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Acetylene  and  Railroad  Lighting.— See 
Investors'  Suim'i.ement  Oct.  25. 

Africa.— See  South  Africa. 

African,  South,  liup't  Markets  (Man. Cor.)  1276 

Agriculture.DepartuTtof, and  tre  Census  1177 

American  Cotton  Oil  Co.,  Annual  Re- 
port <F.  8.)...- 1058 

American  and  German  Railroads,  Speeds    583 

American  Railway  Development.  —  See 
Railway  Development. 

Anthracite  Coal  Strike.    See  Coal  strike. 

Anthracite  Mine  Workers,  A  Banker's 
Plea  for 101 

Assessments.— See  Property. 

Assessments  on  N.  Y.  Real  Estate  Shall 
They  Be  Raised !  473 

Assessments  (Raising  of)  on  N.  Y.  Real 
Estate  to  Value  Not  Desirable  (F.  S.) . . .    759 

Atchison  Topeka  &)  Santa  Fe's  Recupera- 
tion  and  Progress 641 

Baltimore  &  Ohio  RR  ,  Growth  of 1119 
ank  Depositors,  Recent  Decision  Re- 
garding Duly  of 105 

Bank  Clearings  Large  (F.  S.)...701. 1001, 1222 
Bank  Clearings,  Monthly..  ..12,  271,  478, 

709, 1009, 1234 
Bank  Clearings  by  Telegraph  — 11.  271, 

478,  710,  1009,|1234 
Bank  Currency — Proposition  to  Borrow 
Bonds  and  Take  Out   New   Currency 

(F.S.)  

Bank  Notes— Changes  in  Total  of  and  in 
Deposited  Bonds,  eta.  (monthly)... 273, 

775, 1012, 1237 
Bank  and  Quotation  Supplement  (mthly.) 
for  July  5,  Aug.  2,  Sept.  6,  Oct  4,  Nov. 
8,  Dec.  6,— See  end  of  volume— Monthly 
Review,  etc. 
Bank  Reserves— Provisions  of  Law  Regu- 
lating (F.  8.) 

Bank  Reserves,  Suspension  of,  Against 

U.  S.  Deposits  Justified 703, 

Bank  Stock  Sales 8,  60,  113, 162,  22<>, 

268,321,372,422,477,  532.  587,  643, 
708,  770,   828,  884,  949,    1008,   1066, 

1122,  1180,  123!,  12S2,  1330,  1378 
Banks,  Trust  Co.,  etc.,  Items. 
Banks— 
Albany  County  (N.  Y.)  National. .114, 

Adams  Nat.  (North  Adams,  Mass.) 

Aetna  National  (Hartford)    

Ains worth  Nat.  (Portland,  Ore.).. 772, 

Allentown  (Pa.)  National.. 422, 

Alliance  (Rochester)  162 

Amer.  Exch.  Nat.  (Cleve.).1233, 1283,  1379 
American  National  (Hartford)...  114,    885 

American  National  (Indiauapolis) 10 

American  National  (Los  Angeles).  ...  887 
American  National  (Macon,  Ga.). 709,  11*0 

American  National  (Nashville) 829 

American  National  (Richmond,  Va  )..  ]:>7n 
American  Nat.  (San  Francisco)  7  72,  13S0 
American  Nat  (So.  McAlester,  I.  T.)..  221 
American  Nat.  (Spartanburg,  8.  C.)..  1009 
American  Savings  (Toledo).950,1068,  1379 
American  Trust  &  Sav'gs  (Chic). 772,  1380 

Appleton  National  (Lowell,  Mass.) 1008 

Atlanta  (Ga.)  National..  221,1009 

Atlantic  National  (Wilmington,  N.  C.) 

269. 645,    772 
Atlantic  Trust  &  Banking  (Wilming- 
ton, N.  C.) 323,    478 

Atlas  National  (Boston) 950,  1232 

Banco  Nacional  de  Cuba  (Havana)  ..  163 
Bankers'  National  (Chicago). ...1061,    269 

Biloxi  (Mississippi)  645,    951 

Boatsinen's  (St.  Louis) 60 

Bowery 162 

Boylston  National  (Boston) 9 

Bristol  (Tenn.)  National 163 

Broadway,  NaMonal  422,532,    587 

Broadway  Savings  Institution 1067 

Brooklyn  (N.  Y.) 588 

Buffalo  (N.  Y.)  Savings ...     885 

California  (Los  Angeles) 1123 

Camden  (N.  J.)  National 1232 

Cauadian  B'k  of  Comm'ce  (Tor  >nto>.  587 
Centr'l  Nat.  (Boston).  100  S,  1067,1181,1379 

Central  Savings  (Toledo) 477 

Century 1123 

Chemung  Canal  (El mira,  N.  Y.) 1379 

Chicago  (111.)  National 1380 

Chicago  (111.)  Havings ■221 

Citizens'  National  (Pittsburg) 162 

City  (Hartford)  885 

City  National 8 

City  National  (Buffalo)  372 

City  National  (Dallas,  Texas) 32''. 

City  National  (Duluth). 1181 

City  National  (Kansas  City)  589 

City  National  (Knoxville). 221 

City,  National  (New  Rochelle)....162,    644 

City  National  (Waco) ...  1332 

City  Savings  (Detroit) 886,  1068 

City  Savings  (Waco) 1332 

Clarke  National  (Minn.)  ...372,422,    772 

Cleveland  (O.)  National 1232 

Colonial  National  (Pittsburg) 1008 

Columbia  National  (Buffalo)   1232 

Columbia  National  (Pittsburg) 10 

Commerce,  National 9 

Commerce,  National  (Baltimore) 1331 

Commerce,  National  (KansasCity) 115 

Commerce,  National  (St.  Louis).. ..10,    709 

Commerce,  National  (Toledo)  10 

Commercial  (Jacksonville,  Fla  ) 1284 
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Comniercial  (Bavannah)  323, 

Commercial,  National  (Albany)... 
Commercial  National  (Chicago)... 61, 
Commercial  National  (Houston) 
Commercial  Nat.  (Sandusky.  O)  .322, 

588,  644, 
Commercial  &  Savings  (Macon,  Ga  ).. 

Commonwealth  (Baltimore) 1282 

Consolidated  National 9, 114,  532, 

588,643,   1008 
Continental  Nat.(Chicago)10, 61, 115. 1380 

Continental  National  (Denver) 322 

Continental  National  (St.  Louis; 322 

Corn  Exchange 9 

Cuba.    See  Banco  Nacional  de  Cuba. 

Davenport  (Iowa)  Savings  Banks 1380 

Dayton  (O.)  National 1233 

DesMoine<  (la.)  National 269 

Detroit  (Mich).  United 950 

Diamond  National  (Pittsburg)...  11 4,    322 

Diamond  Savings  (Pittsburg) 950,  1123 

Dime  Savings  (Toledo,  O.) 588 

Dime  Sav.  Banking  (Cleveland)    829, 1232 

Dollar  Savings  (Wheeling) 1284, 1332 

Drexel  State  (Chiciago) 163,    322 

Drovers' Deposit  N»t.  (Chicago). 1058,  1332 

Duluth  (Minn.)  Savings 1181 

East  End  (Harrisburg) H3L 

Eliot  National  (Boston) 1008 

Empire  8tate  Savings  (Buffalo) 10 

Equitable  National 162,1282 

Euclid  Ave.  Trust  <fe  Savings  (Cleve- 
land)  588,    709 

Excelsior.Tr.  &]Sav.  Fund  Co.  (Phila.).  1331 

Exchange  (Newport,  Wash.) 709 

Exchange  National  (Pittsburg)  ..477, 

708,829,  1068 

Farmers'  (Dover.  Del) 644 

Farmers'  National  (Fresno,  Cal.) 1233 

Farmers'  Deposit  Nat.  (Plttsb'g).644,  1379 

FarRockaway  (N.  Y.) 1331 

Federal 884 

Federal  Nat' onal  (Duluth) .-88 

Federal  Trust  it  savings  (Chio.)  .  322,    422 

Fifth  Avenue  (Brooklyn) 1231,  1378 

Fifth  Avenue  (Pittsburg) 644 

Fifth  National .1008,  1232 

Fitth  National  (Cincinnati)  221,  477,  1283 

Fifth  National  (Grand  Rapids) 645 

First  Commercial  (Pontiao,  Mich.)  ...    372 

First  National 114 

First  National  ( A  ustln,  Tex.) 1 63 

First  National  (Baltimore) 10 

First  National  (Bath,  Me  ) 1232 

First  National  (Birmingham,  Ala.)  10, 

61,645.  709 
First  Nat.  (Chicago)  60,163,  269,1008,128  i 
First  National  (Cincin.)  60.  422,  477, 

588.  709,886,951,  1331 

First  National  (Denver)    115 

First  National  (Fort  Wayne,  Ind.) 1379 

First  National  (Greenville,  Pa.) 1181 

First  National  (Homestead,  Pa.) 1283 

First  National  (Houston) 772 

First  National  (Pittsburg).. 269, 1068,  1232 

First  National  (Porto  Rioo) 771,  1124 

First  National  (Sharon,  Pa.) 1181 

First  National  (West  Superior) 951 

First  National  (White  Plains,  N.  Y.)..    321 

First  National  (Worcester) 950,  1068 

First  National  iZ  im-sville,  O.) 709 

First  Nat. of  Buehuii.Oo.(St.  Jos., Mo.)  1009 

Flushing  (N.  Y.) 1331 

Fort  Worth  (Tex.)  National 1380 

Fourth  National  (Boston) 885 

Fourth  National  (Cincinnati).    .322,    884 

Fourth  National  (Grand  Rapids) 13S0 

Fourth  St.  N.  (Phila.)lO,  114, 162,  220,    771 

Franklin  National 8?5,  1231 

Gallatin  National 1282 

Georgia  RR.  (Augusta) 951 

German- Amertoan  (Pater.-on,  N.  J.)..  1232 
German  Exchange  (Chilton,  Wis.)  ...  1233 
German  National  (Pittsburg)..  1283,  1332 

German  Savings  (SI    l.ouis) 00,    886 

Germama  (Savannah) 645, 1284 

Germania Savings  (New  Orlean-)  ...  115 
Germania  Tr.  &  Sav.  (New  Orleans)  .    645 

Girard  National  (Phila.) 1232.  1379 

Globe  National  (Boston) 1232,  137!) 

Greenwich 1068 

Hamilton 162,  1067 

Hamilton  Trust  &  Sav.(Chattanooga).  1  i  8 1 

Hartford  (Conn.)  National     1331 

Helvetia  Sav  <\:  Banking  (Cincinnati)    3i2 

Herald  Square  National 321 

Hibernla National  (New  Orleans).  10,    269 

Hide  <fc  Leather  National 9 

Hill  Top  German  Savings  (Pittsburg)  61 
Home  Savings  of  Canada  (Toronto)..  1232 

Homewooil  People's  (Pittsburg) 372 

Hong  Kong  &  Shanghai  Bkg.  Corp  .  772 
Illinois  trust  <fc  sav.  (Chicago)  61,  221 
Imperial  National  (Chic).  177,1123,  1380 
Internat'l  Bauk'g  Corp. 268,478,1122.  1331 

Irving  National         321,    708 

Island  City  Savings  (Galveston) 323 

Italian- American  (San  Francisco)  478,1 123 

Jamaica  (N.  Y.) 1331 

Jefferson 477,    587 

Keystone  (Pittsburg) 950 

Leather  Manufacturers' National  60,    770 

Ltberty  National        771.  1008,  1180 

London  (Eng.)  &  River  Plate  (Litn  )..  1232 
Long  Island  (Jamaica). ...1008, 1180,  1331 
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Lucas  County  Savings  (Toledo,  O  ) . ..  372 
McLellan  <fe  Anderson  Sav.  (Detroit).  1283 
Maddox— Rucker  B'nk  (Atlanta. Ga.).  645 
Manayunk  Penny  Savings  (Phila)...    709 

Manchester  (St.  Louis) 422 

Manhattan  Co 1232 

Manufacturers'  Nat.  (Brooklyn).!),  60,    114 

Marine  National  (Erie) 771 

Marine  National  (Pittsburg) 10 

Market  &  Fulton  National     . .     ..     ..1379 

Mechanics'  (Brooklyn). 372,  588,  €44, 

885   1231  1378 
Mechanics'  National  (Phila  )..  .'.1232,'  1331 

Mechanics'  National  (Pittsburg) 10 

Mechanics'  National  (St.  Louis)..  11 5, 

588, 1068,  1233,  1284 

Mechanics' &  Traders' -    ..        9 

Mellen  National  (Pittsburg) 10 

Mercantile  National       422,  477,  532,    587 

Mercantile  National  (Chicago) 951 

Merchants'  (Newport)  10 

Merch'nts'&  Farmers' (Shrevep't,  La.)    645 

Merchants'  National  (Cinn.) 884 

Merchants' National  (Phila  '  162 

Merchants' Nat,  (Richmond,  Va.) 1068 

Merchants' National  (Savannah) 1233 

Merchants'     <fe     Manufacturers'    Na- 
tional (Columbus,  O.) 221 

Merchants'     &     Manufacturers'    Na- 
tional (Pittsburg) 708 

Merchants'    &    Manufacturers'    Na- 
tional (Aharon,  Pa.) 836,  1283 

Metropolis 1232 

Metropolitan  (Toronto,  Can.) 645,    951 

Metropolitan  National  (Pittsburg)  ...  162 
Metropolitan  Tr.  A:  Savings  (Chic.i.10,  1380 
Monongahela  Nat.  ( Pitt  sb). 644,  1068,  1283 

Montana,  National  (Helena) 115 

Montreal  (Canada)  1067 

-Mortgage  Banking  (Pittsburg)...    10,    372 

Moss  National  (Sandusky,  O.) 221,    644 

Mount  Vernon  (New  York)   13"8 

Murchison  Nat.  (Wilmine.,  N.  C.)645, 1068 

Mutual  ... 162 

National  (Savannah)  ..    951 

Nat'l  Banks  Organized  During  July.  .  268 
Newark  (N.  J. )~National  ....      85 

New  England  National  (Boston) 477 

New  Haven  (Conn.)  National 114 

New  York,  N.  B  A 321 

New  York  County  National 9i9 

New  York  National  Exchange  ...114, 

477. 1331 

New  York  Produce  Exchange 9 

New  York  State  Bauk'g  (Syracuse).  588 
New  York  State  Nat.  (Albany.... 321,  1181 
North  Am  ,  Nat.  (Chic). 115,269,  588,  1380 
Nor.  American  Sav.  (Pittsburg) . .950,  1283 

Northern  National 771 

Ohio  National  (Columbus,  Ohio) 477 

Oklahoma  Citv  (Okla.)  National 1380 

Oklahoma  Trust  &  B'k'g  (Okla.  City).    478 

Old  Detroit  Nat.  (Detroit) 886,  1123 

Old  National  (Spokane) 1233 

Olive  Street  (St.  Louis) 645,  709,  1233 

Omaha  (Neb.)  National 422,  1067 

Orange  tN.  J.)  National 1331 

Oriental 1123,  1282 

Oshkosh  (Wis.)  National 1 

Ossining  (N.  Y.)  National 1232 

Park  National 1232 

Park  National  (Cleveland) 1123.  1379 

Parkersburg  <w.  Va.)  National) 951 

People's  (McKeesport,  Pa.) 422 

People's  TrustifeSaviugs  (Fort  Wayne)  112-J 

Perrin  National  (Lafayette,  Ind) 115 

Phenix  National 60 

Philadelphia  (Pa.)  National 1008 

Pittsnold  (Mass.i  National 61 

Pueblo  (Col.)  National 951 

Pynchon  Nat.  (8pringfl<  id,  .Mass.). 10,  644 
Republic,  Nat.  (Chicago)  ....60,115,    163 

Republic,  National  (Pittsburg) 708 

Republic.  Nat.  (Salt  Lake  City)  ..221,    323 

Riggs  National  (Washington) 1379 

Royal     162 

Royal  of  Canada  (Halifax) 1282 

St.  Paul  (Minn.)  National.  ..11,772,    829 

Savannah  (Ga  )  National 1233 

Scranton  (Pa.)  Savings 10 

Second  National  (Boston) 886 

Second  National  (Sanduskv.  O.)  221.  644 
Seventh  National. .162. 422.  532,  587, 

643,884,  1180 

Sharon  (Pa.)  National 422 

Shoe  A:  Leather  National. 9,60,    587 

Silver  B  >w  (Butt«,  Mont.).     .  11 

Suith  Chicago  (111.)  Savings 269,    372 

Sovereign  of  Canada  (Montreal)  11 

Springfield  (Mass.)  National 1068 

Stamford  (Conn.)  National  885 

Stapleton  (S.  I..  N.  Y.)  National. 885,  1123 

state  (Chicago) 

state  National  (*STew  Orleans)  115,  1068 
State  Natioual  (So.  MoAlester,  I.  T.).    951 

State  Savings  (Detroit) ..         61 

Stuyvesant  Heights  (Brooklyn) 1 

Syracuse  (N.  Y  )  National 588 

Texas  National  (Dal  as) 589 

Third  National  (Baltimore)   1181 

Third  National  (Buffalo) 588 

Third  National  (Chattanooga) 11  • 

Third  National  (Cincinnati) 

Third  National  (Jerse\  City) 1181 

Third  National  (Lexington,  Ky.) 1068 
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Third  National  (St.  Louis) 61, 1234 

Thirtv  fourth  Street 6t3,    771 

Tootle-Lemon  Nati'l  (St.  Joseph,  Mo.)    221 

Traction  National  (Cincinnati) 951 

Tradesmen's  Nat'l  (Pittsburg)..  1069, 1181 
Union  Hank's? «fc  Sav.  Co.  (Cleveland).  133'-' 
Union  Nat.  (Indianapolis).. .372,  422, 

3*6  1332 

Union  National  (Newark) .'    422 

Union  National  (Newport) \28i 

Union  Nat.  (Pittsburg)... .1008,  1068,  1232 

Union  Savings  (Pittsburg) 115,    372 

Union  Square        9 

United  States  (Hartford) ...  1123 

United  States,  Nat 321,  SS3.828, 

1282, 1330 
United  States  Nat.  (Pittsb'g)532,  886.  950 
United  S  ates  Nat.  (Portl'd,  Ore.).772,  1123 

U.  s.  Savings  (Detroit)   1283- 

U.  S.  Trust  &  Savings  (Chicago) 1233 

Utica  Citv  (N.  Y.)  National 220 

Was'iiugtou  National  (Pittsburg;.  ...  1068 

Washington  National  (St.  Louis)  951 

Wavne  County  Savings  (Detroit) 269 

Wells,  Fargo  &  Co.'s  (Salt  Lake  City).  1123 
West  Cleveland  Banking  (Cleveland).    645 

Western  National 9,  1282,  1330 

Western  National  iSin  Francisco)  ...  887 
Western  Herman  Nat'l  (Cinn  )  ....709, 1379 

Western  State  (Chicago) 10,    162 

Wilber  National  (Oueonta,  N.  Y.)  ....    220 

Windermere  Sav. Bank  (Cleveland) 1379 

Wisconsin  National  (Milwaukee). 422, 

709, 1003, 1123 

Yale  National  (New  Haven) 1123 

Yorkvllle 321 

Tru<t  Companies— 

Adams  (Boston)   703 

Albany  (N.  Y.) 220,  321,    645 

American  Bank  &  (San  Fran  L...372,    645 

Appomatox  (Petersbvrg,  Va.) 1284 

Atlantic 1232,1378 

Bankers' (St.  Louis) 1068 

Bergen  &  Lafayette  (Jersey  City) 114 

Bloomfleld  (N.  J). 114,    162 

Bowling  Green         828 

Camden  (N.  J.)  Safe  Deposit  & 61 

Canton  (Ohio) 709 

Carolina  (Raleigh) 269 

Central  (Chicago) 61,  221,    645 

Central  (Mobile)  951 

Central  (San  Francisco) 1233 

Central  (South  MeAlester,  I.  T.».        .  1380 

Central  Realty  Bond  <fe 372,  477, 

532   1330 

Chemung  Canal  (Elmira.  N.  Y.) .'  1380 

Chicago  (ill.)  Title  & 115 

City  Bank  <fe  (Mobile) 951 

Cleveland  (Ohio) 1123 

Colonial  (Chicago)  221 

Colonial  (Pittsburg) 1181 

Colonial  (St  Louis). 589,1380 

Colonial  (Waterbury,  Conn.) 644 

Commercial  (McKeesport,  Pa.) 372 

Commer.  of  N.  J  )  Jersey  City). 9,950,  1068 

Commercial  ( Philadelphia) 1 33 1 

Commonwealth  (St.  Louis) 886,1284 

Commonwealth  Title.  Ins.  &  (Phila.).  1232 

Continental 828 

Continental  (Baltimore) 269 

Continental  (Denver) 1G3 

Dallas  (Texas)  Loan  & 1233 

Dime  Savings  &  (Erie,  Pa.)  269 

Du  t^uesne  Savings  &  (Da  Quesne) .      1232 
East  End  Savings  &  (Pittsburg).. 886,  1068 

Eastern 9,  60,  114,  268.  42',  477 

885.1122,1232 

Elmira  (V.  Y.) 268,  1379 

Empire  State 114,    422 

Equitable 114,  884,  1378 

Equitable  (Chicago) 645 

Equitable  (Phila.) 1232 

Erie  (Pa.) 708 

Essexcounty  (Orange,  N.  J.) 268 

ExchangeBank.&(Charleston.8.C)..  1181 
Farmers'  &  Mechanics',  (Greenville. 

Pa.) ..'1331 

Farmers'  Trust  Bank.  &  Dep.  (Bait.)      372 

Federal  (Chicago)  221 

Federal  (Cleveland) 77] 

Fidelity  (Buffalo) lii,    162 

Fidelity  (Xewark) 829.884,  1122,  1282 

Fidelity  Title  &.  (Pittsburg).. .        829, 12.33 

Fifth  Avenue 9,  220,  708,  1282 

First  Mortgage  Bonds  &  (Chicago) .. . 

i»  «,   .  ^   ^         837,951,1123 

Flatbush  (Brooklyn) 1331 

Franklin  Savings  <fe  (Pittsburg) ...  1123 

Garden  City  Banking  &  (Chicago). 61, 

_  _  „  532, 10H8,  1233 

Genesee  Valley  (Rochester) 644 

German  American  Savings  &  (Pitts.) 

614,  708.  886,1068 
Germama  (San  Francisco).  1233,1281.  1330 

Germania  (St.  Louisi n,    645 

Germania  Sav.  Bank&  (New  Orleans)    115 

Girard  (Phila  ) 10,  372,  1331 

Glen MUe  (Ohio)  Hanking  &  10H8 

Guarantee  Title  &  (Pittsburg) 1283 

Guardian 321,    422 

Guardian  (Cleveland) 10 

Guardian  (Kansas  Citv) 599," 772,  1009 

Hamilton  (Paterson,  N.J.) 1282 

Hamilton  (St.  Louis) 115.  1380 

Hibernia  Banking  &  (N.  Orleans)  269,    532 

Hudson  iHoboken)  9 

Industrial  (Providence)!"' 885 

Int.  Bk  &  Tr.  Co.  of  America.477, 771,  1067 
Iron  City  (Pittsburg)...    .  l"83 

Jersey  City  (N.  J.) '..".'.162',    703 

Kansas  City  (Mo.) 589 

ft"  "&  (hiy  Bink-iv;:;.^.4' 1008*  Td 

Long  Island  Loan  &  (Brooklyn).  9 

Lo*  Angeles  (Cal.).  '.1380 

Louisville  (Kv. ) 645 

Luzerne  Co.  (Wilkes-Barre,  Pa.)  ...  '.    220 
Manhattan 114 

Manufacturers'  (Brooklyn). 61," lOOS. 

1122, 1282 
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Maryland  (Bait.)  268 

Mattapan  Deposit  &  (Boston).. 644 

Memphis  (Tenn.) 1332 

Mercantile.. 114,587,1331 

Mercantile  (St.  Louis) 322,  589,  1380 

Mercantile  Trust  &  Depost  (Bait.) 

220, 1331 

Mercer  Co.  (Sharon,  Pa.) 221 

Merchants' 11 

Merchants'  Loan  &  (Chicago)     60 

Merchants'  Sav.&  (Pittsb'g).708,  950,  1068 

Metropolitan 1232 

Mississippi  Valley  (St.  Louis) 771 

Missouri  (St.  Louis) 1233 

Monarch  (Kansas  City,  Mo.)     322 

Monongahela  (Homestead),  Pa. 1283 

Mutual  (Orange,  N.  J.) 950 

Nassau  (Brooklyn)     8^5 

National  (Louisville) 1181, 1332 

Newark  (N.  J.)  Loan  & 885 

New  England  (Providence). ..        —    835 
New  Jersey  Title  Guarantee  &  (Jer- 

sevCltv) 11,  1232 

New  York  Seouritv  & 1008 

Norfolk  (Va.)  Banking* 163 

North  Philadelphia  (Phila.) 1232 

Oglethorpe  Savings  &  (Savannah) . . .    951 

Ohio  (Columbus) 950 

Pennsylvania  (Pittsburg) 1379 

People's  (Brooklyn) 60,  1067,  1180 

People's  (Pittsburg) 1379 

Perth  Amboy  (N.  J.)  321,    588 

Pioneer  (Kansas  City) 13^0 

Pittsburg  (Pa  )  950,1379 

Pittsburg  Life  &  (Pittsburg) 1123 

Provident  Savings  Bank  &  (Cinn.)...  1181 

Prudential  (Newark)  1282 

Prudential  (Pittsburg) 950 

Pueblo  (Col.)  Title  & 1009 

Real  Estate 1378 

Real  Estate  (Pittsburg) 114 

Republic     372,    477 

Royal  (Chicago) 269,    4v2 

Safe  Deposit  &  (Baltimore) 644 

St.  Louis  (Mo.)  Union 1380 

Savings*  (Cleveland) 115 

Schenectady  (N.  Y.) 10 

Security  (Camden,  N.  J  ) 885,  1008 

Security  (Milwaukee) 1V32 

Security  (Wheeling,  W.  Va.) 1068, 1379 

Soutnern  Trust  &  Banking  (New  Or- 
leans)       269 

Syracuse  (N  Y.) 114 

Tacony  (Phila.) 588 

Territorial  (Muscogee,  I.  T) 887 

Title  Guarantee* 268,588, 

643,  1008,  1122,  1292 

Title  Guaranty  &  (Scranton,  Pa.) 644 

Title  &  Ti  ust  Co.  of  Western  Penn. 

(Connellsvllle) 1068 

Union  (Los  Angeles). 163 

Union  (Philadelphia)  1331 

Union  (Pittsburg) 321,708,829,    950 

Union  (Providence) 321 

Union  Bank  &  (Nashville.  Tenn.) 478 

Union  Savings  Bank  &  (Cincinnati) . .    884 

United  Realty  (Pittsburg) 477,    771 

United  Security  Life  Ins.  &  (Phila  )..    771 
U.  S.  &  Mexican  (Kansas  City,  Mo.)..    951 

U.  S.  Mortgage  & 771,  1122,  1330 

United  States  (Terre  Haute) 1331 

Virginia-Carolina  (Norfolk) 8*7 

Western  Bank  &  (Dallas.Tex.) 1233 

Western  Reserve  (Cleveland) .K89 

Westfleld  (N  J.) 1331 

Wheeling  (W.  Va.)  Title  & 1284,  1331 

Williamsburg  (Brooklyn) 884 

Windsor 9,  771,  885,  1331,  1373 

MisceUan  ous— 

Alabama  Bankers'  Ass'n 323 

Allen,  Frank  R 588 

American  Bankers' Ass'n... 9, 11,828, 

950,  1067 

American  Finance  &  Audit  Co 1233 

American  Institute  of  Bank  Clerks. .. 

11.113.  '69,  1282,1332 
Annuity  &  Sav.  Fund  (Indianapolis),    y-6 

Atlanta  (Ga.)  Clearing  House 1009 

Bab'-oek.  Samuel  D..  Death  of 588 

Baltimore  Clearing  House  Ass'n  1181 

Banking  Forms  - 321 

Banks,  Tax  on  Undivided  Profits  to 

beCollected    321 

Bonbrlght,  W.  P.,  &Co 322,  1284 

Brown,  William  Harmau,  Death  of  ..    828 

California  Bankers'  Asb'n 951 

Campbell.  Felix.  Death  of 10r.7 

Century  Realty  Co 477,  588,  1284 

Chamber  of  Commerce 1008, 1067 

Cincinnati  Stock  Exchange 588 

Clearing  Houses  and  Uniform  Charge 
for  Collecting  Out  of-Town  Items..  1123 

Cleveland  Htock  Exohange 10 

Coffee  Exchange.  New  York 532,    643 

Colorado  Bankers' Ass'n 322 

Colvin.  W   H,&Co 1233 

Ellingwooa  &  Curningham 643 

Fidelity  Mat.  Lif*  Ins.  Co.  (Phila.)  ..  1008 

Fisk,  Harvey,  *  Sons 885 

Fries,  Henry  VV.,  Death  of    1068 

German  Savings  &  Loan  Society,  San 

Francisco. 372 

Gilman,  Son  &  Co.  Suspend 828 

Harmer,  J.  T.  (Boston)     950 

Holidays  on  the  Exchanges 372,    422 

Holligan,  W.  R. 221 

Hooley,  Edwin  S.  &  Co  9 

Indiana  Bankers'  Association 645,    951 

Indianapolis  Stock  Exchange 829 

Illinois  Bankers' Association 422,    709 

Integrity  Title,  Insurance   Trust   & 

Safe  Deposit;  Co   (Philadelphia) 477 

Inter-State    Securities    Co.    (Chatta- 
nooga, Tenn )      645 

Jarvis.  JEmilius  &  Co.  (Toronto) 1233 

Jordan,  Conrad  N 372 

Kansas  Bankers' Association 422 

Kentucky  Bankers'  Association.  772,  886 
LancasteV  &  Lucke  (Richmond,  Va.).  10 
Lazard  Freres 9 
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Long  Island  Title  Guarantee  Co 268 

McDonald,  McCoy  &  Co 1332 

Maryland  Bankers'  Association...  10, 

532, 644,    771 

Minnesota  Bankers' Ass'n 11,    372 

Minnesota  State  Bank  Examiners 115 

Missouri  Bankers'  Association 886 

Morris  &  Whitehead  (Philadelphia)  ..    771 

Morse,  Charles  A.  &  Co 477 

Myers,  Francis  H„  Death  of 1180 

National  Safe  Dep.  Co.  (Chicago). 163,    269 

Nebraska  Bankers'  Ass'n 588, 

New  York  Clearing  House 643, 

N.Y. Custom  House,  Cornerstone  Laid 
N.  Y.  State  Bankers'  Ass'n. .162,  588, 
N.  Y.  Stock  Exchange.. 268,  53i,  643, 

1180,1233,1331 
North  British  &  Mercantile  Ins.  Co..  1122 
Ohio  Bankers'  Assn        422,  771,  886,  1008 

Oklahoma  Bankers'  Assn. 1069 

Onaha  Clearing  House  Assn 322 

Otis,  Wilson  &  Co  322, 1233 

Paunell.G.  Nelson  (Boston) 1181 

Pennsylvania  Banker*' Ass'n.10,  532,    644 

Philadelphia  Stock  Exchange 644 

Pittsburg  Stock  Exchange 708 

Richardson,  Oscar  F      128t 

Roseman,  Cornelius  P 885 

Russian  Government  Bonds  Listed  on 

N.  Y.  Stock  Exchange 321 

Sage,  Russell 884 

St.  Louis  Stook  Exchange 1181 

Schneider,  Ulricb,  Death  of 1123 

Seattle  Clearing  House  Assn 322 

Shepard,  E.  D.  &  Co    1 068 

Shreveport  Clearing  House  Assn 532 

Simpson  &  McDonald,  Chicago 1380 

btate]BankExamineis'Meet'g  at  Det.    322 

State  Bankers'  Associations.  1123 

Tax  on  Call  Loans,  Remission  of 113 

Title  Insurance  Co  (Brooklyn 588 

Union  Discount  Co  (London,  Eng  )..    221 
United  States  Bankers'  Corporation..    220 

U.  8.  Deposits,  Reserve  Against. 771 

U.  S.  Fidelity*  Guaranty  Co    114 

United     States     Treasury     Circular 

Ordering  Purchase  of  Bonds 828 

United  States  Treasury  Offer  to  Prepay 
Interest  and  Purchase  5s  of  1 904. . .    643 

Vermilye  &  Co 1066 

War  Tax  Repealed 9 

White,  William  G.,  Death  of 162 

Whitney  &  Stephenson  (Pittsburg)...    950 
Wisconsin  Bankers'  Association...  11,    322 
Bankers'  Convention  at  New  Orleans,  Report 
of    Proceedings    and    Addresses    in    Full. 
Bankers'  &  Trust  Sup.  Nov.  22. 
Bankeks'  &  Trust  Sup.    See  end  of  this  vol- 
ume for  following  articles: 
Currency  Discussions  at  the  Convention. 
South,  advance  of. 

Business  Situation.    By  O.  D.  Ashley. 
Work  of  the  Association. 
Trust  Company  Section. 
Banking  Conditions,   Changes  in   Banking 

System,  Scottish. 
Assets  Currency  and  Branch  Banking. 
Emergency  Circulation. 
Financial  Crises. 
South,  New. 
Municipal  Bonds,  More  Adequate  Protection 

of  etc.,  etc. 
Trust  Companies,  Investigation  and  Audit  of 

Accounts  of. 
Trust  Companies  on  the  Pacific  Coast, 
velopment  of. 
Boilers,  Water  Tube.      See   Investors' 

Supplement.  July  26. 
Bond  Purchases  by  Secretary  Shaw  Jus- 
tified   819, 

Bond  Purchases— Facta  &  Conditions  (F.S) 
Book  Notices: 

Accountants'  Guide 953 

Business  Law,  the  Essentials  of  952 

First  Nat.  Bank  of  Chicago,  History  of.    952 
Municipal  Year  Book  (1902)  ...   ...  270 

New  Yoik  Money  Market,  Statistical 

Studiesin  269 

Boston    Trust    Device,   Advantages    of 

(communicated) 314 

Boycott  and  Unionism  1117 

Breadstuff's,  Exports  for  the  Fiscal  Year.    109 
Breadstuff's,  Receipts  at  Lake  and  River 

Ports  (tn'thly)  .56,  319,  529,  766,  1065,  1280 
British  Cabinet,  Changes  in     .     .....     ...     102 

British  Cabinet  (  New*  and  Trade  Policy.    157 
Br  tish  Patent  Law  Amendment  (Man 

(Cor.)     

British  Railway  Reform  (Man.  Cor.i. 
Brooklyn  Rapid  Transit  Co.,  Annual  Re 

port  (F.  S.) 

Brooklyn   Rapid  Transit  Co.  Extending 

Lines  (F.  S.)  

Brooklyn  Tunnel  Contract  Awarded  (F.  S.) 
Buffalo   Rochester  &   Pittsburg  Ry.,  An- 
nual Report .-     - 

Buffalo  &  Susquhanna  RR.,  Annual  Re- 
port (F.S.) 

By-Products.    See  Manufacturing. 
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C'lab  Service  Not  Inter  State  Commerce 
Canadian  Pacific  Ry.  Annual  Report... 


218 
526 

Census  &  Department  of  Agriculture 1177 

Central  of  Ga.  Ry.  Reduces  Dividend  on 

1st  pref.  incomes  (F.  S.) 363 

Chamber  of  Commerce  on  Currency  1275 

Chatirier  of  Commerce,  New  York,  New 

Building  Opened 1060 

Chemical  National  Bank.  See  Depositors. 
Chesapeake  &  Ohio  RR.  Annual  Report..    527 
Chicago  Burlington  &  Q.  RR.  Showing...    823 
Chicago  &  Eastern  Illinois  RR.    Taken 

over  by  St.  Louis  &  San  Fran.  (F.  8.)  ..     213 
Chicago  Gt.  West.  Ry  Annual  Rep  (F.S)    521 
Chicago  Milwaukee  &  St  Paul  Ry.  Re- 
markable Showing  524 

Chic.  &  North-West.  Ry.  Annual  Report..    418 
Chicago  Rook  Inland  <fe  Pac.  Ry..  Plan  tor 

its  Financial  Readjustment  (F.  8.)  156,    212 
China  Trade,  A  New  Move  in  (Man.  Cor.)  1276 
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Clearing  House  Exchanges.    See  Bank. 

Cleve.Cin.Chic.&St.  L.  Ry.  Annual  Report   416 

Coal  Strike  and  Abram  S.  Hewitt's  Views 
(F.S) 412 

Coal  Strike  and  Action  by  Pennsylvania's 
Senators  (F.  S.).. 470 

Coal  Strike,  Mr.  Baer  Stamps  Rumor  that 
He  Said  Strike  was  a  Private  Affair—  a 
Fabrication  (F.  S.) 470 

Coal  Strike  and  Mr.  Carroll  D.  Wright's 
Mission  (F.  S.).._.  470 
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Work  (F  S.)        : 876 
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Coal  Strike  Settlement  (F.S.) 818 
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ress (F.  S.; 758 
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Break  with  the  Harriman  Syndicate 
(F.  S  ) 1172 
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1115,1323 

Coronation  and  King  Edward 314 

Cotton  Consumption  of  Europe  and  the 
World 948 
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Octoberl 76r 
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port, Changes  in  Practice  by  RRs P79 

Crops,  Condition  of  (F.S) 50.311,    520 
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Cent.  Market  St.  Ry  .  Columbus.  O    .239, 1353 

Central  New  Engl  nd  Ry.    ..     2S9, 1085 

Cent.  Oklahoma  Un.  Depot  &  Term.  RR.  1201 

Central  Ontario  Ry 665 

Central  Pacific  Ry.  239 

Cei  tral  ^enn.  &  Western  RR 341 

Central  RR.  of  New  Jersey.  980, 1353 

Cent.  Healtv.Bond&Tr.  Co  241,292,396,  551 
Cent.  &  South  American  T  legraph  Co...  1304 

Central  Traoti<m  Co.  (St.  Louis) 1252 

Central  Vermont  Ry 848,1198 

Century  Rea  ty  Co 443,500,612,1356 

Champaign  &  Southeastern  RR  1146 

Charleston  Clendennin  &  Sutton  RR 1398 

Charleston  (111.)  Gas&  Electr  o  Co 1356 

C oarleston  (111.)  L-ght,  Heat&  PowerCo.  1356 
Charleston  (S.  C.)  Con.  Ry.,  G.  &  Eleo.  Co.  133 
Charleston  (S  C  )  Llyht  &  Water  Co  .32,    396 

Charleston  (i.  C.)  Mining  &  Mfg  Co 735 

Charlotte  Monroe  &  Columbia  RR 1030 

Chateaugay  RR 1085 

Chattahoochee  &  Culf  RR      .  848,  1146,  1301 

Chelsea  (Mass  )  Gas  Light  Co  982 

Cuesapeake  Beach  Ry -.    980 

Chesapeake  &  OhioRy  183,239,  393, 

441. 49\  547.  561,    611 

Chesapeake  &  Potomac  Telephone  Co 241 

Chesapeake  &  Western  Co 1353 

Chestnut  Hill  RR    76 

Cheyenne  Light,  Fuel  &  Power  Co.. 292,  551 
Chicago  &  Alton  Ry .289,793    902 
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Ohio.  Burlington  &  Quincy  KR.  28,  1S3, 
340,  393,  665,  793,  847,  857,  1030, 

1301,  13r3 

Chicago  City  Ry 1085 

Chieago  Consolidated  Traction  Co  1030 

Chic.  &  East.  Ilia   RR 28,  239,  289, 

392,  393,  549,  611,732,  1031,  1252 

Chicago  Edison  Co 1304 

Chicago  Great  Western  Ry    ...341,  547, 

558,  611.  665.  1085,  1201,  1253 

Chicago  Indiana  &  Eastern  Ry 848 

Chicago  Ind.  &  Louisville  Ry  - .  28,  239, 

393,  497,  611.  729,  732,  980,  1031,  1146 

Chicago  Indianapolis  &  Western  Ry 289 

Chicago  June,  Rys.  &  Union  Stock  Yds..    612 
Chicago  Milwaukee  «te  St.  Paul  Ry...547, 

549,  55G,  732,  793,  848,  1301.  1398 
Chicago*  Northwestern  Ry  .438,  444, 

980, 1031, 1085, 1146, 1301 

Chicago  Pneumatic  Tool  Co 796,1149 

Chicago  Railway  Equipment  Co 187 

Chioago  Rock  Island  &  El.  Paso.  RR 497 

Chicago  Rock  Island  &  Gulf  Ry 1398 

Chicago  R.  I.  *  Pae,  Ry    28,  7<s,  134, 184, 
239,  393,  441,  497,  549,  611,  665,  732, 

980,  1031,  1086,  1146. 1157, 1353  1398 
Chicago  &  South  Eastern  Ry..  .184,  441, 

497  611  1253 
Chicago  Terminal  Transfer  RR  ...'.732*  791 
Chicago  Union  Traotion  Co...  182, 184, 

1031,  108H,  1201 
Chicago  &  Western  Indiana  RR  .341.  732,  906 
Chic.  WKmington  &  Vermillion  Coal  Co..  1256 
Child's  (Restaurant)  Co  of  N.  Y.  City....    344 

Chillicothe  (Mo.)  Water  Co. 1034 

Choctaw*  Chickasaw  RR 665 

Choc.  Oklahoma  &  Gulf  RR... 239,*1146,  1398 

Cicero  GasCo  396 

Cincinnati  Dayton  &    Toledo   Traction 

Co.... 76,1031,1086,1398 

Cin.  &  Eastern  Electric  Ry 1031 

Cin.   Georgetown  &    Portsmouth    (Elec- 
tric) RR        184,665,1253 

Cin.  Hamilton  *  Day.  Ry.239,  848,  978,  1201 

Cin.  Hamilton  &  Indianapolis  Ry 239 

Cin.  &  Hamilton  Traction  Co        ....497,    906 

Cin.  Indianapolis  &  Western  RR 239, 

497, 732,  849,  1202,  1353 

Cin.  Iuterurban  Co 497 

Cin.  Lebanon  &  Nor.  Ry...289,  665,  980, 

1253, 1398 

Cin.  &  Louisville  RR 1146 

Cin.  N    O.  .te  Texas  Pacific  Ry 341,  903 

Cin  Rio' mond  &  Muncie  RR 393,1147 

Cin.  Traction  Co  ...393,  665,  1031,  1086, 1399 
Citizens'    Electric    Light  &  Power  Co., 

East  St.  Louis -        187 

Citizens' Gas-Light  &  Coke  Co.,  Find  lay, 

Ohio 1088 

Citizens'  Lighting  Co.,  Peru,  111 292 

Citizens'  RR.  Light  &  Power  Co.  of  Fish- 
kill  Landing.  N.  Y 184 

Citizens'  Telepl  one  Co  of  Grand  Rapids  1256 
Citizens'  Telephone  Co.,  St.  Jo  eph,  Mo..  551 
Citizens' Telephone*  Telegaph  Co    ...         32 

Citizens' Water  Co.,  Bnrlineten,  Ta 668 

Cityof  Chicago  Brew.  &  MaltingCo..l87,  1:556 

City  &  Suburban  Rv..  Portland.  Ore 497 

Citv  &  Suburban  Telegra  h  (Bell)  Ass'n 

of  Cincinnati 796 

City  Water  Co..  Aus  in.  Tex 982 

Citv  Water  Co  .  Chillicothe.  1034 

Claflin  (H.B.)  Co 137 

Clairton  Steel  Co 32.908,1402 

Clark  Automatic  Tel.  Switchboard  Co....  1356 
Cleveland  Cinn.  Chic  &  St.  Louis  Ky.75, 

439.  441.  454.  497.  611,  1086 

Cleve.  CitvRy 393 

Clove.  Elvria*  West.  Ry.76,  1088,  125  i,  1301 

Cleveland  (O.)  Furnace  Co 735 

CLeve   Painesville  &  Ashtabula  RR  .  29,    549 

Cleveland  &  Pittsburg  RR 134,    793 

Cleve.  &  Sandusky  Brewing  Co  79,    187 

Cleveland  &  Southern  (Electric)  Ry 1086 

Cleveland  Steamship  Co 1149 

Coahulla  *  Pacific  Ry ....341,1086 

Cohen  Automatic  Elec.  Block  Signal  Co..    908 

Collinwood  (Ont )  .snipbuildiug  Co 443 

Colonial  Lumber*   Box    Corporation.. 

344, 1256 

Colonial  Steel  Co 1304 

Colorado  Fuel  &  Iron  Co...  32,  187,  241. 
344,  396,  443,  500,  735,  908.  982, 

1034,1089,  1149,  1205,  1304 

Colorado  Midland  Rv    665 

Colorado  &  Southern  Ry 342,  607 

Colo.  Springs  &  Cripple  Creek  Dlst.  Ry..  1202 

Colt's  Arms  Co 982 

Columbia  Ry.  &Navigation  Co 184 

Columbus  Buckeye  Lake  &  New.Trac.Co. 

134, 1354 
Columbus  Delaware  &  Marion  Elec.  RR  .       76 

Columbus  &  Hocking  Coal  &  Iron  Co 982 

Columbus  &  Lake  Michigan  RR     ...289,  1147 

Columbus  Lima  &  Milwaukee  RR 1147 

Columbus  Sandusky  &  Hocking  RR..342, 

665,793,    906 

Columbus  &  Southern  Ry 239 

Columbus  Terminal  &  Transfer  RR 1202 

Columbus  (Ga.)  Water  Works  Co 344, 1 1 49 

Columbus  Wellston*  Southern  RR..184,    239 

Combination  Bridge  Co.,  8ioux  City 393 

Commercial 'able  Co 79,    850 

Commercial  Epitome.    See  Com.  Times. 

Commercial  *  Miscellaneous  News..  12, 

61,  116,   166,  223,  273.325,374,423. 

480.532,590,64  8.712,774,  830,  887, 

955,1011,1069,1125,1183,1236,1285, 

1335, 1382 

Commerciai  Pacific  Cable  Co 187.  1205 

Commercial  Times.. 35,  85. 140. 196,247, 
295,  348,  399,  458.  507,  565.  622,  688, 
743,  804,   865,  926,   988,   1014.  1103, 

1159.  120'.*,  1258,  1308,  1359,  1415 
Commonwealth  Electric  Co.,  Chicago  ...  292 
Concord  <N   II  )  Electrio  Co  -  551,    612 

Concord  Maynard  &  Hudson  Street  Ry. 

184,    611 

Connecticut  Ry.  &  Lighting  Co 1251 

Connecticut  River  RR 549,611,  1301 

Connecting  Ry.  of  Phiia 1354 


Consol.  Gas  Co.  of  Bait 32,  133,  137, 

18", 1089 
Consolidated  Gas  Co.  of  New  Jersey,  Long 

Branch,  etc.        344 

Consolidated  Gas  Co.  of  New  York    ..  ..     188 

Consol.  Gas  &  Light  Co.,  Tiffin,  O 1149 

Consol.  Lake  Superior  Co    344,  396.  613, 
665,  682,  850,  983, 1149, 1256, 13<i5. 

1356.  1402 

Consolidated  Liquid  Air  Co 500 

Consolidated  Naval  Stores  Co 1256 

Consolidated  RR.  of  Yucatan 793 

Consol.  Rolling  Stock  Co.  of  Bridgeport, 

Conn 983 

Consolidated  Stone  Co.  of  Indiana 983 

Consolidated  Telephone  Co 292,    39« 

Consolidated  Tobacco  Co  735.  1256,  1402 

Consolidated  Water  Co.,  Utica,  NY 613 

Consolidated  Water  Co.  of  Suburban  New 

York    1256 

Consolidation  Coal_Co. ,  Maryland  . . 1304 

Consumers  Brewing  Co.,  Phiia 1089, 

1149, 1305 

Continental  Coal  Co ...500,983,    987 

Conway  Seashore  RR 732 

Coosa  Iron  &  Steel  Co..  Talladega,  Ala...    188 

Copper  Range  Consolidated  Co       1305 

Corn  Products  Co 79,735,    9"3 

Corning  (NY)  Gas  &  Electrio  Co  443 

Cotton— See  also  Editorial  Articles. 
Do       Agricultural  Reports  on. 39,  298, 

510.747,  1262 
Amt.  in  Sight,  Season  1901-02. ...    511 

Augusta  Estimate 1048 

Barcelona  Stock 200 

Consump.  in  Europe  89,299.569, 

1104,  1363 
Consump'n  and  Overland  Move- 
ment   746,991,1262 

Crop  in  Alabama 351 

Cropofl901-02Appor'dtoStates  691 
Crop  Estimates  .930, 1213,1261,  1312 
Crop  on  St.  Louis  Southwest.  Ry.    461 

East  India  Cotton  Mills 1312 

East  India  Crop    626,692,    807 

Estimateof Mr.  Buston 930 

Exports    of    Yarns   and    Goods 

from  Great  Britain  930,  1213,  1418 
Exports  of  Yarns  from  India  to 

China  .        1162 

Egyptian  Crop 1048,1213,  1419 

First  Bales  ...        144,    298 

Ginning.  Census  Bureau  Report 

for!902    1018 

Gov.  Weekly  Report«.39,89. 144, 
199,  251,  299.  3e'2,  402,  462, 
510,  569,   625,   fc91,  747,  807, 

868,930,    991 
Liverpool  Quotations,  Changes  in    568 

Manufactures,  Exports... 1048 

Mexican  Boll  Weevil  an-1  Texas 

Cotton  Growers 1363 

Do  New  Orleans  Exchange..  .1261.  1311 
Do  New  York  cotton  Exchange  (!25,  1162 
Do       TexasMonthly  Crop  Bulletin  ...  1262 

Cotton  Press  Consolidation 188 

Covington  (ICy.)  City  w  ater  Co 344 

Coxsackie  ^v  1  .[>iiiville  Traction  Co     .   .     289 
Cramp  (William)  *  80ns'  Ship  &  Engine- 
Building  Co 668.1102,1256 

Crane's  Nest  Co 908 

Credits  Commutation  Co 396,  1149 

Crow's  Nest  Coal  Co  II19,  1402 

Crucible  Steel  Co  of  Ameiica 32,  850. 

9i»4.  14r2 

Cuba  Co. 66  >,  1.53 

CubaRR  665,1147,1301 

Cuban  Land  &  Leaf  Tobacco  Co 12*6 

Cuhan  Securities  Co 1256 

Cuban  Steel  Ore  Co 5M 

Cumberland!  oal  &  Coke  Co 500,    983 

Cumberland  Elec.  L  .  &  P.  Co.,  Nashville  34  4 
Cumberland  Telephone  &  Telegraph  Co..  1356 
Cuyahoga  Teleph.  Co,,  Cleveland,  O.    79, 

98  J,  1402 
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Do 
Do 
Do 

Do 

Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 

Do 

Do 
Do 
Do 

Do 


Do 
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Do 


Dallas  Consol.  Street  Ry 
alias  Elec.  ~ 


Corp. 


29,    793 

137,  344,793,796. 

1086,  1354 
Dallas  Elec.  Lt  *  Power  Co.. .137.  344,    796 

Dallas  Terminal  Ry.  &  Union  Depot 239 

Daylight  Glass  Mfg.  Co 1256 

Daylight  Prism  Co        1256 

Dayton  (O.)  &  Northern  Traction  Co.  76 

Dayton    Springfield  &  Urbana  Electric 

Ry       (ill,    906 

Deere*  Co  of  Moll' e  (Plows) 6r8 

Deering  Harvester  Co .292,    314 

De  Forest  Wireless  Telegraph  Co 500 

Delaware  &  Hudson  (0  ...       342,1147,1351 

Delaware  Lack.  &  Western  RR 289,  1086 

Del.  *  Madi  on  (Ind  )  Counties Telep  Co.    188 
Del.  Ri ver  Ship  &  Engine  Building  Co..  .    137 

Del  Susquehanna  *  Schuylkill  RR 666 

Dennison  (O.)  Water  8upply  Co 908 

Denver  Enid  &  Gulf  RR 793 

Denver  Gas  &  Elec  Co.... 32.  1089,  1256,  1357 
Denver  Northwestern  &  Pacific  Ry .  1 3 1, 

184,  239,  289,  497,  906,  11 47 

Denver*  Rio  Grande  RR 342,  606,  614 

Denver  *  Southwestern  Ry... 29,      76 

DesMoine^Citv  Ry 611 

Dos  Moines*  Fort  IJodge  RR. 133 

Des  Moines  Union  Ry. 342 

Detroit  Edison  Electric  Co 983 

Detroit*  Flint  Rv 549 

Detroit*  Mackinac  Ry  849,  1027 

Detroit  Macklnao  &  Marquette  RR.  & 

Land  Grant 137,  182,443,735,1399 

Detroit  Monroe  &  To  edo  Short  Line  Co..  1354 

DetroitOilCo 396 

Detroit*  Port  Huron  Shore  Line  Ry..-        134 
Detroit  Southern  RR.  184,441,666.906, 

980,  11  15 

Detroit  Suburbau  Gas  Co 850 

Detroit  sugar  Co 293 

Detroit  T«  lephone  Co 293,    613 

Detroit  &  Tol.  Shore  Line  RR..497,  1086, 

1253,  1354 

Detroit  United  Ry 134,549,980,  1301 

Detroit  Ypsilanti  Ann  Arbor  &  J.  Ry 666 


Diamond  Match  Co  293 

•  4am on d  8tat«  Steel  Co .".    293 

Distillers'  Securities'  Corp'n       668,  850 

n 983, 1034.  1305,  1357 

Distilling  Co.  of  America 32,  79, 137 

„  188.  293.  668,'  904 

Dominion  Coal  Co 27,34.188,500, 

10i4,  1256,  1305 
Dominion  Iron  &  Steel  Co. .27, 188,293, 
^      ,    .  500,  1402 

Dominion  Securities  Co 29,    441 

Douglas  (W.  I/.)  Shoe  Co 735,  1357 

Doyleston  &  Willow  Grove  (Electric)  Ry.    184 

Driggs-Seabury  Gun  &  Am.  Co .500,  1256 

Duluth  General  Electric  Co  79 

Duluth  South  Snore  &  Atlantic  RR. . .  7  29,  1202 
Dunkirk  &Fredonia  (Electric)  RR 1147 

IT'ast  Boston  Gas  Co  .     188,    983 
^ast  Broad  Top  RR.  &  Coal  Co 77 

East  Creek  (Herkimer  Co.,  N.  Y.)  Elec. 

Light  &  Power  Co 908 

East  Pittsburg  Improvement  Co 32 

East  St  Louis  Gas  Light  Co 551,735,    908 

East  st.  Louis  Suburban  Co 184 

Eastern  Oklahoma  RR 611 

Eastern  Steamship  Co 137,    668 

Eastern  Steel  Co 344,    983 

Eastern  Trunk  Lines ...441, 1147,  1202, 1253 

EastmanKodak  Co 613,  735,  1402 

Eastman's  Limited .. 79 

Ecuadorian  Association,  Limited 293 

Edison  Electric  Co.  of  Los  Angeles  .  ,79, 

293, 500,  1089 
Edison  Elec.  Ill  Co.,  Boston..  396,  851,  1251 

Edison  111.  Co  of  Detroit. 933 

Electric  Co.  of  Au  erica 293 

Electrie  Railroad  Securities  Co 551 

Electric  Storage  Battery  Co   908,  1402 

Electro-Pneumatic  Transit  Co 293 

Elgin  Jolier,  &  Eastern  Ry 1399 

El  Paso  *  Southwestern  RR 1253 

Empire  Consol.  Quicksilver  Mining  Co.        137 

Empire  Steel  &  Iron  Co        32 

Engineering  Co.  of  America.  241 

EqultableGas  Light  Co., Memphis.Tenn...    298 

Equitable  111.  Gas  Light  Co.,  Phiia 1256 

Erie  RR 392,441,  846,  859,  1086 

Erie  Steamship  Co 293 

Etna  Steamship  Co. 1149 

Evanston  (111.)  Electric  111.  Co. 344 

Evanston  (111  )  Yaryan  Heating  Co 500 

Evansviile  (Ind.)  Gas  &  Electric  <  o 188 

Evansville  &  Torre  Haute  RR..549,  793, 

906,979,    980 

Everett  &  Monte  Cristo  Ry       666 

Export  Lumber  Co.  of  America 983 


137 
342 
344 
293 
29 


Fairfield  CarWheelCo, Haverhill,  Mass. 
air  Haven  &  Westville  RR  ...77,  289, 
Fairmount  Park  Ti  ansport'n  Co..  Phiia  . 

Fall  River  Gas  Works  Co  188, 

Fayette  County  RR  

Federal  Salt  Co  242,1089 

Federal  Sugar  Refin.  Co.  of  Yonkers.  32,    551 

Federal  Telephone  Co 443,    983 

Federation  Window  Glass  Co 909 

Fessenden  Wireless  Telegraph  Co.  .        .    551 
Fin.  lay  Ft.  Wayne  &  West.  Ry.497,  980,  1002 

•''ish  River  RR .      980 

Fisheries  Co ,... 1149 

Fishklll  &  Matteawan  Gas  Co 396 

Fitehburg   RR     ..  611.    666 

Florida  East  Coast  Ry  906 

Florida  Southern  Ry 77 

Fonda  Johnstown  A  Gloversville  RR  ...  1399 

Foie  River  8hip  &  Engine  Co  1305 

Foit  Dodge  (la  )  Lisht  it  Power  Co 79 

Fort  Smith  *  West   rn  RK  ..29,    549 

Fort  Wayne  Jenuy  Electric  Light  Co 188 

Ft. Wayne  Logansport  &  Lafayette  Trac- 
tion Co.  .  ...    497 

Ft.  Wavne  &  Southwestern  Traction  Co . .       77 

Fort  Worth  &  DenverCity  Ry    607 

Forward  Reduction  Co 396,1256 

Fowler  Brothers  ( Packing) 77 

Foxburg  Bridge  Co.       ...  .1086,1253 

Franchise  Taxation  in  New  York  State  ..     134 

Franchise  Tax  in  Illinois  1399 

Freight  Handlers  at  Cnicago  ...  ..  .     134 

Fuller  (George  A.)  Co. 188,  241,397,    500 

Fulton  (N.  Y.i  Fuel  *  Li  git  Co         .   ..  796 

Fulton  <fc  Oswego  Street  Ry 1202 

C~las  Consumers'  Ass'n  of  U.  S 1256 
Was  &  Electric  Co.  of  Bergen  Co.,  N.  J.    457 

General  Building  <te  Construction  Co 79 

General  Carriage  Co 32 

General  Electric  Co        32,80,    137 

Georgetown  *  Western  RR. 13.54 

Georgia  Florida  *  Alabama  Ry 29 

Georgia  Northern  Ry 1399 

Georgia  Rv.  <fe  Electric  Co  .    849 

Georgia  Southern  &  Florida  Rv 289, 

441,608.732,849,    980 

Gila  Valley  Globe  &  Northern  Ry 340 

Globe  steamship  Co ,    ..     .1149 

Glue  Corporation ...:  034,  1089,  1205 

Good  (John)  Cordage  &  Machine  Co 137 

( iot  1  lieb  Baiieiischmidt-Strauss  Brew.  Co.    983 

Grand  Rapids  (Mich  )  Edison  Co  735 

Grand  Rapids  Holland  &  Lake  Michigan 

Ry 1301 

Grand  Trunk  Pacific  Rv 1202,  1301 

Grand  Trunk  Ry  77,393.  49?,  1086, 1202,  1354 
Great  Atlantic  &  Pacific  Tea  Co    ..  983.  1256 

Great  Central  RR 289 

Great  Lakes  Coal  Co     1149 

Great  Lakes  Paper  Mill  Co. 613,    983 

;nat  Northern  Paper  1  0  ..293,618,  1034 

Great  Northern  Portland  Cement  Co  314 

Great  Northern  Ry..  .29,  289,  789,  902, 

914, 1253 
Groat  Nor.  Ry.  of  Canada.  29,  441, 1202,  1  3.52 

Great  White  Spirit  Co       

Greene  Consol.  <  'upper  Co 909. 

Greensboro    N   O.)  Electric  Co 849 

Guayaquil  tV  Quito  Ky 289,1034 

Gutiey  (J.  M.)  Petroleum  Co.,  Beaumont, 

Texas 32,  137,    188 

Gulf  &  Inter-State  By 342 


Jnly-D^cember,  190'?.] 
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Gulf  &  Ship  Island  RR  ...184 


Page. 

240.547, 

1084,  1099 


Hacken sack  Land  Co  851 
aekensaek  Meadows  Co 32 

Haokensack  Water  Co 188,  1089,  1205 

Hallwood  Cash  Register  Co 983 

Hamilton-Brown  Shoe  Co.,  St,  Louis 909 

Hamilton  Gleuiiale  &  Cincinnati  Trac- 

Btiouc.  Co 289.    497 
amilton  Howe  Telephone  Co 12o6 

nammoud  (9.  H.)  Co 242,    293 

Hammond  Distilling  Co 80 

Hammond loe  Co  66i 

Hammond  Packing  Co 293 

lUuuawa  Falls  Water  Power  Co.,  Pots- 

diui.N.  Y 135/ 

Hannioal  (Mo  )  Connecting  RR 134 

Harbison  Walker  Refrac.  Co. ..851,  1089,  1149 

Harper  &  Brothers 1089 

Harriman  i  Northeastern  Ry.  289,  1031 

Harr  sb'gPortsm.  Mt.  Jov&  Laucas.  RR.  2^ 
Harrisb'g  (1 1.)  Water,  Lt.  &  Pow.  Co.32,      ^0 

Harrison  Telep.  Co..  Deadwood,  S.  D 668 

Harvester  Consolidation 314 

Harvey  (111.)  Water  .fc  Light  Co 344 

Havana  Comooeroial  Co  80 

Havana  Elec  Ry 849,906,981,1147 

Havana  &  Jaimanitas  (Electric)  RR.  of 

Cuba K49.906,    981 

Havana  Tobacco  Co 735 

Hawaiian  Securities  Co 1034 

Hawgood  Transit  Co 32 

Helm  (Ferd.)  Brewing  Co.,  Kansas  City..  1256 

Helena  (Moot.)  Gas  Light  &  Coke  Co 1256 

Helena  (Mont.)  Lt.  &,  Trac.  Co. 240,  1086, 1253 

Helena  (Mont)  Power  &  Light  Co 240 

Henderson  Bridge  Co 342 

Hillsboro  RR 29 

Hocking  Vallev  RR  ...77,  240.  497,  666, 

727.  740,  906,  981,  1202,  1301 

Hodgenville  &  Elizabethtown  RS 289 

Holyoke  (Mass  )  Water  Co 293, 1149 

Home  Riverside  Coal  Mining  Co 1089 

Home  Telephone  Co.,  Kansas  City 1305 

Home  Telephone  Co.,  Los  Angeles 188 

Honolulu  Rapid  Transit  &  Land  Co  .732,    98 1 

Hood  Rubber  Co 188 

Hoosao  Valley  St.  Ry  ,  No.  Adams,  Mass.      77 

Hoosier  Equipment  Co 393 

Houghton  (Mich  )  Electric  Light  Co. 457,  551 
Houston  Beaumont  <&  New  Orleans  Ry...  1354 

Houston  Oil  Co 137 

Houston  &  Texas  Central  RR 981 

Houston  (Texas)  Water  Co 796 

Hudiou  <v  Manhattan  Ry 666 

Hudson  Navigation  Co  1205 

Hudson  River  Electric  Co 137,  551,  1089 

Hudson  River  Power  Transmission  Co  .       1  37 

Hudson  River  Traction  Co        1202.  1253 

Hudson  River  Water  Power  Co  137,  1257 

Hudson  Valley  Ry 732.906,1031 

Huntingdon  &  Broad  Top  Mt.  RR.&C.  Co.    1 34 

Huntington  (Ind.)  Light  &  Fuel  Co 138 

Huntsville  (Ala.)  Gas  Light  Co 80 

Illinois  Brick  Co     .32,610,    983 
llinois  Car  &  Equipment  Co.  .      

Illinois  Cent.  RR.  77.  289,  393,  441,  497, 

611,  60S,  670,  849,  1086,  1202,  1399 

Illinois  Coal  &  Coke  Co 397,1089 

Illinois  Elec.  Vehicle  Transnoitation  Co.  1150 

Illinois  Southern  Ry.  549 

Imperial  Rolling  stock  Co 1357 

Imperial  Tobacco  Co.. 397,    73ft 

Incorporation  Charges 397 

Independent  Gas  &  Power  Co  ,  San  Fran.  188 
Independent  Long- Distance  Telephone  & 

Telegraph  Co..  Louisville.  Ky 1205 

Indestructible  Roadbed  Co . 1402 

Indiana  Decatur  <fe  Western  Ry 240 

Indiana  Illinois  &  Iowa 907,  1198 

Indiana  Water  Co 345 

Indianapolis  <&  East.  Electric  Ry        184,    342 

Indianapolis  &  Eastern  Traction  Co  184 

Indianapolis  &  Greenfield  Rapid  Transit 

Co 184, 

Indianapolis  Light  <fe  Power  Co 

Indianap.  &  Martinv.  Rap.  Tran.  Co. 393, 
Indianapolis  Northern  Traction  Co..  13 4, 

Indianap.  &  Plaintield  (Electric)  RR 

Indianapolis  Shelby  ville  &  Southeastern 

Traction  Co. 498,  1086 

Indianapolis  Street  RR 393,1301 

Indianap.  Traction  A  Terminal  Co .  .393, 1301 

Inland  Steel  Co 293 

Inter-Borough  Rap.  Tran.  Co. ...184.  289, 

394.411,549.1086,1202,1301 

International  Acheson  Graphite  Co 1357 

Tnternat.  Bridge  <te  Tramway  Co 549 

International  Construction  Co.  1257 

International  &  Great  Nor.  RR 981,  1354 

International  Harvester  Co 345,  1305 

International  Mercantile  Marine  Co.  .735, 

796, 983,  1089,  1205,  1257,  1315 

International  Navigation  Co 138,  293,    736 

International  Nickel  Corp 1034,  1205, 1257 

International  Packing  Co 909 

International  Paper  Co 440,  796,  1205 

International  Postal  Supply  Co 1357, 1402 

International  Power  Co 1305 

International  Ry.,  Buffalo 342 

International  Sa'tCo  551,  736.  1205 

International  Silver  Co... 668,  983,  1089, 

1205   1305   1357 
Int'nat  Smokeless  Powder  &  Dyn.  Co.  851 

International  Steam  Pump  Co    .76,  82, 

188, 1305, 1357'  1402 

International  Telephone  Co 668, 1034 

International  Traction  Co 342,498,  548 

International  Wheel,  Tire  &  Rubber  Mfg 

.    Co 

Inter-Ocean  Telephone  &  Telegraph  Co.! 

Interoceanic  Ry  ,  Mexico 793,90', 

Inter  State  Commerce  Commission 29 

Inter-State  Railways 1302,1399 

Interurban  Ry.  &  Term.  Co  .Cincinnati..  1031 
Inter  urban  Street  Ry.,  N.  Y.  City.... 666,  1202 
Inv.  &  RR.  Intelligence    25,  73,  128,  180, 

23%  285,  337,  386,  435,  492,  544,  602, 

660,724,787.841,899.974  1024. 1081, 

1138, 1195,  1248,  1297,  1317,  1395 
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666 
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Iowa  Hematite  (Electric)  Ry 498 

Iowa  Central  Ry 1198,  1206 

Iowa  &  Missouri  Ry 10 «7 

Iowa  &  St.  1  ouis  Ry 134, 1087,  1399 

Iron  Steamboat  Co 188,  293,    397 

Iroquois  Iron  Co 397,    551 

Isthmian  Canal 32.    668 

Jackson  ;Mich.),  Gas  Co 551 
ackson  &  Battle  Creek  Traction  Co.  ..  1147 

Jacksonville  (Fla.)  Electrio  Co 77 

Jan  aica  Bay  Turnpike  Co 1402 

Jamaica  Plain  Gas  Co. 345 

Jamestown  (N.  Y.)  Elec.  Lt.  &  Power  Co.  80 
Jefferson  &  Clear.  Coal  &  Iron  Co.. ..188, 1357 
Jeffersonville   Electrio   Light,   Heating, 

Gas&CokeCo      . 345 

Jenney  Electrio  Light  &  Power  Co.,  Ft. 

Wayne,  Ind 33,      80 

Jertey  City  Hoboken  &  Pater.  Elec.  Ry..  1087 

Joliet  <fe  Western  RR 1031 

Jones  &  Laughlin  Steel  Co. 242,  669, 796,    909 

Kanawha  &  Hocking  Coal  &  Coke  Co..    796 
auawha  &  Michigan  Ry 6b6,  728 

Kansas  City  Beatrice  &  Western  RR 289 

Kansas  City  (Mo.)  Cotton  Mills  Co 80 

Kan.  City  Ft.  Scott  &  Memo.  Ry.134, 611,  1202 

Kansas  City  (Mo.)  Gas  Co.". 28 

Kansas  City  Memp.  &  Birmingham  RR..  1147 
Kansas  City  Mexico  &  Orient  Ry..l£4, 

66ri,907,  1087,  1202,  1253 

Kansas  City  &  Omaha  RR 29 

Kansas  City  Outer  Belt  &  Eleotrio  RR....    184 

Kansas  City  Stock  Yards  Co 613 

Kansas  City  Peoria  &  Chicago  Ry 793 

Kansas  &  Southern  RR 498 

Keller  Transit  Co 293 

Kentuoky  Heating  Co.  552,  1205 

Keystone  Telephone  Co.,  Phila Ib05 

Kingston  (N.  Y.)  fclectrio  Co  138 

Kirby  Lumber  Co 138,  1205,  1257,  1352 

Knoxville  &  Bristol  RR 1302,  1354 

Knoxville  (Tenn.)  Gas  Co 1305 

Knoxville  (Tenn  )  Sevierville  &  Kimber- 

lin  Heights  Ry 394,    793 

Kona  &  Kau  Ry.,  Hawaii 289,    49S 


La  Belle  iron  Works..  .669,  909,  1205, 1257 
aokawanna  Steel  Co  1402 

Laclede  Gas  Light  Co.,  St.  Louis 1402 

Lafayette  (Ind.)  Telephone  Co 1150 

Lake  Cities  Elec.  Ry.,  Mich.  City,  Ind 290 

Lake  Erie  Alliance  &  Wheeling  RR 931 

Lake  Erie*  Detroit  River  Ry 981, 1302 

Lake  Erie  Traction  Co      907 

Lake  Erie  &  Western  RR 1397 

Lake  Shore  Elec.  Ky 394,498,666,    981 

Lake  Shore  &  Mich.  South.  Ry..290,  394, 

1087,  1397 

Lake  8treet  Elevated  RR.  290, 1087 

Lake  Superior  &  Ishpeming  Ry 1202 

Lamb  Wire  Fence  Co.,  Adrian,  Mich 669 

Lanston  Monotype  Machine  Co... 133 

Lawrence  (Pa  )  <.  cmcnt  Co 188,    397 

Lawyers'  Titl.  Insurance  Co.,  New  York.    669 

Leggett  (Francis  H.)  &  Co 33,    138 

Lehigh  Coal  &  Navigation  Co 1034 

Lehigh  &  Hudson  River  Ry 1250, 1254 

Lehigh  Power  Co 1257 

Lehigh  Valley  Coal  Co 1257 

Lehigh  Valley  RR 849,901,907, 

910.  1147,  1202,  1254,   1302, 1399 

Lehigh  Valley  Traction  Co  290 

Lehigh  &  Wilksbarre  Coal  Co 1357 

Le  Roy  (N.  J.)  Gas  &  Electrio  Co 246 

Lexington  &  BigSandy  RR 184 

Lima  (Peru)  Street  Ry 184 

Lincoln  (Neb.)  Traction  Co  394 

Limoln  (111.)  Water  &  Lt.  Co...  138,  613,    796 

Little  Falls  &  Dolgeville  RR 184 

Little  Kanawha  RR 290,442,666.  1302 

Live  Oak  &  Gulf  Ry        793 

Locomobile  Co  of  America 80 

Lombard  Investment  Co  909 

London  United  Electric  Ry 135,    907 

Lone  Star  &  Crescent  Oil  Co 33,  80,. 

138    188 
Long  Island  RR. 29, 135,  312,907,1087.  ' 

1145,  1399 

Los  Angeles  Electric  Co 500 

Los  Angeles  (Electric)  Ry 442 

Louisiana  &  Arkan.  Ry  .135,548,1299, 

1306,  1354 
Louisville  Anchorage  &  P.  V.  Elec,  Ry...  1302 

Louisville  (Ky,)  Heating  Co 1205,1402 

Louisville  Henderson  &  St.  Louis  Ry 1 1 99 

Louisville  (Electric)  Ry..611,  1147,  1202,  1399 
Louisville  &  Nashville  RR..75, 135,  185, 
339,  342,  733,  793,907,1027,1031, 

1035,1202,1254,1354 
Louisville  &  Nashville  Terminal  Co.  1354,  1399 

Louisville  New  Albany  &  Chicago  Ry 1031 

Lowe  Coke  &  Gas  Security  Co.,  N.Y..138,  796 
Lower  Niagara  Riv.  Pow.  &  Wat.  Sup.  Co.  242 
Lukens  Iron  &  Steel  Co.,  Coatesville,  Pa.    613 

|Wf  cCormick  Harvester  Co 345 

If  J-acon  (Ga.)  Con.  St.  RR.135,  498,  733,    981 

Macmillan  Co.,  New  York. 1357 

Macon  Dublin  &  Savannah  RR 342 

Macon  Electric  I  ight&  RR 981 

Macon  Ry.  &  Light  Co 981,  1399 

Maine  Central  KK        609,  1028 

Manhattan  (Elevated)  Ry.135,  342,  49.5, 
494,    733,    1031,    1084.    1087,    1147. 

1202,  1254,  1302,  1354 
Manhattan  Transit  Co  .33,  80,  293,  669,  1205 
Manistique  Marquette  &  North  RR  135,    185 

Manufactured  Rubber  Co 613,  851, 1089 

Manufacturers'  Coal  &CokeCo.,  St.  Louis, 

Mo 1402 

Manufacturers'  Light  &  Heat  Co.,  Pitts- 
burg, Pa 138, 457. 736,  909,  1205, 1257 

Marconi  Wireless  Telegraph  Co.  of  Amer- 
ica  293,  345,  506,,  552,  1402 


Pap  v 
Marietta  Columbus  &  C  leve.  RR  666, 793,    981 

Maritime  Canal  <  o 80 

Marlborough  (Mass.)  Street  Ry 1254 

Maryland  Bit- cult  Co.,  Bait. ...669, 1090, 1357 

Maryland  Brewing  Co 138 

Maryland  Coal  Co  1305 

Mass.  Electric  Companies. 29, 849, 1302,  1352 
Massachusetts  Gas  Companies.  .345.  552, 

736.  796,  909,  1034,  1205,  1257 

Maumee  Valley  Railways  &  Light  Co 1354 

Memphis  El  Paso  &  Pacific  RR 666 

Merchandise  Stocks  (monthly). ...35,  295, 

507,  743, 1044,  1258 

Mergenthaler  Linotype  Co 851,  1030 

Meridian  (Miss.)  Light  &  Ry.  Co 29 

Merrimao  Manufacturing  <'o 851 

Metropolitan  Street  Ry.,  Dallas,  Tex.. 29, 

135, 342. 793,  1087,  1354 
Metro.St,Ry.,Kan.City,Mo.342, 549, 1354,  1399 
Metro.  St.  Ry..  NewYork...l35,  290,  611,  1399 

Metropolitan  Transit  Co 442 

Metropolitan   West   Side    Elevated  Ry., 

Chicago 29,  290,1087 

Mexican  Central  Ry..29,  77,  240,  498, 

981,1147,1203 

Mexican  International  Rfr 77,    185 

Mexico  Cuernavaca  &  Pacific  RR 981, 1203 

Miami  &  Erie  Canal  Transport'n  Co.. 457, 

1257,  1402 

Michigan  Beet  Sugar  Co.... 293 

Michigan  Central  Ry 1203,  1398 

Michigan  Mfg.,  Mining  &  Ry 1399 

Michigan  Telephone  Co. 33, 138, 188, 

293,  507,  613,  851,  983,  1034.  1205 

Midland  Linseed  Oil  Co.,  Minneapolis 736 

Midland  Ry.  (Nova  Scotia) 611 

Middletown  (Conn.)  Street  Ry 981 

Millcreek  Valley  Street  Ry 290,    498 

Millen  (Ga.)  &  Southwestern  RR 77,    185 

Milton  (Mass  )  Water  Co 345 

Milwaukee  Burl.  &  Lake  Geneva  Ry 77 

Milwaukee  &  Chicago  Breweries 1357 

Milwaukee  Electric  Ry.  &  Light  Co 77 

Milwaukee  Light  Heat  &  Traction  Co 394 

Milwaukee  &  Minnesota  RR 342 

Mineola  Hempstead  &  Freeport  Traction 

Co  77,    498 

Minneapolis  &  St.  Louis  RR...549,  977,  985 
Minneapolis  St  Paul  &  Sault  Ste.  Marie 

RR  549,611,730 

Minneap.  Sup.  St.  Paul  &  Winnipeg  RR..      77 

Minnie  Harvester  Co.,  St.  Paul       1305 

Mississippi  Arkansas  &  Western  Ry 442 

Missouri  Kansas  &  Oklahoma  RR 611 

Missouri  Kansas  &  Texas  Ry..-  135,185. 

290.  733,  392,  608.  1087,  1399 
Missouri  Pacific  RR.    549, 611,  666,  849, 

981,  1399 

Mobile  Co.  of  America  Corporatiop 1403 

Mobile  Jackson  <&  Kansas  City  RR 1199 

Mobile*  OhioRR 666,733,  903 

Mobile  Terminal  Co 1203 

Mohawk  &  Hudson  RR 1399 

Monetary  &  Commercial  English  News, 

12,   61,   115,   164.   222,  271.   323.373, 

423,478,537,  646,710,  772,829.887, 

953,  1010,  1069,  1124,  1182, 
1234,  1284,  1334, 1399 

Monterey  Electric  Ry.  Co ..1381 

Monterey  (Mex.)  Iron  <&  Steel  Co       1403 

Monolith  Cement  Co 909 

Monongakela  Con.  Coal  &  Coke  Co... 242,    983 

Mouongahela  Water  Co        983 

Monroe  (La.)  Water  Works  <fe  Light  Co...  1257 

Monterey  &  Mexican  Gulf  RR.  Co  299 

Montgomery  (Ala  )  Traction  Co 240,    552 

Montreal  Light  Heat  &  Power  Co  238 

Montreal  Stieet  Ry 1029 

Morgan's  Louisiana  &  Tex.  RR.  &  SS.  Co.    290 

Morse  Iron  Works  <S  Dry  Dock  Co 851 

Mountain  City  Gas  Co.,  Altoona,  Pa 33 

Muncie  Hartiord  &  Fort  Wavne  Ry 290 

Muncie  (Ind.)  Water  Works  Co 909 

Municipal  Gas&  El.  Co.,  Rochester, N.R..  188 
Muskegon  Grand  Rapids  &  Indiana  RR.  793 
Muskogee  City  Bridge  Co 240 

%fashua  (N.  H.)  Cotton  Mil  s 1403 

iH  ashville  Ry.135,  498,  793,  907,  1032,  1354 
Nash  Chat  &  St.  Louis  Ry....287,  730,  1354 

Nashville  &  Knoxville  RR 498 

Xashville  &  Mississippi  Delta  RR 666 

Natalie  Anthracite  Coal  Co.  .        1357 

Natchez  (Miss  )  Elec.  St.  Ry.  &  Pow.  Co..  394 
National  Asphalt  Co.  138,  183, 188,  293, 

457,  613, 736.  1 1 50,  1257,  1357 

National  Barrel  &  Package  Co 613 

National  Candv  Co. 669,    983 

National  Cash  Register  Co.  909,    984 

National  Coal  &  Iron  Co 506 

National  Electric  Co.,  San  Francisco  .  1357 
rational  Enamel.  &  Stamping  Co... 341.    909 

National  Glass  Co  .    1357 

National  Lead  Co.     ..  736,    909 

National  Match  Co 552 

National  Mercantile  Agency 138 

National  Nickel  Co 293 

National  P  rtland  Cement  Co.  1257, 1305 

National  RR.  of  Mexico..    77,  981,  1032,  1147 

National  Safe  Deposit  Co 242 

National  Salt  Co 397,552,     .36 

National  Steel  &  Wire  Co 506 

National  Wire  Corporation 506 

Natural  Gas  Companies 293 

New  Albany  RR 290 

New  Albany  Water  Co 345 

Newark  &  Granville  Ry 135 

Newark  &  Hackensack  Traction  Co 1203 

New  Bedfoid  Gas  &  Edison  Light  Co  ...  1205 
New  England  Asbestos  Min'g  &  Mill.  Co.    796 

New  England  Consol.  Ice  Companies 212 

New  England  Cotton  Yarn  Co 3  41 

NewEng.  Gas&CokeCo...l*9,  345,  552,  736 
New  England  Elec.  Vehiole  Trans'n  Co ..    552 

New  Haven  GasLightCo 80 

New  Haven  iron  &  Steel  Co 552 

New  Haven  &  Middletown  Ry 1399 

New  Haven  Water  Co 736 

New  Jersey  Agric.  Chemioal  Co 909 

N.  J.  &  Hudson  River  Ry.  &  Ferry  Co....  1203 
New  Jersey  &  Pennsylvania  Traction  Co.    185 
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New  Long  Dist.  Telephone  Co.,  Ind..669,    7  96 

New  Mexico  Ry  &  Coal  Co 794 

New  Omaha  Thomson-Houston  Electric 

Light.  Oniaha.Neb 14  03 

New  Orleans  &  Carrollt on  Ry 135 

New  Orleans*  Northeast'n  RR..185.  290,  904 
New  Orl.  &  North  west'n  Ry.342.  498, 666, 1400 

New  Orleans  &  Pontchartrain  Ry     30 

New  Orleans  Railways    ...  30,  135,  185, 

290,  442,  733,  849,  1354 

New  <fe  Orleans  Southwestern  RR 77 

New  Paltz  &  Ponghkeepsie  Traction  Co..  1400 

Newport*  Fall  River  Si  reet  Ry 30 

Newport  Illuminating  Co 33 

New  Telephone  Co..  Indianapolis 984 

Newton  &  Northwestern  RR 794 

New  York  Air  Brake  Co .  1358 

New  York  Beitmg  &  Packing  Co 1358 

New  York  &  Brooklyn  Tunnel  RR. .  290,  1147 

New  York  &  Canada  RR 342,  1147 

New  York  Canadian  Pacific  Rv  30,    394 

N,  Y.  Cent.  &  Hudson  River  RR  ....240, 
290,  550,  667,  727,  737.  981,  1032, 

1148, 1203, 1254,  1302,  1400 

N.  Y.  Chic.  &  St.  Louis  Ky 133,  290, 1032 

New  York  Oty  Foreign  Trade 224,    7" 4 

New  York  Coal  Co        13=8 

New  York  Dock  Co 552,  610 

New  York  &  Hoboken  Ferry  Co      1090 

New  York  &  Jersey  RR...  77,  667,  1087,  1354 
New  York  &  Long  Island  Traction  Co...  498 
New  Y'ork  New  Haven  &  Hartford  RR.. 

667,  729,  794,  981,  1087,  1203 

New  York  &  N.J  Telephone  Co 669 

New  York  &  Northern  RR        30 

N.  Y.  Ont.  &  West.  Ry...  340.  342,  440, 

495,  501,  1087,  1254,  1302,  1400 

New  York  &  Ottawa  RR 394,    794 

New  York  &  Portchester  (Electric)  Ry...     185 

New  York  &  Queens  Co.  Ky 3»2 

N.  Y.  &  Queens  Elec.  Light  &  Power  Co.  1305 

New  York  Realty  Corporation 293 

New  York  Susq  &West.RR... 849, 1028, 

1032,  1400 

New  York  &  Wilkesbarre  Coal  Co 104 -i 

Niagara  Falls  Power  Co 1034 

Niagara  St  Cath's  &  Toronto  (Elec.)  Ry.    667 

Niles  Bement  Pond  Co  293 

Niles  (O.)  Car  &  Mfg.  Co 613 

Norfolk  &  Hampton  Roads  Shipbuilding 

&  Dry  Hock  Co 552 

Norfolk  Portsmouth   &  Newport  News 

Co        77,394,    442 

Norfolk  &  Southern  RR 240 

Norfolk  &  Western  Ry  ..30.  287,  442, 

494,  501,  550,  849.  1148 
Norristown  <fe  Main  Line  &  Connecting 

RR 185,1118 

North  Adams  (Mass  )  Gas  LightCo 397 

North  Alaska  Salmon  to 736 

North  American  Co 984,1090 

North  Augusta  Eectric  &  Imp.  Co.. .394,    794 

North  Jeisey  Street  Ry 394, 10-<7 

North  Shore  Gas  Co 1034 

North  Pacific  Brewine  Co.,  Astoria,  Ore..  1305 

North  Pennsyivana  RR  ... 1354 

Northern  California  Power  Co 796 

Northern  Central  RR 1254 

Northern  Coal  &  Coke  Co  1150,1305 

Northern  Ohio  Traction  Co.. 30,  667.  733, 

1087,  1203,  1254 
Northern   Ohio   Traction  &   Light    Co., 

Akron,  0 1203 

Northern  Pacific  Ry.. 30,  290,  667.  731, 

733,  849,  907,  978,  1355 

Northern  Pacific  Terminal  Co 135 

Northern  Ry.  of  Costa  Rica : 819 

Northern  Ry.  &  Imp.  Co.  of  Fairhaven 

Wat-h.  1254 

Northern  Securities  Co.  135, 240,  290, 342, 
39*.  442,  49s,  611,  733,  849,  981,  1148.  1254 

Northern  Texas  Traction  Co 1355 

Northwestern  Gas  l.igbt&  Coke  Co.  397,    «  69 

Norwalk  (Ohio*  Gas  <fe  Electrio  Co 1150 

Nova  Scotia  Steel  &  Coal  Co 392,    397 

Oakland  &  Eastside  RR 1254 
akland  Gas  Light  &  Heat  Co 294 

Oakland  &  San  Jose  (Electric)  RR 849 

Oakland  Transit  Consolidated. 77,    135 

Oak  Park  (111.)  YaryanCo 33 

Oceanic  S.  S.  Co  35,  189, 120s. 

Ogdensburg  Terminal  Co. 1032 

Ohio  Connecting  RR  981,1400 

Ohio  Fuel  Supply  Co 1H9 

Ohio  River  &  Western  RR 794,  1148 

Ohio  Solid  steel  Co.  of  Cleveland 294 

Oklahoma  (Cits )  Gas  &  Electric  Co 1043 

Oklahoma  A  Texas  Southern  Ry 498 

OldColonvRR        78,    135 

Old  Dominion  Street  Ry.  442,    81  ' 

Omaha  &  Council  Bluffs  Ry  1400 

Omaha  Gas  Co 80 

Omalia  Kansas  City  &  Eastern  Ry 794 

Omaha  T  oao  &  Trust  Co 80 

Omaha  Northern  RR 394 

Omalia  Street  Ry 342,  1302,  1400 

Omaha  *  ater  Co 345 

Orange  (Texas)  Oil  &Refining  Co 1150 

Oreg'  n  &  California  RR 114-* 

Oregon  <k  Id-iho  Central  RR 9  7 

Oregon  RR   &  Nav.  Co 290 

Oregon  Short  Line  RR    ..  .135,  240,  24  3, 

394.  6   2,  667.  733,  794,  1032,  1148 

Oregon  &  Southeastern  RR    135 

Oregon  Water  Power  &  Ry.  Co 189 

Oso-olaCouHOl.  (Copper)  Mining  Co 1358 

Oshkosh  (Wis.)  Waterworks  to 1043 

Oswego  (N.  Y.)  Traction  Co 1355 

Ottawa  Northern  &  Western  Ry 794,    849 

Otis  Elevator  Co 345,    552 

Owenshoro  (Ky.)  City  RR      667 

Ozark  &  Cherokee  Central  Ry 78,    240 

Pacific  Crast  Co  796,  847,  862,  1358 
acitic  Eleorio  Co.,  Los  Angeles..!  203, 1302 
Pacific  L't  &  Pow'r  Co.,  Los  Angeles  457,  1150 

Pacific  Mail  88.  Co.... 133,  138,  1^08 

Pacific  Packing  &  Navigation  Co. ...294,    73^ 

Paducah  (Ky.)  City  Ry 135 

Page  Woven  Wire  Fence  Co.  of  N.  J.288, 1090 
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Pal  netto  Co 33,     138 

Panama  Canal  Co 80,984,  1257 

Panama  RR 550 

Paris  (Tex.)  Light  &  Power  Co.... 189 

Paris  (Tex.)  Transit  <  o. 78,    185 

Park-  rsbi.rg  Bridge  &  Terminal  RR 412 

Pasadena  (Cal.)  Consol.  Gas  Co 50« 

Pawtucket  <R.  I.)  Gas  Co 189 

Peck,  Stow  &  Wilcox  Co 345 

Peekskill  (X.  Y  )  Lighting  &  RR 78 

Polhain  Park  RR ' 907 

Peninsular  Electric  Light  &  Power  Co., 

Houghton,  Mich 506 

Peninsular  (Beet)  Sugar  Refining  Co.  of 

Michigan. ". 506 

Pennsylvania  Co 794 

Pennsylvania  Furnace  Co 78,    851 

Pennsylvania  &  Mahoning  Valley  Rv 34 ■> 

Pennsylvania  Midland  RR ."733,    849 

Penn.  N.  Y.  &  Long  Island  RR    185, 1203, 

1302, 1355,  1400 
Pennsylvania  Plate  Glass  Co  ...  294 

Pennsylvania  RR 135,  185.  498,  612, 

794.  907,  1087,  1203,  1254,  1302,  1355 

Pennsylvania  Steel  Co .345,  397,    552 

Peoples'  Gas  &  Mectric  Co.,  Xenia,  O 10t<0 

Peoples' Gas  Light  &  Coke  Co.  ...246,  669 
Peoples'  H.  &  L.  Co.,  Lim.,  Halifax,  N.  S.    139 

Peoples'  Street  Ry  ,  Cleveland 395 

Peoples'  Traction  Co.,  Galesburg,  111 1032 

Peoples'  Tramway  Co.,  Killmgly,  Conn..  1032 

Peoria  &  Eastern  Ry 439 

Peoria  &  St.  Louis  Ry. 290 

Peoria  &  Springfield  Ry 290 

fere  Marquette  RR.612,  981,  1032, 1203. 

1254.  1S02,  1355,  1400 

Peru-La  Salle  Gaslight  &  Power  Co 294 

Pettibone,  Mulliken  &  lo.,  Chicago 1043 

Pfaudler  Co.,  Rochester,  N.  Y 139 

Ffister&Vogel  Leath'rCo.,Milw'kee.984,  1043 
Phila.  Bait.  &  Wash.  RR...135, 185,  395, 

1032,1355 
Phila.  Bristol  &  Trenton  Passenger  Ry...    395 

Phila.  Co  of  Piltslmrg 78,  84,  294, 1254 

Philadelphia  Electric  Co 669,  984, 1208 

Philadelphia  &  Erie  RR.  30 

Philadelphia  Rapid  T.ansit  Co 30,  78, 

185,  291,  395,  442,  612,  667,  1203 

Philadelphia  Steel  &  Iron  Co. 552 

Philadelphia  'Times"  Co 345 

Philadelphia  &  West  '  hester  Trac.  Co...  1148 
Phila.  Wilmington  &  Bali.  RR..136,  185,    395 

Philippine  Transp.  &  Construct. Co 1150 

Phoenix  Iron  Co 796 

Piel  Bros.' Starch  Co..  Indianapolis 736 

Pierce  Co.  r  Washington)  Improvem't  Co.  1257 

Pillsbury-Washburn  t  lour  Mills 1305 

Pine  Bluff  &  West.  Ry.  .  498.  981,  1148, 1203 

Pittsburg  &  Allegheny  Val.  Ry 1400 

Pittsburg  Bessemer  &  Lake  Erie  RR.     ..  1203 

Pittsburg  Brewing  Co        80,  lOfcO 

Pittsburg  Carnegie  &  West  ern  Ry 498 

Pittsburg  (  in.  Chic.  &  St  Louis  Rv 733 

Pittsburg  Coal  CO 240',  6t>9,  984, 1403 

Pittsburg  Fort  Wavne  &  Chicago  Ry 1087 

Pittsburg  Johnstown  Ebensb.  &  E.  RR...    442 

Piitsburg  &  Lake  Krie  RR 1303 

Pittfburg  Lisbon  &  West.  RR...794,  907, 1032 
Pittsb.  lUcKeesport  &  Connellsv.  St.  Ry.  343 
Pittsburg  MoKeesport  &  Greensburg  Ry.    343 

Pittsburg  Niles  &  Western  Ry 907 

Pittsbui  g  Shawmut  &  Northern  RR     30,    291 

Pittsburg  Steamship  Co 1043.  1305 

Pittsburg  Steel  Co 13^8 

Pittsburg Ter.  RR.  &  Coal  Co.. 498, 1355,  1400 

Pittsfleld  (Mass.)  EL  ctrio  Ry 78 

Planters' Compress  Co 80,    139 

Pneumatic  Transit  Co.,  Phila 294,    736 

Pocahontas  Coal  &  <  oke  Co 552 

Pocahontas  Collieries  Co 552,1305 

Pomona  &  Ont.  0  al.)  Lt  &  Fuel  Co.189,    24i> 

Pontiac  (111)  Light*  Watt  r  Co 1*57 

Pontine  Realty  Co  926 

Pone  Tin  Plate  Co  ,  Pittsburg        294 

Pt.  JervisMoniicel.&N.  Y  RR.849.1254, 1303 
Pt.  Jervis  Monticel.  &  Sumniitville  RR  .    303 

Portland  (Ore.)  Gas  Co 1150 

Portland  (Ore  )  Ry 499,1355 

Hortlnnd  &  Rumford  Falls  Ry 612 

Pott  Royal  &  Augusta  RR 499 

Potomac  Electric  Power  Co  796 

Putts   iile  (Pa)  Iron  &  Steel  Co 139 

Presido  <fe  Ferries  RR.,  San  Francisco  . .  3*3 
Pressed  Steel  Oar  Co.  ....189,  909,  1305 

Pueblo  (Col.)  Gas  &  Fuel  Co 246,    457 

Pueblo  &  Sub.  Tract.  &  Liuht.  Co. ..1203,  1355 

Pueblo  Traction  &  lighting  Co 1204 

Puget  sound  Eleotrio  Ey 733 

Pullman  Co 851,  906 

Quebec  Central  Rv 30 
uebec  Southern  Ry  .  240,  612,  1032,  1254 
Queens  Borough  (tf  .Y.)  Gas  &  Eleotrio 

Co 66^,1403 

Quincy  Granite  Quarries  Co 5o 

Quincy  Omaha  &  Kansas  City  Ry 794 

Quincy  Railroad  Bridge  Co. 1032, 1355 

Railroad  Construction  for  Half- Year..  30 
anroad  Construction  in  1902 1400 

Railroad  Wages     .   1401 

Railway  Automatic  Sales  Go, --.      33 

Railway  Steel  Spring  Co   80,  1043.  1208 

Railways  0  unpany  General 667, 1148 

Railways  &  Light  Co.  of  America. 794 

Rand  Drill  Co.,  Mt.  Pleasant,  N.  Y 1403 

Rapid  Ry  ,  Cincinnati  1032 

Rapid  Transit  in  N.  Y'.  City  30,  136,  185,  2  0 
Rapid  Transit  Rv.,  Dallas,  Te*as.  ..     136 

Reading  Co 186,343,442.499,  790, 

797.849,  1148,  1355 

Rensselaer  &  Saratoi  a  RR. 342,1147 

Republic  Iron  Co  .  Cleveland,  0 294,    458 

Republic  Iron  &  Steel  Co.  28  8,  613,  984,  1150 

R'ode  Island  securities  Co 78 

Rhode  Island  Perkins  Horse  Shoe  Co 1403 

Richmond  Coal  Mmintr  &  Mfg.  Co 851 

Ri.  hniond  Frederioksb'g  &  Potomac  RR.      78 

Richmond  (Cal )  Light  &  Power  Co 1308 

Richmond  (Ind.)  Natural  Gas  Co        294 

Richm'dNioholas.  Irvine  &  Beatty  v.  RR..  1032 
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Richmond  &  Petersburg  Electric  Ry  S<07 

Richnionl  (Va.)  Telephone  Co 1403 

Ridgewood  Ice  Co.,  Brooklyn.  ..      195 

Risdon  Iron  &  Locomotive  Works SO,    397 

Riverside  &  Fort  Lee  Ferry  Co 851 

Roanoke  (Va  )  Furnace  Co 345   1358 

Rochester  (N.  Y.)  Gas  &  Electric  Co.  .       189 

Ro  hester  <N.  Y.)  Rv 395,  1U8 

Rochester  &  Pitts.  Coal  &  Iron  Co.  ..851, 1358 

Ri  Chester  &  Sodus  Bay  RR 240,    395 

Rochester  Syracuse  &  East.  (Elec.)  Rv...    794 

Rock  Island  Co 240,550,981, 

1032,  1087,  1148,  1155  ,1254 

Rock  Island  <fe  Peoria  Ry 30 

Rockford  (III.)  Ry.  Light  &  Power  Co....    849 

Rogers  Silverware  Co „.    669 

Rome  (Ga.)  Gas  Light  Co 1403 

Royal  ti  em  Mills.  St.  Johnsville,  N.  Y 294 

Rubber  Goods  Mfg.  Co 1257.1358 

Rutland  RR 240,907,1028 

Rutland  (Vt.)  Street  Ry 442 

tjiaco  Valley  (Me.)  Electric  Ry 1032 

Sacramento  Electrio  Gas  &  Ry.  Co.  30.    442 

Sa<inaw  Valley  Traction  Co 291 

St.  Charles  &  St.  Louis  Bridge  Co 78 

St.  diaries  St.Ry., New  Orleans  186,291,  343 
St.  Clair  Madison  &  St.  Louis  Belt  RR...  1303 

st.  Johns  River  Teiminal  Co 981 

St.  Joseph  &  Gr'd  Isl.  Ry..30,  907, 1029, 1400 

St.  Joseph  Lead  Co 1208 

St,  Joseph  (Mo.)  Ry.  L.  H.  &  Pow.  Co.186, 1032 
st.  Lawrence  &  Adirondack  Ry..78,  667,    794 

St  Lawrence  hiver  Power  Co 80,  195,  1090 

St.  Louis  Belt  &  Terminal  Ry  849 

St.  Louis  Dressed  Beef  &  Provision  Co...    139 

ft.  Louis  Gulf  Ry 499,1148.13=5 

St  Louis  Kansas  City  &  Colo.  RR.78, 1 36,  794 
St.  Louis  Iron  Mountain  &  South.  Ry.982,  1400 
St.  L  Memp  &  S<  utheast.  RR  291,  108s,  1148 

St.  Louis  <&  Meransec  River  RR 3^5 

St.  Louis  &  O'FallonRR.... 1355 

St.  Louis  Plate  Glass  Co 1150 

St.  Louis  St.  Charles*  Western  RR 78 

St.  Louis  &.  San  Francisco  RR.    30,240, 
288,   291,  343,   61   ,  733,   84K.   852, 

1032,  1087,  1148.  1255,  13o3,  1355 
8t.  Louis  San.  Fran.  &  New  Orleans  RR  849 
8t.  L.  Southwest  Ry..78.  136,  61  2,  790, 1204 
St.  Louis  &  Suburban  Street  Ry.78,  395,    794 

St.  Louis  Terminal  Lepot  Co 186 

St.  Louis  Valley  Rv ...      ..    612 

St.  L.  Vandalia  &  Terre  Haute  RR..667, 

734,  1303 

St  Louis  Watkins  &  Gulf  Rv 291 

St.  Paul  Union  Stock  Yards  Co 613 

Salem  Rv  794 

Salmon  Pack        736 

San  Antonio  (Tex  )  Water  Work  Co  345 

Sandwich  Wind  &  Am't>'rg(Elec.)Ry.l303, 1400 

Sanford  &  St.  Petersburg  Ry 78 

San  Francisco  &  North  Paoiflc  Ry...  136,  664 
San  Francisco  Term  Ry.&  Ferry  Co.. 499.  1303 

»an  Joaquin  Elect' ic  Co 796,1150 

San  Jose  &  Santa  Clara  (Electric)  RR  ..  499 
San  Pedro  Los  Angeles  &  Salt  Lake  City 

Ry 79  4,907,1148,1204 

Santa  Fe  Central  Ry 186 

Santa  Fe  Prescott  &  Phoenix  Ry 667 

Savaunah  Electric  Co „_.......      78 

Savannah  Florida  &  Western  Rv 31 

Savannah  &  Statesboro  Ry 1303,  1401 

Schenectady  Ry  114  8,1303 

Schlesinger  &  Mayer  of  Chicago 345 

Schwartzchild  &  Sulzberger  Co 552 

Seaboard  Air  Line  Ry 343,  667,  794,    907 

Seucoast  Packing  Co. 613 

Searcy  &  Dec  Arc  RR 794 

Seattle  &  San  Francisco  Ry.  &  Nav.  Co..  291 
Seattle-Tacoma  lnterurban  Elec.  Ry.734,  1255 

Security  Trust  Co.,  Nashua,  N.  H 1090 

Sedalia  (Mo.)  Water  <fc  Light  Co 984 

Selma  (Ala  )  Lighting  Co ,"06 

Sharon  Steel  Co..     294,1150 

Sluwnee  Okl  il'nraa  &  Mo.  Coal  &  Ry 78 

Sheffield  Coal  &  Iron  Co 984 

shivveport  Traction  Co  550 

-inger  iSewing  Machine)  Mfg.  Co 1308 

Sioux  City  Stock  Yards  Co 851 

*ionx  <  ity  Traction  Co         849 

Sloss  Sheffield  Steel  <fe  Iron  Co 552,  1308 

Smyrna  A;  Delaware  Ray  RR 186 

Snoqualmie  Falls  &  White  Bfv.  Pow.  Co..  1043 

■'out  h  Bend  Home  Telephone  Co 851 

South  Rend  Watch  Co 246 

south  Chicago  Furnace  Co 294 

South  Indiana  lnterurban  (Electrio  Ry) ..  1401 

South  -'orto  Rico  Sugar  Co  79 

South  Shore  Ry.,  Canada  550,  612,  1032,  1255 

South  Shore  Ry.  Co..  syndicate 241 

South  Side  Elevated  RR.,  Cnicago 1255 

South&WestRR 78,    291 

Southern  (Bell)  Telep  &  Tel  eg.  Co 1403 

southern  Car  &  Foundry  Co 669,  1044 

Southern  Illinois  &  Missouri  Bridge  Co...       78 

Southern  Indiana  Ry ...    237 

southern  Pacific  Co 136.  395,  1303, 

1397.  1401,  1404 
Southern  Ry..3l,  78. 136,  34.-I,  3?»2   395, 
438,  442,  447.  499.  550.  612,  734  794, 

849,  982,  1033. 1303, 1355 

Southern  R v.,  Carolina  Division 34,    136 

Southern  States  Lumber  Co 80,1358 

Southern   States  Portland    Cement  Co., 

Atlanta  Ga 506 

Southwestern  Coal  &  Improvement  Co...    736 
Sprague  Electric  Co.  139,    246 

Springfield  &  Central  Illinois  Electrio  Ry.    560 
Siirlugfleld  (111.)  Consol.   (Electric)    Ry. 

291  499     550 

Springfield  (Mass.)  Gas  Light  Co....'. .'    458 

Springfield  &  Xenia  Traction  Co 667 

Spring  Valley  Coal  Co  .  1403 

si  1    .id  Butt  rine  Co.,  Washington,  D.  C.      81 

Standard  Chain  Co 926 

Standard  Milling  Co 687,851,  1252 

standard  Oil  Co         294.  1150,  1358 

Standard  Rope  &  Twine  Co. ...397,  610,    613 

Standard  Steel  Car  Co 1044 

Standard  Typewriter  Co  ,  Newark,  N.  J. 

984, 1358 
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Stanley  Eleo.  Mfg.  Co.,PlttslleLt,  Mass..      81 

Staples  Coal  C>  1208 

State  aud  City  Department     42.  92,  147, 

202,  254,  a02,  3f»5,  405.  464,  518,  572, 

628.  B94,  750,  ^10,  871.  933,  99  i,  105   , 

1109,  1136,  1216,  1265.  1315,  13oG,  1421 

State  and  City  Department  Index    753 

State  and  City  sh-fleme>t  for  Oct.  11 

at  end  of  Volume. 

Staten  Island  hleotne  RR 78.    29i 

state  Telephone  Co  of  New  Jersey 13  8 

Staunton  (Va)  Light  &  Power  Co 736 

Steamship  Amalgamation 246 

Steel  Ores  Co  *94 

Steel  Steamship  Co....  r96 

Steelton  (fa  )  Home  Water  Co. 1090 

Sterling<Ill.)  Gas  &Elec.  Light  Co..  1090, 1358 
Stet-ou  (John  B.)  Co  ...  33,1150,1208 

Steuben ville  (O  )  Traction  &  Light  Co  ...    136 

Stock  Quotation  Telegraph  Co  1090 

Stockton  &  Heckwith  Pass.  RR 1303 

Stockton  (<  al.)  Electric  RR 499 

Storage  Power  Co  ...   81,    984 

Ptoughton  &  Randolph  St.  Ry..395,  443, 

612,850,    982 
Street  Railway  Supplement  for  Nov. 

15  at  end  of  Volume. 

Streets  Western  Si  able  Car  Co 1257 

Strowger Automatic  Telep.  Exeh'ge,  Chic.    552 

Structural  Iron  &  8teel  Co 736 

SuburbanGas    o.   Phlla 796,    92* 

Suburban  (Electiic)  RR..  Chicago 241 

Suburban  Traction  Co.  (Cinn.) 1033 

Subway  &  Suburban  i  "onstruotion  Co  669 

Suffolk  &  Carolina  RR 136,    8f0 

Suffolk  Real  Estate  Trust.  Boston :-98 

Sumter  &  Wateree  River  RR 1303 

Sunday  (reek  C  >al  Co        1208 

Susquehanna  BloomsburgA  Berwick  RR. 

343, 1303 
Susquehanna  Iron  &  Steel  Co....  81,  294,    398 

Susquehanna  Electric  Power  Co 33, 11*0 

Susquehanna  &  N.  Y.  RR 291,    395 

8wift&Co 81,246,552,851,1255 

Sylvania  (Ga.)  RR.        343 

Syracuse  Geneva  &  Corning  Ry 10 13 

Syracuse  (N.  Y.)  Lighting  Co 398,    613 

Syracuse  &  Ontario  RR.  of  lulton,  N.  Y..  1204 
Syracuse  Rapid  Transit  Co 1255, 1355 

Tacoma  Ry.  &  Power  Co 734. 1204 
allulah  Falls  (Ga.)  Ry 241 

Taylor  Signal  Co 1403 

Tehuantepec  National  Ry '94 

Temple  Iron  Co 926, 1403 

Tennessee  Central  RR 291,    499 

Tenn.  Coal  Iron  &  RR 136,  621,  796, 

851,  984, 1257 

Tennessee  Valley  Iron  &  RR 506 

Terminal  RR.  Assn.  of  St.  Louis:  78. 136, 

850,  1088,  1255,  1303,  1355 

Terre  Haute  &  Indianapolis  RR 734, 

1204,  1303 

Texarkana  (Tex.)  Water  Co 984 

Texas  Central  RR 499,  600 

Texas  &  New  Orleans  RR 1033 

Texas  Oil  Companies 139,1090 

Texas  &  Oklahoma  RR 136,    734 

Texas  A  Pacitlo  Ry 667,  734,  907,  1303 

Texas  Southern  Ry 443,  1088 

Textile  Finishing  Mach.  Co.,  Providence     984 

Tifton  (Ga.)  &  Northeastern  RR 291 

Timber  Certificates 139 

Toledo  Home  Telephone  Co 458 

Toledo  &  Indiana  (Electric)  Ry 982 

Toledo  &  Maumee  Valley  Ry 1355 

Toledo  &  Monroe  Electric  Ry 1355 

Toledo  &  Ohio  Central  Rv 499,667.  7*1 

Toledo  Peoria  &  Western  Rv  612 

Toledo  Ry.  &  Terminal  Co  291, 1355 

Toledo  Rys.  &  Light  Co.  241,  550, 1088,  1355 
Toledo  St.  Louis&WesternRR979.  1088,  1355 
Toledo  Walhonding  Va.ley  &  Ohio  RR. 

907,98^,1088 

Toledo  <fe  Wes'ern  Electric  Ry 550, 12  5 

Topeka  (Kansas)  Water  Co 506 

Toronto  Electric  Light  Co 1208 

Toronto  (Klectrlc)  Ry.  ...       667,    907 

Townsend-Downev  shipbuilding  Co 1150 

Traction  Teriuinal  Co.,  Cincinnati.  1033 
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Trenton  Potteries  Co  .33,81,  195,  1208,  .2  8 
Trigg  Wm.R.)Shipbldg.Co„Richmond,Va.  1403 

Trinity  Cameron  <fe  Western  Ry  291 

Trinity  (Tex.)  Land  <fe  Irrigation  Co 1090 

Tripler  Liquid  Air  Co —      506 

Troy  Steel  Co.. 139,294,458,    613 

Troy -teel  Products  Co 613 

Trust  C>s  in  New  York  and  Brooklyn. ..    190 

Tubular  Despatch  Co.,  N.  Y ..    736 

Twin  City  Rapid  Transit  C0..1C33,  1204,  1255 

ITlster  &  Delaware  RR 78,    667 
'  nadllla  Vallev  RR 1401 

Underground     Elcctrio      Railways     of 

London     499, 907,  1148, 1303.  1355 

Union  Construction  Co 1209,1258 

Union  Depot   Bridge    &  Terminal  RR., 

KausasCity ..1255.  1304.  1401 

Union  Electric  Light  &   Power  Co,  St. 

Louis 345,  f0«,  851,  1258 

Union  Nat'r'IGas  Corp..  Pittsbg  195,736,  1158 
Union  Pacific  RR.        1  36,  241,  291,  395, 

612,  795,  1084,  1088,  1091 

Union  Ry.,  Memphis 186.  241,  443,    795 

Union  Rys.  &  Eleotric  Co..  Baltimore. 31,    667 

Union  Stee'  Cj 1150, 1358 

Union  Steel  Co.,  Canton, 1209 

Union  Steel  Co.,  Pittsburg ...1209 

Union  Stk.  Yards  Co.  of  So  Omaha  .621,    687 
Union  Street  Ry.,  New  Bedford,  Mass    ..  1088 

Union  Trac  Co.  of  Indiana 136,186,    499 

Union  Trac.  Co.  of  Philadelphia.31,  6<>9, 1255 
Unite!  Box  Board  &  Paper  Co... 33,  195, 

247,  394. 926, 1044,  1090,  1158, 1308,  1 358 

United  Cigar  Stores  Co 1258 

United  Copper  i'o    139,    926 

United  Dressed  Beef  Co 398 

United  Eleo.  Light  <  o  ,  Springfield,  Mass.    1 95 
United  Eleo  L't&  Power  Co.,  Balt.33,  81, 1158 

United  Electric  Securities  Co 195 

United  Fruit  Co...  81,  345,  398,  5.E2,  621, 

687,803,851,1158,  1199,  1207 
United  Gas  &  Electric  Co.  of  New  Albany, 

etc.,  Ind 347,1401 

United  Gas  &  Electric  Co.,  San  Jose.  Cal. 

33,81,    506 

United  Gas  Improvement  Co 81.347,    984 

United  L't  &  Power  Co.,  Georget'wn,  Cal.    247 
United  Powfir  &  Transportat'u  Co..  1304,  1401 

United  Railroads  of  San  Francisco 78,    795 

United  Rys.  «fe  Elect.  Co..  Bait... .31.  795, 

1148,1356 
United  Railways  Investment  Co.  of  San 

Francisco 343,  734,    795 

United  Shoe  Machinery  Co 81,    851 

United  States  Bobbin  &  Shuttle  Co 1209 

United  States  CarbonaieCo 736 

U.  S  Cast  Iron  Pipe  &  Foundry  Co.... 2 7,      3-! 

United  States  Coal  &  Oil  Co 139,  803,    926 

U.  S.  Col  ton  Duck  Corporation..  247,  294,    347 
U.  S  Electric  Lighting  Co.,  Wash.,  D.  C.    687 

United  states  Ei  velopo  Co 49B 

United  States  Flour  Milling  Co 687 

United  States  Glass  Co    687 

United  States  Gypsum  Co 926 

United  8tates  Heat.  Light  &  Power. 1258 

United  States  Iron  Co.  621,    984 

United  States  Mortgage  &  Trust  Co.... 81,    347 

U.  8   Rapid  Fire  Gun  &  Powder  Co 1258 

IT.  S.  Realtv  Corporation 398,  506,    687 

U.  S.  Realty  &  Construction  Co.. 247,  294, 

398,  C06,  736,  803,  984,  1090.  1200,  1308 
U.  S.  Reduction  &  Refin  ng  Co.  687,  790,  802 
U.  S.  Shipbuilding  Co.. 347,  398,  565,  981, 

1090, 1403 

U.  S.  Silver  Corporation 687,  803,    984 

U.  S.  Steel  Corporation    2",  81,  139,  195, 

34a,  398.  458,  565.  621.  687.  736,  791, 
851, 926, 984,  1044,  1090,  1158,  1258, 

1308, 13^9 

U.  S.  Telephone  Co 81,  140,984,  1044 

United  States  Telephone  Co.  of  Ohio 1403 

United  Spates  Transportation  Co 1158 

United  States  Wire  &  Nail  Co 458 

United  Traction  Co.  of  Albany  and  Troy.  6«4 

United  Trao  &  Llec.  Co.,  Providence 78 

United  Water  &  Light  Co.  of  Illinois 348 

Unitype  Co 294 

Universal  Tobacco  Co    803,1403 

UrbanaBellefontaine  &  North.  (Elec.)  Ry.    907 


Utah  (Beet)  Sugar  Co 1403 

Utica  &  Mohawk  Valley  Ry 795 

Valley  Iron  Co.,  Birmingham,  Ala 621 
an  Choate  Electric  Co 33 

Velasco  Brazos  &  Northern  Ry 343 

Ventura  &    gal  Valley  Ry         186 

Vermont  &  Massachusetts  RR 612 

Vicksburg  Shreveport  &  Pacific  Ry 1199 

Virginia-Carolina  Chemical  Co  ..75,81, 

140,  4t>6,  687,  736, 1090,  1102 
Virginia  Iron  Coal  &  Coke  Co  ..c,48,b98, 

506,736.  803,984,  1209 

Virginia  Passenger  &  Power,  Co 186,    908 

Virginia  &  Southwestern  Ry 850 

Virginia  &  Tennessee  Coal  &  Iron  Co 398 

Vulcan  Dctinning  Co. 458,    984 

Wabash  RR  31,  663,  686,  850,  1033,  1204 
ash.  Bait.  &  Annap.  Elec.  Ky..395, 

1304,  1412 

Washington  Branch  RR 31 

Wiishing'n&    anousb'g  (Elec.)  Ry.,  Penn.    667 

Westlnghouse  Electric  dr.  Mfg.  Co 141™ 

Washington  (D.  C.)  Ry  &  Electric  Co 795 

Washington  Seaboard  &  Norfolk  Ry 395 

Washington  Water  Power  Co.,  Spokane, 

Wash 291,1255 

Waterloo  &   Cedar   Falls  (Iowa)  Rapid 

Transit  Co.  734,    795 

Waukesha  Water  Co 81,    294 

Weatherford    Mineral   Wells    &   North- 
western Ry        612,908,  1356,  1401 

Weaver  Coal  &  Coke  Co. 294,    506 

Weissinger  (Harry)  Tobacco  Co 803, 1414 

Wellington  Grey  &  Bruce  Ry 1356 

W'elsbach  Co 565 

Wells,  Fargo  &  Co.  (Express,  etc  L...621,    803 

Westborough  &  Hopkinton  Street  Ry 1088 

West  Chester  (Pa.)  Street  Ry 186 

West  Duluth  Water  Co  .. 1090 

WestEno  Furnace  Co 1359 

West  Michigan  Traction  Co 186,    850 

West  Penn  Railway  &  Lighting  Co 343 

West  St.  Louis  Water  &  Light  Co 687 

West  Side  RR.  Pittsburg 499, 1356 

West  Virginia  Bridge  &  Construction  Co..  1090 
West  Virginia  Central  &  Pittsburg  Ry 

79,291,443,    908 

Western  Allegheny  RR 1148 

Western  Maryland  RR...31,  79, 186,  550, 

850,  1304 
WesternN.Y.  &PennsylvanlaRy...l088, 1255 

Western  Ohio  (Electric)  Ky 79 

Western  Telep.  &  Teleg.  Co 33,  348,    803 

Western  Union  Telegraph  Co.... 294,  565, 

792,  803,  926,  1044, 1209,  1258,  1308 
Westinghouse  Air  Brake  Co. .803,  1201, 1359 

Westinghouse  Foundry  Co  398 

Westinghouse  Electric  &  Mfg.  Co.: 1414 

Westinghouse  Machine  Co 398,1359 

Westmoreland  Coal  Co 803 

Weyerhauser  Timber  Co 140, 1258 

Whatcom  Co.(Wash.)Rv  &LightCo.l255, 1356 

Wheeling  &  Lake  Erie  RR 443 

Wheeling  Natural  Gas  Co 1209 

Wheeling  Steel  &  Iron  Co 687 

Wheeling  (W.  V.)  Traction  Co 667 

White  Knob  Topper  Co 81, 1414 

White  Mountain  Paper  Co 294,  1102 

White  Pass&  YukonRy 1300 

White  River  Valley  RR 395 

Wichita  Valley  Ry 1088 

Wiggins' Ferry  Co 140,    851 

Wilkesbarre  &  Western  Ry 186,    343 

Windsor  Locks  (Conn.)  Elec  Light.  Co  ..     140 

Wisconsin  Ctnt.  RR 727,  734,  741,  1204 

Woburn  (Mass.)  Light,  Heat  &  Power  Co.    803 
Worces  &  Conn.  East.  RR.343, 795, 1033,  1204 

Worcester  Rys.  &  Investment  Co 343,    443 

Worcester  &  Southbridge  Ry .734, 1356 

Yazoo  &  Mississippi  Valley  RR...606,  617 
ellow  River  RR  1204 

Youngstown  (O.)  Iron  Sheet  &  Tube  Co..  1209 
Youngsiown-sharon  Elec.  Ry  &  Light  Co.    186 


Zanesville  Marietta  &  Parkersburg  RR. 
nesville  (O.)  Ry.  Light  &  Power  Co.. 
Zmesville  &  Western  Ry 


443 

908 
908 
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In  the  following  Index  reference  is  made  by  the  page  number  to  every  item  regarding  State,  city,  town  or  county  finances  published  In 
the  Chronicle  xinee  ih«»  Is<*ue  of  September  27,  1902,  including  matter  contained  in  the  current  number.  In  the  Chronicle  of 
October  4,  1WOJ,  pages  753  to  756,  inclusive,  will  be  found  an  index  to  the  items  appearing  from  the  beginning  of  July  up  to  and  including 
September  27.    The  two  indexes  together  therefore  cover  every  thing  published  in  the  Statu,  and  City  Department  in  the  present  volume. 


Abilene,  Tex.,1052, 1165,  1266 
daCo.  Sch.  Dist.  No.:*,  811 

Adams,  N.  Y 933,  ln52 

Adrian  Mich 933 

Akron,  (> 81 1,933, 

1052, 1165, 1266, 1315. 1366 
Akron  Sen.  D,  Ohio  ..105^,  1  65 

Albany  Co.,  N.  Y 1421 

Albany  Co.,  Wyo 871 

Alcester,  S.  Dak 811 

Alexandria.  La 9^3 

Allegheny,  Pa.  ..933. 11  9. 1216 
Allegheny  Co..  Pa  ...11C9, 

H65.  1266.  1315,  1421 
Allegheny  S.  D..  Pa.      871 , 

995,  1165,1366 

Allentown.  P* ..1165, 1M66 

Allentown  Sch.  Diet.,  Pa..  751 

Alliance,  Onio 93M 

Alvinston,  <>nt 11'  9,131"> 

Ann  Arbor.  Mich.  1366 

Appanoose  Co.,  Iowa.-       1165 

Arcadia.  K la     833,1165 

Ardmore,  I.  T  811,  9:<3 

Arington,  S.  Dak.    1165 

Arizona 811,1109,1216 

Armada.  Mich 751 

Asbury  Park,  N\  J 14  a- 

Ashland  Co.,  Ohio 811,  871 

Ashtabula  Co.,  Ohio 811 

Ashtabula.  Ohio.     1216 

Athens,  Ont  1166 


Atlanta.  Ga761,  934, 1165.  1266 

Attica.  N.  7  ... 1421 

Auburn,  N.  Y 1109 

Audubon  Co.,  Iowa 984 

Auglaize  Co.,  Ohio f61,  995 

Augusta,  Ga 934, 116o, 

1266, 1366 

Aurora,  Neb 9^4 

Austin,  Minn  1165 

Austin.  Tex 995 

Bainbridge,  Ohio 1165 
akerCo.  Sch.  D.  No.  31, 

Ore 11(19.1165 

Ballard,  Wash. .1216. 1366,  1421 
Ballard  Sch.  Dist.,  Wash. . 

1266, 1366 

Ballston  Spa,  N.  Y 1 052 

Baltimore. Md...  934,995,  1052 
Bargor  Sch.  D.,Mtch.ll«*,  1266 
Barberton,  O.. .  .1166, 1266, 

1315,  13C6 

Barnesville.  Ga    1166, 13*6 

Baropsvllie,  Minn .1166 

Barnesville.  Ohio 1366 

Batavia.  N.  Y »34, 1052 

Bayonne.  N.  J....871.  1109, 

1166  1421 
Rayou  ^arlln  Dr.  Dls.,  La,1421 
Bay  Saint  Louis.  Miss.  .  13ip> 
Beaumont.  Tex. 934, 1166, 1866 
Bee  Co.,  Texas 1166 


Bellaire.  Ohio.... 811,  llf6,  136fi 

Belleronte,  Ha 1315 

Btlleville  rich.  Diet.,  N  J. 

>-3*,  1160.  126« 

Belle  Vera"n,  Pa lo52 

Bunidji.  Minn  13i5 

Ben  Franklin    Sch.   Dist., 

'lex 1052,  1109 

Bennett,  Iowa lli  9 

R-rkM   Co.,  Pa 1421 

Bern.Ind 751 

Berne  (Town).  N.  Y        ...1366 
Bt-thiebein    Town),  N.  Y..13*n 

Beverly.  Mass 1315 

Big  Springs  Sch.  D.,  Tex.  .1052 

Bil  .xi.  Miss 1166, 142' 

Birmingham,  Ala 751 

Biri.utnwood   Wis..    1109, 12HH 

B la'rsv ■  l le.  Pa. 1052 

B'o'.mington,  111 931 

Bond  <o..  III.  1186.1266 

B'.nd  Hill,  N.  Y 10-.2 

B'.nd  Hill. Ohio     751,934 

Boncsteel,  S.  Dak 1109 

Boone  Co.    Iowa 934,1166 

Boston.  Mass        1166, 1315 

Bjurb   n  To..  Ky 99 

Bradley  Beach,  N.  J... 934, 

.995,  1 166,  1315 
Breckenrldge  S.  D.  No.  1, 

Minn :..  871 

Bremond  Sch.  Dist.,  Tex . .  811 


Bricelyn,  Minn 934,  1109 

Bridgeport,  Ohio ...  811 

Biingeport    School    Dist., 

Tpxhs  751 

Br.idgeto'ri!  N  j'  '.".'. .'.'. ' 811.  K'53 

Bristol  Co.,  Mass 1109,  '166 

Br'stol,  R.I. H09 

Bristol,  Va 934,  l'<-66 

Br  adwaterCo- Mont....  1366 

Brockton,  Mass 12>-6 

Bronxville.Vil  .N.Y.1166,  1216 

Brown  Co..  Tex  1K66 

bryan    Tex 1052 

Buchanan  Co..  Mo.,,.934,  llc6 

Buevrus.  <>hio 933 

Buffalo,  N.  Y  ..  811,1052, 

1109.  1216 

Burlingame,  Kan     1421 

Burlingame  Sch.  D..  Kan  1421 
Burwell,  Sch.  Dist.  No.  15, 

Neb 811 

Butler  Co.,  Kan 1316 

pacb»  Co.,  Utah 1052 

'  ■  alifornla  ^e 

Calloway  i'o..  Ky  1166 

Cambridge,  Mass 1052. 1266 

Cambridge.  Ohio  ...13  6 

Camden,  N.J.   51.871,934,1216 

C.mpDellford,  Ont 1  15 

Canandaigua.  N.  Y. ....... .  934 

Cando,  N.  Dak 1421 


Canfield.Ohio..... 751,  98 

Canton,  Mo  142 

Canton,  Ohio Hl,m», 

1166,  1315 
Canton  Union  Sch.  Dist., 

Ohio 751 

Canton.  S.  Dak 934,  1109 

Carlisle.  Pa        1366 

Carson  City,  Mich 1366 

Case?.  Ill  984 

Cass    o..  Texas 1S15, 130/ 

Casselton.  N.  Dak. ..1166,  1266 

Castana,  Iowa 995 

Castile,  N.  Y 934,1109 

Central  Covincton,  Ky...     934 

Centreville,  Miss 1315 

Champaian  III  ....  751,  871 
Champaign  County,  Ohio. 

1052. 1816 
Charlottesville,  Va... .  .9*  5, 

1166, 1315 

Chatham.  N.  B 1815 

Chester,  Pa         1816 

Chester  (Town). WVa.811.  934 
Chicago,  111.  811,871.  934,1367 
Chicago     Lincoln      Park, 

111  1-34,1052 

Chicago  Sanitary  D..  111... 

1109.  1166,1216 

Chicago  So.  Park.  Ill 1052 

Chlcopee,  Ma>s 1367 

Chlllicothe,  Ohio 1266, 1421 
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Cincinnati,  Ohio    751,  810, 
934. 1052, 111,9, 1165,  1218, 

1315,  1366,  1421 
Cincinnati  Sen.  Dist..  O... .   934 

Clarence,  Mo 1315, 1367 

ClarkeCo.,  Ga 871 

Clay  Co.,  Incl  751,871.  934 

Clear  Creeks.  D.,  Cal 995 

Cle  Elum,  Wash 695 

Cleveland.  O....  871,  695,  lllo 
Cleveland  School  District, 

Ohio 1216,  1315 

Clinton,  La  ...1163,  1815.1421 
Cloquet  S.  D.,  Minii..lfi<>6,  1316 

Clyde.  N.  Y 1210 

Coachilla  Sen.  Dist.,  Cal . .  1 1 10 

Cochise  Co.,  Ariz 1366 

Cohoes,  N.Y 1053,  1163, 

1315,  1421 
Collingwood,  Ont...,  1053, 1216 

Collinsworth  Co..  Tex n71 

Columbia,  Wash 995 

Columbia  Co.,  Pa  .    b71 

Columbia  Twp.  3.  D.  No. 

6,  Mich..  >-ll 

Columbus.  Ga 1166,  1315 

Columbus,  0.871,934, 1366. 

1367 
Colusa  High  S.  D.  Cal....    934 

Colwyn,  Pa 1051 

Comanche.  Tex 751 

Concord,  Mass  934 

Concord,  N.H 1421 

Connecticut 1366 

Continental,  Ohio 1266 

Cook  Co.,  Ill 935,  1053 

Copley  Twp  .  Ohio Ht6 

Cornwallis.  Man..  1315 

Corry.Pa 1*16 

Coshocton.O 811,995 

Council  Blufls,  Iowa 933 

Covington,  Ky 810 

Covington,  Tenn lllo 

Crafton,  Pa 1166,1266 

Crandall  Sch.  Dist.,  Tex.. .lllo 
Cranford  Sch.  Dist.,  N.  J..  1421 
Crawford  Co.,  Iowa.. 995.  1053 
Crawford  Sch.  Dist..  Tex.  .1166 
Crawfordsville,  Ind....811,  995 

Crete.  Neb 871 

Crooksvllle.  Ohio 751 

Cuero,  Texas 1053 

Culpeper  Co.,  Va 1062 

Cumberland,   Md 1815 

Cutrie,  Minn 1216 

Dallas,  Ore 761 
alias,  Tex 935,  12C6 

Danville,  Ky 935 

DarkeCo.,  Ohio 811 

Dauphin  Co..  Pa 121!!,  1421 

Davenport  Sch.  Dist.,  la. .1266 

Davidson  Co..  Tenn  1315 

Day  Co.,  S.  Dat llf6 

Dayton,  Ky 935 

Dayton  Sch.  Dist..  Ky 1166 

Dedham,  Mass  761 

Defiance.  Ohio 10  -3,  1 216 

DeKalbOo.,S.D.No.64.IU.  751 
Delhi    Ohio.   ..  935,  1063,1166 

Denver.  Colo f33,  1052 

DeSmet.S.  Dak 811,  1110 

Despatch  Fire  Dist.,  N,  Y.1315 

Detroit,  Mich 935,  1110 

Detroit,  Minn        1421 

Dickey  Co  ,  N.  Dak 1166 

Dickson,  Tenn 812.  871 

Dougherty  Co..  Ga 1367 

Douglas  Co.  (Wash.)  Sch. 

Dist.No.  46 1421 

Dover.N.  J 751 

Drayton, N.Dak 812 

Dresden,  Out 871,1315 

Dubuque,  Iowa 1367 

Dulutb.Minn 1053,1266 

Durango,  Colo.... 812,  935,  1316 

Duraut,  Ind.  Ter 1367 

Duxbury,  Mass  1110 

Eagle  Lake,  Texas 1166 
agleTwp.Ill ..  1110 

Early  Co,  Ga 635 

East  Bank  Levee,  Dist.  La. 

761,  871 
East  Grand  Forks, Minn...  81* 

Eastharapton,  Mass 936 

East  Lake,  Ala  935 

Easton,  Pa 935 

Kaston  Sch.  Dist.,  Pa 812 

East  Orange.  N.  J 761,  871 

East  Washington,  Pa.. 871,  935 

Edgefield, S.C 751 

Edgewood.  Pa 871 

Edgewood  Sea.  Dist.,  Ga..l815 

Elberton.  Ga  1166 

Elden  Twp.,  N.Dak 10=.3 

Elgin,  111 761.  871 

Elilsville,  Miss.  .871,  1053, 

1110,  1421 

Elwood,  Ind   1110 

Emporin    Kan        871 

Enid.Okla 1166 

Ephrata.  Pa.761, 1166, 1266 

1337 

ErleCo.,N.  Y 871,  995 

Escanat>a,  Mich lnie 

Essex  Co., N.J .1166 

Kvanston  Twp.  nigh  Sch. 

Dist.. Ill 933 

Everett,  Mass.... 751.  812, 

993,  1216,  1421 

Fairfield  Sch.  Dist.,  Va..l266 
alrgrove.  Mich 812 

Pair  Haven.  Vt.     1367 

Fall  Kiver,  Mass  935.  9P6 

Farmington.  N.  M 935 

Farmington  Sch.  D.  Minn..  812 

Kern   Hunk,  Ohio 1053,  1421 

Findlay,  Ohio 935 

Fisher,  Mn.n 872,  1216 

Fitchburg,  Mass  ..  .1367,1421 

Flagstaff,  Anz 1367 

Flanagan,  111 wn6 

Flandreau.  S.  Dak *12 

Flint,  Mich 1053 

Fond  (lu  Lac,  Wis 812,  U95 

Forest  Sch.  Dis..  Ohio. 985, 1  Uirt 
Forrest  Sch.  Dist.,  111.  .  .1815 
Port  Morgan.  Colo.. .1163,  1316 

Fort  Scott,  Kan  1266 

Fostoria,  Ohio 872,  9H5 

Franklin  Co.,  Ohio...    935, 

1107,  1367 
Franklin  Sch.  Dist.,  Pa.. ..1110 
Fredericksburg.  Va..»95,  1167 

Freedom  Sch.  Dist.,  Pa 936 

Freehold,  N.J 1367 

Freeport,  Ohio ^86, 1053 

Fremont.  Ohio  813,1421 

Fresno,  Cal 1367 


G 


allipolls.  Ohio U10 

allltzin(Boro.).  Pa.761,  1053 


Galveston  Co.,  Tex... 996, 131« 

Gas.  Kan 1167 

Gaylord  S.  D.  No.  19,Mlnn.l21« 

Geary,  Okla 751,995,1110 

Georgetown,  S.  C 761,  935 

Georgia.. 872,  965, 1366 

Gibbon,  Minn 812 

Uilroy,  Cal    1053,1316 

Glassport.  Pa 935,116- 

Glenville  Sch.  Dist.,  Ohio. 

935, 131«,  1367 
Gloucester,  Mass. 762,  965, 1058 

Golden,  Colo 1167 

Goshen,  iDd Hi" 

Grand  Co.,  Utah        1266 

Grand  Haven,  Mich 312 

Grant  Co.  S.  D.  No.5,  Minn.1316 

Grayson  Co.,  Tex  1053 

Greene  Co  ,  Ind  752,  872 

Greenville,  S.  C 1216.1367 

Griffln,  Ga  1316 

Guelph.  Ont    .  13«7 

Gulfport.  Miss. 1167, 13b7 

Hamilton  Co. .Ohio.. 752, 
872,1167,1216,1367 

Hamilton.  Ont 14X1 

Hanson  Co..  S  Dak 1266 

Hardenburg,  N.  Y 1316 

Harney  Co.,  Ore 1167 

Harrison  Co.,Mis3....11''7, 

1316,  1421 

Harrodsburg.  Ky 1266 

Hartley  Co.,  Tex 1366 

Havre,  Moot ...   812 

Hector,  Minn  ..  752,  812,1167 

Helena,  Mont 13C7 

Henry  Twp.,  Ind 1316 

H-nsall,  Ont 81',  *72 

Herkimer  Sch.  Dist,  N.  Y..  812 

High  Bridge.  N.J 11-7 

Highlands  S.D.  No.  2,  N.Y.  752 

Hi'lsborough  Co.,  Fla 986 

Hinds  Co..Mlss 762,  872 

Hoboken,  N.J 752,872,  935 

Holdenville.I.  T 812 

Holland,  Mich:        ....752,1167 

Holly  Beach,  N.J 1367 

Holyoke,  Mass 1167,1316 

Howard,  Kan 935 

Howard  Co.,  Neb llr>7 

Hudson  Co.  N.J 812,  935 

Hudson,  Mich 752 

Humansville,  Mo 1S16 

Hume,  N.  Y 1216,1367 

Huntington  S.   D.  No,  4, 

N.  V.   812 

Huntington  Sch.  Dist.,  W. 

Va 1316,  1421 

Huntsvllle,  Ala I3c7 

Hyde  Park,  Ohio    872,935, 

996,  1316, 1367 

fdaho  Falls,  Idaho 812 

Idaho  Falls  S.  D.  No.  1, 

Idaho 812 

Ilion,   N.  Y 998 

Independence,  Wis       1216 

Ingham  Co.,  Mich 752 

Inverness  Co.,  N.  S. 1167 

InyoCo..Cal 1422 

Iowa  City.  Iowa.  .752.872,  935 
Ironton,  Ohio.. .812,  1167,  1816 

Irvington,  N.J 1367 

Ithaca,  Mich 1167,  ldl6 

Tamestown,  N.  Y.. .1167. 1387 

*J  anesville.  Wis 1316 

Jefferson  Co.,  Ala .1366 

Jefferson  Co..  Mont 9:« 

.leflerson  Co.,  Ohio. ...812,  lOf  3 

Jefferson  Co..  Tex 812,  H  53 

Jersey  City.  N.  .1.936, 1217, 1316 

Jersey  Shore,  Pa.  996 

Jewell. Iowa 936 

Jewell  Juuction.  Iowa 1053 

Johnson  City,  Tenn  1422 

Johnson  Co..  Tex  752 

Johnstown,  Pa  1422 

Kalamazoo,  Mich 1316 
ansusCity  Park  D.,  Mo.  1217 
Kansas  <  i'y  Sch.  D.,  Mo...  752 
Kansas  Debt  Statement,.,  bio 

Kenmore.N.Y 752 

Kent  Co.,  Mich 998 

Kent,  Ohio 752 

Kenton,  Ohio 812,  1068 

Keokuk  Co.,  Iowa 1107 

Killeen  Sch.  D.,  Tex. 872,  1110 
King  Co.  Sch.  Dist.  No.  68, 

Wash 872 

Kingfisher,  Okla 1167 

Kingston.  N.  Y 1422 

Kittery,  Me 1422 

Klickitat  Co  ,  S.  D.  No.  7, 

Wash 1110, 1266 

Knox  County,  Ind...  11 10,  1*17 
Kokel  Sch.  Dist..  Cal 1111 

La  Crosse.  Wis 1366 
a  Junta,  Colo.936, 1217,  lsio 
La  Junta  Sch.  Dist.,   ho. 

11. Colo...        .      812 

Lake  Borgne  Basin  Levee 

Dist.,  La ll^e 

Lakefleld,  Ont 1217 

Lake  Nebagemain,  Wis...  762 

LakePark,  Minn i:t«7 

Lancaster,  Ky 0  : 

Lancaster,  Ohio.. 762,  996,  1217 

Lancaster,  Pa 69*,  1-67 

Lancaster,  Tex 1053 

Landsdowne  Pa 1058 

Lanesboro.  Minn 879,  1422 

Larimer  Co.  Sch.  D.  No.  6, 

Colo 872 

Latonia.  Ky 93*,  '058 

Lawrence  Co.,  Ind. 762, 872,  936 

Lawrence,  Kan 1267 

Lawrence,  Mass 1111 

Lawreneeville,  Pa 1167 

Leavenworth,  Kan 1316 

Leavenworth  School  Dist., 

Kan 1167,18.6,1367 

Leesburg,  Va !12 

Lo  Grand  Sch.  Diet.,  Cal.. . 

8/2,  1167 

Lehigh,  Ind.  Ter 9S«,  998 

Lcland,  Miss 812 

Lestervillu  S.   D.  No.  59, 

8    Dak   996,  1111 

Lewlsburg,  Tenn 1422 

Lewis,  Iowa        1337 

Lewis  Co.,  Wash 1111, 1167 

Le wist  own,  Pa 1167 

LexingtoD,  Ky 936,  1217 

Lexington,  Mass.  906 

Lexington  Precinct,  Nob..  936 
Lexington  Sch.  Dist.,  Ky ..  933 
Les  ington,  Tenn P33 

Lidgerwood,  n.  D.9?a,996.  mi 

Lima.  Ohio.. 812.  872.  996. 

1053,  1167,  1318 


Lincoln  Co..  Miss  1167 

Linesville.  Pa 1217 

Linneus  Mo 1167 

Little  Falls.  Minn 1316 

Live  Oak  Co.. Tex 1053 

Lockland,  Ohio.... 762.  815, 

1111,  1367 

Lodi,  Wis 752,  936 

Logan,  Utah H65 

L.one  Oak  S.  D., Tex... 752,  812 

Long  B"ueb,Cal ..1316 

Long  Banch  Scb. Dist.No 

85,  N.  J A"li  1310 

Lorain.  Ohio.  .752, 872, 996, 

1266. 1367 

Los  Angeles,  Cal 936,  1053 

Loudon  Co.,  Tenn 1,67 

Louisville,  Ky... 936.  1053, 

'  1167,  1267,1367 

Lowellvllle.  Ohio 93*,  1167 

Lower  Merion  Twp.  Pa. . . 

636,1316 

Ludington,  Mich  1367 

Ludwick.  Pa 752 

Lugonia  Sch.  Dist., Cal 936 

Lynn.  Mass 1267,  1S16 

Lj-ors,  Neb 1422 

McKeesport.Pa.. 916 
cKeesport    Sch    Dist., 

Pa 872,1167,1367 

McKees  Rocks,  Pa 812 

Madison.  Wis 812 

Madisonville,  Ky 1187 

Manchester,  Ohio 1816 

Manhattan,  Kan 812,  872 

Manheim  Pa 1063 

Manilla,  Iowa 1422 

Manitoba 1053.1*17 

Manitowoc.  Wis     936,  996 

Manitowoc  Co.,  Wis  1367 

Mansfield,  Ohio 1422 

Mausfle'd  Sch.  Dis.,  0.938,  H  53 

Mantl,  Utah  936 

Marathon.  Wis 1053 

Marentro  Sch.  Dist.,  Iowa..  936 
Marietta  Sch.  Dist.,  Ohio..  812 

Marion.  Ohio 752.  v  97 

1111,1316 
Marion  Twp.,  Ohio.... 997,  1111 

Marion.  Wis  1167 

Marshall  Co.,  Minn..  936,  1111 
Marshall.  Tex  .  812,  1267,  1.316 
Martin'.-.  Fcny  Sch.  D.,  O.llll 

Marysville.  Cat.. 1053 

Massil  on,  Ohio 75',  936 

M atawan,  N.  J 812 

Maurice,  Iowa.  1 4-.J-2 

Mayne  d,  Ky %97 

Medtord,  Okla 936 

Medford.  Wis.  ..  936,  697 

Medicine  Hat,  N.  W.  T... -12i7 

Memphis,  Tenn 13t»7 

Mercer,  Pa 1167 

Merchumville,  N.J illl 

Meridian,  Miss 9S6 

Middlesex,  N.  Y 752 

Middletown.  N.  Y 1313 

Midland,  Ont..  ..7S2, 1053, 1111 

Mllfor  I,   N,   Y loot 

Millord    and    Van  Buren 

Tups..  Ind 1316 

Millward.  Minn  752 

Milton,  Ohio.. .1107,  1237.  1317 
Milwaukee,  Wis. .752,  8)3, 

872.  1167,  1122 
MineolaSch.  Dist., Tex.. ..  936 

Mineral  ritv,  OniO 752 

Minneapolis,  Minn.. ..936,  1 167 
Minnesota.  .813,  872, 1267,  l:<68 

Minster    <  >bio  762 

Mississippi 93. -i 

Mississippi  and  Lafourche 

Drain  Dist.,  La 813,  936 

Missouri  1165 

Mitchell  Co.,  Tex U'54 

Mobile,  Ala 1317 

Modesto  Irrig.  Dist..  Cal..  1422 
MogodoreS.  D.,  Ohio.. 872,  997 
Monessen  Sch.  Dist.,  Pa. ..1367 

Montevideo   .Minn 1111 

Montgomery  Co.,  Tenn.. ..1422 

Montpelier.  Ohio 813 

Morouci,  Mich... 936,  997,  lo64 

Morgan.  Minn 997,1217 

Morrison,  III 752 

Mt.  Healthy,  Ohio  ...  .126, 
Mt.  Vernon. X.Y.«72, 1867.1422 
Multnomah  Co., Ore... 983 

1052,  1366 

VTampa.  Idaho.... 1317 

[Nassau.*.  Y ivrJi'i 

Natchez    ,Mis« 931,  13  7 

Navarro  Co..  Tex 12«7 

Navasoia,  Tex 1422 

Nazareth,  Pa 7r>2 

Neenah,  Wis     1423 

Nellie  Sch.  list.,  Ohio MS 

Nelson.  ».  C  1423 

Newark.  N.  J   H67 

Newark.  Ohio  752.  936.  1--54 
New  Bremen,  Ohio.. .1167, 1367 

Newburgh.N.  Y 1267 

New  Castle,  Pa..  872.  997, 

1187,  12-17 

New  HavoD,  Conn 1423 

Newman  Grove.  Neb 752 

New  Orleans.  La...  •-  1062 

Newport.  B.  1 933,1054 

New  Rochelle,  N.  Y..116K, 

1287,  1317 
New   Kochelle  Sen.  Dist., 

N.  Y   818,  936 

Newton,  Conn 936 

Newton.  Muss...  1287,  1317 
New  York,  N.  Y.  752.  995, 

91)7,  1054,  1109.  1267 
Niagara  Falls,  N.Y...  813, 

997,  1368 

Niagara  Fulls,  ont l«*S 

Norfolk  Co.    Mass 813,  872 

No.  Amherst,  O... 762.  813. 

1054,  12 '7 

Northampton,  Mass    1217 

North  Vernon  8.  D.,  Ind  .1867 
Norwood.  Ohio 763 

Oakland  Co  ,  Mich  .L<17 

aklov,  Ohio... 758,  813,  1054 

Ocilla,  Ga  .  1 2 17 

Ohio 751.  933.  694 

Ohio  Universltv.Ohio.936, 1111 
Oklahoma  City,  Okla.  .768,  916 
Okiali-.inri  (  ity  Sch.  Dist.. 

Okl-i 1217,1317 

Omaha,  Neb.  768,813,1051, 

1218    I3*'8 

Oneida  Irrig  Dist ,  Idaho'  1368 

Orange,  Tex 768 

Orange  Co.,  Tex....    1064, 1218 

Oilon,  Mich 1054 

Otero  Co.,  N.  Mex  .758,  936 
Otero  lrrlg.  Dist., Colo.VSO,  1054 


Otisville,  Mich 1267 

Ottumwa.  Iowa H21 

Overpeck  Sch.  Dist,  N.  J.. .1111 

Owosso.  Mich 9h7 

Oxnard  High   School  Dis- 
trict, Cal 937.1218 

Paducah.  Ky.     ..       ....1218 
ainesville,  Ohio 937, 

1054,  1267 

Palmetto.  Ga 1368 

Palo  Alto,  Cal 763 

Palo  AMo,  Pa 1423 

P-tlo  Pinto  Co.,  Tex  ...         872 

Park  Co.,  Mont 937.  1218 

Park  Hill  Out  116" 

Passaic,  N.J 937,1368 

Patchogue,  N.  Y "63,  813 

Paterson,  N.  J 1317,1368 

Patton,  Pa.        1  17 

Paulding,  Ohio 10  5 

Paulding  Spec.  S,  D..  0....116- 
Pavne  Sch.  Dist.,  Ohio...  1268 

Pelham,  N.Y 997,136s 

Pemberville,  Ohio.... Ill  1,1268 

Pembroke.  Ont 753 

Pemiscot  Co.,  Mo 1055.1218 

Pendleton,  Ore 1317 

Penntr.-ve,  N.  J  1055.118s 

Pentwater  Twp.,  Mich  ... 

1268,  1423 

Peoria  Twp.,  Ill 814 

Perth  Amboy,  N.J... .  753,  814 

Petersburg.   Ya  1317 

Petoskey,  Mich    814    872 

Philadelphia.  Pa 1423 

Phllipsburg,  Mont....lI6S, 

13-  8. 1428 
Pierce  Co.  Sch.  Dist.  No. 

35.  Wa«h 1368 

Piqua,  ohio        937 

Pittsburgh.  Pa 1423 

Pittsburgh    (Pa.)     Colfax 

Sub.  Sch.  Dist 1168 

Plttsfleld.  Mass 136s 

Pittston  Sch.  D..  Pa. 1218, 126- 
Plainview  Sch.  D.,  Minn.. 1317 

Plato,  Minn., 763, 1268 

Platte,  S.  Dak 872 

Pleasants  Co.,  W.  Va 136* 

Pleasantville.  Iowa )  055 

Plymouth,  Ind  1168 

Pocahontas  Sch.  D.,  Ark  .1817 
Polk  Co.,  Minn  ....9iS,  1338 
Pomona,  Cal.     ...  .1218 

Pon--a  City  S.  D„  Okla 7  3 

Po'-tiac,  Mich 873,  63? 

Pony,  Mont        873 

Port  Hawkesbury,  N.  S..  1268 
Port  Huron,  Mich....    937, 

1163, 1423 

Portland.  Ore 937 

Port  of  Portland,  Ore..«  3, 

1168,  126",  1368 

Portsmouth,  N.  H 753. 

814.  873,  1423 

Portsmouth,  Ohio        997 

Pougbkeepste,  N.  Y.1218, 
Prince  A  Inert   N.W.T  ....  *73 

Prince  Edward  Co.,  Va 1168 

Providence,  it.  I  ..  .1055,1318 
Prowers  Co.  S.  D.  No.  14, 

Colo 873 

Pueblo. Colo 1165 

Pnnxsutawney  Sch   Dist., 

Pa 814,  1055 

Putnam  Co.,  Mo. 116;. 

Putnam  Co.,Ohio ..998 

Quaker  City,  Ohio 1368 

Racine,  Wis 1168,   1318 
andoiph  Co.,  W.  Va    .  1168 

Reading,  Ohio 814,  9  <s 

Reading,  Pa 1168 

Red  Lake  Co.,  Minn 136b 

Reedsburg,  Wis 1055,131* 

Kent.,..  Wash 873,1318 

Revelstoke,  B.  C  105t 

Richland  Co..  Ohir- 1  i«c 

Richmond,  Ind 814 

Richmond,  Va 11*9.  1369 

Roby  Scb.  Dist.,  Tex. 937.  1268 

Rochester.  N.   Y 1169. 

1218, 1318 
RochesterTwp., Kan  1165, 1>23 

Rookford    III 937,  998 

Rockport.  Mass ....   873 

Rome.N.Y P37.  1112 

RcsCo.,  Ohio ,1055 

Rouse  Point.  N.  Y 11"  9 

Ruthton,  Minn 937 

Sacramento,  Cal    87  8 
aglnaw,  Mleh lu{-5 

St.  Bernard.  Ohio... 814,  1112 
St.  Charles.  Mich    .1169,12  8 

St.  trotx  Co.,  Wis 1421 

St.  Paul.  Minn 1<"52.  1K-6 

Salem.  Mass 937,  998 

Salem.  Ohio 998, 1X68 

Salem.  S.  Dak 1169 

Salem.  Va )36» 

Sain  e  Co..  Kan 1169 

Salisbury  Sch.  Dist..  Mo...  8'<8 
San  Antonio  S.  D.,  N.  M...  873 

San  DievO,  Cal "5S 

8»ndusky  Co..  Ohio.  ...758,  937 

Hmiriunkv.  Ohio 814 

San  Francisco,  Cal  ..937,  1-1* 
San  Pablo  Scb.  D.,  Cal  753 
San  Saba  Co.,  Tex  ...937.  1318 
laratogaSpr'gs,  N.Y.W9, 12 '8 
Siiugii'uck  Twp.,  Mich.  ...  937 
Havoimscli.  Dist..  N.  Y..  1218 
Schroeppel  (Town),  N.  Y..1369 

Scltuate.  Mass ",i«9 

Scotland  Co.,  Mo    1169 

ScottCo.,  Kan 1052 

Soranton,   Pa  1219 

Scurry  Co.,  Tex 814 

Sea    [Iff,  N.  v 1318 

Sebr  ng,  Ohio.  ...H73, 1055.1219 
SedaliaSoh.  D.,  Mo...l2t8. 

1339 

Setfgwlck  Co.,  Colo 1169 

Seneca  Falls.  N.  Y.. .13'8.  1428 
Sequoia  High  Sch.  D  .  Cal.  878 

Shelblna.  M->..  ■•" H69 

Shelby,  Ohio 814 

Shelby  Co.  <  bio 13-9 

Sheridan  Co..  Neb  1W9 

Sherman  Co.,  Tex 1112 

Sherman. Tex   -I  I 

Shiawassee  Co..  Mich I818 

Shmiiston,  W.  Va  14' 3 

Sioux  Citv.  Iowa  136n 

sioux  Fulls,  S.   Dak  1818 

Sloan. Iowa         14   3 

Smith  Co..  Tex 1112.1219 

Bomonauk,  HI 688 

South    Bend.  Ind 878 

South  Dakota  1218 


— 

South  McAlester.  I.  T.753,  9S8 
South  Omaha,  Neb. ..1318, 1369 

South  Sharon,  Pa  . .  1318 

South  Williamsport,  Pa      1318 
Si-iUvilleSeh.  Dist.,  Iowa.  768 

Spokane.  Wash.... 9. .3 

Springfield,  Mass S74, 1316 

Springfield,  Ohio 938. 

1219,  1369,  1423 

Springfield  S.  D,  Ohio 753 

Springfield  Twp.,  ,Ohlo....  1169 

Springville.  Utah 1056 

Spruce.  Minn 1369 

Stafford  Co.,  Va  1318 

Steeiton,  Pa 638,1056 

Sterling,  Colo 1056,1169 

Stoddard  Co..  Mo 10.6,1318 

Stoneham,  Mass HH9 

StoughiOD,  Moss 1318 

Summervllle,  Ga 938, 1219 

Summervtlle,  Kan M4 

Summit  Sch.  Dist.,  Cal...  1889 

Sutherland,  Iona 874 

Superior  Sch.  Dist.,  Wis.. .1-^8 

Swarthmore.  Pa        1056 

8weet  Springs,  Mo 768 

Sycamore  Twp.,  Kan 1056 

Sslvania.Oa..    1169,1269 

Sylvania  Sch.  Dist.,  Ga       1058 
Syracuse,  N.  Y..938.  1066. 

1112,  1219 

Tabor,  Iowa 938 
acoma.  Wash 1(52 

Tallahatchie  Co.,  Miss 874 

Tarrytown,  N.  Y 1369 

Taunton.  Mass 814,  874 

Taylorville.Ill 938 

Tenaha  Sch.  Dist.,  Tex 758 

Tenuts-.ee..  938 

Terrace  Park,  Ohio 1369 

Thompson,  N.  f .S'38,lle9 

ThrockmorU  n,  Tex..  753 

Tiffin,  Ohio 768,  998 

Tipton  Co..  Teun  933 

Toledo.  Ohio 938,  l'ifi6. 

t  1112,1369,1424 

Toledo  Twp..  Kan 988 

Topeka,  Ban 939,  1319,1369 

Toronto.  Ont 1369 

Traverse  Citv.  Mich 1169 

Trent,  n.  N.  J 11^9 

TriggCo..  Ky 1112 

Tr  up  Co..  Ga. 814 

Troy,  N.  Y 939.  99->,  1269 

Troy. Ohio        939, 1U9 

Truman.  Minn  Hz* 

Two  Harbors,  M  nn,.1269,  1424 
iTJer,  Tex  751 

Ulster  Co.,  N.  v    1319 
nionCo.,  N  J....  1819 

Upper  Dublin  Twp.,  Pa...  753 
Uilca,  N.  V t-74 


Yan  Alstyne.  Tex 
anderurift   Height-    S 

Dist..  Pa 989, 

Van  Aert.Ohio.7i8.  1'56, 
1112, 

Vein  ura.  Cal    

Vermillion  Co.,  Ind  .     ... 

Vermont lit  5, 

Vlcksburg,  Miss 

Victoria,  Tex 

I  0  .     rid     1219, 

Vinita,  I.  T »14, 

Virginia 

Wabasso,  Minn 
ag.  i.er.  Ind.  Ter.1169. 

Wakefield.  Mass 

Walden.  N.  V  

Wulsenburg.Colo U7  0, 

1269. 

Wapakoneta,  Ohio.,  sis, 

Warren  Co.,  Iowa 939, 

Warren  Co.,  N.  J 

Warren,  Pa 

Warren  (  o.,Ohio.«98, 1219, 

Wa-ren  Twp..  Ohio 

Wanick  Co.,  Ind 

Warsaw,  Ind...  1289.  1M9, 

Warsaw,  N.  Y 998, 

Washington  Boro,  Pa 

Washington  Co..  N.  Y 

WashingtouC.  H.  Ohio... 
Washington  Sch.  D.,  Pa.. 

Watertown,    Mass  

Waukesha  Co..  Wls..)319. 

VVaxahachie.  Tex 

Wayland    Mich 

Wav  nesburg.  Pa  

wia-her  ord.  Tex 

Webster  Groves,  Mo..  815 
874,  998, 

Wee hawken  Sch.  Dip..  N.J, 
1170, 

Weiser  Irr'n  Dlst..Ida.939, 

Wellsville.  Ohio.. 816,  9t8, 

Wentworth  Co.,  Ont. 815, 

West  brook,  Me 

\\  ,-tbrook,  Minn, 

wesi   Covington.  Kv 

West  Hoboken.  N.  J 

W. Homestead  S.  D.,Pa.874 

West  Pittston,  Pa 

White  House,  "hlo  

White  Plains,  N.  Y....815, 
12i9, 

White  Plains  Scb.  Dist., 
NO.  1.  N.Y 93W 

W'hitti.r.  Cal 

Wilkes  Barre  S.  D.,  Pa  .. 

Wilklnsburg,  Pu 

Wllimar,  Minn..  .   .  .. 

\\  Umington,  Ohio 816 

Windsor,  Ont  .    .    .. 

Wii  Held,  Kan  ..815,  1209. 

Winneshiek  Co..  la.  .1170. 

Winona,  Minn. .1170.  1319, 

WmslowSch.  Dist..  Ill 

wmton  Place, Ohio... 939, 

Woburn,  Mas« 

Woodman   s.  1)    No.   18, 

Mont 

Woodstock.  Va 

\\  ,  odvtlle    Miss 

\i  i,.eest.er.  Mass 

Wvl.'ini,   Ala  

Wvniore,  Neb 


874 

1056 

1819 
939 
1112 
1333 
1389 
939 

13';  0 

6lJS 
751 

1058 

1370 

815 

815 

1370 
10S6 
1170 
1170 

M5 
12-9 

K74. 

816 
1424 
1219 

7F3 

753 

8-4 
1'70 

P»H 
1424 
1170 
1066 
1424 

874 

1424 

1269 
1370 
M9 
1370 
1SI9 

874 
1370 

815 
.989 
1056 
1219 

1370 

698 
1170 

S74 
1370 
1424 

P98 
1319 
1424 
1424 
1370 

816 
1112 
1819 

874 
1170 
1424 
1219 

763 
1219 


Yakima  Co  Sch  Dist.No. 
58.  Wash 1170 

1  lU.maC'.  Sch.D.  No.  62, 

Wash      uii 

Va/.oo  Citv.  Miss.         1056,1170 
Vonkers.  N.  V.    .939,  13.9, 1370 

York  Co.,  Pa -.-j,-1370 

Youngstown.  Ohio...  <53, 

998,  1 170,  121 9,  1 269.  14  21 

yan-svilie  8    D.,  Ohio. .1119 


nmntflfi 


f  inanrtal 

nmirie 
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CLEARINGS— FOR  JUNE  1902  AND  1901. 
ALSO  SINCE  JANUARY  1  1902  AND  1901. 


CLEARINGS—  WEEK  ENDING  JUNE  28  1902, 

ALSO  SAME  WEEK  1901,  1900,  1899. 


June. 


Six  Months. 


1902. 


1901.        P.Ot 


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo 

Washington- 
Albany 

Rochester.... 

Seranton 

Syracuse. 

Wilmington.. 
Blnghamton.. 
Greensburg.. 

Chester 

Frederick 

Total  Middle 


4,987,167.402  6. 

451,523,864 

170,906,489 

93,674,237 

83.C18.60S 

16,354,013 

13,410,263 

11,484,650 

8,076.852 

5,267,862 

4,748,508 

1,619,900 

1.811,088 

1,439,684 

012,311 


Boston 

Providence... 

Hartford 

New  Haven.. 
Springfield.. . . 
Worcester — 

Portland 

Fall  River.... 
Lowell... ••••  • 
New  3edford 

Holyoke 

Total  N.  Bins 
Chicago. 


5,773,941,068 

682,159,800 

27,957.900 

10,599.335 

7.811,793 

6,911,407 

6,453,835 

P.C67.S98 

3,446.891 

2.226,088 

8,184.278 

1,621,110 


Detroit 

Milwaukee 

Columbus 

Indianapolis . . 

Peoria 

Toledo 

Grand  Rapids. 

Dayton.. 

Bvansville 

Akron ... 

Springfleld.Ili. 

Lexington 

Toungstown . . 
Kalamazoo.... 

Rockford 

Canton 

Bpringfleld,  O. 
Bloomlngton.. 

Quincy 

Mansfield 

Jacksonvllle.il 

Jackson.  Mich. 

Ann  Arbor.... 

Tot-M.West 

Ban  Francisco. 
Los  Angeles... 
Salt  Lake  City 

Seattle 

Portland. 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls... 

Total  Pacific 

Kansas  City. 
Minneapolis. 

Omaha 

St,  Paul 

St.  Joseph... 

Denver 

Des  Moines.. 
Sioux  City... 

Topeka 

Davenport,.. 

Wichita. 

Colorado  Sp'gs 
Fremont. 

Tol.  oth'rW 

St,  Louis 

New  Orleans.. 

Louisville.... 

Houston 

Galveston .... 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Fort  Worth.. 

Birmingham.. 

Little  Rock.... 

Macon. 

KnoxvUle 

Chattanooga... 

Jacksonville.. . 
Total  South, 
Total  all 

Outside  N.  T. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

Vancouver..., 

Bt.John  

Victoria 

Tot.  Canada.. 


«60.7«2.265 

644,219,876 

185,178,611 

101,082,688 

85,800,251 

11,897,197 

ia,780,22C 

11,389,80) 

6,400,921 

5,096.337 

4,028,657 

1,410,700 

l,707,8tf 

1,437,489 

661,6(0 


,772,824,216 

58i,iio,76- 

86,618.100 
10,553,684 
6.483,885 
8.198,711 
6,250,091 
6,152,98' 
8,342,582 
2,869,267 
1,976,157 
1.439.176 


807,467.608 

660,499,462 

Cincinnati I      97.279.850 

'«»»« ll&il 

28,824,494 

31,671,000 

22,898,609 

9401,001 

10,728,876 

6,682,657 

6.294,778 

4,688.801 

8,040,700 

2,403,001 

2,030,860 

2,850,892 

8,110,787 

1,633,084 

8,055.916 

1,784,616 

1,280,076 

977,800 

838,898 

766,417 

767,706 

863.920 

1.010,782,817 

98.170,097 

20.921,127 

12,902,856 

16,910,141 

11,315,837 

6,817,209 

5,736,862 

8,186,483 

1,961,557 

1.044,749 


177,366,018 

66,918,408 

48,984,826 

88,978,988 

22,874,347 

19,418,734 

80,070,612 

8,861,019 

6,780,396 

5.041,188 

3.97 1,856 

1,949.679 

2,166,864 

806,679 


286,604,885 

208,863,914 

48,790,162 

48,979,314 

20,871,356 

11,881,000 

16,661,858 

11,438,696 

11,009,927 

8.696.305 

7,325,787 

6,059,217 

8.165,966 

6,690,780 

4.780,207 

2,936,371 

2,272,000 

8,226,651 

2,818,182 

1,534,435 

411.066,372 
3,217.167,796 


1902. 


-27-6 

-17-0 
—7*7 
-8*8 
-9-C 

-t-87-5 
+4-9 
+0*4 

418-6 
+3-2 

H7'9 
+7*7 
+0-8 
+0-1 

411*1 


36,910,882,411 

2,«97,08l,280 

1,059,858,163 

594,255,539 

142,853,808 

94,966,986 

85,800,278 

69.206,26s 

87,887.706 

33.725.838 

27.5B6.916 

9,269,100 

10,286,650 

8,701,088 

4296.000 


-25-7 
-8-4 
+5-0 
404 
f20-5 
412-0 
+82 
+17b 
+8-1 
-16-6 
410*5 
4188 


661,794,823 

638,068,686 

87,407,300 

69,683,116 

48,413,681 

27,891,918 

29,038,400 

16,646.040 

9,119,8  If 

9,100.201 

5,226,186 

4,498.283 

4,333,'  59 

3,584,400 

2.011,48 


44,734.653,386 

2,789,140,905 

1,084,085,278 

627,759,483 

148,848,236 

74,942,846 

78,184,185 

61,640,594 

33.941,289 

80.081.718 

24,101,708 

10,146,000 

9,823,851 

8,074,978 

3,824,956 


41,986,788,381 

3,485,070.458 

178,148,500 

71,003,961 

43,926, 102 

40,193,176 

43,091,589 

85,615,185 

20,080,107 

14,644,665 

18,718,757 

9,780,467 


-6-8 

46-2 

411-8 

49-1 

-8-1 

484 

419*4 

-(-88-8 

43-1 

417-8 

4.25-fc 

439T 

+8-8 

418-0 

419-4 


8.082,639;  40'* 

1,880,195  440-9 
1,776,958,418-b 
1,687,898  — i'A 
1,488,684  f  38-1 
1,218,21!  44V6 


869,341 
949.903 

279,541 
619.028 
729,70: 
800  761 


915,339,625 

85.66S,8S1 

12,118,681 

17,619,707 

11,912,830 

8,993,230 

4,814,88- 

4,007,905 

2,822,943 

1,832,862 

888.366 


430-0 
43-0 

4216- 

428-7 
438 

421-0 

4-O-0 
4147 

4-72-7 

■28-8 

+41-9 

426  8 

481-8 
424-6 
-22-6 
42-2 
425-3 


130,016,202 

71,182,088 

41,331,522 

26,761,681 

19,611,297 

21,030.172 

17,206,021 

6.438,861 

5,876,409 

3,933,012 

8,782,697 

8,123,128 

8.830  821 

687.686 


1901. 


P.Ot. 


40,716,848,177 

3,783,926,180 

170,990,200 
07,838,326 
30,552,237 
86,366,598 
87,292,675 
31,818,495 
20,355,968 
14,894,431 
11.769,642 
9,139.537 


-17-6 

43-9 

-2-8 

-53 

-2-4 

426-7 

49-8 

418-4 

+10*8 

4121 

414-* 

-8-0 

49-7 

+7-8 

412-3 

-15*7 
— 6'6 
44*2 
46-4 

411*1 

410-5 

16-8 

11-5 

,28*1 

—2*8 

418*7 
+7*0 


-I- 

I 


8,961,078,885 

4,196,958,781 

329,847.100 

837,489,412 

865,408,71b 

168,477,83? 

191,374.000 

128,226,049 

69,114,768 

68,605,703 

89,026,100 

86,467,976 

26,686,158 

16,631,900 

16,499,186 

14,383,179 

15,175,893 

12,676,351 

10.218,468 

12,630,334 

0,641,892 

8,873,645 

7,597,132 

6,405.173 

5,042.910 

4,510.800 

2,289,087 


6,216,701,470 

087,206,169 

118,895,118 

82,961,808 

81,657,916 

67,549.648 

89,806,518 

81,635,525 

14,200,611 

10,188,686 

6,624,21? 


418-2 

-5-9 

418*6 

48'3 

416*6 

10*8 

416*6 

434*4 

428'5 

447-8 

43-0 

-8*8 

-34*9 

437-3 


8.250.0  L0.394 

05,003,000 

87,468,151 

12,000,000 

6,815,608 

8.70-S.994 

5,531,524 

8,810,451 

2.092.671 

Ib6.a04.a90 


883,174,818 

184,549,13(1 

88,068,62!: 

88,480,048 

15,988.938 

11,689,300 

15,908,478 

10,992,728 

11,620,885 

0,845,148 

6.698,547 

5,697,076 

8,196,577 

6,174,065 

8,818,618 

1,004,12)* 

2,816,000 

2,441,376 

1,760,355 

1,378.779 


4,173,461,134 

8,785,968.718 

302.701,660 

839,887,631 

348,749,859 

156,668,833 

169,031,600 

93,893,810 

69,420,528 

65,785,951 

34,846,817 

80,108,371 

84,886,816 

14,302,802 

18,158.497 

18,396,007 

10,227,871 

10,590,668 

8.796,088 

8,687,363 

8,131,135 

6,760,670 

7.700,004 

1.610,456 

4,169,506 

8,717,606 

1,818,628 


5,640,612,518 

547,908,893 

78,504,219 

78,674,886 

59,842,698 

62,611,094 

25,287,009 

28.82i5,713 

17.837,898 

8,279,900 

5,125,279 


1,090,182,101 

401,414,500 

306,875,778 

179,458,600 

184,884,192 

119,352,410 

113,683,906 

63,374,146 

40,453,820' 

33.686,472 

29,039,171 

16.491,871 

16,791,657 

4685,207 


+6*0 
411*8 
415-1 
411*7 
430*5 
-8*2 
-2-1 
410-2 
'4 
48?*0 
430-8 

46-s 

-1-9 

-7*8 
4435 
447-2 

4-2-5 
432  2 
428-0 
414  9 


867,073.996 


10,109782731* 


3,248.940,484 

79,740,329 

80,687,646 
8,647,80- 
7,047,313 
8,112,415 
4.058,188  . 
3,384,365  413-8 
2,746,841  -V3-8 


4120 


— 18"7 


40*0 
419*1 
4-831 

4-40-4 
-83 

422-0 

4-38-3 


1,508,901,119 

1,308,106,700 

334,200,461 

262,810,82b 

187,817,793 

89,464,000 

107.780,608 

78,400,988 

82.451.90U 

60,880,701 

43,720,283 

36,557,851 

30,822,598 

38,779,224 

27,886,9H0 

22,401,688 

16,729,000 

18,497,79! 

13,325,653 

10,098,231 


902,887,239 

425,608,788 

246,192.827 

161.082.026 

119,988,440 

110,042.209 

112.643,083 

41,019,756 

82,671,184 

87,023,187 

24,001,826 

13.681,819 

28,642,711 

3.685.193 


1,841,491,899 

1,091,391,019 

299,736,073 

237,387.687 

98,814,409 

90,327,600| 


2,699,997,990 


57,461,651,006 


3655O,771„603 
584,343,890 
404,048,286 
74.249,005 
44,848,685 
22,192,944 
21,630,084 
19,282,687 
13,586,222 


15».3-'0.7',8  +-23  31  l.lSrt.6Kn,«93 


100,800.001 
80,627,286 
77,578.420 
53.285,213 
38,408,630 
85,652,901 
83,218,302 
36,969,845 
23,843,8-6 
15,448,592 
16,814,000 
16,107,570 
11,455,088 
7,857.910 


•5*1 

4-12-8 

+6-4 

+6*8 

4-7-0 

4-8*0 

420-3 

-437-4 

4-16-4 

419*4 

413*6 

420-9 

+7-0 

416*8 

417-8 

46  2 

+48-6 

418"8 

416*2 

+47-1 

417*3 

481-3 

-2*1 

4258* 

4209 

421-3 

+■28*6 

412*2 

4-16-3 

451-4 

46*4 

4-86-5 

4284 

4-55-4 

+0'7 

-803 

422*6 
420*2 

4-20*7 

48-4 

4262 

411-4 

4-12-4 

47*9 

41*0 

430*1 

4-23-8 

424*8 

4-17*6 

413-6 

-20*0 

423*5 

4-18.6 

410*4 

411*5 

465 

439*0 

1-0 


2,373.284,829 
84.047.085.814 
19,313,33<S.4i8 
426.221.590 
301,694,028 
49,484,693 
40,820.684 
20,868,618 
20,682,708 
■8,4«1.2i!2 
16,962,2"8 


46-9 

-13-4 

4-6*3 

416*4 

418-8 

42*5 

-9*0 

-8*6 

418  0 

445*0 

-0-5 

414*8 

4-16-3 

431-9 

4-13*7 


¥B~  Table  Clearings  by  Telegraph  on  page  11. 


46*4 
4-2S-7 
438  9 
460-0 

48*5 

4-7-4 
410*1 

44-4 
-119 
893.095.709  4-27-3 


-10-3 


Clearing*  at— 


New  York — 
Philadelphia. 

Pittsburg 

Baltimore.... 

Buffalo 

Washington.. 

Albany 

Rochester.... 

Syraouse , 

Seranton. 

Wilmington.. 
Blnghamton.. 
Chester. 


lireensburg.. 

wheeling,  W.  Va.. 

Wilkes  Barre 

Total  Middle 


Week  ending  June  28 


1902. 


1901. 


.228,631,392 

103,500,257 

43,117.047 

22,953,006 

5  123,883 

8,867,974 

3034.519 

2,847,310 

1,095.863 

1.664,868 

1,020.000 

810,800 

371  482 

462,389 

733.288 

608.206 


Boston 

Providence 

Hartford 

New  Haven 

Bpringfleld , 

Worcester , 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holroke 

Total  New  Hng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis...  ... 

Peoria 

Toledo 

Grand  Rapid! 

Dayton  

Hvansvllle 

Youngstown 

Springfield,  III.... 

Lexington 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio. 

Canton  

Jacksonville.  111.. 

Qulncy 

Bloomlngton 

Jaokson  

Ann  Arbor 

Mansfield 

Tot.  Mid.  West'n. 
San  Francisco.., 
Salt  Lake  City... 

Portland 

Los  Angeles-.... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paotfle.. 

KansasOlty 

Minneapolis , 

Omaha , 

St.  Paul , 

Denver 

St.  Joseph 

Dei  Moines 

Davenport. 

Sioux  City 

Topeka 

Wichita 

Fremont... 

Colorado  Spring!... 

Tot.  other  Wait.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Rlehmond 

Memphis 

Atlanta. 

Nashville. 

Norfolk 

Augusta 

KnoxvUle.., 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern... 

Total  all 

Outside  N.  York 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Quebec 

Total  Oanart* 


,413,804,790 

117,212,781 

7,053.000 

9,280.337 

1,400,148 

1,820,886 

1,510,184 

1,150,027 

701,401 

462.100 

688,946 

861,376 


1,615,857,123 

104.650,667 

44  218.071 

28  078,509 

5.889.440 

8.070,222 

8,070,018 

1.880,711 

1.100,651 

1.263,992 

858  693 

203.800 

265.657 

801,536 

620.712 

TS6.683 


P.  Cent. 

-19-8 

—1-1 

-26 

-4*3 

—130 

425-7 

+18-3 

424-8 

-0-4 

423-0 

+18*9 

48-0 

4S9'0 

+15'6 

4-88*3 

-21-6 


1,707,899,516 

188.177,210 

6,448,000 

2,108.637 

1,480,620 

1.411,113 

1,436.166 

1,110,670 

820.096 

621,888 

402,222 

837,403 


134,043.229 

150.780,124 

21,286,200 

8,087,065 

15,028,810 

6,017,360 

8.170.800 

6.072,176 

2.074,172 

8.600,547 

1.450  401 

1,606,800 

1,889,203 

671,601 

605,168 

450,742 

670.100 

176.064 

885.078 

404.216 

437,997 

169.641 

808,063 

850,307 

127,823 

56  136 

280.898 


829.579.098 

80,015  881 

8  098,912 

8  416,404 

4  663,001 

4,881.249 

1.408,808 

1,120,426 

456,815 

364,678 

819,898 


87.084,198 

15.036,801 

11.264,414 

6.608,470 

6  459.418 

4,610,616 

4,493,132 

1,752  768 

777,219 

1,484,087 

1,259,482 

498,420 

153.318 

650,000 


53,806,188 

48,182  637 

0,609.818 

8,074  081 

2.473,600 

5,151.580 

8,800  000 

3.988  058 

8.067,803 

1,743,806 

1,010796 

1,310.035 

694.915 

814.581 

1,116  111 

1,404,706 

650,000 

652,683 

500.690 

280.000 


98,872.228 
1,988,580,016 


100a. 


140,440,806 

137,616.990 

18,816.000 

0.805,352 

13.301,166 

6,118.278 

6,621.000 

8.613.483 

2,885.857 

8,384  028 

1 102,941 

948.966 

798.491 

468.682 

449.345 

476,669 

002,000 

877.162 

446,161 

844,180 

807,384 

183.456 

180.018 

828.701 

132.087 

67,087 

80.000 


207,659,601 

10,504.851 

4.800,000 

1,040.440 

3,516  865 

8,022.421 

860.806 

047,858 

658.408 

274,882 

167,334 


38  001.446 

16,669,729 

8.782.052 

6848,670 

4,418  730 

3.787,207 

4  820.228 

1.220,180 

840,438 

1.383,448 

1.027,771 

404.031 

104,092 

747.718 


40.015.708 

40,814,510 

8  207,099 

7,770146 

8,103.000 

4.118.885 

8,811,382 

3,603.788 

2  810136 

1,520.144 

1,104  133 

1,870.049 

787.581 

486,878 

1,851,283 

716,715 

448,000 

471.51H 

356.606 

296,386 


788,955.623 

88  135  963 

13.610  201 

8,006  757 

1.478  976 

758,486 

815.991 

607.709 

1,422  861 

1.4<*2.75-i 


80  623.238 
8,288.429,401 

718  672,478 

81  664  078 

10.888,090 

1,875  191 

1,455.«5I 

639  036 

693,917 

00*. 161 

80H743 

1,247,116 


44.M7  >"«! 


—17*2 

-18-0 
40*4 
44*1 
—1*4 
-6*4 
+5*6 
43'6 
—15*4 
-ll'S 
+7  5 
+4-1 


-10-8 

4-93 
4-12-9 
-11-4 
413*9 

48*2 
428-3 
440*4 

-6-8 
411*8 
421*6 
469-7 
-I-76-1 
422*0 
425-8 

-5*8 
+11*1 
426-8 
-18*7 
486-5 
448*8 
4820 
4-15*0 
+11-0 

—3-0 

-4-8 
418S-6 


10UO. 


890,910.627 

94,361,886 

80,089.084 

19.580.866 

4  648.771 

8,345.375 

2,066.300 

1,800,768 

080,560 

1,158,040 

878.017 

898  000 

320  800 

310,141 


1899 


410-8 
42-1 
-26-6 
484-1 
481-4 
486-2 
4680 
418-3 
-17*6 
438-8 
431*1 


89  771  83" 


.040.080.418 

106.400.338 

0.006.200 

3.004,140 

1,224.181 

1,149,380 

1,151,677 

071,895 

708,102 

616,191 

585,099 

830,089 


1.165,838.116 

108,080,884 

26  086.005 

10,985  008 

4,207,013 

2  584  868 

2,341,458 

1,663  631 

1,114,894 

1,018,478 

833  487 

870,700 

270,000 

300.000 


1,833,030.366 

132,188,057 
6,850.000 
2,887,276 
1.731,068 
1.396,188 
1.247,864 
1,368.073 
006,743 
658,217 
811,512 
280.000 


122,005.051 

180.667.097 

15.277,000 

7.288,740 

10.687,131 

6,080.011 

0,898  000 

8,838.085 

1.749.213 

1,920,088 

927,648 

1,085,160 

808,170 

823.882 

882.382 

877.763 

359,800 

436,365 

381.938 

850.047 

243,811 

103,361 

195,000 

203.688 

150,000 

00.000 


197.824,742 

18.888  866 

8.248  588 

1,888,854 

8,100,051 

3,050.404 

014,904 

821,885 

612,805 

340,860 

182,830 


30.544  104 

13.901.507 

12.750.808 

6,808.869 

4613,682 

3  044,082 

4,634,008 

L310.018 

808.498 

1,234,741 

778,170 

491,674 

170,057 


61.247.068 

29.978.249 

7,339.058 

7,568.820 

2,314  000 

8.447.000 

8,699.862 

8556.084 

1,638.717 

1.186,609 

1,155  621 

1,318,816 

625,709 

423  147 

986  070 

067.880 

459  000 

878  259 

411  046 

229,313 


147,817.882 

189,058.676 

14.447,800 

6,776,893 

9.089.607 

6.281,841 

6.189.706 

3.050,845 

2.000.513 

1.935  676 

1,331.652 

058  743 

743,806 

368031 

330.790 

354.788 

888.000 

207.809 

309,414 

241.224 

219.851 

115.907 


183.322,404 

10.608.710 

2126  070 

1,671.021 

1,568.836 

1,740.301 

1.204.438 

708.799 

684.706 

242  174 

141.628 


29.543.177 

11  844  848 

9,651  084 

5  622.669 

3.882.095 

2,741.814 

8,493,186 

1,168  540 

862,874 

842.360 

586.784 

484.183 

129,102 


40.5*7,193 

84.008,868 

6,801606 

7,230,916 

2.475,500 

2,841,116 

2,179  396 

3661073 

1.178.268 

1,218,213 

1,168,697 

1,255.084 

1,800.708 

5<!8.6»0 

961,891 

679  808 

878.000 

844  484 

298  385 

188  83S 


67  059  642 

1,617  060  614  1 

627.040.087  ' 

15.848  2281 

7  800  000 

3,012  726 

1,350,143, 

689.848 

687  8171 

808  356 

854  133 


67,889,718 

H03.105.800 

637358.134 

12,889,747 

0.802.798 

1,792.454 

1.2O0.C00 

709  000 

628  708 

021.928 

811.094 
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OUR       RECORD        OF      BOSTON       STOCK 
EXCHANGE  PRICES  ENLARGED. 
Our  compilations  of  Boston  stock  and  bond  prices 
have  been  greatly  extended,  and  now  appear  in  a  new 
form.    They  will  be  found  on  pages  22  and  23. 


THE  FIN  A  NCI  A  L    SITU  A  TION. 

An  advance  in  wages  where  business  conditions  will 
permit  it  to  be  done,  is  always  gratifying,  hardly  more 
so  to  the  wage-earner  than  to  the  management.  No 
trade  is  as  well  and  strongly  situated  to-day  as  steel 
and  iron.  Present  profits  are  large  and  there  is  at 
the  moment  evidence  that  they  will  continue  large,  at 
least  during  the  fiscal  year  which  began  with  the  first 
of  July.  The  action  last  week  of  the  United  States 
Steel  Corporation  in  raising  wages  10  per  cent  was  con- 
sequently wise  and  just.  We  know  there  are  con- 
servative people  who  expect  a  back-set  in  the  iron  and 
steel  trades  soon;  they  cannot  take  their  thought  off 
from  the  past  experience  of  those  trades,  which  tells  of 
narrow  alternate  cycles  of  prosperity  and  adversity. 
Every  one  is  aware  that  the  present  rate  of  develop- 
ment cannot  keep  up  always;  some  time  hence  the 
monthly  additions  to  the  United  States  production 
will  bring  the  output  for  the  time  being  ahead  of 
home  consumption.  No  one  familiar  with  trade  af- 
fairs doubts  that.  It  is  with  reference  to  the  time 
when  that  will  happen  and  what  will  be  the  course  of 
those  markets  subsequently  that  differences  in  opin- 
ion arise.  We  look  ahead  a  year  and  see  no  revolu- 
tion in  prospect  for  iron  and  steel;  the  change,  if 
change  comes,  will  be  towards  the  close  of  the  year 
and  confined  to  less  intensity  in  the  home  demand 
and  a  lees  feverish  and  hence  more  healthy  market. 
Any  greater  change  is  not  to  be  anticipated. 

Those  short  cycles  of  prosperity  we  formerly  had 
were  due  to  unsound  money — they  were  virtually 
money  panics.  Unless  we  get  into  a  similar  strait 
again,  our  industries  will  not  go  back  to  that  capric- 
ious way  of  development.  Besides,  a  nation's  mate- 
rial interests  never  pass  through  a  severe  struggle 
without  reaping  substantial  benefits.  Among  the 
methods  we  were  forced  to  adopt  by  our  stagnant  and 
over-stocked  markets  was  economizing  cost  in  raising, 
manufacturing  and  marketing  of  our  products.  In 
these  ways  we  were  able  to  increase  the  consumption 
at  home  and  abroad  of  everything  we  had  to  sell.  The 
position  and  power  over  the  world's  markets  we  thus 
attained  is  a  source  of  strength  now.  Whenever  the 
home  demand  for  iron  and  steel  grows  lees  active 
prices  will  become  normal  again.  There  will  be  no 
such  accompanying  catastrophe  as  in  the  nineties, 
endangering  all  values;  the  only  disorganizing  feat- 
ure will  be  surplus  products  to  sell.  Tne  general 
belief  is,  among  those  who  are  best  able  to  judge,  that 
we  are  in  a  position  to  make  iron  and  steel  cheaper 
than  any  other  country  in  the  world.  Granting  that 
to  be  a  fact  there  would  be  no  difficulty  in  disposing 
of  our  surpluses  at  a  profit.  It  is  to  be  remembered, 
however,  that  whether  prices  are  high  or  low,  home  de- 
mand for  thoBe  materials  will  never  go  back  to  the  old 
dimensions.  Oar  industries  have  struck  a  different 
permanent  level  of  development. 


do  not  think  that  question  needs  to  be  answered  to- 
day ;  it  will  work  out  its  own  solution  when  the  ne- 
cessity arises.  Those  industries,  as  every  one  knows, 
are  having  a  term  of  phenomenal  prosperity  ;  at  the 
sam  e  time  it  so  happens  that  all  sorts  of  food  products 
are  high,  adding  to  the  cost  of  living.  This  latter 
condition  being  temporary  furnishes  no  reason  for 
raising  wages  if  the  business  involved  could  not  afford 
to  do  it ;  but  with  ability  and  need  coming  together, 
it  becomes  a  gracious  act  to  meet  the  want.  We  ad- 
mit that  a  period  may  arrive  when  the  market  condi- 
tions will  call  for  the  cutting-off  of  the  whole  or  a 
part  of  this  advance.  One  is  not  to  refuse  to  do  a 
just  act  now,  even  if  one  entertains  a  reasonable 
fear  that  it  may  prove  a  source  of  embarassment  at 
some  future  date.  Taking  the  worst  possible  view  of 
it,  and  assuming  that  such  a  contingency  as  sug- 
gested should  arise,  it  is  more  than  likely  that  it 
would  be  at  a  time  of  general  depression  when  the 
cost  of  living  would  be  abnormally  low  as  it  is  ab- 
normally high  now,  and  when  the  factors,  other  than 
labor,  which  enter  into  the  manufacture  of  steel  and 
iron,  would  also  be  less.  The  circumstance  noted 
above,  that  our  people  learned  to  produce  and  market 
commodities  and  products  cheap  through  the  ex- 
perience had  in  the  nineties,  would  be  a  further 
feature  which  would  work  in  favor  of  the  stability  of 
wages  on  the  occasion  of  another  general  industrial 
liquidation  and  depression. 


It  may  be  asked,  how  can  the  steel  and  iron  indus- 
tries reach  a  low  level  of  prices,  such  as  will  attract 
ioreign  buyers,  with  such  a  high  scale  of  wages  ?    We 


Congress  adjourned  Tuesday  afternoon  at  half-past 
five  o'clock,  thus  closing  its  first  sassion.  It  has 
done  much  towards  advancing  public  interests,  for 
which  it  is  to  be  commended.  We  would  have  been 
better  pleased  if  in  certain  directions  it  had  accom- 
plished more,  and  had  left  one  or  two  matters  in  a 
little  different  shape.  We  are  not,  however,  disposed 
to  be  critical.  There  has  seldom  been  a  session  of 
our  national  legislature  which  had  before  it  more 
difficult  problems  to  grapple  with  and  more  important 
interests  to  arrange.  The  results  may  prove  more 
advantageous  than  if  the  views  of  those  who  are  in- 
clined to  be  most  critical  had  prevailed.  Experience 
has  left  in  us  a  frame  of  mind  that  when  our  view 
in  such  matters  is  not  followed  and  we  lose  our 
case,  we  are  willing  to  await  the  sequence,  knowing 
that  matters  of  policy  are  not  final  or  absolutely  vital, 
and  that  there  are  two  sides  to  every  such  contro- 
versy. There  are,  however,  at  the^basis  of  all  business 
arrangements  certain  moral  and  economic  verities, 
the  free  action  of  which,  when  in  any  degree 
obstructed  by  legislation  proposed  or  completed, 
cause  individuals  and  industries  to  suffer.  No 
people  ever  had  a  worse  experience  of  the 
evil  Congress  can  do  in  tampering  with  currency 
matters  than  we  have.  It  is  consequently  a  fact 
for  general  congratulation  that  no  absolutely  bad 
law  nor  any  law  likely  to  prove  harmful  to  industrial 
affairs  has  been  passed  at  the  session  which  has  just 
closed.  There  were  several  such  bills  presented  and 
up  for  action,  as  there  always  are.  Chief  amoDg 
these  was  the  proposal  of  the  Inter-State  Commerce 
Commission  to  secure  arbitrary  power  over  railroad 
rates.  That  device,  we  believe,  never  came  out  of 
committee.  Other  noxious  plans  stand  in  pretty 
much  the  same  condition,  while  still  others  have  been 
killed.  Congress  is  certainly  to  be  com  mended  for. 
having  thus  nipped  in  the  bud  a  number  of  harmful 
schemes  and  for  having  smothered  in  committee  other 
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mischievous  proposals  that  did  not  get  as  far  as  that 
stage. 

It  seems  though  that  its  record  is  being  criticised 
chiefly  for  its  omission  to  pass  a  measure  for  the  relief 
of  Cuba.  We  wish  the  two  Houses  might  have  reached 
an  agreement  in  that  particular.  The  reason  for  the 
wish  expressed  is,  however,  purely  sentimental.  So 
far  as  the  contract  our  Government  made  with  Cuba 
is  concerned,  it  has  been  fulfilled  to  the  letter.  Cuba 
was  given  freedom,  having  previously  been  in  various 
ways  taught  the  value  of  an  orderly  Government.  But 
it  needed  a  helping  hand  to  enable  it  to 
make  a  prosperous  start;  as  we  gave  birth  to 
the  new  nation,  and  as  it  thereby  became 
in  a  sense  our  offspring,  its  need  seemed  to  be  our 
opportunity  if  not  our  duty.  It  is  to  be  said  that 
the  proposal  was  not  defeated  ;  virtually,  action  was 
postponed  to  next  winter,  when  it  may  meet  a  differ- 
ent reception.  Another  criticism  has  been  the  large 
appropriations.  That  charge  hardly  seems  to  be  justi- 
fied. If  the  payment  on  account  of  the  Isthmian  Canal  is 
deducted — which  is  a  special  affair,  will  not  be  used 
until  after  the  next  session  of  Congress  has  met  and 
the  Senate  has  ratified  the  new  treaty  to  be  made  with 
Colombia,  and  even  then  may  be  met  with  bonds — 
the  total  appropriations  as  summarized  by  the  com- 
mittee are  very  little  largor  than  a  year  ago,  although 
there  is  this  year  a  lavish  river  and  harbor  bill, 
whereas  a  year  ago  there  was  no  corresponding  meas- 
ure. Of  course,  the  river  and  harbor  bill  is  indefen- 
sible. We  never  heard  any  one  attempt  to  defend  the 
larger  number  of  its  usual  provisions. 


Among  the  events  of  the  week,  the  over-abundant 
rains  have  been  an  adverse  feature.  It  is  impossible 
to-day  to  state  just  what  the  situation  of  the  crops  is. 
No  doubt  the  current  reports  have  been  largely  ex- 
aggerated for  speculative  purposes  ;  at  the  same  time 
it  is  quite  certain  that  harm  has  been  done,  particu- 
larly to  oats  and  winter  wheat;  yet  later  advices  may 
show  that  the  worse  results  have  been  confined  to  very 
limited  districts.  Another  event  of  decided  import- 
ance to  strikers  and  toindustrial  interests  generally  has 
been  a  unanimous  decision  of  the  Appellate  Division 
of  the  Supreme  Court  in  Brooklyn  reversing  Justice 
Gaynor's  refusal  to  issue  an  injunction  on  the  applica- 
tion of  a  firm  of  bookbinders  to  restrain  strikers  from 
interfering  with  the  employes  who  had  remained  at 
work  and  with  others  who  had  taken  the  places  of  the 
strikers.  It  was  shown  that  coercive  measures  had 
been  adopted  to  prevent  persons  who  were  anxious  to 
work  from  reporting  at  the  factory.  We  have  not 
room  here  to  cite  the  facts  proving  intimidation  and 
coercion.  The  Court  grants  the  order,  holding  that 
it  is  better  for  employers  and  employes  and  for  the 
peace  and  safety  of  the  State  that  injunction  relief 
should  be  granted  than  to  permit  such  acta  to  go  on 
until  the  strong  arm  of  the  Executive  is  compelled  to 
intervene. 


One  of  the  gratifying  features  of  the  present  situa- 
tion is  that  new  railroad  construction  is  proceeding 
at  a  healthy  but  not  an  excessive  rate.  There  have 
been  periods  of  industrial  activity  in  the  past  when 
new  mileage  was  added  at  such  a  rate  as  to  make  in- 
evitable the  collapse  which  subsequently  followed.  No 
such  danger  threatens  at  the  moment.  Very  naturally 
we  are  adding  more  miles  of  new  road  a  year  than  in 
periods  of  business  depression,  but  there  is  as  yet  no 


indication,  at  least  as  far  as  steam  roads  are  con- 
cerned, that  the  work  is  being  overdone.  These  re- 
flections are  suggested  by  the  appearance  of  the 
records  of  railway  building  for  the  six  months  of  the 
current  calendar  year,  as  furnished  by  the  "Railway 
Age"  of  Chicago.  The  "  Age  "  finds  that  500  more 
miles  of  new  track  were  added  in  the  six  months  of 
1902  than  in  the  corresponding  six  months  of  1901. 
Nevertheless,  even  with  this  increase  the  amount  for 
the  half-year  foots  up  only  2,314  miles.  This  can 
hardly  be  considered  as  more  than  a  normal  increase  in 
times  like  these,  though  of  course  it  is  to  be  remem- 
bered that  the  first  six  months  always  constitute  the 
least  favorable  period  for  out- door  work.  The  2,314 
miles  is  distributed  among  41  States  and  Territories, 
which  demonstrates  that  the  average  in  any  given 
State  has  not  been  large.  In  fact  an  examination  of 
thb  statistics  shows  that  the  very  largest  amount  built 
in  any  one  State  is  236  miles  in  Texas.  Oklahoma 
comes  next  with  211  miles  and  the  Indian  Territory 
also  has  211  miles,  while  New  Mexico  is  down  for  190 
miles.  In  no  other  State  has  as  much  as  150  miles 
been  added.  This  wide  distribution  of  the  new  track 
laid  is  the  best  evidence  that  construction  is  not  being 
prosecuted  on  an  excessive  scale.  The  greater  por- 
tion of  the  new  mileage  provided  is  located  in  the 
Southwest,  the  five  States  and  Territories  of  Arkan- 
sas, Texas,  New  Mexico,  Indian  Territory  and  Okla- 
homa Territory  contributing  no  less  than  984  miles 
out  of  the  2,314  miles  for  the  whole  country.  There 
is  an  especial  reason  for  large  additions  in  the  South- 
west in  the  fact  that  considerable  land  formerly  oc- 
cupied by  Indian  tribes  has  within  the  decade  been 
opened  up  to  settlement  and  immigration. 


The  Pennsylvania  Kailroad  return  of  earnings  for 
the  month  of  May,  issued  this  week,  furnishes  one  of 
the  most  noteworthy  records  of  improvement  in  the 
company's  history.  This  improvement  is  particularly 
significant  in  view  of  the  fact  that  the  anthracite  coal 
miners'  strike  began  on  the  12th  of  that  month  and 
lasted  throughout  the  month.  As  the  Pennsylvania 
lines  carry  a  considerable  amount  of  anthracite,  the 
public  had  looked  for  only  a  moderate  improvement 
in  the  revenue  returns  this  time.  The  fact  of  the 
matter  is,  however,  that  the  Pennsylvania's  anthraoite 
tonnage,  while  considerable,  is  small  alongside  of  its 
bituminous  tonnage,  and  the  bituminous  ship- 
ments were  very  heavily  increased  as  the  result 
of  the  stoppage  of  anthracite  mining.  We  take 
it  that  this,  together  with  the  continued 
activity  of  the  iron  and  steel  trades  and  of  all 
other  industries,  furnishes  the  explanation  for  the 
marvelous  increase  in  earnings  which  the  company 
is  able  to  report.  On  the  lines  directly  operated 
East  of  Pittsburg  and"  Erie  a  gain  of  $1,499,800  in 
gross  and  of  $834,900  in  net  is  disclosed,  while  on  the 
lines  west  of  Pittsburg  and  Erie  there  is  a  further 
addition  of  $668,300  in  gross  and  of  $159,800  in  net. 
On  the  combined  East  and  West  lines,  therefore,  the 
increase  for  this  single  month  amounts  to  $2,168,100 
in  gross  and  to  $994,700  in  net.  It  is  almost  needless 
to  say  that  this  improvement  follows  large  gains  in 
the  corresponding  month  of  other  years.  For  in- 
stance, in  May  1901  the  combined  lines  showed  $1,- 
011,600  increase]^  gross  and  $646,200  increase  in  net, 
and  in  May  1900  the  increase  had  been  no  less  than  $1,- 
629,400  in  gross  and  $525,600  in  net.  In  the  follow- 
ing we  furnish  our  usual  six-year  comparison  for  the 
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lines  directly  operated  East  of  Pittsburg,  that  being 
the  only  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison. 


Links  bast  of 

PlTTSBUBO. 


May. 
Gross  earnings.. 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  May  31 
Gross  earnings. . . 
Operat'g  expenses 

Net  earnings.. 


1802. 


I 

0,901,836 
6,106,374 


3,795,464 

43,823,817 
29,565,359 


14,158,458 


1901. 


8,402,038 
6,441,474 


2,980,664 

S9,96S,7r; 
26,868,459 


18,000,253 


1800. 


7,186,567 
4,722,070 


2,404,497 

38,628,476 
28,356,451 


10,272,023 


1898. 


6.018.867 
4,091,170 


1,927,697 

27,882.176 
20,166,05) 


7,226,185 


1898. 


5,809,767 
3,761,070 


1,638.697 

26,114,876 

18,804,151 


7,310,726 


1897. 


6,086,667 
8,476,270 


1,609,267 

24,404,176 
17,244,051 


7,160,185 


Note.— These  figure  s  include  the  Buffalo  &  Allegheny  Valley  Divi- 
sion for  1901  aid  1902.  In  May,  1901,  the  earnings  of  this  division 
were  approximately,  gross.  $631 ,371 ;  net,  $132,067.  From  January 
1  to  May  31  the  earnings  of  this  division  in  1901  were  approxi- 
mately $2,912,111  gross  and  $743,833  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  King  Edward 
has  made  steady  progress  toward  recovery  during  the 
week,  and  it  is  now  reported  that  arrangements  will 
soon  be  made  for  the  Coronation,  though  the  cere- 
mony will  be  less  imposing  than  that  which  was  pre- 
viously planned. 

Last  week's  statement  of  the  New  York  Associated 
Banks  Bhowed  an  increase  in  loans  of  $4,856,700. 
The  cash  reserve  was  augmented  $2,039,300,  of  which 
$341,800  consisted  of  specie  and  $1,697,500  legal  ten- 
ders, and  the  deposits  were  increased  $4,876,800.  The 
gain  of  $1,219,200  in  reserve  requirements  deducted 
from  the  increase  of  $2,039,300  in  cash  leaves  $820,- 
100  as  the  gain  in  surplus  reserve;  this  item  now 
stands  at  $12,978,350.  It  is  expected  that  the  bank 
statement  of  this  week  will  be  largely  influenced  by 
the  payment  by  stockholders  of  the  National  City 
Bank  ox  $22,500,000  for  the  increased  stock.  This 
payment  will  probably  be  reflected  in  the  loan  and 
cash  items  and  not  in  deposits. 

The  Bank  of  British  North  America  and  the  Cana- 
dian Bank  of  Commerce  have  this  week  each  received 
$250,000  in  Assay  Office  checks  representing  Yukon 
gold,  which  was  deposited  at  Pacific  coast  points. 
About  the  same  amounts,  it  is  expected,  will  be  re- 
ceived by  the  close  of  the  week,  and  these  banks  have 
advices  of  the  arrival  at  Seattle  of  about  $1,000,000 
each,  inclusive  of  the  $1,200,000  reported  by  the  Ca- 
nadian Bank  of  Commerce  last  week.  There  has  been 
a  transfer  this  week  of  $400,000  currency  to  New  Or- 
leans through  the  Sub-Treasury. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  this  week  at  7  per  cent 
and  at  3  per  cenc,  averaging  about  5  per  cent.  On 
Monday  loans  were  at  7  per  cent  and  at  3  per  cent, 
with  the  bulk  of  the  business  at  6  per  cent,  and  large 
amounts  were  loaned  at  5  and  at  6  per  cent  by  the 
National  City  Bank.  On  Tuesday  transactions  were  at  6 
per  cent  and  at  3  per  cent,  with  the  majority  at  5  per  cent. 
On  Wednesday  loans  were  at  7  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  5  per  cent.  On 
Thursday  transactions  were  at  6  per  cent  and  at  3£  per 
cent,  with  the  majority  at  4  per  cent.  Banks  and 
trust  companies  have  loaned  at  5  per  cent  as  the 
minimum.  The  demand  for  time  loans  is  chiefly  for 
those  for  six  to  seven  months  and  there  is  very  little 
inquiry  for  shorter  periods.  Quotations  are  4£  per 
cent  for  all  dates  from  ninety  days  to  seven  months. 
The  market  for  commercial  paper  is  dull  and  without 
feature,  and  rates  are  4£  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable;  4£  @  5  per  cent  for 


prime  and  5  @   5|  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  from  sixty  to  ninety-day  bank  bills  in 
London  2  716@2|per  cent.  The  open  market  rate  in 
Paris  is  2|  per  cent  and  at  Berlin  and  Frankfort  it  is 
2  per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £106,968  bullion  dur- 
ing the  week  and  held  £37,670,008  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  import  of  £130,000  (of  which 
£70,000  were  from  Australia,  £34,000  from  Hong 
Kong  and  £26,000  miscellaneous),  and  to  ship- 
ments of  £237,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  quiet  and 
firm  this  week  and  otherwise  without  special  feature. 
A  decline  in  exchange  at  Paris  on  London  encouraged 
operations  in  arbitration  of  exchange  and  on  Wednes- 
day when  the  rate  at  Paris  fell  to  25  francs  15|  cen- 
times, there  was  some  expectation  that  gold  would  be 
shipped  to  Paris,  reimbursement  being  made  with 
drafts  on  London.  The  principal  bankers,  however, 
made  no  preparation  for  shipments,  as  they  were  en- 
abled to  procure  exchange  for  their  remittances. 
The  intervention  of  the  Fourth  of  July  holiday  was 
one  reason  assigned  for  deferring  shipments.  It  was 
regarded  as  probable  that  if  sight  sterling  remained 
firm  and  rates  for  exchange  at  Paris  on  London  easy, 
some  gold  would  go  forward  next  week.  The  Assay 
Office  paid  £383,647  fcr  domestic  bullion.  Gold  re- 
ceived at  the  Custom  House  during  the  week  $13,763. 

Nominal  quotations  for  exchange  are  4  86@4  86^ 
for  sixty  day  and  4  88^@4  89  for  sight.  Rates  for 
actual  business  opened  on  Monday  without  change  in 
fractional  quotations,  compared  with  those  at  the 
close  of  last  week,  at  4  85f@4  85£  for  long,  4  87|@ 
4  87|  for  short  and  4  88^@4  88f  for  cables.  Deci- 
mally expressed,  however,  rates  were  firmer  for  short 
at  4  8775@4  8785.  On  Tuesday  long  remained  un- 
changed at  4  85$@4  85£,  though  decimally  expressed 
the  rate  was  4  8540@4  8550.  Short  was  higher  at 
4  8780@4  8785;  fractional  rates  were  unaltered  at 
4  87f  @4  87i.  Cables  were  one-eighth  lower  at 
4  88^@4  88i— 4  8815@4  8825.  The  market  was  strong 
on  Wednesday  at  an  advance  of  one-eighth  of  a  cent 
all  around,  to  4  85|@4  85f  for  long— 4  8555@4  8565, 
4  87£@4  88  for  short— 4  8790@4  88,  and  4  88^@  4  88f 
for  cables— 4  8830@4  8840.  The  tone  was  firm  on 
Thursday;  then  rates  for  long  were  4  8555@4  8565,  for 
short  4  8790@4  88  and  cables  4  8825@4  8835.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOREIGN  EXCHANGE. 


FBI., 

July  4. 


drown  Broi 

Baring, 
Magonn&Oo.. 

Hank  British 
No.  Amerloc,. 

dank  of. 

Montreal. 

anadlan  Bank 

of  Commerce.. 
iletdelbaoh,  I  ok 

oiheimer  A  Co 

LuardFrerei.. 

Uerehantt'  Bk. 
of  Canada.... 


I 60  dayi 
}  Sight... 
(60  dayi 
\  Sight... 
<  60  dan 
I  Sight... 

)  60  dayi 
\  Sight™. 
1  60  dart 
I  Sight... 
(60  dayi 

.1  Sight... 
( 60  dayi 

■{Sight,.. 

( 60  dayi 

.  5  Slant... 


Fri., 
June  27. 

Mom., 
June  30. 

Tubs., 
July  1. 

W*D., 

July  a 

Thotu 
July  8, 

4  86 

4  88* 

86 

88* 

E6 
88* 

86 

88* 

ee 

88* 

4  86* 
4  89 

86* 
89 

66* 
89 

86* 
89 

86* 
t9 

4  86 

4  88* 

88* 

E6 

88* 

86 
88* 

-6 

88* 

4  £6 
4  1:8*. 

SO 

88* 

B6 
88* 

80 
88* 

te 

68* 

4  86 

4  88* 

86 
88* 

88 

88* 

86 
88* 

88 
88* 

4  86 
4  88* 

ee 

88* 

86 
88* 

88 
88* 

88 

88* 

4  86 

4  88* 

ee 

88* 

86 
88* 

88 
88* 

86 
88* 

486 
4  88* 

86 

88* 

86 

88* 

86 

88* 

86 

88* 

< 
a 

3 

o 

a 


The  market  closed  on  Thursday  at  4  85^@4  85$  for 
I  long,  4  87£@4  88  for  short  and  4  88i@4  88f  for  cables. 
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Commercial  on  banks  4  8o4@4  85$  and  documents  for 
payment  4  84^@4  85£.  Cotton  for  payment  4  84£@ 
4  84$,  cotton  for  acceptance  4  85|@4  86f  and  grain 
for  payment  4  854  @4  85f. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  aniing  Juiv  3. 1908. 


Oarreney. 
Sold 


Total  gold  and  legal  tender*. 


Htteivei  by 
N.  T.  Bank*. 


15,894.000 
1,288,000 


$7,182,000 


8Mw*>*&  by 

N.  T.  Bank*, 


15,177,000 
984,000 


16,101,000 


Hit  Inttriot 
Mov*m*nt. 


Qaln.     $717.00( 
Gain.       344,001 


Gain.  |l,061,00t 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


W**X  Mndint  July  3, 1902. 


Bank!  Interior  moTement,  as  abore 
3n  b-Treas  ury  operation! 


Total  gold  and  legal  tenderi. 


Int* 
Bank*. 


W.188,000 
18,400,000 


183,568,000 


Out  9? 
Bank*. 


t6.10l.000 
16,600,000 


122.701,000 


tftt  Ohant*  4», 
Bank  Eoldint* 


Qaln.  U.oei.OOi 
Loss.       300,00t 


Gain.     »861,00t 


The  following  table  indicates  the  amount  of  bullior 
In  the  principal  European  banks. 


July  3, 1902 

July  4. 1901. 

Sank  tt 

Mi 

SiltW. 

Total. 

Sold. 

Silver. 

Total. 

Bngland    .... 

£ 

37  670,008 

102.593.580 

86.173,000 

76.046.000 

44,277,000 

14.163.000 

16.1I5  000 

4,860.0  50 

8,130.000 

884.057.588 
887.446,314 

£ 

44.989.544 

13,378.000 

8  895,000 

18,767.000 

19,689,000 

2,101,103 

6817.300 

1,665,000 

110181844 
111812579 

£ 

37,670,008 
147.66S.104 
49.651.000 
83,941,000 
57,044,000 
33,862.000 
18,256.100 
11.687,200 
4,695,000 

444.839,413 

448.758.893 

£ 
37,590,677 
98,214.209 
31.890.000 
71,604,000 
88.781,000 
14,003.000 
16,181,000 
6,187,800 
8,931.000 

316,871,983 
316,660,448 

£ 

£ 
37,690  677 

rranoa 

Germany  

Ans.-Hnng'y 

Italy 

Netherlands. 
Nat    Beig'm.. 

Tot. this  week 
Tot.  DreT.  w'k 

44,776,893 

18.667.000 

7,682  000 

11,183.000 

17,070.000 

1.955,800 

5.53-1,8)0 

1,466,010 

10S3769t;3 
103251668 

142,991.099 
45,6&7,00( 
79,186,00( 
49,904,90( 
81,C78.')0( 
17.076,8" 
11,874,000 
4,897/"  > 

419.648.876 
419,812,100 

THE    NATIONAL     FINANCES— PAST    AND 

PRESENT. 

Condition  of  the  Government's  finances,  which  in 
this  country  always  reflects  the  state  of  general  trade, 
makes  such  a  showing  at  the  end  of  the  fiscal  year  as 
observers  of  the  country's  industrial  situation  would 
have  expected.  In  almost  all  parts  of  the  report 
where  high  records  are  taken  as  significant  the  high- 
est record  in  our  history  has  been  made.  It  is,  for 
inst  ance,  always  a  pregnant  fact  when  the  Treasury's 
s;old  holdings  are  abundant,  and  the  gold  in  the  Gov- 
ernment's vaults  has  this  week  reached  the  largest 
total  ever  reported.  Its  aggregate,  $558,000,000,  not 
ody  doubles  the  amount  thus  held  at  this  time  four 
years  ago,  but  exceeds  substantially  the  amount  of  the 
precious  metal  held  by  any  other  institution  in  the 
world.  The  $514,000,000  gold  held  by  the  Bank  of 
France  comes  nearest;  the  Imperial  Bank  of  Eussia, 
by  the  last  return  at  hand/>hows  $359,000,000,  though 
its  highest  record,  $591,000,000,  in  January  1898 
ran  beyond  our  Treasury's  maximum,  and  established 
the  high  record  of  all  history.  As  for  the  Bank  of 
England,  it  reports  in  both  banking  and  issue  depart- 
ments at  the  present  time  less  than  $200,000,000 
gold. 

Not  all  of  this  gold  in  the  Treasury's  vaults,  of 
course,  belongs  to  the  Government.  Something  over 
$300,000,000  in  gold  certificates  is  circulating  as  hand- 
to-hand  currency  and  bank  reserves,  against  which  an 
equal  amount  of  gold  in  the  Treasury  is  pledged.  The 
so-called  "free  gold  "does  not  at  present  foot  up 
quite  so  large  a  sum  as  it  did  last  November,  before 
the  heavy  bond  purchases  began.  Bat  the  reduction 
was  purely  voluntary,  and  meantime  the  total  cash  on 
hand  at  the  close  of  the  fiscal  year  1902  was  easily  in 
excess  of  any  amount  ever  previously  held  by  the 


I  Treasury.     It  had  reached  $358,000,000,  as  against 
]  the  earlier  high  record  during  April  1888  of  $341,- 
000,000. 

A  year  ago  this  week  this  balance  of  assets  over 
liabilities  was  $326,000,000;  it  will  thus  be  seen  that, 
in  spite  of  the  very  large  bond  redemptions  of  the 
period,  the  unused  surplus  has  continued  heaping  up. 
These  redemptions,  in  the  past  twelve  months,  have 
reached  no  less  a  total  than  $56,000,000.  Conceivably, 
they  might  have  been  enlarged,  as  in  the  three  fiscal 
years  1889  to  1891,  inclusive,  in  each  of  which  more 
than  $100,000,000  worth  of  the  public  debt  was 
bought  in  by  the  Treasury.  But  the  indirect  and 
extremely  unfavorable  result  of  that  method  of 
keeping  down  an  excessive  surplus  was  tried  long 
enough  in  that  earlier  period  to  teach  its 
lesson.  In  those  three  years,  surrender  of  bonds 
on  which  circulation  was  based,  in  response 
to  the  Treasury's  bid,  brought  outstanding  bank 
notes  down  from  $252,203,000  to  $167,577,000, 
the  low  level  since  the  foundation  of  the  system. 
Had  not  the  surplus  then  disappeared  and  a  public 
deficit  intervened  to  stop  the  bond  redemption,  bank 
circulation  might  have  been  extinguished.  Since  the 
heavy  Treasury  bond  purchases  began  last  autumn,  a 
similar  process  had  been  at  work,  a?  a  result  of  which 
process,  up  to  the  close  of  May,  some  $15,000,000  of 
bond- secured  circulation  had  been  canceled.  Secre- 
tary Shaw  very  properly  took  measures  to  stop  this 
left-handed  contraction  of  the  currency,  and  he  has 
thus  far  been  fortunate  in  not  being  forced  to  buy  in 
bonds  with  a  view  to  relieving  a  money  crisis.  With 
redemptions  suspended,  retirement  of  bank  notes  has 
ceased;  the  June  report  shows  a  slight  increase  in  the 
bond-secured  circulation.  But  it  was  not  so  easy  to 
say  how  long  the  immunity  could  continue. 

It  was  plain,  in  fact,  from  the  earlier  months  of  the 
fiscal  year  just  closed,  that  further  and  radical  reduc- 
tion of  the  revenue  would  be  essential.  The  law  en- 
acted for  this  purpose,  April  12,  is  radical.  It  is  esti- 
mated to  cut  off  from  the  year's  receipts  something 
like  $75,000,000.  The  reductions  affect  the  tax  on 
malt  liquors  and  tobacco  ;  in  addition  to  which  the 
stamp  taxes  on  bonds  and  debentures,  contracts  of 
sale,  bills  of  exchange  and  lading,  legaoies,  mortgages, 
steamship  tickets,  drugs  and  chemicals,  and  so  on 
through  the  list  of  the  tax  law  of  June  1898,  are  to  be 
repealed  outright.  Collector  Treat  is  authority  for 
the  statement  that  the  revision  brings  internal  taxes 
virtually  back  to  where  they  were  before  the  War 
Revenue  Bill  of  1898. 

The  surplus  revenue  of  the  fiscal  year  1902  has  been 
$92,000,000.  Reduction  of  $75,000,000  in  the  coming 
year's  revenue  would  leave  no  great  margin.  In  case 
the  taxes  left  undisturbed  were  to  prove  much  less 
productive  than  in  the  current  fiscal  year,  it  would 
leave  no  margin  whatever.  But  this  is  hardly  to  be 
expected.  Customs  receipts,  which  have  increased 
$16,000,000  over  1901,  will  scarcely  decrease  in  the 
coming  year,  and  the  internal  taxes  left  on  the  Gov- 
ernment's schedules  ought  to  be  more,  rather  than 
less,  productive,  with  the  rate  reduced. 

It  is  not  so  easy  to  say  in  advance  what  bearing  the 
new  expenditures  will  have.  The  usual  statement  of 
the  appropriations  committee  shows  an  apparent  in- 
crease of  $69,855,261  over  1901.  But  this  includes 
the  $50,130,000  Isthmian  Canal  appropriation,  which 
will  not  very  soon  be  drawn  upon,  and  which  is  likely 
enough  to  be  met  by  an  issue  of  bonds.     Appropria- 
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tions,  moreover,  are  always  a  very  uncertain  guide  to 
the  actnal  payments  of  the  year.  Appropriations  of 
Congress  for  the  fiscal  year  j  ust  closed  were  larger  by 
$22,213,000  than  those  of  the  year  before;  yet  the 
Government's  actual  expenditure,  in  the  outcome, 
decreased  $38,700,000  from  1901. 

So  striking  a  difference  as  that  can  hardly  be  looked 
for  during  the  coming  year — unless,  for  instance,  the 
Philippine  troubles  were  to  end  decisively.  Most  of 
the  last  year's  reduction  came  from  the  War  D apart- 
ment, where  a  very  substantial  saving  was  possible, 
and  from  river  and  harbor  expenditures,  for  which 
the  appropriation  a  year  ago  was  purely  nominal. 
There  is  a  rather  substantial  river  and  harbor  bill  on 
the  list  of  this  year's  appropriations. 

Our  system  of  Federal  revenue-raising  and  appropri- 
ation is  still  wholly  out  of  joint  with  sound  legislative 
practice.  We  have  the  habit  of  reckoning  in- 
come first,  and  then,  in  a  haphazard  way,  providing 
for  expenditure.  The  careful  and  logical  practice  of 
the  British  Exchequer,  whereby  the  Government  first 
tells  Parliament  what  it  needs  for  the  year's  expenses, 
then  offers  suggestions  as  to  the  means  of  meeting 
them,  and  then  submits  the  whole  plan  to  the  jealous 
acrutiny'of  Parliament,  has  never  been  fairly  attempted 
here.  The  result  has  been  what  might  be  expected  ; 
In  fact,  it  is  easy  to  see  what  must  have  occurred  this 
coming  year  if  the  large  ship-subsidy  appropriations, 
for  instance,  had  been  added  to  the  list  as  a  power- 
ful element  in  Congress  wished.  Nevertheless,  even 
the  most  critical  student  of  the  session's  fiscal  legis- 
lation has  to  admit  that  a  long  forward  step  towards 
scientific  study  of  the  problem  has  been  taken  since 
the  days  of  hit-or-miss  calculations  in  1889  and  1890. 


BASIS  OF  PRESENT  IRON  AND  STEEL 
ACTIVITY. 

Mr.  James  M.  Swank  has  issued  the  annual  report 
of  the  American  Iron  &  Steel  Association.  As  in  the 
past,  the  document  is  replete  with  useful  statistics  re- 
garding the  iron  and  steel  trades.  No  other  country 
in  the  world  occupies  such  a  prominent  position  in 
these  trades  as  the  United  States,  and  in  no  other 
country  are  the  statistics  concerning  the  same  col- 
lected with  such  thoroughness  or  published  with  such 
promptness. 

We  have  already  commented  on  the  late  year's  produc- 
tion of  both  iron  and  steel,  preliminary  returns  concern- 
ing the  same  havirfg  been  furnished  several  months  ago. 
In  the  detailed  report  now  before  us  Mr.  Swank  makes 
some  interesting  observations  which  are  very  suggest- 
ive as  showing  the  broad  basis  upon  which  the  present 
prosperity  and  activity  of  the  Iron  and  steel  trades 
rests.  He  points  out  that  our  population  is  steadily 
and  rapidly  increasing  (as  indicated  by  both  the 
Census  and  the  immigration  statistics),  and  that  with 
this  increase  the  demand  under  normal  conditions  for 
all  products  of  domestic  industry  must  also  increase. 
As  Mr.  Swank  is  an  ardent  advocate  of  the  protective 
tariff,  it  is  not  surprising  that  he  should  refer  as  an- 
other element  of  strength  in  the  situation  to  the  like- 
lihood that  the  present  Congress,  which  expires  on 
March  4  1903,  will  not  materially  modify  existing  tariff 
schedules,  and,  furthermore,  that  the  Congress  to  be 
elected  next  November  cannot  tamper  with  the  matter 
earlier  than  1904,  even  if  so.  disposed,  as  it  will  not 
convene  until  December  1903.  But,  passing  that 
point,  ft  is  nndeniable  that  there  is  no  likelihood  of  a 


revival  of  fears  concerning  our  monetary  standard, 
which  have  been  so  disturbing  in  the  past.  Mr.  Swankj 
lays  stress  on  the  fact  that  the  abundance  of  good 
money,  the  per  capita  supply  of  which  is  to-day  larger: 
than  ever  before  in  the  country's  history,  will  con- 
tinue to  encourage  enterprises  which  develop  and 
utilize  the  country's  industrial  resources,  while  high 
wages  for  labor  will  keep  this  currency  in  circulation. 
Lastly,  a  conservative  spirit  has  grown  up  in  the  man- 
agement of  great  Industries  which  must  strongly  tend 
to  prevent  a  recurrence  of  booms  and  inflated  prices, 
which  increase  imports,  check  buying  at  home  and 
in  the  end  close  factories  and  workshops. 

All  these,  he  well  says,  are  considerations  which  ap- 
ply to  the  industries  of  the  country  as  a  whole.  But 
there  are  special  reasons  for  taking  a  hopeful  view  of 
the  immediate  future  of  the  iron  trade.  Steadiness 
in  prices,  guaranteeing  steadiness  in  demand,  is  vir- 
tually assured  by  the  settled  policy  of  the  United 
States  Steel  Corporation  in  resisting  the  temptation  to 
unduly  advance  quotations.  If  prices  are  higher  to- 
day than  they  were  a  few  months  ago  they  are  still 
within  reasonable  bounds  and  represent  real  values. 
The  use  of  iron  and  steel  in  almost  every  form  in- 
creases at  even  a  greater  ratio  than  the  increase  of 
our  population,  while  an  exceptionally  large  demand 
now  exists,  and  must  for  some  time  continue  to  exist, 
for  iron  and  steel  for  steam  and  trolley  railroads  and 
their  equipment,  and  for  steel  for  high  buildings, 
warehouses  and  other  structures,  and  even  for  the 
erection  of  new  iron  and  steel  works.  The  use  of 
steel  in  high  buildings  is  sure  to  call  for  an  increas- 
ingly large  tonnage  from  year  to  year.  The  same  is 
also  true  of  the  use  of  steel  in  the  manufacture  of 
steel  cars.  The  leading  railroads  of  the  country  are 
liberally  sharing  in  the  general  prosperity,  and  the 
great  increase  in  their  business  calls  for  track  renewals 
and  extensions  in  greater  degree,  and  for  new  cars 
and  locomotives  in  greater  numbers  than  ever  before, 
while  there  is  a  noticeable  increase  in  the  number 
of  new  railroad  projects  that  have  successfully  started. 
Mr.  Swank  refers  to  a  fact  not  generally  known, 
namely  that  our  steam  and  trolley  railroads  consume 
in  rails,  cars,  locomotives,  bridges,  buildings  and  eleo- 
trical  machinery  fully  one-third  of  all  the  iron  and 
steel  annually  produced  in  the  country.  The  build- 
ing of  steel  vessels  also  calls  for  an  increasingly  large 
supply  of  steel  plates  and  for  steel  in  other  forms. 

It  is  interesting  to  note  that  Mr.  Swank  thinks 
there  is  no  good  reason  for  believing  that  the  United 
States  will  be  unable  to  supply  any  future  home  de- 
mand. Much  of  the  recently  expressed  apprehension 
that  we  would  be  compelled  to  go  abroad  this  year  for 
iron  and  steel  in  large  quantities,  while  justified  in 
part  by  a  temporary  scarcity  of  a  few  leading  products, 
was  largely  a  result  of  the  inability  of  the  railroads 
last  fall  and  winter  to  promptly  handle  the  raw  ma- 
terials and  the  finished  products  of  our  iron  and  steel 
works.  Superficial  observers  and  excited  consumers 
jumped  at  the  conclusion  that  because  orders  for  iron 
and  steel  could  not  be  filled  at  eight  the  works  were 
unequal  to  the  demands  that  were  made  upon  them. 
The  real  truth  was  that  the  railroad  companies  had 
simply  not  expected  and  therefore  had  not  made  pro- 
vision for  so  large  a  demand  upon  their  shipping 
facilities.  Then,  again,  because  of  the  above-men- 
tioned apprehension,  and  also  because  the  market  has 
for  about  six  months  been  tending  upward,  orders  have 
been  given,  as  is   usual  on  a  rising   market,  far  in 
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advance  of  actual  requirements.  At  the  present  time 
all  apprehension  of  a  further  advance  in  prices  and  of 
a  continued  scarcity  of  iron  and  steel,  except  perhaps 
of  structural  steel,  has  practically  disappeared.  The 
railroads  are  making  deliveries  more  promptly  than 
they  did  six  months  ago.  The  trouble  with  structural 
steel  ought  soon  to  be  remedied.  Our  exports  of 
structural  steel  have  been  heavy  and  are  now  declin- 
ing, so  that  the  home  demand  can  be  more  promptly 
met  than  it  has  been.  The  fashion  of  putting  up  tall 
buildings  has  grown  more  rapidly  than  anybody  ex- 
pected it  would,  while  an  unexpectedly  large  number 
of  steel  bridges  has  also  been  called  for — high  build- 
ings and  steel  bridges  consuming  far  more  than  one- 
half  of  all  the  structural  steel  that  is  made. 

In  another  part  of  the  book  Mr.  Swank  furnishes  a 
significant  statement  showing  how  the  per  capita  con- 
sumption of  pig  iron  has  increased  in  the  United 
States.  Taking  the  figures  of  production  of  pig  iron 
and  allowing  for  the  imports  and  exports,  and  also  for 
the  changes  in  the  amounts  of  unsold  stocks  of  iron 
(all  except  the  very  earliest  years  when  no  statistics 
of  unsold  stocks  were  kept),  he  arrives  at  the  follow- 
ing results. 


Calendar 
Tear  8.      Population. 

1850 23,191,876 

1860 31,443,321 

1870 38,558,371 

1880 50,189.209 

1890 62,979,766 

1900 76,303,387 

1801 78,303,000 


Production  Consumption  Oons'p'n  per 

gross  tons.  gross  tons.  capita,  in  lbs. 

663,755  638,629  61-6 

821,223  892,721  636 

1,665,179  1,818,462  1056 

3,835,191  3,988,544  1780 

9,202,703  8,943,338  3181 

13,789,212  13,177,409  3868 

15,878,354  16,232,446  4644 


It  will  thus  be  seen  that  our  consumption  of  iron 
has  expanded  at  a  progressive  rate  and  that  in  1901 
it  amounted  to  464  lbs.  per  head  of  population  against 
386  pounds  In  1900,  only  318  pounds  in  1890,  but  178 
pounds  in  1880  and  no  more  than  105  pounds  in  1870. 
In  other  words,  the  per  capita  consumption  now  is 
over  four  times  what  it  was  in  1870,  while  at  the  same 
time  population  has  more  than  doubled.  The 
varied  new  uses  that  have  been  found  for  iron  and 
steel,  as  set  out  in  the  observations  jfurther  above, 
show  the  reason  for  this  wonderful  expansion.  The 
figures  given  relate  to  pig  iron  only,  but  Mr.  Swank 
thinks  that  if  an  inquiry  were  to  be  made  concerning 
the  total  consumption  of  pig  iron  per  capita,  not  pig 
iron  only  but  also  everything  that  takes  the  place  of 
pig  iron  in  obtaining  finished  products,  that  is  all 
kinds  of  cast  and  wrought  scrap  and  old  iron  and 
steel  rails,  it  would  be  found  that  the  per  capita  con- 
sumption above  given  would  be  increased  in  the  later 
periods  but  would  not  be  materially  Increased  in 
the  earlier  periods,  when  we  had  no  open  hearths  to 
require  large  quantities  of  old  materials  and  when 
the  foundries  and  rolling  mills  used  only  small  quan- 
tities of  cast  and  wrought  scrap  respectively.  Alto- 
gether, the  statement  given  furnishes  a  graphic  indi- 
cation of  the  material  progress  of  the  United  States. 


THE  FEDERAL  BUREAU  ON  STRIKES. 

While  strikes  are  rife,  it  may  be  of  interest  to  collate, 
from  the  last  report  of  the  Federal  Labor  Bureau, 
some  figures  of  the  extent  and  apparent  results  of  such 
labor  troubles  in  the  past.  There  are  records  of  strikes 
scattered  all  through  the  last  century,  and  of  one  in  this 
city  even  as  long  ago  as  1741;  but  the  first  really  great 
one  was  the  still  memorable  railway  strike  of  1877. 
The  Bureau's  statistics  are  later,  covering  the  twenty 
years  ending  with  1900.     In  that  term  the  total  num- 


ber of  strikes  reported  was  22,793,  affecting  H7,609 
establishments,  and  turning  out  6,105,694  employes, 
the  same  establishments  and  persons  doubtless  being 
Included  over  and  over.  Keeping  in  mind  that,  as 
usual  in  statistical  matters,  increase  in  amounts  comes 
in  part  by  increase  in  extent  and  thoroughness  of  re- 
search, we  note  that  in  general  the  strike  figures  show 
increase  during  this  term;  the  largest  number  of  strikes 
was  in  1890,  then  1896-98  had  a  decline,  followed  by 
a  turn  upward. 

A  lockout  is  a  form  of  strike  by  the  employer  when 
he  takes  the  initiative  and  stops  work  in  order  to  en- 
force some  condition ;  it  attracts  little  public  atten- 
tion, but  figures  very  considerably  in  the  long  struggle. 
In  this  term  the  117,509  establishments  involved  in 
strikes  (the  largest  numbers  being  10,053  in  1886  and 
11,317  in  1899)  were  thus  involved  an  average  time  of 
12  to  34  days  ;  lockouts  also  closed  9,933  (the  largest 
numbers  being  being  1,509  in  1886,  1,281  in  1887  and 
2,281  in  1900)  and  for  an  average  time  from  32  to  265 
days,  the  longest  times  being  in  1900  and  1882,  the 
term  in  the  last-named  year  being  105  days.  The 
lockout  had  a  much  longer  persistence  than  the  strike, 
the  averages  for  the  whole  term  being  respectively 
97*1  and  23*8  days.  The  strikes  lost  in  the  aggregate 
7,641£  years'  time  of  one  workman,  but  this  total  was 
utilized  somewhat  in  making  repairs,  keeping  output 
down  to  the  market  demand  ,®etc,  so  that  it  would 
not  be  correct  to  conclude  that  all  this  work  time 
would  have  been  saved  had  no  strikes  occurred. 

New  York,  Pennsylvania,  Massachusetts,  Illinois 
and  Ohio  had  the  largest  number  of  strikes,  about 
two-thirds  of  the  whole;  the  establishments  involved 
In  these  five  are  74*7  per  cent  of  all,  but  Pennsyl- 
vania, naturally,  leads  all  States  in  number  of  employes 
thrown  out.  These  States  contain  45  per  cent  of  all 
the  capital  thus  invested;  capital  is  most  active 
there  as  well  as  most  ample,  and  wage  earners 
have  their  closest  contact;  so  It  is  natural  that  these 
States  are  the  chief  field  of  the  strike.  The  ratios 
of  lockouts  in  these  States  are  not  very  unlike  those  of 
strikes.  In  the  term  87,878  establishments  were 
affected  in  the  five  States,  being  74*78  per  cent  of  the 
whole  number;  lockouts  also  affected  8,424  in  these 
States,  which  was  84*81  per  cent  of  the  total  affected 
in  the  country.  Of  course  the  same  establishments 
enter  repeatedly  into  these  figures. 

In  50 '77  per  cent  of  establishments,  strikers  have 
succeeded  In  gaining  their  object;  in  13*04  per  cent 
they  partly  succeeded  and  in  36-19  per  cent  entirely 
failed.  The  ratios  of  success  range  from  34*50  in 
1886  to  73-24  in  1899,  the  latter  being  followed  in 
1900  by  a  drop  to  46*43.  This  result  hardly  agrees 
with  the  general  impression,  and  suggests  further 
analysis  before  accepting  the  conclusion.  Assuming 
the  arithmetical  correctness  of  the  Bureau's  figures, 
we  must  still  remember  that  the  subject  is  a  difficult 
one  to  handle  so  as  to  reach  safe  broad  results  of  this 
sort.  We  should  observe,  next,  that  the  percentages 
are  not  computed  upon  the  number  of  strikes  oc- 
curring, or  of  the  Individual  strikers  engaged,  but 
upon  the  number  of  establishments  involved;  small 
and  large  count  equally,  and  a  strike  in  a  trade  hav- 
ing many  establishments,  even  of  small  average  size, 
might  thus  materially  raise  the  "  successful "  per- 
centage. Again,  it  is  perhaps  not  an  irrelevant 
consideration  that  in  a  work  of  a  temporary  nature 
as  to  specific  instances,  and  one  where  the  employer 
Is  peculiarly  bound  by  a  time  limit — for  example,  in 


8 


THE    CHRONICLE. 


[Vol.  LXXV. 


building  operations — strikers  may  have  unusual  ad- 
vantages. Looking  at  the  six  fields  which  are  most 
affected  (or  afflicted)  by  strikes — the  building,  coal 
and  coke,  metals  and  metallic  goods,  clothing, 
tobacco,  and  transportation — we  find  that  in  these, 
which  furnish  59  per  cent  of  the  total  number  of 
strikes,  is  also  the  largest  record  of  apparent  success, 
thus : 

s-No  of  establishments  in  which  strikes- \ 
No.  of                          Partly 

Strikes.  Succeeded.  Succeeded.  Failed.  Total. 

Building  trades 3,989       22,596         5,393        12,917  40,906 

Clothing 1,365        14,073          1,488           3,451  19,012 

Coal  and  coke 1,303         2,147         3,891          5,544  11.582 

Metals 1,055          1,778             351           1,305  3,434 

Tobacco 1,102         2,223            324          2,755  5,302 

Transportation 554         1,215            244             788  2,247 


Total 9,368        44,032        11,691         26,760       82,483 

Four  of  of  these  are  especially  successful,  but  the 
figures  above  relate  only  to  "organization"  strikes,  a 
distinction  to  be  presently  considered. 

The  causes  over  the  whole  field  are  also  worth  not- 
ing. The  aim  in  case  of  28*70  per  cent  of  establish- 
ments was  increase  of  wages,  and  this  had  a  success 
percentage  of  52-77;  strikes  for  both  increased  wages 
and  reduced  hours  had  a  success  percentage  of  62 '49; 
those  for  enforcement  of  union  rules  had  a  percentage 
of  89-79.  The  sympathetic  strike  succeeded  iu  25*03 
per  cent  of  establishments,  partly  succeeded  in  2  33 
per  cent  and  failed  in  72  64  per  cent.  Strikes  for 
recognition  of  the  union  failed  in  87*63  per  cent;  for 
increase  of  wage  and  union  recognition,  they  failed  in 
69*13  per  cent.  Strikes  for  three  causes  named  are 
reported  as  having  the  strange  success  percentage  of 
100;  on  the  other  hand,  strikes  for  increased  wage  and 
against  use  of  material  from  non-union  establishments 
are  reported  as  having  100  per  cent  of  entire  failure. 
The  organization  strike,  naturally,  has  had  the  best 
success,  its  percentage  being  about  53,  against  35£  for 
strikes  not  ordered  by  an  organization.  It  is  in  point 
at  present  to  note  that  the  record  has  small  encourage- 
ment for  the  coal  miners;  the  number  of  establish 
ments  in  coal  where  organized  strikes  have  succeeded 
is  2,147  wholly  and  3,891  in  part,  against  5,544  failed; 
unorganized  strikes  have  succeeded  in  967  establish- 
ments, partly  succeeded  in  296,  and  failed  wholly 
in  1,629. 

No  trustworthy  computation  can  be  made  of  what 
strikes  have  cost.  The  total  wage  loss  is  given  as  about 
257|  millions,  plus  48f  millions  by  lockouts;  the  loss  to 
employers  is  given  as  122|  million-?,  plus  about  20  mil 
lions  by  lockouts.  These  amounts  certainly  cannot 
cover  the  direct  money  sacrifioe,  and  the  individual 
cost  is  beyond  anybody's  ken.  On  the  score  of  results 
to  employes,  we  may  note  also  that  of  the  whole  num 
ber  turned  out  by  strikes  only  35  per  cent  succeeded, 
16*72  succeeded  partly  and  48*26  per  cent  failed 
entirely.  This  is  a  less  favorable  comparison  than 
that  according  to  the  number  of  establishments. 

When  we  attempt  to  draw  useful  general  deductions, 
it  would  only  be  traversing  familiar  ground  tojsay  that 
one  of  the  natural  rights  of  man  is  liberty  to  do  the 
best  he  can  for  himself,  making  blunders  unhindered, 
and  bearing  their  consequences,  to  his  own  enlighten- 
enment  if  he  is  bright  and  learning  nothing  if  he  is 
dull.  To  work  or  refrain  from  working  must  be  a 
natural  birthright;  a  public  need,  as  of  coal  to  burn, 
cannot  lay  on  any  particular  man  an  obligation  to 
mine  it.  Organization  must  be  accepted  as  an  exist- 
ing fact  and  one  which  is  to  be  the  chief  factor  hence- 
forward; probably  its  power  among  workmen  is  larger 


now  than  ever  before,  and  yet  it  has  to  meet  two  op- 
posing facts:  one  is  that  organization  can  be  used  on 
both  sides,  and  that  capital  is  already  using  it  and 
will  probably  be  forced  to  rely  more  upon  it;  the 
other  fact  is  that  organization  contains  its  own  forces 
of  disintegration.  Wisely  directed,  so  that  it  is  an 
armament  which  makes  for  peace,  it  has  permanence 
and  strength  within;  wielded  for  organization's  sake, 
as  the  constant  tendency  is,  its  strength  is  towards 
weakness. 

As  to  the  individual  right  to  work  or  refrain,  it  is 
even  possible  that  this  will  not  long  be  unqualifiedly 
admitted  ;  perhaps  the  necessary  surrender  of  some 
personal  liberty  in  the  social  state  applies  to  this  case. 
The  right  of  a  majority  to  compel  men  to  stop  work- 
ing is  much  more  than  doubtful.  No  man  is  morally 
free  to  surrender  his  right  of  action  to  the  decision  of 
others,  who  shall  inform  him  that  he  is  oppressed  with- 
out knowing  it  and  order  him  to  strike  for  objects  which 
are  not  in  all  cases  even  mentioned  to  him  by  name. 
The  inflammatory  second  stage  which  almost  always 
proceeds  to  uphold  personal  liberty  by  denying  it  to 
others  and  destroying  the  property  of  the  employer, 
puts  an  end  to  public  sympathy  with  the  cause  and 
calls  for  law.  While  it  is  threatened,  strikers  may  dis- 
like "government  by  injunction,"  but  they  must 
accept  it  or  something  harsher. 

Except  while  disorder  rages,  organization  is  to  be 
met  by  organization,  with  calm  discussion  of  the  facts, 
and  the  principle  of  arbitration  as  the  weapon  of  final 
settlement.  Only  the  organiz  ation  must  not  be  a  sham 
and  Irresponsible  one.  In  the  steel  strike  Mr.  Morgan 
was  clearly  right  in  declining  to  treat  with  any  organ- 
ization which  could  not  be  made  by  any  available  legal 
or  moral  power  to  abide  by  its  own  voluntary  under- 
takings. Labor  unions  must  put  themselves  into 
tangible  form.  A  capitalist  cannot  enter  into  a  wager 
with  a  tramp,  for  one  side  would  only  stand  to  make 
and  the  other  side  only  to  loss.  Similarly,labor  organ- 
izations must  keep  their  agreements,  and  must  some- 
how get  into  such  material  entity  that  a  penalty  for 
not  doing  so  shall  be  enforceable;  otherwise  the  condi- 
tions are  not  equal. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  O 

— The  auction  sales  of  bank  stocks  this  week  aggregate  only 
35  shares.  No  sales  have  been  made  at  the  Stock  Exchange. 
The  transactions  in  tmst  company  stocks  reach  a  total  of 
355  shares,  including  107  shares  of  Brooklyn  companies. 
The  first  public  sale  of  stock  of  the  new  Northern  National 
Bank  was  made  this  week  at  175.  No  transactions  in  either 
bank  or  trust  company  stocks  have  been  reported  in  the 
"  curb"  market. 


Last  previous  sals. 
June  1902—    432'78 
First  sale. 


snares.       Banks— New  York.  Price 

25  Gallatin  National  Bank 4333s 

10  Northern  National  Bank 175 

Trdbt  Companies—  New  York. 

100  Bowling  -Teen  Trust  Co 217  June  1902—    217 

113  Farmers*  Loan  &  Trust  Co 1495'a-152514  May  1902— 1496>4 

10  Union  Trust  Co. 1400  May  1902—13961* 

5  United  States  Trust  Co 17501a  Apr.   1902—1765 

20  Van  Norden  Trust  Co 2381*  May  1902—    248 

Trust  Companies  -Brooklyn. 

105  Brooklyn  Trust  Co 440*4-445        Oct    1901—    430*% 

2  Long  Island  Loan  &Tr.  Co.    ..    3201*  Feb.  1902—    290*u 

—Official  announcement  was  made  on  Tuesday  by  the  Na- 
tional City  Bank  that  the  shareholders  of  the  institution  have 
increased  its  capital  from  $10,000,000  to  125,000,000.  Through 
the  sale  of  the  new  stock  at  150  per  cent,  the  surplus  has  also 
been  increased,  by  $7,500,000,  to  $15,00  ),000.  The  entire  capi- 
tal has  been  fully  paid  in  in  cash  and  as  under  the  law  share- 
holders are  liable  for  double  the  amount  of  their  holdings, 
the  security  afforded  to  dealers  is  $65,000,000,  divided  as  fol- 
lows: Capital,  $25,000,000;  double  liability,  $25,000,000,  and 
surplus  and  undivided  profits,  $15,000,000.    The  additional 
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$15,000,000  of  stock  was  listed  on  the  New  York  Stock  Ex- 
change on  Wednesday,  Jaly  2. 

— The  Union  Sqnare  Bank  will  begin  business  as  a  branch 
of  the  Corn  Exchange  Bank  on  Jaly  7.  On  this  date  the  new 
East  Side  branch  at  the  corner  of  Grand  and  Norfolk  streets 
will  be  opened  for  business.  This  makes  fourteen  branches 
which  have  been  established  by  the  Corn  Exchange  Bank. 

— Oa  Wednesday  W.  L.  Moyer,  who,  as  elsewhere  noted, 
on  that  day  resigned  the  Vice  Presidency  of  the  Western 
National  Bank,  was  elected  President  of  the  National  Shoe 
&  Leather  Bank.  John  M.  Crane,  the  President,  resigned 
and  was  elected  First  Vice-President,  and  John  A.  Hiltner, 
who  was  Vice-President,  was  chosen  Second  Vice-President. 
John  I.  Cole,  Cashier,  resigned  to  accept  a  position  in  the 
Merchants'  Exchange  Nat.  Bank.  Previous  to  Mr.  Moyer's 
election  to  the  Vice-Presidency  of  the  Western  Nat.  Bank, 
about  a  year  ago,  he  was  managing  partner  in  the  bankiDg 
house  of  Daly,  Donahoe  &  Moyer,  at  Butte,  Mont.,  the  senior 
member  being  Marcus  Daly,  who  was  prominent  in  Montana 
mining  enterprises.  For  nine  years,  from  1890  to  1899,  Mr. 
Moyer  was  Assistant  Cashier  and  a  director  in  the  American 
Trust  &  Savings  Bank  of  Chicago.  Mr. Crane,who  resigned  the 
Presidency  of  the  Shoe  &  Leather,  has  been  connected  with 
the  bank  since  May  1  1853.  In  accepting  his  resignation  the 
directors  adopted  a  highly  complimentary  minute  expressive 
of  their  appreciation  of  his  tervices.  It  is  reported  that  the 
recent  purchases  of  stock  for  control  of  the  Shoe  &  Leather 
BaDk  have  been  made  in  the  interest  of  Mr.  Moyer,  and  that 
the  Metropolitan  Life  Insurance  Co.  of  this  city  and  the 
Travelers'  Insurance  Co.  of  Hartford  are  among  the  largest 
corporate  owners  of  the  stock  of  the  bank,  as  also  are  some 
of  the  Western  friends  of  Mr.  Moyer.  A  rumor  that  the 
Western  National  Bank  has  an  interest  in  the  Shoe  & 
Leather  is  positively  denied  by  President  Snyder. 

—It  is  announced  that  at  a  meeting  of  stockholders  of  the 
Hide  &  Leather  National  Bank  on  June  30  it  was  resolved  to 
change  the  name  of  the  bank  to  that  of  the  National  Bank 
of  the  United  States  in  New  York.  This  action  has  been 
confirmed  by  the  Comptroller  of  the  Currency  and  the 
change  of  name  took  effect  July  1.  Control  of  this  institu- 
tion was,  as  has  been  noted  in  this  department,  recently  ob- 
tained by  interests  identified  with  th9  Mutual  Life  Insurance 
Company,  and  it  is  reported  that  the  capital  of  the  bank  will 
be  increased. 

—On  Wednesday  W.  L.  Moyer,  Vice-President  of  the 
Western  National  Bank,  resigned  to  take  the  Presidency  of 
the  National  Shoe  &  Leather  Bank.  Henry  A.  Smith,  the 
Cashier,  was  elected  Vice  President  in  plaoe  of  Mr.  Moyer, 
and  C.  L.  Robinson,  who  was  Assistant  Cashier,  was  pro- 
moted to  the  Cashiership  of  the  bank. 

—The  first  of  July  statement  of  the  Hudson  Trust  Com- 
pany, located  in  Hoboken  (with  branches  in  West  Hoboken 
and  at  71  Broadway,  this  city,)  shows  that  deposits  are  now 
up  to  $7,715,586,  with  surplus  and  profits  $760,454,  and  aggre- 
gate resources  $9,007,429.  The  official  staff  is  headed  by 
Mr  Myles  Tierney,  who  is  well  and  favorably  known  both  in 
New  Jersey  and  New  York.  The  other  officials  are  Messrs. 
George  W.  Bntts  and  H.  V.  Meeks,  Vice-Presidents;  Mr. 
James  R.  Ferens,  Treasurer;  Mr.  J.  H.  P.  Reilly,  Secretary, 
and  Mr.  F.  W.  Hille,  Assistant  Treasurer. 

— Though  the  Act  repealing  the  war  taxes  imposed  under 
the  law  of  1898  bscame  effective  July  1,  the  Collector  of  In- 
ternal Revenue  ruled  that  sales  of  stocks  made  June  30, 
whether  for  delivery  on  the  following  day  or  otherwise,  must 
pay  the  tax  of  $2  per  100  shares  This  ruling  was  sustained 
by  the  Department 

—The  Consolidated  National  Bank,  capital  $1,000,000  and 
surplus  of  a  like  amount,  was  organized  on  Tuesday  by  the 
election  cf  Mortimer  H.  Wagar,  President  of  the  Consoli- 
dated Exchange;  Edward  G.  Burgess,  President  of  the  New 
York  Produce  Exchange,  and  J.  T.  Gwathmey,  President  of 
the  Cotton  Exchange,  among  the  directors.  Willis  S.  Paine, 
formerly  Superintendent  of  Banks,  was  elected  a  director 
and  it  is  expected  tha1;  he  will  take  the  Presid  ency.  The 
bank  will  be  located  at  51  Broadway. 

— The  new  statement  of  the  Fifth  Avenue  Trust  Company 
for  June  30  last  shows  quite  a  noteworthy  advance.  On  Dec. 
31 1901,  the  deposits  were  $11,909,333,  while  they  have  now 
reached   the  sum    of   $13,786,463.    Surplus  and  undivided 


profits  have  also  increased,  rising  from  $1,091,663  to  $1,206,- 
308.  Ex-Governor  Levi  P.  Morton,  President  of  the  Morton 
Trust  Company,  is  also  President  of  this  institution.  Messrs. 
William  D.  Sloane  and  Cecil  D.  Landale  are  Vice-Presidents; 
Mr.  Herbert  H.  Swasey,  Secretary,  and  Mr.  James  M.  Piatt, 
Assistant  Secretary. 

— Alphonse  Furst  has  been  admitted  as  partner  in  the 
banking  firm  of  Lazard  Freres.  Mr.  Furst  was  with  the 
parent  house  in  Paris  for  a  short  time  until  recently. 

— The  Eastern  Trust  Company,  the  organization  of  which 
was  reoently  noted  in  this  department,  will  open  for  business 
at  115  Broadway  on  July  15. 

—The  National  Bank  of  Commerce  in  New  York  reports 
to  the  Comptroller  of  the  Currency  that  since  its  organiza- 
tion as  a  national  bank,  it  has  paid  to  its  stockholders  in  divi- 
dends, including  the  4  per  cent  now  distributed,  $22,300,000. 

—The  dates  fixed  for  the  annual  convention  of  the  Ameri- 
can Bankers'  Association  in  New  Orleans  are  November  11, 
12  and  13.  Heidquarters  will  be  at  the  new  St.  Charles 
Hotel  and  the  attendance  is  expected  to  b9  very  large. 

—Edwin  S.  Hooley  &  Co.  is  the  style  of  the  firm  that  suc- 
ceeds the  late  firm  of  Rolston  &  Hooley,  which  expired,  on 
first  inst.,  by  limitation.  Mr.  Hooley  has  been  the  active 
partner  of  this  house  for  many  years,  was  recently  elected 
President  of  the  Evansville  &  Terre  Haute  RR.,  and  is  a  di- 
rector in  the  Plainfield  Trust  Co.,  First  National  Bank  of 
Plainfield,  Guardian  Trust  Co,,  N.  Y.,  Des  Moines  &  Ft, 
Dodge  RR,  and  other  corporations.  Mr.  Brumley  has  been 
associated  with  the  firm  for  some  time,  and  will  be  the  board 
member.  Mr.  Heinsheimer,  who  until  recently  was  con- 
nected with  the  law  firm  of  Heinsheimer  &  Faulk,  is  a  rela- 
tive of  Mr.  Heinsheimer,  of  Kuhn,  Loeb  &  Co.,  and  has  long 
been  favorably  known  in  Wall  St. 

— The  Long  Island  Loan  &  Trust  Company  of  Brooklyn  is 
rapidly  advancing  to  the  front  among  financial  institutions 
in  that  Borough.  The  new  statement  just  to  hand  shows 
that  its  business  has  more  than  doubled  during  the  past 
twelve  months.  The  capital  was  increased  last  October  from 
$500,000  to  $1,000,000  and  the  surplus  fund  raised  to  $1,- 
000,000,  besides  which  undivided  profits  amount  now  to 
$357,609.  The  deposits  a  year  ago  were  only  $3,386,828  while 
they  now  aggregate  $6,772,998.  Total  resources  have  in- 
creased from  $4,496,217  to  $9,219,075.  The  officials  consist 
of  Mr.  Edward  Merritt,  President;  Mr.  Clinton  L.  Ros- 
siter,  First  Vice-President;  Mr.  David  G,  Legget,  Second 
Vice-President;  Mr.  Frederick  T.  Aldridge,  Secretary,  and 
Mr.  Willard  P.  Schenck,  Assistant  Secretary. 

— The  Mechanics'  &  Traders'  Bank  of  this  city  resumed 
the  payment  of  dividends,  distributing  on  July  1  3  per  cent 
to  its  stockholders.  The  last  previous  payment  was  on  July 
1  1898. 

—Six  per  cent  was  the  semi  annual  payment  made  on  June 
30  on  stock  of  the  Manufacturers'  National  Bank  of  Brook  - 
ljn,  as  against  5  per  cent  previously. 

— At  a  meeting  of  the  board  of  directors  of  the  New  York 
Produce  Exchange  Bank  of  this  city  on  Tuesday,  Mr.  John 
R.  Wood  was  appointed  Assistant  Cashier. 

—  Mr.  Edward  A.  Church,  formerly  Assistant  Cashier  of 
the  Boylston  National  Bank  of  Boston,  Mass.,  has  been  elected 
Cashier,  Mr.  D.  S.  Waterman  having  resigned  from  the  latter 
position. 

— A  new  ttust  company,  to  be  called  the  Windsor,  is  pro- 
jected with  the  intention  "of  locating  it  in  the  Murray  Hill 
district  of  this  city.  Among  the  proposed  incorporators  are 
Cornelius  Vanderbilt,  Ernest  Iselin,  August  Belmont,  James 
Gayley,  Erskine  Hewitt,  Daniel  O'Day  and  John  Alvin 
Young. 

— The  Commercial  Trust  Company  of  New  Jersey  (located 
in  Jersey  City),  in  its  statement  for  the  six  months  ending 
June  30,  continues  to  show  an  excellent  rate  of  progress* 
This  institution,  which  only  began  business  on  January  2 
1900,  has  now  deposits  of  nearly  $6,000,000  (in  exact  figures 
$5,832,701),  while  on  Dec.  31 1901  the  amount  stood  at  $4,004,- 
889— a  gain  of  nearly  $2,000,000  for  the  six  months.  The 
profits  have  increased  from  $127,817  to  $213,350,  a  gain  of 
$85,583,  or  in  other  words  over  17  per  cent  on  the  $500,- 
000  capital  stock.  The  company's  safe  deposit  vaults, 
which  are  now  entirely  completed,  are  among  the  finest  in 
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the  country.  The  official  staff  is  composed  of  Mr.  John  W. 
Hardenbergh,  President;  Messrs.  George  W.  Young  (Presi- 
dent of  the  United  States  Mortgage  &  Trust  Co.)  and  Robert 
S.  Ross,  Vice  Presidents,  and  Oscar  L.  Gubelman,  Secretary 
and  Treasurer. 

—A  meetirig  of  the  stockholders  of  the  Schenectady  Trust 
Company  of  Schenectady,  N.  Y. ,  was  held  on  June  25,  at 
which  an  increase  in  the  capital  from  $200,000  to  $250,000 
was  favorably  voted  on. 

—The  Empire  State  Savings  Bank  of  Buffalo,  N.  Y.,  has 
taken  advantage  of  the  60- day  notice  which  must  be  given 
by  depositors  before  withdrawing.  The  action  was  due  to 
rumors  questioning  the  solvency  of  the  institution  which, 
according  to  the  officials,  are  without  foundation. 

— The  dividend  of  65  per  cent  to  the  depositors  of  the 
Pynchon  National  Bank  of  Springfield,  Mass.,  was  formally 
deolared  last  week  by  Receiver  Pepper  and  payments  made 
this  week,  beginning  Monday. 

— The  statement  of  th?  commission  appointed  by  Governor 
Chas.  D.  Kimball  to  inquire  into  the  affairs  of  the  Merchants' 
Bank  of  Newport,  R.  I.,  which  failed  recently,  gives  the 
liabilities  at  $336,543  and  assets  at  $10,449, 

—The  statement  of  the  Girard  Trust  Company  of  Phila- 
delphia on  June  30  indicates  a  steady  growth  of  the  busi- 
ness of  the  company.  Some  noticeable  changes  from  the 
figures  of  six  months  ago  are  an  increase  of  ["over  $1,640,000 
in  deposits  and  over  $166,000  in  undivided  profits,  the  two 
items  now  standing  at  $23,881,090  and  $605,739   respectively. 

—The  increased  capital  (from  $550,000  to  $1,000,000)  of  the 
First  National  Bank  of  Baltimore,  Md.,  became  effective  on 
July  1.  About  one- half  the  new  stock  went  to  Mr.  James  T. 
Woodward,  President  of  the  Hanover  National  Bank  of  this 
city,  and  the  other  half  to  the  Mercantile  Trust  &  Deposit 
Company  of  Baltimore.  Three  new  directors  were  added  to 
the  board  of  the  First  National  on  Tuesday.  They  are  Mr. 
Woodward,  Mr.  James  H.  Eckels,  President  of  the  Commer- 
cial National  Bank  of  Chicago,  and  Mr.  Charles  R.  Spence, 
Second  Vice-  President  of  the  Mercantile  Trust  &  Deposit 
Company  of  Baltimore.  The  transfer  of  the  business  of  the 
Baltimore  Warehouse  Company  to  the  First  National  of  Bal- 
timore also  took  place  on  Tuesday. 

— Mr.  L.  A.  Lathrop  has  been  elected  a  director  of  the 
Fourth  Street  National  Bank  of  Philadelphia,  Pa. 

—Mr.  William  McCoach  has  been  elected  President  of  the 
Tradesmen's  Trust  &  Savings  Fund  Company  of  Philadel- 
phia to  succeed  the  late  Mr.  Blaney  Harvey. 

— The  Pennsylvania  Bankers'  Association  will  this  year 
gather  in  Philadelphia  for  the  annual  session.  The  pro- 
gramme, now  being  arranged,  will  contain  addresses  by 
prominent  financiers.  The  officials  of  the  association  are, 
Mr.  Grier  Hersh  (President  of  the  York  National  Bank  of 
York),  President;  J.  R.  McAllister  (Cashier  of  the  Frank- 
lin National  Bank  of  Philadelphia),  Vice-President;  O.  C. 
Camp  (Cashier  of  the  National  Bank  of  Tarentnm,  Taren- 
tum),  Treasurer  and  D.  S.  Kloss  (Cashier  of  the  First 
National  Bank  of  Tyrone) ,  Secretary. 

— The  Columbia  National  Bank  of  Pittsburg,  Pa.,  whose 
stockholders  recently  voted  to  increase  the  capital  from  $300,- 
000  to  $600,000,  has  also  increased  its  dividend  rate.  The  bank 
has  heretofore  paid  6  per  cent  per  annum.  The  dividend  just 
paid,  however  (July  1),  was  3  per  cent  for  the  quarter  on  the 
new  capital,  thus  placing  the  stock  on  a  12-per-cent  basis. 

— The  business  of  the  Mechanics'  National  Bank  of  Pitts- 
burg was  transferred  to  the  First  National  Bank  of  Pittsburg 
on  the  30th  of  June.  The  latter,  it  will  be  remembered,  re- 
cently secured  control  of  the  Mechanics'  by  the  purchase  of 
8,500  shares.  The  increase  in  the  stock  of  the  First  National 
from  $750,000  to  $1,000,000  will  be  voted  by  the  stockholders 
on  August  5,  the  new  stock  to  be  sold  at  $600  a  share.  The 
shareholders  have  been  asked  to  waive  their  right  to  subscribe 
to  the  new  issue  in  order  that  the  directors  may  place  it  to 
the  best  advantage. 

—The  converted  firm  of  Messrs.  T.  Mellon  &  Sons,  of  Pitts- 
burg, Pa.,  into  the  Mellon  National  Bank,  began  business 
July  1,  with  a  capital  of  $1,000,000  and  surplus  of  $1,000,000. 

— Mr.  J.  S.  Brooks  has  been  elected  Cashier  of  the  Marine 
National  Bank  of  Pittsburg  to  succeed  Mr.  W.  E.  von  Bonn- 
horst,  who  has  become  a  member  of  the  firm  of  Messrs.  James 


Carothers  &  Co.  of  Pittsburg.    Mr.  Brooks  for  the  past  year 
had  served  the  bank  as  Assistant  Cashier. 

—The  stockholders  of  the  Mortgage  Banking  Company  of 
Pittsburg  will  meet  on  August  20  to  aot  on  the  proposition 
to  increase  the  capital  from  $250,000  to  $350,000. 

—  It  is  announced  that  408  shares  of  the  Scran  ton  Savings 
Bank  of  Scranton,  Pa.,  on  which  an  option  had  been  secured 
by  Cashier  H.  C,  Shafer,  have  been  sold  by  the  Blair  estate 
at  over  $600  per  share.  Mr.  Shafer  retained  enough  of  the 
shares  to  double  his  own  holdings,  disposing  of  the  rest  to  a 
syndicate. 

—At  the  meeting  on  June  24  the  stockholders  of  the 
American  National  Bank  of  Indianapolis,  Ind.,  ratified  the 
increase  in  the  capital  from  $350,000  to  $1,000,000,  proposed 
by  the  directors.  As  stated  in  our  issue  of  June  21  the  new 
stock  will  be  disposed  of  at  $125  per  share,  the  premium  of 
$162,500  going  to  the  surplus. 

— The  Cleveland  Stock  Exchange,  since  June  25,  has  been 
operating  under  a  continuous  session  plan,  instead  of  the  two 
half- hour  sessions  formerly  held.  The  Exchange  is  now 
open  daily  from  9  till  2,  except  on  Saturdays,  when  business 
is  done  only  from  9  until  11  a.  m. 

—Owing  to  the  excellent  business  of  the  past  six  months, 
the  officials  of  the  National  Bank  of  Commerce  of  Toledo 
increased  the  semi-annual  dividend  paid  on  Tuesday.  The 
amount,  heretofore  2^£  per  cent,  was  raised  to  8  per  cent. 

— At  the  last  meeting  of  the  board  of  directors  of  the  Guar- 
dian Trust  Company  of  Cleveland,  Ohio,  Mr.  L.  W.  Prior 
and  Mr.  C.  A.  Grasselli  were  elected  members  to  fill  existing 
vacancies.  Mr.  Prior  is  one  of  the  firm  of  Messrs.  Denison, 
Prior  &  Co.,  of  Cleveland,  while  Mr.  Grasselli  is  President 
of  the  Grasselli  Chemical  Company  of  Cleveland. 

— The  Maryland  Bankers'  Association  has  arranged  to  hold 
its  meeting;  this  year  about  the  middle  of  September  at  Blue 
Mountain,  Washington  County,  Md.  It  was  at  this  place 
that  the  convention  of  1900  was  held.  An  invitation  to  par- 
ticipate in  the  proceedings  has  been  tendered  the  bankers  of 
the  District  of  Columbia. 

— A  meeting  of  the  stockholders  of  the  Hibernia  National 
Bank  of  New  Orleans  has  been  called  for  July  31,  to  consider 
the  question  of  liquidation.  On  the  same  day  the  stockhold- 
ers of  the  Southern  Trust  &  Banking  Company  of  New  Or- 
leans will  have  to  decide  whether  the  company  shall  liquidate 
or  whether  the  charter  shall  be  amended  by  changing  the 
name  of  the  corporation  and  accepting  the  provsions  of  the 
new  banking  law. 

— Mr.  Robert  A.  Lancaster,  senior  member  of  the  firm  of 
Messrs.  Lancaster  &  Lucke  of  Richmond,  Va.,  died  on  the 
28th  of  June.  Mr.  Lancaster  was  78  years  old  and  well 
known  all  over  the  South. 

—  At  a  directors'  meeting  'last  week,  it  was  decided  to  in- 
crease the  capital  of  the  Bankers'  National  Bank  of  Chicago 
from  $1,000,000  to  $2,000,000.  The  stockholders  will  act  on 
the  proposition  on  August  5.  It  is  expected  that  the  stock 
will  be  sold  at  $150  per  share.  The  annual  dividend  rate  has 
been  increased  from  5  to  6  per  cent  per  annum,  the  semi-an- 
nual dividend  paid  this  week  being  3  per  cent  instead  of  the 
usual  2%  per  cent.  In  addition  the  directors  decided  to 
increase  their  number  from  13  to  15. 

—President  N.  E.  Barker,  of  the  First  National  Bank,  of 
Birmingham,  Ala.,  has  resigned  his  office  to  accept  that  of 
Vice-President  of  the  Continental  National,  of  Chicago,  to 
which  position  he  will  be  elected  at  the  first  regular  meeting 
of  the  Continental  directors.  Mr.  George  M.  Reynolds  will 
continue  as  Vice-President  but  no  Cashier  has  yet  been 
chosen. 

It  is  reported  that  the  First  National  of  Birmingham  will 
increase  its  capital  stock  from  $250,000  to  $300,000,  the  500 
shares  to  be  taken  at  $250  each  by  Mr.  J.  Ogden  Armour 
and  P.  A.  Valentine,  directors  of  the  Continental  National  of 
Chicago.  Mr.  Barker  will  remain  as  director  of  the  Alabama 
bank. 

— The  rumored  merging  of  the  Western  State  Bank  of 
Chicago  into  the  new  Metropolitan  Trust  &  Savings  Bank 
has  not  yet  transpired,  but  it  is  generally  thought  it  will  be 
accomplished. 

—The  removal  of  the  National  Bank  of  Commerce,  in  St. 
Louis,  to  its  new  building,  corner  of  Broadway  and  Olive 
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Street  occurred  on  Saturday  last,  the  bank  opening  it3  per- 
manent quarters  for  business  on  Monday  morning.  The 
structure  is  eleven  stories  high,  and  besides  the  spacious 
accommodations  allotted  to  the  institution  itself,  contains 
over  200  offices.  The  building  is  oonceded  to  be  a  model  in 
all  respects. 

—The  Gerrnauia  Trust  Company  of  St.  Louis  has  taken 
the  offices  formerly  occupied  by  the  Continental  National, 
recently  merged  with  the  National  Bank  of  Commerce. 

—The  Minnesota  Bankers'  Association  held  its  yearly 
meeting  in  Crookston,  Minn.,  on  June  24  and  25.  Several  of 
the  speakers  who  had  consented  to  address  the  bankers  were 
unable  to  be  present.  These,  however,  were  replaced  by 
others,  whose  papers  were  well  received.  Mr.  E  A.  Merrill, 
President  of  the  Minnesota  Loan  &  Tru3t  Company  of  Min- 
neapolis, discoursed  on  "Trust  Companies,"  and  "Reci- 
procity Between  the  States  and  Canada  "  was  the  title  of  a 
paper  prepared  by  Mr.  Theodore  M.  Knappen,  Associate 
Editor  of  the  "  Minneapolis  Journal."  As  was  expected,  a 
discussion  of  the  Fowler  Bill  also  formed  part  of  the  proceed- 
ings.   Among  the  resolutions  adopted  were  the  following: 

"  Resolved,  That  we,  members  of  the  Minnesota  Bankers'  Associa- 
tion, In  convention  assembled,  desire  to  place  ourselves  on  record  as 
opposed  to  the  Fowler  Bill  and  all  legislation  tending  to  the  substi- 
tution of  branch  banks  for  our  present  independent  system  of  bank- 
ing, uDder  whioh  this  country  has  made  its  most  marvelous  Industrial 
and  financial  growth;  that  we  are  also  opposed  to  any  law  tending 
toward  the  substitution  of  assets  currency  for  the  present  national 
bank  circulation;  that  we  depreoate  the  vast  over-oapitaltzatlon  of 
Industrial  enterprises,  and  would  favor  governmental  supervision  of 
Issue  of  corporate  or  Industrial  stocks,  and  as  full  publioity  to  their 
affairs  as  Is  now  required  of  banks,  national  and  State." 

The  bankers  on  Thursday  journeyed  to  "Winnipeg,  Man., 
where  only  a  part  of  the  elaborate  programme  arranged  was 
carried  out,  owing  to  the  illness  of  King  Edward.  The  elec- 
tion of  officers  resulted  in  Mr.  J.  W.  Wheeler  (Cashier  of 
the  First  National  Bank  of  Crookston)  being  chosen  as 
President  of  the  Association;  Mr.  A.  C.  Anderson  (Cashier 
of  the  St.  Paul  National  Bank  of  St.  Paul)  as  Vice-President; 
Joseph  Chapman  Jr.  (Assistant  Cashier  of  the  Northwestern 
National  Bank  of  Minneapolis)  as  Secretary  (re  elected), 
while  George  H.  Prince  (Cashier  of  the  Merchants'  National 
Bank  of  St.  Paul)  was  re-elected  Treasurer. 

— As  significant  of  the  flourishing  condition  of  the  various 
banks  of  St.  Paul,  Minn.,  the  returns  made  to  the  Comptroller 
on  April  30  deserve  more  than  passing  comment.  As  a  single 
instance  of  the  progress  which  has  been  going  on  during  the 
past  five  years,  reference  may  be  made  to  the  reports  of  the 
St.  Paul  National  Bank  since  1897,  as  shown  in  the  following 
table: 

8t.  Paul  Surp.dk       Orost        Aggregate 

Nat.  Bank.  Capital.  Pro/its.    Deposits.    Resources. 

Apr.  30  1902 $600,000  $69,660  $2,425,748  $3,423,408 

Feb.  26  1902 6r0,000  62,363 

Dec.  10  1901 600,000  76,605 

Sept  30  1901 600,000  62,343 

July  15  1901 600,000  45,855 

Apr.  24  1901 600,000    54,556 

Feb.     5  1901 600,000  46,057 

Dec.  13  1900 600,000  53,792 

Sept    5  1900 600,000  35,425 

June  29  1900 600,000  46,731 

Apr.   26  1900 600,000  9,796 

Feb.  13  1900 600,000  35,128 

Dec.     2  1899 600,000  31.704 

8ept.    7  1899 600.000  18,603 

June  30  1899 600,000  25,540 

Apr.     5  1899 900.000  21,716 

Feb.     4  1899 600,000  72,816 

Dec.     1  1898 600,000  73,310 

May  14  1897 600,000 


2,302,193 

3,292,562 

101 

2,100,635 

3,105,241 

100 

1,852,602 

2,842,945 

100 

2,013,827 

2,987,682 

100 

1,874,349 

2,856,906 

94 

1,704,123 

2,678,180 

.... 

1,686,525 

2,668,318 

.... 

1,603,751 

2,550,176 

90 

1,764,800 

2,704,532 

90 

1,730,108 

2,616,904 

90 

1,518,131 

2,198,259 

80 

1,365,300 

2,042,005 

75 

1,414,259 

2,087,863 

75 

1,396,731 

2,077,273 

65 

1,247,054 

1,913,770 

.... 

1,204,087 

1,921,933 

.... 

1,000,218 

1,718,528 

.... 

762,153 

1,469,969 

.... 

-—Prices. 
Bid.  Ask. 
101  105 
105 


98 
95 
90 
95 


70 
65 
C5 
68 
61,815       762,153    1,469,969    ....       75 

Deposits,  it  will  be  seen,  have  risen  from  $762,153  on  May 
14  1897  to  52,425,748  on  April  30  1902.  Aggregate  resources 
reached  on  April  30  last  the  sum  of  $3,423,408,  an  increase  of 
nearly  two  million  dollars  as  compared  with  five  years  ago, 
when  the  amount  was  but  $1,468,969.  The  officials  are:  Pres- 
ident, Mr.  F.  W.  Anderson;  Vice-President,  C.  W.  Hackett 
Cashier,  A.  C.  Anderson,  and  Assistant  Cashier,  W.  B 
Geery. 

—Mr.  Charles  R.  Leonard  has  succeeded  Mr.  O.  K.  Lewis 
as  President  of  the  Silver  Bow  National  Bank  of  Butte,  Mont. 

—Branches  of  the  Sovereign  Bank  of  Canada,  whose  head 
office  is  at  Montreal,  Canada,  have  been  opened  at  Amherst- 
burg,  Exeter,  Milverton,  Mount  Albert,  Newmarket,  Ottawa 
Perth,  St.  Catharines,  Stirling,  Stouffville  and  Toronto.    De- 


posits now  amount  to  nearly  $700,000.  Mr.  D.  M.  Stewart, 
the  General  Manager,  has  his  executive  offices  in  Montreal, 
where  Mr.  W.  Graham  Browne  is  Assistant  Manager. 

—The  following  resolutions  regarding  the  holding  of  the 
1903  convention  of  the  American  Bankers'  Association  in 
Seattle  were  introduced  by  Mr.  P.  C.Kauffman,  Second  Vice- 
President  of  the  Fidelity  Trust  Company  of  Tacoma,  at  the 
recent  meeting  of  the  State  Association  in  Seattle,  and  were 
unanimously  adopted: 

Whbkbas,  The  American  Bankers'  Association  has  never  held  a 
meeting  In  the  Pacific  Northwest;  and 

Whbkeas,  We  feel  that  the  rapidly  growing  financial  and  commer- 
cial Importance  of  this  section  of  the  United  States  would  make  a 
convention  here  of  that  organization  of  most  peculiar  Interest  and 
value,  therefore  be  It 

Resolved,  That  the  Washington  State  Bankers'  Association  most 
cordially  and  earnestly  Invites  the  Amerioan  Bankers'  Association  to 
hold  its  convention  for  1903  in  the  city  of  Seattle;  and  be  it  further 

Resolved,  That  the  delegates  and  representatives  from  the  Pacific 
Coast  States  to  the  convention  of  the  American  Bankers'  Association 
at  New  Orleans  this  year  be  requested  to  present  these  resolutions  and 
use  their  utmost  endeavor  to  secure  a  favorable  reception  of  this 
Invitation. 

—Among  the  trust  companies  located  in  New  Jersey  which 
do  a  large  business  is  the  New  Jersey  Title  Guarantee  & 
Trust  Co.,  located  in  Jersey  City.  The  capital  is  only  $200,- 
000,  but  the  profits  aggregate  $695,539.  The  deposits  are 
$4,841,860.  Mr.  J.  E.  Halshizer  heads  the  official  staff,  with 
William  H.  Corbin  and  George  T.  Perkins  Vice-Presidents, 
and  Daniel  E.  Evarts  Secretary  and  Treasurer. 

— The  Merchants'  Trust  Company,  located  at  320  Broad- 
way, this  city,  made  a  further  increase  in  surplus  and  profits, 
the  last  six  months  indicating  a  profitable  business.  The 
statement  just  issued  for  June  30  1902  shows  the  total  of 
surplus  and  profits  to  be  $1,374,715,  while  on  June  30  1901 
the  amount  was  $1,142,121  and  on  June  30  1900  $1,021,955. 
Mr.  Edwin  Langdon,  the  well-known  President  of  the  Central 
National  Bank,  is  also  President  of  this  institution.  Associ- 
ated with  him  are  Mr.  James  E.  Reynolds,  Vice-President 
Mr.  John  B.  Grant,  Secretary  and  Treasurer,  and  Mr.  Fred. 
P.  Davis,  Assistant  Secretary  and  Treasurer. 

— The  Milwaukee  Bankers'  Club  has  fixed  upon  August  12 
and  13  as  the  time  for  thejholding  of  the  convention  of  the 
Wisconsin  State  Bankers'  Association.  Milwaukee  was 
chosen  as  the  place  of  meeting.  The  officials  of  the  State 
association  are:  President,  Mr.  Henry  D.  Smith,  President 
of  the  First  National  Bank  of  Appleton;  Vice  President, 
John  Johnston,  Vice-President  of  the  Marine  National  Bank 
of  Milwaukee;  Secretary,  Charles  E,  Arnold,  Cashier  of  the 
Wisconsin  National  Bank,  Milwaukee,  and  Treasurer,  George 
H.  Utz,  Cashier  of  the  First  National  Bank  of  Menasha. 

— A  Milwaukee  Chapter  of  the  American  Institute  of  Bank 
Clerks  has  been  organized.  No  meetings  are  to  be  held  dur- 
ing the  summer,  but  beginning  next  October  regular  month- 
ly sessions  are  planned. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

rhe  subjoined  table,  covering  clearings  for  the  current  week, 
asually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  an  increase  in  the 
aggregate  of  5'7  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  6-3  per  cent,  Boston 
11*6  per  cent,  Philadelphia  95  per  cent,  Baltimore  12*8  per 
cent  and  New  Orleans  14-3  per  cent.  Chicago  records  a  loss 
of  2'6  per  cent  and  St.  Louis  14-7  per  cent. 


Clearings— Returns  by  Telegraph 
Week  Ending  July  6 

*«jw  York 

Sonton 

Philadelphia..... 

Baltimore 

Chioago 

3t.  Louts 

Hew  Orleans 

Seven  cities,  6  day*  , 

•  tier  oillo*.  6  day* 

Total  all  oitiei,  6  days 

■■.n  oitlei,  1  day 

Total  all  oltie«  for  week 

♦Partly  estimated. 


1902. 


$1/88,696,079 
128,321,021 

86,783,924 
*22,O0O,O0O 
127,631,905 
*31,0C0  000 

*8,000,000 


$1,437,881,929 
828,947,318 


$1,711,382,117 
886,917,406 


$1,917,249,653 


1901. 


$1,023,823,233 

11.1,477,507 

79,205,858 

19,589,406 

131,031,773 

36,353,112 

7,009,000 


$1,407,480,889 
221,073,419 


$l,«i'8,554,303 
212,95S.9Ctf 


$1,841.51S,2?S 


P.  Cent 


+6*3 
+ll'd 

+9*6 
+18'3 

-2*8 
—'.4-7 
-t-U'8 

+  6-7 
-t-1-3 


+5-1 
+10-8 


+6-7 
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Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eix  months  of  1902  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 


Six  Months,  1902. 

Six  Months,  1901. 

Ducrtvtion. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'Qe 
Price. 

77-8 

77-5 

113-6 

483 

447-8 

Par  Value 
or  Quantity 

176.056,746 

171JJ 1823375 

|68fl.C63,P50 

Jl.-220.770 

$2,104,400 

$118,476 

Actual 
Value. 

Aver'gi 
Price. 

Btook  l^i8; 

BB.  bonds.. 
Qov't  bonds 
State  bonds 
Bank  stocks 

87,658,439 

18281,432,825 

1479,445,000 

1463,400 

11.32  >,  400 

1398,600 

|8''43,062,125 
850.082,800 

6,424,616,275 

1372,144,286 

»621,1P4 

1572,988 

$1,784,647 

$6799639,3-8 
272,063,656 

18466452,284 

$642,294,900 

$1,8^-9,174 

I696.W49 

$346,357 

78-6 

(■  5'2 

1138 

33-1 

291-5 

Total... 

G  rain.  bush. 

77*8 
7794c. 

17781P20670 
379,826.000 

14011177,664 
288,549,640 

78-9 
75*  c. 

Total  value. 

7.071,708,938 

14897727,284 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  NEW  TOBK  STOCK  EXCHANGE. 


1902. 

1901. 

Month 

Number 
of  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan.. 
reb.. 
March. 

14,779,823 
12,986,943 
11.967,409 

39,783,576 

26.667,748 

13,632,353 

7,884,768 

$ 

1,386,108,600 
1,827,630,050 
1,148,409,750 

$ 

1.039,682,016 

1,010.947,208 

876,941,208 

8.927.470,432 

1,998.946,211 
948,922.814 
549,276.81c- 

8,497,145,84? 

80,285,066 
21,902,822 
27,060,968 

$ 

2,911.631,850 
2,126,987,450 
3,624,011,160 

$ 

2,081,745,276 
1,678,947,698 
2,097,984,688 

Istqr 

April... 

May... 
Jane.. . 

8.767,048.400 

2,520,078,476 

1,265,313,000 

728.982,950 

79.248.846 

41,719.086 
36,292,203 
19,795,612 

7.661,480,450 

4,089,407,800 
3,440,179,575 
1,980,755,550 

6.758.677, eel 

3.515,023,287 
2.683,101,469 
1,609,649,867 

2d  qr. 

17,934,854 

4  504,384,425 

96,806,901 

9,460,342,925 

7,707,774,623 

6  mos. . 

S7.658.439 

8.261.432.825 

6,424,616.276 

176056746 

17131883,375 

13466462,884 

The  following  compilation  covers  the  clearings  by  months 
eince  January  1, 

MONTHLY  CLBABINQS. 


Month. 


January.  .. 
February 
March 

1st  qnar.. 

April 

May 

June 

2d  quar. . . 

6  months. 


Clearings, Total  All. 

Clearings  Outside  New  York. 

1908. 

1901. 

P.Ct. 

-0-6 

+00 

-411 

-40 

-9U 
— 190 

-18-7 

-15-6 

1903. 

1901. 

P.Ot 

$ 

10,865,696,294 
8.3C3,711,4Tr< 
8,892,916,411 

$ 

10,720.800,646 

8,863.706,615 

10,007,314,918 

$ 

8,788.887,588 
8,014,741,602 
3,366,080,916 

$ 

8,319,685,772 
2,740.111,090 
8,120,474,186 

+12*6 
+10-C 
4-  8-6 

27,982,364,183 

10,989,629,706 

10,392,612.881 

8,217,167,796 

29.091.881.17e 

12,016,067,403 
12,881,874,494 
10,109,722,739 

10,136,990,001 

3.576.B88,118 
8,686.789,082 
3.250,010.S94 

9,180,271.048 

8,378.178,837 
3.606,942,063 
3,248,940,484 

4-10*4 

+6-8 
+2-3 
+0*0 

29,639.299,823 

84.966.164,63? 

10,418,781,69* 

10,183,061,880 

+8'8 

67.461.664.0C6 

64.047.986,814 

-10-S 

20,550,771,586 

19,?  13.332,428 

4-8-4 

The  course  of  bank  clearings 
for  the  month  of  June  and 
the  last  four  years  is  shown  in 


at  leading  cities  of  the  country 
since  January  1  in  each  of 
the  subjoined  statement. 


Engliah  Financial  Markets— Per  Cable. 
The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  July  8  : 


LONDON. 


BANK  OLBABTNGS  AT  LEADING  CITIES  IN  JUNE. 

, June. .  . Jan.  1  to  June  30. 

(000,000*  1902.  1901.  1900.  1899.  1902.  1901.  1900.  1899. 

omitted.)  $  $  $  $  $    $  $  * 

Mew  York...  4,967  6,861  3,874  4,780  36.91144,735  26,514  32,025 

Chicago 660  628  589  550  4,197  3,726  3,104  3,243 

Boston 582  581  487  580  3,485  3,734  3,115  3,521 

Philadelphia  452  514  411  411  2,893  2,789  2,368  2,418 

St.  Louis....  206  185  138  186  1,303  1,091  822  801 

Pittsburg...  171  185  142  113  1,060  1,084  816  778 

Ban  Fran'oo.  98  86  84  78  637   548  482  448 

Baltimore...  99  101  95  94  594   628  562  675 

Olnolnnatl...  97  87  69  65  530   503  405  369 

Kansas  City.  67  71  61  51  461   426  349  289 

Hew  Orleans  44  38  34  38  334   300  257  224 

Cleveland...  65  60  52  42  367   339  276  245 

Minneapolis.  49  41  58  45  307   245  259  228 

Louisville...  43  38  35  35  253   237  223  201 

Detroit 42  46  85  35  265   247  209  202 

Providenoe..  28  27  27  27  178   171  162  161 

Omaha 29  27  29  25  179   161  156  136 

Columbus...  35  29  26  22  191   159  134  125 

Milwaukee..  28  27  25  23  168   156  150  138 

Buffalo 23  25  21  21  143   146  126  119 

Bt.Paul 23  20  21  19  135   120  117  109 

Denver 20  17  18  13  114   113  108  78 

Hartford....  11  11  10  11  71    67  65  69 

Total 7,789  9.735  6,336  7,209  54,77161,725  41,079  46,597 

Otheroities..  428  375  331  303  2,691    2,323  2,074  1,777 


Silver,  per  ounce d. 

Consols. ,  new.  2 %  p.  ots. 

For  account 

S r  'oh  rentes  (in  Paris)  fr. 

Spanish  4s . 

anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred ....... 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chioa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Bio  Or.,  com.... 

Do  do  Preferred. 
Srle,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  A.  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred.... 

W .  Y.  Cent'l  &  Hudson.. 
BT.  Y.  Ontario  &  West'n 

Sorfolk  &  Western 

Do  do       pref. 

Pennsylvania 

•Phlla.  ARead 

*Phlla.&  Read., let  pref. 
•Phila.  &  Read., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

anion  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
W  abash 

Do      preferred 

Oo      neb.  "B" 


Sat. 


24516 


100'60 
80% 


G 

H 

CD 

s 

o 

© 
55 

•0 

W 
o 
X 

W 
O 

o 

H 

0D 


Mon. 


24% 

9038 

96"ib 
01 -47*1 

81 
5% 

84% 
1033a 
10834 

98 
188 

48% 

8! 
179% 

43% 

95ia 

37% 

70 

54% 
164 
140 

29% 

18% 

28 

60% 
159% 

33% 

58 

93 

77% 

33% 

43 

35% 

66% 

37% 

97% 

107% 
91% 

38% 
91% 
31% 
48*4 
79% 


lues. 


243i6 

96% 

96«i8 
01-77% 

82 
5% 

83% 
103% 
109 

98 
138% 

48% 

31 
178% 

44 

95% 

87% 

69*4 

54 
164% 
140 

29% 

19 

28 

60% 
159% 

33% 

58 

93 

77% 

34% 

43 

35% 

65% 

37% 

98% 
107 

90 

38% 

90% 

31% 

47% 

79 


Wed. 


24316 

96% 

96% 
01-72% 

80% 
5% 

83% 
103% 
109 

98 
138% 

48 

30% 
179 

43% 

95% 

37% 

69% 

54 
164% 
142 

29% 

19 

28 

60% 
160 

33% 

58 

93 

77% 

34 

43% 

35% 

66% 

37% 

99 
107% 

91 

39 

91% 

31% 

47% 

79 


Thur$. 


24% 

963i„ 

961* 

101-80 
80% 
5% 
84 

103% 

109»4 
98 

138% 
48% 
30% 

178% 
43% 
95 
37% 
70% 
54% 

165 

144% 
29% 
19 
27% 
60% 

160% 
33 "« 
58 
95 
77% 
34% 
43% 
35% 
65% 
38 
98% 

107% 
91 
39% 
91% 
31 
47% 
79 


fri. 


Prloe  per  share. 


$0mraerct  aland  ^LisctllmitansMzvafi 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  April  17  to  June  1,  1902. 

6,210— The  First  National  Bank  of  Oourtenay,  North  Dakota  (P.  O. 
Courtney).     Capital.  $25,000.     C.  H.  Ross,  President. 

6,211— The  First  National  Bank  of  Philo,  Illinois.     Capital,  $25,000. 

Isaac  S.  Raymond.  President;  J.  A.  Corbet,  Cashier. 
6,212— The  First  National  Bank  of  Troupe,  Texas.    Capital,  $25,000. 

D.  P.  Jarvie.  President.  M.  M.  Joyner,  Cashier. 
6,213— The  First  National  Bank  of  8utton.  West  Virginia.    Capital, 

$35,000.    H.  B.  Curtln,  President;  Hugh  Swisher,  Cashier. 
6,214— The  First  National  Bank  of  San  Aug  isttne,  Texas.    Capital, 
James  C.  Anderson,  President;   T-  B.  Saunders, 


Totalall...    8,217  10,110    6,667    7,512  57,462  64,048  43,153  48,374 
Outside  S.Y.    3,250    3,249    2,798    2,732  20,55119,313  16,639  16,349 


$35,000. 
The  First 

$25,000. 

Cashier. 
6,215— The  Valparaiso  National  Bank,  Valparaiso,  Indiana.    Capital, 

$100,0.0.      William    Johnston,    President;     Eramus    Ball, 

Cashier. 
6,216— The  Cosmopolitan  National  Bank  of  Pittsburg,  Pennsylvania. 

Capital,  $200,000.   L.  H.  Smith,  President;  D.  J.  Richardson, 

Cashier. 
6,217— The  Amerioan  National  Bank  of  Frankfort,  Indiana.    Capital, 

$100,000.  John  A.  Ross.  President;  Robert  Braoken,  Cashier. 
6,218— The  First  National  Bank  of  Hanklnson,  North  Dakota.  Capital, 

$30,000.    Daniel   Patterson.  President;   R.  H.  Hanklnson, 

Vice-President; ,  Cashier.    Conversion  of  First  State 

Bank  of  Fort  Hanklnson. 
6,219— The  St.  Charles  National  Bank,  St  Charles,  Illinois.    Capital, 

$25,000.    Malaohl  O.  Oet/.elman,  President;  O.  J.  Schmidt, 

Cashier. 
6,220— The  First  National  Bank  of  Everett,  Pennsylvania.    Capital, 

$25,000.  II.  Frank  Oamp.  President;  John  G.  Cobler,  Oashier. 
6,221— The  First  National  Bank  of  Lyons,  Nebraska.  Capital,  $25,000. 

Geo.  W.  Little,  President;  Charles  A.  Darling,  Cashier. 
6,222— The  First  National  Bank  of  Campbellsport.Wlsoonsln   Capital, 

$25,000.    F.  J.  Barber,  President;  H.  N.  Baoon.  Cashier. 
6,223— The  First  National  Bank  of  Lott,  Texas.    Capital,  $25,000. 

A.  L.  Patton.  President;  Henry  A.  Patton,  Oashier. 
6,224 -The  Planters  «fc  Merchants'  National  Bank  of  Commerce,  Texas. 

Capital,  $50.000. ,  President;  R.  B.  Long.  Cashier. 

6,225— The  First  National  Bank  of  Drayton,  North  Dakota.    Capital* 

$25,000.    Samuel  R.  Smith,  President;  George  A.  MoCrea, 

Cashier.    Conversion  of  First  Bank  of  Drayton. 
6,226— The  Ronoeverte  National  Bank.   Roneeverte.  West  Virginia. 

Capital,  $25,000.    J.  S.  Surber.  President;  O.  H.  Thompson, 

Cashier.    Conversion  of  the  Citizens'  Bank  of  Ronoeverte. 
6,227- The   First   National   Bank  of   Port  Clinton,   Ohio.     Capital, 

$35,000.    William  Kelly,   President; ,  Cashier; 

Frank  Holt,  Assistant  Cashier. 
6,228— The  First  National  Bank  of  Pawpaw,  Illinois.    Capital,  $30,- 

000.    Jno.  F.  Edwards,  President;    A.  O.  MoBrlde.  Cashier. 
6,229— The  National   Bank   of     Pratt.    Kansas.      Capital,   $<i5,000. 

George  W.  Lemon,  President;  Anson  T.  Lemon,  Cashier. 
6,230— The  Amerioan  National  Bank  of  South  MoAlester.  Indian  Ter- 
ritory.    Capital,  $50,000.     ,  President ;    W.  H. 

Fuller,  Vioe  President;    A.  U.  Thomas,  Cashier;   P.  S.  New- 

oombe,  Assistant  Cashier. 
6,231— The  Meguntioook  National  Bank  of  Camden,  Maine.    Capital, 

$50,000.    Joshua  Adams.  President ;   Guv  Carleton.  Oashier. 
6,232— The   First   National   Bank  of   Ralston,  Oklahoma  Territory. 

Capital.  $25,000.   II.  E.  Thompson,  President:  E.  A.  Bullock, 

Oashier.    Conversion  of  The  Eastern  Bank  of  Oklahoma  at 

Ralston. 
6,233— The  Wllllamstown  National  Bank.  Williamstown,  West  Vir- 
ginia.   Capital,  $30,000.    H.  C.  Henderson,  President;  Geo. 

W.  Hunter.  Cashier. 
6,234— The  Jester  National  Bank  of  Tyler.  Texas.    Capital,  $100,000. 

L.  L  Jester,  President;  Geo.  8.  McGhee.  Oashier. 
6,235— The  First  National  Bank  of  Norton.  Virginia.    Capital,  $25,- 

000.    John  A.  Esser,  President;  J.  E.  Bradlng,  Cashier. 


July  5,  1903.] 


THE    CHRONICLE. 


X3 


6,236 -Tlie  City  National  Bank  of  Johnson  City.  Tennessee.    Capital, 

$50,000.    S.  L.  Howard,  President;  Sam  T.  Millard,  Cashier. 
6,237— The  First  National  Bank  of  St.  Charles,  Minnesota.    Capital, 

$25,000.     Thomas  L.  Beiseker,  President;   8.  J.  Lombard, 

Cashier. 
6,238— The  First  National  Bank  of  Colorado  City,  Colorado.    Capital, 

$50,000.    Edgar  T.  Ensiga.  President;  B.  F.  Olaik,  Cashier. 
6,239— The   Yorkville   National   Bank,  YorkviKe,   Illinois.     Capital, 

$25,0  0.  W.  R.  Newton,  President :  Bobt.  N.  Newton,  Cashier. 
6,340—  The   First  National  Bank  of  Soottsbluff,  Nebraska.    Capial, 

$25,000.  M.  W.  Foleom,  President;  Ohas.  A.  Moriill.  Cashier. 
6,241— The  Citizens'  National  Bank  of  Okinnl^ee.  Indian   Territory. 

Cayitai,   $50,000.      Samuel    Rose,   President;    Charles    E. 

Retjnier,  Cashier. 
6,242— The   First  National  Bank  of   Burlington  Junction,  Missouri. 

Capital,  $25,000.  Jos.  Maltby.  President;  C.  I.  Hann, Cashier. 
6,243— The  First  National  Bank  of  Barnesville,  Georgia.      Capital, 

$30,000.    L.  O  Banton,  President ;  J.  A.  McCrary,  Cashier. 
6,244— The    First  Nalional   Bank   of    Sturgis,   Kentucky.      Capital, 

$25,000.    A  S  Winston.  President;  J.  D.  Harris,  Cashier. 
6,245— The  San  Augustine   National  Bank,  San  Augustine,   Texas. 

Capital,   $25,000.    I.   D.  Polk,  President;    J.    W.    Poroher, 

6,246— The    Parksley   National    Bank.   Parksley,   Virginia.    Capital, 

$25,000.    ,  President ;  Horace  Wiltbank,  Cashier. 

Conversion  of  the  Parks  ey  Bank. 
6,247— The  First  National  Bank  of  Morgan.  Texas.    Capital,  $25,000. 

G.  H.  Abernathy,  Presi  eat;   W.  H.  Aberna'hy,  Cashier. 
6,248— The    First    Natimal   Bank  of   Latonia.    Kentucky.    Capital, 

$25,000.    J.  T.  Earle.  President:  W.  B.  EUiston.  Cashier. 
6,249— The  First  National  Bank  of  Burton,  Ohio.    Capital,  $25,000. 

Geo.  H.  Ford,  Presidenr ;  Carl  B.  Ford.  Cashier. 
6,250— The  First  National  Bank  of  Hooversviile,  Pennsylvari*.    Capi- 
tal, $25,00*).  Perry  J. Blou»zh.  Presidenl ;  .Cashier. 

6,251— The  First  National  Bank  of  Tipton.  Indiana.    Capital,  $100,- 

000     Elbert  W.  Shirk.  President;  Won.  H.  Marker.  Cashier. 
6,252— The  First  National  Ban*  of  Bristol.  Vermont.  Capital.  $2i>,000. 

Charles  P.  Bush.  President;  F.  R.  Dickernim,  Cashier. 
6,253— The  Northern  National  Bank  of  New  Yorfe.New  York.  Capital, 

$ioo.(kO.   Frank  C.  Mayhew,  President;  Chas.  G.  Balminno, 

Cashier. 
6,254— The  First  National  Bank  of  Wewoka,  Indian  Territory.    Capi- 
tal,  $25,0uO.    Wm.    G.    Cathcart,  President;    W.  E.  Dixon, 

Cashier. 
6,255— The  First  National  Bank  of  Faiimount,  North  Dakota   Capital, 

$25,000.    1).  C.  Steele,  Presidem  : ,  Cashier. 

6,266— The  Redheld  National  Bank.  Redflold,  South  Dakota.    Capital, 

825,000.  .President;  Z  A.  Grain,  Vice-President ; 

H.  C  Meier,  Cashier. 
6,257— The  Fi'St   National  Bank  of  Arapaho.  Oklahoma  Territory. 

Capital,  $25,000.    Abraham  J.  Seay,  President;    Charles  W. 

Brewer,  Cashier. 
6,258— The  Bartlesvllle  National  Bank,  Bartlesvllle,  Indian  Territory. 

Capital,  $25,000.    Wm.  Johnstone,  President;  R.  L.  Seattle, 

Cashier. 
6,259— The   first  National  Bank  of  Campbell.  Minnesota.    Capital, 

$25,000.    F.  E.  Kenaston,  President;  D.  O  Smutz,  Cashier. 
6,260— The  First  National  Bank  of  Bristow,  Indian  Territory.  Capital, 

$25.0oO.    H.  F.  Johnson,  President;  L.  D.  Groom,  Cashier. 
6,261— The  Kokomo  National  Bank,  Kokomo,  Indiana.  Capital,  $100,- 

OOo.    G  E.  Bruner,  President; ,  Cashier. 

6,262— The  First  National  Bank  of  Barbourviile,  Keutucky.    Capital, 

$25,000.    John  G.  Matthews,  President;  Wm   Look,  Cashier. 
6,263— The  First  National  Bank  of  Mounds,  Indian  Territory.  Capital, 

$25,000.    Willard  Johnston.  President;  C.  8  Reed,  Cashier. 
6,264— The  First  National   Bank   of   Leesville,  Louisiana.    Capital, 

$4.* .000.    W  H.  Powell,  President;  B.  P.  Dudley,  Cashier. 
6,265— The  Fayette  National  Bank  of  Connersvllle.  Indiana.    Capital, 

$100,000.    Joseph  I.  Little,  President;  Preston  H.  Kensler, 

Cashier. 
6,266— The  First  National  Bank  of  Eagle  Bend,  Minnesota.    Capital, 

$:5,0t0.    Wm.  E  Lee,  President;  William   Rodman,  Cashier. 
6  267— The  City  National  Bank  of  Hobart,  Oklahoma  Territory.    Cap- 
ital, $25,000.    D.  S.  Dill,  President;  D.  8.  Wolnnger,  Cashier. 

Conversion  of  the  Kiowa  State  Bank. 
6,268— The  First  National  Bank  of  Ontario.  California.    Capital,  $30,- 

000.    George  Charley,  President;  H.  E.  Swan,  Cashier. 
6,269-The  Union  National  Bank  of  Chandler,  Oklahoma  Territory. 

Capital.  $00,000.    Peter  8.  Hoffman,  President;    Edgar   L, 

Conklin.   Cashier.     Conversion   of   the   Bank   of   Hoffman, 

Charles  &  Conklin. 
6,270-The  First  National  Bank  of  Sutersville,  Pennsylvania.    Capi- 
tal. $25,000.    Jaoob  Roth,  President; .  Cashier 

6,271— The  First  National  Bank  of  Enloe,  Texas.    Capital,  $25,000. 

J.  T.  Conw«y.  President;  W.  R.  Allen.  Cashier. 
6,272— The   Tootle  Lemon  National   Bank  of   8t.  Joseph,  Missouri. 

Capital.  $200.-  00. ,  President;  Eugene  H.  Zim- 

mejman,  Cashier. 
6,273— The  First  National  Bank  of  Clinton ville,  Wisoonsin.    Capital, 

$25,000.    Thomas  R  Wall,  President; .Cashier. 

6,274— The  First  National  Bank  of  Apalaohioola,  Florida.    Capital, 

$50,000.    J.  N.  Coombs,  President;  D.  O.  Neel,  Cashier. 
6,275— The  First  National  Bank  of  Clifton  Heights,  Pennsylvania. 

Capital,  $50,000.    Henry  T.  Kent,  President;  Evan  E,  Bar- 

6,276  -The  First  National  Bank  of  Perham,  Minnesota.  Capital,  $25,- 
Oi  0. ,  President;  Lewis  E.  Bopp,  Cashier. 

6,277— The  Gonzales  National  Bank,  Gonzales,  Texas.  Capital,  $50,- 
000.    J.  P.  Randle,  President;  J.  W.  Hoopes.  Cashier. 

6,278— The  Marine  National  Bank  of  Wildwood,  New  Jersey.  Capital, 
$30,000.    R.  W.  Rvan,  President;  R.  Penn  Smith,  Cashier. 

6,279-The  First  National  Bank  or  Preston.  Minnesota,  Capital,  $25,- 
000.    A.  W.  Thompson,  President;  C.  M.Anderson,  Cashier. 

6,280— The  National  Bank  of  Delphos.  Ohio.  Capital.  $60,o0j.  Alex- 
ander Shenk,  President;  Edward  L.  Stallkamp,  Cashier 

6,281— The  First  National  Bank  or  Llgonler,  Pennsylvania.  Capital, 
$25,000.    D.  E  Beli  z.  President;  L.  B.  Weller,  Cashier. 

6,282— The  Gothenburg  National  Bank.  Gothenburg,  Nebraska.  Cap- 
ital. $25,000.    A.  U.  Dann,  President; ,  Cashier. 

6,283 -The  Old  National  Bahk  of  Martinsburg.  West  Virginia.  Capi- 
tal.   $100,000.    Wm.   T.    Stewart,    President;    Geo.  8.  Hill, 

6,284— The  Equitable  National  Bank  of  the  City  of  New  York,  New 

Y  ik     Capital,  $200,000.     Cornelius  Van  Cott,  President; 

James  M.  Bell,  Vice  President;  John  Carraway.  Cashier. 
6,285— The  First  National  Bank  of  Hanley  Falls,  Minnesota.    Capital, 

$  5,000.  G.  8  Gilbertson,  President ;  B.  M.  Hanson,  Cashier. 
6,286— The    National   Bank   of    Larlmore,  North   Dakota.     Capital, 

$25,002.    F.  E.  Kenaston,  President ;  O.  A.  Hazen,  Cashier. 
6,287— The  Rnmford  National  Bank,  Rumford  (P.  O.  Ramford  Foils), 

Maine.    Capital,  $75,000.    Aretas  E.  Stearns,  President ;   L. 

B.  Lane,  Casnler. 
6,288— The  First  National  Bank  of  Tucumcari,  New  Mexico.    Capital, 

$25,000.    John  A.  Hughes,  c  resident ;  William  F.  Buchanan, 

Cashier. 
6,289— The  New  National  Bank  of  Warren,  Ohio.    Capital,  $100,000. 

President ;  Osoar  A.  Cald  w  ell,  Cashier. 

6,290-The  National  Bank  of  North  America,  Chloago,  Illinois.  Capi- 
tal,  $2,000,000.    Isaac  N.   Perry,  President; , 

Cashier. 


(GOVERNMENT  REVENUE  AND  EXPENDITURES.— Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  June. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
fiscal  years  1901-02  and  1900-01.  For  statement  of  June, 
1901,  see  Chronicle  July  27, 1901,  page  169. 

RECEIPTS  AND  DISBURSEMENTS  (000  .  m  i  ilea,  i 
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$432,896  93 


*  Deducted  from  July  "Miscellaneous"  1901 

Received  "n  account  Central  Pacific  indebtedness....  ... 

a  D- ducted  fr  m  February,  "Miscellaneous"  1901 )  »„  „,.,  „.„  Q- 

Received  on  account  of  Central  Pacific  Indebtedness S  «"5'woo>oi'  VJ 

t  Deducted  from  March,  "  ilscellaneous"  19  H    

Received  on  account  of  Central  Pacitic  Indebtedness 

t  Deducted  from  June,  "Miscellaneous"  1  901 

Received  from  sale  of  claim  against  Sioux  City  &  Pacific. 


\  $1,496,090  41 
|  $2,122,841  24 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Imports  and  Exports  por  the  Week.— The  following  are 
he  imoorts  nt  New  York  for  the  week  ending  for  dry  goods 
June  26  and  for  the  week  ending  for  general  merchandise 
June  27,  also  totals  since  beginning  gr8t  week  January. 

FOREIGN  IMPORTS. 


for  week. 

1902. 

1901. 

1900. 

1899. 

Jry  Goods 

>en'l  mer'dlse 

82.199,017 
7,970,231 

$1,643,283 
9,980,417 

$11,623,700 

852,935,717 
230,615,822 

81.659,112 

7,849,994 

$1,682,541 
9,190,820 

Total 

Since  Jan.  1. 
Jry  Goods 

4«n'l  mer'dlse 

ilO.169,248 

$63,024,901 
214,677,094 

$9,509,106 

$64.080  380 
219,230,068 

8283  310.448 

$10,873,361 

$52,932,928 
212,946,328 

rotal  26  weeks 

*277,701,99f>  S283.58l.539 

$265,979,256 

The  following  Is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
veek  ending  June  30,  and  from  January  1  to  date. 

EXPORTS  FROM  NBW  TORE  FOR  THE   WEEK. 


1902. 

1901. 

1900. 

1899. 

j-or  the  week. . 
Jrev.  reported 

$8,214,191 
234,990,963 

$9,468,192 
253.30Z.523 

$10,541,035 
259,840,672 

$8,225,470 
221,659,574 

Total  26  weeks 

$243,205,154 

$262,770,715 

8270,881,707 

$229,885,044 

Notb.— As  the  figures  of  exports  as  reported  by  the  New  York 
Oastom  fioase  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oompiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported. 
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The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  28 
and  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

BXPOETi  AND  IMPOSTS  Of  SFBOIB  AT  MEW  TOBE. 


Gold. 

Mxportt. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1 

2,000 

$184,625 

14,130,388 

1,586,104 

556,929 

31,100 

327.974 

103,046 

9 

""685 

252 

11,061 

6,900 

2 
437,550 

Germ  any. ........... 

25 

142,381 

20,148 

South  America 

All  other  countries. 

554,137 
107,283 

Total  1902 

Total  1901 

Total  1900 

$2,000 

2,000 

55,910 

$16,920,166 
27,736,703 
27,400,376 

$18,898 
45,092 
75,136 

$1,261,524 
1,228,272 
1,396,216 

Silver. 

Exports. 

Jmporti. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan. 1 

$215,960 
435 
500 

$16,407,461 

529,731 

1,000 

117,459 

52,661 

700 

2,976 

$510 

545 
9,351 

3,025 
27 

$1,354 
700 

34,377 

321,354 

411  other  countries. 

299,603 
12,241 

Total  1902 

Total  19U I 

Total  1900 

$216,895 
1,151,907 
1,219.860 

$17,111,990 

26,090,648 
25.443,044 

$13,458 

15,337 

182,184 

$669,529 
1,853,278 
2,004,882 

Of  the  above  imports  for  the  week  in  1902  $4,885  were 
American  gold  coin  and  $1,012  American  silver  coin,  Of  tbe 
exports  during  the  same  time  $2,000  were  American  gold 
coin 

New  York  City  Wearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  June  28,  based  on  average  of 
daily  results.    We  omit  two  ciphers  (00 )  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loam. 

Specie. 

Legale. 

DevosUs 

Re- 
serve 

$ 

* 

9 

9 

S 

9 

P.O. 

Bank  ol  N.  Y.... 

2,000,0 

3,240,8 

18.360.0 

2,917,0 

1,699,0 

17.842,0 

25-3 

Manhattan  Co... 

2,060,0 

2,388,0 

23,909.0 

6.875,0 

2,020,0 

27,434,0 

287 

Merchants'. 

2,000,0 

1,246,7 

12,782.7 

2,518,2 

1,803,3 

15,186,8 

271 

Mechanics' 

2,000,0 

2.4B6.8 

18,000,0 

2,068,0 

1,852,0 

13,158,0 

260 

America. ...... -- 

1,600,0 

3,376,3 

19.707,4 

2,982,8 

2,850,3 

31,978,8 

285 

Phenix 

1,000,0 

286,  b 

6.166.0 

901,0 

878,0 

6,080,0 

26-1 

10,000,0 

7,383,4 

113,134  5 

24.697,7 

7,984,» 

122,754,1 

266 

300,0 

7,087,1 

34.0E4.0 

3,963,5 

3,226,« 

23,096,0 

267 

Merohants'  Ex.. 

600,0 

273,1 

4,928,3 

689,4 

699,o 

6,131,0 

24-7 

eallatin 

1,000,0 

2,044,1 

8,b68.fi 

979,6 

866,'; 

7,055,5 

261 

Butch.  A  Drop's' 

800,0 

77,8 

1,921,8 

578.6 

73,1 

2,699,6 

24'1 

Mech.  A  Traders' 

400,0 

161,6 

8,266,0 

472,0 

336,0 

3,821,0 

21  1 

200,0 

184,6 

1,218,9 

89,7 

198,4 

1,144,7 

251 

Leather  M'f'ra.. 

600,0 

628,2 

4,897.3 

1,288,8 

181,6 

5,113,5 

288 

Seventh  Nation' 1 

1,700,0 

99,8 

6,909.0 

1,168,0 

318,4 

5,846,7 

25"2 

American  Kxoh. 

6,000,0 

3,300,0 

29,897,0 

4.064.0 

2,038,0 

34,130,0 

25*2 

Commerce 

10,000,0 

7,887,2 

72,697,1 

7,237,2 

8.417.C 

68,039,0 

24'8 

Broadway 

1,000,0 

1,902,1 

6,886,8 

1,429,2 

190,8 

6,126,6 

26  4 

1,000,0 

1,416,3 

18.883.8 

2.168,1 

1,818,1 

14,987,2 

28-8 

422,7 

460,0 

200,0 

2,000,0 

649,0 

1,002,1 

881,3 

2,027,7 

3,139,9 

6,172,8 

2,061.1 

17,300,8 

333,7 

589,3 

164,8 

2,467,1 

611,6 

887,8 

690,4 

1,472.3 

3,846,2 

6,187,6 

2.708,8 

16,492,8 

219 

28-8 

People's.......... 

27  6 

North  Amerloa.. 

23  8 

8,000,0 

600,0 

1,660,0 

6,812.1 
484,9 
603,4 

48.179,8 

4.669,0 
6,922.8 

7.734.1 

635.0 

1,013,0 

6,406,'i 
616,0 
770,6 

64,726,0 
4,694,0 
8,779,0 

26  8 

246 

Oltlsens' 

263 

Nassau 

600,0 
900,0 

296.9 
1,048.6 

2,802,6 
8.041,0 

808.7 
1,122,0 

815,7 

716,7 

3,306,0 
6.493,2 

18  8 

Market  A  Fulton 

28  3 

Shoe  A  Leather. 

1,000,0 

347,9 

3,860.5 

931,6 

233.4 

4.420.8 

26  1 

Corn  Exchange.. 

1,400,0 

1.838,3 

36,126,0 

4.184,0 

2,837,0 

28,329,0 

24  6 

800,0 

430,3 

1,989,0 

218,5 

204,fc 

1,858,0 

226 

Imp't'rs'ATrad. 

1,600,0 

6,273,8 

24.801,0 

8,868,0 

1,217.( 

21,743,0 

23  6 

Park 

2,000,0 

4,192,7 

60,923,0 

13.983.0 

4,384, ( 

64,498,0 

28  4 

260,0 

162,1 

1,183.4 

217,8 

203,9 

1.371,6 

30  6 

Fourth........... 

8,000,0 

2,866,6 

21,468.1 

8.654,7 

2,771,0 

38,689,9 

267 

Central 

1,000,0 

690.1 

10.749,0 

2,613,0 

1,155,0 

13,873,0 

284 

800.0 
10,000,0 

1,186.8 
11,960,1 

9.357.0 
78,136,2 

1,624,0 
18.791.1 

1,171,0 
1,751.9 

10,308,0 
75,600,8 

26-1 

First 

27  2 

N.T.NaflBxch. 

600,0 

341,? 

6,489.8 

1,005.7 

401,t 

5,686,7 

25  4 

Bowery.......... 

260.0 
300,0 

773,8 
604.1 

8.089.0 
3,798,0 

411,0 
956,1 

813.0 

478.0 

3,882,0 
4,941,6 

216 

N.  T.  County.... 

29  0 

German  Amerl.. 

760,0 

436,3 

8,454,7 

542.8 

241,7 

8,322,8 

33  6 

Chase 

1,000,0 

3,029,2 

40,457,8 

10,069,6 

3,347.1 

48,688,1 

25  2 

Filth  Avenue  ... 

100,0 

1,483,3 

9.071,7 

2,28'AB 

21&U 

9,951,8 

249 

German  Bxoh... 

200,0 

621,4 

2,496,0 

222,8 

682,8 

3,260,7 

24'6 

200,0 

850,1 

3.041,0 

412,7 

549,1 

4,680,0 

20-5 

300,0 

1,000,0 

200.0 

800,0 

1.171.2 
1,284,4 

387,6 
1,233.3 

18.073,9 
7.721,3 

2,288,9 
8,787,6 

1,170.2 

1,809,9 

560.7 

1,738,8 

2,862,$' 

8oi,;- 

188,1 
759,6 

15,442,9 

8.008,4 

2,473,3 

10,207,9 

260 

263 

Filth 

27-6 

Bank  of  Metrop. 

244 

200,0 

472,0 

2,888.0 

611.0 

818,0 

3,316,0 

260 

Seaboard 

600,0 
3,100,0 

1,108,1 
2,874,7 

11.989,0 
40,728,9 

2,220.0 
14,608.8 

1,578,( 
2,203,4 

14,210,0 
52,830,1 

28-7 

Western 

31-9 

1st  Nat.,  B'klyn. 

800,0 

688,2 

4,236,0 

463.0 

455,0 

4,263,0 

21-8 

600,0 
1,000,0 

829,8 
443,0 

6,888,1 
4,019,7 

1,146,6 
606.9 

425.0 
872,9 

6,600,1 
8,864.6 

288 

N.  T.  Prod.  Kz.. 

25-3 

New  Amsterdam 

600,0 

663,2 

7,538,7 

1,636,0 

614,7 

8,620,1 

25-2 

Aator.. ........... 

860,0 
600.0 

469,8 
422,4 

4,079,0 
3,140,2 

761,1' 
542,4 

119,0 
98,  e 

3.841,0 
2,480,1 

22-8 

Hide  A  Leather. 

25-8 

Total 

88.872,7 

1054680 

893.871,8 

1736345 

78.30 1,2 

955.828.4 

28-8 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 

June  7.. 
"  14.. 
"  21.. 
"  SB- 
Bob.* 

June  14.. 
•'  31.. 
"  38. 
Pbllu.' 

June  14.. 
«•  31.. 
•'      38.. 


Capital  * 
Surplus. 

»_ 

188,880,6 
188,880,6 
189,330,7 
189,330,7 

63,061,6 
62.861,6 
53,861,6 

38,716.8 
88,716,8 
88.715.3 


Loans. 


Specie. 


9  9 

884,266,9I1722156 
881,070.4  1723737 
889,016  lil732927 
893,871,8  1786845 

187,626.0  15.528.0 

188.867.016,564.0 
187.566,0  15,645,0 


Legale. 

~9 

75.544,1 

76,645> 

76603,7 

78,301,2 


Deposits.* 

~9~ 

945,896,5 
942.868,6 
950,952,6 
866,829,4 


182.198.0 
188,088.0 
184.341.0 


6,604.0  310,793.0 
6,489,0  214,042,0 
6,465,0  207,617,0 


57,644,0 
58,276,0 
54.828,0 


215,546,0 
318,838,0 
215.156,0 


CircTn. 

i 

81,468,4 
31,410,8 
31,850,1 
31,456,0 

6.001,0 

4,882,0 
4,878,0 

8,938,0 
8,811,0 
8,942.0 


Clearing! 

9 
12412072 
10952809 
12806980 
12238344 

138,920.7 
184,739.3 
117.213.7 

101,846,9 
114,981,3 
103.500.8 


tieports  ol  Non-Member  Banks.— The  following  is  the 
'fakement  of  oondition  of  the  non-member  banks  for  the 
*eek  ending  June  28,  based  on  averages  of  the  daily  result, 
&e  omit  two  ciphers (00)  in  all  cases. 


BANKS. 
(00s  omitted.) 

f}BW  YOBK  ClTT 
Borough  of 
Manhattan, 

Jolonial 

Oolumbia 

fourteenth  Street. 

9-ansevoort 

Hamilton 

Mount  Morris ...... 

aCutual 

Nineteenth  Ward. . 

?lasa 

aiverslde..... 

State 

Twelfth  Ward 

Twenty -third  W'd. 

CTnlon  Square 

rorkrille 

Washington 

Fidelity 

Varick 

Jefterson. 

Century 

Waah'grtonHeiKhts 

United  National.. 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

BighthWard 

Fifth  Avenue 

Manulaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 

SpragueNatlonal. . 

Twenty -sixth  W*d. 

Union 

"Vallabout 

Borough  of 
Richmond. 

Sank  of  Staten  Is) 

'.stNat.,Statenl8l 

Other  Cities. 
i at  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
Id  Nat.,  Jer.  City. . 
3d  Nat..  Jer.  City.. 
1st  Nat.,  Hoboken. 
3d  Nat.,  Hoboken. 

Totals  June  28.. 
Totals  June  21.. 
Xotais  June  14.. 


Capi. 

Sur- 

Loans & 

Leg.  I. 

tal. 

plus. 

Invest- 
ments. 

Spscie. 

AB'k. 
Notts 

t 

! 

$ 

t 

I 

100,0 

168,7 

3085,8 

52,0 

143,1 

300,0 

246,4 

2675,0 

172,0 

101,0 

100,0 

98,6 

1929,9 

144,1 

56,8 

200,0 

42,8 

1541,4 

12,1 

98,9 

200,0 

110,4 

1956.8 

92,4 

85,8 

250,0 

91,6 

2148.8 

128.1 

80,0 

200,0 

180,7 

1688,8 

41.6 

115,6 

200,0 

170,8 

14768 

27.8 

131,6 

100,0 

240,6 

2980,0 

98,8 

253,3 

100,0 

101,1 

999,0 

16.9 

68,4 

100,0 

364,4 

4788,0 

317.0 

158,0 

200,0 

73,8 

1517,0 

37,0 

162,0 

100,0 

82,3 

1160,0 

40,2 

109,6 

200,0 

S34.2 

1648,8 

34,7 

184,0 

100,0 

253,0 

1496,6 

43,7 

137,2 

100,0 

43,3 

738,8 

11,8 

41.9 

300,0 

106,2 

599,4 

10,1 

34,8 

100,0 

62,6 

755,2 

3.4 

68.9 

200,0 

77.1 

1314.0 

10.1 

72,1 

100,0 

67,6 

257,8 

2,6 

14,8 

100,0 

100,7 

487.7 

9.8 

16.G 

1000,0 

189,3 

2025.9 

195.6 

88,2 

150,0 

133,7 

1428.8 

12,4 

88,9 

100,0 

199,3 

1640.6 

12,8 

121.3 

300,0 

170,8 

1410.4 

78,0 

41,2 

100,0 

17,7 

329,8 

6,1 

41,8 

100,0 

80,9 

743,0 

38,2 

26,0 

252,0 

480,1 

3000,0 

352.6 

109.6 

500,0 

352,9 

3769,1 

197,8 

191.5 

100,0 

88.7 

799.6 

9,9 

47.0 

300,0 

627,6 

3707.0 

185,0 

318.0 

300,0 

686,0 

3049,0 

138.0 

226,0 

100,0 

153,8 

769,0 

11.4 

47,9 

100,0 

138,7 

1,243.8 

44.7 

73.8 

100,0 

75,9 

640.2 

9.5 

39.0 

200,0 

?S9,0 

1041,6 

99,8 

4.8 

100,0 

65,9 

510.8 

8.1 

16.8 

200,0 

135,0 

1,254,8 

82,6 

165.4 

a.00,0 

63,4 

829,7 

85,3 

27.3 

35,0 

74,9 

662.6 

17.3 

23,1 

iOO.O 

91,8 

703,5 

47,9 

10.0 

400,0 

984,9 

4664,0 

810,8 

348.4 

250,0 

615,4 

2283.0 

83.3 

77,6 

250,0 

804,9 

1219.0 

88.6 

12,3 

200,0 

249,7 

1192,6 

85.8 

75,6 

110,0 

463,1 

2748,1 

137,8 

85,6 

125,0 
88)2.0 

125,8 

9860.8 

1044,5 

37,6 

30.1 

76891,1 

3693,3 

4348,7 

8812.0 

9494.7 

7B724  3 

3549,4 

4317,4 

8812.0 

9484,7 

77240,8 

3670,7 

4442,4 

Deposit. uiitn 


Olear'a    Other 
Agent.  Bfcs.<*< 


I 

154.4 

278,0 

331,8 

188,7 

123,8 

815,4 

160,3 

386,8 

114,5 

63,4 

228,0 

169,0 

68,5 

1201,5 

115,0 

61,6 

68,9 

98,6 

76,7 

36,8 

48,0 

44,8 

78.6 

156,2 

133,5 

46,6 

61,9 

328,1 

248,0 

91,8 

546,0 

450,0 

50,0 

51,3 

74.1 

188,8 

76,7 

66.7 

45,6 


96.4 
73,2 


1106,0 
139,0 

649.4 

366.1 

132,9 

54,3 


9331.4 

9203,2 

8930,8 


180,0 
3,0 

2i,"i 

6,0 

62,9 

8,8 

265,9 


300,0 

88,'6 

7,"8 
20,7 

"4 

3 


101,6 

'  689 

43,3 
17,9 

20,0 

27,"C 

82,0 

225> 

37,6 

i7,e 

39,0 
2.7 

154.0 
44,3 


20,0 


1325,0 
45,8 
78,7 
34E 
19,4 
18.6 


3266,4 
3434.6 
3110.C 


Net 
Deposits 


I 

3330.0 

2878,0 

3802,3 

1697,8 

1969,0 

2743.5 

1663,8 

1913.4 

3143,4 

1007,8 

5470.0 

1836,0 

1303,4 

2787,1 

1601,0 

720,5 

684,1 

781,2 

1182,1 

152,5 

318,3 

1001,3 

1500,8 

1739,8 

1444,9 

411,5 

698,8 

3822,7 

4214,8 

850,3 

4100,0 

3353,0 

875,2 

1283,8 

620,7 

808,6 

522.3 

1,277.1 

817,8 


834,8 

848,1 


8666.1 
1880.8 
1507,9 
1303,4 
3511,4 
990.0 


83056,5 
83595,3 

84659,1 


Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son  : 

Stocks. 
10  Bond  &  Mortgage  Guar- 
antee Co.   (new  stock). .356 
2  Western  Anthracite  Coal 

&CokeCo,pref 20>« 

4  Laohawanna  Ir.  &  C.  Co.   90 


Stocks. 

20  Homelne.  Co.  (ex-dlv.)..321*a 

105  Brooklyn  Trust  Co.. 440*4-445 

50  Title  Ins.  Co 161 

10  Union  Truet  Co 1400 

400  Brooklyn  City  RR.  Co... 250*4 
113  Farmers'  Loan  &  Trust 

Co 14961s  1525 14 

2  L.  I.  Loan  &  Trust  <  o . . .  320  ^ 
20  Nassau  Fire  Ins.  Co.  of 

Brooklyn 181 

SON.  Y.   Ladies'   Guide  & 

Visitors*  Bureau,  $5  ea.$3  lot 
50  Royal  Bak.  Pow.  Co..  pf.l053e 

2  Standard  Oil  Co 662»s 

20  Van  Norden  Tr.  Co 238  »s 

59  Meohanloe'  Nat.  Bank... 295 

5  U.S.  Trust  Co 17501a 

10  Northern  Nat.  Bank 175 


25  Gallatin  Nat.  Bank 4335a 

100  Bowling  Green  Tr.  Co.. ..217 

Bonds. 
$500  Creso'nt  Ath.Club2d  5s  90 
$2,100  Excelsior  Club,  Brook- 
lyn. 2d  5s 90 

$1,000  Hamilton  Club.  Brook- 
lyn, 2d  5s 1001* 

$15,000  N.  Y.  &  Boston  RR. 

1st  7s,  1889 $l010t 

$5,000  International  Kaolin 
1911,  MAS; 


Co.  10-year  5b 

1901  oouponson $1,000 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stock*. 

7  Bhober-Cornell  Publishing  Co $5  lot 

Binds. 
$327,000  New  England  Gas  &  Coke  Co.  5  per  oent  bonds 60% 

$auMttg  nu&  ffttmtixial. 


Spen< 


Trask     &     Co., 


*  We  omit  two  ciphers  in  all  these  figures. 

t  Inoludlna  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 


cer 

BANKERS, 

27  St.  29  PINE  STREET,        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  7.  Stock  Uxcbanee.  Branob  Office.  65  State  St.,  Albany 

Moffat    &   White, 

Members  New  York  Htock  Exchange, 

1  NASSAU  STKKKT,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

TeL  68^0-6821  Cortlandt.  Telephone  Stocks  a  Specialty. 

Tracy   6c   Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YORK. 
CHICAGO.  Connected  by  private  wire.  M1LWAUKBH. 

Dealers  In  High  Grade  Bonds. 

List  of  Current  Investment  Oferings  sent  on  Application. 

M K._ J  New  York  Stock  Exchange.  Commission  Orders 

MemDer"<  Chicago  Stock  Exchange  Executed  In  all  Market'. 
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autiers'  (Sasette. 


DIVIDENDS. 


Name  of  Company. 


Per 
Cent 


Railroads  (Steaml- 

Augusta&  Savannah ;  2*3  J  ly 

Cleve.  Cin.  Chio.  &  St.  Louis,  com 2     Sep 

Rutland,  pref - —  1      J  Jy 

Wrightsville  <fe  Tennllle,  oom.  &  pf 3     J  ly 

Street  Railways 

Green  &  Coates  Sts.  (Phlla.)]Fa88(qn.)  $1  50  J  ly 

Louisville  (Ky.)  By.,  com.  (guar.) 1     J'ly 

Manohester  (N.  H.)Tr.  Lt.  &  Power..  3     J'ly 

St.  Charles  St..  New  Orleans  (quar.)...  1  Hi' J'ly 


When 
Payable 


Books  Closed. 
(Days  Inclusive.) 


J'ne  29       to 
Holders  of  reo. 


15  J'ly    9 
"  J'ne  11 


Toronto  (Can.)  By.  (quar.) 1J4 

United  Bys.,  St.  Louis,  pref.  (quar.)...;    1^ 
Banks. 

Fifth  National 

Liberty  National  (quar.) 

Twelfth  Ward 

Trust  Companies. 

N.  Y.  Security  &  Trust  (quar.) 

Fire  Insurance. 

Hanover 

miscellaneous. 
American  Window  Glass,  com.  (quar.). 
Associated  Merchants',  1st  pref.  (qu.). 
do  do  2d  pref.  (qu.). 

Claflln  (H.  B.),  com.  (quar.) 

Cleve.  &  Sandusky  Brew.,  pref 

Colorado  Fuel  &  Iron,  pref 

Cumberland  Telep.  &  Teleg.  (quar.)... 
Fore  Biver  Ship  &  Engine  Bldg.,  pref. 

Interna  t.  Buttonhole  Sewing  Mach 

Pacific  Coast,  com.  (quar.) 

do       do       1st  pref.  (quar.) 

do       do       2d  pref.  (quar.) |     1 

Standard  Gas  Light,  com.  and  pref ,    3 

Standard  Underground  Cable  (quar.)..      2 

United  States  Mtge.  <fc  Trust 7 

United  States  Steel  Corp.,  com.  (quar.)     1 

do         do  do  pref.  (quar.):    l3, 


6 
5 
3 

3 


1*8 

l1* 

l»a 

2 

t 

4 

134 

3>s 

1 

1 

Ik 


J'ly 
J'ly 

J'ly 
J'ly 
J'ly 


7 

1 

15 

1 

2 

10 


to 

to 


J'ly  4 
Aug  12 
J'ly  15 
J'ne  20 


J'ne  22  to  J'ly  1 
J'ly  9  to  J'ly  15 
J'ne2S  to  J'ne  30 
Holders  of  reo.  Jne  17* 
J'ne  29       to       J'ly  10 

J'ne  28       to       J'ly    1 


1 
1 
8  J'ly 


to       J'ly  14 


Aug      1 
On  dem 


J'ly 
J'ly 
J'ly 
J'ly 

Aug 
Aug 

J'ly 
J'ly 
J'ly 

Aug 
Aug 
Aug 
J'ne 

J'ly 

J'ne 
Sep 
Aug 


J'ly    6 


to 


J'ly 
J'ly 
J'ly 

Aug 
Aug 


J'ne  20 
14  J'ly  11 


to 
to 
to 
to 
to 
to 
to 


J'ly  15 
J'ly  15 
J'ly  16 

Aug  20 

J'ne  30 

J'ly  14 

15  Holders  of  reo.  J'ly    3 

lJ'ly  12       to       J'ly  31 

1  J'ly  12       to       J'ly  31 

l'J'ly  12       to       J'ly  31 

30iJ'ne22       to       J'ne  30 

10 

30 
30 
15 


Holders  of  rec.  J'ne  27 
Sep  7  to  Sep  30 
J'ly  19       to       Aug  15 


•  Transfer  books  not  closed,    t  Annual   dividend  of  6  per  oent  payable  in 
four  quarterly  instalments,  first  payment  to  be  made  Aug.  15. 

WALL  STRKBT,  THURSDAY.  JULY   3.  1  !»0*.-3  P.  M. 

The  Money  Market  and   Financial   Situation.— Reports 

of  heavy  damage  to  the  growing  crops  (afterwards  declared 
to  have  been  grossly  exaggerated),  an  advance  in  call  loan 
rates  to  7  per  cent,  higher  foreign  exchange  rates,  and  the 
impending  holiday  period,  have  had  a  tendency  to  curtail 
the  demand  for  securities  this  week.  These  influences  have 
been  in  part  offset  by  daily  reports  of  the  improving  condi 
tion  of  King  Edward,  by  evidences  that  the  coal  miners' 
strike  is  practically  a  failure,  and  by  the  readiness  with 
which  offerings  of  high-grade  securities  are  absorbed.  As  a 
consequence  of  these  conditions  business  at  the  Stock  Ex- 
change has  hfen  limited  in  volume,  but  the  tone  of  the  mar- 
kets has  been  for  the  most  part  good  and  in  a  few  cases  prices 
have  materially  advanced. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  s-tock  and  bond  collaterals  have  ranged 
from  3  to  7  per  cent.  Thursday's  rates  on  call  3%  to  6  per 
cent.    Prime  commercial  paper  quoted  at  4%  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £106,968,  and  the  percentage 
of  reserve  to  liabilities  was  429\  against  43"80  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  5,375,000  francs  in  gold 
and  1,000.000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANK8. 


Capital 

Surplus 

Loans  &  discounts 
Circulation 


1902 

Tune  28 


9 


Differences 
from 

previous  week 


83.872,700 
105.458,000 
893.871.800  Ino 

31.456,000  Inc 


$ 


Net  deposits 955,829,400  Tno 

Specie 178.634,500  Inc 

Legal  tenders j      78  30l,200:Ino 


4,856.700 
106.900 

4,876,800 
341,800 

1,697,500 


Reserve  held 251.P35.700  Ino    2,039,300 

36  p.  c.  of  deposits     238,957,350  Ino    1,219,200 


Surplus  reserve       12.978,350  Ino        820.100 


1901 
June  29 


9 

73,722,700 

96,357.400 
892,381,300 

30,535,800 
971,382,000 
172,311,600 

79,018,100 

261,329,700 
242,845.500 


1900 
June  30 


8.484.200 


$ 

72,222,700 

88,430,400 
808,468,500 

23,1-24,700 
888,249,300 
166,679,600 

72,243,100 

238.921,700 
222,062,325 


16.859,375 


Not*,.— Returns  ot  seimrate  banks  appear  on  page  14 

Foreign  Exchange  — The  foreign  exchange  market  has 
been  strong  on  a  good  demand  for  bills  and  rates  advanced 
to  about  the  gold-exporting  point. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  85^@4  85%;  demand,  4  87%@4  88; 
cables,  488M@4  88%:  prime  commercial,  sixty  days,  485J^@ 
4  85%:  documentary  commercial,  sixty  days,  4  84%@4  85%; 
grain  for  payment.  4  85J£@4  S5%;  cotton  for  paym-nt,  4  84%; 
@4  84%;  cotton  for  acceptance,  4  85[^@4  85%. 

Posted  rates  of  leading  bankers  follow: 


July  3 


Prime  bankers'  sterling  biils  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Franklortor  Bremen  (relchm'ks)  bankers 


Hixty  Days 


4  80 
4  85 '4 

4  84^ 

5  18^ 
40 
95 


®4  86i. 
@4  8538 
■a>4  86  68 
®5  17S* 
®    40h6 
-a    95'i8 


Demand 


4  88>2    @4  89 


5  15»8  ®5  15»gt 
40316  «  40»4 
953»t  *    95% 


*  L638  lie.       t   LeSS  I32. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  par,  selling  %  premium ;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  75c.  discount;  Chicago,  40c.  per 
$1,000  discount;  St,  Louis,  par ;  San  Francisco,  15c.  per 
$100  premium. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $11,000  4s,  reg.,  1907,  at  109%  to  109%. 
The  following  are  the  daily  closing  quotations  ;  for  yearly 
range  see  third  page  following. 


Interest 
Periods 

June 
28 

June 
30 

July 

July 
2 

July 

Q— Jan 

Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q — Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q  -Feb 

*107»4 
•1081* 

*ib"7" 

*107 

*ib"7" 

*109*8 

*1107e 

•13434 

*13434 

*105 

*105 

*  107»4 
*108>4 

*ib"7" 

*107 

*ib"7" 

*109*8 

*11078 

*134»« 

•13434 

*105 

•105 

*107»« 

*a;0734 

*ib"6Vi 
'107 

*iof" 

109  % 
*aj0934 
*  13434 
*13434 
*103 
•105 

*107»4 
•1073« 

*i"06'" 

•106»4 

*i'07'" 

*  IO934 

*  10934 
♦13434 
*13434 
*105 
♦105 

*107»4 

*  10734 

♦ib'6" 

*106»4 

•io'f" 

109 >« 
*10934 
*184»4 

*  13434 
*106 
*106 

July 
4 


■4 

O 

M 

o 

w 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  jsmaJ.registered 

2s,  1930  .small coupon 

3s,  1918 registered 

3s,  1918 coupon 

8s,  1918,  small.reglstered 

3s,  1918,  smaU coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 reg'-Btered 

5s.  1904 coupon 

•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  a»id  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $18,000  Virginia  fund,  debt  2-3s  at  96%. 

The  market  for  railway  bonds  has  been  relatively  active, 
the  transactions  on  Monday  aggregating  over  $4,000,000  par 
value.  Later  in  the  week  the  transactions  were  smaller 
in  amount  but  better  distributed.  Standard  Rope  &  Twine 
issues  have  been  the  strong  features,  showing  an  advance  of 
X%  and  3  points.  Other  changes  in  the  active  list  are 
fractional.  Burlington  &  Quincy  joint  4s  have  been  by  far 
the  most  active  bonds. 

Railroad  suiid  Miscellaneous  Stocks.— The  stock  market 
has  been  dull  and  irregular  under  the  somewhat  diverse  in- 
fluences noted  above  until  to-day,  when  there  was  more 
activity  and  buoyancy  than  at  any  time  during  the  short 
week.  Transactions  at  the  Exchange  averaged  about  300,- 
000  shares  per  day,  in  which  only  a  few  issues  were  con- 
spicuous, many  being  almost  wholly  neglected  There  has 
been  a  steady  demand  for  s  me  of  the  important  railway 
shocks  at  advancing  prices,  including  Illinois  Central,  which 
shows  a  gain  of  6  points.  Rock  Island  advanced  nearly  5 
points  on  the  announcement  of  important  rights  to  the 
stockholders.  North  West,  has  advanced  over  6  points  on 
limited  transactions. 

Amalgamated  Copper,  American  Sugar  Refining,  Colorado 
Fuel  &  Iron  and  the  United  States  Steel  issues  have  been 
active  features  of  the  miscellaneous  list.  An  advance  of  6 
points  in  Colorado  Fuel  &  Iron  is  unaccounted  for  other 
than  as  the  result  of  manipulation  American  Sugar  Refin- 
ing has  advanced  nearly  3  points,  the  copper  and  steel 
stocks  have  been  strong  and  American  Ice  weak. 

For  daily  volume  of  business  see  page  2^. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


June  ?8. 

tune  30 

Julv  1 

Jul 

1  2. 

July  3. 

July  1. 

Sales 

Am.  Telep.  & 

11      14 

11« 

14« 

19 
148 

15 
118 

< 
O 

0 

a 

384 

Am.  Tobacco, 

pref..     . 
Asaoc  Merch., 

1st  pref 

Can.  Pac.  Sub. 

100 

95*   ObH 

45     96 
130 130% 

130 

130 

110 

1,203 
300 

Den.  &  So.  W. 

4         41 

40 

55 

50 
66 

DesM.&Ft.l) 
pref.       .  .. 

118  U) 

100 

144 

24 
67 

144 

65 

24 

68 

300 

100 

-.8 

78 

200 

N.  V.  D.)Ck 

6bM    5"^ 

55V6  55k 

110 

Oo   oref 

55H 

65fc 

780 

Twin  City  ri'ts 

350 

U.  S.  Reduct'n 

38 

38 

100 

Oo    pref 

H2]4  62^ 

100 

Ontsi<ll«  Marfeet.  -The  approaching  double  holiday  occa 
sioned  an  unusually  dull  tone  on  the  'Curb"  this  week  an" 
no  especial  feature  of  interest  has  been  noted.  A  reaction" 
ary  tendency  was  observed  generally,  but  the  market  closed" 
firmer  to-day.  Bay  State  Gas  enjoyed  by  far  the  largest 
sales,  at  price*  ranging  from  2%  to  \%,  the  steady  absorp- 
tion of  this  stock  being  due.  no  doubt,  to  the  expected  re- 
organization of  the  company.  Closing  price  was  1%.  Con- 
solidated Refrigerating  evinced  considerable  strength,  sell- 
ing at  5%  % 5]^,  closing  at  the  latter  figure.  Manhattan 
Transit  was  dealt  in  extensively  at  5%@4%,  closing  at  5. 
The  taking  over  of  the  General  Carriage  Co.  by  this  concern, 
which  has  influential  backing  probably  accounts  for  the 
interest  center- d  in  the  stock  of  late.  Northern  Securities 
suffered  a  loss  of  1%  from  last  Friday's  quotations,  final 
sales  bringing  103%,  at  which  figure  considerable  dealings 
occurred.  Record  prices  were  established  in  Borden's  Con- 
densed Milk  on  Tuesday  at  108%,  Hall  Signal  at  93  @  98,  Otis 
Elevator  preferred  at  105  and  Trenton  Potteries  common  at  17. 
After  protracted  inactivity  American  Writing  Paper  pre- 
ferred advanced  sharply  to  14%  and  was  in  good  demand. 
Conspicuous  for  their  quietude  were  the  copper  stocks, 
Greene  Consolidated  selling  down  to  26%  on  one  occasion; 
it  recovered  subsequently  and  closed  at  28%  against  ^8% 
last  week;  Montreal  &  Boston  w^s  firm  around  2J^,  and 
Tennessee,  after  a  week  of  inactivity,  rose  to  16%  to-day  on 
large  transactions.  A  large  number  of  bonds  changed 
hands  this  week,  but  no  extensive  iodividual  sales  were  re- 
corded. United  Railroads  of  San  Francisco  4?  bonds  were 
dealt  in  on  Tuesday  for  the  first  time  since  the  '•corner"  of 
last  week,  and  realized  92  @  91%,  against  102%,  the  latest 
previous  sale.  The  Distilling  Co.'s  new  5s  (w.  i.)  made  their 
initial  appearance  at  80  on  Wednesday  last.  Outside  quota- 
tions will  be  found  on  page  24. 
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OCCUPYING    TWO     PAGES 


STOCKS— HIGHEST  AND   LOWEST   SALE  PRICES 


Saturday 
June  28 


•36       40 

•70       72 

82       82% 

10(J3,i  ioi 

106     10(5 

-95        954 

67%    67% 

•115     1224 

•139     ... 

133     13334 
•  92 

•i"80"  190 
4634    47 
•37 '2    38 
?74%    74% 
180     19344 
•140     148 
29a4    30% 


48*4    48% 
754    75  4 
•804    874 
175%  170 
190     190 
•250     251 


1714172*4 
*100     170 
•200     202 
21       21*4 
3734    88 
17       17% 


•103     1044 


*3U4 

•704 

*4234 

•174  4 

•278 

42 

93  ^ 
•49 

20 
*3934 

77 

17 

2934 

30  4 
{684 

53 
*50 
•81 


31 

714 

434 
175 '8 
285 

42 

93% 

5L 

203j 

40 

77 

17% 

:;n', 

30 
684 
53 
51 

85 


187     187 


84  4  85 

•89  90 
158  4  lOi  1  v. 

49U  49 '4 

87*4  88 

•414  4-/% 

82%  82% 

33B4  333, 

59%  597, 

*29  31 

*65  70 

*63  65 

•125     130 


«854  874 
137  13714 
131%  131  »j 
117  41174 
148%  1484 
*3734  39 
•89  95 
284    2834 


114     114 
•126     129 
60  4    01% 

1244127*8 
27  27% 
59        59  4 

110*4  110% 

•100     110 

184    184 

39       39 

1554150 

*52       54 

♦115     119 

-86       914 

230     230 

3234  3234 
•50%  57 
•92  95 
*65  70 
•100  105 
*74  80 
151*4  1514 

39       39 
•70       75 

• 90 

95       95 

•93 4  "94" 

00  66% 

84  84 

6934  70*4 

•73  78 

*22  23 

744  75 


Monday 
June  30 


*36 
69 
82 
*9S 
100 
*95 
67*4 
*115 
*139 
134 
*88 
*180 
46»4 
374 
74% 
194 
•140 
30 
*92 
-874 
*48 
744 
864 
17434 
'190 
*248 


40 
70 

82  5, 

987, 
1004 

95  S; 

0734 
1224 


136 

914 
190 

4634 

37% 

75 
195 
148 

304 

93 

88 

4834 

75 

874 
17534 
19034 
251 


1714172 

♦105     170 

*200     210 

-204    214 

374    374 

1G34    17 


10341034 


3034 
*704 

43 

175% 

-280 

42% 

93*8 

*49  4 

20% 

394 

"if" 
2934 
30  4. 
68 

*5134 

*50 

"81 
16 

187% 


3034 

714 
43% 

175  ', 

285 
4234 
93% 
51 
20  H 
3934 
77*4 
17  4 
293< 
30% 
08*4 
53a4 
51 
85 
48*4 

137% 


84  4  85  '4 

90  90 
1614 

4834  49*8 

587  87 

414  414 

♦82  82*i 

323.i 

59 

30%  31 

*05  70 

*63  65 
120     130 


-85  4  874 
130  138 
131%  131% 
11741174 
148  148% 
•3734  39  4 
*89  90 
284   28% 


xll2 
*122 
69% 
124 
27*4 
68% 
110% 
•102 
IS '4 
384 
#154% 
♦52 
115 
90 
*230 
32% 
50% 
91 
65 
*100 
*74 
151*4 
"37 
*71 

IW 

2  110 

66% 

84 
70 


112 
126 

61% 

126 

27% 

594 
1  1 1  % 
103 

18% 

40 
155 

54 
119 

90 
2314 

32% 

Mr', 

95 

70 
105 

80 
152% 

43 

75 

90 

95 
110 

94:l, 

07% 

84  % 

70% 


Tuesday 
July  1 


*35 
*08 

81% 

98 
106 
"95 

67% 
'115 
'139 
13434 
*90 
'180 

4634 

37 

74% 
194  4 
147 

2934 
*92 
*87  4 
•48 

75 

85% 
174 
190 
250 


40 
70 

82% 

9S4 
1004 

95  4 

68 
1224 


135% 

92 
190 

4<v% 

37% 

75 
201 
151 

30% 

93 

88 

484 

75 

864 
175 
190 
252 


17241754 
*104     170 
*200     210 

*204    21 

-304    38 
17       17 

*52     

10334  10334 


3034 
*71 
43*4 

■1744 

♦278 
42% 
*90*4 
49% 
204 
3934 

ii.6% 

29*4 
30% 
08% 

♦52 

-504 

-81 

-45 
*180 


3034 

714 
43*4 

170 

285 
42% 
91 
49% 
20  4 
3934 
7034 
17% 
29*4 

684 
5334 
51 

85 

47 
188 


Wednesday 
J  uly  2 


-35 
*68 

81% 

98  s 
10634 
i  9434 

0734 

-115 

*  1  :w 

134% 

-90 

*180 

47 

37*4 

744 
200 
-147 

29% 
*92 

874 
"48 

754 

86% 

174% 

-1894 

25134 


40 
70 
82* 
98% 

1073, 
9434 
68*. 

122  4 


135% 
92 

190 
47% 
37*. 
75 

201 

150 
30% 
93 
874 
484 
754 
86% 

175*8 

19034 

2534 


175%170 

*164     170 

*200     210 

*204    21 

*37       3734 

17*4     17*4 

61%    51% 
104     104 


*s,s 

48% 

*87 

*41 

' 

8.1  4 

•59 

*30 

•05 

»64 

*122 


85 
90 
161 
4834 
8734 
43 
82 
334 

35 

70 

05 

130 


•85  4    874 
137  '8l; 38  1, 

*117     117  4 

147  4  1  t8% 

■;;7ii    894 

*89       90 

284    284 


-22 
a;72 


23 

73 


111 

•12  14 

12  14 
27 
5834 

110*4 

102% 

18*8 

384 
1  54  4 

52  4 
•115 

91*4 
♦229 

32% 

56 
-91 
•35 
•100 
"74 
151% 
•39 
*71 


97 
894*" 

00*4 
84 
0934 
74 


72 


1114 

129 
59  4 

1244 
27% 
59% 

112 

102% 

18*4 

155  4 
5334 
119 

91*4 
234 

3234 

574 

94 

70 
105 

80 
151% 

43 

75 

90 

97 

'9434 
00% 
844 
70 
75 
224 
72 


30  4 
*71 
843% 
175 
*280 
"414 
*90 
*48 

20*4 

3934 

77 

8ie34 

29 

36% 
b8*4 
-524 
51 

*8134 

* 

187% 


304 
714 
43  «f 

175*1 

285 
4"  4 
91 
50% 
20*4 
3934 
77 
17 
29 
3634 
68?8 
5334 
51 
85 
48 

187 'e 


204 
85 
90 
100*4 

484 
880  4 
-41 

82 

59  4 
•30 
*05 
•04 

•122 


204 

854 

90 
161 

48  4 

80% 

43 

82 

33* 

59% 

35 

70 

65 
130 


8  7       87 
.140% 
132% 
117     117 

1  19*4 
'37%    394 
90        90 
284    29M 


111 
»124 
584 
123 

58% 
£108% 
*102 

18*4 

•52 '4 

*115 

•90 

32% 

56% 

94 
-65 
100 
-74 
151% 
*39 
-71 

■97" 


111 
128 
5834 

27*8 

109  4 

"ii""" 

384 

155  4 
5334 

119 
914 

230 
32% 

94 

70 
105    1 

80 
152 

43 

75 

90 

97 


Tli  11  raday 
July  3 


*35 

*68 
81% 
98*4 

1071! 

954 
674 

115 

139 

134% 

iso" 

47% 
374 
7434 

1994 
145 

29% 
"92 
•87 
•48 

76 
*87 
1744 
19034 
254 
2064 
175 
165 
200 

21 

38 

1G34 

514 
104% 
118 

30% 

72 

4334 
170 
£278*4 
*42 

90*4 
♦49 

20 

3934 

I 
•17*" 

29  4 
36% 
684 

*52  4 
514 
*81 

186% 


40 
70 
83  4 
99*8 

108*4 
954 
68*4 

1224 

1354 

92 
190 

48% 
37% 
7434 

200 

150 
30*4 
93 
874 
484 
76 
88 

176 

190% 

257*4 

270 

1774 

170 

210 
21 
38*4 
1034 
514 

1044 

121 
304 
724 
4334 

177 

278% 
42% 
904 
51 
204 
3934 
78% 
174 
29  4 
36% 
68% 
5334 
514 
85 
48  M 

187 


854 
90 

160% 
48% 

•85  4 

42 

82 

33% 

59 

•31 

•05 

•03  4 

*122 


87*4 

904 

1043, 

48  'j 
87 
4234 
82 
3334 
694 
34 
70 
05 
130 


874    87  4 
13934  1  12 
1324 
•117     1174 
1 19     L49 
•373.J 
*89       91 

2334    29% 


•93  4 
60*4 

844  844 

70  70  4 

76  78 

224 

*71  72 


1  1  1 
•125 
-58 
121 
27 
58  4 
108% 
•102 
18% 

155 

*  1 1 5 

•90 

32% 
50% 
*92 

•05 

"100 

•75 

151% 

•39 

-71 

r 

*96*" 

'114 

9434 

00*8 

*84 
70% 
80 
22 
72 


111*4 

130 

121', 
27% 
59% 

110 

104  4 
18% 
394 

I5534 
53 

118 
914 

2.:i'-, 

50% 
100 

70 
105 

SO 

152  4 

48 

7.) 

90 

97 
125 

9434 

67 

84*4 

704 

80 

224 

72 


J  riday 
July  4 


M 

« 

Q 
B 

a 

s 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atcli.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  Roch.  &  Pittsb'g. 

.  Do    pref 

Canadian  Pacific 
anada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  <fc  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv. 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs 

Do    2d  pf .  vot.  tr.  ctfs 

Delaware  &  H  udson 
elaw.  Lack.  <fc  West'n. 
Denver  &  Rio  Grande. 

Do    pref 

Dea  Moines  &  Ft.  Doilue. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duiuth  So.  Shore  <fc  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C+stmp 

Great  Northern,  pref 

Green  Bay&W.,<leb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

I  llmois  Central 

i-owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.FfcS.<8sM.,tr.  ots.  pfii 
Kansas  City  80.  vot.  tr.  .. 
Do  pref.  vot.  tr.  ctfs 
Keokuk  <&  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L  shore  &  Mich.  Souih'n 
I  iOng  Tslanil 

Louisville  &  Nashville. 

Manhattan    Elevated... 
strop.  Seonr.,  sub.  rec. 

Mel  ropolitan  street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

.Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.A  St.  Louis 
at.  of  Mex.,  vot.  tr.  ci  1 
Do    pref.,  vot.  tr.  ctfs 
Y.  Central  <fe  Hudson. . 
Y.  Chic.  *  St.  Louis... 

Do    lstpref 

Do     2d   pre! 

Y.  X.  Haven  &  Hartf. 

X.  Y.  Ontario  &  Western. 

Norfolk  tk,  Western 

Do    adjustment,  pref. 

Pacitir  1  ...1-.;  I  !o 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsl).  Cm.  Chic.  &  St.  L. 
Do    pref 

RR.  Securities,  "A"  ,-i  1- 
eading,  vot'g  tr.  ctfs. . 
1st  pref.  vot.  tr.  ctfs... 
2d  nref.  vot'g  tr.  ctfs. 
Rutland,  pref 

St.  Joseph  &Gr'd  Island. 
Do    lstpref 


Sales  01 

the 

Week 

Shares 


200 
51,025 
20,590 
17,450 

410 
15,160 


23,300 


10,028 
2,500 
1,050 
5,610 
1,840 

20,700 


100 

700 

2,550 

800 

70,010 

781 

4,013 

730 

10,912 


400 
1,400 
2,000 

300 
GOO 


Nr 


400 
300 
410 

1,800 
100 
400 

2,300 

100 

3,000 
1,200 

570 
1,200 
L.030 
6,260 

2,150 
100 
300 


825 


Range  for  Year  1902 
On  basis  of  100-share  lots 


Lowest 


13 

8,350 

800 

75,810 

1,100 
7S0 
600 
610 

2,000 

1,500 
200 


200 
71,470 
20,565 

72:; 
2,830 

"Too 

8,010 


800 

8*250 

4,200 

5,400 

174,680 

800 

700 

8,050 

550 

"2*0*6 
370 

1,1  to 

12,400 

150 


37,160 

100 


313 

180 

45,850 

3,000 

5,600 

700 

1,090 


33  Feb  20 
63  Jan  9 
74*4- Jan  27 
95  4  Jan  27 

101  Jan  14 
9334Feb21 
60% Feb  14 

110     Apr   4 

139  Apr  2 
112*4  Jan  28 

85  4  Jan    6 

187     Mayl2 

45     Feb  20 

33  4  J  an  22 

744J'ne27 

13434  Jan  21 

137%  Jan  11 

22%  Jan  25 

904  May  5 

8334  Jan  22 

43  4  Jan  24 

49  >4  Jan  14 
75     Jan  16 

1604  Jan  27 
186  Jan  14 
204%  Jan  14 
230  Jan  18 
152     Jan  15 

140  Feb  0 
195     Mar  6 

154  Feb  21 

30%  Feb  20 

1034Jan    8 

4434Marl5 

95%  Jan  14 

118     Jan21 

14%  Jan  15 

59%  Jan  15 

28     Jan  14 

170     Marll 

253     Jan  15 

41     Apr  7 

88%  May  19 

39     Feb   1 

Feb    3 

Feb24 

J'ne  2 

Jan  15 

18%  Jan  14 

Mayl9 

6534Mayl9 

51     May  17 

50  Mar2l 
82  May  2  9 
30     Jan 

1814  Mar 

70  Jan  11 
9     Jan    8 

66    Jan  15 

81%. Tan  14 

137     Jan  14 

374  Jan  15 

71  Jan  14 
33%  Jan  25 
80% Jan    2 


13 

33 
75 

10 


Highest 


19 
44 
13 
45 
04 
125 
325 


Jau  15 

Jan  14 

Jan  15 

Jan 

Jan  15 

Jan  15 

Apr 

7834  Jan  16 

L02%Jan27 

128     Marl  2 

109*3  Mayl9 

146     Mayl2 

38     Feb   " 

Mar  3 

25%. 1 

8150  Mar   7 

ran  2 
Jan  22 
Jan  2 
90  Jan  1  1 
24  Mar  6 
51  Jan  18 
903,  ' 

80      Jan  2 i 

e  14%  J. a  n  15 

384J'lv    1 

1534Mayl9 

464  Jan  15 

117%M;.v21 
209  4- 

32    Marll 

111  II 
90     I 

117*4  .I'nej.. 

1004  Jan    0 

9     Jan  20 

Jan  It 

Jan 

80%Jan    7 
113     Mar25 

ilarlO 

79%  S 
00     Jan  II 
74     J 'ne2  7 
12     Jan  14 
62      l 


1  17 

71 
80 


4834  Mayl6 

77%Mayl5 

8434Aprl8 

103% Jan    6 

110     Apr 18 

97     Jan    2 

72%  Apr  2  8 

1214J'nel4 

144     Feb  19 

141%May26 

97     May22 

198     Jau    6 

49     Apr 2 5 

39*4  Apr  19 

77%  J'nel9 

201     J'ly    1 

151     J'ly    1 

32  4  May  7 
95*4J'nelO 
90*4J'ne24 
50%  May  7 
80  May  7 
90     May  15 

176%J'ne27 
196*4  Apr  4 
271     Apr 2 9 

2  74  4  Apr  29 
18134.Mai'22 

170  4Apr30 
210     Apr  15 

23*4Apr21 
42     Apr  21 

23  Apr  29 
60     Apr 28 

107*4  Apr  24 
123 4  Feb    0 

33  Apr  19 
75*i  Apr  21 
47     Apr21 

1844 Jan  7 
!97     Feb    4 

47  Apr  17 
94% Feb  13 
52%J'nel6 
223|  May  2 
I  1  4  M  ay  7 

80*4  J'ne 
is;i  Apr 

3534  Apr 

44%  Jau 

7.v;j  Jan 

6334  Jau 

7  1  %  Mir  7 

10434  Fel>27 

May  9 

191     Jan    6 

May22 

Apr   9 

May29 

J'ne    2 

J'ly    3 

:•:  ',  .MarlO 

90% 

51ay29 
85*4 

May22 

62*4  Apr 21 

I  pr29 

84    Apr22 

,1  4 Jan    3 

L38     I 

3  to     Apr25 

May   2 

140     May  7 

lan  29 

171  i 

48  Jan    6 

31%Mar31 
l'.»2  Apr29 
115    Aprl9 

127%J 
28    J'ne23 
J'nel8 
112     J'ly    1 

122 
2034  MarlO 
-larls 
Jan    2 

\prl7 

124  4  Jan  27 

255 

94     ■' 

75% Mar  8 

tfar25 

824  Mar  8 

Mar   2 

■ 

^:;  Jan  14 
Har25 
Hay  9 

964Maylo 

vpr2- 

87     Apr  22 

\pv22 

125  Apr  28 

24  S 

77      J'nel7 


Range  tor  Previous 
Year  (1901) 


Lowest      Highest 


90 
25 

- 
93 


20  Feb 
50  Sep 
42%  Jan 
70  May 
8134  Jan 
8334  Feb 
55%  Oct 
77     Mar 

116  Mar 
87  May 
54%  Jan 

14534  Jan 
29  Mav 
27  Mav 
724Jan 
91     Jan 

1204  Jan 
16     Jan 


J'ly 
May 
Dec 
Jan 


90 

75 

41 

23 

5834  Jau 
134  Maj 
175  May 
168%Jan 
207  Mar 
110%Jan 
125  Jlar 
180     Mar 

10  4  Jan 

2834  Dec 

12  Jan 
58  May 
,:;     Maj 

H534  Jau 
6%  Jan 

40  Jan 
164  Jan 

105     May 
I88V1  Jan 

29  4  Jan 

80  Jan 

13  Jan 
14*4  Dec 

30  Dec 
75  Oct 

4  4  Feb 
13%  Jan 
244  May 
59s4  Jan 
39*4  Jan 

41  Jan 

81  Jan 
17     Jan 

L67%Maj 

05     Jan 

7  4  Jan 

40  4  May 

6984  Jan 

124  Ma\ 
2 1  Jan 
48  Jan 
21  Jan 
77  4  Dec 
134  Jan 
35  Jan 
534  Jan 
24  Jan 
89',  Jan 

L08%Jan 
230  Apr 
67  Jan 
.8  Mav 
S3     May 


150     Mm 
27      Jail 

79  4  Jan 

Jan 

107  '4  Mar 

Jan 

101  ■'.,.! ;,  n 
15      .May 

Apr 

Jan 
Mav 
Jan 
J  ne 


15 
37 
69 


34     Nov 

66     Dec 

91     J'ne 

108     May 

1144  May 

97     J'ne 

88%  Apr 

122     Nov 

146     Nov 

1174May 

89     Nov 

196%  Deo 

52%  May 

504  Apr 

82%  Apr 

140     Nov 

136    Apr 

27     Nov 

94%  Mar 

904  J'ne 

56     Mar 

52%  Dec 

7734  Sep 

188     May 

200  May 
215  May 
248  Apr 
175%  J'n» 
14034  Nov 

201  Apr 
31  Apr 
574Apr 
20%  May 
60     May 


101 

124 

18 

60 


Nov 
Nov 
Apr 
Dec 


28%  Apr 
185  4  Apr 
258  Deo 
534  May 
103*4  J'ne 
45  J'ne 
17  Deo 
40%  Deo 
82  Aug 
12  4  J'ne 
22  4  Sep 
454  J'ne 
75  Deo 
62=!j  Deo 
68  Apr 
95  Apr 
30  Apr 
208  Mar 
6734Feu 
114Apr 
75  4  Deo 
ssi.,  Deo 
154%  J'ne 
48 '4  J'ne 
87  4  J'ly 
41  J'ne 
8 1  '4  Deo 
25    Apr 

49      Apr 

is  4  Oct 
45  4  Sep 
70  4  Nov 

Sep 
8355  Nov 

90  Dec 
1  1  1  3,  J'ne 
145     Deo 


177 
41 

30 

180 


J'ne 
Nov 
Sep 
May 
Nov 


c  3%  Jan 

i 39% Jan 

16  May 

9  7      Mar 

17  Mai 

20114  Feb 
2  1      Mav 

42  Jan 
82  Feb 
52  Feb 
89  Feb 
63  Jan 
May 
.Ian 

(2     Jan 

88     Jau 

65      Mav 

33     Jan 

9  7      Xov 

7%  Jan 

55     Oct 


111*4  J'ly 

L  24  4  Oct 

36%  Nov 

9  i"i  Nov 

Apr 

68%  Apr 

12  14  J'ne 

i 82*4  Nov 
15 '4  Oct 

174  4  Nov 
57%  Sep 

120     Sep 

96       Sep 

2 1 7  J'ne 
404  May 

01%  Nov 
92*4  Nov 
78     Deo 

lo84Deo 
88     Nov 

101 4  Apr 

50      Sep 


94 

80 

81 

113 


Nor 
J'ne 
Deo 
Deo 


68     Deo 
82%  Deo 

6  iM  HeO 

1  1  2-',  Nov 

i  J'ne 

7S4J'ne 


BANKS   AND   TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW   YORK 
CITY 

American  ... 
Amer  Exch.. 

Astor 

BowcryH  .... 
Broadway... 
Butch's&Dr 
Central . . 
Century  11 

Chase 

Chat  ha  in 
Chemical 


Sid 

Ask 

535 

545 

273 

278 

700 

885 

340 

300 

155 

190 

200 

150 

170 

700 

350 

1800 

4400 

Banks 

Citizens' 

City  (new)... 
Colonial  1]  ... 
Columbia  H .. 
Commerce... 
C'rnKxnewl 
East  Biver.. 
Emp'eStatell 
FidelityU  .... 
Fifth  A vel].. 

Fifth 

First  (new)  . 
14thStreet1l. 


Hid 

Ask  [ 

205 

210 

340 

385 

350 

3474 

3524 

135 

445 

L55 

195 

210 

210 

moo 

375 

425 

820 

840 

200 

300 

Banks 

Fourth 

Gallatin 

GansevoortD 

Garfield 

German  Am'] 
( lermai 
Germania1|  .. 
Greenwich  1] 
Hamiltonli  .. 

Hanover 

Imp  <fc  Trad. 

Crving  

JelfersonD... 


Bid 

Ask 

240 

250 

t433% 

.•-••• 

140 

500 

L56 

165 

850 

1100 

300 

170 

640 

665 

640 

220 

230 

175 

Blinks 

Leather  Mfr. 

Liberty 

Lincoln 

it  tan'!. 
Market  A  Kill 

Mechanios'  . 
Mech  <fe  Trail 
Mercantile.. 
Merch  Exch. 
Merohants'.. 
Metropolis  II 
\l  1  Morrislj.. 
Mutualll 


Rid 

265 

050 

1000 

330 

255 

29  0 

105 

325 

100 

180 

1050 

230 

300 


Ask 
285 


2  70 
295 


190 


Banks 

XassauU  .. 
New 

New  Y..rk  Co 
\  Y   \ 

Xew  York... 
19th    Ward' 

North  Amer. 
Northern 

'  irientall 

PaoinoH 

Park 

I'eople'sll 

Phenix 


Bid 

Ask 

190 

650 

250 

;  10 

350 

,u 

25  0 

270 

tl76 

2 1 5 

205 

0  10 

650 

250 

120 

Banks 

Plaza' 

l'rod  i 

-nil-"    .. 

iboard 

id 

Si  venth.new 
Shoo  A  Leth. 

Statel  

l'.:th  WardH. 
23d  War. I'  .. 
Union  SqU... 

United 

TJnltedStatea 


Hid 

800 
L60 
100 

660 

180 

1 60 

000 
110 

1  10 

340 

130 

850 


Ask 


140 


140 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     i  Less  than  100  shares,     t  Km  rights. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Includes,  prior 


•  State  banks,     a  Ex  dividend  and  rights,    b  New  stock. 

to  May  17.  dealings  in  old  Mux.  Nat.  trust  receipts. 


JCLY  5,  1902.J 
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STOCKS— HIGH  EST  ASP   LOWEST   SALE  PRICES 


Saturday 
June  88 


832%    3: 
•50     ... 
•6>%    89  V 
•82       83 

71%     71% 

80V    31 

60%  68 

64  V    64V 
36V    36% 
95%    96% 
•90       92 

43%    43% 
»130     131 

21      2m 

37  V    37  V 
•117  Hi  119 


105     105V 

89  89 

30%  30V 

40  V  *6% 

•22  23 

•62  64 

♦35  36 

26%  27 

48  Hi  48% 

•197     210 
63%    63% 

7*4        7V 

•22V  23V 

31%  32 

•99 Hi  91 

•51 V  52 

•95  97% 

•35   3« 
•925  228 
•50%  57% 
12  '8  1234 
41%  43  V 


81%  32 

94 '4  94  V 

•6  6  V 

•24  25 

47  47  V 

•98  98  "a 


126  126 
•US'*  119  Hi 

•87   95 
179  179 


106  106  V 
•232  239 
•12  V  13 
86   87  >s 
•125  135 
•16    17  V 
220^220% 
122  122 
28   28 
•83  V  S3 
84%  35 
•133  135 
5    5 
35  >4  36 


•  305 
•49 
•94 
•20 
•73 


Mi 
50 
95 
2034 

74 


•12  14 

•59%  6534 

•51  54 

•92  94 

15V  15V 


8106%  106^ 
21%   21  "a 

1   88  V 
•161     165 
•121     123 
*41         41% 
1U034  l0O% 
•45%    40V 
•85 V    86  V 
•232      -'37 


85  2 

17 
72% 


85  >a 

17 
7:; 


•32  V 

*8ov 
*6V 

62% 
•38 

•14'4 
•81  V 
•11% 

•43  V 

•  114V 

12  s4 

84V 

•14V 
•51% 

37  V 

89  V 

•68V 

•i'js" 

88  V 
•206 
•206 


34 
82 

7 
6234 
41 
16 
81V 
11  V 
44  V 
L17V 

84  V 

U:'-j 

55 

3S 

89% 

68V 
132  V 
210 

89V 
210 
2  20 


Monday 
June  3d 


•33       34 


68  V 

•82% 

72  V 


69 

88  V 
72% 
»1% 
67  V 

64^ 


37 


71' 


30<4 
67  V 
64  V 

36  V    - 
95  V    96 

•90       92 

43%    44V 

'130     131V 

2034     2034 

37  V    3734 
11SV11SV 

'156  >4 

10434  106% 
88%    83% 
30% 
4  6V 
22  V 
63  V 
37 
2634 


1'uesday 
July  1 


30% 
46% 
23 

6334 

37 

27V 


48%    49% 


•197 
62% 
6  V 
21 
31% 
91V 
51V 

'94 

•35 
•225 
56V 
12  V 
41V 

♦23 

•50V 

31% 

94  V 

6 

•24 
47 
98 


*98V 

125% 
119 

•87 


210 
63% 

634 

22  V 

3 

91% 

51V 

98 

38 
22S 

5634 

12  V 

42  V 

21V 

54 

32  V 

95 
6 

25 

47  V 

98  V 
125 

98  V 
128 
119 

95 


•18 

•75 

106 

•230 

12% 

87% 
124 
"16 
2211 V 
121% 

28% 
•83  V 

85 
130 
5V 

36 

»304 

•49 

*94 

20  V 

74V 


14 

77 

106 

240 

12  V 
92% 

135 

17 
222 
122 

28% 

85 

85  V 
135 
5  V 

36V 
308 

50 

95 

21V 

74% 


•12 

13% 

•59% 

65 

854 

54 

•92 

93 

•15 

18 

-47 

48V 

♦104 

106 

21V 

21V 

•87 

89 

•161 

165 

121% 

121V 

41% 

42 

101 

101% 

46 

46 

86 

86 

'232 

23  7 

30% 

30V 

85 

85  V 

17  V 

17% 

72% 

73 

•18 

19 

•65 

68 

•32 

34 

•82 

83 

6% 

7  V 

62  V 

63% 

•38 

40% 

*15 

15% 

81 

81V 

•11 

12  V 

44 

44 

•114 

116 

12% 

12% 

•84 

84% 

14% 

14% 

54 

54 

37% 

38V 

88% 

89  % 

69 

69 

♦  190 

88 

•205 

*205 


.132% 
210 

83% 
214 

2211 


68 
.82% 

72% 

30% 

67 

64% 

36  V 

95% 

43% 
130 

20% 

37V 
118% 
156V 
11  i4V 

88% 

30% 

46 

22  V 

62 
*35 

26% 

48V 


34 

"68  V 
83  V 
72% 
Sl\ 

073. 
64% 
37 
96% 

92 

44  V 
131 

21V 

37  V 
118% 


104  'b 

88% 
30 

46"> 

22% 

62 

37 

27 

48% 


197  210 
62%  63% 

6  V 
20% 
32 
91 
51V 


6  V 
21 

32  V 
91V 

51 1. 


37 
225 

56 

12% 

42 

23 
*50V 

31% 
•94 

-6 
•24 

46% 

97  V 
121 
-98V 
128 
118V 
•87 
al63 
•13 
"75 
106 
237 
•12% 

90V 
124 
-16 
221% 
12  2  V 


38 
225  V 
56 
12% 

42  V 

23 

54 

32 

96 

6h 
25 
46  V 
'.'7% 
125 
987( 

119V 

95 
163 

13  S. 

7  1 
108 
240 

13 

91V 
135 

17 
224 
123 


85 
130 
5V 

36% 
300 
•49 
•94 
•20% 

74 

75 
•12 
•59  V 
•51 

92  V 

15 

4SV 

106 

21  V 
•87 
5160 
•121 
41% 
101 V 

45 

•85 

•230 


86 
135% 
5  V 

36% 
308 

50 

95 

21 

74% 

75  V 

13% 

65 

53 

92  V 

15 

48% 
106 

21% 

88  V 
160 
122 

41% 
101% 

45  V 

86 
236 


17%  17V 

73  73  V 

•18  19 

•65  68 

•32  V  33 

•80  V  82 

7  7 

62  62  V 

»38  40V 

•15  16 

82  82 

11 V  U  V 

•43  V  44 
114V114V 

12%  12% 

84  V  84  V 

14%  14V 

•53  55 

37V  37% 

88%  89% 


•190  210 

86%  88 

•205  210 

*205  220 


Wednesday     Thursday 
July 'J  Jul y3 


•32   33 


68% 
•82 

72  V 
30  V 
67  V 
64 
36% 
596  V 

•90 

44 

131 
21 
37% 

119 
•166% 

104% 
88  V 
30  V 
46  V 
22 

•61 
36  V 
26  V 
48% 


6<% 

83 

73  V 

31i. 

68 

64  V 

37  V 

96  V 

92 

44% 
131 

21 

37u4 
119 


105 
89 
30  V 
46% 

22  V 
63  V 
36V 
26% 
49  V 


»197  210 
63%  64"6 
6% 
•20% 
32  V 
9L% 
451 


6% 
211<> 
32% 
91% 
51 


•37 
225% 

56% 

12 

41V 

23 
•50  V 

32  V 
•92 
6 
•24 

40V 

97V 
124 

98  V 
128% 
119  V 
•87 
•163  V 
•13 
*71 
10S 
•235 

12 

91 
•124 

17 
223 
122 
•28 
*83 
•80 
•132 
5V 

36V 
304 

50 
*94 

21 
•73 

75 
•12 

•59  V 
•61 

92  V 

15 
•47% 
106 

21V 
*87 
164V 
•121% 

40% 
loi  V 

45  V 
886V 
236 


38 
225  V 

57 

12% 

42% 

23 

54 

32  V 

94 
6 

25 

46% 

98 
124 

98  V 
130% 
119V 

95 
161V 

13V 

75 
108 
242 

12 

94'-; 
135 

17 
223 
122 

29 

86 

86 
135 
5  V 

36% 
307 

50 

95 

21 

74 

75 

13% 

65 

53 

92  V 

15 

48  V 
106 

21V 

88  V 
164  V 
123 

40% 

101  v 
45% 

86  V 
236 


85 

17 

72% 
•18 
•65 
*32V 
*81V 

•7 

62% 

40 

*15 

•80V 

11% 

*43% 

114 
12  V 
84% 

-14  V 

•53 
38 
89  V 
68  V 

♦ibo" 

87% 
205 
205 


85  V 

17  V 

73% 

19 

63 

33 

82 

7V 
62  V 
40% 
16 
82 
11% 
44 

117 
12% 
84% 
14% 
55 
38% 
89% 
69% 

133 

210 
87% 

210 

220 


69 

•82 
73 
30V 
68 
04% 
3  1 

96  V 
*90 

43% 
*130V 
21 
37 

119 
•156  V 

104% 
88  V 
30V 
45  V 
22  '8 
63  V 

*3<i 
26  V 
43% 

•197 

64% 

6  V 

•20  V 

32  V 

91V 

52 

•94 

*37 

•225 

56V 

10V 

38% 

23 
•50V 

32 
"92 

-6 
•23 

40% 

97  V 
•121 

"1)8 

128% 
♦119 

•87 
•163 

•13 

*73 
•106 
•235 

•11% 

93V 

•124 
•16% 
223 

122 


33 

'69  V 
83 
73  V 

31 

69 

64  V 

37  V 

96% 

92 

44% 

131V 
21 
37V 

119 

lbOV 

105% 
89  V 
30% 
4  0  V 
22  V 
63  V 
37 
26V 
48% 

210 

653. 
6  V 

21 

32  V 

91V 

52 

97% 

33 
230 

56V 

11% 

41 

23 

54 

32 

94V 
6  V 

25 

47% 

97% 
125 

98% 
129  V 
120 

95 
165 

13% 

76 
108  V 
240 

12% 

94V 
135 

17V 
22  4  V 
123% 


JViday 
July  4 


85  85 

86  87 
•130  135 

5V   5V 
36V  36V 

308  310 
50%  oOV 

•94   95 
21   21 

•73V  74V 


•11 
59% 

•51 

•92 

•15 
48 

105 
21V 

•87 

165 

121 
41V 

101 
46V 
85% 

234 
31 
85V 
17 
73% 
17V 

•65 

•32  V 

-81% 
*0V 
62  V 

•38 

*14V 

•80V 

•11 
43% 
♦  114 
12% 
84% 
14% 
55 
38% 
89% 
68  V 

•195** 
87  V 
208 
•208 


13% 

59% 

53 

93 

18 

48 
106 

21V 

88V 
167% 
121 

41V 
101% 

46V 

85% 
239 

31 

86V 

17% 

73  V 

18 

68 

33 

82 
7V 

63 

40  V 

16 

82 

12 

43% 
116 

12% 

84% 

14% 

55 

39 

90V 

68  V 
133 
210 

88 
208 
210 


b 


o 

b 
> 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Jos.  &  Grd  Islil,  2d  prei 
St.  Law.  <fe  Adirondack... 
St.  Louis*  Sun  Fran... 

Do    lstpref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs. 

Do    pref.  vot.  tr.  cits 
M.  &  O.  stock  tr.  ctfs ... 

rpexas  &  Pacific 

J.  hird  Avenue  ( N.  Y. ) . . . 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 

Do    pref , 

Union  Pacitio 
Do    pref 

Wabash 
Do    pref 

Wheeling  <fc  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Miscellaneous. 

Adams  Express 
nialgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  <&  Foundry 

Do    pref 

American  Cotton  Oil 

J)o    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  .. 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref ••-- 

American  Malting 

Do    pref 

Anier.  Smelt'g  &  Refin'g 

Do    pref 

American  Snulf 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg... 
American   Woolen 

Do    pref , 

d  Anaconda  Copper 

Brooklyn  Union  Gas., 
runsw.  Dockcfc  C.Imp't 
C Colorado  Fuelcfe  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pre! 

Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match. 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

George  A.  Fuller  Co...... 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do     pre! 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I)ailway  Steel  Spring. .. 

•LVdo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    prof 

Sloss-Shelfield  St.  &  Iron 
-    Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem . . 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'  gh'  se  El  &  M  f  g  assen 
Do    lstpref 


Sales  o  1 

the 

Week, 

Shares 


90 


2,900 

L2l'6 
3,500 
7,850 
17,500 
44,070 
4.045 

4  ea  00 

152 

1,000 

1,000 

300 


Mange  for  Year  1902 
On  basis  ol 100-share  lots 


Lowest 


41,145 

2,400 
8,500 
8,700 
2,200 
600 
200 
4,170 
2,250 


50,8 

2,750 

90( 

3,730 

1,475 

320 


200 

446 

2,140 

4,510 

6,435 

600 


,010 
770 
300 


5,100 

4,8 
10U 

501 
87,360 

22.". 
100 
260 


850 

500 

200 

37,600 


200 
11,330 

2,900 
450 
100 

1,900 

2/J35 

0,09(i 

1,000 

300 

L700 

1,355 

300 

"ioo 

10 

300 
300 

501 

290 

1,300 

100 

415 

200 

500 

2,300 

1,185 

35(1 

100 

990 

818 

4,200 

3,4(10 

200 


1,100 

4,800 

700 


200 

700 

300 

165 

3,136 

725 

450 

69/ 

52,145 

30,675 

1,300 


11,15 

100 


27  Jan 
50     Mayl 
55%  Jan 

83  Feb 
70  V  May 
24%  Mar 
55  V  Mar 
58     Jan  2 
31% Jan  2 
92     Jan  14 
90     May2_ 
37  V  Jan  15 

122     Jan 

18  V  Jan  21 
35     Jan  1 

107  Jan  20 
157  Mayl 
98%  Feb 2 
86%  Mar 
21%  Jan  1 
41VJanl 
17     .Ian  2 

49  V  Jan  2 

28  Jan  14 

19  V  Jan  3( 
39V  Jan  24 

199     Jan 

61     Mar25 

2     Feb  25 

10     Jan    6 

28  V  April 

85  V  Jan  14 
3D  V  Jan  10 

86  Feb 

32  V  Jan  14 
210     Jan  13 

39  V  Jan  9 
lOVJ'ly  3 
38%J')y  8 
15  Jan  14 
43  Jan  13 
29%Mavl9 
89     Jan    I 

5  Jan  20 
21  Jan  20 
43  V  Apr  2  2 
95     Apr  30 

40  V  Jan  22 
85     Jan  13 

lli'.VJan    8 
115     Jan    2 

84  Mario 
160%  Jan  13 

12%J'ne  5 
73     Apr23 

n05^J'ne24 

210  Jan  4 
10  Jan  13 
84     Jan    8 

8130  Jan  29 
14VJan  16 
13     Jan  15 

115  Jan  2 
28  J'ne25 
83VJ'ne24 
65     May  8 

130  V  Jan  13 

5  J'ne23 

33  Jan    3 
276%  Jan  15 

40  Mayl  7 
92  May20 
19  Jan  14 
72%J'ne24 
55     J'ne  4 

6  V  Jan  27 
45  Jan  14 
47     Jan    2 

87  V  Jan  13 

12  Jan  24 
43%  Jan  14 

104  V  Jan  3 
15  V  Jan  18 
78  V  Jan  16 

148  Marl  7 

88  Jan  28 
37VMayl7 
98  V  Jan  15 
39  Jan  14 
82%  Feb   4 

215  Jan  13 
24  Apr 16 
80  Apr  1 
15% Jan  2 
68  Jan  16 
17VFeb23 
65VJ'ne21 
29V  Jan  3 
89V  MaylO 
4  Jan  10 
61V  Jan  14 
35     Jan  15 

13  Feb  1 
72  Jan  16 
10%  May  5 
42  Mayl  9 
97  Jan  2 
11 V  Feb 20 
79%  Jan  21 

14  Jan    2 

50  V  Jan  14 
36%J'nel9 
87%J'nel9 
60     Jan  18 

120  V  Jan  17 

185  Jan  24 

86%JTy    1 

169  V  Jan  15 

180     Jan    8 


Highest 


35%  Marl  2 

14 IV  Feb  17 

72%  Apr   4 

88  Jan  11 
77  Jan  18 
31%,T'ne30 
69  J'ly  3 
69  V  Apr  21 
40  V  Apr  15 
98%Aprl3 
91  May26 
44%  Apr  19 

134  Feb  7 
23  V  Feb  11 
43% Feb  11 

124     Apr21 
159  V  Feb  18 

108  V  Apr  21 
91%Jan  2 
31VJ'ne24 
47%J'ne23 
23%  AprJ9 
00  Apr29 
38VApr30 
29V May  7 
51%  May  7 

§225  Mayl 9 
79     Feb    1 
8  V  Apr  14 
20VAprl4 
33%J'nel7 
91%Mar25 
57%  Apr28 
99VApr23 
42%  May  2 
244%  Feb  11 
59%  J'nel2 
31%  Jan 
67     Jan 
28     Apr30 
58     Marl 
36%Apr2 
100VApr2 
7  V  May 2.. 
26VMay26 
49%May26 
100VJ'ne23 
126%  J'ne20 
100     Apr  19 

135  V  Mar3" 
120  V  May 
596     Jan 
186     Apr 

17  V  Jan 
79     Jan  10 

146     Feb 
242     Apr25 

14%Apr23 
UOVApr24 
5140  Mar20 

23%  Apr  4 
230%  Apr  25 
L26%j'ne  3 

38%  Mar24 

90  Mar' 
87      J'ly 

139%  Jan 
10  Feb 
42%  Apr 

334     Apr 
53     J'ne 
9S     May  2  6 
23%Mar20 
77%  Jan    7 

199  Apr 2 9 
19%Aprl8 
65  Mayl7 
57  V  MarlO 
94     Mar21 

19  Apr  24 
53VMar20 

109  V  A  iir  1 
23VMay23 

91  May  2  3 
196  Apr21 
132%  Apr  29 

49%  MarlO 

106    Jim    4 

50%Mav26 

89  Apr28 
!50     Apr29 

34  V  Apr  29 
88V  J'ne  3 

20  Apr24 
76  Apr25 
25%Apr21 
74%Mar22 
34  V  Marl  8 

84  V  Mar  7 
8%  Apr  29 

74%Apr24 
44  V  Feb  18 

18  V  Apr    3 

85  Apr  5 
13% May  6 
47  May  7 
.26%  Apr  17 
14%  Apr   3 

86  V  Apr  2 
19VAprl4 
64  Mar24 
46%  Jan  7 
97%  Jan  7 
76%  Apr  28 
34%Mayl5 
220  May  2 
94%  Apr  19 

230  V Apr  9 
34     Apr   9 


Mange  lor  Mreviou* 
Year  (1901) 


Lowest       Highest 


17  Dec 
57  Jan 
21V  Jan 
75  J'ly 
53%  Jan 
16  Maj 
41V  Jan 
29     Maj 

18  Jaii 
67  V  Jan 


23  V 

117 
10% 
28 
65% 

147 
76 
81% 
11 V 
23% 
11% 
45    1 
24 
14V 
38  V 


Jan 
Mas 
Feb 
May 
Jan 
Apr 
May 
Jan 
Jan 
Jan 
Jan 
May 
Maj 
Jan 
Jan 


5145  Jan 

60  V  Dec 

IV  Sep 

10     Sep 

19     Jan 

07     Jan 

24     Mai 

85     Apr 

32     Oct 

5169  Jan 

39%  1  )ec 

25%  Oct 

62     Oct 

5  V  Jan 

31     Jan 

22  V  Aug 

83%  Oct 

4VFeb 

22  V  Dec 

38V  Oct 

88     Feb 

26     Mar 

73     Apr 

103  V  Dec 

111     Dec 

594     Jan 

157  V  Nov 

13V  Mar 

70     Mar 

28V  Dec 

175     Jan 

8%  Jan 

41%  Jan 

116     Mar 

12  V  Oct 

187     Jan 

93  V  Jan 


72  V  Sep 

127  V  Oct 

6%  Oct 

23  V  Sep 
183  V  Jan 


18  V  May 
69  Jan 
54%  Jan 
5  V  Feb 
33  Apr 
24  V  Jan 
74  Jan 
8  Oct 
37  Jan 
92  Jan 
15  Mar 
74%  Dec 

133  J'ly 
73  V  Feb 
30%  May 
95%  Jan 
30  .Mar 
72  V  Mar 

195  V  Jan 


36     J'ne 
L34     Dec 

56  V  Deo 
88  Mar 
76  V  J'ne 
39  V  Apr 
71  J'ne 
63%  J'ne 
35%  J'ne 
94%  Nov 


52  V  May 

129  V  Jan 

25  V  May 

39  V  May 
109%  Dec 
160  Nov 
133     May 

99  V  May 

26  J'ne 
46  V  J'ne 
22  J'ne 
60%  Mar 
38  Mat 
26  J'n# 
49%  Apr 

5202  Dec 

130  J'ne 
8V  Apr 

35  Apr 
35     J'ne 

89  V  J'ly 
35%J'ne 
91%  Jan 

40  May 
210     Nov 

45  Nov 
41%  Mar 
77%  Mar 
30  V  J'ly 
66  J'ly 
33%  Nov 
91V  Nov 
8  J'no 
30  J'ne 
69  Apr 
104%  J'ne 
49  V  J'ne 

90  J'ne 
153  J'ne 
130  J'ly 
100  Apr 
167%  Sep 

21%  Jan 

82%  J'ly 

54  V  Apr 

228     Apr 

14%  Mar 

136V  J'ne 

142%  Apr 

25VJ'ne 

238    Apr 

124    J'ne 


92     May 

152%  Aug 

lOVJ'ne 

34  V  Nov 

289%  Deo 


1 1%  Sep 
55V  Jan 

18  Dec 
65     Dec 

19  V  Feb 
65  V  Jan 

3%Mar 
40%  Mar 
19  Jan 
12  Apr 
65     Apr 


553     Jan 

7%  May 

69%  May 

12V  Oct 

47     Oct 


24 

69 

51 

116 


May 
May 
J'ly 
Apr 


130  Jan 

81     Jan 

145     Nov 

157     Nov 


28     Mar 

81 V  Sep 

100  V  May 

11     Jan 

51  Dec 
49  Nov 
89  Oct 
22  Apr 
46     May 

103%  Nov 
25  V  J'ne 
93%  J'ne 

175     Apr 

109  J'ne 
49  V  Nov 

120VJ'ne 

52  Jan 
89    Apr 

225     Oct 


24  J'ne 
82  Apr 
38V  May 
90  May 
41 V  Apr 
86%  Apr 
8VJ'ne 
76%  J'ne 
42  Apr 
19%  J'ne 
75%  Deo 


100  Apr 
16%  May 
83%  Aug 
34  Jan 
85  Jan 
55     Apr 

101%  Apr 
72     Mar 

125     A  ug 

199%        C 

100  V 

180     Dec 

187     Deo 


BANKS   AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YOKK 
CITV 

Varick  " 

Washingt'nl 

Wasli.ll'lits* 
West  side!,.. 

Western 

Yorkvillel.  .. 

BROOKLYN 

Bedford^]  .... 

BoronglrTl 

Broadway!;.. 
BrooklynTI  .. 


Bid 

Ask 

200 

200 

200 

500 

610 

240 

225 

100 

'J  50 

130 

Banks 

BROOKLYN 

8th  WardD  .. 
5th  Avenuel; 

First 

Manufactrs'. 
Mechanical]  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell . 

People's' 

17th  WardV 
Sprague 


Mid 

75 
105 
360 
320 
218 
100 
350 
290 
180 
206 
130 
200 


Ask 


185 


Banks 

BROOKLYN 

26th  WardU. 

Unions 

Wallaboutli  . 

Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 
BroadwayTr. 
C'IR'tyB&Tr 
Central  Tr'st 
City  Trust... 


Mid 


Ask 


135 

140     160 

105 


300 

t217 

170 

525 

1925 

400 


310 


180 

±950 

415 


Trust  Go's 

Colonial 

( lontinental . 
Eastern  Tr.. 

Equitable  Tr 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 


Mid 

380 
645 


660 


350 
1495% 

650 
750 


775     825 
350 
500 
1100    ... 
410     440 


Ask 


t525i4 

675 

790 


Trust  Co's     Mid     Ask 


Metropolitan 
MortonTrust 
Mut.Alliance 
NYLit'e&Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  Rpbc 
Union  Trust 
USMtg&Tr 
Unit  States . 


600 

1090 

300 

1200 

1390 

260 

400 

400 

274 

240 

tl400 

475 

1750  V 


1110 

320 

1300 


270 


278 
250 


Trust  Co's 

Van  N'denTr 
Washington. 

BROOKLYN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

LIsiL&Tr. 
Manirfact'rs. 

Nassau 

People's 

Williamsb'g. 


Mid 

1238  V 
400 

1440% 

175 

325 

325 

430 

+320V 

340 

215 

350 

215 


Asle 


445 


•  Bid  and  asked  prices;  no  sales  on  this  day.     5  Less  than  100  shares,     t  Ex  r 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.       s  Trust  Co.  certificates 


lghts.    d  Beginning  Marcli  31  quoted  per  cent  instead  ot  dollars  per  share. 
'I  Banks  marked  with  a  paragraph  (Y>  are  State  banks. 


.New  York  Stock  Exchange— Bond  Record^  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  4 


U.  S.  Government 

V  S  2.s  consol  registered. dl930 
U  S  2s  consul  coupon 

V  S  2s  consol  reg  small.. dl930 

V  S  2s  consol  coup  small. d  1 930 
USSs  registered '.  LI  '1  1 

V  S  3s  coupon fcl918 

U  S  3s  reg  small  bonds. .fcl918 
U  S  3s  cou  small  bonds.  .fcl918 

U  S  4s  registered ZU907 

U  S  4s  coupon A1907 

V  S  4s  registered 1925 

U  S  4s  coupon 1925 

U  S  5s  registered 1904 

U  S  5s  coupon 1904 

Foreign  Government 

Franki'ort-on-Main  3%s  ser  1 
These  are  price 

V  S  or  Mexico  s  1  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 190C 

Class  Bos 1900 

Class  C  4s L90C 

Currency  funding  4s 1920 

Disi  ol  Columbia  3*65s 1924 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  4s.  19 10 

6s 1919 

So  Carolina  4  %s  20-40 1933 

Xenn  new  settlement  3s.. 1913 

Small 

Virginia  fund  debt  2-3s...l991 

.Registered 

68  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  Hee  So  Ry 
laba  Midi  Hee  Sav  Ela  <fc  W 
Albany  ifc  Susq  See  DelAi  Uud 
Allegheny  Valley  vseePenu  fili 
Alleg  &  West  Hee  Bull  R  &  B 
AniDockitlm   Hee  Ceutof  N  J 

Ann  Arbor  1st  g  4s A.1995 

Atcli  X  &  S  Ee  gen  g  4s...  1995 

Registered 199 

Adjustment  g  4s /(1995 

Registered A.1995 

Stamped /i.1995 

Chic  <k  St  Boms  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g5s..l940 
Atlanta  A.-  fiauv  See  South  By 
Atlanta  Je  Y/adk  Hee  South  By 
Austin  «fc  N  W    (S«bSou  Pacific 

Bat  creek  &  S  Hee  Mich  Cent 
alt  A:  Ohio  priorlg3%s. 1925 

Kegis  tered /tl925 

Gold  4s hi 948 

Begislered /i.1948 

Conv  deb  48 1911 

P  J  nil  d;  M  Div  1st  g3%sl925 

Registered pl925 

PEE&  W  VaSysief  4S19-11 
ijouth w  Div  1st  g3 "as.. .1925 

Registered /tl925 

Mouoii  Riv  lstgu  g  5s. .1919 
Cen  Ohio  B  lsl  c  g4  '•.:.>..  1930 
Beech  Creek  Hee  N  VC&H 
Bellev  &  Car  Hee  Illinois  Cent 
Bklyn  ifc  Montauk  dee  Dong  1 
BrUns &  West  6'eeSavFl<8  \\ 
Bulfalo  N  V  &  Erie  Hee  Erie 
Buifalo  R  &  V  gen  g  5s.. .1937 
All  A;  Wesi  isi  a  4s  gu.. 1998 

CIA;  Mali  1st  gu  gos 1943 

Boch  AS  Pitts  1st  g  tis.. 

Consol  1st  g  68 1922 

Bulfalo  &  Southwest    Set 
Bullulo  &  Susqu  1st  g  5s..  L913 

Registered L913 

1st  refunding  g  is a  L951 

Bur  Cedar  R  &  No  1st  5 
Con  1st  &  col  trust  g  5s. 

Registered L934 

CR1F&NW  1st  gu  5s.  1 92 1 
M  &  St  L  1st  gu  g  7s 19'J, 

C Canada  South  1st  5s 
J2d  5s L913 

Registered l  i  1 1 : ; 

Carl)  ct  Shau  n    Hee  ill  Cent 
Carolina  Cent    .bee  Scab.. 
Carthage  &  Ad    Hee  H  \  C<fi  u 
Ceu  K  la  F<S  N     Hee  BC  RcS  N 
(Jen  Branch  LI  i'lsi 

icl  Pac 

Central  Ohio    Hee  Balti  &  Ohio 

Cen  KK  A-  B  Oi  < . a  Col  g  5s  L937 

Cent  ol  Ga  RR  1st  g  5s 

Registered pl945 

I   gold  5s )  9  to 

; 1945 

1st  pref  income  u  5s 

2d  pret  income  g  5s... 

3d  pref  income  g  .is ^1945 

(  hull  l)iv  pur  iiiDii  g  4i 
Mac  &  Nor  Div  lsl 

Mid  ija  &  All  Div  5s 194" 

Mobile  Div  1st  g  5s 

ol  -X  .J  1st  consol  7s.. 

<  teueraJ  gold  5s 

Registered 41987 


Q-J 

'■:  -  ■> 
Q-J 
Q.-J 
Q-E 
Q-E 

q-e 

Q-E 
Q-J 
Q-J 
Q-F 
Q-F 
QF 
Q-F 


M-S 

s  on 

Q-J 

1 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
AC 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
M-S 
J-D 


J-J 
Q-J 

A-O 
Q-J 
MS 

Al-N 

'I  I' 
M-N 
.J-J 
Q-J 
F-A 

.u-s 


M-S 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-  S 
iVI-S 


J-D 


Ml-N 

E-A 

Al-N 
.M-N 
Oct 

OCt 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
.J-J 
Q-J 


Price 

Thursday 

July  3 


Bid 


Ash 


1073.4  10S', 

10734  108% 


106     106 

ioe34io7% 


107     108 
109%  Sale 
L0934  110% 
I34a4  13514 
13434l35% 
105      106 
105     106 


9434  --., 
the  basis  of 

9634.... 
hese  a  re  pr 


.108% 


124     

10334 


*105 

*133 


93^2 

'9^2  Sale 


100 

104     Sale 

"93%  '94i8 


92     Sale 

114     

115     


96     Sale 


103     Salt 


los^i  sale 
90^ 


98     Sale 
90  >4  Sale 


109 


117     118 
10334 


124 


L0334. 

12414. 


117l4. 


UO'i 


insi., 

122HJ 


I   1  ■  .,  sale 


82 


90'-2 
10IJ1- 
JOMs 

101^ 
136 


92 


Week's 
Range  or 
Last  Sale 


Mow       Jiigh 

109-sApr'll'J 
109atJMaj  •('■_' 


107  H;  J'ne'02 
107  J'ne'02 
107  J'ne'02 
109!2Apr'02 
109^  1095s 
11(11-.  J'ne'02 
13514J'no'02 
139a4  Apr'02 
lOo^Maj-'oa 
106 14  Feb  '02 


95  M  Feb '02 
tour  marks 

98 14  OS^ 
ices  o  n  the  b 

107  May'02 
109^  Oct  '00 
1021-2  Mai "(12 
111  Mai"02 
120  Oct  '01 
106  May'02 
109  "a  Feb '99 


to  o 

10 

asis 


104  v>  Jan  '02 

136HjJ'ly'01 

120     Mar'OO 

95  ^  J'ne'02 

94    J'ne'02 

96%       96  V. 


Shi  J'ne'02 


100     J'ne'02 

IO3I4      104 1* 

10234  J'ne'02 

94  94*8 

94%  Apr  '0 

9is8       92 


lOS^Dec'Ol 


95%       97^ 

97     Apr'02 

1023^       103 

102%  Feb'02 

H1.SI4     10834 

90a4       91 


9734       98 

90!4 

90%J'in  ■•oi 
1 14 14  J'ne'02 
112     Nov'01 


117     J'ne'02 


L03  A.pr'97 
L30  May'02 
127%May'02 

100     Nov'99 


103    J'ne'02 

10378     ln:;v 

124!4     124^ 

1  eb'02 

118     Jan  '02 


....      1 
10934J'ne 
107     Aug 


•02 
'01 


98    J'ne'02 


LOS 
22 


J'iie'02  . 
May'02 


Ki'.l'i 
105% 

8  2 

23 

92 

102 

1 1 2  % 


Sep  '01 

J'ne'02 
May'02 

May'02 

130 


-  - 


No 


i  I 


18 


172 
"24 
'21 


54 
55 

31 

7 


107% 

107 

107 

11 18 14 

109% 

110% 

1351-4 

13934 

105!4 

106 14 


J.'<(  nge 

since 

January  1 


Low    High 

100%10978 
10s%10958 


109  ih 

110 

107 

L09% 

113 

113 

139% 

106% 
106l4 


9134     95% 
ne  do  liar. 

96      100 
0/  $5  to  £. 

106     107 


102%  102% 
111     111 


106     IO61-4 


104     1041; 


95%    9658 
94        95 
95^    9934 


10  h 


9558100 
103  10534 
L02  1051-4 
92  9534 
93%  94% 
91*4    9534 


9434    97  >4 
96%    97 

102     lin;,i 
L02      103^ 

nu     110 

90%    93% 


97%  101 

90%   917a 


,  11414 


117     119% 


128     130% 
127%  L2S% 


L02     103 

12  1  '.  12l>  i-i 
121V  I 

1  18 


in    1 1 1-1 -\.  107% 
.111 


93       95 


100%1093j 
119%  1-2 


1 .; 


100%  113% 


76 
32% 

18% 


89% 
4  1% 
31 
93% 


106     1 

1011.1  1 
132  1 
131      1 


L2% 

Hill., 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endlng  July  4 


Central  of  N  J — (Continued,) 
AmDocktfc  Imp  gu  5s. .1921 
Be  &  Hud  R  gen  gug5s  1  920 
Bchtfe  WilksB  Coal  5s.  .1912 

Con  ext  guar4%s r/1910 

N  Y  &  Dong  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1930 

Cites  &  Ohio  g  6s  ser  A..&1908 

GoldOs «1911 

•1st  consol  g  5s 1939 

Begislered 1939 

General  gold4%s 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

li  A-  A  Div  1st  con  g4s.. 

2d  consol  g4s L989 

Warm  Spr  Val  1st  g  5s. .  1  94  1 

Greenbrier  Ry  lstgug  Is  '40 

Clue  &.  Alt  RR  s  fund  6S..1903 

Refunding  g  3s 1949 

Iiailway  1st  lien  3%s...l950 

Registered 1950 

Chic  Bur<fc  Q  consol  7S...1903 

Chic&  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3%s 194'.i 

Registered 1949 

Iowa  Div  sink  fund  5s. .  1  919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1  ■ 9  2 . 

Southwestern  Div  4s 1921 

Joint  bonds   Sec  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chicdfc  E  111  lstsf  cur  68.1907 

1st  consol  g  Os 1934 

General  coiisollst5s 1937 

Registered 1931 

Chic  &  Ind  C  Ry  1st  5s.  1936 
Chicago  &  Erie    see  Erie 
Chic  ln&  Lottisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

DouisvN  A  &  Ch  1st  Os.  1910 
Chic  MU&  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  %s  series  B.< 

Registered el989 

Chic  &  L  Su  Div  g  5s 1921 

Chic&MoRiv  Div  5s...  L926 

Clue  tfc  Pac  Div  Os 1910 

Chic  A-  P  W  1st g 5s l'.'JI 

Dak  &  G1  So  g  58 1916 

i.u  &  sou  assu  g  Os 1924 

Hast  &  D  Div  1st  7s 1910 

lstos 1910 

I  &  d  Exteu  1st  7s 1908 

LaCrosse  <S  I)  1st  5S....1919 

Mineral  Point  Div5s 19Ki 

So  .Minn  Div  1st  Os L9J  U 

Southwest  Div  1st  ds 1909 

Wis  &  M  inn  Div  g  5s L92J 

.Mil  .v  No  l-i  M  L  6s 1910 

1st  con    ol  6       1913 

Chicago  .v  Norths  estern 

i  lonsolidated  7s 1915 

Gold  7s L902 

Registered L902 

Extension    Is L886-1926 

R(  gistered 1886  L926 

Q(  u<  ial  gold  3%s 

Registered »1987 

Sinking  lund  6s... 1879-1929 

Registered L879-1929 

Sinking  fund  5s. . 
Reg  )tx  red 1879-1929 

1  "in   :,:.,..      Is L909 

Registered. L909 

D ''ii"      is 1921 

Regi  -  •  rei      I 

Sinking  lund  di- 1 1  5> L933 

Regi  t(  red 1  933 

Di  -  Mo  .'    Mum  1st  7S..1907 
Mil-w  &  Madison  is!  6s. .1905 

Ninth  Illinois  let  5s 1910 

Otl  C  K  &  St  Paul  1st  5s  1909 

Winona  a  St  Pet  ! 

Mil  I.  - -A.   W'eM   l-i   g6s 

i;m  <S  Imp  siiin.i  g  ... 

Ashland  Div  Lsl  g  6s..  L925 

Micli  Dn   Istj!  6a 

Cot  deb  -)s 1907 

Incomes 

CMC  Rock  isi  &  Pac  os.. 

::■        ten  (1 

i.  ial  gold  48 1988 

Ri  ri  d 

Coll  trust  Series  N  4s.. 
Des  M  &  F1   I)   lsl    Is... 

Ist2%s 

I960 

..  i'c  Des.M    lsl  . 

1.  .-.    N   0  Cl  in 

■     i  ennCo 

m  &  0  con  6s... 

i  ii  tin  1st  g6s  1918 

Nni  Os l'.ii'.u 

St  P«fi  S(    i.v  Isi  g  6s.. 

Chicai  i  i     , i, 

'  :hic  &  W<  si  i  m. 

v   Wes1  M  ichK 


Price 
Thursday 

July  3 


Hid. 
113 


A  si. 


102%. 


121% 

112  111  '. 

113  117% 

119%120% 


108%  Sale 

I  I  Piilo' 

102% 

97      

108      


85        85% 
83     Sale 


102 '8  103% 


102     102% 

99I4IOOI4 


114% 

10458 

109      10934 


100 


108%.... 
11838-- 

Ill  ... 
L39%  .. 
124%  124% 


122%. 

129%. 

] 

'  111%  - 


117% 


11234. 

114%. 


121 


118% 
121% 

114-4 

118 

133% 

107s8  lii'.i'. 


1  lt'.'-i  .... 

JUS  ),,! 

1  14%...-. 

118% 

115% 116^ 

l-ii  >-  121% 


Hll58. 

1 00  %  . 


108 

i.15*"  l'\7'^ 


108     . 

i'07%] 


114     . 
i.20%! 


110%  .... 

10914  .... 
116%.... 
133% 135 
127      .... 

Kl.Vs.... 

107%.... 

127%  .... 



110      110% 


90%... 


Week's 

1: it  nge  or 
Last  Salt 


Low       Jiigh 
115     J'ne'1'2 


100     Mar'02 

lu'_'!i  J'ne'02 


112 

■  i 
L20 
L21 
L08% 

103 

116 

105% 

100 

101% 


May,'02 

J'ne'02 

120 

J  11. 'in 
108% 
Apr '01 
J'ne'02 
J'ne'02 
J'ne'02 
Apr '99 


2 
106 


L02%J'ne'02 

85  SO  '- 

83  853e 

8334Apr'02 
10234  L0234 
.<•  Vpr'Ol 
102  J'ne'02 
102         102% 


114a4  Apr'O 

1045s  104% 
109%Pne'02 
L09%Aug'01 
100     Mar'02 

108%  108% 
119  J'ne'02 
lll38J'i"  02 
!39%J'ne'0 

124%  li'l) 
12  1  !i  Mar'02 
125     May'02 

129%     129% 

117  .1  in  ii- 
115  May'02 
L85        is:, 

11 -34      U23+ 

117    J'ne'02 
105%  Feb' 
10i34  Jan  '02 


!20%Mar'02 
l  .  I  %Apr'02 
117%  May'02 

118         lil% 

,  l.V'j  Maj  '02 

.:  Iv ''.I'.' 

j'ne'J  2 

1  10%  Apr'0'2 

1.111  '02 

tfay'02 

L09%  [i'eb'02 

117      J'ne'02 

115     Mar'02 

L2034  May'02 

117     Mar'02 

May'02 


L36% 

101% 

107 

111'," 

100% 
103 

lis 
11 1 

109 
1073s 

108 

I I  D 1 

I I I 

123% 

123 


l:i.;i. 
-I  -ii.  '02 

Ilc'l). 

J'ne'02 

Mar'OO 

j'ne'02 

Mar'02 
Oct  '00 
J'ne'02 
May'01 

Oct  in 
J'ne'02 
Ocl  'ni 
J'ne'02 
May'O] 


113 
L10% 

I  3  1  % 
131 

II  1  >.. 
110% 


Jan  '01 
Mar'02 
Aug'01 
J'ne'02 

J'ne'02 

I   .  :.   r_ 

.1.111  '02 
May'02 

Mar'02 

1  I'.'-, 
Apr'02 

Aug'00 
Apr'02 


So 


L62 


138%  139 !  rne'02 

138     .... 

137     L40     .1  1 

L28%..  J'ne'02 


1  17-:; 


88 


Loxo   Jiigh 
11334ll5 


105 
102 


Mange 

since 

January  1 


106 
105 


112     115 

111      117 
U9%123% 

io6%ii'6% 
108%  lie" 

104      105% 
100      100 


L02%104% 

85        SS 
83       86 
.s.:\    83\ 
1023i  106*4 


i0034  103% 
102      103% 


114%  116% 
1  di -8  106 
109%111% 


9934 100 

107%110 

11S:4  122 

111  111 
138%139% 
122%  120% 
1243,  l-434 

125  125 

126  132% 
113  117 
11338ll5 
182%  196 

112  115 
110%  117 


10434  104% 


120'-    120% 

L1876124% 

111'-.   118 

L16's  121*4 

I  !_'.,  11534 


122% 

L08% 

L82% 

L18% 

109% 

1  1  1 

LI334 

110  '8 

L2034 


124 

110% 

is  2  % 

119 

109% 

117% 

115 

121% 

117 

123% 


130%  141 

11)1%  10134 

nu  %  104 

107      107% 


L00%106% 


115      118 


L08%  Ho 
107%  109% 


114     117% 
121%  Jill" 


107%  109% 


:  19% 

L28% 
1  12%  142% 
L39%13»34 


:  1 1".  110% 

128 

131 
.  13% 

lie.'      112 

'.'.!% 


110% 


::8%142 

in 

If 


1  19 


100 


..    thl.hA.MiODs   BONOS— Continued  on  Next  I'age- 


Streel   Iiailway 

Brooklyn  Hap  Tr  g  5s 1945 

Ail  Ay  Bklyn  Imp  g  os..  1  93  1 
jiKCiiy  1st  ■•on  os.1916,  lol  1 
BkQ  Coii^  s  con  gu  g  5 
Bklyn  Un  El  1st  g  4-5. 

Kings  Co  El  1st  g4s L949 

Nassau  Elecgu  g  is 19..1 

■City  &  8  Ry  Ball  Lsl  g  Ss.1922 
Conn  Ry&  L  Lsl  cS  n 
Den  Con  Tr  Co  1st  g  5s. ..1933 
i  .ii  Tram  1  !o  eon  g  6s..  L91  0 
Met  Ry  Co  1st  gu  g  6S..191  1 
Dei  (.'it  8:  1  un  g  os  L905 

<3-r  Rapids  Ry  isi  gos...al916 
Boms  Ry  Co  1st  con  g  5s.. 1930 
Market  St  C  Ry  Istg6s..l918 
Met  St  Ry  gen  col  I  r  g  58  199. 
B  way  &  7th  Av  1st  eg  5s  1943 


ji  way  iv.  t  Lii  ^i..v  xoi>i;g  ua  ±vi 

•No  price  Friday;  latest  pri 


A-O 

J-J 
.1  -J 
M-ls 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
.J-D 
.J-J 
J-J 
I'-A 
J-D 


!  1 1 2 


*110'. 

.... 
103'. 

89       90 
*84     .... 


107%  1H7"„  May'02 

110       .J.   1 

114     Ma; 
I02     J 
103% 
89     3 


.  100'<8 


"      120% 
1173i 


95 


Apr    Oi 


103     Nov'01 


109     Mar'98 


120 

lis 


L20W 

I  is 


2  1 


li. 


107      110% 


1  1  2  '• 

1061 
llitl'.j  104 
S9        93 


98       98 


119 

1 17%119'e 


Street    Railway 
Mel  St  Ry     (Con   ' 

[<6  9ihAvlst  gu  g  58.1993 

ThlrdAYC  B  R  con  gu  I 

'.I'lr.  1 
\;,  1  w  S  19  (Chu 

Minn  si  Ry  Lsl  con 
St  Paul  1 

■  ■  11  11'. <  in  1  ■  ■         - 193 

I.'  ii 

\\    (    llie  St    Iti-.vr  I  81  'lll'.'.s.  192.S 

•10- j  ear  consol  gold  5s. ..1930 

tin*  and  Electric   l/tghl 
Atlanta  Q  D  Co  ]  »l   ■  5s...  1917 

'     1  ins  tr  Ctfs  s  1  g  5 
Bklyn  U  (las  1st  eon  g  5s.  19  15 


M-S 
M-S 
J-J 
J-J 
FA 
F-A 
J-.l 
J-J 
J -.J 
A  O 
M-N 
\I-N 


.1  -D 
J-. J 


122 

122  !"" 

125  Sale 

103  


10l»%  . 
1 1 2  %  . 


117%  118 


122%  J 

'.■9'. 
L24  " 

102;'.l 

MO      .' 
1  1  I  '■..  S 


.'.■       1  '■  C    :■. 


,  i  '9H 

117. 


....    121  %  12  '.% 

5   120',  12  1 
102     99%  lOl^s 

103 


110     110 


117      129% 


ce  this  week,    a  Due  Jan     d  Due  Apr     e  Due  May    yDue.j'ue    /(.Duoj'ly     A;  Due  Aug    p  Due  Nov    qr  Due  Deo    (Option  sale 


JrLT  3,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WBBK   Kmmni)  .ULY4 


Choc  Ok  &  Q  gen  5  5a  .. .01919  J- J 
Cm  H  it  0  oonso!  a  1  7s.. .1905   10 

2d  gold  4*23 193,  -1  -J 

Cm  1'  &  I  1st  gu  g  5s.  ..1941  iv:n 
C  I  St  U&  C     SeeC  G  C  A  st  L 
Cm  B  5      CCOStL 

Clear n>  Id  *fc  Mali     S«i  B  K  A  P 
Cleveland  Cm  Cine  A:  St  Loins 

General  g4s 1998  J-D 

Cairo  Div  1st  goln  Is  — 1980  j,j 
CinWcfeM  Divlstg4s.l991  J.J 
-    i    Div  1st  col  tr  2'4s..  1990  M-N 

Registered 1990  m-n 

Bpr*  Col  Div  1st  g  4s.. 1940  MS 
W  W  Val  Div  1st  g4s... 1940  J.J 
C  I  St  L  &  C  consol  6a.-1920|M-N 


Ask 


Bid 

100     ... 

109  Hi-.  - 

lli-a--- 


1(12     102Hi 

1(10      

10134 

103     loi 


Q-F 

J-J 
J.  Ii 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 


J   J 

Q-J 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
MS 
MS 
A-0 
A-0 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 


1st  gold  4s fcl930 

R  eg  1  st  creil fcl936 

Cin  s  &  CI  eon  1st  g  5s. .1928 

CCC*  I  consol 7s 1914 

Consul  sink  fund  7s 1!U4 

General  consol  gold  68.1934 

Registered 1934 

In<l  B1A  W  Is;  prel  48.19  10 
O  Ind  AW  lstpf  5s... 41938 
Peo  &  Bast  1st  con  4s. ..1940 

Tncunie4s 1990|Apr 

CI  Lor  A;  Wh  con  1st  g  58.1933  A-O 
Clev  A  Marietta    See  Penn  KK 
Cler  &  Mahon  Val  g  5s.. .1938 

Registered 1938 

Clev  &  Pitts    See  [Vim  Co 
Col  Midland  1st  g  3-4S....1947 

1st  sold  4s 1947 

Colorado  A  Son  1st  g 4s. ..1929 
Coluni  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  A  W 
Conn  &  Pas  Hivs  1st  g  4s. 1943 

Dak  &  Gt  So    See  C  M  <fc  St  P 
alias  &  Waco    See  M  K  A  T 
Del  Lack  &  Western  7s.  ..1907 
Morris  A  Essex  1st  78... 191 4 

lstconsol  guar  7s 1915 

Registered 1915 

lstref  gu  g  3H:S 2000 

N  Y  Lack  A  W  1st  6s.. .1921 

Construction  5s 1923 

Term  <&  improve  4s 1923 

Syr  Bins  A  N  Y  1st  7s. .1906 

Warren  1st  ret  gug  3  His. 2000 

Del  tfc  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  A  Sus  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1900 

RensiV.-  Saratoga  1st  7s. 1921 

Registered 1 92 1 

Del  Riv  RR  Bridge   See  Pa  RR 
Denv  A  R  Grist  con  g 4s.  1936 

Consol  gold  4*28 1930 

Improvement  gold  5s.. .1928 
Rio  Gr  So  gu    See  Rio  Gr  So 
Den  A-  s  West  gen  8  t  e  5s  1929 
Des  M01  &  Ft  D    i'eeCR&lP 
Des  M  A-  Minn    See  Ch  A  N  W 
DesMoi  Un  Ry  1st  g  5s. .191 
Det  M  &  Tol    see  L  S«Ss  M  So 
Det  &  Mack  1st  lieu  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s...  1941 
Dul  A  Iron  Range  1st  5s.. 1937 

Registered 1937 

2(1  6s 1916 

Dul  So  Shore  A  Atl  g  5s. .193. 

f^ast  of  Minn  See  St  P  M  &  M 
^iast  Ten  Va  A  Ga  See  So  Kv 
Eltrin  Jol  A  East  1st  g  5s.  1941 
Elm  Cort  &  Xo    See  Leh  A  N  V 

Erie  1st  ext  sold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  His 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consol  gen  lien  g 4s..  1990 

Registered 1990 

Pen  11  coll  tr  a  4s 1951 

Bull  N  YA  Erie  1st  7s.  .191  0 

Buff  AS  W  gold  6s 190s 

Small 1908 

ChicA  Erie  1st  gold  5s.  .1982 
Jeff  RR  1st  gu  g  5s....«1909 
Long  Dock  consol  g  6s..  1935 
Coal  A  RR  1st  cur  gu  63.1922 
Dock  A  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
Mid  KHotJfJ  lstgOs.1910 
N  Y  Sus  A  W  1st  ref  5s.  193 

2d  gold  4*28 193 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 
Regis  85,000  each. ..1943 
Wilk&  Ea  1st  gug  5s.  1942 
Erie  A  Pitts    See  Perin  Co 
Evansville  A  Terre  Haute 

lstconsol  6s 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  os.  1930 

Evcfe  Ind  1st  con  gug  6s..  1920 

f7<argo  A  So    See  Ch  M  A  St  P 

J-  lint  &  Pere  M     See  Pere  Mar 


Price 

Thursday 
July  3 


Week's 
Range  or 
Last  Sale 


9S 
104 
103 


104 


113=8. 


135 


99i.2l00 

7234    73 

115     


125*2. 


83%  Sale 
967aSale 


fine 


I. on-  it  iii  h 
lU'-Mav'O-J 
UlHiDoc'O] 
113      Oct  '00 

11834  May'OS 


102*2  J'ne'02 
102     Apr'02 

10:!Vl'ne'0-_' 

104    J'ne'02 

19     May'9« 

100    J'ne'01 

83      Nov'99 


Wo 


105=8  Mar'02 


11 6*3  Apr '02 
134*8  Jan '02 


138     May'02 
ioiiaNoVOl 


100         100 
74     J'ne'02 
110*2  May'02 

128     J'ne'02 


8478 

83 

96 


85  V 

835a 

97 


11734  . 
135  . 
137     . 


132*4 

117     119 
1013s 

114k 


'140 


M-N 

J-D 
J-D 

J-D 
MS 

\-o 

A-O 
J-J 
J-J 


M-N 

M-N 


M 
M 

A 

J 

M 

M 

J 

J 

J 

J 

F 

J 

J-J 

J-J 

M-N 

A-O 

A-0 

M-N 

J-J 

M-N 

A-0 

J-J 

FA 

FA 

M-N 

M-N 

J-D 


J-J 

A-0 
A-0 
A-O 
J-J 


112*2. 


1473.* 

147  Hi  150 

102     Sale 
IIOH2IHH2 
IIOH2 

90*2  Sale 


104 


117Hi  May'02 
135  J'ne'02 
137  J'ne'02 
140     Oct  '98 


Jiange 

Since 

January  1 


Low 
105 


Jtiuh 
114  Hi 


113 '4  115*2 


102      1045s 
102      102 

101  Ha  10334 

1 02  =8  10434 


105     106 


115      115 1- 
1341sl3  11* 


1353.1  J'ne'02 
117     J'ne'02 
102        102 
11414May'02 


143     J'ne'02 

149  Aug' 01 
11534  Fel3'02 
122     J'ue'99 

109  J'ne'02 
11 1%  Feb '02 
147%  J'ne'02 
147  Hi  J'ne'02 

101=4     102 
UOHjMay'02 

110  J'ne'02 


87 


90Hi 


100     

93      

86 Hi  Sale 

93        94 

114     115H; 


111     Feb'01 

101     J'ne'02 
95  Ha  May '02 

86%       8(>i. 

9378       V->\ 

115     J'ne'02 


112H2. 


114  . 

115  . 
119  . 
113-)4. 
11934  . 
107  . 
138H2. 


99  \  Sale 
'  87%  Sale 
"94%  Sale 


123Hi12414 
106     108 
137     .... 

115  .... 

116  .... 
llOH?.... 
1 1 334  . . . 
114Hj11634 
102  Hi-... 
108     109 

117  .... 


U4=8 . 


110 
100 
112 


,  125  H. 
.  109  k 


114 


138     138 


98  Hz  102 

72       82  Hi 
1141-2  11 6'-j 

127Hil28 


82 

82Hi 

91 


87 

86»4 

97 


11738  120H5 

135     138 
137     141 


10 


50 


30 
5 


115     J'ne'02 


114    J'ne'02 

118     May*02 

II934  J'ne'02 

116HsApr,02 

120     May'02 

109  Hi  Jam  '02 

13834     13834 

136     May'02 

98»4       9978 

99     Aug'01 

8634       89 


94%       9434 
133     Jan '02 


124  J'ne'02 
10334  Apr '02 
137  !4  J'ne'02 


118H2Apr'OL' 
109  Oct  '98 
11534  Mav'02 
117  May'02 
103  Apr'02 
109  J'ne'02 
116  Hi  May'02 


114  Hi  J'ne'02 


122 
112 

112 


122 
Mar'02 
J'ne'02 


115     May'02 


133  Hi  137 
UOSgllSii 
102      105  H; 
11414ll73& 


143     144 

ii5»4  ii534 


10834  109 

111-'.  I113fi 

147Hil51H; 
147  Hi  147  Hi 

101     1<UH> 
IIOI4U2 
109m  113ij 

84Hj    90Hj 


101     101 

92  Hi    9  5  Hi 

S41-    873^ 
9„,l-j    951.. 
1125ell5 


30 
53 
29 


111     115 


112s8115 

115H«118 

HS=e  122 
115     116J8 
120     121  ■', 
108=8  lo  "1 

8     142 
136     139 
98*4  102 


8634    90 


93 14    96 
133     133 


I2314  12534 
103=4  106 
136H»  137*4 


U8H1H8H2 


II534  118 
115H-118 
102      103 
109      IIOH2 
116     llUHi 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  July  4 


i'rir- 
Tlmrsilatf 

July  3 ' 


112Hill5H2 


122     126H2 
10834112 
112     112 


114     116 


Fla  Cen  &  Pen  1st  g  5s... 1918 
1st  land  gr  ext  gold  5s..  1930 

Consol  gold  5s 1943 

Fort  St  0  D  Co  1st  g  41-2S.19  1I 
Ft  W  <fc  Den  C  1st  g  6s. ...  1  92  1 
Ft  W  &  Rio  Gr  1st  g  3-48.1928 
/  1  al  Har  &  s  A  See  So  Pac  <  :< 
V  Tal  H  &  H  of  1882  1st  5s.  1  913 
Ga<Ss  Ala  Ry  1st.  con  5s.  01945 
Ga  Oar  &  No  1st  gu  g  5s. .1929 
Georgia  Pacino  Wee  So  Ry 
( i  1 1  a  V  G  &  Nor  See  So  Pac  Co 
( 1  miv  &  Oswegat  See  N  Y*  Cent 
(.rand  Rap  A  Ind  See  1'enn  HI! 
1  irav's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&Qcolltr4s  1921 
Greenbrier  By    See  dies  &  O 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  1  st  consol  g  4  His.  1999 

Registered 1999 

ColA  H  Vlstext  g  4s. .1948 
Houst  E  &  W  Tex  See  So  Pac 
HoiiHt&TexCen  SeeSoPacCo 

Illinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  3His 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O&Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  His.  1953 

Registered 1953 

Midland  Div  reg  5s 192] 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3H28 1951 

Registered 1951 

Spring  Div  1st  g  3*28. ..1951 
Western  Lines  1  st  g  4s.  .195 1 

Registered 1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  StL&NOg  5s...  1951 

Registered 1951 

Gold3H28 1951 

Registered 1951 

Memph  Div  1st  g 4s. ..1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 
IndBl&Wesr  SeeCCC&SI  I, 

Ind  Dec  &  Wist  g  5s 193,5 

1st.  guar  gold  5s 1935 

Ind  1 11  A  Ialstg  4s 1950 

Int  &  Great  Nor '1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R     See  L  S  &  M  8 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B  1st  gu  g  5s.  1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  X 
Keok  A-  Des  Mo   See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  Wist  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 

L-Sho&MichS    See  NY  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4His.  1940 
Registered 1940 

Leh  VTer  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  »58.1933 
Registered 1933 

Leh  A  X  Y  1st  guarg4s..l945 

Registered 1945 

E1C&N  1st,  g  lstpf  6s. 1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  .1 

Deh  &  Wilkes b  See  Cent  of  N  J 

Leroy  &  Can ey  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lstcon  g5s./il931 

1st  consul  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold4HiS 195 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvn  &  Mont  Istg6s..l911 

1st  5s 1911 

N  V  B  &  M  R  1  st  con  g  5s  1935 

N  Y  A  R  B  1st  g5s 1927 

NorSllB  1st  conggu5sol932 

Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5a  193  1 

Coll  trust  5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

E  H  A  Nash  1st  g  6s. ...1919 
L  Cin  A  Lex  sold  4  >os..  1931 
XOAM   1st  gold  6s. ...1930 

X  O  A  M  2d  gold  6s 1930 

Pensacola  Div  gold  6s...  1920 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 


A  O 
J-J 
T-J 


J-J 


J-J 
J-J 
A-O 


Bid 
10  1-':1  . 
in:;   , 
105  Hi. 

il3' 
87 


Ask 


104 
111 
111 


11378 
88 14 

106 


Week?  s 
Mange  or 
Last  Sale 


©  o 


Low 

100 


High 
Sep  00 


IO6H2  Feb'02 
105  Mar'98 
L13*4     11334 

90*4         90*4 

103     May'02 

98i..V<>v'oo 

lllifl  Mar'02 


MS 
MS 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 


95  Hj  Sale 

108  Hi  Sale 
"  107" 


105 


113*4. 

113     . 


105*2 


1063s... 

i'05"i0uHi 


110     . 
9834 


99  7, 


No 


95 


108 


97i 


111 


115(1 


1053,  Apr'02 


115*8  Apr'02 
113*2  Mar'00 
104*3  Mar'02 
102*2  Apr'98 


100*oj'ne'02 
L02  Oct '01 
104*2  J'ne'02 

104=8  May'02 


101*4  Apr '02 


120 
85 


98*2l0134 


J-J 
J-J 
FA 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A  O 


113 
i'23' 


101  J'ne'02 
101  >8  Oct '99 
100  Xov'00 
113 Hi  Feb'02 


127*4. 
127     . 


124  May'01 
90  Xov'98 
127*4  127*4 
124  Sep  '01 
104=8  Apr'02 


J 
J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
.M-S 
M-S 
A-0 
A-O 


M-S 

Jl) 

M-S 

J-D 

M-S 

M-S 

A-O 

M-S 

Q-J 

J-D 

M-N 

J-J 

J-J 

M-N 

A-Ol 

M-S 

J-D 

M-N 

J-J 

J-J 

M-S 


106*4  . 


108 


107 

107 

101 

122*4124! 
9934  100 
75        78 

IIOI4II7 
97     


72*4  Sale 


120-ij  sale 
117     117 '2 

113*3  — 


107 


10834l0938 

ii8" '.'.'. 


107*2. 
106*2. 

97     . 


104     107 


12034  . 
IO41-2. 

101*4. 

103     . 


10134 


107*2. 


108*4--- 

119     119*4 

116     

101=8  Sale 


113  . 
10034  - 
105  . 
113*8. 

1111-2. 

128*4. 
122  Hi. 

116*3. 


123     Mav'99 
87*8  May'02 


Hang* 

Since 
try  1 


Low    MUjh, 


IOOH2 100*3 


106 

88 

102 


116*3 
92*3 


106*4 

109*2  iiii-i 


95        97*4 

107*4  112 
1 0534  106** 


115     116 


104  H2 1053a 


105     10634 


103  4  106 
104=8 104=8 


100  Hi  101*4 


106     Oct  '01 


101     Mar'02 
109    J'ne'02 


1023j  Mar'02 
122  J'ne'02 
1003a  J'ne'02 

75  Mav'02 
1 1  6     J'ne'02 

97  97 


72*4       72*.j 
63*4  Oct  '00 


12034      12034 
117=8  Fel>'02 

112  Hi  May'02 

IIOH2  Feb'02 


10934  10934 
109*2  J'ne'02 

11838Jne'02 
109*2 Oct  '99 
109     J'ne'01 


97     J'ne'02 


101*8  Sep '99 


122     Mar'02 


102 
103 
loo 
102 

111 


102*2 
May'02 
Oct  '00 
J'ne'02 
Jan  '02 


109  io  J'ne'01 
112  Mar'02 
112 'o  Jan '02 
112*2  Apr'02 
119  119 
116  J'ne'02 
101  Hi  I03a 
100  Jan'02 
115     Feb'02 

100*3  100H 
106  Dec '00 
115  May'02 
103  J  fin  -98 
130  Hi  Feb '02 
124=sApr'02 
116*8  Mar'02 


35 


28 


13 


113  Hi  11434 


87*8   87  Hj 

bo*8  ioi"* 


127*4  131 
104=8  1-04=8 


101     104  Hi 
lOO'alOO 


100     10234 
121*2  127 
99*2103 


75 

116 

95 


SO 
119*4 

97 


71*4    74 


120*4  123 
116     1173e 
112*2  113 

109     HOHi 


109  112 
109Hi  109*2 
11838120*4 


97   97 


121*2  122 


101 34  104*4 
103     104 


99 

111 


10234 
111 


112     118 
112*2112*3 
112Hi114Hj 
118a4  122 
116     117 
100Hil0334 
100     100 
115     115 
100     101*3 


114*2116 


128*2  130Hj 
122  124=8 
115     1163s 


[UISCEI„I,ANEOUS    BONDS— Continued  on  Next  Pane. 


Gas  and  Electric  Light 
OiGL&CCo    See  P  G  <fe  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  By  A  L    See  street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  1st  gos...l918 
Ed  El  111  Bku  See  K  Co  E  I.  A  P 
Ed  E  111  See  X  Y  G  A  E  L  H  &  P 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  &  C  Co 
Gas  A  Elec  Berg  Co  eg  5s.  1949 
Gr  Rap  G  L  Co  1st  g  5s...  1915 
K  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  L  &  P  g  5s.. .1937 

Purchase  money  6s 1997 

„  Ed  El  II  Bkn  lstcon  g4s  1939 
LacGasLofStLlstg53.el919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 

F-A 


M-S 

J-D 
F-A 
A-0 
A-O 
A-O 
J-J 
Q-F 


97 


118     

*   80       82 


123*2  125 

96Hi 

10834 


97 
104 


97=2 
May'02 


118        118 

61  Hi  Oct  '01 
10734  Dec '00 


124     J'ne'02 

99     J'ne'02 

108*2     10334 


15 


92*2    99*2 
104     104 


118     118 


123     124 

97       99 

107*2110 


<ins  nnd  Electric  Light 

Newark  Cons  Gas  con  g  5a  1948 

NYGELH&F  g  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s. 1995 

X YAQE1  LAP  1  st  con  g  5sl930 
Pat.erson  &  P  G  A  E  g  5s.  1949 
Peo  Gas  A  C  1st  gug  6s. .1904 

2d  guar  gold  6s 1904 

lstcon  gold  6s 1943 

Refunding  gold  5s 1947 

ChG.DcfcCkelst  en  g5s  1937 
Con  G  Co  of  Ch  1  st  gu  g  5s .  '3  6 
Eq  G  A  F  Ch  1st  gu  g  68.1905 
Mil  Fuel  Gas  1st  an  g  5s.  1947 
Trenton  G  A  El  1st  g  5s. .1949 
Utica  E  LA  P  lstsf  g  5s.  1950 


J-D 

J-D 
F-A 
MS 
J-J 
F-A 
M-S 
M-N 
J-D 
A-0 
MS 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


112*3114 

97  Hi    97 '8 
107     108 
119=8--. 

*107*2-  — 


103  Hi  105 

121     122 


108  Hi 

107  Hi  109 

102     

105 


114  J'ne'02 
97%  97  <! 
108  J'ne'02 
12134  J'ne'02 
107*2     107*i 


104  J'ne'02 
103  Hi  J'ne'02 
121  May'02 
106  Dec '98 
108  Hi     IO8H2 

108  Hi     108  Hi 

105  Apr'02 
105*2  May'02 

109  Feb'01 


112*2ll634 
9534    98H» 
106  Hi  109 
1213412134 
104Hil07*3 


104  104 
103     106 

120=8  126 

ibs^iii1* 

107*4109*3 
102  Hz  105 

105  106 


•No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     dDueApr     eDueMay    h,  Due  J'ly     k  Due  Aug    0  Due  Oct     9  Dae  Ceo    #Option«»l« 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  July  4 


MS 
M-S 
M-S 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
MS 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 

J'iy 

A-0 
A-O 

FA 

M-S 


Louisv  &  Nashv — (Continued) 

St  L  Div  1st  gold  6s 192] 

2d  gold  3s 1980 

Hender  Bdge  1st  s  f  g  6s.  1931 
Kentucky  Cent  gold  4s. .  1987 
L&N&M<fcMlstg4k.sl945 
.N  Fla&  S  1st  gug  5s. ..1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5s..  1936 
Sink  fund  gold  6s 1910 

L  &  Jeff  Bdge  Co  gu  g  4s. .  1945 

Ii  N  A  &  Ch    See  C  I  &  L 

Mahon  Coal    See  L  S  &  M  S 
anliattan  Ry  consol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s.  ...1908 
ManSW  Coloniz  g  5s....  1934 
McK'pt  &  B  V  See  NY  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4ks  1st  Ser....l907 
Mex  Internat  1st  con  g  4s. 1977 
Mex  Nat  1st  6s  ctfs  dep.,1927 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  Ij  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  <fe  St  L  gu  See  B  C  R  &  N 
M  &  P  1st  5s  stpd 4s  int  gu  1936 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
MStP&SSMoong4intgu'38 
Minn  Un  See  St  P  M  &M 
Missouri  Kansas  &  Texas — 

1st  g  4s 1990 

2d  gold  4s 01990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  &  Wa  1st  gu  g  5s...  1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
MKcfeTolTlstgug5s.l942 
Sher  Sh  &  So  1st  gu  g  5s. 1943 
Tebo&  Neosho  1st  7s...  1903 

MoKcfc  E  lstgu  g5s 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy<fcC  V  A  List  g 5s  1926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold 5s.. .1938 

St  LIrM&  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  &  ref  gold  4s. .1929 

Verdi  V  I  &  W  1st  g  5s.  L926 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1940 

Mob  Jack  *  K  C  1st  g  5s.  1946 

Mob  &  Ohio  new  gold  6s..  i  927 

1st  extension  gold  6s../i  1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s..  1  9  1 , 
St  L&  Cairo  gu  g  4s. ...1931 

Collateral  g  4s el930 

M  &  O  coll  4s    (See  Southern 
Mohawk  &  Mai    See  N  Y  C  <fe  H 
Monongaliela  Riv    Seell.&O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  <fc  St  List  7s.  19 1  :s 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W<fc  Al  1st  6s.. 1917 

T&  P  Branch  1st  6s. ...1917 

Nash  Floi  &  shef    SeeL&N 

Nat  of  Mex  prior  lien  4ks. 1 926 

1st  consol  4s 1951 

New  H  &  D    See  N  Y  N  H  &  H 
NJJuncKR    toNYCent 
New  &  Cin  Bdge    See  Peun  Co 
NO&N  E  prior  lien  g  6s  pl915  A-0 
N  Y  Bkln  &  Man  Bch    See  L  I 
V  YCent&  H  R  1st  7s. ..1903  J-J 

Registered 1903  J-J 

Gold  mortgage  3  ks 1997  J-J 

Registered 1997  J-J 

Debenture  5s  Of.  ..1884-1904  M-S 

Registered 1884-1904  M-S 

Registdeb  5s  of.. .1889-1904  M-S 

Debenture  g  4s 1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coll g  3 ks...  199s  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g  3  "as 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug4s.l936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Cart&  Ad  lstgu  g  4s. ..1981  J-D 
Clearfield  Bitum  Coal  Corp 

lstsf intgug4sser  A  1940  J-J 
Gouv&Oswelstgug5sl942  J-D 


J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
J-J 
Q-JT 


J-J 
A-O 
J-J 
J-J 
J-J 

A-0 
A-0 


Price 

Thursday 

July  3 


Bid         Ask 
]25k... 

72     ... 


99     

11134 

11534 

115     Sale 

11434 

110k 

99     


104  k  104'4 


110 


82%   82k 
32%  Sale 
22     Sale 


98     

91k   93 


97 


145     

118     119 

128k 

121     123 

123k 

105     


95 


9934  Sale 

8534  Sale 
107k 

85  86 
102  "a 

90k 

106k 

105  k 


lllk 

Illkll3 
124k  Sale 
109     Sale 


107kl08 

93  k    95 

102k.... 

106     .... 

1121-2..... 

116     11634 
116 

93     Sale 

103 1* 

115k 

92k 

102     Sale 

129     

125     

99k  Sale 
116% 

98k 

93k 


125     . 

114  V 
116  . 
114*3. 


10134Sale 
79     Sale 


1013s 

101     

106k  107 

103k 

103k 

103     

102  k 

100  102 
100  102 
100% 102 
100%  102 

95^   9534 
93     Sale 
94k   95k 


106  k  . 


117ia. 
103     . 

91     . 


Week's 
Range  or 
Last  Sale 


Low  High 
125iaMay'02 
75  J'ne'()2 
113  Nov' 99 
101  J'ne'02 
110kMar'O2 
II434  Feb '02 
115  115 
115     Dec'01 


100     Mar'01 


104k  104k 
105kMay'01 
113%  J'ne'02 


No 


2:; 


82ia  34% 
321a  323, 
22  22  k 


98  98% 

90%  J'ly '01 

101     Feb'02 

105     May'00 


147  ia  Jan '02 
118  J'ne'02 
127  J'ne'02 
121  Jan '02 
123%J'ne'02 
105k     105 12 


103 
98 


Nov'01 
Apr  '01 


0934     100 

85k  8534 
10713     107k 

86  86% 

102kMa>--(>: 

90%  J'ne'02 
10734  J'ne'02 
105 13  Jan '02 


11  Ik  J'ne'02 
11234  J'ne'02 
124  1241a 

108*3     109 


107ia  108 
93*2  J'ne'02 
100  May'01 
106  J'ne'02 
116  J'ne'02 
116k  116k 
115iaDcc'01 
93  95 


nokJ'iyoo 

93     Apr'0~ 
100         102 
129    J'ne'02 
127     Feb'02 

99k  99k 
11 7%  J'ne'02 
101k     101  ia 

95  k  Nov'01 


128%  J'ne'02 
114kJ'ne'02 
113     Dec '99 


18 

99 
30 


34 


20 


26 
43 

10 

67 


13 
24 


24 


60 


25 


111     Dec'99 

10134      10134 

783*       79 


1018s     1013s 

104%.1'ne'o-.' 

109    J'ne'02 

lOSkApi  '02 
103  J'ne'02 
l()2k  Apr '02 
L09kSep'97 

101%Apr'02 

100  k  Jan  '02 

100k  J'ne'02 

lOOkNov'Ol 

95k       95  'i 

93  93 

9538       95% 

93  k -Feb '02 

111k  Sep '01 

106     J'ne'98 


95     Apr '02 


Bailee 

Since 

January  1 


Low    High 

125kl27k 

75       77k 


99     101  ia 
110k  HOk 
112     114 
112     115 


104k  107k 


113     114k 


82       85 

30%    36k 
20k    25k 


96       98% 


100  ia  101 


147kl47k 
118     121 
126%  127% 
121     121 
120  k  124  k 
103k  106 


98  101k 

31k  8534 
103  108 

85  k  87% 
102  106 k 

90  k   92 
104kl0734 
101kl05k 


111 
110k 
122 
10634 


113  k 
11434 
126 
109k 


106 

91k 


10834 
95 


104  k 
114 
115  k 


107  k 
116k 

120 


92  k    95 


93        93  k 

97  102 
129  132 
127  ; 

98  loo 
111  118k 
LOOklOlk 


126k 129 
114     116 


10134l04 
78  k   81 H; 


101%  104% 
103%  L04% 
Mis     109k 
108  k  ! 
102341<i| 
102%  10334 


101k  1013., 
100  k  100  k 
100%  101% 


9434  98 

93  96  k 

9334  97% 

93  96 


93       95 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  4 


N  Y  Cent  &  H  R— (Continued) 
Mob.  <fc  Mai  1st  gu  g  4s..  1991 

income  5s 1992 

NJ  JuncR  gu  1st  4s...  1986 

Registered 1986 

NYcfePul8tcongug4s  1993 
Nor  <fe  Mont  1st  gu  g  ns. 1916 
West  Shore  1st  4sgu...2361 

Registered 2361 

Lake  .shore  consol  2d  7s.  1903 

Registered 1903 

Gold3ks 199 

Registered 1997 

Det  Mon  <fe  Tol  1st  78.1906 

Ka  A«fe  GR  1st  gu  c  os.  1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  6s.  1932 

2d  guar  6s 1934 

McKees<feBVlstg6sl91.s 
Mich  Cent  1st  consol  6s. 1909 

5s *. 19; 

Registered 1931 

4s 1940 

Registered 1940 

J  L<fc  S  lstg  3ias 1951 

Bat  C  &  Stur  1st  gu  g  38.1989 
N  Y  <fe  Harlem  g  3ks...20()0 

Registered 2000 

NY4  North  1st  g  5s. ..1927 
R  W&Oconlstext58./(1922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W&  O  T  R  1st  gn  g  5s. 1918 
Utica&  Blk  Rivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  -See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  6'ee  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  ,S'ee  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
N  YNH&Har  1st  reg 4s.  1903 
Convert  deb  certs  §1,000 

Small  certs  sum 

Housatomc  R  con  g  5s..  1937 
KH&  Derbv  com  ^  5s. .1918 

N  Y<fcN  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y*  O  &  Wref  Istg4s..ffl992 

Regis  S5,000  oulv ol992 

N  Y*  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    ,6'ee  Long  Island 
N  Y  S  &  W    Bee  Erie, 
X  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  sos 1941 

Norf  <&  West  gen  g  6a  ... 
iinprovem't  <fe  ext  g  6s.. 1934 

New  River  l8tg6s 1932 

N<fc  WRy  1st  con  g4s.  L996 

Registered 1996 

Pocah  C  &  C  joint  4s..  I'M, 

CC&  T  1st  gn  g  5a 1922 

Scio  V  &  N  E  1st  gu  g  4s 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold  3s o2047 

Registered a20  17 

C  B  &  Q  coll  tr  4s  See  U 1  X  or 
StPaul-DulDivg48....1!MM, 

Registered 1996 

St  p*  x  i'  gen  g  6s.... 

Register!  n  a  1 1  inc's..l923 
St  Paul  &  Dul  1st  5s....  193! 

2d  5s L917 

1st  consol  gold 4a ; 

Wash  Cent  1st  g4s 19  IS 

Nor  Pac  Tei  Co  .1933 

Noi  By  Cai    .svc  So  Pac 
Nor  Wis    .Vest  P  M  &  0 
Nor  &  Mont     .Sec  N   V  Cent 

01  nd  &  W    .See  <j  C  C  &  St  L 
hio  River  KR   l-i  e  5s.  L936 

i  i  en  era  I  gold  5s 1937 

Ore  6c  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  V  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pao 
Panama  1st  s  fund  g4ks.,1917 
sink  rund  -ui. sniy  g  Iks..  1910 

I'enn  Co  gn  1st  g4ks 192] 

Registered 192] 

Guar  3ks  coll  trust  reg. 1937 
Guar3ks(  "II  tr  S<  r  B...1941 
C  St  L  &  P  1st  con  g  58.1932 

Registered 1932 

Gl  <fc  Pgen  gug4ksser  A. '42 

Series  B 19  12 

Scries  C  3ks L948 

SeriesD3K;s ];i;,(i 

Erie&  Pitts  gug  3  h^s  B.1940 
Series  C 1940 

N&CBdge  avu  ^u  g4  Ujs 

PCC&Sf  I.gu  1  'as   \...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  is  guar 1  9  L5 

Series  E  3k  guar  g 19  19 

Pitts  Ft  W  &  C  1st  7-.   .1912 

2d7s 1912 

3d  7s M912 

Penn  RR  1st  real  est  g4s.  L923 

Consol  sterling  g  6s 1905 


M-S 
Sep 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 


J 

.1 

J 

3 

M- 

M-S 

Q-M 

J-J 

J-J 

M-S 

J-D 

M-N 

M-N 

A-O 

A-0 

F-A 

M-N 

J-J 

A-O 

A-O 


J-D 
A-0 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A  O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 

J-D 
F-A 
QF 
F-A 
A-O 
J-D 
ii-M 
J-J 


J-D 

A-0 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

A-b 

A-O 
J-J 
A-O 

M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-0 
M-N 
J-J 


Price 

Thursday 

July  3 


Bid        Ask 
108k 


Week's 
Range  or 
Last  Sale 


Low       High 

107  k  J'ly '00 
110k  Dec'01 

108  Dec'01 


102     

i]  3k. Sale 


104%  . 
104  k. 
107     . 


112 


138     .... 
128     .... 

12634  .... 
116     117k 
127k  130 
126kl28k 
106k.... 


12334 

123     124 


106     

105  k  106 


100     101 
225     


132kl35k 


105     . 
103  k. 


105  k  Nov'01 


113k     1153. 

113k     114 

l04kJ'ne'02 

104%May'0S 

109kM»}-'02 

HOkMar'OO 

114     Feb'02 


127kFeb'o2 
146%  Apr '01 


118%  Dec '01 
128  J'ne'o2 
127  J'ne'02 
110  Lec'Ol 
106kNov'00 


115%  May'00 


121kMay'02 
123k  123k 
11334  Jan '02 


110  k  Nov'01 
105%  105\ 
107     Dec'01 


100  Dec'01 
225  J'ne'02 
2 1  (>  J'ne'02 
135  k  Jan '02 


114     Jan '00 
!06kMar'02 


103kl0334  103%     103% 
101k  Nov  'os 


1 33     . 
132  k. 


101k  Sale 


93 

109 


Sale 


104  k  Sale 


75     Sale 


128k 

128     L30 


112  k  ... . 
98k  101 

92       94  k 
116k.... 


112 
108 


115 

112 


*109kUOk 

102k  105 
99k 

111k  Sale 

110     

96k 

96k 

121k 


120k  . 
121%. 
10234  . 
103  . 
102  k. 


114kH5% 
114%  115% 
113  .... 
106     .... 


*131k 

i;;i  k 

127     130 
109k 


116kMar402 
134     J'ne'02 
135k     136 
135k  May'02 
101k      L02 
100 '-Jail  '02 

93 
in?  kJ'ly  '"i 
101kJ'ne'02 


104        105% 

104     J'ne'02 

74  k        7£ 

72     Apr '02 

102  k  May'02 


129kMav'02 
L32     J'ly'9fl 

!■_"-'      A|.i  '02 
Ulk.l 
loo     ..'.tuo: 
94k  Feb'02 
116         116 


112kJ'ne'01 
108    J'ne'02 


110k    HI 

102  k  May'02 
102  Apr '02 
lllk  H3k 
L12k  J'ne'02 

102      \,^':is 
97%  May'02 
123         123 


121     Oct  '00 


102      Nov'00 


11 5%  J'ne'02 
115%     115% 

HOkFell'Ol 

M'ic,  Nmv'OI 

97kJ"'ne'02 
132  J'ne'02 
131  k  May*02 
130     Apr'01 

110kMar'02 


.u 


20 


15 
12 

102 


142 
102 


Range 

Since 

January  1 


Low    High 


112     116 
112  k 11 5 k 

104k  107% 
104k  10734 
10»     109  k 


114     114 


127  k  127  k 


128     132  k 
127     130 


121k  121k 
123k  127  k 
11334114k 


105k 108 


204  k  225 
207  216 
135  k  135  k 


106k  106% 
103     105k 


116kH6k 

134  135  k 
132     136 

135  135k 
loi  kioik 
100k  look 

92       93  k 


101kl04k 


104     106k 

1  03  k  105  k 
73  75  k 
72       75 

100     102k 


129kl29k 


121     122 

1  lo'.,  112k 

100       100 

94  k    94  k 
115     119k 


108     110 


109kH4k 

102kl02k 
101k  102 
lllkH3k 
lllk  112% 


97k    99 
122kl23 


l'.434116k 

H4;»i  liok 


97       97  k 
130     133 

130     131k 


HOkHOk 


MISCELLANEOUS    BONDS— Continued  on  Next  1'nge 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. 

Registered 2897 

Erie  T  &  T  col  tr  g  s  f  5s..  1  'X^\ 

MetT&  Tlst  s  1  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4ks...l950 

Mut  Un  Tel  s  tund  6s. ..1911 

Northwestern  Tel  7s 1904 

Conl  and  Iron 

feah  Coal  Min    SecTCI&R 
Clearf  Bit  Coal    SeeN  YG&H. 
!ColO<fc  IDevCo  gug  5s.  1909 
Col  Fuel  Co  gen  gold  6s...  19 19 


J-J 
Q-J 

Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 


110k 

look  Sale 
11L    


100  Mar'02 
lOOkApr'02 
100  k  Oct  '00 
109  Oct  '99 
U4kApr'02 

113  k  Oct '01 

112k  May'02 
106k  106k 
111    J'no'02 


*108     55     Nov'00 

110k 115     Apr'02 


10 


114kH4k 


99%  100% 
lOOklOOk 


112  113k 
106  109% 
110k  H3k 


112     115 


Conl  ami  Iron 

ColF&  I  Co  gen  s  1  g  5s. .  1943 
Convertible  deb  g5s L9J  1 

He  I'.ardel  C  ,V,   I      s, ,    I   c  ,t  I 

i.r  Bit  1  loal  <S  1  1919 

J  eft  &  Clear  C&  I  ]  Si  g  5  - 

2d  cold  5s 1926 

k:m.v   HC&OlSl  Sffi 

Pleas  Val  Coal  1st  g  s  1  5a .  1 928 

Bochifi  I'it  C<S  I  pur  in  58.1946 

Tenn  Coal  T  Div  1st  g  6s.al917 

Birm  Div  1st  consol  6s..  1917 

(  ah  C  M  Co  1st  gu  g  6s.  1922 

DeBarCA  I  Co  gu  g  6s.  1  Mo 

Wh  L  E  &  P  C  Co  1st  g68.1919 

Manufacturing  &,  Industrial 
Anier  Bicycle  8  f  deben  5s  1919 
\  in  Cot  Oil  ext  4ks 1915 


F 

A 

V 

A 

\ 

O 

J 

11 

J 

I) 

.1 

J 

.1 

.1 

M 

N 

A 

i) 

J 

.1 

.1 

D 

F 

A 

J 

J 

M 

s 

Q 

!•' 

105k  105k 
102 


*112k- 


102 


110     lllk 
109k-... 


102%  104 


C6k 

100%. 


08 


105  k      105k 
101k     102% 

115    J'ne'OS 
aay'97 

80     M 

UK,'.,   I 

105     Oct  '00 


110  J'ne'02 
113     J'ne'02 

Feb '00 
102 

Jan '00 


105 

102 

32 


66k       66k 
100%     100% 


21 

926 


103     106k 
101     lllk 

108     115 


106    iook 


108  lllk 

109  113 


101k  104 


60       73 

99  k  101 


*  No  prloe  Friday;  latest  bid  and  asked  this  week.    aDueJan     e  Due  May   ffDueJ'ne    ZvDueJ'ly    p  Due  Nov    jOptlonsalo 


July  5,  1902.] 
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BONDS 

H.  Y.  STOCK  EXCHANGE 
WKKK    BKDING   JULY  4 


Peon  RR— {Continued) 
Warrants  com  .  paid 

Con  currency  6sreg...jrl905 

Cousol  gold  5s 1919 

Cousol  gold  4s 1943 

Alle:r  Val  gen  gu  g  -is...  L942 
CI  A  Mar  1st  mi  g4%s..l935 
DKKi;*  Bge  1st  gu48g.'36 
GrRA-  1  ex  1st  gug4%s  1941 
Son  it  Lewis  1st  g  -is.. .1930 
UNJ  BR  &  Can  gen  48.19  u 
Peusacola  it  All  Set  U&  Nash 
Peo  it  Last    See  C  C  C4  St  l. 

Peo<fc  Pek  Vn  1st  g  Os 1921 

2d  eniiU'-js &1921 

PereMarq— Fit  P  M  g  88.1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s.  1939 
SagTu.-it  H  lstgug  4s.  1931 
j?ine"creek  reg  guar  bs... 1932 
Pitts  Cm  &  St  L  See  Penu  Co 
Pitts  Clev  it  Tol  1st  g  6s. .1922 
Pitts  Ft  W  it  Cli    See  Penu  Co 

Pitts  Juiic  1st  gold  Os 1922 

Pitts  <fc  L  Erie  2d  g  5s...al928 
Pitts  Mckees  it  V  See  N  Y  Cen 
Pitts  Sh  &  L  E  1st  g  5s.. .1940 

1st  cousol  golil  5s 1943 

Pitts  cfc  West   1st  g  43 191. 

J  P  M  &  Co  oertfs 

Pitts  Y  <fc  Asli  1st  cou  5s. 1927 

Keading  Co  scu  g  4s 199i 
Begistereu 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  it  Sar    See  D  &  11 
Rich  <fc  Dan     See  South  Ry 
Rich&Meck    see  Southern     \ 
RioGr  West  1st  g  4s 1939 

Cousol  ami  col  trust  4s  .1949 

Utah  Ceut  1st  gu  g  4s.al917 
Rio  Gr  Juuc  1st  au  g  5s. ..1939 
Riogr  Su  1st  gout  4s 194d 

Guarauleeil 194U 

Roch  &  Pitts    See  B  K  &  P 
Rome  Wat  it  Og    See  N  Y  Cent 
Rutland  1st  eon  g  4%s....l941 

But-CanadlBt  gu  g4%s.l94H 

Sag  Tua  it  11     See  Fere  Marq 
alt  Lake  C  1st  g  s  1  lis.  .1913 
St  Jo&  Gr  Isl  1st  g  3-4s.. 194 
St  Law  <t  Adirou  1st  g  5s.  1990 

2d  gold  Us 1990 

St  L  it  Cairo    see  .Mob  &  Ohio 
St  L  <t  iron  .Muuut    See  M  P 
St  L  K  C  it  X     See  Wa  bash 
St  L  M  Br     See  X  Pat  A  ot  St  L 
fitLA-  s  Frau  2d  a  6s  CI  B  190b 

2d  gold  0s  Class  C 19U0 

General  gold  bs 1931] 

General  gold  5s 1931] 

St  Let  8  V  KK  gold  4s. .199b1 
SoutllW  Div  1st  g  5s. .1947 

Refunding  m  4  s  19511 

K  C  It  S  it  M  cong  63..192S 
K  C  Ft  S  it  M  By  ret  g  4s  1930 

Registered 1936 

St  Louis  So     See  Illinois  Uent 
St  L  S  W  1st  g  4s  bd  otfs.1989 
2d  g  4s  uic  bond  Ctfs...pl989 

Trust  Co  ctis 

Gray's PtTer lstgug 5s  i;i47 

St  Paul  &  Dul    Bee  Nor  Pacitic 

St  Paul  it  it  .Man  2d  bs...  1909 

1st  consol  goldbs 1933 

Registered 1933 

Reduced  to  gold  4  %3..  1933 

Registered 1933 

Dakota  ext  gold  bs 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1  ;i3  7 

EMihn  1st  div  1st  gos..  1908 

Registered 1908 

Nor  Div  1st  gold  4s 194s. 

Minn  Union  1st  g  bs 1922 

MontC  lstgugbs 193. 

Registered 1937 

1st  guar  gold  5s 1937 

■Will  <fc  S  F  1st  gold  5s. .193» 
St  P  <fc  Nor  Pac    See  Nor  Pac 
StP&S'xCity  SeeCStPM&O 
S  Fe  Pres  &  Pli  1st  g  5s. . .  1942 
S  A  &  A  P    See  So  Pac  Co 
S  F  <fc  N  P  1st  sink  I  g  5s. 1919 

Sav  F  &  \V  1st  gold  bs 1934 

1st  gold  5s 19341 

St  Jolin'sDiv  Istg4s...l934l 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns&  W  1st  gu  g4s..  1938 
SUSpOca&  G  gug4s..l918 
Scioto  Val  it  N  K  See  Nor  .t  W 
Seaboard  Air  Line  g  4s  ...1959 

Coll  tr  refund  g  5s 1911 

Seab&  Roa  1st  5s 1920 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
SoPacOo— Colltr  g4%8..1905 
Gold  4s  (Cent  Pac  coll).  fcl949 

Registered fcl949 

A<fe  N  W  lstgug 08.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3%s..fcl929 

Registered &1929 

Gal  Har  &  S  A  1st  g  bs.,1910 

2d  gold  7s 1905 

Mex&  Paclstgos 1931 


Q-.M 
M-S 
MX 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 


Q-F 
M-N 
A-O 
M-N 
A-O 
F-A 
J-D 

A-O 

J-J 
A-O 

A-O 

J-J 
J-J 

M-N 
J-J 
J-J 

A-O 


J-J 
A-O 
A-O 
J-D 
J-J 
J.J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 


J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J.J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 


Price 

Thursday 

July  3 


Bid         Ask 
104=8  Sale 


114     

108     110% 


105  . 
110%. 
101  . 
115  . 


123 


125  125  % 
111  .... 

113%.... 


122 

122 
114 

120 


100  101 


98%  Sale 
'  96"%  Sale 


100  101 
93 %  94 
95  

112*2 

80%  Sale 
'  94*3  95 


*  96   97 


107%  109 
107%  109 
1291-2.... 
114i4.... 

98  .... 

99  .... 
'  95% 

125% 
90 


96% 
90  is 


100%  Sale 
85     Sale 


100     . 

114%. 

ISO's. 

•135%. 

112%. 


115     . 
105%. 


107 


♦lob's. 
136%  ! 


120%  . 
123     , 


111 


129%. 

114%. 

93     . 

112     . 

93%. 

95     . 


85%    86 

103% 

112     

97     


100%. 


99%    9934 
92%  Sale 


102%  103 
"88%  Sale 


113 
104 
109 


Week's 
Eange  or 
Last  Sale 


s.5 

2  5 


Low 
104 


JJuih 
104% 


102     Nov'97 
11234  Mar'00 

i"ll%Mar-02 


117     May'00 


130%  Feb '02 
101     Oct  '00 
125 
May' 02 
J'ue'02 


125 
112 
114 


137  Nov'97 
107%  Oct'  98 
120     Oct  '01 


121     May 

98     J'ly 

l02%J'ne 

101     Apr 

111     J'ne' 

98%     10 

92     Apr 

96  9b 


'02 

'9  7 
02 
02 
...'02 
100% 
01 


100        1C2% 
94%  J'ne'02 

97     Jan  '02 

114     May'02 

80%        80% 

94%        94% 


101l4Nov'01 


96  99% 


107%  107^ 
107  May'02 
131%J'ne'0S 

114%  1141- 
99     J'ne'02 

100  Jan  '02 
9734  J'ne'02 

125%J'ne'02 
90%       90% 


99%     100% 
85  87  >s 

81%  J'ne'02 


115%  J'ne'02 
141  Apr'02 
140  May'02 
115%  J'ne'02 
116%Apr'0l 
11 5%  J'ne'02 
107%  May'02 
10b  May'01 
100%  J'ne'02 


128  Apr'02 
14  1%  Apr'02 
115  Apr '97 
124%J'n3'02 
125%  Feb '02 


111     Aug'01 

11334Dec'01 

123     Dec'01 

123     Dec'99 

95%Nov'01 

110     May'02 

87     Aug'01 

93     Apr'02 

8534  85% 
103%  103  >s 
104%  Feb '98 

96%Mar'02 


100     Dec'01 

99%  99% 
92%  92\ 
95  Apr'02 
111  J'ne'01 
102%  103 
99%J'ne'00 
88%       8834 


113  J'ne'02 
108  Mar'02 
110%  Apr'02 


:\'0 

1025 


110 
"94" 


18 


17 


109 
14 


Mange 

since 

January  1 


Low    Hiuh 
103'sl04% 


6 
102 


24 
2*6 


U1%111% 


130     130% 


124  125 
112  115 
113%117 


121     121 


100 
101 

111 


102  % 

101 
111 


97%  101 


95%    98 


100     102% 
92%    95% 

97       97 
112%  115% 
80%    82  >? 
91       94% 


95       99% 


107%111% 
107     110% 
131%  134 
114%118 

96     100 
100     100 

90%    98% 
125%125% 

90%    94% 


96%  100% 
77       88 
80%    Sl% 


114%117 
137%141% 
139     140 
114     115% 


115%118% 
106     109 


106%  107% 


140% 141% 


124  >8  125 
124% 125  % 


110     110 


89%    93% 

84       87% 
102%  105% 


96%    96% 


99  101% 
92   96 
94%  95 


101% 104 
"87"  "89% 


109%  113 
108  103 
109%  110% 


BONDS 

N.  T.  STOCK  EXCHANGE 
WEEK  ENDING  JULV  4 


Southern  Pac  Co — (Continued) 

Gila  V  G  &  N  1  st  gu  g  5s .  1 924 

Hous  K  <&  W  T  1st  i  5s. 1933 

1st  gu  s  5s  redeemable. .1933 

H  it  TClst  g5sintgu..l937 

Consol  g  bs  int  guar.  ..1912 

Gen  i;oi<l  4s  iut  guar. .1921 

Waco  &  N  W  div  lstg6s  '30 

Morgan's  La  &  T  1st  78.1918 

1st  gold  bs 1920 

N  YTAjMex  gulst  g 4s. 1912 
No  ol  Cal  1st  gu  g  0S....19O 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
SA<fe  APasslstgug4s.l943 
SoPo£Argulstgbscl909-10 

S  P  of  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1st  g  6s  series  C&  D.1906 
1st  g  6s  series  E&  F.1912 

1st  gold  bs 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-1937 

S  Pacof  N  Mex  1st  gbs.. 1911 
SP  Coast  lstgug  4s.. ..1937 

Tex<fe  N  O  1st  7s 1905 

Sabine  Div  lstg6s 1912 

Con  gold  5s 1943 

Sout  hern— 1st  con  g  5s 1994 

Registered 199 

Mob  &  Ohio  coll  trg  4s.  .1938 
Mem  Div  1st  g  4%-5s... 1990 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl&  Yad  1st  g  guar  4s.  1949 

Col  &  Greenv  1st  68 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 195C 

E  Ten  reor  lien  g  58 1938 

Registered 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  6s.. .192; 

Rich&  Dan  con  g  6s 191c 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 
SoCar&Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  D  4-5S.1921 

Series  E  os 1920 

General  5s 1930 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  isl  Ry  1st  gu  g  4%s..l943 
Snub  &  Lew    See  Penn  RR 
Syra  Bing  &  N  Y    toDL&W 
rPebo  &  N     See  M  K  &  T 
1  erAof  St  Llstg4%s..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  n  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  Os  . .  1 905 

1st  gold  5s 2000 

2dgoldinc5s g2000 

La  Div  B  L  1st  g  5s 1931 

Tol&  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s...  193." 

General  gold  5s 1935 

Kan<fe  M  1st  gu  g  4s 1990 

TolP&  W  1st  gold  4s. ...1917 
Tol  St  L&  W pr  lien  g  3  %s.  192." 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s.  /t  1940 

Ulster&DellstcongSs  1928 
nPacRRife  lgr  g  4s. .1947 

Registered 194 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1941 
Ore  Short  Line  lstg  Os. .  1  925 

1st  consol  g  5s 1940 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  <fe  C  Co  See  Pa  RR 
Utali  Central  See  Rio  Gr  Wes 
Utali  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

VerVallnd&W    SeeMoV 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
Deti&Ch  Ext  lstg  5s..  1941 
DesMoin  Div  lstg  4s. .1939 

OmDiv  lstg3%s 1941 

Tol&  ChDiv  1st  g  4s...  1941 
St  Chaa  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent<fe  P  lstg  6s. .1911 
Wheel's  &  L  E  1st  g  5s.  ..1920 
Wheel  Div  1st  gold  58..  1928 
Exten<fe  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    SkC&NW 
Wis  Cent  50-yr  1st  gen  4s.  1949 


M-N 

M-N 

M-N 

J-J 

A-O 

A-o 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

A-O 

A-O 

A  O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M 

J 


J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 


Price 

Thursday 

July  3 


Week's 
Range  or 
Last  Sale 


oe-,/3 


Bid 
108 
107 


Ask 


110     Sale 

110% 

95     


121%. 


106     . 
117%. 

99     . 

88% 
110  , 
106% . 
107%  . 
107%. 
117     . 


89  V. 


109%  Sale 
111  113 


111% 

K'4% 

122%  Sale 


98%  Sale 
112% 

99% 

110  

95% 


11S%.... 

110%.... 

121  122 

* 117% 


125%  . 
123%. 
119  . 


111%. 


111%  Sale 
112% lib 

115  

lib  


93%. 
117  %. 

122  . 


111%. 
117  . 


*103   105 
119  119% 
98%  100 


112% 

110% 

106  108% 
96   97 
91  .... 

'  88% 


90 
83% 
97% 

111%112 
104  %  Sale 


107%  Sale 


Low  High 
108  May'02 
10b     Feb '02 


110        112% 
113%  J'ne'02 

95%  J'ne'02 
127%Feb'02 

133  %  May'02 
123%  Feb '02 


113     Jan  '01 
105%Nov'01 

90%       9 1 
114%  J'ne'02 
105%J'ne'(i2 
108     Dec'01 
110%  Jan '02 


119%  J'ne'02 

107  Nov'00 
109%  109\ 
110%  Apr'02 


108  May'02 
114%Feb'02 
108%J'ly'01 
121%  123% 
122%  Jan '02 

98%       99 
115     Mar'02 
101     J'ne'02 
120     Mar'01 

98%J'ue'02 


121  J'ne'01 
119%J'ne'02 
121        121 

117%J'ne'02 


128  J'ne'02 
126%  J'ne'02 
122  May'02 
101%  J'ly'00 
111%  May'02 

90  May'02 
111  111'-. 
102  Oct  '99 
114  Sep '01 
115%  J'ne'02 
116%Dec'01 

98  Apr'02 
1 20%  J'ne'02 

117     J'ly'00 


102%  103% 
*127     128% 
110     117 
110%.... 
110%.... 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 
Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


119%120 
112%  Sale 

99% 

76%  Sale 

105% 

109      

93% 

87%    89% 


109 


118% 119% 
99%  100% 
85     


111% 
114 
113% 
112 
95 


Sale 


91%  Sale 


114%  Mar'02 
110%  J'ne'02 
115%  May'02 

104     Feb '01 

119%J'ne'02 

99%  J'ne'02 

111     J'ue'ol 

112%     114% 

112%Nov'01 

109     May'02 

90     J'ne'02 

93%J'ne'o2 

90%       90% 

82%       83% 

98%       98% 

111%  J'ne'02 

104%     106 

106%  J'ne'02 

107%     1077, 

106     Apr'02 

102%      103% 

127         127 

110%     117 

117%.T'ue'01 

114%Apr'02 


119%  1197t 
112%  112% 
103  J'ne'02 
76%  77 
105%  Apr'02 
111%  May'02 

97  May'02 
88%       88% 

98  Mar'02 
110     May'02 


119        119 
99%J'ne*02 
40     Mar'01 


114%  Jan '02 
113  Apr'02 
112%  Jan '02 
113  Dec'01 
94%       95 


91%       93% 


A  j 


LI 


47 


Low    High. 
108      112 
105      100 


Jiange 

Since 

January  1 


110  112% 
110%  114% 
i  .;  ;i  '.\">% 
125%  127% 
133  '-2  137 
123      123% 


87%    92 
112%114% 
105%  108% 


110%  110% 
i  19%  11*9% 


11 


108%  111 
115     116% 


108     108 
114%114% 


119%124 
122     122 

97       99% 
112%  115 

99%  101% 


94       98% 


117  120% 
120  122% 
113%117% 


125     129 
125     127% 
120%  122% 


88 


1212 


19 
16 

365 


10 


10 


33 


31 


107     110% 

(4%    98% 


Illi4ll3% 

90        90 
109     112 


115      116 


98       98 
120     121 


114%114% 
110%  116% 
112%  115% 


119     122 
96     102% 


112%114% 


91 
90 
81% 
97 


93% 
92% 
87 
99% 


110%113 
104%  100% 
104%  100% 
105%  110% 
100  106 
102  104% 
128  129% 
116%  119% 


U4%114% 


118%121 
110%  114% 
100     103 

66%    78% 

105     105% 

109%  111% 

95       97 

86%    89 

98       98 

109     111% 


119     121% 

98%  101 


U2%114% 
113  115% 
112%  112% 


91       97% 


88       95 


M1SCEIXANEOUS    BONDS— Concluded. 


Manufacturing;  «fc  Industrial 
Am  Hide&  L  1st  8fg6s.. 1919 
Am  Spirits  Mtg  1st  g0s..l915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  gbs...  1942 
Consol  Tobacco  50-yr  g  4s.  1 95 1 

Registered  4s 1951 

Distill  of '  Amer  coll  trg  5s.  1911 
Gramercy  Sug  1st  gold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Nonconv  deben  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mtg  Co  lstg  6s  1920 
Nat  Starch  Co  s  f  deb  5s..  1925 
Stan  Rope  &  T  1st  g  6s. ..1940 

Income  gold  5s 1940 

U  S  LeatnCosfdebg6s..l913 


97%    98% 
91       92 


07%  Sale 


s 
s 
.1 
J 

A 

A 

J  *   94%    96 

0 

J 
O 

A 


M-N 


100 
108 


106%  . 


108% 
98 


07     Sale 

14%  Sale 

112% 


98 

91 

82 

105 

Ob 

65 

96 

99 

99 

100 

103 

93 
106 
94 
65 
13 
112 


98 

91 

J'ne'02 

Jan  '00 

%       07% 

%  Mar'02 
J'ne'02 

%  Apr '01 
Jan  '99 
May'02 

%     108% 

Aug'00 

100 
Apr'02 
69 
%       16<58 
%     1 12% 


11 

10 


447 


4 

"is 

174 
11 


94%  100 
80       91% 

82        83 


64% 
65% 
86 


69% 
65% 
96 


100     100 
107%112 


106     110% 

89       95 

55       74 

6%    19 

112     116% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  5s. .. .  1920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jc&  St  Yard  col  g  5s.  1915 
DetM  &M  Id  gr  incomes..  1911 
Hoboken  L  <fc  I  gold  5s. ..1910 
Mad  Sq  Garden  lstg  5s. .1919 
Man  Bch  H  &  L  gen  g  4s. .1940 
Newp  Ne  Ship  &  D  D  5s  rfl990 
NY  Dock  50-  vr  1st  g  4s.  .1951 
St  Joseph  Stk  Yds  1st  4%s. 1930 
St  L  Ter  CupplesStat'n*  Prop 
Colstg4%s  5-20  year.. 1917 
S  Y'uba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1906 
TJ  S  Red  &  Ref  1st  s  1  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


105%  106 


80%    82 
"59"  Sale 


60 


96%  Sale 
98% 


108 

87    Sale 


105%     105% 

100%  J'ne'02 
80%       81 

111  Mar'01 
59  59 


50     Feb '02 


96%       96% 


101     Feb '97 

113%J'ly'00 

85  87% 


32 


OS 


103%  107% 

100%  101% 
79%    85% 


30       60 


38       50 


90%100 


85       89% 


No  price  Friday;  latest  bid  and  asked,    a  Due  Jan  6  Due  Feb  d  Due  Apr  gDue  J'ne  A  Due  J'ly  k  Due  Aug  n  Due  Sep  p  Due  Nov  q  Due  Deo    *  Option  sale 


BOSTON  STOCK  EXOHANGE-Stook  Eecord,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
June  28 


82% 

101 
*260 
•104 

2Ji7 

203 

k 

300  " 
•162 


82  »* 
101 
260  % 

237 
208 
183 
300 

105 


*200      

* 165 

*  °  s  ,  > 

1433.,  i'4334 


42%    42% 
97%    98 
*2S%    28% 
231     231 


208k  208k 

* 72 

* 85 

*72   75 
*82   84 
•105  106 
105%  105% 
88%  88% 


95 
•113 


95 


•150 

25 
*85 
514 

25 
126i* 
119 
1773j 

13 

76 

»4 


5 '-"-j 

*8 
•277 
•305 
*183 

"2  k 


25% 
86  % 

5*4 

25 
126k 

119 
178% 

13 

76 '4 

4*4 
129 
52% 

8*2 

280 

307 

184 

2 


Monti  a  a 
June  30 


*82  823) 

260  -J r,  1  >  i. 

L64  L65 

235  

■■201 


300  31  11 
164  % 


144  144 

*172  177 

42a4  42% 

97%  97  % 

*28%  29 

231  231 


208 
*70 
*84 

*72 
'82 


72 
85  % 
75 
84 


106  106 
105  1053* 
89 k  89  k 


s&ay 

July  1 


81%  82 
98k  08k 

"260  .... 

* 165 

'235  .... 
202%202% 
*175  180 


162%  163 


285  285 
>143%144 
►172  177 
42%  4234 
97%  97% 
-28k  28% 
231  231 


*208 

*70 

84 

*73 

82 


72 
84 

75 
84 


95%  95% 
113  ... 


"lUiio.... 
-89  %  90 
3'16   3% 
*147  148 
6 
*235  237 
«9    9% 
124  125^ 
*26%  27 
•28%.... 

*2    2k 
112  112% 
54   54 
32   32 


38 
89 


38% 
89% 

* -90 

29  Ha    29% 
102%  102% 
♦102%  105 
♦ 102 % 105 


*23 
*234 
63% 
*2% 

*11 

-26 

*4% 
♦•50 

*2S% 

•SI1-; 


24 
3 

03% 
3 


*8 

•580 
*-10 

*17% 

* 

2 

•3% 

5334 

48  >a 

136 

•112% 

«234 

*  10  'a 

3 -a 

*11% 

•18  k 

2 

"  1 1  % 

42 ' , 

* 

2 '4 
"Uj 
*2% 
19% 

60 

*2, 

"4  k 

-131 

*1% 

•1% 

*% 

*13k 

-17;. 
2% 

•95 

»1134 

15 

*20 

£7* 
5k 

64  k 

1% 


27 

5 
80 
30 
32  k 
•75 

3% 

9  k 
590 
•15 
18% 

8 
•60 

2 

4 

5334 

48  % 

137 

114% 

3  Hi 
11% 

3% 
13 
18% 

2 

2 
11% 
42" 

37s 

2% 

2 

3 
19% 
tin 
28% 

6 
135 

2 

2 

1 

14 

180 

2% 
100 
12k 
19% 
15 
20^2 

5% 

5% 
543., 

1% 


25%   26% 
86       86% 

5         5 

24ia    25 

126     128 

118%119% 

162^180% 

13       13 

76k    76k 

*4         41. 

129 

51ia    52% 

8         8 

*277     280 

*304     308 

*182     184 

2k      2i. 


*110% 

*89       90 

3~i8     3- 

147     148 

*5  6 

*235 

*9 

125 


9% 

127 
*20%    27 
28k    28k 
-2         2\ 
xllO%lll 
54       54 
*31%    32% 


3734    38i, 
8834    89% 
' -90 

30       30 
10134102ia 

'."'.V.i'65' 


23 

*2% 
6234 
"2  ia 

*11 

*26 
5 

*-50 

•*28% 
32ia 


*8 
680 
*10 

18 

*'-4'6" 
2 

*3 

53% 

49 

13634 

*112ia 

*2% 

*10% 
3% 

*12 
18k 
2 


42 

"2k 
*1% 
*2l2 
19% 
60 
28 
*4k 
130 
2 
*1% 
"2 
13 
"175 
*234 

95 

11% 

19% 

15 

20 

6 

5% 
54k 

lia 


23 

3 
63>4 

3 


27 

5 
•80 
30 
32ia 
•75 

3ia 

912 
580 
•15 
18 

8 
•60 

2% 

334 

54-4 

49 

13634 

114% 

34 
Ilia 

3ia 
13 
18ia 

2 

2 
12 
42 

3% 

2% 


3 

1934 

60iy 
28 

5 
133 

2 

2 

1 
13  k 
180 

3  k 
95 

113, 
1934 

15% 
20 

6 

5% 
54  k 

1% 


*105     106 

10134105 

89       89 


*95       96 
*113     


26 

*85 
5ia 
24ia 
128 
-119 
163  k 
*13 
76k 
*4 

"52  k 

*8 

280 

*304 

•183 

2  k 


26 
86 

534 

24% 
129k 
119ia 
164 

13% 

76% 
4  k 
129 

52i" 
8% 
280 
308 


2  k 


*110%.... 
*89       90 

3%      3% 
147     147 

*5         6 
235     237 

*9         9% 
126     129 
-•-•>'• 'a    27 
-28% 

'2  2k 

110%112 
*53        53 k 
*31       32 


37k    37% 
8!)       89 

-90 

•30       30% 

102     102  '•. 


,105 


23% 
2% 
63 
*2% 
*11 
*20 

4% 
*-50 
*28 
*31% 


7 
>560 

*'10 
"18 

't 

2 

"53% 

48  k 

*136k 

*112% 

*2% 

*lo% 
3  k 
12 
18  k 
*2 

•if" 

42 

"2% 
*1% 
*2% 
20 
58% 

*27 
4% 

130 

*13.J 

*134 
*% 

13 
175 

-284 
-95 

11% 

19% 
15 
*20 

6 

5 
54% 

•llo 


23% 

234 

63% 


27 

4% 
•80 
30 
32% 
•75 

3% 

8% 
680 
•15 
18% 

8 
•60 
2%« 

334 
54 
48 14 
137 
114% 

3% 
11% 

334 
12 
18% 

2  k 

2 
12 
42 

3% 

2% 


3 
20 

58% 
28% 
4% 
130 

2  k 
2 

1 
13  k 
179 

3  k 
100 

11 34 
19% 
15% 
20% 

6 

5% 
54% 

1% 


Wednesday 
July  2 


82       82 
98%    9834 
260     260 
Last  Sale 
>235     ... 
201     202% 
J, a  st  Sale 


163k 
Last  Sale 

L9934 
Last  Sale 


144 

Last 
42  % 
97% 
29  k 

231 

Last 

Last 

209k 

Last 

•84 
75% 

Last 

106 
'104% 

88% 

Last 

95 
Last 
Last 
Last 
Last 

*26 
♦85 

5k 
*24 
128% 
119% 
1633., 
*13 
a;74% 
Last 
Last 

52% 

8% 

'277% 

Last 

183 

2 'g 
Last 
Last 

8934 
3% 
zl39  % 
Last 
237% 
Last 
128 
Last 
-28% 
Last 
112 

53 

31% 
Last 
Last 
Last 

52 

38% 

89  k 
Last 

30k 
1  02 
102 
Last 
Last 

2334 
2% 

6334 
Last 
*11 
Last 

4% 
Last 

28% 

32  "a 
Last 
Last 

•7% 
570 
Last 

1734 
Last 
Last 

2 
Last 

54 
*48 
136 
Last 

8 
Last 
3% 
*1234 

1834 

2  k 
Last 
*11 
42% 

33.1 

2  k 
Last 

2»4 
*  1  9  'a 
"59% 
*27 

1  ', 
*130 

2 

*134 

Last 
*13 

*134 
*95 

11  34 

19% 

Lfi    , 
20% 

i7° 

55% 
1% 


144 
Sale 

42 '., 

97% 

29k 
231% 
.v  a  l  e 
Sale 
209t4 
Sale 

85% 

77 
Sale 
106 
104% 

88% 
Sale 

95 
Sale 
Sale 
Sale 
Sale 

26% 

86 
5% 

25 
130=; 
120 
164 

13  \ 

7.:, 
Sale 
Sale 

52% 
8k 
280 
Sale 
183 

-Sate 
Sale 
89% 
334 
141% 
Sale 
237% 
Sale 
130k 
Sale 


Sale 
112% 

64 

31% 
-Sale 
Sale 
Sale 

52 

38% 

8934 
Sale 

30'. 
102  % 
102 
Sale 
Sale 

2334 

2% 

64% 

Sale 


Sale 

S  ale 
28% 
32% 

Sale 

Sale 
8% 

570 

Sale 
18 

Sale 

Sale 
2%e 

Sale 
54% 
49 

136 14 

Sale 

3 
Sale 

3% 

"1834" 
2  k 
Sale 
12 
42  34 
334 
2% 
Sale 
*<i 
20 
60 
28% 
5 
135 
2 
2 
Sale 
13  k 
180 

2  k 

100 

12 
20 

16% 

20% 

5% 

66 
la, 


Tliursday 
July  3 


82% 
98% 
260 
165 
■ 
202 

300 
162 
135 


83% 
99 
260 
J'ne'02 


203 

Apr'02 
300 
163 

J'ne'02 


160      J'ne'02 


*  14334 
173  % 
4234 
97 

*2834 

231 
i7i%t 
232 

210 
70 

-84 

*76 
83 
•105 

105  k 
89 
176 

-95 
113 
26-->8 
iS% 
152 

26 

*85 
5% 
25 
128% 
120 
16334 
*13 
75 
4 

12  8\ 
52% 
*8% 
280 
308 
*181% 

*'i 
50 

106H 
8934 

3°16 
141% 
6 

*235 
.9 

130 
27 

28% 

2 

112% 

*53% 

31% 

i334 

S3% 
ISk 


144 

J'ne'02 

42a4 

97% 

29 

232 

May' 02 

J'ne'02 

210 

J'ne'02 

85% 

80 

J*ne'02 

106 

105  k 

89 

Feb '02 

96 
J'ne'02 
J'ne'02 
J'ne'02 
May'02 

26k 
86 

5% 
25 
129 
120 
165 
13% 
75 
J'ne'02 
J'ne'02 
52% 
83, 
280 
J'ne'02 
183 
2  k 
J'ly'01 
Mai'02 

,    3% 

141% 
J'ne'02 

237 
J'ne'02 

132 
J'ne*02 


J'ne'02 

114 

54% 

81% 

J'ne'02 

J'ne'02 

Apr'02 


38%       39 

89%       90 

■'JO        J'ne'02 

30%       3034 

102%     103% 

*103%     105 

108       J'ne'02 

i%        Jan '02 


23% 
2% 

61% 
3% 

11 
.26% 

*4% 
80 
-2; 

32% 
■70 
5 

*7% 
'570 
10 

18% 
?% 
60 

334 
54 
50 
136 

114^2. 

OS 

3% 
13 
18k 
*2 

11% 

42 

*2 

*2% 

*2% 

*19% 

60 

•27 

*4k 

*130 

2 

134 
50 

12% 
'175 
-1% 

•95 

1134 
1934 

16k 
*20 

6 

5 
65% 

1% 


23% 
2% 

J'ne'02 

1 2 '., 

J'ne'02 

434 

J'ne'02 

30 

821 

J'ne'02 

Apr'02 

8% 

575 

J'ne'()2 

18% 

J'ne'02 

j'ne'02 

2% 

J'ne'02 

55 

50k 

137 

J*ne'02 

234 

J'ne'02 
3% 
13 
18% 
2  k 
Jan  '02 
11% 
43 
3% 

May'02 

3 

20 

60 

28% 

5 

135 

2 

1% 

Apr'02 
13% 
180 

2  k 
100 
1 1  34 
20 
17 
20% 
li 

5  k 
56 
1% 


Friday 

July  4 


O 

W 

0 

w 
o 

M 

a 

► 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Kailro:i<ls 

Atch  Tup  &  Santa  EelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  LOl 
Chic  June  By  &  Us  Vloo 

Do    pref 100 

Con&  Mont  Class  4..  loo 
Conn  <fe  Pass  Biv  pre!  100 
Connecticut  Biver...l00 

Eitcliourg  pref 100 

Maine  Central 100 

Mass  Electric  Cos loo 

Do    pref 100 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric loo 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Betin 100 

Do    pref 100 

Amer  Telep  &  Teleg.101 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  loo 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium.. .100 

General  Electric loo 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
Michigan  Telephone. 100 
Minn  Gen  Elec  pref.  100 
N  E  Cotton  Tarn  pref  100 
N  E  Gas  &  C  Tr  rects.100 

N  E  Telephone 100 

Plant  Conip  Tr  reels ..100 

Pullman  Co 100 

Beece  Butt  on- Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <fc  Mtr.    25 

United  Emit loo 

United  Shoe  Mach...   'J.". 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Bubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pre! 100 

West  End  Land. 25 

West  Telep  &  Teleg.100 

Do     prel 100 

Westing  El  A;  .Ml-...      0 

Do    prel 60 

Wollaston  Land 0 

mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  ( lopperlOO 
Sold  Dredging     5 

Am  Zinc  Lead<fe  Sm.  25 
■  iila 

Arcadian 

Arnold  

\tlantic 

mi  1  ion  M  luiS  S 

Bonanza  (Dev  Co).-- 

Boston  (Qulcksili  er) 

British  Colum  (Ltd). 

Caramel  &  Hecla 

1  iatalpa  (Sili  er) 

I  I  lit  I'llll  Uli 

I   >til  ral    (Hi 

Cochiti  Tr  Co  rects.. 
Cons  Mercur  Sold... 
Contnieii  /inc&  Ld.. 
1  loppei  Kanm-ConColOO 

Daly-West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  KiTer 12 

Franklin 25 

Guanajuato  Consol..  5 

Isle  Boyale  (Copper) .  2  5 

.Mass  Consol 25 

Mayflower 25 

Merced  (Gold) 15 

Michigan  t 25 

Mohawk 25 

Montana  Coal  &  Coke  25 

Montreal  &  Boston..  5 

National 25 

Old   Colony 26 

Old  Dominion  (Cop)..  26 

Osceola 26 

Parrott  (Sih  &  Copp)  10 

Phoenix  Consol 25 

Qnincy 25 

lthode  Island 

Santa  ITe(Gold &  Cop) 
Santa  Vsabel  (Gold). 
Shannon 

Tamarack 

Tooumsen 

Tiiinountain 

Trinity 

0  s  M  ming  v  tr  ctfs. 
Unitid  slates  Oil....    as 
Utan  Con  (Gold)  tiro4'85 

Victoria t 25 

Winonai 26 

Wolverine  25 

Wyandot 


Sales 
of  the 

11  eek 
Shares 


1,213 

1,072 
18 


25 
26 
25 
25 
50 
10 
10 

5 
25 
10 
25 
25 
10 

5 
10 


25 

10 

10 

25 
25 
25 

25 


12 
361 


Mange  Since  January  1 
1902 


Lowest 


Jligtiest 


96 


b 
39 


s::s 

6 
100 
1 


-s 


20 

110 


30 

1,290 
180 


57 


920 

106 

575 

220 

14,634 

106 

5, 'J  7  s 

34 

425 


810 
75 

82 


10 
215 


15 

1,917 


19 


3,637 
""50 


2,408 
316 

191 


3 

2,584 
1,383 


625 

1,163 
2 


485 
1,225 
6, 124 


725 

TjVi 

' '  :io 
225 


35 
40 


180 


5,755 


2,738 
950 
710 


125 


2,725 

1  15 

1,090 

•J  jo 


•j  00 
590 
100 
875 


00 

6  1 6 

266 

10 

15 

1 

445 

5,000 

iiiiio 

31 
5 

13 

1,180 

170 

1,934 

467 
726 


26 
210 
170 

-jo 


74%  Jan  27 

95%Marl2 

259%J'nel4 

101  k  Feb  21 

236     J'nel3 

191     Jan    2 

17:.'     .Ian  13 

297%J'ne20 

152     Feb  20 

130     Jan    3 

19934J'ly    2 

160     J'ne23 

285     J'ly    1 

142     Jan  24 

172     .Jan 

33%  Jan  28 

92     Jan  13 

Jan  15 

Jan  31 

Jan  14 

Jan    9 

208k  J'nel8 

i\8     May20 

79%Mayl9 

74     May  16 

58     Jan 

105%  J  'ne 

98%  Feb  28 

86%Marll 

172     Jan  15 

94     Jan    2 

112% Jan   2 

19%  Jan  28 

3938  Jan  28 

148kFebll 

21     Jan  16 

81% Jan    2 

4     Jan  21 

21     J'nelO 

116k  Jan    6 

1 15     Jan    4 

155     Mar  1 

13     Apr23 

73     Apr 24 

334May  5 

122% Apr  4 

25     Jan  15 

7  :!.j  Feb   6 

244     Jan    2 

275     Jan  13 

170     Jan    2 

2     Jan    6 


4 
216 

6 
100 


103       Fell     7 

89     Jan  15 

234  J'nelO 

135     Jan    2 

Apl  24 

Jan    7 

Jan  23 

Jan    9 

26%Mayl7 

28  Jan  23 
1%  1 

85%  Jan  8 

46    Jan  2 

29  Jan  2 
11  !,  .1  ■ 

ran  22 

13  'a  Jan  25 

49  Jan  -j 
36%J'nel9 
87%J'nel9 
72'  -Marll 
26% -Mail  1 

91     Pel)28 

86%  Jan  1 1 

89      Jan.".' 
l%Jazi  2  , 

18     Jan  14 

2%  Jan  14 

01  i8Mar25 

2  l'eb'-'s 
9%Mar2'i 

IM-J] 

3%  Jan  14 

50  May  9 
22  Jan  2:; 
20%  Jan  17 
70     .1 

2     Jan    2 

'lay'.".' 

533     Apr30 

Apr  1  1 

Jan  14 

Jan  20 

Apr  24 

l%.Ian    'J 

2     Jan  21 

43%Marl7 

Mar   1 

54     Jan    2 

ine'j:; 

1 1..  .1.111  L6 

10%  May  3 

3k  l*'oh   7 

ll%May20 

2  Jan  28 

3  Jan    6 
<19     Jan  16 

d27     Jan  14 

3%  Mar  $ 

■_•  J  lie  9 
1  Jan  26 
2%J'ne   6 

17%  • 

58%  Mar25 

•j  1  :'i  Apr 30 

3%  Feb 27 

125     Apr   9 

l%J'nel  1 

134  May27 

50     Jan  27 

12% J'ly  3 
«ay28 

50  Jan  6 
ri34     Jan    2 

1  1  %  Fell  10 

Jan  14 

1  1  '.,  J  an  2 
20  J'ne20 
4'i6J'nelO 
tf  1  Jan  14 
42     Jan  14 

75    Jan  21 


■10 

11 

7 

•25 


84k 
L03  : 
266 
173% 
248 
209 
183 
307 
172 
136 
202 
166% 
295 
148 
177 

45% 
•99 

31 
254 
175 
238 
217 

83% 

88 
125% 

9d 
110 
10734 

903j 
176 

99 
117 

2 

50k 
152% 


Apr  18 
Jan  3 
May  9 
Marli 
Apr 
Apr  28 
Apr  26 
Mar2(~ 
Mar26 
Mar2l 
Jan  2  7 
Feb  lo 
Feb  0 
Marll 
Jan  10 
Apr  21 
J'ne  6 
Mar31 
Apr  28 
Jan  3 
Apr  3 
Apr  4 
Jail  4 
Jan  31 
Apr  2  3 
Mayl3 
Marll 
Apr21 
Jan  2 
Feb  18 
Maris 
J'nelO 
;     May  7 


3034 
88 

934 

3734 

120 
185% 

17  k 

8034 

4% 
13034 
75 

9% 
285 
33234 
188% 

3% 


Mav27 

May  12 

Apr  29 
MaiT5 
May22 
May  2  2 
Mar31 
Apr  4 
Apr  4 
Jan  7 
Jan  2 
May  6 
Apr  30 
Apr  14 
Mar27 
May  9 
Apr  9 
Mar31 
A  pr   7 


106]  . 

151 

13 

248 

9 

132 

27 

29 

2  % 
114 

14% 
18  k 

97% 
1-12% 

33% 
106% 

1 1 5  % 
117 
1% 

24% 

4% 

78% 

334 

14% 

13% 

1 

;;•.•  1 

1]20 
."> 

10% 
650 

12 
28 

8-k 

2 

2% 

4 

64 

50% 

146 

119 

15% 

5% 
25 

3% 
4 
disk 

44 

4% 

•I  '''.J 
1% 

4% 
25 

:;i 

5 

147 

3  k 
4 

50 
18 
281 
:;.., 

22% 

is 

271.1 

((034 
1% 


Marl9 
J'nel6 

Mar20 
Apr  30 
Mar  4 
Apr  28 
May  15 
J  ly  . 
Jan 

MarlO 

J'ly  .; 
May  1 
Apr  28 

Apr  2 
Apr    2 

Mar25 

Jan  7 
Jan  7 
Apr]  5 

Apr   9 

Apr    0 

Apr  28 

Mar   3 

Jan  :;i 
.MarlO 

Apr  21 

Mar  0 
Apr23 

.Mat     1 

Feb  1 
Jan  20 
MarlO 

May  8 
Jan  8 
Feb  18 

.Ma\22 
Apr  12 
J'ly  3 
A  pi  15 
Jan  23 


Mar 

Feb 
Jan 

May 

Mar 
Jan 
MarlO 
Maj  27 
Mar   7 

MarlO 

.j  .1 11  .;i 

May]  I 

.Mar  ;; 
Feb  ] 
Marl7 
Ma 

1,1.: 

J'llelS 

Feb2l 
Mar  li 
Apr  21 
May  ti 
Fell  1 
.MarlO 

J'ne23 

May  7 
Mny21 


Range  lor  Previout 

Tear  (iy 01) 


Lowest       Highest 


42  !4  Jan 
80  May 
251  Jan 
159  k  Jan 
238  J'ly 
189  Dec 
168  Feb 
207  May 
143%  Jan 
126     Jan 


198 
L60 

276 
139 
166 

24 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


77%  Jan 

13%  Jan 

201  Feb 


163 
223 
205 
30 
70 
87 
42 
98 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
J'ne 


90%  J'ne 

107%  May 
265     Apr 


190 
248 

200 
170 
307 
L62 
135 
200  : 
165 
286 
11- 
173 
45 
96 


J'ly 
Apr 
Apr 
Apr 
A.pr 
J'ne 
Apr 
Nov 
Deo 
May 
Apr 
Nov 

Jiy 

.7'ne 


78%  Jan 

82     Jan 

172      Nov 

Jan 

110     Jan 

17     Feb 

40%  Dec 

150     Aug 

20  Oct 
79%  Dec 
334  Jan 


28 
103 
112 
151 

14 


Aug 
Dec 
Dee 
Jan 
Oct 


70%  Mar 

4     Feb 

129%  Nov 

20     Oct 

7     Nov 

217     Jan 

lM%Jan 

L53     Feb 

l%Dec 

50     Apr 

10]  %Aug 

18     Dec 

4  k  Nov 

1  2 7  %  Jan 

12     Apr 

Jan 

534  Oct 

100     Dec 

25%  Dec 

27     Jan 

2     Nov 

73  Sep 

30%  '•'(■,l 
23%  Jan 

9      May 

74  Jan 

16     Dec 

33      .May 

86%  J'ly 

%  Oct 


29%  May 
217%J2ne 

1,3      XoV 

231  J'ne 
212  '■•Apr 

95     Nov 

89  Nov 
120     Deo 

61  Dec 
ids  Deo 
132%  May 

99  May 
173%  Aug 

99  Apr 
lis'.,  Apr 

24  k  Apr 

48  J'ne 
155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jan 

1. 52%  J'ne 

130    J'ly 

L82     May 

21%  Jan 

83    Jiy 

434  Oct 

llo     Aug 

39     Mar 

y%Feb 
270  Mar 
288  Deo 
l82%Nov 

334  Mar 

55     Fob 

Dee 
Jan 
Jan 
Apr 
Jan 
Oct 
Jan 
Alar 
Aug 
-May 
Mar 
.Mar 


103 
99 
15 

Uli 

225 

9 

110 

29 

29 

5 

137 

1  s  %  Nov 

30    Sep 

May 

Ulg 

34     Jan 

g  2  %  J  an 

54  %  Apr 

101%  May 

j   ,  Feb 


54     Jan 

66     Jan 

34  Nov 

69%  Jan 

61%  Oct 

60%  Dec 

2      Nta 

9    Feb 

29     Dec 

3%  Dec 

50o.    Dec 

24%  Dec 

15%  Jan 

1     Jan 

5%  May 

011k  Oct 

111  0 

•12       Lee 

10%  Dec 

8     Aug 

134  Dec 

1  k  Nov 

1  Mar 
44  Dec 
28  Nov 
32     May 

108     Jan 

2  1  na- 
il %  Dec 

4     Dec 

18%  Deo 

11     Jan 

l%J'ne 

4     Aug 

65%  Feb 

b22     Jan 

4     Feb 

1   1  1  ••  < 

50c.    Jan 

3  All- 
20%  Dec 
72  Dec 
27%  Dec 

3%. May 

125     Dec 
3     Dec 

•50     J'ne 

236"  Deo 
62%  Deo 

a  Jan 
10    Dec 

9%  Jan 
10k  Dec 
18%  Dec 

3%  May 

l%Dec 
44     Dec 

1     May 


89%  Deo 

91     Deo 
l%Feb 

33    Sop 

66%  Au8 

l'»;iis  J'ne 

J'ne 

is     Apr 

53    Apr 

2434  Mar 

5&J  Mar 

43     Sep 

43%  Aug 

178Mar 

7i«  Jan 

23%  Jan 

800     Mar 

22%  Apr 

34%  May 

13     F'eb 

i;j%  Jan 

4     Apr 

3     Dec 

55%  Dec 

41    J'ne 

53k  "ec 

120     !>ee 

7     -Alar 

25     Mar 

834  Get 

6%  May 

7%  Sep 

5%  Oct 

Jan 

Sep 

',  Sep 

Jan 

%Deo 

%Aug 

%Oct 

',  Mar 

Sep 

Apr 

Sep 

Apr 
Feb 
Apr 
Jan 


..ii' 
37" 


20 
56 


4% ' 


6 
38 
L20 

,s 


Is 

10 

10 

2 


8%  ! 


V- 


;,,3  Sep 

63  Feb 

58  Sep 

41  J'ne 


21 
17 


Apr 
Mar 
37%  Mar 
12  Sep 
10  Feb 
78  Sep 
2%  Feb 


b  Before  pay't  of  assess' ts  called  during  1901.    d  Beforepay't  of  assess' tsoaUed  during  1902.    *Bid  and  asked  prices.    ||  Lowest  is  ex  dlv.     tAasessm't  paid. 
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Boston  Bond  Record 


23 


BONDS  U, 

BOSTON  STOCK  EXCH'GB  '  £ 

WEEK    ENDING  J  CIA'  -1         ,  4 


Am  Bell  Tel. 'ill. mo  -Is 1908 

Am   Celen  ..  tr  Is. 1929 

At<  i  *  Nebraska  1st  7S..1908 
At  oh  Top*  S  Fe  geng  4s.  .1995 

A'ijustiin -n!  e.  Is J'lyl995 

Bos  on<fi  Lowell   is 1907 

Bos   .u  &  Maine  4%8 1944 

Plain  4s 1942 

Bosl  &  Mon  Srt  issue  78...  1904 

Boston  Terminal  1st  8%3.194'i 

u  L  niteilGas  1st  59.1989 

a 1989 

Bur  &  Mo  Riv  ox  Gs 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Button-  Boston  1st  6s — 1917 
t  Bap  &  Mo  B  1st  rs.1916 

2d  ,s... 1909 

Cenr  Vermt  1st  g4s..Mayl920 

Chie  Hurl  A-  Q  1st  Ts 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

N     iraska  Exten  4s 102, 

B  A  SW  s  t  4s 1921 

Illinois  Div  3%s 1949 

Jmilt  bonds  Aat?  lit  No; 
Chio  Jo  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  1)  6s.  L920 
Co  M  &  St  P  Wis  v  div  681920 
Chic  A-  No  Mich  1st  -ii  58.1931 
Chic  &  W  Mich  gen  5s. ...1921 
Concord  <fc  Mont  cons  4s.. 1920 
Conn  4  Pass  B  1st  a  Is.. .1943 

Current  River  1st  :>s 192"i 

Dot  Gr  Bap  &  W  1st  4s... 1946 

Dominion  Coal  1st  Gs 1913 

Eastern  1st  goldOs 1906 

Fitchburg  4s 1904 

4s  1927 

EremtElkcv  Mo  V  1st  6S..1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  cuU  tr  4s  ]  921 
Registered  4s 1921 


J- J 
J -J 

M-S 
A-O 

Noi 

J-D 
J-J 
E-A 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
MX 
FA 
M-N 
MS 
J-J 

J-J 

A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-JI 


Trice 
Thursday 

J  u  I  it  3 


Bid  Ask 

100     Sale 

99%  Sale 

Ii)"-i'I  io-i-'j 

93%    94 


97%  Sale 

80%  sale 

120     


89       90 
103      


100%  101 


109     110 

isi"  """ 

lSOig 

109     lid 
109     110 


Week's        ~~ 
Range  or     :~ 

Last  Sale    ^  x 


105      107 
99  Ha  100 
110      .... 
109% 


137      

137     

95%  Sale 


tow 
99*8 
99% 

119 

102% 

4 

104% 

126s* 

99% 
104 
1 1  .">  "a 

96 

,  ."1 
120% 
105% 
>9% 
100 
138 
125  % 

89 
103 
lid 
104 
1(17', 
100V 
10s\ 

100% 

101% 
109 

100 

181% 
130% 
110 
109% 

109  "-4 
115 
106 
99»4 
110 
109% 
100% 

111% 

138 

138 
94% 
94=4 


High 
100 
99% 

D(  001 

10-2 '.j 

94 
Apr'00 
Apr'Ol 
Tan '02 
Apr'02 
Aue'01 

!>s 

Ml'-- 

120"% 

105% 

Jan '02 

J'lie'nl 
Sep  '01 
Au-'OO 
89  % 
J'ne'02 
Apr'Ol 
I*ne'02 

Ma\"02 

j'ne,02 
Apr'02 
Maf'02 
J'ne'02 

109% 
j'ne'02 

J'ne'02 
J'nc.02 

j'ne'02 
J'ne'02 
Mar'O 

Apr'02 

Apr'02 

0934 

llo 

J'ne'02 

Mar'02 

Mav'02 

J'ne'02 

J'ne'02 

9534 

9434 


A'o 
20 
82 


lis 
328 
1 

1 


125 
5 


Range 

.Si 

January  1 


Loir 

99 
99 


j  null 

10(1 

•.I'.i'i 


102     103=8 
91%    99s4 


99% 

104     104 


S3       98 
56       sol. 
120     12176 

10;. '..  lie, 
99%    99 


85       90% 
103     10434 


104  104% 
1 117  i._.  KlT1-- 
100     101% 

108%108% 

100  100% 
101%102% 

108  110 
100     101% 
129%  132 
12834  131% 
L09     110 

109  110% 

1O01!  100% 

114%115 

106     106 

99%101 

109*2  111 

lo'.f-.  Ill 
inn-.  L00% 
110%  111% 

138  139 

138  138 

94  96% 

04  96% 


BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK  Ending  July  4 


rilinois  Steel  <leben  5s 1910 

Noll -0011  vert  (lolii'ii  5s. ..1913 

la  Falls  &  Sioux  C  1st  7s.  .1017 
Kan  C  Clin  &  Spr  1st  5s..  .1925 
KanCFt  s  &  Gull  is!  7s. .1908 
KanC  Ft  Scott  &  M  6s. ...1928 

Kan  ( '  M  &  B  gen  4s 1934 

Inoome  5s Mario;;  1 

OPl  Colony  Tr  <"<>  roots 

Kan  c  &MRy&Brlst5sl929 
KanCStJO&C  B  1st  7S..1907 

KKcv  FtSmldgr  Ist7s....l905 
Maine  Cent  cons  1st  7s.  ..1912 

c.ns  1st  4s 1912 

Marq  Hough  AOnt  1st  68.1925 
Mexican  Central  cons  4s..  101 1 

lstoons  inc3s Jan  1030 

2d  cons  inc  3s Jan  1  939 

M  i  oh  Telepli  con  s  5  s 1020 

Minne  Gen  Elec  con  g  5s  1020 
New  Eng  Cot  Yarn  58....1929 
New  Eng  Gas*  C  1st  5s. .1037 

New  Eng  Telepli  Gs 1906 

Os  loo7 

Gs 1908 

5s  1015 

NY&N  Eng  1st  7s 1905 

1st  6s 100.". 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s..  1946 

Oreg  ShLiue  1st  g  6a 1922 

Repub  Valley  1st  s  t  6s.. .1919 

Rutland  1st  Gs 1002 

Rut  laud-Canadian  1st  4s  1949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 101s 

Union  Pac  RR  <&  1  gr  g  4s.  1 0  1 

1st  lien  con v  4s 1911 

Vermont*  Mass  5s 1903 

West  End  Street  Ryg  5s..  1902 

Gold  4^8 1014 

( ; ( .Id  debenture  4s 10 1  G 

Gold  4s 101 

Western  Telcph  <fc  Tel  58.193 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .100!' 


»5         Price 

*J  j     Thursday 
^(S,        July  J 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
Spl 

A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

J'ly 

J-J 
J.J 

FA 

J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
.M-S 
J-J 
Nl-H 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid 
102 


Ask 


101% 

ioT"  ioVi" 

114      

12.-) '.j 

98% 


110     

U3%Sale 

105     106 


118     

82       83 
31%    32% 

21%    23 

i'o'i" '.'.'.'.'. 

103 '-sale 

G0%  Sale 

103     


104 


105 


100      

102 

1051-slOG 


107%.Sale 


.  102 


Week's 
Kange  or 

jMst  Hale 


10534  Sale 


Low       Hinh 

102  J'ne'02 

lOl^      101  's 

132%  J'ne'02 
105  TJan'02 
114%  J'ne'02 

125',  1253^ 
Os. ,  J'ne'02 
91%       ol', 

92  -,  MaVO'J 

110 '2  J'ne'02 
L13%     114% 
105        105 
I2si,  j'ne'02 
10:. ':  May'01 
117%Feb'O0 
82%       82% 
33    J'ne'02 
21%J'ne'02 
99     Oct  '01 
104    Mar'02 
103^     103! 
60  Gl 

104  Apr'02 

105  Feb '02 

103  Apr'02 
107%May'02 
107%  107% 
10534  J'ne'02 
1  12  MuVOI 
102-4  Mar'02 
125  Apr'02 
107  J'ne'02 
100  J'ne'02 
102     Mar'02 

106  T'ne'02 
10:-:,i  J'ly '01 
103%  Apr'02 
107%  10"' 
L02i8  Nov'01 

KIO's  I  '111-  1 

107  May'02 
mi;.'m  Doe '01) 
103%  J'ne'02 
105%     105 

87%.T'ly'01 
U934  Mar'02 


.\o 


10 

GOT 


11 


27 

I!": 


Range 
Since 

Januarii  1 


I,01IJ     Jll'fli. 

101     102 
101% 102 
132%  E'.:;ia 
105     105 
114      114»2 
123%  120 

O.S  l.'.llo 

84       07% 
92 

10s      in 

1  13%115% 
105     105% 

rj-'.il3034 


si        84% 
30%    35% 

20%    24% 


103 

103 

52 

104 

1(15 
103 


104 
104 
63 
104 
105 
104 


107  V,  1(17  l4 
107%109% 
105%  107 


102'l  102% 
125  128% 
10G% 107 
100  101% 
102  10334 
105     107 


103%103% 
104%  i  "7:% 


100%100% 

107      107% 


103%  103% 

103't  10G% 

ii934  ii934 


NOTE— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     *  No  price  Fn  1  ty  ;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Jvne28 


Monday 
June  HO 


*69>2    70 


•25 


25% 
16 


24%    24% 


29%  29% 

76  "a  76  ^ 

74%  74 '4 

34-  84<% 

3%  3% 


75  4  7534 

5 's  53ie 

83%8  33'4 

*4134  41 76 

35  35i) 

44%  44^ 

II  s     108% 

* 40 


69%    69 12 


•25 

44 12    4434 
1G       16 


% 


Tuesday 
Julv  1 


69  >2 
118 


24%    24% 


29%    29% 
76%    76% 

*74>2 

34%    3434 


75%  76 

5%  5% 
331 16  3  3  "-2 
42  42 
35%  35^ 
44%  4434 
xl07%107% 
40 


69 

118 
"25 
-44%    45 
10%    1!5% 


24%    25% 


29%  23% 

<7G  76% 

74%  74% 

34%  34% 


2  2 

75%  75^ 

■v;i.-,      5% 

83%8  83%a 

4'JL8  42 'f. 

35  35 

4-1-4  443i 

107      107% 

-35  37% 


Wednesday 
July  2 


68 


68 
'115 
25%    25% 


16       16% 


*% 


25       251-j 


20%  29% 

76%  7634 

74%  74% 

34%  34% 


7534  7G 

5  %  55ie 

33%  33%8 

42  42*16 

1  35% 

44%  IP, 

107%  107% 

' 40 


Thursday 
July  3 


68       68% 
*117%118% 
25%    26 

*44%    44:!4 
*15%    16% 


25%    2534 


29% 

7.i'!, 
74% 
34% 
*3% 

*% 
2 
76 

5% 
33%,) 
42 

*35'a 
44% 

107% 
37 


29% 

77 

74% 

34S.. 

3% 

1 

2 

76% 

5% 

33  '-J 

-12',,-, 
35 '4 
44% 
108 
39 


Friday 
July  4 


X 
o 
W 
► 

Q 
W 
w 

a 

t-( 
o 
00 

w 

o 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     prel: 50 

Cambria  Steel 50 

Choc  Ok  &  G  tr  otfs. .. .   50 

Do     prof  trctfs  ....    50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

VCarsden  Co loo 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RK 50 

Philadelphia  Electric.   25 

Reading 50 

Do    1st  pref 50 

Do    2d  pre! 50 

Union  Tracton 50 

United  Gas  Impt 50 

W  elsbaoh  Co 100 


Sales 

or    the 

Week 

Mia  res 


979 

50 

282 

550 

2,561 


200 
12;  769 


2,045 
3G7 
5  'J  2 

2,016 
100 


100 

1,053 

2,750 

19,326 

1,030 
1,830 
4,875 
2,974 


Range  Since  January  1 
li)U2 


Lowest 


62%  Jan  28 

104  Jan  7 
233i  Jan  21 
■1 1  Apr  2 
14%  Jau  27 


%Feb   3 


23  Mayl7 

70  Jan  10 
53  Jan  10 
21%Mar20 
66% Jan   3 

71  Apr  15 
33%Mayl7 

2%  Feb   3 

%  Jan  20 

%  Apr   2 

73%  Jan  14 

3%  Jan  27 

26%Marll 

40     Mar  G 

30     Jan  14 

32     Jan    6 

101%Mav28 

24  Jan  31 


Jliqhest 


72%  Apr  IS 
118  J'nel8 
28%  Apr  26 
50%  Jan  2 
17      Mario 


1     Apr  28 


26  Jan  7 
83%  Apr  2 
60%Aprl0 

30  Apr 29 
80%  Apr  29 
78% Jan  2 
38%  Jan    2 

4%  Jan  2 
li16     Feb   7 

2  Mar24 
77%Mav  2 

5%  Apr  10 
34%  May  1 
43%  Apr  25 
37  Apr  22 
4434  J'ne30 
126  Feb  8 
40%Mav29 


Range  for  TYevious 
Year (1901) 


Lowest 

58     Jau 

88%  Jau 

9%  Jau 

24%  Jan 

14     Dec 

%Dec 

%Apr 

1534  Mar 

37%  J  an 

45     Feb 

.20%  Dec 

40     Feb 

62%  Jan 

28%  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

4%  Dec 

12%  Jan 

34%  Jan 

19     Jan 

24%J'ne 

113     Sep 

38     Dec 

65%  J'ly 

106%  Dec 
30%J'ne 

5  I-,  Sep 
18  %  Mar 

:1 

2%  Jan 
%  Mar 
31%.i'ne 
8234  Nov 
59  k  May 
38%  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8%  Feb 
16  Feb 
81     Apr 

8%  Feb 
2s %  Dec 
41%  Dec 
32  %  Dec 
37  Jan 
128%  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stoclis 

American  Cement 10 

Ainer  Iron  A-  stool  ...50 
American  Railways... 50 

Bell  Teh  phono 50 

Cambria  Iron 50 

Camden  6c  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1% 
Diamond  State  Steel... 

Preferred 

Easton  (on  Electric. .50 
Electric  of  America... 50 
Elec  Storage  Batt....lO0 

Preferred loo 

Germantown  Pass. 50 

Harrison  Bros  pref...  100 
Hestonv  Man  A  Fair.. 50 

Preferred 50 

Indianapols  St. pin 

Inter  3m  PA-  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill&  Schnyl 

Nesquehoning  50 

N  Haven  Iron  &   St. 
North  Pennsylvania.. 50 
Pennsyh  ania  salt 50 

Pennsylvania  Stool..;.... 

Preferred Km 

Philadelphia  Co 50 

eft  rred  50 

Phi:  Gei  loan  <t  Non 
Phila  Rapid  Transit... 

Phila  Traction 50 

Rail-  ;.  i-al l(j 

Susqueh  I  1  el.. 5 

Tnl>  eel 10 

United  N  J  RR  &C..100 

Unit  Pow  &  Trans 25 

United  Trac  Pitta 50 

Preferred 50 

Warwick  Iron  &  stool. 10 

West  Jersey  &  Sea  Si,. 50 
Westmoreland  Coal. ..50 


Bid     Ask 


7% 

5 
45% 
74 
47 


"8 
1% 
3% 


147 


48 
72 


10 

10ij 

6] 

G5 

51 

534 
109% 
113 


7% 

."•'  2 

46 


47  ->4 


20 


149 


10:l4 


SO  % 

4S%    4S% 


48% 

...... 

0S;2 


281 


40 


98% 

"■'.;" 

7 
.'S3 


C%      7 
69       70 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co 5s  1949  tr  otfs 
At!  City  1st  5s  g'19.M-N 
Halls  Tor  1st  5sl926.J-D 
Berg&E  Brwlst  Gs'21  J-J 
Bethle  Stool  6s  100S. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  een  5s  '19  J-J 
CitSt  Ry  (Ind)con  5s  '33 
Col  st  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5  13 
Del&BBk  1st  7s '05  F-A 
E&  AlstM  5s  1020  M-N 
Elec  <&  Peo  Tr  stk  tr  ctfs 
Elm  A-  Wil  1st  Gs  '10.  J-J 
Income  5s. ...2862. A-O 
Eq  HGas-Llstgos  1928 
H  &  B  Top  con  5s  '25  A-<  I 
Indianapolis  Ry  4s. 1933 
Lehigh  Nav  4%s  '1J.Q-J 

BIN  4a  g 1914. Q-F 

Gen  M  4>2S  g.  1924. Q-F 
Loii  V  C  Is!  5a  g  '33. .J-J 
Boh  V  ext  4s  1st  104.8.  J-D 

2d7s  loio M-S 

Consol  6s  1923 J-D 

Annnilv  Gs J-D 

LehV  Trac  1st  4s '29.  J-D 
Nat  Asphalt  5s  1951.J-J 
New  Con  (-ias.-;sl91S  J-D 
Newark  Pass  con  5s  1930 
NY  Ph<&  No  1st  4s '39  J-J 
Income  4s  1030. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Gen  M  7s  1903 J-J 

Penn  geu  6s  r  1910..Var 

Consol  Gs  c  1905... ."V  ar 

consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  'OG.J-D 

Chios  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s'l'7  M-N 
People's  Tr  tr  certs  Is  '43 


Bid     Ask 


122 
28 

113 
90 

100 

126 


116 
111% 


123 
"95' 


118 

11I:>4 


109% 
112% 
115 
99% 


117 
93% 


107% 

88% 

89 

111 

112 

110% 



110 

118 

121 

125% 

127 

124 

l'-J::; 

140 

ss 

10 

11  .._, 

105 



102  '2 

103'. 

90 

116 

101 

120 

121 

107 

108 

121 

123 

iii" 

115% 



100% lol 

105 
10G 


PHILADELPHIA       Bid      Ask 


P  Co  lst&  col  tr  5s'49  M-S 

Phil  Elec  gold  trust  Ctfs 
Trust  certifs  4s 

P  &  E  gen  M  5  g  "20.  A-O 
Gen  M  4sgl920..A&O 

Ph<8s  Read  2d  5s   33. A-O 

Con  M  7s   p.- 1.1 J-D 

Con  M  6s  g  1911.,.. J-D 
Ex  Imp  M  4s  g'47.A-0 
Con  M  of  '  -2  4s  '37.J-J 
Terminal  5sg  1941. Q-F 

P  W  A  B  COl  ti'4s"21.J-J 
Read  Co  gen  4s  1007. J-J 
Rochester  Ry  con  5s  1930 
S  R  ESidolst  5sg'35J-D 
U  Trac  Pit  gen  5a  '07  J-J 
Welsbach  a  1  5s  1030. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..! 00 

Can, on   Co loo 

100121a  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

O-B-S  Brewing 100 

Mt  Vernon  Cot  Duck... 
Unit  Elec  L  &  P  pref  .50 

Bonds 

Anaoostia  &  Pot  5s 

All  &  Ch  lst7...1907  J-J 

AtlCoast  L(Ct) ctfs 5s J-D 
3 1st  5s '11  M-N 

Bait  Fundg  5S.1916M-N 
Exchange  3%s  1030  J-J 
Funding  3%s  1952. .J-J 

Balt<fe  P  1st  6sra  I'll  A-O 
1st  6s  tunnel.. 1911  J-J 

Ball  Traelst5s.."20  .M-N 
No  Bait  Div  5s  1942  J-D 
1  onvertible  5s.'06  M-N 

C(  iitral  Ry  6s.. .1912  J-J 
1  oiisol  5s. ...1932  M-N 
Ext&Imp5s.l932M-S 

chasCilv.Bv  1st  5s  "23  J-J 


112 

99 

65% 
120% 
108% 
131 
125% 


112% 


122 

109 


126 


118%1)9 


109 
109 

125 

107% 
98% 


110 


111 
117% 
73 


167 
103% 

48 
100 

17% 
9% 

4134 

9934 

111% 


108 

122% 
110 
109  % 


117 
120 
100% 

i'17" 

118 
107% 


083, 


73  Hi 


104% 


85 
17  v 
10 
42% 


100% 


109 
123 

110% 
110 


119 

121 
101 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
c)iarIC<fcAext5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
City  &  Stib(  Was)lst5s'48 
coleoGrnvlst6s.l916J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

( i  a  &  Ala  1st  pf  5s.  '45  A-O 
Ga(  'ar  AN  1st  5s g "29  J-J 
Georgia  P  1st  Gs... '22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
.M.-tst(Wash)ist5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s.. Var 
X  pt  N&O  P  1st  5s'38  M-N 
Norfolk  St  Is,  5s  '14. .J-J 
North  Cent 4%s  1925  A-O 

O.s  toot r-j 

Si  vies  A5s  1926.. ..J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997 -J-J 
Poto  Val  1st  5s  1  941 .  ..T-J 
See.  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla  .fewest  5s  '34  A-O 
i  iardAL4s  1950 A-O 
i  &  Roan  5s  1926.J-J 
South  Bound  1st  5s.. A  ■ 
I  El  L&PlSt4%S'29M-N 
UnRy&Ellst4s'49M-S 

Income  4s  1940 J-D 

Va  Mid  1st  6s  1906.. 

2d  series  Gs  1911. ..M-S 

;;     series  Gs  1910. -M-S 
.  ser  3-4-5s  1921. M-S 

5th  series  5s  102G.M-S 
Va  (State)  3s  now '32.  J-J 

Fnnddebt2-3s  1991.  J-J 
West  N  C  con  6s  1914  J-J 
WesVa  C&P  1st  Gg'll  J-J 
Wil  &  Weld  5S..1935.J-J 


Bid     Ask 


93% 
120 
105 
114 
102 
119 
1113j 
114% 


94% 


112 

125% 
113 

53% 

44% 
100 
119 
120 

82 

47% 


109% 

112% 

115 

104 

120 

120 

117 

112 


85% 

111% 

112% 

87% 

90% 

107 

115 

120% 

111 

114 
96% 
97% 

110 
113 
119 


114% 

102% 

120 

112% 

115 


112% 


115 
54 
45 

101 


83 

47% 


113 

69% 


113% 


iid  and  asked  prices ;  no  sales  on  this  day. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  ending 

July  4 

WU3 

Slocks 

Railroad  Ac 
Bonds 

State 
Bonds 

O  S 

Shares 

Bar  value 

Bonds 

Saturday  

Monday 

Tuesday ......... 

138,953 

315,092 
278,805 
287,504 
366,505 

$13,150,300 
30,045,450 
27,420,500 
28,071,900 
36,105.500 
HOLI 

$1,326,000 
4,019,500 
2,262,000 
2,974,500 
1,952,500 
DAY 

$5*000 

5,000 
18,000 

$6*6*00 

5,000 

1,386,859 

$134,793,650 

$12,534,500 

$28,000 

$11,000 

Sales  at 

Week  ending  July  4 

January  1 

to  July  4 

2feu  York  Stock 
Exchange 

1902 

1901 

1902 

1901 

Stocks — N  o.  shares 
Bank  shares,  par.. 

BONDS 

Government  bonds 
BR.  and  mis.  bonds 

1,386,859 
$134,793,650 

$11,000 

28,000 

12,534,500 

1,217,258 
$118,934,300 

$11,500 

1,000 

6,282,000 

88,591,252 

$8,352,430,725 

*398,500 

$474,300 

1,349,400 

486,634,000 

176,974,699 

$17,211,492,175 

$118,475 

$1,221,770 

2,105,400 

641,728,650 

Total  bonds 

$12,573,500 

$6,294,500 

$488,457,700 

$645,055,820 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

July  4 

1902 


Saturday  

Monday  

Tuesday 

Wednesday  . . 

Thursday 

Friday 


Total. 


Boston 


Listed 
shares 


Unlisted 
shares 


3,620 

9,656 

9,399 

12.033 

L9,3     I 


54,011 


2,619 
8,928 
7,525 
9,236 
7,409 
...IN 


35,717 


Bond 
sales 


$174,350 
426,575 
220,750 
393,182 
306,825 
DEPEND 


$1,521,682 


Philadelphia 


Listed 
shares 


8,302 
18,279 
12,699 
10,090 
15,419 
ENCE 


64,789 


Unlisted 
shares 


2,424 

6,518 

10,672 

lo, -jo.; 

3,898 
DAY  .. 


33,715 


Bond 
sales 


$58,600 
199,700 
235,900 
86,275 
118,000 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst  6s'24.M-N 
Logifc WabV  1st  6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  194S  See  Stock  Exch 
New  Eng  Gas  &  C  See  B 
O  &  Ind  Con  Nat  &  IU 100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  JosephGas  5s  1937. JJ 
StFaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas&Elec,NJ  100 

Preferred 100 

Telegr  &  Telephone 

Amer  Dist  TelegSeeSt  ock 
Bell  Telepli  of  Buffalo  100 
Central  &  So  Amer...  100 
Ches<&  PotoTeleph.,100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold  &  Stock 100 

4  Has,  1905 

Hudson  River  Telepli  100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y&N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  <v-  Atlantic. .25 
Tel  TeLfc  Cable  oi  Am.l." 


$698,475 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways  Bid      Ask 

NEW  YORK  CITY 
BleeckSt&FulFstklOO      34Hl     36 

lstmort4s  1950....  J-J       99      L02 
B'way  &  7th  Ave  stk.  100    250     253 

1st  mort  5s  1904... J-D    101      102 

2d  mort  5s  1914 J-J    108     109 Hi 

Con  5s  1943    See  Stock   Exch  list 
B'  way  Surf  1st  5s  gu  1924  §114      116 

2d  5s  int  as  rental  1905  <J  101      102 
Ceut'l  Cfosstown  stk.100    265     275 

1st  M  6s  1922 M-N  JJ122      125 

CenPkN&E  HivstklOO    214     220 

Consol  7s   1902 J-D     101      104 

Chnst'r&  10th  St  stk  100  185  195 
Cohfc9thAvo5s»Ve(;Stock  Exch  list 
D"y  D  E  B  &  Bat  stk  100     120      1 30 

lat  gold  5a  1932. ..J-D    114     116 

Scrip   5s  1914 K-A     103      104H) 

Eighth  Avenue  stock  100    400      410 

Scrip  6s  1914 K-A     105      109 

42d&Gr  St  Ferry  stk  100  407  120 
42d  St  M  <fc  St  N  Ave  1  00       70        75 

1st  mort  6s  1910... M-S    112     113 

2d  income  6s  1915.  J  J       983a  100 
LexAv<fcPavF5s  6'eeSI  k  Exc   list 
Metropol  Securities    See  Stk    i    c  list 
Metropol  Street  i;y    See   3tk    li  x  list 
Nintii  Avenue  siock.100    200     205 
Second  Avenue  stockloo    217     221 

1st  mort  6s  1909. .M-N  J105H2  LO6H1 

Consul  5s  1948 F-A  S117H 

Sixth  Avenue  stock. .100  170  L80 
Sou  Boulev  5s  1945. .J-J  ■4111  114 
So  Fer  1st  5s  1919.. .A-(  1  |108  1  10 
Third  Avenue    See  Stock    Exch   list 

Tarry  W  P  &  M  5s  1928    108     110 
YkersStRR 5s  1946A-0    111 
28th  &  29th  Sts  1st  5s  '96  Jl  13 
Twenty  Third  St  stk. 100    408 

Debus  1906 J-J     102 

Union  Ry  lst5s  1 942  W-A     1 1  8 
Westchestlst5s'43J-J     llOHi 


1  L5 
tl5 
106 
L20 

114 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O  ?103 

Con  5s  g  1931 A-O  114 

luipl  5s    See  Slock  Exc  h  list 

B  B<fc  WE  us  1933. .A-O  401',. 

Brooklyn  City  stock. ..10  249 

Con  us     See  Stock  Excli  list 

Bklu  Crosstn  5s  1908. J-J  104 

BkuHgtslst5s  1941  A-O  105 

BkluQCo&Sub    ice  stk  Exch 

Bklyu  Rap  Trail    See  Stk  Exch 

Coney  Island Ji!  BklynlOO  350 

1st  5s  1903 J-J  101 

oscrtlsindbt  1903.. J -J  101 

BrkCct  N   5s  1939. J-J  115 

Gr  St&N'ew  1st  us  '06  F-A  103Hl 

Gr'pt  cfcLorimer  St  1st  6s  loo 

Kin;;s  uo.  Ele\  ated— 

1st  4s   1949    see  Stock  Excl) 

Nassau  Elec  pref 100      83 

5s   1944 A-O  1  ,. 

1st  Is  1951 1-J  88 

Wb'g<&Flatl8tex4Hss.  105 

Steinway  1st  6s  1922. J-J  UI8H2 

OTHER  CITIES 

Buffalo  street  Ry — 

1st  consol  5s  1931..  F-A  {115 

Deb  6s  1917 A, 0  8106 

Chicago  City  Hit  stk.100    206 
Chic  UuionTrac  See  St'ok   Exch 
Cleveland  City  Hy....  100    108 
Cleveland  Eleotr  Ry.100    af83 
Columbus  (O)  St  Ry..  100       62 

Preferred 100    107 

Coluiu  Hy  con  6s    See  Pli  ila  list 

Crosst'wn  lst6s'33.J-D  8109 
Detroit.  United  Ry  ire  Stk|  Exch 


115 

L03H 

2  50 

107 

108 
list 
list 

400 


103 
116 


list, 
85 

115 
90 

106 

110 


117 


208 

list 
115 

84 

53 

107  H 

IU 
list 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  Ste 
J  C  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930J&J 
Lynncfe  Bos  1st 6s '24. J-D 
MinneapSI  Kyus  SeeStk 
New  Orleans  RysCo.100 

Preferred loo 

North  Chic  Str  stock.  100 
1st   us  1909 J-J 

North  Jersey  StstocklOO 
4s  1948 M-N 

Pal  Hy  con  6s  1931. .J-D 
2u  6s  1914 A-O 

Rochester  Hy 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 

Syracuse  Ran  rros  1946 

UnitHys(st  L Trans)  100 

Preferred 100 

Gen  is  1934 J-J 

Unit  ICy^  San  !■  ran 
1  lomrnon  (when  issued) 
Preferred(when  issued) 
4s  11*27 

\\*  si  ChicagoSt 100 

Con  g  5s  1936 M-N 

Gas  Securities 

NEW   YOKK 

Cent  Union  Gas  1st  5s... 
1  las  (N  Y)  stock  N  \ 
EquitGascon  5s  193 

.Mutual  Gas 100 

New  Amsterdam  1  las 

1st  consol  5s  mis. .J-J 
N  v<;  i  IjH&P  See  Stock 
N  Y  ifc  East  River  Gas— 

1st  5s  1944 J-J 

Consul  5s   1945 J-J 

Nor  Un  1st  us  1927. M-N 

Standard  das  com 100 

Preferred loo 

1st  5s  1930 M-N 

01  HEB  CITIES 

Amer  Light*  Tract.  100 
leried 100 

Baltimore  Consolidat  Sec 

Bay  state  das 50 

Binghamton  Gas  us  1938 

■  a  United  das  bonds 

Buffalo  City  1  las  stockloo 

1st  5s  1017 \  0 

ago  Gas  See  N  V  Stk 
Cincinnati  Q-as  &  EleclOO 
Col  das  h&  iicatcouilOO 

Preferred 100 

Col  das  1st  us  1932  J-J 
Consol  das  (N  J)  stk.  loo 

1st  5s  1936 J-J 

Consuin  das  (J  City) — 

1st  6s  1904 M-N 

Detroit  <  lity  das  See  Stk 
,  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
1  las&Elec  BergenColOO 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 

Hudson  Co  I  las 100 

5s  g  1949 M-N 

Indiana  Nat  &  III  da> 
1st  6s   10ON M-N 


Bid 

49 

95 
Phila 

2134 
i   80 

958 

103 

U17 

8112 

Exch 

9  Ha 

50 


i 

29J4 

S3  H> 
8128 

j  100 
63  Hi 
100 

Mil  Hi 

no4^ 


Bid 

Ask 

75 

80 

102  Hj 

104 

74 

76 

5102 

104 

12 

20 

101 

103 

85 

89 

105 

110 

58 

60 

54 

58 

4108 

109  Hi 

4 

141  Hi 

68 

list 

oston  1 

ist 

21 

25 

50 

54 

1  a;104 

4   96 

99 

i   92 

94 

37  ^ 

37  58 

88»s 

89 

Exch  list 
107V112 


101 

58 

105 

175 

115 

78 

47 

120 


Ask 
53 
100 

list 

22 

80  H2 

97s 

103  h 

113H2 

list 
11 
65 


31 

8  1  Uj 

132 


102 
30 

4   87 
101 
2314 
63  H2 

91 


4108 

Stock 
Stk  E 

4112 

Exch 

113 
109 
108*4 
132  Hi 
152 
4  He's 


67 
101 

106  Hi 


107 

Bosto 

Bosto 

122 

175 

112 

80 

t*108 

95 
. 


104 
3  OH) 
83  Hi 

87  Hi 
102 
24 

•  1 
92 


Electric  Companies 

Chicago  Edison  Co...  100 
Edison  EJ  ill  Brk  Is  N  Y 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  1.1  100 
KingsCo  Eii  C  L<S  PUolOO 
Narragan  i  i'ro\  1  El  Co  1 
N  *i  &  y  El  L<fePo\vColO( 

Preferred LOO 

Rhols  olOtl 

United  Electricol  N  .1  LOO 

4s  1929 J-D 

Unit  ElecLt<fc  P0C0..0O 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&  B  1st  6s  19.ll.J-J 
Con  os  19  Is     Si  ■    stock 

Metropolitan  1  .  1  ■  j  5s... 

N  Y<6  E  R  Ferry  stk.  100 

1st   5s   1922 M-N 

N   Y   it   Ho  k.JLOO 

Jlobi-'y  1st  58  lOltl.U-N 

Con  us   1946 1-D 

New  York  &  New  J.  rsej 

1st  5s  1946 J-J 

10th  d;  23d  Sti 

■   mort  5s  1919. 
Uuion  Ferry  stock.  ..  LOO 

1st  us  1920 


104 
61 

107 

184 


84 
55 

123 


110 
n  list 
n  list 
126 

ITS 

U5 

85 


175 

Stock 

Stock 

198 

196 

irclOS 

40 

72 

d25 

14H2 

See  Ba 


17 
113 

108 

80 

4   94 

69 

112' 
8    86 

102 

75 

L05 

441-2 

■■', 


100 

7 


180 

lixch 


202 


9 
50 
10 
55 

5H2 

2\ 
20 
104 
68 
21*4 
85  Sg 
Exch 
21 
25 
40 

7 '4 
16Hj 

X\ 
IOH2 
52 

2^4 

5 


534 

3 

23 
106 
73 
21H» 

5U34 

list 
23 
30 
50 

7Ht 
16'4 

IHj 
13 
53 

2Hj 

5*4 


45 

78 

15^ 

68H2 
It  list 


18 
115 

110 


111 

X   list 
,145 

112H> 
hst 

115 
112 
UO 
140 
160 
116Hj 


36 

94 
Bait 

L34 

>t    93 
Bosto 
12 
83  Hi 
Exch 
10234 
99  ^ 
103  H; 
4108 
15 
88 

4102 
Exch 

27 
67 


4 104  H; 
t ... 


4102', 

48 


36Hi 
95 

list 

176 

95 

11  list 

85 

list 
103 
101 
lot 
109  Hi 

17 

90 


list 
28 
60 


Kailroatl 

Chic  PeocL-  si  1,     ;■  1.  LOO 
Prior  lien  g  4 
Con  nitii  g5sl  D30.J&J 
Income  5.>  L930 

Denver  &   Soat  I]  1 

Detroit  Southi  ■ 

iv  1    i  1  Sc<S  M  em  ;■ 

Ref|  6  ■-■  -sick 

Mex  Nat-Nat  ol  Me  ; 

Nor&West-Poc  IsSeeStk 
Northern  Seem 

puts  Bess  &  L  1  — 
Pi  eferred 5o 

■  :   v  11  Lim 
Bouds     See  N  Y  stock 

Industrial  anil  Misccl 

Acker  Mer  &  Condi  t 

Alliance  Realty LOO 

Anialg  Copper    see  stock 

Am     ! 

Amer  Bai 

vm  Bicj  ole    See  N  YStk 

American  1  Ian  com. ..100 

Preferred LOO 

American  ■  Co.  .100 

Preferred 100 

Americ  aa  Elet  ated 


13H2 
4106 

32 

:k  l-.x 

Excl) 

tk    l-.x 
Exch 

K.\ch 

104 '8 

I     74 

lixch 


106 


L03H 


70 

114 
87 

105 


L08 
15 

98 


14  Hi 
108 

101 

36 

list 

list 

list 

list 
Exch 

list 
list 
101'V 
37 


Ann  1  ..10 

[erred LO 

c  Hide  <fe  Leather  100 
Preferred LOO 

6s    See  S1  h  list 

Amer   Press  Assoc  1 

American  Screw 100 

Amer  Shipbuilding...  1  00 
Preferred LOO 

Am  Soda  l'oun  com. .100 

1  si  preferred LOO 

2<1  preferred loo 

\111encan  surety 50 

Am  -1ra>\  board  1  eels  LOO 

Bonds  68 F-A 

Ann  t  Tobacco  com...   50 

Preferred loo 

\  m    1  )  i"  Eo'rs  com...  LOU 
Preferred LOO 

Am.  1   \\  oolcn     See  son  1, 
\  m*  1  Writing  Paper.  I  00 

Preferred 100 

5s  1919 J  .1 

Barney  <fc  Sm  Car 100 

Preferreil LOO 

Bliss  Company  com 50 

Preferred 60 

Bund  <&  Mort  Guar...  100 
Brit  Coluiu  Cop  See  Bos1 

I'llluloiil  Co loo 

i  vnt   to  iu  orks  cm.  loo 

Preferred LOO 

i  inese ■  li  d  1  _  1  o  Loo 

CLallin  ill  in  1st  pref  100 


100 
LOO 

oston 
t    66 
Excli 
1134 

54 
101 

90 
1'.. 
t      3 


i"i 
7 
41 

90 

65 

43 

100 

4 

66 

13 
165 

r 

LOO 
328 
146 

40 

98 
Exch 
334 

14 

71 


145 
140 
L80 

stock 
1  12 

65 
450 
100 


28 
8 
90 
19' 
62 
48 
68 

95 

2 

35 

5 

105 

100 

1 9  Hi 

72 

200 

9H 
Exoli 
100 
I 


2814 

13 

95 
20H» 
64 
51 
75  ■ 

100 
3 

40 
10 


L50 

150 

14 
210 
110 
360 
125 

14 

55 
7 

12JJ 

4*) 


20 
76 
203 
HHj 

list 
102 

Hi 
160 


14Hj 

215 


370 

55" 


15 


9 

12  "8 

40 14 
Ex 
102  Hi 

22 

92  Hi 


Industrial  ami  ;Hiscel      jafi   I  _^gfc 
Clatlin  (H  B)  2d  pref. 100    102     106 

Common 100      98     101 

Colo  Euel&lron  deb    See  Stock   Exch 
Colife  HockCoalifclpfloo      60       65 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100  9  11 
Consolid  Car  Heating  100  50  60 
Consol  Firew'ks  com.  100      10       20 

Preferred loo 

Cons  Ry  Lt  g<fe  Ret  rig.  1 00 
Consol  Rubber  Tire..  1O0 

Debenture  4s 

Continental  Tobac  deb  7s 
Cramps'  Sh &En  Bid--  1 00 

Crucible  Steel 100 

Preterred 100 

Diamond    Match  Co    See 
Dominion  Securities. loo 

Electric  Boat LOO 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'ic Tran  lo  I 

Empire  Steel 100 

Preferred 100 

General  Carriage 100 

Certificates  of  deposit. . 

General  Chemical 100 

Preferreil loo 

Gorhain  Mfg  Co  com.  100  £120 

Preferred 100  .cl25 

Greene  Consol  Copper.  10  t 
HackensackjleadoWslOO 

Hall  Signal  Co loo 

Havana  Commercial.  100 

Preterred 100 

Havana  Tobacco  Co  ,,  u  i) 

Preterred  (w  1) 

Hecker-Jones-Jev'i    Mill 

1st  6s  1922 .M-S 

1 1  citing- Hall-Marvin  100 

1st  preterred LOO 

2d  preferred LOO 

Hobokeu  Land  it  LmnlOO 

5s  1910 M-N 

Houston  Oil loo 

Preferred 100 

Internat'lBankingColOU 
International  Salt  1  1 
Lnternat'l  silver    s 

6s  1948 J-D 

Iron   slcam 00..1 25 

John  is  stetson  com..  LOO 

Preferi -..loo 

Lanston  Monotype  —  20 
Lawyers  Mort  Insnr. '  00 

Law  Vers'   Surety Ion 

Lawyers'  Title   Ins.. 

Loriilard  (.Pipr.t < 

.Madison  Sq  Garden..  1  00 
2d  6S  1919 M   N 

Mex  Nat  Construo.pflOO 
Monongahela  n  Coa 
Preferred 50 

Mont,.  on  Stk 

Mosler  sat.   Co 100 

National  Bread 100 

Preferred LOO 

National  Carbon 

Preferred 100    to,  Hi 

Nat  Enam'gifi  stamp  LOO       30 '4 

i'ti  lined loo       85 

National  Surety. LOO 

New  Central  1  'oal 20 

N   Y  Biscuit  Os  1011.. Ms      L14 

KTYMtge&Sei  L25 

Ni  u   i  ork  Lock 100      20 

Preferred LOO      54*8 

150 
X  I  T1ans1.ort.il  ion.j.20  '     18 
Nicholson   1    li   1  O....1O0  .rl  L2^ 
Nor  Am  Lum'r<$  PnlplOi  1 

.cr 100  8 

32  >4 
l'n  hired 100     104 

Pittsburg  Brewing 50  t 

erred 

Pittsburg  Coal 100 

100 

PlateGlass 100 

Pratt  ,t  Whitu  pref..lOo 

lo 100    340 

100    200 

-u!i<>per20pdl0o     llo 
0     LOS 
Rubbi 

1  tt   l.rwin. ... 
Safety  1  lar  Heal  &  1 
Simmons  HardVw  com  1 00 

Preferred LOO 

2d  prefi 

■  Mfg  Co LOO 

Standard  Millin  BHi 

Preferred 100  34 

5s Sl>g 

Standard  Oil  of  N  J. .100  658 

Stand  U  adergd  Cable  100  

Standard  Couplci  com  I  00  3  1 

■  rreii IOO  120 

I'm  a  er 10        2 

Swift  &    I  /.oston  SI 

1st  5s 

1 5  *4 

\'| 

■MI  10(1 

terred  

..  LOO 

65      Union  Copper lo 

15       Unioi  Cham. 100 

1  75  ed LOO 

Union  switch  a-  Signal  50 

Preferred 50 

340       I  11:1m    I  J  pew  r  com.. 100 

151         ist  preferred LOO 

45         2d  preferred 100 

102      United  Copper  Co....  loo 

list       U  S  Cotton  Duok loo 

4       Us  Envelope  com. ..loo 

14H;  ed.... LOO 

73       U  S  Class  common...  loo 

22         Preferred 100 

I2OH1  us  Reduotd  ReflninglOO  36 

Preferred LOO  68 

■.  las)  95 

Unncrsi                     ..100         8 
Exch      Preferred 100      30 

Va  Coal  Iron  a   Coke   loo       IIH2 

US    10  10 -M-S       54 

67      Westingli  Air  Brake    ..oMs.;v, 
470      White  Knoi.  Mining.  LOO 
102H»  Worthing  l'i  mp pref.  100    122 


list 
list 


102 

110 

list 

9 
list 
12 1- 
64H! 

103 
92 
1H 
4 

s 
42 

100 


145 


273.i 

25H) 

01', 


97J4 
30  H» 

87 


38 
116 

135 

25 

66 
160 

13 '8 


10 

SH> 
33Hl 
LOO 
27  -8 
47 
2534 
92 


61 

149 


205 
121 

106 
list. 


1..L 
159 


140 


142 

270 

10 

35 

82  Hi 

662 


6  0 

ll.'S 

loo 
70 

3', 

20 

40 
>    go 

■  loo 

127 
SB's 

10 
70 
34Hj 


35 

125 
3 

ii'ge 

102 
16 
80 

110 


165 

17H1 
105 

75 

33 
oO 

"lbs" 
101 
132 
130 

34 

16 

20 

76 

- ■•■■■ 

146 

38Hi 

63 

9514 

11 

34 

1214 

57 
184 

20 
127 


t  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price. 
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%nvzstmmt  atxd  Railroad  %uUV&$tntz. 

RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  ^ross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Duly  B  to  and  including  such  latest  week  or  month. 

The  returns  of  Vie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BO  ADS 


Adirondack 

Ala  Gt  Southern. 

AlaNO&   texas- 

KOi  No  East. 

Ala*  Vicksb'g 

Vicksb  Sh  &  e. 

Allegheny  Valley 

Ann  Arbor 

AnnWa-hA;  Bal. 
Ate h  Top  JtSFe. 
Atlanta  &  ihar.. 
Atl  Knoxv  &  No. 
Atlantic  &  Birm 
Atl  Coast  Lino... 
Atl  Vaid  &  West. 
Bait  A  Ann  S  L.. 
Bait  &  Ohio....  ; 
B  &  O  Southw.  i 
Bangor  &  Aroost 
Bath  »!*  Hainiuon 
Bella  ZanesdrCin 
Belief  onte  Cent'i 
Bridgt  &  Saco  R. 
Butt  Attica  &  Art- 
Butt  Roch<fc  fill* 
Buttalo  ASuaq... 
Burl  O  Rap  &  No 
Canada  Atlantic 
Canadian  Pacific 

Caue  Belt 

Cent'i  of  Georgia 
Ceut'l  New  Eug. . 
Cent'i  of  N  Jersey 
Central  Pacific. 
Chattan  South'n. 
Chesap  &  Ohio... 
Chic  <fc  Alton  Ry. 
Ch.c  Burl  i£  Quio 
Cliic  <fe  E  Illiuoi8. 
Chi j.  Gt  Western 
Chic  Iud  <.t  Uy... 
Chic  Milw  <fe  St  1 
Chic<fe  North  W'n 
Chic  Fee  on  St  L.. 
Chic  KI  it  Pao... 
Chic  St  P  M  &  U 
Chic  Term  Tr  RB 
ChocOkl  &GuiF 
Cm  N  O  <fc  T  Pao. 
CI  Cm  Utadt  St  L. 

Peoria  <J 
Clev  Eor  it  v\  heel 
Colorado  A. South 
Col  Newb  &  Lau. 
Col  Sand  <fe  Hock 

Cornwall 

Cornwall  &Leb.. 
Cumberl  d  Val  ej 
Denver  <fe  Rio  Gi 
Detroit  Southern. 
Det  <fc  Mackinac. 
DulSoSh&Atl.. 

Erie 

Eviiusv  <&  Indian 
Evansv  Jt  T  H... 
F'rchilddsN'r'e'n 
Fariuvcfc  Powhat 
FtW&DenvOiti 

Georgia  KK 

Ga South  &  Ma.. 

Gila  Val  G  &  N.. 

Gr  Trunk  System 

Gr  Tr.    West'n. 

Det  br  HAM.. 

Great  North'n— 

BtPMmn&M  ( 

East,  of  Minn  J 

Montana  Cent'i 

Total  system. 

Gulf*Shipl3land 

Hocking  v  alley.. 

Hous  A  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Int  &.  Gt  North'n 

Interoc  (Alex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexing  &  East'u. 
Long  Island 
Lou.  Hend.ASt.L. 
Louisv  <s  Nashv. 
Macon  &  Birin... 
Man'tee&Gr.Kds 
Mania  &  No  East 

Manisttque 

Mary  land  &  Penn 
{Mexican  Central 
Mexican  intern'). 


Latest  dross  harm-ays 


Week 
or  Month 


April..  .. 

3d wkJune 

Pacific. 

IstwkJune 

IstwkJune 

IstwkJune 

April 

3d  wk June 

April 

May 

April 

May 

May 

April 

.May 

April 

May 

April 

April 

.May 

-May 

April 

May 

IthwkJ'ne 

May 

May 

Keoruary 
3d  wkJune 

May 

3d  wk  June 
Maron... 

May 

April 

3d  wk  June 
odwk  J  tint 

May 

Ma 

Jd  wkJune 
3dwkJune 
3d  wk  June 

May 

May 

May 

April.... 

May 

3d  wk  June 

lilwk  Mai 
3clwkJune 
odwk  June 
3d  wk  J  une 
ianuary.. 
3d  w  k  J  une 
April. ... 
3d  wk  June 

May 

April 

May.  ... 
3d  wk  June 
itn  wkjan 

May 

odwk June 

May 

3dwk June 
3d wk June 

April 

April 

May 

May 

May 

May 

3d wk June 
2dwk  June 
.idwkjune 


May... 

May... 

May... 

April. 


-tt'^wkJ'ne 


April.... 

May 

May 

3d  wk  June 
WkJ  une  14 
3d  wk  J  une 

May 

3dwkJune 

May 

May 

May 

May 

May 

May 

3d  wk  June 

May 

April 

April 

May 

March . 

3dwkJune 
April 


Current 
Year 


14,960 
41.280 

34,000 

14,000 

15,000 

Inc. 

31.528 

6,605 

4,911,389 

229.669 

53,183 

13,645 

774,454 

21,031 

8,082 

4,405,692 

156.103 

2,10f. 

16,513 

4,811 

2,708 

2,704 

160,877 

73,724 

399,700 

123,195 

735. Out 

18,05 

128,790 

47,850 

1,196.121 

1,655,533 

2,335 

243,367 

703,826 

1,177,263 

119,818 

133,349 

92,481 

3.484,399 

3,960,122 

127.307 

2,119.178 

876,877 

32.724 

89,70 

108,113 

397,394 

44,553 

L9  1,1.03 

143.480 

15,584 

28.326 

9,-90 

26.U05 

104,811 

233,500 

3  i  ,i  52 

76,832 

59,728 

3,321,228 

5,93 

29,208 

3,771 

7,969 

187,052 

142,031 

100,030 

33,018 

603, 168 

75,786 
21,705 

2,730,732 

186,511 
2,917,243 


119, 


728 


156,995 

369,265 

3,439,669 

10,792 

77,113 

9i,200 

40,543 

7,369 

13,163 

506,939 

1,9  14,391 

929,292 

42,047 

Inc.  76 

61,642 

618,380 

10,578 

6,680 

22,829 

14.043 

20,622 

1 41 1,026 

535,387 


Previous 
Year 


S 
13,054 

35,4^9 

27,000 

13,000 

13.000 

38,670 

31,585 

7,324 

4,837,478 

213.6S0 

41,05 

8,299 

633,197 

21,342 

6,899 

1,007,106 

123,226 

2,20: 

15,994 

3,832 

2,799 

2,582 

159,816 

65,79: 

399,772 

106,871 

631,000 

5,205 

117,120 

52,410 

1,316,044 

1 ,647.339 

1.61s 

314,290 

747,158 

4,345,886 

107,710 

125,363 

82,306 

3,232.192 

3,663,232 

100.743 

1,972,937 

797,269 

30,168 

75,378 

100,080 

409,670 

53.230 

143,593 

127,516 

12,156 

25,062 

10,295 

17,701) 

84,708 

22y,2d0 

36,479 

88,977 

52,843 

3,641,47:: 

5.625 

27,157 

3.196 

5,920 

168,548 

129,455 

94,796 

32,82  1 

551,183 

74,175 

18,590 

2,140,518 

167,007 

2,307,5-5 

106.096 

122,031 

422,192 

3,173,307 

10,521 

86,621 

77,440 

44,018 

6,203 

19,399 

475,817 

2,274,323 

1,946,723 

33,161 

,241 

57.979 

537.685 

7,751 

8,822 

24,182 

12,379 

19,536 

357,130 

485,246 


July  1  to  Latest  Date. 


Current 
Year 


Previous 
Year 


170,770 
2,413,876 

1,896,732 

964,635 

1,014.364 


69,124 

54,690,804 

2,483,355 

572,6^ 

124,286 

6,786,268 

248,593 

88,71 

46,697,556 

1,422,142 

30,899 

73,12 

53,256 

34,521 

24.4  16 

6,301,530 

772,157 

4,959,604 

1,187,097 

36,472.082 

163,581 

7,584,097 

449,309 


16,848,818 

94.375 

16,145,  i-O 

8,498,023 

19,318,501 

6,100,701 

7,346,204 

4,451,325 

41,739,407 

42,731,019 

1,326.22 

24,205,172 

10,872,71 

1,584,622 

4,054,742 

5,460,919 

18,238,775 

2,449,402 

1,512,222 

5,398,031 

i54,7oo 

1,201.683 

103,73a 

280,475 

1,084.362 

11,382,392 

753,416 

798,307 

2,613,178 

37,646,465 

330,267 

1,445,108 


60,970 
2,040,864 
1,8  t8,  39 
1,145,408 
340,836 
28,854,809 
4,255,610 
1,097,684 

32,118,056 

1,649,757 

33,767.813 

1,132.250 

5,298.878 

4,452,231 

37,497,511 

122,931 

4,736,983 

4,055,305 

2,465,075 

76,358 

1,071,403 

5,096,715 

25,511,269 

19,710,610 

334.983 

Inc.   62 

639,180 

29,892,612 

115,527 


72,326 

195,232 

18,366,107 

5,141,883 


* 
162,708 
2,132,883 

1,808,370 
870,232 
846,775 


53,656 

49,857,388 

2,386,539 

437,880 

73,082 

6,448,175 

215.720 

75,-01 

43,091,303 

1,204,941 

35,727 

69.332 

38,194 

33,711 

25,007 

5,830,620 

659,338 

4,559,003 

1,172,246 

29,986,026 

51,338 

6,783,475 

534,035 


16,065,655 

90,979 

15,000,701 

8,278,927 

45,963,031 

5,534,055 

6,819,120 

4,033,836 

38,813,022 

39,410,113 

1,246,180 

21,824,999 

9,827,730 

1,391,301 

2,877,751 

4,889,917 

17,399,543 

2,426,200 

1,10:1,839 

4,659.453 

151,044 

1,035,959 

98,543 

217,981 

985,651 

11,130,052 

697,226 

785,711 

2,415,977 

35,549,695 

312,693 

1,403,663 


52,118 
1,932,61(1 

1,716,893 
1,106,188 

358,110 

27,477,026 

4,033, --71 

985,258 

24,388,406 

1,982.193 
26,370,599 

834,454 

4,653,259 

4,898,851 

33,990.027 

105,770 

4,884,601 

4,036,210 

2,^32,834 

54,485 

903,278 

4,484,586 

23,880,212 

18,799,847 

323,663 

9,260 

614,957 
.364,087 
101,727 


84,958 
179,255 
16,714,344 
4,666,935 


ROADS 


[Mexican  Ry 

Mexican  South' l 
Mi  ilen  <&  So*  w'n. 
Mineral  Range.. 
Minneap  As  St  L. 
M  St  P  <S  S  St  M. 
Mo  Kan  &  Texas 
Mo  Pao  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  <te  Ohio..* 
Nash  Ch  &  St  I  a. 
Nat'lRy.  of  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  Y  C  &  Hud  Ri\ 
N  Y  Out  <te  West. 
V  Y  Stisq  &  West 
Norfolk  «te  West'i< 
S  on  hern  Central 
North'n  Pacific. 
Pacific  Coast  Co 
Penn— EastP«&E< 

West  P&  E  §... 
Pere  Marquette. . 

Phtla  &  Erie 

^'hila  Wilui  <fc  B.. 
Pine  Bit.  Ark. R  . 
PittsbCC  &  St  L 
P.ttsb  <&  Wesi'n. 
c'lant  System—  | 

Ala  Midland.  ' 

Bruns<)fc  W'n. 

Chaa  <s  Sav...  f 

Sav  Ela  &.  W.  | 

Sil  S  Oc&G..  I 
Reading  Co.— 

Phil  &  Read 

Coal&IrCo.... 

Tot  both  Go's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 
Rio  (ir'de  West.. 

Rutland 

StJoa  <&GrI 

St  i.ouis&  Gulf./* 

st,  L  &  N  Ark 

->t  L  &  San  Fraiw/ 
st  L  Southwest 
StL  Van&TH.. 
San  Ant  &  A  P... 
San  Krau  &N  P.. 
San  Pedi  o  Los  An- 
geles &  Salt  L. 
Sav  Fla  6i  West. . 
Seaboard  Air  L.. 
So  C  &  Ga  I'.xt ... 
So  Haven  &  East. 

Southern  Intl 

jo  Pacitic  Co  !>.. 

Carson  &  Colo. 

i  lentral  Pacific 

Dir.  ct  Nav.  Co. 

Ual  Har  it,  8  A. 

Gal  Hous  <Si  No 

GultW.  T.  <&P. 

Hous.  E.  &»V.T. 

Houa.  <k.  Shrev. 

HousifeTexuei! 

Iberia  &  Verm. 

Loms'a  West... 

Morgan's  L  A-.  T 

N.  llex.&  Ai-iz.. 

N  Y  T  &Mex  .. 

Oregon  &  Calif. 

Souora  Ry    .. . 

So  Pac  ot  Cal  . . 

So.  Pac.  Coast.. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 

Tex&NOrl 

Southern  Railw'y 
Terre  H  <fe  lud  . . . 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &.  Pacific. 
TexS  V  <&N  W  .. 
Tol  &  Ohio  Cent . 
TolP&Weat .... 

TolStL&  W 

Tor  Ham  &  Butt 
Union  Pac  RR 

Oreg  RR 

Oreg  Sh  Line 
Wabaah 
W  Jersey  &  Sea'e 

Wheel  <te  LE 

Wichita  Valley. . . 
Wm'aport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miaa  V.. 


WkJune  ? 
2d  wk  June 

April 

April  .. 
3<twlr  June 
3ilwkJtiue 
3d  wk  June 
3d wkJune 
3dwk  I  une 
3d  wkJune 
WkJune21 

May 

May.   .  . 
id  wkJune 

May 

April 

June  .... 

May 

May.." 

3d  wkJune 

May 

May 

May 

May 

May 

3d wk June 

April. 

May 

Anril 

May 

March 


RR.  1 

.&N  "> 
Line. ) 


Latest  Gross  Earnings 


Week 
or  Month. 


April. 


May 

May 

May 

April , 

April.  ... 
3d  wkJune 

May 

March 

May...... 

May...... 

April 

3(1  wkJune 
3. 1  wkJune 

May 

April 

May 


Kobruary. 
April    . 
3dwk  June 

May 

May 

May 

April  — 
April.... 

April 

April 

April 

April  ... 
April  ... 
April.... 

April 

April 

April.... 
April.... 

April 

April.... 

April 

Vpril 

April.... 

April 

ipril  — 
April.... 

April 

A  pi  il .... 
3d  wkJune 
May..... 

May 

3d  wkJune 
3d  wkJune 

May  

ithwkJ'ne 
3iwk  June 
IthwkJ'ne 
2d  wkJ  une 

April 

4thwkJ*ne 

May 

May 

April 

April  .... 
4thwkJ'ne 

May 

May 


Current 
Yeo.r 


S 

105,800 
17,920 

2,90 

58,986 

71,137 

119,1^0 

261,523 

609,000 

18,000 

627,000 

3,848 

597,784 

684,96 

154,207 

17,425 

3,107 

5,803.862 

370,75- 

163,016 

297,747 

710,565 

3,334,746 

395,933 

9,901,838 

Inc.  6i\ 

177,055 

554,441 

1,085,658 

2,357 

1,899,289 

326,491 


093,709 


2,274,634 

1,166,812 

3,441,446 

104,4" 

47,530 

12,008 

431,100 

106,367 

A26.104 

19,912 

373,987 

127,852 

178,734 

247,620 

94,770 

19,532 

/"69S.709 

222,269 

20.428 

5,042 

58,779 

6,810,181 

37,960 

1,655,533 

4,0u 

621,036 

-7,991 

14,851 

56,266 

15,19 

369,265 

4,479 

154,431 

398,792 

21,688 

34,485 

300,924 

46,603 

1,810.085 

69,874 

378,537 

194,857 

245,875 

727,017 

-115,140 

49,602 

7,979 

160,484 

11,500 

72,743 

23,989 

59,687 

7,841 

3,740,374 

438,259 

298,150 

342,555 

4,670 

10,117 

107,000 

8,652 

481,018 


Previous 
Year 


75.100 

20,516 

3,476 

45,818 

73,811 

96,376 

289,581 

568,000 

25,000 

595,000 

3,177 

509,567 

640,17.) 

151,427 

14,738 

2.284 

5,893,359 

493,522 

213,772 

296,361 

679,;Ni5 

2,919,509 

430,046 

8,402,03s 

8,300 

171,14s 

469,301 

1,029,258 

1,520 

1,670,013 

367,798 


630,870 


2,574,734 

2,840,616 

5,415,350 

96,26: 

46,462 

9,939 

432,400 


130,405 

13,129 

13.096 

317,692 

116,199 

168,683 

226,04r 

89,982 

13,139 

/630.870 

204,985 

18,173 

4,904 

49,121 

6,836,s;.;, 

17,043 

1,647,339 

3  0,805 

671,832 

26,067 

12,794 

61,147 

14,037 

422,192 

3.127 

140,215 

673,008 

25,032 

32,195 

240,675 

52,038 

1,784,025 

67,460 

421,768 

249,124 

206,201 

652,930 

126,552 

45,485 

13,465 

163,677 

10,600 

67,612 

19,081 

58,183 

7,429 

3,418,738 

452,528 

272,350 

246,878 

4,794 

9,696 

153,758 

9,649 

440,816 


July  1    to    Latest    hate 


Current 
Year 


4,320,600 


494.409 

3,415,786 

6,041,246 

16,025,065 

35,098,164 

1,162,700 

36,385,473 

162,899 

5,969,513 

7,266,023 

7,801.14* 

143,057 

31,951 

70,800,000 

5,194,651 

2,474,267 

17,109,810 

7,797,240 

38,606,714 

4,551,914 

92,207,518 

V/tf.  7,1 

9,278,035 

5,713.211 

10,884,732 

30,632 

19,938,561 

3,210,005 


7,056,617 


27,609,767 
26,327,767 
53,937,034 

902,079 

490,700 

566,803 

4,-68,694 

1,560,572 

1,238,973 

1  *6,913 

194,531 

21,017,43 

7,122,308 

1,945,608 

2,166,528 

1,014,302 


'7,056,61 

11,275,216 

256,882 

64,556 

502.954 
70,240,15i 

16,848,818 

6,070,058 


777,80 
192,284 
4,452,234 

1,595,664 

6,353,428 


310,061 


18,054,621 

3,986,615 
2,183,209 
2,458,532 
36,809,788 
1,548,867 
508,220 


11,151.723 

147.300 

2,855,913 

1,112,509 

2,547,913 

484,453 


Previous 
Year 


4,063,100 


484.013 
3,138,240 
4,379,130 

15,008,347 

32,307,800 
1,296,279 

33,566,359 

138,232 

5,658.886 

7,087. sot 

7,405,024, 

137,732 

26,900 

66,333,100 
4,819,814 
2,291  ,590 

L5.878.076 
7,329,146 

31,015,582 
4,670,709 

84,723,318 

05,700 
8,447,337 
4,987,793 

10,599,032 
24,105 

17,790,418 
2,910,210 


6,740,190 


25,720,336 
26,315,338 

5^,035,674 

835,802 

479,805 

531,201 

4,454,423 


1,301,955 

127,825 

-2,303 

13.662,367 

7,242,330 

1,825,642 

2,296,976 

936,783 


/  0,740,190 
10,696,495 

201,959 
66,971 

388,988 
64,017,677 


16,065,655 
5,741,622 


723,577 
159,846 

4,398,851 

1,394,292 
6,700,653 


242,853 


15,705,208 

3,588,174 
1,951,119 
2,321.370 
34,935,283 
1,452,025 
506,620 


10,992,728 

129,500 

2,561,514 

1,130,021 

2,420,394 

379,223 


39,929,782  36,344,791 

19,026,35017,533,431 
3,413,734  3,253,034 
3,206,391     2,702,025 


103.410 
6,017,397 

133,895 
6,158,920 


94,185 

5,292,641 

151,482 

5.765.100 


§  Covers  reaulta  on  linen  directly  operated.    *  Figures  from  Dec.  1  are  for  the  railroad  only. 

tMexican  currency,     olncludes  Paducah  &  Memphis  Division  from  July  1  in  both  years,      t  Results  on  Monterey  <fe  Mexican  Gulf  are 

Included  from  March  1,  lyo . .  but  for  no  part  of  lsO  l.     e  t  overs  liucs  directly  operated/including  the  «ur)alo  it  Alle'y  Val.  Div.for  both  years. 

t> includes  the  Houaton  &  Texas  Central  and  its  subsidiary  liues.     Earnings  o.  tue  Cromwell  Steamship   L,ine,  uot  previously  reported,  are 

now  also  included.         c Reaulta  on  Montgomery  Division  are  included  in  both  years.        (/Includes  St.  Paul  &  Uuluth  tor  both  years. 
/  These  figures  are  the  reaults  on  the  Ala.  Midi.,  Brunswick  m  West.,  onaries.  At  sav.,  Sav.  Fla.  &  West'n  aud  Silver  Springs  Ooala  <fc  Gulf. 
g  Theae  ngurea  include,  beaides  the  St.  L.  <to  S.  tr.  proper,  Due  Kau.  Uity  &(,.  Scott  A;  Meui.systein  and  Ft,  Worth  &  R.  G.    A  From  May,  1902.. 
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Totals  lor  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  <s  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North-Western.... 
Chicago  Rock  Island  <fe  Pac. 
Ohio.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  <fe  Gull.. 

Cumberland  Valley.... 

Ft.  Worth  &  Denver  City 

International  &  Gt.  North'n. 
Manistee  &  North  Eastern. . . 

Manistique 

Mexican  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

Missouri  Paciflo 

Central  Branch.... 

Total 

National  RR.  of  Mexico 

Northern  Central 

Pennsylvania.Eastof  P.&E..* 

West  of  P.'&E ,.... 

Pere  Marquette.... 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  &  Baltimore. 
Pitts.  Cincin.  Chic.  &  St.  L... 

Rio  Grande  Junction „. 

St.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  .Peoria 

Texas*  Paciflo 

West  Jersey  &  Seashore.. 

Wichita  Valley 


Period. 


Jan.  1  to 

Apr.  1  to 


Jan. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Ian.  1  to 

Jan.  1  to 


lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
lto 
lto 
1  to 
1  to 
lto 


Apr. 

Apr. 

May 

May 

May 

June 

May 

Apr. 

May 

Mar. 

May 

May 

June 

Apr. 

May 

June 

Apr. 

June 

June 

June 

June 

June 

June 

May 

May 

May 

June 

Apr. 

May 

May 

Apr. 

May 

May 

May 

May 

June 

May 

Apr. 


30 
30 

31 
31 
31 
81 

31 
30 
SI 
31 
31 
31 
21 
80 
31 
21 
30 
7 
14 
21 
21 
21 
21 
31 
31 
31 
21 
30 
31 
31 
30 
31 
31 
31 
SI 
21 
31 
30 


Latest  Gross  Earnings. 


Current 
Tear. 


Inc. 

3,128,647 

23,750 

2,076,712 

6,441,963 

47,446 

46,644,120 

2,119,178 

4,500,811 

2,297,157 

448,238 

898  295 

2,118,736 

122,489 

37,698 

9,738,921 

2,111,196 

2,158,500 

211  378 

15,780164 

441,700 

16.304,512 

3,953,869 

3,480,992 

43,828.817 

Inc. 

4,340,528 

1.913,233 

6,754,756 

9,005,263 

215,540 

1,202,736 

22,305 

965,523 

303,589 

4,979  960 

1,227  628 

18,941 


Previous 
Tear. 

$ 
52,036 

2,899,878 

18,213 

1,948.417 

6,589,837 

38.291 

43.098,605 

1,972.937 

3,987.452 

1,805.684 

400,179 

853,911 

2,257.397 

122  257 

46,423 

8,470,443 

1,959,983 

1,939,100 

189,468 

15,264,600 

573,279 

15,838,699 

3,650,068 

3,283,592 

39.968,717 

2  619.800 

3,995  071 

1,797,667 

6625,156 

8.161,256 

205,383 

1,138,035 

19,000 

892,070 

322,276 

5.290,449 

1,163,728 

22,952 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  &  Mexican  Gulf  are 
Included  from  March  1, 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week. 

For  the  third  week  of  Jane  our  final  statement  covers 
48  roads,  and  shows  6*87  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


8d  week  of  June. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  <41r'ds) 
Alabama  Gt.  Southern.. 
Cm.  N.  O.  &  Texas  Pac. 
Col.  8andnsky  &  Hook'g. 
Duluth  8o.  Shore  &  At... 
Mob.  Jackson  &  K.  City. . 
Pere  Marquette 

$ 

7.977.843 

41,286 

108, 113 

28.326 

59,728 

3,848 

177,055 

222,269 

9 

7,471,308 

35,429 

100,080 

25.062 

52,843 

3.177 

171. 148 

204,985 

9 

663,500 

5,857 

8,033 

3,^64 

6,885 

671 

6,907 

17,284 

711,401 
554,436 

8 
156,965 

Total  (48  roads) 

Net  increase  (6-87  p.o.).. 

8,618,468 

8,064,032 

156,965 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  21, 
1902.     The  next  will  appear  in  the  issue  of  July  19, 1902. 

. Gross  Earnings.—  -*  . Net  Earnings. — 

Ourrent     Previous       Current     Previous 
Tear.  Tear. 


Roads. 
Bellaire  Z.  <fe  Cin.. 
Jan.  1  to  May 

Buff.Att  &  Arcade.. 

July  1  to  May 
Bun.  R.&Pittbb.b  May 

July  1  to  May  31  — 
Canadian  Pacitie.u  May 


.May 
31.... 
.May 
31... 


16,513 

73,124 

2,704 

24,416 

584,135 
5,700,765 
3,237,082 


15,994 

69,332 

2,582 

25,007 

518,987 

5,297,898 

2,654,847 


Tear, 

9 

4,085 
13,054 

246 

4.70  L 

255,037 
2,371,128 
1,166,892 


July  lto  May  31  ..  34,323,082  28,153,026  13,239,175 


15,^30,355  14,057,831 
4,477,263    4,345,886 


49,318,501  45,963,031  18,406,526  16,341,811 

3,484,399    3,232,192        875,317        783.063 

41,739,407  38,813,022  14,258,887  13,263,328 


Cane  Belt May  18,059  5,205 

July  1  to  May  31....  163,5-4  51,338 

Cent.  o*N.  Jersey  a.May  1,196,124  1,316,044 

Jan.   1  to  May  31...  6,441,983  6,589,837 

Coesap.  A  Oh1< •  a    May  1,442,673  1,310.902 

July  1  to  May  3i 
Chic.  Burl. &  On  in  bMay 

July  1  to  May  31... 
Chic.  M.  &  St.  f.st    May 

July  1  to  May  3i  .. 

Cornwall  a May  9,290  10,295 

July  lto  May  SI....  10a,7i;8  98,543 

Denv.  <SRloGMn.Sb.May  937,453  930,913 

July  1  to  May  31....  10,690, 892  10,463,152 

Detroit  &  Mack'<i.aMay  76,832  88,977 

July  lto  May  31     ..  798,307  785,714 

Ft.W.dt  Den.  City. bMay  187,052  168,548 

Jan.   lto  May  31....  89^,295  833,911 

Houst.E.A  W.T....Apr.  56,266  61,147 

July  1  to  Apr.  30....  777,807  723,577 

Houst.&Shrevep.-.Apr.  15,197  14,037 

July  1  to  Apr.  30....  192,284  159.846 


8,230 

58,320 

320,641 

2,265,975 

502,746 

5,712,288 

1,399,406 


Tear. 
9 

2,202 
12,902 

9  85 

4,429 

211,677 

2,288,608 

1,010,284 

10,987,943 

1,508 

23,954 

543,581 
2,748,690 

432,452 
5,260,959 
1.161,711 


3,743 
43,601 

411,914 

4,022,282 

15,599 

226,162 

39,480 

229,862 

def.893 

231,701 

3,879 

59,905 


5,654 

44,398 

358,290 

3,941,301 

26,497 

234,068 

28,819 

218,687 

8,482 

227,786 

3,667 
72,096 


Roads. 
Iowa  Central. a May 

July  lto  May  31.... 
Kanawha  &  Mich. a. May 

July  1  to  May  81.... 
Kan. City  South. a.. May 

July  1  to  May  31.... 
Lehigh Val.  RR.a.May 


-Gross  Earnings. > 

Ourrent     Previous 
Tear. 


Tear. 

$ 

208,745 
2,336,017 

100,470 
1,021,783 

506,939 
5,096,715 
1,944.391 


— Net  Earnings.—*. 
Current     Previous 


Inc.  629.260 

2,625,300    2,386,873 

28,050,057  25,751,026 


July  lto  May  31.-25,511,269  23,880,212 
Lei.  V.  Coa)  ("o.a.May 
July  lto  May  81. .. 

Total  both  co's.a.May 
July  lto  May  31... 

Lexing'n  &  East.  b.  May 

July  1  to  May  31... 
Long  Island May 

July  1  to  May  31... 
Louisv.  &  Nashv.b.May 

July  1  to  May  31 

M.St.  P.&8.  S.M.b.May 
July  lto  May  31... 

Nash.  Ch.&8t.J..D..May 
July  1  to  May  31... 

Nevada  Central Apr. 

July  1  to  Apr.  30... 

Norfolk  &  West'n.a  May 

July  1  to  May  31..  -.16,177,468  14,933,739 

Pacific  Coast  Co.. aMay        395,933        430,046 

July  lto  May  81.  .  4,551,914    4,670,709 

Pennsylvania- 

Lines  directly  operated 

j  East  of  Pitts. &E.May     9,901,838  _8.402.038 


Tear.  Tear. 

9  9 

38,654  38,220 

443,878  393,602 

22,000  24.246 

219,169  181,253 

159,425  155,428 

1,623.205  1,217.514 

107,646  503,418 

4,523,302  4,278,336 

929,*92    1,946,723  df.159,205  def.544 

19,710,610  18,799,847  df.532,007  df.547,488 

def.51,559  502,874 

3,991,295  8,730,848 

42,047  33,161 

384,983        323,663 
Inc.    76,241 


163,009 
2,108,002 

84,311 

845,722 

475,817 
4,484,686 
2,274,323 


17,348  13.671 

151,514       125,010 
Ino.    25,125 
Inc.  325,790 


527,934 
5,683,638 

681,967 
7,266,021 

3.107 
31,954 

1,647,236 


415,231 
4,036,314 

640,175 
7,087,864 

2,284 
26,900 

1,378,638 


826.116 

8,964,842 

245,004 
3,023,556 

184,412 
2,142,134 

1,178 
1,717 

716,919 
6,865,154 

88,648 
927,644 


764,915 
9.151,462 

184,403 
1,754,305 

181,694 
2,318,904 

def.540 
3,726 

513,577 
5,922,824 

107,149 
1,025,699 


3,795,464    2,960,564 
j  Jan.  1  to  May  3l.;..43,'823,"817  89;968,717  14,258,458  13,000,258 


West  of  Pittp.&  E.May 

Jan.  1  to  May  31... 
Rio  Grande  8outh.  bMay 

July  1  to  May  31... 
Bt.  Jos.  &  Gd.  iBi.a.May 

July  1  to  May  31... 
St.  Louis <fe  Bar,  F.b.May 

July  1  to  May  31 
Toledo  &  O.  Cent.a.May 

July  1  to  May  31 .  . 
Wabash,  b May 

July  1  to  May  Si  — 
Wisconsin  Central  bMay 

July  1  to  May  31... 


Inc.      668,300 
Ino.  2,649,800 

47,711  42,315 

531,864        500,771 

106,367        130,405 

1,238,973    1,301,955 

1,746,970    1,654,810 

19,918,185  17,700,409 

247,0  76  235,915 
2,610,557    2,320,893 

1,510,760    1,411,683 
17,537.869  16,126,524 

536,526       439,254 


Ino.  159,800 
Ino.  611,400 


23,755 
243,544 

29.M6 
884,004 

431,833 

7,609,349 

40,530 

535,639 

266,735 
4,919,445 

200,737 
1,927,157 


5,480,397    4,803,078 
a  Net  earnings  nere given  are  after  aeduoting  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 


20,315 
236,309 

47,4^2 
480,757 

693,363 

7,309,973 

66,191 

553,741 

329,239 
4,396,389 

147,403 
1,656,086 


Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
*bove  or  deficit  below  those  oharges. 

, int.,  rentals,  etc. — « r-Bal.  ofNttBam's.-* 


KnadL- 

Ourrent 
Tear. 

Previous 
Tear. 

« 

Ourrent 
Tear. 

* 

Previous 
Tear. 

Jhlo.  Burl.A  Oulnoj  May 
July  1  to  May  81.... 

800,000 
8,800,000 

797,260 
8,769,862 

599,405 
9,606,526 

361,450 
7,571,948 

1  »en.  A  R.  Granae.  -  .May 
July  1  to  May  31 

178,469 
2,279,302 

194,479 
2,193,135 

•233,471 
•1,870,710 

'1,870,710 
♦1,856,372 

Kanawha  &  Mloh...May 
July  1  to  May  31     .. 

12,354 
128,556 

10,867 
117,913 

•10,303 

*96,777 

•13,946 

•69,544 

Saohv.  Chat.A  Bt.L.May 
July  1  to  May  31 

152,510 
1,677,508 

145,711 
1,699,416 

31,902 

464,626 

35,983 
619,488 

Norfolk  &  West»n....May 
July  1  to  May  31     . 

201,501 
2,156,276 

193,968 
2,075,752 

515,418 
4,708,877 

319,611 
3,846,572 

Rio  Grande  South.  May 
July  1  to  May  31 

18,038 
199,344 

17,833 
196,392 

5,722 
44,200 

2,481 
39,912 

St.  Tos.  &Gr.  l9l'ri..May 
July  1  to  May  31.... 

11,669 
110,833 

8.750 
96,250 

17.850 
278,171 

38,702 
384,507 

8t.  L.  &  San  Fran.. .May 
July  1  to  May  31.... 

503,726 
5,149,297 

390,474 
4,213,573 

df.*64,660 
'2,569,764 

•306,071 
'3,226,155 

Toledo  &  Ohio    <-n..May 
July  1  to  May  31     .. 

38,982 
431,463 

37,090 

388,738 

♦1,879 
•111,617 

•29,178 
•166,226 

Wisconsin  Central.  May 
July  1  to  May  31... 

143,180 
1,564,342 

1HS.198 
1,493,216 

•59,540 

•385,869 

♦10,216 
•181,176 

•  After  aUowlng  for  other  Income  received. 

Street  Hallway  Net  Earnings.— The  following  table  given 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  21,  1902.    The  next  will  appear 

'n  the  issue  of  July  19, 1902. 

—aross  Earnings. . 

Ourrent     Previous 
Tear.  Tear. 

1,156.345    1,075,576 
11,624,417  10,920,1.74 


— Net  Earnings.—  ~» 
Ourrent     Previous 


May 
81 


Rnaetf 
Brooklyn  Rap.  Tr.. 

July  1  to  May 
Cin.  Newp.  &Cov. 

Jan.   1  to  May 
Galveston  City  Ry..Apr. 

Jan.  lto  Apr.  30... 

Lake  Shore  El.  Ry..May 


.May 
31.... 


69,841 
312,436 

8,365 
30.459 
29,293 


Tear. 

Tear. 

■ 

42(M92 
3,404,355 

3(0,415 
3,682,280 

34,768 
139,397 

28,401 
118,730 

865 
3,319 

1,999 
7,458 

14,204 

10,316 

77,075 

344,604 

10,533 

38,980 

38,219 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
surplus  or  defloit  above  or  below  those  oharges. 

Int., rentals, etc. .  r-Bat.ofNet  Barn's.-* 

Ourrent     Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  *  *  *  *    *' 

Cin.  Newp.  &Oov... May  15,416  15.416  19.052  12,985 

Jan.   1  to  May  31....         77,410  78,353  61,987  40,372 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  rhe  oalendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GROSS 

Earnings. 


Alton  Ry.  Gas  &  Elec. 
American  K'ys.  Co.* 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. 
Canton-Maeslllon  Ry. 
Chicago  &  Mil.  Elec. 
On.  Newp.  &  Cov.'Ry. 
Citizens  Ry.  &  Light 

(Muscatine,  Iowa). 
City  Elec.  (Rome.tJa.) 
Cleveland  Eleotrtc  . . 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  &  E. . 
Dart.A  Wport  St.Ry 
Denver  City  Tram.. . . 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Duluth-8up.  Traot.  > 

DuluthSt.  Ry....  \ 
Elgin  Aurora  &  Sou 

<4alveston  City 

Georgia  Ry.  &  Eleot. 
Harrisburg  Traction . 
Internat'l  Traotlon- 

(Buffalo) 

Lake  Shore  Elec.  Ry. 

Lieni  gh  TTactlon 

LondonSt.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotion 

Mass.  Elec.  Oo.'a 

Montreal  Street  Ry 
New  Castle  Traou or 
Hew  London  St.  Ry. 
Northern  OhloTraot 
Oakland  Trane.  Cons 
Olean  fct.  Railway... 
Orange  Co.  Traction. 

Paciho  Eleotrio    

Philadelphia  Co. J     ) 

OOD8ol.Tr.  (Pltte.)  > 

OnltedTr.  (Pitta.)) 
Pottsv'e  Union  Trao 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Sacramento  Electn* 

Gas  A  Ry 

St.  Louis  Transit.... 
Sioux  City  Traction.. 
Southern  Ohio  Tract 
Toledo  Bowl.  Green 

&  South.  Traction.. 
Toledo  Rys.  <fe  Light. 
Toronto  Railway  . . . 
Twin  City  Rap.  Trar . 
Onion  (N.  Bedford).. 
United  Traction—  ) 
Albany  City  £ 
United  Traot.  'Prov.i 


Latest  Gross  Earnings. 

Week  or  Mo 

Our'nt 
Tear. 

Pretfus 
Tear. 

$ 

$ 

February . 

11,415 

9,293 

97,701 

73.406 

17.193 

15.678 

May 

1.166.345 

1 ,075,576 

ls,;i  14 

12,913 

16,141 

14  167 

77,075 

69,841 

April 

5,723 

5.440 

4,534 

3.846 

217,563 

187,049 

25,045 

20,707 

May 

17,128 

13,498 

May 

10.052 

9.365 

124,516 

116,356 

ad  wk  J'ne 

65,416 

59,242 

3d  wk  J'ne 

7,035 

7,075 

May 

43,933 

36,939 

May 

35.115 

29.61t 

April 

10,533 

8,365 

107,716 

90.284 

46,150 

32,298 

March 

256.341 

245,563 

38,219 

29,298 

8,800 

10,566 

April 

9.942 

9.496 

April 

115,863 

85,825 

7.382 

430.336 

403,179 

178.408 

161,283 

April 

10.648 

8.720 

5,233 

4,613 

May 

60,747 

48.505 

May 

80,576 

73,916 

3,994 

3,836 

Mav 

8,533 

7,994 

49.552 

1,123,412 

987,984 

May 

15,643 

13,757 

23,460 

17,527 

1,610 

1,604 

May 

40,520 

36,596 

567,614 

508,420 

22,968 

18,286 

27,774 

23,530 

20,087 

13,732 

April 

106.357 

95,811 

Wk  J'nt-21 

29,056 

31,100 

3d  wk  J'ne 

69,302 

63.487 

27,118 

19,511 

130.935 

73,152 

May 

267.43* 

221.541 

Jan.  1  to  Latest  Dale. 


Current 
Tear. 


23,050 
407,100 

74,266 
5.087.491 

75,395 

61.189 
344,604 

24,247 

17,188 

961,02b 

103,194 

61,810 

41,175 

481.348 

1,501,257 

170,996 

196.114 

152.582 

38,9t-0 

601,110 

171,454 

731,650 

156,496 
47,065 
39,188 

437,08'. 

28,141 

1,560.465 

778.349 
40,455 
20,83? 

251,306 


11,222, 
31,688 


5,773,6ie 

61,339 

89,691 
8,861 

182,772 

2,457,474 

91,489 

100,437 

91,251 

431,596 


1,563.345 
116,157 

592,298 

1.109.78B 


Previous 
Tear. 


19,265 
323,615 

69,534 
4,782,218 

56.202 

48,208 
312,436 

22,291 
15.996 

853,438 
84.790 
49,701 
38,225 

435,296 
1,283,536 

127,230 

168,446 

135.034 

30,459 

416.418 

136,886 

693,319 

114,623 

48,278 

36,192 

332,814 

1,475,793 

718,569 

32,525 

17.994 

210,776 


11,004 
30,848 


5,104,306 

58,202 

69,090 
8,373 

164,342 

2,276,096 

76,312 

85,083 

63,985 
384.772 

1,362.661 

93,158 

498,632 
989.296 


i  These  are  results  for  properties  owned. 

t  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 


ANNUAL    REPORTS. 

Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1902  may  be  found  by  refer 
ence  to  the  general  index  in  last  week's  Chronicle,  the 
annual  reports  being  indicated  in  this  index  by  heavy- 
faced  type. 

Dominion  Coal  Company. 
(Report  for  year  ended  Ftb.  28,  1902.  J 

The  report  submitted  on  behalf  of  the  directors  by  Vice 
President  James  Ross,  and  a„comparative  statement  of  earn- 
ings and  balance  sheet  for  two  year-*   past  as  given  in   the 
annual  report,  will  be  found  on  pages  34  and  35,— V.  74,  p.  1254. 

Dominion  Iron  &  Steel  Co. 

(R( port  for  the  year  ending  April  30, 19L2.) 
Acting  President  Robert  Mackay  says  that,  with  the  excep- 
tion of  the  rail  mill,  the  entire  plant  is  now  almost  com- 
pleted.   He  adds  in  substance: 

The  directors  anticipate  that  as  soon  as  certain  ohangeson  the  blast 
furnaces  and  other  operations  have  been  carried  out  the  company  will 
be  able  to  show  satisfactory  commercial  results.  It  was  originally 
expected  to  wash  only  one-third  of  the  coal  required  for  use  in  thes<i 
furnaces,  but  experience  has  demonstrated  that  to  insure  first  class 
results  it  Is  necessary  that  the  entire  supply  should  be  washed  so 
as  to  reduoe  the  afh  and  sulphur.  The  washing  plant  has  now  been 
enlarged,  and  this  handicap  is  removed.  The  steel  manufactured  is 
of  the  first  quality,  and  has  everywhere  given  satisfaction. 

The  principal  supply  of  ore  is  from  the  company's  mine  at  Bell 
Island,  Newfoundland,  about  400  miles  from  Sydney,  where  there  is 
an  immense  deposit  of  red  hematite.  This  mine  has  been  equipped 
with  modern  machinery  and  shipping  piers,  capable  of  handling  about 
6,000  tons  of  ore  per  day.  In  addition  the  company  has  acquired  for 
furnace  mixtures  several  mining  leases  in  the  Province  of  Nova 
Scotia,  and,  for  the  purpose  of  making  sulphurio  acid,  a  pyrites  mine 
on  the  coast  of  Labrador.  Some  of  these  properties  are  now  being  de- 
veloped.   The  company  owns  a  property  of  remarkably  pure  lime- 


stone on  the  Bras  d'Or  Lakes,  about  60  miles  by  water  from  Sydney 
and  a  dolomite  quarry  at  George's  River,  14  miles  by  rail  from  Sydney! 
These  quarries  are  equipped  with  orashers  and  shipping  appliances  of 
a  daily  oapaoity  of  600  and  1,200  tons  respectively. 

The  coke  ovens  consist  of  400  Otto-Hoffman  by-product  ovens,  with 
an  aggregate  oapaoity  of  1,200  tons  per  day,  but  it  is  expected  to  in- 
crease this  about  10  per  oent.  The  present  production  averages  about 
1,000  tons  per  day.  The  blast  farnaces  are  four  in  number,  of  a 
capaolty  of  1,000  tons  per  day.  Since  the  completion  of  the  washing 
plant.  Nos.  2  and  4  are  giving  perfeot  satisfaction.  No  3  will  be  biown 
in  again  on  July  10,  after  being  re-lined,  and  No.  1  will  be  blown  In 
shortly  after. 

Open  hearth  plant:  There  are  ten  50-ton  open-hearth  steel  furnaces 
of  the  tilting  type.  The  first  heat  of  steel  was  made  Deo.  30,  1901, 
and  the  furnaces  have  been  put  in  operation  as  fast  as  they  could  be 
lined  up.  The  fifth  furnaoe  was  started  May  26;  the  sixth  will  prob- 
ably be  ready  about  June  23.  and  the  remaining  furnaces  at  Intervals 
of  three  and  four  weeks.  The  output  of  steel  for  the  week  ending 
May  31  was  1,800  tons,  when  four  furnaces  were  in  operation,  giving 
a  daily  average  of  75  tons  per  furnaoe.  but  considerable  increase  of 
the  output  per  furnace  is  expected  when  organization  la  perfected. 
The  rolling  mill  was  started  in  February,  and  has  rolled  up  to  the  first 
of  June  about  14,000  tons,  principally  in  the  shape  of  billets  and 
slabs.  When  the  company  was  first  organized  it  was  intended  to  pro- 
duoe  nothing  but  blooms  and  billets,  but  the  directors  subsequently 
decided  that  It  would  be  an  advantage  to  get  more  capital  and  provide 
a  modern  plant,  capable,  if  necessary,  of  rolling  all  the  product  of  the 
open  hearth  into  finished  rail  sections.  The  steel  frame  work  for  the 
rail  mill  is  now  all  erected,  and  were  It  necessary  the  mill  could  prob- 
ably be  oompleted  In  October  or  November,  but  it  is  considered  advis- 
able to  perfeot  the  organization  of  the  other  departments  before  push- 
ing the  rail  mill  to  completion. 

An  eleotrio  power  station  supplies  current  for  lighting  and  for  the 
electric  cranes  and  other  eleotrioally-driven  machinery  about  the 
plant.  The  various  departments  are  connected  by  a  complete  system 
of  broad-gauge  tracks,  about  15>a  miles  in  all,  and  the  steel  depart- 
ments have  in  addition  a  system  of  narrow-gauge  traoks  oovering  2** 
miles.  The  rolling  stock  comprises  81  flat  cars,  59  gondolas,  90  hop- 
pers and  8  locomotives,  all  of  standard  gauge,  and  a  full  equipment  of 
narrow-gauge  looomo rives  and  cars.  The  company  owns  about  50O 
aores  of  land  at  Sydney  for  its  works,  and  has  acquired  ample  space 
for  workmen's  houses. 

BALANCE  SHEET  OF  APRIL  30,  1902. 

Liabilities— 

Bonds $8,000,000 

Common  stock 15,000,000 

Preferred  stock 5,0(  0,000 

Notes  payable 2,589,551 

Aooounts  payable 955,396 

Res.  for  replacement.  52,441 


A.  Sit  Is 

Property  acoount $29,419,535 

Cash 97,983 

Aooounts  receivable..  591,198 

Product  on  hand 590,794 

Raw  material 600,984 

Warehouse  material..  296,894 


Total $31,597,388 


Total $31,597,388 

N.  B.— Since  the  close  of  this  report  50.00"*  shares  common  stock  have  been 
underwritten  at  $60  per  share.  This  will  bring  ihe  sura  of  $3,000,000  (less  com- 
mission) into  the  treasury  by  .luly  li,  and  will  be  used  for  reducing  the  debt 
and  further  Improving  the  property.— V.  74,  p.  1254. 

American  Car  &  Foundry  Co. 

(Report  for  the  year  ended  April  30,  1902.) 
The  remarks  of  Chairman  Bixby  at  the  annual   meeting 
were  cited  last  week  on  page  1357.    The  report  affords  the 
following: 

1901-02.        1900-01.  1899-00. 

12  months.    12  months.  14  months. 

Earnings  from  all    sources $5,503,928  x$5,015,394  $6,831,599 

Renewals,  replacements,  repairs, 

new  patterns,  etc 817,275         633,926  802,086 

Net  earnings $4,686,653    $4,381,468    $6,029,513 

New  construction  charged  off 391,051         325,642         294,564 


Net  income .$4,295,602 

Dividends  (7  per  cent)  on  pref..  ..$2,100,000 
"  (2  per  cent)  on  com 600,000 


Balance,  surplus $1,595,602 

Previous  surplus 5,074,949 


$4,055,826 

$2,084,075 

595.450 

$1,376,301 
3,698,648 


$5,734,949 
$2,036,300 


$3,698,649 


Total  surplus $6,670,551    $5,074,949    $3,698,649 

APRIL  30. 

190?.  1901. 

Liabilities—  $  $ 

Pref.  stock 30  000,000  30,000.000 

Common 30,000.000  30,000,000 

Audited  vouchers. 13,925, 793    7,283,153 

Payrolls 4'/ 0,376       280.149 

Surplus  account...  0,670,552    5,074,950 


BALANCE  8HEET  OF 
1902.  1901. 

Assets—  $  $ 

Cost  of  propert's.x59,118,183  56,700,720 
Material  ou  band. 11,916,129     7.721,366 
Acc'tsreqeivable..  7,461,951    6,307,217 
Cash  on  hand  and 
in  bank ',571,468     1,908,949 


Total 80,066,721  78,638,252 


Total. 


.80,066,721 


2,638,253 
of  other 


x  Includes  permanent  investments,  §55,127,133;   stocks  and  bonds 
companies  at  cost,  $3,0  6,0  0;  new  steel  car  plant  at  Detroit,  $«05,000. 

The  Andifc  Co.  of  New  York  appends  its  certificate  to  the- 
report— V.  74,  p.  1357. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. 

C Balance  Sheet  of  May  31,  1902.  J 
A  piinted  eheet  gives  the  following  results  for  the  year 
ended  May  3),  1902,  the  total  net  income,  $711,184,  contrast- 
ing with  $210,534  for  the  preceding  fiscal  year  : 

RESULTS  FOR  Y-EAR  ENDED  MAT  31,  1902. 


Profit  for  year $901,949 

Deduct — 
Improvem'ts  written  off.  117,287 
Interest  on  bonds 77,415 

Total  deductions $194,702 

Balance $707,247 

Other  income 3,937 


Deduct— 

Reserve  for  workiog  cap- 
ital  $289,827 

Dividend  on  pref.  (2p.  c).  246,063 

Total  of  above $535,890 

Balance S175.294 

Add  surplus  June  1,1901  500,361 


Total  net  income $711,184  Total. 

BALANCE  SHEET. 


.$675,654 


Assets—  May  31, 1902.  May  31, '01. 

Treasury  stock..      $347,665       $347,555 
6,000,000      5,000,000 
49,377  81,797 


Unissued  stock 

Sinkirgfund.  .. 

Bonds  American 
Pipe  &  F.  Co...        306,000 

Plant  investm'nt  24,066.167 

Cash 179,814 

Raw  and  manu- 
factured mat'l.     1,238,372 

Accounts  receiv.    2,815,221 


24,066,941 
260,568 

1,429,8B9 
1,854,136 


Liabilities—    May  31, 1902.  Ma 

Preferred  stock. $15,000,000  $15 

Common  stock..  15,000,000    15 

Am.  Pipe  &  F. 
Co.  bonds 1,500,000 

Anniston  mort- 
gage bonds 87,500 

Bills  &acc'ts  pay.        983,462 

Kes've  foradd'n 
to  work'g  cap  1 .        289,827 

Surplus 671,717 


1/31  ,'01. 

,000,000 
,000,000 

1,194,000 

K  5,000 
1,191,506 

500,360 


Total $33,532,t  06  $32,990,808  J         Total $83,582,506  $32,990,866 

The  Audit  Company  of  New  York  has  attached  its  certifi- 
cate to  the  report.— V.  74,  p.  1359. 
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Kansas  City  (Mo.)  Gas  Company. 

( Statement  for  the  year  ending  April  SO,  1902.  J 
The  income  accounts  for  four  years  past,  and  the  balance 
sheet  April  30,  1901  and  1902,  follow: 

INCOME    ACCOUNT. 

1902.            1901.  1900.  1899. 

Net  earnings $304,428    $290,810  $286,357  $281,320 

Int.  on  5  per  cent  bonds  ....   197,100      191,783  191,100  188,920 

$95,257      $92,400 


Surplus $107,328 

BALANCE!  SHEET 

1902.  1901. 

Assets—                        $  $ 

Plant,  etc .  ,.9,00\269  8,927,386 

Materials,  etc 80.284  84,398 

Cash 51,612  81.333 

Accts.  receivable...      65,609  65,796 

Ins..eto.,paidtnadv       2,248  1,542 

Sinking  fund 309.000  230,015 

Prem  on  bonds 12.718  

Sink.fundtrustee..       8,507  


Total 

-V.  78,  p.  136. 


.9,685,147    9,394.075 


$98,527 

APRIL  30. 

:  1902. 
Liabilities—  $ 

Stock     5.000,000 

Bonds        3,942,000 

Acots.  payable  79,333 

Sinking  fund    30.225 

Profit  and  loss 483,5  i'O 


1901. 

5,000,000 

3,9*2,000 

70,7>-2 

5,615 

375.676 


Total 9.535,147    9,394,073 


United  States  Steel  Corporation. 

/'Earnings  for  the  Half-year  ending  June  SO,  1902.  J 
The  following  financialstatement  of  the  Corporation  and  its 
subsidiary  companies,  showing  the  earnings  for  the  first  half 
of  the  current  calendar  year  (the  results  for  June,  1902, 
being  partly  estimated)  was  given  out  on  Tuesday  after  the 
regular  monthly  meeting  of  the  directors.  The  "net  earn- 
ings" as  here  shown  "were  arrived  at  after  deducting  each 
month  the  cost  of  ordinary  repairs,  renewals  and  mainte- 
nance of  plants  and  interest  on  bonds  and  fixed  charges  of 
the  subsidiary  companies." 

NET  EARNINGS  FROM  OPERATIONS  FOR  HALF-TEAR  ENDING  JONE  30. 

1902.  1901.       I                          1902.  1901. 

Jan $8,901,016    April  ....$12,320,766  $7,356,744 

Feb 7,678,583    May 13,120.930  9,612,349 

March...   10,135,858    Jne,'02,es.l2,2o0,000  9,894,747 

Tot.quar.$26,715,457    Tot.  qu.$37,691,696  $26,363,840 

Total  net  earnings  half-year  ended  June  30,  1902  (see  in- 
troductory remarks) $64,407,153 

Deduct — 

For  sinking  funds $240,428 

Depre'n  &  res've  funds  (see  remarks  below).     6,556,028 
Interest  and  sinking  fund  U.  S.  Steel  Cor- 
poration bonds  (6mos) 9,120,000 

15,916,456 

Balance $48,490,897 

Dividends  on  stocks,  viz  : 

Preferred,  3^  per  cent $17,860,335 

Common,  2  per  cent 10,166,633 

Dlvs.  on  outstanding  stocks  of  subsid'y  cos.  106 

28,027,074 

Undivided  earnings  for  the  year $20.463,6 23 

The  net  eirnicgs  for  the  last  quarter  are  the  largest  for  any 
three  months  in  tbe  company's  history,  they  showiDg  an  in- 
crease of  more  than  40  per  cent  over  the  same  quarter  a  year 
ago,  when  the  Shelby  Steel  Tube  Co.  had  not  been  acquired. 
—V.  74,  p.  1359. 

GENERAL   INVESTMENT    NEWS, 


RAILROADS,  INCLUDING  STREET  ROA  IIS. 

Atchison  Topeka  &  Santa  Fe  Ry.— Purchase.— This  com- 
pany recently  purchased  control  of  the  California  Eastern, 
a  standard-gauge  road  extending  from  Blake  to  Ivanpah, 
Cal.,  45  miles. 

'„•_  Extensi on.~  General  Manager  Mudge  announces  the  com- 
pany's intention  to  bu'ld  a  line  at  once  from  Portales,  on 
the  Pcc:s  Valley  line,  to  Albuquerque,  N.  M.,  forming  a  cut- 
off which  will  shorten  the  main  line  to  the.  ooaet  by  about 
200  miles.— V.  74,  p.  1194. 

Atlanta  Knoxville  &  Northern  Ry.— New  President.— 
Milton  H.  Smith  has  been  eleoted  President  to  succeed  Heorv 
K.  McHarg,  who  recently  sold  the  roai  to  the  Louisville  & 
Nashville  (V.  74.  p.  775).— V.  73,  p.  1311. 

Atlantic  Coast  Line  RR.— New  Bonds. — As  already  an- 
nounced this  company  has  made  a  sale  of  a  block  of  the  first 
consolidated  mortgage  fifty  year  4  per  cent  bonds  to  Brown 
Brothers  &  Co.,  Hallgarten  &  Co.  and  Vermilye  &  Co.  The 
syndicate  has  taken  $13,750,000  out  of  the  proposed  issue  of 
$31,034,000  which  has  been  set  apart  under  the  mortgage  for 
the  purpose  of  taking  up  certain  bonds  and  obligations  of  the 
company.  The  $13,750,000  now  sold  is  all  that  will  be 
marketed  in  the  near  future. 

In  Possession. — Possession  of  the  Plant  system  (Savannah 
Florida  &  Western,  etc.,)  was  taken  on  July  1,  increasing 
the  miles  of  road  in  the  Coast  Line  system  from  1,801  to 
3,453.— V.  74,  p.  1307. 

Baltimore  &  Ohio  RR.— Purchase.— See  Fayette  County 
RR.  below. 

Washington  Branch  Stock. — The  company  recently  raised 
its  bid  for  the  $550,000  stock  of  the  Washington  Branch  RR. 
held  by  the  State  of  Maryland  from  $150  to  about  $185  per 
$100  sbare.  Local  interests  claim  the  stock  should  bring$300 
or  morea  share.;  The  total  issue  is  $l,G50,000,'of  which  the  B. 
&  O.  owns  $1,028,010,  only  $72,000  being  held  by  individuals. 
—V.  74,  p.  1037. 

Boston  Elevated  Rj.— Subway  Bill  Signed— Gov.  Crane, 
of  Massachusetts,  on;June  28  signed  the  bill  authorizing,  sub- 
ject to  ratification  by  the  voters  of  Boston  at  the  coming  fall 
election,  the  construction  by  the  city  of  the  Washington 
Street  subway  or  tunnel,  the  same  to  be  leased  to  the  Boston 


Elevated  Ry.  at  a  rental  equal  to  ±%%  on  the  net  cost,  esti- 
mated for  the  portion  first  to  be  built  at  about  $4,000,000.— 
V.  74,  p.  91. 

Buffalo  Rochester  &  Pittsburg  Ry.— Listed.— The  New 
York  Stock  Exchange  has  listed  $20,000  additional  general 
mortgage  5  per  cent  bonds  of  1937,  issued  to  retire  $20,000 
Perry  RR.  7  per  cent  bonds  due  June  1,  1902,  making  the 
total  listed  to  date  $4,427,000— V.  74,  p.  1250. 

Burlington  Cedar  Rapids  &  Northern  Ry.— Deposits  — 
Valuable  Option. — See  Chicago  Rock  Island  &  Pacific  Ry. 
above.— V.  74,  p.  1354. 

California  &  Eastern  Ry.— Sold.— See  Atchison  Topeka 
&  Sinta  Fe  Ry.  above.— V.  67,  p.  688. 

Camden  Inter-State  Ry.,  Parkersbnrg,  W.  Va.— Change 
in  Control.— Control  of  this  property  has  been  acquired  by  a 
syndicate  headed  by  John  Graham  and  Edmund  McCandish 
of  Newville,  Pa.,  and  John  J.  Henry  and  William  North  of 
Philadelphia.  Mr.  Graham,  it  is  reported,  will  be  President 
of  the  suocessor  company,  which  will  own  not  only  the  elec- 
tric lines  in  Huntington,  Central  City,  Ceredo  and  Kenova, 
W.  Va  ;  Cattlettsburg  and  Ashland,  Ky.,and  Ironton,  Ohio, 
but  also  el ec trio-light  plants  in  Ironton,  Ashland  and  Hunt- 
ington.—V.  73,  p.  1263. 

Cape  Breton  Ry.— Construction.  —  A  press  despatch, 
states  that  work  on  the  construction  of  this  road  has 
ceased  with  the  completion  of  the  80  miles  from  Hawkesbury 
to  St.  Peters— V.  74,  p.  1088. 

Central  Florida  &  Gulf  Coast  Ry.— Status.—  The  mortgage 
recently  made  to  the  Standard  Trust  Co.,  as  trustee,  secures 
$2,000,000  of  5  per  cent  $1,000  gold  bonds,  dated  April  1, 1902, 
and  due  April  1,  1952.  The  bonds  are  issuable  at  not  exceed- 
ing $15,000  a  mile,  and  the  authbrized  issue  of  capital  stock  is 
fixed  at  the  same  rate,  in  snares  of  $100  each.  The  road  is 
under  construction  from  Plant  City,  Fla.,  southwesterly  to 
Braidentown  and  Sarasota,  Fla.,  aboat  70  miles,  and  is  pro- 
jected to  Boca  Grande,  on  Gasparilla  Inland,  a  further  dist- 
ance of  65  miles.  The  President  is  Thos.  H.  McDonnell, 
Qaincy,  Mass.;  Secretary  and  Treasurer,  Oscar  O.  Owens,  10 
Milk  St.,  Boston;  General  Manager,  J.  H.  Gawe.— V.  74,  p. 
726. 

Chicago  Burlington  &  Qaiucy  RR.— Joint- Bond  Syndi- 
cate. — Tne  underwriting  syudicate  which  managed  the  joint 
issue  by  toe  Great  Northern  and  Northern  Pacific  railway 
companies  of  $215,000,000  of  4  per  cent  bonds  for  the  pur- 
chase of  the  C.  B.  &  Q.,  and  agreed  to  provide  $75,000,000  to 
pay  for  stock  whose  holders  might  desire  cash,  received  back 
on  Wednesday  the  $16,875,000  called,  together  with  the 
profits  of  $1,850,000.  ' 

Made  Standard  Gauge. — la  nine  hoars'  time  on  Jaae  29 
the  109  miles  of  road  of  the  Burlington  &  Western  was 
changed  from  narrow  to  standard  gauge. 

Possession  Taken. — See  Kansas  City  &  Omaha  Ry.  below. 
— V.  74,  p.  1307. 

Chicago  &  Eastern  Illinois  RR.— Rumors. — Negotiations 
respecting  this  property  are  believed  to  be  still  in  progress, 
more  than  one  road,  it  is  claimed,  seeking  control.  Tne  man- 
agement, however,  is  non-committal  as  to  the  trath  which 
may  or  may  not  be  in  the  various  rumors,  one  of  these  being: 

The  direotors  will  deolare  a  stook  dividend  out  of  the  treasury  stook 
consisting  of  $4,847,000  common  and  $865,000  preferred  stook  and 
then  lease  the  property  to  a  oonneotlng  line  upon  a  basis  of  6  p.  o.  for 
both  olasses  of  stock.— V.  74,  p.  1354. 

Chicago  Indianapolis  &  Louisville  Ry. — Time  for  De- 
posits Extended. — The  holders  of  more  than  51  per  cent  of 
the  capital  stock  have  accepted  the  offer  of  the  Louisville  & 
Nashville  RR.  and  the  Southern  Railway  to  purchase 
the  stock  (see  V.  74,  p,  1133)  and  have  deposited  their  shares, 
such  deposit  ensuring  the  proposed  change  in  control.  The 
time  for  depositing  stock  is  extended  to  and  including  July 
31,  19)2,  afcer  which  date  deposits  will  be  accepted,  if  at  all, 
only  on  such  terms  as  the  railroad  companies  may  pre- 
scribe—V.  74,  p.  1250. 

Chicago  Rock  Island  &  Pacific  Ry. — Option  to  Subscribe 
to  New  ->tock, — By  vote  of  the  directors  on  Tuesday,  the 
shareholders  of  record  July  21  will  be  allowed  to  subscribe 
at  par  for  $8,235,500  new  stock,  in  amounts  equal  to  12^  per 
cent  of  their  present  holdings.  An  increase  from  $60,000,000 
to  $75,000,000  was  authorized  by  the  stockholders  on  June  4; 
of  the  new  stock  $5,884,000  has  already  been  ismed  for  the 
following  purposes,  viz  :]$3,3S1,200  to  take  up  a  like  amouat 
of  B.  C.  R.  &  N.  Ry.  stock,  $502,800  to  take  op  alike  amount 
of  Rock  Island  &  Peoria  stock  and  $2,031,000  for  the  purchase 
of  the  St.  L.  K.  C.  &  Col.  Ry.  This  makes  $65,834,000  ia  the 
hands  of  the  public,  who  are  now  offered  the  right  to  sub- 
scribe to  $8,285,500,  leaving  $880,500  in  the  treasury.  Suo- 
scriptions  must  be  made  at  the  company's  office,  13  William 
St.,  New  York,  on  or  before  July  31,  and  must  be  paid  upon 
issue  of  the  new  certificates  at  su  -h  time,  not  later  than 
Dec.  31,  1902,  as  the  directors  may  determine 

The  proceeds  of  the  shares  now  offered  will  be  used  chiefly 
to  pay  for  the  construction  or  purchase  of  new  road,  increas- 
ing the  length  of  the  system,  now  about  7.000  miles 
(including  recent  acquisitions),  by  some  hundreds  of  miles. 
One  of  the  new  lines  is  building  between  Fort  Worth  and 
Galveston,  296  miles;  another,  it  is  stated,  consists  of  portions 
of  a  new  line  between  Fort  Worth  and  Kansas  City,  while  a 
third  is  to  extend  from  Amarillo,  Tex.,  the  Western  terminal 
of  the  Choctaw  Oklahoma  &  Gulf  Road  (lately  acquired)  to 
a  point  on  the  line  recently  completed  between  Liberal,  Kan,, 
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and  El  Paso,  Tex.  A  portion  of  the  proceeds  is  authorized 
to  be  applied  to  constructing  second  track  and  to  other  per- 
manent betterments  and  to  purchasing  equipment  and  for 
other  corporate  purposes. 

In  order  that  the  shareholders  of  the  Rock  Island  &  Peoria 
and  the  Burlington  Cedar  Rapids  &  Northern  roads,  to  whom 
an  offer  to  exchange  their  shares  into  Rock  Island  stock  has 
been  extended,  may  also  participate  in  this  privilege  of  sub- 
scription to  the  new  Rock  Island  issue,  the  time  in  which 
they  are  permitted  to  take  Rock  Island  shares  for  their  pres- 
ent holdings  has  been  prolonged  until  July  15.— V.  74,  p.  1354. 

Cleveland  Painesvllle  &  Ashtabula  (Electric)  RR.— 
Status.—  This  unfinished  road,  recently  purchased  from  the 
Everett-Moore  syndicate  bv  a  syndicate  headed  by  W.  J. 
Hayes  &  Sons,  of  Cleveland,  is  to  be  pushed  to  completion. 
The  line  will  be  about  30  miles  in  length  and  will  run  mostly 
on  private  right  of  way  from  Painesville  to  Ashtabula,  con 
necting  at  Painesville  with  the  Cleveland  Painesville  & 
Eastern  Electric  RR.,  over  which  line  it  has  trackage  rights 
into  Cleveland;  also  connecting  at  Asntabula  with  the  Penn- 
sylvania &  Ohio  Electric  RR.,  in  operation  from  Ashtabula 
to  Conneaut,  and  under  construction  from  Ashtabula  to 
Jefferson.  The  capital  stock  is  $1,000,000;  proposed  bond 
issue  $750,000.  It  is  expected  that  the  road  will  be  completed 
by  July  1,  1903.  The  officers  are:  Luther  Allen,  President; 
W.  J.  Hayes,  Vice-President;  Joseph  R.  Kraus,  Secretary 
and  Treasurer.  In  connection  with  other  lines  now  being 
built,  through  electric  service,  it  is  predicted,  will  be  estab- 
lished between  Cleveland  and  Buffalo  within  a  year. 

Dallas  (Tex.)  Consolidated  Electric  Street  Ry.-  Tern 
porary  Injunction.— Judge  Edward  R.  Meek  in  the  United 
States  Circuit  Court  at  Dallas  on  June  19  granted  the  com- 
pany's application  for  a  temporary  injunction  restraining  A. 
K.  Bonta  and  associates  from  building  a  trolley  road  on 
Main  St.,  on  which  the  Dallas  Consolidated  already  has 
tracks.  The  matter  will  not  come  up  for  hearing,  it  is  said, 
until  October.  Mr.  Bonta,  v*hose  line  is  known  as  the  Met- 
ropolitan Street  Railway  Co..  fays: 

The  people  on  our  lines  on  State  Street,  Peak  Street  and  Haskell 
Avenue  will  be  brought  down  town  and  landed  Id  the  businees  part  of 
the  oity  by  our  system.  To-day  we  received  three  cars  of  rails,  two 
oars  of  bolts  and  spikes  and  four  oars  of  ties  for  the  State  and  Haskell 
Avenue  llDes.  I  expeot  to  have  100  men  at  work  to-day  on  State 
Street.— V.  74,  p.  829. 

Denver  &  Southwestern  Ry.— Rate  War  Reported  as 
Settled. — Baker,  Ay  ling  &  Co.  inform  us  that  they  are  in 
receipt  of  advices  indicating  that  the  long-standing  rate  war 
between  the  Denver  &  Southwestern  and  the  Colorado 
Springs  and  Cripple  Creek  District  Railway  has  been  settled. 
—V.  74,  p.  936. 

Dominion  Securities  Co. — See  Cape  Breton  Ry.  above,  and 
Hackensack  Meadows  Co.  on  page  32.— V.  74,  p.  1310. 

Fayette  County  RR.— Sold.— The  $108,000  stock  of  this 
12  mile  road  (extending  from  Uniontown  to  Connellsville, 
Pa.)  has  been  purchased  for  $324,000  ($150  per  $50  share)  by 
the  Baltimore  &  Ohio,  which  formerly  leased  the  road.  The 
sale  puts  an  end  to  the  suit  to  annul  the  lease. 

Fort  Smith  &  Western  RR.— Bonds,  Etc. — The  mortgage 
recently  made  to  the  Mercantile  Trust  Co.  as  trustee,  secures 
$5,000,000  of  5  p.  c.  $1,000  gold  bonds  dated  April  1,  1902, 
and  due  April  1, 1932,  but  suoject  to  call  for  payment  at 
105  on  any  interest  day.    Stock,  $5,000,000  in  $100  shares. 

The  road  has  been  completed  from  Fort  Smith  &  Western 
Junction,  which  is  20  miles  southwest  of  Fort  Smith,  Ark., 
west  to  McCurtain,  I.  T.,  20  mile?,  and  regular  trains  are 
running  between  Fort  Smith  and  McCurtain,  40  miles,  the 
tracks  of  the  Kansas  City  Southern  being  used  from  the 
junction  into  Fort  Smith.  The  road  is  being  extended  from 
McCurtain  to  Guthrie,  Okla.,  173  miles;  43  miles  of  this  will 
be  in  operation,  we  are  informed  by  July  10,  35  miles  more 
by  Nov.  1  and  the  remainder  by  July  1,  1903.  The  road  will 
develop  coal  properties  in  Oklahoma  and  is  reported  to  have 
a  grade  of  less  than  half  of  one  per  cent  and  to  be  for  four- 
fifths  its  length  without  curves.  George  Hayden  of  Ishpem- 
ing,  Mich.,  is  the  President,  and  A.  C.  Dastin  of  Cleveland 
the  Secretary  and  Treasurer.  Henry  Frick  of  Pittsburg  is 
understood  to  be  largely  interested  in  the  project. 

Georgia  Florida  &  Alabama  Ry.— Extension  to  Tampa.— 
This  road,  in  operation  from  Arlington,  Ga.,  to  Tallahassee, 
Fla.,  81  miles,  and  under  construction  from  Arlington  north- 
erly to  Columbus,  Ga  ,  90  miles,  is  to  be  extended  from  Tal- 
lahassee to  Tampa,  130  miles,  by  way  of  Perry,  Old  Town 
and  Brooksville.  There  will  also  be  a  branch  road  from  Old 
Town  to  Archer,  Fla.  From  Tallahassee  south  the  road  will 
be  constructed  under  the  charter  of  the  Florida  Southeastern 
Ry.,  incorporated  June  15.— V.  74,  p.  1089. 

Great  Northern  Ry.— Standard  Gauging.— Great  Falls 
&  Canada  Ry.,  now  owned  by  the  Great  Northern,  is  being 
changed  from  narrow  gauge  to  standard  gauge. 

Joint-Bond  Syndicate. — See  Chicago  Burlington  &  Qaincy 
RR.  above.— V.  74,  p.  1308. 

Great  Northern  Ry.  of  Canada.— Coupons  Paid.— The 
coupons  due  July  1  were  paid  at  matuiity.— V.  74,  p.  987. 

Harrisburg  Portsmouth   Mt.  Joy  &    Lancaster  RR.— 

Extra  Dividend.— An  extra  dividend  of  one-half  per  cent,  it 
is  announced,  will  be  paid  en  July  10,  in  addition  to  the 
regular  semi  annual  payment  of  3^  per  cent  guaranteed 
under  lease  by  the  Pennsylvania  RR. 

Hillsboro  RR.— Pwrc/ia«ed.-See  Norfolk  &  Western  Ry. 
below. 


Inter-State  Commerce  Commission.— Case  Postponed  un- 
til lall.— The  joint  hearing  at  Chicago  before  Judges  Gross- 
cup  and  Phillips  in  the  matter  of  the  injunctions  granted 
last  March  to  restrain  various  Western  roads  from  granting 
rebates  has  been  postponed  until  Oct.  13  (See  V.  74,  p.  629, 
690.)-V.74,  p.  1196. 

Kansas  City  &  Omaba  Ry.— Transferred  to  C.  B.  &  Q.— 
The  St.  Joseph  &  Grand  Island  ceased  to  operate  this  com- 
pany's 203  miles  of  road  at  midnight  on  June  30,  at  which 
time  it  was  turned  over  to  the  Chicago  Burlington  &  Quincy. 
-V.  71,  p.  698. 

Long  Island  RR.— lunnel  to  Manhattan.— See  Rapid 
Transit  in  New  York  City  below.— V.  74,  p.  1252. 

Massachusetts  Electric  Companies.— Subsidiary  Com- 
pany.— The  Lawrence  &  Reading  Street  Railway  Company 
nas  petitioned  tbe  Massachusetts  Railroad  Commission  for 
permission  to  inorease  its  capital  stock  from  $222,000  to  $322,- 
000.    See  V.  74,  p.  1089.— V.  74,  p.  1355. 

Meridian  (Miss.)  Light  &  Ry.  Co.— Stock.— An  amendment 
to  the  charter  has  been  filed  increasing  the  capital  to  $450,000. 

Metropolitan  Electric  Street  Railway,  Dallas,  Tex.— 

Construction,  etc.— This  company  recently  paid  $67,000  to  the 
city  for  the  privilege  of  building  and  operating  on  certain 
streets.    See  Dallas  Consolidated  Electric  Street  Ry.  above. 

Metropolitan  West  Side  Elevated  Ry.,  Chicago,  111. — Bonds 
Offered — Extensions — Terminals. — The  First  National  Bank  of 
Chicago  and  Lee,  Higgirison  &  Co.  of  Boston  are  offering  at  97 
and  interest  $1,500,000  of  the  extension  mortgage  4  p.  c  gold 
bonds,  dated  July  1,  1901,  and  due  July  1,  1938,  but  subject 
to  redemption  at  105  and  interest  on  any  interest  date,  after 
four  weeks'  notice.  Northern  Trust  Co.  of  Chicago,  trustee. 
Authorized  issue,  $5,000,000;  outstanding  (including  this  $1,- 
500,000),  $3,000,000.  The  remaining  $2,000,000  bonds  can  only 
be  issued  to  pay  for  new  acquisitions  and  additions  to  the 
property.  President  Dickinson  McAllister,  under  date  of 
June  23,  in  a  letter  to  the  bankers,  says  in  part: 

These  bonds  are  secured  by  a  first  mortgage  upon  the  Douglas  Park 
and  Garfield  Park  extensions  (about  2-30  miles  of  double-track  ele- 
vated road),  also  upon  46  passenger  oars  (of  which  8  are  motorcars) 
and  a  3.500  h.  p.  engine  recently  installed.  They  will  also  be  a  first 
lien  upon  the  new  downtown  terminal  hereafter  desorlbed  and  upon 
other  branches  and  appurtenances  which  may  be  constructed  or 
acquired  In  the  future  They  are  a  lien,  subjeot  to  $10,000,000  first 
mortgage  bonds,  upon  all  the  company's  property  and  franchises,  con- 
sisting of  16  45  miles  of  double-traok  elevated  struoture,  or  3U'9  miles 
of  slngletrack,  power-house  and  electrical  equipment,  and  305  pas- 
senaer  oars  (of  which  79  are  motor  oars). 

The  Garfield  Park  extension  to  52nd  8t.  connects  at  even  grade  with 
the  electric  road  to  Aurora  and  Elgin,  bringing  the  "Fox  River  Valley 
cities,*'  with  a  tributary  population  of  about  100,000  people,  in  direct 
connection  with  Chloago.  The  extensions  are  nearly  completed,  the 
Douglas  Park  extension  having  been  operated  in  part  since  March, 
1902;  the  net  earnings  from  the  five  stations  already  opened  have 
been  alone  at  a  rate  more  than  sufficient  to  pay  the  Interest  upon  the 
$1,500,000  of  the  extension  bonds  heretofore  issued. 

Pursuant  to  the  provision  of  the  mortgage,  thecompanyhasreoently 
acquired  real  estate  oosting  approximately  $900,000,  suitable  for  a 
terminal  station,  situated  In  the  heart  of  the  downtown  business  sec- 
tion, In  the  two  blocks  bounded  by  5th  Ave..  Van  Buren,  Market  and 
Jackson  streets,  within  one  block's  distance  of  the  Board  or  Trade 
building  and  the  Lake  Shore  &  Michigan  Southern  RR.  passenger  sta- 
tion. The  prooeeds  of  the  $1,500,000  of  these  bonds  purchased  by  you 
are  to  defray  the  remainder  of  the  cost  of  the  Douglas  Park  and  Gar- 
field Park  extenslot  s.  and  the  cost  of  the  above-described  terminal 
real  estate;  also  to  construct  an  adequate  and  convenient  terminal 
station  thereon.  At  present  all  the  company's  trains  pass  around  the 
Union  Loop,  used  In  common  with  the  other  elevated  roads.  The  new 
terminal  will  enable  us  to  accommodate  a  much  larger  number  of  pas- 
sengers and  avoid  the  expense  of  sending  many  of  our  trains  around 
the  loop.  It  Is  therefore  believed  that  the  lnoreased  facilities  and 
savings  In  car  mileage  resulting  from  these  improvements  will  more 
than  offset  the  additional  fixed  charges  upon  the  bonds  Issued  for  this 
purpose. 

Except  at  street  intersections,  the  elevated  structures  are  located 
upon  the  company's  private  right  of  way. 

The  report  for  the  fiscal  year  ended  Feb.  28,  1902,  was  in 
V.  74,  p.  828,  showing  a  surplus  over  fixed  charges  of  about 
$239,000.  For  the  three  months  ending  May  81,  1902,  the 
number  of  passengers  carried  increased  999,254,  or  11  "3  p.  c. 
It  is  estimated  that  for  the  current  fiscal  year  the  increase  in 
gross  earnings  will  be  maintained  at  the  above  percentage,  as 
t  hree  additional  stations  were  to  be  opened  for  business  on 
July  1,  one  of  which  will  give  the  direct  connection  with  the 
Aurora  Elgin  &  Chicago  Railway  Co.  referred  to  above.— V. 
74,  p.  1252. 

Mexican  Central  Ry,— Bond  Offering.— Of  the  total  issue 
of  $10,000,000  collateral  trust  5-year  A}4  per  cent  gold  bonds 
of  1902,  $6,000,000  have  been  disposed  of  at  private  sale.  The 
remaining  $4,000,000  bonds  are  offered  at  96>£  and  accrued 
interest  by  Ladenbnrg,  Thalmann  &  Co.  of  New  York  and 
the  Mississippi  Valley  Trust  Co.  of  St.  Louis,  their  adver- 
tisement appearing  on  another  page.  A  simultaneous  issue 
will  be  made  in  London  by  J.  Henry  Schroader  &  Co.  and  in 
Amsterdam  by  Hope  &  Co.  The  bonds  will  be  ready  for  de- 
livery on  July  17,  when  payment  must  be  made. 

Tbe  bonds  are  subject  to  call  at  par  and  accrued  interest 
on  any  semi  annual  interest  day  on  thirty  days'  notice;  the 
Mississippi  Valley  Trust  Co.  of  St.  Louis  is  the  trustee.  The 
loan  is  secured  by  deposit  of  $16,129,000  p*r  value  of  the  con- 
solidated gold  4  per  cent  bonds  of  the  Mexican  Central  Ry. 
Co.  now  selling  on  the  New  York  and  Loudon  Stock  Ex- 
changes at  about  84,  representing  a  cash  value  of  $13,548,360. 
The  bonds  so  deposited  are  a  first  lien  upon  2,689 
miles  of  road,  subject  only  to  a  lien  of  $288,000  unex- 
changed old  first  mortgage  bonds  [and  to  $5,597,000  priority 
mortgage  5  per  cent  bonds  which  are  held  by  the  Boston 
Safe  Deposit  &  Trust  Co.  as  additional  security  for  the  con- 
sole].   The  issue  of  consolidated  mortgage  bonds  is  limited 
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to  $33,000  per  mile  of  constructed  road  and  the  collateral 
trust  bonds  are  issued  on  pledge  of  66  p.  c.  of  the  entire 
amount  outstanding.  The  consolidated  4$  are  additionally 
secured  by  $8,200, (100  subsidy  fund  and  by  all  equipment 
and  terminals.  The  gross  eirniagsof  the  company  have 
steadily  grown  from  $7,981,768  in  1893  to  $17,493,673  in  1901, 
and  the  net  earnings  have  increased  from  $9,845,537  to  $4,- 
986,663  within  the  same  period.  Additional  mieage  and  im- 
provements contemplated  will,  it  is  believed,  largely  aug- 
ment the  income  of  the  company.  For  further  particulars 
see  advertisement  or  V.  74,  p.  728 

Relation  to  St  Louis  &  San  Francisco  RR.~ See  that 
company  below. — V.  74,  p.  1196. 

New  Orleans  &  Pontchartrain  Ry.—  Sold,— See  New 
Orleans  Railways  below.— V.  73,  p.  900. 

New  Orleans  Railways.— Stock  increased.— The  company 
on  July  2  filed  at  Trenton,  N.  J.,  a  certificate  increasing  its 
capital  stock  from  $5,000,000  to  $40,000,000,  of  which  $10,- 
000,000  is  4  per  cent  cumulative  preferred.  This  increase  is 
in  accordance  with  the  amalgamation  plan,  which  is  bsing 
successfully  carried  out,  the  St.  Charles  Street  Railway, 
however,  not  being  included  (see  plan,  V.  74,  p  988, 1089, 1139. 

Acquisition. — Tde  rights  of  the  New  OrleansJ  &  Pontchar 
trian  Ry.,  a  company  incorporated  in  July,  1901,  with  $350,- 

000  authorized  capital  stock,  to  build  10  miles  of  track  be- 
tween New  Orleans,  West  End  and  Lake  City,  La.,  have 
been  acquired  by  or  in  the  interest  of  the  New  Orleans  Rail- 
ways Co. 

Distribution. — The  bonus  of  25  cents  per  share  due  the 
stockholders  of  the  New  Orleans  City  RR.  Co.  who  have  de 
posited  their  stock  under  the  lease  plan  will,  on  and  after 
July  10,  1902,  be  mailed  by  the  New  York  Security  &  Trust 
Co.  to  stockholders  of  record  on  July  1,  1902.— V.  74,  p.  1252. 

Newport  &  Fall  River  Street  Ry.— Called  Bonds.—  This 
company,  the  successor  of  the  Newport  Illuminating  Co., 
will  redeem  on  Oct.  1,  1902,  at  the  American  Loan  &  Trust 
Co.  in  Boston,  the  entire  issue  of  first  mortgage  bonds  issued 
by  the  Illuminating  Company  in  1892.— V.  74,  p.  427. 

New  lork  Canadian  Pacific  Ry.— Mortgage  for  $25,000,- 
000— Old  Project  Revved. — The  shareholders  on  June  23 
authorized  the  making  of  a  mortgage  for  $25,000,000  with  a 
view  to  the  immediate  construction  of  the  road.  The  "Al- 
bany Argus  "  of  June  24  gives  at  length  the  history  of  the 
enterprise,  the  main  facts  being  as  follows  : 

This  company  was  originally  chartered  In  1866  as  the  New  York  & 
Albany  BR.,  and  among  its  incorporators  were  John  Jacob  Astor,  Jr., 
oi  New  York  City,  and  Robert  H.  Pruyn,  Erastus  Corning  Jr.,  and 
Joseph  H.  Ramsey,  of  Albany,  Mr.  Ramsey  having  been  the  bnilder 
of  the  successf  ul  Albany  &  Susquehanna  RR.  The  death  of  Mr  Astor 
and  others  of  the  promoters  soon  followed  and  later  a  conflict  with 
the  West  Shore  RR— which,  it  is  claimed,  took  a  large  part  of  the 
route  of  the  original  survey— led  to  a  long  and  costly  litigation.  Maoh 
money,  however,  was  spent  upon  preliminary  work,  and  in  1880  the 
Canadian  Paoiflo  Railway  officials  examined  the  surveys  as  a  route 
to  New  York  City.  New  surveys  were  made,  extending  from  Albany 
southerly  into  Greene  County,  and  thence  along  the  easterly  base  or 
the  Oatsklll  Mountains  to  the  Wallfcill  Valley  and  to  Jersey  City.  The 
route  was  regarded  as  very  easy  and  favorable,  and  was  approved  by 
Lord  Mt.  Stephen  and  directors  of  the  Canadian  Paoiflo  Railway. 

About  the  jear  1891,  the  name  was  changed  to  the  New  York  Cana- 
dian Paclflc  Ry.  Illness  of  its  President,  Mr.  Ramsey,  however, 
brought  the  work  to  a  standstill.  In  1894  Mr.  Ramsey  died,  and  as 
he  owned  a  vast  majority  of  the  stock,  the  oontrol  went  into  the  hands 
of  his  executors.  Under  these  conditions  little  was  done  until  this 
year,  when  Verplanck  Colvin.  of  this  city,  who  held  a  large  amount  of 
stook.  purchased  all  of  the  shares  formerly  owned  by  Joseph  H.  Ram- 
sey, Henry  Russell  and  John  W.  MoNamara.  This  gavu  Mr.  Colvin  a 
large  maiorlty  interest.  He  haa  also  a  controlling  majority  of  the 
stook  in  the  New  York  Northern  RR.,  projected  along  a  route  sur- 
veyed by  the  State  for  a  railway,  and  having,  it  is  claimed,  under 
speoial  laws,  unusual  privileges  through  the  Adirondack  region  to 
Canada.  Mr.  Colvin  at  once  began  to  take  steps  towards  the  imme- 
diate construction  of  the  railroad  from  New  York  to  Canada. 

The  directors  elected  yesterday  were:  Verplanck  Collin,  well  known 
as  the  Superintendent  of  the  Adirondack  survey;  Hon.  James  H. 
Manning,  the  former  Mayor  of  Albany,  and  a  director  In  the  United 
Traction  Company;  Robert  G.  Scherer;  James  Hendrlck,  a  leading 
insurance  man;  J.  W.  VanValkenburgh,  a  life-long  railroad  man;  D. 
E.  Webster,  a  lawyer,  of  Springfield.  Mass.;  J.  Le  Fevre,  President  of 
the  Hnguenot  National  Bank,  New  Paltz,  Ulster  County,  near  the  line 
of  the  railway;  P.  H.  Flagler,  also  residing  near  the  line  of  the  rail- 
way; J.  MoEnoroe,  who  has  had  large  contracts  for  construction  of 
railways  in  Canada.    See  New  York  Northern  RR„  V.  74,  p.  1197. 

New  York  Northern  RR.— See  New  York  Canadian  Pa- 
cific Ry.  above.— V.  74,  p.  1197. 

Norfolk  &  Western  Ry.— Purchase.— Thecompanyon  July 

1  took  possession  of  the  Ilillsboro  RR.,  which  it  recently 
purchased.  The  line  is  20  miles  in  length,  extending  from 
Sardinia  to  Hilsboro,  O.,  including  1  mile  operated  under 
lease.  It  wa^  formerly  operat  d  in  connection  with  the  Cin- 
ciunati  Portsmouth  &  Virginia,  now  owned  by  the  N.  &.  W. 
The  Iaeger&  Southern  Ry., which  runs  from  Iaeger  to  Ritter, 
W.  V.,  a  distance  of  five  miles  into  a  timber  belt,  has  als:> 
been  purchased. — V.  74,  p.  1197. 

Northern  Ohio  Traction  Co.— Stock  Offered.— W.  E.  Hut- 
ton  &  Co.,  Claude  A«h brook  and  George  Eustis  &  Co.,  all  of 
Cincinnati,  are  offering  at  $90  per  $100  share  $600,000  of  this 
company's    $1,000,000  5  p.  c.  non-taxable  cumulative  pre 
ferred  stock. 

Earnings-For  the  year  ended  May  31,  1902,  the  gross 
earnings  are  reported  as  $657,538,  contrasting  with  $536,043 
tor  the  year  1900-01;  net  earnings  $290,255,  against  $207,314 
in  1900-01,  For  the  12  months  ending  May  81st,  1902,  the 
net  earnings,  after  paying  all  expenses  and  interest  on  bonds 
were  equal,  it  is  etatrd,  to  over  14  p.  c.  oa  the  total  issue  of 
$1,000,000  pr<  ferred  stock.— V.  74,  p.  1308. 

Northern  Pacific  Ry.-  Joint- Bond  Syndicate.— See  Chi 
cago  Burlington  &  Quincy  RR.  above.— V.  74,  p.  1356. 


Philadelphia  &  Erie  RR.— Dividends.— Dividends  on  the 
common  stock  were  resumed  late  in  1901.  2  p,  c.  being  paid 
Dec.  31,  the  first  distribution  since  1894.  Last  week  a  further 
dividend  of  2  per  cent  was  declared  on  the  common  shares, 
payable  July  10  to  stockholders  of  record  July  1.— V.  74,  p.  526. 

Philadelphia  Rapid  Transit  Co.— In  Possession. — The 
operation  of  the  lines  of  tha  Union  Traction  Co.'s  system  was 
taken  over  on  July  1.  The  fixed cnarges  of  the  new  company 
are  greater  than  ttiose  of  the  Union  Traction  Co  by  $900,000 
a  year  for  the  first  two  years,  ani  this  will  be  gradually  in- 
creased as  the  rental  advances.  See  Street  Railway  Sup- 
plement, p.  66.  The  officers  and  directorate  are  the  same  as 
those  of  the  old  concern,  with  the  exception  that  Alexander 
Balfour  and  Alexander  M.  Fox  are  replaced  by  John  M.  Mack 
and  Michael  Murpbv,  one  of  these  having  succeeded  Thomas 
Dolan.— V.  74,  p.  1039. 

Pittsburg  Shawinnt  &  Northern  RR.—  Reorganiza- 
tion.— The  holders  of  $5,768,000  of  the  bonds  have  accepted 
the  plan  of  reorganization,  leaving  $232,000  bonds  so  far 
non-assenting.— V.  74,  p.  578. 

Quebec  Central  Ry.— Earnings.— An  English  journal  says: 

Thegross  earnings  for  theyear  ended  Dec.31,1901. amounted  to  $622,- 
716,  and  the  net  earnings  to  $200,551.  After  adding  other  income 
$320  and  providing  $81,772  for  the  year's  Interest  upon  the  outstand- 
ing prior  lien  bonds  and  4  per  cent  debenture  stook  issued,  there 
remains  a  net  revenue  balance  for  the  year  of  $119,099,  which,  added 
to  the  $  .8,658  brought  forward  from  the  year  190O,  makes  an  availa- 
ble balanoe  of  $137,767.  The  interest  on  the  3  per  oent  seoond 
debenture  stook  amounts  to  $49,348,  and  a  dividend  at  the  rate  of  1% 
per  cent  on  the  7  per  cent  inoome  bonds  has  been  deolared,  absorbing 
$24,675.  which  leaves  a  balance  of  $63,734.  The  directors  have 
transferred  from  the  contingent  fund  the  sum  of  $10,000  to  revenue 
account,  and  this,  added  to  the  balanoe  of  $63,734,  makes  a  total  of 
$73,734  Of  this  amount  $37,497  has  been  used  on  account  of  a  col- 
lision, and  $34,359  to  pay  the  costs  of  the  washouts,  renewal  of 
bridges,  etc.,  leaving  a  balance  of  $1,878  to  be  carried  forward.  There 
remains  a  balanoe  of  about  $12,500  to  be  charged  against  the  current 
year's  revenae  on  account  or  the  damage  oauaed  by  the  aocid  int.— V 
73,  p.  663. 

Railroad  Construction  for  Half-Year. — Estimate.— The 
"Railway  Age"  estimates  the  new  railroad  construction  for 
the  first  six  months  of  1902  to  have  aggregated  2,314  miles, 
contrasting  with  1,817  miles  in  the  corresponding  period  of 
1901,  and  bringing  the  total  length  of  railroad  in  the  United 
States  up  to  201,839  miles.  Texas  shows  the  largest  new 
mileage,  with  236  miles;  Oklahoma  and  the  Indian  Territory 
follow,  with  211  miles  each  and  New  Mexico  with  190  miles; 
Arkansas,  136  miles;  Georgia,  125 miles;  Louisiana,  102 miles, 
and  Illinois,  100  miles;  Florida,  97  miles.  The  new  mileage 
was  contributed  to  by  155  companies,  among  them: 

Choctaw  Oklahoma  &  Gulf,  202  miles;  St.  Louis  <fc  San  Franclsoo, 
181  miles;  Great  Northern,  122  miles;  Atohlson  system,  68  miles;  Mis- 
souri Pacific  60  miles;  International  &  Great  Northern,  64  miles;  £1 
Paso  &  Rock  Island,  56  miles;  Seaboard  Air  Line,  45  miles,  and  South- 
ern Paoiflo,  42  miles.— V.  74,  p.  95. 

Rapid  Transit  in  New  York  City.— Proposals  Asked  on 
Brooklyn  Tunnel. — The  advertisement  of  the  Rapid  Transit 
Commission  in  the  daily  papers  (see  "New  York  Evening 
Post"  of  June  28)  asks  for  proposals  to  build  and  operate 
under  lease  for  35  years  (with  privilege  of  renewal  for  25 
years)  the  Brooklyn  extension  of  the  Rapid  Transit  Subway. 

This  extension  is  to  be  a  two  track  tunnel  railroad,  running  from  a 
oonneotlon  with  the  Manhattan-Bronx  Rapid  Transit  road  at  the  in  . 
terseotlon  of  Broadway  and  Park  Row  under  Broadway  to  Bonth  St., 
near  South  Ferry,  and  thence  under  the  East  River  and  under  Jorale* 
mon  and  Fulton  streets,  Brooklyn,  to  the  Flatbush  Avenue  Station  of 
the  Long  Island  RR.  Actual  construction  must  be  begun  within  60 
dsiys  and  oompleted  within  three  years,  with  a  possible  extension  of 
one  year  for  work  under  the  East  River.  Proposals  must  be  accom- 
panied by  a  certified  check  for  $100,000,  and  the  successful  bidder 
must  give  as  security  (l)  for  construction,  $1,000,000  in  cash  or  ap- 
proved securities,  (2)  as  continuing  security  for  construction,  opera- 
tion, payment  of  rental,  etc,  eith»r  a  penalty  bond  or  a  continuing 
deposit  or  approved  securities  to  the  amount  of  $  t  ,000,000. 

The  annual  rental  to  be  paid  by  the  contractor  under  the  lease  after 
completion  will  amount  to  the  interest  paid  by  the  olty  on  its  bonds 
for  cost  of  construction  (including  interest  during  construction,  but 
excluding  bonds  issued  to  pay  for  oertaln  easements  and  the  like)  and 
in  ad  iltlon  one  per  cent  on  the  cost  of  construction.  The  contractor 
nhall  in  the  proposal  speoify  the  maximum  fare  (the  same  not  to  ex- 
ceed five  cents)  whloh  may  be  charged  a  single  passenger  for  ajcontln- 
uous  ride  over  the  whole  or  any  part  of  the  railroad,  and  also  state 
what  facilities  he  can  offer  for  through  transit  over  other  roads  for 
Ave  cents  or  less. 

Bids  will  be  received  until  noon  July  21.  The  equipment 
will  remain  the  prop-rty  of  the  contractor,  subject  to  the 
city's  penalty  lien.— V.  74,  p.  528. 

hock  Island  &  Peoria  Ky. — Deposits.— Valuable  Option. 
—See  Chicago  Rack  Isl-ind  &  Pacific  Ry.  above. — V.  74,  p. 
1253. 

Sacramento  (Cal.)  Electric  Gas  &  Ry.— Option  on  Con- 
trol — A  syndicate,  it  is  understood,  has  obtained  an  option 
on  a  ma j ority  of  the  company's  $1,858,400  of  capital  stock. 
According  to  one  rumor,  interests  identified  with  the  Bty 
Counties  Power  Co.  compose  the  syndicate  — V.  74,  p.  984,  989. 

St.  Joseph  &  Grand  Island  Ry.— See  Kansas  City  &  Omaha 
Ry.  above  —V.  74,  p  380. 

St.  Lonis  &  San  Francisco  RR.— The  following  from 
the  "Boston  News  Bar-au"  is  confirmed  by  those  in  interest, 
who  assure  us  that  Mr.  H.  Clay  Pierce  is  in  no  sense  the  con- 
trolling element  in  the  company,  Mr.  B.  F.  Yoakum  and  his 
associates  being  unmistakably  the  controlling  factor: 

H.  Clay  Pierce  of  St.  LoniB  is  generally  credited  with  being  the  con- 
trolling factor  in  the  St.  Louis  &,  San  Franoleco.  We  are  assured  that 
while  Mr.  Pierce  1^  a  large  stockholder  in  the  "Frlsoo"  and  h  great 
believer  In  It,  the  oontrol  rests  with  the  so-oalled  "St.  Louis-Union 
Trust  Cj.  party"  of  St.  Louis. 

Mr.  Pieroeisthe  controlling  faotor  in  the  Mexican  C ,  ntral,  and  It 
has  been  generally  understood  that  it  was  the  purpose  to  bring  thesB 
two  STstems  into  olose  relationship.  When  the  Pierce  party  secured 
control  of  the  Mexican  Central,  Mr,  B.  F.  Yoaknm.  President  of  the 
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"Frisco"  was  eleoted  a  dlreotor,  but  he  eerved  only  a  few  months. 
The  'Frisco  management  state  that  their  road  is  gradually  extending 
toward  the  Mexioan  borders,  but  not  in  the  Interest  of  the  Mexloan 
Central  or  any  other  road,  but  because  it  is  believed  that  such  exten- 
sion will  prove  a  paying  investment. 

There  ar*  two  financial  factions  in  St.  Louis,  the  so-called 
St.  Lcuij-Union  Trnst  Co.  party  and  the  Mississippi  Valley 
Trust  Co  partv.  Mr.  Pierc*  is  identified  with  the  Missis- 
sippi Vallley  people  and  Mr.  Yoakum  with  the  St.  Louis- 
Union  Trust  Co. 

Listed  in  London.—  The  London  Stock  Exchange  has  listed 
the  $39,792,000  4  per  cent  refunding  mortgage  gold  bonds  of 
1951.-V.  74,  p.  1197. 

Savannah  Florida  &  Western  Ry.  —  Transferred.—  See 
Atlantic  Coast  Line  RR.  above.— V.  74,  p.  1039. 

Southern  Railway.— Lease.  —Four  of  the  subsidiary  road?, 
with  lines  aggregating  695  miles  of  road,  having  been  con- 
solidated as  "Southern  Railway,  Carolina  Division,"  that 
corporation  has  leased  the  consolidated  property  to  the  South- 
ern Railway  Company,  effective  July  1.  See  Southern  Rail- 
way, Carolina  Division,  below. 

New  Trackage  Arran-.  ement.  —A  contract  having  been  made 
for  joint  US9  of  the  road  of  the  Atlantic  Coast  Line  RR.  Co. 
between  Savannah.  Jesup  and  Jacksonville,  a  distance  of 
172  miles,  the  trains  of  the  Southern  began  to  run  over  said 
line  on  July  1,  1903.— V.  74,  p.  1309. 

Southern  Ry.,  Carolina  Division. — Consolidated.— Under 
this  title  has  been  consolidated  the  Ashevllle&  Spartanburg, 
the  Carolina  Midland,  the  South  Carolina  &  Georgia  and  the 
South  Carolina  &  Georgia  Extension  RRs.  The  new  com- 
pany has  a  capital  stock  of  $7,798,700  and  assumed  indebted- 
ness of  the  constituent  lines  amounting  to  $11,259,500,  of 
which  the  public  holds  only  about  |6, 350,000,  viz..  South 
Carolina  &  Georgia  and  Spartanburg  Union  &  Columbia 
issues.  Col.  A.  B.  Andrews  is  President.  The  Southern  Ry. 
Co.,  which  owns  a  majority  of  the  capital  stock,  began 
operating  the  road  under  lease  on  July  1. 

Union  Traction  Co.,  Philadelphia.— Transferred.—  See 
Philadelphia  Rapid  Transit  Co.  above.— V.  74,  p.  1039. 

United  Railways  &  Electric  Co.,  Baltimore.— Agree- 
ment.—An  agreement  has  finally  been  reached  with  a  syndi- 
cate formed  by  the  Continental  Trust  Co.  of  Baltimore,  said 
to  be  financing  the  Susquehanna  Power  Co.,  by  wbich  the 
syndicate  is  given  an  option  until  Nov.  15,  1902,  to  purchase. 
for  a  sum  understood  to  be  about  $900,000,  the  $2,000,000 
common  stock  of  the  United  Electric  Light  &  Power  Co. 
and  the  stock  and  bonds  of  the  Mt.  Washington  Electric  Co., 
all  now  in  the  treasury  of  the  United  Railways  &  Electric 
Co.,  and  to  supply  the  latter  in  case  the  option  is  exercised, 
with  power  from  the  proposed  power  plant  on  the  Susque- 
hanna River.  S.  Davies  Warfield,  President  of  the  Con- 
tinental Trust  Co.,  says  in  substance  : 

Under  the  terms  of  the  contraot  the  Continental  Trust  Co.  is  within 
twelve  months  from  date  to  notify  the  railways  company  whether  it  is 
In  readiness  to  proceed  with  the  work,  and  at  the  same  time  it  is  to 
designate  a  power  company  oapable  of  supplying  electric  energy  to 
the  railways  company  to  the  maximum  amount  of  32,000  kilowatts, 
as  called  for  by  the  latter  company.  This  power  is  to  be  ready  on 
or  before  Oct  1,  1905,  provided  the  Continental  Trust  Co.  decides 
within  twelve  months  from  date  to  proceed  with  the  work  in  accord- 
ance with  its  plats. 

The  power  oompany  will  lease  f«r  thirty  years  the  railway 
company's  Pratt  Street  power-house  and  such  other  power 
houses  of  that  company  as  It  may  eleot  to  use;  the  contraot  to  sup- 
ply power  to  the  railways  will  also  continue  for  a  period  of  30 
years.  It  is  proposed,  under  a  similar  contract,  to  supply  the  United 
Eleotrio  Light  &  Power  Co.  with  eleotrlo  power  amounting  to  10,000 
kilowatts. 

The  plans  at  present;oontemplate  one  development  on  "the  Susque- 
hanna River  having  a  oapaoity  of  about  40,000  horsepower,  a  portion 
of  which  will  be  what  is  termed  non-permanent  power.  This,  taken 
in  connection  with  the  Pratt  Street  plant  of  the  railways  oompany, 
when  oompleted,  will  give  about  tO.uOO  horse-power,  part  of  this  be- 
ing non-permanent. 

If  the  option  should  be  exercised,  payment  for  the  securi- 
ties purchased  is  to  be  made  on  or  before  January  15 
next.  The  trust  company  will  deposit  $25,000  as  a  forfeit 
should  the  purchase  not  be  consummated  by  notice  on  or 
before  Nov.  15,  as  provided  for.  The  United  Electric  Light 
&  Power  Co.,  in  addition  to  the  $2,000,000  common  stock,  has 
outstanding  $700,000  preferred  stock  and  13,528,500  bonds. 
See  page  10  of  Street  Railway  Supplement  —V.  74,  p.  1309. 

Wabash  RR.— Listed.— The  New  York  Stock  Exchange 
has  listed  $500,000  additional  debenture  bonds,  series  B,  mak- 
ing the  total  amount  listed  to  date  $26,500,000.  The  bonds 
are  to  be  used  for  additions  and  improvements. — V.  74,  p. 
1357. 

Washington  Branch  RR.—  Stock.—  See  Baltimore  &  Ohio 
RR.  above.— V.  66,  p.  1139. 

Western  Maryland  RR.— Control  Transferred.— The  hold- 
ings and  interests  of  the  city  of  Baltimore  in  this  property 
were  on  June  27  formally  transferred  to  the  Fuller  syndicate, 
a  check  for  $8,651,370  45  being  given  in  payment.  In  addition 
the  syndicate  deposited  $500,000  as  a  pirt  of  the  $3,000,000 
guaranty  that  the  tidewater  terminals  will  be  constructed. 
The  syndicate  on  June  16  paid  $434,000  to  Washington  Coun- 
ty for  its  holdings  of  $324,000  preferred  stock  and  $110,000 
common  stock.  The  offer  of  the  syndicate  to  pay  $35  a  share 
for  outstanding  stock  will  hold  good,  it  is  said,  until  fall,  the 
certificates  to  be  deposited  with  Townsend  Scott  &  Son  in  Bal- 
timore. There  are  still  about  1,600  shares  that  are  not  owned 
by  the  syndicate.  A  temporary  bdard  will  manage  the  com- 
pany until  the  consolidation  with  the  West  Virginia  Central 
&  Pittsburg  can  be  effected.— V.  74,  p.  1091. 


JNIHTSTRIAb.  GAS  \N«  MIHCKLLANKOCS. 
American  Cement  Co.— Earnings  of  Half-  Year.  —An  offi- 
cial is  quoted  as  saying: 

The  gross  earnings  for  the  first  six  months  of  1902  will  aggregate 
about  10  per  cent  more  than  the  earnings  for  the  corresponding  period 
last  year,  and  the  total  sales  will  be  approximately  377.000  barr  els  of 
cement,  against  344.000  barrels  for  the  corresponding  period  in  190  1. 
Our  new  mill  will  be  oompleted  August  1,  and  will  have  a  capacity  of 
nearly  2.000  barrels  per  day.  The  recent  period  of  depressson  'jn  the 
cement  trade  oulmluated  last  February,  when  cement  was  sold  «*  some 
mills  at  85  cents  per  barrel.  The  present  prioe  is  $1  30  to  $1  50.— V. 
74,  p.  1305. 

American  (Round  Lap)  Cotton  Co.— Bonds  Offered.— 
Charles  Hathaway  &  Co  of  this  city  and  W.  O,  Gay  &  Co. 
of  Boston  are  cffering  at  par  and  interest  by  advertisement 
on  another  page  $1,050,000  of  the  company's  total  issue  of 
$2,000,000  three  year  6  per  cent  gold  debenture  bonds,  the 
balance  having  be^n  pieced  at  private  sale.  The  bonds  are  a 
direct  obligation  of  the  company,  are  redeemable  at  its  op- 
tion at  105  and  interest  on  any  interf  st  date  and  are  secured 
by  assignment  to  the  Central  Trust  Co,  of  New  York,  trustee, 
of  all  letters  patent  of  the  United  States  pertaining  to  the 
round-lap  bale  process,  of  $350,000  in  the  stock  of  the  Wal- 
burn-Swenson  Co.  and  of  $2,033,750  in  the  stocks  of  nine  cor- 
porations recently  organized  throughout  the  States  of  the 
South,  with  net  assets  which  are  stated  to  be  fully  equal  to 
such  capitalization.    The  following  particulars  are  given. 

The  company's  managers  estimate  the  earnings  of  the  Amerloan 
Cotton  Co.  and  of  the  collateral  securities  covered  by  the  deed  of 
trust,  exclusive  of  the  earoings  of  the  Walburn  Swenson  Co.,  for  the 
season  ending  1903.  at  $223,280.  The  Walburn  Swenson  Co.  earnings 
are  estimated  at  $100,000.  making  a  to*al  of  $323,280;  deducting 
$120,000  for  interest  on  the  full  issue  of  bonds,  there  remains  astir- 
plus  of  $203,280.  The  oompany  has  a  New  Jersey  oharter  and  has  a 
capitalization  of  $3,000,000  preferred  and  $4,000,000  oommon  stook. 
Many  economies  and  advantages  are  claimed  for  the  round-lap  bale 
system.  The  proceeds  of  the  bond  issue  are  to  be  devoted  to  the  en- 
largement of  facilities,  the  extinguishment  of  all  other  debt  and 
tb-1  provision  of  a  working  capital.  The  round  lap  bale  has  been  man- 
ufactured for  the  last  six  seasons.  In  the  first  season  there  were  put 
up  4.300  bales  and  for  the  season  1901-1902  the  bales  put  up 
amounted  to  430,000.  The  company  estimates  that  in  1903  the  out- 
put will  have  risen  to  800,000  bales. 

No  mortgage  can  be  made  which  will  not  secure  the  bonds 
of  this  issue.— V.  74,  p.  885. 

American  Brass  Twine  Co.— Directors,  Etc.  —At  the  an- 
nual meeting  last  week  Robert  E  Tod  and  Jacob  Rubino 
were  elected  directors,  the  latter  sucoeeding  Herbert  Myrick, 
of  Springfield,  resigned.  The  end  of  the  fiscal  year  was 
changed  from  May  81  to  Dec.  31  and  the  date  of  the  annual 
meeting  to  the  first  Tuesday  in  March.    Further  facts  : 

The  quick  assets  exceed  liabilities  by  $1,000,000.  All  the  $1,002,- 
000  treasury  stook  has  been  sold  to  friends  of  th-i  company  at  $60 
per  share  and  the  entire  $15,000,000  oapital  is  now  outstanding. 
The  Grass  Produots  Co.  is  being  organized  in  the  Interest  of  the  oom- 
pany with  a  oapital  of  $1,500,000,  to  build  a  plant  at  Glendale,  L.  I., 
for  the  manufacture  of  grass  twine  products.  The  Amerioan  will 
allow  the  Grass  Products  Co.  to  use  its  patents  in  a  limited  territory, 
etc,  and  in  return  will  receive  $1,200,000  in  stook  of  the  Products 
Co.— V.  74,  p.  479. 

American  Light  &  Traction  Co.— Earnings. — The  com- 
pany reports  for  the  month  of  May  and  the  eleven  months 
ended  May  31,  1902,  as  follows: 

Period.    '  Net.  Pre/,  dividend.       Bal.,»ur. 

Month  of  May $63,478  $39,880  $23,648 

Eleven  months 750.123  413,400  336,783 

May  shows  an  increase  of  42*96  p.  0.  over  same  month  in  1901.  The 
preferred  dividend  above  includes  for  the  eleven  months  the  accrued 
dividends  paid  in  May  on  preferred  stook  issued  during  past  nine 
months  in  acquiring  stooks  of  other  constituent  companies.— V.  74,  p. 
679. 

American  Smelting  &  Refining  Co.— Litigation.—  Attor- 
ney- General  Post  of  Colorado,  at  Denver  on  June  30  insti- 
tuted proceedings  against  the  company  for  an  alleged  at- 
tempt to  restrict  competition.  The  managers  of  the  com- 
pany look  upon  this  action  as  a  political  move. — V.74,  p.  1040. 

American  Strawboard  Co. — See^United  Boxboard&  Paper 
Co.  below— V.  74,  p.  1141. 

American  (Bell)  Telephone  &  Telegraph  Co.— See  Michi- 
gan Telephone  Co.  below. — V.  74,  p.  1141. 

American  Tube  &  Stamping  Co. — Purchase.— The  com- 
pany is  reported  to  have  purchased  property  on  Seaview 
Avenue  in  Bridgeport,  Conn.,  and  to  have  ordered  the  ma- 
terials for  its  large  billet  mill  and  open- hearth  steel  plant. 

Dividend.— A  dividend  of  \%  per  cent  was  paid  on  the 
preferred  stock  July  1.— V.  74,  p.  1141, 

Bangor  (Pa.)  Water  Co.— Bonds  Offered.— The  company 
is  offering  $80,000  of  4J^  p.  c.  first  mortgage  $500  bonds  due 
in  20  years  and  subject  to  call  after  ten  years.  See  adver- 
tisement on  another  page. 

Bay  State  Gas  Co.—  Default.-  As  expected,  default  was 
made  July  1  on  the  Boston  United  Gaa  bonds. 

Authorized  to  Examine  Books.  In  one  of  the  principal 
actions  instituted  by  Content  &  Go.  against  the  Bay  State 
Gas  Co.  of  Delaware,  a  final  order  has  been  entered  granting 
the  firm  permission  to  examine  the  books  of  the  oompany 
and  requiring  that  corporation  to  keep  its  books  at  its  office 
in  Delaware,  subject  to  the  firm's  examination  at  all  times. 

The  firm  proposes  to  prepare  a  plan  of  reorganization,  and, 
referring  to  the  agreement  of  June  25,  says  : 

Depositors  may  withdraw  stook  deposited,  free  of  oost,  at  any  time, 
up  to  and  including  Ave  days  subsequent  to  the  filing  of  any  such  plan 
with  the  Knickerbocker  Trust  Co.  Upon  approval  by  a  majority  of 
stock  deposited,  any  plan  filed  shall  beoome  effective,  but  depositors 
who  do  not  approve  the  plan  may,  within  thirty  days  of  such  filing, 
withdraw  their  stook  upon  payment  to  Content  &  Co.  of  suoh  proportion 
of  the  expenses  incurred  as  the  said  stook  bears  to  the  total  stock  de- 
posited, the  amount  to  be  paid,  however,  not  to  exoeed  15  oents  per 
share.— V.  74,  p.  1357. 


32 


TBE    CHRONICLE. 


[Vol.  LXXV 


Philip  Carey  Manufacturing  Co.,  Lockland,  Ohio.— Pre- 
ferred Shares  Offered. — The  Union  Savings  Bank  &  Trust 
Co.  and  the  German  National  Biuk,  both  of  Cincinnati, 
recently  offered  at  110  $200,000  of  the  company's  new  issue 
of  $300,000  six  per  cent  cumulative  preferred  stock,  made  to 
provide  for  extensions. 

Business  established  in  1873;  incoroorated  under  the  laws  of  Ohio 
in  1888.  Capital  stock  $1,000,000.  Produot:  Carey's  magnesia  flexi- 
ble oement  roofing,  asphalt  roofing  materials,  asbestos  pipe  coverings, 
sulphurlo  acid,  etc.  Net  assets  exolusive  of  patents  or  good  will, 
$705,000.    Net  profltsjpast  five  years  more  than  $90,000  yearly. 

The  capital  stock  was  recently  increased  f  rem  $200,000  to 
$1,000,000. 

Charleston,  (S.  C.)  Light  &  Water  Co.— Meeting.— On 
June  30  the  shareholders  voted  to  increase  the  capital  stock 
from  $500,000  to  $1,000,000  and  issue  not  exceeding  $1,500,- 
000  of  5  p.  c.  gold  first  mortgage  bonds  The  bonds  have  all 
been  underwritten.    See  particulars  in  V.  74,  p.  1309. 

Purchase. — The  company  his  completed  its  payment  for 
all  or  substantially  all  of  the  ($250,000)  stock  and  ($500,000) 
bonds  of  the  Charleston  Water- work?  Co.  The  "  Charleston 
News  &  Courier  "  says  the  $303,000  6s  were  bought  at  70  and 
the  $200,000  first  mortgage  bonds  at  85,  or  $330,000  for  both 
issues.— V.  74,  p.  1309. 

Charleston (S.  C.)  Water  Works  Co.— Securities  Purchased. 
— See  Charleston  Light  &  Water  Co.  above. 

Citizens'  Telephone  &  Telegraph  Co.— Sold.—  The  property 
was  purohased  at  auction  on  June  23  under  foreclosure  of 
the  $30,000  mortgage  by  L.  W.  Floyd  of  Newberry,  S.  C.  for 
$83,000. 

Clairton  Steel  Co.— Bonds  Offered. — The  Mellon  National 
Bank  and  the  Union  Trust  Co.,  both  of  Pittsburg,  are  offer- 
ing at  par  and  interest  $4,000,000  of  this  company's  $5,000,000 
of  5  per  cent  mortgage  gold  bonds  for  $1,000  each,  dated  July 
1,  1902,  both  principal  and  interest  guaranteed  by  the  Cruci- 
ble Steel  Co.  of  America.  The  Union  Trust  Co.  of  Pitts- 
burg is  mortgage  trustee.  Principal  and  interest  are  pay- 
able without  deduction  of  any  tax  or  taxes.  Interest  pay- 
able Jan.  1  and  July  1,  and  bonds  due  $500,000  yearly  on 
July  1  from  1904  to  1913,  both  inclusive.  W.  P.  Snyder, 
President  of  the  Clairton  Steel  Co.,  says  in  substance: 

This  Issue  of  bonds  is  seoured  by  a  mortgage  on  the  merged  plants 
of  the  8t.  Olair  Steel  Co.  and  the  St  Olatr  Furnace  Co.  into  the  Clair- 
ton Steel  Co.  The  amonnt  being  expended  at  Clairton  and  covered  by 
this  mortgage  is  about  asll, 000,000.  When  completed  we  shall  have 
In  operation  3  blast  furnaces  of  the  oapaolty  of  1,500  tons  pig  iron 
dally,  and  12  open-hearth  furnaoes.  TM9  steel  plant  and  furnaoes  I 
consider  the  finest,  and  subject  to  the  most  economical  operation  of 
all  steel  plants  or  furnace  in  lhe  United  States.  The  open-hearth  fur 
naoes  will  be  ready  by  Sept.  1  and  the  blast  furnaoes  by  the  first  of 
the  year,  I  estimate  the  net  earnings  of  the  company  on  present 
prloes  at  $3,500,000  per  annum. 

The  principal  and  interest  of  the  bonds  are  also  guaranteed  by  the 
Cruolble  Steel  Co.  of  America,  which  company  owns  all  the  oapital 
stock  of  the  Clairton  Steel  Co.,  and  had  net  earnings  for  the  first  fiscal 
year  of  $3,500,000  and  whose  earnings  this  year  are  at  a  greater  rate 
than  $300,000  per  month. 

The  Crucible  Steel  Co.  of  America  has  a  capital  of  $25,000,- 
000  preferred  and  $25,000,000  common  stock,  and  has  no 
mortgage  indebtedness. — V.  74,  p.  1092. 

Colorado  Fuel  &  Iron  Co.—  Resolution.—  Th9  resolution 
adopted  by  the  directors  on  June  26  temporarily  suspending 
dividends  on  the  common  stock  was  as  follows: 

In  view  of  tbe  unexpected  and  continuous  delays  in  the  completion 
of  improvements  at  the  steel  works  and  the  impossibility  of  safely 
estimating  when  they  will  be  in  profitable  operation,  Resolved.  That; 
the  payment  of  dividends  on  the  common  stook  be  temporarily  sus- 
pended. 

The  regular  4  p.  c.  semiannual  dividend  on  the  preferred 
stock  was  declared. 

President  John  J.  Mitchell  of  the  Illinois  Trust  &  Sav- 
ings Bank  is  quoted  assaying: 

The  Eastern  directors  were  opposed  to  the  passing  of  the  dividend, 
but  now  that  it  has  been  done,  we  acquiesce.  The  matter  was  purely 
a  question  of  business  judgment.  The  action  taken  was  undeniably 
the  more  conservative  course.  We  are  assured  of  having  our  new 
construction  work  bringing  in  inoreased  returns  at  the  end  of  sixty 
days  more,  and  it  seemed  to  us  better  to  call  on  the  surplus  for  help 
for  one  more  dividend,  knowing  we  would  then  lie  out  of  the  woods. 

The  n^t  earnings  for  May  were  $172,550;  charges  and  8  p  c. 
on  the  $2,000,000  preferred  and  7  p.  c.  on  the  $24,000,000  com 
mon  stock  (the  rate  lately  paid)  would  call  for  about  $250,000 
monthly.  Coairman  Osgood  states  that  his  only  sale  of  the 
company's  stock  was  made  two  months  or  more  ago  for  the 
purpose  o?  re-investing  in  the  5  p.  c.  debentures.— V.74,  p,  1357. 

Consolidated  Gas  Co.  of  Baltimore.-  Offering.— The 
Colonial  Trust  Co.  of  Baltimore  is  offering  at  lu2}^  and  ac 
crued  interest  from  July  1,  1902,  $500,000  of  the  new  5-10 
year  A%  \.ex  cent  gold  certificates  of  indebtedness.  These 
certificates  ar*  for  $1,000  each,  dated  July  1,  1902,  and  are 
due  July  1.  1912,  but  redeemable  at  any  interest  period  after 
July  1,  1907,  upon  60  days'  notice.  The  interest  is  payable 
semi-annually  Jan.  1  and  July  1,  at  the  office  of  the  Colonial 
Trust  Co..  Baltimore.    See  V.  74,  p.  1810,  1358. 

Crncible  Steel  Co.  of  America.— Guaranteed  Bonds. -See 
Clairton  Steel  Co.  above.— V.  74,  p.  1193. 

Denver  Gas  &  Electric  Co.—  Receiver's  Certificates.— The 
Court,  upon  granting  leave  to  issue  receiver's  certificates  to 
provide  for  payment  of  interest  due  July  1  on  the  underlying 
bonds,  provided  that  they  should  be  "inferior  and  subject" 
to  the  lien  of  the  mortgages  securing  said  bonds,  viz.,  the 
$1,500,000  Denver  Consolidated  Gas  6s  due  Nov.  16,  1911,  and 


the  $590,000  Denver  Consolidated  Electric  6s  due  Jan.  1, 
1910  The  amount  of  receiver's  certificates  authorized  was 
$63,750 

The  Pennsylvania  Company  for  Insurances  on  Lives  & 
Granting  Annuities.  517  Chestnut  St.,  Philadelphia,  Pa.,  is 
paying  the  interest  due  July  1  on  the  deposited  bonds  of  the 
Denver  Consolidated  Gas  Co  ,  and  will  receive  further  de- 
posits of  said  bonds.  See  advertisement  on  page  viii. — V.  74, 
p.  1358. 

Distilling  Co.  of  America.— Negotiations.— The  company 
has  been  seeking  to  settle  the  suit  brought  by  Louis  Wind- 
muller  and  Nathan  Bijur  touching  the  Spirits  Distribut- 
-ing  Co.,  and  has  offered  either  to  purchase  the  minority  in- 
terests for  amounts  practically  equivalent  to  85  p.  c.  of  the 
par  value  of  the  preferred  shares  or  to  sell  its  own  interest  at 
23^  p.  c.  lees  than  this  rate.  The  Court  is  expected  next  week 
to  enter  a  final  order  authorizing  the  winding  up  of  the  Dis- 
tributing Company's  affairs.— See  V.  74,  p.  1858. 

East  Pittsburg  Improvement  Co. — New  Trustee.— The 
City  Trust  Co.  of  Pittsburg  having  resigned  as  trustee  under 
the  $1,500,000  mortgage  of  Oct.  1,  1901,  the  Colonial  Trust 
Co.  has  been  appointed  to  fill  the  vacancy. 

Empire  Steel  &  Iron  Co.— Dividend.— On  account  of  the 
coal  striae,  which  has  for  the  time  beiDg  practically  stopped 
the  operations  of  the  company,  the  dividend  paid  July  1  was 
conservatively  made  \%  per  cent,  being  the  same  as  paid  in 
January,  when  the  rate  was  reduced  from  6  to  3  per  cent  per 
annum.  The  net  earnings  for  the  first  six  months  of  1902 
(June  estimated)  are  officially  reported  as  $224,502 ;  a  full 
vear's  dividend  on  the  6  per  cent  preferred  stock  would  call 
for  $142,200.- V.  74,  p.  530. 

Federal  Sugar  Refining  Co.  of  Yonkers.— Increase  of 
Stock. — This  company  on  Wednesday  filed  papers  at  Trenton, 
N.  J  ,  increasing  its  authorized  capital  stock  from  $100,000  to 
$50,000,000,  of  which  one  half  is  to  be  6  p.  c.  cumulative  pre- 
ferred. The  preferred  is  subject  to  call  at  $125  per  $100 
share  and  the  holders  may  at  any  time  convert  their  shares 
into  common  stock.     The  directors  are: 

Claus  A.  Spreckles,  John  W.  Maokav.  Sir  William  C.  Van  Home,  Du. 
mont  Clark,  Edwin  Hawley,  William  W.  Cook. 

A  sub  company  has  been  incorporated  under  the  laws  of 
Newr  York  with  $100,000  authorized  capital  stock.  See  full 
particulars,  V.  74,  p.  1358. 

General  Carriage  Co.— See  Manhattan  Transit  Co.  below. 
— V.  74,p.  1199. 

General  Electric  Co. — Purchase. — See  Jenney  Electric 
Light  &  Power  Co.  below.— V.  74,  p.  1254. 

(J.  M.)  Guffey  Petroleum  Co.,  Beaumont,  Tex. — Bonds.— 
The  shareholders  on  June  14  authorized  an  issue  of  $5,000,000 
first  mortgage  5  p.  c.  convertible  gold  bonds  and  an  increase 
in  the  capital  stock  from  $15,000,000,  fully  paid,  to  $20,000,- 
000,  to  provide,  as  may  be  necessary,  for  conversion  of  the 
bonds  into  stock.  The  bonds  are  convertible  into  stock  at 
par  ($100  per  share)  at  any  interest-maturing  period.  The 
tionds  may  be  called  at  105  and  interest  after  three  years; 
the  issue  is  in  series,  $500,000  payable  June  1st,  1907,  and 
$500,000  yearly  thereafter,  and  are  secured  by  first  mortgage 
on  all  the  property  of  the  company. 

The  company  has  sold  $1,500,000  of  the  bonds  to  the  Old 
Colony  Trust  Company  of  Boston  and  $2,500,00)  to  T.  Mel- 
lon &  Sons,  Pittsburg;  the  remaining  $1,000,000  remain  in 
the  treasury  for  future  uses.  The  proceeds  are  chiefly  to  be 
used  for  additional  ocean  steamers  and  other  transportation 
and  distribution  facilities.  The  oompany  has  acquired  or  is 
acquiring  stations  at  all  the  principal  coast  cities  for  distri- 
bution, and  now  has  several  tank  steamers  in  use.  It  is 
having  a  number  of  new  tankers  constructed,  two  at  the  New 
York  Shipbuilding  Company,  Camden,  New  Jersey,  and  sev- 
eral freighters  being  converted  to  tankers  at  other  yards. 
There  will  be  no  public  offering  of  the  bonds,  at  least  for  the 
present.  The  same  interests  own  the  Galf  Refining  Co.; 
capital  stock,  $750,000. 

Hackensack  Meadows  Co.— Default.  —Interest  was  de- 
faulted July  2  on  the  $1,499,000  of  i}4  per  cents,  secured  by 
mortgage  to  the  Standard  Trust  Co.  as  trustee.  See  V.  74, 
p.  1142,  990. 

Harrishurg  (111.)  Water,  Light*  Power  Co.— Bond*  Of- 
fered.—The  William  C.  Thompson  Co.  of  Chicago  is  offering 
iOO.OOO  of  the  company's  gold  5  per  cent  coupon  bonds,  inter- 
est October  and  April;  semi-annual  retirement 'of  principal, 
1902-1922.    Trustee:    The  American  Trust  &  Savings  Bank. 

Hawgood  Transit  Co.— Bonds.—  The  Detroit  Trust  Co. 
recently  sold  at  par  and  interest  the  company's  $130  000  first 
mortgage  5  p,  c.  gold  bonds    covering  steamship  E'rurin. 

These  bonds  are  dated  April  16,  1902,  and  are  due  in  yearly  lnetal 
mentsto  April  1%  1912,  but  subj  sot  to  call  at  102;  Interest  payable 
April    15  and  Oot.  15.    Vessel    oonipleted    April   15,    190 1,   lungth 
434  ft.;  beam  50  ft.;  depth,  28  feet.    Contract  price,  $260.0CO.    In- 
surance $2«0,000,  payable  to  Detroit  Trust  Co.,  mortgage  trustee. 

Illinois  Brick  Co.— Payment  Deferred.— This  company  has 
deferred  payment  of  the  semi-annual  dividend  on  the  pre- 
ferred stock.  The  last  dividend  was  paid  in  January.  In 
1901  the  full  6  p.  c.  was  paid.— V.  73,  p.  1013. 

Isthmian  Canal.— Bill  Signed.— President  Roosevelt,  on 
June  29,  signed  the  Isthmian  Canal  bill.— V.  74,  p.  1359. 
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The  Jenney  Electric  Light  &  Power  Co.,  Fort  Wayne, 
Ind.—  Sold.— The  Fort  Wayne  Electric  Works,  controlled  by 
the  General  Electric  Co.,  has  acquired  for  a  sum  reported  as 
$400,000  a  controlling  interest  in  the  Jenney  E'ectric  Light 
&  Power  Co..  which  does  all  the  municipal  and  eomni3roial 
electric  light  and  power  business  in  Fort  Wayne. 

Francis  H.  Leggett  &  Co. — Incorporated.—  This  company 
was  incorporated  at  Albany  on  May  28,  with  $3,000,000  auth 
orized  capital  stock,  to  conduct  a  wholesale  and  retail  grocery 
business.  Directors,  William  B.  Goodwin  and  Mose3  Ely  of 
New  York  City  and  L  Hollingsworth  Wood  of  Mount  Kisco. 
The  company  is  said  to  be  contemplating  the  issue  of  $1,000,- 

000  6  per  cent  80-year    tonds,  but  inquiries  on  the  subject 
elicit  no  response. 

Lone  Star  &  Crescent  Oil  Co.— Reorganization  Plan. — The 
shareholders  will  vote  July  22  on  a  plan  of  reorganization 
haviog  in  view  the  enlargement  of  the  enterprise  and  the 
supplying  of  additional  capital.  The  plan  was  prepared  by 
Isidore  Neuman  &  Co.  of  New  Orleans,  and  provides  for  the 
sale  of  all  the  company's  assets  tor  $1,250,000  to  a  new  com- 
pany, the  latter  to  guarantee  the  payment  of  all  indebtedness. 
The  new  company  will  be  called  the  Lone  Star  &  Cresoent 
Co.,  and  will  be  authorized  to  issue,  in  $10  shares,  $2,500,000 
each  of  common  and  preferred  stock,  the  latter  to  be  entitled 
to  8  per  cent  dividends  cumulative  after  July  1,  1903.  About 
$1,000,000  of  the  preferred  and  the  same  of  oommon  stock 
will  be  held  in  the  treasury  for  future  needs,  not  contem- 
plated at  this  time,  and  after  providing  for  exchanges  of 
stock  in  the  old  company  for  stock  in  the  new,  the  balance 
will  be  issued  to  provide  the  cash  required  for  improvements 
and  deve'opmeats,  for  the  purchase  of  the  unexchanged 
stock,  and  the  payment  of  the  expenses  of  reorganizing. 

The  shareholders  of  the  present  company  will  be  entitled 
to  exchange  their  holdings:  $10  old  preferred  (i.  e.,  ten  $1 
shares)  for  $10  new  preferred  and  $10  new  common;  and  $10 
old  common  for  $7  50  new  preferred  and  $7  50  new  common. 
The  plan,  it  is  stated,  will  provide  the  new  company  with 
$500,000  cash  as  working  capital.— V.  74,  p.  990. 

Manhattan  Transit  Co.— Directors. — This  company,  suc- 
cessor of  the  General  Carriage  Co.,  announces  the  election 
of  the  following  directors: 

Lord  Klntore,  Equerry  to  the  King  of  England;  Lord  Grey,  executor 
under  Ceoll  Rhodec's  will;  8ir  Charles  Rtversj  Wilson,  Chairman  of  the 
Grand  Trunk  Ry.;  C.  S.  Drummond,  of  the  London  Traction  Co.,  all 
of  London;  Harold  Walker.  Walter  G.  A.  Hemming,  W.  J.  Arkell,  W- 
K.  Gillette,  Walter  H.  Knight,  James  B.  Brady  and  Senator  P.  H 
McCarren.  of  New  York  City. 

C.  S.  Drummond  is  President  and  W.  J.  Arkell  Caairmau 
of  the  board. 

New  Securities.— The  Atlantic  Trust  Co.  is  issuing  the  new 
company's  stock  certificates  in  exchange  for  the  General  Car- 
riage certificates  with  assessments  paid.  The  reorganiza- 
tion plan  was  in  V.  74,  p.  1092.— V.  74  p.  1199. 

Michigan  Telephone  Co.—  Default.—  The  interest  due  July 

1  on  the  5  per  cent  gold  bonds  of  1929  was  not  paid. 
Circular.—  A  prominent  banking  house  which  placed    a 

block  of  the  bo  ads  has  issued  a  ciroalar  saying  in  substance : 

Some  time  ago  we  sold  youjsoine  of  the  Mlohtgau  Telephone  Co.  5 
per  oent  gold  mortgage  bonds  maturing  Jan  1,  1929.  The  oomp*ny, 
while  operating  under  licenses  from  the  Bell  Telephone  Co.,  which 
owned  a  minority  interest  In  the  stock,  was  then  controlled  and  oper- 
ated by  other  interest*.  In  February.  1904,  the  control  passed  into 
the  hands  of  the  Bell  Telephone  interests,  about  70  p.  c.  of  the  stock 
and  theeut'refloatlngdebtnowbeiagheldby  the  Western  Telephone  & 
Telegraph  Co.  and  other  Bell  companies.  We  are  now  informed  by 
the  management  that  the  'earnings  are  not  Bufflolent  to  meet  its  inter  - 
ests  charges,  that  considerable  expenditures  are  neoessary  for  the 
preservation  and  development  of  the  property,  and  that  they  have 
decided  to  default  on  the  Interest  due  July  1.  1902. 

We  have  made  as  thorough  an  examination  as  possible  under  the 
circumstances,  and  have  reached  the  conclusions  that  the  physical 
value  of  the  property  is  in  excess  of  the  bonded  debt.  We  were  so  ad 
vised  at  the  time  of  our  purchase  of  the  bonds  by  Messrs.  Stone  & 
Webster,  in  their  report  dated  June  15, 1903.  This  has  been  confirmed 
by  subsequent  expert  ex*mlna  ion.  The  earnings  for  the  Arse  four 
months  of  this  year  are  officially  stated  as  follows: 

January.         February.  March.  April. 

Gross  revenue..  ..$120,943  $UV<50,<  $1.26,559  $129,611 

Net  earnings 17,409  12,011  19,398  25,890 

Making  the  present  annual  net   inoome  base!   upon  tbusi- 

ness  for  April,  1902 $310,679 

Interest  on  the  $5,000,000  consolidated  mortgage  bonds  is..  250,000 

Under  these  oiroumatanoes  we  have  proposed  to  purchase  from  the 
Bell  Telephone  interests  the  control  of  the  company  and  the  floating 
debt  above  referred  to,  paying  therefor  a  substantial  sum  in  oash,  and 
agreeing  in  connection  with  such  purchase  to  f  nrnish  f unds  for  the 
payment  of  the  Interest  due  July  1  and  for  the  immediate  necessities 
of  the  company,  and  to  assume  the  responsibility  for  its  management. 
This  proposition  has  been  declined. 

The  bondholders  are  accordingly  advised  to  deposit  their 
securities  with  the  following  committee. 

Bonaholders1  Committee.— -N .  W.  Harris  &  Co.,  Blodget, 
Merritt  &  Co.  and  H.  W.  Poor  &  Co,,  have  organized  a  bond- 
holders' committee  consisting  of  Isaac  Sprague,  Willi im 
Blodge»\  P.  A.  Farrar,  Chester  Corey,  all  of  Boston,  and 
Allen  B,  Forbes  of  New  York.  This  committee  requests 
the  deposit  of  bonds  with  the  Old  Colony  Trust  Co.,  Boston. 
—V.  73,  p.  1211. 

Mountain  City  Gas  Co.  of  Altoona,  Pa.— New  Enterprise. 
—This  ^  company  is  erecting  a  modern  gas  plant  at 
Altoona  with  a  view  to  furnishing  "the  best  quality  of  gas  at 
the  lowest  price-  consistent  with  first-class  service."— Frank 
R.Allen,  25  Broad  St.,  New  York,  is  President  and  Frank 
Hastings  Treasurer.  • 


Newport  Illuminating  Co. — Called  Bonds.— See  Newport 
&  Fall  River  Street  Ry.  under  Railroads  above. 

Oak  Park(lll.)YaryanCo.— Mortgage.—  The  company  has 
made  a  mortgage  to  the  Merchants'  Loan  &  Trust  Co.  of 
Chicago,  as  trustee,  to  secure  $750,000  5  per  cent  first-mort- 
gage bonds,  dated  May  1,  1902;  of  these  $300,000  "construc- 
tion bonds"  are  to  be  issued  at  once,  and  $450,000,  known  as 
"extension  bonds"  are  to  be  reserved  for  future  enlarge- 
ments and  betterments.  The  company  furnishes  electric  light 
and  power  and  hot- water  heating  by  the  Yaryan  system. 
W.  S.  Herrick  is  President  and  F.  J.  Macnish  Secretary. 

Palmetto  Co. — Reduction  of  Stock. — The  shareholders  will 
vote  July  12  on  a  recommendation  of  a  stockholders'  commit- 
tee concerning  the  reduction  of  the  capital  stock  and  other 
matters.— V.  73,  p.  1013. 

Railway  Automatic  Sales  Co.— Increased  Dividends. — 
The  dividends  on  both  stocks  were  increased  with  the  pay- 
ment on  July  1,  the  quarterly  distribution  on  the  preferred 
being  made  3  per  cent  as  against  2  per  cent  heretofore  and 
the  monthly  dividend  on  the  common  1J^  per  cent  as  against 
1  per  cent  previously. — V.  73,  p.  794. 

John  B.  Stetson  Co.—  Interim  Dividend. — An  ad  interim 
dividend  of  5  per  cent  was  declared  last  week  on  the  common 
stock,  payable  July  15,  1902.  Heretofore  the  dividend 
payments  on  this  stock  have  been  made  only  at  the  close  of 
the  year.— V.  74,  p.  683. 

Susqaehanna  Power  Co.— -Contract. — See  United  Railways 
&  Electric  Co.  on  page  31.— V.  72,  p.  824. 

Trenton  Potteries  Co. — Preferred  Dividends  Non-Cumula- 
live. — Papers  have  been  filed  with  the  Secretary  of  State  at 
Trenton,  N.  J.,  amending  the  articles  of  incorporation  so  that 
the  dividends  on  the  preferred  strock  shall  hereafter  be  non- 
cumulative.  This  is  in  accordance  with  the  plan  in  V.  74,  p. 
1256. 

United  Boxboard  &  Paper  Co. — Again  Postponed.— The 
time  for  the  exchange  of  the  securities  of  the  various  con- 
stituent companies  into  the  stock  of  the  Dnited  Boxboard  & 
Paper  Co.  has  been  again  postponed,  this  time  until  July  24. 
President  Newcomb  of  the  American  Co.  says: 

We  are  all  agreed  as  to  the  price  at  which  we  will  turn  over  our 
various  properties,  and  the  money  is  ready.  The  only  obstacle  is  the 
delay  of  some  of  the  companies  in  seouring  a  guaranty  of  title.  There 
are  27  companies  besides  ours,  and  we  are  all  anxious  for  the  consoli- 
dation. That  being  the  case,  I  see  no  reason  why  the  deal  should  fall. 
— V.74,  p.  1146. 

United  Electric  Light  &  Power  Co.,  Baltimore. — Con- 
tract.— See  United  Railways  &  Electric,Co.  on  page  31. — 
V.  73,  p.  915. 

United  Gas  &  Electric  Co.,  San  Jose,  Etc.,  Cal. — Bonds 
Authorized— The  shareholders  on  June  25  authorized  the 
making  of  an  issue  of  $2,000,000  gold  bonds  to  pay  exist- 
ing indebtedness,  acquire  property  and  provide  for  better- 
ments.—V.  74,  p.  1312. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.—  New  Offi- 
cers.— At  the  annual  meeting  last  week  P.  J.  Goodhart,  David 
Giles  and  W.  T.  C.  Carpenter  were  elected  directors,  suc- 
ceeding A.  H.  McNeal,  John  R.  Walsh  and  A.  Howard  Hin- 
kle.  George  B.  Hayes  was  elected  President,  succeeding 
Samuel  Thomas,  who  retired  because  of  ill-health.  Mr.  Hayes 
has  been  the  practical  head  of  the  company  for  the  past  year. 
The  directors  are: 

President  George  B.  Hayes,  First  Vice-President  G.  J.  Long,  Sec- 
ond Vice-President, A.  F.  Callahan;  Colgate  Hoyt,  A.  C. ! Overholt,  E.R. 
Thomas.  Anthony  M.  Bradv,  Samuel  Thomas.  O.  E.  Burke,  B.  F. 
Overholt,  E.  C.  Fuller,  P.  J.  Goodhart,  David  Giles  and  W.  C.  T.  Car- 
penter. 

See  annual  report  on  page  27.— V.  74,  p.  1359. 

Van  Choate  Electric  Co.,  Foxboro,  Mass.— Sold  —At  the 
auction  salo  June  20  the  Foxboro  plant  was  bid  in  by  L. 
Anerbach  of  Boston,  representing  Wolf  Bros.  &Co.  of  Phila- 
delphia and  New  York  and  a  Boston  capitalist. — V.  74,  p.  836. 

Western  Telephone  &  Telegraph  Co.— See  Michigan  Tele- 
phone Co.  below.— V.  74,  p.  893. 


—A  member  of  the  firm  of  Spencer  Trask  &  Co.  states,  in 
substance,  "  that  the  better* class  of  securities  is  in  increas- 
ing demand,  due  perhaps,  in  the  main,  to  the  July  interest 
disbursements,  though  doubtless  warranted  by  existing  con- 
ditions. That  the  recorded  Stock  Exchange  transactions 
represent  only  a  small  proportion  of  the  actual  business 
isj  illustrated  by  the  recent  sale  of  the  block  of  Metro- 
politan Street  Railway  4s  and  the  dissolution  of  the  syndi- 
cate having  in  charge  the  placing  of  the  Burlington  joint  4s. 
Increasing  earnings  attest  the  heavy  tonnage  and  uuiform 
rates  enjoyed  by  the  various  railroads  throughout  the 
country,  and  all  things  considered  it  is  perhaps  but  natural 
that  holders  of  investments  yielding  so  low  a  return  as  to 
practically  preclude  further  advance  should  seek  to  convert 
them  into  securities  yielding  a  higher  income,  with  reason- 
able promise  of  appreciation  in  market  value." 

— Towle  &  Fitzgerald,  18  P.  O.  Square,  Boston,  have  com- 
piled a  list  of  dividend-paying  stocks,  both  railroad  and 
industrial.  The  taole  includes  a  dividend  record  and  other 
appropriate  data.  The  brokers  will  send  the  pamphlet  on 
receipt  of  postage. 
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DOMINION    COAL    COMPANY,    LIMITED. 


NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  FEBRUARY  28,  1902. 


The  sales  of  the  Company  during  the  past  year  have  in- 
creased to  the  extent  of  over  600,000  tons,  and  it  is  expected 
that  a  satisfactory  increase  in  output  will  be  maintained 
during  the  coming  year. 


OUTPUT  IN  TONS  -YEARS  ENDING  FEBRUARY  28TH. 


1895 884,000 

1896 1,lfi9,785 

1897 1.221,471 

1898 1,061,669 


1899 1,29^,543 

1900 1,739,374 

1901 2,044,877 

1902 2,651,263 


Owing  to  this  increase  in  the  business  of  the  company,  as 
shown  by  the  above  statement,  it  has  been  necessary  to  add 
largely  to  the  mining  plant  and  machinery,  railway  and 
equipment,  shipping  piers,  houses  for  employes,  &c;  and 
during  the  past  year  nearly  one  million  dollars  have  been 
spent  on  such  extensions  and  improvements. 

Since  the  last  annual  meeting  arrangements  for  the  sup- 
ply of  rolling  stock  and  for  the  erection  of  workmen's  houses 
have  been  completed  with  the  Dominion  Rolling  Stock 
Company  and  the  Cape  Breton  Real  Estate  Company,  re- 
spectively, by  which  the  company  has  acquired  the  neces- 
sary rolling  stock  and  houses  for  its  business,  the  expen- 
diture upon  these  being  provided  for  by  terminable  deben- 
tures, liquidated  by  equal  monthly  payments  extending  over 
a  period  of  ten  years,  in  which  capital  and  interest  at  a 
reasonable  rate  are  included.  These  payments  are  met  by 
the  earnings  of  these  properties  themselves,  and  at  the  end 
of  the  period  they  will  become  the  absolute  property  of  the 
Coal  Company  free  from  encumbrance. 

The  Company  has  succeeded  during  the  past  year  in  plac- 
ing its  Coal  in  the  European  markets,  where  it  is  well 
thought  of,  and  when  Colliery  Dominion  No.  2  is  completed, 
the  Company  will  have  a  market  across  the  Atlantic  for  any 
surplus  that  it  may  not  be  able  to  place  among  its  customers 
in  Canada,  Newfoundland  and  the  United  States. 

The  Company's  properties  at  present  comprise  the  follow- 
ing: 

COAL  AREAS. 

The  Coal  areas  of  the  Company  have  an  extent  of  140 
square  miles,  and  the  known  seams  over  three  feet  in  thick- 
ness are  estimated  to  contain  1,500  million  tons. 

COLLIERIES. 

There  are  six  Collieries  at  present  in  operation,  known  as 
Dominion  No.  1,  Dominion  No.  2,  Dominion  No.  3,  Caledonia, 
Reserve  and  International.  These  Collieries  have  been 
equipped  with  the  most  modern  machinery  for  mining, 
hauling  and  hoisting  the  coal.  They  are  thoroughly  venti- 
lated. The  bankheads,  engine  and  boiler  houses  and  pit 
bottoms  of  the  first  four  are  electrically  lighted. 

Dominion  No.  1.— This  Colliery  has  a  capacity  of  '70,000 
tons  per  month.  The  coal  seam  is  known  as  the  Phalen, 
and  is  eight  feet  thick.  The  coal  shaft  is  157  feet  deep. 
The  mining  is  done  with  puncher  type  coal  cutting  ma- 
chines, driven  by  compres-ed  air;  endless  wire  ropes  being 
used  in  haulage.  The  electric  locomotive  and  haulage  in 
the  pit  has  a  capacity  of  50  tons  per  trip.  A  large  duplex 
pump  has  been  installed  in  the  pit  for  pumping  the  mine 
water  to  the  surface. 

Dominion  No.  2. — The  work  of  opening  this  Colliery  was 
begun  in  1899,  and  it  is  now  nearing  completion.  The  pres- 
ent capacity  is  30,000  tons  per  month.  It  is  expected  that 
by  the  close  of  the  year  the  capacity  will  be  increased  to 
75,000  tons  per  month,  and  the  ultimate  capacity  will  be 
150,000  tons  per  month.  Two  coal  seams  are  worked — the 
Phalen,  1%  feet  thick,  and  the  Harbor,  5  feet  8  inches 
thick.  The  shaft  is  408  feet  deep  to  the  Harbor  seam  and 
900  feet  to  the  Phalen  seam.  The  mining  is  done  by 
puncher  type  coal  cutting  machines  and  hand  picks.  The 
mine  tubs  have  a  capacity  of  two  tons  each.  The  coal  is 
weighed  and  tipped  at  pit  bottom  into  a  tank  hoist  of  six- 
ton  capacity,  which  dumps  automatically.  It  is  the  inten- 
tion to  install  compressed  air  haulage  in  the  pit  bottom  to 
handle  the  coal  to  the  shaft.  The  steel  bankhead  now  being 
erected,  will  be  125  feet  high. 

*  Dominion  No.  3.— The  capacity  of  this  Colliery  is  35,000 
tons  per  month.  The  coal  seam  worked  is  the  Phalen,  and 
is  eight  feet  thick.  The  mining  is  done  partly  by  hand  and 
partly  by  puncher  type  coal  cutting  machines,  driven  by 
compressed  air.  The  coal  is  handled  by  endless  rope  haul- 
age. 

Caledonia  Colliery.— This  Colliery  has  a  capacity  of  70,- 
000  tons  per  month.  The  eoal  seam  is  the  Phalen,  eight  feet 
thick.  It  is  mined  partly  by  hand  and  partly  by  puncher 
type  coal  cutting  machines.  Endless  wire  ropes  are  used 
for  haulage.     The  shaft  is  182  feet  deep. 

Reserve  Colliery.— This  mine  has  a  capacity  of  75,- 
000  tons  per  month.     The  coal  seam   mined  is  the  Phalen, 


eight  feet  thick.  The  work  is  done  partly  by  hand  and 
partly  by  puncher  coal  cutting  machines,  with  endless  wire 
rope  haulage.  There  are  basket  elevators  for  handling  slack 
coal. 

International  Colliery. — This  Colliery  has  a  capacity  of 
17,000  tons  per  month.  The  Harbor  seam,  six  feet  thick,  is 
mined  by  hand  picks,  endless  rope  and  tail  rope  haulage. 

The  Company  has  also  a  complete  Coal  Washing  Plant, 
capable  of  washing  about  2,000  tons  per  day;  extensively 
equipped  Repair  Shops  at  Glace  Bay;  a  Foundry,  Car 
Shop,  (fee. 

The  Sydney  &  Touisburg  Raihcay,  which  is  owned  by  the 
Company,  extends  from  Sydney  to  Louisburg,  making  con- 
nections with  all  the  mines — 40  miles  of  main  line  and  57 
miles  of  sidings.  The  Railway  is  solidly  constructed  with 
80  lb.  steel  rails;  the  bridges  are  of  steel  with  stone  abut- 
ments, and  the  grades  and  curves  are  light. 

The  rolling  stock  consists  of  19  locomotives,  1,355  flat  coal 
cars,  and  12  passenger  and  service  cars. 

Shipping  Piers. — There  are  two  piers  at  Sydney,  having 
each  a  capacity  of  10,000  tons  in  24  hours.  At  the  Louis- 
burg terminus  there  are  also  two  piers— one  a  high-level 
the  other  a  low-level  [pier.  The  high-level  pier  is  equipped 
with  the  Robins  Belt  Conveyer  and  slack  pocket,  with  ca- 
pacity of  discharging  750  tons  of  coal  per  hour. 

Steamships. — The  Company  owns  five  steamships,  two 
tugs  and  five  barges.  During  the  past  winter  the  equipment 
has  been  thoroughly  overhauled,  and  the  Bonavinta,  the 
Company's  passenger  steamer,  fitted  up  with  electric  light. 

Dwellings. — The  Company  has  at  present  1,200  substan- 
tially built  houses  rented  to  workmen;  and  also  has  its  own 
stores  at  Glace  Bay  and  six  subsidiary  stores  at  different 
collieries. 

Earnings. — During  the  past  year  the  surplus  earnings  of 
the  Company  amounted  to  §937,681  44,  and  there  has  also 
been  deposited  in  addition  $122,939  55  in  the  Sinking  Fund 
for  the  redemption  of  the  Company's  Bonds.  This  latter 
amount.ftogether  with  interest  on  $125,000  Reserve  Sinking 
Fund,  is  sufficient  to  retire  #115,000  of  these  bonds,  by  which 
the  bonded  indebtedness  will  be  reduced  to  $2,5;9,500  00. 

Submitted  on  behalf  of  the  Directors, 

JAMES  ROSS, 

Vice-President. 
Montreal,  12th  June,  1902. 


COMPARATIVE    STATEMENT. 

r-Ytar  End.  Feb.  38, 1901-s     ,-  YearEnd.  Fell.  28, 1902-, 
*  *  9  • 

Net  proceeds  from  Sale  of 
Coal  and  Net  Income 
from  Steamships  Rail- 
roads, Stores  and  Real 
Estate 687,26488  1,551,880  99 

Lass 

Interest  on  bonds 167,670  00  162,240  00 

Dividend    on    Preferred 

Stock 213,33333  240,000  00 

Miscellaneous      Interest 

and  Premiums  on  Bonds 

retired       47,348  16         428,85149  91,72785         493,967  85 

SiirplusofNetlncome  258,943  39  1,057,913  14 

Add 
Preferred  Stock  Premium  3  00,000  00 

Total 358,9(389 

Less  Sinking  Fund 95,74130  120,23170 

263,200  09 
Charged  off 101,018  90 

Balance  to  General  Sur-  

plus 159,18119  937,68144 


BALANCES. 

ASSETS : 

Property  Account  as  per 

),249,721  99 

51,930  06 

U97.791  93 

S7193 

21,333,163  86 

182.374  7? 

21,210,789  09 

960,344  35 

Ltss 

Written  off  for  Deprecia- 

21 
Add  Capital  Expenditure 

21,333,163  86 
■    165 
71,34 

560. 

445,327  15 
4,r. 
11,611  34 

7,895  21 

136,102  08 
22,705,:  18  95 

22,171,133  44 
887,366  36 
638,3(4  SB 

liic.,289  80 

\  14  74 

85,461  11 

2,308  05 

14,078  79 
134,547  05 

Cash  In  Banks  and  Offices 
a  \  Accounts  Receivable. 

B(  Coal  on  hand 

New   Supplies   in    Stores 

Insurance  paid  m  advance 
bit  erOSt  P«i<l  1"  ad\  e 

niship  Hire   paid    in 

Casb     In    New    England 
Trust  Co.    for   Sinking 

84,081,616  93 

July  5,  1902.] 
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Liabilities:  $ 

Capital  Stock.  Common..  15 .000,000  00 
Preferred.  3,000.000  00 
First  Mortgage  Bonds  ...  2.S01.500  00 

C  Hochelaga  Mortgage 

i  Cap->  Breton  Real  Es- 
tate Debentures 

lominlon  Rolling  St'ck 
Debentures 


Accrued  Dividend  Janu- 

ary-Kebrnarv 40,000  0^ 

Unpaid  Royalty 87,01602 

Accourts  Pavable 78,758  5rt 

Notes  Payable  1,105.000  00 

Special  Reserve..  ....... 

Surplus 
Balance    from    previous 

years 433,662  55 

For  current  year 159,181  19 


eb.  88, 1901,-v 
$ 

r-Year  End.  Feb.  28, 1902.^ 

$                       e 

16,OW,0<K)  00 

S,i '00,000  00 

2,704,500  00 

22.00J  00 

289,391  75 

20,801,500  00 

289,391  75 

40,000  00 

37,589  60 

161,941  50 

840,000  00 

21,305,293  50 

1,311,375  21 

1,079,53100 
106,277  25 

592,843  74 

592,843  74 
937,68144 

1,530,525  18 

B(' 


22,705,718  95  24,021,616  93 

:  For  year  ending  Feb.  28, 1891.    "A"  did  not  Include  Accounts  Receivable  at 

Agencies. 
'  These  were  included  in  "B"  as  Coal  on  band  and  balance  due  from  Agents. 
C  Tbe  Hochelaga  mortgage  dates  since  1894,  but  was  not  entered  on  the  books 

Of  the  Company  until  the  present  year. 
D  This  liability  was  incurred  previous  to  year  ending  Feb.  28th,  1901,  and  was 
for  the  purpose  of  providing  for  new  miners '(dwellings  and  additional  Roll- 
ing Stock  as  referred  to  in  Directors'  Report. 

SINKING  FUND  MAY  1,  1902. 

$111,800  United  8tates  4s,  oostlng $124,817  62 

Cash  for  retirement  of  Bonds 128,644  31 

Cash  tinder  Article  IV 4,144  25 

Acorued  Interest  on  U.  8.  4s 372  67 

$257,978  85 

For 

Reserve  Sinking  Fund $125,000  00 

Retirement  of  Bonds,  &o 132,978  85 

$257,978  85 

Balanoe  Reserve  Sinking  Fund $125,000  00 

Montreal,  June  4,  1902. 


AUDITOR'S    REPORT. 


To  the  President  and  Directors  of  the  Dominion  Coal  Co., 
Limited: 

Gentlemen — This  is  to  certify  that  I  have  examined  the 
books  of  the  Company  and  the  Treasurer's  accounts  for  the 
year  ending  February  28,  1902. 

I  find  that  the  report  and  balance  sheet  agree  with  the 
accounts  as  shown  on  the  books,  that  the  statement  of  the 
sales,  earnings  and  expenses  agrees  with  the  accounts  as 
rendered  by  the  different  agents  of  the  Company,  and  that 
the  cash,  cash  assets  and  securities  that  were  in  the  hands 
of  the  Treasurer  at  the  closing  of  the  year's  accounts  cor- 
respond with  the  balance  as  shown  in  the  general  ledger. 

Respectfully  submitted, 

F.  Schoenthal,  Auditor. 


Oceanic  Steamship  Co. 

{Statement  for  year  ended  Dec.  SI,  1901.) 


RECEIPTS    AND    DISBURSEMENTS. 


Receipts—  $ 

Oath  from  previous  year    275,121 
Assessment  No.  17 250,000 

Freight  earnings 730,803 

Passenger  earnings...—    858,329 
Mail  earnings 413,087 


2,002,219 
Operating  expenses 1.908.035 

Net  earnings '.'4,184 

Miscellaneous 7,799 

Due    8preok- 

les&  Co $646,037 

Less  accounts 

receivable.  ...$129,835-516,202 

Total 1,143.306 

BALANCE  SHEET 

Assets—  $ 

Ships 3,661,646 

Warehouse,  Honolulu..  24.982 

Coalhulks 65,221 

Stores 65,770 

Cash 3,433 

Goal  at  Honolulu 35.117 

Accounts  receivable...  91,233 

Miscellaneous 9,823 


Disbursements— 

Agencies 

San  Fran.  pass,  office... 

Interest  on  bonds 

Insurance 

Taxes 

Miscellaneous  Interest.. 
Steamships,  repairs  and 

machinery 

Steamships, aooount'cost 

Dividend  113 

Miscellaneous 


60,938 
24.108 
li0,250 
48,779 
19,054 
6,721 

840,855 

4U.266 

12,500 

98,832 


Total 

-V.  72,  p.  393. 


.3,957,276 


Total 1,143,306 

DEC  31,  1901. 

Liabilities—  $ 

Bonds  outstanding 2,405  000 

Due  Spreckles  &  Co 646,037 

Unclaimed  wages ■  273 

Net  assets 905,966 


Total 3,957,276 


—The  July  edition  of  the  Hand-Book  of  Railroad  Securi- 
ties, compiled  by  the  publishers  of  the  Financial  Chroni- 
cle, will  be  issued  next  week.  The  book  contains  in  a  small 
compass  a  vast  amount  of  information  concerning  the  vari- 
ons  railroads  and  a  number  of  the  industrials  whose  securi- 
ties are  dealt  in  on  the  leading  Stock  Exchanges.  It  shows 
their  earnings,  dividends,  etc.,  for  a  series  of  years,  present 
fixed  charges,  and  also  the  amounts  of  the  different  issnes  of 
bonds  outstanding,  their  rates  of  interest,  etc.  There  is  also 
given  the  monthly  range  of  stocks  and  bonds  for  1901  and  to 
July  1,  1902,  together  with  a  yearly  range  for  the  past  four 
years.  Price  one  dollar,  or  to  Chronicle  subscribers, 
seventy-five  cents. 


3pfe  (^ommmM  Jpmes. 

Thursday  Night,  July  3,  1902. 
Owing  to  the  shortness  of  the  week,  work  being 
quite  generally  suspended  from  Thursday,  July  3,  to 
Monday,  July  7,  comparatively  little  new  business  has 
been  transacted,  buyers  generally  holding  off  until  after 
the  holiday  season.  There  has  been,  however,  a  fair 
movement  of  merchandise  in  the  way  of  deliveries  on 
outstanding  contracts, and  there  has  continued  a  general  feel- 
ing of  confidence  in  the  outlook  for  business,  with  prices,  as 
a  rule,  well  maintained.  In  speculative  circles  a  squeeze  in 
the  Chicago  corn  market  of  July  shorts  has  received  con- 
siderable attention.  Excessive  rainfall  has  been  reported 
from  the  Middle  Western  States,  doing  damage,  especially  to 
the  winter-wheat  and  oat  crops. 


Stocks  of  Merchandise. 


Lard........ .. toe 

Tobaooo,  domestic hhds 

Coffee,  Rio bags 

Coffee,  other........ bags 

Coffee,  Java,  &o... mats 

Sugar hhds 

Sugar bags,  &o, 

Molasses,  foreign hhds 

Hides No, 

Cotton bales. 

Bosin bbls. 

Spirits  turpentine bbls 

tar.. bbls 

Bice,  E.I bags. 

Bice,  domestic bbls, 

Linseed bags. 

Saltpetre bags. 

Manila  hemp bales. 

8lsal  hemp bales. 

Jute  butts bales. 

Flour bbls.  and  sacks 


July  1, 

June.  1, 

July  1, 

1902. 

1902 

1901. 

10,106 

8,655 

11,327 

10,?  00 

10,336 

2,585 

1,971,844 

1,852,657 

734,137 

147,287 

201.959 

217,472 

106,930 

99,019 

136,488 

None. 

189 

2,225 

207,760 

257,947 

268,960 

None. 

None. 

None. 

26,000 

19,600 

9,600 

152,249 

182,424 

164,552 

28,543 

25,691 

18,637 

2,791 

1,043 

977 

2,295 

2.343 

911 

9,100 

9,800 

5,000 

7.200 

7,400 

3,000 

None. 

None. 

None. 

2,850 

1,400 

3,500 

£10,146 

16,490 

10,760 

4.459 

831 

615 

None. 

None. 

None. 

82,900 

81,500 

Lard  on  the  spot  has  been  firm  and  higher.  The  less 
favorable  prospects  for  the  growing  corn  crop  and  smaller 
receipts  of  hogs  have  been  the  strengthening  factors.  Busi- 
ness has  been  quiet.  The  olose  was  steady  a  lie.  for  prime 
Western  and  I0%@10%c.  for  prime  City.  Refined  lard  has 
been  held  for  higher  prices,  owing  to  the  advance  in  the  raw 
product,  but  business  has  been  dull.  Exports  have  been  re- 
ported as  practically  out  of  the  market.  The  close  was  quiet 
at  11 '10c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active  at  higher 
prices.  Shorts  have  been  buyers  to  cover  their  contracts. 
The  close  was  quiet  but  steady. 

DAILY  CLOSING  PBIOBS  OIT  LARD  TUTUBBS. 

8at.     Mon.     Tues.     Wed.    IKurt.    Fri. 
July 1080    10-90    1100     1105    11-05   HoL 

Pork  has  had  only  a  small  jobbing  sale  in  the  local  market, 
but  prices  have  been  unchanged  and  steady  at  $19  @  19  75  per 
mess.  Cut  meats  have  be9n  in  moderate  demand  and  higher. 
Tallow  has  been  firm  but  quiet,  closing  at  6^c.  Cotton-seed 
oil  has  had  a  slightly  better  sale  and  the  close  was  steady  at 
44V£c.  for  prime  yellow.  Butter  has  been  in  larger  supply 
and  easier.  Cheese  has  advanced,  closing  steady.  Fresh  eggs 
have  sold  at  higher  prices,  closing  steady. 

Brazil  grades  of  coffee  have  continued  to  drag.  The  trade 
generally  appears  to  be  carrying  fair  stocks,  and  with  noth- 
ing in  the  situation  to  induce  speculative  buying,  the  busi- 
ness transacted  has  been  largely  of  a  hand-to-mouth  charac- 
ter. The  close  was  dull  at  534c.  for  Rio  No.  7.  Offerings  of 
the  better  grades  of  West  India  growths  have  increased 
somewhat,  but  they  have  been  readily  absorbed  on  a  steady 
basis  of  values,  with  good  Cucuta  at  8J£c.  East  India  growths 
have  been  steady.  Speculation  in  the  market  for  contracts 
has  been  quiet,  and  only  slight  changes  have  occurred  in 
prices.  The  close  was  dull  and  easier.  Following  are  the 
closing  asked  prices : 


July., 485c  I  Oot 5-OOc 

Aug ......  4-nOo.    Nov 5-05o. 

Sept 4-95c.  I  Deo 5-15o. 

Refiners  have  been  more  active  buyers  of 
they  have    advanced  prices    to  ~3%c.    for 


Jan 5-200. 

Maroh. 5-300. 

May 5-45c. 

raw  sugars  and 
centrifugals  96- 


deg.  test,  and  2,%c.  for  muscovado,  89-deg.  test.  Refined  sugars 
have  been  quiet  out  steady  at  4'65c.  for  granulated.  Teas  have 
been  in  fair  demand  and  firm-. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  sale, 
offerings  being  fairly  well  absorbed,  and  prices  have  been 
firmly  maintained.  Seed  leaf  tobacco  has  had  a  slightly 
better  sale  and  at  steady  prices.  Sales  for  the  week  amount 
to  400  cases.  Havana  tobacco  has  been  more  active,  with 
sales  of  200  bales. 

Straits  tin  has  held  steady  but  the  volume  of  business 
transacted  has  been  limited,  closing  at  28@38  10e.  Ingot  cop- 
per has  been  quiet  but  the  close  was  steady  at  12  00@12  25c 
for  Lake.  Lad  has  been  in  moderate  demand  and  steady  at 
4*12%c.  Spelter  has  advanced  to  5'12}£e.  Pig  iron  has 
been  in  fairly  active  demand  and  firm, 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7 -40c.  in  bbls.,  8-50c.  in  cases  and  4-85c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been 
steady  at  $1  22.  Spirits  turpentine  has  been  dull  and  easier, 
closing  at  47@47%c.  Rosins  have  been  steady  at  $1  57}£  for 
common  and  good  strained.  Wool  has  been  in  fair  demand 
and  firm.    Hops  have  been  firm  but  q  uiet. 
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COTTON. 

Thursday  Night,  July  8,  1903. 
The  Movement  of  the  Crop,  as  lndioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  six  days  ending 
this  evening  the  total  receipts  have  reaohed  10,951  bales, 
against  22,359  bales  last  week  and  18,648  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept,,  1901, 
7,881,165  bales,  against  7,882,911  bales  for  the  same  period  of 
1900-1,  showing  a  decrease  sinoe  Sep.  1, 1901,  of  1,746  bales. 


Meetiptt  at- 


Balveaton 

Bab.  Pass,  Ao. 
New  Orleans... 

Mobile 

Penaaoola,  Ao. 
Savannab 

Brunsw'k.dic. 
Charleston..... 

Pt.  Boyal.Ao. 
Wilmington.... 

Wash'ton.&o 

Norfolk .... 

K'p't  News,  Ao 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Mat. 

JUon. 

Tues. 

Wed. 
833 

Thurs. 
168 

tri. 

• 

17 

377 

■■■■■■ 

219 

78 

• 

459 

1,337 

246 

1,119 

31 

■ 





45 

V 

...... 

...... 

...... 

...... 

200 

793 

370 

712 

53 

• 

...... 

■■««■■ 

...... 

...... 

••■■•• 

; 



1 

8 

3 

© 

...... 

...... 

...... 

128 

100 

801 

2 

32 

c 
» 

283 

381 

46 

80 

83 

■ 
■ 
■ 

153 

846 

320 

200 

80 

■ 
• 

■ 

26 

6 

25 

•••>>• 

■ 

..•■■• 

243 

■  <•*>■• 

>••■■• 

461 

■ 



1 
3,881 

25 

115 
Tl98 

• 

j 

1,854 

1,703 

2,315 

lottti 

1.395 
257 

3,192 

45 

20  O 

1,928 


12 

558 

823 

1,599 

57 

701 

141 

10,951 


The  following  table  shows  the  six  days'  total  receipts,  the 
total  since  Sept.  1, 1901,  and  the  stocks  to-night  and  the  same 
items  for  the  full  week  and  since  Sept.  1  last  year, 


1901-02. 

1900-01. 

Stock . 

Receipts  to 
July  3. 

rata 

meek. 

Since  Sep. 
1, 1901. 

This 
week. 

Sines  Sep. 
1, 1900. 

1902. 

1901. 

Galveston... 

1,395 

2,030,598 

14,595 

2,091,702 

19,143 

97,184 

Sab.P.,&o. 

297 

91,339 

50,232 

..... 

New  Orleans 

3,192 

2,235,127 

16,672 

2,399,877 

96,345 

103,171 

Mobile 

45 

152,336 

76 

109,479 

7,140 

6,258 

P'saoola.&c. 

200 

219,470 

122 

172,017 

Savannah... 

1,928 

1,127,213 

8,124 

1,061,847 

15,507 

35,775 

Br'wlok.Ac 

134,267 

498 

130,122 

538 

Charleston.. 

12 

262,858 

82 

229,769 

1,749 

3,505 

P.Royai.&e 

1,577 

1,705 

Wilmington. 

553 

277,726 

227 

257,631 

8,026 

4,153 

Wash'n,  Ac. 

882 

522 

... 

Norfolk 

823 

448,831 

5,882 

413,736 

9,695 

20,034 

N'portN.,Ac 

35,842 

31,036 

New  York... 

1,599 

112,586 

1,469 

140,861 

150,056 

170,332 

Boston. 

57 

119.309 

1,085 

195,184 

7,500 

8,O0U 

Baltimore . . 

704 

98,841 

732 

68,226 

3,700 

5,887 

Phlladei.Ac 

141 

33,363 

885 

25,965 

1,830 
320,691 

2,198 

Totals 

10,951 

7,381.165 

49,899 

7,382,911 

457.030 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1902. 

1901. 

14,595 

1900. 

1899. 

1898. 

1897. 

Galves'n.Ac. 

1,692 

956 

562 

632 

335 

New  Orleans 

3,192 

16.672 

6,222 

5,278 

8,508 

1,455 

Mobile 

45 

76 

618 

138 

71 

63 

Savannah... 

1,928 

8,124 

2,909 

249 

662 

595 

Ohas'ton,  Ao. 

12 

82 

22 

608 

15 

16 

Wilm'ton.Ao 

558 

227 

1 

6 

15 

8 

Norfolk 

828 

5,882 

1,584 

2,971 

1,684 

49 

N.  News,  Ao. 

■■■■■■ 

»•••• 

497 

73 

All  others... 

2,701 

4,241 

1,896 

10,279 

3,329 

2,436 

lot.  this  wk. 

10.951 
7381,165 

49,899 
7382,911 

13,708 
6421,364 

20,587 

9,989 

4,982 

Since  Sept.  1 

8334,173 

8572.146 

6666,417 

The  exports  for  the  six  days  ending  this  evening  reach  a 
total  of  11,941  bales,  of  which  3,709  were  to  Great  Britain, 
5,483  to  France  and  8,551  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  six  days  and  since  Sept.  1, 1901. 


MayporU 
from— 


Qalretton 

Bab.  Pan.  Ao.. 
Hew  on  earn. 

Mobile 

Pensaeola.... 

Savannah 

Brnniw lok  . . . 
Charleston... 
Port  Royal. . . 
Wilmington.. 

Norfolk 

N'port  N..  Ao. 
New  York.... 

Boiton 

Baltimore 

PaUadaipitla. 
San  Fran..  Ao. 

Total 

Total,  1UOO-01 


Bias  Days  Ending  July  8. 1003. 

MMPOTltd  to—   


0r«at 
Brtt'n. 


franc* 


£81 

8.050 


12 

168 
128 


8,907 
10,060 


6,283 


200 


Oonti-    lotal 
nmt.    Wtfk. 


100 


3,109 
12 


800 

5,488      3,661 


42 

3,577 
165 


300 
11,941 


from  3.»>.  1,  1901.  «•  July  8  1908 


tfr.oi 
Britain. 


fr«n«t 


870,089 
89,986 

877,072 
93.511 
65,881 

219,445 
71,769 
05,206 

119.076 

80.095 
85.665 
296,593 
160.423 
61,416 
16.370 
10,861 

8^998,210 


812,872 
289,915 


150  10,0801  20,290,2,903,511707,62012,661,334  6,162,368 


18,199 

18,815 

6,018 


26,559 
750 


Centi- 

ntnt. 

581,655 
80.714 

705.783 
89,809 
83.288 

641,616 
38.759 
72,414 


726.1S8 


112,580 

8,100 

200 

260,309 

6,462 

68,999 

8,852 

153  021 

2M378.963 


ratal 

1,747558 

65.640 

1.878.660 

98,820 

192  848 

809,436 

116,676 

187,020 

881,606 

23,096 

85,865 

688.481 

168.886 

116,195 

17.7*2 

163,888 

6.390,601 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named,  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs , 
Lambert  &  Barrows.  Produce  Exchange  Building, 


ON  8EIFBOARD,  HOT  CLEARED  FOB— 

Leaving 
stock. 

July  8  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise. 

Total. 

Sew  Orleans. 
(Jalveston.... 
Savannah. ... 
Charleston . . . 
Mobile 

New  York 

Other  ports . 

1,000 
700 

1,500 
4,770 

■■«■■■ 

1)506 

500 

"500 
1,400 

7.000 
2",360 

>■■••• 

i"950 

100 

1,285 

15 

i'.ebo 

10,100 

6,055 

2,360 

15 

i',600 
3,950 
2,100 

86,245 

13,088 

13,147 

1,734 

7,140 

8,095 

146,106 

18,956 

Total  1902. . 

1,700 

7,770 

2,400 

11,310 

8,000 

26,180 

294,511 

Total  1901.. 
Total  1900.. 

30,387 
3,861 

5,800 
685 

43,470    8,238 
12,666 

14,943 
3.406 

102,838 
20.118 

354,192 
129,868 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  and  prices  have  shown  some  irregularity.  Early 
in  the  week  there  developed  fair  buying  of  July  and  August 
contracts  to  cover  short  sales,  due  to  the  absence  of  tenders 
on  July  contracts,  and  with  only  light  offerings  there  was  a 
moderate  advance  in  values.  Later  in  the  week  the  new- 
crop  deliveries  also  turned  stronger.  According  to  the  offi- 
cial reports  of  the  Weather  Bureau,  the  crop  in  Georgia  and 
the  Gulf  States  was  in  need  of  rains;  this  came  as  a  surprise 
to  many  of  the  trade,  and  also  started  buying  for  the  ac- 
count of  shorts  to  cover  contracts,  On  Thursday  the 
monthly  report  of  the  Agricultural  Bureau  was  the  feature. 
According  to  this  authority  the  average  condition  of  the 
crop  on  June  25  was  84*7,  which  was  lower  than  generally 
expected,  and  the  statement  also  was  made  that  unlesg  there 
were  additional  rains  in  Texas  by  July  10  the  condition  of 
the  crop  in  that  State  will  then  show  a  further  deteriora- 
tion. This  report  stimulated  buying,  and  prices  made  a 
moderate  advance.  Rains  were  reported  from  Georgia,  and 
this  had  some  influence  in  holding  the  market  in  check.  Tne 
close  was  steady  at  9@15  points  advance  for  the  new  crop 
deliveries,  but  August  was  only  two  points  highar  and  July 
was  3  points  lower.  Cotton  on  the  spot  has  been  quiet, 
clo&iDg  firmer  at  9  5  16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
nlddling  may  be  delivered  on  oontraot,  are  as  follows, 


Pair o.  1-14  on 

Middling  Pair 0-80  on 

Strlot  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Strlot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 

On  this  basis  the  otiloial  prices  for  a  few  of  the  grades  for 
Ihe  past  week— June  28  to  July  4— would  be  as  follows. 


Good  Middling  Tinged Even 

Striot  Good  Mid.  Tlnged.o.  0-20  on 
Strlot  Middling  Tinged....  0-06  off 

Middling  Tinged 0  12  off 

Strlot  Low  Mid.  Tinged...  0-34  off 

Middling  Stained. 050 off 

Strlot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 150  Off 


OPLANDB. 

Sat. 

non 

825 
8-87 

957 
1005 

Tost 

8-25 
8-S7 

9* 

»-57 
1005 

Wed 

Th. 

Frl. 

8-25 
8-87 
9H 
957 
1005 

8-25 
8-87 

9»4 

9-57 
1005 

831 
8  93 

!B63 
1011 

W 

iood  Middling.....  .._ .. 

© 
■ 

t 

GULP. 

Sat. 

Hon 

Tnes 

Wed 

Th. 

Frl. 

-*ood  Ordinary....... .......... 

.ow  Middling..—  ........-..... 

8-50 
912 

91* 
982 
10-30 

850 
912 

9* 
982 
1030 

8'50 
912 

9* 

tf-82 
10-30 

8-50 
912 

9  is 

9-82 
10-30 

8-56 
918 

991S 

9-88 

10-36 

w 

e 
c 
pi 

§ 

STAINED. 

Sat. 

Hon 

Toes 

Wed 

Th. 

Frl. 

jOW  Middling. ....... ~...... .. 

itrlct  Low  Middling  Tinged... 
Jood  Middling  Tinged 

7-75 
875 
891 

925 

7-75 
8-75 
891 
9-25 

7-75 
8-75 
8-91 
9-25 

7-75 
8-75 
8-91 
925 

7-81 
8-81 
8-97 
9-32 

Hob- 
day. 

The  quotations  for    middling  upland    at  New  York  on 
July  3  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902. ...0.  9&ia 

1901 87s 

19O0 91616 

1899 8ie 

1898 6*4 

1897 77a 

1896 77ie 

1895 73ie 


1894. ...0.  7518 

1893 8 

1892 7*3 

1891. 83s 

1890 12 

1889 ll* 

1888 105t8 

1887 lUie 


1886....0.  9716 

1885 10i* 

1884 lUe 

1883 10616 

1888 12»8 

1881 lUis 

1880 lli»ie 

1879 12718 


1878....0.117le 

1877 12>4 

1876 18 

1875 1538 

1874 17»8 

1878 21 

1872 25H) 

1871 20'b 


Note.— Onoot.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
sac.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

Thetotal  sales  of  ootton  on  tne  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
oonvenience  of  the  reader  we  also  add  columns  whioh  show 
»t  a  glanoe  how  the  market  for  spots  and  futures  dosed  on 
tame  days. 


8pot  mabkbt 
Closed. 


Saturday  ..  Steady Steady  

Hon  day....  Steady Near,  firm.. 

Taesday...  Firm Steady 

Wednesday  Steady Steady 

Thursday..  Quiet  at  he  adv.  Very  steady. 
f'Tlday 


PUTUKBS 
MABKBT 

Closed. 


Total. 


Sales  or  Spot  a  Oontraot 


Ex- 
port. 

2,300 


2,300 


Oon- 
sump. 


71 
"21 

.  Hoii 


Con- 
tract. 


4,000 


day. 


total. 

2,300 
4,071 

"ii 


92 1   4,000l    6,392 
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Futures.— Highest , lowest  and  closing  prioes  at  New  York. 
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The  Visible  supply  op  Cotton  to-nlgnt,  as  made  up  dj 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Wednesday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  3),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Thursday  only, 

1902  1901.  1900.  1899 

■took  at  Liverpool bales.    822,000     659,000     405,0001,213,000 

■took  at  London 12,000       10,000         9,000  4,000 


Total  Great  Britain  stook.    834,000" 

Stock  at  Hamburg *18,000 

Stock  at  Bremen ♦129,000 

■took  at  Amsterdam 

■took  at  Rotterdam ......... 

■took  at  Antwerp ... 

Stock  at  Havre , 

■took  at  Marseilles , 

■took  at  Barcelona 

Stock  at  Genoa... 

■took  at  Trieste 

Total  Continental  stocks 
Total  European  stooks.. 


669,000 

22,000 

148,000 


414,000  1,217,000 


•5,000 
140,000 

•3,000 
•95,000 

♦7,000 

♦6,000 


200 

5,000 

149,000 

4,000 

70,000 

25,000 

16,000 


23,000 

203,000 

1,000 

200 

3,000 

155,000 

3,000 

86,000 

40,000 

6,000 


32,000 

264.000 

2,000 

200 

4.000 

203,000 

6,000 

94,000 

69,000 

27,000 


403,000      439,200      520,200      701,200 


1,237,000  1,108,200 
♦85,000        69,000 


934,300  1,918,200 


102,000 
25,000 
129,000 
607.000 
467,030 
246,207 
1,471 


36,000 

76.000 

22,000 

91,000 

300,000 

149,486 

103,220 

11,619 


80,000 
165,000 

18,000 
105,000 
592,000 
460,515 
273,423 

13,108 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope.    101,000 
Egypt.Brazll,Ao.,aflt.iorErpe    *26.000 
Stock  in  Alexandria,  Egypt. . .     *  75,000 

Stock  In  Bombay,  India ♦469,000 

■took  In  United  States  ports..  320,691 
■took  In  U.  8.  Interior  towns..  113,681 
United  States  exports  to-day..  900 

Total  Visible  supply 2,428,272  2,744,908  1,722,525  3,625,246 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stock bales.    698,000  528,000 

Continental  stooks '353,000  364,000 

American  afloat  for  Europe...    101,000  102,000 

United  States  stock 320,691  457,030 

United  States  interior  stocks.    113,681  246,207 
United  States  exports  to-day..           900         1.471  __ 

Total  American 1,587,272  1,698,703  1,125,325  2,682,048 

Matt  Indian,  Bratil,  <tc— 

Liverpool  stock 124,000 

London  stock 12,000 

Continental  stooks ♦50,000 


300,000  1,144,000 
486,000      626.000 


76,000 

149,486 

103,220 

11,619 


165,000 

460,515 

273,423 

13,108 


India  afloat  for  Europe ♦86,000 

■gypt,  Braell,  Ac,  afloat *26,000 

■took  in  Alexandria,  Egypt. . .     *75,000 
Stock  in  Bombay,  India *469,000 


181,000 
10,000 
75,200 
69,000 
25,000 
129,000 
607,000 


105,000 
9,000 
34,200 
36,000 
22,000 
91,000 

300,000 


69,000 

4,000 

75,200 

80,000 

18,000 

105,000 

592,000 


Total  East  India,  Ac 841,000  1,046,200     597,200     943,200 

Total  American 1,587,272  1,698,708  1,125,325  2,682,046 

Total  Visible  supply.......2,428,272  2,744,903  1,722.525  3,625,246 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good:  Brown,  Liverpool 
Pernv.  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool.. ..... 

Tlnnevelly  Good,  Liverpool... 


5d. 

95laO. 

7916d. 

7d. 

4Ui6d. 

4  Sid. 

*  Estimated;  no  returns  available. 

The  above  iigares  indicate  a  decrease  in  1902  of  316,636 
bales  as  compared  with  same  date  of  1901,  a  gain  of  705,747 
bales  over  1900  and  a  decline  of  1,196,97*  bales  from  lb 99. 


42332d. 
8780. 

63ad. 
7d. 

438CL 
4Bled. 


62732d. 
10^0. 
6%d. 
7i«d. 
5  5sd. 
478d. 


3US8d. 

6i«e. 

5»i6d. 

e^gd 

3l«d. 

3Hd. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 

(or  the  week  and  since  September  1,  the  shipments  for  the 

week  and  the  stooks  to-night,  and  the  same  items  for  the 

corresponding  period  of  1900-01  —is  set  out  in  detail  below. 
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*  This  year's  figures  estimated. 

The  aDove  totals  show  that  the  interior  stocks  have  de- 
ceased during  the  week  9,971  bales,  and  are  to-night  132,526 
■wiles  less  than  at  same  period  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  six  days  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Thursday  night.  The  results  for  six  days  ending 
July  3  this  year  and  full  week  last  year  and  since  Sept.  1  in 
the  two  years  are  as  follows. 


July  3. 


Vkippett— 

Via  Bt.  Louis. » ..,  .. 

Via  Cairo 

Via  Paduoah......... 

Via  Book  Inland 

Via  Louisville..—  ... 

Via  Cincinnati 

Via  other  routes,  Ao. 


Total  gross  overland.....  ...<>. 

Otduet  $hipment$— 
Overland  to  BT.  Y.,  Boston,  Ao. 
Between  Interior  towns.....— 

Inland,  Ac, from  South. . ... 

Totalto  be  dedneted —~ 


1901-1902. 


Week, 


2,595 
1,119 


479 

347 

1,387 


5,927 
2,501 
i",664 
4,165 


Bine* 
Sept.  1. 


808,645 

150,586 

1,192 

38,098 
193,134 

90,542 
345,824 


1,623,016 

364,099 
62,225 
61,903 

488,227 


1900-1901. 


With. 


13,877 

2,455 

4 

175 

634 

1,601 

2,987 


21,233 

3,621 

11 

1,709 


5,341 


Sine* 
Sept.  I. 


871,663 
233,939 
5,105 
58,477 
133,207 
111,288 
276,198 


1,689,867 

430,236 

98,481 
79,459 


608,176 


15,8921,081,691 


Leavlngtotal  net  overland*..      1,7621,134,789 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  six  day's  net  overland  movement 
this  year  has  been  1,762  bales,  against  15,892  bales  for  the 
week  In  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  53,098  bales, 


In  Might  and  Spinner t' 
Taking*. 


Kecelpts  at  ports  to  July  3 

Vet  overland  to  July  3 

Southern  consumption  to  Jnly  3. 

Total  marketed 

nterlor  stocks  In  excess......... 


Came  into  sight  during  week. 
Total  in  sight  Jnly  3 


1901-1902. 


Week. 


10,951 

1,762 

81,000 

48,713 

9,971 


33,742 


Sine* 
Sept.  1. 


7,381,165 
1,134,789 
1,576,000 


10091954 

tl5,584 


10076370 


1900-1901. 


W*ek. 


49,899 
15,892 
33,000 


Since 
Sept.  1. 


7,382,911 
1,081,691 
1,395,000 


98,791  9,859,602 
*  29,990     201,580 


68,801 


10061182 


Worth'n  spinners  tak'gs  to  July  3..    17,089  2,058.348    32,670 1,917,498 
*  Decrease  during  week.  t  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years 


Week-  Sales. 

1900-July  6 37,661 

1899-July  7 45.327 

1898-July  8 25,847 

1897- July  9 14,555 


Since  Sept.  1-  Baiei:0 

1899-00-July  6 8,849.856 

1898-99-July  7 10,943,700 

1897-98-July  8 10,856,243 

1896-97-July  9 8,313,961 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOR    MIDDLING  COTTON  ON- 

July  3 

Satur. 

if  on. 

Hue*. 

Wednes. 

Tkurt.         Fri. 

Galveston... 

816ia 

8"ie 

81B16 

81516 

81Bi8 

New  Orleans 

815la 

9 

9 

9 

9 

Mobile 

8% 

8% 

8% 

8% 

8% 

Savannah... 

9he 

9 

8^8 

878 

8k 

Charleston .. 

Wilmington. 

9 

9 

9 

9 

9 

Norfolk 

9*S 

9*e 

9*6 

9k 

9k 

a 

9H 

9H 

9>4 

9k 

9k 

Baltimore . . 

9H 

9H 

9k 

9k 

9k 

a. 

Philadelphia 

9* 

9* 

9k 

9k 

9916                S 

Angnsta 

9 

9*S 

9k 

9k 

9k 

Memphis 

87« 

8'g 

8'8 

8*8 

8*8 

St.  Lotus 

815,« 

81516 

8«t« 

81616 

81Bie 

Houston 

815J6 

8"ie 

81B10 

81516 

815le 

Cincinnati . . 

9k 

9H 

9k 

9k 

9k 

Little  Rock. 

8»8 

888 

88s 

8^8 

868 

New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


July— 

Range 

Closing... 

August— 

Range 

Closing... 

Sept'bek— 

Range 

Closing . . . 

October— 

Range 

Closing . . . 

Dec'bek— 

Range 

Closing . . . 

Tone— 

Spots 

Options. . . 


Sat'day. 
June  28. 


8-88®-91 
8-89®-91 

8-3l®-36 
8-34®-35 

7-82@-87 
7-84@-85 

762®'67 
7-t>3@-64 

7*52®-58 
7 -54® -55 

Quiet. 
Steady. 


Monday, 
June  30. 


3-95®'01 

3-97@-98 

8'35®-42 
3-41®-42 

7-84®  93 
7'92®'93 

7-61®'66 
7-65®'66 

7-51  a -56 
7-55*-56 

Steady. 
Steady. 


Tuesday, 
July  1. 


8-91®-97 
896®  - 

8-38®-50 
8-49®-5l; 

7'87®-97 
7'96®-97 

7-59®-69 
7-68@-69 

7-51®60 
7-59»-60 

Quiet. 
Steady. 


Wed'day, 
July  2. 


8-95®-96 
8*979-99 

3*50®-57 
3-55®-5« 

7*939*03 
8*u0®  01 

7*69®-76 
7'74®*7S 

7-60®*65 
7*64®*65 


Thursd'y 
July  3. 


s-96®00 
8*97®*99 

3*54®*65 
3*58®*59 

7*99®-l2 
8-06®-07 

7'72®-87 
7*82®*83 

7*629*78 
7*739-74 


Friday, 
July  4. 


Steady.       Firm. 
Steady.     Steady. 


•a 
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Weather  Reports  by  Telegraph.— Oar  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  rain  has 
fallen  in  most  districts  of  Texas,  Arkansas  and  Louisiana 
during  the  week,  but  that  over  much  of  the  remainder  of 
the  cotton  belt  dry  weather  has  prevailed.  In  portions  of 
Alabama,  Mississippi  and  Georgia  rain  is  claimed  to  be  badly 
needed. 

Galveston,  Texas,—  There  has  been  heavy  rain  on  one 
day  of  the  week,  the  rainfall  reaohing  five  inches  and 
twenty-eight  hundredths.  Average  thermometer  84,  highest 
87  and  lowest  81. 

Abilene,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  102  and 
the  lowest  68. 

Brenham,  Texas. — It  has  rained  heavily  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  eighty-four 
hundredths  of  an  inch.    The  thermometer  has  averaged  83, 

and  has  ranged  from  73  to  92. 

Corpus  Christi,  Texas.— There  has  been  only  a  trace  of 
rain  during  the  week.  The  thermometer  has  ranged  from 
72  to  94,  averaging  83. 

Cuero,  Texas,— There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  three  inches  and  six  hundredths. 
Average  thermometer  83,  highest  96  and  lowest  70. 

Dallas,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  being  one  inch  and  eleven  hundredths. 
The  thermometer  has  averaged  85,  the  highest  being  98  and 
the  lowest  71. 

Henrietta,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  ninety  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  ranging  from  70 
to  104. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  75  to  94,  averaging  85. 

Kerrville,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  86,  highest  102,  lowest  69. 

Lampasas,  Texas,— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  eighty-one 
hundredths.  The  thermometer  has  averaged  92,  the  highest 
being  99  and  th-^  lowest  85. 

Longview,  Texas.— Tnere  has  been  heavy  rain  on  two  days 
during  the  week,  the  precipitation  reaching  four  inches  and 
fifty-four  hundredths.  The  thermometer  has  averaged  84, 
ranging  from  73  to  95. 

Luling,  Texas.—  It  has  rained  on  one  day  of  the  week,  the 
precipitation  being  forty- six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  73  to  95,  averaging  84. 

Palestine,  Texas.— We  have  had  rain  on  one  day  during 
the  past  week,  to  the  extent  of  thirty-two  hundredths  of  an 
inch.    Average  thermometer  81,  highest  92,  lowest  70. 

Paris,  Texas. — We  have  had  heavy  rain  on  one  day  during 
the  week,  the  precipitation  being  one  inch  and  fifty-nine 
hundredths.  The  thermometer  has  averaged  76,  the  highest 
being  93  and  the  lowest  59. 

San  Antonio,  Texas,— There  have  been  showers  on  two 


days  during  the  week  to  the  extent  of  only  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  88,  ranging  from 
74  to  102. 

Weatherford,  Texas. — It  has  rained  lightly  on  two  days'of 
the  week,  the  precipitation  being  eleven  hundredths  of  an 
inch.     Thermometer  has  ranged  from  70  to  99,  averaging  85. 

Texas  Rainfall  Last  Week. — The  rainfail  last  week  in  Texas 
as  given  in  our  telegrams,  which  did  not  reach  us  until 
Saturday,  June  28,  was  as  follows:  Galveston,  2-79  inches; 
Brenham,  69  inch;  Corpus  Chrieti,  1  42  inch;  Cuero,  2'20 
inch;  Hnntsville,  "99  inch;  Longview,  trace;  Luling,  1*19 
inches;  Palestine,  '06  inch;  Paris,  0-25  inch;  San  Antonio, 
trace;  Abilene,  Dallas,  Henrietta,  Kerrville,  Lampasas  and 
Weatherford,  no  rain, 

Shreveport,  Louisiana. — There  has  been  heavy  rain  on  two 
days  during  the  week,  to  the  extent  of  eight  inches.  The 
thermometer  has  averaged  82  the  highest  being  92  and  the 
lowest  71. 

Meridian,  Mississippi. — Crops  are  suffering  for  rain.  The 
weather  has  been  dry  all  the  week.  Thermometer  has  ranged 
from  78  to  98. 

Little  Rock,  Arkansas. — Crops  are  well  worked  and  very 
fine.  It  has  rained  on  four  days  of  the  week,  the  precipita- 
tion reaching  two  inches  and  seventy-three  hundredths.  The 
thermometer  has  averaged  80,  ranging  from  66  to  91 

Helena,  Arkansas.— Some  farmers  say  crops  are  in  good 
condition,  while  others  report  an  excess  of  moisture.  We  have 
had  heavy  rains  on  two  days  during  the  week,  the  rainfall 
being  three  inches  and  sixty-three  hundredths.  The  ther- 
mometer has  ranged  from  72  to  89,  averaging  80.  June  rain- 
fall three  inches  and  twenty- four  hundredths. 

Nashville,  Tennessee. — We  have  had  rain  daring  the  week, 
to  the  extent  of  one  inch  and  twenty-eight  hundredths.  The 
thermometer  has  averaged  77,  the  highest  being  97  and  the 
lowest  57. 

Memphis,  Tennessee.— Crop  conditions  are  excellent.  We 
have  had  rain  on  three  days  daring  the  past  week,  to  the  ex- 
tent of  three  inches  and  fifty-one  hundredths.  Average 
thermometer  806,  highest  92,  lowest  69. 

Mobile,  Alabama. — The  weather  in  the  interior  has  been 
very  dry  and  hot,  only  a  few  scattered  showers  having  fallen 
in  tb.9  early  part  of  the  week.  Cotton  is  suffering  for  mois- 
ture. There  has  been  rain  on  one  day  during  the  week,  the 
precipitation  reaching  two  hundredths  of  an  inch.  3 

Montgomery,  Alabama. — The  drought  is  stopping  growth 
oi  cotton  and  corn  is  suffering  worse.  Prospects  are  unsatis- 
factory; a  general  rain  is  badly  needed.  It  has  rained  lightly 
on  one  day  of  the  week,  the  precipitation  being  fourteen 
hundredths  of  an  inch.  Thermometer  has  ranged  from  73  to 
95,  averaging  86.  June  rainfall  one  inch  and  fifty-seven 
hundredths. 

Madison,  Florida.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  avernged  86,  the  highest  being  100  and 
the  lowest  74. 

Savannah,  Georgia.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  87,  ranging  irom  76  to  100. 

Augusta,  Georgia. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  72  to  100,  averaging  87. 

Charleston,  South  Carolina. — There  has  been  light  rain  on 
two  days  of  the  week,  the  rainfall  reaching  one  hundredth 
of  an  inch.  Average  thermometer  87,  highest  101  and 
lowest  75. 

Stateburg,  South  Carolina. — A  hot  wave  with  brisk, 
dry  winds  has  had  a  withering  and  damaging  effect.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
averaged  85 "5,  the  highest  being  99  and  the  lowest  69. 

CJiarlotte,  North  Carolina.— Crop  conditions  are  all  that 
could  be  asked.  It  has  rained  on  one  day  during  the  week, 
the  precipitation  being  twenty-one  hundredths  of  an  inch. 
Tne  thermometer  has  ranged  from  67  to  95,  averaging  81. 

India  Cotton  Movement  from  all  forts.— The  receipts 
jf  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  July  3,  and  for  the  season  from  Sept.  1 
r-o  July  3  for  three  years  have  been  as  follows: 


1901-02. 

190001 

18991900. 

Heeeipn  at— 

WUk. 

Sine* 
Sept.  1. 

Wt*k. 

Sine* 
Sept.  1 

Week. 

Sine* 
Sept.  1. 

Bombay 

15,000 

2,070,000 

25,000 

1.870.000 

6.0O0 

890,000 

Snpon* 
from— 

i>t>r  ik4   Week. 

Since  September  1. 

Qrtat 
Britain. 

Conti- 
nent. 

.total. 

5.000 

16,000 

3,000 

1,000 
2,000 
1,000 

i',6'66 

1,000 

2,000 
5,000 
5,000 

(total 

Britain. 

Oont%- 
nent. 

Total. 

aombay— 

1901-02.. 

1900-01.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

1899-00.. 
«adrM— 

1901-02  . 

1900-01.. 

1899-00.. 
Ml  othera- 

1901-02.. 

1900-01.. 

1899  00.. 

1,000 
1,000 

1,000 
1,000 

3",000 
1.000 

5,000 

16,000 

3,000 

1,000 
1,000 
1,000 

1,000 
1,000 

2,000 
4,000 
4,000 

8.000 

67,000 

4,000 

3.000 
4,000 
2,000 

2,000 
8,000 
3,000 

2.000 

11,000 

3,000 

480.000 

544,000 

91,000 

41.000 
86.000 
23,000 

8,000 
15,000 
10,000 

90.000 

101.000 

66,000 

488.000 

611.000 

95,000 

44,000 

39,000 
25,000 

10,000 
23.000 
13,000 

92,000 

112,000 

69,000 

total  all— 
1901-02.. 
1900-01.. 
1899-00.. 

9,000 

91,000 

9.000 

8,000 
24,000 
10,000 

-"■——— 

16,000 
90,000 
13,000 

619.000 

;    695.000 

190.000 

634,000 
785,000 
202.000 
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Alexandria  Receipts    and   Shipments  op  Cotton.- 


Aienandria.  Egypt, 
July  2. 

1901-02.                1900-01. 

1899-1900. 

Receipts  (oantars*)- 
This  week........... 

Not  reoeived.               18,000 
6,466,000             5,405,000 

1,000 

6,434,000 

ThiM 

week. 

Since      This 
Sept.l.    week. 

Since 
Sept.  1. 

This 

xoetk. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool. ._. — 

Not 
re- 
ceived. 

315.000    2,000 
485,000     5,000 

309.000 
303,000 

4,000 
4,000 

388,000 
393,000 

800,000    7,000 

612,000 

781,000 

*  Aoantar  is  93  pounds 
t  Of  which  to  Amenoa  in  1901-02,101.031  bales;  in  1900-01, 51,528 
bales;  in  1399-00,  69.9)7  bales. 

Manohesteb  Market. —Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  latt 
year  for  comparison, 


1902. 

1901. 

32*   Oop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Ootfn 

Mid. 
Uplds 

32«  Oop. 
Twist. 

8^4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 
Mid. 
Uplds 

My  30 

J'ne6 

-  13 

"  20 

"  27 
July3 

d.        d. 

7\    9S^ 
7*8     »838 
788      0838 
7«8     «8l8 

7»8   ■as1* 

7«8      ©818 

8.    d.      8.     d. 
5    5    98    IVj 
5    4^98    1 
5     5     68     1% 
5    4    4»8    0 
5    4    98    0 
5    4     98    0 

d. 

5B32 

5 
5ii6 

42932 

5 

5 

d.       d. 

7l«     9S>4 
7*4    «8&i6 
7516  t»8516 
7H    aSk 
7>4    98H 
7M    98M 

a.    d.      a.    d. 
5    1    07    9 
5    H«r>7  IOI3 
5    2    08    0 

5    2    «8    0 
5    2i*»8    0 
5    2*««8    0 

d. 

4^8 

42isa 
41932 
4""l6 

*»18 
423S2 

The  Agricultural  Department's  July  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  July  3: 

The  monthly  report  of  the  8tatlstioian  of  the  Department  of  Agricul- 
ture shows  the  average  condition  of  cotton  on  June  25  to  have  been 
84*7  per  oent,  as  oompared  with  95*1  per  cent  on  May  26, 1902,  81*1 
per  cent  on  June  25,  1901.  75-8  per  oent  on  July  1,  1900.  and  a  ten- 
year  average  of  85*6  per  oent.  With  the  exception  of  North  Carolina, 
where  there  seems  to  have  been  a  slight  improvement,  and  Virginia, 
where  there  is  no  appreciable  change  in  oondltlon,  every  ootton  pro- 
ducing State  shows  a  decline  during  the  month,  the  decline  being  the 
greatest  in  Texas,  where  it  amounts  to  22  points,  and  in  Louisiana, 
the  Indian  Terr! cory,  Mississippi  ann  Alabama,  where  it  is  11,  10,  9 
and  8  points  respectively.  The  condition  is,  however,  still  in  exoess  of 
the  ten-year  average  In  the  following  States  by  the  number  of  points 
stated  in  each  case:  Virginia  3,  North  Carolina  6,  South  Carolina  and 
Florida  »i  Oeorgla  and  Arkansas  7,  Tennessee  12.  Oklahoma  2  and 
Missouri  10.  On  the  other  hand,  the  oondltlon  falls  below  the  ten-year 
average  by  2  points  in  Louisiana  and  the  Indian  Territory,  1  point  in 
Alabama  and  13  points  In  Texas.  This  report  is  made  up  to  June  25 
and  no  changes  subsequent  to  that  date  have  been  tafeen  into  ac- 
count. The  Department's  statistical  agent  for  Texas,  however,  tele- 
graphed last  night  that  the  recent  rains  In  that  State  have  been  of  lit- 
tle or  no  benerlt  to  the  crop,  and  that  further  deterioration  may  be 
looked  for,  unless  there  Is  more  rain  by  July  10. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

Slates. 

s 

92 
91 
97 
94 

100 
92 
94 
96 
96 

ICO 

lot 

100 
96 
99 

95-1 

1 

92 
93 

95 
91 
96 
84 
85 
85 
73 
94 
98 

'90 

89 

84-7 

i 
1 

92 
87 
80 
80 
88 
76 
82 
80 
81 
81 
78 
83 
88 
85 

81-5 

78 
77 
70 
72 
80 
80 
86 
84 
83 
84 
85 
90 
91 
88 

81-1 

2       a> 

R              — * 

1 13 

_l_ 

79 
87 
8€ 
88 
88 
86 
78 
81 
90 
80 
85 
90 
81 
84 

-~ 
J_ 

"88 
88 
85 
90 
88 
83 
85 
93 
82 
88 

"78 
91 

1 

4 

8 

87 
84 
87 

84 

90 
81 
7t 

84 

87 
83 
77 
90 
7S 
85 

83-5 

is 
1 

Virginia 

No.  Carolina 
So.  Carolina 

Georgia 

Florida 

Alabama 

Mississippi. . 
Louisiana. . 

Arkansas . . 
Tennessee. . . 

Missouri 

Oklahoma .. 
Indian  Ter. . 

94 

86 
85 
89 
88 
87 
85 
88 
71 
91 
86 
94 
75 
84 

90 
89 
79 
74 
78 
70 
64 
81 
78 
78 
76 
74 
82 
96 

86 
86 
85 
89 
76 
89 
91 
89 
89 
96 
90 
96 
82 
80 

93 
87 
90 
90 
83 
91 
94 
90 
92 
93 
92 
87 
•92 
89 

91-2 

87 
90 
86 
85 
80 
85 
81 
89 
88 
88 
80 
95 
82 
93 

Average  .. 

82-5  75-8 

85-7 

87-8 

89-0 

860 

The  average  given  above  for 
as  given  by  the  Department. 


all  the  States  is  the  averaga 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 

Chief  cf  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 

Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 

the  crop  in  the  Southern  States  for  the  week  ending  June  80, 

summarizirjg  them  as  follows: 

Cotton  continues  to  suffer  for  rain  in  the  south-oentral  portion  of 
the  cotton  belt,  and  drought  conditions  have  rapidly  developed  over 
the  greater  part  of  Georgia,  where  the  crop  is  in  less  favorable  condi- 
tion than  in  the  previous  week.  Over  the  northern  portions  of  the 
central  and  eastern  districts  more  favorable  oocdltions  exist,  al- 
though lice  are  extensively  reported  throughout  the  central  and 
eastern  portions.  The  feature  of  the  week  was  ths  abundant  rainfall 
over  the  greater  part  of  the  drought  region  of  Texas,  in  which  the  con- 
dition of  cotton  has  beenjgreatly  Improved.  Drought,  however,  con- 
tinues in  extreme  Northwestern  and  Southwestern  Texas. 

Shipping  inews.— As  shown  on  a  previous  page,  the 
•xporta  of  ootton  from  the  United  States  the  past  week  have 
reaohed  11,941  bales.  The  shipments  In  detail,  as  made  up 
from  mall  au d  telegraphio  returns ,  are  as  follows : 

_  _     •  Total  bales. 

New  York— To  Liverpool,  per  steamer  Oevic,  168 168 

To  Hull,  per  steamer  Hindoo,  300 300 

To  Bremen,  per  steamer  Kronprinz,  8 8 

To  Antwerp,  per  etrs.  Kroonland,  52  ...8t.  Nicholas,  343~"         395 

To  Genoa,  per  steamers  Aller,  468 Citta  dl  Torino,  675 

...Nord  Amerloa,  200... Victoria,  309. ..Washington,  192     1,844 


New  York— C  Concluded)—  Total  bales. 

To  Naples,  per  steamer  Aller,  62 62 

To  Trieste,  per  steamer  Pawnee,  200 200 

To  Mexloo,  per  steamer  Havana,  600 600 

New  Orleans  -To  Liverpool— June  27— Steamer  Nioaraguan, 

350 June  30— Steamer  Orion,  1,700 2,050 

To  Rotterdam    July  3— Steamer  Llangollen,  100 100 

GUi-veston— To  Liverpool— June  28  -  Steamer  Soholar,  224 224 

To  Havre— June  28— Steamer  St.  Quentin,  5,283 5,283 

penbacola— To  Dunkirk— July  2— Steamer  Edale,  200 200 

Norfolk— To  Liverpool— June  30— Steamer  Castano,  42 42 

Boston— To  LiverSool— June  27— Steamer  Saohem,  123 123 

To  Yarmouth— June  28— Steamer  Prince  George.  42 42 

Bah   Francisco— To   Japan— June  28— Steamer  Hong   Kong 

Maru.300 300 

Total - 11,941 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  >nr  usual  form,  are  as  follows, 

Qreat  French    Qer-  -—OtK.M'rope--  Mexico, 

Brit'n.  ports,  manv.  North.  Houlh.      At.  Japan.  Total. 

New  York.        468    8       395    2,106       600    3,577 

N.  Orleans    2,050    100    2,150 

Galveston.        224    5,283 5,507 

Pensaoola 200    200 

Norfolk...  42 42 

Hoston 123     42    165 

San  Fran 3C0         300 

'•otal.._     2,907    5,433  8        495    2,106        642        300    11,941 

Exports  to  Japan  since  Sept.  1  have  been  150,065  bales  from 

the  Pacific  Coast,  850  bales  from  Pensacola  and  1,150  bales 

from  New  York. 
Ootton  freights  at  New  York  the  past  week  havp  been 

as  follows. 


Fri. 


Liverpool ..e. 

Manchester c. 

Havre e. 

Bremen c. 

Hamburg c. 

Ghent ..c. 

Antwerp ..e. 

Reval,  indirect.. c. 
Reval,  via  Canal.e. 
Barcelona  asked. o. 

Genoa... o. 

Trieste e. 

Japan  (via  8uez).e. 


Satur. 

Mon. 

Tubs. 

Wednes. 

Thurs. 

10 

10 

10 

10 

10 

10911 

loan 

10911 

10911 

loan 

13920 

183*20 

18920 

18920 

18920 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

19 

19 

19 

19 

19 

13 

13 

13 

13 

13 

24 

24 

24 

24 

24 

30 

SO 

24 

24 

24 

29 

29 

29 

28 

27 

11913 

11913 

11913 

liai3 

11018 

26 

26 

26 

26 

26 

50 

50 

50 

50 

60 

© 
v 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


:*ies  of  the  week ..bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

dales  American.... 

Ictnal  export..... 

forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
total  import  of  the  week..... 

Of  which  American 

amount  afloat... 

Of  which  American 


June  13. 

52,000 

6,800 

1,100 

41,000 

8,000 

52,000 

948,000 

821,000 

43,000 

25,000 

29,000 

17,000 


June  20. 

68.00C 

14,000 

1,800 

61,000 

1 3.00C 

55,000 

908,000 

786,000 

23,000 

17,000 

25,000 

10,000 


June  27 

33,000 
5,600 
1,000 

28,000 
2,000 

34,000 
887,000 
762,000 

14,000 
4,000 

28,000 

10,000 


July  3. 

62,000 

7,000 

3,000 

50,000 

24,000 

54,000 

822,000 

698,000 

14,000 

3,000 

25,000 

12,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
aaoh  day  of  the  week  ending  July  3  and  the  daily  closing 
prloesof  spot  ootton,  have  been  as  follows. 


Spot. 


Market, 
12:30  P.M. 

tfld.Upi'ds. 

iales 

»peo.<b  exp, 

Futures. 

Market   { 
opened.   ) 

Market,   ' 

1P.M.      " 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 
Firmer. 

41818 

19,000 
2,000 

Steady   at 
1-64  ©2-64 
advance. 

Steady   at 
iH®3  pts 
advance. 

Thursd'y 

Quiet 

4313S 

8.000 
1,030 

Easier. 

4iBlfl 

10.000 
1.000 

Stead?, 
nnchang'd 

Steady   at 

1H@2  Pts. 

decline. 

Good 
demand, 

5 

15,000 
2,000 

Steady  at 

1-64  (0  2.64 

advance 

Q't&st'dy 

1  pt 
advance. 

Qnlet  at 

2-tJ4@4-64 
decline. 

O't&st'dy 

4H@<J  pts. 

decline. 

Friday. 

o 

et- 

H 

KS 

% 

O 
H 
W 


Thepricesof  futures  at  Liverpool  for  each  day  are  given 

below,   Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause, unless  otherwise  stated, 

.  %$T*htPrice*  <*re  given  in  pence  and  64£Aa.    TAu*  .-  4  63  means 
4  63-64d.,  and  5  01  means  5  l-64d. 


Sat. 

June  28 

Itlom. 

June  30 

Tne*. 
July  1. 

Wed. 

July  2. 

Thur». 

July  3. 

Frl. 

July  4. 

• 
• 

I 
I 

1 

w 

o 
££ 

Pi 
V 
*< 

i 
• 

■ 
■ 
■ 
> 

12^ 

P.M. 

« 
P.M. 

12*a 

P.M. 

d. 

4  49 
4  47 
4  40 
4  28 
4  21 
4  18 
4  16 
4  16 

4 
P.M. 

d. 

4  47 
4  46 
4  39 
4  27 
4  20 
4  17 
4  15 
4  15 

12  ^s 

P.M. 

d. 

150 

4  48 
4  41 
4  29 
4  22 
4  19 
4  18 
4  18 

4 
P.M. 

12i« 

P.M. 

A 

<t. 

4  51 
4  49 
4  42 
4  31 
4  24 
4  21 
4  19 
4  19 
4  19 
4  19 

as 

e 

June- July... 
July- Aug... 
Aug. -Sept... 
sept.-Oot... 
Oot-.Nov.... 
Nov.-Dec. .. 
Dec- Jan.... 

Jan.-Feb 

Feb.-Moh. .. 
Moh.-April.. 

d. 

4  52 
4  5i 
4  49 
4  42 
4  30 
4  23 
4  19 
4  18 
4  17 

d 

4  50 
4  47 
4  40 
4  29 
4  21 
4  28 
4  17 
4  16 

d. 

4  50 
4  48 
4  41 
4  30 
4  23 
4  20 
4  18 
4  18 

d. 

4*52 
4  50 
4  44 
4  32 
4  26 
4  23 
4  21 
4  21 
4  21 
4  21 

wl 

So 
et- 

s* 

CO 

© 

April-May  . 
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Jute  Butts, 
been  decidedly 
changed  prices, 
5%c.  for21b3., 
are  quoted  at 
butts  continue 
quality  and  2% 


Bagging,  Etc.— Business  in  jute  bagging  has 

light  daring  the  week  under  review  at  un- 
The  close  to-night  is  at  5%c.  for  \%  lbs,  and 

standard  grades.  Car  lots  of  standard  brands 
5%@6c,  f.  o.  b.,  according  to  quality.  Jnte 
dull  and  nominal  at  l*4@l%c.   for  paper 

@2>£c.  for  bagging  quality. 


BREADSTUFFS. 

Thursday,  July  3,  1902. 

Owing  to  a  sharp  advance  in  the  prices  for  the  grain,  the 
market  for  wheat  flour  has  been  firm  and  higher.  Mills  quite 
generally,  have  raised  their  quotations  5c.  to  10c.  per  barrel. 
Bayers  have  shown  a  willingness  to  operate  freely  on  the  old 
basis  of  values,  but  at  the  increased  cost  they  have  been  in- 
clined to  hold  back,  most  of  the  purchases  made  being  lim- 
ited to  very  ordinary-sized  lots,  as  needed  to  meet  current 
requirements.  City  mills  have  had  a  fair  sale  at  firm  prices. 
Rye  flour  has  been  firm  but  quiet.  Corn  meal  has  been  held 
at  higher  prices,  owing  to  the  advance  in  corn,  but  business 
has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  at  higher  prices.  The  short  interest  became 
frightened  over  the  less  favorable  outlook  for  the  winter- 
wheat  crop  and  bought  freely  to  cover  contracts.  There 
also  developed  fair  buying  early  in  the  week  for  investment 
account,  and  with  only  scattered  selling  price3  advanced 
easily.  The  weather  reports  from  the  winter-wheat 
States  have  indicated  very  unsatisfactory  conditions',  the 
temperature  being  low  with  an  excessive  rainfall 
Much  wheat  not  harvested  and  in  stock  has  been  reported 
destroyed.  Crop  news  from  the  spring-wheat  belt,  however, 
has  been  favorable  and  the  European  grain  crops  also 
have  been  reported  as  promising  well;  in  fact,  during  the 
latter  part  of  the  week  there  developed  moderate  selling  for 
European  account,  based,  it  was  understood,  on  the  favorable 
outlook  for  the  growing  crops  in  England  and  on  the  Conti 
nent.  Business  in  the  spot  market  has  been  quiet,  the  sharp 
upturn  to  prices  holding  buyers  in  check.  The  Cincinnati 
Price  Current  says  that  it  has  been  an  unfavorable  week  for 
crops.  Permanent  damage  to  winter  wheat  and  oats.  Not 
extensive  but  serious  damage  is  threatened  if  rains  con- 
tinue. Today  there  was  an  easier  market  under  reports 
of  clearing  weather  and  long  liquidation. 

DAILY  GLOBING  PKICES  OP  MO.  2  RBD  WMTEE  WHKAT  IHNGW  YORK  . 

Sat.  Mon.  Tue«.  Wed.  Th.ur*        Jfti 

0*sh  wheat  f.  o.  b Norn.  Nom.  Nom.  Nom.  Nom. 

July  delivery  In  elev 79ie  803s  81i«       Si's       80^  Holi- 

Sept. delivery  In  elev....    77»s  78%  79*«  79          78«8    day. 

Deo.  delivery  In  elev 78"b  797s  80i«  79*8       793s 

DAILY  CLOSING  PBIOSS  OP  MO.  2  SPKIMG  WHEAT  III    CHICAGO. 

Sat.        Mon.      Tut*.      Wed.     TKurt       Fr%. 

Jnly  delivery  in  elev 73  748a       75*8       76^       75      „.,. 

Sept.  delivery  in  elev....    72%       73^       743a       74  7314  *J0"" 

Deo.  delivery  in  elev 73H       74»8       75M       746s       74H)   a'*y- 

Indian  corn  futures,  especially  in  the  Chicago  market,  have 
continued  to  receive  much  attention  in  speculative  circles. 
The  bull  clique  running  the  July  deal  are  reported  as  closely 
controlling  the  available  supply  of  corn  in  sight  and  have 
been  forcing  the  short  interest  to  cover  their  outstanding 
contracts  at  steadily  advancing  prices,  so  that  at  present 
wheat  and  corn  for  July  delivery  in  the  Chicago  market  are 
selling  at  practically  the  same  price.  The  market  for  new- 
crop  deliveries  also  has  been  firmer.  The  advices  received 
from  the  corn  belt  say  that,  owing  to  the  continued  wet 
weather,  farmers  are  unable  to  make  progress  in  the  cultiva- 
tion of  their  crop,  and  that  its  growth  is  beginning  to  be  seri- 
ously retarded  and  choked  by  the  growth  of  weeds.  The 
spot  market  had  been  firm  and  higher,  but  business  has  been 
at  a  standstill.  To  day  the  market  for  July  contracts  at 
Chicago  was  higher,  but  other  months  were  lower.  Weather 
reports  were  more  favorable. 

DAILY  CLOSING  PBIOSfl  OF  NO.  2  MIXED  CORN  IN  NEW    FORK. 

Sat.  Mon.  Fue«.  Wed.  TKurt.      Fri. 

Cash  corn  t.  o.  b 69%  71  71>«  71%       70% 

i my  delivery  in  elev 67%  essg  69%  69  68%  Holl- 

Bept.  delivery  In  elev....    64%  65%  65%  65%       64%   day. 

Deo.  delivery  In  elev 52%  53%  54  53%      52% 

DAILY  GLOBING  PBI0B8  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  TKurt.      Fri. 

July  delivery  in  elev 697e  72%  74  75%       77 

Sept.  dell  very  In  elev....    61%  63  62%  62%       61%  Holl- 

Deo.  delivery  in  elev 47%  48%  48%  48%       47%   iday. 

May  delivery  to  elev 45%  46%  46%  46%       45 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  prices  have  advanced  sharply.  The  spot 
market  has  felt  the  influence  of  small  receipts  and  light  offer- 
ings, with  shorts  anxious  to  cover  their  outstanding  contracts- 
The  crop  news  has  been  unfavorable.  The  excessive  rainfal. 
reported  from  the  Middle  West,  it  is  stated,  has  beaten  some 
of  the  crop  into  the  ground  so  badly  that  much  of  it  cannot 
be  harvested.  Locally  the  spot  market  has  been  firm  and 
higher  on  small  offerings.  To-day  the  market  was  quiet 
and  easier. 

DAILY  CLOSING  PRICKS  OF  OATS  IN   NKW  YORK. 

Sat.        Mon.      Tuet.      Wed.    TKurt.        Fri. 

No.  2  mixed  In  elev... 54  55  55%       55%       55%  Holl- 

■o.  2  white  in  elev 58%      59%      60         60         61       day. 


OAILY  CLOSING  PRIORS  OP  NO.  2  MIXBD  OATS  IN  CHICAGO* 

.  ,     .  „  Sat.  Mon.  Tuet.  Wed.  2 hurt.  trt. 

July  delivery  to  elev....  46%  48%  48%  48%       47%  „  „ 

Sept.  delivery  in  elev....  33%  35  35%  35%       34%  J 

Deo.  delivery  in  elev —  33%  35%  35%  35%       34 

Following  are  the  closing  quotations : 


day 


pine..«»#  »»».  «■*«,*»  $.... 

Superfine,  „.. . 2  90 

Extra,  No.  2 3  10 

ffixtra,  No.  i. ,. 3  10 

01ew8..M.M»»..nn.  3  30 

Straights....™,* ...  3  75 

Patent,  spring....  4  00 


FLOUR. 

Patent,  winter 93  85    »4  10 

City  mills,  patent.  4  10  04  75 
Rye  flour  .superfine  3  15  93  70 
Buckwheat  flour 9 

Corn  meal- 
Western,  etc... „ 
Brandywlne 


© 

-»S  00 
'3>3  15 
©3  35 
©3  65 
©3  90 
©4  75 
(Wheat  8001?  ia  caokB  sells  at  prices  below  those  for  barrels,) 

OB.  UN. 


3  40    ©3  45 

3  50 


Wheat,  per  busc—        0.        0. 
Hard  Man., *j  j.1..    f.o.  b.86% 
N'thern  DuL,  Wo.l    f.  o.  b.83% 

•Red  -winter,  No.  2     f.  o.  b.87% 
Hard  No.  2 f.  o.  b.85% 

Oats— Mix'd.p. bush.    54%»56% 

White 57    ©63 

No.  2  mixed 55%*56% 

No  1  whttm.      ..        60%©62 
*  To  arrive  late  in  July. 


Corn,  per  bush.—  0.         0. 

Western  mixed 68%«70% 

No.  2  mixed 1.  o.  b.70% 

No.  2  yellow £  o.  b.72% 

No.  2 white to.  b.72% 

Bye,  per  bush- 
western ..61    ©65% 

Btate  and  Jersey 61    ©62 

Barley— Western .79    ©82 

Feeding.... Nominal. 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  TJ.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  30  as  follows: 

Weather. -The  northern  portions  of  the  country  east  of  the  Rooky 
Mountains  have  experienced  another  deeldedly  cool  week,  with  gen- 
erally abundant  rainfall.  In  the  Southern  States  the  week  averaged 
warm,  with  phenomenally  heavy  rains— where  they  were  greatly 
needed— over  a  large  part  of  Texas  and  portions  of  Louisiana  and 
Southern  Arkansas.  Much-needed  rains  also  occurred  in  portions  of 
the  Central  Gulf  districts,  Tennessee  and  the 'Middle  Atlantic  States, 
but  drought  conditions  are  beginning  to  be  quite  seriously  felt  in  the 
East  Gulf  States.  Violent  local  storms  caused  a  large  amount  of  dam- 
age in  Central  Indiana  and  Southern  Ohio.  On  the  Paolfio  coast  the 
week  was  too  cool  for  a  favorable  growth  in  Washington  and  Oregon, 
but  satisfactory  conditions  prevailed  in  California,  where  all  crops 
are  maturing  rapidly  and  harvest  is  in  general  progress. 

Corn.— The  continued  low  temperature  throughout  the  corn  belt 
has  ohecked  the  growth  of  corn,  and  heavy  rains  interrupted  cultiva- 
tion over  large  areas,  these  unfavorable  effects  being  more  general 
over  the  northern  portion  of  the  principal  corn  States,  where  warm 
sunshine  and  dry  weather  are  greatly  needed,  especially  In  the  Lake 
region  and  upper  Mississippi  Valley.  The  crop  is  In  exoellent  con- 
dition in  Kansas,  Missouri,  Kentucky,  Tennessee  and  in  the  South 
Atlantic  States,  and.  while  recent  rains  have  greatly  benefited  late 
corn  in  the  West  Gulf  districts,  the  early-planted  is  a  very  poor  orop. 

Winter  Wheat.— Over  the  southwestern  portion  of  the  winter- 
wheat  belt  the  bulk  of  the  winter-wheat  orop  has  been  cut,  but  har- 
vesting has  been  muoh  delayed  over  the  northern  portion  of  the  west- 
ern distriots,  and  generally  throughout  the  eastern  portion.  In  por- 
tions of  the  oentral  and  upper  Ohio  Valley  the  crop  has  sustained 
serious  damage  from  severe  local  storms.  Cool,  moist  weather  has 
ohecked  ripening  over  the  northern  portions  of  the  winter-wheat  re- 
gion, and  lodging  is  reported  from  some  districts.  On  the  North  Pacific 
coast  th©  orop  has  made  favorable  progress,  except  in  Eastern  Wash- 
ton,  where  rain  is  neoded.  Heavy  yields  are  reported  from  Central 
and  Northern  California. 

Spring  Wheat.— The  general  condition  of  spring  wheat  is  prom- 
ising, although  its  advancement  has  been  somewhat  ohecked  in  por- 
tions of  the  spring-wheat  region.  Considerable  lodging  has  resulted 
from  high  winds  in  Eastern  South  Dakota,  and  some  rust  is  reported 
from  Southern  Minnesota.  The  orop  is  now  heading  in  the  northern 
portion  of  the  spring- wheat  region. 

Oats.— Considerable  lodging  of  oats  is  reported  from  the  States  of 
the  Missouri  and  upper  Mississippi  valleys,  but  on  the  whole  this  orop 
has  progressed  favorably,  and  a  general  improvement  is  indicated  in 
the  Middle  Atlantic  States  and  upper  Ohio  Valley.  A  large  orop  1b 
being  harvested  in  Oklahoma  and  Kansas,  and  the  outlook  in  Nebraska 
is  exoellent. 

The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  28, 
and  since  Auk.  1.  for  each  of  the  last  three  years  have  been: 


Uttiftl  «♦- 

#i«ur. 

BbU.lOC  lh$ 

07,104 

KIlmmkM.. 

65,626 

115,500 

Ulnneapol  !• . 

6.400 

llavaland . . . 

14,433 

St.  Loalf .... 

43,006 

13,360 

Kansas  City. 

^^__^_  — .- 

Tot.wk.1902 
Same  wk. '01. 
•lame  wk.'OO. 

inttAut.  1. 
1*01-08 

ieoo-01 

1899-00... 


887,477 
444,809 
895,361 

19,493.310 
18,660,768 
19.642,732 


fVA««t. 

3u»».fl0l6j 

237,900 

Sf.5,000 

93.092 

1,476,650 

71,000 

76,408 

83,636 

276,982 

12,000 

248,000 

2,779,662 
3,048,561 
3,062,956 

888,014,091 
814,460,609 


Corn. 


1,166,945 

90,250 

18,895 

45,500 

78,500 

82.C03 

70,793 

160,430 

308,800 

209,600 


0*U. 


Buth.ZGlbi  Bui».88ibi  Buik-Wot \B%  661,.,. 


i3arl«». 


>(** 


1,449,700 
818.430 


77,170 

87,800 

64,000 

183,871 

3 17,98  D 

840,400 

64,900 


98,950! 
48.4S0 

],s«s; 

4.000 


8.163,613  8,69?,471 
l,901,46l|  2,076,834! 
6.73B.609     8,889.891 1 


203 

10,409 

168,301 
126.806 
140,818 


13,600 
8.0C0 
8,843 
8,553 
3,800 


8,600 
2.100 

36.399 
66,873 
41,798 


118,655.489131.667,487    30.306.165    4,996.408 

198,664,836100,880,708    28.780.611'  4,144,818 

g05,0S8,6C5808,788.936!166.381.7E0    40.842.904    5,914,407 


The  receipts  of  Hour  and  grain  at  the  seaboard  ports  for 
he  week  ended  June  28, 1002,  follow: 


flour, 
BtUiptt  at-  ■  ■■« . 

«owYork. „.    i64.8«3 

3oiton. 28,267 

Montreal.., 2\858 

phlladelp&la., 66.817 

Baltimore 70,351 

diohmond 2.«63 

lew  orlean»*„ 0,8^8 

i  e  wport  Ne wa Bo.970 

Norfolk 5,608 

aaireeton. ... 

Portland.  Ma 

Mobile 2,289 

Quebec 29,475 

Total  week 446,580 

Week  1901 375,243 


WKttt, 

tlllk. 

446,975 

58,070 

691.760 

200,988 

78,466 

14,7  8 

2,r>8,000 

870,000 


Oern, 

bu$h. 
91.350 
22,760 
88.476 
19,200 
85,324 
68,644 

35.000 


Oat: 

buth. 
660.800 
108,410 
28.350 

e\«»o 

5",lftS 
82.403 

19,670 


Btrltt 
buck. 


66.300 
"8.875 


17.888 


91,450 
200.000 

'ui',943 

2,418,899 
2.723.829 


8,996 


237,750 
3,901,364 


848.403 
1,180.063 


4,800 


92.888 
1SS.326 


•  Reoelptt  do  not  include  drain  patting  tbroagh  New  Orleato    s;  torei*n 
portion  through  bill!  of  lading. 
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Total  receipts  at  ports  from  Jan.  1  to  Jane  28  compare  as 
follows  for  four  years: 

BecMvttof—  IMi  1901.  1900.  1890. 

Floor..;. bbls.     9,876,601         10,777.476         10.688.S87         10,116,275 


Wheat. 

Corn..., 

Oats.... 

B».r.ey 

Bje..... 


bush. 

61,574,014 

U 

10,  >!!  3,122 

■  » 

81.318,618 

It 

1.47.1,184 

II 

1.540,3*1 

63.038,238 

83,8h6,lC6 

43,171,188 

8.909,579 

1,898,655 


48.507,418 

90,397,491 

35,589,828 

6.729,731 ' 

1,435,663 


60.746013 

88,229.889 

40.080,747 

2.020.089 

8,667.618 


Total  eraln "       86,189.229       194,900,716       177,649,629       184,684,276 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  28,  1903,  are  shown  in  the  annexed  statement : 

Corn,  Flour,  Oat*,  ilt«, 

buth.  bblt.  oW*.  i>u»h- 

39,016  8<M67  16.169  76,479 

6.897  17,641 


Whtmt. 

Exporti  from—  tut  ft 

New  York 863  518 

Boston 23,520 

rortiand,  Ms.    200 COO 
ruiadelpnla. .    104.CKX1 

Baltlmor* 8S.2C6 

Haw  Orleans.     853.740 

Norfolk 

WewD'rtNewi   278.0C0 

Montreal H23.191 

OalTeeton.....    824.460 

Mobile 

Quebec 91.943 


180 
17.743 

7.S09 


2.996 


48,897 

2*. 609 

15  353 

5,616 

50,970 

45.440 

1.S03 

2,2«9 

■29,475 


Oat*, 

owe*. 

16.169 

300 

4,244 


Put, 

bwh. 

1,738 


buth. 


25,875 


1,530 


60,691       20,610      21,620 


82.S34 
530,899 


123,964 
67,843 


88,308 

46,789 


Total  week.. 8,838.508        74,081     328.923 
Same  time '01.. 2,717.119  8,311,663     290,628 

The  destination  of  these  exports  for  the  week  and 
1,  1901,  is  as  below: 


9.500 

since 


July 


-Flour.- 


BxrorUfor 
mttk  and  Hnct 

July  1  to—  bolt. 

United  Kingdom  231,665 

Continent. 44,699 

8.  4  C.  America.  14.0?9 

West  Indies 24.249 

Br.N.Am.  Colo's  2.683 

Other  ooontrlei  5,638 


Total 822.923  14,879,847 

Total  1900-01....     290.528  16,662.903 


Week     8ince  July 

June  28      1. 1901. 

bblt. 

9,545,e41 

8,740,274 

955,447 

1,141,811 

122,838 

374.341 


-Wheat.- 


Week    Binee  July 


-Oorn.- 


June  93. 

buth. 

l,Vj79.Hd4 

936,587 

1,700 


1.  1901, 

buth. 

71,945,802 

65,396,747 

62,048 

50 


20,877  881,866 


Week     Sinte  July 
June  t8.  1,  1901. 
bush.         bush. 

11,783.403 

33,988  10,737,575 

80S   630,117 

18.068  1.149,031 

19,997    899,110 

1,740    864,222 


2,238508  137,766,613        74,031    24,802.467 
2,717,119  180,586,875  2,841.665150,995,453 


The  visible  supply  of  grain,  comprising  the  stocks  ii 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  28, 1902,  was  aa  follows: 


Whtmt, 

lnitort*-—  buth. 

Haw  York 606.o<* 

Do      afloat 17.000 

Boston- ,  1,064,001' 

raliadelpnla 310.000 

Baltimore 347,00c 

New  Orleans 669.00C 

SalTeston  b9,ooo 

Montreal 175,000 

Toronto.. 12.000 

Buffalo 659,009 

Oo      afloat. 

Toledo 21,000 

00      afloat 

•etrolt.. 196,000 

Do      afloat 

Olloago 8,887,000 

Do      afloat -  .. 

Milwaukee 83.000 

Do      afloat 

rt-WUrmAPUAnhnr  1.2t3.000 
Dnlnth 4.628,00b 

Do      afloat 

Minneapolis 6.690.noo 


Corn, 

hum. 
235,000 

0 

ozS 

j3M. 

buth. 

18,000 

B*rlt\ 

*  'it 
17,000 

123,00(1 

'  36,b'66 
74,000 

42.006 
95,000 

5,000 

42,000 
iV7,006 

250,006 

3,559,006 

183,olb* 


St.  Louts. 

Do      afloat 

Censes  City 

Peoria... 

Iadlanapolli 

On  Mississippi  Blrer. 

On  Lakes 

On  oanal  and  rlrer. . . 

Total  June  28. 1908. 
Total  June  81, 1902. 
Total  June  29, 1901. 
Total  June  80, 1900. 
Total  July    1,1899. 


68,000 

i'46,bo6 

68,000 
88.000 


42,000 

67,000 
126,000 

33,000 
50,000 
71,000 


818,000 

19,760,000 
21,036,uu0 
80,793,000 
47,162.000 
83,682.000 


107,000 

5,687,000 

5,189,000 

15,158,000 

11,019,000 

13,388,000 


143,000 

22,000 
86,000 

'56,000 

"i.boo 

118,006 

"ao.obc 


25,000 


7,000 
87,000 
18,000 


161,000 

1,565,000 
2,<>48,000 
16.780,000 
6,876,000 
6,961,000 


39,000 
33,'dbo 
'23,006 
"4,000 
108.000 
"2,060 


12.00C 

6.000 

2,000 


13.000 


77,000 

484,000 
493,000 
619,000 
044,000 
722,000 


8.0M 
i88,uuV 


le.of" 
66.1 

5,00' 


20,000 

283,010 
481,00a 
438,000 
570,1  ( 0 
8B8.0C0 


THE    DRY    GOODS    TRADE. 

New  Yobk.  Thubsday,  P.  M„  July  3,  1902. 
The  course  of  the  cotton  goods  market  during  the  month 
of  June  has  tested  the  sellers'  powers  of  endurance  in  some 
directions  severely.  The  demand  from  the  home  trade  for 
all  descriptions  of  staple  cottons  has  been  indifferent  and  the 
export  demand  insignificant.  In  some  divisions  the  test  has  been 
well  withstood,  coarse  and  fine  colored  cottons  being  notable 
examples  of  this;  but  in  most  other  directions  brown  sheet- 
ings and  drills,  bleached  cottons  and  print-cloth-yarn  fabrics, 
the  tendency  of  prices  has  been  in  favor  of  buyers,  business 
in  these  being  practicable  on  a  lower  price  basis  at  the  end 
of  the  month  than  ruled  at  the  opening,  and  that  in  spite  of 
the  fact  that  at  no  time  during  the  month  has  there  been  evi 
dence  of  heavy  supplies  in  first  hands.  The  market  for  the 
goods  referred  to  has  simply  "sagged"  under  the  influence  of 
the  prevailing  inactivity  in  these  divisions.  Reduced  prices 
in  bleached  cottons  stimulated  business  in  these,  but  buyers 
have  not  responded  to  more  favorable  prices  in  other  direc- 
tions. This  week's  business  has  been  broken  up  by  the  Fourth 
of  July  holidays,  and  the  market  has  ruled  dull  throughout 
at  both  first  and  second  hands.  Numerous  complaints  are 
received  of  unseasonable  weather  interfering  with  business 
in  both  jobbing  and  retail  circles,  and  a  high  temperature  is 
badly  needed  to  help  distribution. 

Woolen  Goods. — A  fair  business  has  been  done  this  week 
in  men's-wear  woolen  and  worsted  fabrics  when  allowance 
is  made  for  the  fact  that  the  market  has  been  restricted  to 
four  working  days.  Buyers  have  not  taken  large  individual 
quantities,  but  the  reorders  have  been  numerous.  Woolen 
goods  are  still  in  better  request  than  worsteds,  and  have  fur- 
nished the  bulk  of  the  business  coming  forward  in  both 
staple  lirjcs  and  fancies.  As  a  rule  the  woolen  goods  division 
is  well  sold  for  fall  and  prices  are  steady.  In  worsteds  the 
call  for  worsted  cheviots  has  been  the  chief  feature.  Several 
lines  of  light-weight  serges  for  next  spring  have  been  opened 
at  about  last  season's  prices,  and  fair  results  are  reported. 


Overcoatings  are  quiet  outside  of  Kerseys,  which  continue 
in  request  and  very  firm  in  price.  Cloakings  show  no 
special  feature.  Only  small  orders  are  reported  for  woolen 
and  worsted  dress  goods  and  the  market  is  dull  and  feature- 
less.   Flannels  and  blankets  are  quiet  and  unchanged, 

Domestic  Cotton  Woods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  80  were  1,896 
packages,  valued  at  $122,441,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


hew  York  to  June  30. 


Great  Britain _.. 

Other  European......... 

China.™ 

India M 

Arabia..... 

Africa ... . 

West  indies 

Mexico 

Central  America. ........ 

South  America..—...... 

Other  Countries. .... .... 


Total ........ 


1902. 


Week.  Since  Jan.l 


15 
1 


35 


76 
488 

16 
194 
636 
436 

T896 


1,252 

681 

67,057 

9,166 
12,411 

5,488 
12,430 

1,186 

4,111 
25,267 

7,306 


146,355 


1901. 


Week.  Since  Jan.l. 


120 
12 

7,597 
373 

2 

334 

38 

48 

1,443 

18 

9,985 


2,539 

876 

47,432 

2,174 
22,591 

4,611 

11,358 

977 

4,756 
32,580 

4,036 


133,930 


The  value  of  the  New  York  exports  since  Jan.  1  to  date 
hss  been  $6,674,473  in  1902,  against  $6,085,997  in  1901. 

The  best  business  of  the  week  in  domestics  has  been  in 
bleached  cottons,  fair  orders  being  noted  at  the  lower  prices 
named  on  leading  tickets  last  week.  The  market  for  these  is 
steady  on  prevailing  price  basis,  but  low-grade  bleached  cottons 
show  considerable  irregularity.  All  weights  of  brown  sheet- 
ings and  drills  are  dull.  Orders  from  the  home  trade  are  for 
small  quantities  only  and  exporters  are  practically  out  of  the 
market.  Prices  are  not  quotably  changed,  but  they  favor 
buyers.  Business  in  denims  is  restricted  by  light  ready  sup- 
plies and  the  firmness  of  sellers.  Other  coarse,  colored 
cottons  are  in  moderate  demand,  but  steady  in  price.  Ducks 
are  quiet  and  unchanged  and  brown  osnaburgs  dull  and  easy. 
Wide  sheetings  are  dull  at  previous  prices.  Kid-finished 
cambrics  tend  in  favor  of  buyers.  About  an  average  amount 
of  business  for  the  time  of  year  has  been  done  in  printed 
calicoes,  which  are  steady  in  price  for  both  staples  and 
fancies.  Fine  printed  specialties  in  fair  demand  for  next 
season.  Gioghams,  Madras  cloths  and  allied  fabrics  are  firm, 
Regular  print  cloths  are  still  quoted  at  3c,  but  there  is  no 
demand  thereat.  Narrow  odds  have  sold  below  parity  there- 
with; wide  odds  are  dull  without  quotable  change.  ' 

Foreign  Dry  Doods,— There  has  been  a  quiet  market 
throughout  for  imported  dry  goods.  Dress  fabrics  are  steady 
and  silks  and  ribbons  firm.  Linens  also  firm  at  previous 
prices.    Burlaps  show  an  upward  tendency. 

Importations  and  Warehou«e  Withdrawal*  of  Dry  tioods 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  3,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bond  Calls  and  Redemptions. 

Connecticut.— Notice  to  Bondholders.— Henry  H.  Gallup, 
Treasurer,  gives  notice  to  the  holders  of  the  3^  bonds  ma- 
turing Jan.  1,  1903,  that  interest  will  cease  on  these  bonds 
on  that  date,  and  that  at  any  time  prior  thereto  he  will  pay 
par  and  accrued  interest  lor  any  that  may  be  presented  to 
his  department  properly  endorsed. 

Denver,  Colo. — Bond  Call.—  Interest  ceased  May  15,  1902, 
on  the  following  bonds : 

sewer  bonds. 

Broadway  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  41  and  42. 

Capitol  Hill  Storm  Sewer  Dist.  No.  l—  Bonds  Nos.  51  to  74,  inclusive. 

Sub  Dist.  No.  5  of  tbe  Capitol  Hill  Storm  Sewer  Dist.  No.  i—  Bond  No.  I. 

Sub  Dist.  No.  15  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  1 
and  2. 

Sub  Dist.  No.  18  of  tbe  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  1 
and  2. 

Snb  Dist.  No.  19  of  the  Capitol  Ulll  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  1  to 
5,  inclusive. 

Sub  Dist.  No.  20  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  2  to 
4,  inclusive. 

Sub  Dist.  No.  21  of  the  Capitol  Hill  Stojm  Sewer  Dist.  No.  1  Bonds  Nog.  1 
and  2. 

Sub  Dist.  No.  22  of  the  Capitol  Hill  Storm  Sewer  Hist.  No.  1— Bonds  Nos.  3 
and  4. 
~North  Denver  Sanitary  Sewer  Dist.  No.  4— Bond  No.  1. 

South  Side  Sanitary  Sewer  Dist.  No.  2—  Bonds  Nos.  03  to  81.  Inclusive. 

Sixteenth  St.  Sanitary  Sewer— Bonds  Nos.  3  to  6,  inclusive. 

PAVING  BONDS. 

Broadway  Paving  Dist.  No.  2— Bond  No.  11. 

Champa  St.  Paving  Dist.  No.  1— Bonds  Nos.  31  to  -<3.  inclusive. 

Lower  Sixteenth  St.  Paving  District  No.  1— Bonds  Nos.  8  to  11,  inclusive. 

Railway  Improvement  Dist.  ot  the  Broadway  Paving  Dist.  No.  2— Bonds  Nos. 
11.  12  and  13. 

Railway  Improvement  Dist.  of  tlie  Colfax  Ave.  Paving  Dii-t.  No.  1— Bonds 
Nos.  59  to  C.4,  inclusive. 

Railway  Improvement  Dist.  of  the  Fifteenth  St.  Paving  Dist.  No.  1— Bonds 
Nos.  11,  12  and  13. 

Logan  Ave.  Improvement  Dist,  No.  1— Bonds  Nos.  18  and  19. 

GRADING  AND  CURBING  BONDS. 
Capitol  Hill  Grading  and  Curbing  Dist.  No.  1— Bonds  Nos.  26  to  43,  inclusive. 

Interest  also  ceased  ou  July  1  ou  the  lollowing  bonds : 

Bonds  Nos.  229  to  25S,  inclusive,  of  public  improvement  bonds.  Series  "A,' 
of  the  city  of  Denver.  Arapahoe  County,  Colo.,  dated  Sept.  1,  1889. 

Bonds  NOS.  381  to  410,  inclusive,  of  public  i  m  pro  v  fluent  bonds.  Series  "A,"  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Jan.  1,  1892. 

Bonds  Nos.  81  to  110,  inclusive,  of  public  improvement  bonds.  Series  "B,"  of 
the  city  o!  Denver,  Arapahoe  County,  Colo  ,  dated  July  1,  1891. 

HIGHLANDS,  COLORADO. 

Bonds  Nos.  30  to  37,  inclusive,  of  town  of  Highlands  public  building  bonds, 
dated  Juiy  1, 1889. 

Bonds  Nos,  18  to  2<\  inclusive,  of  town  of  Highlands  sewer  bonds,  dated 
Julv  1,  18 'O;  also  designated  by  ordinance  as  "The  Sewer  Bonds  of  the  City  of 
Highlands." 

Bonds  Nos.  6  to  14,  inclusive,  of  town  of  Highlands  sewer  bonds,  dated 
July  1, 1891;  also  designated  by  ordinance  as  "The  Sewer  Bonds  of  tbe  City  of 
Highlands.  Issue  ot  1-91." 

Bonds  Nos.  1  to  3,  inclusive,  of  town  of  Highlands  sewer  bonds,  dated  Jan.  1, 
1892  ;  also  designated  by  ordinance  as  "  The  Sewer  Bonds  of  the  City  of  High- 
lands, issue  of  1892." 

Bonds  will  be  paid  at  ths  office  of  the  City  Treasurer,  but 
upon  request  from  the  holders  of  any  of  the  bonds  ten  davs 
before  the  expiration  of  this  call,  arrangements  will  be 
made  for  their  payment  at  the  Mercantile  Trust  Co.,  New 
York  City,  but  not  otherwise. 

Harrisburg,  Pa.— Bond  Call. -Sno.  K.  Royal,  City  Treas- 
urer, called  for  payment  July  1,  at  his  office,  improvement 
bonds  Nos.  589  to  621,  inclusive,  each  for  $500,  Notice  is 
also  given  that  interest  cea3ed  Jan  1,  1902,  on  improvement 
bonds  Nos.  31,  51,  58  and  59,  for  $500  each. 

Mahauoy  City  (Pa.)  School  District.— Bond  Call.—Wm. 
J.  Perry,  Secretary,  called  for  payment  May  31  the  follow- 
ing school  bonds  issued  in  1888  :  No.  25,  $500;  40,  $100;  27, 
$500;  12,  $500;  30,  $500.    Total,  $2,100. 

Milwaukee,  Wis.— Bond  Call.— The  following  bonds  were 
called  for  payment  June  30  : 

General  Cil  v  Bonds  of  1886— Nos.  423,  480,  484  and  496. 
General  City  Bonds  of  1886— Nos.  567,  603.  604  and  606. 
Water  Bonds  of  1H*3— Nos.  10,  27.  39,  4ft.  07,  71,  97  and  IIP. 

Water  Bonds  of  188S-N0S.  152,  179.  181,   192,  210,  VS10,  238,  238,  254,  275,  354, 
361. 1:88. 
Water  Bonds  of  1837— Nos.  654,  665,  556,  667/.620,  621,  022,  626,  C26,  (139,  647, 
4 1 ,660. 

Water-works  Refunding  Bonds  of  1*83— Nos.  49,  56,  70,  80.  88,  114  and  118. 
Bridge  Bonds  of  lf83— Nos.  26,  81,  37  and  74. 

All  above  bonds  are  for  $1,000  each. 

Point  PleaBant,  Mastm  County,  W.  Y&.—Bond  Oall.—F. 
B.  Tippett,  Town  Treasurer,  called  for  payment  July  1  at  the 


Merchants'  National  Bauk  of  West  Virginia  in  Point  Pleas- 
ant |5,000  bonds  dated  Nov.  1,  1882,  $25,000  bonds  dated 
Jan.  15,  1890,  and  $10,000  bonds  dated  Sept.  1,  1891. 

Wheeling,  W.  Ya.— Bond  Redemption.— Bond  No.  112  and 
Bond  No.  129  (each  for  $500)  of  the  Main  Street  Bridge  loan 
have  been  drawn  by  lot  and  were  called  for  redemption  at 
tbe  Bank  of  the  Ohio  Valley  in  the  city  of  Wheeling  July  1, 
1902,  on  which  date  interest  ceased. 

The  following  bonds  of  the  "loan  of  1885  "were  also 
drawn  for  payment  at  the  same  time  and  place  :  Nos.  19,  33 
and  53,  for  $500  each,  and  135,  137,  174,  176,  192,  203,  294,  297 
and  326,  for  $1,000  each. 


Bond  Proposals  and  Negotiations  this 

*eek  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.—  The  City  Clerk  will  sell  at 
auction  at  10  a.  m.,  July  26,  $5,500  H  Wolf  St.  sewer  bonds 
maturing  $1,500  in  one  year,  $2,000  in  two  yearsg  and  $2,000 
in  three  years.  Denomination,  $500.  Date,  July  26.  In- 
terett,  semi- annually. 

Ambler  (Pa.)  School  District.— Bond  Sale.— On  June  21 
the  $10,200  1%  funding  and  $11,600  4%  building  bonds  de- 
scribsd  in  the  Chronicle  June  21  were  awarded  to  the  Al- 
bertson  Trust  &  Safe  Deposit  Co.  of  Norristown. 

Anaconda  School  District  No.  10,  Deer  Lodge  Connty, 
Alont.— Bond  Sale.- Oa  June  20  the  $50,000  10  20-year  (op- 
tional) refunding  bonds,  described  in  tbe  Chronicle  June  7, 
were  awarded  to  the  Union  Bank  &  Trust  Co.  of  Helena, 
which  took,  it  is  stated,  fy£i  bonds. 

Beaumont  (Tex.)  School  District.— Bonds  Registered. — 
The  State  Comptroller  has  registered  $5,400  school- house 
repair  bonds. 

Bowling  Wreeii,  Ohio. — Bond  Sale.— On  June  27  the  $25,- 
500  \%  Wooster  Street  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  100*106.  An  early  advertisement 
stated  erroneously  that  these  bonds  were  to  be  sold  on  June 
16.  They  were  fully  described  in  the  Chronicle  May  31, 
p.  1153. 

Brigham  City,  Utah.— Bonds  Voted.— This  city  on  June 
16  voted  to  issue  $30,000  light  and  power  plant  bonds. 

Buffalo,  N.  Y.— Bonds  Authorized.— -The  issuance  of  $100,- 
000  ronds  to  relund  securities  maturing  August  1  has  been 
authoiized. 

ilurrillville  (Town),  B.  I—  Bond  Offering.— Proposals 
will  be  received  until  12  M.,  July  15,  by  Francis  Fagan,  Town 
Treasurer,  P.  O.  Pascoag,  for  $40,000  %%%  gold  refunding 
bondp.  Denomination,  $1,000.  Date,  Aug.  1,  1902.  Interest 
Feb.  1  and  Aug.  1,  at  Industrial  Trust  Company,  Providence. 
Maturity,  Aug.  1,  1942. 

1  ambridge,  Mass.— Bids.— Following  are  the  bids  received 
June  26  for  the  $38,000  10-year  citv  bonds,  the  $6,000  hos- 
pital, $86,500  school-house,  $30,000  street  and  $13,500  water 
20-year  bonds  and  $48,000  40-year  park  bonds,  all  carrying 
V/%i  inttrest : 

10  year  20-year  i0-year 

Bonds.  Bonds.  Bonds. 

Kstabrook  A  Co..  Boston lOl'Sl  lt'4'29  lu6'86 

i .  eo.  A.  lernald  &  Co.,  Boston .  102-l-i  103-51  105'i87 

B.  H.  Rollins  &  Sons,  Boston 1018S6  U3-496  105-396 

[.dams  &  Co..  Boston ior«7  iov42  loe-u7 

ft.  L.  Day  &  Co.,  Boston 10r8l7  103427  105-587 

l.re,  Higginson  &  Co.,  Boston ,..   .  10175  30211,'  104-53 

Blodget.  Merritt  &  Co..  Boston 101*718  103-284  105-4S 

N.  W.  Harris  &  Co..  Bostou ...  101-676  10^-0  7  104-576 

Merrill,  Oldbam  &  Co..  Boston u-rst  10S-09  104-67 

Karson.  Leach  «  Co..  Boston 10T50'  103-263  105-503 

Dennett,  Crane  &  lilanchard,  Boston  ,00-431  * 1033.il 


*  Bid  101-473  for  tbe  hospital,  10T812  for  school, 
for  the  water  bonds. 


102- 193  for  street  and  102-112 


176,000 
Uhlg.  bds. 
»7«.o87  50 


75,360  CO 


As  stated  last  week,  Estabrook  &  Co.  were  awarded  all 
the  bonds. 

Canton,  Ohio.-  Bond  Sale.—  Oa  June  30  Denison,  Prior  & 
Co.,  Cleveland,  were  awarded  $100,000  5%  water  bonds  at 
105  10,  $S5,<j00  5%  sewer  tonds  at  103  008  and  $75,000  5%  inar- 
ket-hou*e  and  auditorium  bonds  at  106-25.  Following  are 
the  bids  : 

UOO.'OO 
n'afer  bonds. 
Denison,  Prior  &  Co.,  Cleveland,  6  per  cents.»105,100  00 

Columbus  Sav.  &  Trust  Co.,  6  percents 

R.  Kleybolte  &  Co.,  Cincinnati.  5  per  cents 

Parson,  Leach  &  Co..  Chic.  \  **  I,er  cents.. .  V  0,-65  00 

<5     percents...   104,920  00 

11.  >:.  Weil  &  Co.  Cincinnati,  5  percents....  Io4,000  00 

Spiuer  *  Co..  Toledo,  4H  per  cents 100,43000 

Heder,  Holzuiau  &  Co.,  Cincin.,  4^  percents 

\V.  J.  Hayes  &  Sons,  Cleve.,  4}<j  per  cents 

Cass  County,  Minn.— Bond  Offtring.—  Further  details  are 
at  band  relative  to  the  offering  for  sale  on  July  15  of  $80,000 
b%  18-year  road  and  bridge  bonds.  Proposals  for  these  bonds 
will  be  received  until  10  A.  M.  on  that  day  by  C.  E.  Griffith, 
County  Auditor,  as  will  also  bids  for  $30,000  5% 20  year  couit- 
house  bonds.  Interest  semi-annual.  Certified  oheck  for 
$5,000  required. 

Charles  County,  Md. —Bond  Sale. — On  June  24  an  issue  of 
$17,000  4?  5  20-year  (optional)  coupon  refunding  loan  bonds 
was  awarded  as  follows,  the  average  piice  being  1C0138  : 

Ten  bonds  of  |1,000  «uh. 
Percival  Padgett,  W ash.. $2,000@K 000  I  Sarah  E.   Tubman,    Po- 

Wm.H.Hess.Tompl   dst.  i,< .kjumioo'OO  I     monkev |3,600@100-00 

Alice  M.  Cox,  Pomonkey..  1,000@100'00  |  Wm.  and  Mary  Parish 


$85,000 

Sewer  Ms. 

187,556  00 

8rt.n2»  60 

86,605  00 


85,000  00 
85,060  0 » 
85,000  00 


J.  11.  Rubens,  La  Plata. 


i.  ii.  Roberts,  La  Plata 
Percival  Padgett,  Wash 


2,000(4 100-00  i      Wayside 

Fourteen  bond*  r.fJbOQ  each. 

600O1C0-.  0  I 

too®  lOO'OO  I  Sarah  E.  Tubman, 
monkey 


Po 


1,000@100-00 


S,5OO<a;100-25 
1,601  QIOG'60 

B00@lu"^4 
6Uii.a00-874 


Interest  Jan.  1  and  July  1.  Bonds  are  exempt  from  all 
taxation.  Debt  of  county,  $37,000.  Assessed  valuation,  $3,- 
760,294. 


July  3,  1902. 


JIB     OHKO-    O.H 


43 


Chehalis  County  (Wash.)  School  District  No.  5.— Bond 
Offering.  —Proposals  will  be  received  until  1  P.  M.,  July  31, 
by  Carl  S.  Weatherwax,  County  Treasurer,  for  $8,000  2-20- 
year  (optional)  bonds.  Denomination,  $500.  Interest  not 
exceeding  5£,  payable  semi  annually.  Certified  check  for 
2%  required. 

Chelmsford,  Mass.— Bond  Sale— On  June  28  the',$3,000  4% 
1-3-year  (serial)  school  house  notes  were  awarded  to  R.  L. 
Day&  Co,  Boston,  at  100-556.  A  bid  of  100-273  was  re- 
ceived from  Dennett,  Crane  &  Blanchard,  of  Boston.  De- 
nomination, |1,000.  Date,  Aug.  1,  1902.  Interest,  semi- 
annual. 

Cherry  Yalley,  S.  Y.—Bond  Sale—  This  village  has  sold 
an  issue  of  $5,000  3%%  20-year  refunding  bonds,  dated  May 
1,  1902,  to  the  Albany  Savings  Bank  at  par.  Interest,  semi- 
annual. 

Chicago  (HI.),  South  Park.— Bond  Election.— The  South 
Park  Board  has  passed  a  resolution  to  submit  the  questioa  of 
issuing  $1,000,000  bonds  to  a  vote  of  the  people. 

Cincinnati,  Ohio. — Amount  of  Bond  ls*ue  Reduced. — By  a 
resolution  of  the  Trustees  of  the  Sinking  Fund,  the  aggre- 
gate of  bonds  issued  for  the  refunding  of  the  Cincinnati 
Southern  Railway  bonds,  which  matured  July  1,  1902,  was 
reduced  from  $8,000,000  (the  amount  originally  offered  for 
sale)  to  $7,810,000.  This  reduced  amount  of  bonds  at  the 
price  paid  for  them  by  Harvey  Fisk  &  Sons,  of  New  York 
City,  and  the  First  National  Bank  of  Cincinnati,  viz.,  103'81, 
will  produce  a  sufficient  sum  to  retire  the  bonds  due  and 
payable. 

Cleveland  (Ohio)  School  District. — Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  July  16,  by  J.  P.  Madi- 
gan,  Auditor  Board  of  Education,  for  $500,000  4%  coupon 
deficiency  bonds,  $275,000  4%  coupon  building  bonds  and 
$350,000  4%  coupon  building  bonds,  all  maturing  April  1, 1922. 
Denomination,  $1,000.  Date,  April  1, 1902.  Interest  (semi- 
annually) and  principal  both  payable  at  the  American  Ex- 
change National  Bank,  New  York.  A  certified  check  on  a 
national  bank  for  5%  of  the  amount  of  bonds  bid  for  and 
payable  to  the  "Treasurer  of  the  Board  of  Education"  must 
accompany  proposals.  Blank  forms  obtained  from  the  Aud- 
itor must  be  used  by  all  bidders.  These  bonds  have  all  been 
offered  within  the  past  month,  but  the  bids  received  for  the 
eame  were  rejected. 

Colton  (Cal.)  Scoool  District.— B mds  Defeated.— This 
district  has  voted  against  the  issuance  of  bonds  for  school 
purposes.  We  are  advised  that  the  question  will  be  again 
voted  upon  in  the  near  future. 

Columbia  County  (Ore.)  School  District  No.  2  — Bond 
Sale—  The  $3,700  5%  gold  school  bonds  offered  for  sale  on  May 
10  were  awarded  to  A.  S.  Foster  at  par.  For  description  see 
Chronicle  April  19,  p.  844. 

Columbus,  Ohio.—  Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  purchased  the  $40,000  %%<(,  10  20-year  (op- 
tional) library -site  bonds  mentioned  in  the  Chronicle  June 
21. 

Bond  Offering. — The  Sinking  Fund  Trustees  have  decided 
to  sell  at  a  P.  m.,  July  10,  $102  U0D  4%  Scioto  dam  bonds  matur- 
ing June  1  1928,  $95,000  3>£<?  High  street  viaduct  refunding 
bonds  maturing  July  1,  1922,  and  $48,00)  Vyi%  refunding 
sewer  bonds,  maturing  July  1, 1922,  all  held  in  the  sinking 
f  and  as  an  investment. 

Comal  County,  Tex.— Pond's  Registtred.—  The  State  Comp 
troller  has  registered  an  issue  of  $37,000  court  house  and 
$3,000  bridge  bonds  of  this  county. 

Coshocton,  Ohio.— Bond  Sale.— Oa  June  24  the  $2,000  4%% 
sewer  bonds  described  in  the  Chronicle  May  24  were  award- 
ed to  the  Commercial  Backing  Co.  at  101. 

Bond  Sale—  On  June  25  the  $28,510  (2  issues)  4%%  street- 
paving  bonds  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  103*88.     Following  are  the  bids  : 

Feder,  Holzman  &Co.,  Cin... $29,21260 
P  «.  Brlegs  A  Co..  Cincinnati.  k9,176  5" 
S.  Kuhn  &  Sons,  Cincinnati..  29.169  75 

State  Sav.  Bank,  Toledo 29.101  7ft 

F.  L.  Fuller  &  Co..  Cleveland.  29,0?5  76 

Coshocton  Nat.  Bank 29,031 76 

Commercial  Bank  of  Coshoc- 
I     ton 29,00000 

For  description  of  bonds  see  Chronicle  May  31,  p.  1154. 
Cram    School  District,  San   Bernardino    County,    Cal. 

—Bond  [Sale.— On  June  4  an  issue  of  $8,000  5%  5  20 -year 
(serial)  gold  bonds  was  awarded  to  the  Oakland  Bank  of 
Savings  at  105-75. 

Dover,  N.  J.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m  ,  July  14  (originally  June  30),  by  Edward  D. 
Clark,  Town  Treasurer,  for  $70,000  Z%%  water  bonds.  De- 
nomination, $1,000,  Date,  July  1,  1902.  Interest  semi  an- 
nually at  the  National  Union  Bank  of  Dover.  Maturity, 
Julyl,  1922 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

East  Mapleton  (Iowa)  School  District— Bond  Sale.— The 
highest  bid  received  on  June  25  for  the  $8,500  5%  5-10-year 
(optional)  bonds  described  in  the  Chronicle  June  21  was 
that  of  T.  B.  Potter,  of  Chicago,  at  102-517.  Following  are 
the  bids : 

T.  B.Potter,  Chicago $8,714  00 

JIacDonald,McCoy&Co„Cb.ic.  8.703  00 

8.  A.  Kean,  Chicago 8,69100 

G.  M.  Bechtel&  Co.,;Dav'p'rt..  8,676  00 
Trowbridge*  Niver  Co..  Chic.  8.671  00 

Elk  River  School  District,  Sherburne  County,  Minn.- 

Bond  Sale.— The  $8,000  4%  10  year  school-improvement  bond 


Seasongood  &  Mayer,  Oincln.$29,463.90 
Lamprecht  Bros.  Co.. Cleve..  29,367  00 
R.  Kleybolte  &  Co..  Clncln. ..  29.360  00 
NewlstNat.Bank.Columbus.  29.357  50 
Columbus  Sav  &  Trust  Co...  29.361  4ft 
H.  E.  Weil  &  Co..  Cincinnati.  29,289  76 
Denlson,  Prior  &  Co.,  Cleve..  29,289  45 
W.  J.  Hayes  &  Sons.  Cleve...  29,27*  00 


R.  V.  Montague  4  Co.,K.  City.  $8,636  00 
W.J.Hayes  &  Sons,  Cleve....  8,606  0  J 
Thompson,  Tenney  A    Craw- 
Xora  Co.,  Chicago 8.686  00 


offered  but  not  sold  on  May  5  have  been  placed  with  the  State 
of  Minnesota  at  par. 

Evansville,  Minn. — Bonds  Authorized.— This  village  has 
authorized  the  issuance  of  $6,500  bonds.  Date  of  sale  not  yet 
determined. 

Geary  (Okla,)  School  District.— Bond  Election.— An  elec- 
tion will  be  held  July  7  to  vote  on  the  question  of  issuing 
$8,000  bonds  for  a  high-school  building. 

tvrand  Rapids,  Midi.— Bonds  Proposed.— The  issuance  of 
$100,000  street-improvement  bonds  is  being  considered. 

Hamilton,  Ont.— Debenture  Sale.—  An  issue  of  $25,000  V&% 
school  debentures  has  been  taken  by  the  Sinking  Fund  as  an 
investment.  Piiucipal  will  mature  part  yearly  on  July  1 
from  1903  to  1912,  inclusive. 

Hartford  (Conn.),  Arsenal  School  District.— Bonds  Voted. 
—This  district  has  authorized  the  Treasurer  to  issue  $4,000 
bonds  1o  wipe  out  the  floating  debt. 

Haverhill,  Mass. -itond  Sale- Oa  June  23  $17,000  3^ 
coupon  bonds  were  awarded  to  R.  L.  Day  &  Co.  at  1C0'197. 
Following  are  the  bids 


R.  L.  Day  A  Co..  Boston 100-197 

Lorlng,  Tolman&  Tupper,  Bost.100-110 
Blake  Bros.  &  Co..  Boston 100M00 


.lose.  Parker  &  Co..  Boston 100-062 

N.  W.  Harris  4  Co..  Boston 100'036 

Denlson.  Prior  &  Co.,  Boston. ..10000 


Bonds  are  dated  April  1,  1902.  Denomination,  11,000.  In- 
terest payable  April  and  October  at  the  National  Bank  of  Re- 
demption, Boston.  Maturity,  $4,000  April  1,  1903;  $5,000 
1904;  $4,000  1905  and  $4,000  1936. 

Homer,  La. — Bonds  Defeated. — The  election  held  June  26 
resulted  against  the  issuance  of  $10,000  electric-light-plant 
bonds. 

Hull,  Que.— Debenture  Sale.  —  It  is  stated  that  the  $91,000 
5%  debentures  offered  for  sale  on  May  i9  have  been  awarded 
to  Jose,  Parker  &  Co.,  Boston,  at  10596.  For  description  of 
debentures,  see  Chronicle  May  17,  p.  1051. 

Johnsouburg,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  July  16,  by  E,  O.  Aldrich,  Borough  Treas- 
urer, for  $25,000  4%  coupon  bonds.  Denomination,  $500. 
Date,  July  1,  1902.  Interest,  May  1  and  Nov.  1.  Certified 
check  for  %%%  required. 

Kansas  City,  Mo.— Bond  Sale  —On  June  25  the  $140,281  24 
"Series  J"  and  $4,953  64  "Series  K"  1%  park  fund  certificates 
were  awarded  to  the  Travelers'  Insurance  Co.  at  105.  For 
description  of  bonds  see  Chronicle  June  14  and  May  10. 

Karnes  County,  Tex.— Bonds  Registered. — The  State  Comp- 
troller has  registered  an  issue  of  $5,000  refunding  bridge 
bonds. 

Kenton,  Ohio.— Date  of  Bond  Sate.— July  23  is  the  adver- 
tised date  until  which  proposals  will  be  received  for  the  $50,- 
000  4#  park  bonds  described  in  the  Chronicle  June  14,  and 
not  July  22,  as  we  were  originally  advised.  A  certified 
checfe  for  $1,000,  payable  to  John  P.  Dugan,  City  Clerk,  is 
required  with  bids. 

Kej stone,  W.  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  10,  at  the  office  of  D.  E.  French,  At- 
torney, for  $10,000  b%  10-30-year  (optional)  jail  and  water 
bonds.  Denomination,  $100.  Date,  July  1,  1902.  Interest 
annually  at  the  office  of  the  Sergeant  of  the  Town  of  Key- 
stone. The  above  takes  the  place  of  the  offering  given  last 
week.  , 

Kilbourn,  Wis.— Bonds  Voted.—  This  village  on  June  17 
voted  to  issue  $6,000  4%  water- extension  bonds,  to  mature 
$1,000  yearly  on  March  1  from  1910  to  1915,  inclusive.  Ar- 
rangements have  not  yet  been  made  for  the  sale  of  these 
bonds. 

Killeen  (Tex.)  School  District.— Bond  Offering.— Propos- 
als for  the  $10,000  5%  school  bonds  mentiond  in  the  Chron- 
icle June  21  will  be  received  until  6  p.  m.,  July  10,  by  J.  E. 
Root,  Secretary  Board  of  School  Directors.  Denomination, 
$1,000.  Date,  June  2,  1902.  Interest  annually  on  June  2. 
Maturity,  20  years,  optional  after  5  years.  Certified  check 
for  $500,  payable  to  R.  G.  Trench,  Treasurer,  required. 

Knox  County,  Ohio. — Bonds  Not  Sold.—  An  injunction 
prevented  the  sale  of  the  $50,000  5g  jail  bonds  advertised  to 
take  place  on  June  21.  For  details  of  the  proposed  issue  see 
Chronicle  June  7,  p.  1212. 

La  Grange,  Ga.— Bond  Sale.—  On  June  28  $25,000  4%  sewer 
bonds  were  sold  to  L.  J.  Render  and  J.  M.  Barnard,  of  La 
Grange,  at  par.  The  issue  was  described  in  the  Chronicle 
June  21.  p.  1323. 

Lebanon,  Ohio.— Band  Sale.— On  June  30  the  $6,000  5£ 
electric- lie;  tit-improvement  bonds  described  in  the  Chron- 
icle June  7  were  awarded-to  Seasongood  &  Mayer,  Cincin- 
nati, at  114  666.    Following  are  the  bids  : 

Seasongood  &  Mayer,  Cincin..  16,879  96 

R.  Kleybolte  &  Co..  Cincin 6.848  40 

S.  Kuhn  &  Sons.  Cincinnati..  6.8H6  00 

W.  J.  Hayes  &  Sons,  Cleve 6.789  00 

Denlson.  Prior  &  Co..  Cleve...  6,784  20 
W.  R.  Todd  &  Co.  Cincinnati.  e,'.55  00 
Keder,  Uolzman  &  Co..  Cln ...  6,760  00 
P.  L.  Fuller  &  Co.,  Cleveland..  6.721  BO 
Citizens'  Nat.  Bank,  Lebanon.  6.670  CO 

Liberty,  N„  Y.—Bond  Sale.— Oa  July  1  $6,000  4%  5-15-year 
(serial)  bonds  were  sold  to  George  M.  Hahn,  New  York. 

Lima,  Ohio.— Bond  Vale.—  On  June  30  the  $50,C00  4%  sewer 
bonds  described  in  the  Chronicle  June  7  were  awarded  to 
S.  Kuhn  &  Sons,  Cincinnati,  at^  10220,  and  interest.  Fol- 
lowing are  the  bids  : 

8.  Kuhn  &  Sons,  Cincin $51,100  03  I  Seasongood  &  Mayer.  Cincin. 150,408  00 

W.  K.Todd  &  Co..  Cincin...  61,055  00  I  Lamprecht  Bros.  Co..  C:eve..  60.3-6  00 
R.  Kleybolte* Co.,  Cincin...  50,523  00  1  New  1st  Nat.  B'k.  Columbus.  50,225  00 
W.  J.  Hayes  &  Sons,  Cleve...  50,495  00  |  S.  A.  Kean,  Chicago 50,000  00 

McKinney,  Texas. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  July  21,  by  J.  M.  Pearson,  Mayor,  and 
the  Aldermen,  for  $12,000  4%  water-extension  bonds.  Au- 
thority, Article  486,  Revised  Statutes.    Denomination,  $500. 


P.  8.  Briggs  &  Co.,  Cincin |6,e35  50 

Provident  Sav.  Bank,  Cincin..  6,615  00 

Lamprecht  Bros.  Co.,  Cleve...  6,484  80 

8.  A.  Kean,  Chicago 6,*60  00 

New  1st  Nat.  B'k,  Columbus...  6,435  00 

H.  B.  Stokes,  Lebanon 6.43100 

Lebanon  Nat.  Bank 6.301  00 

First  Nat.  B'k.Barnesville....  6,250  00 
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Date,  July  1.  1902.  Interest  semi-  annually  at  the  Seaboard 
National  Bank,  New  York  City.  Maturity,  July  1,  1942, 
optional  July  1,  1917.    Certified  check  for  $500  required. 

Macksharg,  Ohio.— Bond  Sale— On  June  25  the  $3,000  H 
2-16-year  (serial)  public-hall  bonds,  described  in  the  Chron- 
icle June  14,  were  awarded  to  the  New  First  National  Bank 
of  Columbus  at  109 '166. 

McKay,  Ga.— Bonds  Voted.— This  town  on  June  23  voted 
to  iesue  electric-light  and  water  bonds. 

Maiden,  Mass.— Bond  Sale.— On  July  1  $39,000  Z%%  bonds 
described  in  the  Chronicle  June  28,  p.  1368,  were  awarded 
to  the  Maiden  Savings  Bank  at  100-507  for  $22,000  and  101-56 
for  the  $17,000  fire-station  bonds.    Other  bids  follow: 


Loring.  Tolman  &  Tupper,  Bost.100-892 

B.L.  Day  &  Co.,  Boston 100-786 

Blodget,  Merritt  &  Co..  Boston. .  100'690 
Deniiett,   Crane   &  Blanchard, 
Boston 100-573 


Lee,  Higginson  &  Co.,  Boston.. 100-54? 

Blake  Bros.  &  Co.,  Boston 100-520 

Estabrook  &Co..  Boston 100-460 

N.  W.  Harris  &  Co..  Boston 100-285 

Geo.  A.  Fernald  &  Co.,  Boston.  100-270 


Marshall,  Mich. — Bond  Election.— -The  Common  Council 
has  called  an  election  July  20  to  vote  on  the  issuance  of 
$25,000  street-paving  bonds. 

Maryland.— Bond  Sale.~On  June  30  the  $600,000  Z%  10-15- 
year  (optional)  bonds  described  in  the  Chronicle  June  7 
were  awarded  to  the  Board  of  Public  Works,  to  be  placed  to 
the  credit  of  the  several  sinking  funds  of  the  State.  The 
highest  outside  bid  received  was  102-74. 

Massachusetts.— Legislature  Adjourns.— The  State  Legis- 
lature adjourned  on  Saturday,  June  28. 

Medford,  Mass. — Bonds  Authorized.— -The  Aldermen  have 
authorized  the  issuance  of  $15,000  water-extension  and  $2,000 
park  bonds. 

Medina,  Ohio.— Bond  Sale.— On  June  14  the  $7,500  5% 
street-improvement  bonds,  described  in  the  Chronicle  June 
7,  were  awarded  to  Denison,  Prior  &  Co.,  Cleveland  at  111-91. 
Following  are  the  bids 


Denison,  Prior  &  Co.  Cleve . . .  J8.393  25 
Seasongood  &  Mayer,  Cincin. .  8,876  60 

P.  8.  Briggs  &  Co.,  Cincin 8,341  60 

W.  R.  Toad  &  Co.,  Cincinnati.  8,313  00 
Columbus  Savings  &  Tr.  Co., 

Columbus 8,267  51 

R.  Kleybolte  &  Co.,  Cincin 8.25r>  00 

Ohio  Insurance  Co.,  Le  Roy. . .  8,v?50  00 
State  Sav.  Bank  Co.,  Toledo...  8,206  50 


Provident  Sav.  Bank.  Cincin. .18.190  00 

W  J.  Hayes* Sons.  Cleve 8,147  on 

Feder.  Holzman  &  Co..  Cln ....  *,137  50 
New  1st  Nat.  Bank,  Columbus.  8,125  CO 
S.  Kuhn  &  Sons,  Cincinnati.  .  8,122  50 
Lamprecht  Bros.  Co..  Oleve...  8,066  22 
F.  L.  Fuller  &  Co.,  Cleve. . .  7,9«2  60 
H.  E.  Weil  &  Co.,  Cincinnati..  7,832  50 


Minnesota.— Sale  of  Certificates.— On  July  1  the  $200,000 
3%%  certificates  of  indebtedness  described  in  the  Chronicle 


June  14,  p.  1268,  were  sold  to  the  State  Permanent  School 
Fund  at  par. 
Montebello  School  District,  Los  Angeles  County,  Cal.— 

Bond  Sale.~On  June  17  $4,000  6#  bonds  were  awarded  to  the 
Oakland  Bank  of  Savings  at  107-375.  Following  are  the 
bids  : 

Oakland  Bank  of  Savings $4,295  00  1  H.  C.  Rogers,  Pasadena $4,230  00 

Isaac  Springer,  Pasadena 4,227  11 1  K.  Cohn  &  Co 4,000  00 

Denominations,  $400.  Interest,  annual.  Maturity  $400  year- 
ly on  June  30,  from  1903  to  1912,  inclusive. 

Mount  Gilead,  Ohio.— Bond  Offering.—  Proposals  will  be 
received  until  12  m.,  July  14,  by  W.  F.  Wieland,  Village 
Clerk,  for  $2,100  6%  street- improvement  bonds.  Authoritv, 
Sections  2264,  2704  and  2705,  Revised  Statutes  of  Ohio.  De- 
nomination, $300.  Date,  July  14,  1902.  Interest,  March  1 
and  Sept.  1.  Maturity,  $300  yearly  on  Sept.  1  from  1903  to 
1909,  inclusive. 

Neptune  Township,  N.  J.— Bond  Offering.— Proposals  will 
be  received  until  11  a.  m.,  July  7,  by  the  Township  Commit- 
tee for  $17,400  4#  South  Main  Street  improvement  bonds. 
Denomination,  $1,000,  except  one  $400  bond.  Interest  annu- 
ally on  Jan.  1.  Maturity,  $400  Jan.  1,  1904,  and  $1,000 
yearly  thereafter.    H.  G.  Shreve  is  Township  Treasurer. 

New  Bremen,  Ohio.— Bond  Election.— An  election  will  be 
held  July  12  to  vote  on  the  question  of  issuing  $15,000  elec- 
tric light  and  $35,000  water-work  bonds.  Such  a  proposition 
failed  to  carry  at  an  election  held  May  12. 

Newburyport,  Mass.— Bond  Offering.— Proposals  will  be 
received  until  11  a.  m.,  July  7,  by  J.  V.  Felker,  City  Treas- 
urer, for  $18,000  V/2%  high- school  bonds.  Authority,  Chapter 
237,  Laws  of  1902.  Date,  July  1,  1902.  Interest,  semi  an- 
nual. Maturity,  July  1,  1922.  Accrued  interest  to  be  paid 
by  purchaser. 

Newport,  Ky.— Bond  Sale.— On  July  1  $43,000  5£  sewerage 
bonds  were  awarded  to  the  Newport  National  Bank  at 
113-816.  The  German  National  Bank  of  Newport  offered 
113,572.  The  bonds  were  described  in  the  Chronicle  June 
21,  p.  1324. 

Newton,  Mass.— Bonds  Authorized.— The  Aldermen  have 
authorized  the  issuance  of  $50,000  %%%  10-year  street  bonds. 

Newton,  N.  J.— Bond  Sale.— On  June  16  $8,000  4*  30-year 
water  bonds  were  sold  at  prices  ranging  from  107,  '50  to  109*10 


NJWJ-OAi^S. 

$70,000 

DOVER,    NEW    JEKSEY, 

WATER  LOAN  BONDS. 

Sealed  proposals  will  be  received  by  tlie 
Subscriber,  Treasurer  of  the  Town  of  Dover, 
N.  J.,  until  8  O'CLOCK  P.  M.  July  14,  1902, 
for  the  purchase  of  Water  Loan  Bonds  of  the 
said  Town  of  Dover,  in  tne  State  of  New  Jer- 
sey, amounting  in  the  aggregate  to  $70,000. 
Said  bonds  are  issued  by  the  Town  of  Dover 
under  authority  of  an  Act  of  the  Legislature 
of  the  State  of  New  Jersey,  entitled  "  An  act 
to  enable  incorporated  towns  to  construct 
water  works  for  the  extinguishment  of  fires 
and  supplying  the  inhabitants  thereof  with 
pure  and  wholesome  water,"  passed  March  5, 
1884,  and  the  several  supplements  thereto, 
and  in  pursuance  of  a  resolution  of  the  Mayor, 
Recorder,  Aldermen  and  Common  Council- 
men  of  Dover,  passed  June  9, 1902,  and  are 
non-taxable.  Said  bonds  are  in  the  denomi- 
nation of  $1,000  and  bear  date  July  1, 1902, 
payable  in  20  years  from  July  1, 1902,  at  the 
National  Union  Bank,  Dover,  N. J,  ,  with  three 
and  one-half  per  cent  interest  coupons  at 
tached,  payable  semi-annually  at  the  same 
place.  Said  Oonds  will  be  Issued  by  the  Town 
Treasurer  at  such  times  and  in  such  sums  as 
tne  Town  Council  may  require  within  one  year 
from  date.  Interest  to  commence  from  time 
of  issue. 

The  right  to  reject  any  and  all  bids  is  hereby 
reserved. 

Each  bid  must  be  sealed  and  endorsed  "Bond 
Bid." 

Said  bids  will  be  opened  by  the  Town  Treas- 
urer at  the  Council  Rooms  in  the  Engine  House, 
Dover,  N.  J.,  on  MONDAY,  JULY  14,  1902, 
at  8  o'clock  in  the  evening  of  said  day. 

No  bid  or  bids  will  be  accepted  for  said 
bonds  at  less  than  par. 

Dated  Dover,  N.  J.,  June  30, 1902. 

EDWARD  D.  CLARK, 
Town  Treasurer. 


NEW    LOANS 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 


FERGUS  COUNTY,  MONT. 

NOTICE  TO  BOND  BCYERS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Fergus  County,  State  of  Mon- 
tana, will,  on  the  5th  day  of  August,  1S02,  at  the 
hourof  2o'cIock  P.  M.,  at  their  offieein  the  City  <>f 
Lewistown,  in  said  Coanty,  receive  sealed  proposals 
for  the  sale  of  $50,000  of  Fergus  County  Refund- 
ing Bonds,  Issued  for  the  purpose  of  redeeming  a 
like  amount  of  bonds  of  said  County  of  the  issue 
of  1892,  now  outstanding  and  redeemable. 

Bonds  are  issued  pursuant  to  the  Provisions  of 
Article  Two,  Part  Four.  Title  Two,  of  the  Political 
Code  of  the  State  of  Montana  and  the  laws  amend- 
atory thereof;  are  of  the  denomination  of  $1,000 
each ,  and  bear  interest  at  the  rate  of  4M  per  cent 
per  annum.  Proposals  should  be  accompanied  by  a 
certllled  check  for  $1,000,  payable  to  .7.  M,  Croft. 
Ciiiniv  Treasurer,  and  be  addressed  to  C  M.  Kelly, 
Cunty  Clerk,  Lewistown,  Montana,  and  marked 
'"Proposal  for  Bonds." 

The  Board  of  County  Commissioners  reierve  the 
right  to  reject  any  and  all  bids. 

By  order  of  the  Board  of  Commissioners. 

SAMUEL  PHILLIPS,  Chairman. 

Attest:  C.  M.  KELLY,  County  Clerk. 


FERGUS  COUNTY,  MONT. 

NOTICE  TO  BONDHOLDERS. 

Notice  is  hereby  given  that  the  County  Treasurer 
of  Fergus  County,  State  of  Montana,  will,  within 
thirty  days  of  this  date,  redeem  all  outstanding 
bonds  of  said  County,  of  the  Issue  of  1-92.  Interest 
on  said  bonds  will  cease  at  the  expiration  or  said 
period. 

By  order  of  the  Board  of  County  Commissioners. 
C.  M    KELLY,  County  Clerk 

Fergus  County,  State  of  Montana. 

Dated  the  6th  day  of  July,  1902. 

MacDonald,  McCoy  &  Co., 

VUHICIPAL     AND    C0RP0RATI0* 

BONDS. 

171  La  Salle  Street,  Chicago. 


NEW  LOANS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

•Mi  NASSAU   STREET,  NEW  YORK. 


$80,000 

BANGOR  (PENN.) 

WATER  COMPANY   BONDS. 

Proposals  will  be  received  until  JULY  11  by  A.  M. 
Paff.  Committee,  for  S80.0  0  4Hi  of  the  first  mort- 
gage coupon  bonds  of  the  Bangor  Water  Co.  De- 
nominations, S0O11.  Interest  payable  semi-annually. 
Maturity  20  years;  optional  afterten  years.  Certi- 
fied check  for  one  per  cent  of  amount  bid  for  must 
accompany  each  bid. 

^70,000 

MADISON  COUNTY,  MISS. 

BONDS, 

bearing  five  per  cent  interest,  running  25  years  and 
redeemable  after  five  years  at  the  option  of  the 
Board,  In  accordance  with  the  law  applicable  to 
redemption  and  funding  of  bonds,  will  be  let  to  the 
best  bidder  at  the  Court  House  in  Canton,  Miss.,  on 
MONDAY  THE  WU  DAY  OF  JULY,  1902.  Bid* 
to  be  opened  at  12  o'clock  M.  on  said  day.  Two 
mouths'  interest  at  six  per  cent  will  be  sold  with  the 
bonds. 

C.  S.  PRIESTLEY,  Clerk 
Board  of  Supervisors. 

1.  &vnoltX  gtuaatv  Sc  00., 


ixrads, 


STATE,  CITY  &  RAILROAD  BONDS. 


523  Western  Union  Building, 

dbicaoo,  mitnots. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Monadnsek  Building. 


BOSTON, 
60  Dev»n»hlre  St. 


MUNICIPAL        „^..^« 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L.IBT  ON  APPLICATION. 

The  cheapest  that  are  good;  the  best  at  the  price. 

"DO MnQ    AND  STOCK 
JjUIM-UO    CERTIFICATES 

partly  lithographed  and  parti;  printed;  finished  In 
a  few  days;  handsome  designs;  must  be  seen  to  be 
appreciated.    Send  for  samples. 

1  1 .1:1:1:  r  H.  KINO  &  CO.. 

-ravers  ami  Lithographers, 
Telephone  Connection.  U>6  Wiluatn  St.,  N.  Y 
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Merrill.  Oldham  &  Co.,  Bostou..  100-709 
Dennett,  Crane  &  Blanchard...iu0-e78 


The  bonds  for  $1,000  each  going  separately.  The  aggregate 
premium  was  |631. 

Norfolk  County,  Mass.— Temporary  Loan.— The  $20,000 
loan  to  mature  July  1,  1908,  was  awarded  on  Jnly  1  toLoring, 
Tolman  &  Tapper,  of  Boston,  at  8'90g. 

Northampton,  Mass.— Bids.— Following  are  the  bids  re- 
ceived June  27  for  the  $135,000  8^*  gold  bonds  : 

R.  L.Dav  4Co.,  Boston- 101-867  1  BlodKet.MerrtttA  Co..  Boston. .101-18 

Blake  Bros.  4  Co..  Boston 101-35    I  N.  W.  Harris  *  Co..  Boston 101159 

Adams  &  Co.,  Boston 101-83    I  Bstabrook  &  Co.,  Boston 101-026 

Farson,  Leach  &  Co.,  Boston. ..101-81 
Lee.  Hlgginson  &  Co.,  Boston.. 10127 
B.  II.  Rollins  &  Sons,  Boston... 101193 

As  stated  last  week,  the  award  waa  made  to  R.  L.  Day  & 
Co.,  Boston. 

Temporary  Loan.— It  is  stated  in  local  reports  that  this 
city  has  borrowed  $75,000  from  the  Springfield  Institution 
for  Savings  at  i%.  Loan  was  male  in  anticipation  of  the  col- 
lection of  taxes. 

North  Bend,  Hamilton  County,  Ohio.— Bond  Election.— 
An  election  will  be  held  July  14  to  vote  on  the  question  of 
issuing  $10,000  street  and  $10,000  sidewalk  bonds. 

North  York  (Borough).  Pa.—  Bonds  Authorized.— The 
Borough  Council  has  authorized  the  issuance  of  $2,500  town- 
hall  bonds. 

Oberlin,  Ohio.— Bond  Sale.— On  June  20  $18,000  4%  bonds 
were  awarded  to  the  Citizens'  National  Bank  of  Oberlin,  at 
100*833,  and  $15,000  4%  bonds  to  the  same  institution  at  the 
same  price.  The  $18,000  issue  matures  $1,000  yearly  from 
1903  to  1914,  inclusive,  except  in  even  years,  when  $2,000  will 
mature.  The  $15,000  issue  matures  $1,000  yearly  from  July 
1,  1903,  to  1914,  inclusive,  except  in  the  years  1905, 1908, 1911, 
when  $2,000  will  mature.  Both  issues  are  dated  July  1, 1902. 
Denomination,  $1,000.  Interest,  semi-annually  at  the  Citi- 
zens' National  Bank  of  Oberlin. 

Okmulgee.  Creek  Nation,  I.  T. — Bond  Offering. — Valdo 
Smith,  Town  Recorder,  invites  proposals  for  $20,000  school 
bonds. 

Okolona,  Miss.— Bond  Sale.— On  June  30  the  $80,000  re- 
funding and  the  $10,000  electric-light  5#  20-year  bonds  were 
awarded  to  Robinson  Humphrey  Co.,  Atlanta,  at  lOO'SO. 

Omaha,  Neb.— Bonds  Proposed.— An  issue  of  $200,000  %%% 


Oneida,  N.  Y.— Bonds  Voted.— The  election  held  June  80 
resulted  in  favor  of  issuing  $20,000  street  and  $5,000  sewer 
bonds. 

Peabody,  Mass.— Bonds  Proposed,— This  town  seeks  legis- 
lative authority,  to  issue  $150,000  water-extension  bonds. 

Pease  Township,  Belmont  County,  Ohio.— Bond  Sale.— 
On  June  17  the  $25,000  5%  road-improvement  bonds  de- 
scribed in  the  Chronicle  May  24|were  awarded  to  the  Peo- 
ple's Savings  Bank  of  Martin's  Ferry,  at  109  80.  Following 
are  the  bids: 


People's  Sav.B'k.Mar.  Ferry.$27,460  00 
W.  j.  Hayes  &  Sons.  Cleve....  27.626  00 
P.  S.  BrlKKS  &  Co.,  Clncin....  27,542  00 
8easongood  &  Mayer.  Clncin.  27,627  00 
People's  Nat.  Bank,  Bames- 

ville 27.60000 

Robinson-Humphrey  Co.,  At- 
lanta  27,416  00 

State  Sav.  Bank,  Toledo 27.410  00 

Denison.  Prior  &  Co..  Cleve. .  27,390  00 
Keder,  Holzman  &  Co..  Cln....  27.343  00 


Lamprecht  Bros. Co..  Cleve.. $27,281  00 
F.  L.  Fuller  &  Co.,  Cleveland.  27,250  00 
New  1st  Nat.  B'k,  Columbus.  27,250  00 
Columbus   Savings   &  Trust 

Co..  Columbus 27,158  00 

Spitzer  &  Co.,  Toledo 27,107  00 

K.  K  levbolte  &  Co.,  Clncin. . .  27,069  00 
H.  E.  Weil  &  Co.,  Cincinnati.  2", 050  00 
W.  R.  Todd  &  Co..  Clncin....  25,411  00 
Commercial  B'k, Mar.  Ferry.  26,076  00 
First  Nat.  Bank.  Barnesvllle.4^i6  bond 


30-year  refunding  bonds,  to 
considered. 


be  dated  Aug.  1,  1902,  is  being 


Petaluma  School  District,  Shasta  County,  Cal.— Bond 
Election.— July  15  has  been  fixed  as  the  day  upon  which  the 
question  of  issuing  $35,000  school-house  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Peterborough  N.  H. — Loan  Authorized.— At  a  recent 
town  meeting  the  Selectmen  were  authorized  to  borrow 
$18,000  at  not  exceeding  4#  interest,  for  an  electrio  light 
plant. 

Philadelphia, ,  Pa.—  Correct  Date  of  Bond  Sale. — A  typo- 
graphical error  in  last  week's  issue  made  it  apper  that  pro- 
posals would  be  received  until  12  m  ,  July  23  for  $6,400,000 
bonds,  whereas  the  correct  date  is  July  24.  The  full  descrip- 
tion of  these  bonds  was  given  in  the  issue  referred  to, 

Bond  Election  Proposed. — An  ordinance  bas  been  intro- 
duced in  the  City  Councils  providing  for  the  submission  to  a 
vote  of  the  people  the  question  of  issuing  $8,500,000  bonds  to 
abolish  the  grade  crossings  of  the  Readling  Railroad  and  to 
elevate  that  road  within  the  city  limits. 

Point  Ploasant,  W.  Ya.— Bond  Sale.— On  June  28  $30,000 
1%  refunding  bonds  were  awarded  to  the  8tate  School  Board 
at  par.  For  description  of  bonds  see  Chronicle,  June  14,  p. 
1269. 

Portland,  He.— Temporary  Loan.— This  city  on  June  26 
negotiated  a  temporary  loan  of  $300,000  as  follows:  $100,000 


INVESTMENTS. 

BONDS. 

JULY    INVESTMENTS. 
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$3,200 

3,900 

4,800 

4,952 

5,000 

6,000 

7,500 

10,000 

10,000 

10,000 

10,000 

12,000 

13,000 

17,000 

18,000 

20,300 

25,000 

26,300 

85,000 

85,000 

50,000 

60,C00 

250,000 


Shares  Capital  National  Bank. 
U.S.  Government  Registered  3s 

Noblesville,  Ind.,  St.  Imp 5s 

Indianapolis  St.  Imp 6s 

Lebanon,  Ind.,  St.  imp 5s 

U.S.  Govt.  New  1925  Coupon .  4s 

Clay  County,  Ind 6s 

Clay  County,  Ind 5s 

Springfield,  Ohio 5s 

Broad  Ripple  Transit  5s 

Marion,  Ind.,  City  Railway.  .6s 

Knox  County,  Ind  .  .4%s 

Martin  County,  Ind. 4J^s 

Cory  don,  ind 6s 

Lake  County,  Ind 4^s 

Jefferson  County.  Ind 4s 

Warren  County,  Ind 6s 

Laporte  County,  Ind 4^£s 

Greene  County,  Ind 4%s 

Knox  County,  Ind 4s 

Cass  County,  Ind 4^s 

Clark  County,  Ind 4J£s 

Fowler,  Ind. ,  Wr,L't  &  HeatCo.5s 
Col.  Dela.  &  Marion,  O.,  RR.  5s 


E.M.  CAMPBELL  &  00, 

Bankers,  Indianapolis. 


MUNICIPAL  and       DAvrnc 
CORPORATION       BVIVUS 

Netting  from  V£  to  %%  always  on  hand. 

DUKE  M.  FARSON  &  CO. 

115  Dearborn  St.,  CHICAGO. 

3enrt  forcmr  Investment  Clronlarg. 

VICKERS    &    PHELPS, 

15  Wall  Street  ■        New  York. 

INVESTMENT  brokers, 

HIGHEST   GRADE   RAILROAD 

B  ONPS. 

ARIZONA    GOLD    5s 

DIE    1946. 

Full  particulars  upon  application. 

HARRY   B.   POWELL   <k    CO., 
Woodstock,  Vermont. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

B  A  NKEKH. 
31  and  33  PINE  ST..  NEW  YORK. 

CHICAGO.  BOSTON 

Deal  exclusively  in  Municipal, 
Railroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

188 UE    TRA  V BLEBS'  LETTERS    Of   ORIOIt 
A  VAILABLM  IN  ALL  PARTS  OT  THE  WORLD 

Quotations  f  urnishecS  for  puronaae,  sale  or  exchange 

MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 

CHICAGO. 

INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND. BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      QA,mc 
CORPORATION      BUNLJfc, 

172  Washington  Street, 

CHICAGO,         -       ■        ■        ILLS. 

LIST    ON    APPLICATION. 
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Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Saile  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

FARSON,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   salle    street, 

CHICAGO. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  lnteren. 

Send  for  booklet  and  latest  ofering. 

WINNE  &~WINNE, 

Wlune  Building:,        WICHITA,  KANSAS 

Mention  this  paper. 
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with  the  Belfast  Savings  Bank  at  3%i  discount,  $50,000 
with  the  Bath  Savings  Institution  at  S'95%  discount,  and 
$150,000  with  Loring,  Tolman  &  Tapper,  of  Boston,  at  4% 
discount. 

Portsmouth,  N.  B..— Bonds  Authorized.— The  issuance  of 
$90,000  bonds  to  pay  off  the  fl  Dating  debt  has  been  authorized. 

Redding  School  District,  Shasta  County,  Cal.— Bond 
Sale.— Au  issne  of  $22,000  5%  bonds  has  been  awarded  to  the 
Bank  of  Shasta  County  at  104,545.     Following  are  the  bids: 

Bank  of  Shasta  County 123,000  00  j  John  J.  Wells,  Red  Bluff  ....$22,816  00 

E.   H.    Rollins  &  Sons.iSan  Isaac  Springer,  Pasadena....  2S5.H12  15 

Francisco 22,750  00  I  Lamprecht  Bros.  Co.,  Cleve..  22,247  60 

Denomiration,  $500.  Interest,  annually  on  May  10.  Ma- 
turity, $1,500  yearly  for  the  first  two  years,  $2,000  yearly  for 
the  next  seven  years,  and  $2,500  for  the  following  two  years. 

JBoselle  Park  School  District,  Union  County,  N.  J.— 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m.,  July 
10,  by  J.  Wallace  Higgins,  District  Clerk,  for  $12,000  4% 
bonds.  Denomination,  $250.  Date,  July  1,  1902.  Interest, 
semi-annually  at  the  Union  County  Trust  Co.,  Elizabeth. 
Maturity,  56,000  July  1,  1912,  and  $6,000  July  1,  1922.  Certi- 
fied check  for  2%  of  the  par  value  of  the  bonds  bid  for,  paya- 
ble to  the  District  Clerk,  required.  Accrued  interest  to  be 
paid  by  purchaser. 

St.  Ignace,  Mich.— Bond  Sale.—  The  $8,500  5%  improvement 
bonds  described  in  the  Chronicle  March  29  have  been  sold 
to  the  First  National  Bank  of  St.  Ignace  at  par.  Bonds  are 
dated  June  1,  1902. 

Salem,  Ohio.— Bond!  Sale,—  The  highest  bid  received  June 
28  for  the  $14,000  4%  1-14-year  (serial)  refunding  bonds  de- 
scribed in  the  Chronicle  June  14  was  that  of  Rudolph  Kley- 
bolte  &  Co.,  of  Cincinnati,  at  100-285.    The  bids  follow: 

R.  Kleybolte  &  Co.,  Clncin... $14,010  00  I  Lamprecht  Bros.  Co.. Cleve.. $14,000  OO 
W.J.  Hayes  &  Sons,  Cleve...  14.026  00    S.  Kuhn  &  Sons,  Cincinnati...  *H,105  00 

I  W.  R.Todd  &  Co.,  Clncin...  t 

*  Bid  based  on  semi-annual  interest,  whereas  bonds  carry  annual  interest. 
Bid  rejected.    +  Received  too  late  to  be  considered. 

Sanlt  Ste.  Marie,  Mich.— Bids  Rejected.— It  is  reported 
that  all  bids  received  on  June  30  for  the  $200,000  4%  30-year 
improvement  bonds  were  rejected.  For  full  description  of 
the  issue  sea  Chronicle  June  28,  p.  1369. 

Shelby,  Ohio.—  Bond  Sale.-On  June  28  the  $30,C00  5% 
bonds  described  in  the  Chronicle  June  14  were  awarded  to 
the  State  Savings  Bank  Co.,  of  Toledo,  at  111-033. 


Shevlin  School  District,  Beltrami  Couaty,  Minn  -Bond 
Offering,— Proposals  will  be  received  until  July  18  by  th 
Board  of  Education,  H.  A.  Dickerson,  Clerk,  for  the  $1,500 
6£  15-year  bonds  mentioned  in  the  Chronicle  last  weeki 
Denomination,  $500.^Interest,  annual.  Certified  check  for 
$100  required. 

Slatington,  Pa.— Bond,  Offering.— Proposals  will  be  re- 
ceived not  later  than  July  13,  by  Joseph  Richards,  Burgess, 
for  $60,000  3%  bonds,  to  mature  part  yearly  from  2  to  25 
years. 

South  Orange  (N.  J.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.  July  16,  by  Henry 
W.  Foster,  District  Clerk,  for  $63,000  4%  bonds.  Denomina- 
tion, twenty-one  bonds  of  $1,000  and  twenty- eight  bonds  of 
$1,500.  Interest,  semi-annually.  Maturity,  $2,500  yearly  for 
seven  years,  $3,000  yearly  for  the  next  seven  years,  and 
$3,500  yearly  for  the  following  seven  years. 

Spencer,  Mass.—  Note  Sale.— The  sinking  fund  and  the 
Spencer  Savings  Bank  have  taken  at  par  the  $30,000  3%% 
1-10-year  (serial)  refunding  notes  mentioned  in  the 
Chronicle  May  17.    Date  cf  notes  July  1,  1902. 

Spriugfleld,  Ohio.— Bond  Offering.  -  Proposals  will  be  re- 
ceived until  8  p.  M.  July  22,  by  R.  N.  Lantz,  City  Clerk,  for 
$10,000  4%  coupon  hospital  bonds.  Denomination,  $1,000. 
Date,  Aug,  1,  1902.  Interest,  March  1  and  Sept  1,  at  office 
of  City  Treasurer  or  at  the  Importers'  &  Traders'  National 
Back,  New  York  City.  Maturity,  $5,000  Sept.  1,  1912,  and 
$5,000  Sept.  1,  1913.  Certified  check  for  $1,000  required. 
Authority,  Sections  2835,  2836  and  2,837,  Revised  statutes  of 
Ohio. 

Bonds  Aiithorized.—The  City  Council  has  authorized  the 
issuanoe  of  $10,000  5%  hospital  bonds. 

Stillwater,  Okla.— Bond  Sale.— On  June  27,  $15,000  5<g 
20-year  water  bonds  were  awarded  to  N.  D.  McGinley  of  the 
Oklahoma  Bond  &  Trust  Co.,  of  Guthrie,  on  a  4%i  basis. 

Syracuse,  N.  Y.— Bond  Sale.— On  July  1  the  $124,000  3%t 
1-20-year  (serial)  school-department  bonds,  described  in  tne 
Chronicle  last  week,  were  awarded  to  Joseph  E.  Gavin, 
Buffalo,  at  101'065— a  basis  of  about  3-379£.  Following  are 
the  bids: 


Jos.  E.  Gavin,  Buffalo 101*065 

K.  L.  Day  &  Co.,  Boston  100-697 

N.  W.  Harris*  Co.,  N.  Y 100-27 


Farson,  Leach  &  Co.,  New  York.100'05 
S.  A.  Kean.  Chicago 100-00 
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850,000 
UNION  TRACTION  CO. 

OF  INDIANA 
First  Mortgage  5%  Gold  Bond" 

MATURING  JOLY  1,  1919. 

Gross  Earnings,  1901,  $743,403  18. 
For  the  first  four  months  of  1802  earnings   in- 
creased $68,662  80  over  the  same  period  in  1901. 

Price  9934  and  Accrued  Interest. 


J.    F.    WILD    St.    CO.,  Banker*, 

Indianapolis,  Ind. 

C.   H.   WHITE    &   CO., 

BANKERS, 
51  Liberty  St.,  New  York. 


INVESTMENT 

SECURITIES 

FOR    SALE 

NETTING  FROM  4%  TO  6%. 

OFFERINGS  MAILED  ON  REQUEST. 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  YORK. 
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BOSTON. 


J.  Ransom  Bridge  6c  Co., 

Bankers  and  Brokers, 

6  8    STATE  STREET,        -         BOSTON. 

MEMBERS 
BOSTON  STOCK  EXCHANGE. 


Unlisted  and  Outside  Stocks  and  Bond* 

A  Specialty 


BUFFALO. 


Walsh,    Steele    &    Co., 

BUFFALO,  W.  Y. 


Brokers  and  Dealers  in  Buffalo  and 
Western  New  York  Securities. 


MUNICIPAL  BONDS. 
E.    C.    STANWOOD    &  CO. 

BANKERS. 

!2i  Devonshire  Street 
BOSTON. 
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*TA8  AWABDID  AT  TH*  PARI8  IXPOSITION  TO 

WHITING'S    STANDARD     PAPERS 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
oonferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having'  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  you  usiu « 
WhltinK's  .Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

ho  i, york.  mass.. 
And  150  Duane  Street,  New  York. 


MISCELLANEOUS. 


The  Mutual   Benefit 


LIFE  INSURANCE  CO.,  NEWARK.  N.  J. 


Frederick  Frelinghuysen,  President: 


ASSETS  iMarket  Values)  Jan.  1, 1902 $78,410,649 

LIABILITIES 71,983,208 

SURPLUS 6,477,34* 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF   ANY   OTHER  COMPANY. 

18SO.  1902. 

The  United  States  Life 
Insurance    Co. 

IN    THE    CITY    OF    HEW    YORK. 


John  P.  Munn,  ftl.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pre*,  Ohem.  Nat.  Rank 
E.  H.  Perkins  Jr.,  Pr.imp.ATrMi.  Nat.Bk. 
James  R.  Plum,      ....      Leather 
Clarence  H.  Kelsey,  jy.  nt.  Onar.  <t  Tr.  Oo. 

Active  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRA  CIS  with  this 
voell-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  als* 
»n  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Ogive,  977  Broadway,  New  York  City. 

Assets,  over  SS.OOO.OOO. 

Insurance  In  Force,  over  S40.OO0.000. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealers  In  Investment  Securities* 
31  Nassau  Street,        133  La  Salle  Strest, 


NEW   YORK   CITY. 


CHICAGO. 
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Uyalde,  Tex.— Bonds  Registered,— An  issue  of  $10,000 
water-works  bonds  has  been  registered  by  the  State  Comp- 
troller. 

Valley  City  (N.  Dak.)  School  District.— Bond  Sale.— 
This  district  has  sold  at  par  to  the  State  Board  of  University 
and  School  Funds  an  issue  of  $13,500  4£  20-year  school  build- 
ing bonds. 

Yillisca  School  District,  Montgomery  County,  Iowa.— 
Bond  Sale.—  This  district  has  sold  an  issue  of  $12,000  refund- 
ing bonds. 

Weehwaken,  N.  3.— Bond  Election  Not  Held.— A  writ  of 
certiorari,  issued  by  Justice  Nixon  on  June  80  prevented  the 
election  which  was  to  have  been  held  on  July  1  to  vote  on  the 
question  of  issuing  $144,C00  improvement  bonds. 

Wellston,  Ohio.— Bond  Sale.— On  July  1  $4,000  cemetery 
bonds  were  awarded  to  the  Equitable  National  Bank  of  Cin- 
cinnati at  104  10  and  $14,500  electric-light  bonds  were  sold  to 
Feder,  Holzman  &  Co.,  Cincinnati,  at  101.  Following  are 
the  bids  : 

Cemetery  Elec  -light 

Bonds  Bonds. 

Equitable  National  Bank.  Cincinnati $4,14864  $14.587  97 

Feder.  Uolzman  4  Co.,  Cincinnati 4,044  00  l*,«-t5  00 

Bank  .if  Wellston 4,06100  

First  National  Bank.  Wellston 4,050  03  11,50000 

P.  B.  Briggs  *  Co.,  Cincinnati 4,08160  

W.  R.  Todd  *  Co..  Cincinnati 4,025  PO 

W.  J.  Hayes  4  Sons,  Cleveland 4,002  00  14,506  10 

WellsYllle,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  July  29,  by  J.  W.  McQneen,  City  Clerk, 
for  $30,000  4%  10-40-year  (serial)  refunding  bonds.  Date,  July 
1,  1902.  Denomination,  $500.  Interest,  annually  July  1. 
Maturity,  $1,000  yearly  on  July  1,  from  1912  to  1941.  Issued 
for  the  purpose  of  paying  outstanding  indebtedness  by  au- 
thority of  Section  2701,  Revised  Statutes  of  Ohio,  and  by  city 
ordinance  passed  June  4,  1902.  Checks  for  $300  required. 
The  present  bonded  debt  is  $333,000. 

Weston,  Ohic— Bond^Sale.  -  On  June  30  the  $5,100  5*   1  3- 
year  (serial)  bonds,  described  in  the  Chronicle  June  14,  v 
awarded  to  the  Citizens'  Banking  Co.  of  Wesron.  at  101.  Fol- 
lowing are  the  bids: 

Citizens'  Banking Co..Weston.$5.151  00  I  New  1st  Nat.  B'k,  Columbus.. |5,10B  oo 
State  Savings  Bank,  Toledo...  5,126  50  I  P.  S.  Briggs  &  Co., Cincinnati.  5,1   L60 

West  Orange,  N.  J. — Bids  —Following  are  the  bids  consid- 
ered June  19  for  the  §45,000  4.%  20-year  refunding  bonds: 


Thompson,  Tenner  &  Crawford, 

New  York 105*039  I 

Dick  Bros.  &  Co..  New  York  ..  104*70 
Jno.  D.  Everltt  4  Co.,  N .  Y 10317 


W.  R.  Todd  41Co..  Cincinnati . . .  102*50 
Dennett,  Crane   4    Blanchard,    - 
Boston 101*377 


As  stated  last  week,  the  bonds  were  awarded  to  the  first- 
named  bidders. 

Winnipeg  (Man.)  School  District. — Debenture  Offering. — 
Proposals  will  be  received  until  4  p.  m.,  July  15,  by  Stewart 
Mulvey,  Secretary- Treasurer,  for  $50,000  4£  49-year  school 
debentures.     Date,  Aug.  1,  1902. 

Winona,  Minn. — Award  on  a  Different  Basis—  As  stated  in 
the  Chronicle  of  June  14,  the  nighest  bid  on  June  9  for  the 
$50,000  refunding  water  bonds  was  that  of  the  Winona  De- 
posit Co.  at  105*20  for  4  per  cents.  We  are  now  adviged  that 
at  an  adjourned  meeting  held  June  12  these  bonds  were 
awarded  to  J.  R.  Mitchell,  of  Winona,  Vice-President  of  the 
Winona  Deposit  Co.,  the  price  paid  being  par  for  %%  per  cent 
bonds. 

Worcester,  Mass.— Loan  Proposed.— A.  loan  of  $100,000  for 
a  police-department  building  is  being  considered. 

Wyandot  County,  Ohio. — Bond  Sale.—Oa  June  28  three 
issues  of  5%  road-improvement  bonds,  aggregating  $32,700, 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  103*883, 

Wylie  Independent  School  District,  Collin  County, 
Tex.— Bonds  Registered.— -The  State  Comptroller  has  regis- 
tered an  issue  of  $S,200  schoolhouse  bonds  of  this  district. 

f  onkers,  N.  Y. — Bond  Sale. — On  July  1,  $9,200  4$  assess- 
ment bonds  (see  Chronicle  June  28,  p.  1371)  were  awarded 
to  G.-orge  M.  Hahn,  New  York,  at  100-21. 

Yonugstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  July  21,  by  Wm.  I.  Davies,  City  Clerk, 
tor  the  following  bonds  : 

$i)20  1%  Forest  Avenue  grading  bonds,  maturing  ^one  bond  fof  $184  yearly  on 

Oct.  1  from  1903  to  1907,  inclusive. 
1,650  5:*  Himrod  Avenue  sewer  bonds,  maturing  one  Ibond  of  $330  yearly  on 

Oct.  1  from  19C3  to  1907,  inclusive. 
700  5%  Foster  Street  sewer  bonds,  maturing  one  bond  of  $110  yearly  on  Oct.  1 

from  1903  to  1807,  inclusive. 

Bonds  sre  dated  July  28,  1902.  Interest  will  be  payable 
seubi-^nnual'y  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  July  28, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  2%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 


MISCELLANEOUS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Building, 
NEW  YORK. 

N.  Y.Life  Building,   Arcade  Building, 
CHICAGO.        PHILADELPHIA. 


HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


304  Dearborn  St., 
CHICAGO,  ILL. 


30   Coleman   St., 
LONDON,  E,  C, 


JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


MISCELLANEOUS. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountants   and  Auditors. 

OFFICERS : 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sec.  and  Treat) 
H.  J.  D.  WODRICH,  Manager. 
(Memb.  Illinois  Association  of  Public  Accountants). 

DIRECTORS: 
A  G.  Bicker,  A.  G.  Becker  &  Co.,  Chicago. 

F.  W.  Littxk,  V.-Pres.  Peoria  Gas  &  Elec.  Co.,  Peoria. 

G.  A.  RYTHER.Cash  'r  Nat'l  Lt ve  Stock  Bank,  Chicago. 
J.  R.  Walsh,  Pres.  Chicago  National  Bank,  Chicago. 
L.  A.  WALTON,  V.-Pres.  Equitable  Trust  Co.,  Chicago. 


WM.  FRANKLIN    HALL, 

Accountant, 

E<l5asfae..BS«id.«e       WSTON,  MASS. 

Books  audited.    Examinations  and  lnvestlga 

lions  conducted  with  the  utmost 

care  and  efficiency. 


ERNEST  H.  FOSTER,  M.E., 

WATER  Works  &  Pumping  Engine  EXPERT 


126  LIBERTY  STREET, 


NEW  YORK. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHKOME  STEEL  AND  IRON 

Round  and  Flat  wars  and  5-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS.  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL,  WORKS, 

Kent  Ave.,  Keap  and   Hooper   Sts., 
Bale  Man'f 'ers  in  the  U.S.     BROOKLYN,  N, Y. 


STAR  MILK  000LEE  CO., 

Sanitary  Dairy  Engineers, 

PLANS  AND  SPECIFICATIONS  FURNISHED 
FOR  HYGIENIC  DAIRIES. 

Manufacturers  of 

Star  Sanitary  Dairy  Apparatus. 

Factory:  Haddonfleld,  N.  J. 


TRUST  COMPANIES. 

The 
EquitableTrustCompany 

CHICAGO   NAT.   BANK  BLDG.,   CHICAGO. 


Capital  paid  up  - 
Surplus  and  Profits 


$500,000 
200,000 


AUTHORIZED  8f  LAW  TO  RECHIVB  and  ex- 
eoute  trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  charge  of  es- 
tates, real  and  personal.  Acts  at  agent  for  the 
registration  and  transfer  of  bonds  and  stocks  and 
the  payment  of  coupons,  interest  and  dividends.  A 
egal  depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  or  at  a  fixed  date. 

TRCST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company, 

DIRECTORS: 
ANDREW  McNALLY.  JOHN  M.  SMYTH, 

WILLIAM  BEST.  J.  R.  WALSH. 

MAURICE  ROSENFBLD,  T     L.A.WALTON. 

OFFICERS : 
J.  a.  WALSH,  President 

L.  A.  WALTON,  Vlee-Presldent. 
C,  D.  ORGAN,  8eoy.  and  Treas, 

C.  HUNTOON .  Ass.  See.  ft  Cashier. 


"The  Oldest  Trust  Company  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  22,  1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Portland  Trust  Company  of  Oregon 
Issues  Interest -Bearing  Certificates  of 
Deposit  upon  the  following  terms: 

On  Special  Certificates  of  Deposit,  not  less  thaa 
$500  each,  payable  upon  10  days' call  by  the  holder 
or  10  days'  notice  by  the  Trust  Company,  SH  per 
cent  per  annum. 

Payable  on  30  days'  call  or  30  days'  notice,  SH 
per  cent  per  annum. 

Payable  on  90  days' call  or  60  days'  notice,  4  per 
cent  per  annum. 

On  certificates  of  §5,000,  or  over,  interest  will  be 
paid  quarterly  or  semiannually  if  desired 
POKTLAND  TRTJST  COMPANY  OF  0EEG0N, 
109  TMrd  Street,  Portland,  Ore. 
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SOUTHERN. 


WYNDHAM   BOLLING, 

BANKER  AND  BROKER. 

RICHMOND,  VIRGINIA, 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Beierence— Mechanics'  National  Bank,  New  York. 

Scott  &  Stringfellow, 

BANKERS, 
RICHMOND,   VA. 


iH.n.h.».i  New  York  Stock  Exchange, 
members:  {New  York  Cotton  Exchange. 

Our  Treatises  on  Louisville  &  Nashville 
Chesapeake  &  Ohio,  Norfolk?*'  West- 
ern and  the   Consolidated    Tobacco 
Co.  will  be  furnished  on  application. 

Lancaster   &   Lucke, 

Bankers  and  Brokers, 

HOT    EAST    MAIN     STREET, 
RICHMOND,  VA. 

Dealers    in     Investment     Securities, 

Davenport  &   Co., 

BANKERS    AND    BROKERS, 

RICHMOND,    VIRGINIA. 

Established  i860. 
Correspondence   solicited  and   information   fur- 
filihed  about  Southern  State,  Municipal  and  Rail- 
Oad  Investment  Securities. 
Reference— Bank  of  New  York,  N.  B.  A. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 
NORFOLK,   VA. 

Membjrs  New  York  and  Norfolk  Cotton  Exchanges. 

Private  Wire  communication  with 

LADENBUBG,  THAL.MANN   A   CO., 

New  York. 

Otto  Marx  &  Company, 

Bankers  and  Brokers, 

STOCKS    AND   BONDS, 

BIRMINGHAM,      .        .      ALABAMA. 

j  ohn   W.    Dickey, 

BROKER, 

AUGUSTA,  QA. 

SOUTHERN  SECURITIES. 


PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHIL.AOEL.PHIA. 

Transact  a  genera'  banking  business.  Allow  in- 
terest on  deposits, 

Members  of  the  Philadelphia  and  New  York  Stock 
■xohanges,  and  connected  by  private  wire  with  New 
York. 


W.  G.  hopper.  H.  8.  Hoppse. 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

8T0CK  AND  BOND  BROKERS, 
88  South  Third  Street,  Philadelphia, 

Investments  receive  oar  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 


Battles,  Heye  &  Harrison 

Bankers  and  Bond  Dealers, 

135    SOUTH    FOURTH    STREET, 
PHILADELPHIA. 

71   BROADWAY,    NEW    YORK. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AMD  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     -     NEW  YORK. 

Chicago  and  Milwaukee. 

MEMBER8I 

NEW  YORK  STOCK  EXCHANGE. 
CHICAGO  STOCK  EXCHANGE. 
CHICAGO  BOARD  OF  TRADE. 


PRIVATE    WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 
11S-11T  LA  SALLE  STREET, 

CHICAGO,  ILL.. 

[New  York  Stock  Exchange, 

Yr.mhaV.  1  Chicago  Stock  Exchange. 
Member.  <  New  f  ork  Cotton  Exci,"anRe  ani 

(.Chicago  Board  of  Trade. 

Edwin  L.  Lobdell  &  Co. 

Stock*  and  Bonds 
'The  Bookery,"       CHICAGO,  ILL. 

(NEW  YORK  STOCK  EXCHANGE. 
MEMBERS?  CHICAGO  STOCK  EXCHANGE, 
(CHICAGO  BOARD  OF  TRADE 

W.  H.  Horine  &  Co., 

(INCORPORATED.) 

COMMERCIAL     PAPER, 

171    LA   SALLE   STREET, 

CHICAGO. 

WM.  H.  HORINE,  late  National  Bank  Examiner. 


SB.) 


PITT8BURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

NEW    YORK   OFFICE, 
Johnston  Building. 

MEMBERS 

NEW  YOKK,  PHILADELPHIA,  CHICAGO   AND 

PITTSBURG  STOCK  EXCHANGES 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS, 
PITTSBURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

The  Philadelphia  National  Bank. 

Fonrth  National  Bank,  New  York. 

PITTSBURG,      PA 


lSTABUSHlD   1871. 


Whitney  &  Stephenson^ 

BANKERS  AND  BROKERS, 

FRICK    BUILDING, 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GENERAL  BANKING,  COLLECTIONS. 
UNDERWRITING  INVESTMENT    SECURITIES. 


»i902     Handbook 
edition  Pittsburgh  Securities," 

REVISED  AND  ENLARGED. 
Mailed  upon  application. 

ROBERT  C.  HALL,  Specialist 

Pittsburgh  and  Wost'u  Pennsylvania  Securities 

BANK  FOR  SAVINGS  BLDQ.,  PITTSBURGH,  PA. 


jmWAUKEE^ 

Oliver  C.  Fuller  &  Co. 

Bankers, 

Dealers    In    Railroad    and    Corporation 

BONDS. 

MILWAUKEE,    WIS. 


ST.  LOUIS. 


Francis.Bro. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 


Members   New    York,    St. 

Louis     and     Chicago 

Stock  Exchange*. 


Buy    ait 

sell  on  com- 
mission local 
securities, 
also  listed 
and  unlisted 
^  securities  In 
all  principal 
markets. 

PRIVATE 

WIRES. 


Whitaker  &    Company, 

Snooessors  to 
WHITAKER  cV  HODGMAK. 

BOND  AND  STOCK  BROKERS, 

800  North  Fonrth  Street, 
ST.    LOUIS. 


BALTIMORE. 


BAKER, WATTS  &  CO 

BANKERS, 

209   E.  GERMAN  STREET, 

BALTIMORE,  MD. 
Dealers  In  investment  Securities 

MiMBKHs  Baltimore  Stock  exchanob. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS. 

210  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  In  all  olasses  of 
Southern  Bonds.  Loans  on  Collateral  Seoorltlss 
negotiated. 


Charles  B.  Hoblitzell  & 
Company, 

BANKERS    AND    BROKERS, 

HIGH  GRADE  1NVKSTMENTS. 
SOUTHERN  SECURITIES  A  SPECIALTY. 

201  Ea»t  Geman  St.,  Baltimore,  ITId. 


CHICAGO. 


Howard,  Small,  Sibley  &  Co. 

(INCORPORATED.) 

INVESTMENT  SECURITIES, 

159  La  Salle  Street, 

CHICAGO. 


A.  G.  Becker  &  Co., 

[  mCORPORATlD.  J 

COMMERCIAL  PAPER, 

8.  W.  Oor.  Monroe  *  La  Sails  Bts.,  Chicago. 
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Quotation  Supplement  (Mommy)     5treet.Kailwai|5uppIement  ($wmu^ 
Investors  Supplement  (s**^    State  McTCitu  Supplemenl 


Entered  aooording  to  Act  of  Congress,  In  the  year  1902,  by  the  William  B.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  JULY  12,  1902. 


NO.  1933, 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year ............ -. $10  00 

For  Six  Months - 600 

European  Subscription  (Including  postage) 18  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) *2  14  s. 

SixMos.  do.  do.  do.  ..  41  lip. 

Above  subscription  Includes— 
Bank  A  Quotation  Supplement  l  Stbbbt  Railway  Supplement 

INVE8TOB8'  SUPPLEMENT  I  STATE  AND  CITY  SUPPLEMENT 

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (18  times).. $29  00 
Six  Months  (86  "  )..  50  00 
Twelve  Months (52     "     )..  8700 

London  Agents: 

Messrs.  Edwards  <&  Smith,  1  Drapers'  Gardens,  E.  0„  will  takesub- 
■oriptions  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 

POST  OFFICE  BOX  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  eto.,  indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  July  12, 
have  been  $2,208,176,706,  against  $2,135,867,255  last  week  and 
$2,371,548,211  the  corresponding  week  last  year. 


Transient  matter..... $4  20 

STANDING  BUSINESS  OABDS. 

Two  Months         (8  times)..  28  00 


Clearings— Return*  by  Telegraph. 
Week  Ending  July  12 


New  York 

Boiton 

Philadelphia 

Baltimore 

Ohloago 

St.  Louis 

Raw  Orleans 

Seven  oitlei.  6  days 
Other  oitioi,  6  day  i 


Total  all  oitlei,  6  dan . 
All  oitlei,  1  day 


Total  all  oitlei  for  week. 


1902. 


$1,108,116,007 

120,409,869 

90,398,683 

28,812,845 

165.602.973 

43,843,465 

9,094,218 


91,664,277,101 
259,816,92-! 


$1,821,094,033 
884,082,674 


$2,208,178,706 


1901. 


,282,090  842 

121,999,846 

85,510,607 

20,688,009 

12S,166,219 

42,382,931 

8,074.306 


$1,685,860,759 
248,014,811 


$1,938,875,670 
437,872,641 


$2,371,548,211 


P.  Cent 


-13-8 
--13 

+5'7 
i-39-9 
+82  3 

+3-4 
+13-8 


— 7'2 
+  4-8 


-6  9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  olearing  houses  at  noon  on 
Saturday,  and  henoe  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
8aturday  noon,  July  5,  and  the  results  for  the  correspond- 
ing week  in  1901, 1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  16*0  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  3-6  per  cent. 


Clearings  at— 

Week  ending  July  5 

1902. 

1901. 

1902. 

1900. 

1899. 

New  York 

$ 

1.373.983,478 

108.682.13!! 

48  747  348 

21  085  393 

6  320,338 

8  986.197 

3  908  387 

3.948  978 

1,636  786 

1.644,817 

1,000.000 

898,700 

426  601 

410938 

828,886 

1,077,372 

2,687.499 

$ 

1,105.609  369 

95  874  600 

40  8-tO  487 

23  360.124 

6,193  900 

3.078  951 

8.659,65r 

2,781  878 

1,389,604 

1.386  800 

919,936 

837  200 

837.387 

85^,290 

648  367 

677  290 

Not  Include 

1.285.687.084 

P.  Cent 

+84-8 

+13  6 

+8-1 

-9"9 

+2  0 

+  2V1 

+6-8 

+418 

+17'8 

+186 

+8  7 

+16-8 

+30-2 

+138 

+27-8 

+691 

d  In  tot 

+82'8 

$ 

933  138  447 

113.614,880 

80  483  554 

86,070.768 

6  084  8t> 

8,710  802 

8,185.80; 

2.400  194 

1418,13; 

1,042,036 

980  594 

89W0C 

369  lie 

820.00C 

al. 

$ 

1.036  914  963 

113  857.841 

81.875  487 

22,708  729 

5  006  64* 

2  644  206 

2,889,787 

1.956  419 

1,248  6S7 

995,103 

807  147 

412.200 

250,000 

280,000 

Wheeling.  W.  Va.. 

Total  Middle 

1.571.964.409 

1  121  8V8  314 

1201.651088 

Clearing*  at- 


Boiton 

Providence 

Hartford 

New  Haven 

Springfield 

Woroetter 

Portland 

fall  Hirer 

Lowell 

New  Bedford 

HolToke 

Total  New  Bug. . 

Ohloago 

Olnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Columbus 

IndlanapolU 

Peoria 

Toledo 

Grand  Rapid! 

Dayton  

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron -. 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulnoy 

Bloomlngton 

Jackson  

Ann  Arbor 

Mansfield 

Decatur 

Tot.  Mid.  WMt'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

KamasClty 

Minneapolis 

Omaha • 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wiohita 

Fremont... - 

Colorado  Springs. . 

Tot.  other  Wait. 

St.  Louis 

New  Orleani 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle... 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vanoouver 

Quebec 

Ottawa- 

Total  Canada  ... 


Week  ending  July  6. 


1902 


155,235,903 

0,487  700 

3.472.858 

2,005,011 

1.716,549 

1.688.78.S 

1.844,70* 

824,018 

633  854 

880.684 

860,00* 


174,719,643 

127,681.905 

28.356.60n 

10,600,000 

13.8B0.16i 

5,816.307 

7,148  000 

4,764.48! 

2.129,3*8 

3.628.458 

1889  013 

1.745,526 

2,018,966 

667  638 

828,681 

588.610 

691.001 

601,46 

818,727 

412.94H 

472,251 

178  0S7 

290,684 

873,837 

110,000 

91,966 

175,041 

108,248 


207,667.579 

22.481.425 

8.189,179 

8  655,009 

4  183.83H 

8,698  879 

1.476,328 

1.131,177 

660.601 

384,678 

256.869 


39.868,993 

11,000,000 

14  811.016 

6  840,091 

6  048.63b 

8,809,080 

8,108.454 

1,084  901 

1,000,118 

1,894.538 

1,286.649 

449,271 

H80.111 

500,000 


18,792,741 

48  072  115 

8,967,252 

9  646  615 

2,609.600 

4,368,386 

8.061  790 

4  642  514 

2,016.784 

1951,989 

1,608  598 

1,471,817 

650,824 

719  883 

1,166453 

843.619 

659.000 

68091* 

475  000 

386753 

337,018 


92,876,000 
2.136,867,8B5 


761,904,777 

16  408  448 

14  956  635 

8.996  021 

1.602  134 

962  949 

849  60S 

410  490 

1,143  969 

1.578,678 

1,431,834 


40,908,303 


1901. 


t 

183  499 

6,987 

4,488 

1,808, 

1.835 

1.758 

1.549 

870 

659, 

448 

407 


164,240 


846 
.800 
504 
61) 

,392 
788 
387 
464 
t>6- 
848 
572 

918 


156,014,890 

17,408  600 

10,942  104 

15.000,904 

6.052,794 

6.281,800 

3  927,008 

1,797.676 

1.938  714 

I  820,126 

1,065  990 

765,170 

387,078 

483  878 

472  000 

488,800 

488,709 

326,00^ 

341,3-8 

380,732 

177.396 

299.452 

241,284 

114,744 

79,092 

70,001 

Not  include 


226.822,968 

20437S09 
8.152  16b 

8.083.874 

2.574  418 

8  577.483 

1.160.162 

760,46" 

607.144 

214,990 

178.6b0 


38,746,075 

15  276,137 
9.410,688 
6.011,787 

4,645  343 

4,052  308 

8,822  800 

1,628,857 

1,353,890 

1,151,221 

893,283 

400,000 

142.241 

638  861 


49  186.106 

42.580.982 
9  213  957 
9  244  473 
2,983.600 
8.844  926 
8,200,877 
4.488.666 
2  338  w(-0 
1.778.773 
1,483  16; 
1.800.937 
718,238 
550,8)4 
1,278.858 
749,830 
614,000 
651,771 
389,77c 
309  454 
Not  lnolude 


86  152.431 
1,840,764,507 


786,145,138 


16  184  764 

13.848  478 

2.060  39b 

1.787  081 

848  880 

677,328 

487  613 

1,081,706 

1.678,885 

Not  lnolude 


88  926  86b 


1902. 


'.  C«n( 

+188 
-72 

—817 
45-2 
— 61 
-6*7 

+19-0 
-5-8 
-6'4 

+399 
+4-1 


+188 

-18-8 

+84-2 

-4*0 

-8-7 

— 12'2 

+14-1 

+81-1 

+18-6 

+836 

+58 

+66-3 

+166-4 

+81*7 

+30-0 

+194 

+420 

+3'7 

-25-5 

+82-7 

+16'0 

+0-6 

-8-9 

+136 

—4*1 

+163 

+150-1 

d In  tot 


-84 

+10-0 
-61-1 
+22-7 
+61-7 
+43'6 
+27-2 
+48'8 
-77 
+89-8 
+45-8 


+2-9 

-88'C 
+61-0 
+8*8 
+8'7 
— 18'8 
—14-8 
-80-4 
-26-1 
+21*1 
+44-0 
+183 
+26-6 
—81-7 


-0-7 

+18*0 

-2-8 

+4'8 

-125 

+196 

-8-8 

+34 

-13'7 

+0'7 

+38 

+22  6 

-87 

+S0-7 

-8-8 

+11-8 

+263 

-4-2S-4 

+2V9 

+250 

d  in  tot 


+7-8 
+18-0 


+86 

+8"1 
+12-1 
+46  1 
—10  4 
+18-7 
+254 

—6*8 

+118 

-0*61 

d  in  tot 


+10  8 


1900. 


121,674,947 

8.9>15.700 

3.584.743 

1,926,9X6 

1.589,358 

1,898,711 

1,346,01* 

881,508 

485,69. 

477.035 

5c8,521 


148.917.16b 

146,076  263 

15,689.250 
8.888.781 

11.664,101 
5.724.588 
5.869  800 
3.082,800 
2083.77b 
2.208.892 

l,i60,eo(: 

1.061,981 
825.491 
308  953 
401,818 
447,520 
424,400 
394,437 
288.490 
895.300 
856.670 
148.160 
825.000 
846.494 
126.000 


al, 


66,000 


208,853,660 

18.247.709 

8,663  515 

1,881,899 

8,292.073 

8,800,77? 

1.074,494 

739,912 

667,682 

884,6711 

181,188 


31.636.574 

11,251.101 

17,684  735 

5,765.892 

4.487,647 

8  883,160 

3,988.644 

1.387,671 

1,412,034 

1,082,643 

408  33« 

480.433 

182,03c 


al. 


61  688  327 

27.835.725 

8  810  976 

8  676  485 

2,028  aor 

8.170,934 
8,139.331 

4  77953b 

1  896  542 

1,629818 

1,398  610 

1,185,85$ 

643,060 

517  885 

751.280 

1,000  000 

688  0OC 

415  000 

401  916 

212.844 


66.893  699 
1,621  864  673 


688,246.228 


12,663  083 

12  686.216 

3,162  893 

1,927.848 

775.952 

773371 

608  898 

826316 


al. 


"32.420.565 


1899. 


148,862.579 

5.851.7C0 

8,733.780 

1.979.966 

1668.417 

1.8C0  214 

1,681,794 

643.497 

668.217 

483.083 

860,000 


166,879,240 

184,224,124 

14.100.000 

7,751,906 

9  201.011 

6.871,187 

5.087,309 

3,501,484 

2.027  045 

2.107  481 

1.016,501 

988  653 

821,645 

820  000 

416  043 

403.S00 

387.9C0 

351,101 

296.891 

845.746 

209.493 

171,388 


170,088,228 

15.600,782 

8367.487 

1,475.000 

1,804,143 

1,948.659 

1.231,803 

680  838 

606,861 

245  514 

146,735 


25,806.771 

10,488  637 

9,182  898 

5  139.779 

3.995.844 

2,902  930 

2,876,877 

1,359.069 

1,127,309 

781.400 

476.340 

418.077 

148.163 


38  833  818 

28  988.579 

6,894  339 

6.694.413 

2,893.200 

2,028,181 

2,029.303 

3  800  0CO 

1.686890 

1,415.003 

I  400,649 

1,812.837 

800,490 

728,623 

907.347 

741.677 

464,000 

898  162 

303.693 

188,612 


60,003,653 
1,872,272698 


045,327.745 

18  068,003 

18  872.759 

1.014175 

2,037.077 

864  980 

616  631 

640  769 

781,119 


38.333,488 
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THE  FINANCIAL  SITUATION. 

An  inquiry  of  wide  interest  relates  to  the  cause 
that  is  giving  rise  to  the  unrestf  al  labor  disposition — 
we  had  almost  said  mania — so  prominent  a  feature  has 
it  become  of  late.  Judging  from  the  number  of  strikes, 
the  number  of  men  involved,  and  the  rapidity  of  the 
increase  at  special  centres,  they  would  seem  to  be  of 
the  nature  of  a  disease  and  infectious.  That,  though, 
is  hardly  a  correct  diagnosis.  The  truth  is  that, 
while  not  a  direct  product  of  existing  trade 
conditions,  strikes  would  not  have  attained,  discon- 
nected from  those  conditions,  the  prominence  they 
hold;  in  a  sense  they  are  a  natural  outcome 
of  them,  since  prosperity  and  the  higher  cost 
of  living  have  furnished  congenial  surroundings  for 
their  cultivation.  They  have  not,  however,  the 
faculty  of  spontaniety;  previous  advances  in  wages 
and  increased  occupation  had  made  labor  satisfied. 
The  leaders  in  the  unions  have  been  foremost 
in  exciting  discontent  and  the  trade  conditions 
above  mentioned  have  been  a  forceful  aid  to  their 
efforts.  All  reports  of  the  situation  current  prior 
to  and  during  the  early  activity  of  the  officials  at- 
tached to  the  Mine  Workers'  Union  tend  to  prove  that 
its  inception  was  not  among  the  men;  even  wages 
were  not  made  the  sine  qua  non  at  the  start.  Besides, 
the  managements  of  the  companies  have  always 
offered  to  treat  freely  with  their  employes  respecting 
any  grievance  they  had  to  present  or  any  change 
they  desired. 

The  distinction  just  stated  is  one  the  public  needs 
always  to  keep  foremost  in  forming  a  judgment  re- 
specting the  labor  movement  now  active.  The  issue 
made  must  force  every  Industry  in  the  land  into  oppo 
sition  to  its  purpose  and  aim.  Some~may  not  at  once 
see  that  it  affects  them;  but  it  is  none  the  less  a 
struggle  between  unions  and  employers  of  labor  for 
the  control  of  the  men  employed — a  struggle,  conse- 
quently, in  which  one  industry  is  no  more  interested 
than  every  other.  The  principle  can  be  applied  to 
and  enforced  against  the  whole  body  of  managers  or 
operators  throughout  the  land.  We  said  higher  wages 
were  not  the  direct  issue.  Indirectly  wages  are  in- 
volved; indeed,  if  the  purpose  were  everywhere  enforced 
the  whole  method  of  carrying  on  business  would  be 
revolutionized;  for  the  power  to  fix  rates  and  enforce 
efficiency  of  labor  would  be  transferred  from  the  em- 
ployer to  the  Union.  Labor  would  no  longer  be  de- 
pendent upon  the  managers  of  an  industry jfor  the 
amount  of  money  received.  The  operator  would  be 
required  to  pay  the  wage  scale  fixed  once  a  year  by  a 
convention  of  the  Union's  delegates,  whether  his  in 
duatry  could  afford  to  do  it  or  not,  and  whether  the 
labor  was  efficient  or  not;  that  is  to  say,  he  mnet 
do  that  or  submit  to  the  alternative  of  a  strike. 
No  one,  consequently,  can  help  seeing  that  this  pro- 
posed system  is  a  device  for  putting  our  industries  in 
bondage  to  the  unions  and  that  the  coal  operators' 
struggle  is  everbodj'a  struggle. 


The  events  of  the  week,  except  those  relating  to 
money  and  the  corner  in  oorn,  have  not  been  of  an 
important  character.  Another  action  against  the 
United  States  Steel  Corporation  was  begun  on  Mon- 
day, and  still  another  was  threatened;  the  latter,  it 
was  given  out,  would  seek  to  enjoin  the  payment  of 
the  dividend  on  the  common  stock.  The  litigation 
started  Monday  appears  to  have  had  a  mystery  con- 


nected with  it;  some  of  the  plaintiffs  announced  al- 
most immediately  that  their  names  were  used  without 
their  authority.  Mr.  Sage  was  one  of  these.  Lateritap- 
peared  that  he  had  given  permission  but  had  withdra  wn 
it.  If  these  suits  were  intended  to  disturb  market  values 
of  the  property,  they  miscarried,  as  the  price  of  the 
stocks  advanced  instead  of  declined.  The  fall  in 
foreign  exchange  came  on  Wednesday  quite  unex- 
pectedly; rates  in  New  York  on  London  had  been 
rising  for  a  week  or  more,  while  those  at  Paris  on 
London  had  declined  until  on  Tuesday  a  profit  on  a 
movement  of  gold  to  Paris  was  figured  out  and  an 
export  to  that  center  by  steamer  sailing  Thursday 
was  anticipated.  Wednesday  the  rates  changed  so 
materially  as  to  prohibit  such  a  transaction.  It  was 
claimed  that  this  reverse  movement  in  rates  was 
helped  by  a  sale  of  British  consols  in  London  by  the 
Continent.  Such  a  sale  may  have  been  an  Incident 
in  the  change,  but  the  cause  more  likely 
was  higher  money  here  because  of  the  move- 
ment of  currency  to  Chicago  added  to  the 
prospect  of  still  dearer  money  in  New  York  if 
gold  was  withdrawn  for  export.  Another  incident 
was  the  reported  return  of  heavy  rains  in  portions  of 
the  Western  Sates  about  the  middle  of  the  week, 
but  as  they  were  quickly  followed  by  favorable  condi- 
tions, it  is  to  be  presumed  that  they  were  not  serious. 
No  adverse  tffect  has  been  noticeable  on  the  Stock 
Eichange  from  any  of  these  events.  Transactions 
have  been  quite  limited,  but  prices  have  continued  to 
show  strength.  Indeed,  the  Government  crop  report, 
which  appeared  Thursday  after  the  close  of  business, 
was  followed  by  a  more  active  and  confident  market. 


The  crop  situation  is  an  all  controlling  feature  in 
affairs  the  present  year  and  therefore  it  is  gratifying 
to  find  that  the  indications  up  to  the  present  time 
continue  highly  favorable.  In  a  measure  of  course 
the  crop  situation  is  always  of  moment,  but  this  sea- 
son the  matter  is  of  more  than  ordinary  importance 
because  of  the  deficient  harvests  of  last  year.  Owing  to 
the  great  industrial  prosperity  prevailing  all  over  the 
United  States  this  crop  shortage  of  last  year  has  had 
a  very  much  smaller  adverse  effect  than  had  been 
supposed  would  be  the  case,  but  obviously  another 
deficient  yield  of  our  leading  crops  would  be  a  much 
more  serious  matter.  There  is  hence  reason  for  con- 
gratulation that  there  seems  no  likelihood  of  a  repe- 
tition of  the  unfortunate  experience  of  1901. 

I  is  of  course  a  long  while  yet  to  harvest  time  for 
our  leading  crops,  but  this  much  can  be  stated  with 
almost  absolute  positivenesB,  nr.mely  that  the  yield  is 
going  to  be  very  much  above  the  short  production  of 
last  season.  A  year  ago  at  this  time,  owing  to  the 
drought  and  extnme  heat,  the  outlook  was  dai'y  be- 
coming poorer.  This  year  the  situation  is  in  sharp 
contrast  with  1901.  Instead  of  a  lack  of  moisture 
there  is  an  txcess  of  rakfall  now,  and  Indeed  some 
damage  on  that  account  is  claimed.  But  that  is  the 
worst  that  can  be  said.  In  other  words,  there  is  sim- 
ply a  possibility  of  some  loss  in  that  wty,  while  in  1901 
the  country  was  threatened  with,  and  later  experienced, 
an  almost  complete  crop  failure.  Furthermore,  two 
or  three  weeks  of  hot  weather  now  would  insure  a 
yield  of  corn  and  oats  surpassing  ai  ything  ever  be- 
fore equaled  in  the  countiy's  whole  histoy. 

The  monthly  report  of  the  Agricultural  Bureau  at 
Washington  issued  Thursday  afternoon  affords-  an 
idea  of  the  favorable  prospects  in  that  regard.     As  to 
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wheat  the  situation  remains  just  abont  the  same  as  it 
was  thirty  days  ago;  that  is,  while  the  crop  will  not 
be  of  the  same  extraordinary  proportions  as  in  1901 
(the  wheat  crop  last  year,  as  will  be  remembered,  was 
an  exception  to  the  general  crop  shortage),  it  will  yet 
be  a  very  large  one — probably  the  largest  ever  har- 
vested with  the  single  exception  of  1901.  We  see 
that  the  Bureau  has  lowered  the  condition  of  spring 
wheat  three  points  as  compared  with  the  first  of 
June,  but  the  average  is  still  very  high,  namely  924, 
this  comparing  with  96  6  in  July  a  year  ago  and  with 
only  55  2  in  July  1900. 

The  most  important  point  of  course  is  as  to  the 
prospects  of  corn.  Here  the  indications  point  to  an 
exceptionally  large  yield — given  only  a  few  weeks  of 
hot  weather.  The  Bureau  reports  an  increase  of 
3,520,000  acres,  or  3*9  per  cent,  in  the  area  planted  to 
corn  as  compared  with  the  area  harvested  last  year. 
The  condition  is  stated  as  87  5.  B^sed  on  these  in- 
dications the  statistician  of  the  New  York  Produce 
Exchange  figures  out,  we  notice,  a  possible  crop  of 
2,589  million  bushels.  O !  cours8  this  may  be  reduced 
considerably  before  harvest  time,  but  even  with  300 
to  400  millions  cut  off  from  the  aggregate,  the  produc- 
tion would  still  be  600  to  700  million  bushels  in  ex- 
cess of  the  yield  of  1,522  million  bushels  in  1901.  To 
this  should  be  added  the  further  fact  that  the 
harvest  of  oats  is  also  likely  to  reach  very  excep- 
tional proportions,  notwithstanding  the  recent  wet 
weather.  The  condition  of  oats  is  put  at  92  1  as  com- 
pared with  83  7  in  July  1901  and  a  ten-year  average  of 
87  3  Such  figures  point  to  an  oats  crop  of  over  900 
million  bushels.  The  crop  of  1901  was  estimated  at 
736  million  bushels  after  revision  to  accord  with  the 
Census  reports.  I;  will  thus  be  seen  that  it  is  easily 
within  the  range  of  probabilities — always  providing, 
of  course,  that  no  unexpected  disaster  overtakes  the 
crops  before  harvest  time — that  on  corn  and  oats  com- 
bined theproduction  will  be  in  the  neighborhood  of 
1,000  million  bushels  in  excess  of  the  short  yield  of 
last  year.  Iu  an  article  on  a  subsequent  page  review- 
ing railroad  gross  earnings  for  the  first  half  of  the 
current  calendar  year,  we  show  what  a  tremendous 
shrkkage  in  the  grain  traffic  of  the  railroads  occurred 
as  a  result  of  the  short  yield  of  1901.  It  can,  there- 
fore, be  easily  conjectured  what  such  a  large  addition 
to  the  crops  would  m?an  in  the  way  of  extra  grain 
traffic  next  year. 

It  deserves  to  be  noted  that  the  improvement  re- 
corded for  corn  and  oats  extends  to  all  the  other  lead- 
ing agricultural  products.  Potatoes,  it  will  be  re- 
membered, were  a  poor  crop  last  year.  The  Depart- 
ment places  the  average  of  condition  July  1  the  present 
season  at  92  6,  with  an  increase  of  3*5  per  cent  in  the 
acreage;  the  condition  of  barley  is  put  at  93*7,  of 
winter  rye  at  91*2,  of  spring  rye  at  89  3.  To  this  may 
be  added  the  further  statement  found  in  the  Bireau's 
summary,  namely  that  "reports  of  the  hay  crop  are 
very  favorable,  nearly  every  important  State  reporting 
a  condition  considerably  above  a  ten-year  average." 


With  the  agricultural  prospect  thus  promising,  the 
iron  trade  continues  in]a  state  of  extreme  activity,  and 
a  new  record  in  pig  iron  production  has  again  been 
established.  At  the  beginning  of  June,  it  will  be  re- 
membered, some  slight  falling  off  in  the  capacity  of 
the  active  furnaces  was  reported  which  it  was  ex- 
pected would  prove  only  temporary.  This  expecta- 
tion has  been  fulfilled,   for  the    monthly  statistics 


given  this  week  by  the  "  Iron  Age  "  show  a  full  re- 
covery of  the  los3,  and  indicate  that  the  weekly  pro- 
duction at  the  beginning  of  July  was  larger  even  than 
at  the  beginning  of  May.  The  capacity  per  week  is 
now  352,590  tons,  which  compares  with  344,748  tons 
in  June,  352,064  tons  in  May,  337,424  tons  in  April 
and  only  298,460  tons  in  January.  Tnis  new  high 
record  has  been  attained  in  face  of  the  anthracite  coal 
miners'  strike  and  notwithstanding  a  blowing  out  and 
banking  of  a  number  of  blast  furnaces  in  the  E*st,  in 
Virginia  and  in  the  Ohio  Valley.  The  "  Iron  Age" 
reports  the  production  of  pig  iron  for  the  first  six 
months  of  1902  at  8,790,065  tons,  which,  if  confirmed 
by  the  figures  of  the  American  Iron  &  Steel  Asso- 
ciation, would  be  an  increase  of  considerably  over 
1,000,000  tons  over  the  heavy  output  of  the  first  six 
months  of  1901.  The  quantity  of  iron  on  hand  shows 
a  small  increase  this  time,  but  the  increase  is  really 
so  trifling  as  to  be  hardly  worth  mention,  and  the 
aggregate  of  furnace  stocks,  sold  and  unsold  (not  in- 
cluding the  holdings  of  the  steel  works  producing 
their  own  iron  which  are  never  reported),  reaches  the 
insignificant  amount  of  75,037  tons.  In  February 
the  amount  was  154,200  tons. 


There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  bank i  this  week  and  unoffic- 
ial or  open  market  rates  were  easy.  The  Bank  of 
Bengal  reduced  Its  rate  from  4  per  cent  to  3  per  cent. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  increase  of 
$17,011,400  in  loans,  due  chiefly  to  the  augmentation 
of  the  capital  and  surplus  of  the  National  City  Bank 
which  became  effective  July  2.  The  cash  reserve 
showed  a  decrease  of  $2,189,100  of  which  $517,700 
consisted  of  specie  and  $1,671,400  of  legal  tenders,  and 
the  deposits  were  increased  $2,818,100;  consequently 
the  required  reserve  was  $704,525  higher,  which 
amount,  added  to  the  decrease  in  cash,  made  a  loss  of 
$2,893,625  in  surplus  reserve,  reducing  this  item  to 
$10,084,725. 

The  bank  statement  for  the  current  week,  to  be 
issued  to-day,  will  show  a  further  decrease  in  cash. 
This  result  is  in  part  due  to  transfers  through  the 
Sab-Treasury  of  about  $500,000  to  New  Orleans  and 
of  $1,000,000  to  Chicago.  In  addition  to  these  there 
have  been  other  large  amounts  forwarded  directly  by 
the  banks.  The  movement  to  Chicago  was  in  great 
part  caused  by  requirements  incident  to  the  corner 
in  July  options  on  corn  in  that  market,  which  corner 
has  been  referred  to  as  one  of  the  features  of  the 
week.  The  drain  of  currency  above  noted  was  partly 
offset  by  payments  of  $300,000  Assay  Office  checks, 
representing  Yukon  gold  deposited  at  Pacific  Coast 
points;  $600,000  o*  such  checks  are  now  in  transit, 
and  payments  thereof  are  expected  to  be  made  early 
next  week. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  S,ock  Exchange  daring  the  week  at  6 
per  cent  and  at  3  per  cent,  averaging  about  4  per  cent. 
On  Monday  loans  were  at  6  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  i\  per  cent.  On 
Tuesday  transactions  were  at  4£  per  cent  and  at  3  per 
cent,  with  the  majority  at  4  per  cent.  Oa  Wednes- 
day and  on  Thursday  loans  were  at  4  per  cent  and  at 
3  per  cent,  with  the  bulk  of  the  business  at  3£  per 
cent.  On  Friday  transactions  were  at  4  per  cent  and 
at  3  per  cent,  with  the  maj  >rity  at  3|  per  cent.    Time 
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contracts  have  been  in  better  demand,  especially  for 
short  periods,  in  consequence  of  the  corner  in  corn 
at  Chicago,  which  it  was  thought  might  cause  more 
or  less  derangement  to  the  market  through  the  with- 
drawal of  currency  from  New  York.  Kates  were  44. 
per  cent  for  sixty  days  and  5  per  cent  for  three 
to  six  months  on  good  mixed  Stock  Exchange  collat- 
eral. Commercial  paper  has  been  dull,  with  little  or 
no  demand  from  the  city  banks  or  those  from  the 
West,  and  only  a  moderate  inquiry  from  Eastern  in- 
stitutions. The  offerings  are  light  and  rates  are  4-$@5 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 4£@5  per  cent  for  prime  and  5£@6  per  cent  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2  9-16@2f  per  cent.  The  open  market  rate  at  Paris 
is  2£  per  cent  and  at  Berlin  and  Frankfort  it  is  If 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  gained  £19,794  bullion 
during  the  week  and  held  £37,689,802  at  the  close  of 
the  week.  Oar  correspondent  farther  advises  us  that 
the  gain  was  due  to  the  imports  of  £206,000  (of 
which  £120,000  were  from  Egypt,  £80,000  from 
Australia  and  £6,000  miscellaneous),  to  receipts  of 
£288,000  net  from  the  interior  of  Great  Britain  and 
to  shipments  of  £474,000,  of  which  £400,000  were  to 
the  Cape,  £40,000  to  Guayaquil  and  £34,000  miscel- 
laneous. 


The  foreign  exchange  market  was  strong  early  in 
the  week,  later  growing  easier  and  closing  steady. 
The  early  strength  was  chiefly  due  to  a  demand  inci- 
dent to  arbitration  operations  in  exchange,  which  were 
facilitated  by  a  fall  In  the  rate  for  sterling  at  Paris 
on  London  to  25  francs  15^  centimes.  Subsequently 
the  sterling  rate  at  Paris  recovered  to  25  francs  16 
centimes  and  concurrently  discounts  at  London  grew 
easier  and  money  on  short  time  in  New  York  firmer. 
These  changes  in  discounts  and  in  money  rates  en- 
couraged offerings  of  sixty  day  sterling,  representing 
loans  and  speculative  sales,  and  the  long  bills  were 
preferred  to  short  tfor  remittance.  Consequently  de- 
mand bills  were  in  lighter  request,  and  the  recession  in 
rates  therefore  brought  about  a  decline  and  checked  ar- 
bitration operations;  the  market  thereafter  was  steady. 
It  was  expected  on  Tuesday  morning,  when  short 
sterling  was  at  the  highest  point  and  exchange  at 
Paris  on  London  at  the  lowest,  that  some  gold  would 
be  shipped  to  the  French  capital,  the  reimbursing 
bill  being  drawn  upon  London  and  covered  with 
French  exchange.  Indeed,  it  is  probable  that  if  the 
steamer  sailing  on  Wednesday  had  offered  facilities 
therefor,  gold  might  have  been  shipped  on  that  day. 
By  Wednesday,  however,  the  above-noted  changes  in 
sight  bills  in  this  market  and  in  sterling  at  Paris 
on  London  made  gold  exports  unprofitable;  and 
none  was  sent  during  the  week.  The  Assay  Office 
paid  £227,060  58  for  domestic  bullion.  Gold  re- 
ceived at  the  Custom  House  during  the  week 
£10,589. 

Nominal  rates  for  exchange  are  4  86@4  86£  for  sixty- 
day  and  4  88£@4  89  for  sight.  The  market  opened  on 
Monday  without  alteration  in  rates  compared  with 
those  ruling  on  Thursday  of  last  week,  except  that 
cables  were  slightly  higher  at  4  8830@4  8840;  long 


was  4  8555@4  8565  and  short  4  8790@4  88.  The 
market  was  firm,  and  it  so  continued  for  short  on  the 
following  day.  Long  and  cables  were  easier,  however, 
the  former  at  4  8545@4  8555  and  the  latter  at  4  8820 
@4  8830.  On  Wednesday  there  was  a  fall  in  long  to 
4  8540@4  8550,  caused  by  offerings  of  loan  bills,  short 
declined  to  4  8775@4  8785  in  the  absence  of  demand, 
and  cables  fell  to  4  8815@4  8825;  the  tone  was  easy. 
The  market  was  steady  and  unchanged  on  Thursday. 
On  Friday  long  was  4  8540@4  8550,  short  4  8780® 
4  8790  and  cables  4  8820@4  8830.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


DAILY  POSTED  BATES  FOR  FOREIGN 

EXCHANGE. 

Thub., 

July  a 

HOH., 
July  7. 

"88— 
88* 

Tubs.. 
July  8 

~86— 

88* 

WKD., 

July  9. 

Thub.. 
July  10. 

FRL, 
July  11. 

"rownBro. {&■&!: 

486 

4  88* 

86 

88* 

86 
88* 

86 
88* 

Baring,  5  60  day*. 
Magoun  A  Co. .  <  Sight... . 

4  86* 

4  89 

p6* 

89 

86* 
89 

86* 
89 

86* 
89 

69 

lank  British  J  60  day ■ 
No.  Amerlec,..  < Sight... . 

486 
4  88* 

66 

88* 

86 
88* 

86 

88* 

86 
88* 

86 
88* 

Sank  of                160  days. 

4t6 
4S8* 

86 

88* 

86 
88* 

86 
88* 

86 
88* 

86 
88* 

'anadlan  Bank  J  60  dayi. 
of  Commerce. .  <  Sight... . 

4  66 
4  88* 

86 
88* 

86 
88* 

86 

88* 

86 
88* 

86 

88* 

aetdelbaoh,  Iok-  ( 60  dayi. 
elheimer  A  Co.  \  Bight... . 

4  66 
4  88* 

86 
68* 

86 

38* 

86 
88* 

86 
88* 

66 
88* 

Uasard  Freres . . .  { j^j *7* 

4P6 
4  88* 

86 
88* 

86 
88* 

86 
88* 

66 

88* 

86 
88* 

Merchants '  Bk.    ( 80  days . 

4  66 

4  88* 

66 

88* 

86 
88* 

86 

88* 

86 
88* 

86 
88* 

The  market  closed  at  4  8540@4  8550  for  long, 
4  8780@4  8790  for  short  and  4  8820@4  8830  for  cables. 
Commercial  on  banks  4  85@4  85^  and  documents  for 
payment  4  84f@4  85^.  Cotton  for  payment  4  84$ @ 
4  84£,  cotton  for  acceptance  4  85@4  85|  and  grain 
for  payment  4  85f@4  85£. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  JSndino  Juty  11,  1902. 


/nrrenoy . 
Jold 


Total  gold  and  legal  tenders. 


B4ttiv*<%  by 
N.  T.  Bank: 


15,925.000 
9-4.000 


18,909,000 


Bhi99*d  bv 

N.  T.  Bank: 


58,578  000 
1,198,000 


19,776,000 


Z/tt  lntirier 
Uovimtnl, 


Loss   $8,653,000 
Loss.       814,000 


Loss.  12,867,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


W t»k  Kndini  July  11. 1908 


ianks  Interior  moyement,  as  above 
^ lib-Treasury  operations 


Total  gold  and  legal  tenders. 


Ints 
Bank: 


36  909.000 
83,000,000 


I80.9C9.000 


Out  of 
Bank*. 


»9.7;6,000 
85,900,000 


135,676,000 


Ntt  Cham$  \n 

Hank  Boldinti. 


LOSS.  *2,887.000 
LOSS.     8,900,000 


Loss.  $6,767,000 


The  following  table  indicates  the  amount  of  bullion 
a  the  principal  European  banks. 


July  10, 1908 

July  11. 1901. 

Bank  »,' 

Sold. 

Silvtr. 

Total. 

0014. 

S41««r. 

Torsi. 

£ 

37.689,802 

102.490.B60 

86.206,000 

74  829.000 

44,068,000 

14,171,000 

16,187,000 

4,849,690 

8,266,667 

383,766,629 
334.057,668 

£ 

£ 

37,689,802 
147.316,104 
49.697.000 
88,681,000 
66,779.000 
83,818.000 
18,249.930 
11.583,100 
4,900,000 

£ 
37,334.911 
97,880,708 
32,888.000 
72,036,000 
38,952,000 
14,003.000 
16,077,000 
6,191,100 
8,082,000 

£ 

44,603.488 

14.094.000 

7,617.000 

11,108.000 

16,974.000 

1,941.100 

5,699,6  JO 

1,641,010 

£ 
87  804  911 

rranoe 

Germany  -..* 

4  0i.-HtlllK,)  + 

Ipaln 

taly ... 

Netherlands.. 
<at    Belg'm  * 

44,824.544 

13,398000 

8.858,000 

18,711.000 

19,677,000 

3,062.903 

6,738.600 

1,683,333 

109885277 
110181844 

148,434.186 
46,980,000 
79,653,000 
50,064,000 
80.977,000 
17,018.100 
11,860,700 
4.688,000 

Tot. this  week 
Tot.  orer.  w'k 

443,641.906 
441,830,413 

317.362,714 
316,871.963 

103643183 
103376S93 

420.904,897 
419.648.876 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  oase  Is  It 
claimed  to  be  aoourate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sliver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

t  The  Anstro-Hangarian  Bank  Statement  Is  now  Issued  In  Kronen  and  He- 
oer  Instead  of  Guidon  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
Loudon,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  80. 
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THE  PRESIDENT  AND   THE  TRUSTS. 

We  observe  a  good  deal  of  discussion  in  the  news 
papers  regarding  an  attack  on  the  trusts  alleged  to 
be  contemplated  by  the  President.  Probably  this  re- 
port had  its  origin  largely  in  the  Administration's 
action  in  starting  the  suit  against  the  Northern 
Securities  Co.,  under  the  Sherman  Act  of  1890. 
It  is  also  possible  that  the  approval  of  this  ac 
tion  of  the  Administration  in  the  ''trust  planks" 
of  the  various  Republican  State  conventions  has 
had  something  to  do  with  this  assumption.  We 
are  inclined,  however,  to  think  that  the  common 
view  of  the  case  is  pure  assumption;  that  the 
Administration  has  no  more  idea  of  "attacking" 
trusts  than  it  has  of  attacking  industry  in  genera); 
and  we  will  state  our  reasons  for  this  belief. 

Mr.  Roosevelt  has  never  concealed  his  views  regard- 
ing legislation  to  regulate  the  trusts.  But  those  views, 
on  the  other  hand,  have  always  been  what  is  usually 
called  conservative.  When  he  was  Vice-President  he 
spoke  publicly  of  the  Government's  powers  on  the 
question.  At  Minneapolis,  last  September,  he  de- 
clared that  "  the  State,  and,  if  necessary,  the  Nation, 
has  got  to  possess  the  right  of  supervision  and  con- 
trol as  regards  the  great  corporations  which  are  its 
creatures."  But  this  was  a  very  general  statement. 
If  it  meant  simply  that  Government  must  assert 
powers  to  correct  conceivable  abuses  by  a  trust,  Mr. 
Roosevelt  merely  stated  a  principle  from  which 
nobody  will  dissent.  If  it  meant  more  than  this, 
it  was  a  statement  which  needed  interpretation,  and 
Mr.  Roosevelt  has  been  his  own  interpreter. 

His  most  recent  utterance  on  the  subject  wag  at 
Pittsburg  in  a  speech  delivered  on  the  Fourth  of  July. 
These  were  his  words  on  that  occasion : 

Under  our  form  of  government,  with  its  great  decentrali- 
zation of  power,  some  of  those  problems  must  be  solved 
through  the  work  of  private  individuals  working  by  them- 
selves; others  by  the  association  into  organized  bodies  of 
groups  of  private  citizens,  and  others  yet  through  the  various 
governmental  agencies  of  municipality,  State  and  nation. 
Especially  great,  efpccially  difficult,  are  the  problems  caused 
by  the  growth  ana  concentration  of  great  ii  dividual  and, 
above  all,  great  corporate  fortunes.  It  is  immensely  for  the 
interests  of  the  country  that  there  should  be  such  individual 
and  corporate  wealth  as  long  as  it  is  used  right,  and  when 
not  used  right  then  it  becomes  a  serious  menace  and  danger. 

The  instruments  and  methods  with  which  we  are  to  meet 
these  new  problems  must  in  many  cases  themselves  be  new, 
but  the  purpose  lying  behind  the  use  of  these  methods  of 
those  instruments  mnst,  if  we  are  to  succeed,  be  now,  as  in 
the  past,  simply  in  accord  with  the  immutable  laws  of  order, 
of  justice  and  right. 

We  may  need,  and  in  my  belief  will  need,  new  legislation, 
conceived  in  no  radical  or  revolutionary  spirit,  but  in  a  spirit 
of  common  sense,  common  honesty,  and  a  resolute  desire  to 
face  facts  as  they  are.  We  will  need  then  new  legislation, 
but  while  laws  are  important,  it  is  infinitely  more  important 
that  they  should  be  administered  in  accordance  with  the 
principles  that  have  marked  honest  administration  from  the 
beginning  of  recorded  history.  In  the  last  analysis  the  most 
important  department  of  civilized  government  is  the  de- 
partment of  justice. 

Th's  declaration  seems  to  us  very  clear.  It  means, 
in  our  judgment,  that  both  enactment  of  laws  and 
administration  of  laws  dealing  with  this  problem 
must  proceed  along  the  lines  of  equity  and  con 
servatism.  It  frankly  recognizes  the  necessity  and 
value,  in  a  commercial  sense,  of  the  great  combina- 
tions which  have  gained  for  the  United  States  such 
extraordinary  power  in  the  industrial  world.  In  rec- 
ognizing this,  the  President's  remarks  are  far  away 
from  expression  of  a  purpose  to  attack  suoh  com- 
binations, root  and  branch.  We  have  nothing  here 
of  the  specious  appeals  put  out  by  the  defeated 
candidate  at  the  last  Presidential  election,  to  the 
effect  that  individual   enterprise  was  being  crushed, 


that  the  young  man  no  longer  had  any  opportunity  in 
business,  and  that  therefore,  in  some  vague  and  un- 
stipulated manner,  the  trust  must  be  destroyed. 

Wnat  Mr.  Roosevelt  does  intimate  is  that  new  com- 
mercial phenomena  bring  new  problems,  and  that  new 
problems  require  new  study  for  the  safeguarding  of 
the  public  against  mischance  and  abuse.  But  he  is 
very  careful  to  point  out  that  such  safeguards  must 
be  conservatively  applied  and  must  be  enacted  and 
administered  in  accordance  with  time  honored  prin- 
ciples of  order  and  equity.  This  is  as  much  as  to  say 
that  rash  and  novel  experiments  should  be  discred- 
ited. 

It  is  as  far  as  can  be  imagined  from  endorsing  such 
legislation  as  the  Constitutional  Amendment  proposed, 
and  allowed  to  die  without  a  vote,  in  the  last  hours  of 
Congress  before  the  elections  of  1900.  That  pro- 
posed amendment,  it  will  be  recalled,  declared  that 
"Congress  shall  have  power  to  define,  regulate,  con- 
trol, prohibit  or  dissolve  trusts,  monopolies  or  com- 
binations, whether  existing  in  the  form  of  a  corpora- 
tion or  otherwise."  We  commented  on  this  extraor- 
dinary proposition  at  the  time  and  showed  that  it  was 
neither  conceived  in  serious  good  faith  nor  in  expecta- 
tion of  adoption.  In  its  grant  of  unlimited  powers 
for  undefined  purposes  it  waB  not  "in  accord  with  the 
immutable  laws  of  order,  justice  and  right."  It  was 
not  intended  for  adoption  and  there  is  not  the  slight- 
est doubt  that,  had  it  been  pressed,  it  would  have 
been  honestly  and  seriously  opposed  by  Mr.  Roosevelt. 

The  conclusion  of  the  whole  matter  is  that  the  en- 
tire community,  including,  we  believe,  all  properly- 
managed  industrial  combinations,  will  welcome  intel- 
ligent and  conservative  laws  looking  to  the  protection 
of  the  community  against  possible  abuse  of  corporate 
power.  But  it  must  be  remembered,  in  the  first 
place,  that  the  common  law  provides  much  of  that 
protection  already,  and  that  the  common  law  is  a  very 
elastic  appliance — easily  capable,  in  a  true  emergency, 
of  application  to  new  and  unprecedented  conditions. 
It  mast  also  be  remembered,  as  Mr.  Roosevelt  care- 
fully points  out  in  the  speech  already  cited,  that  much 
depends  on  intelligent  administration  of  any  such  law. 
A  competent  prosecuting  officer  will  prove  his  useful- 
ness quite  as  much  by  what  he  refuses  to  undertake  as 
by  what  he  elects  to  do.  His  opportunities  are  already 
very  large,  and  we  greatly  doubt  the  wisdom  of  in- 
creasing those  powers  by  what  might  amount  to 
mandatory  legislation  on  lines  where  fruitless  annoy- 
ance of  vested  interests  might  become  perpetual. 


GOVERNMENT  FINANCES  FOR  THE 
FISCAL    YEAR. 

The  situation  of  the  Government  finances  the 
last  three  years,  as  is-  well  known,  has  been 
just  the  reverse  of  that  of  the  six  years  preced- 
ing. Now  the  National  Government  has  a  plethoric 
purse;  in  the  earlier  period  Government  coffers 
were  not  sufficiently  filled,  and  had  to  be  replenished 
to  meet  current  requirements.  In  other  words,  for 
several  successive  years  Government  revenues  have 
run  far  in  excess  of  Government  disbursements,  leav- 
ing a  large  annual  surplus.  Previously  the  revenues 
fell  much  short  of  the  outgoes,  and  deficits  occurred 
with  such  recurring  frequency  that  it  almost  seemed 
as  if  they  had  become  chronic. 

For  the  fiscal  year  which  ended  on  June  30  1902  the 
surplus  is  not  only  larger  than  in  either  of  the  two 
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preceding  years,  but  it  is  the  largest  of  any  year  back 
to  1889-90.  According  to  the  Government  revenue  re- 
turns the  surplus  for  the  twelve  months  figures  out 
$92,195,646.  This,  however,  includes  $432,896  re- 
cerved  in  July  1901  on  account  of  the  Central  Pacific 
indebtedness,  deducting  which  the  actual  surplus  on 
the  ordinary  operations  of  the  Government  is  found 
to  be  $91,762,650.  At  that  figure  it  compares  with  a 
surplus  arrived  at  in  the  same  way  of  $71,142,734  for 
the  fiscal  year  1900-01  and  a  surplus  of  $75,267,146 
for  the  fiscal  year  1899-1900. 

This  addition  of  20£  million  dollars  to  the  excess  of 
receipts  attracts  particular  attention  in  view  of  the  large 
amount  of  the  Spanish  War  revenues  cut  off  during  that 
period  of  twelve  months.  It  will  be  recalled  that  with 
the  beginning  of  the  fiscal  year  1901-02  a  considerable 
portion  of  these  war  taxes  was  either  entirely 
abolished  or  materially  reduced.  The  taxes  absolutely 
repealed  were  those  on  bank  checks,  promissory  notes, 
certificates  of  deposit,  money  orders,  bills  of  lading, 
express  receipts,  warehouse  receipts,  telegraph  and 
telephone  messages,  proprietary  medicines,  perfumery 
and  cosmetics,  and  the  taxes  on  the  different  forms  of 
insurance,  besides  those  on  the  various  kinds  of  docu- 
mentary paper.  In  addition  the  taxes  on  beer, 
cigars,  cigarettes,  tobacco  and  snuff  and  on  foreign 
bills  of  exchange  were  considerably  reduced.  Alto- 
gether, it  was  estimated  the  amount  of  $40,000,000  of 
revenues  had  thus  been  cut  off.  The  increase  in  the 
annual  surplus  from  $71,142,734  in  1900-01  to  $91,- 
762,650  in  1901-02  occurred  in  face  of  this  cutting-off 
of  revenues. 

It  must  not  be  supposed  because  of  this  expansion 
in  surplus  that  Government  revenues  did  not  contract. 
They  did,  but  not  to  the  extent  of  $40,000,000.     In- 
stead, the  decrease  was  only  about  18  million  dollars. 
The  difference  is  explained  not  by  any  error  in  the 
original  estimate,  but  by  the  fact  that,  owing  to  the 
prosperity  and  activity  of  trade  in  the}United,States, 
the  productiveness  of  the  old  taxes  was  greatly  en- 
hanced.   As  a  matter  of  fact  the  internal   revenue 
taxes,  to  which  the  reductions  applied,  shrank  to  the 
extent  of  fully  34£  million  dollars,  the  total  of  these 
internal  revenue  taxes  for  1901-2  having  been  $272,- 
603,214  against  $307,180,664  in  1900-1.     But  on  the 
other  hand  the  Customs  receipts  enjoyed  an  augmen- 
tation of  almost  16  million  dollars.  There  was  also  an 
addition  of  almost  $1,000,000  to  the  miscellaneous  re- 
ceipts, cutting  the  decrease  in  the  aggregate  of  all 
Government  revenues  for  the  twelve  months  down  to 
the  amount  already  stated,  namely  18  million  dollars. 
With  the  loss  in  revenues  far  below  expectations, 
there  was  at  the  same  time  a  curtailment  of,  roughly, 
38$  million  dollars  in  the  Government  expenditures. 
The  pension  payments  were  about  $1,000,000  less. 
The  requirements  for  interest  were  over  $3,000,000 
less,  reflecting  in  this  the  effects  of  the  refunding 
operations  (by  which  the  high-rate  bonds  were  ex- 
changed into  new  2  per  cents)  previously   completed 
and  also  the  further  bond  purchases  made  during  the 
year.    The  greatest  reduction,  however,  in  the   ex- 
penditures occurred  in  what  are  called  the  "  ordi- 
nary" disbursements,    including    in  this    war    and 
navy.    These  were  contracted  34|  million  dollars. 
Koughly,  32£  million  dollars  of  this  represents  dimin- 
ished expenditures  of  the   War  Department  on   ac 
count  of  the  smaller    outlays    connected  with  the 
military  operations  in  the  Philippine   Islands  and  In 
Cuba.     What  are  called  the  civil  and  miscellaneous 


disbursements  were  also,  however,  less,  being  $113,- 
488,202,  as  against  $122,282,003,  and  the  cost  of  tak- 
ing care  of  the  Indians  was  $10,049,523,  as  against 
$10,896,073.  The  navy  expenditures  were  larger, 
being  $67,858,590,  as  against  $60,506,978,  presumably 
because  of  increased  outlays  on  new  ships. 

GOVERNMENT  BECEIPTS  AND  DISBURSEMENTS— 1878-79  TO  1901-02. 


Fiscal  Years  ending 
June  30— 

Receipts  from  — 

Customs. 

Internal 
Revenue. 

Miscellaneous 

Total. 

1880 ,     

$137,250,048 
186,522,065 
198,159,676 
820,410,730 
214,706,497 
195,087,490 
181,471,939 
198,905,083 
217,286,893 
219,091.174 
223.832.742 
229,668,584 
219.522,205 
177,458,964 
803,355,017 
131.818,530 
152,158,617 
160,021,752 
176,664,127 
149,575,082 
208.128,482 
233,164.871 
238.685.456 
254,456.927 

$113,561,610 
124,009,374 
135,864,386 
146,497,595 
144,780,369 
181,586,072 
112,498,726 
116.805,937 
118,823,391 
124,296,872 
130,881,514 
142,606,706 
145.686,249 
153,971.073 
161,037.824 
147.111,233 
143,421,672 
148,762,865 
146,688.674 
170,900,641 
273,437,162 
295,327,987 
807.180,614 
272.503.214 

$23,015,526 

22,995,172 

27,358,231 

86,616,925 

38,860,716 

31,866,308 

29,720,041 

28,728,767 

35,292,993 

35,878,029 

82,335.803 

30.805,692 

87.403,993 

23,513.747 

21,436,988 

18,792,256 

17.809.786 

20,191,583 

24.479,004 

*20,094,408 

+24,596,662 

i  34,688,140 

a<*6.848.967 

t38.012.lPl 

$273,827,184 
333,526,611 
360,782,298 
403,525,250 
398,287,588 
848,519,870 

1881 

1882 

1883....                    

1884 

1885 ,  , 

883,690,706 
836,439,787 

1886 

1887 , 

871,403,877 

1888 

879,866,075 

1890 

387,050,059 
403,080,982 

1891 

892.612.447 

1898 

'  354,937,784 

1893 

885,819,629 

1894 

297,722,019 

1895...                  

313,390.075 

1896 

328,976,200 

1898 

347,721,706 
840,570,111 

1899 

604,162,306 

1900 

668,080,938 

1901 

581,110,087 

1902 

Bfl2.972.298 

*  Does  'not  include  $6,303,000  from  sale  Kansas  Paoiflo  RR.  and 
$58,448,224  from  sale  Union  Paoiflo  RR. 

t  Does  not  include  $11,798,314  from  sale  Central  Paoiflo  RR. 

I  Does  not  inolnde  $821,898  from  payment  of  dividend  by  receivers 
of  Union  Paoiflo,  and  $3,338,016  from  sale  Central  Paoiflo  RR. 

a  Does  not  inolude  $2,122,841  received  in  June  1901  from  sale  of 
claim  against  Sioux  City  &  Pacific,  and  $2,956,318  received  on  account 
of  Central  Pacific  indebtedness  in  February  1901  and  $1,496,091 
received  in  March  1901. 

b  Does  not  inolude  $432,895  93  reoelved  in  July,  1901,  on  account 
of  Central  Paoiflo  indebtedness. 


Fiscal 

Expenditures. 

Tears 

Ordinary, 

Premium 

Excess  of 
Receipts. 

ending 

includ.  war 

on  Bonds 

Pensions. 

Interest. 

Total. 

June  SO. 

and  navy. 

Purchased 

$126,498,453 

$35,121,483 

$105337949 

$266947884 

$8,879,300 

112,312,889 

$2,795,320 

58,777,174 

95,757,575 

267,642,958 

65.883,653 

127,083,818 

1,061,849 

50,059,280 

83,508,741 

260,712,888 

100.069.405 

125,559,039 

61,345,194 

71,077,807 

257,981,440 

145,543,810 

1888 

140,835,433 

66,012,574 

59,160,131 

265,408,138 

132,879,444 

134,118,638 

.  .      

55,439,238 

54,578,878 

344,136,244 

104,393,626 

152.738,412 

58,102,267 

51,386,358 

260,226.935 

6S,463,771 

128,498,128 

63,404,864 

50,580,146 

342,483,138 

93,956,589 

1887 

145,181,501 

75,029,102 

47,741.577 

267,932,180 

103,471,097 

1888. 

134,650,443 

8,270,842 

80,288,509 

44,715,007 

267,924,801 

*  111,341,874 

1889. 

153,370,352 

17.292,363 

87,624,779 

41,001,484 

299,288,978 

t87,761,081 

1890 

154,700,347 

20,304,224 

106,936,855 

38,099,284 

318,040,710 

+85,040,278 

193,409,598 

10,401,221 

124,415,951 

87,547,135 

365,773,905 

+26,838,643 

187,06^,161 

134,583,053 

23,378,116 

345,023,830 

9,914.454 

196,856,004 

159,857,558 

27,264,392 

383.477,954 

2,341,675 

1894. 

198,508,589 

141,177,885 

37.841,406  867,f  25,280 

df.89,803961 

183,822,039 



141,396.329 

30,978,030  856,195,293 

df.  42,805223 

1896. 

177,360,416 

139.434,001 

35,385,029  852,179,446 

df.25,203246 

186,929,884 

141,053,166 

37,791,110  385,774,159 

df.  18,053464 

1898. 

258,881,158 

....  . • 

147,452,869 

87,685,056  443,368,681 

dfl02788478 

1899 

426,780,826 

139,394,929 

39.696,926  605.073.180 

dfl0090B874 

306,676,143 



140,877,316 

40,160  833  487,713,792 

76.867,146 

888,300,752 

139,323,«23 

82,842.979  60w,9a?,«63 

71.142,734 

I  S03  6l\099 

18S.488.560 

29  108  0-3  4'1.8'».«'4-> 

91. 762,660 

+  Allowing  for  the  premiums  paid,  the  actual  excess  !n  1888  Is  $119,612,116: 
lo  1889.  $105,063,444;  In  1800,  »105,»44,490  and  in  1891,  $37,839,763. 

The  prospect  is  for  a  continued  excess  of  receipts 
over  expenditures,  notwithstanding  the  removal  of 
the  whole  of  the  Spanish  War  taxes.  The  repeal 
measure  went  into  effeot  on  Tuesduy  of  last  week  as 
to  all  of  these  war  taxes,  with  the  exception  of  the  10 
cents  duty  levied  on  tea,  which  will  remain  in  opera- 
tion until  the  first  of  next  January,  leaving  then  the 
only  unrepealed  item  of  the  war  revenue  Act  of  1898 
the  tax  on  mixed  flour — an  unimportant  matter  in 
itself.  The  amount  of  taxes  lopped  off  by  the  repeal 
measure  is  estimated  at  68  million  dollars,  not  count- 
ing the  duty  on  tea,  which  will  cut  off  when  it  becomes 


July  12,  1902. 


THE    CHRONICLE. 


55 


operative  8  to  9  million  dollars  more,  making  alto* 
gather  76  to  77  million  dollars.  As  the  late  year's 
surplns,  as  already  shown,  was  91f  million  dollars,  the 
elimination  of  the  whole  of  this  sum  wonld  still  leave 
a  fair  surplns.  But  it  would  not  be  strange  if  there 
should  be  a  further  reduction  in  expenditures  in  the 
current  or  new  fiscal  year.  In  this  we  are  referring 
to  the  ordinary  current  expenditures,  not  to  any  ex- 
traneous outlays  such  as  a  possible  40  million  pay- 
ment for  the  Panama  Canal.  The  American  army  of 
occupation  has  been  withdrawn  from  Cuba;  and  in 
the  Philippines  it  would  appear  that  affairs  are  daily 
getting  into  better  shape.  While  the  expenditures  of 
the  War  Department  in  the  late  year  were  reduced 
over  32  million  dollars,  they  still  aggregated,  as  al- 
ready stated,  over  $112,000,000;  prior  to  the  Spanish- 
American  War  these  expenditures  averaged  not  over 
$80,000,000,  though  of  course  as  our  permanent  army 
is  larger  now  than  then,  there  is  no  likelihood  that 
we  will  in  any  event  get  back  to  these  former  low 
figures. 

As  far  as  the  revenues  are  concerned,  all  must  de- 
pend on  the  state  of  trade.  At  present,  industrial  in- 
terests are  prospering  and  it  is  not  possible  to  discern 
any  likelihood  of  change  in  the  immediate  future.  Both 
Customs  receipts  and  the  internal  revenue  will  be  gov- 
erned by  these  business  conditions,  for  it  should  be 
remembered  that  the  great  expansion  in  revenues 
which  has  occurred  since  1898  has  been  due  not  alone 
to  the  imposition  of  the  Spanish  war  taxes  but  also  to 
the  great  industrial  activity  under  which  consumption 
has  been  enlarged  and  the  productiveness  of  the  pre- 
existing taxes  enormously  increased.  Any  setback  in 
this  direction  would  necessarily  be  followed  by  a  con- 
traction in  revenues.  We  have  already  seen  that  the 
Cnstoms  receipts,  which  in  1900-01  had  reached  the 
then  unprecedented  amount  of  $238,786,456,  were 
further  increased  in  1901  2  to  $254,456,927.  The  re- 
moval of  the  duty  on  tea  will  reduce  the  amount 
several  million  dollars,  as  we  have  already  seen,  after 
the  first  of  next  January.  The  continued  expansion 
in  these  Customs  revenues  has  followed  from  the  great 
increase  in  our  imports,  due  directly  to  the  aotivity  of 
trade.  The  statistics  of  our  foreign  trade  for  the  fulj 
fiscal  year  are  not  yet  available,  but  for  the  11  months 
to  May  31  the  value  of  our  imports  was  $830,212,104, 
as  against  $754,767,508  in  the  corresponding  11 
months  of  the  previous  fiscal  year.  The  value  of 
the  dutiable  portion  of  these  imports  was 
$466,066,163,  against  $443,502,942.  Of  this  lat- 
ter total,  articles  of  food  and  animals  counted 
for  only  $98,987,882  in  1901-2,  against  $126,100,518 
in  190001. 

This  calls  attention  to  the  great  Increase  in  the 
other  items  of  dutiable  imports,  among  which  are  iron 
and  steel  and  manufactures  of  the  same.  On  account 
of  the  present  extraordinary  demand  for  iron  and  steel 
these  imports  have  latterly  been  gradually  increasing, 
and  they  will  probably  rise  still  higher  on  orders  al- 
ready placed  for  future  delivery.  As  one  instance, 
we  may  note  that  the  imports  of  pig  iron  for  the  11 
months  of  1901-02  were  126,503  tons,  against  33,212 
tons  in  the  corresponding  11  months  of  the  previous 
fiscal  year,  and  56,298  tons  in  the  11  months  of 
1899-1900.  The  duties  on  iron  and  steel  are  high, 
and  as  our  domestic  production  is  being  steadily  en- 
larged, this  import  movement  is  likely  to  last  only  so 
long  as  the  present  very  exceptional  demand  con- 
tinues. 


While  the  surplus  for  the  twelve  months  was 
$91,762,650,  the  decrease  in  debt  for  the  year  has  been 
only  $75,281,879;  in  other  words,  debt  less  cash  in 
the  treasury  on  June  30 1902  was  $969,457,241,  against 
$1,044,739,120  on  June  30  1901.  The  difference  be- 
tween the  two  amounts  is  in  the  main  explained  by  the 
fact  that  in  order  to  reduce  the  accumulation  of  cash  in 
the  Treasury  the  Government  purchased  large  amounts 
of  bonds,  and  on  these  purchases  heavy  premiums  had 
to  be  paid.  The  purchases  were  heaviest  last  autumn 
(September,  October  and  November),  but  continued 
through  all  the  months  until  shortly  after  the  date 
when  the  new  Secretary,  Mr.  Shaw,  took  charge  of 
the  Treasury  affairs.  We  gave  the  totals  by  months 
up  to  the  end  of  December  in  a  statement  on  page  68 
of  the  Chronicle  of  January  11  1902,  and  have  ob- 
tained the  figures  for  the  three  subsequent  months, 
namely  January,  February  and  March,  the  purchases 
having  been  continued  down  to  the  first  of  April.  We 
find  that  altogether  the  Treasury  Department  pur- 
chased $56,071,730  bonds  during  the  fiscal  year  end- 
ing Jane  30  1902,  on  which  $295,820  of  accrued 
interest  and  $14,043,391  of  net  premium  was  paid, 
making  an  aggregate  outlay  for  bond  purchases  In 
the  sum  of  $70,410,941. 

Secretary  Shaw  has  followed  the  policy  of  keeping 
his  cash  holdings  down  by  adding  to  the  Government 
deposits  in  National  banks,  and  it  appears  that  on 
June  30  1902  these  Government  deposits  amounted  to 
$126,506,518,  against  $112,578,621  on  February  1 
1902,  when  he  assumed  office,  and  $101,416,974 
on  June  30  1901.  It  is  interesting  to  note,  that, 
notwithstanding  the  heavy  bond  purchases  dur- 
ing the  year  and  the  large  addition  to  the  Gov- 
ernment deposits  in  the  bank?,  the  total  of  the 
money  holdings  In  sub -treasuries  on  June  30  1902  was 
$312,802,213,  against  $307,890,600  at  the  beginning 
of  the  fiscal  year.  The  net  cash  balance  of  the  Gov- 
ernment on  June  30  1902  (including  the  gold  reserve 
fund  of  $150,000,000)  was  $358,574,116,  against  $326,- 
833,125  twelve  months  before. 


RAILROAD   GROSS  EARNINGS  FOR   JUNE 
AND  THE  HALF- YEAR. 

In  the  continued  improvement  in  the  revenues  of 
the  railroad  transportation  system  of  the  United 
States  which  has  been  the  feature  of  the  last  few 
years,  the  further  increase  that  has  occurred  during 
the  six  months  of  the  current  calendar  year  is  to  be 
regarded  as  perhaps  the  most  noteworthy  of  the  series. 
This  is  so  not  merely  because  the  increase  is  large  in 
amount,  but  also  because  it  has  been  made  in  the 
face  of  some  adverse  conditions  of  great  and  general 
importance. 

When  we  speak  of  adverse  conditions  the  reader  will 
of  course  at  once  understand  that  we  have  in  mind 
especially  the  poor  harvests  of  last  season.  The  crop 
shortage  of  1901,  as  will  be  remembered,  was  one  of  the 
most  pronounced  in  the  entire  history  of  the  country. 
The  drought  was  of  such  severity,  and  the  damage 
done  by  it  so  extreme,  that  it  has  had  few  parallels. 
The  wheat  crop  fortunately  was  exceptionally  large  (it 
being  harvested  so  much  earlier  in  the  season),  but  in 
the  case  of  corn  and  oats  and  nearly  all  the  other 
products  of  the  farm,  the  yield  was  reduced  to  an  ex- 
traordinary extent.  The  loss  in  corn  has  been  esti- 
mated at  600  to  700  million  bushels,  and  in  oata  at 
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about  150  million  bushels  more.  la  some  of  the 
largest  producing  States,  and  particularly  in  Kansas, 
the  corn  crop  was  almost  a  complete  failure.  The 
cotton  crop  in  portions  of  the  South  was  also  materi- 
ally shortened  by  the  drought. 

In  ordinary  circumstances  such  poor  agricultural  re- 
sults would  have  been  followed  by  a  very  considerable 
shrinkages  in  the  revenues  of  railroads,  and  as  a  matter 
of  fact  a  large  falling  off  was  looked  for  in  this  "in- 
stance by  the  great  majority  of  people.  Instead  a 
further  expansion  in  earnings  has  occurred.  This 
expansion  is  obviously  attributable  to  the  great  activ- 
ity and  prosperity  of  trade  all  over  the  United  States, 
under  which  the  volume  of  traffic  not  dependent  on 
the  crops  greatly  increased,  while  at  the  same  time 
passenger  travel  was  also  further  enlarged.  It  is 
hardly  needful  to  furnish  evidence  of  this  industrial 
activity,  since  the  fact  is  a  familiar  one  to  every  one 
engaged  in  trade.  But  as  one  illustration  of  how  the 
traffic  on  the  railroads  has  been  expanded  from  that 
cause,  we  may  refer  to  the  shipments  of  coal  and  coke 
over  the  Pennsylvania  Eailroad  Company's  lines  east 
of  Pittsburg  and  Erie.  Owing  to  the  strike  of  the 
anthracite  miners,  the  Pennsylvania's  anthracite  ship- 
ments fell  off  over  770,000  tons,  as  compared  with  the 
first  half  of  1901.  Notwithstanding  this  loss,  how- 
ever, in  the  anthracite  tonnage,  the  Pennsylvania's 
total  coal  and  coke  tonnage  (including  anthracite) 
aggregated  18,605,320  tons  in  the  26  weeks  of  1902, 
against  only  16,393,636  tons  in  the  corresponding 
weeks  of  1901.  Here,  then,  we  have  an  increase  on 
this  one  large  system — the  Pennsylvania  Eailroad,  it 
may  be  added,  is  the  largest  coal  carrier  in  the  coun- 
try— of,  roughly,  2^  million  tons.  If  to  this  enlarge 
ment  of  the  coal  tonnage  we  add  the  increase  in  the 
tonnage  of  iron  and  steel  in  all  their  various  forms 
and  in  thousands  of  other  manufactured  article?, 
and  remember  also  that  freight  rates  have  been 
well  maintained  at  good  figures,  the  continued 
large  gains  in  earnings  recorded  by  that  great 
system  of  roads  cannot  be  considered  as  at  all  sur- 
prising. 

The  loss  in  the  agricultural  tonnage  was  of  really 
great  proportions,  and  except  for  the  expansion  in 
these  other  classes  of  tonnage,  the  poor  harvests  of 
last  year  would  surely  have  been  reflected,  as  expected, 
in  a  very  material  falling  off  in  railroad  earnings.  As 
it  is,  a  few  of  the  roads  (only  a  few,  however,)  have 
fallen  behind  in  their  revenues,  but  these  are  lines 
on  which  the  agricultural  tonnage  still  constitutes  a 
preponderating  item  in  total  traffic,  or  where  the  loss 
from  the  crop  failure  was  especially  heavy.  The 
roads  as  a  waole  carried  a  greatly  diminished  amount 
of  grain,  the  live  stock  traffic  at  the  same  time  fell 
off,  and  even  the  cotton  movement  in  the  South  did 
not  come  up  to  that  of  last  year.  The  loss  in  the 
grain  tonnage  extended  to  both  the  movement  to  the 
seaboard  and  to  the  deliveries  at  the  Western  primary 
markets. 

As  indicating  how  great  was  the  loss  in  traffic  from 
that  cause,  we  may  refer  first  of  all  to  the  receipts  at 
the  Atlantic  seaboard.  These  receipts  for  the  period 
from  January  1  to  June  28  in  1902  aggregated  only 
86,129,229  bushels,  as  against  194,900,716  in  the  cor- 
responding period  of  last  year.  Ilere  then  was  a  con- 
traction of  over  108  million  bushels,  representing, 
roughly,  2|  million  tons  of  freight.  Mnch  the  largest 
part  of  this  loss  was  in  corn,  but  it  is  a  notable  cir- 
cumstance that  the  receipts  of  all  the  other  cereals 


also  underwent  material  shrinkage  a3  will   be  seen 
from  the  following  table. 


Jan.  1  to  June  28— 
Flour bbla,  9.875,601 


RECEIPTS  AT  SEABOARD. 
1902.  1901. 


Wheat bush.  61,674,014 

Corn "  10,228,122 

Oats "  21,318,618 

Barley "  1,473  184 

Rye "  1.640,291 


10,777,476 

63.036,238 

83,885,106 

43,171,138 

8.909,679 

1,898,655 


19*0. 
10,633.237 

43,507,418 

80,397.491 

35,589.326 

6.729.':  31 

1,435,563 


1899. 

10,116,275 

50,746,018 

88.229,929 

40.030,727 

2.020.089 

8.557,518 


Total  grain.... 


86.12^,229 


191,900,716        177.649,529        184.584,276 


At  the  Western  primary  markets  the  loss  was  only 
slightly  less  in  extent.  Duluth  to  be  sure  being 
in  the  spring- wheat  section,  where  the  crop  was  good 
in  1901  and  poor  in  1900,  received  enlarged  amounts  of 
wheat,  but  all  the  other  principal  Western  points 
(barring  Peoria  and  Cleveland)  suffered  a  loss  even  in 
the  case  of  this  cereal,  and  the  aggregate  of  the  wheat 
arrivals  in  the  West  from  January  1  to  June  28  the 
present  year  were  only  about  64  million  bushels, 
against  81  million  bushels  in  the  corresponding  period 
of  1901.  Of  corn  the  deliveries  at  the  Western 
markets  were  but  56  million  bushels  against  102  million 
bushels;  of  oats  59£  million  bushels  against  83£  million 
bushels.  Taking  wheati  corn,  oats,  barley  and  rye  to- 
gether, the  receipts  the  present  year  for  the  26  weeks 
foot  up  no  more  than  192,993,871  bushels  as  against 
280,185,540  bushels  in  the  same  weeks  of  last  year. 
In  the  following  we  show  the  details  of  the  Western 
grain  movement  in  our  usual  form. 

RSCEIFIS  OK  FLOOR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING 
JUNE  28,  AND  SINCE  JANUARY  1. 


OMcann— 
4  wks.Juue,1902 
4  wks.  June, 1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

Milwaukee— 
4  wks.  June.  1902 
i  wks.  June,190l 
Since  .lan.l.  1902 
Since  Jan.l.  1901 

St.  I/OHif— 

4  wks.  June, 1902 
4  wks.  June.1901 
SlnceJan.l,  1902 
Since  Jan.l,  1901 

roltdn— 
4  wks.  June,  1902 
4  wks.  Juue, 1901 
Since  J  an.l.  1903 
Since  Jan.l,  1901 

Detroit 
4  wks.  Juue.1902 
4  wks.  Juno, 1901 
since  Jan.l.  1902 
Since  Jan.l,  1901 

Oleveland— 
4  wks.  June. 1902 
4  wks.  June, 1901 
Since  Jan.l,  190a 
Since  Jan.l,  1901 

'torti— 
4  wks.  .Iune.1902 
4  wks.  .1  une, 1901 
Since  J  an.l,  1902 
Since  Jan.l,  1901 

J>  Uuth— 
4  wks.  .Iune.1902 
4  wks.  June, 1901 
Since  Jau.1,1902 
Since  Jan.l,  1901 

M4nti"it>nH»— 
4  wks.  .Iuuo,1902 
4  wks.  June,1901 
Since  Jan.l,  1902 
Since  J  an.l,  1901 

Sanson  (Htv— 
4  wks.  .Iune.1902 
1  wks.  June. 1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

Jotal  of  nll- 
i  wks.  June,  1902 
4  wks.  June, 1901 
«lnce  Jan.l,  1902 
Since  Jan.!,  1901 


flour, 
(.bbla.) 


Wheat, 
(buah.) 


412,265 

533,732 

4,181,530 

5.C69.008 

250,395 

278.776 

1,269,050 

l,006.5e0 

171,32o! 

142.8*0[ 

1,001,900 

979,646  i 

350 

91,738 

8.560 

684.387 

30.S50 
16»,650 
154.216 

72,868 

349.124 

1.0S8 

43.800 

58,250 

535,740 

664,260 

629,500 

444,000 

I,9iJt5,3'0 

1,436,535 


7.202 


1.514.89 
1628  210 

v\:  ;■.>,». 7H1 
9,832,845 


1-09.576 

2.616.953 

8,647.917 

14,392,893 

714400 
1,100.250 
4,023,0'K) 
5,885,250 

1,179,382 

803.7t-5 
4.616,545 
6,03  tf.  124 

276.482 

235,017 

1,183.414 

2,133,531 

216,995 
164,222 
661,734 
669.776 

304.801 

171,476 

1,112,48b 

836.382 

74,800 

39,700 

J, 012,136 

277,050 

279,624 
1,665,861 
7,450,081 
6,460,267 

5,841.510 

5,084,060 

31,605,050 

33,760,084 

1,872,800 

J.307,800 

4,260,000 

11,070,400 


10,467.872 
13.194.124 
64.476.H45 
81.16J.766 


Corn, 

(bush.) 


6.617,885 

7.3H.226 

19.080,656 

61,006.840 

410,400 

547,200 

1,971,050 

1,979,100 

691,510 

1,108,780 
7.825,625 
2,384,405 

368,800 
1,010.536 
8908,637 
6.411,642 

165,686 
132.000 

8"7,5C6 
1,570.40, 

340,161 

534.837 

2,680.641 

6,067.04^ 

979,60. 

617.000 
9.819.089 
8,405.700 

48.961 
166.143 

44.186 
771,148 

478.SO0 

'<:05,810 

2.037.416 

5.563.070 

1,080.400 

286.099 
9,019.000 
4.878,590 


11,007,153 
11,973,620 
56  074.034 
102.537.84W 


Oats, 
(bu$h.) 


5.581,416 

7,821.224 

2-<,872,4« 

49,781,450 

764,400 

uai,20( 

8,437.201 

4,C04,5D( 

1.284,645 

947.610 

9,605,145 

7,164,780 

399,076 

2h7.67< 
1,961,816 
1,514,103 

830.818 
193,38 
1,422,44b 
1,384,663 

«81,612 

700.420 

8.090,635 

4,685,207 

993,800 

9:i!(,700 

5,972,5»r 

6,987,301 

8,337 
153,174 
197,934 
868,841 

346,660 

667,28 

2,34 1,6 10 

6,U,»8,242 

689.600 

•i  62.800 

3.85»,8  0 

2,119,108 


10,827,633 
18.384.21- 
5J,«64,.">3' 
83,647,687 


Barley, 
(bush.) 


380,650 

288,675 

5,483,345 

4.980.461 

200.450 

242  260 
8,621,900 
3,403,500 

3,238 
4,600 

627,838 
673.600 

914 

20,500 

9.584 

194,629 


49,600 

31,500 

678,200 

984,760 

3,233 

i  4  4.438 
87.826 

27,200 

21,960 

692.760 

841,290 


6flP,2S6 

ft63,3<  6 

1 1,808,065 

10,509,956 


Ryt. 
(bush.) 


50,550 
104.654 
576,825 
974,499 

29.600 

73.500 

440.000 

562,600 

14,640 

82.609 
161,786 
286.S91 

18,600 

9.435 

66,940 

106,094 


15.400 

7,000 

94,400 

90,100 

7.168 

50.139 

32,862 

215,908 

89,096 

34,830 
208,441 
174,860 


15B.9SS 

802,067 

1,681,257 

8,420,368 


Chicago  being  the  principal  receiving  point  in  the 
West,  it  very  naturally  sustained  the  heaviest  amount 
of  loss.  Taking  in  this  case  the  figures  for  the  even 
six  months  (the  figures  above  cover  26  weeks), 
we  find  that  the  receipts  for  the  half-year  of  1902 
were  but  61,982,910  bushels  against  120,524,516 
bushels  the  first  half  of  1901,  118,339,406  the 
first  half  of  1900  and  126,883,220  the  first  half 
of  1899. 


Jcly  12,  1903.] 


TBfc    <  flRQNMXK. 


57 


RECEIPT8  AT  OHIOAOO  DURING   JUNK  AND  SINCE  JANUARY  1. 


June. 

Since  January  1. 

1903. 

1901. 

1900. 

1902. 

1901. 

1900. 

Wheat  bush. 

So  5,125 

8,737,878 

1.591.013 

8,890,872 

14,443.86? 

7,475,991 

Corn...  bush. 

6.702.210 

7.938.22S 

12.220.0J4 

19.546,318 

50,884,97c 

65,977,178 

Oats... bush. 

5,S29,616 

7,816,911 

8,671,69i 

88,216,825 

49.4S5.523 

45.670,842 

Bye  ...bush. 

50,550 

109,204 

119.771 

541.300 

970,839 

1,010,6m 

Barley. bush. 

S83.80J 
13.924.SJ1 

253,378 

474,000 

6.289,296 

4,939,24b 

8.204,904 

Total  grain 

18.8!>3.006 

22,976.471 

61,982,910 

120,621,516 

118.339.406 

Flour  ..bbls. 

4*6,970 

606.688 

433,230 

4.014.S46 

4,964,587 

5,746,300 

Pork....bbls. 

679 

342 

730 

7.037 

1,769 

2,644 

Cut  m'ts.lbs. 

6,991,587 

14.186.V43 

16,910.439 

45,300,241 

78,599.206 

95,918,081 

Lard lbs. 

2,928. 93d 

6.426,088 

6.128,316 

23,320,076 

32,030,422 

32,844,045 

Live  hogsNo 

722.500 

659.027 

719,140 

4,870.801 

4,363.818 

4.462.186 

In  addition  to  the  loss  in  the  grain  tonnage  there 
was  also  a  loss  in  the  live-stock  tonnage,  this  likewise 
having  followed  as  a  result  of  the  poor  agricultural 
outturn  of  last  season,  which  necessarily  left  an  in- 
sufficient supply  of  fodder.  The  table  just  above 
shows  that  the  deliveries  of  live  hogs  at  Chicago  the 
present  year  were  4,670,601  head  against  4,363,246 
head  in  1901  and  4,466,126  head  in  1900.  The  live- 
stock  movement  as  a  whole,  however,  at  Chicago  was 
materially  less  than  last  year,  it  having  amounted  to 
137,115  car-loads  in  1902  as  against  139,066  car-loads 
in  1901.  At  the  Kansas  City  stock  yards  the  falling 
off  was  even  more  pronounced,  the  receipts  compris- 
ing only  42,319  car-loads  in  1902,  as  against  60,956 
car-loads  in  1901. 

The  cotton  movement  in  the  South  was  also  smaller. 
At  the  Southern  outports  the  receipts  this  year  were 
2,296,754  bales,  against  2,452,904  bales  in  the  first  six 
months  of  1901.  The  shipments  overland,  however, 
it  is  proper  to  say,  were  somewhat  larger,  amounting 
to  800,185  bales  in  1902,  against  673,808  bales  in  1901. 
The  details  of  the  cotton  movement  at  the  ports  are 
shown  in  the  following. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  JUNE,  AND  FROM 
JANUARY  1  TO  JUNE  30,  IN   1902,   1901  AND  lyOO. 


Porta. 


aalreston bales 

Sabine  Pass  Ac. 

New  Orleans 

Mobile 

Pensaco.a,  4c 

Sarannah 

Brunswick,  4c 

Charleston 

Port  Royal ,  4c 

Wilmington 

Washington,  4c 

Norfolk 

Newport  News,  Ac , 


Total 


June. 


1902. 

11,581 
3.693 

37,026 

628 

2,647 

23,032 

553 

12 

2,192 

3,956 
102 

»5.392 


1901.         1900. 


78.976 

353 

82,104 

1,169 

5.660 

19.619 

7,473 

3,146 

83 

633 


19,393 
463 

219.18» 


6,79i 

104 

86,941 

1,8  It 

2.769 

4,870 

1,721 

148 


37 

6,091 
2,670 


Since  January  1. 


1902. 


652,t61 
49,758 

807.302 
82,386 

li.0,615 

3C9.9SC 

36,987 

63.109 

260 

64,169 

60 

154,863 
24,400 


1901. 

750.663 

29.216 

879,051 

17.C80 

91,891 

361,349 

68,466 

47,691 

1,147 

60,875 

68 

147,011 

5,686 


fil.400  2.208.764  2.4*2.90*  8.9-6.667 


1900. 

468,497 
68,773 

793.778 
72,639 
81.970 

428.906 

60,960 

89,731 

48 

76,449 

176 

158.318 
21.214 


Bad  weather  was  an  adverse  feature  during  some  of 
the  months  the  present  year.  This  is  particularly 
true  of  February,  when  the  weather  was  almost  con- 
tinuously bad,  and  when  floods,  snows,  rains  and 
storms  presented  obstacles  to  railroad  transportation 
which  have  rarely  if  ever  been  equaled.  As  far  as  the 
gross  receipts  of  the  roads,  however,  are  concerned, 
the  only  effect  of  these  obstacles  was  to  delay  the 
movement  of  traffic.  In  the  case  of  the  net  earnings 
the  results  were  more  serious,  as  the  cost  of  operating 
was  increased,  adding  greatly  to  the  expenses  of  the 
roads.  One  other  development  of  the  half-year  should 
perhaps  be  noted.  We  have  reference  to  the  strike  of 
the  anthracite  coal  miners.  This  began  on  the  12th 
of  May  and  has  continued  up  to  the  present  time. 
The  effects  of  this  strike  on  earnings  are  not  fully  re- 
flected In  our  tabulations  below,  as  none  of  the  an- 
thracite roads  have  yet  furnished  figures  for  the  month 
of  June,  we  being  obliged  to  use  for  these  roads  the 
figures  for  the  five  months  to  May  31. 

Passing  now  to  a  consideration  of  the  totals  of  earn- 
ings for  the  half-year,  we  find  that  the  increase  reaches 


very  large  proportions.  As  only  11  days  have  elapsed 
since  the  close  of  June,  it  is  obviously  too  early  to  have 
complete  returns  for  the  half-year.  By  combining, 
however,  the  returns  which  we  have  been  able  to  pro- 
cure for  the  full  six  months  with  those  of  the  roadB 
which  have  as  yet  reported  for  only  the  five  months  to 
May  31  we  are  able  to  arrive  at  a  tolerably  close  ap- 
proximation to  the  actual  results.  Here  is  a  summary 
which  has  been  prepared  in  that  way. 


Gross  Earning!. 

Miles  of  Road 
End  of  Period. 

1908. 

1901. 

Increase. 

1902. 

1901. 

84  roads  six  months... 
68  roads  five  months.. 

t 

82i},813.668 
883,481,631 

I 

302.142,861 
312,788,452 

I 

21.670,797 
20,692,179 

89.487 
83,587 

87,929 
83,463 

Grand  tot.  (ISiSr'ds). 

657,295.889 

614,932,318 

42.382,976 

173.074 

171,392 

The  foregoing  summary,  it  will  be  seen,  covers  173,074 
miles  of  road.  The  improvement  in  earnings  over  the 
correspondir  g  period  of  last  year  reaches  no  less  than 
$42,362,976— equal  to  6-89  per  cent.  This  would  be 
noteworthy  in  any  event,  but  it  derives  especial  sig- 
nificance from  the  fact  that  it  follows  successive  large 
gains  in  earnings  in  all  the  years  preceding  back  to 
1897.  In  brief,  the  present  increase  of  42  million 
dollars  follows  56  million  dollars  increase  in  1901, 
69  million  dollars  increase  in  1900,  26  million  dol- 
lars increase  in  1899  and  55  million  dollars  increase  In 
1898. 


Mileage. 

Earnings. 

Increase 

Tear 

Tear 

Tear 

Tear 

or 

Given. 

Preceding. 

Given. 

Preceding. 

■Decrease. 

Jan.  1  to  June  80 

Miles. 

Miles. 

% 

$ 

1 

1894  (191  roads). 

143/89 

142,263 

365.975,599 

440,765,831 

Dec.74,730,23~* 

1896  (18 J  roads). 

141.733 

141,594 

370,814.181 

360,370,809 

Inc.  10,473,872 

1896  (198  roads). 

148,613 

148,003 

896.34l.68t 

376,851,597 

Inc.  19.689,987 

1897  (196 roads). 

153.745 

153,108 

101,263,090 

403.769,205 

Dec.  2,603,116 

1898  (192 roads). 

152  976 

ISl.TOa 

465,558.731 

409,866.403 

Inc.66,692,328 

1899  (181  roads). 

158,988 

155.569 

433.914,528 

467,998,101 

Inc.Zr  ,946.425 

1900  (183  roads) 

160.054 

156.434 

558,721,169 

487,270,824 

Inc  69,450.836 

1901  (167  roads). 

169,026 

164,040 

616.767,274 

560,667,816 

Inc. 56.199,428 

1902  (152  roads). 

173.074 

171.392 

637,295.289 

614,932.313 

Inc.42,362,976 

Note.— We  no  longer  include  the  Mexican  roads  or  the  coalmining 
operations  of  the  anthracite  ooal  roads  in  our  totals.  Figures  for 
previous  years  have  been  revised  in  aooordance  with  this  change. 

Probably  if  we  could  have  returns  for  all  the  roads 
in  the  United  States,  the  improvement  in  earnings  for 
the  six  months  would  be  found  to  reach  $50,000,000 
to  $55,000,000.  In  the  first  six  months  of  1901  we 
estimated  the  increase  at  70  million  dollars;  and  pre- 
viously we  estimated  the  increase  for  1900  at  90  mil- 
lion dollars;  that  for  1899  at  42  million  dollars  and 
that  for  the  first  six  months  of  1898  at  68  million  dol- 
lars. Hence  in  this  half-year  there  has  been  a  posi- 
tive addition  since  1897  to  the  gross  earnings  of  the 
railroad  systems  of  the  United  States  in  the  extraor- 
dinary sum  of  $325,000,000.  The  improvement  ex- 
tended to  all  the  months  of  the  year,  though  in  Feb- 
ruary, on  account  of  the  bad  weather,  the  ratio  of  in- 
crease was  smaller  than  in  the  other  months,  as  will  be 
seen  from  the  following. 


Mileage. 

Gross  Earnings. 

Period. 

Increase. 

P  O 

1902. 

1901. 

1902. 

1901. 

Miles. 

Miles. 

$ 

$ 

$ 

January  (91  roads).. 

95,656 

91,011 

67,169,120 

53,1*6,110 

4,043.010 

7-ei 

Febr'ary  (92  roads).. 

94,914 

93,269 

50,301,694 

48.404,740 

1,896,964 

3-92 

March  (8k  roads) ... . 

92,041 

90,481 

53,947,913 

50,750,067 

3,197,858 

6-30 

April  (88  roads) 

96,147 

93,696 

57,848,566 

62,093,060 

6.7 19,505 

11-03 

May  (84  roads) 

91,868 

90,262 

54,«42,317 

60,323,090 

4,619,227 

9'18 

June  (81  roads) 

86,554 

68,996 

60.238,273 

46.S82.29i 

3.355.881 

7*16 

The  reader  need  hardly  be  told  that  the  gains  in 
earnings  on  the  separate  roads  and  systems  have 
reached  very  striking  figures.  On  the  other  hand,  the 
losses  are  few  and  not  any  of  them  very  large.  In  the 
following  two  tables  we  show  all  gains  and  all  losses 
exceeding  $100,000  in  amount. 
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PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  MONTHS. 


Increases. 

Gt.  Nor.— St.P.  M.&M.  $3,267,000 

Canadian  Pacific 2,969,372 

Illinois  Central 1,703,409 

Louisville  A  Nashville  1,331,945 

Southern  Railway 1,105,950 

N.  Y.  Central. 1,066,534 

Norfolk  &  Western....  904,509 

St.Louis  &  San  FraD..  778,051 

Grand  Trunk  System.  674,778 

Wabash 659.117 

Minn.  St.  P.  &  8.  St.  M.  614,474 

Mo.  Pacific  &  Iron  Mt.  605.620 

Chesapeake  &  Ohio. ..  599,083 

Central  or  Georgia....  424.732 

Colorado  &  Southern.  413,883 

Wisconsin  Central 411,159 

L.  Shore  &  Mich.  So. . .  396,78 1 

Hocking  Valley 381.215 

Pere  Marquette 361,044 

Wheeling  &  Lake  Erie  324,090 

Chicago  <fc  Eastern  111.  315,805 

Mobile  &Ohio 281,902 

Cln.  New  O.  &  Tex.P..  j/28 1.493 

Yazoo  &  Miss.  Valley-  243,002 
Ala.  N.  O.  &  T.  P.Sye. 


Increaiei. 

Seaboard  Air  Line....  $207,888 

Nash.  Chat.  &  St.  Louis  178.650 

Chic.Indplis&Louisv.  178,599 

Rio  Grande  Western..  164,387 

Iowa  Central 143,673 

Duluth  So.  8h.  &  Atl. .  141,603 

Alabama  Gt.  Southern  yl24,930 

Toledo  &  Ohio  Central  1 12,226 

Ohio.  Great  Western..  109,259 

Clev.Cin. Chio. &  St.L.  108,334 

Chic.  Term'l  Transfer  101,679 


Total    (representing 
42  roads) $21,920,183 

Decreases. 

Texas  &  Paciflo $335,002 

Montana  Central 159,052 

Internat'l&  Gt.  Nor..  142,898 

Central  Branch  IT.  P..  131,926 


Total    (representing 

4  roads) $768,878 


234,107 

y  This  result  is  to  end  of  third  week  of  June  only; 
June  not  yet  reported. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  5    MONTHS, 


fourth  week  of 


Increases. 

Pennsylvania  RR t 

Northern  Paoiiic 

Union  Paciflo 

Southern  Paciflo  Sys.. 
Chic.  Burl.  <fe  Qulnoy . . 

Baltimore  &  Ohio 

Chic.  &  Nor.  Western.. 
Chio  Mil.  A  St.  Paul.. 
Atoh.  Top.  &  Santa  Fe. 
Phil.  &  Reading  Ry.... 
Chio.  Rook  I.  &  Pacific 
Chic.  St.  P.  Minn.  <fcO. 
Atlantic  Coast  Line... 
Kan.  City  Southern.. 

Long  Island 

8av.  Fla.  &  Western.. 
Northern  Central 


$6,504,900 

2,664,448 

1,763,988 

1,291,343 

1,340,299 

1,144,265 

1,122,091 

933,389 

903,775 

§594,614 

'543,662 

523,359 

336,489 

255,738 

236,000 

209,513 

197,400 


Increases. 

Phil.  Wilnilng.&  Bait...  $146,200 

Bangor  &  Aroostook. .  137,896 

Burl.  Ced.  Rap.  &  Nor.  128,295 

ErleRR, 108,163 


Total  (representing 
24  roads) $21,085,817 

Decreases. 

Lehigh  Valley $1516,712 

N.  Y.  Ont.  &  Western..  166,305 

Central  of  New  Jersey  147,874 

N.  Y.  Susque.  &  West.  * 08, 929 

Total   (representing 
2  roads) $939,820 

§  This  is  result  for  Philadelphia  Railway;  on  the  Coal  &  Iron  Com- 
pany thern  is  a  decrease  of  $1,370,411. 

*  This  is  result  for  four  mom  hs  to  April  30. 

t  These  figures  cover  lines  directly  operated  east  and  west  of  Pitts- 
burs  and  Erie.  The  results  for  the  Eastern  lines  show  an  increase  of 
$3,855,100;  those  for  the  Western  lines  an  increase  of  $2,649,800. 

1  This  is  for  the  railroad  company;  on  the  Lehigh  Valley  Coal  Co. 
there  was  a  deorease  of  $257,974. 

We  have  room  only  for  very  brief  remarks  with 
reference  to  the  month  of  June  considered  by  itself. 
The  gain  reaches  $3,355,981,  or  716  per  cent,  and  was 
made  notwithstanding  a  smaller  grain  movement,  a 
smaller  cotton  movement  and  a  diminished  live-stock 
movement.  The  present  year's  increase  comes  on  top 
of  large  increases  in  the  same  month  of  all  the  years 
immediately  precoding,  as  will  be  seen  by  the  follow- 
ing table. 


June. 

1893  (189  roads). 

1894  (119  roads). 

1895  (lvO  roads). 

1896  (118  roads;. 

1897  (116  roads). 
1808  (185  roads) . 
1890(117  roads) 
1000  (107  roads). 
1901  (  67 roads). 
1008  (  81  roads). 


Mileage . 


Tear 

6<t>en. 


Mile*. 
94,111 
91,097 
94,198 
89.240 
90,703 
97,221 
88,375 
95,387 
97.010 
f  5.554 


Tear 
Preceding 


Miles. 
92,167 
89,985 
94,106 
88,781 
80,189 
96,213 
92,266 
93,004 
94,048 
83,908 


Gross  Earning*. 


Tear 

Given. 


48,860.369 
31,590,726 
86,618,164 
36.526.96e 
86,558,554 
48,217.55' 
46,170,085 
60,104,95% 
61,573,897 
60,238,278 


Fear 
Preceding. 


t 

41,676, 
40,726, 
82,811, 
84.140. 
36,251, 
39,635, 
40,480, 
46.051, 
47,676 
46.8-2 


888 

<9" 
643 
240 
840 
817 
015 
607 
122 
29  < 


Increait 

or 
Decrease. 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


2,184,106 
9.185.772 
2,836,521 
2,886,726 
306,714 
8,581,741 
6.600.070 
4,033,348 
3.608,776 
3,855,0?! 


Note.— We  do  not  include  the  Mexican  roads  in  any  of  the  years. 

Among  the  separate  roads  there  are  some  losses,  but 
the  gains  largely  predominate  and  are  most  of  them 
for  very  considerable  amounts,  as  will  be  seen  from 
the  following. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JUNE. 

Increases. 

Gt.  Nor.— 8t.P.  M.&M.  $557,314 

Canadian  Paciflo 411,823 

Illlnoi  s  Central 35 1 ,05  2 

Louisville  &  Nashville  347,525 

Southern  Railway 288,138 

Mo.  Paolflo  &  Iron  Mt.  215,056 

Grand  Trunk  System.  170,620 

St.  Louis  <te  San  Fran. .  1 18,595 

Norfolk  &  Western 106,229 

Mlnn.St.P.&S.Ste.M.  100,535 

Yazoo  &  Miss.  VaUey .  91,57 1 

Wabash 81,677 

Central  of  Georgia 79,099 

Hocking  Valley 70,933 

Bufl.  Rooh.  &  Plttsb'rg  68,043 

Nash.  Chat.  &  St.  L. . .  62,248 

Wheeling  &  L.  Erie....  61,683 

Chic.  &  East.  Illinois.  60,769 

Mobile  &  Ohio 49.107 


Increases. 

8eaboard  Air  Line $45,671 

Wisconsin  Central 40,620 

Duluth  So.  Sh.  &  Atl..  36,479 

Ala.  N.  O.  &  T.  P.  Sys.  85,621 

Detroit  Southern 30,002 


Total  (rei 
30  roads) 7.  $3,480,320 

Decreases. 

Chesapeake  &  Ohio...  $150,760 

N.  Y.  Central 89.497 

Oleve.Cln.Ohlo.&St.L.  49,059 

Montana  Central 46,934 

Ohio. Great  Western..  38,946 

Texas  &  Paciflo 38,819 


Total  (representing 
6  roads) $414,015 


We  subjoin  our  usual  six-year  comparisons  of  the 
earnings  of  the  leading  roads  for  June,  arranged  in 
groups. 


EARNINGS  OF  80DTHBRN  GROUP. 


June. 


Alabama  Gt.  So. . 
Oent.  of  Georgia. 
Chesap.  A  Ohio.. 
Cin.N.0.&  Tex.P. 
Louisv.ANashv.ft 
Mobile  &  Ohio.... 
Wash.Chat.A  St.L. 
Norfolk  A  West.. 
Southern  Ry... 

Memphis  Dlv. 

St.  Louis  Div. 
Tazoo  AMlss.Yal, 


Total. 


1902. 

1901. 

t 

I 

P187.61V 

170,145 

666,  If  9 

477,100 

1,162,950 

1,313,710 

pl66.784 

440,679 

2,618,705 

2,271,180 

+530,183 

+481,026 

♦686.711 

♦674483 

dl,305,846 

dl,199,617 

c2,986,764 

C2,698626 

454,413 

862,842 

10,906,157 

9,989,288 

1900. 

"    $ 

164,070 
407,600 
1,273,082 
411,676 
2,177,311 
+463,838 
•535.866 
1,310.888 

fc2,430,167 

147,847 
817,161 


I 


9,628,586 


1899. 

1898. 

8 

1 

163,134 

185,211 

371,061 

358,255 

1,085,975 

1,000,978 

400  48- 

411,047 

2,188,294 

1,?80,360 

+416,300 

808,004 

441,641 

424.98« 

1,010,684 

824,772 

c2,201,265 

01,833,807 

134.151 

117,282 

304,054 

291,363 

8,716,026 

7,683,886 

1897. 


I 

125,688 
331,757 
861,527 
299,384 

1,660,651 
301,567 
463,842 
842,801 

1,432,935 

v  106,449 

105,668 

221,207 

6,752.160 


+  Includes  Montgomery  Division  for  1903, 1901, 1900  and  1899. 

*  Inoludes  Paducah  A  Memphis  Division  In  these  years. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1902,  1901  and  1800  are  given  on  this  basis. 

c  Figures  for  1902,  1901,  1900,  1899  and  1898  include  South  Carolina  A 
Georgia.  Mobile  *  Birmingham  and  161  miles  of  Atlantic  &  Yadkin  and 
Atlantic  A  Danville. 

d  Figures  for  1902  and  1901  include  Cincinnati  Portsmouth  A  Virginia. 

p  Fourth  week  not  yet  reported;  taken  same  as  last  year. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


June. 

1902. 

1901. 
8 

1900 

1899 

1808. 

1897. 

$ 

» 

Canadian  Pacific. 

3,114,00c 

8,702,17: 

2,612,7e0 

2,388,278 

8,198.110 

2,000.677 

Ohio. Gt.  West.. 

643,921- 

682,87£ 

558,501 

581.784 

472,8»0 

8-9,872 

Duluth  S.8.A  Atl 

253,426 

216.94 

233.966 

218.105 

175.105 

130,807 

Great  Northern.. 

*3,195,4C 

*2.6F5,020 

♦2,413,882 

*2,077.469 

1.691,253 

1,480,274 

Iowa  Central 

201,33f 

177.391 

186,453 

190.242 

157,849 

134,717 

Minn.  A  St.  Louis 

315.1K- 

300,34» 

258,048 

247.624 

175.174 

101,607 

M.8t.P.AS.S.M. 

627,66i 

427,02'; 

858.489 

416,931 

317,459 

812,664 

North.  Pacific. . > 
Bt.PaulADu).  i 

1*2,877,774 

2,877,774  ( 

8,635,337 

2,310,381 

1,826,093 

1.656,847 

+168,521 

162,521 

117,748 

147,703 

Wlsoonsin  Cent'l. 

537,000 

493,880 

505,463 

500,700 

446,970 

388,021 

Total 

11,568,5'3 

10.465,946 

0.960.421 

9.006,031 

7,519.651 

6.724.969 

t  Inoludes  the  earnings  of  Spokane  Falls  A  Northern  for  1902, 1901. 1800  and 
1890. 

b  Inoludes  proprietary  lines  iD  1902. 1001. 1900,  1899  and  1898. 

+  Figures  for  1900  not  reported;  taken  same  as  previous  year, 

7;  Figures  for  1902  not  reported ;  taken  same  as  previous  year. 

p  Fourth  week  not  yet  reported ;  taken  same  as  previous  year. 

WARNINGS  OF  TRUNK  LINES. 


June. 

1902. 

1901. 

1800. 
"~t_ 

8,794,306 

1,459,504 

201,189 

C  1,853,646 

<     357,0)9 

(■       75,513 

4,614,752 

l,310,13i> 

18,666,068 

1899. 

1898. 

1897. 

Bal.AOhto 
B.AO.S.W 

CC.C.&StL 
Peo.AEast 

G.T.ofCan. 
Gr.T.West 
D.Q.H.AM 

N.Y.C.AH+ 

Wabash.... 

I 

jp4023128 

1,657,898 
205,041 

>  2,603,824 

6,803.862 
1,488,482 

t 

4,023,128 

1,'.  06,057 
281,793 

2.333,204 

5,898,359 
1,408,905 

15.585,846 

8 

c  2,556,?  07 

(      647,134 

1,354,242 

174.6WC 

1.703,310 

284,169 

89,374 

4,877,716 

1,258,366 

$ 

2,408,391 
538,546 

1,209,816 
162.008 

1,612,514 

509,974 

63,977 

3,651,918 

1,090,559 

10,961.088 

I 

2,208,798 

£31,420 
1,117,622 

129,384 
1,557,587 

247,643 

74,744 

3,976,617 

948,940 

Total.    .. 

16,682,235 

12,345.607 

10,792.756 

p  Not  yet  reported ;  taken  same  as  last  year. 

t  •  oston  A  Albanv  Included  In  1902  and  1901,  the  Beech  Creek  RR 
Wallklll    Valley  RR.  for  all    the  years,  and  the   Fall  Bn    ' 
1899. 

EARNINGS  OF  MIDDLE  AND  KIDDLE  WESTERN  ROAD" 


and  the 
system   after 


June. 

1908. 

1001. 

1900. 

1899. 

1808. 

1807. 

8 

$ 

1 

8 

8 

Ann  Arbor 

132,968 

133,841 

148,683 

180,746 

113,180 

100,911 

Buff.Roch.A  Pitts 

600,764 

682,721 

491,145 

223.642 

825,096 

258.488 

Chloago  A  East  111. 

509,380 

448,61 1 

892,264 

363,364 

312,831 

288.180 

Chlo.Ind.A  Loulsv. 

382.281 

356,072 

358,357 

329,664 

2(r0,521 

281.078 

Evansv.ATerre  11 

120,220 

119,609 

114,887 

130,762 

112,676 

81,958 

Hocking  Valley... 

506,758 

435,825 

437,381 

282,665 

229,183 

218,057 

Illinois  Central  t. 

8.261,846 

2,910,434 

8.771,759 

8,328.794 

2,137,584 

1,793,464 

Pere  Marquette... 

729,813 

701,643 

667,948 

683,970 

+487  812 

+455,S56 

St.  L.  Van.  A  T.  H. 

185,496 

171,175 

162,032 

147,900 

133,316 

1J9.310 

To).  A  Ohio  Cent. 

245  356 

240,621 

224,382 

164,408 

158,889 

162,812 

Tol.  Peo.  A  West. 

104,9;^ 

89,548 

92,087 

82,288 

82,011 

71.344 

Tol.St.L.  A  West. 

194,21.8 

196,308 

148,238 

152,205 

174,700 

189.588 

Wheel.  A  L.  Erie. 
Clev.  Can.  A  So. 

I   813,163 

251,480 

248,555 

202,568 

(    110,811 
(      64,719 

97.665 
65.678 

Total 

7,803,215 

6,587,888 

6,246,706 

6,123,066 

4,730,018 

4,174.007 

t  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute,  the  Chesa- 
peake Ohio  A  Southwestern  and,Ohlo  Valley  for  all  the  years,  and  Chicago  A 
Texas  for  1902, 1901. 1900,  1890  and  1808.  Results  on  Yazoo  Branch  are  not 
included  after  1897. 

+  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Grand  Itaplds  A  Western  and  Flint  A  Pere  Marquette  combined. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


June. 

1902. 

1901. 

1900. 

1899. 

1888. 

1.-.97. 

• 

< 

8 

1 

I 

S 

Den. A  Rio  Gr. 

982.600 

974.100 

917,06? 

718,939 

711,724 

616,816 

Int.AGt.  No.. 

833,43V! 

860,016 

268,073 

843,808 

801,667 

201,060 

Mo.  K.  A  Tex 

1,172.763 

1,201,517 

884,184 

770.'  4'l 

666,721 

645,714 

Mo.P.AIr.Mt. 

2,798,212 

3,683,156 

2,169,668 

2,214,331 

2.004.782 

1,727.107 

St.  L.  A  3.  Fr. 

) 

,-     641,941 

888,785 

606,778 

48t,40O 

K.C.F.S.AM. 

\  1,700,699 

1.682,104 

)     438,402 

395.124 

385,576 

366.048 

F.W.AR.Gr. 

3 

(       28,071 

37.195 

30,382 

17.780 

St.L.  Southw. 

523,844 

494.988 

480,289 

40  i.849 

335.4tii 

;■  02,667 

Texas  A  Pao. 

696,634 
8,208.074 

78S.35S 

603,188 

684,002 
5,048,589 

487.348 
6.259,391. 

117,-56 

Total 

7,921,234 

6.672,688 

4.763.881 

July  12,  1902. 
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GROS8  EARNINGS  AND  MILEAGE  IN  JUNE. 


Name  of  Road. 


Gross  Earnings. 


1902. 


vi.  > 


Alabama  Gt.Sonth'n . 

Ala.N.O.&Tex.Pao.- 

N.  Orl.&No.  East. 

Ala.  &  Vioksb 

Vioksb.  Shr.&Pac. 

Ann  Aroor 

Atlantic  &  Birm'h'm. 
Atl.  Taldosta  &  W... 
Buff.  Rooh.  A  Pittsb.. 

Canadian  Pacific 

Ontral  of  Georgia.. 
Chatt&n.  8oathern... 
Cbesapeaee  &  Ohio. . 
Chic.  *  East  Illinois. 
Ohio.  Great  Western. 
Chlo.  Ind.  *  Lonlsv. . 
Onlo.  Peoria  &  8t.L. . . 
Ohio.  Term.  Tr.  RR.. 
On.  N.O.&  Tex.Pao. 
Olev.  Cin.Ch.*  St.  L. . 
Peoria  *  Eastern  . . 
Colorado  &  Southern. 
Col.  Sand.  &  Hooh'g.. 
Denv.  *  Rio  Grande. . 

Detroit  Southern 

Dnl.  So.  Shore  &  Atl. 
.Evansv.  &  Indianap 
Kvansv.  &  T.  Haute. 
Ga.  8outh.  &  Florida 
0r.  Trunk  of  Can 
Gr.  Trunk  West 
Det.Gr.Hav.&M 
Ot.No.— 8.P.M.&M 
Eastern  of  Minn   $ 
Montana  Central.. 

Hocking  Valley 

Illinois  Central 

Illinois  Southern 

Internat'l&  Gt.  No.. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich . . . 
Loulsv.Hend.*  St.L. . 
Lonlsv.  &  Nashville.. 
Maoon  &  Birminsr'm 

Manlstlaue 

Minn.  &  St.  Louis 

Minn.StP.&S.Ste.M. 
Mo.  Kan.  &  Tex.  svs. . 
Mo.  Pao.  &  Iron  Mt.. 

Central  Branch 

Mobile  Jaok.  *  K.  O. 

Mobile  &  Ohio 

Nash.  Chat.  &  St.  L. . 
N.Y.Cen.&Hud.Rlv.* 
Norfolk  &  Western. . . 

Pere  Marquette 

Klo  Grande  South'n. 
Rio  Grande  Western . 
St.  Jos.  &  Gr.  Island. 

St.  Louis  &  Gulf 

St.  Louis*  S.  Fran.. 
Bt.  Louis  Southwes'u 
St.  L.  Van.  &  T.  H.. 
Ban  Fran.  &  No.  Pao. 
Seaboard  Air  Line. . . 

Southern  Indiana 

Southern  Railway.. ) 

8t.Louis  Division  > 

T.Haute  &  Indianap. 

T.  Haute*  Peoria... 

Texas  Central 

Texas  &  Paciflo 

Tol.  &  Ohio  Central. 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  West.... 
Toron.  Ham.  &  Bufl.. 

Wabash 

Wheel.  &  Lake  Erie ) 

Clev.  Can.  &  So..  5 

Wisconsin  Central... 

Yazoo  &  Miss.  Val... 

Total (81  roads)....   f 

Mexican  Roads—  (Not  lnolu 
Interoceanio  (Mex.) . .     ^262,100 

Mexican  Central 1 1,696,229 

Mexican  Railway ?/297,700 

Mexican  Southern...       j/56.680 
National  RR.  of  4ex.       629,419 


yl21,787 

160,528 

69.247 

80.888 

132,968 

15.913 

21,384 

600,764 

3,114,000 

556,199 

9.663 

1,162.950 

509.380 

S43.929 

382,221 

122,102 

138,017 

2/311,115 

1,657,89= 

205.041 

513,500 

1/79,578 

982,600 

104,354 

253,425 

25,333 

126,220 

101,227 

2,503.834 

8,072,879 

122.521 

506,758 

3,261.486 

12,195 

833,432 

204,335 

6,265 

65.233 

57,898 

2,618,705 

10.355 

13,557 

315.118 

527,562 

1,172,753 

2,798,212 

87,510 

17,025 

530,133 

636.711 

5.803.862 

1,305,846 

729.813 

51,292 

454,400 

105,538 

25,595 

1,700,699 

523,844 

185.496 

118,278 

920.753 

64,442 

2,986,764 

140,851 

40.139 

34,404 

696,534 

245,356 

104.932 

194,298 

35,381 

1.488,482 

313,163 

537,000 

454,413 


1901. 


2/104,290 

148.444 

63,437 

63,161 

133.841 

8,026 

19,325 

532,721 

2,702,177 

477,100 

6,814 

1,313,710 

448,611 

582,875 

356,072 

97,701 

129,293 

1/284,900 

1,706.957 

321,793 

493,041 

2/71,206 

974,100 

74,352 

216,946 

21,925 

119.609 

97,623 

2,333,204 

2,515,565 

169.455 

435,825 

2,910,434 

9,216 

350,015 

177.399 

5,262 

72,776 

53,527 

2,271.180 

6,654 

12,410 

300,348 

427,027 

1,201,517 

2,583.156 

104,857  i 

12,355 

481,026 

574,463 

5.893,359 

1,199,617 

701.643 

43.635 

449,400 

101,205 

11.563 

1,582.104 

494,989 

171,175 

102,218 

875,082 

50.674 

2,698,626 

123,988 
36,693 
53,934 

735,353 

240.621 
89,548 

196.308 

35.224 

1,406,905 

251,480 

496,380 
362,842 


Increase  or 
Decrease. 


46,882,292 

ded  In  tota 

2/239,590 

1,435,855 

2,239,700 

V53.696 

612.869 


+  17,497 

+12.084 

(-5.810 

+17,727 

-873 

+7.887 

+2.059 

+68,043 

+411,823 

+79.099 

+2.849 

—150,760 

+60.769 

—33,946 

+26,149 

+  24,401 

+  8,724 

+26,215 

—49,059 

—16,752 

+20,459 

+8,372 

+8,500 

+30,002 

+36,479 

+3.408 

+6,611 

+3,604 

+170,620 

+557,314 

—46.934 

+70,933 

+351,052 

+2.979 

—16.583 

+  26,936 

+  1,003 

—7,543 

+4.371 

+347,525 

+3,701 

+  1,147 

+  14,770 

+  100.535 

-28,764 

+  215,056 

—17,347 

+  4,670 

+  49,107 

+  62.248 

—89,497 

+  106,229 

+28,170 

+7,657 

+5,000 

+4,333 

+14,032 

+  118,595 

+28,855 

+  14,321 

+  16,060 

+45,671 

+13,768 

+288,138 

+16,863 
+  3,441 

-19,530 

-38,819 
+4.735 

+  15,334 

—2,010 

+  157 

+81,577 

+61,683 

+40.620 
+91,571 


+  3,355,981 

Is.) 

+22,510 

+260,374 

+58,000 

+2.984 

+16,550 


310 

196 
143 
188 
292 
109 
118 
472 

7.590 

1,845 
105 

1,607 
738 
929 
546 
292 
108 
336 

1,891 
352 

1,145 
269 

1,722 
423 
583 
146 
162 
285 

4,082 

4,985 

260 
347 

4.284 

96 

1,006 

658 

20 

173 

166 

3,375 

97 

64 

642 

1.394 

2,555 

5,182 

388 

50 

874 

1,195| 

3,223 

1,679 

1,821 

180 

6461 

251 

140 

3,375 

1,293 

158 

165 

2,603 

154 

6,761 

80 
174 
225 

1.688 

430 

248  j 

451 

88' 

2,484; 

469S 

982 1 
1,091 


1901. 


,  310 

196 
143 
188 
292 
71 
118 
472 

7,553 

1,842 
105 

1,476 
727 
929 
546 
292 
108 
336 

1,891 
352 

1,142 
269 

1,722 
423 
583 
146 
162 
285 

4,082 

4,942 

260 

347 

4,265 

96 

887 

510 

20 

178 

166 

8,190 

97 

64 

642 

1,365 

2,480 

5,155 

388 

50 

874 

1,195 

3,223 

1,660 

1,821 

18o 

636 

251 

68 

2,971 

1.258 

158 

165 

2,600 

154 

6,729 

80 

174 

225 

1.615 

430 

248 

451 

88 

2.358 

469 

982 
1,085 


85,554  83,996 


555 1 

2,686 

321 1 

260  i 

1.355 


555 

2,135 

321 

260 

1.323 


*  Boston  and  Albany  lnoluded  In  both  years,     t  Results  on  Monterey 
&  Mexloan  Gulf  are  Included  In  1902.  1  These  figures  inolude  re. 

suits  on  proprietary  linea.        y  Figures  here  given  are  for  three  weeks 
only  of  the  month  In  both  years;  the  fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JUNE  30. 


Name  of  Road. 


Alabama  Gt.  Southern.. 
Ala.  N.  O.  &  Tex.  Pao.— 

N.  O.  &  Northeast'n.. 

Alabama  &  Vicksb'g. 

Vlcksburg  Shr.  &  Pao. 

Ann  Arbor 

Atlantic  *  Birmingham 
Atl  Valdosta  &  West... 
Buff.  Roch.  *  Pittsburg. 

Oanadlan  Paciflo 

Central  of  Georgia 

Chattanooga  Southern. 

Ohesapeafce  &  Ohio 

Chlo.  &  East'n  Illinois.. 
Chic.  Great  Western. . . 

Ohio.  Ind.  &  Lonlsv 

Chlo.  Peoria  &  St.L.... 
Chlo.  Term'l  Transfer.. 
Cin.  New  Orl.& Tex.Pao. 
Olev.  Cin.  Chlo.  &  St.  L. 

Peoria  &  Eastern 


1902. 


2/1,159.948 

1,024,345 

489,647 

663,483 

904.431 

79.569 

188.919 

2,940,877 

17,539,532 

3,691,027 

50,632 

8,013,659 

3.120,597 

3,494,336 

2,205,251 

717,968 

817,252 

2/2,703,856 

8.713.275 

1,195.4  20 


1901. 


Increase. 


yl,035,018 

946.810 

454,703 

441,755 

866.256 

48,372 

125.656 

2,895,081 

14,570,160 

3,266,295 

40,091 

7,414,576 

2,804,792 

3,385,077 

2,026,652 

634,420 

715,573 

»2,422,363 

8,604,941 

1.282.607 


124,930 

77,535 

34.844 

121,728 

88,175 

31,197 

13,263 

45.796 

2,969,372 

424.732 

10,541 

699,083 

315,806 

109,259 

178,599 

83.548 

101,679 

281,493 

108.334 


Decrease 


87.187 


Name  of  Road. 


uto. 


Colorado  &  Southern... 
Col.  8and.  &  Hooking.. 

Denv.  &  Rio  Grande 

Detroit  Southern 

Dul.  8o.  Shore  &  Atl.... 
Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute 
•♦rand  Trunk... 

Gr.  Trunk  Western 

Det.  Gr.  H.  *  Milw 
SlreatNo.  St.r.M.*  M. ) 

East'n  of  Minnesota  J 

Montana  Central...... 

Ga.  Southern  &  Florida. 

Hooking  Valley 

Illinois  Central.. 

Illinois  Southern........ 

Int.  *  Great  Northern.. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan.  . 
Lake  Shore  &  Mloh.  So. 
Lake  Erie  &  Western... 
Loulsv.  Hend.  &  St.  L.. 
Louisville  &  Nashville.. 
Macon  &  Birmingham.. 

Manistique 

Michigan  Central 

Minneapolis  &  St.  Louis 
Minn.  St.  P.*  8.  Ste.  M.. 
Mo.  Kan.  &  Texas  sys.. 
Mo.  Paoiflo  &  Iron  Mt.. 

Central  Branch ... 

Mobile  Jaok.  &  K.  City. 

Mobile*  Ohio 

Nashv.  Chat.  &  St.  LI.. 

New  York  Central  t 

Sorf  oik  &  Western 

Pere  Marquette 

Hio  Grande  Southern. .. 
Rio  Grande  Western.... 
St.  Joseph  A  Gr.  Isl'd.. 

St.  Louis  A  Gulf 

St.  Louis  A  San  Fran  . . . 
St.  Louis  Southwestern. 
8t.  Louis  Vand.  A  T.  H. 
San  Fran.  *  No.  Paoiflo 

Seaboard  Air  Line 

Southern  Indiana 

Southern  Railway ) 

St.  Louis  Division . .  $ 
T.  Haute  *  Indianap. .. 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Pacific 

Toledo  &  Ohio  Central.. 
Toledo  Peoria*  West'n. 
Tol.  St.  L.  &  Western.... 
Toronto  Ham.  &  Bufl... 

Wabash 

Wheeling  &  Lake  Erie  > 

Cleve.  Canton  &  8o..  J 

Wisoonsin  Central 

Yazoo  &  Miss.  Valley.. 

Total  (84  roads).... 
Net  Increase 


Mexloan  Roads— 

Interooeanlc  (Mex.l 

Mexican  Central* 

Mexican  Railway. ...... 

-siiaan  Southern 

National  RR.  of  viex... 


1902. 


2,742,211 

2/559.636 

5.343.731 

596,297 

1,310,127 

151,047 

709,845 

14,350.555 

15,488,561 

914,737 

613,402 

2,600,687 

20,147,169 

64,436 

2,220.509 

1,264,913 

43,016 

534,930 

14,087,000 

2,220,748 

339,376 

15,497,835 

61,431 

61,255 

8,845,000 

1,662,675 

2,818,625 

7,440,418 

16,735,376 

466,210 

89,216 

3,299,212 

3,986.701 

32,935.311 

8,811,164 

4,693.684 

277,797 

2,522.490 

597,871 

127.144 

10,354,321 

3,429.191 

1,047,300 

503.960 

5.931,527 

310,023 

18,683,672 

835,209 
246.199 
231.800 

5,212,469 

1,364.163 
647,118 

1,228,561 
232,284 

9,088,729 

1,730,949 

2,966,195 
3,184.221 


323,813,658 


2/2,225,05 

10.244,109 

y2,350,400 

2/428,839 

4.183.476 


1901. 


2.328,328 

2/479,982 

5.327.815J 

556,254 

1,163.524! 

139.796 

696,380 

13,675,777 

12,221,561 

1,073,789 

590,777 

2,219,472 

18,443.760 

55,001 

2,363,407 

1,121,340 

33.273 

461,366 

13,690,219 

2,225,943 

329,389 

14,165.390 

53,013 

58,833 

8,815,957 

1,620.237 

2,204,151 

7,412,927 

16,129.756 

698,136 

73,674 

3,017,310 

3,808.051 

31,868,777 

7,906,655 

4,232,640 

248,831 

2,358,103 

693.518 

68,561 

9,576.270 

3,517,172 

991,065 

470,406 

5,723,639 

247,031 

17,577.722 

749,082 
261,932 
380.825 

5,547,471 

1,251,937 
550  938 

1,290.880 
205,894 

8,429,612 

1,406,859 

2,555,036 
2,941,219 


Increase. 

$ 

413,883 
79.654 
15.916 
40,043 

141,603 
11,251 
13,465 

674,778 
3,267,000 


22,625 

881.215 

1,703,409 

9,435 

143)573 

9,743 

73.564 

396,781 


9,987 

1,381,945 

8,418 

29,043 
42.438 

614,474 
27.491 

605,620 

15,541 

281.902 
178,650 
1,066,534 
904,509 
361,044 
28.966 
164,387 

58)583 
778,051 

56,235 

33.554 

207,888 

62,992 

1,105,950 

86,127 


Decrease. 


159,053 


142,898 


5,197 


7.578 


131,926 


302,142,861 


112,226 

26,390 
659,117 

324,090 

411.159 
243,002 


95,647 
87)978 


15,738 

99,025 

335,002 

"3)825 
62,319 


y2,154,110 

8,865,580 

2/2,103,7001 

1/383,082! 

3,864.353' 


22,904,164 
21,670,797 


71.295 

1,378,529 

246.700 

40,757 

319.123 


1,233.367 


*  The  Monterey  A  Mexican  Gulf  Is  lnoluded  from  March  1,  1902,  bat 
for  no  part  or  1901. 
t  Includes  Paduoah  &  Memphis  Division  in  both  years, 
t  Boston  &  Albany  included  in  both  years. 
y  These  figures  are  down  to  the  third  week  of  June  only. 

ROADS    REPORTING    FOR    FIVE    MONTHS. 


Jan.  1  to  May  31. 


Adirondack 

Annap  Wash.  &  Bait 
Atch.  Top.  &S.  Fe.. 
Atlan.  Knox  &  No. . 
Atlantic  Coast  Line 
Bait.  &  An  Sh.Line. 
Baltimore  *  Ohio. . . 
Bangor  &  Aroostook 
Bath  *  Ham'dsp'rt. 
BeilalreZaneB.&Cln 
Belief onte  Central. 
Bridgton*  S  coRiv 
Buff.  Attica  &  Arcade 
Buffalo  &  Susqueha 
BurlCed  Rap.*  No. 

Cane  Belt 

Central  of  New  Jer. 

Chicago  &  Alton 

Chic.  Burl.  &  Quin.. 
Ohio.  Milw.  *  St.  P. 
Chlo.*  North  West. 
Chic  Rook  Is.  &  Pao. 
Chic.  St. P.  Min.  &0. 
Columb  Newb.  &  L. 
Cornwall  &  Lebanon 
Cumberland  Valley. 

Cornwall 

Detroit*  Mackinac 

Erie 

Fairchild*  No.  E.. 
Farmvllle*  Powha. 
Ft.  W.  &  Denv.  City 

Georgia 

Gila  Val. Globe* No. 
Gulf  &  Ship  Island- 
Kansas  City  Sout'n. 
Lehigh  Valley  RR.. 
Lexington  &  East.. 

Long  Island 

Manistee  *  No.East. 
Millin  &  8outhwest. 


1902. 


*63,238 

33,106 

23.814,546 

265, 514 

3,863.647 

42,073 

20,679.180 

753,470 

10,270 

73,124 

23,750 

•11,567 

10,709 

339,072 

2,076,712 

69,100 

6,441,963 

3,594.599 

20,837,914 

17,353,156 

18,060,017 

*8,411,433 

4,500,811 

82,429 

121,872 

443,238 

40,133 

405,055 

16,321,920 

17,466 

32,639 

898,295 

830,195 

155,459 

*464.512 

2,465,461 

10.410,002 

187,818 

1,936,000 

*122,489 

*13,206 


1901. 


*62,545 

27.003 

22,910,7  71 

194,171 

3,527.158 

35,236 

19,534,925 

615,574 

10,074 

69,332 

18,213 

*  11, 774 

10,177 

2*2,407 

1,948,417 

27,099 

6,589,837 

3,540,33  ri 

19.497.615 

16,419,767 

16,937,926 

*7,867,771 

3,987,452 

75,983 

121,856 

400.179 

49,402 

389,752 

16,215,757 

16.301 

25,125 

853,911 

775,953 

146,478 

*389,346 

2,209,723 

10,926,714 

147,473 

1,700,000 

*122,257 

*15,769 


Increase. 


713 

6,103 

903,775 

71,343 

336,489 

6,837 

1,144,255 

137,896 

196 

3,792 

5,637 

""532 

46,665 

128,295 

42,001 


Decr'se. 


54,26:! 

1,340,299 

933,389 

1,122,091 

543,662 

513,359 

6,446 


48,059 


207 


147,874 


15,303 

108,163 

1,162 

7,514 

44,384 

54.242 

8,981 

75,166 

255,738 


40,345 

236,000 

232 


2,984 
9,269 


516,712 


2,563 


60 
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Jan.  1  to  May  31. 

1902. 

1901. 

Increase. 

Decr'se 

$ 

* 

$ 

$ 

Mineral  Range 

245,535 

223.518 

22,017 

Nevada  Cal.  &  Oreg. 

54,608 

55,615 

1,993 

...... 

Nevada  Central 

14,240 

13,815 

425 

N.  Y.  Ont.  &  Weet'n 

2.102,427 

2,268.732 

166,305 

N.  Y.  Susq.  &  West.. 

1.020,532 

1,129,461 

108,929 

Northern  Central... 

3.480  992 

3,283,592 

197,400 

Norti  ern  Pacific. 

15,567,258 

12,902,810 

2.664,448 

Pacific  Coast  Co 

1,781,792 

1,852.606 

70,814 

Pemisylv.  E.  P.  &£. 

43,823,817 

39.S68.717 

3,855,100 



West  P.  <fc  E 

23,649,800 

21,000,001 

2,649,800 

Phila.  Wilm.  &Balt 

4,810,294 

4,664,094 

146.2C0 

Pine  Bluff  &  Ark.  R. 

'12,022 

'9.428 

2,594 

Reading  (.  ompany— 

Phila.&Read.  RR 

12,338,348 

11,743.734 

594.614 

Rkhm.Fr*d  &  Pot. 

-382.4  65 

*355,843 

26,622 

Rio  Grande  .lunot'n 

•168,913 

*161.820 

7,093 

St.  Louis  &  No.  ATk. 

89.791 

60,473 

89,318 

...... 

San  Ant.  &  Aran.  P. 

*758,670 

♦821,751 

63,081 

8av.  Fla.  &  Western 

3,750,911 

3,B41,39>- 

209,513 

So.  Car.  &  Ga.  Ext. 

120,842 

120,404 

438 

So.  Haven  <&  East.. 

22,305 

19,000 

3,305 

Southern  Pacific... 

33,401, 58P 

32,110.24 

1,291,343 

TexasSab.V&N.W 

60,500 

56,000 

4,500 

Union  Pac.  System. 

18,194,653 

16,430,66 

1,763.988 

W.  Jersey  &  Seash.. 

1,227,62^ 

1,163,728 

63,900 

Wichita  Valley. 

23,543 

26,43  I 

2,888 

Wriehtsv.  &Tennille 

58,764 

61,655 

2,891 

W'msp't  <&No  Bi'ch 

*35,185 

*36,357 

21,787,866 

1,172 

Total  (6S  roads) 

333,481,631 

312,789,452 

1,095,689 

Net  inc.  (6-61  p.  c  ) 

20,692,179 

Miles  road  May  31. 

83,5ft  ■ 

83.463 

124 

Note.— An  aaterlel 

i  (*)  indicates 

that  figures  h 

ave  been  furnished 

only  for  the  four  mo 

at  lis  to  April  3 

0.    k  Rough  at 

•proximatior 

only. 

TEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  585 

shares,  and  were  all  made  at  auction.    The  transactions  in 

trust  company  stocks  reach  a  total  of  33  shares.  An  advance 

of  25  points  over  the  price  paid  at  the  last  previous  sale  in 

May  is  recorded  for  Chatham  National  Bank  stock,  and  555 

was  paid  for  stock  of  the  Bank  of  America,  as  against  534 

lastApiil.    No  sales  of  bank  or  trust  company  stocks  have 

been  made  in  the  "curb"  market. 

Shares.       Banks—  New  York.  Price.  Last  previous  sale 

45  America,  Bank  of 555  Apr.  1902—    534 

5  American  Exchange  Nat.  Bank    274*3  June  1902—    275  ig 

100  CD  at  haui  National  Bank 365  May  1902—    340 

25  Citizens' Bank,  National SOC^  June  1902-    207 

200  Corn  Exchange  Bank 440^  June  1902—    445 

45  Market  &  Fulton  Nat.  Bank 260  Apr.  1902—    2*50*4 

165  Mechanics' Nat.  Bank i95  July  1902—    295 

Teust  CoirPANiEB-JVetc  York. 

2  Central  Trust  Co 1910  June  1902— 1900 

9  Farmers' Loan  &  Trust  Co 1551  July  1902— 15l2i« 

10  Morton  Trust  Co 1095  June  1P02—  1100 

1  N.  Y.  Life  Ins.  &  Trust  Co 1240  May  1902-  1250 

1  United  States  Trust  Co 1776i«  July  1902—  17501* 

10  Van  Norden  Trust  Co 2303i  July  1902—    23812 

— The  Eastern  Trust  Co.  of  New  York,  the  organization  of 
which  was  recently  announced  in  this  department,  has  been 
authorized  by  the  State  Banking  Department  to  do  business; 
the  offices  will  be  located  at  115  Broadway.  The  capital  and 
paid  in  surplus  are  $1,000,000  each,  and  the  officers  are 
Chai les  M.  Jesup,  President;  H.  A  Ware,  Vice-President; 
George  B.  Seeley,  Secretary;  J.  W.  Allfson,  Treasurer,  and 
William  R  Corwine,  Trust  Officer. 

—At  a  regular  meeting  of  the  board  of  directors  of  the 
Leather  Manufacturers'  National  Bank  of  this  city,  held  on 
June  24  last,  Mr.  Frank  O.  Roe  (who  formerly  served  as  As 
sistant  Cashier)  was  ap pointed  Cashier  and'Mr.  Andrew  H. 
Voorhis  (formerly  Loan  Clerk)  was  appointed  Assistant 
Cashier.  Mr.  Gates  W.  McGarrah,  who  has  held  the  offices 
of  Second  Vice-President  and  Cashier  for  the  past  two  years 
so  successfully,  was  relieved  of  the  latter  position,  but  still 
retains  the  Second  Vice  Presidency.  Mr.  Nicholas  F,  Palmer 
remains  as  head  of  this  well-managed  institution  and  Mr. 
William  H.  Mac  y  Jr.  as  Vice-President. 

—William  F.  Garrison,  who  for  many  years  had  been 
Vice-President  of  the  Manufacturers'  National  Bank  of 
Brooklyn,  and  who  was  also  a  director  of  the  Nassau  Trust 
Co.  of  that  city,  died  in  Morristown  on  Tuesday  in  the  sixty- 
ninth  year  of  his  age. 

—The  People's  Trust  Company  of  Brooklyn,  by  its  state- 
ment for  June  30,  shows  that  institution  to  be  in  a  very  pros- 
perous condition.  The  deposits  are  reported  as  $11,046,887, 
while  on  Dec.  31  1901  they  were  $10,620,209  and  for  Decem- 
ber 31  1900  $10,422,600.  The  surplus  and  undivided  profits 
amounts  to  $1,490,018,  after  allowing  $120,000  for  dividends, 
payable  1  per  cent  monthly  for  the  next  twelve  months.  Mr. 
Felix  Campbell  is  President:  Messrs.  J.  G.  Dettmer  and 
Horace  J.  Morse,  Vice-Presidents;  Mr.  Edward  Johnson, 
Secretary,  and  Mr.  Chas.  A.  Boody,  Assistant  Secretary. 


— Mr.  Leonard  B.  Mallaby,  who  has  been  connected  with 
the  Phenix  National  Bank  of  this  city  for  the  past  35  years, 
was  on  Wednesday  of  this  week  appointed  Assistant  Cashier, 
taking  the  place  of  the  late  Mr.  Pierson  G.  Dcdd,  who  died 
at  his  home  in  Newark  last  week. 

— 1&  appears  that  the  stock  of  the  National  Shoe  &  Leather 
Bank,  which  was  recently  bought  for  control  of  that  institu- 
tion, as  noted  in  this  department,  was  purchased  by  Bayard 
Dominick,  of  the  Stock  Exchange  firm  of  Dominick  &  Domi- 
nick,  for  himself  and  associates. 

— The  German  Savings  Institution  of  St.  Louis  has  called 
a  meeting  of  the  stockholders  for  Monday,  September  8,  to 
vote  on  an  increase  in  the  capital  from  $250,000,  the  pres ent 
authorized  amount,  to  $500,000.  The  2,500  shares,  par  $100, 
will  be  sold  at  $400  each,  netting  a  total  of  $1,000,000.  Mr. 
John  Wahl  is  President  and  Mr.  Richard  Hospes  Cashier  and 
Secretary. 

—We  have  just  received  the  statement  of  the  Boatmen's 
Bank  of  St.  Louis,  Mo.,  for  June  30  1902.  It  is  the  110th 
semi-annual  report,  and  the  figures  displayed  in  it  reflect  the 
continued  progress  of  the  institution.  In  connection  with 
the  statement  a  circular  has  been  sent  to  the  stockholders 
which  contains  so  many  interesting  facts  that  we  quote  it 
in  full,  as  follows: 

Junk  30,  1902. 
To  the  Stockholders: 

Referring  to  the  accompanying  statement  of  even  date  herewith,  the 
directors  of  this  bank  tender  to  its  stockholders  congratulations  on 
the  fact  that  the  surplus  fund  has  this  day  reached  the  sum  of  one 
million  dollars.  In  this  connection  the  following  figures  are  submit" 
ted,  and  will  doubtless  prove  interesting:  Organized  In  1847  as  a  sav" 
ings  institution,  without  capital,  business  was  so  continued  until  1856 
when  reorganization  occurred  with  a  paid-in  capital  of  $400,000. 
This  continued  until  1873,  when  second  reorganization  was  had  with 
capital  of  $2,000,000,  and  we  now  have,  as  per  said  statement,  an  ac" 
cumulated  surplus  of  $1,000,000  after  having  paid,  on  the  original 
$400,000  dividends  amounting  In  total  to  $6,830,000,  besides  charg- 
ing off,  to  present  date,  all  bad  and  doubtful  debts;  making,  including 
this  surplus,  a  net  profit  of  $7,830,000  on  the  said  beginning  of  $400,- 
000  in  1856.  Profit  on  each  of  the  original  4,000  shares,  $1,957  50» 
being  abont  42k%  per  year  on  every  original  $100  share  held  in  1856# 
It  is  a  feature  worthy  of  note  that  these  results  have  been  reached 
wholly  through  earnings,  and  not  by  the  modern  way  of  creating  a 
surplus  by  subscribing  to  stock  at  $203  per  share,  $100  of  which  goes 
to  oapital,  and  the  other  hundred  to  the  credit  of  surplus  fund,  divi- 
dends to  be  paid  only  on  the  $100.  It  may  be  well  to  add  that  during 
all  the  great  panics  of  the  last  half  century— 18  d7,  1873,  1884  and 
1893— this  bank  weathered  the  storm,  never  having  closed  its  doors 
or  refused  to  pay  a  oheok. 

R.  J.  Lackland,  President. 

Wm.  H.  Thomson,  Cashier. 

To  the  foregoing  may  be  added  the  fact  that  President 
Lackland  acd  Cashier  Thomson  have  been  associated  unin" 
terruptedly  for  45  years  and  that  the  President's  connection 
with  the  institution  as  director  and  stockholder  dates  back 
to  the  very  beginning  of  the  organization— that  is,  to  1847 — 
a  period  of  55  years. 

—In  the  death  of  Mr.  L.  B.  Harrison,  President  of  the 
First  National  Bank  of  Cincinnati,  which  occurred  on  the 
2d  inst.,  that  city  has  lost  one  of  its  most  prominent  citizens. 
Mr.  Harrison,  who  at  the  time  of  his  death  was  87  years  old, 
was  irstrumental,  with  others,  in  the  organization  of  the 
First  National  in  1863,  and  which  has  had  a  most  successful 
career.  The  annual  dividends  paid  have  never  been  less  than 
12  per  cent.  Mr.  W.  S.  Rowe,  so  favorably  known  as  Cashier 
of  the  institution,  has  been  elected  tosucceedMr.  Harrison. 

— The  Merchants'  Loan  &  Trust  Co.  of  Chicago,  in  an 
artistically  designed  pamphlet  dated  July  1902,  offers  for 
sale  a  number  of  high-grade  investment  securities.  The 
pamphlet  contains  considerable  descriptive  and  statistical  in- 
formation concerning  the  bonds  offered.  The  statement  of 
the  company  under  date  of  May  12  shows  marked  growth, 
the  deposits  amounting  to  $34,008,465,  an  increase  of  $1,410,- 
607  in  less  than  five  months. 

—The  new  capital  of  $2,000,000  of  the  National  Bank  of  the 
Republic  of  Chicago  became  effective  on  July  1. 

— The  increase  in  the  stock  of  the  First  National  Bank  of 
Chicago  from  $5,000,000;to  $8,000,000  was  also  made  on  July  1- 

— Attention  is  called  to  the  statement  in  another  column 
of  to  day's  Chronicle  of  the  American  Trust  &  Savings 
Bank,  Chicago,  showing  the  growth  of  this  institution  from 
year  to  year  since  1897.  The  deposits,  which  on  July  8  J897 
were  $4,833,127,  have  steadily  grown,  and  on  July  8  of  this 
year  stood  at  $16,950,969.    The  latest  statement  of  the  con- 
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dition  of  the  American  Trust  &  Savings   Bank  may  always 
be  seen  on  page  15  of  our  Bank  and  Quotation  Supplement. 

—Mr.  Joseph  Lippincott  has  been  elected  Secretary  and 
Treasurer  of  the  Camden  Safe  Deposit  &  Trust  Company  of 
Camden,  N.  J.,  to  succeed  the  late  Mr.  George  W.  Wakefield. 

— Mr.  George  H.  Tucker,  Treasurer  of  Berkshire  County, 
Mass.,  has  been  chosen  as  Cashier  of  the  Pittsfield  National 
Bank  of  Pittsfield,  Mass.,  as  sucoessor  to  Mr.  H.  A.  Brews- 
ter, resigned. 

Hon.  Leverett  Brainard,  a  member  of  the  board  of  direc- 
tors of  the  JEiaa.  National  Bank  of  Hartford,  Conn.,  from 
its  beginning,  died  on  July  2.  Appropriate  resolutions  have 
been  adopted  by  the  bank  on  the  loss  sustained. 

—The  officials  of  the  Hill  Top  German  Savings  Bank  of 
Pittsburg,  capital  $75,000,  are  arranging  to  convert  the  in- 
stitution into  the  Hill  Top  German  Savings  &  Trust  Com- 
pany, capitalization  $150,000. 

—The  directors  of  the  Continental  National  Bank  of  Chicago 
at  their  meeting  on  Monday  elected  as  Vice-President  of  that 
institution  Mr.  N.  E.  Barker,  late  President  of  the  First 
Mational  Bank  of  Birmingham,  Ala.  Mr.  Barker  also  holds 
the  position  of  President  of  the  Chattanooga  Savings  Bank, 
which  institution  he  founded  in  1889. 

—P.  A.  Valentine  of  Armour  &  Company  has  been  chosen 
a  director  of  the  Third  National  Bank  of  St.  Louis. 

—A  single  block  on  Dearborn  Street,  Chicago,  viz.,  that 
between  Adams  and  Monroe  Streets,  seems  to  be  the  finan- 
cial haven  of  United  States  Ex-Comptrollers  of  the  Cur- 
rency. Three  such  Government  ex-officials'are  now  located 
within  this  short  space— E.  S.  Lacey  as  President  of  the 
Bankers'  National  Bank,  James  H.  Eckels  as  President  of 
the  Commercial  National  Bank  and  Charles  G.  Dawes  at  the 
head  of  the  new  Central  Trust  Company  of  Illinois. 

—Illinois  Trust  &  Savings  Bank  of  Chicago  directors  have 
declared  an  extra  dividend  of  1  per  cent  to  all  shareholders 
of  record  on  the  8th  inst.,  and  checks  have  been  mailed 
therefor.  One  million  dollars  was  also  transferred  from  un 
divided  profits  to  the  surplus  account,  making  total  surplus 
$5,000,000.  The  institution  has  m.re  than  115,000  savings 
depositors. 

—The  board  of  directors  of  the  Garden  City  Banking  & 
Trust  Company,  Chicago,  passed  a  vote  at  a  regular  meeting 
on  Tuesday  last  recommending  an  increase  of  the  bank's  cap- 
ital from  $500,000  to  $1,000,000,  which  will  unquestionably  be 
ratified  by  the  stockholders,  who  meet  September  9th.  The 
new  stock  will  probably  be  offered  at  par. 

— The  first  day's  deposits  of  the  Central  Trust  Company  of 
Illinois  exceeded  $4,500,000,  thus  establishing  a  new  Chicago 
record.  The  banking  rooms  of  this  new  finanoial  institution 
have  been  handsomely  and  conveniently  equipped,  and  Presi- 
dent Dawes  feels  confident  of  building  up  a  very  large  and 
successful  business.  For  this  expectation  he  has  good  reason, 
with  such  sterling  and  wealthy  financiers  on  his  board  as 
A.  J.  Earling,  President  of  the  Chicago  Milwaukee  &  St.  Paul 
Ry.;  P.  A.  Valentine  of  Armour  &  Co.,  Frank  O.  Lowden, 
Max  Pam,  Charles  Deering,  Graeme  Stewart,  T.  R.  Lyon, 
C.  T.  Boynton,  Harry  Rubens  and  A.  H.  Revell. 

—The  additional  $500,000  capital  of  the  State  Savings  Bank 
of  Detroit,  Mich.,  was  paid  in  on  Saturday  last.  The  bank 
now  has  a  capital  of  $1,000,000.  The  price  at  which  the 
shares  were  sold,  $200  each,  adds  half  a  million  dollars  to 
the  surplus  account. 

—Mr.  W.  P.  G.  Harding  has  been  elected  President  of  the 
First  National  Bank  of  Birmingham,  Ala.,  succeeding  Mr, 
N.  E.  Barker,  who  has  become  Vice-President  of  the  Conti- 
nental National  Bank,  Chicago.  Mr.  Harding  had  heretofore 
been  Vice-President  of  the  First  National,  in  which  posi- 
tion he  is  now  replaced  by  Cashier  J.  H.  Barr,  the  latter 
in  turn  being  succeeded  by  W.  W.  Crawford,  who  had  been 
Assistant  Cashier.  Mr.  J.  H.  Woodward  continues  as  a  Vice- 
President. 

— The  Manufacturers'  Trust  Company  of  Brooklyn,  in  its 
return  for  June  30  1902,  reports  a  decided  increase  in  its 
business  during  the  past  year.  The  deposits  now  aggregate 
$7,254,768,  as  against  $6,613,427  on  June  3J  1901  and  $5,561,- 
680  on  Dec.  31  1900.  Surplus  and  undivided  profits  have 
likewise  increased,  rising  from  $865,892  on  June  30  1901  to 
$950,879  on  June  30  1902,  a  gain  of  nearly  $100,000  for  the 


year.  Total  resources  are  now  $8,770,473,  while  on  Ddc.  31 
1901  they  were  reported  $8,037,147,  and  on  Dec.  31  1900 
were  only  $7,030,784.  The  officials  are  William  J.  Coombs, 
President;  Wm.  E.  Nichols,  Vice-President;  W.  J.  Mathe- 
son,  2d  Vice-President;  F.  L.  Sniff  en,  31  Vice  President  and 
Secretary,  and  Wm.  C.  Nesmlth,  Assistant  Secretary. 


English  Financial  market*— Par  Cabla. 

The  daily  dosing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  July  11 : 


LONDON. 

Sat. 
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Imports  and  Exports  fob  the  Week.— The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  3  and  for  the  week  ending  for  general  merchandise 
July  4.  also  totals  sinoe  beginning  first  week  January, 

FOREIGN  IMPORTS. 


For  week. 

1902. 

1901. 

1900. 

1899. 

jry  Goods 

f»en'l  mer'dlse 

•2.129,585 
9,255,186 

$1,703,322 
7,928,209 

$1,743,887 
6,752,420 

$1,524,273 
7,093,507 

Since  Jan.  1. 
Jry  Goods.... 
4en'i  mer'dlse 

$11,884,771 

865.154,486 
223,932,280 

$9,631,531 

854,639,039 
238,574,031 

$8,496,307 

$65,824,267 

225,982,488 

$8,617,780 

$54,457,201 
220,039,835 

rotal  27  weeks 

$289,086,766 

$293,213,070 

$291,806,755 

$274,497,036 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  7,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORE  FOR  THE  WEEK. 


190S. 

1901. 

1900. 

1899. 

for  the  week.. 
Prev.  reported 

$6,560,345 
243,205,154 

$10,042,061 
262,770,765 

1989,942,146 
270,381,707 

$9,554,744 
229,885,044 

Total  27  weeks 

$249,765,499 

$272,812,776 

$280,323,858 

$239,439,788 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
anoonnt  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
«peoie  at  the  port  of  New  York  for  the  week  ending  July  5 
and  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

EXPORTS  AND  IMPORTS  OF  SPBOIB  AT  NBW  TOBK. 


Bold. 

Mxportt. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Franoe 

8,795 
2,000 

$184,625 

14,130,388 

1,586,104 

565,724 

33,100 

327,974 

103,046 

9 

1,000 

103 

13,410 

600 

$ 

437,650 
25 

West  Indies 

143,381 

20,251 

South  America 
Ml  other  countries. 

566,547 
107,883 

Total  1902 

Total  1901 
Total  1900 

810,795 

656,409 

62.340 

$16,930,961 
28,393,112 
27,462.616 

$14,113 

141,531 

18.936 

$1,275,687 

1,369,803 
1.415.152 

62 
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Silver. 


Great  Britain 

France.... ...... 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1902 

Total  1901...... 

Total  1900 


Export*. 


Week. 


9243,060 
"16,828 


$259,885 
749,820 
801,515 


$17,371,875 
26,840,468 
26,244,559 


import*. 


Since  Jan.  1. 

Week. 

$16,650,521 

529.731 

1,000 

134,284 

$680 

52,661 

3,722 

700 

2,978 

3,500 

*7,902 
70,914 
26,018 


Since  Jan.  1 


$1,354 
700 

35,057 

325,076 

299,503 

15,741 

~St677,431 
1,924,192 
2,030,900 


Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  April, 
May,  June  and  July,  1902.  For  statement  for  corresponding 
dates  last  year  see  Chronicle  of  July  27,  1£01,  page  169. 

TBEABURY  NET  HOLDINGS 


Holdings  In  Sub-Treasuries- 

Aetgold  coin  and  bullion 

Netsilver  coin  and  bullion 

Net  U.  S.  Treasury  notes 

Netlegal-tender  notes...     

Net  national  bank  notes 

Net  fractional  silver 

Cash  in  Sub-Treasuries 

Amount  In  national  banks 

Cash  In  banks  Asub-treas 
Deduct  current  liabilities.*. 


Gold  reserve  fund.. 

Available  cash  balance.. 


Apr.l  1902  May  1  1902' J,ne  1 1902 


244,858,(160 

19,698,371 

81,881 

9,987,171 

9,U1,*33 

10,725,609 

291,492,215 
118,041,310 


412,633,525 
84,677,286 

327,856,289 
160.000.tOO 


177.856.289 


242,945,28* 

19,8^8,261 

89,427 

8.572.902 

8.982,718 

12,444,591 


2f2,423,ie6 
120.396,715 

412,819,900 
78,079,917 

334,789,983 
150,000,000 

184,739.983 


24C,5E4,39S 

22,440,814 

164,323 

8,638,279 

9,117,164 

12.:  93,627 


25)9,606,600 
124,882,004 

424.483,804 
79,138,874 

345,360,230 
160,000,000 


196.8S0.230 


July  1 1902 


262,191,128 
k  5,276,988 
137,665 
10,416,161 
10,740.341 
14,042.045 


312,802.218 
126,6116,518 


489.808,731 
80,7  34,615 

868.674,116 
160,000,000 


208.574,116 


»  "Chiefly  disbursing  officers'  balances." 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  July  5,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00)  in  all  cases, 


BANKS. 

Capital. 

Surplus. 

Loam. 

Specie. 

Legale. 

Deposits 

Re- 
serve 

$     „ 

$ 

9 

9 

9 

9 

P.O. 

Bank  of  N.  Y.~. 

2,000,0 

2,240,8 

18,352,0 

2,910,0 

1,575,0 

17,833,0 

25-1 

Manhattan  Co... 

2,050,0 

2,386,0 

23.775,0 

5,401,0 

2,114.0 

28,007,0 

268 

Merchants' 

2,000,0 

1,246,7 

18,248,2 

2,247,4 

1,618,0 

15,802,6 

246 

Mechanics' 

2,000,0 

2,496,8 

12,893,0 

2,318,0 

1,258,0 

13.305.0 

26-8 

America 

1,500,0 

8,875,3 

20,216,9 

2,648.9 

2,876,f 

22,418.9 

24-6 

Pbenlx 

1,000,0 

286,6 

5,291,0 

1,168,0 

817,0 

5,458,0 

27-3 

City 

26,000,0 

15,000,0 

122,624,0 

21.477,0 

8,022,0 

117,788,0 

250 

800,0 

7,087,1 

24,896.4 

4.307,4 

2,228,4 

28,774,8 

27*4 

Merchants'  Ex.. 

600,0 

278.1 

4,768,6 

634.4 

679,e 

4,837,8 

23-0 

Gallatin 

1,000,0 

2,044,1 

8.496,8 

829,7 

886,i 

6,617,1 

26'4 

Butch.  A  Drov's' 

800,0 

77,8 

2,078,8 

688,1 

79,1 

2,666,5 

26-9 

Meoh.  A  Traders' 

400,0 

161,6 

3,271,0 

429,0 

276.0 

8.663,0 

191 

200,0 

184,6 

1,217,0 

69,9 

174,2 

1,091,6 

223 

Leather  M'f'rs.. 

600,0 

628,2 

5,884.3 

3,348,2 

268.9 

7,832,1 

481 

Seventh  Nation') 

1,700,0 

99,8 

6,240,2 

1,802,8 

819,8 

6,284,8 

26-8 

American  Exch. 

6,000,0 

8,300,0 

31,204,0 

6.779,0 

1,664,0 

27,734.0 

30-4 

Commerce 

10,000,0 

7,837,2 

74,148,2 

9,719,5 

8,401,1 

67,029,9 

27-8 

Mercantile 

1,000,0 

1,902,1 

7,032,9 

1,411,0 

181,7 

6,287,4 

25-8 

1,000,0 

1,416,8 

14,196,4 

1.V44.9 

1,782,7 

16,069,1 

24-7 

422,7 

460,0 

200,0 

2,000,0 

649,0 
1,002,1 

861.3 
2,027,7 

3.168,9 
5.988.4 
2,066.8 

17,884,8 

4174 

863.8 

184,8 

2,247,9 

454.2 

818,6 

545,8 

1,387.0 

8,944,7 

8,098,6 

2.668.7 

16.336,6 

23-1 

Chatham ......... 

27*8 

People's... ...... . 

27-8 
22-2 

North  America.. 

8,000,0 

600,0 

1,660,0 

6,912,1 
484.9 
603,4 

48.608,8 
4,984.0 
6,860,4 

8,499,6 
614.4 
970.8 

6,305,fc 
586,*- 
700.7 

60.CO4.7 
4,668,0 
6,566,0 

28  4 

Irving ........... 

230 

Citizens' 

25-4 

600,0 

296.9 

2,780,4 

568,6 

274,9 

8.692.4 

23  3 

Market  A  Fulton 

900,0 

1,048,6 

6.166.U 

865,1 

836,fc 

6.189,4 

24-2 

Shoe  A  Leather. 

1,000,0 

347,9 

3,828,9 

947.C 

182,: 

4.851.4 

26-9 

Corn  Exchange.. 

1,400,0 

1,838,8 

26,446,0 

4,466,0 

2,431,0 

28,778,0 

239 

Oriental 

800,0 

420,3 

1,930,0 

192,8 

286,i 

1.838.0 

28-0 

Imp't'rs'ATrad. 

1,500,0 

6,273,8 

28,771,0 

8,986,0 

l,232.t 

21,466,0 

24-8 

2,000,0 

4,192,7 

61,449.0 

16,724.0 

4.150.C 

67,669,0 

30-8 

East  River 

260,0 

162,1 

1,156,0 

272,4 

177,8 

1,897,9 

821 

Fourth........... 

J, 000,0 

3,666,6 

21,801,9 

3,520,0 

2,698, 6 

34,020,7 

25-8 

Central 

1,000,0 

690,1 

10,708,0 

1,975,0 

1,086,0 

13,863,0 

22-7 

800,0 

10,000,0 

600,0 

1,136,8 

11,960,1 
341,9 

9.367,0 

78,770,3 

6.616.4 

1,525,0 

16,146,8 

962,2 

867,0 

1,753,7 

406,8 

10.178,0 

72,576,3 

6,418,4 

34*5 

First 

38  2 

N.Y.Nat'lExch. 

25'4 

Bowery.. 

260,0 
200,0 

772,8 
604.1 

2.892,0 
3,876.4 

324,0 
807,8 

800,0 
403,« 

8,267,0 
4,919.1 

19-1 

N.  Y.  County.... 

24-6 

German  Ameri.. 

760,0 

436,2 

8.476,8 

694,0 

245,1 

8.449,9 

27-3 

Chase 

1,000,0 

8,029,2 

40,476,8 

10,829,3 

2,264.1 

49.449,8 

384 

Fifth  Avenue... 

100,0 

1,483,8 

9.192,1 

2,467,6 

219,7 

10,047,8 

28-7 

German  Exch... 

200,0 

621,4 

2,626,0 

220.0 

660,0 

8,230,5 

238 

200,0 

860,1 

8.012,6 

408,6 

636,7 

5,008,1 

20-8 

800,0 
1,000,0 

1,171.2 

12.837,3 
7,763,6 

611,8 
1,757,9 

8,269,8 
292,t 

14,652,6 
8.046,4 

266 

Garfield 

26  4 

Fifth 

200,0 
800,0 

887,6 
1,233,3 

2.299,6 
8,646,1 

622.9 
1.698,0 

94.2 
683,7 

2,446,0 
9,648.1 

25-2 

Bank  of  Metrop. 

249 

200,0 

472,0 

2,870.0 

486.0 

806,0 

8,162,0 

260 

600,0 
2,100,0 

1,108,1 
2,874,7 

11,682,0 

40,422,9 

2,408.0 
10,699,2 

1,479.0 
2, 179,0 

14,061.0 
48,114,0 

27-8 

Western 

266 

1st  Nat.,  B'klyn. 

800,0 

686,2 

4,205,0 

367,0 

798.C 

4.866,0 

26-4 

600,0 
1,000,0 

829,8 
443,0 

6.968,8 
4,060,8 

1.384,6 
607,5 

426,0 
868.1 

6,897,0 
8,777,8 

28-2 

N.  Y.  Prod.  Ex.. 

23-1 

New  Amsterdam 

600,0 

668,2 

7,504,6 

1,658,7 

415,6 

8.327,7 

237 

860,0 

469,8 

4,023.0 

761,0 

94,0 

8,861.0 

321 

United  States... 

600.0 

422,4 

3.106,5 

458,0 

96.1 

2,348,6 

23-8 

Total 

98.872,7 

1180746 

910,883,2 

1731168 

76,629,8 

968,647.6 

260 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


BANKS. 

1T~y7*~ 

June  14.. 

"      21.. 

"      28.. 
July    6.. 

Boa.* 
June  31.. 

••     38.. 

July     5.. 

Ptalla.* 

June  21.. 

"      28.. 
July    5.. 


Capital  <* 
Surplus. 

9 

188.880,6 
189,330.7 
189,330,7 
211,947,3 

62,661,6 
62.661,6 
52,822,0 

38.715.8 

88.715,8 
44,764,0 


Loan$. 

9 
881,070,4 
889,015  1 


Specie. 


9 
1723787 
1732927 
893,871,811736846 
910,888  21731168 


186.867.0 

187.566.0 
189,889,0 

188,066.0 
184.341,0 
185.047.0 


16,554,0 
15,645,0 
14,936,0 


Legal*. 


9 

78.645.8 
76803,7 
78,301,5 
76,629,8 

6,489.0 
6,465.0 
6,972,0 


58,276,0 
64,329,0 
56,244,0 


Depoeitt.i    Circ'l'n.  Clearing 


$ 

942,868,6 

960,K62,6 
965,829,4 
958,647,6 

314,042,0 
307,617,0 
218.760,0 

218,836,0 
216,166,0 
217.772,0 


$ 
31,410.8 
81,850.1 


9 

10952809 

12806980 


31,456.0  12236244 
81,683,813739825 

4,992,01134,739.8 


4,979,0 
4,988,0 

8,911.0 

8,942,0 
8,980,0 


117.212,7 
155,286,9 

114,981,3 
103,600.8 
108.682,1 


Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  July  5,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers (00)  in  all  cases. 


BANES. 

(00i  omitted.) 


*  We  omit  two  cipher*  in  alt  these  Howe*. 

i  inoladlng  for  Boston  and  Philadelphia  the  item  "  doe  to  other  banks. 


Haw  yobk  City 
Borough  of 
Manhattan, 

Oolonial 

Columbia... 

Fourteenth  Street. 

Gansevoort. ....... . 

Hamilton .,., 

MountMorris 

Mutual 

Nineteenth  Ward.. 

Plasa 

Riverside..... 

State 

Twelfth  Ward 

T wen ty- third  W'd 

Onion  square 

Torkrille 

Washington 

rideUty 

Varlck 

Jefferson 

Century 

Wash'gtonHelghts 

United  National... 

Soro'ft  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

KighthWard 

Fifth  Avenue 

M anufaofrs'  Nat'l 

Mechanics 

Merchants' 

Nassau  National.. 

National  City 

North  Side , 

Peoples 

Seventeenth  Ward 

Spragne  National.. 

Twenty -sixth  W'd. 

Onion 

♦Vallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,StatenIsl 

Other  Cities. 
1st  Nat.,  Jer.  City . 
Had.  Co.  Nat,  J.C. 
Id  Nat.,  Jer.  City. . 
8d  Nat.,  Jer. City.. 
1st  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  July  6.. 
Totals  June  28.. 
Totals  June  21.. 


Capi. 

tal. 


8 

100,0 
800,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


25,0 

100.0 


400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


8812,0 
8812,0 
8812,0 


Sur- 
plus. 


Loans  A 

Invest- 
ments. 


8 

168,7 

246,4 

93,6 

42,9 

110,4 

91,6 

180,7 

170,6 

240,6 

101,1 

864,4 

73,3 

82,2 

834,2 

252,0 

43,3 

106,2 

62,6 

77,1 

67,6 

100,7 

189,3 

183,7 
199,8 
170,3 

17,7 

80,9 
480,1 
352,9 

83,7 
627,6 
685,0 
153.8 
136,7 

75,9 
369,0 

65,9 
185.P 

63,4 


74,9 
91,8 


984,9 
615,4 
804,9 
249,7 
463,1 
125.8 


89*cU 


( 

2033,8 

2688,0 

1973.9 

1662.6 

1948,8 

2187.7 

1564,9 

1495.0 

2947,0 

945.0 

4802,0 

1472.0 

1112.3 

1611,2 

1446,9 

706,4 

604.) 

728.0 

1348.8 

246.8 

469,7 

2063,1 

1427.4 
1631, 5 
1436,8 

332,3 

723.8 
2958.6 
3897,4 

817.4 
3869,0 
8078,0 

880,4 
1,225,3 

531.7 
1037.6 

614.9 
1,263.6 

836,7 


657.4 
706,9 


4691,1 
2261  3 
1258.0 
1207,8 
3834,4 
1031,e 


9860,8  76717,6 
9660,8  76691.1 
9484.7,78724,3 


I 

51,1 

165,0 

161,8 

11.1 

95,1 

119,4 

40.3 

28.3 

118,6 

8,4 

819,0 

29,0 

88,6 

29,8 

46,0 

8,8 

11,3 

8.6 

10.0 

3,2 

9.1 

208.9 

11.8 

14.1 

71,6 

6.8 

87,4 

848,6 

202,8 

8,2 

174,0 

139,0 

11.7 

46.8 

8.8 

96.6 

7,8 

45.1 

34.6 


17.7 
32.2 


274,8 
88,6 
83,'. 
65,8 

124.9 
284 


3459,7 
3692,2 
3649,4 


Let.  I 
JtB'k. 

Note*. 


I 

182,8 

99,0 

45.9 

104,7 

80.9 

96,7 

85,3 

112  8 

284.0 

47,3 

159,0 

168,0 

91,7 

162,0 

117.8 

88.7 

36.8 

57,8 

72,0 

15.4 

20.9 

42,7 

72,8 

112,8 

86.6 

30.1 

26.8 

70.9 

143.2 

36.6 

282.0 

200,0 

49.7 

86.7 

28.4 

2.4 

23.6 

90,4 

27,4 


22,9 
10.0 


810.P 
81,1 
18,5 
82,0 
23,7 
26.6 


^904.6 
484«,7 
4317,4 


Deposit,  with 


Oiear'g    Othet 
Agent.  Bks.ii 


t 

178.1 

206,0 

348,1 

150.7 

144.7 

188,9 

198,1 

808.0 

168,5 

83,8 

151,0 

140,0 

105,2 

1213.0 

136,8 

82.8 

63.9 

107.9 

74.9 

23,8 

86,9 

88,0 

128.1 

151.1 

123,5 

47,3 

67,4 

312,9 

286,0 

66.6 

664.0 

422,0 

49,6 

60,7 

84,2 

129,6 

80.0 

87.1 

41,3 


109  8 
80,1 


1868,0 

271.6 
444  0 
349.2 
172.8 
62,2 


9647,1 
9831,4 
9203,2 


• 
160,0 
8,0 

20."2 
6,0 

02.9 

8,1 

885,1 


320,0 

44.8 

"7,'S 
9,8 

"*4 

8 


101,6 

"68  1 
30,6 
10,6 

20,0 

24.0 

76,0 
71.0 
40,e 
14.  i 
29,0 
5.7 
158.8 
38,4 


20.5 


1702,4 
43.6 
78.7 
27.8 
19,4 
19  6 


3596,6 
3266,4 
3434.6 


Net 
Deposit* 


2815,0 

2805,0 

2861,6 

1788.6 

1810,8 

2868.4 

1687,4 

2034.8 

8152,0 

1000,6 

5470,0 

1770,0 

1293,7 

2687,5 

1468,6 

704,7 

575,8 

783,7 

1180.6 

144,1 

316,8 

1053,8 

1616.9 

1756.5 

1448.2 

401,8 

660,4 

3429.2 

4899,8 

831,1 

4288,0 

3342,0 

885,1 

1282,5 

604.7 

845,0 

537,0 

1,819,2 

814,5 


648.2 
847,8 


7195.8 
2020,1 
1487.2 
1283,2 
2488,6 
972,5 


83802.7 
83058,5 
83696,2 


A  action  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
45  Market  &  Fulton  Nat.  Bk.260 
5  Long  Iel  Safe  Dep.  Go..    62 1* 
9  Farmers'  Loan&Tr.  Co.1551 

1  U.  8.  Trust  Co 1776H 

1,632  Krystaleld  Wat.  Co  $250  lot 
5  Amer.  Exch.  Nat.  Bk....274^ 

45  Bank  of  America 555 

100  Chatham  Nat.  Bank 365 

10  Morton  Trust  Co 1095 

1  N.  Y.  Life  Ins.  &Tr.  Co.  1240 
200  Corn  Exch.  Bank  mew 

stock,  full  paid) 440*8 

5  Chicago  Edison  Co 130 


165  Mechanics'  Nat.  Bank... 295 
2  Central  Trust  Co 1910 

25  Nat.  Citizens'  Nat.  Bk... 2065s 

10  Van  Norden  Trust  Co.... 280% 
Bonds. 
$5. COO  Atlantio  Mutual  Ins. 

Co.  sorip,  1897 102 

$800    Atlantio    Mutual   Ins. 

Co.  scrip.  1900 103 

$?,000  N.  Y.  A  E.  Elver  Gas 

Co.  1st  5s,  1944,  JAJ    114 

$1,000  Indiana  Nat.  A  111.  Gas 

Co.  Iet6s,  M.  AN 46 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 
2,250  New  England  Gas  &  Coke  Co 3\ 

Bonds. 
$226,000  New  England  Gas  &  Coke  Co 61 

faulting  and  financial. 


Spencer     Trask     &     Co., 

BANKERS, 

27  A;  29  PINE  STREET,        ....         NEW  YO 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 


Members  N,  T.  Stock  Exchange. 


Branch  Office,  66  State  St.,  Albany 


Moffat    &   White, 

Members  New  York  Stock  Exchange, 
1  NASSAU  STREET,  CORNER  WALL. 

Dealers  in  Investment  Securities. 

Tel.  6820-6821  Cortlandt.  Telephone  Stocks  a  Specialty. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  Street.  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKEE. 

Dealers  in  High  Grade  Bonds. 

Li*t  of  Current  Investment  Of  cringe  sent  on  Application. 

1  New  York  Stock  Exchange.  Commission  Orders 

Executed  In  all  Markets 


u._k...  5  New  York  Stock  Kxchans 
Members  {  Chicago  Stock  Exchange 


July  12,  1902.] 
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autuers*  OSa^ette* 


DIVIDENDS. 


Nam*  oj  Company. 


Per 

Cent 


Kallroadn  i^tpani). 

Central  ER  of  N.  J.  (quar.) I  2 

Cnnioerland  Valley  (quar.) 2 

Hunting.  <8s  Broad  Top  Mt.  BB.&  0.,pf.  8  Hi 

Louisville*  Nashville ,  2»a 

Mine  HOI  <£>  Sohuylkill  Haven 8 

Htrcei  Hallways. 

Brooklyn  City  RB.  (quar.) 2Ha 

Clere.  Elyria  &  Western  (quar.) 34 

Grand  Baplds  By.,  pref.  (quar.) I  1\ 

Mllw.  Eleo.  By.  A  Light,  pref.  (quar.).,  IVj 

United  Traction,  rittsburg,  pref 2*2 

Fire  Insurance. 

Commonwealth 3 

Home 7 

Miscellaneous. 

American  Glue,  pref 

American  Light  &  Trac,  pre!,  (quar.). 
American  Window  Glass,  com.  (quar.). 
Butte  Electric*  Power,  pref.  (quar.). 

Consolidated  Gas,  Pittsburg,  pref !  8 

Edison  Eleo.  111.,  Boston  (quar.) 2*3 

Internat.  Steam  Pump,  pref.  (quar.)...  1H 

Pittsburg  Coal,  pref  (quar.) 13< 

Bailway  Equip.  Corpor'n  (monthly)...]  l>a 

Tenn.  Coal,  Iron  <fc  BB  ,  pref.  (quar)...|  2 

Tornngton  Co..  com.  "A" '  4 


When 
Payable 


An? 
J'ly 
J'ly 
Aug 
J'ly 

J'ly 
J'ly 
Aug 
Aug 
J'ly 


Books  Closed. 
(Days  Inclusive.) 


1  J'ly  20       to       J'ly  27 
1  Not  closed. 

24  J'ly  12  to  J'ly  23 
11  J'ly  22  to  Aug  10 
15 


J'ly      7 
On  dem 


4      Aug 

l*«j  Aug 

1*2  J'ly 

l1*  Aug 

Aug 

Aug 

Aug 

J'ly 

J'ly 

Aug 

Aug 


J'ly  11       to       J'ly  16 

J'ly  15 
Holders  of  rec.  J'ly  18 
J'ly  17       to       Aug    1 
Holders  of  rec.  J'ly  10 


Holders  of  rec.  J'ly  15* 
Holders  of  rec.  J'ly  5 
Holders  of  rec.  J'ly  26 
Holders  of  reo.  J'ly  21 
Holders  of  reo.  J'ly  15 
J'ly  19  to  Aug  1 
J'ly  15       to       J'ly  26 


J'ly  22 
J'ly  17 


to        Aug    1 
to        J'ly  31 


*  Transfer  hooks  not  closed. 

WALL.  STREET,  FRIDAY.  JULY  11,  1904.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— A  note- 
worthy feature  of  the  Stock  Exchange  operations  this  week 
has  been  the  relative  activity  and  high  quotations  for  sev- 
eral high-grade  railway  issues.  The  steady  demand  for  this 
class  of  securities  has  had  a  tendency  to  strengthen  the 
tone  of  the  entire  market,  and,  although  in  other  depart- 
ments the  transactions  have  been  limited,  prices  have  gen- 
erally been  well  sustained. 

The  Government  crop  report,  issued  after  the  close  of 
business  on  Thursday,  confirmed  reports  received  from  other 
sources  as  to  the  favorable  condition  of  the  cereal  crops  and 
had  a  stimulating  effect  in  the  stock  market  to-day,  notably 
for  some  of  the  granger  shares.  The  foreign  exchange  mar- 
ket is  easier  on  more  favorable  money  market  condition? 
abroad,  and  gold  exports  seem  less  imminent  than  they  did 
a  week  ago.  Shipments  of  currency  from  this  centre  to  the 
interior  have  begun  somewhat  earlier  than  usual  and  in  the 
local  money  market  rates  are  still  high. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6  per  cent.  To-day's  rates  on  call  3  to  4  per  cent. 
Prime  commercial  paper  quoted  at  4%  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £19,794,  and  the  percentage 
of  reserve  to  liabilities  was  48*69,  against  42*95  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  3,575,000  francs  In  gold 
and  3,625,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  5  showed  a  decrease  in  the  reserve  held  of 
$2,189,100,  and  a  surplus  over  the  required  reserve  of 
$10,084,725,  against  $12,978,350,  the  previous  week. 


Capital 

Surplus 

Loans  A  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reset-re  held 

16  p.  o.  of  deposits 

Surplus  reserre 


1902 
July  5 


Differences 
from 

previous  week 


$ 

93,872,700 
113.074,600 
910,883.200!  Ino  17,011.400 

31.683.800  Ino  227,800 
958647,500  Ino  2,818,100 
173,116  800  Deo   517,700 

76,629,800  Deo  1,671,400 


249,746.600 
239,661,875 


10.084,725 


Deo 
Ino 


2,189,100 
704,525 


Deo  2,893.625 


1901 
July  6 


$ 

73,722,700 

95,357.400 
889.466,900 

30.578,800 
965,285,100 
169,864,100 

76.668,700 

246,532,800 
241,321,275 


1900 
July  7 


6,211,525 


0 

74,222,700 

90,470,700 
802,889,900 

23,191,800 
881,848.800 
165,313,900 

70,737,500 

236,051,400 
220,462,200 


15.689,200 


NOTB-— Beturns  of  separate  hanks  appear  on  page  62. 

Foreign  Exchange. — The  market  for  foreign  exchange  is 
easier  on  a  more  liberal  supply  of  bills  and  rates  have 
declined. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8540@4  8550;  demand,  4  8780@4  8790; 
cables,  4  8820@4  8830;  prime  commercial,  sixty  days,  485@ 
4  85%;  documentary  commercial,  sixty  days,  4  84Jo@4  85%; 
grain  for  payment,  4  85%(a>4  85%;  cotton  for  payment,  4  84%; 
@4  84%;  cotton  for  acceptance,  4  85(34  85%. 

Posted  rates  of  leading  bankers  follow: 


July  11 

Sixty  Days 

4  86       @4  864 
4  85       ©4  85** 

4  84!%    ®4  85* 

5  18*s    ®5  17'** 
40       ®    40ii« 
95t      ®    95* 

Demand 

Prime  bankers'  sterling  bills  on  London. 

4  88*2    '314  89 

Paris  bankers'  (Francs) 

5  15  V  ®5  16V 

Amsterdam  (guilders)  bankers 

40V  ®    40*4 

Frankfort  or  Bremen  (reichm'ks)  bankers 

96&18  ®    9638t 

•  Leu  hs.     t  Less  i32. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  par,  selling  %  premium  ;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  $1  00  discount;  Chicago,  25c.  per 
$1,000  discount;  St.  Louis,  par ;  San  Francisco,  15c.  per 
$100  premium. 


United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $8,000  4s,  coup..  1907,  at  109%,  and  $10,000 
4s,  reg.,  1907,  at  109  to  109%.  The  following  are  the  daily 
dosing  quotations  ;  for  yearly  range  see  third  page  folloxoing. 


2s,  1930 registered 

2s,  1930 ooupon 

2s,  1930  .smaJ.reglstered 

2s,  1930  .small ooupon 

8s,  1918 registered 

8s,  1918 ooupon 

8s,  1918,  small.registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

4s,  1925 ooupon 

6s,  1904 registered 

5s.  1904 coujKin 


Interest 
Periods 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


July 
5 


< 

O 

M 

a 
o 

W 


July 
7 


'107»4 
'107**4 


*106 
*  10634 

*i"07" 
•109*>i 
109  >* 
•1841-1 
*134>a 
*105 
*105 


July 
8 


*1076a 
*  1070s 


*106 
*106s4 

*ib6>Q 

*109*4 

•10914 

*134"-a 
*134is 
•106 
*106 


July 
9 


'107S8 

ao7«8 


*106 
*10634 

•10914 

•109*4 

'1341* 

•13414 

♦105 

*105 


July 
10 


'107«e 


*106 
*106*s 

*ib6>» 

•109 14 

•109 14 

U.3414 

*134i4 

•106 

*106 


July 
11 


*107<fe 
'1070b 


*106 
*106»4 

•ibe* 

109 

•109-4 

•184*4 
•134*4 
*105 
*106 


-This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Exchange  this  week. 

The  market  for  railway  bonds  has  b  en  generally  steady 
with  a  few  strong  features.  Daily  transactions  averaged 
about  $2,700,000,  par  value,  made  up  largely  of  low-priced 
issues.  Detroit  Mackinac  &  Marquette  land  grant  3%s  have 
been  conspicuous  for  an  advance  of  nearly  8  points,  and 
Central  of  Georgia  2d  incomes  close  nearly  2  points  higher 
than  last  week.  Other  active  features  were  Burlington  & 
Quincy  joint  4^,  Colorado  Fuel  &  Iron  convertible  5s,  Union 
Pacific  and  Wabash  issues. 

Railroad  and  Miscellaneous  Stocks.— On  a  volume  of  busi- 
ness averaging  about  500,000  shares  per  day,  in  which  a  few 
issues  were  conspicuous  for  activity  and  strength,  the  stock 
market  has  been  decidedly  irregular.  The  conspicuous  feat- 
ures referred  to  include  St.  Paul,  Rock  Island,  Chicago  & 
Eastern  Illinois,  Chesapeake  &  Ohio,  Missouri  Pacific,  Penn- 
sylvania, New  York  Central  and  American  Sugar  Refining, 
several  of  which  advanced  from  3  to  6  points  to  new  high- 
record  prices.  On  the  other  hand,  many  sometimes  active 
issues  were  almost  wholly  neglected,  a  few  had  a  tendency 
to  weakness  and  fairly  liberal  offerings  of  others  were 
readily  absorbed  without  notable  change  in  quotations. 
AmoDg  the  latter  are  Illinois  Central,  Louisville  &  Nashville, 
Reading,  Union  Pacific  and  the  Atchison  issues.  Of  the 
miscellaneous  list  Colorado  Fuel  &  Iron,  the  copper  stocks 
and  American  Ice  issues  were  notably  weak.  General  Elec- 
tric and  New  York  Air  Brake  advanced  5  and  6  points' 
respectively,  Sugar  Refining  covered  a  range  of  4  points,  and 
the  United  States  Steel  stocks  were  steady  to  firm  on  fairly 
large  transactions. 

For  daily  volume  of  business  see  page  72. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


July  f>. 

July  7. 

July  8. 

July  9. 

July  10. 

July  11. 

Sales 

Am.  Telep.  & 
Tel.,  rights. 

Can.  Pao.Sub. 
2d  paid 

9 

h** 

0 

15«  16* 

130*130* 

1»1     131* 
77       77 

365  3<*6 
38       38 
65       65 

300 

685 
100 

C  Lor.  &  Wh. 

Den.  &  So.  VT 
Gen.  Chemical 

Md.  Coal  pref. 
N.Y.Dnck 
Standard  Mng 

100*  100k 
77*    77* 

50     50 
25    25 

102!4  102* 

46        45 
25      25 

110 

150 

100 

1,100 

200 

U.  8.  Beduct'n 

38       38 

200 
100 

Outside  Market. — The  market  for  unlisted  securities  has 
been  broader  and  more  active  this  week  than  for  some  time 
past  and  numerous  important  advances  have  occurred. 
Hall  Signal  has  continued  its  upward  course,  commencing 
the  week  at  par  and  on  large  sales  reaching  103  &  105,  with 
the  close  at  104%.  The  contracts  recently  made  by  the 
company  have  occasioned,  it  is  claimed,  this  demand  for 
the  stock.  Standard  Oil  likewise  moved  upward  from  659 
last  week  to  680,  breaking  later  to  675,  but  closing  at  the 
former  figure.  Guggenheim  Exploration  stock  was  dealt  in, 
after  a  lapse  of  several  weeks,  opening  at  145  and  rising  to 
150  on  Thursday,  the  highest  price  yet  attained  and  19 
points  above  best  previous  sales.  Tennessee  Copper  held  a 
place  of  great  prominence  this  week,  over  32,000  shares 
changing  hands  at  the  best  figures  for  months.  Opening  at 
16%,  the  price  advanced  steadily  to  19%,  reacting  there- 
after to  17%  and  closing  at  18.  Greene  Consolidated  was 
quiet  at  27^g@26%,  Montreal  &  Boston  hovered  around 
2%  and  Union  and  United  coppers  fetched  3,^(33% 
and  35%@34%,  respectively.  Bay  State  Gas  con- 
tinued brisk  at  2@1% ;  American  Can  common  sold 
heavily  under  considerable  pressure  early  in  the  week, 
being  forced  down  to  10%,  but  rallying  subsequently  to 
11%,  the  preferred  selling  at  54(3  52%.  Good  inquiry  was 
forthcoming  for  Manhattan  Transit,  which  held  firm  at 
5%@5,  and  Northern  Securities  were  in  fair  demand  at  103® 
104%,  final  quotations  being  104.  Otis  Elevator  common 
was  unusually  active,  starting  at  34  and  closing  at  40,  a  rise 
of  10  points  in  a  little  over  a  week.  Among  the  bonds  New 
England  Gas  &  Coke  5s  led  in  point  of  activity,  selling  up 
from  60%  to  62%,  and  Cuban  Government  6s  were  materially 
higher  at  23.    Outside  quotations  will  be  found  on  page  72. 


New  York  Stock  Exchange— Stock  Becord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND   LOWEST   SALE  PRICES 


Saturday 
July  .5 


CO 

►3 
O 
O 

w 

B 
X 
a 

W 
► 

© 

H 

Q 

F 
O 
CO 

H 

fa 
►3 

► 

w 

o 

t-1 

w 
O 


Monday 
July? 


*35 
♦68 

83% 

99 
108 
«95 

67;'i 
120 
139 
135% 

894 
1804 

48-% 

3734 
♦74^4 
199% 
*146 

29% 
•92 % 

87 '8 

48 

7534 
*87 
174% 
192 
257 
270 
178 
165 
200 

21 

38% 

16% 


40 
70 
84 

108^ 

9534 

08% 

124 


136% 

91 
182 

4834 

38 

7534 
202% 
150 

304 

93 

87% 

48 

7534 

88 
1763b 
192 
2584 
270 
1824 
170 
210 

21 

3838 

17 


105     105% 


30*2  3034 

*72  73 

434  44 
17641764 
27814  27814 

*41  4 1  % 

90io  '.»i'i 

50"4  53% 

20%  20% 

39%  3934 

*76  78 

17 %  174 

*28a4  30 

36%  3634 

684  6834 

*52  4  53).2 

51%  514 

*81%  85 

248  48 
1874187% 


87       89  4 
9034    92 

i64%n>o% 

48%    49 
87       87 


81  Ha  81% 

33»4  3434 

59  5934 

31%  324 

*65  70 

*64  66 
*122     130 


*86       88 
140  Hi  142*4 
132     1324 
*117     1174 
1484149 
-3734    394 
*89       91 
284    293s 


111% 

125 
60 

123 
27  % 
58  4 

109% 

10234 

18% 
*3S% 
15534 
*52% 
♦115 
'90 
230 

32-8 

57 
*92  4 

674 
$105% 
*74 
152% 
•39 
*71 

"96" 


111 '4 
130 
60 
123 

27  4 

59% 

110% 

104 

1834 

40  4 
15612 

53 
119 

924 


32% 
574 


67L 
105 14 

80 

153*8 

1  I 
75 
90 
97 


9434  95 

00%  67 

!  84 

70 14  704 

80  80 

*22  23 

*714  721-2 


Tuesday 
July  S 


*35 

*68 
834 
98% 

108 
95% 
67 12 

tis 

'139 
135% 

9134 
184 

48% 

38 

75% 
202 % 
146 

30 

92 

87% 
*474 

76 

87% 
176% 
192 
254  4 


40 
70 
84% 
994 

10S-'<; 

95% 
68 
124 


136% 
9134 

184 
50i. 
3834 
751. 

202% 

150 
30% 
92% 
87', 
484 
76 
874 

178% 

193 

256 


179     18234 
*160     170 
*200     210 
20  4    21 14 
37       374 
14       16i< 
51       51 
1054106 


3034 

73 

44 

176 

278 
42% 
90  4 
52% 
20 
3934 
77 
17% 
2934 
364 
684 
534 

*51 

*8l% 
4  1  % 

186 


31a4 
734 
45 14 

176 

288 
42% 
9034 
52% 
20 

77 
174 
30 
37% 
68% 
5334 
53 
85 
47% 
188 


*90 
1644 
4834 
*864 

42% 
81% 
34% 

*59% 
32% 

*65 
65 

123 


89% 

92 
165"8 
49% 
87  4 
42% 
81% 

343s 
597, 
32% 
70 
65 
130 


"85  88 
140%  141% 
131%  1324 
117%117% 
147% 148% 
*3734  39»s 
39       9j 

29       29% 


11141124 


59 
123% 

27k 

59 
109% 
105 

18% 

39% 
156  4 

5334 
115 

92 
2230% 

3234 

57% 
*92% 
*67 
100 
*75 
153% 
"39 
♦71 

*9o" 


60 
125 
27% 
59% 

1114 
105 

19 

394 

158% 

118 

92 
230% 

33% 

58 


70 
105 

80 
154 

43 

75 

90 

97  4 


•93%  95 

66%  6634 

83%  84 14 

6934  70i4 


•22       2S 

714   72  4 


Wednesday 
July  9 


►35 

*68 
83% 
98% 

1073.4 
9534 
6738 

123% 
'139 

135 

*90 

185  4 
494 
38% 
75% 

201% 
'146 
2934 
9234 

*87 

.47 

76 

*87 
177% 
19234 
255 


40 

70 

84 

99% 
108% 

953, 

674 
123% 


136 

93 
18534 

504 

3834 

754 
205  4 
149 

30% 

93 

88 

48 

76 

88 
179% 
19234 
255 


1803818134 
'160     170 
200     210 
21        21 
374    38 
1334    15% 
50       504 
1054106% 


31*2 

734 

45% 
176 
281 

42 

90 
*514 

20 

39 

774 

17% 
*29 

36% 

684 
*52 

52 

*8134 

"46% 
188 


32 

74 
4634 

1764 

281 

42 

90 14 

53 

20% 

39 

774 

17  4 

30 

37% 

69 

54 

52 

85 

48% 
188 


20 

88 
*S8 
164% 

4S% 
•86% 
*41 
*81 

3334 
?584 

32  4 
"65 
*64 
♦  122 


20  4 

884 

91 

165% 
4834 
874 
43 
814 
34  4 
58  4 
33 

ro 

.  li 

130 


»85 
140 
131% 
1174 
148 
'3734 
*89 
28% 


112% 


87 
141% 
132 
1174 
148 

39  4 

91 

29  4 
173 
112% 


59%    59% 
123     123 

2634    27 
584    58% 
108%  110% 


♦18% 
♦38% 
157 

53% 
*115 

91 
$232 

32% 

574 

93 
*68 
100 
"•74 
153% 

40 
♦71 

;95" 


19 

39  4 
159 

54 
119 

91 

33 

58% 

93 

70 
105 

80 
154  4 

40 

75 

92% 

98 


*93%  99 

66  664 

84%  84% 

69%  70 


Thursday 
July  10 


*35 

570 

82% 

984 
1074 

954 

67 
'120 
'141 
134 

90 
186 

49% 

38% 

75% 
20534 
'148 

29% 
293% 

87% 
*47 
*75 
*87 
177% 
192 


40 
70 
83% 
987. 

108 
95% 
67% 

124 


135 

90 
186 

504 

38  \ 

75% 
20534 
150 

30 

93% 

874 

48 

76% 

88 
178% 
192 
255 


181     182 


21       21 
*374    38 
14%    15% 


105%  1074 


31%    31% 
7334    74 
45%    46% 
175  4176 
2814  285 
-39       42 
90       90% 
514    5134 
20       20  V 
394    394 
78        78 
17        17 
*284    29% 
364    37 
68%    68  4 
53       53 
51       51 
•81%    85 
48        48 
1864188 


20        20 
88       88% 
*89       91 
163     16434 
47  4    48 
86        8634 
-41        42 
•81       814 
33%    34% 
58%    59% 
33       33  4 
*65       70 
•64       66 
*122     130 


*85  87 
139% 141% 
131  1313.J 
117  1174 
147  414734 
*374  39  4 
*89  91 
29        29% 


112%  112% 


59  59  4 
123     123 

2638    2034 

58%  584 
1084110% 
101     101 

18%    18% 
*38%    39 
158% 160% 
*53%    53% 
*U5     UP 
*90        92 
•231     235 

32%    33 

57%    58 
*914    94 

70       70 

"100     105 

*75       80 

153%  15434 

*37       43 


95       96 


*94%  95 

65a4  66% 

84%  84% 

70  70% 


•20 
72 


22 

72% 


Friday 
July  11 


*35 

*70 

83% 

99 
107% 

954 

67% 
'120 
'142 
134% 

90  4 
'185 

48% 

37  4 

75 
'204 
■149 

294 
"92 

88 
♦47 

76 
*87 
178 
1914 
2534 


40 

72 

83 

99% 
107% 

954 

684 
124 


135% 

904 
190 

4934 

38% 

li 
2064 
151 

29% 

93 

88 

484 

76 

88 
179% 
192 
2534 


1824190 
*160     166 
*200     210 
21       21 
374    374 
14%    16 
494    494 
106     1064 


3134    32% 
73%    74 
45a4    46% 

176     175 
*278     284 
41%    41% 
90       90 
524    53% 
20%    20% 

*39       394 
784    784 

H64    17 
28%    28% 
3634    oQ7s 

*68%    68»4 

*524    534 
51        51 

*8134    85 

187%  187% 


20       20 
88       88% 
*89      91 

LI    !      1644 
48 14 
86%    864 
I     4234 
81%    82 
334    34% 
59  4 
*33        34 
*65       70 
64       64 
*125     130 


*85       87 
1403414134 
131     132 
1174119 
147  41484 
*374    39^ 
*89       91 
2.9       29% 


112% 
*125 
59 
•123% 
26% 
♦584 
1114 
103 

18% 
*38% 
158% 
53 
♦115 

•89% 
4231 
32% 
57 
92 
69 
*100 
•75 
153% 
*37 


1121. 
1284 

59  4 
125 

26% 

113 
103 

18% 

40 
160% 

53 
115 

234 

57% 

94 

72 
105 

80 
1544 

43 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


*93       98 


*94%  95 

66%  on7* 

844  85% 

704  704 


2234    23 

72      :.;'■ 


Railroads. 

Ann  Arbor 
Do    pret 

A  ten.  Topeka  <fe  Santa  Fe. 
Do    pre! 

Baltimore  &  Ohio  . . 
Do    pret 

Brooklyn  Rapid  Transit.. 
Buffalo  Koch.  &  Pitteb'g 

Do    pret 

/Canadian  Pacific 

Vvanada  Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  cfe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  D. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2<tpf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Dulutli  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do     pref 

Ft,  Worth<feDen.  C.stinp 

Great  Northern,  pref 

Green  Bay«8  W.,deu 

Do  deb.  ctf.  B 

Hocking  Valley 
T)o    pref 

Illinois  Central 
owa  Central 

Do    nref 

Kanawha  &  Michigan.. 
C.Ft.S.<feM.,tr.  otfl.pM 
Kansas  City  So.  vot.  tr.  .. 
Do  pref.  vot.  ir.  otfs. 
Keokuk  &  Des  Moines... 
Do    prof 

Lake  Erie  &  Western . . . 
Do    pref 

L.  Shore  &  Mich.  South'n 

[jong  Island 

Louisville  A.  Nashville... 

Manhattan  Elevated... 
etrop.  Secnr.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pre! 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do     pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri   Pacific 

Nash.  Chatt.  A  St.  Louis 
at.  of  Hex.,  vot.tr.  01  fs 

Do  pref.,  vot.  tr.  Otis 
V.  Y.  Central*  Hudson.. 
X.  V.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacilic  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  prof.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 
Rutland,  pref 

St.  Joseph  <fc  Gr'd  Island. 
Do    1st  pref 


Sales  o) 

the 

Week 

Shares 


50 
108;665 

24.987 

21,850 

1,110 

10,460 

100 


16.050 
1,100 
1,200 
112,175 
10,900 
1,450 
3,835 

23J410 
820 
650 

100 

1,000 

100 

234.22 


Range  lor  Year  1903 
On  basis  of  100-share  lots 


Lowest 


2,010 

1,600 

11,620 

400 

8,300 


24,900 

1.600 

14,900 

2,201 

800 

300 

3,225 


11,075 

2.820 

801 

606 

1,100 

2. 5  Ml  1 
700 
930 


350 
500 


17 

11,560 

101 

47,824 

800 

2,035 
1,300 

1,750 

3.700 


200 


54,160 
23,740 

4,110 


15,423 
2J400 


1,950 
1,100 

3,0011 

5,3011 

291,120 
1,100 


•(Ml 


200 


7,3IHI 

10.205 

200 
400 


154,55 


100 
100 


500 


33     Feb 2 
63     Jan 
74% -Jan  2 
95  1..  Jan  2 
101     Jan  1 
9334Feb2. 
60% Feb  14 
110     Apr 
139     Apr 
112% Jan  2 

85  4  Jan 
1804  J'ly 
45     Feb  2 
33 4  J an  2 
744J'ne2 
13434Jan2 
-  137%.7anl 
'    223s  Jan  2 
904  Mav  . 
83%  Jan  22 
43i->  Jan  24 
49 14  Jan  14 
75     Jan  16 
—5  1604  Jan  27 
3.52S  186     Jan  14 
8,700  204  4  Jan  14 
100230    Janls 
35,355  152     Jan  15 
.140     Feb 
195     Mar   _ 
15%Feb21 
30%Feb20 
1034Jan    8 
4434  Marl  5 
95  %  Jan  14 
118     Jan  21 
14%  Janlo 
59%  Jan  15 
28     Jan  14 
'170     Marll 
Jan  15 
41     Apr    . 
>n;j  MaylS 
39     Feb 
13 
33 

7  5 

10 


Feb 

Feb24 

J'ne  2 

Jan  15 

:  -  aJanl4 

[ayl9 

65%Mayl9 

51     Mayl7 

50  Mar26 

U;iv29 
30     . 
181%  Mar  5 

70  Jan  11 
9     Jan    8 

66    J  an  15 

81% Jan  11 

137     Jan  14 

37  4  Jan  16 

71  Jan  14 
33%  Jan  25 
80%  Jan  2 
19     Jan  15 

Jan  11 
Jan  15 
Jan  2 
Jan  15 
Jan  16 
Apr  7 
,  Jan  15 
102%  Jan  27 
128  Marl2 
1094MaylO 
146     Mayl2 

38  Feb    7 

■  lar  3 

25%. Fan  15 

2150  Mar    7 

105     Jan  27 

1184  Jan  22 

364  Jan    2 

90     Jan  14 

24     Mar  5 

51  Jan  1  3 
96  1  ttarll 
80     .Ian  24 


44 
13 

45 
64 

325 
78% 


-Jan  15 
J'ly    1 


102,410  153  4  Mav  19 
1,150 


40  4  Jan  15 

117%MaV21 

84     Feb    1 


32  2094  J: 


210 
73,000 

100 
< 
2.8001 


32     Marll 
:■:•     Jan  11 
90     Feb 21 
67%  J'ne23 
26  100%  Jan     6 
79     Jan  20 
Jan  14 
Jan    8 

Ma;  i  i 

80%  Jan    7 

LIS     Mar25 

93  %  J  11.  27 

Mai  in 
Marin 

no    Jan  L4 

74    J'i'.'.\ 

12      Jan  11 
62     Feb   1 


39 
71 
80 


Highest 


48%Mayl6 

77  'eMaylS 

84%  Apr  18 

103% Jan    6 

110     Apr  18 

97     Jan    2 

72%Apr28 

123%  J'ly    9 

144     Feb  19 

14l%Mav26 

97     May22 

198     Jan    6 

50% J'ly    9 

39%  Apr  19 

77%J'nel9 

20534  J-]y  10 

151     J'ly    1 

32  4  May  7 
95%J'nelO 
90%  J'ne24 
50%  Mav  7 
80  Mav  7 
90     May  15 

179%  J'ly  9 
196%  Apr  4 
271  Api  29 
274  4  Apr  2  9 

190  J'ly  11 
1704Apr30 
210     Apr  15 

23%Apr21 

42  Apr21 

23  Apr29 
60     Apri'S 

1074  J'ly  10 
1234  Feb    6 

33  Apr  19 
75%  Apr21 
47     Apr  21 

1844J.ni  7 
297  Feb 
47  Aprl. 
94%Febl3 
53%  J'ly  1 L 
22%  May  2 
44  4  Mav  7 
80%  J'ne  4 
is  4  Apr  9 
35%  Apr  9 
44%  Jan  2 
Tan    2 

M      2 

74% Mar  7 

i'<  1>27 

52  4  May   9 

191  Jan  6 
90  May22 
25  Apr 
894J'ly 

J'ne  2 

166%  J'ly   7 

51  %  -MarlO 

\pr28 

43  Moy29 
85%  1 

May22 

\pr21 

-10)4  Apr29 

84     Apr  22 

71 4  Jan    8 

138     Feb   6 

3to     Apr25 

91%  M  ay   2 

!H.      May    7 

140%  Jan  29 

119    J'lvii 

174  Feu  5 
43  Jan  6 
91s4  Mar22 
31  %Mar31 

Spi  JO 

115     Apr  19 

127%Apr28 

64     Apr    5 

1274J    n   18 

28     J'ne'23 

J'nelS 

113     J'ly  11 

122     Apr 2 2 

20%  MarlO 

Maris 

1.68%  Jan   2 

5 1  4  Apr  17 

24  4  J  an  27 
92%May21 

155      Apr  2  s 

36%  Jan  2 
59%  Apr  2  5 

94  J'ly  2 
7 5 4. Mar  8 
lor.  Mar25 
824 Mar  8 
54%  May  2 
47  4  Apr    9 

53  Jan  14 
185      Ma  12  5 

Mav    '.' 

tfaj  1  1 

Maylo 

68%Apr28 

s7      Apr  22 

74%  Apr  22 

125      A 11 123 

2  1       Mat  IO 

77      - 


Range  tor  Rrevioui 
Year  (1901 


Lowest      J-ligliest 


20  Feb 
50  Sep 
42%  Jan 
70  Mav 
81%.  Jan 
83%  Feb 
55%  Oct 
77  Mai- 
116  Mar 
87  May 
54%  Jan 
14534  Jan 
29  Ma} 
27  M»j 
724  Jan 
91  Jan 
1204  Jan 
16  Jan 
90  J'ly 
75     May 


41 
23 


Dec 
Jan 


5834  Jan 

134     May 

175     Mav 

1684  Jan 

207     Mar 

116%  Jan 

125     Mai 

180     Mar 

104  Jan 

2834  Di  c 

12     Jan 

5  s      Mav 

73     Ma) 

115%  Jan 

6%  Jan 

40  Jan 
164  Jan 

105     Maj 

188% Jan 

29  4  Jan 

80  Jan 
IS  Jan 
li%Dec 
36  Dec 
75     Oct 

4  4  Feb 
13%  Jan 
24  4  M  av 
59%  Jan 
39%  Jan 

41  Jan 

81  Jan 
17      Jan 

107  4  "Ma> 

65      Jan 

7  4  Jan 

40  4  May 

69%Jari 

12-1  Maj 
21  Jan 
4S  J  an 
21  Jan 
774  Dec 
134  Jan 
35  Jan 
5%  Jan 
24  Jan 
39  4  Jan 

108%  Jan 

:-250  Apr 
67  Jan 
70  Maj 
S3      May 


150"*Maj 

2.  Jan 
79%  Jan 
12%  Jan 

107%  Mar 

6734  Jan 

10134  Jan 

15      May 

Apr 

Jan 

May 

Jan 


19 
15 
3.7 
69 
570 


J'ne 


c  3%  Jan 


139% Jan 
16  -Mav 
97  Mar 
47     Mai 

52064  Feb 
24  Maj 
42  Jan 
82  Feb 
52  Feb 
89  Feb 
63     Jan 

137  Ma\ 
1  In  Jan 
33%  Jan 

57     Jan 

88     Jan 


214  J.iii 
65  Slaj 
38  Jan 
97  Nov 
7%  Jan 
55     Oct 


34  Nov 
01;  liec 
91     J'nn 

108  May 
.144  May 
9i  J'ne, 
88%  Apr 
22  Nov 
46     Nov 

117  4  May 
89     Nov 

196%  Dec 
52%  May 
50  4  Apr 
82%  Apr 

140     Nov 

L30  Apr 
27  Nov 
94'4  Mar 
904  J'ne 

56  Mar 
5  2  7e  nee 
7734  Sep 

188     May 

200  May 
215  May 
248  Apr 
175%  J'ne 
146%  Nov 

201  Apr 
31     Apr 

57  4  Apr 
20%  May 
60     May 

101  Nov 
12  1      Nov 

1  s  Apr 
60  Dec 
28%  Apr 

L85%Apr 

258     Dec 

534  May 

103%  J'ne 

45     J'ne 

17     Dec 

40 -8  Dec 

82     Aug 

12  4  J'ne 

22  4  sip 

45  4  J'ne 

75     Dec 

Deo 

Apr 

95     Apr 

30     Apr 

Mar 

l-VIl 

114  Apr 

75  !q  Dec 
Dec 
J'ne 

J'ne 

87%  J'ly 

41     J'ne 
I  Dec 

2  5  Apr 
49     Apr 

1  lot 

Sep 

764  N"V 
S<  p 
5355  Nov 
90 

1111, 

Dec 


177 
41 

30 

ISO 


J'ne 

Nov 

Sep 
May 
Nov 


111%  J'ly 

124  4H'  f 

30%  Nov 

94%  Nov 

Apr 

68  sApr 

12 14  J'ne 

382%  Nov 

15  '4  Oct 


1744N-V 
57%  Sep 

120  Sep 
95     Sep 

217  J'ne 
404  May 
61%  Nov 
92%  Nov 
7  s     Dec 

103  4  Deo 
Nov 

101  -Apr 
50     Sep 


94 

s 

113 


Nov 
J'ne 
Deo 
Deo 


68  Dec 
Dec 
1 1 1  ■->  Deo 
112%  Nov 
15%  j'ne 
784  J'ne 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 
CITY 

American  ... 
AmerExch.. 

Astor 

Boweryn 

Broadway... 
Butch's&Dr 

Central 

Century  H 

Chase 

Chatham  .... 
Chemical 


Bid 

A  sic 

t555 

t274  4 

700 

340 

360 

155 

190 

200 

150 

170 

700 

t365 

4350 

4450 

Banks 

Citizens' 

City  (new)... 
<  Viionial  j|  ... 
Columbian  .. 
Commerce... 
(3'rnKxnewli 
East  Kiver.. 
:  mp'eStatel] 

Fidolityn 

Fifth  A velj.. 

Filth 

First  (new).'. 
14thStreet1l. 


Hid 

Ask 

|306 

355 

510 

385 

350 

347 

350 

t4404 

155 

210 

210 

l.ioo 

375 

425 

825 

840 

200 

300 

Banks 

Rid 

Ask 

Fourth 

240 

250 

Gallatin 

125 

440 

Gansevoortll 

1  to 

Garfield 

500 

German   \in' 

155 

105 

German  Exi: 

350 

Germaniall  .. 

600 

Orriiiwichli 

300 

Haniilton',1  .. 

170 

Hanover 

640 

Mm.  (ft  Trad. 

640 

Irving  

220 

230 

J  ill'  rsoilll-.. 

175 

Banks 

Bid 

Ask 

T,i  ath.T  M  tr 

265 

285 

Liberty  

650 

looo 

Mauhattanll. 

330 

A.  Kill 

t260 

Mechanios'  . 

t295 

Mecb  a  Trail 

165 

\i  ei  <  untile  .. 

325 

Merch  Exoh. 

100 

Merchants'. . 

is,", 

190 

Metropnewl 

400 

M1  Morris',!.. 

225 

235 

Mutual'l 

300 

Banks 

Rid 

Ask 

Nassau'i    

loo 

Xr«     \  1 1 1 .0  .  1 

05O 

725 

\  ■  u  York  Co 

151  0 

\  Y  V 

2  50 

\  »  STork... 

19th  w.ini' 

...... 

North  Anirr 

0 

270 

Oriental^ 

220 

I'arilicH 

205 

Park 

640 

650 

1'ii'ple'sH 

2  5o 

Phenix 

125 

135 

Banks 

Rid 

600 

i' 

100 

di ' 

100 

Seaboard  

:,:,o 

!    

350 

s,  \  enth.new 

Sll06<S    lath 

Statel  

000 

r:.i,    Waul"  . 

1 10 

28d   Wardl 

110 

Onion  Sqll... 

1    nited 

UnltedStates 

145 


140 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    i  Less  than  100  shares,    t  Ex  rights. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Includes,  prior 


•|  State  banks,     a  Ex  dividend  and  njflils.     0  New  stock, 
to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


JOLY  12,  1902.J 
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STOCKS—  HJUll ES  /'   AND   LOWEST   SALE  VJilCES 


Saturday 
J  it  I  yo 


W 


a 
K 

H 

Q 


3 

c 

H 
O 

o 

CD 

H 
t) 
I 
H 

S 

► 

J) 

o 
f 

M 

a 

ft 


Monday 

Jul n  T 


Tuesday 
July  8 


J3%    3  4 


68% 

»82 
72% 

31 '4 

- 

64% 

96% 
*90 

43  ra 
131% 
21 

37  '-_• 
120 

156% 

105% 
89 

30% 
40 
22% 
63  % 

§36 
26% 

48=8 


69 
83 
73 
SI- 
TU 
85% 
37% 
96% 
92ia 

44% 
131% 

21 

37% 
120 
]  00  % 

lU5% 
89% 

30% 
46% 
22% 
63% 
36 

87% 

49 'j 


33%    34 


6S% 
*  82 
To '4 
31% 
68% 
64% 
37 
96% 
91 

'130 
21 

119% 


83 

73% 

31% 

68% 

65% 

96% 
91 

44  % 

131 
21% 

37% 
119 


Wednesday 
July  9 


-40 

69 
82% 

72 

31 

67% 

64% 

37 

96 
•90% 

42% 
131 


69% 
83% 
733 

31 
68% 
65  >• 
37  h 
96% 
92  h 
43»4 
13' 


105% 106% 
89  90% 
30  30% 
46       46% 


•>•>!. 


>■>: 


»197     210 

64  "a  65  % 

6  %  6  % 

* 21% 

32%  32% 

91%  91% 

51%  51% 


'37 
•224 
57% 
10% 
39 
23% 
51 
32 
94 
*6 
*21 
47 
97% 
*121 
98 
127% 
•118 
*87 
165% 


39 
230 

57% 

11% 

40 

23% 

51 

32% 

94 
6% 

25 

47  % 

98 
125 

98 
129 
119 

95 
165% 


■J     22 's 

62  64 

'36%  37% 

26%  27 

49  49  % 


106     108% 
'235     242 

«11%  11% 
94  95% 
'124  137 
*14%  17% 
223% 22 4% 
123% 124 
28%    2b% 


85% 

133% 

5% 

36 
*304 

49 

94% 
*21 
*74 

74 
*12% 
*59% 
•51 
•92 
*14 
*47% 
106 

21% 
*87 
167% 
•121% 

40% 
101% 

46% 
*85 
•234 

30% 

85 

17% 

73% 
18% 

*66 

•32% 

•81% 
*6% 
62% 

*38 

*14l4 

*80% 
812% 

444 

•114 
12% 
84% 
*14% 
55 
38% 
89% 

68% 

* 

U95" 

87% 
*208 
•208 


86 
135 
5% 

36% 
309 

50% 

95 

21% 

74% 

74 

13% 

65 

53 

93 

17 

48 
106 

21% 

88 
169 
123 

41 
101% 

46% 

86 
239 

31 

85% 

17% 

73% 

IX  '4 

68 

33 

82 
7% 

64 

40% 

16 

82 

12% 

44 
117 

12% 

84% 

14% 

55 

38  % 

90% 

68% 
133 
210 

87% 
210 
216 


*197 

64% 
6% 
20 
32% 
91% 
51% 
95% 
*37 
§225 
56% 
10% 
38 
•23% 
51 
32% 
93% 

6 
22% 
46% 
97 
•121 
•97% 
12S 
119 
*S7 
*165% 
-13 
'71 
'106 
*235 
"12 
90% 
•124 
•16% 
223% 
123 


210 
65  % 
6% 
20% 
32% 
92% 
51% 
95% 
39 

226 
56% 
11 
38% 
25 
51 
32% 
93% 

6 
22% 

46% 

97  % 
124% 

98 
129 
119 

95 
165% 

13% 

76 
108% 
242 

12% 

94% 
137 

17% 
221 
123 


20%    20% 
37%    37% 
120 


105% 
89% 
29% 
45% 
22  % 
"63% 
*36% 
26% 
49% 

'197 
63 
6% 
•19 

32% 
91% 

•51% 
95 

•37 

228 

•56% 
10% 
36% 

•23% 

•50% 
32% 

•92 
5% 

•22% 
46% 
97% 

121 
98 

126 

119 

"87 

166 


106-1 
90> 

30% 

46% 

22% 

63% 

37 

26% 

49% 

210 
64% 

6% 

20  '• 
32% 
92:v 
52  % 
95 
39 
228 
57 
10% 
37% 
24 
54 
32% 
94 

5% 
24 

4(il4 

98 

124% 

98 
128% 
119 

92 
167 


86%    86% 


5%      5% 

36%  36% 
•304     309 

50%  51 

94%  94% 

•20%  21 

74%  74% 


•12 
•59% 

53 
•92 
•14 

47% 
-104 
•21% 
*87 
169% 
•121 

41% 
101% 

45% 

85% 
'234 

31 

85 

17% 

73% 

is 
•66 

33 
•81% 

•6% 

63% 

38 
•14% 
*81 

11% 

44 
•114 

12% 

84% 

14% 
*55 

37% 

89% 

67% 
♦128% 
§202% 

87 
205 
213 


13% 
65 

53 

93 

17% 

48 
106 

21% 

90 
175% 
122 

42 
101% 

46% 

85% 
238 

31% 

86% 

17% 

73% 

18% 

68 

33 

82 
7% 

64 

38 

16 

82 

11% 

44 
118 

12% 

84% 

14% 

56 

38% 

90% 

68 
129% 
205 

87% 
210 
213 


100     106% 

'235     240 

11%    12 

S9^    92 

'124     137 

•16%    17% 

223     224 


122 

*2S 
84 
86 


122 
29 
84 

86 


4%      5% 
35%    36% 
305     310 


51% 
95 

20% 

74 

73% 

1  2  % 

59% 

53% 

92% 

17 

48 


:.l 

95 
•20% 

74 

73% 
§12% 

59% 
§53% 

92% 
•14 
•47% 
105% 105% 

21%    21% 
•87        90 
175%175% 
•121% 122 
•41%    42 
101%  101% 

46%    47% 

85       85  % 
239     241 

31       31% 

85%    86 

17 

73% 

17 


Thursday 
July  10 


'  to 

68% 

83 

:.; 
•30% 

68 

64  % 

36% 

96 
•90% 

42% 
130% 

21 

37% 

r 

•io6% 
105% 
89% 
29 

44% 

•22% 

•62% 

•36% 

26% 

48% 

'195 

63 

•5% 

17 
x32 
x90 

52 


69% 
84 

73% 

31 

63% 

65% 

37% 

96 

92  % 

43 
131 

21 

37% 
120 


106% 

90 

29% 

45% 

22% 

63% 

37 

26% 

49% 

210 
63% 

6 
19 
32 
90 
53% 


Friday 

July  11 


34 


33% 
•40 

68% 
!84% 

73 
•30 

6s  % 

64% 

36% 

96 
•90% 

48% 
130% 131% 

21        21 

37       37% 
119     119 


69  '•• 

84' 

73% 

31 

68% 

65% 

37 

96 

92% 

4:;% 


105%  106: 


89% 

29% 

45 

22% 
*63 
§37% 

26% 

49 


90 
30 

457; 

22H 

64 
37% 
26% 
49% 


36 
'225 
•56% 
9% 

32 

23% 
•50% 

31% 
§93% 
•".  % 
•23 

46% 
'97% 
121 

98 
124% 
119% 
•87 


38 
230 

57 

10% 

36% 

23% 

54 

32 

93% 
6 

20 

46% 

98 
124% 

98 
130% 
119% 

92 


•13 
*75% 

100% 
•235 
11% 

88% 
•124 

16 
223 
122% 

28 
'82 

86 
•134 
4% 

34% 
310 

50% 

95 
*20% 
•73% 


13% 

77 
102 
242 

12% 

90  h 
127 

10 
223% 
122% 

28 

85 

86 

136 

5 

35% 
313 

50% 

95 

20% 

74 


•66 

•33 
82 
7 
63% 

•38 

•14% 

•81 

•11 
44 

114 
12% 
84% 
14% 
55 
38% 
89% 
67% 

129 


17% 

73% 

19 

68 

34 

82 
7 

63% 

40 

16 

82 

12 

44 
118 

12% 

84% 

14% 

55 

38% 

90% 

68% 
129 


■200     210 

84%    87 

208     208 

213     213 


•13 
•59% 

52 

92% 

•14 

•47% 

106 

21 
•87 
170 
122 

40% 
101% 

47 

85% 
240 

31 

80 

17 

73% 

17% 
*60 
*33 
•81 

•6% 

63% 
•37 
•14% 

81% 
•11 

44 
"114 

12% 

84 

14% 

55 

38% 

90% 

67% 
130 
'200 

84% 
•208 
•213 


13% 

65 

52% 

92  >4 

16 

48 
106 

21 

90 
170 
12  4 

40% 
101% 

48 

sr,'1, 
210 

31% 
86% 
18 

73% 

18% 

68 

34 

82 
7% 

64 

40 

16 

81% 

12 

44 
118 

12% 

84% 

14% 

55 

39% 

90% 

70 
130 
210 

85% 
210 
218 


8198     198 

0;;  %   04 
5% 
•18 
31% 
■ 

52% 
•95 
•36 
•22 


'50% 
9% 

32% 

23% 
•50% 

31% 

93 
5% 
•22% 

46% 
•97% 
123 


6% 
20 
32% 
89% 
53% 
97 
36 
230 


57 

9% 
33% 
23% 
54 
32% 
93% 

5% 
24 
46% 
98 
123 


m^  98% 

123%  130% 
119     119 
•83       95 


•13       13% 
•73       90 
100     100% 

•237.  242  • 
•11%  12% 
89% 
•125  127 
•16%  17% 
223% 224% 
122%  122% 

28       28 
•82 

86       86 

•133     135 

4%      5 

35       35% 

313     314 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Jos.  <&  Grd  Isld.  2<1  pre! 
St.  Law.  &  Adirondack... 
St.  Louis  &  San  Fran 

Do    1st pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do  pref.  vof.  tr.  ctfs. 
M.  &  O.  stock  tr.  ctfs  ... 

rCexas  &  Pacific 

-Lhird  Avenue  (N.  Y.)... 
Tol.  St.  L.  &  W.  v.  tr.  ctfs. 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Miscellaneous. 

Adams  Express 
malganiated  Copper... 
American  Bicycle 

Do    pref 
American  Car  &  Foundry 

Do    pref 
American  Cotton  Oil 

Do    pref 
American  Dist.Telegraph 

American  E  xpress 

American  Grass  Twine 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Snielt'g  &  Refin'g. 

Do    pref 

American  Snuff. 

Do    pref 

American  Sugar  Refining 

Do    pref 
American  Tel' gh  &  Cable 
Amer.  Teleph.  <fe  Teleg. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 


Sales  0 1 

the 

Week, 

Shares 


1,162 


5.400 

710 

1,300 

04  7, 

7,700 

58,740 

52,800 

5,565 

100 

25,850 

600 

70( 

1,300 

400 


149.410 

7,803 

11,820 

14,200 

710 

130 

65 

4,800 

2,469 


50% 
94% 

20% 
'73% 

73 
•12 
•59% 

52% 

92% 
•14% 

48 
•104 
•21 
•87 
172 
123 

403, 


95  "s 

20% 

74 

73 

12% 

65 

52% 

92% 

15% 

48 
106 

21% 

90 
172 
123 

40% 


Brooklyn  Union  Gas 
runsw.  Dock<fc  C.Imp't 
90%|polorado  Fuel&  Iron 

\J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.) 
Continental  Tobacco,  pref 
Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 


101%  101% 
48  48% 
86%    86% 

■■•'  [if     243 


31 

85% 
17% 
73% 
1 8  % 
06% 
33 

•  81  % 
•6% 


3 1  % 
86% 
17% 
73% 
19% 
68 
33 
82% 
7% 


63% 

64% 

•36 

40 

•14% 

15% 

80% 

81 

•11 

12 

•43 

45 

114% 

114% 

12 

12% 

83% 

84 

•14% 

15 

55 

55 

39% 

39% 

90% 

90% 

69 

70% 

130%  130% 

*200 

'].'> 

85% 

86% 

►208 

210 

•213 

216 

Pacific  Mail, 
e 


eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I  >  ail  way  steel  Spring... 
VDo    pref 

Republic  Iron  <fc  Steel... 

Do    pref 

Rubber  Goods  M  fg 

Do    pref 

SlossSheftield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal.  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag<fc  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gnh 
West'gh'seEl  &M  fg  assen 
Do    1  st  pref 


40,025 
1,800 
700 
4,125 
3,905 
4,770 
200 

"226 

230 

9,387 

8,270 

400 

300 

1,800 

1,045 

600 

100 

3,860 

3,470 

100 

450 

186,930 


640  115 
84 
300 


10,320  213 


1,227,   1 
000 
200 

1,200 


Range  tor  fear  i:i(r; 
On  basis  ollOO-share  lots 


Lowest 


27 

50 

55% 

82% 

70% 

24% 

55% 

58 

31% 

92 

90 

37% 

122 
18% 
35 

107 

157 
98% 
86% 
2  1  % 
41% 
17 
49% 
28 
19% 
39% 


Jan 
May  10 
Jan  2 
J'ly 
May 
.Mai- 
Mar 
Jan  27 
Jan  27 
Jan  14 
Mivy22 
Jan  16 
Jan  8 
Jan  21 
Jan  1  ."> 
Jan  20 
M  ay  1 5 
Feb  28 
Mar  0 
.Jan  14 
Jan  13 
Jan  27 
Jan  27 
Jau  14 
Jan  3(i 
Jan  24 


§198  J'ly  11 
61     Mar25 
2     Feb 2 5 
10     Jan    6 
28%  April 
85%  Jan  14 
30%  Jan  10 
86     Feb   3 
32%  Jan  14 
210     Jan  13 
39%  Jan    9 
9%  J'ly  11 
32     J'ly  10 
15     Jan  14 
43     Jan  13 
29%  May  19 
89     Jau    3 
5     Jan  20 
21     Jan  20 
43%*  Apr  22 
95     Apr 30 
40%  Jan  22 
85     Jan  13 
116%  Jan    6 
Jan    2 
MarlO 
100%  Jan  13 
12%J'ne  5 
.    73     Apr23 
2,300  dlOO  J'ly    9  146     Feb    - 
210     Jan    4  242     Apr25 
10     Jan  13    14%Apr23 
84     Jan    8  " " 


210 
28,040    . 

§130  Jan  29  §140  Mar26 

100    - 


14%  Jan  10 


15 

28  J'ne25 
83%J'ne24 
65     May  8 


130%  Jan  13  139%  Jau 


4%  J'ly    9 
33     Jan    3 


6,185 
4,413 

1,500  276%  Jan  15  334 
13,514 
1,650 

400 
1,700 

310 


12 
1,01 
300 

*  'sou 

355 
2,100 

3\  7  20 

1,600 

1,500 

1,912 

8,900 

1,738 

875 

3,134 

2,238 

5,010 

1,515 

2.2011 

2011 

200 

100 

100 

6,200 

100 


400 

110 

570 

200 

9,530 

4,392 

600 

TOO 

112,001 

49,390 

14,710 


23,928 
100 
200 


40  May  17 
92  May20 
19  Jan  14 
72%J'ne24 
55     J'ne 

6%  Jan  2 
45     Jau  14 
47     Jan    . 
87%  Jau  13 

12  Jau  24 
43%  Jan  14 

104% Jan  3 
15% Jan  IS 
78%  Jan  16 

148  Marl  7 
88  Jan  28 
37%Mayl7 
98%  Jan  15 
39  Jan  14 
82%  Feb   4 

215  Jan  13 
24  April! 
80  Apr  1 
15% Jan  2 
68  Jan  16 
17%  Feb  2  S 
65%  J'ue21 
29%  Jan  3 
80%  May  19 
4  Jan  10 
61%  Jan  14 
35     Jan  15 

13  Feb  1 
72  Jan  10 
10%  May  5 
42  May!  9 
97  Jan  2 
ll%Feb20 
79%  Jan  21 

14  Jan  2 
50%  Jan  14 
30%7Tnel9 
87%J'nel9 
60     Jan  IS 


Highest 


35%  Marl  2 
141  %  Feb  17 
72%  Apr  4 
8S  Jan  1  1 
77  Jan  18 
31%  J'ly  7 
TO  J'ly  7 
69%  Apr  21 
40%  Apr  15 
98%  Anr  15 
91  M*ay20 
44%  Apr  19 
134  Feb  7 
23%  Feb  11 
43%  K(  in  l 
124  Apr21 
l.v.i%  PeblS 
L08%Apr21 
91%  Jan  2 
31%.)'ne24 
47%J'ne23 
23%  Apr  29 
(id  Apr29 
38%  Apr:  id 
29% May  " 
51%  May  7 


§225  Mayl9 

79     Feb    1 

8%  Apr  14 

26%^.prl4 

33%J'nel7 

92% J'ly    9 

57%  Apr  28 

99%Apr23 

42%Mav   2 

244% Feb  11 

5934J'nel2 

31%  Jan 

67     Jan    3 

28     Apr 30 

58     Marl7 

36%  Apr  29 

100%  Apr  29 

7%May26 

26%May26 

49%May26 

100%j'ne23 

126%  J'ne20 

100     Apr  19 

135%Mar31 

120%  May 

§96     Jan 

186     Apr 

17%  Jan 

79  •  Jan  10 


At 
1  10%  Apr  24 


.  23%  Apr  4 
Jan  15  230%  Apr 25 
Jan    2  126%  J'ne  3 

38%Mar24 

90     Mai'27, 

87     J'ly    3 

2 

3 


10     Feb 
42%  Apr 

Apr 
J'ne 


19% Apr  14 

64      Mar24 

40%  Jan    7 

97% Jan    7 

,    76%Apr28 

700  120%  Jan  17  134%Mayl5 

227,  J185  Jan  2  I  §220  May  2 

'    84%  J'ly  10    94%  Apr  19 

169%  Jan  15  230%  Apr   9 

180     Jan    8234     Apr   9 


53 

98  May26 
23%Mar20 

77%  Jan  7 
199  Apr  29 
19%  Apr  is 
65  Mayl7 
57%Marl9 
94     Mar2l 

19  Apr2l 
53%  Mar20 

109%  Apr  4 
23%May23 
91     May23 

190      Apr  21 

132%  Apr  29 
49%  MarlO 

106  Jan  4 
50%  May26 
89     Apr28 

250  Apr29 
34%  A], r29 
88%  J'ne  3 

20  Apr 24 
76  Apr  2", 
25%  Apr  21 
74%Mar22 
34%  Marl  s 
84%  Mar  7 

8%  Apr  29 
74%  Apr24 
44% Feb  is 
18%  Apr  3 
85  Apr  5 
13% May  6 
47  Mav  7 
126%  Aprl7 
14%  Apr  3 
86%  Apr    2 


Ranyt  viout 

Year  IT 'Ml  j 


17  Dec 
57  .J  .ii  i 
21%Jaii 
75     3  lj 

16  Ma'- 
41%  Jan 
29     May 

18  .lan 
67%  Jan 


i  Jan 

M.r 
(Feb 

May 
l  Jan 

Apr 

May 
i  Jan 
,  Jan 
i  Jan 
,  Jan 
ay 

—ay 
>  Jan 


23% 
117 
10% 
28 

147 
70     M 
81%  J 
11%J 
23%  7" 
11%.-- 
45     M 
24     M 
14%..... 
38%  Jan 

§145  Jan 

60%  Dec 

l%Sep 

10     Sep 

19     Jan 

67     Jan 

24     Mar 

85     Apr 

32     Oct 

§169  Jan 

3934  Dec 

2534  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Deo 

§94     Jan 

157  %  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

834Jan 

41%  Jan 

116     Mar 

12%Oc1 

187     Jan 

93%  Jan 


72%  Sep 

127%  Oct 

6%  Oct 

23%  Sep 

183%  Jan 


18%  May 
69  Jan 
5-1  7S  Jan 
5%  Feb 
33  Apr 
24%  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mai 


4%  Dee 
133     J'ly 

73%  Feb 
30%  May 
9534  Jan 
30  Mar 
72  %  Mar 
195%  Jan 


36     J  111 

1 ,-  0 
M  ai 
J'ne 
\pr 
r"  ne 

.F'llC 

J'n« 

94%  Nov 


:  Ma? 

129%  Jan 

2  7,  ,  Mas 

39%  May 

109%  Deo 

160     No-» 

133      Maj 

99%Maj 

26     J'ne 

46%  J'ne 

22    J'ii« 

60%  Mar 

38     Mat 

26     J'ne 

4934  Apr 

§202  Deo 

130     J'ne 

8%  Apr 

35     Apr 

35     J'ne 

89%  J'ly 

35%  J'ne 

91%  Jan 

40     May 

210     Nov 

45     Nov 

41%Mar 

77%  Mar 

30%  J'ly 

66    J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30     J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

16734  Sep 

21%  Jan 

82%  J'ly 

54%  Apr 

228     Apr 

1434  Mar 

136%J'na 

142%  Apr 

25%  J'ne 

238     Apr 

124     J'ne 


92     May 

152%  Aug 

lu%J'na 

.11%  Nov 

289%  Dec 


28     Mar 

8 1  %  Sep 

100%May 

1 1     Jan 


51 
49 
89 
22 
40 
103= 


Dec 
Nov 
Oct 
Apr 
May 
Not 


i"i%  Sep 
55%  Jan 

18  Dec 
iio  Dec 
19%  Feb 
65%  Jan 

;;  '-2  .Mai 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


§53     Jan 

734  Mav 

69%  May 

12%  Oct 

47     Oct 


24 

69 

51 

116 


May 
May 
J'ly 

Apr 


§130  Jan 

81     Jan 

145     Nov 

157     Nov 


25 !"  J'ne 
93%  J'ne 

175     Apr 

109  J'ne 
491.1  Nov 

120%  J'ne 
52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90     Mav 

41  %  Apr 
86%  Apr 

8%J'ne 
76%  J'ne 

42  Apr 
19%  J'ne 
7534  Dec 


100     Apr 

16%  May 

8334  Aug 

34     Jan 

85     Jan 

55     Apr 

101%  Apr 

72     Mar 

125     Aug 

199%  Dec 

100%  May 

180     Dec 

187     Dec 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

NEW  YORK 
CITY 

VarickH 

Washiugt'n' 
Wash.H'htM' 
West  Sideli . . 

Western 

YorkvilleU  .. 

BROOK  LY.N 

BedfordU 

Borough^ 

Broad  wayl).. 
Brooklynlj  .. 


Bid 

Ask 

200 

200 

200 

500 

610 

650 

240 

225 

100 

250 

130 

Banks 

BROOKLYN 

8th  Ward;]  .. 
5th  Avenue^ 

First 

Manufactrs'. 
Mechanics;]  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidel] . 

People's;] 

17th  Ward;]. 
Sprague 


Bid 

Ask 

lo 

105 

360 

330 

218 

110 

350 

290 

180 

185 

206 

130 

200 

Banks 

BROOKLYN 

26th  Ward']. 
Unions 

WaUabout'i  . 

Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 
BroadwavTr. 
C'IR'tyB&Tr 
Central  Tr'st 
City  Trust... 


Bid 

135 
140 

105 


290 
210 
170 
5  15 

tl910 
40(1      415 


Ask 


160 


310 
218 
180 


Trust  Co's     Bid    Ask 


Colonial 

Continental . 
Eastern  Tr.. 
Equitable  Tr 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan .. 
Mercantile, .. 
Merchants'.. 


380 
645 


660 


350 
M551 
050 
740 


775 

350 

500 

1100 

400 


675 
790 


825 


Trust  Co's     Bid     Ask 


Metropolitan 
MortonTrust 
Mut.Alliance 
N  YLife<fe  Ti- 
NY  Sec  cfeTr 
North  Amer. 
Real  Est  Tr't 
StanilardTr't 
Tr  Co  of  Am . 
TrCo  of  Rpbc 
Union  Trust 
USMtg&Tr 
Unit  States  . 


600 
tl0()5 
300 
1 1210 

1390 

260 

400 

400 

283 

242 

1390 

475 

1776% 


320 
270" 


286 
250 


Trust  Co's 

Van  N'denTr 
Washing  on. 

BROOKLYN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

iLIslLe.  Tr. 
Manufact'rs. 

Nassau 

People's 

Williamsb'g. 


Bid 

+2;!034 
400 

440% 

177. 

325 

430 

320% 

340 

215 

350 

215 


Ask 


445 


•  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares,    i  Ex  rights,    d  Beginning  March  3 1  <j  noted  per  cent  instead  of  dollars  per  share. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.       s  Trust  Co.  certificates.       1  Banks  marked  with  a  paragraph  <;])  are  State  banks. 
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OCCUPYING  FOUR  PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  11 


« 


U.  S.  Government 

US2s  consol  registered. <tl930 

V  S  2a  C01180I  coupon dl930 

V  S  2b  consol  reg  small.. dl930 

V  S  2s  consol  ooupsinail.cJ1930 

V  S  3s  registered fcl918 

V  S  3s  coupon fcl918 

U  S  3s  reg  small  bonds. .k 1 918 
U  S  3s  cou  small  bonds..  fcl918 
US4a  registered h  1 907 

V  S  4s  coupon M'.Mf, 

IT  S  48  registered 1925 

U  S  4s  coupon 1925 

V  S  5s  registered 1904 

US  5s  coupon .1904 

Foreign  Government 

Frankfort-on-Main  3%s  ser  1.. 
These  are  price 

V  S  of  Mexico  s  f  g  5s  01 1899 

State  Securities 

Alabama  class  A4to5 1900 

Class  B6s 1900 

Class  C  4s 1901 

Currency  funding  4s 1920 

Diet  of  Columbia  3-65s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  4s.  1910 

6s 1919 

So  Carolina  4  %s  20-40 1933 

Tenu  new  settlement  3s..  1913 

Small 

Virginia  fund  debt  2-3s...l991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  By 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  toPeuuRR 
Alieg  &  West  See  Butt  K  &  P 
AniDock&liu   &eeCeutof N J 

Ann  Arbor  1st  g  4s /11995 

Atoli  T  &  S  Fe  gen  g  4s...  199 

Registered 1995 

Adjustment  g  4s /i.1995 

Registered /il995 

Stamped /tl995 

Chic  &  St  Louis  1st  6s..  1915 
Atl  Knox  &  Nor  1st  g  5s. .  1946 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  \  ad  k  See  South  Ry 
Austin  &  N  W  See  Sou  Pacific 
L>at  Creek  &  S  See  Mich  Cent 
X>alt&Ohiopriorlg3%B.1925 

Registered /i.1925 

Gold  4s A1948 

Registered /il948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  let  g  3  %sl925 

Registered pl925 

P  L  E  <fc  W  Va  Sys  ref  481941 
Southw  Div  1st  g 3  "as...  1925 

Registered /il926 

Monon  Riv  1st  gu  g  5s. .1919 
CenOlno  H  1st  cg4%s.. 1930 
Beech  Creek  See  N  V  C  &  H 
Bellev  &  Car  See  Illinois  Cent 
Bklyn  &  Montauk  See  Long  I 
Bruns  <fcWest  &ee  sav  Fl  &  W 
Buffalo  N  V  &  Erie  See  Erie 
Buffalo  R  &  P  gen  g  5s...  1937 
All  &  West  1st  g  4s  gu..l998 

C1&  Mali  1st  gu  g5s 1943 

Roch  &  Pitts  Ist  g  6S...1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  See  Erie 
Buffalo  &  Susqu  1st  g  5s..  19 13 

Registered 1913 

1st  refunding  g  4s d~ 

Bur  Cedar  R  &  No  1st  5s.  1906 
Con  1st  &  col  trust  g  5s..  1934 

Registered 1934 

CRIF&N  Wlstgu5s.l921 
M  &  St  L  lstgug  7s. ...1927 

Cianada  Soutli  1st  5s 1908 
■>2d  5s 1913 

Registered 1913 

Caro&  Shawn  See  111  Cent 
Carolina  cent  See  Seal)  <fe  Roan 
Cartilage  &  Ad  See  KYC&H 
CedRlaF&N  SeeBOR&N 
Cen  Branch  U  P  1st g 4s...  1948 
Ceu  Branch  By  See  Mo  Pac 
Central  Ohio  See  Balli  <8  1  )liio 
Ceu  RK  &  15  of  Ga  col  g  5s  1  937 
Cent  of  Ga  BR  1st  g  5s..pl945 

Registered pl945 

Consol  gold  5s J  9  1 5 

Registered 1945 

1st  pref  Income  g5s pl9  L5 

2d  pie!  income  g  5.s pl945 

3d  pref  income  g  5s pl945 

Chatt  iiiv  pur mon  g 4s.  1951 
Mac  <fc  Nor  Div  1st  a  58.1946 
Mid  Ga«fe  Atl  Div  5s....  L947 

Mobile  Div  1st  g  5s 1946 

Cent  of  NJ  1st  consol  7s..l9(E 

General  gold  5s 1987 

Registered M987 


Bid 
107% 

107  58 


M-S 

s  on 

0,-J 

1 

J-J 

J -J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 


q-3 

A-O 
A-O 

Nov 
Nov 
M-N 
Wl-S 
J-D 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
-F 
-N 
J-J 

n 

M-S 


MS 
A-O 

J-J 
F-A 

J-D 

A-O 
A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


M-N 

F-A 
F-A 
M-N 

M-N 

Oct 

OCt 
OCt 
J-D 
J-J 
J-J 
J-J 
.M-N 
J-J 

y-j 


Price 
Fridai/i 
July  11 


Ask 

108*8 
108  % 


Low       High 

109%  Apr'02 
109%  May'02 


106 
10634 


1063, 
107^, 


106  % 

109 

109% 

134*4 

134% 

105 

105 


107*2 

Sale 

110 

135% 

135% 

100 

106 


9434 

the  ba  sis  ol 
96     

hese  are  pr 


124     . 
103»4  . 


95 
"96' 


100     Sale 
104*8  Sale 


94*2  Sale 


92*t  Sale 

114     

114     116 


95%  Sale 


103*4  Sale 


108     109*4 
90%... 


99     Sale 
90       90*4 


Week's 
Jiange  or 
Last  Sale 


S  => 

SqOQ 


107%  J'ne'02 
107  J'ne'02 
107  J'ne'O 
109*2  Apr  '02 
109  109*4 
109*4  109*4 
135*4  J'ne'02 
13934  Apr  '02 
105*2  May'02 
106*4  Feb '02 


95%Feb'02 
four  marks 

98*4J'ly'02 
ices  o  n  the  0 

107  May'02 
109*4  Oct  '00 
102*2  Mar'02 
111  Mar'02 
126  Oct  '01 
106  May'02 
109*2  Feh'99 


to  0 

as  is 


104*2  Jan  '02 

136*2  J'l.V '01 

120     Mar'00 

95*2  J'ne'02 

94    J'ne'02 

96%  J'ly'02 


8*2  J'ne'02 


100        100 

104        10438 

10234  J'ne'02 

94*8      9434 

94*2Apr'02 

92  92% 


108*4  Deo '01 


95%       96 

97     Apr'02 

103        103*s 

102*2  Feb '02 

109        109*4 

91     J'ly'02 


109 


117     118 
IO334 


125% 

125*2  126 


103%  . 
124     . 


117*4 


104*2  105 
109     110*2 


93 


109*8  Sale 
123     128*2 


109*2  Sale 


8234  Sale 
37  Sale 
25 


90*a    92 
106*2 

10.11-2 

101% 

136%  Sale 
135*2  Sale 


97»4       99 

90  90*4 

90*8J'ne'01 

114*4  J'ne'02 

112     Nov'01 


117    J'ne'02 


No 


4 
188 

197 

255 


92 
ib*2 

"Si 


123 
36 


103  Apr'97 
130  May'02 
12634     126a4 

100     Nov'99 


103    J'ne'02 

103%  103% 
1243s  124% 
124%  Feb '02 
118     Jan '02 


1 0438     105 
10934  J'ne'02 
107     Aug'01 


93     J'ne'02 


10S*«     109*8 
122     May'02 


109%      109% 
105*2  Sep '01 
82%       8234 
36*4       37% 
23    j'ne'02 
92     May'02 
95     D 
102     J 
112*2  Apr'02 
101*1  May'02 
136%     137 
135*2     135% 


Low   High 

109*2 109% 
108%  109% 


107*2109*8 
107     110 
107     107 

108*4  109*2 
109     113 
109*4113 
135*4139*2 
13113,  1393^ 

105*4  106*2 
106*4106*4 


9134    95*2 
ne  do  liar. 
96     100 
of  $5  to  £. 

106     107 


Jiange 

Since 

January  1 


102*2  102*2 
111     111 


106     106*4 


104     104*2 


95*2    96% 
94       95 
95*4    9934 


8       10*2 


95%  100 
103     IO534 
102     105*4 

92  9534 

93  *a   94*2 

91*4     9534 


9434    97*4 

96*2    97 

102     IO434 

102     103*4 

104     110 

90*2    93% 


97*2101 
90       91% 


114*4  114*4 


20 


50 


117     119*2 


128    130*2 
12634  129*2 


102     103 
103*2  106*4 

124*4  126 '4 

118     lis 


10  IV  107% 
10734  111 


93       95 


106%  10934 
119%  122 


100%113% 


76  89% 

32%  44% 

L  8  %  81 

9134  933a 


106      112% 
101 '4  103% 
132      Ml 
131     139*4 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  11 


Central  of  N  J— (Continued) 
Am  Dock  &  Imp  gu  5s..  1921  J- 
Le  &  Hud  R  gen  gu  g  5s  1920  J  - 
Leh  &  Wilks  B  Coal  5s..  1912  M 

Con  ext  guar  4%s ^1910  Q- 

N  Y  &  Long  Br  gen  g  4s  1941  M 
Cent  Pacific    See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1936  J 

dies  &  Ohio  g  6s  ser  A-.7i.1908  A 

Gold  6s al911  A 

1st  consol  g  5s 1939  M 

Registered 1939  M- 

Generalgold4%s 1992  M 

Registered 1992  M 

Craig  Valley  lstg  5s 1940  J 

R  &  A  Div  lstcong4s..lVis.'  J 

2d  consol  g4s 1989  J 

Warm  Spr  Val  1st  g  5s.. 1941  M 

Greenbrier  Ry  lstgug  4s  '40  M 

Chic  &  Alt  RR  s  fund  6s..  1903  M 

Refundingg  3s 1949  A- 

Mailway  1st  lieu  3%s...l950  J- 

Registered 1950  J- 

Chic  Bur  &  Q  consol  7s. ..1903  J- 

Chic<fe  IowaDiv5s 1905  F- 

DenverDiv4s 1922  F- 

Hlmois  Div3%s 1949  J- 

Registered., 1949  J- 

Iowa  Div  sink  fund  5s..  1919  A 

Sinkingfund4s 1919  A 

Nebraska  Extension  4s. 1927  M 

Registered 1927  M 

Southwestern  Div  4s 1921  M- 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M 

Han  &  St  J  os  consol  6s..  1911  M 
ChiCifc  E  111  1st  s  f  cur  6s.  1907  J 

1st  consol  g  6s 1934  A 

General  consol  1st  5s 1937  \I- 

Registered 1937  M- 

Chic  <fe  Ind  C  Ry  1st  5s.  1936  J 
Chicago  &  Erie    See  Erie 
Chic  In&  Louisv  ref  6S...1947  J 

Refunding  gold  5s 1947  J 

Louisv  N  A<fcChl8t6s.l910  J 
Chic  Mil  &  St  Paul  con  7s  1905  J 

Terminal  gold  5s 1914  J 

General  g  4s  series  A..el989  J- 

Registered el989  Q- 

General  g  3  %s  series  B.<?1989  J - 

Registered el989 

Chic&  LSuDivgos....l921 
Chic  <fc  MoRiv  Div  5s.. .1926 

Chic&  PacDiv6s 1910 

Chicfe  P  W  lstg 5s 1921 

Dakcfc  GtSog5s 1916 

Far<fe  Souassu  g  6s 1924 

Hast&  DDivlst7s 1910 

lst5s 1911 

I  <fe  D  Exten  1st  7s 1908 

LaCrosse*  D  1st  58....1915: 

Mineral  PotntDiv  5s 1910 

So  Minn  Div  1st  6s 1910 

SoutliwestDiv  1st  68 1909 

Wis  <fe  Minn  Div  g  5s 1921 

Mil  <fc  No  1st  M  L  6s.. ..1910 

1st  consol  68 1913 

Chic  &  Nortuw  cons  7s 1915 

Gold  7s 1902 

Registered 1905 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3%s 1987 

Registered »198" 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s...ls79-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  6s 1 933 

Registered 1933 

Des  Mode  Minn  1st  7s..  1907 
,Mil\v<fc  Madison  L8t6s..l90 

North  Illinois  1st  5s 1910 

(in  r  K  A  st  Paul  1st  5s  190? 
Winona  <S  81  Pet  2d7s..l90 
Mil  LS4  West  1st  g6s  1921 

Ext  A.-  Imp  8  I  uud  g  5s  1  929 

Ashland  Div  1st  g  6s. .192 

Mioh  Div  1st  g6s 1924 

Convertible  deb  5s loo, 

Incomes 191 1 

Chic  Rock  Isl  &  Pac  6s...  101  7 

Registered 1917 

General  gold  4s 1988 

Begistered 1988 

Coll  trust  Series  C  4s  ...  L9l 

H48 1910  M 

M4s 1915  M 

\  is 101.;  M 

DesM  &  Ft  D  1st  4s. ...1905  J 

lst2%8 1905  J 

Extension    Is 1005  J 

KeokA-  iHs.M  1st  5s.. ..1923  A 
ChloAStL   S«eAtchT<S  SaFe 
Chic  St  L<fe  N  o    See  111 
CliicSt  },&  Pitts    See  PennCo 
cine  st  P  .M  <fi  (I  con  6s...  L930 
eh  st  P  &  Minn  Lstj 
Nor  Wisconsin  1st  i". 
StPcfe  SCity  lstg  6s...  19 19  A 
Chicago  Ter  Trans  g  4s...  19471 J 


Price 
Friday 
July  11 


Bid 
113 


Ask 


Low       High 
115     J'ne'02 


102%.... 
102%  102% 


121% 

112     114*4 
114     116 
120*4  Sale 


108%  Sale 

108 

114*4  116 

102% 

97     101 
108     


102% 

85 

83%  Sale 


103 


102 


103 
100 


114% 

104% 

109     109*. 


100 


108*4  109% 

119      .... 

111*4.... 

139%.... 

124%  124*4 

123%..., 

122%..., 


129%. 


117% 


11234114 
114%  Sale 


118% 

121% 

114%116 
118*4  121 

11334 

133% 

12034 , 

108%  108?, 


116% 

108%  109*j 
114%  Sale 

113% 

118% 

115%116% 
120% 121% 

136% 

L0134  Sale 

101%..... 

106% 


108 


114     117% 


108     110 


107%. 


114 


120% 


110*4 

109*4 

116% 

133  7e  Sale 

127% 

188% 

135% 

105% 

107% 

127% 

126 
110 


Week's 
Mange  or 
Last  Sale 


=5^ 


106     Mar'02 
102%     102% 


112  May'02 
114%  J'ne'02 
120%  121 
121  J'ne'01 
108*4  L084i 
103  Apr'01 
116  J'ne'02 
105%J'iif'o 

100    J'ne'o2 

101*4Api'99 


102%     102% 
85        1  85 
83%        8334 
8334Apr'02 
103         103 
IO434  Apr '00 
102     J'ne'02 
100         100 


11434  Apr '0: 
104%  J'ly'02 
109         109 
109%  Aug'01 
100     Mar'02 

108%  J'ly'02 
119         119 
111         111 
139%  J'ne'02 

124%     124% 
12434  Mar'O 
125     May'02 

129%J*ly'02 
117    J'ne'02 

115  Muv'02 
188  188 
11234  J'ly'02 
114%  114% 
105%  Feb '9s 
1043,  Jan  '02 


120%  Mar'02 

124%  Apr '02 
115*4      115*4 

118%  118% 
11534  May'02 
137%J'ly'99 
12334  J'ne-02 
110%  Apr'02 
1 82  %  Jan  '02 
U834  May'02 
109%Feii'o2 
114%  114% 
115  Mar'O 
12034  Muv'02 

117  Mar'02 
123*4  May'02 
136  %  J'ly'02 
L0134  101% 
10138J'ne'02 
107    J'ne'02 

107  Mar'00 
106%  J'ne'02 
103     Nov'98 

118  Mar'02 
1 1 1  Oct  '00 
109  J'ue'02 
L07%May'0] 
107%  J'ne'02 

108  Oct  '01 
11 5%  J'ne'02 
114  Oct '01 
123%  J'ne'02 
123     May'01 


.No 


Low   High 
11334  115 


Range 

Since 

January  X 


105 
102 


106 
105 


112  115 
114  117 
119%  123% 


106%110*4 

i'08%i"l6" 

104      105% 
100     100 


102%  104% 
85        88 
83        86 
83%    83% 

10234  106% 


1  ni^>  1  l»wC 

100      103% 


6 
10 

26 


Sale 


93%. 
98%. 

98%. 

90%. 

06%. 


113     Jan '01 
1.09%  Mar'02 

110%  Aug'01 

1 16%  j'ne'02 

133%     133% 

1 26  %  J'ne'02 

142%  Feb '02 

13934Jan'02 

107%  Feb '01 

110%May'O2 

129%      129% 

1273s     1273s 

110         110% 

lll%Apr'02 

100%J'lv'o2 

99%  J'ne'02 

99%       99% 

99%  J'ne'02 

May'02 

91%        91  '4 

97     Dec  '00 

110%  Apr  02 


138%139\ 



137% 

9 

88     Sale 


]  39 

1381-2     138% 

110    J'ne'02 

129%J'ne'05 

88  86 


11 


114*4  116% 
104%  106 
109     111% 


9934  100 

107%110 
11834122 

111  114 
138%139% 
122%  126% 
1243,  12434 

125  125 

126  132% 
113     117 
113%115 

182%  196 

112  115 
110*4117 


10434  104% 


120%120% 
118%  124% 
114%118 
116%  121% 
112%  11534 


122%  124 
108%110% 
182%182% 
118%119 
109%  109% 

114  117% 
11334  115 
116%121% 

115  117 
12034  123% 
136%  141 
101%  104»4 
101%  104 
107      107% 


100%100% 


115     118 


108%  110 
i"07»4  109% 


114     117% 
'121%  124" 


107%  109% 


116%119% 
133% 137% 
125%  128% 
142%  142% 
139%  13934 


U0%110% 
128     132 
12/% 131 
105 '4  113% 
109      112 
loo',  100% 
:<'.<■.    99% 
iff,    99% 


99% 

9.s 

91% 


99% 

99% 
91% 


10 


109%  110% 


142 
1.38%  1413s 
110      140 
127%  130% 
86        90„» 


MISCELLANEOUS    BON DS— Continued  on  Next  I'unv. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s..  1934 

BkCity  1st  0011  5s.  1016,  1941 
Bk  <i  Co  &  S  eon  gu  g  5s.  19  11 
Bklyn  U11  El  lstg  4-5S.1950 
Kings  Co  El   lstg 48.. ..1949 

Nassau  Elec  gu  g  4s 1  95  1 

City  &  S  Ry  Bait  lstg  5s. 1922 

Conn  Ry  &  E  J  st  &  ref  g  4  ' 

Den  Con  Tr  ( !o  1st  s  5s...  1 933 

Den  Tram  Co  cou  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6sl.l911 

Del  Cit  StRy  Letcong 68.1905 

Or  Rapids  i;.\  1st  u  5s...al9l6 

Louis  Ry  Co  lstcou  g 5s.. 1930 

Market  St  C  Ry  lstg  6s.  .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fc7thAvlstcg5sl943 


A-O 

J-J 
J-J 

M-N 
F-A 
E-A 
J-J 
J-D 
J-J 
A-O 
J-.J 
J-J 
.J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


108     108% 


102     

104  Sale 

90  91 

84     


120%  121 
11734 


107%     108 
110     Jan '99 
114     May'02 

102    J'ne'02 

103%     104 
89  89% 


98     Apr'02 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


120%  J'ly'02 
118     J'ly'02 


26 

11 


107     110% 


112%114 
100     106% 
100%  104 
89        93 


98       98 


119     122 
117%119% 


Street  Railway 

Met  St  Ry — (Continued) 

Col&9thAvlst .gug  5s. 

LexAvifc  P  P  1st  gu  g 5s  1993 
1  hii-.i  Ave  B  8  oongu  . 

Tin  id  Ave  Ry  1st  g  5s..  193  , 
.1.1  WS  El  (Chic)  lstg  is.1938 
Mil  El  Ry<fe  L  30-yrg5s 
Minn  St  Ky  1st  con  g  5s..  1919 
St  Paul  City  C  ah  con  g  5s. 

i .  uaranteed  gold 5s 1937 

Union  El  (Chlo)  lstg  58..1945 
w  1  Inlo  st  40-yrlstcur5s 

40-year  consol  gold  5a.  ..1936 

tins  anil  Electric  l.itln 

Atlanta  Q  L  Co  1  st  g  5s.  ..1947 
Bos  U  Gas  tr  ctfs  s  I  g  5s.  1939 
liklvn  U  Gas  1st  con  g  5s.  19  15 


M-S 
MS 
J-J 
.I-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
M  -N 
M-N 


.1-1) 
J-J 
M-N 


122     , 

122 
99%  Sale 
12  1 
102% 


109%. 
115%  . 


1177,- 


122%  J'ne'02 

9.<\. 

125     .llv  02 
102%     102% 
106     0 
no    J'ne'02 

114%  .Vov'01 


109%  Deo '99 


99     Dec '97 


913b  Oct '98 
117%     118 


121%124% 
,21 
99   ,  101% 
123     L27 
101      103 


110     110 


33  117     120% 


,  "No  price  Friday;  latest  price  this  week,    a  Duo  Jan     d  Due  Apr    e  Due  May    j/Due.I'ue    h  Due  J'ly     k  Due  Aug    p  Due  Nov    {Due  Deo    iOptiou  sale 


July  12,  1902.] 
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HON  OS 

N.  Y.  STOCK  EXCHANGE 

Week  BINDING  Jri.Y  11 


■-.-■. 


Chic  A  West  1  ml  sou  g  6s  g 193 2 
(Bkiotfi  West  Mich  Ry5s..l921 

Choc  ok  A  G  an  u  6a  ...01919 
Cm  H  A  D  oonsol  s  I  7a.. .1905 

2d  sold  4*aa L98"i 

Cin  D  &  I  1st  iru  g  58.. .1941 
C  1  St  L  &  C    See  CCCiStL 
Cln  S  &  C    See  C  Ccsil 
Cleartif  Id  &  .Mali    See  B  K  A  P 
Cleveland  Cm  Cliic  A  St  Louis 

General  g  4s 1993 

Cairo  Div  1st  gold  4a.. ..1939 
Cin  W  &  M  Divlst  g  43.1991 
St  LDiv  1st  col  tr  g  4s..  1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. .1940 
WW  Val  Div  1st  g  4s.  ..1940 
C  I  St  L<fc  G  cousol  8a.. 1920 

1st  gold  4s ...fcl936 

Registered fcl936 

Cln  8  A  CI  eon  1st  g 58. .1928 

CCC&l  cousol  7s 1914 

Consol  sink  fund  7s 1914 

General  cousol  gold  6s.  1 93  4 

Registered 1934 

Ind  Bl  A  W  1st  prel  43.1940 
O  Ind<fc  W  1st  pf  5s...dl938 
Peoifc  East  1st  cou4s...  L940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s.  1933 
Clev  <fe  Marietta  See  Peiin  RR 
Cler&  Mahon  Val  ir  5s.  ..1938 

Registered 1938 

Clev  A  Pitts    See  Peun  Co 

Col  Midland  1st  g  4s 1947 

Colorado*  Sou  1st  g4s...l929 
Coliuii  ifc  Greenv    See  so  Ry 
Col  A  Hock  Val    See  Hock  Val 
Col  Conn  A  Term    See  N  A  W 
Conn  cfc  Pas  Kivs  1st  g  48.1943 

Dak  A  Gt  So    See  C  M  A  St  P 
alias  &  Waco    See  M  K  A  T 
Del  Lack  &  Western  7s.. .1907 
Morris&  Esses  1st  7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gugS^.s 2000 

N  Y  Lack  A  W  1st  8a.. .1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Syr  Biug&  N  T  1st 7a.. 1906 

Warren  1st  ref  gug3*2S.2<iuo 

Del  A  Hud  1st  Pa  Div  73.1917 

Registered 1917 

Alb  A  Sus  1st  con  gu  7s. 1900 

Registered 1900 

Guar  gold  6s 1906 

Registered 1906 

Rens  &  Saratoga  1st  7s. 1921 

Registered 1  92 1 

Del  Riv  RR  Bridge  See  Pa  KH 
Denv<fc  K  Grist  con  g  4s.  1936 

Consol  gold  4*28 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  f  g  5s  1929 
DeaMoi&FtD  SeeCR&IP 
Des  M  A  Minn  See  Ch  &  N  W 
Des  Moi  Uu  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  <fc  Mack  1st  beu  g  4s.  1995 

Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  43...  1941 
Dul  &  Iron  Range  1st 53..  1937 

Registered 1937 

2d  6s 1910 

Dul  So  Shore  A  Atl  g  5s. .1937 

I^ast  of  Minn  See  St  P  M  A.  M 
Jast  Ten  Va  A  Ga  -See  So  Ry 
Elgin  Jol&  East  lstg  58.1941 
Elm  Cort  &  X o    See  Leh  A  N  Y 

Erie  1st  ext  eold^s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  *23 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  78 1920 

1st  consol  g  fund  7a 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y&  Erie  1st 7s. .1916 

Buff  &  S  W  gold  68 1908 

Small 1908 

Chic<fc  Erie  1st  gold  os..  1982 
Jeff  RR  Istgug5s....al909 
Long  Dock  consol  g  6s..  1935 
Coal&RR  1st  cur  gu  6s. 192'J 
Dock<fe  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  58.1946 
Mid  RR  of  N  J  lstg  6s. 1910 
N  Y  Sus  A  W  1st  ret  5s.  1937 

2d  gold  4*28 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  $5,000  each. ..194." 

Wilk&  Ealstgugos.1942 

Erie  A  Pitts    See  Penn  Co 

Evans  A  T  H  1st  cons  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  68. .1923 

Sull  Co  Branch  1st  g  58.1930 

Ev&  Ind  lstcon  gu  g6s..l926 

Fargo  &  So    See  Ch  M  A  St  P 
lint  &  Pere  M    See  Pere  Mar 


jj 

A-O 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-T 
Q-E 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

Q-J 

J-J 

FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
MS 
MS 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-S 
A-O 
J 

M 


1) 
S 
M-S 
J-J 


F-A 
J-D 
J-J 
J.J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 

A-0 
A-0 
A-0 
J-J 


Price 
July  11 


Bid 
11734  . 
107      . 
109     . 
109%. 


Ash 


114%. 


1  o:\Sale 
100     

101 34 

103     103  >a 


98     

104     

108     104 


1135s. 


135 


99*2  100 

73      

115     


125*2. 


83*2  Sale 
90  "a  Sale 


11734 
135     . 
137     . 


132     

117     118*s 

10138 

114*4 


112*2. 


109*4. 


147^4  . 
147*2. 


IOII4IO2I4 


90    Sale 


104 


100     

93     

8S34  Sale 

93       94 

112*2114 


112*2. 


114*2. 


115     .... 

119  .... 
11334.... 
11934.-.. 
107  .... 
139     140*4 


99=8  8316 

87"  Sale 


9434  Sale 
130*8 


123^  124*4 
106     108 
137     

115     

116     

116*8 

11334 

114»4ll634 

102*4 

109     Sale 
117*4 


114%. 


12034 

108**  Sale 

110      

100     

112     113*4ill5 


Week's 
Mange  or 
Last  Sale 


Low  Jliali 
L17»<  11734 
109     Apr'02 

lU'jMav'U'J 

lUHiDeo'O] 
113  Oct  'on 
11334  May'02 


102*4  102*o 
102  Apr'02 
10334  J'ne'02 
104  J'ne'02 
May'99 
J'ne'01 
Nov'99 


99 

100 

83 


105%  Mar'02 


115*2,Apr'02 
134*8  Jan '02 


138     May'02 


104*aN*or'01 


100     J'ly '02 

73  73 

116*2  May'02 

128     J'ne'02 


83*3   8334 
96*a      96% 


11 7*2  May'02 
135  J'ne'02 
137  J'ne'02 
140     Oct  '98 


13534  J'ne'02 
117  J'ne'02 
102  J'ne'02 
114*4  May'02 


5;  cr 


Ifo 

I 


12 


37 


56 
109 


143  J'ne'02  . 
149  Aug'01  . 
11534  Feb '02  . 
122    J'ne'99 

109  J'ne'02 
lll%Feb*02 
147*2J'ne'02 
147*2  J'iie'U2 

102  102*4 
110*2  May'02 

110  110 

90      91 


111     Feb'01 

101  J'ne'02 
95*2May'02 
S658  8634 
93  78  J'ne'02 

115    J'ne'02 


115     J'ne'02 


114     J'ne'02 

118     May'02 

119*4  J'ne'02 

116*8  Apr '02 

120     May'02 

109*4  Jan  '02 

139        139 

139        139 

99  99*e 

99     Aug'01 

8634       87*4 


94=8       947s 
133     Jan '02 


123*2  123*2 
10334  Apr'02 
137*4  J'ne'02 


118*2Apr'02 
109  Oct  '98 
II534  May'02 
117  May'02 
103  Apr'02 
109  109 
116*2  May'02 


114*2  J'ne'02 


122  J'ly'02 
108*2  108*2 
112     J'ne'02 


May'02 


143     144 

i'1534  ii5?i 


42 


67 


54 


Range 

Since 

January  1 


Low    Hii/k 
11734  119 
109     109 

105      114*2 


11334  115 


102     104=8 
102     102 
101*210334 

1 02  s8  IO434 


105     106 


115     115*2 
134*8134*8 


138     138 


98*2  102 
72       82*2 

114*2116*2 

127*al28 


82*4    8634 
91       97 


117% 120 \ 
135     138 
137     141 


133*2  137 

U6«8ll8*4 

102     105*2 

114*4  11738 


108»4  109 

111^111% 

147*2151  *2 

147*2  147*2 

101     1041-2 
110*4  112 
109  '8  113*4 

84*2    91 


101     101 
92*2    95*2 
84*a    8734 
92*2   95*a 

H2»8ll5 


111     115 


112«8ll5 


115*9 

11858 
115 
120 
108=8 
138 
136 
98*4 


118 
122 

116*8 

12134 

109*4 

142 

139 

102 


S634    90 


93*4    96 
133     133 


123*4  12534 
10334  106 
136*4  137*4 


118*2118*2 


11534  118 
115*all8 

102  103 
109  110*2 
116   116*2 


112*2115*2 

122     126*2 
108*all2 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  11 


Fla  Cen  <fe  Pen  1st  g  5s. ..1918 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  U  DCo  lstg  4*28.1941 
Ft  W<fe  Den  C  lstg  6s. ...1921 
Ft  W  &  Rio  Gr  1st  g  3-48.1928 
/  1  al  Har  <fe  S  A  See  So  Pac  Co 
I  Tai  H  A;  H  of  1882  1st  58.1913 
Ga  &  Ala  Ry  1st  con5s..ol945 
Ga  Car  &  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap<&  Ind  Wee  Penn  RR 
Gray'8  Pt  Term  See  St.  L  s  \v 
GtNor— CB&Qcoll  tr4s  1921 
Greenbrier  Ry  See  Clies  <fc  ( ) 
Gulf  &  S 1 1st  ref  &  t  g  5s  61952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatomc  See  N  Y*  N  11  &  H 
Hock  Val  lstconsolg4*2S. 1999 

Registered 1999 

Col  <fc  H  V  1st  ext  g  4s.  .1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered. 1951 

1st- gold  3*2S 1951 

Registered 1951 

1st  gold  3ssterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  5  &  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3*28.1953 

Registered 1953 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*28...  1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellev  A  Car  1st  0s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L<fc  N  O  g  5s...  1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 
Ind  Bl  &  West  See  C  C  C  A  St  L 

Ind  Dec&  W  1st  g  5s 1935 

lstguargold  5s 1935 

Indlllcfe  la  let  g  4s 1950 

Int&  Great  Nor  lstg  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  <fe  S  F 
K  C  A  M  R  &  B  1st  gu  g  58.1929 
Kan  C  A  Pacific    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  A  N 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  &  Ohio    See  So  Ry 

Iake  Erie  <fc  Wlstg5s..  1937 
J  2d  gold  5s 1911 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  A  Mich  S     See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  *as.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Colstgu  g  58.1933 
Registered 1933 

Leh&N  Y  1st  guar  g4s.. 1945 

Registered 1945 

E1C&  N  1st  g  1st  pf  6s.  1914 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 

Leh  A  Wilkesb  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lstcong5s./il931 

1st  consol  gold  4s 'tl931 

General  gold  4s 1938 

Ferry  gold4*2S 1922 

Goid  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5a 1934 

Bklyn<fe  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  Y  B&  M  B  1st  con  g5s  1935 

N  Y  A  R  B  1st  g  5s 1927 

NorShB  1st  con  ggu5s  01932 

Louisv  A  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

CoU  trust5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

EH&  Nash  lstg  6s. ...1919 
LCin<fe  Lex  gold 4*28.. .1931 
NO&M  1st  gold  6s. ...1930 
N  O  A  M  2d  gold  6a 1930 


A-O 


Price 
fridav 
July  11 


Bid        Ask 
IO334  .... 
IO434.... 
105*2... 


113%  Sale 
87*4   88 


111 
111 


95%  Sale 


109    Sale 
i05"i07" 


113*4. 

113 


105*2 


10638  . 


105*4  106*2 


110     .... 
9834    99% 


120 
85 


99*2101% 


113*2. 


123 


127*4. 
127     . 


10638 . 


107  Sale 

107  

101  102*2 

122*2124*2 

99  100*4 

75  78 

117  .... 

97  .... 


72*4  Sale 


121     . 

118     . 

113*2. 

107*2- 


10934  Sale 

*107*4 

118 


107*2. 

106*2. 

97     . 


104     107 


120^4 

104*2 

102     

103  104 


102 


107*2. 


108*2 

119     Sale 
116     

J.OIJ4  Sale 


113     

100*2  101 

105     

113*8 

113*4 

128     

122*a 


Week's 
Mange  or 
Last  Sale 


o  c. 

35  Co 


Low       High 
100     Sep  '00 


106*2  Feb '02 
105     Mar'98 
11334     114 
87*2       8734 

103     May'02 

98*2Nov'00 
Ul*2Mar'02 


95*3       96% 


108>3     109 


10534  Apr'02 


115%Apr'02 
113*2Mar'00 
104*2  Mar'02 
102*2Apr'98 


106*2J'ih'02 
102  Oct  '01 
104*2J'ne'02 
104%  May'02 


101*4Apr'02 


123     May'99 
87%  May'02 


101  J'ne'02 
101*8  Oct  '99 
100  Nov'00 
113*2  Feb'02 


124  May'01 
90  Nov'98 
127*4  J'ne'02 
124  Sep  '01 
104%  Apr'02 


106     Oct  '01 


101     Mar'02 
107        107 


10234  Mar'02 

122     J'ne'02 

98*2     100 

75     May'02 

116    J'ne'02 

97    J'ly  '02 


72  72*4 

63*4  Oct  '00 


121         121*4 
118        lis 
112*2  May'02 

110*2  Feb '02 


10934  10934 
109*2  J'ne'02 
118%  J  ne'02 
109*2  Oct  '99 
109     J'ne'01 


97 


97 


101*8  Sep '99 


122     Mar'02 


lOMfc  J'ne'02 
103^  May'02 
100  Oct  '00 
102  J'ne'02 
111     Jan  '02 


109*2J'ne'01 
112  Mar'02 
112*2  Jan '02 
112*2  Apr'02 
119  119 
116  J'ne'02 
101*4  10134 
100  Jan  '02 
115  Feb'02 
100*2  J'ly  '02 
106  Dec '00 
115  May'02 
103  Jan  '98 
130*2  Feb '02 
124%  Apr'02 


Ac 


36 
6 


1237 


16 


23 


Low  High 


Mange 

Since 

January  1 


106*2106*3 


L06     116*2 
87*2    92% 

102     106*4 


109*2111*3 


95 


97*4 


107% 112 


IO534 106 


115     116 


104*al05% 


105     106»4 


103*2106 
104% 104% 


100*2101% 


87%    87*3 

ibo%ibi" 


113*011434 


127*4131 


104=8  104% 


101     104*3 
105%  109 


100     10234 

121*2  127 

98*2  103 

75       80 

116     119*4 

95       97 


71*4    74 


120*4123 
116  118 
112*3  113 

109     110*3 


109     112 
109*2l09*a 
118%  120*4 


97 


121*2122 


10134  104*4 
103  104 


99  10234 
111  111 


112  118 
112*2ll2*a 

112*2114*3 

11834  122 
116  117 
100*ol0334 
100  100 
115  115 
100  101  *a 


114*all6 


128*2  130*2 
122     124% 


MISCELLANEOUS   BONOS— Continued  on  Next  Page. 


Cias  and  Klectric  Light 
ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5a 1932 

Conn  By  A  i.    see  street  Ry 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Uas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s  1918 
EdElIHBkn  SeeKCoEL&P 
Ed  E  III  .See  N  Y  G  &  E  L  H  A  P 
Eq  G  LN  V  1st  cou  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas<k  ElecBergCoc  g  5s.  1949 
Gr  Rap  G  L  Co  1st  g  5s...  1915 
K  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  LA  P  g  5s.  ..1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1  at  con  g  4s  1939 
Lac  Gas  L  of  St  L  1st  g  5s. el  919 
Milwaukee  Gas  L  1st  4s. .192" 


J-J 


J-J 

F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


96       97*2 


118 


123*"  125 
96*2 

108*2  109 
9534  Sale 


97%  J'ly '02 
104     May'02 


118     J'ne'02 

6 1  *a  Oct  '01 
10734  Dec '00 


124*4     124m 

99     J'ne'02 

10834     109 


92*3    99% 
104     104 


118     118 


123     124*4 

97       9y 

107*2  110 

•  5*4     9534 


Gas  and  Electric  Light 

Mut  Fuel  Gaa  Co  See  Peop  Gas 

Newark  Cons  Gas  cong  5s  1948 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  IU  1st  conv  g  5s..  1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  1st  con  g  5sl930 
Paterson  A  P  G  A  E  g  5s.  1949 
Peo  Gas  A  C  1st  gu  g  6s. .1904 

.  2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L<&Ckelstgug5s  1937 
Con  G  Coof  Chlatgug58.'36 
Eq  G  A  F  Ch  lat  gu  g  68.1905 
Mu  Fuel  Gas  lat  gu  g  58.1947 
Trenton  G  <fe  El  1st  g  5s. .1949 
Utica  ELAP  1st  s  f  c  5s.  1950 


112%113*2 

98     Sale 
107     108 

120     

*105*3 


103*2105 
121     


109     Sale 

108 

'102 

105 


113*2     114 
97%       98 
108     J'ne'02 
120        120 
107*2  J'ne'02 


104  J'ne'02 
103*2J'no'02 
121  May'02 
106  Dec'98 
109  109 
108*3     108*2 

105  Apr'02 
105*a  May'02 
109     Feb'Ol 


112*2  H6S4 
9534    98*3 
106*2  109 
120     121 34 
104*2  107*3 


104  104 
103  106 
120% 126 


108%111% 

107*4  109*3 
102*o  105 
105     106 


mwaimee  Gas  List  4s..  1927  M-N      9534  Sale      95*4       9534       9     95*4    9534     Utica  E  L  A P  1st  s  f  <r5s.l950  J-  J     

•No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    oDueFeb    dDueApr    eDueMay   a  Due  J'ly   ArDueAug  oDueOct    gDueDec   sOptionsale 
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IJONDS 

K.  Y.  STOCK  EXCHANGE 

\\'i:k.k  Ending  July  n 


Louisv  <fc  Nashv — (  Continued  ) 
i'.  usacolaDiv  gold 6s...  1920 

81  L  Div  1st  gold  6s 1923 

2d  gold  3s 1980 

Header  Bdgelstsfg6s.l931 
Kentucky  Cent  gold  4s..  198T 
Lc&N&M&M  Istg4%sl945 
N  Fla&  S  1st  gug  5s.. .1937 
Pens  <fc  Atl  1st.  gu  g  6S..1921 
S  &  N  Ala  con  gu  a  5s. .1936 

Sink  fund  gold 6s 1910 

L  <fc  Ji-rt  Bdge  Co  gu  g  4.-. .  1945 
L  N  A  &  Ch    &'ee  C  1  &  h 

Mahon  Coal    See  L  S  &  M  S 
anhattan  By  eonsol  4s.  1990 

Begistered 1990 

Metropol  El  1st  g  6s.  ...1908 
Man  S  W  Coloniz  g  5s.... 1934 
MeK'pt  <fc  B  V  See  N  V  Cent 
Metropolitan  El  See  Man  By 
Mex  Cent  eonsol  gold  4s..  1911 
1st  eonsol  income  g  3s.al939 
2d  eonsol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coil  tr  g  4%s  1st  Ser....l907 
Mex  Internal,  1st  eon  g  4s. 1977 
Mex  North  1st  gold  6s.... 1910 
Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
Mil  LS&W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s...  1921 
South  West  Ex  1st  g  7s. 1910 

1st  eonsol  gold  5s 1934 

ls1  and  reiund  gold  4s.  .1949 
Miun&StLgu  SeeBCB&N 
M  &  P  1st  5s  stpd  4s  int  gu  1936 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
M  StP  &  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. . .  1990 

2d  gold  4s 019901 

1st  ext.  gold  5s 1944 

St  LDiv  1st  ret  g  4s. ...2001 
Dal  <fc  Wa  1st  gug  5s...  1940 
KanC&  Pac  1st  g  4s...  1990 
M  K  &  T  of  T  1st  gn  g 5s.  1942 
Sher  Sh  <fc  So  1st  gu  g  5s.  1943 
Tebo<fc  Neosho  1st  7s...  1903 

MoK  <fe  E  1st  gug  5s 1942 

Missouri  Pacific  3d  7s 1900 

1st  eonsol  gold  6s 1920 

Trust  gold  5s  stamped. «1917 

Begistered etl917 

1st  coll  gold5s 1920 

Cent  Br  By  1st  gu  g  48.1919 

Leroy&C  VALlst  g5s  1926 

Pac  B  ot  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s... 1938 

St  L  Ir  M<fc  Sgen  con  g  5sl931 

Sen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

Verdi  V  1  &  W  1st  g  58.1926 

Mob*  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Muli  Jack  &  K  C  1st  g  5s  1  nit 

Moh  <fc  Oliio  new  gold  6s. .  1 92"! 

1st  extension  gold  6s.. 7l  192  7 

General  gold  4s 1 938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  is    See  Southern 
Mohawk&Mal    AeeNYC&H 
Monongahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fe  T    See  SPC6 
Morris  &  Essex  6'eeDel  L&  W 
VI ash  Chat  .v.  st  List7s.l913 

T>  Lsl  consul  gold  5s 1928 

Jasper  Branch  1st  g6s.,1923 

McM  M  W<&  Al  1st  tis. .1917 

T&  P  Branch       I  6        .1917 

Nash  Floi  &  sh,i     See  L<fc  N 

Nat  ol  Mex  prior  lien  4%s.  1  926 

1st  eonsol  is ..1951 

New  11  &  D  See  N  Y  N  H  &  II 
N  J  J  one  K  I!  See  N  Y  Cent 
New  <fe  Cin  Bdge  .See  Penn  Co 
N  OiteN  E  prior  lien  g6s»1915 
N  Y  Bkln  <v  Man  Belt  See  L  I 
N  Y  tent  cV    11   R    1st  7s   ..1903 

Registered 1903 

Gold  mortgage  3%s 199, 

Registered 1907 

Debenture  5s of.. .1884-1904 

Begistered 1884-1904 

Regist  deb  5s  of...  1889-1904 
Debenture  g4s...   l  890  L905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1 905 

Registered 1 905 

Lake  Shore  coll g  3 'os...  19: is 

Registered 1998 

Mich  Cent  coll  g3%8....  L998 

Registered 1  oos 

Beech  Creek  lstgug4s.  L9S6 

Registered 1936 

2d  gu  gold  5s 1936 

Beech Cr  Ex1  1st  g3%8&1953 
Cart*  Ad  1st  mi  g  4s.. .1983 
Clear!  Bit  Coal  1st  s  f  4s.  L940 
Gouv&Oswelst  gug  5s  I'll 
MohA-  Mai  1st  gug4s..l991 

Income  5s 1 992 


M-S 
M-S 
M-S 
.MS 
J-J 
M-S 
F-A 
PA 
F-A 
A-O 
MS 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
Jiy 

A-O 
A  O 

F-A 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
QJ 
M-S 
F-A 

■  ' 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

A-  0 

A-O 


A-O 

J-J 
J-J 
.l-J 
J-J 
M-S 
M-S 
M-S 
J-I) 
J-D 
M-N 
M-N 
F  A 


A-O 
J-D 
J-J 

J  l> 
M-S 

Sep 


Price 
I ,  iday 
July  it 


Bin  Ash 

116% 

3  25% 

72     


99     . 

11134. 

11534. 

114  Hi. 
114a4. 

no's. 

99     . 


104^ 104^ 
101      ... 
110     lll'o 


82  Sale 
32  %  Sale 
22 %    221-2 


9838  Sale 
9 1  Hi    93 


145     

118     119 

12734 

121 % 123 

123     

10538  106 


95 


100%  Sale 
8534  Sale 

107  % 

88     Sale 

102% 

90% 

10734 

105% 


111% 

112% 

1 24*3  8316 
10838109 


108%  Sale 
93  %    95 

102  Hs 

107     108 

1121-2 

116%117% 
116 

92%    93 

103  Hi.... 
11514.... 

92  Hi.... 


1 29     . 
125     . 

99 
117%. 

93  Hi. 

99     . 


125     . 

115  . 

116  . 
114%. 


101     102 
78%  Sale 


101% 

L03 

10834 

L03% 

1 03 ! 

in:; 

102% 

100 

100 

1 00  Hi 

100% 

95% 

'  94  Hi 


Sale 


Week's 
Mange  in- 
Last,  Sale 


Low  High 
116%Miir'o2 
125H2May'02 

75     J'ne'02 
113     Nov'99 

99  99 

110%Mar'02 
11434  Feb '02 
115  J'ly'tfJ 
115     Dec'01 


100     Mar'01 


L04%     10434 
105*4  May'Ol 

ll378j>ne'02 


S134 

32 
22 


32  Hi 
32  % 
22  '■ 


98*4       98% 

90^  J'ly '01 

105     May'00 


147%  Jan '02 
118  J'ne'02 
127  J'ne'02 
121  Jan '02 
123%J'ne'02 
105*4  J'ly  'O'J 


103 
98 


Nov'Ol 
Apr '01 


9934        100*4 

85%  8534 
107%  J'ne'02 

86%  88*4 
102*4  May'02 

90's  J'ne'02 
10734  10734 
105%  Jan '02 


11 1*4  J'ne'02 
11234  J'nellJ 
124*4  1  24  '■_. 
108°8     109 


108        108% 
93%  J'ne'02 

100  Mav'Ol 
106  J'ne'02 
116  J'ne'02 
116%  117 
115%Dec'01 
92*4       93*4 


1 1 0 '4  J'ly '00 

93     Apr'02 

102     J'lj  '02 

129    J'ne'02 

127  F(h '!'•_• 
99%       99% 

11678  1167e 
95*4Noi  01 

101%J'nc'02 


128%  J'ne'02 
114%  J'ne'02 
113     Dec'99 


111     Dec'99 

10134J'ly'02 

78=8       7S»8 


Sale 


102 

1 1 12 

102 

L02 
96 
94% 
95% 


100'4. 

115  "  '. 


103 
92 


108%. 


101 3s 

104   - 

1(17 

1 0<s  Hi 
in:;' 
102  h 
L09% 

1013, 

1IMI', 
111(11. 

Kin's 

' 

•.1 1 

93  'i 

11 1  *4 
106 


1013J 

J'ne'02 
LOf  ' 

Apr'02 
103% 

Apr  '02 

Sep  '97 
Apr'02 
Jan  '02 

liie'trj 

Nov'Ol 

96 

J'ly'02 
Peb'OW 
Sep  '01 
J'ne'98 


3 
Sts 


A'o 


17 


40 

203 

80 


86 


82 
41 

117 


63 


26 


95     Apr'O! 


107%J'ly'00 

110*4  Dec  '(II 


lianje 

Since 

January  1 


Low    High 

115        1  lie's 

L25%127% 

75       77% 


99     101  H; 

110*4  110% 

112    'l'l7s 
112     115 


104*4  107% 


113     114% 


8134    85 
:;i):.    30% 
20%    25% 


96       98% 


147Hil47% 
118  121 
126%  12734 
121  121 
120*4124% 
103%106 


9S     101% 

81%    s.yij 
103     108 

85%    88*4 
102     loo '4 

90  Hi    92 
104%  10734 
101  H>  105% 


111     113% 
1.10%  114% 

122     126 
10034  109% 


106     10834 

91%    95 


104*4  107*4 
114  110% 
115% 120 


92 '4    95 


93        93% 

97  102 
129  132 
127  128% 

98  loo 
114  118% 


100%101% 


126*4  129 

114    110 


101  '•'.,  104 
7>s'-2    81 H: 


L0138104'8 
103%  L04«8 
KIT     109% 
1  OX  Hi  1(19 
1023!  104 
102%  io:;-', 


itn  '.,  10134 

111(1',    100*4 
101=8 


043,    98 
93       96% 
97«% 
93       96 


93       95 


BONDS 

N.  Y.  STOC KEXCH  A  N G  E 
Wekk  Ending  July  11 


X  Y  Ceut&  H  B— ( Continued j 
N  J  June  B  gu  lst4s...l9SG  F-A 

Begistered 1 OSO  F-A 

N  Yi&  Pit  1st  con  ^u  g4s  1993  A-O 
Nor  &  Mont  1st  gug  5s. 1916  A-O 
West  Shore  1st  4s  gu... 2301  J-J 

Begistered 2301  J-J 

Lake  Shore  eonsol  2d  7s. 1003  J-D 

Registered 1903  J-D 

Gold  3%8 1997  J-D 

Registered 1997  J-D 

DetMon&Tol  1st  7s.  1006  F-A 

KaA<feGRlstguc5s.l938  J-J 

Mahon  C'l  BB  1st  5s. .1934  J-J 

Pitts  Mc.K  <fe  Y  1st  gu  6s. 1932  J-J 

2dguar6s 1934  J-J 

McKees«feBVlstg6sl918  J-J 
Mich  Cent  1st  eonsol  6s.  1909  M-S 

5s 1931  M-S 

Begistered 1931  Q-M 

48 1040  J-J 

Begistered 1940  J-J 

J  L<feSlst  g  3%s 1951  M-S 

Bat  C&Sturlstgug3s. 1989  J-D 
N  Y  <fe  Harlem  g  3%s...2000  M-N 

Registered 2000  M-N 

N  Y  &  North  1st  g  5s.  ..1927  A-O 
R  W<fcOconlstext5s.Jil922  A-O 
Oswe&  R2dgug5s...el915  F-A 
RW&OTRlstgug5s.l918M-N 
Utica&  Blk  Biv  gug  4s.  1922  J-J 
N  Y  Chic  &  St  L  1st  g  4s.  1937  A-O 

Begistered 1937  A-O 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  II  nd 
N  Y"  Lack  &  W  *c«DL&W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
N  YNH<feHarlstreg4s.l903  J-D 

Convert  deb  certs§l,000 A-O 

Small  certs  $100 .. 

Housatonic  B  con  g  5s. .1937  M- 
N  H  &  Derby  con  g  5s. .1918  M- 

NY&NE  1st  7s 1905  J- 

lst 6s 1905  J- 

N  Y  &  North    See  N  Y'  C  &  11 
N  YO<fe  Wref  1st  g  4s..ffl992  M- 

Regis  §5,000  only 71992  M- 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  B  B    See  Long  Island 
NYS&W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Norcfc  South  1st  gSs 1941  M- 

Xorl'  &  West  gen  g  Os 1933  M- 

Improvem't  <fe  ext  g6s..l'.i;  1  F 

.New  River   lstg6s lo:;2  A 

N<fe  WRv  1st  con  g  48.1996  A 

Registered 1996    - 

Pocah  C  &  C  joint  4s. .1941  J 


C  C  &  T  1st  gu  g  5s 1 922  J 

ScioV<feNElstgug4s  1989  M 
North  Illinois    See  Chi  &  S  \V 
North  Ohio     See  L  Erie  <t  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997 

Registered 1997 

General  lien  gold  3s lt2047 

Registered a2047 

C  B&  Qcolltr4s    SeeUt  Nor 
St  Paul-Dul  Div  g 48.... 1996 

Registered L996 

St  P&  N  I-  gen  g  (is...  102:; 

Registered  cert i tic's..  102:; 

St  Paul  A   iml  1st  5s....  193 1 

2(1  5s 1017 

1  si  eonsol  gold  4s IOCS 

Wash  Cent  1st  g4s 1948 

Nor  PacTerCo  1st  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  StPM&O 
Nor  <fc  Mont    See  NY  Cent 

OInd  &  W    .See  C  C  C  &  St  L 
hio  River  BB  1st  g 58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  BB  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  3>ae 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    See  C  &  N  \V 

Pac  Coast  Co  1st  g  5s.... 1046  J-D 
ac  of  Missouri     See  Mo  Pac 
Panama  1st  s  fundg4%s.. 
Miik  fund  subsidy  g  6s..  1910  M 

Penn  Co  gu  Lstg  1  '-.  s 1923  -i 

Registered 10.1  .1 

Guar  S%8  coll  trust  reg  1937  '■'• 

GuarS  '-jseoil  ir  s,  r  B.     ! '-'  II    .. 

I.,v   I'  1st  con  g  5s.19.l2  A 

Begistered 1932  A 

CI  <fe  Pgen  gug4%8serA.'42  J 

SeriesB : 

sen,  s  c  3%s 1948  M 

Series  D3  us  1950  P 

Erie*  Pittsgu  g3%s  B  L940  J 

Series  C ....1940  J 

N  AC  Bdge  gen  gu  g4  Hsu  1945  •' 
PCCA-  St  I.lhi  1  i,..s  A...  L940   V 

Series  11  guai I! 

series  t  •  guar ! 

Series  I)  Is  guar 19  15  v> 

Series  E  3%  guar  g 19  19  F 

l'Uts  l-'t  Wit  C  l«t  7s.   .1912  J 

2d7s 1012  J 

3d  7s fcl912  A 

Penn  HB  lot  real  est  g4s.l923|M 
( 'onsol  stei  hn  l-  ■_  6a         1 905  .1 
Warrants  com        -   iO      paid   .. 
Con  currency  6sreg...gl' 


/  rice 
Friday 
July  11 


md 


ASlc 


102 


113»4U4 
114     Sale 

104=8 

104% 

107      


112 


Week's 
Range  or 
Last,  Sale 


Low 

108 


High 

Dec'01 


105%  Nov'Ol 


113%     113"g 

113  114 
104%  J'ne'02 
1043s  May'02 
107%     ld7  Hi 
HOHiMar'OO 

114  Feb'02 


127  Hi  Feb '02 
14638  Apr '01 


138  . 
128  .. 
12334  .. 

110      117%  11858Dee(ll 

127%130     128     J'ne'02 
126Hil28%127     J'ne'02 

100l4 HO      Lee   1)1 

106%Nov'00 


123 


.  12334 


106      

105^8  Sale 


100     101 
225     


132%. 


105      . 
102%. 


10334  nil', 


133 

132 


102    Sale 


93  *4  Sale 
106% 


104%  Sale 


Sale 


128%. 

128     . 


112*4   .... 

98%  101 

94H2 

116Hill8 


112 
110 


114 
112 


111      114 

102%  105 



110%111*4 

110     

96% 




120%  . 

1 2 1  \  . 
1023.,  . 

103%. 

10034  . 


1  14  %  1153s 

.  115% 

113      .... 

L06     .... 
95%.... 

128  .... 
'128  .... 
•128     .... 

108     .... 


104%  Sale 


115%  May'00 


121  Hi  Ma  VI 12 
123%  J'ly '02 
11334  Jan '02 


110%Nov'ol 
105«8  1U5% 
107     DcC'Oi 


HIO  Dec'01 
225  J'ne'02 
216  J'ne'02 
135%  Jan '02 


114     Jan '00 
106*4  Mar' 02 

L03%     104% 
101%Nov'98 


116%Mar'02 
134    J'ne'02 

136     J'lv  (»•_' 
135*4  May'02 

nil  ■•,      102 
KlOHiJaii(i2 
93  98% 

107%J'lj    111 
102        102*4 


104        104*8 
104%      104% 

74%        75>4 
72     Apr'02 

102%May'02 


129%  -Max  '(12 
132  J'lv ''.HI 
122  Apr '02 
lll%J'ne'02 
LOO      .Ian '112 

94%  Feb '02 

116     J'ly  '02 


112%J'ne;pi 
108%    lOSHi 


111     J'ne'02 

102%  May'02 
102  Apr'02 
111%  J'ly '02 
110%  110% 
102  Nov'98 
98%  98 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


U5%J'ne'02 

1  i:»'s.riv'02 
1  lei...  Feb '03 

lOC.i,  Nov'03 

97%  J'ne'02 

132      J'ne'02 
131%May'02 

L30     Apr '01 

llOHi.Mar'02 


104  Hi     104% 


A  0 


2  1 


112     116 
112%115% 

104%  107% 
104%  10734 
107%  109  Ha 


32 


65 
35 

'  7 


53 

5 

126 


Jianr/e 

since 

January  1 


Low    High 


114     114 


127%  127% 


128     132% 
127     130 


121*4  121% 
123%127% 
11334114Hi 


105%  108 


204%  225 

207     216 

135%  135% 


106%  106% 
103     105l4 


116%  116% 
134      135% 
132     386 
LS5     I 

101  %104% 

100%  100% 

92        93% 


1251 


101%  104% 


104     106% 
103%  105% 

7:;       75% 
72        75 

100     102% 


1.29%  129% 


121      122 

Il(|i4ll2% 

100    100 

94%    94% 

115     119% 


108     110 


109%  114% 

102%  102% 

101  %  102 
111%  113% 
110%  112*4 


97%    99 

122%  123 


11434llC.% 
1143,  115% 


07        07% 
130     132 
ISO     131% 


lio%lio% 


103%  104% 


MISCELLANEOUS    BONDS— Oftntthned  on  Next  Piw 


Telcsraph  and  Telephone   | 

Am  Teh  p  &  Tel  coll  tr  4s  1929  J-  J 
Comm  Cable  Co  1st  g  4S..2397  Q-J 

Begistered 2391  Q  J 

Erie  T  &  T  col  tr  g  s  t  5s . .  1 92!  i  J-  J 

MetT.v  T  1st  s  1  ggs L918  M  \ 

Mut  Un  Tel  Co    See  Westn  Un    ' 

N  Y  <t  N  J  Tel  gen  g  5s. .  1  921 1  M-  X 

No  Westn  Teleg    See  West  U 11 

West  Union  col  tr  cur  5s. 1938  J   3 

Fd  anil  real  est  g  4  %s...l950  M-N 

Mut  Un  Tel  s  fund  Os... 1911  M-N 

Northwestern  Tel  7s....  1904  J-J 

Coal  ;inil  Iron 
Oah  CoaJ  Mm    See  T C  I  &  R 
fmrnrt rrt -^r-ri    *»*  i  ca  m 

tMCAIDerO*  gug  5s.  1009  J-J 
Qhl  rnol Ce  gea  gold  0s...l919|M-N 


110  112 
105%  106% 

111  Id 


110%. 


100    Mai  11 

LOO       \pr'02 

100%  Oct    'nil 

109     Oct  '99 

114%Apr'02 

113%  Oct '01 

110%     110% 
106%  J'ly'02 

111     J'ne'02 


55 
115 


Nov'00 
Apr'02 


114%114H 


99%  100% 

100%  100% 


110%113i-. 
106      LO 
110% 


112     115 


Coal  mill   Iron 
Col  F&  ICogen  s  fg5s..  194.;  F    \ 
Convertible  di  191 1   FA 

De  r.ardel  C&  3     See  T  C  A  I 
(Ir  Kiv  Coal  A   c  lsl  1;  6s..  1019    \  (> 

.j. -ii  6  Oleai  C&Ilf  I!        J  i1 

2d  gold  5s L926  J   I' 

Kan.*.   II  C  A-  c  1st  Bfg  5s  L953   -I    -I 

Pleas  Yal  coal  1st  -  s  f  58.1928  .1  ■■< 

IIocIkv  PitC<S  I  pur  111  38.1946  M-N 

I'enn  Coal  T  Din   lsl  g6s.«193  .    AC 

Birm  Div  1  si  eonsol  tls   .101,    J-J 

cah  c  M  Co  1st  gu  g  6a.  1922  .1  -D 

DeBarC*  I  Co  gu  g  68.1910  F-A 

WhLE<fc  PC  Co  lsl  g  5s.  1919  J-J 

Manufacturing  <V  Industrial 

Amer  Bicycles  fdeben  5s  1919  M-S 

Mil  Cot  (HI  I  1915  Q   K 


105% 

102%  Sale 


101 

102 

110 

110 

Ill 

103 

103% 

62% 

100% 

105%     105% 
lei    i      102% 

115     .l'ue'02 
10:     M.ay'97 

so      Max '97 

lot;  1 1  Feb'02 
1  ( 16     Oct  '00 


1  in 
LIS 

105 

102 

32 


J'ne'02 

j'ne'02 

Feb '00 

J'ly 'OS 

Jan '00 


64%       64% 
100%  J'ly '02 


8 


103     106% 
10!       111% 

108     115 


106     106% 


108  111% 

109  113 


101%  104 


50       73 
99%  101 


•  N» price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    pDueJ'ne    A  Due  J'ly    p  Due  Nov    «  Option  sale. 


Jolt  12,  1902.] 
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BONOS 

X.  v.  STOCK  KXCHANGE 
:<   ENDING  JULY  11 


vuu  BR — i  Continued j 

Consol  goW  :>s 1910 

Consul  n'lil  is 1948 

Alleg  v.ii  gen  gu  g  48...  1942 
CI*  Mar  isi  gu  g  44s. .1935 
HKK  R«*  Bge  1st  gu  4s  g. '30 
Gr  R  &  1  ex  1st  gu  g4%8  1941 
Sun  a-  Lewis  1st  g  4s.. .1936 
V.VJ  RR  A.  Can  gen 48.1944 
Pensaoula- &  Atl  o'm  Lid  Nash 
Peo  &  East    See  C  C  c  As  St  L 

Peo  &  P(  k  l"u  1st  g  0s 1921 

Sd  guld-l'-s 61921 

PereMarq-ff.fi  I'M  g6s.l920 

1st  consul  gold  5s 1939 

Pt  Huron  Div  1st  g  5s.l  939 
SaxTusA  It  lstgug  4s. 1931 
Pine  Creek  res  guar  bs... 1932 
Pitts  Cm  &  St  L  See  Venn  Co 
Puts  Clev  &  Tol  1st  g  6s. .1922 
Pitts  Ft  \V  &  ch    See  Penn  Co 

Pitts  June  1st  gold  0s 1922 

Pitts iV  L  Kite  2d  g  5s...al928 
Pitts  MoKees  &  V  See  N  X  Cen 
Pitts  Sli  &  L  E  1st  g  5s.. .1940 

1st  oonsol  gold  5s 1943 

Pitts  A;  West  1st- 4s 1917 

J  P  M  &  Co  eertts 

Pitts  V  &  Ash  1st  COO  58.1927 

Keadlng  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4a. ..1961 
Rensselaer  As  Sar    'nee  D  &  H. 
Rich  As  Dan    See  South  Ry 
Rich  As  Meek    See  Southern 
Rio  lir  West  1st  g4a 1939 

Consol  ami  col  trust  -is  .1949 

Utah  Cent  1st  gu  g  4s.alol7 
Rio  Gr  J  tine  1st  gu  g5a...l939 
Rio  gr  So  Is;  gold  4s 104(> 

G  uara  nteed 1 04(J 

Roth  A;  Pitts     See  K  R  As  P 
Rome  Wat  A  Og    See  N  V  Cent 
Rutland  1st  eon  g  14s....  19-11 

Rut-Canad  1st  gu  g  4  4s.  1949 

Sag  Tus  &  11    See  Pere  Mara 
alt  Lake  U  1  st  g  s  I  (is.. 19 1 3 
8t  Jo  A;  Gr  Isl  1st  g  3-48. .1947 
St  Lav,  &  Adirou  1st  g  5s.  199li 

2d  gold  lis 199ti 

St  Let  Cairo    See  .Mob  A;  Ohio 
St  L  it  Iron  Mount     bee  M  P 
StLKCA-X     .See  Wabash 
St  L  M  Br     See  I  BK  A  ol  St  L 
St  L  &  s  bran  2d  g  lis  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  As  S  ff  UK  gold  4s. .1996 
Soutlnv  Div  1st  g  5s..  194, 

Refunding  g4s... 1951 

K  C  It  S  &  M  eon  g  6s..  19:28 
EO  FtS  A  M  lty  ret  g  4s  1036 

Registered 1936 

fit  Louis  So     See  Illinois  Cent 
StLSW  1st  g4s  bd  ctfs.1989 
2d  g  4s  mc  bond  ctfs...^il989 

Trust  Co  ctls 

Gray's  Pt  Ter  1st  gu  g5s  1947 
St  Paul  As  Dul  See  Xor  Paei tie 
8t  Paul  M  <fc  Man  2d  6s. .  .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  'as. .  1933 

Registered 1933 

Dakota  est  gold  lis 191U 

Mont  ext  1st  gold  4s 193 

Be  glstered 193 

EMiun  1st  div  1st g5s..  1908 

Registered 1908 

Xor  Div  IsT  gold  4s 1948 

Minn  L'niou  1st  g  6s l922 

Mont  C  1st  gu  g  6s 1937 

Registered L931 

1st  guar  gold  os 1937 

Will  .t  SF  1st  gold  5s..  nio- 
St  P  &  Xor  Pac    iesNorPac 
St  P  &  S'x  City  See  U  St  P  M  &  1 1 
S  Fe  Pres  As  Ph  1st  g  5s...  194'- 
S  A  &  A  P    See  So  Pac  Co 
S  F  As  N  P  1st  sink  l  g  as.1919 

Sav  F  it  W  1st  gold  6s 1934 

1st  gold  5s 1934 

St  Jolui's  Div  letg  4s.. .1934 
Ala  Mnl  1st  gn  gold  5s..  1928 
Brims  <fe  W  1st  gu  g 4s. .1938 
Sil  Sp  Oea  it  G  gu  g  4s.. 1918 
Scioto  V al  &  N  E  See  Xor  it  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g5s 1911 

Seau  As  Boa  1st  Bs 1926 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  <fe  So    See  M  K  As  T 
SilSpOcaAsG     See  Sav  F  As  Y\ 

Sod  Bay  A;  So  1st  g  5s 1924 

So  Car  As  Ga    .See  Southern 
So  Pac  (Jo— Coll  tr  g  4 4s..  1905 
Gold  4s  (Ceut  Pac  coil) .  A.-1949 

Registered &1949 

A&  X  W  lstgug  5s. ...1941 
Cent  Pac  1st  ret  gu  g  4s  1040 

Registered 1949 

Mort  guar  gold  3  4s. .  £1929 

Registered k\  020 

Gal  liar  A-  S  A  1st  g  6s. .1010 

2d  gold  7s 1905 

Mex  As  Pac  1st  gos 1931 

Gila  VG<&Nlstgug5s.l924 
Hous  E  &  W  T  1st  g  5s. 1933 


A-O 


J-D 


M-S 


J-J 


Price 

Fi  id  an 
July  tl 


Kid 


Ask 


114 
108 

106*" 

110  4 

101 

115 


1234. 

125" 

111 
113  4 


125  4 


122 


122 
114 


120     .. 


100     101 

1004 

1174 

98     Sale 


96  %  Sale 


100%  Sale 
93  %  94 
1'.".     

1124 

S2 

93 14 


96       90  ^ 


107  '-I  09 
107  %  109 
130     132 

111  4  Sale 
97      100 

99      

07      Sale 

125  "a 

9o%  Sale 


loo 's  Sale 
85%  Sale 


100 


114'4 

137% 

135% 

1124 


Week's  h*~ 
Mange  or  \%% 
Last  sale     <s. 


Low       Jli'jh 


102     Xov'O 
112%  Mar'00 

ii'i4Mlu:'o"-J 

117"  May' 00 


130%  Feb '.02 

101  Oct  '00 
125  J'ne'OS 
112  May'OS 
113^2     1134 


137  Nov'97 
107  4  Oct '98 
120     Oct  '01 


121     Mav'OU 

OS     J'ly'9 

lt)24J'ue'0: 

101     Apr '02 

111       J'UB'02 

98  9S4 

92     Apr '01 
0  6  '4       964 


L00%  IOIJ4 
94a4  J'ne'02 
97     Jan  '02 

114  May'Oi 
y0  4-I'ly'01 
94r'bJ'ue'02 


1 91^  No V01 


96     J'ly'02 


1074     1074 
107     May'02 

130^      130Js 
1144     1144 

00  99 

100     Jan  '02 

97  07 

125Wne'02 

9OI4        90  78 


99^8  100 14 
85  >4  86^ 
81  <%  J'ne'02 


115i4  .... 

105  4.... 


107 


lOO^ 

1364140 


1204. 
121  >2  . 


Ill 


120  4  . 
114 '4  . 

98  . 
112      . 

93 '«. 

95 18  . 


8534  Sale 
1O3Hj10334 
112      

97      


101 

99 14 
93 


100 
Sale 


10234  Sale 
"  "894 


89 


113     . 

104 
109'8. 
108      . 
107      . 


1154iJ'ne'02 
141  Apr '02 
140  Mav'02 
112         112 

116'rAih'OI 
115  ...riie-02 
107a4  Mav'ip 2 
106  May'01 
1063a  J'ne'02 


A'o 


10 


131 
"29 

24 


3 

8 
3 

18 

35 


75 


128  Apr '02 
141^  Ai»r'02 
115  Apr '07 
124^2  J'ne'02 
125 4 Feu  02 


111     Aug'01 

11334  Dei     1)1 

128     Dec'01 

123     Di  c'99 

05 '1  Xov'01 

110     May'02 

87     Aug'01 

95  05 

8534       8634 

103  4-riH'l'-' 

104:j4  Feb 'OS 
96^  Mar'02 


100     Dec'01 

994       99  4 
9258       93 
95     Apr '02 

111     J'ne'01 
10234     10:: 
9078J'ne'OO 
8834       89 


954    OS 


100  102 v 
9234  0534 
07       97 

1 12  H 1 1  5  li 
804  82>a 
91       94=8 


Range 

since 

January  1 


Low    Jliy/i 


11141114 


130     130l4 


124     125 

112      115 
1134117 


121     121 


100  102  4 

101  10! 
Ill     111 

074101 


05        994 


1074111^ 
107     110% 
130^134 
1144U8 

96     100 
100     100 

9(>4    OS'* 
125ia  125  ^ 

90*4    9434 


96^  1004 
77       88 
80%    S134 


1114117 
137381414 
130     140 
112     1154s 


11538  11*1* 

106     109 


1063yl074 


140'4l41'4 


124 h  125 
124°8125  4 


113  J'ne'02 
108  Mar'02 
IIOI4  Apr'02 
108  May'02 
106      Feb '02 


32 
219 


110     110 


so  4    05 

84       87 14 
102%  1054 


06J4    96 '4 


99  101% 
92   96 
94%  95 


101%  104 


87    89% 


109% 113 
10S      108 

1004110% 

108     112 

105      Dili 


BONDS 

x.  y.  stock  exohaxge 
Week  Ending  July  11 


•§£ 


Price 

J-'riiltni 
Jlihi  II 


Southern  PacCo — (Continued  1 

11 E  &  W  T  1st  gu  5s  red.  103:; 

H  &  TClst  gos  in  t  gu..lo;i, 

Consol  g  6s  int  guar...  19 12 

Gen  gold  4s  int   guar..  102  1 

Waco  As  X  Wdivlstg6s'30 

Morgan's  La  &  T  1st  7s.  101s 

1st  gold  6s 1920 

X  YT&Mex  gulst  gls.1012 
Xo  of  CaJ  1st  gu  g  6s. ...1007 

Guaranteed  gold  5s 1038 

Ore  &  Cal  1st  guar  g  5s  192  1 
S  A  &  A  Pass  1  st  gu  g  4s .  1 0  1 3 
So  P  ol  Ar  gu  1  st  g  8s...cl909 

1st  guar  g  6s t-1010 

S  P  of  Cal  1st  g6s 1905 

1st  g  6s  series  B 1905 

1st  g  lis  series  C  &  D...1906 
1st  g  6s  series  E  Ai  P. ..1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 103, 

Stamped 1905-.. 1937 

S  Pac  of  X  Mex  1st  g  6s..  1911 

S  P  Coast  1st  gugls 103, 

Tex&  X  O  1st  7a 1005 

Sabine  Div  latgOs 1012 

Con  gold  58 10  13 

Southern— 1st  con  g  5s 1001 

Registered 1994 

Mob  &  Ohio  coll  trg  4s..  103s 
Mem  Div  1st g41a-5s...  1996 

St  Louis  div  1st  g  4s 1051 

Ala  Cen  R  1st  g  6s 101s 

Atlife  Danvlst  g4s 1948 

Atl  &  Yad  1st  g  guar  4s.  10  10 

Col  &  Green v  1st  6s 1916 

ET  Va  &  Ga  Div  g  5s.  .1030 

Con  1st  gold  5s 1966 

E  Ten  reor  lieu  g  5a 1938 

Registered 1938 

Ga  Pac  Ry  1st  g  6s 102 

Knox  &  Ohio  1st,  g  (is.  ..102 

Rich  As  Dan  con  g  6s 1015 

Equip  sink  fund  g  5s. .1000 

Deb  5s  stamped 102 

Rich  it  Meek  1st  g  4S...1948 
SoCardt  Ga  1st  g  5s.  ...1019 
Virginia  Mid  ser  C  6s.. .1016 

Series  D  4-5a 1921 

Series  E  5s 1026 

General  5s 198( 

Guar  stamped 1036 

W  O  As  W  1st  cy  gu  4s. .1024 
West  X  C  1st  con  g  6s. .1014 
S  &  X  Ala    See  L  &  X 
Spok  Falls  &  Xor  1st  t?  6s.  1030 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Sunb  &  Lew    SwPeniiKK 
Syra  Bing &  X  Y    See  DLitW 
rPebo  &  X    See  M  K  <fc  T 
lerAofStL  1st  g  44s..  1039 

1st  con  gold  5s 1894-1944 

St  L,  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  X  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s.  .1905 

1st  gold  5s 2000 

2d  gold  inc  5s o2000 

La  Div  B  L  1st  g  5s 1931 

Tol&  O  C  1st  g  5s 1935 

Western  Div  1st  gos. ..10 

General  gold  5s 10 

Kan  As  M  1st  gu  g  4s.  ...1000 
Tol  P  &  W  1st  gold  4s....  101 
Tol  St  L  As  W  pr  lien  g  3  4s  .192 

50-year  gold  4s 1050 

Tor  Ham  &  Bull  1st  g  4s. /<  1946 

Ulster&DellstcongSs  102s 
n  Pac  RB  As  1  gr  g  4s..  1047 

Registered 1047 

lstlien  convert  4s 1011 

Registered 1011 

Ore  Ry  &  Xav  con  g  48.1046 
Ore  Short-  Line  IstgOs.. 1922 

1st  consol  g  5s 1946 

Utah  &  Xor  1st  7s 1908 

Gold  5s 1926 

Uni  X  J  RR  As  C  Co  6'ee  Pa  RR 
Utah  Central  iSee  Rio  Gr  Wes 
Utah  As  Xorth  6'ee  Un  Pacific 
U  t  lea  As  Black  R  See  X  Y  Cent 
\'  er  Val  Ind  As  W  See  Mo  P 
'  irginia  Mid    6'ee  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 193 

Series  B 1939 

1st  lien  equip  s  fdg  5s..  1021 
DetAs  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s.  .1030 

OniDiv  1st  g  3  4s 1941 

Tol  As  Ch  Div  1st  g  4s.. .1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    ,S'ee  Del  Lac  &  West 
Wash  Cent    6'ee  Xor  Pac 
Wash  O  As  \V    6ee  Southern 
WeatX  Y&  Pa  1st  g  5s.  .1937 

Gen  gold  3-4s 1943 

Income  5s (11943 

West  Xo  Car  See  South  Ry 
West  Shore  »S'ee  X  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wheel's  &  L  E  1st  g  5s... 1926 
Wheel  Div  1st  gold  5s. .1928 
ExtenAs  Imp  gold  5s.. .1930 

lat  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  As  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  As  X  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


MX 
J-J 
\  O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
.1-.] 
A-o 
.V  O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


Xov 


J-J 
AX> 

J-J 
F-A 

M-S 


J-J 


Hid 


A  sk 


109%  1104 

1104 

05      Sale 


1214. 


106 

1174 

100 

88% 
110 
111% 
llhi1! 
107;)8 
107  4 
117 
119 
111 
109% 
111 


Week's 
Bange  or 
Laet  Sale 


Low       High 


110     J'ly'02 
11343 
95  954 

127  4  Feb '02 
1334May'02 

123  4  Feb '02 


Sale 


lOO- 
llS 


111  4 

ll^^o 
121  *4 


Sale 


98 
112  4 

99% 
116 

95% 

OS '4 
120 
116% 
121 


122 
1174 


125%. 
1234. 
119      . 


1114 

90 

11041114 
12034 

1 1 2 '., 

115 

116 


116 


03%  . 
117  4. 

122     . 


121        J'lH'O) 

119%  J'ne'02 
121        121 
1174J'ue'02 

i'is"  J'ne'02 
126%J'neii2 

119  119 
101%J'ly'00 
lll%Mav'02 

90     May'02 
in  4 J'ly'02 

123       lM'h'02 

102  Oct  '90 
114  Sep '01 
1154.;  ne'02 

116  4  Dec '01 
98     Apr'02 

120  4  J  ne'02 

117  J'ly'00 


111%. 
117     . 


119%  Sale 
984  10J 


1124 
1104  .... 
106     1084 


95 

91 
88  Js 
83 

07'.4 

1114112 
104%  Sale 


16 
92 
90% 

83  4 


108      Sale 


103      1034 

127% 

116%  Sale 

1104 

1104 


110  4 
112% 
100 

77% 
106 
109 

93% 

88% 

98 
109 


Sale 

113 

Sale 

Sale 

1064 


Sale 


119     120 
99%100l4 
35     .... 


111% 

114 

1134 

112     

95  4  Sale 


113     Jan '01 
105%Nov'01 

88%         80-\ 
112%  Apr'02 
1114J'ne'0 
1054J'n.  i'O 
108     Deu'O] 
110%  Jan  '02 


119%J'ne'0 
107     Nov'OO 
109%J'lv'(i 
116%Apr'() 


A'o 


13 


61 


108 
1144 
108  4 

1 2 1  '4 

122  4 
99 

115 
101 
120 
984 


May'02 
Feb  '02 
J'ly'01 

122 
Jan  '02 

99 
Mar'02 
J'ne'02 
Mar'01 
J'ne'02 


114%  Mar'02 
116%J'ne'02 

1154  May'02 

104     Feb'01 

119l4     119% 

99  4  J'ne'02 

111  J'ne'01 

112  4  J'ly'02 
112%  Xov'01 
109     May'02 

90  06 1, 

02  02 

004  J'iv'02 
83%  J'ly'02 
98%  J'ly'02 
111%  J'ne'02 
104%  104% 
104%  Id!7* 
107%  1084 
106  Apr'02 
103%  103  4 
127  J'ne'02 
116%  116% 
117  4  J'ne'01 
1144Apr'02 


119  4     120 
112%     112  4 
100        1004 

634        78 

I0534  Apr'02 

111%  May'02 

97  May'02 
884       884 

98  Mar'02 
110     May'O 


119  J'ly'02 
99  4  J'ne'02 
40     Mar'01 


114%  Jan '02 
113  Apr'02 
1124Jan'02 
113  Dec'01 
95%       96 


92%  Sale      91%      93 


16 


200 

1 
250' 


3 

2 

10 

826 


10 


It  any  e 

Since 
■Jin:  uary  1 


LuiD    High, 


110  112% 
!  104114% 
9334  05  4 
125:>4  127  4 
133'. .137 
123      123% 


87% 
112% 
114 
105% 


92 

113 

114% 

108% 


110%  11 0% 

119%  L 19% 


108% 
115 


111 
116% 


108 
114% 


10s 
114% 


119% 
122 
97 

1  1  2  4 
004 


124 
122 

90% 
115 
101% 


04        98% 


117      120% 

120  122% 
1134117  4 

125""  i20"" 
125  127J4 
119     122  4 


111*4  113% 

00  00 
100  112 
123  123 


115  ID'. 


98   98 
120  121 


1144114% 
116  4116% 
112%  115% 


119 
96 


122 
10234 


112  41144 


107     1103a 
044    98% 


934 
92% 

87 

00  4 


91 
90 

81% 

07 
1104H3 
104%  1064 
10441064 
105%  11034 
106  106 
102  1044 
126  1294 
1164119  4 


1144H44 


118%121 
1104114% 
100     103 
66%    7834 
105     10534 
1094  111% 
95       97 
86%    89 
98       98 
109     1114 


119     121H 
98%  101 


112%1144 
113  1154 
112%1124 


91       974 


85    88      95 


MISCELLANEOUS    HON  US— Concluded. 


Dliiniif  in  tiiiinc  Sc  Indus  1  ri.-i  I 
Am  Hide  As  L  1st  s  far  6s. .1010 
Am  Spirits  Mfg  1st  gtis.,1015 
Am  Thread  1st  col  tl  4s. ..1010 
Bar  As  S  Car  Co  1st  g  6s.  ..1942 
Consol  Tobacco  50-yr  g  is.  1951 

Regis  1 1  red  4a 1051 

Disiiil  ol  AmercoUtr  g 5s. 1911 
Gramerey  Sug  1st  gold  6s. 1023 
111  Steel  Co  del)  5s 1010 

Xou-conv  deben  5s 1013 

Int  Paper  Co  1st  con  g  (is.  1018 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Xat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope  &  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  S  LeathCosldebg6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


98 
90% 

Sale 

67% 

Sale 

94 

05 

100 
100 

109  4 

100:;i 

98 

98    98 
90    91 

82  J'ne'02 

105  Jan  '00 


67 '4 


67% 

05  4  Mar'02 
94  4  05 
99%  Apt  '01 
99  Jan  '99 
100  Mav'02 
109%      109% 


105% 


66 
14% 
'114 


90 
Sale 

154 


93 

106 

94 

66 

14 
114 


Aug'00 
J'ly  '02 
Apr'02 

66 

1 5  4 
114 


508 
'44 


94  4100 

80       01  4 

82        S3 


64%     69% 

65  4    65  4 
86       06 


100     100 
107%112 


106     110  4 

89        95 

55        74 

6%    19 

112     116  4 


Miscellaneous 

Adama  Ex  col  tr  g4a 1948 

Am  Dk  As  Imp  5s    See  Cent  X  J 

Am  SSCoof  AVVag  5s 1920 

B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  J  C  As  St  Yard  col  g5s,1915 
DetMit  M  Id  gr  incomes..  1911 
Hohoken  L  As  I  gold  5s.  ..1910 
Mad  Sq  Garden  1st,  g  5s. .1919 
Man  Beh  H  &  L  gen  g  4s..  10  til 
Xewp  Xe  ship  &  i)  D5sdl990 
X  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  stk  Yds  1st  4  48.1930 
St  L  Ter  Cnpples  Stat'n*  Prop 
Co  1st  g  4%s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  lis. .1023 
Sp  Val  Wat  Works  1st  6a  1906 
TJ  S  Red  &  Rc|  1st  s  i  g  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


1054106 

*Sl""83"" 

"66%  Sale' 


60 


96%.... 
102     .... 


108 
85 


86 


106        106 

10034  J'ne'02 
82%       824 

111  Mar'01 
59  67 


50     Feb'02 
96%   "97" 


101     Feb '97 

113%J'ly'00 

85%       87% 


3 
374 


is 


23 


103%  107% 

10034101% 
79%    854 

"SO"  "67"" 


38       50 

064106* 


85       S934 


•No  price  Friday;  latest  bid  and  asked.    aDueJan   oDueFeb    cDue  Mar  dDue  Apr  y  Due  J'ne  liDue  J'ly  k  Due  Aug  p  Due  Nov  aDue  Deo    sOptionsaie 


BOSTON  STOCK  EXOHANQE-Stock  Eecord,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
July  5 


Monday 
July  7 


83   84 
994  994 
260  260 
164  164 

237  

202  2024 


300  300 
162  162 


198  

160  

285 

144  144 

•172  

4278  43 
97 'a  974 
29   29 

2304  2314 


198  

xl61  161 


233  233 
•209  210 


•70 
•84 
*76 
'82 


72 
85*0 
81 
84 


10041064 
105  4  105  4 

88  4    884 


•954    96 
113     1134 


•264 
*85 
6 

24 
1274 
119 
165 
-13 

75 

*4 

r 

*52  4 

-8 
280 
'304 
182  4 

"2 


264 

86 
7 

26 
129 
119*2 

165  4 


7.". 

4*4 
129 
52  k 

8  k 
280 
309 
182  4 

2l4 


•1104..-- 
* 90 

3k      34 
140     141 4 

5         5 
237     237 

-9         94 
13141374 
*264   27 
29       29 
*2         2  k 

11341144 

*53      

*31k    3134 


54       54 
384    3834 
89'8   90 

* -90 

3034    3034 
103     103  4 
♦103     106 
'103     105 


234 

24 

644 

•24 

12  4 
-264 

-44 
*-50 
*284 

32 


*74 
•570 
*-10 

184 

"•60" 

2»16 
*3k 
544 
53 
135 
-1124 

*234 

•Kli-2 

3  4 

*12  4 

1834 

-14 

*42 

"*24 

•14 

24 

•194 

28 
-44 
133 
*14 

134 

*4 
*124 
*175 
•8 
*95 
•114 
194 
104 
20 

*534 

*44 

66 

*14 


23k 

24 

654 

3 
133. 
27  4 
54 
•80 
30 
32 
•75 

334 

9 
590 
•15 
184 

8 
•60 
24 
4 
544 
5434 
135 
1144 
3k 
114 

34 


1834 

24 
2 
12 

43 
34 
24 


24 
20 
60 
28 

5 
133 

2 

134 

1 

13 

180 

ioo" 
L2 
20 
164 
20k 

0 

5 
56 

14 


Tuesday 
July  8 


83  "a    84 
99  k    99  k 
2604  2604 
164     165 
237     237 
202     202 


834   834 
99       99 
260     260k 
165     166 

*237     

202     202 


*300     305 
159     161 


*300     305 
159     162 


144     144 

*175     179 

424    424 

98       98 

•284    29k 

2314232 


210  210 

72       72 

85  85 

*75       80 

•82       84 

105  106 

106  10634 
90        90 


954    96 

113     113k 


•264  264 
*85  86 
64  74 
26  274 
128  12834 
11941194 
165     166 


75       75k 
*4         4  4 
f  229 

*534    544 
*8         84 
'277     280 
308     308 
182     183 
24     2k 


■1104 

' 90 

34     34 
141     141 

4         44 
237     237 

*9         94 
139     148 
-264   27 
-284 • 

"2         2\ 
1134114 
-53       634 

314    3134 


38       3834 
894    90 
' -90 

•30       31 
1024103 

104  104 

105  1054 


•234 
»2k 
644 
-24 
134 

*26k 

434 

••50 
28 
32 


-74 
•570 
••10 

1734 

* 
*v4o" 

2  4 

*3k 

54 
55  4 
*1S4 
1144 

3  k 
11 

34 

•124 

18 
2 

"ll'k 
42 

"V2*4 
*14 
*24 
20 
60 
28 
*44 

*130 
2 

*134 

*4 
1234 
•177 
-3 
*95 
•114 
194 
16k 
20 

534 

*44 

554 

14 


24 

234 

644 

3 
134 
27  k 

4% 
80 
28 
32 
75 

334 

9 
590 
•15 
18 
8 
•60 
24 
4 
544 
56 
135 
1144 
34 
11 
34 


184 

2 

2 
Ilk 
42 

34 

24 


3 

20 
60 
28 

5 
134 

2 

2 

1 

13 

180 

ioo" 

12 
L94 

20 

64 

6 
554 

l5, 


Wednesday 
July  9 


•198 


14334  1434 

•175     179 

42  k    43 

974   98 

*2834    29  k 

232     2324 


210 

74 

85 

•75 

83 


75 
88 
80 
83 


106     106 
10534  106k 
894    894 


113     

1134  113H 


150     150 

264   264 

85  8534 
64  7 
•264  274 
126  1284 
119  1194 
166     1674 

13       13 
-75       77 

-4         44 
128     128 
-524    54 

Q  Q 

*277     280 
•307     310 
1834186 
*2         2k 


1104 

' 90 

34  34 
141  141 
34  4 
237  241 
9  9 
140  146 
*264  27 

-284 

•2         2k 
113     114 
63       53 
31       31k 


384   384 
90  k    90  k 
* -90 

304    31 
103     1034 

*  104 4 106 
"1054108 


23  k 
-2k 
63 
•24 
13 
*25 

*434 

*-50 
28 
314 


*74 
570 
*-10 

18 

*V4*6" 
2 
*3k 
534 
55 
133 
*1124 
*3 
104 
3  k 
-12  4 
18 
*2 

"if" 

41 

""'2k' 
-14 
*24 
19  k 
*60 
27  k 
-14 
*130 
*2 
14 
*4 
•13 
-178 
-3 
*95 
11-4 

1 S  4 
0 

s 

*44 
56 
14 


234 

234 

64  k 

3 
13 
254 

5 
•80 
28 
314 
•75 
34 
8* 
580 
•15 
18 
8 
•60 

24a 

4 

534 

65 

1334 

114 '• 

34 
11 

3  k 
134 
18k 

24 

2 
12 
414 

34 

2\ 


3 

194 
61 

28 

5 

134 


14 
1 
134 
180 

:; 
100 
1  L4 

164 
20 

534 

5 

56 
14 


Thursday 
July  10 


824   834 
984   984 
260  4  2604 
165     166 

•237     

♦200     202 


305     305 
163     163 
Last  Sale 
Last  Sale 


Last  Sale 
1434 1434 
17841784 
424  424 
98  98 
*284  294 
232  233 
Last  Sale 


834 
994 
*260 

164 
•237 
•200 

177 

305 

1634 
135 
lU9h 

1604 
285 

143 


210 

74  34 
*86 
Last 

83 
105  4 
106 

894 
Last 
*954 
♦113 
Last 
Last 


210 

75 

88 
Sale 

83 
1054 
106k 

90 
Sale 

96 


Sale 
Sale 


26  26 
86  86 
'7  74 

27  27 
124  41294 
119  119l4 
165  167 

'13  .... 


75W   774 
LaslSale 

* 129 

54k    544 

8         8 

*277     280 

308     308 

184     184 

-2         24 

LastSale 

Last  Sale 

894    894 

34      4 

141     1414 

34     34 

239     240 

-9         94 
130     139 
LastSale 
•284... 
Last  Sale 
112k  U34 

» 54 

-31       314 
124    124 


144    144 


384    39  k 

90       90^4 

Last  Sale 

31        31 
1024  1024 
1034100 
105  4108 
LastSale 


*234 
*24 

63 
Last 

13  4 
*25 

44 
Last 

28 
•314 
Last 
Last 

*670 
Last 

174 
Last 

•40 

24a 
Last 

53 
a:54  4 
133 
1144 

-3 

114 
34 

12  4 

18 

*2 
Last 

114 

404 
Last 

*2  4 
Last 

*2  4 

19 

60 

♦27 

Last 

136 

2 

-14 
Last 

134 
Last 

•95 

*  1 1 4 
194 
L54 

54 

44 

554 

■Pi 


233< 
24 

634 
Sale 

13', 

J  6 
44 
Sale 

28 

32 1, 
Sale 
S  a  t  e 
Sale 
580 
Sale 

174 
Sale 

•50 

24 
Sale 

54 

554 
133 
1144 

■;■', 

114 
3  4 
124 
18 
24 
Sale 
11 '4 
42 
Sale 
24 
Sale 
3 
20 
60 
284 
Sale 
135 
2 
2 
Sale 
134 
Sale 
34 
100 
121, 
i:i'', 

204 

54 
44 
55 

t  i 


Friday 
July  11 


834 
994 

261 

165 


202 

177 

305 

1634 
J'ne'02 
J'ly  '02 

160- 
J'ly'02 

143  4 


424       424 
98  98 

294       294 
233        233 
171*1   May'02 


*210 
75 
-86 
77 
83 
1054 
10G 
894 
176 
96 
1134 
264 
48% 


75 
88 
J'ly '02 
83 
1054 
1064 
894 
Feb '02 
96 
1 1 3  4 
J'ne'02 
J'ne'02 


-26 

85 
74 

274 
1284 
119 
165 

14 

774 


55 

*8 

280 

*312 

*184 
2 
50 
2064 

* 

3*48 
141 
*4 
2414 

*9 
136 
27 

*284 
3 

1124 
534 
314 
12 
844 


264 
854 
74 
274 
1304 
1194 
166 
14 
77  \ 
J'ne'02 
129 
58 
84 
280 
314 
185 
2 
J'ly '01 
Mar'02 
90 
44 
1414 
44 
2414 
94 
140 
J'ne'02 


J'ne'02 
113  4 
53  4 
314 
12 
844 


64  54 

394       394 
904       904 
•90       J'ne'02 

* 304 

103  103 
-1034  106 
♦1054  108 
2  4        Jan '02 


234 

•24 

634 
34 

134 

25 

•44 
■80 
-28 

32 
■70 
5 
«4 

675 
■10 

•174 
?4 
••40 

24a 
34 

54 

56 
•134 
*  1 1  2  4 

*3 
*104 
3  k 

124 

174 
2 


4 

•114 
-414 
34 

24 
1 
*24 
19 
•594 
•27 
44 
•130 
2 
*14 
■50 

124 
17!) 
*3 
95 
114 

194 
•54 

'44 
5  5  4 

1 


234 
24 
634 
J'ne'02 
134 
25 
5 
J'ne'02 
28 
32 
J'ne'02 
Apr'02 
J'ly '02 

576 
J'ne'02 

18 
J'ne'02 
•50 
2 
J'ne'02 
54  Hi 
65 
135 
114  4 
34 
114 

124 
184 
2 
Jan  '02 

12 
42  4 
J'ly  '02 

2 

May'02 

3 

194 

604 

ly  02 
134 


Apr'02 
13 

J'ly '02 
34 
95 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
o/the 

Week 
Shares 


11  '-. 


194 
1.64 

20'., 
54 

"56"" 

1 


Railroads 

Atch  Top  &  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Bo    pref 100 

Boston  <fe  ProvidencelOO 
Chic  June  By  &  U  S  Y100 

Do    pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Maine  Central 100 

Mass  Electric  Cos. ...100 

Do    pref loo 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Butland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..loo 

Do     pref 100 

Wore  Nash  &  Bocli..loo 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref ioo 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Befin 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen ioo 

Do    pref ioo 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St... 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mergenthaler  Lino.. 100 
M  exican  Telephon  e . .  10 
Michigan  Telephone. 100 
Minn  Gen  Elec  pref.  100 
N  E  Cotton  Yarn  pref  100 
N  E  Gas &CTr  rects.100 

N  E  Telephone 100 

Plant  CompTrrects.. 100 

Pullman  Co 100 

Reece  Button-Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Bruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westine:  El  &  Mfg...   50 

Do    pref 50 

Wollaston  Land 5 

Alining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian  .............  25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  I  Dev  Co)... 
Boston  (Quicksilver) 
British  Coluni  (Ltd). 
Calumet  &  Hecla.... 

Catalpa  (Silver) 

Centennial 25 

i   •  utntl    '  ill 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...  5 
Contiuen  Zinc  &  Ld..  lo 
Copper  Range  Con  Col  00 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

i  .  i  i.-i  ii .i  1 1  i:i t  >i  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 26 

i lower 26 

Merced  (Gold) 15 

Michigan t 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Montreal*  Boston..     6 

National 25 

Old  Colony 25 

old  Dominion  (Cop)..   25 

Osceola 25 

Parrott  (Silv  <fe  Copp)    1 1 1 

Phcenix  Consol 25 

Qnincy 25 

Rhode  Island 25 

Santa  Fe(Gold<ft  Cop)  lo 
Santa  Y.sabel  (Gold).      5 

shannon 10 

Tamarack 

i  eonmsen 25 

Tiinioiuiiain 25 

Trinity 25 

Mining  v  tr  otto.  25 

United  -i  ttea  Oil....  25 
Dan  (<in  (Gold)trri 

orial 25 

Winona! 26 

Wolverine  25 

Wyandot 25 


2,427 

716 

176 

136 

15 

587 

2 

15 

338 


6 

"*38 
26 
847 
122 
240 
156 


2 

11 

310 

489 


143 

143 

1,372 

399 


133 
116 


60 

200 

370 

1,285 

199 

25,039 

5,80 
170 
316 


it. 

1,220 

300 

68 

5 

177 

215 


5 

4,425 

17:; 

980 

565 

5 

3,171 


100 


3,416 

205 

350 

200 

12 

8 

2 

4,531 

1,614 

"  "i" 10 

761 

15 

68 


310 

70 

3,918 


2,035 

200 

75 


180 
125 


45 

"285 

"260 
4,380 


1,980 

2,348 

166 

7 
200 
300 

1,265 
150 

1,123 
105 

""80 
695 


60 

"*S7 

223 
45 


090 
1,100 

""300 

""70 

20 

175 

260 

3,609 

1,070 

100 

155 


Range  Since  January  1 
1902 


Lowest 


210 
170 
230 


744  Jan  27 

954Marl2 

2594J'nel4 

1614  Feb  21 

236     J'nel3 

191     Jan    2 

172     Jan  13 

2974J'ne20 

152     Feb20 

130    Jan    3 

1994  J'ly    2 

160     J'ne23 

285     J'ly    1 

142     Jan  24 

172     Jan    7 

33  4  Jan  28 

92     Jan  13 

26     Jan  15 

Jan  31 

Jan  14 

Jan    9 

2084J'nel8 

68     May20 

794Mayl9 

74     May  16 

58     Jan    8 

1054J'ue  2 

984  Feb  28 

864Marll 

172     Jan  15 

94     Jan    2 

1124  Jan    2 

19  4  Jan  28 

394  Jan  28 

1484  Feb  11 

21     Jan  16 

814J:iii    2 

4     Jan  21 

21     J'nel9 

1164J-tn    6 

115     Jan    4 

155     Mar  1 

13     Apr  23 

73      Apr 24 

34  May  5 

122  4  Apr   4 

25     Jan  15 

74  Feb   6 

244     Jan    2 

275     Jan  13 

170     Jan    2 

2     Jan    6 


209 
183 
307 
172 
136 
202 


254 
175 
238 
217 


844  Apr  18 

1034  Jan    3 

266     May  9 

1734Marl4 

248     Apr   8 

Apr  28 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan  27 

1664FeblO 

295     Feb   6 

148     Marll 

1784  J'ly  10 

454  Apr  21 

99     J'ne  6 

31     Mar31 

Apr  28 

Jan    3 

Apr   3 

Apr  4 

834  Jan    4 

88     Jan  31 

1254Apr23 

90     Mayl3 

110     Marll 

1074  Apr21 

904  Jan    2 

176     Feb  18 

99     Maris 

117     J'nelO 

28     May  7 

504  May 27 

152  4  May  12 

304  Apr  29 

88     Maris 

94Mav22 

3734May22 

Mar31 

120    Apr  4 

1854  Apr 

174  Jan 

804  Jan 

44  May   . 

1304  Apr  30 

75     April 

94Mar27 

285     May  9 

3324  Apr    9 

1884Mar31 

34  Apr    7 


103     ivii 

89     Jan  15 

24J'nel9 

135     Jau    2 

3  4  J'ly   9 

216     Jan    7 

6     Jan  23 

100     Jan    9 

264Mayl 

28  Jan  23 
14  Feb  25 

85  4 Jan  8 
46     Jan    2 

29  Jan  2 
11 4  Jan  25 
804  Jan  22 
13  4  Jan  25 
49  Jan  2 
364J'nel9 
S7  4.1'nel9 

•72  4  Marll 

264  Marll 

Keb28 

86  4  Jan  11 
89     Jau 29 

14  Jan  27 


13 

2  IS 
9 

148 
27 
29 


18 

24 
614 

2 

94 
25 

34 
50 
22 
204 
7o 

2 

533 
10 
11 

7 
25 

14 

2 
434 
184 

5  1 
1144 

14 
104 

34 
114 
154 

2 

3 

d<) 

d27 

34 

2 

1 

24 
174 

244 
3  4 
125 
14 
14 
■50 
124 
L694 
•50 
334 
114 

ilk 

20 

4  he 

rfl 

42 

75 


Jan  14 
Jan  14 
Mar25 
Feb  28 

Mar- 7 

J'ly  11 
.Lin  l  i 
May  9 
Jau  23 
Jan  17 
J'ne26 
Jan  2 
May22 
Apr  30 
April 
Jan  14 
Jan  20 
Apr  24 
Jan  2 
.l.in  21 
Marl  7 
Mar    1 

Jan  16 
J'ly  9 
Feb  7 
May20 
Jan  15 

Jan    6 

Jan  lti 
Jan  14 
Mar  8 
J'ne  9 
Jau  25 
J'ne 
Apr  28 
Mar25 

A].r30 

Apr  !) 
.1'neLl 
May27 
Jan  27 
J'ly   3 

Mny28 
Jan  6 
Jan    2 

Jan  14 
Jan    2 

J'ne26 

.I'm  10 
.Ian  1  4 
Jan  14 
Jan  21 


Highest 


L064Marl9 

93  4J'nel6 
74  Mar20 
151     AprSO 
Mar  4 
Apr28 
May  15 
J'ly    8 
Jan 
Jan  28 
24  Mario 

1144J'ly    7 
574  Ma; 
334Apr28 

144 Apr    2 

864Apr    2 

184  Apr  14 

624Mar2.-. 

464  Jan   7 

97 4 Jan    7 

l-124Aprl5 

334  Apr   4 

1004  Apr    4 

1154  Apr   9 

117     Apr   9 

14  Jan  17 

244Apr28 
44  Mar  3 

784  Feb  1 
34  Apr   8 

144  Apr   7 

35  Jan  31 
134  Mario 

1  Jan  31 

36  May   8 
394  Apr21 

li20    -^l;'r  6 

5    Apr23 

104  Mar    1 

i, Ml       IVtl      1 

•12     Jan  20 

28     Mario 

84  May  3 

2  Jau    8 
24 J'ly  8 

4  Mnv22 
Apr  12 
J'ly  8 
Apr  15 
Jan  23 
54Mar  1 
154  I 

54  Jan    3 

25     Feb   1 

21 4 May  (J 

34  Mar  4 

4  Jan    8 
<tl34  Mario 

44  May27 
44 -Mar   7 

434  MarlO 

14  Jan  31 

44  MarlO 

25     Feb   1 

I'eb   1 

34       I'eb    1 

5  Mnv!4 
147     Feb    1 

34  Mar    3 

Feb   1 

•50      Marl  7 

18    May22 
28]      1 
3>-J'nel8 

184 M:o"  :: 

224  Apr 21 

18     May  6 

274  I'eb    1 

Mario 

1   in  J- 

56    May  7 

14May21 


64 
56 

1  to 
119 


Range  for  Previout 
Tear  (1901) 


424  Jan 

80     May 

251     Jan 

1594  Jan 

238    J'ly 

189     Dec 

1 68     Feb 

297     May 

1434  Jan 

126     Jan 

198     Jan 

1 60     Jan 

270     Jan 

139     Jan 

166     Jan 

24    Jan 

77  4  Jan 

134  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70     Jan 

87     Jan 

42     Aug 

98    J'ne 

784  Jan 

82     Jan 

172     Nov 

92  4  Jan 

110     Jan 

17     Feb 

404  Dec 

150     Aug 


Lowest      Highest 


794 


Oct 
Dec 
Jan 
Aug 
Dec 
Dec 
Jan 
Oct 
Mar 
Feb 
Nov 
Oct 
Nov 
Jan 
2  Jan 
Feb 


20 

7.  , 

33, 

28 

103 

112 

151 

14 

704 

4 

1294 

20 

7 

217 

1844 

153 

14  Dec 

50    Apr 

1014)  Ang 

88     Dec 

44  Nov 

1274-'an 

12     Apr 

198    Jan 

54  Oct 

100    Deo 

254  Dec 

27     Jan 

2     Nov 

,:;     Sep 

304  Fell 

23isJan 
0  Maj 
7  1  Jan 
134  Od 
16  Dei 
33  May 
864  J'ly 

4  Oct 


54 

60 


.Ian 

.l.m 
4  Nov 


M4Jan 
&14  0ct 

2  Nov 
9     Feb 

29     Dec 

3  4  Deo 
50c.    Dec 

244  Dec 

15  4  Jan 

1     Jan 

54  May 

0114  Oct 

Deo 

■12     Dec 

104  Dec 

8  An- 
14  Dec 
14  Nov 

1  Mar 
44  Deo 
28  Nov 
32  M  ay 

108    Jan 

2  Dec 
114)  Dei 

4  Deo 

11     Jan 

14J'ne 

4     Aug 

B5»4  Feb 

li22     Jan 

4     Feb 

44  Deo 

50o.    Jan 

3 

204  Deo 

72     Deo 

274  Dec 

84  Maj 

125     Dei 

8    Deo 

24  Dec 

•50    J'ne 


130     Deo 

MO'-.lan 

LO     Dei 

9  4  Jan 

104  Deo 

184  Dec 

34  Maj 

14  Bee 

44     Dec 

1     Mav 


904  J'ne 
107  4  May 
265  Apr 
190  J'ly 
248  Apr 
200  Apr 
176  Apr 
307  Apr 
162  J'ne 
135  Apr 
2004  Nov 
165     Deo 


286 

148 

173 

45 

96 


May 
Apr 
Nov 
J'ly 
J'ne 


294  May 
2 17  4  J'ne 
173  Nov 
231  J'ne 
2 12  4  Apr 

95    Nor 

89  No* 
120     Dec 

61  Deo 
108  Deo 
132  4  May 

99  May 
1734  Aug 

99  Apr 
1184  Apr 

24k  Apr 

48  J'ne 
155     Aug 

344  J'ne 
91  J'ne 
11    Mar 

33  Jan 
1524  J'ne 
130  J'ly 
182     May 

214  Jan 

83    J'ly 

44  Oct 

140     Aug 

39    Mar 

94  Feb 

270     Mar 

288     Leo 

1824  Nov 

34  Mar 

55  Feb 
103     Deo 

99     Jan 

15  Jan 
146     Apr 

2  4 1"  Jan 
225  Oct 
9  Jan 
HO     Mar 

29     Aug 

29  May 
5     Mar 

137     Mar 
48  4  Nov 

30  Sep 
164  May 
834  Aug 

34  Jan 
Jan 

.-,1  4  Apr. 

101-4  May 

is,  Feb 


894Dec 

91     Deo 

14  Feb 

33     Sep 

664  Aug 

129  4  J'ne 

54J'ne 
18  Apr 
63  Apr 
244  Mar 

5»4  Mar 
43  Sep 
43  4  Aug 

1 78Mar 

7  4  Jan 

23  4Jan 

soo    Mar 

•22  4  Apr 

Ma- 


3414  May 
1 3  Feb 
134  Jan 


41 
53 

120 


84 


56 

3.  , 
64 
6 

20 

564 
7 

5  _ 
44 
5«a 

384 

120 
58 
84 

10 
104 
2h 


Apr 
Deo 
4  Deo 
J'ne 
4  Deo 
Deo 
Mar 
.Mar 
„Oct 
4  May 
5^  Sep 
"Oct 
Jan 
Sep 
Sep 
Jan 
4  Deo 
-  Ang 
Oct 
Mar 
Sep 
Apr 
Sep 
Apr 
Feb 
Apr 
Jan 


363  Sep 
63  Feb 
Sep 
41  J'ne 
24  Apr 
17  Mar 
374  Mar 
12  "Sep 
10  Feb 
73  Sep 
24  Feb 


1   JBeforepay'tof  assess'ts  called  during  1901.    d  lieOne  pay'i  ol  assess'ts  called  during  1902.    *  Bid  and  asked  prloes.    ||  Lowest  is  ex  dl  v.    \  Aasessni't  paid. 


July  18,  1902.] 


Boston  Bond  Record 
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BO  MISS 

BOSTON  stock  KXCH'GE 

\\         K    V.MUVli    J  I  l.Y   11 


Am  Boll  Telephone  4s 1908 

Ani  Telep*  T. -i  ooU  tr  48.1929 
AtcliA-  Nebraska  1st  7a.. 1908 
A*ohTop<6  S  P(  g(  n  g  la.. 1996 

Adjustment  u  4s J 'ly  1995 1 

Boston  ^  Lowell  4s 1907 

Boston  &  Maine  4kS 19  1 1 

Plain  4s 1942 

Bost  ifc  Mon  3d  issue  7s...  190  '. 
Boston  Terminal  1st  3kS.T947 
Boston  United  Gas  1st  58-1939 

2d  5a 1939, 

Bnr  A  Mo  Riv  ex  6s 1918 

Non-exempt  0s 1918 

Sinkm-'  fund  4s V.H0 

Butter-  Boston  1st  6s 1917 

Cedar  Kap  &  Mo  R  1st  78.1916 

2d  7s 1909 

Cent  Vennt  1st  g4s..Mayl92t> 

Chic  Burl  it  y  lst7s 1903 

Iowa  Div  1st  »s 1919 

Iowa  Div  1st  48 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Kxten  4s 192  . 

B  <fc  s  W  a  t  4s 1921 

Illinois  Div  3ks 1040 

Joint  bonds  See  Gt  Northern 
Chic  Je  Uv  &  Stk  Yds  5a  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  AStP  Dub  D  68..  1920 
Ch  M  <fc  St  P  Wis  V  div  6sl920 
Chic  &  No  Miclilst  en  53.1931 
Chic  &  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4s. .1920 
Conn  <fe  Pass  R  1st  g  4s.. .1943 

Current  River  1st  os 1927 

Det  Gr  Rap  &  W  1st  4s.  ..1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Pitchburg  4s 1904 

4s 1927 

FremtElk&MoVlst6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  Is 1921 


J-J 
J-J 

MS 

\-o 

Nov 

j-n 
j-j 

F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Frida  v 
July  11 


Hid  Ask 

100     Sale 

99%  Sale 


103 
94 


Week's 
Range  or 
Last  Sale 


95 


97  =s  Sale 
81 12  Sale 


89       90 
102k 


lOUklOl 


Low       High 
100        100 
99%       99% 
119     Dec'01 

103  103k 
94k       94k 

104kApr'00 

126%  A.pr'01 

9978Jan'02 

104  Apr  '02 
115kAue'01 

97  97% 

80  82  k 

120%     120% 

105k  J'ne'02 

99%  Jan '02 

100  J'ne'Ol 
188  Sep '01 
125%  Aug'00 

89  k  89  Hj 
102%  102% 
110  Apr'01 
104  J'ne'02 
107kMay'02 
ion '-.J'ne'02 
losk  Apr'02 
lo<u4  Mar'02 

101  k  J'ne'02 


So 
12 
89 

"26 
3 


109     110 

isok  ""*" 

ISO's 

109     110 
109     110 


105     107 

99  k  100 

110     .... 

109  k 


170 


137      

137 

95%  Sale 


109  k 

100 

130  k 

130k 

110 

109  k 

109  k 

115 

106 
9934 

110 

109  k 

100% 

111k 

138 

138 
95  k 
94% 


J'ly  "02 
J'ne'02 

130k 

130  k 
J'ne'02 

109  k 
Mar'O 
Apr '02 
Apr'02 
J'ne'02 

110 
J'ne'02 
Mar'02 
May'02 
J'ne'02 
J'ne'02 

96 
•Fly '02 


86 


Range 

since 

January  1 


Low    High 
99     100 
99       99% 

102"  i'03% 
91%    9934 


99%    99% 

104     104 

83*"  "98" 

56       82k 

120     121% 

105kl05k 

99%    99% 


85       90  k 

102%10434 


104  104k 
107  k  107  k 
100  101% 
108k  108k 
100  100k 
101k  102  k 


108 

100 

129k 

I2884 

109 

109 

109  k 

114k 

106 

99  ^ 
109k 
L09k 
100% 
1  Hi', 
138 
138 

94 

94 


110 

101k 

132 

13Hj 

110 

110  k 

109  k 

115 

106 

101 

111 

111 

100 '8 

111k 

139 

13* 
96% 
96% 


BONDS 

BOSTON  STOCK  EXCH'GE 
"Week  Ending  July  11 


Illinois  Steel  deben  5s 1910  J-J 

Non-conrertdeben  5a.. .1918  A-O 
la  Falls  &  Sioux  C  1st  7s.  .1917  A-O 
Kan  C  Clin  &  Spr  1st  5s. ..1925  A-O 
Kan  O  Ft  S&  Gulf  1st  7s. .1908  J-D 
Kan  C  Ft  Scott  &  M  6s.  ...1928  M-N 

Kan  CM  &  B  gen  4s 1934  M-S 

Income  5s Marl934  Spl 

Old  Colony  Tr  Co  rects 

Kan  C  &  M  lty  it  Br  1st  5sl929  A-O 
Kan  CSt  Jo  &  C  B  1st  7s. .1907  J-J 
L  R  &  Ft  Sm  Id  gr  1st,  7s.  ..1905  J-J 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Marq  Hough  <fc  Out  1st  6s.  1925  A-O 
Mexican  Central  cons  Is.  .1911  J-J 

lstconsinc3s Jan  1939  J'ly 

2d  cons  inc  3s Jan  1  939  J'ly 

Mich  Telepli  cons  5s 1929  J-J 

Minne  Gen  Elec  con  g  5s  1929  J  •  J 

New  Eng  Cot  Yarn  5s 1929  F-A 

New  Eng  Gas  <fc  Cist  5s. .1937  J-D 

New  Eng  Telepli  6s 1906  A-O 

6s 1907  A-O 

6s  1908  A-O 

5s  1915  A-O 

NY&NEnglst7s 1905  J-J 

1st  Os 1905  J-J 

Old  Colony  gold  4s 1924  F-A 

Orefi  Kv  it  Nav  con  g4s..l946  J-D 

ore-  sh  I.111  •  1st  g6s 1922!  F-A 

Repuu  Valley  1st  si  6s.. .1919  J-J 

Rutland  1st  6s 1902  M-N 

Rutland-Canadian  Ist4sl949  J-J 

Seattle  Elec  1st  g  5s 19.J0  F-A 

Torrington  1st  g  5s 1918M-S 

Union  Pac  EE&  1  gr  g  4s. 1947  J-J 

1st  lien  conv  4s 1911  M-N 

Vermont  it  Mass  5s 1903  M-N 

West  End  Street,  Ryg  5s.. 1902  M-N 

Gold4ks 19  14  M-S 

Gold  debenture  4s 1916  M-N 

Gold  4s 19171  F-A 

Western  TelepU  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  4sl949  3  -J 
Wisconsin  Valley  1st  7s. .1909  J-J 


Price 
Friday 
July  1 1 


Bid 
102     . 
101k. 


Ask 


104     106 
113     

125k 

98k  100 


110  , 

113  

105  Sale 

128  Sale 


118 

81% 

3134 

2134 

83 
33 
23 

104k 
103 

63  k  Sale 
104 

104 
105 

1.08% 

ioo" 
102 

106  k 

Sale 







102 

10534 

Sale 

Week's 
Range  or 
Last  Sale 


8,3 

a   3 


Low       High 

102  1 02 
101k  J'ne'02 

132%  J'ne'02 
105     Jan  '02 

11434      1143,, 

125%     12534 

99  99k 

91k       91k 

92-k  May'02  . 

110kJ'ne'02 

113%     113% 

105        105 

128         128 

105kMuy'ol 

117kFeb'00 

81k       82  k 

33     J'ne'02 

21kJ'ne'02 

99     Oct  '01 

104     Mar'02 

103  k     10334 
60  k       63  k 

104  Apr'02 

105  Feb'02 
103  Apr'02 
107kMav'U2 
107%  J'ly '02 
lu.v<,  J'ne'02 
112  Max '111 
102%  Mar'02 
L25  Apr'02 
107  J'ne'd2 
100  J'ne'02 
102  Mar'02 
106k  i"1"'1 
i0834J'iy'0i 

103%  Apr'02 
107%  J'ly""  ' 

102'hNov'OI 

lOOkJ'ne'02 
107  May'02 
105%Dec'00 
103%  J'ne'02 
105%  10534 
87k  J'ly '01 
11934  Mar'02 


12 


10 


8 
440 


Range 

Since 

January  1 


Low    High 
101     102 
101%  102 
132%  133k 
105     105 
114     114% 
123%  126 
98       99k 
84       97% 
92       95 
108     111 

L13kll5k 

105     105% 
128     13034 


81  84% 
30%  3534 
20%    24  k 


26 


103  104 

103  104 

52    63% 

104  104 

105  105 
103   104 

107  k  1 07  k 
107%  IO934 
IO.V4  107 


102%  10234 
125  128k 
106% 107 
100  101% 
102  10334 
105     107 


103%  103% 
104  k  10734 


100%  100% 
107     107% 


103%  103% 
10334106% 


11934  H934 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked  this  week. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shore  Prices— Not  Per  Centum  Prices 


Saturday 
July  5 


W 
X 
o 

« 
> 

Q 

- 

CD 

a 

o 
w 

h 
a 


Monday 
July  7 


68       68 
117kll7k 
♦2:>%  .... 
45       45 
16       16'4 


25  k    26% 


29  29% 
*76k   77 

74k  74% 
•34%    3434 


76k    7634 
5  k      5k 
33%  33%6 
42       42 
35       35 
44%    45 
108     108 


Tuesday 
JulyS 


67 


67 
116 
25%  25% 
45%  4534 
16       16 


2534    26% 


29%   29% 
77       77 
*74k    75 
34%    34% 


76ii16  77 

5%  5k 

333i6  33% 

42  42 

34i316  35 

45  45% 

108     108 


Wednesday 
July  9 


67  k    68 


*25%.... 
*4534  .... 
15%    15% 


25  k    25% 


28%  23 

76k  77 

•74%  75 

33%  34% 


2%      2k 

76%  77ke 

5%      5k 

32i%8    33% 

42       42 
341518341616 

4434    45 
107%  107% 
* 40 


Tli  ursday  I      / 
July  W 


*6^       7,i 
117     .... 


*1J34      10 


16% 

16% 


25% 


28% 
77 
*74 
33% 


743, 
31 


76%   775ie 
5%8      6  k 
32       33%„ 
42        42 '» 
34%    34% 
44%    45 
10634  107 
' 40 


77 
5% 

33% 
42  k 
35  k 
44% 
107 
37 


29 
77 
74  k 
34 

3  % 

% 

2 

77*8 

5% 
33% 
42  k 
35% 
45 
107k 
37 


ACTIVE  STOCKS 

( For  Bonds  and  Inactive 
Stocks  see  below) 


Sales 
of   the 

Week 
Shares 


Baltimore 

Consolidated  Gas 100 

Northern  Central ......  50 

seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do    pref 50 

imbria  Steel 50 

Choc  Ok  <fc  Gtr  ctfs....   50 

Do     pref  tr  ctfs 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  <fe  Nav ....  50 

Lehigh  Valley 50 

Marsden  Co 100 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RR 50 

Philadelphia  Electric   25 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


413 
2 

751 

720 

4,000 


500 

b'.b'do 


4,063 
957 
159 

5,405 


100 

100 

13,273 

1,049 

32,013 

1,201 

2,940 

10,386 

1,147 

100 


Range  Since  January  1 
1901 


Lowest 


62  k  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


kEeb  3 


23  Mayl7 

70  Jan  10 
53  Jan  16 
21kMar20 
66  k  Jan    3 

71  Aprl5 
33%Mayl7 

2%  Feb   3 

k  Jan  29 

%Apr  2 

7334  Jan  14 

3%  Jan  27 

26k  Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101kMay28 

24  Jan  31 


Highest 


72  k  Apr  18 
118  J'nel8 
28%Apr26 
50  k  Jan 
17     Marl5 


1     Apr  28 


26k J'ly  7 
83  k  Apr  2 
6034AprlO 

36  Apr 29 
80  k  Apr  29 
78% Jan  2 
38  k  Jan    2 

4%  Jan  2 
Ike    Feb   7 

2%  J'ly  9 
77kMay  2 

5%  Apr  10 
34%  May  1 
43  k  Apr  25 

37  Apr  22 
45%  J'ly   8 

126     Feb   8 
40kMay29 


Range  for  J*revious 
Year (1901) 


Lowest      Highest 


58  Jan 
88  k  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 

%Apr 

15%  Mar 

37  k  Jan 
45  Feb 
20k  Dec 
40  Feb 
62  k  Jan 
28k  Jan 

3%  Dec 
%Dec 

1  Jan 
69     May 

4  k  Dec 
12%  Jan 
34  k  Jan 
19  Jan 
24%J'ne 
113     Sep 

38  Dec 


65%  J'ly 
106k  Defl 
30  kJ'nn 
5434  Sep 
18%  Mar 


2%  Jan 
%Mar 
31%J'ne 
8234  Nov 
5934  May 
38  k  Apr 

80  k  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8  k  Feb 

16     Feb 

81  Apr 
8%  Feb 

28%  Dec 
41%  Dee 
32%  Dec 
37  Jan 
128  k  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... Ik 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America..  .50 
Elec  Storage  Batt 100 

Preferred 100 

Germanto wn  Pass 50 

Harrison  Bros  pref. ..100 
Hestonv  Man  &  Fair.. 50 

Preferred . 50 

Indianapols  St loo 

Inter  SmP&  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Philadelphia  Co 50 

Preferred 50 

Phil  German  <fe  N orris. 50 
Phila  Rapid  Transit. .50 

Phila  Traction 50 

Railways  General 10 

Su8qneh  Iron  <fe  Steel 

Tidewater  Steel 16 

United  N  J  RK  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fe  Steel.  1 0 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal..  50 


Bid     Ask 


7k 
5 
45  k 

74 


9 
98% 
434 
234 
6k 
282  k 


6  k 
69 


7% 
5k 
46 


47% 

47  34 

% 

% 

Ik 

3% 

20 

6 

90 

147 

149 

48  k 

72 

9k 

10k 

10  k 

60 

64  k 

51k 

52 

5% 

6 

109k 

114 

93 

48% 

49% 

49 

49  k 

9ke 

99% 

5 

284 


7 
70 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  6s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracofNJlst5s.'33 
Del  &  B  Bk  1  st  7s  '05  F-A 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.J-J 

Income  5s 2862. A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Lehigh  Nav  4ks  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4ks  g.  1924  .-Q-F 
Leh  V  C  1st  5s  g  '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d7s  1910 M-S 

ConsolOs  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st 4s  '29.  J-D 
Nat  Asphalt  5s  1951.  J- J 
New  Con  Gas  5s  1 948  J-D 
Newark  Pass  con  5s  1930 
N Y  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939.. .M-N 
NoPenn  1st  4s '36.. M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 


Bid 

Ask 

122 

29% 
113 

90 

123k 
29% 

95 

126 

116 
111k 

118 
111k 

109% 

115 
99% 

117 
93% 

107k 

111 

110k 

110 

118 

126 

124 

140 

111 
121 

124k 

88 

102% 

90 
116 

101 

104 

107 
121 

108 
123% 

111 
115 

10034 

105 
106  k 

101 

PHILADELPHIA       Bid      Ask 


P  Co  lst&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M7s  1911 J-D 

ConM  6s  g  1911.. ..J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37.  J-J 

Terminal  5s  g  1941.  Q-F 

P  Wife  B  col  tr  4s '21. J-J 

Read  Co  gen  4s  1997.J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte.  .100 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck. . . 
Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia&  Pot  5s 

Atl*  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct)ctls  5s  J-D 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  ks  1930  J-J 

Funding  3ks  1952. .J-J 

Balt<fc  P  1st  6s ni I'll  A-O 

1st  6s  tunnel..  1911  J-J 

BaltTraolst5s..'29M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 

Consol  5s. ...1932  M-N 

Ext<fe  Imp  58.1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


112k 
993. 
65  k 
121 
108% 
131k 
125k 
118k 
109k 
109 
125 
107k 
98k 


111 
115 
72% 


167 

102  k 
48 
99  k 
83 
17 

9k 
41k 

102k 

112 

119 

108 

122  k 

110 

112 


117 
120 
101 


117 
116 
104% 


113 

100 

66 

122k 
109  k 


126 


126k 
"  98% 


72% 


169 

104 

ibo'k 

85 
18 
10 
42 

103k 

113 

121 

109 

123 

111 


119 

121 
102 


105 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City<fcSublst5s..'22J-D 
City<fe  Sub(Was)lst5s'48 
Col<feGrnvlst6s.l916J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga<feAlalstpf5s.'45A-0 
Ga  Car  &  N 1  st,  5s  g  '29  J-J 
GeorgiaPlst6s...'22  J-J 
GaSo  &  Fla  1st  5s  1945  J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trao  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  6s. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
NptN<feO  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44.  .J-J 
North  Cent4ks  1925  A-O 

6s  1904 J-J 

Series  A  5a  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seabife  Roan  5s  1926. J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  lst4ks'29  M-N 
Un  Eva-  El  1st  48  '49  M-S 

Income  4s  1949 J-D 

VaMid  1st  6s  1906. .M-S 

2d  series  6s  1911.. .M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  scries  5s  1926.M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  58..1935.J-J 


Bid     Ask 


94k 
119 
110 
114 
104k 
119 
111k 
111k 


95 


1113, 

125 
114 

63  k 

42% 
100k 
117 
118 

82 

47 


114 
115 
.105 
120 
120 
114k 
117 
116 
115 
853 
113 
112 


97 

693, 
107 
115 
120 
112 
116 

95 

96k 
117k 
112  k  113 
US 


115 
105 
120 
112 
114k 


112k 

127 

114% 

64 

42% 


83 

48 


86 


113 

88 
97  k 
70 


96% 


*  Bid  and  asked  prices ;  no  sales  on  this  day. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.    WEEKLY   AND  YEARLY 


Week  ending 

July  11 

lyus 

Stocks 

Railroad  &c 
Bonds 

State 
Bonds 

V  8 

Sh  ares 

Par  value 

Bonds 

.    HO  LI 

Tuesday 

389,797 
574.591 
489,255 
629,081 
7.04,358 

2,587,082 

$36,860,700 
55,892,450 

46.041,500 
59,421,100 
47,540,800 

$245,756,550 

$2,276,000 
3,595,200 
2,236,500 
2,352,500 
1,947,500 

$8,000 

Friday 

7.000 
3,000 

Total 

$12,405,700 

$18,000 

Sales  at 

New  York  Stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par. . 

BONDS 

Government  hocds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds.. 


Week  ending  July  11 


1902 


1901 


2.587,082    5,132,843 
$245,756,550  $504,243,300 


$18,000 
12,405"700 


$12,423,700 


$66,000 

25  000 

16,709,000 


$16,800,000 


January  1  to  July  11 


1902 


91,178.334 

$8,598,187,275 

$398,500 

$492,300 

1,349,400 

499,039,700 


$500,881,400 


1901 

182,107,542 
$17,715,735,475 

$118,475 

$1,287,770 

2,130,400 

658,437,650 


$661,855,820 


»AILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

July  11 
iy02 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Friday 

"13*341 

10,546 
9,300 
8,848 
9,245 

EXC 

4,259 

1.H17 

9,210 

18,767 

11,636 

HANGES 
$253,500 
187,650 
231,400 
222,100 
215,050 

CLOSED 
15,336 

25,542 
24,155 
23,903 
21,364 

""  6463 
3,278 

1,205 

7,802 

10,872 

""$1*89,962 

123,400 

1,191 

31,000 

85,000 

51,280 

47,889 

$1,139,700 

110,300 

29,380 

$550,553 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways  jjj(j 

NEW  YORK  CITY 

BleeckSt&FulF  stk  100      34%= 

lstniort4s  1950....  J-J       99 

B'way  &  7th  Ave  stk. 100    250 

lstmort  5s  1904... J-D     lot 

2d  mort  58  1914 J-J    108 

Con  5s  1943    See  Stock   Exch 
B'way  Surf  1st  5s  gu  1924  5114 
2d  5s  int  as  rental  1905  $101 
Cent'l  Crosstown  stk. 100    265 

IstM  6s  1922 M-N  8122 

Cen  Pk  N  &  E  Riv  stk  100    214 

Consol  7s  1902 J-D    101 

Christ'r&lOth  St  stklOo    185 
Col&  9th  Ave  58/ See  Stock   Exch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  5s  1932... J-D    114 

Scrip   5s  1914 F-A     103 

Eighth  Avenue  stock  100    400 

Scrip  6s  1914 F-A    105 

42d&GrStFerrystkloo    407 
42d  St  M  &  St  N  Ave  100       70 
lstmort  6s  1910. ..M-S    112 
2d  income  6s  1915.. J-J      98%?. 
LexAv&Pav  F5s  6"eeSt  k  Ext 
Metropol  Securities    See  Stk    E 
Metropol  street  Ry    See  Stk    K 
Ninth  Avenue  stock,  loo    200 
Second  Avenue  stockloo    217 
lstiiii.it  5s  1909..M-N  §10512 

Consol  5s  1948 F-A  8117%! 

Sixth  Avenue  stock.. 100  170 
Sou  Boulev  5s  1945.. J-J  8111 
So  Fer  1st  5s  1919.. .A-0  8108 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  &  M  5s  1928  108 
YkersStRR5sl946A-0  111 
28th  &  29th  Sts  1st  5s '96  8113 
Twenty-Third  St  stk. 100    408 

'    Deb  5s  1906 J-J     102 

Union  Ry  1st  5s  1942  F-A     118*2 
Westchestl.st5s'43J-J     110  %; 

BROOKLYN 

Atlan  Ave  5s  1909..A-O  8103 

Con  5s  g  1931 .A-O    114 

Jmpt  5s    See  Stock  Exc  !i  list 
BI1&WE53  1933..  A-O     102  '• 
Brooklyn  City  stock...  10x247 
Con  5s    See  Stock  Exch   list 
Bkln  Crosstn  5s  1908.J-J     104 
BknHgtslstSs  1941  A-O    105 
Bkln  Q  Co  Ai  sub    see  Stk   Exch 
Bklyn  Rap  Tran    See  Stk    Excll 
Coney  Island  &  BklynlOO    350 

1st  5s  1903 J-J     101 

Sscrtfsindbt  1903..  J-J     101 

Brk,C&  N  5s  1939..T-.I     1  L5 

Or  SUb New  1st 5s '06  F-A     103%. 

Gr'pt  &Lorimer  St  1st  6s    105 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock    Exch 

Nassau  Elec  pref 100       83 

...     L944 A-O     113 

1st    Is   1951 J-J        88 

\Vb,g&Flatl8tex412S.     105 
Stein  way  1st  lis  1922.J-J  U18%> 

OTHER  CITIES 

BulValo  Street  Ry— 

1st  consol  5s  1931.. F-A  8115 

D<  l>  6s  1917 A.0  8106 

Chicago  City  BK  stk. loo    205 
•  im   UnionTrac See St'ck   Exch 

Cleveland  City  Ry 100    108 

Cleveland  Electr  Ry.100      82 
Columbus  (O)  StBy„100      52 

Preferred 100   107 

Colum  Ry  con  5s    Se.i>  Hi  ila  lisi 

Crosst'wn  Ist5s ':::;. J-D  §109 
Detroit  I  aited  Rj  Set  stk  Exch 


Ask 

36 
102 
253 
102 
109%, 
list 
115 
102 
275 
125 
220 
104 
190 
list 
130 
116 
I0412 
410 
109 
120 

75 
113 
100 
list 
v  lisi 
v  list 
205 
220 
106%. 
119%> 
180 
114 
110 
list 
110 
114 
11 5 
1 1  5 
L06 
120 
114 


115 

103% 
248 

107 
108 
list 
list 
400 


103 

116 


list 
85 

115 
90 

106 

119 


117 


list 

1  L5 

.-'I 

53 
107*4 

HI 

list 


Street  Railways  Bid 

Grand  Rapids  Ry....l00 
Preferred 100 

Indianapolis  St  Ry    S-;e    Phila 
J  C  Hob  <fc  Paterson.,100      22 
4sgNovl  1949. ..M-N  8   80 
Lake  St  (Chic)  El  stk. 100        9\ 

Deb5sl928 J-J    103%, 

LouisvStRy5sl930J«fcJ  §1]  7 
Lynn<fcBoslst5s'24.J-l>  §112 
MinneapSt  Ry  5s  See  Stk  Exch 
New  Orleans  Rys  Co.  loo      10  V 

Preferred 100      52 

North  Chic  Str  stock.  100 

1st  5s  1909 -I  .1 

North  Jersey  St  stocklOO      29  ', 

4s  1948 M-N      83%j 

Pat   Ry  con  6s  1931. .J-D 

2d  Cs  1914 A-O  8100 

Rochester  Ry 100      64 

Preferred loo    101 

Con  5s  1930 A-O  §111% 

2d  5s  1933 J-D  8104a4 

So  Side  El  (Chic)  stk.] 00 
Syracuse  Rap  Tr  5s  1946    102 
U  nit  Rys  ( St  L  Trans )  loo      30 

Preferred LOO       SP, 

Gen  4s  1934 J-J  §   87% 

Unit  Rys  San  Fran  subs.    101 
Common  (when  issued 
Preferred(when  issued) 

4s  1927 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Has  Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  \ 
Equil  Gascon  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  <;as— 

1st  consol  5s  1948. -J-J 
NYU  ELH&P  Sei     I 
N  Y"  cfc  East  River  Gas— 

1st  5s  1944 1-.I 

( lonsol  5s  1 945 J-J 

Nor  Uu  1st  5s  1927.M   \ 

Standard  Gas  com ion 

Preferred loo 

1st  5s  1930 M-N 

OTHER  CI!  IBS 

Ainer  Lighl  &  Tract.100 

Preferred LOO 

Baltimore  <  Sonsolidat  See 

3tate  Gas 50 

Binghamton  i  las  5s  1 938 
Boston  1'  aited  Gas  bonds 

llo  City  Gas  stocklOU 

;  9  ...         \    i  I 

igoGas  SeeN  S  si  k 
Cincinnati  i  las<S  EleclOO 
Col  ( las  l.  a  Heatcoi 

Prefer]  ed LOO 

Col  Gas  Lsl  5s  1932  J-J 
Consol  'ias  (N  J)  stk. 100 

986 

Consum  i las  (J  City) — 

1st,  6S    l'.MIl M-N 

Detroit  i  Itj  i  las   See  Stk 

Essex  ah  i  -  ,ioo 

Wayne  6s  1925. .J-J 

i  i  c  B<  rg<  nColOO 

Grand  Rapids  Gas— 

1st  5s  1915 F-A  §104%2 

Hartford  (Ct)  Gas  L...25  t    49 

i  I   1(1   on     !o  Gas 100       31 

1949 M-N  3102 

Indiana  Nal  &  ill  Gas— 
1st  6s  L908 M-N       48 


Ask 

53 
100 
list 

22  %j 

80%. 

10 
103% 

118l4 
113%! 

hst 

in 

54 
190 


63%! 
90%2 
96% 

8100 


§110 

Sleek 

Stk  K 
335 

8  112 
Excll 

113 
109 

i:;o 
150 

§115%! 


36 
94  Hi 
Bait 

§  93 
Bosto 

13 

84 
Exch 
102 

L06% 
U07%j 

15 
b7% 

Excll 
28 

..7 


31 
84%j 
132 


67 
102 
1  1  2  %! 

106%2 
110 

104 

3(M.! 

87  %2 

102 

63% 
91%j 

97 


l  12 
Exc 
x  list 

113 

list 

115 
112 
110 
146 
160 
llO1* 


38 
List 

n  list 
14 
85 

list 
105 
101 
107 


17%. 
89 

10  1 

list 


60 


106 


103 

52 


<Jas  Securities 

Indianapolis  Gas  stock  50 
1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst68'24'.M-N 
Logcfc  WabV  1st  6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .  100 

5s  1948  See  Stock  Exch 
New  Eng  Gas  <fe  C  See  B 
O  &  Ind  Con  Nat&  111  100 

1st  6s  1926 J-I> 

Providence  Gas 50 

St  Joseph  Gas  5s  1937..T-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946. J-J 
United Gas&Elec.NJ  LOO 

Preferred 100 

Telegr  &■  Telephone 

Amer  DistTelegSeeStock 
BellTeleph  of  Buffalo  100 
Central  <fc  So  Amer. . .  100 
Ches<fc  PotoTeleph.,100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (NY). 25 
Emp  <fc  Bay  State  Tel  100 

Franklin 100 

Goldcfc  Stock 100 

4%is,  1905 

Hudson  River  Teleph  100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg. .  .50 
N  Y&  N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  cfc  Atlantic. 25 
Tel  Tel  cfc  Cable  of  Am .  15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
General  Electric  Co  N  Y 
Hartford  (Ct)Eleci. 
KingsCo  Elec  LcfcPColOO 
Narraffan  (Prov)  El  Co  50 
NY&QElLcfcPowColOO 

Preferred 100 

Rho  lsl  Elec  Protec  ColOO 
United  Electricof  N  J100 

4s  1929 J-D 

Unit  ElecLt&Po  Co.. 50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  1911.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s.. 

N  V  &  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  V  <fc  Hobolcen  stk.100 
Hob  Fy  lst5s  1946  M-N 
Con  5s  1946 J-D 

New  York  eft  New  Jersey 
1st  5s   1946 J-J 

10th  &  23d  StS  Kerry  100 

mort  5s  1919. ..J  D 

..100 

1st  5s  L920 M-N 

Itailrond 

Chic  Pco  cfc  St  L  pref. lot i 
Prii  0M<S  S 
i  ..n  intL-  g  5s  L930  i a. .i 
Income  5s  1930 

Deni> 

Detroit  Southern  & 

k  i    li  Sc<S  Mi  in  pi 

Mex  N:ii  -Nat  ol 
Pre!  and  Bonds  See  stk 

Nol'ArWest    POC   Is.s,  ,   Stk 

Ni.rthei n  seeurit ies..  100 
Pitts  Bess  eft  L  E 50 

Preferred 50 

Seab'd  Air  lane  stuck  See 

Bonds      SeeN  Y  Stock 

Industrial  and  .Miscel 

Acker  Mer  &  Condit. .  6s 

Alliance  Realty LOO 

Amaig  ( ioppei     S<  i  Stock 

Am    Agric    <  'h> 
Ainer  Hank  Note  Co.. .50 
\ni  I.  •-■  N  Vstk 

American  ( !an  coin.  ..100 

Preferred 100 

Unerican  I  !Mcle  Co..  LOO 

Pi!  leire.l 100 

American  Elevated... 
I    Grapliophone...lO 

l"ii  I.  in  il Hi 

Amer  Ili(le<fc  Leather  loo 

Preferred 100 

6s  See  Stook  Excll  lisi 
Amer  Press  Assoc'n.  LOO 

a  merlcan  Screw LOO 

Amer  Shipbuilding. ..loo 

Preferred loo 

Am  Soda,  Foun  com. .100 
Tied 100 

2d  preferred loo 

A  -m  i  lenn  Surety 50 

51  rawboardrect 

i  onds  6s F-A 

Tobacco  com...   50 

IT.  I.  I  red LOO 

i  -  pefo'rs  com. ..loo 
Preferred loo 

Amer  Woolen    See  Stock 

Amer  Writ  Lng  Paper. 100 

Preferred 100 

5s  L919 J-J 

Barney  «fc  Sm  Car 100 

d 100 

Bliss  «  .niipany  com 50 

it  eferred 50 

BomlA  M  tgl  .ma  newlOO 
I  ,i  it  Colum  ( lop  See  Boat 

Celluloid  Co 100 

i        u  oiks  com.  LOO 

Preferred ..100 

i  >,iu  si  brougli  Mig  Co  LOO 

(iallin  (11    H)  1st  |iref  100 


Bid 

76 

103 

73 

§101%! 


102 
85 


58 
5S%! 

51071" 
§140%) 

66 
list 
oston  1 

21 

50 
1104 
i    95 
i    92i.j 
§    97 


Ask 

85 

106 

75 
103 


104 

89 

110 

60 

56 

lO'.l'-j 

141  %> 

67 

ist 
25 
54 


96%: 

94 

98%2 


85-j     bO 


Excll 
106 
101 

105 

175 

115 

78 

47 
120 


106 

Bosto 

Bosto 

122 
,'175 

112 

80 

1108%! 

95 
t.... 


Stock 
Stock 

196 
H05 

40%. 

76 

14 
68 14 
See  Ba 


17 

1  L3 

Exch 

80 

!   :>i 
69 
3112%! 
3  86 

102 

I  105 

i   98 


13%! 

J  1(10 

99 

32 
tk  l .  \ 
Exon 
tk    Es 

Stock 
ExolJ 
Exch 
L04 

I    ::."e', 
t   74 
Ball 
Exch 


LOO 
LOO 

oston 
I    56 

i  \cll 
1  1 

101 

1% 
t      3 
t      7%, 

7 

41%! 


list, 
112 
104 
58 
107 
184 


84 

55 

123 


ill 

n  list 
n  list 
126 
177 
115 
85 


100 
7 


Exch 
Exch 


202 
110 

4  li-j 
78 


15 
6S%2 
It  lisi 


18 

list 

no 


70 
114 

-7 

105 
45 


90 

43 

4 
55 
L3 

165 


inn 

4  2 

98 

Exch 

71 


1-15 
140 

Stock 

112 

22 

65 

450 

loo 


Ills 

103 

36 

list 

lisi 

Lisi 

List 
Excll 
lisi 
list 

UU      , 


list 

Lisi 


L02 

L10 

list 

I, si 

59 

list 

1 1 

103 
92 

1% 

l 

8 
43 

100 


43 '4 


6 

L5 

1  75 

32  V 

340 

16 
102 
list 

22 


i  L6 


67 

170 
102% 


Industrial  and  .Wiser! 

Clattin  (H  B)  2d  pref.  100 

Common 100 

Colo  Fuel&  Iron  deb  See 
Col  cfc  Hock  Coal<6 1  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
Consol  Firew'ks  com. 100 

Preferred 100 

Cons  Ry  Ltg&  Ref  rig.  100 
Consol  Rubber  Tire..  100 

Debenture  4s 

Continental  Tobac  deb  7s 
('lamps'  Sh&EnBldglOO 
Crucible  Steel LOO 

Preferred LOO 

Diamond  Match  Co  Si  • 
Dominion  Securities  LOO 
Electric  Boat 100 

Preferred 100 

Electric  Vehicle loi 

Preferred 100 

Electro- Pneiun'ic  Tran  lo 
Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 1  OH 

Gorham  Mfg  Co  com.  100 

Preferred IOC 

Greene  Consol  Copper,  lo 
HackensackM  eado  ws  1 00 

Hall  Signal  Co 10! 

Havana  Commercial.  1  oo 

Preferred ion 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-JonesJew'l  Mill 

1st  6s  1922 M   S 

Herring-Hall-Marvin  LOO 

1st  preferred 1  oo 

2d  preferred lot 

HobokenLand&  Imp  100 

5s  1910 M-.\ 

Houston  Oil LOO 

Preferred 100 

Internat'lBankingColOO 
International  SalFcei  tfs. 
Interaat'1  Silver    See  stk 

681948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com .  .100 

Preferred LOO 

Lanston  Monotype 20 

Lawyi  rs  Mort  insur.  LOO 

Lawyers'  Surety LOI 

Lawyers' Title  Ins.. .100 

Lorillard  (P)  pref loi 

Mad  farden..lO0 

2d  6s  1919 M -N 

Manhattan  Transit 20 

Mex  Nat  i  oiisi ruc.pflOl 
Monengahela  R  Goal. .50 

Preferred 5( 

Mont  &  Bi 

Mosler  Safe  Co loo 

National  Bread LOI 

Preferred LOO 

National  Carbon 

Prefi      ,  ,  LOO 

Nat   i  iplOl 

Pre)    rrex 
National  Surety. .. 

.\i  w  Central  Coal 20 

N  Y  Biscuit  6s  191  L.M-S 
NY  Mine  AS. 

Prefi    n  i 
N  Y  Realtj  Corp 
N  Y  'i  ransportation..  .20 

Nicholson  File  Co loo 

Nor  Am  Ltun'r&PulplOO 

Ontario  Silver 

i  Mis  Elevator  com. 

ferred Km 

Pittsburg  i'i  i  ■■,  Lng 

Preferred     

Pittsburg  Coal loo 

,  i erred 

Pitts  Plat*  Glass.. 

Pratt  &  W'hiti: 

Proctei  .>.  i  ramble,    .ion 

r    ferred lot) 

RapTSuu  id  loi 

Royal  Bak  Powd  pri 

Rubbei  !  i  v  St '  S1 

Russell  it  Erwin 25 

Safety  Car  Heal  c%  i 
Simmons  Hardw  a  in  1  oo 

Preferred loo 

2d  preferred 100 

101 

Standard  Milling  Co.  LOO 

Preferred 100 

5s 

Standard  oil  ol  N  J 
-stand  Una  ,  ,    LOO 

standard  Couph  i  comlOO 

Preferred LOO 

Stora  .50 

Swiit  ,\.  i ',.  ?( .  Boston  St 

1st  5s  L910-1914....J-J 

Tenni pi)ei 

Texas  ^  Pacific 

1st  lis  lOOS    \   .i 

Title  Guarift  Trust. ..  loo 
Tille  Ins  CO  Oi  N  Y..HI0 
TrentonPottei  ies  oomlOO 

Prefei  red loo 

Trow  Diri  ctorj  new.,  loo 

ti  Copper lo 

Union  >ii  el  a  Chain   LOO 

Preferred LOO 

Union  Switch <fc  signal  50 

Preferred 50 

Union  't'ypewr  com.. 100 

lsl  i  d loo 

•jd  pi  eferi  ed 100 

United  copper  Co 100 

ton  Duck...      00 
U  s  Em  elope  com. ..  LOO 

[erred 

U  s  Glass  common. .   LOO 

Preferred 100 

LTSBi  duotd  RenninglOO 

Preferred  

U  Ssi, 

Uniy  !,,.,.,  ,    LOO 

Preferred LOO 

Va  Coal  Iron  <fc  Cok.    100 

5s  1949 M-S 

\v<  stinch  Air  Brak 
Winn   Kn.ii.  Mining-.  100 
Worthing  Pump  pref.  100 


Bid       Ask 
102      106 

98     mi 

Stock    K\ch 
60     I    65 


9' 

50 

10 

55 
5 »-, 
2^ 

15 
104 

08 

'Jl'. 

S.V, 
Exch 
20 
27 

4  2 

6%. 

1334 

1^ 

10 
48 


120 

125 

7 
104 
19  ^ 
61 

48 
68 

95 

2 

35 

5 

105 

106 

19  %j 

72 

200 

11=. 
Exch 
100 

t 

150 

150 

l    12 

210 

110 

360 

125 

14 

55 

". 

7%. 

I 

on  Stk 

"is" 

"25 'a 

140 

33 

114 

125 

'JO 

1    VJ\t 
145 

4 

S 

l"4 

( 

200 
,  19 
104%l 
ockEx 

150 
L50 
139 

9  '-j 
331-j 
81%. 
675 

"  81 ' " 
120 

1 
k  Exc 
$101 

I      17%! 

jibe" 

6o0 

17 
100 

70 
t      3% 

20 

40 
I  go 
i  LOO 

101%; 
127 
127 
35 

10 
70 

1  I'", 
38 

95 
8 

30 

11%, 

54 

18%! 

127 


11 
60 
20 


5%s 

3 

20 

106 

7.; 

21*4 

-  ,  - 

list 

23 
30 

l- 

7%5 

14%. 
1%! 
11 
51 


27  %j 
15 
107 
20 
63 
5L 
76 

100 
3 

io 
10 


20 

76 

■205 

12 
List 

1.12 
I 

160 


12%. 

:i5 


370 


19 


0  '4 

8%. 


Ex 
L02%j 

2'2 

92  %i 


30 
S6 


25 
L55 


10 

to 

25% 
:  Is 


350 
205 

12  1 
105%) 

lis!. 


152 
15S 


141 

27(1 
10 
3I;1 

82  %i 

.'.  ,,s 


35 

125 
l'l 

1(12 

17 '4 

90 
110 


L65 

is 
1(15 

3*8 
83 

60 


105 
103 
ISO 

i  10 
35 14 
16 
20 
75 


39 

11 

34 

12ii 

57 
183 

L9V 
180. 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        $  Sale  price. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  Hist  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Latest  Oross  Earnings 


July  1  to  Latest  Date. 


ROADS 


Meek 
or  Month 


Current      Previous  I     Current     i    Previous 
Year  Year  Year  Year 


Adirondack..  .  .    April 

Ala  lit  Southern.  3dwk.lnne 
Ala  N  O  <fr  iexa.-  I'm  inc. 

N  o  &  No  Eaat.  June 

Ala  A  Vicksb'g  Jut  e 

Vieksb  Sh  &  b*.  June 

Allegheny  Valley  .May 

Ann  Arbor jlstwfc  July 

Ann  Wash  &  Rat.  May 

A  ten  Top  &  S  Fe.  May 


Atlanta  A  char. 
Atl  Knoxv  A:  No. 
Atlantic  &  Bluu 
Atl  toast  Line... 
Atl  Yaid  .t  West 
Bait  ft  Ann  S  L.. 

Bait  A  Ohio / 

BAG  Souths.  <> 


14,960 
41,280 

160,523 
69,247 
80,888 

Inc. 
31,674 
7.382 
4,911,389 


April .,    229,669 


.May... 
I  uiio .. 
May... 
nine .. 
Hay... 

May... 


Bangor  A-  Aroosi  May... 


Bath  iSc  llaumioi 
Bella  Zanes&Ciu 
Bellelonte  Cent'. 
Brldgt  &  Saoo  K. 
Butt  Attica  &  Arc 
Butt 'Roch  &  .  i.t> 
Buffalo  ASusq... 
BurlC  Rap  &  Nc 
Canada  Atlantic 
Canadian  Bacilli 

Cane  Belt 

Cent'iol  Georgia 
Ceut'lNew  Eng. . 
Ceut'iofN  Jersey 
Central  Pacific. 
Chattan  South'u. 
Chesap  A  Ohio... 
Chic  &  Alton  Ry. 
ChJC  Buri  iSe  Quiii 
Cine  &  E  Illinois. 
Chi  i  (it  Western. 
Chic  Ind  &  L'v... 
Chic  Milw  <fc  8t  1 
Chic  A  North  Wi 
Chic  Peo  A  St  L.. 
Chic  RI  A-  Pac... 
Chic  St  P  M  &  (). 
Chfe  Term  Tr  RR 
ChocOkl  &  Gull 
Cm  N  O  &  T  Pac. 
CI  Cm  t  h  A  Bl  L. 

Peoria  &  East'u 
Clev  Lor  &  Wheej 
Colorado  JcSoiuli 
Col  Nowb  <fe  Ban. 
Col  Sand  A  Hoch 

Cornwall 

Cornwall  A  Leb . . 
Cuuiberl  <l  Val:ej 
Denv.&RioGr.  / 

nio  Gr.  West, j 


Uay . 

.Mav 

May 

April 

May 

lstwkJuly 

May '. 

May....... 

Keoruary.. 
lstwkJuly 

Mav 

4thwkJu\ 

Mnivu 

May 

April 

4th\\kJu'e 
1-twkJuly 

May 

Mav 

lstwkJuly 

LFtwkJuly 

4th  wk  Ju'e 

May... 

May... 

June  .. 

April. 

Mav... 

IthwkJu'e 

tthwk  Mai 

3dwk June 

IthwkJu'e 

4tlrwkJu'e 

January, 

4thwkJu'e 

May. 

3d  wk  June 

May 

May 

May 

lstwkJuly 

4th  wk  Ju'e 

May 

4thwkJu'e 

May 

lstwkJuly 
lstwkJuly 

May 

May 

May 

May 

June 

May 

4thwkJu'e 
3dwk  June 
3dwk  June 


Detroit  Southern 
Det  <&  Mackinac. 
DilSoSk&Atl.. 

Erie 

Evansv  &  Indian 
Evansv  4IH... 
F'rchild&N'r'e'n 
Farmv  &  Powhat 
Ft  W  &  Denv  Citj 

Georgia  RR 

Ga  South  A  Fla.. 
Gila  Val  G  A  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

Detur  H  AM.. 
Great  North'u— 

StPMinnAM)   T 

East,  of  Minn  J  June 

Montana  Cent'J  June 
Total  system.  June 

Gulf&ShipIsland  April 

Hocking  Valley..  lstwkJuly 
Hous  A  Tex  Cent  April 
Illinois  Central..  June 
Illinois  Southern  June 
Int  &  Gt  North'u  4thwk  Ju'e 

Interoc(Mex) WkJune21 

Iowa  Central 4thwkJu'e 

Lron  Railway June 

Kanawha  &  Mich  lstwkJuly 
Kan  City  South'n  May 
Lehigh  Val  RR. .  May . 
Leh  Val  Coal  Co.  May.... 

Lexing  A  East'n.  May 

Long  Island May 

Lou.  Hend.ASt.L.  June  ... 
Louisv  <k  Nashv.  4thwk  Ju'e 
Macon  &  Birm...  June  ... 
Man'tee  AGr.Rds  April... 
Manis  &  No  East  April... 

Manistique June  ... 

Maryland  &Penn|March.. 
JMexican  Central  4thwk  Ju'e   , 
Mexican  tntern'l  J  April I    535,387 


03,183 

15,913 

846,762 

21,384 

8,297 

4,405,692 

146,337 

1,985 

16,513 

4.-1'. 

2,708 

2,704 

105,443 

73,724 

399,700 

123,195 

695,000 

18.05 

163,929 

47.85(i 

1,196,124 

1,655.533 

3.407 

195.-70 

703,826 

4,477,263 

113,700 

125,830 

IOS.114 

3,484,399 

3,960,122 

122,102 

2,119,178 

876,8 

41.500 

89,707 

108,113 

478.104 

69,446 

194,003 

136,840 

14,260 

28.326 

9,291 

27,181 

104,811 

312,900 

29,559 

76.SS2 

7,391 

3,321,228 

6,227 

23,420 

3,304 

7,886 

187,052 

142,031 

101.221" 

33,018 

774,028 

81,144 

21,884 

3,072,879 

122,521 
3,195,400 

119,728 

118,732 

369,265 

3,261,486 

12,195 

101,773 

83,900 

75,277 

6,265 

11,433 

506,939 
1,944,391 

929,292 
42,047 
Inc.  76 
57,898 

776,150 
10,355 
6,680 
22,829 
13,557 
20,622 

(502,095 


* 
13,054 
35,429 

148.441 

63,437 

63.161 

50,897 

28,902 

5,902 

4,837.47- 

213,680 

41,057 

8,026 

714,99!. 

19,325 

8,435 

1,007,106 

117,176 

1,979 

15,991 

3,832 

2,799 

2,582 

125,873 

65,792 

399,772 

106,871 

599,000 

5,205 

137,240 

52,410 

1,316,014 

1,647,;;:;;. 

1,891 

266,507 

747,15* 

4, 345. --7 

104,500 

118,776 

99.72;; 

232,192 

3,663,231! 

97.701 

1,972,937 

797,209 

33,  ,  Si 

75,37- 

•   100,080 

477.91- 

62,103 

143,593 

135,196 

11,877 

25.062 

10,295 

30,735 

84,708 

290,900 

20,669 

8-1,977 

68,233 

3,641,472 

5.398 

25,483 

3,130 

6,217 

168,548 

129,455 

97.623 

32,824 

735,034 

82,560 

20,137 

2,515,565 

169,455 

2,685,020 

106,996 

111,465 

422,192 

2,910,434 

9,210 

106,010 

77,350 

52,889 

5,262 

13,639 

475,817 

2,274,323 

1,946,723 

33,161 

,241 

53,527 

658,120 

6,654 

8,822 

24,18 

12,410 

19,536 

391,572 

485,246 


* 
170,770 
2,413,876 

2,023.260 
1,019,932 
1,080.252 


31,071 

76.500 

54,690,804 

•2,483, 355 
572.077 
140.199 

7.633.030 

26y,977 

97,014 

46,697,556 

1,568,479 
32,884 

73.12-, 

53,256 

34.521 

24.416 

105,143 

772.157 

4,959,604 

1,187,(197 

695.0;. (i 

163,584 

7, 74-, 020 

449,309 


16,848,818 
98,282 

195,-7(1 

8,49s. 023 

49,31  -.50 1 

113, 701) 

125,830 

4.572  227 

11,739,407 

42,731,019 

1, 14-.  324 

24,205,172 

10,872,717 

1,626,123 

4,054,7  12 

5,460,919 

18,716,879 

2,518,848 

1,542,222 

5,559.123 

169,020 

1,201.683 

103,739 

307,650 

1,084.302 

312,900 

1,237,250 
798,307 

2,69(1,509 

37,646,465 

0,227 
23,420 


S 
162,708 
2,132,883 

1,929,814 
920,669 

890,930 


28,902 
59,458 

19.s57.3s- 

2,3-0,539 

437,880 

81,108 

7,163,17  1 

•235,0  !  5 

83,636 

43,091,303 

1,322,117 

37,700 

69.332 

38,194 

33,711 

25.0(i7 

12:..  v;;; 

659,338 

4,559,003 

1,172.240 

599, on;, 

51,338 

6,920,71  1 

M  i,035l 


16,065.655 

92,870 

266,597 

8,278,927 
45,963,032 

104,500 

118,776 

4,139,85  ; 

38,813,022 

39, llO.li:, 

1.3  1=3,881 

21,  -_!,;.  9:1 

9,827,730 

1,430,092 

2,877.75! 

4,889,917 

17,877,490' 

2,488,303 

1,102,839! 

4,794,649 

1 02,921 

1,035,959 

98.5.3 

248,716 

985,651 

290,900 

1,147,235 

7-5,714 

2,484,210 

35,549,695 

5,398 

25,483 


W,y.  6 
2,040,S64 
1,848,839 
1,24  0,035 
310,836 
29,626,837 
4,336,754 
1,119,568 

35,190,935 

1,772,278 

36.963,213 

1,132.250 

118,732 

4,452,234 

40,782,198 

135,126 

4,838,756 

4,139,205 

2,540,352 

82,623 

11,433 

5,096,715 

25,511,269 

19,710,610 

384.983 

Inc.  62 

697,078 

30,668,762 

125,882 


85,884 

195,232 

18,868,202 

5,141.883 


58,335 
1,932,010 
1,716,893 
1,203,811 
338,110 
:8,212,060 
4,116.131 
1,005,395 

26,903,971 

2,151,648 

29,055,619 

834,454 

111,465 

4,898,851 

30,9110,460 

114,980 

4,990,611| 

4,113,560 

2,284,123 

59,747 

13,639 

4,484,586 

23,880,212 

18,799,847 

323,663 

9,260 

668,484 

28.022,207 

108,381 


97,368 

179,255 

17,105,916 

4,666,935 


Latest  Gross  Earnings 


ROADS 


Week 
or  Month 


Current 
Year 


[Mexican  Ry 

Mexican  South'n 
Millen  A  So'w'n. 
Mineral  Range.. 
Mimieap  A  St  L. 
M  St  PA  8  St  M. 
Mo  Kan  <fc  Texa> 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  <te  K  C. 
Mobile  A  Ohio..* 
Nash  Ch  &  St  I. a. 
Nat'l  Ry.  of  Mex 
Nev-Oal-Oregun. 
Nevada  Central. . 
N  Y  C  &  Hud  Ri\ 
N  YOut&  West. 
N  Y  Susq  &  West 
Norfolk  A  West'i 
Northern  Central 
North'n  Pacific. . 
Pacific  Coast  Co 
Penn— EastPi&E* 

WestP&  E  $... 
Per  e  Marquette.. 

I'htla  &  Brie 

Phila  Wilm  &  B.. 
1'iiie.ilf.Ark.R... 
Pittsb  C  C  &  St  L 
Plttsb  &  West'n. 
Plant  System—  ] 

Ala  Midland.  | 

Bruns  <fc  W'n.  { 

Chas  ASav.. 

Sav  Fla  &  W 

SilSOc&G. 
Reading  Co.— 

Bhil  ARead 

Coal&IrCo.... 

Tot  both  Go's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'do  West . . 

Rutland 

St  Jos  &GrI 

St  Louis  &  Gulf./) 

St  LAN  Ark 

St  LA  San  Fran  <j 
St  L  Southwest .. 
StLVan&TH., 
San  Ant  &  A  P.. 
San  Frau  &NP. 
SanPedroLosAn 

geles  &  Salt  L. 
Sav  Fla  <fe  West. 
Seaboard  Air  L., 
So  C  A  GaExt .. 
So  Haven  &  East 

Southern  Ind 

So  Pacific  Co  ft... 

Carson  &  Colo. 

Central  Pacific. 

Direct  Nav.  Co. 

GalHar  &  S  A. 

Gal  Hous  A  No 

GulfW.  T.  &P. 

Hous.  E.  &W.T. 

Hous.  A:  Shrev. 

Hous&TexCen 

Iberia  &  Verm. 

Bouis'a  West... 

Morgan's  L  A  T 

N.  Mex.&  Ariz, 

N  Y  T  &  Mex  . 

Oregon  &  Calif. 

Sonora,  Ry 

So  Pac  of  Cal  . 

So.  Pac.  Coast.. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 

Tex&NOrl 

Southern  Railw'y 
TerreH  &  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific.. 
Tex  S  V  &  N  W 
Tol  <fe  Ohio  Cent . 
TolP&West.... 

TolStL&  W 

Tor  Ham  &Butt. 
Union  Pac  RR  .  ) 

Oreg  RR&N[ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  A  Sea'e 

Wheel  &  LE 

Wichita  Valley... 
W'm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss  V.. 


WkJune21 
SdwkJune 

April 

May 

4th\vk  Ju'e 
IthwkJu'e 
1st  wk  Jul  j 
1st  wkJuly 
lstwkJuly 
lstwkJuly 
WkJune28 

June 

June 

lstwkJuly 

May 

May 

Juue 

May 

May 

lstwkJuly 

■May 

Mav 

Mav 

May 

May 

4tuwk  Ju'e 

May 

May 

April 

May 

March.... 


May. 


May 

May 

Maj  

April 

April.  .. 
lstwkJuly 

June 

March 

June 

June 

May 

4thwk  Ju'e 
4thwk  Ju'e 
Juno .... 

:Vpril 

June  .... 


February. 

.May - 

4thwkJu'e 

May , 

May 

June 

May..... .. 

April 

April 

April 

April 

April 

April 

April 

April .. 

April 

April...... 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

4tuwk  Ju'e 

June 

Juue 

4thwkJu'e 
lstwkJuly 

May 

lstwkJuly 
4thwkJu'e 
lstwkJuly 
June 


May. ...... 

lstwkJuly 

May 

J  une 

May 

April   

lstwkJuly 

May 

June ...... 


* 

90,000 

19,420 

2.907 

53. SOI 

99,877 

169,953 

237,051 

52  1.000 

15,000 

539,000 

4,835 

530,133 

636,711 

158.988 

17,425 

2,919 

5,803,862 

370,758 

163,010 

267,15  1 

710,565 

3,334,7  10 

395,933 

9,901,838 

Inc.  66 

212,948 

595,596 

1,085,658 

2,357 

1,899,289 

326,491 


712,56t 


2,274,634 

1,100.-1 

;;. !  11,1  16 
104.47 

47,  .">:.. 

11,618 
454,400 


105,5 

/)25,;>9. 

19,985 
001,453 
155,72< 

185,191 

2  17,62  . 

118,278 

19,53; 

/  712, 50- 

257,171 

20,42- 

5,0! 
04  .  i  1 

6,832,856 

37.900 

1,655,533 

4,002 

621.030 

27,994 

14,851 

56,260 

15,197 

369,265 

4,479 

154,431 

398,792 

21,688 

34,485 

300,924 

46,603 

1,810,085 

69,874 

378,53 

194,85 

245,875 

868,550 

140,85 

40,13 

10,236 

138,202 

11.501 

49,768 

25,90  i 

45,319 

35,381 


3,710,057 

333,394 
298,150 
313,163 

4,602 

10,117 

115,500 

8,652 
454,413 


Previous 
Year 


July  I    to  Latest  Date. 


1 


Current     I    Previous 
Year  Year 


* 

82,100 

17,258 

3,470 

55,029 

87,264 

134.2  10 

233,125 

512,000 

22,000 

531,000 

3,104 

481,026 

574,463 

130,371 

1  1,73- 

2.763 

5,893,359 

493,522 

213,772 

250,742 

679,965 

2,919,509 

430,040 

8,402,034: 

-,300 

i.  07,364 

589.394 

1,029.25- 

1,520 

1,670,013 

367,79s 


609,441 


4,512,500 


548,270 
3,515,663 
6,211,200 

237,651 

524,000 
15.001. 

539.000 

107,730 

6,501,227 

7,902,732 

158,9  — 

143,057 

34,873 

70,800,00; 

5,194,051 

2,474,267 

267,154 

7,797,246 

38,600,714 

4,551,914 

92,207,518 

f«c.7,l 

9,531,191 

0.313,586 

10,834,732 

30,632 

19,938,561 

3,210,005 


7.769.1S5 


2,574,734 

2,£  in.oio 
5,415 
96.262 

40.102 
9,604 

419,400 


101,205 
11,563 
16.558 

02-U47 
1  1  1,-4  1 
171,175 
226,047 

102,21- 

13,139 

/0O9. 14  1 

232,556 

18,173 

1,904 

50,674 

6,941,974 

17,04:; 

1,647,339 

10,805 

671,832 

26,007 

12,794 

61,147 

14.037 

422,102 

3.127 

140,215 

673,008 

25,032 

32,195 

240,675 

52,038 

1,784,025 

67,460 

421,768 

24  9,124 

266,204 

762,489 

123,988 

36,698 

12,519 

143,040 

10,600 

47.707 

27,057 

41,338 

35,224 

3,619,341 

302,596 

272,350 

251. ISO 

3,479 

9,696 

113,159 

9,649 

362,842 


4,232,700 


27,609,767 

20,327,707 

53,937,534 

902,079 

490,700 

11,618 

5.311,154 

1,560,572 

1,34  1,511 

A212.50S 

214,516 

21,618,884 

7,278,028 

2031,164 

2,166,528 

1,132,580 


539,042 
3,275,504 
4,513,371 

233,125 

512,ooo 

22,000 

534,000 

141,396 

6,139,912 

7,002,327 

130,371 

137.732 

29,663 

66,333,100 

4,819,814 

2,291,590 

250,742 

7,329,146 

31,015,582, 

4,670,709 

84,723,318 

05,700 

8,684,906 

5,577,187 

10,599,032 

24,105 

17,790,418 

2,910,210 


7,349,631 


25,720,336 
26,315,338 

52,035,074 

835,802 

479,805 

9,004 

4,908,031 


/7.769.1S5 
11,553,557 

256,882 
64,556 

627,390 
77,079,008 


/  7,349,631 

10,929,051 

261,959 

00,971 

439,062 

70,959,651 


16,848,818 
6, 07  6',  058 


777,807 

192,284 

4,452,234 

1,595,664 
6,353,428 

3l6",061 


18,054,621 


3,936,615 

2,183,209 

2, 158,532 

37,078,338 

1,689,718 

548,359 

5S0,23O 

138,202 

147,300 

49,768 

1,151,677 

45,319 

504,381 

43,639,839 

333,394 
3,413,734 

3,519,554 


108,410 

115,5011 

133,895 

6.595,309 


1,403,150 

139,388 

9s, 861 

19.282,513 

7,387,174 

1,990,817 

2,296,976 

1,039,001 


16,065,655 
5,741,622 


723,577 

159,846 

4,898, S51 


1,394,292 
6,700,653 

242,853 


15,705,208 


3,588,174 

1,951,119 

2,321.370 

35,097,772 

1,576.013 

543,318 

707,409 

1-13.040 

129,500 

47,707 

1,157,079 

41,338 

399,281 

39,964,132 

302,596 
3,253,034 
2,954,105 


94,185 
113,159 
151,482 

6.127.941 


l^oyersresults  on  lines  directly  operated.    *  Figures  from  Dec.  1  are  for  the  railroad  only. 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years,     t  Results  on  Monterey  &  Mexican  Gulf  are 


IMexican  currency. 


i      ----- -™- «»»i""^j.     i*iui.iuuc[!  rauuuau  ot  iu«uipiii8  oivi.sion  irom  juiy  j.  in  Dotn  years,      t  Results  on  Monterev  <B  Mexican  ixmi  art 

inciuded]  frorr^March  1, 1902.  but  for  uo  part  of  190 l.     e  Covers  lines  directly  operated,  including  the  Buffalo  &  Alle'y  Val.  Div.for  both  years 

ddiary  lines.    Earnings  01  the  Cromwell  Steamship  Bine,  not  previously  reported,  art 

flii-ii    1..,,     ..   <>..     ill  .,  1  tl  rl  L.t\     In     Virtt-V,     rmn-v.c.  ,i    T  ..  .-.I  ..  1  ....     !_■  t-        !_>..,.   1       i.     Ttnlii.l,     f,inli,i.li      .-.ilr'o 


t>  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  imca,    x^aimuKo  vn.  me  uram™. 

*nrv.now  als°  iucluded.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  &  Duluth  for  both  years. 
'These  figures  are  the  results  on  the  Ala.  Mid!.,  Brunswick  &  West.,  Charles.  &  Sav.,  Sav.  Fla.  &  West'n  and  Sliver  Springs  Ocala  &  Gulf. 
g  These  figures  lnolude,  besides  the  St.  L.  its  S.  F.  proper,  the  Kan.  City  Ft.  Scott  &  Mem.system  and  Ft, Worth  &  R.  G-. 
Includes  sundry  acquired  roads. 


A  From  May,  1902; 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  <te  Charlotte  Air  Lilne. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chioago  &  North- Western.... 
Chicago  Rock  Island  A  Pac. 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  A  Golf.. 

Cumberland  Valley.... 

Ft.  Worth  A  Denver  City 

International  A  Gt.  North'n. 
Manistee  &  North  Eastern. .. 

Manlstique 

Mexican  Centralt 

Mexican  International 

Mexloan  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

Pennsylvania,  East  of  P.  &  E. .  * 

West  of  P.  A  E 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Clnciu.  Chlo.  &  St.  L... 

Rio  Grande  Junction 

St.  L.  Vandalla  A  Terre  BL.... 

Bouth  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  &  Pacliio 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 


lto 
1  to 
lto 
lto 
lto 
1  to 


June  1  to 
Apr.  1  to 
Jan. 
Nov. 
Jan, 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
1  to 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
1  to 
1  to 
lto 


May 

Apr. 

May 

May 

May 

June 

May 

Apr. 

May 

Mar. 

May 

May 

June 

Apr. 

Juno 

June 

Apr. 

June 

June 

June 

June 

June 

June 

May 

May 

May 

June 

May 

May 

May 

Apr. 

June 

May 

June 

June 

June 

May 

May 


31 
30 
31 

31 
31 
30 
31 

30 
31 
31 
31 
31 
30 
30 
30 
28 
30 
21 
21 
28 
30 
30 
28 
31 
31 
31 
23 
31 
31 
31 
30 
30 
31 
30 
30 
28 
31 
31 


Latest  Gross  Earnings. 


Current 
Tear. 


Previous 
Tear. 


Ino. 

229.669 

23.750 

2,076,712 

6,441,963 

50,632 

46,644,120 

2,119,178 

4,500,811 

2,297,157 

448,238 

898  295 

2,220,509 

122,489 

51.255 

10.244,109 

2,111,196 

2.350,400 

230  798i 

16,836  504 

466,210 

17,302.714 

4,183,476 

3,480.992 

43,823.817 

Ino. 

4,593  684 

2,508.819 

6,754,756 

9,005,26  i 

215,540 

1,388,232 

22,30ft 

1  106,874 

343,72** 

5,212,469 

1,227  628 

23.543 


102,933 

213.^80 

18  ,213 

1,948.417 

6,589,837 

40.091 

43  098,605 

1,972.937 

3.987.452 

1.805.684 

400.179 

853.911 

2,363.407 

122.257 

68,833 

8,865.580 

1,959,983 

2,103.700 

206.726 

16,129,756 

598,136 

16,727,892 

3,864,353 

3.283,592 

39,968,717 

2,649.800 

4  232,640 

2,387,061 

6  625,156 

8.161,256 

205,383 

1,309.210 

'9  000 

1,016,058 

358.974 

5.547.471 

1,163,728 

26.431 


*  These  figures  Include  the  Buffalo  A  Allegheny  Valley  Division  in 
both  years.  tThe  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1, 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  J  one  and 
shows  8'51  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


tth  week  of  June. 

1902. 

1901. 

Increase. 

Decrease. 

S 

8 

9 

9 

Ann  Arbor. 

43,649 

45,905 

2,256 

Buffalo  Roch.  &  Pittsb'g. 

160,877 

159,816 

1,061 

Canadian  Paoiflc... 

965.000 

807,000 

158,000 

163,929 

137,2*0 

26,689 

Chattanooga  Southern. . 

3,407 

1.891 

1,516 

Chesapeake  A  Ohio 

847,818 

370,839 

23,021 

Chioago  A  East.  Illinois. 

145,644 

125,392 

20.252 

Chloago  Great  Western. 

160,070 

170,497 

10,427 

Ohio.  Indlan'lls  A  Loulsv. 

108,114 

99.723 

8.391 

Chlo.  Term.  Transfer 

41,500 

88,787 

2,718 

Olev.  Cln.  Chic  A  8t.  L.. 

478,101 

477.948 

156 

69,446 

62,103 

7,343 

Colorado  A  Sonthern 

136,840 

135,196 

1,644 

Denver  A  Rio  Grande . 

291.100 

307.200 

16,100 

29.559 

20.669 

8,890 

Duluth  So.  Shore  A  Atl.. 

77,391 

68,233 

9,158 

Evansv.  A  Indianapolis. 

6.967 

5.862 

1,105 

Evansv.  A  Terre  Haute. 

39,460 

36.198 

3,262 

Grand  Trunk ") 

774,028 

735,034 

38,994 

Grand  Trunk  West . .  £ 

Det.Gd.  Hav.  A  Mtlw.  > 

Hooking  Valley 

156,995 

122,031 

34,964 

Intern'l  A  Gt.  Northern. 

101.773 

106,010 

4,287 

75.277 

52,889 

22,388 

Kanawha  A  Michigan... 

15,613 

15,220 

393 

Louisville  <fe  Nashville . . 

776.150 

658,  UO 

118.03C 

Mexican  Central 

502  095 
99.877 

391,57* 

87.264 

110,523 
1 2,613 

Minn.  St.  P.  A  8.  Ste.  M.. 

169,953 

134,240 

35,713 

306.337 

394.738 

28,401 

Mo.  Pacific  A  Iron  Mt.... 

945,000 

856.000 

89.000 

35,000 

34,000 

1,000 

Mob.  Jackson  A  K.  City.. 

4.835 

3,164 

1,671 

National  RR.  of  Mexloo. . 

180,377 

175.804 

4.573 

Norfolk  A  Western 

373,501 

255,280 

118,224 

Pere  Marquette  

212,949 

207,864 

5,584 

Rio  Grande  Southern 

16,353 

14,7*3 

1,590 

•t.  Joseph  A  Gd.  Island. 

30.021 

29,174 

847 

8t.  Lou  1  s  A  San  Francisco 

601  453 

620,147 

18.694 

St.  Louis  Southwestern.. 

155,720 

144.844 

10.876 

257,171 

232,556 

24,615 

868,550 

762.489 

106,061 

10,236 

12.519 

2,283 

Texas  A  Pacific 

232,509 

257,022 

24,513 

Toledo  <fe  Ohio  Central.. 

72,743 

67,612 

6,131 

Toledo  Peoria  A  West'n  . 

25,901 

27,057 

1,156 

Toledo  St.  L.  A  West 

'      59,687 

68,183 

1.504 

438,259 

452,528 

14,269 

167,000 
10,994,240 

153,758 

13,242 

10.131.881 

1,007,716 

145  357 

Net  inorease  (8  51  p.  o.) . 

....  .. 

862.359 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 


Tear, 


Tear. 


Ino.  50,897 
Ino.  102,933 

7.382 

76,506 

846,762 

7,633,030 

54,408 

573,902 

146,337 

1,568,479 


Inc.  12,715 
Deo.  73,177 


5,902 
59,458 

714,999 
7,163,174 

42,805 
439,628 

117,176 
1,322,117 


reported  this  week,    A  full  detailed  statement,  including  all 

roads  from  whioh  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will   be  found  in  the  Chronicle  of  June  21, 

1902.    The  next  will  appear  in  the  issue  of  July  19, 1902. 

. Gross  Earnings.—-*  , Set  Earnings. — . 

Current     Previous       Current     Previous 
Tear.  Tear, 

Roads.  9  9 

Allegheny  Valley.. .May 
Jan.   I  to  May  31 

Ann'p.W'sh.  A  Bal.aMay 
July  1  to  May  31.... 

Atlantio  Coast  L.a  May 

July  1  to  May  31 

Atl.  Knox.  A  No. a  May 

July  1  to  May  31.... 
Bangor  A  Aroost'  k  bMay 

July  1  to  May  31 

Baltimore  A  Annapolis 
Short  Line. a May 

July  1  to  May  SI 

Bath  A  Hamm'ds.bMay 

July  1  to  May  31 

Ohio.  Ind.  ALouls.  a.May 

July  1  to  May  31.... 
OJlor'do  A  South. b. May 

July  l  to  May  3i  .. 
Oolum.Newb.A  L.b.May 

July  l  to  May  81  ... 
Cornwall  A  Leban.. .  May 

July  1  to  May  31 

Dul.  So.Sh.AAtl.b.May 

July  1  to  May  31... 
FairchildAN.  East.May 

Jan.  1  to  May  81 

Farm  v.  A  Po  wh'  t '  n  aMay 

July  1  to  May  31 

Illinois  Central... a. May 

July  1  to  May  31... 
Mexican  Central... May 

Jan.  1  to  May  31 

Mineral  Range. b... May 

July  1  to  May  31 

NeT.-Cal.-Oregon.a.May 

July  lto  May  31.... 
Nevada  Central May 

July  1  to  May  31.... 
Pere  Marquette,  a..  May 

Jan.  1  to  May  31 

-*hlla.  <fe  Erie.b May 

Jan.  1  to  May  31 

KioOrande  West.b.May 
July  1  to  May  31 

St.  Louis  &  N  Ark.bMay 

July  1  to  May  81.... 
liSav.Fla.A  West.  bMay 

July  1  to  May  31... 
Seaboard  Air  Line  aMay 

July  1  to  May  31.   ..10,632,804  10,058,969 
Southern  Pao.<  'o.a.May     6,832,856    6.941.974 

July  1  to  May  31. ...77.079.008  70.959,651  25,205,992  24,401,805 
nlonPao.Systfma.May     3,710,057    3,6^9,341     1.490,440    1.479,190 

July  lto  May  31... .43,689.839  39,964,132  20,270,065  17,326,389 

Wichita  Valley.a....  May  4,602  3,479  2,308  1,162 

Jan.   1  to  May  31....  28,548  26,431  8.920  11,791 

Vaioo  AMlss.Vrtl.a.May  462,994  440,815  28  651  81,208 

July  1  to  May  31....  6,140,896  5,765,099  1,860,041  2,091,173 


8,297 
97.014 

1,985 

32,884 

420,629 

4,190,006 

472,552 

5,045,923 

14,260 
169,020 

27,181 
307,6.16 

226,553 
2,437,144 

3.304 
17.466 

7,886 

68,856 

3,462,870 


8,435 
83,636 

1,979 
37,706 

374.673 

3,783,778 

388,664 

4,301,608 

11.877 

162,921 

30,735 

248,716 

224,938 
2,267.264 

3,136 

16,304 

6,217 

58,335 

3.173,306 


3.472 
27,256 

341,724 
3,024,945 

19,374 
217,426 

89,876 
560,002 

1,530 

28,584 

174 
13,382 

163,953 

1,595,018 

128,047 

1,359.366 

6,221 

57,959 

12,081 
144,996 

79,382 

895,293 

1,436 

10.007 

1,221 

7,885 

905,138 


2,319 

18,863 

217,609 
2,641,756 

11,718 
127,116 

37,779 
495.768 

2,785 
27,685 

423 
19,693 

142,718 
1,365,183 

90,635 
1.122,519 

71 

39,829 

17,114 

118,785 

70,714 

763,600 

1,921 

9,966 

1,931 

def.5,491 

827,469 


.37,520,712  33,990,026  12,040,927  10,508,597 
1,894,531    1,614.483        609,925        529,990 


8,547,880 
53,861 

548,270 
17,413 

143,045 

2.919 

34,873 

774,798 
3,863.871 

595.586 
2,508,819 

452.160 

4.886,754 

19.985 

214.516 

712,568 

7,769,185 

1,021,556 


429,725 

55,029 
539,042 

14,738 
137,732 

2,763 

29,663 

759,012 

3,530,997 

589,394 

2,387.061 

436.658 

4,458,681 

18,558 
98,861 

609,441 
7,349.631 

939.431 


2,722,794 

11,388 

95,302 

8,416 

55,196 

864 

2,627 

199,510 
875,279 

240,901 
858,464 
213,862 
2,006,972 
10,246 
100,685 

212,414 
2,533.671 

269.871 
3,197,986 
1,770.913 


2,185,343 

5.620 

80,928 

6,160 

49,105 

def.572 

3,154 

192,302 

772,622 

265,308 
808,771 

164.076 
1,516,030 

3.151 
35.386 

186.937 
2,316,665 

256,478 
2,568,166 
2,242,695 


•  Net  earnings  here  given  are  after  deduoting  taxes. 
b  Net  earnings  here  given  are  before  deduoting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
iddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
ibove  or  deficit  below  those  charges. 


—Int.,  rentals,  etc.— 
Current     Previous 


.  <-Bal.  of  Net  Barn's.^ 
Current     Previous 


Tear. 

Tear. 

Tear. 

Tear. 

R>ad*. 

% 

9 

9 

9 

Dul.  So.  Sh.  A  Atl.. 

.May 

78.642 

78.642 

'2,202 

*def.6,268 

July  1  to  May 

31.... 

880,059 

863,642 

*20.987 

*df.94,530 

Mineral  Range — 

.May 

8,112 

8.697 

*3,351 

*def.3,053 

July  1  to  May 

31    .. 

83,888 

65,439 

*7,296 

•26,491 

Nev.-Cal.-Oregon . 

-May 

1,875 

2,250 

6,541 

3,910 

July  1  to  May 

31  ... 

28,162 

24,750 

32,034 

24,355 

Pere  Marquette . . . 

.May 

135,824 

128.161 

63  686 

64.141 

Jan.  1  to  May 

31.... 

668,760 

607.027 

206,519 

165,595 

Rio  Grande  West.. 

.May 

101,068 

•115,121 

July  1  to  May 

31.... 

1,108,924 

*931,858 

Southern  Pac.  Oo.a  May 

2,745,755 



it  911,294 

July  l  to  May 

31.... 

25,812,065 

421,774 

Wichita  Valley — 

.May 

1,922 

1,922 

386 

def.770 

Jan.  1  to  May 

31.... 

9,612 

9,612 

def.692 

2,179 

*  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  Is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  t»ie  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GROSS 

Earnings. 

Latest  Oross  Earnings. 

Jan.  1  to  Latest  Dale. 

Week  or  Mo 

Our'nt 

Prev'us 

Ourrenl 

Previous 

Year. 

Year. 

Year. 

Year, 

February . 

$ 
11,415 

* 
9,293 

9 
23,050 

9 

Alton  Ry.  Gas  A  Eleo. 

19,265 

American  K'ye.  Co.*. 

97,701 

73,406 

407,100 

323,615 

Binghamton  RR 

17.193 

15  678 

74.266 

69,634 

Br'klyn  Rap.Tr.  Co. 

1,156,345 

1,075,576 

5,087,491 

4,782,218 

Canton-Masslllon  Ry. 

18,944 

12,91d 

75,395 

56,203 

Charleston  Cons.  Ry. 

77,457 

38  044 

Chicago  A  Mil.  Eleo.. 

17,745 

17.252 

78,934 

65,460 

Cln.  Newp.  &  Cov."Ry. 

77,075 

69,841 

344,604 

312,436 

Citizens  Ry.  A  Light 

(Muscatine,  Iowa). 

April 

5,723 

5,440 

24,247 

22,291 

City  Eleo.  (Rome.Ga.) 

4,534 

3,846 

17,188 

15.996 

Cleveland  Electric  . . 

217,663 

187,049 

961,02. 

853.438 

Cleve.  Ely  A  West... 
Cleve.  Palnsv.  &  E... 

May 

25,045 

20,70"; 

103,194 

84790 

May 

17,128 

13,498 

61,810 

49,701 

Dart.  A  W'port  St.Ry. 

10,052 

9.366 

41,175 

38,225 

Denver  City  Tr am. . . . 

April 

124,516 

116,35t 

481.348 

435,296 

Detroit  United    

4th  wk  J'ne 

81,583 

81,258 

1,582,840 

1,364,794 

Detroit  A  Port  Huron 

Shore  Line 

4thwkJ'ne 

9,641 

J  10,419 

180,637 

137,649 

Duluth-Sup.  Tract ) 

Duluth  St.  Ry \ 

Elgin  Aurora  &  Sou 

43,933 

36,939 

196,114 

168,446 

May 

35.115 

29.616 

152.582 

135,034 

Ualveston  City 

April 

10,533 

8,365 

88,9*0 

30,459 

Georgia  Ry.  A  Eleot. 

107,716 

90.284 

601,110 

416,418 

Harrisburg  Traction. 

46,156 

32,298 

171,454 

136,886 

Internat'l  Traction— 

256,341 

245,563 

731.650 

693,319 

Lake  Shore  Eleo.  Ry. 

38,219 

29,293 

158,496 

114,623 

London  St.  Ry.(Can.) 

8,800 

10,566 

47,062 

48,278 

April 

9.942 

9.496 

39,188 

36.192 

Los  Angeles  Railway 

April 

115,863 

85,825 

437,087 

332,814 

Mad.  (Wis.)  Traction 

7.382 

28,141 

Mass.  Eleo.  Co. 'a 

430.336 

403,179 

1,560.465 

1,475,793 

Met  West  Side  Elev.. 

June 

152,614 

129,269 

936,612 

845,464 

Montreal  Street  Ry. . 

178.408 

161,283 

778,349 

718,569 

New  Castle  Traction. 

April 

10.648 

8,720 

40.455 

32,525 

New  London  St.  Ry . . 

5,233 

4,613 

20,835 

17.994 

Northern  Ohio  Tract. 

60.747 

48.505 

251.306 

210.776 

Northwestern  Elev.. 

91,219 

80,385 

575,414 

503,313 

Oakland  Trans.  Cons 

80,576 

73,916 

Olean  St.  Railway... 

3,994 

3,835 

ii,222 

11.004 

Orange  Co.  Traction. 

May 

8.533 

7,994 

31,688 

30,848 

Paciflo  Electrio 

49,552 

Philadelphia  Oo.l     ) 

Consol.Tr.  (Pitts.)  > 

1,123,412 

987,984. 

5,773,616 

5,104,306 

United  Tr.  (Pitta.) ) 

Pottev'e  Union  Trao. 

14,824 

17,401 

76,163 

75,603 

Railways  Co.Gen.— 

23,460 

17,527 

89,691 

69,090 

Light  Go's 

1,610 

1,604 

8.861 

8,373 

Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit.... 

40,520 

36,596 

182,772 

164,342 

557,114 

510,541 

3,014,588 

2,786,637 

Bloux  City  Traction.. 

22,968 

18,286 

91,489 

76,312 

Southern  Ohio  Tract. 

April 

27,774 

23,530 

100.437 

85,083 

South  Side  Elevated . 

114,674 

104,467 

712,368 

668,957 

Toledo  Bowl.  Green 

A  South.  Traction.. 

20,087 

13,732 

91,251 

63,985 

Toledo  Rys.  A  Light. 
Toronto  Railway 

117,005 

101,255 

548,601 

486,027 

4thwk  Ju'e 

j25  891 

34,795 

799,970 

727,155 

Twin  City  Rap.  Tran 
Union  (N.  Bedford) . . 

4thwkJ'ne 

92,605 

83  237 

1,655,950 

1,445  898 

27,118 

19,511 

116,157 

93,158 

United  Traction—   ) 
Albany  City  5 

130,935 

73,152 

592,298 

498,632 

United  Tract.  (Prov.) 

267,436 

221,541 

1,109,785 

989,296 

Wash.  Alex.   A   Mt. 

Vernon  Ry 

June 

17,313 

15,457 

I  These  are  results  tor  properties  owned, 

j  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  In  Pittsburg. 
a  Decrease  is  owing  to  strike. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  week',  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  21,  1902.  The  next  will  appear 
in  the  issue  of  July  19, 1902. 

■ — -eross  Earnings.—*  ^—Ne  t  Earnings. — 

Moods. 

Charleston  Consol.  Rail- 
way Gas  &  E'ec.  May 

Dec.  l  to  May  31 

Ohio.  A  Milw.  Eleo. June 

Jan.  1  to  June  30  . . . 

Crosst'n  St.  Ry.  ( Buff.)— 
Jan.  1  to  Mar.  31 

Jamestown  St.  Rv.— 
Apr.  1  to  June  30 

Toledo  Rys.  A  Lt...May 
Jan.  1  to  May  3i 

Interest  Charges  and  Surplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &c,  with  the 

surplus  or  deficit  above  or  below  those  oharges. 

.  ^Bal.  of  Set  Barn's.- 
Current     Previous 


Current 
Year, 

9 

Previous 
Year. 
9 

Current 
Year. 

9 

Previous 

Year. 

9 

77,457 
399,572 

38.044 

245,745 

41,825 
191,247 

8,128 
86,320 

17.745 
78.934 

17,252 
65,460 

10,680 
40,913 

11,057 
31,058 

92,478 

135,408 

21,586 

69,376 

18,824 

17,750 

1,284 

3,188 

117,005 
548,601 

101,255 
486,027 

56,759 
260,377 

48,218 
226,54b 

-Int., rentals,  etc. 
Current     Previous 


Roads. 

Charleston  Consol.  Rail- 
way Gas  A  Bl«c.  May 
Deo.  lto  May  31 

Orosst'wnSt.  Ry.  (BuffO- 
Jan.   1  to  Mar.  81 

Jamestown  St.  Ry.— 
Apr.  1  to  June  30 


Year. 
9 

Year. 

9 

Year. 

9 

Year. 

9 

12,575 
75,825 

13.168 
76,714 

29,250 
115,422 

def.5,040 
9,606 

43,355 

54,830 

def.21,769 

sur.4,546 

7,867 

6,297 

dei.6,533 

def.3,109 

ANNUAL    REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1902  may  be  found  by  refer- 
ence to  the  general  index  in  the  Chronicle  of  June  28,  the 
annual  reports  being  indicated  in  this  index  by  heavy- 
faced  type. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 

{Advance  statement  for  the  year  ending  June  30,  1902.  J 

The  advance  statement  for  the  fiscal  year  ending  June  30, 
1902  (partly  estimated),  compares  as  follows: 

1902.  1901.  1900.  1899. 

(Estimated.)      (Actual.)  (Actual.)  (Actual.) 
$                     SB                     »6  % 

Gross  earnings 18,714,980  17,877,489  16,806,851  14.719,362 

Oper.  exp.andtaxes.18,744,132  12,755,638  11,749,264  10,645,556 

Net  earnings 4.970,848      5,121,851      5,057,587      4,073,807 

Interest  and  rentals.   2,800,848      2,916,968      2,866,538      2,873,710 

Balance 2,170,000      2,204,888       2,191,049       1,200,097 

Other  income 75,000  127,654  82,934  23,592 

Total  income....  2,245,000  2,332,542  2,273,983  1,223,689 
Dividends  on  pref...  (5)500,000  (5)500,000  15)500,000  (5)500,000 
Dividends  on  com.  (4)1,119,516  (3^)979, 626     (3)83^,840        

Surplus 625,484  852,916  934,143  723,689 

From  the  surplus  in  1902,  a*  above  ($625,481),  the  dlreotors 
have  made  the  following  appropriations:  For  new  freight  oars,  $222,- 
201;  for  extension  of  double  traok  on  the  Cleveland  Division,  $219,- 
861;  for  yard  Improvements  at  Lindale,  $160,592;  a  total  expenditure 
of  $602,654,  leaving  a  net  balance  of  $22,830.—  V.  74,  p.  679. 

Louisville  &  Nashville  Railroad. 

{Preliminary  Statement  for  year  ending  June  30,  1902.  J 

The  operations  for  the  year  1901-2,  compared  with  previous 
years,  are  shown  below,  June,  1902,  being  estimated: 

1901-2.  1900-01.         1899  00.  1898-9. 

DisbltVMC7Tl€?X(S'~~  St>  ih  S  ^» 

Gn'88  earnings 30,680.057    28,022,207    26,611,095    23,759,485 

Operating  expenses. 20,910,2 15    18,233,034    17,472,122    15,731,587 

Net  earnings 9,769.842      9,789.173      9,138,973      8,027,898 

P.  o.  of  exp.  to  earns.     (68-16)  (6507)  (6566)  (6621) 

Inc.  from  invest.,  Ac.      992,691  704,688  650,044  540,645 

Total  net  lnoome.10,762,533    10,493,861      9,789,017      8,568,543 

Interest 4,708,345  4,871,593  4,838,446  4,814,320 

Rents 278,673  280,148  158,167  157,383 

Taxes 829,000  813,538  785,568  735,330 

Georgia  RR.  loss 12,687 

Loss  other  roads 168          3,641          

Sinking  fund 141,100  128,900  130,270  127,170 

Unfunded  discount..         53,464  53,464  50,840  48,579 

8.  AN.  A.  RR 76,978  65,110  202,851  46,165 

Dividends (5)2,875,000  (5)2,695,000  (4)2,112,000  (3^)1848000 

Tot.disb'sem'ts..   8,962,728      8,907,748      8,281,783      7,789,644 

Surp.  over  dividends  1,799,805      1,586,113      1,507,234         778,900 

Divldendsjn  1901-2  Inolude  2i*  per  cent  paid  in  Feb.,  1902,  and  21* 
per  cent  declared  payable  In  August,  1902.— V.  74,  p.  1089. 

Virginia  Carolina  Chemical  Company. 

{Report  for  the  year  ending  June  14, 1902.) 

A  printed  circular  permits  the  following  comparison  with 
the  figures  furnished  in  the  recent  statement  to  the  New 
York  Stock  Exchange: 

PROFIT  AND  LOSS  ACCOUNT  TEAR  ENDING  JUNE  14. 

1902.  1901.  1900.            1899. 

Gross  profits $4,143,471  $2,139,509           

Repairs  &  depreciation 

ohargedoff 662,089  365.554           

Total  net  profits  ..$3,481,384  $1,783,955  $1,539,249  $669,635 
Less  dividends  paid — 

Pref.  (8  p.o.  per  an.)..    $960,000  $809,525  $554,017  $311,174 

Com.  (4  p.o.  per  an.)..       869.649  390,000  267,649  173,586 

Total  dividends.... $1,651,735  $1,199,525  $821,667  $484,730 
Bal.  to  undlv.  profits. .$1,829,649       $584,430       $717,582    $184,905 

BALANCE    SHEET. 

1902.  1901.  1900. 

Assets —                                         June  14,  June  15.  June  16. 

Cash $1,729,401  $1,744,525  $822,221 

Accounts  receivable 2,764,096  2,569,140  2,046,6'97 

Bills  receivable 4,440,799  4,888,923  4.724,714 

Merchandise  Inventory "4,029,059  2,^92,784  2,685,695 

Undiv.  earns,  lndepend't  cos.     2,827,786  1,034,232  ■  525,522 

Investments x23,637,963  4,128,908  1,877,346 

Steamer,  steam  tugs,  barges 

and  lighters 157,178  157,178  146,665 

Plants,  pyrites  and  brimstone 

A  phosphate  minos  A  lands.  y9,619,529  9,615,663  8,584,434 
Brands,    trade-marks,     good- 
will, etc 3,348,900  3,348,900  3,348,900 

Unearned  insurance 54,235  44,298  

Total $52,608,936  $30,324,555  $24,262,098 

Liabilities— 

Capital  stock,  preferred $12,000,000  $12,000,000  $10,000,000 

Capital  stock,  common 27,984,400  12,c00,000  9,000,000 

Bills  payable 4,465,380  2,232,087  2,427,776 

Accounts  payable 361,033  115,373  79.912 

Due  subsidiary  companies....     2,960,284  801,997  112,400 

Contingent  fund  (bad  debts) . .        200,000            50,000 

Profits  on  investments 524,291 

Undivided  profits 4,637,838  3,175,097  2,057,717 

Total $52,608,935    $30,324,555    $24,262,098 

x  After  deducting  $2,692,926  deferred  payments  on  acoount  of 
„ame.  y  After  deducting  $400,000  deferred  payments  on  acoount  of 
"same.— V.  74,  p.  1095. 
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International  Steam  Painp  Co. 

( Report  for  Fiscal  Year  Ending  March  31, 190  J  ) 
The  third  annual  report  is  published  in  full  on  pages  82 
to  84.  The  report  for  the  previous  year  may  be  found  in  V. 
73,  p.  81.  During  the  year  just  closed  the  orders  have  been 
over  41  per  cent  in  excess  of  those  taken  in  the  preceding 
year,  and  the  unfilled  orders  at  the  end  of  the  present  fiscal 
year  amounted  to  $5,750,000.  which  is  $3,500,000  in  excess 
of  the  unfilled  orders  on  March  31,  1901.  To  meet  the  in- 
creased business  an  enlargement  of  the  Worthington  Co. 
plant  is  now  being  made.  During  the  year  the  principal 
shops  of  the  company  were  practically  closed  by  a  strike  for 
upwards  of  three  months,  but  notwithstanding  this  interrup 
tion  the  company  added  $734,436  to  its  surplus,  making  the 
undivided  net  profits  at  March  31,  1902,  $2,227,904.— V.  74, 
p.  1311. 

GENERAL  INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways. —Coupon  Payment,— The  coupons  due  May  1,  1902,  on 
the  £1,050,000  £5  per  cent  "B"  (income)  debentures  were 
paid  on  July  1  by  Messrs.  Glvn,  Mills,  Currie  &  Co.,  67 
Lombard  St.,  London  E.  C— V.  74,  p.  678. 

Arkansas  &  Choctaw  B.J.— Sold.— Control  of  this  property 
has  been  purchased  by  the  St.  Louis  &  San  Francisco  RR. 
Co.,  and  possession  was  taken  on  July  10.  The  road  is  pro 
jected  from  Hope,  Ark.,  to  Ardmore,  Indian  Ter.,  a  total 
distance  of  223  miles,  of  which  95  miles  are  completed,  and 
the  balance  will  be  ready  for  operation  by  the  close  of  the 
year.  The  road  crosses  the  Frisco  at  Hugo  on  the  Paris 
division  and  at  Madill  on  the  Red  River  division.  Possession 
was  taken  July  10.    There  are  no  bonds.— V.  73,  p.  S98. 

Ashland  Coal  &  Iron  Ry.— Stock  Reduced  —The  company's 
capital  stock  has  been  reduced  from  $1,547,000  to  $773,500, 
because  of  the  transfer  of  the  mining  interests  to  the  Ashland 
Iron  &  Mining  Co.— V.  74,  p.  1307. 

Atlantic  Coast  Line  RR.—  Bonds  Offered.— Brown  Bros 
&  Co.,  Hallgarten  &  Co.  and  Vermilye  &  Co.,  having  pur- 
chased $13,750,000  of  the  company's  first  consolidated  mort- 
gage 50-year  4  p.  c.  gold  bonds  dated  July  1,  1902,  offer  $10.- 
500,000  (the  unsold  portion)  for  sale  at  the  price  of  100>£  and 
accrued  interest,  payable  July  24,1902,  at  which  time  the 
bonds  will  be  ready  for  delivery.  The  bonds  are  limited  to 
$20,000  per  mile  of  railway  (including  underlying  divisional 
lien6)  and  are  secured  by  a  mortgage  to  the  United  States 
Trust  Co.,  trustee,  covering  (subject  to  underlying  divisional 
mortgages)  all  the  railways,  franchises  and  other  property 
of  the  railroad  company.  They  are  a  first  lien  upon  about 
570  miles  of  railway.  Half-yearly  interest  coupons,  begin- 
ning March  1,  1903,  payable  1st  March  and  1st  September,  in 
the  city  of  New  York.  First  coupon  due  March  1, 19 j8,  will 
be  for  eight  months'  interest;  last  coupon  due  July  1,  1952, 
will  be  for  four  months' interest.  The  total  amount  of  the 
mortgage  is  $80,000,000,  issued  or  reserved  as  follows: 

Issued $31,034,000 

Reserved  to  take  up  underlying  Uens 33,102,000 

Reserved  for  acquisitions,  extensions,  improvements  and 
equipment 13,864,000 

First  Vice-President  Henry  Walters  says  in  substance: 

Of  the  total  authorized  Issue  of  these  bonds,  $31,034,000  were  set 

apart  for  tbe  purpose  of  taking  up  and  discharging  the  following 

debts  and  obligations,  viz: 
Debts  and  obligations.  Nev  bondi. 

xSavannah  Florida  &  Western  Ry.  Co.  4  per  cent  consoli- 
dated mortgage  bonds.  $12,451,000.  due  April  1,  1952. .$12,451,000 

Wilmington  &  Weldon  RR.  irredeemable  7  per  oent  certifi- 
cates of  Indebtedness,  $2,500,000  at  not  exceeding  175.     4,375,000 

Wilmington  &  Weldon  RR.  lrredeein  *ble  6  p.  o.  special 
trust  certiBcatee  of  indebtedness,  $380,000  at  not  ex- 
ceeding 150 570,000 

Atlantic  Ojast  Line  RR  Oo.  (old  company)  4  p.  o.  certifi- 
cates of  indebtedness,  $3,000,000  Irredeemable 3,000,000 

For  the  purchase  price  of  securities,  terminals  and  other 
property  acquired  from  Plant  Investment  Co.  under 
agreement  or  May  15,  1902 10.638,000 

Total $31,034,000 

x  The  $12,451,000  Savannah  Florida  &  Western  4  per  ceDt  consols  of  1902 
were  issued  to  retire  the  J",  162,000  S.  F.&W.  consol.  5s  of  1893.  tneI*50P,000 
Alabama  Midland  (Luverne  extension)  6s,  the  8101,000  Abbeville  Southern  5s 
and  the  * 500.000  St.  Johns  &  .Lake  Eustls  4s,  and  other  small  issues  and  miscel- 
laneous items.— [Ed.  I 

Of  tbe  above,  $12,451,000  Savannah  Florida  &  Western  Ry.  4  per 
cent  consolidated  mortgage  bonds  (the  entire  issue)  have  been  ex- 
changed for  bonds  of  the  new  Issue,  which  thus  beoome  a  first  lien 
upon  about  570  miles  of  railway.  After  July  1,1903,  this  mortgage 
will  also  beoome  a  first  mortgage  upon  124  miles  of  main  line  from 
Jacksonville  to  Sanford,  Fia.  The  holders  of  more  than  75  per  cent 
of  the  above-mentioned  $5,880,001)  certificates  of  Indebtedness  have 
consented  to  exchange  their  certificates  for  first  consolidated  mort- 
gage bonds. 

The  Atlantic  Coast  Line  RR.  is  a  consolidation  of  the  Atlantlo 
Coast  Line  RR.  Co.  with  the  Savannah  Florida  <fe  Western  Ry.  Co.  Its 
capital  is  $42,000,000,  divided  into  $18,850,000  5  p.  o.  non  cumula- 
tive preferred  stock  and  $23,150,000  common  stock.  The  lines  of 
completed  railway  owned  and  operated  by  it  aggregate  about  3,453 
miles,  extending  from  Richmond,  Va.,  through  Charleston.  Savannah 
and  Jacksonville,  to  Port  Tampa,  Fla..  with  branobes  to  Norfolk,  Va., 
Wilmington  and  New  Bern,  N.  C.  Brunswlok  and  Albany,  Ga..  and 
Montgomery.  Ala.,  etc.  In  addition  the  company  operates  under 
leases  about  79  miles  of  railway  and  under  trackage  agreement  about 
54  miles.  No  extensions  of  these  railways  are  contemplated  at  pres- 
ent. The  equipment  consists  of  424  locomotives,  477  passenger,  mall, 
baggage  and  express  cars  and  13,071  freight  oars,  against  which 
there  is  a  liability,  under  car  trusts  unmatured,  ot  about  $400,000. 

The    net    earnings    of    the    system    for     the    year    end- 
iDg    June  80,   1902,  Mr.  Walter  adds,   will  esceed  $5,8)0,- 


000,  and  thus  be  approximately  double  thi  total  interest 
charges  of  the  consolidated  company  for  the  fiscal 
year  ending  June  30,  1903,  which,  including  the  interest  on 
the  present  issue  of  $31,034,000  bonds,  will  aunuat  to  $2,- 
976,307.    See  advertisement  on  another  page.— V,  75,  p.  28. 

Bnffalo  &  Susquehanna  RR.—  New  Coal  Properties.— Fisk 
&  Robinson  of  New  York  in  their  "Monthly  Bulletin  of  In- 
vestments" say: 

Announcement  was  made  in  May  that  the  dlreotors,  having  acquired 
ooal  properties  in  Clearfield  County,  Penn..  underlaid  with  upward 
of  21,000,000  tons  of  good  steam  and  coking  bituminous  coal,  in- 
tended to  buy  other  tracts  of  coal-produoing  land  until  at  least  twice 
the  amount  of  tonnage  then  controlled  should  be  tributary  to  the  pro- 
jected southern  extension  of  the  railroad.  These  purposes  have  been 
substantially  accomplished.  Additional  purchases  concluded  during 
the  past  month  embrace  coal  land  from  which  It  is  estimated  will  be 
mined  not  less  than  16,000,000  tons  of  coal  similar  to  the  best  Buffalo 
Rochester  &  Pittsburg  ooal,  requiring  In  preparation  for  coking  only 
the  "dry  washing"  process.  The  mineral  is  found  in  veins  of  the  un- 
usual thickness  of  six  feet  and  can  be  worked  with  the  greatest 
economy.  Still  further  purchases  of  coal  lands  of  large  extent  are 
contemplated  and  the  control  of  territory  that  will  yield  approxi- 
mately 40,000.000  tons  of  superior  coal  is  assured.  At  the  same  time 
other  comprehensive  plans  for  increased  business  are  well  advanced. 
-V.  74,  p.  1037. 

California  Pacific  (Electric)  Ry.— Guaranteed  Bonds 
Offered.—  Louis  Biankenhorn,  of  Los  Angeles,  recently  offered 
at  102  and  interest  a  block  of  this  company's  first  mortgage 
5  per  cent  gold  bonds,  dated  Jnly,  1901,  maturing  in  1941, 
without  optional  redemption.  laterest  payable  January  and 
Jaly  1.  Principal  and  interest  guaranteed  c>y  the  Los  Angeles 
Traction  Co.     An  advertisement  says: 

This  is  part  of  an  issue  of  bonds  secured  by  mortgage  on  the  new 
electric  railway  now  nearly  completed  from  Los  Angeles  to  the  city  of 
flan  Pedro,  20  miles,  with  possible  branches  to  some  of  the  other 
flourishing  cities  or  resorts,  Terminal  island.  Long  Beach  and  Re- 
dondo.  The  road  is  an  extension  of  the  LosAngeies  Traction  Co., 
being  constructed  and  operated  by  the  latter,  who  are  its  owners,  and 
guarantee  the  bonds.  They  are  Issued  on  a  basis  ot  $20,000  per  mUe 
of  oompleted  road  and  delivered  by  the  trustee,  the  Title  Insurance  & 
Trust  Co.  of  Los  Angeles,  only  upon  certain  proof  of  suoh  completion. 
The  road  is  constructed  for  high  speed. 

Canadian  Northern  Ry.— Line  to  Minneapolis. — See  Minne- 
apolis Superior  St.  Paul  &  Winnipeg  RR.  below.— -V.  74,  p. 
1250. 

Canadian  Pacific  Ry.— Listed  in  London.— The  London 
Stock  Exchange  has  listed  certificates  of  subscription  for 
$19,500,000  ordinary  capital  stock  in  certificates  of  not  more 
than  10  shares  eacb..— V.  74,  p.  1194. 

Chestnut  Hill  RR.— New  Stock.— The  shareholders  on 
Monday  ratified  the  increase  in  the  capital  stock  from  $120,- 
650  to  |L95,650,  for  double  tracking. —V.  74,  p.  986. 

Chicago  Rock  Island  &  Pacific  Ry.— In  Control.— See 
St.  Loois  Kansas  City  &  Colorado  RR.  below. 

St.  Louis  Terminals.  —The  company  has  oompleted  its  pur- 
chase for  freight  terminals  of  sixteen  blocks  of  property  lying 
in  the  northern  part  of  St.  Louis,  east  of  Broadway,  being 
mostly  vacant  property  in  what  i9  termed  the  "bottoms." 
See  also  Terminal  RR.  Association  of  St.  Louis  balow. — V. 
75,  p.  28. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— Mortgage.— 
The  company  has  filed  its  mortgage  to  the  Cleveland  Trust 
Co..  as  trustee,  to  secure  §5,003,000  of  20  year  5  per  cent  bonds. 
See  Western  Ohio  Ry.  below.— V.  74,  p.  1037,  1039. 

Cleveland  Elyria  &  Western  Ry.—  In  Operation.- The  21- 
mile  extension  from  Oberlin  to  Nor  walk  was  placed  in  oper- 
ation on  Jane  30.  As  the  440  foot  bridge  at  Birmingham  is 
not  yet  completed,  passengers  are  compelled  to  transfer  at 
that  point. 

Cleveland  &  Soutltern  Ry. — This  line,  in  operation  from 
Berea  io  Medina,  O.,  16  miles,  is  to  be  completed  at  once 
from  Medina  to  Wooster,  19  miles.— V.  74,  p.  1307. 

Colnmbng  Delaware  &  Marion  Electric  RR.— Bonds 
Offered.— E.  M.  Campbell  &  Co.  of  Indianapolis  own  and 
offer  for  sale  $250,000  of  the  §1,000,000  first  mortgage  5  per 
cent  gold  bonds  dated  May  1,  1901,  and  due  Mav  1,  1921.  In- 
terest payable  at  National  Bank  of  Commerce,  New  York,  or 
Western  Reserve  Trust  Co.  (the  mortgage  traetee) ,  Cleve- 
land, Ohio.  The  entire  issue  ($1,000,000)  has  been  under- 
written. The  road  was  to  be  completed  and  operated  to 
Delaware  by  Jaly  4  and  to  Marion  by  Oot.  15,  1902;  total  dis- 
tance, 45  miles,  upon  the  company's  own  private  right  of  way. 
A  circular  savs: 

The  road  is  being  constructed  with  grades  reduoed  to  minimum, 
curves  eliminated,  best  oak  ties,  70  pound  rail,  broken  stone  and  gravel 
ballast,  culverts  of  stone  and  bridging  of  steel;  power  house  equip- 
ment ample  to  run  180  miles  of  road.  The  Delaware  City  Line  has 
been  pnrohased  and  Is  oovered  by  the  mortgage;  It  consists  of  7  miles 
of  track  In  the  city  of  Delaware.— V.  74,  p.  8s8. 

Dayton  (0.)  &  Northern  Traction  Co.— Bonds  Offered. 
— Seasongood  &  Mayer  of  Cincinnati  are  offering  at  103  and 
interest  $200,000  of  the  $450,0j0  1st  mortgage  5  per  cent 
$1, 000  gold  bonds  dated  March  1.  1901,  due  March  1,1925; 
optional  at  105  and  interest  on  and  after  Maroh  1,  1906. 
Principal  and  interest  (March  1  and  Sept.  1)  payable  by  the 
mortgage  trustee,  the  Central  Trust  Co.,  New  York.  Stock 
authorized  and  issued  §450.000.    An  advertisement  says : 

The  company  operates  a  single  traok  lnterurban  electric  railway 
from  Dayton,  northwesterly,  to  Greenville,  Ohio,  391o  miles  of  track 
upon  private  right  of  way.exoeptlng  in  the  several  towns  and  villages, 
where  reasonable  25-year  franchises  have  been  seoured.— V.  71,  p.  1267. 

Denver  &  Southwestern  Ry. — Arbitration. — C.  A.  Parker, 
Chairman  of  the  Colorado  Passenger  Association,  it  is  an- 
nounced, will  aot  as  arbitrator  in  the  settlement  of  the 
rate  war  and  the  division  of  traffic  with  the  Colorado 
Springs  &  Cripple  Creek  Short  Line,  his  decision  to  be  final. 
Tne  two  roads,  it  is  stated,  will  be  operated  in  harmony,  and 
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rates  will  be  immediately  restored.  At  one  time  during  the 
fight  the  rate  between  Colorado  Springs  and  Cripple  Creek 
is  said  to  have  been  reduced  as  low  as  25  cents  as  against  a 
normal  $3  25.—  V.  75.  p.  29. 

East  Broad  Top  ER.  &  Coal  Co.— Financial  Plan.—  The 
shareholders  of  the  Shade  Gap  RR.  (an  U-mile  liue  now  oper- 
ated under  lease)  will  vote  Aug.  15  on  consolidating  with  the 
Eas-t  Broad  TopRft.  &  Coal  Co.  Treasurer  J.  E.  Haverstick 
of  the  latter  company  replying  to  onr  inquiry  regarding  the 
following  newspaper  report  says:  "This  is  gossip;  there  may 
be  some  changes  in  the  affairs  of  the  company,  but  what  they 
are  we  are  unable  to  say  at  present : " 

The  East  Broad  Top  RR.  &  Coal  Oo.  will  reduoe  Its  capital  from 
$5t>0.400  common  and  $246,750  preferred  stock  to  $SO.OCO  common. 
It  will  take  over  tbe  8hade  Gap  RR.  The  same  interests  in  tlio  East 
Broad  Top  control  the  Rock  Hill  Iron  &  Coal  Co.  and  will  increase  its 
capital  from  $2,000,000  to  $J,000,COO  Btc  ck.- V.  67,  p.  177. 

fair  Haven  &  Westville  RR.— New  Stock.— Stockholders  of 
record  Sept.  1  will  be  permitted  to  subscribe  at  par  for  one 
share  of  new  stock  for  every  six  shares  held  by  them.  Nearly 
all  of  the  stock  of  the  Winchester  Ave.  RR.  is  reported  to 
have  been  exchanged  per  offer  in  V.  74,  p.  987,  making  the 
present  stock  about  $3,800,000.  The  n6w  issue  will  be  about 
1633,000  or  approximately  one-half  of  tbenew  issue  of  $1,200, 
000  authorized  last  May  for  improvements  and  additions. — 
V.  74,  p.  9S7. 

Florida  Sonthern  Ry.— Coupons  Paid.— The  interest  due 
July  1  was  paid  at  maturity,  the  Atlantic  Ccast  Line  RR.  Co. 
having  accepted  the  guaranty  of  the  bonds.— V.  74,  p.  1088. 

Fort  Wayne  &  Southwestern  Traction  Co.— Mortgage. — 
A  mortgage  for  $2,000,000  has  been  made  to  the  State  8creet 
Tiust  Co.  of  Boston  as  trustee.  Of  the  bonds  $1  000.000  are 
issuable  on  account  cf  the  new  line  from  Fort  Wayne  to 
Wabash,  Ind.,  46  miles,  and  the  remainder  is  held  for 
future  extensions,  etc.— V*.  74,  p.  1196. 

Urand  Trunk  Ry.—  Called  Bonds— Interest.— Wellington, 
Grey  &  Bruce  bonds  to  the  amount  of  £2,700  hive  been 
drawn  and  will  be  paid  at  par  on  presentation  at  the  offices 
of  the  Grand  Trunk  Ry.  in  Montreal,  or  at  203  Dashwood 
House,  New  Broad  St..  London.  From  the  earnings  for  the 
half-year  ending  80th  June,  1902.  is  being  paid  £2  8s.  4d.  per 
£100  bond,  in  respect  of  coupon  No.  42,  due  July  1,  1891,  at 
the  offices  in  London,  EDgland.— V.  74,  p.  880. 

Hocking  Valley  Ry.— Status.—  Thomas  F.  Ryan,  a  lead- 
ing stockholder,  is  quoted  as  saying  that  the  dividend  on  the 
common  stock  is  not  to  be  increased  in  the  near  future,  and 
that  there  will  be  no  consolidation  of  the  company  with  the 
Pere  Marquette.— V.  74,  p.  1196. 

Hoosac    Valley   Street  Ry.,  North  Adams,  Mass.— New 

Stock,  etc. — The  shareholders  on  July  5  voted  to  increase  the 
capital  stock  from  $100,000  to  $400,000,  to  provide  for  taking 
up  the  floa'ing  indebtedness  and  bonds  of  the  company,  and 
making  important  improvements.  The  directors  include, 
with  two  of  the  old  board: 

Col.  F.  S.  Richardson  of  North  Adams,  President;  W.  B.  Plunkett  cf 
Adams,  A.  H.  Rice,  P.  H.  Dolan  and  W.  L.  Adam  of  Plttstteld. 

Ezra  D.  Whitaker  of  Adams  is  Treasurer.— V.  74,  p.  1308. 

Illinois  Central  BR.— New  St ock.— The  shareholders  will 
vote  Aug.  29  on  the  proposition  to  increase  the  capital  stock 
from  $79,200,C00  to  $95,040,000,  "for  the  purpose  of  paying  for, 
oonstructing,  completing,  improving  or  maintaining  the  lines 
of  the  company."  Each  shareholder  of  reccrd  Sept.  19, 1902, 
will  have  until  Oct.  24,  1902,  the  privilege  of  subscribing  at 
par  for  one  share  of  such  new  stock  for  every  five  shares  of 
stock  registered  in  his  name,  subscriptions  to  be  paid  at  the 
New  York  office  in  two  instalments,  viz  :  50  per  cent  on  or 
before  Dec.  2,  1902,  and  the  remaining  50  per  cent  on  or  be- 
fore Jan.  7, 1903.  To  stockholders  who  pay  both  instalments 
in  full  on  or  before  Dec.  2,  1902,  there  will  be  allowed  a  dis- 
count upon  the  second  instalment  at  the  rate  of  4  per  cent 
per  annum  from  that  date  to  Jan.  7,  1903.  Certificates  for 
full  paid  shares  will  be  issued  as  soon  as  possible  after  both 
instalments  shall  have  been  paid.— V.  74,  p.  1308. 

Jacksonville  (Fla.)  Electric  Co.— Bonds  Offered.— This 
company,  recently  organized  by  Stone  &  Webster  of  Boston, 
owns  all  the  street  railways  in  Jacksonville,  Fla.,  comprising 
20  miles  of  single  track;  also  the  plant  formerly  owned 
by  the  Jacksonville  Electiic  Light  Co.  John  Dearborn  is 
offering  in  Boston  at  97^  and  interest  $300,000  1st  mortgage 
5  p.  c.  25-year  gold  bonds,  part  of  a  total  authorized  issue  of 
$1,250,000,  of  which  there  is  outstanding  $700,000.  Begin 
ning  in  1907,  there  will   be  an  annual  sinking  fund  of  1  p.  c. 

The  earnings  for  the  year  ending  Dec.  31, 1901,  were:  Gross  earn- 
ings, $i66,802;  ret  earnings,  $69,30X;  Interest  on  these  $700,000 
bonds  wonld  be  $35,000;  surplus.  $34,303.  It  is  estimated  that  under 
the  rew  management,  and  with  additional  money  that  has  been  put 
in,  gross  earnings  for  1902  will  show  an  Increase  of  20  p.  c.-V.  74,  p. 
1038. 

Mexican  Central  Ry.— Change  of  Office.— The  financial 
and  accounting  offices  have  been  transferred  from  Boston  to 
No.  422  Olive  St.,  St.  Louis,  Mo.  The  Old  Colony  Trust  Co. 
has  b^n  appointed  transfer  agent  at  Boston,  Mass.  Annual 
meetings  of  the  stockholders  will  hereafter  be  held  in  Boston 
as  heretofore. 

New  Officers  —Gabriel  Morton,  Vice-President,  has  been 
elected  Comptroller  and  Jaa.  Piper  has  been  made  clerk  of 
the  board,  vice  Mr.  J.  T.  Harmer,  resigned.— V.  75,  p.  29. 

Mexican  International  Ry.— Bonds  Guaranteed.— The 
New  York  Stock  Exchange  has  been  asked  to  list  $2,348,000 
additional  first  consolidated  mortgage  4  p.  c.  bonds  of  1977, 
making  the  total  issue  to  date  of  these  bonds  $6,983,000.   The 


National  RR.  of  Mexico  will  stamp  its  guaranty  as  to  prin- 
cipal and  interest  on  such  of  the  bonds  as  may  be  presented 
to  them  for  that  purpose  under  agreement  of  June  80,  1903. 
New  President.— J.  G.  Metcalfe  was  recently  appointed 
President. -V.  74,  p.  772,  783. 

Milieu  (Ga.)  &  Southwestern  RR.— Bonds.— An  issue  of 
$800,000  bonds  is  being  printed,  the  Citizens'  Bank  of  Savan- 
nah being  trustee.  The  road  is  in  operation  from  Millen  to 
Stillmore,  Ga.,  32  miles,  and  rails  have  been  received  for  an 
extension  of  21  miles  from  Stillmore  to  Vidalia,  on  the  Sea- 
board Air  Line  and  the  Macon  Dublin  &  Savannah.— V.  74, 
p.  776. 

Milwaukee  Burlington  &  Lake  Geneva  Ry.— Franchise 
Invalid.— Judge  Tarrant  in  the  Circuit  Court  at  Milwaukee 
on  June  30  decided  that  the  company  was  not  formed  for 
street  railwav  purposes,  and  for  that  reason  the  Common 
Council  of  Milwaukee  had  no  right  to  grant  the  franchise, 
which  is  therefore  invalid. — V.  73,  p.  553. 

Milwaukee  Electric  Ry.  &  Light  Co. — Decision  Respect- 
ing Neio  Company,— See  Milwaukee  Burlington  &  Lake 
Geneva  Ry.  above.— V.  74,  p.  478. 

Mineola  Hempstead  &  Freeport  Traction  Co.— New  Se- 
curities.— The  company  recently  applied  to  the  New  York 
State  Railroad  Commissioners  for  permission  to  increase  its 
capital  stock  from  $125,000  to  $1,000,000,  and  to  make  a  first 
mortgage  to  the  Cleveland  Trust  Co.,  as  trustee,  to  secure 
$1,000,000  bonds,  the  proceeds  to  cover  the  cost  of  building 
46  miles  of  railroad,  etc.,  including  the  31  miles 
officially  described  in  V.  74,  p.  1039,  and  lines 
from  Queens  to  Jamaica  (4  m.),  Mineola  to  Queens  (6  m.) 
and  Rockville  Centre  to  Long  Beach  (5  m.).  The  com- 
pany at  present  gets  its  power  from  the  Roslyn  Light  Heat  & 
Power  Co.,  but  a  central  power  house  will  be  constructed  at 
an  early  day.  Cleveland  capital  is  back  of  the  enterprise. 
—V.  74,  p.  1355. 

Minneapolis  Superior  St.  Paul  &  Winnipeg  RR.— Neio 

Enterprise. — This  company,  whose  line  wdl  connect  at  Beau- 
dette,  Minn.,  with  the  Canadian  Northern,  has  been  author- 
ized tooonstruct  a  bridge  across  the  Mississippi  River.  This, 
it  is  said,  practically  clears  the  way  for  the  construction  of 
the  new  line  from  Minneapolis  to  tbe  Canadian  border. 

The  new  road  will  run  from  Minneapolis  and  St.  Paul,  by  way  of 
Anoka,  Mora.  Mille  Laos.  Aitken.  on  the  Northern  Pacific,  and  Qrand 
Rapids,  to  Beandette,  on  Rainy  Lake  River,  320  miles,  where  It 
will  conneot  with  the  Canadian  Northern  line  for  Winnipeg,  156  miles. 
The  road  will  also  run  from  a  point  near  Anoka  via  Rash  City  to 
Superior,  Wis.  Most  of  the  right  of  way  has  been  secured,  and  all  Ihe 
necessary  dockage  rights  have  been  seoured  at  Superior.  Daluth  will 
be  reached  by  a  "line  already  bnilt. 

The  new  road,  we  are  informed,  is  not  an  allied  or  subsid- 
iary line  of  the  Canadian  Northern.  The  $10,000,000  first 
mortgage  bonds  are  forty-year  5s  (not  thirty-ye&r)  and  are 
issuable  at  the  rate  of  $20,000  per  mile  for  construction  and 
equipment,  with  about  $1,000,000  reserved  for  a  biidge  over 
tbe  Mississippi  River  at  Anoka,  terminal  facilities  in  St. 
Paul  and  Minneapolis,  and  terminal  lands,  docks,  &c,  at 
Superior,  Wisconsin.  The  company  bas  about  40  miles  of 
its  line  graded  from  Minneapolis  northward  and  expects  to 
commence  track-laying  during  the  current  month.  John  C. 
Short  &  Sons,  51  Liberty  St.,  this  city,  are  interested.  See 
also  V.  74,  p.  1196. 

National  RR.  of  Mexico.— Guaranteed  Bonds.— See  Inter- 
national RR.  of  Mexico  above.— V.  74,  p.  1355. 
New  Orleans  &  Southwestern  (Electric)  RR.— New  En- 

terprve. — Mortgage. — This  company  has  been  incorporated 
in  Louisiana  with  a  capital  stock  of  $2,000,000,  and  has  made 
a  mortgage  to  the  International  Trust  Co.  of  Boston,  as 
trustee,  to  secure  $2,000,000  of  5  per  cent  30-year  bonds.  Gen- 
eral Manager  C.  R.  Young  says  in  substance: 

The  contract  for  building  the  roadbed  and  most  of  the  oontraots  for 
the  machinery  have  been  awarded.  The  road  will  be  77  miles  long, 
from  Hahnville,  on  the  Mississippi  River,  down  to  Montague,  close  to 
the  Gnlf.  The  power-houBe,  offices  and  shops  will  be  situated  In 
Thibodaux,  which  is  the  centre  of  the  system.  The  contract  awarded 
to  the  Bullock  Electric  Manufacturing  Oo.  of  Cincinnati  calls  for 
three  1,000-kllowatt,  15,000  volt,  three-phase  dynamos.  Light  and 
power  will  be  supplied  along  the  line.  The  road  will  be  completed 
about  Christmas  time.  The  road  will  carry  both  passengers  and 
freight.    O.  P.  Shaffer.  Cashier  of  the  Bank  of  Thibodaux,  is  President. 

New  York  &  Jersey  RR.— Franchise.— On  July  1  tbe 
Rapid  Transit  Commission  of  this  city  approved  the  proposi- 
tion to  give  the  company  a  perpetual  franchise  for  its  pro- 
posed tunnel  road,  the  right  being  reserved  to  readjust  the 
rental  charges  every  twenty:five  years.  The  company  will 
pay  50  cents  a  linear  foot  of  single  track  for  the  first  ten 
years  and  $1  a  foot  for  the  next  fifteen  years. 

The  annual  payments,  it  is  estimated,  will  be  at  a  rate  of  $14,836 
for  the  first  ten  years  and  for  the  next  fifteen  years  at  the  rate  of  $25,- 
673.  The  company  Is  to  pay  the  city  for  the  first  ten  years  3  p.  o.  and 
for  the  next  fifteen  years  5  p.  o.  upon  an  estimate  of  its  gross  receipts 
from  traffic  within  the  oity  of  New  York.— V.  74,  p.  988. 

Norfolk  Portsmouth  &  Newport  News  (Street  Railway) 

Co. — Mortgage  Filed, — This  amalgamated  company  has  filed 
its  new  mortgages,  viz.,  first  and  collateral  mortgage  for 
$4,000,000,  to  the  North  American  Trust  Co.;  second  income 
mortgage  for  §2,000,000,  to  the  Richmond  Trust  &  Safe  De- 
posit Co..  trustee.  See  Dage  59  of  Street  Railway  Supple- 
ment. -V.  74.  p.  1308. 

Oakland  Transit  Consolidated.— Mortgage. —The  com- 
pany has  filed  its  mortgage  to  the  Union  Trust  Co.  of  San 
Francisco  as  trustee  to  secure  $6,500,000  5  per  cent  $1,000 
30-year  sinking  fund  bonds.  Of  the  new  issue  $3,500,000  is 
to  be  devoted  to  taking  up  existing  bonds  at  or  before  matur- 
ity and  $3,000,000  to  improvements  and  construction.— V.  74, 
p.  1308. 
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Old  Colony  RR  —  Bonds  Sold.— The  $1,000,000  8%  p.  c.  30 
year  bonds  have  been  awarded  to  Estabrook  &  Co.,  Blake 
Bros.  &  Co,  and  R.  L,  Day  &  Co.— V.  74,  p.  1252. 

Ozark  &  Cherokee  Central  Ry. — Extensions— Mortgage. — 
President  H.  W.  Seaman,  replying  to  our  inquiries,  says: 

The  Shawnee  Oklahoma  &  Missouri  Coal&  Ry.  Co.  Is  owned  and  con- 
trolled by  the  stockholders  of  the  Ozark  &  Cherokee  Central  Ry.,  and 
both  companies  have  the  same  offioere.and  eventually  It  will  be 
absorbed  by  the  Ozark.  Grading  on  this  line  is  nearly  completed  be- 
tween Muskogee  and  Okmulgee,  40  miles,  and  it  will  be  finished  and 
ready  for  use  as  soon  as  the  Ozark  reaches  Muskogee,  about  October 
1st.  '  Under  date  of  May  1st,  1902,  a  first  mortgage  was  made  by  the 
Shawnee  Company  to  the  St.  Louis-Union  Trust  Co.  as  trustee  for 
$680,000.  Securities  are  now  being  prepared  for  the  extension  of 
this  line  from  Muskogee  to  Shawnee,  a  distance  of  60  miles,  and  it-  is 
expected  the  line  will  be  completed  and  in  operation  to  Shawnee  by 
June  1st,  1903,  making  the  total  distance  from  Fayettevllle  to  Shaw- 
nee 201  miles.  A  bridge  of  the  Ozark  Co  across  the  Arkansas  River 
is  nearlne  completion,  the  material  (eight  150-ft.  spans)  being  now  on 
the  ground. 

The  Muskogee  &  Western  Railway  has  been  acquired  by  the  Ozark 
&  Cherokee  Central.  It  Is  not  yet  determined  whether  this  road  will 
be  built,  for  the  line  as  originally  laid  down  occupied  the  field  to  some 
extent  of  the  Shawnee  line.  There  are  no  bonds  or  other  securities 
outstanding  on  the  Muskogee  &  Western. 

The  Ozark  &  Cherokee  Central  is  in  operation  from  Fay- 
etteville  to  Tahlequah,  I.  T.,  70  miles,  and  under  construction 
from  Tahlequah  to  Muskogee,  80  miles. — V.  74,  p.  41. 

Paris  (Tex.)  Transit  Co.— Bonds.— See  Paris  (Tex.)  Light 
&  Power  Co.  under  "Industrials"  below.— V.  74,  p.  478. 

Peekskill  (N.  Y.)  Lighting  &  RR.— Bonds  Offered.— 
Thompson,  Tenney  &  Crawford  are  offering  for  sale  $175,009 
of  the  $500,000  first  mortgage  5  per  cent  gold  sinking  fund 
bonds.  For  the  year  ended  May  31,  1902,  the  gross  earnings 
are  reported  as  $84,641  and  net  $29,350,  contrasting  with  $71,- 
454  and  $$3,417,  respectively,  in  1900-01.— V.  71,  p.  913. 

Philadelphia  Co.  of  Pittsburg.— Official  Statement.— O a 
page  84  will  be  found  an  explanatory  statement  as  to  the 
natnre  of  the  company's  business,  together  with  the  earn- 
ings of  the  subsidiary  corporations— street  railways,  fuel  gas 
and  electric  lighting  and  illuminating  gas— also  the  combined 
results  on  the  entire  property  for  the  last  three  calendar 
years  and  the  first  five  months  of  1902.— V.  74,  p.  1253. 

Philadelphia  Rapid  Transit  Co.—  Regularly  Lasted  in 
Philadelphia.— The  $30,000,000  stock  in  $50  shares  (10  per 
cent  paid)  have  been  regularly  listed  on  the  Philadelphia 
Stock  Exchange.— V.  75,  p.  30. 

Plttsfleld  (Mass.)  Electric  Ry.— See  Hoosac  Valley  Street 
Ry.  above.— V.  74,  p.  1309. 

Rhode  Island  Securities  Co.— Stock  Distribution.— See 
United  Traction  &  Electric  Co.  below. 

Strike  Off.— See  United  Traction  &  Electric  Co.  below.— V. 
74,  p.  1356. 

Richmond  Fredericksburg  &  Potomac  RR. — To  Be  Double 
Tracked.— This  union  road  is  to  be  double  tracked  for  its  en- 
tire length  from  the  Potomac  to  Richmond,  Va.,  a  distance 
of  115  miles,  and  partly  rebuilt  to  eliminate  ourves. — V.  74, 
p.  149. 

St.  Charles  &  St.  Louis  Bridge  Co.— Mortgage,  Etc.— The 
shareholders  on  June  30  voted  to  increase  the  capital  stock 
from  $200,000  to  $400,000  and  to  authorize  the  making  of  a 
mortgage  to  secure  $400,000  of  30-year  5  per  cent  $1,000  bonds. 
Among  the  leading  stockholders  are  J.  B.  C.  Lucas  and  J. 
D.  Houseman,  the  President  and  the  Secretary  and  Manager, 
respectively,  of  the  St.  Louis  St.  Charles  &  Western  RR., 
which  will  use  the  bridge.    See  that  company  below. 

St.  Lawrence  &  Adirondack  Rj.—Stattis.—  Touching  the 
rumors  of  an  impending  sale  of  this  road  to  the  New  York 
Central,  Dr.  W.  Seward  Webb,  who,  it  seems,  has  recovered 
the  controlling  interest  in  the  stock  which  he  sold  to  Arthur 
L.  Meyer  (See  Dominion  Securities  Co.  V.74,  p.  987) ,  is  quoted 
as  saying,  "  the  property  is  not  for  sale." — V.  74,  p.  989. 

St.  Louis  Eansas  City  &  Colorado  RR.— New  President. — 
William  B.  Leeds,  President  of  the  Chicago  Rock  Island  & 
Pacific  RR.,  has  been  elected  President.    The  directors  are 
as  follows,  the  six  last-named  being  the  new  members  repre 
senting  the  Rock  Island: 

D.  R.  Francis,  Chairman;  George  L.  Sands,  John  Soullin,  Willam  B. 
Leeds,  O.  H.  Warren,  Robert  Mather,  H.  S.  Cable,  W.  F.  Evans  and  M. 
A.  Low. 

W.  P.  Kennett,  Secretary  and  Treasurer.— V.  74,  p.  938. 

St.  Louis  St.  Charles  &    Western  (Electric)  RR—  New 

Enterprise. — This  property  was  completed  from  the  City  of 
St.  Louis  to  the  Missouri  River,  opposite  St.  Charles,  last 
fall,  and  is  now  operating  between  these  two  points,  a  dis- 
tance of  16  miles;  total  track  19%  miles.  As  soon  as  the 
new  power  station  and  equipments  are  completed,  which  will 
be  some  time  this  month,  through  cars  will  be  run  from  4th 
St.,  St.  Louis,  over  the  lines  of  the  St.  Louis  Transit  Co. 
The  railroad  now  connects  with  St.  Charles  by  means  of  a 
ferry  which  is  operated  by  the  railroad  company.  A  bridge 
is  being  constructed  over  the  Missouri  River  at  St.  Charles, 
over  which  the  railroad  will  be  run  into  the  centre  of  the 
city  of  St.  Charles.  The  bridge  is  under  contract  to  be  com- 
pleted within  one  year.  (See  St.  Charles  &  St.  Louis  Bridge 
Co.  above.)  Within  the  last  two  months  the  gross  earnings 
of  the  road  have  been  averaging  $250  per  day,  the  operating 
expenses  being  about  50  p.  c.  of  the  gross  receipts. 

The  company's  authorized  capital  stock  is  $600,000  in  $100 
shares,  all  outstanding.  A  mortgage  has  been  made  to  the 
Colonial  Trust  Co.  of  St.  Louis,  as  trustee,  to  secure  $600,000 
of  5  p.  c.  gold  bonds,  dated  1902  and  due  1932,  but  sub- 
ject to  call  in   1906  at  108;  interest  payable  in  March  and 


September.  Of  these  bonds  $500,000  are  outstanding  and 
$100  000  are  reserved  for  improvements.  It  is  not  expected 
to  offer  the  bonds  for  sale  until  next  fall  or  winter,  when  it 
is  believed  a  very  attractive  earnings  sheet  can  be  shown.— 
V.  74,  p.  681. 

St.  Louis  &  Suburban  Street  Ry.— New  Mortgage— New 
Officers— Voting  Trust.— On  July  1  Samuel  M.  Kennard  was 
elected  President,  and  the  following  new  baard  of  directors 
was  chosen,  only  Mr.  Kennard  and  C.  Marquard  Forster  of 
the  old  board  being  included: 

S.  M.  Kennard;  Julius S.  Walsh,  Vice-President;  Breokenridge  Jones, 
C  Marquard  Forster.  Benjamin  Altheimer,  Charles  Huttlg,  William 
F.  Nolker  and  William  D.  Orthwein. 

A  three-year  votiag  trust  was  also  established,  composed 
of  the  first  five  directors  above  named,  and  controlling 
about  80  per  cent  of  the  stock.  All  the  stockholders  will  be 
asked  to  come  in. 

A  new  bond  issue  of  $7,500,000  was  authorized,  of  which 
several  million  will  be  reserved  to  retire  at  or  bafore  matu- 
rity the  existing  bonds  of  the  system,  and  about  $1,500,000  it 
is  said  will  be  used  for  improvements,  additions,  etc.  Con- 
tracts for  material  to  be  used  in  the  betterments  have 
already  been  let.  About  30  miles  of  extensions  have  been 
proposed,  and  to  some  extent  are  probably  now  to  be  built. 

The  company,  it  is  stated,  will  absorb  by  consolidation  its 
various  subsidiary  companies,  viz.:  Brentwood  Clayton  & 
St.  Louis  RR.,  12%  miles;  St.  Louis  &  Kirkwood  RR.,  10% 
miles;  St.  Louis  &  Meramec  River  RR.,  14  miles. 

Secretary  and  Treasurer  Thomas  C.  Kimber  was  re-elected. 
— V.  74,  p.  1356. 

St.  Louis  Southwestern  Ry.— Application  to  List. — The 
New  York  Stock  Exchange  has  been  requested  to  list  $12,- 
054.000  first  consolidated  mortgage  4  per  cent  bonds  of  1932, 
— V.  74,  p.  1356. 

Sanford  &  St.  Petersburg  Ry.— Coupons  Paid.— The  in- 
terest due  July  1  was  paid  at  maturity,  the  Atlantic  Coast 
Line  RR  Co.  having  accepted  the  guaranty  of  the  bonds. — 
V.  74,  p.  1039. 

Savannah  Electric  Co. — Listed  in  Boston.— The  Boston 
Stock  Exchange  has  listed  $1,500,000  bonds  of  1952,  $1,000,000 
preferred  stock  and  $2,500,000  common  stock.— V.  74,  p.  1039, 

Shawnee  Oklahoma  &  Missouri  Coal  &  Ry.— Mortgage. — 
See  Ozark  &  Cherokee  Central  Ry.  above. 

Southern  Illinois  &  Missouri  Bridge  Co. — Bonds.— The 

oompany  has  made  a  mortgage  to  the  Mercantile  Trust  Co.  of 
this  city  and  R.  R.  Hutchinson  of  St.  Louis  as  trustees,  to 
secure  $3,000,000  of  4  per  cent  $1,000  gold  bonds  dated  Nov. 
1.1901,  and  due  Nov.  1,  1951;  $100,000  are  outstanding.— 
V.  74,  p.  938. 

Southern  Ry. — Called  Bonds.— The  Central  Trust  Co.  will 
pay  on  Sept.  1  at  par  $56,000  (56)  equipment  mortgage  bonds 
of  the  Richmond  &  Danville  RR.— V.  75,  p.  31. 

South  &  West  RR. — Purchase— Mortgage. — The  sharehold- 
ers on  June  25  approved  the  proposition  to  purchase  the  Ohio 
River  &  Charleston  and  to  issue  $600,000  bonds  to  provide 
means  for  completing  the  line. — V.  74,  p.  1091. 

Staten  Island  Electric  RR.— Plan  Operative. — Further 
Deposits  till  July  31.— The  plan  of  reorganization  has  been 
declared  operative,  but  further  deposits  of  securities  will  be 
received  by  the  Guaranty  Trust  Co.  until  July  31  next,  after 
which  none  will  be  accepted  except  upon  terms  to  be  fixed 
by  the  committee.     See  notice  on  page  xi.— V.  74,  p.  1853. 

Terminal  Railroad  Association  of  St.  Louis.— Conference 
Respecting  Rock  Island. — An  informal  conference  of  repre- 
sentatives of  the  constituent  companies  was  held  this  week 
to  consider  the  admission  of  the  Chicago  Rock  Island  & 
Pacific  as  a  member  of  the  Association.  Press  dispatches 
from  St.  Louis  assert  that  the  Rock  Island  will  control  the 
Wiggins  Ferry  Co.,  but  that  the  Terminal  Association  will 
have  the  use  of  the  property  on  a  tollage  basis.— V.  74,  p. 
934. 

Ulster  &  Delaware  RR.— Listing.— The  oompany  has  ap- 
plied to  the  New  York  Stock  Exchange  to  list  $600,000  4  per 
cent  refunding  mortgage  50-year  bonds  of  1952  and  $1,900,000 
capital  stock. — V.  74,  p.  42. 

United  Railroads  of  San  Francisco.— Suit.—  Zimmerman 
&  Forshay  have  begun  actions  in  the  Supreme  Court  against 
various  brokers  who  sold  the  bonds  to  them  for  delivery 
"when  issued,"  but  failed  to  make  delivery.  See  V.  74,  p.  1356. 

United  Traction  &  Electric  .Co.,  Providence.— Strike  Off. 
— The  strike  of  the  motormen  and  conductors  was  declared 
off  by  the  Providence  men  on  July  5,  work  being  resumed  on 
July  7  by  those  of  the  400  or  500  strikers  for  whom  there 
were  vacancies.  The  Pawtucket  strikers  have  also  re- 
turned to  work.  The  strike  began  early  in  May,  when  the 
company,  being  compelled  to  reduce  the  hours  of  its  em- 
ployes under  the  10  hour  labor  law  passed  at  the  May  session 
of  the  Legislature,  refused  to  grant  the  demand  of  the  men 
for  the  same  pay  as  was  received  for  the  longer  day.  The 
State  Supreme  Court  on  June  25  decided  that  the  10-hour  law 
is  constitutional  and  that  the  company  cannot  legally  con- 
tract for  more  than  ten  hours  work.  As  a  suit  involving 
the  constitutionality  of  the  law  is  now  pending  in  the  United 
States  Circuit  Court,  the  oompany  will  await  the  decision  of 
that  court  before  making  any  change  in  its  schedules.  In  the 
meantime  any  employe  who  wishes  to  work  for  eleven  hours, 
as  heretofore,  for  full  pay,  will  be  permitted  to  do  so. 
Others  will  receive  wages  at  the  reduced  rate. 
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Stock. — The  25  per  cent  in  the  stock  of  the  Rhode  Island 
Securities  Co.  will  be  distributed  to  the  shareholders  of  the 
United  Traction  &  Electric  Co.  Aug.  1  by  the  Union  Trust 
Co.  of  Providence.  See  Rhode  Island  Co.,  V.  74,  p.  1356.— V. 
74.  p.  1357. 

Western  Maryland  RR.—  Officers.— On  Tuesday  Winslow 
S.  Pierce  was  elected  President  and  F.  S.  Laridstreet  Vice- 
President  and  General  Manager.  George  J.  Gould  and  John 
W.  Gates  were  elected  directors  to  suoceed  George  B.  Baker 
and  Leon  GreeDbaum.     The  board  includes: 

W.  8.  Pierce,  George  J.  Gould.  John  W.  Gates,  Henry  B.  Henson. 
Lawrence  Greer,  Edwin  Gonld,  W.  H.  Molntyre  of  New  York;  P.  s, 
Landstreet,  8.  Davies  Warfleld.  John  M.  Hood,  George  B.  Gaither 
Thomas  J.  Bhryook  and  Charles  W.  Slagle. 

Later,  it  is  stated,  E.  L.  Fuller,  Myron  T.  Herrick  and 
Alvin  Krech,  the  managers  of  the  Fuller  syndicate,  will  be 
given  places  on  the  board.  Complimentary  resolutions  were 
adopted  regarding  the  retiring  President,  Gen.  John  M. 
Hood.— V.  75,  p.  81. 

Western  Ohio  (ilectric)  Ry.—  Bonds— Status.— F.  L. 
Fuller  &  Co.  and  M.  J.  Mandelbaum  &  Co.  have  purchased 
$500,000  of  the  underwriting  of  the  $3,000,000  authorized 
bond  issue.    The  "C'eveland  Finance"  says: 

Previous  to  this  sale,  $1,500,000  of  boEds  had  been  gold,  which  has 

Said  for  the  eomplei  ion  of  the  47  miles  of  road  now  under  operation 
on  Lima  through  Wapakoneta  and  St.  Marys  to  Celina  and  Minster. 
In  addition  to  this,  the  private  right-of-way  for  the  remaining  64ia 
miles  has  been  bought  and  paid  for;  on  32  miles  of  this  all  bridge  abut- 
ments have  been  erected  and  the  pole  line  has  been  constructed  and 
18  miles  of  grading  completed.  The  company  since  June  I  has 
been  operating  47  miles  of  road;  the  earnings  for  the  first  19  days 
of  the  month  aggregate  $8,117,  an  average  of  $127  per  day. 

The  Western  Ohio  forms  a  link  in  the  trolley  line  which 
next  spring  will  establish  through  car  eervice  from  Toledo  to 
Cincinnati,  204  miles.  The  ol her  roads  in  this  service  will 
be  the  Cincinnati  Dayton  &  Toledo  Traction  Co.,  which,  like 
the  Western  Ohio,  is  controlled  by  the  Mandelbaum-Pomeroy 
syndicate,  the  plan,  it  is  understood,  being  to  consolidate  the 
companies;  the  Dayton  &  Troy  Electric  Ry.,  owned  by  the 
Clegg- Winter  Dayton  syndicate  and  the  Toledo  Bowling 
Green  &  Southern  owned  by  a  Cincinnati  syndicate.  It  is 
expected  to  carry  passengers  from  Toledo  to  Cincinnati  in 
eight  hours,  and  to  do  a  through  freight  business.  Sleeping 
cars,  buffet  and  parlor  cars,  it  is  said,  will  also  be  run  on  the 
line.  The  Mandelbaum-Pomeroy  syndicate  at  present  con- 
trols 140  out  of  the  204  miles  between  Cincinnati  and  Toledo. 
See  each  of  the  constituent  companies  in  the  Street  Railway 
Supplement.— V.  74,  p.  831. 

West  Virginia  Central  &  Pittsburg  Ry.— Earnings.— The 
results  for  9  months  ending  March  31,  1902,  compared  with 
corresponding  9  months  in  1900-01  were  as  follows,  including 
the  coal  department: 

Interest. 

< Railroad ,  Ooal,etc.    Total     leases  <£  Equip.,  Balance 

Qross.       Net.         Net.         Net.      rentals,  bet.,  etc.   for  div. 
9  mos.—       $  $  $  $  $  $  $ 

1901-02.. 960,462  345,978  451,412  797,390  211,104  212,590  373,695 
1900-01.. 881, 459  371,678  558,113  929,792  216,111  323,575  390,105 
—V.  74,  p.  1253,  989. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 
Alliance    Realty    Co.— First   Dividend.— A  dividend   of 
V4.  P>  c-  Qa8  been  declared,  payable  July  15  to  stockholders 
of  record  on  July  10,  1902.— V.  74,  p  381. 

American  Pneumatic  Service  Co.—  Postponed.— To  ac- 
commodate prospective  bidders,  the  United  States  Post  Office 
Department  has  postponed  from  July  12  to  Aug.  14  the  time 
for  receiving  proposals  for  installing  pneumatic  tube  mail 
service  in  various  cities.  The  decisions  will  probably  be  an- 
nounced about  Aug.  21.— V.  74,  p.  1357. 

Atlantic  Match  Co.,  Camden,  N.  J.— Receiver.— At  Tren- 
ton, on  July  7,  Henry  S.  Holmes  of  Camden  and  E.  J.  Patter- 
son of  Plainfield  were  appointed  receivers  of  the  Atlantic 
Match  Co.  upon  application  of  Frank  Tilford  of  New  York, 
on  the  ground  of  insolvency.  The  company  was  incorporated 
in  New  Jersey  on  Aug.  13,  1900,  with  $2,000,000  authorized 
capital  stock,  and  immediately  made  a  mortgage  to  the  Real 
Estate  Loan  &  Trust  Co.  of  Camden,  as  trustee,  to  secure 
$1,000,000  bonds,  of  which,  it  is  understood,  $250,000  is  out- 
standing. The  bill  avers  that  the  Atlantic  Match  Co.  is 
losing  money  at  the  rate  of  $7,000  per  month  and  has  a 
floating  debt  of  at  least  $180,000.— V.  71,  p.  344. 

Bay  State  Gas  Co.— Receiver.— Judge  Kirkpatrick  in  the 
United  States  Circuit  Couit  at  Trenton,  N.  J.,  on  July  7  ap 
pointed  Gforge  D.  Hallock  of  Plainfield,  N.  J.,  receiver  of 
the  Bay  State  Gas  Co.,  on  application  of  Frank  L.  Day  &  Co. 
of  New  York,  who  hold  $160,000  of  the  Boston  United  Gas 
bonds,  on  which  interest  was  defaulted  July  1.  The  com 
pany  has  also  defaulted  on  its  sinking  fund  payments  and 
has,  it  is  claimed,  in  violation  of  its  covenant,  permitted  the 
controlled  companies  to  create  a  floating  indebtedness  of 
about  $333,000.  The  four  operating  companies,  it  is  further 
alleged,  have  not  for  two  years  earned  or  declared  sufficient 
dividends  to  pay  the  interest  on  the  bonds.  The  $1,000,000 
capital  stock  of  the  Bay  State  Gas  Co.  of  New  Jersey  is  held 
by  the  Bay  State  Gas  Co.  of  Delaware. 

Majority  Deposited.— A  majority  of  both  first  and  second 
series  bonds  lhaving  been  deposited  in  accordance  with  the 
circulars  dated  June  20,  1902,  the  time  for  the  deposit  of 
bonds  has  been  extended  to  July  19,  1902.  after  which  date  no 
deposits  will  be  received  except  on  such  terms  as  the  com- 
mittee may  prescribe.  The  receipts  for  the  deposited  bonds 
have  been  listed  on  the  Boston  Stock  Exchange,  and  the 
bonds  themselves  have  been  stricken  from  the  list. 


New  Directors  for  Operating  Companies. — Judge  Knowl- 
ton  in  the  Supreme  Court  at  Boston  on  June  1,  upon  applica- 
tion of  the  Mercantile  Trust  Co.  as  mortgage  trustee,  re- 
lieved the  four  local  companies  from  their  agreement  of 
Jan.  18,  1898,  not  to  elect  officers  until  the  determination  of 
the  Manning  suit.  The  following  temporary  directors  have 
accordingly  been  elected  for  the  Boston,  South  Boston,  Rox- 
bury  and  Bay  State  gas  companies  of  Massachusetts  : 

J.  L.  Riohards,  formerly  Treasurer  of  Newton  &  Boston  Ry.  Co.;  H. 
B.  Chapin,  Traffic  Manager  of  Boston  &  Albany  Ry.;  R.  Elmer  Town- 
send,  lawyer;  Chas.  Gaston  Smith,  lawyer ;  Neal  Rantoul,  of  P.  8. 
Mosely  &  Co.;  8.  Reed  Anthony,  of  Tucker,  Anthony  &  Co.;  W.  8. 
Spaulding,  of  Nash,  Spaulding  &  Co.— V.  75,  p.  31. 

Buffalo  &  Susquehanna  Iron  Co.— Mortgage.— The  com- 
pany has  filed  its  mortgage  for  $3,000,000  to  the  New  York 
Security  &  Trust  Co.  as  trustee.— See  V.  74,  p.  1092,  1040. 

Cleveland  &  Sandusky  Brewing  Co.— Dividend.—  The 
directors  have  declared  a  6  per  cent  dividend  on  the  preferred 
stock,  payable  quarterly  in  instalments  of  \%  per  cent. — V. 
74,  p.  939. 

Commercial  Cable  Co. — Operation  Over  Pennylvania 
Lines. — The  company's  controlled  corporation,  the  Postal 
Telegraph  Cable  Co.,  began  on  July  7  operating  under  its 
contract  with  the  Pennsylvania  RR.  Co.,  having  installed  its 
instruments  for  the  transmission  of  messages  over  the  rail- 
road company's  wires  at  Jersey  City,  Philadelphia,  Baltimore, 
Washington,  Harrisburg  and  Pittsburg.  The  Western  Union 
Telegraph  Co.  has  been  notified  to  remove  its  property  from 
the  railroad  company's  premises  not  later  than  Sept.  30. 
President  Cassatt  of  the  Pennsylvania  says  he  does  not  ex- 
pect any  trouble  with  the  latter  company.— V,  74,  p.  1357. 

Corn  Products  Co.— Overdue  Interest  Paid.— The  coupons 
of  the  United  States  Sugar  Refinery  first  mortgage  6s  due 
June  1  are  being  paid  by  the  International  Trust  Co.  of 
BostoD.— V.  74,  p.  1310. 

Cuyahoga  Telephone  Co.,  Cleveland,  0.— Interest  Pay- 
ment.—The  coupons  due  Jan.  1  on  the  company's  bonds  were 
paid  at  the  Dime  Bank  in  Cleveland  on  June  27.  If  the  sale 
of  stock  in  the  United  States  Telephone  Co.  is  consummated, 
it  is  expected  that  all  of  the  overdue  interest  will  be  met. — 
V.  74,  p.  939. 

Distilling  Co.  of  America. — Final  Order  Respecting  Spirits 
Distributing  Co. — The  leading  minority  stockholders  having 
accepted  the  offer  made  on  behalf  of  the  Distilling  Company 
to  buy  the  assets  of  the  Spirits  Distributing  Co.  for  $1,243,- 
538  80,and  the  remaining  forty  stockholders  of  that  company 
having  been  notified  and  having  raised  no  objection,  Vice- 
Chancellor  Emery  on  July  8  confirmed  the  sale.  The  liabili- 
ties of  the  Spirits  Company  were  approximated  at  $209,910  03, 
including  $50,000  for  counsel  fees,  etc.,  deducting  which 
there  remains  $1,033,628  77,  or  an  equivalent  of  $82-69  per 
share  for  the  preferred  stock  of  the  Spirits  Company. 

Nathan  Bijur,  one  of  the  minority  stockholders  of  the 
Spirits  Distributing  Co.,  who  instituted  the  litigation,  pub- 
lished in  the  "Wall  Street  Journal"  of  July  10  a  detailed 
statement  regarding  the  case.  He  ends  by  saying:  "Our 
claim  for  the  payment  of  our  dividends  by  the  Standard  Co. 
(as  guarantor  of  the  dividends  on  the  Distributing  Com- 
pany's stock)  for  the  next  forty-four  years  is  reserved  by  us, 
and  suit  has  been  brought  by  us  in  this  State  for  the  first  in- 
stalment unpaid." 

Suit  Won.— See  Hammond  Distilling  Co.  below. 

Reorganization. — It  was  reported  this  week  that  holders  of 
the  6  p.  c.  bonds  of  the  American  Spirits  Manufacturing  Co. 
were  dissatisfied  with  the  plan  and  would  attempt  to  block 
it.  This  brought  out  the  statement  that  the  exchange  of  the 
bonds  is  optional,  and  that  if  not  accepted  the  status  of  the 
bonds  would  remain  unchanged.  The  time  for  deposits  of 
these  bonds  and  of  the  stocks  and  bonds  of  ;the  Distilling  Co. 
of  America  will  expire  July  15,  1902.  See  advertisement  on 
page  xi.— V.  75,  p.  32. 

Dalnth  General  Electric  Co.— Bonds  Offered.— The  St. 
Paul  Title  &  Trust  Co.  is  offering  a  block  of  this  company's 
first  mortgage  bonds,  full  particulars  regarding  which  were 
given  in  the  Chronicle  of  June  28,  page  1358. 

Eastmans,  Limited. — Payment  of  Overdue  Dividends. — 
Another  dividend  of  5  per  cent  is  announced,  discharging  the 
arrears  to  June  30, 1901,  on  the  preferred  shares.— V.  74,  p.  832. 

Edison  Electric  Co.  of  Los  Angeles  .— N.  W.  Harris  &  Co. 
and  a  San  Francisco  banking  house  have  closed  contracts 
for  the  purchase  of  a  block  of  the  proposed  new  issue  of 
$10,000,000  bonds.  A  steam  plant  and  a  new  water  power 
plant  of  20,000  horse-power  capasity  are  said  to  be  pro- 
posed.-V.  74,  p.  680. 

Fowler  Brothers  (Packing).— Sale.— See  Swift  &  Co.  be- 
low.—V.  74,  p.  1358. 

Fort  Dodge  (la.)  Light  &  Power  Co.— Change  in  Control. 
— Healy  Bros.  &  Kelleher,  a  legal  firm  of  Fort  Dodge,  has 
purchased  $67,000  of  the  $125,000  of  the  capital  stock.  The 
plant  includes  a  gas  and  electric- light  plant  and  three  miles  of 
street  railway. 

General  Building  &  Construction  Co.— New  Enterprise.— 
This  company  has  been  organized  under  New  York  laws 
with  $2,500,000  proposed  capital  stock  and  power  to  carry 
on  building  or  other  operations  in  any  part  of  the  United 
States.    The  directors  are: 

John  Larkin  (President);  William  J.  Merritt  (Vice-President);  Henry 
B.  Oocheu  (Secretary);  William  R.  Randall  (Treasurer);  William  P. 
Havemeyer,  F.  W.  La  Frenz  and  B.  P.  Cheney.  Henry  Selig- 
man,  S.  H.  Chisholm,  William  A.  Garrigues,  Alex.  3.  Porter,  F.  H. 
Eoher,  Louis  Dohme,  Col.  Charles  B.  Ropes,  Charles  A.  Cowen, 
Henry  R.  Hoyt. 
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The  company  has  a  20  story  hotel  under  construction  at 
the  corner  of  5th  Ave.  and  55th  St.,  New  York  City.  Sub- 
scriptions are  being  received  for  the  stock  at  par  ($100  a 
share),  payable  25  per  cent  this  month  and  the  remainder  in 
25  per  cent  instalments  as  needed,  upon  30  days'  notice. 
Office  No.  100  Broadway.  The  increase  in  the  stock  from 
$500,000  to  $2,500,000  will  be  authorized  by  the  shareholders 
on  July  18. 

General  Electric  Co.— Denial.—  See  Jenney  Electric  Light 
&  Power  Co.  below.— V.  74,  p.  1254. 

Hammond  Distilling  Co. — Decision.— Judge  Lacombein 
the  United  States  Circuit  Court  has  decided  that  George  L, 
Woolsey  must  abide  by  the  contract  made  by  him  in  1898  in 
connection  with  the  sale  of  his  interest  in  the  Inter-State  Dis- 
tilling Co.  to  the  Standard  Distilling  &  Distributing  Co.,  and 
must  refrain  from  engaging  in  the  distilling  business  within 
1,200  miles  of  Chicago.  The  Manhattan  Trust  Co.  is  also  en- 
joined from  delivering  to  him  the  stock  which  he  received 
from  the  Standard  Company  and  pledged  to  secure  his  con- 
tract. The  Hammond  Company,  however,  it  is  understood, 
is  permitted  to  go  on  with  its  enterprise  without  Mr.  Wool- 
sey.—V.  74,  p.  154. 

Harrisburg(lll.)  Water,  Light  &  Tower  Co.— Bonds  Of- 
fered.— William  C.  Thompson  Co.  of  Chicago  are  offeiing  for 
sale  $60,000  first  mortgage  5  per  cent  gold  bonds,  dated  Oct. 
1,  1901;  interest  payable  semi-annually,  April  1  and  Oct.  1, 
by  mortgage  trustee,  the  American  Trust  <fc  Savings  Bank  of 
Chicago.  Principal  due  in  semi-annual  instalments  ($500, 
increasing  gradually  to  $3,000)  from  Oct.  1,  1902,  to  1921, 
borh  inclusive.  Capital  stock,  $60,000.  C.  W.  Wiedemann 
of  Harris  burg,  111.,  is  President.— V.  75,  p.  32. 

Havana  Commercial  Co.— Tioo-thirds  of  Stock  Assents.— 
The  Havana  Tobacco  Co.,  has  acquired  more  than  two- 
thirds  of  each  class  of  capital  stockj  in  pursuance  of  a  notice 
dated  May  27,  1902.  The  remaining  shares  will  be  received  at 
the  Guaranty  Trust  on  or  before  July  21  on  the  same  terms 
of  exchange,  viz.: 

Sixty  shares  of  preferred  and  40  shares  of  common  stook  of  the 
Havana  Tobacoo  Uo.  for  each  100  shares  of  pref .  stock  of  the  Havana 
Commercial  Co,  and  40  shares  of  common  stuck  of  the  Havana  To- 
bacco Co.  for  each  100  shares  of  common  stock  of  the  Havana  Com- 
mercial Co.— V.  74,  p.  1142. 

Huntsville  (Ala.)  Gas  Light  Company.—  Sold.—  At  the 
receiver's  sale  on  June  26  the  property  was  bid  in  by  R.  C. 
Brickell  and  associates  for  $43,000  after  spirited  bidding. — 
V.  73,  p.  1210. 

Jamestown  Electric  Light  &  Power  Co.  (N.  Y.)—  Re- 
ceiver.— Walter  E.  Griggs  of  JJamestown  has  been  appointed 
receiver  in  the  suit  of  the  Atlantic  Trast  Co.  to  foreclose 
the  $16,000  mortgage.  Capital  stock  is  $50,000.  The  city 
estaolished  a  lighting  plant  some  years  ago. 

Jenney  Electric  Light  &  Power  Co.— Purchase  Denied.  — 
Replying  to  our  inquiry  as  to  the  reported  purchase  of  this 
company,  Secretary  M.  F.  Westover,  of  tne  General  Electric 
Co.,  says: 

This  seems  to  be  one  of  the  canards  which  the  Street  Is  aooustomed 
to  amnae  Itself  with.    We  have  never  heard  of  the  purchase. 

Kansas  City  Cotton  Mills  Co.— New  Enterprise.— -This 
company  is  being  formed  with  an  authorized  capital  stock 
of  $10,000,000.  in  $100  shares,  to  construct  within  15  miles 
of  Kansas  City  a  mill  of  500,000  spindles,  12,000  looms 
and  machinery  for  making  plain  sheetings,  from  2y2  yard 
drills  up  to  print  cloths  and  four  and  five-yard  sheetings.  To 
raise  the  necessary  funds  it  is  proposed  to  sell  the  $10,000,000 
stock  at  par,  realizing  $10,000,000,  and  give  with  each  $1,000 
an  income  bond  of  $5u0,  running  for  five,  ten  or  fifteen  years, 
with  interest  at  5  per  cent  per  annum,  and  redeemable  at 
option  of  company  after  three  years  at  102  per  cent,  the  total 
issue  thereof  being  $5,000,000.  The  capacity  of  the  mill,  the 
prospectus  says,  will  be  sufficient  to  consume  in  a  year  170,- 
000  bales  of  cotton  and  to  produce  75,000,000  pounds  of  fin- 
ished cloth.  The  following  have  agreed  to  become  sub 
scribers  and  directors,  viz.  : 

Edward  F.  Swtnney,  Kansas  City;  John  R.  Malvane,  Top-ka, 
Kansas;  W.  S.  Woods,  Kansas  City;  Edward  Wilder,  Topeka,  Kansas; 
Edwaid  L.  Soarrltt,  Kansas  City;  A.  A.  Robiason,  City  of  Mexico; 
Henry  C.  Flower.  Kansas  City;  Joab  Mulvane,  Topeka,  Kansas;  W.  B. 
Smith  Whaley,  Boston,  Mass. ;  Witten  McDonald.  Kansas  City,  and 
four  additional  representatives  of  the  Eastern  stockholders. 

It  is  considered  best  to  receive  subscriptions  at  present  for 
only  $5,000,000,  and  to  erect  the  building  and  provide  the 
machinery  in  instalments.  W.  B.  Smith  Whaley,  President 
of  the  Olympiaand  the  Granby  cotton  mills  of  Columbia,  S. 
C,  has  agreed  to  become  President  of  the  company,  and  give 
his  personal  attention  to  the  construction  and  oparation.  Mr. 
Whaley,  his  New  England  associates  anl  Western  capital- 
ists are  reported  to  have  subscribed  for  $3,100,000  of  the 
stock  on  the  terms  above  named.  Subscribers  agrae  not  to 
sell  at  less  than  $75  par  share  until  after  July  1,  1904;  sub 
scriptions  will  not  be  binding  until  the  $5,000,000  has  been 
subscribed. 

Locomobile  Company  of  America.— Dividend.— The  com- 
pany has  declared  a  '6%  per  cent  semi  annual  dividend  on  its 
preferred  stock.  The  company,  which  has  works  at  Bridge- 
port, Conn.,  manufactures  steam  automobiles  under  the 
Stanley  patents.— V.  74,  p.  155. 

Lone  Star  &  Crescent  Oil  Co. — Alternative. — As  an  alter- 
native to  the  proposition  mentioned  last  week,  Isidore 
Newman  &  Sons  offer  in  cash  $1  a  share  (par)  for  the  old 
preferred  and  75  cents  a  share  for  the  old  common.  Aesent- 
ing  stock  must  be  depesited  with  the  Citizens*  Bank  of  New 
Orleans. 


Both  propositions  are  made  upon  condition  that  the  firm  shall  have 
six  months  from  the  date  of  deposit  of  three-quarters  of  the  stook  to 
organize  the  new  company,  acquire  said  properties,  and  issue  new 
stock,  unless  the  time  is  extended  by  consent  of  the  parties  hereto; 
but  the  parties  of  the  first  part  may  terminate  this  agreement  at  any 
time  If  for  any  reason  the  objects  herein  contemplated  cannot  be 
accomplished.— V.  75,  p.  33. 

Manhattan  Transit  Co.— Merger.—  The  certificateof  merger 
of  the  General  Carriage  Co.  with  this  company  has  been 
filed  with  the  Secretary  of  State.— V.  75,  p.  33. 

Maritime  Canal  Co.— Canal  Bill. —See  Isthmian  Canal 
above.— V.  74,  p.  1359. 

New  Haven  (Conn.)  Gas  Light  Co.—  Debenture  Bonds.— 
The  company's  shareholders  are  to  have  the  right  to  sub- 
scribe, to  the  extent  of  60  per  cent  of  their  holdings,  to  $750,- 
000  four  per  cent  debentures,  convertible  into  stock  on  Oct. 
1,  1907.  Subscriptions  will  be  payable  one-half  Oct.  1,  1902, 
and  the  remainder  April  1, 1903.  The  proceeds  will  be  used 
for  extensions  and  additions.  The  capital  stock,  $1,250,000, 
receives  dividends  at  the  rate  of  10  p.  c.  per  annum.  Bonds 
to  tne  amount  of  $1,250,000  were  authorized  in  1901,  but  not 
issued.— V.  73,  p.  141. 

Omaha  Gas  Co.— Bonds  Offered.  — Drexel  &  Co.,  Ervin  & 
Co  and  Edward  B.  Smith  &  Co.  are  offering  at  101  and  in- 
terest $1,200,000  of  the  company's  five  per  cent  first  consoli- 
dated mortage  $1,000  gold  bonds,  dated  Aug.  13, 1897,  matur- 
ing Aug.  13,  1917.  principal  and  interest  (Feb.  and  Aug.  1st) 
payable  at  the  office  of  the  trustee,  the  Guaranty  Trust  Co. 
of  New  York.  Authorized  issue,  $2,500,000;  bonds  outstand- 
ing, $1,787,000;  reserved  to  retire  the  only  prior  lien,  $300,- 
000;  reserved  for  extensions  and  betterments,  $413,000. 
Thomas  Dolan,  President  of  the  United  Gas  improvement 
Co.  of  Philadelphia  says  under  date  of  June  17: 

The  United  Gas  Improvement  Co.  owns  a  controlling  interest  in  the 
stook  of  the  Omaha  Gas  Co..  whiou  operates  under  its  superintend- 
ence. The  latter  in  Aug.,  1897,  succeeded  the  Omaha  Gas  Manufact- 
uring Co.;  it  serves  the  cities  of  Omaha  and  South  Omaha,  combined 
population  (1900)  128,556.  Gas  plant,  built  In  1 898,  has  a  oapaoity 
largely  in  excess  of  present  requirements.  The  sales  of  gas  approxi- 
mate 300.000.000  oubio  feet,  having  shown  an  annual  Increase  of  over 
1 2  p.  o.  for  the  last  5  years.  The  company  operates  under  an  equita- 
ble oontraot  with  the  city  of  Omaha,  living  the  price  of  gas  on  a  slid- 
ing soale.  The  net  earnings  averaged  $168,467  for  the  last  four  years, 
and  for  the  year  1901  amounted  to  $185,666.  The  fixed  oharges 
amount  to  $107,850. 

[Tne  capital  stock  is  $3,750,000  in  $100  shares,  of  which 
$1,250,000  preferred.— Ed.] 

Omaha  (Neb.)  Loan  &  Trust  Co.—  Default,  Etc  —Default 
having  been  made  in  the  payment  of  the  interest  upon 
debenture  bonds  of  1899,  Series  I  and  U,  a  meeting  of  the 
bondholders  was  to  be  held  July  9  at  the  American  Loan  & 
Trust  Co.,  Boston,  for  the  purpose  of  taking  action  to  protect 
the  interests  of  the  bondholders. 

Panama  Canal  Co. — Canal  Bill.— See  Isthmian  Canal 
above.-V.  74,  p.  1359. 

Pennsylvania  Furnace  Co.—  Actio i  Postpo ned.— Action 
on  the  various  propositions  which  were  to  come  bafore  the 
stockholders  (V.  74,  p.  580)  has  been  postponed  until  October 
14th,  the  date  of  the  annual  meeting.    See  V.  74,  p.  580, 634. 

Pittsburg  Brewing  Co.— Sinking  Fund.— A  sinking  fund 
to  which  $50,000  will  be  paid  each  year  from  earnings  has 
been  established  for  the  redemption  at  maturity  of  the  $6,- 
319,000  bonds.  The  first  semi-annual  payment  to  this  fund 
was  made  July  1,  1902.— V.  73,  p.  1158, 

Planters  Compress  Co. — Directors  of  New  Company. — 
The  following  directors  are  announced  : 

Arthur  R.  Marsh,  President;  Gen.  Stephen  M.  Weld.  Chairman  of 
Board  of  Dlreotors;  T.  Jefferson  Coolldge  Jr.,  Vloe-Presldent. 
Charles  F.  Ayer,  Samuel  Carr,  Stewart  H.  Cbisbolm,  Amos  T.  Frenoh, 
Franois  R  Hart,  Charles  Hayden,  J ud^e  Henry  E.  Howland,  Walter 
Hunnewell,  James  F.  O'Shaughuessey,  James  A.  Parker,  Felix  liaoke- 
mann,  Edward  D.  Toland. 

F.  M  Wakefield  is  Treasurer  and  F.  8.  Goodwin  Seoretary  and 
Counsel.-V.  74,  p.  1200. 

Railway  Steel-Spring  Co. — Additional  Stock  on  Unlisted. 
—The  $3,500,0u0  eacn  of  new  common  and  new  preferred 
stock  issued  in  the  merger  with  the  Steel-Tired  Wheel  Co. 
has  been  added  to  the  amount  in  the  unlisted  department  of 
the  New  York  Stock  Exchange,  increasing  those  amounts  to 
$13,500,000  of  each  class.  The  plants  of  the  Steel-Tired  Wheel 
Co.  acquired  are  as  follows: 

Annual  Annual 

Capacity.  Cavacitu. 

Acres.     Tons.  Acres.     Tons. 

Depew  (N.  Y.)  Worfes.2i10      4.500    Scranton  (Pa.)  Works.  4  3,000 

Pullman  (111  )  Works. 2^3        6,500    Chloago  (111.)  Show 

Hudson(N.Y.)  Works.  1910  5,500  [  Denver  (Col.)  Works..  2ii0  2,750 
Also  the  manufacturing  rights  for  fused  steel-tired  wheels  of  the  Lehigh 
Car,  Wheel  &  Axle  Works,  Catasauciu.i.  I'u..  and  real  estate  and  buildings  at 
Cleveland.  O.,  operated  by  oiher  parties  under  lease.  All  the  plants  named  are 
being  steadllv  operated.  No  incumbrances  of  any  kind.  Net  earnings  ot  Steel- 
Tired  Wheel  Co.  past  three  years:  1.-99.  $421,713;  1900,  $116,922;  1901,  »8i0.- 
909.    See  also  V.  74,  p.  1041—  V.  74,  p  1200. 

Kisdon  iron  (,v  Locomotive)  Works,  San  Francisco,  Cal. 

—Bonds  Offered.— The  Bank  of  California  is  offering  at  105 
and  interest  the  company's  $600,000  of  5  per  cent  15-year  firit 
mortgage  bonds,  redeemable  at  the  option  of  the  company 
at  $105  after  5  years,  and  at  $102  50  after  10  years.  The  com- 
pany, it  is  stated,  employs  1,10  J  ineu,  and  has  no  other  in- 
debtedness. Extensions  are  proposed  in  the  shipbuilding  de- 
partment.—V.  74,  p.  1143. 

St.  Lawrence  Power  Co.— Sold.—  At  the  foreclosure  sale 
on  July  3  the  property  was  bought  in  for  $500,000  by  Mark  T. 
Cox,  of  Robert  Wiothrop  &  Co.  representing  the  reorganiza- 
tion committed.     See  plan  in  V.  74,  p.  633.— V.  74,  p.  1143. 

Southern  States  Lumber  Co.— Called  Bonds—  Fourteen 
first  mortgage  bonds,  Nos,  16,  51,  66,  89,  328,  335,  393,  410, 
433,  487,  489,  494,  502,  505,  have  been  drawn,  and  are  being 
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paid  at  $1,035  with  accrued  interest  to  July  1  at  the  Knicker- 
bocker Trust  Co.— V.  73,  p.  1318. 

South  Porto  Rico  Sugar  Co.— Increase  of  Stock.— This 
company,  incorporated  in  New  Jersey  in  November,  1900, 
has  increased  its  autborized  capital  stock  to  $5,000,000, 
half  of  this  to  be  8  per  cent  cumulative  preferred.  The 
company  owns  about  4.000  acres  of  sugar  lands  at  Guar- 
ica,  on  the  south  coast  of  Porto  Rico,  and  is  erecting  thereon 
a  sugar  factory  capable  of  annually  manufacturing  about 
16,000  tons  of  raw  sugar.  The  plant  is  expected  to  be  in 
full!working  operation  by  December.  William  Schall  Jr., 
of  Mailer,  Schall  &  Co..  bankers,  44  Wall  St.,  is  the  Presi- 
dent; E.  Pavenstedt,  of  the  same  banking  concern,  is  Treas- 
urer, and  Frank  A.  Dillingham  is  Secretary.  It  is  proposed 
to  issue  $750,000  bonds,  but  the  details  have  not  yet  been  de- 
termined.   The  stock  is  in  $100  shares. 

Standard  Batterine  Co.,  Washington,  D.  C— Receiver.— 
Judge  Hagner,  in  the  Equity  Court  at  |Washington,  D.  C, 
on  June  26,  appointed  receivers  for  this  company.  The 
company  is  reported  to  have  outstanding  $500,000  preferred 
stock  and  $500,000  common  stock,  $180,000  notes  and  $30,000 
bonds.— V.  71,  p.  713. 

Stanley  Electric  Manufacturing  Co.,  Pittsfleld,  Mass.— 
Increase  of  Stock  — The  stock  has  been  increased  from  $3,000,- 
000  to  $4,000,000.  In  accordance  with  the  laws  of  New  Jersey, 
the  new  shares  will  be  offered  to  the  stockholders.  The  di- 
rectors bave  not  as  yet  decided  regarding  the  issuance  of  the 
new  stock.— V.  74,  p.  1356. 

Storage  Power  -Co.— Delivery  of  Certificates. — The  Stan- 
dard Trust  Co.  is  issuing  the  stock  certificates  in  exchange 
for  its  receipts.— V.  74,  p.  1143. 

Susquehanna  Iron  &  Steel  Co.— Opposition.— Stockholders 
dissatisfied  with  the  present  management  are  requested  to 
send  proxies  for  the  forthcoming  annual  meeting  to  J.  C. 
Bradley,  30  South  Third  Street,  Philadelphia. 

President  Charles  A.  Porter  says  : 

The  majority  of  the  stockholders  have  supported  the  present  ottioers 
in  the  past,  and  I  presume  that  they  will  continue  to  do  so.  Having 
ended  the  strike  of  oar  puddlers  several  weeks  ago  by  agreeing  to 
pay  25  cents  per  day  more  in  wazes,  we  are  now  running  at  full 
capacity.  We  are  going  steadily  on  with  the  ereotion  of  our  tube 
mill,  which  we  expect  to  put  In  operation  next  DeoemDer.— V.  74,  p. 
535. 

Swift  &  Co. — Purchase. — A  press  dispatch  from  Liverpool 
states  that  at  meetings  of  the  shareholders  of  Fowler  Broth 
era  and  Fowler,  Son  &  Co.,  held  there  yesterday,  it  was  voted 
to  sell  out  to  Swift  &  Co.  on  the  following  basis  : 

Ordinary  shareholders  of.Fowler  Brothers  to  receive  a  profit  of  be- 
tween £4  and  £5  per  share  and  the  preference  and  debenture  holders 
to  get  par.  Ordinary  shareholders  of  Powler.  Son  <fc  Co.  to  receive  £4 
for  eaoh  £7  paid  np  on  £10  shares;  the  preference  holders  to  get  par, 
plus  seven  years  of  unpaid  dividends,  making  £14  for  eaoh  £10  share; 
holders  of  debenture  bonds  to  get  par,  plus  2  per  oent. 

See  also  V.  74,  p.  1359. 

Trenton  Potteries  Co.— Payment  of  Overdue  Dividends — 
New  Certificates.— The  preferred  stockholders  are  requested 
to  send  their  certificates  to  the  Trust  Co.  of  the  Republic,  No. 
71  William  St.,  New  York  City,  for  exchange  per  plan  in  V. 

74,  p.  1356,  into  temporary  negotiable  receipts,  which  when 
the  new  securities  are  ready  will  be  exchanged  per  $100  stock 
deposited  for  $100  in  new  non-cumulative  8  per  cent  pre- 
ferred stock  and  $44  in  4  per  cent  funding  certificates, — V. 

75,  p.  33. 

United  Electric  Light  &  Power  Co.  of  Baltimore.— New 

President.— Gen.  John  M.  Hood  has  been  elected  President 
and  a  director  to  succeed  George  R.  Webb,  resigned.  Mr. 
Webb  is  also  President  of  the  United  Railways  and  Electric 
Co.;  Gen.  Hood  was  recently  President  of  the  Western  Mary- 
land RR.— V.  75,  p.  38. 

United  Fruit  Co.— Proposed  Contracts.— President  Preston 
will  sail  for  Europe  next  week  to  close  negotiations  with 
Elder,  Dempster  &  Co.,  who  are  operating  a  heavily  subsi- 
dized line  of  steamers  between  Jamaica  and  England,  as  to  a 
contract  for  regular  shipments  of  the  Fruit  Co.'s  bananas 
and  oranges  to  Great  Britain.  If  the  contract  is  executed  as 
planned,  it  is  expected  to  afford  a  market  for  a  large  amount 
of  fruit.— V.  74,  p.  1356. 

United  Gas  &  Electric  Co.  of  San  Jose,  Cal.— Mortgage 
Filed.— The  company  has  filed  its  $3,COO,O0O  mortgage  to  the 
Mercantile  Trust  Co.  of  San  Francisco,  as  trustee.— V.  75,  p.  33. 

United  Gas  Improvement  Co.— Bonds  Paid  Off.— The 
payment  on  July  1  of  the  $1,000,000  6  per  cent  bonds  frees 
the  company  from  all  bonded  indebtedness. — V.  74,  p.  1359 

United  Shoe  Machinery  Co.—  Increased  Business.  —At  the 
recent  annual  meeting  President  Winslow  said  in  substance: 

During  the  year  close  business  relations  have  been  entered  into 
with  a  number  of  new  companies,  including  several  in  the  eyelet  busi- 
ness aDd  In  other  lines  of  machinery  or  supplies  used  by  shoe  manu- 
facturers. The  matter  of  the  establishment  of  a  new  factory  plant 
has  received  careful  attention,  and  it  is  expected  a  decision  in  regard 
to  the  location  will  be  reached  at  an  early  date.  This  factory  is  to 
oombine  the  existing  plants  In  Boston,  South  Boston,  Winchester  and 
Beverly.  Our  general  machinery  deparcment  has  more  than  doubled 
during  the  past  year 

The  foreign  business  has  shown  a  gratifying  increase,  and  our  ma- 
chinery is  now  found  in  almost  every  country  In  the  world.  The  large 
plant  at  Leicester,  England,  has  been  kept  busy  throughout  the  year. 
In  Franoe  the  growth  of  the  business  neoesitates  the  building  of  a 
new  factory.  In  Germany,  in  spite  of  the  great  financial  depression, 
our  business  has  shown  a  satisfactory  increase  and  our  German  com- 
pany is  considering  the  advisability  of  erecting  a  new  factory  to  meet 
Its  requirements.  The  Canadian  business  has  been  excellent  and  the 
Canadian  company  has  already  outgrown  Its  facilities  and  has  pur- 
chased lands  and  made  plans  for  the  ereotion  of  a  new  plant. 


The  total  number  of  machines  out  under  lease  in  this 
country  on  March  1,  1903,  is  reported  as  38,443,  an  increase 
for  the  year  of  3,838.— V.  74,  p.  1313. 

United  States  Mortgage  &  Trust  Co.— Dividend  Increased. 
—The  gemi-annual  dividend  paid  June  30  was  increased  to  7 
per  cent,  6  per  cent  having  been  the  previous  semi-annual 
payment.— V.  74,  p.  430. 

United  States  Steel  Corporation. — Large  Stockholders.— 
Of  the  eleven  million  shares  of  stock  of  the  Corporation,  7,- 
716,828  were  voted  at  the  meeting  called  to  act  on  the  bond 
plan;  of  this  total  only  13,540  shares  were  voted  in  the  nega- 
tive. The  assenting  shares  were  owned  by  14,176  stockhold- 
ers, representing  3,745,731  shares  of  preferred  stock  and  3,- 
958,557  shares  of  common  stock.  A  certified  list  of  these 
holders  was  filed  at  the  office  of  the  Secretary  of  State  at 
Trenton,  N.  J.;  from  it  the  "New  York  Evening  Post" 
obtained  the  following  table  of  the  largest  assenting  share- 
holders, their  stock  comprising  something  over  1,600,000 
preferred  shares  and  1,400,000  common,  viz.: 


No.  of  $100  Shares. 


Names.  Pre}. 

John  Jacob  Astor 5, '20 

Armstrong,  Schirmer  & 

Co 3,872 

J.  S.  Bache&Co 7.149 

Boody,  McLellan  &  Co..    0,690 

H.C.  Braddon ...     5,2/5 

J.C.  Bucken 15.950 

J.I.  Burke 8.390 

George  F.  Baker 23,625 

S.  W.  M,  Bishop. 12,048 

Auaus'  Belmont  &  Co 

Clark,  Dodge  &  Co 14,785 

Bertram  Cutler 123,976 

Henry  Clews.       ..  .  9,232 

De  Haven  &  Townsend.    3,375 

Thoinas  Dolan 15,000 

Dominick  &  Dominick..     4.638 

J.  T.  Earl 60,000 

John  T.  Baton 10,125 

William  Edenborn 33,450 

H.  C.  Frick 100,000 

A.  R.  Fullarton 16,030 

Fahnestock  &Co 15,762 

Flower  &  Co 9,lti2 

John  W.Gates 16,000 

J.  E.  Gier 16,000 

W.  8.  Gurnee  &  Co 17,845 

H.  B.  liolllins  &  Co 10,032 

C.  I.  Hudson  &  Co 10,818 

W.  A.  Jennings 20,106 

C.  H.  Jones 62,191 

Ladeuburg,    Thalmann 

&  Co 41,218 

Lounsbery  &  Co 4,128 

I.  Gifforth  Ladd 2,0(10 

Francis  T.  F.  Lovejoy..  13,851 

Maatschappij  tot  Beheer  van 


Com 
5,225 

8.659 
2f,135 
17,778 
13,700 


11,420 
1,150 
3«,597 
25,365 
37,060 
30,196 
4,612 
12,102 


83 
50.001 

11,832 

7,804 
100 

6,451 
28,881 
26,878 
16,072 

9,500 


No.  o/  $100  Shares. 

Com. 

4,000 

32,262 

12,500 


Names.  Pref. 

D.O.  Mills 6,000 

Moore  &  Schley 16,038 

J.  Pierpont  Morgan 7,131 

J.  P.  Morgan  &  Co 2,820 

Thomas  Morrison 21,000 

Mclntyre&  Marshall...  24,512 

J.  W.  Nichols 28  455 

George  T.  Oliver 17,100 

Henry  V,\  Oliver 50,000 

David  B.  Oliver 9.150 

Alexander  K.  Peacock..  34,303 

Henry  Phipps 120,ii00 

John  S.  Pnlpps 3.100 

Dawrence  C.  Phipps 25,098 

Post  &  Flngg 23,014 

K.  J.Roberts 9,267 

D.  G.  Reid,  as  President 
otAmer.  Tin  Plate  Co.  17,000 

Charles  M.  Schwab 50,001 

Joseph  E.  Schwab 6,187 

Schwartz,  Dupee  &  Co. .  14,000 

E.  S.  Sternam 10.000 

Francis  Lynde  Stetson.     7,000 
Strong,  Sturgis&  Co....  26,774 

W.  H.  Singer 43,442 

Talbot  J.  Taylor*  Co...  60,328 

E.  E.Thomas 20.125 

Spencer  Trask  &  Co 8,954 

Ullmnn  Bros 10,091 

Van  Bmourgh  &  Atter- 

bury 10,078 

Webb&Prall 11,031 

Wolf  Bros.  &  Co 9,989 

1.  &  S.  Wormser 4,490 

Bulteel,  Mills   & 


4,000 
21,910 

9,286 
18,100 
35,000 

9,000 

2,363 
76.900 

2,800 
25,047 
50,489 
18,600 

3,750 
5,000 
5,835 


1,000 
56,244 
39,908 

78,^99 


12,546 
16.764 

20,660 
26,589 

81,468    Wolf  Bros.  &  Co 9,989    23,527 

23,901     l.&S.  Wormser 4,490     10,450 

13,251     Marx,  Bulteel,  Mills   & 
1,800        Co 237,818  249,292 

net   Administratiekantoor  van     • 
Amerikaansche  Fondsen,  opgerlgt  door  Broes  &  Gosman,  Ten 
Have  &  Van  Essen  en  Jarman  &  Zoonen  te  Amsterdam 1,550  128,180 

The  London  and  the  Amsterdam  houses  at  the  end  of  the 
list  co-operated  in  floating  the  shares,  but  as  in  the  case  of  the 
other  banking  or  brokerage  houses  named,  it  is  doc  clear  to 
what  extent  the  shares  are  absolutely  controlled  by  them  or 
how  far  they  are  handled  for  account  of  customers  who  are 
the  actual  owners.  Bertram  Cutler  is  a  clerk  in  one  of  the 
offices  of  John  D.  Rockefeller,  and  his  name  is  therefore 
believed  to  be  used  to  cover  the  Rockefeller  and  Standard 
Oil  interests. 

Litigation. — Vice  Chancellor  Emery  at  Trenton,  N.  J.,  on 
July  7,  on  application  of  William  H.  Curtiss  and  others, 
granted  a  temporary  order  returnable  July  15  restraining  the 
company  from  proceeding  with  the  bond  conversion  plan  on 
the  ground  that  the  officers  and  directors,  who  are  made  de- 
fendants, were  contriving  thereby  to  profit  at  the  expense  of 
the  corporation.  The  names  of  members  of  a  well-known 
house  connected  with  the  New  York  Stock  Exchange  ap- 
peared among  the  plaintiffs,  but  it  is  announced  were  used 
withous  authority  and  will  be  withdrawn.  Russell  Sage, 
acting  under  a  misapprehension,  was  made  a  party  to  the 
suit ;  he,  too,  will  withdraw.  A  decision  in  the  Berger  suit 
is  said  to  be  likely  before  the  end  of  the  month. — V.  75,  p.  38. 

United  States  Telephone  Co.— Interest  Payment.— The 
interest  due  Jan.  1  on  the  company's  bonds  was  paid  at  the 
office  of  the  Cleveland  Trust  Co.  in  Cleveland  on  June  37.— 
V.  74,  p.  1313. 

Virginia-Carolina  Chemical  Co.— Investments  in  German 
Syndicate. — The  company  confirms  the  report  that  it  has 
made  large  investments  in  the  German  potash  syndicate,  to 
ensure  a  supply  of  raw  material.  Whether  these  investments 
aggregate  about  $5,000,000,  as  has  been  reported,  cannot  be 
ascertained. 

The  "Engineering  and  Mining  Journal"  recently  said: 

Last  year  the  imports  of  the  potash  salts  at  Atlantic  ports  alone 
amounted  to  359,260  long  tons.  The  value  of  this  produot  is  enor- 
mous, and  as  Germany  Is  the  only  place  where  It  is  produced,  the  Ger- 
man Kail  syndicate  has  the  monopoly  and  Axes  prioes  accordingly. 
With  the  growth  of  the  fertilizer  industry  In  the  United  States  the 
consumption  of  potash  salts  has  also  lnoreased,  and  as  the  Virginia- 
Carolina  and  the  American  Agricultural  Chemical  companies  are  the 
largest  buyerp,  It  was  but  natural  that  they  should  desire  more  favor- 
able terms.  In  this  the  syndicate  did  not  at  first  acquiesce,  but  when 
the  Americans  began  to  buy  up  or  option  independent  potash  proper- 
ties, the  situation  changed.  Now  It  is  understood  that  the  Virginia- 
Carolina  Chemical  Uo.  at  least  will  receive  Its  supply  of  potash  salts 
at  lower  prices,  and  to  bind  the  agreement  the  properties  which  it  took 
up  will  join  the  syndioate.  It  is  not  unlikely  that  a  similar  agreement 
will  be  made  with  the  American  Agricultural  Chemical  Co. 

Annual  Report.— See  page  75.— V.  74,  p.  1095. 

Waukesha  (Wis.)  Water  Co.— Sold.— The  property  was 
bid  in  at  the  receiver's  sale  on  Jane  26  for  $47,750.  The  out- 
standing debts  are  stated  as  $70,000.— V.  74,  p.  482. 

White  Knob  Copper  Co.— Operations  Suspended.— The 
company  has  temporarily  suspended  operations,  owing,  it  is 
stated,  to  labor  troubles.  It  is  denied  that  the  enterprise  has 
been  abandoned.— V.  74,  p.  271. 
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INTERNATIONAL    STEAM    PUMP    COMPANY. 


THIRD  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  MARCH  31,  1902. 


General  Offices, 
114,  116,  118  Liberty  Street, 
New  York,  N.  Y. 
To  the  Str ckholders  of  the  International  steam  Pump  Co.: 

The  Directors  take  pleasure  in  presenting  herewith  their 
Third  Annual  Report  of  the  operations  of  the  Company  and 
of  the  constituent  companies  controlled  by  it  for  the  year 
ending  March  31,  1902. 

OPERATIONS. 

The  manufacturing  plants  of  the  Company  have  been 
taxed  to  their  utmost  to  meet  the  increased  demand. 

The  orders  on  hand  at  the  present  time  are  largely  in  ex 
cess  of  the  capacity  of  the  works.  During  the  year  just 
closed  the  orders  taken  have  been  over  41  per  cent  in  excess 
of  the  orders  taken  during  the  preceding  year.  The  unfilled 
orders  at  the  end  of  the  present  fiscal  year  amount  to  $5,- 
750.000,  which  is  $3,500,000  in  excess  of  the  unfilled  orders 
on  March  31,  1901. 

INCREASED    FACILITIES. 

It  has  been  found  necessary  to  substantially  enlarge  the 
plants.  Additions  have  been  made  to  some  of  the  shops  and 
the  erection  of  extensive  new  works  has  been  begun  at  Har- 
rison, N.  J.,  for  the  Worthington  Company,  which  will 
largely  increase  the  present  capacity  of  the  Worthington 
plant,  and  when  completed  will  employ  from  3,000  to  4,000 
mechanics. 

It  is  intended  that  the  new  works  shall  be  the  largest  and 
best  equipped  pump  manufacturing  plant  in  the  world. 

There  has  been  purchased  during  the  past  year  the  Clay- 
ton Air  Compressor  Works,  which  has  proven  an  important 
acquisition  to  the  properties  of  the  company.  The  out- 
standing 40  per  cent  of  stock  of  the  Holly  Company,  except 
a  small  number  of  shares,  has  also  been  acquired  in  the 
process  of  reorganizing  the  affairs  of  that  company. 

MAINTENANCE  OF  PLANTS. 

Besides  the  new  additions  to  the  existing  plants,  large  ex- 
penditures have  been  found  necessary  to  increase  the  effic- 
iency of  the  tools  and  machinery. 

By  reference  to  the  balance  sheet  it  will  be  seen  that  there 
has  also  been  charged  against  the  profits  of  the  Company 
for  the  past  year  for  depreciation  on  the  plant,  tools  and 
machinery  the  sum  of  §237,848  92. 

PROFITS. 

The  net  profits  of  the  International  Steam  Pump  Co.  and 
Its  constituent  companies  for  the  year,  after  deduct- 
ing the  expenses  of  the  head  offices,  were $1,510,485  26 

From  wnioh  are  to  be  deducted  the  preference  dividends 
and  other  charges  payable  out  of  profits  during  the 
year,  amounting  to 776,050  00 

Leaving  a  balance  of $734,436  26 

out  of  the  trading  profits  of  the  year  applicable  to  divi- 
dends on  the  common  stock  in  addition  to  the  surplus  of 
$1,493,468  68  from  previons  years,  so  that  there  is  now  in 
hand  a  total  accumulated  surplus  applicable  to  dividends 
of  $2,227,904  94,  besides  which  there  is  $1,211,462  33  of  sur- 
plus profits  upon  the  books  of  the  constituent  companies. 

On  May  20,  1901,  the  International  Association  of  Machin- 
ists inaugurated  a  strike  which  practically  shut  down  the 
principal  shops  of  the  Company  for  upwards  of  three 
months.  Having  regard  to  the  serious  effect  of  this  strike 
upon  the  past  year's  profits  of  the  Company,  the  result  is 
regarded  as  highly  satisfactory. 

Accompanying  is  the  report  of  the  Treasurer,  incorporat- 
ing the  accounts  of  the  Company  and  the  certificate  of 
Messrs.  Touch,  Niven  &  Co.,  Chartered  Accountants 

JOHN  W.  DUNN, 

Pi  evident. 


TREASURER'S  REPORT,  YEAR  1901-02. 

New  York,  June  27,  1902. 
To  the  President  and  Director*  of  the  International  Steam 
Pump  Company. 

Sir  : — There  are  submitted  herewith  Consolidated  Abstract 
Balance  Sheet  as  at  31st  March  last,  and  relative  Profit  ami 
Loss  Account  for  the  year  ended  that  date,  of  the  Interna- 
tional Steam  Pump  Company  and  its  associated  Companies, 
Henry  R.  Worthington,  The  George  F  Blake  Manufacturing 
Company,  The  Worthington  Pumping  Engine  Company  and 
the  Holly  Manufacturing  Company.  The  books  and  ac- 
counts of  the  various  Companies  have  been  examined  and 
audited  by  Messrs.  Touch,  Niven  &  Company,  Chartered 
Accountants,  whose  certificate  is  appended. 

The  form  of  the  Balance  Sheet  now  presented  differs  in 
two  particulars  from  that  presented  in  the  previous  year, 
viz.: 

1.  It  is  now  presented  in  columnar  form  in  order  to  fdiow 
the  details  of  the  items  which  are  applicable  to  each  of  the 
associated  Companies. 

2.  In  the  consolidation  of  the  figures  in  the  last  column 
of  the  balance  sheet,  the  amounts  of  stocks,  etc.,  of  asso  i- 
ated  Companies  held  by  other  companies  in  the  group,  and 
which  would   accordingly  appear  upon  both  sides  of  the 


balance  sheet,  are  eliminated,  so  as  to  show  the  net  assets 
on  the  one  hand  and  the  net  capital  in  hands  of  the  publio 
on  the  other  hand. 

The  most  important  change  in  the  accounts  during  the 
year  has  been  in  connection  with  the  closer  affiliation  of  the 
Holly  Manufacturing  Company  and  the  inclusion  of  its 
affairs  in  the  Consolidated  Accounts  for  the  first  time. 

Reference  is  made  to  the  accounts  for  details,  but  I  beg 
to  draw  your  attention  especially  to  the  following  matters: 

1ST.    FIXED  ASSETS  AND  INVESTMENTS. 
The  additions  during  the  period  have  embraced  the  fol- 
lowing: 

Increase  of  fixed  assets  due  to  the  acquisition  of  Inter- 
ests in  the  Holly  Manufacturing  Company,  etc $596,994  45 

Net  additions  and  Improvements  to  build- 
ings, machinery,  plants  and  fixtures,  etc., 
Including  the  expenditure  for  the  year  on 
account  of  small  tools, patterns  and  draw- 
ings, and  for  modernizing  and  replace- 
ment of  machine  tools,  etc.  and  for  ac- 
quisition of  the  properties  of  tho  Clayton 

Air  Oompresfor  Works $731,614  91 

From  whioh  there  has  been  deduoted  on 

account  of  depreciation 237,848  92 

493,765  99 

Appreciation  of  investment  in  the  common  stock  of 
Blake  A  Knowles  Steam  Pump  Works,  Ltd.,  due  to 
the  operation  of  the  sinking  fund  and  redemption  of 
debentures  of  that  company,  for  the  two  years  ended 
31st  March,  1902 


138,188  00 
$1,228,948  44 

The  charge  for  depreciation  has  been  fixed  by  the  Board 
of  Directors,  and  is  considered  ample  to  cover  the  require- 
ments. 

2D.    CURRENT  ASSETS. 

Under  this  head  are  included,  among  other  items: 

Inventories  of  finished  work  and  work  in  progress $2,473,508  12 

Materials,  supplies,  etc 1,162,487  10 

$3,635,995  22 

Accounts  and  bills  receivable,  etc 2,823,268  74 

Cash  In  banks  and  on  hand 175,226  34 


3,634.490  30 


The  inventories  have  been  valued  under  your  direction, 
as  nearly  as  can  be  estimated,  at  cost  price.  No  profit  has 
been  added  for  work  in  progress. 

Accounts  Receivable  are  stated  after  deduction  of  all 
Bad  Accounts,  and  after  making  due  provision  for  possible 
losses  in  connection  with  such  as  are  still  retained  upon  the 
books,  but  which  are  considerd  to  be  doubtful. 

3D.     CAPITAL    LIABILITIES. 

The  accounts  state  the  amount  of  outstanding  stocks 
and  bonds,  showing  particularly  the  proportion  in 
hands  or  the  Public  to  be ....$23,779.600  00 

And  In  bands  of  Blake  &  Knowles  Steam  Pump  W>rks, 
Ltd  (the  whole  Capital  Liabilities  of  the  George  F. 
Blake  Manufacturing  Company) 3,500,000  00 

$27,279,600  00 


As  an  offset  against  the  latter  figure,  however,  the  Inter- 
national Steam  Pump  Company  continue  to  hold  the  whole 
Ordinary  Stock  (20,000  shares)  of  the  Blake  &  Knowles 
Si  am  Pump  Works.  Limited.  The  debenture  issue  of  the 
English  Corporation,  which  is  directly  represented  by  the 
mortgage  of  $1,500,000  included  in  the  above  liabilities,  had 
at  31st  March.  1902,  been  reduced  by  drawings  from  £312,- 
000,  the  original  amount,  to  £202,800,  or  about  $983,580. 
With  a  few  exceptions,  which  have  been  provided  for,  all 
drawn  bonds  have  been  actually  redeemed.  The  Annual 
Drawing  made  since  the  expiration  of  the  fiscal  year  will 
further  reduce  the  number  outstanding  by  £14,500. 

4TH.    SURPLUS. 

TheBalanoe  of  Undivided  Profits  as  shown  in  the  Sec- 
ond Annual  Report  was $1,962,350  64 

Add  Interest  reoovered  applicable  to  year  1900-01 2 1 ,802  04 

$1,984,152  68 
Deduct  Common  Stock  Dividends  paid   out  of  this 
Surplus: 

International  Steam  Pump  Co $490,500  00 

Henry  R.  Worthington 184  00 

490,684  00 

Balanoe  of  last  year's  Surplus $1,493,468  68 

Add: 

Net  profits  from  the  combined  operations 
of  the  Companies,  year  1901-02,  per  ac- 
counts annexed .$1,510,486  26 

Less  Preference  Dividends: 

International  Steam  PumpCo.$531,000  00 

Henry  R.  Worthington 140,000  00 

Provision  for  Debenture  In- 
terest, Preference  Dividend 
and  expenses  of  the  Blake 
&   Knowles    Steam     Pump 

Wcrfts,  Ltd.  (unpaid) 105,050  00 

776,050  00 

Balance  added  to  Surplus 734,436  26 

Total  of  undivided  net  Profits  at  81st  March,  1902..  $2,227,904  94 
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The  difference  between  this  amount  and  the  sum  at  credit 
of  Surplus  Accounts  in  the  accounts  subjoined  ($3,614,417  27) 
is  mainly  accounted  for  by  the  accumulations  of  undivided 
profits  of  the  various  associated  companies  which  had  ac- 
crued prior  to  their  association  with  the  International  Steam 


Pump  Company,  and  which  are  not  therefore  considered  to 
be  available  as  undivided  profits  of  that  Company. 

MAX  NATHAN, 

Treasurer. 


INTERNATIONAL    STEAM    PUMP    COMPANY,    HENRY   R.  WORTHINGTON,  GEORGE  F.  BLAKE  MANUFACTURING   COMPANY, 
WORTHINGTON  PUMPING  ENGINE  COMPANY,  HOLLY  MANUFACTURING  COMPANY. 

CONSOLIDATED  BALANCE   SUBBT  AS  AT  31ST  MABCH,  1902. 


ASSETS. 


Real  estate,  buildings,  maohinery,  plants  and  equipments, 
patterns,  patents,  good-will  and  investments  in  stocks  and 
bonds  of  associated  and  other  companies,  etc,  viz.: 

1.  Properties  held  direotly  

2.  Stocks  and  bonds  of  associated  companies  stated  at 

their  par  value 

3.  Stock  of  Blake  &  Knowles,  Limited,  London 


Which  consists  of : 

Balanoe  per  Annual  Report  to  31st  Mar., 
1901 ,  after  deducting  the  par  value  of 
stocks  of  Associated  Companies  in- 
cluded therein $22,710,609  73 

Additions  since : 
Increase  of  Fixed  Assets  due 
to  the  acquisition  of  inter- 
est in  the  Holly  Mfg.  Co..  .$596,994  45 
Improvements  and  additions  385,959  91 
Expenditure  on  acoount  of : 

Patterns  and  drawings 260,559  41 

Small  tools 75,876  23 

Modernizing  and  replacing 
tools  (including  maohin- 
ery repairs) 26,414  86 

Miscellaneous 13,395  96 

Appreciation  on  investment 
in  Blake  &  Knowles,  Ltd.. 

through  sinking  fund 188,188  00 

1,487,388  82 


Less 


$24,197,998  55 


Sundry  realizations $20,591  46 

Depreolat'n  written  off  build- 
ings, maohinery,  patterns, 
drawings,  etc 237,848  92 


258,440  38 


$23,989,558  17 


Discounts  on  bonds  issued 

Worthlngton  Pumping  Engine  Company  London  Acoount 
Inventories  of  mannf  aot  ured  material,  supplies,  etc.  ,on  hand 
Sundry  debtors : 

Trade  accounts  and  bills  receivable,  etc.,  less  reserve  for 
bad  debts 

Miscellaneous 

Associated  oompany  balanoes : 

Per  books  of  Individual  companies 

In  transit,  etc 

Cash  In  bank  and  on  hand 


LIABILITIES. 

Capital  stocks  and  bonds  authorized,  less  In  treasury,  etc: 
1.  In  hands  of  public- 
Common  stocks 

Preferred  stooks 

Bonds 


2.  Owned  by  associated  companies  — 

Common  stooks 

Preferred  stooks . 

Bonds , 

3.  Owned  by  Blake  &  Knowles,  Limited,  London- 

Common  stook 

Mortgage 


Sundry  creditors: 

1.  Loans 

2.  Trade  accounts 

3.  Miscellaneous 

4.  Shareholders  for  dividends 

Associated  company  balanoes,  per  books  of  individual  oo.'s 
Surplus  account:  Balanoe  per  statement  on  next  page 


International 

Steam  Pump 

Company. 


$ 
12,910,949  81 

12,740,000  00 
1,000,000  00 


26,650,949  81 


1,052,653  03 


718,473  74 
7,602  22 

193,220  18 


70,223  10 


28.693.122  08 


12,262,500  00 
8,850,000  00 


21,112,500  00 

2,737,500  00 
3,650,000  00 


27,500,000  00 

100,000  00 
135,077  90 
13,012  33 
132,750  00 
219,366  13 
592,915  72 


28,693,122  OB 


Henry  JR. 
Worthington 


5,308.373  62 
469,400  00 


5,777,773  62 


1,244,336  37 


1,076,732  85 
83,840  06 

831,226  63 


41,819  99 


9,055,729  41 


2,300  00 
2,000,000  00 


2,002,300  00 
5,497,700  00 


7.500,000  00 


160,456  01 
59,684  25 


25,034  83 
1,310,554  32 

9,055,729  41 


Geo.  F.  Blake 
Manufac- 
turing 
Oompany. 


3,148,777  10 


3.148,777  10 


1,063,063  36 


554,155  17 
64,689  19 

11,538  92 


33,521  99 


4,855,745  73 


2,000,000  00 
1,500,000  00 


3,500,000  00 


115,508  63 
22,109  80 


162,288  10 
1,055,839  20 


4,855,745  73 


Worthington 
Pumping 
Engine  Oo. 


623,683  70 


623,683  70 


1,020,983  62 
2,689  90 


42,164  90 


13,761  05 
"3,854  32 


1,707,427  49 


62,400  00 


62,400  00 
437,600  00 


500,000  00 


4,263  86 


610,821  57 
592,342  06 


1,707,427  49 


Holly 
Manufac- 
turing 
Oompany. 


947,773  94 
500  00 


948,273  94 


170,625  00 
'283,252  56 


214,555  11 
44,659  67 

5,575  79 


25,806  94 


1,692,749  01 


22,500  00 


579,900  00 


602,400  00 
767,000  00 

"i20,"£6b"6o 


1,489,500  00 

56,589,90 

63,437  14 

8,750  00 


11,706  00 
6Z.765  97 


1,692.749  01 


Consolidated. 


22,939,558  17 


1,000,000  00 


23,939,558  17 


170,625  00 
1,020,983  62 
3,635,995  22 


2,606.881  77 
190,791 13 


26.095  84 
175,226  34 


31,765,657  09 


12,349,700  00 

10,850,000  00 

579,900  00 

23,779,600  00 


2,000,000  00 
1.600,000  00 


27,279.600  00 

156,589  90 
478,743  54 
103.656  38 
132,760  00 


8,614,417  27 
31,765,657  09 


We  have  examined  the  books  and  accounts  of  the  International  Steam  Pump  Company  and  its  associated  Companies  in  Amerloa -Henry 
R.  Worthington,  the  George  F.Blake  Manufacturing  Company,  the  Worthington  Pumping  Engine  Company,  and  the  Holly  Manufacturing 
Oompany,  for  the  year  ended  31st  March,  1902,  and  having  prepared  BaUnoe  Sheets  and  Profit  and  Loss  Accounts  therefrom  we  have  certified 
the  same  to  be  correct,  after  deduoting  depreciation,  as  fixed  by  the  Directors.  1  he  accuracy  of  the  inventories  has  been  certified  to  by  the 
President. 

The  foregoing  Consolidated  Balanoe  Sheet  and  relative  Profit  and  Loss  and  Surplus  Aooounts  have  also  been  prepared  therefrom  and 
exhibit  in  our  opinion  a  correct  view  of  the  affairs  of  the  Companies  at  81st  March,  1902,  and  of  their  operations  for  the  year  ended  that  date. 


New  York.  27th  June,  1902. 


TOUCH,  NIVEN  &  CO.,  Chartered  Accountants, 
Auditor  8. 


Dr. 


INTERNATIONAL  STEAM  PUMP  COMPANY  AND   ASSOCIATED  COMPANIES. 
Consolidated  Profit  and  Loss  Account  foe   the   Yeak  Ended  31st  March,  1902. 


Or. 


Interest $46,817  15 

Depreciation  on  buildings  and  maohinery,  plant,  tools, 
patterns  and  drawings,  etc 237,848  92 

Balance  being  net  profit  carried  to  surplus  acoount 1,510,486  26 


$1,795,152  33 


Profits  from  manufacturing  and  trading  of  the  Inter- 
national Steam  Pump  Co.,  Henry  R.  Worthington,  the 
George  F.  Blake  Manufacturing  Co  ,  the  Worthington 
Pumping  Engine  Co.  and  the  Holly  Manufacturing  Co., 
subject  to  depreciation $1,740,201  70 

Miscellaneous  Interests,  etc 54.950  63 

$1,795,152  33 
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INTERNATIONAL  STEAM  PUMP  COMPANY  AND  ASSOCIATED  COMPANIES. 

Surplus  Account. 


Dividends,  viz  : 
Preferred  Stoofes : 

International  Steam  Pump  Co..  6%  on  $8,850,000.... 

Henry  R.  Worthlogton.  7  percentlonr$2,000,000  ... 

The  Georae  F.  Blake  Manufacturing  Co., 
under  deduction  of  proportion  recover- 
able by  the  International  Steam  Pump 
Co.  in  the  form  of  dividends  on  the  Com- 
mon Stock  of  Blake  &  Knowles  Steam 
Pump  Works.  Limited $175,050  00 

Less  proportion  thereof  appropriated  for 
Mnbing  fund  to  redeem  debentures  of 
the  English  corporation,  approximately    70,000  00 


$531,000  00 
140,000  00 


Common  Stocks: 
International    Steam    Pump  Co.,  4   per 

cent  on  *i2.262,5()0 $490,500  00 

Henry  R.  Worthington,  8%  on  $<J,300....  184  00 


105,050  00 
$776,050  00 


490,684  00 


Balance  per  Balance  Sheet 3,614,417  27 

$4,881,15127 


Balances  at  April  1.  1901 $3,275,601  98 

Add  adjustments: 
Balance  of  surplus  on  the  books   of   the 
Holly    Manufacturing    Company  at  1st 

April,  1901,  as  adjusted $5,073  04 

Interest  on  said  Company's  Balance  with 
Henry  R.  Worthington  accrued  prior  to 

that  date 21,802  04 

Appreciation  on  the  International  Com- 
pany's investment  in  Blake  &  Knowles. 
Ltd.,  through  Sinking  Fund,  for  the  year 

ended  3lst  March,  ltfOl 69.188  00 

95,063  08 

$3,370,665  01 
Profit  for  year  ended  31st  March,  1902,  per  Profit  and 
Loss  Account 1,510,486  26 


$4,881,15127 


PHILADELPHIA    COMPANY    OF    PITTSBURG. 


OFFICIAL    STATEMENT    REGARDING    CONSTITUENT    PROPERTIES    AND    EARNINGS. 


Pittsburg,  July  1st,  1902. 

In  reply  to  numerous  inquiries  that  reach  this  Company 
from  time  to  time  from  stockholders  and  o'hers  as  to  the 
nature  of  its  business  and  the  sources  from  which  its  earn- 
ings are  derived,  it  has  been  decided,  owing  to  the  diversified 
character  of  the  interests  controlled  by  the  Company,  to 
bring  before  the  stockholders  generally  the  following  par- 
ticulars in  order  that  a  full  realization  may  be  had  of  the 
work  the  Company  is  doing. 

The  Philadelphia  Company  was  organized  in  May,  1884, 
and  operates  under  a  special  act  of  the  Legislature  of  Penn- 
sylvania of  March,  1871,  in  favor  of  the  Empire  Company, 
its  predecessor.  This  Act  conveyed  many  valuable  rig] its 
and  privileges  and  has  made  possible  the  extraordinary  de- 
velopment of  the  company's  business,  particularly  during 
recent  years,  with  the  result  that  from  an  organization  sup- 
plying fuel  gas  alone  the  company  has  grown  into  one  which 
supplies  the  inhabitants  of  Pittsburg,  Allegheny  and  the 
many  important  manufacturing  towns  along  the  banks  of 
the  Allegheny,  Monongahela  and  Ohio  Rivers,  numbering 
about  600,000,  almost  exclusively,  with  fuel  gas,  illuminat- 
ing gas  and  electric  light,  as  well  as  serving  the  same  terri- 
tory with  electric  service  transportation.  Its  business, 
therefore,  has  become  varied,  and  may,  for  the  purposes  of 
convenient  description,  be  sub  divided  under  the  following 
captions : 

First:  Street  Railways. 

Second:  Electric  Lighting  and  Illuminating  Gas. 

Third:  Fuel  Gas. 

I.    STREET  RAILWAYS. 

The  Philadelphia  Company  owns  or  controls  by  lease  the 
following  Street  Railway  properties; 

The  United  Traction  Company, 
Consolidated  Traction  Company, 
mononoaiiela  street  railway  company, 
Pittsburg  &  Birmingham  Traction  Company, 
Pittsburg  Railways  Company, 
Pittsburg  &  Charleboi  Street  Railway  Company, 
Suburban  Rapid  Transit  street  Railway  Company, 
East  mcKeesport  Street  Railway  Company, 
tustin  8treet  railway  company. 

The  total  mileage  of  the  above  properties  is  about  404 
miles. 

To  permit  of  greater  convenience  and  economy  in  the 
conduct  of  the  above  properties,  they  are  operated  under  a 
properly  executed  agreement  by  the  Pittsburg  Railways 
Company,  formerly  known  as  the  Southern  Traction  Com- 
pany, whose  shares  of  stock,  both  common  and  preferred, 
are  wholly  owned  by  the  Philadelphia  Company. 

We  append  herewith  a  statement  showing  the  growth  of 
these  properties  during  the  past  three  years.  The  figures 
are  taken  from  reports  rmde  by  Messrs.  Haskins  &  Sells. 
Certified  Public  Accountants  of  New  York  City. 

1899.  1900.  1901. 

Average  miles  operated.     352  mile*.  374  miles.  392  miles. 

Gross  earnings  $5,728,18695  $6,530,802  92  $7,081.452  82 

Operating  Expenses  and 

Taxes 3,096,003  70  3,569,805  14  3,872,274  40 

Net  Earnings $2,632,183  25    $2,961,497  78    $3,209,178  42 

Net    Deductions     from 
Income 231,160  50  236.787  74  237,22128 

Net  Inoome $2,401,022  75    $2.724  710  04    $2.971957  14 

Fixed  charges 1,228,490  87      1,247,98167       1,379„587  67 

Surplus $1,172,53188    $1,476,728  37    $1,592,369  47 


2.    ELECTRIC  LIGHTING  AND  ILLUMINATING  GAS. 

The  Philadelphia  Company  also  owns  or  controls  by  lease 
the  following  Companies,  which  form  the  Lighting  Depart- 
ment of  its  business: 

Allegheny  County  Light  Company, 

Monongahela  Light  &  Power  Company, 

Southern  Heat.  Light  &  Power  Company, 

Consolidated  Gas  Company, 

South  Side  Gas  Company, 

Allegheny  Illuminating  Company. 

The  three  first-named  Companies  are  the  only  public  or- 
ganizations furnishing  electric  current  for  heat,  light  and 
power  to  the  cities  of  Pittsburg  and  Allegheny  and  the  ter- 
ritory immediately  surrounding  the  same.  The  Consolidated 
Gas  Company  operates  under  a  perpetual  charter,  and  with 
the  Allegheny  Illuminating  Company  and  the  South  Side 
Gas  Company  constitute  the  only  gas-manufacturiDg  com- 
panies in  the  cities  of  Pittsburg  and  Allegheny,  and  the  ex- 
clusive right  to  manufacture  illuminating  gas  in  said  cities 
is  vested  in  them. 

We  likewise  append  the  earnings  of  these  Companies,  as 
furnished  to  us  by  Messrs.  Haskins  &  Sells,  showing  their 
growth  during  the  past  three  calendar  yeais.  The  earnings 
of  the  South  Side  Gas  Company  are  not  included  in  these 
figures,  as  the  Company  has  been  but  recently  acquired: 

1899.  1900.  1901. 

Gross  Earnings $1,507,29776  $1,649,136  82  $1,771,72063 

Operating  Expenses  and 

Taxes 704,248  91  763,768  61  768,960  99 

Net  Earnings $803.048  85       $885,368  81    $1,002,758  54 

Otber  Income  (Net) 27,455  19  31,33183  29,38132 

Net  Income $830.504  04       $916,700  04    $1,032,140  86 

Fixed  Charges 397,483  33  407.400  00  407,125  00 

Surplus $433,020  71        $509,300  04        $625,015  86 

3.    FUEL    GAS. 

The  Philadelphia  Company,  through  its  own  lines  and 
those  of  a  number  of  Companies  controlled  by  it.  supplies 
nearly  all  the  iuel  gas  consumed  in  the  cities  of  Pittsburg 
and  Allegheny,  and  the  large  number  of  manufacturing 
towns  lying  along  the  Monongahela  and  Allegheny  rivers. 
This  territory  is  well  covered  with  distributing  mains  and 
is  connected  by  larger  mains  of  ample  capacity  with  the 
sources  of  supply  in  the  West  Virginia  tields  and  elsewhere. 
The  Company  controls  by  lease  about  301,598  acres  of  gis 
lands,  and  during  the  past  year  it  has  acquired  in  West 
Virginia  and  Pennsylvania  the  gas  rights  on  about  73.917 
acres  of  well-known  producing  fields.  It  has  been  reported 
to  us  by  competent  experts  that  the  Company  has  gas  in 
sight  for  the  next  twenty-five  or  tlvrty  years. 

We  mention  below  the  principal  Fuel  Gas  Companies,  and 
follow   this   with   a    statement    furnished   to  us  by  Messrs. 
Haskins  &  Sells  of  the  earnings  of  all  the  fuel  gas  properties 
for  the  past  three  calendar  years: 
Philadelphia  Company  , 
(  n  xrtiers  Valley  Gas  Company, 
Equitably  Gas  Company, 
Pennsylvania  Natural  Gas  Company, 
Union  Gas  Company  of  McKeesport, 
Allegheny  Heating  Company. 
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Gross  Earnings. 


1899.  19CO. 

$2,089,015  45    $2,606,404  09 


1901. 
$.271,455  31 


Operating  Expenses  and 
Taxes $1,128,766  04    $1,826,959  24    $1,133,988  57 

Improvements,  Better- 
ments, Extensions,  etc      189,769  76         235,345  05  805,635  54 


Total    Operating    Ex- 
penses, Taxes,  eto $1,318,535  80    $1,562,304  29  $1,939,624  11 

NetEarnings $770,479  65    $1,044,099  80  $1,331,83120 

Other  Income  (Net) 33,568  18  49,014  08 

Net  Deduotlons  from  In- 
come         12,99196  

Net  Income $757,487  69    $1,077,667  98    $1,380,845  28 

Fixed  Charges 178,250  00         226,322  91  226,663  20 

Surplus $579,237  69       $851,345  07    $1,154,182  08 

While  the  Philadelphia  Company  has  not  owned  during 
the  three  years  tinder  review  all  of  the  Companies  enume- 
rated in  the  foregoing  statements,  their  earnings  have  been 
included  to  admit  of  a  fair  comparison  from  year  to  year 
and  to  show  the  normal  annual  growth  during  that  period 
of  the  properties  now  under  its  control. 

In  conclusion  we  append  the  Consolidated  Income  Ac- 
count for  the  respective  calendar  years  and  for  five  months 
of  1902  of  all  the  Companies  heretofore  referred  to  sepa- 
rately, and  it  will  be  seen  that  the  gross  earnings  have  in- 
creased on  the  average  about  $1, 500,000  per  annum,  In 
order  to  make  a  fair  comparison,  the  earnings  of  some  of 
the  properties  (such  as  the  Monongahela  Street  Railway 
Company) ,  which  were  under  construction  during  part  of 
the  period  and  prior  to  their  acquisition  by  this  Company, 
have  been  estimated  and  added  to  the  vears  1899  and  1900. 

J.  H.  REED, 

President. 


CONSOLIDATED  INCOME  ACCOUNT. 

1902. 
1S99.  1900.  1901.  (5  mouths) 

C  g  *  g 

Gross  Earnings 9,324,60016    10,786,343  83    12,124,628  06    5,773,015  96 

Operating     Expenses     and 

Taxes 4,929.018  65      5,660,032  99      5,775,223.96    2,807,78121 

Improvements,  Betterm'ts, 

Extensions,  etc 189,769  76         235,34505         80:>,63554       1G3.044  90 

Total 5,118,78341      5,895,37804      6,580,859  50    2,970,820  11 

NetEarnings 4,205,71175      4,891,965  79      5,543,76910    2,802,789  85 

Other  Income 140,54150        170,588  03        206,49198       748,367  07 

Total 4.346,25325      5,061,55382      5,740.26114    3,651.146  9'2 

•Deductions  from  Income..    357,238  77         342,475  76         364,317  80       353,292  50 

Net    Income    before    De- 
ducting Fixed  Charges....  3,989,<U4  48      4.719,07806      5,3-!4,94328    3,197,854  36 
Fixed  Charges 1,804,22420      1.881,704  58      2,013,376  87    1,181,998  79 

Net  Income 2,184.790  28      2,837,373  48      3,371,667  41    2,015,855  57 

Deduct  Dividends  accrued 
on  Preferred  Stocks 1,176,632  66      1,252,417  49      1,264,917  50      562,276  67 

Surplus  after  payment  of 
dividends  on  Pref.  Stocks.l,00S,167  62      1,584,955  99      2,106,649  01    1,453,578  90 

Deduct  undivided  interest 
of  stockholders  other  than 
the  Philadelphia  Co.  in 
the  net  Income  of  affil- 
iated corporations 193,963  41         425,595  79         504,993  09  2,182  34 

Surplus  before    deducting 

dividends  on  com.  stock 

of  the  Philadelphia  Co....    814,194  21      1,159.360  20      1,601,656  22    1,451,396  56 
Deduct  dividends  paid   by 

the    Philadelphia   Co.  on 

Its  common  stock 371,25000         736,052  53         848,737  12       621,768  75 

Balance— Undivided  sur- 
plus 'or  the  year  after 
payment  of  all  dividends 
and  after  allowing  for  the 
interest  of  stockholders 
other  than  the  Phlla.  Co..    443,944  21         423,307  67         752,919  10       829,627  81 

*  This  item  is  largely  made  up  of  rentals  paid  by  the  Consolidated,  the  Bir- 
mingham and  the  Seutbern  Traction  companies. 


— The  July  edition  of  the  Hand-Book  of  Railroad  Securi- 
ties, compiled  by  the  publishers  of  the  Financial  Chroni- 
cle, will  be  issued  next  week.  The  book  contains  in  a  small 
compass  a  vast  amount  of  information  concerning  the  vari- 
ous railroads  and  a  number  of  the  industrials  whose  securi- 
ties are  dealt  in  on  the  leading  Stock  Exchanges.  It  shows 
their  earnings,  dividends,  etc.,  for  a  series  of  years,  present 
fixed  charges,  and  also  the  amounts  of  the  different  issues  of 
bonds  outstanding,  their  rates  of  interest,  etc.  There  is  also 
given  the  monthly  range  of  stocks  and  bonds  for  1901  and  to 
July  1,  1902,  together  with  a  yearly  range  for  the  past  four 
years.  Price  one  dollar,  or  to  Chronicle  subscribers, 
seventy-five  cents. 

— Otis,  Wilson  &  Co.,  the  Chicago  bankers,  have  issued  a 
circular  setting  forth  the  merits  of  a  large  and  varied  list  of 
investment  bonds  owned  and  offered  by  them  for  sale.  This 
firm  makes  a  specialty  of  United  States  governments,  British 
consols,  German  imperial  and  municipal  bonds,  Mexican  and 
other  foreign  securities.  They  also  offer  for  the  consideration 
of  investors  a  new  issue  of  $100,000  Paris  (Texas)  Transit  Com- 
pany and  $200,000  Paris  Light  &  Power  Company  first  mort 
gage  5  per  cent  gold  bonds,  description  of  which  may  be 
found  in  our  "General  Investment  News"  columns. 

— The  semi-annual  issue  of  the  Pocket  Manual  of  the  Bos- 
ton Stock  Market  is  now  ready.  It  is  compiled  by  Frank  A. 
Ruggles,  10  State  St.,  Boston. 


COMMERCIAL      EPITOME. 

Friday  Night,  July  11,  1902. 

The  general  business  situation  has  undergone  few  changes. 
In  a  number  of  lines  of  trade  the  markets  have  felt  the  in- 
fluence of  the  usual  mid-summer  dulness  and  vacation 
period;  nevertheless  the  quantity  of  merchandise  moving  has 
been  reported  as  fairly  heavy,  there  being  a  good  steady  call 
for  deliveries  on  outstanding  contracts.  In  a  few  instances 
jobbers  have  begun  placing  orders  for  their  fall  requirements. 
In  the  iron  and  steel  markets  the  scarcity  of  spot  supplies  has 
been  quite  pronounced,  and  buyers  have  been  forced  to  pay 
extreme  prices  to  fill  their  orders.  In  speculative  circles  the 
corner  in  July  contracts  on  the  Chicago  market  has  been  the 
feature.  The  outlook  for  the  growing  crops  has  been  favor- 
able. The  Agricultural  Bureau's  report  issued  Thursday  in- 
dicated large  grain  crops,  the  present  outlook  being  for  record 
corn  and  oats  crops.  The  cotton  crop  also  has  been  reported 
as  making  fair  progress. 

Lard  on  the  spot  has  been  held  at  higher  prices  and  but 
few  sales  have  been  made.  It  is  reported,  however,  that 
packers  are  fore  ing  sales  of  consigned  goods  held  in  foreign 
markets  at  below  the  parity  of  values  ruling  locally.  The 
close  was  firm  at  11  "50c.  for  prime  Western  and  10*4@10%c. 
for  prime  City.    Refined  lard  also  has  had  only  a  small 

sale  locally,  but  prices  have  been  advanced,  closing  at 
11  '650.  for  refined  for  the  Continent.  Speculation  in  the 
market  for  contracts  has  been  quiet.  There  has  been  some 
"bulling"  by  packers,  and  with  only  scattered  selling  prices 
have  been  advanced.  The  close  was  firmer  on  shorts  cov- 
ering. 

D.AXLT  0LO8IHQ  PBIOBS  OP  L4.BO  PUTT/BBS. 
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July 

Higher  prices  have  been  quoted  for  pork,  but  the  business 
transacted  locally  has  been  limited  to  small  jobbing  sales, 
closing  at  $19  50@20  00  for  mess,  $20  75@21  25  for  family  and 
$20  25@22  00  for  short  clear.  Cut  meats  have  been  firmer  but 
quiet,  closing  at  9J^c.  for  pickled  shoulders,  12J^@18c.  for 
pickled  hams  and  1124@ll%c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  had  a  limited  sale  at  firm  prices,  closing 
at  $12  00@$14  00  for  mess,  $15  00@15  50  for  packet,  $15  50@ 
16  50  for  family  and  $23  00@23  50  for  extra  India  mess  in  tcs. 
Tallow  has  been  steadier  on  light  offerings,  closing  at  6J^c. 
Stearines  have  been  firmer  but  quiet,  closing  at  12>£c.  for 
lard  stearine  and  1334c.  for  oleo  stearine.  Cotton-seed  oil 
has  been  dull  and  unchanged,  closing  at  43}£@44c.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  steadier,  closing 
at  183^@22c.  for  creamery.  Cbeese  has  been  in  moderate  de- 
mand and  steady  at  9@103^c.  for  State  factory,  full  cream. 
Fresh  eggs  nave  advanced  for  the  best  grades,  closing  at  20 
@20%c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  easier.  The  feature  has 
been  increased  pressure  from  Brazil  to  sell,  and  under  the 
freer  offerings,  with  only  a  limited  demand,  prices  have  de- 
clined. The  close  was  quiet  at  5  l-16c.  for  Rio  No.  7.  West 
India  growths  have  been  in  moderate  demand  for  the  better 
grades,  with  prices  holding  steady  at  8)£@8^c.  for  good 
Cucuta.  East  India  growths  have  been  quiet  but  steady. 
Speculation  in  the  market  for  contracts  has  been  more  active. 
There  has  been  fairly  free  selling  against  purchases  in  Brazil. 
The  leading  bull  interest  has  been  buying  the  near  months 
and  selling  the  distant  deliveries.  The  close  was  steady.  Fol- 
lowing are  the  closing  asked  prices: 

July 4'75o.  |  Oct 4-90e. 

Aug 4-800.    Nov 4-950. 

Sept..... 4-85o.  I  Deo 5-OOc 

Raw  sugars  have  weakened  slightly, 
steady  at  3  5-16c.  for  centrifugals,  90-deg.  test,  and  2  13-16c. 
for  muscovado,  89-deg.  test.  Refined  sugar  has  been  in  fair 
demand  and  steady  at  4 '650.  for  granulated.  Pepper  has 
been  firmer.    Teas  have  had  "a  fair  sale  at  firm  prices. 

Kentucky  tobacco  has  been  in  fairly  active  demand  for  ex- 
port at  steady  to  firm  prices.  A  quiet  market  has  been 
reported  for  seed-leaf  tobacco.  The  few  sales  made  have 
been  of  an  unimportant  character  and  no  transactions  have 
been  reported  for  the  week;  prices  have  been  unchanged. 
Foreign  grades  of  tobacco  have  been  quiet  but  steady. 

There  has  been  a  steadier  market  for  tin,  based  on  stronger 
cable  advices  from  London,  and  prices  have  advanced  to 
28,50@28,75c.  Ingot  copper  has  had  only  a  small  sale  and  the 
market  laoks  tone,  with  prices  at  12@12'15c.  for  Lake.  Lead 
has  been  unchanged  and  steady  at  4  12}£c.  Spelter  ha3  held 
firm  at  5,12J^c.  Pig  iron  has  been  in  small  supply  for 
prompt  delivery,  and  prices  have  been  firm. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-40c.  in  bbls.,  8'50c.  in  cases  and  4-85c.  in  bulk.  Naphtha 
has  been  unchanged  at  9 '05c.  Credit  balances  have  been 
steady  at  $1  22.  Spirits  turpentine  has  advanced,  but  the  close 
was  easier  at  47@48c.  Rosins  have  been  steady  at  f  1  57}£ 
for  common  and  good  strained.  Hops  have  been  firm  and 
higher.    Wool  has  been  in  moderate  demand  and  firm. 


Jan 5-050. 

March 5-150. 

May 5-300. 

but  the  close  was 
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COTTON. 

Friday  Night,  July  11,  1902. 

The  Movement  of  the  Chop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reaohed  10,561  bales, 
against  12,155  bales  last  week  and  22,259  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1901, 
7,392  930  bales,  against  7,416,587  bales  for  the  same  period  of 
1900-1,  showing  a  deorease  since  Sep.  1, 1901,  of  23,657  bales. 


Meet  ip it  at- 


Balveston 

Bab.  Pans,  Ac. 
New  Orleans... 

Mobile 

Pensaooia,  Ac 
Savannah...... 

BrunBw'k.&o. 
Charleston..... 

Ft.  Koyal,&o. 
Wilmington.... 

Wash' ton,  Ac 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

Baltimore 

Phlladel'a,  &o„ 

Tot.  this  week 


Mat. 

Mon. 

f%it$. 
52 

Wed. 

Ikurs. 
241 

fri. 

268 

29 

17 

651 
6 

371 
2 

981 

136 

107 
229 
276 

157 

1,032 

4 

177 

129 

1.90C 
143 

4 

4 

•"■■"" 

...... 

""•""• 

875 
18 

1 

15 

••"■■• 

...... 

■«■■-■• 

1 

4 

369 

859 

64 

112 

114 

150 

5 

75 

6 

497 

«•■■•• 

2,106 

380 

313 

6 
630 

216 
65 

4,441 

601 

1,173 

1,610 

tuitti 

590 

107 
2,385 

284 
1,900 
1,642 

875 
26 

17 


1,022 
497 
150 
86 
216 
764 

10,561 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1901,  and  the  stocks  to-night,  compared  with  last  year. 


Beeeipte  to 
July  11 


Galveston. 

Sab.  P.,  Ac 
•Tew  Orleans 

Mobile 

P'saoola,Ao. 
Savannah.  .. 

Br'wlok.Ac. 
Charleston.. 

P.Royal.&o 
Wilmington. 
Wash'n,  Ac. 

BTorfolk 

N'port  N.,Ao 
New  York... 

Boston 

Baltimore . . 
Phlladel.Ac. 


1901-02. 


Tfiii 

week. 


590 

107 
2,385 

284 
1,900 
1,642 

875 
26 


Since  Sep, 
1, 1901. 


17 


1,022 
497 
150 
86 
216 
764 


2,031,688 

91,446 

2,238,022 

152,622 

221,370 

1,128,855 

135,142 

262,884 

1,577 

277,743 

882 

449,930 

35,839 

112,818 

119,428 

99,057 

34,127 


1900-01. 


This 
week. 

7,967 


Totals 10,5617,392.930    44,589  7,416,587 


12,608 

58 

4,279 

6,837 

283 

918 

67 

302 


4,664 
623 

3,990 
798 
972 
223 


Mince  Sep 
1,  1900. 

2,099,669 

50,232 

2,401,572 

109,537 

176,296 

1,068,684 

130,105 

230,687 

1,772 

257,933 

522 

418,400 

34,659 

144,851 

195,982 

69,198 

26,188 


Sicca. 


1902. 


11974 

85,165 
5,586 


13,109 
1,575 
1,086 
9,523 


141,004 
7,500 
4,118 
2,594 

233,234 


1901. 


59,735 


92,466 
5,967 

29,279 

821 

2,937 

4,330 

14,983 


180,936 
6,000 
3,864 
2.416 

403,734 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receiptt  at— 

1902 

1901. 

7,967 

1900. 

1899. 

1898. 

1897. 

Galves'n.&o. 

697 

336 

542 

2,289 

428 

New  Orleans 

2,385 

12,€03 

14,385 

7,295 

8,232 

861 

Mobile .. 

284 

58 

426 

30 

833 

17 

Savannah... 

1,642 

6,837 

3.257 

2,605 

228 

299 

Ohas'ton,  Ao, 

26 

985 

2,067 

1,393 

23 

63 

Wilm'ton,  Ao 

17 

302 

158 

124 

17 

11 

Norfolk 

1,022 

4,664 

2,880 

1,363 

470 

319 

N.  News,  Ac. 

497 

623 

107 

279 

156 

217 

▲11  others... 

8,991 

10,545 

44,589 

7416.587 

1,996 

25,612 

6446,976 

11,132 

2,616 
9,424 

2,170 

tot.  this  wk. 

10,561 
7392930 

24,765 

4,415 

Ilnce  Sept.  J 

835«,938 

8581,570 

6670,832 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  29,719  bales,  of  which  350  were  to  Great  Britain,  7,375 
to  Fiance  and  21,994  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


Extort* 
from— 


Brlt'n. 


QalTecton  — 
Bab.  Pan,  *e. 
Haw  Orleant. 

Mobile 

Pemaoola.... 

Savannah 

Brnntwlok ... 
Charleston... 
Port  Bora)... 
Wilmington.. 

Norfolk 

N'port  N.,  4o. 
New  Tork.... 

Boiton 

Baltimore 

Philadelphia. 
Sail  Pran..  Ao. 

Total 

Total.  1R004U 


Week  Ending  July  11  1908. 
JtatOTitd  i  — 


300 


Frunze 


4,481 


2,891 


GO 


8E0 

46.04s' 


Oenti-    Zetal 
runt.     Wtik. 


8,8*8 


l.flOO 


7.883 

700 

8,403 

600 


4,481 

8,848 
1,800 


from  Btvl.  1, 1901.  to  July  11  1902 
HxtorUA  to— 


10,774 

750 
2,463 

500 


9riu> 
Britain. 

870,029 
29,928 

878,980 
02,511 
96,371 

219,445 

71,769 

65,206 

119,076 
80.995 
85.876 
298,561 
160,511 
61,146 
16.370 
10.861 


/rant* 


847,356 
289,915 


13,199 

48,845 

6,048 


7,875    21,994    26,719  2.994,418 
I  89.802    84,250  2.919.130 


28,150 


750 


783,083 
707.518 


Oonti- 
n«nt. 

teit:  i 

531,655 

1,762,040 

85,815 

65  711 

714,56  j 

1,883,410 

29,809 

98,820 

81.828 

194  39-1 

641,215 

812.035 

88,759 

116,576 

72,111 

187,620 

119,304 

268,379 

8,100 

23.096 

200 

86.676 

268,192 

593  23  5 

7,162 

167,873 

68,16.! 

118,658 

2,852 

17,7*2 

163.621 

164,888 

2,692.630  6.219.273 


In  addition  to  above  exports,  our  telegrams  to-night  alio 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOR— 

Leaving 

stock. 

July  11  at— 

Or  eat 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Ooatt- 

tcise. 

Total. 

Jfew  Orleans. 

Galveston 

Savannah. ... 
Jharleston... 

'doblle 

Norfolk 

Nfew  York 

'Hher  ports . 

1,820 

"506 

1,000 

1,603 

1,856 
5,000 

i'.ibo 

8,936 

■■■■■■ 

i'6"25 

318 

1,168 

200 

204 

i",500 

8,390 

13,903 
2,701 

14,538 

1,168 

5,200 

204 

i",500 
1,525 
2,100 

26,235 

67.780 

29,857 

70,627 

10,806 

7,909 

1,371 

5,586 

8,023 

139,479 

13,198 

Total  1902.. 

3,320 

1,608 

7,956 

9,961 

256,999 

Total  1901.. 
Total  1900.. 

18,573 
12,082 

9,842 
2.815 

14,430 
12, 

11,032 

256 ' 

335,954 
128,572 

Speculation  in  cotton  for  future  delivery  has  been  quiet, 
there  being  practically  no  trading  for  the  account  of*  outside 
interests  and  regular  operators  have  done  little.  The  fluctua- 
tions in  prices  have  accordingly  been  few  and  the  net 
changes  for  the  week  have  been  small.  The  crop  news 
from  the  South  hag  been  closely  followed,  but  it  has  not 
been  of  a  character  to  induce  extensive  trading  on  either 
side  of  the  market.  Rains  have  been  reported  wanted 
in  most  sections  of  the  cotton  bait  and  the  fall 
of  showers  has  partially  relieved  the  situation.  Io 
the  Southern  Mississippi  Valley,  however,  it  is  claimed 
that  the  outlook  is  becoming  somewhat  seriou3,  owing 
to  the  absence  of  sufficient  moisture.  Reflecting  the 
strength  of  the  statistical  position,  the  spot  markets  here  and 
at  the  South  have  been  firm.  Orders  for  spot  cotton,  it  is 
reported,  have  been  filled  with  some  difficulty,  due  to  the 
light  offeriogs.  The  stock  of  cotton  in  New  York  is  moder- 
ately large,  but  it  is  understood  to  be  under  the  control  of  a 
few  interests,  and  cotton  is  not  offered  on  the  market.  To-day 
the  market  opened  easier  reflecting  disappointing  Liverpool 
advices  and  more  favorable  we ither  news  from  the  South. 
Subseqnently,  however,  buying  by  nervous  shorts  of  August 
contracts  and  absence  of  sellers  turned  the  market  stronger 
and  prices  advanced.  The  close  was  steady  with  prices  un- 
changed to  9  points  higher  for  the  day.  Cotton  on  the  spot 
has  been  steady,  closing  at  9^c.  for  middling  uplands. 

The  rates  on  ana  off  middling,  as  established  Nov.  80, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
Qiddiing  may  be  delivered  on  oontraot,  are  as  follows. 


Pair o.  1-14  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

atrlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tlnged.c.  0-20  on 
strict  Middling  Tinged....  0-06  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged...  034  off 

Middling  Stained. 0*50  oft 

Strlot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
ihe  past  week— July  5  to  July  U— would  be  as  follows. 


UPLANDS. 


lood  Ordinary... 
jow  Middling.. .. 

ilddling .... 

Jood  Middling..., 
UddilnK  Fair 


Sat. 

Mon 

825 

8-87 

w-57 
1005 

Tuee 

8-25 

8-57 

91* 

9-57 

1005 

Wed 

Tk. 

© 

9 

• 

8-25 
8-87 
91* 
957 
1005 

8-25 
8  87 
9>4 
957 
10-05 

Fri. 

8-25 
8-87 
9* 
957 


GULP. 


*ood  Ordinary.. 
jOV  Middling... 

middling 

lood  Middling... 
«lddlinsr  Fair... 


Sat. 


W 
o 
e 
p. 
s» 


Mon  Tbm  Wed 


8  50 
912 
91* 
982 
10-30 


8-50 
912 

9>a 

»82 
10-30 


8-50 
912 

9^ 
9-82 
10-30 


Tk. 


8-50 
912 

9^ 

tf-82 
1030 


Frl. 


8-50 
912 

9*i 

y-82 

10-30 


STAINED. 


,ow  Middling ....... 

middling 

trict  Low  Middling  Tinged... 
lood  Middling  Tinged 


Sat.    Hon  Tues  Wed    TJb.    Fri. 


Holl 
day. 


7-75 
8-75 
891 
9-25 


7-75 
8-75 
8-91 
9-25 


775 
8-75 
8-91 
925 


7-75 
8-75 
8-91 
9-25 


7-75 
875 
8-91 
925 


The  quotations  for    middling  upland    at  New  York  on 
July  11  for  each  of  the  past  32  years  have  been  as  follows. 


1902. ...c.  914 

1901 8»i8 

1900 10H 

1899 63,6 

1898 68,6 

1897 7i»lti 

1896 788 

1895 IH 


1894. ...0.  7316 

1893 8i« 

1892 73s 

1891  .....   8% 

1890 .12 

1889 III4 

1888 10i« 

1887 lOiin 


1886. ...0.  9»ie 

1885 10716 

1884 11 

1883 lOiie 

1882 13 

1881 Ilk 

1880 ll'g 

1879 123.. 


1878....C.ini« 

1877 12i« 

1876 1\\ 

1875 15»8 

1874 173b 

1873 203* 

1872 24^ 

1871 21 


MABKKT  AND  SALES, 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
jonvenience  of  the  reader  we  also  add  columns  which  show 
*t  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
^sme  days. 


Spot  Market 
Globed. 


'aturday 
Monday.. 
;uesday...  Quiet 
Wednesday  W  a  1  et 
Cbureiay . .  Quiet 
Friday ,Qulet 


Futures 
Market 
Globed. 


Steady  at  lie  do.  Dull... 
Quiet. 


Total. 


Quiet. 
Quiet. 
Very  steady, 


Pales  ov  Spot  a  oontraot 


Ex- 
port. 


1,050 
500 


1,550 


Oon- 
sump. 


Con- 
tract. 


.  Holi 
902 
16 
33 
63 
72 


1,076 


day. 


total. 


1,952 

16 

533 

63 

72 

2.626 


JtLT  19,  1902.  J 
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Futcbks.— Highest,  lowest  and  oloslng  prices  at  New  York . 
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Thb  Visible  buPPLY  op  Cotton  to-night,  a»  made  up  t>; 
oable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  al) 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-nignt 
(July  11),  we  add  the  item  of  exports  from  the  United  State* 
including  in  it  the  exports  of  Friday  only. 

1902  1901  1900  1899 

Itook  at  Liverpool bales.    759,000     631,000     368,000  1,179.000 

■took  at  London i 3,000 8,000  9,000  6,000 

Total  Great  Britain  stock.    772,000 
Stock  at  Hamburg 22,000 


639,000 

22,000 

123,000 


377,000  1,185,000 


Btock  at  Bremen 99,000 

Itook  at  Amsterdam 

Btock  at  Rotterdam 200 

■took  at  Antwerp 4,000  5,000 

Btock  at  Havre 124,000  131,000 

Btock  at  Marseilles 3,000  4,000 

Stock  at  Barcelona 100,000  63,000 

Stock  at  Genoa 14,000  26,000 

Btook  at  Trieste 5,000  16,000 

Total  Continental  stocks..    371,000  393,200     475,200     690,30C 

Total  European  stocks 1,143,000  1,032,200     852,200  1.875,30'. 


23,000 

175,000 

1.000 

200 

3,000 

138,000 

3,000 

86,000 

39,000 

7,000 


32,000 

250,000 

2,000 

300 

4.00C 

206.00C 

6,000 

94.000 

69,000 

27,000 


India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 

Bgypt.Brazll,<feo.,ant.forEfpe 
»ek  1; 


267,000  1,104,000 
440,000      614.000 


72.000        58,000        29,000        66,000 

110,000     116,000        66,000     144,000 

21,000       28.000        22,000        24,000 

Stock  in  Alexandria,  Egypt...       62,000      110,000        77,000       85,000 

Stook  In  Bombay,  India 452,000     597.000     297,000     567,000 

Stock  In  United  States  ports..  283.234  403,734  158,429  429.114 
Btock  In  U.  S.  Interior  towns..  102,824  222,117  78,275  261,340 
United  HtateB  exports  to-day..       5,791         8,343         1,184       11,985 

Total  Visible  supply 2,251.849  2,575,394  1.581,088  3,463,739 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  s : 
American- 
Liverpool  stook bales.    640,000     505,000 

Continental  stooks 317,000     321,000 

American  afloat  for  Europe...     110,000     116,000       66.000     144,000 

United  States  stock 283,234     403,734     158,429     429,114 

United  StateB  interior  stocks.  102.824  222,117  78,275  261,310 
United  States  exports  to-day..       5.791         8.343         1,184       11.985 

Total  American 1,458,849  1,576,194  1,010,888  2,564,439 

Matt  Indian,  Bratil,  <*c— 

Liverpool  stock 119,000 

London  stook 13.000 

Continental  stocks 54,000 

India  afloat  for  Europe 72,000 

■gypt.  Brazil,  Ac,  afloat 21,000 

Btock  in  Alexandria,  Egypt...      62,000 
Btook  in  Bombay,  India.......    452,000 

Total  East  India,  Ao 


126,000 

3,000 

72,200 

58.000 

28,000 

110,000 

597,000 


101.000 
9,000 
35,200 
29,000 
22,000 
77,000 

297,000 


75,000 
6.00C 
76,300 
66,000 
U  4,000 
85,000 
567,000 


7  98,000     999.200      570.200      899,300 
Total  American 1,458,849  1,576,194  1,010.888  2,564,439 

Total  Visible  supply.. .....2,25 1,849  2,575,394  1,6*1,088  3,463,739 


Middling  Upland,  Liverpool..  5d 

diddling  Upland,  New  York..  9*40. 

Egypt  Good  Brown,  Liverpool  7  'sd. 

Peruv.  Rongh  Good,  Liverpool  7d. 

Broach  Fine,  Liverpool. ......  4"isd. 

tlnnevelly  Good,  Liverpool. . .  4  %d. 


4»8d. 

&9ieO. 
fc5iad. 
7d. 
4516d. 
4°i6d. 


62933d. 
10*40. 

6%d. 

71fld. 

51318d. 

5d. 


3616d 
63, 6C 

.'»8d 

878oV 
3l«d 
3*4d 


Continental  imports  past  week  have  been  60,000  bales. 
The  above  figures  Indicate   a   decrease  in  1902  of  323,515 
bales  as  compared  with  same  date  of  1901,  a  gain  of  670,761 
bales  over  1900  and  a  decline  of  1,211,890  bales  from  U99. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
«?eek  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1900-01  —is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  nave  de- 
trecued  during  the  week  10,553  bales,  and  are  to-night  119,293 
->ales  less  than  at  same  period  last  year.  The  receipts  at  all 
;owns  have  been  17,885  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
^7e  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  11  and  since  Sept.  1  In  the  last  two  years  are  as  follows. 


July  11. 


thipped— 
Via  St.  Louis. 

ViaOalro 

VlaPaducah 

Via  Rook  Inland.. 

Via  Louisville..—  ...... 

Via  Oinolnnati 

Via  other  routes,  Ac... 


Total  gross  overland..... ..... 

•tduet  thipmtnts— 

Overland  to  N.  Y.,  Boston,  &c. 

Between  Interior  towns. .... .. 

Inland,  Ac,  from  South .._ 

Total lo  be  deduoted 

Leavingtotai  netoverland*. 


1901-1902. 


Week. 


2,823 
639 


207 
436 

1,268 


4,873 
1,216 
i",4»7 
2,713 
2.160 


Sinet 
Sept.  1. 


811,472 

151,236 

1,192 

83.098 
193,489 

90.4G0 
347,417 

1,628,389 

365,430 

62,225 
63,785 

491,440 

1,136,949 


19001901. 


With. 


10,072 
1,994 


1,073 
1,739 
5,076 


19,954 

5,983 

15 

1,055 


7,053 


12,901 


Sinet 
Sept.  1. 


881,725 
236,933 
5,105 
58,508 
134,280 
113,027 
281,243 


1,709,821 

438,219 
98.496 
80.514 


615,229 


1,094,692 


*  Including  movement  by  rail  to  Oanada. 

The  foregoing  shows  that  the  week's  net  overland  movemei  t 
this  year  has  been  2,160  bales,  against  12,901  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  ol  48,357  bales. 


In  Sight  and  Spinner i' 
Taktnge. 


Secelpts  at  ports  to  July  11 

Vet  overland  to  July  11 

Southern  consumption  to  July  11. 

Total  marketed 

nterior  stooks  in  excess.... 


Game  Into  sight  during  week. 
Total  in  sight  July  11 


Sfor th'n  spinners  tak'ge  to  July  11 


1901-1902. 


Week 

10.561 

2,160 

37,000 

49.721 
10,553 

39.168 


Sine* 
Sept.   1. 


7,892,930 
1,186,949 
1,619,000 


10148879 
t26.44l 


10122438 


8.275  2.066  623 


1900-1901. 


Week. 


Since 
Sept.  1. 


44,589  7.416,587 
12,901  1,094,592 
33,0001,428,000 


80,490  9,939,179 
24.090     177,490 


66,400 


10116669 


40.4831.957,981 


*  Decrease  during  week.  t  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years, 


Week—  Sales. 

1900- July  13 40,690 

1899— July  14 41,293 

1898-  July  15 28,286 

1897-July  16 15,786 


Since  Sept.  1—  Bales. 

1899-00-July  13 8.890.546 

1898-99-  July  14 10,984,993 

1897-98- July  15 10,884,529 

1896-97-July  16 ~  8,329,750 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  OOTTOH  ON— 

July  11. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurt. 

81516 

Fri. 

Galveston. . . 

8»w 

81516 

8i5l8 

8is16 

New  Orleans 

9 

9 

9 

9 

9 

Mobile 

8% 

8% 

8% 

8% 

89t 

Savannah.. 

878 

8*8 

8*8 

8*8 

8*4 

Charleston .. 

858 

Wilmington. 

9 

9 

9 

9 

9 

Nor  foils 

W 

9k 

9k 

9 

9 

9 

Boston 

ts 

9&i6 

9k 

9k 

9k 

9k 

Baltimore .  . 

p. 

9k 

9k 

9k 

9k 

9k 

Philadelphia 

9 

9* 

9k 

9k 

9  k 

9k 

Angnsta  — 

9k 

9k 

9k 

9k 

9k 

Memphis 

8'8 

8*8 

8*8 

8*8 

87B 

Bt.  Lonls 

81518 

815i„ 

8«ie 

«1516 

g^l« 

Houston 

81516 

8«ie 

81516 

8i5ia 

8516 

Cincinnati . . 

9k 

9H 

9k 

9k 

9k 

Little  Rook. 

86s 

868 

858 

8»8 

85s 

New  Orleans  Option  Market.— Owing  to  the  extremely 
crowded  condition  of  our  columns  this  week  this  table  is 
omitted. 

Weather  Reports  by  Telegraph.— Advices  to  us  by  tele- 
graph this  evening  indicate  that  rain  has  fallen  in  most  dis- 
tricts of  Texas  daring  the  week  and  that  at  some  other  points 
there  has  been  needed  moisture.  On  the  other  hand,  from 
Alabama  and  some  Atlantic  districts  there  are  complaints 
that  rain  is  badly  needed.  Temperature  has  been  very 
high  quite  generally.  Our  correspondents  in  Arkansas  and 
Tennessee  report  the  crop  as  doing  well. 

Qalveston,  Texas.—  There  have  been  showers  on  two  days 
the  past  week,  to  the  extent  of  nineteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
87  and  the  lowest  72. 

Abilene,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  fifty  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  81,  ranging 
from  68  to  94. 

Brenham,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  being  one  inch  and  fifteen  hundredths. 
The  thermometer  has  ranged  from  73  to  91,  averaging  82. 

Corpus  Christi,  Texas.— The  week's  rainfall  has  been  twenty 
hundredths  of  an  inch,  on  four  days.  Average  thermometer 
81,  highest  86,  lowest  76. 

Cuero,  Texas.— We  have  had  rain  on  three  days  during  the 
week,  the  precipitation  being  thirty-two  hundredths  of  an 
inch,  The  thermometer  has  averaged  88,  the  highest  being 
100  and  the  lowest  71. 

Dallas,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  twenty- four  hundredths  of  an  inoh. 
The  thermometer  has  averaged  86,  ranging  from  72  to  100. 

Henrietta,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  68  to  101,  averaging  85. 

Huntsville,  Texas.—  There  has  been  heavy  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  two 
hundredths.  Average  thermometer  83,  highest  93,  lowest  72. 

Kerrville,  Texas  — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
95  and  the  lowest  67. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  seventeen  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  70  to  95. 

Longview,  Texas. — There  have  been  showers  on  four  days 
during  the  week,  to  the  extent  of  thirty  eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  98, 
averaging  85. 

Luling,  Texas.— There  has  been  light  rain  on  three  days  of 
the  weeft,  the  rainfall  reaching  fifty-five  hundredths  of  an 
inch.    Average  thermometer  83,  highest  95  aad  lowest  70. 

Palestine,  Texas. — We  have  had  light  rain  on  five  days  of 
the  past  week,  the  rainfall  reaching  forty- six  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest  being 
92  and  the  lowest  70. 

Paris,  Texas. — There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  80,  ranging  from  60  to  99. 

San  Antonio,  Texas. — We  have  had  rain  on  fonr  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  thirty-eight 
hundredths.  The  thermometer  has  ranged  from  70  to  94, 
averaging  82. 

Weatherford,  Texas,— It  has  rained  on  two  days  of  the 
week,  the  precipitation  being  nineteen  hundredths  of  an 
inch.    Average  thermometer  84,  highest  98,  lowest  70. 

Shreveport,  Louisiana. — There  has  been  only  a  trace  of 
rain  during  the  week.  The  thermometer  has  averaged  84, 
ranging  from  73  to  95. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  forty- six  hundredths  of  an 
inch.    The  thermometer  has  averaged  83. 

Columbus,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  forty-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  70  to  102, 
averaging  86. 

Vicksburg,  Mississippi. — Local  showers  during  the  week  to 
the  extent  of  thirty-eight  hundredths  of  an  inch  were  bene- 
ficial, but  general  rains  are  needed.  The  thermometer  has 
averaged  84,  the  highest  being  96  and  the  lowest  72. 

Little  Rock,  Arkansas.— Orops  are  in  good  condition  and 
doing  well.    Rain  has  fallen  on  one  day  of  the  week,   but  to 


an  inappreciable  extent.    The  thermometer  has  ranged  from 
73  to  94,  averaging  83. 

Helena.  Arkansas.— Dry  weather  has  prevailed  all  the 
week.  Cotton  is  in  good  condition,  but  needs  a  little  rain. 
Average  thermometer  84,  highest  94,  lowest  73, 

Memphis,  Tennessee. — The  crop  outlook  is  the  finest  is  many 
years.  We  have  had  dry  weather  all  the  week.  The  ther- 
mometer has  averaged  88  7,  the  highest  being  95-5  and  the 
lowest  75-2. 

Nashville,  Tennessee. — The  cotton  crop  is  in  excellent  con- 
dition. We  have  had  rain  during  the  week  to  the  extent  of 
twenty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  84,  ranging  from  68  to  100.  "^ 

Mobile,  Alabama. — In  the  interior  the  weather  was  dry  and 
very  hot  during  the  early  part  of  the  week,  but  scattered 
rains  occurred  in  the  latter  portion.  Cotton  is  generally  in 
poor  condition,  and  good  soaking  rains  are  badly  needed. 
Rain  has  fallen  here  on  two  days  of  the  week,  to  the  extent  of 
twenty  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  74  to  96,  averaging  83. 

Montgomery,  Alabama. — Moisture  is  badly  needed.  Cotton 
is  suffering  and  corn  is  drying  up.  There  has  been  rain  on 
two  days  during  the  week,  the  precipitation  being  eleven 
hundredths  of  an  inch.  Average  thermometer  87,  highest 
101  and  lowest  73. 

Selma,  Alabama.— The  continued  hot  weather  with  dry 
winds  has  done  much  damage  to  cotton.  The  plant  is  very 
small  and  blooming  at  the  top.  There  has  been  rain  on  one 
day  during  the  week,  to  the  extent  of  twenty  hundredths  of 
an  inch.  The  thermometer  has  averaged  85,  the  highest 
being  98  and  the  lowest  73. 

Augusta,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  fifty -five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  73  to  102, 
averaging  86. 

Savannah,  Georgia. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  sixty-eight  hundredths  of 
an  inch.    Average  thermometer  85,  highest  101,  lowest  71. 

Stateburg,  South  Carolina. — This  has  been  the  hottest  week 
on  record  here.  The  temperature  on  four  consecutive  days 
was  above  100.  Some  shedding  is  reported,  but  by  de- 
stroying lice  the  heat  has  done  some  good  to  cotton  so  in- 
fested, Rain  is  greatly  needed.  It  has  rained  lightly  on  two 
days  during  the  week,  to  the  extent  of  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  87,  rang- 
ing from  71  to  104. 

Greenwood,  South  Carolina. — There  has  been  rain  on  one 
dav  of  the  week,  the  rainfall  being  twenty  hundredths  of  an 
inch.     Thermometer  has  ranged  from  M  to  98,  averaging  85. 

Charlotte,  North  Carolina. — The  crop  is  progressing  fa- 
vorably. We  have  had  rain  the  past  week  to  the  extent  of 
two  inches  and  twenty-one  hundredths.  Average  thermom- 
eter 84,  highest  98,  lowest  71. 

India  Cotton  Movement  from  all  Ports.— The  reoelpta 
jf  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  July  10,  and  for  the  season  from  Sept.  1 
ro  July  10  for  three  years  have  been  as  follows- 


1901-02. 

190001. 

18991900. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

16,000 

2.088,000 

13,000 

1,883,000 

4,000 

894,000 

Meporti 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1901-02.. 

19004)1.. 

1899  00.. 
Oalontta— 

1901-02.. 

1900-01.. 

139y-00.. 
«afiras— 

1901-02  . 

1900-01.. 

1899-00.. 
ill  others— 

1901-02.. 

1900-01.. 

1899  00.. 

1,000 

1,000 
1,000 

2,000 
1.000 

8,000 
3,000 
2,000 

1,000 
1.000 
1,000 

2,000 
1,000 

6.000 
5,000 
3,000 

4.000 
3,000 
2,000 

1,000 
1,000 
1,000 

2,000 
1,000 

7,000 
5.000 
4,000 

9,000 

67,000 

4,000 

3,000 
4.000 
2,000 

2,000 
8,000 
3,000 

3.000 

11,000 

4,000 

488.000 

547,000 

93,000 

42,000 
36.000 
23,000 

10,000 
16,000 
10,000 

96,000 

106,000 

69,000 

492,000 

614,000 

97,000 

45.000 
40,000 
25,000 

12,000 
24,000 
13,000 

99.000 

117.000 

73.000 

total  all— 
1901-02.. 
1900-O1.. 
1899-00.. 

12,000 

10,000 

5,000 

14,000 

10,000 

6,000 

17,000 
90.000 
13,000 

631.000 
705.000 
195,000 

648.000 
795,000 
208,000 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  steady  for  shirtings.  There  is  talk  of  resort- 
ing to  short  time.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1902. 

1901. 

32*  Oop. 
Twist. 

8  k  lbs.  Shirt- 
ings, common 
to  finest. 

Ooten 

Mid. 

Uplds 

82»  Oop. 
Twist. 

8  k  lbs.  Shirt- 
ings, common 
to  finest. 

Ooten 
Mid. 
Uplds 

J'ne6 
"  13 
"   20 

«  27 

July* 

"    11 

A.        d. 

75b    «8% 

7»8     0838 

7k    08k 
7*3    ®8k 
7*3     08k 

738     ©«:ilfl 

8.    d.      a.    d. 
5    4k»8     1 
5    5     OS     Ik 
5    4     «8    0 
5    4    f>8    0 
5    4    08    0 
5    4     08    0 

d. 
5 

5i,e 

42»32 
5 

5lsa 
5 

a.      d. 

7k     O8&U 
7Bia  o8Ble 

7k    «8k 
7k    «8k 
7k    ««k 
7k    <»8k 

s.    d.      b.    d. 
5    lk«7  10k 
5    2    «8    0 
5    2    f>8    0 
5    2kf>8    0 
5    2k«8.0 
5    3    «8     0 

d. 

42k9 
410S3 
4Hl6 
411lS 

4»8 
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Cotton  Statistics  for  Week  Ending  J  uly  4.— Last  Fri- 
day having  been  a  holiday  (Independence  Day),  we  went  to 
press  on  Thursday  night,  and  onr  cotton  statistics  therefore 
covered  only  six  days.  We  have,  however,  this  week  re- 
vised all  the  results  so  as  to  make  them  cover  the  full  week 
ending  Friday,  July  4,  and  they  are  as  follows  :  Net  re- 
ceipts for  the  week,  12,155  bales,  and  since  Sept.  1,  7,382,369 
bales.  United  States  port  stocks  last  Friday,  310,238  bales. 
Total  foreign  exports  for  the  week,  23,450  bales,  and  since 
Sept.  1,  6,401,956  bales,  Total  visible  supply,  2,414,124  bales, 
of  which  American  1,572,124  bales.  Interior  towns,  receipts 
for  week,  4,941  bales;  since  Sept.  1,  5,852,472  bales;  ship- 
ments for  the  week,  15,216  bales,  and  stock,  113,377  bales. 
Receipts  from  plantations  for  week,  1,880  bales.  Weekly 
net  overland,  1,762  bales,  and  for  season  to  date,  1,134,789 
bales.  Southern  consumption  for  week,  87,000  bales,  and  for 
season,  1,582,000  bales:  Interior  stocks  decreased  10,275 
bales  during  the  week,  and  on  Friday  last  were  15,888  bales 
less  than  on  September  1.  There  came  into  sight  for  the 
wetk  40,642  bales,  and  the  total  for  the  season  to  date 
reached  10,083,270  bales.  Northern  spinners  had  taken  since 
September  1  2,058,348  bales,  of  which  17,089  bales  repre- 
sented the  week's  takings. 

Go vernment  Weekly  Cotton  Report.—  Mr.  James  Berry' 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  July  7, 
summarizing  them  as  follows: 

With,  showers  over  local  areas  only  and  very  high  temperatures,  the 
cotton  crop  over  much  the  greater  portion  oi  the  central  and  eastern 
districts  of  the  cotton  belt  has  materially  deteriorated,  especially  over 
the  southern  portion  of  the  districts  named,  although,  considering  the 
size  of  the  plant,  It  is  fruiting  well  and  is  generally  clean.  In  Tennes- 
see, extreme  Northern  Mississippi,  Arkansas,  Missouri,  Oklahoma  and 
Indian  Territory,  the  orop  continues  in  promising  condition,  although 
it  is  needing  cultivation  and  making  too  muoh  weed  In  portions  of 
Arkansas.  In  Texas  cotton  shows  further  improvement  and  is  mak- 
ing good,  healthy  growth,  except  In  the  southwestern  and  northwest- 
ern oounties,  where  it  Is  at  a  standstill.  While  the  plant  la  small,  it  is 
spreading  nioely  and  fruiting  satisfactorily,  and  but  few  reports  of 
shedding  and  boll  weevil  are  received. 

European  Cotton  Consumption  to  July  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
July  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  July  1. 

Qreat  Britain 

Continent. 

Total. 

For  1901-03. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

2,617,000 

502 

1,313,734,000 

4,055,000 

490 

1,986,950,000 

6,672,000 

4947 

3,300,684.000 

For  1900-01. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 

2,637,000 

511 

1,296.407.000 

3,860.000 

487 

1,879.820,000 

6,397,000 

496'5 

3,176.227.000 

According  to  the  above,  the  average  weight  of  the  deliverie^ 
in  Great  Britain  is  502  pounds  per  bale  this  season,  against 
511  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  490  pounds,  against  487  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  494 '7 
pounds  per  bale,  against  496*5  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Get.  1  to  July  1. 

Bales  of  500  16$.  each, 

OOOf  omitted. 


Spinners'  stock  Oot.  1 
Takings  to  July  1 


Supply 

Conaumpt'n,  39  weeks 

Spinners'  atook  July  1 


Weekly  Consumption 
000»  omitted. 

In  October ... 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  June 


1901-02. 

Qreat 

Conti- 

Britain 

nent. 

49, 

317, 

2,627, 

3,974, 

2,676, 

4,291 

2,478 

3,510, 

198 

781, 

*60, 

90, 

66, 

90, 

66, 

90, 

66, 

90, 

66, 

90, 

t62, 

90, 

t62, 

90, 

162, 

90, 

t62, 

90, 

Total. 

366, 
6,601, 


6,967 

5,988 

979, 


1900-01. 


Great 

Britain 


47. 
2,593 


2,640, 
2,510, 


130, 


150, 

*50, 

156, 

66, 

156, 

66, 

156, 

66. 

156, 

66, 

152, 

66, 

152, 

66, 

152, 

66, 

152, 

66, 

Oonti 
nenl. 

324 
3,760 

4,084, 
3,432, 

652, 


88, 
88, 
88, 
88. 
88, 
88, 
88, 
88, 
88. 


Tota 

371, 

6,353, 

6,724 
5,942. 

782, 


138, 

154, 
154, 
154, 
154, 
154, 
154, 
154, 
154. 


*  The  average  weekly  rate  of  consumption  in  Great  Britain  in  each 

Sear  is  as  given  by  Mr.  Ellison,  after  allowing  for  stoppage  of  spindles 
l  consequence  of  short  supply  of  cotton. 

1  The  average  weekly  consumption  reduced  on  account  of  stoppage 
of  spindles  during  the  month,  or  for  holidays. 

Shipping  mews. — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  29,719  Dales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphlo  returns,  are  as  follows: 

Total  bales. 

New   York— To   Havre,   per   steamers  Huelva,  1,278 La 

Bretagne,  126  Sea  Island Nioomedia,  1,487 2,891 

To  Bremen,  per  steamers  Friedrich  der  Grosse,  502 

Grosser  Kurfuerst,  751 Koenigen  Lulse,  2,092 3,345 

To  Antwerp,  per  steamers  British  Prince,  100 Zeeland, 

250 350 


New  York— (  Concluded)—  Total  bales. 

To  Barcelona,  per  steamer  Buenos  Aires,  2,050 2,050 

To  Genoa,  per  steamers  Perugia,  350 — Siollia,  350 700 

To  Naples,  per  steamers  Hohenzollern,  638 Perugia,  200 

Sicilla,  2C0 1,038 

To  Mexico,  per  steamer  Eaperanza,  400 400 

New  Orleans— To  Copenhagen— July  3— Str.  Louisiana,  510..  510 

To  Genoa-July  9-8teamer  Mongibello,  5,108... 5,108 

To  Venice -July  8 -Steamer  Alberta,  1,300 1,300 

To  Trieste -Juiv  8— Steamer  Alberta,  1,550 1,550 

ToVeraCruz    July  8-  Steamer  Hugln,  380 380 

Galveston— To  Havre -July  3    Steamer  Anselma  de  Larri- 

naga,  4,481 4,484 

PBN8AOOLA— To  Liverpool— July  11— Steamer  Leonora,  300...  3C0 

To  Antwerp— Juiy  10— Steamer  Aragoni.i,  10O 100 

To  Norrkoplng— July  10— Steamer  Aragonia.  200 200 

To  Japan— July  11— Steamer  Leonora.  1.:SC0 1,300 

Boston— To  Liverpool— July  7— Steamer  Saxonla,  50 50 

To  Genoa— July  3— Steamer  Oambroman,  700 700 

Baltimore— To  Bremen— July  2    Steamer  Brandenburg,  1,895; 

July  9-Bteamer  Neokar.  568 2,463 

Portland,  Ore.— To  Japan— July  3— Str.  Indrapura,  500 500 

Cotal —  — 29,719 

Exports  to  Japan  since  Sept.  1  have  been  150,565  bales  from 
the  Pacific  Coast,  2,150  bales  from  Pensacola  and  1,150  bales 
from  New  York. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


galea  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculator s  took. 

sales  American 

Actual  export 

forwarded .. 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week..... 

Of  whleh  American......... 

amount  afloat 

Of  whioh  American 


June  20. 

68,000 

14,000 

1,800 

61,000 

13,000 

55,000 

908,000 

786,000 

23,000 

17,000 

25,000 

10,000 


June  27 

July  4. 

33,000 

62,000 

6,600 

7,000 

1,000 

3,000 

28,000 

50,000 

2,000 

24,000 

34,000 

54,00C 

887,000 

822.00C 

762,000 

698,000 

14,000 

14,000 

4,000 

3,000 

23,000 

25,000 

10,000 

12,000 

July  11. 

79,000 

9,900 

900 

71,000 

24,000 

56,000 

759,000 

640,000 

17,000 

5,000 

28,000 

16,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  July  11  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat7  day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,  { 
12:30  p.m.  J 

fiSld.Upl'ds. 

Sales 

ipee.  Aexp. 

Good 
business 

6389 

10.000 
3,000 

Steady  at 
7-64  ad- 
yance. 

Qniet  at 

4@5  pta. 
advance 

Easier. 

She 

12.000 
2,000 

Easier. 

5 

12,000 
1,000 

Steady  at 
partially 
1-64  adv. 

Qnlet  at 

1  pt. 
advance. 

In  buyers' 
favor. 

5 

15,000 
2,000 

Br'ly  st'dy 

3-64  @  3-64 

decline. 

Steady. 

Good 
demand. 

5I38 

12,000 
1,000 

Qniet  at 
partially 
1-64  adv. 

Steady   at 
H®i  pt. 
advance. 

Fair 

business 
doing. 

5 

10,000 
1,000 

Futures. 

Market   l 
opened,  j 

Market,  } 
4  P.  m.     5 

Steady  at 
1-64  ad- 
yance. 

Easy  at 
8@5  pts. 
decline. 

Steady. 

Steady 

at  a 
decline. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause ,unless  otherwise  stated, 


Sa«. 

July  5 

mon. 

July  7. 

Toes. 

July  8 

Wed. 

July  9. 

Tteuff*. 

July  10 

FPi. 

July  11. 

12% 
P.m. 

1 
P.M. 

12% 

P.M. 

4 

P.M. 

12is 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P  ML 

12% 

P.M. 

4 

P.M. 

July 

Jtdy-Aug... 
Aug.-Sept... 
«ept.-Oot... 
Oct-.  Nov.... 
Nov.-Deo. .. 
Dec- Jan.... 

Jan.-Feb 

Feb.-Mch. .. 
Moh.-April.. 

d. 

4  58 
4  56 
4  49 
4  38 
4  31 
4  28 
4  26 
4  26 
4  26 
4  26 

d. 
4  57 
4  55 
4  49 
4  37 
4  30 
4  27 
4  25 
4  25 
4  25 
4  25 

d. 
4  56 

4  54 
4  48 
4  37 
4  30 
4  27 
4  25 
4  25 
4  24 
4  24 

d 
4  52 
451 
4  44 
4  34 
4  26 
4  23 
4  22 
4  21 
4  21 
4  21 

a. 
453 

4  51 

4  45 
4  34 
4  26 
4  23 
4  22 
4  21 
4  21 
4  21 

d. 
4  53 
4  51 

4  45 
4  33 
4  26 
4  23 
4  22 
4  21 
4  21 
4  21 

d. 
4  51 

4  50 
4  44 
4  31 
4  23 
4  20 
4  18 
4  18 
4  17 
4  17 

d. 

4  53 

4  52 
4  45 
4  32 
4  25 
4  21 
4  20 
4  19 
4  19 
4  19 

d. 

4  54 
4  52 
4  46 
4  33 
4  25 
4  22 
4  20 
4  20 
4  20 
4  19 

d. 
4  54 
4  52 
4  46 
4  33 
4  25 
4  22 
4  20 
4  20 
4  19 
4  19 

d. 

4  53 
4  51 
4  45 
4  32 
4  24 
4  21 
4  19 
4  19 
4  18 
4  18 

d. 
4  54 
4  52 
4  45 
4  32 
4  25 
4  21 
4  20 
419 
4  19 
4  18 

BREADSTUFFS. 

Friday,  July  11,  1902, 
Only  a  small  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  buyers  and  sellers,  as  a  rule, 
being  apart  in  their  views.  Jobbers  do  not  seem  to  attach 
much  importance  to  the  recent  reports  from  the  winter- 
wheat  belt  of  damage  to"  the  orop  by  wet  weather  during 
harvesting.  There  has  been,  however,  no  pressure  to  sell 
new- crop  winter- wheat  flour,  as  millers  apparently  antici- 
pate difficulty  in  obtaining  full  supplies  of  sound,  dry  wheat 
during  the  early  part  of  the  season.  Spring- wheat  flour  has 
been  held  at  $4  25  for  choice  brands  of  spring  patents,  with 
buyers  at  §4  10@4  15.  Rye  flour  has  been  quiet  and  un- 
changed. Corn  meal  has  been  firmly  held,  reflecting  the 
high  prices  for  corn. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only.  The  tone  of  the  market  has  been  un- 
settled, and  for  the  week  the  net  changes  in  prices  are  un- 
important. Reflecting  slightly  better  cable  advices  than  ex- 
pected and  favorable  statistical  developments,  there  was  a 
slight  improvement  in  values  with  the  resumption  of  busi- 
ness on  Monday.  An  easier  market,  however,  developed  on 
Tuesday.  The  weather  conditions  in  the  winter- wheat 
belt  were  more  favorable,  needed  dry  weather 
being  quite  generally  reported,  and  there  was  con- 
siderable    speculative     selling  for  the  account  of  South- 
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western  operators.  Wednesday  the  market  again  turned 
steadier,  recovering  nearly  all  of  Tuesday's  loss.  The 
feature  was  the  return  of  rainy  weather  in  the  Southwest, 
especially  in  Kansas,  Iowa  and  Nebraska.  The  precipitation 
was  reported  as  being  quite  heavy  and  doing  much  damage. 
The  short  interest  became  nervous,  and  on  moderate  buying 
to  cover  contracts  and  only  scattered  selling,  prices  improved. 
Thursday  the  market  again  turned  easier.  Weather  reports 
from  the  winter- wheat  belt  were  more  favorable  and  specu- 
lative holders  sold  to  realize  profits.  Business  in  the  spot 
market  has  been  fairly  active,  exporters  being  moderate  buy- 
ers here  and  at  outports.  To-day  the  market  closed  firmer 
on  predictions  of  rains  in  the  harvesting  districts. 

BATLT  GLOBING  PRIOES  OF  NO.  2  BBD  WINTER  WHEAT  DlNEW  YOB  K  . 

Sat. 


Holi- 
day. 


Gash  wbeat  f.  o.  b 

July  delivery  In  elev... 
Sept. delivery  In  elev.. 
Dec.  delivery  In  elev... 
May  delivery  in  elev 

DAILY  GLOBING  PRICES  OP   NO. 

Sat. 

July  delivery  in  elev 

Sept.  delivery  In  elev Hoi 

Deo.  delivery  In  elev 


Hon.. 

Tue*. 

871s 

am 

81 

80  H 

791$ 

7«i« 

79 'e 

78% 

82*4 

81 

TKurt 

f'i. 

84»8 

84i« 

8079 

8188 

78Sg 

79i« 

79^6 

79*4 

8138 

8138 

Wed 
84*8 
81 
7^8 
79 »« 
81% 
3  SPRING  WHEAT  IN    CHICAGO. 

Uon.  Tue*.  Wed.  Thurs.  Fr\. 

75«a  74i«  76  76  76M 

7378  72%  735s  7S3u  74i* 

74»s  73»a  74  73*8  74 

The  feature  of  the  market  for  Indian  corn  futures  has  been 
the  corner  of  July  contracts  in  the  Chicago  rmrket.  The 
hull  interest  has  been  unusually  aggressive  and  on  Tuesday 
advanced  the  price  to  90c. ,  forcing  some  shorts  into  the  market 
to  cover.  Prices  have  since  reacted  slightly,  but  the  market 
appears  to  be  in  control  of  the  bull  interest,  and  quotations 
are  maintained  on  a  much  higher  basis  than  those  ruling  in 
other  markets.  Supplies  are  beginiing  to  be  huriied  in  from 
country  points  to  Chicago,  but  comparatively  little  of  it  is 
coming  up  to  a  contract  grade,  and  furthermore  it  is  under- 
stood that  reserve  stocks  in  farmers'  hands  are  unusuallly 
small.  The  market  for  the  new-crop  deliveries  has  shown  a 
sagging  tendency  during  the  week,  as  weather  conditions 
on  the  whole  have  been  reported  mere  favorable  for  the 
growing  crop.  Business  in  the  spot  market  has  been  quiet. 
To-day  there  was  a  steadier  market. 

DAILY  CLOSING  PRIOSSB  OF  NO.  2   KIXED  CORN  Of   NEW    YORK. 


Tue*. 

71k 
69k 
64^6 


Wed. 
71% 
70 

64>« 
52»s 


TKur$.  Fn 

71%  72 

69  k  70 

64%  65 

517s  52% 


2  MIXED   CORN  IN  CHICAGO. 


Sat.  Mnn. 

Cash  corn  f.  o.  b 70% 

July  delivery  in  elev Holi-  69% 

Sept.  delivery  In  elev iday.  64Ba 

Dee.  delivery  In  elev 53 

DAILY  CLOSING  PRICES  OF  NO. 

Sat.  Mon.  Tuet.  Wed.  Tkurs.  Prt. 

July  delivery  In  elev 84  87  86  82  85% 

Sept.  delivery  In  elev Holl-  62%  61  61%  61  62 

Deo.  delivery  in  elev day.  48  47*8  477a  47%  47% 

May  delivery  in  elev. 44%  44  41%  443g  44% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Prices  for  July  contracts  show  a  moder- 
ate advance  on  limited  buying  by  shcrts  to  cover  contracts 
and  reports  of  a  good  cash  demand  at  firm  prices.  The  new 
crop  deliveries  show  fractional  declines  under  moderate 
offerings,  prompted  by  more  favorable  weather  conditions 
for  the  growing  crop.  Locally  the  spot  market  has  been 
fairly  active  and  firm.  To-day  the  market  was  firmer  on 
reports  of  a  good  cash  trade. 

DAILY  CLOSING  PRICB8  OF  OATS  IN   NEW   YORK. 

if  on.      Tue*.      Wed.    Thurt.       Fri. 
55%       55%       55  56  56 

60%       60  60%        60%        60% 

2  MIXED  OATS  IN  CHICAGO. 

Man.      Tue*.      Wed.     XKur*.  Fri. 


BO.  S 

*o.  2 


Sat 
mixed  In  elev......     Holl- 

whlte  In  elev...._     day. 

DALLY  CLOSING  PRICKS  OF  NO 

Alt 

July  delivery  In  elev 46%  46% 

Sept.  delivery  In  elev Hoi.  34  333s 

Deo.  delivery  in  elev 34%  33% 

Following  are  the  closing  quotations: 

FLOOR. 

2  90 

3  10 
3  10 
3  30 

3  75 

4  00 


49% 
34% 
34% 


48% 
33% 
33% 


Fine...,. .... ...... 

Superfine,  .,.„.  .... 

Extra,  No,  St, .  .... 

Extra,  NOo  \  ..  „„ 
utears.  ..«••».  ,3,  p> »»». 
Straights..  ,uia ... 
Patent,  spring.... 


Patent,  winter $3 

City  mill*,  patent.    4 
Rye  flour, superfine  3 

Buckwheat  flour 

Corn  meal— 
Western, etc.. ...  8  40 


85 
35 
15 


50% 
34% 
33% 


10 


94 
9  .... 
©3  70 
9  .... 


Brandywlne 


3  50 


93  45 


9  .... 

«8  00 
93  15 
OS  85 

©3  65 
4>3  90 
©4  75 
(Wbeat  flour  in  eaoks  sells  at  prices  below  those  lor  barrels.) 

GRilN. 

Corn,  per  bush.—  e.         o. 

Western  mixed 70  %  »  72 

No.  2  mixed t.  o.  b.72 


Wheat,  per  busn,— 

Hard  Man.,  N  .>.!.. 

N'thern  Dul.,  No.l 

*Red  winter.  No.  3 

Hard  No.  2 

Oats—  Mlx'd,  p.  bush. 

White 

No.  2  mixed 55 

No  1  white 60 


o. 
f.o. 
f.o. 

r.o. 

f.o. 

54 
59 


To  arrive  late  In  July. 


o. 

b.86% 

b.b8 

b.8  % 

b.83% 

»56 

«63 

956 

«61% 


No.  2  yellow to.  b.73% 

No.  2whlte to.  b.73% 

Kye,  per  bush— 

Western ..64%  966 

State  and  Jersey 61    <*62 

Barley— Western 79    ©82 

Feeding Nominal. 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  TJ.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  7  as  follows: 

Corn.— Under  highly  favorable  temperatures  there  has  been  a  gen- 
eral Improvement  In  the  condition  of  corn  throughout  the  central 
valleys,  and  the  outlook  for  this  crop  In  the  principal  corn  States  Is  en- 
couraging, although  In  the  States  or  the  Missouri  Valley  it  has  suf- 
fered considerably  from  lack  of  cultivation,  due  to  exoesulve  moisture 
In  Kansas  the  bulk  of  the  crop  Is  laid  by  and  much  Is  silking  and  ear- 
ing. In  Nebraska  corn  is  rather  small,  but  Is  growing  nicely,  al- 
though needing  cultivation;  three-fourths  of  the  crop  in  Iowa  Is  well 
cultivated  and  In  normal  oonditlon;  notwithstanding  the  unfavorable 
effects  of  heavy  ruins  ir>  Missouri  the  outlook  In  that  State  is  the  best 
In  years;  In  Arkansas,  Tennessee,  the  Ohio  Valley  and  the  Lake  region 
the  general  outlook  is  excellent;  in  the  Southern  States  a  very  poor 
crop  Is  Indicated,  and  in  portions  of  the  Central  Gulf  districts  the 
early  planted  is  Injured  beyond  reoovery. 


Winter  Wheat.— The  unfavorable  harvesting  weather  of  the|pre- 
vlous  weeks  In  the  States  of  the  Lower  Missouri  Valley  continued  dur- 
ing the  past  week,  althongh  harvesting  of  winter  wheat  is  now  prao- 
tleally  finished  in  that  section.  Some  damage  to  grain  In  shook  and 
stack  is  reported  from  Illinois,  Missouri  and  Nebraska.  Harvesting 
has  continued  In  the  Ohio  Valley  under  generally  favorable  condi- 
tions; Is  praotloally  finished  over  the  southern  portions  of  the  Middle 
Atlantic  States,  aud  has  begun  In  the  Lake  region.  On  the  North  Pa- 
cirio  ooast  lodging  Is  extensively  reported,  and  harvest  will  be  lat6r 
than  usual,  but  the  general  outlook  continues  favorable.  Harvesting 
continues  nnder  favorable  conditions  in  California. 

Spring  Wheat.— Spring  wheat  has  experienced  no  unfavorable  con- 
ditions during  the  past  week  The  outlook  for  this  crop  is  generally 
very  promising. 

Oats.— Harvesting  of  oats  Is  in  progress  in  the  Lower  Missouri  Val- 
ley, Tennessee  and  Middle  Atlantio  States,  and  the  crop  is  ripening  in 
the  Ohio  Valley,  good  yields  being  reported.  In  portions  of  the  Mis- 
souri and  Ohio  Valleys  and  Uppt-r  Lake  region  considerable  lodging  is 
reported,  but  the  general  condition  of  the  crop  Is  promising. 

Agricultural  Department's  Report  on  Cereal  Crops, 

&c,  July  1. — The  Agricultural  Department  issued  on  the 

10. h  inst.  its  report  on  the  cereal  crops  for  the  month  of 

June,  as  follows. 

Preliminary  retoins  to  the  Statistician  of  the  Department  of  Agri- 
culture on  the  acreage  of  oorn  planted  Indicate  an  increase  of  about 
3.520,000  acres,  or  3  9  per  cent,  on  the  area  harvested  last  year.  Of 
the  25  States  and  Territories  with  1,000.000  aores  or  upward  in  oorn 
harvested  last  year,  Iowa,  Nebraska  and  Michigan  report  an  increase 
of  1  per  cent;  Pennsylvania,  Indiana,  Virginia  and  Louisiana  of  2  per 
cent;  Georgia,  Arkansas,  Wisconsin  and  Missouri  3  per  cent;  Ohio, 
Illinois,  Mississippi  and  Indian  Territory  4  per  cent;  Kansas,  Ken- 
tucky and  Tennessee  5  per  cent;  North  Carolina  and  South  Carolina 
6  per  cent;  Texas  7  per  cent;  Alabama  8  per  cent;  Minnesota  9  per 
oeni;  and  South  Dakota  and  Oklahoma  11  per  cent.  The  average  con- 
dition of  the  growing  crop  on  July  1  was  87*5.  as  compared  with  81*3 
on  July  1,  1901,  89-5  at  the  corresponding  date  In  1900,  and  a  ten- 
year  average  of  89-2.  The  condition  in  Illinois  was  91,  in  Iowa. 
Nebraska  and  Indiana  90,  in  Kansas  and  Oklahoma  99,  in  Missouri 
102,  in  Ohio  87  and  in  Texas  41. 

The  acreage  and  condition  of  corn  for  a  series  of  years, 
as  made  up  from  Government  figures,  is  as  follows: 

ACREAGE  AND  CONDITION  OF  CORN  ON  JULY  1. 


STATES. 


Iowa 

Illinois 

Missouri 

Indiana 

Ohio 

Kansas 

Nebraska 

Wisconsin 

Michigan 

Minnesota 

Texas  

Tennessee 

Kentucky 

Pennsylvania 

Oth.  States  &Ter's. 

Total        

Per  cent  of  inc.  or 
dec,  in  acreage 


19C2. 


90 
91 
102 
90 
b7 
P9 
90 
81 
67 
83 
41 
95 
94 
t2 


1901.* 


9.30S 
9.624 
6,775 
4.521 

3.200 
8,27P 
7,«18 
1,505 
1.333 
1.493 
5,53^ 
3,337 
3,337 
1.48* 
27.330 


37-5  94.870 


+3-9 


1900. 


^ 


9.V11 
9,254 

6,576 
4,432 
3,077 
7,885 
7,741 
1,461 
1,320 
1,361 
5,1  7 
3,178 
3,17* 
1,157 
26,040 


-1-3  9 1  ,?50 


+10-3 


lOv 
92 

101 
89 
90 
93 
93 
88 
68 

to 

77 
71 
89 
91 


8.049 
7,140 
6.451 
4.032 
2,8-9 
8,625 
8,09. 
1,239 
1.080 
963 
4,653 
2,81  0 
2.604 
1.308 
23.3S* 


1899. 


■7 


7,815 
6.865 
6,286 
3.733 

2,751 

8.801 

8,013 
1.191 
1,059 
945 
4,508 
3,000 
2,638 
1,25- 
23,266 


1898. 


7,288 
6,665 

5,951 

3,588 

2,779 

8.303 

7,580 

1,009 

981 

954 

4,213 

2,941 

2,748 

1,221 

21,523 

9'6  83.821  86-S  82.109  90'6>77,722 


100 

83 
78 
94 
90 
83 
9i 
99 
94 
95 
10: 
96 
95 
89 


1 


+1-5 


■>  5-6 


-3-0 


Three  ciphers  (,000)  omitted  from  acreage  figures. 

"Acreage  figures  for  1901  are  the  revised  results  of  the  Agrlaul- 
tur<*l  Department  based  on  the  Census  returns  for  the  previous  year. 
Owing  to  this  revision,  there  Is  an  increase  of  10*2  per  cent  over  1900 
(as  against  the  Department's  estimate  at  that  time  of  a  d  are  isc  of  >? 
of  1  per  cent)  but  of  course  this  is  an  apparent  increase  only.  To 
make  the  comparison  correct,  the  Department  would  have  to  revise 
the  figures  for  the  earlier  years  too. 

The  average  condition  of  winter  wheat  improved  during  June  nine 
tenths  of  1  point,  standing  on  July  1  at  77,  or  It -3  points  below  the 
condition  on  July  1.  1901;  38  points  below  that  In  the  corresponding 
date  In  1900,  and  2*4  points  below  the  ten-year  average.  It  fell  off 
during  June  4  points  in  Kansas,  2  points  in  California  and  Oklahoma 
and  1  point  In  Illinois,  aud  Improved  duiing  the  same  period  2  points 
in  Pennsylvania  and  Ohio,  7  In  Indiana  and  Nebraska.  10  In  Michigan 
and  3  In  Missouri.  Special  field  agents  report  a  decline  of  4  points  in 
Indiana  and  Illinois  tlnce  July  1. 

The  average  oondition  of  spring  wheat  deollned  3  points  during 
June,  standing  at  924  on  July  l.as  oompared  with  956  on  July  l. 
1901,  552  at  the  corresponding  date  in  1900  and  a  ten-year  average 
of  858.  l  he  decline  during  June  amounted  to  5  points  In  Minnesota, 
6  In  South  Dakota,  3  in  Iowa  and  4  in  Washington.  On  the  other 
hand,  there  was  an  improvement  of  9  points  in  Nebraska,  with  no  ap- 
preciable change  in  North  Dakota. 

The  oonditlon  of  spring  and  winter  wheat  combined  or.  July  1  was 
829.  as  compared  with  911  on  July  1,  1901,  698  on  July  1,  1900, 
and  76-2  at  the  corresponding  date  In  1899. 

The  amount  of  wheat  remaining  in  th^  hands  of  farmers  on  July  1  Is 
estimated  at  about  52,440,000  bushels,  or  7  per  oent  of  the  crop  of 
last  year. 

The  average  oonditlon  of  the  oat  crop  on  July  1  was  92*1.  as  com- 
pared with  906  last  month,  H3-7  on  July  1,  1901,  8&#5  at  the  corre- 
sponding date  In  1900  and  a  ten  year  average  of  87-3. 

The  average  oonditlon  of  barley  is  93*7,  a/alust  93  6  one  month 
ago,  913  on  July  1,  1901,  76  3  at  the  corresponding  date  in  1900  and 
a  ten- year  average  of  871.  All  the  prinoipal  barley  producing  8tates, 
except  New  Yoik  and  California— lu  which  States  Improvements 
amounting  to  1  and  4  points,  respectively,  were  noted— show  a  slight 
decline  in  condition  during  the  month.  Notwithstanding  this  decline, 
however,  the  present  average  oonditlon  In  every  important  Slate  is 
above  the  ten  year  average. 

The  average  condition  of  winter  rye  is  91-2.  as  oompared  with  9:5  6 
on  July  1,  1901.  89  6  at  the  corresponding  date  in  1900  aud  a  ten- 
year  average  of  89'2.  Each  of  the  prinoipal  rye-producing  Btatea 
shows  an  Improvement  in  oondition  during  the  p;ist  month.  New 
York  and  Pennsylvania,  two  of  the  largest  winter-rye  States,  show 
conditions  4  and  7  points  below  their  respective  ten-year  averages, 
and  In  Michigan  the  oondition  Is  3  points  .move  such  average. 

The  average  condition  of  spring  rye  is  89  3,  as  compared  with  93-8 
on  July  1, 1901,  69*7  at  the  corresponding  date  in  1900  and  a  ten- 
year  average  of  87*9.  The  two  leading  spring-rye  States,  Wisconsin 
and  Nebraska,  report  conditions  8  and  19  points  above  their  respeo- 
lve  ten-year  averages. 
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The  condition  of  the  various  crops  on  July  1  is  given  below. 

1902.  1901.  1900.  1899.  1898.  1897.  1S96. 

Corn 375  813  39'5  86*5  90-5  82-9  92-4 

Winter  wheat 77-0  SS-3  80-8  65-6  85-7  81-2  75-6 

Spring  wheat 92-4  95  6  55-2  91-7  95  0  91-2  93-3 

Oata 9-1  837  85-5  90  0  92'8  875  96*3 

Wtnterrye 91-2  936  89-6  83'3  93-8  95'0  83-8 

Barley 93'7  91-3  76-3  92-0  857  88-5  83-1 

Potatoes 92-9  87-4  913  ....  95-5  87-8  990 

Cotton 847  81-1  75-8  87-8  91-2  860  92-5 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  5, 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been 


fUMivtl  «t—        /i»Uf, 


OhKago 

MUwaokaa . . 

Dnluth 

Minnaapolli . 

Toledo 

Datrolt 

Olaralan* . . . 
9 1.  Loan .... 

?torta 

Camai  City. 

Tot.wk.19C2 

aama  wk.'Ol. 
Sanaa  wk.'OO 
kanM4.ua>  1. 

1801-02.... 
19O0-01.... 
1899-00... 


KMlIt, 


mi.iostbt  BtMA.eoibi 

66  177         228.626 

65.626  91,800 

168.000         116,935 

917,190 

30.500 

4.100  4.003 

33,763  Se,6H 

28.4351        266.8?8 

7.800  9,803 

259  200 


Corn. 


8utfc.56lbs 

731.460 

32.300 


OiU. 


863.899 
385.395 
404.880 

19,857.209 
18.986, 15^ 
20,047.612 


1  983,252 
3.S7 1.071 
2,222.620 


BUlh.S21ht 

1,227,181 

146,930 


21,710 
46,700 
23.1  03 
62,320 
72,000 
110,000 
132,800 


1.SS2.280 
1,766,798 
5,495,760 


70,923 
59,100| 
42,000 
83,780 
112.315 
182,600! 
69,8"ol 


3ttt».18!b» 
S8  6;0 
19,930 

3.S50 


103 
80) 


1.914,596 
1,804,644 

8.234  863 


6?,308 

90,630 

147.669 


3«  ei»  i 
4,500 
3,2-  0 
2,643 
8,350 
800 


8,083 
700 


18,881 
81.540 
86,724 


889,994,3181'  9  887.709133,818  083 
817.826,630195,891,629163.185.347 
20?,?55,226l214.278.»,88 168.676  643 


30  364.458  5,018  689 
29,871,811  4,176  858 
40P90  6"8    6.9M.191 


The  receipts  of  flour  and  grain  at  tue  seaboard  ports  foi 
he  week  ended  July  5.  1902,  follow: 


/iour. 
kbit 

S4.572 
17,293 
3P.240 


iPAIlt, 
b«.h 
212  550 
99,995 
452,675 
29,946 
149.686 
6.178 
218,000 


«•««» 1 1  at— 

.'•w  York. , 

3o«ton, 

Montreal.., 

Philadelphia.. 4*  818 

Baltimore 84,492 

Rlohmond 2  546 

new  Orleani*.. 6.590 

Newport  News 2H>75 

Norfolk 1.613 

SalTeiton 161,600 

Portland,  Me 1.735       216.000 

Mobile- 2.000      

Qaebao 26,143        71,970 

Total   week. 7  290  747    1,618,340        811,794 

Week  1901 853,181    3,381,671    8.060,294 


Cam. 
buth. 

79.450 
13.6H6 
6.00) 
6,160 
16.207 
49  160 
23.000 
17,112 


3.000 


Oats, 

buth. 

19J.610 

104,561 

7,433 

62.548 

35.8"« 

14.106 

30,93  i 


1?9,986 
1,847,025 


Barit* 

buth. 


Rat, 

bwk 

55,025 

750 

16,000        8,69  J 


74  8 


16,000 
12,800 


65,211 
63  236 


•  Beeelpti  do  not  lnolnde  grain  panir.;  throsgn  wew  Orleani  for  toraurj 
ponton  through  btlla  of  lmdlntr 

Total  receipts  at  ports  from  Jan,  1  to  July  5  ooiapare  as 
follows  for  four  years: 


Receipts  of— 
Floar„ bbli. 

Wheat bush. 

Com 

Oati ' 

Barley " 

aye..... " 


1902. 
10.16J,318 

53,1P?,3S4 

10,434.916 

21,7.-8,60.4 

1.4^9,l-i4 

1,606,6(2 


1001. 
11,130,657 

66  367.909 

86  P45.S98 

44.5lS.163 

2,922,3  9 

1,961,891 


1900. 

10.954/59 

45,444,438 

95  046.838 

87.802.W54 

6,91  O.P97 

l,427,r9d 


1890. 

10,537,878 


63.193.B82 

92,f,03,727 

41,95-",746 

2,821,677 

8,691.003 


Total  grain. 


The  exports  from 
ending  July  5,  1902; 

Whist 
Export!  from  -  bush 
Hew  York  ....    247.469 

Boston     120,768 

roriiand,  Me.    216(00 
Philadelphia..    l>2.ooo 

Baltimore 161.3.6 

tiew  Orleani..    124,000 

Norfolk 

Rewwrt  New»    .. 

Montreal 707.398 

Salvation...-.    249  03!) 
Quebec 71.970 

Total  week.  2,310.380      125.023     33-\9"3 
Same  time '01.  2,3*7.fc65  2,778.917     803,652 


68.430.t60       £01,715.710       186,121.868       103,665,735 

the  several  seaboard  ports  for  the  wees 
are  shown  in  the  annexed  statement : 


Corn, 

buth. 

43.2-  8 

8  571 


6^0 

52,507 

'  17,142 


Oats, 
bush 
9,495 


816 


33,97-S 


Fiat, 

bu>h 
290 


Hour, 

bbli. 
78,790 

2,143 

4,786 

27,5' 0 

117  069 

23  577 

1,643 

26,9  5 

29,831        28,170      18,880 

'26,143       '.'.'.'.....       '.'.'.'.'.'.'.'.    ".'.'.".'.'. 


Bt  rin 

buth. 


17,386 


675 


38.480 
870,190 


51357 
137,141 


19,925 
50,466 


848 


The  destination  of  these  exports  for  the  week  and  since 
July  1,  1901,  is  as  below: 


XxrorU  for  Week 

muk  and  since  July  5 

July  1  to—  bblt. 

United  Kingdom  249341 

Continent. 50.478 

B.  *  0.  America.  18.142 

Wait  Indlei 8.727 

■r.N.Am-Colo'l  S00 

Other  oonntrtei  10,on 


Total 836,903        383903 

Total  1900-01 ....     303.652        808.652 


Since  July 

Week 

1, 1902 

July  5. 

bblt. 

buth. 

249,841 

1.6C8  <91 

50,476 

8(J2,08« 

18.142 

8,727 

800 

10.014 

Wheat.- 


Sinee  July 
1,  1902. 
buth. 
I,5u8,?94 
802,083 


-Corn.- 


Week      Sinci  Juty 

July  5.  1,  1902. 

buth.  buth. 

42,000  42,000 

69,883  59,f8'. 

126  1*6 

16.17S  16,178 


7,142 


7,142 


2,310  380 
2.827,865 


2,310,380      125.023  125  098 

2.327,865  2,776,917      2  776  947 


The  visible  supply  of  grain,  comprising  the  stocks  it 
granary  at  the  principal  points  of  accumulation  at  lake  anr1 
seaboard  ports,  Jaly  5,  1902,  was  as  follows: 


rVHMt, 

In  iter*  at—  but*. 

Haw  York 613.  nm: 

Do      afloat 42.000 

■oiton l.C63,>ow 

Ptuadeiphla 237.000 

Baltimore 206.00C 

New  Orleane... 742, 00C 

Salreiton  ...  67,000 

Montreal 244,000 

Toronto.. .,. 5. COO 

Buffalo 625,000 

Do      afloat 

Toledo 84,000 

no      afloat 

•atrolt 126:30 

Do      afloat 

Okleago 2,261.000 

Do      afloat 


Own, 

buth. 

210  noo 
17,000 

118.     '" 

l.COO 

35.    u- 

60,000 

Oatl, 
buth. 
167,000 

"  "l.OOO 
48     >Jw 
92,u00 

Mm, 

bun*. 
81.00n 
84,000 

4,000 

Bmrtt\ 
iut> 

3.00C 

43,300 
193,000 

111  COO 

22,000 
86,000 

31,000 
'65,000 

2, 1   C 
93,001 

858.300 

63,000 

12  300 

8.C00 

1,000 

8,000 

,970,000 

81,000 

108,000 

In  store  at— 

iuwaa&«e 

Do       afloat 

<t.WiU'mAPt.  Arthur 

mluth 

Dp       afloat 

Minneapolis 

-it.  Loolt 

Do      afloat 

tntat  City 

'eorla... 

idlanapolli 

nMtiiiiiippi  Hirer. 

n Lakes 

n  aanalandrlrer. .. 


TPh«af, 
buth 
98.000 

l.'mloob 

4,317,000 


6,68  '.000 
SJ32.000 


177,000 
48.000 
82.000 

685,00*6 
776,000 


'OtalJuly     5  1002..  19.122,000 

PotaiJnne28  1908..  19,760,<>00 

.'OtalJuly     6,  1901..  29,6-8,000 

1'Otal  July     7,  1900..  4H.-76  000 

I'otalJuly     8,  1899..  81016.000 


Corn, 
bush. 
31,000 


36,000 

'69,000 

146,o00 

'  62,00(1 
71.000 
44  000 

657,000 
9.000 

5,912,000 

5,687,000 

14,372,000 

13  188,000 

12.963.000 


Oats, 

buth. 

207,000 


88,000 


12,000 
17,000 
13.000 

403.000 
170.000 

1,481.000 
1.565.000 
9. 19^,000 
7. 11 6  000 
6,652,000 


Hie, 
bush, 

1,000 


17,000 

' '  8  "WW 
1,000 


15,000 


315.000 
481,000 
6"»,000 
696.310 
727,000 


Barley 
bush. 

21.  *.. 


65,-30 
"  6,000 


10  00O 

193,000 
238,000 
395,000 
6  8,  '  C 
977,000 


THE     DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M„  July  11, 1902. 
This  week  has  been  no  better  than  last  week  so  far  as  the 
day-to-day  demand  has  been  concerned,  but  by  reason  of 
more  working  days  in  ir,  the  aggregate  business  has  been 
larger.  Actual  conditions  are  without  material  change  in 
any  respect  in  the  cotton-goods  division.  Buyers  persist  in 
following  a  conservative  policy  in  regard  to  staples  and 
reasonable  fancies,  although  still  purchasing  specialties  for 
next  year  with  a  fair  amount  of  freedom.  Tney  are  evidently 
of  the  opinion  tb at  there  is  nothing  in  the  general  situation 
suggestive  of  higher  prices,  and  are  mating  the  most  of  the 
fact  that  sellers  here  and  there  are  slightly  easier  to  deal 
with.  So  far  it  is  undeniable  tbat  buyers,  by  pursuing  a  hand- 
to-mouth  policy,  have  had  the  best  of  the  argument,  and  this 
encourages  them  to  continue  a  conservative  course.  The  man- 
ufacturers' position  is  indicated  by  the  fact  that  some  mills 
run  out  of  raw  supplies  have  intimated  their  intention  cf  cur- 
tailing production  rather  than  buy  cotton  to  put  into  goods 
selling  at  present  prices.  It  remains  to  be  seen  how  far  this 
will  figure  as  a  market  factor. 

Woolen  Goods  -Re-orders  for  heavy-weight  woolens  and 
worsteds  for  men's  wear  have  been  on  a  moderate  scale  this 
week.  The  market  is  generally  in  good  condition  on  these, 
particularly  in  staple  and  medium  grade  fancy  woolens,  and 
prises  are  firm.  The  new- season  lines  for  next  spring  are 
gradually  opening,  but  up  to  the  present  time  the  display  is 
confined  almost  entirely  to  low  qualities  in  woolens  and  to 
serges.  These  have  been  put  upon  the  market  without  ma- 
terial variation  from  last  season's  prices,  but  until  there  is  a 
m  re  general  opening  the  price  situation  will  be  more  or  less 
indefinite.  In  the  overcoats  division  Kerseys  continue  in 
best  request  at  firm  prices,  and  the  Kersey  fabrics  are  in 
best  demand  by  the  cloaking  trade.  Business  in  woolen  and 
worsted  dress  goods  has  been  slow  and  without  feature.  Flan- 
nels and  blankets  are  dull  and  unchanged. 

Domestic  Cotton  Woods,— The  exports  of  cotton  goods 
irom  this  port  for  the  week  ending  July  7  were  1,532 
packages,  valued  at  $117,854,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  York  to  July  7 

1902. 

1901. 

Week. 

""ii 

""25 

239 

30 

336 

666 
195 

1,582 

Since  Jan. 1. 

1,252 

722 

67,057 

9,166 
12,411 

5,513 
12,669 

1,216 

4,447 
25,933 

7,501 

Week. 

Since  Jan.  1. 

>reat  Britain...... ...... .... 

(ndla.. .j... ...... ...... ...... 

v.r»bla ..,,. 

vl  rloa 

157 
10 

2,119 

891 

185 

33 

83 

1,405 

338 

5,221 

2,696 

886 

47,432 

2,174 
24,710 

5,502 

\Vest  Indies.......  ............ 

11,543 

Uentral  America. .... ....  .... 

1,010 
4,839 

■5outh  America.... 

>the  r  Oountrlea. .__ .... .... 

88,985 
4,374 

Total ... 

147,887 

139,151 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
ias  been  $6,792,327  in  1902,  against  $6,291,796  in  1901. 

Hjtne.  buying  of  h^avy  brown  sheetings  and  drills  has 
again  been  on  a  limited  scale,  but  the  latter  have  been  in  fair 
request  for  export  to  India.  Prices  are  without  quotable 
change,  but  the  tendency  has  been  in  favor  of  buyers.  A 
moderate  demand  has  been  reported  for  heavy-weight  ducks 
at  steady  prices.  Brown  osnaburgs  are  dull  and  easy. 
Bleached  muslins  have  been" in  requtst  for  limited  quantities 
only,  without  change  in  prices  in  any  grade.  Wide  sheetings 
are  slow,  business  being  diverted  mostly  to  made-up  sheets 
nnd  pillow  cases.  Cotton  blankets  are  scarce  and  firm.  Cot- 
ton fUnne's  quiet.  Business  has  improved  slightly  in  coarse, 
colored  cottons,  and  with  limited  supplies  on  hand  prices  are 
maintained.  The  demand  for  kid  finished  cambrics  and 
other  linings  is  limited  and  general  tone  easy.  A  moderate 
business  has  been  reported  in  printed  calicoes,  with  both 
fancies  and  staples  steady  in  price.  Wide  printed  specialties 
are  in  fair  demand  for  next  season  at  steady  prices.  Printed 
fl  mnellettes  are  scarce  in  desirable  lines.  Domets  are  quiet. 
Ginghams  are  scarce  in  all  descriptions  and  very  firm.  Print 
cloths  have  been  inactive  all  the  week  in  narrow  makes^ 
regulars  unchanged  at  33.  nominal.  Wide  odds  have  been  in 
fair  request  at  previous  prices. 

Foreign  Dry  Goods— A  quiet  business  has  been  reported 
in  fine  grades  of  dress  goods  at  firm  prices.  Silks  and  rib- 
bons are  in  limited  supply  and  firm,  Linens  sell  at  previous 
prices,  but  the  demand  is  moderate.  Burlaps  are  advancing 
in  face  of  slow  buying. 
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MUNICIPAL  BOND  SALES  IN  JUNE. 

The  municipal  bond  market  continued  active,  the 
aggregate  of  such  sales  in  June  far  exceeding  even 
the  exceptional  figures  for  May.  In  fact  the  total  has 
been  surpassed  but  twice  during  the  past  ten  years. 
Our  aggregate  for  June  is  $28,468,672,  more  than 
double  the  average  for  that  month  of  the  previous 
ten  years.  In  May  1902  the  disposals  footed  up  $20, 
956,404  and  in  June  1901  $13,468,098.  Canadian 
loans  to  the  amount  of  $2,884,394  and  temporary  loans 
In  the  sum  of  $2,805,400  were  also  negotiated  in  June 
1902,  but  these,  as  previously  pointed  out,  are  never 
included  in  our  totals. 

While  several  large  blocks  of  bonds  were  placed 
during  the  month,  the  smaller  issues  have  also  been 
numerous  in  all  sections.  In  the  face  of  such  large 
offerings  it  is  perhaps  not  surprising  that  prices  in 
many  instances  show  slight  declines  from  former 
figures. 

The  city  of  Boston,  in  placing  $5,314,000  3|  per  cent 
bonds  (fourteen  issues),  made  the  largest  sale  of  the 
month;  the  bonds  were  taken  by  Estabrook  &  Co.,  R. 
L.  Day  &  Co.  and  Harvey  Fisk  &  Sons  on  a  3  267  per 
cent  basis.  St.  Louis  sold  $5,000,000  3i  per  cent 
gold  Louisiana  Purchase  Exposition  bonds  on  June  2 
to  local  concerns — the  Mississippi  Valley  Trust  Co. 
and  Whitaker  &  Co.  New  York  City's  sale  on  June 
26  of  $4,667,000  3|  per  cent  stock  was  made  on  a 
basis  of  3  28  per  cent;  as  usual,  by  far  the  greater 
portion  of  the  bonds  went  to  well-known  brokers. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  June 
1902  were  207  and  273,  respectively.  This  contrasts 
with  202  and  247  for  May  1902  and  with  206  and 
274  for  June  1901. 

Owing  to  the  crowded  condition  of  our  columns,  we 
defer  until  next  week  the  publication  of  the  detailed 
list  of  the  sales  for  the  month. 


Bond  Calls  and  Redemptions. 

Pittsburg,  Pa.— Bonds  Wanted.— The  8inking  Fund  Com- 
mission of  the  city  of  Pittsburg — Robert  Pitcairn,  President— 
in  our  advertising  columns,  invites  tenders  of  Pittsburg 
bonds. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany  County  (P.  O.  Albany),  N.  X.—Bond  Offering.— 
John  A.  Howe  Jr.,  County  Treasurer,  will  sell  at  12  m. 
July  15  $36,000  3^  registered  highway-improvement  bonds. 
Interest,  semiannual.  Maturity,  $1,000  yearly  on  August  1 
from  1903  to  1922,  inclusive,  and  $16,000  on  Aug.  1,  1923. 

Anaconda  School  District  No.  10,  Deer  Lodge  County, 
Mont.— Bids. — Following  are  the  bids  received  June  20  for 
the  $50,000  10  20-year  (optional)  refunding  bonds  : 


For  i\i%  Bonds. 
Union  Bank  &  f  r.  Co.,  Helena..    Par 

For  i%%  Bonds. 
E.H.  Rollins  &  Sons,  Denver.... 10P37 


For  i%%  Bonds— (ContA 

Denlson,  Prior  &  Co..  Cleve  ....*100,00 

For  6*  Bonds. 

nenlson.  Prior  &  Co.,  Cleve 103-17 

W.  J.  Hayes  &  Sons,  Cleveland.103074 


*  And  blank  bonds. 

As  stated  last  week,  the  bonds  were  awarded  to  the  Union 
Bank  &  Trust  Co.  of  Helena. 

Battle  Creek,  Mich.. — Bond  Sale.— On  June  23  an  issue 
of  $15,«)00  A.%  sewer  bonds  was  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  103-16. 

Belle  Plaine,  Iowa,-  Bond  Sate.— This  city  recently  sold 
an  issue  of  $10,000  4$  bonds  to  Bechtel  &  Co,,  Davenport,  at 
par,  less  $150  for  issuing  bonds.  Interest,  semiannual.  Ma- 
turity, $500  each  six  months  after  Jan.  1,  1903. 

Belleville,  N.  J.— Bond  Sale.—  This  town  has  sold  a  $5,000 
A%%  10-year  water  bond  to  the  National  Newark  Banking 
Co.  of  Newark  at  par.     Bonds  dated  June  30,  1902. 

Bolivar  (Pa.)  School  District.— Bands  Not  Sold.— We  are 
advised  that  only  one  bid  was  received  on  June  28  for  the 
$13,000  5%  bonds,  and  this  bid  was  at  par.  The  sale  was  held 
over  for  the  present. 


Brandon  (Texas)  Independent  School   District.— Bond 

Sale.—  The  $7,000  5%  school-house  bonds  mentioned  in  the 
Chronicle  May  17  nave  been  sold  to  the  Montague  Bond  & 
Investment  Co.,  Kansas  City,  at  par.  Denomination,  $350. 
Maturity,  20  years,  optional  one  bond  yearly. 

Bridgeburg,  Out.— Debenture  Offering.— Proposals  will  be 
received  until  July  21  by  John  H.  Atwood,  Reeve,  for  $32,000 
4#  water-works  coupon  debentures.  Date,  April  1,  1902.  Ma- 
turity, pare  yrarly  for  twenty  years. 

Buffalo,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
until  12  m,,  July  19,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  bonds  : 

$100,000  31*56  1-20-year  (serial)  registered  abatement  nuisance  of  Ohio  Basin 
Siipbonds  issued  under  Chapter  401,  Laws  of  1902.  Date  of  bonds, 
July  1,  1902. 
100,000  3%%  1-20-year  (serial)  registered  refunding  city  and  county-hall  bonds 
(non-taxable),  authorized  under  Section  7  of  the  General  Municipal 
Law  as  amended  by  Chapter  54,  Laws  of  1897. '  Date  of  bonds,  Aug.  1, 
11*02. 

Interest  will  be  payable  semi-annnally  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals. 

Calhoun  County  (Iowa)  Drainage  District  No.  8.— Bond 
Offering. — Proposals  will  be  received  until  2  p.  M,,  July  14, 
by  B.  E.  Sebern,  County  Treasurer,  Rockwell  City,  for  $14,- 
000  5«  drainage  bonds.  Authority,  Chapter  2,  Title  10,  Code 
of  1897.  Date,  July  1,  1902.  Interest,  semiannual.  Matur- 
ity, $5,000  Jan.  1,  1904;  $5,000  Jan.  1,  1905,  and  $4,000  Jan.  1, 
1906.     Check  for  $500  required. 

Camdeu,  N.  J. — Bond  Offering.— Proposals  will  be  received 
until  8  P.  M.,  Jnly  14,  by  Charles  Laird,  Chairman  Finance 
Committee,  for  $50,000  4%  school  bonds.  Denomination, 
$1,000.  Date,  July  1,  1902.  Interest,  semi-annual.  Maturity, 
July  1,  1932.  Certified  check  on  a  national  bank  for  5*  of 
the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purohaser.  R.  R.  Miller  is 
City  Treasurer 

Campbellton,  N.  B.— Debenture  Offering.— Pro-poeaU  will 
be  received  until  12  m  ,  July  15,  by  D.  Murray,  M.  D  ,  Chair- 
man Finance  Committee,  for  $50,000  %%%  sewer  debentures. 
Interest  annually  at  office  of  Town  Treasurer.  Maturity, 
forty  years. 

Chester,  Orange  County,  N.  T.— Bond  Sale. — On  July  8 
$16,800  4£  street-improvement  bonds  were  awarded  to  Geo. 
M.  Hahn,  New  York,  at  102-50.     Following  are  the  bids  : 


Geo.  M.  Hahn,  New  York 102-50 

W.  J.  Hayes  *  Sons,  Cleve 102  91 

M.  A.  Stein  &  Co.,  New  York. ..102-26 


MacDonald, McCoy 4  Co..Chic... 101-00 
Orange  <  ounty  Trust* Safe  De- 
posit Co.,  Middletown 10000 


Denomination,  $700.  Date,  July  1,  1902.  Interest,  semi- 
annual. Maturity,  $700  yearly  on  July  1  from  1905  to  1928, 
inclusive 

Chickasha,  Ind.  Ter.— Band  Offering.— Proposals  will  be 
received  until  4  p.  m.,  July  15,  by  R.  F.  Scoff ern,  Mayor,  for 
$65,000  5%  20-year  school-house  bonds.  Denomination,  $1,000. 
Date,  Aug.  1,  1902.  Interest  January  and  July.  Certified 
check  for  $1,000  required.  Authority,  ACt  of  Congress 
May  19,  1902. 

Clinton,  Mass.  —Loan  Negotiated — The  Selectmen  have 
borrowed  $3,000  from  the  Sinking  Fund  Commissioners  at 

Covington,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  July  21  by  this  village  for  $1,500  5%  1-8-year 
Piqua  Avenue  improvement  bonds.  Denomination,  $500. 
Interest,  semi-anLual. 

Crawford  (Texas)  Independent  School  ^District.— Bond 
Sale.— On  June  24  the  §6,000  4#  15-20-year  (optional)  school- 
house  bonds  mentioned  in  the  Chronicle  June  21  were  sold 
to  J.  B.  Oldham  of  Dallas  for  $5,247. 

Custer  County,  S.  Dak.— Bond  Sale.— We  are  advised  that 
no  satisfactory  bids  were  received  on  July  1  for  the  $100,000 
H  20- year  funding  bonds  described  in  the  Chronicle  March 
1,  and  that  the  Donds  were  subsequently  taken  by  the  holders 
of  the  warrants  in  exchange  for  their  holdings. 

Dayton,  Ohio.— Bond  Pale.—  The  following  bids  were  re- 
ceived on  July  7  for  the  $140,000  Z%%  1-20-year  (aerial)  bridge 
bonds  and  the  $75,000  3}4%  2  16-year  (serial)  garbage  bonds 
described  in  the  Chronicle  June  21 : 

.$140,000  $76,003 

Bridge  Bonds.  Garbage  Bds. 

City  National  Bank,  Dayton *$1*0,752  50  .... 

Bt)dgct.  Merrltt  <*.  Co..  Boston 140,08000  *$76.2S5  00 

Parkinson  &  Burr,  Boston 140,600  00  75,232  00 

R.  L..  Day  &  to,  Boston 140.54180  76,846  26 

Blake  Bros.  *  Co.,  Boston Both  issues.  $216,881  60 

*  Award  made  as  marked. 

Delaware  County,  Ohio.— Bond  Sale.—  On  July  7  $4,600 
5%  ditch  bonds  were  awarded  to  the  Delaware  Savings  Bank 
at  102*82.    Following  are  the  bids  : 


State  Savings  Bank  Co  $4.0H7  60 

r>.  8.  lirlugs  &  Co..  Clncln„ 4.645  60 


Delaware  Savings  Bank $4,730  00 

Denlson.  Prior  &  Co..  Cleve...  i,TM  76 
K.  L,  Fuller  &  Co.,  Cleveland..  4,069  00 

Denomination,  $400.  Date,  March  1,  1902.  Interest,  semi- 
annual. Maturity,  $460  each  six  months  from  March  1,  1903, 
to  Sept.  1,  1907. 

Dresden,  Out.— Debenture  Sale.— On  July  1  the  $5,000  4% 
debentures  mentioned  in  the  Chronicle  June  28  were  award- 
ed to  W.  A.  Murray  at  100'50.    Following  are  the  bids : 

Can.  T.lfo  Asso.  Co.,  Toronto $4,951 

Dominion  Sec.  Corp.,  Toronto. ..  4,946 

Fairmont,  W.  Va.— Bond  Offering.  —Proposals  will  be  re- 
ceived between  1  and  3  p.  m  ,  July  25,  by  A.  L.  Lehman, 
Mayor,  and  a  special  committee,  for  the  £S8,000  4%%  water 
and  sewer  bonds  voted  at  the  election  held,  June  7,  1902. 
Bonds  are  as  follows  : 


W.  A.  Murray.  Toronto $6,025 

W.  C  Brent,  Toronto 4,<Jo4 


July  13,  1902.] 
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S#rit'3.  Denomination.    Maturity.       Optional.      Amount. 

»AM.           $100  1986  1912  »3,UiiO 

v". 600  1UJ6  1U12  S-5.000 

•a->   1.01X)  1980  1912  80.000 

-«"'" 100  1922  1907  2.000 

■•15""  600  1922  1907  12,0t'0 

B"'.* 1.C0O  19U2  1907  16,000 

Date,  July  1,  1902.  Interest,  annual.  Securities  are  ex- 
empt from  city  taxation. 

Fanlkton,  S.  Dak.— Bond  Sale. — This  city  has  sold  an  issue 
of  $4,000  5$  10-20-year  (optional)  water-main  bonds  to  trie 
Security  State  Bank  at  Fanlkton  at  par. 

Fredouia  (N.  Y.)  Union  School  District.— Bond  Election. 
—An  election  will  be  held  July  18  to  vote  on  the  question  of 
issuing  §6.000  school-honee  bonds. 

ttaliia  County  (P.  O.  Gallipolis),  Ohio.— Bond  Sale.— On 
July  2  the  $20,000  5£  5-14  year  (serial)  refunding  bonds  for 
revenue  fund  and  $20,000  5$  2- 11-year  (serial)  refunding 
bonds  for  bridge  fnnd  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  101-062.  Authority,  Section  2834a,  Revised 
Statutes.  Denomination,  $1,000.  Date,  July  1,  1902.  In- 
terest, semi  annual. 

Galveston  County,  Texas.— Bond  Sale.—  This  connty,  as 
has  been  stated  before,  has  in  process  the  issuance  <  f  4% 
10-40-year  bonds  for  funding  and  refunding  purposes.  Under 
date  of  Jnne  80  we  are  advised  that  $36,000  general  funding 
scrip  bonds  and  $25,000  road  and  bridge  scrip  funding  bonds 
had  been  issued  to  tbat  date  to  the  holders  of  Galveston 
County  warrants  at  par.  We  are  also  informed  that  of  the 
the  refunding  bonds  $37,000  have  been  sold  at  par.  These 
various  bonds  were  fully  described  in  the  Chronicle  Jan. 
25,  and  the  issuance  of  $40,000  of  the  same  was  recorded  in 
the  Chronicle  April  26. 

Garfield  (N.J.)  School  District.  -Bond  Sale.— On  June 
26  the  $18,0u0  4%  bonds  described  in  the  Chronicle  June  7 
were  awarded  to  the  People's  Bank  &  Trust  Co.  of  Passaic 
at  par. 

Gloversrille,  N.  Y.— Bond  Offering.— O.  L.  Everest,  City 
Cbamberlain,  will  sell  at  8  p.  m.,  Aug.  1,  an  issue  of  $25,000 
Z%%  tire-department  bonds.  Authority,  election  held  March 
6,  1902.  Denomination,  $1,000.  Date,  Aug.  1,  1902.  Inter- 
est annually  on  Aug.  1  at^office  of  City  Chamberlain.  Ma- 
turity, Aug.  1,  1932.  Sale  will  be  made  at  public  anction, 
but  sealed  bids  may  be  tent  up  to  hour  of  sale. 

Grangeville  (Idaho)  Independent  School  District  No.  2. 
—Bona  Hale—  On  June  28  $6,U006£|5-  10-year  (optional)  school 
bonds  were  awarded  to  Thompson,  Tenney  &  Crawford  Co., 
Chicago,  at  102-666.    Following  are  the  bids  : 

Thompson,  Tenner  4    Craw-                 I  Spokane  &  Eastern  Trust  Co.. $6,026  00 
lorn  Co.,  Chicago $6,160  00  1  d.  A.  Kean.  Chicago. 6,000  00 

Hackettstown,  Warren  County,  N.  J.— Bond  Sate.— On 
July  1  the  $15,000  %%%  10-14-year  (serial)  emergency  bonds 
described  in  the  Chronicle  June  7  were  awarded  to  local 
investors  at  an  average  price  of  10075. 

Halls  School  District,  Lauderdale  County,  Tenu.— Bond 
Offering.— Proposals  will  be  received  until  July  15  by  this 
district  for  $6,OC0  H  1-20-year  (serial)  school  bonds. 

Harmony  School  District  No.  40,  Fillmore  County,  Minn. 
—Bond  Sale.— On  June  18  $4,500  4$  2-10-year  (serial)  school 
bonds  were  s  Id  to  John  Jacobson  of  Harmony  at  100*222. 

Harrison  Township  School  District  (P.  O.  Natrona), 
Allegheny  County,  Pa.— Bond  Sale.—  On  June  18  an  issue  of 
$27,000  b%  coupon  bonds  was  awarded  to  the  First  National 
Bank  ot  Natrona.  Denomination,  $1,000.  Date,  June  2, 
1902.  Interest,  semi-annual.  Maturity,  $13,000  June  2,  1917, 
and  $14,000  June  2,  1927. 

Homestead,  Pa. — bond  Offering. — Proposals  will  be  re- 
ceived until  July  31  by  John  F.  Hill,  Chairman  of  the  Fi- 
nance Committee,  for  $164,000  4%  coupon  bonds,  issued  for 
the  purposes  mentioned  in  the  Chronicle  June  21.  Denom- 
ination, $1,000.  Interest,  January  1  and  July  1.  Maturity, 
$30,000  July  1,  1917.  $41,000  July  1,  1922,  and  $93,000  July  1, 
1932. 

Hopkinton,  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  m.,  July  16,  by  George  L.  Hemenway,  Town 
Treasurer,  for  $20,010  4%  town  hall  bonds.  Denomination, 
$1,000.  Date,  Oct.  1,  1901.  Interest,  April  1  and  Oct.  1,  at 
the  National  Bank  of  Redemption,  Boston.  Maturity,  Oct- 
1,  1931.    Authority,  Chapter  870,  Laws  of  1900. 

Hudson  County  (P.  O.  Jersey  City),  N.  J.— Bond  Sale.— 
On  July  7  the  $65,000  4%  10  year  gold  Paterson  Plank  Road 
improvement  bonds  were  awarded  to  Jno.  D.  Everitt  &  Co., 
New  York  City,  at  103-56 -a  basis  of  about  3-573;?.  Follow- 
ing are  the  bids : 

Jno.  D.  Everitt  A  Co.,N.  T 108-66    I  Thopmson,  Tenney  &  Crawford, 

Farson.  Leach  &  Co.,New  York. 103-333       New  York 10214 

Dick  Bros.  &  Co..  New  York....l03'223  1 

For  description  of  bonds  see  V.  74,  p.  1367. 

Jacoby  Creek  School  District,  Humboldt  County,  Cal. 

—Bond  Sale.— On  June  9  an  issue  of  $4,500  6#  110  year 
(serial)  gold  bonds  was  awarded  to  the  Oakland  Bank  of  Sav- 
ings at  107-29.    Following  are  the  bids  : 

Oakland  Bank  of  Savings $4,828  00  |  Bank  of  Eureka $4 ,657  60 

Jadis,  Roseau  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  2  p.  m.,  Auguat  1,  by  O.  P.  Gaukerud, 
Chairman  Board  of  Supervisors  of  this  town,  for  $5,000  H 
6-year  coupon  highway  bonds.  Denomination,  $1,000.  In- 
terest, annual.  Authority,  Section  1031,  Revised  Statutes 
of  1894. 

Jewett,  Harrison  County,  Ohio.— Bond  Sale.— On  July  7 
the  $6,000  H  street-  imp rovement  bonds  described  in  the 
Chronicle  June  14  were  awarded  to  the  State  Savings  Bank 
Co.,  Toledo,  at  107*89.    Following  are  the  bids  : 


State  Savings  Bank  Co $6,473  40 

Denison.  Prior  &  Co..  Cleve...  6,421  20 
Heasongood  &  Mayer,  Clncin..  6,40128 
H.  E.  Weil  &  Co..  Cincinnati..  6.379  83 
P.  S.  Briggs  &  Co.,  Cincinnati.  6.366  60 


Col.  Sav.  &  Tr.  Co..  Columbus.$6,345  00 
New  1st  Nat.  B'k,  Columbus.. .  6,330  00 

Fourth  National  Bank  6.2^9  80 

Farmers'  &  Producers'  Bank..  6,276  00 
F.  L.  Fuller  &  Co.,  Cleveland. .  6,220  00 


Kalamazoo,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  P.  M.,  July  21,  by  John  De  Visser,  City  Clerk, 
for  $50,000  3%%  paving  bonds.  Securities  in  denominations 
of  $100,  $250,  $500  and  $1,000,  and  will  mature  on  or  before 
Aug.  1,  1908.  Certified  check  for  5%  of  the  amount  of  bid 
required. 

Keene,  N.  H.— Bond  Offering.— Proposals  will  be  received 
until  7:30  p.  M.,  July  14,  by  Jerome  E.  Wright,  City  Treas- 
urer, for  $25,000  %%%  7-11-year  coupon  water  bonds.  Author- 
ity, Chapter  181,  Laws  of  1885.  Denomination,  $500.  Date, 
July  15,  1902.    Interest,  semi-annually. 

Kennedy  Heights  (P.  O.  Kennedy),  Ohio.— Bond  Sale  En- 
joined.—A  taxpayer  has  obtained  a  temporary  injunction  to 
prevent  the  issuance  of  the  $10,000  4%  water  bonds  (offered 
for  sale  on  June  30),  claiming  irregularities  in  the  election 
authorizing  the  bonds.  The  bids  received  on  June  30  were 
as  follows : 

Peasongood  &  Mayer,  Cincln.,..101-836  |  W.  R.  Todd  &  Co.  (less  discount 
Feder,  Holzman  &  Co.,  Cinctn..  10025    |     of  $106) lOO'OO 

LambertOD,  Minn.— Bond  Sale.— On  July  7  the  $5,000  5% 
10  year  light-plant  bonds  were  awarded  to  Stoddard,  Nye  & 
Co.,  Minneapolis,  at  102-875.    Following  are  the  bids  : 

Stoddard,  Nye  &  Co..  Minn.. ..$5,143  75  I  Ambrose  Tighe,  St.  Paul $5,f58  00 

First  Nat.  Bank,  St.  Peter 6,120  00  |  C.  A.  Boalt  &  Co.,  Winona 5,051  00 

For  description  of  bonds  see  Chronicle  June  14,  p.  1268. 

Lancaster,  Ohio. — Bond  Election. — An  election  will  be 
held  July  12  to  vote  on  the  question  of  issuing  $60,000  gas 
bonds. 

London,  Ont. — Debenture  Sale. — The  following  bids  were 
received  on  July  4  for  $34,000  4$  water  debentures  : 

Dominion  Sec.  Corporation.. $34,376  00  I  W.  C.  Brent $34,073  00 

Canada  Life  Insurance  Co...  34,34100  |  W.  H.  Brouse 34,001  00 

G.  A.  Stvmson  &  Co.,  Toronto.  34,211  00    A.  E.  Ames  &  Co.(for  $30,000)  80,231  00 
Bank  of  Toronto 34,105  00  | 

Denomination,  $1,000.  Date,  April  7,  1902.  Interest,  Jan- 
uary 1  and  July  1.    Maturity,  April  7,  1932. 

Madison,  Neb.— Bond  Sale.— On  July  2  the  $5,500  5<tf  water- 
extension  bonds  described  in  the  Chronicle  June  28  were 
awarded  to  D.  Z.  Mummert  of  Blair  at  101-818.  Following 
are  the  bids  : 

D.  Z.  Mummert,  Blair. $5,600  00  I  R.  V.Montague &Co.,Kan.City  .$5,577  50 

Nelson  C.  Brock,  Lincoln 5,587  00  |  E.  C.  Million,  Elgin 6,576  00 

Maiden,  Mass.— Bond  Sale.— Loring,  Tolman  &  Tupper, 
Boston,  were  recently  awarded,  according  to  Boston  papers, 
$25,000  Z%%  20-year  water  and  $15,000  V/tfi  30-year  snrface- 
drainage  bonds  at  1U3-8232.    The  other  bids  received  were  : 

20- Year  Bonds.        30- TV.  Bds. 

E.  H.  Rollins  &  Sons.  Boston 103-26  1C4-37 

R.  L.Day  &  Co.,  Boston 103-219  104-189 

(ieo.  A.  Fernald  &  Co.,  Boston  103-208  103-928 

make  Bros.  &  Co..  Boston 103-08  104*08 

N.  W.Harris  &  Co.,  Boston 103-07  104-07 

Blodget,  Merrltt  &  Co.,  Boston  103-05  104'05 

Adams  &  Co.,  Boston 103-033  104-033 

M.  F.  Skinner  &  Co.,  Boston.     102-92  104-02 

Lee,  Higginson  &  Co.,  Boston 102-71  103-66 

Kstabrook&  Co.,  Boston. 102-61  •         103-63 

Dennett,  Crane  &  Blanchard,  Boston 10U-45  102-966 

Meade  County,  S.  Dak.— Bonds  Not  Sold. — We  are  advised 
that  the  $100,000  5%  10-20-year  (optional)  refunding  bonds 
offered  for  sale  on  July  1  will  not  be  sold  at  present,  but  only 
issued  in  exchange  for  outstanding  warrants. 

Millers  Falls,  Mass. — Bond  Offering.— Proposals  will  be 
received  until  July  26  by  J.  E.  Kavanaugh,  Secretary  Board 
cf  Water  Commissioners,  for  $15,000  4%  30-year  water  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Mill  ward  Township,  Aitken  County,  Minn,— No  Bids  Re- 
ceived—Bond  Offering.— No  bids  were  received  on  June  30 
for  the  $1,000  1-6  year  (serial)  bonds,  and  the  date  of  sale  has 
been  extended  to  August  2. 

Monaca,  Pa. — Bids  Rejected— Bond  Offering. — All  bids  re- 
ceived July  2  for  the  $11,000  water  bonds  described  in  the 
Chronicle  June  21  were  rejected.  Bids  are  again  asked  for, 
this  time  until  July  16.  E,  N.  H.  Trumpeter  is  Borough 
Secretary. 

Montreal,  Que.— Bond  Sale.— On  July  4  the  $238,000  4% 
bonds  maturing  May  1,  1942,  were  awarded  $20,000  to  J.  O. 
Gravel  at  108*40  and  the  remaining  $218,000  to  Hanson 
Bros,  at  107-51. 

Muskegon,  Mich. — Bond  Sate.— This  city  has  sold  at  par 
and  blank  bonds  to  Spitzer  &  Co.,  Toledo,  an  issue  of  $22,500 
b%  1-5-year  (serial)  improvement  bonds.  Denominations, 
$500  and  $1,000.    Date,  July  1, 1902.    Interest,  semi-annual. 

Bond  Sale.— On  July  3  the  $50,000  5£  1  5  year  (serial)  street- 
improvement  bonds  were  awarded  to  Spitzer  &  Co.,  Toledo, 
at  100-125  and  blank  bonds.  The  only  other  bid  received 
was  one  of  par  made  by  the  State  Savings  Bank  Co.  of  To- 
ledo.    Interest  January  and  July. 

New  Bloomington  (P.  O.  Agosta),  Ohio.— Bond  Sale.— On 
July  7  the  $1,200  5g  bonds  described  in  the  Chronicle  June 
21  were  awarded  to  the  La  Rue  Bank  Co.  at  102-50. 

Newburyport,  Mass.— Bond  Sale.— On  July  7  the  $18,000 
3}4%  20-year  high-school  bonds  were  awarded  to  R.  L.  Day  & 
Co.,  Boston,  at  103-187— a  basis  of  about  3-281?.  For  descrip- 
tion of  bonds  see  Chronicle  July  5,  p.  44.  Following  are 
the  bids : 


R.  L.  Day  &  C»-  Boston 103-187 

Merrill,  Oldham  &  Co.,  Boston..  103-184 
N.  W.  Harris  &  Co.,  New  York. .  103-07 
Geo.  A.  Fernald  &  Co.,  Boston..l03"026 

Adams  &  Co.,  Boston 103*02 

Denison,  Prior  &  Co.,  Boston...  102'93 


Farson,  Leach  &  Co..  New  York.102*  168 
B.  H.  Rollins  &  Sons,  Boston... 102-67 
Blodget,  Merrltt  &  Co  .Boston..  102-42 
Dennett,    Crane   &   Blanchard, 
Boston 102-133 
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Matu'ty. 

Amount. 

1942 

tiO.OOll 

1942 

6,600 

1H.2 

5.0C0 

1942 

10,000 

1921 

2».000 

1912 

400,000 

Farson.  Leach  &  Co..  New  York.lOtf-675 
Dick  Bros.  &  Co.,  New  York  ..  106"3l3 


New  Castle,  Pa.— Bond  Sate.— On  June  30  the  $30,000  %%,% 
10-20-year  (optional)  condait  bonds  described  in  the  Chron 
icle  June  21  were  awarded  to  Rudolph  Kleybolte  &  Co., 
New  York  City,  at  100-205.    A  bid  of   100-192  was  also  re- 
ceived from  Dick  Bros.  &  Co.,  Philadelphia. 

New  York  City.— Bond  Sale. — The  following  issues  of  cor- 
porate stock  were  taken  by  the  sinking  fund  during  the 
month  of  May  : 

Int.  rate. 

Department  of  Street  Cleaning,  new  stock  plant 3 

Riverside  Park  and  Drive S 

Department  of  Public  Charities,  new  building 3 

Imp.  Washington  Park,  town  of  Stapletou 3 

Add'n  to  water  supply,  Boro.  Man.  and  The  Bronx..    3 
Dock  bonds  8 

Total  for  month $485,800 

Orange,  N.  J.— Bond  Sale.-Oa  July  7  the  $42,000  H 
school  bonds  dessribed  in  the  Chronicle  June  28  wtre 
awarded  to  Thompson,  Tenney  &  Crawford,  New  York  City, 
at  107'81— a  basis  of  about  3*545£.    Following  are  the  bids  : 

Thompson.  Tenney  &  Crawford, 

New  York 107-81 

Jno.  D.  Kveritt  &  Co.,  N.  Y 107-07 

Ortonville,  Big  Stone  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  July  20,  by  C.  J.  Stark, 
Town  Clerk,  for  $12,000  f>%  6-year  bonds.  Interest,  annually. 
Denomination,  $2,000.    Purchaser  to  furnish  blank  bonds. 

Peuugrove,  N.  J. — Bonds  Authorized.— The  Borongh  Coun- 
cil has  voted  to  issue  $35,000  water  and  electric-light- plant 
bonds. 

Plainview  Independent  School  District,  Hale  County, 
Texas.— Ponds  Registt red.—  On  July  5  the  State  Comptroller 
registered  an  issue  of  $5,500  bonds  of  this  district. 

Platte  Center,  Neb.— Bond  Sale.— On  June  30  the  $2,300  5% 
5-20  year  (optional)  water  bonds,  dated  July  1,  1899,  were 
awarded  to  Nelson  C.  Brock  of  Lincoln  (the  only  tidder)  at 
par. 

Port  Chester,  N.  Y.— Bond  Sa'e.—Oa.  July  7  $6,315  4£  go?d 
coupon  road  bonds  were  awarded  to  Geo.  M.  Hahn,  New 
York,  at  102-17.  Date,  July  1,  1902.  Maturity,  one  bond  of 
$815  on  July  1,  1907,  and  one  bond  of  $500  yearly  thereafter. 

Bonds  Not  Sold.— The  $8,592  3%%  gold  drainage  bonds 
offered  for  sale  on  July  7  were  not  sold,  and  the  bonds  will 
be  re-advertised  as  4  per  cents. 


Pottsville  f  Pa.) School  District.— Bond  Sale.— On  June  30 
the  $121,500  %%i%  5-30-year  (optional)  refunding  bonds  men- 
tioned in  the  Chronicle  June  21  were  awarded  to  local  in- 
vestors at  prices  ranging  from  101*50  to  11250.  About  fifty 
bids  in  all  were  received. 

Pulaski  Count?,  Va.— Bond  Sale.-  On  June  25  the  $18,000 
5%  1-9-year  (serial)  bonds  were  awarded  to  the  Shenandoah 
Valley  National  Bank  at  102*50.  Feder,  Holzman  &  Co., 
Cincinnati,  offered  102-444,  and  W.  J.  Hayes  &  Sons,  Cleve- 
land, 101-24  for  the  bonds.  There  were  other  small  bids  re- 
ceived.    For  description  of  securities  see  V.  74,  p.  1213. 

Redlands,  Cal.— Bond  Sale.—  On  July  2  the  $50,000  4^ 
1-40-y  ear  (serial)  gold  street  bonds  described  in  the  Chron- 
icle June  21  were  awarded  to  the  Oakland  Bank  of  Savings 
at  105-80  and  interest— a  basis  of  about  4-08£.  Following 
are  the  bids  : 


Oakland  Bank  of  Savings $52,900  00 

~.  W.  Harris  &  Co.,  Chicago.  52,250  00 
H.  c.  Speer&Co 5u,o80  00 


Robert   Effey    for    Denison," 

Pnor&  Co..  Cleveland $f  2,020  00 

S.  A.  Kean,  Chicago £0,616  00 


Rochester,  N.  Y. — Temporary  Loan.— On  July  2  the  City 
Comptroller  borrowed  $260,000  for  eight  months  from  C.  S. 
Lunt  &  Co.,  Rochester,  at  4-10£.  The  following  bids  were 
made  for  the  loan : 

C.  S.  Lunt  &  Co.,  Rochester 4"10£  I  Alliance  Bank  of  Rochester 4*20X 

Dunscomb  &  Jennison,  N.  Y 4-10%  |  Security  Trust  Co.,  Rochester.... 4"6tS 

Rockbridge  County,  Ya.— Stock  Sold.— This  county  has 
sold  its  holdings  in  the  Valley  Railroad,  amounting  to  $442,- 
000,  through  W.  G.  Mathews  of  Glasgow,  for  $42,000. 

Ronceverte,  W.  Va.— Bond  Sale- On  July  5  the  $18,000  5% 
water-works  and  sewer  bonds  described  in  the  Chronicle 
June  21  were  awarded  to  S,  A.  Kean  of  Chicago  at  102-50. 
Following  are  the  bids  : 

S.  A..  Kean.  Chicago $18,450  00  I  Board  of  Sch.  Fund,  W.  Va.  .$18,000  00 

Chas.  H.  Coffin,  Chicago 18,026  00  1  Jno.  Nuveen  &  Co.,  Chicago.,  17,250  00 

St.  Boniface,  Man.— Debenture  Offering.— Proposals  will 
be  received  to  day  (July  12)  for  $15,838  5%  15-year  local-im- 
provement debentures. 

St.  Clair  County,  Ala.— Bonds  Not  Sold— No  satisfactory 
bids  were  received  on  July  1  for  the  $10,000  4£  20  year  court- 
house and  jail  bonds  described  in  the  Chronicle  April  5,  and 
the  bonds  were  not,  therefore,  sold. 

Santa  Cruz  County,  Ariz.— Bond  Offering.— Proposals 
will  be  received  until  10  A.   M.,  July  21,  by  Phil.  Herold, 


$15,000 

SOUTH  ORANGE,  N.  J., 

Renewal  Sewer  Bends. 

Sea'ed  proposals  will  be  received  by  the  Trustees 
Of  the  Village  of  South  Orange,  N.  J.,  UNTIL  NINE 
O'CLOCK  P.  M..  JULY  21ST,  1902.  at  the  Village 
Hall,  for  the  purchase  of  Renewal  Sewer  Bonds  of 
said  Village  of  South  Orange  amounting  in  the 
aggregate  to  §16,000.  Said  bonds  are  to  be  issued 
by  said  village  under  authority  of  an  act  of  the 
Legislature  of  the  State  of  New  Jersey  entitled  "  an 
Act  authorizing  villages  in  this  State  to  renew 
matured  and  maturing  bonds'"  being  Chapter  113  of 
the  laws  of  18^9,  and  in  pursuance  of  an  ordinance 
to  be  passed  by  said  Board  of  Trustees. 

Said  bonds  are  to  be  of  the  denomination  of  $1,000 
each,  are  to  bear  interest  at  the  rate  of  ii%)  four 
per  centum  per  annum,  payable  semi  annually  on 
the  first  days  of  February  and  August  in  each  year; 
are  to  be  numbered  1  to  t;",  and  one  of  said  bonds  Is 
to  become  due  and  payable  in  laeti  and  e*ery  year, 
beginning  on  the  lat  day  of  February,  1905,  in  the 
order  in  which  they  are  numbered,  beginning  with 
the  bond  numbered  One.  Principal  and  interest 
payable  in  gold  coin  of  tbe  United  states  of  the 
present  standard  of  weight  and  fineness  at  tbe 
office  of  the  United  States  '  ortgage  &  Trust  (  o., 
in  the  i  ity  of  New  York,  which  company  will  I 
to  the  genuineness  of  i  lie  bonds  and  the  coupons 
thereto  attached.  The  bonds  will  be  dated  August 
1st,  J902,  and  delivered  as  soon  thereafter  as 
possible.  Accrued  interest,  if  any,  to  be  paid  at  the 
time  of  delivery  in  addition  to  the  amount  bid. 

The  right  to  reject  any  and  all  hies  is  reserved  by 
the  Board  ot  Trustees. 

Each  bid  must  be  sealed  and  endorsed  "  Bond 
Bid."  arid  mtint  be  accompanied  by  a  certified  check 
for  $1, COO,  payable  to  the  Village  of  South  Orange. 

Said  bids  will  be  opened  by  the  Board  of  Ti  u 
on  Monday,  July  iilst,  1902,  at  nice  o'clock  P.  M.,  at 
the  Village  Hall,  in  said  village. 

South  Orange,  N. .)..  July  8th.  lfif'2. 

FINANCE  COMMITTEE. 

ALLERTON  D.  HITCH, 
Acting  Chairman. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Monad  nock  Building;,  60  Devonshire  !■*. 


NEW    LOANS. 


MUNICIPAL 

RAILROAD 

CORPORATION 

Choice   Issue*. 


BONDS. 


Street   Railway  and  Gas  Companies 

I. INT    ON    APPLICATION 

The  cheapest  that  aie  good;  the  best  at  the  price. 
"ROMFlQ     AND  STOCK 
JJUlNJJlO     CERTIFICATES 

partly  lithographed  and  partly  printed;  finished  iu 
a  few  days;  handsome  designs;  must  be  seen  to  be 
appreciated.    Semi  t.  r samples. 

\  i.HKit  r  is.  KING  &  CO., 
Engravers  and  Lithographers, 
Telephone  Connection.  li)5  William  St.,  N.  Y. 


FERGUS  COUNTY,  MONT. 

NOTICE  TO  BOND  BITERS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Fergus  County,  State  of  Mi  n- 
tana,  will,  on  the  5th  day  of  August,  1802,  at  the 
hour  of  2o'clock  P.  M.,  at  their  offlceln  the  City  of 
Lewistown.  in  said  County,  receive  sealed  proposals 
for  the  sale  of  $50,000  of  Fergus  County  Refund- 
ing Bonds,  Issued  for  the  purpose  of  redeeming  a 
like  am  junt  of  Donds  of  said  County  of  the  Issue 
of  1892,  now  outstanding  and  redeemable. 

Bonds  are  issued   pursuant    to   thi  "ng   of 

Article  T»o,  Part  Four.  Title  Two,  of  the  Polltlei  l 
Code  of  t  tie  Si  me  of  Montana  ami  the  laws  amend 
atory  thereof;  are  of  the  denomination  of  $1,000 
each,  ana  bear  interest  at  the  rate  of  4H  per  cent 
per  annum  Proposals  should  be  accompanied  by  a 
ed  check  for  *l,00o,  payable  lo  J.  M,  Croft, 
y  Treasurer,  and  be  addressed  to  C  M.  I 
('  unty  Clerk,  Lewis:  own,  Montana,  and  marked 
■"Proposal  for  Bonds." 

The  Board  of  County  Commissioners  reserve  the 
right  to  uy  and  nil  bids. 

By  order  of  the  B  >ard  of  Commissioners. 

SAMUEL  PHILLIPS,  Chairman. 

Attest:  C.  M.  KELLY,  County  Clerk. 

FERGUS  COUNTY,  MONT. 

NOTICE  TO  BONDHOLDERS. 

Notice  is  hereby  given  that  the  ("unty  Treasurer 
Of  Fergus  Counl  of    Montana,   will,    Within 

thirty  days  of  this  date,  redeem  all  outstanding 
bonds  of  said  County,  of  the  issued'  1  92.  In'.erest 
on  said  bjnds  will  cehse  at  the  expiratun  or  said 
period. 

By  order  of  the  Board  of  County  Commissioners. 

C.  M    KELLY,  County  Clerk 

Fergus  County,  State  of  Montana. 
Dated  the  0th  day  of  July.  1U02. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

30  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


NEW  LOANS. 


#70,000 

DOVER,    NEW    JERSEY, 

WATER  LOAN  BONDS. 

Sealed  proposals  will  be  received  by  tlie 
Subscriber,  Treasurer  of  the  Town  of  Dover, 
N.  J.,  until  8  O'CLOCK.  P.M.  July  14,1902, 
for  the  purchase  of  Water  Loan  Bonds  of  the 
said  Town  of  Dover,  in  tne  State  of  New  Jer- 
sey, amounting  in  the  aggregate  to  $70,000. 
Said  bonds  arc  issued  by  the  Town  of  Dover 
under  author!  y  of  an  Act  of  the  Legislature 
of  the  State  of  New  Jersey,  entitled  "An  act 
to  enable  Incorporated  towns  to  construot 
water  works  for  the  extinguishment  of  tires 
and  supplying  the  Inhabitants  thereof  with 
pure  and  wholesome  water,"  passed  March  5, 
1884,  and  the  several  supplements  thereto, 
and  in  pursuance  of  a  resolution  of  the  Mayor, 
Recorder,  Alderman  and  Common  Council- 
men  of  Dover,  passed  June  9,  1902,  and  are 
non-taxable.  Said  bonds  are  in  the  denomi- 
nation of  $1,000  and  bear  date  July  1,1902, 
payable  in  20  years  from  July  1, 1902,  at  the 
National  Union  Bank,  Dover,  N.  .1  ,  with  three 
and  one  -half  per  cent  interest  coupons  at- 
tached, payable  semi-annually  at  the  same 
place.  Bald  ;onds  will  be  Issued  by  the  Town 
Tii;;  surer  at  such  times  aud  in  such  sums  as 
tne  Town  Council  may  require  within  one  year 
from  date.  Interest  to  commeuce  from  time 
of  issue. 

The  right  to  reject  any  and  all  bids  la  hereby 
reserved. 

1  bid  must  be  sealed  and  endorsed  "  Bond 
Bid." 

Said  bids  will  be  opened  by  the  Town  Treas- 
urer at  the  Council  Rooms  in  the  Ktiitiue  House, 
Dover,  N.  J.,  oil  MONDAY,  JULY  14,  1902, 
at  8  o'clock  iu  the  evening  of  said  day. 

No  bid  or  bids  will  be  accepted  for  said 
bonds  at  less  than  par. 

Dated  Dover,  N.  J.,  June  30, 1902. 

EDWARD  D.  CLARK, 
Town  Treasurer. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW    VIIRK  CITY 


JULY  V2,  1902.J 
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Clerk  Board  of  Supervisors,  for  from  $35,000  to  $35,000 
court-bouse  and  jail  bonds.  D  nomination,  §1,000.  Inteiest 
not  to  exceed  4?.  Maturity,  30  years,  optional  after  10  years. 
Bjnds  issued  under  tfce  authority  of  an  Act  of  the  United 
St&tes  CoDgress  approved  June  5,  1902. 

Saratoga  County  (  P.  O.  Ballaton  Spa),  N.  Y.)— Bond  Offer- 
ing—This county  will  sell  at  public  auction  at  2  p  m.  July  21 
$59,000  SHI  coupon  county  building  improvement  bonds. 
Denomination,  $1,000.  Interest,  Feb.  1  and  Aug.  1.  Matur- 
ity $10,000  on  Feb  1,  1909,  and  also  on  Feb.  1,  1910;  $12,000 
on  Feb.  1,  1911;  $13,000  on  Feb.  1, 1912,  and  $14,000  on  Feb.  1, 

1913. 

Sanlt  Ste.  Marie,  Mich.— Bond  Offering.-  Proposals  will 
be  received  UDtil  8  p.  m  ,  July  14,  by  H.  A.  Harrison,  City 
Recorder,  for  $200,000  4%  30-year  gold  bonds,  issued  $125,000 
for  water  purposes,  $40,000  for  sewers  and  $35,000  for  gen- 
eral street  improvements.  Authority,  election  held  June  5. 
Denomination,  $1,000.  Date,  July  1,  1902.  Interest  semi 
annually  at  the  Chase  National  Bank  of  New  York  City. 
Certified  check  for  $500,  payable  to  J.  F.  Deadman,  City 
Treasurer,  required.  These  bonds  were  offered  but  not  sold 
on  June  30. 

Schenectady,  N.  Y.-Bond  Offering.— Proposals  will  be  re- 
ceived until  11  a.  M  ,  July  22,  by  J.  H.  Bernardi,  City  Treas- 
urer, for  $60,000  i.%  registered  school  bonde.  Authority, 
Chapter  526,  Laws  of  1900,  as  amended  bv  Chapter  58,  Laws 
of  1902.  Denomination,  $1,000.  Date,  Aug.  1,  1902.  Inter 
est  semi-annually  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  $5,000  yearly  on  May  1  from  1921  to  1932, 
inclusive.  Certified  check  for  5%  of  the  amount  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  required. 

Scranton  (Pa.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  7:80  p  m  ,  July  14,  by  Eugene  D. 
Fellows,  Secretary  Board  of  Control,  for  $250,000  Z%i  coupon 
bonds.  Denomination,  $1,000.  Date  Aug.  1,  1902.  Interest 
semi  annually  at  the  office  of  the  Treasurer  of  the  school 
district.  Maturity,  $30,000  on  Aug.  1, 1914;  $50,0C0  on  Aug.  1, 
1916,  and  on  Aug.  1,  1920;  $40,000  Aug.  1,  1926;  $30,000 
Aug.  1,  1928,  and  $50  000  Aug.  1,  1932,  Bids  are  to  state 
price  offered  for  the  $30,000  maturing  Aug.  1,  1914,  and  for 
the  remaining  $220,000  separately.  Certified  check  for  2%  of 
the  p^r  value  of  the  bonds  required. 


South  Bend,  Ind.— Bond  Sale.— On  July  5  $5,000  3%% 
10-year  bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  100*635  and  bonds.  Denomination,  $1,000.  Date, 
July  1,  1902.  Interest  semi-annually  at  the  National  Park 
Bank,  New  York  City. 

South  Orange,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  9  p.  m.,  July  21,  by  the  Board  of  Trustees,  for 
$15,000  4%  gold  renewal  sewer  bonds.  Denomination,  $1,000. 
Date,  Aug.  1,  1902.  Interest  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Maturity, 
$1,000  yearly  on  August  1  ircm  1905  to  1919,  inclusive.  Bonds 
will  be  certified  to  as  to  genuineness  by  the  above-named 
trust  company.  Certified  check  for  $1,000,  payable  to  the 
village  of  South  Orange,  required.  Allerton  D.  Hitch  is  Act- 
ing Chairman  of  the  Finance  Committee. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Springfield  (N.  J.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m,,  July  19,  by  this  dis- 
trict, for  $17,000  i%  school-house  bonds.  Denomination, 
$1,000.  Date,  Aug.  1,  1902.  Interest  payable  in  SpriDgfield. 
Maturity,  $1,000  yearly  on  Aug.  1  from  1922  to  1938,  inclusive. 

Stonffville,  Ont.— Debenture  Sale.— On  June  17  the  $5,000 
i%  debentures  described  in  the  Chronicle  May  24  were 
awarded  to  Sarah  Underhill  at  99  40  and  interest.  Following 
are  the  bids : 

Sovereign  Bank $6,015 00 

Mutual  Life  Insurance  Co 6,010  00 

G.  A.  Sttmson  &  Co 5/.0300 

*  And  interest. 

Sutherland,  Iowa.— Bonds  Voted.—  This  town  on  June  24 
authorized  the  issuance  of  $4,500  water- works  bonds. 

Topeka,  Kan.— Bond  Offering.—  Proposals  will  be  received 
until  5  P.  M.,  August  4,  by  J.  H.  Squires.  City  Clerk,  for  $60,- 
000  (more  or  less)  b%  coupon  bonds  and  $20,000  (more  or  less) 
5%  coupon  bonds.  Denomination,  $1,000  Interest,  Jan.  1 
and  July  1  in  New  York  City.  Maturity,  one-tenth  yearly. 
Certified  check  for  b%  of  the  amount  of  bonds  to  be  purchased 
required  with  each  issue. 


Sarah  Underhill *t4.970  00 

W.C.  Brent    *4.«64  00 

Dominion  Securities  Co *4,946  50 


NEW  LOANS. 


S15,000 

MILLERS  FALLS,  MASS,, 

WATER  BONDS. 

Proposals  will  be  received  by  the  undersigned, 
until  JDLY  26th,  inclusive,  for  Sl5,000  thirty-year 
four  per  cent  Water  Bonds  of  the  town  of  Millers 
Falls,  Mass.  The  right  to  reject  any  and  all  bids 
is  reserved. 
Address  bids  to 

J.  E.  KAVANAUGH,  Secretary, 

Board  of  Water  Commissioners, 

Millers  Falls,  Mass, 


PITISBUROt 
bonds  wanted. 

The  Sinking   Fund    Commission    of  the  City   of 
Pittsburg  invites  offers  of  Pit  tsburg  bonds.  A  ddress 
ROBERT  PITCA1RN,  President, 

Union  Station,  Pittsburg,  Pa. 

1.  &xxw\&  Mcu&Azv  Sc  ©0., 


\0U&S, 


523  Western  Union  Building, 

Cbfcago,  Wlinois. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  %%  to  d$  always  on  hand. 

DUKEM.FARSON&CO 

115  Dearborn  St.,  CHICAGO. 

8end  for  our  Investment  Circulars. 


VICKERS    &    PHELPS, 

15  Wall  Street  ■        New  York. 

INVESTMENT  BROKERS, 

HIGHEST    GRADE   RAILROAD 
__^ B  OSTDS. 

ARIZONA    GOLD    5s 

0CE    1946. 

Full  particulars  upon  application. 

HARK  V    B.    POWELL   dc    CO. 
Woodstock,  Vermont. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS, 
31  and  33  PINE  ST..  NEW  YORK. 

CHICAGO.  BOSTON 

Deal  exclusively  In  municipal, 
Railroad  and  other  bond*  adapted 
for  trust  funds  and  savings. 

IBSVJS   TRAVELERS'  LETTERS   OF  ORXDI2 
A  VAILABLX  IN  ALL  PARTS  OT  TSS  WORLD 

Quotations  furnished  for  purchase,  sale  or  exchange 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
£.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  CO. 

CLEVELAND. BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DrtMnc 
CORPORATION      BUN  Lib, 

172  Washington  Street, 

CHICAGO,         •        -        -         IL.L.S. 

LIST    ON    APPLICATION. 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 
NEW  YORK. 

Mexican  ftorernment  and  State  Bonds. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

FARS0N,  LEACH  &  00. 

Public  Securities, 

CHICAGO.-      NEW  YORK.  BOSTON. 

PHILADELPHIA. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  Interest* 

Send  for  booklet  and  latest  offering. 

WINNE  &~WINNE, 

Wlnne  Building.        WICHITA,  KANSAS 

Mention  this  paper. 
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Troy,  N.  Y.— Bond  Sale.— On  July  7  the  |40O,G0O  %%% 
water  bonds  fully  described  in  the  Chronicle  June  28  were 
awarded  to  Dick  Bros.  &  Co.,  New  York  City,  at  102-083— a 
basis  of  about  3'36b%    Following  are  the  bids  : 

Dick  Bros.  &  Co..  New  York.  ...102-083 

f  $10,000  due  1922. )  ,ov«« 

I   4oloon  due  1923.  \ lor  8tJ 
H.  P.  Wing-  I    80,000  due  1926.1 
er,  N.  Y..A    30,000  due  1927. 1  1n9.17 

1    «',000  due  1928.  !lv,ii' 

L  30.000  due  1929. 1 
R.  Kleybolte  &  Co.,  New  York.. 101-803 
R.  L.  Dav  &  Co.,  New  York 101-789 


Vermilye  &  Co.,  New  York 101-76 

N.  W.  Harris  &  Co.,  New  York.  .101-813 
W.  J.  Hayes  &  Sons.  Cleveland. 101-35 

S.  A.  Kean,  Chicago 101-126 

Troy  Sav.  Bank  $175,000  j  J°°;|jj 

Security  Trust  Co 100,000 1  Jg Ji|* 


P.  L.  Fuller  &  Co..  Cleveland.530,450  00 
Columbus  Sav.  &  Trust  Co. . .  30,376  00 
W.  R.Todd  &  Co..  Cincin...  80,156  00 
W.  J.  Hayes  &  Sons.  Cleve...  80,146  00 
S.  A..  Kean,  Chicago 30,000  00 


Warreu,  Pa.— Bonds  Voted.—  This  place  on  July  1,  by  a 
majority  of  284,  authorized  the  issuance  of  $20,000  paving 
and  curbing  bonds. 

Warren  (Ohio)  School  District.— Bond  Sale.— Following 
are  the  bids  received  June  30  for  the  $30,000  4*  2-31-year 
(serial)  high-school- improvement  bonds  described  in  the 
Chronicle  Jnne  14 : 

Warren  City  Sav.  Bank  Co.  ..$30,500  00 
Seasongood  &  Mayer,  Cincin.  30,769  80 
R.  Kleybolte  *  Co.,  Cinoln. . .  30.H75  oo 
Lamprecht  Bros.  Co.,  Cleve.  30,671  00 
New  1st  Nat.  B'k.  Columbus.  80.576  00 
8.  Kuhn  &  Sons,  Cincin 30,510  08 

The  bid  of  the  Warren  Savings  Bank  Company  was  for 
$30,500  and  interest,  to  be  delivered  in  lots  of  $10,000,  as 
needed  by  the  board.    This  bid  was  accepted. 

Waterloo,  Iowa.— Bond  Sale—  On  July  7  $19,000  4%  re 
fundiDg  bonds  were  awarded  to  H.  B.  Allen  of  Waterloo  at 
102-474.    Denomination,  $1,000.  Date,  June  1, 1902.  Interest, 
semi  annually  at  the  National  Park  Bank,  New  York  City. 
Maturity,  June  1,  1922. 

West  Alexandria,  Ohio.— Bond  Sale.— On  July  1  $2,000  5* 
4^-year  (average)  water- extension  bonds  were  awarded  to 
the  Twin  Valley  Bank  of  West  Alexandria  at  104*20  and  in- 
terest.   Following  are  the  bids  : 


Twin  Valley  Bank,  W.  Alex..  .$2,084  00 

P.  8.  Briggs  &  Co..  Cincin 2,045  60 

P.  L.  Fuller*  Co.,  Cleve 2,030  00 


State  Sav.  Bank  Co.,  Toledo..  .$2,026  00 
Lamprecht  Bros.  Co..  Cleve.. .  2,007  00 


Whatcom,  Wash.—  Warrant  Offering.— Proposals  will  be  re- 
ceived until  8  P.  m.,  Aug.  4,  by  William  H.  Hilderbrand, 
City  Clerk,  for  $60,000  H  water-works  warrants.  Authority, 
election  held  Jnne  21.  Denomination,  $500.  Interest  Jan.  1 
and  July  1  at  office  of  City  Treasurer.    Maturity  on  or  be- 


fore five  years  after  date.  Certified  check  for  5%  of  the 
amount  bid  required. 

Whitehouse,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  July  30,  by  S.  B.  Epler,  Village  Clerk, 
for  $5,000  5%  water- works  bonds.  Denomination,  eight  for  $500 
each  and  one  for  $1,000.  Interest  annually  at  the  National 
Bank  of  Commerce.  Maturity,  $500  yearly  on  March  1  from 
1904  to  1911,  inclusive,  and  $1,000  on  March  1,  1912.  Certified 
check  for  5%  of  the  face  value  of  the  bonds  bid  for,  payable 
to  the  above-named  Clerk,  required. 

White  Plains,  N.  ¥.— Bond  Sale.— On  July  7  $10,000  4* 
10-year  tax  and  assessment  deficiency  bonds  were  awarded 
to  the  Home  Savings  Bank  of  White  Plains  at  102-10. 

Winnipeg,  Man. — Debenture  Sale.— Following  are  the  bids 
received  June  27  for  the  $578,394  06  4*  gold  debentures  given 
below : 

$71,420  20    $39,599  53  $104,829  92  $181,751  69  $180,192  52 
7-year         10-year        16-i/ear        20-year         30-year 
Debtnt.      Debent.       Debent.        Debent.    Debentures. 

Jose,  Parker&Co Forail,98'6e 

Dominion  Sec.  Corp.... For  all, 98-06 

Canada  Life  Ins.  Co....    98-00               98"00          9800  98-50  99"00 

Hanson  Bros 98-375  98-375 

See  V.  74,  p.  1215,  for  description  of  bonds. 
WInslow  School  District,  Stephenson  County,  111.—  Bond 

Offering.— Proposals  will  be  received  until  July  15  for  $5,000 
5%  school-building  bonds.  Denomination,  $500.  Date,  July  1, 
1902.  Interest  annually  on  April  1  at  the  Fuller  &  Sons' 
Bank,  Winslow.  Maturity,  $500  yearly  on  April  1.  Bonds 
were  originally  offered  on  June  20  as  &%  per  cents. 

Wyandot  County,  Ohio.— Bids.—  Following  are  the  bids 
received  June  28  for  the  three  issues  of  5$  road-improvement 
bonds : 

$8,500  Eden  18.200  Eden  $16,000  Eden 

Twp.  Bonds  Twp.  Bonds  and  Svcamore 

N<\  3.  No.  4.  Bond*  No.  5. 

Seasongood  &  Mayer.  Cincinnati.. ..    $8.811 10  $8,500  61  $16,597  76 

Lamprecht  Bros.  Co..  Cleveland tt.743  95  8,485  34  16,499  20 

Columbus  Savings  &  Trust  Co 8,729  50  8.42140  16,432  00 

W.  J.  Hayes  &  Sons,  Cleveland 8,766  00  8,157  00  16,518  00 

Harry  E.  Well  &  Co.,  Cincinnati 8.692  85  8.387  78  16,888  80 

Seasongood  &  Mayer.  Cincinnati,  were  the  successful  bid- 
ders. 

Iork,ille(S.  C.)  School  District,— Bond  Sale.-Oa  June 
28  the  $12,500  5*  20-year  gold  school  bonds  described  in  the 
Chronicle  June  21  were  awarded  to  Robinson  Humphrey 
Co.,  Atlanta,  at  104,  aocrued  interest  and  blank  bonds. 


INVESTMENTS. 

$50,000 
UNION  TRACTION  CO. 

OF  INDIANA 
Fl rat  mortgage  5%  Gold  Bonds 

MATURING  JULY  1,  1919. 

Gross  Earnings.  1901,  $743,408  18. 
For  the  first  four  months  of  1902  earnings   In- 
creased $68,662  80  over  the  same  period  in  190L 

Price  9934  and  Accrued  Interest. 


J.    F.    WILD    &.    CO.,  Bankers, 

Indianapolis,  Ind. 

C.   H.   WHITE    &   CO., 

BANKERS. 
51  Liberty  St.,  New  York. 


INVESTMENT 

SECURITIES 

FOR    SALE 

NETTING  FROM  4%  TO  6%. 

OFFERINGS  MAILED  ON  REQUEST. 


TRANSMISSION    ROPE. 


80 


i 


CORDAGE 


S       JH     J 
A 


\i?H  SPECIALTIES. 


L      A      E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  YOltli 


INVESTMENTS. 


THE    GRAND    PRIX 


WAS  AWABDID  AT  TH1  PABIB  UPOIITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred.  It  means  they  are  the  most  perfeot 
made.  Insist  on  having  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  yon  using 
Whiting's  Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hol  yoke.  mass.. 
And  160  Duank  Street,  New  York. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  tsars  and  6-Ply  Plates  and  Angle 

FOR  SAFES.  VAULTS,  4c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,  Keap  and    Hooper   Sts., 

BaleMun'f'ersln  the  U.S.      BROOKLYN,  N,  Y. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealers  In  Investment  Securities, 


SI  Nn.naii  Street. 
MEW  YORK  CITY. 


133  La  Mnlle  Ntreei. 
CHICAUO. 


MUNICIPAL  BOND8. 
E.   C.   STANWOOD  &  Co. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


TRUST  COMPANIES. 


The 
EquitableTr  ust  Company 

CHICAGO    HAT.    BANK   BLINK,    CHICAGO. 


Capital  paid  up  - 
surplu8  and  profit8 


$500,000 
200,000 


AUTHORIZED  8?  LAW  TO  BBCBIVB  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  or  es- 
tates, real  and  personal.  Acts  as  agent  for  the 
registration  and  transfer  of  bonds  and  stocks  and 
the  payment  of  ooupons,  interest  and  dividends.  A 
egal  depository  for  court  and  trust  fundi. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
whloh  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  or  at  a  fixed  date. 

TRDST  FUNDS  AND  TRUST  INVBSTM  KNT8 
are  kept  separate  and  apart  from  the  assets  of  the 
oompany. 

DIRECTORS: 
ANDREW  McNALLY,  JOHN  M.  SMYTH. 

WILLIAM  BEST.  J.  B.  WALSH 

MAURICE  ROSENFBLD.  L.  A.  WALTON. 

OFFICERS : 
J.  B.  WALSH,  President 

L.  A.  WALTON,  Vice-President. 
C,  D.  ORGAN,  Secy,  and  Treas. 

C.  1IDNTOON,  Ass.  Sec.  A  Cashier. 


"The  Oldest  Trust  Company  In  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  22. 1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Portland  Ti-uhi  Company  of  Orrgoa 
i.sni'n  Interem -KrnriiiB  Certlllcntee  of 
Dppoi.lt   upon  the  lollowing   in- 

mi  Special  Certificates  of  Deposit. not  less  than 
$500  each,  payable  upon  10  days'  call  by  the  bolder 
or  10  days'  notice  by  the  Trust  Company.  :ij<  per 
cent  per  annum. 

Payable  on  SO  days'  call  or  :i0  days'  notice,  3H 
per  cent  per  annum. 

Payable  on  90  days' call  or  M)  days'  notice,  4  per 
cent   per  annum. 

On  certificates  of  $5,000,  or  over,  interest  will  be 
paid  quarterly  or  semi  -annually  if  desired 

PORTLAND  TEOST  COMPANY  OF  OREGON, 
109  Third  Street,  Portland,  Ore. 


financial 


Quotation  -Supplement (Momi^     Slreet-RailwaijSiipplement ^miXmaig 
Investors  Supplement  (q«*k)    State  an<T City  Supplement 


Entered  according  to  Aot  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  offloe  of  the  Librarian  of  Congress. 


VOL.  75. 


SATUKDAY,  JULY  19,  1902. 


NO.  1934. 


%ht  (&hvomtlz. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year - — - « $10  00 

For  Six  Months - 600 

■uropean  Subscription  (including  postage) 18  00 

European  Subscription  Six  Months  (including  postage) 7  SO 

Annual  Subscription  In  London  (including  postage) 42  14a. 

Six  Mob.  do.  do.  do.  ..  ai  lis. 

Above  subscription  includes— 
Bank  A  Quotation  supplement  i  street  Railway  Supplement 

INVB8TOE8'  SUPPLEMENT  I  STATE  AND  CITY  SUPPLEMENT 

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13  times).. S29 00 
Six  Months  (36  "  )..  5000 
Twelve  Months (53     "     )..  8700 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  takesub- 
■oriptlonB  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

POST  Office  BOX  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  Indloates 
that  the  total  bank  clearings  of  all  the  olearing  houses  of 
the  United  States  for  the  week  ending  to-day,  July  19, 
have  been  $2,315,138,818,  against  $2,227,728,819  last  week  and 
$2,356,428,902  the  corresponding  week  last  year. 


Transient  matter .,  $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  33  00 


Clearings— Returns  fry  Telegraph. 
Week  Ending  July  19 


■aw  York 

Boiton. 

Philadelphia 

Baltimore 

Chloago 

Bt.Louli 

■ew  Orleam 

Seven  cities,  5  dayi 
Other  eltioi,  6  day t 


Total  all  oltlei ,  6  dan ... . 
All  olties.  l  day 

Total  all  oltlei  for  week . 


1902. 


$1,227,425,223 
118.811,789 
95,626,765 
20,026,780 
184.643  775 
40,820.722 
10.161,703 


$1,647,016,767 
269,867,628 


$1,916,914,380 
898,224,188 


$8,315,l£8,84o 


1901. 


11,316,416,425 

124,291,911 

90,662,421 

18,583,111 

129,023,814 

40.619,032 

7,473.038 


$1,725,971,277 
241.37P.816 


$1,967,351,093 
889,077.80* 


$2,356,428,902 


P. Cent 


—8-7 
-4'8 
+6'o 
-t-7-8 
+14 
+0-7 
+3B-0 


— 4'fl 
+  11-8 


—2-6 
+2-4 


-17 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  henoe  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  oovering  the  returns  for  the  period  ending  with 
8aturday  noon,  July  12,  and  the  results  for  the  correspond- 
ing week  in  1901, 1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  6'1  per  cent.  Outside  of  New  York  the  inorease 
over  1901  is  10-4  per  cent. 


OUarinQi  at— 

Week  ending  Julv  12. 

1902. 

1001. 

1902. 

P.  Cent. 

-14-1 

+4  2 

1000. 

1800-""" 

New  York 

Pittsburg 

1.866.(j63,402 

108  641  077 

43  452,398 

81  085  751 

4,758.396 

4.263556 

8  662  BOfl 

8,183  787 

1,411  B80 

1.465,004 

1,176.881 

444,600 

834  872 

eeu  820 

786.131 

701,003 

2,617,161 

$ 

1,591,146,466 

104  266  318 

41  9-7  616 

$ 

665.929.982 

86.192.070 

81,640  476 

81,178816 

$ 

1.1S6.806  402 
08  228  06 1 
24  731  029 
22,196  751 

31  826  906       J-oiwn 

Buffalo 

6  857  414 
2,888  860 
8.357,838 
2.608  817 
1,395,822 
1,816  151 

-30  7 

+47*9 

-*-9*l 

2  609  801          2  606  315 

Rochester 

+24  9          l]812'll5 
+1'2'         1198,' 83 
-Uun  ft          l  cnc\  r« 

1.042  652 
1.226  976 
1,060.017 

Byraome 

Wilmington 

1,128,764         +4  2            '978  046 

892.800       +132             417^200             396,000 
298.482!      4-12*8             366,106:            300,000 
888,100!      +46  6             8C9  832'            ann  nnn 

Greensburg 

Wheeling,  W.  Va... 
Wilkes  Bane 

664.482       +17  1 
861.613       — 17'6 
Not  Include  d  in  totjal. 

1.784.105.204'       — irg'l.020  847.888 

Total  Middle 

1.571.S78.782 

1.853  4S8.603 

Week  ending  July  18. 


Olearings  at— 


Boiton 

ProTldenoe 

Hartford 

New  Haren 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

Now  Bedford 

HoiToke 

Total  New  Bng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapid! 

Dayton  

Bvansvllle 

Voungstown 

Springfield,  111 

Lexington 

Akron -, 

Kalamacoo 

Rookford 

Springfield,  Ohio.. 

Canton  

JaokionTille.IU... 

Qulnoy 

Bloomington. 

Jaokion  

Ann  Arbor 

Mansfield 

Decatur 

Tot.  Mid.  West'n 


San  Franclsoo. 
Bait  Lake  City. 

Portland 

Lot  Angeles... 

Seattle 

Spokane 

Taooma 

Helena 

Fargo 

Sioux  Falls 

Total  Padflo. 


KansasClty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dei  Moines 

Davenports , 

Sioux  City. , 

Topeka 

Wlohlta 

Fremont... 

Colorado  Spring!.. 

Tot.  other  West. 

dt.  Loull 

New  Orleans 

Louisville 

Galveston 

Houston.* 

Savannah 

Rlohmond 

Memphis , 

Atlanta , 

Nashville. , 

Norfolk , 

Augusta , 

Snoxvllle... , 

Fort  Worth , 

Birmingham 

Maoon , 

Little  Book 

Chattanooga , 

Jacksonville 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal , 

Toronto , 

Winnipeg , 

Halifax », 

Hamilton. 

St.  John 

Victoria 

Vanoouver 

Quebeo 

Ottawa.. , 

Total  Canada  ... 


1002 


143.821,528 
6.686  6U0 
8.103.221 

2.178  010 

1,826,256 

1.640  126 

1.800,320 

806,789 

644  770 

693,976 

600,00; 


163,630,571 

180,807.107 

28,386,600 

10,184.606 

18.848,202 

8.666  970 

8.802  800 

5  855.840 

2  808.867 

8.541,189 

1.600  842 

1,466,026 

1,166,487 

793  709 

560,891 

667.188 

708  000 

620.060 

887,063 

389.504 

445.717 

204  897 

883,768 

337.626 

126.000 

67  688 

231,331 

830,906 


878,216.239 

88  424,5  '9 

8  833.253 

8  185.870 

5  510  976 

4.321  267 

8,016,618 

1,106,051 

681.605 

640.708 

281,253 


49.303.678 

80.608550 

18  800,000 

6.164,428 

5  820  970 

6.337,978 

5.488.931 

8.204  058 

936  08fi 

1.552,014 

1,307.826 

407,866 

121.658 

525,000 


62,440,820 

51.720  061 

11,100.621 

10.231  864 

2.195.600 

5,840.663 

8.482,161 

4.411577 

2,652,478 

8  828  968 

1,876946 

1,420.791 

868  853 

738.996 

1.510,866 

1,010,611 

786,000 

701.609 

550  000 

800,077 

367,74" 


1001. 


148  8S8  660 

8.266.400 
8  605  740 
1.087,388 
1.592.801 

1,507  686 
1.807,755 
963,144 
6-18.258 
461.028 
526,589 


1908 


109,824.861 

148.568.e48 

10  598  260 

12  227.188 

16.251,878 

6,597.480 

6.806.200 

4.033.887 

2.016  633 

8  672  870 

1  628.841 

1,888.701 

1,336  633 

618,064 

808  91C 

683.22C 

672.60C 

478  764 

455  66 

823,ltj; 

472.129 

115  36C 

252,270 

884,325 

186,28*- 

65,060 

85.00C 

Not  include 


227,826.6421 

22  016  934 

6.859.356 

2.869.046 

8.353  662 

8  804  301 

1,822.627 

1,002,271 

681.667 

849.817 

868.839 


89.027,518 

10.581.801 

10.481,609 

6.113,546 

4.447  98.' 

4.815.060 

6.266  238 

1.603,661 

1,057,968 

1,175,971 

082,786 

491.602 

137.670 

724  030 


P.  Cent, 

-3  4 

-10  8 
—18  7 

+0-6 
+14'7 

+H'8 
+J53 
-16*7 

-64 
+88  6 

—4'0 

-3-1 

+ars 

+19  3 

-17'1 

+13-9 

+31-4 

+85-6 

+38-8 

+24-6 

-49 

—1'7 

+6*1 

-6-7 

+883 

+10'8 

+87'6 

+5-3 

+101 

—14*0 

+30-8 

-5-7 

+406 

-7-5 

+187 

—8-8 

+40 

+1722 

d In  tot 


+22-1 

+89-1 
-42-3 
+89-7 
+61-6 
+506 
+64  9 
+194 
+06 
+647 
—18*8 


+83*8 

+4-7 
+208 

-0-8 
+17-4 
+26-4 

+4-1 
+46-6 
—184 
+82-1 
+83*1 

+1-3 
-28-B 
-276 


102.898,849 
8,887,708,810 


03.739  210 
3,371,627  431 


881,730,417 


81  370  617 

14  860  854 

8.916  444 

8.068  688 

800.243 

074.080 

605.072 

1,041  842 

1.075.704 

8.893,061 


66  154  070 

40  004  041 

8.928  007 

8  838  985 

8.7t5,000 

8.481  381 

8.280.884 

4.665.6W3 

2,711  095 

1.80816* 

1.761.12SI 

1.721.3561 

044  6311 

600,706) 

1,1731231 

855,113 

640,000 

762  014 

443,4601 

800168 

Not  Include  d 


+118 

4-6-4 
+24-4 
+168 
-81-2 
+62-6 

+S-0 

—1-8 

-2'3 
+38  6 

+6*6 
-11-7 

-8  0 
+83-8 
+28-7 
+181 
+344 

+8-8 
+240 
-0  08 
In  tot 


1000. 


122  626.511 

6.283,500 

2  974.185 

1,660,022 

1.480,132 

1.81-8,271 

1,384  316 

820.461 

718,352 

487,211 

826,701 


130.986.751 

182.299  351 

15,604.100 

8  452  48Ji 

11897406 

5  061  076 

5  287  200 

8,280.867 

1.956.106 

8  668.146 

1,866.601 

1,286.176 

PO0  681) 

867  289 

548  335 

687.813 

533  00( 

403,635 

888.780 

881.183 

2»8.9ftO 

122.455 

240,000 

226.631 

180.000 


al. 


60.000 


191.914,180 

20.906  652 

2.682  4f  4 

8  838  027 

2.801.609 

6.127.573 

1.127,272 

003,062 

694,660 

338.252 

166.116 


37.835.617 

18.647  458 

11.261  080 

6.210  63b 

4872  897 

8  614,767 

5.320  668 

1,517.169 

093.381 

1,017  401 

870  818 

483.222 

150,314 


+9-1 
-6-1 


al. 


49  061  406 

38  887.065 

8  765.539 

8  CSS  751 

2,007  000 

2.462  815 

4,484  943 

4  17tl  885 

1013  316 

1.470  2U 

1.331  320 

1.3T8.708 

915,49- 

531  608 

066  701 

708  882 

776  000 

450  869 

381  218 

247.417 


73  031434 
1.516  982  361 


780.300,976 

21718  898 

12  664  957 

2.433  801 

2.108.144 

833  014 

806,148; 

712,616' 

1,167,661 

1,578,681 

Not  lnoludeld  In  total. 


+10-4 


-1*5 

+1H-3 
4-610 

-6'7 
+65' 
+20  8, 
-15*0 
—10-8 
+25-2 


861.062  8s* 

16,512.601 

10.148  092 

2.143900 

1.728  70S 

823282 

879  208 

918  6:0 

1.108  661 


47,712.414!       44.008  266|         +8  41       84,888520 


1899. 

$ 

145.S61.015 
8.6*7.800 
8,348.868 
1.940.647 
1.710.468 
1,664.864 
1.61T.668 
7  .6.170 
675.88S 
462.266 
276.006 


164,422,237 

180.897,583 

14.584  800 

7.845,898 

10  765.760 

6.278.858 

5.648,609 

3,899.088 

1.790  975 

2.933  866 

1.166.167 

1.272  746 

989,650 

401.734 

889,887 

688.074 

473.400 

364.854 

428  016 

831,600 

864,869 

136.718 


180,408.615 

21,243  981 

3.709.838 

».  176.976 

1.066.621 

1,870.066 

1.121,718 

830.254 

650,888 

312  230 

168.818 


33  088,064 

18,059,409 

10,471.874 

6  179.771 

4  510.863 

2,664.896 

3,874,886 

1,373515 

013,067 

037.858 

677,102 

481.325 

100.307 


45  101  470 

83.562.665 

6.088  870 

8.750,880 

2.614,500 

2.854,168 

2,206.106 

3  000  000 

8.01T.8C6 

1,802,734 

1  418,488 

1,387.010 

989,168 

622,877 

1,108,881 

936  011 

488,000 

885  000 

368.144 

830.241 


70,686,611 
1817,200.209 


630  103.807 

16,017.618 

9  263  209 

1,928.136 

1.483.831 

810.368 

707183 

618  009 

807,616 


81,680.460 
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We  said  at  the  breaking  out  of  the  anthracite  coal 
strike  that,  other  conditions  continuing  favorable,  a 
few  hundred  thousand  disgruntled  men,  in  concluding 
to  lay  down  their  tools  and  be  idle  without  cause, 
were  not  going  to  be  able  to  stay  in  any  degree  the 
course  of  current  prosperity.  The  correctness  of  this 
suggestion  has  been  very  clearly  demonstrated  by 
events  since  then,  and  especially  during  recent  weeks 
by  the  state  of  affairs  on  the  Stock  Exchange.  There 
never  was  a  period  when  more  persistent  efforts  were 
made  to  break  the  market  for  securities,  and  when,  in 
the  opinion  of  those  who  were  trying  to  do  it,  condi- 
tions, according  to  rumors  from  time  to  time  put 
afloat,  were  so  serious  and  so  clearly  favored  such  an 
enterprise  ;  and  yet  the  Exchange,  which  acts  as  the 
pulse  of  the  nation,  has  shown  week  by  week  an  un- 
usual degree  of  steadiness  and  strength— marvelous 
in  face  of  the  further  fact  that  we  are  passing  through 
the  usual  period  of  summer  depression  and  quiet- 
ness. 

The  truth  is  that  not  only  the  coal  strike  but  the 
whole  striking  situation  has  of  late  attracted  dimin- 
ishing attention.  That  at  first  sight  would  seem  a 
little  singular,  since  the  current  week  has  been  mem 
orable  as  the  occasion  of  the  holding  of  the  long-talked- 
of  convention  instigated  for  the  purpose  of  bringing 
the  whole  class  of  bituminous  coal  workers  into  the 
number  of  idlers.  The  fact  is,  the  public  has  made 
up  its  mind  that  all  the  strikes  are  in  a  moribund 
state;  moreover,  in  the  light  of  what  is  notorious  re- 
specting the  additions  to  wages  the  past  two  years  in 
nearly  every  department  of  labor,  and  what  the  public 
has  recently  learned  about  the  condition  of  mine 
workers,  and  of  the  daily  announced  advances  in 
wages  in  steel,  iron  and  so  many  other  industries,  it 
has  made  up  its  mind  that  a  disposition  prevails 
among  employers  to  deal  liberally  with  their  em- 
ployes, and  that  tbere  never  before  was  so  little  ex- 
cuse for  strikes  as  there  is  to-day. 


The  hopeful  spirit  finds  much  encouragement  out 
of  present  surroundings.  Better  evidence  could  not 
be  had  of  the  activity  of  general  business  than  rail- 
road earnings  are  disclosing  week  by  week.  Remember 
these  represent  a  movement  of  products  at  a  time 
when  our  crops  have  been  marketed,  in  a  season  also 
when  the  yield  of  all  the  leading  staples  except  wheat 
were  short  and  the  unconsumed  surpluses  are  reduoed 
almost  to  naught.  Consequently,  if  business  enter- 
prise was  not  abnormally  active,  earnings  would  be 
showing  losses  instead  of  the  material  advances  re- 
ported. At  the  moment,  too,  the  crop  prospects 
taken  as  a  whole  have  seldom  been  much  better, 
which  means  in  itself  not  only  more  business,  but 
cheaper  food  for  man  and  beast.  Again,  the  iron 
and  steel  outlook  was  never  so  promising.  There  is, 
however,  no  need  to  dwell  upon  these  features ;  we 
did  last  week  and  have  done  so  often  before.  But 
they  are  forceful  factors  in  the  make-up  of  our  Indus 
trial  outlook.  This  year,  too,  the  promise  is  there  is 
to  be  a  trade  revival  all  over  Europe ;  every  Bourse 
is  developing  activity,  while  money  at  each  of  those 
financial  centers  inclines  to  greater  ease,  the  latter  no 
doubt  due  to  the  world's  increasing  gold  output.  The 
report,  moreover,  is  that  sales  to  Europe  of  recent 
offerings  in  the  United  States  of  railroad  and  other 
bonds  have  been  large. 


We  snould  not  fail  to  likewise  mention  the  wonder- 
ful proof  of  the  prosperity  in  progress  in  our  iron  and 
steel  trades  which  was  disclosed  by  the  evidence  that 
was  put  in  Tuesday  by  the  United  States  Steel  Cor- 
poration in  the  case  of  Hodge  and  others,  in  which  an 
order  had  been  issued  to  show  cause  why  the  proposed 
retirement  of  $200,000,000  of  preferred  stock,  etc., 
should  not  be  restrained.  A  part  of  the  answer,  is  an 
affidavit  by  President  Schwab  in  which,  after  stating 
facts  with  relation  to  past  earnings,  he  says  that  in  his 
opinion  the  net  earnings  of  the  second  year  of  the 
Steel  Corporation's  business  ending  April  1  1903  will 
greatly  exceed  those  of  the  first  year,  and  will  equal 
and  probably  exceed  $140,000,000;  that  during  the 
fifteen  months  since  its  incorporation  its  net  profits 
have  been  equal  to  13  per  cent  upon  the  common 
stock  after  deducting  the  7  per  cent  dividend  upon 
the  preferred  stock.  It  is  no  surprise  that  with  these 
and  many  other  facts  with  relation  to  the  assets  of 
the  Corporation  made  public  in  the  answer  above  re- 
ferred to,  the  Stock  Exchange  prices  of  the  stocks  of 
the  Corporation  should  advance. 


The  way  of  the  transgressor  is  hard,  and  this  applies 
as  well  to  corporations  as  to  individuals,  and  to  those 
who  violate  eoonomic  laws  as  to  those  who  violate 
moral  laws.  In  two  separate  industries  an  erroneous 
and  fatuous  policy  was  pursued  last  year — in  sharp 
contrast  with  the  enlightened  course  followed  by  the 
United  States  Steel  Corporation — and  in  each  the 
concern  chiefly  responsible  for  the  mistake  is  now 
finding  it  no  easy  matter  to  recover  from  the  effects  of 
its  mistaken  policy.  We  have  reference  to  the 
salt  industry  and  to  the  copper  industry.  In 
the  first  the  National  Salt  Company  sought  to 
establish  a  monopoly  and  to  hold  prices  at  an 
artificially  high  level;  in  the  other,  the  Amalgamated 
Copper  Co.  for  a  long  time  kept  the  quotation  for 
copper  at  an  arbitrary  point,  thereby  checking  the 
foreign  purchases  of  the  metal  and  making  this  coun- 
try the  dumping  ground  for  foreign  supplies,  until 
finally  the  inevitable  collapse  came.  As  to  the  situa- 
tion in  the  Bait  industry,  there  are  few  definite  facts, 
the  International  Salt  Co.,  which  succeeded  the  Na- 
tional Salt  Co.,  being  a  close  corporation.  But  every 
now  and  then  a  little  information  leaks  out  going  to 
show  that  the  concern  is  still  suffering  by  reason  of 
the  errors  of  the  former  management.  Eecently 
the  Boston  "News  Bureau"  quoted  a  statement 
attributed  to  one  of  the  organizers  and  heavy  stock- 
holders of  the  International  Salt  Company,  which 
clearly  reflected  a  feeling  of  depression.  He  said 
there  were  35  States  in  which  salt  is  produced  to  a 
greater  or  less  extent,  and  that  almost  any  one  could 
make  salt  and  at  prices  to  compete  with  the  Inter* 
national  Company  in  his  immediate  neighborhood. 
The  National  Salt  Company,  he  said,  had  adopted  the 
wrong  policy  under  the  circumstances.  Instead  of 
bending  every  effort  to  make  and  sell  salt  oheaper 
than  the  little  fellows,  it  tried  to  corner  the  product 
and  raise  prices.  He  thought  it  was  going  to  be  a 
long  and  a  hard  job  to  recover  from  the  effects  of  this 
mistaken  policy  and  to  put  the  property  on  the  road 
to  recovery. 

As  far  as  copper  is  ooncerned,  the  situation  is  not  so 
bad.  Still  it  is  far  from  encouraging  at  thej  mo- 
ment. The  Amalgamated  Company  has  just  de- 
clared its  quarterly  dividend  and  made  the  amount 
the  same  as  on  the  last  occasion — that  is  one-half  of  1 
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per  cent.  A  year  ago  the  oompany,  as  is  well  known, 
was  paying  2  per  cent  quarterly,  or  8  per  cent  per  an- 
num. Mr.  John  Stanton  this  week  published  the  copper 
statistics  fot  the  month  of  June,  and  it  is  rather  note- 
worthy that  the  domestic  consumption  shows  a  further 
Increase,  while  at  the  same  time  the  exports  are  found 
to  have  been  much  smaller  than  in  other  recent 
months.  Doubtless  it  was  rather  too  much  to  expect 
that  these  exports  could  be  maintained  at  the  extreme 
high  level  recently  reached.  On  the  other  hand,  the 
continued  increase  in  domestic  production  is  rather  a 
surprise.  When  the  break  in  copper  occurred  six 
months  ago,  it  was  very  confidently  asserted  that 
many  of  the  copper  mines  could  not  profitably  pro- 
duce copper  at  11  or  12  cents  per  lb.,  yet  the  monthly 
output  is  growing  larger  rather  than  smaller.  For 
June  the  output  is  reported  at  26,740  tons,  or  above 
even  the  production  for  May  (25,763  tons),  which  lat- 
ter had  been  far  the  largest  up  to  that  time  ever  re 
corded.  In  June  1901  the  output  was  only  22,401 
tons  and  in  June  1900  and  June  1899  the  amounts 
were  22,695  and  22,010,  respectively. 

Though  the  further  expansion  in  production  is 
some  what  of  a  disappointment,  it  is  nevertheless  true 
that  the  copper  situation  to-day  is  infinitely  better 
than  it  was  at  this  time  a  year  ago,  when  the  price  of 
copper  was  still  pegged,  and  when,  therefore,  the 
amount  of  copper  going  out  to  foreign  countries 
was  at  a  very  low  level.  The  contrast  in  this  re- 
spect between  the  two  years  is  well  shown  in  the 
following  table  in  our  usual  form.  "We  add  at  the 
end  a  line  to  indicate  the  production  abroad — that 
is,  the  production  of  copper  by  the  foreign-reporting 


mines. 

Copper  production. 
Tons  of  8.248  Ibe. 


-June- 
1901 


1902.      1901      1900. 

C.  S.  Production 26,740    22,401    22,635 

Exports 14,087    i9,8t2    16,686 


, — Jan.  1  to  June  30 — . 

1902.        1901.        1900. 
140,448    133,394    134,577 

97,960      50,027      90,279 

42,488      83,367      44,298 
62.546      46,847      43,153 


Remainder 12,713    12,559     6,049 

Production  of  foreign-report- 
ing mines 8.202      8.522      6,855 

It  will  be  seen  from  the  foregoing  that  for  the  six 
months  ended  June  30  1902  the  amount  of  American 
copper  remaining  for  home  consumption,  after  de- 
ducting the  exports,  was  only  42,488  tons,  against 
no  less  than  83,367  tons  in  the  first  six  months  of 
1901.  This  shows  that  as  a  result  of  the  abandon- 
ment of  the  old  mistaken  policy  thiDgs  are  now  get- 
ting into  a  satisfactory  shape.  If,  as  is  claimed,  there 
is  very  little  or  no  profit  in  producing  copper  at  pres- 
ent prices,  we  may  be  sure  that  a  readjustment  will 
occur  before  long.  New  economies  and  new  methods 
of  production  having  that  end  in  view  will  be  adopted, 
and  possibly  also  wages  may  have  to  be  lowered,  these 
having  gone  up  while  the  price  of  copper  was  being 
maintained  at  arbitrarily  high  figures.  The  mines 
that  are  not  favorably  situated  will  have  to  close  up. 
On  the  other  hand  there  is  the  certainty  that  con- 
sumption of  copper  will  steadily  increase  under  the 
lower  and  more  normal  range  of  prices  now  pre- 
vailing. 


The  problem  of  providing  proper  transit  facilities 
in  large  cities  is  a  difficult  one,  and  it  is  pleasing  to 
note  that  in  the  Borough  of  Brooklyn,  where  it  is 
certainly  as  difficult  as  anywhere,  gradual  progress  is 
being  made  towards  its  solution.  The  Brooklyn  Rapid 
Transit  Company  last  week  extended  what  is  called 
the  "L"  service  of  its  West  End  line  to  Coney  Island. 
The  trains  are  called  "L"  because  they  run  on  the 
elevated  tracks  to  the  Union  Depot  at  36th  Street  and 


5th  Avenue,  and  there,  by  means  of  an  incline,  take 
the  surface  tracks  and  continue  along  to  their  destina- 
tion. This  elevated  service  is  the  best  and  at  the  same 
time  the  most  popular  ever  inaugurated  by  the  Brook- 
lyn Rapid  Transit  Company.  The  trains  for  over  a  year 
have  been  running  to  Unionville,  and  Coney  Island  is 
only  five  minutes  beyond ;  so  a  new  bridge  having 
been  built  across  Coney  Island  Creek,  the  trains  now 
run  through  to  the^Island.  Some  of  the  local  residents 
have  obj  noted  to  the  extension  of  the  service  in  this 
way  on  account  of  the  class  of  people  that  is  likely 
to  patronize  this  route  to  the  Island,  but  there  can  be 
□o  doubt  that  the  step  is  a  desirable  one  from  every 
standpoint.  The  travel  being  heavier,  local  residents 
will  get  increased  service,  while  to  the  people  living 
in  the  Borough  of  Manhattan  and  using  the 
line  for  through  travel  to  the  Island,  the  trains 
will  be  a  great  convenience.  They  run  at  a 
headway  of  twenty  minutes  during  the  greater 
part  of  the  day  and  during  what  is  called  "rush 
hours"  at  a  headway  of  ten  to  fifteen  minutes.  It  is 
expected  that  on  Sundays  and  holidays,  when  travel  to 
the  Island  is  heaviest,  the  interval  will  be  reduced  to 
ten  minutes  throughout  the  day,  and  if  needful  to  five 
minutes.  This  would  enormously  increase  the  com- 
pany's facilities  for  carrying  passengers  to  the  Island. 
It  frequently  happens  that  on  Sundays  between  100,- 
000  to  200,000  people  go  to  the  beach  by  the  various 
routes.  At  night  when  these  persons  return  to  the 
city  the  Rapid  Transit  Company  has  found  it  impos- 
sible to  provide  the  needful  accommodations.  With 
the  opening  of  this  new  line,  there  should  be  con- 
siderable change  for  the  better  in  that  respeot.  At 
the  same  time  the  elevated  service  will  be  cheaper 
and  more  economical  to  the  company,  as  it  is  possible 
to  carry  a  much  larger  number  of  persons  on  the 
trains  than  on  the  trolley  cars,  while  at  the  same 
time  less  men  are  required  to  handle  the  trains. 


There  was  no  change  in  official  rates  of  disoount  by 
any  of  the  European  banks  this  week  and  unofficial 
or  open  market  rates  were  easy. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  large  decrease  of 
$16,449,500  in  deposits  and  consequently  of  $4,112,- 
375  in  reserve  requirements,  which  caused  an  increase 
in  the  surplus  reserves  of  $2,142,175,  notwithstanding 
the  net  decrease  of  $1,970,200  in  cash.  The  reduction 
in  deposits  above  noted  was  in  great  part  due  to 
withdrawals  of  balances  by  the  interior  banks  in  re- 
sponse to  the  demand  for  money,  caused  by  the  specu- 
lative manipulation  of  corn  in  Chicago.  The  loans 
were  decreased  $4,107,000,  specie  was  reduced  by 
$2,609,600  and  legal  tenders  were  increased  $639,400. 
The  surplus  reserve  now  stands  at  $12,226,900.  The 
bank  statement  of  this  week  is  expected  to  reflect  con- 
siderable gains  through  the  operations  of  the  Sub- 
Treasury  and  alsothe  receipts  of  $1,215,000  represent- 
ing Assay  Office  checks  for  Klondike  gold,  which 
amount  will  much  moro  than  offset  the  transfers  of 
$400,000  ourrency  through  the  Sub  Treasury  to  New 
Orleans  and  to  Chicago.  One  incident  of  the  week 
was  the  breaking  of  the  corner  in  July  corn  at  Chi- 
cago, due  to  large  offerings. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2  per  cent,  averaging  about  3  per  cent. 
On  Monday  loans  were  at  4  per  cent  and  at  2|  per 
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cent,  with  the  bulk  of  the  business  at  3|  per  cent.  On 
Tuesday  transactions  were  at  3|  per  cent  and  at  2| 
per  cent,  with  the  majority  at  3^  per  cent.  On 
Wednesday  loans  were  at  3£  per  cent  and  at  %\  per 
cent,  with  the  bulk  of  the  business  at  3  per  cent.  On 
Thursday  transactions  were  at  3|  per  cent  and  at  2  per 
cent,  with  the  majority  at  2|  per  cent.  On  Friday  loans 
were  at  3  per  cent  and  at  2£  per  cent,  with  the  bulk 
of  the  business  at  2£  per  cent.  The  banks  and  truBt 
companies  loaned  at  3  per  cent  as  the  minimum.  The 
demand  for  time  loans,  though  good,  was  not  at  all 
urgent,  most  of  the  commission  houses  having  made 
provision  for  their  requirements,  and  the  business  was 
chiefly  confined  to  loans  for  six  months  and  for  short 
dates.  Quotations  were  4£  per  cent  for  sixty  davs  to 
four  months  and  4f @5  per  cent  for  five  to  six  months 
on  good  mixed  Stock  Exchange  collateral.  Commer- 
cial paper  is  in  only  moderate  supply,  but  the  demand 
is  good,  though  better  from  the  East  and  the  West 
than  from  local  institutions.  Kates  are  4^@4f  per 
cent  for  sixty  to  ninety-day  endorsed  bills  receivable, 
4|@5  per  cent  for  prime  and  5^@6  per  cent  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London, 
2^@2  9  16  per  cent.  The  open  market  rate  at  Paris 
is  2f@2£  per  cent,  and  at  Berlin  and  Frankfort  it  is  If 
@lf  per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £399,153  bullion 
during  the  week  and  held  £38,088,955  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £62,000  (of  which 
£50,000  were  from  Egypt  and  £12,000  from  Australia) 
and  to  receipts  of  £337,000  net  from  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  moderately  active 
and  generally  firm  during  the  week,  and  the  supply  of 
bankers'  bills  was  reported  to  be  barely  sufficient  to 
meet  the  requirements  for  remittance.  The  easy  dis- 
counts at  London  tended  somewhat  to  increase  the 
inquiry  for  long  sterling,  and  the  offerings  of  this 
class  of  bills,  representing  loans  upon  securities,  and 
those  drafts  which  were  speculatively  sold  in  the  ex- 
pectation of  coveringpater  in  the  season,  were  promptly 
absorbed.  Arbitration  operations  were  renewed  to 
some  extent  because  of  the  slightly  easier  tone  for  ex 
change  at  Paris  on  London,  and  consequently  there 
was  a  good  inquiry  for  short  sterling.  Bankers  reported 
a  little  better  supply  of  commercial  bills  against  new 
wheat,  which  has  now  begun  to  move  to  Europe,  but 
most  of  these  drafts  were  delivered  on  contracts  pre- 
viously made.  There  were  offerings  of  considerable 
amounts  of  bills  against  cotton  deliverable  in  Septem- 
ber and  October,  and  these  drafts  were  sold  at  fairly 
good  prices.  The  demand  for  bankers'  bills  seemed 
to  be  chiefly  for  current  remittance,  though  some 
were  said  to  be  for  the  purpose  of  settling  maturing 
loans.  The  arbitrage  business  in  Btocks  was  large, 
and  purchases  were  generally  in  excess  of  sales,  result 
ing  in  a  fair  amount  ^f  bills.  The  Assay  Office  paid 
$1,306,485  70  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week,  $59,798. 

Nominal  quotations  for  exchange  were  4  86@4  86£ 
for  sixty  day  and  4  88£@4  89  for  sight.  Rates  for 
actual  business  opened  on  Monday  entirely  un- 
changed,  compared   with   those   at   the  close  of  last 


week,  at  4  8540@4  8550  for  long,  4  8780@4  8790  for 
short  and  4  8820@4  8830  for  cables.  The  tone  was 
firm  and  the  business  was  chiefly  in  short  and  cables. 
There  was  no  alteration  in  rates  on  the  following  day, 
though  long  and  cables  were  in  good  demand,  the 
inquiry  for  the  latter  being  for  the  semi-monthly  set- 
tlement in  London.  On  Wednesday  short  was  princi- 
pally in  request  and  the  bid  quotation  advanced  5 
points,  to  4  8785;  the  asking  price  remained  at  4  8790. 
On  Thursday  there  was  a  good  demand  for  short  for 
Saturday's  mail,  and  rates  advanced  to  4  8790®. 
4  8795;  the  market  closed  firm.  On  Friday  the  tone 
was  steady.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOREIGN  EXCHANGE. 


FBI., 

July  18. 


Srown  Bros 

Baring, 

MagounACo. 
Bank  British 

No.  A  merles,. 

Hank  of 
Montreal 

Canadian  Bank 

of  Commerce 
Qeldelbach,  Iok 

slheimer  A  Co 

LajardFreres.. 

Merchant!'  Bk. 
of  Canada.... 


( 60  day* 

<  Sight.. . 

i~  60  days 

<  Sight... 
(60  day i 
\  Bight... 

J  60  day* 
J  Sight- 
J  60  dayc 
1  Bight... 
1 60  day  a 
I  Sight... 
1 80  days 

•  { Bight... 
160  days 

,  i  Sight... 


FBI.. 

July  11 

4  86 

4B8* 

MOS., 

July  14. 

~88 

88* 

THIS., 
July  16 

WED.. 

July  16 

Thtjb.. 

July  17. 

86 

88* 

E6 

88* 

86 
88* 

4  86* 
4  89 

f6* 

80 

86* 
89 

86* 
89 

86* 
89 

4  86 
4  88* 

88* 

E6 

88* 

£6 

88* 

86 
88* 

416 

4fc8* 

£6 

88* 

£6 

88* 

86 
88* 

E6 
88* 

4  86 

4  88* 

86 
88* 

86 
88* 

S6 

88* 

86 

88* 

4  86 
188* 

86 

88* 

86 

8fc* 

86 
88* 

88 
88* 

4S6 

4  88* 

86 
88* 

86 

88* 

86 

38* 

86 
88* 

4=6 

4  88* 

te 

88* 

88 
88* 

te 

88* 

86 
88* 

86 
88* 
8** 
89 

86 
68* 

E6 

88* 

86 

88* 

E6 

88* 

86 

88* 

£6 

88* 


The  market  closed  at  4  855(  @4  8560  for  long, 
4  8785@4  8795  for  short  and  4  8820@4  8830  for  cables. 
Commercial  on  banks  4  85^@4  85£  and  documents  for 
payment  4  84^@4  86f.  Cotton  for  payment  4  84^@ 
4  84|,  cotton  for  acceptance  4  85£@4  85£  and  grain 
for  payment  4  85^@4  85f. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  Ending  JuiylS.  1908. 


Onrrenoy 

sold 


Total  gold  and  legal  tenden. 


lite tiv$il  by 
N.  T.  Bank* 


$0,933,000 
1,814,000 


18248,000 


tihi99t&  by 
W.  Y.Bank' 


12  848  OCX 
1,124,0CM 


J  3.972,000 


a*t  Jnurttr 
Movtmmt. 


Gain    »4,0E4.C0O 
Gain.       3  90.000 


Gain.  14,274,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wetk  Endint  July  IS,  1902 


Banki  interior  movement,  as  above 
3nb- Treasury  operations 


Total  gold  and  legal  tenders. 


into 
Bantu. 


18.848,000 
84,250.000 


»82.4  66.000 


Uuioj 
Bank*. 


13,978.000 
83.000.000 


N*t  CTtana*  4* 

Bank  BolUnat, 


Gain    ;4,274  000 
Gain.    1,560,000 


128,9-8,000     Gain.  16,524,000 


The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


i*nk  $} 


fngland  . 
Trance...  . 
3ermany  .. 

inula 

a.n«.-Hnng'y+ 

Spain 

italy 

Netherlands. 
-'at    Belg'm 


Pot.thli  week  184.738,068 
Tot.  prey,  w'k  883  766.629 


Jiilvl7,  1903 


470.4. 


£ 

38  088, 

102  888 

87  619 

7  3  8e9 

«  3  038 

l«.179 

16.187 

4,849 

8.105 


965 
880 
,000 
(XX 
,000 
000 
,000 
0  K 
333 


auvn 


788.513 
876  OOl 
8J3  )00 
644  000 
661,000 
C62.90) 
'00  81O 
B68,667 


109P8S810 
10P8S5277 


iota.. 


July  18.  1901. 


£ 
37,61-8  965 
97  634,741 
31,522,000 
70,834,000 
J9.lll.CKMi 
14,003 
16,077.000 
6.S5I.8H 
2  999  000 


Siivtr 


£ 
38  038.655 
147  765-123 
51  395(100 
82,e92  40 
1 6  597.1 40 
S3.740  40 
18,249  9)0 
11530  100 
4.658  000 

444.720,378  317,83 1.508 1 104 197224  428.028.730 
443.rt41.906  317.362,714 1 103642J  BS|  480.9C4.897 


£ 

44,e50,884 

14.795.000 

7.677,000 

11.131,000 

16974.000 

1,941  14 

6.629  3  4 

1  199.0  (0 


Totai. 

sT~ 

37.698,935 
142,886,665 
49,317,'JOO 
78,211,000 
50,842,000 
30,977.000 
17.018,100 
11,881,100 
4.498,000 


*  The  division  (between  gold  and  silver)  given  In  oar  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  tbe  best  estimate  we  are  able  to  obtain ;  in  neither  ease  is  It 
claimed  to  be  aoonxate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  we 
believe  the  division  we  make  is  a  close  approximation. 

t  The  Austro-Hungartan  Bask  Statement  Is  now  issued  in  Kronen  and  He- 
cer  Instead  of  Gniden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
(he  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  84  Instead  of  80 
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A    BANKER'S    PLEA    FOR     THE    MINE 

WORKER. 

A  reader  says  he  does  not  "understand  our  argu- 
ment of  last  week  or  see  its  force,"  referring  to  some 
remarks  in  "The  Financial  Situation"  respecting  the 
anthracite  mine  workers'  strike.  What  we  said  which 
he  takes  exception  to  was  in  effect  that  the  movement 
had  become  a  struggle  "between  the  labor  unions  and 
the  employers  of  labor  for  the  control  of  the  men 
employed;"  if  successful  "labor  would  be  no  longer 
dependent  upon  the  managers  of  an  industry"  for  the 
amount  of  money  it  received,  bat  upon  the  unions. 
Once  a  year  its  delegates  would  meet  and  fix  the 
scale,  and  if  the  employers  did  not  agree  to  it  the 
men  would  strike,  the  public  be  left  to  sweat,  and  the 
capital  employed  go  to  waste.  Oar  critic  says  he 
does  not  see  any  argument  in  those  statements,  and 
therefore  takes  exception  to  our  conclusion. 

Well — perhaps  he  will  be  surprised  when  we  say  no 
argument  was  intended.  We  have  written  so  many 
times  on  the  various  phases  of  the  subject,  several  of 
the  articles  being  of  considerable  length,  that  we 
assumed  the  reader  had  acquainted  himself  with  the 
details.  But  even  taken  apart  from  all  previous  dis 
cussions,  it  appeared  to  us  that  the  statement  as  it 
stood  was  nothing  less  than  one  of  those  Q.  E.  D. 
propositions  which  every  subscriber,  new  and  old, 
could  see  through,  without  his  having  the  processes  of 
the  demonstration  before  him.  Oar  critic  is  a  banker. 
For  that  reason  we  have  a  great  desire  to  enlighten 
him;  we  have  also  thought  that  we  might  do  so  most 
effectively  by  means  of  a  brief  illustration,  a  sort  of 
argumentum  ad  hominem;  that  is,  by  applying  the 
mine  workers' device  to  our  critic's  own  profession. 

It  may  be  urged  that  it  could  not  be  made  applicable, 
for  bank  clerks  are  not  expert  workmen;  if  they  went 
out  on  strike  their  places  could  be  easily  filled.  Even 
if  we  were  to  admit  that  assertion  it  would  not  affect 
the  force  of  the  suggestion.  We  do  not  cite  banks 
and  their  employees  because  such  a  catastrophe  is 
likely  to  happen  or  could  happen,  but  merely  to  wake 
up  the  conscience  of  our  critic  by  showing  him  what 
would  be  the  situation  of  the  banking  business  if 
bank  clerks  could  force  on  the  banks  the  system  our 
bank  critic  wants  to  force  on  mine  operators.  If  aDy 
one  is  anxious  for  the  completed  argument  our  illus- 
tration suggests,  it  can  be  had  by  appending  to  the 
foregoing  the  words — "thou  shalt  love  thy  neighbor 
as  thyself;"  that  means,  do  not  help  put  the  boil  on 
your  neighbor's  back  that  you  do  not  want  on  your 
own. 

But  our  belief  is  that  no  one  can  feel  certain,  in 
case  the  mine  workers  could  succeed  and  the  bank 
clerks  were  engineered  by  a  national  body  and  em- 
braced the  whole  fraternity  high  and  low  throughout 
the  country — no  one  could  be  sure  that  the  bank 
clerkB  could  not  greatly  worry  their  employers,  if  not 
succeed  also  in  their  purpose  by  means  of  a  strike. 
Remember  as  a  set  off  to  this  sense  of  safety  and  im- 
munity which  is  felt,  that  these  unions  are  political 
machines;  they  get  ingenious  laws  passed  as  prelimi 
nary  to  their  deadly  work.  One  that  the  mine  em- 
ployees depend  upon  in  their  present  crusade  is  a  law 
based  upon  a  correct  principle — which  though  should 
not  be  operative  at  the  time  of  a  strike — one  that  for- 
bids any  outsider  to  take  a  striker's  place  who  hts  not 
a  certificate  that  he  has  worked  in  an  anthracite  mine 
for  two  jeai  s.   Prejudice  against  banks  could  be  easily 


excited  and  used — if  labor  is  to  be  the  paramount  in- 
fluence in  political  circles  as  it  has  long  been  in  hyster- 
ical circles — so  as  to  make  it  an  easy  undertaking  to 
get  a  place  in  our  statute  books  for  laws  which  would 
interfere  materially  with  bank  officers'  freedom  in  fight- 
ing a  strike.  We  cite  banks  and  their  employes,  how- 
ever, only  to  illustrate  the  disorganizing  nature  of  the 
squeeze  which  is  threatening  our  foremost  industries. 
Of  course  we  are  aware,  as  every  one  is,  that  any 
strike  would  operate  more  readily  and  effectively 
where  the  labor  employed  was  expert  labor^and  where 
the  places  left  vacant  could  be  least  readily  filled. 

What  we  have  written  ought  to  be  sufficient  to  sup- 
port our  remarks  of  last  week.  But  at  the  risk  of 
being  tedious  we  desire  to  add  a  few  lines  more  to  sat- 
isfy our  critic  that  his  profession  and  business  are  also 
not  wholly  out  of  danger  in  this  controversy. §  We  can 
give  the  features  very  briefly  which  would  bring  the 
banks  under  a  system  our  critio  would  have  the  mine 
owners  put  in  servitude  to.  Assume  that  the  clerks 
of  our  financial  institutions  in  a  quiet  way  havo 
formed  a  National  Labor  Union — headquarters  in  New 
York  or  Chicago;  that  each  man  as  he  joined  signed  a 
pledge  to  obey  every  order  of  the  President  of  the 
Union  and  his  Council,  regardless  of  contracts  and  of 
results  to  himself  or  the  bank  he  happens  to  be  con- 
nected with;  assume  also  that  the  members  have  been 
grouped  in  chapters,  one  existing  in  almost  every  city; 
that  each  chapter  annually  elects  one  or  more  of  its 
members  delegates  to  a  convention,  the  business  of 
which  is  to  fix  a  scale  of  wages  and  hours  of  work  to 
be  Imposed  upon  all  banks  in  the  cities  where  a  chap- 
ter exists;  finally,  that  the  union  has  secured  the  pas- 
sage of  a  law  by  several  States — claimed  of  coarse  to 
be  in  the  interest  of  depositors  (?) — that  no  clerk 
shall  hereafter  be  hired  by  a  bank,  or  in  a  banking 
office  where  deposits  are  taken  in  this  State,  who  can- 
not bring  with  him  a  certificate  of  charaoter,  of 
ability,  and  of  employment  daring  five  consecutive 
years  in  a  bank  doing  business  in  the  State. 

With  this  machinery  in  working  order  and  with  the 
decision  by  the  General  Convention  above  referred  to 
reached,  the  President  of  the  labor  union  and  his 
cabinet  send  word  to  each  bank  of  the  result,  stating 
that  a  conference  is  desired  by  the  President,  &c,  of 
the  union  with  the  bank  officers  as  to  patting  this 
decision  into  effect;  if  such  conference  is  not  granted, 
the  notice  to  the  bank  goes  on  to  say  that  a  general 
strike  of  the  employes  of  the  bank  will  be  ordered. 

These  few  facts  disclose  the  resulting  situation 
Is  it  not  a  first  thought  of  every  one  interested  in  the 
control  of  a  bank  that  no  bank  presented  with  this 
order  could  accept  the  proposal?  If  its  officers  were 
to  acknowledge  the  unions  as  the  regulator  of  the 
wages  of  their  employes,  would  not  all  author- 
ity of  those  officers  over  their  employes  be 
gone?  What  other  hold  has  the  bank  offioer 
for  the  enforcement  of  its  orders  not  only  with 
reference  to  work,  but  also  with  regard  to 
the  habits  of  any  clerk  in  the  institution,  than 
through  the  wages  being  paid,  and  advances  in  wages 
when  the  efficiency  and  habits  of  the  worker  justify 
it? 

The  experience  likewise  of  the  anthracite  com- 
panies was  that  whenever  they  tried  to  enforce 
good  and  careful  work  by  discharging  the  incompetent 
laborer,  a  strike  was  ordered  in  that  department  of 
the  company  and  an  order  issued  to  the  officer  in 
charge  to  reinstate  the  worker;  and  in  most  cases  the 
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officer  was  forced  to  restore  the  delinquent  to  his  posi- 
tion or  to  alone  fight  the  strike,  which  would  be  folly. 
The  same  kind  of  treatment  would  under  similar 
circumstances  be  dispensed  to  the  bank. 

But  we  shall  not  pursue  these  details  further.  Is 
It  not  obvious  from  what  has  been  said  that  the  coal 
operators'  struggle  Is  everybody's  struggle  ? 


VHANGES  IN  THE  BRITISH  CABINET. 

Apart  from  a  reversal  of  Parliamentary  majorities 
and  the  consequent  change  of  ministries,  transfer  of 
leadership  in  the  British  Government  is  apt  to  be 
quietly  arranged.  It  was  pretty  well  understood  be- 
fore the  formal  announcement  of  last  Monday  that 
Lord  Salisbury  was  about  to  give  up  the  seals  of  office; 
indeed,  the  supposition  among  the  well-informed  had 
been  that  the  retirement  would  have  occurred  some 
time  ago  but  for  the  King's  wish  to  keep  the  Ministry 
of  Lord  Salisbury  in  office  over  the  coronation.  It 
was  also  quite  generally  understood  that  Mr.  Arthur 
J.  Balfour  would  be  Lord  Salisbury's  successor.  Mr. 
Balfour  had,  for  one  thing,  been  the  Government 
leader  in  the  House  of  Commons  ever  since  the  pres- 
ent Ministry  took  office  in  1895.  He  was  Lord  Salis- 
bury's personal  choice  for  the  Premiership — a  fact  of 
Importance  in  view  of  Lard  Salisbury's  great  power  in 
his  party.  Finally,  Mr.  Balfour  was  recognized  as  the 
one  member  of  the  Cabinet  who,  by  his  tact  and  per 
sonal  relations,  could  harmonize  the  somewhat  con- 
flicting elements  in  the  Parliamentary  majority. 

Lord  Salisbury'  career  as  Premier  has  in  several  re 
garde  been  exceptional  in  English  history.  His  con- 
tinuous term  as  conservative  leader  has  not  been  long, 
when  compared  with  other  parliamentary  leaders. 
Twenty-five  years  elapsed  between  Mr.  Gladstone's 
firstjaccessslon  to  the  Premiership  in  December  1868 
and  his  final  laying-down  of  office  in  March  1894. 
Walpole  actually  held  office  during  the  twenty-one 
consecutive  years  from  1721  to  1742.  But  only  sixteen 
years  have  elapsed  since  Salisbury,  on  June  24  1885, 
formed  his  first  cabinet.  On  the  other  hand  it 
is  to  be  observed  that  in  the  number  of  years  during 
which  he  has  actually  occupied  the  Premiership,  Lord 
Salisbury's  record  passes  that  of  any  other  statesman 
in  the  Victorian  era,  and  has  not,  in  fact,  been 
equaled  by  any  other  statesman  since  the  retirement 
of  Walpole.  Despite  his  exceptionally  prolonged 
leadership  of  his  party,  Mr.  Gladstone  was  Prime 
Minister  during  less  than  thirteen  years.  Palmerston 
held  office  during  even  less;  Disraeli  was  hardly  six 
years  at  the  head  of  State.  Lord  Salisbury's  active 
administration  of  affairs  extends  over  very  nearly 
fourteen  years. 

As  Premier  he  has  been  distinctly  a  product  of 
the  English  system;  a  peer  and  an  aristocrat  of  the 
most  conservative  type,  whose  haughty  aloofness  from 
the  every-day  struggles  of  politics  was  emphasized 
by  his  cynical  comment  on  those  issues  when  he  spoke. 
Yet  his  dominance  over  his  own  party  has  from  the 
start  been  almost  complete,  and  of  recent  years  his 
prestige  with  the  conservative  forces  in  society  and 
finance  has  been  almost  equally  remarkable. 

A  great  part  of  this  dominating  power  has  arisen, 
as  all  watchers  of  recent  history  are  aware,  from 
the  confidence  felt  in  his  foreign  administration.  It 
was  virtually  on  that  issue  that  his  party  took  power 
when  he  first  assumed  the  Premiership  in  1885. 
Trouble  had  been  threatening  in  Afghanistan,  in  the 


Balkans  and  in  Egypt,  and  the  feeling  was  general  that 
the  Liberal  Ministry  was  uncertain  in  its  position  on 
those  matters.  Demand  for  a  strong  administration 
in  such  directions  was  particularly  urgent  on  his 
latest  accession  to  power  in  1895.  The  Transvaal 
trouble,  the  Venezuela  trouble,  the  questions  of  Afri- 
can partition  and  of  acquisitions  by  European  Powers 
in  China — all  these  great  problems  were  immediately 
impending,  and  there  is  not  the  least  doubt  that  con- 
servative Eogland  wished  Lord  Salisbury  to  have  the 
settling  of  them. 

It  must  be  added  that,  in  nearly  all  of  these  com- 
plications, Lord  Salisbury  has  vindicated  the  trnst  re- 
posed in  him,  It  is  true  that  in  the  delimitation  of 
the  Powers's  "spheres  of  influence"  in  China,  the 
Premier  was  accused,  even  by  his  own  adherents,  of 
vacillation  and  eventually  of  giving  up  too  much  to 
other  Powers.  But  the  case  was  troublesome.  For 
itself,  Great  Britain  might  have  demanded  more  In 
China.  But  this,  it  was  felt,  would  not  have  been 
fair  play  to  China,  and  the  only  alternatives  were 
acquiescence  In  or  obstruction  of  the  demands  of  other 
States.  As  regards  the  second  alternative,  Lord 
Salisbury  clearly  appreciated  the  danger  of  causing 
open  breach  or  tacit  resentment  on  the  part  of  the 
Continential  people — notably  Germany.  At  the  time 
of  these  negotiations  (189  3)  les3  than  two  years  had 
passed  since  the  embroilment  with  the  United  States 
over  Venezuela.  The  angry  clash  with  the  German 
Emperor  over  the  Transvaal  episode  of  1896  had 
hardly  been  forgotten,  and  the  Fashoda  quarrel  with 
France  was  in  its  vexations  stages. 

Judged  in  the  light  of  subsequent  events,  Lord 
Salisbury's  diplomacy  in  regard  to  Chioa  was  not  so 
very  far  amiss.  He  has  won  the  diplomatic  friend- 
ship of  Germany,  without  which  the  story  of  the 
Transvaal  War  might  have  been  very  different.  He 
was  thereby  enabled  to  present  the  firmest  front  to 
France  in  the  Central  Africa  collision.  Meantime 
the  other  Powers  which  obtained  a  foothold  on  the 
Chinese  coast  have  as  yet  won  a  barren  victory.  His 
moves  to  secure  the  good-will  of  Germany  the  Premier 
followed  up  by  very  discreet  management  of  the 
American  relations.  In  the  arbitration  treaty  move- 
ment he  co-operated  heartily,  though  standing  firmly 
against  such  reference  of  questions  of  territorial  in- 
tegrity. The  position  of  the  Foreign  Office  during 
our  Spanish  War  was  never  for  a  moment  in  doubt. 
In  all  these  episodes  international  peace  and  friendli- 
ness were  the  Premier's  real  achievements. 

His  retirement  at  the  conclusion  of  the  Transvaal 
War,  with  foreign  relations  amicable,  is  logical  in  a 
sense.  The  work  calling  urgently  for  an  experi- 
enced foreign  minister  is  for  the  present  done. 
It  is  probable,  indeed,  that  domestic  questions 
of  a  social  and  commercial  nature,  in  which  Lord 
Salisbury  took  no  great  interest,  will  now  come  to  the 
front.  From  the  point  of  view  of  the  Foreign  Office 
there  is  no  doubt  whatever  that  Mr.  Balfour  will  pur- 
sue unaltered  the  broad  lines  of  policy  laid  down  by 
his  predecessor.  This,  we  believe,  is  particularly  cer- 
tain in  the  case  of  Anglo-American  relations. 

Very  probably  the  chief  question  to  confront  the 
new  Premier,  and  the  earliest,  will  be  the  commercial 
problem.  The  widespread  feeling  that  British  trade 
has  lost  ground  as  compared  with  that  of  other  States, 
during  the  diversion  of  its  energies  to  war,  makes  it 
Imperative  that  public  attention  should  be  directed 
to  the  question.     For  ourselves,  we  have  believed  that 
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the  question  will  settle  itself;  that  return  of  capital  and 
of  national  energies  to  peaceful  pursuits  will  speedily 
adapt  Great  Britain  to  the  new  conditions.  We  should, 
therefore,  regret  to  see  any  effort  by  the  Government 
to  obtain  by  legislation  what  private  enterprise  ought 
to  guarantee.  But  we  also  think  tha+  the  English 
people  are  aware  of  the  real  conditions  [and  will  re- 
gard with  a  good  deal  of  jealousy  any  rash  tinkering 
with  the  problem. 

The  matter  of  special  interest  in  this  direction  is 
the  change  in  the  composition  of  the  Cabinet.  Sir 
Michael  Hicks-Beach  resigns  from  the  Exchequer, 
and  as  his  career  in  the  Salibury  Ministry  has  from  the 
first  been  one  of  opposition  to  the  preferential  tariff 
projects  fathered  by  Mr.  Chamberlain,  people  have 
rather  generally  drawn  the  inference  that  Chamber- 
lain was  to  have  a  leading  voice  on  such  questions  in 
the  Balfour  Cabinet. 

As  to  this  point,  it  would  be  premature  to  forecast 
the  future  now.  The  situation  is  interesting  because 
Mr.  Balfour  is  by  nature  a  theoretical  statesman 
rather  than  a  man  of  affairs,  and  because  of  the 
strong  individuality  and  purpose  of  the  two  states- 
men just  referred  to.  We  are  inclined  to  think,  how 
ever,  that  the  real  settlement  of  any  question  of  the 
sort  will  rest  with  the  conservative  men  of  financial 
London,  rather  than  in  the  hands  of  any  politician. 
The  reception  encountered  by  the  tax  on  grain,  in 
the  budget  of  last  April,  was  hardly  such  as  to  en- 
courage daring  experiments  in  the  same  direction. 
What  has  been  proved  more  forcibly  by  this  episode 
than  by  any  which  preceded  it  is  that  commercial 
England  has  not  abandoned  a  particle  of  the  economic 
ground  on  which  it  has  stood,  with  most  gratifying 
results,  for  half  a  century. 


THE  LATE  YEAR'S  FOREIGN  COMMERCE 
The  key  to  the  late  year's  foreign  commerce  results 
is  found  in  the  deficient  harvests  of  last  season  and 
the  continued  activity  and  prosperity  of  all  industrial 
interests  throughout  the  United  States.  The  crop 
shortage  very  naturally  reduced  materially  our  exports 
of  agricultural  products.  The  activity  of  general 
trade  increased  home  consumption  in  nearly  all  com- 
modities and  classes  of  goods,  leading  on  the  one 
hand  to  increased  imports  and  curtailing  on  the  other 
hand  the  surplus  of  domestic-made  goods  that  could 
be  sent  abroad,  while  prices  in  our  home  markets 
doubtless  were  another  element  in  restricting  exports. 

The  latter  remark  applies  particularly  to  our  exports 
of  iron  and  steel.  Prices  here  for  these  articles,  as 
every  one  knows,  were  high,  with  a  continued^  upward 
tendency;  contrariwise  in  Europe  they  were  low, 
with  the  tendency  until  quite  recently  downward. 
German  manufacturers  at  the  beginning  of  the  fiscal 
year  held  large  unsold  stocks  of  manufactured  iron 
and  steel;  owing  to  the  depression  in  Germany  these 
stocks  could  not  be  disposed  of  at  home,  and  hence  a 
market  for  them  was  sought  at  almost  any  figure  in 
the  neighboring  European  countries,  causing  much 
demoralization  in  prices. 

The  result  of  these  various  conditions  is  that  as 
compared  with  the  fiscal  year  preceding  United  States 
exports  to  foreign  countries  fell  off,  roughly,  105 
million  dollars,  while  imports  increased  roughly  80 
million  dollars.  A  study  of  the  imports,  showing  the 
directions  and  sources  of  the  increase,  is  decidedly  in- 
teresting.    The  further  addition  of  80  million  dollars 


to  the  import  total  during  the  late  year  brings  the 
value  for  the  first  time  up  above  nine  hundred  million 
dollars  ($902,011,308),  at  which  figure  it  far  surpasses 
the  largest  previous  total.  Very  naturally,  with  every- 
body prosperous  and  making  money,  the  increase  has 
extended  pretty  well  through  the  list,  embracing 
articles  of  luxury  as  well  as  articles  of  necessity  and 
articles  whose  consumption  increases  with  the  activity 
of  trade.  The  increase  of  80  million  dollars  is  the 
more  noteworthy  as  it  has  occurred  in  face  of  a  strik- 
ing reduction  in  one  or  two  leading  items.  For  in- 
stance there  was  a  great  shrinkage  in  the  imports  of 
sugar.  We  have  no  details  as  yet  of  foreign  trade  for 
the  full  year,  but  taking  the  figures  for  the  11  months 
to  May  31  it  is  found  that  our  imports  of  sugar  and 
molasses  footed  up  only  $50,717,949  in  the  late  year,  as 
against  $81,887,145  in  the  same  11  months  of  the  pre- 
vious fiscal  year  and  $92,121,923  in  the  corresponding 
period  of  1899-1900.  The  quantity  imported  was  only 
2,758  million  lbs.,  against  3,585  millions  and  3,716  mil- 
lions, respectively,|in  the  11  months  of  the  preceding  two 
fiscal  years.  There  was  also  a  loss  of  somewhat  over  3 
million  dollars  in  the  imports  of  India  rubber.  The 
shrinkage  in  sugar  is  doubtless  largely  ascribable  to 
the  agitation  regarding  the  reduction  of  the  duty  on 
sugar  coming  from  Cuba,  and  possibly  the  action 
taken  last  spring  on  the  part  of  the  European 
sugar-producing  countries  intended  to  provide  for 
the  abolition  of  the  bounties  so  widely  granted  to 
producers  of  beet  sugar  may  also  have  had  something 
to  do  with  the  shrinkage. 

Allowing  for  the  31  million  dollars  decrease  in  the 
imports  of  sugar  and  the  3  million  dollars  decrease  in 
the  imports  of  India  rubber,  it  is  obvious  that  in  the 
rest  of  our  imports  there  must  have  been  an  ex- 
pansion amounting  to  113  million  dollars.  Looking 
through  the  list  of  articles,  it  is  found  that  the  in- 
crease has  been  quite  general.  One  naturally  glances 
first  of  all  at  the  iron  and  steel  imports.  Here  we 
find  imports  for  the  11  months  to  May  31  1902  of 
$23,544,325,  as  against  $16,408,996  in  1901  and  $18,- 
689,857  in  1900;  but  this  is  really  not  so  large  an  ad- 
dition as  in  the  case  of  silk,  the  value  of  the  imports 
of  which  in  the  11  months  of  1902  were  $39,851,337, 
against  $26,625,603  in  1900-01;  the  year  preceding, 
however,  silk  figured  for  $43,260,894  in  the  imports. 
In  addition  to  this  expansion  in  raw  silk  our  foreign 
purchases  of  manufactures  of  silk  aggregated  $30,- 
365,358  in  the  11  months  of  1902,  against  only  $25,- 
027,157  in  the  11  months  of  1901  and  $29,012,605  in 
the  11  months  of  the  year  preceding. 

The  United    States    also    took  greatly  increased 
amounts  of  foreign  cotton,   particularly  Egyptian, 
there  being  an  urgent  demand  for  this  on  the  part  of 
the  Southern  mills  working  on  the  finer  grades  of 
goods.    The  purchases  for  the  11  months  of  1902  had 
a  value  of  $11,173,472,  against  $6,321,511  and  $7,723,- 
116,  respectively,  in  the  corresponding  11   months  of 
the  two  years  preceding.    We  also  enlarged  our  pur- 
chases of  manufactures  of  cotton,  these  being  valued 
at  $41,416,066  for  the  11   months  of  1902,  against 
$37,914,320  and  $38,896,410,  respectively,  in  the  same 
11  months  of  the  two  previous  years.   Then  there  was 
quite  an  addition  to  the  imports  of  coffee,  they  being 
for  the  11  months  of  1902  $65,220,880,  against  $58,- 
392,401  in  1901  and  $50,139,831  in  1900.     It  deserves 
to  be  stated,  however,  that  the  imports  of  tea  fell  off, 
the  same  counting  for  only  $8,992,989  in  1902  against 
$10,397,943  in  1901  and  $9,961,499  in  1900.     Of  flax, 
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hemp,  etc.,  our  imports  in  the  11  months  were  $28, 
967,632,  against  $21,032,418  and  $23,783,450,  and  of 
manufactures  of  these  articles  $35,685,704,  against 
$29,909,405  and  $28,692,300.  Of  wood  and  manufac- 
tures of  the  same  our  purchases  for  the  11  months 
were  $21,840,816,  against  $17,491,593  and  $18,726,699; 
of  wool  $16,549,604  against  $11,714,388  and  $18,983,- 
512,  and  of  manufactures  of  wool  $15,939,315,  against 
$13,574,433  and  $14,803,690.  And  so  we  might  go 
through  the  list,  extending  the  comparison  in  a  sim- 
ilar manner  to  hosts  of  other  articles,  including  furs, 
glassware,  jewelry,  oils,  fruits,  vegetables,  etc. 

As  concerns  our  exports,  the  greater  part  of  the 
falling  off  of  105  million  dollars  occurred  in  the 
breadstuffs  shipments.  We  review  these  breadstuffs 
exports  in  a  separate  article  on  a  subsequent  page. 
Notwithstanding  the  loss  in  that  branch  of  the  trade, 
and  notwithstanding  the  corn  exports  fell  off  over  151 
million  bushels,  the  late  year's  total  of  the  bread- 
stuffs  exports  was  a  large  one.  The  same  may  be 
said  of  our  exports  of  the  leading  staples  generally. 
In  some  cases  the  amounts  are  not  up  to  the  highest 
previous  figures,  but  they  are  nevertheless  of  excep- 
tional proportions.  In  the  case  of  cotton  there  was 
a  decrease  of  23  million  dollars  from  the  year  preced- 
ing, but  it  was  due  entirely  to  a  decline  in  average 
price,  this  average  having  been  8*52  cents  per  lb.  in 
the  year  just  past,  as  against  9,-i2  cents  in  1900  01. 
In  18991900,  however,  exporters  realizsd  only  780 
cents  and  in  1898-99  but  5*55  cents.  In  quantity, 
367,000  more  bales  of  cotton  were  shipped  in  1902 
than  in  1901.  In  petroleum,  too,  a  further  gain  In 
quantity  was  made,  the  outward  movement  for  the 
12  months  of  1902  having  been  1,092  million  gallons, 
against  1,008  million  gallons  in  the  12  months  of 
1900-01  and  950  millions  in  the  12  months  of  1899- 
1900.  Only  twice  preceding  the  late  year  did  the 
petroleum  exports  aggregate  1,000  million  gallons, 
as  will  be  seen  from  the  following  : 


Tear  ending  June  30. 


1876. 
1877.. 
1878. 
1879. 
1880. 
1881. 
1682. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895.. 
1896  , 
1897. , 
1898. 
1899., 
1900., 
1901., 
1902t 


Cotton  Exports. 

♦  Petroleum, 

Bales. 

Pounds. 

Gallons. 

3,214,683 

1,491.405,334 

241,078,748 

3,120,472 

1,445,369,130 

306,002,294 

8,391,795 

1.607,533,511 

334,872,513 

3,402,741 

1,628.372,833 

375,002,972 

3,811,153 

1,822,061,114 

419,197,699 

4,549,743 

2,190,928,772 

394,412,402 

3,691,706 

1,739,975,961 

556,239,228 

4,626,808 

2,288,075,062 

499,786,266 

3,884,233 

1,862,572,530 

508,362,968 

3.969.56S 

1,891,659,472 

568.106,520 

4,283.723 

2,058,037,444 

574,555,410 

4,499,579 

2,169,457,330 

589,551,441 

4,696,017 

2,264,120,826 

576,982,398 

4,872,060 

2,384,816,669 

614,511,805 

5,020,913 

2,471,799,858 

661,845,698 

5,820,779 

2,907,358,795 

708,220,777 

5,891,411 

2,935,219,811 

714,808,479 

4.431.220 

2.212,115,126 

803,690,186 

5,397,509 

2,683,232,325 

908.041,306 

6,965,358 

3,517.433,109 

834,31(4,574 

4,659,765 

2,335,226,885 

890,254,034 

6,176.365 

3,103,754,949 

907,625,242 

7,591,004 

3.850,264,295 

1,014,276,272 

7,373,382 

3,773,410,293 

919.044,718 

6,090.144 

3,100,593,189 

950,623,165 

6.608.450 

8,830,890,448 

1,008,947,394 

6,875,000 

S.412,050,000 

1,092,005,000 

*  Includes  both  crude  and  refined,  but  not  residuum,  the  exports  of  the 
latter  being  very  small. 

+  Figures  for  1902  subject  to  slight  corrections. 

The  value  of  the  exports  of  provisions  and  dairy 
products  actually  further  increased  notwithstanding 
last  year's  crop  shortage.  The  shipments  of  beef 
products  generally  fell  off,  but  on  the  other  hand  the 
shrinkage  in  the  quantities  of  hog  products  sent  out 
was  more  than  made  good  by  an  appreciation  in 
values.  As  a  result  the  provisions  and  dairy  products 
exports  in  1902  reached,  roughly,  199  million  dollars, 


as  against  197  million  dollars  in  the  twelve  months  of 
the  year  precedin  g.  In  the  following  table  we  show 
the  exports  of  each  of  the  four  leading  staples  for  the 
last  27  years  and  also  the  exports  for  the  four  com- 
bined, together  with  the  total  of  all  merchandise  ex- 
ports. 

EXPORTS  OF  LEADING  STAPLES. 


Fiscal  Year 

ending 

June  30, 


876.. 
877.. 
878.. 
879.. 
880.. 
881.. 
882.. 
883.. 
884.. 
885.. 
886.. 
887.. 


890.. 

891.. 

892. 

893.. 

894.. 

895.. 

896.. 

897.. 

898.. 

899. . 

900.. 

901.. 

902*. 


Bread- 
stuffs. 


131,181,555 
117,8015,476 
181,777.841 
210,353,528 
288,036,835 
270,332,519 
182,670,528 
208,040,850 
162,544,715 
160,370,821 
125,846,558 
165,768,662 
127,191,687 
123,876,661 
154,925,927 
128,121,656 
299,363,117 
200,312,654 
168,777,229 
114,604,780 
141,353,993 
197,857,219 
333,837,119 
273.999,699 
262,744,078 
275,584.619 
212,700,000 


Cotton. 


192,659,262 
171,118,508 
180,031,484 
162,304,250 
211,535,905 
247,695,746 
199,812,644 
247,328,721 
197,015,204 
201,962,458 
205.0S5.642 
206,222.057 
223,016,760 
237,775.270 
250,968,792 
290,712,898 
258,481,241 
188,771,145 
210,869,289 
204.900.99C 
190,056,460 
230,890,971 
230.442,215 
209,664,771 
241,832.737 
318.673,443 
290.650.000 


Provisions 
and  Dairy 

Products 


$ 
92.325,308 
118,579,418 
124,845,137 
119.857,692 
132,488,201 
156,809,840 
122,020,530 
109,217,119 
114,353,788 
107,332.456 
90,625,216 
92,783,296 
93,058,080 
104,122,444 
136,264,506 
139,017,471 
140,362,159 
138,401,591 
145,270,643 
133,634,379 
131,503.590 
137,138,084 
167,840,960 
175,508,608 
1*4,453,055 
196.95S.878 
199,000,000 


Petroleum 
t 


$ 

32,915,786 
61,789,439 
46.574,974 
40,305.249 
36,218,625 
40,315,609 
51,232,706 
44,913,079 
47,103,218 
50,257,947 
50,199,844 
46,824.915 
47.042,409 
49,913,677 
51,403,089 
52,026,734 
44,805,992 
42,142,058 
41,499,806 
46,660,092 
62,383,403 
62,635,037 
56,125,57c 
66,273,188 
75,611,750 
71,112,78-1 
78,200,000 


Total  Four 
Staples. 


$ 
449,081.911 
469,293,840 
533,229,436 
582,82^,719 
668,279,568 
715,153,714 
555,736,408 
609,499,769 
521,016,955 
519,923,682 
471,757,260 
511,598,930 
490,308,936 
515,688,052 
593,562,314 
609,878,759 
742,992,509 
569.627,748 
564,416,967 
499,800,231 
525,300,446 
628,521,311 
787,805,878 
715,346,249 
760,609.590 
857.33a.727 
774,550.000 


lotal  all 
Exports. 


540,884,671 
602,475,220 
694,865,766 
710,439,441 
835,638,658 
902,318,941 
750,535,762 
823,763,217 
739,461,288 
742.067,128 
679.490,670 
16,103,656 
695,845,946 
742,292,879 
855,777,088 
884,341,884 
1029893483 
847,278,725 
891,907.709 
807,588,166 
892,606.938 
1050993556 
1231482330 
1227023302 
1394483082 
1487764991 
1382033407 


*  Figures  for  r.ma  subject  to  slight  corrections. 

t  Including  both  crude  and  refined,  and  also  residuum. 

It  will  be  seen  that  the  loss  from  the  previous  year 
in  the  case  of  the  four  leading  staples  was  83  million 
dollars,  while  the  loss  in  the  total  of  all  merchandise 
exports  was  105  million  dollars.  This  leaves  22 
million  dollars  of  decrease  in  the  remaining  items  of 
exports,and  it  may  be  stated  that,  roughly,  20  millions 
of  this  is  estimated  to  have  occurred  in  iron  and  steel, 
the  reasons  for  said  decrease  having  been  given  fur- 
ther above.  It  deserves  to  be  stated  that  a  further 
considerable  decrease  occurred  in  the  exports  of 
animals  (cattle,  hogs,  horses,  mules  and  sheep),  these 
footing  up  only  (notwithstanding  the  increased  ship- 
ments of  horses  to  South  Africa  in  connection  with 
the  Anglo-Boer  War)  $42,104,458  in  the  11  months 
of  1902, 'against  $47,826,423  in  the  11  months  of  1901, 
but  as  against  $38,919,021  in  the  11  months  of  1900. 
The  copper  exports  in  value  fell  below  those  of  the 
preceding  year,  notwithstanding  the  increased  takings 
of  the  metal  by  foreigners.  The  explanation  is 
found  in  the  fact  that  the  loss  in  price  more  than 
counterbalanced  the  addition  to  quantity,  leaving 
the  amount  for  the  11  months  of  1902  $37,697,532 
against  $40,108,577  in  the  11  months  of  1901  and 
$51,958,095  in  the  11  months  of  1900. 

The  manufactured  and  miscellaneous  exports  as  a 
whole  make  a  pretty  good  comparison  with  the  year 
preceding,  and  yet  there  is  a  considerable  number  of 
items  showing  a  decrease,  reflecting  on  the  one  hand 
the  increased  consuming  capacity  at  home  and  on  the 
other  hand  the  inability  to  compete  abroad  on  account 
of  the  high  prices  prevailing  here  because  of  this 
large  domestic  consumption.  An  exception  must  be 
made,  however,  in  the  case  of  the  exports  of  manu- 
factures of  cotton,  the  shipments  of  which  for  the  11 
months  of  1902  had  a  value  of  $29,497,202,  against 
$17,275,299  in  the  corresponding  period  of  1901  and 
$22,080,583  in  the  corresponding  period  of  1900.  The 
improvement  follows  direotly  as  the  result  of  the 
restoration  of  order  in  China.  Our  shipments  of 
leather  and  manufactures  of  the  same  were  also  on  a 
aomewhatjlarger  scale. 
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With  the  exports  105  million  dollars  less  than  in  the 
preceding  year  and  the  imports  80  million  dollars 
more,  the  trade  balance  on  the  merchandise  movement 
in  1901-02  was  obviously  185  million  dollars  smaller 
than  that  of  the  year  preceding.  Nevertheless  this 
balance  was  of  great  magnitude,  amounting  to  479 
million  dollars;  that  is,  our  merchandise  exports  ex- 
ceeded our  merchandise  imports  in  that  large  sum. 
During  the  last  five  years  we  have  become  accustomed 
to  very  striking  balances,  but  prior  to  1898  it  had 
never  happened  that  we  had  an  annual  excess  of  ex- 
ports in  the  amount  of  even  300  million  dollars.  The 
record  on  the  merchandise  trade  since  1880  is  shown 
in  the  subjoined  statement. 

TALUE    OF    IMPORTS    AND    EXPORTS    OF    MERCHANDISE    FROM    1881    TO 

1902.  INCLUSIVE. 


Tear  ending 

Merchandise. 

Excess    of  Exports 
or  Imports. 

Total  Imports 
and  Exports. 

June  30. 

Exports. 

Imports. 

1881 

1882 

1883 

1884 

1885 

$ 

902,318,941 
750,535,762 
823,763,217 
739.461,268 
712,067,126 

3,958.116,314 
791,629,263 

679,190,670 
716,103,656 
695.845.916 
742,292.879 
855,777.083 

$ 

612,664,628 
724,639,574 
723,180,914 
667,697,693 
577,527,329 

$ 
Exp.  259,654,313 
Exp.   25,896,188 
Exp.  100,582.303 
Exp.  71,763.575 
Exp.  161,539,797 

% 

1,511,983,569 
1,175,175,336 
1,516,911,131 
1,407,158,961 
1.319,594,455 

Total  5  years 

1886 .. 

1887 

1888 

3,335,710,138 
667,142,028 

631,172,830 
688,507,813 
718,838,263 
738,092,646 

781,470,158 

Exp.  622,436.176 
Exp.  124,487,235 

Exp.  45.317,790 
Exp.   27,595,843 
Imp.   22,992.317 
Exp.     4,200,233 
Exp.   74,306,925 

7,293,856,458 
1,458,771,290 

1,813,663,550 
1,404,611,469 
1,414,684,209 
1,480,385,525 
1,637.247,241 

1889 

1890 

Total  5  years 
Average 

1891 

1892 

1893 

3,689,510,331 
737,902,017 

884,341,884 
1,029,893,483 
[847.278.725 
891.907,709 
807,538,165 

3,561,081,760 
712,216,352 

835,747.785 
817,496,397 
854,405,176 
647,775,017 
731.969,965 

Exp.  128,428,474 
Exp.  25,685,695 

Exp.    48,594,099 
Exp.  212,397,086 
Imp.     7,126,451 
Exp.  244,132,692 
Exp-    75,568,200 

7,250,591,994 
1,450,118,399 

1,720,089,669 
1,847,389,880 
1,701.683,901 
1,539,682,726 
1,539,508,130 

1894 

1895 

Total  5  years 
Average 

1896 

4,460,959,966 
892,191,993 

882,606.938 
1,050,993,556 
1,231.182.330 
1,227,023,302 
1,394,488,082 

6,786,589,208 
1,157,317,842 

1,487.764,991 
1,882,088,407 

3,887,394,340 
777,478,868 

779,724,671 
761,730,412 
616,049,654 
697,148,189 
819,941,184 

Exp.  573,565,626 
Exp.  114,713,125 

Exp.  102,882,264 
Exp.  288,263,144 
Exp.  615,432,676 
Exp,  529,874,813 
Exp.  544,541,898 

8,348,351,306 
1,669,670,861 

1,662,331,612 
1,815,723,968 
1.847,631,981 
1,921,171,791 
2,244,424,266 

9,491,188,621 
1,898,838,724 

2,310,937,156 
2,284,911,715 

1897 

1898 

1899 

1900 

Total  6  years 
Average 

1901 

1902  

3,707,694,413 
741,518,883 

823,172,165 
902,911,303 

Exp.  2,078,994,796 
Exp.  415,798,959 

Exp.  661,592  826 
Bxp.  179,122,089 

Note.— Tl 
exported  ai 

ie  foregoing  11 
id  imported,  w 

gures  are  exe] 
hioli  we  inolud 

usive  of  gold  and 
e  in  gold  and  silv 

silver  in  ore 
ar. 

Besides  the  balance  on  the  merchandise  movement, 
the  United  States  had  a  further  balance  in  its  favor 
on  the  silver  movement  in  the  sum  of  21£  million 
dollars,  raising  the  total  to  over  500  millions.  In 
face  of  this  extraordinary  balance,  foreign  exchange 
rates  have  kept  hovering  close  to  the  gold-export 
point,  and  for  most  of  the  months  of  the  fiscal  year 
the  gold  movement  was  against  this  country.  The 
amounts  owing  annually  by  the  United  States  for 
freights  and  for  interest  on  American  securities  and 
properties  owned  by  foreign  investors  and  for  various 
other  purposes  will  account  for  hardly  one-third  this 
500  million  dollars  ;  still,  in  all  the  years  preceding 
the  result  has  been  the  same.  In  the  following  we 
have  combined  the  excess  of  merchandise  exports 
with  the  excess  of  the  silver  and  gold  movements,  so 
as  to  show  the  final  extent  of  the  balance  in  each 
year. 

EXCESS  OF  EXPORTS  (  +  )   OR  IMPORTS  (— ). 
Tear  ending  1902.  1901.  1900.  1899.  1898. 

June  30.  $  $  $  $  $ 

Merchandise..+479,122,089  +664,592,826  +511,541,898  +529,871,813  +615,132,676 
SUver +21,500,136     +27,89^,659     +21,455,973     +25,643,999     +24,177.158 


Total  +500,683,235  +692,191,185  +566,087,871  +555,518,812  +639,P10,134 

Gold — 8C7.933     —12,866,010       +3,603,575     -51,132,517  —101,985,283 


Total +499,514,297  +879,625,475  +569,791,116  +501,086,295  +534,621,851 

It  will  thus  be  seen  that  in  the  final  result  the  favor- 
able balance  for  1902  is  $499,814,297.     Adding  this 


to  the  $679,625,475  favorable  balance  for  1901,  the 
$569,791,446  balance  for  1900,  the  $504,086,295  and 
$534,624,851,  respectively,  for  1899  and  1898,  we  get  for 
the  five  years  combined  a  grand  aggregate  in  the  pro- 
digious sum  of  $2,787,942,364.  It  is  not  the  province 
of  this  article  to  show  how  this  extraordinary  sum  is 
accounted  for.     We  simply  state  here  the  fact  itself. 

To  complete  our  tabulations  we  add  the  following  to 
show  the  gold  and  silver  movements  each  year  back 
to  1881.  It  will  be  noted  that  our  gold  exports  and 
our  gold  imports  for  the  late  year  nearly  balanced 
each  other,  the  difference  between  the  two  being  rep- 
resented by  an  excess  of  imports  in  the  sum  of  only 
$807,938.  In  the  months  from  July  to  October  the 
imports  of  the  metals  each  month  exceeded  the  exports* 
but  after  that  we  shipped  larger  or  smaller  amounts 
of  gold  net  each  month  until  June,  when  the  move- 
ment seems  to  have  been  slightly  the  other  way. 


Tear 

GOLL. 

Silver. 

ending 
June  30 

Exports. 

Imports. 

Excess  of 

Imports  or 

Exports. 

Exports. 

Imports. 

Excess 

of 
Exports. 

1881.... 
1882.... 
1883.... 
1881.... 
1885.... 
1886.... 
1887.... 
1888.... 
1889.... 
1890.... 
1891.... 
1892.... 
1893.... 
1894.... 
1896.... 
1896.... 
1897.... 
1893.... 
1899... 
1900.... 
1901.... 
1902.... 

$ 

2,565,132 
32,587,8e0 
11,600,888 
11,081,957 
8,477,892 
42,952,191 
9,701,187 
18,876,234 
59,952,285 
17,276,443 
86,362,863 
50,208,331 

108,697,451 
76,995,130 
66,468.481 

112,409,947 
40,361,580 
16,406,391 
37,522,083 
48,266,759 
53,185,177 
48,611,176 

$ 

100,031,259 
84,377,051 
17,734,149 
22,831,317 
26.691,690 
20.743,349 
42,921,272 
13,937,605 
10,372,115 
13,085,021 
18,417,370 
49,918,758 
22,069,380 
72,989,563 
36,381,760 
33,525,0('»5 
85,014,780 

120,391,674 
88,964,603 
44,673,181 
68,051,187 
19,349,113 

$ 
Imp.  97,466,127 
Imp.    1,789.174 
Imp.    6,133,261 
Exp.  18,250,640 
Imp.  18,213,801 
Exp.  22,208,842 
Imp.  33,223,085 
Imp.  25,561,371 
Exp.  49.580,140 
Exp.    4.241,422 
Exp.  67,915.493 
Exp.       259,573 
Bxp.  86,628,071 
Exp.    4,005,567 
Exp.  30,083,721 
Exp.  78,881,882 
Imp.  44.653,200 
lmp.1049c-5.283 
Imp.  51,432,617 
Exp.    3,683,576 
Imp.  12,868,01' 
Imp.      807,988 

$ 
16,900,120 
16,836,094 
20,295,630 
27,103,767 
33,876,262 
29,545,379 
26,376,059 
28,146,510 
36,797,744 
36,923,579 
23,729.705 
,  33,182,220 
11,107,181 
50,667,059 
17,295,286 
60.511,670 
61,916.638 
55.105,239 
56,319,065 
66,712,275 
61,285,180 
49,732,380 

$ 
10,611,238 
.    8,095,336 
10,765,242 
14,594,915 
16,550,627 
19,113,563 
21,053,475 
20,519,232 
25,629,931 
28,781,556 
26,990,188 
29,611,817 
34,293,999 
19,965,713 
20,211,179 
28,777,186 
30,533.227 
30,927,781 
30,675.056 
35,256.302 
36,386,521 
28,238,451 

* 

6,355.882 

8.740,768 

9,540,388 

12,508,822 

17,325,635 

10,431,819 

5,317,584 

7,627,278 

11,187,810 

8,112,022 

♦4,250,783 

3,570,373 

6,813,182 

30,701,346 

27,084,107 

31,764,184 

-  31,113,111 

21,177,468 

25,613,999 

21.166,978 

27,988,569 

21,600,186 

Note.— Gold  and  silver  in  ore,  exported  or  imported,  are  included  in  the 
above.  *  This  is  an  excess  of  imports. 


THE  REGENT  DECISION  REGARDING  THE 
DUTY  OF  DEPOSITORS. 

The  case  of  Critten  et  al.  against  the  Ghemical 
National  Bank,  recently  decided  in  the  Court  of  Ap- 
peals, concerns  the  mutual  responsibility  of  banks 
and  depositors  and  involves  a  question  of  such  im- 
portance to  business  that  we  have  not  rested  with  the 
bank's  circular  letter  thereon  and  the  published  reply 
of  the  plaintiff  to  it,  but  have  carefully  gone  over  the 
briefs  and  testimony  in  the  case  and  the  text  of  the 
decision  of  the  Court  of  Appeals,  as  well  as  of  the 
referee  and  the  Appellate  Division  below. 

The  established  facts  are  these:  A  confidential 
clerk,  Davis,  who  had  been  duly  accredited  to  the 
bank  as  the  firm's  representative,  habitually  drew 
the  checks,  which  were  always  signed  by  Critten. 
The  checks  were  on  "safety"  paper  and  the  amounts 
were  written  in  with  word3  and  figures  in  black  ink 
in  the  usual  manner;  the  figures  were  again  written 
in  red  on  the  signature  line  so  that  the  signature 
would  go  across  them  and  were  also  punched  out  by 
a  safety  punch.  In  24  instances  Davis  purposely  left 
a  blank  space  at  the  left  of  the  figures  in  their  three 
places;  after  signing  he  then  leisurely  erased  the 
payee's  name  with  chemicals  and  substituted  "cash," 
changed  the  date  to  a  day  or  two  later,  and  inserted 
a  "1"  in  each  of  the  three  spaces  he  had  left  for  this 
purpose.  In  one  instance  he  inserted  a  "5"  and  in  an- 
other a  "6."    One  check  was  drawn  for  99  cents,  and 
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in  this  case  the  punch  was  not  used;  so  he  converted 
this  to  $600  99.  One  check  for  $22  he  altered  to  $622, 
had  it  certified,  and  deposited  it  to  his  own  credit 
elsewhere.  The  others  he  personally  collected  in  cur- 
rency, handing  the  proper  amount  to  the  payee  and 
keeping  the  amounts  raised,  the  total  of  which  was 
$3,800. 

DuriDg  the  two  years  over  which  these  transactions 
extended,  the  passbook  was  written  up  and  returned 
with  the  checks  twelve  times.  The  duty  of  examin: 
ing  these  was  also  intrusted  to  Davis.  In  a  few  in- 
stances he  altered  the  stubs,  but  generally  contented 
himself  with  entering  at  the  foot  of  the  page  the  total 
of  the  checks  as  raised  by  him.  The  stubs  did  not 
agree  with  the  checks,  but  he  abstracted  and  carried 
away  the  latter,  which  were  restored  after  his  arrest; 
on  the  other  hand,  comparison  of  the  stubs  with  the 
footings  at  the  bottom  would  have  instantly  shown 
the  discrepancy.  Such  comparison  by  another  clerk, 
in  the  absence  of  Davis,  did  show  it  and  caused  dis- 
covery; thereupon  Davis  was  sent  to  Sing  Sing  and 
the  firm  brought  suit  for  the  amount  stolen. 

Negligence  was  alleged  against  the  bank,  on  the 
usual  and  well-established  ground  that  a  bank  is  in 
general  responsible  for  the  entire  correctness  of  every 
check  it  pays.  Negligence  on  part  of  the  firm  was 
alleged,  in  that  Critten  repeatedly  signed  checks  hav 
ing  blank  spaces  in  three  fillings,  one  of  these  spaces 
being  on  the  line  where  he  wrote  the  firm  signature; 
also  that  the  firm  were  remiss  in  not  discovering  the 
fraud  in  course  of  repeatedly  passing  upon  the  pass- 
book and  checks.  The  result  of  the  contest  was  that 
the  bank  was  beaten  before  the  referee  and  before 
the  Appellate  Division  of  the  Supreme  Court;  but 
the  Court  of  Appeals  sustained  the  judgment  as  to 
some  of  the  24  checks  and  reversed  it  as  to  others. 
The  reasons  for  this  distinction  will  presently  ap- 
pear. 

The  negligence  of  the  principal  in  signing  checks 
so  improperly  drawn  is  manifest,  and  in  point  of  fact 
this  was  certainly  contributory.  There  are  authorities 
which  throw  the  responsibility  on  the  maker  of  the 
check  in  such  cases,  and  the  decision  under  review 
ajso  admits  such  responsibility  in  a  qualified  way;  but 
since  this  did  not  enter  into  the  decision  as  rendered 
we  need  not  discuss  it  as  a  legal  question.  For  the 
sixth  check  and  all  subsequent  ones  the  Court  con- 
firms the  judgment  against  the  bank,  " because 
of  its  negligence  in  paying  the  sixth  check"  The 
fact  is  that  as  to  certain  of  the  checks,  especially 
the  sixth  one,  the  teller  erred  seriously  in  not  con- 
forming to  the  customary  rule  that  entire  regularity 
of  appearance  should  alwaj  s  be  required,  but  allowed 
the  personal  assurances  of  Davis  to  induce  him  to  pay 
a  check  the  looks  of  which  he  did  not  like.  However, 
to  err  is  human;  and  here  we  may  say  authoritatively 
that  the  bank  realized  both  error  and  liability  as  to 
certain  of  the  checks,  and  perceived  that  payment  of 
the  whole  claim  as  made  was  clearly  the  cheaper 
course,  yet  chose  to  go  on  in  order  to  procure,  if  pos 
sible,  reversal  of  what  was  believed  a  wrong  law  rule 
as  to  the  duty  of  depositors. 

As  to  the  main  question,  namely :  whether  a  de- 
positor is  bound  to  check  up  his  account  upon  return 
of  the  passbook  and  report  any  discrepancy,  and 
whether  failure  to  do  this  within  reasonable  time  does 
not  estop  him  from  any  subsequent  demand,  the  de- 
cisions have  not  been  uniform.  In  several  States — 
notably  Massachusetts,  Pennsylvania  and  Alabama — 


and  also  in  the  U.  S.  Supreme  Court,  it  has  been  dis- 
tinctly held  that  the  depositor  owes  such  duty  to  the 
bank  and  that  if  he  neglects  it  he  cannot  afterwards 
dispute  the  passbook.  But  in  this  State  the  hard 
doctrine  has  been  laid  down  that  a  bank  is  responsi- 
ble in  case  of  a  forgery,  though  it  be  so  well  done  as 
to  deceive  the  depositor's  employes  or  even  the  de- 
positor himself,  upon  careful  examination  of  rotnrned 
checks.  This  relates  to  forgery  of  signature ;  as  to 
alterations,  the  decisions  in  this  State  have  apparent- 
ently  been  against  the  banks  upon  this  question  also. 
The  Chemical  has  had  at  least  one  experience  of  this. 
Some  twenty  years  ago  a  clerk  forged  or  altered  and 
had  fled ;  the  passbook  had  been  repeatedly  written 
up  (as  in  this  case),  but  the  checks  had  disappeared ; 
the  bank  had  no  defense  except  its  book  entries,  and 
solely  on  the  evidenoe  of  the  stubs  it  was  compelled 
to  pay  anew.  Doubtless  this  experience  strengthened 
its  desire  to  have  the  question  re- heard. 

The  Appellate  decision  now  holds  the  bank  on 
19  of  the  24  checks,  on  account  of  negligence  as 
stated  above,  and  also  upon  "two  checks  paid  by  it 
before  the  account  was  balanced  and  vouchers  re- 
turned;" but  sustains  it  as  to  three  checks,  amount- 
ing to  only  $300.  On  the  other  hand,  the  Court  dis- 
tinctly affirms  that  a  daposltor  does  owe  a  bank  the 
duty  of  passing  upon  the  passbook,  and  is  estopped 
from  claim  if  he  neglects  to  do  so.  Upon  this,  the 
decision  says  that  "these  views  would  render  it  neces- 
sary to  wholly  reverse  the  judgment  appealed  from, 
except  for  another  fact  noiv  to  he  noted"  this  other 
fact  being  the  bank's  negligence  in  paying  the  sixth 
check.  Nor  did  the  Court  give  heed  to  the  conten- 
tion that,  since  the  examination  of  the  returned 
checks  by  Davis  could  reveal  nothing  to  Davis  and  so 
had  no  value  in  fact  for  the  firm,  it  was  not  binding 
on  them;  leaving  this  duty  to  him  was  the  act  of  the 
firm,  not  of  the  bank,  and  the  ordinary  rule  of  prin- 
cipal and  agent  applies. 

Considering  the  subject  practically,  the  object  of 
returning  passbook  aad  checks  is  partly  to  restore 
the  latter  to  their  m*ker,  for  use]as  record  vouchers 
against  the  payees,  if  needed;  but  it  is  mainly  in 
order  to  adjust  the  account  down  to  date.  Mani- 
festly, it  must  be  that,  and  consequently  binding  on 
the  depositor, lor  it  is  nothing.  The  bank  always 
owes  the  total  deposits,  except  aa  offset  by  payments; 
having  surrendered  the  cheoks,  it  has  parted  with  all 
evidence  of  payment  except  its  jOwn  ledger  entries, 
which  cannot  be  regarded  as  effectual.  If  a  depositor 
may  go  behind  one  adjustment  of  account  which  he 
has  accepted  and  ratified  by  silence,  he  may  go  back 
half  a  century.  Such  a  rule  would  leave  a  bank 
always  exposed,  and  perhaps  defenseless.  Nor  can 
there  be  a  good  reason  given  why  the  relation  of 
debtor  and  creditor  as  between  bank  and  depositor 
should  be  excepted  from  the  rule  which  the  law 
applies  to  debts  in  general,  that  there  must  be  a  time 
limit  in  business  affairs. 

The  Chemical  Bank,  although  beaten  as  to  the 
money  in  suit,  has  won  by  establishing  a  just  rule.  In 
our  view,  also,  its  determination  to  fight  for  the  prin- 
ciple involved  is  the  more  to  its  credit  because  it  had 
erred  on  the  score  of  negligence  and  was  therefore 
bound  to  lose  the  few  thousands  demanded.  It  made 
a  blunder  in  routine  business,  and  has  paid  the 
penalty.  But  for  the  cause  it  has  taken  up  and 
won  it  deserves  to  be  both  congratulated  and  com- 
mended. 


Jqly  19,  1902.] 
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SOUTH  AFRICAN  TRADE  AFTER  J  HE  WAR 
—BRITISH  PATENT  LAW  AMENDMENT— THE 
LANCASHIRE  COTTON  MANUFACTURERS' 
MISSION  TO  AMERICA— THE  MAN- 
CHESTER COTTON  GOODS 
MARKE1*. 

Makchestee,  July  2,  1902. 

It  is  not  surprising  that  the  conclusion  of  peace  in 
South  Africa  has  drawn  attention  from  various  quar- 
ters to  the  possibilities  of  extended  trade  with  that 
part  of  the  world.  It  is  quite  in  order,  too,  that  in 
some  directions  the  minds  of  Englishmen  should  be 
somewhat  moved  by  the  accounts  occasionally  met 
with  in  newspapers  of  German  and  American  prepara- 
tions to  "capture"  the  markets  there.  The  terminol- 
ogy of  warfare,  by  the  way,  though  employed  in  writ- 
ing and  speaking  of  international  competition  in  trade 
before  1899,  has  become  more  common  since  the  con- 
flict with  the  Boers  began;  but  the  analogy  it  sug- 
gests is  not  obviously  useful,  and  sometimes  it  leads 
to  mischievous  conclusions.  In  the  present  case  it 
seems  to  have  stimulated  the  combative  energies  of 
some  whose  apprehensions  as  to  the  efficiency  of  Brit- 
ish commercial  enterprise  are  out  of  proportion  to 
their  knowledge. 

A  newly  formed  "National  Industrial  Association," 
whose  headquarters  are  in  London,  has  proposed  to 
send  out  to  South  Africa  a  small  commission  for  the 
purpose  of  gathering  information  intended  to  promote 
the  sale  of  British  manufactures.  One  of  these  was  to 
represent  the  iron,  steel  and  engineering  industries, 
another  the  textile  manufactures  and  a  third  miscel- 
laneous branches  of  trade.  More  than  a  month  ago 
the  Manchester  Chamber  of  Commerce  was  invited 
to  appoint  the  textile  emissary.  A  committee  of  the 
Chamber  undertook  to  investigate  and  report  to  the 
board  of  directors  upon  the  subject.  After  oareful 
inquiry  the  committee  found  that  the  English  export 
trade  with  South  Africa  was  already  in  full  possession 
of  intelligence  as  to  this  department  of  commerce, 
that  its  organization  was  complete,  that  all  through 
the  war  textile  manufactures  have  been  going  in 
yearly  increasing  quantities  from  British  ports  to 
that  region,  and  that  the  travelers  of  the  houses 
doing  this  business  in  Manchester,  London  and  Glas- 
gow have  all  along  been  at  work  right  up  to  and  even 
within  the  military  lines.  The  Chamber  declined, 
therefore,  to  nominate  a  Commissioner,  on  the  ground 
that  there  was  no  prospect  of  his  being  able  to  do 
adequately  useful  service.  The  two  others  have 
already  arrived  in  South  Africa.  It  is  of  course  pos- 
sible that  their  mission  may  not  be  altogether  abor- 
tive, but  the  prevailing  opinion  amongst  business  men 
best  acquainted  with  the  South  African  trade  is  that 
they  are  not  likely  to  justify  the  hopes  of  the  pro- 
moters of  this  scheme,  the  expenses  of  which  have 
been  guaranteed  by  an  enthusiastic  Newcastle  ship- 
owner. 

Reference  has  already  been  made  in  this  corre- 
spondence to  the  growing  dissatisfaction  of  British 
Industrial  interests  with  the  singular  anomalies  of  the 
Patents  Act  of  1883,  which  is  still  in  force.  Its  chief 
purpose  was  to  encourage  invention,  and  its  provisions 
applied  of  course  equally  to  foreign  and  to  home 
applicants  for  the  monopoly  of  patent-right.  Ac- 
cordingly no  provision  was  made  for  effective  search 
;as  to  the  novelty  of  any  Invention  for  which  this  great 
■legal  privilege  is  conferred.     It  is  a  common  remark 

•  Communicated  by  our  Speoial  Correspondent  at  Manchester. 


that  anything,  new  or  old,  may  be  patented  in  Eng-, 
and.  The  patentee  holds  his  right,  no  doubt,  sub-| 
jeot  to  challege;  yet  this  can  only  be  made  by  an  ex- 
pensive process  in  the  courts.  But  the  present  agita- 
tion, which  has  been  going  on  for  four  or  five  years, 
is  directed  not  so  much  to  the  indiscriminate  grant- 
ing of  patent  right  as  to  the  absence  of  provisions  for 
preventing  the  exercise  of  the  right  to  the  discour- 
agement of  home  industries.  In  nearly  all  European 
countries  except  Great  Britain  patent  right  is  con- 
ferred upon  condition  that  the  invention  must  be 
worked  in  the  country  granting  them  within  one,  two 
or  three  years  of  the  date  of  registration.  In  the 
United  States  the  same  end  is  secured  by  the  Cus- 
toms tariff,  which  imposes  duties  on  imports  of  the 
patented  article  sufficient  to  encourage  its  manufac- 
ture at  home.  The  English  Patent  law  makes  no  pro- 
vision for  this  purpose,  and  consequently  an  enormous 
number  of  patent  monopolies  are  held  in  the  United 
Kingdom  by  foreigners,  chiefly  Germans,  for  sup- 
posed inventions  which  are  not  patentable  in  their 
own  country,  and  are  open  to  any  one  to  use  there 
without  royalty  or  any  other  condition.  But  the 
main  objection  to  the  existing  law  is  the  absence  of 
any  requirement  that  the  patented  article  or  process 
should  be  produced  or  carried  on  in  the  Kingdom. 

This  omission  is  the  more  remarkable  because  in 
the  original  Patent  Act,  the  Statute  of  Monopolies  of 
James  I.,  the  first  patent  law  ever  enacted,  passed 
in  the  year  1623,  it  was  declared  that  the  monopoly 
was  to  be  conferred  only  upon  the  first  true  inventor 
who  should  introduce  "a  new  manufacture  into  this 
realm."  The  encouragement  of  native  Industry 
was  thus  the  sole  reason  assigned  for  the  retention  of 
the  only  monopoly  allowed,  all  others  having  been 
abolished  by  the  Act.  The  effect  of  the  existing  Act 
is  precisely  contrary,  and  many  illustrations  of  its  de- 
pressing tendency  upon  English  industry  have  been 
given  by  the  advocates  of  reform. 

There  is  now  the  prospect  of  a  considerable,  though 
not  a  thorough,  change  of  the  law  in  this  respect. 
The  President  of  the  Board  of  Trade— Mr.  Gerald 
Balfour — has  consented  to  introduce  into  a  bill  now 
before  the  House  of  Commons  a  clause  which  will 
make  it  very  difficult  for  patentees  to  use  their  mo- 
nopoly, so  easily  obtained,  to  the  disadvantage  of 
British  Industry.  The  method  is  not  so  direct  as  that 
laid  down  in  Continental  patent  law,  which  requires 
as  the  condition  of  granting  monopoly  that  the  in- 
vention shall  be  actually  worked  in  the  country  with- 
in a  specified  time.  The  clause  gives  power  to  the 
Judicial  Committee  of  the  Privy  Council,  one  of  the 
highest  courts  of  appeal,  to  order  the  grant  of  licenses 
to  work  the  invention,  or  to  revoke  the  patent  right, 
if  any  existing  industry  is  injured  or  the  establish- 
ment of  any  new  industry  Is  hindered  or  prejudiced, 
or  if  the  price  of  the  patented  article  is  unreasonably 
enhanced.  No  public  announcement  of  this  intended 
new  departure  has  yet  been  made,  but  those  who  are 
most  deeply  interested  In  a  reform  of  the  patent  law 
have  received  assurances  that  the  clause  will  be  In- 
serted In  the  Government  bill,  the  second  reading  of 
which  is  expected  to  be  taken  very  soon. 

The  importance  of  this  amendment  and  the  need 
for  it  in  the  interests  of  British  industry  may  be  aptly 
illustrated  by  reference  to  an  American  invention, 
although  the  most  striking  instances  are  drawn  from 
the  wholesalo  patenting  in  Great  Britain  of  chemical 
productions  — chiefly    coal-tar     colors  — by  German 
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manufacturer  far  which  patents  cannot  be  obtained  in 
Germany  for  want  of  novelty.  The  Northup  loom 
has  been  at  work  in  the  United  States  for  some  years, 
and  many  thousands  of  it  are  in  operation  there. 
Patents  have  been  granted  for  it  in  all  manufacturing 
countries,  and  in  Germany,  Austria,  France  and 
Belgium  it  is  being  made  and  used.  Singular  to  say, 
however,  the  loom  is  not  only  not  made  in  Great 
Britain,  but  it  is  not  in  use.  Applications  have  been 
addressed  by  British  manufacturers  to  the  patentees 
in  the  United  States  to  supply  the  loom  during  the 
past  three  yoars,  but  in  vain.  Here,  then,  is  the 
largest  textile  manufacturing  country  in  the  world 
which  has  granted  the  monopoly  of  patent  right  to 
an  American  inventor  for  a  machine  which  its  citizens 
can  neither  obtain  nor  make.  If  there  be  any  advant- 
age in  the  employment  of  the  machine  this  could 
surely  be  most  usef  ally  realized  in  the  region  where 
weaving  is  carried  on  most  extensively.  Yet,  as 
already  stated,  there  is  not  a  single  textile  manufac- 
turer in  the  kingdom  who  has  been  permitted  to  pur- 
chase it,  although  the  laws  of  his  country  have  given 
the  exclusive  right  to  the  foreign  proprietor  of  the 
patent  to  supply  it.  This  is  a  case  to  which  the 
amending  bill  now  in  the  hands  of  Parliament  will 
apply,  although  it  does  not  belong  to  the  class  of 
grievances  to  which  the  forthcoming  clause  is  especi- 
ally directed — those  arising  out  of  German  chemical 
patents.  If  the  measure  should  be  passed,  it  will  com- 
pel the  American  patentee  either  to  supply  the  loom 
on  reasonable  terms  or  to  grant  licenses,  also  on  reason- 
able terms,  to  English  loom  makers  to  manufacture 
it. 

The  deputation  of  Lancashire  cotton  manufacturers 
which  recently  visited  the  United  States  for  the  pur- 
pose of  investigating  the  condition  of  the  cotton- 
spinning  and  weaving  industry  there  has  recently  re- 
turned home.  It  was  accompanied  by  a  competent 
representative  of  the  Weavers'  Trade  Union.  Its  re- 
port, which  is  awaited  with  much  interest,  has  not 
yet  been  prepared,  but  conversation  with  its  members 
has  brought  out  some  indications  of  the  main  points 
of  the  information  obtained.  The  deputation  was 
received  everywhere  with  great  courtesy  and  kind- 
ness, and  the  inquiries  of  its  members  were  frankly 
and  fully  answered.  The  impression  produced  upon 
their  minds  can  only  be  conveyed  here  in  a  summary 
and  imperfect  manner.  One  of  the  most  striking 
facts  observed  by  them  was  the  very  low  expenditure 
upon  labor  in  the  Southern  mills.  This  expression 
does  not  refer  to  the  individual  earnings  of  the 
work-people  but  to  the  labor  cost  per  unit  of  produc- 
tion. Thus  the  payment  to  the  weaver  for  weaving  a 
particular  description  of  cloth  which  in  Lancashire 
s  equivalent  to  57  cents  is  in  the  Southern  mills  only 
15  cents.  In  the  New  England  mills  the  payment  is 
very  little  less  than  in  Lancashire,  not  only  in  this 
instance  but  generally.  If  this  is  a  typical  case,  the 
marvelous  progress  of  cotton  spinning  and  weaving  in 
the  South  is  sufficiently  accounted  for.  It  is  believed, 
however,  that  the  low  cost  of  Southern  mill  labor  is 
temporary  and  that  already  signs  are  present  of  its 
approaching  end.  One  of  these  is  the  scarcity  of 
adult  or  adolescent  work-people,  as  shown  in  the  sur- 
prisingly large  number  of  young — often  very  young- 
children  employed,  who  would  not  be  allowed  by  law 
to  work  in  mills  either  in  the  Northern  States  or  in 
England.  *  Another  is  understood  to  be  the  actual  or 
approaching  exhaustion  of  the  supply  of   work-people 


hitherto  drawn  from  the  long  isolated  mountain  com- 
munity of  handicraft  weavers  and  spinners  of  the 
Kentucky  and  Tennessee  mountain  region,  among 
whom  the  "click"  of  the  hand  loom  has  ceased  only 
since  the  Southern  mill  industry  has  drawn  them 
away  to  a  more  remunerative,  if  less  happy  and  prim- 
itive mode  of  life.  Evidences  were  observed  by  the 
deputation  of  the  influence  of  trade  unions  in  the 
South  in  tending  to  raise  wages,  to  shorten  the  hours  of 
labor  and  to  improve  generally  the  condition  of  labor 
in  the  South  ;  but  the  impression  prevailed  that  the 
change  produced  by  this  agency  is  likely  to  be  slow. 
At  the  same  time  it  was  concluded  that  the  limit  of 
cheap  labor  there  has  been  reached  and  that  in  the 
natural  course  of  things  its  cost  must  tend  upward  in 
the  future. 

Many  other  differences  between  the  conditions  and 
methods  of  the  cotton  industry  in  Lancashire  on  the 
one  hand,  and  in  the  United  States,  North  and  South, 
were  observed  by  the  deputation,  and  opportunity  of 
making  them  known  to  the  readers  of  the  Chronicle 
will  occur  later  on  when,  either  by  the  publication  of  the 
report  or  by  further  communication  with  the  members 
of  the  deputation,  the  salient  points  have  been  brought 
out  more  fully.  One  of  these  appears,  however,  to  be 
already  sufficiently  clear.  The  rapid  progress  of  the 
cotton-spinning  and  weaving  industry  in  the  United 
States,  even  in  the  South,  in  recent  years,  cannot  be 
ascribed  to  proximity  to  the  cotton  field.  The  cost  of 
freight  from  the  plantation  to  Lancashire  has  been 
enormously  reduced  since  the  first  half  of  last  cen- 
tury, when  the  spinning  of  American  cotton  on  this 
side  of  the  ocean  attained  great  dimensions,  and  the 
transport  of  it  to  the  New  England  mills  is  very  little, 
if  any,  less  expensive  than  that  to  Lancashire. 

Since  the  announcement  of  the  first  report  of  this 
season's  American  cotton  acreage  and  crop  condition 
on  June  3rd  ,the  Manchester  market  for  goods  and 
yarns,  already  discouraging  enough,  has  become  still 
duller.  On  all  hands  buyers  have  been  ruled  by 
rigidly  cautious  motives,  not  here  alone  but  through- 
out the  channels  of  distribution  at  home  and  abroad. 
The  main  influence  in  their  minds  is  distrust  of  prices, 
which  were  considered  too  high  even  before  the 
statistics  of  crop  area  and  condition  were  received. 
Since  then  anticipations  of  a  possible  big  yield  of 
cotton  and  a  heavy  drop  in  prices  in  the  autumn 
months  have  intensified  the  prevailing  conservatism, 
and  nothing  but  exceptionally  low  prices — ruinously 
low  for  the  spinner  and  manufacturer — would  induce 
merchants  to  buy  beyond  the  limits  of  their  known 
requirements  from  day  to  day.  They  recognize,  of 
course,  that  present  quotations  are  based  upon  the 
certainty  of  scanty  supply  during  the  remainder  of 
the  current  season,  but  they  look  much  beyond  the 
next  two  or  three  months  to  the  time  when  goods 
bought  now  will  have  to  be  disposed  of  later  on. 
They  retain  a  lively  recollection  of  the  losses  and 
difficulties  which  followed  the  last  great  fall  of  pricei, 
and  are  accordingly  more  apprehensive  than  usual  of 
the  risk  of  being  caught  with  heavy  supplies  in  fall- 
ing markets.  On  the  other  hand,  the  stocks  in  the 
distributing  channels  and  on  the  way  thither  are 
for  the  moment  ample,  and  there  is  nothing  in  that 
direction  calculated  to  stimulate  the  demand,  in  view 
of  the  caution  prevailing  everywhere.  On  the  con- 
trary the  progress  of  the  Indian  monsoon,  the  most 
important  single  factor  in  the  present  outlook,  is  not 
altogether  satisfactory,  although  no  decidedly  adverse 
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intelligence  has  yet  been  received  which  may  not  be 
compensated  by  better  news  in  course  of  the  next  few 
weeks.  Still,  the  uncertainty  in  this  regard  serves  to 
accentuate  the  obstinate  attitude  of  buyers  arising 
primarily  from  the  assumed  excessive  price  of  cotton. 
The  China  demand,  too,  has  been  greatly  restricted  by 
the  recent  heavy  fall  in  silver  and  the  China  ex- 
changes. 

In  the  presence  of  dulness,  not  to  say  stagnation, 
in  these  two  great  departments,  it  is  not  surprising 
that  other  branches,  which  so  often  take  their  cue 
from  the  attitude  of  India  and  China  merchants, 
should  also  remain  inactive.  Meanwhile  the  Lan- 
cashire cotton  industry,  which  has  in  nearly 
all  directions  been  compelled  to  reduce  prices 
of  goods  and  yarns  to  the  level  of  bare  cost  of  pro- 
duction, is  very  far  from  being  fully  at  work. 
Short  time  has  prevailed  in  the  spinning  mills  for 
many  weeks  past,  and  recently  a  portion  of  the  looms 
in  most  districts,  estimated  at  15,000  or  20,000,  out 
of  a  total  in  the  Kingdom  of  about  800,000 — that  is  to 
say,  about  2  or  2£  per  cent — is  stopped.  Present  ap- 
pearances point  to  a  continuance  for  some  weeks  of 
this  unwonted  lessening  of  production.  If  these 
should  be  realized,  the  probability  of  a  revival  of 
business  in  or  before  the  fall  months  may  be  reckoned 
upon,  unless  the  Indian  monsoon  should  prove  a 
failure.  For  the  scanty  or  at  least  the  much  re- 
duced supplies  of  goods  now  going  forward  must  be 
creating  a  void  which  will  have  to  be  filled  up 
later  on. 


THE 


OUR  BREADSTUFFS   EXPORTS   FOR 
FISCAL    YEAR. 

The  facts  with  regard  to  the  late  year's  breadstuffs 
exports  from  the  United  States  are  so  well  known  that 
in  reviewing  the  results  for  the  twelve  months  there 
la  little  occasion  for  much  comment.  The  chief  point 
of  interest  is  as  to  how  far  the  results  bear  out  the 
expectations  entertained  at  the  beginning  of  the  year 
of  a  sharp  shrinkage  in  the  outward  movement  and 
the  precise  extent  of  the  falling  off.  With  the  corn 
crop  700  to  800  million  bushels  below  that  of  the  pre- 
vious year  and  the  smallest  harvested  in  over  a  de- 
cade, and  with  the  oats  crop  and  some  of  the  other 
leading  cereals  also  falling  short  of  an  average  yield, 
it  was  inevitable  that  both  in  quantity  and  in  value 
the  breadstuffs  shipments  should  be  on  a  greatly  di- 
minished scale  as  compared  with  the  large  totals  to 
which  we  had  become  accustomed  in  the  years  imme- 
diately preceding, 

Taking  the  aggregate  of  all  the  breadstuffs  ship- 
ments, it  is  found  that  there  has  been  a  loss  in  value 
of,  roughly,  63  million  dollars,  contrasted  with  the 
movement  of  the  year  preceding;  that  is,  for  1901-02 
the  exports  foot  up  $212,700,000,  as  against  $275,594,- 
618for  190001.  If  we  compare  with  the  maximum  total 
reached  in  the  country's  history,  namely  $333,897,119 
in  1897-98,  the  loss  is  correspondingly  greater,  amount- 
ing to  121  million  dollars.  We  have  only,  however, 
to  go  back  a  little  farther  to  see  that  though  the  late 
year's  total  falls  much  below  the  maximum,  the  year 
was  not  what  might  be  called  a  very  poor  one  in  the 
breadstuffs  movement.  For,  as  against  the  $212,700,000 
in  value  sent  out  in  1901-02,  the  total  of  the  bread- 
staffs  exports  in  1895  96  had  been  only  $141,356,993 
and  in  1894  95  but;  $114,604,780.  Moreover,  in  the 
period  from  1884  to  1897,  inclusive,  it  happened  only 
two  times  that  the  total  reached  or  exceeded  200  mil- 


lions, while  in  many  of  the  years  included  in  that 
period  the  amount  fell  much  below  150  million 
dollars. 

We  seem  hence  justified  in  saying  that  the  late 
year's  breadstuffs  exports  must  be  considered  as  hav- 
ing been  above  the  average,  notwithstanding  the 
great  crop  shortage  experienced  last  season.  The 
reason  of  course  is  found  in  the  fact  that  the  wheat  ship- 
ments were  on  an  extraordinary  scale.  Wheat  was  the 
one  leading  crop  that  escaped  the  effects  of  the  disas- 
trous drought  which  marked  the  course  of  the  season  of 
1901,  and,  as  it  happened,  there  was  an  exceptionally 
good  demand  for  this  cereal  owing  to  the  deficient 
harvest  in  some  of  the  European  countries.  Reducing 
flour  to  its  equivalent  in  wheat,  the  shipments  of 
wheat  in  1901-2  were  over  234  million  bushels,  which 
compares  with,  roughly,  216  million  bushels  in  the  year 
preceding,  and  with  186  million  bushels  in  1899-00, 
and  is  the  very  largest  total  ever  recorded  in  the 
breadstuffs  trade.  There  have  been  only  three  other 
years  besides  the  last  two  when  our  exports  of  wheat 
and  flour  have  reached  as  much  as  200  million  bush- 
els, while  on  the  other  hand,  in  both  1894  95  and 
1896  97,  the  amount  was  only  about  145  million  bush- 
els, and  in  1895-96  it  was  less  than  126£  million  bushels. 
From  this  it  will  readily  be  seen  how  important  has 
been  the  part  played  by  the  wheat  outflow  in  sustain- 
ing the  breadstuffs  exports,  and  at  what  a  high  level 
these  wheat  shipments  have  been  running. 

If  we  extend  the  analysis  one  step  further  we  shall 
find  that  while  in  volume  the  wheat  and  flour  ship- 
ments stand  unsurpassed,  in  value  the  1902  total  falls 
far  behind  the  amounts  for  the  best  previous  year. 
There  have  been  several  past  years  in  which  the  wheat 
and  flour  shipments  had  a  considerably  larger  value  than 
in  1901-02,  though  the  quantity  sent  out  was  much  less. 
This  calls  attention  to  the  fact  that  only  a  moderate 
price  was  realized  by  exporters  on  their  wheat  ship- 
ments despite  the  corn-crop  failure.  In  fact,  it  may 
safely  be  asserted  that  the  outward  movement  was 
large  simply  because  the  price  was  moderate.  At  a 
higher  price  the  foreign  consumer  would,  we  may  be 
certain,  have  taken  very  much  less  wheat  and  flour 
from  us.  This,  however,  is  a  mere  truism,  the  les- 
son and  importance  of  which  our  people  have  been 
taught  many  times  in  the  past. 

Wheat  export  prices  have  been  pretty  steady  now 
for  several  successive  yearB.  This  will  be  evident  when 
we  say  that  for  the  late  year  the  average  export  value 
per  bushel  was  72  9  cents  ;  for  the  preceding  year  73 '3 
cents;  for  1899-00  71  8  cents,  and  for  1898  99  74-8 
cents.  In  1897-98  the  exporter  realized  as  much  as 
983  cents,  but  on  the  other  hand  in  1894  95  (a  year 
of  "extraordinary  depression)  he  realized  only  57*6 
cents.  The  average  price  for  flour  has  also  ruled 
fairly  even  the  last  few  years,  being  $3  70  per  barrel 
in  1901-02,  $3  72  in  1900- 01,  $3  62  in  1899-1900  and 
$3  95  in  1898-99.  It  is  interesting  to  note  that  the 
flour  shipments  the  late  year  were,  roughly,  a  million 
barrels  smaller  than  in  either  of  the  three  fiscal  years 
preceding,  notwithstanding  the  total  shipments 
(wheat  and  flour  combined)  were,  as  already  pointed 
out,  much  the  largest  on  record.  In  other  words,  an 
increased  proportion  of  wheat  went  out  in  its  native 
state  rather  than  in  the  shape  of  the  manufactured  pro- 
duct, flour.  In  the  following  table  we  show  the 
quantities  of  wheat  and  flour  exported  and  the  aver- 
age price  per  bushel  and  per  bbl.  for  each  fiscal  year, 
since  1873.     We  also  give  the  same  facts  for  corn. 
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QUANTITIES  EXPORTED. 


Year  ended 
June,  80. 


1874... 

1875... 

1876... 

1877... 

1878... 

1879... 

1880... 

1881.., 

1882... 

1883.. 

1884... 

1885... 

1886.., 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892  . 

1893.. 

1894. 

1895.. 

1896  .. 

1897  . 
1698.. 
1899. 
1900.. 
1901... 
19C2» . 


Wheat. 


Av'ge 
per 
bush. 


Bush. 

71 ,039,928 

53,047,177 

55,073.122 

40,325,611 

72.404,961 

122,353,936 

153,252,795 

150,565,477 

95,271,S0i 

106,385,828 

70,349,012 

84,653,714 

57,759,208 

101,971,946 

65,789,261 

46.414.12fc 

54,387,76'; 

55,131,948 

157,280,?51 

117,121,10$' 

88,415,230 

76,102,704 

60,650,080 

79,562,021 

148.231.26) 

139,432,816 

101,950,388 

132,060/67 

154.800.00( 


1-428 

1-124 

1-242 

1-169 

1-338 

1-068 

1-243 

1-113 

1-185 

1-12' 

1-086 

0-862 

0-870 

0-890 

0-853 

0-89' 

0-832 

0-933 

1-026 

0-799 

0-672 

0-576 

0-655 

0-753 

0-953 

0-748 

<-718 

0733 

0-729 


Flour. 


Av'e 
per 
bbl. 


Bbls. 

4,094,094 

3,973,128 

3,935,512 

3,343,665 

3,947,333 

5,629,711 

6,011,419 

7,945,786 

5,915,686 

9,205,664 

9,152,260 

10,648,145 

8,179,241 

11,518,449 

11,963,574 

9,374,808 

12,231,711 

11,344,304 

15,196.769 

16.620,339 

16.859,533 

15,268,892 

14,620,864 

14,569,545 

15,319,943 

18,185,090 

18,699,194 

18,650.979 

17/65,000 


7-146 

6-001 

6-208 

6-479 

6-358 

5252 

5-878 

5-669 

6-149 

5-956 

5-588 

4-8 

4-700 

4-510 

4-579 

4-832 

4-663 

4-822 

4-959 

4-542 

4-109 

3-383 

3-558 

3-849 

4-512 

3-P54 

3621 

3-724 

3-701 


Tot.  Wheat 
and  Flour. 


Bush. 

89,463,351 

70,926,253 

72.7S2.926 

55,372,104 

90,167,959 

147,687,649 

180,304,180 

186,321,514 

121,892,389 

147,811,316 

111,534,182 

132,570,366 

94.565,793 

153,804,969 

119,625,344 

88,600,743 

109,430,466 

106,181,316 

225,665,810 

191,912,634 

164,283,119 

144,714,146 

126,443.968 

145,088,972 

217,806,004 

222,618,420 

186,090.564 

215,990,07  3 

234,292,600 


Com. 


Bush. 

34,434,606 

28,858,420 

49,493,572 

70,860,983 

85,461,098 

86,296,252 

98,169,877 

91,908,175 

43,184,915 

40,586,825 

45,247,490 

51,834,416 

63,655,433 

40,307,252 

24,278,417 

69,592,929 

101,973,717 

30,768,213 

75.451,849 

46,037,274 

65,324,841 

27,691,137 

99,992,835 

176,916,365 

208,744,939 

174,089,094 

209,318.284 

177.817,966 

26,625,000 


Av'e 

per 

bush 


$ 

•719 

•847 

•672 

•587 

•562 

•471 

•543 

•552 

•668 

•681 

•611 

•54X) 

•498 

•480 

•550 

•471 

•418 

•574 

•551 

"534 

•462 

•529 

•378 

•306 

•355 

•397 

•407 

•484 

■608 


'Figures  for  1902  subject  to  slight  corrections. 

The  foregoing  makes  plain  the  effects  of  last  sea- 
son's crop  shortage  on  the  outward  movement  of 
corn.  We  have  become  accustomed  in  recent  years 
to  look  for  exports  of  corn  close  to  or  exceeding  200 
million  bushels  per  annum.  In  the  year  just  closed 
the  amount  sent  out  was  less  than  27  million  bushels, 
a  falling  off  from  the  year  immediately  preceding  of 
151  million  bushels,  and  a  decrease  from  the  total  of 
two  years  ago  of  over  172  million  bushels.  In  the 
whole  of  the  period  covered  by  the  above  table, 
namely  29  years,  there  has  been  it  will  be  noticed 
only  one  other  year  with  a  total  as  small  as  this.  The 
price  of  course  was  higher,  averaging  over  60  cents  a 
bushel,  against  but  46  cents  in  1900-01;  but  this  ad- 
dition to  price  counted  for  little  in  view  of  the  very 
small  amount  of  corn  sent  out.  From  the  table  which 
we  now  give  it  will  be  seen  that  the  value  of  the  corn 
shipments  in  the  late  year  was  only  a  little  over  16 
million  dollars,  against  82£  millions  in  the  year  pre- 
ceding and  85  millions  two  years  ago. 

VALUES  OF  EXPORTS. 


Fiscal     Tear 

ended 

June  30. 


Wheat. 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1880 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1891 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902* 


Wheat 
Flour. 


* 

101,421,459 

59,607,863 

68,382,899 

47,135,562 

96,872,016 

130,701,079 

190,546,305 

167.698,436 

112,129.718 

119,879,341 

75,026,678 

72,933,097 

50,262,715 

90,716,481 

56,241,468 

41,662,701 

45,275,906 

51,420,272 

161,399,132 

93.534,970 

59,407,041 

43,805,663 

39,709,868 

59,920,178 

115,684,668 

104,269,168 

73.287.08C 

96,771,743 

112,850,001 


Total 

Wheat  & 

Flour. 


% 

29,258,094 

23,712,440 

24,433,470 

21,663,947 

25,095,721 

29,567,713 

85,383,197 

15,017,257|212,715,742 

36,375,055  149,304,773 


130,679,553 

83,320,303 

92,816,369 

68,799,609 

121,967,737 

160,268,792 

225,879,502 


54,824,459 

51,139,696 

52,146,336 

38,442,955 

51,950,082 

54,777,710 

45,296,485 

57,036,168 

54,705,616 

75,362,283 

75,494,34'! 

69,271,770 

51,651,928 

52,025.217 

55.914,31 

69,263.718 

73,093,87) 

67,760,<-86 

f9.459.286 

>  6,875.000 


Corn. 


Tot.Wh.it 

Corn 
<fc  Flour. 


174,703,800 
126,166,374 
125,079,433 

88,705,670 
142,666,563 
111,019,178 

86,949,186 
108,312,074 
103,125,888 
236,761.415 
169,029,317 
128,678.M1 

95,457,591 

91,735,085 
116,831,525 
211,918,3;  7 
177,363.038 
110,897,966 
166.231,(  39 
178,226,00 


* 
21,769.951 
24,456,937 
33,265,280 
41,621,245 
48,030,358 
40,655,120 
53,298,247 
50,702,669 
28,845.830 
27,766,082 
27,848,041 
28,008,363 
31,730,922 
19,847,861 
13,355,950 
32,982,277 
42,658,015 
17,652,687 
41,590,460 
24,587,511 
80,211,154 
14,650,767 
37,836,862 
51,087,152 
74,196.860 
68,977,148 
85.206.400 
82,527.883 
16,200,000 


155,449,504 
107,777,240 
126,081,649 
110,420,754 
169,998,095 
200,923,912 
270.177,749 
263,118,411 
178,150,603 


Total  all 
Br'dstuffs. 


With  a  loss  from  the  year  preceding  of  66  million 
dollars  in  corn  there  was  a  gain  in  the  wheat  and 
flour  shipments  of  only  12  million  dollars,  leaving  a 
net  loss  in  wheat,  flour  and  corn  combined  of  54 
million  dollars.  The  aggregate  of  all  breadstuffs 
shipments,  however,  as  we  have  already  seen,  shows  a 
loss  of  nearly  63  million  dollars,  and  this  indicates 
that  besides  the  shrinkage  in  the  corn  exports  the 
drought  of  last  year  has  been  reflected  in  reduced 
shipments  of  some  of  the  other  cereals  too.  The  most 
important  other  item  of  falling  off  was  in  oats,  where 
the  exports  amounted  to  only  about  9,960,000  bushels 
in  1901-02,  against  37,046,812  bushels  in  1900  01  and 
41,369,415  bushels  in  1899  00.  The  average  export 
price  was  much  higher,  being  41  11-16  cents  per 
bushels,  against  31f  cents  and  30£  cents  respectively 
in  the  two  years  preceding.  Bat  the  gain  on  that 
account  offset  the  loss  in  quantity  to  only  a  small  ex- 
tent, leaving  export  values  $4,150,000,  against  $11,- 
765,330  and  $12,504,65*,  respectively.  Of  barley  we 
sent  out  8,718,000  bushels,  against  6,293,207  bushels 
the  year  before,  but  against  23,661,662  bushels  in 
189900.  The  price  averaged  45  13  16  cents  in  each 
of  the  last  two  years,  but  was  47  2  5  cents  in  1899- 
00.  The  values  were  $3,991,000,  agaiDst  $2,883,565 
and  $11,216,694. 

With  the  oats  crop  the  present  season  and  the  corn 
crop  likewise  promising,  according  to  present  indica- 
tions, to  be  the  largest  ever  reached,  it  seems  likely 
that  the  exports  of  these  two  cereals  in  the  new  fiscal 
year  will  again  greatly  expand.  Whether,  however, 
the  wheat  and  flour  shipments  can  be  maintained  at 
the  unprecedented  totals  reached  the  last  few  years  is 
perhaps  open  to  question. 


161,198,861 
111,458,265 
131,181,555 
117,800,476 
181,777,841 
210,355,528 
288,036,835 
270,332,519 
182,670,528 
202,159,882  j  208,010,850 
153,814,418  162,544,715 


153,083,296 
120,436,592 
162,013,924 
124,375,128 
119,931,463 
144,970,089 
123,778,575 
278,351,875 
193,616.828 
158,889,965 
110,108,368 
129,571, ^'47 
169,921,077 
289,145,227 
216,310,187 
226  203,386 
218,759,'  22 
191,125,000 


160,370,821 
125,816,558 
165,768,662 
127,191,687 
123,876,661 
151,925,927 
128,121,656 
299,363.117 
200,312,654 
166,777.229 
114.004,780 
141.356,993 
197,857,219 
333,897,119 
273,989,699 
262.741078 
275,594  618 
212,700,000 


Figures  for  1902  subject  to  slight  corrections. 


LISTINGS    ON    THE    NEW    YORK 

STOCK  EXCHANGE  DURING 

THE   HALF  YEAR. 

The  total  reached  by  the  listings  of  stocks  and  bonds 
on  the  New  York  Stock  Exchange  during  the  first  six 
months  of  the  current  calendar  year  has  only  twice 
been  exceeded.  In  fact  were  the  share  capital  of  the 
United  States  Steel  Corporation,  aggregating  1,000 
millions,  omitted  from  the  total  for  1901,  the  671  mil- 
lions of  bonds  and  share  capital  listed  in  the  period 
under  review  would  stand  within  two  million  dollars 
of  the  head  of  the  list,  only  1899  having  a  higher 
record. 

The  usual  ten-year  table,  showing  separately  the 
aggregate  listings  of  shares  and  bonds  and  the  sev- 
eral subdivisions  into  which  they  naturally  fall 
appears  on  the  following  page. 

The  leading  feature  of  the  listings  for  the  first  half 
of  1902  is  the  unusual  number  of  large  issues  created 
by  railroad  companies  on  account  of  the  acquisition 
of  control  of  other  systems  and  properties.  These 
issues  in  connection  with  those  representing  new  con- 
struction, equipment  and  improvements,  the  read- 
justment without  foreclosure  of  one  large  company 
(the  Mexican  National  ER.  under  the  new  title  of  the 
National  Railroad  of  Mexico),  and  the  reorganization 
of  the  Pittsburg  &  Western  and  allied  lines  as  part  of 
the  Baltimore  &  Ohio,  as  also  the  advent  of  numer- 
ous new  industrial  shares,  serve  to  Bwell  the  half- 
year's  listings  to  the  aggregates  above  shown.  While 
during  the  great  reorganization  era  there  were  several 
half-years  ending  June  30  in  which  more  bonds  were 
listed  and  several  in  which  a  greater  amount  of  stock 
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was  admitted  to  quotation,  1902  is  remarkable  in 
that,  with  only  moderate  additions  in  the  way  of  se- 
curities arising  from  readjustments  and  reorganiza- 
tions, the  total  listings  bath  of  stocks  and  bonds 
were  on  such  a  considerable  scale. 

The  amount  and  the  purpose  of  issue  of  the  various 
loans  listed  in  whole  or  in  part  in  the  course  of  the 
six  months  appear  in  the  following. 

LISTINGS  OF  RAILROAD    BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Atoh.  Top.  &B.  Fe  serial  deb.4s..  $30,000,000.  .Exten.,impts.&  equlpt. 
B.&0.— P.  L.  E.  AW.Va.  eye.  4s. .  20,000,000.  .Exch.  for  see's  of  syst. 
Bur.Ced.Rap.A  N.lstM.&ool.tr.os.      553,000. .Construction  of  road. 
Chesapeake  &  Ohio  gen.  gold  4s. . .   1 ,000,000 . .  Construot'n  and  imp'ts. 

do  do  do       3,022,000.. Retire  old  bonds. 

Chicago  &  N.  W.  gen.  gold  4»«s....      539,000.. Exoh.  for  old  bonds. 

Ohio.  R.  I.  &  Pac.  ooll.tr.  gold  48..23.520.0C0  \  A^ock!  Ch00"  °'   & 

do  do      gen.  gold  4s 4,000,000.. Con8t'n,imi>'ts&  equip. 

do  do      1st  6s  of  1917..      400,000.. Old  bonds  just  listed. 

Chic  St.  P.  Minn.  &  Om.  oon.  6s..        51,000.. Exoh.  for  old  bonds. 

Cleve.  Cln.  Chlo.&  8t.  L.  gen.  g.4s.  1,016,000.. Retire  old  bonds. 

Colorado  &  Southern  1st  gold  4s..      300,000.. Imp'ts  and  extensions. 

Denver  &  R.  Q.  1st  con.  gold  4s...  2,400,000.. Purohase  of  equipm't. 

Elgin  Jollet  &  Eastern  1st  g.  5s...      500,000.. Imp'ts  and  acquisit'ns. 

Erie  RR.  gen.  lien  gold  4s 1,028,000  { P ^ndTeto .'P'*E'  JOt' 

Gt.Nor.— Mont.Cent.letguar.g.5s.  1,300,000.. Const'n.'imp'ts  &  equip. 

do       Mont.  Ext.  gold  4a 2,278,000.. Extensions  and  Impts. 

Gulf  &  Ship  Isl.  1st  ref.  &term.  5s.  2,734,000.. Exoh.  for  old  bonds. 

do  do  do         197,000. .New  prop,  and  imp'ts. 

Hooking  VaUey  let  oon.  gold  4^8.  1,000,000.. Imp'ts,  equipment,  etc. 

Ind.  IlL  &  Iowa  1st  4s  of  1950 350,000.. Improvements. 

Intern.  &  Gt.  Nor.  1st  gold  6s 1,184,000  ?  Fx.tenfiion  of  .„_,, 

do  do       2d  gold  5s 1,184,000  \  Extension  of  road. 

Kan.  City  Southern  50-yr.  gold  3s.  3,803,000    Puroh.prop's.irnp'tsetc. 

Long  Island  unified  gold  4s 209,000.. Exch.  foroldbonds.eto. 

do  do  do        466,000.. Imp'ts  and  acqaisit'ns. 

Louisv.  &  Xasliv.  unif.  50-yr. g.  4s.      882,000.. Retlreoldbds.  and  imp. 
Mexican  Central  coll.  trust  4^9 )  lrtAnA  nnn  $  Puroh.  Mont.  &   Mex. 
(1st  series)  of  1907 ..  J  1U.<«"M>U"  $     Gulf,  Imp'ts,  etc. 

Michigan  Cent.  3^8  on    Jackson)    1,600,000.. Exoh.  for  old  bonds 
Lansing  &  Saginaw £      400,000.. Purohase  of  branches. 

Mo.  Kan.  &  Tex.  1st  M.  ext.  g.  6s, 

do       do      of  Tex. let  gu.  g.  5s.      312,000. .Extension  of  road. 

do       do     St.L.  dlv.  ref.  g.  4s.   1,334,000  .Imnropements. 

do       do  do  do  507.000. .Ex.  for  M.  K.  &E.  2d 5s. 

Mo. Pac  —St.L.  I.M.&  S.  gHD.  con. )       QQQ  nr.n    T>„„  ,„,,  M  D„    ..,  „.. 
and  land  grant  5s \      889,000. .Pur.Ark.M.Ry.stk.,eto. 

Mo.  Pac— St.  L.  I.  M.  &  S.  un. )       -ac  nnn    rmn„n„ama„t„ 
and  ref .  gold  48 \      636,000.. Improvements. 

Mo.  Pac —St.  L.  I.  M.   &  8.  un.  >       ARa  nnn  )  Puroh.  see's  Mo.  River 
and  ref.  gold  4s $       4«>e,uoo  (     Hamb.  &  West. 

Morris  &  Es.  1st  ref.  guar,  g.3^8.  1,100,000.. Retire  old  bonds. 

do       do  do  5,900,000.. Improvements. 

National  RR.of  Mex.pr.  Iien;g.4ia8.10,779,000  j  E*nQ°err  JJa^j.  5lt.M9' 

do  do  do  9,221,000.  .Sold  for  cash  underpl'n. 

do  do         1st  oon.  gold  48.11,404,687. .Ex.  for  Mex.Nat.bonds. 

do  do  do  7,000,000..    do       Mex.  Int.  seo's. 

do  do  do  3,595,313.  .Sold  for  cash  underpl'n. 

N.Y.  Cent.&Hud.Rlv.  gen.g.  3138.   1,655,000. .Exch  for  old  bonds. 
Norfolk*  West.  1st  con.  gold  4a..  2,500,000.. Imp'ta  and  extensions. 

do  do  Pocahontas  joint  4s.20,000,000..Pur.Poo.Coal  &  C.prop. 
Nor. Pac. pr. Henry.  &1.  g.  gold  4s.  2,024,000. .Conetruot'n.equip., etc 
Oregon  RR.  &  Nav.  con.  gold  4s..      742,000.. Retire  prior  bonds. 

do  do  do       1,106,000.. Imp'ta  and  equipment. 

Panama  RR.  1st  20-year  4^8 1,000,000. .Cons'n  of  LaBooaterm. 

Penn.  Co.  guar.  3^a  per oent  gold )  on  nnn  nnn  5  Purch.  of  Cambria  and 
loan  of  1901 \  20,000,000  J     Penn.  steei  stocks. 

Pltta.C.Ch.&St.  L.con.3ia8(8er.  E).  2,000,000..  Retire  pr.  liens  &  imp's. 

Reading  Co.— Jersey  Cen. ool.  g.4s. 23,000,000.. Pur.maj.C  RR.of NJ.stk 

do     do       gen.  4a  of  1997 235,000. .Exch.  for  old  bonds. 

do     do  do  do     —  1,500,000. .Improvements 

Seaboard  Air  Line  50-year  gold  48.12,775.000.. Puroh.  of  prop's,  etc. 

do  do      ref.  coll.  tr.  g.  5b.  3.709.0C0  {  R fj™  JtpD  ^f*8' and 

do  do  do  4,600,000.. Conet'n,  imp'ts,  etc. 

Bo.  By.— 8t.L.dlv.lstB0yr.g.4s...      500,000.. Additions    and   imp'ts. 

Texaa  &  Pacific  1st  gold  5s 60,000.. Retire  East.  dlv.  bonds. 

do  do    Louie,  dlv.  1st  g.  5s.      237,000..  Construction  of  road. 

Union  Paciflo  IstRR.  andl.  g.  4a..  444,000 1  EjXno"A0£0nd"e  Sh'  "^ 
Wabaah  RR.-Om.  div.  let  g.  3%s.  3,500,000. .Pur.  O.  &  St.L.,  &  imp. 
do       do    Tol.  &  Chic  dlv.  g.4s.  3,000,000.. Conatr'n  and  equip't. 


aan  nnn  5  Purch.  Mo.  K.  &  N.  W. 
880,000  I     and  Fc_  g>  L  &  Wi 


ment8fn\.?g'fyand,5a!e!l..T!f:}   3,000,000..Parch.  of  equipment. 
Wheel.  &  Lake  Erie  1st  con.  g.  4b.      900,000.. Terminals  and  imp'ts. 
Total ....$278,427,000 

The  National  Rillroad  of  Mexico,  it  will  be  ob- 
served, contributed  most  largely  to  the  foregoing 
list,  its  new  bonds  aggregating  about  42  millions. 
The  success  attending  the  plan  by  which  this  com- 
pany was  formed,  and  more  than  99£  per  cent  of  the 


stock  and  bonds  of  the  Mexican  National  BR.  were 
voluntarily  exchanged,  and  the  means  obtained  for 
standard-gauging  the  line,  makes  the  readjust- 
ment a  worthy  counterpart  of  the  Central  Pacific 
rehabilitation,  which  was  effected  under  the  skilful 
management  of  the  same  reorganizers. 

Following  the  bonds  of  the  Mexican  road  are  the 
30  million  debentures  of  the  Atchison  issued  for 
extensions,  improvements  and  equipment;  the  23£  mil- 
lion bonds  of  the  Rock  Island  road  on  account  of  the 
purchase  of  the  Choctaw  company;  the  20  millions 
bonds  of  the  B.  &  0.  on  the  Pittsburg  &  Western 
and  other  lines;  22£  millions  of  Norfolk  &  Western 
bonds,  chiefly  for  coal  properties;  20  millions  Penn- 
sylvania Company  bonds,  interesting  as  meaning  the 
purchase  by  a  railroad  of  plants  manufacturing  steel 
rails  and  structural  materials;  the  23  millions  of 
Reading  4  per  cents  with  which  control  of  the  New 
Jersey  Central  was  secured;  21  millions  of  Seaboard 
Air  Line  bonds;  9£  millions  (three  issues)  of  the 
Wabash,  and  10  millions  Mexican  Central  4$s  with 
which  were  financed  the  acquisition  of  the  Monterey 
&  Mexican  Gulf  RR.  Most  of  these  issues  are  what 
we  may  term  amalgamation  bonds,  since  serving  to 
unite  previously  distinct  properties. 

The  listings  of  railroad  and  street  railway  shares  are 
given  in  detail  in  the  following. 

LISTINGS   OF    RAILROAD   STOCKS. 

Company  and  cl  ass  of  stock—         Amount.  Purpose  of  issue. 

Allegheny  &  West.6  p.o.  gnar.stk.    $150,000.. Construction  of  road. 

(  Puroh.   aeour's  placed 
Baltimore  <&Ohlo  common 22,537,200  •?     under  P.  L.  E.  W.  Va. 

C    system  mortgage. 

Central  RR.  of  N.  J.  stock 144,000. .Exc  for  oonv'le  bonda. 

Chic  Bur.  &  Quinoy  atock 424,500. .Exc  for  oonv'le  bonda. 

Chic  Great  Weatern  common 2,060,000  {  P ^^n!*  wis  *Ry a 

do  do         4%  deb.  stk..      400,000. . Capital  expend'a  1901 

Chic  Mllw.  &  St.  Paul  common...   2,362, 100.. Impts.  and  equlpt. 

do  do       pref 928, COO.. Exc  for  conv'le  bonds. 

Denver  &  Rio  Grande  pref 158,990. .Exc  for  R.  G.W.  atook. 

Great  Northern  pref 90,000.. Ex.for  St.  P.M.&  M.atk. 

Louisville  &  Nashville  stock 5 ,000,000 . .  General  purposes. 

Missouri  Kan.  &  Tex.  atock 846,000  {  ^n^.^Iofa  &  W- 

Nat.  By.  of  Mex.  com 32,896.000 }  ^J^reZ"™™** 

do  do       pref 20,663,600.. Ex.  for  Mex.  Nat.  seos. 

do         do        do  7,000,000.. Ex.  for  Mex.  Int.  seca. 

do  do        do  2,400,000.. Sold  for  cash. 

N.  Y.  C.  &  Hudson  Riv.  stock 17,250,000.. Oonetruo'n  &  impts. 

Northern  Central  stock 11,462 ,300. .  Old  atock  j  ust  listed. 

Pennsylvania  stock 978,950. .Exc  for  Pa.&N.W.  stk. 

RR.  sec— III.  Oent.  stk.  int.  oerta..  8,000,000.. Pure  111.  Cent,  atook. 

Rutland  pref  erred 3,290,000..  Fl'g  debt,  impts.  &  equ. 

St.  Law.  &  Adirondaok  oom 315,000. .Payment  of  debent's. 

So.  Ry.— M.  &  O.  stock  tr.  certs....  4,932,600. .Exch.  for  M.&O.  stock. 

Wheel.  &  Lake  Erie  1st  pref 847,500 )  Imnrnv(!meilt9 

do  do        2d  pref 423,800  $  improvements. 

Total $145,560,540 


LISTINGS  OF  STREET  RAILWAY    STOCKS. 


Company  and  class  of  stock- 


Amount. 


Purpose  of  Issue. 


Philadelphia  Co.com $10,657,600  >  Exchanged  for    stocks 

do  do     pref 1,746,250)     of  controlled  oos. 


do 


do 


„„„,  o  kih  nnn  i  Sold  for  cash  to  purch 

OOm 3,575,000  I      Bfn,,ira  of  nnntwf    nn> 


stocks  of  oontrd.  oos. 


Total $15,978,850 


Here,  too,  the  National  Railroad  of  Mexico  and  the 
Baltimore  &  Ohio,  with  its  shares  issued  on  account  of 
the  Pittsburg  Lake  Erie  &  West  Virginia  division,  are 
first  in  amount.  Then  come  the  17£  millions  of  the 
New  York  Central  for  sundry  improvements,  more 
especially  the  increase  of  its  track  facilities  in  this 
city.  The  listing  of  the  11£  millions  of  stock  of  the 
Northern  Central  Railroad  (Pennsylvania  system)  is 
another  instance  of  the  gravitating  of  dealings  in  im- 
portant Issues  toward  this  city.  All  the  independent 
street  railway  and  electric-light  interests  of  Philadel- 
phia have  at  length  been  acquired  by  the  Philadelphia 
Company,  which  has  listed  on  account  of  the  same 
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about  16  millions  new  stock.  The  several  properties 
controlled  by  this  important  corporation,  with  their 
earnings,  separate  and  combined,  were  officially  de- 
scribed in  the  Chronicle  of  July  12,  page  84.  The 
flurry  that  preceded  the  listing  of  the  5  millions 
Louisville  &  Nashville  stock  lends  importance  to  that 
moderate  issue. 

The  miscellaneous   stock   and   bonds   admitted  to 
dealings  embrace  the  following. 

LISTINGS  OF  MISCELLANEOUS  STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Amer.  Telep.  ATeleg.  stock. $10,206,800. -Extens.,  impts.,  etc. 

Associated  Mercb.  1st  pref 5,000,000.. 8old  for  cash. 

Central  Coal  &  Coke  stock 3,250,000.. Pur.  Kan.  &  T.  Coal  Co. 

Colo.  Fuel  &  Iron  com 931,000. .Exc.  for  conv'le  bonds. 

Col.  &  Hock.  Coal  &  Iron  com 10,800..Exch.  for  pref.  stock. 

Corn  Products  com 4 4,495, SCO)  Exch.  for  stks. of  const. 

do       do  pref 27,010,400)     cos, &  work'g  capital. 

First  Nat.  Bank  of  New  York.... .  9,500,000..  Increase  of  stock. 
Fuller,  George  A.,  com 10,000,000  5  Acquisition  of  assets  of 

do  do  pref 2,150.000(     G.  A.  Fuller  Co.of  IU. 

do  do  pref 2,850,000.. Sold  for  cash. 

General  Chemical  com 7,410,300)  Acquisition  of  proper- 
do              do       pref 7,810,000$     ties. 

do  do        do   1,606,000.. Sold  for  cash. 

General  Electric  com 289,700.  .Ex.  for  pref. stk.&  debs. 

Homestake  Mining  stock 840,000.. Additions  and  impts. 

Montreal  Lt„  Heat  &  Power  stk.  17,000,000 1  Ef^swf  aryMs."68  °f 

Nat.  Bank  of  N.  America  stook 1,000,000..  In  crease  of  stock. 

Nat.  Cif.  Bank  of  N.  Y.  City  stk...       950,000..        do  do 

New  Amster.  Nat.  Bank  stook 250,000..        do  do 

New  York  Nat.  Exob.  Bank  stock.       200,000..        do  do 

Seventh  Nat.  Bank  stook 1,500,000..       do  do 

U.  S.  Steel  Corporation  com 17.200 )  Acquisition   of  sees,  of 

do  do         pref 36,800$     constituent  cos. 

Total $154,314,500 

LISTINGS  OF  MISCELLANEOUS  BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Amer.  88.  Co.  of  W.  Va.  1st  g.  5s.. $5,452,000.. Pur.  prop.  &  retire  bds. 

Am.  Telep.  &  Teleg.col.tr.4s  of  '29.13,000,000  \  PTeClepC°&  Tele**  Co*8*' 

Colo.  Fuel  &  Iron  gen.  5s 1,942,000.. Retire  old  bonds. 

do  do        con.  deb.  g.  5s..  10,000,000..  Addlt'ns  and  impts. 

Consol.  Tob.  coll.  gold  4s 34,308,700  {  E$^0*™-*g5" 

Kan.  &Hook  C.  &  Cist  gu  sf.g.Ss.   2,750,000.. Property  and  impts. 
Milwaukee  Gas  Light  25-yr.  g.  4s..  4,500,000.  Retire  West.  Gas  bds. 

do                do             do           ..   1,500,000.. Extens.,  Impts.,  etc. 
Nat.  8taroh  deb.gold  5s 471,000    Exch  for  old  bonds. 

do  do       27,000.. Working  capital. 

Western  Union  50-yr.  g.  4^8 1,000,000.. Retire  old  bonds. 

do  do  do         2,000,000.. Extens.  and  impts. 

Total $76,950,700 

SIX  MONTHS'  LISTINGS    ON  NEW  YORK    8TOCK  EXCHANGE. 


Bonds, 

(6  months.) 


1902. 
1901. 
1900. 
1899. 

1898. 
1897. 
1896. 
1895 . 
1894. 
1893. 


stork  m. 
(6  months.) 

1902 

1901 

1900 

1899 

1898 

1897 

1896 

1895 

1894 

1893 


New  Issues. 


$157,261,313 

161,678,500 

65.831,000 

66,911,240 

28,657,000 

20,707,502 

125,243,000 

133,779,000 

105,475.000 

84,705,500 


$128,093,700 

2?6,830,0S0 

206,609,000 

152,790,3ro 

8,943,305 

28,168,500 

10,522,997 

56,170,900 

7.1?  0,000 

56,566,100 


Old  issues 
newly  listed. 


$400,00< 

7.534,100 

2,387,000 

18,108,000 

16,571,000 

11,116,500 

7,389,000 

14,529,000 

713,000 

42,178,000 


$11,462,300 
16,800,000 


Replacing 
old  securities 


16,000,000 
8,072,800 


35,135,200 
48',874,6bo 


$197,716,387 

226,978.^00 

225,527,000 

182,485,500 

342,477,500 

186,111,500 

227.723.P00 

50,849,900 

64,092,500 

29,522,500 


$176,297,890 
959,957,52' 

118,710,150 

252,449,530 

228,785,200 

349,560,500 

281,930,38^ 

6,780,870 

56,336,04f 

24,859,800 


Total. 


$355,377,700 
396.191,000 
293.745,000 
267,504,740 
387,705.500 
217,935, 5  00 
360,355,500 
199,157,900 
170,280,500 
156,406.000 


$315,653,890 

1273,587,575 

325,320,150 

405,239,230 

253,728,505 

385,601,800 

292,453,385 

98,092,970 

63,486,040 

130,299,900 


Note.— Applications  for  the  listing  of  Trust  Company  receipts  and  of 
securities  marked  "assented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  having  previously  been  listed— are  not  inoluded  in  this  table. 

The  combination  of  substantially  all  the  starch  and 
glucose  manufacturers  of  the  country,  under  title  of 
Corn  Products  Co.,  and  the  vesting  in  a  holding  com- 
pany of  the  common  shares  of  the  two  great  tobacco 
consolidations,  figure  here  for  71$  millions  of  stock 
and  34£  millions  of  bonds  respectively.  Other  im- 
portant additions  are  the  Chemical  shares,  15£  millions 
the  Montreal  lighting  company,  17   millions,  and  the 


telephone  company's  10  millions  stock  and  13 
millions  bonds;  also  the  Colorado  Fuel  &  Iron  Com- 
pany's 10  millions  debentures  and  2  millions  of  other 
bonds. 

Sixty-seven  millions  of  new  securities  have  also 
found  a  quotation  on  the  "  unlisted  "  sheet,  these  em- 
bracing. 

STOCKS  PLACED  ON  "UNLISTED"  DEPARTMENT. 

Common.  Preferred.  TotaL 

Butterlck  Co $6.000000              $8,000,000 

Railway  Steel  Spring  Co 13,500,000  $13,500,000  27,000,000 

U.B.Cast  Iron  Pipe  &  Fdry.no.    12,106,300  12,106,300  24,212,600 

U.  8.  Reduction  &  Refln'g  Co.     5,918;800  3,945.800  9,864,600 

Total $37,525,100    $29,552,100    $67,077,200 

BONDS  PLACED  ON  UNLISTED, 

U.  S.  Red.  &  Refln.  lsts.f.  gold  6s $3,000,000 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  MAY. 

For  the  month  of  May  we  have  another  very  good 
statement  of  earnings.  The  anthracite  coal  roads  on 
account  of  the  miners'  strike  (which  began  on  the 
12th  of  May  and  lasted  through  the  month  and  is 
still  in  progress)  very  naturally  sustained  a  consider- 
able loss.  But  notwithstanding  the  decrease  on  this 
group  of  roads,  and  notwithstanding  also  the  shrink- 
age which  occurred  during  the  month  in  the  grain 
movement  in  the  West  and  the  cotton  movement  in 
the  South,  we  have  for  the  roads  as  a  whole  very  sat- 
isfactory improvement  in  gross  and  net  and  in  both 
ratio  and  amount.  In  the  gross  the  increase  is 
$5,769,779,  or  6  44  per  cent,  and  in  the  net  $1,139,390 
or  3*98  per  cent. 


May. 
(109  road*.) 


1902. 


Gross  earn'e 
Oper.  exp. . 

Net  earn's 


95,890,907 
06,081 ,47P 


89,779,428 


1901. 


P0,091,128 
61,45>,<"90 


28,640,038 


Increase. 


% 

P,_69,779 
4,630,38? 


1,139,390 


January  1  to  May  31. 
(105  roads.) 


1902. 


460.2S5.910 


1901. 


431,262.747 


317,339.233  294,783,894 


142,919,678  136,478.553 


Increase. 


28,993,996 
22,562,544 


6.441,125 


As  in  preceding  months  the  present  yfar's  gains 
follow  very  large  gains  in  the  same  period  of  other 
years.  Thus  in  May  1901  our  table  showed  $11,286,- 
982  increase  in  gross  or  13*14  percent,  and  $4,800,576 
increase  in  net  or  18*26  per  cent,  while  for  May  1900 
the  increase  was  §8,173,226  in  gross  (11  21  per  ceni) 
and  $1,498,125  (6-43  per  cent)  in  net. 


Vear  Sc 
No.  of 
roads. 

May. 
•93(126) 
•94(135) 
'95(125) 
•96(118), 
'97(128) 
'98(127)  | 
'99(123) 
'00(128) 
'01(116) 
•02(109) 

Jan.  1 

•93(119) 
'94(134) 
'95(120) 
'96(115) 
•97(124) 
•98(123) 
•99(121) 
•00(126) 
•01(116) 
02(105> 


Bron  Earnings. 


Tear 
Given. 


60,048,180 
45,60^,779 
JO,  178,226 
60,138,645 
67,420.309 
67.659.828 
72.431  077 
81,038.582 
97.147. 162 
95,860,907 

to  May  31. 
265  52:1,751 
225,932,8*3 
235,1^9,215 
247,396,406 
268,996,28b 
312,568,7:2 
336,190,925 
890,824,961 
490.937,799 
400,255,916 


Year 

Preceding. 


65,656,48? 
67,640,920 
46,377  816 
50.129,856 
55,598.916 
59.034.144 
67,675,074 
72,885,306 
85.880,170 
90,091.1   8 

294,8fl,S0? 

271,940,171 

228,034,247 

23^,370,978 

870.250,94) 

272,77i!,5v8 

820,595,44< 

338,419,512 

414,3.  9,04 

431,262,247 


Increase  or 
Decrease. 


Net  Earnings. 


rear 
Qlven. 


+4,491,648 

-12,032,141 

+8,800.3-0 

+8,789 

+1,851,39:- 

+3.625.9SI 

+4,756.603 

+8,173,226 

+11,286,9-2 

+6,769,779 

+698,443 
-18,007,337 


Year 
Precedino. 


18,963,581 
11,884,437 
15  098,439 

ls.-ei/rssi 

18,795,849 
20.820.84H 
23,287,947 
24.808,411 
81,083,788 
29,779,428 


80, 

IB, 

+6,684,96-  67, 
+11.025.42-  71, 
-l,290,f53  79, 
+30,789,174,  95, 
+15,595,485  101, 
+62,375,449  120. 
+49,668,150  149, 
+28,993,699  142, 


655.595 
843,780 
883,595 
722,848 
030,685 
882, HI 
,997,362 
989,565 
637,087 
919,678 


16,811,157 
18,074,586 
12,490,145 
14,878,949 
14.615.'-04 
17,335.134 
20,883.814 
23,3 10. 2- 6 
26,283,210 
28,610.0  "8 

81,134.887 

77,210,9*4 

62,678,046 

68,301,520 

76.073,227 

79,816.469 

'  0,766 

102,357,533 

183,671,178 

13M7-  551 


Increase  or 
Decrease. 

+2,6r2.424 
-6,190,149 
+2,578,294 
-l,017,ie4 
+2,180.045 
+3.485,719 
42,404.833 
+1,498,125 
+4.^00  578 
-tl, 139.390 

-478.792 

-15.Sii7.141 

+5,205.649 

+3,421,328 

+3.957.308 

+16.275,892 

+3.3SH.797 

+18.632.032 

+20.965.894 

+6,441,125 


Note.— We  no  longer  include  the  Mexican  roads  or  the  coal-mining 
operations  of  the  anthraolte  coal  roads  in  our  totals.  Figures  for 
previous  years  have  been  revised  in  aooordance  with  this  change. 

Among  the  separate  roads  we  have  an  extensive  list 
of  increases,  some  of  them  for  very  considerable 
amounts,  while  the  losses  are  limited  in  number,  at 
least   those  for  large  amount,   these  latter  coming 
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mainly  from  the  anthracite  coal  group.  We  show  in 
the  following  table  all  losses  and  also  all  gains  exceed- 
iDg  $30,000  in  amount. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN   HAY. 


Increases. 

Pennsylvania  t 

Canadian  Paoilie 

Baltimore  &  Ohio 

Southern  Railway 

Illinois  Central 

Norfolk  &  Western.... 
Chic  Mil.  &  St.  Paul.. 
Louisville  &  Nashville 
Grand  Trunk  System. 
Chesapeake  &  Ohio.. 
Atlantic  Coast  Line... 
Chio.  Burl.  &  Quinoy . . 
Minn.  St.  P.  &  8.  St.  M. 

Hooking  Valley 

Sav.  Fla.  &  Western.. 

Wabash 

Wisconsin  Central 

Wheeling  &  Lake  Erie 
St.  Louts  &  San  Fran.. 

Union  Paoiflc... 

Cin.  N.  Orl.  &  Texas  P. . 

Central  of  Georgia 

Mo.  Kansas  &  Texas.. 
Colorado  &  Southern. 
Seaboard  Air  Line. . 
Atch.  Top.  &  Santa  Fe 
Buffalo  Roch.  &  Pitts. 
Phil.  Wilm.  &  Bait.... 


$2,168,100 

582.235 

398.586 

349,880 

289.^.64 

268,598 

252,207 

238.427 

232,133 

131,771 

131,763 

131,376 

112,753 

109,249 

103,127 

99,077 

97,272 

95,67  7 

92,160 

90,716 

88,278 

86,667 

85.897 

83,888 

82.125 

73,911 

65,148 

56,400 


Increase*. 

Chio.  &  East  Illinois..  $49,349 

Chio.  Ind's  &Louisv..  46.056 

IowaCentral 45,736 

Nash.  Chat.  <fc  St.  Louis  44.792 

St.  Louis  Southwest.  .  41.688 

Alabama  Gt.  Southern  36,118 

Kansas  City  Southern  31.122 

Minn.  &  St.  Louis 30,699 

Northern  Central 30,600 


Total  (representing 
40  roads) $6,953,145 

Decreases. 

Lehigh  Valley* $329,932 

Erie 320,244 

Phila.  &  Reading  RRt  300. 1 00 

N.  Y.  Ont.  &  Western..  122.764 

Central  of  New  Jersey  1 19,920 

Southern  Pacific 109,118 

N.  Y.  Susque.  &  West..  50,'?  5  6 

Chicago  <&  Alton 43,332 

Paoiflo  Coast 34,113 


Total  (representing 
9  roads) $1,430,279 


*  Does  not  include  results  for  Lehigh  Valley  Goal  Co.,  which  latter 
shows  a  decrease  of  $1,017,431. 

t  Covers  lines  dlreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (inoludlng  Buffalo  &  Allegheny  Valley 
Division)  Increased  $1,499,800  and  the  gross  on  WeBtern  lines  in- 
creased $668,300. 

X  These  figures  are  for  the  Railroad  Company ;  the  Coal  &  Iron  Com- 
pany reports  a  deorease  of  $1,673,804. 


PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN   ITIAY. 


Increases. 

Pennsylvania  t 

Ohio.  BurL  &  Quinoy. . 

Norfolk  &  Western 

Canadian  Paoiflo 

Grand  Trunk  System. 
Atlantic  Coast  Line. . . 
Mo.  Kans.  &  Texas... 
Chic.  Mil.  &  St.  Paul.. 
St.  Louis  Southwest... 

Illinois  Central 

Sav.  Fla.  &  Western.. 

Baltimore  &  Ohio 

Chesapeake*  Ohio... 

Hocking  Valley 

Louisville  &  Nashville 
Mlnn.St.P.&S.Ste.M. 

Southern  Railway 

Denver  &  Rio  Grande 

Wisconsin  Central 

Phila.  Wilming.dz  Bait. 
Rio  Grande  Western  - . 


$994,700 

237,695 

203.342 

156,608 

130,423 

124,118 

105,624 

92,254 

81,826 

77,669 

75.477 

73.722 

70,294 

61,730 

61,201 

60,601 

57,532 

68,624 

53,334 

50,100 

49,787 


Increases. 

Wheeling  A  L.  Erie. . . . 
Colorado  &  Southern. 
Atch.  Top.  &  Santa  Fe. 


$40,033 
37,412 
31.311 


Total   (representing 
27  roads) $2,980,417 

Decreases. 

Southern  Paoiflo  8ys..  $471,782 

Lehigh  Valley* 395,772 

Phil.  &  Reading  RR.l.  279,722 

St.Louis  &  San  Fran..  258,470 

Central  of  New  Jersey  222,940 

Chicago  &  Alton 88.565 

N.  Y.  Ont.  &  Western.  78,407 

Wabash 62,504 

Yazoo  <fc  Miss.  Valley.  52,557 

Total   (representing 
9  roads) $1,910,719 

*  Does  not  include  results  for  Lehigh  Valley  Ooal  Company,  whloh 
latter  shows  $158,661  deorease. 

l  These  figures  are  for  the  Railroad  Company ;  the  Coal  &  Iron  Com- 
pany reports  a  deorease  of  $422,184. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie_ 
The  net  onEastern  lines  (Including  Buff alo&  Allegheny  Valley  Division) 
increased  $834,900  and  the  net  on  Western  lines  increased  $159,800. 

The  generally  favorable  character  of  the  results  is 
disclosed  when  the  roads  are  arranged  in  groups,  and 
it  is  found  that  outside  of  the  anthracite  coal  group 
every  group  shows  an  increase  in  gross,  and  also  every 
group  but  one  an  increase  in  net. 

SUMMARY  BY  GROUPS. 


SECTION  OB 

Gross  Earr.xncs. 

Net  Barningt. 

Group. 

1902. 

1901. 
t 

1902. 

1901. 

Inc.  or  Dec. 

May. 

1 

t 

$ 

% 

I1.  O. 

Trunk  lines. (10) 

28,531,518 

25,955,356 

9,359,899 

8,237.827 

+1,122,072 

13-49 

Anthra.  coal  (6) 

5,948,923 

6,872.395 

1,253,487 

2,260,243 

— 1,006.756 

44-54 

Bast.  A  Mid.  (17  j 

3,095,806 

2,360,813 

1,069,885 

965,051 

+104,834 

10-86 

Mid.  West'n.(18) 

7,878,872 

7,075,449 

2.214,^17 

2,118.410 

+96,20 1 

4*54 

Horthwest'n(ll) 

10,502,680 

9,861,271 

3.173,488 

2.713,898 

+459,590 

16-93 

North  Paoinc  (3) 

7,343,072 

6,704,234 

2.745.980 

2,596,623 

+149,357 

B-81 

Southwestern  & 

South  Paci20) 

18,410.648 

18,034.818 

5,786,202 

6,171,970 

-385,768 

6-25 

Southern  ...(25< 

14.3i8.989 
95,860,907 

12,697,232 
90,091,128 

4,175,870 

3.576,016 
28,640,038 

+599,854 
+1,139,390 

16-77 

Total  UCOr'ds) 

]  29,779,428 

3-98 

2,636,665 

2,304,052 

837,261 

796.658 

+40,603 

5-09 

Jan.  1  to  May  31 

Trunk  lines. (10) 

132,967,294  124040,822 

39,882,556 

87,282,094 

+2,600,462 

6*97 

Anthr.  coal..(  5) 

32,313,272    32,658,478 

8,501.82 i 

10,027.702 

-1.526.88C 

16-21 

East.  A  Mid. (17) 

13,822  034    13,195,918 

4.131.353 

4,015,184 

+116,169 

2-89 

Mid.  West'n.US) 

30.822,716    33,716,369 

11.268,569 

10,670,t52 

+597.607 

5-60 

Worth  west'n  (Hi 

50,385,331 !  46,819,853 

16,215,480 

14.399,663 

+1,816,817 

1261 

North  Paciflc(S) 

34,401,977!  30.161,264 

13.094,094 

11,322,919 

+1.771,175 

16-64 

Southwestern  A 

South  Pac.(  20) 

89,180,093 

85,572,701 

28,250.19s 

28,748,235 

-498,037 

V72 

Southern....  (84) 

70,413,199 

65,106,961! 

21,575,616 

20,011,804 

+1.668,812 

7-81 

Total  (105  r'ds) 

460,256.916 

131,262,217 

142,910,678 

13(1,478,563 

+8.441,125 

4*72 

Mexican   ...  (2) 

12,116,909 

10,696,248 

3.827,154 

8,823,024 

+504,130 

18'17 

ITEMS   ABOUT   BANKS,    BANKERS   AND   TRUST    CO.S. 

—The  auction  sales  of  bank  stocks  this  week  aggregate  325 
shares,  and  10  shares  have  been  sold  at  the  Stock  Exchange. 
The  transactions  in  trust  company  stocks  reash  a  total 
of  only  10  shares.  Although  the  new  stock  of  the  Na- 
tional City  Bank  was  dealt  in  on  the  "curb"  during  the 
latter  part  of  June,  at  prices  ranging  from  332  to  340,  the 
first  public  sale  was  not  made  until  this  week,  when  265 
shares  were  sold  at  auction  at  325J^  to  335.  No  sales  of  either 
bank  or  trust  company  shares  have  been  reported  in  the 
"curb"  market. 

S*are*.       Banks— New  York.  Price. 

48  Amerioan  Exchange  Nat.  Bank  275 

*10  Ontral  Natloual  Bank 190 

265  (Uty  Bank.  National 325^-335 

5  First  National  Bank. 820 

7  Merchants' National  Bank 184% 

Trust  Companies— New  York. 

5  Atlantic  Trust  Co 290 

5  Guardian  Trust  Co 220 


Last  previou*  salt 

July  1902- 

274 1« 

Apr.  1902- 

191 

June  1902— 

1600 

May  1!<02— 

8491a 

June  1902— 

180ia 

May  1902— 

316 

June  1902— 

21m 

tThis  price  was  for  the  old  stock  and  included  subscription  rights  to 
the  new  stock.    *Sold  at  the  Stock  Exohange. 

— The  remission  of  the  tax  on  call  loans  by  a  law  passed  by  the 
last  Congress  has  elicited  very  general  remark.  That  would 
be  natural,  inasmuch  as  the  claims  made  by  Commissioner 
Yerkes  involved  many  millions  of  dollars  and  also  the  larger 
number  of  borrowers  of  money  in  New  York  and  other  lead- 
ing cities.  But  there  was  another  reason  why  it  attracted  so 
much  attention,  and  that  was  because  knowledge  of  the  Act 
passed  and  signed  came  unheralded.  No  one,  apparently, 
bad  ever  heard  of  its  passage,  or  that  such  a  provision  was 
contained  in  any  statute.  Consequently  the  suggestion  was 
made  that  tne  remission  was  accomplished  stealthily  and 
that  the  majority  of  the  members  of  the  House  did  not  under- 
stand the  purport  of  the  Act.  We  find  a  very  clear  and  full 
explanation  of  the  matter  in  a  special  to  the  "  New  York 
Times"  of  Friday,  made  by  Chairman  Payne  of  the  Ways 
and  Means  Committee. 

He  says:  "The  whole  matter  is  very  simple.  There  was  no 
concealment  about  it.  The  House  on  May  16  passed  the  bill 
providing  for  the  refund  of  taxes  paid  upon  legacies  and  be- 
quests for  uses  of  a  religious,  charitable,  or  educational 
character.  The  Senate  passed  the  bill  on  June  17  with  the 
following  additional  section  reported  by  the  Finance  Com- 
mittee as  an  amendment: 

"Section  4.  That  taxes  which  shall  have  accrued  before 
the  taking  effect  of  the  Act  of  April  12  1902,  entitled  'an  Act 
to  repeal  war  revenue  taxation  and  for  other  purposes,'  and 
since  July  1  1900,  upon  securities  delivered  or  transferred  to 
secure  the  future  payment  of  money,  are  hereby  remitted. 

"The  House  conferrees  agreed  to  the  Senate  amendment 
because  it  was  manifestly  never  the  intention  of  the  law  to 
impose  a  tax  upon  collateral  securities  as  well  as  upon  the 
note  which  the  collateral  was  given  to  secure.  The  confer- 
ence report  was  adopted  in  the  House  on  June  19,  and  I 
made  a  statement  to  the  House  at  that  time.    I  said: 

"  'The  third  proposition  added  by  the  United  States  Senate 
is  that  taxes  which  shall  have  accrued  before  the  taking  effect 
of  the  Act  of  April  12  1902,  and  since  the  Act  of  July  1 
1900,  upon  securities  delivered  or  transferred  to  secure 
future  payments  of  money,  are  hereby  remitted.  When 
the  law  was  first  enforced  we  did  not  exact  any  tax  upon 
transfer  of  stock  made  as  security  for  loans.  We  did  not  in- 
tend to  tax  a  loan  twice,  once  on  the  note,  and  again  on  the 
security,  and  this  is  simply  to  repeal  that  part  of  the  tax, 
none  of  which  has  ever  been  collected,  but  about  which 
litigation  haslbeen  instituted.    I  move  to  concur.' " 

— The  American  Institute  of  Bank  Clerks  has  issued  a 
quarto  pamphlet  of  "Charts  of  Bank  Organization  and  Ad- 
ministration," the  object  being  to  show  graphically  the  dis. 
tribution  and  arrangement  of  regular  routine  work  in  large 
banks.  The  largest  chart,  about  five  times  the  size  of  a 
Chronicle  page,  represents  the  organization  of  the  Chicago 
First  National;  the  last  one  represents  that  of  a  typical  large 
bank;  the  other  six  represent  actual  large  banks,  each  of 
which  constructed  its  own  chart,  but  preferred  to  remain 
anonymous.  The  method  used  is  that  of  subdivision  again 
and  again  subdivided  into  increasing  minuteness  and  number 
of  branches,  in  the  familiar  family-tree  manner.  The  Chi- 
cago chart- tree  has  so  many  twigs  that  it  cannot  be  intel- 
ligently represented  in  words.  Taking  a  simpler  case,  a 
chart  sets  forth  the  routine  duties  of  the  paying  teller  and  the 
several  assistants  directly  under  him;  the  receiving  teller 


114 


THE    CHRON10UL 


[Vol.  LXXV. 


and  his^assistants,  the  note  teller  and  his,  the  mail  teller 
and  his,  the  loan  and  discount  clerks  and  theirs,  and 
so  on  through  the  list,  the  entire  number  being  under 
the  several  Vice-Presidents  and  Cashiers,  who  in 
turn  are  responsible  to  the  President,  who  includes  the 
the  whole.  One  chart,  by  the  way,  is  of  a  New  York  bank 
in  the  wealthy  residence  district,  and  here  we  find  separate 
ladies'  paying  and  receiving  tellers  and  assistants,  a  station- 
ery clerk,  a  front-office  man,  an  "outside  man,"  who  attends 
at  carriage  doors,  and  a  ladies'  maid— all  of  which  is  en- 
tirely correct  and  businesslike.  The  American  Institute  of 
Bank  Clerks,  which  issues  this  collection  of  charts,  is  a  special 
organization,  of  course  unknown  to  the  general  public.  Its 
officers  and  trustees  are  bank  officers,  and  the  banks  assist 
in  its  support  financially,  but  the  several  chapters  man- 
age their  own  affairs,  under  the  general  direction.  The 
object  is  the  good  one  of  aiding  the  members-  by  leotures, 
by  a  school  of  correspondence,  by  conducting  examinations 
and  issuing  certificates,  and  otherwise — in  self -improvement 
and  general  advancement  in  the  banking  calling. 

— The  Equitable  TruBt  Company  of  New  York  has  just 
issued  a  very  attractive  pamphlet,  adorned  throughout  with 
engravings  of  a  very  high  order,  showing  views  of  both  the 
exterior  and  interior  of  the  building  and  also  of  the  safe 
deposit  vaults.  The  purpose  of  this  elegant  little  pamphlet 
is  to  show  clearly  to  its  readers  the  real  duty  of  a  trust  com- 
pany and  the  benefits  to  be  derived  from  the  same.  This  insti- 
tution, as  we  have  previously  mentioned  in  these  columns, 
was  formerly  the  American  Deposit  &  Loan  Co.,  its  name 
having  been  changed  on  May  1st  last.  The  official  staff  is 
headed  by  Mr.  Wm,  T.  Cornell,  who  was  for  a  great  many 
years  Cashier  of  the  Lincoln  National  Bank  of  this  oity. 
Associated  with  Mr.  Cornell  in  an  official  capacity  are  Mr. 
James  H.  Hyde,  Vice  President;  Mr.  L.  L.  Gillespie,  Secre- 
tary, and  Mr.  P.  W.  Fulle,  Treasurer.  The  Board  of  Trustees 
is  composed  of  men  who  are  identified  with  many  of  the 
leading  financial  institutions  in  the  city  and  with  the  Equita- 
ble Life  Assurance  Society  of  New  York. 

—The  newly  organized  Lincoln  Trust  Company  of  this 
city  has  opened  up  a  temporary  office  on  the  4th  floor  of  208 
Fifth  Avenue.  When  the  extensive  improvements  now 
being  made  are  completed,  this  institution  will  occupy  the 
entire  ground  floor  of  this  building,  extending  through  to 
Broadway,  thus  giving  two  separate  entrances.  As  pre- 
viously mentioned  in  these  columns,  Mr.  Henry  R.  Wilson, 
of  the  old  firm  of  Wilson  &  Stephens,  is  President;  Mr. 
Frank  Tilford,  Vice-President;  Mr.  Owen  Ward,  Second 
Vice-President,  Mr.  William  Darrow  Jr.,  Secretary,  and 
Robert  C.  Lewis,  Treasurer. 

—  Resolutions  expressive  of  regret  have  been  adopted  by 
the  Merchants'  Association  on  the  resignation  of  Mr.  William 
R.  Corwine,  with  which  he  had  been  connected  in  an  official 
capacity  since  its  organization  in  1897.  Mr.  Corwine  is  trust 
officer  of  the  Eastern  Trust  Company  of  this  city,  which 
opened  for  business  this  week. 

—During  the  past  week  Mr.  Frank  S.  Hyatt,  Vice-Presi- 
dent of  the  New  York  National  Exchange  Bank  of  this  city, 
resigned  his  position.  He  will,  however,  remain  a  director 
of  the  institution  as  well  as  a  member  of  the  executive  com- 
mittee. 

— It  transpired  this  week  that  Mr.  A.  J.  Cassatt  has  re- 
signed from  the  boards  of  the  Mercantile  Trust  and  Manhat- 
tan Trust  companies  of  this  city. 

—The  United  States  Fidelity  &  Guaranty  Company  of 
Baltimore  having,  eome  months  ago,  obtained  a  controlling 
interest  in  the  Lawyers'  Surety  Co.  of  this  city,  the  officers 
of  the  latter  retired  on  Saturday  last,  and  they  were  suc- 
ceeded by  John  R.  Bland,  President;  Andrew  Freedman, 
First  Vice-President;  Sylvester  J.  O'Sullivan,  Second  Vice- 
President;  George  R.  Calli',  Secretary,  and  Walter  C. 
Schryber,  Treasurer. 

— Subscriptions  to  the  capital  stock  of  the  Consolidated 
National  Bank,  at  the  rate  of  $200  per  share,  became  payable 
on  Thursday.  The  bank  will  have  a  capital  of  $1,000,000  and 
a  surplus  of  a  like  amount,  and  it  is  expected  that  it  will  be- 
gin business  at  57  Broadway  about  Aug.  15. 

—An  advance  last  Saturday  in  the  quotation  for  the  stock 
of  the  Manufacturers'  National  Bank  of  Brooklyn  to  340  bid 
and  of  the  First  National  Bank  of  that  oity  to  375  bid,  caused 


a  revival  of  rumors  of  an  intended  consolidation  of  the  two 
banks;  these  reports  were,  however,  denied. 

— A  rumor  which  was  current  on  Wednesday  that  the 
First  National  Bank  of  this  city  was  about  to  increaee  its 
capital  from  $10,000,000  to  $25,000,000  was  declared  to  be  un- 
founded. 

—The  Empire  State  Trust  Company,  88  Wall  Street,  the 
organization  of  which  has  been  heretofore  noted  in  this 
department,  has  been  authorized  to  do  business.  The  capi- 
tal and  surplus  are  $500,000  each. 

—The  Bloomfield  Trust  Company  of  Bloomfield,  N.  J.,  has 
been  incorporated  with  $100,000  capital,  fully  paid.  Mr. 
William  H.  White,  President,  and  Mr.  J.  H.  Dodd,  Treasurer, 
of  the  Bloomfield  Savings  Institution,  are  shareholders  in  the 
new  company. 

—The  contract  for  the  building  to  be  erected  by  the  Ber- 
gen &  Lafayette  Trust  Company  of  Jersey  City,  on  its  prop- 
erty at  106  and  108  Monticello  Avenue  has  been  let,  and  con- 
struction will  be  pushed  rapidly  in  order  that  possession 
may  be  taken  by  the  fall.  The  structure  will  be  one-story 
high.  Temporarily  the  company  is  at  96  Monticello  Avenue. 

—The  Fidelity  Trust  Company  of  Buffalo  has  volunteered 
to  act  as  receiver  without  compensation  of  the  Empire  State 
Savings  Bank  of  Buffalo,  which  recently  took  advantage  of 
the  60-day  notice  which  depositors  can  be  required  to  give 
before  the  withdrawal  of  their  deposits.  The  offer  of  the 
trust  company  has  been  accepted  by  the  bank,  and  its  ap- 
pointment by  State  Superintendent  of  Banks  F.  D.  Kilburn 
is  assured.  The  Fidelity  will  pay  to  the  depositors  of  the 
Empire  State  80  per  cent  of  their  deposits  at  once,  and  the 
remaining  20  per  cent  as  soon  as  the  assets  are  realized  upon. 

— The  Syracuse  Trust  Company  has  been  formed  in  Syra- 
cuse, N.  Y.  The  incorporators  include  Mr.  Manning  C. 
Palmer,  President,  and  Graham  K.  Bette,  Cashier  of  the 
American  Exchange  National  Bank  of  Syraouse  ;  Mr.  John 
D.  Parsons  Jr.,  President  of  the  Albany  Trust  Company  and 
National  Exchange  Bank  of  Albany;  Frederick  L.  Eldridge, 
Henry  C.  Berlin,  Joseph  S.  Auerbach,  A.  Foster  Higgins  and 
J.  M.  Gerard,  these  last  five  being  officially  connected  with 
the  Knickerbocker  Trust  Company  of  New  York.  The  com- 
pany's capital  is  to  be  $300,000  and  the  surplus  $150,000. 

— Arrangements  have  been  made  for  the  conversion  of  the 
Albany  County  Bank  of  Albany,  N.  Y.,  into  the  Albany 
County  National  Bank,  capital  as  heretofore,  $250,000.  The 
Comptroller  approved  the  application  on  the  8th  inst. 

—The  vacancy  in  the  Cashiership  of  the  National  New 
Haven  Bank  of  New  Haven,  Conn.,  due  to  the  death  of  Mr. 
Robert  I.  Couch,  has  been  filled  by  the;  election  thereto  of 
Mr.  Frank  D.  Trowbridge.  Mr.  Trowbridge  had  been  the 
Assistant  Cashier,  a  position  now  assigned  to  Mr.  Edward  E, 
Mix. 

— Cashier  Joseph  H.  King  has  been  chosen  to  succeed  the 
late  Mr.  Rowland  Swift  as  President  of  the  American  Na- 
tional Bank  of  Hartford,  Conn. 

—The  resignation  of  Mr.  Sidney  F.  Tyler  as  President  of 
the  Fourth  Street  National  Bank  of  Philadelphia  was  ten- 
dered the  board  of  directors  on  Tuesday.  Mr.  Tyler  has  for 
some  time  past  been  in  Europe  owing  to  ill-health,  and  while 
somewhat  improved  by  his  trip  abroad  is  not  sufficiently  so 
in  his  own  opinion  to  warrant  his  continuing  the  arduous 
duties  borne  by  the  head  of  so  large  and  important  an  in- 
stitution. Mr.  Tyler's  presidency  of  the  bank  dated  from 
its  beginning  in  1886,  a  period  of  16  years.  First  Vice-Pres- 
ident R.  H.  Rushton  was  on  Friday  chosen  by  the  directors 
as  Mr.  Tyler's  successor. 

—The  Diamond  National  Bank  of  Pittsburg  now  has  a 
capital  of  half  a  million  dollars,  the  final  payment  on  the  new 
stock  (the  stockholders  on  June  4  voted  to  increase  the  amount 
from  $200,000)  having  been  made  this  week. 

— A  report,  circulated  early  this  week,  that  the  Real  Estate 
Trust  Company  of  Pittsburg  was  to  absorb  the  banking  house 
of  Messrs.  N.  Holmes  &  Sons,  Pittsburg,  is  emphatically 
denied  by  Mr.  John  G.  Holmes  of  the  latter  concern.  Mr. 
Holmes  is  quoted  by  the  Pittsburg  "Dispatch"  as  eaying: 
"  The  story  is  an  absolute  falsehood,  and  we  are  considering 
the  advisability  of  denying  it  under  our  own  signature. 
There  never  has  been,  nor  is  there  at  the  present  time,  any 
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movement  on  foot  of  the  kind.  It  is  the  rankest  kind  of  an 
untruth.  The  first  I  knew  or  heard  about  the  matter  was 
when  I  read  it  in  the  paper  which  published  it." 

— The  openiDg  of  the  Union  Savings  Bank  of  Pittsburg  oc- 
curred on  Monday.  The  indications  of  the  first  week's  busi- 
ness of  the  bank,  which  is  a  project  of  the  Union  Trust 
Company  of  Pittsburg,  point  to  a  successful  future.  The 
new  institution  is  under  the  management  of  Mr.  H.  C.  McEl- 
downey,  President,  A.  W.  Mellon  and  D.  E.  Park,  Vice- 
Presidents  and  E  V.  Hays,  Cashier. 

— The  Savings  &  Trust  Company  of  Cleveland,  which 
early  this  year  secured  a  new  site— that  of  the  Union  Club 
at  Euclid  Avenue  and  Erie  Street— has  sold  its  present  build- 
ing, 44  Euclid  Avenue,  to  the  Colonial  National  Bank  of 
Cleveland  for  $250,000.  The  Colonial  will  not  be  able  to 
occupy  the  building  for  several  years,  as  the  Union  Club  will 
not  vacate  its  quarters  until  1904,  compelling  the  Savings  & 
Trust  Company  to  retain  its  offices  meanwhile. 

—A  call  has  been  issued  by  Mr.  S.  T.  Johnson,  Minnesota 
State  Bank  Examiner,  for  a  joint  meeting  of  State  bank  ex- 
aminers, to  be  held  on  July  29  at  Detroit.  The  purpose  of 
the  meeting  is  to  organize  a  general  association  of  bank 
examiners  and  financial  officials,  with  the  view  to  the  adop- 
tion of  uniform  rules  for  the  inspection  of  banks,  and  to 
secure  the  enactment  of  such  new  laws  as  may  be  considered 
necessary  for  the  greater  protection  of  depositors  and  the 
investing  public. 

— The  Perrin  National  Bank  of  Lafayette,  Ind.,  capitalized 
at  $100,000,  was  absorbed  on  the  1st  inst.  by  the^Merchants' 
National  Bank  of  Lafayette.  The  latter  for  the  purpose  in- 
creased its  capital"  from^$100,OjXHio~$20Xo60'  MrT~W~  H. 
Perrin  has  been  elected  an  additional  Vice-President"  of  the 
Merchants'  National. 

— The  question  of  increasing  the  capitaljof  the  Mechanics 
National  Bank  of  St.  Louis,  Mo.,  from  $1,000,000  to  $2,006T. 
000,  which  was  submitted  to  the i  stockholders  on  June  26, 
was  carried  by  the  largest  vote  ever  cast  in  the  history  of 
the  bank,  i  jThe  purchase~price  of  the  s bares,  as  previously 
announced  in  these  columns,  is  $275  each,  payable  one-half 
July  15  (last  Tuesday)  ]and  the  other  half  October  2.  When 
the  final  payment  has  been  made,  the  capital  will  be  $2,000,- 
009  and  surplus  $2,350,000.  The  quarterly  July  dividend 
was  also  increased  from  2  to  2%  Per  cent,  placing  the  stock 
on  a  10-per-cent  basis,  it  being  the  intention  of  thejdooard  to 
continue  such  payments. 

—A  oharter  has  been  obtained  for  the  Hamilton  Trust 
Company  of  St.  Louis  with  $500,000  capital.  The  stock  will 
be  issued  at  par,  but  will  not  be  paid  up,  it  is  stated,  until 
the  company  begins  business,  which  will  not  be  before  Janu- 
ary next.  Mr.  C.  A.  Caldwell,  a  director  of  the  Fourth  Na- 
tional Bank  of  St.  Louis,  is  one  of  the  incorporators. 

— Besides  the  regular  semi-annual  dividend  of  4  per  cent 
the  directors  of  the  National  Bank  of  Commerce  of  Kansas 
City,  Mo.,  declared  on  the  10th  inst.  an  extra  dividend  of  2 
per  cent.  The  total  amount  paid  in  dividends  this  year  is 
thus  11  per  cent,  the  regular  amount  and  an  extra  dividend 
of  1  per  cent  having  been  declared  in  January.  SgQ 

—J.  V.  Farwell  Jr.  and  Rollin  A.  Keyes  have  been  added 
to  the  Finance  Committee  of  the  National  Bank  of  the  Ke- 
public,  Chicago. 

— Increases  in  deposits  are  shown  by  all  the  Chicago  banks 
in  their  statements  to  the  Comptroller,  who  called  for  a  re- 
port under  date  of  the  16th  inst.  The  gain  since  April  30  in 
the  deposits  of  the  Continental  National  is  nearly  $3,000,000; 
the  Chicago  National  three  quarters  of  a  million,  while  the 
Commercial  National  has  added  one-quarter  of  a  million  to 
its  deposit  account.  The  National  Bank  of  North  America, 
which  jnst  completed  its  first  month  on  the  day  the  call  was 
made,  in  its  first  statement  displayed  deposits  of  over 
$6,000,000. 

—Mr.  E.  G.  Keith  entered  on  his  duties  as  President  of  the 
Chicago  Title  &  Trust  Co.  of  Chicago  on  Thursday  of  last 
week.  His  predecessor,  Mr.  Ira  M.  Cobe,  remains  as  a  Di- 
rector and  Chairman  of  the  Executive  Committee. 

—In  order  to  amend  the  by-laws  so  that  the  title  of  the 
Germania  Savings  Bank,  of  New  Orleans,  La.,  may  be 
changed  to  the  Germania  Savings  Bank  and  Trust  Company, 
the  stockholders  have  been  asked  to  meet  on  August  21. 


Mr.  John  H.  O'Connor,  at  a  meeting  of  the  Board  of  Di- 
rectors on  the  8th  inst.,  tendered  his  resignation,  on  account 
of  ill  health,  as  President  of  the  State  National  Bank  of  New 
Orleans,  La.  Mr.  William  Adler,  who  has  been  a  Director 
for  a  number  of  years,  was  chosen  as  the  new  President. 

—The  Third  National  Bank  of  Chattanooga,  Tenn.,  which 
was  recently  purchased  by  Mr.  C.  A.  Lyerly,  President  of 
the  Chattanooga  National  Bank,  with  a  view  to  consolidate 
the  two,  went  into  voluntary  liquidation  on  July  1. 

—At  a  meeting  on  the  1st  inst.  of  the  shareholders  of  the 
First  National  Bank  of  lenver,  Colo.,  the  capital  was  in- 
creased from  $500,000  to  $1,000,000  and  surplus  and  undi- 
vided profits  were  likewise  increased  from  $500,000  to  $1,- 
000,000.  The  entire  amount  of  additional  capital  and  sur- 
plus has  been  paid  in,  enabling  the  bank,  with  a  working 
capital  of  $3,000,000,  to  offer  its  clients  greater  facilities  in 
the  future  than  in  the  past.  Its  officials  are:  Mr.  D.  H. 
Moffatt,  President ;  W.  S.  Cheesman  and  G.  E,  Ross-Lewin, 
Vice  Presidents  ;  Thomas  Keely,  Cashier;  W.  C.  Thomas  and 
F.  G.  Moffatt,  Assistant  Cashiers. 

—Mr.  W.  H.  Dickinson  has  replaced  Mr.  T.  C.  Kurtz  as 
Cashier  of  the  National  Bank  of  Montana,  Helena. 

l From  oar  own  correspondent.) 

London,  Saturday,  July  5,  1902. 
The  stagnation  which  has  prevailed  ever  since  the  an- 
nouncement of  the  surrender  of  the  Boers  has,  if  possible, 
been  more  pronounced  this  week.  The  King  is  progressing, 
and  it  is  everywhere  hoped  that  "he  will  now  speedily  re- 
cover. Yet  there  is  an  utter  disinclination  to  engage  ia 
new  risks,  and  this  is  true  not  only  as  regards  the  Stock 
Exchange,  but  also  in  respect  to  every  kind  of  business  all 
over  the  country.  From  the  great  manufacturing  centres  in 
the  North  and  likewise  from  the  shipping  ports  the  same 
intelligence  comes  that  nowhere  are  people  inolined  to  enter 
into  new  engagements.  The  same  is  equally  true  of  the 
Continent.  There  is  an  extraordinary  accumulation  of  un- 
employed money  ia  France,  but  the  public  prefers  to  deposit 
its  savings  with  the  banks  rather  than  to  employ  them  them- 
selves. The  banks  are  more  careful  than  tdey  were  as  re- 
gards both  lending  and  discounting,  aod  altogether  there  is 
&  curious  disinclination  to  engage  ia  new  enterprise. 

No  doubt  the  losses  of  French  investors  have  been  large. 
French  investments,  both  at  home  and  in  Russia,  have  been 
heavy.  No  doubt,  likewise,  tbe  political  as  well  as  the 
economic  condition  of  Russia  makes  French  people  anxious, 
for  an  immeo.se  amount  of  French  money  had  been  lent  to 
that  country,  and  generally  the  condition  ot  the  Continental 
countries  is  far  from  satisfactory.  Yet  it  is  sSrange  that 
with  money  so  abundant  and  cheap  there  is  so  excetdiogly 
little  doing,  Perhaps  the  stagnation  in  London  makes  people 
in  France  suspect  that  something  ia  wrong.  Perhaps  also 
the  resignation  of  the  Waldeck  Rousseau  Caoinat  has  made 
an  unfavorable  impression.  Tne  general  belief  in  France 
is  that  the  present  Ministry  will  not  last  loDg  and  in- 
deed already  there  is  dissension  within  it.  Just  at  the 
moment  there  has  b^en  some  speculation  in  rentes,  for  it  is 
reported  that  the  3}£  per  cents  are  to  be  immediately  con- 
verted. That  they  would  oe  converted  in  the  course  of  the 
year  has  not  been  doubted  for  a  lon^  time,  but  it  is  now  said 
mat  the  operation  will  be  undertaken  within  the  present 
month.  Later  in  the  year  it  seems  certain  that  there  will 
have  to  be  a  large  loan.  There  is  a  heavy  deficit  which  will 
have  to  be  covered  by  cutting  down  expenses  and  increasing 
revenue.  In  the  meantime  it  is  understood  that  a  large  loan 
will  be  raised.  As  mu  :h  as  half  a  milliard  of  francs,  or  20 
millions  sterling,  is  talked  of  now. 

In  Germany  the  most  notable  event  of  the  week  is  the 
offering  for  subscription  of  shares  in  the  Shantung  Railway 
Co.  for  30  million  marks,  or  a  million  and  a-half  sterling. 
All  the  great  German  banks  have  combined  to  bring  out  the 
issue  and  in  one  shape  or  other  of  course  it  will  be  taken. 
The  significance,  however,  of  the  event  is  that  it  seems  to 
indicate  that  all  the  great  German  banks  have  come  to  the 
conclusion  that  tbe  crisis  In  Germany  is  so  far  over  that  the 
public  can  be  induced  to  once  more  invest  in  an  enterprise  so 
distant  and  so  uncertain  as  a  Chinese  Railway  Co. 

In  spite,  however,  of  the  stagnation  which  prevails  every- 
where trade  is  fairly  good  and  the  bank  dividends  so  far 
announced  are  fairly  satisfactory.  Money  during  the  half- 
year  just  ended  has  not  been  so  dear  or  in  such  strong  de- 
mand as  in  the  first  half  of  1901.  Yet  the  dividends  which 
have  up  to  this  time  been  declared  are  all  equal  to  those  of 
12  months  ago.  In  most  cases  there  is  some  shrinkage  in 
profits,  yet  not  sufficient  to  cause  a  decrease  in  the  distribu* 
tion  to  the  shareholders. 

To-day  the  interest  upon  the  national  debt  is  paid  and 
everybody  anticipates  that  money  will  be  in  much  more 
plentiful  supply  next  week,  that  the  open  market  will  be 
able  to  pay  off  its  indebtedness  to  the  Bank  of  England,  and 
that,  for  a  few  weeks  at  all  events,  rates  will  be  lower.  The 
expectation  seems  to  be  justified,  firstly,  because  of  the  gen- 
eral pause  in  business,  and,  secondly,  because  a  good  deal  of 
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gold  is  coming  in  from  South  Africa,  Australia  and  India. 
It  is  true  that  the  Paris  exchange  upon  London  has  declined 
and  that  Paris  bankers  are  again  buying  gold  here  in  the 
open  market;  but  the  belief  of  the  best  informed  is  that  not 
much  will  be  taken  and  that  the  great  bulk  of  the  gold  now 
arriving  here  will  go  into  the  Bank  of  England.  If  so,  and 
if  the  present  stagnation  continues,  then  it  is  obvious  that 
rates  must  decline.  Whether  the  Bank  of  EDgland  will 
think  it  wise  to  reduce  its  rate  of  disccunt,  however,  re- 
mains to  be  seen,  for  it  is  possible  that  the  present  stagna- 
tion may  end  at  any  moment  and  may  be  followed  by  a 
quick  revival  in  business. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  40  lacs,  and  the  applica- 
tions considerably  exceeded  3,400  lacs  at  prices  ranging  from 
Is.  3  29-32d,  to  Is.  3  15  16d  per  rupee.  Applicants  at  Is. 
3  15-16d.  per  rupee  were  allotted  the  full  amounts  applied 
for.  Later  in  the  day  the  Council  sold  5  lacs  in  bills  at 
Is.  3  15-16d.  per  rupee. 

The  /ollowing  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 
compared  with  the  last  three  years  : 
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The  rates  for  money  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  und6r  date  of 
July  3  : 

Gold.— Owing  to  the  holidays  we  did  not  issue  a  circular  last  week. 
The  market  for  gold  has  continued  dull  in  the  absence  of  sup- 
plies, but  during  the  last  two  days,  with  the  Paris  cheque  down  to 
2515%,  there  have  been  Continental  inquiries.  To-night  the  Paris 
exohange  is  again  harder,  and  the  large  arrival  of  about  £680.000  due 
here  from  the  Cape  on  Saturday,  seems  likely  to  more  than  fill  this  in- 
quiry, leaving  a  balance  over  to  go  to  the  Bank  of  England.  Since  the 
19th  Inst,  the  Bank  has  received  £997,000,  of  whioh  £321,000  is  in 
bars  and  £676,000  in  sovereigns,  chiefly  from  India;  £30,000  ban  been 
withdrawn  for  South  America.  Arrivals:  Australia,  £131,000;  China, 
£52,000;  Chile,  £1,000;  Egypt,  £120.000;  West  Indies.  £20,000;  total, 
£314,000.  Shipments:  Bombay,  £25,600;  Colombo,  £5,500;  Calcutta, 
£7,50C;  total,  £38,500. 

Silver.— The  feature  in  the  silver  market  is  still  the  absence  of  Amer 
ican  saleB,  and  what  few  orders  there  are  have  more  than  suiliced  to 
keep  the  market  at  a  steady  level.  The  Bhortage  for  June  caused  us 
to  touoh  24716d.,  but  with  the  end  of  the  month  supplies  became  more 
abundant  and  we  fell  to  24316d.  cash.  To-day  we  close  steady  at 
245, ed.  cash,  with  a  few  special  orders.  The  rates  for  the  Straits  show 
signs  of  hardening.  The  Indian  silver  price  is  Rs.  61%.  Arrivals:  New 
York,  £81, COO;  Australia,  £24,000;  Chile,  £7.000;  West  Indies,  £25,- 
000;  total,  $137,000.  Shipments:  Bombay,  £88,500;  Calcutta,  £25,- 
000;  Madras.  £5,000;  Malta  (coin),  £5.200;  Hong  Kong  (coin),  £23,- 
470;  Sydney  (ooin),  £20,000;  total,  £167,170. 

Mexican  Dollars.— There  have  been  a  few  transactions  at.about  7]6d. 
under  the  prioe  of  sUver. 

They  report  as  follows  under  date  of  June  19  : 

Gold— Arrivals  have  been  considerable,  amounting  to  £842,000,  of 
which  the  Bank  has  bought  £474,000  in  bars  and  £130,000  in  sover- 
eigns; £5,000  in  sovereigns  has  been  withdrawn  for  South  Amerloa. 
Arrivals:  New  Zealand,  £17,000;  Australia,  £255.000;  Straits.  £6.000; 
Bombay.  £32,000;  South  Africa.  £488.000;  River  Plate,  £12,500; 
West  Indies.  £31,500.  Total,  £842,000.  Shipments:  Bombay,  $40,000; 
Madras,  £15,000.    Total,  £55,000. 

Silver— Small  shipments  by  Amerloa,  a  demand  for  oolnage  purposes, 
and  the  extension  from  cash  to  forward  by  sellers  who  preferred  to 
oarry  at  a  loss  over  their  short  positions  to  closing  them  up,  are  the 
causes  that  have  gradually  forced  prices  up,  until  yesterday  they 
touched  247i6d.  for  immediate  and  24%d.  for  forward  delivery.  To-day 
the  position  is  easier  and  prices  have  fallen  to  245i6d.  for  caBh  and 
24Suid.  for  forward  sliver,  the  market  closing  quiei.  The  price  In 
Bombay  Is  Rs.  62%.  Arrivals:  United  States,  £105,350;  West  Indies, 
£8.000.  Total.  £113.350.  Shipments:  Straits,  £23,500;  Bombay, 
£27,000;  Madras.30,000;  Calcutta,  £30,000.    Total,  £110,500. 

Mexican  Dollars— These  coin  continue  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Sar  gold,  fine — oz. 
tJ.  S.  gold  ooin...oz. 
Germ'n  gold  ooin.oz, 
French  gold  ooin.oz. 
Japanese  yen....oz, 

♦Nominal. 


July 

June 

3. 

19. 

$.    d. 

a.    d. 

77    9 

77    9 

76    4 

76    4 

76    4% 

76    4% 

76    5* 

76    5 

76    4 

76    4 

SILVER. 

London  Standard. 


Bar  silver,  fine. . .  oz . 

Do  2  mo.  delivery 
Bar  silver,  contain'? 

do    5  grs.  gold.oz. 

do    4  gre.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexloan  dollars. oz. 


July 
3. 

d. 
24618 
24*4 

241316 
24»8 
24716 
26316 

noni. 


June 
19. 

A. 

24516 
24316 

24l3le 

246s 
24716 
26316 
nom. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-three  weeks  of  the  season 
oompared  with  previous  seasons : 


IMPORTS. 

1901-02.  1900-01.  1899-00.         1898-99. 

.mp'teof  wheat.  OWt.59,090,560  57,140,000  52,211,300    51,645,350 

Barley 19,928.091  17,908,200  13,626,900    20,425,743 

->ats .,14,503.624  18,608,100  15,297,600    12,322,020 

Peas 1,739,540  2,122.030  2,226,640       1,933,950 

Beans 1,573.853  1,465.240  1,421,320       1.694,170 

Indian  eorn ...37,717,637  45,695,700  47.877,300    45,656,160 

Plour 16,671,258  19,002,300  17,712,700    18,492,505 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.  1900-01.  1899-00.        1898-99. 

Wheat  imported,  cwt  .59,090,660  57,140,000  52,211,300     51,645,350 

imports  of  flour 16,671,258  19,002,300  17,712,700    18,492,505 

lalesof  home-grown.21,920,138  21,798,191  28,493,589    30,175,718 

Total 97,681,956  97,940,491  93,417,5891100,313,573 

ver.prloewheat,week.30s.    5d.  27s.    6d.  25s.    9d.        25s.    7<I. 

Iverage  price,  season. 27s.    9d.  27s.    Id.  25s.  lid.        26s.    3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
uaize  afloat  to  the  United  Kingdom: 

Thin  week.  Last  week.  1901.              1900. 

Wheat ..qrs. .2,675.000  2,903,000  3,125,000       2,095,000 

*lour,  equal  to  qrs...     395,000  235,000  380,000          275,000 

■false qrs...    820,000  870,000  1,115,000          610.000 


En&llsfc  Financial  MarKets— Per  Cable. 
The  daily  dosing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  July  18  : 


liOMBOK. 

Silver,  p6r  ounce d. 

U3nsols.,new;2%  p.ots. 

For  account 

rr,ohrentes(inParis)fr. 

Spanish  4s 

Anaconda  Mining 

Itch.  Top.  &  Santa  Fe.. 

Preferred .. 

Baltimore  &  Ohio 

Preferred.... 

Canadian  Pacific 

Chesapeake  &  Ohio 

Cblca.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &Rlo  Gr.,com.,.. 

Do  do  Preferred. 
Brie,  oommon 

1st  preferred 

2d  preferred... 

Ollnois  Central 

Louisville  &  Nashville.. 

Mexloan  Central 

Mexloan  National 

■Mo.  Kan.  &  Tex., com.. 

Preferred 

».  Y.  Cent']  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  <fe  Western 

Do         do       pref. 

Pennsylvania... 

"Phlla.  A  Read 

"Phila.  &  Read.,lst  pref. 
"Phlla.  &Read.,2d  pref. 

Southern  Paoiflo 

South'n  Railway,  com. . 

Preferred 

anion  Pacific 

Preferred... 

D.  8.  Steel  Corp.,  com. . 

Do  do  pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 

*  Price  per  share. 


Sat. 

Mon. 

Suet, 

Wed. 

Tkurs 

243s 

2438 

24716 

24716 

247ie 

95% 

96 

951518 

96 

95l3ie 

95l5j6 

96% 

96li6 

96% 

95l5le 

101-22 

...     ... 

101-30 

01-22% 

01  07% 

80% 

80% 

8088 

80% 

81 

5% 

5 

5 

5% 

5% 

86 

87% 

90% 

90 

90% 

101% 

102% 

103% 

103% 

103% 

110*3 

110% 

110% 

111% 

111% 

98 

98 

98 

98 

98% 

138% 

138% 

138% 

138% 

138% 

5068 

50% 

50% 

50% 

54% 

30ia 

30% 

30% 

30% 

31 

182% 

184% 

188 

187% 

187% 

42% 

43 

43% 

44 

44% 

92% 

92% 

94% 

94% 

94% 

37Ba 

37% 

38% 

38% 

39% 

6978 

70% 

70% 

70% 

72% 

54% 

54% 

54% 

54% 

56 

168% 

168 

169% 

169% 

169% 

144ie 

144% 

144% 

144 

144% 

29% 

29% 

29% 

29% 

29% 

18% 

18% 

19 

19 

19 

27% 

27% 

28% 

29% 

29% 

60 

60 

61 

6188 

62 

162% 

163 

lt>3% 

163 

164% 

33% 

33% 

33% 

33% 

34 

59 

59% 

59% 

59% 

60% 

95 

94 

95 

5*5 

95 

78% 

79 

79% 

79% 

79% 

34 

34 

34% 

343b 

34% 

433g 

43Se 

44 

44% 

44  3s 

35% 

36 

36% 

36% 

36% 

66% 

668b 

68% 

68% 

fc938 

37% 

37 '8 

38% 

38% 

39 

98% 

98% 

99 

99% 

100 

108% 

109% 

111% 

110% 

110% 

92 

92% 

92% 

93% 

93% 

40 

40% 

40% 

41% 

41% 

92% 

92% 

92% 

93% 

93% 

30% 

30>4 

31% 

80% 

31 

46*4 

46% 

47% 

47% 

47% 

7914 

79% 

79% 

79 

78% 

JFri. 

24516 

951316 

9515,6 
100-72 

81 
5% 

91 
103  % 
112 

98% 
139 

578s 

31% 
187% 

45 

94 

39*8 
72Sg 

5638 
169 
144% 

30 

20 

30% 

62% 
165% 

35% 

61% 

96 

796b 

353s 

44% 

3738 

69% 

39% 

99% 

110% 

93% 
418s 
94 
31% 

48% 
79% 


Imports  and  Exiorts  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  10  and  for  the  week  ending  for  general  merchandise 
July  11,  also  totals  since  beginning  first  week  January. 

FORBIOH  IMPORTS. 


for  week 

1902. 

1901. 

81,480,867 
8,645,437 

$10,126,304 

856,119,906 
247,219,468 

it303.339.374 

1900. 

1899. 

Ory  Goods 

(*en'l  mer'dlse 

*2,033,615 
6,511,325 

48,044,970 

*67,188,181 
230,443,605 

$297,631,736 

81.986,747 
9,297,257 

$1,627,101 
8,391,781 

Total 

Since  Jan.  1 . 

Dry  Goods 

Sen'l  mer'dlse 

811,284,004 

S67.811.014 
235,279,745 

§303,090,759 

$10,018,882 

+56,084,302 
228,431,616 

total  28  weeks 

8284.515,918 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  Is  a  statement  of  the  exports  (ezolusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  14 ,  and  from  January  1  to  date. 

BXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1902. 

1901. 

1900. 

1899. 

For  the  week. 
Prev.  reported 

i«8,890,725 
249,765,499 

$9,450,833 
272,812,776 

$11,742,741 
280,323,858 

§■292,066,594 

4,7,162.040 
239,439,788 

Total  28  weeks 

$258,656,224 

$282,263,609 

f246.601.828 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduoting  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  July  12 
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and  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

SXPOBTI  AMD  IMPORTS  OF  SPEC  IB  AT  MEW  YOBK. 


Gold. 

JBxports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  X. 



$184,625 

14,130,388 

1,586,104 

565,724 

33.100 

327.974 

103,046 

14,866 

11,858 
2,804 

5*4,866 

487,550 

25 

West  ladles 

155,239 
20.251 

South  America 

411  other  countries. 

569,351 
107,883 

Total  1900 

756,403 
5,100 

$16,930,961 
29,149,515 
27,467,716 

$19,528 
30,739 
36,553 

$1,295,165 
l,4C0.5iiJ 
1,451,705 

Silver. 

Exports. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

SinctJa.it..> 

Great  Britain 

$543,580 
1,957 

$17,194,101 

529.731 

1,000 

136,241 

52,661 

700 

2,978 

$1,643 

"6,737 

48,463 
56 

$2,997 
700 

Germany.... ....... 

Weat  Indies 

41,794 
325,076 
847,966 

15,797 

South  America 

£.11  other  countries. 

Total  1902 

Total  1901 

Total  1900 

$545,537 
627,722 
932.418 

$17,917,412 
27,468,190 
27.228,977 

$56,899 

58,449 

154,628 

&734.330 
1.982,641 
2,185.528 

Of  the  above  imports  for  the  week  in  1902  $6,158  were 
American  gold  coin  and  17,132  American  silver  coin. 


New  York  Citj  Clearing  House  Banks.— ^Statement  of 
condition  for  the  week  ending  July  12,  based  on  average  of 
daily  results.    We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Capital 


Surplus . 


Bank  ol  N.  Y..~ 
Manhattan  Co... 

Merchants' 

Mechanics' 

America......... 

Phenlx 

\j\  ty  •»...-••••■«•• 

Chemical 

Merchants'  Ex.. 

SaLlattn 

Butch.*  Drov's' 
Mech.  A  Traders' 

Sreenwloh 

Leather  M'f'rs.. 
seventh  Nation'l 
American  Exoh 

Commerce 

Broadway 

Mercantile 

Pacific 

Chatham.... 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Hassan 

Market  AFultoi, 
Shoe  A  Leather. 
Corn  Exchange. 

Oriental 

Imp't'rs'&Trad 

Park 

East  River 

Fourth 

Central 

Second 

First 

N.T.NaflExoh. 

Bowery 

N.  T.  County.... 
German  Ameri.. 

Chase 

Firth  Avenue... 
German  Exoh... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

let  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex 
New  Amsterdam 

Astor 

United  States... 


Loam. 


9 

8,000,0 

3,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

26,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,700,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

2,000,0 

3.000,0 

600,0 

1,660,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

300,0 

10,000,0 

600,0 

260,0 

200,0 

750,0 

1,000,0 

100,0 

2O0.0 

200,0 

800.0 

1,000,0 

200,0 

800,0 

200.0 

600,0 

2,100,0 

800,0 

600,0 

1,000,0 

600,0 

860,0 

600.0 


t 

3,240,8 

2,386,0 

1,246, 1 

2,496,8 

3,376,3 

285,  e 

15,000,0 

7,087,1 

273,1 

2,044,1 

77.8 

161,6 

184,6 

628,2 

99.8 

8.300,0 

7,337,2 

1,902,1 

1,416,3 

649,0 

1,002,1 

361,3 

2,027,7 

6,912.1 

484.9 

603,4 

296.9 

1,046,6 

347,9 

1,838,3 

420,3 

6,278,3 

4,192,7 

162,1 

2,668,6 

690,1 

1,186,8 

11,960,1 

341,9 

772,8 

604.1 

436,2 

3,039,2 

1,483,3 

621,4 

860,1 

1,171.2 

1,234,4 

887,6 

1.233,3 

472.0 

1,108,1 

2,874,7 

636,2 

829,3 

443,0 

663,2 

469,3 

422,4 


Specie. 


9 

18,200.0 

23,&65,0 

13,476,4 

12,858,0 

19,970,9 

6.762,0 

126,606,0 

24,274,6 

4,887,0 

8,691,8 

2,021,1 

8,377,0 

1.227,8 

4,950,0 

6,240,0 

29,278,0 

70,942,2 

7,028,3 

14,384,1 

3,248,3 

6.046.4 

2,017.2 

16.688.fc 

47,196,3 

6,284,0 

6,064,4 

2,818,f 

6,084,9 

8,845,8 

35,613.0 

1.847,0 

24,020,0 

61,319,2 

1,180.0 

21,806,6 

11.078,0 

9.632.0 

77,390,9 

6,462 

2.800,0 

3,897.1 

8,419,1 

41.647.3 

9,600,5 

2,622.4 

2.988,9 

10.971,7 

7,768,6 

2,286,1 

8,384,8 

2,836.0 

12,041,0 

40,142,9 

4,149,0 

7.221,7 

4,086,3 

7,355.0 

4,040.0 

3,282,6 


Legal*. 


9 

3.144,0 

6,021,0 

2,629,6 

2.317,0 

2,896.4 

1,247,0 

21,872,0 

4,967,8 

1.065,9 

940.1 

496,7 

470,0 

94,9 

1,006.6 

1,181,6 

3,772,0 

8,647,0 

1,399,6 

2,104,3 

410,5 

819,7 

161,0 

2.690.2 

9.084.1 

719.7 

926,0 

451.0 

912,8 

1.008,0 

4,259,0 

206,1 

4,180,0 

16,676,6 

208,2 

2,906,8 

2,720,0 

1,525,0 

10,630,9 

998,7 

400,0 

908,9 

699.8 

10,409,9 

2,470,7 

222,0 

411,4 

648,1 

1,678,8 

619,4 

1,668.7 

414.0 

2.523.0 

10,292,2 

610,0 

1,863,1 

668.0 

1496,8 

840,0 

657,6 


Deposit! 


Re- 
serve 


Total 98.872,7  1130746  908,776,2|l706073  77,289,31942.198.0   26'2 


I 

1,835,0 

2,016,0 

1,822,7 

1,268,0 

2,984,8 

349,0 

8,187,0 

2,283.9 

818,6 

898,0 

S7,e 

831,0 

222,7 

289,9 

311.0 

2,002,0, 

7,661.6 

189,2 

1,792,8 

460,1 

863.X 

684,3 

1,403.6 

6,266,1 

668,e 

830.2 

826,9 

718,7 

219,9 

2,830,0, 

318,1 

1,216,0 

4,108,6 

191.7 

2,668,2 

059,0 

996,0 

1,767,6 

4is.a; 

808,0 
454.4 
250,8 

2,298,1 
234,4 
600,0 
496.0 

2,866,6 
832.7 
118,6 
626,3 
821,0 

1,373,0 

2,251,8 
671,0 
426.0 
448,6 
610.C 
280,0 
92,8 


I 

18.013,0 

27.034,0 

16,861,0 

13,426,0 

23.653,2 

6.049,0 

112,791,0 

24,362,6 

5,258,1 

6,628,9 

2,352,0 

3,733,0 

1.177,2 

5,004,0 

6,134,2 

23,224.0 

S2.065.9 

6,277.8 

16,400,4 

3,917,6 

6,012,5 

2,625,6 

16,961,8 

66,286,0 

4,638,0 

6,884,0 

8,296,0 

8,430,3 

4,467,8 

28,866,0 

1,806,0 

21,806,0 

67,634,2 

1,369.0 

33,562,6 

14.883,0 

10.368,0 

72,384,8 

5,516,1 

3,210,0 

4,081.3 

8.374,9 

60,081,6 

10,538,4 

3,133,7 

4,868.1 

12,807,9 

7,873.5 

2.488,2 

8,972,7 

3,047,0 

14,879,0 

47,590,0 

4,416,0 

7,181,6 

8,949,8 

8,196,4 

4,055,0 

2.624,5 


P.O. 
26-6 
280 
281 
367 
25'9 
26-8 
284 
29-7 
31-8 
27-7 
247 
21-4 
26  9 
25  4 

24  3 
26'2 
280 
253 
25-3 
21'9 
24-4 
283 
250 
277 
277 
26-5 
236 
25-3 
274 
246 
287 
246 
30-7 
29-1 
240 
256 
24'3 

25  4 
256 
220 
27-3 
261 
25-3 
258 
230 
19-4 
273 
24-2 
25-6 
25'6 
241 
27-0 
26-8 
26-8 
250 
25-7 
24-1 
26-3 
24-7 


New  York  City,  Boston  &  Philadelphia  Banks.-  Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Capital  4 
Bans s.    Surplus. 


$ 
189,330,7 
189,330,7 
211,947,3 
211,947,3 


June  21.. 

"      28.. 
Jnly     6.. 

"     12.. 

Bo*.* 
June  38.. 
July    5.. 

•'     12.. 

Phlla.' 

June  28.. 

July    6.. 

-      13.. 


62,661,6 
fl2.332,0 
52,322,0 

38.716,3 

44,764,0 
44.764.0 


Loam. 


t 
889.016  1 
393,871,8 
810.883  2 
906,776,2 

187,588.0 
189,889,0 
188,290,0 

184.341,0 
185.047,0 
185,075.0 


Specie. 


$ 

1732927 
1786346 
1731168 
1705072 

16.645,0 
14.936,0 
16,748,0 


Legal?. 


$ 
76.603.7 
78,301,'/ 
76,629 ,8 
77,289,2 

6,4650 
5,972.0 
6,508,0 


64,329,0 
66,244,0 
65,291,0 


Deposited 


9 
980,052,6 
555,829,4 
368,647,6 
342.198,0 

M>7,617.0 

218.760.0 
212,569,0 

215,156,0 
217,772,0 
218,427,0 


Oirc'l'n. 


9 
31,350,1 
31,456.0 
81,683,8 
81,777,2 

4,979,0 
4,908.0 
5,000,0 

8,942,0 
8,830,0 
8,922,0 


Clearing 

9~~ 

12806980 
12236344 
13739625 
13660684 

117.212.7 

165.235.9 
148,821.6 

103.500,3 

108,682,1 
108  £41,0 


Reports  of  Non-Member  Banks.— The  following  is  the 
ftatement  of  condition  of  the  non-member  banks  for  the 
veek  ending  July  13,  based  on  averages  of  the  daily  result, 
*7«  omit  two  civhers  f00)  in  all  rases. 


BANKS. 

toOi  omitted.) 


:*iw  York  City 
Borough  of 
Manhattan. 

colonial... 

Jolumbla.....""- 

fourteenth  Street 

iansevoort 

Hamilton 

if  ount  Morris..... 

«  atrial.,., 

nineteenth  Ward. 

flasa 

Riverside..... 

Jtate 

Twelfth  Ward.... 

Twenty-third  W'd 

furkvllle 

Washington 

fidelity..,    

Varick , 

lefferson... 

Century .... 

Wash'rtonHeights 

United  National... 

Soro'h  of  Brooklyn 

Bedford 

Sfoadway i 

Brooklyn 

.-vighth  Ward...... 

!<iith  Avenue...  • 
tfanufaot'rs'  Nat'l 

Mechanics 

Merchants' , 

Nassau  National. 

National  City , 

North  Side , 

Peoples „ 

Seventeenth  Ward 
Sprague  National. . 
Twenty-sixth  Wd, 

CTnion 

Vallabout , 

Borough  of 

Richmond. 

Sank  of  Staten  Isl 

UtNat.,8taten  Isl 

Other  Cities. 
Let  Nat.,  Jer.  City 
Sud.  Co.  Nat.,  J.C 
id  Nat.,  Jer.  City.. 
Sd  Nat.,  Jer. City., 
1st  Nat.,  Hoboken 
*d  Nat.,  Hoboken. 

Totals  July  12.. 
Totals  July  5.. 
Totals  June  28.. 


Oapi- 
tal. 


100,0 
300,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 

100,0 
800,0 
100,0 

100,0 
262,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
300,0 
100,0 
200,0 
i.00,0 


26,0 
100,0 


400,0 

350,0 
250,0 
200,0 
110,0 
125,0 


8812,0 
8812,0 
8812,ii 


Sur- 

Loaned 

Invest- 

Sptcie. 

Let.  T. 
JtB'k. 

Deposit. with 

vive. 

Olear'o 

Othet 

ments. 

Notes. 
t 

Agent. 

Bks.&c 

1 

1 

{ 

1 

I 

168,7 

2072,2 

63.8 

156,7 

154.9 

160,0 

246,4 

2694.0 

142.0 

110,0 

248.0 

8,0 

98.6 

2078.6 

149,4 

66,8 

362.0 

42,9 

1678.7 

12,6 

111.8 

107.8 

26,0 

110,4 

1932,4 

97,0 

101,2 

117.3 

6,0 

91,6 

2282.6 

184,8 

94,9 

818,6 

58,0 

180,7 

1688,7 

41.4 

130.8 

194,4 

170,6 

1665.7 

28,9 

148,4 

289,2 

141,8 

240,6 

2033,6 

106,0 

212,0 

178,0 

101,1 

1018.6 

17.8 

68,6 

79,5 

864.4 

4790,0 

838,0 

168.0 

128,0 

820,0 

73,3 

1436,0 

34,0 

202,0 

234,0 

82,2 

1165,3 

48,1 

136.0 

101,0 

46.6 

252,0 

1462,0 

44.7 

145.0 

184.6 

7,8 

43,3 

705.8 

10,8 

46.7 

81,8 

22,2 

106,2 

584,4 

12,0 

36,8 

89.4 

62,8 

710,9 

3,7 

60.9 

92.0 

4 

77.1 

1334.8 

11,3 

72,8 

89,9 

8 

57,6 

244.8 

3,4 

16,2 

26,8 

100,7 

432.0 

9,5 

16.4 

29,6 

189,3 

2082.5 

226.7 

50,2 

37,1 

.... 

138,7 

1469,6 

13,5 

101,1 

187,7 

136,5 

199,8 

1607,8 

17,3 

156,1 

169,5 

170,8 

1445.8 

79,5 

45,6 

146,7 

734 

17,7 

347,0 

6,6 

40,0 

53,4 

20,'J 

80,9 

736,8 

49,8 

82,6 

70,1 

27,0 

480,1 

2914,2 

383,1 

114,1 

400,7 

362,0 

3852,1 

206,8 

228.8 

280,7 

20,0 

83,7 

808,6 

9.8 

66,2 

26.6 

627,6 

3716.0 

230,0 

373,0 

415.0 

28,0 

686,0 

3069,0 

146,0 

2t0,0 

444,0 

99,0 

158.J: 

903,2 

12,1 

4ii,3 

65,0 

64,6 

186.7 

1,328,9 

49,6 

107,7 

85.6 

4f.V 

75,9 

622.8 

8,6 

50,5 

67,6 

32,6 

159,0 

1032,2 

94.3 

8.3 

138,0 

29,0 

66,9 

610,1 

9,6 

20,0 

77,3 

3,3 

186,0 

1,808,1 

49.2 

98,6 

74,4 

146,8 

63,4 

861,6 

38,6 

81,2 

49,8 

88,4 

74,0 

669,0 

15,7 

28,6 

98,7 

27,0 

91,8 

700,6 

61,0 

10,0 

97.5 

984,9 

4745,9 

272,1 

323,5 

1489,3 

1614,8 

615,4 

2202.0 

89,4 

79,7 

339.1 

49.1 

804,0 

1253,6 

97,6 

28,3 

335.7 

78.8 

249,7 

1203,0 

68,1 

87,5 

288,7 

26,9 

463,1 

2633,7 

140,4 

42,6 

145,4 

30.1 

125,8 

1027,4 

28,6 

27,4 

48,0 

18,1 
3398,1 

9326,6 

75380,3 

*676,1 

4569,7 

3663,4 

9660,8 

78717,6 

3469,7 

3904,6 

9647,1 

3595,6 

9660,8 

76691,1 

3592,2 

4846,7 

9381,4 

3266,4 

Net 
Deposit! 


i 

2880,0 
2859,0 
2487,2 
1784,7 

2018,0 

2884,7 

1666,3 

1903.8 

8166,6 

1043,2 

6468,0 

1871.0 

1396.0 

1567,8 

725.8 

637,2 

704,7 

1158,1 

147,0 

234,1 

1110,0 

i649,8 

3.780,3 

1603,2 

419.1 

704,6 

3479.1 

4585.5 

828.1 

4050,0 

3454,0 

857,4 

1360,5 

521,9 

928,4 

522,8 

1,359.2 

836,7 


646,4 
670,8 


6798,4 
2011.3 
1340,7 
1281,5 
2458.5 
967,5 

31998,9 
33802.7 
33056,6 


Auction  Sales — By  Messrs.  Adrian  H.  Muller  &  Son  : 


Stocks. 

96  Soovllle  Mfg.  Oo 150 

2  6th  Ave.  KR.  Co 181>« 

7  Merchants'  Nat.  Bank...  184% 

2  N.Y.  Mutual  (Marine)  Ins. 

Co. (136  p.o.  paid  in  liq  |  $1  lot 
50  New  Orleans  Light's  Co.  50 
14  Bait.  &  Annapolis  Short 

Line  By.  Oo.  (common). 112^4 

4  Title  Guar  &  Trust  Co. .656 
29  San  Franoisoo  Dry  Dook 

Co.  of  California 49^ 

29  Mission  Rook  Co.  of  Cal.   49^ 
22  Emp.&  Bay  States  TeL Co.  80 

3  Norfolk  Bank  for  Sav.  & 

Trusts,  Norfolk,  Va 231 

40  Lincoln  Safe  D.  Cc.N.Y.165 

1  Am.  Horse  Exoh.  (Ltd.)..  $7 

2  Norfolk  Nat.  Bank.  Nor- 

folk, Va 275% 

2  Orange    Athletic    Club, 
Orange,  N.  J.,  $25  each  $1 

41  Title  Ins.  Co 158 

48  Amer.  Exoh.  Nat.  Bank.. 275 

6  First  Nat  Bank. 820 

265  National  City  Bank.325H-335 

5  Atlantic  Trust  Oo 280 

5  Guardian  Trust  Co 220 


Bonde. 
$2,000  Bridgeport  Brass;  Co. 

1st  4-5s,  1920,  J  D 95 

$1,000  Roohester  City  water 

loan  7s,  1903.  J-J... 100*4 

$6,000  St.  Paul  Gas  L't  Co. 

con.  ex.  6s.  1918,  J-J 1147a 

$1,500  Essex  Co.    Country 

Club,   Orange,    N.   J.,   5s, 

1910,  FA.... 50 

$5,000  City  of  Savannah.Ga., 

5s.  1909.  Q-F 10738 

$1,000  City  of  San  Antonio, 

Tex.,  ref .  school  5s,  05,  M-S.101 
$1,000    Racquet    &    Tennis 

Club  of  N.  Y.  2d  6s,  1915. .$600 
$3,000  City  of  Savannah,  Ga., 

5s,  1913,  Q  J 109=8 

$8,000  Birmingham     Water 

Works,  Birmingham,  Ala., 

2d  6s,  1921,  F-A 110% 

$7,000  City  of  Laredo,  Tex., 

oity  imp.  6s,  1913,  J-J 104i4 

$10,000  Oonsolidated  Water 

Co.  of  Utica,  1st  6b,  1930, 

J-J 100 

$6,000  Haverstraw  Light  & 

Fuel  Gas  Co.  5s,  1949 20 


%ixuMu&  atuft  ffittaujcial. 


•  We  omit  two  ciphers  in  all  these  Agures. 

f  Inolndinc  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 


Spe] 


Trask     8c     Co., 


27 


ncer 

BANKERS, 

A  29  JPINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branoh  Office,  66  State  St.,  Albany 

Moffat   &   White, 

members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  in  Investment  Securities. 

TeL  5820-6821  Cortlandt.  Telephone  Stocks  a  Specialty. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  street,  NEW  YORK.. 

CHICAGO.  Connected  by  private  wire.  MILWAUKEE. 

Dealers  in  High  Grade  Bonds. 

Liat  of  Current  Investment  Offerings  sent  on  Application. 


M»mh«F.I"™  York  8tock  Exchange. 
Members  j  Chlcag0  stock  Exchange 


Commission  Orders 
Executed  la  all  Mark*  ts 
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iaufem'  (Sa&ette* 


DIVIDENDS, 


Name  of  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line,  com 

Boston  <fe  Maine,  pref 

Cin.  Ham.  &  Dayton,  new  pref.  (qu.).. 

Cornwall  &  Lebanon 

Erie,  1st  pref 

Great  Northern,  pref.  (quar.) 

Illinois  Central 

Street  Hallways. 

Columbus  (O.)  Ry.,  pref.  (quar.) 

Worcester  Rys.  &  Investment 

Banks. 

Corn  Exchange 

Trust  Companies. 

City 

Hamilton,  Brooklyn  (quar.) 

Metropolitan  Trust 

Nassau,  Brooklyn 

Fire  Insurance. 

Continental 

Phenlx 

[Miscellaneous. 

Amalgamated  Copper  (quar.) 

Amer.  Type  Founders,  com.  (quar.) 

do       do  do       pref 

Bell  Telephone,  Philadelphia 

Cambria  Steel  (quar.) 

Central  Fireworks,  com 

do  do  pref 

Central  Oil  (auar.) 

Chicago  Edison  (quar.) 

Consol.  Ice,  Pittsburg,  pref.  (quar.)... 

Louisville  (Ky.)  Oas 

Municipal  Gas,  Albany  (quar.) 

Procter  <fe  Gamble,  com.  (quar.) 

Rochester  (N.  Y.)  Gas  &  Eleo.,  pref... 

Quincy  Mining 

XT.  8.  Cast  Iron  Pipe  &  F.,  pref.  (qu.).. 

Washington  (D.  C.)  Gas  (quar.) 

do  do       do    (extra) 


Per 

Cent 


2 
3 

1*4 

3 

14 

134 

3 

14 

$2  25 


4 
2 
5 
3 

121* 
5 

4 

1 

134 

2 

14 

1 

34 

1 

2 

14 
2*2 

24 
3 
3 
$3 
1 

24 
5 


When 
Payable 


J'ly 
Sep 
Aug 
J'ly 
Aug 
Aug 
Aug 

Aug 
Aug 

Aug 


Aug  1 

Aug  1 

J'ly  15 

Aug  1 


On  dem 
On  dem 


Aug 
J'ly 
J'ly 
J'ly 

Aug 
Aug 
Aug 
Aug 

Aug 

J'ly 
J'ly 

Aug 
Aug 
Aug 
Aug 
Sep 
Aug 
Aug 


Books  Closed. 
(Days  Inclusive.) 


J'ly 

l 

to 

J'ly 

10 

Aug  16 

to 

Aug  .19 

J'ly 

23 

to 

Aug 

a 

Aug  2 
J'ly  19 
Aug    2 

Holders 
Holders 


to 
to 
to 

of  rec. 
of  rec. 


Sep  1 
Aug  1 
Aug  14 

J'ly  15 
J'ly  21 


United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $12,000  5s,  coup.,  at  106J^:  $1,000,  4s,  reg., 
1907,  at  109,  and  $1,000  3s,  reg.,  at  105^.  The  following  are 
closing  quotations  :  for  yearly  range  see  third  page  following. 


J'ly  18        to        Aug    1 


J'ly  29 
J'ly  26 


to 
to 


Aug    1 
J'ly  31 


J'ly  29        to       Aug    1 
Holders  of  rec.  J'ly  14 


J'ly  25 
Holders 
Holders 
J'ly  19 
Holders 
Aug    3 
Aug    3 
J'ly  25 
J'ly  25 


to 
of  rec 
of  rec, 

to 
of  rec. 

to 

to 

to 

to 


Aug  10 
J'ly  15 
J'ly  15 
J'ly  25 
J'ly  31 
Aug  10 
Aug  10 
Aug  1 
J'ly  31 


J'ly     7       to       J'ly  14 


Aug  5 
J'ly  20 
J'ly  25 
Aug  12 
J'ly  16 
J'ly  16 


to 
to 
to 
to 
to 
to 


Aug  25 
J'ly  31 
J'ly  31 
Sep  1 
J'ly  31 
J'ly  31 


WALL.  STK.EKT,  FRIDAY,   JULY  IS,   lWO'Z.-»  H.  H. 

The  Money  Market  and  Financial  Situation. —Last  Satur- 
day's bank  statement,  which  showed  an  increase  of  over 
$2,000,000  in  the  surplus  reserve  of  the  Associated  Banks, 
gave  promise  of  easier  money  market  conditions  a  promise 
that  has  to  some  extent  been  fulfilled.  This  fact,  together 
with  a  settlement  of  outstanding  contracts  for  July  corn  at 
Chicago,  a  continuance  of  the  favorable  crop  outlook,  re- 
newed evidence  of  a  desire  on  the  part  of  the  striking 
anthracite  coal  miners  to  return  to  work,  and  recent  rail- 
way traffic  reports,  have  stimulated  increasing  activity  and 
buoyancy  at  the  Stock  Exchange.  This  activity  has  not 
been  equaled  since  that  in  connection  with  the  collapse  of 
the  so-called  Webb-Meyer  syndicate  during  the  first  week 
in  May,  and  as  a  result  of  the  advance  in  prices  several  new 
high  records  have  been  established. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent.  To-day's  rates  on  call  were  2%  to  3  per 
cent.     Prime  commercial  paper  quoted  at  4%  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £399,153,  and  the  percentage 
of  reserve  to  liabilities  was  50'90,  against  48"69  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  1 2, 450, OOu  francs  \a  gold 
and  a  decrease  of  1,150,000  francs  in  silver. 

NEW  YOBK  CITY  CLEARING-HOUSE  BANKS. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .sma-Lregistered 

2s,  1930  .small coupon 

8s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  small.reglstered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4s,  1926 coupon 

6s,  1904 registered 

6s.  1904 coupon 


Interest 
Periods 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


July 
12 


'107  «8 
<107s8 


*106 
*106s4 

*ib~64 

*1094 

*1094 

*1344 

*1344 

*106 

*106 


July     July     July     July     July 
14  15        16         1?         18 


*107«b 
*107»8 


*106 
*10634 

*i064 

"1094 

•1094 

"1344 

*1344 

*105 

*106 


107ia 
•107ia 


*  IO534 
*105s4 

♦i.064 
109 
*109 
*134 
•134 
*105 
*106 


'107 
107 


*105»4 
*1064 

*1064 

*109 

-109 

*13234 

*13334 

*  103*4 

*106 


*1073s 
*107as 


*105»4 
*1064 


*  107Hi 
"1074 


105»4 
'1064 


*1064  *1064 
*109  *1087e 
*109  |*10878 
*13234  *182»4 
*13334  *13334 
*103»4  *10334 

1064*106 


1902 
July  12 

Differences 

from 

previous  week 

9 

1901 
July  13 

1900 
July  14 

Capital 

9 

93,872,700 
113.074,600 
906,776,200 

31,777,200 
942,198,000 
170,507.200 

77,269,200 

247,776.400 
236,549,600 

12.226,900 

9 

73,722.700 

95,357.400 
868,465,400 

80,629,500 
947,694,100 
172,312,700 

77,395,200 

249,707,900 
236,898,625 

12,809,376 

9 
74.222,700 

Surplus  ....... 

91,036,000 

Loans  &  discounts 
Net  deposits 

Deo    4,107.000 
Ino         93,400 
Deo  16.449,600 
Dec    2,609,600 
Ino       639,400 

Deo    1,970,200 
Deo    4,112,375 

Ino    2.142.175 

801,235,000 

23,478.600 

883.489,100 

169,700,600 

Legal  tenders 

Reserve  held 

35  p.  0.  of  deposits 

Surplus  reserve 

71,131,800 

240,832,400 
220,872,275 

19.960,126 

"This  is  the  price  bid  a.t  the  morning  board;  no  sale  was  made. 
Stale  and  Railroad  Bonds.— Sales  of  State  bonds  at  tha 
Board  $5,000  Virginia  6s  deferred  trust  receipts  at  8. 

There  has  been  a  better  demand  for  railway  bonds  this 
week,  and  as  noted  above  sales  have  largely  increased. 
The  list  of  daily  transactions  is  not  a  long  one,  but  shows  a 
larger  proportion  of  issues  that  sell  above  par  than  has 
usually  been  the  case  of  late.  Although  prices  have  not 
advanced  as  in  the  stock  market,  the  market  for  bonds  has 
been  generally  strong, and  in  a  few  cases  substantially  higher 
quotations  are  noted.     Central  of  Georgia  have  been  strong. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  decidedly  more  active  and  unusually  strong  this 
week.  Transactions  at  the  Exchange  steadily  increased  from 
less  than  700,000  shares  on  Monday  to  over  1,100,000  shares 
on  Thursday,  and  were  well  distributed,  including  high- 
grade  and  low-priced  issues,  and  a  long  list  of  active  stocks 
advanced  from  2  to  6  points.  Atchison  common  sold 
over  6  points  above  last  week's  closing;  price  and  other  South- 
western issues  were  strong  on  excellent  crop  prospects.  St. 
Paul  and  Rock  Island  each  advanced  4  to  5  points.  Ex- 
pectations that  coal-mining  will  soon  be  more  or  less  gener- 
ally resumed  led  to  an  increasing  demand  for  the  anthra- 
cite stocks  at  advancing  prices. 

In  a  rather  mild  way  industrial  issues  followed  the  course 
of  railway  shares.  Rumors  of  a  change  of  control  accom- 
panied an  advance  of  7*4  points  in  Colorado  Fuel  &  Iron 
and  all  the  iron  and  steel  and  the  copper  stocks  have  been 
strong.  General  Electric  sold  minus  the  stock  dividend  on 
Tuesday,  since  which  it  has  fluctuated  between  18934  and 
195,  closing  a  point  above  the  lowest.  Sugar  Refining  has 
been  relatively  steady,  showing  a  net  gain  of  13*  points. 

For  daily  volume  of  business  see  page  125. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Julv  18 


Sales 
for   I 

liv,/, 


Mange  for  Week 


Kotb.— Returns  of  separate  banks  appear  on  page  117 . 


market  has 
demand  for 


Foreign  Exchange. — The  foreign  exchange 
been  generally  firm,  but  owing  to  a  limited 
bills  the  volume  of  business  was  small. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8550@4  8560;  demand,  4  8785@4  8795; 
cables,  4  8820@4  8830;  prime  commercial,  sixty  days,  4  85i^(S 
4  85J^;  documentary  commercial,  sixty  days,  4  84^@4  85^; 
grain  for  payment,  4  85%@4  85%;  cotton  for  payment,  4  84^f ; 
@4  84;G8';  cotton  for  acceptance,  4  85)^(34  8534. 

Posted  rates  of  leading  bankers  follow: 


July  18 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommeroial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


Sixty  Days 


4  86 
4  854 

4  844 

5  184 
40 
95 


614  86  4 
•a>4  864 
•»4  85«d 
®6  174* 
®    40'n 
•a   964et 


Demand 


4  884    ©4  89 


5  16V  ®6  15"^ 
403ia*3>  404 
96»i8  -»    963gt 


*  Less  4s-     t  Less  i32- 

The  following  were  the  rates  of  domestic  exohange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  par,  selling  %  premium  ;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  $1  00  discount;  Chicago,  30c.  per 
$1,000  discount;  St.  Louis,  par ;  San  Francisco,  123^0.  per 
$100  premium. 


Amer  Agricul  Chemical. 

Preferred 

Assoc  Merchants  1st  pref 
Burl  Cedar  Rapids  &  Nor 
Canadian  Pac  subs  2d  pd 
Denver  &  Southwestern 

Preferred 

General  Chemical 

Illinois  Cent  leased  lines 
Maryland  Coal  preferred 
Borne  Water  <fe  Ogdensb. 

Standard  Mining 

U  S  B-duction&  Refg.. 


800 
300 

20 
100 
600 
240 
200 
100 

17 
100 

60 

1,800 

300 


274J'lyl4 

85  4J'lyl7 

95  4  J'ly  16 

188    J'ly  12 

1304J'lyl4 

60    J'ly  15 

62    J'ly  15 

64  4J'lyl8 

105    J'ly  17 

774J'lyl4 

139    J'ly  17 

3-76  J'ly  1(3 

33    J'ly  17 


29-Vlyl8 

864J'lyl7 

95  4J'lyl6 

188    J'ly  12 

1314J'lyl8 

50    J'ly  18 

63    J'ly  16 

644J'lyl8 

105    J'ly  17 

77  4J'lyl4 

139    J'ly  17 

4  00  J'ly  16 

38    J'ly  18 


Sange  Since  Jan.  1 


21 

Mar 

82 » 

♦Jan 

95 

Feb 

139 

Feb 

1224May 

40 

Feb 

49 

Jan 

64 

J'ne 

105 

J'ly 

72 

Apr 

138 

Jan 

325 

Feb 

364J'ne 


304Apr 

87  4Apr 

96    Feb 

188    J'ly 

1344May 

50    Mar 

64    Feb 

674May 

105    J'ly 

78    May 

141    Jan 

4  00  J'ly 

44'sMar 


Outside  Market. — Much  greater  interest  was  evinced  in 
the  outside  market  this  week  and  the  aggregate  trans- 
actions were  of  greater  magnitude  by  far  than  in  any  pre- 
vious week  of  late,  while  a  general  upward  tendency  in 
quotations  was  also  apparent.  Manhattan  Transit  headed 
the  list  in  rank  of  importance,  about  70,000  shares  being 
disposed  of  at  prices  ranging  from  6  on  Saturday  to  7%  to- 
day, against  o}4  last  Friday,  but  closing  slightly  weaker  at 
1%.  Northern  Securities  made  a  s-ubstantial  advance  on  very 
good  sales,  rising  from  103%  to  106}^.  against  104  last  week; 
final  figures  being  105,%.  American  Writing  Paper  was 
quite  active,  the  common  fetching  3J^  to  4}^  and  preferred 
\A%  to  16,  while  Hall  Signal  and  Guggenheim  Explorations 
both  eclipsed  their  previous  high  records,  selling  at  106  and 
160,  respectively.  Standard  Oil,  moreover,  forged  ahead 
rapidly  to  696,  against  680  last  week,  and  Seaboard  Air 
Line  common  reached  27,  reacting  subsequently  to  26%, 
while  the  preferred  sold  at  47@46J^.  closing  at  46%. 
Bay  state  Gas  continued  active  and  held  firm  at  1%@ 
13-: 


demand 


state  Gas  continued  active  and  held  firm 
and  Storage  Power  was  in  considerable 
around  1^.  Consolidated  Refrigerating  stock  sold  up  from 
534"  last  Friday  to  5%,  closing  at  the  former  figure.  The 
copper  group  was  not  a  prominent  feature  this  week. 
Montreal  &  Boston  found  the  largest  sale  and  remained 
steady  at  23^@2J^,  whereas  Greene  Consolidated  advanced 
fractionally  to  2b,  against  26%  last  week,  dropping  back 
to-day,  however,  to  26%.  Tennessee  Copper  rose  to  lS1^,  W 
a  point  above  last  week's  close,  but  fell  off  to  16J^,  and 
White  Knob  displayed  more  animation  at  18%  to  l'.i'^. 
Bonds  were  again  very  quiet.  United  States  Steel  now  ~>s 
were  fairly  strong  towards  the  end  of  the  week,  selling  up 
2  points  to  973»£,  and  some  sales  of  the  company's  first  mort- 
gage bonds,  Series  B  &  D,  were  effected  at  118%.  United 
States  Shipbuilding  5s,  75  per  cent  paid,  were  lively  at  9834". 
Outside  quotations  will  be  found  on  page  125. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AXV  LOWEST   SALE  PRICES 


Saturday 
July  12 


•35  40 

*70  78 

83%  86 

tU'1*  99»8 

107%  107% 

95%  96% 
§67%  87% 
♦120  124 
*142  .... 
134%  134% 
91%  91% 
•185  190 
4*3%  49% 
37%  38 
75  "-j  75  % 
*204  206 

* 149 

29%  29% 
♦92   93 


Monday 

July  14 


♦87 

'47 
♦75 
'87 


88 
48 
76 
88 


178  179% 
193  192 

253*8  253  % 


189 %  192 

•160  166 

*200  210 

21   21 

•36%  37% 

15%  15% 


106% 

* 

"31% 

73% 

45% 
176 
►279 
-39 
890% 

53 
*20 
*39 

78% 

*16% 

•28 
36% 

•68% 

•62 

51 

«81% 


106% 
98 
32 
73% 
45  % 

176 

285 
41% 
90% 
53% 
2o  >a 
40 
78% 
17i* 
29 
3634 
68% 
53 
51 
85 


•186  186% 


88  88% 
•88%  9034 
163%164% 

48       48 


•41%   42% 
•81       82 
33  %    33% 
58%    59% 
34 1*    34% 
•66       70 
•64       66 
•125     130 


•85       86 
141     141*4 
131%13134 
119     119 
«148%148% 


•2834    29 


•111  %  112% 
•124  129 
59%  60 
12434  12434 
26%  26% 
58%  58% 
11234113% 
•101  103% 
18%  18% 
{38%  3S% 
158%159% 
•52l4  53 
•115  118 
•88%  91 
•232  236 
3234  3234 
57%  57% 
•92   94 
•69   70 
•100  105 
•77   SO 
15334l54>4 
•37   40 


•95   97 


•94  %  94% 

66l4  B6% 

85%  85i* 

70%  70% 


•22   22% 
72%  73 


•35   40 
♦70   72 
36   87>s 
99%  101 
107%  108 
$95%  95 % 
6734  68± 
'120  124 

'142  

134% 135 
"JO   92 
180  190 
48%  49% 
38   38% 
75%  75% 
'200  206 

' 149 

29%    30 
♦92 
88 
•47 
76 
•87 
179%  182% 
192%  193 
253     205 


93 
88 
48 
76 

88 


190     192 

160     166 
200     21U 
-20       21 
37%    37% 
15%    1534 


106%10634 


32 
73% 
46 
175% 

27a 

41% 
90% 
53 
20% 
30% 
79 
17 
*28% 
36% 
68% 
•52% 
*50% 

♦81% 


32% 
73  H 

46  ^ 
176% 
285 

43 

91% 

53 

20% 

39% 

79% 

17 

29% 

37 

68% 

54 

51% 

85 


187%  188% 


20  20 

88%  88% 

»89  91 
164%166 

48%  48% 

'85%  86% 

•41%  42% 


81 
33% 


81% 
34 


59%    60 

34%    34% 

•66       70 

♦63%    65 

125     130 


85 
140% 
131% 
119 
148 
'37% 
♦89% 

28% 


85% 
141% 
133 
119% 
148% 

39% 

92% 

29 


112     112% 
*124     128 

59%   59% 
124%125 

27       27% 

58%  59% 
112%114% 
♦100  105 

18%  18% 
"38%  39 
159  160 


53 
♦115 

89 
•231 

32% 


53% 
119 

91 
236 

33 


57%  58 
•92   94 

71   71 
100  106 
•75   80 
154% 154% 
"37   40 


97%  98 


•94%  94% 

66%  67  % 

85%  85% 

70%  71% 


*22       23 
73%    73% 


Tuesday 
July  15 


'35 
•70 
87% 

10H% 
108 

95% 

68% 

'120 
♦140 
134% 
90 
•185 
49 
38% 
76 
205% 
♦146 
29% 
♦92 
87 
47% 
*76% 
87% 
181% 
193% 
250 


40 

72 

101% 

109% 
95% 
69% 

124 

142 

135 
90 

190 
49% 
41% 
77% 

207 

150 
30% 
93 
87% 
473< 
77 
88 

183% 

194% 


Wednesday     Thursday         Friday 
July  16  Julyl?  July  18 


190     191 
160     166 
200     210 
20%    21% 
37%    39% 
14%    15% 


106%  106% 


32  32  % 

73%  74 

46%  46% 

176     176 
•280     284 

42%  43% 

91%  92% 

53  53% 

20%  20% 

39%  39% 

79%  80 

17  17 

♦28%  30 

37%  37% 

68%  69 

53%  53% 

'50%  51% 

'81%  85 


189     190 


88  88% 

89%  90% 

165     166% 

48%  48% 

86  86% 

♦41%  42% 

81%  81% 

34  34 

60  60% 

34%  34% 

•66  70 

65  65 

125     130 


85%  86 
140%l4l% 
132%  133% 
119  119% 
148  149% 
'37%  39% 
♦91%   92% 

28%    29% 


112     112% 
♦124     129 
59%    69% 
124     124% 
27%    28% 
59%    60 
112% 114% 
•101     105 
18%    18% 
38%    38% 
158%  159% 
53%    53% 
♦115     119 
♦89       91 
236     240 
32%    33% 
57%    58 
*92       94 
72       72 
100     105 
♦75       80 
154%  154% 
'37       40 


97%    98 


'94%  94% 

66%  67% 

86  86  % 

71  71% 


22 
73 


22% 
73% 


♦35 

70 

87% 
100% 
108% 
•95% 

69% 
121% 
142 
134% 

90% 
188 

49% 

41% 

78 
206% 
148 

29% 
•92 

87% 

47 

76% 

87% 
181% 
193 
252% 


40 

70 

88% 
101% 
109  \ 

96% 

70% 
124 

133  % 

90% 
189 

535, 

4.V, 

78% 
207% 
150 

30% 

93 

88 

48 

76% 

88 
183 
193 
252% 


188%  190% 
'160     168 
"J  00     210 
21%    22% 
39        40% 
15%    16 
49%    49% 
106% 106% 


32 

73% 

46% 

176% 

280 
43% 
91% 
52% 
20% 
39% 
79% 
17 
29% 
37% 

53% 
51% 

♦81% 
47 
169 


33% 
74% 
47% 

177% 

284 
435, 
917, 
527, 
21 
39% 
80 
17% 
29% 
38% 
70% 
54% 
51% 
85 
47 

190 


87%   88% 
90%    90% 
165%  166 
48%    49% 


85% 
42 


85% 
42 


♦81%    81% 
33%    34% 
59%    61 
34       34 

♦66 

♦64 

125 


70 

66 

130 


♦86  88 
140%  141% 
132%133% 
120  121% 
148% 149% 
♦37%  39% 
♦89%  92 
29       29% 


112% 112% 
124     128 
59%    60 
124     124 
28       28% 
59%    60% 
112%  113% 
100     102 
18%    18% 
38%    38% 
159     160% 
53%    53% 
♦115     119 
*89       91 
238     239 
33       33% 
57%    58% 
♦93       94 
72       72 
100     105 
"75       80 
154% 154% 
"37       40 

70 

90 


*94%  95 

66%  67% 

86  83% 

71%  72% 

79%  79% 

22%  23% 

73%  74% 


•35 
♦69 

sS'm 
100% 
108% 

95% 

69% 
•115 
•142 
135 

91 
1S9 

53% 

43 

77% 
207 
* 

"30% 

•92 

♦87% 

48 

7S% 
♦87 
181% 
♦192% 
249 


40 
71 

89% 

101% 

109  % 

96% 

71% 

124 


135% 

9 1  % 
189 

56% 

44% 

79 
209 
149 

31% 

93 

88 

48% 

76% 

88 
182% 
193% 
252% 


190     191% 
♦160     166 
*200     210 


22 
39% 
16% 
'49 


22% 

40 

17% 
49'. 


107%  107% 


34 

75 
48 

177% 

284 
43% 
91% 
52 
21 
40 
«0 
17% 
29% 
38% 
70% 
54% 
52 

•81% 
48 

189% 


35% 

76 

49% 
179% 
286% 

44 

92 

52% 

21% 

41% 

80 

17% 

30% 

39 

70% 

55 

52 

85 

48 
191 


♦35 

♦68 

so 

101% 
109% 

96% 

70% 
115 
142 
135% 

91% 
£189 

55% 

43% 

78 
206 
147 

31 
•92 
*87% 

48% 

76% 

ss 

182 

§193 

251 


40 
70 
89% 
101% 

1103, 

96% 
71% 
124 


1357, 
91*i 

189 
573| 

1 4  " 
78 1. 

210 

150 
31% 
92  % 
88 
48% 
76% 
ss 

183 

193% 

252 


190     190% 
'160     166 

200     210 
22%    22% 
39% 
17% 
50% 


40 

18% 

50% 


107% 108 


34        34% 
76        76 
49       49'e 
178% 180 


STOCKS 

NEW  YORK   STOCK 

EXCHANGE 


20        20 
88       88  % 
*89%    90% 
165%  166 
49%    49% 


86% 
41% 
82 
34% 
61 
33% 
66 
66 
•  125 


86% 
423< 
82 
35% 
61% 
33% 
70 
66  % 
130 


87% 
140% 
133% 
120% 
149% 
'37% 
•89% 

29% 


89% 
141% 
13434 
121% 
150% 

39% 

92 

29% 


112% 
124 

59% 
•123 

29 

60% 
112% 
101% 

18% 

39% 
160% 

54 
♦115 

90% 
240 

33% 

59 

94 
•72 
100 
•75 
154% 

39 
*74 


113 
128 

60 
124% 

30% 

61% 
113% 
101% 

19% 

40% 
161% 

56 
119 

91 
241% 

34% 

60% 

94 

74 
105 

80 
155% 

39 

SO 

95 


•94%  95 

67%  68% 

87  87% 

72  73 


23%    23% 
74       74% 


43% 
91% 
52 
21% 
41 
79 
17% 
30% 
38% 
70% 
51% 
52% 
81% 
48% 
3188% 


44 
92 
53 
21% 
41 
80 
17% 
30% 
39% 
71 
5434 
52  % 
85 
4  Si, 
189% 


20%  21% 

88%  91% 

90%  91% 

165%1653i 

49%  49% 

86%  87% 

*41  43 

82  83% 

34%  35% 

60%  61% 

33%  34% 

♦65  70 

66%  67 

♦127     133 


88  89% 
141  142». 
134  135% 
121%i23% 
149%  150% 
♦38  39  "a 
♦91%    93 

29%    30% 


112%  113 

123% 125 
59%    59% 

123  124% 
29%  30% 
60%    61% 

313     114 


19%  m 

39%  40% 
161 %  162% 

55%  56% 
118     119 

91%  91% 
241     241 

34%    34% 


60% 
♦94 
71 


32 


733< 


102     102 
78       78% 

155%  157% 
40%    42 

80 

95 

97       97 


•94%  95 

67%  68% 

86%  87% 

72%  73% 


23%    23% 
74       74% 


Railroads. 

Ann  Arbor 
Do    pret 

Atcli.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Kapnl Transit.. 
Buffalo  Koch.  &  Pittsb'g. 

Do    pref 

(  Canadian  Pacific 

V  vanaita  Southern 

Central  of  New  Jersey... 

Chesapeake  <&  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv. 

Do    pref 

Chicago  Milw.  <fe  St.  Paul. 

Do    pref 

Chicago  &  Northwestern 

Do    pret 

Chic.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Urn. 

Do    pref 

Chicago  Teriu'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson... 
elaw.  Lack.  <fe  West'n 
Denver  &  Rio  Grande... 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl. 

Do    pref 

tfne 
J  Do    lstpref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth<feDen.  C. .strop. 

Great  Northern,  pref 

Green  Bay<&W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Lllinois  Central 
owa  Central 

Do    pref 

Kanawha  <fe  Michigan 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  <fe  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
Vfanhattan  Elevated... 
I'JLetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fc  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

KR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr. ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rutland,  pref 

O  t.  Joseph  JfcGr'd  Island. 
"^  Do    lstpref ' 


Sales  oi 
the 
Week- 
Shares 


100 

284,2 

70,3yo 

60,250 

1,725 

107,475 


17,300 
1,200 

695 
325,490 
158,350 

25,500 
1,900 


52,350 


1,900 
3,000 
4,300 
1,200 
196,340 
1,793 
5,400 


21,684 


14,200 
24,150 

7,550 
300 

2,900 


40,200 
4,100 

27,675 

14,800 

500 

5,81  0 

16,4l7 
2,401' 

11,200 
5,400 
1,854 
1,305 
1,000 

57,490 

14.580 

6,600 

500 


Mange  lor  Year  1902 
On  basis  of  100-share  lots 


Lowest 


450 
5,220 


237 

11,000 

1,400 

30,710 

5,000 

1,200 

100 

3,700 

23,950 

7,400 

1,500 

L300 


23,100 

24,880 
87,870 
14,780 
25,490 


28,900 


3,050 

900 

4,128 

1,800 

35,825 

25,800 

265,550 

600 

11,550 

3,010 

95,458 

17,450 

200 

1,100 

1,550 

26,910 

95,180 

200 

1,800 

100 

400 

149,424 

500 


1,200 


159,100 

19,000 

50,200 

100 

8,350 

9,175 


33     Feb  20 

63  Jan  9 
74%  Jan  27 
95%  Jan  27 

101  Jan  14 
93% Feb 21 
60% Feb  14 

llo     Apr  4 

139  Apr  2 
112%  Jan  28 

85  'h  Jan  6 
180%J'ly  7 
45  Feb 20 
33%  J  an  22 
74%  J'ne27 
134%  Jan  21 
137%  Jan  13 
22%  Jan  25 
90%  May  5 
83%  Jan  22 

43  %  Jan  24 

49  ^  Jan  14 
75     Jan  16 

160%  Jan  27 

186     Jan  14 

04%  Jan  14 

30     Jan  18 

152     Jan  15 

140  Feb  6 
195     Mar  6 

15%  Feb 21 
30%Feb20 
10%  Jan  8 
44%  Maris 
95%  J  an  14 
US  Jan21 
14%  Jan  15 
59%  Jan  15 
28  Jan  14 
170  Marll 
253  Jan  15 
41  Apr  7 
88%  May  19 
39  Feb  1 
13  Feb  3 
33  Feb  24 
75  J'ne  2 
10  Jan  15 
18%  Jan  14 
35%Mavl9 
65%Mayl9 
51      Mayl7 

50  Mar26 
82  May  2  9 
30     Jan    2 

181%  Mar  5 

70  Jan  11 
9     Jan    8 

66     Jan  15 

81%  Jan  14 

137     Jan  14 

37%  Jan  15 

71  Jan  14 
33%  Jan  25 
80%  Jan  2 
19     Jan  15 

44  Jan  14 
13     Jan  15 

45  Jan    2 

64  Jan  15 
125  Jan  15 
325     Apr   7 

78%  Jan  16 
102%  Jan  2 
128     Marl2 
109%  May  19 
3  46     Mayl2 

38  Feb    " 

89  Mar  3 
25%  Jan  15 

§150  Mar  7 

105     Jan  27 

118% Jan  22 

36%  Jan    2 

90  Jan  14 
24     Mar  5 

51  Jan  13 
96%  Marll 
80     Jan  24 

c  14%  Jan  16 
38%J'lv    1 

153%  May  19 
46% Jan  15 

117%May21 
84     Feb   4 

209%  Jan  3o 
32  Marl  1 
55  Jau 14 
90  Feb  23 
67%  J'ne23 

300%  Jan    6 

78  J'ly  18 
147     Jan  14 

39  Jau  8 
71"  Feb 15 
80  May  17 
80%  Jan    7 

113  Mar25 
93%J'ne27 
52%  MarlO 

79  %  Mario 
60  Jan  14 
74  J'ne27 
12  Jan  14 
62     Feb    6 


Highest 


48%Mayl6 

77%Mayl5 

89%J'lyls 

103  %Ja  a    6 

110%.I'lvls 

97     Jan    2 

72%Apr28 

123%  JUy    9 

144     Feb  19 

14l%May26 

J7     May22 

198     Jan    6 

57%J'ly  is 

45%J*ly  10 

79  J'ly  17 
210  J'lylS 
151     J'ly    3 

32%  May  7 
95%  J 'uelO 
90%  J'ne24 
50%Mav   7 

80  May  7 
90     May  IP 

183%  J'ly  15 
196%  Apr  4 
271  Apr  2  9 
274%  Apr  29 
192  J'ly  14 
170%  Apr  30 
210  Apr  15 
23%  April 

42  Apr  21 

23  Apr29 
60     Apr  2  8 

108     J'ly  18 

323%  Feb    6 

35%  J'ly  3  7 

76  J'ly  17 
49%  J'ly  18 

184%  Jan  7 
297  Feb  4 
47  Apr  17 
94%  Feb 13 
53%  J'ly  11 
22%  May  2 
44%  May  7 
80%  J'ne  4 
18%  Apr  9 
35%  Apr  9 
44% Jan  2 
75%  Jan  2 
63%  Jan  2 
74%  Mar  7 
104%  Feb  27 
52%  May   9 

191  Jau 
90     May  2  2 
25     Apr 
91%  J'ly  18 

93  J'ne  2 
166%J'lyl5 

53%  MarlO 
90%  Apr  28 

43  May2i 
85%  Feb 24 
35%J'ly37 
62% Apr21 
40%  Apr  29 

84  Apr 22 
71%  Jau 

138     Feb 
340     Apr  25 

91%  May 

146     May 

140%  Jau  29 

123     J'ly  18 

174     Feb   5 

43     Jan    6 

91%  Mar2L 

31%  Mar  31 

192  Apr 2 9 
115  Apr  19 
127%  Apr  28 

64     Apr   5 

127%J'ne28 

30%  J'ly  17 

61%  J'ly  17 

114%  J'ly  15 

122     Apr  2  2 

20%  Mario 

45%  Marls 

108%  Jan    2 

56%  J'ly  38 

3  24%  Jan  27 

92  %  May21 

255     Apr  28 

36%  Jan    2 

62     J'3yl8 

94  J'ly  2 
75%  Mar  8 

106     Mar25 

82  %  Mar  8 
157%  J'ly  18 

47%  Apr   9 

83  Jan  14 

85  Mar25 
98%  May  9 

128  Mayl4 
96%  May  15 
68%  J'ly  17 
87%  J'ly  17 
74%  Apr  22 

125     Apr23 

24  Mai  10 

77  J'nel7i 


Range  lor  Previous 
iear  (lyoi  i 


Lowest      Highest 


20 

50 

42% 
70 

81% 
83% 
55%  0 


O0'8 


Feb 
Sep 
.Jan 
Maj 
Jan 
Feb 

vt 

ar 
Cai 

lay 

all 
an 
la.x 

[aj 

an 
an 


M 


„  Jan 
Jan 
J'ly 
May 
~ec 


77 
136 

87 

54  's  - 
1  15%  J 

29    a 

27     3 
72%.) 
91     J 
120% 
16 

90     J 
75 
41     D__ 

23  Jan 
58%  Jan 

134     May 

175     May 

168%  Jan 

207     Mar 

116%  Jau 

125     Mar 

180    Mar 

10%  Jan 

28%  Dec 

12     Jan 

58     May 

73     May 

115%  Jan 

6%  Jan 

40  Jan 
16%  Jan 

105     May 

188% Jan 

29%  Jan 

80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  Oct 
4%  Feb 

13%  Jan 

24  %  May 
59%  Jan 
39%  Jan 

41  Jan 

81  Jau 
17     Jan 

167%  May 

65     Jau 

7%  Jan 

40%  May 

69%  Jan 

124  May 
21  Jan 
48  Jan 
21  Jan 
77%  Dec 
13%  Jan 
35  Jan 
5%  Jan 
24  Jan 
39%  Jan 

108%  Jan 

§230  Apr 
67     Jan 

76  May 
83     May 


150  May 
27  Jan 
79%  Jan 
12%  Jan 

107%  Mar 
67%  Jan 

101%  Jan 
15     May 


34     Nov 

66     Dec 

91     J'ne 

108      May 

114%  May 

97      J'ne 

88%  Apr 

122     Nov 

146     Nov 

1 1 7  %  May 

89     Nov 

196%  Dec 

52% -May 

50%  Apr 

82%  Apr 

140     Nov 

136     Apr 

27     Nov 

94%  Mar 

90%  J'ne 

56     Mar 

52%  Dec 

77%  Sep 

188     May 

200  May 
215  May 
248  Apr 
175%  J'ne 
140%  Nov 

201  Apr 
31  Apr 
57%  Apr 
20%  May 
60     May 


101 

124 

18 

60 


Nov 
Nov 
Apr 
Dec 


28%  Apr 

186%  Apr 

258     Dec 

53%  May 

103%  J'ne 

45     J'ne 

17     Dec 

40%  Dec 

82     Aug 

12%  J'ne 

2  2%. Sep 

45%J'ne 

75     Dec 

62%  Dec 

68     Apr 

95     Apr 

36     Apr 

208     Mar 

67%  Feb 

ll%Apr 

75  %  Deo 

88%  Dec 

154%  J'ne 

43%  J'ne 

87%  J'ly 

41    J'ne 

81%  Dec 

25     Apr 

49     Apr 

18%  Oct 

45%  Sep 

76%  Nov 

135%  Sep 

§355  Nov 

90     Deo 

111%  J'ne 

145     Deo 


49 
15 
37 
69 

270 


Api 
Jan 
May 
Jan 
J'ne 


c  3%  Jan 


139% Jan 
16  May 
97  Mar 
47     Mai 

§206%  Feb 
24  May 
42  Jan 
82  Feb 
52  Feb 
89  Feb 
63     Jan 

137  May 
14%  Jan 
33%  Jan 
72  Jan 
57  Jan 
88     Jan 


24  ^  Jan 
65  May 
38  Jan 
97  Nov 
7%  Jan 
55     Oct 


177    J'na 

41     Nov 

93     Sep 

30     May 

180     Nov 

111%  J'ly 

124%  Oct 

36%  Nov 

94%  Nov 

35%  Apr 

68%  Apr 

124%J'n« 

§82%  Nov 

15%  Oct 


174%  Nov 
57%  Sep 

120  Sep 
95     Sep 

217  J'na 
40%  May 
61%  Nov 
92%  Nov 
78     Deo 

103%Deo 
83     Nov 

161%  Apr 
50  Sep 
94     Nov 

.  86  J'na 
81     Deo 

113    Deo 


58  Deo 
82%  Deo 
64%  Deo 
112%  Nov 
15%  J'na 
78%  J'na 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KEW    YORK 

CITY 

Bid 

Ask 

America'  ... 

540 

560 

Amer  Kxcli.. 

t275 

Astor 

750 

1000 

Boweryll  .... 

325 

Broad  way . . . 

Butchscfc  Dr 

340 

360 

160 

175 

Central 

190 

200 

CenturyU.... 

150 

170 

Chase 

700 

Chatham  .... 

340 

360 

Chemical 

4350 

4450 

Banks 

Citizens' 

City  (new)... 
Colonial ii  ... 
Columbia  T|  .. 
Commerce... 
C'mExuewl 
East  River.. 
Emp'eStateli 
Fidelity!).... 
Fifth  Ave1].. 

Fifth 

First  (new).- 
I4thstreet1i. 


Bid 

Ask 

205 

215 

t325% 

335 

385 

350 

345 

350 

445 

455 

155 

195 

210 

210 

4000 

375 

425 

t820 

200 

300 

Banks 

Bid 

Ask 

240 

250 

425 

435 

GansevoortU 

140 

Garfield 

500 

German  Ami 

155 

165 

German  Ex' 

350 

Germanial)  .. 

000 

Greenwich  H 

300 

HamiltonH  .. 

170 

Hanover 

640 

665 

Imp  &  Trad. 

640 

220 

230 

Jefferson!) . . . 

175 

Banks 

Bid 

Ask 

Leather  Mfr. 

265 

285 

Liberty  .. 

650 

Lincoln.. 

1000 

Manhattauli. 

330 

Market  <fcFul 

260 

275 

Mechanics'  . 

290 

295 

Mech  &  Trail 

160 

168 

Mercantile . . 

325 

Merch  Exch. 

160 

Merchants'.. 

US4% 

Metrop  newl, 

400 

MtMorrislu. 

225 

235 

MutuaW 

300 

Banks 

NassauH  ., 
New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  Amer. 

Northern 

Oriental^] 

Paciticll 

Park 

People's^.... 
Phenix 


Bid 

195 

650 

1500 

250 

340 

150 

250 


215 
215 
635 
250 
125 


Ask 


725 


350 


270 


240 
645 


135 


Banks 

PlazaD 

Prod  ExchU 
RiversideH . 
Seaboard ... 

Second  

Seventh, new 
Shoe  &  Leth. 

State'  

12th  WardH. 
23d  Wardll.. 

Linited 

UuitedStates 
Va  rick  1) 


Bid 

600 
160 
300 
550 
650 
135 
155 
600 
110 
110 
130 
350 
200 


Ask 


145 


140 


•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    §  Less  than  100  snares,    t  Ex  rights. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       o  Inoludes,  prior 


II  State 
to  May 


banks,     a  Ex  dividend  and  rights,    b  New  stock. 
17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


120 
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STOCKS— HIGHEST  AND   LOWEST   SALE  PRICES 


Satin  ii  ii  i, 
July  1  2 ' 


*40 

69 
*82 

73 
*30% 

04% 

37 

96 

*91 

42 

►131 

20 

*36% 


32*i 


69 

73% 

05*4 
37 
96 
92  "a 

42% 

132 
2o  % 

37  *•. 


»1*9     120 

*156%160 

105%  106s 


90 

29% 

45 
*22 
"61 

37% 
*26% 
*48% 


90% 
29  % 
45 
22  % 
63 
37% 
28 
49 


Monday 
July  1  i 


*33       3334 


i0*i 
30% 

90*: 


*198     210 
62%    63*. 
6% 
*19% 

31% 

90 
53% 

*95 

*36 

$228 


6*4 

20 

31% 
90 

53% 

97 

38 

230 


k56% 
9% 

33 

23 
•50 % 

32 

93 

*5% 
*22% 

46% 

97:^ 
*121 
*97 


56% 
9% 

35 

23 

54 

32 

93% 
6 

24 

46^ 

98 
124 

99 


127*2  128*2 
119%  US'* 


97     100 


*11%    12  "a 
90       90 
•125     12- 

*16%  17% 
•223  224*2 
*121     124 


'133     135 
4%      4% 

35       35  Hi 
313     313 

52%    533i 

95 
*20% 
*73% 

72 
•12 
*59% 
•52 
*92 
*  1  4  Hi 

48 


*105 
"21 
*87 
172 


95% 
2034 

74 

72 

13% 

65 

53 

93 

48 
106 

21*4 
90 
172 


69*4 

' 
30*2 

65% 

96 
'91*2100 
43*8    4 3  !j 
131     132 
21       21 
37       37*2 
'llli'-.lWj 
Mr,  6     160 
11)6*4  U>8 

29*e 

45*4 
*22 
*61 
'36*2 

48% 


45  '8 
22  '-. 

3  7  *4 

49*8 


Tuesday       Wednesday     Thursday         Friday 
July  1H  July  17  July  18 


33%    33% 


09% 

73% 

34*4 

70 

I 

*92 

43*4 
131 

20% 

37 
119 


70*2 
S5'4 

: 

35  % 

71 

37  '-j 

:• 
100 

44 
132 

21*4 

39*4 
119 


107 '4  108*2 
90*2    91*4 


198 
62 
5% 
*19 

3 1  % 
90 
52% 
*95 


210 

63*4 

6 

20 
32 

90 

52-8 

97 


230 
9% 

35 
22 

*51 
32 
93*s 

5% 

*22% 
46% 
98 
*121 
98 


230 

5634 

10 

35*8 

22 

54 

32*8 

93*4 
57, 

24 

47 

98 
124 

99 


127*4  128*2 
119     119 


45  Hi 

*22 

*62 
3634 
26*2 
49*4 


22  'v 
62*2 
3634 

493a 


34       34% 


70 

85 

73% 

35 

70 

66H2 

37*4 

■ 
'90 
43% 


70  '-2 

85  *4 
73»i 
36 

71 
678, 
37": 
97*, 

45  ': 
131*2131*2 
21*2  22*4 
38%    3934 


107%  108 


200 
65 
6 
20H?. 
32 
90% 
5234 
97 
38 


5200 

63 

6 

*19 

32 

90 

5234 

*95 

*36 

'227*2  230 

•56%  57 

9% 
35*4 
22 

51*2 

32 
93*4 

534 

*23 
*46*4 
97*2 
120 


10 
36*2 
2334 
51*2 
32 
93  7f 
5 ''4 
24 
46*2 
97*2 
123 
'97   9934 
12734  129% 
119  119 


95*2  98 
235  242 
*11%  12*4 

90*2  917, 
*125  127 

*16*4  17*2 
223% 224 
122   122 
826%  263, 
83 

86   86 
133   135 
4*2   4% 

34%  35  H 
314  315 

52*4  53*2 

06 

20*8 
*73% 


96% 

20% 
74 


•121*2  124 
*40*2  41  H> 

10134  1013) 

448%  48*2 
85*2  85  H 
*240  243 
3134  31% 
86 

17*2 

73*2 
*17 


♦66 

33 

*82 

*6*2 

64 

*36% 
14 
80*2 

11*4 

*43 
•114 

12 
83% 

14*2 

*55 
39% 
90*4 
70 

130 


86 
17% 
73*s 
20 

67% 
33 

82*2 

7 
64% 
40 
14% 
80*2 
11  % 
44 
118 
12% 
83% 

14*2 

57  '4 
39% 
90% 

70% 
131) 


•200  210 

85',. 
*205  208 
*208  216 


59% 
53 
*92 

106 
*21 

172 

124 

40 


59% 

53 

93 

16*2 

48*2 
106 
21*4 

90 

172 
128 
40% 


101% 102% 

47*4  17' 
86%  86% 
241  250 
31*4  31 '4 


86 
17*2 
73 '2 

*17% 

68 

- 
-82 
*6% 

64% 
*36 

*14*4 

*80% 

♦11 

*43 

114 


86*4 

17% 

73*2 

19% 

68 

33 

82  H) 

7 
64*4 
40 
15% 
81*4 
14 
44 
118 


12% 

84% 
*14*4 

55 

39*8 

90% 

70 

$130%  159% 
«200  210 


12>4 

8  I  '.j 
14% 
55 

7034 


165  167 
*13%  14*2 
•77   

98%  100 
*235  242 
*11%  12 '4 
91   91% 
•125  137 
♦16%  17 
222%  224 
*122%123 
27    28 
83   83 
86   87 
*133  135 
4%   47, 
34% 

0189%  195% 

52       533< 
96       96 
19%    20*. 
73% 
70 
12% 
59% 
53 

14% 


91 
30 
45% 

22% 

63 

36% 

26% 
49% 


30% 

46'a 

:.::; 
37 
27% 
495, 


'200     210 
64%    65% 
5% 
*18 


3  2 

91 

52% 
'96 
'36 
230 


§56% 
10 
36% 

23% 
*51 

31% 

93% 

5% 

*22% 

46*4 
297% 


578 

20 
32*4 
91 
52% 
97% 
33 
230 


56 
10 
37 

21 
55 
32% 
937, 
5* 
24 
46% 
97% 

123% 

*98       99 
128%  129% 
119     119 


34       34% 


70% 

85*4 

73% 

35 

70 

67% 

37% 

97 

"45% 
131 

22*4 
39% 


71% 
85*4 
75 
36% 
70% 
68*4 
38% 
97*4 
91 

46% 
132 
22% 
40 


107*4108 


8 

73*4 
71 

13*4 

65 
53 

93 
14% 


21%    21% 
*87        88% 
171      171 
126*4  128 

41        41 
1.02% 

46%    47 

86       fM 
2  15 

30%    31 


i 

17% 
73% 

-17 

*32 

*6% 
63 
*36% 

81 
11 

-42% 
115 
12% 

"14% 
55 

90% 
70 


8684 

18 
73% 
20 
70 
33 
82% 
7*. 
64% 
40 
15% 
81 
11*4 
43% 
120 

84% 

1  I', 

55 

39% 

91 

70% 


164  166% 
-13  14% 
*75       78 

9978100% 
*230     240 
211%    11% 

91%    95 
125     137 

17  .    17 
222%  223% 
122%  122% 

28       28% 

84       84 

88       88% 
U33     135 
4%      4% 

35%    35% 
189% 191 

52*4    54% 

96 

19% 

73 


96 

19% 

73% 


12% 
*59% 
253% 
•92 
*T4% 

48*4 
106 

'86 


14% 
66 
53% 
93 

17% 

■1  -  *4 

L06 

22  >i 
88% 


'166     172 
126%  127 

40% 
102%102% 
47  >, 
*86       87 
246     246 
31       31 


91 

30% 

45% 

22% 

63 

37% 

27% 

49% 

*200 

'18     , 

32 

90 
•52 

97% 
*36 
*230 

56% 

10 

37% 
*22 

32*4 
93  % 


91% 

31  % 

23% 
63 '8 

37T8 
28% 
50% 

210 

65 

6 

,  20 

32% 

91*4 

53 
973. 
38 
235 
56% 
11% 
39% 
24 
52 
32H 


34%    34% 


71*4 

*84 

74% 

35 

70% 

67% 

38% 

97 
*91% 

45%    46 
131     132 
a    22% 

39%    39 «8 
119     120 
156% 156 
107%  1(18% 


71% 

86 

75 

35% 

70% 

69% 

40 

97% 


91 

30% 

46*4 

23 

63% 

:  I ,  % 

49% 


91"8 

31% 

47 '4 
24  % 

38% 

50% 


937, 
6 

24 

47  14 

123 

297%   97% 
128%  129% 

118%  119 


*o% 
*22 

46% 
*97% 


U64 
•13 
"73 
100 

•230 


165 

14% 

79 
102 

240 


95%    99 
125     137 

17%    18 
223%  224% 
122     122 

28%    28% 

83       85 

89        89% 
133     135 
4%      47L 

35%    35% 
190     190% 

527b    54% 


*205     215 
64%    65% 
6 
*17 
32% 
91% 
*52% 
97% 
*36 
*233 


6% 
20 
33 

91% 
53 
97% 
38 
236 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Jos.  &  Grd  laid,  2.1  pre! 
St.  Law.  &  Adirondack... 
St.  Louis*  SauPran 

Co    1st  pref 

Bo     2d  pre! 

St.  Louis  Southwestern.. 

Bo    pre! 

Southern  Pacific  Co 

Southern  voting  fcr.  ctfs.. 

Do  pref.  vot.  tr.  ctfs. 
.   M.  &  O.  stock  tr.  ctfs... 

rI*exas  &  Pacific 

-L hircl  Avenue  (N.  Y.). .. 
Tol.  St.  L.  &  W.  v.  tr.  ct  Is. 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

I  ["nion  Pacific 

J  Do    pref 


56% 
11% 

23  % 

51 

32% 

93% 
6 

22 

47% 

97 
* 123% 

99        99 
129     130% 
119     120 


40*4 

52 

33 

94 

6 

24 

47% 

97% 


96*4 

20 

74 


97  H 

20 

74*4 


13 
*59% 
253 
*92 

15% 

,106% 
21%    2  2 
*87       88 


13% 

66 

53 

93 
15% 

48  H 


17% 

73% 
*17% 
*66% 
-32 
*82 

*6% 

64% 

40 

14 

80% 
*10% 
*43% 
115 

12*4 

84 

"14% 

*55 
39% 
91% 
69% 


18 
74 
20 
70 
32% 
82% 
7 

40% 
ll'i 
80% 
11% 
45 
120 
12% 
84 
14% 
57*4 
40% 
91% 
70 


86 
•205 
*208 


86% 
210 
216 


*200     210 

86%    86% 
208     208 
*20S     216 


»200 

80 

*207 

*213 


210 

87 

208 

216 


126     127% 

40%    41% 

103*4 

447%    47% 
56  - 

248%  248% 
30%    31 


8>; 

18 

74 
U7% 
-67 
♦32 
-82 
6% 

05% 

40*4 
*14% 

80% 

11 

43% 
*115 

12% 

14% 


86  H 

18 '4 

20 
70 

6% 
66*4 
41 
1  5  % 
81 
11% 
44 
120 
12% 

14% 


-10'! 

91%    92% 

129 

2 12%  21  5 

86*4    86% 
>204     20.8 
♦213     216 


*164     166 
"13       14% 
279       79 
102%  103 
*236     242 
11%    12*4 
97        98 
*125     137 
18        18 
223%225*4 
122% 
28%    30 
85        85 
89%    90 
135     135 
4%      5% 
36       37 
190     190  >4 
51%    57 
97       98 


XXTabash... 

'»  Do    pref 

Wheeling  &  Lake  Erie 

»o    1st  pref 

Do    2d  pref _. 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
Miscellaneous. 

Adams   Express 
malgamated  Copper.. 

American  Bicycle 

Do       1    [.... 

American  Car  ifc  E'oundry 

Do    pref 

American  Cotton  Oil. 

Do    pref 

American  i)ist.Telegrann 

American  Express. .. 

American  Grass  Twine  .. 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive..." 

Do    pref 

A nic-rican  .Malting 

Do    pref 

Ainer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Ainer.  Teleph.  <fe  Teleg. 
American  Woolen ... 

Do    pref ._. 

d  Anaconda  Copper 


Sales  o/ 

the 

Week, 

Shares 


4,600 


*20 

♦74 

*i2% 

*59% 
53 
*90 


20% 

74% 

13 '4 

91  % 


48*4    48*4 
'106%  107*4 

22        2  2 

87%    88% 
172     175 
127     127 

40%    41% 
103%  103% 

47       47* 

86* 
249      250 


*31 
'86 

18 

74% 


32 

7  1% 


32% 

32% 

-82 

82  '- 

-6% 

7 

65% 

66% 

15% 
80 

11% 
44 
*115 

12% 
84  % 
14% 


15% 
81% 
1178 
44% 
120 
13% 
85 
14% 


40%    40% 

X90  '4    90% 
68% 
129      129 
i 2 16     23 5 

86*4 
*205     208 


Brooklyn  Union  Gas... 
runsw.  Dock  &  C.Imp't 
C Colorado  Fuel  &  Iron 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
<  '■  mi  mental  Tobacco, pref 

Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  .Match 

Distilling  <  '<>  oi  America. 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    prel 

I  nternational  Paper 

i    Do    pref 

national    Power 

na(  ional  Silvei 

I  »o    pn  : 

Internat'l  Steam  Pump.. 

Do    pref 

lattan   Beach 

Ni  il   Biscuit 
Do    prel 



Do     pre! 

.n'i'W  Yoik  Air  T.- 

Xorth  American  1  u..  urw 

Pacific  Mail 
cop.  Gas  I.  A-  C.  (Chic.) 
Pressed  Steel  Car. 

Do    pref 

Pullman  1 1 pany 

i>  ail  way  Steel  Spring... 
V  Do     pref 

ilio  Iron  &  Steel 

Do    pref 

Rubbi  [fg 

DO     pref 

S loss-Sheffield  St.  <S  1  con 
Do    pref 

Standard  Bone  &  1  - 

:    Coal,  Iron  A    liii.. 
■  nic  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    prel 

1   11  it .  1 1  Males  Kxpress... 

it  states  Leather 

Do    prel! 

United  States  Rubber 

Do     prel 

United  states  steel 

Do    pref 

Virginia-Carolina  Chem.. 

l>o     pref 

\\ 'ells.  EPargo  &  Co 

>  7  est'n  Union  Tele'gph 
West'gh'seEl<S  Mh 
Do    1st  pri  1 


11.000 
2,000 

8,2911 

55,995 
18,500 
9,169 

257,600 
12,575 

107;225 

100 
2,500 

7,075 
125 

12,600 

14,700 

5,000 

1,600 


Range  tor  Year  IUO'1 
On  basis  01  lUU-share  lots 


Lowest 


10.090 

400 
240 


410 

694 

4,100 

1,400 

100 

2,536 

1,900 


4,200 

2,270 

"li'f 

48,800 

850 


27  Jan  7 
50  MaylH 
55%  Jan  2 
827sJ'ly  9 
70%  May  5 
24%  Mar  6 
55*4  -Mar  5 
58  .Ian  27 
31%Jan27 
92  Jan  14 
90  M 
37*8  Jan  15 

122  Jan  8 
18%  Jan  21 
35     Jan  l.j 

107     Jan  . 

157  Maylo 
98%  Feb  28 
lar  6 
21%  Jan  14 
41%. ran  13 
17 

19%Jan  :; 

39%  Jan  24 


JlinhrsT 


5198  J'lyll 
61      MaiJ.. 
2     Feb 25 
10     Jan 


28*4  April 


40 
10,065 


30 
34,200 

"706 

9,210 

700 

3,099 

1,736 
1,590 
100 
5,353 
4,870 
7, in;. 

2, coo 

600 
300 

100 
940 


940 

400 

2,600 

200 

2,  roo 

2,600 
11,300 

3,  140 

2,000 

1,700 

3.70G 

"ibo 

200 


100 

19,900 

1,000 

750 

2,610 
1,100 


15,980 

220 

4,767 

100 


85*4  J  an  14 

ranlO 

S6     Feb   .. 

32%  Jan  14 

210     Jan  13 

39% Jan    9 

9%  J'lyll 

32  J'lylO 
15  Jan  14 
43     Jan  13 

UiylO 
S9     Jan    3 

5     .. 
21     Jan  20 
43%Apr22 
95     Anr30 
40%  J  an  22 
85     Jan  13 
116% Jan    6 
115     Jan    2 
MarlO 
160%  Jan  13 
12%  j 'ne   5 
7:;      Apr  23 
cZ95%J'lyl4 
210     Jan    4 

10  Jan  13 
84     Jan 

8130  Jan  29 
14%  Jan  16 

213  Jan  15 

115     Jan 
27      J'lyl 
83     JTylo 
66      May   8 

130*4  Jan  13 
l%.liv  1  i 

33  Jan    3 
ol89*4  J 'ly  15 

49     Mavl7 

92      Mav20 

19      3 

72%. 

55     .in      ! 
6%.  I  a  11  2, 

45     Jan  14 

47     -; 

an  13 

12  Jan  2  1 
i.uili 
lan    3 

15%, lan  is 

Jan  16 

1  L8      Marl  i 

Jan  28 

May  17 

98  'i  .Ian  15 
Jan  14 
Fell  - 
Jan  13 

2  1  Apr  10 
'  pr  1 
an    2 

68     Jan  16 

17*4  Feb  23 

.111     3 

80*4  May  19 

4     Jan  10 

61%  Jan  14 

35     Jan  15 

el)    1 

72     .Jan  16 

10%Mav    5 

42     Mayl  9 

'97     Jan    2 

ll%Feb2n 

.1112  1 

1 1  Jan   2 

36%  .1 

60     -lan  18 

120*4  Jan  17 

1  an  2  I 

J'lylO 


141% 
72% 
88 
77 
36% 
71 

69% 
40% 

91 

46% 
134 

23% 

43% 

124 

159% 

108% 

91% 

31% 

4  7  ■""•„ 

24% 

66 

51*4 


Mar  1 2 
Febl7 
Apr  4 
Jan  1 1 
Jan  18 
J'ly  17 
J'lylo 

Apr  2  1 
Apr  1 5 

Apr  1 5 
Mayjr, 
J'ly  17 
Feb  7 
Feh  11 
Feb  1 1 

Apr  21 
J'ly  18 

J'ly  is 

Apr  29 
Apr  30 
May 


}225  Mayl9 

79     Feb   1 

.prli 
I'nel7 
J'ly    9 

99%Apr23 

42%May  2 

244%  Feb  11 

ran    2 

■  an    3 

28     Apr 30 

58      Mart: 

\pr2: 

100*4  Apr29 

7%.May26 

,lay26 

19  \Mav26 

L00%J'ne23 

L26%  J'ne20 

100     Apr  19 

135%  [ 

120*4  May  7 

S96     Jan    7 

186     Apr  4 

17%  Jan 

79     Jan  10 

146     B%b 

242     Apr25 

14%Apr23 

8  110%  Apr  24 

U40  Mar26 

23  1  Apr    4 

230%  Adi'25 


Range   lor  Rrevioui 
Year  (1UUI) 


Lowest       Highest 


17  Dec 
57  Jan 
21%  Jan 

75  J'ly 
53%  Jan 
16  May 
41%  Jan 
29     ataj 

18  Jan 
67%  Jan 

23%  Jaii 

117 
10%  Feb 

05%  Jan 
14  7      Apt 

76  Maj 
81%  Jan 
11%  ran 
23%  Jan 
11%  Jan 
45  Mav 
24  Maj 
1  t%Jan 
38%  Jan 

.Tan 

1% 

11 


67 
24 

32 


Jan 

Jan 
Mat 
Apr 
Oct 


2169  Jan 
39%  Dec 


2  10%  Apr2.' 
.rue  E 
Mar24 

90  Mar  5 
90      J'ly  18 

Jan    2 

10  1,1,  3 
\pr    4 

334  A\,i-  ■■' 
57  J'ly  IS 
98  Way  2  6 
23%  Mar20 
77*4  ■ 

L99 

19*4 

57*4  M 
94      M: 

1.09% 
23%  > 
91 

106     .lan    4 

May26 

89     Apr28 

250     Apr29 

ipr29 

88*4  J 'lie  3 
20 

76     Apr25 

\pr2l 
da  r22 

3  1  Hi  -MarlS 
84%  Mar 

8%  Apr'29 
,  Is  Apr  21 
44%  I 

1  -'i  Apr    3 

85     Apr   5 

13%  May    6 

1  7      May    7 

'.  In-17 

\pr   3 

86%  Apr   2 

vpr  1  I 

64 

97%  Jan    i 

Mav  15 

tfay  2 

\pi  19 

\pi     9 


62     Oct 

5%  Jau 

31     Jan 

4%  Feb 
22%  Dec 
38%  Oct 

88  Feb 
26  Mai 
73     Apr 

103%  Dec 

1 1 1  Dec 
94     Jan 

1  5  1  %  Nov 
13*4  Mai 
70  Mar 
2  8*4  Dec 

1  ,  ."■     Jan 

8%  .1.111 

41%  Jan 

116  Mar 
12%  Oct 

187     Jan  '. 
93*4  Jau 


.f'ne 

L34     Deo 

Dec 

88     Mar 

;'ne 
Apr 

7 1  J'ne 
I'ne 
.I'ne 

94%  Nov 

May 

,ian 

May 

May 

Dec 

160     Nov 

.  May 

•lay 

26     .J'ne 

46%J'ne 

22     J'ne 

Mar 

38     Mar 

26     J'ne 

49%  Apr 

202  Deo 

130  J'ne 
- !  1  Apr 
35  Apr 
35     .i'ne 

i     .I'ne 
91  %Jan 

40      -May 

210      Nov 

i.",      Nov 

Mar 

Mar 

•J'ly 

33%Nov 

91  '4  Nov 

8     J'ne 

30     J'ne 

69    Apr 

..rue 

..i'ne 

90     J'ne 

153     J'ne 

L30    J'ly 

100     Apr 

167%  Sep 

21%  Jau 
82%  J'ly 
54%  Apr 

228  Apr 
14%  Mar 

136%  J'ne 

142%  Apr 
25%  J'ne 
38    Apr 

124     J'ne 


72%Sen 

127%  Oct 

6%Oi  1 

23*4  Sep 

1.83%  Jan 


Iso     .lan    8234     Apr   9 


L8%Maj 
69  Jan 
54%  Jan 

5*4  Feb 
33  Apr 
24%  Jan 
74     Jan 

i7  Jan 
92     Jau 

Mar 


74%  Dec 
133     J'ly 

30%May 

95%  Jan 

30     Mar 

72  %  Mai 

195%  Jau 


is    Deo 
65     Deo 

0.>  %  Jan 
3%  Mar 
49%  Mai 
19  Jan 
12    Apr 

65     Apr 


92     May 
152%  Aug 

10%  J'ne 

.11%  Nov 
289-%  Deo 


2s     Mar 
Sep 

1IUI%  May 

1 1     Jan 


5] 

19 

22 

40 


Dec 
Nov 
Oct 
Apr 
May 
Nov 


25%  J'ne 

■J'ne 

175     Ajir 

109     .i'ne 

19L,  Nov 
129%. J'ne 

52     Jan 


225 


Apr 
Oct 


Jan 
7%  Mas 
69%Mav 
12%  Oct 
47  Oct 
24  Maj 
69      Mav 

.i'J\ 

116 

2130  .Jan 

Jan 

1  15      \<>N 


21 

82 


J'ne 
Apr 

38*.,  Mav 
90      May 

4 1  %  A  pr 
si',%  Apr 

8%. J'ne 
-  .I'ne 

42  Apr 
J'ne 
Deo 


100     Apr 
.May 

34     Jan 

85     -lan 

Apr 

101%  Apr 

72      Mar 
125     Aug 

Mav 

lsn    Deo 

18'        IleO 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 
CITY 

Washingt'nll 
"Wiish.  I  Flits' 
WestSido1|.. 

Western 

Yorkvilleli  .. 

BROOKLYN 

BedfordU  .... 

BoroughH 

Broadwayll.. 
Brooklyn!!  .. 


Ask 

200 

100 

500 

610 

240 

225 

LOO 

250 

130 

Banks 
BROOKLYN 

8th  "Wardll  .. 
5th  Avenuell 

1'irsl 

-Maniifacirs'. 
Mechanics!]  - 
M  eronants'.. 

\  :l  -sail 

\al  City 

North  Sideli. 

People'sD 

17th  Wardll. 
Sprague 


Bid 

Ask 

75 

105 

330 

21,8 

110 

350 

290 

180 

185 

206 

130 

200 

Ban  lis 

Bid 

Ask 

BROOKLYN 

26th  Wardll. 

135 

140 

160 

W  aiUboutl]  . 

105 

Trust  Cos. 

N.  y.  CITY 

\  1  initio  Tr.. 

1290 

Howl'gGreen 

210 

220 

1:,  ,,.,,i«  aj  ii 

175 

185 

U'llt'tyB&Tr 

550 

I'entral  Tr'st 

1915 

1935 

Citg   Trust... 

199 

415 

Colonial 

Continental 
1  0  tern  Tr. 
Equitable  T) 

Kami  l.o.v.  Ti 
fifth  Ave  Ti 
Guaranty  Tr 
Guardian  Tr 

Knick  'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
.\1  .reliants'. . 


Bid 

415 

660 

350 

1525 

640 

670 

790 

t220 

775 

825 

390 

500 

1  100 

410 

Trust  t'o's 

ipolitan 
Morton  Ctus1 

M  ul.  A  i 

X    V  I.lleA  T, 

\  1  sec&Tr 
Xorth  Amer. 

BtandardTr't 

Ol  Am 
TrCoof  Kplic 
I   Dion   Trust 

0  SMtgtfcTr 

1  nit  States  . 


ntd 

Ask 

600 

LO90 

1110 

100 

310 

L200 

1300 

1. .911 

2  ;o 

270 

too 

400 

290 

2  70 

L390 

475 

1750 

1775 

Trust  Co's 

Bid 

Ask 

1    delll'r 

2  10 

400 

OKI  1  n 

Brook] 

445 

Flatbush 

1  .5 



I'lanKlili 

. ....• 

Hamilton   ... 

325 

K  11ns  Co 

130 

1     l-l    I.A   i'l 

Manufaot'rs. 

340 

- ..*.• 

220 

People's 

Williams  h',_'. 

350 

220 

,     *  Bid  and  asked  prices;  no  sales  on  this  day. 
1     1  Sale  at  Stock  Exchange  or  at  auction  this 


i  Less  than  100  shares,     t  El  rights,    d  Beginning 
week,    o  Ex  stock  dividend,    s  Trust  Co.  oertitlcates 


m.i  1  cli  31  quoted  per 
•I  Banks  marked  w 


cent  iustoail  of  dollars  per  share. 
ith  a  paragraph  (II)  are  State  banks. 


New  York  Stock  Exchange— Bond  Eecord,  Friday,  Weekly  and  Yearly 


<k:cui"yin{;    four   fa^hs 


BONDS 

M.  V .  S  IX)( '  K   E  X I '  H  A  N'G K 
Webk  Exdikq  .11XV  IS 


l'.  S.  Government 
O  S2s 

US':  lupoi) d  1930 

C  S2s  eg  suuUl..«il930 

U  S  2  a 

fcl91S 



U  S  3  - 

U  S  3s 

- 

U  S4s  

i! 



.... 
1904 

Foreign   :-o^  eriunent 
Frankfort  }ei  1.. 

V  S  ol   M 

Siai                tries 
Alabama  cum  a  4  to  o 190(5 

Class  C  la 

Currency  funding   is 

Di.-l  (  s.... 

Louisiana  new  consol  4a..  1914 

Small 

Missouri  ;:unn!i: 189 

Us 1919 

So  Cai 
Teiiu  new  - 

Small 

Virginia  fund  uebt  - 

Beg  

6s deferred  Brow  u  Bios  ctfs. 

Railroad 

Alabama  Ceni    see  so  By 
laba  Midi    See  Sav  l'l.i  &  \\ 
Albany  A;  Susq    See  Delifc  Hiui 
Allegheny  Valley  SeePenn  RH 
AUeg  a  v  Bull  K  &  P 

Am  DockA  1m    ^irCi'UIolXJ 

Ann  Arbol  1st  g  4s /(.1995 

Atch  'In.  -    .  - 

mistered 1995 

Adjustment  g-  is /il995 

Registered. /tl990 

Stamped M995 

Chic  &  St  Eouis  1st  6s.. 1915 
Atl  Rnox  it  Nor  1st  .x  5a.. 1946 
Atlanta  it  Danv  See  South  By 
Atlanta  it  i'adk  See  Sou  til  By 
Austin  ^  .N'  W    See  Sou  Pacific 

Bat  Creek  A  s  tiee  Mich  Ceul 
alt  it  Ohio  prior  1  g  3  'us.  1925 
Begistered A1925 

Gold  is /do  is 

Registered /tl94s 

Couv  deb  4s 191  i 

P  Jun  it  -Vi  DlV  1st  g  3  >asl925 

Begistered p  1  02 .". 

PLK&W  VaSysref  4sl941 
Southw  Div  1st  g  3  Vs.. .1925 

Begistered k  1  9  _•  ."i 

Mouon  Biv  la  .1919 

Ceil  Ulllo  ti  1st  e  ;-i'-s..i:i,ii' 

Beech  Creek    See  .N  v  c  it  il 
Belie  v  it  Car     .bit  Illinois  Cent 
Bkiyu  <fc  Montauk    Set  Long  1 
Bruns  it  West   See  Sav  I 
BulialoN  Y  it  L.rie    dee  Erie 
Bultalo  K  &  !•  gen  g  5s. ..1937 
All  it  West  1st  g  4s  gu. , 

CI  it  Mali  1st  gu  g  5s 1943 

Kocli  it  Pitts  1st  g  6s...  1921 

Consul  1st  g  6s 

Buffalo  it  Southw ■est    See  Erie 
Buffalo  it  Susqu  Lst  g 5s. .1913 

Begistered lyi^ 

1st  refunding  g  48 ({1951 

Bur  Cedar  B  it  Xo  lst  5s.  1900 
Cou  1st  it  col  trust  g  5s. 

Begistered 

C  It  I  F  it  N  \V  1st  en  58.1921 
M&  StLlstgug  7s.... 

Clanada  south  1st  5a 1908 
'2d  5s 1913 

Begistered 1913 

Carb  it  Shawn  See  111  Cent 
CaroltnaCent  See  Sea  b&  Roan 
Carthage  it  Ad  See  A  V  C  &  11 
Ced B  la  F <t  N  See BCKi.N 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  By  See  Mo  Pac 
Central  Ohio  See  Haiti  it  Ohio 
Cen  KK  A;  B  ot  tia  coi  g  os  1937 
Cent  ol  Ga  RK  1st  g  5s..pl945 

Begistered pl945 

Cousol  gold  5s 1945 

Begistered 1945 

lst  pref  income  g  5s pl945 

2dpret  income  g  5s /H945 

3d  pret  income  g  5s ul945 

Chatt  Div  pur  hum  g  4s. 1951 
Mac&  Nor  Div  lst  g  5s. 1946 
Mid  Ga  it  Atl  Div  5s       1947 

Mobile  Div  IstgSa 1940 

Centot  >,'  J  lst  consol  7s.  1902 

General  gold  os 1967 

Begistered ..V.jil987 


Q-J 

.. ,.   F 
Q-F 


M-S 

s  on 

1 

J-J 
J -J 
J-J 
J-J 
FA 
J-J 


J-J 

J-J 
A-O 
J-J 


Price 
Friday 

Jul i/  IS 


Hut 


.4sA: 


1 I 18 
107^  108 


.  ">ov 
-  L09% 

105      106 




the  ba 

*96     

■  use    a  re   pi 


124      . 


94%... 
96     ... 


Q-J 

A-O 
A-O 

Nov 
Nov 

il-N 
.vi-S 
J-D 


J-J 

Q-J 
A-O 
Q-J 
MS 

..i-N 
..-F 
.\1-N 
J-J 

F-A 
M-S 


M-S 
A-O 
J-J 

f-A 
J-D 

A-O 

A-O 
J-J 
J-D 

A-O 
A-O 
A-O 

J -li 
J-J 

I'Jl-S 
M-S 


J-D 


M-N 

F-A 

F-A 

Al-N 

M-N 

Oct 

Oct 

oct 

J-D 

J-J 

J-J 

J-J 

M-N 

J-J 

y-J 


100 

!041sSal< 

"y'ii-l  '95 

"  92  ~\i  Sale" 

114      

114     


95^  Sale 


lOoHiSale 


100  >4  Sale 
*90     


9H  -,  sale 
90     Sale 


109 


11 7  Vi  118 
103y4 


•  12578. 

*1251a. 


10o'8. 

L24     . 


117  J*.. 


105     sai< 

109^4  110^2 


•  •••••  U/'J 


108i4 
123 


109^  Sale 


8178Salc 

38     sale 

"24 


90  Hi    92 

106^ 

lOS^ 

lOJio 

1017s , 

137     Sale 
136      Sale 


ll'fi't's 

Jiange  or 
Last  Sale 


Low       Jliflli 

■  '      tpr'02 
d.ay'02 


l(17'-iJ'llr'o-_ 

101       -i 

it.;"-,  a 

109 

lOb'u      lOu'v 


95JaFeb'02 

lour 

98  .1.1 

hi  the  b 

107    May'02 
1    • 
tfar'02 
111     Mar'02 

vl    01 


r. 


to  0 


104 "-2 .J au  02 
I  :.i. '-_  .1  ly'01 
L20      5 
95I2J 

94     J'm  02 
96»2jr,ly,02 


99  io  100 
ld3"s  104  '.| 
l0234J'ne'O2 
94^9  94«% 
91 '_  Apr"0W 
9^'j       92  "s 


108^  Dec '01 


95=8        96 18 

97     Apr'05 

103^4      LOB'S 

10212  Fcb'ti-J 

ius^i    ilo1^ 

91     J'ly  '0'2 


98»4       987e 
90  90  1 

90'.i         90ij 

1  1  1  '4  -I 

112     Nov'Ol 


117     J'ne'02 


103 

130     May'02 

1257a     126 

100     Nov'99 


103  J'ne'02 
103's  I037b 
124%  J'ly  Oi 

l'-'4r-0Fe0'02 
118     Jan '02 


104»8  105 
110  IK) 
107     Aug'01 


93     J'ne'02 


109!4     109  »4 
122     May'02 


109i4      io;n, 

10.-. '-J  Sep  '01 

83  84^ 

37!4      :;s'-- 

23     1 

92      M 

95  Dec'99 
102  Ji  i 99 
112.12Apr,02 
lOl^t  May'02 
136%  137 
13634 


a  ; 


.No 


191 
"l8 
332 


41 

70 

206 


11 
9 
11 


33 


Kange 

Since 

January  1 


Low    11 in  h 

10978 
L09°8 


107'-.: 
107 

1  OS  1.1 
106 14 


1091* 
107 

L39  '-2 
100  ly 


91" 

io  a. 

106     107 


H.'Jl.. 

ill     111 
1061.1 


104     104  ■a 


8       10 1-. 


95=8100 

L03     I0534 

L02      1 05  -4 

92       'i'rh 

93 '-2    94  V. 

9114    95»4 


9434    97^ 

96V    97 
L02     10434 
L02     io:;'.. 

Mil      IIOI4 
90  V    93  V 


97  '■■   10  1 

90       91s 
90 '4 

11414H414 


117     119V 


l'j.s     i:;oV 

l^5:>i  !-■•'" 


L02      103 

IO0VIO6I4 

1^4=0J-4'i 
118      118 


107  V 
10734lll 


93       95 


UK,  V10934 

119  V  L22 


106  V  H3V 


76  39  V 

32  V  UV 

1SV  31 

9134  933s 


106     112  V 
101  \  103 ^ 
132     141 
131      13914 


BONDS 

N.  Y.  STOCK  EXCHANGE 

week  endino  July:  is 


Central  ol  N  J — (Continue^ 
Am  Dock  it  Imp  gu  5s. 
Le  it  Hud  It  gengug5s  1920 
Lehit  Wilks  B  <  loi  i  58..  L912 
cm  ext  guar  4V* — ^19  1  U 
N  Y  &  Long  Br  gen  g  4s  L941 
1  !<  nt  Pat  iiic    See  So 
Charles  &  Sav  lst  g  ?a — 1936 
&  Ohio  g  6s  sei 

Gold  6a u  1  '-<  1  1 

ls1  consol  g  5s 

•  gistered 

General  gold  i  Vs 

Begistered 

Cnrrj  VaUey  Is:  !■  5s.. ..1940 
H&  A  Div  Lst  eon  g4s..l9S9 
t  s 

Warm  Spr  Val  1st  g  5s..  194  1 

enbrler  By  lstgug  I 
UC  &  Alt  UK  s  fund  6s. .190.; 

Refunding  .n  3s 

Hailway  lst  lien  3Vs...l9on 

sterenl 1950 

line  Bur  &  1. j  consol  7s...  1903 

Chic  it  Iowa  Div  5s L905 

Denver  Div  is 

Illinois  Div  3  Vs 

Begistered 1949 

Iowa  Div  sink  fund  5s..  191 9 

Sinking  Eund4s L919 

Nebraska  Extension  4s 

i 192  1 

Sottthwesti  1.1  Div  4s 19-  1 

Joint  bunds  See  Great  North 

Debenture  5s 1913 

Hail  it  St  J  us  consol  6s..  19  1  1 
Chic  it  F  ill  1st  s  1  cur  6s. 1907 

lst  consol  g  ils L93  1 

General  C0nsoll8t5s 193' 

Registered 1937 

Clue  it  liid  C   Ry  1st  os. 1936 
Chicago  it  Erie    .sec  Erie 
Chic  in  it  Louisv  ret  6s. ..1947 
Befuuding  gold 5s 1947 

Foilisv  N  A  it  Ch  lst  6s. 1910 
Chic  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  Vs  series  B.el989 

Begistered el9S9 

Chic  it  L  SuDiv  g  os 1921 

Chic  it  iMultiv  Div  os...19'J6 

Chicit  Pac  Div6s 1910 

Chic  it  P  W  1st  g5a 1921 

Dak  it  Gt  Sog5s 1916 

Far  it  Sou  assu  g  6s 1924 

ll;ist&  DDivlst7s 1910 

lst  5s 1910 

lit  D  Kxten  lst 7s 1908 

Lacrosse  &  D  lst  5s 1919 

Mineral  Point  Div  5a 1910 

So  Miun  Div  lst6s 1910 

Southwest  Div  1st  6s 1909 

Wis  it  Minn  Div  g5s 1921 

Mil  &  NO  1st  M  L  6s. ...1910 

1st  consol  6s 1913 

Chicit  Northw  eons  7s 191o 

Gold  7s 1902 

Begistered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3Vs 1987 

Registered />  1  98  . 

Sinking  fund  6s.. .1879 

Registered 1879 

Sinking  fund  5s... 1879-1929 

Begistered 1879- 

Debein  are  ."is I  909 

Registered 1  909 

Debenture  .is 1  92  1 

Begistered 192  1 

Sinking  land  deb  os 1933 

Begistered 1933 

De8Mo&  Minn  lst  7s. .1907 
Milvt  it  Madison  lst  6s. .1905 
North  Illinois  let  5s 1910 

(lit  C  Fit  SI  Paul  lsl  os  1909 

Winona  it  si  Pet  2d7s..l907 

Mil  L  Sit  West  1st  g68  1921 
Ext  it  Imps  fund  g5s  1929 
Ashland  Div  lst  g  6s. .19*25 

Mich  Div  lst  g  Os 1924 

Convertible  deb  os 1907 

Incomes 1911 

Chic  Rock  lsl  it  Pac  6s.  ..1917 
Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N  4s 1916 

Des  M  it  Ft  D  1st  4s....  1  905 

lst'JVs 1905 

Extension  4s 1905 

Keok  it  lies  M  1st  5a 1923 

Chic  it  St  L    .sec  Atch  T  &  sa  Fe 
Clue  St  L  it  N  O     See  111  (  1  nt 
( 'hie.  St  L  &  Pitta    See  P<  im  1  !o 

Line  St  P  M  i£  o  eon  Os...  1930 
Ch  St  P  &  Minn  1  st  g  6s  191b 
Nor  Wisconsin  1st  Os.. .  1  a.ai 
St  P  &  S  City  1st  g  6s... 

Chicago  Ter  Trans  g  1  ....19 


Price 

l  rittu  I) 
July  18 


tiia 

112  V 


Ash 


10 
102^ 


salt 


121  V 

112      

111     116 

!  lio' 



san 



.   .... 

83  V  Sale 


103 


103 

99  V  100 




lOi^s 

109      110 


100 


1  os 'i  109  V 

119      



139ia 

124      1241.1 

12338 

122  V 

129  V 

115     117  V 


112 
114 


117%.... 
121  .... 
114V110 

121 

U334  .... 

'13378.... 

120  V-... 
10734  108V 

ii'6'14"!: 

108  VI 09  V 

114  V.... 

UoV.... 
118V..-. 

115  .... 
120  V 121V 
136  .... 
L0l34  .... 
101  'i  ... 

'  LOOV.... 


.  10634 


115 


108  110 

iofv""" 


114   . 
■126'hi'. 


IIOI4  .... 
10914.... 

I  10.'..  .... 

13338.... 

127  V.... 
138V.... 

■  '''.-1 

105V.... 
107  V.... 

128  .... 
126V 129 
UOVIIOI4 


993s. 

98 '8. 
98V. 
98%. 
97%. 
91V. 
96  V. 


139V 

13834  ---• 

137  V 

128%..... 

87V   88V 


11  eelc's 

I 


: 


lo2% 


1  ■   ' 

121      .!   Ill    01 

l>3     ipr'OJ 

1  1  6     J 

I    Ue'ilL 
I  99 


3  ly  '02 
5 

Vpr'02 
103     J'ly '02 

\pr'oo 
IU2  J'ne'iL, 
100  100 


1  1  i:>4  Ap 

I 

109V   I 

100     Mat  02 

108%  J'ly  '02 
i  19     J'ly'02 
111    J'ly'O: 
L39VJ'ae'o2 

I  2 4  '4  124  V 
12  IV  Mai  02 

125      Ma;. '02 

129  V  J'ly '02 
117  J'ne'0'2 
115  May'02 
18834  18s3j 
1  L234J'ly'02 
114%J'ly'02 
105  V  Feb '98 
104%  J"an'02 


120  V  Mai  '01 
12  I  VApr'n: 
115%  J'ly '02 

1 1 8  V  J  'ly  '02 

11334  11334 
137  V  J'ly  '99 
12334  J'ne'02 
1 10  V  Apr '02 
lS2VJan'02 
11834  May'02 
108V  108V 
1 14%  J'ly '0: 
115  Mar'02 
118  V  118  \ 
117  Mar'02 
123^  May'02 
L35%  135', 
101-4  J'ly '02 
t01%J'ne'0a 
107     J'ne'02 

107  M 
106%J'ne'02 
103  Nov'98 
US  .Mar'02 
ill  Oct  '00 
109  J'ne'02 
107%May'01 
107%  J'ne'02 

108  Oct  '01 
115  V  J'ne'02 
114  Oil  ol 
123VJ'ne'02 
123     May'01 


113     Jan '01 

109  V  Mar'02 

110V  An.-ol 

116V  J'ne'02 

133%  J'ly '02 

126  V  J'ne'02 

1 4  21- Feb '02 

139%  Jan '02 

107VFeb'01 

110%  May'02 

129  V  J'ly '02 

128         128 

110%     110% 

lllVApr'02 

100%  J'ly '02 

99%  J'ne'02 

99  V  J'ly '"2 

99%  J'ne'02 

99  V  May'02 

91%  J'ly '02 

97      Dec '00 

11 OV  Apr '02 


138  V  J'ly '02 
138  V  J'ly  '02 
140  J'ne'02 
129%  J'ne'02 
88  88V 


nge 

s.  in 

ia/ri)  1 


High 


•      100 
1 05 


36 


10 


■  ■ 
■ 


10 


14 


L10% 


98 


116 

L05% 

100 


88 
83 

10234  , 


100    103V 


ilov 

104%  106 

109     111V 


99%  100 

.       MO 
I  is "4  122 

111  114 
L39V 

L22V  120V 
124%  12434 
125     125 

120     132% 
113     117 
113%115 
182%  190 

112  115 
110V117 


10434  104% 


120%120% 

USV124V 
U4VH8 
116% 121% 

112V  11534 


122  V 
108  V 
182' V 
118% 
108  V 
114 
1  1 33.1 
116V 
115 

1203. 

135% 

101% 

101% 
107 


124 

110% 

182% 

119 

109  V 

117V 

115 

121% 

117 

123% 

141 

104% 

ml 

107% 


106%  106% 

i'15"  iis" 


108  V  110 


107V  109  V 

iiT"i'i7% 

121V  i*24" 


107V109V 


110VH9V 

].;:;■-•_ 

137% 

125% 

128% 

112  V 

142V 

139  V 

13934 

iioviio% 

128 

132 

127% 131 

105  V 

113% 

109 

112 

IO1H4 

100% 

99% 

•  99% 

99% 

99V 

99% 

99% 

98 

99% 

91% 

91V 

109%  110% 


138%  142 
138%141% 

140     140 
127%  130% 
86       90% 


.li:sCEELA.NEOll.S    BONDS— Continued  011  .Next  I'ajjc. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  Imp  a  5s. .1934 

BkCity  lst  eon  o.s.1910,  1941 
BkQCoifc  Scongug5s  1941 
Bklyn  In  El  1st  g   t-5s.l950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Flee  uu  g  4s         LD51 

City  u.  S  Ry  Bait  1st  g  58.1922 

Conn  Ky  it  L  1  at  it  ni  g  4  i.,s  '51 

Den  Cou  Tr  Co  lst  g  5s...  1933 

Den  Tram  Co  con  g  os.  1910 

MetRyCo  lst  gu  g  6s. .1911 

Det  Cit  StRy  lst  con  g  5s.  1905 

Gr  Rapids  Ry  1st  g5s...al916 

Louis  By  Co  lst  con  g5s.. 1930 

Market  St  CRy  lst  g  6s..  1913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bwayife7tliAvlstcg5sl943 


A-O 

J-J 
J-J 
Nl-M 

F-A 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


10834 


*102      103 
104     104V 

90  V    91 
*84     


..101 


121V. 
II734. 


108 
110 

114 
102 
104 
89% 


J'ly '02 
.fan  '99 
Maj  02 
J'ne'02 

104  V 
89  V 


98 
95 


Apr '02 
J'ne'OO 


103     Nov'Ol 


109     Mar'98 


120V  J'ly '02 
118     J'ly '02 


107     110% 


112%114 
100     106V 
100% 104% 
89        93 


98       98 


119     122 
117V119% 


Street   Railway 

Met  si  Ry  -1  (  ontinued) 

Col&9thAvlst  gu  g  58.1993 

Lex  Av>L  P  l-l    tgugSs  L993 

Third  Ave  l;  R  con  git 4a  2000 

Third  Ave  Ry  .  S1  g  5s..  1937 

MetWS  El(Chic)  1st  g  is.  i:  3t 

Mil  El  Ry  it  L  30-yr  g  5s.l926 

Minn  St  Ry  1st  con  y  5s..  1919 

St  Paul  City  Call  eon  g  5s.  1937 

Guaranteed  gold  5s 193' 

Union  El  (Chic)  lst  e,  5s. .1945 

W  Chic  S 1 4  0-y  r  1  st  c  u  r  5  s .  1 9  2  8 

40-year  consol  gold  0s...l936 

<ias  and  Electric  liifilit 
AtlantaG  L  Co  1st  g  5s. ..1947 
lios  U  Gas  tr  ctls  si  g  ."is.  1939 
liklyn  U  Gas  1st  con  g  5s. 1945 


•No  price  Eriday;  latest  price  tins  week,    a  Due  Jan     ti  Due  Apr     e  Duo  jlay    </  Due  j  ne    n  uue  .1  ly 


122     

122 

!  Sale 

125 

102V 


107 

*115V 


11734  118 


122  io  J'ne'02 
122%  J 
99%  99" 
125  J'ly '02 
102%  102  V 
106  Oct  '99 
110  J'ne'02 
114  V  Nov'Ol 


109%  Dec '99 
"99"i3eo"'97 


91%  Oct '98 
117%     118 


121V 

12034 
99% 
123 
101 


124% 
124 

101% 

12  7 
103 


110     110 


117     120% 


fc  Uae  Aug    p 


Due  Nov    «Due  Deo    eOption  sale 


122 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  18 


Chic  &  West  Ind  gen  g  6s  <,  1932 
Chic  &  West  Mich  Ry  5s. .1921 
ChocOk<fc  G  gen  g  5s  .. .01919 
CiD  H  &  D  consol  s  f  7S...1905 

2d  gold  4  4s 1937 

CinD  &  I  1st  gug  5s.  ..1941 
C  I  St  L  &  C  See  C  O  C  &  St  L 
Cin  S  &  O  SeeCCCStL 
Clearfield  &  Mali  SeeBR&P 
Cleveland  Cin  Chic  <fe  St  Louis 

General  g  4s 1993 

Cairo  Div  1st  gold  4s. ...1939 
Cin  W  &  M  Div  1st  g  4s.  1991 
St  L  Div  1st  col  tr  g 4s..  1990 

Registered 1990 

Spr&ColDiv  1st  g  4s.  .1940 
WW  ValDivlstg4s...l94t 
C  I  St  L  &  C  consol  6s. .1920 

1st  gold  4s fcl936 

Registered &1936 

Cin  S<fc  CI  con  1st  g  5s.. 1928 

C  C  C  &  I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold 6s.  1934 

Registered 1934 

Inrt  Bl  &  W  1st  pref  4s.  1940 
O  Ind  &  W  1st  pf  5s...dl938 
Peo  &  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
ClevA  Malum  Val  g  5s. ..1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Son  1st  g  4s. ..1929 
Colum  &  Greenv  S«  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  &  Term  See  N  &  W 
Conn  &.  Pas  Rivs  1st  g  4s.  1943 

Dak&GtSo    SeeCM&StP 
alias  &  Waco    Set  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morris&  Essex  Ist7s...l914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g  3  4s 2000 

N  Y  Lack<&  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

SyrBing&N  Y  1st  7s..  1 906 

Warren  1st  ret  gug  3  4s. 2000 

Del  <fe  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1900 

Registered 1906 

Rens  <fe  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Grist  con  g4s.l936 

Consol  gold  44s 193( 

Improvement  gold  5s. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  <fe  8  West  gen  s  f  g  5a  1 921 
Des  Moi  <fc  Ft  D  See  C  R  &  I  P 
Des  M  &  Minn  See  Cli  &  N  W 
Des  Moi  Un  Ry  1st  g  5s.  .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  <fe  Iron  Range  1st  5s..  1937 

Registered 193, 

2d  6s 1916 

Du!  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn  See  St  P  M  &  M 
ast  Ten  Va  &  Ga  See  So  R  v 
Elgin  Jol&  East  1st  g  5s. 1941 
Elm  Cort  &  No    .See  Leh &  N  Y 

Erie  1st  ex  t  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4>s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consol  gen  lien  g4s. .1996 

Registered 1990 

Penn  coll  tr  i;    Is. 1951 

Butt'N  Y<fc  Erie  1st  7s. .1910 

Butf  <fc  S  W  gold  68 1908 

Small 1908 

Ohic<&  Erie  1st  gold  5s..  1982 

Jell  KR  latgu  g5s «1909 

Long  Dock  consol  g  6a.. 1935 
Coal&  RR  1st  cui  irn  6s. 1922 
Dock  &  1 1] i ] >  In!  cur 6a.. 1913 
N  Y  &  Green  L  gu  g  5s.  1  9  16 
Mid  Kit  of  N  .1  1-t  g6s.l910 
N  Y  Sus  &  SV  lsi  ref  5s   L937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. ..  194:: 
Regis  $5,000  each...  1943 
Wilk  &  Ea  lsi  gu  gos.  1942 
Erlecfe  Pitta    See  Penn  I  !o 

Evans  &  T  II  In:  chun  (is. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  lsi  gold  6s. .1923 
Sull  Co  Branch  lsi  g  58.1930 

Ev&  lud  1st  con  uu  g  6a..  1926 

fpargodb  so  see  ch  M  .v  si  r 
lint&PereM     SeePereMar 


Q-M 
J-D 
J-J 
A-O 
J-J 
M-N 


J-D 
J -J 
JJ 
M-N 
M-N 
M-S 
J-J 
M-N 


A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 
Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
MS 
M-S 
A-O 
A-O 
A-0 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-l) 
M  s 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-8 
A-0 

J    I) 


Price 
Friday 
July  IS 


Bid 
11734. 
107     . 
109     . 
1094 


Ask 


114%. 


102% 
1004 
101 % 

102% 


Sale 


1031, 


98 
104 

102 


104 


113%. 
i"35": 


73 
115 

1254. 


100 
Sale 


84       844 
9G34  Sale 


117% 
135 
137     . 


1314.... 
117     1184 

"101%.... 

114%. .. 


M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
FA 
H'-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-0 
J-J 


140 


1124. 

i'o9%; 


14734. 
1474. 


1014102 


1104 

90     Sale 

104     


100     

93     

80%  Sale 

94 

1  124114 


1124. 


1144. 

115  . 
119  . 
1  L3% 

1  :  :i    , 
id"      . 

1  194 


100    Sale 
"87""  Sale 


94  4    9434 
130  '8 


L23 
106 
137 

1  15 

1  L6 

1  n; 
1  13 
1 11 
102 
109 
117 


■*ib"8" 


8 

1-  1 163, 


Week's 
Mange  or 
Last  Sale 


Low  High 
11734  J*ly '02 
109  Apr'02 
1144May'02 

L114Dec'()] 
113  Oct '00 
11434     114% 


102%  1024 
102  Apr '(12 
1 0334  J'ne'02 
104     J'ne'02 

99  May'99 
100     J'ne'01 

83     Nov'99 


105%  Mar'02 


1154Apr'02 
134  4  Jan  '02 


138     May'02 


1044Nov'01 


100        100 
73  73 

1164May'02 

128     J'ne'02 


.83  4       84% 
96%       963<i 


1174  May'02 

135  J'ne'02 
137  J'ne'02 
140     Oct  '98 


I3534  J'ne'02 
117  J'ne'02 
102     J'ne'02 

114%  May'02 


143  J'ne'02 
149  Aug'01 
11534  Feb '02 
122  J'ne'99 
109  J'ne'02 
lll38F<iro2 
l474J'ne'02 
1474J'ne'02 

102        102 

1104Ma>  'II  _' 
109        109 

90       90 


111      Feb'01 

101     J'ne'02 
94  94 

8Gn4       8678 
91  94 

115     J'ne'0? 


115     J'ne'02 


114     J'ne'02 

118  May'02 
1  19' 1  J'ne'02 
•.pi  '02 
120  May'02 
1(19',  Jan '02 
1  lit).,  140  M 
L39  J'ly'02 
994    100 

W)      Aug'01 
864       87 


94',       94'e 
133     Jan '02 


1234J'ly'02 
1033,  Apr'02 
137'.,  .I'ji.   02 


110 


114% 


1"1       

I  0*4  109 

110      

100     

Ill)   


L184  Apr '02 

109  Oi  1  '9- 
I  153,  May'02 
117  May'02 
103  Apr'02 
L09     J'ly'02 

110  4  May'02 


1144J'ne'02 

122    J'ly'02 

1084     1084 
112     J'ne'02 


115     May'02 


5  o 


.Ye 


16 


48 


60 

104 


6 
"5 
22 


2 

171 
2 


37 


Range 

Since 

January  1 


Low    High 
11734  119 
109     109 
105     1144 


11334  1154 


102     10488 
102     102 

101  4  103^4 

1 02  ne  10434 


105  106 


115  1154 
134  41344 


138  138 


984102 
72       82  4 
11441164 

1274128 


82%    8634 
91       97 


11738  1204 
135      138 
137     141 


1334137 

neasiis^ 

102      1054 

11414ll738 


143     144 


11534  11534 


1083.,  109 

1113*111% 

1474151  4 
14741474 

101     1044 
110%  112 
109     113»4 

84  4  91 


101  101 

92  4  954 
844  8734 
92  4  95 

112"'H115 


111  115 


1123gll5 

1 1 5  4 118 

115   110'„ 
120  1'J  1', 

l::s  1  12 

L36  L39 

102 


864  90 


93'.,  96 
133   133 


125*4 

lo:i'.,  in.; 
137*4 


11841184 


1153,  118 
1  154118 
102  103 

109  1104 

110  1164 


11241154 

122     1_'0  4 
108  4  112 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  18 


FlaCen<fe  Pen  1st  g  5s.  ..1918 
1st  land  gr  ext  gold  5s..  1930 

Consol  cold  5s 1943 

Fort  St  U  D  Co  1st  g  44s. 1941 
Ft  W<fe  Den  C  1st  g  6s. ...1921 
Ft  W  <fe  Rio  Gr  1st  g  3-48.1928 
/  '  al  Har  &  S  A  -See  So  Pac  Co 
*  TalH^fc  H  of  1882  1st  5s.  191:: 
Ga&  Ala  Ry  1st  con  5s. .01945 
Ga  Car  &  No  1st  gu  g  5s.  .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  .See  N  Y  Cent 
Grand  Rap&  Ind  ,S'eePenn  RR 
Gray's  Pt  Term  .S'ee  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1 921 
Greenbrier  Ry  See  dies  &  O 
Gulf  &  S 1 1  st  ref  <fe  t  g  5s  bl952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg44s.  1999 

Registered 1999 

Col<fe  H  V  1st  ext  g  4s.. 1948 
Houst  E  <fc  W  Tex  See  So  Pac 
Houst  <fe  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g4s..l951 

1    Registered...: 1951 

1st  gold  34s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered '. 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s.  1  953 

Registered 195:- 

Midlaud  Div  reg  5s 1923 

St  Louis  Div  gold  3s.. ..1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Hiv  1st  g  34s. ..1951 
Western  Lines  1st  g  4s..  19.".  1 

Registered 1951 

Bellev&Car  1st  Gs 1923 

Carb  &  Shaw  1st  g  48.-..1932 
CMC  St  L&  N  O  g  5s.. .1951 

Ki-iristered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g 4s.. .1951 

Registered 1  951 

St  LSou  1st  gu  g  43 1931 

Ind  Bl  <fe  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  .V  la  1st  g  -Is 1950 

Int<fe  Great  Nor  1st  gGs..l9  19 

2d  gold  5s 1909 

3d  gold  -is 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

^'  al  A<fe  G  R     .See  LSAMS 
bn  &  Mich    .See  Tol  A  O  C 
K  C  Ft  S  &  M    See  St  L  <fe  S  K 
KCftMR*  B  1st  gug  5s   l:> 
Kan  G&  Pacific    See  M  K  &    1 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L<fe  N 
>,  eoh  &  Des  Mo   See  C  R  I  &  P 

iioxville  &  Ohio    .See  So  Ry 
I    ake  Erie  <fc  Wist  g  5s..  1937 
I  '  2d  gold  5s 1941 

X 1  nil  1  1  iliio  1st  gu  g  5s.  19  1  i 
I,  Sin,  A-  MichS  See  N  Y  I  leill 
Lehigh  Val  (Pa)  coll  g  58.1997 

Registered  5a 1997 

Leh  Val  N  Y  lsi  gu  u'  1  4a  1940 

Registered 1  9  0 

Leh  V  Ter  Ry  1st  gu  g  68.1941 

Registered 19  1  1 

I. eh  V  Coal  Co  1st  go  g  5a   1933 

Registered 

I. eh  &  N  Y  let  guar  g  4a..  1945 

Register)  .1 19  15 

El  c  a-  N  lstglstpf  6s.  191  i 

(...in  guar  5s 1914 

Len  &  Hud  R    See  Cent  ol  N  .1 
Leh  &  Wilkesb  .See  Cent  ol  N  .1 

I  ..n.y   .V    i  aney  Val     .See  Mo  P 

LuDg  Hock    .See  Erie 

Long  I  sland  1st  eon  g  5s. h  193]   Q 

lsi  consol  gold  is h  1931  i} 

General  gold  4s 

Perry  gold  4  4s 1922  M 

Gold  is 1932  J 

Unified  gold  is 1949  M 

1 1.  i.i  in  me  gold  5a i  J 

HklvnA-  Mont  1st g 6s. .191]  M 

l-i  5a 1911  M 

N  V  B«S  m  Blsti  on  |    ia  1935  A 

x  Y  cS  B  B  1st  g  5s L927  M 

NorSli  Bisl  con  s  gu5aol932  Q 

i.nilisv  <S    Xashv  gell 

Gold  5s I  M 

Unified  ^elil  4n 1940  J 

Registered l      i 

Coll  trust  gold  5s 1931  M 

coll  trusl  5  20  c  La   L9i  A 

i  lecilian  Branch  7s I 

E  II  &  Nash  1st  g  On. ...I'M-  J 
1,  Cin  &  Rex  gold44s...l93]  M 
N  O  &  M  Ls1  gold  6s.... 1930  J 
N  O  &  M  2d  gold  6s 1930  J 


Price 
Friday 
July  18 


Hid 
103%  . 
104%  . 

105  4  . 


Ask 


113  4  Sale 
87%    88 


Week's 
Range  or 
Last  Sale 


Low       Hui/c 
100     Sep  00 


I064Peb'02 
105  Mar'98 
113        1134 

8734  J'ly'Oi 


103      103     Mav'02 

1114 984Nov'00 

*111     1114Mar'02 


95  78  Sale 


109     Sale 


105 


113i4  , 
112     . 


105  4 


1063s  . 


1044  Sale 

iio  " '.'.'.'.. 


99  7. 


120 

85 


,100 


1134. 


123 


127'4. 
127     . 


95s8       96 


1084     109 


105%  Apr'O'J 


1154Apr'02 
1134Mar'00 
104  4  Mar' 02 
1024  Apr '98 


106  4  J'ne'02 
102  Oct  'ol 
104  4  1041- 
104r'8  May'05 


101%  Apr'02 


123     May'99 
874May'02 


100         100 
1014Oet  '99 
100      Nov'00 
11 34  Feb '02 


106 


A-O 


107     

107     

101      102V 
1224  124 
100%  sale 

75        78 
117     118 

97     


723s  Sale 


121     .... 

118      .... 
113  4114  4 

1074. ... 


19-4 

-1074  ---- 
118     


107  4  . 

1064. 

97     . 


105     108 


120% 

"i  4 

102      

103  104 


lo-4102% 


1074- 


1084 

H9     1194 


lol      102 

Loo"  mi 


105     

1  l::'s 

112      1131., 

128 

1224 


124     MaVOl 

90     X..V9S 

L27%  J'ne'02 

124       Sep  'II  i 

104%  Apr'02 


10634     10G34 


101     Mar'02 
107     J'ly'02 


1023.,  Mar'02 

122    J'ne'02 

9934      1 0034 

75       Ma  VOL' 

116    J'ne'02 
97    J'ly'02 


72  72% 

63%  Oft '00 


121  J'lv'02 
lis  J'ly'02 
L124May'02 

1104L'   '  02 


1:9     ,         11193, 

1094.T'!leHJ 

■   --.lie  0! 

1094  I  'el    '99 

109     .1  111  '01 


97     J'ly'02 


101  4  Sep '99 


122     Mar'02 


L024J'ne'02 
L03  Maj  11. 
Kio     Oi  1  'Oil 

1023, 

111     Jan  'n 


'n.  '<>] 
112      Main 

ran '02 
L12  4Apr'02 
119     J'ly'02 

116     J  

UU4     102 
100    Jan '02 

Feb '02 
101 

Dec  in' 

Jan  '98 


115 
LOJ 
106 

115 
103 
ISO1 


12458Apr'02 


2  e 


A'o 


56 


985 


12 


518 


37 


Range 

Since 

January  1 


Low    High 


106  41004 


106     1164 
874    924 

102     106% 
i094i"ll4 


95 


97% 


107% 112 


105% 106 


115     116 


104  4105% 


105     106% 


103 4 106 
104%  104% 


100  4101% 


874   874 

106"  ioi" 


1134H434 


127% 
ioi'% 


131 

ib"4% 


10034 
ioi" 

105% 


106% 

i'044 

109 


100 
1214 

98  4 

, ;. 

116 

95 


102% 

127 

103 

80 
119% 

97 


71%    74 


120%  123 
no  118 
1 12  "a  118 

109     1104 


109      112 

10941094 

118%  120% 


97       97 


1214122 


10:  a,  104% 
[03     104 


99     lO'J-% 
111     111 


112     118 
1  1  2  4  112  4 
!  1241144 
1  22 

ne   117 
101 1 4 10334 

lllll       100 

115     115 
LOO     1014 


114  4116 


12841304 

:■:■:     124% 


.MISCKLLANKO US    BONDS— Continued  on  Next  I'a ic. 


Gns  nn«l  Electric  Light 

Ch  Q  L  -&  C  Co    See  R  ti  &  C  Co 

Coin  111  In  is  Gas  1st  g  08 L932 

Conn  Ry  &  1.     See  si  reel   Ry 
Con  Gas  Co    See  f  G  &  c  (jo 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s..  .1918 
Ed  El  iiiijkn  Set  K  Co  E  L«fe  P 
Ed  E  111  See  N  Y Gift  E  L  H  &  1 
Eq  G  LN  Y  1st  con  g  58. .1932 
Eq  G  &  Fuel  See  PG  &  C  Co 
Gas&  Elec  BergCoo  g 58.1949 
Gr  Rap  G  L  Co  1st  g  5s.  ..1915 
K  C  Mo  Gas  Co  1st  g  5s.  ..1922 
Kings  Co  El  L  &  V  g  5s... 193' 

Purchase  money  Os 1997 

EdElIlBknlstcong4sl939 
Lac  Gas  Lof  St  L  1st  g  5s.el919 
Milwaukee  Gas  R  1st  Is. .1927 


J-J 


J-J 
FA 


M-S 

J-Ii 
FA 
A-O 
A-O 
A-O 
J.J 
Q-F 
M-N 


95       974 


'1 18 


123  4125 


108  4  109 
95       96 


954       96% 

104     May'02 


118    J'ne'02 

61  4  «'et  '01 
10734  Dei  '00 


124  %  J'ly'02 

99      J'ne'02 
109  L09 

I   Iv'O'J 


92  4    994 
104      1 0 1 


118     118 


123     124'. 
97       09 

10741  in 


<;u»  nml  Electric  l.isrhl 

Mut  Fuel  Gas  Co  .See  Peop  <  ;as 

\  .  uark  Cons  i  ,as  COD  -  5s  19  is 
NV(i   K  L  Jl  &  R  n  5s...  ..   I 
I'm  cliasi    monej       I        i  B 19 
I'.ii  Bl  111  1st  conv  ■     is.    L910 

lsi  consol  gold  5s 1995 

\  YA  <  'I. I  I  A  l'  1st  eon  g  581930 

i  -on  A     PG<S     1     '-'  58    19  19 

t'e is  a  C  1st  gu  g  6s 

2d  guar  gold  6s 

lsi  con  gold  6  1943 

Refunding  gold  5s 19:7 

Ch*;  L«S  !  Ike  1st  gu  «;,»  1937 
i  ion  '  I  i  out  i  !h  Let  gugu 
Eq  G«fc  JTChlsl  gn  g6a 
m  u  i  in    i  las  .  51  gu  g  5a  L947 
Trenton  G  <ft  El  1st  g  5s  .  L949 

Rtiea  K  LA  P  1st  si  e  5s    1950 


J-D 
.1  D 
FA 
VI  s 
.1  J 
I'  \ 
M  s 
M-N 
.ID 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J.J 


1 1  2  4  113  4 
97'-.    98 
107     108 

120      

1074 


103  4. 
121     . 


109 
ins 
102 


.105 


114     J'ly'02 
97%       98 
ins     fne'02 
120     . 
1074     1084 


104    J'ne'02 
r'ne'O? 
I'ji      May'02 
106     i 

109  J'R  '02 
L084J'l3  '02 
L05      \ in  "'.' 

1054Ma>  O'J 
109      Feb  '01 


15 


1  124110% 
96%    984 

un; 4  loo 

1 20      121% 

'..i  4  in84 


H'l  104 
lo.:  100 
120%  126 

i  i'i'% 
ii'7'i  1094 
lo-."..,  106 
105     106 


*  Ho  price  Friday;  latest  bid  and  asked  this  week,   a  Duo  Jan    o  Due  Feb   d  Duo  Apr    eDueMay  h  Due  J'ly   fcDueAug  oDueOct    gDuoDeo   «OpUonsal« 


July  19,  1902.] 


Bond  Record —Continued— Page    3 


123 


BONOS 

H.  V.  STOCK  EXCHANGE 
Week  Emuinq  July  18 


Lonit-v  A  Nashv —  Continued) 
Pensacola  Div  cold 6s...  1920 

St  1.  Div  1st  gold  Os 1923 

Id  ;is L98U 

Heiiilcv  BdgelatsfgBa 

Kentuck 

LA  N  <S  M  &  M  1st  g4ba  19  15 

N  l'l;i  A  3  1  st  go  g  5s..  .1937 

Pens  .v.  All  Is;  -ii  sds.,1921 

S  &  N  Ala  oon  go  g  58.. 1936 

Sink  tuiul  goldOs 1910 

Left  J  fit"  BdgeCogug  4s. .194 
L  N  a  £  Cu    S««  C  1  A  1- 

Malum  Coal    See  L  S  efe  M  3 
anhattan  Ryoon8ol4a.l990 

Registered 1990 

Metropol  El  1st  k  68.. ..1908 
Man  s  \v  Colouiz  gos — 1984 
McK'pt  A  B  V  See  N  v  Cent 
Metropolitan  El  See  -Man  Ry 
Mex  Cent  oonsol  sold  is. .191 1 
1st  oonsol  income  g  3s.ctl989 
2d  consul  income  g  9s..al93tl 

Equip  A.  coll  gold  5s 1917 

3d  series  gold  5s 1919 

Colltr  g  4  4s  1st  Ser.. ..190 
Mex  Intermit  1st  con  g4s.  19  i 
Mex  North  1st  gold  6s.  ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  LS4W    See  Chic  efe  N  W 
Mil  A  Mad    See  Clue  A  X  W 
Mil  eft  North    8ee  Cli  M  <ft  St  P 
Minuife  St  L  1st  sold  7s..  1927 

Iowa  Ex  1st  sold  7s 1909 

Pacific  Ex  1st  gold  6s... 1921 
South  West  Ex  lstg  78.1910 

1st  consol  gold  os 1934 

1st  and  refund  sold  4s..  1940 
Minn  eft  St  L  su  See  15  C  R  A  N 
Mefc  P  1st  5sstpd4sintgu  1936 
MSsM  A  A  1st  g4inl  gu  1926 
MStPefe  SS  M  C(iug4intgu'3S 
Minn  lu  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g 4s.. .1990 

3d  gold  4a </199o 

1st  ext  gold  Sa 1044 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  efe  Wa  1st  gu  g  5s.  ..1940 
Kan  C  efe  Pac  1st  g 48.. .1990 
M  K  efe  T  01  T  1  st  gu  g  5s.  194 
Slier  Sh  <fc  So  1st  gu  g  58.1943 
TebOefc  Neosho  1st  7s. ..1903 

Mo  K  eft  E  1st  gugys 1942 

Missouri  Pacific  3d  7  s 1906 

1st  consol  sold  6a 1920 

Trust  cold  5s  stamped. a  191 7 

Registered al917 

1st  coll  gold  os 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Lei  ov  A  C  V  A  L  1  st  g  5a  1920 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  LIrMASgencon  g 581931 

Gen  con  stamp  sld  g 5a  1931 

Unified  .ft  rel  sold  4s.  .1920 

Verdi  V  I  &  W  1st  g  58.1926 

Moh  <ft  Birm  prior  lien  g  5s  1945 

Mortgage  sold  4s 194." 

Mob  Jack  <fc  K  C  lstg  5s. 1940 

Mob  <ft  Ohio  new  gold  6s. .1927 

1st  extension  sold  68..M927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .194 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  <fc  O  coll  4s    See  Southern 
Mohawk  <fc  Mai    SeeNYCAH 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morean's  La  &  T    See  S  P  Co 
Morns  <fe  Essex  See  Del  L  <fe  W 

Nash  Chat  eft  StLlst7s.l9l:i 
1st  consol  gold  os 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  <fe  Al  1st  6s..  191 

T  A  P  Branch  1st  6s 191 

Nash  Flor  <fe  Shef    See  L  <fc  N 
Nat  of  Mex  prior  lien  44s.  1 926 

1st  consol  4s 1951 

New  H  &  D  See  N  Y  N  H  <fc  H 
N  J  June  RR  See  N  Y  Cent 
New  A  Cin  Bdge  -See  Penn  Co 
NOAN  E  prior  lien  g  6s />1915 
N  Y  Bkln  A  Man  Bch  See  L  1 
NYCent<ft  H  R  1st  7b.. .1903 

Registered 1903 

Gold  mortgage  3  4s 1907 

Registered 109 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Resist  deb  5s  of.. .1889-1904 

Debenture  g4s 1890-1905 

Registered 1890-1905 

Debt  certs  extg4s 1905 

Registered 1905 

Lake  Shore  coll  g  34s. ..1998 

Registered 1998 

Mich  Cent  coll  g  3  4s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1931 

Beech  Or  Ext  lstg  34s  &1951 
Cart  &  Ad  lstgu  g  4s.  ..1981 
Clearf  Bit  Coal  lsts  14s. 101O 
GouvAOswelstgueSs  194_ 
MoliA  Mai  1st  gug  4s..  1991 
Income  5s 1992 


Price 
Friday 
July  18 


M-S 
Nl-S 
MS 
M-S 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 
J'ly 
J'ly 

A-O 
A-O 
FA 

M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
MS 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
0.-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J  J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

Sep 


Vim  Ask 

117  117  >-.. 
1254.... 

*    70     .... 


99  . 
110%. 
116V 

114  4. 

U434  . 

110»a. 

99     . 


Low  High 
116%  Mar'02 
125  4  May'02 

75     J'ne'02 
113     Nov'99 

99     J'ly '02 
110  4  Mar'02 
114:,i  Peb'02 
116         117 
116    Dec'01 


104     104  V 


.Ill's 


81b    824 
32  4  sale 
22  b  Sale 


984    98% 
91b    93 
97     .... 


145  .... 
118  119 
128b.... 
121  123 
123  .... 
1054100b 


97 


99%  Sale 

86  b  Sale 
1074 

8>  Sale 
102=8 

90b 

107^ 

105b 


Week's 
Range  or 

Last   .sale 


100     Mar'01 


10438  1043? 
lOSbMay'Ol 
113%  J'ne'02 


82  32  m 

32  32% 

32  22  b 


983s       98»s 

90%  J'ly '01 

105     May'00 


147  b  Jan '02 
118  J'ne'O'. 
127  J'ne'02 
121  Jan '02 
123b  J'ne'02 
1053s     1053s 


103 
98 


Nov'01 
Apr  '01 


111b , 

112b 

124b  Sale 
1084*  Sale 


108     108  4 
92  4 

102b 

107     108b 

113b 

116b  117b 

116 

9234  Sale 

1034 

115b 

92b 


129  .. 
125     .. 

99  .. 
117b.. 

93b.. 

99b.. 


125  . 
115  . 
119  . 
114b. 


*101     102 
*   78b   79 


101% 

*101     

106b 

-1034 

1034 

.103      

*1024 

1003a 

9934 

101 

10034  101 
96     Sale 

* 944 

*   94       9434 

i"06  "  '.'.'.'.'.'. 


115 


103 
92 


106 


99  b      100 

85»8       86b 
107  4  J'ne'02 

88  88 

102bMav'0 

90bJ'ne'O 
10734  J'ly '02 
105  4  Jan '0 


lllbJ'ne'O'. 
112b  112b 
124b  124b 
108b     10834 


108 
95 

Kin 
106 
116 
1164 


1084 

95 

May'01 

J'ne'02 

J'ne'02 

1104 


1154Dec'01 
9234       93 


110b  J'ly '00 

93     Apr '02 

102     J'ly '02 

1 29     J'ne'02 

127     Feb '02 

99bJ'ly'02 

11 6%  J'ly '02 

95  b  Nov'01 

101bJ'ne'02 


128bJ'ne'02 
114bJ'ne'02 
113     Dec'99 


Ho 


15 


25 
S5 

1 


10 


in 


59 
159 


3;; 


111     Dec'99 

10134  J'ly '02 
78%  J'ly '02 


101b  101b 
104%J'ne'02 
106%  J'ly '02 

108  4  Apr  02 
1034  J'ly '02 
102  4  Apr '02 

109  4  Sep '97 
10134Apr'02 
100b  Jan '02 
1004  J'ne'02 
100  b  Nov'01 

95b  96 
94  4  J'ly '02 
9538J'lv'D2 
93%Feb'02 
111b  Sep '01 
106     J'ue'98 


95     Apr  '02 


107  4  J'ly 'oo 
110'4Dec'Ol 


1(1 


10 


Range 

si>i,ce 

January  1 


Low   Jiiqii 

115       110-38 

12541274 
75       774 

99"*ibib 

110b  1104 
112  114% 
112     117 


104b 107 4 


113     1144 


8134    85 
30%    361, 

20b    25  4 


96       9S4 


1474147  4 
118     121 
126bl2734 
121     121 
120b  1 24 1" 
1034106 


98      1014 

814   86b 

103  108 

85  4   88b 
102     106b 
904    92 

104  410734 
1014105  4 


111  1134 
110411434 
122     126 

lOtr'4  109b 


106     108V 
91b   95 


104  b  107  b 
114     1164 

115bl20 


92  b    95 


93       934 

97  102 
129  132 
127  1284 

98  loo 
114  1184 


10041014 


126b 129 
114     116 


101V104 
78b    814 


101%  104  7R 
103  4104% 
106V  1094 
108  4109 
10234  104 
102  410334 


1 01b 101 V 
...  100b  100b 

...  1004101% 


94'<i  98 

93  90' 

9334  97% 

93  96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  is 


N  Y  Cent<fe  H  R— {Continued  • 
N  J  June  R  gu  1st  48...  1986 

Registered 1986 

NY&Pulstoongug4s  199.; 
Nor  eft  Mont  1st  gu  g  5s. 1910 
West  Shore  1st 4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1  903 

Registered 1903 

Gold  3  4s 1997 

Registered 199, 

DetMon&Tol  1st  78.1906 

Ka  A  <ft  G  R  1st  gu  c  5s.  1 938 

Mahou  C'l  RR  1st  5s.. 1934 

Pitts  McK  <ft  Y lstgu 68.1932 

2d  guar  6s 193  I 

McKees&  BV  lstg  6s  19  1- 
Mich  Cent  1st  consol  Os.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L<fe  S  lstg  34s 1951 

Bat  C«ft  Star latgug38. 1989 
N  X  &  Harlem  g  34s...200(i 

Registered 2000 

N  Y*  North  1st  g  5s...  1927 
R  W<feOconlstext5sJtl92'. 
Oswe  &  R  2d  gu  g  5s... el 9  1." 
R  Weft  OT  R  1st  gu  g  5s.  19 1  S 
Utica  <ft  Blk  Riv  gu  g 4s.  1 922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  <ft  Har  6'ee  N  Y  C  &  H  ud 
N  Y  Lack  eft  W  See  D  L  eft  W 
N  Y  L  E  eft  W  See  Erie 
N  Y  eft  Long  Br  See  Cent  of  N  J 
N  Y  eft  N  E  See  N  Y  N  H  eft  1 1 
N  YN  Heft  Har  1st reg 48.1903 

Convert  deb  certs  $  1, 000 

Small  certs  8100 

Housatonic  R  con  g  5s. .1937 
N  H  eft  Derby  con  g5s..l9ls 

N  Y<ft  N  E  1st  7s 190, 

1st  6s 1905 

N  Y  eft  North    See  N  Y  0  eft  1 1 
N  YO  eft  Wref  1st  g  4s..r/199'j 

Regis  §5,000  only firl992 

N  Y  eft  Put    See  N  Y  C  &  1 1 
N  Y  eft  R  B    See  Long  Island 
N  Y  S  efe  \V    See  Erie 
N  Y  Tex  eft  M    -See  So  Pac  Co 

Nor*  South  1st  g5s 1941 

Norf  eft  West  gen  g  Os 1931 

Improveiii't  &  extg6s..l934 

New  River  1st  g  Os 1932 

N  eft  W  Ry  1st  con  g  4s. 1990 

Registered 1990 

PocahCeft  C  joint 4s..  1941 

C  C  eft  T  1st  gu  g  5s 1922 

ScioV&N  El8tgug4s  1989 

North  Illinois    See  Chi  efe  N  W 

North  Ohio    See  L  Erie  eft  W 

Northern  Pacific — 

Prior  lien  ry  eft  1  gr  s  48.1997 

Registered 199 

General  lien  gold  3s 1120  1 

Registered n2047 

C  B  eft  Q  colltr  4s  See  lit  Nor 
St  Paul-Dnl  Di v  g  4s. . . .  1 996 

Registered 1990 

St.  P  eft  N  P  gen  g  0S....1923 
Registered  cert i lie's..  1923 

St.  Paul  eft  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

NorPacTerCo  lstg  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fe  W    See  C  C  C  eft  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  eft  Cal    See  So  Pac  Co 
Ore  RR  eft  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  eft  Rome    See  NYC 
O  C  F  eft  St  P    See  C  eft  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g44s..l917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gu  lstg  44s 1921 

Registered 1921 

Guar  3  4s  coll  trust  reg.  1937 
Guar 3 4s colltr  ser  B...1941 
CSt  Left  P  1st  con  g  5s.  1932 

Registered 1932 

CI  eft  P  gen  gu  g  4  4s  ser  A .  '42 

Series  B 1942 

Scries  C  34s 1948 

Series  D34s 1950 

Erie  efe  Pitts  gu  g3  4s  B.1940 

Series  C 1940 

N  &  C  Bdge  gen  su  g  4  4s  1945 
PCCefeStLgu44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g....l949 
Pitts  Ft  Weft  C  1st  7s. ..1912 

2d7s 1912 

3d  7s A191 

Penn  RR  1st  real  est  g 48. 1923 

Consol  sterling  g  Os 1905 

Warrants  couv  3  4s  50"(i  paid 
Con  currency  6s  reg...</1905 


F-A 
F-A 
A-O 
A-o 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
.1  J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
O.-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A  O 
J  D 
J-J 
M-N 


Q-J 
0.-J 
Q-F 
0,-F 

J-D 
J-D 
F-A 

y-F 

F-A 
A-O 

J-D 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 

M-S 

a-o 

A-O 

J-J 
A-O 

M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Q-M 


Price 
Friday 

July  18 


Hid 


Ask 


102  .. 

113  4 '.'. 

113  .. 

104%.. 
104b-- 
107  .. 


112 


138  .... 
128  .... 

12334  .... 
116  .... 
127b  130 

120  4  128  4 
100b.... 


.12334 

123 


106  

106bSale 
' 107 


100  101 

225  


132b. 


1054. 
1024. 


104  1044 


133  

132b 

135 

101%  Sale 


94  Sale 
106b 


104  4  Sale 


75  Sale 


111b.... 
984101 
944 

1164118 


112 
110 


111 


1024105 
994 

1104111b 
110  .... 
'  904 


120b  . 

'121%. 

102  34  . 


103  4. 
10034  . 


115bll538 
114%... 
113  ... 
106  ... 


128 

'128 

128 

108 


Week's 
Range  or 
Last  Sale 


3a  cc 


Low 
108 


High 
Deo'01 


1054Nov'01 

ii3s4  "lii" 

L13b  H334 
L04bJ'ne'02 
L04%May'02 
107b  J'ly '0-. 

HObM.ir'Oo 
114     Feb'02 


127  4  Feb '02 
146%Apr'01 


11  8%  Dec '01 
128  J'ne'o2 
127  J'ne'02 
110  Lee '01 
1004Nov'00 


115%  May'00 


1214Mav"0'. 
122  b  122  4 
11334  Jan  '02 


110  4  Nov'01 

106  106b 

107  Dec'01 


100  Dec'01 
225  J'ne'02 
216  J'ne'02 
135  4  Jan  '02 


114     Jan '00 
106b  Mar'02 

104        104.1 

101bNov'98 


HObMar'02 
133  133 
136  J'ly*02 
135  b  May'02 
10134  102 
100b  Jan '02 
93  94  '4 

107  4  J'ly '01 
102  4     1024 


104        104b 
l()4b  J'ly  '02 

75  75  b 

72     Apr'02 

102  4  May'02 


129  4  May'02 
132  J'ly '99 
122  Apr'02 
1114J'ne'02 
100  Jan '02 
94  4  Feb '02 
116     J'ly '02 


112  4J'ne'01 
1084J'ly'02 


111    J'ne'02 

102  4May'02 
102  Apr'02 
111b  Hlb 
110%  J'ly '02 
102  Nov*98 
98b  J'ly  '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


ll54J'ne'02 
115%J'ly'02 
1164Feb'01 
106%  Nov'01 
97  4  J'ne'02 
132  J'ne'02 
131  4  May'02 
130  Apr'01 
1104Mar'02 


105b  Sale    1044     105% 


Ad 


;;.. 


12 


170 
009 
3 


197 
"37 


1320 


112       110 

1  12 'a  1 15b 

11144  107% 

,07% 

10741094 


J,  II  ,!,/!• 

Since 
January  1 


Low    11 1 11  h. 


114     114 


12741274 


128 

127 


132  4 
130 


12141214 
122  4127  4 
11334114b 


1054108 


204  4  225 
207  216 
1354135b 


106b  106% 
103     1054 


116bH6b 
133  135b 
132  136 
135  135b 
10141044 
100  41004 
92        94b 


1014  104  b 


104      106b 
103  4105  4 
73        75  b 
72        75 

100     102b 


1294129% 


121      122 
110b  112b 

100    100 

94  4    94  4 
115     1194 


108     110 


1094114b 

102b  102b 
1014102 
1114113b 
110%  112'* 


97b   99 
122bl23 


11434116b 
11434115b 


97       97b 
130     132 
130     131b 

i'lOb  1 1  Ob 

i034i'05% 


MISCELLANEOUS    BONDS— Continued  on  Next  l»nKe 


Televrnph  and  Telephone 
Am  Telep  \-  Tel  coll  tr  4s  1929 
Comm  Cable  Co  lsts  4s. .2397 

Registered 2397 

Erie  T  <fc  T  col  tr  g  8  I  5s    1926 

Met  T  ift  5s 1918 

Mut  Un  Tel  Co    See  Wcstn  Un 

N  Yd.-  x  .J  Tel  gen  u  5s. .1920 

NoWesin  Celeg    See  West  Un 

West  Union  cottr  cur  58.1938 

Fd  and  real  est  g  1  4s.. .1950 

Mut  Cn  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

Coal  mid  iron 

Cah  Coal  Min    See  T  CUR 
Clear!  Bit  Coal    See  N  Y  Cefe  H 
Col  C  <fc  I  Hev  Co  gu  s  5s.  1  909 
Col  Fuel  Co  gen  gold  6s.  ..1919 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 


110  112 
1054 106 4 

111  113 


1104-. 


100  Mar'02 
100  4  Apr  '02 
100b  Oct  '00 
109     Oct  '99 

1144Apr'02 

113b  Oct  '01 

1104J'ly'02 
105%  105% 
111     J'ne'02 


00 

115 


Nov'00 

Apr'02 


99%  1004 
100  41004 


11141144 


1104H34 
105%  10934 
UObllSb 


112     115 


Coal  mid  Iron 

Col  F  <fe  J  Co  gen  s  f  g  5s. .1943 
Convertible  deb  s  5s.  ..191 1 
De  Bardel  C  eft  I     See  T  C  eft  f 
Or  Riv  Coal  eft  C  lstg  6s. .1919 
JiH  A;  ClearCefe  I  1st  g5s.l926 

2d  gold  5s 1920 

Kan  &  H  C  eft  C  1st  sf  g  5s.  1951 

Pleas  Val  Coal  lstga  f  58.1928 

Rocheft  Pit  Cefe  I  purm  5s.  1940 

Tenn  Coal  TDivlstg6s.al917 

Birm  Div  1st  consol  6S..1917 

Cah  C  M  Co  1st  gu  s  68.1922 

De  BarC  eft  I  Co  su  g  68.1910 

WhLEefe  PCColstg5s.l919 

Manufacturing  ifc  Industrial 

Amer  Bicycles  fdeben  5s  1919 
Am  Cot  Oil  ext44s 1915 


F-A 
F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J   J 


M-S 
Q-F 


105      

103  4  Sale 


101 


102 


UO     111 
110 

1024104 

024 

100     

105  b  J'ly  '02 

101%     104 

115  J'ne'02 
107.  May'97 
80  May'97 
loobFeb'02 
105     Oct '00 


llo  j'ue'02 
113  J'ne'02 
105  Feb '00 
103  4  103  4 
32     Jan  '00 


644  J'ly '02 
1004     1004 


199 


103     106b 
101     111b 

108     115 


106     I06b 


108  111b 

109  113 


101bl04 


50       73 

P94101 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     6  Due  Feb     e  Due  May    jDueJ'ne    A  Due  J'ly     p  Due  Nov     1  Option  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkek  ending  July  18 


nS 


Penn  BR — (Continued) 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Alleg  Val  gen  gu  g  4s.. .1942 

CI  &  Mar  1st  gu  g  4^8. .1935 

DRBE&  Bge  1st  gu  4s  g.'36 

GrB&  I  ex  lst  gug  4*23 1941 

Sun«fc  Lewis  1st  g  4s...  1936 

TJ  N  J  BBcfcCangen4s.l944 

Pensaeola  <&  Atl  See  L  &  Nash 

Peo  &  East    See  CCC&StL 

Peo  &  Pek  Un  1st  g  6s.. ..1921 

2d  gold  4*28 M921 

Pere  Marq.—  F  &  P  At  g  6s. 1920 

1st  cousol  gold  5s 1939 

Pt  Huron  Drv  1st  g  58.1939 

SagTua  &  H  lstgug  4S.1931 

Bine  Creek  reg  guar  6s.  ..1932 

Pitts  Cin  <fc  St  L    See  Pemi  Co 

Clev<8i  Tollstg6s..l922 

ft  \V  &  Ck    See  Penn  Co 

Pills  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s.. .0(1928 
Pitts  McKees  &  Y  SeeN  Y  Cen 
Pitts  Sli&LE  1st  g  5s. ..1940 

1st  cousol  gold  5s 1943 

Pitts  &  West  1st  g  4s 191" 

J  P  M  &  Co  oertfs 

Pitts  Y  &  Ash  1st  cou  5s. 1927 

Reading  Co  gen  g  4s 1997 
1  tegistered 199" 

Jersey  Cent  coll  g  4s.. .1951 
Bensselaer&  Sar    See  1>  &  H 
Rich  cfc  Dan    See  South  Ry 
Richife  Meek    See  Soutliern 

Bio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 
Uiau  Cent  1st  gu  g  4s.al91 

Rio  Gr  June  1st  gu  g  5s. ..1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  B  &  p 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  4*2S....1941 

Rut-Canad  1st  gug4*2S.1949 
Oag  Tus  &  H    see  Pere  Marq 
Oalt  LakeC  1st  g  s  i  6s. .1913 
StJo&Gr  Isl  1st  g3-4s..  1947 
s;  Law  &  Adiron  lstg  58.1996 

2d  gold  6s 1996 

St  L  Ai  Cairo  See  Mob  &  Ohio 
St  L  <fc  Iron  Mount  See  M  iJ 
StLKC&N  See  Wabash 
StLMBr  SeeT  BB  A  of  StL 
St  U&  s  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1906 

General  gold  6s 

General  gold  5s 1931 

St  L  <fc  S  F  Bit  gold  4s..  1996 
Southw  Liiv  lstg  5s.. 
Refunding  g  4s 

K  C  Ft  S  &  M  con  a 

K  C  Ft  S  &  M  By  rei  s  Is  1936 

Ri    istered 1936 

ouis  So    See  1111 
St  J,  s  W  Lst  s  4s  bdctls.1989 

2d  ■     '                                  .//1989 
o  eti's 

Gray's  PtTei  1st  gu  g  5s  1947 
St  Paul  &  Dul    See  Nor  '• 
SI  Paul  M  &  .Man  2d  6s. 

lst  consoi  gold  6s 

Registered 19; 

Reduced  to  gold  4*2S..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  lsl  gold  4s.. 

Registered 19 

EJliim  lst  div  1st  g  5s..  L908 

Registered I 

Nor  DiV  1st  gold  Is 

Minn  Union,  lstg  6s 1922 

Mont  C  lst  gu  g  6s 

tered 1937 

1 81  guar  gold  5s 193 

Willifc  S  F  lst  gold  58 
St  P<fc  Nor  Pac    Se<  Noi  Pae 
81  P  &  S'x  City  Si  e  C  SI  P  M  &0 
SFe  Pres<fe  Ph  1st g 5s...  1942 
SA&AP    See  So  Pac  Co 
S  F  &  N  P  lst  sink  1  g  5s. 1919 
Sav  F<fc  W  lst  gold  6s....  1934 

lst  gold  5s 1934 

St  John's  Div  lsl  g  4s. 
Ala  Mid  1st  gu  gold  5S..1928 
Bruns&  W  lstguj  1938 

SilSpOca&  G  gu  g  4s.. 1918 
Scioto  Val  &  N  E  See  Nor«S  w 
Seaboard  Air  Line  g  4s .  ..1950 

cull  ii-  u-limd  g5s l'.U  1 

Seab<fc  Boa  Lsl  5s L920 

Car  Cent  lst  con  g  4s.  ..1949 
Shor  Shr  &  So    See  M  K  &  T 
sil  sp  oca  <fc  G    ree  Sav  E  &  W 

Sod  Bay  &  So  lst  g  5s 1924 

So  Car  <fc  Ga    See  Southern 

So  Pac  Co— Coll  tr  g4 "-2S..1905 

Gold  4s  (Cent  Pac  coll) .  fc]  949 

Registered fcl949 

A  &  N  W  1st  gu  g  5s....  1941 
Cent  Pae  lst  ret  gu  g  4s  1949 

Registered 1919 

Mori  guar  gold3*aS..fcl929 
Registered &1929 

Gal  liar  A:  S  A  lstg  6s.  .1910 

2d  gold  7s 1905 

Mex  &  Pae  1st, gos... .1931 
Gila  Vfi&H  1  i  ii  -  58.1924 
Hous  E  &  WT  Lst   e  5s   1933 


A-O 


Price 

Friday 
July  18 


Bid 


Ask 


114 

103 


105     . 

110*2. 
101  . 
115     . 


123*2. 


125     125  .2 
111     ..., 

113*2... 


122 

122 
114 

120 

ib'6" 


101 

100*2 

117*2 

97  7s  Sale 


96*4    9634 


10034  Sale 

94  95 

95     

112*2..... 
93l. 


96    Sale 


J-D 


M-S 


j-j 


107     109 
107     109 

130     132 
114C 

•  90*2  100 


97  98 
125*2 

903*  Sale 


LOO     Sale 

:  Sale 


100 
112  ,9 


114 


115*4 

10634 


Sale 


107 


.138*2 


121  *a. 


.124 


Week's 
Range  or 
Last  Sale 


S3 

S  ° 

JqCC 


Low       High 


102     Nov'97 

11234Mar'oo 


11 1*2  Mar'02 
ii7""Mayv00 


130*4  Feb'02 
101  Oct  '00 
125  J'ne'02 
112  May'02 
113*2  J'ly'02 


137  Nov'97 
107*2  Oct  '98 
120     Oct  '01 


121     May'02 

98     J'ly '97 

102*2  J'ne'02 

101     Apr '02 

111     J'ne'02 

97*2       98  *4 

92    Apr '01 

96»8       96=8 


100*2  100% 
94  9434 

97     Jan '02 

114  May'02 
80*sJ'lv'o2 
94=8  J'ne'02 


A'o 


133 
"21 


33 


101*4  Nov'01 


96  96 


107*2  J'ly '02 

107     M 
130*?. 1 

114*2  .1 

99  .1 
loo     J 

97  .1 
125*8J 

90*4        90% 


9934    100 

86  863j 

S1'8  J'ne'02 


115*2  J'ne'02 
141  Apr  'n-2 
140  May'02 
112  J'ly'02 
ipr'01 
r'ae'02 
loo-h. 

106      Mnv'Ol 

1063s  J'ne'02 


•111 


129*2 . 

114*4. 

98     . 

112%. 

93*8. 

96*4. 


85s4  Salo 
I  03  'g  104 
112 

97 


101 


99*2  Sale 
93*2  Sale 


103     Sal6 
"89""  Sale' 


128     Apr'02 

141  *4  Apr'02 
115       K] 
124*2  J 
125  ig  Feb '02 


111     Aug'01 

II334  Dec '01 
128     Deo'03 

123      I 
951.1  N,.v'0I 

110  May'02 
87  Aug'01 
95    J'ly'02 

s.v,       86*s 
103*2     lo:;ig 

10434  Fcli'9s 
96*4  Mar'02 

100     Deo '01 

99*2  99  .9 
92 '8  93*2 
95     Apr'02 

111  J'ne'Ol 
103        L033 

99VJ'ne'00 
88*2 


113  . 
104     . 

109*2. 
108  . 
107     . 


113  J'ne'02 
108  Mar'02 
1  in',  vpr'02 
108  May'02 
106     Feb'02 


LO 


26 

136 


10 


2-J 


Range 

Since 

January  1 


Low   High 


111*2111*2 


130     130*4 


124  125 
112  115 
113*2  117 


121     121 


100  1021-2 

101  101 
111     111 

y7*2ioi 


95*2    98 


100  102T8 
9234  9534 
97       97 

112*2  115*4 

80*2    82*2 
91       94=8 


107*2 
107 
130  is 
L14*a 
96 
100 

125>a 

90*4 


114*2  117 
13738141*i 

140 
112  115*2 


219 


95   99*2 


111*2 
110=8 
134 
118 
100 
100 
98 

9434 


96*8*00*2 
77   88 
80  .3  8134 


lis^a  118*8 
106  109 


1003a  107*2 


140*4  141*4 


124's  125 
124=8125*2 


110  110 

"89*2  "OS" 

84 
102=8105*2 


96*4  96*4 


99   1017e 
92   96 

94  «8  95 


101*4  104 
"87"'  "89\ 


10934  113 
los  108 
109*2 
108  112 
10:,  106 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  18 


Southern  Pac  Co — (Continued) 

H  E  &  WT  1st  gu  5s  red.1933 

H&  T  C  lstg  5s  intgu.. 1937 

Consol  g  6s  int  guar.  ..1912 

Gen  gold  4s  int  guar.. 1921 

Waco  &  N  W  div  lst  g  6s  '30 

Morgan's  La  &  T  lst  7s. 193  8 

1st  gold  6s 1920 

NYT&Mex  gulstg'4s.l912 
No  of  Cal  lst  gu  g  6s. ..  .1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  lst  gu  g4s.l943 
So  P  ot  Ar  gu  lst  g  6s..  .C1909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  6s 1905 

lst  g  6s  series  B 1905 

lstg 6s series  C  <fc  D...1906 
lst  g 6s series  E  &  P.. .1912 

lst  gold  6s 1912 

lst  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mes  lst  g  6s.. 1911 

S  P  Coast  lst  l'ii  g  4s 1937 

TexcfcN  O  1st  7s 1905 

Sabine  Div  lstg 6s 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Dir  lst  g  4*2-58.. .1996 

St  Louis  div  1st  g  4s 1951 

AlaCenB  lstg 6s 1918 

Atl&  Danvlst  g  4s 1948 

Atl  &  Yad  lst  g  guar  48.1949 

Col&Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  lst  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Begistered I 

Ga  Pac  Ry  1st  g  Os 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s..  1909 

Deb5s  stamped I 

Rich*  Meek  1st  g4s.. 

50  Car  &  Ga  1st  g  5s....  1919 
Virginia  Mid  ser  C  6s. ..1910 

lies  D  4-5s 

SeriesE5s I 

General  5s 1936 

Guar  stamped 

W  O  &  W  1st  cy  gu  4s..  1  924 

West  N  C  lst  con  g  6s. .1914 

s  &  N  Ala    See  L  &  N 

Spok  Falls  &  Nor  lst  g  6s.  1 939 

lsl  Ry  lst  gu  g4*2S..1943 

SunbA-  Lew    See  Penn  RB 

ismg&NY    SeeDL&W 
M  K  «fc  T 
I  erA  of  St  L  1st  g  4*28. .1939 

lst  con  gold  5s 1894  L944 

St  L  M  BgeTergu  r  53.1930 
Tex&NO    See  So  Pn 
Tex&PacEIHvlst  glis. 

1st  gold  5s 2000 

2dgoldinc5s ?2000 

La  Div  B  L  lst  g  58 

Tol<feOC  1st  g5s 

Western  Div  1st  gos. ..193 
General  1935 

Kan  A    M  1st  su  g  Is.... 1990 
Tol  P&  W  :  .1917 

TolStL.fcWprli.-n 

50-year  gold  4s 

Tor  Hani  A    I'.iii  1  31  | 

Ulster*  in-!  i  .i    o  L928 

nPai  !  grg4s..l947 

: 194 

lsi  In  1 1  convert  4s 1911 

■I 

Ore  Kv  cfc  Nav  con  g  4s.  L946 
Ore  Short  Line  1922 

1st  ronsolgSs 19-li 

Utah  &  Nor  lst  7s 1908 

1921 

UniN  J  BR&  CCo  See  Pa  RB 
i.:'  Central    Sei    Rio  Gi  w  es 
UtaL  a-  North    Si  e  i  ■•  Pacific 
Cti.a.t  lilack  B  See  N  ~i 

Ver  Val  ind  a  w     Si     Mo  P 
LrginiaMid    SeeSoutli  Ry 
W  abash  lst  gold  5s l:r.\:> 
gold  5s 

Debenture  series  A 

Series  B 19: 

i  s  I'd  g  5s.  _  19'_M 
in  t  .fc  Ch  Ext  LSI  c  5s.. 1941 
DesMoin  Div  1st  g4s. 

i  nn  IU\    1st  g  3*38 1911 

Tnl  .fc  Cli   I 

51  ciias  Bridge  Lstg  68.1908 

>ii    See  Del  Lac  6 
Wash  cent    See  Nor  Pac 
Wasii  0  &  W    See  Southern 
Wist  N  Y<fc  Pa  lst  ■ 

Gen  gold  3-4s 1943 

[ncome  5s 

Wes1   N"  I  ai      See  South  Ry 

tjore    Sei  N  5  i 
w  Va  Cent  A  P  lst  g  6s.. 193 1 

Whrcl'g.fc  L  E  lst  g  5s...  L926 
Win  el  Div  1st  gold  5s.. 1928 
i:\trii  .fc  Imp  gold  5s.. 
lst  COnSOl  4s 1919 

\\  likes  &  i-'.ast 
Wil  A-  Sinux  V  SeeiH  P  M  A  M 
Winona  A  St  P  Seel  &  S  W 
WisCem  50-yi  Lsl  g<  u  4s.  L9  19 


Ask 


M-N 

J-J 

A-O 

A-0 

WIN 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

IV.- s 

J-J 
J-J 
J-J 

M-S 
A-O 
M-N 
M-N 
M-f- 
U-  S 
!VI-S 
WIN 
WIN 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
AC 

WI-S 
J-D 

Mar 

J. J 
J-J 

A-O 

J- 1) 


Bid 
103 

110*4  111 
110*2.... 
95        95*2 


Price 
Friday 

July  IS 


121*2. 


89* 


106 

117*2 

ioo 

'   8834 
110     

1113S 

106*4 

10738 

107^ 

117     

119     

110      

109*8110 
112     114 


Week's 
Range  or 
Last  Sale 


Low       High 


111        111 
113*2  J'ne'02 
95     J'ly'02 

127*2  Feb'02 
133*2  M.ay'02 

123*2  Feb '02 


No 


WIN 
Wl-N 


Wl-N 
F-A 


A-O 
M-S 

A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

.1-J 


J-J 


111*2 

104*2 

121     122 


i  Sale 
i  115 
99*4 

110     


9a3; 


98*4 
120 

110=8 

121     121*2 
117*2 


125*i. 
119     . 


111*2 

90 

111*2.. 



112*4  116 

115     

110     Salo 

94     

117*2 

122 


110     . 
117*4. 


113     Jan '01 
105*2  Nov'01 
89  89*.i 

112=4  Apr'02 
114*2  J' 

:'ne'02 
108     Deo'01 

110=8  Jan  '02 


119*2  J'ne'02 

107      Nov'Oli 
1093s  J'ly'U 
116*4  Apr'02 


10S     May'02 

114*2] 

108*2J'iy'0l 

1 2 1        12 1  '•.■ 
122*2  Jan '02 

115     Mar'02 
101    J'ne'02 

L20     Mar'01 
9534 


121     J'ne'Ol 
11 9*8  J'ne'02 

121*8      121*8 

117*2  J'ne'02 


128     J'ne'02 

120*4.1 

119     J'ly'02 

101*4 -J 

ii  IV 

day'02 
111*2  J'ly  '02 

123 
102     0 

114     « 

116     lie 

116*2  ' 

98     Apr'02 

120*2J'ne'02 

117     J'ly '00 


11 


Range 
since 

January  1 


Low    High 


110       112*2 

110*2114*2 
9334    951-2 
125*4  127*2 
133'-.  137 
123     123*2 


87*4    92 
113 
114     114*2 
105*4 10S*4 


14 


120 

98 '2 100 


112*2.... 

100 

95     .... 


91 

•   83 

97*4 
112      

104  34  Sale 


109     Sale 


Sale 

: 

116*2117 

110'2 

110*2 


119     Salo 

■113*2 
100     

77;lBsale 
105     ]07 

109     



88 

98 
109 


89*« 


119     120 
99*4  100*4 



Lll*g 

1 1 1 

1 1 3  '2 
112 
95 


Salo 


9234    93 


114*2  Mar'02 
11678J'D.e'02 
115*2  May'02 

104     Feti'ol 

11938        1  J  <)  !._. 

99*2 

111     .r 
112*2  J'ly '02 

112=8 

fly '02 
90*2  J 

J'ly'02 

L 11  *2  111  '•-' 
104*2     104  7h 

1047sJ'IV'i2 
108*8 

i.pr'02 

127     . 
HO'i      117 

1171-2.1 

114*2  Apr  '02 


119 
113 
100 


119*2 

J'ly'_02 


39 

""i 

142 
13 


U0=&  110=8 


119*2119*2 


108*-,  111 
115     116*4 


108     108 
114*2  114  'g 


119*2124 
L22     122 
97        99*2 
112*2115 

99*2  101*2 


94       98*2 


117     120*2 

12234 

113*2  117*2 


129 
127-\ 
119     122*2 


113*4 
90 
1  1 2 
L23     123 


115     116 


98       98 
120     121 


119     122 
10234 


114*2114*2 

Hi',*..  11678 
11234  115*2 


L09 

89 

98 

110 


109 

May'02 

S9 
Mai   02 
May'02 


119*2       119*2 
100*8 

40      Mai   01 


]14'2.!an  '02 
113  Apr'02 
1  L2*2Jan'02 
LIS     Dec'01 

9434        95 


92  ig       93 


17 
3 

i-io7 
..„ 


53 


1  12  '2  114*2 

i'o'7"iio38 

94*a  9S34 
93*2 
92*4 

81»4 

99  *a 
L10*a  H3 
104*4106*2 

100*2 

HO>lll034 

100 
L02     10434 

120      129*2 

110*2  119*2 


L14*2ll4*s 


L18*8 

1  10*2 

10(1 

66*a 

105 

1119 

95 

86*4 

98 

109  ' 


121 
1143* 

103 

7s34 

10534 
111*4 

S9 

98 

111 '•j 


119        121*2 
01 


1  12*2  114*2 

113     116*2 

1121-2  112*2 


91       97*2 


109    88       95 


MISCELLANEOUS    BONOS— Concluded. 


rllonulactiiring  «fc  Industrial 

Am  llulecfc  L  1st,  si  g6s..l919 
Am  Spirits  Mlv  Ls1  B.  6s..  1915 
Am  Thread  1st  col  tr  4s.. .1919 
Bar  <fe  S  Car  Co  lst  g  Os. . .  1942 
Consul  'ru'oacc.oSO.yrg  1 

i ;   cfistered  4s 

Distil lotAmer  coll  tr  g  5s.  1911 
Gratuercy  Sug  lst  gold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  Lsl  cong  6s. 1918 
Knickerbocker    ice  (Cli 

1st  gold  5s 192s 

Nat  starcliMfgCo  Lstg6s  1920 

Nat  starch  Co  s  l  deb  5s..  L925 
Stan    i!ope<fe  T  1st  g  Os. 

I  hcome  gold  5a L946 

U  s  I.catlt  Co  8fdebg6s..l91S 


.M-s 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 

M-N 
J  J 
F-A 

wi"n 


98*2 
90 


Sale 






67  34 

Sale 

95 

Salo 

U'2'4 
103      ... 

98 

67' 

M 

113" 


90 

"is" 

114 


97 

90 

82 

105 

07 
65 

94 

W 

99 

100 

109 


90 



Jan  00 
'g       OS's 

■ 
8  Apr'OJ 
Jan  '99 

\i 

.i  |j  '02 


Aug'00 

.\in  '02 
;  lg 


93 

9  1 

113-s      UH'n 


■10 

11 


L680 
"  29 


94*2 

80 

82 


100 
91  *s 

83 


65*2 
86 


69  78 
96 


LOO 

107*2 


100 
112 


106 
89 

5 

112 


l  lie 
95 
74 
19 


MigcellnneoiiA 

Adams  Ex  col  tr  g4s 1948 

AmDk&Imp5s    Se«  cent  N.I 
AmSSCoot  w  \ 

B'kl'n  i  i  onsg  5s  '  is 

•  in.-  J  i-  a  si  yard  col  g5s. 1915 
Del  M  &  M  ,  I  is..  191  1 

ll.il.i.kcn  LA   1    gold  53...  1910 
Mad  Sq  Cant.  D       |1       OS..  1919 
Man  BCh  II  A  1.  gen  g  Is 
Ncwp  No  Ship  A    D  D5si 

\     V     I  lock  0 

St  Joseph  Stk  Yds  Lsl  I  '..^.l'.'.ai 

i  .  i  i  lunples  stat'nA.-  Prop 

i  !o  L8t«   1  '-.-  15-20  -.cur. .1917 

S  Vulia  \\  .H  '  !o  con  g  68..192S 

Sp  \'al  Wat  WO 


MS 

M-N 
K-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
K-A 
J-J 

J  D 
J-J 

M-S 


105*2  106 
"Si"  '83' 


64       Sal, 


97*4 
102       


105 


105*2     105  78 

10034  J'ne'02 
82*2  J'ly '02 

111      jMai'Ol 

68 


50      I 


97 


97*8 


loi     Feb '97 
113  i-j  J'ly 'oo 


10 


103"g  107*2 

IOO.I4  101*2 

79*4    85*2 


30       68 


38       50 


90*2  100 


85       8934 


No  pi  ice  Friday;  latest  bid  and  asked,    a  One  Jan   &  Due  Feb   c  Due  Mar  rfDueApr  tfDue.T'ne  A  Due  J'ly   fcDuoAug  n  Due  Nov  0  Due  Dec    sOptionsale 


July  19,  1903.J 


SHE    CHK0N1CLE. 
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Volume  oi  Business  at  6tock  Excuauges 


TRANSACTIONS    Al      L'HK   NEW    XORK    STOCK    EXCHANGE 
DAILY,    WEEKLY    A.N'D    VKARhY 


tinti 

Jul        - 

■ilfl 

Kan  rr 

Bonds 

Bonds 

(     S 

Shan  s 

Par  value 

Bo  ••■■ 

lay 

Monday 

-  :iy 

Wednesday 

Thurs  Lay 

Friday 

192 

669,11  12 
740.IU'  I 
823,478 

1.135 

1.071,047 

63,4 

122,900 

80,225.300 
107,420.300 
101,599,700 

$1,300,500 
4. 'J'. 

3,81  1,500 
2,t57 

4,377,000 
3,743,000 

$5*666 

$2*66u 

12,000 

Total 

4,04* 

$20,119,500 

.f5,000 

$14,000 

Sew  York  stock 
Kxcli 


stocks — No.  shares 

value 

Bank  shares,  par.. 
BONDS 

Government  bonds 

1  Donds 

RR.  and  mis.  bonds 

total  bonds 


tiding  July  18 


1902 


1901 


4.645,188         5,1 92,  SOS 

(443.836,350  $512,902,800 

$2,500 


$14.1 

20,119,500 


18.500 


$18,500 

10,000 

13,697,350 


$13,725,850 


January  1  to  July  18 


1902 


1901 


95,823^522        187,2 
$9,042,023,625 

9,500  $120 


$506,300 

1,354,  100 

519,159,200 


$521,019,900 


$1,3 
2,1  I 

672.: 


I 


DAILY    rHAUSACTiONS  AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


tiding 

;    18 


Saturday  

Monday 

ay 

Wednesday  . . 

-  lay 

Friday 


Total. 


Boston 


Listed 
shares 


Unlisted 
shares 


6  732 

1  ."■  •  i  I 5 
13,911 
12  657 


4,134 
12,434 
10,513 

7.020 
5,963 


77,480]       53,002 


Bond 
sales 


■Philadelphia 


*  23,400 
145,125 
183, 

154.490 
122,000 
114,150 


6742,005, 


Listed 

Unlisted 

shares 

shares 

10,333 

3,504 

27,152 

.     4, 

9,082 

31,423 

201,380 

57,984; 

Bond 
sales 


I 
10 


$550,410 


Outside  Securities 

A  Weekly  Review  ol  Outside  Market  will  be  lound  on  a  preceding  paije. 


Street  Railways 
NEW  vokk  cm 

BLeeck  st  &,  Ful  E  stk  100 
1st  molt  4s  1050 J-.l 

B'wav  <t  7 tu  Ave  stk.  100 
1st  mort  5s  1004... J -J' 

2dmort  5sloi-t J-.j 

Con  5s  1043    See  Mock 

B'waySuxl  lst5sgu  1924 
rental  1905 

Ceun  Crosstown stk.100 
1st  M  6s  1922 M-N 

CenFkN  <fc  EBivstklOO 
Consul  7s  1002 J-l) 

Chris t'r<fc  10th  si  stk  loo 

Colds  0th  Ave  5s. -ice  Stock 

Dry  DKlidj  Bat  stk  loo 
1st  gold  5s  1932.. .J-D 
Scrip   5s  1914 F-A 

Eiglltn  Avenue  stock  100 
H)  0s  1014 F-A 

42dic  GrStJferrystklOO 

42d  St  M  &  St  N  Ave  100 

1st  mort  Os  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  ds  Pav  F  5s  see  St 

iletropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  slock,  ion 

Second  Avenue  stocklOO 

1st  mort  5s  1909. -M-N 

Consul  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1045. .J-J 
SoFer  1st  5s  1010. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1028 
YkersStRR  5s  1946A-0 
28th  <fe  29th  Sts  1st  5s  '00 
Twenty-Third  St  stk. loo 

Deb  5s  1900 J-J 

Union  Ky  1st  5s  1042  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 
Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

impt  5s  See  Stock  Exc 
BB&  WE  5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.J-J 
Bkn  Hgts  1st  5s  1941  A-O 
BkluCjCodS  Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island  &  BklyulOO 

1st  5s  1903 J-J 

Sscrtfsindbt  1903. .J-J 

BrkC  A  N  5s  1930.J-J 

GrSt&Newlst5s'06F-A 

Gr"pt  <&Lorinier  St  1st  Os 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

lst4s  1051 jj 

Wb'g<&Flatlstex44s. 
Stein  way  1st  Os  1022. J-J 

OTHEK  CITIES 

Pulialo  Street  Ry — 
1st  consul  58  1931 . . F-A 

Deb  Os  1917 A.O 

Chicago  City  KH  stk.100 
Chic  Union TiaoSee  St'ck 

Cleveland  City  By loo 

Cleveland  ElectrRy.loo 
Columbus  (O)  St  Ry..lOO 

Preferred loo 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  lst5s'33..T-D 

Detroit  United  UySee  Stk 


Bid 

344 

00 
2 50 
101 

Exch 

1114 

8101 

U05 

8122 

214 
101 
185 
Excli 
120 
114 
103 
400 
1 05 
407 
TO 

u  a 

99 

k  Lxc 
Stk  E 
Slk    E 

200 

2174 

81054 

81174 

180 

nil 
;io8 

Exch 

108 

111 
(113 

408 

102 

1184 

110  ^ 


Ask 

36 

102 

102 

109  "a 

list 

115 

102 

275 

125 

220 

104 

190 

list 

130 

110 

10412 

410 

109 

420 

75 
113 
100 
list 
x  list 
x  list 
205 

19 
1064 

1194 

190 
114 
110 
list 
110 
114 
115 
415 
100 
120 
114 


no3 

114 
li  list 

1024 
247  V, 
list 
104 
105 
Exch 
Exch 
350 
101 
101 
115 
103  4 
105 

Exch 

83 
113 

88 
105 

nisHj 


ni5 

noe 

205 

Exch 

106 


115 

103  4 
2484 

107 
108 

list 
list 
400 


103 
110 


list 
85 

115 
90 

100 

119 


117 

215" 

list 
115 


834    87 
524 


107 
ila  list 

noo 

Exch 


100 

111 
list 


Street  Railways 

Grand  Rapids  By 100 

Preferred loo 

Indianapolis  St  By     S*< 
J  C  Hob<&  Paterson..lOO 
4sgNovl  1940...  M-N 
Lake  St  (Olio)  El  stk.100 

Deb  5a  1928 J-J 

LonisvSt  By 5s  1930J&J 
Lynn*  Bos  1st  5s  '24.J-D 
Minncapst  By 5s  St 
New  orl  Bys  Co  (w  i)  100 
Preferred  (wh  iss).loo 
50-yr  4  4s  ovh  issued). 
North  Clue  Str  stock.  100 

1st   5s  1000 J-l 

North  Jersey  Ststoi 

4s  1048 M-N 

Pat  Ky  con  Os  1031. .J-D 

2d0s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1030 A-O 

2d  5s  103:; r-D 

So  Side  El  (Chic)  stk.  LOO 
Syracuse  Lap  Tr  5s  19  to 
UnitRys(StLTrans)  100 

Preferred loo 

Gen4s  1934 J-J 

Unit  Rys  San  Fran  subs. 
Common  (when  issued) 
Pre  ferred(  when  issued) 

4s  1027 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gias  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
Equit Gascon 5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1048.. J-J 
NY  G  EL  HcfcP  See  Stock 
N  Y  &  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com loo 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. loo 
Preferred 100 

Baltimore  Cousolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  SeeNY'Slk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  cotnlOO 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.100 

1st  58  1930 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas  See  S1 V. 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..J-J 
Gas&Elec  BergenColOO 
Grand  Rapids  Gas — 

1st  5s  1015 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 M-N 

Indiana  Nat  &  111  Gas— 

1st  Os  1908 M-N 


1:1 

95 
Pkila 

22 
8  80 

10\ 

i'ui" 
ni2 

lo1-. 

52 
100 
100 


Ask 

50 

98 
List 

22  !o 
80% 


117  4 
113  4 
List 

"53" 


20-., 
83  4 
8128 

noo 

03  4 
101 

an  4 

109 
102 

:.":. 
82»4 
i  874 
101 
23 
03 14 
004 
00 

noo 


nio 

Stock 
Stk  E 
335 

ni2!4 

Exch 

113 
108 
108  h 
130 

152 
{115  4 


37 

93 

Bait 

158 

i   93 

Bosto 
1234 
83»4 

Exch 

102  4 
97  h 

108 

no734 

15 

874 

no3 

Exch 

29  'J 
57 


31 

844 
132 


07 
L02 

1124 
LOO  4 
110 
104 

31 

834 

102 
2334 

03  4 
01  4 
08 
10058 


81044 
f    40 
33 
8102*4 

48 


112 
Exc 
x  list 
50 

113 

list 

115 

112 
110 
140 
155 


374 

94 
list 
134 

96 
n  list 

13 

84^ 
List 
103 
101 
1084 


171; 
90 

104 
list 

.1  I 
60 


106 


35 

103  '4 

52 


(Jas  Securities 

Indianapolis  Gas  stock  50 

1st   Os   1020 M-N 

Jackson  Gas  Co 50 

sg  1937 A-O 

Kansas  City  Gas loo 

5s   1922 A-O 

Laclede  Gas 101 

Preferred 100 

Lafay'eliaslst  0s'24..\L-N 
Log&Wal)V  Lst6s*25.J-D 

1  adison  1  fas  6s  L926.A-<  1 
Newark  Gas  6s  1944. Q-J 
New  ark  Consol  Gas.  .100 

5s  I  048  .sve  Stock  Bxcll 
New  Eng  Gas  4  C  See  B 
(  )&  In.H'ouNat&IlllOO 

1st    lis   1020 J-H 

Providence  Gas 50 

st  Joseph  Gas  5s  1937.  J-J 
st  PaulGas  <  Sen  5s'41M.s 
Syracuse  Gas  5s  1940. J  -J 
United  (+astfcElec,N J  loo 

Preferred 100 

Tclegr  »fc  Telephone 
AmerDistTelegSeeStocI 
BellTelephoi  ButtalolOi 
i  lentral  &  So  Amer. .  .100 
Ches  cV  Poto  Xeleph.,100 

5s  100:1  29 J-J 

i  lommercial  >  laule LOi 

i  Jommer  I'n  Tel  (N  S 
Emp  &  Hay  State  TeJ  LOO 

Franklin 101 

&  stock 101 

44s,  1005 

1 1  udson  River  Telepli  100 
Mexican  Telephone     Set 
New  Eng  Telephone 
Northwestern  Teleg.  ..50 
N  5T&N  J  Teleplioni 

5s  1920 M-N 

tic  &  Atlantic 25 

ProvidenoeTelephou 
Southern  &  A.tlantic.2; 
Tel  Tel  &  Cable  ot  Am. 15 

Electric  Companies 

1  IllicagO  Edison  Co...  loo 
Edison  El  111  Brk  4s  N  \ 
>  reneraJ  Electric  Co  N  \ 
Hartford  (Ct)  ElecLtlOO 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  1  !o  5( i 
NY&Q  ElLAPowColOO 

Preferred 100 

Rholsl  Elec  Protec  Col  1 M I 
United  Electric  of  N  J  100 

is  1020 J-D 

Unit  Elec  Lt  &  Po  Co.  .50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY  &B  1st  6s  19.ll.J-J 
Coll  5s  1048     See  Stock 

Metropolitan  Ferry  5s. 

N  Y  &  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  ¥  &  Hoboken  stk.100 
Hob Fy  1st  5sl946M-N 
Con  5s   1946 J-D 

New  York  A:  New  Jersey 
1st  5s  1040 J-J 

loth  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J -J 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g4  4s'30M  &  8 
Con  mtg  g  5s  1930.J&J 

Income  5s  1030 

Denver  &  South'u  ...100 
K  C  Ft  se&  Mem  pf  See  S 
Refg  g  4s  1936  4>'e«Stci 
Mex  Nat-Nat  <d  Mex  Set 
Nor<fcWest-Poc4si'eeStk 
Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seab'd  Air  Line  stock  6>'e< 
Bonds      See  N  Y  Stock 

Industrial  and  lUiscel 

Acker  Mer  &  Condit...6s 

Alliance  Realty LOO 

Amalg  Copper  See  Stock 
Am  Agric  Chem  See  J; 
Amer  Bauk Note  C0...50 
Am  Bicycle  See  N  Y'stli 
American  Can  com... IOO 

Preferred loo 

American  Chicle  Co..  100 

Preferred loo 

American  Elevated. 
Amer  Graphophone...lo 

Preferred 10 

Amer  Hide&  Leather  100 

Preferred 100 

6s  See  Stock  Exch  Lis1 
Amer  Press  Assoc' n.100 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  surety 50 

Am  Strawboardrects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

Preferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Woolen  See  Stocli 
Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Barney  &  Sm  Car 100 

Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Borden's  Oond  Milk. .100 

Preferred 100 

Brit  Colum  Cop   see  Bost 

Celluloid  Co 100 

Cent  Fireworks  com.  101 

Preferred 100 

Cuesebroush  Mfg  Co  100 
Clallin  (H  B)  1st  pref  100 

2d  preferred 100 

Common 100 


Bid 

70 
L02  ! 
73 
8102 


102 


58 

5:> 

4107'. 

1  to1 
66 

1st 

oston  1 
21 

50 
1  lot 
96 
92V 
97 
;:7'v 
85  4 


Exch 

106>i 

101 

51 

105 
L75 

1  15 

78 

47 
120 


Ask 

so 
lop. 

7  5 
104 


10  1 

89 
110 

60 

56 
no 

141  '-j 
68 

1st 

25 
54 


98 

944 

984 

37 
80 


list 
111 
104 
55 
107 
184 

"84" 

5  5 

123 


106 
Bosto 
Bosto 
122 
175 
1  L2 
SO 

i    108  4 

05 

r 


111 

u  List 
11  list 
L26 

178 
115 

85 


Stock 

st,.ck 

198 

198 

i  105 

40 

70 

125 

14 

6934 

See  Ba 


202 


17 

113 

Exch 

108 

80 

8   94 

69 

ai24 

8   85 

102 

75 

8105 

45 

08 


134 

noo 
99 

32 

45 
(k  Ex 
Exch 
Stock 
Exch 
105  4 

35^4 

73 
Bait 
Exch 


100 
100 
Exch 
oston 
t    56 
Exch 
124 
54 1 
102 
91 
lJe 
t     3 
t     7>s 
7 
41 

90 
70 
43 

100 

4 

55 

13 

105 

t- 


100 

7 


'78 


414 

78 


14': 

70  l4 

ltlist 


18 
L15 

list 
110 


70 

114 
80 

105 


108 
45  4 

98  '■. 


14  h 
108 
101 

30 

50 

List 

list 
Exch 
list 
10578 

37 

70 
list 
list 


103 
110 
list 
list 
59 
list 
12% 
55 
1034 
93 
1% 
34 
84 
& 
42 

100 

43  h 


100 
328 
145 

42 

98 
Exch 
3  4 

1434 

71 


126 
145 
140 
350 
1024 
109  4 
Stock 
112 

22 

65 
450 
IOO 
102 

98 


6 
65    I 
15 
175 

324 


335 
150 
46 
102 
list 

334 

15 

7;'. 

22 

127 


145 


111 
Exch 


25 

07 
470 
102*3 
106 
101 


Industrial  and   tliscci 

Colo  Fuel&  Iron  deb 
Col  <S  HockCoalcfc  1  pi  loi. 

1st  «  5s  L917 J-.l 

Compress,  .1    \  11  1  .....100 

1  ionsolid  1  !ar  Hi 

i  !onsol  i-'ircu  'ks  com.  LOO 

•  [erred loo 

Cons  Ry  Li  -  a  Liefru 

1  lonsol  Rubbei    in.    .  LOU 

Debenture  is 

1  ..nl  ln.'ii  1  al   Cob 

Cramps'  Sli<feEn  Bid 
Crucioli  Steel loo 

Preferred 

Diamond  '  1  al  eh  <  0  St  1 
Dominion  Securities. loo 
Electric  Boal 100 

Preferred 100 

Eli  otric  N'elucle 100 

Preferred 1  Oi 

Electro-Pneum'icTran  1 1 
Empire  Steel LOl 

Preferred LOO 

General  Chemical. 

Preferred 100 

Gorhain  ,Mlg  Co  com.  100 

Preferred 100 

1 

nail  Signal  (  o 

Havana  1  lommercial. 100 

Prefern  d 100 

Havana  1  obacco  Co  (w  n 

Preferred   ( w  i) 

Hecker-Jones-Jew'l   Mill 

1st  Os  1922 M-S 

Herring- Hall-MarvinlOO 

1st  pn  [erred 

2d  preferred 

Hoboken  Land  tc   Lm 

5s 1010  

lloiistonOil 

Preferred 

Cnternat'lBanking* 
Internal  ional    all  uerti 
Internat'l  i  Stk 

L948 J-l) 

iron  Steamboat 25 

John  B  Stetson  com. .100 

Preferred loo 

Lanston  Monotj  pe 20 

Lawyers  M01 1  1  usur.100 

Lawyers'   Surety LOO 

Lawyers'  Title  Ins. ..loo 

Lorillard  (P)  pref LOO 

Madison  Sq  Garden. .lOO 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construc.pflOO 
Monongahela  R  Coal. .50 

Preferred 

Mont  cV-  Bo  Bost 

Mosler  Safe  (Jo LOO 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'gcfc  Stamp  100 

Preferred 100 

National  surety 100 

New  Central  ( loal 20 

N  Y  Biscuit  Os  1911. M-S 
NYMtge<fe  Security.  100 
New  York  Dock loo 

Preferred LOO 

N  Y  Realty  Corp LOO 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

NorAmLiim'r&PulplOO 

Ontario  Silver 100 

Otis  Elevator  com loo 

Preferred loo 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 
Procter*  Gamble....  loo 

Preferred 100 

Rap  T  Sub  Oper  20  pd  100 
Royal  Bak  Powd  pref  .100 
Russell  <i;  Erwin... 
Safety  Car  Heat<fc  Lt  100 
Simnions  ilardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mtg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

Standard  Oil  "of  N  J . .  100 
Standard  Coupler  conilOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal. loo 

1st  6s  1908 A-O 

Title  Guar  &  Trust.. .100 
Title  Ins  Co  of  N  Y..I00 
TrentonPotteries  com  1 00 

Preferred 100 

Trow  Directory  new. .  1 00 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

U nion  S  witch &,  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  pref  erred 100 

2d  preferred 100 

United  Copper  Co loo 

U  S  Cotton  Duck 100 

U  S  Envelope  com.. .100 

Preferred 100 

U  S  Glass  common. ..100 

Preferred 100 

U  S  Reduct&RenninglOO 

Preferred 100 

U  S  Shipbldg  5s  (75%  pd) 
US  Steel  Corp  5s  (wh  iss) 

ColtrosSerB&D105] 
Universal  Tobacco...  loo 

Preferred 100 

Va  Coal  Iron  &  Coke.  100 

5s  1049 MS 

Vulcan  Detinning 100 

Preferred 100 

Westmsrh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref.  100 


60 

8 

50 
55 


Ask 
Exch 
65 

"l6" 

60 
20 


'4 
24 


10 

19 

104 

LOO 

1 

73 

21*4 

1st 

22 

25 

29 

to 

50 

5  4 

6 

13 

144 

14 

11 

48 

51 

120 

125 

27 

:  65 

s 

10 

19 

20 

45 

08 

75 

95 

100 

2 

3 

40 

5 

LO 

105 

106 

L94 

'JO 

7l' 

76 

114 

124 

Exch 

list 

100 



4 

150 

160 

150 

1    12 

12  4 

215 

22a 

110 

400 

110 

125 

14 

19 

55 

7h 

7«R 

TH 

84 

1      12  "4 

12  4 

t    30 

3  0  4 

jn  Stk 

Ex 

10 -J  4 

9 

20 

924 

294 

30 

1004 

10134 

•J--'1, 

29 14 

85 

87 

140 

33 

38 

114 

116 

115 

125 

20 

25 

00 

145 

150 

I    ll-'i 

1214 

145 

4 

7 

8 

84 

35 

36 

104 

100 

f    2734 

27  78 

I     m;.. 

47 

25 

89^ 

8J78 

150 

98 

340 

345 

201 

204 

119 

121 

1044 

105  4 

t    01 

150 

152 

151 

160 

139 

138 

1424 

250 

270 

94 

10 

34 

35 

814 

824 

605 

697 

31 

35 

120 

125 

1 

1*4 

k  Exc 

h'ge 

8101 

102 

t    104 

174 

00 

8106 

no 

040 

660 

155 

160 

20 

22 

108 

112 

70 

75 

r     34 

3a4 

20 

33 

40  ' 

50 

t    90 

1100 

105 

102 

loi 

125 

130 

125 

130 

35 

35*4 

144 

16 

10 

20 

TO 

75 

344 

1424 

38 

39 

62 

64 

t 

98i4 

974 

t 

11334 

6 

8 

25 

33 

12 

13 

54 

57 

34 

344 

81 

82 

tlSl 

1824 

194 

20=4 

128 

132 

8  Buyer  pay3  accrued  interest.        t  Price  per  share.        t  Sale  price. 


BOSTON  STOCK  EXOHANQE-Stock  Eecord,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
July  12 


83%    84% 
99%    99% 

-*260     

•164     165 

*237     

201     201  Hi 


*303     305 

163     1 65 

* 133 

•198     

-160     163 


*143     144 

*175      

42       42% 

97%    9734 

-2834    29^ 

233%  233% 


•210 
*75 
*86 
•75 
•82 


75% 
87^ 
80 
84 


106     106 
105%106i4 
89%    S93, 


•95 

'113 


96 


•26 

85  Hz 
7% 
•26 
127  "8 
119 
165% 

*13% 

77% 

55% 

*8 

*277 


26-4 
85  % 
7% 
27 
128% 
1191. 
166 
14% 
77'-. 
4% 
129 
56 
83, 
280 


* 186 

2         2 

*110% 

* 89% 

4%      4% 
*141     141 '-2 


•242  245 

•9  9% 

139  142 

•26%    27 

29  29 

•2  2i. 

132  113 


*53 
*31 


53% 
32 


39 14    39*4 
9oa4    oic, 

" -90 

30       30 
103     103% 
»103     105 
*104     108 


*23i4 

*2^4 

62=8 

3 
14 
25 

*434 

% 
27 

31 14 


•7 
*575 
"•10 
17% 


•40 
2% 


24 

234 
63  % 

3 
15% 
25 

6 
% 
27 
81  J. 
•75 

334 

9 

585 
•15 
17% 

8 
•50 

2' 


53       53% 
55       55 
•13434  135 
•112%  114% 


*3 


3% 


•10%  11% 
33s  3% 
*12% 

18 

*2 


•11% 
41 

"*2% 

*1% 
2% 
19 


18 

2's 

2 
12 

41 
S7i 
2% 


2% 
19 

59%    59% 
*27       28% 

*4'4      -r, 

130%  130% 

2         2 

•134      2 

*%      1 

•1234    13^ 

'175     180 

*3         3% 
*95     100 
11  %    1  l  '■■ 


19% 

16% 
20 

*534 

4[4 

66% 
1% 


107» 

20 

6 

4% 

55% 
1% 


Monday 
July  14 


85       87% 
100     101 
260%  260% 
164     164 
•237     .... 
201     201  % 


•303     305 

* res1* 

- 133 

•198     .... 
•160% 105 


143 14  143% 

178%178% 
41%    42 
971.2    9734 
♦2S        29 
234      234 


210     210 


*  to 
87 

*75 
83 


76 
87 
80 
83 


106     106 
106%  108% 

90%    90 '2 
178     178 

95%    9534 
113 


Tuesday 
July  15 


87 '8   88% 
101     101% 

260     

165     165 

20 1%  201^ 


'300     .... 

- 163% 

133  133 
-198  .... 
'160% 


143l414314 

ITS      .... 
41%    41% 
97%    971-2 
*29       29 \ 
2 J 3     239 


75 
87 
80 
84 


'210 
75 
*86 
-75 
•82 

km; 

10734  10838 

90%    91 
173     .... 

9534    9534 
114     114 


26       28 
85%   86 
7         7 
•26       27 
127%  128% 
119%119% 
165%166 
'13%.... 
77%    77% 
*4         4% 
127 


56 

•8 
280 
313 

as4 

-2 
'110% 
' 89% 

4         4% 
141%141  % 


57 

8'4 

280 
315 
186 

2% 


242      

9         9 

139 14  143 

*26%    27 

-28% 

'2  2% 

lll78ll2i4 
f  53 

"31%    3134 


39 14   39% 

9034    9034 
-90 

•30        30% 


104     105% 
104      108 


23 
•2% 

61% 

*234 

16 

24 

434 
•50 

27% 
•3H4 


•7% 
571 
••10 

17% 


•60 
2%8 


23 

234 
63% 

3 
16% 
24 

434 
■80 
27% 
32 
•75 

334 

8 
575 

•15 

17% 

S 

•60 

2%6 


52  '4    53 
5i34    5434 
133     135 

114%114% 


'3 

•10% 

3% 

12-8 

1734 

2 

"ll% 
42 


334 

11% 
3% 

12 '8 

18 
2 
2 

11% 

42 

3*8 
2% 


2% 

19 

60 
25»4 

4% 


2i4 
*1% 

2% 
18% 
59-'i 
25^4 

4% 
130%  131 

134  134 
134  134 
*%        1 

1234  1234 

*175  180 

234   3 

95   95 

1134   1134 


19% 

1034 

19% 

534 

4l4 

56% 

•1 


1 9  % 
1078 

19% 

4 '4 

138 


28 

86 

•6% 
*26 
12734 
II914 
165 

1334 

773s 
•4 

■ 

"si" 

8 
'277% 

IF  189 
'184 

Si 

110% 

89% 

4%e 

141% 


28\ 
87 

7% 
27 
129  \ 
119^ 
166 
14 
77% 
4% 
127 
58% 
8 


195 
186 
2% 


89% 
4% 

141% 


28   29 
86   86% 

6    6 
27   27% 
12834129% 
119  119% 
165  16534 
1334  1334 
77%  77% 
•  4    4>o 
•123  127 
58   59 14 
•8    8i. 
a;278  278 
190  192 
•185  186 
2    2 

•110% 

'89%  90 

4    4% 
141  141 


246  246 
9    9 
L39  1393< 
•26%  27 

*28% ■ 

•2    2". 

112  1123, 

53   53 

31   31 


84%  84l4 


39U  39i. 

90:,4  91 
* -90 

30%  30% 
103  103 
•103  105 
'106  109 


22% 
•2i4 
63 

•234 

15 
*24% 
434 
••50 

29% 

32 


•7 
570 
••10 

18 

I 

•"•46" 

2*32 


23 

234 

66 

3 
1534 
25% 

434 
80 
29% 
32 
75 

33. 

9 
573 
15 
js> 

8 
•60 

2%6 


53% 
64% 

135 

115 
•3 

•10% 

3% 

1234 

18 

*2 

'•i"i% 

42% 

"2% 

*1% 

*2 

1,8 

59% 

27 

•4% 
130% 

•2% 

*134 
*% 

12% 
175 

•234 
•95 

12 

19% 
1116 
19  4 

534 

•4% 
•55% 

1 


64% 

64% 

135 

115 

3% 

11L. 

31., 

1234 

18 

2% 

2 
12 
43 

3% 

2*8 


2% 
20 
60 
27 

5 
135 

;; 

2 

1 
12% 

ISO 

314 
100 

12 

19 
16 '4 
19 

5  "4 

5 
56 '4 

1% 


Wednemiiii/ 
July  16 


87%  88*4 
101%  101% 
261  261 
165  165% 
*237  .... 
201%  202 


•300  

163  163 

.133 

198  


143  143% 
178  .... 

41-%  42 
•97%  98 

29   29 
238  239 


Thursday 
July  1 7 


Friday 
July  18 


-210  .... 
*74%  76 
*85  87 
•75  

83  83 
106  106 
107% 108 

91   91 
•173  

95   95>4 
114  114 


245  248 

*9    9% 
139  140 
*26%  27 
-28%.... 

•2    2% 
112%114 
53   53 
31   31 


40       40% 
91%    91% 
• -90 

*30       30% 
103i4103% 
•102      in:, 
•106     109 


22% 
-2% 
64% 
*234 

•14 

•24% 
434 

•50 
28 

•31% 


•7% 
570 
••10 
•18 

*4"6" 

2%8 


22% 
234 

66 14 
3 

15 

25% 
434 

•80 

28 

32  % 
•75 

3:,4 

9% 

670 

•15 

19 

8 

■60 

2%e 


54        54% 

48  54 '4 
135%  135% 
11434  11  I  <, 

*3  3 '-. 

10%    10% 


3 

13 
18 
*2 


3% 
13 
18>* 

2% 


•11% 
*4134 

* 

"'2% 
*1% 
*2 
19 14 

..I! 

-26% 

•4% 

•130% 

•2% 

*134 

*% 

1234 

•175 
"2'>4 
•95 
1134 

1  9  % 
Hi 
1934 
I) 

4 'a 
56 
1 


12 

42% 
3% 
2% 


2% 
1914 
60 
28 

5 
135 

3 

2 

1 
1234 

180 
3i4 

100 

11% 

35 14 

16 
20 

6 

4% 
56 

1% 


88 14    89% 
101     101% 
261     261 
164     165 
Last  Sale 
201% 202 
Last  Sale 
Last  Sale 
163     163 

133 

Last  Sale 
Last , sale 
Last  Sale 
143     143% 

178     

41 34    42 14 

07       97% 

29is    'J'.", 

239%  24 134 

Last  Sale 

Last  Sale 

'210     

•74%    76 
•85       87 
Last  Sale 
•82        84 

106  106 

107  L4  108 
91%    91% 

'173      .... 
•95       96 
114     114 
Last  Sale 
Last  Sale 
Last  Sale 


28% 

86 

•6 

•26% 
129% 

119% 
165 

-13% 

7$X 
Last 
Last 

59  '4. 

8 
•275 
19(1% 

lMi 

214 
Last 
*»9% 

4 
141% 
Last 
248 

9% 
139 
Last 
•28% 
Last 
1 1 3 14 
53 
■31 
12% 


29% 

86% 
7 

27 
129% 
1  L9% 
165% 

14 

78% 
Sale 
Sale 

5934 
8 
280 
191 
186 
-" 
Sale 

00 

4%a 
141% 
Sale 
249% 
9% 
142 
Sale 


Sale 
114% 

53 

32 

12', 


Last  Sale 
54       54 
id's    4034 

,r.Mli4     9OI4 

Last  Sale 
2934     30 

in::    103 
10  i     in;. 
Lastsale 
Last  aalc 


23 

2% 

04'S, 

"234 

15 

2534 

•4% 
••50 
*28 

32  's 

•50 
Last 
Last 
570 
Last 

18 
Last 
*-40 

2%« 
Last 

54 

51 
13534 
115 
Last 
•10% 
2% 
*12% 

18 

♦2 
Last 
*lli4 

42 

Last 

2% 

Last 

*2l4 

•19 

60 

27% 

•414 
I.' 

"'  % 

1% 

L  it  t  I 

13 
J, II  si 

*234 
•95 

11% 

L9  , 
L6 

1'.)% 

534 

•55  % 
•1 


23 

2% 

65i, 
3 

15 

2534 
5% 

•80 

30 

32% 

•60 
Sale 
Sale 
570 
Sale 

18 
Sale 

•60 

2%6 

Sale 
54  14 
52 

13534 

115 

Sale 
11% 


18 
2% 
Sale 

12 
42 
Sale 
2% 

Su  1 , 

19  >v 

60 

2734 

5 

135 

.; 

1% 
Sale 

1 
Sa  le 

inn 

2(1 
16 

534 

■1  % 

50 

1% 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


89 14        89% 
101%     KU% 
261        261 
165         165 
237       J'ly*02 

202        203 
177      -J'ly'02 
305       J'ly'02 
164%     166 
131        131 
199M    J'ly'02 
160%    J'ly'O" 
285       J'ly'02 
143        143% 
178 
42%       42% 
98  98 

29%       29% 
241%     241% 
172%    May'OS 
233       J'ly  '02 
•210 

76  76 

'87  87 

77         J'ly'02 
••82  84 

•107 
10734     108% 
91%       91% 

•173         

95%       96 

'114         

26%  J'ne'02 
48%  J'ne'02 
150       J'ly  '02 


Sales 
of  the 

Week 
Sliares 


29% 
86% 
6% 
2634 
129 
119 
164% 
14 
78 
4 

128 
5734 
•8 
278 
190 
184 
2% 
106% 
*89% 
4% 
141% 
3% 
24S% 
934 
142% 
27 

*28% 
2 
114M 

53 

•31 

13 


30 
87 
7 
2034 
13()38 
II914 
165% 
14 
78% 
J'ne'02 
J'Jy'02 
59 
8% 
278 
190 
184 
2% 
Mar'02 
90 
4% 
141% 
J'ly'02 
249 

9  'i 

144% 

J'ne'02 


■ne'02 

114% 
53 
32 
13% 


1438      J'ly  '02 


4034 
90% 
■90        J 
•29% 
102 
KH 
105 
1% 


41 
90% 
ne'Oi 


102% 

104 
J'ly'02 
Jan  '02 


Railroads 

Atch  Top  &  Santa  FelOO 

Do     nref 100 

Boston  <fe  Albany....  100 

Boston  Elevated 100 

Boston  &  Lowell 100, 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
Chic  June  Ry  &  U  S  Y 1 00 

Do     pref 100 

Con&  Mont  Class  4. .100 
Conn  &  Pass  Biv  pref  100 
Connecticut  River...  100 

Fitchburg  pref loo 

Maine  Central 100 

Mass  Electric  Cos....lOO 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  RoclL.lOO 

.Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pnen  Serv 50 

Do     pre! 50 

Amer  Sugar  Ke.fln 100 

Do    pref 100 

Amer  Tolep  &  Teles.  1  no 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  *  St.. 

East  Boston  Land 

Edison  Elee  Ilium. ..100 

General  Electric Ion 

Mergenthaler  1  .i  no.,  inn 
Mexican  Telephone..  10 
Mum  Gen  Elec  pref. 100 
N  E  Cotton  Yarn  pref  100 
\  EGas&CTrrects.  LOO 

N'  E  Telephone loo 

Plant  CompTrrects..  100 

Pullman  Co 100 

Beece  Button- Hole..   10 

swift  &  c. 100 

Torringti.n  class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Macll...   25 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 


22% 

84  ■._. 

'-"i 
♦14 
•25 
434 

••50 
•28 

32% 
••54 
5 

S% 
570 
10 
•18 
?% 
40 
2 
3% 
54 
53 
1 :;;. 
•  11 :. 

3% 
*10% 

3 
'  1  2  -2 
'IS 
•2 
4 
•11% 
42% 
3-U 

I 

2', 
19% 
>9 

■  1 

]    :  ■ 
*134 

■50 

•12i4 
171) 
•234 
•95 

*1]34 

34% 
20 

19% 

•534 

*4i4 

56 

•1 


22% 

234 

65% 

3 

15 
26 

434 

•80 
30 
32% 
•60 
Apr '02 
J'ly'02 

670 
J'ne'02 

19 

J'ne'02 

•60 

2%« 

J'ne'02 

54% 

53 

135 


J'ly'02 
11% 

3', 


18V 

Jan  02 

423, 
J'ly'02 

" 
May  02 

'-"( 
19% 

•J0:'j 
5 
138 

2 

Apr'02 

J'ly '02 

314 
100 

i 

35% 

20 
10 
21) 

6 

5 
56 

L% 


100 

.-,n 

6 


2:. 
2.-. 


Do    prel 
Westing  El  &  Mfg 

Do     pref 

Wollaston  Land... 
Mining 

Adventure  Coil 

Allonez 

Amalgamated  1  lopperlOO 
Amer  Gold  Dredging  5 
Am  Zmc  Lead  it  Sin.    25 

Anaconda 25 

Arcadian ..   2 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)... 
Boston  (Quieksih  >  r 
British  Colnm  (I. oil. 

Calumet  &  Hecla 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  recta..  10 
Cons  Mercur  Gold... 
Continen  Ziuc<fe  Ld..  10 
Copper  nature  Con  Colon 

Daly-West 20 

Dominion   Coal inn 

DO      prel 100 

Elm  River 12 

Franklin 25 

.  I  ii.uiajualo    Consol.. 

[sle  Koyale  (Copper).  2 

Mass  Consol 25 

Mavltowci  - 25 

M.reed  (Hold) 15 

Michigan t 25 

Mohawk 25 

M  oiilana  ( loal  &  ( Soke    2 
Montreal  A-    Boston..      5 

National 

Old  Colony 25 

Old  Dominion  (( !op)  .   26 

'  I  -rrola  

Parrott  (Sih  &  Copp)    10 

nix  ( 'onsol 

Quincy , 

l.li fslsii 

SantaFe(Gold<6  Cop)  in 
Santa  Ysabel  (Gold). 

anon in 

.i  rack  

Teoumseh 

Trimountain 25 

Trinity 

i   mi.  .1  Coppi  c  .  LOO 

i     a  Mining  v  tr  Ctfa 
United  Stoti     i  > 
flan  Cm  (Gold)  trro4-8C 

\'',etoriat 26 

Winonal 2" 

Wolverine  26 

Wyandot 25 


6,437 

3,197 

33 

323 

"650 


290 
10 


40 

25 

2,20. 

180 

470 

780 


2 
162 
200 


210 

380 

6,003 

279 

14 
172 

21 


6,858 
907 
490 
220 

7,278 
400 

3,846 
425 
679 


8,434 
930 
17s 

1.139 
30 

1,787 

"200 
5,342 

74 


520 

160 
2,332 


39 


3,206 

825 

19 

615 

100 


20 
3,930 

2,075 


217 
389 


342 

in 

L2.590 

100 

2.215 

295 

630 

50 

115 

405 

50 


86 
'  715 

""id 

3,230 


2,819 
1,665 
1,126 

81 


10 
5,610 

L80 
L,2 

300 


1,043 
4'450 


500 

237 
100 

170 
"  '446 

'Toil 

25 

VI, . 

1.171 

970 

2  1 5 

295 
..  1  3 
in 


Range  Since  January  1 
1902 


Lowest 


26 
210 
170 
230 


74%  Jan  27 

95%Marl2 

259%J'nel4 

161%Feb21 

6     J'nel3 

191     Jan    2 

172     Jan  13 

297%J'ne20 

152     Feb20 

130     Jan    3 

19934  J'ly    2 

160     J'ne23 

285     J'ly    1 

142     Jan  24 

172     Jan    7 

33%  Jan  28 

92    Jan  13 

Jan  15 

Jan  31 

Jan  14 

Jan    9 

208%J'nel8 

68     May20 

79%Mayl9 

74     May  16 

58     Jan    8 

105%J'ne  2 

98%  Feb  28 

86%Marll 

172    Jan  15 

94     Jan    2 

112%  Jan    2 

19%  Jan  28 

39% Jan  28 

148%  Feb  11 

21     Jan  16 

81% Jan    2 

4     Jan  21 

21     J'nel9 

116% Jan    6 

115     Jan    4 

155     Mar  1 

13     Apr  23 

73     Apr24 

334May  5 

122%  Apr   4 

25     Jan  15 

734  Feb    6 

244     Jan    2 

"1189  J'ly  15 

170     Jan    2 

2     Jan    6 

103     Feb   7 

89     Jan  15 

234  J'nel9 

135     Jan    2 

3%J'ly   9 

216     Jan    7 

6     Jan  23 

100     Jan    9 

26%Mayl7 

28  Jan  23 
l%Feb25 

85%  Jan  8 
46     Jan    2 

29  Jan  2 
11%  Jan  26 
80%  Jan  22 
13%  Jan  25 
49     Jan    2 

36%J'nel9 

87%.l'nel9 
•7'J1- Marll 
20  %  .Marll 
01  Feb 28 
86%  Jan  11 
89  .Ian  29 
1%  Jan  27 


209 

183 

307 
172 
136 

2  02 


31 

254 
175 
238 
217 


18 

2% 
61% 

2 

9% 
24 

3% 
50 
22 
20% 
50 

2 

r,<, 
533 
■10 
11 

7 
•25 

1% 

2 

4334 

18% 

54 

114% 

1  % 
10% 

11% 

0 

3 

,/o 
<<27 

314 

2 

1 

2% 
17 '.j 
58% 

3% 

1 26 
1  % 

1   . 

50 

.■':•.  I 

19 

til 
42 

75 


Jan  14 
Jan  11 
Mar25 
Feb  28 
Mar27 
J'ly  11 
Jan  14 
May  9 
Jan  23 
Jan  17 
J'ly  17 
Jan  2 
May22 

Apr  30 
April 
Jan  14 
Jan  20 
Apr  24 
Jan  2 
Jan  21 
Marl? 
Mar  1 
Jan  2 
J'ne23 

Jan  L6 
J'lj 
-J "  I A   17 

May '.Ml 

Jan  1  E 

Jan  28 
Jan  6 
Jan  16 
Jan  14 
Mar  3 
j'ne  9 
Jan  2.") 
J'ly  is 
\,.i  28 
Mar25 
Apr  30 
Feb  27 
Apt    9 

J'neM 
May  2 
Jan  2 
J'ly 
May28 
Jan     6 
Jan     2 

J'ly  is 

Jan  14 
Jan  2 
.l'h  I  1 
J'nelO 
Jan  14 
Jan  14 


Highest 


89%J'lyl8 

10334Jan    ' 

266     May  9 

173%Marl4 

248     Apr   8 

Apr  2  8 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan  27 

166%  Feb  10 

295     Feb    6 

148     Marll 

178%  J'ly  10 

45%  Apr  21 

99     J'ne   6 

Mar::i 

Apr  28 

Jan    3 

Apr   3 

Apr   4 

83%  Jan    4 

88     Jan  31 

125%  Api  23 

90     Mayl  3 

110     Marll 

108%  J'ly  18 

91%  J'ly  18 

178     J'ly  14 

99     Marl8 

117     J'nel6 

28  Mav   7 
50%May27 

152%Mayl2 

3034  Apr29 

88     Mar  1 5 

9a4  Mav22 

37'JMay22 

135  %  Mar31 

120     Apr   4 

185%  Apr  4 

17%  Jan    7 

8034Jan    2 

4%  May  6 

13034Apr30 

75     Apr  14 

9%Mar27 

285      Mav   9 

33234Apr    9 

188%Mar31 

33h  Apr 

106%Marl9 

93%J'nel6 

7%  Mar20 

151     Apr30 

13     Mar  4 

249%  J'ly  17 

934  J'ly  18 

148     J'ly    8 

27     Jan    2 

29  Jan  28 
2%  Mario 

11 4%  J'ly 
57%  Mav  _ 
33%Apf28 
14%  Apr 
86%  Apr 
18%  Apr  14 
62%Mar25 
4634Jan  " 
97%  Jan  . 
l-l2%Aprl5 

33%  Apr 

106%  Apr 

115%  Apr 

117     Apr 

134  Jan  17 


24%Apr28 
434Mar  3 

78%  Feb 
3%  Apr   8 

16%  J'ly  14 

35  Jan  31 
13%  Mario 

1     Jan  31 

36  May  8 
3934Apr21 

l%o    Mar  6 

5      Apr  23 

10%  Mar  1 

650     Feb 


1 
Jan  20 

Marin 


•12 
28 
~834May 

2      .Ian 


3 
8 

2%  J'ly   8 
4     May22 

64    Apr  12 

56    J'ly   s 

146     Apr  16 

110     Jan  23 

:>  %  Mar 

l.V,  Pel) 
5%  Jan 

25      I'll 

21%  May 
3%  Mar 
4      Jan 
dl3l4  MarlO 

44  Maj 
4%  Mar 
4;,4  Mario 
134  Jan  31 
4%Marl0 

25      1 

>:.  ■,  1  .  1 1    1 

:;t      Pel 
.".     M  ay  1  1 

tfar  3 

1     Feb    1 
•so    Marl 
1-     May2 
281     FOD    1 

3%  J'nels 

125     1'.  b  II 

18%Mar  a 

22%  Apr  21 
Slay  6 

•271.1  y,  1,  1 
Mario 

5:V  J'ne'Js 
50% J'ly  II 

l%May21 


-Range   lor  Previous 
Year  (1901) 


Lowest       Hit/ltest 


42 34  Jan 

80     Maj 

251     Jan 

159% Jan 


238 
ISO 
168 
297 
143 
126 
198 
160 
276 
139 
L66 
24 


J'ly 
Dec 
Feb 
May 
%  Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


90%  J'ne 
107%  May 
265     Apr 


190 
248 
200 
176 
307 
162 
135 


77%  Jan 
13%Jau 


201 
163 

2  23 
205 

30 

7(1 

s7 

42 

98 

78% 

82 
172 

92% 
110 

17 

40% 
150 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
J'ne 
Jan 
Jan 
Nov 
Jan 
Jan 
Feb 
Dec 
Aug 


20     Oct 

79%  Dec 

334  Jan 

28     Aug 

103     Dec 

112     Dec 

151     Jan 

14     Oct 

70%  Mar 

4     Feb 

129%  Nov 

20     Oct 

7     Nov 

217     Jan 

184%  Jan 

153     Feb 

l%Dec 

101%  Aug 

88     Dec 

4%  Nov 

127%  Jan 

12     Apr 

198     Jan 

534  Oct 

100     Dec 

25%  Dec 

27     Jan 

2     Nov 

73  Sep 
30%  Feb 
23%  Jan 

9     May 

74  Jan 
13%  Oct 
46  Dee 
33  May 
86%  J'ly 

%Oct 


200%  Nov 

165     Dec 

286     May 

148     Apr 

173     Nov 

45     J'ly 

96    J'ne 

29%  Mav 

217%J'ne 

173     Nov 

231     J'ne 

212%  Apr 

95     Nov 

89     Nov 

120     Dec 

01     Dec 

108     Dec 

132%  May 

99     May 

173%  Aug 

99     Apr 

118i4Apr 

24%  Apr 

48    J'ne 

155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130     J'ly 

182     May 

21%  Jan 

83     J'ly 

434  Oct 

140     Aug 

39     Mar 

9%  Feb 

270     Mar 

288     Dec 

18234  Nov 

334  Mar 

103     Dec 

99     Jan 

15     Jan 

146    Apr 

24%Jan 

225     Oct 


54     Jan 

66    Jan 

34  Nov 

b9%  Jan 

61%  Oct 

60%  Dec 

2     Nov 

9     Feb 

29     Dec 

3%  Dec 

50o.    Dec 

243s  Dee 

15 'Jan 

1      Jan 

5%  Mav 

0 1  1  '4  Oct 

538     Deo 

■12     Dec 

10%  Dec 

8     Aug 

l3i  Deo 

1 14  Nov 

1     Mar 


4  I 
28 
32 

los 
o 


Deo 

Nov 
M  ay 
Jan 
Dec 


11  %  Deo 

•1     Deo 

L8%  Dec 

11  Jan 
1  %J  lie 
4      Aug 

/,:>■',  Feh 

622     Jan 

1     Feu 

i',  Dec 

..or.     Jan 
8      Aug 

20%  Deo 

72     Deo 
27%  Dei 

3%  Max 

;      I.   . 

2 '.j  Dec 

50     J'ne 


130     Dec 

619%  Jan 

10     Deo 


lo>,  Dec 
L8%Doi 

l%I)ec 

44     Dec 

1     May 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 


9 

110 

29 

29 

5 

137 


Jan 

Mar 
Aug 
May 
Mat- 
Mar 


4S%Nov 
30  Sep 
16%  May 
83%  Aug 
34  Jan 
82%  Jan 
54 io  Apr 
101%  May 
134  Feb 


89  %  Dec 

91     Dec 

l%Feb 

33     Sep 

66%  Aug 

129%J'ne 

5%J'ue 

18    Apr 

63    Apr 

2434  Mar 

.-,:i4  Mar 

43     Sep 

43%  Aug 

1 78  Mar 

7%  Jan 

23%  J  an 

860     Mar 

•22%  Apr 

34i4May 

13     Feb 

13%  Jan 

4     Apr 

3     Deo 

55>oDec 

41     J'ne 

53'4Deo 

120     Deo 

7     Mar 

16      Mar 

s\  Oct 

,6%  May 

!7%Sep 

5%  Oct 

R      Jan 

Sep 

i',',  Sep 

-     Jan 

is  Dec 

%    Mlg 

%Ool 

1  Mar 

Sep 
Apr 

;  Sep 
Apr 
Feb 

's  Apr 
'.Jan 


25 


20 

50' 


38" 
1 20 
68 

s'<: 

1st 
in 
D" 
21 


363     s,  p 
Feb 

;.s    sep 
41     J'ne 


6  Before  pay't  of  assess'ts  called  during  1901.    d  Before  pay't  of  assess'ts  called  during  1902.     *Bid  and  asked  prices.    U  New  sfook.    t  Assessm't  paid. 


21  Apr 
17  Mar 
Mar 
1 2  Sep 
10  Fob 
7:!  Sop 
2%  Feb 
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BONOS 
boston  stock  bxch'g  e 

Wkkk  ending  jl'ly  18 


Ara  Bell  Telephone  4s 1908  J- J 

Ani  Telep  4  Tel  coll  tr  48.1929  J  -J 
Atchifr  Nebraska  1st  7s. .1908  M-S 
AtchTopA  S  Fegeng  4s. .19961  A-O 

Adjustment  g4a J'ly  1995  Nov 

Boston  A  Lowell  4s 1907  J-D 

Bostons-  Maine  4  48 1944  J-J 

Plain  4a 194-2  FA 

Bost  A  Mon  3d  issue  7s...  1904  M-N 
Boston  Terminal  1st  848.1947  F-A 
Boston  United  Gas  1st  58.1939  J-J 

•2.15s 1939  J-J 

Bur  A-  Mo  Kiv  ex  6a 1918  J-J 

Non-exempt  6a 1918  J"- J 

Sinking  fund  4s 1910  J-J 

Butte  *  Boston  1st  Gs 1917  A-0 

Ce.lar  Rap  <fc  Mo  R  1st  7s.  1910  M-N 

2(1  7s 1909  J-D 

Cent  Vermt  1st  g4s..Mayl920  Q-F 

Clue  Burl  &  Q  1st  7s 1903  J-J 

Iowa  Div  1st  os 1919  A-O 

Iowa  Div  1st  4s 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B  &  S  Wsf  4s 1921  M-S 

Illinois  Div  34s 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  <fe  Stk  Yds  5s  .1915  J-J 
Coll  trust  refunding  ir4sl940  A-O 
Ch  Mil  &  St  P  Dub  D  6s..  19-20  J-J 
Ch  M  <fe  St  P  Wis  V  div  681920  J-J 
Chic  &  No  Mich  1st  gu  5s. 1931  M-N 
Chic  <fc  W  Mich  gen  5s. ...1921  J-D 
Concord*  Mont  cons  4s..  1920  J-D 
Conn*  Pass  R  1st  g  4s.  ..1943  A-O 

Current  River  1st  5s 1927  A-O 

Det  Gr  Rap  &  W  1st  4s...  1946  A-O 

Dominion  Coal  1st  6s 1913  MS 

Eastern  1st  gold  6s 1900  MS 

Fitchburg  4s 1904  M-S 

4s 19-27  M-S 

Fremt  Elk  &  Mo  V  1st  6s. .  1933  A-O 

Unstamped  1st  6s 1933  A-O 

Gt  Nor  C  B  &  Q  coll  tr  4s  1 921  J-J 
Registered  4s 1921  Q-J 


Price 

Friday 
Julit  IS 


Bid         Asl 

99  4100 
99%  Sale 

io'ii-j !"!" 

94       95 


9734  Sale 

80     Sale 

120     


89       90 
102  4 


Week's 
Range  or 
Zast  Sale 


100 


109%  , 


1304 

130     

109     110 
109     110 


Low      Jlii/lt 

99  4      100 

99%       99% 

119      Dec 'ill 

102%     102% 

94%  J'ly'02 

l044Apr*00 

126%  Apr'01 

99%  Jan '02 

104     Apr '02 

1154Aue'01 

97%       97;1, 

79  81% 

120%  J'ly'02 

1064J'ne'0'2 

99%  Jan '02 

100     J'ne'01 

138     Sep  -01 

125  4  Aug'00 

894  J'ly '02 

10234     102''j 

110     Apr'01 

104     J'ne'02 

1074MftV'O2 

100  4  J'ne'02 

1084  Apr '02 

100%  Mar'02 

101%  J'ne'02 


A'o 

17 


16 


107%  Sale 

994 

110      

109  4 


137      

137      

94%  Sale 


109 
100 
1304 
1304 
110 
109  4 
109 '4 
115 
107 
994 
lid 
109% 
ioi»% 

111% 

138 

138 
94% 
94s4 


109% 
J'ne'02 

1304 
J'ly-02 

110 

1094 
Mar'02 
Apr '02 

107% 
994 
J'ly'02 
J'ne'02 
Mar' 02 
May'02 
J'ne'02 

138 
9534 
J'ly'02 


1 
19s 


Range 

Since 
January  1 


Low    Jlii/li 
99     100 
99       9934 

1112"  103% 
91%    99% 


99%    99% 
104     104 


83       98 

56       82l4 

120     121% 

L0541054 

99%    99  78 


85       904 
102% 104% 


104  1044 
10741074 
100  1014 
10841084 
100  100% 
101%  1024 


108 

100 

1294 

128% 

109 

109 

109  % 

114% 

106 

994 
109  4 
1091-! 
100% 
1104 
138 
138 

94 

94 


110 

1014 

132 

1314 

110 

110*4 

109% 

115 

107  % 

101 

111 

111 

100% 

111% 

139 

138 
96% 
96%  I 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  July  18 


Illinois  Steel  debeu  5s 1910 

Non-convert debet]  5s...  1913 
la  Falls  &  Sioux  C  1st  7s.  .1917 
Kan  C  Clin  <fe  Spr  1st  5s. . .1925 
Kan C  Ft  S&  Gull  1st  7s..  1908 
Kan  C  Ft  Scott  <&  M  6s. ...1928 
KanCMcfe  Bgen4s 1934 

Income  5s Marl934 

Old  Colony  TrCo  rects 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
Kan  C  St  Jo  &  C  B  1st  7s.  .1907 
IR&  Ft  Sm  Id  gr  1st  7s.. .1905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  OntlstOs.l 9-2 :> 
Mexican  Central  cons  4s. .1911 

1st  cons  inc  3s Jan  1939 


J-J 
A-O 
A-O 

A-O 
J-D 

M-N 
M-S 
Spl 


Price 
Friday 
July  18 


Bid 
102      . 
1014. 


Ask 


A-O 

J-J 


J'ly 


2d  cons  inc  3s Jan  1939  J'ly 

MichTeleph  cons  5s 1929  J-J 

Minne  Gen  Elec  con  g  5s  1929  J-J 

New  Eng  Cot  Yarn  5s 1929  F-A 

New  Eng  Gas  &  Cist  5s.  .1937  J-D 

New  Eng  Teleph  6s 1906  A-O 

6s 1907  A-O 

6s  1908  A-O 

5s 1915  A-O 

NY&N  Eng  1st  7s 1905  J-J 

1st  6s 1905,  J-J 

OldColonv  gold  4s 1924;  F-A 

Oreg  Ry  <fe  Nav  con  g  4s..  194(5  J  -D 

Oreg  Sh  Line  1st  g  Os 1922  F-A 

Repub  Valley  1st  s  f  6s...  191 9  J-  J 

Rutland  1st  6s 1902  M-N 

Rutland-Canadian  Ist4sl949  J-J 

Seattle  Klec  1st  gas 1930  F-A 

Torrincrton  1st  s  5s 1918  M-S 

UnionPac  RR  &  1  gr  g4s.l947  J-J 

1st  lien  conv  4s 1911  M-N 

Vermont  &  Mass  5s 1903  M-N 

West  End  Street  Ryg  5s.. 1902  M-N 

Gold  44s 1914M-S 

Gold  debenture  4s 191  6. M-N 

Gold  4s 1917i  F-A 

Western  Teleph  <fc  Tel  5s.  1932  J-J 
Wisconsin  ( lent  1st  gen  481949  J-J 
Wisconsin  Valley  1st  7s. .19091  J-J 


104  106 

114 

126  Sale 

98 

92  -Sale 


Lnto        Mr/It 
102     J'ly  •'()■- 
102        102 
132%J'ne-02 
105%     1054 


110 
113 
105 


118     .... 
814    824 
32       33 
22       23 


1044 

103     

63  4  Sale 

104 


104 


105 


.108% 


100 
10-2 
106 


Week's 
Range  or 

Last  Sale 


=qic 


114 
126 

98% 
92 


114 
126 

98\ 

92 


102 


1054105% 


92^4  May'02 

110  4  J'ne'02 

113%J'ly'0'2 

105     J'ly'02 

128     J'ly  '02 

105%May'01 

1174Feb'00 

81%       82*4 

33     J'ne'02 

214J'ne'02 

99     Oct  '01 

104     Mar'02 

1034     1034 

624       63% 

104  Apr '02 

105  Feb '02 
103  Apr '02 
107%  May'02 
107%  J'ly '02 
105%  J'ne'02 
112  Mav'01 
102%  Mar'02 
125  Apr'02 
107  J'ne'02 
100  J'ne'02 
102  Mar'02 
1064     1064 

10S34  J'ly'Ol 

103%  Apr '02 
10834  los'.i 
102%Nov'01 
100%  J'ne'02 
107  May'02 
105%  Dec '00 

103%  J'ne'02 

105%     1053i 

87%  J'ly '01 

119%  Mar'02 


Xv 


1 
248 


Low     Hi<i  It, 
1(11       10-2 

101%  102 
132%  1334 
105     105  4 
114     114% 
123%  126 
98       994 
84       97% 
92       95 
108     111 
1134115% 
105     105% 
128     13034 


Range 

since 
January  1 


81  84% 
30%  3534 
20%    244 


103 
103 
52 
104 
105 
103 


104 
104 

63% 
104 
105 
104 


107%  107% 
107%  IO934 
IO534  107 


10234  10234 
125  128% 
106% 107 
100  101% 
102  IO334 
105  107 


103%  103% 
104%10834 


1004100% 
107  107% 


1034103% 
10334  1064 


11934  11934 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked  tins  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stack  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
July  12 


•68%    69 
118     118 

2634    2634 
M6 %    464 

164    164 


25 l 


ij% 


28%    29 
76%    77 
*74       744 
3334    33% 
3%      3% 


76%  77 

5  4  53l6 

833l6  33% 

42  4  42  4 

35 %  35  \ 

45  45 
107%  107% 

» 40 


Monday 
July  li 


6834 


68% 

'118     

2634  26  78 
46%  464 
16%    16% 


25 %    2534 


284  28% 

7634  77 

744  74  4 

3334  34 
334      334 


77       77% 

54      5% 

33318  3.!%6 

42l3i642l3i6 

353ie    35  4 

44  78    45 

107  L4  I0734 

* 40 


Tuesday 
Julv la 


6834    6834 


•26%    2634 
47       47 
15%    164 


25%   25% 


284  28% 

7634  76% 

■*74%  7434 

34  34 


4        4 
1         1 
77%   77% 
5%      54 
33%6    33  4 
42i%6    43 
35  4    35% 
44%    45 
107  4108 
37       37 


Wednesday 
July  16 


6834    69 
118% 118% 
26%    2634 
46  4    464 
*16%.... 


254    254 


2«%  284 

7634  7634 

'744  75 

34  344 


774   77%8 
5  4     5318 
33%833"X6 
43  4    434 
35%    36 
44%    45 
1084109% 
» 40 


Thursday 
July  17 


• 6834 

■11*     

264   26% 


16       164 


25%    2534 


2734  2834 

764  764 

74%  75 

34  4  3434 


%         % 

134         134 

77%    7734 


f>'4 


o^ 


3  334  34%« 
43%  43:,4 
36  36  L4 
44%  45 
109%  109% 
< 40 


Friday 
July  13 


69       69 
1184120 
"264    2634 
*46%    464 

16%    16% 


"254 


°e 


253., 


28 

76% 

75 

344 

*334 
*4 

*14 

78 
54 

33% 
43%8 

364 

4434 
109  4 
"37 


28% 
7634 
75 
34% 
4 

34 

2 

7834 

5%. 

34%6 
43  4 
36%6 
45 
10934 
39 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref „  50 

Cambria  Steel 50 

Choc  Ok  &  G  tr  ctfs 50 

Do     pref  tr  ctfs 50 

Consol  Lake  Superior.. 100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RR 50 

Philadelphia  Electric.  25 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


2,735 

28 

1,035 

605 

2,368 


950 


8,045 


7,575 

1,599 

245 

5,331 

285 

405 

142 

7,406 

12,146 

64,445 

1,1)82 

11,210 

5,075 

9,049 

10 


Range  Since  January  I 
1902 


Lowest 


624  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


%Feb   3 


23  Mayl7 

70  Jan  10 
53  Jan  16 
214Mar20 
66 4  Jan    3 

71  Aprl5 
334Mayl7 

2%  Feb   3 

%  Jan  29 

34Apr  2 

73%  Jan  14 

3  %  Jan  27 

26%  Marl  1 

40     Mar  6 

30     Jan  14 

32     Jan    6 

1014May28 

24  Jan  31 


Highest 


72%  Apr  18 
11839J'lylC 
28  4  Apr  26 
50 4  Jan  2 
17     Marl5 


1     Apr  28 


26 4  J'ly  7 
834  Apr  2 
6034  Apr  10 

36  Apr  29 
80%  Apr  29 
78% Jan  2 
38% Jan    2 

4%  Jan  2 
Ilia    Feb   7 

2  4  J'ly  9 
78%  J'ly  18 

5%  Apr  10 
34%8J'lylS 
4334  J'ly  17 

37  Apr  22 
45  %  J'ly    8 

126     Feb   8 
404May29 


Range  for  Previous 
Year  (1901) 


Lowest      Highest 


58  Jan 
88  4  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 
4  Apr 
1 534  Mar 
374Jan 
45  Feb 
204  Dec 
40  Feb 
624  Jan 
284  Jan 

3%  Dec 
%Dec 

1  Jan 
69     May 

4%  Dec 
12  4  Jan 
34  4  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


•6534J'ly 

106  4  Deo 

304J'ne 

54%  Sep 

184  Mar 


2%  Jan 
38Mar 
31%J'ne 
8234  Nov 
59%  May 
384  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8  4  Feb 
16  Feb 
81     Apr 

8%  Feb 
28%  Dee 
41%  Deo 
32  4  Deo 
37  Jan 
128 4  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danvilli-   Bessemer. ..14 

Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America.. .50 

Elec  Storage  Batt 100 

Preferred loo 

Oermantown  Pass 50 

Harrison  Bros  pref ...  100 
He8tonvMan&  Fair. .50 

Preferred 50 

Imliaiiapols  St 100 

Inter  Sm  P  &  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill&  SchnylH..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila<ripliiaCo(Pitta).50 

Preferred 50 

Phil  German  &  Norris.50 
Phila  Rapid  Transit..  .51 

Phila  Traction 50 

Railways  General 10 

Susqueh  iron  &  Steel. .5 

Tidewater   steel 10 

United  N  J  RR  &  C..100 
UnitPow  <fe  Trans... '.25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


74 
5 

45% 
75 

47% 


3% 


7% 
54 

404 


47  3j 


20 


64 

95% 

9434 

145 

1474 

484 

73 

9 

94 

10  4 

64  4 

65  4 

514 

534 

6 

1094 

114 

92  4 

484 

48% 

49 

49% 

11 

11% 

99 

100 

434 

5 

2  4 

234 

«% 

7 

282 

284 

64 

7 



69 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g'19.M-N 
Balls  Ter  1st  5s  1926. J-D 
Berg&EBrw  1st  6s'21  J-J 
Bel  iile  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
Del  &  B  Bk  1  St  78  '05  F-A 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.J-J 

Income  5s 2862 .  A-o 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-<  > 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4  4s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  "29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 


Rid     Ask 


122 

294 
11234 

90 
100 
126 

51 
116  4 
111 


123% 

2934 
1144 
95 


1174 
1114 


109% 


115      117 

9938    99% 


107  4 


1114 

iio4 
110 

118 
126 
1244 
140 


12 
1034 
116% 
102  4 

90 
116 
101 
120 
10? 
122 


1104 


127 


87 
13 


111 
115 
1004 

ib"5% 


104 


121 
108 
123% 


11134 


101 
i'0534 


PHILADELPHIA      !  Rid       Ask 


P  Co  lstcfe  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  19-20.  .A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J  D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of '82  4s    37.  J-J 

Terminal  5sg  1941.  Q-F 

P  W  &  B  col  tr  4s  '21  .J-J 

Read  Co  gen  4s  1997. J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 

canton  Co 100 

Georgia  Sou  <fe  Fla...l00 

1st  pref 100 

2d  pref KJO 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 

Bait  CPass  1st  5s  '11  M-N 

Bait  Ftindg  58.1916  M-N 

Exchange  34s  1930  J-J 

Funding  3  4s  1952.. J-J 

Baltcfe  P  1st 6sni I'll  A-O 

1st  6s  tunnel. .1911  J-J 

Bait  Trac  lst,5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Central  Ry  6s.  ..1912  J-J 

Consol  5s. ...1932  M-N 

Ext<fe  Imp  5s.  1932  M-S 

Chascity  Ry  1st  5s  '23  J-J 


112% 
100 

654 
121  4 
10834 
131 
126 
1184 
1094 
109 
125 
107% 

98 


111 

116 

73 


165 
102  4 

48 

99 

83 

16% 
94 

404 

104 
112 

118 
108 
1224 
110% 


116 
120 
101 


117 
116 
10434 


11234 

100% 

123 

109% 


1264 
119 


126 
"98% 


117 
734 


168 
104 

52 
101 

85 

17% 

10 

414 

104% 


120 
ill" 


118 
i02' 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s. '09  J-J 

2d  7s 1910  A-o 

City  &  Sub  1st  5s.  .'22  J-D 
City  &Sub(  Was)  1st  5s'48 
Col&Grnv  1st  6s  1916  J-J 
Consol  Gas  6s . . .  1 9 1  0  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  pf  5s .  '45  A-O 
GaCar&Nl8t5sg'29J-J 
GeorgiaP  1st  6s. ..'22  J.J 
GaSo&  Fla  1st  5s  1945J-J 
G-B-S  Brew  3  4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  "2SA-0 
LakeR  El  1st  eu5s'42M-S 
MetSt(Wash)lst.-,s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  58*38  M-N 
Norfolk  St  1st  5s  '44..  J-J 
North  Cent  44s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  5s  1920.... J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
SecAvT(Pitts)  5s '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926. J- J 
South  Bound  1st  5s. .A-O 
UE1  L&P  1st  44s"29  M-N 
Un  By  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  <fe  Weld  5s-.l935.J-J 


Bid     Ask 


94 

96 

120 

114 

116 

103 

105 

119 

120 

112 

112% 

1134 

114 

1113, 

112 

125 

112. 

113 

53% 

54 

42  4 

43 

1004 

1014 

117 

119 

122% 

824 

83 

46 

46% 

100% 

B  — 

113 

114 

115 

105 

120 

120 

..... 

1144 

117 

115 

113 

8534 

86 

112 

.... 

112% 

11234 

864 

874 

974 

97% 

70% 

71 

106 

116 

120 

124 

115 

1164 

96 

964 

97 

117 

120 

113 

113%> 

120 

'  Bid  and  asked  prices;  no  sales  on  this  day 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  for  the  period.from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  tlte  street  railtvays  are  brought  togetlier  separately  on  a  subsequent  page. 


Latest  Qross  Earnings 

July  1  to  Latest  Date. 

ROADS 

Latest 

Oross  Earnings 

July  1    to   Latest  Date. 

ROADS 

Week 

Current 

Previous 

rent 

Previous 

Current 

Previous 

Current 

L^evwns 

or  Month 

Year 

Year 

Year 

Year 

or  Month 

Year 

Yea  r 

Year 

Year 

$ 

$ 

* 

$ 

% 

% 

.. 

m 

Adirondack 

16,122 

15.033 

180,892 

177,741 

[Mexican  Rv 

WkJune21 

90,000 

82,100 

2,500 

4,232,700 

Ala  Gt  Southern. 

lstwk  July 

38,185 

32,880 

38,lo5 

32,886 

Mexican  South'n 

JdwkJune 

19,420 

17,258 

AlaN  0  &   texas 

Pacific. 

Millen  .v  So' w'n. . 

■lay 

3,223 

2,914 

NO  &  No  East. 

160,528 

148,444 

2,023,260 

1,929,814 

Mineral  Kan^e.. 

May 

53.801 

55,029 

548.270 

539,042 

Ala  &  Vicksb'g 

June 

69,247 

03,437 

1,019,932 

920,069 

Minneap  A  St  L. 

2d  wk  July 

71,230 

73,531 

137.188 

13. .,912 

Vicksb  Sh  A  P. 

80,888 

63.161 

1,080.252 

890,936 

M  St  P  &  8  St  M. 

Istwkjuly 

119.108 

91,097 

119 

91,097 

Allegheny  Valley 

May 

luC. 

50,897 

Mo  Kan  <&  Texa? 

2a  wk.Iinv 

279.570 

277,815 

517, 

510,940 

Ann  Arbor 

id  wkJuly 

27.997 

32,149 

59,671 

61,051 

Mo  Pac  &  Iron  Mt 

2d  wkJuly 

594,ooo 

66/,  000 

1,118 

1,179,000 

Ann  Wash  &  Bal. 

7,382 

5,902 

70 

59,458 

Central  Branch 

2d  wkJuly 

13,000 

34,000 

28,000 

50,000 

AtchTop  &SFe. 

May 

4,911,389 
229,069 

£,887,478 
213,680 

54,690,804 
2,483,355 

19,85. 
2,38; 

Total 

2d  wkJuly 
WkJu  yi2 

607,000 

4,428 

701,000 

2,079 

1,146,000 
8,010 

1,235,000 

Atlanta  A  Char.. 

Mob  Jack  A  KC. 

5,373 

AtlKnoxv  A  No. 

May 

54,408 

42,805 

:,902 

439,628 

Mobile  A  Ohio..c 

June 

530.133 

481,020 

6,501,227 

0,139,912 

Atlantic  &  Birm 

15,913 

8,026 

1-17,470 

83,198 

Nash  Oh  A  St  La. 

Istwkjuly 

154,440 

129,903 

154,440 

129.963 

Atl  Coast  Line... 

May 

846,762 

714,999 

7,033,030 

7.103,174 

Nat'l  By.  of  Mex 

2  I  wk  J  uly 

153,133 

143,895 

312,121 

274,266 

Atl  Yaid  &  West. 

21,384 

19,325 

209,977 

235,045 

Nev-Cal-Oregon . 

May.. 

17,413 

14,738 

143,045 

137,732 

Bait  A  Ann  S  L.. 

8,297 

8,435 

97,014 

83,636 

Nevada  Central. . 

2.9 1  9 

2,763 

34, 

29,003 

Bait  .A-  Ohio....  ) 
BAG  Southw.  < 

4,379,560 

4,023,127 

51,077,110 

47,114,430 

N  Y  C  &  Hud  Riv 

N  \  Out  &  West. 

J  uue 

May 

5,803.-02 
370,758 

5,893,359 

i22 

70.80. 
5,194,651 

10,333,100 

4.-19,-14 

Bangor  &  Aroost 

May 

146,337 

117,170 

1,508,479 

1,322,117 

N  Y  Stisei  A  West 

163,016 

213,7,2 

2,474,267 

2,291,590 

Bath  &  Hamuion 

1,985 

1,979 

32,884 

37,700 

Norfolk  &  West'n 

2d  wkJuly 

344,859 

2-2,111 

012,013 

532,853 

Bella  Zanes  &  Cin 

16,513 

15,994 



Northern  Central 

May 

710,565 

0/9,965 

7,797,246 

7,329,146 

Bellelonte  Oent'l 

June 

4,705 

4,285 

57,901 

42,479 

North'n  Pacific. 

June 

3,571 

.2,  , 

12,305,911 

33,900,-59 

Bridgt  A  Saco  R. 

3,168 

3,.  45 

37,089 

36,956 

Pacific  Coast  Co. 

-May 

430,040 

1,551 

4,670,709 

Butt  Attica  &  Arc- 

May 

•J, 701 

2,582 

24.410 

25,007 

Penn— EastPABe 

May 

9,901.  -::- 

3,402 

92,207,518 

-1,723,318 

Butt  Koch  <fc  ["icta 

2d  wk  July 

139,245 

125,873 

244,088 

251,740 

West  PA  E  §... 

May  . 

Jnr.  00 

8,300 

luv    ,  .  1 

15,700 

Buffalo  ASusii... 

May 

73,724 

65,792 

772,157 

059,338 

PereMarcpiette.. 

Istwkjuly 

185,114 

104,304 

185.114 

10  1,301 

BurlC  Bap  A  No 

May 

399,700 

399,772 

4,959,004 

4,559,003 

Phtla  A  Erie, 

May 

595,586 

589.394 

6,313,800 

5,o,  ,  ,1-7 

Canada  Atlantic 

February.. 

123.195 

100,  871 

1,187,097 

1,172,246 

Phila  Wilm  A  B.. 

May 

1,085,658 

1,029,258 

10,884.732 

10,599,032 

Canadian  Pacific 

2d  wk  July 

628,000 

635,000 

1,323,000 

1,234,000 

Pine  Sit  -Irk.  R    . 

May 

2,088 

1,528 

32,720 

25,033 

Cane  Belt 

18.059 

5,205 

103,584 

51,338 

Pittsb  C  C  A  St  L 

May 

1,899,289 

1,070,013 

19,938,56] 

17,790,418 

Cent'lor  Georgia 

lstwk  July 

154,850 

117,950 

154,850 

117,950 

Pittob  &  West'n. 

March 

320,491 

307.798 

3,210,005 

2,910,210 

Ceut'lNewEng.. 

March 

47,850 

52,410 

449,309 

534,035 

flant  System—  1 

Cent'l  of  N  J  ersey 

May 

1,190,124 

1,316,044 

Ala  Midland.  ' 

Central  Pacific. 
Ohattan  South'n. 

lstwk  July 

1,712,012 
1,824 

1,754,871 
1,409 

18,560,830 
1,824 

17,820,520 
1,409 

Bruns  «fe  W'n.  ! 
Chas  A  Sav...  | 

May 

712,566 

609,441 

7,769,185 

7,349,631 

Chesap  A  Ohio... 

2d  wk  July 

216,314 

309,316 

412,184 

575,913 

Sav  Fla  &  W. 

Chic  &  Alton  Ry . 

703,826 

747,158 

8,498,023 

8,278,927 

SilS  Oc  AG.. 

Chic  Burl  A  <4uin 

May 

4,477,263 

4,345,s87 

49,318,501 

45,903,032 

Reading  Co.— 

Chic  A  E Illinois. 

2d  wk  July 

122,200 

104,500 

235.900 

209,000 

Phil  A  Bead.... 

May 

2,274,634 

2.571,734 

27,609,707 

25.720,336 

Chic  Gt  Western. 

2d  wk  July 

114,117 

131,443 

239,947 

250,219 

Coal  Air  Co.... 

May 

1,166,812 

2,840,616 

26,327,767 

26,315.336 

Chiclnd  AL'v... 

lstwk  July 

85,236 

79,321 

85.236 

79,321 

Tot  both  Go's.. 

May 

3,441,446 

5,415,350 

53,937,.  >5  1 

.-,055,074 

Chic  Milw  &  8t  F 

May 

3,484,399 

3,232,192 

41,739,407 

38,813,022 

Rich  Fr'ksb  &  P  . 

104,172 

96,262 

902,079 

835,802 

Chic  &  North  W'n 

May 

3,900,122 

3,663,232 

42,731,019 

39,410,11;! 

Rio  Grande  J  ct. . 

May 

47,282 

45,983 

•537,982 

525.788 

ChicPeo  AStL.. 

122,102 

97,701 

1,448.324 

1,343,881 

Kio  Grande  So... 

l  si  wk  July 

11,618 

9,004 

11.018 

9,604 

Chic  RI  A  Pac... 

April 

2,119,178 

1,972,937 

24,205,172 

21,824,999 

Rio  Gr'de  West.. 

June 

454,400 

449,400 

5,341,154 

4,908,061 

Chic  St  P  M  A  O. 

May 

2d  wk  July 

876,877 

32,689 

797,209 
30,020 

10,872,717 
63,497 

9,827,730 

60,010 

Rutland 

March 

105,538 

10i',205 

L.560,572 

1,341,511 

Chic  Term  Tr  RB 

St  Jos  AGrl 

1,403,150 

Choc  Okl  &  Gulf* 

ithwk  Mar 

89,707 

75,378 

4,054,742 

2,877.751 

81  Louis  &  Guli./i 

June 

h-J... 

11,503 

A2 12,508 

139,3-8 

CinN  O  &TPao. 

let  wk  July 

96,335 

93,788 

90.335 

93,788 

StL  &  N  Ark 

May 

19,985 

16,558 

211,5  10 

96,861 

CI  ('in  ChA  St  L. 

lstwk  July 

329,628 

354,710 

329,628 

354,710 

St  L  &  San  1'ran  g 

Istwkjuly 

340,2  17 

308,022 

340.24  , 

308,022 

Peoria  &  L'ast'n 

lstwk  July 

41,473 

45,457 

41,473 

45,457 

St  L  Southw  . 

2d  wkJuly 

113,1  -9 

98,974 

251,1 -i 

211 

Clev  Lor  A  Wheel 

January... 

194,003 

1  !.. 

1 ,542,222 

1,102,839 

StL  Van  <fe  Til.. 

June 

185 

171,175 

2,131,164 

1,990.-17 

Colorado  &  South 

lstwk  July 

117,462 

106,383 

117,402 

106 

San  Ant  A  A  F... 

195 

1  -9,664 

2,362,160 

2,48( 

Col  Newb  &  Lau. 

May 

14,260 

11,877 

109,020 

102,921 

San  Fran  A;  N  P . . 

118.2  7- 

102,218 

1,132,580 

1,039,001 

Col  Sand  <it  Hock 

istwkjuly 

23,529 

19,444 

2:;. r.29 

19,444 

SauPediu  Los  An- 

Cornwall  

9,291 

10,295 

103,739 

98,543 

geles  A  Sail  L. 

February.. 

19,532 

13, 139 

Cornwall  ALeb.. 

27,181 

30,735 

307,656 

-.716 

Sav  Fla  .v  West.. 

May.  ... 

r712,568 

f  609,441 

/  7,709. 1-5 

'7,5  19.031 

Cumberl  d  Val  ej 

-May 

104,811 

84,708 

1,084,302 

985,651 

Seaboard  Air  L.. 

lstwiLduly 

224,897 

-  1,010 

221.-9, 

1.010 

Denv.  &  Rio  Gr.  \ 
Kio  Gr.  West.  J 

>d  wkJuly 

335,100 

361,400 

648,000 

052,300 

So  C  &Ga  L.\t ... 
So  Haven  A  East. 

-May 

20.428 

0,390 

256,882 

201,959 

72. 193 

Detroit  Southern. 

l.-t  wkJuly 

19,230 

14,420 

19,23o 

♦      14,420 

Southern  Lad 

64,442 

50,074 

627,396 

439,002 

Det  &  Mackinac. 

Ma> 

76,882 

88,977 

79s,5u7 

785,714 

So  Pacific  Co  /;... 

•May 

6,832,850 

0,9  11.974 

77,079,008 

70,959,051 

Dnl  bo  Sh  A  Atl.. 

u  July 

54,770 

49,897 

54,770 

49.897 

(  arson  &  Colo. 

Way 

33,700 

Erie 

May 

3,321,228 

3,641,472 

37,040,405 

35,54:i,095 

May 

1,712,012 

1,754,871 

18,500,830 

17,820,526 

Evansv  &  Indian 

2d  wkJuly 

7,140 

6,810 

13,307 

12,208 

J)ir  it  Nav.  Co. 

Maj 

2,802 

7,251 

Evansv  &  I  u  . . 

2d  wkJuly 

28,685 

27,313 

54,108 

50,733 

Gal  Har  ASA. 

550.9  19 

681,203 

6,621,007 

6,422,825 

E'rchild&N'r'e'n 

•May 

3,304 

3,136 

Gal  Hous  A  No 

23,389 

2  1,9.'- 

Farmv&  Powhat 

May 

7,880 

6,217 

68,856 

58,335 

GulfW.  T.  &P. 

18,004 

10,386 

FtW&DenvCity 

187,052 

168,'  1- 

2,040,864 

1,932.010 

IIous.  E.  A.V VI. 

May 

61.814 

66,796 

839,621 

790,373 

Georgia  UK 

May 

142,034 

129,455 

1,8  i 

1,7  i 

IJollH.  A  Mm  \  . 

16,194 

1  L.327 

20-.  L78 

171.173 

Ga  South  A  Fla.. 

101,227 

97,023 

1,210,035 

1,203,811 

Hous  AT 

M  iy 

359, 

117.739 

1,812,082 

5,310,590 

Gila  YalG  A,  N.. 

May 

33,018 

32,824 

310,830 

358,112 

Iberia  &  Verm, 

May 

4,939 

3,208 

„ 

Cr  Trunk  System 

2d  wkJuly 

579,407 

543,039 

1,161,29a 

1,051 

Louis'a  West... 

May 

180,120 

147,.".  15 

1,781,790 

1.541,807 

Gr  Tr.   West' n. 

lthwkJu'e 

90,054 

108,703 

4,433,408 

4,225,137 

Morgan's  L  &  1 

May 

425,335 

698.300 

0.77s, 703 

7,599,019 

Det  Gr  HAM.. 

4thwkJu'e 

24,770 

24,11s 

1,144,338 

1,029,513 

N.  Mex.<fe  Ariz.. 

May 

22.00;; 

20..  ..9 

Greal  North'n— 

N  Y  T  &  Mes  .. 

33,777 

27,004 

343,838 

269,857 

St  I'Miun&Mj 
East,  of  Minn  , 

3,072,879 

2,515,505 

35,190,935 

26,903,971 

Oregon  &  Calif. 
Sonora  By 

May 

317,070 
45,907 

202,  1  1  - 
50,275 

Montana  Cent'! 

122,521 

169,455 

1 ,772,278 

2,151,048 

So  Pac  ol  Cal  . . 

May 

l,852.ioo 

1,741.052 

19,906,757 

17,440,200 

Total  system. 

June 

3,1  '.15.400 

2,085.oji 

30.963,213 

29,055,619 

So.  Pac.  < 



78,533 

77.3-5 

Gulf&ShipIsland 

April.   

119,728 

100, 990 

1,132.2    ' 

834,454 

So  Pac  ol  Ariz. 

ttaj 

309,002 

412,374 

4.290.217 

4,000,5  18 

Uocking  Valley.. 

2d  wkJuly 

126,741 

111,464 

245,473 

222,929 

So  Pac  ufNll . 

May 

109.OM 

2  12,071 

.2,860 

2,195,790 

Hous  A  Tex  Cent 

359,848 

417,739 

4,812,082 

5,3  10,  ..90 

Tex  A  -N  Orl.... 

May. 

262,018 

272,501 

2,720,550 

2,595,751 

Illinois  Central.. 

Juno 

3,261 .  i  36 

2,910,43  I 

40,782,198 

36,90 

Southern  Railw'\ 

Istwkjuly 

641,590 

57- 

0  11,590 

578 

Illinois  Southern 

June 

12,195 

9,210 

135,120 

114,986 

TerreH  Alud... 

140,-:.  l 

123,988 

1,0-9,718 

1,576,013 

lni  A  Gt  North'n 

2d  wkJuly 

05,120 

73,589 

L28.598 

,1  19 

Terre  H  A  l'eor.. 

40,139 

30.09- 

548 

543,518 

Interoc  (Mex) 

WkJune21 

7  7,351 

4,139,205 

4,11 

Texas  Central  ... 

1st  wk  July 

7,407 

8,899 

7.407 

-.-99 

Iowa  Central 

2d  wkJuly 

42,49  1 

95,112 

80,1  1  1 

Texa-  A:  Pacific. 

2d  wkJuly 

162,802 

160 

301.001 

303.272 

tune 

6,265 

5, 'JUL 

82,623 

59,747 

Tex  s  V  &  N  W  . . 

May  

11,500 

10,600 

I  17,300 

129,500 

v.  ha  &  Micl 

2d  wkJuly 

13,175 

19,051 

24,608 

32,095 

Tiftou  Thorn.  AG 

May 

13,477 

9,79(1 

155.3-5 

95.228 

Kan Citv  South'] 

May 

506,939 

475,817 

5,096,715 

4,484,586 

on  <fe  Ohio  i !   in 

2d  wk  July 

00,021 

53,067 

1  15.769 

100,774 

Lehigh  Val  RB 

May 

t,94  L.391 

2,274,323 

25,53  i,209 

23,880,212 

Tol  I'  .v  Wc 

lstwk  J  uiy 

20,672 

20,  loo 

20.072 

20,496 

Leh  Val  Coal  Co. 

.May 

929,292 

l  ,9  I  • 

19,710.0m 

18,70 

TolStL  A  W.... 

2d  wk  July 

10.07i 

40,256 

91,689 

81,594 

Lexing  it  East'n. 

May 

42,047 

33,101 

384.983 

3211,003 

Tor  Ham  &  Bull 

UhwkJu'e 

11,594 

11,092 

50! 

399,281 

Long  Island  . 

Inc.  71 

.241 

Inc.  62 

9,200 

Union  Pac  RR.  , 

Lou.  Heud.ASt.L 

.J  line 

57,89m 

53,527 

697,078 

00 

Oreg  BR  A  N  S 

May 

3,710,057 

3.619,341 

43,639,839 

39,964,132 

Loulsv  &  Nashv. 

Istwkjuly 

561 

479.277 

.  .05,035 

47. 

Oreg  sh  Lin<    ) 

Macon  &  Birm. .. 

June 

May 

10,355 

0,654 
16,000 

125,892 

108,381 

Wabash 

2d  wkJuly 
May 

367,047 

298,1  .i 

840 
272 

700,4  M 

5,115,731 

0  13. 072 

Man'tee  A  Gr.  Rde 

W  Jersey  A  Sea'c 

.3,034 

Mania  &  No  Easi 

April 

22,82! 

24,182 

Wheel  &  L  E 

315  16! 

25  l    i • ' 

2,954,108 

Manisticpie 

13,557 

;  2, 1 1 1 

85,884 

97,308 

Wichita  Valley... 

May 

4,602 

Maryland*  rem 

20,022 

19,531 

195.232 

179,255 

\\  m'sport<S  N.Br 

May 

10,984 

10,009 

119,100 

10  1.254 

{Mexican  Centra 

lstwk  Julj 

1352,00  1 

304.71! 

(352,664 

50  1,719 

Wisconsin  Cent.. 

2d  wkJuly 

117, ou( 

110,09  1 

232,500 

225,253 

Mexican  Intern' J 

April 

535,387 

48...- li 

5,141,883 

1,000,935 

SVrightBV  A  T'n.. 

May 

8,652 

9,649 

1 33 

151.182 

Yazoo  &  Miss  V. 

June 

454.110 

862,842 

6.695, 309 

6.127.941 

§  Covers  results  on  lines  directly  operated.    *  Figures  irotn  Deo.  1  are  for  the  railroad  only. 

tMexioan  currency,  alncludes  Paducau  A  Memphis  Division  from  July  1  in  botu  years,  t  Results  on  Monterey  A  Mexican  Gulf  are 
included  from  March  1, 1902,  but  for  no  part  of  190 1.     e  Covers  liues  directly  operated,  including  the  Buffalo  &Alle'y  Val.  Dlv.f or  both  years. 

..includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.  Earnings  ot  the  Cromwell  Steamship  Liue,  not  previously  reported,  are 
now  also  included.        c  Results  on  Montgomery  Division  are  included  in  both  years.       <t  Includes  St.  Paul  A  Duluth  for  both  years. 

f  These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  A  West.,  Charles.  &  Sav..  Sav.  Fla.  A  West'n  and  Silver  Springs  Ocala  <fc  Gulf. 

q  These  figures  tnolude,  besides  the  St.  L.  &  S.  b\  proper,  the  Kan.  City  Ft.  Scott  A  Mem.system  aud  Ft, Worth  A  K.  >  i.  k  From  May,  1902, 
includes  sundry  acquired  roads. 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  «  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North- Western.... 
Chicago  Rook  Island  A  Pao.. 
Chio.  St.  P.  Minn.  &  Omaha. . 
Choctaw  Oklahoma*  Gulf.. 

Cumberland  Valley.... 

Ft.  Worth  &  Denver  City 

International  A  Gt.  North'n 
Manistee  A  North  Eastern. . 

Manlstlqne 

Mexloan  Centralt 

Mexican  International 

Mexloan  Railway 

Mexloan  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

Pennsylvania, East  of  P.AE..* 

West  of  P.  A  E , 

Pere  Marquette 

Philadelphia  A  Erie 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Clnoln.  Chlo.  A  St.  L... 

Rio  Grande  J  unotlon 

8t.  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  .Peoria 

Texas  A  Paolflo 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


to  May  31 
to  Apr.  30 
to  June  30 
to  May  31 
to  May  31 
to  July  7 
to  May  31 
to  Apr.  30 
to  May  31 
to  Mar.  31 
to  May  31 
to  May  31 
to  July  14 
to  Apr.  30 
to  June  30 
to  July  7 
to  Apr.  30 
to  June  21 
to  June  21 
to  July  14 
to  July  14 
to  July  14 
to  July  14 
to  May  31 
to  May  31 
to  May  31 
to  July  7 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  July  14 
to  May  31 
to  May  31 


Latest  Gross  J$ar~nings. 


Current 
Tear. 


Ino. 

229,669 

28,455 

2,076,712 

6,441,963 

52,4?  6 

46,644,120 

2,119,17^ 

4.500,811 

2,297,157 

448,238 

898  295 

2  349.107 

122,489 

51  255 

10,596,773 

2,111,196 

2.350,400 

230  798 

17,854.233 

495,000 

18.349.233 

4,495,597 

3,480,992 

4o,823,817 

Ino. 

4,778  798 

2,508.819 

6,754,756 

9,005,26o 

262,822 

1,388,232 

28,69? 

1  106,874 

343,72s 

5,513,473 

1,227  628 

23,543 


Previous 
Tear. 


102,933 

213,680 

22,498 

1,948,417 

6,589,837 

41,500 

43  098,605 

1,972,937 

3,987.452 

1,805,684 

400,179 

853,911 

2503,526 

122.257 

58,833 

9,170  299 

1,959,983 

2,103,700 

206,726 

17,309,035 

653,140 

17962,175 

4,138,619 

3,283,592 

39,968,717 

2.649,800 

4  397,034 

2,387,061 

6625,156 

8,161,256 

251,366 

1,309,210 

24,522 

1,016,058 

358,974 

5,850,743 

1,163,72^ 

26.431 


*  These  figures  lnolude  the  Buffalo  A  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  A  Mexloan  Gulf  are 
included  from  March  1, 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  Jnly  and 
shows  7 '63  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  July. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Alabama  Gt.  Souther  r. 

38,18? 

32,886 

5.299 

Ann  Arbor 

31,674 

28,902 

2,772 

Buffalo  Rooh.  &  Plttsb'f . 

105,44a 

125,873 

20,430 

Canadian  Paolflo... 

695,000 

599,000 

96,000 

154,850 

117,960 

36,900 

Chattanooga  southern. . 

1,824 

1,409 

415 

Chesapeake  A  Ohio 

195,870 

266,597 

70,727 

Chicago  A  East.  Illinois 

118,700 

104,500 

9.200 

Chicago  Great  Western 

125,H30 

118,775 

7,055 

Chlo.  Indian'lls  A  Loulsv. 

85,236 

79,321 

5,915 

Chlo.  Term.  Transfer 

30,80* 

30,020 

788 

Cin.  N.  O.  A  Texas  Pao.. 

96,336 

93,788 

2,547 

Olev.  Cin.  Chlo.  A  St.  L.. 

329,62' 

354,710 

25,082 

Peoria  &  Eastern 

41,473 

45,457 

3,984 

Colorado  &  Southern 

117,462 

106,383 

11,079 

Col.  Sandusky  A  Hock'g. 

23,529 

19,444 

4,085 

Denver  A  Rio  Grande . 

•312,900 

*29  0,900 

22.000 

19,230 

14,420 

4,810 

Duluth  So.  Shore  A  Atl.. 

54,770 

49,897 

4,873 

Evansv.  &  Indianapolis. 

6,227 

5,398 

829 

Evansv.  A  Terre  Haute. 

25,483 

23,430 

2,063 

Grand  Trunk ) 

581,89. 

512,472 

69,419 

Grand  Trunk  West . .  > 

Det.Gd.  Hav.  &  Milw.  ) 

Hocking  Valley 

118,732 

m^e1 

7,267 

Intern'l  A  Gt.  Northern. 

63,472 

66,530 

3,058 

(owa  r«Drr»i 

46.380 

37,6  W 

8,760 

Kanawna  A  Michigan... 

11,433 

13,639 

2,206 

Louisville  <fe  Nashville .. 

565,035 

479,275 

85.76C 

Mexican  Central 

352,664 

304,71  H 

47,945 

Minn.  A  St.  Louis - 

65,958 

60,381 

5,577 

Minn.  St.  P.  AS.  Ste.  M. 

119,108 

91,097 

28,011 

Mo.  Kansas  A  Texas 

237,65  i 

233,125 

4,526 

Mo.  Pacific  A  Iron  Mt.... 

524,000 

512,000 

12,000 

Central  Bran  oh 

15,000 

22,000 

7,000 

Mob.  Jackson  A  K.  City. 

3,588 

2.694 

894 

Nashv.  Chat.  A  St.  Louis. 

154,446 

129,96m 

24,483 

National  RR.of  Mexico.. 

158,988 

130,371 

28.617 

Norfolk  A  Western.. 

267,154 

250,742 

16,412 

Pere  Marquette 

185,114 
11,618 

164,364 
9,604 

20,750 
2.014 

Rio  Grande  Southern.. 

Bt.  Louip  A  San  Francisco 

340,247 

308,022 

32,225 

St.  Louis  Southwestern. 

117,992 

117,613 

379 

Seaboard  Air  Line... 

224,897 

224,610 

287 

Southern  Railway.. 

641,590 

578,356 

63,235 

Texas  Central 

7,407 
138,202 

49.768 

8.899 

143,040 

47,707 

1,492 

4,838 

Texas  A  Paolflo 

Toledo  A  Ohio  Central 

2,061 

Toledo  Peoria  &  West'n 

20,672 

20,496 

176 

Toledo  St.  L.  A  West 

45,319 

41,338 

3.981 

Wabash , 

Wisconsin  Central..... 

333,391 
115,=;  00 

302,596 
113,159 

30,798 

2,341 

8.122,677 

7,546,946 

714,548 

138,817 

Net  lnorease  (7-63  p.  o.) 

575,731 

*  Including  Rio  Grande  Western, 

For  the  fourth  week  of  June  our  final  statement  covers 
53  roads,  and  shows  8*85  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Athteeek  of  June. 


Previously  rep'd  (49r'de) 
Alabama  Gt.  Southern.. 
Oln.  N.  O.  A  Texas  Pao.. 
ol.  8andnsky  A  Hock'pr 
Toronto  Ham.  &  Buffalo. 


Total  (53  roads) 

Net  lnorease  (885  p.c). 


1902. 


10,994.240 

73,578 

199,487 

33,676 

11,594 


11,312,575 


1901. 


10.131.881 

65,855 

155,679 

28.658 

11,092 


10,393,165 


Increase. 


1,007,716 

7,723 

43,808 

5,018 

502 


1,064,767 
919.410 


Decrease. 


145357 


145,857 


For  the  second  week  of  July  only  30  roads  have  yet  fur" 
nished  returns,  as  follows.  There  is,  it  will  be  seen,  a  de" 
crease  of  0  42  per  cent. 


2d  week  of  July. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

27,997 

32,149 

4,152 

rfuff.  Rooh.  A  Pittsburg. 

139,24  5 

125  873 

13,372 

628,000 

635,000 

7,000 

216.314 

809,316 

93,002 

Chicago  A  East.  Illinois. 

122,200 

104,500 

17,700 

Ohio.  Great  Western 

114,117 

131,443 

17,326 

Chio.  Term.  Transfer 

32,689 

30,020 

2,669 

Denver  &  Rio  Grande... 

*335,100 

*361,400 

26,300 

Evansville  &  Indianap.. 

7,140 

6,810 

330 

Evans.  A  Terre  Haute... 

28,685 

27,313 

1,372 

Grand  Trunk  West . .  > 

579,407 

543,039 

36,368 

Det.  Gr.  Hav.  A  Milw. ) 

Hocking  Valley...... 

126,741 

111,464 

15,277 

Int.  &  Great  Northern.. 

65,126 

73,589 

8,463 

48,732 

42.494 

6,238 

Kanawha  A  Michigan... 

13,17n 

19,056 

•••••■* 

5,881 

Minneapolis  A  St.  Louis 

71.230 

73,531 

2,301 

Mo.  Kansas  A  Texas 

279,576 

277,815 

1.76) 

Mo.  Paolflo  A  Iron  Mt. . . . 

594,000 

667,000 

73,000 

Central  Branch ,. 

13,000 

34,000 

21,000 

Mob.  Jackson  A  K.  City. . 

4,428 

2.679 

1,749 

National  RR  of  Mexico. 

153,133 

143,896 

9,238 

Norfolk  A  Western 

844,859 

282,111 

62,748 

St.  Louis  Southwestern. . 

113,189 

98,974 

14,216 

Texas  A  Pacific 

162,802 

160.232 

2,570 

Toledo  A  Ohio  Central.. 

66,021 

53,067 

12,954 

Tol.  8t.  L.A  West 

46,370 

40,256 

6,114 

367,047 

340,476 
110,094 

26,571 

117,000 

6,906 

Total  (30  roads) 

4,817,323 

4,837,596 

238,152 

258,425 

Net  decrease  (0-42  p.  c). 

20,273 

*Inoludes  Rio  Grande  Western. 

Met  Earnings  Monthly  to  Latest  Dates.— The  following 
■nows the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
include?  every  road  from  which  we  can  get  returns '  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings—  say  about  the  80th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  ofthesetabulations 
—see  page  131. 


■ Gross  Earnings.—  —>  . Net  JSarntngs.- 


Roads. 

Adirondack. a...  .  May 

July  1  to  May  31... 
Alaoama  Gt.Bo'th.aMay 

July  1  to  May  31..., 
Allegheny  Valley..  .May 

Jan.   I  to  May  31 

Aim  Arbor. b May 

July  1  to  May  31..., 

Ann'p.W'sh.ABal.aMay 
July  1  to  May  3L.__, 

Atch.T.A8.  Pe.b    May 

July  1  to  May  31.... 
Atl.  Knox.  A  No. a  May 

July  1  to  May  31..... 
Atlantic  A  Birm'gh.  June 

July  1  to  June30 

Atlantic  Coast  L.a  May 

July  1  to  May  31 

Baltimore    A    Annapolis 
Short  Line. a May 

July  1  to  May  31 

Bait.  &  Ohlo.b June 


Current 
Tear. 


Previous 
Tear. 


Current 
Tear, 


Previous 
Tear. 


372 

47,226 

45,093 

592,130 


16,122  15,033 

186,892        177,741 

210,600        174,482 

2,292,088    2,028.593 

Ino.    50,897 

Ino.  102,933 

150,814       144.241 

1,746,783    1,616,665 

7.382  5,902 

76,506  59,458 

4,911,389    4,837,478  12,070,201  t2,038,890 

54,690,804  49,857,388  123394700  t20072744 


def.640 

46,671 

54,226 

655.536 

Ino.   12,715 

Deo.  73,177 

38,166  46,210 

496,750        418,259 

3,472  2,319 

27,256  18,868 


54,408 
573,902 

15,913 

147,470 

846,762 

7,633,030 

8,297 
97,014 

4,379,660 


42,805 
439,628 

19,374 
217,426 

8,026 
83,198 

5,058 
65,405 

714,999 
7,163,174 

341,724 
3,024,945 

8,435 

83,636 

4,023,127 


1,530 
28,584 

1,563,983 


11,718 
127,116 

2,456 

28,289 

217,606 

2,641,759 

2,785 
27,685 
1,506,659 


July  1  to  June  3o    .51,077,116  47,114,430  18,188,354  16,068,199 

Bangor  A  Aroost'kbMay  146,337  117,176  89,876  37,778 

July  1  to  May  31....  1,568,479  1,322,117  560,002  495.769 

Bath  A  Hamm'ds.bMay  1,985  1,979  174  423 

July  1  to  May  31.....  32,884  37,706  13,382  19,693 

Bellaire  Z.  A  Cin.. .May  16,513  15,994  4,085  2,202 

Jan.   1  to  May  31....  73,124  69,332  18,054  12,902 

Bellefonte  Central bJune  4,705  4,285  1,993  1,416 

Jan.  1  to  June  60  ...  28,455  22,498  10,919  5,393 

Brldgt.  A  Saco  R.bMay  3,168  3,?45  1,144  1,227 

July  1  to  May  31....  37,689  36,956  10,052  9,317 

Buff.  Att  A  Arcade...  May  2,704  2,582  246  965 

July  1  to  May  31....  24,416  25,007  4,701  4,429 

Bnfl.  R.APlttbs.b.May  584,135  518,987  255,037  241.677 

July  1  to  May  31....  5,700,765  5,297,898  2,371,128  2,288,608 

Buffalo  A  S'squeh.aMay  73,724  65,792  30,187  25-°?i 

July  1  to  May  31....  772,157  659,338  333,010  276,146 

tfurl.Ced.R.ANo.a.Apr.  396,825  348.173  106.466  95,925 

Jan.   1  to  Apr.  30....  1,677,012  1,548,645  644,058  491,039 

Canada  Atlantlc.b.Feb.  123,195  106,871  34,888  „\\<Z}£ 

July  1  to  Feb.  28....  1,187,097  1,172,246  340,922  206,593 
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Roads. 
Canadian  Paoiflo.a.May 
July  lto  May  31... 

Oane  Belt May 

July  lto  May  31... 

Cent,  of  Georgia. a  May 
July  lto  May  31... 

Central  New  Eng.  b.Mar. 
July  1  r,o  Mar.  31... 

Cent,  of  N.Jersey  .a.May 
Jan.  1  to  May  3 1 

Central  Pacific.  i».  May 
July  1  to  May  31     . 

Chattan'ga  South. aMay 
July  1  to  May  31... 

OUesap.  &  Ohio  a  .May 
July  1  to  May  31... 

Ohloago  &  Alton. a. May 
July  lto  May  31.... 

Ohio.  Burl.dt  Quin.bMay 
July  1  to  May  hi..., 

Ohio.* East.  ril.b..May 
July  1  to  May  31... 

Ohio.  Gt.West'n.b  May 
July  1  to  May  31... 

Ohio.  Ind.&Loals.  a.May 

July  1  to  May  31... 
GMe.  M.  &  8t.  P.a..May 

July  lto  May  3i  .. 
Chic.  R.I.&Pao.a-.Apr. 
Chlo.Ter.TransT  b.May 

July  1  to  May  31..., 
CIn.  N.  O.  &  T.  P.a.May 

July  1  to  May  31.... 
C1.0ln.Chlo.&8t.L.aMay 

July  lto  May  31 — 
IPeoria*  Eas'n.a  May 

July  1  to  May  hi..., 
Color'do  &  South.  b.May 

July  1  to  May  31.... 
Oolum.Newb.A  E.b  May 

July  l  to  May  hi 
Col.  Sand.  &  Hock. bMay 

July  1  to  May  31  ... 

Corn  wall,  a May 

July  1  to  May  31.  ... 

Cornwall  <fe  Leban . . .  May 

July  1  to  May  31  — 
Cumberland  Val. b.May 

Jan.  1  to  May  hi 

Deav.  &  Rio  G'ae.b.May 

July  1  to  May  3 1 
Detroit  &  Maok'c.aMay 

July  1  to  May  hi... 

Dul.  So.  8h.&  Atl.  b.May 
July  1  to  May  3i... 

Erie.a May 

July  1  to  May  31 

Fairehild  &  N.  East. May 
Jan.  1  to  May  31  — 

Farmv.&PowhVnaMay 
July  1  to  May  hi 

Ft.  W.  &  Den.  CI  ty .  bMay 
Jan.  1  to  May  hi 

Georgia  a  ...  May 
July  i  to  May  hi  — 

Ga.  South.  &  Fla.a.May 
July  1  to  May  hi  — 

Gila  Val.GlobedjN. aMay 
July  1  to  May  hi 

Gr.  Trunk  of  C)aii...May 
Jan.  1  to  May  3i — 

Gr.  Trunk  West..  .May 

Jan.  l  to  May  3i 

Det.Gr.  H.  &  Mil. May 

Jan.  1  to  May  hi 

Gulf  &  Ship  lsl...a  Apr. 

July  1  to  Apr.  3u 

Hooking  Valley. a.. May 

July  1  to  May  31 

Houst.  &  Tex.Oeu.bMay 

July  1  to  May  ai 

Illinois  Central. . .  a.May 
July  1  to  May  31 

Iowa  Central. a  ..  May 
July  1  to  May  31 

Iron  Railway. b  ...June 
July  1  to  July  30... 

Kanawha  &  Mich. a. May 

July  1  to  May  3l.... 
Kan. City  South  a.. May 

July  1  to  May  31.... 
Lehigh  Val.  RR.u..May 

July  1  to  May  31 

Leh.  V.  Coal  Co. a.May 

July  lto  May  81.... 
Total  both  co'e.a.May 

July  1  to  May  31.... 
Lexing'n  <fe  East.  k>. .  May 

July  1  to  May  3i 

Long  Island May 

July  1  to  May  si  .. 
Lou.  Hen.  <fcni.  i...Apr. 

July  1  to  Apr.  ho  ... 
Loalsv.  &•.  Nastt  v .  b.May 

July  I  to  May  hi 
Macon  &  BlrmingbMay 

July  1  to  May  31  . 
Manistee  &  Gr.  Rap.  May 
Manistee  &  No.  E.H.Apr. 

Jan.  1  to  Apr.  30 


Gross  Earnings.— 

Current     Previous 

Year.  Year. 

$  $ 

3,237,082    2,654,347 

34,323,082  28,153,026 


18,059 
163,5*4 

556,715 

7,191,827 

47,850 

449,309 
1,196,124 
6,441,983 
1.712,012 


5,205 
51,338 

470,048 
6,443,614 

52.410 

534,035 

1,316,044 

6,589,837 
1.754,871 


* , Net  Earnings. 

Current     Previous 

Year.  Year. 

9>  $ 

1,166,892    1,010,284 

13, '239,175  10,987,943 

8,230  1,508 

58,326  23,954 

68,258  68,806 

1,841,715    1,855,923 


18,560.830  17,8*0,526 

8.656  7,015 

88,619  86.056 

1,442,673    1,310.902 

15,330,355  14,057,831 

703,826        747,158 

8,498,023  8,278,927 

4,477,263  4,345,887 

49,318,501  45,963,032 

496,558    441,726 
5,742,964  5,210,835 


18,343 

123.575 

320,641 

2,265,975 

682,468 
6,967,330 

def.36 


13,520 
136.269 

543,581 
2,748,690 

737,476 
7,020,482 

def  6.007 


def  22,109  def.31,310 
502,746    432,452 


5,712,288 

185,741 

2,721,174 

1,399,407 


5,260,959 
274,306 
2,856,408 
1.161,712 


18,406,527  16,341,812 
201,357    185,570 


587,878 
6,962,344 

420,629 
4,190,006 
3,484,399 


593,189 
6,406,739 

374,573 
3,783,778 
3,232,192 


41,7h9,407  38,813,022 
2,119,178  1,972,937 


2,598,121 

190,776 

1,991,091 

163,953 
1,595,018 

875,317 


2,228,257 
186,752 
1,990,982 

142,718 

1,365,133 

783,063 


14,258,887  13,263,328 
510,409   507,582 


144,145  131,007 

1,488,106  1,300,799 

547,887  459,609 

5,149,804  4,605,017 

1,632,042  1,525,495 

17,058,981  16,170,533 

217,879  225.346 


2,313.807 

472,552 

5,045,923 

14,260 
lt9,020 

110,488 
1,122,105 

9,291 

19h,7h9 

27,181 

307,656 

104,811 
448,238 

937,453 


2,266,510 

388,664 
4,301,608 

11,877 
162,921 

99,443 
964,753 
10,295 
98,543 
30.735 
248,716 

84,708 
400,179 
930,913 


..10,69o,892  10,463,152 


76,832 

798,307 

226,553 

2,437,144 

3,321,228 


88,977 
785,714 

224,938 
2,267,264 
3,641.472 


..37,646,465  35,549,69a 


3.304 

17,466 

7,886 

63,856 

187,052 

893,295 

142,034 

1,818,839 

100,030 

1,145,408 

33,018 

340,836 

2,053,663 

9,473,616 

423,386 

1,927,620 

97,330 

443,338 

119,728 
1,132,250 

508,613 
4,792,120 

359,848 
4,812,082 

3,462,870 


3,136 
16,304 

6,217 
58,335 

168,548 
853,911 

12^,455 

1,716,893 

94,795 

1,106,188 

32,824 
338,112 

1,945,140 
9,186,005 

328,975 

1.772,866 

63,131 

381.047 

106.996 
834,451 

399,364 
4,217,434 

417,789 
5,316.690 

3.173,306 


64,506 
680,514 

120,553 

1,302,759 

375,143 

4,438,628 

49,163 

608,086 

128,047 

1,359,366 

6,221 

57,959 

31,139 
258,030 

3,744 
43,602 

12,081 
144,996 

34,369 
152,292 

411,914 

4,022,282 

15,599 

226,162 

79,382 

895,293 

1,091,106 

11,267,076 

1,436 

10.007 

1,221 

7,885 

39,480 
229,862 

21,206 
620,862 

15,797 
274, dOO 
14,573 
176,978 
759,174 
3,217,730 
102,197 
334,815 

14,600 
107.063 

40,387 
351,949 

221,417 
1,846,910 


64,650 
626,257 
117,076 

1,184,495 
385,269 

4,584,343 

59,710 
773,751 

90,635 
1,122,519 

71 
39.829 

27,820 
170,901 

5,654 

44,398 

17,114 

112,785 

24,559 
125,008 

358,290 

3,941,301 

26,497 

234,068 

70,714 

763,600 

1,084,702 

9,422,740 

1,921 

9,966 

1,931 

def.5,491 

28,819 

218,687 

17,405 

534,339 

18,689 

27  9,760 

18,680 

181,107 

723,649 

2,927,0s6 

20,439 

236,999 

1,460 

69,104 

33,440 

190,434 

159,687 

1,696,625 


37,520,712  33,990,026 

208,745    163,009 

2,336,017  2,108,002 

6,265     5,262 

62.623    59,797 

100,470    84,311 

1,021,783    845,722 

506,939        475,317 

5,096,715    4,48*, 686 

1,944.391    2,274,323 

25,511,269  23,880,212 

929,292  1,946,723 

19,710,610  18,799,847 


36,958  def.36, 466 
1,512,121  2,042,941 

905,138    827,469 
12,040,927  10,508,597 


38,654 

443,878 

2,283 

17.043 

22,000 

219,169 

159,425 

1,6*3,205 

107,646 
4,523,302 

df.  159,205 


38,220 

393,602 

1,932 

18,782 

•24.2;  6 
181,253 

155,428 
1,217.614 

503,418 
4,2;8,336 
def.  544 


42,047    33,161 

381,983   323,663 

Ino.  76,241 

Ino.  629,260 

58,755     53,879 

577,538    556,978 

2,625,300    2,386,873 

28,050,057  25,751,026 

10,588  7,751 

115,537        101,727 

9,401  16,600 

22,829  24,182 

122,489        122,257 


df.532,007  df.547,488 

def.51,559        502,874 

3,991,295    3,730,848 

17,348  13.671 

151,514    125,010 

Ino.  25,125 

Inc.  325,790 

15,909     14,748 

148,181    174,251 

826,116    764,915 

8,964,342    9,151,462 


def.  3,180 

def.719 

453 

3.659 

723 

3,097 

5,031 

7,189 

66,267 

61,161 

. Gross  Earnings.—^  . Net  Earnings.—  — 

Ourrent     Previous  Current     Previous 

Year.          Year.  Year.          Year. 

7T> (\rt  (J e                                                   <it                                     ffi  <£                                & 

Manistlque.to..!....May           14,044          12,379  9,540            4,162 

Jan.   lto  May  31....         37,698         46,423  17,633         23,683 

Maryland*  Penn.. Mar.          20,622          19,536  6,053            6,879 

July  lto  Mar.  31.  ..       195,232        179,255  58,449          43,003 

e  Mexican  Central.  May     1,894,531    1,614.483  609,925       529,990 

Jan.  lto  May  31....   8,547,880    7,429,725  2,722,794    2,185,343 

Mex.  International.  Apr.        535,387       485,246  199,332       222,164 

.    Jan.  lto  Apr.  30....  2,111,196    1,959,983  837,144       878.053 

Mlllert&Southwest.May             3,223            2,914  1,152               294 

Jan.  1  to  May  31....         16,429         18,633  4,383           3,419 

Mineral  Range. b... May          53.861         55,029  11,388           5,620 

July  1  to  May  hl.__.       548,270       539,042  95,302          80,928 

Minn.&St.  Louis.a.May        289,700       259,001  101,871          86,638 

July  lto  May  31....  3,200,545    2,975,156  1,311.176    1,211,967 

M.Bt.  P.&8.  B.  M.b.May        527,984       415,231  245,004       184,403 

July  lto  May  31....   5,633,638    4,036,314  3,023,556    1,754,305 

Mo.Kan.&Texas.a.May     1,337,896    1,251,999  310,870       205,246 

July  lto  May  31. ...15,218,646  14,201,569  4,363.465    4,073,380 

Missouri  Paciflc.b..  Apr.  g2  991,479  g2,716,399  g-945,195     g<<50,181 

Jan.   lto  Apr.  30  ...gll494992gll215699gh,198,357  g3,936,640 

Sash  Ch.&8t.Ui>..May        681,967       640,175  184,412        181,694 

July  lto  May  31....   7,266,021    7,087,864  2,142,134    2,318,904 

Nat'lRR.  of  Mex. ...May  c742,134  c639,569  c227,336  c266,668 
Jan.  lto  May  31....c3,668,029  c3,266,518  cl.104,360  cl, 137,681 

Nev.-Cal.-Oregon.  a.May          17,413         14.738  8,416           6,160 

July  lto  May  31....       143,045       137,732  55,196          49,105 

Nevada  Central. ...May            2.919           2,763  864        def.572 

July  lto  May  31....         34,873          29,663  2,627            3,154 

N.  f .  Out.  &  West.aMay        370,758        493,522  54,711        133,118 

July  lto  May  31....   5,194,651    4.819,814  1,322,953    1,389,843 

N.  Y.8us.  AWest.aMay        163,016       213,772  52,371          82,286 

July  lto  May  31....   2,474.267    2,291,590  1,115,674       968,049 

Norfolk  AWest'n.  a  May     1,647,236    1,378,638  716,919       513,577 

July  1  to  May  31. ...16,177,468  14,933,739  6,865,154    5,922,824 

Nirthern  Central.  bMay        710.565       679,965  210,307       191,607 

Jan.   lto  May    31....  3,480,992    3,283,592  1,010,569       855,569 

Northern  Paoiflc.b.  Feb.  2,805,518  2,066,718  1,363,397  942,526 
July  1  to  Feb.  28.. .28,206,172  21,636,681  14,343,878  11,067,902 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 

►•ennsylvania- 
Mnes  directly  operated 

j  Fast  of  Pitts.  AE.May     9,901,838    8,402,038  3,795,464    2,960,564 

j  Jan.  1  to  May  31. ...43,823,817  39,968,717  14,258,458  13,000,258 

ffest  of  Pitts.  A  E.May            Ino.     668,300  Ino.  159,800 

Jan.  1  to  May  31....          Ino.  2,649,800  Ino.  611,400 

Per*  Marquette.a.  May        774,798       759,012  199,510       192,302 

Jan.   lto  May  31....   3,863.871    3,530,997  875,279        772,622 

f'Mla.  &  Erle.b May        595,586       589,394  240,901       265,308 

Jan.   lto  May  31....   2,508,819    2,387.061  858,464       808.771 

nhil.Wllm.&Balt.bMay     1,085.658    1,029.258  394,487       344,387 

Nov.  1  to  May  31....   6,754,756    6,625,156  2,058,624    1,955,324 

Pine  Bluff  Ark.  R... May             2,088            1,528  636               628 

July  lto  May  31....         32,720          25.633  14,348          12,040 

Pitts.  C.C.&  St. L.a.May     1,899,289    1,670,013  475,399       417,140 

Jan.   lto  May  31....   9,005,268    8,161.256  2,350,543    2,161,178 

Pitts.*  West.  Sys.b.Jan.        306,713       299,004  66,986         95,255 

July  lto  Jan.  31....   2,624,299    2,303,641  916.141       785,638 

Beading  Company— 

Phlla.&Read'g. b.May     2,274.634    2,574,734  718,118       997.840 

July  1  to  May  31. ...27,609,767  25,720,336  10,294,500    8.795,227 
Coal  A  Iron  Co.  b.May     1,166,812    2,840,616  df.  168,958        253,226 

July  lto  May  31. ...26,327,767  26.315,333  1,773,696    1,933,251 

Total  both  Co.'s.  bMay     3.441,446    5,415,350  549.160    1.251,066 

July  1  to  May  3 1  ....53,937.534  52,035,674  12,068,196  11,728,478 

Reading  Co. b May 65,455          85,977 

July  lto  May  31 955,068       351,500 

Total  all Comp's.bMay         614,615    1,337,043 

July  lto  May  31 13,023,264  11,079,978 

Blch.  Fred.  &  Pot.  Apr.        104,472          96,262  39,388          38,846 

July  lto  Apr    30    ..       902,079        835,802  334,756       313.198 

Rio  Grande  Junot.  M a  v           47,232          45,983  f  14,185       fl3,795 

Deo.  1  to  May  31     ..       262.822       251,366  f78.847       476,410 

Rio  Grande  South.*  May          47,711          42,315  23,755          20,315 

July  1  to  May  31....       531,364        500,771  243,544       236,305 

Rio  Grande  West. b.May        452,160       436,658  213,862       164,075 

July  1  to  May  31...   4.»>86,754    4,458,681  2,006,972    1,516,030 

Bt.Jos.&Gd.  Isl.a.May         106,367        130,405  29,516          47,452 

July  1  to  May  31....    1,238,973     1,301,955  384,004        480,757 

St.  Louis*  N.Ark.bMay           19,985          16,558  10,246            3.151 

July  lto  May  81     ..       214.516          98,861  100.685          35.386 

8t.  l-on is dtSanF. b.May     1,746,970    1,654,810  434,853       693,363 

July  lto  May  31  ...19,918,185  17,700,409  7,609,349    7,309,973 

8t.LouisS"west.b.  May        573,356       581,668  159.745          77.919 

July  lto  May  hi....   6,754,184    6,892,185  1,973,560    2,646,725 

SanAnt.&Aran.P.aMay        195,632       189,664  5,570        

July  1  to  May  31....   2,362,160    2,486.639  568,346       650,631 

8anFr.dtN.Pac. a.May          94,770          89.982  11,665          25,915 

July  1  to  May  31....   1,014,302       936,783  265,850       312,449 

liSav.Fla.&West.bMay        712,568        609,441  212,414        136,937 

July  lto  May  31      .7,769.185    7.349,631  2,533.671    2,316.665 

Seaboard  Air  Line  aMay     1,021,556       939.431  269.871        256,478 

July  lto  May  31. ...10,632,804  10,053,969  3,197,986    2,558,165 

ISonthern  Pao.Co.aMay     6,832,856    6.941.974  1.770.913    2,242,695 

July  lto  Mav  31  ...77.079.008  70.959.65125.205.992  24.401.805 

Carson  &  Colo.. b.May           33,760          15,231  22,770            6,825 

Central  Pacific. b.May     1,712,012    1,754,871  682,463       737,476 

July  I  to  May  31. ...18,560,830  17,820,526  6,967,330    7,020,482 

Direct  Nav.  Co. bM ay             2,802            7,261  def.4,660  def.14,715 

Gal.  Har.&SanA.  bMay        550.949       681.203  26,874       145,561 

July  lto  May  81....   6,621,007    6,422.825  1.346.903    1.213,068 

Gal.  Uous.&No. b.May           23,389          24,928  def.5,224     df.11,464 

GulfW.T.&Pao.bMay  18.004  10,386  7.219  def.1,539 
Houst.  E.&W.T.  bMay           61,814          66,796  def.17,642          13,026 

July  1  to  May  31....       839,621        790.373  214,069        240,812 

Houst.A  Shreve  bMay           16,195          14,327  3.154            3,540 

July  1  to  May  31....       208,478        174,173  63.059          76,636 

Iberia&Vermll.b.May             4,039            3.208  2,087            1,449 

Louisiana  West.  b.May        186,126       147,515  87.380          62,789 

July  1  to  May  81....    1,781,790    1,541,807  787.766       653,626 
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Tear. 


■ Gross  Earnings.— 

Current     Previous 
Tear. 
Roads.  9 

Southern  Paoiflo— ( Continued.) 

M'g'n'sLa.&Tex.bMay        425.335 
July  1  to  May  SL....    6,778.763 

N.  Mex.  &Ariz.b.May 
N.  Y.  Tex.  &  M.b  May 
July  1  to  May  31... 
Oregon  A  Calif. b. May 
Sonora  Rallw'y.b  May 
So.  Pao.  Coast.. b. May 

So.  Pao.  ot  Arlz.b  May 
July  1  to  May  3 1 . . . 

80.  Pao.  of  Cal.b.May 

July  lto  May  31.... 
So.Pao.  of  N.M.b.May 

July  1  to  May  31 

Texas  A  N.  Orl.b.May 

July  1  to  May  31  — 


— Net  Earnings. — 

Current     Previous 

Tear.  Tear. 

$  $ 


22,603 

33,777 

343.83* 

317,670 

45,967 

73,533 

309,602 

4,296,217 

1.853.136 

19,906.757  17,446,260 

169,651        242,671 
2,352.860    2,193,790 

262,018        27^,361 
2,720,550    2,593,731 


698,366 

7,399,019 

26.529 

27,004 

269,857 

262,418 

50,275 

77.385 

412,374 

4,000,548 

1,741,052 


3,1?  2.766    2,802,886 
34,691,574  32,999,146 


33,888 

551,826 

13,477 

133,383 

247,076 

2,610,557 

104,932 

1,151,810 

3,710,057 


52,438 
653,485 

9,790 

95,228 

235,915 

2,320,893 

89,543 
1,157,079 

3,619,341 


Southern  Railw'y.aMay 

July  1  to  May  31 
Texas  Central. a...  May 

July  1  to  May  8t 

Tipt.  Thomasv  *  G.May 

July  1  to  May  31 

Toledo  A  O.  Cent.a.May 
July  1  to  May  31 

Tol.Peoria*  West  bJune 

July  lto  June  30  — 
Onion  Pao.Syst'ma.May 

July  lto  May  31.  ...43,639,839  39,964,13* 
Wabash. b May     1,510,760    1,411,683 

July  1  to  May  8l... 
W.Jersey  A  Seash.  bMay 

Jan.  1  to  May  31... 

Wheel.  A  L.  Erie.  b. May 
July  1  to  May  31... 

Wichita  Valley,  a. . . .  May 
Jan.  1  to  May  31... 

Wmsp'rtA  No.Br.aMay 
July  1  to  May  31... 

Wisconsin  Central  bMay 
July  1  to  May  31... 

Wrightsv..fe  Tenn.bMay 
July  1  to  May  31... 

Yazoo  A  Miss.  Val.a  May 
July  1  to  May  31... 


.17,537,869  16,126,524 
298,150        272,350 


1,227,628 

342,555 

3,806,391 

4,602 

28,548 

10,984 

119,400 

536,526 

5,480,397 

8,652 

133,895 

462,994 

6,140,896 


1,163,728 

246,878 

2,702,625 

3,479 

26,431 

10,069 
104,254 

439,264 

4,803,078 

9,649 

151,482 

440,815 

5,765,099 


105,448 
2,690,098 

6,297 

15.152 

129,827 

99,168 

6,553 

def.26,637 

105,104 
2,110,332 

713,652 

7,740,398 

61,492 

1,381,023 

19,788 

474,183 

750,973 

10,082,g03 

8.819 
242,760 

5,425 

50,798 

40,530 

535,639 

24,206 

273,722 

1,490,440 

20,270,065 

266,735 
4,919,445 

81,117 
211,077 

90,471 
870,377 

2,308 
8.920 

1,335 

48,410 

200,737 

1,927,157 

593 

46,317 

28,651 

1,860,041 


294,321 

2,830,937 

15,943 

11,430 

81,491 

111,715 

11,562 

6,437 

216.2C0 
2,126,436 

597,690 
6,881,520 

132,095 
1,345,601 

102,094 

923,547 

693,441 

10,019,384 

21,517 

345,997 

2,941 

31,051 

66,191 
553,741 

19,594 

278,444 

1,479,190 

17,326,389 

329,239 
4,396,389 

67,217 
217,577 

50.438 
808,690 

1,152 
11,791 

872 

30,007 

147,403 

1,656,086 

1,957 
60,015 

81,208 
2.091,173 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

d  Gross  earnings  include  other  Income. 

e  Results  on  Monterey  A  Mexloan  Gulf  Inducted  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Includes  Missouri  Pacific  &  Iron  Mount'n  and  also  Cent'l  Branch. 

b  These  figures  inolude— besides  the  old  Savannah  Florida  AWest'rn— 
the  Alabama  Midland,  Brunswick  A  Western,  Charleston  &  Savannah 
and  Silver  SpriDgs  Ocala  A  Gulf,  all  of  which  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  oombined 
for  purposes  of  comparison. 

1  These  figures  Include  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

J  These  figures  inolude  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  lrolude  in  both  years  results  on  Kansas  City  Fort 
Scott  &  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

n  Includes  Paduoah  A  Memphis  Division  from  July  1  in  both  years. 
Expenses  fo-  May  include  $1^6,767  paid  for  Improvements  on  this 
divisl  n.  and  expenses  for  the  eleven  months  inolude  $271,588  paid 
for  equipment  and  P.  &  M.  improvements. 

*  Covers  railroad  operations  only. 

t  For  May.  1902,  taxes  and  rentals  amounted  to  $187,760,  against 
$163,824.  after  deducting  whioh  net  for  May,  1902.  was  $1,882,440, 
against  $1,875,065.  From  July  1  to  May  31. 1902,  taxes  and  rentals 
amounted  to  $1,863,961,  against  $1,833,218,  after  deduotlng  whioh 
net  was  $21,530,738,  against  $18,239,524. 

t  Kansas  City  Sub.  Belt  Included  from  January  1, 1902. 

§  Net  earnings  are  after  allowing  for  expenditures  for   betterments. 

Miscellaneous  Companies. 

. — Gross  Earnings. — n  . Net  Earnings. — 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Companies.  $  $  $  $ 

Buffalo  Gas  Co....  June        17,841         14,386 

Oct   lto  June  30 270,545       238,440 

Oonsol.  Gas  Co., N.J.May         7,890  6.379 

Jan.  lto  May  31 18,420  16,113 

Gas   A    Electric   Co.   of 

Bergen    County.. May          19,790          18,751  6,627  6,074 

June  lto  May  31....       268,793        235,683  105,652  84,823 

Jackson  Gas-L.  Co. May         3,095  2,614 

Mar.  1  to  May  31 9,767  7,067 

Laclede  Gas  L't  Co. May 84.320  81,024 

Jan.  1  to  May  31 469,519  424,474 

Lowell  Eleo.  Lt.Co.May          15,625          13,814  5,721  5,226 

July  1  to  May  31....       176.542        165,62l>  69,645  56,473 

Mexican  Telephone.May           19,892          17,359  9,124  8,104 

Mar.  1  to  May  31....         58,430          51,902  26,708  23,323 

Paolflo  Coast  Co.. aMay        395,933        430,046  88,648  107,149 

July  1  to  May  81....   4,551,914    4,670,709  927,644  1,025,699 
Philadelphia  Company— See  statement  Chroniclk  June  28,  p.  1353. 

Interest  Charges  and  Surplus.—  The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  &o.,  with  the  surplui 
above  or  deficit  below  those  oharges. 


— Int.,  rentals,  etc. — 
Current     Previous 


Roads. 

Atlantic  A  Birm'gh  June 
July  lto  June 30 

Bellefonte  Central. .May 
Jan.  1  to  May  31 

Cent.  New  England .  Mar. 
July  1  to  Mar.  31 

Ohio.  Burl.A  Qulnoj  May 
July  1  to  May  31 

Ohio.*  E.  Illinois.. May 
July  lto  May  31.... 

Clov.Cin.Ch.&st.L  May 
July  lto  May  31.... 

Peoria  A  East May 

July  1  to  May  31.... 

Col.  Sand.  &  Hock.  May 
July  lto  May  31 — 

I  ion.  A  R.  Grande. . .  May 

July  1  to  May  31.... 
Dul.  So.  Sh.  A  Atl...May 

July  lto  May  31..., 
Gila  Val. Globe  &  N.May 

July  lto  May  31 

Hooking  Valley May 

July  1  to  May  31.... 
Kanawha  A  Mich . . .  May 

July  1  to  May  31 

Manistee  &  No.  E...  Apr. 
Jan.  1  to  Apr.  30 

Mineral  Range May 

July  1  to  May  31  — 

Mo.  Kan.  <fe  Texas.. May 
July  1  to  May  31 — 

Mashv.  Chat.A  St.L.May 
July  1  to  May  31.... 

Nev.-Cal.-Oregon. . .  May 
July  lto  May  31.... 

Norfolk  A  West'n....May 
July  1  to  May  31.... 

Pere  Marquette May 

Jan.  1  to  May  31.... 

Pine  Bluff  Ark.  R...  Apr. 
July  lto  Apr.  30.... 

Pitts.  C.  C.  &  St.  L.May 
Jan.  1  to  May  31 

Beading- 
All  companies...  May 
July  1  to  May  31. 

Bio  Grande  Jnnct'n.  May 
Dec  1  to  May  31 

Rio  Grande  South.  May 
July  1  to  May  31 

Rto  Grande  West. . .May 
July  lto  May  31.... 

St.  los.  &  Gr.  IslM..May 
July  1  to  May  31.... 

St.  L.  &  San  Fran.. .May 
July  lto  May  31.... 

San  Ant.  A  Ar.  P. .  .May 
July  1  to  May  31.... 

San  Fran.  &No.Pac. May 
July  1  to  May  bl 

Southern  Pao.  Co. . .  May 
July  1  to  May  3l...§ 

Tlpt. Thomasv.  &  G.May 
July  1  to  May  31 

Toledo  &  Ohio  Oen..May 
July  1  to  May  31  ... 

Tol.  Peo.  A  West... June 
July  1  to  June  30 

Wichita  Valley May 

Jan.  1  to  May  31 

Wisconsin  Central.  May 
July  1  to  May  31.... 

Wmsport  A  No  Br. May 
July  lto  May  31 


Tear. 

9 

2,083 
25,000 

550 

2,750 

12,449 

116,051 

800,000 

8,800,000 

130,650 
1,446,748 

234,476 
2,557,849 

33,688 
370,571 

7,995 
80,955 

178,469 

2,279,302 

78,642 

880,059 

117,935 

1182,586 

75,601 
867.052 

12,354 
128,556 

6,051 
24,202 

8.112 

88,888 

308,711 

3,335,844 


Tear. 
9 

2,083 

25,000 

651 

2,755 

12,604 

112,223 

797,260 

8,769,862 

130,593 
1,435,3.20 

242,648 
2,672,545 

33,750 
371,250 

7,143 

78,577 

194,479 
2,193,135 

78,642 
863,642 


<-Bal.  of  Net  Earn' '*.«. 
Current     Previous 


1184.681 

76,581 

865,533 

10,867 
117,943 

6,092 
24,368 

8,697 
65,439 

300,382 
3,203,636 


Tear.  Tear. 

»  9 

2,975  373 

40,405  3,289 

869  511 

6,176  1,222 

5,894  916 

7,524  24,046 

599,406  364,451 

9,606,626  7,571,949 

*79,738  *61,147 

'1,339.601  *978,681 

140,667  142,721 

1,880,779  1,911,798 

15,475  25,960 

287,515  402,501 

28,144  20,677 

177,075  92,324 

t233,471  U63.228 

tl,870,710  tl,856,372 

*2,202  *def.6,268 

*20,987  *df.94,530 

6,638         

94,392  96,426 

*165,278  *86,809 

*1,339,645  *1,179,096 

*10,303  *13,946 

*96,777  *69,544 

def.  1,020  1,097 

42,065  36,793 

*3,351  *def.3,053 

*7,295  *26,491 

2,159  def.95,136 

1,027,621  869,744 


152,510 

1,677,508 

145,711 
1,699,416 

31,902 
464,626 

35,983 
619,488 

1,875 
28,162 

2,250 
24,750 

6,541 
32,034 

3,910 
24,355 

201,501 
2,156,276 

193,966 

2,075,752 

515,418 
4,708,877 

319,611 
3,846,572 

135,824 
668,760 

128,161 
607.027 

63,686 
206,519 

64,141 
165,595 

483 
4,970 

441 
5,025 

298 

8,742 

def.81 
6,387 

330,778 
1,588,511 

310,409 
1,402,878 

144,621 
767,032 

106,731 
758.3C0 

897,000 
9,587,000 

790,979  df.282,384 
8,700,775    3,436,265 

546,064 
2,379,203 

7.708 
46,250 

7,708 
46,250 

6,476 
32,596 

6,087 
29,160 

18,038 
199,344 

17,833 
196,392 

5,722 
44,200 

2,481 
39,912 

101,068 
1,108,924 

*115,121 
*931,858 

11,666 
110,833 

8,750 
96,250 

17.650 
273,171 

38,702 

384,507 

503,726 
5,149,297    ' 

390,474 
1,213,573 

df.*64,660 
'2,569,764  ' 

*306,071 
'3,226,155 

U64.180 

1T752.238 

58,610         

11885,119  df,183,912def.204,488 

22,675 
250,384 

22,766 
251,143 

def.11,010 
15,466 

3,149 
61,806 

§2,745,755 
25,812,065 

* 

it  911,294 
*421,774 

3,771 
41,579 

8,771 
32,533 

1,654 
9,219 

def.830 
def.1,482 

38,982 
434,463 

37,090 

388,738 

*1,879 
*111,617 

*29,178 
"166,226 

21,373 
271,826 

22,751 
277,182 

2,833 
1,896 

def.3,157 
1,262 

1,922 
9,612 

1,922 
9,612 

386 
def.  692 

def.770 
2,179 

143,180 
1,564,342 

138,198 
1,493,216 

*59,540 

*385,869 

*10,216 
*181,176 

2,404 
26,446 

2,917 
28,751 

def.1,069 
16,964 

def.2,045 
1,266 

"  Alter  allowing  for  other  income  received. 

t  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  After  deduotlng  $10,000  for  Renewal  Fund  In 
May,  1902,  and  $10,000  in  May,  1901,  the  surplus  for  the  month 
is  $223,471 .  against  $153,228  a  year  ago.  From  July  l  to  May  31, 
1902,  the  deductions  for  this  purpose  were  $110,000,  against  $130,000 
a  year  ago,  leaving  a  surplus  of  $1,760,710  in  1902.  against  $1,726,- 
372  in  1901. 

§  These  figures  for  May  Inolude  $1,395,428  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  May  3 1  the  amount  expended  for  these  purposes  was  $10,950,073. 

II  These  figures  Include  $1,626  appropriated  for  betterments  and 
additions  in  May,  and  $13,194  appropriated  for  the  11  months  against 
$15,289  so  appropriated  last  year. 

IT  These  figures  include  $1,180  appropriated  for  betterments  and 
additions  in  May.and  $59,258  appropriated  for  the  11  months  against 
$160,695  so  appropriated  last  year. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latesi 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earning* 
for  tte  calendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month, 
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8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest   Cross  Earnings. 

Jan.  1  to  Latest  Date. 

Gross 

WeekorJfo 

Our'nt 

Prev'us 

Current 

Previout 

Earnings. 

Tear. 

Tear. 

Tear. 

Tear. 

February . 

$ 
11,415 

9 
9,293 

CD 

28,050 

$ 

Alton  Ry.  Gas  &  Elec 

19,265 

Amerioan  R'ys.  Co.$. 

97,701 

73,406 

407,100 

323,615 

Bingham  ton  RR 

17.198 

15.678 

74,266 

69,584 

Br"klyn  Rap.Tr.  Co. . . 

1,156,346 

1,075,576 

5,087.491 

4,782,218 

Canton-Masslllon  Ry. 

18,944 

12,913 

75,395 

56,202 

Charleston  Cons.  Ry. 

Gas  &  Eleo 

77,457 
17,745 

38  044 
17252 

78,934 

Chicago  &  Mil.  Elec. 

65,460 

Oln.  Newp.  &  Cov."Ry. 

May ....... 

77,075 

69,841 

344,604 

312,436 

Citizens  Ry.  &  Light 

(Muscatine,  Iowa). 

5,723 

5,440 

24,247 

22,291 

City  Elec.  (Rome.Ga.) 

3,589 

4,268 

20,777 

20.264 

Cleveland  Electric  . . 

214.986 

199,69o 

1,176,014 

1,053,134 

Oleve.  Ely  &  West... 
Cleve.  Palnav.  <&E... 

25.1H8 

22,236 

128.392 

107.026 

17,128 

13,498 

61,810 

49,701 

Dart.&  W'port  St.Ry. 

11,805 

11,269 

52,980 

49,494 

Denver  City  Tram.. . . 

April 

124,516 

116,356 

481.348 

435,296 

Detroit  United 

1st  wk  J'ly 

75,348 

66,005 

1,666,634 

1,437,952 

Detroit  &  Port  Huron 

Shore  Line 

1st  wk  J'ly 

8,894 

9,291 

189,531 
244,239 

146,940 

Duluth-8up.  Tract.  ? 
Duluth  St.  Ry s 

48,125 

38,857 

207,303 

Elgin  Aurora  &  Sou 

33.874 

32.614 

186.456 

167,648 

April 

10,533 

8,365 

S8,9?0 

30,459 

Georgia  Ry.  &  Elect. 

107,716 

90,284 

501,110 

416,418 

HarriBburg  Traction. 

June 

41,867 

37,192 

213,321 

174,078 

Enternat'l  Traction— 

(Buffalo) 

256,341 

245,563 

731,650 

693,319 

Lake  Shore  Eleo.  Ry. 

38,219 

29,293 

158,496 

114,623 

LondonSt  Ry.(Can.) 

6,420 

11,401 

53,482 

59,679 

April 

9.942 

9.496 

39,188 

36,192 

Los  Angeles  Railway 

132,317 

97,302 

589,404 

430,116 

Mad.  (Wis.)  Traction. 

8.321 

36,462 

Mass.  Eleo.  Co.'s 

April 

430.336 

403,179 

1,560  465 

1,475,793 

Met  West  Side  Elev.. 

152,614 

129,269 

936,612 

845,464 

Montreal  Street  Ry.. 

178.408 

161,283 

778,349 

718,569 

New  Castle  Traction. 

April 

10,648 

8.720 

40.455 

32,525 

New  London  St.  Ry.. 

5,233 

4,613 

20,835 

17.994 

Northern  OhioTraot. 

May 

60,747 

48,505 

251.306 

210.776 

Northwestern  Elev.. 

91,219 

80,385 

575,414 

503,313 

Oakland  Trans.  Cons 

81,426 

366,566 

Olean  St.  Railway... 

3,994 

8,835 

11,222 

11.004 

Orange  Oo.  Traction. 

8,533 

7,994 

31,688 

30,848 

Paolflo  Electric 

April 

41,50s 

Philadelphia  Co.i    ) 

Oonaol.Tr.  (Pitta.)  > 

1,123,412 

987,984 

5,773,616 

5,104,306 

United  Tr.  (Pitta.)) 

Pottsv'e  Union  Trao. 

14,824 

17,401 

76,163 

75,603 

Railways  Co.Gen.— 

26,370 

22,641 

116,061 
10,422 

91,731 
9,920 

Light  Go's 

June ... 

1,561 

1,547 

Sacramento  Electric 

40,520 

36,596 

182,772 

164,342 

St.  Louis  Transit 

557,114 

510,541 

3,014,588 

2,786,637 

Sioux  City  Traction.. 

22,968 

18,286 

91,489 

76,312 

Bouthern  Ohio  Tract. 

27,774 

23,530 

100.437 

85,033 

South  Side  Elevated. 

114,674 

104,467 

712,368 

668,957 

Toledo  Bowl.  Green 

&  South.  Traction.. 

20,087 

13,732 

91,251 

63,985 

Toledo  Rys.  &  Light. 

117,005 

101,25?. 

548,601 

486,027 

Toronto  Railway 

4thwkJ'ne 

.25  891 

34,795 

799,970 

727,155 

Twin  City  Rap.  Tran 

1st  wk  J'ly 

77,682 

69  106 

1,733  632 

1,515  004 

Union  (N.  Bedford).. 

30,713 

25,343 

146,870 

118,501 

United  Traotion—   ) 
Albany  City  5 

131,992 

125,784 

724,290 

624,416 

United  Tract.  (Prov.) 

267,435 

221,541 

1,109,785 

989,296 

Wash.   Alex.    &  Mt. 

June 

17,313 

15,457 

I  These  are  results  for  properties  owned. 

j  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
aolldated  Traotion  and  all  the  other  controlled  properties  in  Pittsburg. 
a  Decrease  is  owing  to  strike. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 
as  is  done  to-day. 


Roads. 
Alton  Ry.  Gas  &  El. Feb. 
July  1  to  Feb.  28 

Amer.  Light  &  Trao.May 
July  1  to  May  3L 

Blnghamton  RR.b..May 
Oct   1  to  May  31.... 

Brooklyn  Rap.  Tr.a  May 
July  1  to  May  81... 

Charleston  Consol.  Rail- 
way Gas  &  Eec.May 
Deo.  1  to  May  31.... 

Chic.&  Mllw.  Eleo. June 
Jan.  1  to  June  30  ... 

Oin.  Newp.  &  Cov.aMay 
Jan.   1  to  May  31... 

Citizens'  Ry.  &  Light— 
(Musoatine,  la.).. Apr. 
Jan.   1  to  Apr.  30 

City  Eleo(Rome.Ga)  Juno 
Jan.  1  to  Juno  30 

Cleveland  Eleo.a. . .  June 

Clev.  ElyriaA  West.  June 
Jan.  1  to  June  30 

01ev.Painesv.&  E...May 
Jan.  1  to  May  31... 

Corning  &  Paint'd  Post— 
Apr.  1  to  June  30... 

Orosst'n  St.  Ry.  ( Bufl.)— 
Jan.  1  to  Mar.  31... 


Gross  Earnings. . 

Current     Previous 
Tear.          Tear. 

9                    9 

. Jfe  t  Earnings. — 

Current     Previout 
Tear.          Tear. 
$ 

11,415 
94,593 

9.293 
81,272 

4,991 
44,972 

3,981 
40,158 

63,478 
750,123 

44,403 

17,193 
124,497 

15,678 
114,574 

8.075 
51,536 

6,337 
47,664 

1,156.345    1,075,576 
11,624,417  10,920,174 

426,193 
3,404,355 

360,415 
3,682,280 

77,457 
399,572 

38,044 
245,745 

41,825 
191,247 

8,128 
86,320 

17.745 

78,934 

17,252 
65,460 

10,680 
40.913 

11,057 
31,058 

77,075 
.       344,604 

69,841 
312,436 

34,768 
139,397 

28,402 
118,731 

5,723 
24,247 

5,440 
22,291 

1.664 
6,946 

i            3,589 
20,777 

4,268 
20.264 

525 
2,333 

511 
2,711 

214,985 

199,696 

95,094 

91,298 

i          25,198 
.       128,392 

22,236 
107,026 

12.172 
50,665 

12,501 

42,769 

17,128 
61,810 

13,498 
49,701 

8,089 
26,631 

6,915 
21,508 

8,286 

7,940 

3,262 

3,860 

92,478 

135,408 

22,300 

60,574 

Roads. 

Denv.City  Tr'mw...Apr. 
Jan.  l  to  Apr.  30.... 

oetroit  United.a...June 
Jan.  1  to  June  80.... 

Rapid  Railway. a. May 
Jan.  1  to  May  31.... 
Dnluth-Sup.  Trac.May 
Jan.  1  to  May  31.... 

Elgin  Aurora  &8o. a  June 
Jan.  1  to  June  30.  .. 

Galveston  City  Ry..Apr. 
Jan.  1  to  Apr.  30 

Harrisb'g  Tract'n..Juno 
Jan.  1  to  June  30 

Horneilsviile  Elec.  Ry.— 
Apr.  1  to  June  30.... 

Hornellsv.&  Canist  Ry.— 
Apr.  1  to  June  30 

Intern'l  Tr.  (Buff.).  Mar. 
July  1  to  Mar.  31 

Jamestown  St.  Ry.— 

Apr.  1  to  June  30.... 
Lake  Shore  El.  Ry..May 
Lehigh  Traction..  ..June 
Jan.  1  to  June  30 

Lond.8t.Ry.(Can.)..Apr. 
Jan.  1  to  Apr.  30.... 

Los  Angeles  Ry May 

Jan.  1  to  May  31 

Madison  Traction ..  June 
Jan.  1  to  June  30 

Montreal  St.  Rv May 

Oct.   1  to  May  31 

New  London  St.  Ry.May 
July  1  to  May  31 

North.  Ohio Trao.a. May 
Jan.  1  to  May  31.... 

Oakl'd  Trans.  Cons. May 
Jan.  1  to  May  31 

Olean  Street  Ry Mar. 

Jan.  1  to  Mar.  31.... 

Orange  Oo.  Trao May 

July  1  to  May  31 

Pacific  Electric b.. Apr. 

Penn  Yan  Keuka P.&  B.— 
Apr.  1  to  June  30.... 


. Gross  Earnings. — 

Current     Previous 
Tear. 


124,516 
481,348 

291,470 
1,591,286 

84,774 
364,789 

44,475 
196,910 

33.874 
186,456 

10,533 

38,980 

41,867 
213,221 

13,102 

17,309 

256,341 

3,654,292 


Tear. 

9 
116,356 
435,296 

260,109 
1,371,947 


— Net  Earnings.——* 
Current     Previous 


37,204 
169,073 

32,614 

167,648 

8,365 

30,459 

37,192 
174,078 

12,814 

17,298 

245,563 

2,169,377 


Tear. 

9 

57,983 

220,229 

132,137 

684,243 

14,326 
154,122 

24,187 
86,630 

13,726 

70,930 

865 

3,319 

18,582 
90,205 

2,329 

5,669 

103,457 
1,887,122 


18,824  17,750  1,284 

38,219  29,293  14,204 

6,420  11,401  2.809 

53,482  59,679  20,011 

9,942  9,496  3,547 

39,188  36,192  12,464 

132,317  97,302  64,016 

569,404  430,116  250,805 

8.321    3,587 

36,462    8,945 

178,408  161,283  91,628 

1,257,518  1,174,100  491,280 

5,233  4,613  1,092 

64,486  57,814  22,628 

60,747  48,505  26.836 

251,306  210,776  102,534 

81.426    33,275 

366,566    134,202 

3,994  3,835  1.584 

11,222  11.004  3,572 

8,533  7,994  3,784 

91,480  87,401  34,618 

41,508         18,678 


Tear. 
9 
53,490 
198,381 
120,697 
596,601 


17,576 
69,546 
14,955 
64,723 
1,999 
7,458 
16,655 
64,920 

2,787 

5,924 

116,401 

1,067,896 

3,188 
10,346 

7,624 
30,083 

3,497 
11,056 

42,117 

169,982 


3,010 


31 


70,518 
430,412 

646 
16,832 
20,204 

78,442 


1,792 
4,918 

8,449 

38,424 


251 


40,520 
149,167 

36,596 
132,236 

23.398 
83,454 

18,940 
68,366 

27,774 
353,145 

23,530 
303,704 

12.529 
166,779 

9,125 
136.947 

20.087 
91,251 

13.732 
63,985 

9,459 
40,518 

5,482 
21,500 

117,005 
648,601 

101,255 
486,027 

56.759 
260,377 

48,218 
236,548 

296,991 
1,356,556 

251.945 
1,178,257 

160,028 
707,554 

137,605 
614,595 

3,402 

Philadelphia  Company— See  statement  in  Chronicle  June  28,  p.  1353 

Saoramento  Electric  Gas 

<fe  Railway  Co May 

Feb.  1  to  May  31  — 

South.  Ohio  Tract.. Apr. 
May  1  to  Api.  30.... 

Toledo   Bowling    Green 
&  South' u  Tiaot.May 
Jan.   1  to  May  31 

Toledo  Rys.  &  Lt.a.May 
Jan.  1  to  May  31 

Twin  City  Rap.  Tr..  .May 
Jan.  1  to  May  31 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

int., rentals,  tic. — » ,— Bat.  of  S  st  Mam's.—* 


Roads. 

Charleston  Consol.  Rail- 
way Gas  &  El»c.  May 
Deo.  1  to  May  31 

Cln.  Newp.  &  Oov...May 
Jan.  1  to  May  31 

Cleveland  Eleotric.June 
Corning  &  Paint'd  Poat— 
Apr.  1  to  June  30  ... 

Crossfwn  St.  Ry.  (Bufl.)— 
Jan.  1  to  Mar.  31.... 

Oenv'r  City  Tramw.  Apr. 
Jan.  1  to  Apr.  80.... 

Elgin  Aurora  &  So. June 
Jan.  1  to  June  30 

Hornellsvllle  Elec.  Ry.— 

Apr.  1  to  June  30 

nomellsv.&Cani  ^t.Ry.— 

Apr.  1  to  June  30 

Internat'lTr.  (Bufl.)Mar. 

July  1  to  Mar.  31 

Jamestown  St.  R7.— 

Apr.  1  to  June  30 

Lond. St.Ry.  (Can.)..  Apr. 

Jan.  1  to  Apr.  30 

Montreal  St  Ry — May 
Oct   1  to  May  31.... 

Northern  Ohio  Trao.May 
Jan    1  to  May  31 

Penn  Yan  Keuka  P.&  B.— 
Apr.  1  to  June  30.... 

Sacramento  Eleotrio  Gas 
A  Railway  Co May 

Feb.  1  to  May  31 

South.  Ohio  Tract..  Apr. 

May  1  to  Apr.  30... 
Twin  City  Rap.Tr.. .May 

Jan.  1  to  May  31 

*  After  allowing  for  other  Income  reoeived. 


Current 
Tear. 
9 

Previous 
Tear. 

9 

Current 
Tear. 

9 

Previous 
Tear. 

9 

12,575 
75,825 

13.168 
76,714 

39,250 
115,422 

def.  5,040 
9,606 

15,416 
77,410 

15,416 
78,358 

19,052 
61,987 

12,986 
40,373 

21,912 

20,267 

73,182 

71,031 

1,813 

1,850 

1,449 

2,000 

48,356 

54,830 

def.21,055 

sur.5,744 

32,864 
131,258 

31,304 
125,622 

25,119 

88,971 

22,186 
72,769 

8,333 
50,000 

8.333 
50,000 

5.393 
20,932 

6,622 
14,723 

3,521 

3,357 

def.1,192 

def.570 

3,882 

3,954 

1,787 

1,970 

96,280 

885,404 

99.713 
757,571 

*11.567 
•1,077,649 

•22,485 
*390,357 

7,867 

6,297 

def.6,583 

def.3,109 

2.335 
8,896 

1,998 
7,808 

1,212 
3,568 

1.499 
3.248 

18,673 
124,907 

11,633 
75,995 

72.955 
366,373 

58.885 
854,417 

12.957 
62,957 

11,382 
53,603 

13.879 
39,677 

8,822 
24,839 

1,707 

1,677 

def.1,676 

def.1,426 

10,155 
43,754 

9.344 
37.378 

13.243. 
39,700 

9,596 
30,988 

7,500 
90,000 

7,500 
90,000 

5.029 
76,779 

1,625 
46,947 

76.233 
380,801 

74,133 
360,595 

83.795 
327,253 

63,472 
254,000 

July  19,  1902.] 


THE    CHRONICLE. 


133 


ANNUAL  REPORTS. 


Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1902  may  be  found  by  refer 
ence  to  the  general  index  in  the  Chronicle  of  June  28,  the 
annual  reports  being  indicated  in  this  index  by  heavy- 
faced  type. 

Des  Moines  &  Fort  Dodge  Railroad. 

(For  the  year  ending  Dec.   SI,  1901.) 
Results  in  four  years  were  as  follows: 


1901.  1900.  1899. 

Rental  reoeived $207,573       $189,394       $174,563 

Miscellaneous  Income.       2.964  1,726  4,657 


1898. 
$160,730 
1,519 


$179,220       $162,249 

$1,058     $1,203 

104,880     104,880 

(7%)53,382  (6%)  45,756 


Total  inooiue $210,537       $191,620 

Mlsoel.  expenses $1,061  $1,204 

Int.  on  bonded  debt.       104,830         104,880 
Dlvid.  on  pref.  stook(7%)53,396  (7%)  53,382 

$159,341       $159,466       $159,320       $151,839 

Surplus  for  year...   $51,196         $32,154         $19,900         $10,410 

The  cash  account  as  of  Deo.  31,  1901,  shows:  Balance  on  hand 
Deo.  31, 1900,  $138,625;  surplus  for  year  ended  Deo.  31,  1901,  $51,- 
197  (less  $200 expended  for  Improvements),  $50,997;  total  cash  on 
hand  Deo.  31, 1901,  $187,622. -V.  74,  p.  1038. 

New  York  Chicago  &  St.  Lonis  Railway. 

(Earnings  for  the  calendar  year  1901.) 

The  annual  report  for  the  year  1901  was  cited  in  the 
Chronicle  of  May  17,  with  it  being  given  the  usual  tables  of 
operations  and  the  balacoe  sheet.  As  there  was  an  error  in 
the  comparative  statement  of  income  account,  that  portion  is 
repeated  as  follows: 


1901. 
Earnings—  $ 

Passengers 1,304,105 

Freight 6,067,828 

Mail,  express,  etc... 113,650 

Total  earnings 7,485,483 

Transportation 2,403,614 

Motive  power 1,431,623 

Maintenance  of  way 593,080 

Maintenance  of  oars 344,618 

General 118,822 

Taxes 225.962 

Rental  of  terminals 93,912 


1900. 

$ 

1,130,092 

5,785,206 

108,061 

7,023,359 

2,636,318 

1,317,314 

640,607 

251,111 

121,611 

230,486 

95,232 


1899. 


1898. 


1,104,198         962,966 

5,713,492     5,330,676 

102,294  97,778 


6,919,985      6,391,420 

2,864,949     2,909,471 

xl. 274,186  xl,  136,007 

X720.903      X)  67.601 


X413.376 

116,168 

230,197 

97,678 


X303.983 

113,410 

225,678 

93,373 


Total 5.211,626 

Additions  Abetterm'ts..    756,000 


5,293,679  x5,717,452  x5,449,523 
893,587  


Total 5,967,626 

Net  earnings 1,517.858 

Add  other  income 32,291 


5,692,266 

1,331,094 

26,721 


5,717,452     5,449,523 

1,202,533         941,897 

11,351  5,956 


NET  EARNINGS   YEAR  ENDED  JCNE  6. 


Total  income 1,550,149 

Payments— 

Interest  on  bonds 777,000 

Equip,  payments 154,217 

Div.  on  1st  pref.  stock. (5)250,000 
Div.  on  2d  pref.  stock.. (3)330,000 

Total 1,511,217 

Surplus 88,932 


1,357,815   1,213,884    947,853 


777,000 

104,092 

(5)250,000 

(2)220,000 


777,000 

103,242 

(5)250,000 


777,000 
112,392 


1,351,092     1,135,242 
6,723  78,642 


889,392 
58,461 

x  In  1898  and  1899  additions  and  Improvements  were  Included  in 
these  items  and  not  stated  separately.— V.  74,  p.  1035. 

Charleston  (S.  C.)  Consolidated  Ry.,  Gas  &  Electric  Co, 

(Statement  for  half -year  ended  May  31,  1902.) 
A  printed  sheet  gives  the  following: 


SIX  MONTHS  ENDING  MAY  31. 


1902.  1801. 

Gross  receipts 839^,5;  2     $2*5,745 

Operating  exp 208,825      159,425 


Net  Income....      191,247 

Deduct— 

Fixed  charges 75,825 

Sinking  fund    and 

new  installations         5,705 


Net  profit $109,717 


86,320 

76,714 

4,977 

$4,630 


1902. 
521 


Oper.to  gross  (p.c.) 
Passengers  carried 

(5and3cts.  , No.  4,479,555  2 
Car  miles,  motor  & 

trailer.  No 954,104 

Electricity   output 

in  K.  W.  hours...  3,312,029  2, 
Gas  out.  in  cu.  ft.. 67,498,000  57 
Coke  made,  bush..      247,623 


1901. 
64-9 

146,401 

065,499 

165.5R6 
331,000 
208,495 


Ass&tS^ 

Charleston  City  Ry.Co. 
Ch.A8eashoreRR.Co.) 
Cn.  Ed.  Lt.  &  Pow.Co.  } 
Charleston  G.  Lt.  Co. ) 
Additional  construct'n. 
Betteiments  &  impts.. 
Expoeit'n  Lt.  &Trao.  Co. 

Ferry  purchase 

Sinking  fund  bonds 

Customers 

Supplies 

Individual  accounts.". 
Advanced  taxes,  etc.. 
Cash 


BALANCE  SHEET  MAT  31,  1902. 

Liabilities — 
Capital  stock $1,500,000 


Total.. 
-V.  74,  p. 


829. 


$1,572,000 

2,300,000 

130,180 
98,000 
74,236 
30,935 
28,000 
25,630 
29,232 
4,174 
9,732 
14,176 

.$4,316,294 


Clt?  railway  bonds 822,000 

Consolidated  bonds 1,678,000 

General  eleotrio  bonds.  46,6ti6 

Interest  on  bonds 38.800 

Sinking  fund  City  Ry..  3.101 

Exposition  TraotionUo.  40,500 

Notes  payable 68,733 

Accounts  payable 26,104 

Tickets    and    interest 

acoount.. 3,513 

Profit  and  loss 88,877 


Total $4,316,291 


Amalgamated  Copper  Company. 

(Earnings  of  Constituent  Companies  for  year  ended 
June  6,  1902.) 

The  "Boston  News  Bureau"  has  obtained  from  the  County 
Aesessor  at  Butte,  Mont.,  the  reports  of  net  earnings  made  by 
the  constituent  companies  of  the  Amalgamated  Copper  Co. 
for  the  year  ended  June  6,  1902,  contrasting  with  the  cor- 
responding figures  for  the  three  preceding  years.  The  re- 
sults as  revised  by  the  mail  advices  follow  : 


Name  of  Co.                  1902.  1901. 

Anaconda $1,289,610  $5,069,071 

Boston  <fc  Montana...    1,630,695  7,042,303 

Butte  &  Boston 166.136  586,053 

Parrott 577.617  510,196 

Colorado  Mining  Co.       152,495  303,619 


1900. 
$5,365,520 
3,701,510 


1899. 
$3,463,700 
2,882,955 


336,180  472,795 


Total $3,816,553  $13,511,242    $9,403,210    $6,819,450 

"Allowing  that  the  Amalgamated,  through  stock  owner- 
ship, is  entitled  to  75  p.  c.  of  the  earnings  of  Anaconda  and  Par- 
rott and  all  the  earnings  of  Boston  &  Montana,  Butte  &  Bos- 
ton, Colorado  Co.  and  Washoe,  we  have  $3,358,747  as  the 
Amalgamated's  proportion  of  the  aforesaid  earnings  for  the 
late  year,  this  amount  being  equal  to  2*17  p.  c.  on  the  $155,- 
000  capital  stock."  The  company  also  has  earnings  from  its 
timber  and  coal  lands,  which  do  not  show  in  this  report,  but 
what  these  are  cannot  be  learned.— V.  74,  p.  885. 

Consolidated  tfas  Company  of  Baltimore  City. 

(Statement  for  year  ended  June  30,  1902.  J 

The  management  has  published  a  circular  containing  the 
earnings  for  four  years  past  as  follows. 

190102.    1900-01.    1899-00.     1898-99. 
$  $  $  $ 

Revenue  from  gas  after  de- 
ducting worthless  bills  and 

gas  used  by  the  company...  1,744,9 13  1,618,488  1,671,287  1,649,765 
Receipts  from  other  sources..       12,850       20,944       34,629       39,563 

Total  gross  receipts 1,757.863  1,639,433  1,705,916  1,689,328 

Operating  expenses 1,008,409     919,361     901,513     820,521 


Net  earnings 749.353 

Interest  on  bonded  debt 377,720 


720,072     804,403     868,807 
377,720     386,887     387,720 


Premium  from  refunding 

Prem.  from  sale  of  olty  stook. 


371,633 
"  8.095 


342,351 
2i",375" 


417,516 
92,780 


481,087 


Total  net  inoome 379,728     363  727     510.296     481,087 

Regular  dividends  declared..    323,109     323,109     430,810     430,808 

Added  to  surplus  each  year. . .      56,619       40,618       79,486       50,279 

In  July,  1900,  an  extra  dividend  of  2^  per  oent  ($269,258;  was 
paid.  If  this  be  dednoted  from  the  results  for  the  year  1900-01  and  if 
there  be  also  deducted  $51,000  for  Siemens  Lungren  stock  charged 
off,  there  remains  a  deficit  for  said  year  of  $279,640,  as  shown  by  the 
report  of  the  experts,  Humphreys  &  Glasgow.— V.  75,  p.  32. 

Lanston  Monotype  Machine  Company. 

(Report  for  year  ended  March  1,  1902.) 
The  report  for  the  year  said  in  substance: 

The  maohines  have  niven  great  satisfaction  and  are  a  complete  suc- 
cess commercially.  During  the  past  year  we  reoeived  from  the  manu- 
facturers 235  maohines.  Of  this  number  144  were  shipped  to  the 
Lanston  Monotype  Corporation  of  London,  England,  leaving  91  ma- 
chines available  for  use  by  this  company.  During  the  previous  fiscal 
year  we  absorbed  more  than  our  half  of  deliveries,  and  this  deficiency, 
as  above  shown,  had  to  be  supplied  to  the  English  company  during 
the  late  fiscal  year. 

In  accordance  with  a  resolution  passed  at  the  annual  meeting  in 
1901  the  direotors  disposed  of  70,000  shares  of  stock  at  a  prioe  suf- 
ficient to  pay  off  all  the  outstanding  notes  and  leave  a  balanoe  of 
$400,000  In  the  treasury.  Various  improvements  have  been  made  in 
the  manufacture  of  the  type  matrices,  and  the  cost  of  the  same  has 
been  reduced  20  per  oent.  The  Information  reoeived  from  the  Lanston 
Monotype  Corporation  of  London,  England,  Is  most  satisfactory. 

Under  the  contract  with  the  Sellers  Company  the  order  for  the  first 
400  maohines  is  almost  completed,  and  immediately  upon  the  receipt 
of  the  order  for  an  additional  400  maohines  the  Sellers  Company  con- 
tracted for  the  ereotlon  of  a  five-story  building  ample  for  this  produc- 
tion, and  to  be  devoted  to  our  work  exclusively.  We  may  anticipate 
a  material  reduction  In  the  oost  of  these  maohines  built  on  this  last 
order.  The  reduotion  in  the  oost  of  manufacture  per  machine  during 
the  fiscal  year  has  been  over  21  percent,  and  with  the  new  facilities 
they  would  have  been  built  much  cheaper.  The  rate  of  delivery  of 
these  maohines  was  fixed  at  two  for  each  working  day  on  and  after 
July  1, 1902. 

BALANCE  SHEET  MARCH  1,  1902. 


Cashonhand $316,806 

Bills  and  open  aocts...  337,179 

Stock  of  other  compa's.  *661,460 

Rights  and  franchises  .  5,000,000 

Inventory 526,220 

Offioe  fixtures 4,764 

Patents 57,277 

Machinery .  169,745 

Total $7,073,452 


Liabilities— 
Capital  stook: 

Issued,  241,362sha's.$4,827,240 

Unissued,  8,638  shar's      172,760 

Open  accounts 11,120 

Balanoe  of  assets  Mar. 

1,1902 2,062,332 


Total $7,073,452 

*  Includes  Colonial  Syndicate,  13,181  shares,  and  Lanston  Monotype  Corpor  • 
ation  ot  London,  83,333  shares  of  capital  stock  and  80,000  shares  5  per  cent  de- 
benture stock.— V.  73,  p.  1U4. 

Pacific  Mail  Steamship  Company. 

(Report  for  the  year  ending  April  30,  1902.) 
President  Charles  H.  Tweed  says  in  part: 

General  Results —After  making  the  customary  charges  for  de- 
preciation and  general  and  extraordinary  repairs  amounting  to 
$324,782,  the  year's  operations  resulted  in  a  defloit  of  $307,935. 
against  a  profit  of  $167,821  the  preoeding  year.  This  unfavorable 
showing  is  largely  the  result  of  the  low  rates  to  and  from  the  Mexioan 
and  Central  American  ports,  which  in  part  resulted  from  the  suspen- 
sion of  traffics  relations  with  the  Panama  RR.;  these  relations  since 
the  close  of  the  fleoal  year  have  been  resumed.  The  rates  to  Mexico 
and  Central  America  had  fallen  so  low  that  lt  was  deemed  advisable 
to  make  only  73  trips  on  these  lines,  against  115  trips  during  the  pre- 
ceding year. 

Steamers,  Etc.— The  steamship  San  Bias  was  wreoked  on  Deo.  17, 
1901,  and  proved  a  total  loss.  The  difforeuce  ($193,177)  between  the 
cost  of  the  steamer  (less  depreciation)  and  the  insurance  received  was 
charged  to  profit  and  loss. 

For  acoount  of  the  two  new  steamships,  the  Korea  and  the  Siberia, 
the  oompany  paid  during  the  year  $498,000,  making  total  payments 
to  date  thereon  $2,871,772.  There  remain  to  be  paid  on  or  before 
completion'  sums  aggregating  $805,200.  _ 

The  company  transferred  its  leasehold  in  Pier  34,  North  River,  Deo. 
31, 1901,  to  the  Cromwell  Steamship  Co.  for  a  consideration  netting 
$137,753,  after  deduotlng  th6  oost  of  improvements  to  the  pier. 
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General  Remarks.— With  the  exception  of  the  indebtedness, 
amounting  to  $634,804,  representing  amounts  borrowed  from  the 
Southern  Paoiflo  Oo.  to  make  payments  on  the  new  steamers,  the  com- 
pany is  free  from  floating  debt  other  than  ourrent  expenses.  The 
steamship  Korea  was  delivered  June  17, 1902,  and  is  scheduled  to  sail 
from  San  Francisco  on  Aug  26, 1902,  in  the  Trans-Paciflo  service. 
The  company's  property  has  been  maintained  at  its  high  standard  of 
effloienoy  during  the  year. 

An  agreement  was  concluded  on  June  11,  1902,  with  the  Panama 
RR.  Oo.,  under  which  all  pending  trafllo  questions  were  satisfactorily 
adjusted. 

Statistics.— Earnings,  expenses,  charges,  etc,  have  been  as 
follows : 

EABNINGS,  EXPENSES,  ETC. 

ReeeipU-                                   1901-02.  190001.  1899-00. 

Gross  rec'ts  from  steamships. $1,883,413  $2,868,969  $3,609,840 

Mails 8,640  13,878  12.282 

Miscellaneous  collections 121,857  158,555  150,673 

Income  from  investments,  &o.         15,436  29,764  44,825 


'    Total $2,029,346 

Expenses— 

Steamer  expenses $1,587,660 

Agency  expenses  280,059 

General  (including  insurance)      122,208 

Miscellaneous 3,330 

Interest  and  exohantre 19,242 

General  and  extraur'y  repairs      324,782 


$3,071,166       $3,817,620 


$1,870,743 

527,463 

152,269 

7,700 


345,163 


$1,950,159 

534,684 

131,430 

8,307 

13,471 

349,380 


Total $2,337,281       $2,903,345       $2,987,431 

Balance def.  $307,935  sur.  $167,821  sur.  $830,189 

Dividends (3)600,000 


Balance. 


def.  $307,935  sur.  $167,821  sur.  $280,189 

BALANCE  SHEET  APRIL  30. 


.Assets— 

Steamers 6 

Steamers  buildiDg 

under  contract.  2, 
Oth.  float,  equip.. 
Real  estate  and 

other  property. 

Cash 

Agents  &  pursers 
Traffic  balances. 
Individsand  co's. 
Mat'l  and  supplies 
Cap  stock  ter.  cos. 
Mex.  int.  funded 

debt,  5 1  bonds.. 
Mex.  consol.  debt, 

3%  bonds 

Guat.  int.  12%b'ds 
Due  from  Central 

Americ'n  gov'ts 
Unadjusted  accts. 
Balance  to  profit 

and  loss 11 


1902. 

8 
,972,900 

871,772 
32:1,564 

627/88 
44,309 
7c«,909 


147,303 
296,841 
121,138 

22,954 

795 
19,800 

17,670 
967 


1901. 
$ 
6,271,337 

2.325,4<10 
824,667 

6e5,596 

35,452 

81,149 

30,131 

112,149 

253.098 

121,598 

22,964 


19,800 

18,170 
44,664 


048,834    10,615,658 


Total 21,593,444    20,842,552 

-V.  74,  p.  1256. 


1902. 
Liabilities—  $ 

Capital  stock 20,000,000 

Advanced  by  So, 
Pacific  Co.  for 
account  of  cost 
of  new  steamers     634,804 

Accounts  pay- 
able...       186,389 

Traffic  balances..        16,660 

Unadjusted  ac- 
counts  

Unclaimed  divi- 
dends          8,910 

Unadjusted  ac- 
counts  

Fund  for  depre- 
ciation and  gen- 
eral and  extra- 
ordinary repairs 
of  steamers 772,721 

Unadjusted  ac- 
counts         24,959 


20 


1901. 
$ 

ooo.coo 


250,000 
62,738 

61,248 
8,910 
4,377 

665,580 


Total 21,593,444    20,942,852 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING*  STREET  ROADS. 
American  China  Development  Co.— Edict.—  A  prees  dis- 
patch from  Pekin  announces  that  an  edict  has  been  issued 
by  the  Chinese  Government  ratifying  the  supplemental  con- 
tract for  the.construction  of  the  Canton-Hankow  road,  which 
was  signed  by  Minister  Wu  in  Washington  in  Jaly,  1900. 
The  edict  provides  for  the  issuance  of  $40,000,000  gold  bonds 
of  the  Chinese  Government,  secured  by  the  property  of  the 
railroad,  and  removes,  it  is  said,  all  governmental  obstruc- 
tions to  the  carrying  out  of  the  enterprise.  The  road,  which 
includes  some  700  miles  of  main  line  and  200  miles  of 
branches,  will  serve  a  densely  populated  portion  of  China, 
and  will  permit  the  development  of  valuable  deposits  of  coal 
and  iron  ore.  The  Development  Company,  it  is  reported, 
will  begin  work  at  once,  about  $3,000,000  cash  being  in  hand 
for  that  purpose.— V.  74,  p.  381. 

Anthracite  Coal  Roads.— Convention  at  Indianapolis.— 
The  representatives  of  the  United  Mine  Workers  of  America 
assembled  at  Indianapolis  on  Thursday  to  consider  the  strike 
situation.  President  Mitchell  delivered  a  long  address,  ad- 
vising against  calliicg  a  general  strike  and  asking  for  an 
assessment  to  enable  the  men  in  the  anthracite  region  to 
persist  in  tbeir  demands.  The  sentiment  of  the  delegates  is 
reported  to  be  strongly  opposed  to  an  extension  of  the  strike 
toother  districts.— V.  74,  p.  1354. 

Atlantic  Coast  Line  RR. — Dividend  Increased.— The  com- 
pany on  July  10  paid  a  semi-annual  dividend  of  2  per  cent  on 
its  common  stock,  contrasting  with  1%  six  months  and  a 
year  ago  and  with  1  per  cent,  the  first  dividend  paid,  in  Jan- 
uary, 1901.— V.  75,  p.  76. 

Baltimore  &  Potomac  RR.— Consolidation.  —  See  Phila- 
delphia Wilmington  &  Baltimore  below,— V.  73,  p.  722. 

Boston  Elevated  Ry.—  New  Stock. — The  shareholders  will 
vote  July  25  on  a  proposition  to  inorease  the  capital  stock 
from  $10,000,000  to  $15,000,000,  the  new  stock  to  be  sold  to 
shareholders  of  record  to  defray  the  cost  of  construction  and 
equipment.     Friends  of  the  company  say  : 

The  oost  of  erection  of  the  elevated  structure,  both  road  and  ter- 
minals, has  far  exoeeded  the  estimates.  The  cost  of  rolling  stock  also 
exceeded  original  estimates  and  the  new  stock  Issue  is  to  pay  the  in- 
debtedness thus  incurred  and  also  for  the  purpose  of  meeting  land  and 
other  damages.  No  part  of  this  new  issue  will  be  used  for  extensions, 
suoh  as  extending  the  road  to  Cambridge.— V.  75,  p.  28. 

Brooklyn  Rapid  Transit  Co.— Mortgage  Filed  —The  new 
$15O,00u,lJ00  mortgage,  Central  Trust  Co.,  trustee,  was  filed 
last  week. 

Injunction  Denied.— See  Long  Island  RR.  below.— V.  74, 
p.  1138. 

Brunswick  &  Birmingham  RR.— New  Mortgage,— The 
company  has  made  a  new  mortgage  to  the  Knickerbocker 
Trust  Co.,  as  trustee,  securing  i%  per  cent  50-year  gold  bonds 


Issuable  at  $20,000  per  mile,  and  limited  in  the  aggregate  to 
$12,000,000.  This  mortgage  replaces  the  5  per  cent  mortgage 
made  in  1901  for  the  sum  of  $6,750,000,  issuable  at  $15,000  per 
mile.— V.  74,  p.  774. 

Chicago  Rock  Island  &  Pacific  B.j.—St.  Louis  Termin- 
als.—See  Wiggins  Ferry  Co.  on  page  136  and  Terminal  RR. 
Association  on  page  140. 

Listed,—  The  New  York  Stock  Exchange  has  listed  $4,140,- 
400  additional  capital  stock,  making  the  total  listed  $64,128,- 
600,  and  has  authorized  the  listing  from  time  to  time,  prior 
to  Aug.  1,  1902,  of  additional  amounts,  making  the  total 
authorized  to  be  listed  $65,884,000.  Of  the  $4,140,400, 
$1,693,900  was  issued  for  a  like  amount  of  stock  of  the  Bur- 
lington Cedar  Rapids  &  Northern,  $441,500  for  a  like  amount 
of  stock  of  the  Rock  Island  &  Peoria  and  $2,000,000  for 
all  the  outstanding  capital  stock  and  all  the  outstanding 
bonds  of  the  St.  L'mis  Kansas  City  &  Colorado  RR.  Co.  The 
additional  $1,755,400  new  stock  can  be  issued  only  in  exchange 
for  further  stock  in  the  Burlington  Cedar  Rapids  &  Northern 
and  Rock  Island  &  Peoria.— V.  75,  p.  76,  28. 

Cleveland  &  Pittsburg  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  $439,000  general  mortgage  bonds, 
Series  B,  of  1942,  interest  reduced  to  tyi  p.  c— V.  73,  p.  1159. 

Colnmbns  Buckeye  Lake  &  Newark    Traction  Co.— In 

Possession, — Possession  of  the  Newark  &  Granville  Ry.  was 
taken  on  July  11.— V.  74,  p.  1355. 

Denver  Northwestern  &  Pacific  Ry.— Incorporated,— 
This  company  has  been  incrporated  in  Colorado  with  $20,- 
000,000  authorized  capital  stock  and  power  to  build  and  oper- 
ate a  railroad  from  Denver  to  San  Francisco  via  Salt  Lake 
Citv.     See  V.  74,  p.  1355. 

Detroit  &  Port  Bnron  Shore  Line  Ry. — Purchase  Com- 
pleted.—See  Detroit  United  Ry.  below.— V.  74,  p.  326. 

Detroit  United  Ry. — Purchase  Completed. — The  last  in- 
stalment of  about  $300,000  on  the  purchase  price  of  $1,817,600 
of  the  $2,000,000  stock  of  the  Detroit  &  Port  Huron  Shore 
Line  Ry.  was  paid  on  Juiy  16.  The  line,  it  is  stated,  will  be 
operated  separately.     (See  V.  74,  p.  823.)— V.  74,  p.  1195. 

Franchise  Taxation  in  New  York  State.— Report  Con- 
firmed — Justice  D.  Cady  Herrick  in  the  Special  Term  of  the 
Supreme  Court  at  Albany  on  July  15  confirmed  the  report  of 
ex  Judge  Robert  Earl,  tue  referee  appointed  by  the  Court, 
upholding  the  constitutionality  of  the  New  York  State  Fran- 
chise Tax  Law.  An  appeal  will  be  taken  at  once  to  the  Ap- 
pellate Division  of  the  Supreme  Court.    See  V.  74,  p.  987. 

Freight  Handlers  at  Chicago.— Str ike  Ended.— The  strike 
begun  last  week  by  the  Chicago  freight  handlers  in  the  em- 
ploy of  the  twenty-four  railroads  entering  that  city  ended 
on  July  16,  after  having  seriously  interfered  with  the  han- 
dling of  freight  for  several  days.  The  men  demanded  in- 
creased pay,  although  granted  advances  in  April  and  on 
July  1  amounting  in  the  aggregate  to  20  cents  per  day  per 
man.  The  teamsters,  who  were  under  pledge  not  to  strike, 
went  out  in  sympathy.  All  told,  some  thousands  of  men 
were  involved.  On  Tuesday  four  of  the  companies  agreed  to 
a  compromise,  but  on  Wednesday  the  strikers,  at  a  meeting 
presided  over  by  President  Currau,  voted  almost  unanimously 
to  return  to  work,  leaving  the  wage  scale  and  other  ques- 
tions open  for  settlement  between  the  men  and  their  re- 
spective roads. 

Hannibal  (Mo.)  Connecting  RR.— Incorporated.— This 
company  has  been  incorporated  with  $800,000  capital  stock  to 
build  a  road  8  miles  long,  from  the  plant  of  the  Atlas  Port- 
land Cement  Co.,  south  of  Hannibal,  Mo.,  to  a  connection 
with  the  St.  Louis  &  Hannibal  and  the  Missouri  Kansas  & 
Texas  railroads  in  Hannibal.    No  bonds.    Incorporators. 

J.  Rogers  Maxwell,  of  Brooklyn,  n.  y.;  Alpbonso  De  Navaro.  Henry 
Graves  Jr.,  Howard  W.  Maxwell,  John  R  Maxwell  Jr.,  of  New  York 
City;  Henry  J.  8eaman,  of  North  Hampton.  Pa.;  George  A.  M.  Mahan, 
Albert  R.  Smith  and  Warren  J.  Dakln,  of  Hannibal. 

See  Atlas  Portland  Cement  Co.  under  "  Industrials." 

Huntingdon  &  Broad  Top  Mt.  RR.  &  Coal.— Preferred 
Stock  Dividend.— The  company  has  declared  a  semi-annual 
dividend  ot  Z%  per  cent  on  the  preferred  stock,  payable  July 
24.  Two  and  a-half  per  cent  was  paid  in  January,  1902.— V. 
74,  p.  728. 

Indianapolis  Northern  Traction  Co.  -Guaranteed  Bonds, 
— See  Union  Traction  Co.  of  Indiana  below. — V.  74,  p,  1251. 

Iowa  &  St.  Lonis  Ry.— Mortgage.— The  mortgage  recently 
filed  secures  $2,000,000  of  5  p.  c.  $1,000  gold  bonds  dated 
May  1,  1902,  and  due  May  1,  1942,  but  subject  to  call  after 
May  1,  1907,  on  any  coupon  day  at  107  and  interest,  when 
drawn  by  lot.  The  interest  is  payable  May  1  and  Novem- 
ber 1  at  the  Illinois  Trust  &  Savings  Bank  (the  mortgage 
trustee)  in  Chicago  or  the  Continental  Trust  Co.  in  New 
York.  The  bonds  are  limited  to  $20,0'  0  per  mile  of  main 
track,  as  completed  and  equipped  in  five  mile  sections,  from 
Centreville,  Iowa,  southeasterly  to  Macon,  Macon  County, 
Mo.,  a  distance  of  about  100  miles.  Of  this  38  miles  from 
Centreville  to  NoviDger,  Adair  County,  Mo.,  is  in  operation. 
H.  F.  Reddig  of  Kansas  City  is  President.  The  Iowa  & 
M'ssouri  RR.  has  been  incorporated  by  ttie  sain*  interests  to 
extend  the  road  from  Macon  to  St.  Louis.— V.  74,  p.  1196. 

Kansas  City  Fort  Scott  &  Memphis  Ry—  Listed.—  The 
New  York  Stock  Exchange  has  listed  $405,000  additional  4 
per  cent  refunding  mortgage  guaranteed  bonds  of  1936, 
making  the  total  $12,055,000.  The  additional  bonds  were  ex- 
changed for  $399,000  Kansas  City  Memphis  &  Birmingham 
RR.  Co.  5s  and  $6,000  Short  Creek  &  Joplin  7s.— V.  74,  p.  936. 
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London  United  Electric  Ry.— Favorable  Action.— The 
bill  granting  this  company  a  franchise  was  parsed  on  Jnly 
16  by  the  House  of  Commons  on  its  second  reading  by  a  vote 
of  350  to  69.    It  now  goes  into  committee.    See  V.  74,  p.  1353. 

Long  Island  KR.— Injunction  Refused.— Jnstice  Smith  of 
the  Supreme  Conrt,  on  July  13,  denied  the  motion  of  the 
Nassau  Electric  RR.  (Brooklyn  Rapid  Transit)  for  an  injunc 
tion  to  restrain  the  Long  Island  RR.  (V.  74,  p  1139)  from 
proceeding  with  the  Atlantio  Avenue  improvement.  The 
Justice  believes  that  the  trolley  company  will  be  benefited 
instead  of  injured  by  the  improvement,  and  holds  that  in  any 
event  the  Nassau  Company  was  guilty  of  inexcusable  delay 
in  bringing  the  action,  large  contracts  having  been  let  and 
the  work  begun  months  ago,  to  the  knowledge  of  everybody. 
—V.  75,  p.  39. 

Louisiana  &  Arkansas  Ry. — New  Corporation — Bonds 
Offered,— For  the  purpope  of  extending  the  charter  of  the 
Louisiana  &  Arkansas  RR,,  the  Louisiana  &  Arkansas  Rail- 
way Co.  has  been  organized  in  Arkansas  and  has  taken  over 
the  assets  of  the  railroad,  and  Fisk  &  Robinson  of  New  York 
have  purchased  an  issue  of  1st  mortgage  5  p.  c.  gold  bonds,  the 
proceeds  of  wnich  will  be  used  to  pay  off  the  present  funded 
debt  of  $600,000  of  6  p.  c.  bonds,  and  for  additions  to  the 
company's  shops  aad  other  buildings,  for  new  rolling  stock, 
for  betterments  and  for  extensions.  The  company  is  finish- 
ing an  extension  of  33  miles  from  Ashland,  La.,  southeast  to 
Winnfield,  and  is  building  a  line  of  33  miles  from  its  present 
northern  terminus  at  Stamps,  Ark.,  on  the  St.  Louis  South- 
western Railway,  34  miles  east  of  Texarkana,  to  Hope  on 
the  St.  Louis  Iron  Mountain  &  Southern,  33  miles  northeast 
of  Texarkana.  Connection  will  also  be  made  at  this  point 
with  the  Arkansas  &  Choctaw  RR.,  which  is  currently  re- 
ported to  have  been  recently  acquired  by  the  'Frisco.— V.  74, 
p.  883. 

Lonisville  &  Nashville  RR.—  Maturing  Bonds. — The  Mem- 
phis Clarksville  &  Louisville  $1,991,660  sixes  will  be  paid  at 
maturity  on  Aug.  I  at  the  office  of  Baring  Bros.  &  Co.,  Lon- 
don.—V.  74,  p.  1089 

Macon  (6a.)  Consolidated  Street  RR.— Consolidation.— 
A  syndicate,  it  is  announced,  has  purchased  control  of  this 
company  and  of  the  Macon  Electric  Light  &  Railway  Co. 
The  two  corporations  will  be  merged  under  the  direction  of 
the  Railways  &  Light  Co.  of  America.— V.  74,  p.  1355. 

Manhattan  (Elevated)  Ry.  New  York.— Increased  Electric 
Service.— The  electric  service  is  now  being  rapidly  installed, 
all  the  trains  on  the  Second  Avenue  line,  except  during  the 
rush  hours  in  the  morning  and  evening,  and  all  the  South 
Ferry  trains  and  many  of  the  trains  to  the  Brooklyn  Bridge  on 
the  Third  Avenue  line  having  been  made  electric.  The  carry- 
ing capacity  of  the  road  has  also  been  increased  by  the  use  of 
trains  with  six  cars  in  place  of  four  cars.  Large  open  cars 
also,  f  o  which  no  more  passengers  are  admitted  than  can  be 
seated,  are  an  added  attraction.  Oa  electric  trains  with  the 
same  number  of  cars,  we  understand,  two  less  men  are  em- 
ployed than  was  the  case  on  the  steam  trains,  the  services  of 
the  fireman  and  one  brakeman  being  unnecessary.  The 
economy  of  operation  is  estimated  as  equal  to  several  per  cent, 
and  the  traffic,  which  in  1899  was  only  about  174  millions,  is 
expected  in  1903  to  exceed.  300  millions.  Before  winter 
both  the  Sixth  and  Ninth  Avenue  lines  are  likely  to  be  using 
electricity.— V.  74,  p.  1038. 

Manistiqne  Marquette  &  Northern  RR.— Bonds  Offered. 
—The  Union  Trust  Co.  of  Detroit,  the  mortgage  trustee,  is 
offering  at  par  and  interest  $500,000  of  the  5  per  cent  50  year 
$1,000  gold  bonds  dated  May  1, 1903;  interest  payable  in  May 
and  November  at  the  office  of  the  trustee— V.  74,  p.  1089. 

Metropolitan  Street  Railway  Co.  of  Dallas,  Tex.— Acqui- 
aition. — A.  K.  Bonta  and  associates,  who  are  back  of  this  en 
terprise,  have  purchased  the  Rapid  Transit  Ry.  Co.,  which 
owns  13  miles  of  track  in  Dallas.    See  V.  75,  p.  39. 

Metropolitan  Street  Ry.,  New  York.  —  Electric  Cars  on 
9th  Ave.— Underground-trolley  cars  began  running  on  July 
13  on  the  9th  Avenue  line  between  33rd  and  58rd  streets. 
It  is  expected  that  electric  cars  will  be  runninsr  over  this  line 
to  the  Cortlandt  Street  ferry  before  Sept.  1.  -V.  74,  p.  1355 

Missouri  Kansas  &  Texas  Ry.— Guaranteed  Bonds,— See 
Texas  &  Oklahoma  RR.  below.— V.  74,  p.  1353. 

Nashville  (Tenn.)  Ry.— Unfavorable  Decision.— In  the  quo 
warranto  proceedings  of  the  city  for  a  forfeiture  of  the  com- 
pany's charter  and  franchise,  the  Court  of  Chancery  Appeals 
at  Nashville,  on  July  14,  one  of  the  three  judges  dissenting, 
decided  that  the  consolidation  of  Jan.  33,  1900,  was  not  in 
accordance  with  the  ordinances  passed  by  the  city,  and  there- 
fore the  city  did  not  give  a  legal  consent  to  the  merger.  The 
complainants  are  therefore,  the  Court  holds,  entitled  to  a 
decree  of  ouster  declaring  the  consolidation  illegal  and  plac- 
ing the  several  street  car  companies  upon  the  same  basis  as 
before  consolidation.  As,  however,  there  was  an  attempt  in 
good  faith  to  comply  with  the  law,  the  Court  does  not  decree 
a  forfeiture  of  any  of  the  rights  and  franchises  of  the  several 
companies.  The  third  Judge  is  of  the  opinion  that  the  con- 
solidation was  in  substantial  compliance  with  the  statutes 
on  the  subject,  The  case  will  be  carried  to  the  State  Su- 
preme Court.— V.  74,  p  1353 

Newark  &  Granville  Ry.— See  Columbus  Backeye  Lake  & 
Newark  Traction  Co.— V.  74,  p.  1355. 

New  Orleans  &  Carrollton  RR.  Light  &  Power  Co  — 

Payment.— See  New  Orleans  Railways  below.— V.  74,  p.  937. 


New  Orleans  Railways.— In  Control.— The  company  on1 
July  15  was  to  take  formal  possession  of  the  property  of 
the  New  Orleans  &  Carrollton  RR.  Light  &  Power  Co. ,  the 
balance  ($75)  of  the  $95  a  $100  share  offered  for  tbe  ($3,500,- 
000)  common  stock  having  been  paid.  The  holders  of  said 
common  stock  should  present  it  to  Isidore  Newman  &  Sons 
in  New  Orleans  to  receive  payment,  with  interest  at  the  rate 
of  5  per  cent  to  July  14.—  V.  75,  p.  30. 

Northern  Pacific  Terminal  Co.— Called  Bonds.— The 
Farmers'  Loan  &  Trust  Co.  will  pay  on  Aug.  7,  at  110  and 
accrued  interest,  twenty-  four  ($34,000)  first  mortgage  bonds 
drawn  for  the  sinking  fund.— V.  74,  p.  153. 

Northern  Securities  Co.— Stack  Pledged.— Of  the  capital 
stock  of  the  company  owned  by  the  Oregon  Short  Line  RR., 
$31,000,000  is  to  be  pledged  by  it  to  secure  a  new  issue  of 
bonds.     See  Union  Pacific  RR,  below. 

Litigation. — Both  the  company  and  the  State  of  Minnesota 
have  agreed  to  submit  the  anti- merger  suit  to  the  jurisdic- 
tion of  the  United  States  Circuit  Court,  the  State  having 
abandoned  its  motion  to  have  the  case  remanded  to  the 
Ramsey  County  District  Court.— V.  74,  p.  988. 

Oakland  (Cal.)  Transit  Consolidated.— Bonds  Offered.— 
E.  H.  Rollins  &  Sons  are  offering  through  their  San  Fran- 
cisco house  $700,000  of  the  new  first  consolidated  sinking 
fund  5  per  cent  30-year  $1,000  gold  bonds,  dated  July  1,  1903, 
due,  without  option,  July  1,  1933.  The  interest  on  these 
bonds  is  payable  Jan.  1  and  July  1  at  the  Bank  of  Wells, 
Fargo  &  Co.  in  New  York  and  San  Francisco  and  at  the 
office  of  the  company,  Oakland,  Cal.  The  mortgage  is 
limited  to  $6,500,000,  as  stated  last  week,  of  which  the  $700,- 
000  now  offered  is  all  that  will  at  present  pass  into  the  hands 
of  the  public;  the  bonds  being  issuable  only  as  follows: 
Bonds  above  offered $700,000 

HELD  BY  THE  TRUSTEE. 

Against  outstanding  bonds  of  subsidiary  companies 3,500.000 

For  reconstruction  on  the  basis  of  75  p.  o.  of  cost  thereof. . .      400,000 
For  a  new  road  to  Richmond  and  extensions  in  Berkeley 

and  Piedmont  on  the  basis  of  80  p.  o.  of  cost  prioe 210,000 

For  a  new  double  track  road  from  Oakland  to  Berkeley  and 
also  a  new  double  track  road  from  40th  8t.  to  the  Pied- 
mont Dlstriot,  and  for  a  new  power-house,  to  be  issued 
when  the  net  earnings  for  6  months  are  at  least  double 
the  interest  on  the  bonds  outstanding,  and  to  be  issued  on 

the  basis  of  80  p.  o.  of  the  cost  price 600,000 

For  construction  of  lines  not  yet  located;  to  be  Issued  on 
the  basis  of  80  p.  o.  of  oost  price  of  oompleted  construc- 
tion, but  not  until  the  net  earnings  for  tw  elve  months  are 
at  least  equal  to  the  Interest  upon  the  -bonds  proposed 
to  be  Issued  and  also  double  the  interest  on  the  bonds 
outstanding : 1,090,000 

The  company  owns  134  miles  of  track  and  within  a  few 
months  will  build  an  additional  10  miles.  Population  served 
is  stated  as  106,570.  The  earnings  for  the  year  ended  May 
31,  1903,  including  three  months  before  the  acquisition  of  the 
Oakland,  San  Leandro  &  Haywards  Electric  Ry.  Consolida- 
ted, and  nine  months  after  consolidation  were:  gross,  $830,- 
283;  net  over  operating  expenses,  $306,879.  The  earnings  for 
Jnne,  1903,  were:  gross,  $81,436  and  net,  $33,374;  contrasting 
with  $54,383  and  $17,484,  respectively,  in  May,  1901.  A  sink- 
ing fund  will  begin  in  1903  and  accumulate  annually  until 
1931.— V.  75,  p.  77. 

Old  Colony  RR. — Bonds.—  The  new  3^s  are  offered  by 
Blake  Bros.  &  Co.,  Estabrook  &  Co.  and  R  L  Day  &  Co.  at 
a  price  to  net  nearly  3*35  per  cent. — V.  75,  p.  78. 

Oregon  Short  Line  RR.—  New  Bond  Issue.— See  Union 
Pacific  RR.  below.— V.  73,  p.  337. 

Oregon  &  Southeastern  RR.— Bonds  Offered.—  The Hengen 
Investment  Co.  of  this  city  recently  offered  at  par  and  inter- 
est a  block  of  the  $300,000  first  mortgage  sinking  fund  5  per 
cent  gold  bonds  due  April  1,  1923,  but  subject  to  call  at  110 
and  interest;  interest  payable  April  1  and  Oct.  1  at  the 
North  American  Trust  Co.,  trustee,  New  York;  denomina- 
tions $500  and  $1,000.  Seven  per  cent  cumulative  preferred 
stock  is  offered  as  a  bonus.  The  company  is  a  New  Jersey  cor- 
poration; authorized  capital  stock,  common,  $500,000;  pre- 
ferred, $500,000.  The  road,  now  in  course  of  construction,  is 
36  miles  in  length,  extending  from  the  line  of  the  Southern 
Pacific  Railway  at  Cottage  Grove,  Ore.,  to  the  Bohemia 
Mining  District,  traversing  a  farming  country  in  the  valley 
and  a  lumber  and  mining  region  on  the  higher  levels.  Presi- 
dent, George  W.  Crosby,  Atlantic  City,  N.  J. 

Paducah  (Ky.)City  Ry.— New  Bonds,  Franchise,  etc.— The 
company  has  obtained  a  new  franchise,  running  30  years 
from  Aug.  1,  1903,  and  has  made  a  new  mortgage  securing 
$1,000,000  of  5  per  cent  bonds  dated  July  1, 1903,  and  due 
July  1,  1933  Of  the  new  issue  $400,000  are  reserved  to  take 
up  underlying  bonds  and  $600,000  are  issuable  at  once  for  im- 
provements and  additions,  including  3  miles  of  new  track, 
etc.    The  directors  are: 

George  C.  Thompson,  Paduoah  (President);  George  O.  Wallace,  Pa- 
ducah  (Vice-President);  A.  L.  Rich  (Secretary  and  Treasurer),  and  C. 
S.  Maltby,  all  of  Cincinnati;  William  J.  Hayee,  Cleveland,  and  Joseph 
L.  Friedman  and  W.  F.  Paxton,  Paducah.— V.  74,  p.  1140. 

Pennsylvania  RR. — Analysis  of  Results.— Granger  Farwell 
&  Co.  have  issued  another  edition  of  their  elabjrate  analysis 
of  the  earnings,  expenses  and  surplus  over  charges  of  the 
Pennsylvania  RR.  Co.  and  its  leading  subsidiary  lines.  The 
results,  which  are  reduced  to  a  "per-mile-of  road  basis," 
bring  out  in  clear  and  attractive  form  many  points  of  inter- 
est to  the  investor.— V.  74,  p.  1356. 

Philadelphia  Baltimore  &  Washington  RR.-Consoli- 
datian, — See  Philadelphia  Wilmington  &  Baltimore  below.— 
V.  74,  p.  536. 
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Philadelphia  Wilmington  &  Baltimore  RR.— Consoli- 
dation.— The  directors  of  the  Baltimore  &  Potomac  RR.  and 
the  Philadelphia  Wilmington  &  Baltimore  companies,  it  is 
understood,  have  voted  to  consolidate  the  roads  under  the 
title  of  the  Philadelphia  Baltimore  &  Washington  RR.— V. 
74,  p.  526. 

Rapid  Transit  in  New  York  City.— No  Injunction.- See 
Long  Island  RR.  above.— V.  75,  p.  30. 

Rapid  Transit  Ry.  (Dallas,  Tex.)—  Sold.—  See  Metropolitan 
Street  Ry.  of  Dallas  below. 

St.  Louis  Kansas  CIty&  Colorado  RR.— Purchase  Price- 
See  Chicago  Rock  Island  &  Pacific  Ry.  above.— V.  75,  p.  78. 

St.  Lonis  Southwestern  Ry.— Listed.— The  New  York 
Stook  Exchange  yesterday  listed  $12,054,000  of  the  $25,000,- 
000  consolidated  mortgage  4s  of  1902  and  authorized  the  list- 
ing of  additional  amounts  prior  to  Dec.  81,  1902,  when  issued 
in  exchange  for  second  mortgage  incomes,  the  total  consols 
listed  and  to  be  listed  not  to  exceed  $15,000,000.  Of  this 
amount  $6,000,000  bonds  have  been  issued  for  the  present 
capital  requirements  of  the  company,  including  the  retire- 
ment of  $1,700,000  equipment  trust  obligations  now  outstand- 
ing, and  for  new  branches  and  equipment,  etc.  The  remain- 
ing $9,000,000  have  been,  or  may  be,  issued  to  retire  the  $10,- 
000,000  second  mortgage  incomes.  The  remainder  ($10,000,- 
000)  of  the  authorized  issue  is  reserved  for  future  additions, 
etc. 

Earnings.— For  the  ten  months  ending  April  30, 1902,  earn- 
ings were: 

10  mo*.            Gross.  Net.  Olh.inc.    Int..  tax,  etc.   Bed., stir. 

1901-2 $6,180,828  $1,813,815  $34,088    $1,216,490    $631,413 

1900-1 6,360,517  2,568,806     

-V.  75,  p.  78. 

San  Francisco  &  North  Pacific  Ry.— Called  Bonds.— The 
Mercantile  Trust  Co.  of  this  city  will  pay  on  Feb.  8,  1903, 
twenty- two  thousand  ($22,000)  bonds  of  1889  drawn  for  the 
sinking  fund.— V.  73,  p.  442. 

Southern  Pacific  Co.— Purchases  of  Stock.— See  Union 
Pacific  RR.  below.— V.  74,  p.  1197. 

Southern  Ry.— Mortgage.— S9e  Southern  Railway,  Caro- 
lina Division.— V.  75,  p.  78,  31. 

Southern  Railway,  Carolina  Division.— Mortgage.— This 
company,  which  is  a  consolidation  of  the  South  Carolina  & 
Georgia  RR.  Co.,  the  Asheville  &  Spartanburg  RR.  Co,,  the 
Carolina  Midland  Ry.  Co.  and  the  South  Carolina  &  Georgia 
Extension  RR.  Co.,  all  owned  by  the  Southern  Ry.  Co.,  has 
made  a  mortgage  to  the  New  York  Security  &  Trust  Co. ,  as 
trustee,  for  an  issue  of  50  year  4  p.  c.  gold  bonds,  dated  July 
1,  1902,  not  exceeding  $18,000,000.  Of  these  bonds  $6,260,000 
are  reserved  to  retire,  at  or  before  maturity,  an  equal  amount 
of  the  underlying  divisional  bonds  now  outstanding  of  the 
above-named  companies;  $5,000,000  are  to  be  used  to  reim- 
burse the  Southern  Ry.  Co.  for  the  cash  outlays  for  the  pre- 
vious purchase  of  the  several  properties.  The  remainder  of 
the  bonds  is  to  be  used  under  specified  restrictions  for  the 
future  improvements  and  betterments,  for  equipment  or  for 
extensions,  $4,000,000  being  specifically  reserved  for  the  con- 
struction or  acquisition  of  a  northwestern  extension  into  and 
through  the  States  of  Sooth  Carolina,  North  Carolina,  Vir- 
ginia, Tennessee  and  Kentucky. — V.  75,  p.  34. 

Steuhenville  (O.)Traction  &  Light  Co.— New  Securities.— 
The  capital  stock  has  been  increased  from  $700,000  to  $1,- 
000,000  to  cover  additional  real  estate  and  extensions.  It  is 
purposed  within  a  few  weeks  to  retire  the  existing  $700,000 
mortgage  (all  outstanding)  and  to  issue  a  new  mortgage  for 
$1,000,060,  $700,000  bonds  to  be  issued  immediately  and  $300,- 
000  to  be  reserved  in  the  treasury  for  improvements.  The 
company  owns  a  trolley  line  extending  from  Steubenville  to 
Toronto,  O.,  and  in  addition  runs  a  gas  and  electric-light 
plant.  President,  Morris  W.  Stroud ,  222  South  3rd  St. ,  Phila- 
delphia. 

Suffolk  &  Carolina  RR.— Bonds  Underwritten  for  Exten- 
sions, Etc.— A  Baltimore  syndicate  consisting  of  the  Interna- 
tional Trnst  Co. ,  J.  W.  Middendor f  &  Co. ,  Baker,  Watts  &  Co. 
and  William  C.  Seddon  &  Co.,  has  underwritten  an  issue  of 
$500,000  bonds  to  provide  for  standard-gauging  of  this  39 
mile  read  and  extending  it  to  Edenton  and  Elizabeth  City, 
N.  C.  When  the  changes  are  completed  tbe  road  will  be  75 
miles  in  length,  extending  from  Suffolk,  Va  ,  on  the  Sea- 
board Air  Line,  Atlantic  Coast  Line,  Southern,  and  Norfolk 
&  Western  railways  southerly  to  Edenton  on  Albemarle 
Sound,  with  a  branch  to  Elizabeth  City,  both  Edenton  and 
the  last-named  place  being  on  the  Norfolk  Southern  RR. 
The  Suffolk  &  Carolina  is  controlled  by  Baltimore  capitalists, 
William  H.  Boaley  is  President. 

Tennessee  Coal  Iron  &  Railroad  Co.— Earnings.—  The 
earnings  for  the  quarter  and  the  six  months  ending  June  30 
were: 

3  mos.  end.  Prof,  from,  -Fixed         Sink.  <6  re-     Div.  on       Balance, 

June  30.      operation.  charges,     placem't  fd.       pref.           surplus. 

1902 $655,966  $181,546        $114,668        $8,277        $351,474 

6  months— 

1902 1,234,981  392,201 

— V.  74,  p.  1143. 

Terminal  RR.  Association  of  St.  Louis.— Control  of 
Wiggins  Ferry  Co.,  Etc.— See  that  company  on  page  140.  It  is 
supposed  the  Terminal  RR.  Association  will  make  a  bond 
issue  to  finance  the  purchase  of  the  Wiggins  Ferry  Co.,  the 
transaction  involving  between  $5,000,000  and  $10,000,000.  Yes- 
terday it  was  stated  that  negotiations  were  practically  con- 
cluded for  the  absorption  also  of  the  St.  Louis  Belt  &  Ter- 


minal Railway  Co.  (V.  74,  p.  776)  and  the  Inter-State  Cab 
&  Transfer  Co.,  raising  the  amount  of  new  capital  required, 
including  provision  for  proposed  improvements,  to  more  than 
$20,000,000,— V.  75,  p.  78. 

Texas  &  Oklahoma  RR.— Mortgage.—  The  company  has 
filed  a  mortgage  to  the  Trust  Company  of  the  Republic  of 
this  city,  as  trustee,  to  secure  an  issue  of  50-year  bonds,  guar- 
anteed, principal  and  interest,  by  tbe  Missouri  Kansas  & 
Texas,  Of  the  new  bonds  about  part  are  issuable  only 
in  exchange  for  a  like  amount  of  bonds  of  the  Denison  & 
Wasbita  Valley  road.  The  remainder  is  for  construction, 
etc.— V.  74,  p.  1140. 

Union  Pacific  RR.— Option  to  Subscribe  to  New  Bonds. — 
All  shareholders  of  record  Aug.  1  are  offered  the  privilege  of 
subscribing  at  90  and  interest  to  the  extent  of  15  per  cent  of 
their  holdings  to  $31,000,000  new  $1,000  bonds  of  tbe  Oregon 
Short  Line  RR.  These  bonds,  part  of  an  authorized  issue 
to  be  known  as  "Four  Per  Cent  and  Participating 
Twenty  five-year  Gold  Bonds."  They  are  to  be  secured  by  de- 
posit with  the  Equitable  Trust  Co.  of  New  York,  as  trustee, 
of  ten  shares  ($1,000)  of  the  stock  of  the  Northern  Securities 
Co.  for  every  $1,000  bonds  issued.  These  bonds  carry  inter- 
est at  4  per  cent  per  annum,  payable  semi- annually  in  Febru- 
ary and  August,  and  are  also  entitled  for  each  year,  begin- 
ning with  the  year  1903,  to  an  amount  equal  to  any  dividends 
which  may  be  paid  in  cash  during  the  year  upon  the  deposited 
collateral  in  excess  of  4  per  cent  upon  the  amount  of  the 
outstanding  bonds.  All  or  any  of  the  bonds  may  be  re- 
deemed, at  the  option  of  the  Short  Line  Company,  at  a  pre- 
mium of  2}4  Per  cenu  and  accrued  interest  and  dividend  pay- 
ments, on  any  interest  day  upon  at  least  three  months' 
published  notice.  In  case  part  of  the  bonds  are  redeemed, 
those  to  be  redeemed  are  to  be  chosen  by  lot.  The  trust  deed 
provides  that  the  amount  of  bonds  to  be  issued  thereunder 
shall  never  exceed  the  amount  of  Northern  Securities  stock 
held  by  the  Short  Line  and  pledged  with  the  trustee. 

Subscriptions  upon  the  forms  furnished  by  the  company 
accompanied  by  checks  for  the  first  instalment  of  $450  per 
bond  (or  for  $901  67  in  case  the  subscription  is  paid  in  full) 
must  be  in  the  hands  of  F.  V.  S.  Crosby,  Treasurer,  120 
Broadway,  before  3  p.  m,  on  Aug.  15,  1902,  when  the  right 
to  subscribe  will  terminate.  Bonds  or  interim  certificates 
will  be  deliverable  on  and  after  Sept.  15,  1902,  upon  payment 
of  the  second  installment  of  $453  33.  Payment  in  full  at 
once  entitles  the  subscriber  to  a  discount  of  $1  66  per  bond, 
this  being  at  the  rate  of  4  per  cent  per  annum.  This  trans- 
action, it  is  pointed  out,  completes  the  purchase  of  the  North- 
ern Pacific  and  Southern  Pacific  stock,  without  increasing  the 
bonded  obligations  of  the  Union  Pacific  Co.  or  its  capital  ac- 
count, and  leaves  the  company  in  position  to  retire  the  obli- 
gation before  maturity  at  a  slight  premium. 

Southern  Pacific  Holdings. — The  recent  report  that  the 
company's  stock  holdings  in  the  Southern  Pacific  Co.  have 
been  largely  increased  is  confirmed,  though  to  what  extent 
is  not  made  public— V.  74,  p.  1197. 

Union  Traction  Co.  of  Indiana.— Guaranteed  Bonds.— 
The  shareholders  were  to  vote  July  16  upon  a  proposition  to 
lease  for  50  years  the  system  of  street  and  interurban  roads 
to  be  constructed  by  the  Indianapolis  Northern  Traction  Co. 
(see  V.  74,  p.  1251);  also  to  guarantee  payment  of  principal 
and  interest  of  an  issue  of  $5,000,000  first  mortgage  bonds  of 
the  Indianapolis  Northern,  in  consideration  of  which  the 
Union  Traction  Co.  will  receive  $3,499,800  of  the  $3,500,000 
stock  of  the  company.  The  Colonial  Trust  Co.  of  New  York 
will  be  mortgage  trustee,  The  construction  of  the  Indianap- 
olis Northern  is  expected  to  begin  at  once. — V.  74,  p.  989. 


233,001   13,243    596,535 


INDUSTRIAL.  8AS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Dividend  Unchanged.  —  A 
quarterly  dividend  of  %  of  1  per  cent  has-been  declared,  pay- 
able Aug,  25.  This  is  the  same  amount  as  declared  three 
months  ago. 

Earnings—  See  page  133.— V.  74,  p.  885. 

American  Sash  &  Door  Co.—  Mortgage.— The  company  has 
made  a  mortgage  to  thf  Equitable  Trust  Co.  of  Chicago,  as 
trustee,  to  secure  $500,000  of  6  per  cent  $1,000  bonds,  due 
April  1,  1922;  sinking  fund  $25,000  annually,  beginning  Oct. 
1, 1903.  Thirteen  planing  mill  properties,  located  in  Chicago 
and  Decatur,  111.,  and  Crown  Point,  Ind.,  have,  it  is  stated, 
been  taken  over  and  are  covered  by  the  mortgage,  including: 
Alexander  J.  and  Howard  R.  Struthere,  Lookwood  &  Strickland  Co., 
John  G.  Lobsteln,  the  Roseland  Mill  &  Lumber  Co.,  Kraetzer,  Fieoher 
&  Co.,  John  &  Samuel  Kelly,  the  Calumet  Planing  Mills  Co.  and  the 
Cottage  Grove  Manufacturing  Co. 

Thomas  F.  Vaughn  was  identified  with  the  consolidation. 
Those  in  interest  decline  to  confirm  the  newspaper  state- 
ments given  above. — V.  71,  p.  136. 

American  Smelting  &  Refining  Co.— Strike  Over.— The 
strike,  which  began  in  May  at  the  smelter  in  Helena,  Mont., 
ended  on  July  8,  the  men  returning  to  work  on  the  old  basis 
and  signing  an  agreement  to  accept  present  wages  for  one 
year  from  May  1  last. 

Hearing  Deferred.— The  Colorado  Supreme  Court  has  de- 
ferred until  the  September  term  the  suit  filed  recently  by 
Attorney  General  Post  against  the  company.— V.  75,  p.  31. 

Anaconda  Copper  Mining  Co.— Earnings.— See  Amalga- 
mated Copper  Co.  on  page  133.— V.  74,  p.  832. 

Atlas  Portland  Cement  Co.— Railroad  Connection.— The 
Hannibal  Connecting  RR.  has  been  incorporated  with  $900,- 
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000  authorized  capital  stock,  the  incorporators  being  all  or 
nearly  all  directors  of  the  cement  company.  (See  "Rail- 
roads" above.)  The  latter  was  incorporated  in  Pennsylvania 
in  1899.  its  works  being  at  Copley  and  Northampton,  Pa., 
and  at  Hannibal,  Mo.  Capital  stock,  $7,500,000,  of  which 
$1,500,000  is  8  p.  c.  cumulative  preferred;  par  value  of  shares 
$100  ;  no  bonds.  By  July,  1903,  the  annual  capacity  of  the 
Hannibal  plant,  we  are  informed. will  be  2,500,000  barrels;  of 
Pennsylvania  plants,  5.000,000  barrels.  President,  J.  Rogers 
Maxwell.    Company's  New  York  office,  30  Broad  Street. 

Bay  State  Gas  Co.— President.— J .  Frank  Allee,  a  jeweler, 
of  Dover,  Del.,  it  transpires,  succeeded  J.  Edward  Addicks 
as  President  some  weeks  ago. — V.  75,  p.  79,  81. 

Black  Diamond  Anthracite  Coal  Co.— Stock  Offered.— 
This  company,  of  which  T.  V.  Powderly  is  President,  recently 
offered  a  block  of  its  $1,000,000  capital  stock  at  50  cents  per 
$1  share.  The  company  claims  to  own  near  Pottsville,  Pa., 
one  of  the  richest  hard  coal  properties  in  Pennsylvania. 
Entire  capital>tock  underwritten;  ao  preferred  stock  or  bonds. 
Office  100  Broadway. 

Clafiin(H.  B.)  Co.— Statement  for  Half-Year.—  The  earn- 
ings for  the  6  months  en  ling  June  30, 1902,  compare  as  fol- 
lows: 

Dividends 
on  com. 
(4)$  158,164 
(4)   153,164 


Dividends 

on  pref. 

$112,125 

142.125 


Balance, 
surplus. 
$22,048 
7.808 


Total 
surplus. 
$1,215,160 
1,140,905 


6  mot  to     Net 
Dee.  Si.   earns. 
1902.  ..$317,377 
1901...  303,097 
—V.  74,  p.  154. 

Consolidated  Gas  of  Baltimore.— Certificates  of  Indebt- 
edness.— Of  the  new  certificates  of  indebtedness  $500,000  are 
outstanding,  issued  July  1,  1902.  The  company  has  the  op- 
tion to  issue  $500,000  on  Jan.  1.  1903,  and  §500,000  July  1, 
1908,  tbese  to  be  taken  by  the  Colonial  Trust  Co.,  Baltimore, 
on  same  terms  as  the  first  $500,000.— V.  75,  p.  32. 

Dallas  Electric  Co.— Litigation.—  See  Dallas  Electric  Light 
&  Power  Co.  below.— V.  71,  p.  1070. 

Dallas  (Tex.)  Electric  Light  &  Power  Co.— Litigation.— 
The  City  Attorney  of  Dallas,  acting  under  instructions  from 
the  City  Gouncil.  has  brought  suit  for  forfeiture  of  charter 
against  the  Standard  Light  &  Power  Co.  for  having,  as 
alleged,  transferred  its  property  on  or  about  Jnne  7  to  the 
Dallas  Electric  Light  (&  Power?)  Co.,  a  company  claimed  to 
be  owned  or  controlled  by  or  in  the  interest  of  the  Dallas 
Electrio  Co.— V.  74,  p.  1358. 

Delaware  River  Ship  &  Engine  Bailding  Co.— New  Com- 
pany.—This  company  was  incorporated  in  New  Jersey  on  or 
about  June  10,  with  $5,000,000  of  authorized  capital  stock, 
all  of  one  class,  to  take  over  the  Roach  shipyard  property  at 
Chester,  Pa.  The  company  is  preparing  to  issue  $2,500,000  of 
5  per  cent  30-year  $1,000  gold  bonds,  interest  payable  at  the 
office  of  the  Commercial  Trust  Co.,  the  mortgage  trustee, 
Philadelphia.  John  B.  Roach  will  be  President;  Oaborn 
Congelton  (President  of  the  American  Elevated  Railway  Co. 
of  New  York),  Vice-President;  D  E.  Ford,  General  Manager 
and  Treasurer.    Edward  L.  Levy,  Secretary,  says: 

It  is  the  purpose  to  make  the  Roach  shipyard  one  of  the  best 
equipped  in  the  United  States.  A  dry  dock  is  to  be  constructed  capa- 
ble of  handling  the  largest  ships;  it  will  be  700  feet  long  and  have  28 
feet  of  water  over  the  sills.  After  a  year's  time  the  shipyard  will  be 
in  shape  to  lannoh  a  ship  a  month  and  to  build  the  largest  vesse  s 
The  company  has  nothing  whatever  to  do  with  the  United  States  Ship 
building  Oo. 

Detroit  Mackinac  &  Marquette  BR.  Land  Grant.— Pro- 
posed Land  Sale. — An  offer  of  $1,250,000  has  been  made  for 
1,000,000  acres  of  this  company's  land,  reserving  to  the  com- 
pany mineral  rights  to  such  of  the  lands  as  are  in  Marquette 
County  and  leaving  about  180,000  acres.  The  views  of  the 
largest  holders  of  the  bonds  have  been  sought  by  the  trus 
tees,  and  it  is  understood  that  they  favor  the  proposed  sale, 
which  provides  for  a  quarter  in  cash  and  the  balance  in  three 
equal  annual  payments. — V.  74,  p.  775. 

Distilling  Co.  of  America.— Majority  Deposited.— A 
majority  of  both  olasses  of  stock  has  been  deposited  under  the 
plan  of  reorganization  (see  V.  74,  p.  1310,  1358). 

New  Name.— Rumor  has  it  that  the  new  corporation  under 
the  plan  will  be  known  as  the  Grain  Products  Co.,  but  we 
are  informed  that  this  is  not  yet  definitely  deoided. 

Earnings.—  The  Hannis  Distilling  Co.,  whose  $1,000,000 
stock  is  all  owned  by  the  Distilling  Co.  of  America,  has  de- 
clared a  dividend  of  20  per  cent  from  the  net  earnings  of  the 
fiscal  year  ending  June  30,  1902.  These  were  $233,886,  an 
increase  of  $18. 166  over  1900-01  and  an  increasa  of  $106,917 
over  1899  00.— V.  75,  p,  79,  32. 

Eastern  Steamship  Co.— Bonds  Offered.— E.  H.  Gay&  Co. 
are  offering  at  105  and  interest,  by  advertisement  on  another 
page,  $1,000,000  of  this  company's  $1,750,000  first  mortgage  5 
per  cent  sinking  fund  gold  bonds  due  May  1,  1927,  but  sub- 
ject to  call  at  110  and  interest.  President  Ransom  B.  Fuller, 
of  the  Eastern  Steamship  Co.,  which  is  a  consolidation  of  the 
Boston  &  Bangor  Steamship  Co.,  Portland  Steamship  Co., 
Kennebec  Steamship  Co.  and  the  International  Steamship 
Co.,  says: 

The  constituent  companies  have  all  been  operating  successfully  for 
many  years  and  have  earned  dividends  over  all  charges  at  the  aver- 
age rate  of  about  6  p.  o.  per  annum  for  several  years  past.  The  com- 
pany owns  18  steamships,  all  in  first-class  condition.  The  earnings 
for  the  year  ended  Deo.  31, 1901,  were:  Gross,  $1,321,475;  net,  $227,- 
103;  interest  on  above  bonds,  $87,500;  surplus,  $139,603. 

The  earnings  for  the  first  five  months  of  1902  show  an  in- 
crease over  the  same  period  of  1901  of  $48,374,  or  about  21 
per  cent.— V.  73,  p.  786. 


Empire  Consolidated  Quicksilver  Mining  Co.— Reor- 
ganization.— At  the  annual  meeting  in  Jersey  City  on  the 
9th  inst.  the  following  board  was  elected: 

James  L.  Board,  R.  A.  Boggess,  H.  G.  Atwater,  A.  L.  Kemper, 
Eugene  H.  Wilson,  James  L.  Wilson  and  J.  O.  Atwater. 

Eugene  H.  Wilson  of  30  Broad  St.,  counsel  for  James  L. 
Board  of  Chicago,  who  brought  about  the  election  of  the  new 
directors,  says  that  the  New  England  stockholders  are  to  re- 
ceive some  consideration  and  have  at  least  two  members  of 
the  board;  a  further  reduction  of  the  capitalization  from 
$5,000,000  to  $1,750,000  has  been  agreed  upon  and  meets  with 
general  approval.  The  reduction  in  the  capital  stock  is  fur- 
nished by  the  vendors,  and  under  the  new  management,  it  is 
stated,  the  company  will  be  put  at  once  upon  its  proper  basis. 
The  company  has  opened  new  offices  at  30  Broad  Street. — V* 
78,  p.  959. 

Fairfield  Car  Wheel  Co.,  Haverhill,  Mass.— Stock  Offered 
— This  company  has  been  organized  under  the  laws  of  Maine 
with  $500,000  authorized  capital  stock  to  place  on  the  market 
a  street  railway  car  whael,  invented  by  James  Fairfield  of 
Manchester,  N.  H.  Tnis  wheel,  it  is  claimed,  possesses  the 
merit  of  being  easily  removed  without  hydraulic  pressure. 
The  $10  shares  are  offered  at  $5  a  share.  Wallaoe  D.  Loveil 
is  President. 

General  Electric  Co.—  Listed.—  The  New  York  Stock  Ex- 
change has  listed  the  $16,812,600  new  stock,  issued  as  divi- 
dend of  66%  per  cent  to  restore  the  capitalization,  which  was 
reduced  oy  scaling  in  August,  1898.  This  makes  the  total 
stock  $42,031,600. 

Earnings,  Etc. — The  results  for  the  four  months  ended 
May  31,  1902,  and  the  balance  sheet  follow: 

EARNINGS  FOE  4  MONTHS  ENDED  MAY  31,    1902. 

Expenses— 
Manufacturing  and 


Earnings— 
Sales $10,175,379 

Royalties  and  sundry 
profits. 77,448 

Int..  dlvs.  &  discount.        186,671 

Proflton  salesof  secur- 
ities of  other  cos 246,135  I  Total  oper.  expenses, 

interest  and  dlvs. . 


selling $7,891,707 

Int.  on  debentures 10,099 

Dividends  paid 499,906 


$8,401,712 
$2,283,921 


Total $10,685,633 1     Balance,  surplus. 

Total  surplus  May  31, 1902 .$17,571,062 

BALANCE  SHEET. 


Assets— 
Pat'ts  &  sood  will. 

Factory  plants 

Stock,  bonds,  real 

estate,  etc 

Cash 

Notes  and  accts.. 
Work  in  progress 
Inventories 


JJfai/31, 

1902. 

$ 

2,000.000 

4,521,422 

10.193,293 
4.658,113 

10.730,032 
1.800.HU2 
9.8S2.213 


Jan.  31, 

1902. 

$ 

2,000,000 

4.U00.000 

10.289,317 
4.058,441 

11.361,315 
1.33S,4*9 

8,876.883 


May  31,       Jan.  31. 
190.'.  1902. 

Liabilities—  $  § 

Preferred  stock. . .  200  400 

Common  stock.... 25,052,100  24.910,500 

Debentures 200,000       372,000 

Accounts  payable.      9/1,374     1,3j7,211 
Profit  and  loss  sur- 
plus  17,571,061  15.287,141 


Total 43,791.735  41.927,252  Total 13.794,736  41.927,252 

New  Offer.— See  Sprague  Electric  Co.  below.— V.  75,  p.  80. 

(John)  Good  Cordage  &  Machine  Co.— New  Receiver.— 
The  Williamsburg  Trust  Co.  has  been  appointed  receiver  to 
succeed  Bert  Reiss,  resigned. — V.  65,  p.  112. 

J.  M.  Guffey  Petroleum  Co.— Tankage.— See  Texas  Oil 
Companies  below. — V.  75,  p.  32. 

Houston  Oil  Co.— Timber  Certificates  Offered. — See  "  Tim- 
ber Certificates"  below.— V.  74,  p.  329. 

Hudson  River  Electric  Co —Guaranteed  Bonds,  Etc. — 
This  company  was  organized  in  1901  to  meet  the  additional 
demands  for  power  which  the  Hudson  River  Water  Power 
Co.,  with  its  available  20,000  h.  p.,  was  unable  to  supply. 
Its  first  mortgage  secures  $3,000,000  5  p.  c.  bonds,  of  which 
$1,000,000  is  outstanding  and  $2,000,000  in  hands  of  trustee. 

"Under  the  terms  of  the  mortgage  the  Hudson  River  Water  Po  wer  Oo. 
guarantees  both  principal  and  interest  of  tue  bonds  in  exchange  for 
the  entire  $3,000,000  capital  stock.  The  Hudson  River  Electrio  Co. 
has  acquired  options  upon  lands  fronting  upon  other  portions  of  the 
Hudson  River  which,  when  developed,  will  furnish  upwards  of  50,000 
h.  p.  from  the  combined  plants.  The  company  owns  the  Hudson  River 
Power  Transmission  Co.,  a  power-plant  on  the  Hudson  just  above 
Troy,  which  has  been  In  successful  operation  for  two  years,  and  whose 
lines  afford  an  entry  for  its  own  electric  current  aa  well  as  that  of  the 
pareit  oompanies  into  Albany,  Schenectady,  Troy,  echoes  and  Lan- 
Blngburg.  A  franchise  has  lately  been  granted  by  the  city  of  Glens 
Falls  to  the  Hudson  River  Eleotric  Oo." 

See  also  Hudson  River  Water  Power  Co.  below. — V.74, p  98. 

Hudson  River  Power  Transmission  Co.,  Mechanicville, 

N.  Y.— Bonds— Control.— Early  in  the  year  N.  W.  Halsey  & 
Co.  offered  at  104  and  interest  $400,000  of  the  $500,000 
first  mortgage  gold  5s,  dated  March  15,   1898,  due  April  1, 

1928,  interest  payable  April  1  and  Oct.  1  in  New  York.  Mer- 
cantile Trust  Co.,  trustee.  These  bonds  are  followed  by 
$150,000  6  p.  c.  debenture  notes  and  $750,000  of  capital  stock. 
A  majority  of  the  stock  was  recently  acquired  by  the  Hud- 
son River  Electric  Co.  (see  that  company  above),  which  in 
turn  is  controlled  by  the  Hudson  River  Water  Power  Co.  (see 
below).— V.  63,  p.  909. 

Hudson  River  Water  Power  Co.— Description  of  Property 
— Estimated  Earnings. — E.  H.  Gay  &  Co.  recently  offered  at 
103  and  interest  the  unsold  balance  ($350,000)  of  the  $2,000,- 
000  first  mortgage  5s,  dated  Nov.  15,  1899,  $750,000  thereof 
being  due  $50,000  yearly  1914  1928  and  $1,250,000  Nov.  1, 

1929.  The  security  for  the  bonds  is  described  as  follows: 

Entire  capital  stock,  $3,000,000.  of  the  Hudson  River  Electric  Co. 
(see  V.  74,  p.  98  and  above);  a  majority($122,500)  of  the  ($750,000) 
capital  stock  of  the  Hudson  River  Powrr  Transmission  Co., 
Mechanicville,  N.  Y.,  through  ownership  of  the  Hudson  River  Elec- 
trio Co.  (see  V.  69,  p.  909,  and  above);  the  ($210,860)  capital  stock, 
both  preferred  and  common,  and  a  majority  of  the  outstanding  bonds 
($158,000  of  5s,  $42,000  additional  unissued)  of  the  Saratoga  Gas 
Electric  Light  &  Power  Co.;  the  ($35,000)  stook  of  the  Baliston  Spa 
Gas,  Electric  Light  &  Power  Co.  (bonds,  $35,000  first  5e);  also  a 
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first  lien  upon  about  3.000  aores  of  land  extending  6  miles  above  the 
elte  of  the  company's  dam  on  each  bank  of  the  Hudson  River,  with 
dam,  power  honse,  electiloal  equipment  and  other  real  and  personal 
property,  rights  and  franchises,  present  and  future. 

ANNUAL  OPERATIONS  OF  HCDSON  BIVBK    WATER    POWER    CO.     (UNDER 

CONTRACTS,  ETC.). 

General  Electric  Co.,  oontraot  of  Feb.,  1901 x$  I 1 2,500 

«       .  •«     contract  of  Apr.,  1902 143,750 

Glens  Falls  Portland  Cement  Oo x47,500 

United  Traction  Co.  of  Albany  (through  Hudson  River  Elec- 
tric Co.  and  Hudson  Klver  Power  Transmission  Co  )  mini- 
mum estimate,  $  ?2,500.  less  $34,000  for  lntereston  bonds 
and  operating  expenses  ($22,000) .        16,500 

Saratoga  Gas,  Electrlo  Light  &  Power  Co.  for  1901,  gToss, 
$94.16S;  net .- 42,506 

Net  earnings  of  Ballston  Spa  Light  &  Power  Co.,  gross, 
$14,014;  net - 4,568 

Total  gross  receipts  for  first  yearof  operation $367,723 

Operating  expenses $50,000 

Interest  charge  on  $2,000,000  Hudson  River  Water 

Power  5  p.  c.  bonds 100,000 

Interest  charge  on  $1,000,000  Hudson  River  Elec- 
tric Co.  5  p.  c.  bonds  outstanding 50,000 

■  ZUUfUUU 

Net  aurp.  earnings  assured  from  first  year's  operations. .   $167,723 


x  About  45  p.  c.  of  this  is  guaranteed;  remainder  payable  as  power 

On  April  18,  1902,  the  Hudson  River  Water  Power  Co ,, 
through  its  sub-companies,  the  Hudson  River  Electric  Co. 
and  the  Hudson  River  Power  Transmission  Co. ,  began  to  de- 
liver, and  is  now  delivering,  power  to  the  General  Electric 
Co.  und<-r  its  first  contract.  The  plant  of  the  Hudson  River 
Water  Power  Co.  is  located  between  Palmer's  Falls  and 
Spier's  Falls,  and  is  within  a  few  months  of  completion.  It 
consists  of  a  solid  masonry  dam  1,600  feet  long,  90  feet  high 
and  69  feet  wide  at  the  base,  founded  upon  the  natural  rock, 
and  extending  directly  across  the  Hudson  River  9  miles  above 
Glens  Falls,  N.  Y.  The  plant  is  expected  to  be  capable  of 
developing  at  least  20,000  horse-power  throughout  the  year. 
More  than  the  entire  output,  it  is  stated,  has  already  been 
applied  for.  President,  Gen.  Geo.  S.  Field,  Buffalo,  N.  Y.— 
V.  74,  p.  1811. 

Huntington  (Ind.)  Light  &  Fnel  Co.— Called  Bonds.— 
First  mortgage  6  per  cents  of  1890  to  the  amount  of  $17,000 
have  been  called  and  will  be  paid  July  27  at  the  Manhattan 
Trust  Co. 

International  Navigation  Co.— Called  Bonds.— All  the 
$579,000  outstanding  6  per  cent  bonds  issued  in  1887  by  the 
International  Navigation  Co.  of  Pennsylvania  have  been 
called  for  payment  on  or  before  Aug.  1,  at  the  company's 
office.  Solders  have  the  privilege  of  receiving  payment  in 
the  first  mortgage  5  p.  c.  10-30-year  gold  bonds  of  the  Inter- 
national Navigation  Co.  of  New  Jersey,  dated  Feb.  1,  1899, 
$for  $,  interest  adjusted  as  of  Aug.  1,  1902.— V.  74,  p.  887. 

Kingston  (N.  Y.)  Electric  Co.—  Called  Bonds.— All  the 
outstanding  $2'  7,000  6  per  cent  bonds  of  1892  have  been 
called  and  will  be  paid  at  104  and  interest  at  the  Old  Colony 
Trust  Co.,  Boston,  on  Ang.  1,  1902,  on  which  date  all  interest 
on  the  above  bonds  will  cease.  There  are  also  $32,500  5 
per  cents  due  May  1,  1907.  Capital  stock,  $280,000,  control 
held  by  American  Gas  Co.  of  Philadelphia.  The  President 
is  William  Carpender. 

Kirby  Lumber  Co.— See  " Timber  Certificates"  below.— 
V.  74,  p.  330. 

Francis  H.  Leggett &  Co.,  New  York  Citj.-Bonds—  Tnis 
company,  successor  of  a  successful  copartnership  in  the 
Wholesale  grocery  business  for  32  years  past,  was  recently 
incorporated  witn  $1,000,000  common  stock  and  $1,000,000 
6  per  cent  cumulative  gold  preferred  stock,  subject  to  call  at 
110  after  the  redemption  of  the  bonds,  all  in  $100  shares. 
Subscriptions  have  also  been  received  at  par  for  $1,000,000 
first  mortgage  6  p.  o.  gold  bonds,  the  only  part  of  the  cap- 
italization offered  for  sale,  and  a  first  lien  on  property  which 
has  earned,  it  is  stated,  four  and  one-half  times  the  interest 
charge  and  which  (real  and  personal)  is  worth  at  a  low  valu- 
ation over  $2,000,000  cash.     A  oircular  says  in  substance: 

The  real  estate  mortgaged  to  seoure  these  bonds  consists  of  the 
store  or  warehouse,  for  which  $800,000  was  refused,  and  the  stables, 
which  cost  $12S,000.  The  bonds  bear  date  July  1, 1902,  and  are  pay- 
able (unless  previously  redeemed  at  105  and  Interest)  on  July  1, 1922. 
Both  prlnolpal  and  interest  are  payable  in  gold  coin;  interest  payable 
quarterly,  oot.  1,  Jap.  1,  etc.;  denomination  $100,  $500  and  $1,000. 
Outstanding  bonds  may  be  exohanged  for  stock  (save  when  the  trans- 
fer books  are  closed)  at  any  time  after  July  1, 1904,  and  prior  to 
July  1, 1914,  on  the  basis  of  their  equivalent  par  value  in  preferred 
stock  or  the  same  in  oommon  stock,  or  a  portion  in  preferred  stock 
and  a  portion  in  oommon  stock.  The  common  stook  is  represented  by 
cash  or  cash  ast-ots,  and  to  a  moderate  degree  by  good  will,  and  should 
earnl  large  dividends;  but  it  will  not  be  the  polloy  to  declare  them. 
On  the  contrary,  to  retire  both  the  bonds  and  the  preferred  stook  will 
be  the  aim.  The  present  spring  season  has  been  the  most  profitable 
In  years.  Business  will  be  taken  over  as  of  Jan.  1  last,  1902.— V.  75, 
p.  38. 

Lincoln  (111.)  Water,  Light  &  Power  Co.— Sold.— At  the 
foreclosure  sale  on  Tuesday  the  property  was  bid  in  for 
$120,500  for  the  bondholders'  committee  by  C.  H.  Kimball  of 
New  York.    See  plan,  V.  74,  p.  940.— V.  74,  p.  1255. 

Lone  Star  &  Crescent  Oil  Co.— Tankage.— The  company 
is  reported  to  have  closed  a  contract  for  tne  construction  at 
Sabine  Pass  of  nine  steel  tanks  of  a  capacity  of  55,000  barrels 
each.    See  Texas  Oil  Companies  below.— V.  75,  p.  80,  33. 

Lowe  Coke  &  Gas  Security  Co.  of  New  York.— New  Enter- 
prise.— This  company  has  been  incorporated  in  Delaware 
with  $30,000,000  authorized  capital  stock,  and  power  to  man- 
ufacture and  deal  in  coke,  coal,  oil,  gas,  electricity,  and  to 
construct,  operate  or  sell  works,  plants  and  ovens.  Incorpo- 
rators:  Alfred  H.  Broneon,  George  E.  Gregory  and  John  L. 


Lockwcod  Jr.  of  New  York,  and  Nelson  C.  Thrall  of  Larch- 
mont,  N.  Y.  Of  the  stock,  $10,000,000  is  preferred  6  per 
cent  non-cumulative ;  all  the  common  and  part  of  the  pre- 
ferred has  been  subscribed.  The  following  is  pronounced  cor- 
rect: 

The  company  Is  organized  to  operate  under  patents  applied  for  by 
Prof.  S.  C.  S.  Lowe  of  Pasadena.  Oal.,  covering  a  new  system  of  pro- 
ducing gas  by  which  more  gas  of  a  better  quality  Is  obtained,  and  at  a 
lower  cost  than  by  any  other  known  method,  the  cost  of  the  plantjalso 
being  less.  The  company  will  license  companies  to  produce  gas  under 
its  patents,  and  in  some  oases  will  establish  new  plants  of  its  own. 
The  company  will  not  enter  the  field  as  a  competitor  t  >  present  organi- 
zations, but  will  work  in  harmony  for  cheapening  the  cost  of  produc- 
tion 

Manufacturers'  Light  &  Heat  Co.,  Pittsburg,  Pa.— Acqui- 
sitions.—This  company  has  acquired  $949,700  of  the  $1,500,- 
000  capital  stock  of  the  Tri-State  Gas  Co.,  and  the  entire 
capital  stock  (4,000  shares)  of  the  Relief  Gas  Co.  In  ex- 
change it  gives  about  $1,500,000  stock,  increasing  its  issue 
from  $3,000,000  to  $4,500,000,  the  total  authorized  issue  being 
$5,000,000.  The  Tri-State  Company  has  been  supplying  gas 
in  Pittsburg,  West  Carnegie,  Donald  and  Knoxville,  Pa., 
Wellsburg,  West  Va.,  and  Steubenville,  Toronto  and  East 
Liverpool,  O.  It  has  recently  been  paying  dividends  at  the 
rate  of  12  p.  c.  per  annum;  first  mortgage  bonds  outstanding 
$254,000  ($400,000  authorized).  The  deal  includes  also  the  ac- 
quisition of  $160,000  of  the  $200,000  capital  stook  of  the 
Wtlzel  Gas  Co.,  whose  funded  debt  is  $114,000.  Total  cap- 
ital stock  of  Manufacturers'  Company  with  affiliated  corpor- 
ations is  $7,180,000  authorized  and  $6,480,000  outstanding. 

The  company  now  has  1,034  miles  of  pipe  lines  and  $118,- 
000  acres  of  oil  and  gas  territory. 

Listed  in  Pittsburg. — The  Pittsburg  Stcck  Exchange  has 
listed  the  $3,000,000  stock  (in  $50  shares);  also  the  outstand- 
ing $598,000  six  p.  c.  bonds  of  the  authorized  issue  of  $750,- 
000,  of  which,  the  mortgage  provided,  $50,000  must  be  re- 
deemed every  year  from  Jan.  1,  1901,  to  Jan.  1,  1915.  The 
company  reports  as  of  March  31,  1902:  Total  surplus,  $1,517,- 
000;  cash  on  hand  and  accounts  and  bills  receivable,  $312,- 
000;  floating  debt,  $37,000.— V.  74,  p.  1311.  " 

Maryland  Brewing  Co.— Demurrer  Sustained.— To  com- 
plete the  record  it  should  be  noted  that  Judge  Stockbridge  in 
the  Circuit  Court  at  Baltimore  on  May  28  sustained  the  de- 
murrer of  the  banking  houses  who  financed  this  company, 
and  dismissed  the  bill  charging  them  with  making  fraudu- 
lent profits.  This  probably  settles  the  matter,  the  suit,  it  is 
stated,  being  in  the  nature  of  a  "  strike."— V.  73,  p.  289. 

Michigan  Telephone  Co.— Earnings.—  The  Treasurer  has 
made  public  the  following  results  for  the  calendar  year  1901 
and  the  five  months  ended  May  81,  1902: 

Period—  Gross.  Net.  Interest.         Deficit. 

5  mo*.  1902 $621,455        $100,200        $166,895       $66,895 

Year    1901 1,328,681  147,767  440,136       292,369 

Loans  payable  (as  of  May  31, 1902),  $2,182,112.— V.  75,p.33. 

National  Asphalt  Co. — Reorganization  Plan. — Copies  of 
the  reorganization  plan  will  probably  be  distributed  on  Mon- 
day. The  main  features  of  the  plan  are  understood  to  be  as 
follows  : 

A  new  company  will  be  organized  to  take  over  the  hold- 
ings of  the  National  Asphalt  Co.  after  foreclosure  sale,  its 
capitalization  to  be  as  follows  : 

Oommon.  slock  in  $100  shares $17)000,000 

Of  whioh  to  be  purchased  at  50  by  a  syndicate,  thus  af- 
fording $2,250,000  for  working  capital  (and  other 
purposes?) 4,500,000 

To  be  exohanged  for  old  stook  and  bonds  paying  assess- 
ment   3,766,450 

Reserved  toward  conversion  of  preferred  shares A  portion 

Preferred  stock  5  per  cent,  cumulative  after  two  years, 
also  convertible  at  some  future  time  at  option  of 
holder  into  oommon  on  basis  of  $150  oommon  for 
$100  preferred 14,000,000 

Of  whioh  to  take  up  about  $27,000,000  Asphalt  Co.  of 
America  5s  (remainder  of  $30,000,000  5  per  cents  to 
be  voluntarily  surrendered  by  organizers  of  that 
company  and  canceled).    Par  value  of  shares  $100  . .        13,500,000 

The  terms  of  exchange,  it  is  stated,  will  be: 

Paying  , —  Will  receive. — , 

Each  $1,000 principal  of—                        assist.  ytw  com.    Newpf. 

Asphalt  Co.  of  America  5s.  $27,000,000..   None.  $500 

National  Asphalt  Co.  5s,  $5,963,000 $16  $400  

do  do         com.  stk.,  $11,575,000.  2  50  

do             do       pref.Btk.,  $8,025,000..           4  100 

The  plan  will  be  accompanied  by  an  elaborate  statement 
by  the  committee  regarding  the  financial  condition  and  pros- 
pects of  the  property.  The  reorganization,  it  is  understood, 
is  based  on  a  supposed  earning  capacity  of  $700,000.— V.  74, 
p.  1311. 

National  Mercantile  Agency.— Bankruptcy.— A  petition 
in  involuntary  bankruptcy  was  filed  last  week  on  claims  by 
three  Chicago  creditors  for  rents  and  wages.  A  director  is 
quoted  assaying  that  the  affairs  of  the  company  are  in  bad 
condition,  but  that  the  directors  have  agreed  to  raise  funds 
to  open  the  branch  offices. 

Pacific  Mail  Steamship  Co.— New  President.— E.  H.  Har- 
riman  nas  been  elected  President  to  suoceed  Chas.  H.  Tweed, 
resigned. 

Report.— See  page  133.— V.  74,  p.  1255. 

Palmetto  Co.— -Reduction  of  Stock.— The  stockholders  on 
July  12  (127,852  shares  of  stook  being  represented),  voted 
unanimously  to  reduce  the  capital  stock  from  $10,000,000  to 
$1,000,000.  It  was  also  voted  to  acquire  a  pine  product  plant 
in  North  Carolina,  together  with  a  Becret  process  for  making 
commercial  turpentine  direct  from  the  wood. — V.  75,  p.  33. 
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Peoples  Heat  &  Light  Co.,  Limited,  Halifax,  N.  S.— 

go'd. — This  property,  recently  foreclosed,  has  been  ab- 
sorbed by  the  Halifax  Street  Ry.  The  bondholders,  it  is  said, 
received  85  cents  on  the  dollar.— V.  78,  p.  845. 

Pfaudler  Co.,  Rochester,  N.  Y.— Status.—  This  company 
was  incorporated  at  Albany  on  May  20  with  $800,000  author- 
ized capital  stock,  of  which  $250,000  is  6  per  cent  cumulative 
preferred,  in  shares  of  $100  each.  The  preferred  stock  was 
recently  offered  at  par  by  the  Central  Bank  of  Rochester.  A 
circu'ar  says  in  substance: 

This  company  is  organized  to  take  over  the  business,  or  substan- 
tially all  of  the  capital  siook,  of  the  Pfaudler  Vaonum  Fermentation 
Co.,  which  was  organized  in  1884  for  the  purpose  of  introducing  and 
selling  a  valuable  vaouum  prooess  for  the  fermentation  of  liquids. 
This  process  is  covered  by  patents  owned  exclusively  by  the  company, 
excepting  for  South  Africa  below  the  Zambesi  River.  The  company 
has  also  invented  and  introduced  an  enameled  steel  tank  used  for  tbe 
manufacture,  storage  and  transDortatlon  of  liquids,  the  manufacture 
and  sale  of  vhioh  constitutes  the  largest  part  of  Its  business.  The  de- 
mand for  its  products  is  so  large  that  last  year  the  oompany  was  un- 
able to  till  many  large  orders  by  reason  of  the  limited  capaoity  of  its 
plant.  The  net  earnings  for  the  year  ending  May  1, 1902,  were  suffic- 
ient to  pay  6  p.  o.  npon  the  preferred  and  more  than  15  p.  o.  upon  all 
of  the  common  stock  of  the  new  oompany.  The  net  assets,  not  includ- 
ing real  estate,  machinery,  patents  or  good  will,  exoeed  in  value 
$143,000;  the  real  estate  can  readily  be  sold  for  $50,000  net.  It  is 
proposed  to  remove  the  plant,  which  employs  135  men,  from  Detroit 
to  Rochester,  and  to  ereot  a  large  plant  having  more  than  double  the 
capacity  of  the  old  plant  and  to  sell  the  real  estate  in  Detroit. 

Directors.- Charles  C.  Puffer,  Rochester,  N.  Y;  William  G.  Markham, 
Avon,  N.  Y.;  Edward  G.  Miner  Jr  .  Rochester.  N.  Y.;  David  O.  Paige, 
Detroit,  Mich.;  Geo)  ge  Wilder,  Rochester,  N.  Y. 

Planters'  Compress  Co.— Listed  in  Boston,— The  receipts 
calling  for  trust  shares,  both  common  and  preferred,  of  the 
new  company  have  been  admitted  for  quotation  on  the  un- 
listed list  of  the  Boston  Stock  Exchange,  replacing  the  reor- 
ganization receipts.— V.  75,  p.  80. 

Pottsville  (Pa.)  Iron  &  Steel  Co.— Successor.— See  East 
ern  Steel  Co.  as  above.— V.  73,  p.  725. 

St.  Lonis  Dressed  Beef  &  Provision  Co.— Change  in  Con- 
trol.— Thomas  W.  Crouch,  Vioe-President  and  now  Acting 
President  of  the  Colonial  Trust  Co.  of  St.  Louis  and  a  mem- 
ber of  the  live-stock  firm  of  Maxwell  &  Crouch,  has  pur- 
chased at  $200  per  $100  share  $640,600  of  the  $1,250,000  cap- 
ital stock  of  the  St.  Louis  Dressed  Beef  &  Provision  Co.,  and 
agrees  that  at  any  time  within  thirty  days  to  purchase  all  or 
any  part  of  the  $609,400  outstanding  stock  at  $115  per  share. 
Mr.  Crouch  does  not  admit  that  the  purchase  is  in  the  inter- 
ests of  any  one  other  than  himself  and  his  associates,  and  he 
asserts  that  it  is  to  b9  a  permanent  investment. 

Sprague  Electric  Co.— New  Offer.— President  Markle,  re- 
ferring to  his  circular  letter  of  July  1,  1902,  says  that  the 
contract  upon  which  the  option  on  the  stock  was  condi  • 
tioned  was  not  executed  on  tne  part  of  the  G-eneral  Electric 
Co.  on  account  of  a  disagreement  as  to  the  value  of  the 
plants.  A  new  contract  has  been  executed,  which  provides 
that,  if  the  security  holders  shall  have  deposited  prior  to  Oct. 
1,  1902,  with  the  United  States  Mortgage  &  Trust  Co.  at 
least  66%  per  cent  of  the  outstanding  bonds  and  at  least  66;^ 
per  cent  of  the  outstanding  stock,  the  General  Electric  Co. 
will  pay  and  deliver  as  follows  (compare  V.  74,  v.  1143): 

Will  be  given . 

For  each  $1,000  of-  Cash.  Otispf.  Otiscom.  Gen.El3Hs. 

Bonds  (V.    O,  p.1000). $1,000,000    $150    $550        

Preferred  stook 2,150,000      $1,00000 

Common  stook 1,350,000      $419  

The  Otis  Elevator  Co.  stock  held  by  the  Sprague  Co.  is 
thus  to  be  distributed  in  connection  with  $450,000  cash 
and  $2,150,000  8%  p9r  cent  40-year  gold  debenture  bonds  of 
the  General  Electric  Co.,  redeemable  on  any  interest  day 
within  ten  years  from  Aug.  1,  1902,  at  par,  and  after  that  at 
105.  The  management  of  the  Sprague  Co.  strongly  recom- 
mends the  acceptance  of  the  offer. — V.  74,  p.  1143. 

Texas  Oil  Companies. — Tanks  and  Oil  in  Storage.— The 
"Oil  Investors'  Journal"  of  Beaumont,  Texas,  published  on 
or  about  June  22  a  table  showing  for  each  of  the  Beaumont 
Oil  companies  the  number  of  its  tanks  in  Texas  and  their 
total  capacity  and  the  amount  of  oil  stored  therein: 

IRON  TANKAGE. 

No.  of  Capacity  Oil  stored 

Companies.                                     Tanks.  (barrels).  (barrels). 

Guffey  Company *b7  *3,07o,f>00  2,883,010 

Hlggins  Company 18  589,500  549,  OuO 

Lone  Star  &     rescent  Co 5  171,000  153,500 

Hey  wood  Company. 2  75,000  75.000 

Nat.  Oil  &  Pipe  Line t7  1207,500  151.50J 

Keith  Ward 2  75,000  75,000 

Texas  Company J17  637,500  487,500 

Londi  n  Oil  &  Pipe  Line 1  37,500  37,500 

TexasFuelOil 7  357,500  137,500 

Forward  Reduction  Co 1  55,000               

Others 13  537,500  312,500 

Total 140  5,813,500  4,868,000 

EARTHEN  TANKAGE. 

No  of  Capacity  Oil  stored 

Companies.                                     tanks.  (barrels).  (barrels) 

Babbitt  Syndicate 1  500,000  luO.OO^i 

Higgms  Company 1  280,000  (building) 

G.  A.  Burt  Ref 2  700,000  " 

Brloe  Companies 3  800,000  " 

Sun  Company 4  735,000  " 

Lockwood 2  600,000  305,000 

All  others 7  610.000  33,000 

,„.   Total 20  4,225,000  43^,000 

wooden  Tankage 192,500  145,000 

^  Total  all  glasses 10,231.000  5,451,000 

*  Including  five  building,  total  oapaclty,  187,500.  t  Inoludes  one 
building,  55,000  barrels  capacity.  I  Includes  two  building,  75,000 
barrels  capaoity. 


Many  small  companies  have  the  use  of  other  companies' 
tanks.— V.  74,  p.  1095. 

Timber  Certificates.— QJTertngr.—  Brown  Bros.  &  Co.  are 
offering  at  100  and  interest  $4,3u0,000  of  the  present  issue  of 
$6,566,439  gold  6  per  cent  Timber  Certificates  of  Beneficial 
Interest  in  Kirby  Lumber  Contract.  These  certificates  are 
issued  by  the  Maryland  Trust  Co.,  Baltimore,  trustee,  and 
are  guaranteed  under  contract  by  the  Houston  Oil  Co.  Fur- 
ther facts  follow: 

The  above  certificates  are  a  part  of  $6,000,000  issued  against  883,- 
000  acres  of  land  and  about  6,000,000,000  feet  of  commercial  timber; 
$1,800,000  of  this  Issue  have  been  disposed  of  at  private  sale  or  with- 
drawn for  Investment;  $566,439  certificates  Issued  for  additional  land 
remain  in  tbe  treasury  of  the  oompany.  Further  Issues  of  certificates 
oan  only  be  made  for  payment  at  oost  of  additional  Ian  is  aoqulred, 
subject  to  the  restrictions  In  the  deed  of  trust,  and  mu*t  be  made  In 
series  maturing  subsequent  to  tuose  now  outstanding.  The  certifi- 
cates entitle  tbe  holder  thereof  to  a  beneflolal  interest  in  a  oootraotof 
the  Kirby  Lumber  Co.  with  the  Houston  Oil  Co..  which  contract  has 
been  assigned  by  the  Houston  Oil  Co.  to  the  trustee  for  the  benefit  of 
the  Timber  Certificate  holders,  and  stipulates  for  the  cutting  of  tim- 
ber by  the  Lumber  Oompany  in  quantities  and  at  prioes  sufficient  to 
realize  during  the  next  ten  years  about  $20,  >00,0  O  in  excess  of  what 
will  be  required  to  retire  the  $6,566,439  limber  Certificates,  principal 
and  interest.  In  addition  to  this  the  Houston  Oil  Co.  has  guaranteed 
the  performance  of  the  contract  and  given  Its  mortgage  to  the  trustee 
on  all  the  property  whioh  it  now  owns  or  whloh  It  may  hereafter  ao- 
qulre  during  the  life  of  the  oertifloates.  All  payments  under  the  con- 
tract are  ti  be  made  direct  to  the  trustee,  and  will  be  disbursed  by 
the  trustee  for  the  benefit  of  certificate  holders  in  accordance  with  the 
deed  of  trust. 

The  $6,u00,000  oertifloates  mature  in  instalments  as  follows: 

Series  A,  Aug.  1,  1903.  $100,000;  B,  Aug.  1,  1901,  $l»o,000;  C,  Feb.  1, 1905 
$lttc>  000;  D,  Aug.  1,  1905.  $i60.<>0u;  B,  Feb.  1,  1906,  $ieO,000;  P.  Aug.  1,  1»08; 
$2«0.000;  W,  Feb.  1, 19)7,  $400,0u0;  H,  Aug.  1,  1907,  $410,10  ;  I,  Feb.  I.  1908,  $420,- 
<>00;  J,  Aug.  I.  1908,  $4(0,o00:  K.  F  b.  ',  19  '9,  $450,  00;  L,,  Aug.  1,  U09,  $46  ',000, 
M,  Feb.  1, 1910,  $470,  i00;  N,  Aug.  1, 1910,  $490,000;  O.Feb.  1,  1911,  $5uO,oOO;  P, 
Aug.  1, 1911,  $520,000;  Q,  Feb.  1, 1912,  $370,000. 

The  $485,000  certificates  in  the  treasury  are  of  a  later  series. 
See  also  the  Chronicle  of  Jan.  11,  page  100;  see  also  Hous- 
ton Oil  Co.,  V.  74,  p.  829.— V.  74,  p.  100. 

Troy  Steel  Co.— Sale  Aug.  7. — The  foreclosure  sale  is  set 
for  Aug.  7  at  the  City  Hall  in  Albany.  The  Guaranty  Trust 
Co.  is  mortgage  trustee.— V.  74,  p.  52. 

United  Copper  Co. — Listed  in  Boiton,— The  Bo3ton  Stock 
Exchange  has  listed  the  $45,000,000  common  stock  ($75,000,- 

000  autnorized)  in  $100  shares  ;  there  is  also  outstanding  $5,- 
OJO.OOO  preferred. 

The  unissued  stock  ($30,000,000  oommon)  Is  reserved  for  future 
contingencies  and  is  to  be  issued  only  on  vote  of  two-thirds  of  both 
olasses  of  stook  (of  equal  power  in  voting)  and  by  a  vote  of  three- 
fourths  of  the  board  of  dlreotors.— V.  74,  p.  1200. 

United  States  Coal  &  Oil  Co.— Listed  in  Boston.— The 
company's  stock  has  replaced  on  the  Boston  Stock  Exchange 
list  the  shares  of  the  United  States  Oil  Co.  See  V.  74,  p.  1146. 

United  States  Steel  Corporation.— President  Schwab's 
Estimate  — The  hearing  on  the  suit  brought  by  Robert  Mc- 
Carter  as  counsel  for  several  small  stockholders,  this  being 

1  he  suit  referred  to  last  week,  has  been  postponed  until  July 
23,  but  the  answers  of  the  Corporation  were  filed  on  July  14, 
and  published  at  much  length  in  the  leading  daily  papers  of 
Wednesday.  The  affidavit  of  President  Schwab  has  had  a 
marked  influence  on  the  prices  of  the  company's  shares.  It 
says  in  substance: 

In  my  opinion  the  net  earnings  of  the  second  year's  business,  end- 
ing April  1, 1903,  will  greatly  exoeed  those  of  the  first  year,  and  will 
equal  and  probably  exoeed  $140,000,000.  The  properties  are  earning 
at  the  rate  of  over  14  per  cent  upon  the  common  stock,  after  deduct- 
ing 7  per  cent  cumulative  dividend  upon  the  preferred  stock. 

In  my  opinion  the  aotual  intrinsic  value  of  said  properties  exceeds 
the  par  value  of  the  bonds  and  preferred  and  oommon  stook  now  oat- 
standing.  I  am  Individually  the  owner  and  holder  of  61.602  shares  of 
the  preferred  stook  and  81,52m  shares  of  th»  common  stook,  and  I  have 
greatly  increased  my  holdings  within  the  last  six  months;  indeed,  I 
have  sold  londs  of  the  Steel  Corporation  and  purohased  oommon  stook 
in  Hen  thereof. 

The  properties  owned  and  represented  by  the  United  States  Steel 
Corporation  are  of  enormous  value,  and  many  of  them  could  not  be 
duplicated  in  the  United  States  or  elsewhere  at  any  price  The  fol- 
lowing items  of  value  are,  In  my  opinion,  substantially  below  the  real 
values  of  the  properties  themselves  and  are  below  the  aotual  value  of 
the  properties  to  the  United  States  Steel  Corporation: 

Iron  and  Bessemer  ore  properties,  practloally  inex- 
haustible and  conservatively  worth $700,000,000 

Plants  (including  400  producing  mills,  many  of  them 
the  most  valuable  la  the  world),  mill  fixtures,  ma- 
chinery equipment,  tools  and  real  estate 300.000,000 

Coal  and  coke  fields  (87,589  acres,  of  which  54,269 
acres  are  coking  ooal  and  33,320  acres  are  s  earn  ooal, 
In  the  best  ooal  regions  of  the  U.  8.);  worth,  though 

not  fully  developed 100,000,000 

Transportation  properties,  including  railroads  (1,467 
miles),  terminals,  doohs,  ships  (112),  equipment  (23,- 
185  oars  and  428  locomotives),  &c,  valuation  made 
after  deducting  the  bonded  indebtedness  of  $40,340,- 
:  000  held  against  tne  various  properties  (it  Is  be- 
lieved that  the  properties  could  not  be  duplicated 

for  less  than  $120,000,000) 80,000,000 

Blast  furnaoes.  could  not  be  duplicated  for 48,000,000 

Natural  gas  fields,  could  not  be  duplicated  for 20,00o,000 

Limestone  properties,  oonld  not  be  duplicated  for 4,000,000 

Cash  and  oash  assets,  as  of  June  1, 1902  (oould  not  be 
duplicated  at  less  than  $200,000,000) 148,291,000 

Total $1,400,291,000 

The  foregoing  items  of  value  do  not  inolude  any  allowance  for  the 
value  of  the  goodwill  and  established  business  of  the  various  plants 
and  properties,  nor  do  they  Inolude  anything  for  the  very  valuable 
patents,  trade  marks  and  processes  owned  or  controlled,  or  anything 
for  the  large  amount  of  orders  for  manufactured  goods  which  have 
been  actually  received  and  are  In  prooess  of  filling.  These  orders 
amount  in  the  aggregate  to  about  $150,000,000  and  will  keep  the  vari- 
ous producing  mills  and  plants  fully  ocoupled  uutli  after  the  1st  of 
January,  1903,  and  now  assure  a  net  profit  of  over  $60,000,000. 
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The  affidavit  of  Elbert  H.  Gary,  Chairman  of  the  Execu- 
tive Committee,  states  that  in  his  opinion  the  expenditure  of 
the  additional  tunds  to  be  procured  by  the  issue  of  the  ne<v 
second  mortgage  bonds  will  increase  the  net  earnings  from 
$10,000,000  to  $15,000,000  per  year,  and  insure  the  permanent 
earning  capacities  of  the  plants.  The  directors,  he  says,  care- 
fully considered  the  earning  capacity  of  the  company  before 
favoring  the  plan  to  retire  the  $200,000,000  of  preferred  stock, 
to  make  sure  that  there  could  never  be  a  default  in  payment 
of  interest  and  principal  of  the  bonds,  and  it  was  decided 
that  the  earnings  would  have  to  decrease  75  per  cent  a  year 
to  affect  the  bonds,  and  that  such  a  reduction  could  not  take 
place  in  such  valuable  properties.— V.  75,  p.  81,  28. 

United  States  Telephone  Co.— Preferred  Stock.—  The  com- 
pany has  increased  its  capital  stock  from  $2,000,000  to  $3,- 
000,000.  The  new  stock  consists  of  6  per  cent  cumulative 
preferred,  with  preference  both  fs  to  dividends  and  assets; 
$200,000  of  the  new  issue  is  now  being  offered.-  V.  75,  p.  81. 

Virginia-Carolina  Chemical  Co.— Collateral  Trust  Obli 
gations.—The  company  announces  its  intention  to  issue  not 
exceeding  $7,000,000  of  short-time  collateral  tiust  obligations, 
restoring  thereby  over  $3,300,000  cash  taken  from  work 
ing  capital  on  account  of  recent  acquisitions,  and  providing 
about  $3,500,000  still  due  for  the  properties  acquired.  The 
official  announcement  says  in  substance  : 

During  tlie  past  flsoal  year  the  company  has  aoquired  two  aold  and 
fertilizer  plants  In  North  Carolina,  one  In  Georgia  and  rive  In  Ala- 
bama; also  adcitlonal  phosphate  rock  lands  In  Tennessee.  By  pros- 
pecting, the  company  has  largely  increased  the  area  or  valuable  ore- 
producing  territory  on  its  sulphur  minine  property  In  Mexico.  Car- 
rying out  the  general  polloy  of  owning  Its  crude  materials,  the  company 
has  also  acquired  the  stook  of  the  Southern  Cotton  Oil  Co.,  part  for 
cash  and  part  for  common  stook.  As  that  company  owns  8 1  mills, 
reflneiies  and  lard  plants,  we.thusbeoome  producers  of  ammonia  nutrio- 
ient  to  meet  our  requirements.  By  purchase  of  a  large  controlling 
interest  in  one  of  the  German  potash  mines,  your  company  has  assured 
its  own  source  of  potash  on  the  very  best  terms.  These  last  purchases, 
added  to  Its  previous  acquisitions,  assure  to  the  company  Its  own 
production  of  all  oiude  materials  on  the  bed-rock  basis  of  actual  cost 
of  production. 

In  making  these  acquisitions,  the  company  has  used  of  Its  working 
capital  upwards  of  $3,300,000  and  has  obligated  itself  to  pay  about 
$3,500,000  more,  for  which  reason  It  seems  expedient  that,  at  no  dls 
tant  day,  the  oompany  should  issue  not  exceeding  $7,000,000  of  short 
time  collateral  trust  obligations  securer)  by  stock  of  the  subsidiary 
companies,  some  of  which  is  already  security  for  the  outstanding 
indebtedness. 

Annual  Statement. — The  operations  of  the  year  ended 
June  14,  1902,  show  a  surplus  of  $1,651,753,  after  paying 
dividends  aggregating  $1,829,619.  In  the  table  on  page  75  of 
last  week's  issue  these  amounts  were  accidentally  reversed. — 
V.  75,  p.  75,  81. 

Weyerhanser  Timber  Co.— Increase  of  Stock.— At  the  re- 
cent annual  meeting  in  Tacoma  the  shareholders  voted  to  in 
crease  the  capital  stock  from  $8,000,000  to  $10,000,000.     The 
officers  re-elected  are: 

President,  Frederick  Weyerhauser  of  St.  Paul;  Vice-President,  W.  H. 
Laird  of  Winona,  Minn.;  Seoretary,  R.  L  MoConulck  of  Hay  ward, 
Wis.;  Treasurer,  Frederick  Weyerhauser.  -  V.  70,  p.  234. 

Wiggins  Ferry  Co.— Joint  Ownership.— President  Joseph 
Ramsay  Jr.  of  the  Wabash  RR.  is  quoted  as  saying: 

The  Chicago  Rock  Island  «fe  Paoiflo  Ry.  is  now  a  party  in  the  owner- 
ship of  the  St.  Louis  Terminal,  and  also  of  Wiggins  Ferry.  There  are 
now  nine  railroads  sharing  equally  In  the  ownership  of  the  terminal 
andtheferiy.  This  ends  all  talk  of  a  struggle  for  possession  of  the 
Wiggins  Ferry.— V.  74,  p.  1359. 

Windsor  Locks  (Conn.)  Electric  Lighting  Co.— Bonis 
Offered. — Francis  R.  Cooley  of  Hartford  nas  been  offering  at 
lul  and  interest  tbe  $30,000  first  mortgage  4^£  per  cent 
bonds,  due  June  1,  1922;  optional  June  1,  1912;  interest  June 
and  Dec;  issued  for  refunding  ($26,000)  and  extensions. 

Perpetual  charter.  Company  paid  dividends  at  6  p.  o.  for  10  years 
on  Its  stook  (now  *2O,O0O).    Surplus  $22,000.    No  floating  debt. 


— The  July  edition  of  the  Hand-Book  of  Railroad  Securi- 
ties, published  by  the  Financial  Chronicle  of  New  York, 
has  been  issued.  The  book  contains  in  a  small  comtass 
a  vast  amount  of  information  concerning  the  various 
railroads  and  a  number  of  the  industrials  whose  securi 
ties  are  dealt  in  on  the  leading  Stock  Exchanges.  It  shows 
their  earnings,  dividends,  etc.,  for  a  series  of  years,  preseut 
fixed  charges,  and  also  the  amounts  of  the  different  issues  of 
bonds  outstanding,  their  rates  of  interest,  etc.  There  is  also 
given  the  monthly  range  of  stocks  and  bonds  for  1901  and  to 
July  1,  1902,  together  with  a  yearly  range  for  the  past  four 
years  Price  one  dollar,  or  to  Chronicle  subscribers, 
seventy  five  cents. 

—The  West  Virginia  Debt  Committee,  consisting  of  John 
Crosby  Brown,  Chairman:  J.  Kennedy  Tod,  Edward  M.  Seud- 
der,  Bartlett  S.  Johnston,  Virginius  Newton  and  R.  P.  Chew, 
notify  holders  of  the  Virginia  deferred  certifieatts  that 
they  have  received  over  $9,700,000  of  certificates,  aud  also 
give  notice  that  they  will  continue  to  receive  depot-its  of  cer- 
tificates at  the  office  of  Messrs.  Brown  Brcs  &  Co,,  59  Wall 
St.,  New  York  City,  up  to  the  15th  of  August,  after  which 
date  they  will  be  received  only  at  the  discretion  of  the  com- 
mittee. 

— Attention  is  called  to  the  offering  of  City  of  Haarlem 
(Holland)  bond?.  Circulars  may  be  had  at  the  office  of  the 
Atlantic  Trust  Co.  or  of  R.  Dun  Wolterbeek,  No.  1  Ann 
St. ,  agent  for  Tutein,  Nolthenius  &  Da  Haan,  bankers  in 
Amsterdam, 
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COMMERCIAL      EPITOME. 

Friday  Night,  July  18,  1902. 

Midsummer  quietness  hus  been  experienced  in  many  lines 
of  trade;  nevertheless  a  general  feeling  of  confidence  has  con- 
tinued apparent,  indications  pointing  to  a  full  revival  of 
business  with  the  opening  of  the  fall  trade.  Seasonable 
weather  conditions  have  continued  to  exert  a  favorable 
influence  upon  the  retail  trade,  which  has  betn  rt  fleeted 
in  a  good  steady  movement  of  merchandise  into  the 
hands  of  jobbers,  etc.,  in  the  way  of  deliveries  on 
outstanding  contracts.  The  pig  iron  market  has  been 
strong,  with  the  unusual  scarcity  of  spot  supplies  the  feature. 
The  labor  situation  has  continued  to  attract  interest.  It  is 
the  general  impression  that  the  Indianapolis  convention  of 
United  Mine  Workers,  now  in  session,  will  not  order  a  gerjeral 
sttike.  Crop  developments  for  the  week  have  been  favorable, 
weather  conditions  being  satisfactory.  In  speculative  circles 
the  sudden  abandoning  of  the  corner  of  July  corn  contracts 
in  the  Chicago  market  has  been  the  feature.  Exporters  have 
been  freer  buyers  of  wheat  at  sligntly  lower  prices. 

Lard  on  the  spot  was  held  at  decidedly  higher  prices  early 
in  the  week.  Subsequently,  however,  there  developed  in- 
creased pressure  to  sell  and  the  advance  was  lost.  The  close 
was  steady  at  11  30c.  for  prime  Western  and  10'60@  10  65c.  for 
prime  City.  Rt- fined  lard  has  followed  the  market  for  the 
raw  product,  advancing  early  in  the  week,  but  the  improve- 
ment was  not  maintained.  The  close  was  quiet  at  11 -50c.  for 
refined  for  the  Continent.  Early  in  the  week  prices  for  lard 
futures  advanced  on  buying  by  shorts  to  cover  contracts  and 
light  offerings.  At  the  higher  prices,  however,  there  de- 
veloped increased  pressure  to  sell  to  realize  profits,  under 
which  all  of  the  improvement  was  lost.    The  close  was  dull: 
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Pork  has  been  firmly  held,  r«  fleeting  the  strength  of  the 
advices  from  the  West,  but  bu-iuess  has  been  quiet,  closing 
at  $19  50@20  00  fcr  mess,  $21@21  50  for  family  and  $20  25@ 
22  00  for  short  clear.  Cut  meats  have  been  firm  but  quiet, 
closing  at  9%o.  for  pickled  shouldets,  1234@13c.  for 
pickled  hams  and  ll%@12c.  for  pickled  bellies,  14@ 
10-lbs.  average.  Beef  has  had  a  limited  sale  for 
export;  prices  have  been  firm  at  $12@14  for  mess; 
$i5@15  50  for  packet,  $15  50@16  50  for  family  and 
$23  75@24  for  extra  India  mess  in  tcs.  Tallow  has  continued 
to  be  sparingly  offered,  and  prices  have  advanced  to  6^c. 
Stearines  have  teen  firmer,  closing  at  13c.  for  lard  steanne 
and  13)£c  fcr  oleo  stearine.  Cottonseed  oil  has  been  neglected, 
and  nomiral  quotations  have  been  lowered  slightly  to  44c. 
for  prime  yellow.  Butter  has  been  in  moderate  demand  at 
slightly  easier  prices,  closing  at  18@21J^c.  for  creamery. 
Cheese  has  had  a  fair  sale  for  export,  but  at  lower  prices, 
closing  at  9@10c.  tor  State  factory,  full  cream.  Choice  eggs 
in  fair  demand  and  firm,  closing  at  2j^c.  for  best  Western. 

Brazil  grades  of  coffee  advanced  sharply  early  in  the  week, 
feelirg  the  influence  of  speculative  manipulation.  Subse- 
quently, howtvrr,  offerings  increased,  and  with  only  a  light 
uemand  prices  reaced,  closing  steady  at  5^c.  for  Rio  No.  7. 
West  India  growths  have  been  in  moderate  demand  for  the 
better  grades  and  pi  ices  have  been  unchanged  and  steady, 
with  good  Cucuta  at  83^@8}^c.  East  India  growths  have  had 
a  small  jobbing  sale  at  steady  prices.  Speculation  in  the 
market  for  contracts  has  been  active.  Aggressive  operations 
by  the  leading  bull  interest  aod  buyicg  by  shorts  to  cover 
contracts  advanced  prices  early  in  the  week,  but  under  real- 
izing sales  most  of  this  improvement  was  lost.  The  close 
was  steadier  on  stronger  European  advices.  Following  are 
the  closing  asked  prices: 

July 5-OOc.    Oct 5lOo     Jan     520o. 

Aug 5-050.    Nov ,vl5o.    March 5-SOc. 

Bept 510e.  I  Deo 515o.  I  May 5-40C. 

Raw  sugars  have  been  firmly  held,  and  this  has  checked 
business,  tbe  prices  named  by  sellers  being  slightly  above 
buyers'  views,  closing  at  3  5  16c.  bid  for  centrifugals,  96-deg. 
test,  and  2  13-16c.  bid  for  muscovado,  89-deg.  test.  Refined 
sugar  has  been  in  fair  demand  and  steady  at  465c.  for  gran- 
ulated.   Other  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  in  fair  supply,  but  there  has 
continued  a  good,  steady  demand  from  exporters  and  prices 
have  held  firm.  Slightly  more  interest  has  been  reported 
shown  in  the  market  for  seed-leaf  tobacco,  but  thus  far  no 
sales  of  impoitance  have  been  repoited.  Foreign  grades  of 
tobacco  have  been  quiet  but  steady. 

Straits  tin  has  been  in  slightly  better  demand  and,  reflect- 
ing stronger  foreign  advicts  and  less  pressure  to  sell,  prices 
have  advauced,  closing  at  28,95@29,10c.  The  demand  for 
copper  showed  no  improvement  and  the  close  was  dull  and 
easy  at  ll,95@12,05c.  for  Lake.  Lead  quiet  but  steady  at 
4-12t^c.  Spelt-r  has  advanced,  closing  firm  at  5'37^c.  Pig 
iron  lii  smad  supply  for  prompt  delivery  and  firm. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7 -40c.  in  bbls.,  8"50l'.  in  cases  and  4-85c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been 
Bteady  at  §1  22.  Spiiits  turpentine  has  been  quiet  and  prices 
have  weakened  slightly,  closing  at  46^@47c.  Rosins  ^ave 
held  steady  at  $1  57*^  for  common  and  good  strained.  Hops 
have  been  firm  but  quiet.  Wool  has  had  a  fairly  large  sale 
and  at  firm  prices. 
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COTTON. 

Friday  Night,  July  18,  1902. 

The  Movement  op  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  14,416  bales, 
against  10,561  bales  last  week  and  13,155  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept,,  1901, 
7,407,846  bales,  against  7,466,162  bales  for  the  same  period  of 
1900-1,  showing  a  decrease  since  Sep.  1 ,  1901,  of  58,816  bales. 


Mtetipts  at— 

Sat. 

Hon. 

fvet. 

Wed. 

Tattr*. 

Wri. 

5 

toto 

620 

299 

85 

16 

23 

1,048 

Bab.  Pass,  Ac 

...... 

...... 

...... 

...... 

...... 

...... 

Hew  Orleans... 

1,375 

718 

1,885 

605 

255 

1,317 

5,955 

1 

1 

2 

4 

Pensaoola,  Ac. 

•«.... 

■••■•. 

...... 

...... 

... 

246 

246 

148 

46 

738 

457 

179 

1,568 

Brunsw'k.&o 

■■■■■- 

— ■— 

...-•• 

...... 

...... 

2.0S1 

2,091 

Charleston... 

i 

1 

ICO 

102 

Ft.  Royal. Ac 

...... 

■*■•■■ 

..... 

...... 

...... 



Wilmington... 

i 

4 

13 

18 

Wash'ton.Ac 

...... 

...... 







91 

143 

367 

122 

156 

366 

1,245 

N'p't  News,  Ac 

•••-.- 

...... 

...... 

...... 



763 

763 

New  York 

37 

80 

117 

Boston 

6 

...... 

..•••• 

281 





287 

Baltimore 

•  «•••• 

...... 

...... 

...... 



8C0 

860 

Phlladel'a,  Ac, 

19 

43 

50 

112 

Tot.  this  week 

2,151 

1,309 

2.308 

1,767 

941 

5,940 

14,416 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1901,  and  the  stocks  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock, 

Receipts  to 
July  18 

This 

week. 

Since  Sep. 
1,  1901. 

This 

week. 

Mince  8et> 
1,  1900 

1902. 

1901 

Galveston.. 

1,048 

2,029,526 

15,180 

2,114,849 

7.012 

60,524 

Sab.  P.,  Ac. 

94.656 

tmmmm 

50,232 

.. 

... 

Hew  Orleans 

5,955 

2,243,977 

10,470 

2,412,012 

67,986 

95,276 

Mobile 

4 

152,626 

105 

109,642 

5,527 

5,772 

P'saoola.Ao. 

246 

221,616 

4.044 

180,340 

.... 

Savannah... 

1.568 

1,130,423 

5,787 

1,074,47 1 

8,345 

32,398 

Br'wlok.Ao. 

2,091 

137  233 

216 

130,621 

253 

Charleston.. 

102 

262.986 

223 

230,910 

1,473 

3,054 

P. Royal, Ac 

1,577 

1 

1,773 

Wilmington 

18 

277,761 

47 

257,980 

1,029 

2,943 

Wash'n,  Ae. 

382 

522 

... 

■oriolk 

1,245 

451,175 

3,843 

422.243 

8,456 

15,425 

N'port  N.,Ac 

763 

36,602 

384 

35,013 

75 

New  York.. 

117 

112,935 

6.434 

151,285 

144,950 

190,185 

Boston 

287 

119,715 

483 

196,465 

7,300 

5  500 

Baltimore . . 

860 

99,917 

2,137 

71.335 

5,224 

3,071 

Phlladel.Ao 

112 
14.416 

34,239 
7,407.346 

221 

26,409 
7,466,162 

2,706 
260.008 

2  637 

49,575 

417,112 

In  order  that  oomparlson  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

1900. 

1899. 

1898 

1897: 

Galves'n.Ao 

1,048 

15,180 

1,094 

206 

2,547 

777 

New  Orleans 

5,955 

10,470 

12,806 

5,027 

2,347 

354 

Mobile 

4 

105 

3,798 

845 

229 

10 

Savannah... 

1,568 

5,787 

4.943 

1,119 

302 

91 

Ohas'ton,  Ao. 

102 

224 

2,500 

253 

204 

3 

Wllm'ton.Ao 

18 

47 

921 

54 

8 

72 

Norfolk 

1,245 

3.843 

8,228 

390 

1,264 

€5 

N.  News,  Ac. 

763 

384 

462 

73 

53 

411  others... 

3,713 
14,416 

13,535 
49,575 

6,127 
40,879 

7,548 

96L 

1,022 

lot.  this  wk. 

15,515 

7,862 

2,447 

Since  Sept.  l 

7407,346 

7466,162 

6487,855 

8374,453 

8589.432 

6673,279 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  32,342  bales,  of  which  6,960  were  to  Great  Britain,  2,223 
to  France  and  23,159  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


Week  Ending  July  18, 1903. 

from  £«»<.  1, 1901,  to  July  lb  1902 

M:  -VOr'td  to— 

Hxporttd  to— 

from— 

ftrtei 

trenei 

Oenti- 

2et«l 

Ortmi 

frenct 

Conti- 

tot. 

Brtt'n. 

n«nt. 

Wt*k. 

Britain. 

847,356 

nent. 

535.755 

SalTeaton.... 

»..*•■ 

...... 

■••••■ 

■  ■•■  •  . 

870.089 

1,7£3  140 

Sab.  Pan,  Ao.. 





■•••.. 

29,926 

85,815 

65,741 

Haw  Orleam. 

3.210 

1,981 

12,181 

17,375 

882.140 

291,896 

727,302 

1,901,838 

Mobile 

•••••■ 



62,511 

29,809 

92,820 

Psntaoola... 

246 

24.6 

86,617 

13,199 

84.828 

194  614 

Sarannab.... 

..... 



6,066 

6,066 

219,445 

48,845 

£49,311 

817.101 

Broniwiok 

2,091 

2,091 

78.660 

6.04K 

88,759 

117.667 

ObarleitoD.. 









65,206 

72,414 

137,620 

Port  Boyal 









Wilmington.. 





119.076 

149,304 

268,379 







..... 

80,999 

2.100 

23.095 

N'port  N..  Ac. 



85.375 

200 

36,675 

New  York... 

1,027 

2.2 

3.941 

5.210 

297,620 

28,68* 

271,733 

597.941 

Boiton  ... 

111 

111 

160.622 

7,162 

167,784 

Baltimore 

375 

1,118 

1,393 

51,721 

750 

67,680 

120,1 51 

Philadelphia 

...... 

...... 

16,370 

2,362 

17.7*2 

Ban  Fran..  Ao.. 





850 
23,169 

850 
32,342 

10,864 
3001,376 

735,182 

164  374 

2,728,793 

165,238 

Total 

6,960 

2,223 

6  465,356 

ffotal.  1900-01. 

14,860 

800 

15,152    30,612 

2,966,317 

708118 

2,607,782 

6,281,212 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs, 
Lambert*  Barrows. Produce  Exchange  Building, 


ON  8HIPBOARD,   HOT  OLBARBD   FOB— 

Leaving 
stock. 

July  18  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

4,C03 

68 

•■■*■■ 

i'sbo 

2,000 

Coast- 
wise. 

Total. 

New  Orleans. 
Galveston.... 

Savannah 

Charleston . . . 
Mobile 

New  York 

Other  ports . 

2,299 

"300 
500 

1,093 
1,237 

2,330 

435 

203 
1,072 

i*800 

8,033 
2,377 

1,800 
1,800 
2,500 

59,953 
4,635 
8,345 
1,473 
5,827 
6,656 
143,150 
13,759 

Total  1902.. 

3,099 

435 

7,571 

12,529 

729 ■ 

8,075 

16,510 

243,498 

Total  1901.. 
Total  1900.. 

19,719 
10.927 

12.158 
4,076 

14,722 
11. 

8,892 
4,561 

68.020 
31  293 

349,092 
115,088 

Speculation  in  cotton  for  future  delivery  has  been  quiet, there 
being  a  general  disposition  shown  by  both  regular  traders 
and  outsiders  to  hold  off  and  await  future  developments  be- 
fore making  ventures  ot  importance  on  either  side  of  the 
market.  The  advices  received  from  the  South  during  the 
week,  both  of  a  public  and  private  character,  have  indicated 
that  the  crop  was  making  favorable  progress;  consequently 
the  slight  changes  that  have  occurred  in  prices  for  the  new- 
crop  deliveries  have  been  towards  a  slightly  lower  basis.  The 
position  of  the  market  for  July  and  August  contracts  con- 
tinues a  puzzle  to  many  of  the  trade.  The  stock  of  cotton 
held  at  New  York  does  aot  oome  on  offer,  as  it  is  undei  stood 
to  be  sold  against.  The  statistical  position  of  cotton  is  a  de- 
cidedly strong  one,  with  cupplies  steadily  decreasing  and 
offerings  of  cotton  becoming  quite  scant.  No  aggressive 
operations  have  been  apparent  on  either  side  of  the  market 
for  old-crop  deliveries.  Stil),  they  show  decided  steadiness, 
based  on  the  strength  of  the  statistical  position,  and  many  of 
the  trade  are  talking  of  the  possibility  of  August  contracts 
cornerirg  themselves.  At  any  rate  the  smaller  shorts  in  the 
summer  months  have  shown  some  nervousness  over  the  situa- 
tion, and  have  been  buyers  to  cover  their  outstanding  con- 
tracts. To  day  the  market  was  more  active.  New  Orleans 
and  local  shorts  were  reported  as  buyers  on  reports  of  a  re- 
newed demand  from  exporters  in  the  Southern  spot  market 
at  higher  prices.  The  close  was  steady  at  a  net  gain  for  the 
day  of  4(38  points.  Cotton  on  the  spot  has  been  firmer,  clos- 
ing at  9%c.  for  middling  uplands. 

The  races  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows, 


Pair ,.o.  1-14  on 

Middling  Fair 080  on 

strict  Good  Middling 0*50  on 

Good  Middling 0-32  on 

Striot  Low  Middling 0-14  off 

Low  Middling 0*38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Strict  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged...  034 off 

Middling  Stained 0-50  oft 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1*50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week—  July  12  to  July  18— would  be  as  follows. 


UPLANDS. 


iood  Ordinary..... 

Low  Middling 

aflddling 

Stood  Middling 

middling  Pair 


8s. S. 


831 

893 

95ie 

9t>3 
1011 


Won  Tiaea  We«3 


8-31 
893 

95i« 

9-63 
1011 


831 
893 

9518 

9-63 

1011 


8-31 
8  93 

95i« 

9t3 

1011 


Th. 


831 
8  93 

95ie 

9'6cJ 

10-11 


Frl. 

6'37 
899 
9"8 
9b9 
1017 


GULP. 


dtood  Ordinary.. 
CiOw  Middling... 

«lddling 

jtood  Middling.. 
*iddllnj?  Fair... 


Sal.    Mon  Tata  Wed    Tk.    Frl. 


8-56 
9-18 
99i« 
»-88 
10-36 


8-86 
9-18 

9916 

9-8S 
10-SK 


8-56 
9-18 

99ie 

9f>8 

10-36 


8-56 
9-18 

9916 

9-88 
10-36 


8-56 
9-18 

99ifl 

988 

10-36 


862 
9  24 
9*8 
994 
1042 


STAINED. 


uOW  Middling..... ........... .. 

Addling . „ 

strict  Low  Middling  Tinged. 
»ood  Middling  Tinged 


Sato    Hon  T«m  Wed    T».    Frl. 


7  81 
8-81 
8-97 
9-31 


7*81 
6-81 
8-97 
931 


7-81 
881 
8-97 
931 


781 

8-81 
897 
9-31 


781 
8-81 
8-H7 
9-31 


787 

8  87 
903 

9  37 


The  quotations  for   middling  upland    at  New   York  on 
July  IS  for  each  of  the  past  32  years  have  been  as  follows. 

1878....o.ll>* 

1877 l-5ia 

1876 11% 

1875 15i« 

1874 17ifl 

1873 21 

1872 23 

1871 207s 

Note.— On  Oct.  1,1874,  grades  of  cotton  as  quoted  were  ohanged. 

Aecordlngto  the  new  classification  Middling  was  on  that  day  quoted 

3so.  lower  than  Middling  of  the  old  classification. 

MABKKT  AND  SALES. 


1902.... o.   9% 

1901 81* 

1900 10 

1899 63ie 

1898 63le 

1897 8 

1896 7>e 

1895 7 


1894. ...0.  7*8 

1893 8i« 

1892......    7*4 

1891......   8H 

1890 12316 

1889......  im 

1888 10918 

1887 105i8 


1886. ...0.   9i« 

1885 lOiis 

1884 11 

1883 10 

1882 12% 

1881 H^ie 

1880 ll'a 

1879 ll7a 


Saturday 
Monday. . 
Tuesday . 
•Vednesday 
Thursday.. 
Friday 


Total. 


Spot  Market 
Closed. 


FUXH BBS 

Market 
Closed 


Quiet  at  lie  adv.  steady 

Quiet Dull 

Quiet Quiet 

Quiet D'llbutst'dy 

Quiet Quiet 

Quiet  at  i  ie  adv.  Steady 


Sales  o\  spot  a  contract 


Ex- 
port. 

1,525 


1,525 


Oon- 

sump. 

103 

1*3*6 
67 

"45 

335 


Con- 
tract. 


total. 
1,623 

iso 

57 
"45 

1,860 
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Futubbs.—  Highest, lowest  and  oloslng  prices  at  New  York. 
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Thb  Visible  supply  of  (Jotton  to-night,  as  made  up  bj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  18),  we  add  the  item  of  exports  from  the  United  States, 
to  eluding  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.          1899 

■took  at  Liverpool bales.    693.000  591.000  334,0001,134,000 

■took  at  London 19,000  7,000  9.000          5.000 

Total  Great  Britain  stook. 


712,000 

■took  at  Hamburg 22,000 

Btook  at  Bremen 103.000 

■took  at  Amsterdam.... 

Btook  at  Rotterdam 

Btook  at  Antwerp .... 

Btook  at  Havre 

Btook  at  Marseilles 

Stock  at  Barcelona 

Btook  at  Genoa 

Btook  at  Trieste 

Total  Continental  stocks 


598.000 
22,000 
95,000 


343,000  1,13^,000 


4,000 
122.000 

8.000 
84.000 
18,000 

6,000 


200 

3,000 

127,000 

4,000 

60.000 

20.000 

17,000 


23,000 

151,000 

1.000 

200 

3,000 

127,000 

3.000 

78.000 

89,000 

7,000 


82,006 

251,000 

2,000 

200 

4.OO0 

206,000 

6,000 

95,000 

65.000 

28,000 


364,000      848,200      432,200      679,200 
775,'iOO  1,818,200 


36,000 
83.000 
18,000 
73,000 
294.000 
146.391 
64,2!S3 
10,464 


46.000 

132,000 

18,000 

82.000 

546.000 

412.769 

248.810 

6.235 


Total  European  Btooks 1,076.000  946,200 

India  cotton  afloat  for  Europe  65.000       56.000 

Amer.  cotton  afloat  for  E'rope.  93.000  124,000 

BK7pt,Brazll,<&o.,ant.forEfpe  15.000       27.000 

Btook  In  Alexandria,  Egypt. . .  60  000  100,000 

Stook  In  Bombay.  India 483,000  573.000 

Btook  In  United  States  ports..  260.008  417,112 

Btook  In  U.S.  Interior  towns..  91146  198,597 

United  States  exports  to-day..  t>,308         2,133  _ 

Total  visible  supply 2,102.462  2,444,044  1.600.498  3,310  014 

Of  the  above,  totals  of  American  and  otner  descriptions  are  as  follows: 

American- 
Liverpool  stook bales.  581.000  462.000 

Continental  stocks 311,000  272.000 

American  afloat  for  Europe...  93.000  124,000 

United  States  stook 260,008  417.112 

Unltea  States  Interior  stookB.  91.146  198,597 

United  States  exports  to-day..  9.308 

Total  American 

Meut  Indian.  Bratil,  4c— 

Liverpool  stock 112,000  129.000 

Londonstook 19.000 

Continental  stooks 53,000 


242,000  1,063.000 
397,000      604.000 


83.000 

146,381 

64,253 

10,464 


132  000 

412,769 

248,810 

6.235 


.1,345,462  1,475,842     943,098  2,466,814 


India  afloat  for  Europe 65,000 

Mgypt,  Br aell ,  Ac .  afloat 15 ,000 

Btook  In  Alexandria,  Egypt...  60.000 

Btook  In  Bombay,  India 433,000 


7,000 

76.200 

56.000 

27,000 

100,000 

673,000 


92.000 
9.000 
35,200 
36.000 
18.000 
73,000 
294,000 


71,000 
5,000 
75,200 
46.000 
18,000 
82,000 
546,000 


Total  East  India,  Ao 757.000     968,200 

Total  Amerloan 1,345,462  1.475,842 


557.200      843  200 
943,098  2,466.814 


Total  Visible  supply ..2,102,462  2,444.042  1,500,298  8,310,014 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 
Broaoh  Fine,  Liverpool. ...... 

Ilnnevelly  Good,  Liverpool... 


5331ld. 
»»80. 

7'8d. 

7d. 

*"i«d. 

4%d. 


4io32d. 

87l6o. 

e&i«d. 

7d. 

4i*d. 

4>4<J. 


62733d. 

100. 

6U18d. 

7i*d. 

513,6d. 

6d. 


33sd 
63, 6e 
6B8l. 
678d 
HHA- 
3i*d. 


Continental  imports  past  week  have  been  60,000  bales. 
The  above  flgares  Indicate    a  deerease  in  1903  of  341,580 
bales  as  compared  with  same  date  of  1901,  a  gain  of  01)2,164 
bales  over  1900  and  a  decline  of  1,207,552  balea  from  lb99. 


AT  the  Intbbiob  Towns  the  movement— that  Is  the  receipt* 
'or  the  week  and  since  September  1,  the  shipments  for  the 
•reek  and  the  stocks  to-night,  and  the  same  items  for  the 
sorrespondlng  period  of  1900-01  —is  set  out  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  de- 
freaaed  during  the  week  11,678  bales,  and  are  to-night  107,451 
?ales  leas  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  12,410  bales  less  than  same  week  last  year. 

Ovebland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 

We  give  below  a  statement  showing  the  overland  movement 

for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.     The  results  for  the  week  ending 

July  18  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


July  18. 


flipped— 
Via  St.  Louis. 
VlaOalro. 

Via  Paduoah —  — _ 

Via  Book  I  plan  a....... 

Via  Loulsvllie ......  ....... 

Via  Cincinnati 

Via  other  routes,  Ac  „._ — 

Total  gross  overland. ....  wmmmm 
i*duci  iMpnuntt— 
Overland  to  W.  Y.,  Boston,  Ac 

Between  Interior  towns 

r nland ,  Ac,  from  South. ........ 

Total  to  be  deducted _— . 

Leavlngtotal  net  overland*.. 


1901-1902. 

1900-1901. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

1,730 
867 

"172 

861 

1,024 

818,202 

151.603 

1,192 

88.093 
193.661 

90.851 
348,441 

5,763 
957 

259 
1,276 
2,187 

887,488 
236,890 
6,105 
58,508 
134,539 
114,308 
283,430 

3,654 

1,376 

6 

1,247 

1,632,043 

866,806 
62,231 
65,032 

494,069 

10,442 
9.275 

857 

1,720,268 

445,494 
98,496 
81,371 

2,629 

10,132 

625,861 

1.025 

1,137.974 

310 

1,094,902 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,025  bales,  against  310  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
Dverland  exhibits  an  excess  over  a  year  ago  of  43,072  bales. 


m  Sight  and  Spinner e' 
lakinge. 


Seoelpts  at  ports  to  July  18 

fet  overland  to  July  18 

southern  consumption  to  July  18. 


Total  marketed , 

nterlor  stooks  In  exoess. 


Came  Into  sight  during  week. 
Total  In  sight  inly  18 


Sorth'n  spinners  tak'gs  to  July  1 8 
*  Decrease  during  week. 


1901-1902. 


Week. 


Since 
Sept.   1. 


14.416 

1.025 

87,000 

52,441 
11,678 

40,763 


7,407,346 
1,187,974 
1,656,000 


1900-1901. 


Week. 


49,576 

310 

33,000 


10201820    82,885 
138.119*23,520 


10163201 


6.474  2.078.097 


59365 


Since 
Sept.  1. 


7,466,162 
1,094,902 
1,461,000 


10022064 
153,970 


10176084 


1.957.981 


t  Less  than  Sept. 
Movement  into  sight  in  previous  years. 


Week—  Hales. 

1900-Jnly  20 61,242 

1899— July  21 37.473 

1898-July  22 23,172 

1897— July  23 15,766 


Since  Sept.  1—  Bales. 

189900— July  20 8,951.788 

1898-99-July  21 11,022,466 

1897-98- July  22 10,907,701 

1896-97— July  23 8,345,516 
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THE    CHRONICLE. 


143 


Quotations  for  Middling  Cotton  at  Other  Markets.  - 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  cotton  markets  for  eaoh  day  of  the  week. 


Week  ending 

closing  quotations  fob  middling  ootton  on— 

July  18 

Satur. 

Man. 

Tuet. 

Wednes. 

Thurt. 

81518 

Fri. 

Galveston... 

81518 

81&1S 

81B18 

81516 

81B16 

New  Orleans 

9 

9 

9 

9 

9 

91l8 

Mobile 

8% 

8% 

8\ 

8\ 

8% 

8*4 

Savannah... 

8^8 

8* 

8^8 

878 

8^8 

8^8 

Charleston .. 

••->■• 

Wilmington. 

9 

9 

9 

8\ 

8% 

884 

Norfolk 

9 

9 

9 

9 

9 

9 

Boston 

9>4 

9516 

l> 

K" 

95,a 

95ie 

Baltimore . . 

PH 

9*4 

9H 

9H 

9H 

9*4 

Philadelphia 

99i« 

99is 

99is 

99lS 

9»i« 

9»8 

Augusta 

Bifl 

9% 

99913 

9 

9 

9 

Memphis — 

818,6 

81516 

11k" 

81518 

8-616 

81BX8 

St.  Louis 

816la 

815lS 

8iB18 

SI6" 

^5l8 

8L°i« 

Houston 

81518 

813l« 

81516 

8*8 

878 

8^8 

Olnolnnatl . . 

9-4 

914 

914 

9H 

91* 

9* 

Little  Book 

8«8 

8«8 

868 

8»8 

8«8 

8«8 

The  olosi 

ng  quota 

tions  to-day  (Fri 

day)  at  other  important 

Southern  n 

larkets  \ 

vere  as  follows. 

...      9 

Columbus,  Miss 

Enfaula. .......     . 

...      93* 

Louisville . .... 
Montgomery... 

Oolumlrus,  Q 

a.     8H 

S»s     1  Shreveport....      8% 

New  Ori 

LEANS  0 

ption  Market.— 

■The  highest,  lowest  and 

closing  que 

rtations 

for  leading  optic 

>ns  in  the  New  Orleans 

ootton  mar 

ket  the  ] 

?ast  week  have  b 

een  as  follows. 

Sat' day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday, 

July  12. 

July  14. 

July  16. 

July  16. 

July  17. 

July  18. 

Joxt— 

Range 

Closing... 

8-979-93 

8-969-98 

8-959*97 

8-9690.1 

9-009  — 

9039-18 

8-999-00 

8-959*96 

8-949   - 

8-989-00 

9  039  — 

9-14916 

August— 

Range 

8,609-6i 

8-609-65 

8*589-63 

8619-66 

8-629-65 

8  649-81 

Closing... 

8-62®  63 

8-62963 

8-599-61 

8-649-65 

8-649-65 

8-809-81 

Seft'beb— 

Range 

806911 

8*049-11 

8-009-05 

8-059-09 

8-049-08 

8069-15 

Closing . . . 

8099-10 

8-069-07 

8-0d9-0i 

8-07908 

8-059-06 

8-149-15 

OCTOBEB— 

Range.... 
Closing . . . 

7-779-ai 

7-729-78 

7-699-73 

7-729-76 

7-739-75 

7-749-81 

7-789-79 

7-739-74 

7-719-72 

7-749-75 

7-749-75 

7-799-80 

Dec'beb— 

Range 

Closing... 

7689-71 

7*61  »-68  7*599-63 

7-649   — 

7-639-66 

7-689-72 

7-689-69 

7-639-64 17-61962 

7-649-65 

7-649-65 

7-709-71 

Tone— 

8teady. 

Steady.     Steady. 

Steady. 

Steady. 

Steady. 

Options. . . 

Dull. 

Quiet.    1     Dull. 

Quiet. 

Quiet. 

Quiet. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele 
graph  from  the  South  this  evening  denote  that  rain  has 
fallen  in  most  localities  during  the  week,  and  has  been  bene- 
ficial to  cotton  as  a  rule.  From  portions  of  Alabama,  how- 
ever, there  are  complaints  that  cotton  is  suffering  from  the 
drought,  and  in  a  few  other  districts  rain  is  claimed  to  be 
needed. 

Galveston,  Texas,—  There  have  been  showers  on  two  days 
of  the  week,  the  preoipitation  reacning  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  ranging  from 
76  to  91. 

Abilene,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  to  the  extent  of  one  hundrndth  of  an  inch.  The  ther- 
mometer has  ranged  from  68  to  96,  averaging  82. 

Brenham,  Texas, — Rain  has  fallen  on  three  days  of  the 
week,  to  an  inappreciable  extent.  Average  thermometer  88, 
highest  94  and  lowest  72. 

Corpus  Christi,  Texas.— We  have  had  a  trace  of  rain  on  one 
day  ot  the  past  week,  The  thermometer  has  averaged  83,  the 
highest  being  90  and  the  lowest  76. 

Cuero,  Texas.— There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  87,  ranging  from  73  to  100. 

Dallas,  Texas, — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  thirty-eight  hun 
dredths.    The  thermometer  has  ranged  from  69  to  99,  aver- 
aging 84. 

Henrietta,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty-three  hundredths  of  an  inch. 
Average  thermometer  84,  highest  100,  lowest  68. 

Huntsxnlle,  Texas.— There  has  been  heavy  rain  on  two  days 
the  past  week,  to  the  extent  of  one  inch  and  eighty- six  hun- 
dredths. The  thermometer  has  averaged  82,  the  highest 
being  95  and  the  lowest  69. 

Kerrville,  Texas.— Rain  has  fallen  on  two  days  of  the  past 
week,  the  rainfall  reaching  ninety-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  ranging  from  65 
to  97. 

Lampasas,  Texas.— It  has  rained  heavily  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-four 
hundredths.  The  thermometer  has  ranged  from  68  to  96, 
averaging  82. 

Longvtew,  Texas. — We  have  had  showers  on  two  days  the 
past  week,  the  precipitation  being  seventy  hundredths  of  an 
inch.    Average  thermometer  83,  highest  96,  lowest  69. 

Luling,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  84,  the  highest  being  98  and  the  low- 
est 70. 

Palestine,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  twelve  hun- 
dredths. The  thermometer  has  ranged  from  68  to  96,  aver- 
age 82. 

Paris,  Texas.—We  have  had  rain  on  three  days  of  the  past 


week,  to  the  extent  of  two  inches.    The  thermometer  has 
averaged  83,  the  highest  being  100  and  the  lowest  65. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  being  four  hundredths  of  an 
inch.    Average  thermometer  84,  highest  98  and  lowest  70. 

Weatherford,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  being  ninety-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest  be- 
ing 98  and  the  lowest  68. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  94,  averag- 
ing 83. 

New  Orleans,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
nineteen  hundredths.    The  thermometer  has  averaged  83. 

Columbus,  Mississippi.— It  has  been  dry  all  the  week. 
Average  thermometer  88,  highest  102,  lowest  75. 

Leland,  Mississippi. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  79'9,  the  highest  being  95  and 
the  lowest  65. 

Vieksburg,  Mississippi. — Recent  moisture  has  been  bene- 
ficial. Rain  has  fallen  on  two  days  of  the  week,  the  rainfall 
reaching  one  inch  and  eighty  three  Hundredths.  The  ther- 
mometer has  averaged  83.  ranging  from  71  to  95. 

Little  Rock,  Arkansas,— Crops  are  doing  well,  but  will  need 
rain  soon.  We  have  had  only  a  trace  of  rain  during  the 
week.    Average  thermometer  82,  highest  96,  lowest  68. 

Helena,  Arkansas.— Crops  are  fine.  We  have  had  rain  on 
one  day  of  the  week,  the  rainfall  reaching  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  80*2,  the  highest 
being  95  and  the  lowest  66. 

Memphis,  Tennessee. — Rain  would  be  desirable  but-  crops 
are  not  suffering.  There  has  been  no  rain  here  since  June  29. 
The  thermometer  has  averaged  81*6,  ranging  from  68  7  to 
96-1. 

Mobile,  Alabama. — There  have  been  scattered  rains  in  the 
interior  during  the  week.  Crop  reports  are  spotted,  uplands 
being  generally  in  poor  condition.  Plant  Is  small  and  blooming 
to  the  top.  General  rains  are  badly  needed.  Rain  has  fallen 
here  on  three  days  of  the  week,  to  the  extent  of  fifty  seven 
hundredths  of  an  inch.  Average  thermometer  82,  highest 
92,  lowest  74. 

Montgomery,  Alabama. — The  long-continued  drought  has 
ruined  corn  and  seriously  interfered  with  the  growth  and  de- 
velopment of  cotton.  There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  82,  the  highest  being  96  and 
the  lowest  69, 

Selma,   Alabama.— Crops  have  been  benefited  somewhat 
by  the  rain.    There  has  been  rain  on  three  days  of  the  week, 
the  precipitation  reaching  forty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  69  to  102. 

Madison.  Florida.— Prospects  are  not  very  encouraging, 
there  is  considerable  complaint  of  blight  and  rust.  We  have 
dad  rain  on  one  day  during  the  week,  the  rainfall  being  ten 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
72  to  96,  averaging  84. 

Augusta,  Georgia. — We  have  had  rain  on  five  days  the 
past  week,  the  precipitation  being  forty-two  hundredths  of 
an  inch.  Average  thermometer  81,  highest  96  and  lowest  70. 
Savannah,  Georgia. — We  have  had  rain  on  four  days  of 
the  past  week,  the  precipitation  being  five  inches  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  82,  the 
highest  being  95  and  the  lowest  70. 

Gretnwood,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  forty-five  hundredths  of  an 
inch.     Average  thermometer  77,  highest  89,  lowest  66. 

Charleston,  South  Carolina.— There  has  teen  rain  on  six 
days  of  the  week,  the  precipitation  being  three  inches  and 
fifty-two  hundredths.  The  thermometer  has  averaged  81, 
ranging  from  70  to  93. 

Stateburg,  South  Carolina.— Cloudy  or  partly  cloudy  days 
have  helped  crops  most  of  the  week,  but  another  hot  wave  is 
on  hand  now,  and  rain  is  greatly  needed.  There  has 
been  light  rain  on  two  days  during  the  week,  to  the  extent  of 
forty-two  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  69  to  100,  averaging  81. 

Charlotte,  North  Carolina.— Crop  prospects  are  excellent. 
Rain  has  fallen  on  two  days  of  the  past  week,  the  rainfall 
reaching  sixty  eight  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  80,  ranging  from  65  to  95. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  July  17,  1902,  and  July  18,  1901. 


Hew  Orleans.— Above  lero  of  gauge. 

Memphis .......Above  zero  of  gauge. 

Washville.... Above  zero  of  gauge. 

Shreveport.... Above  sero  of  gauge. 

Vlokaburg. Above  »ero  of  gauge. 


July  17,  '02. 

July  18,  '01. 

Feet. 

Feet. 

8-4 

5-2 

20-7 

8*8 

2-2 

28 

61 

2-3 

29-5 

155 

India  Cotton  Movement  from  all  FOBTS.—-The  receipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  July  17,  and  for  the  season  from  8ept.  1 
fco  July  17  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

18991900. 

Heeeiptt  at— 

-Week. 

Sinet 
Sept.  1. 

Wetk. 

Sinet 
Sept.  1. 

Since 
Week,  j  gtpit  x. 

11,000 

2,097.000 

8.000 

1,891,000 

5,000l    899,000 
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Bnportt 
from— 

For  tht  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1901-02.. 

1900  01.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

189y-00.. 
Madras— 

1901-02  . 

1900-01.. 

1899-00.. 
All  others— 

1901-02.. 

1900-01.. 

1899  00.. 

1,000 

1,000 
1,000 

1,000 

2,000 

2,000 
6,000 
2,000 

2,000 
2,000 
3,000 

i",ob*6 

4.000 
3,000 
2,000 

2.000 
6.000 
3,000 

2,000 
2,000 
3,000 

1,000 
1,000 

4.000 
4.000 
2,000 

ffotal  all— 
1901-02.. 
1900-01.. 
1899-00.. 

8,000 

12,000 

7,000 

8,000 

13,000 

9,000 

Since  September  1. 


Great 
Britain. 


9,000 

67,000 

5,000 

3,000 
4,000 
2,000 

2,000 
8,000 
4,000 

3.000 

12,000 

4,000 


17,000 
91,000 
15,000 


Conti- 
nent. 


485.000 

553,000 

95.000 

44.000 
38,000 
26,000 

10,000 

17,000 
10,000 

100.000 

109,000 

71,000 


639,000 
717,000 
202,000 


Total. 


494,000 
620,000 
100.000 

47,000 
42,000 
28,000 

12,000 
25,000 
14,000 

103,000 

121,000 

75,000 


656,000 
808,000 
217,000 


Alexandria   Receipts    a.nd   Shipments  of  Cotton.— 


Alexandria  Egypt, 
July  16. 

1901-02. 

1900-01 

1899-1900. 

Beoeipts  (oantars*)  — 
This  week ..... 

6,468,000 

16,000 
5,432,000 

6,434,000 

week. 

2,000 
4,000 

6,000 

Since 
Sept.  1. 

TMs 

week. 

Since 
Sept.  1. 

ThiM 

week. 

Since 
Sept.  1. 

Exports  (bales)  — 
To  Liverpool..— .... 

320.000 
501,000 

824,000 

13,000 

314,000 
333,000 

647,000 

4,000 
4,000 

395,000 
405,000 

13,000 

800,000 

A  cantar  is  98  pounds, 
t  Of  which  to   America  in   1901-02,   102.728  bales;    In  1900-01, 
52.598  bales;  in  1899-00,  69,391  bales. 

This  statement  shows  that  the  receipts  for  the  week 

ending  July  16  were   cantars  and  the  shipments  to 

all  Europe  6.000  bales. 

Manohesteb  Mabket. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison, 


1902 


J'el3 
"  20 
«  27 

July  4 
"11 
"   18 


32f 

Oop. 

Twist. 

d. 

d. 

7«B 

©838 

788 

•S^ 

7% 

9Si« 

7»« 

©s^ 

738 

®83ig 

7»8 

«8ie 

8H  lbs.  Shirt 

ings,  common 

to  finest. 


(1. 
5 

■1 

4 

4 


B.     d. 

08    1^ 


©8 
©8 
©8    0 
©8    0 


0 
0 


Oott'n 

Mid 

Uplds 


1901. 


_„  _  8>4  lbs.  Shirt- 
m  y°P'  lings,  common 
**»"•  to  finest. 


Oott'n 
Mid 
Uplds 


d.       d.       d.     IB. 
5he  7B16  ©8&i85 


42832 

5I32 
5 


7H  ©8H 

7>4  ©8H 

7*4  ©8k 

714  ©8J4 


5    3    ©7  10*8    5388  7%    OS's    5    3    ©8    0 


d.      b.  d. 

2    ©8  0 

2  ©8  0 
2^98  0 
2i«e8  0 

3  ©8  0 


d. 
4l93a 

4»16 

42SM 

48s 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  July  14, 
summarizing  them  as  folio  wa  : 

A  general  improvement  in  the  oondltion  of  cotton  Is  Indicated,  al- 
though in  the  central  and  eastern  districts  the  plant  is  small,  and 
blooming  to  top  is  extensively  reported.  In  Texas,  exoept  in  there 
glon  of  drought,  which  ooinprises  less  than  10  per  cent  or  the  cotton 
area,  the  crop  has  made  rapid  growth,  and  in  many  sections  the  pros- 
pects are  flattering. 

First  Bales  of  1902  03  Crop.— The  first  bale  of  cotton  of 
the  new  crop  was  received  at  Houston  on  July  1  from  Li  aton, 
San  Patricio  County,  Texas.  The  bale  weighed  628  pounds, 
classed  good  middling,  and  was  sold  at  auction  the  following 
day  to  Messrs.  Thomas  Kehoe  &  Co.  for  $180,  or  about 
28  11-16  cents  per  lb.  Ic  is  intended  to  ship  the  bale  to 
Havre,  and  there  re-sell  it  for  the  benefit  of  St.  Joseph's  In- 
firmary at  Houston.  Another  new  bale  from  Devine,  Texas, 
was  received  at  Sai  Antonio  at  about  the  same  time  the 
Linton  bale  reached  Houston,  and  was  shipped  to  this  city, 
being  sold  at  the  Cotton  Exchange  for  the  benefit  of  the 
Manual  Training  School  at  Devine,  bringing  $150.  Last  year 
the  earliest  arrival  was  at  Houston  on  June  22,  and  in  191)0 
the  first  bale  made  its  appearance  at  Houston  on  July  18. 

— We  are  indebted  to  Messrs.  Guild  &  Lord,  95  South  St., 
Boston,  publishers  of  the  "Textile  World  and  Industrial 
Record,"  for  a  copy  of  the  "Textile  World  Official  Directory 
of  the  Textile  Industries  for  1902."  The  directory  contains 
a  very  complete  list  of  cotton,  woolen,  silk  and  other  mills 
arranged  by  States,  and  its  value  is  enhanced  by  a  series  of 
maps  showing  the  location  of  the  various  textile  manufac- 
turing centres.  This  year  a  list  of  Canadian  mills,  with 
accompanying  map,  ha^  been  added  to  the  book.  The  yarn 
trade  index  has  been  retained  in  the  current  issue  and  is  an 
important  feature.  The  work  is  issued  in  two  forms — the 
office  edition,  with  board  cover,  being  furnished  at  $2  50,  and 
the  travelers'  edition,  on  thin  paper  and  with  flexible  cover, 
at  $2. 

Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bag- 
ging has  continued  inactive  the  past  week  at  unchanged 
prices,  viz  :  5%c.  for  \%  lbs.  and  5%c.  for  2  lbs,  standard 
grades.  Car  lots  of  standard  brands  are  quoted  at  5;r,8@6c, 
f.  o.  b.,  according  to  quality.  Jute  butts  dull  and  nominal 
at  l}£@l%c.  f°r  paper  quality  and  238@2>£e.  for  bagging 
quality. 


Shipping   News. — As  shown   on  a  previous   page,  the 
•sports  of  cotton  from  the  United  States  the  past  week  have 
reached  32,312  Dales.   The  shipments  In  detail,  as  made  up 
fora  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Georgian,  500 

Taurio,  2 502 

To  Hull,  per  steamer  Consuelo,  525 525 

To  Havre,  per  steamer  Naparima,  242. 242 

To  Antwerp,  per  steamer  Friesland,  116 116 

To  St.  Petersburg,  per  steamers  Arkansas,  1,700 Norge, 

200 1,900 

To  Lisbon,  per  steamer  Peninsular,  425 425 

To  Genoa,  per  steamer  Liguria,  300 300 

To  Japan,  per  steamers  Border  Knight,  200...Rapallo,40O  600 

To  Mexico,  per  steamers  Manuel  Calvo,  500 Matanzas, 

100 600 

New  Orleans  -To  Liverpool -July  12-8tr.  Wm.  Clifle,  1,085 

...  July  15- Steamer  Patriolan,  2,125 3,210 

To  Havre— July  16    Steamer  Entre  Rios.  1,981 1,981 

To  Hamburg -July  16-Steamer  Fert,  2,004 2,004 

To  Rotterdam— July  18-Steamer  Llanover,  600 600 

To  Raroelona-July  11-Steamer  Ogono,  2,676 July  17  — 

Steamer  Catalina,  6,904 9,580 

Psnsacola— To  Liverpool— July  14— 3teamer  Leonora  (addi- 
tional), 246 246 

Savannah -To  Bremen— July  14— Steamer  Euxinia,  4,716 4,716 

To  Hamburg -July  14-Steamer  Euxinia,  350 350 

riBCNSWiOK— To  Liverpool— July  12— 8teamer  Nordhyn,  420..  420 

To  Manchester— July  12— Steamer  Nordkyn,  l,67i 1,671 

Boston -To   Liverpool— July  11— Steamer  Sagamore,  50 

July  15— Steamer  Commonwealth,  61 Ill 

Baltimore— To  Liverpool-July  11-Str.  Quernmore,  275  Sea 

Island 275 

To  Bremen—  July  15 -Steamer  Cassel,  1,118 1,118 

8an  Francisco-To  Japan— July  16— Steamer  Doric,  600 600 

8eattle  -To  Japan— July  15— Steamer  Rlojun  Maru,  250 250 

Total 32,342 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpool ..e. 

Manchester c. 

Havre e. 

Bremen c. 

Hamburg c. 

Ghent c. 

Antwerp c. 

Beval,  indirect  .c. 
Beval,  via  Canal. c 
Baroelona,  Aug.  2.  s. 

Genoa . 0. 

Trieste c. 

Japan  (via  8uez).e. 


Satur. 

Mon. 

Tuts. 

Wednes. 

Thurs. 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

18919 

18 

18 

18 

18 

15 

15 

15 

16 

15 

15 

15 

15 

15 

15 

19 

19 

19 

19 

19 

13 

13 

13 

13 

13 

24 

24 

24 

24 

24 

24 

24 

24 

24 

24 

27 

27 

27 

27 

27 

11913 

12913 

12914 

12  914 

12914 

26 

26 

26 

26 

26 

50 

50 

50 

50 

50 

10 
10 

18 
15 
15 
19 
13 
24 
24 
27 
12914 
26 
50 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks.  &c.  at  that  port. 


July  18. 

67.000 

3,000 

4,200 

54.000 

15,000 

57,000 

693,000 

531,000 

7,000 

3,000 

24,000 

14,000 


ales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  whloh  speculators  took. 

ales  American 

iotual  export 

'orwardea 

Total  stook— Estimated 

Ol  whloh  Amerloan— Est'd. 
Total  Import  of  the  week..... 

Of  whloh  Amerloan 

\  mount  afloat... 

Of  whlob  American 


June  27 

July  4. 
62.00C 

July  11. 

83,000 

79.000 

5,600 

7,000 

9,900 

1,000 

3,000 

900 

28,000 

50,000 

71,000 

2,000 

24,000 

24,000 

34,000 

51,000 

56,000 

837,000 

822,000 

759,000 

762,000 

698,000 

640,000 

14,000 

14,000 

17,000 

4,000 

3,000 

5,000 

28,000 

25,000 

28,000 

10,000 

12,000 

16.000 

Xne  cone  of  the  Liverpool  market  for  spots  and  futures 
iaoh  day  of  the  week  ending  July  18  and  the  daily  closing 
jrioesof  spot  cotton,  have  been  as  follows. 


Spot. 


larket 
S:30p 


'-■! 


tid.  Upl'de. 

*tes 

peo.  Aexp. 


futures. 

Market 
opened. 

Market, 
4  P.  m  . 


SaVday. 

Fair 

business 

doing. 

"   She 

8.000 
1,000 


Monday. 


Steady   at 

advanoe, 

near. 


Fair 

business 

doing. 

She 

10,000 
1,0  JO 


Tuesday 


Moderate 
demand . 

533a 

8  000 
1,000 


Quiet  at   Steady  at 

1-01  de-   1  partially 

ollne.       1-04  dec 

Very  st'dy  Near  firm;   Qnlot  at 

8@:ttf  pu.dist.   easy    Hc*l  Pt- 

advance    at  decline    deollne. 


Wed'day. 


In  buyen' 
favor. 


63s3 

10,000 

50C 


Steady, 
unohang'd 

Quiet  at 

Kpt. 
advance. 


Thursd'y 


Easier. 


5332 

20.000 
4,000 


Steady 


Steady. 


Friday, 


In  buyers' 
favor. 

5382 

10.000 
500 


Steady. 


Steady. 


I  he  prioes  of  futures  at  Liverpool  for  each  day  are  given 
ie£ow,    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
'aus«? ,  unless  otherwise  stated. 


July 

July-Aug... 
Aug.-Sept... 
-iept.-Oot ... 
OoV.Nov.... 
Nov. -Deo. .. 

Deo. -Jan 

Jan. -Feb.... 
Peb.-Moh. . 
Moh.-Aprll. 
April-May. 
May- June  . 


Sat. 

July  12. 


12HJ     1 

P.M.  P.M 


d. 
4  58 
4  55 
4  49 
131 
4  27 
4  23 
4  21 
4  21 
4  21 
4  20 


d. 

4  58 

4  56 
4  49 


iTjon. 

July  14. 


12i* 

P.H. 


4 

P.M. 


d 

4  58 
4  56 
4  48 
4  33 


d. 

4  57 

4  55 

143 
4  3ft  4  34 
4  28  1  26  4  25 
4  2114  23 14  22 
4  23  4  21  120 
4  22  4  20  1  19 
4  22  4  20  1  19 
4  21  4  19  4  18 


Toes. 

July  15. 


12)«     4 

P.H.  P.H. 


d. 

4  59 
4  57 
4  49 
4  32 
4  25 
4  21 
4  19 
4  19 
4  18 
4  18 


d. 

158 
4  55 
4  47 
431 
124 
4  20 
4  18 
4  18 
118 
4  18 


Wed. 

Th 

nra. 

July  16. 

July  17. 

12% 

4 

12>a 

4 

P.H. 

d. 

P.H. 

P.H. 

P  M. 

d. 

d. 

d. 

4  58 

4  57 

4  57 

4  57 

155 

4  55 

4  54 

4  51 

4  47 

4  47 

4  47 

4  47 

132 

4  32 

132 

4  32 

1  25 

4  24 

4  25 

4  25 

4  21 

4  21 

4  21 

4  22 

Frl. 

•My  18. 

121,  4 

P.M.  P.H. 


4  19  4  19, 

4  19  4  18 
4  18  4  18 
4  18  4  17 


4  20 
4  19 
4  19 
1  18 


4  20 
1  20 
4  19 
4  19 


d. 
4  57 
154 
147 
4  33 
125 
122 
4  20 
1  20 
4  19 
4  19 


d. 
4  57 
4  54 
4  47 
4  33 
4  26 
4  22 
120 
4  20 
4  19 
4  19 
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BREADSTUFFS. 

Friday,  July  18,  1902, 

Reflecting  the  weaker  turn  to  values  for  the  grain,  there 
has  been  an  easier  market  for  wheat  flour.  Prices  for 
standard  brands  of  spring  patents  have  been  lowered  to 
$4  00,  and  a  fair  business  has  been  transacted  at  this  figure. 
Choice  brands  of  the  samehave  declined  to  $4  10@4  15.  Offer- 
ings of  new- crop  winter-wheat  flour  have  been  steadily  in- 
creasing and  at  easier  prices.  A  limited  amount  of  business 
has  been  transacted.  City  mills  have  had  a  fair  sale  at  slightly 
lower  values.  The  demand  for  rye  flour  has  continued  of  a 
small  jobbing  character ;  prices  have  been  unchanged  and 
steady;    Corn  meal  has  been  quiet  and  without  changes. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  tut  the  tendency  of  prices  has  been  towards  a  lower 
basis.  The  weakness  was  most  pronounced  on  Tuesday, 
when  values  dropped  %c.  to  IJic  The  crop  news  from  both 
the  West  and  Europe  was  favorable  and  the  increasing  move- 
ment to  market  of  the  new  crop  in  the  Southwest  had  some- 
thing of  an  ir  fluence  with  the  bear  interests.  According  to 
cable  advices  the  harvesting  of  the  English  crop  is  expected 
to  commence  about  the  first  week  in  August.  According  to 
the  official  estimates,  the  Austro-Hungarian  wheat  crop  is 
expected  to  exceed  last  year's  yield  by  about  32,000.000 
bushels,  bringing  the  crop  up  to  209,000,000  bushels.  Esti- 
mates of  a  large  crop  in  Roumania  also  were  received  during 
the  week.  The  sudden  termination  of  the  corn  deal  had  an 
unsettling  influence  in  all  speculative  grain  markets.  Thurs- 
day there  was  a  fractional  recoverv  in  prices,  shorts  taking 
advantage  of  the  decline  in  values  earlier  in  the  week  to 
cover  their  contracts,  and  their  buying  resulted  in  a frac 
tional  improvement.  The  "Cincinnati  Price  Current"  says 
that  wheat  thrashing  is  meeting  expectations  and  even  ex- 
ceeding them  in  the  Ohio  Valley;  quality  good  east  of  the 
Mississippi  River  but  much  poorer  west  of  the  River.  The 
spot  markets  have  been  easier  with  futures,  and  at  the  de- 
cline exporters  have  been  free  Vuyers,  principally  of  tpring 
wheat.  To-day  the  market  was  fairly  active  and  higher  on 
shorts  covering.  Weather  reports  from  the  Southwest  were 
less  favorable. 

DJJLT  CLOSING  PSICE8  OT  SO.  2  BED  WHITER  WHEAT  fit  NEW  YORK  . 


Sat. 
O&ah  •wheat  t  o.  b „    83% 

July  delivery  In  elev 8 1*4 

Sept  delivery  In  elev 78% 

Deo.  delivery  In  elev 79 

May  delivery  In  elev 81% 

DAILY  CLOSING  PRICES  09   BO 

Sat. 

July  delivery  In  elev 75 

8*pt  delivery  In  elev 72?8 

Deo.  delivery  In  elev 73>4 


Tuet. 

Wed 

Thurt 

"•i. 

82% 

81% 

82is 

82% 

80i« 

80^8 

80i« 

^0% 

77% 

7R% 

77i« 

77»« 

n\ 

77>4 

77»8 

77*8 

80 

7938 

79% 

SOie 

if  on. 
83H 
82 
78H 
78»> 
80% 

3  SFjIISG  WHEAT  IN    CHICAGO. 

Mon.  Tut*.  Wed.  Thurt.  £>r%. 

75  73%  73i8  745s  77 

72%  71%  7138  72  72% 

73H  72  71%  72H  '238 

Indian  corn  futures  have  continued  to  attract  considerable 
attention.  The  feature  of  the  week  has  been  the  abandoning 
of  the  corner  of  July  contracts  in  the  Chicago  maiket.  On 
Tuesday  prices  for  this  delivery  dropped  153^c.  from  81  to 
65J^c. ,  and  closed  for  the  day  at  65}£c.  With  this  break  in 
prices  carue  the  report  that  the  ehorts  had  been  able  to  make 
a  private  settlement  with  the  bull  interest.  According  to  the 
current  talk  of  the  trade  this  outstanding  short  line 
amounted  to  about  17,000,000  bushels  and  the  settling 
price  was  either  80  or  81c.  On  Thursday  there  was  a 
slight  fluiry  in  September  contracts  in  the  Chicago  market 
on  buying  by  nervous  shorts  to  cover  their  outstanding  con- 
tracts, and  this  carried  prices  up  l^c.  for  the  day.  The  new- 
crop  deliveries  show  a  slight  decline  in  prices  for  the  week, 
based  on  the  favorable  outlook  for  the  growing  crop.  The 
spot  market  has  been  slightly  easier  with  the  ending  of  the 
July  corner,  but  business  has  been  quiet.  To-day  there  was 
a  firmer  market,  with  shorts  the  best  buyers. 

DAILY  CLOSING  PSIOSS  OP  MO.   I    rftXill)  CORN   IS  NEW    SOR&. 


Ad. 

OMh  oorn  f.  o.  b 72 

July  delivery  in  elev .    7Q% 

Bept.  delivery  In  elev....    65 

Deo.  delivery  In  elev t>2% 

May  delivery  In  elev 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

July  delivery  In  elev 86 

Sept.  delivery  In  elev 61% 

Deo.  delivery  In  elev 47^8 

July  deUvery  In  elev. 44 3a 


Afon. 

Tuet. 

12% 

71 

71% 

69>« 

64 '8 

63% 

51?8 

f>\% 

.... 

48 

Thurt. 

PVt 

71 

71% 

69 

69% 

64% 

64^8 

51«8 

51% 

48% 

4878 

wed. 

71 

69 

63*8 

51% 

48% 

2  MIXED  OORN  IN   CHICAGO. 

Mon.  Tut*.  Wed.  Thurt.      fn. 

81  65%  65»s       65%  6« 

61  59^  59%        61>e  61% 

46'rt  46%  46%        4H%  46'e 

43;'t  43%  43%       44  44 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  Early  in  the  week  there  was  an  easier  market. 
The  crop  news  was  quite  generally  favorable  and  the  cash 
demand  was  lighter,  buyers  apparently  holding  off  awaiting 
the  movement  of  the  new-crop,  which  is  about  to  begin. 
Subsequently,  however,  there  was  a  sharp  upturn  to  prices 
for  July  contracts  on  good  speculative  buving,  presumably 
to  cover  contracts.  The  new-crop  deliveries  advanced 
slightly  in  sympathy,  although  the  crop  news  continued 
favorable.  Today  the  market  was  firmer,  prices  for  July 
contracts  advancing  sharply  on  shorts  covering. 

DAILY  GLOBING  PRICES  Off  OATS  IN   NEW    YORK.. 

Sat.       Mon.      Tut*.      Wed.    Thurt        r»% 

HO.  X  mixed  In  elev. 56  56  56  56  56%       57 

■o.  3  white  In  elev 60%       59%       59  59%       59%       60% 

daily  closing  prices  of  no.  2  mixed  oats  in  CHICAGO 

Sat.       Mon.      Tut*.       Wed.     Thurt.  §r%. 
July  delivery  in  elev....    49%       49  47%       49%       51%       57% 

Bept.  dell  very  in  elev....    33%       32%       313s       31%       32%       33% 
Deo.  delivery  In  elev....    327e       32%       313a       31%       32  32% 


Following  are  the  closing  quotations: 


Superfine-,  MM  .... 
Extra,  No.  2. .  .... 

Krtra,  No„ !,,«... 

U16&T8......CG***... 

Straights.. ...at ... 
Patent,  spring. . 


2  90 

3  10 
3  15 
3  30 
3  75 
3  90 


9  .... 

®8  00 
93  15 
«3  30 
f>3  65 
«3  90 
«4  65 


FLODR. 

Patent,  winter $3  85 

City  mills,  patent.    4  25 
Ryeflonr.superflne  3  10 

Buckwheat  flour 

Oorn  meal- 
Western,  etc 3  40 


94  00 
«4  65 
f»3  70 
«  .... 


Brandy  wine  ... 


3  50 


93  45 


(Wheat  flouv  In  eaoks  sells  at  prices  below  those  (or  barrels.) 

GRAIN. 


Wheat,  per  busn,,— 
Hard  Man..  1^  j. 1.. 
N'thern  Dul.,  No.l 
Red  winter.  No.  S 
Hard  No.  2 

>ats— Mlx'd.p.  bnsh. 

White 

No.  2  mixed 

No.  2  white 


o.       o.  Corn,  per  bush.—  c.        o. 

f.o.  b.85%  Western  mixed 70    971% 

f.  o.  b.82!4  No.  2  mixed f.  o.  b.71% 

f.o.b.82%  No.  2  yellow f.o.  b.73 

f.  o.  b.82%  No.  2 white to.  b.73 

56»«!»58  Rye,  per  bush— 

59    964  western 64%966 

57    958  State  and  Jersey 61    ©62 

60%e61%  Barley— Western 79    982 

Feeding Nominal. 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  TJ.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  14  as  follows: 

Weather.— Very  favorable  temperatures  prevailed  during  the  week 
ending  July  14  in  all  districts  east  of  the  Kooky  Mountains,  with  the 
exoeptlon  of  the  central  and  east  Gulf  States,  whioh  have  suffered 
somewhat  from  excessive  beat.  A  considerable  portion  of  these  last- 
mentioned  distrlots  have,  however,  received  much  needed  rains,  re- 
lieving to  a  great  extent  the  severe  drought  that  has  prevailed  for 
several  weeks,  although  more  rain  is  greatly  needed  in  some  sections. 
Heavy  rains  have  continued  in  the  Missouri  and  upper  Mississippi 
valleys  and  In  portions  of  the  Lake  region.Jdelaying. cultivation  and 
causing  destructive  freshets  in  places.  The  Central  and  Southern 
Rocky  Mountain  regions  have  suffered  somewhat  from  low  temper- 
atures and  frosts.  Highly  favorable  conditions  prevailed  on  the  Pa- 
olflo  coast,  especially  la  Oregon  and  Washington. 

Corn.— The  corn  orop,  as  a  whole,  in  the  principal  oorn  States  has 
made  very  favorable  progresp,  although  needing  cultivation  in  por- 
tions of  the  Missouri  and  upper  Mississippi  valleys  and  Lake  region, 
as  a  result  of  continued  rainc,  which  have  also  reduced  the  acreage 
somewhat  in  Iowa.  In  the  Southern  States  late  oorn  has  improved 
somewhat,  but  the  early  orop  Is  very  poor.  In  New  England,  New 
York  and  North  Dakota  corn  Is  very  baokward. 

Winter  Wheat.  -  Harvest  is  nearing  completion,  except  in  the 
northern  portion  of  the  winter-wheat  belt.  Uhe  crop  has  experienced 
generally  favorable  conditions,  except  in  the  Missouri  Valley,  where 
complaints  continue  of  sprouting  in  stack  and  shock.  On  the  North 
Paciflo  coast  winter  wheat  Is  maturing  nicely,  and  harvest  will  begin 
in  Oregon  in  about  ten  days. 

Spring  Wheat  is  now  heading  in  the  northern  portion  of  the  spring- 
wheat  region,  and  the  general  outlook  for  this  orop  continues  prom- 
ising, although  it  is  late  in  portions  of  Northern  Minnesota.  '  In  Iowa, 
where  the  orop  has  been  damaged  somewhat  by  rust,  the  outlook  Is 
less  favorable. 

Oats  oontinue  in  promising  oondltioD,  but  lodging  is  reported  quite 
extensively  in  Nebraska  and  Iowa,  and  to  some  extent  in  Ohio.  Har- 
vesting has  been  interrupted  by  wet  weather  in  the  lower  Missouri 
Valley,  but  has  made  good  progress  elsewhere. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
oy  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  12, 
*nd  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


«>««*w  at— 

fl»w. 

Whtat 

Corn. 

Oatt. 

B*rl$i 

>«. 

Biu.ioaibt 

Buih.aOibi 

Buih.mbi 

u«j/».H8i;.i 

BuihASlb, 

B»  66  Ibi, 

94  737 

333,634 

1,029,558 

1,328514 

61,960 

14,400 

illwaako*. 

83,616 

76,800 

38,950 

253,500 

81,850 

1,600 

alnth  

162,000 

348,951 

3,158 

Unneapolta. 

1,534,860 

30,4,00 

131,930 

8,680 

5,810 

64  717 

89,500 

92,300 

2,300 

8.200 

12,000 

28,'.00 

74.000 

.... 

. 

[•▼eland ... 

28.714 

25,109 

38  465 

83,605 

... 

it.  Loali  ... 

51.915 

1.0C9.555 

211606 

183,245 

P.987 

18,160 

87,400 

420,350 

224,600 

7.S00 

2,800 

antai  City. 

5-'  1,200 

132,000 

144,2  ,0 

0Ot.WlL.1902 

436.881 

3.971,129 

2,012,908 

2,614,914 

109,930 

34,049 

•one  wk.'Ol. 

438.1-' 47 

4,639,624 

2,683.499 

1,492,905 

84,360 

52.452 

ante  wk.  00 

354.4e9 

3,001,24* 

4.591,287 

2,668,637 

124.5t9 

43,411 

tim  A.UI.  1 

801-02 

20,292,540 

843,965,442 

121.900,617 

138,126,937 

30  474,438 

6/  47.733 

1900-01 

19,369,005 

222.466,201 

197,985,128 

163,618,252 

30  955,691 

4,228,310 

1899-00... 

20,402,081 

210.251.471 

218  869.973 

161,189,180 

41  115,172 

5.994.802 

The  receipts  of  flour 
ie  week  ended  July  12, 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 


Hour 

bbii. 
166,212 
34,988 
27,152 


3««<t?ti  al- 
ow York 

loiton  , 

Montreal,., 

fbtladelphia, 70,299 

Baltimore 73,461 

llohmond 2.495 

law  Orleam»„ 24,335 

iewport  News 4,000 

,»lT»iton... 

inland.  Me 2,736 

Pemaoola 867 

Mobile 1,535 


Total  week. 
*eek  1901..      . 


bush. 
638,175 
1*6,405 
3a9,500 

45,909 

690,842 

8,098 

327,000 

70.000 
225,200 
136.836 

24,000 


Corn, 
buth. 
lli.nOO 

9,380 
50.444 
19,036 
22.184 
H8,968 
16.000 


6,500 


««ti. 

buBh. 

6;i6,700 

28fi,BJ8 

8.(187 

72,184 

86,4ii.<l 

9.638 

78,566 


9,315 


boih 
5,625 

"i'.Yo'u 


tif. 

ktufc. 

95,976 

7  IS 

25.980 

798 

3,858 


1,000 


•  Receipts  do 
ocrtion  throaeh  bills  of  l*dlcs 


398.050    2,58S,S82        274,391    l.i 
419.339    4,264.860    1,835.336    1 

not  lnolade  gralo  paitms  tbronsb 


084,330  7,725    127,324 

0.0,128  21,000      84  959 

Naw  Orloata  'or  fcrelcn 


Total  receipts  at  ports  from  Jan,  1  to  July  12  compare  as 
ollows  for  four  years: 


Receipt*  of— 
flour bbli. 

Wheat bnsh. 

Corn " 

Parley " 

lye " 

Total  wain 


1902. 

10,564,398 

55,778,716 

10,709.307 

2-1,812  JM 

l.4fiS,9"9 

l,73a,fc23 


1901. 
11.0*9,(96 

70.632.759 

87.3-0.734 

48.60*  291 

2,943,879 

2,046,880 


1900. 
11,234,176 

47,485,687 

99.f08.344 

1)9,447,68) 

7,159,250 

1,533.657 


1899. 
U,0C6,799 


66,675,071 
H7.f03.l41 
44,0  01,633 
2,e8H,471 
8,6sS.84d 


98,660.668        208,512,043        196,206.618        201,661,968 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  12,  1902,  are  shown  in  the  annexed  statement : 


Wheat 

Exports  from—  bush 


2R6.974 
170,318 
188  836 
Htf.000 
18B.835 
272.000 
70,0 10 


Corn, 

truth. 

33,970 

6,160 


2,400 
18.018 

'  41,000 

"*  "6.500 


flour. 

bbls. 
138,622 
85.809 

2,736 
62,757 
38.6H3 

8,339 

4,000 

47,175 

867 

1.536 


Oati, 

bush. 

19  526 

1,200 

9,815 

""'"796 
46 


68.111 


Pems, 

5,536 
"'8,665 


Btrltt 

bush. 


New  Yorfe. 

Boston  

roriiond,  M«. 
Philadelphia.. 

Baltimore 

Haw  Orleans.. 
Wewo'rt  New* 

Montreal 513,519       41,000        47,175      43,222      38.743 

Pensacola 24.000 

Mobile 

Total  week .  1^772  616  ~ 107,047     822,163       30,875     111,333      62,944      

Same  time '01.  8.106,972  1,984,647     818,562      9*8,382        64,934      47,066 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1901,  is  as  below: 

-Flow. .   i—t_ — Wheat, 


Wuk    Since  July 
July  12      1, 19C2. 


Mxporttfor 
wuk  and  since 

July  1  to—  bbls.  bbls. 

United  Kinsdom  141,889  391.233 

Continent. 49.623  100,01 9 

B.  &  O.  Amerloa.  27.716  45.851 

Wait  Indlei 33.425  42152 

Br.  N.  Am.  Colo' •       2.221  Mul 

Other  ooontrlei  67,190  77,204 


Week     Binee  July 
July  12.     1,  1902. 


Corn, « 

Week     Since  July 


bush. 

1,112310 

609,148 


bush. 

2,6*0,804 

1,411,229 


81,163 


51,153 


July  12. 
bush. 
68,195 

'18,018 

24,442 

5,150 

1.240 


19(2. 

bush. 

100,196 

69.B83 

18,148 

40.620 

6,160 

8,384 


Corn, 
hush. 
160,000 

Oetl, 

bush, 
116,000 

Mm, 

busk. 
81,000 

1.000 

60,000 

'  17.000 
60,000 

8,000 
66    Ob 
76.000 

4,000 

46.000 

2,000 

268,000 

91.000 
186,000 

12-1,000 

3.000 
'38.000 

8,1a 
16.00*. 

812,000 

69,000 

18  000 

........ 

1,000 

8,000 

,931,000 

15,000 

89,000 

21,000 

1,000 

17.00' 

•    .... 

...... 

36.000 

20,00c 

65,  iJ" 

89,000 

40,000 

A.CW1 

0  00, 

3,000 


98.000 

2^,000 
08.OOO 

7,000 
86,000 
18.000 

18.000 

68^,000 
40.000 

398.000 
130,000 

■41.OOO 

'80,000 

5,838.000 

£,912,000 

14,067,000 

13  608.000 

12,634.000 

1,820,000 
1,481,000 
7.481,000 
7.144.000 
4.791,000 

258,000 
315,000 
637,000 
667.000 
781,000 

180,001 

193,00 

391,000 

68rt,U0 

766,00 

k ;  this  week'* 

)  not  received. 

Total 828,063        658.966      1,772,606       4.082  986      107,017  238.075 

Total  1900-01....    813.568        617.824      8.105,972       6,488.837  1,922.647      4.699,694 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  12, 1902,  was  as  follows: 

WKft, 

1*  store  at—  bush. 

flew  York 675.00c 

Do      afloat 64.000 

■Ofton. 1,051,000 

Philadelphia 169.000 

Baltimore 317.00C 

New  Orleani* 742,00c 

Oalreaton  540,000 

Montreal 83',  00 

Toronto.. , 3i.0uu 

Buffalo 497,000 

Do      afloat 

Toledo 46.000 

Do      afloat 

••troit 97.000 

Do      afloat 

Oaloago 8,093,000 

Do      afloat .  .. 

Milwaukee 119.000 

Do      afloat 

PUWUl'mAPt,  Arthur  1.222.000 
Duluth 8,879,000 

Do      afloat 

Minneapolis 6.049000 

St.  Louis 686.000 

Do      afloat 

XansasClty leo.ooo 

Peoria 4B.ooo 

ladlanapolll 62.000 

Ob  Mississippi  Blrer 

OnLakes 672,000 

On  canal  and  rirer. . .     688,000 

Total  J ol t  12.1908..  19,»08,000 
Total  July  5.  1902..  19.122.000 
Total  July  13,1901..  27,978,000 
Total  July  14,1900..  46,0*1,000 
Total  July   15.1899..  84.440.060 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M„  July  18,  1902. 
Reports  coming  in  from  various  parts  of  the  country 
speak  more  favorably  than  of  late  Of  the  distribution  of 
seasonable  merchandise  by  jobbers  and  retailers.  Tnese  are 
confirmed  to  some  extent  by  an  increase  in  the  number  of 
orders  received  at  first  hands  for  quick  deliveries  of  bDth 
staple  lines  and  fancies  required  for  immediate  use.  Such 
orders  have  made  up  the  bulk  of  the  busineas  doing  this 
week,  there  still  being  a  lack  of  aggressiveness  on  the  part 
of  buyers  so  far  as  forward  business  is  concerned  on  the  gen- 
eral run  of  staples.  The  tone  of  the  market  continues  quiet 
in  most  directions.  In  an  occasional  department,  sucn  as 
wide  sheetings,  some  quiet  concessions  in  prices  have  been 
made,  but  in  others  prices  are  either  steady  or  tending  against 
buyers.  The  latter  feature  is  most  noticeable  in  print  cloth 
yarn  fabrics  in  wide  makes;  these  are  scarce  and  sold  ahead, 
and  with  an  improved  demand  some  lines  have  advanced  %<s, 
per  yard  on  the  week.  There  are  other  goods  in  the  market 
just  as  scarce  as  print  cloths,  but  the  demand  for  them  has  not 
been  such  as  to  warrant  being  held  for  higher  prices.  The 
prospects  of  a  large  cotton  crop  for  1902  3  and  expectations 
of  lower  prices  for  raw  material  are  undoubtedly  causing 
buyers  of  the  majority  of  staple  lines  to  keep  purchases  close 
down  to  accruing  requirements. 

Woolen  Goods, — The  spring  season  in  men's  wear  woolens 
and  worsteds  is  opening  slowly  so  far  as  displays  by  agents 
are  concerned,  staples  and  low-grade  woolens  still  making  up 
the  bulk  of  their  showings.  The  most  important  lines,  such 
as  the  American  Woolen  Company's,  have  yet  to  be  put  upon 
the  market,  and  with  their  advent  the  price  situation  will  be 
definitely  settled.  Up  to  the  present  time  the  various  lines 
opened  in  both  staple  lines  and  fancies  show  no  material 
change  from  those  prevailing  last  season.  The  reorder  busi- 
ness in  heavy  weights  has  been  quiet,  as  natural  so  late  in  the 
season,  but  most  lines  are  well  sold  up  and  prices  generally 
firm.  There  has  been  no  new  feature  in  overcoatings  or 
cloakings.  Staple  lines  of  all-wool  dress  goods  for  quick  de- 
livery are  firm  and  in  some  makes  advances  are  being  held 
for  on  repeat  orders.  Fancies  are  quiet  and  somewhat  ir- 
regular. There  has  been  little  done  so  far  for  next  spring. 
Business  in  all-wool  flannels  and  blankets  is  on  a  quiet  scale 
and  prices  without  change. 

Domestic  Cotton  Woods.—  The  exports  of  cotton  goods 
from    this  port  for  the  week  ending  July  14  were  2,326 


packages,  valued  at  $133,976,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  July  14 

1902. 

1901. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

areat  Britain _.  .... 

24 
12 

9 

200 

103 

698 

18 

157 

1,197 

8 

1,276 

734 

67,057 

9.175 
12,611 

5,616 
13,267 

1,234 

4,604 
27,130 

7,509 

82 

7 

103 
451 

50 
394 

21 

32 
597 

87 

1,824 

2,778 
893 

47,432 
2,277 

25,161 
5,552 

11,937 

West  Indies 

Central  Amerloa. .... 

south  America.... 

1,031 

4,871 

84,582 

4,461 

2,826 

150,213 

140,975 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $6,931 ,303  in  1902,  against  $6,389,775  in  1901. 

The  export  demand  for  India  noted  last  week  has  not 
been  followed  this  week  to  any  extent,  and  export  business 
has  been  quiet  in  heavy  brown  cottons.  Home  buyers  also 
continue  to  operate  quietly  in  brown  sheetings  and  drills. 
Prices  of  these  are  unchanged,  leading  brands  ruling  steady; 
with  outside  makes,  as  before,  somewhat  irregular.  There 
has  been  a  quietly  steady  market  for  ducks,  and  brown  osna- 
bnrgs  are  dull.  Wide  sheetings  are  barely  steady,  with  some 
sellers  making  quiet  concessions  of  about  5  per  cent  to  buy- 
ers. Business  in  medium  and  fine  grades  of  bleached  cottons 
has  been  quiet  without  change  in  prices.  Low  grades  are 
slightly  firmer  in  tone,  in  sympathy  with  gray  cloths.  Cot- 
ton flannels  are  quiet  and  cotton  blankets  firm.  In  the  coarse, 
colored  cottons  division  there  has  been  no  new  feature  of  mo- 
ment. The  demand  rules  moderate  and  prices  are  steady.  Kid- 
finished  cambrics  are  dull  and  easy.  Business  in  prints,  both 
staples  and  fancies,  has  been  on  a  quiet  scale  this  week,  but 
as  stocks  are  generally  well  under  control  there  is  no  diffi- 
culty in  maintaining  prices.  Printed  flannelettes  are  firm 
for  all  good  styles.  Ginghams  are  also  firm  and  difficult  to 
buy  for  quick  delivery.  Fine  yarn-cotton  dress  fabrics  of 
all  kinds  are  in  steady  demand  for  next  year.  Regular  print 
cloths  have  ruled  inactive;  price  unchanged  at  3c.  Narrow 
odds  are  steady,  with  a  moderate  business  reported.  Wide 
odds  have  been  in  good  request,  and  standard  grades  have 
advanced  yz<s.  per  yard. 

Foreign  Dry  Goods.— Fair  orders  for  fine  grades  of  dress 
goods  are  reported  for  next  spring  in  such  lines  as  are  open, 
and  prices  are  steady.  Business  in  silks  and  ribbons  shows  a 
slight  improvement  and  the  market  is  firm.  Linens  are  quiet 
and  unchanged.  Burlaps  continue  against  buyers,  but  busi- 
ness is  light. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  17,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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ST^T£  >W&    OlTY  DEfAHTMEWT. 

MUNICIPAL  BOND  SALES  IN  JUNE. 

We  present  herewith  oar  detailed  list  of  the  mu- 
nicipal bond  issues  put  out  during  the  month  of 
June,  which  the  crowded  condition  of  our  columns 
last  week  prevented  our  publishing  at  that  time.  The 
total  differs  slightly  from  that  given  last  week  in  that 
an  issue  of  Bowling  Green  bonds  has  been  slightly 
reduced  and  an  issue  of  Elmira  bonds  refused  by 
the  successful  bidders. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  June  loans  to  the  amount  of  $25,590,178, 
issued  by  186  municipalities.  The  aggregate  of  sales 
for  which  no'price  has  been  reported  is  $2,826,994,  and 
the  total  bond  sales  for  the  month  $28,417,172.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Ohkokicle  where  a  full  account  of  sale  is  given. 

June  Bond  Bales. 


Page. 
1321. 

1210. 
1266. 

92. 

1266. 

1266. 

92. 
1210. 
1266. 
1210. 
1366. 
1366. 
1366. 
1266. 
1266. 
1266. 
1321. 

42. 
1266. 
1266. 

1266. 
1266. 
1366. 
1366. 
1366. 

42. 

42.. 

42.. 
1321. 
1366. 

1321. 
1266. 

42. 

43. 

43. 
1210. 
1367. 
1266.. 
1267.. 
1267. 
1367. 

43. 
1267. 

43. 

43. 

43. 

92. 

1211. 
1211. 
1322.. 

1267. 
1267.. 
1267. 
1267. 

43.. 

1322. 

1367. 

43. 

1267. 

1267. 
1267. 
1322. 
1267. 

1267. 

1367. 
93. 
93. 

1267. 
93. 

1367. 
1322. 

1322. 
93. 

43. 


Location. 


Bate. 


Akron,  Ohio 4 

Alma,  Mica 5 

Alta  (Cal.)  Irrigation 

Diet 5 

Anaconda  (Mont.)Soh. 

Dlat.  No.  10 414 

Ann     Arbor     (Mich.) 

Sch.  Dl-t.  N.  1 4 

Argyle.  Minn 4 

Battle  Creek,  Mich...  4 

Bay  City,  Mioh 4 

Bay  Co.,  Mich 3*9 

Berlin,  N.  H 8*3 

Blioxi.  Miss 5 

Boise  City,  Idaho 5 

Booneviile.  MIbs 5 


3* 
8*2 

4 

4 
5 


4ia 


.Boston,  Mass.  (2  is  ) 
Boston,  Mass.  <9ie.)... 
Boston,  Mass.  (3  is.)... 
.Bowling  Green.  Ohio. 
.Bowling  Green,  Ohio. 

.Brookhaven,  Miss 

.buffalo    (Minn.)    Sch. 

Dlst 

.Bntler,  Ohio 5 

.Calhonn  Co.,  Iowa 5 

Cambridge,  Mass 3^ 

.  Cam  bridge,  Mass 3  ** 

.Cambridge,   Mass.   (4 

Issues) 3ifl 

Canton,  Ohio 5 

Canton,  Ohio 5 

Canton.  Ohio 5 

Capao  Mioh 4 

Cascade    Co.    (Mont.) 

Sch.  Dlst.  No.  35...  5 
Center  (Cal.)  Sch.  Dis.  5 
Center  (Tex)  School 

Dlst.  No.  48 6 

ChailesCo.,Md 4 

Chelmsford,  Mass 4 

.Cherry  Valley,  N.  Y...    3** 

Chloopee,  Mass 3^ 

Cleveland,  Ohio 4 

.Cincinnati,  Ohio 

OllDton  Co  ,  N.  Y 3i« 

Coboes.  N.  Y 3** 

.Cohoes,  N.Y 3*fl 

Columbus,  Ohio 3*$ 

C<  rDing,  Iowa 4 

Coshocton.  Ohio 4*s 

Coshocton,  O.  (2  is.)..    4*s 
Cram  (Cal )  Sch.  Dlst.    5 
.Crawford  (Tex.)  Sch. 

Dlst 4 

Dalton,  Ga 5 

Dayton.  Ohio 3** 

Deep  Blver ,  Iowa 5 

Detroit,  Mich 31* 

Detroit,  Mioh 3** 

.Dnnmore.Pa 4 

.East  Hartford  (Conn.) 

FlreDist 4 

East  M-pieton  (Iowa) 

Sch.  Dlst 5 

Eden  VaUey.  Minn 5 

Edgerton,  Minn 5 

Elk  River  (Minn.) Sch. 

Diet 4 

.Elmira,  N.  Y 31* 

Elmira,  N    Y 8** 

Elmira.  N.  Y 3^ 

Evart,  Mlcb 4*» 

Fernandlna,     Fla.    (5 

Issues) 5 

.Fort    Morgan    (Colo.) 

8oh.  Dist.  No.  3 

.Fresno  (Cal  ) Sch. Dis. 
.Galveston  Co..  Texas. 
.Garfield  (N.  J.)    Sch. 

Diet 

.Gloucestf  r,  Mass 

.GrangevlHe  (Ida.)  Sch. 

Disr. 

Grant  Co.,  Ind.  (3  is  ). 
.Groveport  (Ohio)  Sch. 

Dist. 5 

Gulf  port.  Miss 6 

Harmony  (Minn.)  8oh. 

Dlst...-. 4 

Haverhill,  Mass 8^ 


6 
5 


4 
3i« 

6 
6 


Maturity. 

1907-1927 
1905-1910 


Amount.   Price 
$125,000    100-548 
12,000    103-916 


1923-1942         600,000    100 


U912-1922 

1910-1912 
1922 

1905-1907 

1917 

1903-1922 

1903-1922 

11912-1922 

1903  1932 

1942 

1932 

1922 

1903-1912 

1S03-1912 

U907-1922 

19041914 
1905-1919 
1903-1909 

1912 

1942 

1922 


1926 


50,000  100 


1903-1907 

11912-1917 

tl907-1922 
1903-1905 

1922 

1903-1929 

1913 

tl912-1922 
1904-1911 
1921-1924 
1903-1922 

11912-1922 

1907 
18031908 
1903-1917 
1907-1922 

11917-1922 

1932 

1913-1922 

.1907-1912 

1932 

1932 

1904-1910 


tl907-1912 

1911-1922 

1922 

1912 
1903  1918 

1913 
1903-1920 

1912 

1932 

1 1907-1917 
1908-1922 

1 1912-1942 

1915  1932 
1903-1912 

U907-1912 
1904-1910 

1903-1912 
1922 

1908-1912 
1903-1906 


14,000 
12,400 
15,000 
49,500 
60,000 
60,000 
40,010 
25,000 
10,000 

700,000 ; 

3,275,000 

1,339.000! 

30,000 

25,500 

40,000 

5,500 

1,500 

18,000 

38,000 

48,000 

136,000 
85,000 
7f-,000 

100,000 
17,500 

3,000 
2,500 

4,000 

17.000 

3,000 

6,000 

81,000 

988,000 

75.000 

25,000 

20,000 

57,403 

40,000 

3.000 

2,000 

28,500 

8,000 

6,000 

10,000 

100,000 

6,000 
63,000 
77,000 
35,000 


10217 
101-62 
10316 
100863 
10O 
101-35 
1101 
104  35 
98 

- 104-32 

10006 

100-106 

100-77 

100181 
105-217 
100-592 
101-84 
106  85 

104*29 

103006 

10B-25 

10510 

100 

101111 
101-68 

110 

100  138 
100-556 
100 
103-36 
106-82 
11100 

100-eo 

10045 
100036 

moo 

100 
101 
103-38 
105-75 

87-45 
109  506 
101-934 
100-26 
109016 
108-513 
101-25 


115,000  103*50 

8,500  102-517 

6,000  100*20 

6,000  103-333 


8,000 
1">,500 

6,000 
18,000 

4,500 


100 

10078 

10093 

100-83 

100 


75,000  108-26 


15.C00 
75.000 
58,0CO 

18,000 
81,000 

6,000 
18,375 

2,000 
5,000 

4,5"- 
17,000 


103-833 
108-425 
100 

100 
10115 

102-666 
108-707 

10403 
102  38 

100-222 
100-197 


Page. 

1211. 
1323. 
1367 

1212. 
1323. 

1212.. 


Location. 


Bate. 


Y.) 


93 

1367 

1267. 
1267 

43 

1267 
1268 

1268.. 

43. 

1268. 
1212. 

1323. 

1323. 

43. 

1323. 

1323. 

1367.- 

43. 

1212. 

1323. 

1268. 
44. 
1323. 
1368. 
1368. 
1268. 
1268. 
1212. 

44. 

1323. 
44. 
1268. 
1368. 
1368. 
1368. 
13H8. 
1268. 

1268. 

1368. 

44. 

1268. 

93. 
1368. 

94. 

44. 

1368. 
94. 
1324. 
1368. 
1368. 

150. 

1268 
1324. 
1324. 

45. 

45. 

45 
1269. 
1324. 
1269. 
1269. 

45. 
1369. 
1324. 

94. 

45. 
94. 

1213. 
1324. 
1213. 

94. 

46. 

1269. 
1213. 
1269. 
1270. 

46. 
1213. 

46. 
1325 
1270. 
132f«. 
1270. 

1325. 
1270. 

1213. 

1326. 

46. 

1369. 

1326. 

46. 
1214. 
1370 
152 
1270. 
1326. 


Holland.  Mich... 
Holyoke,  Mass... 
Huntington     (ft. 

Sch.  Dist 

Ivanhoe,  Minn 

Jackson  Center  (Ohio. 

Sch.  Dist 

Jackson    (Miss.)  Sch. 

Dist : 

.Jaooby    Creek    (Cal.) 

Sch.  Dist 

.Jefferson  Co.,  Texas.. 
.Johnson  Co.,  Texas  .. 
.Johnstown  (Pa.)  Sch. 

Dist 

.Kansas   City,   Mo.   (2 

issues) 

.Kenton,  Ohio 

.King  Co.  (Wash.)  Soh. 

Diet.  No.  105 

King  Co.  (Wash.)  Sch. 

Dist.  No.  116 

La  Grange,  Ga 

Lakewood,  Ohio 

Lancaster  (S.  O.)  Sch. 

Dist 

.Latimer,  Iowa 

Lawrence,  Mass 

Lebanon,  Ohio 

Led  yard  (N.  Y.)  Soh. 

Dlst.  No.  6 

Le  Grand  (Cal.)  Sch. 

Dist 

Liberty  Twp.,  Ohio.... 

Lima.  Ohio 

Lisbon,  Ohio 

Little    Falls    (N.   Y.) 

Soh.  Dlst 

Lynn,  Mass 

Maeksbursr.  Ohio 

Madison,  Minn 

Madison  Co.,  O.  (9  Is.) 

Manchester,  N.  H 

Manitowoc,  Wis 

Manistee,  Mioh 

Marquette  ( Mioh.)  Soh. 

Dis.  No.  1 

Maryland 

Mechanlosvllle,  N.  Y. 

Medina,  Ohio 

Mercer  Co.,  Ohio 

Meridian.  Miss 

Milton,  Mass 

Milwaukee  Co.,  Wis... 
Milwaukee  Co.,  Wis... 
Mineral  Wells,  Texas 

(2  issues) 

Momoe  City,  Mo 

Montolair,  N.  J 

Montebello  (Cal.)  Sch. 

Dist 

Montgomery.  Ala 

Muskegon,  Mioh 

New  Britain,  Conn 

New  Castle,  Pa 


4 
3ifl 

4 
5 

6 

5 

6 
5 
3 


Maturity, 

1923 
1903-1912 

1903-1914 
1922 

1903-1918 

1922 

1903-1912 
11906-1941 
U912-1942 


Amount. 

$30,000 

70,000 

12,000 
5,600 

8,000 

25,000 

4,500 

150,000 

50,000 


Priee. 
10259 
101-031 

101-50 
100-89 

107 


107-29 

100666 

100 


3Jfl      U907-1932  35,000    100-228 


7 
4 

6 

5i« 

4 

5 

5 

413 
3i« 
5 


5 
4 
4 
5 

4 

3ifl 

6 

413 

4 

3>« 

31-2 

4 

4 
3 

3-65 
5 

4 

4lfl 

35« 

3i2 

3»« 


1903-1907 


U907-1917 
1904-1908 
1904-1909 

1922 

U907-1917 

1903-1912 

1923-1928 

1903-1919 

1903-1908 

1902-{927 
1912 

1907-1912 

1904-1918 


5 

313 

6 

5 

3% 
3ifl 


.Newton,  N.  J 4 


!?} 


New  York  City  (4  is.). 
.New  York  City  (6  \b.J. 

.Norfolk,  Va 

.Northampton,  Mass.. 
.North  Bergen  (N.  J.) 

Soh.  Dist 

.North  Hempstead  (N. 

Y.)  Sch.  Dist.  No.  1.. 

.Norwalk.  Ohio 

.Norwood,  Ohio 

.Oakland  (111.)  School 

Dist.  No.  116 

.Obeilln,  Ohio 

.Oberlln,  Ohio 

.Okalona,  Miss.  (2  Is.). 

.Oneida  Co..  N.  Y 

.Oselnlng.  N.  Y . 

.Otsego  Twp.,  Ind 

.Payue  (Ohio)  Special 

Soh.  Dist 

.Pease  Twp.,  Ohio 

.Peor'a.  111.  (2  issues). 
.Pickering    (Mo.)  Soh. 

Dist 

.  PJ  atte  Center,  Neb 

.Point  Pleasant,  W.  Va 
.Pottsville  (Pa.)  Sohool 

Dlst 

.Poplar  Bluff.  Mo 

.Portland.  Me 

.Prairie  du  Chlen.Wis. 

.Pulaski  Co.,  Va 

.Redding  (Cal.)  Sohool 

Dlst 

.Bedfleld.  S.  Dak 

.Revere,  Mass 

.Ridgway.  Pa.. 

.Rye  (N.  Y.)  Soh.  Dist. 

No.  1 

.St.  Ignace,  Mich 

.St.  Louis,  Mo 

.Salem,  Ohio 

.Sandusky,  Ohio 

.Sangamon  Co.,  Ill . 

.San  Miguel  Co.  Colo.. 
.Santa   Monica    (Cal.) 

Soh.  Dlst 

.Saranao  Lake.  N.  Y  . . 
.Sea  Cliff  (N.  Y.)  Sch. 

Dist.  No.  24 

.Sheboygan,  Wis 

.Shelby,  Ohio 

.Shelby,  Ohio 

.Somerville,    Mass.   (3 

i  HPUPifO 

.South  Brooklyn  (Ohio) 

Sch.  Dist 

.Spencer,  Mass 

.Swanton,  Ohio        

.Takoma  Park,  Md 

Tamaqua,  Pa 

.Taos  Co.,  N.  Mex. 

.Taunton,  Mass 


313 
3 
4 
3>3 


4 
6 
4 

5 

4 
4 
5 
Sis 

4 
6 

6 
5 

5 

4 
5 
4 

3ifl 

4 
3  is 

4 
5 

5 
5 

I13 

313 
5 

34 
4 

4 
313 


5 

4 

4 

31s 
5 
5 


1903-1907 
1922 

1916-1922 

1912 
U912-1917 

1914-1928 


1903-1922 
1922 
1912 


1932 

1903-1912 
1942 

1903  1907 

1932 
11912-1922 

1932 

1922-42-51 
1921&1942 
1932 
1903-1917 

1904-1921 

1928 

1902-1912 

1922 


1903-1914 
1903-1914 

1922 
1903-1939 

1912 
1903-1905 

1903-1917 
1914-1920 
1904-1912 

U912-1922 
1 1904-191 9 

11912-1938 

1 1907-1932 

11912-1922 

1922 

1922 

1908-1911 

1903-1913 

1912 

1903  1922 

U907-1932 

1905-1928 

1912 

1922 
1903-1916 

19)5 
1903-1909 
11912-1922 

1903-1914 
1932 

1912-1921 

H907-1922 

1903-1907 

1912-1926 


145,234 
10.C00 


105 
101-40 


800  100312 

3,500  100*028 

25,000  100 

3,000  100-266 

15,000  105-036 

4,000  100 

110,000  100-927 

6,000  114-666 

9,000  101-66 

3,000  101-70 

10,000  100-412 

50,000  102-20 

15,000  108 


18,000 

56,000 

3,000 

7,000 

12,270 

80.000 

25,000 

125,000 

60,000 
600,000 
30,000 
7,500 
15,000 
40,000 
50,000 
45,000 
40,000 


101-50 

101-914 

1091666 

10206 

10009 

103-775 

100 

100 

102-333 

moo 

100 

111-91 

100566 

1(2-562 

102154 

I  101-294 


12,000  100 
15,000  105-50 
100,000  10105 


4.000 

75.000 

22,500 

100,000 

30,000 

8,000 

4,667,000 

485,600 
460,000 
135,000 


107-375 

100-60 
J100 

101-689 

100-206 
5  107-50 
1 109-10 

105 
U100 

100 

101-367 


18,000  108-34 

13,000  106125 

3,200  107-493 

20,000  103-81 

9,000  10555 

18,000  100-83 

15,000  100-83 

40,000  105-50 

350,000  1 101-50 

5,441  100-07 

4,500  101 

15,000  106-266 

25,000  109-80 

14,400  10017 

4,000  100 

2,300  100 

30,000  100 

121,500  fig-go 

6,000   97-50 

614 ,00  0  104-071 

27,000  101-018 

18,000  10250 

22,000  104-545 

9.000  Jl 02033 

200,000  100 

26,000  10419 


12,000 

8.500 

5,000,000 

14,000 

13,000 

175,000 

35,000 

12,000 
40,000 

10,000 

50,000 

3,350 

30,000 


100 

100 

100001 

100-285 

102-23 

100057 

102 

104 
103-13 

101-51 
100 

102-254 
111033 


313    187,000  101-877 


4i« 

313 

6 

4 

3is 

5 

3*s 


1903-1920 
1903-1912 
1904-1908 

1932 

11907-1922 

U922-1932 

1932 


18,000 

30,(00 

6,030 

7.000 

35,000 

45,000 

175,000 


10C228 

100 

103  56 

100 

100 

100 

104-526 
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Paqe. 
1870 
1370 
1326 

1370 

1214 

47 

1370 

1270 

1327. 

1271 
1371 
96 
1214 
1327 

47. 
1371 
1371 
1215. 

1271 
1371 


Location.  Rale, 

.Tarentum,  Pa.  (2  Is.) .  4 

.Union  <N.J.)8ch. Dist.  Ha 
..Upper  Alton  (111.)  Son. 

DUt 4 

.Urbana  (Ill.)Soh.Di8t.  4 

.Valley  City,  8.  Dab. ...  5 
.Valley  City  <N.  Dak.) 

Son.  Diet 4 

.Velasoo  (Tex.)  School 

Diet 5 

.Venice  (111.)  Son.  Dlst. 

No.  1 6 


(N.  Y.)    Fire>5 


47. 

1371 
1371 

1215 

1215 
96 


1327 


.Walklll 

Dlst .. 

.Wallingford,  Conn 3*9 

.Warren,  R   I 3*2 

.Warren  (O.)  8oh.  Dlst.  4 

.Weber  Co.,  Utah 4 

.Westfleld  (111.)  8ohool 

Dlst 5 

.Weston.  Ohio 5 

.West  Orange.  N.  J 4 

.Wllllte(Cal.)8oh.DiBt.  6 
.Wilson  (N.  C.)  Sohool 

Diet 6 

.Winona,  Minn 3\ 

.Woolstoob    tla.)    Sch. 

Dist 4ia 

.Wyandot  Co.,  Ohio  (3 

issues) 5 

.Xenia(O)  Sch.  Diet..  4 
.Yazoo  —  Mississippi 

Levee  Dlst 4 

.Yonbers,  N.  Y 3^ 

.Yorkers,  N.  Y. 4 

.Yorkvllle  (S.  C.)  Soh. 

Diet 5 

.YoungBtown,  Ohio 5 


Maturity. 

1932 
1917-1928 

1906-1912 

1903-1930 

1912 

1922 

♦  1907-1922 

1903-1920 

1908-1911 

1904-1912 

1903-1917 

1904-1933 

U912-1922 

1903-1905 
1903-1905 

1922 
1903-1912 

1904-1915 
1929-1932 

t 1907-1912 


1913-1924 

U922-1952 

1916-1917 

1901 

1022 

1903-1912 


Amount.       Prioe. 

$15,500  100 

60,000  107-54 

3,500  101586 

14,000  102  28 

5,000  102-38 

18,500  100 

6,000   97 

18,000  111146 

54,000  100 

30,000  100-75 

30,000  J101-66 

80,000  100-10 

3,500  100 

5,100  101 

45,000  105-039 

8,000  105 

12.000  108-858 
50,000110000 

2.8CO  100036 

32,700  10370 

45,000  10310 

224,000  100 

10,000  10216 

5,000  100  94 

12,500  104 

4,675  105-652 


Total  (186  municipalities,  covering  252 
separate  Issues) —  $25,590,178 

Aggregate  of  sales  for  -which  no  price  has 
been  reported  (21  municipalities,  cover- 
ing 21  separate  issues) 2.826,994 


Total  bond  sales  for  June  1902.. 


.§$28,417,172 


*  Average  of  dates  of  maturity,  t  Subjeot  to  call  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  §  Not  including  $2,805,400 
of  temporary  loans  reported  and  -which  do  not  belong  in  the  list; 
also  does  not  Include  $2,884,394  of  Canadian  loans.  H  Taken  by 
sinking  fund  as  an  investment.    J  And  other  considerations. 

Id  the  Chronicle  of  June  7,  1902,  page  1209,  a  list 

of  May  bond  sales  amounting  to  $20,969,704  will  be 

found.     Since  the  publication  of  that  statement  we 

have  received  the  following  additional  reports. 

Additional  Mat  Bond  Sales. 
Page.       Location.  Rate.       Maturity.       Amount.      Price. 

1321.. Arapahoe  Co.   (Colo.) 

Soh.  Dlst.  No.  17....  4  11907-1917  $70,000  100  134 

1266..Bellevue.  Pa 4  1904-1931  50.000  10407 

1266..  Blair,  Wis.  ... 5  190S-1910  2.500  100 

1266. . Brewster,  N.Y 3»s  1903-1906  2,000  100 

1266.  Chehalis   Ci>.   (Wash.) 

Sch.  Dlst.  No.  4 5            9,000  100 

1823. .Hendrum,  Minn 5  1915-1921  3,500  101628 

1323. .Napoleon,  Ohio 4  1904-1913  26,000  100  096 

1327..Wellsburg,  W.  Va 4  tl912  1936  10,000  102-50 

43. .Columbia    Co.    (Ore.) 

Sch.  Dist.  No.  2 5  U90M922  3,700  100 

Total  additional  sales  for  May $176,700 

These  additional  issues  (after  deducting  $190,000 
reduction  in  amount  of  Cincinnati  Southern  refund- 
ing bonds  awarded)  will  make  the  total  sales  (not 
including  temporary  loans)  as  reported  for  May  1902 
amount  to  $20,956,404. 


Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Albany  County,  N.  Y.-Bond  Sale.— On  July  15  the  $86,000 
%%%  highway- improvement  bonds  described  last  week  were 
awarded  to  the  Albany  Savings  Bank  of  Albany  as  follows  : 
$20,000  maturing  $1,000  yearly  for  twenty  years,  101-80— a 
basis  of  about  3 *296#— and  $16,000  maturing  in  twentv  one 
years,  102 '45 — a  basis  of  about  3 '327$  Besides  the  Albany 
Savings  Bank,  the  following  were  represented  at  the  sale  : 
The  Albany  County  Savings  Bank,  the  Home  Savings  Bank 
of  Albany,  Edward  J.  Qallien  of  Albany,  Farson,  Leach  & 
Co.,  New  York  City,  and  W.  J.  Hayes  &  Sons,  Cleveland. 

Alton  (ill.)  School  District.— Bonds  Re  awarded.— The 
$50,000  4%  high-school-building  bond3  awarded  on  May  26  to 
Rudolph  Kleybolte  &  Co.  have  been  re-awarded  to  Wm.  C. 
Little  &  Bro.  of  St.  Louis  for  the  Mississippi  Valley  Trust  Co. 
of  the  same  city. 

Avery  vllle  (P.O.  Peoria)  School  District  No.  119,  Town- 
ship No.  9,  Peoria  Comity,  111.—  Bond  Sale.— Oa  July  7  an 
issue  of  $12,000  H  3-8  year  (serial)  bonds  was  awarded  to 
the  Central  National  Bank  of  Peoria  at  103.  Denomination, 
$1,000.     Interest,  annual. 

Bedford,  Ind.— Bond  Sale.— On  July  1  the  $8,000  4%  10- 
vear  refunding  bonds,  dated  July  1,  1902,  were  awarded  to 
J.  F.  Wild  &  Co.,  Indianapolis  at  101-404. 

Boothbay  Harbor,  Jtte.— Bonds  Authorized.— -The  issu- 
ance of  $4,800  3%«  20  year  water-extension  bonds  has  been 
authorized.     Bonds  are  not  yet  ready  for  bids. 

Bowling  Green,  Ohio.— Bond  Sale. -On  July  11  the  $12,000 
i.%  lateral-sewer  bonds  described  in  the  Chronicle  June  28 


were  awarded  to  Reed,  Merry  &  Co.,  Bowling   Green,  at 
100*666.    Following  are  the  bids : 

Reed,  Merry  &  Co  .  Bow. Or.. $12,080  00  I  Cincinnati  Trust  Co.......... $12,005  00 

H.  E.  Well  &  Co.,  Clnoinnatt.  12,021  75  1  W.J.  Hayes  &  Sons,  uieve...  12.000  00 

Bond  Issue  Reduced. — The  amount  of  bonds  issed  for  the 
improvement  of  Main  Street  has  been  reduced  from  $41,500 
to  $30,000,  owing  to  the  fact  tbat  the  railroad  company 
chargeable  with  part  of  the  expanse  of  improvement  made 
payment  for  its  portion  direct  to  the  contractors.  Bonds 
were  sold  June  16,  as  stated  in  the  Chronicle  June  21. 

Brockton,  Mass.—  Loan  Negotiated. — The  City  Treasurer 
has  negotiated  a  loan  of  $50,000  for  work  in  connection  with 
Silver  Lake. 

Burnside(Ky.)  Graded  Common  School'District.— Bond! 
Offering.—  Proposals  will  be  received  until„6  P.  M.,  July  21, 
by  J.  L.  Porch,  Secretary,  for  $5,000  5$  bonds.  Denomina- 
tion. $200.  Maturity,  $1,000  in  five,  in  ten,  in  fifteen,  in 
twenty  and  in  twenty-five  years  after  date. 

Burrillville  (Town),  R.  I.—  Bond  Sale.— On  July  15  the 
$40,000  Z%%  40-year  gold  refunding  bonds  described  in  the 
Chronicle  July  5  were  awarded  to  Dennett,  Crane  &  Blanch- 
ard  of  Boston. 

Cambridge,  Mass. — Loan  Authorized.— The  City  Council 
has  authorized  an  issue  of  $100,000  %%%  40  year  bridge  bonds. 

Camden,  N.  J.— Bond  Sale.— On  July  14  the  $50,000  4% 
30-year  school  bonds  described  in  the  Chronicle  July  12 
were  awarded  to  M.  A.  Stein  &  Co.,  New  York  City,  at 
111  31.    Following  are  the  bids  : 


M.  A.  Stein  &  Co..  New  York...  111-31 

Camden  National  Bank 11V24 

Allen,  Sand  &  Co.,  New  York. .  .110-43 


N.  W.  Harris  &  Co..  New  York.  .109878 
Geo.  C.  White  Jr.,  New  York.. .109-61 
O'Connor  &  Kahler.  New  York.  108298 


Campbellton,  N.  B.— Debenture  Offering  Postponed. — We 
are  advised  that,  owing  to  delay  in  getting  out  notices  of 
sale,  the  time  until  which  bids  will  be  received  for  the  $50,- 
000  Z%%  40  year  sewer  debentures  has  been  extended  from 
July  15  to  July  26. 

Canton  (Ohio)  Union  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  Aug.  4,  by  S.  J.  Har- 
mount,  Clerk  Board  of  Education,  for  $70,000  4%  refunding 
bonds.  Denomination,  $1,000,  dated  the  day  of  sale.  Inter- 
est semi-annually  at  Kountze  Bros.,  New  York  City,  or  at 
the  office  of  the  Clerk  Board  of  Education.  Maturity,  $25,- 
000  in  1916,  S25.000  in  1917  and  $20,000  in  1918.  Certified 
check  for  $1,000  on  the  First  National  Bank  of  Canton  re- 
quired. Blank  bonds  to  be  furnished  by  purchaser.  Bids  to 
be  made  on  blank  forms  supplied  by  the  Clerk. 

Cass  County,  Iowa.— Bond  Sale. — This  couaty  has  sold  an 
issue  of  $23,000  4%  refunding  bonds  to  Geo.  M.  Bechtel  &  Co., 
Davenport,  at  101*71.  Maturity,  $2,000  yearly  from  1903  to 
1911,  inclusive,  and  $3,000  in  1912. 

Cincinnati,  Ohio.— Bond  Sale.— The  $50,000  Z%%  park 
bonds  mentioned  in  the  Chronicle  June  21  have  been  taken 
by  the  sinking  fund  as  an  investment.  Denomination,  $500. 
Date,  July  1,  1902.  Interest  semi-annually  at  the  American 
Exchange  National  Bank,  New  York  City.  Maturity,  July  1, 
1927. 

Cleveland,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,Aug.  11,1902,  by  J.  P.  Madigan,  City 
Auditor,  for  the  following  bonds  : 

§5,000  ii  sewer- district  coupon  bonds,  dated  April  1,  1902.     Maturity,  April 

HUH. 
60.C00  i%  sewer-district  coupon  bonds,  dated  Oct.  1.  1902.    Maturity,  Oct.  1, 

1912. 
100,0f0  4*  water- works  coupon  bonds,  dated  Sept.  1.  1902.    Maturity,  Sept.  1, 

1922. 
1C0.00C  i%  elevated-roadway  coupon  bonds,  dated  Oct.  1, 1902.    Maturity,  Oct. 
1,  1910. 
30,000  4t  Walworth  Run  Bridge  coupon  bonds,  dated  Oct.  1.  .1902.    Maturity, 
Oct.  1. 1915. 
222.000  i%  funded-debt  coupon  bonds,  dated  Oct.  1, 19C2.  Maturity, Oct.  1, 1912. 

Denomination,  $1,000.  Interest  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  Cer- 
tified check  for  b%  of  the  amount  of  bonds  bid  for,  drawn  on 
a  national  bank  and  payable  to  the  "Treasurer  of  the  city  of 
Cleveland,"  required. 

Cleveland  (Ohio)  School  District.—  Bond  Sale.— On  July 
16  the  $500,000  4%  deficiency  bonds  and  the  $275,000  and 
$350,000  4%  building  bonds  were  awarded  to  The  Lamprecht 
Bros.  Co.,  Cleveland,  at  10371.     Following  are  the  bids  : 

$500,000  Bds.  $360.0  0  Bds.  $26,000  BOM 
The  Lamprecht  Bros.  Co..  Cleveland..  $518,500  Oy  $3U«,985  CO  $.185,202  60 
F    L.   Fuller   &   Co.,  Cleveland,   and 

Feder,  Holzman  A  Co..  Cincinnati...    514,800  00  3«i),S80  00  283,140  00 
Farson,  Leach  &  <o  ,  Chicago;  N.  W. 
Harris   *   Co.,    Chicago;     Denlson, 
l'rior  &  Co..  Cleveland,  and  Season- 
good  &  Mayer,  Cincinnati 510,400  00          357,283  00          280.720  00 

For  full  description  of  bonds  see  Chronicle  July  5,  p.  43. 

Coburg,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  July  28  by  Alexander  Poe,  Town  Treasurer,  for 
$18,000  4%  school  debentures  maturing  July  1,  1931,  and  $25,- 
361  4%  local  improvement  debentures  maturicg  in  from  one 
to  twenty  years.    Interest,  semi-annual. 

Colnmbus,  Ohio. — Bond  Sale.— On  July  10  the  three  issues 
of  bonds,  aggregating  $245,000,  were  awarded  to  Denison, 
Prior  &  Co.,  Cleveland,  at  102*081.  The  bonds  are  as  fol- 
lows : 

$102,000  i%  Sclota  River  dam  bonds,  dated  June  1. 181 8,  and  maturing  June  1, 
1928.    This  is  an  old  issue  held  in  the  sinking  fund  h>  in  Investment. 

95,000  3H%  High  street  viaduct  refunding  bonds,  dated  July  1,  1902.  and  ma- 
ing  July  1.  1922,  optional  after  July  1,  1912. 

48  COO  314%  refunding  sewer  bonds,  dated  July  1,  1B02.  and  maturing  July  1. 
1922,  optional  after  July  1,  1912. 

Interest  in  all  cases  semi-annually  at  office  of  iCity  Treas- 
urer. 

Cook  Connty  (111.)  School  District  No.  75—  Bond  Sale  — 
This  district  has  sold  an  issue  of  $35,000  4%  school-house 
bonds  to  the  Merchants'  Loan  &  Trust  Co.,  Chicago,  at 
10241.    The  following  bids  were  received  for  the  same  : 
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Merch  Loan  A  Tr.  Co..  Chlc.fS5.818  60  |  Trowbridge  &  Stiver  Co.,  Chi.  35.650  00 
Farson.  Leach  4  Co..  Chic...  85.782  00  | 

Denomination,  $500.  Interest,  semi-annual.  Maturity, 
$0  500  yearly  from  1934  to  1909,  inclusive;  $1,000  yearly  from 
1914  to  1917,  inclusive:  $1,500  in  1918,  $5,000  in  1919  and  also 
in  1920,  and  $4.*>00  in  1921. 

Crookstou  (Uiuu.)  Independent  School  District  No.  1.— 
Bond  Sale.— On  Jaly  15  the  $5,000  4%  school  building  bonds 
descrioed  in  the  Chronicle  June  28  were  awarded  to  Trow- 
bridge &  Niver  Co.,  Chicago,  at  100*06. 

Dedhain,  Mass.— Bond  Sale.— On  July  10  $57  000  3%% 
1-20  year  (serial)  school  bonds  were  awarded  to  R.  L.  Day  & 
Co.,  Boston,  at  101'567-a  basis  of  about  3322£.  Following 
are  the  bids  : 

R.  L.  Dav  4  Co.,  Boston 101-667  1  Lorlng.  Tolman  &  Tupper.  Bost. 101-408 

Parkinson  A  Burr,  Boston 101-43    I  K.  H.. Rollins  &  Sons,  Boston  ...101-226 

Dixon  (111.)  School  District.— Bond  Sale  —An  issue  of 
$6,000  4%  10-12  year  (serial)  Third  Ward  school  bonds  was 
recently  sold  to  the  City  National  Bank  of  Dixon  at  100*166. 
Denomination,  $500.    Interest,  s=mi  annual. 

Dnnn,  N.  C— Bond  Sale.-On  July  1  the  $35,000  6*  30-year 
ooupon  improvement  bonds  described  in  the  Chronicle 
Jane  21  were  awarded  to  Seasongood  &  Mayer,  Cincinnati, 
at  105-742. 

Elmira,  N.  Y.— Bonds  Refusei—Bond  Election.— N.  W. 
Harris  &  Co.,  New  York,  have  refused  to  accept  the  $40,000 
expense  bonds  awarded  to  them  on  June  9  at  100-63.  An- 
other election  will  be  held  July  30  in  order  to  legalize  these 
bonds,  the  New  York  firm  claiming  that  the  original  election 
was  illegally  held  because  of  advertising  irregularities. 

Fergus  County  (P.  O.  Lewiston),  Mont.— Maturity  of 
Bonds.— The  $50,000  4%%  refunding  bonds  to  be  sold  on  Ang.  5 
aredated  Jan.;l,  1902,  and  mature  Jan.  1,  1922,  optional  after 
Jan,  1,1912.  Interest  payable  Jan.  1  and  July  1.  Accrued 
interest  to  be  paid  by  purchaser.  Other  details  of  this  offer- 
ing will  be  found  in  the  Chronicle  June  28,  p.  1367. 

Uoshen,  N.  Y  —  Bond  Offering.  -This  town  will  sell  at  11:30 
a.  m  August  1  an  issue  ot  $17,0i'0  4%  bridge  bonds.  Denomi- 
nation, $L,000,  Dite,  Aug.  1,  1902.  Interest  annually  at  the 
National  Bank  of  Orange  County  in  Goshen.  Maturity, 
$1,000  yearly  on  Feb.  1  from  1903  to  1919,  inclusive. 

Grand  Rapids,  Mich.— Bond  Offering  —Proposals  will  be 
received  until  4  p.  m.,  July  21,  by  1.  F.  Lamoreaux,  City 
Clerk,  for  $100,000  4%  coupon  street  improvement  bonds. 
Denomination,  $1,000.  Date,  May  1,  1902.  Interest  semi  an- 
nually in  Grand  Rapids.  Maturity,  $20,000  yearly  on  May  1 
from  1933  to  1907,  inclusive.  An  unconditional  certified 
check  for  $5,000,  payable  to  the  City  Treasurer,  required  with 
bids. 

Great  Falls,  Mont.— Bond  Offering.  —This  city  will  sell  at 
public  auction  at  10  a,  m.,  July  28,  $45,000  5%  coupon  bonds. 
Denomination,  $1.C00.  Date,  July  1,  1902,  Interest  semi- 
annually at  the  office  of  the  City  Treasurer  or  at  some  bank 
in  New  York  City,  to  be  designated  by  the  purchaser.  Ma 
turity,  July  1,  1922.  Each  bidder  before  bidding  will  be  re- 
quired to  deposit  with  the  City  Treasurer  an  unconditional 
check,  certified  by  some  bank  in  Great  Falls,  in  the  sum  of 
$1,000.     W.  H.  Smith  is  City  Clerk. 

(ineydan  (La. )  Drainage  District.—  Bond  File.— We  are 
advised  that  the  $63,000  5%  drainage  bonds  were  sold  on  July 
15  to  the  Bank  of  Gueydan  at  par.  S.  A.  Kean  of  Caicago 
also  offered  par  for  the  bonds.  For  description  of  securities 
see  Chronicle  of  June  21,  p.  1322. 

Halls  School  District,  Lauderdale  Connty,  Tenn. — Bond 
Sale.  -On  July  15  the  $6,000  H  1-20-year  (serial)  school  bonds 
were  awarded  to  F.  M.  Stafford  &  Co.,  Chattanooga,  at  101 
and  accrued  interest. 

flam ptonbnrg( Town),  OraDge'Connty,'N.  Y.— Bond  Offer 
is.g.  —  Geo.  B.  Alexander,  Town  Supervisor,  will  sell  at  1  P. 
M.,  Aug.  1,  at  the  store  of  Alexander  Bros.,  in  the  village  of 
Campbell  Hall,  $7,000  4%  bridge  bonds.  Authority,  Chapter 
686,  Laws  of  1892,  and  the  Acts  amendatory  thereof.  De 
nomination,  $1,C00.  Date,  Aug.  1,  1902.  Interest  annually 
on  Feb.  1  at  the  National  Bank  of  Orange  Connty  in  Goshen. 
Maturity,  $1,000  yearly  on  Feb.  1  from  1903  to  1909,  inclusive. 

Hinds  County,  Miss.— Bond  Sale.— On  July  7  $25,000  5% 
5  20  year  (optional)  bonds  were  awarded  to  S.  E.  Virden  of 
Jackson  at  103  25.     Following  are  the  bids  : 

P.  E.  Virden,  Jackson 125,812  50  I  W.J.  Hayes  &  Sons,  Cleve... $25,254  oo 

Robinson  Humphrey  Co.,At-  I  Seasongood  &  Mayer,  Cincin.  25,191  50 

lanta.       26,417  00  I  S.  A..  Kean,  Chicago 26.000  00 

R.  V.Montague 4 Co.. K. City.  25,401  00  | 

Hopkinton,  Mass.— Bond  Sale.— On  July  16  the  $20,000  4% 
town  hall  bonds  described  in  the  Chronicle  July  12  were 
awarded  to  Loring,  Tolman  &  Tupper,  Boston,  at  113-203. 

Hyde  Park,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Aug.  12,  by  Frank  D.  Ebersole,  Village 
Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  the  following  bonds  : 

15,961  49  b%  1-10-year  (serial)  Madison  Avenue  improvement  bonds. 
2,«27  <i4  6%  l-10-year  (serial)  Erie  Avenue  improvement  bonds. 
1,346  70  6%  1-10-year  (serial)  Edwards  Road  improvement  bonds. 

Date,  July  23,   1902.    Interest  annually  at  the  Franklin 
Bank  of  Cincinnati,    A  certified  check  for  2%  of  bon3s,  pay 
able  to  the  Village  Treasurer,  required.     Amount  of  bonds 
may  be  reduced  if  any  assessments  are  paid  in  cash. 

Isle  of  Wight  County,  Va.— Bond  Offering.— Proposals 
will  be  received  until  12  M.,  July  28,  by  the  Clerk  Board  of 
Supervisors,  for  $9,500  5%  bonds.  Denomination,  $500  In 
terest,  semi-annual.  Maturity,  $2,000  in  ten  years  and  $7,500 
in  fifteen  years  after  date.  R.  E,  Boykin,  Attorney  for  the 
Commonwealth,  P.  O.  Smithfield,  may  be  addressed  for  fur- 
ther information. 


Parkinson  &  Burr.  Boston      ...100-92 
Dennett,    Crane   &   Blanchard, 

Boston 100-82 

Blake  Bros.  &  Co.,  Boston 100-80 

Seasongood  &  Mayer,  Cincin.. ..100-798 

Citizens'  Nat.  Bank,  Keene 100-78 

Jose,  Parker  &  Co..  Boston 100  42 

Parson,  Leach  &  Co.,New  York.10025 


Robinson-Humphrey    Co.,   At- 
lanta   98-00 


Jaffrey,  N.  H.— Bond  Sale.— Of  the  $40,000  Z%%  water  bonds 
described  in  the  Chronicle  June  21  $37,100  have  been  sold  to 
Jose,  Parker  &  Co..  Boston,  at  109*46. 

Jellico,  Tenn.— Bond  Offering.—  Proposals  will  be  received 
until  August  1  by  Jack  Smith,  Mayor,  and  S.  C.  Baird,  Re- 
corder, for  $10,000  20-year  street-improvement  bonds,  carry- 
ing interest  payable  semi-annually. 

Kearny,  fludsoa  County,  N.  J.  Bmd  Offering.—  Proposals 
will  be  received  until  9  p.  M..  July  23,  by  the  Town  Council, 
for  $110,000  4£  refunding  bonds.  Denomination,  $1,000.  Date, 
July  1,  1902.  Interest,  Jan.  1  and  July  1.  Maturity,  $5,000 
vearly  on  July  1  from  1903  to  1924,  inclusive.  Certified  check 
f>r  555,000  required.  Burton  E.  Canfield  is  Town  Treasurer. 
These  bonds  were  offered  but  not  sold  on  June  25. 

Keene,  N.  H.— Bond  Sale—  On  July  14  the  $25,000  3^  7- 
1 1-year  (serial)  water  bonds  described  in  the  Chronicle  July 
12  were  awarded  to  the  Keene  National  Bank  at  103  92— a 
basis  of  about  8£.     Following  are  the  bids  : 

Keene  National  Bank 10392 

Cheshire  Nat.  Bank,  Keene 103-696 

Ashuelot  Nat.  Bank,  Keene...  103-00 

City  of  Keene. 102-30 

Oeo.  A.  Kernald  &  Co..  Boston..l01'77 

K.  Ei.  Day  &  Co.,  Boston         nOl-359 

Baker,  Ayllng  &  Co.,  Boston ...  101-19 
K.  II.  Rollins  &  Sons.  Boston...  101 '046 
N.  W.  Harris  *  Co.,  Boston 10U-937 

Keystone,  W.  Va.—  Bond  Sale.-On  July  10  the  $10,000  5£ 
10  30-year  (optional)  jail  and  water  bonds  were  awarded  to 
Trowbridge  &  Niver  Co,,  Chicago,  at  100*05.  Denomination, 
$100.  Date,  July  1,  1902.  Interest  annually  at  the  office  of 
the  Town  Sergeant. 

La  Grange,  Gla.— Bids  — Following  are  the  bids  received 
June  28  for  the  $25,000  4%  sewer  bonds  : 

J.-M:!a?naerrd,  }^  Grange 100-00 

J.  E.  Drunson,  La  Grange 99*76 

As  stated  previously,  the  first-named  bid  received  the  award. 

Lake  Benton,  Lincoln  Connty,  Minn. — Bond  Sale.— On 
July  12  the  $4,000  5%  lighting-plant  bonds  described  in  the 
Chronicle  June  28  were  awarded  to  J.  J.  McCardy  at 
100875.    Following  are  the  bids  : 

J.  J.  McCardy $4,035  00  M  A.  Kean.  Chicago 14.005  00 

R.  V.  Montague  &  Co., K.  City.  4.015  00  1  Kane  &  Co.,  Minneapolis:  ....  4,000  00 

Lewis  County  (P.  O.  Lowville),  N.  Y.— Bond  Offering.— 
Proposals  will  be  received  until  4  p.  m.,  July  24,  by  George 
Sherwood,  County  Treasurer,  for  $16,000  4%  bonds.  Denomi- 
nation, $500.  Date,  Aug.  10,  1902.  Interest  annually  on 
Feb.  10  at  the  office  of  the  County  Treasurer.  Maturity, 
|4,000  yearly  on  Feb.  10  from  1904  to  1907,  inclueive.  All 
parties  to  whom  bonds  are  awarded  will  be  required  to  pay 
5%  of  the  amount  awarded  within  48  hours  after  receiving 
notice  of  such  award.  Total  debt,  includingjthis  issue,  $16,- 
000.     Equalized  valuation.  $10,342,816, 

Lincoln,  Neb. — Bond  Offering.— Proposals  will  be  received 
until  4pm,  Aug.  4,  by  Beman  C.  Fox,  City  Treasurer,  for 
$215,000  refunding  bonds  issued  to  take  up  the  following  so- 
urities : 

$60,000  intersection  bonds,  fourth  series,  dated  July  1,"1892,  optlonalJuly  1, 

1902. 
113,00    funding  bonds,  dated  Sept.  1. 1892,  optional  Sept.  1. 1902. 
47,000  water  bonds,  sixth  series,  dated  Oct.  1, 1892,  optional  Oct.  1. 1902. 

Securities  are  dated  Oct.  1,  1902,  and  the  interest  (rate  being 
limited  to  4\i%)  will  be  payable  semi  annually  at  the  State 
fiscal  agency  in  New  York  City.  A  certified  check  for  1%  of 
bonds  bid  for,  drawn  on  a  Lincoln  bank,  must  accompany 
each  bid.  Proposals  are  asked  for  bonds  (1)  maturing  at  any 
time  after  ten  years  and  (2)  bonds  to  become  due  one-tenth 
each  year  after  ten  years,  all  bonds  to  be  subject  to  call 
after  ten  years. 

Mabank  Independent  School  District,  Kaufman  County, 
Texas.— Bonds  tiold  —Of  the  $5,000  4%  5  20-year  (optional) 
bonds  mentioned  in  the  Chronicle  June  21,  $1,500  have  been 
sold  to  the  school  fund  of  Henaerson  County  at  par,  the  re- 
maining $3,500  being  still  on  the  market. 

MacLeod  (Alta)  School  District  No.  47. — Debenture  Sale. 
—The  $12,000  Q%  debentures  offered  for  sale  early  this  month 
have  been  disposed  of  to  the  Dominion  Securities  Co.  for 
$12,702  50 

Minnesota.— Bond  Sales.— The  State  Board  of  Investment 
has  made  the  following  4%  loans  at  par  : 

Big  Stone  County  School  District  No.  1  $1,800 

Chippewa  County  School  District  No.  67 1,200 

Ramsey  County  School  District  No.  4 2,600 

Ramsey  County  School  District  No.  8 1,500 

Washington  County  School  District  No:  44. 3,000 

Mobile,  Ala. — Bond  Offering.— Proposals  will  be  received 
until  12  m.,  August  5.  by  Walter  F.  Walsh,  Mayor,  for  $200,- 
000  5%  coupon  paving  bonds.  Denomination,  $500.  Interest, 
semi-annual.  At  least  one  fifteenth  of  the  issue  to  be  re- 
deemed each  year.  These  bonds  are  a  direct  and  primary 
obligation  of  the  city  and  are  also  secured  by  lien  on  property 
abutting  streets  to  be  paved. 

Monaca,  Pa.—  Bond  Sale.—  On  July  16  the  $11,000  water 
bonds  described  in  the  Chronicle  July  12  and  June  21  were 
awarded  to  C.  R.  Williams  &  Co.,  Pittsburg,  at  100  50  and 

Mount  tfilead,  Ohio.-  Bond  Sale.-On  July  14  the  $2,100 
6%  1-7-year  (serial)  street- improvement  bonds  described  in 
the  Chronicle  July  5  were  awarded  to  the  First  National 
Bank  of  Mount  Gilead  at  111.     Following  are  the  bids  : 


First  Nat.  Bauk,  Mt.  Gilead... $2,331  CO 

P.  8.  BriggsA  Co..  Cincin 2,226  75 

State  Sav.  Bank  Co.,  Toledo..  2,217  00 
Seasongood  &  Mayer.  Cmcln. .  2.210  88 
R.  Kleybolte  &  Co.,  Cincin 2.207  63 


F.  L.  Fuller  &  Co..  Cleve $2,205  00 

First  Nat.  Bank.  Smithfield...  2,193  64 
Columbus  Savings    x  Tr.  Co., 
Columbus 2,19100 


Napoleon,  Ohio.-Bo7id  Offering.— Proposals  will  be  re- 
ceived until  12  M.  to-day  (July  19),  by  U.  V.  Fiser,  Village 
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Clerk,  for  $33,990  4%  street-improvement  bonis.  Denomina- 
tion, $2,266.  Date,  July  1,  1902.  Interest,  March  1  and 
Sept.  1.  Maturity,  one  bond  yearly  on  Sept.  1  from  1903  to 
1917,  inclusive.  Successful  bidder  to  furnish  blank  bonds. 
New  York  draft  for  $500,  payable  to  the  Village  Treasurer, 
required. 

New  Baltimore,  Mich.— Bond  Sale.— An  issue  of  $8,000 
electric-lighc  bonds  has  been  sold  to  Noble,  Moss  &  Co.  of 
Detroit. 

New  Britain,  Conn.—  Bond  Offering.— Proposals  will  be 
received  until  2  p.  M.,  July  21,  by  the  Selectmen,  for  $60,000 
%%%  1-80-year  school  bonds.  Denomination,  $1,000.  Date, 
Aug.  1,  1902.  Interest  eemi-annually  at  the  Mechanics'  Na- 
tional Bank  of  New  BritaiD.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City. 

New  Hamburg,  Ont.— Debenture  Sale.— On  July  12  $10,000 
lo  al-improvement  debentures  were  awarded  to  the  Matual 
Life  Association  Co  of  Canada,  P.  O.  Waterloo,  at  100*50. 
Following  are  the  bids  : 

Mutual  L.  A.  Co.  of  Canada 100*50  I  Wm.  C  Brent,  Toronto 98-04 

Canadian     Order  of    Foresters,  I  Dominion  See.  Corp..  Toronto...  97-91 

Brantford 100-0"    Geo.  A,  Stlmson,  Toronto 87-t6 

Canadian  h.  A.  Co.  of  Toronto.. .  98-76  | 

New  Richmond,  Ohio. — Bond  Offering.— Proposals  will  be 
received  until  12  M.,  Aug.  1,  by  C.  T.  Bainum,  Village  Clerk, 
for  $4,000  4%  1-20-year  (serial)  bonds.  Denomination,  $200. 
Date,  Aug.  1,  1902.  Interest,  semi-annual.  Blank  bonds  to 
be  furnished  by  purchasers,  who  will  also  be  required  to  pay 

Newton,  Mass.— Bond  Sale  —On  July  17  $50,000  ty^t,  street 
bonds,  maturing  July  1,  1912,  and  $35,000  %%%  water  bonds, 
maturing  June  1,  1932,  were  awarded  to  Geo.  A.  Fernald  & 
Co.,  Boston,  at  101-866  and  104-628,lrespectively.  Following- 
are  the  bids : 

Street  Bonds.      Water  Bds. 

Geo.  A.  Fernald  &  Co..  Boston 101-866  104-628 

Lee,  Higginson  &  Co.  Boston 101-727  104-657 

N.  W.  Harris  &  Co.,  Boston        101-717  104537 

R.  L..  Day  &  Co..  Boston       I<pt67  104-198 

Blodget.  Merritt  &  Co  .  Boston     10154  104-18 

Blake  Bros.  &  Co.,  Boston 101-40  ioa-68 

E.  H.  Rollins  &  Suns.  Boston 10V276  104"416 

Denison.  Prior  &(  o.,  Boston       lOril  10360 

Kstabrook  &  Co.,  Boston 100-66  102-85 


Denomination,  $1,000.  Interest  semi-annually  at  the  Na- 
tional Bank  of  Redemption,  Boston,  or  at  the  office  of  the 
City  Treasurer. 

North  Hempstead  (N.I.)  Union  Free  School  District  No. 
1.— Bond  Sale.— The  sale  of  $13,000  4£  26%-year  school  bonds 
to  the  Hempstead  Bank  at  106'125  is  reported. 

Oconomowoc  and  Summit  (Wis.)  Joint  School  District 
No.  3.— Bond  Sale.— On  July  7  $22,000  3-65-?  bonds  were 
awarded  to  the  First  National  Bank  of  Oconomowoc  at  par 
and  blank  bonds  less  a  commission  of  $240.  Denominations, 
$500  and  $1,000.  Date,  April  1,  1902.  Interest  annually  on 
April  1  at  office  of  District  Treasurer  in  Oconomowoc.  Ma- 
turity yearly  on  April  1,  $500  in  1903  and  in  1904  $1,500  in 
1905.  $2,500  in  1906,  $3,000  in  each  of  the  years  1907,  1908, 
1909.  1910  and  1911,  and  $2,000  in  1912. 

Oxford,  Ala. — Bond  Offering.— Proposals  will  be  received 
until  August  1  by  W.  A.  Orr,  Mayor,  for  $6,000  6%  10-20-year 
(optional)  gold  bonds.    Interest,  annual. 

Pasadena  (Cal.)  School  District. — Bond  Election. — An 
election  will  be  held  on  August  5  to  vote  on  the  quistion  of 
issuing  $100,000  1  20-year  (serial)  high  school- building  bonds. 

Perry  County  (P.  0.  New  Lexington),  Ohio.— B  >nd  Sale. 
—On  July  10  the  $35,000  6%  1-7-year  (serial)  infirmary-bnild- 
ing  bonds  were  awarded  to  the  Somerset  Bank  of  Somerset 
at  109 '785.    Following  are  the  bids  : 


Somerset  Bank        $38,425  00 

New  Perry  County  B'k,  New 

Lexington 88,25000 

W.  j.  Hayes  &  Sons.  Cleve....  37.645  00 
Ohio  Nat.  Bank,  Columbus...  37.676  00 
P.  S.  Brigsrs  &  Co..  Cinoln....  87,465  00 
Harry  B.  Weil  &  Co..  Clnein.  37,450  00 
Feder,  Uolzman  &  Co.,  Cln....  37,200  00 


New  1st  Nat.  B'k.  Columbus. $36,990 00 

State  Sav.  Bank.  Toledo 36,»30  00 

F.  L.  Fuller  &  Co..  Cleveland.  86,760  00 
W.  R.  Todd  &  Co..  Cincin....  36,650  00 
Robinson,  Humphrey  &  Co., 

Atlanta 36,50500 

Columbus   Savings   &  Trust 

Co..  Columbus 36,c0000 


For  description  of  bonds  see  Chronicle  June  14,  p.  1269. 

Platteville,  Wis.— Bond  Sale—  On  July  9  the  $15,000  4<g 
water  works  bonds  described  in  the  Chronicle  June  21  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  100-013  and  in- 
terest. 

Polk  County  (P.O.  Crookston),  Minn.— Bond  Sale.—  On 
July  8  the  three  issues  of  10-year  ditch  bonds,  aggregating 
$26,400,  were  awarded  to  C.  H.  Coffin  of  Chicago  at  par  for 
4%  per  cents.     Following  are  the  bids : 

Cbas.  H.  Coffin,  for  4^s      Par    I  r  ri«thnin>'*  rn       (for  6s.... $27,400 

Denison  Prior  &  Co  5  for  6g  ...$29,040    ""  KleyD01te  *  co--- Uor  6s....  26,900 

uemson.  trior  &  co  .|  for  gs        27g50    Kane  &  Co..  for  6«s... 26,400 

W.  J.  Hayes  &  Sons,  for  6s 27,667    S.  A.  K ean,  for  6s 26.4C0 
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SOUTH  0KANQE,  N.  J., 

Renewal  Sewer  Bonds. 

Sealed  proposals  will  be  received  by  the  Trustees 
of  the  Village  of  South  Orange,  N.  J.,  UNTIL  NINE 
O'CLOCK  P.  M..  JULY  21ST,  1902,  at  the  Village 
Hall,  for  the  purchase  of  Renewal  Sewer  Bonds  of 
said  Village  of  South  Orange  amounting  in  the 
aggregate  to  $16,000.  Said  bonds  are  to  be  issued 
by  said  village  under  authority  of  an  act  of  the 
Legislature  of  the  State  of  New  Jersey  entitled  "  an 
Aci  authorizing  villages  in  this  State  to  renew 
matured  and  maturing  bonds"  being  Chapter  113  of 
the  laws  of  1899,  and  in  pursuance  of  an  ordinance 
to  he  pasted  by  said  Board  of  Trustees. 

Said  bonds  are  to  be  of  the  denomination  of  $1,000 
each,  are  to  bear  interest  at  the  rate  of  <4jt)  four 
per  centum  per  annum,  payable  semi-annually  on 
the  first  days  of  February  and  August  in  each  year; 
are  to  be  numbered  1  to  15,  and  one  of  said  bonds  Is 
to  become  due  and  payable  in  each  and  every  year, 
beginning  on  the  1st  day  of  February,  1905,  in  the 
order  In  which  they  are  numbered,  beginning  with 
the  bond  numbered  One.  Principal  and  interest 
payable  in  gold  coin  of  the  United  States  of  the 
present  standard  of  weight  and  fineness  at  the 
office  of  the  United  States  Mortgage  &  Trust  Co., 
in  the  t  lty  of  New  York,  wbich  company  will  certify 
to  the  genuineness  of  the  bonds  and  the  coupons 
thereto  attached.  The  bouds  will  be  dated  August 
1st,  1902,  and  delivered  as  soon  thereafter  as 
possible.  Accrued  interest,  if  any,  to  be  paid  at  the 
time  of  delivery  in  addition  to  the  amount  bid. 

The  right  to  reject  any  and  all  bios  is  reserved  by 
the  Board  of  Trustees. 

Each  bid  must  be  sealed  and  endorsed  "  Bond 
Bid,"  and  must  be  accompanied  by  a  certified  check 
for  $1,000,  payable  to  the  Village  of  South  Orange. 

Said  bids  will  be  opened  by  the  Board  of  Trustees 
on  Monday,  July  21st,  1902,  at  nine  o'clock  P.  M.,  at 
the  Village  Hall,  in  said  village. 

South  Orange,  N.  J.,  July  8lh.  1902. 

FINANCE  COMMITTEE. 

ALLERTON  D.  HITCH, 
Acting  Chairman. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Monadneck  Building. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILRO  AD  BONDS* 

CORPORATION 

Choice  Issue*. 

Street   Railway  and  Was  Companies. 

LIST  ON   APPLICATION. 


The  cheapest  that  are  anod;  the  best  at  the  price. 

■pnvrncj   and  stock 
JjUINJJO   certificates 

partly  lithographed  and  partly  printed;  finished  in 
a  few  days;  hands  ime  designs;  must  be  seen  to  be 
appreciated.    Send  f<  r  samples. 

ALBERT  B.  KING   &  CO.. 
Engravers  and  Lithographers. 
Telephone  Connection.  106  William  St.,  N.  Y. 
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FERGUS  COUNTY,  MONT. 

NOTICE  TO  BOND  BUYERS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Fergus  County,  State  of  Mon- 
tana, will,  on  the  5th  day  of  August,  1902,  at  the 
hour  of  2  o'clock  P.  M.,  at  their  ofllceln  the  City  of 
Lewistown,  in  said  County,  receive  sealed  proposals 
for  the  sale  of  $50,000  of  Fergus  County  Refund- 
ing Bonds,  Issued  for  the  purpose  of  redeeming  a 
like  amount  of  bonds  of  said  County  of  the  Issue 
of  1892,  now  outstanding  and  redeemable. 

Bonds  are  issued  pursuant  to  the  Provisions  of 
Article  Two,  Part  Four.  Title  Two,  of  the  Political 
Code  of  the  State  of  Montana  and  the  laws  amend 
atory  thereof;  are  of  the  denomination  of  $1,000 
each,  and  bear  interest  at  the  rate  of  4H  per  cent 
per  annum.  Proposals  should  be  accompanied  by  a 
certified  check  for  $1,000,  payable  to  J.  M.  Croft, 
County  Treasurer,  and  be  addressed  to  C  M.  Kelly, 
County  Clerk,  Lewistown,  Montana,  and  marked 
"Proposal  for  Bonds." 

The  Board  of  County  Commissioners  reserve  the 
right  to  reject  any  and  all  bids. 

By  order  of  the  B>ard  of  Commissioners. 

SAMUEL,  PHILLIPS,  Chairman. 

Attest:  C.  M.  KELLY,  County  Clerk. 


FERGUS  COUNTY,  MONT. 

NOTICE  TO  BONDHOLDERS. 

Notice  Is  hereby  given  that  the  County  Treasurer 
of  Fergus  County,  State  of  Montana,  will,  within 
thirty  days  of  this  date,  redeem  all  outstanding 
bonds  of  said  County,  of  the  issue  of  lt92.  Interest 
on  said  bonds  will  cease  at  the  expiration  oi  said 
period. 

By  order  of  the  Board  of  County  Commissioners. 

C.  M.  KELLY,  County  Clerk 

Fergus  County,  State  of  Montana. 
Dated  the  6th  day  of  July,  1902. 


MacDonald,  McCoy  &  Co., 

UUNICIPAL     AND    CORPORATION 

BONDS. 
171  La  Salle  Street,  Chicago. 
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Blodget,  Merritt  &  Co.s 

BANKERS, 

16  Congress  Street,  Boston. 

30  NASSAU  STREET,  NEW  YORK. 


3J£%  Bonds 

CITY  OF 

HAARLEM 

(HOLLAND) 
Issue    1902: 

2,000,000    GUILDERS    ($800,000). 

Send  for  Circulars  and  Subscription  Blanks  to 

R.  DAN  WOLTERBEEK, 

1-3  Ann  St.,  New  York, 

Agent  for 

Tutein,   Nolthenius  &   De  Haan, 

BANKERS, 
Amsterdam,  Holland, 

or  to  the 
ATLANTIC  TRUST  CO.,  New  York. 


WEST  VIRGINIA  DEBT. 

To  the  Holders  of  Virginia  Deferred 

Cert  1 11  <:il  os : 
The  undersigned  Committee  have  received  over 
$9,700,000  of  Certificates,  and  hereby  give  notice  that 
they  will  continue  to  receive  deposits  of  Certificates 
at  the  office  of  Messrs.  Brown  Brothers  A  Company 
No.  69  Wall  Street.  New  York  «lty,  up  to  the  15th  of 
August,  1902,  after  wbich  date  they  will  be  received 
only  at  the  discretion  of  the  Committee. 

JOHN  (  KO-HY   BROWN,  Chairman. 

J.  KENNEDY  TOD, 

EDWARD  M.  SCUDDER, 

BARTI.ETT  8.  JOHNSTON, 

VIRGIN1US  NEWTON, 

R.  P.  CHEW, 

ROBERT  I  .  HARRISON,  Secretary. 


STATE,  CITY  &  RAILROAD  BONDS. 


^15,000 

MILLEKS  FALLS,  MASS., 

WATER  BONDS. 

Proposals  will  be  received  by  the  undersigned, 
until  J  CIA'  26th,  Inclusive,  for  $15,000  thirty-year 
four  per  cent  Water  Bonds  of  the  town  of  Milleri 
Falls,  Mass.  The  right  to  reject  any  and  all  bida 
Is  reserved. 
Address  bids  to 

J.  E.  KAVAN.v  I  i.M.  Secretary, 

Board  of  Water  (uminissioners. 

Millers  Falls,  Mass, 


VICKERS    &    PHELPS, 

15   Wall   Street  ■         New  York. 

INVESTMENT  BROKERS, 

HIGHEST    QRA.DE   RAILROAD 

BONDS. 


July  19,  1902.J 
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Racine,  Wis.— Bond  Offering.— Proposals  will  be  received 
until  2  p.  M.,  Aug.  5,  by  John  Fennell,  City  Treasurer,  for 
$25,000  8^<  school  bonds.  Denomination,  $1,000.  Date, 
April  1, 1902.  Maturity,  §3,000  yearly  on  April  1  from  1903 
to  1909,  inclusive,  and  $4,000  April  1.  1910. 

Rome  (N.  Y.)  School  District  No.  1.— Bond  Offering.— 
Proposals  will  be  received  until  2:30  p.  m.,  July  21,  by  the 
Board  of  Education— S.  M.  Stevens,  Clerk— for  $15,000  Z%% 
bonds.  Authority,  Section  26,  Chapter  49,  Laws  of  1871  as 
amended.  Denomination,  $500.  Interest  Jan.  1  and  July  1 
at  the  National  Park  Bank,  New  York  City.  Principal  will 
mature  $1,000  yearly  on  July  1. 

Bye(iN.  T.)  School  District  No.  l.—Bond  Sale.— On  July  15 
$11,500 4%  school-honse-addltion  bonds  were  awarded  to  Geo. 
M.  Hahn  of  New  York  City  at  102'59.  Following  are  the  bids: 

Oeo.  M.  Habn.  New  York 102'59    1  W.  R.ToddACo.,Clnclnnatl....l01-80 

U.  A.  Stein  4  Co.,  New  York  . . . 102*48    | 

Denomination,  $500.  Date,  Aug.  1,  1902.  Interest  semi- 
annually on  Jan.  1  and  July  1.  Maturity,  $500  yearly  on 
Jan.  1  from  1906  to  1928,  inclusive. 

Sacramento,  Cal. — Bond  Elections.— The  following  elec- 
tions have  been  ordered  by  the  Board  of  Trustees  : 

Julr  22, 1902— To  vote  on  the  issuance  of  $150,000  4<  high-sohool  bonds,  matur- 
ing $l.i  00  yearly,  beginning  Jan.  1, 19  *. 

July  83, 1902— To  vote  on  the  issuance  of  $160,000  i%  sewer  bonds,  maturing 
$12,000  yearly,  beginning  Jan  1,  1904. 

July  24, 1902— To  vote  on  the  issuance  of  $150,000  i%  water  bonds,  maturing 
C4,0uo  yearly,  beginning  Jan  1. 1904. 

Jnlv  85,  1902— To  vote  on  the  issuance  of  $350,000  i%  city-hall  bonds,  maturing 
$9,000  yearly,  beginning  Jan.  1, 1904. 

Denomination  of  bonds,  $1,000.  Date,  Jan.'l,  1903.  Inter- 
est, semi-annual. 

Saginaw,  Mich.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  2  p.m.,  July  24,  by  Arthur  F.  Lewis,  City  Comp- 
troller, for  $25,000  4%  street-improvement  bonds.  Denom- 
ination, twenty  of  $1,000  each  and  ten  of  $500  each.  Date, 
Aug.  4,  1908.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  one-tenth  yearly.  Certified  check  en 
some  Saginaw  bank  or  New  York  draft,  payable  to  the  city 
of  Saginaw  for  2%  of  the  par  value  of  the  bonds  bid  for,  re- 
quired. 

Salisbury  (Mo.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  July  30  for  $15,000  4%  5-20-year 
school-house  bonds.  Denomination,  $500.  Date,  July  80, 
1902.    Interest,  annual. 


Santa  Susana  School  District,  Ventura  County,  Cal.— 

Bond  Sale.— On  July  2  $3,000  5%  gold   bonds  were  awarded 

to  the  Oakland  Bank  of  Savings  at    101-833.  Following  are 
the  bids  : 


Oakland  Bank  of  Savings $3,055  00] 

C.  H.  McKerett 3,030  00 


Isaac  Springer,  Pasadena $8,012  42 

Chas.  Barnard 8,00000 


Denomination,  $1,000.  Date,  June  9,  1902.  Interest  annu- 
ally at  the  office  of  the  County  Treasurer.  Maturity,  $1,000 
yearly  on  June  9  from  1904  to  1906,  inclusive. 

Sharon,  Pa.— Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  M.,  Aug.  4,  by  Malin  Ewing,  Secretary,  for 
$40,000  V/2%  sewer  bonds.  Denomination,  twenty-five  of 
$1,000  each  and  thirty  of  $500  each.  Date,  Aug.  1, 1902.  In- 
terest, semi  annually  at  the  office  of  the  Borough  Treasurer. 
Maturity,  thirty  years,  optional  after  ten  years.  Certified 
check  for  2%  of  bonds  bid  for  required. 

South  Brooklyn,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  2  p.  m  ,  July  28,  by  W.  T.  Pupikofer,  Vil- 
lage Clerk,  for  $35,000  5%  sewer  bonds.  Authority,  Sections 
2835,  2837  and  2709,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $1,000.  Date,  July  2,  1902.  Interest,  Jan.  1  and  July  1, 
at  the  office  of  the  Village  Treasurer.  Maturity,  July  1, 
1922.  Certified  check  on  a  national  bank  for  5%  of  the  amount 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  required. 

South  Orange  (N.  J.)  School  District.— Bond  Sale.— On 
July  16  the  $63,000  4.%  bonds  described  in  the  Chronicle 
July  5  were  awarded  to  Thompson,  Ttnney  &  Crawford,  New 
York,  at  102'93.    Following  are  the  bids  : 

Thopmson,  Tenner  *  Crawford, 

New  York 108-93 

Farson,  Leach  &  Co.,  New  York.102-835 

Sterling,  111.— Bond  Sale.— On  July  1  an  issue  of  $8,000  4% 
3-6-year  (serial)  improvement  bonds  was  awarded  to  the 
First  National  Bank  at  101.    Following  are  the  bidB  : 

First  National  Bank $8,080  00  I  Jno,  G.  Metzel $7,950  00 

Sterling  National  Bank 8,040  60  I 

Snnbary,  Pa. — Bond  Sale. — This  borough  has  sold  to  local 
investors  $53,700  %%%  10-30-year  (optional)  refunding  bonds 
at  101  50,  the  principal  purchasers  being  J.  C.  Packer,  P.  M, 
Eckman  and  D.  E.  Linker. 

Bonds  Voted. — This  borough  recently  voted  to  issue  $30,000 
Z%%  10-30-year  (optional)  bonds  to  repair  the  sewer  and  to 
take  up  a  small  floating  debt. 


Jno.  D.  Kveritt  &  Co..N.  T 102*27 

W.  J.  Hayes  &  Sons,  Cleve 100014 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building-,  238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  %%  to  6£  always  on  hand. 

OUKE  M.  FARSON  &  CO, 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   8alle    street, 

CHICAGO. 


C.  D.  KNAPP,JR.,  &CC, 

BANKERS  and 

Dealers  In  Invntment  Securities, 

31  Nassau  Street,        153  La  Salle  Street. 
NEW  YORK  CITY.  CHICAGO. 

ARIZONA    GOLD    5s 

DUE    1946. 

Full  particulars  upon  application. 

HARRY   R.    POWELL   &   CO. 

Woodstock,  Vermont. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO, 

BANKERS. 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal     exclusively     In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE   TRAVELERS'  LETTERS   Ot    CREDIT 
A  VAIL  ABLE  IS  ALL  PARTS  OT  TSE  WORLD. 

Quotations  furnished  for  purohase,  sale  or  exohange. 


FARSON,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


1.  gnetttfld  McnSL&zv  Sc  ®o.f 

523  Western  Union  Building, 

Gbtcaflo,  mifnots. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 

INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


INVESTMENTS. 


850,000 
UNION  TRACTION  CO. 

OF  INDIANA 
First  Mortgage  5%  Gold  Ronds 

MATURING  JULY  1,  1919. 

Gross  BarnlnRS,  1901,  ?743,403 18. 
For  the  first  four  months  of  1902  earnings  In- 
creased 1 68,662  80  over  the  same  period  in  1901. 

Price  9934  and  Accrued  Interest. 


M,   F.    WILD    &    CO.,  Bankers, 

Indianapolis,  Ind. 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1   NASSAU  ST..  NEW   YORK  CITY 

MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Franclieo. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent   interest. 

Send  for  booklet  and  latest  offering. 

WINNE  &~WINNE, 

Wlnne  Building,        WICHITA.  KANSAS 

Mention  this  paper. 
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Snubnry  (Pa.)  School  District.— Bonds  Proposed.— The 
School  Board  is  considering  the  question  of  issuing  $70,000 
refunding  bonds. 

Tama  qua,  Pa. — Bond  Sale.— We  are  advised  that  but  few 
bids  were  received  on  June  16  for  the  $35,000  %%%  5-20-year 
(optional)  bonds  described  in  the  Chronicle  June  7,  and  that 
it  was  then  decided  to  sell  the  bonds  at  par.  Under  this 
arrangement,  the  issue  has  been  over-subscribed. 

Fan  Wert  County,  Ohio.— Bond  Sale—  On  July  12  $1,164 
5%  ditch- improvement  bonds  were  awarded  to  George  H. 
Marfh  of  Van  Wert  at  100'51.     Following  are  tbe  bics  : 

Geo.  H.  Marsh,  Van  Wert $1,170  00  1  P.  S.  Brtggs  &  Co.,  Cincinnati  $1,164  00 

State  Sav.  Bank  Co.,  Toledo.. .  1.167  00  | 

Denomination,  $388.  Date,  Aug.  1,  1902.  Interest  semi- 
annually at  office  of  the  County  Treasurer.  Maturity,  $388 
on  August  1  of  the  years  1903,  1904  and  1905. 

Termilion  County  (III.)  School  District  No.  118—  Bond 
Sale.—  On  July  15  $30,000  4%  bonds  were  awarded  to  John 
Nuveen  &  Co.,  Chicago,  at  103  558.    Following  are  the  bids  : 


Jno.  Nuveen  &  Co.,  Chicago. ,$31,067  50 

T.  B.  Potter,  Chicago 30,787  00 

R.  Klevbolte  *  Co..  Cincin...  30,766  00 
H.  C.  Speer  &  Co.,  Chicago... .  30,760  00 
Trowbridge  &  NiverCo..  Chic.  30,659  00 
N.  W.  Harris  &  Co.,  Chicago . .  30,471  00 


W.  J.  Hayes  &  Sons.  Cleve.    $30,447  00 
Merch'ts'  L'n  &  Tr.  Co..  Chic.  30,315  00 
Thompson,  Tenney  &  Craw- 
ford Co., Chicago..  30.200  00 

Seasongood  &  Maver,  Cincin.  30,168  25 
Farson.  Leach  &  Co.,  Chic. . .  30,062  60 


Denomination,  $500.  Maturity,  $5,000  yearly  from  1912  to 
1917,  inclusive. 

Watervliet,  N.  Y.— Bond  Offering.—  Henry  M.  Burrus, 
City  Chamberlain,  will  sell  at  publio  auction  at  12  m  .  July 
24,  $32,000  3J0  school-  bonds.  Authority,  Chapter  905, 
Laws  of  1896.  Denomination,  $1,000.  Date,  Aug.  1,  1902. 
Interest  semi-annually  at  the  office  of  the  City  Chamberlain. 
Maturity,  $1,000  yearly  on  Aug.  1  from  1903  to  1934,  inclu- 
sive. 

Waukesha,  Wis.— Bond  Safe.— On  July  15  the  $25,000  A% 
land  puronase  bonds  described  in  the  Chronicle  June  28 
were  awarded  to  the  Merchants'  Loan  &  Trust  Co.,  Chicago, 
at  10254.    Following  are  the  bids  ; 


Merch.  Loan  &  Tr.  Co.,  Chic. $25,635  00  j 
Trowbridge  &  Niver  Co.  Chic.  25,613  60  I 
Nat.  Exch.  Bank,  Waukesha.  25,600  00 
Farson.  Leach  &  Co.,  Chic...  26,602  00 


W.  J.  Hayes*  8ons,  Cleve.... $25,416  00 
V.  W.  Harris  A  Co..  Chicago.  25,202  50 
Thos.  J.  Bolger  &  Co.,  Chic. ..  s;6,062  60 
Waukesha  Nat.  Bank 86,000  00 


Weimar  (Tex.)  School  District.— Bond  Sale.— The  State 
Board  of  Education  has  purchased  an  issue  of  $1,500  school- 
house  bonds,  recently  registered  by  the  State  Comptroller. 


Wilmont,  Minn  —  Bond  Sale.— On  July  1  the  $3,000  sewer 
and  the  $3,000  water  10-year  bonds,  described  in  the  Chron- 
icle JuDe  21,  were  awarded  to  Stoddard,  Nye  &  Co.,  Minne- 
apolis, at  101  for  5  per  r»ents. 

Wisconsin.— Loans  Negotiated.— The  State  has  made  the 
following  loans  at  '6%%  interest:  Joint  District  No.  4  of  the 
town  of  Montrose  and  the  village  of  Belleville,  in  Dane 
County,  and  the  town  of  Exeter,  in  Green  Courjty,  $6,000; 
town  of  Mt.  Pleasant,  Racine  County,  $1,800;  Joint  District 
No  1.  towns  of  Buena  Vista  and  Orion,  Richland  County, 
$3,000. 

Wyoming,  Hamilton  County,  Ohio. — Bond  Offering  —Pro- 
posals will  be  received  until  12  m  ,  Augutt  1.  by  W.  A.  Clark, 
Village  Clerk,  for  $10, COO  H  refunding  sewer  bonds.  Author- 
ity, Sections  2701  and  2709,  Revised  Statutes  of  Ofcio.  De- 
nomination, $500.  Date,  Aug.  1,  1902  Interest,  semi  annual. 
Maturity,  Aog.  1,  1922. 

Yonkers,  N.  Y.— Bond  Sale.- On  July  11  $200,000  H  tax- 
relief  bonds  maturing  $100,000  June  15,1904,  and  $100,000 
June  15,  1905,  and  $5,547  70  4#  emergency  bonds  maturing 
July  15.  1903,  were  awarded  to  John  D.  Everitt  &  Co,,  New 
York  City,  at  100'07.    Following  are  the  bids  : 


Jno.  D.  Everltt  &  Co.,  N.  V 100-07 

Citizens' Nat.  Bank,  Yonkers...l00'C0 


Geo.  M  Hahn, 
New  York... 


(  Tax  relief  bds... 100-05 
(Emergency  bds.100'03 


York,  Pa. — Bond  Offering.—  Proposals  will  be  received 
until  12  ii.,  Aug.  1,  by  Ralph  S.  Cannon,  Chairman  Finance 
and  Ways  and  Means  Committee,  for  $65,000  Z%%  highway- 
improvement  bonds.  Denominations,  $100,  $200,  $500  or 
$1,000,  at  the  option  of  the  purchaser.  Date,  Sept.  1,  1902. 
Interest,  semi  annual.  Maturity,  30  years,  optional  aftf  r  20 
years.  Bonds  are  exempt  from  all  taxation.  Certified  check 
on  a  national  bank  or  trust  company,  payable  to  Ralph  S. 
Cannon,  Chairman,  for  3  per  cent  of  the  face  value  of  the 
bonds  bid  for,  required.  Securities  will  be  certified  to  as  to 
genuineness  by  the  Security  Title  &  Trust  Co.  of  York  and 
their  legality  approved  by  Townsend,  Elliott  &  Townsend  of 
Philadelphia  and  by  Niles  &  Neff  of  York.  Bids^to  be  made 
on  blanks  furnished  by  the  above  named  Chairman. 

Zeeland,  Mich.— Bond  Sale.— The  $18,000  H  electric-light 
and  water  bonds  described  in  the  Chronicle  June  14  have 
been  awarded  to  Noble,  Moss  &  Co. ,  Detroit.  Securities 
mature  one  bond  of  $500  yearly. 
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WAS  AWiKDID  AT  TH«  PARIS  BXPOBITTON  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hav« 
ever  received  this— the  highest  nonor  that  can  b« 
OOnfen-ed.  It  means  they  are  the  most  perfeci 
made.  Insist  on  having  them  for  your  One  corres 
pondence  and  your  office  stationery.  Are  yon  uslnt 
Whiting's  Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY 
hol  yoke.  mass.. 

And  150  Dtjanb  Street,  New  York. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  JBars  and  5-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL,  WORKS, 

Kent  Ave.,  Keap  and   Hooper   Sts., 
Bale  Man'f  'era  in  the  U.  S.      BROOKLYN,  N.  Y. 

TRANSMISSION    ROPE. 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

€3  WALL,  STREET,  NEW  TOltK. 


TRUST  COMPANIES. 


Maryland  Trust  Co., 

N.  VV.  Corner  Calvert  and  German  Streets. 
BALTIMORE. 

CAPITAL,  -   -    $2,1125,000. 
SURPLUS,-    ■    $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fund*. 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for  Stales,  Cities.  Towns 
Railroads  and  otber  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approve*! 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deed* 
of  Trust,  as  Aeent  for  I  be  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons 
interest  and  dividends. 

J.  WILLCOX  HKOWN,  President. 

HENRY  J.  BowdoIN,  1st  Vice-President. 

LLOYD  L.  ,IA(  KSHX,  2d  Vice-President. 

J.  BERNARD  SCOTT.  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treas. 

DIRECTORS: 
Wm.  A. Marburg, I  .LWillcoxBrown,,  J.  A.  Tompkins 
H.  J.  Bowdoin,        B.  N.  Baker,  s.  Mandelbanm. 

Leopold  Si  rouse,  Fred'k  W.  wood,  John  Pleasants 
Henry  Walters,  Andrew  D.Jones,  J.  L  Blackwell. 
W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  Jenkins. 
Lloyd  L.Jackson,  James  Bond,  John  S.  Wilson 

H.  A.  Parr,  J.  D.  Baker,  J.  S.  Lemmon, 

Clayton  C.  Hall,   I  G.  A.  von  Lingen,  L  F.  Loree. 


T.  B.  POTTER, 

BONDS 

172  Washington  Street 


MUNICIPAL  and 
CORPORATION 


CHICAGO,         -        -        •         ILL.* 

LIST    ON    APPLICATION. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co 

HANKERS. 

121  Devonshire  Street. 
BOSTON. 

CLINTON  GILBERT 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCK  > 

INVESTMENT      MBCURITIEN. 


Max  B.  Borg,      BONDS. 

BROKER  IN  INVESTMENT  8BCDRITIB8, 
tiO    BROAD    STREET,     -      NEW    YORH.. 


The 
EquitableTrust  Company 

CHICAGO    NAT.    BANK    BLDe.,    CHICAGO. 


Capital  paid  up  - 
surplu8  and  profit8 


-   $500,000 
-      200,000 


AUTHORIZED  8 Y  LAW  TO  RBCBIVH  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  mdlvld uals.  Takes  entire  charge  of  es- 
tates, real  and  personal.  Acts  as  agent  for  the 
registration  and  transfer  of  bonds  and  stocks  and 
the  payment  of  coupons.  Interest  and  dividends.  A 
egai  depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdraws 
after  Ave  days'  notice,  or  at  a  fixed  date. 

TRCST  FDND8  AND  TRD8T  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
oompany. 

DIRECTORS: 
ANDREW  McNALLT.  JOHN  M.  8MTTH. 

WILLIAM  BEST,  J.  B.  WALSH. 

MADR1CE  R08ENFBLD.  L.  A.  WALTON. 

OFFICERS: 
J.  R.  WALSH,  President. 

L.  A.  WALTON,  Vice-President. 
C,  D.  O  KG  AN,  Seoy.  and  Treas. 

C.  HUNTOON,  Ass.  Sec 4 Cashier. 


"  The  Oldest  Trust  Company  In  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

INCORPORATED   APRIL  22,  1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Porilnnd  TriiMt  Company  of  Oregoa 
lnsiiCH  Interest -Hearing  Certificates  of 
Drpoelt  upon  the  following  lennsi 

On  Special  Certificate!  "f  Depoalt.no!  less  than 
?500  each,  payable  upon  10  days' call  by  the  holder 
or  10  days'  notice  by  the  Trust  Company,  3M  per 
cent  per  annum. 

Payable  on  30  days'  cull  or  30  days'  notice.  S)» 
per  cent  per  annum. 

Payable  on  00  days' call  or  00  days'  notice,  4  per 
cent  per  annum. 

On  certificates  of  $5,000,  or  over,  Interest  will  be 
paid  quarterly  or  Benit •annually  if  desired 

PORTLAND  TRUST  COMPANY  OF  OREGON, 
109  Third  Street,  Portland,  Ore. 
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Quotation  Supplement  (Monthly)     Street  Railw^5upplement  ^Annuaii| 
Investors  Supplement  (Quarterly)     Stale  and  Cily  Supplement fram^ 

Entered  aooordlng  to  Aot  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress. 
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European  Subscription  (including  postage) IS  00 

European  Subscription  Six  Months  (including  postage) .......     7  50 

Annual  Subscription  in  London  (Including  postage) AS  lis. 

SlxMos.  do.  do.  do.  ...........  *  1  lis. 

Above  subscription  includes— 
Bask  St  Quotation  supplbmbnt  I  stbeet  Railway  Supplement 

INVESTORS'  SUPPLBM ENT  I  STATB  AND  OlTT  SUPPLEMENT 

Terms  ol  Advertising— (Per  Inch  Space.) 

Three  Months  (18  times).. 829  00 
Six  Months  (86  "  )..  50  00 
Twelve  Months (53    "    )..  87  00 

London  Agents: 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  July  26, 
have  been  $2,233,841,104,  against  $2,181,226,335  last  week  and 
$1,931,346,411  the  corresponding  week  last  year. 


Clearing)  —Returns  by  Telegrapk. 
Week  Ending  July  26 


Mew  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  oitles,  6  days, 
other  titles,  o  days 


Total  all  cities,  6  dan. 
All  oitles,  lday 


Total  all  oltlei  for  week . 


1903. 


$1,182,428,935 

104,769.066 

90,877,598 

17,404,624 

134,707.197 

86,385.603 

9,936,857 


•1,676.002,275 
861,978,418 


|1,8S?. 978.898 
895,862,411 


f2.233.841.104 


1901. 


$1,059,018  602 

100.562.987 

78.165,9:1 

17,683,495 

125,S93.06i 

31,997,131 

6.504.286 


$1,417,715,443 
224,017,681 


$1,641,733,133 

289,613,278 


P.  Cent 


+11-8 

+4  8 

+15*3 

— ro 

+7-8 

+137 

+52-8 


+11-2 
+13-9 


+12*0 

+36-7 


$1,931,346,411    [    +15  8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  olearing  houses  at  noon  on 
Saturday,  and  henoe  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
8aturday  noon,  July  19,  and  the  results  for  the  correspond- 
ing week  in  1901, 1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  7*4  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  52  per  cent. 


OUarinti  at— 

Week  ending  July  19 

1902. 

1901. 

1903. 

P.  Cent. 

—18*7 
+66 

+10'e 
+9  8 
+0  4 

1900. 

1893. 

New  York 

$ 

1  366,663,402 

U5.332.6l0 

45  C97  915 

$ 

1,582.098,478 
108  3)6  580 

$ 

786  578.095 

86,343,926 

81.068.118 

18.177.181 

6  011,298 

$ 

980,471  913 

85.985  977 

26.609  4' 6 

84,838  517 

4.739  8  0 

8  187.565 

8,879137 

1,801  127 

1.036  054 

1.062.018 

897  616 

4*7,600 

800,000 

800,000 

84  08A19S        21929  492 
5  661,638          6,«41  683 
8  650  010         a  41  a  aa. 

3  190  130 
8.9S8  849 
1,182  691 

1.336,888 
1,850.000 
877,800 
888  848 
469298 
708019 
698.188 
2,789.802 

2,997,366 

8  861  189 

1,319.619 

1,881  858 

1.021.666 

891.000 

800.157 

412.181 

716.787 

T99.H43 

Not  Include 

Boeheiter 

+26  8 
-14-2 

+4  8 
+28  3 

—38 
+20  6 

+61 

+10-7 

-12  4 

d  in  tot 

1,799  906 
1041,119 
958,102 
966.888 
443  10C 
831  310 
868,000 

al. 

Syracuse  

Wilmington 

Qreensburg.. 

Whsellng.  W.  Va... 
Wilkes  Bane 

Total  Middla 

i. 573.0: 8.374 

1  773.253  891 

-11-3 

937  078  176 

.  184  584.389 

Week  ending  July  10. 


OUaringB  at— 


Boiton 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

7all  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee , 

Columbus....  -.., 

Indianapolis 

Peoria 

Toledo .... 

'J rand  Rapids 

Dayton  

a  vans  vine 

Youngstown 

Springfield,  111.... 

Lexington  

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio. 

Canton  

Jaoksonvllle.IU.. 

Qulnoy 

Bloomlngton. 

Jaokson  

Ann  Arbor 

Mansfield.......... 

Decatur 


Tot.  Mid.  West 'n. 


San  Franeisoo. 
Salt  Lake  City. 

Portland , 

Los  Angeles... 

Seattle , 

Spokane 

Taooma. 

Helena 

Fargo 

Slouz  Falls 


Total  Pacific 


KansasOlty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City. 

Topeka 

Wlohita 

Fremont 

Colorado  Springs.. 
Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis , 

Atlanta , 

Nashville. , 

Norfolk , 

Augusta , 

Knoxvllle... , 

Fort  Worth , 

Birmingham 

Macon 

Little  Rook , 

Chattanooga , 

Jacksonville , 

Beaumont , 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vancouver '...., 

Quebec , 

Ottawa- 

Total  Canada  ... 


1902 


140.790,577 

0  8J0  600 

S  848,388 

2.104.768 

1.787,279 

1,808  174 

1,560.000 

888,662 

679  763 

60-3,804 

4T6.0O 


180,622,760 

168.684.066 

23,390.960 

10,985,966 

17.P65  838 

7,674.474 

8,180.900 

6  684.988 

2  183.638 

2  824,457 

1.700  402 

1.740,762 

1,668,089 

662  881 

537,826 

545  201 

878.000 

647.284 

444,866 

869.77b 

484,806 

221622 

411.942 

316.895 

208.896 

71038 

2.'2.392 

806,334 


1001. 


148  825.891 

7  681  400 

8.099  986 

1,744,708 

1,839  589 

1.708  5H6 

1.873,066 

963,617 

072  944 

627,790 

342,470 


848,1  2  984 

8-1,280  402 

8  587,513 

8,981,534 

6  058.641 

8.426  120 

1,606,818 

1,818.377 

603.12 

489,611 

851,475 


168,019.407 

101,679  876 

19  412  000 

12  259  6£9 

16.089  064 

8.184  680 

7.483  100 

4,685  694 

8.288  440 

2  879  752 

1  606.980 

1,867  390 

880.882 

484  879 

610.872 

474,830 

786,000 

469.724 

415,828 

364,430 

419,087 

181.138 

191.662 

880.380 

148.627 

93.176 

90,000 

Not  include 


1903 


'.  Cent. 

-6-4 

-9  0 

+4*8 

+20-6 

+30-7 

+49-8 

+18  9 

-8-8 

+0  7 

-4-7 

+319 


1900. 


+4'8 
+20  6 
-10-8 
+  11*4 
+28-9 

+8-7 
+80-3 

-450 
+18-9 
+  12-8 
+27-8 
+88-8 
+36  7 

+6"8 
+15*0 
+20  3 
+16  6 

+7-0 

+4-8 

+166 

+83-1 

+1150 

+18-0 

+40-4 

-83-8 

+147-1 

In  tot  al 


108.726.070 

5,946.800 

3.119.181 

1,693,138 

1,338,089 

1.456,106 

1.040.701 

678,133 

6 18,440 

888,242 

294,434 


124,018.338 

185,870.718 

18.466  950 

8  998.149 

11.474.887 

6  818.667 

5  893  000 

8.207.147 

1.919.839 

1.999.384 

1,380.134 

1.269.787 

960.S83 

821.780 

477.578 

434.072 

481.000 

338,800 

887.845 

889.666 

298.231 

184,462 

200,000 

827.16! 

140.000 


230,964  129         +75 


40,448,076 

18,663.385 

18  000,000 

8.368,274 

6  900.906 

4.210,000 

4.401.149 

1,745  333 

1,074,611 

1,003,962 

1,166,254 

488,161 

138.938 

600,000 


68,142.947 

46,843  157 

11,782.586 

10  464  258 

2.059,000 

4,868.922 

8.869.712 

8.997.121 

2.284.819 

8  009,508 

1,71  i  531 

1,790.010 

703.446 

808.423 

1,*70.469 

830.936 

472.000 

752,185 

540  000 

880  714 

406.367 


24  013  693 
4  818.588 

1  917.634 

2  818  063 
8  8  4.912 
1,124590 

030.680 
449.645 
887,444 
216,890 


38,889  08* 

81031.034 
9  456.167 

6.010,098 

4,875  148 

4  012  667 

4.980  814 

1,476,257 

900,896 

1.303,296 

1,130,838 

467.192 

133,780 

880  800 


+9-4 
—16-8 
+544 
+79  3 
+81-7 
+48  8 
+4P1 
+13-0 
+699 
+16-2 


50  828.896 

47.182,389 
8.647.686 
8  160.848 
8.161.000 
8.868  972 
8.205  631 
4,742.811 
2,258.119 
1.663.223 
1.521,069 
1,605  386 
780451 
501,603 
948.068 
791,166 
636,000 
541,556 
891,494 
821271 
Not  inolude 


96,017,784 
,181,896,804 


816828,402 


19  988  054 

13  960  328 

8.444  358 

1651638 

997,778 

914  960 

482,778 

1,871  470 

1,638,896 

1,878,433 


44,34 1,' 6 1 


89  833.673 
9,856,6^4  620 


774  688,147 

19  733  149 

11.458  832 

2,083  426 

3  121  901 

776  566 

10>9.445 

738168 

805  847 

1,094,916 

Not  lnoluda 


40.821  241 


+16-9 

-7-4 

+26-9 

-4*1 

+21-0 

+4'9 

—11-7 

+188 

+186 

+16T 

+2-8 

+4-6 

-9-7 

—31-9 

+8-8 
-1-9 
+857 
+28*3 
—34*7 
+48-6 
+11*8 
-15-7 
+I'4 
+89-4 
4-12  8 
+19-8 
-10  6 
+0l'8 
+65-8 
+12  5 
-UP 
+39  0 
+38*1 
+183 
in  tot 


65,000 


187.627,859 

19,907  103 

8.370  349 

8,443  197 

8,337,060 

4,837.181 

1.082,450 

927,686 

800,146 

232.08S 

133,686 


+7-6 
-7-4 


34.339  036 

12.460  964 

10,084  795 

6.201,740 

6  160,797 

8  902,678 

4,015.596 

1,471,728 

830,089 

841,507 

1,084,634 

486,04' 

154,040 


Hi. 


46  605  143 

88.762.11" 

8  726  457 

7.888  548 

1.970  500 

8.450  79 

4,390.848 

8  601817 

1  526  857 

1.412.806 

1.820.483 

1,313,291 

718,535 

521.784 

780.895 

694  181 

555  000 

841748 

393  083 

831,958 


+52 


+100 


71  031  800 
,402  186  087 


616.0O7.9M 

14,629,051 

9  801459 

3.358,831 

1,621.166 

710306 

630  800 

737  6  >1 

1,049  741 


81.651.916 


1899. 


160.149.608 

8  886  100 

Z  906,133 

1.744,897 

1.607,384 

1,477,943 

1,640.916 

846.874 

663  661 

991.598 

280,000 


178.460.859 

114,316,698 

18.831850 

0.101,659 

11.089.804 

6.897,478 

4.687,600 

8.030.989 

8  099.874 

8,000  006 

989,840 

1,028  840 

683,167 

.  286.803 

417259 

409.606 

004.000 

869  939 

881  244 

400,734 

26: .811 

140,868 


173,880,858 

19.223,831 

3,361.711 

1.991.838 

1,689.771 

1,940.077 

1.017,763 

814.439 

644,454 

266  340 

186.429 


29.U14.53S 

10.807.141 

8.839.088 

6  983  508 

4.188.060 

3,280  578 

3.632.161 

1,494  678 

709.168 

611.810 

600,808 

489.031 

125  800 


40.806.631 

83.868.799 

6,384  740 

8,050,838 

2,100,050 

2,880.886 

2.084  489 

8.200  000 

1.454.6T8 

1.820,814 

1.256,388 

1,384.173 

760.502 

674.540 

928,221 

682.700 

890.000 

•28  834 

886.838 

812.051 


67,616,838 
1,816,807,835 


636,133.443 

16.656,670 
9  016.660 

1.878,899 
1.442,000 
776  846 
828  948 
838  764 
811.581 


31,878.653 
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REPORTS  OF  TRUST  COMPANIES  IN  NEW 
YORK  AND  BROOKLYN 
On  pages  190  to  195  of  this  issue  of  the  Cheonicle 
will  be  found  complete  reports  of  the  condition  of  all 
the  trust  companies  in  New  York  City  and  Brooklyn 
on  June  30  1902,  as  compared  with  December  31  1901 
and  June  30  1901. 


THE   INVESTORS'   SUPPLEMENT. 
The  quarterly  number  of  our  Investoks'  Supple 
kent  is  issued  to-day,  and  is  sent  to  all  our  subscribers. 
The  Supplement  contains  editorial  articles  on  the 
following  topics : 

RAILROAD  EVOLUTION. 

WATER-TUBE    BOILERS. 

LOCOMOTIVE  TRACTION  INCREASERS. 

A  LOCOMOTIVE  AUTOMATIC  STOKER. 


THE  FINANCIAL  SITUATION 

The  change  in  situation  of  the  coal  strike  by  the 
action  of  the  convention  last  week  has  only  affected, 
so  far  as  developed,  the  point  of  the  sustenance,  and 
therefore  the  endurance  of  the  strikers.  That  is  to  say, 
a  decision  was  reached  by  the  convention  to  levy  an 
assessment  in  support  of  the  anthracite  employes  on 
all  the  members  now  at  work  of  the  United  Mine 
Workers,  which  it  was  claimed  would  bring  in  $500,- 
000  a  week.  Hence,  if  the  anticipated  productiveness 
of  the  proposed  assessment  could  be  depended  upon, 
the  assumed  yield  would  be,  as  we  are  informed, 
about  one  quarter  of  the  amount  the  men  would  get  in 
wages  if  they  were  at  work. 

The  problem  which  these  facts  present  for  public 
solution  is  simply  how  much  of  endurance  does  the 
assessment  promise  to    give    the    men.    As    to  the 
operators,  they  of  course  cannot  yield  in  any  degree. 
The  end  of  the  strike  will  come  when  the  men  choose 
to  go  back  to  their  work — in  no  other  way  and  at  no 
other  time  will  the  mines  be  turning  out  a  full  supply 
of  coal  again.    We  say  this,  knowing  that  the  suspen- 
sion is  nothing  less  than  a  calamity,  that  the  sufferers 
are  almost  the  whole  population,  and  that  if  the  sus  • 
pension  is  prolonged  into  the  fall  months  it  will  be 
impossible  to  put  an  adequate  supply  on   the   market 
before  the  severe  winter  weather  is  reached;  which 
means  high  prices  and  a  good  deal  of  distress.     Some 
say  that  the  operators  should  make  an  issue  and  start 
up  their  mines.     Those  who  urge  that  course  fail 
perhaps  to  remember  the  State  statute  which  forbids 
the  employment  of  any  miner  unless  he  has  a  certifi- 
cate of  two  years  service.     Besides  that,  the  Governor 
of  Pennsylvania  has  broadly  refused  to  protect   the 
men  who  may  come  back  to  their  work  against  the 
violence  of  those  who  still  remain  on  strike.     While 
the  Governor  continues  that  menacing  attitude,  he 
must  not  be  surprised  if  the  public  holds  him  re- 
sponsible for  the  continued   suspension  of  the  mines. 
DoeB  not  his  position,  together  with  the  statue  refer- 
red to,  enforce  idleness  ?    Operators  very  naturally 
hesitate  to  adopt   the   alternative — that  is  to  urge 
strikers  to  return  to  their  work  without  protection — 
for  that  would  mean  violence  against  the  worker  and 
his  family,  perhaps  leading  to  one  or  more  murders. 
Is  the  country  to  understand  that  there  is  no  power  in 
Pennsylvania  to  prevent  such  a  situation  as  that  and 
to  protect  a  man  in  working  who  wants  to  work  ? 


A  meeting  of  the  representatives  of  the  anthracite 
coal-carrying  roads  was  held  in  this  city  Tuesday  July 
22  at  which,  it    is    stated,    the   general  condition 
of  affairs  with  reference  to  the  strike  and  the  altered 
condition  the  action  of  the  convention  has  wrought 
were  discussed.     The  general  opinion  expressed,  ac- 
cording to  the  best  information  we  can  get,  was  that, 
although  there  were  a  good  many  miners  who  wanted 
to  go  to  work,  the  moment  was  not  propitious  for  the 
opening  of  any  collieries;  that  two  or  three  or  perhaps 
more  weeks  would  be  needful  before  one  could  tell 
just  how  efficacious  the  assessment  was  going  to  prove. 
In  the  first  two  weeks  the  payments  of  the  assessments 
will  most  likely  be  fuller  than  in  any  subsequent  weeks; 
again,  the    feeling    of  the    men  at  the  start  would 
naturally    be  one   of    relief    and   hope;    later   this 
early    glow    would  wear    away,  and    the  matter  of 
receiving  one-quarter  or  a  less  fraction  of  their  full 
wages  when  at  work  would  become  commonplace. 
Then  there  are  questions  likely  to  arise  between  the 
strikers  which  may  induce  discord  and  bad  feeling. 
One  was  suggested,  which  has  already  been  discussed 
by  the  strikers.    A  good  many  of  the  mine  workers 
are  said  to  be  back  in  their  dues  to  the  Union ;  the 
question  has  been  mooted  whether  they  shall  be  paid 
the  same  proportion  of  the  receipts  from  this  assessment 
as  if  they  were  in  full  standing,  or  whether  they  shall 
be  paid  a  different  portion,  or  whether  they  shall  have 
no  part  or  lot  in  the  fund.     The  inclination  of  what 
would  seem  to  be  a  majority  is  to  give  these  delin- 
quents something,  but  not  as  much  as  those  receive 
who  bad  frilly  paid  up  their  dues.    The  dally  press 
has  mentioned  other,  not  very  dissimilar,  but  irritat- 
ing questions  as  in  process  of  fermentation.    No  good 
end  can,  we  think,  be  served  by  mentioning  them. 


We  shall  pretty  soon  believe  that  the  most  wonder- 
ful industrial  organization  the  world  has  ever  been 
knowing  to,  has  been  what  is  widely  called  the  Ship 
Trust  Combination.    This  week  rumor  had  it  as  hav- 
ing gone  to  pieces,  the  lines  being  again  independent. 
When  our  readers  remember  that  the  creature  so  un- 
ceremoniously put  out  of  existence  is  none  other  than 
that  living  monster  of  the  sea  which  only  a  brief  time 
since  was  shaking  to  their  very  foundations  every 
nation  in  Europe,  and  about  to  gobble  up  all  interna- 
tional trade,  they  will  be  ready  to  believe  that  the 
day  of  marvels   has  not  passed.     But  the  last  story 
with  regard    to    the  Ship  Trust  has  just  about  as 
much   real    truth    in    it    as    the    other,   and    no 
more.      A    reminder,    however,   of     the    Influence 
on  Government    policy   this   organization    has    had 
is     found     in     another     of     the    events    of    the 
week.      It    seems    that    a    session    of     the    House 
of  Commons  committee  appointed,  under   the  spur 
of    the     despoliation    the     Ship    Combine    threat- 
ened,  to    inquire    into  the  question    of    steamship 
subsidies    as    a    remedy,  has    been    held  this    week 
in    London.    The  matter    is  of  interest    not    only 
because    of  the    rumor  above  referred  to,  but   be- 
cause the  committee  was  appointed,  as  stated,  to   de- 
vise means  for  heading  off  some  of  the  ruinous  effects 
Mr.  J.  P.  Morgan's  device  was  supposed   to  forecast; 
and  then,  again,  because  of  the  suggestion  of  Senator 
Drummond  of  Montreal,  who  was  examined  Tuesday 
It  Is  well  enough  to    say    by    way  of  parenthesis 
that  the  agitation  in  Great   Britain,   the  outgrowth 
of  the  Ship  Trust — which  seems  on   this    side    of 
the    Atlantio    to    be    a    mere  business  transaction, 
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wholesome  rivalry — went  far  beyond  reasonable 
limits.  Mr.  Morgan's  methods  in  organizing  and 
managing  industrial  enterprises  oughtjto  be  a  guar- 
anty  that  harm  to  British  interests  could  not  be 
among  the  purposes  he  had  in  mind.  Ever  since  the 
memorable  West  Shore  settlement,  whioh  destroyed 
nobody  or  thing,  but  only  rescued  capital  iu  danger 
of  destruction,  his  course  has  been  along  the  same 
lines.  He  never  has  captured  a  property  by  ruining 
or  harming  his  opponent. 

The  examination  of  Senator  Drummond  brought 
out  an  Ingenious  plan  to  meet  what  he  believed  to  be 
the  advantage  of  Mr.  Morgan's  scheme.  He  says  he 
had  arrived  at  the  conclusion  from  recent  develop- 
ments in  connection  with  the  American  shipping 
combine  that  the  land  lines  practically  controlled  the 
situation  and  that  the  ocean  lines  were  merely  ad- 
juncts. As  a  sequence  to  this  suggestion,  the  Senator 
offers  Canada  to  the  committee  "as  the  only  hope  of 
escape  from  the  control  of  the  American  combina- 
tion." He  would  propose  the  route  through  Canada 
as  a  set-off  to  America's  route  through  the  United 
States.  At  first  sight  he  admitted  it  would  appear 
that  the  purchase  of  a  number  of  old  British  steamers 
by  the  American  syndicate  could  be  remedied  by 
building  new  boats.  But  his  opinion  was  "if  this 
were  done  by  a  new  organization  it  would  be  made 
unprofitable  by  the  American"  who  with  "through 
bills  of  lading  from  the  producing  centres  could  con- 
trol freights  as  well  as  a  considerable  portion  of  the 
passenger  traffic." 

A  weakness  which  would  interfere  with  the  full 
success  of  this  proposal  will  at  once  present  itself  to 
the  reader.  Senator  Drummond,  it  will  be  remem- 
bered, makes  this  suggestion  as  a  means  for  meeting 
and  offsetting  the  "American  advantage."  It  would, 
as  it  stands,  by  no  means  accomplish  that.  The 
American  ships  would  not  only  belong  to  old  lines 
with  an  established  business,  but  they^would ,  have  a 
terminus  in  the  United  States  at  ports  of  large  popu- 
lation and  extensive  trade  connections.  But  the  Sen- 
ator anticipates  and  provides  against  this  difference  in 
situation  by  advocating  a  speedy  up-to-date  service  of 
twenty  two-knot  steamships  between  the  United 
Kingdom  and  Halifax  with  a  subsidy  of  £300,000  to 
£400,000  yearly  for  ten  years,  half  payable  by  Great 
Britain  and  half  by  Canada.  This  suggestion  is  in- 
teresting. Bumor  also  adds  to  it  that  the  Canadian 
Pacific  Railway  will  put  on  steamers  of  the  same 
speed,  character,  etc.,  as  Senator  Drummond  speci- 
fied if  the  Government  of  Great  Britain  will  grant  a 
large  subsidy.  Whether  this  proposal  is  ever  carried 
out  or  not,  it  is  a  device  in  the  direction  of  business 
rivalry,  the  true  way  and  only  feasible  way  of  meet- 
ing American  enterprise. 


Another  week  has  passed  without  any  special  change 
in  industrial  conditions.  The  stock  market  has  shown 
a  'little  less  steadiness  in  prices — not  because  of 
material  declines,  but  the  result  more  nearly  of  fever- 
ish advances.  An  outcome  of  previous  whisperings 
was  the'report  which  took  form  Thursday  of  a  propo- 
sition to  be  made  by  the  Rock  Island  next  week 
for  a  reorganization,  which,  if  carried  out, 
will  apparently  prove  a  material  benefit  to  the 
stockholders.  The  only  other  new  fact  was  gold 
exports.  Were  it  not  for  the  effect  on  our  money 
market,  the  losing  of  a  few  millions  of  gold  would 
be  without  interest.     But  we  have  such  ri^id,  inelastio, 


currency  systems  ,that  whenever  business  gets  active, 
the  whole  volume  afloat  becomes  absorbed  in  dally 
uses;  hence  a  possibility  of  tight  money  1b  a  problem 
presented,  with  more  or  less  aouteness,  at  every  out- 
flow of  the  metal.  The  Sub-Treasury  at  such  a  time 
adds  to  the  uncertainty  of  the  outcome.  Whether  it 
can  be  made  to  disgorge  its  currency  holdings  or  will 
gather  in  larger  supplies,  is  usually  problematical. 
But  fortunately  Mr.  Shaw,  Secretary  of  the  Treasury, 
has  shown  that  he  will  not  allow  a  Government  machine 
to  disturb  industrial  development. 


The  city  must  be  considered  fortunate  in  having 
secured  a  party  willing  to  provide  the  Brooklyn  tun- 
nel at  a  figure  so  greatly  below  the  cost  of  doing  the 
work.  Under  the  arrangement  with  the  Belmont- 
McDoDald  syndicate,  the  tunnel  is  to  be  built  at  an 
expense  to  the  city  of  only  $2,000,000,  whereas  it  is 
estimated  that  the  cost  of  its  construction  will  be  at 
least  four  or  five  times  that  amount.  It  is  not  alto- 
gether clear  why  the  Belmont  syndicate  should  have 
made  their  bid  so  extremely  low,  but  of  its  advantage 
to  the  city  there  would  appear  to  be  no  question. 
Brooklyn  people  undoubtedly  would  have  preferred 
an  arrangement  allowing  of  free  transfers  from  the 
Brooklyn  Rapid  Transit  lines  to  the  tunnel,  so  as  to 
make  it  possible  to  get  into  Manhattan  Borough 
by  that  route  for  a  single  five-cent  fare,  as  is 
now  the  case  with  the  trolley  and  elevated 
roads  passing  over  the  bridge.  But,  though  the 
Brooklyn  Rapid  Transit  Company  also  put  in  a  bid 
at  a  figure  below  the  estimated  cost  of  the  work,  its 
bid  was  so  much  higher  than  that  of  the  Belmont 
people  that  the  Rapid  Transit  Commission  obviously 
had  no  alternative  but  to  award  the  contract  to  the 
latter.  Moreover,  the  difference  between  the  two 
bids  (amounting  to  $5,000,000)  is  almost  enough  to 
allow  of  the  construction  of  a  second  tunnel.  And 
that  seems  likely  to  be  the  ultimate  outcome,  namely 
that  Brooklyn  will  have  two  tunnels  instead  of  one, 
the  Rapid  Transit  Board  having  adopted  a  resolution 
directing  its  chief  engineer  to  prepare  and  submit  a 
plan  for  another  tunnel  between  the  Borough  Hall 
Park  in  Manhattan  and  Borough  Hall  Park  in  Brook- 
lyn. 

To  the  people  living  in  the  Borough  of  Manhattan 
and  in  the  Bronx  the  arrangement  with  the  Belmont 
syndicate  is  decidedly  the  best  that  could  be  offered. 
If  the  Brooklyn  Rapid  Transit  Co.  had  secured  the 
contract  it  would  have  been  unable  to  grant  free 
transfers  to  the  underground  rapid  transit  road  which 
the  Belmont  syndicate  is  building.  The  result  would 
have  been  that  the  southern  terminus  of  the  under- 
ground road  would  have  had  to  remain  at  the  City 
Hall  as  at  present  fixed,  and  any  one  desiring  to  pass 
through  the  City  Hall  to  the  Battery  would  have  had 
to  pay  an  extra  fare.  By  the  Belmont  tunnel  contract 
no  extra  fare  will  have  to  be  paid  by  people  liv- 
ing In  Manhattan  and  in  the  Bronx,  and  the 
Brooklyn  tunnel  becomes  an  integral  part  of 
the  underground  rapid  transit  system.  Passen- 
gers will  be  carried  without  extra  charge  not  only 
to  the  Battery,  but  they  will  be  carried  into  the  heart 
of  Brooklyn  at  the  Long  Island  Railroad  Depot  at 
Atlautio  and  Flatbush  avenues.  In  other  words,  the 
southern  terminus  of  the  underground  road  instead 
of  remaining  at  the  City  Hall  will  be  at  the  Long 
Island  Railroad  station  in  Brooklyn.  This  is  clearly 
a  great  desideratum,  and  if  ultimately  the  Belmont 
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peojle  shot  Id  be  able  to  give,  as  hinted,  transfers  to 
some  lines  traversing  other  parts  of  Brocklyn,  its  ad- 
vantage will  become  sti  11  more  obvious.  Altogether, 
if  the  arrangement  shall  be  carried  out  in  accordance 
with  present  promise,  there  would  seem  to  be  reason 
for  general  congratulation. 


One  of  the  features  of  the  wetk  has  been  the  fur- 
ther starp  rise  in  the  stock  of  the  Chicago  Rock 
Island  &  Pacific  Railroad  Company.  This  stock 
touched  200  on  Thursday,  which  is  a  rise  of  almost 
50  points  since  January,  when  the  shares  sold  at  152. 
The  close  yesterday  was  at  197.  In  January  of  last 
year  the  low  point  was  116&.  The  reason  for  theorise 
wa3  revealed  in  the  announcement  yesterday  that  the 
property  is  to  be  reorganized  and  its  securities  re  ar- 
ranged. We  I  ave  on  one  or  two  occasions  of  late 
directed  attention  to  the  changes  in  the  character 
and  importance  of  this  system  that  have  been  going 
on  under  the  recent  acquisitions  of  new  and  additional 
reads.  For  instance,  the  Choctaw  Oklahoma  &  Gulf 
Railroad  gives  a  terminus  at  Memphis  besides  pro- 
viding a  line  through  Oklahoma  and  Indian  Ter- 
ritory, while  the  St.  Louis  Kansas  City  & 
Colorado,  when  the  existing  gap  is  completed, 
will  furnish  the  Rock  Island  with  a  terminus 
at  SK  Louis  in  addition  to  the  terminus  now  held  at 
Kansas  City.  The  Rock  Island  proper  already  has 
terminii  at  Denver,  Omaha  and  Chicago,  and  the  re- 
cent exchange  of  its  stock  for  that  of  the  Burlington 
Cedar  Rapids  &  Northern  carries  the  system  directly 
into  the  Twin  Cities  at  Minneapolis  and  St.  Paul.  It 
appears  that  all  of  these  roads,  namely  the  Rock 
Island,  the  Choctaw  road,  the  St.  Louis  Kansas  City 
&  Colorado,  the  Buillngton  Cedar  Rapids  &  Northern 
and  the  Rock  Island  &  Peoria,  and  possibly  one  other 
line,  are  to  be  embraced  in  a  holding  company, 
making  a  system  comprising  some  8,000  miles  of  line. 
As  i  art  of  the  general  scheme,  there  is  to  be  a  re  ad- 
justment of  the  securities  on  an  exceedingly 
liberal  scale,  Rock  Island  shareholders  getting 
for  100  shares  of  existing  stock  $10,000  in  new 
bonds,  75  shares  of  preferred  stock  and  100 
shares  of  new  common  stock.  Traffic  prcspecte 
make  the  present  an  opportune  time  for  the  carrying 
out  of  such  a  scheme,  since  they  afford  assurance  of  a 
heavy  tonnage  for  the  next  12  or  15  months.  Agricul 
tural  conditions  in  the  Southwest  the  present  season, 
as  is  well  known,  are  just  the  reverse  of  what  they 
were  last  season.  Kansas,  instead  of  a  corn  crop 
failure  as  in  1901,  is  certain  to  have  the  present  year 
a  very  large  yield  of  corn,  and  agricultural  prospects 
generally  in  the  Southwest  are  highly  encouraging. 
As  earnings  were  well  maintained  even  under  the 
crop  shortage  of  last  year,  it  seems  likely  that  they 
must  further  increase,  now  that  the  harvest  is  to  be 
abundant. 


275.  The  loss  to  the  banks  this  week  caused  by  the 
export  of  $2,656,127  of  gold  to  Europe  has  been 
partly  offset  by  disbursements  by  the  Sub- Treasury 
in  excess  of  receipts,  a  part  of  which  was  a  payment  of 
about  $565,000  on  account  of  Assay  Office  checks  rep- 
resenting gold  bullion  deposited  at  Pacific  coast 
points.  The  payments  of  such  checks  for  gold  from 
the  Yukon  thus  far  this  season  have  amounted  to 
about  $3,600,000,  thus  much  more  than  offsetting  the 
exports  of  gold  to  Europe  in  this  period. 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week, 
and  unofficial,  or  open  market  rates,  were  easy.  The 
statement  of  the  New  York  Associated  Banks  last 
week  showed  a  decrease  of  $3,448,900  in  loans,  an 
increase  of  $3,106,100  in  cash,  of  which  $2,661,500 
consisted  of  specie  and  $444,600  of  legal  tenders,  and 
a  decrease  of  $1,505,100  in  deposits.  The  reduction 
of  $376,275  in  reserve  requirements,  added  to  the  in- 
crease in  cash  reserve,  made  a  gain  of  $3,482,375  in 
surplus  reserve,  and  this  item  now  stands  at  $15,709,- ! 


Money  on  call,  representing  bankers'  balances,  ta3 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2|  per  cent,  averaging  about  2f  per 
cent.  The  loans  each  day  were  at  the  extremes  above 
noted,  and  the  bulk  of  the  business  was  at  2|  per 
cent.  Barks  and  trust  companies  loaned  at  3  per  cent 
as  the  minimum,  though  some  of  these  institutions 
placed  their  money  as  low  as  2£  per  cent.  Time  con- 
tracts were  in  only  moderate  request.  The  majority  of 
the  commission  houses  appear  to  be  well  provided 
^ith  money  for  the  longer  periods,  and  those  who 
need  more  seem  inclined  to  wait  until  offerings  shall 
be  more  liberal  and  rates  lower.  Quotations  are  4 
per  cent  for  sixty  and  4|  per  cent  for  ninety  days,  and 
the  supply  of  money  for  this  period  ischiifly  from 
the  foreign  barkers,  who  are  loaning  the  proceeds  of 
long  sterling.  The  rate  for  four  to  six  months  is  4  ' 
@5  per  cent,  and  the  institutions  which  are  offering 
money  for  these  periods  seem  unwilling  to  name 
lower  figures;  the  class  of  security  required  for  all 
these  loans  is  good  mixed.  The  business  in  commer- 
cial paper  is  not  large  and  it  is  chiefly  confined  to 
buyers  at  the  East  and  the  West,  who  are  taking 
moderate  amounts  of  the  best  names.  Rates  are  4  }@ 
4f  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4^@5  per  cent  for  prime  and  5|@6  per 
cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  Lon- 
don 2£  per  cent.  The  open  market  rate  at  Paris 
is  24;  per  cent  and  at  Berlin  and  Frankfort  it  is 
1|@1$  per  cent.  Acoording  to  our  special  cable  from 
London  the  Bank  of  England  gained  £190,145  bullion 
during  the  week  and  held  £38,279,100  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £35,000  (of  which 
£30,000  were|from  Australia  and  £5,000  from  China), 
to  receipts  of  £180,000  net  from  the  interior  of  Great 
Britain,  and  to  exports  of  £25,000,  of  which  £20,000 
were  to  Peru  and  £5,000  to  Natal. 


The  foreign  exchange  market  was  firm  eaily  in  the 
week  until  after  the  engagements  of  gold  for  export  to 
Europe  had  been  made;  then  the  tone  grew  easier  in 
consequence  of  the  absence  of  demand,  later  becom- 
ing steadier.  On  Monday  the  Nationd  City  Bark 
engaged  $907,347  94  in  geld  bars  for  shipment  on  the 
steamer  sailing  for  Bremen  on  the  following  day.  The 
announcement  of  the  engagement  was  somewhat  of  a 
surprise,  for  though  sight  sterling  was  strong,  the 
rates  for  exchange  at  Berlin  and  London  did  not  seem 
to  justify  the  movement  of  geld  as  an  arbitrage  oper- 
ation; still  as  the  geld  went  forward  there  was  pre- 
sumably a  profit  in  the  transaction.  On  Tuesday  it 
was  announced  that  Ladenburg,  Thalmann  &  Co. 
would  send  $1,000,000  gold  to  Paris  by  the  steamer 
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sailing  for  H  »vre  on  Thursday;  this  amount  was,  how- 
ever, subsequently  reduced  to  $740,694  40.  Lazard 
Freres  engaged  $1,008,084  50  'gold  on  Tuesday  for 
Thursday's  steamer.  These  shipments  made  a 
total  of  $2,656,128  84  for  the  week.  As  an  arbi- 
tration operation  the  exports  to  Paris  showed 
that  there  was  a  small  profit  provided  the  re- 
imbursing sterling  bill  had  been  sold  at  4  88  and 
provided  also  that  the  exchange  at  Paris  on  London 
had  been  bought  at  25  francs,  15£  centimes,  the  rate 
ruling  earl y  in  the  week.  The  goll  engagements  had 
no  immediate  influence  upon  the  tone  of  the  market 
for  sight  sterling,  giving  the  impression  either  that 
the  reimbursing  bills  had  been  soli  early  in  the  week 
or  that  none  of  these  bills  had  been  drawn  and  dis- 
posed of,  the  shipment  being  made  directly  for  the 
purpose  of  transferring  gol  1  with  which  to  restore 
credits  aja'nst  which  drafts  had  previously  bsen 
made.  On  Wednesday,  however,  sight  exchange  fell 
off  5  points  and  on  the  foll)wing  day  there  was  a 
simiUr  decline;  this  was  attributed  to  the  temporary 
absence  of  demand,  there  being  no  steamer  until  S  tt- 
urday.  Commercial  bills  are  not  plmtiful,  and  those 
which  have  been  received  during  the  week  are  chiefly 
deliveries  on  oil  contracts.  The  Aisay  OSfic8  paid 
$595,041  21  for  domestic  bull.on.  GjII  received  a1 
the  Cistom  House  during  the  week,  $113,028. 

Nominal  quotations  for  exchange  are  4  86  for  sixty 
day  and  4  88^  for  sight.  K  ttes  for  actual  business 
opened  on  Monday  at  an  advance  of  5  points  all 
around,  compared  with  those  at  the  close  of  list  week, 
at  4  S555@4  8565  for  long,  4  8790® 4  88  for  short  and 
4  8825®  4  8835  for  oables,  and  the  market  was  strong, 
so  continuing  without  change  in  rates  on  the  foil  )w- 
Ing  day.  Oi  Wedaesday  there  was  a  fall  of  5  points 
all  around,  to  4  8550® 4  8560  for  1  >ng,  4  8785® 4  8795 
for  short  and  4  8820@4  8830  for  cabl  s,  and  the  tone 
was  easier.  Oi  Taursday  short  declined  5  points,  to 
4  8780@4  8790,  cbsing,  however,  at  a  recovery;  there 
was  no  change  either  in  long  or  in  cabl  s.  The  mar- 
ket was  steady  on  Friday.  The  foil  >wing  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILY  POSTED  RATES  FOB  FOBBIGN  BXOHANOB. 


Brown  Broi..... 

Baring, 

Magoun*  Co.. 

Bank  British 
No.Amerioc... 

Bank  of 
Montreal.. 

Canadian  Bank 
of  Commeroe  . 

atldelbaoh,  Iok 
elfcelmer  A  Co, 

LaiardFrarei.., 

Merohants'  Bk. 
of  Canada..... 


(60  dan 
\  8tght... 

<  60  dayi 
\  Sight... 

J  60  dayi 

\  Sight... 

160  dan 
}  Sight-. 
( 60  days 
\  81ght... 

5  60  dayi 
{Sight... 

<  60  dayi 

I  Sight,.. 

j  60  dayt 
\  81ght... 


FBI., 

July  18 

186 

188* 

MOV.. 
July  81 

TUM., 

July  22. 

WBD., 

July  28. 

THUB., 

July  24 

86 

88* 

86 
88* 

86 
88* 

86 

88* 

186* 

189 

86 

83* 

86 
8s* 

86 
88* 

86 
88* 

186 
188* 

86 

88* 

86 
88* 

86 
88* 

86 
88* 

186 
188* 

86 
88* 

86 
88* 

86 
88* 

86 

88* 

186 
188* 

86 

88* 

86 
88* 

86 

88* 

86 

88* 

186 

188* 

86 
88* 

86 

88* 

86 
88* 

86 
88* 

186 

188* 

86 
88* 

86 
88* 

86 
88* 

86 

88* 

186 
188* 

86 

88* 

86 

88* 

86 

88* 

86 

88* 

FBI., 

July  85 

"i~ 

88* 

86 

88* 

B6 

88* 

66 
88* 

86 

88* 

86 

88* 

86 

88* 

86 

38* 


The  market  closed  at  4  8550@4  8560  for  long, 
4  8785® 4  8795  for  short  and  4  8820@4  8830  for  cables. 
Commercial  on  banks  4  85^®  4  85£  and  documents  for 
payment  4  84^®  4  85f.  Cotton  for  payment  4  84^  @ 
4  84|,  cotton  for  acceptance  4  85^®  4  85^  and  grain 
for  payment  4  85^@4  85$ . 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  Mndino  Jtuy  85, 1903. 

Ovranoy 

«Ol« 

Total  gold  and  legal  tenderi 


R«««it>«J  by 
S.  Y.  Bank*. 

Skipped  DM 
N.  Y.  Bank*. 

t7.100.000 
619,000 

18.8-4  000 
647,000 

18,849.000 

14,501,000 

Wit  Inttritr 
Mov*mmt. 

Gain  13546,000 
Gain.       802  000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wuk  Mndinf  July  25. 1903. 


Banks  Interior  movement,  as  above 
tab-Treas.  oper.  and  gold  exports. . 


Total  gold  and  legal  tenderi. 


Ints 

Bank). 


18.349,000 
81.400.000 


8*9,749,000 


Outs/ 
Banks. 


14,601,300 
33,400,000 


127,901,000 


Ef$t  Chant*  M 
Bank  HoUtnet. 


G.tln    13,948  006 
Loss     2,000,000 


Gain  11,848,000 


The  following  table  Indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


July  34,  1903. 

July  25,  1901. 

Bank  tf 

0«M. 

stiver. 

Total. 

Bolt. 

Stlvsr. 

Tetei. 

£ 

£ 

£ 

£ 

£ 

£ 

Ingland    .... 
rranoe...  .... 

38.379,100 

38,379,100 

37,676819 

37,675,849 
143,013,080 

108,535,874 

44,863,808 

148  393.077 

98385,917 

14,736,133 

Germany  ....* 

87,519,000 

13,876,000 

51  395,000 

38,537.000 

14.378.000 

47,910,000 

lass  la. 

74.299,000 

8,880,000 

88,179,000 

70,984,000 

7,645,000 

78,529,000 

Jmi.-Hnng'jt 

14,020,000 

12,660.000 

66.680,000 

39,111,000 

11,131,000 

50,842,000 

Spain ......... 

14,185.000 

19.579,000 

88.764,000 

14,003,000 

16.994.000 

80,997,000 

taly 

16.187,000 

3,062.90  > 

18,249.900 

16,316,000 

1,938,900 

17,153,990 

Netherlands.. 

4,849.800 

6,714800 

11,564.400 

6.350,700 

6.630.6  )0 

11,881,300 

Nat    Belg'no.* 

S.166.000 

1,688,000 

4,749.000 

8,076,000 

1,683,010 

4,614,000 

Cot. this  week 

836.040.774 

110217703 

146.238,477 

318,139,496 

1038745S8 

433,014  029 

rot.  prer.  w'k 

884.788,068 

109888810 

444.7i6.378 

317,831,508 

104197224 

422,038,780 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
olalmed  to  be  aoourate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
relieve  the  division  we  make  is  a  olose  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  In  Kronen  and  He- 
oer  instead  of  Galden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  oar  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
livldlng  the  amount  of  Kronen  by  24  instead  of  20 


Gain  13.848,000 


NEW  BRITISH  CABINET  AND  TRADE 
POLICY. 

We  spoke  list  week  of  the  discussion  which  had 
arisen  on  Sir  Michael  Hicks-Bjach's  retirement  from 
the  Exchequer  as  to  the  possibility  of  a  change  in 
Great  B  itain's  trade  policy.  Such  a  suggestion  had 
a  doubl  5  basis  in  the  fact  that  the  retiring  Chancellor 
had  been  a  sturdy  and  very  outspoken  defender  of 
the  existing  free-trade  system  and  in  the  further  fact 
that  Mr.  Caamberlain,  whose  influence  in  the  new 
M  nis try  is  assumed  to  be  considerable,  has  strenu- 
ously advocated  preferential  tariffs  as  between  Eng- 
land and  its  colonies.  1 1  some  quarters  the  idea  has 
been  entertained  that  Ctiamberltin  might  be  disposed 
to  weaken  the  present  system  by  instituting,  against 
certain  lines  of  imported  merchandise,  tariff  j  which 
might  be  relaxed  in  the  case  of  imports  from  the  col- 
onies. C  early,  it  would  be  impossible,  if  such  a 
project  were  to  be  'seriously  mooted,  to  say  where  the 
matter  might  end. 

The  question  came  up  in  Parlianent  last  Mmdaj, 
when  Mr.  Labouch&re  put  point-bla  )k  to  the  Ministry 
the  inquiry  "whether  Sir  Michail  Hicks  Bjach's 
resignation  indicates  the  possibility  of  the  adoption  of 
a  protective  policy."  The  Premier,  Mr.  Balfour;  re- 
sponded that  "there  is  no  rea3on  for  believing  that 
any  policy  settled  upon  by  the  Cabinet  while  Sir 
Mchael  was  a  member  of  it  would  be  changed  by  his 
retirement."  This  might  seem  a  rather  guarded 
answer;  but,  as  a  matter  of  fact,  it  so  far  responded 
to  the  belief  and  expectation  of  the  English  business 
community  that  there  is  no  reason  for  interpreting  it 
otherwise  than  as  a  complete  reply  to  the  inter- 
pell  a1  ion. 

The  whol  3  question  of  Great  Britain's  normal  atti- 
tude towards  protection  is  brought  up  by  M,  Yves- 
Gayot,  the  well-kiown  French  economist,  in  an  arti- 
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cle  written  by  him  for  the  current  "  Contemporary 
Review."  This  article  begins  by  pointing  out  that 
complaints  of  English  decadence,  and  the  impending 
abandonment  of  its  free-trade  policy,  are  nothing 
new.  As  far  back  as  1851  books  were  published  to 
prove  that  commercial  decay  in  England  was  far  ad- 
vanced— this  on  the  very  eve  of  the  famous  forward 
movement  of  trade  expansion  in  the  fifties,  sixties  and 
seventies.  In  1880,  M.  Yves-G-uyot  recalls,  the  "Fair 
Trade"  party  publicly  took  the  ground  that  industrial 
England  stood  on  the  verge  of  ruin.  In  1885,  when 
the  Koyal  Commission  on  the  Depression  of  Trade 
submitted  its  report,  four  of  its  members  favored,  as 
the  single  remedy,  imposition  of  a  ten-per-cent  duty 
on  imported  manufactures,  and  a  similar  tax  on  im 
ports  of  food  which  competed  with  products  of  jlndia 
and  the  Colonies.  Mr.  Chamberlain's  leaning  toward 
the  last  of  the  above-named  expedients  is  mentioned 
merely  to  show  that  the  present  "Imperial  Zollverein" 
idea  is  anything  but  new. 

It  is  next  shown  that  the  current  arguments  for  a 
change  are  chiefly  based  on  the  excess  of  importa- 
tions into  Great  Britain.  "It  is,"  M.  Yves-Guyot 
continues,  "the  old  theory  of  the  balance  of  trade, 
according  to  which  England  ought  to  have  been 
ruined  long  ago,  while  the  indebted  countries,  such 
as  Peru,  Greece,  Hayti  and  Spain,  which  have  so 
often  had  the  balance  of  trade  in  their  favor,  should 
have  become  rich." 

But  aside  from  the  question  of  "balance  of  trade'' 
alone  comes  up  the  question  of  commercial  supremacy. 
America  and  Germany  are  pressing  heavily  in  com- 
petitive markets;  such  countries  a3  America,  too, 
are  supplying  their  own  needs  in  a  degree  never  possible 
before,  and  have  thereby  cut  off  a  part  of  the  market 
once  erijoyed  by  English  exporters.  Ought  not  meas- 
ures to  be  taken,  then,  to  oppose  or  arrest  this  move 
ment?  To  this  is  advanced  the  very  pertinent  query, 
How  is  thesaggested  purpose  to  be  achieved?  Would 
the  British  protectionist  close  England's  ports  against 
American  cotton?  Would  he  close  them  against  Amer- 
ican corn  and  meat?  Will  he  refuse  to  eat  American 
bacon?  and  if  so,  exactly  how  would  these  heroic 
measures  open  the  American  market  to  English 
goods  which  the  United  States  now  makes  for  itself  ? 
The  man  who  argues  for  some  extreme  measures  to 
retaliate  on  America  for  its  failure  to  resort  as  of  old 
to  the  British  market  suggests  to  M.  Yves-Guyot 
some  interesting  analogies.  Such  a  reasoner  "  must 
regret  the  good  old  times  when  six  or  seven  hundred 
thousand  Iroquois,  Apaches  and  other  Red  Indians 
lived  on  the  ^,939,000  square  miles  where  the  76 
million  inhabitants  of  the  United  States  now  dwell  in 
peace  and  activity.  The  protectionist  complains  that 
the  Yankees  erect  mills  and  factories,  sink  mines,  lay 
rails,  and  that  they  will  soon  be  so  completely  self- 
sufficing  that  it  is  difficult  to  see  what  the  Continent 
of  Europe  will  be  able  to  supply  them  with.  Bat 
the  Red  Indians  were  much  more  completely  self- 
supporting."  The  conclusion  of  the  article  sums  up 
the  whole  matter  in  a  nutshell.  "Far  from  being 
terrified  by  the  economic  progress  of  other  nations," 
this  French  economist  declares,  "the  discerning  pro- 
ducer should  rejoice  in  the  creation  of  every  new 
centre  of  wealth.  He  will  be  able  to  have  his  share 
of  it,  while  the  division  of  nothing  comes  to  noth- 
ing." 

This  we  believe  to  be  the  attitude  of  the  English 
trading  community  as  a  whole.    We  believe  the  con- 


viction, moreover,  to  be  so  deeply  rooted  in  the 
British  mind  that  no  Ministry  would  dare  to  assail 
the  system.  What  is  there  of  tangible  fact  to  show 
that  this  alleged  commercial  decadence  has  been  in 
progress  ?  Relatively,  England's  predominance  has 
been  no  doubt  less  marked  in  certain  recent  years. 
In  the  calendar  year  1900  the  United  States  ran 
neck  and  neck  with  Great  Britain  in  exported  do- 
mestic merchandise.  Excluding  foreign  goods  re-ex- 
ported, we  shipped  in  that  year  $1,453,013>659, 
whereas  Great  Britain,  making  the  same  deductions, 
exported  £291,191,996,  or  approximately  $1,455,900,- 
000.  The  closeness  of  these  two  totals  is  remarkable. 
It  is  true,  also,  that  ten  years  before  the  similar 
annual  export  from  the  United  States  was  some 
$845,000,000,  whereas  Great  Britain's  footed  up 
$1,317,500,000.  In  other  words,  our  progress  during 
the  decade  was  phenomenal. 

But  how  does  this  prove  British  decadence?  The 
great  central  point  is  that  England  too  has  increased 
its  outward  trade;  that  the  annual  increase,  barring 
fluctuations  of  prices  and  cycles  of  depression  and 
elation  among  consumers,  has  been  steady.  The  de- 
cade 1880-1890  is  often  regarded  as  the  apogee  of 
British  export  trade.  Annual  shipment  of  home  pro- 
duce during  that  period  increased  $200,000,000. 
But  the  annual  increase  between  1890  and  1900,  de- 
spite the  hard  times  in  many  foreign  countries,  the 
Boer  war  at  the  decade's  close,  and  the  immense  ex- 
pansion of  German  and  American  competition,  was  no 
less  than  $155,000,000.  Such  figures  seem  to  us  to 
tell  their  own  story. 

The  simple  truth  of  the  matter  is,  industrial  Eng- 
land is  prosperous — even  the  Board  of  Trade's  re- 
turns of  the  unemployed  show  that,  financially,  Eng- 
land has  been  strained  in  a  measure  by  the  wholesale 
diversion  of  capital  to  military  purposes.  Its  financial 
markets  are  still  showing  the  after-effects  of  such  a 
strain,  and  no  doubt  this  depression  in  Capel  Court  has 
seemed  to  give  point  to  attacks  on  the  present  free- 
trade  policy.  Nevertheless  we  are  very  sure  that 
commercial  England  will  be  slow  in  countenancing 
any  reversal  of  a  policy  under  which  it  has  thriven 
beyond  all  precedent  merely  because  a  set-back,  whose 
causes  are  well-defined  and  clearly  temporary,  occa- 
sions annoyance. 


GROWTH  OF  TRUST  COMPANIES  IN 
NEW  YORK  STATE. 

Another  noteworthy  record  of  expansion  is  revealed 
by  the  trust  companies  of  New  York  State  in  their 
returns  for  June  30.  The  totals  covering  all  the  in- 
stitutions of  this  kind  within  the  State  have  been 
made  public  at  Albany  the  present  week,  and  they 
establish  a  new  high  point  in  the  growth  and 
extension  of  the  business  of  these  institutions.  We 
have  often  in  the  past  referred  to  the  previous  remark- 
able development  of  the  same.  During  the  last  half 
of  1901  the  figures  had  remained  about  stationary, 
but  the  further  addition  now  disclosed  for  the  first 
half  of  1902  is  evidence  that  the  upward  move- 
ment still  continues  in  progress.  There  is  no  rea- 
son to  think,  either,  that  it  has  yet  reached  its 
limit. 

Perhaps  the  best  way  of  indicating  the  magnitude 
of  the  affairs  of  these  concerns  is  to  note  that  aggre- 
gate resources  of  the  trust  companies  of  this  State 
have  now  risen  to  over  a  thousand  million   dollars — 
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Jan.  1,  1894 341.466,011 

Jan.  1,  1893 335.707,780 

Jan.  1,  1892 300,765.575 

Jan.  1,  1891 280,688,769 


the  exact  figures  being  $1,078,212,685.  This  new  totai 
is  the  result  of  an  increase  of  no  less  than  109  million 
dollars  the  last  six  months.  When  to  that  statement 
we  add  the  remark  that  on  January  1  1898  (only  four 
and  a  half  years  ago)  the  resources  had  not  yet  reached 
600  million  dollars,  and  that  on  January  1  1897  (five 
and  a-half  years  ago)  they  fell  short  of  even  400 
million  dollars,  a  tolerably  good  idea  may  be  had  of 
the  wonderful  progress  the  trust  companies  have  made 
within  a  short  period  of  time.  The  following  shows 
the  yearly  aggregates  back  to  1891. 

AGGREGATE  BB8OUBCE8  OF  THE  TRUST  COMPANIES  OP    N.  T.  8TATE. 

July  1,  1902 $1,078,212,685  I  Jan.  1,  1896 $392,630,046 

Jan.  1,  1902 969.393,644  Jan.  1,  1895 365,419,729 

Jan.  1,  1901 797,983.513 

Jan.  1,  1900 672,190,672 

Jan.  1,  1899 579,205,442 

Jan.  1,  1898 483,739,926 

Jan.  1,  1897 396,742,948 

Of  course  aggregate  resources  embrace  capital,  sur- 
plus and  profits,  as  well  as  deposits.  Taking  the  de- 
posits alone  as  a  measure  of  the  business  of  the  trust 
companies,  the  comparison  is  much  the  same.  These 
deposits  now  foot  up  887  million  dollars,  being  an  ad 
dition  since  January  1  of  94  million  dollars.  The 
New  York  Clearing  House  banks  in  their  statement 
for  June  28  reported  deposits  of  $965,829,400,  and 
the  addition  in  their  case  since  the  first  of  the  year 
was  not  quite  45  million  dollars.  The  reader  need 
not  be  told  that  there  are  more  institutions  than  there 
were  six  months  ago.  The  capital  now  reported  for 
the  trust  companies  is  $53,225,000,  whereas  on  Janu- 
ary 1  1902  it  was  but  $49,126,000.  Four  new  com- 
panies in  this  city  account  for  $3,200,000  of  the  $4,- 
100,000  increase,  namely  the  Trust  Company  of  the 
Republic  with  $1,000,000  stock,  the  Van  Norden 
Trust  Company  with  $1,000,000,  the  Broadway  Trust 
Company  with  $700,000  and  the  McVickar  Trust 
Company  with  $500,000. 

Bat  the  growth  in  deposlis  has  not  come   chiefly  or 
even  largely  in  that  way.     In  fact,  the  four  new  com- 
panies combined  hold  deposits  only  a  trifle  over  eight 
million  dollars.   The  truth  is,  nearly  all  the  companies 
have  been  adding  to  their  business,  and   the  larger 
and  older  companies  have  been  rather  more  con 
spicuous  in  this  respect  than  the  others.     On  pages 
190  to  195  of    the    present  issue    of   our  paper  we 
print  a  detailed  statement  showing  the  returns  of   all 
the  trust  companies  in  New  York  City,  covering  the 
Borough  of   Brooklyn  as  well    as   Manhattan.     Ex- 
amination of  these  returns  throws   much   light  od 
what  is  going  on.     The  Farmers'  Loan  &  Trust  Com- 
pany   reports    deposits     now     $58,587,632,     against 
$54,316,897     six     months      ago     and     $53,472,209 
twelve     months    ago;    the     Guaranty    Trust    Com- 
pany    $38,498,314,   against    $31,522,331    and    $33,- 
735,076,  respectively;  the  Continental  Trust  Co.  $15,- 
400,883,  against  $9,069,419  and  $9,719,029;  the  Knick- 
erbocker    Trust     $34,253,072,    against     $26,540,250 
and  $29,856,819;  the  Trust   Company  of    America 
$19,472,994,  against  $17,463,037  and  $16,795,537;  the 
Union  Trust  Company  $64,139,894,  against  $62,311,228 
and  $62,682,133;  and  the  United   States!  Mortgage  & 
Trust  Co.  $17,645,313,  against  $13,785,290  and  $15, 
687,937. 

The  most  striking  expansion  of  all  is  found  in  the 
case  of  the  New  York  Security  &jTrust  Co.,  whose  de- 
posits are  up  to  $49,407,985,  against  $41,091,951  six 
months  ago  and  $33,339,730  at  this  time  in  1901.  A 
few  of  the  companies  show  losses  as  compared  with 
their  best  previous  totals,  the  Mercantile  Trust  and 
the  Morton  Trust  being  the  most  prominent  instances. 


The  Morton  Trust  at  present  has  dep  sits  of  $51,517,- 
694,  against  $52,380,921  and  $57,382,229,  and  the 
Mercantile  Trust  $55,236,450,  against  $66,756,435 
and  $61,749,161.  But  these  losses  are  insignificant 
and  unimportant  alongside  the  gains  already  cited. 

As  against  the  grand  aggregate  of  887  million  dol- 
lars deposits  now  shown  by  the  trust  companies  of 
New  York  State,  the  aggregate  on  January  1  1897 
was  only  305  million  dollars.  Thus  in  five  and  a-half 
years  there  has  been  an  addition  of  582  million  dol- 
lars. We  subjoin  the  totals  for  each  year  back  to 
1891. 

AGGREGATE  DEPOSITS  OF  THE  NEW  YORK  TRUST  COMPANIES. 


July  1.  1902 $*87,001,689 

Jan.  1,1902 792,931,724 

Jan.  1,  1901 638,121,771 

Jan.  1,1900 523.541,570 

Jan.  1,  1899 467,184,258 

Jan.  1,  1898 383,328,726 

Jan.  1,  1897 305,354,637 


Jan  1,  1896 $307,351,893 

Jan.  1,  1895 285,741,794 

Jan.  1,  1894 266,092,955 

Jan.  1,  1893 264,295,048 

Jan.  1,  1892 234,466,697 

Jan.  1,  1891 211,320,275 


It  was  inevitable  that  with  the  further  great  increase 
in  deposits  the  last  six  months  there  should  come  an- 
other large  addition  to  the  loans  put  out  on  collateral. 
The  addition  proves  to  have  been  63  million  dollars, 
and  the  trust  companies  now  have  $603,436,621  loaned 
out  in  that  way.  This  has  been  a  favorite  form 
of  investment  with  the  trust  companies,  owing 
to  the  availability  of  the  money  if  needed  and 
also  to  the  fact  that  the  companies  are  in  position  to 
take  advantage  of  any  advance  in  interest  rates  at 
times  of  an  active  money  market.  No  further  back 
than  January  1900  the  collateral  loans  of  the  trust 
companies  stood  at  only  $328,143,588,  as  against  the 
$603,436,621  now,  as  will  be  seen  by  the  following. 

LOANS  ON  COLLATERAL  BT  TRUST  COMPANIES. 


July  1.  1902 $603,436,621 

Jan.  1,  1902 540,208,706 

Jan.  1,  1801 387,911,415 

Jan.  1,  1900 328,143,588 

Jan.  1.  1899 283,402,822 

Jan.  1,  1898 230,581,708 

Jan.  1,  1897 169,894,938 


Jan.  1,  1896 $169,161,348- 

Jan.  1,  1895 148,953,820 

Jan.  1,  1894 147,794,024 

Jan.  1,  1893 196,321,422 

Jan.  1,  1892 173,552,829 

Jan.  1,  1891 166,685,758 


The  companies  have  also  added  further  to  the 
amount  of  their  deposits  with  the  banks.  They  never 
hold  much  cash  in  their  own  vaults,  the  amount  June 
30  being  $10,481,712,  but  they  had  $118,496,675  more 
on  deposit  with  the  banks,  making  $128,978,387 
together.  With  603^  million  dollars  of  money  out  on 
collateral  and  129  millions  of  cash  on  deposit  or  on 
hand,  it  can  readily  be  seen  how  great  is  the  influ- 
ence of  the  trust  companies  over  the  money  market. 


CASH  ON  HAND  AND  ON  DEPOSIT. 


July  1,  1902 $128,978,387 

Jan.  1,  1902 121,0*5,797 

Jan.  1,  1901 105,702,416 

Jan.  1,  1900 81,366,28s 

Jan.  1,  1899 71,734,621 

Jan.  1,  1898 55,034,451 

Jan.  1,  1897 54,642,344 


Jan.  1,  1896 $50,804,137 

Jan.  1,  1895 61,206,703 

Jan.  1,  1894 74,365,761 

Jan.  1,  1893 35,033,016 

Jan.  1,  189z 33,932,847 

Jan.  1,  1891 26,564,978 


The  other  leading  Items  of  investments  of  the  trust 
companies  show  only  normal  changes  and  call  for  no 
special  comment. 

LOANS  ON  PERSONAL  SECURITY  BT  TRUST  COMPANIES. 

Jan.  1,  1896 $29,369,70$ 

Jan. 


July  1,  1902 $48,523,129 

Jan.  1,  1902 41,907,300 

Jan.  I,  1901 39,840,066 

Jan.  1,  1900 31,101,271 

Jan.  l,  1899 29,930,376 

Jan.  1,  1898 31,183,292 

Jan.  1,  1897 25,788,188 


1,  Ij-95 2^,791,215 

Jan.  1,  1894 22,636,957 

Jan.  1,  1893 19,698,925 

Jan.  1,  1892 17,210,145 

Jan.  1,  1991 9,755,643 


STOCK  INVESTMENTS  OP  TRUST  COMPANIES. 


July  1,  1902 $218,806,131 

Jan.  1,1902 19u,822,966 

Jan.  1,  J901 196,c5*,582 

Jan.  1,  1900 168,195,642 

Jan.  1,  1899 136,561,066 

Jan.  1,  1898 113.525,798 

Jan.  1,  1897 101,983,600 


Jan.  1,  1896 $104,512,839 

Jan.  1,  1895 97,555,798 

Jan.  1,  1894 65,998,230 

Jan.  1,  1893 57,185,649 

Jan.  1,  1892 51,132,239 

Jan.  1,  1891 47,180,478 


July  1,  1902 $49,325,064 


HOLDINGS  OF  BONDS  AND  MOBTGAGES. 

Jan.  1,  1896 $25,114,077 

Jan.  1,  1895 21,569,004 

Jan.  1,  1894 17,4ol,674 

Jan.  1,  1893 15,062,290 

Jan.  1  1892 13,373,463 

Jan.  1  1891 17,537,008 


Jan.  1,  1902 45,483,010 

Jan.  1,  1901 4o,730,57b 

Jan.  1,  1900 38,143,145 

Jan.  1,  1899 34,855/23 

Jan.  1,  1898 32,624,995 

Jan.  1,  1897 28,6s>2,428 
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THE    UTILIZATION   OF  WASTES  AND   BY 
PRODUCTS  IN  MANUFACTURING. 

There  Is  no  more  import  a  it  subject  bearing  on  the 
country's  industrial  development  than  that  relating  to 
the  economical  manufacture  of  goods  and  the  utiliza 
tion  of  all  products,  both  direct  and  indirect.  Upon 
our  achievements  in  that  particular  must  depend  our 
success  in  competing  with  other  countries  in  the  for- 
eign markets  aid  in  increasing  home  consumption  by 
bringing  the  articles  within  the  reach  of  a  widening 
circle  of  consumers.  We  need  hardly  say  that  very 
much  ha3  been  accomplished  in  this  direction  during 
the  lait  two  decaies,  and  that  undiminished  attention 
is  still  being  given  to  the  matter  aid  to  devising  new 
processes  aid  new  methods  for  attaining  these  end3. 

It  is  significant  of  the  pi  ice  which  the  subject 
holls  that  a  Census  bulletin  has  just  been  issued 
devoted  entirely  to  a  discussion  of  "The  Utilization 
of  Wastes  and  By-products."  Mr.  S.  N.  D.  North, 
Chief  Statistician  for  Manufactures  in  the  Census,  in 
writing  an  introduction  to  the  bulletin,  points  out — 
what  of  course  the  bulletin  itself  makes  evident  upon 
examination — that  the  paper  is  not  in  the  nature  of  a 
statistical  report.  A3  the  subject,  however,  is  so  in- 
timately related  to  the  development  of  the  country's 
manufacturing  industries,  it  has  seemed  desirable  to 
accompany  the  Census  in  Manufactures  with  a  report 
upon  the  progress  recently  made  in  the  util  zation  of 
products  that  were  once  rejected  as  wastes  or  residues 
in  the  operations  of  manufacturing  establishments. 
Mr.  North  says  correctly  that  it  is  impossible  to 
measure  statistically  the  addition  to  the  wealth  of  the 
country  created  by  turning  to  some  useful  purpose 
the  residues  and  by-produots  which  were  formerly 
thrown  away  or  left  to  rot,  but  the  volume  thus  pre- 
served and  turned  to  some  useful  account  must  be 
enormous.  As  one  indication,  too,  of  the  benefits 
resulting  from  such  savings,  it  may  be  noted  that  in 
every  instance  cited  in  the  report  it  is  found  that  this 
utilization  has  resulted  in  a  definite  cheapening  of 
the  cost  of  the  products  to  the  consumer. 

The  report  itself  is  by  Mr.  Henry  G.  Klttredge  of 
Boston.  Mr.  Kittredge  ha3  made  an  exhaistive  study 
of  the  matter,  including  considerable  historical  re- 
search, he  even  going  so  far  as  to  cite  from  the  dic- 
tionaries and  encycl  opaedia3  the  meaning  of  the  words 
"waite,"  "residue,"  etc.  He  lays  down  the  rule  that 
every  particle  of  an  organic  or  inorganic  substance  has 
a  useful  part  to  play  in  contributing  to  human*neces- 
sities  or  pleasures,  and  when  it  performs  no  function 
towards  some  useful  end,  or  remains  dormant,  it 
shows  that  the  ingenuity  and  enterprise  of  man  have 
not  reached  their  fullest  development,  or  that  the  arts 
of  the  1-tboratory  have  not  revealed  all  the  secrets  of 
Nature.  With  that  idea  in  view  he  takes  up  the  va- 
rious industries,  one  after  another,  and  shows  what 
has  been  accomplished  towards  obtaining  the  object 
so  much  desired  both  in  this  country  and  in  foreign 
countries. 

In  the  iron  and  steel  industry  the  economic  uses  of 
furnace  slag  have  been  very  greatly  developed  within 
the  last  few  years.  Formerly  this  slag  was  carted  away 
from  the  furnace  and  was  disposed  of  in  the  most 
available  place  as  so  much  refuse  material  hardly 
worth  the  cost  of  carting.  A  considerable  portion  of 
this  waste  is  now  put  to  some  profitable  use  as  a  sub 
atltute  for  artificial  porphyry  in  the  construction  of 
buildings  and  for  street  pavements.     Good  bricks  for 


one  thing  are  made  out  of  it.  Slag  cement  works  have 
also  been  established  in  a  number  of  European 
countries,  probably  in  largest  number  in  Germany. 
Thomas  or  basic  slag  is  now  used  by  fertilizer  manu- 
facturers in  large  quantities  instead  of  imported  phos- 
phate rock,  especially  in  Germany,  where  the  total 
consumption  of  basic  slag  in  1896  was  estimated  at 
800,000  tons. 

Avery  import  a  it  innovation  in  the  metallurgical 
industry  in  Germany  ha"!  been  the  util'zation  of  the 
waste  gases  of  blast  furnaces  for  working  gas  engines. 
That  the  waste  gases  can  now  be  made  serviceable  in 
their  entire  hea'ing  capacity  by  a  rational  burning  in 
gas  engines  Mr.  Kittredge  considers  one  of  the  most 
important  steps  that  have  been  recently  made  in 
science  in  its  adaptations  to  practical  technics. 
Theoretic  calculations  have  been  made,  he  says,  ac- 
cording to  which  this  use  yiel  Is  a  profit  of  $1  25  per 
ton  of  pig  iron  production.  Gas  engines  for  util  z'ng 
these  gases  were  introduced  into  Germany  about  1898. 
So  confident  are  those  who  are  interested  in  the  in- 
dostry  of  the  success  of  the  movement  that  blast  fur- 
nace gas  engines  of  large  dimensions  have  already 
been  erected  at  different  places  in  that  country. 

In  the  case  of  lumber  and  timber,  nearly  all  of  the 
former  waste  products  are  now  turned  to  some  utility, 
and  some  of  the  new  products  thus  formed  are  of  con- 
siderable value.  Of  this  latter  diss  may  be  mentioned 
sawdust,  which  was  formerly  considered  an  absolate 
waste  material,  and  was  allowed  to  float  down  the 
stream  or  was  thrown  into  a  heap  where  it  coull  be 
most  conveniently  disposed  of.  French  cabinet 
makers,  we  are  told,  have  found  a  way  of  preparing 
this  material  which  gives  it  a  valie  far  above  that  of 
sold  timber  by  a  process  that  has  been  in  vogue  for  at 
1  ast  25  or  30  years,  combining  the  use  of  the  hy- 
draulic press  and  the  application  of  intense  heat.  By 
this  process  the  particles  of  sawdust  are  formed  into 
a  solid  mass,  capable  of  being  molded  into  any  shape 
and  of  receiving  a  brill  ant  polish,  and  possessing  a 
durability  and  a  beauty  of  appearance  not  found  in 
ebony,  rosewood  or  mahogany.  The  production  of 
acetic  acid,  wood  naphtha  and  tar  from  sawdust  is 
mentioned  as  one  of  the  latest  enterprises  in  Norway, 
a  factory  having  been  started  at  Fredrikstad  capable 
of  distill  ng  10,000  tons  of  sawdust  a  year.  The  fac- 
tory aho  manufactures  charcoal  briquettes  which  are 
exported  to  the  Netherlands. 

The  util  za'ion  of  wood  pulp  in  the  manufacture  of 
paper  is  not  new,  but  its  increased  use  is  very 
marked.  The  util  zation  of  the  needle-shaped  leaf- 
let of  the  pine  tree,  either  a1  one  or  in  combination 
with  some  other  fiber,  a3  cotton,  for  example,  ha3 
frequently  been  attempted  with  more  or  1  ess  success, 
the  purpose  being  to  produce  an  article  of  commer- 
cial value  for  textile  or  other  purposes.  Nea:  Bres- 
lau,  in  Silvia,  it  is  stated,  there  have  been  erected 
factories  that  convert  the  pine  needles  into  what  is 
call  jd  "  forest  wool  "  for  wadding. 

In  the  manufacture  of  paper  the  recovery  of  soda 
is  an  instance  of  the  creation  of  a  valuable  side 
product.  The  alkaline  liquors  in  which  rags  and 
other  paper-making  material  had  been  boiled  were  at 
one  time  allowed  to  run  to  waste.  This  is  no  longer 
permitted  in  economically  conducted  millj,  as  the 
alkali  can  be  recovered  in  the  form  of  a  carbonate  by 
the  evaporation  of  the  waste  liquors  and  the  ignition 
of  the  residues,  after  which  this  carbonate  can  then 
be  causticlsed  and  prepared  for  renewed  use.    The 
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soda,  during  the  process  of  boiling  with  the  paper  - 
makiDg  materials,  takes  np  a  large  amount  of  non- 
et Hal ose  fiber  constituents,  such  as  resin,  coloring- 
matter  and  silica.  These  on  evaporation  and  ignition 
become  either  carbonate  or  silicate. 

It  is  needless  to  say  that  daughter  houses  furnish  a 
multitude  of  by-products  which  are  utilized  on  a  com- 
mercial scale  of  considerable  importance.  The  prod- 
ucts of  the  grey  brain  matter  of  calves  are  now  em- 
ployed in  the  treatment  of  affections  of  the  nervous 
system.  The  Hood  from  tlaughtered  animals  has  loDg 
been  utilized  for  the  production  of  albumen,  for  the 
use  of  the  calico  printer,  the  tanner,  the  sugar  refin- 
erp,  and  others.  The  bones  of  animals  are  used  for  a 
score  of  different  purposes;  those  coming  from  the 
cooked  meat  are  boiled  and  the  residual  fat  and  gela- 
tine are  extracted;  the  former  is  used  in  the  maun 
facture  of  soap  and  the  lattor  for  various  objects,  as 
transparent  coverings  for  chemical  preparations,  etc. 
The  bones  from  the  feet  of  cattle  are  used  in  the  man- 
ufacture of  toothbrush  handles,  knife  handles,  chess- 
men and  for  whatever  purpose  ivory  is  used,  since  the 
hard  bone  takes  a  very  high  polish.  The  knuckles 
from  these  bones  are  cut  off  and  used  in  the  manufact- 
ure of  glues  and  for  fertil'zer.  The  tip  of  horns 
is  sawed  off,  and  the  horn  is  st.lit  and  pressed  out  into 
a  flat  plate  under  heat  and  pressure.  These*  plites 
are  used  in  the  manufacture  of  combs,  backs  of 
brushes,  large  buttons,  etc.  The  tip  of  the  horn  is 
made  into  mouthpieces  for  pipes  and  various  other 
articles.  The  horn  scrap  is  used  for  fertil'zer.  Hoofs 
are  sorted  into  three  grades  :  White  hoofs,  which  are 
sent  to  Japan  and  there  used  in  the  manufacture  of 
various  ornaments;  striped  hoofs,  which  are  woiked 
up  into  buttons  and  horn  ornaments;  and  I  lack  hoofs, 
which  are  used  in  the  manufacture  of  cyanide  of 
potassium  for  geld  extraction,  and  also  ground  up  to 
make  fertilizer  for  use  of  florists,  grape-growers  and 
others.  Neat's- foot  oil  is  extracted  from  the  feer,  and 
various  o.ls  are  taken  from  different  portions  of  the 
animals. 

A  valuable  branch  of  the  utilization  of  fat  of  beef 
and  hogs  is  the  manufacture  of  substitutes  for  butter. 
A  large  industry  has  grown  up  in  the  manufacture  of 
such  articles  as  butterlne  and  claomargarine.  An- 
other important  article  obtained  from  fat  is  glycerine, 
which  is  brought  into  commerce  as  refined  or  dis- 
tilled glycerine  or  as  an  element  in  glycerine  soaps, 
toilet  preparations,  roller  compositions,  etc.  Red 
bone  marrow  is  another  valuable  by-product  of  the 
slaughter  houses,  and  so  is  gelatin  or,  in  its  lower 
grades,  glue. 

Mr.  Kittredge  refers  to  the  woolen  industry  as  fur- 
nishing a  number  of  materials  formerly  regarded  as 
waste  that  are  now  util'zed  in  the  industry  itself  and 
for  pharmaceutical  and  other  purposes.  The  principal 
articles  of  waste  are  rags  and  wool-grease.  The  former 
is  reconverted  into  woe  1  and  used  the  same  as  the 
original  raw  material,  wh.le  the  latter  is  employed  in 
other  industries.  The  sheep  obf  ains  from  the  soil  of 
the  pastures  upon  which  it  feeds  a  consider  alia  por- 
tion of  potash  which,  after  circulating  through  the 
system  of  the  animal,  is  excreted  with  other  matter 
from  the  (kin  and  becomes  attached  to  the  wocl. 
This  excretion  is  known  by  the  French  as  "  euint," 
and  oftentimes  constitutes,  together  with  the  dirt  that 
is  mixed  with  it,  two-thirds  of  the  weight  of  the 
fleece.  Formeily  the  suint  was  allowed  to  goto  waste 
when  the  wocl  was  cleaned.    Now  it  is  carefally  saved 


and  all  the  valuable  substance  extracted  from  it.  Mr. 
Kittredge  describes  at  length  the  processes  by  which 
this  is  done. 

Mr.  Kittredge  thinks,  however,  that  the  most  use- 
ful by-product  of  the  woolen  industry  is  undoubtedly 
woolen  rags  that  may  be  re-converted  into  wool.  For- 
merly these  rags  were  mostly  thrown  away.  No  waste 
of  this  kind  is  now  permitted,  but  every  woolen  rag, 
in  whatever  form  it  may  appear,  unless  completely 
worn  out,  is  re-used  in  manufacture  to  appear  again  in 
clothing.  Such  rags  are  used  and  re- used  until  there 
is  absolutely  nothing  left  of  them  that  can  be  utilized, 
when  they  are  mixed  with  hoofs,  horns  and  the  blood 
from  slaughter-houses  and  melted  with  wood  ashes  and 
scrap  iron  for  material  out  of  which  the  beautiful 
Prussian  blue  is  made. 

The  manufacture  of  cotton  seed  oil  and  all  of  its 
rescltant  by-products  is  referred  to  as  furnishing,  as 
it  undoubtedly  does,  one  of  the  best  examples  of  the 
devolopment  of  a  business  based  upon  the  utilization 
of  a  waste  product.  F.  G.  Mather  in  the  "Popular 
Science  Monthly"  epitomized  aplly  when  he  said  that 
cotton  seed  was  a  garbage  in  1860,  a  fertilizer  in  1870, 
a  cattle  food  in  1880  and  a  table  food  and  many  things 
else  in  1890.  Prior  to  the  advent  of  the  oil  mill  and 
during  the  interval  of  its  development  cotton  seed 
was  used  in  some  localities  as  a  ferti  izer.  Later  on  it 
was  used  to  a  certain  extent  as  a  cattle  food.  Bat  the 
main  purpose  seems  to  have  been  to  get  rid  of  the 
seed  with  the  least  trouble,  and  in  certain  States  laws 
were  passed  making  it  a  punisl  able  offense  for  ginners 
within  certain  limits  of  towns  to  a1  low  cotton  seed  to 
lie  around  and  rot  or  to  dump  it  into  streams.  It  has 
been  computed  that  as  late  as  1870  only  4  per  cent  of 
the  seed  produced  (from  a  cotton  crop  of  3  million 
bales)  was  utilized  In  the  oil  business.  la  1890  this 
had  increased  to  25  per  cent  of  the  seed  on  a  crop  of 
74  million  bales,  and  in  1900  it  was  53  per  cent  on  a 
crop  of  9f  million  bales. 

A  ton  of  seed  is  estimated  to  yield  about  1,000 
pounds  of  hulls.  One  of  the  greatest  developments 
In  the  business  during  the  past  few  years  has  been  the 
utilization  of  these  hills  for  cattle  food.  Previously 
they  were  considered  a  great  nuisance  around  the 
mills,  aid  in  order  to  get  rid  of  them  the  mills  used 
them  for  futl,  the  ashes  being  util'zed  for  fertilizers, 
as  they  contain  a  large  amount  of  potash.  The  feed- 
ing of  the  hulls  is  being  recogn'zed  more  and  more 
every  day,  and  from  this  has  come  a  demand  which 
has  resulted  in  the  baling  and  shipping  of  the  hulls  to 
greatdistances  from  the  source  of  their  production. 

In  the  dye-house  and  in  the  dyeing  industry  many 
by-products  are  used  which  have  contributed  largely 
to  the  great  progress  that  has  been  made  in  manufac- 
turing within  the  last  one  or  two  decades.  Of  these 
by-products  the  most  conspicuous  and  valuable  are 
those  obtained  from  coal  tar  or  gas  tar,  which,  not 
many  years  ago,  was  a  waste  material  dlffictlt  to  get 
rid  of.  It  could  not  be  thrown  into  streams  because 
of  its  polluting  the  waters,  nor  cocild  it  be  disposed 
of  by  burial  because  of  its  destructive  effect  upon 
vegetation,  and  it  had  to  be  disposed  of  by  burning. 
These  byproducts  have  new  become  of  the  highest 
value,  not  oily  for  the  production  of  exquisite  dyes, 
but  for  medicines  and  disinfectants,  and  for  the  pro- 
duction of  a  saccharine  substance  several  hundred 
times  sweeter  than  sugar. 

Mr.  Kittredge  also  carries  his  investigation  into 
other  industries.    For  instance,  eld  rubber  as  a  waBto 
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material  is  a  thing  oi  the  past.  Nothing  containing 
rubber  is  now  discarded,  but  is  utilized  in  some  form 
of  commercial  utility.  But  we  have  not  space  to  pur- 
sue the  matter  any  further.  What  has  been  eaid 
above  indicates  that  the  subject  forms  an  interesting 
chapter  in  the  world's  manufacturing  development. 


ITEMS  ABOUT   BANKS,  BANKERS  AND  TRUST    CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  88 
shares,  of  which  86  shares  were  sold  at  auction  and  2  shares  at 
the  Stock  Exchange.  The  transactions  in  trust  company  stocks 
reach  a  total  of  92  shares.  Stock  of  the  Central  Realty  Bond  & 
Trust  Co.,  which  is  included  in  the  proposed  merger  of 
realty  and  construction  companies,  was  sold  this  week  at 
650,  representing  an  advance  over  the  price  paid  at  the  last 
previous  public  sale,  June  11  1902,  of  103  points.  A  consid- 
erable advance  in  price  is  also  recorded  for  West  Side  Bank 
stock,  a  sale  having  been  made  this  week  at  595,  as  compared 
with  524  last  June.  In  the  "curb"  market  10  shares  of  stock 
of  the  Trust  Co.  of  the  Republic  were  sold  at  265J^,  after 
which  the  bid  price  touched  285,  with  no  further  sales.  Cen- 
tral Realty  Bond  &  Trust  Co.  stock  was  in  active  request,  and 
135  shares  were  sold  at  prices  ranging  from  635  to  645. 

Last  previous  sate. 
July  1902-    275 
July  1902—    325 14 
May  1902—    349  ?8 
June  1902-    524 


Shares.       BAXKS—New  York.  Price 
28  American  Exchange  Nat.  Bank    273^ 

*11  City  Bank.  National 327-330 

25  Commerce,  Nat.  Bank  of 344*4 

10  WeBt  Side  Bank 595 

Bank— Brooklyn. 

14  First  National  Bank 360 

Trust  Companies— New  York. 

20  Cent.  Realty  Bond  &  Trust  Co .  650 

8  N.  Y.  Life  Ins.  &  Trust  Co 1259»s 

Trust  Companies— Brooklyn. 

50  Kings  County  Trust  Co 430i« 

1 4  William  sburg  Trust  Co 227 


July  1901—  800 

June  1902-  547 
July  1902—  1240 

Mar.  1902—  430 
Feb.  1902—  215^ 


*  Of  this,  2  shares  were  sold  at  the  Stook  Exchange. 

—The  New  York  State  Bankers'  Association  will  hold  its 
annual  convention  in  this  city  October  9  and  10  at  the  Clear- 
ing House;  the  headquarters  will  be  at  the  Waldorf  Hotel. 

— The  Hamilton  Bank  has  made  arrangements  for  estab- 
lishing a  new  branch  at  the  corner  of  Seventh  Avenue  and 
One  Hundred  and  Thirty-fifth  Street. 

— William  G.  White,  the  Comptroller  of  the  Bank  for 
Savings,  in  this  city,  died  on  Friday,  of  last  week  of  paraly- 
sis. Mr.  White  began  his  banking  career  in  the  National 
Currency  Bank,  and  he  was  Cashier  of  that  institution  in 
1869,  when  he  received  the  appointment  of  Cashier  of  the 
New  York  Sub-Treasury  from  Daniel  Butterfield,  then  As- 
sistant Treasurer.  He  was  ad  interim  Assistant  Treasurer 
from  July  2  1870,  when  Judge  Folger  resigned,  until  July 
11,  when  Mr.  Thomas  Hillhouse  took  the  office.  Mr.  White 
resigned  in  1879  to  accept  the  position  of  Comptroller  of  the 
Bank  for  Savings.  He  had  been  Treasurer  of  the  Union 
League  Club  since  1894. 

— Capitalists  identified  with  the  Seventh  National  Bank  of 
this  city  are  contemplating  the  organization  of  a  new  na- 
tional bank,  to  be  located  in  the  vioinity  of  Herald  Square. 
Neither  the  name  nor  the  capital  of  the  institution  has  as  yet 
been  decided  upon. 

— The  Royal  Bank  of  New  York,  of  the  city  of  New  York, 
has  been  incorporated  at  Albany,  with  a  paid-up  cash  capital 
of  $100,000  and  an  authorized  capital  of  $1,000,000.  The 
officers  are :  Philip  Sugerman,  President;  Mark  H.  Sugar- 
man,  Vice- President,  and  F.  C.  Straat,  Cashier.  The  offices 
will  be  in  the  Bennett  Building,  Nassau  Street,  corner  of  Ful- 
ton. Provision  is  made  in  the  articles  of  association  for  the 
establishment  of  branches. 

— Changes  in  officials  of  the  Equitable  National  Bank  of 
this  city  were  made  at  a  recent  meeting  of  the  board  of 
directors.  Mr.  James  M.  Bell  is  now  President,  Mr.  Carl 
Rudolph  Schultz,  Vice-President;  Mr.  John  Carraway,  Sec- 
ond Vice-President,  and  Mr.  James  S.  O'Neale,  Cashier. 

— The  Bowery  Bank  of  this  city  on  July  1  paid  a  dividend 
of  only  3  per  cent,  6  per  cent  having  been  paid  formerly. 
The  reduction,  it  is  stated,  is  temporary,  due  to  the  heavy 
sxpense  in  the  ereotion  of  the  new  bank  building. 

—Mr.  Langley  W.  Wiggin,  heretofore  Assistant  Cashier  of 
the  Mutual  Bank  of  this  city,  was  on  Thursday,  at  a  meeting 
of  the  directors,  appointed  Cashier. 

Another  step  in  the  organization  of  the  Jersey  City  Trust 

Company  of  Jersey  City,  N.  J.,  was  taken  on  Tuesday,  when 


the  officials  were  elected.  Mr.  David  W.  Lawrence  was 
chosen  President,  Aaron  S.  Baldwin  and  Oscar  L.  Gubelman 
Vice-Presidents  and  George  R.  Percy  Secretary  and  Treas- 
urer. Mr.  Gubelman  is  Secretary  and  Treasurer  of  the  Com- 
mercial Trust  Company  of  New  Jersey,  which  has  been 
instrumental  in  organizing  the  new  institution.  The  latter, 
it  is  expected,  will  open  about  September  15,  and  will  locate 
in  the  neighborhood  of  the  Five  Corners.'Jersey  City. 

—The  officers  chosen  for  the  lately  organized  Bloomfield 
Trust  Company,  Bloomfield,  N.  J.,  are  Mr.  William  H.  White. 
President ;  John  Sherman,  Vice-President,  and  Joseph  H* 
Dodd,  Secretary  and  Treasurer— all  ;of  the  Bloomfield  Sav- 
ings Institution.  The  company  will  begin  business  about  the 
middle  of  September. 

—The  City  Bank  of  New  Rochelle,  N.  Y.,  has  been  con- 
verted into  the  National  City  Bank  of  New  Rochelle  and  the 
authorized  capital  increased  from  $50,000  to  $100,000. 

— The  formal  appointment  of  the  Fidelity iTrust  Company 
of  Buffalo,  N.  Y.,  as  temporary  receiver  of  |the  Empire  State 
Savings  Bank  of  Buffalo,  was  made  on  the  18th  inst.  As  men- 
tioned in  our  issue  of  last  we9k,  the  company  volunteered  its 
services  as  receiver  without  compensation. 

— An  interesting  study  of  continuous  growth  is  shown  by 
the  tabular  statement  given  below  for  the  Alliance  Bank  of 
Rochester,  N.  Y. : 

Surplus  <e      Gross       Aggregate    s-Pricc.-^ 
Alliance  Bk.,  Capital.     Profits.     Deposits.    Resources.    Bid.  Ask 
Rochester,  N. Y.     $  $  $  $ 

June  10 1902 275,000    161,590    4,017,144    4,453,735    225      250 

Mar.  12  1902 275,000    133,238    4,051,624    4,459,868    200      215 

Dec.     3  1901 275,000    135,713    3.801,799    4,223,514    190      210 

Sept  12  1901 275,000    134,487    3,621,400    4,030,993    175      200 

June    3  1901 275,000    132.781    8,682,054    4,089,837    175      200 

Mar.  14  1901 275,000       86,181     3,256,006    3,617,188    175      200 

Deo.     4  1900 275,000    114,228    2,964,618    3.353,847    165      .... 

Sept    4  1900 150,000      46,647    1,594,097    1,790,746    165      .... 

May  31  1900 150,000      62,868    1.875,932    2,088,801     165       175 

Mar.  10  1900 150,000      44.482    1,561,906     1,756,389    175      .... 

Dec.     4  1899 150,000       58,315    1,551,916    1.760,278    160      .... 

Sept  20  1899 150,000      47,938    1,«06,053    1,803,992    160      .... 

June  14  1899 150.000      53,874    1,534,555    1.738,431    150      .... 

Mar.  30  1899 150,000      48,965    1,580,523    1,779,489    150      .... 

Deo.  19  1898 150,000       50,246    1,109,055    1,309,802    150      .... 

Sept  29 1898 150,000      42,353        995.368     1,187,721     150      .... 

July  28  1898 150,000      37,719        930,915    1.118,675    150      .... 

Apr.  261898 150,000      43,665        990,413     1,184,079    150      .... 

In  contemplating  the  foregoing,  it  should  perhaps  be  re- 
called that  the  Bank  of  Monroe  of  Rochester  was  absorbed 
in  the  fall  of  1900.  Independently  of  that,  however,  the 
Alliance  Bank  has  displayed  progress  from  the  very  start. 
Its  deposits  in  the  four  years  given  above  have  grown  from 
$990,413  on  April  26,  1898,  to  $4,017,144  on  June  10,  1902: 
aggregate  resources  from  $1,184,079  to  $4,453,735,  while  sur- 
plus and  profits  have  risen  from  §43,665  to  $161,590.  The 
management  consists  of  Hobart  F.  Atkinson  as  President; 
James  G.  Cutler,  Vice  President;  Albert  O.  Fenn,  Vice- 
President  and  Cashier;  John  P.  Palmer,  First  Assistant 
Cashier,  and  Charles  A.  El  wood  and  Charles  L.  Barton,  As- 
sistant Cashiers. 

— The  Merchants'  National  Bank  of  Philadelphia  has 
opened  a  foreign  exchange  department  under  the  direction  of 
Mr.  Francesco  Ebell,  formerly  with  the  Deutsche  Bank  of 
Berlin  and  later  with  the  National  City  Bank  of  this  city. 
The  bank  is  in  direct  connection  with  all  parts  of  the  British 
Empire,  the  Continent  of  Europe  and  the  Orient.  As  before 
noted  in  these  columns,  the  bank  has  made  rapid  strides  dur- 
ing the  last  half  dozen  years.  In  the  period  between  July  14 
1896  and  July  16  1902,  the  deposit  account  increased  from 
$2,733,253  to  $14,546,907.  Mr.  F.  W.  Ayer  is  President;  Hart- 
man  Baker,  Cashier,  and  Thomas  W.  Andrew,  Assistant 
Cashier. 

— No  aotion  has  yet  been  taken  by  the  directors  of  the 
Fourth  Street  National  Bank  of  Philadelphia  in  the  matter 
of  a  successor  to  President  Sidney  F.  Tyler,  resigaed. 

— Mr.  Henry  Daub  has  been  elected  Second  Vice-President 
of  the  Metropolitan  National  Bank  of  Pittsburg. 

— The  stockholders  of  the  Citizens'  Natioaal  Bank  of  Pitts- 
burg, which  is  to  be  absorbed  by  the  Union  Trust  Company 
of  Pittsburg,  voted  on  the  22d  inst.  to  place  the  bank  in  vol- 
untary liquidation. 

—Sundry  changes  have  occurred  in  the  Western  State 
Bank,  Chicago,  which  indicate  the  control  of  that  institution 
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as  having  passed  to  the  syndicate  beaded  by  Col.  Henry  L. 
Turner,  who  is  organizing  the  Metropolitan  Trust  &  Savings 
Bank.  Cnarles  B.  Pike,  the  1st  Vice-President,  who  sold  his 
large  holdings  to  the  syndicate,  has  been  superseded  by  R.  J. 
Bennett,  former  2d  Vice  President.  The  former  Ca6hiei> 
R.  J.  Bennett,  has  been  made  2d  Vice-President,  and 
D.  W.  Buchanan,  foreman  y  years  an  official  of  the  Prairie 
State  Bank,  has  been  chosen  Cashur.  H.  M.  Hoyt  and 
George  M.  Ludlow  were  placed  on  the  board  cf  directors  to 
represent  the  Turner  interests,  while  other  new  interests  are 
represented  by  the  election  of  John  Kratz,  A.  E.  Ziehme 
and  W.  A.  Wieboldt  as  directors. 

—Wilson  W.  Lambert  has  been  appointed  Auditor  of  the 
American  Trust  &  Savings  Bank,  Chicago.  The  office  is  a 
new  one  in  that  institution.  Another  new  official  in  this  in- 
stitution is  Mr.  George  B,  Caldwell,  for  the  past  year  the 
representative  of  Messrs.  E.  H.  Rollins  &  Co.  of  Boston,  in 
the  teriitory  of  Indiana,  Ohio,  Michigan,  Illinois,  Iowa,  Wis- 
consin and  Minnesota,  which  place  he  has  now  relinquished. 
Mr.  Caldwell  has  accepted  the  position  of  Manager  of  the 
bond  department  of  the  American  Trust  &  Savings  Bank. 

— The  $2,500,000  first  mortgage  4  per  cent  bonds  issued  by 
the  National  Safe  Deposit  Company  of  Chicago  for  the  pur 
pose  of  helping  to  defray  the  expenses  connected  with  the 
construction  of  the  new  First  National  Bank  (Chicago)  Build- 
ing were  offered  to  the  stockholders  of  the  bank  at  par  and  in- 
terest, subscriptions  being  received  until  the  25th  (yesterday.) 
The  bonds  will  be  delivered  September  1,  October  1,  Janu- 
ary 1  or  April  1  1903,  at  the  option  of  ihe  subscriber.  The 
bonds  are  dated  August  1  1902  and  mature  $50,000  yearly 
from  1912  to  1932.  The  compaty,  as  noted  in  our  issue  of 
March  15  last,  also  increased  its  stock  preliminary  to  the 
erection  of  the  building,  and  a  majority  of  this  stock  is  held 
by  the  First  National. 

—The  capital  stock  of  $200,000  cf  the  Drexel  State  Bank  in 
Chicago  has  all  been  subscribed  and  the  institution  will  be 
opened  about  August  1  on  the  first  floor  of  the  Oakland 
Hotel,  corner  of  Oakland  and  Drexel  Boulevards,  a  region  of 
the  city  greatly  in  need  of  banking  accommodatiors.  Henry 
W.  Mahan  has  been  cbosen  President,  with  the  following 
first  board  of  directors :  W.  T.  Fenton,  A.  W.  Harris,  Wil- 
liam A.  Tilden,  L.  M.  Smith,  Oscar  F.  Schmidt  and  H.  W. 
Mahan. 

—Cashier  J.  H.  Cameron,  of  the  National  Bank  of  the  Re- 
public, Chicago,  had  a  narrow  escape  from  drowning  last 
week  in  Late  Michigan.  He  took  a  party  of  ten,  including 
his  wife  and  daughter,  out  sailing  in  his  yacht,  and  the  boat 
was  capsized  by  a  sudden  equall.  Two  of  the  party  were 
drowned,  one  a  friend  of  the  Camerone,  the  other  a  sailor; 
but  the  rest  were  rescued  after  being  several  hours  in  the 
water  clinging  to  the  overturned  boat. 

—The  National  Bank  of  Bristol,  Bristol,  Tenn.,  control  of 
which,  as  noted  in  our  issue  of  May  10,  is  now  in  the  hands 
of  Mr.  R.  Lancaster  Williams  of  Messrs.  John  L.  Williams 
&  Son°,  Mr.  Hem y  L.  Cabell  of  the  Richmond  Tiust  & 
Safe  Deposit  Company  of  Richmond,  and  others,  has  increased 
its  capital  from  $50,000  to  $100,000. 

—A  new  financial  institution  has  been  organized  in  Nor- 
folk, Va.,  under  the  name  of  the  Norfolk  Banking  &  Trust 
Company.  The  authorized  capital  is  $500,000,  only  $50,000  ot 
which  will  be  issued  at  the  start.  The  shares  are  to  be  sold 
at  par,  $100.  While  the  company  has  the  power  to  do  a 
general  trust  and  banking  businesss,  for  some  time  to  come  its 
operations  will  be  confined  to  the  lending  of  money  on  real 
estate.  Mr.  W.  H.  Wales  Jr.,  President  of  the  Merchants'  & 
Mechanics'  Savings  Bank  of  Norfolk,  is  President  of  the  new 
concern,  the  rest  of  the  executive  staff  bting  made  up  of  Mr. 
T.  J.  Nottingham,  Vice-President;  Abbott  Mori  is,  Secretary 
and  Treasurer,  and  R.  Baker,  General  Council. 

—The  First  National  Bank  of  Austin,  Texas,  has  now  dis- 
charged its  indebtedness  to  the  State,  having  made  the  final 
payment  cf,  roughly,  $50,000— in  exact  figures,  $49,798  98— 
on  the  3d  inst.  At  the  time  of  the  euspersion  last  August 
the  bank  was  responsible  to  the  State  for  about  $398,000. 
Since  the  reorganization  in  January  regular  monthly  instal- 
ments have  been  made,  this  latest  one  extinguishing  the 
obligation. 

—On  July  1  the  Ccntinental  Trust  Company  of  Denver, 
Colo.,  was  incorporated  with  a  capital  of  $300,C00  and  sur- 


plus of  $200,000.  The  company  began  busk  ess  on  the  same 
day.  It  is  located  at  Sixteenth  and  Lawrence  streets 
in  the  building  with  the  recently  organized  Continental 
National  Bank,  the  same  people  being  interested  in  both  con- 
cerns. The  officers  of  the  ti  ust  company  are  Mr.  William  E. 
Hughes,  President;  John  W.  Springer,  Vice  President,  and 
W.  ,T.  Ravenscrof  t,  Secretary  and  Treasurer.  The  bank 
opened  on  July  15. 

—The  incorporation  is  announced  of  the  Union  Trust  Co. 
of  Los  Angeles,  Cal.,  with  $600,000  capital,  consisting  of 
6,000  shares  of  $100  each.  None  of  the  stock  has  been 
issued  as  yet,  but  it  is  the  intention  to  issue  the  full  amount 
with  one-sixth  paid  in.  The  company  for  the  present  time 
exists^for  the  purpose  of  holding  a  valuable  piece  of  real 
estate,  on  which  it  proposes  to  erect  a  twelve-story  office 
building,  the  ground  floor  of  which  will  ba  occupied  by  the 
Southern  California  Savings  Bank  of  Los  Angeles.  Substan- 
tially the  same  officers  who  control  the  Savings  Bank  will 
control  the  trust  company.  The  latter  will,  of  course,  also 
conduct  a  general  trust  business. 

—The  National  Bank  of  Cuba  (Binco  Nacional  de  Cuba), 
with  head  office  at  Havana  and  branches  in  the  principal 
cities  of  the  island,  has  issued  a  statement  of  its  condition 
June  30  1902.  This  institution  has  a  capital  and  surplus  of 
$1,100,000  and  the  deposits  on  the  above  date  were  $4,294,995; 
the  total  re- ources  reach  nearly  5%  millions— in  exact  figurep, 
$5,475,890.  The  bank  is  a  Government  depository  and  doe« 
a  general  banking,  foreign  exchange  and  trust  business. 
Mr.  Samuel  M.  Jarvis,  Vice-President  and  the  New  York 
representative,  was  one  of  the  organizers  of  the  North 
American  Trust  Company  of  this  city  and  at  one  time  its 
President.  The  other  officials  are :  Julio  B.  Rabel,  Presi- 
dent ;  Perfecto  Lacoste  and  Edmund  G.  Vaughn,  Vice-Presi- 
dents ;  J.  N.  O'Connor,  Cashier,  and  A.  Santa  Maria,  Sec- 
retary. 


IMPORTS  AND  EXPORTS  FOR  JUNE. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the   country's  foreign  trade    for 

June,   and    from  it  and    from  previous  statements 

we  have  prepared  the  following  interesting  summaries: 

Foreign  trade  movement  of  the  United  states. 
[In  the  f  oil o  wing  tables  three  ciphers  (000s)  are  In  all  cases  omitted .] 

, 1901-02. ,       , 1900-01. . 

Exports.     Imj>ort$.      Eacess.  Exports.     ImvorU.     Exeat 

M  e  re  h' disc.     11$  It* 

July-Sept....     344.467      413.037 +111,430        319.930      185.049+134.881 

Oot.-Dec  ...     419.056      233.948+185.114        445.982     404,682+241.300 

Jan.  March.     337,464      r*3 1.716  +  105,748        373.767      209.84  6+164,061 

April 1O9.K0         75,822     +33,848        120.764         76,698     +44,056 

May 102.621         75,689     +26,932        124,668         78,643     +45.925 

June 89,256        72,705     +16,550        102.774         68.404     +34,370 

Total 1^3^2^^0^.911+479422    1.487,765      823,178+664.693 

Gold  and  Gold  In  Ore. 

July-Sept...  3,190  19,472  -16,882  22,165  23,363  -1,198 

Oct.- Dec...  25.102  19,861  +5,741  1,629  26.761  -25.232 

Jan.-March.  15,073  5.831  +9.212  9,128  8.644  +484 

April 4,844  1,774  +1.070  4,917  2.219  +2,668 

Map 1,968  1.497  +471  10.101  1,773  +8.328 

Ju»e  861  1,414  -1.0JO  5,345  3,261  +2,081 

Total 48.541        49.319        ~ -8C8  53,185         66.<-51     -12,866 

Silver  and  Silver  In  Ore. 

July-Sept...  13,063  7.356  +5,697  17.182  11.421  +5.711 

Oct.- Dee....  14,161  8,666  +5.495  18.719  9.830  +8.888 

Jan.-March.  11,752  6.420  +5.338  14,620  8.036  +6.434 

April 3.741  2.050  +1691  4,959  2.370  +2.589 

May. 3,785  1,947  +1,838  4,386  2,745  +1.641 

June 3,250  1,803  +1,447  4.869  1,934  +2,635 

Total 49.732        28.233     +21,500  61,235        36,38tJ     +47,899 

+  Excess  ot  export  s.  —  Excess  of  imports. 

We  subjoin  the   totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  July  1  for  six  years. 


Twelve 
Uos. 


01  04 
00-01 
99-00 
98-99 
97-98 
96-WJ 


Merchandise. 


Exports. 

I_ 

1,382,033 
1,487  765 
1,394  493 
1,227,023 
1,231,481 
1.050,193 


Imports. 


902,911 
823,172 
849,941 
697.148 

616.050 
764,,:3 


Excess 

of 
Exports 


$ 

479182 

«6ic93 
544542 
5  498".  5 
615433 
i^8«26» 


GOLD. 


Ex- 
ports. 


$ 

48,541 
53,185 
48,267 
37,62; 
15,406 
40,362 


Im- 
ports. 

~~c~ 

4984k* 
66.051 

44.673 
S8.956 
120,891 
85,015 


Excesf 

of 
Exports 


* 

*80r 
»14,86« 
3.694 
•51,433 
*li  4,9-6 
•44/53 


StLVSR. 


Ex- 
ports. 

~~$"~ 

49.732 
64.285 
56.712 
56,319 
55.105 


Im- 
ports. 

48.232 
36.386 

35.2SU 

30.676 
30.92 


Excess 
of  Ex- 
ports. 


61,947  30^534 


I 

41.600 
47,899 
21,456 
45.644 
44,177 
31.413 


•  Excess  of  Imports. 
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LIABILITIES. 

Trust  Fund  Liabilities— 

Gold  certificates $346  582,089  00 

Silver  certificates 453,897,000  00 

Treasury  notes  of  1890. .    30,000,000  00 

Total  trust  liabilities..t»30.579.u»9  00 

Qen.  Fund  Liabilities— 

National  bank  5  per  cent 
fund $18,951,846  04 

Outstanding  checks  and 
drafts 5,706,48845 

Disbursing  officers'  bal- 
ances      49,933.540  82 

Post  Office  Department 
account 9,923,424  84 

Miscellaneous  items, . .         2.251.196  23 
Total  gen.  liabilities..    *a),Btttt.c05  38 

Cash  Balance  <fc  Reserve— 
Total  cash  and  reserve.  .$358,574,116  85 

Made  up   of— 
Available    $208,574,115  85 

and 
Reserve  Fund 
Gold&bull.$l60,000,000J)0 

Grand  total $l,270,81w,710  23 


Similar  totals  for  the  six  months  since  January  1 
make  the  following  exhibit. 


Six 
Mos. 

MKRCHANDISB. 

GOLD. 

8ILVBR. 

Bxports. 

$ 

638.610 
731,853 
712.034 
593,019 
631,542 
489.768 

Import*. 

Excess 
Of 

Bxporti 

Ex- 
ports. 

S 

30,849 
39,491 
30.441 

37,553 
6.225 

25,096 

Im- 
ports. 

Excess 

»,  of 
Exports 

~i~ 

9,788 
13, 56  i 

13,816 

4,166 

•86.871 

•18,867 

Ex- 
ports. 

t 

33.528 
38,434 
30,870 
37,120 

34,598 
38,155 

Im- 
ports. 

$ 

13,220 
15,135 
1S.849 
14,437 
13,893 
15,049 

Bzcest 
01  Ex- 
port i 

1903. 
1901- 
1900. 
1899 
1898. 
1897. 

$ 

455,032 
433,441 

439.419 
388.446 
336,231 

453,806 

$ 

182578 
388412 
372615 
30467> 
395281 
36,982 

1 

10,516 
15,927 
16,625 
23.388 
93.596 
6,229 

t 

10,8  8 
13,299 
11,521 
12,688 
11,705 
13.107 

*  Exoesj  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


12  months  ending  June  30— 

1875 Imports.$19,562,725 

1876 Exports.  79,643,481 

1877 Exports.151, 152,094 

1878 Exports.257,814,234 

1879 Exports.264,661,666 

1880 Exports.167,683,912 

1881 Exports.259,712,718 

1882 Exports.  25,902,683 

1883 Exports.100,658,488 

1884 Exports.  72,815,916 

1885 Exports.164,662,426 

1886 Exports.  44,088,694 

1887... Exports.  23,863,443 

1888 Imports.  28,002,607 

1889 Imports.     2,780,277 

1890 Exports.   68,518,275 

1891 Exports.  39,564,614 

1892 Exports.202,675,686 

1893 Imports.  12,605,798 

1894 ExportS.244,132,692 

1895 Exports.  75,568,200 

1896 Exports.102,882,264 

1897 Exports.286,263,144 

1898 _... Exports.  6 15,432,676 

1899 Exports.529,874,813 

1900 Exports.544,541,898 

1901 Exports.664,592,826 

1902 Exports.479,122,099 


6  months  ending  Jxine  30— 

1875 Imports.$21,795,212 

1876 Experts.  50,063,783 

1877 Exports.  37.896,413 

1878 Exports.155,854,535 

1879 Exports.115,036,611 

1880 Exports.  31,163,494 

1881 Exports.  97,999,966 

1882 Imports.  89,437,030 

1883 Exports.  46,083,019 

1884 Exports.  10,755,835 

1885 .Exports    55,313,693 

1886 Imports.         978.738 

1887 Imports.  27,090,127 

1888 Imports.  61,575,300 

1889 Imports.  30,655,256 

1890 Imports.  18,721,363 

1891 Imports.  13,261,571 

1892 Exports.  47,425.412 

1893 Imports.  68,800,021 

1894 Exports.  68,486,072 

1895 Imports.     4,735,035 

1896 Exports.  74,956,440 

1897 Exports.  36,961,882 

1898 Exports. 295,280,759 

1899 Exports.204,573,754 

1900 Exports.272,615,091 

1901 Exports.288,411,518 

1902 Exports.182,577,667 


DEBT  STATEMENT  JUNE  SO  1902. 

The  following  statements  of  public  debt  and  Treasury  cash 
holdings  of  the  U.  S.  are  made  up  from  official  figures  issued 
June  30, 1902.  For  statement  of  May  31, 1902,  see  June  7, 1902, 
page  1177  ;  that  of  June  30, 1901,  see  July  27,  1901 ,  page  166. 

INTEREST-BEARING  DEBT  JUNE  80.  1902. 

interest     Amount Amount  Outstanding. . 

74tle  of  Loan—       payable,     issued.  Registered.  Coupon.  Total. 

$  t  t  $ 

2s,  Consols  of  1980 Q.— J.    445,940,760  436,891,700  9,649,050  446,940,750 

8s,  Loan  of  1908-1918.. Q.—F.    198,792.660  60,466.020  47,<60,040  97.516.6(0 

4s, Funded  loan,  1907..Q.— J.    740,928,850  182,547,950  50,02H,450  283.177.400 

4s  Refund'gcertiflc's.Q.— J.     40,012,760           81,980 

4s,  Loan  of  1925....... Q.—F.    162,816,400  104,712.360  30.281.8SO  134,994,200 

6s,  Loan  of  1904 Q.—F.    100,000,000  10.91B.650  8,491,800  19,410,360 

Agg'teInt.-BearingDebt.l,687,9S5.1lO    784.926,670    146,112.790       931,070.310 

Note— Denominations  of  Bonds  are : 
Of  $10  only  refunding  certificates;  of  $20  loan  of  1908  coupon  and  registered  ; 
Of  $50  all  issues  except  3s  of  1908:  of  $100  all  Issues; 
Of  $500  allexcept5s  of  1904 coup.;  of  $1,000  all  Issues; 
Of  $5,O0Oallregiste,d2s,3s  and  4s;  of  *lO,O0Oall  registered  bonds; 
Of  $20,000  reglst.  4s  loan  of  1907;  of  $50,000  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

June  30 


$153,700  00 

64,160  00 

1.068,010  26 

$1,280,860  26 


May  81. 
funded  Loan  of  1891,  continued  at  2  percent,  called 

May  18, 1900;  Interest  ceased  August  18, 1900  ...  $173.700  00 
Funded  Loan  of  1891,  matured  September  2  1891..  64,16000 
Old  debt  matured  prior  to  Jan.  1,  1881 1,064,080  26 

Debt  on  which  Interest  has  ceased $1,301,880  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53  847  60 

National  bank  notes— Redemption  account 42  C7l',900  60 

Fractional  currency,  less  $3,375,984  estlm'd  as  lost  or  destroyed      6,873,828  63 

Aggregate  of  debt  bearing  no  Interest $895,680,166  68 

RECAPITULATION. 


Inc.  or  Dec. 
t 


May  81. 1902. 

981,070,340  00 

1,801,880  26    Deo.        21,020  00 
896,447,682  13    Inc.       232,574  60 


June  30, 1908. 
Classification  of  Debt—  $ 

Interest-bearing  debt 931,070.840  00 

Debt,  interest  ceased 1,280,860  26 

Debt  bearing  no  Interest...     896.680.15tt  68 

Total  gross  debt 1,328,031,366  89  1,887.819.832  89     Inc.       211,654  60 

Cash  balance  in  Treasury*.     858,674,115  85      846,850.229  84    Ino.  18,223,886  01 

Total  net  debt 960,457,84104      982,469,572  65    Dec.13,012,331  61 

» Including  $160,000.000 reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  June  30,  1902, 
of  $1,828,031,356  89  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $969,457,241  04. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  June  80  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 

Trust  Fund  Holdings— 

Gold  coin $346,582,089  00 

811ver  dollars 453,997,000  00 

Silver  dollars  of  1890....  3B.P61  00 

Silver  bullion  of  1890...     29,660.089  00 

Total  trust  funds .$830  579.089  <>u 

General  Fund  Holdings— 
Goldcoin  and  bullion...  $62,719,96272 

Gold  certificates 39,471,160  00 

Silver  certificates 7,346,757  00 

Silver  dollars 17,368,375  00 

Silverbullion 660,856  S3 

United  States  notes 10,415.<61  00 

Treasury  notes  of  1890..         137,656  00 

National  bank  notes 10,740,340  95 

Fractional  silver  coin. . .     14,012.0)5  31 
Fractional  currency  . .  142  10 

Minor  coin 917.H1289 

Bonds  and  interest  paid 14,436  07 

Tot.  in  Sub-Treasurie8.»l63,734,103  67 

In  Nat.  Bank  Depositaries  — 
Credit  Treasurer  of  U.  S.$l  i9  81 4.634  83 
Credit  U.S. dlsb. officers      6.691 .822  78 

Total  in  banks .$126,500.617  66 

Reserve  Fund  Holdings— 
Gold  coin  and  bullion .  ■■H150.OQO.ooow 

Grand  total $  l.js?  0.81H.7 10  23 


Failures  for  Second  Quarter  and  Since  January  1. — 
The  following  figures,  prepared  from  Messrs.  R.  G.  Dun  & 
Co.'s  statement,  show  the  number  of  failures  in  the  United 
States  and  Canada  during  the  quarter  ending  June  30,  1902, 
and  for  the  six  months  ending  with  the  same  date.  For  pur- 
poses of  comparison  like  figures  for  the  corresponding 
periods  of  the  preceding  year  are  given  : 

, 1902. 1901 , 

No.  of  Amount  of    No.  of  Amount  of 

Second  Quarter.                Failures.  Liabilities.  Failures.  Liabilities. 

NewEngland  States 427  $3,681,051        483  $5,321,381 

Middle  States 546  8,741,477       498  8,455,560 

Southern  States 496  4,718,966       404  3,038,879 

Southwestern  States 272  1,113,436       129  1,008,311 

Central  States 510  4,418,803       492  4.339,665 

Western  States 340  1.836,674        188  979,230 

Pacific  States  and  Territor's.    156  2,182,691       230  958,278 

Aggregate  United  States... 2,747      $26,643,098    2,424      $24,101,204 

Dominion  of  Canada 349  $1,306,459  249  $2,205,204 

Six  Months. 

New  England  States 938  $9,525,292  l,Ofi3  $13,162,063 

Middle  States 1,193  19,286,182  1,180  17,874,695 

8outhern  States 1,241  8,812,747  1.O09  7,683,813 

Southwestern  States 620  3,467,872  351  2,405,915 

Central  States ...1,103  11,261,857  1,224  9,467,755 

Western  States 643  4,038,346  471  3,062,598 

Pacific  States  and  Territor's.    424  3,982,610  461  2,148,351 

Aggregate  United  States... 6,1 65      $60,374,856    5,759      $55,804,690 

Dominion  of  Canada 614        $5,753,951        676        $5,542,926 

The  record  of  failures  in  the  Ucited  States  by  quarters  for 
the  first  six  months  of  the  last  eighteen  years  is  as  follows  : 

, First  Quarter. ,  . — Second  Quarter. — , 

Failures.         Number  Amount  of  Number  Amount  of 

Tears —         Failures.  Liabilities.  Failures.  Liabilities. 

1885 3,658  $46,121,051  2,346  $28,601,304 

1886 3,203  29,681,726  1,953  20,752,734 

1887 3,007  32,161,762  1,905  22,976,330 

1888 2,948  38,884.789  2,241  29,229,370 

1889 3,311  42,972.516  2,292  82,856,337 

1890 3,223  37,852,968  2,162  27,466,416 

1891 3.545  42,167,631  2.529  50,248,636 

1892 3,384  39,284,349  2,119  22,989,331 

1893 3,202  47,338,300  3,199  121,541,239 

1894 4,304  64,137,333  2,735  37,601,973 

1895 3,802  47,813.683  2,855  41,026,261 

1896 4,031  57,425,135  2,995  40,444,547 

1897 3,932  48,007,911  2,889  43,684,876 

1898 3,687  32,946.565  3,031  34,498.074 

1899 2,772  27,152,031  2,081  14,910,902 

1900 2,894  33,022,573  2,438  41,724,879 

1901 3,335  31,703,486  2,424  24,101,204 

1902 8,418  33,781,768  2,747  26,643,098 

P*0U  e  t  a  rg  3  ©omm  er  cial  J^uflHsft  Wzvo  g 


I  From  oar  own  correspondent.! 

London,  Saturday,  July  12,  1902. 

At  the  beginning  of  the  week  fears  were  entertained  on 
the  Stock  Exchange  that  during  the  settlement,  which  has 
occupied  nearly  the  whole  of  the  week,  there  would  be  some 
failures.  It  was  reported  that  firms  formed  for  speculating 
on  a  large  scale  but  not  admitted  to  the  Stock  Exchange,  or 
even  recognized  by  it,  had  opened  immense  accounts  for 
financially  weak  people;  that  their  clients  were  unable  to  pay 
up,  and  that  some  of  these  outside  speculative  concerns  were 
in  consequence  in  difficulties.  These  concerns  operate  through 
members  of  the  Stock  Exchange,  and  although  the  rules  of 
the  Stock  Exchange  stringently  forbid  such  dealings,  the 
rules  are  not  enforced— probably  cannot  be  enforced. 

At  all  events,  it  is  notorious  that  the  outside  firms  deal  on  a 
large  scale  through  members  of  the  Stock  Exchange,  and  the 
fear  was  that  the  members  of  the  Stock  Exohange,  or  at 
least  a  portion  of  them,  might  be  brought  down.  These  mem- 
bers took  prompt  measures  to  close  the  accounts  of  the  out- 
side concerns,  and  it  is  understood,  furthermore,  that  they 
obtained  assistance.  Nevertheless,  there  was  one  failure 
announced  yesterday.    Still,  since  Wednesday  a  very  much 


July  86,  1902.] 


THE    CHRONICLE. 


165 


better  feeling  has  prevailed  and  aome  of  the  great  South 
African  honses  have  bonght  their  own  securities  on  a  large 
scale.  The  result  has  been  a  decided  improvement  in  quota- 
tions and  a  very  much  relieved  feeling.  Excepting,  how- 
ever, in  the  first  closing  of  acoounts,  there  has  been  little 
buying  throughout  the  week.  The  Continent  has  continued 
selling;  especially  French  investors  have. 

On  Tuesday  the  new  French  Minister  of  Finance  intro- 
duced his  bill  for  the  conversion  of  the  three  and  a-halfs.  It 
is  ingeniously  framed  and  has  been  received  most  favorably 
in  France.  The  three  and  a-halfs  are  to  become  threes  on 
the  17th  of  November.  On  the  other  hand,  the  Finance  Min- 
ister offers  to  the  holders  a  bonus  of  1  per  cent,  and  he  also 
offers  to  prepay  the  interest  running  from  the  17th  of  No- 
vember to  the  1st  of  January  on  the  former  day.  The  inter- 
est on  the  three  and  a-halfs  is  paid  on  the  17th  of  November; 
the  interest  on  the  threes  on  the  1st  of  January,  and  as  the 
converted  stock  is  to  take  rank  in  every  respect  the  same  as 
the  old  threes,  he  has  decided  that  interest  shall  be  paid  in 
future  on  the  1st  of  January,  the  1st  of  April,  the  1st  of 
July  and  the  1st  of  Ootober.  The  bill  passed  the  Chambers 
quite  easily,  and  everybody  anticipates  a  great  success  for  the 
measure.  Indeed,  the  opinion  is  very  generally  held  in 
Paris  that  the  terms  offered  are  so  satisfactory  that  there  is 
sure  to  be  a  considerable  speculation  in  rentes,  and  that 
therefore  there  is  likely  to  be  a  considerable  advance  in  qno- 
tations.  The  Minister  of  Finance  expects  to  save  annually 
31  million  francs,  or  about  1}4  millions  sterling.  There 
will  still,  however,  be  a  large  deficit  of  about  A.%  millions 
sterling,  and  the  expectation  now  is  that  the  Minister  of 
Finance  will  cover  this  by  imposing  an  income  tax. 

In  Germany  there  is  very  little  doing,  although  there  are 
many  indications  that  the  crisis  is  drawing  to  an  end  and 
that  confidence  is  reviving.  All  sound  securities  are  in  bet- 
ter demand.  Especially  there  is  a  very  free  market  for 
Government  securities  of  every  kind,  and  even  for  German 
municipal  securities.  Elsewhere  on  the  Continent  there  is 
little  doing,  tut  there  is  unquestionably  a  much  more  hope- 
ful feeling. 

The  Board  of  Trade  returns  for  June  are  fairlyjsatisfactory 
when  it  is  recollected  that  there  were  two  public  holidays  at 
the  time  when  the  Coronation  was  to  have  taken  place.  The 
value  of  the  imports  for  the  month  was  £40,665,315,  a  de- 
crease of  £1,045,723,  or  about  2*5  per  cent.  The  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures  was 
£21,252,383,  a  decrease  of  £1,192,041,  or  5'3  per  cent.  In  the 
imports  there  is  a  considerable  falling  off  in  raw  materials 
for  textiles.  Especially  there  is  a  marked  decrease  in  the 
receipts  of  raw  cotton  from  the  United  States.  There  is  also 
a  fall  in  the  receipts  of  wool  from  Australia  and  South 
America,  but  flax  and  jute  are  larger,  both  in  quantity  and 
value,  and  so  are  raw  silk  and  thrown  silk.  In  the  exports 
there  is  an  increase  of  a  little  over  6,000  tons  in  the  exports 
of  coal,  but  there  is  a  decrease  of  over  £300,000  in  value. 
Sheep's  wool  is  larger  in  quaatitv  and  less  in  value.  In  cot- 
ton yarn  there  is  a  larger  falling  off  in  quantity  than  in 
value. 

Money  continues  in  good  demand,  but  is  somewhat  more 
plentiful.  A  little  while  ago  there  was  some  expectation 
that  in  the  course  of  the  present  month  the  Bank  of  England 
might  reduce  its  rate  of  discount.  At  present  the  feeling  is 
the  other  way,  chiefly  because  there  has  been  a  sharp  fall  in 
the  Paris  exchange  upon  London,  leading  to  the  fear  that  gold 
might  be  withdrawn  from  the  Bank  of  England.  The  best 
opinion  in  Paris  is  that  there  will  be  no  such  withdrawals, 
and  that  even  shipments  from  New  York  to  Paris  are  un- 
likely, at  all  events  upon  a  large  scale.  At  the  same  time 
there  is  a  revival  of  the  demand  for  gold  in  the  open  market 
for  Frenoh  account.  Half  a  million  sterling  in  gold  that  was 
received  from  South  Africa  this  week  has  been  bought  up 
for  France.  The  best  opinion  in  Paris  seems  to  be  that  the 
demand  is  temporary,  that  the  great  banks  did  not  expect  so 
favorable  a  conversion  proposal,  that  they  thought  it  likely 
therefor  that  many  holders  would  refuse  to  convert,  and 
that  they  made  preparations  in  consequence  for  assisting  the 
Government.  Now  the  belief  is  that  the  conversion  will  be 
a  great  success  and  that  very  little  of  the  old  three  and 
a-halfs  will  have  to  be  paid  up.  If  so,  the  demand  for  gold 
is  expected  to  fall  off.  Consequently  it  is  felt  that  the  great 
French  banks  will  not  withdraw  much  of  the  balances  they 
have  so  long  been  employing  in  London,  and  that  even  if,  as 
is  generally  anticipated,  an  active  speculation  in  rentes  springs 
up,  it  will  have  to  go  on  for  a  very  considerable  time  before 
it  makes  any  material  impression  upon  the  Paris  money 
market.  The  conversion  bill,  in  short,  has  reassured  those 
engaged  in  the  money  market,  both  in  London  and  in  Paris. 
In  spite  of  that,  however,  the  feeling  in  London  is  that  the 
Bank  of  England  ought  to  maintain  its  rate  at  8  per  cent, 
although  it  is  thought  probable  that  money  will  become 
more  plentiful  and  somewhat  easier. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  40  lacs,  and  the  appli- 
cations exceeded  1,312  lacs  at  prices  ranging  from  Is.  3  29- 
32d.  to  Is.  3  31-32d.  per  rupee.    Applicants  for  bills  at  Is. 


3  15-16d.  per  rupee  were  allotted  about  5  per  cent  of  the 
amounts  applied  for.  Later  in  the  day  special  sales  for 
small  amounts  were  made  at  is.  3  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  theprioe  of  oonsols,  &o. 
compared  with  the  last  three  years  : 


Jironlatlon 

Publio  deposit* 

Other  depoiits 

iOTerument  seourlties 

">ther  leourtties 

Reserve  of  notes  and  coin 

dn  A  bullion. both  depaitm'ti 
Prop,  reserve  to  liabilities.,  p.  o. 

Sauk  rate peroent. 

Consols, 3*4  percent 

Silver 

iiearine-Home  return* 


1902. 

July  9. 

& 

30,007.445 
10,46t,187 
41,686,172 
18,486,480 
26,318,295 
25,467,857 
S7,6S9,8< '2 
48  11-16 

3 

96  3-16 

2456,5. 

188.928. 000 


1901. 

July  10. 

£ 

80,623,460 
8.914,607 
48,192.001 
17,2t5,S09 
27,540,943 
24,456,451 
87.304,911 
47  11-16 
3 
92  5-16 
26  16-16d. 
161.844,000 


1900. 

July  11 

£ 

30,610.180 
8,889,805 
48.038.3C  6 
20,370,536 
29,908.861 
18,889,864 
31,668.044 


8 

28  7-l6d. 
166,971,000 


1899. 
July  13, 

£ 

28,988,600 
7,930.947 
i  0,896,879 
18,36(4,532 
33,979,003 
20,031,468 
32,220,066 

106  7-ia 

27  ll-18d. 

171,730,000 


*  July  18. 

The  rates  for  money  have  been  as  follows: 


C 
8 

«i 

3 
3 
3 
8 

3 

Open  Market  Rate*. 

Interest  allowed 
for  deposit*  by 

London. 

Bank  Bills. 

Irade  Bills, 

Joint 
Stock 
Banks 

Dit'tB?*. 

At 
Oall 

8 
> 

3 
8 

3 

7-14 

Day* 

3  Months. 

4  Months. 

6  Months. 

SMos. 

4  Mns. 

3 
3 

8J4 
2%@3 

June  14 
"  20 
"      85 

July  6 
"      18 

256 

8  9-16@256 

3  9-16@2M 

2  7-16 

2K 

*56 

2  9-16@256 

2  9-18@256 

8  7-16®2X 

8  9-18 

256 
8  9-16@256 
2  9-16@256 
2«@256 

254 

2%@3 
2% 
9% 

25*@8 

2 

2 

1« 

2 

3 

2* 
2* 
2* 
2* 
2X 

The  Bank  rate  of  disoount  and  open  market  rates  at  the 
chief  Continental  oities  have  been  as  follows: 


Rateiot 
Interest  at 

July  11. 

July  4. 

June  87. 

Jv/ne  20. 

Bank 
Rate. 

Open 
Market 

2K 
156 

156 
2*6 
8X 
2H 
nom. 
4 
4 

Bank 
Rate. 

3 
3 
8 
3 
3 
3 

4* 

4 

4 

Open 
Market 

S?4 
1% 
1% 

m 

254 
nom. 

4 
4 

Bank 
Rate. 

3 

8 

S 

3 

3 

3 

3H 

4* 

4 

4 

Open 
Market 

2  9-16 
VA 
2* 
8* 
«56 
2M 
2K 

nom. 
4 
3)4 

Bank 
Rate. 

3 
3 
8 
8 
3 
3 

4 
4 

Open 
Market 

Paris 

3 

8 

3 

3 

3 

3 

3H 

4K 

4 

4 

254 

Berlin 

2M 

2* 

256 

2W 

2M 

St.  Petersburg.. 
Madrid 

nom. 

4 

Copenhagen.  .. 

3« 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  10  : 

Gold— All  available  gold  baa  been  taken  for  Paris,  and  the  price  in 
London  has  advanoed  to  77s.  9Ud.  There  are  atill  inquiries  for  Paris 
at  the  olose.  Daring  the  weeK  the  Bank  has  received  £86,000,  chiefly 
from  Australia,  and  has  lost  £454.000,  of  which  £400,000  has  been 
sent  to  South  Africa.  For  the  week— Arrivals:  Cape  Town.  £654.000; 
Australia,  £41,000;  Chile,  £12,000;  New  Zealand,  £10,000;  Straits. 
£9,000.  Shipments  :  Bombay,  £10.500.  For  month  of  June— Arrivals: 
Holland,  £278.000;  Belgium.  £49,000;  Franoe,  £31.000;  Egypt. 
£218,000;  South  Africa,  £515,000;  East  Indies,  £645,000.  Shipments: 
France,  £9.000;  East  Indies,  £175,000. 

Silver -The  market  oontinued  quiet  until  two  days  ago  and  the  price 
of  cash  silver  dropped  to  2  4  4  d.  Yesterday,  however,  with  more  inquiry 
from  the  East,  a  Paris  mint  order  for  10,000  kilos  and  a  better  demand 
for  home  requirements,  the  prioe  advanced  to  243sd.  and  to-day  to 
24'-'n<l.,  at  which  prioe  a  fairly  large  business  has  been  transacted,  the 
market  dosing  steady.  Forward  silver  Is  quoted  at  241ad.,  bat  there 
are  more  sellers  than  buyers  at  the  price.  For  the  week— Arrivals: 
New  York,  £22,000;  Chile,  £6,000;  Australia,  £9,000.  Shipments: 
Bombay,  £25,900.  For  the  month  of  June— Arrivals:  Germany, 
£58,000;  Franoe,  £13,000;  United  States,  £421,000.  Shipments: 
Germany,  £15,000;  Franoe,  £13,000;  Russia,  £11,000;  East  Indies, 
£320,000. 

Mexican  Dollars— No  transactions  are  reported,  and  the  quotation 
is  nominal  at  24d. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


'.ar  gold,  fine oz. 

(J. S.  gold  coin.. .oz, 
Jernrn  goldooin.oz. 
frenoh  gold  ooin.oz, 

Japanese  yen....oz. 


♦Nominal. 


July 

July 

10. 

3. 

8.    d. 

t.    d. 

77    9U 

77    9 

76    4^4 

76    4 

76  4V 

76    419 

76    5* 

76    5' 

76    4* 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  silver ,  contain'g 

do   5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do   S  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


July 
10. 


d. 

24916 
24*9 

251,8 

24'« 

24iiie 

26716 

nom. 


July 
3. 

d. 

24516 
24>4 

241318 

24»s 
24716 
26316 
nom. 


The  following  shows  the  imports  of  cereal  produoe  Into  the 
Jnited  Kingdom  during  the  forty-four  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-03.  1900-01.  1899-00.  1898-99. 

mp'ts  Of  wheat.  CWt.60,369,098  58,431,600  53,911,900  53,550,850 

Parley 19,970,062  18.142,100  13,889,400  20,948,643 

)ats .14,681.672  19,163,000  15,788,500  12,564,120 

?eas 1,773,433  2,143.130  2,263.400  1,981,250 

Seans 1.593.799  1,500.840  1,429,920  1,717,770 

Indian  eom 38,613,025  46,690,200  48,640,700  47,016,760 

Sioux 17,092.563  19,559,100  18,146,200  18,944,605 

Supplies  available  for  consumption  (exolusive  of  stooks  on 
September  1): 

1901-02.  1900-01.  1899-00.  1898-99. 

tfheatimported,0Wt.60,369,098  58,431,600  53,911,900  53,550,850 

mportsof  flour 17.092,563  19,559,100  18,146,200  18,944,605 

lalesofhome-grown.22,037,597  22,024,313  28,931,559  30.731,195 

Total 99,499,258  100,015,013  100,989,659  103,226,650 

*.ver.prlcewheat,week.30s.    8d.      27a.    6d.      26s.  lid.       25s.    W. 
Average  prioe,  season. 27s.    9d.       27b.    Id.       26s.    Od.        26s.    3d. 
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The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Th.it  week.       LattweeK.  1901.  1900 

Wheat qrs...  2,485,000        2,675,000        2,980,000       2,085,000 

Flour,  equal  to  are...     280,000  295,000  34^,000  315,000 

Maize are...    770,000  820,000       1,030,000         715,000 

The  British  imports  since  Jin.  1  have  been  as  follows  : 

1902.                    1901.  Difference. 

Impobts.                *                           *  £  Per  Ot. 

January 50,131,348  45,987,516  +4,143,832  +9  0 

February....    41,691,591  39,714,439  +1,977,152  +4-9 

March 40,897,861  40,426,056  —5,528,195  —11-9 

April 46,199,928  48,265,617  —65,689  —0-14 

May 43,353,70)  42,426,759  +926,945  +2  1 

June 40,«65,315  41,711,038  —1,045,723  —2-5 

Six  mos....  262,740,088         232,416,790  +323,298  +-12 

The  exports  since  Jan.  1  have  been  as  follows  : 

1902.                    1901.  Difference: 

Exports.               *                          *  *  Per  Ot. 

January 24,254,574  24,753,531  —498,957  -20 

February 21,312.276  21,037,455  +274,821  +13 

March 22,217,238  25,021,293  —2,801,055  —11-2 

April 23,492,529  21,987,033  +1,505,496  +6*8 

May 22,831,974  23,336,662  —504,688  —2-1 

June 21,252,383  22,444,424  —1,192,041  — 5!4 

Six  moe....  135,375,574         138,580,398  -3,204,824  -23 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 

1902.                   1901.  Difference. 

Ke-expokts.            *                        £  S  Per  Ot. 

January 5,340,446  5,051,307  +289.139  +5'7 

February....  5,804,101  5,966,288  —162,187  — 2'7 

March 4,314,471  5,200,525  —886,054  — 17*0 

April 6,673,949  6,286,007  +387,942  +62 

Mav 5,256,747  6,056,229  —799,482  —15-2 

June 5,609,128  5,522,270  +86,858  +0"6 

Sixmos....    32,818,842  34,082,626  —1,263,781  —  37 

Note.— The  aggregate  figures  are  official.    They  indicate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  markets— Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  25  : 


E.  Bratten,  Cashier.    Conversion  of  The  Commercial  &  Sav 

ings  Bank  of  Snow  Hill. 
6,298-The  Tulia  National  Bank,  Tulia,  Texas.    Capital,  $25,000.    W. 

C.  Dinwiddle,  President ;  Ray  Price,  Cashier. 
6,299— The   First   National    Bank  of   Comanch  •,  Indian    Territory. 
$.'5,000.    ,    President;  J.   T.   Jeanes, 


Capital, 
Cashier. 
6,300— The    First 
$25,000. 


LOHDOM. 


Silver,  per  ounce d. 

Consols.,  new,  2%  p.ota. 

For  account 

Wr'eh  rentes  (in  Paris)  fr . 

Spanish  4s 

Anaconda  Mining 

Atch.Top.  &  Santa  Fe. 

Preferred , 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohloa.  Great  Western.. 
Chic.  Mil.  &  St.  Paul... 
Den.  A  Rio  Or.,  com.... 

Do         do  Preferred. 
Brie,  common 

1st  preferred... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexioan  Central 

Mexican  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

H.  Y.  Cent'lA  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

*Phlla.  A  Read 

*Phila.  A  Read.  ,1  st  pref. 
•Phila.  A  Read. .  2d  pref . 
Southern  Paoifio. . ., 
South'n  Railway,  com. . 

Preferred 

Onion  Paoifio 

Preferred 

U.  8.  Steel  Corp.,  oom. . 

Do          do         pref. 
Wabash 

Do      preferred 

Do      Pah.  "B" 

*  Price  per  share. 


Sat. 

Mon. 

24k 

Tuts. 

Wed. 

Thun. 

243a 

24716 

2438 

247 18 

967,e 

95  k 

95718 

95  3g 

95k 

95«i8 

953s 

95<J16 

95% 

95°s 

1C0-85 

1C0-70 

C0'72k 

0037k 

00  47k 

81 

80% 

80% 

807e 

8078 

5k 

5k 

5k 

5k 

53s 

91*4 

9138 

92% 

943s 

943s 

103% 

1033s 

104k 

105  k 

105% 

112*4 

113k 

113k 

11488 

113% 

99 

98k 

98k 

99 

98  k 

139k 

138k 

140 

141 

142% 

577s 

56*8 

56k 

56k 

56  k 

31% 

31k 

31% 

32 

31% 

187k 

18tt78 

186»8 

187% 

189k 

45 

44 

44k 

45 

453e 

94 

94 

94k 

94% 

96 

40  k 

89k 

88% 

39k 

39 

72k 

71% 

71*8 

71k 

71% 

56 

55 

55 

54k 

55 

169k 

169 

169% 

169k 

171 

145k 

145k 

145% 

145k 

145k 

30k 

30k 

30% 

30% 

30k 

19k 

19k 

19k 

19k 

19k 

31 

303s 

30% 

30k 

31% 

62k 

62k 

63 

62% 

64k 

166 

168 

165% 

168k 

169 

35 

35k 

34  k 

34% 

34% 

636b 

63k 

62k 

62k 

62  k 

96k 

97 

96k 

96k 

99 

60>* 

82 

82 

82k 

82k 

35 

34% 

3438 

34% 

845a 

44k 

44% 

44 

44k 

44  k 

37  k 

37k 

37 

373b 

373e 

70k 

69?8 

69k 

70k 

70*8 

40% 

40 

3908 

40 

40 

100 

100 

100 

100 

99<s 

UO's 

110k 

110*8 

lllk 

H2k 

93% 

94k 

94k 

94% 

94% 

41k 

413e 

41k 

41*8 

4058 

94k 

94k 

94 

93  k 

93*4 

31k 

31k 

31% 

81% 

31% 

47'8 

47% 

48 

48k 

48k 

79  k 

79% 

79 

79*4 

79 

Fri. 

24^18 
9538 

95k 
10040 
81 

5k 

P4k 

104% 

U3 
99k 

141 '8 
55% 
31% 

192% 
45k 
96k 
38% 
70k 
54 

172 

150 
30k 
19k 
31% 
64  k 

i68k 
34k 
62% 
98k 
82 
34k 
44% 
37k 
703a 
40 
99% 

112k 
95  k 
40k 
93% 
3lk 
48 
78% 


National  Banks. —The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZED. 

Certificates  Issued  June  1  to  July  19,  1902. 

6,291— The  First  National  Bank  of  Lake  Providence,  at  Providence. 

Lake  Provi  lenoe,  Louisiana.    Capital,  $50,000. 

President;  R  J.  Walker,  ('ashler. 
6,292— The  Lindsay  National  Bank  of  Gainesville,  Texas.    Capital, 

$200,000.    James  M.  Lindsay,  President ;    Lewis  B.  Lindsay, 

Cashier.  " 

6,293— The  First  National   Bank  of  Plainvlew,  Minnesota.    Capital, 

$25,000.    A.  L  Ober.  President;  F.  G.  Shumway,  Cashier 
6,294-The  First  National   Bank  of   White.  Sou  h  Dakota.    Capital. 

$25,000.    W.  H    White,  President;  W.  A.  Burgess.  Cashier. 
6,295— The  First  National  Bank  of  Burn?,  Oregon.    Capital,  $25  000 

John  D.  D  .ly,  President ;   N.  U.  Carpenter,  Cashier. 
6,296— The    First    National    Bank    of    Co  umbiana.   Ohio.      Capital, 

$4^.000.    John    E.    Allen,    President;    N.    M     BaBti   ger 

Cashier. 
6,?97— The   Commercial   National    Bank  of   Snow  Hill,  Maryland. 

Capital,  $30,000.    L.  L.  .Di-ickson  Jr.,  President;  William 


National    Bank   of   Collinsville,   Texas.     Capital, 
J.  W.  Dishman,  President;  T.  F.  Rodgers.  Cashier. 
6,301— The  Mellon  National  Bank  of  Pittsburg,  Pennsylvania.    Capi- 
tal, $2,000,000.    Andrew  w.  Mellon,  President;   Walter  8. 

Mitchell.  Cashier. 
6,302— The  First  National  Bank  of  Philippt,  West  Virginia.    Capital, 

$50,000.    J.  N.  B.  Crini,  President ;   I.  F.  Manown,  Cashier. 
6,303— The  First  National  Bank  of  Pocahontas,  Iowa.    Capital,  $25,- 

000.    L.  C.  Thornton.  President ;  W.S.  MEwen,  Cashier 
6,301— The  First  National  Bank  of  Two  Harbors,  Minnesota.    Capital, 

$50,000.     A.  D.  Daviieon,  President;    Jas.  D.  Anderson, 

Cashier. 
6,305— The  National  B ink  of  Commerce  of  Natchez  Mississippi-  Capi- 
tal,   $100,000.      ,   President;    Thomas   Mount, 

Cashier. 
6,306— The   First   National   Bank   of    Stroud,   Oklahoma.      Capital, 

$25,000.    H.  8.    Enimerson,  President;    E.    H.    Emmerson, 

Cashier. 
6,307— The  Citizens'  National  Bank  of  Anadarko,  Oklahoma.    Capital, 

$25,000.    Lewis  W.  Myers,  President;  Ira  E.  Cox,  Cashier. 
6,308— The  Marion  National  Bank,  Marion.  Ohio.    Capital,  $200,000. 

Edward  Huber.  President;  Henry  B.  Hane,  Cashier. 
6,309— The  Farmers'  &  Merchants'  National  Bank  of  Wabash,  Indiana. 

Capital,  $100,000.    H.  B.  Shively,  President; , 

Cashier. 
6,310— The    Morris    National    Bank,    Morris.   Minnesota.     Capital, 

$25,000.    D.  J.  Stewart,  President;  F.  R.  Putnam,  Cashier. 
6,311— The   Commercial    National   Bank   of   Kansas   City,  Kansas. 

Capital,  $200,000.    P.  W.  Goebel,  President ;   C.  L.  Brokaw, 

Cashier. 
6,312— The  First  National  Bank  of  Leeds,  North  Dakota.    Capital, 

$25,000.    E.  B.  Page,  President;  S.  J.  Atkins,  Cashier.     Con- 
version of  the  Bank  of  Leeds. 
6,313— The    Wharton    National    Bank,     Wharton,   Texas       Capital, 

$J0,000.    H.  J.  Bolton,  President;  Ohas.    W.   Leesemann, 

Cashier. 
6,3 14 -The  First  National  Bank  of  Elmwood  Plaoe.  Ohio.    Capital, 

$25,000.    George  E.  Pfau,  President;  A.  L.  Pope,  Cashier. 
6,315— The  Mlnot    National    Bank,  Mlnot,  North   Dakot*.    Capital, 

$25,000.  Herman  J.  Haskamp,  President;  Jacob  A.  Erlckson, 

Cashier.    Conversion  of  th-i  Security  State  Bank  of  Mlnot. 
6,316— The  FirstNational  Bank  of  Spring  Valley.  Minnesota.    Capital, 

$50,000.    W.  P.  Tearse,  President;  J.  H.  Davis  Jr  ,  Cashier. 
6,317— The  City  National  Bank  of  Temple.  Texas.    Capital,  $100,000. 

Chas.  M.  Campbell,  President;  W.  S.  Rowland,  Cashier. 
6,316— The  First  National  Bank  of  Clifton,  Illinois.    Capital,  $25,000. 

John  C.  Gleason,  President;  Alfred  L.  Morel,  Caihler. 
6,319— The  First  National  Bank  of  Enterprise.  Alabama.    Capital, 

$50,000     O.  H  Malone,  President;  W.  D.  Hutohlson,  Cashier. 
6.320 -The  First  National  Bank  of  Fioresvllle.  Texas.    Capital,  $50,- 

000.    John  Griffith,  President;  J.  H  Brown,  Cashier. 
6,321— The  First  National  Bank   of    Dawson.  Minnesota.     Capital, 

$30,000.     S     Christophers  on,    President;    C.    H.    Sullivan, 

Cashier. 
6,322— The  First  National  Bank  of  Norwood,  Ohio.    Capital.  $100,- 

000      O.  H.  L.  Wernicke,   President;    Thomas   MoEvllley, 

6,323— The  First  National  Bank  of  Paris,  Kentucky.    Capital,  $50,- 

000.    Claude  M.  Thomas,  President;  Jas,  M  dure,  Cashier. 
6,324— The  First  National  Bank  of  Weleetka,  Indian  Territory.    Oapi 

tal,  $25,000.    Wm.  G.  Oathaart,  President;  George  Clarkson, 

Cashier. 
6,326— The  Wilmerding  National  Bank,    Wllmerdlng,  Pennsylvania. 

Capital,  $75,000.    H.  L.  Greer,  Presilent;    A.  W.  Heoker, 

Cashier. 
6,326— The   Yates   Center  National    Bank,   Yates   Center,    Kansas. 

Capital.  $25,000.    Henry  II  Wi  iter.  President;    Levi  Bob- 
bins, Vice-President ;  L  M.  Beck,  Cashier. 
6,327— The  First  National  Bank  of  Washburn,  North  Dakota,  Capital, 

$25,030.    George  L.  Robinson,  Presilent;  Franklin  E.  Funk, 

Cashier. 
6,328— The  Columbia  County  National  Bank  of  Benton,  Pennsylvania. 

Capital,    $25,000.     John    G.   MoHenry,    President;    Alfred 

Mc Henry,  Cashier. 
6,329— The  First  National  Bank  of  Groveton,  Texas,    Capital,  $25,- 

000     George  W.  Kiddle,  President;  L.  R.  Fife.  Cashier. 
6,330— The  Citizens'  National  Bank  of  Springvllle.  New  York.    Capi- 
tal, $25,000.    II  Curtis.  President ;  F.  H.  Furman,  Cashier. 
6,331— The  Welcome  National  Bank,  Weloome,  Minnesota.    Capital. 

$25,000.    A.  L    Ward,   President;    A.  W.  Gamble,  Cashier, 

Conversion  of  the  Welcome  State  Bank. 
6,332— The  Kingwood  National  Bank,  Klngwood,  West  Virginia.    Cap 

ltal,   $25,000.     Ira   E.    Robinson,   President; , 

Oimliiflr 
6,333— The  Caldwell  National  Bank,  Caldwell,  Kansas.    Capital,  $25,- 

000.    T.  K.  Neal,  President;  Ira  E.  Swain,  Vice-President;   M. 

M.  Fulkerson.  Cashier. 
6,334—  The  Merchants'  National  Bank  of  8outh  Bend,  Indiana.    Capi- 
tal, $:  00,000.     James  M.  DeRhodes,  President;    Kersey  J. 

DeRhodes,  Cashier. 
6,335— The  Breckenrldge  National  Bank,  Breokenrldge.  Minnesota. 

Capital,   $25,000.     John  Grove,    President;     S.    D.   Baloh, 

Cashier. 
6,336— The  Third  National  Bank  of  Albany,  Georgia.    Capital,  $50,- 

000.    Morris  Weslosky.  President;  f.  H.  Bates.  Cashier. 
6,337— The  First  National  Bank  of  Churohs  Ferry.  North   Dakota. 

Capital,  $25,000     A.  O.  Whipple,  Piesident; , 

Cashier. 
6,338— The  Gulf  National  Bank  of  Beaumont,  Texas.    Capital,  $100-, 

000.    Thos.  H.  Lanirhain.  Preei  lent;  A  L.  Williams,  Cashier; 

W.  B.  Dunlap,  Vice  President;  H.  D.  fr'letoher,  Asst. 
6,339— The  Hot  Springs  National  Bank,  Hot  Springs,  South 

Capital,  $25,000.     E.  8.  Kelly,  President;    W.   W. 

Cashier. 
6,340— The  First  National  Bank  of   Meeteetse,  Wyoming. 

$25,000.    W.  T.  Hogg,  President;  W.  Dean  H;i.vs,  Cashier. 
6,341— The  First  National  Bank  of  Rugby,  North  Dakota     Capital, 

$  15,000.    F.  \V.  Wilder,  President;  A  H.  Jones,  Cashier. 
6  342— The  Taylor  National  Bank  of  Campbellsvllle.  Kentuoky.    Capi- 
tal. $2i,00O.    D.  W.  Gowdy,  President;  G.  II   Gowdy. Cashier. 
6,313—  The  Citizens'  National  Bank  of  Harrison ville,  Missouri.    Capi- 
tal. $25,000.    ,  President;  Charles  E  Allen,  Cashier. 

6,344— The  First  National  Bank  of  Perryopolle,  Penn-ivlvanla.  Capital, 

$50,000.     Mark   M.  Coohi.tn,    President;    Howard   Adams, 

Cashier. 
6,345— The   People's   National   Bank   of   Wellsvllle,  Ohio.     Capital, 

$100,000. .President;    H   B.  Nicholson,  C.iehier. 

6,346— The  First  National  Bank  of  Frisoo,  Texas.    Capital,  $25,000. 

Ed.  Rodgers,  President; ,  Camler. 

OOBPOBATK  KXI8TENOBOF  NATIONAL  BANKS  EXTENDED. 

2,672— The  First  National  Bank  of  Portsmouth,  Now  II  unpshlre,  until 

olose  of  business  March  2,  1922. 
2,679— The  Shenandoah  National  Bank, Shenandoah   Iowa,  until  olose 

of  business  March  3,  1922. 


Cashier. 
Dakota. 
Stewart, 

Capital. 
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2,648— The  Fergus  Falls   National  Bank,   Fergus  Falls,  Minnesota* 

until  close  of  bnsiuess  March  4, 1922. 
2,659-The  First  National  Bank  of  Baugor,  Pennsylvania,  until  close 

of  business  March  14,  1922. 
2,703— The  First  National  Bank  of  George town,  Ohio,  until  olose  of 

business  March  24,  1922  . 
2,669- The  Natioaal  Bank  of  West  Grove,  Pennsylvania,  until  close 

of  business  Mareh  25, 1922. 
2,663— The  State  National  Bank  of  Maysvllle,  Kentucky,  until  close 

of  business  March  27.  1922. 
2,674— The  First  National  Bank  of  Sti.lwater,  Mlunesota,  uitil    close 

of  business  March  2-,  1922. 
2,657-Thr»   \\'at*rtown  National  Bank    Watertown,  New  York,  until 

c'.ose  of  business  March  2  »,  1922. 
2,658— The  Mechanics'  National  Bank  of  Knoxville,  Tennessee,  until 

olose  of  business  Maroh  30,  1922. 


2.655— The  First  National  B  ink  of  Corning,  New  York,  until  olose   of 
business  April  3,  1922. 

2,693 -The  First  National  Bank  of  Youngstown,    Ohio,  until  close   of 

bnsiuess  April  4.  1922. 
2,660— The  Lebanon  National  Bank,  Lebanon,  Indiana,  until  close  of 

business  April  6, 1922 
2,676-The  Third  National  Bank  of  Bloomington,  Illinois,  until    olose 

of  business  April  6,  1922. 
2,682— The  First  National  Bank  of  New  Haven,'  Connecticut.  ;until 

close  of  business  April  10,  1922.  ' 

2,891— The  First  National  Bank  of  Salem,  Ohio,  until  olose  of  bu-iness 

April  10, 1922. 
2,665— The  Nebraska  National  Bank  of  Omaha,  Nebraska,  until  c'oae 

of  business  Apiit  11. 1922. 
2,573— The  Second  National  Bank  of  Brownsville,  Pennsylvania,  until 

the  olose  of  business  April  11.  1922 
2,690 -The  First  National  Bank  of  Cleveland,  Ohio,  until  olose  of  busi- 
ness Apiil  12,  1922. 
2,712— The  First  National  Bank  of  McConnelsville,  Ohio,  until  olose' of 

business  April  12,  1922. 
2,668-Ths  Second  National  Bank  of  the  City  of  New  York,  New  York 

until  olose  of  business  Aorll  13.  1922. 
2,671— The  Tradesmen's  National  Bank  of   Oonshohooken,  Pennsyl- 
vania, until  the  close  of  business  April  1*.  1922 
2,689— The  Traders'  National  Bank  of  Fort  Worth,  Texas,  until  olose 

of  business  April  17,  1^22 
2.709— The  8terllng  National  Bank,  Sterling,  Illinois,  until  olose  of 

business  April  20.  1922. 
2,683— The  First  National  Bank  of  York,  Nebraska,  until  olose  of 

business  April  2  2, 1922. 
2,699— The  First  National  Bank  of  Worcester,  Massachusetts,  until 

close  of  business  April  24, 1922. 
2,715— The  First  National  Bank  of  Milwaukee,  Wiseonsln.  until  close 

of  business  April  24.  1922.J 
2,670-The  First  National  Bank  of  Ohloago,  Illinois,  until  olose    of 

business  April  25. 1922. 
2,685— The  First  National  Bank  of  Barre,  Missaohusetts,  until  the 

olose  of  business  April  25, 1922. 
2,725— The  Seoont  Natioaal  Bink  of  Belolt,  Wisoonsln,  until  olose  of 

business  April  26. 1922. 
2,678— The  Third  National  Bank  of  Dayton,  Ohio,  until  olose  of  busi- 
ness April  27.  1922. 
2,695-The  First  National  Bank  of  Davenport,  Iowa,  until 'close  of 

business  May  1,  1922. 
2,721— The  First  National  Bank  of  Stuart,  Iowa,  until  close  of  bu=iness 

Mav  1,  1922. 
2,686— The  First  National  Bank  of  Gunnison,  Colorado,  until  olose  of 

business  May  2,  1922. 
2,719— The  First  National  Bank  of  Gene  7a,  Ohio,  until  close  of  busi- 
ness May  2, 1922. 
2,688-The  Fanners'  National  Bank  of  Springfield,  Illiaois,  until  close 

of  buriuess  May  2, 1922. 
2,697— The  First  National  Bank  of  8cranton,3Penn8ylvatia,  until' the 

close  of  busiaess  May  5,  192 2. 
2,727— The  First  National  Bank  of  Troy,  Ohio,  until  close  of  business 

May  5, 1922. 
2,701— The  First  National  Bank  of  Fort  Wayne,  Indiana,  until  olose 

of  business  May  6, 1922. 
2,714-The  Fi^t  National  Bank  of   Ann  Arbor,  Miohigan.  until  close 

of  business  May  6, 1922. 
2,700— The  First  National  Bink  of  Strasburg,1  Pennsylvania,  until 

close  of  business  May  8, 1922. 
2,711— The  Conimerciil  National  Bank  Jof  Pittsburg,  Pennsylvania 

until  cose  of  business  May  8,  1922. 
2,729— The  First  National  Bank  of  McKiiney,  Texas,  until  clo>e  of 

business  May  8.  1922. 
2,698— The  First  National  Bank  of  Akron,  Ohio,  until  c'.ose  of  business 

May  11,  1922. 
2,720— The  Clarksvllle  National  Bank.  OUrksvi.le,  Tennessee,!  until 

close  of  business  May  11, 1922. 
2,734— The  First  National  Bank  of  Cambridge  City,  Indiana,  until 

close  of  business  May  11,  1922. 
2,706 -The  First  National  Bank  of  Crete,  Nebraska,  until  oloae  of 

business  May  12, 1922. 
2,702— The  DeKalb  National  Bank,  DeKalb,  Illinois,  until  olose  of 

business  May  13,  1922. 
2,703— The  First  National  Bank  of   Fremont,  Ohio,  until   close  of 

business  May  13. 1922. 
2,740— The  Oatlettsburg  National  Bank,  Callettsburg,  Kentucky,  until 

close  of  business  May  13.  1922. 
2,744— The  First  National  Bank  of  Hollidaysburg,  Pennsylvania,  until 

olose  of  business  May  15, 1922. 
2,717— The  First  National  Bank  of  Lafayette,  Indiana,  until  olose  of 

business  May  17,  1922. 
2,718— The  Ci  izens'  National  Bank  of  Oberlin,  Ohio,  until  close  of 

business  May  19, 1922. 
2,819-The  First  Nation il  Bank  of  Huron,  South  Dakota,  until  olose 

of  business  May  19,  1922. 
2,730— The  Third  National  Bank  of  Cincinnati,  Ohio,  until  olose  of 

business  May  20,  1922. 
2,716— The  8eoond  National  Bank  of  Akron,  Ohio,  until  olose  of  busi- 
ness May  22,  1922. 
2,747— The  First  National  Bank  of  Michigan  City,  Indiana,  until  olose 

of  business  May  22, 1922. 
2,728— The  First  National  Bank  of  Le  Mars,   Iowa,  until  close  of 

business  May  23, 1922. 
2,743— The  First  National  Bank  of  Janeavllle,  Wisconsin,  until  olose 

of  business  May  23,  H22. 
2,710— The  First  National  Bank  of  Marietta.  Pennsylvania,  until  olose 

of  business  May  24,  1922. 
2,723— The  Cltiz-ns'  National  Bank  of  Weatherford,  Texas,  until  olose 

of  business  May  29,  1922. 
2,728— The  First  National  Bank  of  Villisoa,  Iowa,  until  olose  of   busi- 
ness May  29,  1922. 
2,680— The  First  National  Bank  of  Richmond,  Indiana,  until  [olose  of 

business  April  15, 1922. 
2,664 -The  Second  Natioaal  Bank  of  Cincinnati,  Ohio,  until  close  of 

business  April  17,  1922. 
2,72e— Th°i  German  National  Bank  of  Newport,  Keituoky,  until  olose 

of  business  June  2,  1922. 
2,722— The  Firmers'  &  Traders'  National  Bank  of  Covington,  Ken- 
tucky, until  close  of  business  June  3,  1922. 
2,733  -The  First  National  Bank  of  Lyons,  Iowa,  until  close  of  business 
June  7,  1922. 


1— The  First  National  Bank  of  Philadelphia,  Pennsyl*aa:a,  until 

close  of  business  June  10,  1922. 
2,738— The   First  National  Bank  of  Iowa  City,  Iowa,  until  close  of 

bus  iiess  June  12,  1922. 
2,752— The  First  National  Bank  of  Miles  City,  Montana,  until  cloee  of 

business  June  12.  1922. 
2,742— The  First  National  Bank  of  Terre  Haute,  Indiana,  unntil  olose 

of  business  .Tunc  13.  1922. 
2,755— The  Union  National  Bank  of  Franklinville,  New  York,  until 

close  of  business  June  13,  1922. 
2,737— The  First  National  Bank  of  Roanoke,  Virginia,  until  olose  of 

business  June  14,  1922. 
2,756— The  First  National  Bank  of  Hebron,  Nebraska,  until  oloae  of 

business  June  14,  1922. 
2,739— The  First  National  Bank  of  Johnstown,  Pennsylvania,  until 

close  of  business  June  15. 1922. 
2,743 -The  First  National  Bank  of  Bath,  Maine,  until  olose  of  business 

June  16, 1922. 
48— The  First  National  Bank  of  Pittsburg,  Pennsylvania,   until 

olose  of  business  June  17,  lc2  2. 
2,736-The  First  National  Bank  of  Wilkes  Barre,  Pennsylvania,  until 

olose  or  business  June  19,  1922. 
2,741— The  First  National  Bank  of  Nashua,  New  Hampshire,  until 

close  of  business  June  19, 1922. 
2,746— The  First  National  Bank  of  Falls  City,  Nebraska,  until  olose  of 

business  June  20. 1922. 
2,764— The  Chase  County  National  Bank  of  Cottonwood  Falls,  Kansas, 

until  close  of  business  June  21,  1922. 
2,762— The  Atlantio  National  Bank,  Atlantic,  Iowa,  until  olose  of 

business  June  2 »,  1922. 
2,753— The  First  National  Bank  of  Marion,  Iowa,  until  olose  of  busi- 
ness June  30,  1922. 
2,758— The  Exchange  National  Bank  of  Atchison,  Kansas,  until  olose 

of  business  July  8.  1922. 
2,763— The  Fort  Dodge  National  Bank,  Fort  Dodge,  Iowa,  until  close 

of  business  July  8, 1922. 
2,760— The  People's  National  Bank  of  Lynchburg,  Virginia,  until  close 

of  business  July  10.  1922. 
2,759— The  Eau  Claire  National  Bank.  Eau  Claire,  Wisoonsin,  until 

close  of  business  July  17,  1922. 
2,831— The  First  National    Bank  of   Fostorla,  Ohio,  until    olose  of 
business  July  18,  1922. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  RE-EXTENDED. 

36— The  First  National  Bank  of  Findlay,  Ohio,  until  close  of  busi- 
ness Jaly  14.  1922. 

39— The  First  National  Bank  of  Towanda,  Pennsylvania,  until 
close  of  business  July  19.  1922. 

31— The  First  National  Bank  of  Huntingdon,  Pennsylvania,  until 
olose  of  business  July  20,  1922. 

EXPIRATION  OF  CUARTERB. 

2,654— The  oirporate  existence  of  Tue  National  Bank  of  Kittanning, 
Pennsylvania,  expired  at  close  of  business  March  10,  1902. 

2,656— The  First  National  Bank  of  Washington,  Iowa,  expired  by  lim- 
itation at  olose  of  business  March  13.  1902. 

2,692— The  corporate  existence  of  the  First  National  Bank  of  Evans- 
ville,  Indiana,  expired  by  limitation  atcloseof  business  April 
19, 1902. 

2,704 -The  corporate  existence  of  The  First  National  Bank  of  Porter 
County  at  Valparaiso,  Indiana,  expired  by  jiroicaiion  oa  May 
4, 1902. 

INSOLVENT. 

4864— The  First  National  Bank  of  Belmont,  Ohio,  is  Insolvent,  and 
was,  on  February.25, 1902,  placed  in  oharge  of  James  W.  De 
Lay,  Receiver. 

LIQUIDATION . 

601— The  Washington  National  Bank  of  Boston,  Massachusetts,  has 
gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  February  20,  1902, to  take  effeot  immediately. 
629— The  Suffolk  National  Bink  of  Boston,  Massachusetts,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  st6okholders 
dat^d  February  20, 1P02,  to  take  effeot  Immediately., 

1592— The  Wlokford  National  Bank,  Wlckford,  Rhode  Island,  has  gone 
lDto  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  February  20. 1902,  to  take  effect  immediately. 

1765— The  Central  National  Bank  of  Columbia,  South  Carolina,  has 
gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  February  12.  to  take  effect  February  25,  1902. 

4702— The  Albert  Lea  National  Bank,  Albert  Lea  Minnesota,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  February  18,  to  take  effect  February  19,  1902. 
487— The  First  National  Bank  of  Elizabeth,  New  Jersey,  has  gone 
Into  voluntary  liauldation  by  resolution  of  its  stockholders 
dated  February  2  1,  to  take  effeot  March  1.  1902. 

5,350 -The Century  National  Bankof  Cleveland,  Ohio  has  gme  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
March  20.  1902.  to  take  eftect  Immediately. 
642— The  Merchants*  National  Bank  of  Chicago,  Illinois,  has  gone 
into  voluntary  liquidation  by  reso.ution  of  Its  stockholders 
dated  Maroh  27,  to  take  effect  Maroh  29, 190 1. 

5,059— The  Cambria  National  Bank  of  Johnstown,  Pennsylvania,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  March  17,  to  take  effeot  April  1,  1902. 

6,147— The  Old  National  Bank  of  Youngstown,  Ohio,  has  gone  Into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
Maroh  27,  1902.  to  take  effecr,  Immediately. 

5,653  -The  Metropolitan  National  Bank  of  Cleveland,  Ohio,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  Maroh  31.  to  take  effeot  April  1,  1902. 

1,796— The  Union  Nat.  Bank  of  New  Orleans,  Louisiana,  has  gone  into 
voluntary  liquidation  by  resolution  of  Its  stockholders  dated 
April  14,  1902,  to  take  effect  immediately. 

5,080 -The  First  National  Bank  of  Vandergrlft,  Pennsylvania,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  April  28.  t  >  take  effect  May  15.  1902. 

1,524— The  National  Bank  of  Martinsburg.  West  Virginia,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  March  25.  to  take  effeot  May  31. 1902. 

2,885— The  Delphos  National  Bank,  Delphos,  Ohio,  has  gone  into  vol- 
untary liqldatlonbv  resolution  of  Its  stockholders  dated  May 
15,  to  take  effeot  May  29. 1902. 
640— The  Troy  City  National  Bank,  Troy.  New  York,  has  gone  into 
voluntary  liquidation  by  resolution  of  Its  stockholders  dated 
Mav  29, 1902,  to  take  effect  Immediately. 

3,179— The  Metropolitan  National  Bank  of  Chicago,  Illinois,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  M  4y  29.  to  take  effect  May  31. 1902. 

1,902 -The  Gainesville  National  Bank,  Gainesville,  Texas,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
adopted  May  29.  1902. 
362— The  Seoond  National  Bankof  Newark,  New  Jersey,  his  gone 
into  voluntary  liquidation  bv  resolution  of  its  stockholders 
dated  June  11,  to  take  effeet  June  14.  Ifl02.  . 

3,730-The  Preston  National  Bank  of  Detroit,  Michigan,  bas  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  natea 
June  17, 1902,  to  take  effect  Immediately. 

1,220-The  Newark  City  National  Bank,  Newark.  New  Jersey,  has 
gone  into  voluntary  liquidation  by  resolution  or  its  stock- 
holders dated  May  12,  to  take  effeot  June  30, 1902. 
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4,766— The  East  Orange  National  Bank,  East  Orange,  New  Jersey, 
has  gone  Into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  June  25.  to  tafce  effect  June  30, 1902. 

5,042— The  Beaver  National  Bank,  Beaver,  Pennsylvania,  has  gone 
into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  May  20,  to  take  effect  June  30,  1902. 

5,509— The  Bellevue  National  Bank,  Bellevue,  Pennsylvania,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  June  7,  to  take  effect  June  30, 1902. 

1,160— The  Old  National  Bank  of  Whitehall,  New  York,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
June  17,  to  take  effect  July  1, 1902. 

2,235— The  Third  National  Bank  of  Allegheny,  Pennsylvania,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  June  30,  to  take  effect  July  1, 1902. 

2,559— The  Third  National  Bank  of  Chattanooga,  Tennessee,  has  gone 
into  volnntary  liquidation  by  resolution  of  Its  stockholders 
dated  July  1,  1902,  to  take  effect  Immediately. 

4,656— The  Perrin  National  Bank  of  La  Fayette,  Indiana,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  June  28,  to  take  effect  July  1,  1902. 

APPLICATIONS  TO  CONVERT  STATE  BANK. 

Approved  February  27  to  July  16,  1902. 

The  State  Bank  of  Campbell,  Minnesota,  into  The  First  National 
Bank  of  Campbell.  Capital,  $25,000.  Blanks  sent  to  D.  C.  SmuU, 
Campbell,  Minnesota. 

The  Farmers'  &  Merchants'  Bank  of  Matawan,  New  Jersey,  Into  the 
Farmers'  &  Merchants'  National  Bank  of  Matawan.  Capital,  $75,000. 
Blanks  sent  to  H.  S.  Terhune,  Long  Branch,  New  Jersey. 

The  Kiowa  State  Bank  of  Hobart,  Oklahoma  Territory,  into  The 
City  National  Bank  of  Hobart.  CaDital,  $25,000.  Blanks  sent  to  D. 
8.  Dill,  Hobart,  Oklahoma  Territory. 

The  Bates  County  Bank  of  Butler,  Missouri,  Into  The  Bates  National 
Bank  of  Butler.  Capital,  $50,000.  Blanks  sent  to  F.  J.  Tygard,  But- 
ler, Missouri. 

The  Manufacturers'  &  Traders'  Bank  of  Buffalo,  New  York,  into 
The  Manufacturers'  &  Traders'  National  Bank  of  Buffalo.  Capital, 
$l,OC0,0O0.  Blanks  sent  to  Franklin  D.  Locke,  No.  28  Erie  Street, 
Buffalo,  New  York. 

The  citizens'  Bank  of  Ronoeverte.  West  Virginia,  into  The  Ronae- 
verte  National  Bank.  Capital,  $25,000.  Blanks  sent  to  O.  H.  Thomp- 
son, Cashier. 

The  Marine  Bank  of  Buffalo.  New  York,  into  The  Marine  National 
Bank  of  Buffalo.    Capital,  $200,000.    Blanks  sent  to  8.  M.  Clement, 

The  Page  Valley  Bank  of  Virginia,  Luray,  Virginia,  into  The  Page 
Valley  National  Bank  of  Luray.  Capital,  $25,000.  Blanks  sent  to 
Chas.  S.  Landram,  Oathier. 

The  Cumberland  Valley  Bank  of  Barboursville,  Kentucky.  Into  The 
First  National  Bank  of  Barboursville.  Capital,  $25,000.  Blanks  sent 
to  the  Cumberland  Valley  Bank,  Barboursville,  Kentucky. 

The  Bank  of  Hoffman,  Charles  and  Conklln  of  Chandler,  Oklahoma 
Territory,  into  The  Union  National  Bank  of  Chandler.  Capital, 
$50,000.    Blanks  sent  to  Bank  of  Hoffman,  Charles  and  Conklln. 

The  Commercial  &  Savings  Bank  of  Snow  Hill,  Maryland,  into  The 
Commercial  National  Ban*  of  Snow  Hill.  Capital,  $50,000.  Blanks 
Bent  to  L.  L.  Diiickson  Jr.,  Berlia,  Maryland. 

The  Security  State  Bank  of  Minot,  North  Dakota,  into  The  Minot  Na- 
tional Bank.  Capital,  $25,000.  Blanks  sent  to  Seouiity  State  Bank  of 
Minot. 

The  Laa  Qui  Parle  County  Bank  of  Madison,  Minnesota,  into  The 
Lao  Qui  Parle  County  Naional  BaDk  of  Madison.  Capital,  $^5,000. 
Blanks  sent  to  Ole  A.  Stetnsrud,  Madison.  Minnesota. 

The  State  Bank  of  Minneota,  Minnesota,  into  The  First  National 
Bank  of  Minneota.  Capital,  $30,000.  Blanks  sent  to  Osoar  L.  Dorr, 
Minneota,  Minnesota. 

The  Sherburn  State  Bank,  Sherburn.  Minnesota,  into  The  First 
National  Bank  of  Sherburn.  Capital,  $25,000.  Blanks  sent  to  the 
Sherburn  State  Bank. 

The  Welcome  State  Bank,  Welcome,  Minnesota,  into  The  First  Na- 
tional Bank  of  Weloome.  Capital,  $25,000.  Blanks  sent  to  the  Wel- 
come State  Bank. 

The  Farmers'  State  Bank  of  Clear  Lake,  South  Dakota,  Into  The  First 
National  Bank  of  Clear  Lake,  Sonth  Dakota.  Capital,  $25,000.  Blanks 
sent  to  J.  A.  Thronson,  Clear  Lake.  South  Dakota. 

The  Citizens'  Bank  of  Baton,  New  Mexico,  into  The  Citizens'  Na- 
tional Bank  of  Raton.  Capital,  $50,000.  Blanks  sent  to  S.  W.  Clark, 
Raton,  South  Dakota. 

The  State  Bank  of  Toronto,  South  Dakota,  Into  The  First  National 
Bank  of  Toronto.  Capital,  $25,000.  Blanks  sent  to  J.  F.  Fries,  To- 
ronto, *outn  Dakota. 

The  Bank  of  Ort  nville,  Minnesota,  into  The  First  Nat'onal  Bank 
of  Ortonville.  Capital,  $25,000.  Blanks  sent  to  the  Bank  of  Orton- 
vllle. 

The  Farmers' &  Merchants' Savings  Bank  of  Lancaster,  Missouri, 
Into  The  Figge  National  Bank  of  Lancaster.  Capital,  $50,000. 
Blanks  sent  to  Geo.  R  Baker.  Caf-liier. 

The  Lincoln  County  State  Bank  of  Hindrlcks,  Minnesota,  into  The 
First  National  Bank  of  Hindrioks.  Capital,  $25,000.  Blanks  sent  to 
L.  M.  Lerwick,  Hindrioks,  Minnesota. 

The  State  Bank  of  Westbrook,  Minnesota,  into  The  First  National 
Bank  of  Westbrook.  Capital,  $25,000.  Blanks  sent  to  the  State  Bank 
of  Westbrook. 

The  Albany  County  Bank,  Albany,  New  York,  Into  Albany  County 
National  Bank  of  Albany.  Capital,  $250,000.  Blanks  sent  to  The 
Albany  County  Bank. 

The  Newcastle  State  Bank,  Newcastle,  Nebraska,  into  The  First  Na- 
tional Bank  of  Ne  ./oastle.  Capital,  $25,000.  Blanks  sent  to  Mr.  Chas. 
E.  Crew,  Newcastle,  Nebraska. 

The  City  Bank  of  New  Roohelle,  New  York,  Into  the  National  City 
Bank  of  New  Roohelle.  Capital,  $100,000.  Blanks  sent  to  City  Bank 
of  New  Roohelle,  New  York. 

The  State  Bank  of  Ivanhoe,  Minnesota,  into  the  First  National  Bank 
of  Ivanhoe.  Capital,  $25,000.  Blanks  sent  to  Mr  George  Graff 
Ivanhoe,  Minnesota. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  17  and  for  the  week  ending  for  general  merchandise 
July  18,  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPORTS. 


EXPORTS  FROM  HBW  YORK  TOR  THE  WEEK. 


For  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

Gen'l  mer'dise 

82,307,742 
8,715,898 

82,312,226 
9,058,651 

$11,370,877 

$58,432,132 
256,278,119 

$1,973,496 
6,528,522 

$1,914,846 
7,145,795 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

911,023,640 

$69,496,878 
239,159,603 

$8,502,018 

869,784.510 
241,808,267 

$9,060,641 

$57,999,148 
235,577,411 

Total  29  weeks 

5308,655,376 

5314,710,251 

8311,592,777 

$293,576,559 

The  following  is  a  statement  of  the  exports  (exolusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  21,  and  from  January  1  to  date. 


190S. 

1901. 

1900. 

1899. 

?or  the  week., 
f  rev.  reported 

$8,113,502 
258,656,224 

$9,799,711 
282,263,609 

$13,818,165 
292,066,594 

$7,668,759 
246,601,828 

Total  29  weeks 

$266,769,726 

$292,063,320 

8305,884.759 

$253,270,587 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  19 
and  since  Jah,  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

BXPOBTI  AND  IMPORTS  OF  9PBOIB  AT  MEW  YORK. 


6oia. 

Export*. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

France 

$21,945 

2,000 

22,000 

$184,625 

14,130,388 

1,586,104 

587,669 

35,100 

349,974 

103,046 

934,978 

6 

23,368 

650 

84,866 
437,560 

25 

West  Indies 

190,217 

20.256 

411  other  countries. 

592,719 
108,533 

Total  1902 
Total  1901 
Total  1900 

$45,945 

29,410 

2,170,389 

$16,976,906 
29,178,925 
29,638,105 

$59,001 
78,166 
24,620 

$1,354,166 
1,478.708 
1,476,325 

Silver, 

Exports. 

Importt. 

Week. 

Since  Jan.l- 

Week. 

Since  Jan. .1. 

Trance 

$330,380 

11,265 

2,100 

$17,524,481 

529,731 

1,000 

147,506 

52,661 

700 

5,078 

$350 

2,871 

988 

406 

$2,997 
700 

Slermany.... ....... 

42,144 

327,947 

Mexico 

South  America 

All  other  countries. 

348,954 
16,203 

Total  1902 
Total  1900 

$343,745 
947,750 
953,615 

$18,261,157 
28,415,940 
28,180,592 

$4,615 

60,640 

102,320 

8738,945 
2,043,281 
2,287,848 

Breadstuffs  Figures  Brought  from  Page  201.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  19, 
uid  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been*. 


i««tl»ti  at— 

/liur. 

TTAiat. 

Buik.SOlbi 

C»rn. 

o*u. 

BerU«. 
B««a.481b< 

Aft*. 

UkU.lOBIb* 

Bu*fe.58I2>t 

Buih.Silbi 

B».56i>. 

87.023 

933.380 

2,738,880 

944,908 

26,326 

25,260 

•Mlwaukee . . 

79,276 

29,600 

20.9C0 

65,000 

26,630 

6.800 

142,000 

322,532 

436 

843 

Minneapolis. 

1,220,040 

16,300 

96,010 

14,420 

3.585 

Foiedo 

422.600 

45,000 

63,200 

3,900 

7,400 

163,816 

80,000 

109,460 

.. 

Ji •Tslana  . . . 

16,014 

63,980 

48,917 

102,807 



it.  Lonli.... 

31,845 

1,606,941 

92,816 

198,285 

7,676 

rsoria 

17,700 

135.400 

310,000 

148.200 

7.200 

4.900 

laoiai  City. 

388,757 

67?,600 

141,500 
3,444.312 

201,600 

_  74,081 

fot.wk.1903 

6.570,769 

1,929,470 

52,952 

itme  wk.'Ol. 

438.813 

6,312,688 

3.437,018 

1,876,895 

75,570 

92.020 

ferns  wk.'OO. 

402.619 

4,604  820 

4,428,489 

2,045.616 

103,919 

74,624 

inti  .4  til.  1. 

1.901-02 

20,676,297 

849,636,211 

125,344.929 

133,056,167,   30,548,469 

5,100,693 

1900.01 

19.797.818 

828,808,890 

201,422,110 165.494.147j   31,031,161 

4,320,330 

1899-00 

20.804.700 

215.061.291 

823.298.462 

163.181.795 

11,318.091 

6.069.129 

The  receipts  of  flour 
*ie  week  ended  July  19, 

Flour. 
£«i«t»tt«i—  bblt. 

*ewYork. .~.    114,701 

Joiton  32.809 

Montreal... 13.369 

(•htladelpnla.. 41.787 

Baltimore 60,084 

ilohmond 2,137 

«#w  Orl«am». 15,485 

lewportNewa 14.800 

Sorfolk 714 

lalTSiton 

Portland.  Me 3,726 

Unebeo 12,092 

Mobile .... 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 

Oern,  Omtl.        flaru* 

4ui».  buih.  iuifc 

70,350  608,700  1,125 

10,616  91,470        

R.300  £6,927        

12,0*4  60,176         

63,744  27,238  

27,152  3.814        

21.000  68,966        

17,143  


»?A«at, 
ftuth. 
4R4.S50 
09,540 
495,3.16 
192,833 
652,674 
8,608 
359,000 
217,907 


»UJ*. 

32,175 


2,901 


Total  week., 
week  1901 


801833 
868922 


239,200 
218.182 
111,979 


8,097,909 
4,175,323 


2,094 

~217,328 
701,463 


920,290 
1.193,263 


1,125 

41,608 


35,076 
lOO.Oil 


•Reoepta  do  not  InolQds  grain  patting  tbroagb.  MewOrlem-t  tor  rereien 
ocrt*  on  through  bills  of  1 »  ding , 

Total  receipts  at  ports  from   Jan.  1  to  July  19  compare  as 
follows  for  four  years: 

RtcUvttOt-  180*.  19°1-  190°-  18efl- 

riour-T..... bbli.  10.866.C81         11,918,918         11,632.988         11,365,032 


Wheat bush 

Corn 

Oats.  ................. 

Parley 

tye " 


Total  grain. 


58,8"6,825  74  808,082  40,101.148  60,634  180 

10,9<6,629  87.985.496  103.611040  102.710.605 

23,763,284  46,801,554  40,938,691  45,568  186 

1.188,  84  2,984,887  7,801,436  2.849.512 

1,787,902  2,147,791  1,681,748  8,724.686 

96,882.114  214,727,510  202,476,060  216.414.318 


The  exports  from  the  several  seaboard  ports  for  the  week 
iudmg  July  19,  1802,  are  shown  in  the  annexed  statement : 


Wh**t.  Corn,  flour, 

BxvorU  from—  buih.  buih.  bbli. 

New  York 197  069  68,418  68,314 

Boston 139,318  7,230  6,778 

-ortiand.  Ma.    218,182      8,725 

<*Miadelphla..     74.000     8,780 

Baltimore 859,888  10,870  83.029 

Haw  Orleans..    678.660  16,232  8.814 

Norfolk 714 

Hewo'rtNewf    217.907  17,143  14,800 

Montreal 160.857     8,559 

Jalretton.....    180,000     ...    - 

Mobile 8.084  1.838 

Quebec 111.070  ...  12,192 

Total  week.. 2,288.184  11.371  212.142 

Sam*  time '01.. 8.672,807  1,078.023  811.851 


Oaf, 
bu*A 
16.887 


120 
45 


t.tsfc 
50,888 


P«ai, 

bun* 
2,935 


£arit» 

6tM». 


'20,866      'i7i223        8.878 


37.718 
OjO.196 


77,051      11.313 
68,61*    103,423 


16,841 
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The  destination  of  these  exports  for  the  week  and  since 


July  1,  1901,  is  as  below: 

t Flour. . 

Extort*  for         Week    Since  July 
week  *nd  sine*     July  19      1, 1902 

July  1  to—  bbls. 

United  Kingdom    154,057 


Continent. 88.B49 

S.  *  C.  America.  9,313 

Wait  Indie* 17.733 

■r.N.Ajn-Colo't  2,606 

Other  eountrlet  8* 

Total 218,442 

Total  1800-01 . . .  84 1.351 


bbls. 
E45.290 
128.74S 

65.170 

B9.HS5 
5,027 

77,888 

871.403 
958.675 


i Wheat. , 

Week     Since  Ju\y 
July  19.      1,  1902. 


bush. 

1,366,399 

870.1  25 

1,700 


bush. 
8,9*7,008 
8,«81.»5« 
1,700 


Com, . 

Week     Sine*  July 
July  19.    1,  1902. 


8,233,124 
8,578,397 


51,153 


bush. 

8,370 

57,053 

66 

85,714 

7,230 
11,988 


bush. 
108,585 
116,636 
18,209 
63,834 
12,830 
20,328 


6,321110      110,391  349,446 

9,006,234  1,973,028      6,677.617 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  19, 1902,  was  as  follows: 


W***l, 

In  nor  mi—  but*. 

•Taw  York B94.00C 

Do      afloat 83.000 

■oaton. l.ooo.ooc 

Philadelphia 186.000 

Baltimore .......       626.00C 

New  OrleanV., 742.00C 

OalTeiton  677,000 

Montreal 853.000 

Toronto. 6,ooo 

Bnflalo 430,000 

Do      afloat 

l'oledo 866,000 

Do      afloat 

■•trolt.  851.000 

Do      afloat 

Okloago 8,005,000 

Do      afloat .. 

Milwaukee 94.000 

Do      afloat 

ruWUi'mAPt,  Arthur     914,000 

Tlulnth 8.773. 00C 

Minneapolis 5.817.000 

St.  Lonli „  1,271  no» 

Do      afloat 100,000 

KansaiCltr 818.000 

Faorta 145.000 

ladlanapolla 162,000 

OnLakei 131,000 

On  canal  and  riTor.  ..      618,000 


Corn, 

bush. 
103,000 

'  81,000 

T.OOO 

17,00u 

60,000 

10,  nor 
2,000 

256,00c 

Us'ooo 


Oats. 
bush. 

75.00' 

n.ooo 

11,000 
67...  u  i 
64,000 


97.000 
12,000 
69,000 

'86,000 


By*, 
bush. 
7,003 


1,000 
6,000 

"  3.000 
'23,000 

'io.bb'd 


Sarin 
iut*. 
2.000 


1.000 

4  000 

2,000 

1,836,000 

8,000 

89,000 

26  000 

1,000 

86.000 

18,000 

232,000 

11010 

6,000 

ls'.b'nY 
6,000 
5,000 

80,000 
11.000 
17.000 
696,000 
20,000 

88.000 
82,000 
18100 
92,000 
21,000 

16,000 
6,000 

2,000 

18,000 


16,000 


66,00t 

6.000 


19,000 
196,000  119,000 


Total  Jnly  19.1902..  20,116,000         6.603,000          718.000 
*  New  Orleans  la  stock  of  7th  :  not  since  received. 

Mew  fork  City  Clearing  House  Banks.— Statement   of 

oondltion  for  the  week  ending  July  19,  based  on  average  of 
dailv  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 


BankoiN.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics* 

Amerioa 

Phenlx 

City ....... 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch. 4  Drov's 
Meoh.A  Traders 

Sreenwloh 

Leather  MTrs.. 
Berenth  Nation'l 
American  Exoh. 
Commerce... 

Broad-way. 

Mercantile 

Pacific 

Chatham 

People's 

North  Amerioa 

Hanover 

Irving 

Cltlfens' 

Nassau 

Market  A  Fulton 
Shoe  <fc  Leather. 
Corn  Exchange.. 

Oriental 

Imp'tTs'*  Trad 

Park 

East  River 

Fourth 

Central 

Second 

First 

N.Y.  Nat'l  Exoh. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
German  Exoh... 

Germanla 

Lincoln. 

9arneld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

United  States... 


Capital.  Surplus. 


2,000,0 
3,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

26,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

800,0 

600,0 

1,700,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422.7 

460,0 

200,0 

2,000,0 

3,000,0 

600,0 

1,560,0 

600,0 

900,0 

1,000,0 

1,400.0 

800,0 

1,500,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

10,000.0 

600,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

800.0 

200,0 

600,0 

3,100,0 

800,0 

500,0 

1,000,0 

600,0 

860,0 

500.0 


2,240.8 

3,880,0 

1,246,7 

2,496.8 

8,376,3 

285,6 

15,000,0 

7,087,1 

273,1 

2,044,1 

77,8 

161,5 

184,5 

528,2 

99.8 

8.300,0 

7,837,2 

1,802,1 

1,416,3 

649,0 

1,002,1 

861,8 

2,027,7 

5.912,1 

484.8 

603,1 

296.8 

1,046.5 

347,8 

1,838,3 

420,3 

6,273,3 

4,182,7 

162,1 

3,666,5 

690.1 

1,185,8 

11,860,1 

341,9 

772,3 

604,1 

436,2 

8.029,2 

1,483,8 

621,4 

860,1 

1.171.2 

1,334,4 

887,6 

1,338,3 

473,0 

1,108,1 

3,874,7 

686,3 

828,8 

443,0 

633,2 

468,3 

422,4 


Loans. 


18.263.0 

32,748.0 

18.648,6 

13.568,0 

30,241,1 

5,815,0 

121,351,0 

24,488,3 

4,876,4 

8,907,2 

1,997,1 

8,450,0 

1,283,7 

4.529,2 

6.101,8 

38.611,0 

72,837,1 

8,990,6 

14,301,4 

3.306,5 

6,087,0 

1.866.3 

16,105,8 

47,488,8 

5,598,0 

6,042,0 

2,806,3 

6,076,0 

8,805,6 

35,351,0 

1,851,0 

28.588,0 

63,666.4 

1,221.1 

21,724.8 

10,686,0 

9,661,0 

75,167,6 

5,451.9 

2,737,0 

4,002.6 

8,401,4 

40,868.8 

9.680,7 

2,576,0 

8.021,1 

11,025.8 

7,667,8 

2,278.8 

8,356.9 

3,827.0 

11.847.0 

89,282,0 

4,111,0 

7,266,8 

4,058,0 

7,821,6 

4,107,0 

3.606,8 


Specie. 


Total 98.872,711130748  903,327,8  1731887  77,713,8  940.682,9    26-3 


S 

2,898,0 

7,798,0 

2.413.6 

2,072,0 

3,382.7 

1,348,0 

24,140.0 

4.548.6 

741,1 

859,6 

617.0 

620,0 

85,2 

862,3 

1,378,1 

3,053,0 

10,339,5 

1.611.8 

2,023,8 

406,2 

87B.0 

150.8 

2,381.0 

10,078,7 

707.4 

931,0 

821.3 

1,234,8 

857,7 

4.347.0 

208.1 

4.002.0 

14,618,8 

142,1 

8,439,8 

1,686,0 

1,622.0 

14,918.1 

854,6 

3-55,0 

764,8 

701,8 

10,505,2 

2,522,4 

220.0 

412,0 

881,6 

1.605,8 

617.9 

1.661.4 

449.0 

2,766.0 

9,685,2 

669.0 

1.842,2 

618.0 

1,880,5 

900.0 

690,2 


Be- 
Legalt.    DepotiU  serve 


9 

1.738,0 

2,035.0 

1,833,2 

1,421,0 

2,»98,1 

861.0 

8,887,0 

2,297,4 

663,1 

800,2 

87,6 

354,0 

198,7 

234,1 

286,7 

3,191,0 

6,961.0 

222.0 

1,793,8 

447,1 

871,7 

596,8 

1,452.8 

6,309,5 

540.6 

865,6 

337,6 

711.6 

227,4 

3,851,0 

285,7 

1,212,0 

4.433.8 

198.9 

2.688,6 

1,104,0 

1,126,0 

1,837,4 

417,6 

218.0 

882.4 

250,3 

2,321, b 

243.1 

600.0 

616,2 

2,181,2 

312,6 

133,2 

668,0 

312.0 

1,467,0 

2,889.5 

697,0 

425,0 

462.1 

487,4 

145,0 

90,4 


17.878,0 

28,138,0 

15,800,7 

13,886,0 

28,290.3 

6,307.0 

113,057,0 

24,203,8 

6,323,9 

6,890,1 

2,847,4 

3,711,0 

1,138,7 

4.897,7 

6,098,8 

21,852,0 

65,011,2 

6,514,1 

15,27d,7 

4,020.6 

6.357,8 

2.566,8 

16,278.4 

58,608.1 

4,805,0 

6.964,8 

8,240,0 

6,602,8 

4,288,3 

28,711,0 

1,774,0 

21,222,0 

67,064,2 

1,862,7 

24,070,1 

18,082,0 

10,601,0 

68.661,3 

5,471,6 

3,069,0 

4,878.8 

8,881.9 

48,182,6 

10,608,8 

3,188,8 

4,788,0 

12,131,0 

7,826,7 

3.488,1 

8,846,9 

8,087,0 

14,512,0 

46,315,9 

4,500,0 

7.156,9 

3,976,7 

8,828,8 

4,047,0 

2,983,3 


P.O. 

256 

33*4 

254 

261 

380 

371 

287 

283 

287 

27-0 

26-7 

235 

26-8 

24-9 

256 

23-9 

28-6 

286 

24'9 

21-2 

27-9 

290 

251 

289 

254 

25-6 

20-3 

29-4 

25-3 

250 

27  9 

24-6 

28-4 

250 

254 

211 

25-2 

24-5 

250 

20-6 

23-5 

28-2 

259 

280 

22*6 

23-1 

21-6 

21-5 

26-1 

25-8 

25-6 

291 

280 

28-1 

21-6 

27-0 

25-7 

26-8 

238 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  * 
Banks.    Surplus. 


N.  Y.»  f 

June  28..  189,330,7 

July     5..  211,947,8 

"     12..  211,947,3 

"      19..  211,947,3 

Boa.' 


July 


Phi 

July 


5.. 
13.. 
19.. 
Ia.» 

6.. 
13.. 
19.. 


52,322,0 
63,822,0 
52,322,0 

44,784,0 
44,764,0 
44.764.0 


Loans. 


$ 
393,871,8 
910,883  2 
808,778,2 
803,827.3 


Specie. 


$ 
1788846 

1731168 
1705072 
1731687 


139,889,0  14,836,0 
188,290,0  16,743,0 


186,867,0 

186.047,0 
185,075.0 
185.158.0 


16,869,0 


Legal*. 


$ 
78,801,2 
76,629,8 
77.289,2 
77.713,8 

5,972.0 
8,509.0 

7,002,0 


56,244,0 
55,291,0 
55,586,0 


OtpotiUA   Cire'l'n.  Clearing*. 


»  W*  omit  Uao  cipher*  in  ail  these  Howe*. 

t  including  for  Boston  and  Philadelphia  the  Item  ' 


f 
965,829,4 
958.647,5 
342,198,0 
940,692,9 

218,760,0 
212,689,0 
210,006,0 

217,772,0 
218,427,0 
316,986.0 


* 
31,456,0 
31,683,8 
31,777,2 
31,809,6 

4,998,0 
5,009,0 
5,001,0 

8,980,0 
8,922.0 
8,888,0 


S 
12238244 
13739625 
13860684 
16176734 

155.235,9 

113,821,5 
140,790,6 

108,682.1 
108,641,0 
115.322.5 


•  due  to  other  banks." 


Reports  of  Non-Member  Banks.— The  following  is  the 
itatement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  19,  based  on  averages  of  the  daily  result 
We  omit  two  dohers(OO)  in  all  rases. 


BANKS. 
(00s  omitted.) 


NlW  TTOHK  CITY. 
Borough  of 
Manhattan, 

Colonial ••• 

Columbia.. 

Fourteenth  Street. 

Gansevoort ., 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plata 

Riverside 

State 

Twelfth  Ward 

Twenty  third  W'd. 

forkville 

Washington 

Fidelity 

Varlok 

JeBerson 

Century  

Wash'gtonHeifhts 
United  National... 
Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue...  . 
Manufact'ra'  Nat'l. 

Meohanlos 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 
Spragne  National . . 
Twenty -sixth  W'd. 

Onion 

Wallabont 


Capi- 
tal. 


Borough  of 

Richmond. 

Bank  of  Staten  Ial 

latNat.,StatenIal 

Other  Cities. 
1st  Nat.,  Jer.  City- 
Hud.  Co.  Nat.,  J.C. 
Id  Nat.,  Jer.  City. . 
Sd  Nat.,  Jer.  City., 
lat  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  July  19.. 
Totals  July  12.. 
Totals  July     6- 


Sur- 
plus. 


100.0 
300,0 
100,0 
200,0 
200,0 
350,0 
200,0 
200.U 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 
100,0 
1000,0 

160,0 
100,0 
800,0 
100,0 
100,0 
252,0 
500,0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


35,0 
100,0 


400,0 
250,0 
360,0 
300,0 
110,0 
135,0 


8613,0 
8612.0 
8812,0 


168.7 

246,4 

93,6 

42,8 

110,1 

91,6 

180,7 

170,6 

240,6 

101,1 

864,4 

73,8 

82,2 

253.0 

43,3 

106,2 

62,6 

77,1 

67.6 

100,7 

188,8 

138.7 
189,8 
170,8 

17,7 

80,8 
480,1 
363,9 

88.7 
637,6 
586,0 
163,8 
186.7 

75,8 
369,0 

55,8 
186.0 

63,4 


74,9 
91,8 


Loan* A 

Invest- 
ment: 


3p*cis 


$ 

2003,6 

2722,0 

2083.4 

1685,3 

1904,2 

2341.6 

1619,6 

1688  4 

3930,0 

987,2 

4916,0 

1433.0 

1148.7 

1482,0 

703.8 

694,7 

728.8 

1364.8 

244,6 

434.7 

2109.2 

1486.7 
1632,2 
1633,8 

353,2 

752.3 
2891.9 
8761,6 

778,5 
3668,0 
8072,0 

968,8 
1,222,7 

625,6 
1031,1 

504.6 
1,811,0 

824.4 


984,9 
615,4 
804,9 
349,7 
463,1 
136,8 


9326.6 
9826,6 
9660,8 


570.7 
693,3 


4776.4 
3399,3 
1388,7 
1226,5 
3612,8 
1017,0 


75723,3 
76880.8 
76717,6 


I 

63.9 

158.0 

189,1 

9.3 

90,8 

133,6 

38,9 

26,7 

115,0 

17.9 

817.0 

38,6 

88,8 

48,5 

9,9 

13,0 

4,0 

4,9 

3.7 

9,7 

233,8 

13.5 

19.8 

92.3 

6,5 

41,5 

869,1 

201.2 

11.8 

220.0 

116,0 

12.7 

47,7 

8,8 

100,5 

10,1 

48,0 

32,1 


18,6 
42.1 


280,0 
76.6 
77,0 
63.8 

133.6 
39,6 


3697,4 
3676,1 
3459,7 


Lsf.  T 

AB'fc. 

Notes 


% 

130,4 

105,0 

68.6 

92,6 

914 

88,7 

122,7 

141,2 

203.0 

78,9 

158.0 

171,0 

112,0 

125.4 

42.2 

32.8 

63.8 

65.0 

18,8 

16.1 

63,3 

96,5 

181,6 

47,2 

86,1 

27,6 

118,8 

221,2 

53,8 

468,0 

242,0 

60.9 

98,4 

42.4 

7.2 

84,0 

97,0 

26,1 


20,6 
10,0 


Deposit,  with 


Olear'g    Other 
Agent.  Bks.&, 


284,5 
61,0 
18,7 
75,7 
34.8 
81,8 


f 

226,0 

196.0 

812,1 

185.2 

118,6 

272,2 

120.6 

281,9 

198,0 

64,2 

87,0 

224,0 

81,7 

161,7 

48,1 

62,6 

100.1 

62,8 

27,5 

43,0 

87.8 

147,8 

194,2 

109,9 

47,7 

63,8 

449.6 

821,3 

72,4 

672.0 

501,0 

39,4 

93.6 

67,0 

181,5 

85,7 

58,0 

26,0 


93.8 
122,1 


S 
160,0 
8,0 

2"iU 

6,0 
63,0 

50.0 


298,0 

*6,'7 

7.8 

23.7 

.... 

8 


186,6 


4286,0 
4559,7 
3904,6 


1149,8 
141.4 
318,0 
308,2 
168,7 
71.6 


8268,7 
8863,4 
9617,1 


718 
14,3 
10,8 

20,0 

83,0 
111,0 

86,8 
45  3 
44,1 
83,8 
3.6 
183,0 
88,6 


88,0 


702,4 
48,1 
78,S 
32,8 
29,9 
18.6 


2395,8 
3393,1 
3595,6 


Sit 
OtposUt 


2810,0 

2843,0 

2432,3 

1676,7 

1984,2 

2908.8 

1657,8 

1831,5 

8154,0 

1034  8 

5489,0 

1871,0 

1329,9 

1662,0 

682,6 

578,2 

727,5 

1164,4 

111,8 

301.4 

11%  6,9 

1837,0 

1811.0 

1688.0 

406,2 

679.6 

8453.3 

4748,8 

818,4 

4251,0 

3508,0 

928,2 

1848,3 

628,7 

951,5 

644,0 

1,324.0 

790,4 


654,5 

878,6 


6048.8 
1854.7 
1320.0 
1848,0 
2448,8 
1019,3 


81383,9 
81998,9 
83802,7 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly   dealt   In  at  the  Board,  were   recently  sold  at 
auction, 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Bonds. 
$2,000  City  of  Brooklyn  pub- 

lio  park  7s,  1915,  J-J..138  &  int. 
$12,000  Atlantic    Ave.  RR. 


Slocks. 
14  Willia'eb.Tr.Co.of  B'lyn.227 
14  First  Nat.  BankofB'lyn  360 
50  Williamsb.Clty  F.Ins.Co.601 
50  StuyvesaDt      Insurance 

03.  of  N.Y 60-61 

50  Kings  Oo  Tr.Oo.of  B'lyn.430i« 
1,200  Brooklyn  City  RR.  Co.247ia 
60  N.  Y.  &  N.  J.  Telep.  Co. .178ia 
60  Brooklyn    Academy    of 
Musio  (with  6  tickets).  126 

10  West  Side  Bank ...595 

25  Nat.  Bank  of  Commeroe.344]4 

42  Title  Insurance  Co 162  *a 

20 Cent.Realtv  Bd.& Tr.Oo650 

9Natlonal  City  Bank 327 

25  Lawyers'  Mort.  Ins.  Co. 235 
50  Borden'sCondeneed  Milk 

Co.  pref 110% 

5  NilesBement-Pond    Co. 

com 120 

8  N.Y.  Life  Ins.  &  Tr.  Co.l259ig 
28  Amer.  Exo.  Nat.  Bank..273>i 


Co.  5s.  1931,  A  O... 113*4  &lnt. 

$5,000  Central  Cross-town 
RR.  Co.  6s,  1922.  M-N.125  &  int. 

$2,000  Albany  &  Hudson  Ry. 
&  Power  Co.  5s,  1939,  M-S, 
March  1  coupons  on 60H 

$10,000  Consoli.  Water  Co. 
of  Utica  1st  5s,  1930,  J  J... 100 

$2,000  Haversfcraw  Light  & 
Fuel  Gas  Co.  5s,  1949 93*3 

$250  Consumers'  Ice  Co.  1st 
5s,  1911.  M-N  certs $200  lot 

$150,000  Ohio.  &  Southeast. 
Ry.  Co.  gen.  mort.  bonds, 
1922;  $400,000  have  July, 
1892, coupons  on,  and  $50,- 
000  have  July,  1893,  cou- 
pons on 10 


SauMug  awd  ffttrauctal. 


Spei 


Trask     &     Co., 


ncer 

BANKERS, 

37  «fc  29  PINE  STREET,        -        -        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  66  State  St.,  Albany 

Moffat    &   White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  in  Investment  Securities. 

TeL  6820-6821  Cortlandt.  Telephone  Stocke  a  Specialty. 

Tracy  &  Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MII.WAUKM. 

Dealers  in  High  Grade  Bonds. 

iAtt  of  Current  Investment  Offerings  sent  on  Application. 

M«mw. )  Mew  York  Stock  Exchange.  „    Commission  Or«)er« 

Members  jChlc(Uf0  stock  Exchange  Executed  In  all  Market. 
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%mxk$xs9  da*jette* 


DIVIDENDS. 


Name  of  Company. 


Railroads  .(Steam). 

Baltimore  &  Oliio,  com 

do  do     pref 

Buffalo  Rochester*  Pittsburg,  com... 
do  do  do  pref.... 

Mahoning  Coal  RB.,  com 

Norfolk  &  Western,  pref 

Fere  Marquette,  pr«>f 

Pittsburgh  Lake  Erie 

street  Railways. 

Harrisbnrg  (Pa.)  Traction 

Newtonr.  (Mass.)  &  Watertown 

Union  St,  New  Bedford,  Mass.  (qu.).. 
United  Traction,  Albany,  N.  Y.  (qu.).. 

West  Chicago  St.  RR.  (quar.) 

Banks. 

Aster  National  (quar.) 

German- American 

Lincoln  National  (quar.) 

N.  Y.  National  Exchange  (quar.) 

Pacific  (quar.) 

Seventeenth  Ward,  Brooklyn 

Twenty-third  Ward 

Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Kings  County,  Brooklyn  (quar.) 

Miscellaneous. 

Allis-Chalmers,  pref.  (quar.)... 

Casein  Co.,  pref.  (quar.) 

Clanin  (H.  B.),  1st  pref.  (quar.) 

do  do        2d  pref.  (quar.) 

Hudson  River  Telephone  (quar.) 

International  Fire  Engine,  pref 

Jefferson  &  Clearfield  Coal&  I.,  com.. 

do  do  do         pref.. 

Municipal  Gas,  Albany,  N.  Y.  (quar.). 

National  Carbon,  pref.  (quar.) 

New  England  Ttlep  &  Teleg  (quar.)... 
Omaha  Water,  Istpief 

do        do      2d  pref 

Pressed  Steel  Car,  com.  (quar.) 

do  do         pref.  (quar.) 

Pullman  Co.  (quar.) 

Syracuse  Lighting,  pref.  (quar.) 

Westlngh'eEl.A  Mfg.,  assent  stk.(qu.) 


Per 
Cent 


2 
2 
2 
3 
3 
2 
2 
5 

2^ 

3>2 

2 


When 
Payable 


Sep 
Sep 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 

J'ly 
Aug 
Aug 


l1*  Aug 
1^2  Aug 


5 
3 
3 

2 

3 

2^ 

10 

2^ 
134 

2 

1*4 
1^2 

l»a 

3*3 

5 

2^ 
2^ 
134 

1^ 
2*2 

1 
1 

134 

2 

1»4 
134 


Aug  17 
Aug  17 
Holders 
Holders 
Holders 
Aug    9 
Aug    3 
J'ly  25 


J'ly  16       to       J'ly  19 
Holders  of  rec.  J'ly  25 


Aug  1 

Aug  1 

Aug  1 

Aug  1 

Aug  1 

Aug  1 

Aug  1 


Aug 
Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Sep 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Auk 

Aug 

Aug 


Books  Closed. 
(Days  Inclusive.) 


to       Sep     1 

to       Sep     1 

of  rec.  Aug    6 

of  rec.  Aug    6 

of  rec  J'ly  25 

to       Aug  21 

to       Aug  1 5 

to      J'ly  31 


J'ly  22 
Aug    6 


to 
to 


J'ly  31 
Aug  15 


J'ly  24  to  Aug  1 
Holders  of  reo.  J'ly  31 
J'ly  22  to  J'ly  31 
J'ly  23  to  J'ly  31 
J'ly  22  to  Aug  1 
J'ly  31       to       Aug    1 


1 
1 

1 
13 

I 

1 

1 

1 

15 

15 

1 

15 

16 

11 

11 

27 

20 

15 

1 

15 


J'ly  20 
J'ly  26 

J'ly  26 
Aug  1 
J'ly  25 
J'ly  25 

J'ly'Sl" 

Holders 
Holders 
J'ly  26 
Aug    5 
Aug    1 
Holders 
Holders 
Aug    7 
J'ly  31 
Aug    2 
J'ly  26 
Aug    2 


to 

to 

to 
to 
to 
to 

"to  " 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec 

to 

to 

to 

to 

to 


Aug  1 
J'ly  31 

Aug  1 
Aug  10 
Aug  1 
Aug    1 

'Aug  10 
Aug  6 
Aug  6 
Aug  1 
Aug  15 
Aug  14 
Aug  1 
Aug  1 
Aug  26 
Aug  19 
Aug  15 
Aug  1 
Aug  15 


WALL  STREET,  FRIDAY.  JULY  25,  1902.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  condi- 
tions governing  Wall  Street  operations  are  not  essentially 
different  from  those  noted  last  week  and  high-grade  railway 
shares  have  continued  to  attract  considerable  interest  at 
the  Stock  Exchange.  There  has  been  an  unusual  advance 
in  several  issues  of  the  class  mentioned,  that  of  ten  points 
in  Chicago  Rock  Island  &  Pacific  being  accompanied  by 
news  of  a  financial  scheme  soon  to  be  formally  announced. 

The  striking  anthracite  miners  were  given  some  needed 
encouragement  by  the  action  of  the  Indianapolis  conven- 
tion in  voting  to  provide  a  fund  for  their  support.  Although 
such  support  may  prolong  the  strike,  it  seems  hardly  proba- 
ble that  it  will  change  the  final  result.  However,  the  coal 
stocks  were  almost  the  only  weak  features  of  the  market, 
and  the  anthracite  situation  is  becoming  one  of  widespread 
and  absorbing  interest. 

Owing  to  a  scarcity  of  foreign  bills  of  exchange  and  easier 
money  market  conditions,  gold  exports  have  been  resumed 
this  week,  the  shipments  amounting  to  $3,656,000. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  s-tock  and  bond  collaterals  have  I'anged 
from  2%  to  3  percent.  To-day's  rates  on  call  were  2%  to  3  per 
cent.     Prime  commercial  paper  quoted  at  1%  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £190, 145, [and  the  percentage 
of  reserve  to  liabilities  was  51*50,  against  50'90  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  14,725,000  francs  in  gold 
and  2,475,000  francs  in  silver. 

NEW  YOHK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  dlsoounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserreheia 

36  p.  c.  of  deposits 

Surplus  reserve 


1902 
July  19 


9 

93,872,700 
113,074,600 
903,327,300 

31,809,600 
940  692,900  Deo 
173  168  700  Ino 

77,713,800  Ino 


Differences 

from 

previous  week 


Deo 
Ino 


250,882,500 
235,173,225 


3,448.900 

32,400 

1,505,100 

2,661,600 

444,600 


Ino    3,106,100 
Deo        376,275 


15,709,276  Ino     3,482.875 


1901 
July  20 


1900 
July  37 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  par,  selling  yz  premium  ;  New  Orleans,  bank,  $1  00 
premium  ;  commercial,  $1  00  discount;  Chicago,  25c.  per 
$1,000  premium;  St.  Louis,  par  ;  San  Francisco,  12%c  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $30,000  4s,  reg.,  at  132  to  132%;  $10,000.  4s, 
reg.,  1907,  at  10834,  and  $1,000  3s,  coup.,  at  106J£.  Following  are 
closing  quotations  ;  for  yearly  range  see  thira  page  following. 


Interest    July 
Periods      19 


1930 registered 

1930 coupon 

1930  jmaJ.reglstered 

1930  ,small coupon 

1918 registered 

1918 coupon 

1918,  small.registered 

1918,  small coupon 

1907 registered 

1907 coupon 

1925 registered 

1925 coupon 

1904 registeredlQ 

1904 oouT«n!Q 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
■Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 


*1073s 
•107*8 


•105*4 
*106>i 

*i06*a 

*10878 
•108*e 
*13234 
*133s4 
*10334 
*105 


July     July     July     July     July 
21  22         23  24  25 


*107»f. 
•107% 


*10534 
*106>s 

li"06ia 
"108--8 
•10878 
•132*4 
*13334 
*103*« 
"105 


*  10758 
•107** 


*  10534 
*106Hj 

*i06"s 

•108*4 
•1087s 
•132*4 

*  133»4 
*10334 
*106 


•107  V, 
*107>4 


•105*4 
•10619 

•i'06" 

*i08i« 

*108ia 
1321, 
*133i4 
•103*4 
•105 


*1073g 
*107*b 


•105*4 
•106H 

*i"06" 
IOSI4 

•1081a 
132 
13314 


'IO714 
'107 1* 


*1P5»« 
106*8 

•ibe" 

•108 
*108i4 
132 
*133i* 


•103*4  *103'4 
•105    !*105 


2a, 

2s, 
2s, 
2s, 
3s, 
3s, 

38, 

3s, 
4s, 

48, 

4s, 
4s, 
5s, 
5s. 

"This  is  the  price  bid  at  the  morning  board;  no  salt  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $6,000  Tennessee  settlement  3s  at  95%. 

Th<*  transactions  in  railway  bonds  have  been  on  a  fairly 
liberal  scale,  averaging  about  $3,700,000,  par  value,  per  day. 

Railroad  and  Miscellaneous  Stocks.—  On  a  volume  of  busi- 
ness averaging  nearly  900.000  shares  per  day,  the  stock  mar- 
ket has  been  irregular  but  generally  strong.  High-priced 
issues  have  continued  to  be  conspicuous  features,  notably 
the  granger  group.  Rock  Island  sold  up  to  200  on  reports  of 
a  new  financial  plan.  St.  Paul  made  a  new  high  record 
at  189%,  as  did  Illinois  Central  at  16938',  Chicago  &  Alton  at 
44?;$  an(j  Atchison  at  93%.  Twin  City  Rapid  Transit  sold  up 
to  124,  a  gain  of  5  points.  Other  strong  features  were  New 
York  Central,  Pennsvlvania,  Union  Pacific,  Missouri  Pa- 
cific, Canadian  Pacific,  Great  Northern  and  some  of  the 
low-priced  issues,  including  Evansville  &  Terre  Haute  and 
Hocking  Valley.  On  the  other  hand,  North  West,  failed  to 
maintain  its  recent  high  quotations,  selling  down  to  242,  a 
decline  of  9  points,  and,  as  noted  above,  Central  of  New 
Jersey,  Reading,  Erie  and  Chesapeake  &  Ohio  were  weak. 

New  York  Air  Brake  advanced  12}^  points.  General  Elec- 
tric has  been  irregular,  covering  a  range  of  6  points. 

For  daily  volume  of  business  see  page  177. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


9 

73.722,700 

95,357.400 
856,198  500 

30,710.100 
939,145,300 
177,501,800 

78,313,900 

255,815,700 
234,786  325 


21,029  375 


9 

74,222,700 

91.035,000 
797,853,900 

24,225,700 
8>«2  174.000 
171,381,700 

73,243,700 

244,625,400 
220,543,500 


24,081,900 


MOTH.— Returns  of  separate  bauks  appear  on  page  169. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  generally  firm  on  a  limited  supply  of  bills.  The  volume 
of  business  has  been  small. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8550@4  8560;  demand,  4  8785@4  8795; 
cables,  4  8S20@4  8830;  prime  commercial,  sixty  days,  4  85^(® 
4  85%;  documentary  commercial,  sixty  days,  4  84%@4  855g; 
grain  for  payment,  4  85%@4  85%;  cotton  for  payment,  4  84% 
@4  84%;  cotton  for  acceptance,  4  85^(34  85%. 

Posted  rates  of  leading  bankers  follow: 


July  25 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


Sixty  Days 


Demand 


4  86  4  88I9 

4  861a    ®4  86i4 

4  84i«    '®4  86B8 

6  181s  ®5  174*  5  15*8  ®5  15V 
40  ft  40ii«  4014  ®  40»ie 
94i|>i63l  95  I     96»i6t»9tBi, 


STOCKS 
WEEK  ENDING  JULY  25 


Amer  Agricnl  Chemical. 

Preferred 

ButterickCo 

Canadian  Pac  subs  2d  pd 
Chic  R  I  &  Pac  rights... 
Clere  Lorain  <fe  Wheel.. 

Crucible  Steel,  pref 

Denver  <fe  Southwestern 

Preferred 

Distil  of  Amer  tr  rects.. 

Preferred  trust  rects.. 

General  Chemical 

Now  York  Dock 

Preferred 

Northern  Central 

Standard  Mining 

C  S  Reduo  <fe  Refg  pref. 


Sales 
for 
Week 


470 
200 
100 
2,650 
113956 
100 
100 
100 
300 
600 
800 
500 
475 
210 
500 
200 
300 


Range  for  Week 


30    J'ly  21 

87  ia  J'ly  21 

45    J'ly  22 

13134J'ly21 

9    J'ly  21 

78    J'ly  25 

84"8J'ly23 

49    J'ly  19 

61    J'ly  23 

5    J'ly  23 

3634,T'ly25 

63>i2J'ly21 

25    J'ly  23 

56  ia  J'ly  22 

240    J'ly  21 

3-50  J'ly  21 

61  s4  J'ly  21 


30i4J'ly22 

87H»J'ly22 

45    J'ly  22 

134l4J'ly25 

13    J'ly  22 

78    J'ly  25 

84'8J'ly23 

49    J'ly  19 

62    J'ly  22 

6Wly23 

37    J'ly2S 

65    J'ly  24 

25  !4  J'ly  24 

66Wly22 

250    J'ly 23 

350  J'ly21 

62isJ'ly2l 


Mange  Since  Jan.  1 


Mar 
l4Jan 


21 
82 

41    J'ne 

122iaMay 

9    J'ly 

35    Fob 

8458J'ly 

40    Feb 

49    Jan 

5    J'ly 

3634J'ly 

63iaJ'ly 

12    Feb 

39iuFeb 

235    J'ne 

3-26  Feb 

ei»4J'ly 


30^  Apr 
87V>Apr 
60  '-T'ne 
lSisJ'iy 
18  J'ly 
84ViMay 
87  Apr 
50    Mar 

64  Feb 
r.kJ'ly 

37  J'ly 
67H;May 
2X  Apr 
58  J'ly 
25(»  J'ly 
4  00  J'ly 

65  Mar 


*  Less  »i«.     t  Less  13g. 


Ontside  Market. — The  buoyancy  noted  last  week  in  the 
outside  market  has  been  further  emphasized  the  present 
week.  Northern  Securities  experienced  the  largest  sales, 
advancing  to  110,  against  105.%  last  Friday,  but  suffered  a 
recession  subsequently  on  profit- taking  and  closed  at  108. 
Manhattan  Transit,  though  less  active  this  week,  gained  a 
fraction  and  closes  at  7  %(37%.  Consolidated  Refrigerating 
found  a  good  market  at~5i£@5%  and  considerable  inquiry 
for  American  Writing  Paper  shares  was  forthcoming, 
the  common  fetching  5(36}£  and  the  preferred  17%@19. 
A  feature  of  the  market  were  the  unusually  large 
transactions  in  New  Orleans  Street  Railway  stock 
(w.  i.)  at  greatly  advanced  figures,  the  common  real- 
izing 18%  and  the  preferred  57,  but  with  a  subsequent  fall- 
ing off  to  16^  and  56^,  respectively.  The  New  England 
Consolidated  Ice  Co. 's  shares  made  their  initial  appearance 
at  31@30  on  Monday  and  rose  gradually  to  33,  to-day's  final 
figure.  Much  strength  was  manifested  by  Trenton  Pot- 
teries, the  common  rising  from  22  to  *7  and  the  preferred 
from  115  to  119.  The  former,  however,  receded  to  24 %  to- 
day. Hall  Signal  moved  up  to  115,  against  106  last  week. 
Reports  of  a  contemplated  amalgamation  of  several  leading 
realty  concerns  are  probably  responsible  for  the  lively  inter- 
est shown  in  the  realty  stocks  ;  New  York  Realty  went 
from  145  to  190,  dropping  back  later  to  180;  Central  Realty 
sold  at  600@645  and  Alliance  at  130@135.  Copper  shares 
were  more  in  demand  this  week,  Montreal  &  Boston  keeping 
strong  and  firm  at  2%@2 ;  Gieene  Consolidated  gained  '.a 
point,  changing  hands  extensively  at  27  to  28%,  while  Union 
moved  up  to  4.  Bonds  have  been  prominent  in  the  deal- 
ings and  San  Francisco  subscriptions  were  disposed  of  in  a 
large  way  at  102(3101%.  New  Orleans  4%s  (w.  i.)  were 
active  at  89(390.  Oregon  Short  Line  new  4s  brought  97@!r 
and  United  States  Steel  new  5s  (w.  i.)  97%  to  9 

Outside  quotations  will  be  found  on  page  177. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AJSD  LOWEST  SALE  PRICES 


Saturday 
Jul 


•83 

•68  "a 

ioi>- 
1094 
•S 

•115 
•142 

1854 

■ 
•187 

43*4 

200 '-. 
•146 

SI 
■  - 
»87<% 

<.- 
•764 
•87  "a 

•  192 4 


40 

70 

1014 

1104 
964 
7 'J  V 

124 

iss 

91% 
189 

44 

7S 
209  "a 
148 

314 

92  >a 

B8 

764 

183 

1934 

251»4 


luo 

•160 

•200 

894 

17  4 
54 
107^ 


190  4 

106 

210 

•_'■'!., 

394 

m 

54 
108 


34 

76 

4  9 4 
17S 
•280 
'43 

914 
•524 

CI1-. 

404 
?7934 

174 

31 

884 

704 
•534 

53 
•62 


344 

76 

494 

286 

434 

924 

53 

21<% 

4  0-', 

80 
18 

314 

39  4 

704 

544 

53 

90 


1894  190 


214    224 
904    91 
92 
165H 

494 


914 
165 

49=8 

8034 

•42 

83 

354 

61 

34  4 
•60 

67 
•126 


864 
43 

354 

61 

3434 

72 

67 

133 


Monday 
July  2 i 


•86 

•OS 

so 

1014 
1104 
•96 

7o4 
124 
'142 
1354 

91 
ISS  4 

:>4 

434 

77  4 
210 
5149  4 

31 
•92 

s? 

484 

764 

88 

1814 

11934 

24834 


40 

70 

91 
102% 
1124 

97 

72% 
124 


1374 
91 

ISS  4 

56 

444 

774 
211 
149  4 

314 

93 

88 

4S> 

76  % 
88 

1824 
1934 
252a4 


tlSO 
-160 
'200 

224 

39  4 

174 

63 
107 
123 

33  4 

76 

49 
179 
-280 
♦424 

92 

61 

214 

41 

794 

173.4 

31 

38 

694 

54 

53  4 

85 

484 
190 


1814 

166 

210 

22', 
404 

IS 

53 
107 
122 

344 

76 

49*8 
ISO 
287 

433. 

92  4 

52 

2134 

41 

80 

184 

SI  4 

3S4 

70 

54 

554 

85 

484 
190  4 


224    23  4 
914    94 
92       93 
165     166 
49  4    4934 
864    86% 


834  S3'. 

354  30V 

61  614 

34  4  3434 

♦06  72 

6634  67 
'127     13S 


884  89 
142  142<% 
13541304 
1234  124 
150  4  15034 
♦38  39  4 
*9134    93 

30       304 


89 
«140 
136 
1234 
1504 
•88 

*9134 

30 


112  41124 

125  4125  4 
5934    00  4 

1244125  4 
294  30  4 
614    614 

1134H44 

10134  10134 

184    19 14 
394   394 

1614 1624 
554    0 ' J  '4 

118     118 

*90       9134 

240     240 
34  4    344 
61       62 

•93 

•72 
•101 

•75 


74 
105 

SO 

15741604 
♦39       43 
*74       80 
91 


•944  95 
674  OS 
8634  87 
724    73 


234 

74  4    744 


1124 
126 

60 
125 

2934 

61 
1134 
101 

184 


89 
1404 

137ci 

1514 

39 

93 

30 1, 
174 
114 
127 

61 
126 

30 

613< 
1154 
105 

194 


10134  163 
564    564 

118     120 
9134    91\ 

2394  2394 
34  34\ 
604    62 

"93 

714   714 

101     106 

♦70       80 

15941614 


1'uesday 
July  22 


'35 
-OS 

90  4 
102  4 
1114 

964 

70 
115 
142 
1304 

914 
186 

5434 

43 

774 
2114 
147 

304 
-92 
-S74 
•48 
•76 
-874 
1S14 
192  4 
2484 


40 
70 
914 

1024 
1124 

9b34 

714 
125 


1374 

914 
189 

554 

414 

78 
°12 
149 

314 

92  4 

88 

4334 

77 

88 
1834 
1934 
2494 


181  190 
160  166 
200     210 

22  4  224 
394  4034 
17       174 


107     107 
'118     122 

33  4    334 

754    764 

4834  494 
179  1814 
■280     287 

434    43 

92 

51 

214 

404 

80  4 

174 

304 

38 

69  4 
§54 

554 
'85 

4s 


921. 

52 

21  «L 

404 

80% 

173j 

304 

3334 

694 

54 

58 

88 

48 


Wednesday 
July23 


Thursday 
July  24 


'38 
•68 

914 

102', 

1104 
964 
694 

123 

142 

137 
914 

186 
544 
434 
77  4 

211 

r 

**3l"" 

♦92 
J884 

48 
*76 
♦87  4 
183 
193 
248 


40 

72 

92  4 
103% 
1114 

Wh 

71 
125 


13S4 

92 
167 

55  4 

444 

7S 
2114 
148% 

314 

924 

884 

43 

77 

884 
1S5 
1954 
249 


185  4190 
•160     168 
♦200     210 
22  4    224 
404    404 
154    164 


19041904 


22  4  224 

93  944 

93  93 

10541654 

49  49 

'SO  864 

42  4  42% 

82  4  82»4 

364  36% 

604  61 

34  344 

^66  72 

66  66 

♦126     133 


*874  89 
1394140 
136413738 

12  .4  127 
1504  152 
•38       394 
♦914    92 

29%    30 

' 174 

113     1134 


59 
124 

29  4 

60  4 
1144 
*101 

1834 
-39 
1624 

56% 
*118 

914 
2235 

33  4 

604 
*93 
*71 
-100 
*70 
160 
-40 


604 
125 

294 
614 

1154 

105 

1S34 

40 

1054 

57 
120 

914 
235 

34 

614 


98       98  % 


67  67  4 
864  864 
724    724 


23 
74 


23 
744 


97  4 


74 
105 

80 
1614 

44 

SO 

95 

98 


♦94  4  944 
67  684 
864  »7  4 
724  734 
78       78 

*223»  234 
734   744 


107  4 
'118 
334 
764 
49 

181 

2S0 
44 
924 
51% 
214 
404 
804 
174 
31 
384 
70 
53 
58  4 
90 


107 'g 

344 

774 
49  4 
18  14 
286  4 
444 
934 
534 
214 
404 
834 
17% 
314 
384 
70  4 
53% 
594 
90 


1904195 


944 
93 

16584 
49 
86  4 
424 
82  4 
364 
604 

344 
f66 

664 

♦125 


224 
95 
93 
1674 
49 
864 
424 
S3  4 
36% 
61 

:;i4 

72 
06% 
13i 


♦874   884 
13941404 
1354(137 
1274134% 

151     151% 
39       39 


29% 

112*4 
127 

594 
125 

30 

614 
115 
101 

19 

39  4 
16434 

504 
'119 

914 
233 

33  4 

O114 

97 

724 
•100 

784 
1604 
*40 


984 


29-4 

174 
112  \ 
127 

604 
126 

31% 

634 
11 54 
105 

19 

394 
1657, 

57  4 
120 

914 
239 

34 

614 

US 

724 
105 

78  4 
1607i 

43 

80 

95 

984 


'944  944 

67%  6S4 

87  874 

734  734 


»36 

*08 

914 

1024 

110 
96  4 
6'J 

1244 

142 

1374 

-91 

1S5 
634 
424 
77% 

2104 

146 
304 

J9134 

*  S7  4 
484 

*76 
874 

184 

195 

242 


40 

72 

93  4 
103% 
ill 

97 

704 
124  4 


1394 

92 
187 

554 

44 

774 
2114 
149 

314 

914 

88 

4S4 

76% 

87  4 

188% 
196 

•-'17% 


1894 

♦160 

-200 
22  4 
3S4 

1534 

51 

107% 

♦118 
334 
77  4 
484 
179 

♦280 
44 
934 
524 
214 
404 
834 
174 
314 
374 
694 
52  4 
574 
'86 


200 

168 

210 
22  4 
40  4 
104 
51 

107-8 

12" 
34  4 
774 
49 

1804 

286 
444 
944 
524 
214 
403< 
844 
184 
31% 
3S4 
70 
524 
584 
90 


19341944 


214  214 
93  4  934 
924  93 
16b34  1074 
49  494 
80       864 

*88*"  "S3 

364  364 
60%  60% 
344    36 

♦00       72 
06        664 
♦125     133 


-.-7  4  88  4 
1404143 
134<41364 
13041324 
1504 151% 
'38       394 


29% 

1124 

127 
50  4 

1254 
304 
024 

1154 

101 
19 
894 

1044 

55 
♦  119 

914 
234 

334 

6034 
*93 

72  4 
-100 
♦75 
1594 
*40 


98 


304 

174 

1124 

1274 

00% 
1254 

31% 

64 
1164 
1014 

19 

3  J  4 
105% 

56 
120 

92% 
2344 

34 

614 

98 

72% 
105 

80 
1604 

43 

80 

95 

984 


944    944 
664    674 
864    87 
724    734 


'22  4    23  4    *22        23        *224    224 
74       744       74       744      734    744 


Eriday 
July  25 


♦35       40 
*68       72 
92       933, 
102  41034 
10941104 
964    964 
69  4    704 
125     125 

142     

13341384 
♦90       91% 


534  544 
424  434 
77  774 
211  2144 
145  145 
304  314 
'92 
SS 


92  4 

83 


48%  484 
*76       764 

874  874 
L86  41894 
195  1964 
243  424  5 


195     19S 

160     168 

200     210 

224    224 

394    394 

15       10 


107     107 

122     122 
334    34  4 
774    784 
484    49% 

179  4180 
♦279  286 
444  454 
934  944 
624  524 
214  214 
404  40% 
834    84 

*1734    18 
30  4   304 
374   3S4 


69 

524 

58 
*S6 

484 
192 


69 
524 
58 
88 
484 
193% 


214  22 
92%  93 
♦91  93 
167  1694 
434  49 
86       864 

*8234"85 
364    364 
594   604 
85       36 
♦65       72 
654   654 
♦125     133 


•874 
143 

1344 
130% 

1504 

•38  4 

'91% 

294 

r 

ii234 


88% 
1454 
136 
132 
151 

39  4 

93 

304 
174 
1124 


60  604 
1254126% 

304    31 

63  634 
U54H84 
1014104 

18%    184 

39 
1644167% 

554    55  4 
118     120 
♦91       92 
♦233     238 

334    344 

61  61 K 
*93       98 

724  72  4 
100     105 

784  783, 
159  41614 
•40       43 

80 

95 
"984100 


944  944 

664  674 

864  87 

724  734 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atcli.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

Clanadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fc  Ohio 

Chicago  &  Alton 

Do    pref -. 

Chicago  <fe  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv. 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pret 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Ora. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  H udsou 
elaw.  Lack.  &  Wcst'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

IUinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

rake  Erie  &  Western... 
■t  Do    pref 

L.  shore  <fc  Mich.  South'u. 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

.Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Marie. 

Do    pref 

.Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^Tash.  Chatt.  &  St.  Louis 
1  at.  of  Mex.,  vot.  tr.  ctfs 
Do     pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Westeru. 

Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pitts b.  Cin.  Chic.  <fe  St.  L. 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rutland,  pref 

o  t.  Joseph  &  Gr'd  Island. 
^  Do    lstpref 


Sales  01 
the 
Week- 
Shares 


361,562 

86,108 

135,890 

1,925 

84,515 

400 


97,310 

400 

1,200 

116,300 

46,000 

3.800 

3.705 

150 

28,850 

20 

310 

1,000 

600 

350 

234,820 

9,146 

13,300 


73,617 


7,600 
14,15 

6,350 

300 

2,500 

200 

21,175 

7,0211 

12.510 

13,250 

300 

4,3H> 

33,6. « 

3.00  ' 

4.7sy 

2,0  7" 

6,702 

3,S4() 

4.757 

49,61(1 

8,900 

3,210 

6,770 

700 

300 

9,100 


Range  tor  Year  1902 
On  basis  0/  100-share  lots 


Lowest 


o05 

11,550 

3,297 

60,399 

4,325 

1,052 

400 

17,625 

24,950 

2,500 

4,200 


1,100 


1,900 

81,060 

134,920 

33,117 

23,281 

400 


21,750 


4,000 

700 

10,050 

3,685 

36,300 

27,550 

219,825 

800 

3,000 

1,100 

200,010 

7,000 

100 

1,600 

450 

12,550 

50,o  to 

600 

400 

"*206 

307,792 


2,700 


200 

117,090 

16,410 

53,600 

100 

200 

3,856 


33     Feb  20 

63  Jan  9 
744  Jan  27 
954Jan27 

101  Jan  14 
9334Feb21 
604  Feb  14 

110     Apr   4 

139  Apr  2 
1124  Jan  28 

85  4  Jan  6 

1804  J'ly  7 

45  Feb  20 

33  4  Jan  22 

744J'ne27 

1344  Jan  21 

137  4  Jan  11 

224  Jan  25 

90  4  May  5 

834  Jan  22 

434  Jan  24 

49  4  Jan  14 
75  Jan  16 

160  4  Jan  27 
186  Jan  14 
204  4  Jan  14 
230  Jan  18 

152  Jan  15 

140  Feb  6 
195  Mar  6 

154Feb21 
304  Feb  20 
104  Jan  8 
444  Marl5 
95  4  Jan  14 
118  Jan  21 
14  4  Jan  15 
594  Jan  15 
28  Jan  14 
170  Marll 
253  Jan  15 
41  Apr  7 
8834Mayl9 
39  Feb  1 
13  Feb  3 
33  Feb  24 
75  J'ne  2 
10  Jan  15 
184  Jan  14 
354Mayl9 
6534Mayl9 
51  Mayl7 

50  Mar26 
82  May29 
30  Jan  2 

181 4  Mar  5 

70  Jan  11 
9  Jan  8 

66     ."Jan  15 

81 4  Jan  11 

137  Jan  14 

374Janl5 

71  Jan  14 
33  4  Jan  25 
80  4  Jan  2 
19  Jan  15 

44  Jan  14 
13  Jan  15 

45  Jan  2 

64  Jan  15 
125  Jan  15 
325  Apr  7 

784  Jan  15 
1024  Jan  27 
128  Marl2 
1 09  4  May  19 

146  Mayl2 
38  Feb  7 

89  Mar  3 
254  Jan  15 

2150  Mar  7 

105  Jan  27 

1184  Jan  22 

364  Jan  2 

90  Jan  14 
24  Mar  5 

51  Jan  13 
904  Marll 
80  Jan  24 

e  14  4  Jan  15 

38  4  J'ly  1 

153  4  May  19 
10%  Jan  15 

117  4  May  21 
84     Feb    4 

209  4. Ian  30 
32  Marll 
55  Jan  14 
90  Feb  21 
07  4J'ne23 

1004  Jan  0 
78     J'ly  18 

147  Jau  11 

39  Jau  8 
71  Feb  15 
80  Mayl7 
80  4  Jan -7 

113  Mar25 
934  J'ne27 

52  4  MarlO 
794  MarlO 
00  Jan  14 
74  J'ne27 
12  Jan  14 
62     Feb    6 


Highest 


484Mayl6 

774Mayl5 

934  J'ly  25 

1034  Jan    6 

1124J'ly21 

97     Jau    2 

72  4  J'ly  21 

125     J'ly  25 

144     Feb  19 

1414May26 

97  May22 
198     Jan    0 

574  J'ly  18 

454  J'ly  10 

79  J'ly  17 
2144  J'ly  25 
151     J'ly    1 

32  4  May  7 

95  4  J'nelO 
904J'ne24 
504  May   7 

80  May  7 
90     Mayl5 

1894  J'ly  25 
1904J'ly25 
271  Apr 2 9 
2744Apr29 
*200  J'ly  24 
1704Apr30 
210  Apr  15 
234Apr21 

42  Apr  21 

23  Apr 29 
60     Apr  28 

108     J'ly  18 

1234  Feb   6 

354  J'ly  17 

784  J'ly  25 

49 4  J'ly  is 

1844  Jan    7 

297     Feb   4 

47     Apr  17 

944J'ly25 

534  J'ly  11 

224  May  2 

444  May  7 

84  4  J'ly  24 

184Apr   9 

354Apr   9 

444  Jan    2 

754  Jan    2 

634  Jan    2 

744  Mar   7 

1044  Feb  27 

52  4  May  9 

195     J'ly  23 

90     May22 

25     Apr   9 

96  J'ly  23 
93     J'ne  2 

1694  J'ly  25 
514  MarlO 
904  Apr  28 

43  May29 
854  Feb 24 
364  J'ly  24 

024  Apr 21 
404  Apr29 
84  Apr 2 2 
71 4 Jau    3 

138     Feb   0 

340     Apr  25 

91 4  May  2 

14  0     May  7 

140%. Ian  29 

134  4  J'ly  23 

174     Feb    5 

43     Jan    6 

914  Mar22 

314Mar31 

102    Apr29 

115     Apr 19 

1274 Apr28 

64     Apr   5 

1284J'ne25 

..1  4  J'ly  23 

64     J'ly  24 

118  4  J'ly  25 

122     Apr  2  2 

204  MarlO 

454  Maris 

1684  Jan    2 

57  4  J'ly  23 

124  4  .Ian  27 
924May21 

255  Apr28 
364  Jan  2 
62     J'ly  18 

98  J'ly  23 
75  4  Mar  8 

106     M.u-25 

82  4  Mar  8 

1614  J'ly  25 
47  4 Apr  9 

83  Jan  14 
485  Mar25 
loo  J'ly  25 
128    Mayl4 

964  May  15 
0S4  J'ly  17 
874J'lyl7 
74  4  Apr  22 

125  Apr23 
24  MarlO 
77     J'nel7 


Range   tor  J'reoiout 
Year  (1901) 


Lowest 


Feb 
Sep 


20 
50 

42  4  J  an 
70  May 
si  4  Jan 
834  Feb 
554  Oct 
77     Mar 

116  Mar 
87  May 
544  Jan 

1454  Jan 
29  May 
27  Ma> 
72  4  Jan 
91     Jan 

1204  Jan 
16     Jau 


90 
75 
41 
23 


J'ly 
May- 
Dec 
Jan 


584  Jan 
134  May 
175  May 
168 4  Jan 
207  Mar 
1164  Jan 
125  Mar 
180  Mar 
10  4  Jan 
284  Dec 

12  Jan 
58  May 
73     May 

11 54  Jan 
64  Jan 

40  Jan 
164  Jan 

105  May 
1884  Jan 
29  4  Jan 
80  Jan 
18  Jan 
144  Dec 
36     Dec 

75  Oct 
44  Feb 

134  Jan 
244  May 
594  Jan 
394  Jan 

41  Jan 
SI  Jan 
17     Jan 

167  4  May 

65     Jan 

74Jan 

40  4  May 

694  Jan 

124  May 
21  Jan 
48  Jan 
21  Jan 
774  Dec 

13  4  Jan 
35     Jan 

54  Jan 

24     Jan 

39%  Jan 

1084  Jan 

§230  Apr 

67     Jan 

76  May 
83     May 


150  May 
27  Jan 
79  4  Jan 
124  Jan 

1074  Mar 
6734  Jan 

1014  Jau 
15     Maj 


49 
15 
37 
69 
270 


Apr 
Jan 
May 
Jau 
J'ne 


c  34  Jan 


1394  Jan 
16  May 
97  Mar 
47     Mar 

i  2064s  Feb 
24  May 
42  Jan 
82     Feb 


52 

89 


Feb 
Feb 


63  Jan 
137  May 
144  Jan 
334  Jan 
72  Jan 
57  Jan 
88    Jan 


244  Jan 
65  May 
38  Jan 
97     Nov 

74  Jan 
55     Oct 


Highest 


34     Nor 

('.6     Dee 

91     J'ne 

108     May 

1144  May 

97     J'ne 

884  Apr 

122     Nov 

146     Nov 

1174  May 

89     Nov 

1964  Dec 

524  May 

504  Apr 

824  Apr 

140     Nov 

136     Apr 

27     Nov 

944  Mar 

904  J'ne 

56     Mar 

524  Deo 

774  Sep 

188     May 

200  May 
215  May 
248  Apr 
1754  J'ne 
1464  Nov 

201  Apr 
31  Apr 
574  Apr 
204  May 
60     May 

101     Nov 


124 
18 
60 


Nov 

Apr 
Deo 


284  Apr 

185  4  Apr 

258     Deo 

534  May 

1034  J'ne 

45    J'ne 

17    Deo 

404  Dec 

82     Aug 

124  J'ne 

22  4  Sep 

454  J'ne 

75     Dec 

624  Dee 

68     Apr 

95     Apr 

36     Apr 

208    Mar 

674  Feb 

114Apr 

75  4  Deo 

884  Dee 

1544  J'ne 

434  J'ne 

87  4  J'ly 

41    J'ne 

814  Deo 

25     Apr 

49    Apr 

184  Oct 

45  4  Sep 

764  Nov 

1354  Sep 

2355  Nov 

90     Dec 

1114  J'ne 

145     Deo 


177 
41 
93 
30 

180 


J'ne 
Nov 
Sep 
May 
.Nov 


1114  J'ly 

1244  Oct 

304  Nov 

944  Nov 

354  Apr 

084  Apr 

124  4  J'ne 

i  S2  4  Nov 

15  4  Oct 


1744  Nov 
574  Sep 

120  Sep 
95     Sep 

217  J'ne 
404  May 
614  Not 
924  Nov 
78     Deo 

103  4  Deo 
83     Nov 

161 4  Apr 
50  Sep 
94  Nov 
86  J'ne 
81     Dee 

113    Deo 


58  Deo 
824  Dec 
644  Dee 
1124  Nov 
15  4  J'ne 
784  J'ne 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 

CITV 

America*^  ... 
Amer  Exch.. 

Astor 

BpweryU  .... 
Broadway ... 
Butch'8&  Dr 

Central 

CenturyTi.... 

Chase 

Chatham  ..^ 
Chemical 


Bid 

Ask 

540 

560 

t2784 

700 

325 

310 

360 

160 

175 

190 

200 

150 

170 

700 

310 

360 

4350 

4450 

Banks 

Citizens' 

City  (new)... 
Colonial H  ... 
Columbia^  .. 
Commerce... 
(J'ruExnewVi 
East  River.. 
Emp'estateU 

Fidelity!! 

Fifth  Avei. 

Fifth 

First  (new).. 
14thStreetl|. 


Bid 

Ask 

205 

215 

1327 

330 

385 

350 

t3414 

445 

455 

155 

195 

210 

210 

4000 

375 

425 

820 

200 

300 

Banks 

Bid 

Ask 

240 

250 

Gallatin 

425 

435 

GansevoortU 

140 

500 

German  AmT 

155 

165 

German  Ex". 

350 

GermaniaTl  .. 

600 

Greenwich  11 

300 

Hamilton!]  •- 

170 

Hanover..... 

640 

665 

Imp  &  Trad. 

070 

Irviug  

220 

230 

Jefferson!].. . 

175 

Leather  Mfr. 

Liberty 

Lincoln. 

Manhattan^. 

Market  <feFul 

Mechanics 

Mechcfe  Trail 

Mercantile.. 

Merch  Exch 

Merchants'. 

Metropnewll 

MtMorrisll.. 

Mutuain 


Bid 

Ask 

260 

280 

650 

1000 

330 

350 

265 

290 

295 

160 

163 

325 

160 

185 

190 

400 

225 

235 

300 

Banks 

Bid 

Ask  1 

Nassaul]  

195 

New  Amster 

650 

725 

New  York  Co 

1500 

N  Y  Nat  Ex. 

250 

New  York... 

340 

350 

10th  Ward'.. 

150 

North  Amer. 

250 

270 

Orieutall] 

2 1 5 

Paciticll 

215 

240 

Park 

625 

640 

People'slj.... 

250 

.. 

125 

135 

Banks 

Bid 

PlazaU 

650 

Prod  Exchl] . 

160 

Riversidell  .. 

300 

Seaboard  

550 

Second  

050 

ScviMith.new 

135 

Shoe  &  Leth. 

155 

600 

12th  Wardll. 

110 

23d  Wardll.. 

110 

United 

130 

UnitedStates 

350 

Varick  11 

200 

Ask 


5     145 


140 


*  Bid  ami  asited  prices;  no  sales  were  made  on  tins  day.    4  Less  than  100  shares.    ±  Ex  rights. 
■*  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Includes,  prior 


'I  State 
to  May 


banks,     a  Ex  divh 
17,  dealings  in  old 


lend  and  rights,    b  .New  stockr 
Mex.  Nat.  trust  receipts 
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STOCKS— HIGHEST  AND   LOWEST   SALE   PRICES 


Satiirtlai/ 
1 19 


34% 


71 
•85 

74% 

69  "a 

39% 
97% 
92% 

45% 
•130 


71=8 
86 
75V 
36 

70% 

92% 

40  V 
131 


22%    22% 
39%    3934 
*119     120 


108 

9134 

30% 

4634 

24 

63=8 

37% 

27% 

49  % 

*203 

65 

6 

*19 

32  "a 

92 
*51% 
*96 
*36 
*232 
*56% 

11 

38% 
*22% 
•50 

32% 

93 
6  U 
*23 

40  % 

97% 

• 

"99% 

12  9  '4 
•119 


in-'.. 

31 

46  % 

63  s( 
38% 
28% 
50 

210 
65  % 

0 
20 

:J3 
92 
.".3 
98 
38 

07 
117, 

24 
52 
33 % 
i)3 

0% 

24 
47% 
98 
1 23  ij 
yy % 

130 

120 


Mono  dy 
July  ?i 


•34 %    34 '• 


71 
*85 
75% 

70 

67% 
38-% 
97% 

*92 
44% 

130 
22 '4 

11  y% 


7138 

36% 

39% 
97  V 


131 

22  v 

H9% 


107%  ! 


.100 


•102% 
*233 
12% 
97 
•125 
•17% 
224% 
•122% 
30 
«84% 
88% 
•130 

36% 

190 

56 

98 
*20% 
*73% 


105 
241 
121. 

97% 
137 

18*4 

225% 
123 

30 
85 
89-4 

137 
5% 

30  "4 
190 

57  >v 

98  Si 

21 

74 


*12% 
59  % 

*53% 

*90 

*15 
48  % 
»106 


14 
59  % 
54 
91  Si 

17 

48% 

107% 


22  S3    22% 

*87       88 
174%  174% 
127     127 

4  1  II  >4 

103V 104% 

47  L4    47% 

87       87% 
•248     252 

31%    31% 


86 

18 

74 

»18 

•05 
•32 
•82 

*6% 

6534 
*38 
*14% 
•80  Si 
-11% 

44  % 
*115 

13% 

85 


80 

18 

74*i 

20 

70 

32V 

82  % 

7 
66 
40 
10 'v 
81% 
US 
44  hi 
120 
13% 
85 


4034    41 
90V    90' 
08% 

•128      130 

-210      22  0 
86S 

•207 

*213     216 


91% 
31 

63 

37% 
27% 
49V 


3J  l 
47% 

633i 
38 
28-% 
50% 


'205     21£ 
64%    65% 


32%     327, 

91»4     92 

§523a    5238 


*37 

-232 

07 

11% 

38% 
-21 
*51 

33 

93% 

534 

*23 

•40% 

07-4 
* 

899" 
129 
•118% 


39 
236 
57 
1134 
38% 
2134 

52 

5% 

24 
47 
98 

yy 

12  LI 
120 


*13%    18 
*7134     '.hi 
103      103 
•230      2  40 
12%     12% 
90  Si    OS 
*125     137 
17%    17% 
2  1 4  S 

L22  .  122% 
30        30  hi 
84       8434 
88%    88% 
8137      137 
MV       1  '4 
3634    37 
188     190% 
57%    09 V 
98%  100 
20%    20% 
73%    73% 


*13  14% 

•00  00 

53 

*90  92 


48% 
L07% 

22       22 

00 
172     172 
*125      127 
lii'l      Lii'S 
104%1053i 
47%    48% 
87% 
*245     202 
31%    31% 
80 
18% 
74% 
*10 

•*oo 

"32 

S0% 

65% 
*38% 

15 
*80 

11% 

44% 
*112 


13% 
85 
*14% 

*54 
40% 
90% 

0S% 


86 

18 
70 

02% 

0% 
66  % 

40  % 
15 
81 
US 
45 
120 


13% 
85 

OS 

41 
69% 


210  220 

88        88  % 

208  208 

213  213 


sdav 
July 


34% 


70%    71 
86 
74V    75V 
35V     30% 
70        71 
08        68% 
38%    38% 
07%    97% 

■  92 
4434  "4*6% 

132      132 
22% 
39 

120      121"4 


107  V 
92 

I  3 1  '-4 
47  V 

2334  24  V 

63  63% 

*37%  38% 

2S%  28% 

49%  51% 


*200 

04% 

0 

♦18 

3234 

91% 

-00 
*37 
231 

57 

11% 

37 
•22 
*51 

33 

93% 

•5% 
*23 

46% 

97% 

;99" 

129 
"119 


212 

07% 
6 

20 

02% 

92 

o_v 

98 

39 
231 

5834 

11% 

373 

2  4 

52 

33% 

0% 

24 

47 

97% 
123% 

99  % 
130  V 
120 


-13% 
$74% 
104 
230 
-11% 
90% 
125 
-16 
224% 

30% 
84% 
88 
*136 

*30% 

184% 
58% 
99% 
20% 

-73% 


18 

74% 
107 
240 

12% 

98 
137 

18 
224% 

122% 

30% 

85 

89 

137% 

5 

37 
L89 

59 
102% 

20% 

74 


13 
*59 

53 

90 
*15 

48 
*107 
-21% 

88% 
174 
127 

41 
105 
*48 

87% 

31% 
86% 
18% 
74% 

•17% 

"00 

*32 

0% 
65% 

M4V 
381% 

11% 

40 
117 

13% 

85 

14% 
*55 

40% 

90 

69 

210'" 

88 
205 
213 


65 

53 
92 
17 
48 
107% 
22 
38% 

127% 

41 
106% 

18% 

87  V 
249  V 

31% 

18% 
74% 

19 

32V 
66 

To'% 

81% 
12% 
45% 
120 

85 

14% 

57 

40% 

90% 

69% 

8834 

207% 

213 


Wednesday 
July  33  ' 


34%    34% 


70% 
*84 
75 
30% 
70% 
08% 
39 
97% 
'93 
45 
♦132% 


71% 
8! 

70', 

37  ". 

71V 

i.;i 

39% 

97% 


403! 

134 
225f 
■ 
123 


lnsM  Hi:---. 
92%    92s 


30% 

I 
24 
03% 


31% 

41  % 
24% 
63% 


37%  38 

28%  2-V 

51  51% 

•200     210 

00%  6734 

6  0% 

*18  20 

32%  3234 

91%  91% 

52%  52% 


*36 
231% 

08 

10 

33 

23  % 

02 

32% 

93% 
0 
*22 

47 

98 

"99% 

130% 
119% 
-87 
3165 
-13 
'75 
106 
230 
•11% 

97 
130 
*16 
224  % 
122 

31 
-83% 


39 
23134 

08% 

11 

35 

24V 

53% 

32 

93% 

6 

24 

47% 

98 

123% 

avhi 

132% 

120 

92 
105 

15 

90 
106% 
240 

1  2 1. 

98 
L38 

L8 
225% 
122% 

31 

84% 


i  137%  137% 

5         5 

30%    37 

187%  188 

58       63 

103%  107 

20%    20% 
*73%    74 


13% 
-59 

53 

90% 
*14% 
*47% 
•107 


1434 
05 
54% 
91% 
17 
48% 
107% 


21%  21% 
"88  00 
L81  184 
12  0%  120% 

41        41 
105%  107 

47%    48 

87%    87% 
247     201 

31%    32% 

80% 

18 


74% 
*17% 
*M 
•32 

82 
0% 

00% 
*38 
U4% 
*80 

11% 

40 
119 

13 

84% 

14% 

50 

40 

90 

69 


87 

74% 

18% 

66 

33 

S2 

0% 
66 
41 
14% 
81 
11% 

120 
13% 

80 

1  4  % 

00 

40% 

90% 

70 


215     220 

88%    88% 
207%  207% 
*208     214 


Thursday 

/    '-   i 


34% 


70V 
85  % 
70% 
30V 
70% 
68% 
38% 
97% 

*93 
4  0  % 
U32% 
22% 
39 

123% 


72  % 

80 

7634 

37% 
71% 
69% 

97% 


46% 

133 

22  V 
39% 
124 


109%  110 

02V    94 

30% 

46% 

23S2 

02% 

38 

'3, 


Friday 


33%    33% 


72% 
86 

35*4 

7o 
08V 
39 
97% 
92 
40% 
132 
221 


2  1-4 
50% 


1% 
4', 

24% 
63 
38 
28% 
51% 


*200     210 


^05% 
0 
19 
32V 
91% 
02% 


66  \ 

0 
19 
32% 
91V 
53 


230 

58% 

10% 

35 

25 

52% 

32 

93 

6 

-23 

40% 
♦97% 
121% 

99% 
132% 
119% 
*87 
165% 
•13% 
•70 
103 
*230 

12 

97% 
130 

*ia 

224 

122 
29% 
84% 
87% 
•130 
4% 
36% 

186% 
Oil 

104% 
20% 
73% 


39 

58  s. 

11 

36% 

25 

55% 

33 

93V 
0 

24 

47 

98 
121% 

99% 
134 
120 

92 
100 

15 

88 
106% 
240 

12 

'.is 
138 

18 
225 
122 

29V 

87% 

137% 

4% 

37 
L89 

04 
106 

20% 

73% 


14V 
*59 
♦53 
•90 
-15 
■47% 
*107 

2  1  % 
*8S 
183 
•125 

40% 
105 

47% 

"247 
32% 
80% 
18 
74  V 
17% 

'02 
•82 
6% 

66% 
*38 
•14% 
-80 

11% 

45% 
118% 

13 

14% 

55 

30  V 

90 

68 
130 
2  1  3 

88% 
20  7% 
"208 


10 

05 

54% 

93 

17% 

48% 

2  2 

90 
183 
127 

1111, 

106  V 

88 

32  V 

18% 

74  V 
17  %i 

33 

0% 
67% 
40% 
15% 
81 

46 
118% 

1  4  '•. 

55 

40 

130 

8834 

207% 
210 


2  2 '4 
39% 

123% 

157 

109% 
93% 

■ 
23% 
62 

37V 
27V 
50% 

*200 
65% 
6 

* 

"32'v 

91% 
*5l% 
-90 
*36 
*233 

57 

11 
*35% 
4  22% 
*51% 

32 

93 

"5% 
*23 
*40% 
•97% 
* 

•99*" 

131% 

*119% 

•87 


75 '4 

rs 

36% 

71  S 

92 
46% 
133 
22% 

31  S 
123% 
108 
110% 

94% 
31 1.% 
47 
23% 
63 
37  V 
28  S 
51% 

210 

00% 

6 
20 

32  V 
91% 
52% 
98 
39 

237 

57% 

1  1 

37 

25 

56 

32% 

93 
6 

23V 

46% 

98 
121% 

99% 
132% 
120 

92 


*13  15 

•70  80 

102  102 

230  230 


97 

135 

*10 
224 
121% 

*28% 

87 

137% 

4% 

30% 

186% 

00 
103% 

20 
*73 


98 

130 

47% 
22  1% 
1  2  1  % 

30% 

137% 
4% 

187% 

02 

105% 

20 

74 


•13%     J  5  % 
•59        65 
53%    54 


•14 


17% 


21% 
•  88 

125% 

41% 

105% 

8  7% 

32 

18% 

7i% 

18 

63 

34 

82  % 

-0% 

07% 
•38 

14% 
•80% 

12 

40 
'118 

12% 

85 

14% 
'54 

80% 

*2io" 

80  % 
209 
211 


21% 
90 

180 

12  0%. 

47% 
87V 

87  % 

19 

75% 

19 

68 

82  % 

14% 
81 

12% 

121 

13 

14% 
0  7 
39% 
90 

130 
220 

210 
216 


STOCKS 

NEW  YUKK   STOCK 
EXCHANGE 


St.  Jos.  &  Grd  Isld,  2d  prel 
St.  Law.  &  Adirondack... 
St.  l.oms.v  -:ui  Fran 

Do    1st  prel 

1  hi    2d  pn     

St.  Louis  South western.. 

I  in    prof 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  vot.  Dr.  ctfs. 
M.  <fc  O.  stock  tr.  ctfs... 

IVxa.s  &  Pacific 
hird  Avenue  (N.  Y.)... 
Tol.  St.  L.  &  W.  v.  tr.  d  fa 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 
Do    pref 

Union  Pacific 
Do    pref 

Wabash 
Do    pref 

Wheeling  <fe  Dake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cf.s 
Do    pref.  rot.  tr.  ctfs. 
Miscellaneous. 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  . 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malttn? 

Do    pref 

Amer.  Smelt'g&  Refln'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 
American  Tel'gh  <fe  cable 
Amer.  Teleph.  &  Teleg 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas. 
iiiaaw.  Dock  &  C.Inip'l 
/  Colorado  Fuel  ik  Iron... 

\J  Do    pref 

Col.  &  Hock.  I  loal  &  Iron. 
1  lonsolidated  Gas  (X.  Y.). 
Continental  Tobacco,  pn  I 

Corn  Products 

Do    pref 

Detroit  coy  Has 

1  namond  Match 

HingCo  ol  .\  mi 

Do    pre! 

iral  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    prel 

1  Qternational   Power 

'  aternational  Stiver 

Do    prel 

1  aternai  I  Ste  un  Pump.. 

Do    pref 

Manhattan    Bi  ach 

National  Biscuit 
Do    pref 

National  Lea   

Do    prel 

New  York  Air  Brake 

Xortii  d  Co.,  new 

1>acinc  Mail 
.  eop.  Gas-L.<&  C.  (Chic.) 

1  il  Steel  Car 

Do    pref 

Pullman  i  !omp  my. 

1>  ailway  Stei  i  spring... 
ViDn    prof 

Republic  1 '  1  ... 

Do    pref 

ILubl"  llg 

Ho    pi  1  

S loss-Sheffield  St.<&  Iron 
Do 


Sales  01 

Liu 

Week, 

slia  res 


1,000 


Standard  B  ine.. 

Tenn.  Cos         mcft  K  i:. .. 

Union  Bag  iV.-  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  I 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

DO     pre! 

United  states  Steel 

Do    pref 

Virginia-Carolina  Cheni.. 

Do     pre! 

Wells,  Fargo  &  Co 
est'n  1   .11011  Ti 
West'gh'seEl&Alfg.! 
Do    1st  pref 


30.1OU 
1,450 

Lo7,2  ta 

181,620 

166,31  i 

8,410 

20 

54,600 

200 

2,500 

3,230 

3,351 


172.300 

13,700 
21,925 

2,000 

2,400 

20,710 

19,300 


90,320 

700 

100 

5,500 

1,650 

920 


300 
1,950 
4,760 

3,460 
1,100 
1,000 

11,800 

4,164 

400 


Jiaaye  lor  year  1U02 
On  basis  oi  100-share  lots 


i  0 


2  7 
50 

82% 

70% 
2  IV 
55% 
58 

31% 

02 

00 

37% 

122 

107 

107 
08V 

2134 

41% 

17 

49% 

28 

19% 

39  % 


Jan  7 
MaylO 
Jan    2 

J'ly  9 
Vlav  5 
Mar  6 
.Mar  0 
Jan  27 
Jan  27 
Jan  14 
Mav22 
Jan  10 
Jan     > 

Jan  1./ 

Jan  2u 
May  15 

Mar  0 
Jan  14 
Jan  13 
Jan  2  7 
Jan  27 
Jan  14 

Jan  24 


3198  J'ly  11 
01     Mar2o 

2  i 
10  Jan  1 
28%  Apr  11 
85%  Jan  14 
30%  Jan  10 
86  Feb  3 
32%  Jan  14 


2,300 
700 
100 
450 
99,400 
500 


20 


25 

2,950 

100 

530 

22,100 

400 

LOO 

13,600 

1,7o.j 

2,93; 

1,82b 

1,900 

1,740 

91,140 

1,150 
450 


1,050 

2,700 
BOO 


400 

2,800 

100 

7,320 

1,000 

4,411 
405 
7.4.1 
3.010 
10,300 
0,010 

300 

300 

36.885 

'3U6 
50 
4,700 
4,000 
600 
7,950 

1,200 

400 

77,401 

27.373 

0,400 

100 

LOO 

23,670 

1,900 


39%  Jan  9 
9  %  J  i  v  1  . 
32  J'ly  10 
10  Jan  14 
43  Jan  L3 
29%Mayl9 


Highest 


35  s  M.u-12 
141%  Feb  17 

75%  J'ly  20 

88     Jan  11 

78     J'ly  25 

37%. i 

71V  J'ly  23 
i  ly  25 

K)%  AprlO 
\prlO 
i  lylo 

46%  J 

23%  l-vi.l  ! 

-  Feb  il 

124     Apr2] 

L59%  i  ebl8 

llO'v   ' 

94  8  J'ly  25 

31  -j  J  in".., 

1 7  ,  J'ne23 

24%  J'ly  18 

Apr29 

38%  Apr  30 

\lav   7 

01 V  J'ly  23 

Mayl9 

7.i  Feb  1 
8%  Apr  14 

26%  Apr  14 
J'uel7 
J'ly   9 

99%A]U'2J 
42%  May 


Range   lor  Rrevioul 
Year  (1901 


<    '        Hajhest 


17 

0  7 

Jan 

J'ly 

10 

.ua\ 

2  J  an 

Ma\ 

IS 

i  Jan 

210    Janl3  244V  Feoll 


117 

147 

11% 

11% 

24 

14% 

3S% 


Jan 

May 
Jan 
Apr 
May 

Jan 
a  an 

May 

Jan 


«14j  Jan 

60%  Dec 

L%Sep 

in     Sep 


19 
07 


Jan 
Jan 
Mai 
Apr 

t  ii  t 


110 

2  7 

83 

65 

130 


Jan  20 
21  Jan  20 
43%  Apr  22 
95  Apr30 
40%Jan22 
85     Jan  13 

110% Jan    0 

115  Jan  2 
84     .Mario 

100%  Jan  13 
12%J'ne 
73     Apr23 

d95%J'lyl4 

210  Jan  4 
10  Jan  13 
84     Jan    8 

3130  Jan  2« 
14%  Jan  16 

213     Jan  10 
Jan    2 

J'ly  10 

May  8 

.Jan  13 

4  %  J'ly  14 

33      Jan     3 

0184% 

LO      Mavl7 

ran  L4 
72%J'ne24 

55       i 

i  an  27 

10      J| 
4  7     J  an 
87%  Jan  13 

12       . 

Ian  14 

ran    3 

10% Jan  IS 
78%  Jan  16 

Marl7 
88      I 

tfayl? 

'an  10 
39     . 
S2;S 
210     Jan  13 
2  1      Apr  10 
80     Apr    ' 


120%  Jan  17 


a 


84%  J'ly  10 


59V  J'nelS 

31%  Jan  2 
07  Jan  3 
28  Apr  30 
58     Marl7 

\l.r2H 


60  '  Jan  18    76%-M'r-: 


94%  -v 


169% Jan  10  230%A] 
lso     Jau    8234     Apr   9 


•  aaii 

i  let 

-  1  a  ii 
31  Jan 
221 

41 

38 
88 
26     Mar 

Apr 
103% 
111 

Jan 

Nov 

13%  Mar 

70    Mar 

28%  Dee 

170     Jan 

SV  -'an 

41V  Jan 

110     Mar 

12%  Oct 

L87     J. in 

93%  Jau 


127..   (lit 


89      Jan    3  100%  Ap.  20 

Uay26 

26%May26 

49%May26 

100%J'ne23 

12634  J'ne20 

LOO     Apr  19 

135%Mar3J 

120%  May   7 

Jan     7 

186     Apr    4 

17%  Jan    7 

79     Jan  10 

146     Feb    1 

242     Apr  25 

14%  Apr  23 

H0%Apr24 

i  140  Mar26 

23%  Apr  4 

Apr  20 

J'ne  3 

Mar24 

90     Mar20 

90  J'ly  18 
139%  Jail     2 

lo     Feh   3 

M't     4 

:;.n    Apr   9 

04  J   iv  2  4 

77%  J 

,  pr  1  8 

05  Mavl  . 
57%  Marl'.' 
94     8 
19     Apr24 
53%  S 

\)ir     I 

91  May23 

Apr29 

.  MarlO 

107     J'ly  23 

ipi 

20O 
34  %  . 

J'lvvi 

08     Jan  16  76     Api  25 

17%  Fel»28  20V  A  pi  21 
63     J'ly  20 

29%  J.  u  Marls 

.  .19  84%  Mar 

i     Jan  10  8%Apr2 
01  %Jan  14 

35     Jan  10  I  1%  Pell  1- 

1.;      I-. J.    I  I-  (Apr   3 

72     Jan  16  85      Apr    5 

,ii  ,  .May  0  L3%May  6 

42     May!!'  17 

97     Jan    2  120V  Apr  1.    ?53     Jau 

ll%Feb20  14%  Apr   3        7V  May 

79%  Jan  21  86%  A]  May 

14     Jan    2  10%  April     1 2  %  Oct 

50%  Jan  11  64  Oct 

36%J'nelt  L6%Jan 

•  97V  Jan 


36     J'ne 

134     Dec 

56  %  1  '•  c 

ss     Mar 

76 ' .   i 'no 

\pr 

,1      J  ne 

i.e 

oov  J'ne 

Nov 


02%  May 

Jau 

May 

May 

.  1  leo 

160     Nov 

133     May 

99%May 

26     J'ne 

J'ne 

22     J'na 

00V  Mar 

Alar 

jo     J'na 

49V  Apr 

jiij   Deo 

130    J'na 

8  %  Apr 

35     Apr 

35     J'na 

89%  J'ly 

35%  J'na 

91%  Jan 

40     May 

210     Now 

4  5     Xov 

41%  Mar 

77V  Mar 

30%J'ly 

06     J'ly 

33%  Xov 

91%Xo7 

8     J'ne 

30     J'ne 

09     Apr 

U)4%J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

107V  Sep 

21  .K  Jan 

J'ly 

54%  Apr 

228     Apr 

14V  Mar 

130'.'J'ne 

142 -j  Apr 

20  %  j'ne 

j.;>    Apr 
124     J  no 


69     Jan 
D 

i    ■  ici 

15     Mar 

h 

...I     Mar 

72%  Mar 
2  Jan 


oo '-.  Jan 

19     Jau 

12     Apr 
05     Apr 


ilii) 
May 

J'ly 

Apr 


24 
69 

no  . 

81  Jan 

L4S  Not 

10  7  Xov 


92     -May 

L52%  Aug 

10%  J'ne 

34%  Nov 

Dec 


28     -Mar 
8]   .  Sep 

100%  -May 
11      Jan 


01 
4!' 

22 
40 


Deo 

Oct 

Apr 
May 


103%  Nov 
25%  J'ne 

J'ne 

170      Apr 

109     J'ne 

.Nov 

120%  J'na 

02     Jan 

89     Apr 

225     Oct 


rue 
82     Apr 

May 

90      May 

\pr 

ypr 

J'ne 

J'ne 

Apr 

19%  J'ne 

75%  Deo 


100     Apr 

I  May 

Aug 

34     Jan 

85     Jan 

Apr 

in  I  %  Apr 

72     Max 

125     Aug 

199V  Deo 

100%  May 

180     Deo 

18*7      l"ec 


BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Bunks 

NEW  YORK 
CITY 

Washiugt'nl 

Wash     i 
"West  Side;.. 
Western 

Yoikvillc-  .. 

.Kl.V.N 

Bedfordli 

BorougnU 

Broad  wayl,.. 
Brooklyn*.  .. 
8th  Wardll  .. 


Sid 

Ask 

200 

200 



010 

240 



220 

100 

200 

130 

70 

Banks 

BROOKLYN 

5th  Avenuef, 

First 

Manulactrs'. 
Mechanical]  . 

nils'.. 

Nassau 

Nat  City 

North  sidell. 
I  eople'  ' 

17th   W.n.r 

II 
26th   Ward'.l. 


Rid 

Ask 

105 

t300 

340 

21  S 

110 

350 

290 

ISO 

185 

206 

L30 

200 

135 

Banks 

BROOKLYN 

Union',    

Trust  Cos. 

N.  V. 

Atlantic  Tr.. 
Bowl' 
Broad' 
C'IR'tj 

rust... 


Rid 

Ask 

140 

160 

105 

285 

300 

210 

220 

185 

•  050 

1915 

L935 

too 

Trust  Go's 

Continental  . 
Eastern  Tr.. 
Equitable  Tr 

Farm  LnAiTr 
mty  Tr 

nan   Tr 

Uncoil 

Ck'rBty 

.ill  lie  . 

Merc 


Rid 

040 

ooo" 

640 

750 

770" 
390 

200 
0(10 
1  100 
420 


Ask 
660 

i020" 

825" 
2S"6" 


Trust  C'o's 

lolitan 

Morton  4'iiisi 
.Milt.  Alliance 
N  V  1 . ; 

x  ysec&Tr 
North  Amer. 

Standard  I'r't 
Tr  Co  o 

,  Hpbr 
Union    I 

r  s  m  i 

I'nit  States  . 


Rid 

Ask 

1O90 

1110 

300 

320 

1259% 

t 

i  100 

270 

too 

LOO 

270 

280 

1700 

rrnsi  <  «'s 
VanN'denTr 
ngton. 

Flatbush 

Franklin 

' 

I,  lsl  1 

.Mane,;. 

LU 

'8 

Wiluamsb  g. 


Rid 

220 
400 

I  10% 

175 

220 
300 
I  227 


as  k 
240 


445 


*  Bui  and  asked  prices;  no  sail  s  on  this  day. 
1  bale  at  Stock  ttK*M>aiiff»  wit  +t  MMfcutM  Vu* 


4  Lew  than  100  shares.     iExriglits.    rfliei.. 
'•■eak.    o  Ex  simile  V  flcates 


instead  ol  .i..,1...  .  per  share. 

to  o.iuks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 
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E*: 


lil)M)S 
H.  V.  STOCK  EXCHANGE      ~ 
W'KKK    EMU-SI?  JULl"  25 


981 


I'.  •».  UoTeTTiineni 

V  S  2a  eonsolregistered.dl9 

V  S  2s  upon <(19 

consol  reg  small. -dl9 

V  &  2s  cousolcoupsiua.il. iilo 
X'  S  Us  registered fcl9 

upon tel9- 

l   -  3s  reg  small  bonds. .fcl91 

V  S  ;is  OOU  small  bonds. .fclOl 

V  s  4s  registered M90 

TJ  S  4s  coupon M90 

1   S  is  registered 192 

i   3  4sooupon 19! 

1'  8  5s  registered 190 

TJ  E  5s  coupon 1 


yo4 


0  Q 
1)Q. 

0  Q 

(i  y 

'.' 

Q 
Q 
Q 
Q 

5  Q 

.-,  y. 

4  §• 

Q 


Foreign  (Government 

Frankfort-on-Main  3%8  ser  1..  M-S 
Then?  are  price  s  on 

rsof  Mexico  si  g  6s  of  1899  Q-J 

2 
State  Securities 

Alabama  class  A  4  to  5. ...1900  J- J 

Class  Bos 1000  J- J 

Class  C  4s looo  J- J 

Currency  funding  4s 1020  J-J 

Dist  of  Columbia  3'65s....l924  J? -A 

Louisiana  new  consul  4s. .1914  J-J 
Small 

Missouri  funding..  ..1894-1995  J-J 

North  Carolina  consol  4s. 1910  J-J 
6s 1919  A-O 

So  Carolina  4  *as  20-40 1988  J-J 

Tenn  new  settlement  3s.. 1913  J-J 
Small J-J 

Virginia  fund  debt  2  3s. ..1991  J-J 

Registered J-J 

6s  deferred  Brown  Bros  otfs.  .... 

Railroad 

Alabama  Cent  see  So  Ry 
laba  Midi  See  Sav  Fla  &  W 
Albany  <&  Susq  See  Del  &  Hud 
Allegheny  Valley  See  Perm  RR 
Alleg  &  west  See  Butt  R  &  P 
AmDock&Im   &feCentof  N  J 

Anil  Arbor  1st  g  4s A1995  Q-J 

Atch  TASFe  gen  g  4s... 1990  A-O 

Registered 1995  A-O 

Adjustment  g4s /U995  Nov 

Registered ftl995  Nov 

Stamped /il993  M-N 

Ohio  4  St  Louis  1st  6s. .1915  M-S 
Atl  Knox  <Ss  Nor  1st  g5s.. 1940  J-D 
Atlanta  <S>  Danv    See  South  Ry 
Atlanta  *  Yadk    See  South  Ry 
Austin  4NW    See  Sou  Pacino 

Bat  Creek  &  S  See  Mich  Cent 
alt & Ohio priorlg312S.1925  J-J 

Registered /il925  Q-J 

Gold  4s ftl948  A-O 

Registered ftl948  Q-J 

Conv  deb  4s 1011  M-S 

P  Jun  &  M  Div  1st  g  3*281925  M-N 

Registered pl925  Q-F 

PLK&WVaSysref  481941  M-N 
Southw  Div  lstg  3*23.. .1925  J-J 

Registered '1-1925  Q-J 

Monon  Riv  1st  gu  g  5s. .1919  F-A 
Gen  Ohio  R  1st  cgl*28..1930  M-S 
Beech.  Creek  See  N  Y'  0  <fe  H 
Bellev  &  Car  See  Illinois  Cent 
Bklyu  &  Montauk  See  Long  I 
Bruns  &  West  See  Sav  Fl  &  W 
Buffalo  N  Y  &  Erie  .See  Erie 
Buffalo  R  <fc  P  geu  g  os.. .1937  M-S 
All  <fe  West  1st  g  4s  gu..l998  A-O 

C1&  Mali  1st  gug 5s 1943  J-J 

Roch<fc  Pitts  1st  g  6s. ..1921  F-A 

Consol  1st  g  6s 1022  JO 

Buffalo  <S>  Southwest    See  Erie 
Buffalo  A  Susqu  1st  g6s.. 1913  A-O 

Registered 1913  A-O 

1st  refunding  g  4s £1951  J-J 

Bur  Cedar  B  &  No  1st  os.  1000  J  -D 
Con  let  &  col  trust  g  os..  1034  A-O 

Registered 1934  A-O 

CBIF&S  W  1st  gu  68.1921  A-O 
M  &  St  L  1st  gu  g  7s 1927  J  -D 

Canada  South  1st  5s 1908  J-J 
2d  5s 1913  M-S 

Registered 1913  M-S 

Carb  <fc  Shawn    See  111  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad    see  N  Y  C  <fc  H 

8ed  R  la  F  &  N    -bee  B  C  R  <fc  N 
en  Branch  UPlstg4s... 1948  J-D 
Cen  Branch  Ry    See  Mo  Pac 
Central  Ohio    see  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937  M-N 
Cent  of  Ga  RR  1st  g  5s..pl945  F-A 

Registered ^1945  F-A 

Consol  gold  5s 1945  M-N 

Registered 1945  M-N 

1st  pref  Income  g  5s....pl945  Oct 
2dpref  income  g  5s....pl945  Oct 

8d  pref  income  g  5s pl'Jio  Oct 

Chatt  Div  pur  mon  g  48.1951  J  -D 
Mac  &NorDiv  lstg  5s. 1946  J-J 
MidGa&  Atl  Div  5s.„. 1947  J-J 

Mobile  DiT  1st g 5s 1946  J-J 

Centof  NJ  1st  consol  7s.. 1902  M-N 

General  gold  5s 1987  J-J 

Registered 7il987  Q-J 


Price 

Fritl  ay 
Jit  It/  25 


Hid 

107  i-i 
107% 


Ask 

108 

108 


105% 
1067e 

iiiV," 

i  os 

108*4 

132 

183% 

103a4 

105 


1  "GS> 
Salt 

iiif" 

109 

109*4 

Sale 

134% 

10434 
106 


9434 

the  ba  sis  ol 


hese  are  pr 


124 
106 


94%. 


96       90*2 


99%  Sale 
104     Sale 


95%  Sale 


93     

114     

116     ISO 


95%  Sale 


103  Q  Sale 


lioi*  Sale 
91     


99     Sale 
90     Bale 


109 


117V 
103%  . 


1037a 

124     125 


117i«  . 


IO434  lOS^s 
IO934  110% 


03 


108%, 
128     . 


10938  Sale 


84       85 
88%  Sale 

*26     

91%..... 

106% 

108% 

10;>*2 

101% 

136*2137 


Week's 
Satin-'  or 
Last  Sale 


as* 


Low       High 

109%  Apr'02 
1093s  May'02 


L07%J'ne'02 
107  J'ne'02 
Ki7  J'ne'02 
100%     1'  67i 

108%  L081. 
109*4  J'ly'0'2 
132  132*4 
L3934  Apr'02 
L05VjMay'02 
1061aJ'ly'02 


95  >a  Feb  '02 
four  marks 

98Wly,02 
ice*  0  n  the  b 

107  Mav'02 
109*4  Oct  '00 
102*2  Mar'02 
111  Mar'02 
126  Oct  '01 
106  May'02 
109"aFeb'90 


on 


to  0 
asis 


104  hi  Jan  '02 

136*2  J'ly '01 

120     Mar'00 

9534        9534 

94    J*ne,02 

96*aJ,ly'02 


8    JTy'02 


9978  »97( 
10878  104  X4 
10234  J'ne'02 
94  *a  9634 
94*2  Apr'02 
9234       93*4 


108Q  Deo'01 


96>a      96s4 

97     Apr'02 

1031*     103*2 

102*2  Feb '02 

110        112% 

91     J'ly'02 


9834       99 

90  90^2 

90*4J'ly'0 

114*4  J'ne'02 

112     Nov'01 


117    J'ne'02 


103  Apr'97 
130  May'02 
12578J'ly'02 

100     Nov'99 


103  J'ne'02 
10378J'ly'02 
12438  J'ly'02 
124s8Eeb'02 
118     Jan*02 


104*2  104*2 
110  J'ly'02 
107     Aug'01 


93     J'ne'02 


109 

122 


109 
May'02 


109*8  109*2 
105*2  Sep '01 
84*4       843 


39*2 
26 
May'02 
Dec '99 
J'ne'99 
112*2  Apr'02 
101*4  May'02 
136*2  136*2 
13634     1363< 


38 
26 
92 
95 
102 


So 


6 
103 

"72 

191 


90 

48 

2*71 


74 
74 


00 


,40 
116 

1 


Mange 

Si 

January  1 


Low   High 

109*2 109  78 

10S*al0058 


107*2  109 't, 
107     110 
107     1H7 
.  109*2 
.113 
11)9*4  113 
132      139*2 
L3934 
L0534l06*2 
100*4  100*2 


9434    95*2 
Tie  do  liar. 
96     100 

of  $jto  £. 

106     107 


102*21(12*2 

111    111 


106     106*4 


104     104*2 


95*a   96% 
94       95 
95*4    9934 


8       10*2 


95«e100 
103  10534 
102  105*4 
92  9534 
93*a  94*2 
91*4    9534 


9434    97  k 

96*2   97 

102     10434 

102     103*4 

104     112*2 

90*2    93% 


97*2101 
90       91 7e 
90*4    90*4 

114*4  114*4 


117     119*2 


128     130*2 
12534  129*2 


102  103 

103  *a  106*4 
124*4  126*4 
12458  12434 
118     118 


104*2  107*2 
10734lH 


93       95 


106*2 10934 
119*al22 


106*2113*2 


76  89*a 

32*2  44*2 

18*2  31 

9134  93% 


1C0     112*a 
101*4  103*8 
132     141 
131     139*4 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  25 


Central  of  N  J— (Contimu  d  < 
Am  Dock  <fe  Imp  gu  5s. .1921 
Lect  Hud  u  gen  gu  e  5s  1920 
Leh  &  Wilks  is  Coal  os..  L91 

Con  ext  guar  4  *as ?1910 

N  Y  <fe  Long  lie  gen  g  4s  L94 1 
Cent  Pacifio  .sec  80  Paoiflc  Co 
Cliarles*  Sav  1st  g  7s — 1931 
Ches  <t  Ohio  g  Os  s>.-i  A.Ji  1908 

Gold  6s <*19J 

1st  consol  g  os L93U 

Registered 1939 

General  gold  4*2» 19U5 

Registered 199S 

Craig  Valley  lstg  5s 1940 

Rcfc  A  Div  1st  con  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s..l94] 

Greenbrier  Ry  lstgu  g  4s  '40 

Chic  <fc  Alt  RR  s  iund  68. .1903 

Refunding  g  3s 1949 

Mailway  1st  lien  3*2S...195(i 

Registered 1950 

Chic  Bur  &  Q  consol  7s. ..I'.'11 

Chic*  Iowa  Div  5s 1905 

Denver  Div  4s 192 

Illinois  Div  3*28 1949 

Registered 194 

Iowa  Div  sink  fund  5s.. 1919 

Sinkin  g  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 192  I 

Southwestern  Div  4s 192  1 

Joint  bonds  .See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s.  .1911 
Chic&  E  111  1st  a  f  cur  Os.190 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 193 1 

Chic  &  Ind  C  Ry  1st  5s. 1930 
Chicago  &  Erie    See  Erie 
Chic  ln<fe  Louisvref  6S...1947 

Refunding  gold  5s 194 

LouisvN  A  &Ch  1st  6s.  1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el98t 

General g  3*28  series  B.e  1989 

Registered el  989 

Chic&  LSuDivg5s....l921 
Chic&MoRiv  Div  os.. .192(1 

Chic  &  Pac  Div  6s 1910 

Chic&  PW  lstg 5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  <feD  Div  1st  7s 1910 

1st  5s 1910 

I&DExten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  DivlstOs 1910 

SouthwestDivlst6s..„1909 

Wis  <fe  Minn  Div  g  5s 1921 

MU  &  No  1st  M  L  68....1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s. ...1915 
Gold  7s 1902 

Registered 1902 

Extension  4s 18861920 

Registered 1886-1920 

General  gold  3*28 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1920 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
Milw<fe  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .190 
MU  L  S  &  West  1st  g  6s  1921 

Ext&  Imp  b fund  g5s  1929 

Ashland  Div  1st  g  6s. .192 

Mich  Div  IstgGs 1924 

Convertible  deb  5s.. ..1907 

Incomes 1911 

Chic  Rock  Isl  <fc  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4a  ...190 

H4s 1910 

M4s 1915 

N  4s 1910 

Des  M  &  Ft  D  1st  4s 1905 

1st  2*28 1905 

Extension  4s 1905 

Keok&  DesMlstos....l923 

Chic  &  St  L    See  Atch  T  &  Sa  Fe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  6s. ..1930 

Ch  St  P  &  Minn  1st  g  Os  1918 

Nor  Wisconsin  1st  6s. ..1930 

StP&S  City  lstg  6s. ..1919 

Chicago Ter Trans  g 4s. ..1947 


Price 

Ji  ,1  it  u 
July  25 


J-J 
J-J 
M-N 

Q-M 
.M-S 

J-J 

\-i 
\   • 

tn-a 

M-N 
M-S 

M-S 


J-J 
J-.! 
J-J 
M-s 
M-N 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
j-j 
j-j 
j-j 
jj 
j-j 
jj 
j-j 
j-j 
jj 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 

J-D 
J-D 

u 

J-D 

F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
Al-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 

J-J 
A-O 
J-J 


Bid 
112% 


a  sk 


1 02  *a  .  -  . 
10234  102% 


121*3 

11-     1141^ 
114      

121 


108  '2  Sale 


114*4  116 

102 '2 

99 

108      


102% 

80     Sale 
s3     Sale 


103 


102*4  lo3 

99*2  loo 


1!  4  ■•„.. . 
104%  ... 
109     1093„ 


100 


108%  109*4 

119     .... 

111*4  .... 

L3934  .... 
124      124-4 
123%... 
122*a... 


130*2... 
116     117*2 


'190     . 

112%. 

•114     . 


117%... 
121     ... 

114*8... 

11734  118*1 
113*4... 


120*2... 

10734  ... 
*190     ... 
116*4... 
109*2 

114*8116*2 
113*8... 

118%... 
115  ... 
120*2  121*2 
136  ... 
10138... 
101*4... 


106% 


115*2. 


109     110 
107*2""! 

♦iu"  "™ 


*110*4... 
*109*4... 

no  1-2... 

133:is  134*4 

127*2 

138% 

135% 

105% 

107% 

128     

128     Sale 
110*4  Sale 


99%. 
98% . 
98*2. 
9838. 
97  . 
91*4. 
90*2. 


Ill 


* 139*2 

13834...., 

137%138 

128%.... 

88*2    90 


M'eek's 

Range  or 
Last  .sale 


■=._ 


Low 
115 


100 
102 


I 

MaV'02 

M2 


12     Mayo: 

ni'-_.,   11 

I'.  ! 

121     .1 
108%     108  S 
103     Api  '01 

110     .1   1: 
105%  J'ne'0-j 

19*8       '■'..', 
■101*4  Apr '99 


102%J'ly'tf. 

86  86 

S3 

8334  Apr'02 
103  J'ly'02 
in  1  ■!  Apr '00 
102     J'm'irj 

99%     100 


114:,4  Apr'02 

1   ly'l  -_ 
109%       109'y. 

109*2  Ang'01 
loo    Mar'02 

108%  108*4 
119  J'ly'02 
HI  J'lj  '02 
L39*2J'ne'(  2 

124  124*4 
12434  Mar'02 

125  May'02 

129%  J'ly'O 

117  J'ne'02 
115  May'02 
1883j  J'ly'02 
112%  J'ly'02 
114%J'ly'02 
105*2  Feb'98 
10434  Jan '02 


120*2  Mar'02 
124%  Apr '02 
115*4  J'ly'02 

U8*e  J'ly'02 
113%  J'ly'O 

137*2  J'ly  '99 
123%  J'ue"02 
110*2  Apr'02 
182*2  Jan '02 
11834  May'02 
108*8  J'ly '02 
114%  J'ly '02 
115  Mar'02 
117%  111 
117  Mar'02 
123*4  May'02 
135%  J'ly '02 
1013,  J 'ly '02 
101%  J'ne'02 
107     J'ne'02 

107  Mar'00 
106*8J'ne'02 
103  Nov'98 
115*2      115*2 

111    oci  'oo 

109  J'ne'02 
107%May'01 
107%J'ne'O2 

108  Oct  '01 
115%  J'ne'02 
114  Oci  HI 
123*2  J'ne'02 
123     May'01 


113     Jan  '01 

109*2  Mar'02 

110*4  Aug'01 

no*-.; 

133%  J'ly '02 

120*-..  J'ne'02 

142*2  Feb  '0'. 

139%  Jan '02 

107 'h  Kel> '01 

110%May'02 

129*2     129 '2 

128         128 

110  110*4 

lll%Apr'02 

100%  J'ly '02 

99%  J'ne'02 

99*2  J'ly '02 

99%  J'ne'02 

99%  May'02 

91%  J'ly '02 

97     Dec '00 

11 0*2  Apr'02 


138*2  J'ly'02 
138%  J'ly  '02 
140  J'ne'02 
129%  J'ne'02 
88*2       89  *s 


Vo 


Mange 
January  1 


High 
II334  115 


105 
102 


. 


10 


20 


14 


16 


loo 

105 


112       1 
1  14      117 
119*3123*2 

106*2  i  10% 

118*" 
104      105% 

98     1 00 


102*8  104*2 
85       ss 

83         SO 
83%    8334 
102-1  106*4 


LOO»4  103*2 
99%  103*2 


1  14'ill0*4 
104%  100 
109     111*2 


99%  100 

107*2110 

11. S3,  122 

111  114 
138*2  139*2 
122*2  120*2 
124% 124% 

125  125 

126  132% 
113  117 
113%115 
182*2  196 

112  115 
110% 117 


10434  104% 


120*2  120*2 
118%  124*8 
114*2118 
116%  121% 
112*4  115% 


122*2  124 

108*2110*3 

182*2182*3 
118%  119 
108*8109% 

114  117*3 
11334  115 
116%121% 

115  117 
120%  123% 
135%  141 
101% 104% 
101%  104 
107     107*a 

ib'6%ioo% 

il5~"  i"l8" 

ib*8*aii"6"" 


107%  109% 

ii'i*"  i"i7% 
121*2 124" 


107*2109*3 


IIOH.119% 
133%  13734 
125%  128*2 
142%  142*2 
139*2  13934 


110% 

128 

127% 

105*4 
109 
100*4 
99% 

^H 
99% 
98 
91% 


110% 

132 

131 

113% 

112 

100% 
99% 
99*2 
99% 
99% 
91% 


109*4  110% 


138 

138 

140 

127 

86 


*4142 
*2  141% 

140 
\  130% 
903, 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  6s. .1034 
BkCity  1st  con  os.1916, 1941 
Bk  Q  Co  &  8  con  gu  g  6s. 1941 
Bklyn  Un  El  1st  g  4-58.1950 
Kings  Co  El  lstg  4s.. ..1949 

Nassau  Elec  gu  g  4s 19.01 

City  <fe  S  Ry  ISalt  1st  g  5s. 1922 

ConnRy<feLlst<ferefg4*2S'51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g0s..l910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Dfct  Clt  St  Ry  1  st  con  g  os.1905 

Gr  Rapids  Ry  1st  gos...al910 

Louis  Ry  Co  1st  con  g 5s.. 1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5.S.1997 

Bway<fe7thAvl8tcg5s  1943 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


108% 109 


100 

104  Sale 

89  91 

*84  , 


121 
117%. 


108  J'ly'02 
110  Jan '99 
114  May'02 
102  J'ne'02 
104  IO434 
89%  J'ly '02 


98     Apr'02 
96     J'ne'00 


103     Nov'01 


109     Mar'98 


121%     122 
118     J'ly'02 


15 


15 


107     110% 


112%114 
100     106% 
100%  10434 
89       93 


98      98 


119     122 
117%  119% 


Street  Railway 

Met  St  Ky— (Continued) 

Col<&9thAvlstgug  58.1993 

Lex  Av<fe  P  Fist  gu  g  os  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

Met  W  5  El  (Chic)  1st  g  4s.  1938 

Mil  El  Ry  &  L  30-yr  g  os.1926 

Minn  St  Ry  1st  con  g  5s..  1919 

St  Paul  City  Cab  oon  g  os.1937 

Guaranteed  gold 5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic  St40-yr  1st  cur  5s. 1928 

40-year  consol  gold  5s. ..1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  os...  1947 
Bos  V  Gas  tr  otfs  s  f  g  5s. 1939 
Bklyn  U  Gas  1st  con  g  58.1945 


122 

123     

98%  Sale 
*123  124 
*102% , 


109 
110 


117% 118% 


122%  J'ne'02 

123%     123*4 

98*4       9934 

125     J'ly'02 

102%  J'ly '02 
106  Oct  '99 
110    J'ne'02 

114%Nov'ol 


109*2  Deo '99 
99"  Dec*'97 


91%Oot'98 
117%     118 


561 


121%124% 
,124 
98%101% 

27 
101      103 


110     110 


60  117     120% 


•No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr    e  Due  .May   ffDueJ'ne    TiDueJ'ly    fcDueAug   p  Due  Nov    «Due  Dec    sOption  sale 
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N.  T.  STOCK  EXCHANGE 
Week  Endin<;  July  25 


Chic  <fe  West  I nd  gen  g  Os  q\ 932 
Chic  <fe  West  Mich  Rv  5s. .1921 
Clioc  Ok  &  G  ecu  g  5s  ...ol919 
Cin  H  <fc  I)  cousol  s  f  7s. ..1905 

2dgoId  4%s L937 

Cin  D  &  I  1st  gn  g  5s. ..1941 
C  I  St  L  <fc  C    ,S'«  C  C  C  <fe  St  L 
Oin  S  &  C    See  C  C  C  st  L 
Clearfield  &  Mali    .See  B  R  &  P 
Cleveland  Cin  Chic  &  St  Louis 

General  g4s 1993 

Cairo  Div  1st  gold  Is. ...1939 
Cin  W  &  M  Div  1st  g  4s.  1991 
St  LDiv  1st  col  tr  g4s..  1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  sis...  1940 
C  I  St  L  &  C  consol  6s.. 1920 

1st  gold  4s ,...fcl936 

Registered fcl936 

Cin  Scfe  CI  con  1st  g  5b. .1928 

CCC&  T  consol 7s 1914 

Consol  sink  fund 7s 1914 

General  consol  gold  6s. 1934 

Registered 1934 

Ind  Bl  &  W  1st  prof  4s. 1940 
OInd&  W  1st  of  5s...dl938 
Peo  &  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  &  Wli  con  1st  g  5s.  1933 
Clev  &  Marietta  See Penn  RR 
Clev  &  Mahon  Val  g  5s...  1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  ifc  Son  1st  g 4s...  1929 
Colum  &  Green v    Su  So  Ry 
Col  &  Hock  Val    See.  Hock  Val 
Col  Conn  &  Term    Se e  N  <fc  W 
Conn  &  Pas  Rivs  1st  g  4s. 1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morris&  Essex  1st 7s...  1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3  %  s 2000 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  <fc  N  Y  1st  7s. .1906 

Warren  1st  ref  gu  g  3  %s .  2000 

Del  *  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb<fc  Sus  1st  con  gu  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g 4s.  1936 

Consol  gold  4'2S 1936 

Improvement  gold  5s...  1928 
RioGrSogu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
DesMoi&FtD  SeeCR&IP 
Des  M  <fe  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
DetMcfeTol  SeeLS&MSo 
Det  <fe  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohic  Sou  Div  1st  g  4s ...  1  9  4 1 
Dul&  Iron  Range  IstSs.. 1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fc  Atl  g  5s..  1937 

East  of  Minn  .V.  si  P  M  &  M 
ast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  &  East  1  st  g  ;,,  mil 
Elm  Cort  &  No    See  I  -<li  &  N  Y 

Erie  lstextgold  4s 1947 

fid  ext  gold  5s 1919 

3d  ext  gold  4  'os 1923 

4th  ext  gold  5s 1 920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 

1st  consol  gen  lieu  g 4s..  1996 

Registered 1996 

Penn  coll  tr  g  Is l  95  : 

BuffN  Y<fe  Erielst7s..mn 

Buff  &  S  W  gold  6s 190S 

Small 

Clue  &  Erie  1st  gold  5s.  .1982 
Jeff  RR  lstgu  g5s....al909 
Long  Dock  consol  g  6s..  1935 
Coal  &  RR  1st  enr  <nt  6s. 1922 
Dock  &  Imp  1st  car  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
Mid  RR  of  N.J  lstg6s  1910 
STYLUS  &  W  1st  rd  5s 

Wlgold  4%s 1937 

General  gold  5s .1940 

Terminal  1st  gold  5s...  1943 

Regis  §5,000  each. ..1943 

Wilk<fc  Ea  lstgu  g5s. 1942 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  6s. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  53.1930 

Ev&  Ind  lstcon  gu  g  6S..1926 

Fargo  &  So    See  Cli  M  &  St  P 
lint  &  Pere  M     See  Pore  Mar 


M 
D 
J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A  O 


Price 
Friday 
July  25 


Weelc's 
Range  or 
Last  Sale 


Bid 
11734. 
107     . 
109     . 
109%. 


J-J 
Q-J 

J-J 
FA 


A-O 


MS 
M  -N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
F-A 
MS 
M-S 
A-O 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-l) 
J-J 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
F-A 
P-A> 
M-N 
M-N 
J-D 

J-J 
A-0 
A-O 
A-0 
J-J 


Ask 


115 


Low  High 
11734  J'ly '02 
109  Apr '02 
114%  May'02 
Lll%Dec'01 
113  Oct  'tin 
Ul'i  J'ly'O'J 


101%102 

101     

102*.; 

103*4 


98     

104     

102     104 


113% 


72%. 
115     . 

125%. 


100 


84%  Sale 
96  %  Sale 


117%. 
135  . 
137     . 


131'',  ... 
117     118% 


114' 


112%. 


14  7'-. 
147%. 


102  Sale 
107  109 
109%  Sale 

*  90%    91 


104 


100     



8'334  sale 
94 

112%U5 


1 1 2  % 


114%. 


115  ... 
119  ... 
1  L3»4  ... 

1  m:,i  ... 
107  ... 
140%14134 



1 00     Sale 


8634  Sale 


95%  Sale 


123% 

108 

137     

115     

lie,    

lll'.'a 

114      

L15     

102% 

110     Sale 
117*4 


11434 

121     ... 

I  os'3 109 "i 
110     ... 
100     ... 
110     ... 


5  ° 


No 


102 
102 
102 
104 

99 
100 

83 


102 
Apr '02 

102 
J'ne'02 
Mav'99 
J'ne'01 
Nov'99 


105=8  Mar'02 


115%Apr'02 
134%  Jan '02 


138     May'02 
i'04%Nov'01 


100        100 

73     J'ly'02 
116%  May'02 

128     J'ne'02 


84*4 
9G34 


96' 


11 7%  May'02 
135  J'ne'02 
137  J'ne'02 
140     Oct  '98 


135%  J'ne'02 
1 1  7  J'ne'02 
102  J'ne'02 
114*4  May'02 


143  J'ne'02 
149  Aug'01 
H534  Feb'02 
122  J*ne'99 
109  J'ne'02 
lll^s  Feb -02 
147%  J'ne'02 
147%  J'ne'02 

102        102 
tl0%  May'02 

109%     109% 

90       90% 


111     Feb'01 

102        102 
94  94% 

8684       86% 
94     J'ly  0? 

114        115 


115     J'ne'02 


114    J'ne'02 

118  May'02 
1  19%  J'ne'02 
llG'sApi  '02 
120  May'02 
111:1 1,. Ian '(12 
140*4  J'lv'i  '2 
L39     J'ly'02 

100 
99      Aug'01 
86%       87 


9434        95-v 
133     Jan -02 


123%  J'ly'02 

\pr'02 

137*4  J'ne'02 


118%Apr'i)j 
109  oct '98 
1  i.v>,  May'02 
117  May'02 
103  Apr '02 
no  no 
116%M 


114%J'ne'0: 

122     J'lv'02 
109         109 
112     J'ne'02 


115     May'02 


110 

49 


Range 

Since 

January  1 


Low   Jli<ih 
II734  119 
109     109 
105     114% 


11334  115% 


102     104% 
102     102 
101%103?j 
L02%10434 


105     106 


115  115% 
134%  134% 


138  138 


98%  102 
72       82% 
114%116% 

127%128 


82*4    8634 
91       97 


117%120*8 
135     138 

137     141 


133%  137 
116%  118*4 
102     105% 
114*4  117% 


143     144 


11534  11534 


25 
i'29 


158 


L0834  109 

1113*111% 

147%151% 

147%  147  '2 

101     104% 

110*4  112 
109     113*4 

84%    91 


101     102 
92%    95% 

84%    8734 
92% 
112%  115 


111     115 


112% 115 

118 
118%  122 
115     116% 

1 20     1 2 1  ■'., 
108%  109' , 

i  ta 

6     L39 

98*4  102 


86%    90 


133     133 


123  %  125:l, 
136*4  137*4 


118*2  118*2 


118 
115% 
102     103 
109     110% 
116     116% 


112%115% 

122     126% 
108*8H2 
112     112 


114     116 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  25 


FlaCen&Pen  1st  g  5s.  ..1918 
1st  land  gr  ext  gold  5s. .1030 

( 'onsol  uold  5s 194:'. 

Fort  St  U  D  Co  1st  g  4%S.1941 
Ft  W<fe  Den  C  1st  g6s....l921 
Ft  W  <fe  Rio  Gr  1st  s  3 -4s.  1 928 
/  ■<  al  Har  <fe  S  A  See  So  Par  t  '<. 
V7alH&  Hot  1882  1st  5s.  1913 
Ga  &  Ala  Ry  1st  con  5s. .01945 
Ga  Car  &  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  NY  Cent 
Grand  Rap <fc  Ind  See  Penn  l;i: 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 
Greenbrier  Ry  See  dies  A  O 
Gulf&SIlst ref <Sstg5s  61952 

Han  &  St  Jo    .See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  1 1 
Hock  Val  1st  consol  g  4  %s.  mo:' 

Registered 1990 

Col  &  H  V  1st  ext  g  4s. .19  1- 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  195  1 
Registered 1951 

1st.  gold  3%s 1951 

Registered 1951 

1  st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s.... 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3%s. 1953 

Registered 1953 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%s... 1951 
Western  Lines  1st  g  4s..  1  951 

Registered 1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. . .  1932 
ChicSt  Lcfe  N  O  g  5s...  1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g  4s. . .  1 95  1 

Registered 1951 

St ■  L  Sou  1st  gu  i;4s... 
ind  Bl<6  Wes1    Set  CCC&  si  i. 

Ind  Decfe  W  1st  g  5s m  to 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 195o 

Intifc  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  C'cn Hal  1st  gold  5s..  1938 

Refunding  g 4s 1951 

Jefferson  RR    See  J. 

Kal  A  <fe  G  R     See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
KCFtS&M     SeeStL&SF 
KC4MB*  Blstgng5s.l929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .  1 950 

Registered L950 

Kentucky  Cent    See  I,  &  N 
Keok  <fe  Des  Mo   See  C  R  I  &  P 
Knoxviiie&ohio    See  So  Ry 
T   ake  Erie  &  Wist  g  5s..  1937 
1  '  2d  gold  5s 1941 

North  Ohio  1st  tru  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cen1 
Lehigh  Val  (Pa)  coll  g  5s 

Registered  5s 

Lch  Val  N  V  1st  guj   1  v 

Registered 1 940 

I.ch  VTer  Ry  1st  gu  g  5s.  194  1 

Registered 19  11 

I.ch  V  Coal  Co  lstgu  g5a 

Registered 

i.ch  &  N  v  1st  guarg  Is.. 1945 

Registered 1  9  L5 

E1C&N  1st  glal  pi  6s.  191  4 

Gold  guar  5s 1911 

i.ch  &  Hud  u    See  Cent  of  N  J 
Leh<&  Wilkesb  SeeCenl  o 

I.crny  <V-   fancy  \'a[     See  Mo  P 

[x>ng  Dock    Sec  Erie 
Long  Island  1st  con  gfis.A 

1  st  consol  gold  4s 

General  gold  4s 

Perry  gold  4%s 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s i  93  i 

Bklvn  A  Mont  ls1  g 68.. 191  1 

1st  5s 191  1 

NYB&MBlstc g5e 

N  T  &  R  B  ls1 
Norsii  I;  1  st  con  ■. 
Louisv  &  Nashv  gi  c  ■■  Qe   L930 

Gold  5s 

Unified  gold  is L9  10 

Registered 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  a  Is.  1903  1918 

Cecilian  Branch  7s mo. 

E  H  <fe  Nash  1st  c  6s 1919 

L  Cin  &  Lex  gold4%s... 
NO*  M  1st  gold  6S....1930 
NO&  M  2d  gold  6s 19301 


«.2 


A-O 


Price 
Fridai/ 
July  25 


Hi,  i  Ask 

104^4 

1033.! 

105% 


113     II334 
88 


103  . 
1  1  1  *8  . 
110      . 


96     Sale 


1  OS  %  Sale 


105 


113*4. 

112     . 


106  % 

i"04%  105' 


99% 


120 


101*4 


113%. 


123 


127*4. 
127     . 


106n4  , 


107 
107 

101 
124%. 

75 

117 

97 


10034 


118 


72%    72% 


lis 
113%. 

107%. 


.121 


107  1  - 
119      . 


107%  . 

*106%. 

97     . 


105     108 


12034 

10!% 

102*2 

103     104 


102%. 


107%. 


108%. 

119     . 


101%102 


112     

100     101 
105      

113  «s 

112      113*4 

127% 

122% 


Week's  HS-b 
Range  or  S-J 
Last  sain     i  s. 


Low       High 
100     Sep  00 


106%  Feb'02 

1.05     Mar'98 

113        113% 

8734  J'ly'02 

103     Mav'02 
STov'OO 

111%  Mar'02 


95% 


108%     109 


\pr'Oj 


115%Apr'02 

113%Mar'O0 
104%  Mar'02 
L02%Apr'98 


106%  J'ne'02 
102  Oct '01 
104%  J'ly '02 
104%  May'02 


101%  Apr '02 


123     May'99 
87%  May'02 


100     J'ly'02 

101*8  Oct  ■'.*'.> 
loo  Nov'OO 
113%Feb'02 


124     May'Ol 

00     Nov'98 

127%  J'ne'02 

124      Sep '01 
104%Apr'02 


10634  J'ly'02 
ib'l"  Mar'02 


107     J'ly'02 


1023j  Mar'02 
124  l'25'i 

100%     102 
75     May'02 

117%     117»a 
97     J'ly'02 


i\o 


610 


61 
151 


72%       72% 
63%  Oct '00 


121         121 
lis     J'ly'02 
114*2     114% 

1 10 %  Feb'02 


1 09»4  J'ly'02 
109*1  J'ne'02 
!  L8%J  i.e'02 
109*2  1  1 
109     J'ne'01 


97     J'ly'02 


101's  Sep '99 


122     Mar'02 


1 02 '■■  J'ne'02 
103     May'02 

inn    Oct  '00 

io2'i,riv'0'j 
111    Jan '02 


109%J 

112     Mar'02 

L12%Jan'02 

k.pr'02 

119       .1 

L16     J 
101%     102 
100      .1 
115     Fob '02 

106     Dec'00 

11;.     May'02 

L03      .Ian  '9s 

Feb'02 

124%Apr'02 


79 


Range 

since 

January  1 


Low    High 


1061-2  106% 


106     116% 
87%    92% 

102     106% 

io9%iiT% 


95       97% 


107% 112 


10534  106 


115     116 


104 '2 105% 


105     106»4 


103  '-106 
104%  104% 


100%101*4 


87%   87% 

106"  ibi" 


113%11434 


127%  131 

104%  ib'4% 


10634l0634 

ibi"io4% 

105%109 


100      10234 

121%  127 

98%  103 

75       80 

116     119% 

95       97 


71%    74 


120*4123 
116  118 
112%114% 

109     110% 


109     112 

li'9%  109% 
118%  120% 


97       97 


121%122 


1013,  104% 

103     104 


■J'.'      102% 
111     111 


112     IIS 
1  12%  112% 
1  1  2  %  1 1 4  % 
1  1  8:'., 
116     L17 
L00%  10  !% 

10(1       1  Oil 

115      115 

100      101% 


114%U6 

128%  "13(1% 
122     124% 


MISCELLANEOUS    BONOS— Continued  on  Next  Pajre. 


Gas  ami  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  lstg  5s 1932 

Conn  Ry  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  os... 1918 
Ed  EI  Ulirkn  .See  K  Co  1 
Ed  E  111  SeeN  Y  G  &  E  L  II  A.  P 
Eq  G  LN  Y  1st  con  g  5s..  1932 
Eq  G  &  Fuel  Set  P  G  &  C  Co. 
Gas&  ElecBergCo egos. 1949 
Gr  RapG  L  Co  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  L<fePg5s...l937 

Pitr<  hase  money  6s 19'97. 

Ed  El  II  BUn  lstcon g4s  1939 
Lac  Gas  Lof  St  L  lstg  5s. el  91 9 
Milwaukee  Gas  L  1st  4s. .1927 


J-J 


J-J 
F-A 


WIS 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


97     Sale 


*118 


123%  125 

96% 

109% 


97 
104 


97 
May'02 


118    J'ne'02 


61% 
10734 


Oct  '01 
Dec'00 


124% 

99 
108% 

9  i  !i 


J'ly  '02 
J'ne'02 

100 
J'ly  '02 


li 


92%    99% 

104      101 


118     118 


123      124% 
97        99 

107%110 
95%    9534 


Gab  nml  Electric  i.ii-.bt 
Mnt  Fuel  Gas  Co  See  Pe<n 
Newark ConsGas con  g5s  1948 
N  Y  G  E  L  II  &  P  g  5s. ..194S 

Purchase  money  ^  is.. 

Ed  El  111  1st  cony  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  1  St  con  g 5sl930 
1'aterson  &  P  G  &  E  g  5s.  I  9  19 
Peo  Gas  &  C  1st  gu  g  6s..  1 904 

2d  guar  gold  (is 

1st  con  gold  6s 194  3 

Refunding  gold  5s 1947 

ChG-L&  Cke  1st  gn  g5s 
Con  G  Coof  Ch  1st  grig 
Eq  G  <fc  F  Ch  1  St  gn  is  Os.  1 90." 
M  u  Fuel  Gas  1st  gu  g  5  - 
Trenton  G  <fc  El  19  19 

Utica  E  L&  P  lstsf  .'..s   m.'.o 


J-D 
J-D 
FA 
MS 
J-J 

r  \ 
M-S 
M-N 
J-D 
A-O 
MS 
J-J 
J-D 
J-J 
M-N 
M-S- 
J-J 


113%  Sale 

9 7%  Sale 

107     108% 

120     

10834ll0% 


103%  104% 
121     


109 
108 
102 


105 


113%     113% 

97%        9  s 
108      T'nc'112 
120      Jl-   '02 
107*4      108% 


17 


104  J'ne'02  ... 
103V  J'ne'i 

121  May'02 
106  Deo  '98 
109  J'lv'02 
108%     108% 

105  Apr '02 

106  105 
109     1 


lo- 


ll 2%  IK- 4 
95*4    98% 

09 
120 
1.04%  lc8% 


104 
103 


101 

106 

120%  126 

i  l"l  % 
li'T'i  109% 
102%  105 
105     106 


*  No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    0  Due  Feb    d'DueApr    eDueMay  /1  Due  J'ly   fc  Due  Aug  0  Due  Oct    gDueDeo   ,v  option  sale 


July  26,  1902.] 
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BONDS 

N.  T.  STOCK  EXCHANGE 

<    ENUIN'Q   JVI.Y    25 


Price 

Friil  a  ii 
July  2.T 


Loulsv  A  Nashv— ( Continued j 
Pensacola  Div  sold 6s. ..1920 

St  L  l>iv  1st  gold  0s 1921 

•2.1  eold  3s 1980 

Heu.lcr  Edge  lstslu  6s.  1931 
Keutiu-kv  Cent  gold  4s. .198' 
LA  N  A  M  A  M  1 81  g  4  *aa  1945 
X  Fla  ift  s  1st  gn  g  58... 193 1 
Pens  A  All  1st  gu  g  6a..  1921 
S  A  N  Ala  con  ru  g  5s. .1930 

Sink  tuml  gold 6a 1910 

LA-  Jefl  BdgoCogug48.-1945 
L  N  A  A  Ch    See  G  I  A  L 

Mahon  Coal    See  1.  S  A  M  S 
anliattau  Hv  consul  4s.  1990 

Registered 1990 

Metropol  El  1st  g6s....l908 

Man  S  \V  Coloniz  g  5a 1984 

McK'ptA  B  V     SwN  V  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  oonaol  gold  4a.. 1911 
1st  oonaol  income  a  3s.al939 
2d  oonaol  income  g  3a..al939 

Equip  it  coll  gold  5s 191 

2d  series  sold  os 1919 

Coll  tr  g  4  %s  1st  Ser.  ...190 
Mexlnteruat  1st  con  g 48.197 
Hei  North  1st  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  LS&  \V     See  Chic  A  X  \\ 
Mil  A  Mad    See  Chic  A  N  \V 
Mil&Xorth    S«CliJUStP 
Minn  <fc  St  L  1st  gold  7a.. 192 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  sold  6a. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consul  gold  5s 1934 

1st  and  refund  gold  4s..  1940 
Minn  A  St  L  gu  See  B  (J  R  A  X 
MA  Plst5sstpd4sintgu  1030 
MSSM  A  Alstg4intgu  1926 
M  St  P  &  S  S  M  con  g  4  iut  gu  '38 
Minn  In  see  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4a...  1990 

2d  gold  4s </199u 

1st  ext  gold  5s 1944 

St  LDiv  1st  ref  g  48 200 

Dal  &  Wa  1st  gug  5s.  ..1940 
Kan  C  A  Pac  1st  g  48.. .1990 
M  K  A  T  of  T  1st  gug  5s.  1942 
Slier  Sh  A  So  1st  gu  g  5s.  1943 
Tebo  A  Xeosho  1st  7s...  1903 

Mo  K  A  E  1st  gu  g  5s 194 

Missouri  Pacific  3d  7s 1906 

let  oonsol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered 01917 

1st  coll  gold  5s 1920 

Cent  Br  Rv  1st  gu  g  4s.  19 19 

Leroy  A  C  V  A  L  1  at  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  4a. 193b 

2d  extended  gold  5s.  ..1938 

St  L  IrMASgeucon  g  5s  1931 

Gen  con  stampgtdgSs  1931 

Unified  A  ref  gold  4s.. 1929 

Verdi  V  I  A  W  1st  g  5s.  1926 

Mob  ABirm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJackAKC  1st  g  58.1946 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  0s..M927 

General  guld  4s 1938 

Montgom  Div  1st  g  5s..  1047 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

MAO  coll  Is    See  Southern 
Mohawk  A  Mai    See Xl'C&H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  List  7a.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  0s 1917 

Nash  Elor  &  Slief    See  LAN 
Nat  of  ilex  prior  lien  4  %s.  1 926 

1st  consol  48 ..1951 

NewHAD  SeeNYNHAU 
N  J  June  R  R  See  X  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
NO  AX  E  prior  lien  g0spl915 
N  YBkln  A. Man  Boh  See  L  I 
N  Y  Cent  A  H  R  1st  7s. ..1903 

Registered 1903 

Gold  ino.rtgage  3  %s 1997 

-      Registered 1997 

Debenture  5s  of. ..1884-1001 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3%s...l998 

Registered 1998 

Mich  Cent  coll  g3%s 1998 

Registered 199s 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

BeechCr  Ext  lstg3%s  61951 
Cart  A  Ad  lstgu  g4s..,1981 
Clearf  Bit  Coal  1st  sf  4s.  1940 
Gouv  A  Oswe  1st  gu  g  5s  1942 
Moh  A  Mai  1st  gu  g  48. .1991 
Income  5s 1992 


M-S 
VI- S 
M-S 
MS 
J-J 
M-S 
F-A 
FA 
F-A 
A-O 
MS 


A-O 
A-O 
J-J 
J-D 


J-J 
Jly 
Jly 
A-O 
A-O 
F-A 
M-S 
J-D 


J-D 
J-D 

A-U 
J-D 
M-N 
M-S 


Hia 

125  V 

70      . 


J -I) 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 


A-O 

J-J 

J-J 
J-J 
J-J 
M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Ask 


Hi. 
Range  or 

Last 


■2-c 
=5-c 


Ra  nye 

Since 

January  1 


100     Sale 

11134 

115% 

116     117% 

114;,4   .... 

110%.... 

99     .... 


Hi  il  1 1 

l  L6*a  Mar*02 
L25%May'02 

5  J'lu'o-j 
113  Nov'99 
99  LOO 
110*"  Mar'02 
114^4  Feb'02 
117  117 
115     Deo'01 


104     104*4 

222222i"ii% 


100     Mar'Ol 


104%     104% 
105  '4  May'01 

11376J'1H''<>'_ 


82%  Sale 
32%  Sale 


OIL,     93 

97     


145     

118     119 

128  % 

121     123 
123     

106     Sale 


97 


100     Sale 

86  78  Sale 

107% 


102%.... 

90 % 

108%.... 
105ia 


1111*.... 
112%  114*4 
124%  126% 
10S%  109 


108  109 
92%.... 

102  %.... 

1»7     108% 

113% 

116     117 

116 

9234  Sale 

103% 


02% 


129*2 

125     127 

99     

117*4 

93*8 

99*2 


1251a. 
115     . 

119      . 

114%. 


(52 

32% 

22*4 


32*2 
33  % 
003, 


9838       98% 

90%J'ly01 

105     May'00 


147%  Jan '02 

118     J'ne'O^ 

J'ne'02 

Jan  '02 

123 

106 


127 
121 
123 
106 


103 
98 


Xov'01 
Apr'01 


99%     100*4 

85*2  87*» 
107%J'ne'0'. 

87  871 

102l4May*0'_ 

90%  J'ne'02 
10734  J  'ly  '02 
105*2  Jan '02 


11 1*4  J'ne'02 
112*2  JTy '02 
l24%J'ly'0 

109        109 


108*4      109 

95  J'ly'02 
100  May'01 
106  J'ne'02 
116  J'ne'02 
116*2  J'ly '02 
115*2  Dec '01 
9234       93 


110*4J'ly'()0 

13     Apr '02 

102     J'ly'OL 

129     J'ne'02 

127     Feb'02 

99*2J'ly'02 

11 6%  J'ly'02 

95*4Nov'01 

101*2  J'ne'02 


128*8  J'ne'02 
114*4  J'ne'02 
113     Dec '99 


101*4  Sale 
78       78% 


101*2. 

101     . 

106*2. 


103V 
103     . 


100% 
9934 

1  0034 

100 
96 


101 

101*2 

Sale 
94 


106 

ills' 


*103 
92 


111     Dec'99 
101*4      101*4 

78*2       78*2 


101*2 
104% 
10634 
108*a 
103*2 
102*2 
109*-2 

101  % 
100*4 
100*2 
100*8 

95% 

93 

95% 

93 14 
111% 
106 


101*2 

J'ne'02 
J'ly'02 
Apr'02 
J'ly'02 
Apr'O 'J 
Sep  '97 
Apr'O'. 
Jan  '02 
J'ne'02 
Nov'Ol 

96 

93 
J'ly'02 
Feb'02 
Sep  '01 
J'ne'98 


95     Apr '02 


106     107*2J'ly'00 

110*4  Dec'01 


No 


16 

197 
85 


10 


36 

279 

43 


55 


34 


113 
5 


Low  II  hi  h 
115  L16% 
125%  127% 

75       77*2 


99     101% 

110*4  110*2 

112     114% 
112     117 


104*4  107*2 


113      114*2 


81%    85 
30%    36*i 
20*2    25*2 


96       98*2 


147*2147*2 
118     121 
126  *s  127% 
121     121 
120*4  124*2 
103*2  106 


98     101*2 

^1  *a   87*4 
103     108 

85*2   88*4 
102     106*4 

90*2    92 
104*2 10734 
101*2105*2 


111       113*2 

110*2  114% 
122     126 

10634  nr.i'i 


106     109 
91*8    95 


104*4  107*4 
114  116*2 
115*4120 


92*4  95 


93   93*2 

97  102 
129  132 
127  128*2 

98  100 
114  118*2 


100*2  101*2 


126*4  129 
114     116 


101*4  104 
78*a    81*2 


101% 


103  „ 
10634 
.  108" 

.  102 
102 


,104% 
*8l04% 

'4  109*2 
2  109 
J4104 
*8  103% 


101*4  101% 
100*4  100*4 
100%  101% 


9434  98 

93  96-4 

9334  97% 

93  96 


93       95 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Endow  July  25 


l  ft 


N  Y  Cent  A  H  R— {Continued 
X  J  June  R  gu  1st  4s...  19xi. 

Registered lose, 

X  Y  A  Pu  1st  con  gug  4s  1993 
Xor  A  Mont  lstgu  g  5s. 1916 
West  Shore  1st 4a gu... 2363 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Gold  3*2S 1997 

Registered 1997 

DetMon  ATol  Ist7s.l906 

KaAAGRlatgn  0  58.1938 

Mahon  C'l  RK  1st  5s. .1934 

Pitts  McK  A  YlatguOs. 1932 

2d  guar  6s 193  1 

McKeesA  BVlstg6a  1918 
Mich  Cent  1st  consol  6s.  1999 

5s 1931 

Registered 1  931 

4s 1940 

Registered 19  10 

J  LAS  lstg  3*2S 1951 

Bat  C  A  Stur  lstgu  g  3s.  1  989 
X  Y  A  Harlem  g  3%s...200O 

Registered 2000 

X  Y  A  North  lstg  5s... 1927 
R  W  A  O  con  lstext  5s./il922 
Oswe  A  R2dgu  g  5s...el915 
R  W  A  OT  R  1st  gu  g  5s. 1918 
Utica  A  Blk  Rivgug4s.l92'. 
X  Y  Chic  A  St  L  lstg  4s. 1937 

Registered 193 

X  Y  A  Green  w  Lake  See  Erie 
X  Y  A  Har  See  X  Y  C  A  Hud 
N  Y  Lack  A  W  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  See  Cent  of  N  J 
NYAXE  SeeXYXHAH 
XYXHAHarlstreg4s.l903 
Convert  deb  certs  $1, 000. . 

Small  certs  $100 

Housatonic  R  con  g  5s..  1937 
X  H  A  Derby  con  g  5s. .1918 

X  Y  A  X  E  1st  7s 190, 

1st  6s 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  Istg4s..tfl992 

Regis  $5,000  only 01992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  lstg  5s 1941 

Norf  A  West  gen  g6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  lstg  6s 1932 

N  A  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

PocahC  A  C  joint  4s..  1941 

CC  AT  1st  gug  5s 1922 

Scio  V  A  X  E  1st  gu  g  4s  1989 
Xorth  Illinois  See  Chi  A  X  W 
Xorth  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

CBAQcolltr4s  SeeGtNor 
St  Paul-Du]  Div  g  4*.  ...1996 

Registered I99t 

St  P  A  X  P  gen  g  6s. ...1923 
Registered  certific's..l923 

St  Paul  A  Dal  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  lstg  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  A  O 
Xor  A  Mont    See  X  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  X  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See'Mo  Pac 
Panama  1st  s  fund  g4*2S.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  lstg4*2S 1921 

Registered 1921 

Guar  3*28  coll  trust  reg.1937 
Guar  3  *2S  coll  tr  ser  B ...  1 9  4 1 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CIA  P  gen  gug  4*28  ser  A. '42 

Series  B 1942 

SCiiesC  3*28 1948 

Series  D  3*28 1950 

Erie  A  Pitts  gug  3  *2S  B.1940 

Series  C 1940 

XACBdgegengug4*2Sl94f> 
PCCAStLgu4i2sA...1940 

Series  R  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3*2  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s. ..1912 

2d  7s 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Warrants  conv  3*28  50%  paid 
Con  currency  6s  reg...^l905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 

A-O 
J-.i 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 


M-S 
MS 
Q-M 

J-J 
J-,1 

M-S 
J-D 
M  -N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
0.-J 

Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 


A-O 

A  O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

q"-m 

M-S 


J'rici' 
Friday 
July  25 


Hid 


Ask 


102 


113*2ll4*« 
U13%.... 
104%.... 
104*4..., 
107      .... 


112 


1 38  . 
1 28  . 
12334  , 

116  . 
126%. 
125%. 
106*4  . 


.  1233. 
,  123 


106     . 
106*2. 


100 
225 


101 


Week 
Range 

Last  Sale    so co 


Low       Hi  i)  1 1 
108     Dei   11' 


105*2  Nov'Ol 


11334  114% 
113*4       113*4 

104*2  J'ne'02 
104%May'02 
107%  ]  07*  i 
110%  Mar'Ol 
114    Feb'02 


L27*2  Peb'Oi 
I  16%  Apr '01 


118%Dec'01 
128  J'ne'02 
127    J'ne'02 

110  Dec'01 
100*2  Nov'00 


115%  May'00 


121*2Mnv'n- 
122*-.  J'ly'02 
11334  Jaii  'i>2 


No 


50 


llange 

since 

January  1 


Low    High 


132%. 


110*2  Nov'Ol 

106  106*2 

107  Dec'01 


100     Dec'01 
225     J'ne'02 
220        220 
135*2  Jan '02 


105%. 
102*2. 

104     . 


133 
132%. 

ioiS, 

'94% 

106% 


135 
Sale 

Sale 


104i4Sale 


75     Sale 


111*2 

98%  101 


116%118 


112 

110 


111 


114 

112 


102*2105 
99%.... 
110     IIII2 
110     .... 


*120i4. 


100%  . 


113 
106 


,115*2 


129*2. 

129*2. 

128     . 

*108     . 


108     Sale 


114     Jan '00 
106*4  Mar'02 

104*4     104% 
101*2Nov'98 


116%Mar'02 
133  J'ly'02 
136  J'ly'02 
134%  135 
101%  10134 
100%  Jan '02 
94  95 

107%J'ly'01 
102*2  J'ly'02 


104%     1043s 
104%  J'ly'02 

75  75 14 

72     Apr '02 

102%May'02 


129*8May'02 
132  J'ly'99 
122  Apr '02 
111%  J'ne'02 
100  Jan '02 
94*2  Feb '02 
116     J'ly'O 


112*2J'ne'01 
108%  J'ly'02 


111%     111% 

102*2May'02 
102  Apr'02 
111*4  J'ly'02 
110%  J'ly'02 
102  Nov'98 
98*4  J'ly'02 
123     J'ly'02 


121     Oct  '00 


102     Nov'00 


115*8  J'ne'02 
115%  J'ly'02 
116%Feb'01 
106%Nov'01 
97%  J'ne'02 
132  J'ne'02 
131%May'02 
130  Apr'01 
110*2  Mar'02 


105%     108 


17 


2 

143 

382 


164 
"96 


■MU 


112 

115% 

107% 

107  34 

107**109% 


114     114 


127%127% 


128     132% 
127     130 


121*4121% 
122%  127% 
113%  114% 


105*4108 


204% 225 
207  220 
135%135% 


106*4  106% 
103     105% 


116%116% 
133  135% 
132  136 
134%  135% 
101%104% 
100%  100% 
92       95 


101%104% 


104     106% 

103%  105% 

73       75% 

72       75 

100     102% 


129%129% 


121     122 
110*4  112% 
100     100 

94%   94% 
115     119% 


108     110 


109%  114% 

102%  102% 
101%  102 
111%  113% 

110%  11234 


97%    99 
122%123 


114%  116% 
114%  115% 


97       97% 
130    132 
130     131% 


110%110% 
103*8 108** 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


Telejrrai>h  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  A  T  cot  tr  g  s  £  5s..  1926 

Met  TAT  1st  s  f  g5s 1918 

M  u  t  U  n  Tel  Co    See  Westn  V  n 

N  Y  A  X  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4%s...l950 

Mut  Un  Tel  a  fund  6S...1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  A  R 
Clearf  Bit  Coal    See  X  Y  C  A  H 
Col  C  A  I  Dev  Co  gu  g  5s.  1909 
Col  Fuel  Co  gen  gold  6s...  1919 


J.J 
Q-J 

?:j 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


J-J 
M-N 


11434  , 


111  112 
105  106 
111  113 


*110%. 


100  Mar'02 
100%  Apr '02 
100%  Oct  '00 
109  Oct  '99 
114%  Apr'02 

113*4  Oct '01 

111%  111% 
105%  105% 
111     J'ne'02 


55 
115 


Nov'00 
Apr'02 


99%  100% 
100%100% 


114%114% 


110%113% 
105%  109% 

110*4113*4 


112     115 


Coal  and  Iron 

Col  F  A  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  A  I    See  T  C  A  I 
GrRivCoal  A  C  lstg 6s.. 1919 
Jeff  A  Clear  C  A  1 1st  g  5s.  1926 

2d  gold  58 1926 

KanAHC  A  C  1st  sf  g5s.l951 

Pleas  Val  Coal  1st  g  a  f  5s.  1928 

RochAPitCA  Ipurm  5s. 1946 

Tenn  Coal  TDivlstg6s.al917 

Birm  Div  lstconsol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  A  I  Co  gu  g  68.1910 

WhLE  A  PC  Co  lstg  5s.  1919 

Manufacturing  &  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4%s 1915 


F-A 
FA 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


105     106 
104%  Sale 


101 


102 


110     . 
110%. 


104 


62%. 
101     . 


10534     106 
103%'    104% 

115     J'ne'O 
107     May'97 
80     May'97 
106*4Feb'02 
105     Oct  '00 

11*6"  J'ne'02 
113  J'ne'02 
105  Feb '00 
103%  J'ly'02 
32     Jan '00 


63 
102 


66 
102 


11 

625 


103     106*4 
101    111% 

108     115 


106     106*4 


108  111% 

109  113 


101%104 


50       73 

99%  102 


»  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    «  Due  May    ^DueJ'ne    ADueJ'iy    j>  Due  Nov    «  Option  Bale. 
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fVoL.  LXXV. 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  25 


Price 
Friday 
July  25 


Penn  RR — (Continued) 

Consol  gold  4s 1943 

Alleg  Val  gen  g-u  g  4s. ..1942 

CI  &  Mar  1st  gu  g4*2S..1935 

D  B  B  E  &  Bge  1st.  gu  4s  g.'36 

GrR&  Iexlstgug4*2Sl941 

Sun  &  Lewis  1st  g  4s.. .1936 

BNJ  BB  &  Can  geu  4s.  1944 

Perisacola  &  Atl  See  L  &  Nash 

Peo  &  East    See  CCC&StL 

Peo  &  Pek  Un  1st  g  6s.. ..1921 

2dgold4*2S M.921 

Pere  Marq—  F  &  P  M  g  6s. 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  58.1939 
Sag  Tus  &  H  1st  gu  g  4s. 1931 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Cin  &  St  L  See  Penn  Co 
Pitts  Clev  &  Tol  1st  g  6s.. 1922 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  Mcliees  &  Y  See  N  Y  Cen 
Pitts  Sh  <fc  L  E  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West  1st  g  4s 1917 

J  P  M  &  Co  certfs 

Pitts  Y  &  Ash  1st  con  58.1927 

Keading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Kensselaer  <fc  Sar    See  D  &  H 
Bich  &  Dan    See  South  By 
Bich  &  Meek    See  Southern 
Bio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Bio  Gr  June  1st  gug5s...l939 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Boch  &  Pitts    toBBiP 
Borne  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  4*28 1941 

But-Canad  1st  gu  g  4*28.1949 

Sag  Tus  &  H    See  Pere  Marq 
alt  Lake  0  1st  g  s  1  6s. .1913 
St  Jo  &  Gr  Isl  1st  g  3-4s..l947 
St  Law&  Adiron  lstg  5s.  1996 

2d  gold  6s 1996 

St  L  <fc  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
StLKC&N    See  Wabash 
St  L  M  Br    See  T  BB  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5  s 1931 

St  L  <fc  S  F  RR  gold  4s..  1996 
Southw  Div  1st  g  5s. .194^ 

Refunding  g  4s 1951 

K  C  FtS&  M  cong6s..l928 
KCFtS<fcMRyrefg4sl936 

Begistered 1936 

St  Louis  So    See  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  ctfa.1989 
2d  g  4s  inc  bond  ctls...pl989 

Trust  Co  ctls 

Consol  gold  4s 1932 

Gray's  P  tTerl  st  gug  5s  1947 
8t  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Begistered 1933 

Seduced  to  gold  4>2S..1933 

Begistered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 1937 

EMiun  1st  div  lstg  os..  1908 

Begistered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  Us. . . 

MontC  1st  gug  6s 1937 

Begistered. 1937 

1st  guar  gold  5s 1937 

"W111&  S  F  1st  gold  5s..  1938 
8t  P  &  N  or  Pac  See  N 1 1 
StP  &  S'x  City  See  C  St  P  M  <fcO 
S  Fe  Pres  &  I'll  1st,  g  5s.. .1942 
8  A  cfc  A  P  See  So  Pac  Co 
8  F  &  N  P  1st  sink  I  g  5s. 1919 
Sav  F  &  W  1st  gold  6s....  1934 

1st  gold  5s 1931 

St  John's  Div  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  58..1928 
Brunsct  \V  lstgu  g4s..l938 
SU  Si)  Oca  &  G  gu  g  48.. 1918 
Scioto  Val  <fc  N  E  See  Nor  &  \Y 
Seaboard  Air  Line  g  4s . ..1950 

Coll  tr  refund  g  5s 1911 

Beab  &  Boa  1st  6s 1926 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  <fc  So    See  M  K  <fc  T 
8il  Sp  Oca  &  g    Sea  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

Bo  Car  &  Ga    See  Southern 
So  Pac  Co— Coll  tr  g  1  '2s. .1905 
Gold  4s  (Cent  Pac  coll).fcl949 

Begistered fcl949 

A  &  N  W  1st  gu  g  5s.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  3  *28.  .£1929 

Begistered fcl929 

GalHar<&  S  A  lstg  6s.. 1910 

2d  gold  7s 1905 

Mex  &  Pac  1  st  g  5s. ...1931 
Gila  V  G  &  N  1  si  gu  g  5s.  1 924 
Hous  E  &  W  T  1st  g  5S.1933 


A-O 


Bid 


Ask 


108 


105     . 

110*2. 

*101     . 


123*3. 


125 
111 
113*3 


126 


Week's 
Range  or 
Last  Sale 


Is 

CpCo 


Low       High 


102     Nov'97 
11234  Mar'00 


11 1*2  Mar'02 
i  1*7     May' 00 


130%  Feb'02 
101  Oct  'CO 
125  J'ne'02 
112  May'02 
113*2  J'ly '02 


137     Nov'97 


122     107*2  Oct  '98 

120     Oct  '01 


122 
114 

120 


100     101 

100*2 

117*3 

98*8  Sale 


90S  Sale 


100 
94 


J  00*2 

95 


112*2. 

"92*4 


82 
93*4 


M-S 


J-J 


95       97 


107  109 
107  109 
130     132 

114*2  115*4 

98*4    99 
99 

97*4  "97  *i 

125*2.... 

90*a   90»4 


99%  Sale 
87*«    87»4 


88 
100 


118»a 

136*2140 

13534 

1127e 


115*4. 

105  *a. 


107 


>>•*••  loo 


.124 


129*2... 

114*4... 

97     ... 

112*8...... 

93*8... 
96     ... 


86*4  Sale 
103*2  104 
112     

97     


101 


99*2  100 

93*2  Sale 


10278103*8 

"  88%  "89*  "2 


113     . 

104*2. 

I09*a. 
108  . 
107     . 


Mange 

Since 

January  1 


So 


121     May'02 

98     J'ly'97 

102*aJ'ne'02 

101     Apr'02 

111     J'ue'02 

98  98% 

92     Apr '01 

96*1       97 


100*4      10034 

9434  J'ly'02 
97  Jan '02 
114  May'02 
80*2  J'ly '02 
94%  J'ne'02 


101*4  Nov'01 


96 


96 


107%  J'ly '02 
107  May'02 
130*s  J'ly'02 
11 4*2  J'ly '02 

99  J'ne'02 
100    Jan  '02 

97*4  97*2 
125*8  J'ne'02 

90%       9034 


99»4     100 

87  88 
81 %  J'ne'02 

88  89*« 


115*2 

141 
140 
112% 

116*8 
1153s 

lor,-'., 

106 

1063s 


J'ne'02 
Apr'02 
May'02 

113 
Apr'01 
J'ne'02 
J'ly '02 
Moy'O] 
J'no'02 


128 

141*4 

115 
L2412 

126*2 


Apr'02 
Apr'02 
Apr'97 

J'ne'02 

Feb  '02 


111     Aug'01 

113»4Dec'01 

128     Dec'01 

123     Dec'99 

95*4  Nov'01 

110     May'02 

87     Aug'01 

96     J'ly'02 

85%       86 *4 
104        104 
10434Feb'98 

90*4Mar'O2 


100     Dec'01 


102 
"64 


Low   High 


111*2111*2 


130     130*4 


124  125 
112  115 
118*2  117 


121     121 


100  102*2 

101  101 
111     111 

97*2  101 


22 


20 
157 

18 


99*2 

93*4 

95 
111 
103 

99*8 

89 


J'ly'02 

9334 

Apr'02 

J'ne'Ol 

103 

J'ne'00 

89 


113 
108 

110*4 

108 
106 


J'ne'02 
Mar'02 
Apr'02 
May'02 
Feb '02 


14! 


95*2    98 


100  102's 
9234  9534 
97       97 

112*2  115*4 

80*3    82*2 
91       94% 


95       99*2 


107*2  111*2 
107     110% 
130*8  134 
114*2118 

96     100 
100     100 

96*2    98*8 
125*8  125*8 

90*4    9434 


90*8  100*2 
77       88 
80*8    8134 
88       90 


114*2117 
1373el41*2 
139     140 
112     115*2 


1153s  118*8 

106     109 


1063sl07*2 


140*4  141*4 


124*8  126 
124%  125% 


110     110 


89*2    95 

84       87*4 
102=8  105  *a 


96*4    96*4 


99     lOl'e 
92       96 
94%    96 


101*4  104 
87"  "89*4 


10934  113 
108  108 
109*2  110*4 
108  112 
105   106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  25 


~£ 


Price 
J  rida  n_ 
July  25 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J 


M-N 


A-O 

M-N 

M-M 

M 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 


Southern  Pac  Co — (Continued) 

HE&WTlst  gu  5s  red.  19:;: 

H&  T  C  lstg  5s  itttgu.. 1931 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar..  1921 

Waco  &NW  div  1st  g6s'30 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  6s L920 

N  YT&Mex  gulstg4s.l912 
No  of  Cal  1st  gug  6s. ...1907 

Guaranteed  gold5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  1st  gu  g4s. 194!! 
SoPolArgulstg6s...cl909 

1st  guar  g  6s .cl910 

SPof  Cal  lstg  6s 1905 

1st  g  6s  series  B 1905 

lstg6sseriesC&  D...1906 
lstg 6s series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  lstg  6s..  1911 
S  P  Coast  1st  gug 4s. ...1937 

Tex<fc  N  O  1st  7s 1905 

SabineDiv  Istg6s....l912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Begistered 1994 

Mob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g4*2-5s...l996 
St  Louis  div  1  st  e  4s ....  1 9  5 1 

Ala  Cen  R  1st  g  6s 1918 

Atl<fc  Danvlst  g  4s 19  Is 

Atl  &  Yad  1st  g  guar  4s.  1-949 

Col  &  Greenv  1st  Os 19]  6 

E  T  Va  &  Ga  D_iv  g  5s.. 

Con  1  st  gold  5  s 

E  Ten  reor  lien  g  5s 

Begistered 

GaPac  By  lstg  6s 1922 

Knox  <fe  Ohio  1st  g  6s. ..1925 

Bich&  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 192  i 

Eich<fe  Meek  1st  g  4s. ..19  is 
SoCar<fc  Ga  1st  g  5s. ...191 9 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 192] 

Series  E5s 1926 

General  5s 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4*2S..1943 
Sunb  &  Lew    See  Penn  RR 
SyraBing&NY    SeeDL&W 
r|*ebo&N    BeeM.K&T 
1  er  A  of  St  L  1st  g  4 *28..1939 

1st  con  gold  5s 1894 -1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  <fe  Pac  E  Div  1st  g  6s .  .1905 

1st  gold  5s 2 > 

2d  gold  inc  5s ■ 

LaDivBLlstg  os L931 

Tol<feOClstg5s 

Western  Div  1st  g  5s...  1 '.';;.". 

General  gold  5s 19 

Kan  &  M  1st  gu  g  4s.. ..1990 
Tol  P  <fe  W  1st  gold  4s....  1917 
TolStL&Wprlieng3*2S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Burt  1st  g  4s. /d  940 

Ulster&Del  1st  con  g  5s  1928 
nPacRRA  Igrg4s..l947 

Registered 1947 

let  lion  convert  4s 191] 

Registered 191 1 

Ore  By  &  Nav  con  g  4s.  19  u; 
Ore  Short  Line  1st  g  6s. . 

1st  consol  g  5s 19  H 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  BB  &  C  Co  See  Pa  BR 
Utah  Central    See  Bio  Gr  Wes 
Utah  &  North    See  Un  I 
Utica<fe  Black  R  See  N  Y  Cent 

VerVallnd&W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
fid  gold  5s 

Debenture  series  A 1939 

SeriesB 

1st  lien  equip  s  f d  g  5s..  J  921 
Det  <&Ch  Ext  1st  g5s.. 1941 
Dee  Moin  Div  1st  g  4s. .1939 

OmDiv  lstg3*os 1941 

Tol&ChDiv  lstg  4s...  19  11 
st  Olias  Bridg.-  1st  g 68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See :Nor  Pac 
WashO&W    Sei  southern 
West  N  V&  Pa  lstg  5s.. 

Gen  gold  3-4s L943 

Income  5s (J1943 

West  No  Car    See  South  Ky 
West  Shore    See  N  Y  Cent 
W  VaCentcfc  P  1st  g  f,s..  1911 
Wheel'g<fc  L  E  1st  g5s...l926 
Wheel  Div  1st  gold  5s. .19281  J-J 
Bxten  ^  Imp  gold  6s. ..1930  F-A 


Ask 


Bid 
103      .... 

110*4  111 
111      .... 
95       95*2 


Week's 
Range  or 
Last  Sale 


Low       High 


121*2. 


106 

117*2 , 

100 

88s8  Sale 

110 

lll3s 

106*4 

1073s 

107  *a 

117     

119     

111     

110*8111 

112  114 


112     . 
104*2. 

121*2. 


99     

114     115 
100*8  Sale 

116     

9534 

98*4... 

120     

110S8 

121*8 

117*2 


111  111 
113*2  .Tn.'n'j 
95  J'ly'02 
127*2  Feb'02 
133*2  May'05 
123*2  Feb '02 


113     Jan '01 
105*2  Nov'01 
88  89 

11234  Apr'02 
114*2  J'ne'02 
105*2J'ne'0i 
108  Dec'01 
11058Jan'02 


119'2J'n,e'02 
107  Nov'00 
109%  109% 
116*4  Apr'02 


Ac 


00 


Low    High 


110     112  *2 

110*21 14  *a 

93%    95*2 

!'_• .".'',  1271-2 
133*2  I::: 
123     123*2 


108  May'02 
114*2  Feb'02 
108*2  J'ly  '01 
121       121 

122*2  Jan  '02 

99*4  J'ly '02 
115  Mar'02 
100*8  100  *e 
120     Mai'Ol 

9534  J'ly'02 


125*4. 
123%. 


122 


121  J'ne'Ol 
119*8  J'ne'02 
121*8J'ly'02 
117*2  J'ne'02 


111*2 

■   90     

111*2  113*4 
12034 

115     

112*4  116 

115     


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 


1st  consol  4s 1949 

\Y  i  1  kes  <fc  East    See  Erie 
\S'il  &  Sioux  F  See  St  P  M  &  M 
\Vjiiona«fe  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  48.1949 


M-S 


J-J 


94     . 

117*2. 

122     . 


110  , 
117*4, 
113     . 


119*2  Sale 
99*2 

i  1*2*2  "I! 

110*2.... 

106     108*2 
95 

92  Sail* 
s  8*2  Sale 
83       83*2 

97*2 

112  *a 

10l34  sale 


110    Sale 


1  (>:: ' ) 

128     12934 
110     117 
*U0*2.... 

*110*2.... 


119 

113 

100 

77 

105 

109 
93 

98 
109 


119*2 

Sale 


128     J'ne'02 
126*4  J'ne'02 

121  12] 

101*4  J'ly '00 
lll*4May'02 
1 1  May'02 
in  *a J'ly'02 
123     Feb'02 

102      Ort  '99 

114     Sep '01 

116  J'ly'02 

116*2  Dec  "01 

98     Apr'02 
120*2  J'ne'02 

117  J'ly '00 


Sale 
107 


119     120 

100*2  101*2 

35     


111 

114     

113 

112 

94*8  Sale 


92*2  Sale 


114*2  Mar'02 
116%J'ne'02 
116*3  May'02 

104     Feb '01 

119*8       119-2 

99*2  J'ly '02 
111  J'ne'Ol 
112*2  J'ly '02 

112%  Nov'01 
109     May'02 

'■<<;' f. J'ly  't>2 
91*4        92 

88*a      88*5 

S3 

98*3  J'ly '02 

lll'-jJ'lv'O 

104*2     104% 

104%  J'ly '02 
110*2 
106     Apr'0 
103*4J'ly'OJ 
127     J 
116*2     L16*s 

117*2.1 

114*3  Apr  '02 


119        119% 
1123i      118 
LOO     J'ly'02 

70*4 
10534  Apr'02 
L09     1 

97  May'02 
88%       >s''- 

98  Mar'02 
110     May'02 


119*.|       119*4 

101*4      101*4 

40     Mai'Ol 


114*2  Jan '02 
113     Apr'02 

112  1-2  J  an  '02 

113  Deo '01 

94*8         9434 


92 


99 


J.. 


Range 

Since 

January  1 


87*4    92 
112*8113 

114     114*2 
105*4  108*4 


110%  110% 


119*2119*3 


25 


100 

liioi 
TO 


13 

121 


108*2  111 
115     116*4 


108     108 

114*2  114*2 


119*2124 
122     122 

97        99*2 
112*2115 

99*2  101*2 


94       9«*2 


117     120*2 
120     122% 

113*2117*2 


125  129 
125  12734 
119  122*2 


111*4113*4 

90  90 
109  112 
123     123 


115     116 


98       98 
120     121 


114*2114*2 

116*2116% 

11234  115*2 


112*2114*2 


16 


119     122 
96     10234 


107  110% 
94*3  9834 
91  93*3 
88*2  92*4 
8134  87 
97       99*3 

110*2113 

104*4  106*3 
104*2  106*3 
105*4  110^4 
106  106 
102  10434 
126  129*3 

116*2  119*2 

114**3  il4**S 


118*«121 

110*2  11434 

100  103 

66*2  7834 

105  10534 

109  111*4 

95   97 

86*4  89 

98   98 

109  111*8 


119  121*3 
98*4 101*4 


112*3114*3 

113  115*3 

112*3112*3 

91*"  "97U 


42  89   95 


MISCELLANEOUS    BONUS— Concluded. 


Manufacturing  &  Industrial 

Am  Hide  <fc  L  1st  s  1  g  03..1919 
Am  Spirits  Mfg  1st  g6s.,1915 
Am  Thread  1st  col  tr  4s. ..191 9 
Bar  &  H  Car  Co  1st  g  6S...1942 
Consol  Tobacco  50-yr  g  Is.  1951 

Begistered  4s 1951 

Distill  01. A  m it  coll  tr  g  5s.  1911 
Grameroy  Sug  1st  gold  Os.  1923 
Dl  Steel  Co  deb  5s 1910 

Non-couv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    ice  (Chicago) 

1st  gold  5s 

Kat  Starch  ill  g  Co  1  st  g  6s  1 9  2 1 ) 
jNatSUuw  Co  sf  deb  5s.. 
|itan  Rop*&  T  1st  g 6s.. .1940 

Income  gold  5s 1946 

¥  s  LeathOosfdebg6s..l913 


M-N 


99 
90 


Sale 
Sale 


67  34 

Sale 

95*2  Sale 

*  10234 
10234 
109% 

98 

85 

'  68*3 

14*2 
113*2 


70 

15 

114 


98  99 
90  90 
82    J'ne'02 

105     Jan  '00 
6734 

65*2  Mar'02 
95*3  "'■'. 
99%Api  Hi 

99  Jan  '99 
]  00  May'02 
109%J'Jy'0'.' 

93  Aug'00 
105%      106 

94  Apr'02 
68*a      70 
14  14% 

113%  J'ly '02 


11 
18 


989 
.... 


94*3  100 

80        91*2 
82       83 


Ol.'l 

65*3 
86 


69% 

65*2 
96 


100     100 
107*3112 


1()5'4  110*2 

89       95 

55       74 

«34    19 

112     116*2 


Miscellaneous 

Adams  Ex  col  tr  g  Is 1948 

AmDk&Imp5s    See  Cent .  N  J 
Am  SS  Co  of  WVagSs... 
B'kl'n  FerryCo  Istconsg 
Chic  Jo<fc  Si  Yard  CO 
int  M<fc  M  ldgr  incomes.. 
Hoboken  1.  <fi  1  goli 
Mad  Sq  Garden  lstg 5s.. 1919 
.Man  Hch  11  &  Lgen  g4s. 
Xcwp  No  Ship  &  1)  D5si 
N  Y  Dock  50-yr  1st  g  is..  1  95  1 
St  Joseph  Stk  Yds  1  st  4  *as 
St  L  Ter  Cupples Stat'n  a 
Co  lstg  4*28  6-20  year. 
S  Yuba  Wat  Co  con  g  Us..  1 923 
Sp  Val  Wat  Works  Isl  6a  L906 
US  Bed  <fc  Ref  1st  e  f  g  6s.  1931 


M-S 

M.N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 

K-A 
J-J 

J-D 
J-J 
M-S 


105*3  106 


81     , 

05'"  Sale 


97 
102 


98 


106     ...... 


105*4     105*2 


loo3* 
82*3 

111 
64 


J*no'02 

J'ly'02 

Mar'01 

66 


60    Feb'02 


97 


97 


101 

118  «a 

85*3 


l-VI.  '97 
J'ly  '00 
86  ':■ 


12 


7:; 


11 


103%  107*3 

ioos4iqi*3 

79*4    86*2 
"3l)"""*68"" 


38       60 


90*3 100 


85       89% 


F  No  price  FrWay;  latest  bid  and  asked,   a  Due  Jan   b  Due  Feb  e  Due  Mar  d Due  Apr  g  Due  J'ne  h  Duo  J'ly  k  Duo  Aug  p  Due  Nov  q  Due  Deo    s  Option  sale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.    WEEKLY    AND    YEARLY 


Week  ending 
1002 


Saturday 

Monday 

Tuesday 

Wednesday... 

Thursday 

Friday 


Total.. 


Stocks 


Shares 


457,470 
908,453 
830,509 

'.127.416 
9  15, Oiio 
'J36.458 


5,005.971 


Par  value 


Railroad  &c 
Bonds 


$40,593,000 
85,666,800 
77,256,400 
89,707,250 
92,696,500 
89.910.825 


$476,829,776 


$2,132,200 
3,673.5(11' 
2,362,500 
4.630,500 
4,446,500 
2,922,000 


$20, 167,200 


State 

Hands 


$6,000 


$6,000 


O  S 
Bonds 


$10,000 
20,000 

11,000 


$41,000 


Sales  at 

2V«t>  York  stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds 


Week  ending  July  25 


1902 


5,005. 07! 
$475,829,775 

5-200 

$41,000 
6,000 

20,107,200 


3,201,300 
$314,976,700 


$20,214,200 


1901 


$9,517|862]800  $18,5  n  614,975 


$5,000 

1,500 

8,851,500 


$S,858,000 


January  1  to  July  25 


1902 


100,829.493 


1901 


190,501,150 


$309,700 

$547,300 

1,360,400 

639,326,400 


$541,234,100 


$120,975 

$1,311,270 
2,141,900 
680,9 


$684,439,670 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

July  25 
1002 

Listed 
shares 

Unlisted 
sliares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Tuesday 

Wednesday . . 

Thursday 

Friday 

4.231 
18.411 
16,049 
29.371 
29,154 
16,577 

5,997 
9,964 
17,540 
22  62° 
12J839 
13,588 

$48,900 
51,900 
107,100 
129,850 
218,585 
61,500 

15,015 
30,897 
34,170 
42,133 
41,128 
39,092 

6,589 
9,070 
6,099 
7,020 
7.592 
3,625 

$70,500 
161, coo 
66,600 
113,675 
216,000 
173,275 

Total 

113,793 

82,550 

$617,835 

202,435 

39,995 

$801,650 

Outside  Securities 


A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railway*  £iU 

NEW  YORK  CITY 

BLeeckSt&FulFstk  100      Si's 

1st  mort  4s  1950 J-J  101 

B'way  <8s  7th  Ave  stk.  100  250 

1st  mort  5s  1904. ..J-D  101 

2d  mort  5s  1914 J-J  108 

Con  5s  1943    See  Stock  Exch 

B'way  Surf  1st  5s  go  1924  $114 

2d  5s  int  as  rental  1905  $101 
Cent'l  Crosstowustk.loo    265 

IstM  6s  1922 M-N  5122 

CenPkN&ERivstklOO    214 

Cousol  7s  1902 J-D    101 

Chnst'r&lOthSt  stk  100    185 
ColA:  9th  Ave  5s  See  Stock   Exch 
Dry  DEB&  Bat  stk  100    120 

1st  sold  5s   1932. ..J-D     114 

Scrip  5s  1914 P-A    103 

Eighth  Avenue  stock  100    400 

Scrip  6s  1914 F-A     105 

42d&  Gr  St  Ferry  stk  100  407 
42d  St  M  &  St  N  Ave  100      70 

1st  mort  6s  1910.. .M-S    112 

2dincome  6s  1915. .J-J       99 
Lex  Av  &  Pav  F  5s  See  St  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  Ry    See  Stk    L 
Ninth  Avenue  stock. 100    200 
Second  Avenue  stocklOO    217*2 

1st  mort  5s  1909. .M-N  $105*2 

Cousol  5s  1948 F-A  HIT  hi 

Sixth  Avenue  stock. .100  180 
Sou  Boulev  5s  1945. .J-J  {HI 
SoFer  1st  5s  1919. ..A-O  4108 
Third  Avenue    See  Stock   Exch 

Tarry  W  P  <fc  M  5s  1928    108 

Y'kersStRR5sl940A-O     111 
28th  &  29th  Sts  1st  5s  '96  1118*2 
Twenty-Third  St  stk.  loo    408 

Deb5sl906 J-J     102 

Onion  By  1st  5s  1942  F,A    118*2 

Westchestlst5s'43J-J     1101*.; 

BROOliLVN 

Atlan  Ave  5s  1909. .A-O  $103 

Con  5s  g  1931 A-O     114 

Inipt  5a    See  Stock  Exc  h  list 
BB&  WE  5s  1933.. A-O     102 h 
Brooklyn  City  stock...  10    247 
Con  5s    See  Stock  Excli  list 
Bkln  Crosstn  5s  1908.J-J     104 
BknHgtslst5sl941  A-u     105 
Bkln  QCo<fc  Sub    See  Stk   Exch 
Bklyn  Rap  Trail    See  Stk    Excli 
Coney  Island  &  Bkly  nlOO    350 

1st  5s  1903 J-J     101 

5scrtfsindbt  1903..  J  -J    101 

Brk  C  &  N  5s  1939.J-J     115 

GrSt<fcNewlst5s'00F-A    103*2 

Gr'pt  <&Lorimer  St  1st  6s    105 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock   Exch 

Nassau  Elec  pre! 100      83 

5s   1944 A-O     113 

lst4s  1951 J-J       87 

Wb'g&Flatlstex4Hi3.     105 
Steimvay  1st  6s  1922. J-J  $118*2 

OTHKB  CITIES 
Buffalo  Street  liy— 

1st  consol  5s  1931. .F-A  $115 

Deb  6s  1917 A.O  $106 

Chicago  City  RR  st  k .  1 00    210 
Clue  Union  1'rac  See  St'ck 

Cleveland  City  By loo    105 

Cleveland  Elcctr  liy.  loo  82 
Columbus  (O)  St  By..l00      52*4 

Preferred loo    107 

Colum  i:y  con  5a    See  Ph  Ua  list 

Cross  fwn  lst58'33.J-D  $109 
Detroit  United  Ry  See  Stk  Exch 


Ask 

36 

102 

253 

101*2 

109  hi 

list 

115 

102 

2  75 

125 

220 

101*2 

190 
list 
130 
116 
1041-2 
410 
109 
420 
75 
113 
100 
list 
x  list 
x  list 
205 
219 
106  hi 
119*2 
185 
114 
110 
list 
110 
114 
115 
415 
106 
119 
114 


115 

104 
248 

107 

108 
list 
list 
400 


103 
116 


list 
85 

115 
90 

106 

119 


117 


220 
list 
115 
85 
54 
109 

111 
list 


Street   Kailways 

Grand  Rapids  Ry....l00 

Preferred 100 

Indianapolis  St  Ry  S-te 
J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk. 100 

Deb  5s  1928 J-J 

Louis v  St  Ry  5s  1930  J<&  J 
Lynn*  Bos  1st  5s  '24. J  -1) 
Miuneap  St  Ry  5s  Sec  Stk 
New  Orl  Rys  Co  (w  i)  100 

Preferred  (wh  issj.loo 

50-yr  4H>s  (wh  issued). 
North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1940 
Unit  Rys  (St  L  Trans)  100 

Preferred LOO 

(Jen  4s  1934 J-J 

Unit  Rys  San  Fran  subs. 
Common  (when  issued) 
Preferred(  when  issued) 

4s  1927 

West  Chicago  St 100 

Cong  5s  1936 M-N 

lias  Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  \ 
EfjuitGascon5sl932  See 

Mutual  Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  i'  G  EL  H&P  See  Stock 
N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927.M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  <See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  GasL<fc  HeatcomlOO 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk. 100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas  -See  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas&Elec  BergenColOO 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 1  oo 

5s  g  1949 M-N 

Indiana  Nat  &  111  Gas 

1st  6s  1908 M-N 


Mid 

49 

95 

Phila 

21*2 

$    80 

10 

$103 

$117 

$112 

Exch 

18 

56 

106 

185 


30*2 

83  hi 
$128 
§100 

64 

101 

$111  hi 

$104»4 

110 

102 

31  *4 

84  H 
87*4 

101 
22 
64*4 
91 
96*2 
$100 


$110 
Stock 

stk  E 
335 

$112 
Exch 

112 
108 
108 
130 
150 
$115  H; 


37 

93*2 
Bait 

2 
$   93 
Bosto 
12*3 
83*2 
Exch 
102 
99 

107*8 
$10734 

15 
87*2 

$103 
Excli 
2934 

67 


Ask 

53 
100 
list 

21% 

80*2 
10*2 


117*2 
113*2 
list 

18*4 

67 
110 


106 

31*2 

84 
132 


67 
101*2 
112*2 
106  h 
112 
103 

31*2 
85 
87  k 
102 
23*4 
64*2 

91*4 
97 
100*i 


112 
Exc 
x  list 
350 

113 

list 

114 

112 
110 
140 
160 
116' 


$104*2 
t    51 
33 

$102*4 

48 


38 
94  h, 
list 

2*8 

95 
n  list 

13 

84*4 
list 
102% 
100 
108  hi 


17 
90 

104 
list 

30  *4 

60 


106 


103  '4 
52 


58 
53*2 
$107  hi 


oston  1 

18 

50 
1107 

95 

92 

98 

37% 

87 


Exch 
106-4 
101 

50 
105 
175 
115 

78 

47 
120 


Stock 

Stock 

198 

200 

I  105 

42 

80 

125 
1334 

69a4 


16*2 

113 
Exch 

108 
80 
93 
69 

$112*2 

i   86 


<ias  Securities  Bid 

Indianapolis  Gas  stock  50      72 

1st  6a  1920 M-N     102!>4 

Jacksou  Gas  Co 50      73 

5s  g  1937 A-O  $101*2 

Kansas  City  Gas 100      12 

5s  1922 A-O     102 

Laclede  Gas 100     

Preferred 100    

Lafay'eGaslst  0s'24.M-N 
liiigdb  WabV  1st  6a'25.J-D 
Madison  Gas  6s  1 926.A-(  1 
Newark  Gas  6s  1944. Q-J  $140 hi 
Newark  Consol  Gas..  100      ijShi 

5s  1948  See  Stock  Exch  list 
New  Eng  Gas  &  C    See  B 

0  &  Ind  Con  Nat  <&  111  100 
1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas5sl937.J-J 
stPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946. J-J 
United  Gas&Elec,NJ  100 
Preferred 100 

Telegr  «fc  Telephone 

Amer  DistTelegSeeStock 

1  Sell  Teleph  of  Buffalo  100 
Central  &  So  Amer. ..100 
Ches<ft  Poto  Teleph. .100 

5s  1909-29 J-J 

Commercial  Cable 100 

Couimcr  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold*  Stock 100 

412S,  1905 

Hudson  River  Teleph  100    106 
New  Eng  Telephone   See   Bosto 
Northwestern  Teleg...  50    12 
NY&N  J  Telephone  100    175 

5s  1920 M-N     112 

Pacific  &  Atlantic 25      80 

Providence  Telephone.  50  1 108*2 
Southern  <fc  Atlantic. .25      95, 
Tel  Tel  &  Cable  of  Am. 15  f 


Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  \ 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCoElecL&PColOO 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred loo 

Rholsl  Elec  Protec  ColOO 
U  mted  Electric  of  N  J  loo 

4s  1929 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 
NY&  B  1st  6s  19U.J-J 
Con  5s  1948    .See  Stock 

Metropolitan  Ferry  5s... 

N  Y  &  E  R  Ferry  stk. loo 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk. loo 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  <fc  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g4*2S'30M&S 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Denver  &  South'n  ...100 
K  U  Ft  Sc<fc  Mem  pf  See  8 
Refg  g  4s  1936  See  Stok 
Mex  Nat-Nat ot'Mex  Nej 
Noi'(fcWest-Poo4s8eeSlk 
Northern  Securities. .100 
Oregon  Short  Line  4s  w  i 

Pitts  Bess&  L  E 50 

Preferred 50 

Seaboard  Air  Line     6'e<- 

lndiistrial  and  iUiscel 

Acker  Mer&  Condi t... 6s 

Alliance  Realty 100 

Ainalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co. . .  50 
Am  Bicycle  See  N  YStk 
American  Can  com... loo 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

6s    See  Stock  Exch  list 
Amer  Press  Assoc'n.loo 

American  Screw loo 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1  st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

Preferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J.J 

Barney  &  Sm  Car 100 

Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  Cond Milk..  100 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Celluloid  Co loo 

Cent  Fireworks  com.  100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Chesebrough  Mfg  Co  LOO 
Clatlin  ( H  B)  1st  pref  100 

2d  preferred 100 

Common 100 


Ask 

78 
103 

75 
103 

20 
104 

S9 
110 

60 

56 
109  hi 
141 

69 

ist 
21 

54 


96  h 

94 

99 

37*2 

87*2 


list 
111 
104 
55 
107 
184 


102 

75 

$105 

45 

98 


13*2 

$106 

99 
32 

45 
tk  Ex 
ExOll 

Stock 

Exch 

107=6 

t9 


84 
55 

123 


111 
n  list 
126 
178 
115 
85 


100 
7 


Excli 

Exch 


206 

110 


1414 

70*4 


18 
115 
list 
110 


95 
7L 

114 

88 

105 


35*2 
t    74 
Bait 


108 
45>2 
98*2 


14*2 

108 

101 
36 
50 
list 
list 

Exch 

list 

107% 
97*2 
36  hi 


100 

125 

Exch 

oston 

t    50*2 
lixch 
12 
54 
104 
92 
1 
t      3 
t       7*8 
7 
40 


90 
65 

43 

100 

4 

55 

13 

165 

t- 


100 
328 
145 

43 

98 

Exch 

5 

18 
*7234 


145 
140 
350 

102*2 
109K 
Stock 
112 

22 

65 

*2*2 

12*2 

450 

100 

102 

98 


list 


103 

List* 

list 
59 
list 
12<% 
55 
106 
93*2 
13> 
3*2 
8*, 
& 
42 

100 


43*4 


6 

65 
15 

175 
32*2 


335 
150 

48 
102 
list 
5*. 

19 

7278 

22 
128 


145 


110 
Exch 


25 

67 
2 

13 
470 
102*2 
106 
101 


Industrial  ami  Uliscel 

Col&HockCoal&Ipf  LOO 
lstg  5s   1917 !..] 

ed  Air  Co. 

ConSOlid  Car  Heatin 
Consol  Firew'lcs  coin,  loo 

Preferred LOO 

ConsRy  Ltg<fcRefri| 
Consol  Rubber  Tire. .100 

Debenture  4s 

Contiuenial  Tobao  deb  1.- 
Cramps'  Sh&EnBldglOO 

Crucible  Steel LOO 

Preferred 100 

Diamond  Match  Co  Set 
Dominion  Securities.!  00 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred LOO 

Electro-Pneum'icTian  LO 

Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorharn  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Coppor.10 
Guggenheim  Exploration 
HackenaackMeadowslOO 

HaU  Signal  Co LOO 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co  (w  i; 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-  Hall-Marvui  100 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Internat'lBankingCo  LOO 
International  Salt  certfs. 
Internat'l  Silver   »S'ee  Stk 

6sl948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  insur.100 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lorillard  (P)  pref 100 

.Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Bos  Cop  See  Bost 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carl  ion 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

New  Eng  Consol  Ice. loo 

National  Surety 100 

New  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.100 
New  York  Dock 100 

Preferred loo 

N  Y  Realty  Corp 100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  cte  PulplOO 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred loo 

Pitts  Plate  Glass loo 

Pratt  <fe  Whitn  pref.. 100 
Procter  &  Gamble.  ...100 

Preferred 100 

Bap  T  sub  Oper  20  pd  loo 
Royal  Bak  Po wd  pref.100 

Russell  <fe  Erwin 25 

Safety  Car  Heat&  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s . 
Standard  Oil  of  N  J '. .  100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  <t  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  <fe  Pacific  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust.. .100 
Title  Ins  Co  of  N  Y . .  100 
TrentonPotteries  comlOO 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 10 

"Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch  <fc  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Copper  Co     See 

U  S  Cotton  Duck 100 

U  S  Envelope  com... 100 

Preferred I  < 

U  S  Glass  common... loi  1 

Preferred 100 

U  S  Reduct&Renningloo 

Preferred loo 

U  S  Shipbldg  5s  (75%  pd) 
US  Steel  Corp  5s  (wh 

Col  tr  5s  Ser  B  &  D  1 95 1 
Universal  Tobacco. . 

Preferred 100 

Va  Coal  Iron  &  Coke.  100 

5s  1949 M-S 

Vulcan  Delinuing....  100 

Preferred 100 

Westingh  Air  Brak 
White  Knob  Mining.  100 
Worthing  Pump  pref.100 


Bid 
60 


8 
50 
10 
65 
5 
2 
16 


Ask 
65 


10 

60 

20 


5*2 
2*3 
19 


104 

08 

73 

21% 

21% 

85aH 

S5°g 

Exch 

1st 

17 

22 

25 

29 

40 

50 

6 

7 

14 

\      lh 

1** 

10 

11 

49 

5L 

63 

64 

99*2 

102 

125 

125 

t   27'., 

28 

150 

165 

8 

12 

110 

_ 

19 

20 

69 

62 

47 

50 

68 

75 

95 

10O 

2 

3 

35 

40 

5 

10 

105 

106 

19*2 

20 

72 

76 

200 

205 

11*2 

12*4 

Exch 

list 

100 

102 

t 

*a 

150 

160 

150 

t    12 

12*a 

225 

235 

420 

430 

125 

14 

19 

55 

7*2 

7"» 

7*2 

8** 

t     12*4 

12*2 

t  3y*4 

39  *a 

on  Stk 

Ex 

102*9 

9 

20 

92*2 

30 

3034 

100*2 

1613b 

2934 

30 

85  ^ 

87 

$    32 

32«a 

140 

33 

38 

114 

116 

110 

25 

27 

58 

65 

180 

185 

r  11 

12 

145 

155 

4 

7 

"36" 

"37" 

102 

104 

1    28 

28*4 

f    47% 

47*3 

25*2 

2534 

89*2 

8934 

98 

340 

345 

201 

204 

119 

121 

105 

106 

t    61 

153 

•  *>■• 

151 

160 

139 

mm 

137*2 

140 

250 

270 

8*2 

9l4 

33*2 

34 

81*2 

82*9 

690 

694 

31 

35 

120 

125 

1% 

1-fl 

k  Exc 

n'ge 

$101 

102 

t     16*2 

17*9 

90 

$106 

110 

650 

155 

160 

25*2 

26 

115 

120 

70 

75 

t      334 

4 

20 

33 

40 

50 

\    90 

tioo 

105 

108 

127 

130 

125 

130 

Bost 

list 

14*2 

16 

10 

20 

70 

75 

3434 

* 

62*9 

98 

98*9 

97*4 

97% 

4 

9 

25 

33 

12 

13 

56 

58 

32 

33 

81 

82 

(181 

19 

20*9 

130 

$  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price 


BOSTON  STOCK  EXOBMGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
July  19 


89       89  V, 
101*2l0134 

•261     262*2 
164     165 

•237     .... 
202*2203 


►300     

166     166 

* 132 

•198     


•143*2 

*178 
42*2 
97  *s 
30 
240 


42*2 
97  % 
30  * 
240 


210     210 

*75       76 

* 87 

«75     .... 

*82       84 
*107*2 

108*8  10838 
92       92 
*175     177 

*95       96 

«114*2.... 


29*2  30** 
86*2   87 

*6%       7*8 

*26H>    27 
129%  129% 
119*4  119% 

165  165 
*13*2- --- 

78       78 
»4         4*2 

•123     127 
58%    59*2 
*8         8*2 

•275*4..- 

191*2191*2 

•184     186 

•*2%        2*2 
•110*2-... 

•89*2    90 

4%      4*t. 

141*2141*2 

*27       27*2 
•249     251 

*9     

143  144 
*26*2  27 
•28*8 

*2         2*4 

113*2114*4 

53  53*4 
31*2  31*u 
13*4    13*2 


40%    40% 
90*4    90*4 
» -90 

30       30 
102     102*2 
•103*2 104 
•106     109 


22*9 

*2*4 

65 

"234 

•14 
•25*2 

*4*2 

•50 
*2S 

32*2 
•■50 


••10 
-18 

8 
••35 

2 


22% 

234 
65*4 

3 
15 
26*2 

5 
•80 
30 
32*2 
•60 

3% 

9 

572 

•15 

19 

8 
•50 

2*32 


54%    54*2 
52*2    52*2 
135*2  137 

»115     

*3         3H 

•10%     11*2 

»2%        3*8 

•12*2     13*2 

•17%    18 
•2         2*4 


•11*4  12 

42=4  42% 

* 3% 

2%9      2% 

•1*2 

2*4        2*4 

•IS  19 

60  60 

•26*a  28 

*4*4      6 

•135     138 

«2*a      3 

134        1*4 
**2        1 

12*a  12% 
•170     179 
*2%      3*2 
•95     100 

"11  *2  12 

86*8  35*8 

20  20*4 

16%  16*, 

20  20 

634        6% 

•4*4      6 

•56  66*3 

•1  1*2 


Monday 
July?! 


89 
102*8 
262 
165 
237 
203 


90  % 
102*8 
262 
165 


203 


300 
165 

i'y'8" 


167 
132 


143*2143*2 

'178 

4134 

9734 
*30 
'240 


42*4 
9734 
30*4 
241 


210 

*75 

87 

*75 

83 

*107*2 

108 

92*2 

•175 

96 

•114 


210 

77 
87 


83 


108% 

92*2 

177 
96 


30 

87 

*6*2 

26*2 
129 

119*4 

165 

-13*2 

78 

*4 
*123 

59*8 

*8 

*278 

188 

*182 

2*2 
*110*2 

90 

4*8 
141*2 
*28 
250 

*9 
143*2 
*26*a 

29 

"2 

113*2 

*5234 
31% 

13*8 


303s 
87*2 

7 

27 

12934 

119*4 

165*8 
14 
78 

4*2 

125 
5934 

8*2 


19034 
185*2 

2*2 


90 

4*8 
142 


250 


145 
27 
29 

2*4 

114 
53 
31% 

13*2 


4034 

90*2 

"so" 

♦102 
♦103% 

<106 


41 

9034 

•90 

30 
103 
105 
109 


23 

♦2*4 

64*2 

*234 

•14 
♦25*2 

434 

*-50 
29 
33 

•40 

"*7*a 

570 
*-10 

18*2 

♦7*2 

••35 
2%e 

18*2 

54  "g 

53 

137 

'115 

3 

11 

3 

14 

17% 

2*2 


23*2 

234 
05*4 

3 
16 
26*2 

5*8 

•80 
29 

33*2 

•40 
334 

9 
670 
•15 

19*4 

8 
•50 
2%2 

18*2 
5534 

53*8 
3  37*2 


3% 
11 
3 

14% 
18 

2*9 


♦11*4 

42*2 


12 
43 
3% 


2*8 

2%o 

*1*2 

*2*4 

2*2 

19*4 

19% 

60*2 

61*2 

♦26*2 

28 

♦4*4 

6 

136 

L36 

•2*2 

3 

1% 

1% 

**9 

1 

12*2 

12*9 

171*2 

.79 

♦2*2 

3*2 

*95 

LOO 

11% 

12 

*35 

35*4 

20*4 

21 

16% 

1634 

20 

20*8 

6% 

6 

•4*2 

6 

•66*a 

67 

•1 

1*2 

Tuesday 
July  22 


90*4  91 
102%  102% 
261%  261% 

♦165  .... 
238  238 

♦202  203 


♦300  .... 
-163*2  165*2 

130  131 
♦199  .... 

161  161 


143*4143*4 
*178  180 


42 

98 

•30 

239 


42 
98 
30*4 
239 


*210  .... 

♦75   76 

87   87 

79*2  79*2 

83   83 

108  108 

107% 108 

92%  92*4 
175  175 
*95*2  96 
♦114  .... 


30   30*4 
87   88 

6*2   6*2 


129%13034 
♦119     119*2 
165     165*4 
♦13*2    14 
77*2    78 
*4         4*2 
♦123     125 
59       69 
8         8 


185     188*2 
183     186 
2%      2% 

♦110*2 

♦89*2    90 

4%      4% 
142*2142*2 

30       32 
248     248*2 

9*2        934 

144*2146 
♦26*2    27 

*28*8 

2         2 

113     114 

63       53 

31*2     31*9 


40*2   40% 
90*4    90% 
♦ '90 

29*2    29*2 
102     102*2 
♦103*2105 
♦106*2108 


23%   23% 
♦2*4      2% 
64%    67% 
*2%      3 
14%    15 
♦26*3    27*2 

5  5 

♦•50      -80 

29       29 

33*9    34*2 

♦•50      '75 

' 3% 

*7*2  9 
570  570 
••10      -15 


19 

8 

•35 


20*2 

8 
•35 


2*19      2*18 

19       19 

55*4    68 

5134    62*2 

137     137 

115     .... 

3*4        3*2 

11  11 
♦2%      3 

14  14 

18  18% 
2         2 


♦11*9    12 
43*2    45 

3% 

"*i%    2% 

*1*2 

2*4        2*4 
19*8     1912 

61*9   62 
27*4    29 
4*4      4*4 
136     136 

2*9        2*2 

1%      2 

**9        1 
12*9     12*2 

179     179 

•2*9        3*2 

♦95     100 

12  12 

•35  35*2 

2034  21% 

16*2  16% 

20  20*2 

6  6 

4%  4% 

67*9  67*9 

•1  1*9 


Wednesday 
July  23 


91%   92% 
102*2  103*4 
262     262 
166     166 
*238     .... 
202     202 


'300     

'103*2l6434 


199*2 

161     161 


143  >2  143*2 
178  180 
41%  41% 
97*2  97% 
'30*2  30% 
235     235 


75 


♦210 

75 
*87 

79*9    79*2 

83       83 
*108     .... 
108*4  109*2 

92       92*4 
♦175     177 

95       95 
♦114     .... 


29       30 

88       88 

6*2        6*2 

26       26 
131     132% 
119%11934 
164% 165 

♦13*9     14*2 

78  78 
*4         4*2 

' 125 

58%    69 

' 8 


188% 190 
183*2  183*2 
•2%      2% 

♦110*3 

• 89*2 

4  4 

142*2  143 

32       32 

♦248     249 

♦9     .... 

146     149 

♦26*9    27 

•2**8 

♦2  2% 

113%  114*2 

53*2    S33) 

31*v    31*2 


65*2    65*2 
40*4    40% 
90       90% 
♦ -90 

29*3    29*v 
•102     10234 


24  24*4 
2%      2% 

66%  67% 

♦2*9  3 

14*2  14*2 

26%  2634 


5*4 

•80 


5*8 

♦•50 

29*4    31 

34*3    3434 

•■60     

► 33, 

*7  9 

569     670 
♦•10      -15 

19*9   20*4 

• 8*2 

•60 
2he 


•25 

2%8 


19*4  19*4 

58*4  69% 

61*4  51% 

136     137*4 

'1L5 

8*2  3% 

11*4  HHi 

3  She 

14*9  15 

18*4  18% 

2*4  2*4 


12  12 
44*3  45*2 

3% 

2%s  2% 
•1*2--.. 

2*4  2*2 

19*2  20 

62  62 

29  30 

♦4*4  6 
136     136 

3  3 

2  2 
*H»  1 

13  13*e 
179     180 

3  3 
•95     100 

12*4  12% 

♦34*2  35 

21*2  22 

1634  17% 

21  21*2 

6*4  6% 

4%  4% 

68  68 

•1*4  1% 


Thursday 
July  24 


91% 
102*2 
261% 

-165 

♦238 
202 
Last 

♦299% 
163*2 
131 
Last 

♦161 
Last 
143*2 
Last 

41*2 

97*2 

30*8 
235 
Last 
Last 
♦210 
♦75 
♦87 

78 
♦82 
108 
109*4 

93 
•175 

95 
♦114 
Last 
Last 
150 

28% 

88 

♦6*3 

26 
132*4 
120 
1G4*2 

13% 

78 
Last 
♦123 

58*2 

7*3 

280 

187 

♦184 

2*4 

Last 

* 

"4% 
142*2 

33 
248 

9% 
148 
Last 

29 

♦2 

112*2 

53 
31% 


93 
103*2 
261% 
166 


202 
Sale 


165 
131 
Sale 


Sale 

144 

Sale 

41*2 

97% 

30*8 

236 

Sale 

Sale 


77 


78 

84 

108 

110-2 

93*2 
177 

95 
115 
Sale 
Sale 
150 

29*2 

88 
7 

27 
133% 
120 
165*4 

14 

78 
Sale 
125 

59 '4 

8 

280 

18-i 

186 

2% 
Sale 

89*2 

4% 

142*2 

3.i 
249 

9% 
148  '■ 
Sale 

29 

2*4 

118% 

63 

31*8 


Last 
Last 

"39% 

90 
Last 

29 
'102 
Last 


Sale 
Sale 

"39% 
90% 

Sale 
29*2 

102*2 

Sale 


Friday 
July  25 


92% 
102% 
261% 

♦165 

♦238 
202 

177 
299% 

♦160 

Z.99%" 

•161 
285 

144 

Z7S*2 

41 

♦97*9 
30 

234 
27i*2 
233 
♦210 

•75 

'87 

♦78 

*82 

1138 

109*2 
93*3 
♦175 
95 

114*4 
26% 
48% 


93*2 
103% 
262 
166 


202 
J'ly'02 

299% 

163 

132 
J'ly  '02 


J'ly'02 

144 
J'ly '02 

41*2 

98 

30 

235 

May'02 

J'ly '02 


77 


80 

84 

108 

110*2 

94 

177 

95 

114'-; 

J'ne'02 
J'ne'02 


29*2 

87*2 

♦6*2 

26*3 
132% 
120 
165 

14 

77% 
4 
124*2 

59% 

♦7% 
280 
188 
•184 

'2*4 

206*2 
89*2 

4*3 

♦142 

35 

249 

9% 
148 
27 
♦28*8 

*2 
113 
53*9 

31*9 


29% 
88 
7 
26*2 
133 
120 
165*4 
14 
78 
J'ne'02 
124*2 
65 
8 
280 
189 
186 
2% 
Mar'02 
89  *s 

4*9 

142*2 

33 
249 

934 

152 
J'ne'02 


2*4 

113*. 
63*2 
31 H 


S4*4 

14% 


J'ly'02 
J'ly '02 


Last  Sale 


23*3 

2% 
65*3 

3 
14 
27 
5*4 
Last 
31 
34*3 
•55 
Last 
Last 
570 
Last 
19% 
8 
*-40 
2 

19*3 

58 

52 
'136 
Last 

3*9 

11H. 

3*8 
14*4 

17% 

2*2 

Last 
*12 
44 

r 

'■"2"*8 

Last 

3 

19% 

61*4 

29 

♦4*4 

133 
3 

2*8 

Last 
13 

178 

*1*2 

Tjast 
12% 
35 
21% 
17% 

21*9 
6*4 

5 

67 
1% 


23% 

23, 

66", 

3 
15% 
27 

5*2 

Sale 

31 

34% 

•6(1 
Sale 
Sale 
670 
Sale 

19% 
8 

•60 
2V- 

19*9 

58% 

52 
137 
Sale 

4*8 

11% 
3% 

14*2 

18% 

2*2 

-Sale 


41H 
3% 

2*8 

Sale 

3 

19% 

61*2 

29 

6 

136 

3 

2*2 

Sale 

13*4 

178 

2*2 

Sale 
V2>4 
35 
21% 

18*4 

22 

6% 

5 
68 

1% 


39%       397, 

90  90 

90       J'ne'02 

29  29  *2 

102        102 

104       J'ly  '02 

104*9     105 
1  >2       Jan  '02 


*23*2 

2% 

65% 

•2*9 

14 

*26Sl 

5*4 

■50 
30 
34*9 
♦•50 
5 

<S% 
570 
10 
19% 

*7»2 

••40 
2 

"57% 
51% 
137 
115 
*3% 

11*3 

3*2 

14*3 

•17% 

*2*4 

♦12 

44 

3 

2% 
I 

•2*9 

20 

61 

29 

♦4% 
♦133 
3 

2% 
■50 

13 
♦176 

*1*2 

95 
12% 

34*9 

21*9 
17*4 

20 

6*4 

4% 
60 
•lHi 


24 
2% 

60*4 
3 

1434 

27  H, 

5*4 

J'ly'02 
31 
34*2 

Apr'02 

J'ly '02 

571 
J'ne'02 

19*4 

8 
•GO 

2%2 

"5*8""*. 
513. 
137 
J'ly'02 
4 

11*2 

8*1 

14*2 

If 

2% 
Jan  '02 


44*., 
3H 

2*4 

May'02 

3 

20 

61 

29 

6 

136 

8 

2*2 

Apr 'OS 

13*4 

180 

2*2 

J'ly'02 

12*2 

34% 

a  1  :,i 

17% 

21*4 

0*4 
434 

60 
W 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Uailronds 

Atch  Top  &  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated loo 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
ChicJuncRy&USYlOO 

Do     pref 100 

Con  &  Mont  Class  4 . .  1 00 
Conn  &  Pass  Riv  pref  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  NH  &  Hart.. ..Kin 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electrie 100 

Do    pref 100 

Union  Paciflo 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  <fe  Roch.,100 

Miscellaneous 
AmerAgricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cuniberl  Telep  &  Tel  100 
Dominion  Iron  &  St... 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  E.ectric 100 

M  ergenthaler  Lino. .100 
Mexican  Telephone..  10 
Minn  Gen  Elec  pref. loo 
N  E  Cotton  Yarn  pref  100 
N  E  Gas  &  C  Tr  recta  .100 

N  E  Telephone 100 

Plant  Comp  new  rect  s  ion 

Pullman  Co 100 

Reece  Button-Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather Km 

Do    pref 100 

U  S  Rubber 100 

Do    pref K)0 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  <fe  Teleg.Km 

Do    pref loo 

Westing  E1&  Mfg...   50 

Do    pref 50 

Wollastoii  Lund 5 

mining 

Adventure  Con 2"> 

Allouez 25 

Amalgamated  OopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sin.  25 

Anaconda.... 25 

Arcadian 26 

Arnold  25 

Atlantic 25 

IsiughamConMin&S  50 
Bonanza  (Dev  Co)...  10 

Boston  (Quicksilver)  10 
British  Colum  (Ltd).      5 

Calumet  <fe  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochlti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     6 

Continental  Zinc 25 

1  topper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal loo 

Do    pref loo 

Elm  River 12 

Franklin 25 

' .  uaiiajuato  Conaol..  6 
I slo  Royale (Copper).   25 

Mass  Consol 25 

Mavtlowor 25 

Merced  (Gold) 15 

Michigan t 26 

Mohawk 25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 26 

old  Dominion  (Cop)..   25 

osceola 25 

Parrott  (Silv  <fe  Copp)   1 0 

Phoenix  Consol 25 

Qulucy 25 

Rhode  Island 25 

Santa Fe(Gold<fc  Cop)  10 
Santa  Ysabel  (Gold). 

Sluvnnon 10 

Tamarack 25 

Tecumseh 25 

Trimountain  .........  25 

Trinity 25 

United  Copper loo 

U  S  Mining  vtrctfs.  25 
Unit  States  Coal  &Oil  26 
Utah  Con  (Gold)  tr  rc4-85 

Victorlat 25 

Winonat 25 

Wolverine  25 

Wyandot 25 


Sales 
or  the 

Week 
Shares 


9,558 

2,644 

87 

100 

1 
268 


10 

368 

55 


13 
"*4  6 


1,616 
296 
380 
219 


21 
226 

213 

43 

263 

125 

5,387 

305 

1 

132 

50 


11 

4,682 

859 

175 

90 

17,763 

889 

2,428 

650 

427 


50 

9,672 

609 

15 
336 

22 
100 


20 

1,281 

215 

152 

192 

60 

5,740 


4 
350 
2,840 
507 
344 
500 


10 

3,485 
1,108 


2  1  - 
244 

""28 


2,195 

17:. 

11,336 

200 

1  450 
110 

2.417 

"715 
2,085 

330 


72 

4*125 

50 

3,810 

160 

15,946 

1,075 

1,115 


5,713 

345 

1,080 

3,540 

415 

"SO 

2,  SO.", 

286 

3,155 

"*43(") 
1,510 

1,005 
10 

30 

435 
2,400 

i"530 
72 
10 

2*7*46 
200 

9,69  ■ 
18,208 

2,115 

1,800 
845 
337 
276 


Mange  Since  January  1 
1902 


Lowest 


74%  Jan  27 

95*2Marl2 

259*2J'nel4 

161%  Feb 21 

236     J'nel3 

191     Jan    2 

172     Jan  13 

297*2J'ne20 

152     Feb 20 

130     Jan    3 

199%  J'ly    2 

160    J'ne23 

285     J'ly    1 

142     Jan  24 

172     Jan    7 

33*2  Jan  28 

92     Jan  13 

26     Jan  15 

210    Jan  31 

170     Jan  14 

230     Jan 

208%  J'nelS 

68     May20 

79*iMayl9 

74     May  16 

58     Jan    8 

105*2J'ne  2 

98*2  Feb  28 

86%Marll 

172     Jan  15 

94     Jan    2 

112%  Jan    2 

19*2  Jan  28 

39%  Jan  28 

148% Feb 11 

21     Jan  16 

8IH2  Jan    2 

4     Jan  21 

21  J'nel9 
116%  Jan  6 
115  Jan  4 
155     Mar  1 

13     Apr23 

73     Apr 24 

3%  May  5 

122*2  Apr   4 

25     Jan  15 

7*2  J'ly  24 

244     Jan    2 

M85  J'ly22 

170     Jan    2 

2     Jan    6 

103     Feb   7 

89     Jan  15 

2%  J'nel9 

135     Jan    2 

30    J'ly  22 

216    Jan    7 

6     Jan  23 

100    Jan    9 

26*2Majl7 

28  Jan  23 
1*2  Feb  25 

85*3  Jan  8 
46     Jan    2 

29  Jan  2 
11*4  Jan  25 
80%  Jan  22 
13*2  Jan  25 
49     Jan    2 

"nel9 
87*2  J'ne  19 
•72'flMarl] 

Marll 
91     1 

36*a  Jan  11 

89    Jan  29 

1*2  Jan  27 

18     Jan  14 

2HjJan  U 
61%Mar25 

2     1 

9HjMar27 
24     J'ly  '.4 

3*9  Jan  14 
•50     May  9 

22  Jan  23 
20*3  Jan  17 

•40    J'ly  21 

2     Jan    2 

6%  May22 

533     Apr  30 

April 

Jan  14 

Jan  20 

Apr24 

l%Jan    2 

18*2J'l.v21 

43%  Marl7 

18*4  Mar   1 

54     Jan    2 

114*2J'ne23 

1*2  Jan  16 

lOHjJ'ly    9 

2%  J'ly  17 

ll*2May20 

15%  Jan  15 

2     Jan  28 

Jan    6 

Jan  16 

Jan  14 

J'ly  25 

1*8  J'ly  22 

1     Jan  25 

2%  J'ly  L8 

17*2  4 

58*2  Mar25 

24%  Apr 30 

3*2  F6D27 

125     Apr    9 

lHjJ'ncU 

1%  May27 

•50     Jan  27 

12*2  J'ly    3 

May28 

.".o     Jan     6 

<*34     Jan    2 

11*2  teh  l'.l 

34%  J'ly  is 
13%  Jan  1  i 
15%  J'ly  19 
19*2  J'ly  14 
4*i6J'nelO 
dl  Jan  11 
42  Jan  14 
■75    Jan  21 


93*2J'ly25 
103%  J'ly  25 
266  May  9 
173*2  Marl4 


178 
99 

117 
28 


10 

11 

7 

•25 


S 

dd 
d'27 
3 


Highest 


248 
209 
183 
307 
172 
136 
202 


Apr    . 

Apr  28 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan  27 

I66H2  FeblO 

295     Feb   6 

148     Marll 

178*2  J'ly  10 

45%  Apr  2 - 

99     J'ne 

31     Mar3 

254     Apr  28 

175     Jan 

238     Apr 

217     Apr   4 

83*2  Jan    4 

88    Jan  31 

125%Apr23 

90     Mayl  3 

110     Marll 

110  Hz  J'ly  18 

94     J'ly  25 

J'ly  14 

Marls 

J'nelO 

May  7 

50%Mav27 

152*2Mayl2 

30%  Apr  29 

88     Marl  5 

9%Mav2'J 

37%  May22 

135*sMar31 

120     Apr   4 

185%  Apr   4 

17% Jan   7 

80% Jan    2 

4*2  May  6 

130%  Apr  30 

75     April 

9%  Mar27 

285     May  9 

332%  Apr   9 

I88H2  Mar31 

3%  Apr    7 

106HjMarl9 

93HaJ'nel6 

7%  Mar20 

151  Apr 30 
35     J'ly  2." 

250     J'ly  21 
9%  J'ly  18 

152  J'ly  25 
27  Jan  2 
29     Jan  28 

2*2  MarlO 

114  '8  J'ly    7 

57%  May  1 

33*2  Apr  28 

14%  Apr    2 

86%  Apr   2 

18% Apr  14 

i;_"i  Mar25 

16%  Jan    7 

9 .  -Jan    7 

I- 12*2  Apr  15 

33  Ha  Apr   4 

lui'. '-Apr    4 

115*9  Apr  9 

117      Apr    9 

1%  Jan  17 


24HjApr28 

l'i  Mar  3 
78% Feb    1 

3%  Apr  S 
16*8.ri\-l  1 

ran  ::i 
13'j  MarlO 

1  3 

36     May  8 

\pr21 

lion     Mar    6 

5      Apr  23 

10*2  Mar   1 

650     Feb   1 

12     Jan  20 

28     Mario 

8  '1  May  3 

2  Jan    8 
2%J'iy    8 

19  Hi  J'ly  '-'I 
64  Apr  12 
56    J'ly    8 

146  Apr  15 
119     Jan  23 

5%  Mar  1 
15%  Kel,    3 

5%  Jan  3 
25  Feb  1 
21  '■•  May  9 

3%  Mar   4 

4  Jan    8 
dl3*4  Mario 

45  H»  J'ly  23 
4*2  Mar  7 
4%  MarlO 
]",  Jan  31 
4*9MaiK> 

89%  Feb  1 
34     Feb    1 

5  M  ay  1  1 

147  Feb  1 
3>4  Mar  8 
4     Feb   1 

50     Mai  17 

18     May22 

281      Feb   1 

3H»J'nel8 

125      ! 

I8H2  Mar   3 

I    ly  IS 

22%  \|>r21 

18*4  J'ly  24 

I  1  11    1 

rf034  Mario 

..  V  I'ne?- 
1  'i     J'ly  28 

1%  May  21 


Range  lor  Previoui 
Year  (1901) 


Lowest       Highest 


42%  Jan 

80     May 

251     Jan 

159%  Jan 

238     J'ly 

189     Dec 

168     Feb 

297     May 

143*2  Jan 

126     Jan 

198     Jan 

160     Jan 

276     Jan 

139     Jan 

166    Jan 

24    Jan 

77*2  Jan 

13*2  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70     Jan 

87  Jan 
42  Aug 
98  J'ne 
78  Hj  Jan 
82     Jan 

172  Nov 
92*2  Jan 

110  Jan 
17  Feb 
40%  Dec 

150  Aug 

20     Oct 

79*2  Dec 

3%  Jan 

28     Aug 

103     Dec 

112     Dec 

151  Jan 
14  Oct 
70%  Mar 

4     Feb 

129*2  Nov 

20     Oct 

7  Nov 
217  Jan 
184*2  Jan 
153     Feb 

1 1-2  Dec 
101 H2  Aug 

88  Dec 
4%  Nov 

127Hj  Jan 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 


190 
J48 
200 
176 
307 
162 
135 

200%  Nov 

165     Deo 

286     May 

148     Apr 

173     Nov 

45     J'ly 

96    J'ne 

29%  May 

217*2  J'ne 

173     Nov 

231     J'ne 

212*2  Apr 

95     Nov 

89     Nov 

120     Deo 

61     Deo 

108     Dec 

132*2  May 

99     May 

173*2  Aug 

99     Apr 

118*4  Apr 

24%  Apr 

48    J'ne 

155     Aug 

34%  J'ne 
91  J'ne 
II  Mar 
33     Jan 

152%  J'ne 

130    J'ly 

182     May 

21%  Jan 

83    J'ly 

4%  Oct 

140     Aug 

39      Mar 

9%  Feb 

270     Mar 

288     Deo 

182%  Nov 

3%  Mar 

103     Deo 

99     Jan 

15     Jan 

146 


198    Jan 

5%  Oct 

100     Dec 

25*9  Dec 

27     Jan 

2     Nov 

73  Sep 
30%  Feb 
23 '8  J. :  n 

9     May 

74  Jan 
13H»Ocl 
46  Dec 
33  Maj 
86  '2  J'ly 

"a  Oct 


54     Jan 
06     Jan 

%  Nov 

b9HjJan 

';l%Oct 

60%  1"  0 

2     Nov 

9    Fen 
29     Dec 

3*2  1"  '• 

50c.    Dec 

24-%  Dee 

15*2  Jan 

1     Jan 

5*2  May 

011*4  Oct 

535     Dec 

12      Dec 

10*2  Dec 
8     Aug 
1%  Dei 
1*4  Nov 


44  Dec 

28  N"\ 

32  M  tiv 

108  Jan 

2  Dec 

11*2  Dee 

4     Dec 

18*2  Dee 

11      Jan 

lHiJ'ne 

4     Aul' 

h5%  Fel3 

622     Jan 

4     Feb 

4*4  Dee 

50c.    Jan 

3  Aug 
20*2  Dec 
72  Dec 
27*2  Dee 

3%  May 

125      Dee 

3      Dee 

2*4  Dee 

•50     J'ne 


230     Dec 
82H»Dec 

hi  9*3  J  an 
10     Dec 


9HiJau 


1 8*2  Dec 
8H»May 

1%  Dee 

44     Dec 

1     May 


90*8  J 'no 
107*2  May 
265     Apr 


Apr 


225  Oct 

9  Jan 

lio  Mar 

29  Aug 


29 

5 


May 
Mar 


137  Mar 
4  s  Uj  Xov 
30  Sep 
16%  May 
83%  Aug 
34  Jan 
82%  Jan 
51 '-Apr 

101%  May 
134  Feb 


89*2  Deo 

9 1     Deo 

1*3  Feb 

33     Sep 

')0*4  Aug 

129i8  J'ne 

5*9  J'ne 
IS  Apr 
53  Apr 
24%  Mar 

5:14  Mar 
43  Sep 
43  Hi  Aug 

17gMar 

7*3  Jan 
23*8  Jan 
860  Mar 
•22*2  Apr 
3  4 '4  May 
13  Fob 
13%  Jan 

4    Apr 


55*9  Deo 

11     J'ne 

:•:',' i  Dec 

120     Deo 

7  Mar 
25     Mar 

8%  Oct 
66*2^  »» 
37%  Sep 

5%  Oct 

6  Jan 
20  Sep 
50*4  Sep 

7  Jan 
6%  Deo 
4%  Aug 
6%  Oct 

38%  Mar 

120     isep 

Apr 

8%  Sep 

187    Apr 

10    Feb 

10*8  Apr 

2*9  Jan 


;*68  Sep 

/.;<  Feb 

68  Sep 

41  J'ne 


24    Apr 


37%  Mar 
12  Sep 
10  Feb 
73  8ep 
2%  Feb 


t>  Before  pay't  of  aasess'ts  called  during  1901.    d  Before  pay't  of  asseas'ta  called  during  1902.    *  Bid  and  asked  prioes.    H  New  stook.    tAssessin't  paid. 


July  96,  1902.] 
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BONUS 

BOSTON  STOCK  EXCH'GE 

WEEK  ENDING  jclt  25 


■3 


Am  Bell  Telephone  43....190S 
Am  Telep  A  Tel  coll  tr  4s.ll>-';> 
Atcli  «  Nebraska  1st  7s.. 1908 
Atoli  Top  A  S  Fe  sen  g  4s. .1905 

Adjustment  g  4s J'ly  1995 

Boston  A  Lowell  4s 1907 

Boston  &  Maine  4  '-js 1944 

Plum  4s 1942 

Bi>st  A  Mod  3d  issue  7s...  1904 
Boston  Terminal  1st  3IaS.1947 
Boston  United  Gas  1st  58.1939 

3d  :>s 1939 

Bur  ift  Mo  Kiv  ex  6a 1918 

Non-exempt  lis 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  0s 1917 

Cedar  Rap  A  Mo  R  1st  78.191(5 

2d  Ts 1909 

Cent  Vennt  1st  g4s..Mayl920 

ChicBurl&Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

IowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten4s 1922 

Nebraska  Exten  4s 1927 

B  A  SW  si  4s 1921 

Illinois  Div  3  %s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fc  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Cll  Mil  A  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s. 1931 
Chic  &  W  Mich  gen  5s.  ...1921 
Concord  <fc  Mont  cons  4s..  1920 
Conn  A  Pass  R  1st  g  4s...  1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  &  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitckburg4s 1904 

4s 1927 

FrcmtElk&MoVlst6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  Is 1921 


,I-J 
J-J 
MS 
A-O 
Nov 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M  N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 

July  25 


Bitt  Ask 

100    Sale 

99%  Sale 


102 %  Sale 
94%    95  % 


98     sale 
82     sale 

120     

105 'a  Sale 


S0:>4  sale 
102% 


Week's 
L'atiye  or 
Last  Sale 


fa 


10"  1-2  Sale 


Low 
99% 
99% 

119 

102% 
94  Ha 

104  ^ 

126% 

99% 
104 
115% 

97% 

80 
120% 

105  % 
100 
100 
138 
125% 

89% 
102% 
110 
10  1 
1071-2 

1001-2 
10S1-2 
10034 

lOl'i 


1093,. . 


13012 

130     

109     110 
109     110 


105     107 

99  % 

110     

109  ia 


137     

137     , 

95%  Sale 


Hiqh 
100 
99% 
Dec '01 

102% 

94% 
Apr '00 
Apr'01 

Jan '02 

Apr '02 

Aug'01 

98  is 

82 

J'ly  '02 

1051-2 

100 
J'ne'01 
Sep  '01 
Aug'00 

90 
J'ly  '02 
Apr'01 
J'ne'02 
May'02 

lOOl-J 

Apr  '02 
Mar'02 
J'ne'02 


A'o 

6 

32 


109 

100 

1301-2 

1301-2 

110 

109  % 

109 14 

115 

107 
99  % 

110 

loo** 

100% 

11U4 

138 

133 
953.2 
94% 


J'ly  '02 
J'ne'02 
J'ly '02 
J'ly'02 

J'ly '02 

109  3-2 

Mar'02 
Apr '02 
J'ly '02 
J'ly '02 
J'ly '02 
J'ne'02 
Mar'02 
May'02 
J'ne'02 
J'ly '02 
95  % 
l'iy'02 


54 

07 

■' 
12 


IS 


109 


Bange 

.since 
January  1 


Low    Hi <ilt 
99     100 
99       99% 

102""  i'03% 
91%    99% 


99%    99% 

104     104 


S3       98% 

56       82% 

120     121% 

1 1 15  %  1 1 15  1-2 

99%  100 


5       9032 
102% 104% 


104  104% 
1073.2107% 
100     101 V 

108  3.210S% 

100  100% 
101i4l02% 


108 
100 
129% 

MCI 
10!) 
1(111'., 
lU'l 

106 

99% 
109% 
1091-2 
100% 
110% 
138 
138 

94 

94 


110 

101% 

132 

131% 

110 

11034 
10934 

115 
107 
101 
111 
111 
100 

111 

139 
133 

96% 
96% 


BONDS 

BOSTOX  STOCK  EXCH'GE 
Week  Ending  July  25 


Illinois  Steel  deben  5s 1910  J-J 

Xon-convertdeben  5s. ..1913  A-O 
la  Falls  &  Sioux  C  1st  7s.  .1917  A-O 
Kan  C  Clin  &  Sprlst  5s.  ..1925  A-O 
KanCFtScfc  Gulf  1st  7s..  1908  J-D 
Kan  C  Ft  Scott  &  M  6S....192S  M-N 

Kan  C  M  &  B  gen  4s 1934  M-  S 

Income  5s Marl934  Sp  1 

Old  Colony  Tr  Co  rects 

Kan  C  &  M  By  <fe  Br  1st  5&1929  A-O 
Kan CSt  Jo <feCB  1st  7s..  1907  J-J 
LE&  Ft  Sm  Id  grist  7s...  1905  J-J 
Maine  Cent  cons  1st  7s.  ..1912  A-O 

Cons  1st  4s 1912  A-O 

Marq  Hough  &  Ont  1st  6s.  1025  A-O 
.Mexican  Central  cons  4s. .1911  J-J 

lstconsinc3s Jan  1939  J'ly 

2d  cons  inc  3s Jan  1939  J'ly 

Mich  Teleph  cons  5s 1929  J-J 

Minne  Gen  Elec  con  g  5s  1929  J-J 

New  Eng  Cot  Yarn  5s 1929  F-A 

New  Eng  Gas&  Cist  5s. .1937  J-D 

New  Eng  Teleph  6s 1906  A-O 

6s  1907  A-O 

6s  1908  A-O 

5s  1915  A-O 

NY&NEnglst7s 1905  J-J 

1st  6s 1905  J-J 

Old  Colony  gold  4s 1924  F-A 

Greg  Ry  &  Nav  con  g 4s..  1946  J-D 

Oreg  Sh  Line  1st  g  6s 1922  F-A 

Repub  Valley  1st  s  f  6s. ..1919  J-J 

Rutland  1st  6s 1902  M-N 

Rutland-Canadian  1st  4sl949  J  -J 

Seattle  Elec  1st  g  5s 1930  F-A 

Torrington  1st  g  5s 1918M-S 

Union  Pac  RR  <fc  1  gr  g  4s.  1947|  J  -  J 

1st  lien  conv  4s 1911  M-N 

Vermont  &  Mass  5s 1903  M-N 

West  End  Street  Ry  g  5s.  .1902  M-N 

Gold4%s 1914  M-S 

Gold  debenture  4s 1916  M-N 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  5s. 1932  J-J 

Wisconsin  Cent  1st  gen  4sl949;  J-  J 

I  Wisconsin  Valley  1st  7s. .1909!  J-J 


Hid 
102      . 
101%. 


Price 

Friday 
July  25 


Ask 


105     107 

114      

126     

98% 

93       94% 


110     

113     

105     106 


118     

8134    82% 
32%    33% 

21%    22% 


104% 

103     

66%  Sale 

104      


104 


105 


.  10b% 


100 
102 
100 


Week's 
Range  or 
Last  Hale 


°3  < 


.102 


105%  105% 


Low  Hit/h 
102     J'ly '02 

102  102 
132%  J'ne'02 
105%  J'ly '02 
1 1  I     J'ly  '02 
126     J'ly  '02 

98%  J'ly '02 
93  93 

92%  May'02 
110%  J'ne'02 
113%  J'ly  '02 
105         105 
128     J'ly '02 
105  L4  May'Ol 
117%  Feb '00 
81%       82 
33     J'ne'02 
21%  J'ne'02 
99     Oct  '01 
104     Mar'02 

103  103% 
63%       67% 

104  Apr '02 

105  Feb '02 
103  Apr'02 
10734  May'02 
107%  107% 
105%  105% 
112  May'Ol 
102%  Mar'02 
125%     125% 

107  J'ne'02 
100  J'ne'02 
102  Mar'02 
106%  J'ly '02 
108%  J'ly '01 
103%  Apr'02 
108%  J'ly  '02 
1023s  Xov'01 
100%J'ne'02 

108  108 
105%Dec'00 
103%  J'ne'02 
105%     105% 

87%  J'ly '01 
119%  Mar'02 


' ' 3 


8 
240 


Range " 

Since 

January  1 


Low    High 
101     102 
IOII4I02 
132%  133% 
105     105% 
114     114% 
12334  126 
98        99% 
84       97 14 
92       95 
los     111 
113%  115% 

105      105% 
128     130% 


81  84l4 
3034  35% 
20%    24% 


103     104 

103  104 
52       67% 

104  104 

105  105 
103     104 
1073410734 
107%  109% 
105%  107 


102% 102% 
125  128% 
106% 107 
100  101 14 
102  108% 
105     107 


103%  103% 
10434  108% 


100%  100% 
107     108 


103%  103% 
103%  106% 


119%  119% 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


»hare  Prices— Not  Per  Centum  Prices 


Saturday 
July  V2 


69% 


26%    26% 

46%    46% 

*16i4    16% 


25  3-2    25% 


2>       28 
76       76 

•74%  .... 
34%    34% 


Monday 
July  21 


09%    69% 

118%  120 
26%    27 14 
46%    47  34 
16%    16% 


25%    25% 


27%    28% 

76        76 
•74%.... 
34%    34% 


3% 
% 


3'4 

% 


78"i6   80% 

5%      5% 

33i%6  33i%,i 

43%   4334 

36%    36% 

"44%    44% 

109%  109% 


79%80»i6 

5  %       ;>  "„ 
33%u33l%e 

4334   43% 

36%    36  "4 

44%    44% 

109%  109  3a 


Tuesda  y 
July  22 


70       70 
122     122 
27       27% 
47       47% 
16  34    10 14 


25%    25% 


27% 

76 
^74  S2 

34% 
33%6 


28 
76 


3  4% 

31%8 


1%      1% 

79i%8    801-2 

5  %     5% 

33%«  3I%6 

43%    43  4 

36%83Gi3la 

44%    44% 
109%  109 '4 
*  37 


Wednesday 
July  23 


70       70 
123     123 
27%    27% 
47%    47% 
16%    16% 


25%    26% 


27%  27% 

76  763. 

74%  75 

34%  34% 


% 


Thursday 
July  24 


69%    69% 
'123 
27% "27% 
47%    47% 
16%    16% 


26%    27 


26%    27% 
75%    76 
*74%.... 
34       34% 


80%    80% 
5  4  :>ui6 
33%    34 
43%    43% 
30%    30% 
44%    45 
109      109% 
» 37 


■"4 

1% 
79l%6 

7,11 


% 

1% 

80', 

16  5l%« 

33%633i3i6 

43%    4:'. 

3b»i6  36i31(> 

41%  4.">  '■- 
109  109  % 
> 40 


Friday 
July  25 


70       70 

*  123%  125 
27        27% 
47%   48 
*16%    16% 


-% 
'26% 


% 

27% 


74% 

"■74% 

34% 

*% 


27% 
76 
75 
34% 
3% 


ACTIVE  STOCKS 

(For  Bonds  and  inactive 
Stocks  see  below) 


Sales 

of   the 

Week 

Shares 


79"i6 

5% 

33%e 

45% 
109% 
'36 


80% 
5% 
33% 
43l4 
36%% 
46 
109% 
37 


Baltimore 

Consolidated  Gas 10O 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

i.'ambria  Steel 50 

Choc  Ok  <fc  G  trctfs....  50 

Do     pref  tr  ctfs 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Xational  Asphalt 50 

Do    pref 50 

Pennsylvania  RR 50 

Philadelphia  Electric.  25 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


1,525 
116 

8,095 
2,550 

1,200 


243 


710 
5  si 
103 
199 
215 
200 
105 
116 

2SS 

9 

185 

16S 

674 

169 


Range  Since  January  1 
1902 


Lowest 


62 14  Jan  28 

104     Jan    7 

23%  Jan  24 

44     Apr   2 

14%  Jan  27 


%Feb   3 


23  Mayl7 

70  Jan  10 
53  Jan  16 
21%Mar20 
66%  Jan   3 

71  Apr  15 
33%  May  17 

2%  Feb   3 

%  Jan  29 

%  Apr   2 

73%  Jan  14 

3  38  Jan  27 

2934  Marl  1 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101%Mav28 

24  Jan31 


Highest 


7234Aprl8 

123     J'ly  23 

28  %  Apr  20 

5038Jan    2 

17     Mai-15 


1     Apr  28 


27%  J'ly  25 
83%  Apr  2 
60%  Apr  10 

36  Apr  2  9 
80%  Apr  29 
78%  Jan  2 
3834  Jan    2 

4%  Jan  2 
1%6    Feb  7 

2%  J'ly  9 
80%  J'ly  25 

5%  Apr  10 
34%6J'lyl8 
43%  J'ly  17 

37  Apr  22 
46     J'ly  25 

126     Feb   8 
40%  Mav29 


Range  tor  jPrevioui 
Year (1901) 


Lowest       Highest 


58     Jan 

88%  Jan 

9%  Jan 

24%  Jan 

14     Dec 


%  Dec 
%Apr 
15%  Mar 
37%  J  an 
45  Feb 
20%  Dec 
40  Feb 
62%  Jan 
28%  Jan 

3%  Dec 
34  Dec 

1  Jan 
69     May 

414  Dec 
12  38Jan 
34%  Jan 
19  Jan 
24x4  J'ne 
113  Sep 
38     Dec 


65%  J'ly 

106%  Dec 
:;o  %  j'ne 
54%  Sep 
18%  Mar 


2%  Jan 
38Mar 
31%  J'ne 
82%  Nov 
59%  May 
38%  Apr 

80  '4  J'ly 
70%  Apr 
39%  May 

7%  Jan 

8%  Feb 

16     Feb 

81  Apr 
8%  Feb 

28%  Dec 
41%  Dec 
32%  Dee 
37  Jan 
128%  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 5o 

Camden  A  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1 4 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref... 100 
Hestonv  Man&  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dynam.  .50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Philad'lphia  Co  (Pitts). 50 

Preferred 50 

Phil  German  &  Xorris.50 
Phila  Rapid  Transit.. .50 

Phila  Traction 50 

Railways  General 10 

Snsqneh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred .">o 

Warwick  Iron  &  Steel.  10 
West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 

Ask 

7% 

7% 

5 

5'e 

47% 

47% 

75 

47% 

"e 

% 

1% 

3% 

8% 

93 

145 

147% 

48% 

74 

76 

9 

9% 

10% 

10% 

61 

64% 

66 

51% 

5% 

6 

109% 

42 

43 

97% 

98 

48% 

48% 

4934 

12% 

12% 

99% 

99% 

233,„ 

2i%« 

6% 

7 

282 





6% 

6% 

68 

69 

PHILADELPHIA 


Bid      Ask 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co 5s  1949 trctfs 
Atl  City  1st  5sg'19.M-N 
Balls  Ter  1st  5s  1926.  J-D 
BergcfeEBrw  1st  6s'21  J-J 
Betnle  Steel  6s  1998. Q-I 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
(li  Ok&G  gm  5s  10  J-J 
(Jit  St  By  (Ihd)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  X  J  1st  5s. '33 
Del&BBk  1st  7s  05  FA 
E&AlstM5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. J-J 

Income  5s 2862. A-<  1 

Eq  II  Gas-L  1st  g  5s  1928 
i£  &-  B  Top  con  5s  '25  A-i ) 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  4%s  '14  .Q-J 

RRs  4s  g 1914. Q-F 

GenM4>-28g.l924.y,-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Traclst4s'29.J-D 
Nat  Asphalt  5s  1951.  J-J 
Xew  Con  Gas  5s  194S  J-D 
Newark  Pass  con  5s  1 93(  > 
NYPh<feNolst4s'30J..J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36..M  N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910.. Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6 

Pa&NY  Can 7s  '06. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 


122 

28% 
112% 

yo 

108 


51 
110% 


115 
99% 


107% 


110% 

110 

118 

126 

124% 

140 


10 
103% 


102% 
90 
116 

101% 
120 
107 
122 

117 
111 
115 

100% 


105 


12334 
2l»% 

114% 
95 

109 


117% 
110% 


117 
99% 


110% 


127 
"87" 


104 


121 
108 
123% 


111% 

ioi" 


PHILADELPHIA 


P  Co  lst<Ecol  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certif s  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of '82  4s  '37. J-J 

Terminal  5s  g  1941  .Q-F 

PWiB  col  tr  4s '21.  J- J 

Read  Co  gen  4s  1997. J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta <fe  Charlotte..  100 

canton  Co 100 

Georgia  Sou  &  Fla...loo 

1st  pref lot) 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck... 
Unit  Elec  L&  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl  &  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctf  s  5s  J-D 

BaltCPassl8t5s'llM-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3%s  1930  J-J 

Funding  3 %8  1952.. J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 

1st  6s  tunnel. .1911  J-J 

BaltTraclst5s..'29M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 

Consol  5s 1032  M-N 

Ext&  Imp  5s. 1932  M-S 
Chas  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


112 
100% 

6'.' 
121% 
108% 
131 
125% 
118% 
109% 
109 
125 


98 


111 
116 
73% 


165 
102  % 

49 

99 

82 

17% 
9% 

41 

101% 

112 

118 

107 

122% 

11034 

112 


117 
120 
101 


117 
117 
105 


112% 

101 


123 

109% 


126 
119 


126 
108 
98% 


117 
73% 


168 
104 
53 
101 
85 
18 
10 
42 


102 


109 

123 


119 
121 
101% 


BALTIMORE 


Chas  Ry  G  A-  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

( .'it  v&  Sub  1st 5s.. '22  J-D 
City<fe  SubCWas)lst5s'48 
Col&Grnvlst6s  1916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&Alalstpf5s.'45A-0 
GaCarifcN  1st  5s  g  "29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
'  taSo  A  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

New  Orl  Gas  1st  5s.. Var 
Npt  NA-O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  4%S  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UElL&Plst4%s'29MN 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C<feP  1st  6g'll  J-J 

Wil  &  Weld  5s-.1935.J-J 


Bid     Ask 


93 
120 
110 
114 
103 
119 
112 
114 


112 

125% 

114 

533- 

43% 
101 
116 
117 

81 

413 


109 
113 
112 

103 

120 

120 

115% 

118% 

116 

112 

86 
114 
112 

86 

97% 

70% 
108 
115 
120 
116 
116 

95% 

96 
118 
113 
118 


95 


104% 
121 

112% 
115 


112% 
126% 


54 

44% 


82 

47 


110 
114 


119% 
36  % 


113 
.-7 
97% 
70% 


06% 
96% 

113% 


*  Bid  and  asked  prices ;  no  sales  on  this  day. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Latest  Gross  Earnings 

July  1  to  Latest  Date.  1 

ROADS 

Latest 

Gross  Earnings 

July  1   to  Latest   Date. 

ROADS 

Week 

Current 

Previous 

Current 

Previous 

Week 

Current 

Previous 

Current 

urns 

or  Month 

Year 

Year 

Year 

Year 

or  Month 

Year 

Year 

Year 

Year 

$ 

$ 

$ 

$ 

s 

* 

* 

— 

Adirondack 

16,122 

15,  033 

186,892 

177,741 

Mexican  South'n 

IstwkJuly 

21,375 

20,559 

21,375 

20,559 

Ala  Gt  Southern. 

2d  wk  July 

38,280 

36,038 

76,465 

68,924 

Millen  &  So'w'n.. 

May 

3.223 

2,914 

. 

AlaN  ()  <fo  lex  as 

Pacific. 

Mineral  Range.. 

May 

53,861 

55,029 

548,270 

539.042 

NO  &  No  East. 

160,528 

148,444 

2,023,260 

1,929,814 

Minneap  A.  StL. 

2d  wk  July 

71,230 

73,531 

137,188 

133,912 

Ala  <te  Vicksb'g 

JuiiO 

69,247 

63,437 

1,019,932 

920,669 

M  8t  P  <fe  S  St  M. 

2dwk  July 

121,762 

96,940 

240,870 

188.037 

Vicksb  Sk&  P. 

80,888 

63.161 

1,080.252 

896,936 

Mo  Kan  <fc  Texas 

3n  wkJuly 

291,713 

286,058 

808,940 

796.998 

Allegheny  Valley 

Inc. 

50,897 

Mo  Pac  &  Iron  Mi 

3d  wkJuly 

633,000 

678,000 

1,751,000 

1,857,000 

'Jd  wk  July 

30,040 

29,809 

89,711 

90,860 

Central  Branch 

3d  wk  J  uly 

19,000 

32,000 

47,000 

88,000 

Ann  Wash  &  Bal. 

May 

7,382 
4,911,389 

5,902 

4,837,478 

76,506 
54,690,804 

59,458 
49,857,388 

Total 

3d  wkJuly 
3d  wkJuly 

652,000 
3,958 

710,000 
2,805 

1,79b,  000 
11,974 

1,945,000 

AtchTop&SFe. 

Mob  Jack  &  K  C. 

8,178 

Atlanta  &  char.. 

229,669 

213,680 

2,483,355 

2,386,539 

Mobile  <fc  Ohio..c 

June  .  ... 

530,133 

481,026 

6,501,227 

6,139,912 

AtlKnoxv  &No. 

54,408 

42,805 

573,902 

439,628 

NashCh  &  St  La. 

IstwkJuly 

154,446 

129,963 

154.110 

129,963 

Atlantic  &  Birm 

15,913 

8,026 

147,470 

83,198 

Nat'lRy.  of  Mex 

24  wkJuly 

153,133 

143,895 

312,121 

274,266 

Atl  Coast  Line... 

846,762 

714,999 

7,633,030 

7,163,174 

Nev-Cal-Oregon . 

17,413 

14,738 

143,045 

137,732 

Atl  Vald  &  West. 

21,384 

19,325 

269,977 

235,045 

Nevada  Central . . 

2,919 

2,763 

34,873 

'JO, 063 

Bait  is,  Ann  SL.. 

May 

8,297 

8,435 

97,014 

83,636 

N  Y  C  &  Hud  Biv 

June 

5,803,862 

5,893,359 

70,800,000 

66,333,100 

Balt&  Ohio > 

B  &  O  Southw.  i 

J  une 

4,379,560 

4,023,127 

51,077,116 

47,114,430 

N  Y  Ont  <fe  West. 
N  Y  Susq  &  West 

370,758 
163,016 

493,522 
213,772 

5,194,651 
2,474,267 

4,819,814 
2,291,590 

Bangor  &  Aroost 

146,337 

117,176 

1,568,479 

1,322,117 

Norfolk  &  West'n 

3d  wk  July 

363,494 

295,632 

975,507 

828,485 

Bath  &  Hainnion 

1,985 

1,979 

32,884 

37,706 

Northern  Central 

710,565 

679,965 

7,797,246 

7,329,146 

Bella  Zanes  &  Oin 

16,513 

15,995 

North'n  Pacific. 

3,571,862 

2,915,277 

42,305,911 

33,960,859 

Bellefonte  Cent'J 

4,705 

4,285 

57,961 

42,479 

Nor  Shore  tOal)... 

63,981 

59,369 

Bridgt  &  Saco  R. 

3,16b 

3,245 

37,689 

36,956 

Pacific  Coast  Co. 

395,933 

430,046 

4,551,914 

4,670,709 

Bull  Attica  &  Arc- 

May 

2,704 

2,582 

24,416 

25,007 

Penn— EastP&E* 

9,901,838 

8,402.038 

92,207,518 

84,723,318 

Bun  Roch&  hilts: 

3d  wk  July 

140,677 

125, b73 

385,365 

377,619 

WestP&E.$... 

Inc.  66 

8,300 

inc.  7,1 

05,700 

Bullalo  &Susq... 

73,724 

65,792 

772,157 

659,338 

Pere  Marquette. . 

2d  wkJuly 

163,791 

170,748 

348,905 

335,112 

Burl  C  Rap  &  No 

399,700 

399,772 

4,959,604 

4,559,003 

Phila  &  Erie 

595,586 

589,394 

6,313,800 

5,577,187 

Canada  Atlantic 

February.. 

123,195 

106,871 

1,187,097 

1,172.246 

Phila  Wilm  &B.. 

May 

1,085,658 

1,029,258 

10,884,732 

10,599,032 

Canadian  Pacific 

3d  wk  July 

681.000 

634,000 

2,004,000 

1,868,000 

Pine  Bit  Ark.B... 

May 

2,088 

1,528 

32,720 

25,633 

Cane  Belt 

18,059 

5,205 

163,584 

51,338 

Pittsb  C  C  &  St  L 

1,834,111  1,589,801 

21,772,672 

19,380.219 

Cent'l  of  Georgia 

2dwk  July 

132,750 

118,250 

287,600 

236.200 

Pittsb  &  West'n. 

March. 

326,491 

367,798 

3,210,005 

2,910,210 

Cent'l  New  Eng. . 

March.... 

47,850 

52,410 

44y,309 

534,035 

Plant  System—  \ 
Ala  Midland. 

Cent'l  of  N  Jersey 

1,196,124 

1,316,044 

Central  Pacific. 
Chattan  South'n. 

lstwkJuly 

1,712,012 
1,824 

1,754,871 
1,409 

18,560,830 
1,824 

17,8*20,520 
1,409 

Brums  &  W'n.  ! 
Chas&Sav...  f 

May 

712,568 

609,441 

7,769,135 

7,349,631 

Chesap  &  Ohio... 

3d  wk  July 

242,076 

309,316 

654,260 

885,229 

Sav  Fla  &  W. 

Chic  &  Alton  Ry. 

703,826 

747,15b 

8,498,023 

8,278,927 

SilSOc&G.. 

Chic  Burl  <te  Quiii 

May 

4,477,263 

4,345,-b, 

49,318,501 

45,963,032 

Reading  Co.— 

Chic  &E  Illinois. 

3d  wk  July 

116.936 

104,458 

352,836 

313,458 

Phil  &  Bead.... 

2,274,634 

2,574,734 

27,609,76/ 

25,720,336 

ChioGt  Western. 

3d  wk  July 

120,74b 

131,797 

360,695 

382,016 

Coal&IrCo.... 

May 

1,166,812 

2,840,616 

26,327,767 

26,315,338 

Chidnd&L'v... 

2d  wk  July 

88,469 

82,410 

173,705 

161,731 

Tot  both  Co's.. 

May 

3,441,446 

5,415,350 

53,937,534 

52,035,674 

Chic  Milw  &  St  P 

3,484,399 

3,232,192 

41,739,407 

38,813,022 

Rioh  Fr'ksb  &  P  . 

May 

139,960 

124,953 

1,042,039 

960.755 

Chic  &  North  W'u 

June 

4,000,368 

3,913,102 

46,731,387 

43,323,515 

Rio  Grande  Jet.. 

May 

47,282 

45,983 

537,0-2 

525,788 

Chic  Peo&  StL.. 

June 

122,102 

97,701 

1,448.324 

1,343,881 

Rio  Grande  So... 

2d  wkJuly 

12,960 

9,659 

24,5,  b 

19,263 

Chic  RI&  Pac 

April 

2,119,178 

1,972,937 

24,205,172 

21,824,999 

Rio  Gr'de  West.. 

June 

454,400 

449,400 

5,341,154 

4,908,081 

Chic  St  P  M  &  O. 

3d  wk  July 

876,877 
32,293 

797,269 
30,020 

10,872,717 
95,790 

9,827,730 
90,060 

March 

105,538 

101,205 

1,560,5,2 
1,344.511 

Chic  Term  Tr  RR 

St  Jos&GrI 

1,403,160 

Choc  Okl  &  Gulf* 

ithwk  Mai 

89,707 

75,378 

4,054,742 

2,877,751 

St  Louis  &  Gulf. A 

June 

A25.595 

11,563 

/1 2 12, 508 

139,368 

CinNO&TPac. 

2d  wk  July 

102,111 

85,861 

198,446 

179,619 

StL&NArk 

19.985 

16,558 

214,516 

98,861 

ClCinCh&  StL. 

2dwk  July 

325,558 

354,710 

655,186 

709,420 

St  L  <fc  San  Fran  g 

2d  wkJuly 

399,175 

381,714 

739.422 

689,736 

Peoria  <te£ast'u 

id  wk  July 

41,886 

45,457 

83,359 

90,914 

St  L  Southwest . . 

3d  wkJuly 

128,806 

112, ;i-.; 

350,0-7 

329,570 

Colorado  &  South 

2d  wk  July 

110,962 

108,927 

228,424 

215,310 

StL  Van&TH.. 

185, 1'Jl  J 

171,175 

2,131,164 

1,996,817 

ColNewb  &  Lau. 

May 

14,260 

11,877 

169,020 

162,921 

San  Ant  &  A  P... 

195,632 

189,664 

2,362,160 

2,486,639 

Col  Sand  &  Hoclt 

Jd  wk  July 

25,326 

24,338 

48,855 

43,782 

San  Fran  &N  P.. 

118,278 

102,218 

1,132,580 

1,039,001 

Cornwall 

9,291 

10,295 

103,739 

98,543 

San  Pedro  Los  An- 

Cornwall  &Leb.. 

27,181 

30,735 

307,656 

248,716 

geles  &  Salt  L. 

February.. 

19,532 

13,139 

Cuniberl  d  Val  ej 

109,636 

95,229 

1,193,99  b 

1,080,880 

Sav  Fla  <fe  West.. 

/712.568 

^609,441 

1  7,769,185 

'7,349,631 

Denv.  &RioGr.  / 
nio  G'r.  West.  5 

id  wkJuly 

351,400 

328,200 

999,400 

.     980,500 

Seaboard  Air  L.. 
SoC&GaExt... 

2d  wkJuly 
May 

203,429 

20.428 

197,:  i57 
18,173 

428 

25' 

422,567 
261,959 

Detroit  Southern. 

2dwk  July 

20,122 

17,541 

39,352 

31,961 

So  Haven  &.  East. 

6,390 

70,946 

,  2.493 

Det  <fc  JMackiuac. 

May 

76,882 

88,977 

798,307 

785,714 

Southern  Ind 

June 

64,442 

50,674 

627.396 

139,662 

DulSoSh&Atl.. 

2dwk  July 

57,164 

52,194 

111,934 

102.091 

So  Pacific  1  '<>  b.. 

May 

6,83- 

6,941.974 

7T.O,  9,00b 

70,959,651 

Erie 

May 

3.321.22& 

3,641,472 

37,016,465 

35,549,695 

mi  &  Colo. 

May 

33,760 

15,2.;  1 



Evansv  &  Indian 

3d  wkJuly 

7,50-1 

8,175 

20,931 

20,383 

1  antral  Pacific 

•May 

1,712,012 

1,75  1 

0,830 

17, -20. 526 

Evansv  &  I'll... 

3d  wk  July- 

29,516 

28,810 

83,684 

79,543 

Dili  ct  Nav.  Co. 

May 

2,802 

7,251 

F'rchild<teN'r'e'n 

June  

3,]  59 

2,711 

Gal  Har  &  S  A. 

550,949 

681.203 

6,621,007 

6,422 

Farniv&  Powhat 

May 

7,886 

6,217 

68,856 

58,335 

Gal  Hous  A  No 

May 

23,389 

24,928 

FtW&  Denv  City 

May 

187,052 

168,548 

2,040,-01 

1,932,610 

UulfW.  T.  &P. 

May 

18,004 

10,386 

Georgia  RR 

142,031 

129,455 

1,848,839 

1,716,893 

ilcui.s.  E.&KT.T. 

May 

61,81  1 

66,796 

839,02  1 

790,373 

Ga  South  &  Fla.. 

105,468 

97,623 

1,250,876 

1,203,811 

11  hum.  &  Shrev. 

May 

16,191 

1  1,32" 

208,478 

174,1,3 

Gila  ValG  A,  N.. 

.May 

33,018 

32,824 

340,836 

338,112 

llous&TexCen 

359,848 

417,739 

4,8i- 

5,316.590 

Gr  Trunk  System 

2d  wkJuly 

579,107 

513,039 

1,161,298 

1,055,511 

Iberia  &  Verm. 

May 

4,039 

3,208 

... 

GrTr.   West'u. 

1st  wkJuly 

85,295 

68,316 

85,295 

68,316 

Louis' a  West... 

May 

186.12!. 

147,515 

1,781,790 

1,541,807 

DetGrH&M.. 

IstwkJuly 

24,527 

24,381 

24,527 

24,381 

Morgan's  L  &  T 

May 

425,335 

698,366 

6.,  78,763 

7,399,019 

Great  North'n  — 

N.  Mex.&  Ariz.. 

May 

22,603 

26,529 

St  P  Minn  &M  > 
East,  of  Minn ) 

June 

3,072,879 

2,515,565 

35,190,935 

26,903,971 

N  YT&Mea  .. 
Oregon  &  Calif. 

May 

33,777 

317.670 

27,001 
202,  1  1  B 

343,83- 

^ti:*,b:>7 

Montana  Cent'] 

122,521 

169.455 

1,772,278 

2.151,648 

May 

45,967 

50,275 

Total  system. 

3,195,400 

2,685,020 

36.963,213 

29,055,619 

So  I'ac  of  Cat  .. 

Sla; 

1,852,136 

1,741.052 

19,900,757 

17,446,260 

Gulf&ShipIsland 

May 

127,856 

99,226 

1,260.107 

933,680 

So.  Pac.  < 

May 

78,533 

77,385 

Hocking  Valley.. 

2d  wkJuly 

1-6,711 

111,465 

1115,473 

222,930 

So  Pac  of  Ariz. 

May 

309,602 

412,374 

4,296,217 

1,000,548 

Hous  &  Tex  Cent 

May 

359,848 

417,739 

4,812,082 

5,:;  10,590 

So  Pac  01  is  M  . 

May 

169,051 

242,071 

2,352,860 

2,193,790 

Illinois  Central.. 

June 

3,261,486 

2,910,434 

10,782,198 

36,900.460 

Tex&  NOrl 

May 

262,018 

272,361 

2,7-_ 

'3,731 

Illinois  Southern 

June 

12,195 

9,216 

135,126 

1 1  1,986 

Southern  Ra1lw'\ 

2d  wk  July 

712,501 

648,406 

1,091 

1  ,226,761 

Int  &  Gt  North'n 

3d  wkJuly 

68,209 

74,546 

196,807 

214,665 

Terre  H  &  Ind  . . . 

June 

140,851 

123,988 

1,689 

1,576.013 

Interoc  (Mex) 

WkJuly  5 

90,200 

71,316 

90,'iOO 

71,316 

Terre  H  &  Peor.. 

June 

40.139 

36.09b 

54- 

543.318 

Iowa  Central 

2d  wk  J  uly 

48,732 

42,494 

95,112 

80,111 

Texas  Central  . . . 

2dwfc  ,lul> 

6,918 

8,899 

1  fc.325 

17,798 

Iron  Railway.... 

June 

6,265 

5,262 

82,623 

59. 

Texas  &  Pacific. 

:>d  wkJuly 

162,443 

173,250 

463,1  1, 

476.522 

Kanawha  &  Mioli 

3d  wkJuly 

11,806 

15,646 

36,414 

.3  11 

Tex  S  V  &  N  W  . . 

.May  

11,500 

10.600 

147 0 

129,500 

Kan  City  South'n 

May 

506,939 

475,817 

5,096,715 

-1,1*4,580 

Til  ton  Thorn.  &G. 

May 

13,477 

9,790 

133 

95,228 

Lehigh  Val  RR.. 

May 

1,9  11,391 

2,274,323 

25,511,269 

23,880,212 

Tol  &  Ohio  Cent . 

3d  wkJuly 

58,352 

52,091 

174,141 

152,  =  65 

Leh  Val  CoaL  Co. 

May 

929,292 

1,946,723 

19,710,610 

18,799,847 

Tol  P  &.  West  .... 

2d  wkJuly 

20,535 

20.03O 

-11.-07 

41.126 

Lexing  «te  East'n. 

May 

42,047 

33,161 

384,983 

323,663 

Tol  StL  &  W 

;jit  wkJuly 

53,265 

45,042 

144,954 

126,636 

Long  Island  . . . 

Inc.  76 

,241 

Inc.  62 

9,260 

Tor  Ham  <fe  Butt. 

2d  wkJuly 

7,424 

7,841 

15,734 

16,483 

Lou.Hend.&St.L. 

June 

57,89b 

53,527 

097,078 

668,434 

Union  Pac  BR  .  t 

Louisv  dt  Nashv. 

2d  wk  Jnly 

601,165 

525,085 

1,166,200 

1,004.360 

OregBK&N  \ 

May 

3,710,057 

3,619,341 

13,63 

39,964,132 

Macon  &  Birm. . . 

June 

10.355 

6,051 

125,392 

108,381 

Oreg  Sh  Line. ) 

Man'tee&Gr.Rds 

9,401 
26,506 

16,600 
30,091 

Wabash 

3d  wkJuly 
May 

400.832 
29 

363,293 

272, 35o 

1,101,273 

3,413.73  1 

1,006,365 

Manis  &  No  East 

W  Jersey  &  Sea'e 

3,253,034 

Manistiquo 

13,557 

12,410 

85,884 

97,368 

Wheel  &  1.  E 

June 

313,163 

L.480 

3.519.551 

2,954,105 

Mary  land  &  Penn 

March 

20,622 

19,536 

195,232 

179,255 

Wichita  Vallej 

Slay 

■1 .602 

JMexicau  Central 

2d  wkJuly 

1345,875 

335,408 

,698,539 

640.PJ7 

Wm'sport&N.Br. 

May 

10.98J 

10,069 

119.1O0 

1  0  1 .254 

Mexican  lntern'1. 

535,387 

485,246 

5,14i,b8;i 

4,0. 

Wisconsin  Cent. . 

3d  wkjulj 

123,000 

11'! 

5  10,528 

WkJuly  5 

95;ooo 

84,900 

67,900 

72,800 

Wrightsv  &  T'n.. 

May 

9,649 

L33 

151,  1-2 

Yazoo  &  .Miss.  V. 

June 

454,413 

361 

6.595,309 

6.127.941 

&  Covers  results  on  lines  directly  operated.    *  Figures  from  Dec.  1  are  tor  the  railroad  only. 

fMexican  currency,  alncludes  Padueah  &  Memphis  Division  from  .Inly  1  in  both  years,  t  Results  on  Monterey  &  Mexican  Gulf  are 
Included  from  March  1, 1902.  but  for  no  part  oi  laOi.     e  covers  Lines  direotlj  operated,  inoludins;  the  Buffalo  &  Alle'y  Val.  Div.for  both  years. 

i*  includes  the  Houston  «t  Texas  Central  aiai  its  Miibsidian  line  1  intjs  u    mo  Croinw  mshlp   Une,  not  previously  reported,  are 

now  also  included.        c  Results  on  Montgomery  Division  an-  ini  luded  in  both  years.       tl  Includes  St.  Paul  ^v  Duiuth  tor  both  1  i-.ira. 

/These  figures  are  the  results  on  the  Ala.  Midi.,  BrunswioH  &  West.,  Charles.  &  Sav.,  Sav.  Fla.  &  West'n  and  Silver  Springs  Ooala  .vc  GjsXo 

q  These  flirures  Include,  besides  the  St.  L.  &  S.  b\  proper,  the  Kan.  City  Ft.  -  >m.8ystem  aud  Ft,  Worth  Jc  R.  G.      A  From  May,  1902, 

includes  sundry  acquired  roads. 
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Totals  for  Fiscal  Tear. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


AUegfceny  Valley 

Atlanta  <te  Charlotte  Air  .Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North-Weeteni.... 
Chicago  Rock  Island  &  Pao.. 
Chlo.  St.  P.  Minn.  &  Omaha. . 
Choctaw  Oklahoma  &  Gull.. 

Cumberland  Valley.... 

It.  Worth  A  Denver  City 

International  &  Gt.  North'n. 
Manistee  &  North  Eastern... 

Manlstique 

Mexican  Centralt 

Mexican  International 

Mexioan  Railway 

Mextoan  Southern 

Missouri  Paoiflo 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

Pennsylvania.  East  of  P.&E..* 

West  of  P.  &  E ,.... 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wilm'g'n  &  Baltimore. 
Pitts.  Ctnoln.  Chic  &  St.  L... 

Rio  Grande  Junction 

8t.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  Peoria 

Texas  <fc  Pacific 

West  Jersey  &  Seashore...... 

Wichita  Valley 


Period. 


Jan. 
Apr. 
Jan. 
i  Jan. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 
1  to 


June  1  to 
Apr.  1  to 


Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov.  1  to 

Jan.  1  to 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 


1  to 
lto 
1  to 
lto 
lto 


May  31 
Apr.  30 
June  30 
May  81 
May  31 
July  7 
June  30 
Apr.  30 
May  31 
Mar.  31 
June  30 
May  31 
July  21 
May  31 
June  30 
July  14 
Apr.  30 
July  5 
July  7 
July  21 
July  21 
July  21 
July  14 
May  3i 
May  31 
May  31 
July  14 
May  31 
May  31 
June  30 
May  31 
June  30 
June  30 
June  30 
June  30 
July  21 
May  31 
May  31 


Latest  Gross  Earnings. 


Current 
Year. 


Previous 
Year. 


Ino. 

229,669 

28.455 

2,076,712 

6,441,963 

52,456 

4,000,368 

2,119,178 

4,500,811 

2,297,157 

557,874 

898,295 

2,417,316 

148,995 

51.255 

10,942,648 

2,111,196 

2.540,400 

372  015 

18.621,383 

513,210 

19,134.593 

4,495,597 

3,480,992 

4rf,823,817 

Ino. 

4,942,589 

2.508,819 

6,754,756 

10,839,374 

26 -',822 

1,388,232 

28,695 

1.106,874 

343,728 

5,675.916 

1,227.628 

23,543 


102,933 

213,680 

22,498 

1,948,417 

6,589,837 

41,500 

3,913.102 

1,972,937 

3,987.452 

1,805,684 

495,408 

853,911 

2,578,072 

152.348 

58,833 

9,505.707 

1,959,983 

2,268,100 

248.438 

17,986,756 

686,136 

18,672,892 

4,138,619 

3,283,592 

39,968,717 

2.649,800 

4  567,752 

2,387,061 

6  625,156 

9,751.057 

251,366 

1,309,210 

24,522 

1,016,058 

358,974 

6,023  993 

1,163,728 

26,431 


*  These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  &  Mexioan  Gulf  are 
included  from  March  1, 1902. 

Latest  Gross  Earnings  by  Weeks. — In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  July  and 
shows  2*29  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  July. 

1902. 

1901 

Increase. 

Decrease. 

$ 

* 

$ 

9 

Ann  Arbor 

30,040 
140,677 

29,809 

231 

Buffalo  Rooh.  &  Pittsb'g. 

125,873 

14.804 

Caiadian  Paclno 

681.000 

634,000 

47,000 

242,076 

309.3U 

67,240 

Chicago  &  East.  Illinois. 

116,936 

104,458 

12,478 

Chicago  Great  Western. 

120,748 

131,797 

11,049 

Chlo.  Term.  Transfer 

32,293 

80,020 

2,273 

Denver  &  Rio  Grande . 

*351,400 

*328,200 

23,200 

Evansv.  Ss  Indianapolis. 

.7,564 

8,175 

611 

Evansv.  &  Terre  Haute. 

29,516 

28,810 

706 

Intern'l  &  Gt.  Northern. 

68,209 

74,546 

6,337 

Kanawna  &,  Michigan... 

11,806 

15,«46 

3,840 

291,713 

286,058 

5,655 

Mo.  Pacific  &  Iron  Mt.... 

633,000 

678,000 

45,000 

19,000 

32,000 

13,000 

Mob.  Jackson  &  K.  City.. 

3,958 

2.H05 

1,153 

363,494 

295.63? 

67,862 

St.  Louis  Southwestern.. 

128,806 

112,983 

15,823 

■••*. #■■ 

Texas  &  Pacific 

162,443 

173,250 

10,807 

Toledo  &  Ohio  Central.. 

5*,352 

52,091 

6,261 

Toledo  St.  L.  &  West 

53.265 

45,042 

8.223 

400,832 

363,293 

37,539 

123,000 

117,275 

5,725 

Total  (23  roads) 

4,070,128 

3,979,079 

248,933 

157,884 

Net  increase  (2-29  p.  o.) . 

. 

91,049 

*  Including  Rio  Grande  Western. 

For  the  second  week  of  July  our  final  statement  covers 
51  roads,  and  shows  2*31  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  vocck  of  July. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

$ 

9 

$ 

Previously  rep'd  <30rMe) 

4,817,323 

4.837.596 

238,152 

258,425 

Alabama  Gt.  Southern.. 

38,280 

36,038 

2,249 

132,750 

118,250 

14,500 

Chlo.  Ind'plls  &  Louis  v.. 

83,469 

82,410 

6,059 

Oin.  N.  O.  &  Texas  Pac. 

102.111 

85,«61 

16,250 

Clev.  Cln.  Ohio.  &  St.  L.. 

325,558 

354,710 

29,152 

41,886 

45,457 

3,571 

Colorado  &  Southern 

110,962 

108,927 

2,035 

Ool.  Sandusky  &  Hook'g. 

25.326 

24,338 

988 

20,122 

17,541 

2,581 

Duluth  8o.  Shore  &  At.. . 

57,164 

52,194 

4.970 

LouisvUle  &  Nashville.. 

601,163 

525,085 

76,0s0 

345,875 

335.408 

10,467 

Minn.  St.  P.  AS.  Ste.  M.. 

121,762 

96,940 

24,322 

Pere  Marquette 

163,791 

170,748 
9,659 

6,957 

Rio  Grande  Southern 

12.960 

3,301 

8t,  Louis  <te  San  Fran 

399,175 

381,714 

17,461 

208,429 

197,957 

5,472 

712.501 

648.406 

64,095 

■  >- 

Texas  Central 

6,918 
20,535 

8,899 
20,930 

1,981 
395 

Toledo  Peoria  &  West'n . . 

Toronto  Ham.  &  Buffalo. 

7,424 

7,844 

420 

8,355,436 

8,166,912 

489,475 

300,901 

Net  increase  (2*31  p.o.).. 

188.574 

Net  Earnings  Monthly  to  Latest  Dates. 


Roads. 
Cumberland  Val.b.June 
Jan.  1  to  June  30 

Ga.  South.  &  Fla.a.June 
July  1  to  June  30 

Gulf  &  Ship  Isl.  ..a  May 
July  1  to  May  31 

Manistee  &  No.  E.a.May 
Jan.  lto  May  31 

Manlstique.  b June 

Jan.  1  to  June  30 


— Gross  Earnings. . , A et  learnings.—^ 

Ourrent     Previous       Current  Previous 

Year.           Year.            Year,  Year. 

46,019  33,848 

198,311  158,356 

20,670  20,907 

294,970  300,667 

48,287  21,307 

400.237  211,741 

11,564  14.238 

77,831  75,399 

8,819  7,202 

26,452  80,885 
g935,945 


Ourrent 
Year. 

SB 
109,636 

557,874 

105,463 

1,250,876 

127,856 

1,260,107 

26,506 

148,995 

13,557 


Previous 

Year. 

* 

95,229 
495,408 

97.623 
1,203,811 

99,226 
933,630 

30,091 
152.343 
12,410 

58,833 


51,255 
Missouri  Paoiflc.b..May  g2,955.879g2,824,180  gl,035,382 

Jan.   lto  May  31....gl4450871gl4039879  g4,233,739g47872,585 

North  Shore  (Cal.).. June         63,981          59,369         33,485  20,916 

Apr.  1  to  June  30 159,779        142,903          75,170  39,439 

Philadelphia  Company— See  statement  on  next  page. 

Pitts.  CCA  8t.L.a  June    1,834,111    1,589,801        491,808  435,648 

Jan.   lto  June  30... .10,839,874    9,751,057    2,842,351  2,596,826 

Kloh.  Fred.  &  Pot.. May        139,960       124,953         63,322  61,197 

July  lto  May  31          1,042,039        960.755        398,078  374,395 

Ban  Fr.  AN.  Pao.  a.  June        118,278        102,218          85,417  25,131 

July  1  to  June  30...    1,132,580    1,039,001        301,267  337,580 

southern  Railw'y. a  June    3,016,116    2,698,626       788,726  584,975 

July  1  to  June  30...  37,712,248  35,697,772  10,865,411  10,604,353 


*  «et earnings  hereglven  are  after  deducting  taxeB. 
h  Vet  earnings  here  srlveu  are  before  deducting  tax** 
g  Includes  Missouri  Paoiflo  &  Iron  Mount'n  and  also  Cent'l  Branch. 

Interest  Charges  and  Surplus. 

-Int.,  rentals,  etc. — .  ^Bal.  of  Net  Earn'  *.-. 


Road* 
Manistee  &  No.  E...May 

Jan.  1  to  May  31 

North  Shore  (Cal,)..  June 

Apr.  1  to  June  30 

Pitts.  C.  V.  &  St.  L..  June 

Jan.  1  to  June  30 

San  Fran.  &  No. Pac.  June 

July  lto  June  30 


Ourrent 

Year. 

ft 

6,051 

80,253 

10.404 

23,765 

333,976 

1,917,487 

22,710 

273,094 


Previous 

Year. 

9 

6,092 

30,460 

9,317 

25,242 

332,309 

1,735,187 

21,971 

273,114 


Ourrent 

Previous 

Year. 

Year. 

* 

9 

5,513 

8,148 

47,578 

44,939 

23,081 

11,599 

46,405 

14,197 

157,832 

103,339 

924,864 

861,639 

12,707 

3,160 

28,173 

64,466 

*  After  allowing  for  other  income  received. 

street  railways  and  traction  companies. 


Gaoss 

Earnings. 


Alton  Ry.  Gas  &  Eleo. 
American  R'ys.  Oo.|. 

Blnghamton  RR 

Br"klyn  Rap.Tr.  Co. . . 
Canton-Massillon  Ry. 
Charleston  Cons.  Ry. 

Gas  &  Eleo 

"ihloago  &  Mil.  Elec. 
Cin.  Dayton  &Tol.  Tr. 
Cin.  Newp.  &  Cov.  Ry. 
Citizens  Ry.  <fc  Light 

(Muscatine,  Iowa). 
3lty  Elec.  (Rome.Ga.) 
Cleveland  Eleotrlc  .. 
Oleve.  Ely  &  West... 
Oleve.  Palnsv.  &E... 
Oart.&  W'port  St.Ry. 
Denver  City  Tram.. . . 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Ouluth-Sup.  Tract. 

Duluth  St.  Ry.... 
Elgin  Aurora  &  Sou 

Galveston  City 

Georgia  Ry.  &  Eleot. 
tfarrlsburg  Traction. 
lnternat'1  Traction— 

(Buffalo) 

Lake  Shore  Eleo.  Ry. 

LieHigh  Traction 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad,  (Wis.)  Traotlon. 

flass.  Eleo.  Co.'s 

Met.  West  Side  Kiev.. 
Montreal  Street  Ry.. 
Sew  Castle  Traction. 
Sew  London  St.  Ry.. 
Nforthern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Ulean  St.  Railway... 
Orange  Co.  Traotlon. 

Paciflo  Eleotrio 

Philadelphia  Co.l 

Oonsol.Tr.  (Pitts 

United  Tr.  (Pitts 
Pottsv'e  Union  Trac, 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Sacramento  Electric 

Gas&  Ry 

St.  Louis  Transit. . 


Latest  Gross  Earnings.      Jan.  lto  Latest  Dale. 


Week  or  Mo 


February 

June 

May 

May 

May 


May. 
June 
June 
May., 

June 
lune , 
June 
June  , 
June . 
June . 


April 


wk  July 

2d  wk  July 
June 


June . 
April. 
May . . 
June  . 


B.)> 


March. 
May... 
June  .. 
April- 
May... 
June .. 
April.. 
June .. 
June .. 
April.. 
May... 
June .. 
June  .. 
May . . . 
March. 
May... 
April.. 


June 

June . 

June  , 
June  . 


June  , 
June . 
June . 
June  . 


Sioux  City  Traction.. 
South  Side  Elevated. 
Toledo  Bowl.  Green 

&  South.  Traotlon.. 
Toledo  Kys.  &  Light. 

Toronto  Railway 

rwin  City  Rap.  Tran. 
Onion (N.  Bedford).. 
United  Traction—  > 
Albany  City  \ 
United  Tract.  (Pro v.) 
Wash.   Alex.    &   Mt. 

Vernon  Ry |june 


May 

June 

2dwk  July 
2d  wk  July 
June 

June 

May 


Our'nt 
Year. 


11,415 
101,158 

17,193 
1,156,346 

18,944 

77,457 
17,750 
40,521 
77,075 

6,874 

8,589 

214.985 

25,198 

17,747 

11,805 

124,516 

70,641 

8,667 

48,125 

33.874 

10,533 

107,716 

41,867 

256,341 

38,219 

6,420 

9.942 

132,317 

8,321 

430.336 

152,614 

187,662 

10,648 

5,233 

67,931 

91,219 

81.426 

3.994 

8,533 

41,508 

1,076,850 

14,824 

26,370 
1,561 

36,702 
557,114 

21846 
114,674 

20,087 

122,683 
35.342 
78,621 
30,713 

131,992 

267,436 

17,313 


Prev'us 
Year 


9,293 

79,737 

15.678 

1,075,576 

12,913 

38044 
17.252 


69,841 


4,268 
199,69(3 
22,236 
15,749 
11,269 
116,356 
65,254 

8,177 

38,857 

32.614 

8,365 
90,284 
37,192 

245,568 

29,293 

11,401 

9,496 

97,302 


403,179 

129,269 

180,926 

8,720 

4,613 

58,191 

80,335 


Ourrent 
Year. 


28,050 

508,258 

74,266 

5,087,491 

75,395 


78,939 
344,604 


8,835 
7,994 


958,827 
17,401 

22,641 

1,547 

34,473 
510,541 

19,598 
104,467 

13,732 
112,901 

34,760 
63,311 
25,343 

125,784 

221,541 


20,777 

1,176,014 

128,392 

79,557 

52,980 

481,348 

1,737,275 

203,029 

244,239 

186.456 

88,9^0 

501,110 

213,321 

731,650 

156,496 

53,482 

39,188 

569,404 

36,462 

1,560  465 

936,612 

966.011 

40,455 

20,83* 

318.937 

575,414 

366,566 

11,222 

31,688 


Previous 
Year. 


19,265 

403,352 

69,534 

4,782,218 

56,202 


6,850,466 

76,163 

116,061 
10,422 

219,474 

3,014,588 
113,335 
712,368 

91,251 

671,284 


65,460 
312,436 


20.264 

1,053,134 

107,026 

65,450 

49,494 

435,296 

1,503,206 

155,117 

207,303 

167,648 

30,459 

416,413 

174,078 

693,319 

114,623 

59,679 

36,192 

430,116 


1,475,793 
845,464 
899.495 
32,525 
17.994 
268,967 
503,313 

'"ii"6o4 

30,848 


1,322,743 
146,870 

724,290 

1,109,785 


15,457 


6,063,132 

75,603 

91,731 
9,920 

193,815 

3,786,637 

95,910 

668,957 

63,985 

598,928 


1,539,950 
118,501 

624,416 

939,296 


♦  These  are  results  for  properties  owned. 

1  Results  now  inolude  the  Pittsburg  Railway  Co.,  operatingthe  Con- 
solidated Traotlon  and  all  the  other  controlled  properties  In  Pittsburg. 
a  Decrease  is.owlng  to. strike. 
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Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Jnly  19,  1902.  The  next  will  appear 
in  the  issue  of  August  23, 1902. 


— Gross  Xarnwgs.——. , 
Current     Previous 
Tear.         Tear. 

%  9 


— Ne  t  Earnings.— - 
Ourrent  Previous 
Tear.  Tear. 


17,747 
79,557 


15,749 
65,450 


8,227 
34,858 


7,714 
29,222 


6,874         2,264 

36,329         16,067 

185,468  170,190 


Roads. 

Olev.Painesv.A  E...  June 

Jan.  1  to  June  30 

Citizens'  Ry.  &  Light— 

(Muscatine,  la.) -June 
Det.&Pt.H.Sh Line  June 

July  1  to  June  SO.... 
Montreal  St.  Ry June 

Oct.   1  to  June  30 

North.  OhioTrac.a  June 
Jan.  1  to  June  30 

Sacramento  Electric  Oas 

&  Railway  Co June 

Feb.  1  to  June  30 

Cincinrali  Dayton  &  To- 
ledo Ti  action June 

Toledo  Rye.  &  Light  June 
Jan.  1  to  June  30 

Twin  City  Rap.  Tr..  June 
Jan.  1  to  June  30.... 

Interest  Charges  and  Surplus.— The  following  Streei 
railways,  in  addition  to  their  gross  and  net  earnings  given  ir 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 

, — Int., rentals, ete. — >  r-Bal.  of  Net  Xarn's.- 
Ourrent     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  9  9  9  s 

Montreal  St.  Ry June 

Oct  1  to  June  30 

Northern  Ohio  Trac.  June 

Jan    1  to  June  30 

Sacramento  Electric  Gas 

&,  Railway  Co June 

Feb.  1  to  June  30 

Twin  City  Rap.  Tr..  June 
Jan.  1  to  June  30 


187,662 
1,445,180 

180,926 
1,355,026 

107,007 

598,287 

83,144 
513,556 

67.631 
318,937 

58,191 
268,967 

31,042 
133,575 

26,068 
104,510 

36,702 
185,869 

34,473 
166,709 

19,655 
103,109 

17,903 
86,269 

40,521 

19,526 

- »■    >»>• 

122,683 
671,284 

112,901 

598.928 

57,540 
318,903 

58,979 
295,527 

309,884 
1,666,440 

279,276 
1,457,533 

178,516 
886,070 

154,610 
769,205 

19,392 
144,299 

14,273 
90,268 

87,615 
458,988 

68,871 
423,288 

14,021 
77,556 

10,123 
63,493 

17,021 
56,019 

15,915 
41,017 

10,156 

53,910 

9,345 
46.723 

9,499 
49,199 

8,558 
39,546 

t76,233 
1456,584 

174,133 
t434,728 

102,283 
429,536 

80,477 
331,477 

t  Including  dividends  paid  on  preferred  stock. 
Philadelphia  Company.} 

Results  now  include  the  Pittsburg  Railways  Co.,  operating  Ike  Con- 
solidated Traction  and  all  the  other  railroad  properties  controlled  in 
Pittsburg. 

. June. »  i- Jan.  1  to  June  30.  — 

1902.     1901.      1902.     1901. 

sL;  sX;  0*  4( 

GrosB  earnings 1,076,850       958,827      6,850,466    6,063,132 

Operat'gexp's  and  taxes.    687,271       526,629      3,658,097    8,100,082 

Net  earns,  from  oper't'n  389,579  432,198  3,192,369  2,963,050 
Otherinoome 77,270         16,6t0         849.934       326,362 

Tot.  earns.  A  other  ino.  466,849  448,858  4,042,303  3,289,412 
Deduot'nsfrominoome*.      76,522         33,187         454,121       217,839 

Total  Income 390,327       41 5,671       3,588.182    3.071.573 

Interest  on  funded  debt.    216,784       165,236      1,388,733       989,980 
Dividends  on  pref.  stock.    106,435         99,167         668,712       694,959 

823,169  264,408  2,067,445  1,584,939 

Net  income  of  oomp'y..      67.158  151.268  1,520,737  1,4 '■6.634 

Prop.tooth.thanPhil.Co.      def.  35  77,762  2,148  153,915 

Phil.  Co.'s  Int.  in  net  ino.      67,193  73,506  1,518,589  1,332,719 

*  These  deductions  Include  the  following  Items :  Rentals  of  leased 
companies,  interest  on  current  liabilities  and  tenement  expenses. 

J  Includes  Consolidated  Oas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Ohartlers  Valley  Gas  Co.,  Union  Gas 
Co.  of  MoKeesport,  Equitable  Gas  Co.,  Pittsburg  Railways  Co. 


ANNUAL  REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1902  may  be  found  by  refer 
ence  to  the  general  index  in  the  Chronicle  cf  June  28,  the 
annual  reports  beiDg  indicated  in  this  index  by  heavy- 
faced  type. 

Detroit  Mackinac  &  Marquette  RR.  Land  Grant  Mortgage; 

(Statement  Covering  Period  from  Feb.,' 1879,  to  Jan.  1,  1902. 

The  trustees,  James  McMillan  and  F.  E.  Driggs,  in  their 
report  show: 

Original  grant,  1,327,047  acres,  located  In  Mlohlgan  as  fol-     Acres. 
lows:    Maoklnao  County,    275,846;     Marquette   County, 
240,097;  Chippewa  County,  431,811;  Behoolcralt  County, 

379.294 1,327,048 

Deduct— 

Bold  and  under  contract  to  Deo.  31, 1899 102,488 

Sold  and  placed  under  contract  In  1900 15,151 

do  do  do  1901 2,526 

Total  sold  and  under  contract  to  Deo.  31, 1901 120,165 

Balance,  unsold 1,206,883 


The  total  consideration  for  the  120,165  acres  sold  was  $f'44,- 
?64,  of  whicb  $113,977  due  on  contracts,  $23,000  of  this  being 
doubtful  or  in  process  of  forfeiture. 

The  receipts  and  disbursements  for  the  years  1601  and  1900 
were: 


YEARS 

RecHvts—  1901. 

Credit  Jan.  1 §32,547 

On  contr'ts  &  deeds.  26,485 
On  timber  sales.casb. 

&  bills  receivable..  09,071 

Interest  on  contr'ts.  11,746 

Other  interest 10,103 

Mining  leases,  etc...  8,761 

Bills  receivable 41,502 


ENDING 

If  00. 
$22,789 
44,65  ts 

85.3f6 

16,001 

10,206 

4,650 


DECEMBER  31. 

Disbursements—  1901. 

Land  expense  ac- 
count, etc    $27,793 

Bills  recevable 

Int.  on  bonds  (2  p.  c.)     60,420 

Taxes  paid 33,272 

d  ncel  lation  of  $250,- 
000  bonds 85,813 

Credit  Jan.  1,  1900...     17,9)7 


1900. 

$30,480 
26,873 
60,420 
33,367 


32,547 


Total $225,216    $183,688  Total $225,215    $183,687 

Original  bond  issue,  $4,560,00^ :  canceled,  $1,789,000  ($1,- 
465,000  purcbaeed  for  $513,594  and  $324,000  received  for  lands); 
balance  outstanding,  $2,771,000.  As  to  offer  of  $1,250,000  for 
1,000,000  acres  of  the  land,  see  V.  75,  p.  137. 

Chicago  Union  Traction  Company. 

(Report  for  year  ended  June  30,  1902.) 
President  Roach  gays  in  substance  : 

The  increased  earnings  were  all  that  your  management  could  rea- 
sonably expect  under  the  adverse  conditions  with  which  we  had  to 
oontend.  Prospective  profits,  however,  have  been  taxed  into  a  defioit. 
This  will  sufficiently  appear  by  reference  to  the  enormous  amounts 
paid  out  for  taxes  during  the  past  year,  viz. : 

Personal  property  taxes $112,493 

Real  estate  taxes ._ 60,429 

Capital  stook  tax 311,567 

Car  licenses  and  amounts  paid  to  city  per  ordinances 64,893 

Amount  paid  acoount  taxes  re-assessed  for  1800,  as  directed 
by  United  States  Court 134,350 

Total $683,732; 

This  is  equal  to  about  8^  p.  o.  of  the  total  gross  receipts  for  the  year 
and  to  about  21  p.  o.  of  the  net  reoeipts  before  deducting  either  the  In- 
terest on  bonded  indebtedness  or  rentals  paid  underlying  companies. 
We  have  some  reason  to  hope  that  for  the  current  year  the  company 
may  have  its  property,  including  capital  stock,  assessed  upon  the 
basis  of  its  earning  oapaoity.  .The  item  of  $134,350,  additional  tax  for 
1900,  of  course  will  not  ooour  again,  and  upon  the  basis  of  earn- 
ing capacity  the  it*  m  of  $311,567,  capital  stock  tax  for  1901  would  be 
reduced  by  at  least  $100,000  and  should  be  reduced  by  $i  25.000. 

Large  sums  were  expended  In  permanent  improvements  in  right  of 
way,  rolling  stock  and  power  plants.  Several  miles  of  new  track  have 
been  laid,  thousands  of  rail  joints  have  been  oast-welded  and  upon 
streets  where  city  improvements  have  been  made  we  have  re-sur- 
faced our  tracks,  substituting  granite,  asphalt  or  briok  pavement  in 
place  of  cedar  block  or  oobblestone.  The  improvements,  when  com- 
pleted, will  lessen  the  oost  of  operation  and  Improve  the  service  to  the 
publlo,  but  at  present  they  eat  heavily  into  the  reoeipts,  with  no  im- 
mediate financial  return.  Our  rolling  stock  has  been  maintained  at  a 
high  standard  and  lnoreased  by  a  large  number  of  new  oars. 

In  view  of  our  heavy  expenses  for  improvements  the  early  settle- 
ment of  the  river  bridge  problem  and  the  general  prosperity  of  the 
community,  the  management  confidently  expect  (barring  unfore- 
seen contingencies)  that  the  ensuing  fiscal  year  will  show  results  more 
satisfactory  to  the  stockholders  of  this  company. 

The  sale  of  unused  real  estate  has  brought  in  $74,000. 
Betterments,  reconstruction  and  additions  made  to  properly 
aggregated  $273,646. 

The  income  account  for  the  fiscal  year  ending  June  30, 
1902,  compares  as  follows  with  the  two  previous  years  : 

Earnings-                                   1902-  1901-  190°- 

Passenger  reoeipts $7,801,075  $7,269,816  $7,468,797 

Chartered  oats 4,864  4.222  2,122 

Mall 19,779  15,101  6,477 


$7,289,139       $7,477,398 


Cross  earns,  from  operat's.$7,825, 119 
Expenses— 
Malnt'ce  way  and  structures. .    $274,575 

Maintenance  of  equipment 499,047 

Transportation 2,793.999 

General 1,003,096 

Total  operating  expenees.. $4,570,719 
Net  earnings  from  operation. .$3, 254, 400 
Other  income— 

Advertising $33,525 

Kent  of  land  and  buildings. . . .  49,703 

Rent  of  tracks  and  terminals..         10,000 

Int.  on  deposits  and  loans 9,786 

Miscellaneous 14,336 

Tot.  ino.  from  oth.  sources    $117,349 

Total  net  income $3,371,750 

Deductions — 

Taxes  acoiued $814,416 

Interest  on  loans  accrued 117,784 

Rentals  aoerued* 2,884,679 

Premium  on  bonds  purohased.  2,397 

Tot.  deduot's  from  income..$3,619,277       $3,291,948        $3,222,452 
Dividend  on  pref.  stock. (Ii4%)150,000    (1%)  600.C00 

Balance  for  year def.  $247,527      sur.  $8,575       sur.$»,075 


$198,929 
351,938 

2,735,362 
665,965 

$3,942,194 
$3,346,945 

$33,525 
33,564 
10,000 
12,417 
14,073 

$103,578 
$3,450,523 

$320,296 

70.196 

2,898,988 

2,468 


$193,666 

381,082 

2,619,647 

567,400 

$3,761,797 
$3,715,600 

$33,577 
35,662 
10.000 
17,690 

1T14.C00 

$110,929 
$3,826,529 

$246,033 

41,776 

H  2,931.030 

3,613 


'After  deduoting  inoome  from  stocks  and  bonds  owned,  amounting 
in  1901  to  $778,215  and  in  1900  to  $764,063,  and  addng  adjust- 
ments In  items  of  miscellaneous  Income,  viz.,  In  $1901.  $12, 123;  In 
1S00  (approximate),  $7,142.    IT  Approximate.— V.  74,  p.  Ic07. 

Central  Coal  &  Coke  Company. 

(Report  for  year  ended  June  1,  1902.) 
We  have  been  favored  with  tbe  following  report  for  the 
late  fiscal  year : 

The  company  was  organized  under  the  laws  of  MisFonri  April  16, 
1898,  and  succeeded  to  the  Keith  &  Perry  Coal  Co.  of  Kansas  City, 
Mo.;  the  Bowie  Lumber  Co.  and  the  Whltaker  Tie  &  Lumber  Co.  of 
Texarkana,  Tex.;  the  Ashdown  Lumber  Co.  of  Ashdown,  Ark.,  and  to 
the  coal  leases  and  business  of  the  Missouri  Coal  A  ConetruoUon  Co. 
of  KansaB  City,  Mo.,  and  by  purchase  Oct.  1,  1900,  of  the  properties 
of  the  Sweetwater  Coal  Mining  Co.  and  Wyoming  Mercantile  Co.  of 
Rock  Springs,  Wyo.  Reoently  it  purohased  all  of  the  properties  and 
business  of  the  Kansas  &  Texas  Coal  Co.  of  St.  Louis,  Mo. 

The  company  is  engaged  in  the  mining  of  ooal  and  the  manufacture 
of  coke,  lumber,  railway  ties,  timber,  etc  It  has  40  ooal  shafts  fully 
equipped  and  In  operation  In  Kansas,  Missouri,  Arkansas,  Indian  Ter- 
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ritory  and  Wyoming,  with  a  dally  output  of  20,000  tons  of  bituminous 
coal.  Tbe  saw  and  planing  mills  of  the  company  are  located  at  Tex- 
arfcana.  Tex  ;  Kennard,  Tex.,  and  Keith,  La.,  and  are  prepared  to 
turn  out  t' 00,000  feet  dally. 

BALANCE   SHEET  JUNE  1,   1902. 

Assets—  I     Liabilities— 

Coal  lands.  $5,364,107    Common  stock  ($100 

Timber  lands.  .......      1,129,609        shares) $5,125,000 


Coal  shafts  A  building  1,678,446 

8aw-mllls  and  Imp'rs.  274,091 

Yards  and  rqutpnient  75,500 

Coal  car  equipment...  99,310 

Personal  property.     .  71,155 

Alk.JtChoo.Ry.Co.stk.  292,000 

Stocks&bils.lnoth  oos.  81,763 
Accts.  for  collection, 

lnvent'es,  etc,  over 

open  accounts 1,745,706 

Cash 167,995 


Preferred  stock,  5  per 

cent  cumulative 1,875,000 

Undivided  profits 801,110 

Bonds 2,489,000 


Audited  bills 
Bills  payable... 
Bills     payable, 

notes 

Car  trust  bands.. 
Pay-roll  balances 


land 


167,804 
107,328 

313.545 
18,000 
82,896 


Total $10,979,682  I         Total $10,979,682 

Anrual  meeting  fourth  Wednesday  In  July  at  Kansas  City;  books 
close  thirty  days  In  advanoe  of,  and  re-open  immediately  after,  the 
meeting.    Registrar  of  stock.  Continental  Trust  Co.,  New  York. 

Directors.— R.  H.  Keith,  Charles  Campbell,  W.C.  Perry,  Chas.  8. 
Keith,  E.  E.  Riley  and  J.  C.  Sherwood,  Kar.sas  City,  Mo.;  Chas.  H. 
Huttig,  St.  Louis,  Mo.;  E.  P.  Merwin  and  A.  Heckecher,  New  York,  N. 
Y.;  E.  T.  Stotesbury  and  Caleb  F.  Fox.  Philadelphia,  Pa. 

Offloers.— R.  H.  Keith,  President  and  General  Manager;  Chas.  Camp- 
bell, Vice-President;  W.C.Perry,  General  Attorney;  Chas.  8.  Keith, 
Assistant  General  Manager  and  General  Sales  Agent;  E.  E.  Riley,  Sec- 
retary and  Treasurer;  J.  O.  Sherwood,  Auditor,  Kansas  City,  Mo.; 
Nath'l  Norton,  Asst.  Secretary  and  Transfer  Agent,  New  Yoik,  N.  Y. 

General  office,  Keith  &  Perry  Building,  Kansas  City,  Mo. 
Transfer  office,  No.  63  Wall  St.,  New  York.— V.  74,  p.  1141. 

National  Aspbalt  Co.  of  America. 

{Statement  for  years  ended  Dee.  SI,  1901  and  190?.  J 

In  connection  with  the  reorganization  plan  given  on  page 
188  is  issued  the  final  report  of  the  Audit  Company  of  this 
city  regarding  the  results  for  the  calendar  years  1900  and 
1901.  The  report  eliminates  all  item?  not  pertaining  strictly 
to  .the  period  under  review,  and  makes  deductions  from 
the  earnings  against  maintenance  of  asphalt  pavements 
duiicgthe  life  of  the  company's  guaranty  regarding  the 
same.  In  this  manner  the  total  profits  stated  below  are  de- 
rived. These  total  profits,  however,  are  shown  after  deduct- 
ing lossfs  of  subsidiaiy  companies  not  directly  concerned 
with  paving  or  the  preparation  of  asphalt,  paiticularly  the 
losses  incurred  by  the  National  Contracting  Company,  on 
account  of  building  sewers  and  doing  other  engineering 
work  of  a  character  not  concerned  with  asphalt  paving;  and 
also  certain  extraordinary  losses,  particularly  the  expendi- 
tures in  South  America  in  1901,  which  were  of  an  unusual 
nature  because  of  the  litigation  and  warfare  between  com- 
peting companies,  and  which  amounted  to  $400,000.  After 
restoricg  to  the  profits  these  exceptional  outlays,  less 
$50,000  a  year  to  represent  average  unusual  expenditnres,  the 
following  adjusted  profils  are  obtained: 

ADJUSTED  PROFITS,  SUBSIDIARY  COMPANIES  INCLUDED.t 

Profits—  1901.  1900.  Average. 

Asphalt  Co.  Of  AmerlOi $489,443  $225,837  $357,640 

National  Asphalt  Co loss,  118,016         xlOO.912        loss,  8,552 


Total  all  companies $371,427 

Add  (to  Asphalt  Co.  of  Am.)— 
Loss  National  Contracting  Co.  \    «~-  onn 
?.  In  Venezuela.  \    otT.iwt 


"Extraord.  exp. 


Total  adjusted  net  profits..  $908,627 


$326,749 

159,591  ..„ 
$486,340 


$349,088 

230,000 
120,010 

$699,088 


*  After  allowing  $5P,0C0  yearly  to  cover  an  average  unusual  expense, 
x  From  May  24  to  Deo.  31. 

t  Except  some  minor  companies,  which  It  Is  claimed  would  not  affect 
the  general  result. 

The  receivers  say  that  they  think  there  is  aleo  the  possi- 
bility of  larger  net  income  in  future  years  than  above  esti- 
mated."—V.  74,  p.  1811. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— No  General  Strike.— The  con- 
vention cf  United  Mine  Workers  at  Indianapolis  adjourned 
on  July  19,  having  declared  against  a  general  strike.  To  aid 
the  striking  anthracite  miners  of  districts  1,7  and  9,  the 
convention  appropriated  $50,000  from  the  treasury  of  the 
national  board,  and  ordered  an  assessme  nt  of  10  per  cent  on 
the  gross  earnings  of  all  members  of  local  unions  in  six  dis- 
tricts, and  of  |1  per  week  upon  members  in  nine  other  dis- 
tricts, all  national,  district  and  sub-district  organizers  to  be 
assessed  25  per  cent.  The  national  officers  estimate  that  the 
tax  will  bring  in  each  week  about  $400,000,  there  being  ap- 
proximately 250,000  membeis  in  the  organization  now  at 
work.  President  Mitchell  expressed  the  belief  that  the 
national  treasury  would  have  $1,000,000  in  it  before  the  end 
of  the  month.  Several  gifts  of  from  $1,000  to $10,000  have 
been  received  from  labor  unions  in  other  branches  of  indus 
try.  An  appeal  to  the  American  people  was  issued  by  the 
convention  and  published  in  the  daily  papers  of  July  20. 

Minirg  Resumed.— The  Lehigh  Coal  &  Navigation  Co.  on 
Thursday  resumed  operations  in  its  No.  12  mine,  one  of  the 
largest  collieiies  in  the  region,  and  the  first  large  colliery  to 
resnme.— V.  75,  p.  134. 

Arkansas  Valley  &  Western  Ry.— Details  of  Mortgage.— 
The  mortgage  to  the  St.  Louis  Union  Trust  Co.,  as  trustee,  is 
made  to  secure  $3,500,000  fifty-year  4  per  cent  gold  bonds  of 
$1,000  eaoh,  due  July  1,  1952,  but  subject  to  call  on  July   1 


1912,  or  any  interest  day  thereafter  at  par  (alsD  under  condi- 
tions below  mentioned  at  any  tim' ).    Other  facts  follow: 

The  interest  will  begin  to  accrue  from  July  1,  i902,  and  will  be  pay- 
able Jan.  and  July  at  the  St.  Louis  Trust  Co.,  or  in  New  York,  at  the 
option  of  the  holder.  The  mortgage  contains  a  provision  making  the 
bonds  subject  to  call  at  par  and  aoorued  interest  on  any  interest  day 
on  three  months' notice  in  the  event  of  an  arrangement  being  made 
for  an  extension  of  the  time  of  payment  at  a  lower  rate  of  interest.— 
V.  74,  p.  1354. 

Atchison  Topeka  &  Santa  Fe  Ry.— Acquired  in  Fee.— The 
property  of  the  Santa  Fe  Pacific  Ry.  (formerly  the  Atlantic 
&  Pacific  RR.)  and  the  San  Francisco  &  Joaquin  Valley, 
heretofore  controlled  by  stock  ownership,  has  been  acquired 
by  deed,  and  is  now  owned  in  fee,  increasing  the  length  of 
road  on  Which  the  general  mortgage  of  1895  is  a  direct 
lien  (not  merely  a  collateral  lien)  from  4,668  to  about  5,600 
miles. 

Steamship  Line  —  It  is  rumored  that  the  company  Is  nego- 
tiating for  the  purchase  or  control  of  the  Oceanic  Steamship 
Co.,  which  operates  betwesn  San  Francisco,  the  Hawaiian 
Islands,  Tahiti  and  Australia.  Tee  capital  stock  is  $2,500,000 
and  bonded  debt  $2,405,000.  (See  V.  75,  p,  35,  also  under 
"Industrials"  below.)— V.  75,  p.  28. 

Boston  Elevated  Ry.— Bonds.— Lee  Higginson  &  Co.  were 
awarded  this  week  $300,000  West  End  Street  Ry.  4  p.  c. 
bonds  dated  Aug.  1,  1900,  maturing  Aug.  1,  1915.— V.  75, 
p.  134,  28. 

Brooklyn  Rapid  Transit  Co.— Option  to  Have  Bonds 
Guaranteed. — It  is  announced  that  the  Brooklyn  Union  Ele- 
vated 4-5  per  cent  bonds  and  Kings  County  Elevated  4  p.  c. 
bonds  wi!l  be  guaranteed  on  three  days  in  each  month  by 
The  Brooklyn  Heights  RR.  Co.  at  its  office,  168  Montague 
Street,  Brooklyn,  N.  Y,  The  days  on  which  bonds  will  be 
guaranteed  for  the  remaining  five  months  of  the  calendar 
year  are  as  follows:  Aug.  5th,  15th,  26tb;  Sept.  9th,  19th, 
30th;  Oat.  7th,  17th,  28th;  Nov.  7th,  18th,  28th;  Dec.  9th, 
19th,  30th.— V.  75,  p.  134. 

Buffalo  Rochester  &  Pittsburg  Ry.— Option  to  Subscribe. — 
All  shareholders  of  Aug.  1  are  offered  the  privilege  of  sub- 
scribing at  par,  between  Aug.  8  and  Aug.  15,  1902,  inclusive, 
to  $1,800,000  new  common  stock  in  amounts  equal  to  10  p.  c. 
of  their  repective  holdings.  Subscriptions  are  payable  at 
office  of  A,  Iselin  &  Co.,  No.  36  Wall  St.,  in  four  instalments 
of  25  p.  c.  each,  viz.,  on  Aug.  15,  Oct.  15,  Dec.  15,  1902,  and 
Feb.  16,  1903.  Upon  payment  of  the  last  instalment  certifi- 
cates will  be  issued  and  three  months'  interest  at  the  rate  of 
4  p.  c.  per  annum  will  be  paid  on  the  par  value  of  the  new 
stock.  No  interest  will  be  allowed  on  advance  payments. 
The  new  stock  will  be  entitled  to  participate  in  dividends 
payable  after  Feb.  16,  1903. 

The  company  is  constructing  a  branch  about  28  miles 
long,  from  Williams  Crossing,  a  point  on  the  main  line  two 
milts  east  of  Punxsutawney,  to  McKees,  Indiana  County, 
Pa.,  to  reach  coal  lands  which  have  been  acquired  and  are 
being  developed  in  the  interests  of  the  Rochester  &  Pittsburg 
Coal  &  Iron  Co.  and  the  Jefferson  &  Clearfield  Coal  &  Iron 
Co.  The  estimated  cost  of  this  branch  is  $800,000,  to  be  paid 
for  out  of  the  stock  now  otfered,  leaving  $500,000  at  the  dis- 
posal of  the  company  for  further  extensions  or  improvements. 

This  issue  will  increase  the  outstanding  common  stock  to 
$8,300,000  and  leave  $700,000  common  stock  still  available.— 
V.  75,  p.  28. 

Canadian  Northern  Ry.— Land  Grant  Bonds.— The  Do- 
minion Securities  Corporation  of  Toronto  and  Montreal  offers, 
at  99  and  interest,  a  block  of  this  company's  $2,000,000  first 
mortgage  4  per  cent  land  grant  bonds  due  Feb.  1,  1919  ;  in- 
terest (Feb.  1  and  Aug.  1)  payable  at  ihe  National  Trust  Co., 
Toronto,  or  at  the  Bank  of  Scotland,  London,  England.  De- 
nominations, $500  currency  or  £102  14s.  lOd.  sterling.  Any 
amount  of  the  issue  up  to  25  p.  c.  is  subject  to  redemption  in 
each  of  the  years  1904,1909  and  1914  at  10  p.  c.  premium 
(110)  and  accrued  interest.    A  circular  says : 

The  bonds  are  a  first  charge  on  1,365.333  acres  of  land,  at  the  rate 
of  $1  50  per  acre.  Already  over  100,000  aorea  of  the  lands  have  been 
sold  at  an  average  prioe  of  about  $3  20  per  aore,  the  prooeeds  from 
whloh  are  paid  direct  to  the  National  Trust  Co.  (trustees  for  the  bond- 
holders) to  be  used  exclusively  with  accumulated  Interest  for  the  re- 
demption of  the  bonds.  Ihe  interest  on  the  bonds  is  provided  by  the 
payment  by  the  Dominion  Government  of  $80,000  a  year  direct  to 
the  National  Trust  Co.,  to  be  used  as  far  as  is  necessary  to  meet 
bond  interest  charges. 

The  same  institution  offers  .at  103  and  interest  a  block  of 
the  railway  company's  first  mortgage  4  p.  c.  gold  bonds, 
guaranteed  absolutely,  both  as  to  principal  and  interest,  by 
the  Government  of  the  Province  of  Manitoba,  payable  Feb.  1 
and  Aug.  1  and  due  Feb.  1, 1929.  Principal  and  interest  pay- 
able at  the  Canadian  Bank  of  Commerce,  Toronto,  or  at  tne 
Bank  of  Scotland,  Lcndon.— V.  75,  p.  76. 

Chesapeake  &  Ohio  Ry.—  Consolidation  cf  Subsidiary 
Lines. — The  following  four  subsidiary  lines  have  been  con- 
solidated under  the  title  of  the  Lexington  &  Big  Sandy  Ry. 
with  1883^  miles  of  track  and  $4,80O,CO0  capital  stock,  viz.: 
Elizabethtown  Lexington  &  Big  Sandy  RR.  (124  miles),  Ken- 
tucky &  South  Atlantic  (19^  miles),  Ohio!&  Big  Sandy  (51^ 
miles)  and  the  Ohio  River  &  Charleston  (8}£  miles).— V.  74, 
p.  1194,  679. 

Chicago  Burlington  &  Qulncy  RR.— Called  Bonds.- The 
New  England  Trust  Co.  of  Boston  will  pay  at  par  on  Ang.  1 
Denver  extension  4  per  cent  bonds  due  Feb.  1,  1922,  to  the 
following  amounts,  viz.:  $90,000  in  $1,000  bonds  and  $2,400 
in  $100  bonds.— V.  75,  p.  28. 
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Chicago  Rock  Island  &  Pacific  Ry. — Plan.  —  We  are  au- 
thoritatively informed  that  the  board  of  directors  will  meet 
early  next  week  to  approve  a  plan  for  the  reorganization  of 
the  company.  The  plan  follows  the  lines  of  the  Chicago  & 
Alton  readjustment  of  1900  and  provides  for  the  formation 
of  a  new  company,  which  will  take  over  a  majority  of 
the  stock  of  the  present  Rock  Island  company.  It  will  thus 
control  the  entire  Rock  Island  system,  which  has  been  re- 
cently almost  doubled  in  extent  through  the  construction  of 
new  mileage,  the  purchase  of  the  Choctaw  lines  and  St. 
Louis  Kansas  City  &  Colorado,  and  the  amalgamation  of  the 
Burlington  Cedar  Rapids  &  Northern  and  Rock  Island  & 
Peoria.  It  is  also  admitted  that  another  company  not  now 
identified  with  the  system  may  be  included  in  the  deal.  This 
company,  it  is  thought,  may  perhaps  be  the  New  Mexico 
Railway  &  Coal  Co.,  whose  line,  165  miles  in  length,  con- 
nects the  Rock  Island  with  El  Paso,  Texas,  and  the  S  mthern 
Pacific,  Mexican  Central  and  other  lines  which  enter  that  city. 
Another  guess  for  which  no  authority  is  forthcoming,  but 
which  has  nevertheless  affected  prices,  is  that  the  St.  Louis 
&  San  Francisco  is  the  road. 

Under  the  plan  the  Rock  Island  shareholders  will  be  offered 
in  exchange  for  each  $10,000  of  their  stock,  $10,000  in  new 
4  p,  c.  bonds,  $7,500  in  new  preferred  stock  and  $10,000  in 
new  common  stock.  The  new  bonds,  it  is  understood,  will 
be  secured  by  a  collateral  trust  mortgage  covering  all  the 
deposited  shares.  The  details  of  the  new  securities  and  the 
name  of  the  new  company  have  not  been  definitely  deter- 
mined. In  consequence  of  the  plan  the  shares  of  the  Chicago 
Rock  Island  &  Pacific  Ry.  Co.  sold  Thursday  as  high  as  200, 
contrasting  with  190  last  week,  while  the  rights  to  subscribe 
to  the  123^  p.  c.  of  new  stock  issue  announced  some  time  ago 
are  selling  at  12^. 

The  greater  Rock  Island  system,  including  the  lines  under 
construction  and  the  recent  acquisitions,  aggregates,  we  are 
informed,  about  8,000  miles  (of  which  7,300  miles  are 
already  built),  viz. : 

Rock  Island  proper 3,9X0  j  St.  Louis  Kan.  City  &  Colo..    280 

Choctaw 1,300  I  Dallas  to  Galv'ton (line  bldg.)    395 

Burl.  Cedar  Rap.  &  Northern.  1,400    Other  extensions 590 

Rock  Island  «fe  Peoria 125  |  

Total  all  lines,  built  and  building 8,000 

The  lines  in  operation,  it  is  stated,  earned  last  year  from  43 
to  44  million  dollars,  while  including  the  extensions  the  sys- 
tem is  expected  to  show  gross  receipts  in  excess  of  $50,000,- 
000  annually.  While  the  question  of  building  from  El  Paso 
to  the  Pacific  Coast  has  been  considered,  such  action,  it  is 
stated,  is  by  no  means  assured,  or  even  probable,  if  satis- 
factory arrangements  can  be  made  with  any  existing  line. — 
V.  75,  p.  134,  76. 

Chicago  &  Sooth  Eastern  Ry.— Bonds.— Sold  at  Auction. 
— Adrian  H.  Muller  &  Son  sold  at  auction  in  this  city  on 
July  28,  for  $100  per  $1,000  par,  $450,000  general  mortgage 
gold  bonds,  due  July,  1922,  $400,000  of  these  having  July, 
1892,  coupons  on  and  $50,000  having  July,  1893,  coupons  on. 
Benjamin  Simpson,  of  Brazil,  Ind.,  was  confirmed  by  the 
Supreme  Court  as  receiver  of  the  road  last  month.—  V.  69, 
p.  1010. 

Chicago  Union  Traction  Co.— New  Directors.—  William  F. 
Harrity  of  Philadelphia,  and  John  Lambert,  Henry  G.  Fore- 
man and  Joseph  Downey  of  Chicago  have  been  elected  di- 
rectors to  succeed  William  Dickinson,  C.  K,  G.  Billings,  P. 
A.  B.  Widener  and  Charles  L.  Hutchinson.  The  board  now 
consists  of  eight  Chicago  men  and  three  Eastern  men,  viz.: 

Chicago.— Jesse  Spalding,  Chairman;  Walter  H.  Wilson,  James  H. 
Eckels,  John  V.  Clarke.  John  M.  Roaoh,  John  Lambert,  Henry  G. 
Foreman  and  Joseph  Downey; 

Others.— R.  A.  C.  Smith,  H.  B.  Holllns  and  William  P.  Harrity. 

Annual  Report.— See  page  182.— V.  74,  p.  1807. 

Cincinnati  Georgetown  &  Portsmouth  (Electric)  RR.— 

Etectric  Service.—  This  old  steam  road  is  about  ready  for 
electric  service,  trial  trips  of  the  trolley  cars  being  expected 
this  week.  The  cars  will  enter  Cincinnati  by  the  tracks  of 
the  Cincinnati  Traction  Co.,  whose  electricity  will  be  used 
until  the  power  house  is  completed. 

Bonds.— The  new  5  per  cent  bonds  ($1,000,000  authorized) 
differ  in  some  respects  from  the  description  which  was 
furniened  in  advance,  and  published  in  the  Street  Rail- 
way Supplement.  They  are  secured  by  mortgage  to  the 
Union  Trust  &  Savings  Bank  of  Cincinnati,  as  trustee,  and 
are  due  Jan.  1,  1932  (not  Jan.  1,  1927).— V.  74,  p.  727. 

Citizen's  Railroad  Light  &  Power  Co.  of  Fisbkill  Land- 
ing, N.  Y.— New  Stock  and  Bonds. — The  State  Railroad  Com- 
mission has  approved  the  company's  proposition  to  increase 
its  capital  stock  from  $100,000  to  $175,000  and  to  issue  $100,- 
000  mortgage  bonds. 

Colombia  Railway  &  Navigation  Co.— Sold.— On  May  17 
The  rails  in  the  track  were  sold  under  a  decree  of  the  Court 
and  on  May  24  the  property  and  rights  of  way  were  sold  by 
the  Sheriff  to  satisfy  contractors'  liens.  The  effort  to  inter- 
est Portland,  Ore.,  capitalists  to  reorganize  the  property 
seems  to  have  failed,  although  those  interested  went  so  far 
as  to  organize  the  Columbia  River  Co.,  with  $1,000,000  cap 
ital  stock,  to  carry  out  the  plan.  (See  V.  74,  p.  1195.)  A  few 
individuals  not  heretofore  interested  in  the  matter  are  taking 
steps  to  purchase  in  the  Sheriff's  titles  to  the  railroad 
property,  buy  up  the  outstanding  bonds  and  foreclose  the 
existing  mortgages,  so  as  to  get  a  clean  title  to  the  property 
for  the  least  possible  outlay  of  cash. 

Paul  F.  Mohr,  promoter  of  the  enterprise,  recently  made 
the  following  statement : 

The  project  contemplated  the  oonstruotlon  of  a  standard-gauge  road 
from  Columbus,  just  above  Miller's  Island,  to  a  point  opposite  The 


Dalles,  known  as  Grand  Dalles,  a  distance  of  1913  miles  The  road 
from  Parson's  Landing,  just  above  Celllo  Rapids,  to  a  point  just  below 
the  big  eddy  in  the  Columbia,  a  distance  of  10  miles,  was  oompleted 
first,  to  enable  the  oompany  to  put  small  boats  both  on  the  upper  and 
lower  Columbia,  from  which  some  revenue  could  be  derived  while  the 
rest  of  the  road  was  being  built.  This  portion  was  completed  about  a 
year  ago,  when  the  oompany  ran  short  of  funds.  The  completed  road 
was  subsequently  sold  under  foreclosure  proceedings,  instituted  by  the 
contractors,  Chapman  &  Winters.  The  company  has,  under  the  law, 
one  year  In  whioh  to  redeem  the  road  by  paying  the  judgment— V.  74, 
p.  1195. 

Colnmbns  Wellston  &  Southern  RR.  —Sale  Completed.— 
John  W.  Dickinson  &  Co.  of  Boston,  for  whom  the  road  was 
bought  at  auction  on  Dec.  4,  1901,  have  paid  the  remainder 
of  the  purchase  price  ($75,000),  and  Judge  Thompson  of  the 
United  States  Circuit  Court  has  decided  there  should  not  be 
a  re-sale.— V.  73,  p.  1207. 

Concord  Maynard  &  Hndson  Street  Ry.— Bonds.— The 
Railroad  Commission  has  authorized  the  company  to  issue 
$165,C00  of  first  mortgage  5  per  cent  20-j'ear  bonds,  to  fund 
floating  debt  and  provide  for  improvements,  new  equipment, 
etc. 

Detroit  Southern  RR.— Purchase  of  Iron  Ry  — The  share- 
holders will  vote  Aug.  27  on  a  proposition  to  purchase  from 
the  Iron  Ry.  Co.  its  railroad  between  Ironton,  O.,  and  Dean, 
O. ,  and  also  the  branch  in  course  of  construction  from  a 
point  near  Lawrence  Station,  Ohio,  to  a  connection  with  the 
railroad  of  the  Detroit  Southern  at  or  near  Jackson,  Ohio. — 
V.  74,  p.  267. 

Denver  Northwestern  &  Pacific  Ry.— The  Colorado- 
Utah  Construction  Co.  has  been  incorporated  in  Colo- 
rado with  $2,000,000  capital  stock,  to  build  this  road,  the 
President  and  General  Manager,  respectively,  being  Sylvester 
T.  Smith,  of  Chicago,  formerly  General  Manager  of  the 
Denver  &  Rio  Grande,  and  A.  C.  Ridgway.  General  Man- 
ager of  the  Colorado  Springs  &  Cripple  Creek  Ry.  Co.  A 
contract  has  been  awarded  for  the  construction  of  18  miles 
of  the  road  out  of  Denver,  the  work  to  be  completed  by 
March  1,  1903.  The  contract  price  is  reported  as  about  $30,- 
000  a  mile.— V.  75,  p.  184. 

Doylestown  &  Willow  Grove  (Electric)  Ry.— Sold,—  See 
Philadelphia  Rapid  Transit  Co.  below.— V.  70,  p.  1149. 

East  St.  Lonis  &  Suburban  Co.— Purchase.— Control  of 
the  Citizens'  Electric  Light  &  Power  Co,  of  East  St.  Louis 
has  been  purchased  by  or  in  the  interest  of  this  company  for 
a  sum  stated  as  $600,000.  L.  C.  Haynes,  a  Vice-President  of 
the  East  St.  Louis  &  Suburban,  has  been  elected  President, 
and  H.  D.  Sexton  has  been  made  Secretary  and  Treasurer  of 
the  Light  &  Power  Co.— V.  74,  p.  1355. 

Gulf  «fe  Ship  Island  RR.— -Earnings.— Returns  for  the 
eleven  months  ended  on  May  31,  1902,  in  comparison  with 
the  corresponding  period  of  the  previous  year,  show  freight 
earnings  of  $1,004,515,  as  against  $739,489;  passenger  earn- 
ings of  $233,250,  as  compared  with  $176,933,  and  mail,  express 
and  miscellaneous  earnings  of  $22,342,  as  against  $17,258. 
Reduced  to  a  percentage  basis,  the  increases  reported  for  the 
eleven  months  are  as  follows:  Freight  earnings,  35*83  per 
cent;  passenger  earnings,  33  82  per  cent;  mail,  express  and 
miscellaneous  earnings,  29*45  per  cent;  total,  34-96  per  cent. 
-V.  74,  p.  1251,  1257. 

Indianapolis  &  Eastern  Electric  Ry.— Mortgage..  —  A  first 
consolidated  mortgage  has  been  filed  to  the  Central  Trust  Co. 
of  Indianapolis,  as  trustee,  to  secure  $1,000,000  of  5  per  cent 
$1,000  bonds  due  July  1,  1927  ;  interest  payable  semi-an- 
nually, either  in  Indianapolis,  at  the  office  of  the  trustee,  or 
at  the  Mercantile  Trust  Co.  of  New  York.  The  Railway 
company,  a  consolidation  of  the  Indianapolis  &  Eastern 
Traction  Co.  and  the  Indianapolis  &  Greenfield  Rapid  Tran- 
sit Co.,  was  incorporated  recently  in  Indiana  with  $1,200,- 
000  authorized  capital  stock.  The  company  owns  a  line  from 
Indianapol  is  to  Knightstown,  and  also,  it  is  said,  rights  of  way 
to  Dublin,  Newcastle  and  Rushville.  F.  M.  Fauvre  is  Presi- 
dent and  John  W.  Chipman  Secretary. 

Indianapolis  &  Eastern  Traction  Co.— Consolidation.— 
See  Indianapolis  &  Eastern  Ry.  above.— V.  74,  p.  205. 

Indianapolis  &  Greenfield  Rapid  Transit  Co.—  Consolida- 
tion.—See  Indianapolis  &  Eastern  Ry.  above. — V.  73,  p.  1160. 

Inter- Borough  Rapid  Transit  Co.— Brooklyn  Tunnel.— 
See  Rapid  Transit  in  New  York  City  below.— V.  74,  p.  1089. 

Kansas  City  Mexico  &  Orient  Ry.— Kansas  City  Terminals. 
—See  Kan.  City  Outer  Belt  &  Elec.  Ry.  below.— V.  74,  p.  1251. 

Kansas  City  Outer  Belt  &  Electric  RR.— Incorporated.— 
This  company  was  incorporated  in  Missouri  on  July  21  to 
build  6  miles  of  terminal  road  at  Kansas  City  for  the  Kansas 
City  Mexico  &  Orient  Ry.  (see  V.  74,  p.  1251,  1252).  The 
authorized  capital  stock  is  $1,500,000,  of  which  $50u,000  is 
preferred  4  p.  c,  non  cumulative.    The  incorporators  are  : 

A.  J.  Stillwel,  E.  E.  Holmes  of  Kansas  City,  Mo.;  David  W  Mulvane 
of  Topeka,  Kan.;  Benjamin  Schnlerle,  Burnett  N.  Simpson  of  Kansas 
City,  Kan. 

Lexington  &  Big  Sandy  R.R.— Consolidation.— See  Chesa- 
peake &  Ohio  Ry.  above. 

Lima  (Peru)  Street  Ry.— Incorporated.— This  company 
was  incorporated  in  New  Jersey  on  July  23  with  $5,000,000 
authorized  capital  stock,  of  which  $1,000,000  preferred  7  p.  c. 
cumulative,  to  operate  street  railways  in  Lima,  Callao  and 
other  cities  in  Peru.  Incorporators:  Charles  A.  Neville, 
Henry  W.  Carter  and  Charles  Bath. 

Little  Falls  &  Dolgevllle  RR— Sold.— At  the  foreclosure 
sale  in  Herkimer  on  July  24  the  property  was  bid  in  for  the 
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bondholders  by  Michael  H.  Cardczo  of  New  York  for  $260,000. 
—  V.  74,  p.  1252. 

Louisville  &  Nashville  RR.— Formal  Acceptance  of  Con- 
stitution of  State  of  Kentucky. — The  directors  on  July  11 
formally  voted  to  accept  the  provisions  of  the  present  Con- 
stitution of  the  Commonwealth  of  Kentucky  ordained  Sept. 
28,  1S91,  and  also  the  provisions  of  Chapter  32  of  the  Ken- 
tucky Statutes,  beicg  the  Act  adopted  April  5,  1893,  with  the 
amendments  thereto. 

There  is  considerable  speculation  as  to  the  motives  prompt- 
ing the  taking  of  this  action  after  so  long  a  delay.  The  State 
Court  of  Appeals,  however,  has  held,  it  is  understood,  that 
corporations  continuing  business  in  Kentucky  after  Sept.  28, 
1897,  implied  thereby  an  acceptance  of  the  Constitution. 
•Consequently  formal  acceptance  brings  the  company  into 
harmony  with  conditions  to  which  it  was  already,  it  would 
seem,  practically  subject,  as  well  as  giving  it  the  advantages 
which  a  State  corporation  may  enjoy.  Any  such  plan  as 
rumored  for  the  formation  cf  a  Southern  Securities  Co.  to 
control  the  Lonisville  &  Nashville,  the  Southern  Ry.,etc, 
wculd  manifestly  be  out  of  the  question  so  long  as  the  legality 
of  the  Northern  Securities  Co.  is  in  doubt. 

Correction. — In  the  list  of  general  mortgage  bonds  drawn 
for  payment  June  1,  published  in  the  Chronicle  of  May  10, 
four  of  the  numbers  were  misprinted.  In  a  previous  inser- 
tion of  the  advertisement  in  our  issue  of  March  29  the  cor- 
rect numbers  were  given,  viz.,  18577,  18631,  18711, 18739.— V. 
75,  p.  135,  75. 

Manistique  Marquette  «fe  Northern  RE.— Status.— As 
stated  last  week,  the  Union  Trust  Co.  of  Detroit  is  offering 
at  par  and  interest  $500,000  of  this  company's  $1,500,000  first 
mortgage  5  per  cent  $1,000  gold  bonds,  dated  May  1, 1902,due 
May  1,  1952.    A  circular  says: 

The  road  extends  from  South  Manistique,  on  the  south  shore  of 
the  upper  peninsula  of  Michigan,  to  Bhingleton,  40  miles,  with 
a  branch  to  MoNell's,  13  miles,  the  entire  mileage,  inoludlng 
spurs  and  side-tracks,  being  about  75  miles.  The  road  Is  standard 
gauge,  and  connects  with  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
Ry.  and  the  Ann  Arbor  BB.  at  Manistique.  and  with  the  ouluth  South 
Shore  &  Atlantio  By.  at  Bhlngleton.  The  company  will  operate  a  oar 
ferry  from  Manistique  to  Northportin  Southern  Mlohigan,  connecting 
with  the  Traverse  City  Leelanau  &  Manistique  BR.,  which  In  turn 
conneots  at  Traverse  City  with  the  Grand  Rapids  &  Indiana  By., 
a  line  controlled  by  the  Pennsylvania  RK.  Co.  Bonds  authorized 
($1,500,000)  are  applicable  as  follows:  To  purchase  existing  railway 
and  terminal  property,  fc500,000;  to  re-ballasting,  re-bulldlng  bridges 
and  additional  rails  and  rolling  stook.  *  100.000;  for  car  ferry  and 
other  improvements,  $400,000;  reserved  for  the  construction,  as  re- 
quired, of  an  additional  oar  ferry,  and  the  equipment,  improvement 
and  betterment  of  the  road,  $500,000 

The  earnings  for  the  year  ending  May  1, 1902,  of  the  predeoessor 
oompany,  the  Manistique  &  Northwestern  Ry.  Co..  were  as  follows: 
Gross,  $173,861;  net,  $83,783;  deduct  5  per  cent  interest  on  $600,000 
of  bonds,  $30,000;  surplus  under  present  conditions,  $53,783.  There 
will  be  a  substantial  addition  to  the  net  earnings  when  the  boat  line 
between  Manistique  and  Northport  is  in  operation.  A  contract  has 
already  been  entered  into  with  the  Amerioan  Ship-building  Oo.  for 
the  first  boat  (the  best  of  its  class),  whloh  is  to  have  a  capacity  of 
thirty  40-foot  oars  and  is  to  be  completed  by  April  1.1903,  enabling 
shippers  to  avail  themselves  of  a  direct  line  some  85  miles  shorter 
than  any  present  route.— V.  75,  p.  135. 

Mexican  International  RR.— Guaranteed  Bonds,  Subject 
to  Coll.—  Under  date  of  June  30, 1902,  an  agreement  was 
authorized  by  the  board  of  directors  of  this  company  and  duly 
executed  by  its  Vice  President  under  its  corporate  seal,  at- 
tested by  its  Secretary,  between  the  National  RR.  Co.  of 
Mexico,  the  Mexican  International  RR.  Co.,  the  Metropol 
itan  Trust  Co.,  and  the  holders  of  first  consolidated  mortgage 
4  per  cent  gold  bonds,  due  Sept.  1,  1977,  of  the  Mexican  In- 
ternational RR.  Co.,  who  shall  become  parties  thereto, 
whereby  provision  has  been  made  for  stamping  on  each  of 
said  bonds  the  following  : 

This  bond  is  subject  to  an  agreement  dated  June  30, 1902,  between 
National  RR.  Co  of  Mexico,  the  Mexican  International  RR.  Co.,  Met- 
ropolitan Trust  Co.  of  the  City  of  New  York  and  holders  of  first  con- 
solidated mortgagejbonds  of  the  said  Mexican  International  BK.  Co.,  to 
all  the  provisions  of  which  the  holder  hereof  assents,  and  to  which,  by 
the  receipt  and  aooeptanoe  of  this  bond  such  holder  has  become  a 
party,  and  for  a  valuable  consideration  the  holder  hereof  agrees  that 
National  RR.  Co.  of  Mexloo  shall  have  the  right  at  any  time  on  or  be- 
fore March  1, 1907,  to  purohase  this  bond  at  the  price  of  $950  and  ao- 
orued  interest  on  60  days'  Lotlce,  given  as  provided  in  said  agreement; 
and  that  from  and  after  the  date  of  purohase  specified  in  said  notloe, 
and  upon  deposit  with  said  Metropolitan  Trust  Co.  of  the  City  of  New 
York,  payable  to  the  holder  upon  delivery  hereof  of  $950,  together 
with  the  Interest  then  accrued  on  this  bond,  this  bond  and  all  rights 
therein  and  in  the  interest  subsequently  accruing  thereon  shall  vest 
in  and  belong  and  be  payable  to  National  RR.  Co.  of  Mexico  and  may 
be  collected  by  said  railroad  company,  and  said  Metropolitan  Trust 
Co.  of  the  City  of  New  York  shall  at  any  time  thereafter,  if  so  re- 
quested by  said  railroad  company,  be  authorized  as  the  attorney  in 
fact  of  the  holder  hereof  to  acknowledge  payment  hereof  in  full  and  to 
satisfy  of  rt  cord  the  mortgage  seeming  this  bond. 

In  consideration  thereof  National  BB.  Co.  of  Mexico  guarantees  the 
due  and  punctual  payment  of  the  principal  and  Interest  of  this  bond. 

The  back  of  every  bond  so  stamped  bears  the  following  en- 
dorsement :  Assented  bond.  Subject  to  purchase  at  95  and 
interest  on  or  before  March  1, 1907."  No  time  limit  has  been 
fixed  within  which  holders  must  present  bonds  for  stamping. 
There  are  now  listed  on  the  New  York  Stock  Exchange 
$3,621,000  guaranteed  bonds  and  $3,362,000  unguaranteed 
bonds,  the  bonds  being  transferred  from  one  class  to  the 
other  as  the  stamping  progresses. — V.  75,  p.  77. 

Millen  &  Southwestern  RR.— Bonds.— The  mortgage 
recently  executed  by  this  company  to  the  Citizens'  Bank  of 
Savannah,  as  trustee,  secures  an  issue  of  $800,000  first  mort- 
gage 80-year  5  p.  c.  gold  bonds  of  $1,000  denomination.  The 
road  covered  includes  32  miles  now  in  operation;  also  the 
proposed  extensions,  one  of  which  is  approximately  35  miles 
and  the  other  21  miles  in  length;  the  total  when  completed 
will  be  something  like  90  miles.    It  is  the  intention  to  pledge 


this  entire  issue  of  bonds  for  a  two-j ear  loan  of  $450,000  to 
be  used  in  the  construction  of  extensions  and  acquiring  addi- 
tional equipment.  This  loan  will  be  liquidated  from  the  sale 
of  the  bonds  at  the  end  of  that  time.  Rails  are  on  hand  for 
the  extension  from  Stillmore  to  Vidalia.— V.  75,  p.  77. 

Missouri  Kansas  &  Texas  Ry.— Guaranty.— The  bonds  of 
the  Missouri  Kansas  &  Oklahoma  RR.  (see  V.  74,  p.  1038) 
bear  the  following  endorsement: 

For  value  received,  the  Missouri  Kansas  &  Texas  Ry.  Co.,  a  railroad 
corporation  duly  chartered,  organized  and  existing  under  the  laws  of 
the  State  of  Kansas,  hereby  guarantees  the  payment  in  gold  coin  by  the 
Missouri  Kansas  &  Oklahoma  BB.  Co.,  of  the  principal  of  the  within 
bond  at  the  maturity  thereof,  and  of  all  interest  thereon  in  gold  ooln, 
according  to  the  tenor  of  the  coupons  belonging  thereto,  as  they  sev- 
erally become  due.  In  witness  whereof,  the  said  Missouri  Kansas  & 
Texas  By.  Co.  has  caused  its  corporate  name  to  be  signed  hereto  by 
its  President  or  Vloe-President  and  its  corporate  seal  to  be  hereunto 
affixed,  attested  by  its  Secretary  or  Assistant  Secretary,  thie  the  1st 
day  of  May,  1902.  Missouri  Kansas  &  Texas  Bailwat  Co., 

Attest:  By President. 

Secretary.— V.  75,  p.  135. 

New  Jersey  &  Pennsylvania  Traction  Co.— Amalgama- 
tion.— This  oompany  is  reported  to  have  purchased  all  the 
stocks  and  bonds  of  the  other  lines  in  New  Jersey  in  which 
the  Johnson  syndicate,  the  owners  of  the  Lehigh  Valley 
Traction  Co.  (page  6  of  Street  Railway  Supplement),  is 
interested,  viz.: 

Trenton  Lawrenoeville  &  Princeton  BB.,  Trenton  Lawrenceville  & 
Prlnoeton  Extension  BR,  Princeton  Street  By.,  Yardley  Morrlsvllle  & 
Trenton  and  Newtown  &,  Yardley  Street  railways. 

The  New  Jersey  &  Pennsylvania  Traction  Co.,  it  is  said, 
will  increase  its  capital  from  $1,000,000  to  $1,500,000,  and  later 
to  $3,000,000.  Jilson  J.  Coleman  is  President.  The  system 
includes  a  bridge  across  the  Delaware,  a  line  from  Trenton 
northerly,  via  Lawrenceville  to  Princeton,  N.  J.,  12  miles, 
and  another  line  under  construction  from  Trenton  to  Yard- 
ley,  Pa.    See  V.  73.  p.  1112. 

New  Orleans  &  Northeastern  RR.— Mortgage.—  The  com- 
pany has  filed  a  new  mortgage  in  favor  or  the  New  York 
Security  &  Trust  Co.,  as  trustee,  to  seoure  $1,500,000  of  4>£ 
per  cent  gold  income  bonds  due  in  1952.— V.  74,  p.  681. 

New  Orleans  Railways. — Proposed  Purchase.— See  St. 
Charles  Street  Ry.  below.— V.  75,  p.  135. 

New  York  &  Port  Chester  (Electric)  Ry.— Franchise.— 
The  Board  of  Aldermen  of  Mt.  Vernon  have  granted  the  com- 
pany a  franchise  through  the  city  for  its  trolley  line  exten- 
sion of  the  New  York  underground  road. — V.  74,  p.  884. 

Norristown  &  Main  Line  &  Connecting  RR.— Bonds.— The 
shareholders  will  vote  Sept.  19  at  the  Reading  Terminal  on  a 
proposition  to  issue  $250,000  mortgage  bonds,  to  provide  for 
the  construction  of  a  line  from  Norristown  to  a  connection 
with  the  main  line  of  the  Philadelphia  &  Reading  at  a  point 
above  Bridgeport,  Pa. 

Paris  (Tex.)  Transit  Co.— Bonds  Offered.— See  Paris  Light 
&  Power  Co.,  under  "Industrials."— V.  74,  p.  478, 

Pennsylvania  New  York  &  Long  Island  RR.— See  Penn- 
sylvania RR.  below.— V.  74,  p.  1308. 

Pennsylvania  RR. — Tunnel  Contract. — The  Board  of  Alder- 
men on  Tuesday,  by  a  vote  of  56  to  10,  rejected  the  contract 
made  by  the  Rapid  Transit  Commission  with  the  Pennsylva- 
nia, New  York  &  Long  Island  RR.  Co.  for  the  construction 
of  tunnels  connecting  New  Jersey  with  Manhattan  and 
Long  Island.  The  contract  will  be  accordingly  returned  to  the 
commission  for  modification  with  special  regard  to  the  ques- 
tion of  union  and  resident  labor  and  compensation. 

Control  of  Reading  Co. — See  that  company  below. — V.  75, 
p.  135. 

Philadelphia  Baltimore  &   Washington  RR.— Bonds.— 

See  Philadelphia  Wilmington  &  Baltimore  RR.  below.— V. 
75,  p.  135. 

Philadelphia  Rapid  Transit  Co.— Purchase. — Control  has 
been  purchased  of  the  Doylestown  &  Willow  Grove  Ry.  Co., 
a  13-mile-suburban  line.— V.  75,  p.  78,  30. 

Philadelphia  Wilmington  &  Baltimore  RR.— Financial 
Plan. — The  shareholders  will  vote  Aug.  21  on  the  proposition 
to  consolidate  with  the  Baltimore  &  Potomac  RR.  under 
title  cf  the  Philadelphia  Baltimore  &  Washington  RR.  Co. 
Both  roads  are  controlled  by  the  Pennsylvania.  A  press 
despatch  says: 

The  financial  plan  includes  the  issue  of  507,000  shares  of  the  par 
value  of  $50  a  share  of  •825,350,000,  which,  or  a  majority  of  which, 
will  be  owned  by  the  Pennsylvania  and  the  Northern  Central  By. 
companies.  Consolidated  mortgage  bonds  are  to  be  issued  to  pay  for 
the  cost  to  be  assessed  for  the  union  terminals  to  be  erected  in  Wash- 
ington, a  part  of  the  oost  of  which  is  to  be  assessed  against  the  Balti- 
more &  Ohio  and  a  part  against  the  Pennsylvania,  as  owner  of  the 
Baltimore  <&  Potomao.  In  this  mortgage  provision  will  also  be  made 
to  take  up  at  maturity  the  bonded  indebtedness  of  the  two  companies 
to  be  consolidated,  amounting  to  about  $12,500,000.— V.  75,  p.  136. 

Rapid  Transit  in  New  York  York  City.— Brooklyn  Tun- 
nel.— The  Rapid  Transit  Commission  on  Monday  opened  bids 
for  the  construction  of  a  tunnel  from  the  City  Hall,  New 
York,  to  the  Battery  and  under  the  East  River  to  Brooklyn. 
Two  bids  were  received  from  the  Rapid  Transit  Construe- 
tion  Co.,  which  is  building  the  subway  in  Manhattan,  and 
whose  stock  is  owned  by  the  Inter  Borough  Rapid  Transit  Co. 
(see  page  74  of  Investors'  Supplement).  The  first  offered 
to  build  the  tunnel  for  $2,000,000.  The  second  bid  proposed 
to  contruct  the  tunnel  for  $3,000,000,  and  if  this  bid  be 
accepted  to  construct  in  addition  for  the  nominal  sum  of 
$100,000  a  subway  under  Broadway  from  Union  Square  to 
42d  Street.  Passengers  in  either  case  were  to  be  conveyed 
from  the  Bronx  to  the  Brooklyn  terminal  for  one  five  cent 
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fare,  it  being  proposed  to  carry  them  to  Jamaica,  via  the 
Long  Island  RR.,  for  3  cents  additional.  The  Rapid  Transit 
Company  of  Brooklyn  bid  $7,000,000,  with  free  transfer  to 
most  of  its  lines,  passengers,  however,  to  Coney  Island  and 
other  points  south  of  Kings  Highway  to  pay  5  cents  extra. 
Each  of  the  bids  called  for  $1,000,003  additional  for  ter- 
minals and  real  estate. 

Oj  Thursday  the  Commission  voted  unanimously  to  ac 
cept  the  $2,000,000  bid  of  the  Rapid  Transit  Construction  Co., 
which  represents  the  Belmont-McDonald  syndicate.  The  al- 
ternative bid  was  not  considered,  counsel  advu-iog  that  the 
Broadway  extension  could  not  be  contracted  for  in  the 
way  proposed.  The  construction  of  the  Brooklyn  tunnel, 
it  is  said,  will  cost  several  times  the  amount  bid  by  the 
Rapid  Transit  Construction  Company,  while  the  Broadway 
line  from  Union  Square  to  42d  St.  would  cost,  it  is  stated,  at 
least  $3,600,000.  In  view  of  the  small  cost  to  the  city  under 
the  contract  just  awarded,  the  Commission  voted  to  direct 
its  Chief  Engineer  to  prepare  a  plan  for  another  tunnel  rail- 
road, this  one  to  afford  direct  connection  between  the  region 
of  the  Manhattan  City  Hall  Park  and  the  Borongh  Hall  Park 
in  Brooklyn.    See  terms  of  contract  in  V.  75,  p.  30. 

Third  Track. — The  Commission  on  Thursday  also  author- 
ized by  a  unanimous  vote  the  construction  of  a  third  track 
in  the  Bronx.— V.  75,  p.  136. 

Reading  Company. — Dividend— Voting  Trust  —Purchases 
of  Stock.— The  "Philadelphia  Ledger"  on  Wednesday  said: 

It  was  stated  yesterday  by  an  oflioial  that  it  was  not  necessary  that 
the  dividend  be  declared  in  August  to  fulfil  the  requirements  for  the 
dissolution  of  the  voting  trust,  but  that,  if  this  aotlon  were  taken  at 
a,ny  time  before  the  end  of  the  year,  it  would  answer  the  samu  pur- 
pose. Those  who  believe  the  dividend  will  be  passed  and  the  voting 
trust  thus  retained  indefinitely,  point  to  the  inroads  the  strike  of  the 
anthracite  mine  workers  has  made  upon  the  cash  reserve  fund  of  the 
company.  Those  who  believe  the  directors  are  to  declare  the  neces- 
sary 2  per  cent  dividend  in  order  to  do  away  with  the  voting  trust 
point  to  the  probability  of  the  control  of  the  company  having  changed 
hands,  and  the  desire  of  the  new  owners— attributed  generally  to  the 
Pennsylvanla-to  seourethe  direct  management  of  the  property.  If 
the  dividend  is  passed  it  will  be  looked  upon  by  many  as  an  indication 
that  the  Morgan  interests  desire  to  continue  the  present  status  of  the 
proparty.  If  the  dividend  be  declared,  there  are  many  who  believe 
that  it  will  mean  the  property  has  changed  hands,  and  that  a  new 
power  is  to  oontrol  the  future  of  the  Reading. 

The  "Philadelphia  Press"  also  says  that  there  is  a  grow- 
ing belief  that  the  Pennsylvania  RR.  and  its  allied  interests 
are  the  powers  behind  the  persistent  buying  of  Reading. 
Owing  to  the  extension  of  the  Gould  lines  to  the  eastern 
seaboard,  the  object  which  would  actuate  the  Pennsylvania 
in  an  effort  to  place  the  control  of  the  Reading  in  friendly 
hands  is  not  difficult  to  discover,  but  in  view  of  the  com- 
munity of  interests  established  with  the  Vaaderbilts  touch- 
ing the  Lehigh  Valley  and  other  coal  properties,  it  is  scarcely 
likely  that  the  Pennsylvania  would  attempt  to  bay  the  Read- 
ing single  handed.— V.  74,  p.  1356. 

St.  Charles  Street  Ry.,  New  Orleans.— -Offer  for  Control. 
— The  New  Orleans  Railways  on  July  19  offered  to  pur- 
chase the  $953,300  capital  s'ock,  or  a  controlling  interest 
therein,  at  $210  per  $100  share,  of  which  $50  a  share  to  be 
paid  in  cash  and  the  balance  in  4  per  cent  mortgage  bonds  on 
all  the  street  railway  lines  in  the  city,  these  bonds  to  be  paid 
at  the  end  of  two  years  and  to  be  subject  to  call  at  any  time 
within  that  time.  At  last  accounts  the  directors  of  the  St. 
Charles  Road  had  not  formally  approved  the  offer,  but  it  is 
stated  with  much  positiveness  that  a  majority  in  interest  of 
the  shareholders  have  signified  their  intention  of  accepting 
the  terms  named. 

Bond  Sale.  —The  directors  on  July  19  awarded  $75,000  of 
the  new  4  per  cent  first  mortgage  50-year  bonds  as  follows: 
To  the  Germania  Savings  Bank  of  New  Orleans,  $20,000  at 
104-26;  to  Stanton  &  Littlefield  and  another  bidder,  $55,000  at 
104K.-V.  74,  p.  328. 

St.  Joseph  (Mo.)  Railway,  Light,  Heat  &  PowerfcCo.— 

SolJ. — All  the  stock  and  bonds  have  been  purchased  by  J.  & 
W.  Seligman  &  Co.  and  E.  W.  Clark  &  Co  President  W.  T. 
Vanbrunt  remains  in  charge.— V.  61,  p.  926. 

St.  Louis  (Mo.)  Terminal  Depot  Co.— Aeic  Enterprise.— 
This  company  was  incorporated  in  Missouri  on  July  12  with 
nominal  capital  stock  of  $50,000,  5  per  cent  paid.  Incorpor- 
ators: W.  B.  Doddridge,  T.  C.  Doremus,  Edward  F.  Goltra, 
M.  M.  Stephens  and  J.  C.  Van  Blarcom.  The  company  pro- 
poses to  expend  between  $10,000,000  and  $15,000,000  in 
building: 

(a)  A  bridge  over  the  Mississippi  River  at  Mollanphy  St.,  St.  Louis; 
the  franohlse  for  this  It  controls;  (b)  an  elevated  road  from  th9  Levee 
oat  Clark  Ave.  to  Forest  Park;  (c)  a  passenger  depot  near  12th  St. 
and  Lucas  Ave.;  (d)  freight  houses  and  yards  between  Washington 
Av->.  and  Spruce  St.,  Main  St.  and  the  Levee;  (e)  connecting  lines  be- 
tween the  Burlington  Bridge  in  the  North  End  and  the  Iron  Mountain 
station  at  Chouteau  Ave. 

The  company's  application  for  a  50-year  franchise  (see  St1 
Louis  "Globe-Democrat"  of  July  10)  will  be  acted  upon  next 
fall.  St.  Louis  and  Eastern  capitalists  identified  with  the 
Tennessee  Central  RR  are  interested  in  the  project.  Rock 
Island  officials  and  Terminal  RR.  sparties  deny  that  their 
companies  are  back  of  the  project.  W.  B.  Doddridge  has 
been  elected  President;  Edward  F.  Goltra,  Vice-President ; 
M.  M.  Stephens,  Secretary,  and  J.  C.  Van  Blarcom,  Treasurer. 

Santa  Fe  Central  Ry.— Mortgage.—  The  company  has  made 
a  mortgage  to  the  Pittsburg  Trust  Co.of  Pittsburg.as  trustee, 
to  secure  $2,500,0C0  of  5  p.  c.  40-year  $1,000  sinking  fund  gold 
bonds.  The  road  is  under  construction  and  expected  to  be 
completed  before  the  end  of  the  current  year.  It  extends 
from  the  junction  with  the  Denver  &  Rio  Grande  and  Atchi- 
son Topeka  &  Santa  Fe  lines  at  Santa  Fe,  N.  M.,   due  south 


to  Torrance,  N.  M.,  the  juaction  point  with  the  Rock  Island 
&  Et  Paso  Railway,  a  distance  of  117  miles.  Bonds  to  the 
amount  of  $2,000,000  are  issuable  at  once,  and  the  remaining 
$500,000  will  be  available  after  Jan.  1, 1904,  for  improvements 
and  extensions.  A  sinking  fund  is  to  be  created  fi/e  years 
after  the  commencement  of  operations.  The  altitude  of 
the  line  varies  from  6,125  to  7,000  feet.  The  company  was 
incorporated  in  July,  1901,  with  $2  225,000  capital  stock.  H. 
H.  Andrews  of  Santa  Fe  is  President  and  J.  E.  Saint  and  J. 
T.  McLaughlin  of  Albuquerque  are  respectively  Secretary  and 
Treasurer. 

Smyrna  &  Delaware  Bay  RR.—  Sold.— At  the  Sheriff's  sale 
on  July  5  this  property  was  sold  to  John  T.  Dyer  of  Norris- 
town,  Pa.,  for  $15,150. 

Union  Ry.  Co.  of  Memphis,  Tenn.— Sale.—  The  sharehold- 
ers were  to  vote  on  July  23  to  approve  a  "contract  be- 
tween President  H.  L.  Brinkley  and  George  J.  Gould  of 
Lakewood  looking  to  a  sale  to  Mr.  Gould  of  a  majority  of  stock 
in  the  company."  The  company  has  a  franchise  for  the  con- 
struction of  a  belt  railroad  in  the  city  of  Memphis  (see 
ordinance  in  full  in  Memphis  "Evening  Scimitar"  of  June  11). 
Mr.  Gould,  it  is  said,  will  pay  about  $175,000  for  the  $80,000 
outstanding  capital  stock  or  a  majority  thereof. 

Union  Traction  Co.  of  Indiana.— Lease  and  Mortgage. — 
The  company's  lease  of  tne  property  of  the  Indianapolis 
Northern  Traction  Co.  for  fifty  years  from  July  1,  1902, 
subject  to  that  company's  mortgage  for  $5,000,000  to  the  Co- 
lonial Tru?t  Co.,  as  trustee,  has  been  filed  for  record.  The 
Union  Traction  Co.  is  to  build  and  operate  the  lines  of  the 
Indianapolis  Northern  Traction  Co.  and  pay  all  taxes,  and 
other  expenses;  it  also  guarantees  the  bonds.  See  V.  75,  p.  136. 

Ventura  &  Ojai  Valley  Ry.—  Bonds.—  The  shareholders 
will  vote  Sept.  5  at  San  Baena  Ventura,  Ventura  Co.,  Cali- 
fornia, on  a  proposition  to  issue  $150,000  of  5  per  cent  gold 
bonds  to  mature  on  Sept.  5, 1932.  The  road  extends  from 
Ventura  to  Nordhoff,  16  miles,  and  was  resently  reported  as 
purchased  from  the  Southern  Pacific  Co.  by  Wm.  R.  Statts 
Co.,  H.  L  Van  Schaiak  and  others  of  Pasadena,  and  George 
C.  Power  and  W.  H.  Post  of  Ventura.  An  extension  of  10 
miles  from  Nordhoff  so atheasterly  to  Santa  Paula,  it  is  said, 
is  contemplated. 

Virginia  Passenger  &  Power  Co.— Mortgage.— This  com- 
pany has  filed  its  mortgage  to  the  Merchants'  Trust  Co.  of 
New  York,  trustee,  to  secure  5  per  cent  50-year  first  consoli- 
dated mortgage  gold  bonds  to  an  amount  not  exceeding 
$15,000,000. 

Strike.—  The  strike  which  on  July  16  tied  up  the  entire 
street  railway  system  of  Richmond  was  ended  on  July  21, 
the  company  having  conceded  the  demand  for  a  nine-hour 
day.  This  change,  it  is  said,  will  necessitate  the  employ- 
ment of  about  sixty  additional  men. — V.  74,  p.  1357. 

West  Chester  (Pa.)  Street  Ry.— New  Securities.— -The 
shareholders  on  J  aly  15  ratified  the  proposition  to  increase 
the  capital  stock  from  $60,000  to  $1,000,000  and  also,  presum- 
ably, to  make  the  proposed  mortgage  for  $1,000,000.  See  V. 
74,  p.  1040. 

Western  Maryland  RR.— Directors.— A.  H.  Calef,  Treas- 
urer of  the  Missouri  Pacific  Ry.,  and  H.  C.  Deming,  Vice- 
President  of  the  Mercantile  Trust  Co.  of  this  city,  have  been 
elected  directors,  the  latter  temporarily  in  place  of  George 
Gaitherof  Maryland,  who  is  now  in  Earope. — V.  75,  p.  79,31. 

West  Michigan  Tractijn  Co.— Bonds.  —The  mortgage 
made  last  fall  to  the  Knickerbocker  Trust  Co.,  as  trustee, 
secures  $2,500,000  of  5  per  cent  gold  bonds  dated  Jan.  1, 1902, 
due  Jan.  1,  1932;  interest  payable  July  1  and  Jan,  1  at  office 
of  trustee.  Bonds  to  the  amount  of  $199,000,  we  understand, 
have  been  issue  1.  President,  Chas.  O.  Hadley;  Secretary, 
Geo.  H.  Moore.    See  V.  73,  p.  958. 

.Wilke3barre  &  Western  Ry.— Payment  to  Bondholders.— 
Tbe  Central  Tru3t  Co.  will  pay  to  the  owners  of  coupons 
Nos.  8  to  3 1  inclusive,  of  the  bonds  of  1836,  their  pro  rata 
shire  of  tli9  proceeds  of  sale  of  the  mortgaged  property  upon 
presentation  of  said  coupons  at  its  office,  No.  51  Wall  St., 
New  York  City.— V.  74,  p.  579. 

Tonngstown-Sharon   Electric   Railway  {&    Light   Co.— 

Purchase  of  Stock.— The  report  that  William  H.  Park  of 
Youngstown  and  Sanderson  &  Porter  and  the  New  York 
Security  &  Trust  Co.  of  this  city  have  purchised  the 
stockholdings  of  the  Penhale-Devitt  Syndicate  in  this  prop- 
erty, is  pronouoced  substantially  correct.— V.  74,  p.  323. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

Amalgamated  Sngar  Co  ,  Ogden,  Utah.— Beet  Sugir  Con- 
solidation.—The  stockholders  of  the  Ogden  and  Logan  (beet) 
sugar  companies  voted  on  July  3  to  consolidate  the  proper- 
ties under  the  title  of  tiie  Amalgamated  Sugar  Co.,  with 
$4,000,000  authorized  capital  stock.  The  new  company  will 
give  1*30  shares  of  its  preferred  and  -65  share  of  its  common 
stock  for  one  share  of  Logan  stock;  and  two  shares  of  pre- 
ferred and  one  share  of  common  for  each  share  of  the  Ogden 
company.  The  new  company,  it  is  said,  will  acquire  (prob- 
ably at  $125)  the  entire  capital  stock  of  the  Oregon  Sugar  Co. 
of  La  Grande,  Ore.    The  directors  of  the  Amalgamated  are: 

David  Eooles,  President;  Thomas  D.  Dee.  Vice-President;  H.  H. 
Spencer,  Fred.  J.  Ktesel,  Joseph  Sooworott,  Joseph  Ciark  and  Oeorge 
Stoddard,  all  of  Ogden;  Joseph  F.  Smith  of  Salt  .Lake,  E.  B.  Ellffon  of 
Layton  and  O.  W.  Nibley  of  Baker  City. 
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Fifty  per  cent  or  more  of  the  |600  000  stock  of  the  Greeley 
(beet)  Sugar  Co.  of  TJtab,  and  also  of  the  stock  of  the  Utah 
Sugar  Co.  (V.  74,  p.  584)  recently  passed  under  the  control 
of  Eastern  capitalists,  and  it  is  snsp90ted,  notwithstanding 
denials,  that  the  Amalgamated  company  is  to  come  under 
similar  control.  Whether  the  American  Sugar  Refining  Co. 
or  the  new  Federal  Sugar  Refining  Co.,  both  of  which  com- 
panies have  recently  been  reported  as  purchasers  of  b9et- 
sugar  plants,  are  concerned  in  the  above  transactions  is  not 
quite  certain. 

American  Grass  Twine  Co. — Subsidiary  Company — The 
American  Grass  Products  Co.  was  incorporated  in  New 
York  on  July  3  with  $1,500,000  capital  stock  to  operate  the 
new  plant  to  be  constructed  at  G!endale,  L.  I.  (V.  75,  p.  3'.) 
The  new  company  is  a  consolidation  of  the  two  controlled 
companies,  the  American  Forniture  &  Manufacturing  Co. 
and  the  Curled  Fiber  Manufacturing  Co.  (see  official  state- 
ment, V.  73,  p.  1262),  and  in  addition  to  making  furniture 
from  Western  "wire"  grass  twice  and  mattrefses  from  salt 
marsh  grasses  wilbenter  a  new  field,viz.,  that  of  manufactur- 
ing by  machinery  "China  matting"  from  fibers  imported 
from  Chira.-V.  75,  r.  31. 

American  Packers'  Association.— -Bonds.— A  mortgage 
has  been  made  to  the  Real  Estate  Trust  Co.  of  Philadelphia, 
ss  trustee,  to  secure  $1,000,000  of  6  p  c.  39  year  bonds,  cov- 
ering, it  is  stated,  sixty  different  canning  properties  in  four- 
teen counties  in  Delaware,  Maryland  and  New  Jersey.  Wil 
liam  L.  Stevens  is  President  and  C.  M.  Dashiell,  Secretary. 
—V.  74,  p.  1141. 

American  Smelting  &  Refining  Co.— Zinc  Company  — 
Interests  identified  with  the  company  are  negotiating  in 
their  individual  capacity  with  the  owners  of  zinc  and  lead 
properties  in  Missouri,  with  a  view  to  a  consolidation 
of  the  leading  zinc  companies.  The  smelting  company,  it  is 
stated,  has  no  part  in  these  negotiations,  but  would  natu- 
rally work  in  harmony  with  the  new  oompauy,  which  would 
in  effect  be  an  auxiliary  corporation. — V.  75,  p.  136,  31. 

American  Window  Glass  Co.— Change  in  Stock— Control 
of  Blowing  Machine.— The  Pittsburg  '  Gazette"  on  July  23 
printed  the  following  apparently  inspired  statement: 

Plans  are  soon  to  be  presented  to  the  directors  for  the  conversion  of 
the  present  $13,000,000  common  stock  into  second  preferred  stock, 
and  the  Issuance  of  a  new  lot  of  common  s  took  to  be  used  In  securing 
exclusive  rights  for  the  United  States  in  the  window-glass-blowing 
machine,  whloh  is  owned  by  some  of  the  officers  of  the  company.  The 
purpose  of  the  plan  Is  to  seoure  for  the  eompany  absolute  control  in 
the  blowing  machine  for  all  time.  This  will  not  be  an  absolute  own 
ershlp,  but  the  company  will  stand  alone  In  this  oountry  as  the  first 
producer  of  maohine-made  window  glass.  Those  Interested  say  that 
It  Is  already  a  certainty  that  the  maohlne  will  be  used  at  many  of 
the  factories  of  ihe  company, and  It  may  be  adopted  as  Its  only  method 
of  produotlon.  It  eliminates  all  the  skilled  labor  up  to  the  flattener. 
It  is  expected  to  cut  the  cost  of  production  nearly  in  half. 

The  new  second  preferred  stock  will  provide  for  the  payment  of  7 
per  cent  cumulative  dividends.  This  stock  will  be  exchanged  for  the 
present  Issue  of  oommon  stock,  on  whloh  dividends  at  the  rate  of  5 
per  oent  a  year  are  being  paid.  The  bas-is  of  exchange  will  be  ar- 
ranged partially  in  reference  to  the  market  value  of  the  present  issue 
of  common  stock. 

Tie  owners  of  the  window-glass-blowing  machine  rights 
recently,  it  is  said,  refused  an  offer  of  $10,000,000  to  eell  these 
rights.-V.  74,  p.  886. 

Bingbamton  Light,  Heat  &  Power  Co.— Bonds  Offered.— 
N.  W.  Halsey  &  Co.  offer  at  102  and  interest  (by  advertise- 
ment on  another  page)  $100,000  of  the  $500,000  first  mort- 
gage 40-yesr5  per  cent  bonds  of  the  Binghamton  Light, 
Heat  &  Power  Co.  falling  due  July  1,  1942,  bat  subject  to 
call  for  the  sinking  fund  at  110  and  interest  serially  on  and 
after  July  1,  1912.  The  company  controls  the  entire  electric 
light  and  power  butinees  in  Binghamton,  the  largest  and 
most  important  commercial  centre  in  Southern- Central  New 
York.  The  company  has  a  franchise  described  as  liberal 
and  perpetual;  it  also  has  a  profitable  contract  with  the 
city  for  municipal  lighting.  The  purpose  of  the  issue  is 
to  refund  existing  indebtedness  and  provide  for  thorough  re- 
construction of  the  property  to  meet  the.  growing  needs  of 
the  business.    The  advertisement  says: 

Capitalization— 9took,  preferred,  6  per  cent  non-cumulative,  $150,- 
OO0;  oommon,  $500,000.  Bonds,  1st  mortgage  5s,  $500,000,  applica- 
ble as  follows:  Present  Issue,  $325,000;  to  be  issued  on  completion  of 
improvements.  $  5,000;  for  future  extensions,  under  rigid  escrow 
provisions,  $100,000.  Sinking  fund— $5,000  annually  from  1908  to 
1917;  $7,500  annually  from  1918  to  1942.  In  lf-98  gross  earnlnes 
were  $84,528;  In  1899.  $88,137;  in  1900,  $31,943;  in  1901,  $95,442; 
in  1902  (estimated  on  basis  first  five  months),  $101,321.  When  the 
company  has  had  the  benefit  of  the  pending  improvements  for  a  year 
our  engineers  estimate  that  the  earnings  will  be:  Gros#,  $125,000; 
net,  $55,000;  Interest  charge  (5  v.  c  on  ,$400,000),  $^O,00P;  surplus 
for  sinking  fund  and  dividends,  $35,000. 

By-Products  Paper  Co.,  Niagara  Falls,  N.  Y.— New  Enter- 
prise.—This  company  was  recently  incorporated  at  Albany 
with  $2,000,COO  authorized  capital  stock,  to  manufacture,  by  a 
patented  process,  fine  paper  stock  fr  jm  flax  straw,  a  waste 
product  in  the  growing  of  flax  seed,  large  quantities  of  which 
are  burnt  upon  the  fields  in  North  Dakota  and  elsewhere  in 
the  Northwest.     The  "Paper  Trade  Journal"  says: 

Under  the  Hickman  patent  prooess  this  fibre  Is  recovered  from  the 
straw  in  a  clean  and  satisfactory  condition  for  paper  making.  The 
By- Products  Paper  Co.  has  acquired  the  Hickman  patents  from  the 
French  Hickman  Flax  Fibre  Co.,  Limited,  of  London,  England,  which 
company  was  first  to  undertake  their  working,  and  has  also  acquired 
the  mills  of  the  French-Hiokman  Co.  at  Niagara  Falls  and  Fargo,  N.  D. 
It  has  also  acquired  a  number  of  fibre  mills  In  North  Dakota.  The 
foil  capacity  of  the  Niagara  Falls  mill  will  be  about  30  tons  of  pulp 
per  day,  which  output  will  be  disposed  of  to  manufacturers  of  high- 
grade  writing  papers. 

Central  Coal  &  Coke  Co.— Dividend  on  Common  Stock  In- 
creased.—The  report  for  year  ending  June  30,   1902,  will  be 


found  on  page  182.  The  regular  quarterly  dividends  at  the 
rate  of  5  per  cent  per  annum  have  been  declared  on  the  $1,- 
875,000  preferred  stock  for  the  ensuing  year  and  are  pavable 
at  the  usual  lime.  The  quarterly  dividends  on  the  $5,125,000 
common  stock  have  been  increased  to  1^£  per  cent,  payable 
on  the  regular  dates. 

Mortgage— ThiB  company  is  filing  a  $2,000,000  mortgage.— 
V.  74,  p.  1141. 

Chicago  Railway  Equipment  Co.— Mortgage.—  A  mortgage 
has  been  made  to  the  American  Trust  &  Savings  Bank  of 
Chicago,  as  trustee,  to  secure  $500,000  of  5  per  cent  bonds  due 
in  from  six  to  ten  years.  This  issue,  it  is  stated,  is  made  to 
cover  the  purchase  of  the  Monarch  Brake  Beam  Co.  and  the 
brat  e-beam  business  of  the  Sterling- Worth  Co.  The  mort- 
gage covers  property  in  Chicago,  111.,  and  Hudson  County, 
N.  J.,  Including  the  Equipment  Company's  plant  in  Jersey 
City.  Nearly  2,000,000  of  the  company's  metal  brake-baams 
are  reported  in  use.    H.  S.  Burkhardt  is  President. 

Citizeus'  Electric  Light  &  Power  Co.,  East  St.  Lonis.— 

Sold.— See  East  St.  Louis  &  Suburban  Co.  under  "Railroads" 
above.— V.  74,  p.  1254. 

City  of  Chicago  Brewing  &  Malting  Co,— Sales.— The 
company  has  issued  the  following  statement  of  operations 
for  the  six  months  ending  March  31,  1902: 

The  sales  of  beer  have  been  163,225  barrels,  an  increase  of  26,056 
over  the  same  period  of  the  previous  year.  The  sales  for  April  and 
May  show  an  increase  of  10.240  barrels.  In  spite  of  this  large  increase 
of  sales,  however,  the  result  of  the  half-year's  working  oompares  un- 
favorably with  that  of  the  corresponding  period  twelve  months  ago, 
owing  partly  to  the  Increase  In  the  cost  of  labor  and  partly  to  the 
deoreaeed  cost  of  the  selling  price  of  beer.— V.  74,  p.  154. 

Cleveland  &  Sandusky  Brewing  Co.— Status.— Denison, 
Prior  &  Co.  in  an  advertisement  say  in  part : 

The  eompany  was  organized  in  May,  1898,  as  a  consolidation.  (See 
V.  66,  p.  1139, 1188.)  The  output  of  Its  plants  represents  over  90  p. 
c.  of  all  the  beer  sold  In  Northern  Ohio  and  fully  75  p.  o.  of  all  that  Is 
sold  in  the  City  of  Cleveland.  The  company  also  owns  In  a  fee  a  large 
number  of  beer-distributing  stands  in  Cleveland  and  adjoining  towns, 
whioh  together  with  leases  take  fully  75  p.  c.  of  Its  present  output. 
In  April,  1902,  the  company  purchased  the  breweries,  good  will,  etc., 
of  the  Schlather  Brewing  Co.,  as  well  as  most  of  its  saloon  properties 
in  Cleveland  and  adjacent  towns.  The  Schlather  was  the  largest  inde- 
pendent plant  in  Cleveland.  The  oapaoity  of  the  eleven  plants  of  the 
Cleveland  A  Sandusky  is  over  800,000  barrels  of  beer  annually,  and 
the  business  recently  has  necessitated  substantial  additions  to  the 
plants. 

Dlreotora:  Ernst  Muller  (President),  Jacob  Kuebeler  (First  Vice- 
President),  John  M.  Leloht  (Second  Vice  President).  W.  H.  Chapman 
(Secretary  and  Treasurer),  Simon  Flshel  (General  Manager),  Herman 
C.  Baehr,  John  E.  Stang,  E.  H.  Bourne,  L.  W.  Prior,  E.  R.  Chapman, 
Emil  Joseph,  Herman  Schmidt,  F.  W.  Gehring,  James  R.  Sprankle  and 
L.  Schlather. 

Capitalization:  First  mortgage  6  per  oent  bonds,  $5,773,000;  6  per 
cent  preferred  stock,  $2,386,500;  oommon  stock,  $2,386,500.  No 
other  mortgage  Indebtedness,  no  floating  indebtedness  and  an  ample 
working  capital.  For  the  first  five  months  of  1902  the  output  and 
sales  show  an  increase  of  more  than  21,000  barrels  over  the  output 
and  sales  of  the  corresponding  period  of  1901.  As  a  sinking  fund  the 
company  pays  each  year,  to  a  trustee,  during  the  life  of  the  mortgage, 
the  sum  of  $50,C00  in  cash,  for  the  purohase  of  bonds  of  the  company 
at  not  exceeding  107*3  and  Interest.  The  interest  earned  on  these 
sinking  fund  bonds  (whloh  are  stamped  "not  negotiable") ,  together 
with  the  annual  payment,  is  annually  invested  in  additional  bonds, 
thus  making  a  yearly  augmentation  of  the  fund.  The  ret  earnings 
allow  the  payment  of  the  regular  dividend  upon  the  preferred  stock 
Issue  and  dividends  upon  the  common  shares  aud  at  the  same  time 
leave  a  handsome  cash  surplus.  The  preferred  stock  of  the  company 
is  very  soon  to  be  put  on  a  permanent  6  per  cent  dividend  basis,  and 
peraons  familiar  with  the  affairs  of  the  company  will  not  be  surprised 
If  the  common  stock  begins  to  draw  dividends  within  a  year. 

The  declaration  of  dividends  on  the  preferred  shares  at  the 
rate  of  6  p.  c.  per  annum  was  begun  last  week.  See  V.  75, 
p.  79. 

Colorado  Fnel  &  Iron  Co.— Proxies  Asked.— Harris,  Gates 
&  Co.  have  obtained  a  court  order  giving  them  access 
to  the  list  of  stockholders  in  order  that  they  may  send 
out  requests  for  proxies  for  the  annual  meeting  in  Denver 
Aug.  20.  The  firm  states  that  it  holds  52,400,000  of  the  stock. 
Associated  with  Mr.  Gates  are  said  to  be  James  A.  Blair  of 
Blair  &  Co.  and  John  J.  Mitchell,  President  of  the  Illinois 
Trust  &  Savings  Bank  of  Chicago.  The  transfer  books  close 
on  July  31. 

Contracts.— The  company  has  placed  in  Pittsburg  con- 
tracts estimated  at  $1,100,000  on  account  of  the  new  steel 
works  and  furnaces  at  Pueblo.  Chief  Engineer  Heland6r  is 
quoted  as  saying: 

We  are  building  at  Pueblo  one  of  the  largest  groups  of  furnaces  and 
rolling  mills  in  the  oountry.  We  shall  mine  our  own  fuel  and  ore, 
make  our  own  pig  iron  and  roll  our  own  mill  products.  The  Rlter- 
Conley  Manufacturing  Co.  is  to  furnish  the  structural  steel  for  our 
buildings  and  smokestacks,  the  JVIesta  Maohlne  Co.  Is  to  equip  the 
mills,  and  the  Amerloan  Bridge  Co.  Is  to  build  the  bridges  on  the  rail- 
roads connecting  the  furnaces  witn  the  mines— V.  75,  p.  32. 

Commercial  Pacific  Cable  Co.— Cable  to  Manila.— The 
company  has  signed  a  contract  with  the  Telegraph  Con- 
struction Co.  of  London  for  the  manufacture  and  laying  of 
the  cable  from  Honolulu  to  Manila,  via  Guam.  The  con- 
struction company  guarantees  to  complete  the  cable  by 
June,  1903,  it  furnished  with  the  necessary  soundings.— 
V.  74,  p.  1810. 

Consolidated  ttas  Co.  of  Baltimore.— New  Directors.— At 
the  annual  meeting  on  July  21  the  stockholders  in  opposition 
to  the  old  management  elected  their  ticket,  82,556  shares  be- 
ing voted,  of  which  54,672  were  cast  for  the  straight  ticket 
of  the  or  position  party.  President  Latrobe  and  Messrs. 
James  A.  Gary  and  C.  H.  Dickey  were  on  both  tickets  and 
were  re-elected.    The  new  bo^rd  embraces  : 

H.Crawford  Black,  President  of  the  Black  Sheridan-Wilson  Co.  and  First 

Vice  President  of  the  Fidelity  &  Deposit  Co. 
Michael  Ste  n,  of  Stein  Bros.,  bankers.  ,     _         -  iUmo» 

Hon.  James  A.  Garv.  ex-Postmister  General  and  head  of  the  arm  of  James 

S.  Gary  &Sod,  cotton  duck  manufacturers. 
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Frederick  W.  Wood,  President  of  the  Maryland  Steel  Co. 
John  Whitridge,  banker. 

"Townsend  Scott,  of  Townsend  Scott  &  Son,  bankers. 
Thomas  O'Neill,  head  of  O'Neill  &  Co.,  merchants. 
Hon.  Fei-dinand  C.  Lai  robe. 

Daniel  C.  Ammidon.  head  of  Ammidon  &  Co.,  importers  of  metals. 
Charles  H.  Dictey,  President  of  the  Maryland  Meter  Co. 
Ernst  Schmeisser,  managing  director  of  the  American  SnuB  Co. 
Charles  T.  crane,  President  of  the  Farmers'  &  Merchants'  National  Bank. 

Subsequently  the  following  officers  were  electro1  : 

President,  Gen.  F.  C.  Latrobe.  re  elected;  First  Vice-President,  Charles  T. 
Crane;  Second  Vice-President.  Ernsr,  Scnmeisser. 

Executive  Committee— Messrs.  Crane  (Chairman),  Latrobe,  Schmeisser,  Gary, 
Stein,  Ammidon  and  Dickey. 

Finance  Committee -Messrs.  Scott,  Black  and  Whitridge. 
—V.  75,  p.  137,  133,  32. 

Consolidated  Gas  Co ,  New  York.— Electric  Light  Bates 
Reduced.— A  reduction  of  25  per  cent  in  the  price  of  electric- 
light  service  will  take  effect  Sept,  1.— V.  74,  p.  266. 

Coosa  Iron  &  Steel  Co.  of  Talladega,  Ala.— -Foreclosure.— 
The  Central  Trust  Co.,  as  trustee,  has  brought  suits  against 
the  Coosa  Iron  <fe  Steel  Co.  and  the  Cooea  Valley  Co.  of  Talla- 
dega to  foreclose  mortgages  of  $250,000  and  $100,000,  respec- 
tively. John  C.  Soley  of  Talladega  has  been  appointed  re- 
ceiver of  both  the  defendant  companies. 

Cotton  Press  Consolidation.— Deal  Pending.— Col.  S.  B. 
McConnico  of  New  Orleans,  representing  a  New  York  syndi- 
cate, has  secured  options  on  all  or  nearly  all  of  the  cotton 
presses  at  New  Orleans  for  the  purpose  of  effecting  a  con 
solidation.  A  considerable  sum  is  reported  to  have  been 
deposited  in  this  city  in  connecti  m  with  the  deal. 

Delaware  &  Madison  (Ind.)  Counties  Telephone  Co.— 
Bonds  Offered.— Harry  B  Gates  &  Co.  of  Indianapolis  re- 
cently offered  for  sale  $150,000  of  this  company's  $500,000  1st 
mortgage  sinking  fund  gold  5s  ;  Union  Trust  Co.  of  Indian- 
apolis, trustee.    With  each  $1,000  bond  is  given  $250  in  stock. 

Distilling  To.  of  America.— Certificates  of  Deposit  — 
Listed  — Time  Extended. — A  majority  of  both  classes  of  stock 
having  been  deposited  with  the  Mercantile  Trust  Co.  under 
the  read ju?tm*nt  plan  (V.  74,  p.  1358),  the  certificates  of  de- 
posit were  listed  by  toe  listing  committee  of  th9  New  York 
Stock  Exchange,  and  in  pursuance  of  the  requirements  of 
the  Exchange  the  time  for  the  deposit  of  securities  under  the 
plan  is  extended  to  and  including  Ang,  1  next,  after  which 
date  no  deposits  will  be  received  except  under  such  terms  as 
the  committee  may  prescribe. — V.  75,  p.  137,  79. 

Dominion  Coal  Co.— Contract.—  See  New  England  Gas  & 
Coke  Co.  below.— V.  75,  p.  27,  34. 

Dominion  Iron  &  Steel  Co.— Contract.—  See  New  England 
Gas  &  Coke  Co.  below.— V.  75,  p.  27. 

East  Boston  Gas  Co.— Dividend  Again  Reduced.— The 
dividend  paid  this  month  was  only  3  p.  c,  contrasting  with 
Z%  p.  c.  last  January  and  also  in  July,  1901,  with  4  p.  c.  in 
January,  1901,  and  5  p.  c.  half-vearly  in  1900.  Stock,  $220,- 
000  in  $25  shares;  no  bonds.— V.  73,  p.  140. 

Evansville  (Ind.)  Gas  &  Electric  Co.— Bonds  Offered.— 
Farson,  Lsach  &  Co.,  Devitt,  Tremble  &  C?.  and  Mason, 
Lewis  &  Co.  are  offering  at  101  and  interest  the  unsold  por 
tion,  $600,000,  of  the  present  issue  of  $950,000  five  per  cent 
first  mortgage  and  refunding  $1,000  gold  bond:*,  dated  Jnne  1, 
1902,  and  due  June  1,  1932,  but  subject  to  call  after  June  1, 
1912,  at  105  and  accrued  merest.  Interest  payable  June  1 
and  Dec.  1  at  the  American  Trust  &  Savings  Bank,  Chicago, 
111.,  or  the  First  National  Bauk  of  New  York.  Toal  author- 
ized issue,  $l,250,0u0,  of  which  reserved  for  future  extensions 
and  improvements,  being  issuable  only  for  85  p.  c.  of  cost  of 
same,  $300,000.  Capital  stock,  $600,000.  The  company's  gro^s 
earnings  for  year  ending  Die.  31, 1901,  were  $188,715;  net  earn- 
ings over  maintenance,  taxes,  etc.,  $60,485,  contrasting  with 
$60,132  in  1900  and  $57,051  in  1899  For  the  five  months 
ended  May  31,  1902,  net  earnings  were  $29,871,  against  *24,- 
857  in  1901;  increase,  20  p.  c. 

President  R  K.  Dunkerson  says  under  date  of  June  28: 

The  company  was  organized  In  1881,  being  a  consolidation  of  the 
Evansville  Gas  Co.  and  the  Brush  Electric  Light  A  Power  Co.  We 
have  since  purchased  the  property  and  franchises  of  the  Fort  Wayne 
Jenny  Eleotrlo  Light  Co.,  so  that  now  our  company  controls  all  the 
private  and  public  gas  and  eleotrlo  light  privileges  in  the  city.  Our 
franchises  are  liberal  and  not  limited  as  to  time.  The  sales  of  gas  in 
1901  amounted  to  109,678,300  oublo  feet;  in  1900,  to  105,160,500 
cubic  feet;  in  1899,  to  99.3u8.500  oubio  feet.  The  company  has  a 
five  year  contract  with  the  city  for  both  gas  anl  eleotrlo  lighting, 
dated  Aug.  1, 1900.  Since  1893  and  up  to  and  lnoludlng  the  year 
1900,  regular  dividends  amounting  to  $36,000  a  year  and  interest 
charges  of  $10,000  a  year  have  been  paid  In  addition  to  maintenance 
and  extensions  Our  gas  plant  is  up  to  date,  with  a  daily  oapaclty  of 
500,000  cubic  feet.  A  contraot  has  been  let  with  the  United  Gas  Im- 
provement Co  of  Philadelphia  for  the  installation  of  a  water  gas 
plant  with  a  guaranteed  dally  capacity  of  400,000  oublo  feet.  The 
distribution  system  oonslsts  of  50  ml'es  in  mains,  all  in  flrst-olass  con- 
dition. The  electric  light  nlant  has  just  been  completely  overhauled 
Extensions  are  contemplated. 

In  lieu  of  a  sinking  fund  the  company  agrees  to  call  in  by 
lot  and  pay  at  a  premium  of  5  p.  c.  $10,000  of  bonds  on  June 
1,  1913,  and  annually  thereafter  until  and  including  June  1, 
1922,  and  the  sum  of  $15,000  of  bonds  on  Jane  1.  1923,  and  a 
like  sum  annuallv  thereafter  until  and  including  June  1, 
1932. -V.  74  p.  1310. 

Fall  River  (DIass.)  Gas  Works  Co  —Change  in  Control  — 
Lee,  Higginson  &  Co.  have  bought  from  the  United  Gis  Im- 
provement Company  of  Philadelphia  the  controlling  interest 
in  the  $450,000  stock  of  the  Fall  River  Gas  Works  Co.  at  a 
price  reported  as  $190  per  $100  share.  Tne  Massachusetts  Gas 
Commission  recently  authorized  an  increase  in  the  stock  to 
$635,000,  to  pay  for  improvements.  The  company  has  no 
bonds  outstanding  and  has  been  paying  dividends  at  the  rate 
of  8  per  cent  per  annum. 


Fort  Wayne  Jenny  Electric  Light  Co.— Sold.—  See  Evans- 
ville  Gas  &  Electric  Co.  above.— V.  75,  p.  80. 

(George  A.)  Fnller  Co.— Consolidation  Scheme.  —Efforts 
are  being  made  to  arrange  a  consolidation  of  this  company 
and  the  New  York  Realty  Corporation,  Alliance  Realty  Co.. 
Century  Realty  Co.  and  certain  real  estate  interests  of  the 
Central  Realty  Bond  &  Trust  Co.  The  capital  stock  of  the 
new  company  will  probably  not  be  less  than  $65,000,000,  and 
be  divided  into  about  $30,000,000  6  p,  c.  preferred  and  $35,- 
000, 0C0  common  stock.  Th9  name  of  the  new  concern  will 
probably  be  the  Fuller  Realty  &  Construction  Co.— V.  74,  p. 
1142. 

(J.  M.)  Guffry  Petroleum  Co.,  Beaumont,  Tex.— Further 
Particulars.— The  facts  regarding  the  proposed  $5,000,000 
bond  issue  were  given  July  5.    See  also  V  75,  p  137. 

The  company  was  incorporated  in  Texas  in  May,  1901. 
President  J.  M.  Guffey  says: 

We  own  and  control  for  oil  purposes  1,000.000  acres  of  land  In 
Texas  and  Louisiana  (about  910,000  aores  being  In  Texas),  including 
thH  original  Luo^s  well,  McFadden  No.  3  andGladys  well,  aggregating 
an  enormous  production  of  oil;  also  pipe  line  extending  from  the  wells 
to  the  docks  at  Port  Arthur,  where  vessels  and  railroad  oars  are 
loaded  with  oil. 

General  Manager  J.  C.  McDowell  says: 

We  are  taking  out  of  our  Beaumont  wells  about  15,000  barrels  of 
oil  daily,  selling  about  5,000  of  this  and  tanking  about  10,000.  We 
have  1,500,000  gallons  of  oil  tankage  up  at  Beaumont,  and  are  put 
ting  up  2,500,000  gallons  of  oil  tankage.  An  agreement  with  the 
8hell  Transport  &  Trading  Co.  provides  for  shipments  of  our  fuel  oil 
to  Europe. 

Our  refinery  at  Port  Arthur  is  running  night  and  day,  and  turns  out 
S.Oi.0  barrels  of  oil  per  twenty-four  hours.  We  have  let  oontraots  to 
increase  its  capacity  to  15,000  barrels  Just  as  soon  as  the  construction 
work  can  be  done. 

The  Golf  Refining  Co.,  capital  stock  $750,000,  is  owned  by 
the  same  interest,  and  it  is  understood  hold*  the  title  to  the 
Port  Arthur  refinery.  The  directors  of  the  Guffey  company 
include: 

J.  M.  Gaffey  (President!,  James  H.  Reed,  Andrew  W.  Mellon  and  T. 
Hart  Given,  all  of  Pittsburg;  A.  F  Luoas,  Robert  A.  Greer,  Hal  W. 
Greer,  G.  C.  Simmons,  B.  F.  Trexel  and  Peroy  Wiess,  all  of  Beaumont.— 
V.  75.  p.  137,  32. 

Hackeusack  (S.  J.)  Water  Co.—  Mortgage  Filed  —The 
company  has  filed  its  new  mortgage  to  the  Hadson  Trust 
Co.,  as  trustee,  to  secure  $6,000,000  ot  4  per  cent  50-year  gold 
bonds.    See  V.  74,  p.  1811. 

Home  Telephone  Co.,  Los  Angeles.— Securities.—  The  cap- 
ital stock  has  been  increased  from  $500,000  to  $3,000,000; 
$500,000  bonds  were  recently  sold  with  a  bonus,  it  is  siid,  of 
50  p.  c.  in  stock  —V.  74,  p.  1041. 

Hood  Rubber  Co.— Stock  Increased. — The  capital  stock  has 
been  increase  1  from  f 800,000  to  f 900,003.—  V.  71,  p.  1070. 

Independent  Gas  &  Power  Co.,  San  Francisco.— In  Oper- 
ation.— The  company  began  supplying  gas  on  July  1.  The 
capacity  of  tbe  plant  is  reported  as  2,000,000  ft.  per  day. 
The  40  miles  of  mains  iu  the  system  are  all  south  of  Market 
St.— V.  74,  p.  382. 

International  Steam  Pump  Co. — Orders. — The  total  orders 
received  in  June  and  the  quarter  ended  June  30  for  1902, 
1901  and  1900,  aud  the  orders  on  hand  June  30.  are  reported 
as  follows: 

Orders.                                                   1902.                1901.  1900. 

Month  of  June $1,312,390  $793,837  $607,238 

3monthsended  June  30 2,759,155  2,313,077  2,030,084 

Orders  on  hand  June  30 5,653.401  2,439,182  2,069,973 

-V.  75,  p.  76,  82. 

Iron  Steamboat  Co.— Sale  Aug.  6.— The  foreclosure  sale 
will  take  place  at  the  BrooklvnReal  Estate  Exchange  on  Aug. 
6— V.  74,  p.  1041. 

Jefferson  &  Clearfield  Coal  &  Iron  Co.— Dividend  —The 
company  ha9  declared  a  dividend  of  5  per  cent  on  the  com- 
mon stock,  payable  Aug.  15.  The  previous  payment  on  this 
stock  was  2  per  cent  Aug.  15,  1900.  The  U9ual  semi-annual 
dividend  of  2J^  per  cent  on  the  preferred  stock  was  also  de- 
clared, payable  Aug  15.— V.  71,  p.  238. 

Lawrence  Cement  Company  of  Pennsylvania.  —  Div  dend 
Payments  — This  company  organized  under  Pennsylvania 
laws  in  1893,  with  a  capital  of  $600,000,  in  January,  1902, 
paid  its  first  dividend  of  4  per  cent,  and  Uas  now  declared 
another  dividend  of  2  per  cent,  payable  August  15  E.  R. 
Aokerman,  No.  1  Broaiway,  is  President,  and  H.  R.  Munger 
is  Treasurer. 

Lone  Star  &  Crescent  Oil  Co.— Plan  Approved— The 
shareholders  on  July  22  approved  the  proposition  of  Isidore 
Newman  &  Son,  of  New  Orleans,  to  reorganize  the  company 
with  a  larger  capital. — V.  75,  p.  138,  80. 

Michigan  Telephone  Co.— Extension.—  A  large  majority  of 
the  consolidated  mortgage  5  per  C:nt  bonds  having  oeen  de- 
posited with  the  Old  Colony  Trust  Co.  of  Boston,  as  deposit- 
ory, the  time  for  the  deposit  of  bonds  has  been  extended  until 
Aug.  5,  after  which  no  deposits  will  be  received  except  upon 
such  terms  as  the  committee  may  prescribe.  See,  V.  75,  p. 
33— V.  75,  p.  133. 

Municipal  Gas  &  Electric  Co.  of  Rochester,  N.  Y.— Bonds 
Offered.  -This  company,  which  on  June  8  absorbed  the  Citi- 
zens' Light  &  Power  Co.  (V.  72,  p.  182).  has  made  an  issue 
of  bonds,  $650,000  of  which  are  offered  for  sale.  Sae  Roch- 
ester Gas  &  Electric  Co  below.— V.  74,  p.  99. 

National  Asphalt  Co. — Reorganization  Plan. — The  com- 
mittee representing  the  securities  of  this  company  and  the 
committee  representing  the  Asphilt  *Jo.  of  America  5s  have 
agreed  on  the  following  plan  : 
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A  new  company  Is  to  be  organized  under  the  laws  of  New 
Jersey,  or  some  other  State,  whioh  company  may  issue  capi- 
tal stock  as  follows  : 

Preferred  5  p.  c.  stock,  cumulative  after  two  years,  entitled  to  no  divi- 
dends In  exoess  of  5  p.  o.,  but  preferred  in  liquidation  as  to  its  par 
value  and  all  accumulated  dividends.  Also,  convertible  at  option 
of  holders  into  common  stock  at  any  time  when  the  transfer  books 
are  open,  at  the  rate  of  $150  in  common  stock  for  each  $100  of  pre- 
ferred stock  surrendered.  Also,  subject  to  redemption  at  option  of 
company  at  any  time  after  three  years  from  the  issue  thereof,  at  the 
rate  of  110  p.  o.  of  its  par  value  on  ninety  days'  notioe;  but  during 
such  ninety  days  the  holder  to  have  the  option  to  convert  it  into 
common  stock,  notwithstanding  such  notioe  of  redemption.    Total 

issue  not  to  exoeed $14,000,000 

Of  whioh,  in  exohaDge  for  Asphalt  Co.  of   America  5s, 

$26,932,255,  paying  assessment 13,466,127 

For  purposes  of  reorganization  of  the  new  company . . .  633.873 

Common  stock  not  exceeding $17,000,000 

Of  whioh   to   syndicate    exchanging     $2,500,000    of 

Asphalt  Co.  of  Amerioa  5s  for  com.  stock,  60  p.  o 1,500,000 

Purchasing  syndicate  for  $2,250,000  cash 4,500,000 

National  certificate  holders  ($5,988,520)  40  p.  o.  if  pay- 
ing assessment 2,395,408 

Nat.  pref.  stock  ($8,003,744)  11  p  o.  if  paying  ass'mt..  880,412 
Nat.  oom.  stock  ($11,551,570)  4  p.  o.  if  paying  ass'mt..  462,063 
Compromise  of  olaims  against  stock  of  Gilson  Asphalt- 
urn  Co 260,000 

Beserved  toward  conversion  of  preferred  stock 7,000,000 

Balance 2,117 

The  terms  of  exchange  are  as  follows: 

Paying  ■ — Will  receive. — , 
Each  $1 ,000  princtpal  of—  assess.  New  com.  Newpf. 

Asphalt  Co.  of  Amerioa  5s,  $26,932.255 None $500 

National  Asphalt  Co.  5s,  $5,988,520 $16  00       $400 

do  do      oom.  stk.,  $11,551,570.     160  40 

do  do      pref.  stk.,  $8,003,744..     4  40         110 

Voting  Tbust— All  the  new  stock  (except  shares  to  qualify  direc- 
tors) will  be  vested  In  five  voting  trustees,  viz.:  Budulph  Ellis,  Wm.  F. 
Harrlty,  Alvln  W.  Kreoh,  Henry  Tatnall  and  George  R.  Turnbull,  for 
ten  years;  provided,  however,  that  the  voting  trustees  may  by  unani- 
mous agreement  determine  to  deliver  the  stock  or  any  part  thereof  at 
an  earlier  time,  and  provided,  further,  that  the  voting  trustees  may, 
in  the  discretion  of  a  majority  of  their  number,  dissolve  the  voting 
trust  and  distribute  all  the  securities  in  their  possession  at  any  time 
after  the  expiration  of  seven  years  from  the  incorporation  of  the  new 
company. 

The  plan  provides  the  following  restrictions  on  the  cre- 
ation of  indebtf  dness  by  the  new  company  : 

The  directors  are  not  to  authorize  any  bonds  upon  any  of  the 
property  without  the  consent  of  the  holders  with  voting  power  of 
not  less  than  three-fourths  of  each  class  of  capital  stook  and  the  con- 
sent of  the  holders  of  not  less  than  three-fourths  of  eaoh  class  of  vot- 
ing trust  certificates  outstanding. 

The  dlreotors  are  not  to  incur  or  authorize,  under  penalty  of  liability 
therefore,  any  floating  indebtedness  exoeeding  15  per  cent  of  the 
amount  of  the  outstanding  capital  stook  without  the  oonsent  of  the 
holders  of  a  majority  of  all  the  preferred  and  common  stook  or  of 
voting  trust  certificates  representing:  such  stock,  as  the  case  may  be. 
Thla  provision  will  be  construed  by  the  voting  trustees  as  a  limitation 
upwd  the  aggregate  amount  of  unsecured  or  floating  indebtedness  of 
the  new  company  and  the  several  companies  controlled  by  it,  exclu- 
sive of  indebtedness  of  such  companies  to  one  another  or  to  the  new 
company,  and  exolusive  also  of  the  amount  of  existing  indebtedness 
represented  by  debentures  of  the  Barber  Asphalt  Paving  Co.  and  the 
New  Trinidad  Lake  Asphalt  C».,  Limited.  See  Investors'  Sufflement, 
page  162. 

Holders  of  deposited  securities  who  do  not  approve  the 
plan  have  until  Aug.  19  to  withdraw  them,  and  holders  of 
securities  not  deposited  have  until  Sept.  15  to  become  parties 
to  the  plan.    See  advertisements  on  another  page. 

Report  for  Years  1900  and  1901.— See  page  183. 

Opposit ion.— Hannah  V.  Gallagher,  a  holder  of  $21,000 
Asphalt  Co.  of  America  5s,  brought  suit  in  Philadelphia  on 
July  23  to  have  the  plan  declared  illegal.  On  Thursday,  also, 
William  C.  Ballitt,  as  holder  of  $25,000  of  the  same  issue, 
gave  out  a  long  letter  in  opposition  to  the  plan  ;  this  letter 
was  published  in  full  in  the  "Philadelphia  Ledger"  of  yester- 
day. 

Resignation.— Gen.  Francis  V.  Greene  has  tendered  his 
resignation  as  President  of  the  company.—  V.  74,  p.  1311. 

New  England  Gas  &  Coke  Co.— Dominion  Coal  Contract.— 
The  success  attending  the  reorganization  plan  makes  import- 
ant a  correct  knowledge  of  the  contract  with  the  Dominion 
Coal  Co.  for  the  coal  used  in  making  gas  at  Everett.  The 
"Boston  Financial  News"  recently  published  substantially 
the  following  digest: 

The  contract  was  made  Sept.  30, 1897,  and  runs  for  25  years;  It  is 
signed  by  Henry  M.  Whitney  as  President  of  the  Dominion  Coal  Co. 
and  by  Chairman  MoGowan  of  the  trustees  of  the  Gas  &  Coke  Com- 
pany. It  provides  that  in  consideration  of  an  agreement  by  the  Mew 
England  Gas  &  Coke  Co.  to  ereot  and  equip  150  ovens  of  a  capacity  of 
6  net  tons  by  Jan.  1, 1899,  and  150  additional  ovens  by  July  1, 1899, 
and  in  further  consideration  to  lnorease  the  number  of  ovens  to  a 
total  of  1,000  at  the  rate  of  100  additional  eaoh  year,  the  coal  oom 
pany  agrees  to  supply  all  of  the  coal  needed  of  the  slack  variety  to 
operate  the  entire  plant  and  not  to  furnish  coal  to  any  other  oompany 
or  Individual  in  the  New  England  States.  The  Coke  Oompany  agrees 
to  buy  coal  of  the  Dominion  Coal  Co  to  an  annual  gross  amount  of 
365,000  tons,  and  not  to  buy  of  any  other  company,  firm  or  indi- 
vidual. 

The  coal  shall  be  delivered  by  the  coal  oompany  at  the  wharves  of 
the  Gas  &  Coke  Company  free  of  Insurance  and  oharges  upon  the  fol- 
lowing terms:  (a)  Including  the  first  year  after  300  ovens  have  been 
completed,  at  $1  60  a  ton;  <b)  for  the  second  year,  at  $1  70  a  gross  ton; 
(c)  for  the  third  year,  at  $1  80  a  ton;  (d)  for  the  fourth  year  and  dur- 
ing the  rest  of  the  life  of  the  contraot  (25  years),  $1  90  a  ton.  Pay- 
ments to  be  made  on  the  15th  day  of  each  month  for  coal  of  preceding 
month.  The  Coal  Company  agrees  to  pay  the  duty  on  the  coal  deliv- 
ered up  to  15  cents  a  ton.  If  the  duty  exceeds  that  amount,  it  is  to  be 
paid  as  follows:  from  15  cents  to  35,  by  the  Gas  &  Coke  Oompany; 
from  50  to  67  cents,  by  the  Coal  Company,  and  in  excess  of  that 
amount  by  the  Coke  Company  after  the  proportion  paid  by  the  Coal 
Company  has  been  deducted. 

About  600,000  tons  of  coal  are  now  being  shipped  to  Everett 
annually.  As  the  Dominion  Coal  Co.  is  receiving  from  other 
parties  something  like  $1  a  ton  in  excess  of  the  price  ($1  90) 
payable  by  the  Gas  &  Coke  Company  from  now  on  till  the 
end  of  the  contract  in  September,  1922,  the  value  of  the  con- 
tract to  the  Gas  &  Coke  Company  is  by  no  means  inconsid- 
erable.—V.  74,  p.  1359. 


Oceanic  Steamship  Co.—  Negotiations,— See  Atchison  To- 
peka  &  Santa  Fe  Ry.  under  "Railroads." 

Assessment.— The  directors  on  July  15  called  an  assessment 
of  $10  a  share,  payable  before  Aug.  16,  on  the  25,000  sharesof 
capital  stock  of  $100  each,  on  which  $82  25  had  already  been 
paid  in.  In  spite  of  the  assessment  the  shares  advanced  last 
week  to  $12  50  asked,  contrasting  with  a  sale  at  $7  per  share 
the  week  before.  The  overdraft  due  John  D.  Spreckels  & 
Co.,  it  is  said,  now  exoeeds  $1,100,000.  The  assessment  will 
bring  in  $250,000.— V.  75,  p.  35. 

Ohio  Fnel  Supply  Co.—  New  Company.— This  company,  in- 
corporated in  Ohio  on  May  16,  1902,  with  $2,500,000  capital 
stock,  has  absorbed  by  consolidation  the  following  companies, 
which  supply  Southeastern  Ohio  with  natural  gas: 

The  Great  Southern  Gas  &  Oil  Co..  the  United  Gas  Co.,  the  Corning 
Natural  Gas  Co.,  the  fireman  <&  Rushville  Gas  Co.,  the  Roseville  & 
Orooksville  Gas  Co.,  the  Mt.  Vernon  Natural  Gas  Co.,  the  Ohio  Devel- 
opment Co. 

President  is  Geo.  W.  Crawford;  1st  Vice  Pres.,  F.  W. 
Crawford;  2d  Vice-Pres.  and  Gen.  Man.,  J.  M.  Garard;  Sec- 
retary and  Treasurer,  H.  C.  Rusie,  The  stock  ia  all  of  one 
class,  in  $25  shares.    No  bonds. 

Oregon  Water  Power  &  Railway  Co.,  Oregon  City,  Ore.— 

Mortgage.— The  company  has  made  a  mortgage  in  favor  of 
the  Land  Title  &  Trust  Co.of  Philadelphia^  trustee,to  secure 
$5,000,000  of  5  per  cent  $1,000  bonds,  due  in  30  years  and  sub- 
ject to  call  in  10  years.  The  mortgage  covers,  it  is  said,  the 
Mount  Scott- Lents  Railway  line,  the  Oregon  City  line,  real 
estate,  franchises,  including  one  from  Oregon  City  to  Cane- 
mah,  etc.  An  electric-power  plant  on  the  Clackamas  River, 
near  Springwater,  and  trolley  lines  to  Springwater  and  in 
the  territory  immediately  tributary  to  Portland  are  projected. 

Paris  (Tex.)  Light  &  Power  Co.— Bonds  Offered.— Otis.  Wil- 
son &  Co.  of  Chicago  and  the  Colonial  Trust  Co.  of  St.  Louis 
recently  offered  at  ^1%  and  interest  the  entire  authorized 
bond  issues  of  this  company  and  the  Paris  Transit  Co.,  viz.: 
First  mortgage  5  p.  c.  $1,000  gold  bonds,  dated  June  2,  1902, 
and  due  June  1,  1932,  but  subject  to  redemption  at  105  and 
accrued  interest  on  June  1,  1912,  or  on  any  interest  payment 
date  thereafter  upon  30  days'  notice  ;  coupons  payable  June 
1  and  ec.  1  at  the  said  trust  company,  the  trustee  and  regis- 
trar. Capital  stock  of  Transit  Co.,  $100,000 ;  of  Light  & 
Power  Co.,  $200,000.     President  T.  W.  Crouch  says  : 

My  associates  and  I  recently  purchased  these  companies  after  a  rigid  exami- 
nation. The  Light  &  Power  plant  has  recently  Deen  rebuilt  in  a  modern  and 
substantial  manner  and  the  street  railway  transformed  from  a  mule  line  into 
an  overhead  trolley  system.  We  have  also  acquired  the  Paris  Steam  HeatiDg 
plant.  By  the  use  of  oil  instead  of  coal  we  shall  operate  at  a  low  cost.  It  13  be- 
lieved the  net  earnings  will  be  approximately  $40,000  per  annum,  or  more  than 
two  and  one-half  times  the  interest  on  the  bonds. 

Street  railway,  5^  miles  of  track  ;  gas  plant,  annual  out- 
put 3,000,000  cubic  feet;  200  customers,  300  services  ;  electric 
plant,  one  250  K.  W.  alternator  and  one  200  K.  W.  railway 
generator,  General  Electric  make  ;  heating  plant,  Warren- 
Webster  system.— V.  74,  p.  1143. 

Pawtncket  (R.  I.)  Gas  Co. — Mortgage.— The  company  has 
made  a  mortgage  to  the  Slater  Trust  Co.,  as  trustee,  to  se- 
cure $2,000,000  of  80  year  4  p.  c.  bonds,  of  which  1,750  are 
$1,000  bonds  and  500  $500  bonds.— V.  74,  p.  1041. 

Pomona  &  Ontario  (Cal.)  Light  &  Fuel  Co.— Bonds  Sold. 
— A  block  of  $60,000  25-year  5  per  cent  bonds  has  been  sold  to 
provide  for  the  installation  of  a  gas  plant  for  the  production 
of  fuel  gas  from  crude  oil,  and  for  other  purposes. 

Pressed  Steel  Car  Co.— Earnings.— The  earnings  for  the 
3  and  6  months  ending  June  30,  1902,  compare  as  follows: 

3  mos.  end.  Prof,  from  Interest  Div.  on      Reserve  for     Bal.  for 

June  30—  operation,  on  bonds,  pref.  stock,  depreciation,    com.  stk. 

1902 $934,093  $60,270  $218,750        $63,273        $591,800 

1901 656,444  65,050  218,750          50,980          321,665 

6  mos.— 

1902 1,959,211  120,124  437,500       130,280      1,271,307 

1901* 1,081,699  108,867  437,500          51,016          484,316 

*  Figures  for  1901  are  approximately  oorreot.— V.  74,  p.  1255. 

Rochester  (N.  Y.)  Gas  &  Electric  Co. — Bonds  Offered.— 
N.  W.  Harris  &  Co.  and  Perry,  Coffin  &  Burr  are  offering 
$650,000  first  mortgage  4J^  per  cent  $1,000  gold  bonds  of  the 
Municipal  Gas  &  Electric  Co.  These  bonds  are  dated  April 
1,  1902,  and  are  due  April  1,  1942,  but  redeemable  on  and 
after  April  1,  1912,  at  1023^  and  interest.  Interest  payable 
April  1  and  October  1  in  New  York  City;  Central  Trust  Co., 
of  New  York,  trustee.    A  circular  says: 

The  above  bonds  are  issued  by  the  Municipal  Gas  &  Electric  Co., 
whose  entire  property  has  been  sold  and  conveyed  to  the  Roohester 
Gas  &  Electric  Co.,  whioh  has  assumed  the  payment  of  the  principal 
and  interest  of  the  above  bonds.  As  a  result  of  acquiring  this 
property,  the  Rochester  Gas  &  Electric  Co.  now  controls  the  entire 
gas  and  electric  business  of  the  city  of  Rochester,  including  important 
water  power  rights  and  plants  on  the  Genesee  River.  These  "bonds 
are  a  first  lien  on  the  new  steam  power  station  under  construction, and 
subject  only  to  an  issue  of  $100,000j6  p  o.  bonds,  optional  Jan.l.  1904; 
are  a  first  lien  on  all  the  properties  of  the  Municipal  Gas  &  Eleotrio 
Co.  and  the  former  Citizens' Light  &  Power  Co.,  including  its  water 
power  plant  situated  on  the  Genesee  River,  near  the  centre  of  the  city. 

The  $650,000  bonds  now  offered  are  part  of  an  authorized  issue  of 
$1,500,000,  of  whioh  $100,000  are  reserved  to  retire  at  maturity 
$100,000  Citizens*  Light  &  Power  Co.  6s,  optlonalJan.  1, 1904,  and 
the  remaining  $750,000  bonds  are  to  be  issued  for  the  completion  of 
the  new  steam  power  station. 

Earnings.— The  earnings  of  the  combined  Rochester  Gas 

&  Electric  Co.  and  Municipal  Gas  &  Electric  Co.  properties 

are  reported  for  the  year  ending  March  31,  1902,  as  follows: 

Gross  Net  Other  Int.  on         Int.  on         Balance, 

earnings.       earnings.      income.        bonds.  morts.         *^Pvf^A. 

$1,128,826       $429,223       $10,587       $222,090      $30,240       $187,480 

See  also  page  176  of  Investors'  Supplement  issued  today. 

— V.  74,  p.  835. 

QT  For  other  Investment  News  see  Page  1 95. 
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New  York   and    Brooklyn    Trust    Companies. 

We  give  below  the  reports  of  the  trust  companies  in  New  York  and  Brooklyn  for  the  six  months  ending 
Jane  30,  1902,  compared  with  Dacember  31,  1901,  and  Jane  30,  1901.  Reports  for  preceding  periods  will 
be  found  in  the  Chronicle  of  February  1,  1902,  and  Jaly  27,  1901. 


Atlantic  Trust  Company  (New  York). 

Resources. 
June  30, '02. 
Bonds  and  mortgages $1,007,300 


Stock  invest's  (market  value)..  1,635,205 

Amount  loaned  on  collaterals.  10,235,725 

Amt.  loaned  on  pers'l  securit's  146,035 

Real  estate  (estimated  value)..  55,330 

Cash  on  hand 10,050 

Cash  on  deposit 1,141,131 

Other  assets 92,213 


Dec.  31, '01. 

$1,027,300 

1,125,591 

9,384,375 

76,922 

55,830 

15.094 

940,257 

163,123 


June  30,  '01. 

$936,300 

1,408,017 

9,480,397 

101,522 

55,830 

11,340 

1,172,738 

142,870 


Total $14,323,494    $12,788,492    $13,312,014 


Liabilities. 

Capital  stock $1,500,000 

Surplus  fund 1,080,121 

Undivided  profits '. 

Deposits  in  trust 221,467 

■General  dep'ts,  pay.  on  dem'd .  11,478,885 

Other  liabUities 43,021 


$1,500,000 

1,000,000 

30,0  >3 

398,051 

9,776,626 

83,752 


$1,500,000 

1,000,000 

12,367 

123,489 

10,611,151 

65,007 


Total $14,323,494  $12,788,492    $13,312,014 

Supplementary. 

Tot.ani't  of  profits  during  year.    *$342,122  $466,342        '$217,363 

Int.credited  dep'rs  same  per'd.       *133,212  237,959             *99,833 

Exp.  of  instit'on,  same  period.         *59,3?7  117,683              '36,997 

Amt.  of  diva,  decl'd  same  per'd         *52,500  90,000            '45,000 

Amt.ofdep.onwhich  int.isall'd     8,931,404  8,831,307         9,950,000 

Rate  of  interest lHito  3^%.  lJfl  to  3ia  p.c.  l^to  3i«p.c. 

Bowling  Green  Trust  Company  (New  York). 

J?CSOMT*€€S 

Ju/ie30,'02.  Dee.  31.'01.    June  30,  '01. 

Stock invest'ts  (market  value).   $6,376,340  $5,337,567      $4,827,783 

Amount  loaned  on  collaterals.   10,773,298  7,557,337        7,852,169 

Amount  loaned  on  per'l  secur..           94,697  115,365            212,970 

Cashonhand 42,260  327,442              65,558 

Cash  on  deposit 2,053,037  1,585,142         2,275,332 

Other  assets 634,014  491,821            303,256 


Total $19,973,646    $15,414,674  $15,537,068 


Liabilities. 

Capital  stock $2,500,000 

Surplus  fund 2,500,000 

Undivided  profits 48,100 

Deposits  intrust 6,953 

General  deposits,  pay.  on  dem.  14,429,664 

Other  liabilities 488,929 


$2,500,000 

2,500,000 

395,399 

6,403 

9,953,512 

59,300 


$2,500,0C0 

2,500,000 

48,099 


10,174,542 
314,427 


Total $19,973,646    $15,414,674    $15,537,068 

Supplementary . 

Tot.  am't  profits  daring  year..     '$286,032          $681,496  *334,654 

Int.credited  dep's,  same  per'd.       *133,574            247,996  *132,237 

Exp.  of  Institut'n,  same  per'd.         '46,421            148,470  *42,582 

Am't  of  dep.on  which  int.isall'd  13,793,883        9,054,428  9.678,794 

Average  rate  of  interest 2  to  3  p.  e.       2  tD  3  p.  o.  2  to  3  p.  o. 

Broadway  Trnst  Compiny. 

Resources. 

June  30,  1902. 

Bonds  and  mortgages $64,165 

Stock  investments  (market  value) 849,588 

Amo unt  loaned  on  collaterals 1 ,0 12,062 

Amount  loaned  on  personal  securities 628,895 

Real  estate  (estimated  value) 5,000 

Cash  on  hand 38,550 

Cash  on  deposit 639,032 

Other  assets 26,240 

Total $3,263,532 

Liabilities. 

Capital  stock $700,000 

Surplus  fund 350,000 

Undivided  profits . 4,289 

General  deposits  payable  on  demand 2,178,466 

Other  liabilities 30,777 


Total $3,2  33,532 

Supplementary. 

Total  amount  of  profits  during  the  year t$27,540 

Interest  credited  depositors  during  the  same  period t4,646 

Expenses  of  institution  during  the  same  period t8,874 

Amount  of  deposits  on  which  interest  is  allowed 2,131,112 

Rate  of  interest 2  to  3% 

f  May  5  to  July  1. 

Brooklyn  Trnst  Company  (Brooklyn). 


Bonds  and  mortgages 

Stock  invest's  (market  value).. 
Amount  loaned  on  collaterals. 
Am't  loaned  on  pers'l  securit's. 
Real  estate  (estimated  value) . . 

Cash  on  hand. 

Cashon  deposit 1, 790^831 

Other  assets 195,607 


Resources. 

June  30,  '0  2. 

$60,750 

6,143,318 

7,193,290 

1,126,355 

185,167 

118,187 


Dec.  31, '01. 

$84,2  =>0 
5,473,312 
6,536,875 

868,528 
IT  196,047 

115,601 
1,222,(570 

247,207 


June  30, '01. 
$ 
5,476,735 

7,571,133 
581,691 
170,052 
87,335 
839,644 
258,872 


Total $16,813,505    $14,744,390    $14,985,462 


Liabilities. 

Capital  stock $1,000,000 

Undivided  profits 1,8  t7,221 

Deposits  in  trust 781,521, 

General  deposits  pay.  on  dem.   13,091,888 
Other  liabilities 92,875 


$1,000,000 

1,822,385 

664,154 

11,166,769 

91,082 


$1,000,000 

1,803.673 

459,346 

11,625,726 

96,717 


Total $16,813,505    $14,744,390    $14,985,462 


Supplementary. 
Tot.am't  of  profits  during  year.  '$354, ^30 
Int.credited  depos's  same  per'd  *  147,724 
Exp. of  institution,  same  per'd.  '46,109 
Am't  of  divs.decl'd,  same  per'd  '80,000 
Amt.of  dep.on whichint  is  all'd   13,647,151 


Rate  of  interest 2  to  3  p.o. 

For  the  six  months  only,  Jan.  1  to  June  30 


$618,035 

266,205 

9?,057 

160,000 

11,496,683 

1  to  3  p.  0. 


'S274.261 

•126,527 

'45,392 

*80,000 

11,73^,925 

2  to  3  p.  o. 


fr  Book  value. 


Central  Realty  Bond  &  Trust  Co.  (New  York). 

R  ('SO  XtVC  C  8 . 

Ju'ie30,'02.  Dec.  31, '01.    June  30, '01. 

Bonds  and  mortgages $2,728,142  $2,153,905      $2,085,339 

8tock  Inv'stm'ts  (market  value)      2,645,602  1,407,034        1,065,250 

Amount  loaned  on  collaterals.     3,941,454  4,141,323         4,516,288 

Real  estate  (estimated  value).        699,910  885,135           833,350 

Cashonhand 31,669  29.487              22,697 

Cash  on  "deposit 1,730,415  1,687,880            811,956 

Other  assets 60,226  52,417              48,942 


Total $11,337,448    $10,357,181      $9,383,822 


$1,000,000 

50J.000 

1,205,024 

65,974 

7,576,746 

9,437 


$1,213,682 

177,452 

75,552 

50,000 

7,497,339 

2  to  4  p.  o. 


Liabilities. 

Capital  stock 1,000,000 

Surplus  fund..  500,000 

Undivided  profits 1,522,238 

Deposits  in  trust  24,793 

Gen'l  deposits  payable  on  dem.  8,781,474 

Other  liabilities 8,943 

Total $11,837,448 

Supplementary. 
Total  am't  profits  during  year.  '535,978 
Int.  credited  depos.  same  per'd  120,598 
Exp.  of  Institution,  same  per'd         *38,165 

Amt.  of  divs.  decl'd  same  per'd         

Amt.  depos.  on  wh.  int.  is  all'd.      8,750,698 
Rate  of  interest 2  to  4  p.  o. 

Central  Trust  Company  (New  York). 

Resources. 

Ju7ie30,'02.  Dec.  31, '01. 

Bonds  and  mortgages $164,662  $99,409 

Stock  invest's  (market  value)..   19,570,142  17,988,505 

Amount  loaned  on  collaterals.  36,955,177  35,269,850 

Am't  loaned  on  pers'l  securit's.         369,838  8,000 

Real  estate  (estimated  value)..         932,022  990,510 

Cashonhand 43.296  34,372 

Cash  on  deposit 3,758,273  4,887,854 

Other  assets 1,055,010  1,123,536 

Total $62,398,450 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 

Undivided  profits 12,303,722 

Deposits  in  trust 3,510,278 

General  dep'ts,  pay.  on  dem'd.  45,123,843 
Other  liabilities 460,607 


$1,000,000 

500,000 

846,055 

134,931 

6,382,102 

20,734 


$10,357,181      $9,383,822 


'$703,389 
*8-<,393 
'40,976 


6,830,667 
2  to  4  p.  0. 


June  30, '01. 

$225,850 

18,180,401 

34,893,720 

433,000 

939,974 

36,762 

6,961,459 

803,203 


$60,402,036    $62,529,369 


$1,000,000 
12,351,148 


$1,000,000 
11,614,384 


3,730,351 

42,969,916 

350,621 


5,892,652 

43,629,963 

392,370 


$3,193,130 

1,152,167 

203,536 

600,000 

40,845,227 

1  to  3  p.  o. 


Total $62,898,450 

Supplementary. 

Total  am't  profits  during  year.  *$1, 649, 204 
Int.  credited  dep's  same  per'd.  '599,919 
Exp.  of  institut'n.  same  per'd.  *11 8,733 
Am'tofdivs.  decl'd,  same  per'd.  *300,000 
Amt.of  dep.on  whichint. ieall'd  40,314,154 
Rate  of  interest (Not  stated) 

City  Trust  Company  (New  York). 

Resources. 

June  30,  '02.  Dec.  31.  '01. 

Bonds  and  mortgages $634,027  $S28,677 

Stock  invest's  (market  value)..      2,883,272  2,547,297 

Amount  loaned  on  collaterals.   14,171,472  12,694,616 

Am't  loaned  on  pers'l  securit's.         171,246  345,377 

Cashonhand 28,671  36,626 

Cash  on  deposit 2,982,174  2,679,819 

Otherassets 88,176  68,181 


$60,402,036    $62,529,369 


*  $1,570,571 

•560,905 

*105,316 

*300,000 

40,628,947 

1  to  3  p.  o. 


June  30,  '01. 

$288,218 

3,256,055 

11,171,981 

230,926 

16,695 

1 ,920,609 

79,239 


Total  $21,259,038  $19,000,593  $16,963,723 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

surplus  fund 1,000,000  1,000,000  1,000,000 

I  mlivi. led  profits 544.730  485,270  401,563 

Depo.-its  in  trust 602,773  442,845  416,203 

Gen'l  deposits  pay'ble  on  dem.   17,552,251  15,656,724  13,978,645 

Other  liabilities 559,234  415,754  167,312 

Total $21,259,038  $19,000,593  $16,963,723 


Supplementary. 

Total  am't  profits  during  year  *$3  79,048 
Int.  credited  dep's  same  per'd.  '201, 9  12 
Exp.  of  institution. same  per'd.  '51,732 
Amt.of  divs. deprdsame  per'd.  *  40,000 
Amt.ofdep.on  which  int.isall'd  17,759,320 
Kate  of  Interest 2  to  3*2  p.  e. 


$641,746 

290,211 

80,603 


'$297,265 

'129,637 

43,337 


15,r-91,613 
2  to  4  p.  o. 


13,848,535 
2  to  3^2  p.O. 


Colonial  Trust  Company  (New  York). 


Resources. 
June  30,  '02. 

Bonds  and  mortgages $18,000 

Stock  investments  (m'k'tval.)  2,211,337 
Amount  loaned  on  collaterals.  15,595,293 
Am't  loaned  on  pers'l  eeourlt'e  1,950.459 
Real  estate  (estimated  value)..         133,017 

Cashon  hand 95,379 

Cash  on  deposit 3,583,171 

Other  assets 154,510 


Dee.  31. '01. 

$18,250 

2,508,449 

14,306,086 

655,008 

133,017 

71,432 

3,201,085 

151,491 


June  30,  '01. 

$189,550 

2,925,940 

15,707.219 

2,072,438 


94,290 

3,194,458 

144,609 


Total $23,741,471    $21,044,818    $24,328,504 


Liabilities. 

Capital  stock $1,000,000 

8urplus  fund 500.000 

Undivided  profits 807,106 

Deposits  in  trust 117,355 

(icneral  deposits  pay.  on  dem.  21,139.022 

Other  liabilities 177,938 


$1,000,000 

50i>,000 

718,423 

94,439 

18,604,333 
127,623 


$1,000,000 

500,000 

6:>  5, 5 13 

60,639 

21,995,678 
116,674 


Total $23,741,471 

Supplementary. 
Tot.  am't  of  profits  during  year     '*478,80i 
Int.  credited  dep's,  same  per'd       '230,509 
Exp.  of  institut'n,  same  per'd.        "67,860 
Amt.of  ilivs.deol'd  same  per'd.  '50,000 

Am'tof  dep.onwhich  int.isall'd  '20,79  1 ,767 
Rate  of  interest 2  to  4  p.  o. 


$21,044,818    $24,328,504 


$1,090,900 
565.451 
140,^37 
100,000 

17,130,076 
2  to  4% 


'$612,562 

'285,418 

'66,218 

'50,000 

21,455,754 

2  to  4  p.  0. 


»  For  the  six  months  only,  Jan.  1  to  June  30.    t  For  year. 
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Continental  Trust  Company  (New  York). 

Resources. 


Bonds  and  mortgages 

Stock  invest'*  (market  value).. 
Auionut  loaned  ou  collaterals. 
Anit.  loaned  on  pers'l  securit's. 
Real  estate  (estimated  value). 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


June  30,  '02 
.       $U  1.500 
2,406.^65 
14,896,705 
519,433 
103.500 
13,653 
2,302,112 
90,801 


Dec.  31/01. 

$2,500 

1,330,446 

7,030,402 

268,125 

103,500 

13,580 

1,809,449 

70,124 


June  30, '01. 

$15,000 

l,131,t'03 

9,254,284 

329,300 

103,500 

8.272 

1,246,890 

63,107 


Total $:0,S50,624    $10,628,126    $12,151,956 


Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 2,250,000 

Undivided  profits 703,607 

Deposits  intrust 1,4  80,300 

General  dep'ts,  pa  v.  on  dein'd.  15,400,883 

Other  liabilities 15,834 


$500,000 
500,000 
548,450 

9,069',41-i 
10,257 


$500,000 

500,000 

419,212 

1,000,831 

9,719,029 

12,881 


Total. 


$20,850,624    $10,628,126  $12,151,956 

Supplementary. 

Tot.aui'tof  profits  during  year.     "$356,675         $592,426  *$299,841 

Int.  credited  dep's  same  per'd..       "157,746            212,114  "98,423 

Exp.  of  institution,  same  per'd.         '39,856              63,6o2  *36,442 

Amt.divid'ds  decl'd,  same  per'd         *30,000              37,500  "22,500 

Atnt.ofdep.onwhiehiut.is  all'd   14,770,584         7,811,762  9,650,294 

Bate  of  interest 1  to  3*8  p.  o.  1  to  3>a  p.  o.  1  to  4  p.  c. 

Equitable  (f  jrmerly  American  Deposit  &  Loan  Co.)  (N.  T.) 


Bonds  and  mortgages..... 
8tock  investm'ts(inarhet  value) 
Amount  loaned  on  collaterals. 
Amt.loaned  on  pers'l  securities 

Cash  on  hand. 

Cash  on  deposit. 

Other  assets.... 


Resources. 
Ju  i«30,  '02. 


$403,250 

753,593 

5,745,862 

110,632 

2,004 

585,940 

56,417 

$7,657,734 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 500,000 

Undivided  profits  8,894 

Gen'l  dep'its,  pay'le  on  dem'nd  6,024,987 

Other  liabilities 123,853 


Dec.  31,  '01. 

$451,000 

970,093 

3,453,23  7 

122,576 

22,423 

224,548 

29,993 


June  30,  '01. 

$686,500 

600,398 

2,786,319 

424.430 

7,348 

268,921 

53,106 


Total. 


$5,278,370      $4,328,072 


$500,000  $500,000 


242,654 

4,464,540 

71,676 


219,227 

4,019,536 

89,309 


Total. 


....  $7,657,734     $5,278,870      $4,828,072 
Supplementary. 


Tot.  amt  of  profits  during  year.  "$160,611 
Int.  credited  dep'rs  same  per'd.  *76,065 
Exp.  of  institution,  same  per'd.  *38,306 
Amt.  of  divs.  decl'd,  same  per'd  *30,000 
Amt.of  dep.on  wli'h  int.  is  all'd.  6,001,422 
Bate  of  interest l^to  3  p.c. 


$217,007 

118,933 

38,935 

30,000 

4,464,540 

li«  to  4% 


"$123,174 
"56,325 
"16,136 
*15,000 

4,019,536 
1  "a  to  4% 


Farmers'  Loan  &  Trust  Co.  (New  York). 

Resources. 


Bonds  and  mortgages 

Stock  invest,  (market  value)... 
Amount  loaned  on  collaterals  . 
Beal  estate  (estimated  value).. 

Cash  on  hand. 

Cash  on  deposit 6,829,366 

Other  assets 1,119,297 


June  30,  '02. 

$1,115,500 

18,683,411 

37,918,687 

1,016,983 

4,219 


Dee  31/01. 

$310,000 

12,233,962 

40,581,553 

1,014,061 

2,833 

6,845,442 

1,199,777 


June  30/01. 

$255,996 

12,508,923 

35,012,598 

1,010,720 

3,446 

11,384,633 

949,331 


Total $66,687,463    $62,187,678    $61,125,647 


Liabilities. 

Capital  stock $1,000,000 

Surolus  fund 

Undivided  profits. 6,313,762 

Depositsin  trust 58,537,632 

Other  liabilities 286,069 


$1,000,000 
6,606,545 

54,316,8*97 
2d4,236 


$1,000,000 
6,440,248 


53,472,209 
213,190 


Total $66,687,463 

Supplementary. 

Tot.am't  of  profits  during  year. "$1,480,736 
Int.  credited  dep's,  same  per'd.  "777,577 
Exp.  of  institution,  same  per'd.  "95,0 13 
Amt.  of  divs.decl'd.  same  per'd.  *200,000 
Amt.of dep., on whichint.is all'd  54,999,441 
Bate  of  interest 1  to  3  p.  e. 


$62,187,678    $61,125,617 


$2,410,403 
1,288,193 

17*,500 

350,000 

50,664,274 

1  to  3  p.  c. 


*$1,332,809 

'589,958 

♦88,904 

"150,000 

49,615,001 

1  to  3  p.  c. 


Fifth  Avenue  Trust  Company  (New  York). 

Resources. 


June  30,  '02. 

Bonds  and  mortgages $140,000 

Stock  investmts.  (market  val.)  4,2i0,898 
Amount  loaned  on  collaterals.  10,137,405 
Amt.loaned  on  pers'l  securit's.        241,563 

Cash  on  hand 75,088 

Cash  on  deposit 1,004,209 

Other  assets 143,606 


Dee.  31/01. 

$148,000 

3,226,003 

9,221,483 

152,199 

92,471 

1,045,302 

115,538 


June  30/01. 

$144,000 

3,354,255 

7,612,023 

326,588 

49,740 

981,918 

117,868 


Total $15,992,771    $14,000,996    $12,586,392 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $500,000 

Surplus  fund 1,000,000  1,000,000  500,000 

Undivided  profits 206,308  91,663  511,174 

Gen'l  dep'its  pay'le  on  dem'nd.  13,786,463  11,909,333  11,075,218 

Total $15,992,771    $14,000,996    $12,586,392 

Supplementary. 
Tot.amt.of  profits  during  year  *$366,336 
Int.  credited  dep'rs,  same  per'd  *133/10 
Exp.  of  institution,  same  per'd  *36,181 
Amt.  of  divs.;decl'd  same  per'd.  *60,000 
Am't  of  dep.  on  wh.  int.  is  all'd.  13,666,463 


Bate  of  interest 2  to  3  p.c 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


$608,735 

214,089 

68.542 

100,000 

11,789,333 

IHj  to  3  p.  o. 


*$328,626 

"105,421 

"46,610 

*30,000 

10,248,921 

1 H  to  3  p.  0. 


Flatbush  Trust  Company  (Brooklyn). 

Resources. 


June  30,  '02. 

Bonds  and  mortgages $319,600 

Stock  inv'stm'ts(tnarket  value)  320,326 

Amount  loaned  on  collaterals.  612,91.0 

Amt.loaned  on  pers'l  securities  49.372 

Real  estate  (estimated  value).  7,821 

Cash  on  hand 28,432 

Cash  on  deposit 118,951 

Other  assets 16,215 


Dee.  31/01. 

$336,800 

320,826 

550,195 

42,974 


June  30/01. 

$294,150 

303,406 

637,270 

24,985 


32,513 

109.838 
13,980 


20,298 

123,743 

14,164 


Total $1,474,207       $1,407,126       $1,418,016 


Liabilities. 

Capital  stock $200,000 

Surplus  fund 100,000 

Undivided  profits _ .  31,178 

Gen'l  deposits  payable  on  dem.  1,131,765 

Other  liabilities 11,264 


$200,000 

100,000 

27,029 

1,066,836 

13,261 


$200,000 

100,000 

22,501 

1,090,720 

4,795 


Total $1,474,207  $1,407,126  $1,418,016 

Supplementary. 

Tot.anjt.  of  profits  during  year.       *$31,946  $67,227  *$33,115 

Int.  credited  depos  same  per'd         "11,301  20,902  "9,491 

Exp.  of  institution  same  per'd.           "9,279  14,125  *9,127 

Amt.ofdivs.  decl'd,  same  per'd            *5,000  5,000             

Amt.  of  dep.  on  wh.  int.  is  all'd.     1,131,765  1,066,836  1,090,720 

Bate  of  interest 2  to  3  p.c.  2  to  3  p.c.  2  to  3  p.  o. 


Franklin  Trust  Company  (Brooklyn). 

Resources. 


June  30,  '02. 

Bonds  and  mortgages $480,350 

Stock  invest's  (market  value)..  4,505,576 

Amount  loaned  on  collaterals.  3,070,971 

Am'tloanedou  pers'l  securities  1,156,462 

Real  estate  (estimated  value)..  450,000 

Cashon  hand 101,220 

Cash  on  deposit 844,973 

Other  assets 52,910 


Dee.  31/01. 

$500,200 

4,331,061 

2,852,535 

758,295 

450.000 

107,740 

975,270 

71,013 


June  30/01. 

$491,200 

4,793,086 

2,342,174 

948,080 

450,000 

114,457 

1,051,536 

86,415 


Total. 


..$10,662,462    $10,046,114    $10,276,948 

Liabilities. 


Capital  stock $1,000,000 

8urplusfund 250.030 

Undivided  profits 1,118,698 

Depositsin  trust 212,182 

General  deposits,  pay.  on  dem.  7,914,085 

Other  liabilities 167,497 


$1,000,000 
250,000 

1,084,324 
275,310 

7,329,368 
107,112 


$1,000,000 

250,000 

1,010,785 

238,503 

7,678,351 

99,309 


Total $10,662,462    $10,046,114    $10,276,948 

Supplementary. 


Tot.am't.of  profits  duringyear.  *$293,219 

Int.  credited  dep's,  same  per'd.  "90,773 

Exp.  of  institution,  same  per'd.  *40,007 

Amt.  of  divs.decl'd. same  per'd.  *80,000 

Amt.of  dep.on  whichint.is  all'd  8,054,584 

Rate  of  interest 2  to  4  p.  o. 


$700,987 

175,829 

125,889 

115,000 

7,503,185 

2  to  4  p.  o. 


$"346,854 

•82,413 

•48,471 

•55,000 

7,753,539 

2  to  4  p.  o. 


Guaranty  Trust  Company  (New  York). 

Resources. 


June  30,  '03. 

Bonds  and  mortgages  $69,000 

Stook  invest'ts  (market  value).  12,268,518 

Amount  loaned  on  collaterals. .  24,434,835 

A'm't loaned  on  pers'n'l  sec't's  457,314 

Real  estate  (estimated  value) . .  154,128 

Cash  on  hand 46,030 

Cash  on  deposit 5,816,502 

Due  from  banks  &  other  assets  2,682,300 


Dec.  31,  '01.   June  30,  '01. 


12.328,578 

17,240,513 

445,288 

153,891 

40,723 

4,470,840 

4,715,227 


$12,425,926 

20,005,048 

293,282 

152,678 

37,417 

5,490,123 

2,171,475 


Total $45,928,677 

Liabilities. 

Capital  stock $2,000,000 

Surplus  fund 4,500,000 

Undivided  profits 600,320 

Deposits  in  trust 1,959,667 

General  deposits,  pay.  on  dem.   36,538,617 
Other  liabilities 329,543 


$39,395,060    $40,575,949 


$2,000,000 

4,500,000 

258,601 

2,142,563 

28,979,768 
1,514,128 


$2,000,000 

4,000,000 

644,514 

2,132,586 

31,602,490 

196,359 


Total $45,928,677 

Supplementary. 
Tot.  am't  of  profits  during  year.*$l,l  53, 104 
Int.  credited  dep's,  same  per'd.  "469,403 
Exp.  of  institution,  same  per'd.  *138,481 
Ani'tofdivs.  decl'd  same  per'd.  *160,000 
Ani'tof  dep.on  whichint.is  all'd  36,557,990 
Rate  of  interest 1*q  to  4  p.  o. 


$39,395,060    $40,575,949 


$1,935,234 
763,963 
216,988 
320,000 

29,109,140 
l1^  to  4  p.c. 


*$1.095,819 

*360,438 

"103,719 

*160,000 

31,078,090 

1  to  4  p.  0. 


Hamilton  Trust  Company  (Brooklyn). 

Resources. 
June  30,  '02 


Bonds  and  mortgages 

Stock  invest's  (market  value). . 
Amount  loaned  on  collaterals. 
Am't  loaned  on  pers'l  securit's. 
Real  estate  (estimated  value)  . 

Cash  on  hand 

Cashon  deposit 

Other  assets 


$621,775 

1,371,735 

4,568,102 

293,703 


-  31,237 

569,207 
200,722 


Dec.  31,'01. 

$639,674 

1,364,446 

4,165,379 

157,799 

40,530 

40,402 

598,648 

203,105 


June  30,  '01 . 

$629,249 

1,524,933 

3,612,440 

144,365 

60.295 

35,277 

590,954 

244,376 


Total $7,661,481      $7,209,983      $6,842,389 


Liabilities. 
Capital  stock $500,000 


Surplus  fund. 

Undivided  profits 

Deposits  in  trust 

General  deposits,  pay.  on  dem. 
Other  liabilities 


500,000 
373,932 

96,644 
6,094,236 

9  3.669 


Total $7,661,481 

Supplementary. 

Tot.am't  of  profits  during  year.  *$2 10,090 

Int.  credited  dep's,  same  per'd.  "68,891 

Exp.  of  institut'n,  same  per'd.  *27.201 

Am't  of  divs.  decl'd. same  per'd.  "20,000 

Am'tof  dep.on  whichint.is  all'd  6,090,700 

Rate  of  interest 2  to  4p.o. 


$500,000  $500,000 

500,000  500,000 

340,015  359,718 

151,580  165,826 

5,617,205  5,273,156 

101,183  43,639 

$7,209,983  $6,342,389 


$289,204 

124,421 

66,632 

40.000 

5,702,817 

2  to  4  p.  0. 


*$130,120 

*62,481 

•28,152 

•20,000 

5,323,982 

2  to  4  p.  o. 


For  the  six  months  only,  Jan.  1  to  June  30. 
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Holland  Trust  Company  (New  York). 

Resources. 

June  30,  '02.  Dec.  31,  '01.  June  30,  '01. 

Bonds  and  mortgages $11,734  $11,734  $11,659 

Stock  invesiin'ts  market  value        611,016  623,366  681,921 

Amount  loaned  on  collaterals.         111,167  93,392  85,524 

Real  estate  (estimated  value).        228,675  228,675  240,467 

Cash  on  hand 248  88  1,526 

Cash  on  deposit 9,532  18,328  107,087 

Other  assets 37,101  46,356  31,267 

Total $1,009,473  $1,021,939  $1,159,451 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 21,745  39,217  60,042 

Deposits  in  trust 36,046  41,672  48,015 

Gen'l  dep.  payable  on  demand        123,906  115,369  210,487 

Other  liabilities 327,776  325,683  340,907 

Total $1,009,473  $1,021,939  $1,159,451 

Supplementary. 

Tot.amt.of  profits  during  year.         "$9,588  $46,000  *$17,159 

Int.  credited  dep's,  same  per'd           "1,899  4,218  *1,895 

Expens.  of  instit'n,  same  pe r'd         "16,368  44,522  "10,693 

Anit.of  dep.  onwh.int.  allow'd           98,800  97,144  97,312 

Kate  of  interest 2  to  3  p.  c.  2  to  3  p.  o.  2  to  3  p.  c. 

Kings  County  Trust  Company  (Brooklyn). 

Resources. 

June  30,  '02.  Dee.  31,  '01.  June  30,  '01. 

Bonds  and  mortgages $299,983  $264,283  $164,283 

Stock  invest's  (market  value) .        459,714  552,151  936,127 

Amount  loaned  on  collaterals.      8,181,853  7,522,514  7,565,039 

Am't  loaned  on  pers'l  securit's        704,378  578,191  634,759 

Real  estate  (estimated  value)..        241,619  232,077  232,000 

Cash  on  hand 73,397  90,557  76,495 

Cash  on  deposit 506,036  645,865  522,896 

Other  assets 62,558  82,270  70,992 

Total $10,529,578  $9,967,908  $10,202,591 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplusfund 1,000,000  1,000,000  1,000,000 

Undivided  profits 166,210  126,707  97,124 

Deposits  in  trust 356,266  213,585  251,637 

Gen'l  deposits, pay.  on  demand     8,321,533  8,004,657  8,170,373 

Other  liabilities 185,569  62,989  183,457 

Total $10,529,578  $9,967,908  $10,202,591 

Supplementary. 

Total  am't  profits  during  rear.     "$244,751  $407,884  "$196,754 

Int.  cred.  dep's  same  period...       "105,876  192,488  *94,349 

Exp.  of  institut'n  same  period.         "41,379  92,148  *36,477 

Am't  of  divs.  decl'd  same  per'd         *25,000  50,000  *25,000 

Am'tofdep.onwhiohint.isall'd     8,276,533  7,895,918  8,092,373 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  c. 

Knickerbocker  Trust  Company  (New  York). 

Resources. 

June30,'07.  Dee.  31,  '01.  June30, '01. 

Bonds  and  mortgages $952,691  $1,057,717  $1,140,249 

Stock  invest'ts  (market  value).      3,018, * 74  2,3^9,690  2,836,913 

Amount  loaned  on  collaterals  .   27,338,790  20,639,704  23,267,513 

Am't  loaned  on  pers'l  securit's.        633,756  673,070  606,920 

Real  estate 649,154  650,013  624,748 

Cash  on  hand 210,981  192,815  137,028 

Cash  on  deposit 4,152.146  3,447,086  3,644,130 

Other  assets 277,599  268,726  216,091 

Total $37,233,991  $29,318,821  $32,473,592 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits 1,686,749  1,508,399  1,387,221 

Deposits  in  trust 5,316,016  4,628,884  3,636,492 

Gen'l  deposits,  pay.  on  demand  28,937,026  21,911,366  26,220,327 

Other  liabilities 294,170  270,172  229,552 

Total $37,233,991  $29,318,821  $32,473,592 

Supplementary. 

Total  am't  profits  during  year.     "$784,698  $1,308,185  "$625,540 

Int.  credited  dep's  same  per'd.       "367,226  594,581  "276,306 

Exp.  of  institut'n.  same  per'd..       "103,860  203,751  "84,502 

Am't  of  divs.  decl'd,  same  per'd         *35,000  70,000  *35,000 

Am'tofdep.onwhichint.isall'd  29,771,475  22,555,238  23.864,239 

Rate  of  interest l^a  to  4  p.o.  lto4p.  o.  1  to  4  p.  o. 

Long  Island  Loan  &  Trust  Co.  (Brooklyn). 

Resources. 

Jnne  30,  '02.  Dec.  31,  '01.  June  30,  '01. 

Bonds  and  mortgages $737,550  $668, 590  $210,190 

Stock  invest's  (market  value)..      1,671.390  1,642,492  1,643,071 

Am'tloanedon  collaterals 5,562,950  4,212,263  2,038,097 

Am't  loaned  on  pers'l  securit's         266,338  141,250  140,749 

i:i  ;il  estate  (estimated  value)...        165,000  165,000  165,000 

Cash  on  hand 67,656  33,190  39,578 

Cash  on  deposit 629,379  611,382  218,617 

Other  assets 118,812  90,465  40,915 

Total $9,219,075  $7,564,632  $4,496,217 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $500,000 

Surplusfund 1,000.000  1,000,000             

Undivided  profits 357,609  337,355  563,162 

Deposits  in  trust 185,515  99,503  160,475 

Gen'l  deposits,  pay.  on  dem'd.     6,587,483  6,013,305  3,226,352 

Other  liabilities 88,468  114,469  46,228 

Total $9,219,075  $7,564,632  $4,496,217 

Supplementary. 

Total  am't  profits  during  year.     "$161,076  $186,308  "$83,475 

Int.  cred.  dep's  same  period..         *62,77&  76,541  *37,449 

Exp.  of  instiiut'n  same  per'd..          *33,865  34,954  "14,822 

Am't  divs.  declared  same  per'd         *50,000  62,500  "25,000 

Amt.ofdep.on.  which  int.isall'd     0,772.998  5,112,809  3,386,828 

Rate  of  interest 2  to  4  p.  c.  2  to  4  p.  c.  2  to  4  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


McYickar  Realty  Trust  Company. 

Resources. 

June  30, 1902. 

Bonds  and  mortgages.. $54,000 

Stock  investments  (market  value) 642,727 

Amount  loaned  on  collaterals 165,951 

Amount  loaned  on  personal  securities 17,070 

Casnonhand 13J203 

Cash  on  deposit 690\022 

Other  assets -    12,105 

Total $1,595,078 

Liabilities. 

Capitalstock $500,000 

Undivided  profits 5,396 

Deposits  in  trust 500 

General  deposits  payable  on  demand, 1,070,939 

Other  liabilities 18,243 

Total ,$1,595,078 

Supplementary. 

Total  amount  of  profits  during  the  year r26,068 

Interest  credited  depositors  during  the  same  period 1 1,310 

Expenses  of  institution  during  the  same  period tl9,362 

Amount  of  deposits  on  which  interestis  allowed 445,990 

Rate  of  interest 2  to  3p.  c. 

t  May  6  to  July  1. 

Manhattan  Trust  Company  (New  York). 

Resources. 

June  30.  '02.    Dec.  31,  '01.    June  30,  '01. 

Bonds  and  mortgages $9,500             $9,500  $9,500 

Stock  invest'ts  (market  value).     3,776,603         3,685,037  3,923.688 

Amount  loaned  on  collaterals.     6,568,331        7,691,425  5,098,632 

Cash  on  hand 500                   500  500 

Cash  on  deposit 3,656,012         3,442,551  2,711,086 

Other  assets 318,916            363,125  594,017 

Total $14,329,862    $15,192,138  $12,337,423 

Liabilities. 

Capitalstock $1,000,000      $1,000,000  $1,000,000 

Surplusfund 1,000.000          1,000,000  200,000 

Undivided  profits 919,115            737,019  1,481,451 

Deposits  in  trust 506,837            826,287  471,480 

Gen.  deposits,  payable  on  dem.   10,865,718      11,602,832  9,175,491 

Other  liabilities 38,192             26,000  9,001 

Total $14,329,862    $15,192,138  $12,337,423 

Supplementary. 

Totam't  of  profits  during  year.    "$442,641         $800,280  *$263,502 

Int.  credited  dep's,  same  per'd.       "127,835           191,318  '92,762 

Exp.of  institution,  same  per'd.         "65,270            128,853  "61,853 

Am't  of  divs.decl'd.same  per'd         "30,000             60,000  '30,000 

Am'tofdep.onwhiohintisall'd  10,521,016       11,508,219  7,885,184 

Rate  of  interest 1  to  4  p.  o.       1  to  4  p.  c.  Not  stated. 

Manufacturers'  Trust  Company  (Brooklyn). 

Resources. 

June  30,  '02.    Dee.  31,  '01.    June  30.  '01. 

Bonds  and  mortgages $561,400         $668,935  $461,500 

Stook invest's  (market value)..      1,365,620         1,322,388  1,344,849 

Amount  loaned  on  collaterals.      5,361,374        4,701,485  4,829,388 

Amt.  loaned  on  ptrs'lseo'ties  .         733,525            673,230  728,175 

Cashonhand. 50,429              44,142  48,627 

Cashon  deposit  605,288            554,552  583,432 

Other  asstts 92,837              72,415  66,187 

Total $8,770,473      $8,037,147  $8,062,158 

Liabilities. 

Capital  stock $500,000          $500,000  $500,000 

8urplus  fund 500,000            500,000  500,000 

Undivided  profits 450,879            392,463  365.892 

Deposits  in  trust 34941              31,301  25,543 

Gen'l  deposits,  pay'le  on  dem.     7,219,826        6,573,607  6,613,427 

Other  liabilities 64,827              39,776  57,296 

Total ... $8,770,473      $8,037,147  $8,062,158 

Supplementary. 

Tot.  am't  of  profits  during  year.     "$131,495         $356,504  "$189,719 

Int.  oredited  deps.  same  per'd.         "85,007            169,862  "85,254 

Exps.  of  institu'n,  same  per'd.          "28,915              69,925  "28,935 

Amt.  of  div.  decl'd,  same  per'd.         "20.000              50,000  "20,000 

Amt.ofdep.on  which  int.isall'd     7,254,768         6,604,908  6,638,970 

Rate  of  interest 2to4p.c.        2to4p.  o.  2to4p.o. 

Mercantile  Trust  Company  (New. York). 

Resources. 

June  30,  '02.    Dec.  31, '01.    June  30,  '01. 

Bonds  and  mortirafres $190,355          $195,730  $195,730 

Stock  invest's  (market  value)..     6,565,605         5,948,604  5,751,759 

Amount  loaned  on  collaterals.   43,230,160      45,633,186  51,675,649 

Am't  loaned  on  pers'l  securit's           71,128              52,128  3,000 

Real  estate  (estimated  value)..           34,567              35,345  38,845 

Cashonhand 13,258              37,917  31,423 

Cash  on  deposit 12,567, (-74      12,815,^30  10,977,007 

Other  assets S38.310           318,349  181,511 

Total $63,016,257    $65,036,589  $68,854,926 

Liabilities. 

Capitalstock $2,000,000      $2,000,000  $2,000,000 

Surplusfund 5,000,000        5,000,000  4,000,000 

Undivided  profits 327,957            312,896  885,123 

Deposits  in  trust >    -r  2ofi  4=0  J      2,217,922  2,025,184 

General  dcp'ts.pav.  on  dem'd  J    oo^db.^au^    54,538,513  59,723,977 

Other  liabilities 451,850            967,258  220,642 

Total $63,016,257    $65,036,589  $68,854,926 

Supplementary. 

Total  am't  profits  during  year.  "$1,246,242       $2,839,166  '$1,258,169 

Int.  credited  dep's,  same  per'd.       "633,846         1,349,910  '672,213 

Exp.  of  institut'n,  same  per'd.         "92.334            184.503  "96,495 

Amt  of  divs.decl'd.same  per'. I         "50,000            500,000  "200,000 

Amt.ofdep.on whichint.  isall'd   51.057,358      52,099,949  57.S50.030 

Rate  of  interest 1  to  4  p.  o.       1  to  4  p.  o  1  to  3  ^  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


July  86,  1903.] 


THE    CHRONICLE. 


193 


Merchants'  Trust  Company  (New  York). 

Resources. 

June  30.  '02.  Dec.  31.  '01.  June  30,'01. 

Stock  inVstin'ts(market value)  $1,439,729  $1,314,405  $1,100,010 

Amount  loaned  on  collaterals.     6,671,466  7,903,448  7,911,005 

Cashonhand 288,892  1,352,659  85,325 

Caen  on  deposit 2,027,354  794,658  2,770,057 

Other  assets 20,113  459,922  322,798 

Total $10,447,554  $11,831,092  $12,190,395 

Liabilities. 

Capital  stook $500,000  $500,000  $500,000 

Surplus  fund 1,000.000  1,000,000  1,000,000 

Undivided  profits 374,715  260,677  142,121 

Gen'l  deposits  payable  on  dem.     8,548,168  10,057,066  10,540,774 

Other  liabilities 24,671  13,349  7,500 

Total $10,447,554  $11,831,092  $12,190,395 

Supplementary. 

Tot.aint  of  profits  during  year.     '$355,575  $487,883  '$167,967 

Int.  credited  depos.  same  per'd       *124,739  171,448  *7l,459 

Exp.  of  institution,  same  per'd.         *96,727  128,387  '31,876 

Ami  of  dep.  on  wh.int.isall'd.     8,523,168  9,926,953  10.436,150 

Rate  of  interest I>tto4p,o.  l'atoS^p.o.  l^toS^p.o. 

Metropolitan  Trust  Company  (New  York). 

Resources. 

Juue  30,  '02.  Dec.  31,  '01.  June  30,  '01. 

8toek  invert's  (market  value)..      $869,233  $526,033  $1,138,997 

Am't  loaned  on  collaterals  ...    17,511,769  16,259,270  18,044,779 

Real  estate  (estimated  value)..        548,000  508,000  498,000 

Cashonhand 32,922  8,336  7,835 

Cash  on  deposit 1.196,793  1,347,165  1,555,465 

Other  assets 215,546  225.037  244,444 

Total $20,374,263  $18,873,841  $21,489,520 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 1,000,000  1,000,000  1,000,000 

Undivided  profits 1,158,945  1,033,568  895,524 

General  deposits,  pay.  on  dem.  17,048,603  15,778,019  18,488,875 

Other  liabilities 166,715  62,254  105,121 

Total $20,374,263  $18,873,841  $21,489,520 

Supplementary. 

Tot.am'i«f  profits  during  year.     '$481,328  $528,314  $"543,039 

Int.  oredited  dep's  same  per'd.       *197.948  269,386  U93.090 

Exp.  of  institut'n  same  per'd.         *43.265  46,785  *42,382 

Am't  of  divs.  dec  same  per'd.         *50,000  50,000  *50,000 

Am'tofdep.onwhichint  is  all'd  16,177,068  15,134,097  17,298,567 

Rate  of  interest 1  to  4  p.  c  1  to  4  p.  c.  1  to  4  p.  o. 


Morton  Trust  Company  (New  York). 

Resources. 

June  30,  '02.  Dec.  31 ,  '01. 

8tockin'v'8tm'ts(marketvalue)  $8,530,271  $6,911,929 

Amount  loaned  on  collaterals.  33,265,064  34,797,360 

Amt. loaned  on pers'l securities     5,254,500  4,402,000 

Cashonhand 37,838  34,118 

Cash  on  deposit 11,598,116  12,462,416 

Other  assets 336,043  419,547 

Total $59,021,832  $59,027,370 

Liabilities. 

Capital  stock $2,000,000  $2,000,000 

Surplusfund..  2,000,000  2,000,000 

Undivided  profits 3,373,061  2,562,193 

Deposits  in  trust  and  general 

deposits  payable  on  demand.  51,517,694  52,380,921 

Other  liabilities 131,077  84,256 

Total $59,021,832  $59,027,370 

Supplementary . 

Tot.  amt.  of  profits  during  year.*$1.491,103  $2,454,327 

Int.  credited  depos.  same  per'd       '450,746  850,913 

Exp.  of  institution  same  per'd.       *143,536  253,787 

Amt.  of  divs.  decl'd  same  per'd      '100,000  

Amt.  of  dep.  on  wh.  int.  is  all'd.  37.628,117  38,879,967 

Rate  of  interest 1  to  3  p.  o.  1  to  3  d.  c 

Nassau  Trnst  Company  (Brooklyn). 

Resources. 

June  30,  '02.  Dec.  31,  '01. 

Bonds  and  mortgages $338,919  $387,919 

Stock  iuvest's  (market  value)..        677,721  915,515 

Amount  loaned  on  collaterals.     4,327,580  3,656,008 

An?  t  loaned  on  pers'l  seourit's.        353,604  301,966 

Real  estate  (est.  value) 167,000  167,743 

Cashonhand 26,803  43,709 

Cash  on  deposit 412,304  303.S93 

Other  assets 88,314  82,012 

Total $6,392,245  $5,858,765 

Liabilities. 

Capital  stock $500,000  $500,000 

Undivided  profits 442,141  416,166 

Deposits  intrust 101,468  71,005 

Gen'l  deposits,  pay'ble  on  dem.     5.292,249  4,839,632 

Other  liabilities 56,387  31,962 

Total $6,392,245  $5,858,765 

Supplem  entary. 

Total  am't  profits  during  year.     *$149,367  $258,507 

Int.credited  dep's, same  per'd.         '70,437  117,590 

Exp.  of  institution,  same  per'd         *19,895  36,416 

Amt.of  divs.  decl'd,  same  per'd         *15,000  80,000 

Amt.of  dep.onwhichint.is  all'd     5,393,718  4,910,637 

Rate  of  interest 2to4p.c  2  to  4  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


June  30,  '01 

$8,220,061 

42,356,168 

4,105,000 

38,675 

8,231,551 

546,128 


$63,497,583 


$2,000,000 
2.000,000 
2,026,585 

57,382,229 
88,769 

$63,497,583 


'$1,263,282 

'359,660 

'89,279 


49,695,369 
1  to  4  p.  o. 


June  30,  '01. 

$399,219 

1,112,710 

3,095,338 

434,506 

166,260 

24,784 

515,310 

86,774 


$5,834,901 


$500,000 

411,069 

44,771 

4,854,495 

24,566 

$5,834,901 


♦$121,525 

*55,858 

*17,216 

*15,000 

4,899,266 

2  to  4  p.  o. 


New  York  Life  Insurance  &  Trust  (New  York). 

Resources. 

June  30,  '02.  Dec.  31,  '01.  June  30,  '01. 

Bonds  and  mortgages $3,562,957  $3,525,487  $3,185,487 

Stock  invests,  (market  value)..   11,092,818  11,076,547  10,676,656 

Amount  loaned  on  collaterals.      6,680,551  8,647,145  6,603,789 

Am't  loaned  on  pers'l  securit's  12,078,387  7,267,678  12,068,501 

Real  estate  (estimated  value)..         787,671  468,848  468,848 

Cashonhand 3,000,000  2,000,000  2,000,000 

Cash  on  deposit 381,636  1,084,936  1,711,030 

Other  assets 2,341,290  2,372,390  2,346,665 

Total $39,925,310  $36,443,031  $39,060,976 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

8urplus  fund 4,083,853  3,958,670  3,900,300 

Undivided  profits 50,806  41,854  33,452 

Deposits  in  trust 32,123,322  28,917,011  31,687,827 

Other  liabilities 2,667,329  2,525,496  2,439,397 

Total $39,925,310  $36,443,031  $39,060,976 

Supplementary. 

Total  am't  profits  during  year.     '$959,064  $1,585,431  *$816,748 

Int.  credited  dep's  same  per'd.       '454,292  887,325  '422,273 

Exp.. of  institution,  same  per'd         *64,948  186,766  *62,651 

Am't  of  divs.  deci'd.same  per'd       '200,000  400,000  *200,000 

Amt.of dep.onwhiohint.is all'd  32,123,322  28,917,011  31,687,827 

Rate  of  interest 1  to  5  p.  c.  1  to  5  p.  c.  1  to  5  p.  c. 

New  York  Security  &  Trnst  Co.  (New  York). 

Resources. 

June  30,  '02.  Dec.  31, '01.  Jwie30,'01. 

Bonds  and  mortgages $797,022  $995,342  $1,094,028 

8tock  invest's  (market  value)..   15,967,500  13,475,696  15,315,514 

Am't  loaned  on  collaterals  ....   31,246,544  21,544,968  17,066,347 

Am't  loaned  on  pers'l  securit's.          54,050  232,950  583,988 

Cashonhand 32,185  38,096  26,846 

Cash  on  deposit 5,548,632  8,685,068  2,777,931 

Otherassets 444,374  218,119  170,662 

Total $54,090,307  $45,190,237  $37,035,316 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 3,500,000  3,000,000  2,500,000 

Undivided  profits 72,982  38,931  79,162 

Deposits  in  trust  and  general 

deposits  payable  on  demand.  49,407,985  41,091,951  33,339,730 

Other  liabilities 109,340  59,355  116,424 

Total $54,090,307  $45,190,237  $37,035,316 

Supplementary. 

Total  am't  profits  during  year.  "$1,814,452  $1,872,370  *$884,493 

Int.  credited  dep's  same  per'd.       '649,490  773,700  *343,346 

Exp.  of  institut'n  same  per'd..         *73,759  109,290  '52,828 

Am't  of  div.  decl'd  same  per'd..       '130,000  200,000  *100,000 

Am'tofdep.onwhichinUsall'd  47,867,532  25,746,619  23,085,962 

Rate  of  interest 1  to  3^  p.  o.  lto3i«p.  e.  1  to  3  p.  o. 

North  American  Trust  Company  (New  York). 

Resources. 

June  30,  '02.  Dec.  31.  '01.  June  30,  '01- 

Bonds  and  mortgages 26,489  $26,489            

8tocklnves'ts  (market  value)..     3,508,433  4,760,243  $5,150,645 

Amount  loaned  on  collaterals.   10,135,234  6,299,140  6,599,572 

Am'tloaned  on  pers'l  securities        748,662  2,519,116  1,090,069 

Real  estate  (estimated  value)..          38,911 

Cashonhand 271,046  29,603  2,051,103 

Cash  on  deposit 1,413,157  1,585,766  3,524,943 

Otherassets 892,756  1,046,938  946,294 

Total $16,995,777  $16,267,295  $19,401,537 

Liabilities. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 2,500,000  2,500,000  2,500,000 

Undivided  profits 300,000  284,840  209,253 

Generaldep'ts,  pay. on  demand  12,127,807  11,443.498  14,656,382 

Other  liabilities 67,970  38,957  35,902 

Total $16,995,777  $16,267,295  $19,401,537 

Supplementary. 

Total  am't  profits  during  year.     '$521,825  785,359  *$398,789 

rnt.credlteddep'rssauie  period       '114,886  199,908  '103,995 

Exp.of  institution,  same  peiiod         *79.499  206,359  "105,413 

Am't  of  divs.  decl'd,  same  per'd         *70,000  140,000  *70,006 

Am't  of  dep.on  which  int.is  all'd     8,370,884  6,911,318  8,294,199 

Rate  of  interest 2to4p.c.  2  to  4  p.  o.      2to4p.c. 

People's  Trust  Company  (Brooklyn). 

Resources. 

June  30,  '02.  Dec.  31,  '01.  June  30,  '01. 

Bonds  and  mortgages $565,988  $580,638  $609,438 

Stock  Invest'ts  (market  value) .      3,455,290  2,756,320  2,774,535 

Amount  loaned  on  collaterals. .      7,099.055  8,226,214  8,119,632 

Am'tloaned  on  pers'l  securit's.         655,315  523,845  396,647 

Real  estate  (estimated  value)...   -     233,400  222,400  242,400 

Cashonhand 139,209  296,370  239,396 

Cash  on  deposit 1,468,693  974,928  1,296.508 

Otherassets 131,874  144,560  141,539 

Total $13,748,824  $13,725,275  $13,820,095 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

8urplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits 490,018  569,746  5a7'g££ 

Deposits  in  trust 435,617  315,040  2«9,7e0 

General  deposits,  pay.  on  dem..  10,394,710  10,620,209  10,/72,233 

Other  liabilities..:... 428,479  220,280  240,254 

Total $13,748,824  $13,725,275  $13,820,095 

Supplementary. 

Total  am't  profits  during  year.     '$294,062  $572,313  *$270'?ri 

Int.  credited  dep's  same  per'd.       '119,134  271-£5i  io='*nn 

Exp.  of  institut'n,  same  per'd.         '37,099  ,7i'7£2  *%nZn% 

Am't  divs.  declared,  same  per'd         '60,000  120,000  g<>,000 

Am't  of  dep.onwhioh  int.is  all'd  10,323,251  10,875,510  10,939,714 

Rate  of  interest  on  same 2  to  4  p.  o.  2  to  4  p.  o.  Ztoip.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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Real  Estate  Trust  Company  (New  York). 

Resottrces. 

June  30.  '02.  Dee.  31,  '01.  June  30.  '01. 

Bond8  and  mortgages $288,000  $291,500  $326,500 

Stock  inveB'ts  (market  value).      1,238,568  1,633,340  1,760,160 

Amount  loaned  on  collaterals.     6,208,309  6,810,211  5,280,600 

Amt.  loaned  on  pers'l  securlt's.         12,100  5,000 

Cash  on  hand 22,654  16,731  19,576 

Cash  on  deposit 955,748  969,523  1,617,694 

Other  assets 52,168  52,276  50,795 

Total $8,765,447  $9,785,6S1  $9,060,325 

Liabilities. 

Capital  stock $500,0C0  $500,000  $500,000 

Surplus  fund 250.0C0  250,000  250,000 

Undivided  profits 342,002  316,541  296,935 

Deposits  In  trust 7,598,574  8,649,687  7,972,759 

Other  liabilities 74,871  69,453  40,631 

Total $8,765,447  $9,785,681  $9,060,325 

Supplementary. 

Total  am't  profits  during  vear.    '$187,946  $344,263  '$153,852 

Int.  credited  dep'rs  same  per'd      *102,662  191,812  '82,801 

Exp.  of  institution  same  per'd         *24,989  50,374  '25,104 

Amt. of  divs.deol'd,  same  per'd         *25,000  60,000  *20,0i0 

Amt.dep.  on  wh.  Int.  is  allowed     7,598,574  8,571,558  7,889,041 

Rate  of  Interest 2to3»ap.  o.  1  to  3*3  p.  o.  lto3^p.  c. 

Standard  Trust  Company  (New  York). 

Resources. 

June  30,  '02.  Dee.  31,  '01.  June  30,  '01. 

Bonds  and  nv  rtgages $17,500  $17,500 

Stock  inves'ts  (market  value).     2,777,608  2,418,375  2,601,454 

Amount  loaned  on  collaterals..    9,434,298  7,147.651  5,664,975 

Amt.  loaned  on  pers'l  securlt's.        250,000  151,158  21,040 

Cash  on  hand 35,071  27,623  12,87* 

Cash  on  deposit 3,812,712  3,908,920  1,392,903 

Other  assets 164,715  60,049  62,313 

Total $16,474,404  $13,731,276  $9,773,063 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 250,000  250,000  250,000 

Undivided  profits 463,970  341,915  226,743 

Deposits  in  trust )    i  <i  qqa  ona  5         403,746  5.8,543 

Gen'l  dep..  payable  on  dem'd  \    ",<J8u,^u»  ^      9  763,914  7,767,777 

Other  liabilities 1,380,225  1,971,701             

Total $16,474,404  $13,731,276  $9,773,063 

Supplementary. 

Total  am't  profits  during  year.     '$355,789  $519,125  '$182,034 

Int.  credited  deps.,  same  per'd.       *158,850  182,873  *75,530 

Exp.  of  institut'n,  same  ner'd.         *44,883  70,853  *32,8£6 

Amt.  of  divs.deol'd,  same  per'd         '30,000  60,000  '30.000 

Amt.ofdep.onwhiohint.isall'd  13,102,468  9,830,114  7,480,379 

Rate  of  interest 2  to  4  p.  c.  2  to  4  p.  o.  2  to  3*2  p.  o. 

Title  Guarantee  &  Trust  Co.  (New  York). 

Resources. 

June30.'02.  Dec.  31,  '01.  JuHe30,*01. 

Bonds  and  mortgages $8,691220  $7,415,815  $7,444,090 

Stock  investm'ts  (market  val.)     1,018,750  1,037,500  1,031,250 

Real  estate  (estimated  value).          42,935            200  000 

Cashonhand 8,478  6,436  5,941 

Cash  on  deposit 448,450  745,892  532.S0O 

Otherassets 541,727  496,772  509,113 

Total $10,781,560  $9,702,415  $9,722,694 

Liabilities. 

Capital  stock... $2,500X00  $2,500,000  $2,500,000 

Surplus  fund 3,500.000  3,500,000  2,500,000 

Undivided  profits 287,527  59,983  885,135 

Deposits  )n  trust 55,496  35,900  64,760 

Gen'l  dep.,  payable  on  dem'd..     2,804  030  2,663,950  2.340,911 

Other  liabilities 1,634,507  942,582  1,431.888 

Total $10,781,560  $9,702,415  $9,722,694 

Supplementary. 

Total  am't  profits  during  year.  *$1 ,075,497  $1,761,656  '940,1  75 

Int.  credited  deps.,  same  per'd.        $64,980  110,651  *57,414 

Expens.  of  instit'n,  same  per'd       *417,733  788,361  '412,977 

Amt.  divs.  declared,  same  per'd       *30'\0<  0  300,000  '150,000 

Amt.ofd«p.onwh.  int.  allowed     3.^27,195  3,246,060  20,700,923 

Rate  of  interest l»sto5p.c.  2  to  5  p  o.  2  to  4^  p  .<  ■. 

Trust  Company  of  America  (New  York). 

Resources. 

Jwrai>30, '02.  Dec.  31. '01.  /uue  30, '01. 

Bond  and  mortgages $575,768  $277,833  $271,833 

Stock  lnv'stm'ts  (market  value)     8,017.739  8,203,809  7,849,882 

Amount  loaned  on  collaterals.   13,005,745  11,830,634  11,629,719 

Amt.  loaned  on  pers'l  securities        366,250  318,000  545,000 

Cashonhand 33,410  27,874  19,978 

Cash  on  deposit 3,017,460  2,160,343  1,806,531 

Otherassets 155,012  190,477  176,760 

Total $25,171,384  $23,008,970  $22,299,703 

Liabilities. 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplus  fund 2,500,000  2,500,000  2,500,000 

Undivided  profits 534,050  419,345  342,122 

Deposits  in  trust 109,766  72,039  368,696 

Gen'l  deposits  payable  on  dem.   19,363,228  17,390,998  16,426,841 

Other  liabilities 164,340  126,588  162,041 

Total $25,171,384  $23,008,970  $22,299,703 

Supplementary. 

Total  am't  profits  during  year.     *$541.163  965,575  '$530,586 

Int  oredited  depos.  same  per'd       *217,84l  369,452  '170,605 

Exp.  of  institution,  same  per'd.         *57,899  137,485  *69,063 

Amt.  of  divs.  decl'd  same  per'd         *87,500  262.500  *175,000 

Amt.  ofdep'sonwh.int.isall'd  19,318.209  17.360,999  16.558,859 

Rate  of  interest I1!  to  4  p.  o.  l^to4p.o,  l>2to4p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Trust  Company  of  the  Republic. 

Resources. 

June  30, 1902. 

Stock  investments  (market  value) $1,023,766 

Amount  loaned  on  collaterals 2,751,788 

Amount  loaned  on  personal  securities 100,350 

rash  on  hand 40,832 

Cash  on  deposit 585,992 

Otherassets 39,536 

Total $4,542,264 

Liabilities. 

Capital  stock = $1,000,000 

Surplus  fund 500,000 

Undivided  profits 123,149 

Deposits  in  trust  139,650 

General  deposits  payable  on  demand 2,745,171 

Other  liabilities 34,294 

Total $4,542,264 

Supplementary. 

Total  amount  of  profits  during  the  year $161,229 

Interest  credited  depositors  during  the  same  period 1,044 

Expenses  of  institution  during  the  same  period 38,512 

Amount  of  deposits  on  which  interest  is  allowed 2,745,17 1 

Rate  of  interest 2  to  S^  p.  c. 

Union  Trust  Company  (New  York). 

Resources. 

June  30, '02.    Dec.  31, '01.    June  30,  '01* 

Bonds  and  mortgages $682,750          $839,188  $1,093,713 

Stock  invest'ts  (market  value).   13,122,493      14,834,020  18,618,170 

Amount  loaned  on  collaterals.   51,517,368      48,986,543  43,861,660 

Real  estate  (estimated  value).     1,900,000        1,900,000  1,900,000 

Cashonhand 3,030,437         2,541,720  2,007,786 

Cash  on  deposit..'. 2,536,910         1,755,224  2,266,137 

Otherassets 664,337           710,634  1,443,672 

Total $73,451,295    $71,567,329    $71,191,138 

Liabilities. 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Surplus  fund 7,157,532         6,905,587  6,691,353 

Deposits  In  trust  and  general 

deposits  payable  on  demand  61,139,894      62,311,228  62,582,133 

Other  liabilities 1,156,869        1,350,514  917,652 

Total $73,454,295    $71,567,329  $71,191,138 

Supplementary. 

Total  am't  profits  during  year.  *$1. 59 1,326      $2,696,186  '1,224,382 

Int.  credited  dep's,  same  per'd       '901,315         1,496,793  '676,384 

Exp.  of  Institution,  same  per'd        *100,143            409,147  '194,383 

Am't  of  divs. decl'd.same  per'd       "200,000            320,000  '160,000 

Amt.ofdep.ouwhiohint.isall'd  62,731,341       60,885,903  60,816,245 

Rate  of  interest 1  to  3^  p.  o.       1  to  4  p.  c.  1  to  4  p.  o. 

United  States  Morlgage  &  Trust  (New  York). 

Resources. 

June  30.  '02.    Dec.  31.  '01.    June  30,  '01. 

Bonds  and  mortgages $9,956,069      $9,882,451  $9,443,530 

Stockiuvest'8  (market  value)..      6,017,533         4,329,5bl  5,855,483 

Loaned  on  collaterals 11,585,347        7,482,145  8,251,267 

Loaned  on  personal  securities.         105,808            147,392  229.185 

Real  estate  (estimated  value) 27,505  117,022 

Cashonhand 98,218              6=1,201  8%297 

Cashon  deposit 3,712.530        4,553,695  4,004,440 

Other  assets  735,341            497.516  736,259 

Total $32,240,846    $26,988,166  $28,722,483 

Liabilities. 

Capital  stock $2,000,000      $2,000,000  $2,000,000 

Surplus  fund 3.000,000        2,750,000  2,500,000 

Undivided  profits 311.045            300.79s!  393,990 

Deposits  in  trust 441,485            592,697  1,149.056 

General  deposits,  pay.  on  dem..    17,203,828       13,192,593  14,538,881 

Other  liabilities 9,254,488         8,152,378  8,140,556 

Total $32,240,846    $26,988,466  $28,722,463 

Supplementary. 

Total  am't  profits  during  year.  '$1,030,660      $1,855,047  '$91 1,129 

rnt. credited  dep's,  same  per'd.       '353..90           637.6S0  *326,C95 

Exp.of  institution,  same  per'd.         105,865            243,126  '117,253 

Am'tofdlvs  decl'd,  sameper'd.       '140,000            240,000  '120,000 

Am'tofdep.onwhichinUsall'd.   16,725,987      12,347,570  14,098,440 

Rate  of  interest 1  to  4  p.  c.       1  to  4  p.  c.  1  to  4  p.  c. 

United  States  Trust  Company  (New  York). 

Resources. 

June  30, '02.    Dec.  31,  '01.    June  30,  '01. 

Bonds  and  mortgages $4,338,000      $4,180,000  $4,244,500 

8tock  invest'ts  (market  value).      7,873,050         7,140,135  16,212,837 

Amount  loaned  on  collateral*.   57,696,362      55,502,098  47,174,744 

Am't  loaned  on  pers'l  securit's     8,857.927      12,879,300  9,019,421 

Real  estate  (estimated  value)..     1,000,000        1,000,000  1,000,000 

Cash  on  deposit 6,445,!  96        5,580,844  5,625,545 

Otherassets 1,089,441            754,085  994,013 

Total $87,300,776    $87,036,462  $84,271,060 

Liabilities. 

Capital  stock $2,000,000      $2,000,000  $2,000,000 

Surplus  fund 10,000,000       10,000,000  10,000,000 

Undivided  profits 2,094,960         1,696,629  1,609,457 

Deposits  in  trust  and  general 

deposits,  payable  on  demand  71,927,24^       72,044,187  69,395,001 

Other  liabilities 1,278,573         1,295,646  1,266,602 

Total 87,300,776       87,036,462  $84,271,060 

Supplementary. 

Total  am't  profits  during  year.  **1,965.910      $3,400,642  '$1,629,829 

rnt.  creel,  dep's.  same  period..    '1.082.996         1,*45,956  *926,87| 

Exp.  of  institution,  same  per'd.           73,061            165,506  '67,09;* 

Am'tol  divs.  deold.  same  per'd       *500.000         1,000,000  *500,000 

Amt.ofdeponwhiohlnt.isaU'd  71,119.261      71.513,857  68. 707,361 

Rate  of  iuterest 1  to  3  p.  o.       lto3p.  c.  1  to  3  p.  o- 

'For  the  six  months  only,  Jan.  1  to  June  30. 
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Tan  Norden  Trust  Company. 

Resources.  June  30, 1902. 

Stock  Investments  (market  value) $1,043,958 

Amount  loaned  on  collaterals 2,330,651 

Amount  loaned  on  personal  securities 218,720 

Cash  on  band 11,273 

Cash  on  deposit 513.067 

Other  assets 182,004 

Total $4,299,673 

Liabilities. 

Capital  stook $1,000,000 

Surplus  I'uml 1,000.000 

Undivided  profits 21,242 

General  deposits  payable  on  demand 1,950,872 

Other  liabilities 327,559 

Total $4,299,673 

Supplementary. 
Total  amount  of  profits  during  the  year 


Interest  credited  depositors  during  the  same  period.. ..... 

Expenses  of  institution  during  the  same  period 

Amount  of  deposits  on  which  interest  is  allowed — .......      2,204,564 

Rate  of  interest 2  to  3>jp.  o 


J$71,297 

12,787 

116,552 


t  March  31  to  July  1. 


Washington  Trust  Company  (New  York). 


Bonds  and  mortgages 

Stock  invest'ts  (market  value* 
Amount  loaned  on  collaterals. . 
Amt.  loaned  on  pers'l  seourit's 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Resources. 

June  30,  '02. 
$60,600 
701,702 
8,815,200 
310,000 
6,628 
5*5,028 
78,767 


Dec.  31, '01. 

$79,100 

834,442 

8,583,000 

90,000 

3,562 

608,031 

95,024 


June  30,  '01. 

$76,100 

781,024 

8,565,800 

190,000 

7,313 

602,433 

93,741 


Total $10,527,925  $10,293,159  $10,316,411 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits 353,864  326,970  300,032 

Deposits  in  trust  and  general 

deposits  payable  on  demand.     9.127,828  8,935,500  8,980,950 

Other  liabilities 46,2a 3  30,689  35,429 

Total $10,527,925  $10,293,159  $10,316,411 


Supplementary. 

Total  am't  profits  during  year.  *$251 ,928 

Int.  credited  dep's  same  per*d.  *124,634 

Exp.  of  institufn  same  per'd..  *28,66d 

Am't  of  divs.  decl'd  same  per'd  *30,000 

Amt.of  dep.on  which  int.  Is  all'd  9,0  4 1 ,484 

Rate  of  interest 1  to  4  p.  o. 


$443,609 

246,075 

70,032 

50,000 

8,858,011 

1  to  4  p.  o. 


*$249,896 

*114,867 

*29,«31 

*25,000 

8,962,470 

1  to  4  p.  o. 


Williamsburg  Trust  Company  (Brooklyn). 


Resources. 

June  30,  '02. 

Bond*  and  mortgages $227,700 

Stock  invest'ts  (market  value).  1,297,884 
Amount  loaned  on  collaterals  2,526,158 
Am't  loaned  on  pers'l  seourit's  821,15] 
Real  estate  (estimated  value) .         180,800 

Cash  on  hand 67,697 

Cash  on  deposit 829,183 

Other  assets 12,259 


Dec.  31, '01. 

$172,700 

1,285,954 

2,771,546 

324,090 


June  30,  '01. 

$156,200 

1,351,501 

3,099,528 

377,634 


40,200 

280,131 

14,267 


15,941 

550,372 

42,323 


Total . 


$5,662,832 

Liabilities. 

Capital  stock $700,000 

Surplus  fund 350,000 

Undivided  profits 1?2,105 

Deposits  in  trust 12o,<>54 

Gen.  depos.  payable  on  dem'd.  4,294,348 

Other  liabilities 4  5,725 


$4,888,888      $5,593,499 


$700,000 
350,000 
120,130 
103,344 

3,582,353 
33,061 


$4,888,888      $5,593,499 


$700,000 

350,000 

132,6*9 

40,508 

4,335,865 

34,477 


$5,662,832 

Supplementary. 

Total  am't  profits  during  year.     *$130,126  $227,313  *$108,260 

Int.  credited  dep's,  same  per'd.         '36,465  86,56*  *39,800 

Exp.  of  institut'n  same  per'd.         *24,583  61,218  *24,960 

Amt.  of  dlvs.  decl'd  same  per'd         *28,000  42,000  *21.000 

Am'tofdep.onwhiehinUsaird     4.415,002  3,685,697  4,365,865 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o  2to3»2p.  c. 

"  For  the  six  months  only,  Jan.  1  to  June  30. 


Ridgewood  Ice  Co.,  Brooklyn,  N.  Y.— Mortgage.— A  mort- 
gage has  been  executed  to  the  City  Trust  Company  of  New 
York,  as  trustee,  to  secure  $300,000  20-year  6  p.  c.  gold  bonds. 
The  mortgage,  it  is  stated,  covers,  with  other  property,  ice 
houses  on  Hudson  River  at  Castelton,  Poplar  Island,  Athens, 
Dover,  Piatt  Island  (Coxsackie),  Schodack  and  Marlborough. 

St.  Lawrence  River  Power  Co.  of  Massena,  N.  Y.— Reor- 
ganized Company. — This  company  was  incorporated  at 
Albany  on  July  19  with  $7,000,000  capital  stock,  of  which 
half  is  6  per  cent  non-cumulative  preferred,  as  successor  of 
the  St.  Lawrence  Power  Co.  foreclosed,  per  plan  in  V.  74,  p. 
6S3.-V.  75,  p.  80. 

Trenton  Potteries  Co.— Suit.— W.  R.  Wilcox  and  Wood, 
Havemeyer  &  Kearny,  as  stockholders,  on  July  24  obtained 
a  temporary  injunction  from  the  Court  of  Chancery  at  Tren- 
ton, N.  J.,  restraining  the  company  from  issuing  $550,000  of 
certificates  of  indebtedness  for  the  purpose  of  funding  the 
past- due  dividends  on  its  preferred  stock.  The  case  will 
come  up  next  Tuesday. — V.  75,  p.  81,  83. 

Union  Natural  Gas  Corporation,  Pittsburg,  Pa,— Con- 
solidation—Bonds Offered. — This  company  was  organized  re- 
cently under  the  laws  of  Delaware,  withj$6,000,000  capital 
stock  in  $100  shares,  all  of  one  class  and  all  outstanding,  to 


take  over    the   controlling    interest   held  by   Theodore  N. 
Barnsdall  in  the  stock  of  the  following  companies,  viz.: 

Manufacturers'  Gas  Co.  of  Bradford,  Pa.;  Warren  &  Chautauqua 
Gas  Co.  of  Warren,  Pa.;  Logan  Gas  Co.  of  Ohio;  Bnokeye  Gas  Co.  of 
Ohio;  Newark  Gas  Co.,  Newark.  O.,  and  several  minor  companies. 

The  company  has  made  a  collateral  trust  mortgage,  se- 
cured by  the  stocks  owned,  to  the  Colonial  Trust  Co.  of 
Pittsburg,  as  trustee,  to  secure  $2,000,000  of  6  per  cent  $1,000 
gold  bonds,  dated  June  1,  1902,  and  due  $500,000  yearly  from 
1904  to  1907,  both  inclusive,  but  not  subject  to  call.  Prior 
liens  outstanding,  none. 

We  have  been  favored  with  the  following  from  one  in  a 
position  to  know  the  facts : 

The  company  praotioally  covers  the  natural  gas  interests  as  at  pres- 
ent existing  owned  by  Theodore  N.  Barnsdall,  who  Is  the  largest  Indi- 
vidual oil  and  gas  operator  in  the  United  States  to-day.  In  conjunc- 
tion with  this  corporation  he  has  entered  into  a  joint  oompany  dual 
with  the  Standard  Oil  interests  to  lay  200  miles  additional  pipe  in  the 
heart  of  West  Virginia,  which  will  insure  both  his  own  oompany  and 
the  Standard  Oil  interests  at  Toledo,  Ohio,  an  ample  supply  of  gas  for 
years.  The  Union  Natural  Gas  Corporation  is  proceeding  at  onoe  to 
re-plpe  the  towns  of  Findlay,  Fostoria,  Sandusky,  Fremont,  Buoyrus, 
Wooster,  and  in  fact  nearly  all  of  the  olties  of  Northwestern  Ohio 
again  for  natural  gas,  thus  making  the  strange  situation  of  West  Vir- 
ginia gas  being  piped  to  and  soid  in  the  former  great  gas  fields  of 
North  western  Ohio.  It  Is  estimated  that  the  net  earnings  of  the  cor- 
poration will  be  over  $1,000,000  a  year,  as  the  present  constituent 
companies  are  earning  $800,000  now,  gross,  and  these  earnings  will 
be  largely  increased.  Over  a  million  of  these  short-term  bonds  have 
been  placed  at  par  and  interest,  and  they  are  rapidly  being  taken  by 
banks. 

President,  T.  N.  Barnsdall;  Secretary  and  Treasurer,  E.  P. 
Whitcomb.    Office,  First  National  Bank  Building,  Pittsburg. 

United  Boxboard  &  Paper  Co.— Increase  of  Stock.— This 
company  has  increased  its  authorized  capital  stock  from 
$1,000,000  to  $28,967,400,  of  wtiich  $14,948,900  will  be  pre- 
ferred 7  per  cent  cumulative.  This  is  preparatory  to  carry- 
ing out  the  proposed  consolidation.  See  list  of  plants  and 
their  capacity  in  V.  74,  p.  1041. 

Officers. — The  following  officers,  etc.,  have  been  announced: 

President,  James  A  Roberts,  First  Vice-President,  R.  F.  Newcomb; 
Second  Vioe-PreBident,  Charles  D.  Brown;  Secretary  and  Assistant 
Treasurer.  W.  O.  Staley;  General  Manager,  Augustus  H.  Ivins;  Gen- 
eral Counsel.  Lawrence  &  |Hnghes;  Auditors,  Barrow,  Wade,  Guthrie 
&  Co.  The  City  Trust  Co.  of  New  York  will  be  the  stock  transfer 
agent  and  the  United  States  Mortgage  &  Trust  Co.  the  registrar.— V. 
75,  p.  33. 

United  Electric  Light  Co.,  Springfield,  Mass.— New 
Stock. — The  shareholders  on  July  23  voted  to  petition  the 
Massachusetts  Gas  &  Electric  Light  Commission  for  leave 
to  increase  the  capital  stock  by  $200,000,  $100,000  of  the  pro- 
ceeds to  be  used  to  pay  for  putting  wires  underground  and 
other  items.— V.  70,  p.  180. 

United  Electric  Secnrlties  Co.— Galled  Bonds.  —The 
American  Loan  &  Trust  Co.,  as  trustee,  has  called  for  re- 
demption at  108  and  accrued  interest  to  Aug.  1,  1902,  collat- 
eral trust  5s  to  the  following  amounts:  Seventh  series,  $170,- 
000;  tenth  series.  $69,000;  twelfth  series,  $69,000;  thirteenth 
series,  $19,000.— V.  74,  p,  216. 

United  States  Steel  Corporation.— Decision  Delayed.— The 
expected  conference  of  the  New  Jersey  Court  of  Errors  and 
Appeals  regarding  the  Berger  suit  was  not  held  as  expected 
on  July  21.  The  next  conference  is  set  for  Sept.  19,  so  that 
the  decision  must  go  over  until  fall.  Argument  in  the  suit  of 
William  H.  Curtis^  and  others  to  enjoin  the  conversion  plan 
has  been  adjourned  until  Sept.  5. 

Competition. — The  Philadelphia  "News  Bureau"  gives  the 
following  as  coming  from  Pittsburg: 

STEEL  INGOT  CAPACITT. 


U.  S.  Sleel  Oorp'n—     Gross  tons. 

Ouqnesne,  Pa 1 ,000,000 

Edgar  Thomson,  Besse- 
mer, Pa  1,000,000 

Homestead,  Pa 1.900.000 

South  Chloago.lll 835,000 

Jollet,  111 600,000 

Union.  Chicago 325,000 

Lorain,  0 550,000 

Bellaire.  0 300,000 

Newcastle,  Pa 600,000 

Youngstown,  O 650,000 

Newburg,  Cleveland 600,000 

Shoenberger,  Pittsburg.    345.000 
8maller works  (8) 1,029,000 

Total 9,734,000 

Actual  production,  year 
1901-02 9,034,580 


Independent  companies 
(incl.  works  building)— dross  tons. 

Jones  &Laughlins,  Pitts.  975,000 

Sharon  (Pa  )  Steel  Co...  300,000 

Union  Steel  Co 300,000 

Ashland  (Ky.)  Steel  Co..  150,000 

Republto  Ir.  &  Steel  Co.  350,000 

Cambria  Steel  Co 825,000 

Pennsylvania  steel  Co..  800,000 

Lackawanna  Steel  Co...  705,000 

Tennessee  C  I.  &  RR.Co.  300,000 

Colorado  F.  &I.  Co 250,000 

La  Belle  Irou  Works 150,000 

Oruoible  Steel  Co 300,000 

Various 400,000 


Total 5,695,000 

Capacity  thronghout'01. 4,945,000 
The  ingot  production  in  the-Ucited  States  in  1901  was  13,- 
369,611  tons.-V.  75,  p.  139,  81. 

— The  July  edition  of  the  Hand-Book  of  Railroad  Securi- 
ties, published  by  the  Financial  Chronicle  of  New  York, 
has  been  issued.  The  book  contains  in  a  small  compass 
a  vast  amount  of  information  concerning  the  various 
railroads  and  a  number  of  the  industrials  whose  securi- 
ties are  dealt  in  on  the  leading  Stock  Exchanges.  It  shows 
their  earnings,  dividends,  etc.,  for  a  series  of  years,  present 
fixed  charges,  and  also  the  amounts  of  the  different  issues  of 
bonds  outstanding,  their  rates  of  interest,  etc.  There  is  also 
given  the  monthly  range  of  stocks  and  bonds  for  1901  and  to 
July  1,  1902,  together  with  a  yearly  range  for  the  past  four 
years  Price  one  dollar,  or  to  Chronicle  subscribers, 
seventy-five  cents. 

—$100,000  IT.  S.  Steel  Corporation  bonds  and  a  similar 
amount  of  30-year  gold  bonds  of  Montclair,  N.  J...  are  offered 
for  sale  by  T.  W.  Stephens  &  Co.  The  advertisement  is  on 
page  viii. 
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COMMERCIAL      EPITOME. 

Friday  Night,  July  25,  1902. 

Reports  relative  to  the  business  situation  have  been  quite 
generally  of  an  encouraging  character.  The  present  season 
of  the  year  is  usually  a  slow  one  in  many  lines  of  trade. 
Within  the  past  week,  however,  there  has  developed  increas- 
ing interest  on  the  part  of  buyers,  and  in  a  few  instances 
contracting  for  supplies  in  anticipation  of  fall  requirements 
is  fairly  well  under  way.  Railroad  returns  of  earnings  show 
that  merchandise  has  been  moving  freely;  in  fact,  manu- 
facturers and  dealers  have  reported  a  good,  steady  call  for 
deliveries  on  outstanding  contracts,  as  well  as  a  moderate 
volume  of  new  I  usiness  to  replace  depleted  stocks.  Reports 
frcm  the  iron  ar  d  steel  trades  have  reported  general  activity, 
with  extensive  contracting  of  supplies  for  delivery  during 
1903.  Weather  conditions  in  the  South  and  West  have  been 
generally  favoral  le  for  the  growing  cotton  and  grains  crops, 
and  they  are  understood  to  be  making  good  progress  and 
promising  large  yields. 

Lard  on  the  spot  has  declined,  following  a  break  in  the 

market  for  futures  resulting  from  liquidation  by  speculative 

holders.    At  the  decline,  however,  the  demand  for  cash  lard 

has  shewn  no  marked  improvement.    The  close  was  steady 

at  ll'ICc.  for  prime  Western  and   10*25@10,75c.   for  prime 

City.  Rt  fined  lard  has  had  only  a  small  sale,  exporters  being 
reported  as  doing  practically  nothing.  The  close  was  quiet 
at  ll-25c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active.  Early  in  the 
week  prices  declined  sharply  under  free  selling  to  liquidate 
speculative  holdings.    The  close  was  steadier. 


DAILY  OLOSrHG  PHIOB8  OF  LARD  FUTURES. 

Sal       Hon      Tuet.      Wed.    Thurt. 
, 11-17  10-97    10-72     10-80    1100 


Fri. 
July 1117  10-97    10-72     10-80    11-00      1110 

Pork  has  had  only  a  small  jobbing  sale  locally,  but  prices 
have  held  steady  at  $19@19  50  for  mess,  $20  50@21  for  family 
and  $20@2l  50  for  short  clear.  Cutmeats  have  been  in  mod- 
erate demand  and  firm  at  9@93^c.  for  pickled  shoulders,  12@ 
\2%c.  for  pickled  hams  and  l]%@12c.  for  pickled  bellies,  14 
@lu  lbs.  average.  Beef  has  been  quiet  and  unchanged  at  $12 
@14  for  mess,  $15@15  50  for  packet,  $15  5C@18  50  for  fanily 
and  $23  50@24  for  extra  India  mess  in  tcp.  Tallow  has  con- 
tinued to  be  sparingly  offered  at d  prices  have  advanced  to 
6%c.  Stearines  have  been  quiet  and  easier,  closing  at  12^c. 
for  lard  sttarine  and  Yd%c.  for  oleo  stearine.  Cottonseed  oil 
has  been  quiet  and  easit  r,  prices  declining  to  42@42i£c.  for 
prime  yellow.  Butter  has  been  in  fair  demand  and  steady 
for  choice  grades,  closing  at  18@21}^c.  for  creamery.  Cheese 
has  had  only  a  limited  sale,  but  offerings  have  not  been 
large  and  pi  ices  have  held  steady,  closing  at  9@10c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  unchanged  and 
steady  for  best  grades,  closing  at  20@20J^c.  for  choice  West- 
ern. 

Brazil  grades  of  coffee  have  been  ftirly  active.  There  has 
been  extensive  trading  for  a  strong  financial  clique,  and 
their  purchases  have  advanced  prices.  Receipts  of  new-crop 
coffee  have  been  increasing,  and  Brazil  has  been  a  freer  seller. 
The  close  was  qniet  at  5  40c.  for  Rio  No.  7.  West  India 
growths  have  been  in  moderate  demand  for  the  bttter  grades, 
and  prices  for  good  Cacuta  have  advanced  to  8%c.  East 
India  growths  have  been  quiet.  Speculation  in  the  market 
for  contracts  has  been  active.  There  has  been  aggressive 
buying  by  a  bull  clique,  and  this  demand  has  advanced 
prices.  The  close  was  easier.  Following  are  the  closing 
asked  prioes: 


Oot 5-20o. 

Nov 5-150. 

Deo 5-25o. 


Jan 5-250. 

March 5350. 

May 545o. 


July 5-30o. 

Aug 5-3(0. 

Bept 5-30o. 

Raw  sugars  have  been  in  active  demand,  the  market  being 
cleaned  of  all  offtringe.  The  close  was  firm  at  3  7-16c.  for 
centrifugals,  96-deg.  test,  and  2/jC  bid  for  muscovado,  89-deg. 
test.  Refined  sugar  has  been  fairly  active  and  firm  at  4-65c. 
for  granulated.  Pepper  has  been  in  more  active  demand  and 
firmer.    Teas  have  been  fiim  but  quiet. 

Kentucky  tobacco  1  as  had  a  fair  sale,  both  exporters  and 
the  home  trade  being  buyers;  prices  have  held  firm.  Seed- 
leaf  tobacco  has  been  in  limited  supply  and  has  been  held  at 
steady  prices;  business  has  been  quiet.  Foreign  grades  of 
tobacco  have  been  quiet  and  without  changes. 

Straits  tin  has  been  in  larger  snpply,  and  under  freer  offer- 
ings prices  have  declined,  closing  quiet  at  28  05@28  40c.  The 
demand  for  irigot  copper  has  shown  no  improvement  and 
prices  for  Lake  have  weakened  to  ll*85@ll*95c.  Lead  has 
been  quiet  but  steady  at  4'12>£c.  Spelter  has  been  firmly 
held  at  unchanged  prices,  closing  at  537^c.  Pig  iron  has 
been  in  active  dtmand  and  firm. 

Refined  petroleum  has  been  easier,  closing  steady  at  7,20c. 
in  bbls.,  8  50c.  in  cases  and  485c.  in  bulk.  Naphtha  has 
been  unc  hanged  at  9'05c.  Credit  balances  have  been  quiet  at 
$1  22.  Spirits  turpentine  has  advanced,  closing  steady  at 
4?3^@48c.  Rosins  have  been  quiet  and  unchanged  at  $1  b7% 
for  common  and  good  strained.  Hops  have  been  in  fair  de- 
mand and  firmer.    Wcol  has  been  fairly  active  and  firm. 


COTTON. 

Friday  Night,  July  25,  1902. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  12,544  bale?, 
against  14,416  bales  last  week  and  10,561  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 
7,419,890  bales,  against  7,490,715  bales  for  the  same  period  of 
1900-1,  showing  a  deorease  since  Sep.  1 ,  1901,  of  70,825  bale*. 


Stetipit  at— 


v  aalveston 

Bab.  Pass,  Ac 
New  Orleans.. 

Mobile 

Pensaoola,  Ac. 
lavannah...... 

Brunsw'k.Ae 
Jnarleston..... 

Pt.  Royal,  Ac 
Wilmington.... 

Waeh'ton.Ac 
Norfolk  ........ 

N'p't  News,  Ac 
New  York..... 

Boston 

Baltimore 

Pklladel'a,  Ac. 


Sat. 


404 

330 
4 

35 


100 
100 


Mon. 


969 
515 


1 

1 

146 


Tuts. 


55 
156 


140 


664 


272 


Tot. this  week        974      1,637     1.287     ?,S82         909     4.855    12,544 


Wed. 


10 

2,287 

1 

172 

■*■■■■■ 

3 


180 

154 

7 

68 


Thurt. 
506 

237 


66 


16 
71 

6 

7 


*ri. 


14 
348 


184 

3,034 

6 


205 

438 


5 

621 


Total. 


1,958 

3,873 
5 

597 

3,034 

10 

17 

1,267 
4c  8 
260 
124 
621 
340 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1901,  and  the  stocks  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock . 

Seeeiptt  to 
July  25. 

Ihit 

week. 

Since  Sep. 
1,  1901. 

Tkit 

week. 

Mince  Sep. 
1,  1900. 

2,118,665 

1902. 

1901. 

iaiveston... 

1,958 

2,031,431 

3,816 

4.193 

40,679 

Sab.  P.,  Ao. 

94,709 

148 

50,380 

nmmmmm 

Mew  Orleans 

3,873 

2,247,850 

10,638 

2,422,680 

60,123 

81,730 

5 

152,631 

S3 

109,675 

3,875 

6,805 

P'saoola,Ae. 

...... 

221,616 

100 

180,440 

...... 

Savannah... 

597 

1,131,020 

2,903 

1,077,374 

6,820 

22,514 

Br'wlck.Ae 

3,034 

140,267 

661 

131,282 

Oharleston. 

10 

362,996 

84 

230,994 

1,215 

3,094 

P.Royal.Ac 

1,577 

1,773 

...... 

Wilmington 

17 

277,778 

68 

258,048 

886 

2,579 

Wash'n,  Ao. 

882 

522 

■«*a       .. 

Xorfolk 

1,267 

452,442 

3,115 

425.358 

6,742 

14,701 

N'portN.,Ac 

438 

37,040 

143 

35.191 

81 

New  York... 

260 

113,195 

1,741 

153,026 

185,486 

183,635 

Boston...... 

124 

119,839 

180 

196,645 

6,000 

5.0J0 

Baltimore . . 

621 

100,538 

152 

71.487 

4,673 

2,434 

Phlladel.Ae. 

340 

34,579 

766 

87,175 

3,046 
233,059 

3,403 

Totals 

12,544 

7,419,890 

24,553 

7,490,715 

365,655 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons! 


Seeeiptt  at— 

1902. 

1901. 

3,964 

1900. 

1899. 

1898. 

1897. 

aalves'n.Ac. 

1,958 

741 

915 

1,346 

252 

New  Orleans 

3,873 

10,638 

6,209 

1,811 

1,894 

984 

Mobile 

5 

33 

1,375 

31 

46 

41 

Savannah... 

597 

2,903 

4.451 

273 

636 

98 

Obas'ton,  Ao 

10 

84 

548 

235 

355 

31 

Wllm'ton,  Ac 

17 

68 

1,131 

1 

7 

36 

Norfolk 

1,267 

3.115 

5,508 

1,602 

4,681 

178 

N.  News,  Ao. 

438 

148 

1,248 

347 

28 

All  others... 

4,379 

8,600 
24,558 

6,743 

2,157 

1,313 

1,559 

Tot.  this  wk. 

12,544 

7419,890 

27,954 

7,372 

9,728 

3,207 

■lnee  Sept.  1 

7490,715 

6515,809 

8331.825 

8599.160 

6676,496 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  31,785  bales,  of  which  6,386  were  to  Great  Britain,  2,482 
to  France  and  22,917  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


Mx9orti 
from— 


Week  Ending  July  26,  1002. 
M-cporltd  to  — 


firiae 
Brtt'n. 


aalreiton.... 
Sab.  Paat,  Ao. 
Raw  Orleans. 

Mobile 

Peniaeola.... 

Sarannah 

Brunswick ... 
Charleston... 
PortBoral... 
Wilmington.. 

Norfolk 

tf'port  N.,  Ao. 
Sew  York.... 

Boston 

Baltimore 

Philadelphia, 
fen  Fran.,  Ao. 

Total 

r«»ai.  ionn.ni 


3.828 


1,143 

560 


6,386 
96  341 


France 


2.162 


300 


Oenti-    Ivf. 
nsnt.    Wt*k 


6,766 


8,031 


12,241 
276 
600 


2.182|   22,917 
ift.Sflfl    88.0-9 


3,031 


13.C81 


826 
6J0 


From  Si9*.  1.  1901,  to  July  86  1902 
jjxporud  to— 


lift  tun 


870,594 
29.92H 

633,968 
62.511 
96,617 

219.445 
78.660 
65,206 

119.076 
80.995 
85,375 
299,063 
160,622 
68.271 
16.370 
10.864 


Fr«n<« 


34!»,638 


291,891} 


13,199 

48,340 

6,048 


28,688 
750 


Oenti. 
nsnt. 

"535,755 
85,815 

731.067 
89,809 
84.888 

649.311 
41,793 
72,114 


119,801 

3,100 

200 

288,974 

7,162 

67.866 

8.862 

164.974 


1.765.887 

65,741 

1,911,831 

98,820 

194  614 

817,101 

120,701 

187,620 

868,379 

23.096 

86.676 

611.925 

16T.T84 

180,877 

17.7S2 

166,888 


787.661  8,761,714  6.497.110 


81,785;3,007,7ea' 

7'.7f9 'a.P*'.**!*  78'  149  2.630  W4  «  859.671 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  as  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  speoial  use  by  Messrs, 
Lambert  *  Barrows,  Produce  Exchange  Building, 


ON  SHIPBOARD,  DOT  OLBABED  FOB— 

Leaving 

ttock. 

July  25  at— 

Britain\  &  ™t 

Ger- 
many. 

Other 
For'gn 

Coast- 
trite. 

Total. 

Hew  Orleans. 

Salves  ton 

Savannah 

Charleston ... 
Mobile 

New  York 

Other  ports . 

1,579 

"Too 

4,614 

718 

i'ioo 

800 

6,067 
268 

"Too 

314 
767 
370 

2,300 

13,292 

1,025 

370 

2^300 

1,800 

900 

46,831 
3,168 
6,450 
1,215 
3,876 
4,442 
134,186 

13,705 

Total  1902.. 

1,679    4,614 

2,618 

6,535 

8,741 

19,187 

213,872 

Total  1901.. 
Total  1900.. 

9.727 
18,648 

2,109 
6,343 

11,500 

8.1 

14,914 
13 ■ 

6,973 
2,380 

45,223 

35,084 

320,432 
1U\554 

r  Speculation  in  cotton  for  future  delivery  has  be?n  more 
active  an  1  the  feature  has  been  the  liquidation  of  the  out- 
standing interest  in  July  contracts.  The  parties  who  own 
the  bulb:  of  the  cotton  held  inNevYork  issued  notices  un- 
expectedly on  Tuesday  for  the  delivery  of  85,000  bales  on  the 
July  contracts  which  they  had  sold  agunst  their  holdings  oc 
actual  cotton.  These  notices  circulated  somewhat  freely  and 
brought  out  selling  for  the  account  of  speculative  holders. 
Another  factor  that  has  had  a  tendency  to  induce  liquidation 
on  the  part  of  speculative  holders  of  August  contracts  has 
been  the  receipt  of  advices  from  the  South  saying  that  the 
movement  of  the  new  crop  will  be  e  irly  and  that  there  will  be 
a  considerable  quantity  of  new  cotton  available,  if  necessary, 
for  the  delivery  on  August  contracts.  Prominent  factors  in 
the  market  have  taken  advantage  of  the  break  in  prices  in  the 
summer  months  to  buy  in  their  contracts  for  these  deliveries 
and  sell  the  new-crop  months.  Liverpool  cable  advices  h  we 
reported  that  there  has  been  considerable  liquidation  in  that 
market  of  the  specuTative  holdings  for  Egyptian  and  New 
Orleans  account.  Weather  reports  from  the  South  have  been 
in  the  main  favorable,  and  the  encouraging  outlook  for  a  full 
yield  from  the  growing  crop  has  had  its  influence  against 
valu  >s.  To-day  notices  were  issued  for  the  delivery  of  40,000 
bale3  of  July  contracts;  they  were  well  taken  care  of,  and 
free  buying  by  shorts  to  covsr  contracts  held  the  market  firm. 
The  close  was  stea  ly,  with  prices  1  point  lower  to  7  points 
higher  far  the  day.  Cotton  on  the  spot  has  been  easier,  clos- 
ing at  9c.  for  middling  uplands. 

The  rates  on  and  ofi  middling,  as  established  Nov,  SO,  1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..o.  1-14  on 

Middling  Fair 0-80  on 


Good  Middling  Tinged Even 

Strict  Good  Mld.Ttnged.c.  0-20  on 
Strict  Middling  Tinged....  0-06  ofl 

Middling  Tinged 0  12  ofl 

Strlot  Low  Mid.  Tinged...  0-34  ofl 

Middling  8talned 0  50  ofl 

Strlot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— July  19  to  July  25  -would  be  as  follows. 


Strict  Good  Middling 0-50  on 

Good  Middling 0  32  on 

Strlot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling _ 

Good  Middling. 
Middling  Fair.. 


Sat. 

Hon 

8-37 
899 
9% 
969 
1017 

Taei 

Wed 

Tfe. 

8*37 
899 
9* 
9b9 
1017 

8-25 
8-87 
9* 
9-67 
1005 

8-25 
887 

91* 
957 
1005 

806 

868 

938 
9  86 

Vrl 

800 
8  62 

9 

9-32 
9-80 


GULF. 


Good  Ordinary.. 
Low  Middling... 

Middling . 

Good  Middling... 
Middling  Fair... 


Sat.    Hon  Toes  Wed    Th.    Frl. 


8-6  Z 
9-24 
9°B 
9-94 
10-42 


8-62 
924 

9h 

9-94 
10-42 


8-50 
912 

9^ 
982 
10-30 


8-50 
812 

9-fl 
9-82 
10-30 


831 
8  93 

95i« 

9-6  i 

1011 


8-25 
887 
9* 

957 
1005 


STAINED. 


Low  Middling. ... .......... ... 

Middling 

Strlot  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    Hon  Tact  Wed    Tk.    Frl 


7-87 
8  87 
903 
9-37 


7-87 
8-87 
903 
9-37 


7-75 
8-75 
891 
9-25 


775 
8-75 
891 
925 


756 

8'56 
872 
906 


7-50 
850 
8-66 
9  00 


The  quotations  for   middling  upland    at  New  York  on 
July  25  for  each  of  the  past  32  years  have  been  as  follows. 

1878. ...0.11% 

1877 12k 

1876 11  "is 

1875 14 'a 

1874......17 


1902. ...c.  9 

1901 8>« 

1900 10^8 


1899 
1898 
1897 
1896 
1895 


eig 

6i,« 

7316 

7 


1894. ...e.  7 

1893 8l16 

1892 7k 

1891......   8 

1890. .....12«4 

1889 Ilk 

1888 lOHis 

1887 103s 


1886. ...0.  9016 

1885 10616 

1884 11 

1883 10 

1882 12\ 

1881 ll"ie 

1880 ll"ie 

1879 11% 


1873 21 

1872 22 

1871 20\ 


Note.—  On  Oct.  1,1874,  grades  of  ootton  as  qnoted  were  ohanged. 
Aeoordlngto  the  new  classification  Middling  was  on  that  day  qnoted 
%g.  lower  than  Middling  of  the  old  classification, 

MARKET  AND  SALES. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Saxes  or  Spot  A  Comtbaoi 

Ex- 
port. 

Con- 
tump. 

Con- 
tract. 

total 

Saturday  .. 

Quiet... 

8teady ...... 

436 
600 

i"2*4 

635 

85 

1,159 

381 

84,200 

Monday.... 

yalet... ... 

559 

Tneaday . . . 
Wednesday 
Thursday . . 
Friday 

Quiet  at  *8  dec . 

Quiet  at  3i«  dec 
Quiet  at  lie  dec 

Quiet 

Weak 

Very  steady. 

535 

83 

1,769 

34,481 

Tetal 

1.035 

2,184 

34,200 

37.419 
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The  Visible  »upply  of  Cotton  to-night,  as  made  up  toy 
jable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
July  25),  we  add  the  item  of  exports  from  the  United  States, 
ncluding  in  it  the  exports  of  Friday  only. 

1902  1901  1900  1899 

itock  at  Liverpool hales.    631,000     579.000     318,000  1,097,000 

nook  at  London 19  000         8,000         9,000  6,000 


Total  Great  Britain  stock.  650,000 

itook  at  Hamburg. .... .... .._  22,000 

Stock  at  Bremen 108.000 

3took  at  Amsterdam.... 

Jtook  at  Rotterdam '„ 

Btook  at  Antwerp 4,000 

Stock  at  Havre 125,000 

3took  at  Marseilles 3,000 

Stook  at  Baroelona *40,000 

Stock  at  Genoa... 11,000 

nook  at  Trieste 6,000 

Total  Continental  stocks- 
Total  European  etookc. 


587,000 
22,000 
84,000 


327,000  l,10i,000 


200 

3,000 

119,000 

4,000 

60,000 

20.000 

17,000 


23,000 

136,000 

1,000 

200 

3,000 

119,000 

3,000 

76,000 

29,000 

7,000 


82,000 

350,000 

3,000 

300 

4,000 

192,000 

6,000 

95,000 

65,000 

28,000 


319,000     829,200      397,200      665,3  30 


India  ootton  afloat  for  Europe 
Imer .  ootton  afloat  for  E'rope. 
jEgypt.Braill,<be.,aflt.ior  Efpe 
sk  1b  Alexandria,  Egypt... 


724,200  1,767,800 


969,000  916,200 

56,000  46.000  28,000  31,000 

67.000  151,000  83,000  106,000 

22.000  15.000  12,000  15,000 

Stock  in  Alexandria,  Egypt."..      60,000  95,000  67,000  73,000 

Stock  In  Bombay,  India 415.000  527.000  290,000  506,000 

Stock  in  United  States  ports..    233,059  365,655  145,638  400,464 

Stook  In  U.S.  Interior  towns..      79,993  180,963  53,408  237,436 

United  States  exports  to-day..       9.5  ■  8  9,703  2,476  8,726 

Total  Visible  supply 1,911.570  2,306,521  1.403,722  3,144,925 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Uverpool  stook bales.    531,000 

Continental  stooks 269,000 

american  afloat  for  Europe...      67,000  151,000  83.000  106,000 

Onited  States  stook 233.059  365,655  145,638  400,464 

United  States  Interior  stooks.      79,993  180.963  53,408  237,436 

United  States  exports  to-day..        9.518  9.703  2,476  8.725 


451,000 
253,000 
151,000 
365,655 
180.963 
9,703 

Total  American 1,189,570  1,411,321" 

Matt  Indian,  Bratil,  4c  — 

Uverpool  stock 100,000 

Londonstook 19.000 

Continental  stooks „ 50,000 

rndla  afloat  for  Europe 56,000 

■gTPt.  Brazil,  Ac,  afloat 22,000 

Stock  in  Alexandria,  Egypt...      60,000 
Stock  In  Bombay,  India.......    415,000 

Total  East  India,  Ac. ......    722 ,000 


227,000  1,018.000 
363,000      589,000 


874,522  2,359,625 


128,000 
8,000 
76,200 
46,000 
15,000 
95,000 

527,000 


91,000 
9.000 

34,200 
28,000 
12  000 
67,000 
290,000 


79,000 
5,000 

76,300 
81,000 
15,000 
73,000 

506,990 


531,200  785,300 
874,522  2,359,625 


895  200 

Total  American.'....... :~^1,189,570  l,4ii,'32i  _ 

Total  visible  supply.. .....1,9 11, 57 0  2,306,521  1,406,722  3,144,925 

Middling  Upland,  Liverpool..     42738d.       4i332d.  6\d.         3«6d 

So.  84o.     lOHiflO.  o't 

7  "si.         63iad.  6«8d.  5%  3. 

7d.  7d.  7i«d.  67sd 

4"i«d. 
4\d. 


8*80. 

esjed. 

7d. 

4316d. 

43i6<l. 


lOHiflO. 

66gi. 

7i«d. 

5l316d. 

6d. 


3%d. 
3i«d. 


Middling  Upland,  New  York.. 

Egypt  Good  Brown,  Liverpool 

Peruv.  Bough  Good,  Liverpool 

Broach  Fine,  Liverpool. ...... 

J^nevelly  Good,  Liverpool... 
*  See  news  item  on  page  200. 

OT  Continental  imports  past  week  have  been  66.000  pales. 
The  above  figures  indicate   a  decrease  in  1902  of  391.9ol 

bales  as  compared  with  same  date  of  1901,  a  gain  of  505,849 

bales  over  1900  and  a  decline  of  1,233,355  bales  from  1899. 
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At  the  Intbbiob  Towns  the  movement— that  Is  the  receipt! 
(or  the  week  and  since  September  1,  the  shipments  for  the 
Week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1900-01  —  ia  set  ont  in  detail  below. 
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The  aoove  totals  snow  tbat  the  Interior  stocks  nave  de- 
treated  dnring  the  week  11,153  bales,  and  are  to-night  100,970 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
the  towns  have  been  7,929  bales  lest  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  25  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


July  25. 


flipped— 

VI»st.  Loma......  .. 

Vl»  Cairo 

VU  Padnoah......... 

Via  Rook  I  eland 

Via  Louis vllie..—  ... 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland. ...... 

Deduct  tMpmentt— 
Overland  to  H.  Y. .Boston,  &o. 

Between  interior  towns „ 

Inland,  Ao.. from  Boath — 

Xotalto  be  deducted.... .~.. 


1901-1902. 

1900-1901. 

Week. 

Bine* 
Stpt.    1. 

W—k. 

Binet 
Sept.  1. 

802 

497 

"l2*5 

77 

852 

814,004 

162,100 

1,192 

33.098 
193.786 

90.928 
349,298 

8,480 
421 

i"042 

866 

1,649 

12,458 

2,839 

536 

895,968 
337,311 
5,105 
58,508 
136,581 
116,169 
285,079 

2,353 

1,345 

980 

1,634,396 

368.151 
62,231 
66,012 

1,732,721 

448,333 
98.496 
81,906 

2,325 

496,394 

3,874 

628,736 

28 

1,138,002 

9,084 

1,103,986 

Leaving  total  net  overland*.. 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  28  bales,  against  9,084  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  34,016  bales. 


In  Might  and  Bpinntrt' 

Taktngt. 

1901-1902. 

1900-1901. 

Wttk. 

Binet 
Sept.  1. 

Wttk. 

fine* 
Sept.   1. 

Receipts  at  ports  to  July  25 

Bonthern  consumption  to  July  25. 

12,544 

28 

87,000 

49,572 
•11,163 

7,419,890 
1,138,002 
1,693.000 

24,553 

9,094 

33,000 

7,490,715 
1,103,986 
1,494,000 

10250892 
t49.272 

66.637 
*  17,634 

10088701 

13e,336 

Came  Into  eight  during  week. 

38.419 

10201620 

49,003 

1022*5087 

North'n  spinners  tak'gs  to  July  26 

9,309 

2,082,406 

430 

1,958,411 

*  Decrease  during  week.          t  L 

iess  than 

Sept.  1. 

Movement  into  Bight  in  previous  years. 


Week—  Bale*. 

1900-July  27 51,144 

1899-July  28 30.829 

1898-Jnly  29 23,330 

1897-July  30 9,190 


Since  Sept.  1—  Balet. 

1899-00— July  27 9.002.932 

1898-99-July  28 11,053.295 

1897-98-July  29 10,931,031 

1896-97-July  80 8,354,706 


Quotations  pob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  COTTON 

July  25. 

Satur. 

M on. 

Tuet. 

Wednes. 

Thurt. 

878 

Galveston... 

81519 

8iBie 

878 

8i5i6 

New  Orleans 

8*16 

9*16 

9 

9 

81316 

Mobile 

8% 

8*1 

8* 

83* 

8% 

Savannah.. 

8?8 

878 

878 

878 

878 

Charleston .. 

Wilmington. 

8% 

8\ 

8% 

8% 

834 

Norfolk 

9 

9!ie 

She 

8*16 

9ht 

Boston 

9% 

938 

938 

BH 

9  H 

Baltimore . . 

91* 

93g 

938 

93* 

9H 

Philadelphia 

9f>8 

9»8 

9ifl 

9* 

9516 

Augusta 

9 

9 

9 

9 

878 

Memphis 

9 

9 

9 

9 

878 

St.  Louis.... 

81516 

9 

8l6le 

815,. 

815l« 

Houston 

8 's 

878 

8*8 

8*8 

878 

Cincinnati . . 

914 

914 

9>4 

9H 

9H 

Little  Rook. 

889 

8°8 

8»8 

8»8 

8»8 

Fri. 


878 

8% 

878 


8\ 
9 

9k 
9J* 

878 
878 

87« 

21> 
9>* 

8!>8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Columbus, Ml88     8H     I  Nashville 

Eufaula .Natchez 8*a 

Louisville 9%       Raleigh 9 

Montgomery...     8*3     I  Shreveport....     S^ia 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens.... 9^s 

Atlanta... 87e 

Charlotte 914 

Columbus,  On.  8% 


July— 

Range 

Closing... 

August— 

Range 

Closing . 

Bept'beb— 

Range 

Closing... 

October— 

Range 

Closing . . . 

Dec'beb— 

Range 

Closing . 

Tone— 

Spots 

Options. . . 


Sat'dav. 
July  19. 


9-14®-20 
9-15®  - 

8'80®"<e 
8*82®-84 

8-12»17 
8'14®-15 

7-77®-81 
7-79©80 

7'69»7(i 
7-683-70 

Steady. 
Quiet. 


Monday, 
July  21. 


9-173-19 
9-16®  - 


Tuesday,  Wcd'day, 
July  22.    July  %o. 


9-09-a>-lo!9-00®  03 
9-07®    -  8-98*   - 


8-733-P6  8-P83-64  858®-63 
8-73-3>-74  8-613-62  8-58®-59 


8-063-13 
8-073-08 


7-993-02  7-983-03 
8-013        7-89300 


7-713-77  7-663-73I7-683-73 
7-73374  7-723-7317-713-72 


7-61  a  -6fl 
7-62363 

Quiet. 
Quiet. 


7-563'62!7-ri83-6F 
7-623-63  7-613-62 


Quiet. 

Quiet, 


Quiet 

Easy 


Thursd'y   Friday, 
July  21.    July  20. 


3-803-90 
8  803-82 

S-323-50 
3-313-36 

7-803-96 

7-803-82 

7603-68 
7-59  8-60 

7-503-58 
750W-51 

Steady. 
Steady. 


8-743'75 
8-763-79 

8  273-38 
8-363-37 

7-713-88 
7-863-87 

7-553-65 
7-623-63 

7-453  55 
7-523-53 

Quiet. 
Quiet. 


Weather  Reports  Br  Telegraph.— Telegraphic  advices 
to  us  from  the  South  this  evening  indicate  that  rain  has  fallen 
in  many  districts  during  the  week,  bat  that  in  a  number  of 
sections  there  has  been  lack  of  moisture.  In  Texas  rain  has 
been  quite  general,  but  in  some  localities  the  precipitation 
has  been  very  light  and  at  a  few  points  is  claimed  to  have 
been  excessive.  Complaints  that  rain  is  needed  come  from 
portions  of  Alabama,  Mississippi,  Tennessee  and  Arkansas, 
and  some  districts  along  the  Atlantic.  From  sections  of 
Mississippi  damage  is  reported  as  a  result  of  dry  weather,  and 
rust  and  premature  opening  are  complained  of  in  Alabama. 

Qalveston,  Texas.— We  have  had  rain  on  one  day  of  the  past 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  fr(  m  75  to  89,  averaging  82. 

Abilene,  Texas.— We  are  having  too  much  rain.  Rain  has 
fallen  on  each  day  of  the  week,  the  rainfall  reaching  six 
inches  and  two  hundredths.  Average  thermometer  78,  high- 
est 92  and  lowest  64. 

Brenham,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  nine  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  89,  the  highest  being  96  and  the 
lowest  71. 

Corpus  Christi,  Texas.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  76  to  88. 

Cuero,  Texas.— We  have  had  showers  on  four  days  of  the 
week,  the  rainfall  being  seventy-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  73  to  100,  averaging  87. 

Dallas,  Texas. — We  have  had  heavy  rain  on  five  days  the 
past  week,  the  precipitation  being  three  inches  and  nineteen 
hundredths.  Average  thermometer  83,  highest  94  and  low- 
est 72. 

Henrietta,  Texas. — It  has  rained  on  one  day  during  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  the  highest  being  101  and  the 
lowest  68. 

Huntsville,  Texas.— There  has  been  rain  on  two  days  ef  the 
week,  the  precipitation  being  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  61  to  94. 

Kerrville,  Texas  — We  have  had  rain  on  one  day  during  the 
week.  The  rainfall  reaching  only  foar  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  93,  averaging  84. 

Lampasas,  Texas.— Rain  has  fallen  on  tour  days  of  the 
week,  the  rainfall  being  forty -five  handredths  of  an  inch. 
Average  thermometer  85,  highest  95  and  lowest  75. 

Longview,  Texas. — It  has  rained  on  three  days  during  the 
week,  the  precipitation  reaching  two  inches  and  thirty- seven 
hundredths.  The  thermometer  has  averaged  88,  the  higheet 
being  97  and  the  lowest  68. 

Luling,  Texas.—  There  has  been  rain  on  fonr  days  of  the 
past  week,  the  precipitation  reaching  one  inch  and  forty-four 
hundredths.  The  thermometer  has  averaged  89,  ranging 
from  69  to  98. 

Palestine,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  to  the  extent  of  one  inch  and  ninety  hundredths. 
The  thermometer  has  ranged  from  68  to  94,  averaging  81. 
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Paris.  Texas.— We  have  had  rain  on  three  days  the  past 
week,  the  precipitation  being  one  inch  and  ninety-five  hun- 
dredths.    Average  thermometer  83,  highest  99  and  lowest  66. 

San  Antonio,  Texas.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventeen  hun- 
dredths. The  thermometer  has  averaged  84,  the  highest  be- 
ing 96  and  the  lowest  72. 

Weatherford,  Texas.—  Rainfall  for  the  week  three  inches 
and  fifty  nine  hundredths,  on  four  days.  The  thermometer 
has  averaged  83,  raDging  from  68  to  97. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  nineteen  hun- 
dredths of  an  inoh.    Thermometer  averaged  83. 

Shreveport,  Louisiana. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  two  inches  and  ninety- four  hundredths. 
Average  thermometer  81,  highest  94  and  lowest  68. 

Columbus,  Mississippi.— There  has  been  rain  on  one  day 
the  past  week.  The  rainfall  reached  thirty  hundredths  of 
an  inch.  The  thermometer  has  averaged  87,  the  highest 
being  100  and  the  lowest  75. 

Leland,  Mississippi.— Great  damage  has  occurred  to  cotton 
as  a  result  of  lack  of  moisture.  We  have  had  only  two  small 
showers  in  eight  weeks.  The  thermometerLhas  averaged  7M, 
ranging  from  59  to  92. 

Vicksburg  Mississippi.— It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  forty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  92,  averagiag  80. 

Little  Rock,  Arkansas.— Crops  are  needing  rain,  as  we  have 
had  none  for  four  weeks  There  has  been  but  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  78,  the 
highest  being  94  and  the  lowest  60. 

Helena,  Arkansas.— While  crops  are  doing  well,  corn  needs 
rain.  The  rainfall  was  heavier  in  the  vicinity  than  here. 
There  have  been  showers  on  two  days  of  the  past  week,  the 
precipitation  reaching  twenty- four  hundredths  of  an  inoh. 
The  thermometer  has  averaged  78,  ranging  from  63  to  98. 

Memphis,  Tennessee.— Rain  is  needed  in  some  sections,  but 
generally  the  crop  seems  to  be  doing  well.  The  first  open 
boll  was  received  tc-day  from  Tunica  County,  Miss.,  five 
days  ahead  of  the  average  date.  We  have  had  only  a  trace 
of  rain  here  during  the  week,  but  good  rains  are  reported  in 
the  immediate  neighborhood.  The  thermometer  has  ranged 
from  65  3  to  91,  averaging  795. 

Mobile,  Alabama.— Scattered  showers  are  reported  from 
the  interior  and  crop  conditions  show  some  improvement. 
There  has  been  rain  on  four  days  of  the  week,  the  rainfall 
being  one  inch  and  eight  hundredths.  The  thermometer  has 
averaged  81,  highest  91  and  lowest  70. 

Montgomery,  Alabama. — The  drought  here  is  unbroken  and 
serious,  but  some  interior  points  report  timely  rains.  Cotton 
is  opening  prematurely  on  a  number  of  plantations.  It  has 
rained  (sprinkles)  on  two  days  during  the  week,  to  the  extent 
of  eight  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 82,  ranging  from  68  to  97. 

Selma.  Alabama.— Rust  i9  appearing  in  many  fields.  The 
plant  is  vrry  small  and  is  opening  prematurely.  We  look 
for  an  early  movement  and  very  short  crop  in  this  section. 
Rainfall  during  May  wes  only  twelve  hundredths  of  an  inch, 
June  sixty- three  hundredths  and  July  to  date  eighty-six 
hundredths.  It  has  rained  on  one  day  during  the  week,  the 
rainfall  being  eight  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  70  to  98,  averaging  85. 

Madison,  Florida.— Plants  average  small,  but  a  rather 
early  season  is  expected.  We  have  had  rain  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  ten  hundredths. 
Average  thermometer  82,  highest  96  and  lowest  69. 

Savannah,  Qeoruia.— There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  being  eighty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  highest  94  and 
lowest  71. 

Augusta,  Georgia. — There  has  been  but  a  trace  of  rain  dur- 
ing tne  week.  The  thermometer  has  averaged  82,  ranging 
from  64  to  96. 

Charleston,  South  Carolina.— We  have  had  rain  on  four 
days  durmg  the  week.  The  rainfall  reached  one  inch  and 
sixty-nine  hundredths.  Thermometer  ranged  from  70  to  92, 
averaging  82. 

Stateburg,  South  Carolina. — There  has  been  no  rain  dming 
the  week.    Corn  has  been  much  damaged  and  cotton  is  suf 
fering    and  shedding  on    light,  sandy  soils.     Rain  is  now 
greatly  needed.  Average  thermometer  82*5,  highest  98,  low- 
est 68. 

Charlotte,  North  Carolina.— Prospects  are  fine.  The  week's 
rainfall  has  been  one  inch  andithirty-two  hundredths,  on  two 
days.    Average  thermometer  80,  highest  96,  lowest  65. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  July  24,  1902,  and  July  25,  1901. 


new  Orleans .......Above  aero  of  gauge. 

Memphis. ......... .....Above  zero  of  gauge. 

■Taahvllle. Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlokflburg  Above  zero  of  gauge. 


July  24,  '02. 

July  25,  '01 

Feet 

Feet. 

8-5 

51 

208 

69 

19 

1-7 

54 

1-8 

285 

118 

INDIA  COTTON  MOVEMENT  FROM  ALL  FORTS.— The  receipts 

jf  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
(or  the  woek  ending  July  24,  and  for  the  season  from  Sept,  1 
co  July  24  for  three  years  have  been  as  follows-. 


1901-02. 

190001. 

18991900. 

Receipts  at— 

Week. 

Sine* 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Bombay 

8.000 

2.105,000 

6,000 

1.897.000 

2,000 

901,000 

Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  quiet  the  past  week  at  slightly  higher  prices,  viz. : 
5%c.  for  \%  lbs.  and  6c.  for  2  lbs.,  standard  grades.  Car  lots 
of  standard  brands  are  quoted  at  5^@6c,  f.  o.  b.,  according 
to  quality.  Jute  butts  dull  and  nominal  at  l^Ql^c.  for 
p  aper  quality  and  2%@2%,c.  for  bagging  quality. 


Mnportt 
from— 

For  the  Week. 

Since  September  1. 

(treat 
Britain. 

Conti- 
nent. 

total. 

Great 
Britain. 

Oonti- 

n*nt. 

Total. 

Sombay— 

1901-02.. 

190001.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

1899-00.. 
Madras— 

1901-02  . 

1900-01.. 

1899-O0.. 
vll  others— 

1901-02.. 

1900-01.. 

1899  00.. 



4,000 
1,000 
2,000 

1,000 

1,000 

3.000 
4,000 
1,000 

8,000 
5,000 
4.000 

4,000 
1,000 
2,000 

1,000 

i",6b"6 

3.000 
4.000 
1,000 

8,000 
5.000 
4,000 

9,000 

67,000 

5,000 

3,000 
4,000 
2,000 

2,000 
8,000 
4,000 

3.000 

12.000 

4,000 

489,000 

554,000 

97,000 

45.000 
38,000 
27,000 

10,000 
17,000 
10,000 

103.000 

113,000 

72,000 

498,000 
621,000 
102,000 

48.000 
42,000 
29,000 

12,000 
25,000 
14,000 

106,000 

125.000 

76,000 

f  otal  all— 
1901-02.. 
1900-01.. 
1899-00.. 

17,000 
91,000 
15,000 

647,000 
722.000 
206,000 

664,000 

813,000 

1     221,000 

Alexandria  Receipts    and   Shipments  of  Cotton.— 


Alexandria,  Egypt, 
July  23. 

1901-02. 

1900-01. 

1899-1900. 

Receipts  (oantars*)  — 

6,468,000 

10,000 
5,442,000 

6,434,000 

Thi* 
week. 

Since 
Sept.  1. 

320.000 
505,000 

This 

week. 

Since 
Sept.  1. 

this 

week. 

Sine* 
Sept.  1. 

Exports  (bales)— 
I  o  Liverpool. .  „  .... 

i",ob"6 

2,000 
2,000 

316,000 
335,000 

651,000 

3,000 
3,000 

6.000 

398,000 

408,000 

Total  Europe 

1,000 

825.000 

4,000 

806,000 

*  A  oantar  Is  98  pounds, 
t  Of  which  to   America   In   1901-02,   102,728  bales;    in  1900-01, 
54,324  bales;  in  1899-00,  70,091  bales. 

Manchester  Market.— Our  report  received  by  cable 
'o-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  both  India 
and  Cnina  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  tor  previous  weeks  of  this  and  last 
year  for  comparison. 


1902. 

1901. 

Bk  lbs.  Shirt- 

OotPn 

84  lbs.  Shirt- 

Oott'n 

32«   Oop. 
Twist. 

ings,  common 

Mid. 

82*  Oop. 

ings,  common 

Mid. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.         d. 

s.    d.      s.    d. 

d. 

d,       d. 

s.    d.      s.    d. 

d. 

J'e20 

73g    ns^s 

0    4    «8    0 

42932 

7H    ©814 

5    2    08    0 

4ll16 

"   27 

73s   ins1* 

5    4    «8    0 

5 

714    98H 

5    2ifl08    0 

4"  a 

July  4 

7*a    t»8ie 

5    4     f»8    0 

5I32 

714    ®8M 

5    2>*08    0 

4238S 

"  11 

738     «83la 

5    4     ®8    0 

5 

71*    OSH 

5    3    98    0 

4  <* 

"    IS 

73s    *»8i« 

6    3    97  10J* 

53sa 

7*s    98h) 

5    3    «8    0 

419aa 

"  25 

73i6  »8 

5    2    f»7    9 

4^33 

61518t»778 

5    2    f»7  1l 

4l33a 

Government  Weekly  Cotton  Report. —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  July  21]: 

North  Carolina.— Warm,  dry,  sunny  weather,  unfavorable  for  bet't 
advancement  of  orops  on  account  of  lack  of  sufficient  moisture;  cot- 
ton small  in  north  where  It  Is  blooming  to  top,  large  and  vigorous  and 
fruiting  well  in  south  portion. 

South  Carolina.— Showers  few.  light  and  scattered,  and  orops 
generally  suffering  from  drought;  cotton  Improved  In  places,  but 
deteriorated  generally,  with  shedding  and  blooming  to  top,  plants 
small,  but  well  fruited. 

Georgia.— Drought  continues  in  northwest  and  portions  of  middle 
sections,  elsewhere  light  to  copious  showers  occurred;  cotton  contin- 
ues generally  promising  and  is  growing  rapidly  In  most  sections,  bat 
shedding  and  blooming  to  top  are  reported  from  scattered  localities; 
it  is  fruiting  heavily  north  and  is  opening  in  extreme  south. 

Florida.— Local  rains  somewhat  heavier  and  cover  wider  area; 
cotton  on  upland  small,  suffering  for  .rain,  and  maoh  Is  shedding,  but 
on  lowlands  is  doing  well,  few  bolls  opening. 

Alabama.— Drought  continues  in  many  western,  middle  and  north- 
ern counties;  scattered  rains  elsewhere,  mostly  insufficient;  ootton 
Improved  where  rains  occurred,  suffering  elsewhere;  cotton  clean, 
well  fruited,  though  sma  1,  blooming  to  top,  some  shedding   and    rust. 

Mississippi. -Partly  cloudy,  showery  weather  has  generally  kept; 
ootton  in  healthy,  growing  condition,  plant  small,  but  well  formed  and 
fruiting  satisfactorily,  except  in  about  twelve  north-central  counties, 
where  it  is  deteriorating  by  blooming  to  top  and  shedding  continues. 

Louisiana.— Good  rains,  except  over  central  and  extreme  south- 
west portions,  have  greatly  benefited  agricultural  interests;  cotton 
Improved  exceptflover  west  central  parishes,  where  rainfall  was  too 
light  to  be  of  benefit;  a  general  rain  would  Improve  all  crops. 

Texas.— Temperature  favorable;  scattered  and  In  some  sections 
heavy  showers,  except  In  southwestern  aid  northwestern  portions 
where  plant  is  stunted,  and  In  former  section  in  need  of  rain,  ootton 
is  normally  developed  generally,  and  is  fruited  heavily,  with  ample 
moisture  for  present  needs  it  is  opening  as  far  north  as  Tarrant 
County,  ootton  picking  is  progressing  in  south,  and  will  become  gen- 
eral In  central  portion  during  the  first  decade  of  August;  boll  weevil 
causing  damage  in  lower  Brazos  Valley;  soattered  reports  of  shedding 
and  boll  worms. 

arkansasi— Hot  and  dry,  though  showers  ooourred  in  some  locali- 
ties; cotton  beginning  to  need  rain,  especially  on  uplands,  some  wilt- 
ing and  shedding. 
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Tennessee.— Hot  and  dry;  few  scattered  showers  19th  and  20th;  all 
rops  suffering  from  drought;  ootton  fruiting  fairly  well,  some 
hedding. 

Oklahoma  and  Indian  Territories.— Crops  are  in  fine  growing 
condition,  cotton  making  good  growth  and  boiling  rapidly. 

Missouri.— Cotton  suffering  for  rain  la  southeast;  ootton  shedding. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Although  generally  Improve!  in  condition,  ootton  oontinues  ]to  suf- 
fer from  drought  In  portions  of  the  Carolinas.  over  the  north- central 
portions  of  the  cotton  belt  and  in  extreme  Northwestern  and  South- 
western Texas.  In  much  the  greater  part  of  the  last-mentioned  State 
the  crop  Is  normally  developed  and  is  heavily  frditel,  with  ample 
moisture  for  present  needs.  A  material  Improvement  Is  noted  In  por- 
tions of  Louisiana,  Mississippi  and  Alabama,  and  the  crop  continues 
in  generally  promising  condition  In  Georgia.  Over  much  the  greater 
part  of  the  central  and  eastern  districts  thejplant  continues  small  and 
blooming  to  top  Is  extensively  reported. 

Barcelona  Stock  of  Cotton.— Oar  representative  cables 
us  to-day  that  different  parties  have  made  an  investigation 
into  the  matter  of  the  stock  of  cotton  at  Barcelona,  and 
agree  that  the  amount  now  in  first  and  second  hands  at  that 
port  reaches  but  40,000  bales.  Taey  say,  moreover,  that  about 
40,000  bales  has  recently  gone  into  consumption,  We  have 
made  proper  revision  of  the  figure3  in  our  visible  supply 
statement. 

Shipping*  hews. — As  showc  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  31,785  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamer  Cymric,  1,443.. 1,443 

To  Havre,  per  steamer  Maristow,  300 300 

To  Bremen,  per  steamers  Barbarossa,  5,478 Bremen, 

3,592  9,070 

To  Antwerp,  per  steamers  British  Empire,  7 Vaderland, 

100 107 

To  St.  Petersburg,  per  steamer  Alexandria,  2,100 2,\00 

To  Barcelona,  per  steamer  Karamanta,  150 150 

To  Genoa,  per  steamer  Cicta  di  Milano,  3L4  314 

To  Mexico,  per  steamer  Manuel  Calvo  (additional),  500 500 

New  Orleans— To  Liverpool -July  19— Steamer  Alexandrian, 

I,2t3  ...July  24 -Steamer  Barrlscer,  2,825 3,828 

To  Antwerp -July  21— Steamer  Istrar.  116 ...         116 

To  Barcelona— July  25— 8tr.  Bsrenguer  el  Grande,  4,650...      4,650 

To  Malaga -July  it— 8tr  Berenguer  el  Grande,  1,000 1,000 

lo  Vera  Ciuz -July  19-Steamer  Nor,  1,000. 1,000 

Galveston— To  Liverpool  -July  23  -Steamer  Actor,  565 565 

To  Havre— July  23  -Steamer  Actor,  2,18  i 2,182 

Brunswick— To  Bremen— July  21— Steamer  Fernfield,  2,484..      2,4^4 

To  Antwerp -July  21— Steamer  Ferntleld  550 550 

Baltimore— To    Liverpool— July    11 -Steamer    Kowanmore, 

550  (omitted) 650 

To  Bremen— July  23— Steamer  Breslau  176 276 

Ban  Francisco— To  Japan— July  24— Str.  Nippon  Maru,  600...        600 

Total — — 81 ,78  5 

Cotton  freights  at  New  York  the  past  week  have  beet 
as  follows. 


Fri. 


Liverpool. .......e. 

Manchester e. 

Havre e. 

Bremen e. 

Hamburg e. 

Ghent «. 

Antwerp c. 

Beval,  indirect.. e. 
Beval,  via  Canal.*. 
Barcelona,  Sep.2.e. 

Genoa... c. 

Trieste e. 

Japan  (via  Suez).*. 


Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

18 

18 

18 

18 

18 

15 

15 

15 

16 

15 

15 

15 

15 

15 

17% 

19 

19 

19 

19 

19 

13 

13 

13 

13 

13 

24 

24 

24 

24 

24 

24 

24 

24 

24 

24 

30 

3  J 

30 

30 

30 

12*14 

12914 

12*14 

12  914 

12*14 

28 

28 

28 

28 

28 

50 

50 

50 

50 

50 

10 
10 
13 

15 
17i« 
19 
13 
24 
24 
39 
12*14 
28 
50 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow 
ing  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


July  25 

53.000 
6,000 
3,800 

42,000 
8,000 

59,000 

631,000 

531,000 

4,000 

4,000 

26,000 

16,000 


■ales  of  the  week bales 

Of  w  hi  oh  exporters  took... 
Of  whioh  speculators  took 

Bales  American 


Actual  export 

Forwarded 

Total  stock  -Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  Amerioan 

Amount  afloat 

Of  which  Amerioan 


July  4. 

July  11. 

July  18. 

62,000 

79  000 

67,000 

7,000 

9,900 

3,000 

3,000 

900 

4,200 

60,000 

71,000 

54,000 

24,000 

24,000 

15,000 

54,000 

66,000 

57,000 

822,000 

759,000 

693,000 

698,000 

640,000 

581,000 

14,000 

17,000 

7,000 

3,000 

5,000 

3,000 

25,000 

88,000 

24,000 

12,000 

16,000 

14,000 

She  cone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  35  and  the  daily  closing 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

SaVday 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   { 
12:80  P.  H.  5 

Mia.Upl'ds. 
(Spec.  &  exp. 

Quiet 

6332 

7,000 
500 

Quiet  at 
1  64(3  2-64 
advance. 

Dull  at 

*Pt 

adranoe. 

Easier. 

5338 

8,000 
500 

Easier. 

5i8a 

7,000 

630 

Fair 

business 

doing;. 

6 

9,000 
500 

Steady   at 
partially 
1-61  adv. 

Steady  at 

1®2   Pts. 
advance 

Easier. 

43l33 

10,000 
2,000 

Moderate 
demand 

42Taa 

8,000 
1,000 

futunt. 
Market  \ 
opened.  ) 

Market,  I 

4  P.  M.      J 

Quiet  at 
partlaWy 
1-64  adv. 

Easy  at 
1%  Pts. 
decline 

Br'ly  st'dy 

1-64®  2-64 

decline. 

Quiet  at 

2X@5  ptt. 

decline. 

Quiet  at 
1-64  de- 
ollne. 

Weak  at 

SK-4Xpts. 

deollne. 

Basy  at 

4-64®  5. 64 

deollne. 

Voryst'dy 
2@4  pts 
deollne. 

Ihe  prices  of  futures  at  Liverpool  for  each  day  are  given 
lelow,  Prloes  are  on  the  basis  of  Uplands,  Good  Ordinary 
lause,  unless  otherwise  stated. 


The  prices  are  given  in  pence  and  64tas. 
3-64ci..  and  5  01  means  5  l-64d. 


Thus:  4  63  means 


Sat. 

July  19 

Mon, 
July  21 

Tum. 
July  22 

Wed. 

July  23 

Tkmra. 

July  24 

Frl. 

July  25 

12i* 
P.M. 

1 

P.M. 

12i* 

P.M. 

4 

P.M. 

121* 

P.M. 

4 

P.M. 

12i* 

P.M. 

4 

P.M. 

12i* 

P.M. 

4 
P  M 

<t. 
4  48 
4  45 
4  39 
4  26 
4  20 
4  17 
4  15 
4  15 
4  14 
4  14 

121* 

P.M. 

4 
P.M. 

ruly 

Inly- Aug... 
Aug. -Sept... 
Sept. -Oct... 
3et  .Nov.... 
Nov.-Dec. .. 
Dec- Jan.... 

J  an. -Feb 

Feb.-Meh. .. 
Moh.-Apitl.. 

d. 
4  57 
4  55 
4  48 
4  84 
4  26 
4  23 
4  21 
4  21 
4  20 
4  20 

d.     d. 
4  57  4  57 
4  54  4  54 
4  47  4  47 
4  34  4  33 
4  26  4  26 
4  23  4  23 
4  314  21 
421421 
4  204  21 
4  20  4  20 

d 

4  55 
4  53 
4  46 
4  32 
4  25 
4  22 
4  20 
4  19 
4  19 
4  19 

d. 

4  52 
4  50 
4  43 
4  30 
4  24 
4  20 
4  19 
4  18 
4  IS 
4  17 

d. 
4  52 
4  48 
441 
4  29 
4  43 
4  19 
4  18 
4  17 
4  17 
4  16 

d.      d. 
4  52  4  52 
4  49  4  49 
4  43  4  43 
4  29  4  30 
4  23  4  24 
4  20  4  21 
4  18  4  19 
4  17  4  18 
4  17  4  18 
4  17  4  17 

d. 
4  50 

4  47 
4  41 
4  28 
4  22 
4  19 
4  17 

4  17 

4  16 

4  16 

d. 
4  42 
4  40 
4  34 
4  22 
4  16 
4  13 
4  12 
411 
411 
411 

d. 

4  43 
441 
4  35 
4  24 
4  17 
4  14 
4  13 
4  13 
4  12 
4  12 

BREADSTUFFS. 

Friday,  July  25,  1902. 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted, buyers  and  sellers  being  about  10c  per  barrel  apart  in 
their  iieas  of  va^es;  consequently  the  trading  has  been 
limited  almost  exclusively  to  car-load  lots.  Buyers  also  are 
holding  back,  awaiting  freer  offerings  of  new-wneat 
flour.  At  present  mills  are  offering  sparingly,  having  only 
light  stocks  of  old-wheat  flour  and  new  whe  it,  it  is  claimed, 
is  still  to 3  wet  to  gri  ad  freely.  City  mi1  Is  have  been  quiet 
bat  steady.  Rye  fl  our  has  had  a  fair  sale  in  small  lots  and  at 
steady  prices.    Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  f  nture  delivery  has  been  quiet 
and  the  course  of  prices  shows  some  irregularity.  The  mar- 
feet  for  July  contracts  and  cash  wheat  has  bem  steadier,  quo- 
tations Bhowing  a  fractional  advance,  based  largely  on  baying 
by  shorts  to  cover  contracts,  stimulated  by  reports  of  com- 
paratively poor  grading  of  the  early  receipts  of  new- crop 
wheat.  Despite,  however,  the  steadiness  shown  in  the 
near-by  positions,  the  fall  ani  more  distant  months  have 
shown  a  tendency  to  sag.  The  weather  reports  and  the  crop 
news  from  both  the  West  and  Europe  have  continued 
favorable;  this,  coupled  with  a  steadily  increasing 
movement  of  the  new  crop,  has  induced  some 
short  selling  by  regular  traders.  Comparatively  little  out- 
side speculative  interest  is  at  present  being  shown  in  the 
market.  The  spot  markets  have  been  quieter,  the  stronger 
turn  to  prices  for  cash  wheat  having  a  tendency  to  check 
buying  by  exporters  To-day  there  was  a  quiet  market,  and 
under  favorable  crop  news  from  the  West  ani  Ear  ope,  prices 
sagged.  The  spot  market  was  more  active,  exporters  being 
freer  buyers. 

DAILY  CLOSING  PRICES  OP  HO.  2  RED  WINTER  WHEAT  [KNEW  VOBK  . 

Sal        Mon.      Tues.      Wed.     Thurs.       Fri. 

Jash  wheat  f.  o.  b ~    82%       82  83  83  82  80* 

July  delivery  In  elev 81%       80'8       81**       81%       81  HO* 

nept  delivery  in  elev....    77%       "7  77i«       77%       77  76% 

Deo.  delivery  in  elev 77%       77%       7?%       77%       77  76% 

May  deli  very  In  elev 80  79%       79%       79%       78%       78% 

daily  closing  prices  or  no.  2  spring  wheat  in  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

July  delivery  la  elev 76%       76%       77  77  76%       76% 

iept  delivery  In  elev....    72%       71 'a       72%       72%       72%       71% 
Dec.  delivery  In  elev 72%       71%       72%       72^       71%       71% 

The  speculative  activity 'in  the  market  for  Indian  corn 
futures  has  subsided,  and  for  the  week  prices  have  shown 
only  fractional  changes.  Weather  reports  have  been  gener- 
ally favorable  and  the  crop  has  been  reported  as  miking  good 
progress.  The  crop  movement  has  been  reported  as  running 
moderately  full,  but  there  has  been  sufficient  activity  to  the 
demand  to  fairly  well  absorb  tho  offerings  and  hold  prices 
steady.  It  is  expected,  however,  that  the  receipts  will  soon 
grow  smaller  now  that  prices  have  declined  from  the  high 
basis  maintained  when  the  corner  of  July  contracts  was  at- 
tempted. To  day  there  was  an  easier  market.  Weather  re- 
ports from  the  principal  corn-producing  States  were  favora- 
ble and  receipts  were  reported  as  fair. 

daily  globing  prices  or  NO.  2  MIXED  corn  in  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

lash  corn  f.  o.  b 71*2  71  7li*  71          71%  71i« 

Inly  delivery  in  elev 70%  70%  70%  71          71  70*a 

sept,  delivery  In  elev....    64i«  6334  65  64%       64%  63^ 

Deo.  delivery  In  elev 51%         51%  51*8       51%  51 

May  delivery  in  elev 437s        ....  48%  48%  48%  477s 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Inly  delivery  In  elev 67%  6>%  67  67  67  65% 

3ept.  delivery  In  elev....    60%  60%  61%  61%  61%  60% 

Dec.  delivery  in  elev 46%  46  4G%  46%  46%  46 

May  delivery  in  elev 43%  43%  43%  43%  43%  43% 

Oats  for  f  ature  delivery  at  the  Western  market  have  been 
fairly  active  and  the  feature  h  is  been  the  squeeze  of  shorts 
in  July  contracts.  The  movement  of  the  crop  has  been  only 
moderate  and  this  has  been  a  factor  favo-able  to  th  >  manip- 
ulators of  the  July  squeeze.  Weather  reports  have  been 
somewhat  unsettled,  aUhoogh  in  the  main  favorable  for  th  a 
crop.  The  local  spot  market  has  been  firm  and  higher,  fol- 
lowing Chicago.  To  day  prices  for  July  contracts  advanced 
slightly  on  shorts  covering,  but  new-crop  deliveries  were 
easier  under  favorable  crop  news. 
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duly  OLOsrae  prices  or  OATS  Of  NEW  YORK. 


Sal. 
No.  S  mixed  in  elev......    58 

Mo.  S  white  in  elev ~    62 

DAJLT  OLOSINO  PRICKS  OT  HO, 

SaL  Hon.  Tries. 

July  delivery  In  elev....    64"«  63  66 

Sept  delivery  in  eler....    34  33"*       S439 

Deo.  delivery  In  elev....    32Ts  32»8       S279 

Following  are  the  closing  quotations: 

FLOUR, 


Hon.      Tries.      Wed.    Tkurt.       Prt. 
62  63  6S"*       64  64^ 

64  64  65  66  66% 

2  MTXBD  OATS  IN  CHICAGO. 


Wed. 

67 

34»8 

3*58 


TKrirs. 
70 

3412 
32% 


70ie 
34 

32"a 


2  90  98  00 

3  10  93  15 
3  10  ©3  30 
3  30  93  65 
3  75  93  90 
3  90  94  65 

(Wheat  floor  in  eaofcs  sells  at  prices  below  those  for  barrels.) 

ORilH 


Superflntv  .... .... 

Cxtra,  No.  8. .  .... 

Extra,  No  I 

dears..  m*^m*.»*. 
Straights.... cl,c  ... 
Patent,  spring... 


Patent,  winter $3  85    94  00 

City  mills,  patent.  4  25  94  65 
Rye  floor, superfine  8  10  93  70 
Buckwheat  floor 9 

Corn  meal— 
Western,  etc. .... 
Brandywine 


8  50    93  55 

3  60 


Wheat,  per  bosh.— 
Hard  Man.. Nxl.. 
BPthern  DoL.  No.l 
Bed  winter.  No.  8 


0.        0. 
f.o.  b.84«8 
t.  0.  b.8238 
f.o.  b.80% 


Oorn,  per  bush.—  e.         0. 

Western  mixed eg1!©?!1* 

No.  8  mixed f.  o.  b.71% 

No.  2  yellow t  o.  b.72>* 

No.  2whlte to.  b.73 

Bye,  per  bosh- 
Western se^aee** 

State  and  Jersey 62    963 

*farley-Wes<- 58    ©72 

Feeding Nominal. 


Hard  No.  8 to.  b.817s 

Oats—  Mlx*d,p.bush.    63"*»6-.s± 

White 64    970 

No.  2  mixed. 64%e65s4 

No  2  white 66%t»67% 

*  September  shipment. 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bnrean,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  21  as  follows: 

Weather.— The  Lower  Missouri  and  Upper  Missis* ippi  valleys  and 
Lake  region  have  oontinned  to  sufferfrom  excessive  rains,  which  have 
also  interrupted  farm  work  in  the  Ohio  Valley  and  in  portions  of  the 
Middle  Atlantic  States  and  New  England.  Much  injury  to  crops  and 
other  property  has  resulted  from  overflows  in  Iowa  and  portions  of 
Illinois,  Missouri  and  Michigan.  Drought  has  been  largely  relieved  in 
the  Southern  States,  bnt  extensive  areas  in  that  section  are  still  much 
in  need  of  rain,  especially  the  northern  portions,  extending  from  Okla- 
homa eastward  to  the  Can  Unas.  The  temperature  oonaitions  as  a 
whole  have  been  favorable,  although  rather  lowm  the  northern  Rooky 
Mountain  districts.  The  North  Pacific  ooast  States  sustained  consid- 
erable damage  from  high  winds  and  the  Dakotas  and  Minnesota  from 
hailstones  In  scattered  localities 

Corn.— The  corn  crop  has  made  splendid  progress  in  the  States  of 
the  central  valleys,  except  in  towa  and  limited  portions  of  Missouri 
and  Illinois,  the  condition  of  the  crop  In  Iowa  being  fairly  good  on 
well  tilled  uplands,  but  great  damage  has  resulted  from  floods  on  the 
river  bottoms  of  the  sontbern  and  eastern  portions  of  that  State  and 
in  Northern  Illinois.  Highly  favorable  reports  are  reoelved  from 
Nebraska,  Kansas  and  the  greater  part  of  Missouri  and  Illinois,  and  a 
deoided  improvemeiit  in  the  condition  cf  the  orop  in  the  Ohio  Valley 
is  Indicated. 

Winter  Wheat.-  Rains  have  interfered  with  the  harvesting  of 
winter  wheat  where  unfinished  in  the  extreme  northern  district",  and 
have  also  been  unfavorable  for  thrashing  in  the  central  valleys,  while 
considerable  wheat  in  shock  in  the  lower  Missouri  Valley  has  been 
damaged.  Harvesting  continues  in  California  and  has  begunin  Oregon, 
where  wheat  is  filling  nicely.  The  crop  in  both  Oregon  and  Wash 
ington  has,  however,  sustained  considerable  damage  from  reoent  high 
winds. 

Spring  Wheat.— Spring  wheat  has  advanced  favorably  in  the  prin- 
cipal spring- wheat  States,  but  has  sustained  injury  in  scattered  locali- 
ties from  hailstorms. 

Oats.— Oats  harvest  is  finished  In  the  Southern  States  and  is  in  pro- 
gress in  the  central  valleys,  and  while  lodging  Is  extensively  reported 
from  the  Ohio,  upper  Mississippi  and  Missouri  valleys  and  Lake 
region,  the  general  condition  of  the  orop  continues  satisfactory. 

rW  For  other  table*  ■■■ally  erlven  here  ie«  pave  109. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  25, 1902. 

There  has  been  an  increase  in  the  aggregate  volume  of 
business  in  progress  in  the  dry  goods  market  at  first  bands, 
but  it  has  not  been  of  a  significant  character,  in  so  far  that  it 
fails  to  reveal  aiy  change  in  the  general  disposition  of  buy- 
ers. Conservatism  is  still  the  chief  feature  in  both  the 
cotton  tnd  woolen  goods  divisions.  In  the  former  there  is 
more  doing  for  quick  shipment,  owing  evidently  to  positive 
needs  on  the  part  of  buyers  expanding  gradually  and  in  the 
latter  because  new  lines  of  men's-wear  fabrics  are  being 
opened  for  spring.  The  cotton  goods  situation  is  slow  in 
changing.  There  v  as  a  gain  last  week  in  the  print  cloth 
division,  but  it  has  made  no  progress  this  week,  the  advance 
then  secured  on  wide  goods  having  apparently  chected  the 
demand  to  some  extent,  while  in  other  divisions  conditions 
are  unaltered,  neither  sellers  nor  bujers  seeming  disposed  to 
initiate  an  aggressive  movement.  BuyiDg  cf  ttaple  lines  for 
fall  trade  is  backward,  but  even  with  that  the- re  is  no  oppres- 
sive accumulation  of  goods  in  first  hands.  The  market  is  net 
free  from  irregularity,  but  the  irregularity  is  of  a  negligible 
character,  that  is  it  does  not  affect  standard  lines,  nor  is  it  a 
prominent  feature. 

Woolen  Goods.— There  have  been  no  important  additions 
during  the  past  week  to  the  new  lines  of  men's-wear  woolen 
and  worsted  fabrics  in  light  weights  fcr  next  spring,  and  the 
display  so  far  is  almost  entirely  confined  to  the  lower  grades 
in  both  staples  and  fancies.  Next  week  is  extected  to  biing 
out  some  of  the  leading  makes  in  staple  varieties  at  least. 
Meanwhile  the  demand  for  snch  goods  as  are  shown  has  been 
quiet  in  the  aggregate,  buyers  evidently  preferring  to  wait 
until  they  have  opportunities  for  making  fuller  selections 
befoie  operating  with  any  degree  of  freedom.  It  is  said 
that  an  effort  will  be  made  to  secure  advanced  prices  on 
some  of  the  forthcomirg  lines  of  worsteds,  but  up  to  the 
present  time  business  has  been  done  on  about  the  same  price 
basis  as  last  season.  The  re- order  business  in  heavy  weights 
is  quiet,  but  prices,  with  few  exceptions,  are  firm.  There 
have  been  no  developments  of  any  moment  in  the  market 


for  overcoatings  or  cloakings.  A  firm  market  is  reported  in 
staple  woolen  and  worsted  dress  goods,  but  the  demand  is 
quiet  pending  opening  of  spring  lines.  Business  in  flannels 
and  blankets  is  quiet  at  previous  prices. 

Domestic  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  21  were  16,910 
pacaages,  valued  at  $720,414,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


nbw  tork  to  Jclt  21. 


Oreat  Britain ..... 

Other  European... 

China....  ................ 

India 

Arabia.....  ... .. 

A."  rioa 

West  Indies 

Mexico.... 

Central  America......... 

South  America..—  ...... 

Other  Countries. .... .... 

Total ~ 


1902. 


Week.  Since Jan.l 


15 

28 
14,605 

47 
635 

42 
262 

15 
224 
507 
532 

16,910 


1,291 

760 

81,662 

9.222 
13,246 

6,658 
13,529 

1,249 

4,828 
27.637 

8,041 


187,123 


1901. 


Week.  Since  Jan.  i. 


159 
17 

"196 

3,536 

3 

398 

17 

80 

931 

21 

5,358 


2.937 

910 

47,432 

2,473 
28,697 

5,555 
12,335 

1.048 

4,951 
35,513 

4,482 

146,333 


The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $7,651,717  In  1902,  against  $6  6  5,465  in  1901. 

Buying  of  heavy-weight  sheetings  and  drills  by  the  home 
trade  has  been  on  a  quiet  scale  only,  and  in  light-  weight 
sheetings  the  demand  has  been  quieter  than  a  week  ago.  The 
export  demand  has  been  quiet.  Prices  are  without  quotable 
change  in  any  grade.  In  bleached  muslins  and  bleached 
cambrics  the  situation  is  unchanged,  the  former  are  quietly 
steady;  the  latter  in  fair  demand  and  firm.  Sales  cf  wide 
sheetings  are  limited  at  previous  prices.  Denims,  plains, 
cheviots  and  other  coarse,  colored  cottons  are  steady  in  price, 
with  a  moderate  business  in  progress.  Ducks  are  steady. 
Brown  osnaburgs  dull  and  irregular.  Kid-finished  cambrics 
dull  and  barely  steady.  The  market  for  both  staple  and 
fancy  prints  is  steady  in  tone,  but  badness  has  ruled  quiet 
throughout,  although  showing  fuller  results  than  last  week. 
Fine  printed  fabrics  continue  in  fair  re  quest  for  next  year. 
Scarcity  of  supplies  has  again  been  the  chief  feature  in  the 
gingham  division;  business  is  restricted  thereby.  Regular 
prii  t  cloths  are  unchanged  at  o*c.,  witn  no  business.  Narrow 
odds  are  in  moderate  demand,  and  wide  odds  quiet  at  last 
week's  advance  in  price. 

Foreign  Dry  Goods.— A  fair  demand  has  been  reported 
for  imported  dress  goods  in  high-grade  staple?  and  fancies 
for  spring  at  steady  prices.  Silks  and  ribbons  are  firm  with 
a  moderate  demand.  Line  ns  show  no  change  in  prices,  but 
business  Is  quiet.  Burlaps  have  ruled  dull  and  somewhat 
easier. 
Importations  and  WareUouwe  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  24,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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we  and  City  Befactment. 


News   Items. 

Baltimore,  Md. —Depositaries  of  Proceeds  of  Sale  of  W. 
M.  RR,—  It  may  be  interesting  to  note  what  disposition  has 
been  made  of  tne  $8,751,370  45  which  the  city  of  Baltimore 
received  for  its  holdings  in  the  Western  Maryland  Railroad. 
Of  this  sum  $100,000  has  been  placed  in  the  sinking  funds  of 
the  city;  $4,263,000  has  been  deposited  with  several  local 
trust  companies  and  banks  for  a  fixed  term  of  twenty  five 
years  at  33^^  interest,  which  fund  is  so  invested  to  meet  the 
Western  Maryland  bonds  for  the  payment  of  which  the  city 
is  responsible:  the  remaining  $4,388,370  45  was  placed  on 
deposit  at  Z%%  interest,  subject  to  withdrawal  at  any  time 
after  Jan.  1,  1903,  upon  thirty  days'  notice.  The  deposita- 
ries and  amounts  allotted  to  each  are  as  follows  : 


Mercantile  Trust  &  Deposit  Co 

Baltimore  Trust  &  Guarantee  Co.., 

International  Trust  Co 

American  Bonding  &  Trust  Co 

Security  Storage  &  Trust  Co 

Third  National  Bank  

National  Bank  of  Commerce , 

Continental  Trust  Co 

Maryland  Trust  Co 

Central  Real  Estate  &  Trust  Co 

National  Marine  Bank    


$4,263,000        $4,388,370  45 
Zb-vear  de-      deposits  on  30- 
poslts.  Z\i1.    day  notice,  Z%%. 
,  $1,9'»,000  00 


684,000  00 
5U0.I  00  00 
200,000  00 
6  ),000  00 
600,000  00 
340,000  00 


$400,000  00 
300,000  00 


350,000  00 
350,000  00 
2,238,370  45 
300,000  00 
250,000  00 
200,00  J  00 


Total. 

$1,979.000  00 

1,084,000  00 

800,<  00  00 

200  000  00 

60,0  )0  00 

850.C00  00 

69^,000  00 

2,238,370  45 

»00,000  00 

260,000  00 

200.000  00 


Fort  Worth,  Texas.— Bund  Litigation,— The  following  is 
from  the  Dallas  "News  : 

Fort  Worth,  Tex.,  July  15.— John  W.  Herbert  of  Helmetta,  Middlesex 
County,  N.  J.,  has  tiled  suit  in  the  Federal  Court  here  against  the  city  of  Fort 
Worth  for  $40,375.  interest  alleged  to  be  due  on  city  bonds  held  by  htm. 

Hamilton,  Ohio.—  Bonds  Invalid—  The  "Ohio  State  Jour 
nal"  of  Columbus  on  July  4  contained  the  following  : 

Hamilton,  July  2.— The  Circuit  Court  to-day  upheld  the  decision  of  Judge 
Brown  of  Dayton,  knocking  out  all  the  street- paving  laws  for  this  city,  invali- 
dating bond  issues  of  $178,000  and  making  it  impossible  to  do  anv  further  pav- 
ing work  in  this  city  until  the  next  Legislature  provides  a  means  for  so  doing. 

See  Chronicle  June  21, 1902. 

Helena,  Mont.— Status  of  Water  Litigation.— We  are  ad- 
vised that  in  order  to  avoid  the  neoessity  of  taking  testimony, 
the  attorneys  for  both  parties  in  the  suit  of  the  Helena  Water 
Works  Co.,  brought  to  restrain  the  city  from  embarking  in 
municipal  ownership  of  a  water  system,  have  agreed  to  a 
statement  of  facts,  which  statement  was  filed  on  June  38, 
As  the  United  States  Circuit  Court  has  adjourned  until  Aug. 
20,  the  case  will  not  come  up  for  hearing  and  argument 
until  that  time.  The  losing  party  will  take  the  case  to  the 
United  States  Circuit  Court  of  Appeals  at  San  Francisco,  it 
being  agreeable  to  both  parties  to  have  the  same  heard  there 
at  the  October  term.    See  Chronicle  Jan.  18,  1902. 

Massachusetts.— Savings  Banks  Bill.— As  stated  a  few 
weeks  ago,  the  State  Legislature  before  adjournment  passed 
an  Act  [Chapter  483]  authorizing  savings  banks  to  invest  in 
bonds  of  certain  street  railway  companies.  We  herewith 
print  the  text  of  the  bill  in  full : 

AN    ACT 

TO  Authorize  Savings  Banks  and   L\m  iti  tions  ion  Savings  TO 

Invest  in  the  Bonds  <>f  Certain  Street  Railway  Companies. 

Be  it  enacted  by  the  Senate  and  IJouse  oj  Representatives  in  aeneral 
Court  assembled,  ana  by  the  authority  of  the  same,  as  follows  : 

Section  1.  lu  addition  to  the  investments  authorized  by  section 
twenty-six  of  I  ohapter  one  hundred  and  thirteen  ot  the  Revised  Laws, 
savings  banks  and  Institutions  for  savings  may  invest  their  deposits 
and  the  income  derived  therefrom  iu  the  bonds,  approved  by  the  board 
of  commissioners  of  savings  nanus,  as  hereinafter  provided  for,  of 
any  street  railway  company  incorporated  in  this  Commonwealth,  the 
railway  of  which  is  situated  wholly  or  partly  tli'  rein,  and  which  has 
earned  and  paid  annually  for  the  five  years  last  preoeding  the  certifi- 
cation hereinafter  provided  for,  pf  the  board  of  railroad  commission- 
ers, dividends  of  not  less  than  five  per  cent  per  annum  upon  all  of  its 
outstanding  capital  stock.  Iu  any  case  where  two  or  more  companies 
have  been  consolidated  by  purchase  orotb-rwise  during  the  live  years 
prior  to  the  certification  aforesaid  the  payment  severally  from  the 
earnings  of  each  year  of  dividends  equivalent  in  the  aggregate  to  a 
dividend  of  five  per  cent  upon  the  aggregate  capital  storks  or  the  sev- 
eral companies  during  the  years  preoeding  such  consolidation,  shall 
be  sufflcientfor  the  purpose  of  this  act  Dividends  paid  to  the  stock- 
holders of  the  West  End  Street  Railway  Company  by  way  of  rental 
shall  be  deemed  to  have  been  earned  and  paid  by  said  West  End  Street 
Railway  Company  within  the  meaning  of  ihis  section. 

Section  •_'.  The  board  of  railroad  commissioners  shall  on  or  before 
the  fifteenth  day  of  January  of  each  year  transmit  to  the  board  of 
commissioners  of  savings  banks  a  list  of  all  street  railway  companies 
which  appear  from  the  returns  made  by  said  companies  to  have  prop- 
erly paid,  without  impairment  of  assets  or  capital  stock,  the  dividends 
required  by  the  preceding  section. 

Section  3  The  board  of  commissioners  of  savings  banks  shall  as 
soon  as  may  he  after  the  receiptor  the  lists  provided  for  in  the  pre- 
oeding section,  prep  ire  a  list  of  such  bonds  issued  by  any  street  rail- 
way company  and  certified  by  th«  board  of  railroad  commissioners,  in 
accordance  with  the  provision-  of  the  preceding  section,  as  the  board 
of  commissioners  of  savings  banks  shall  deem  good  and  safe  securities 
for  the  investments  of  savings  banks  and  ins'itutions  for  savings. 
Such  lists  shall  at  all  times  be  kept  open  to  the  inspection  of  the  pub- 
lic.    [Approv.tl  June  16,  1902. 

Minneapolis,  Minu.—  Bonds  Valid. — The  Supreme  Court 
has  decided  that  Mayor  Ames  must  sign  the  $150,000  bonds 
authorized  by  the  State  Legitlature  for  permanent  improve- 
ments. The  Mayor  contended  that  the  Act  was  special  legis- 
lation. 

Montgomery,  Ala.— Baby  Bond  Act  Invalid.— Judge  H.  D. 
Sayre,  in  the  equity  side  of  the  City  Court  on  July  5,  de- 
clared unconstitutional,  null  and  void,  the  Act  of  the  Legis 
lature  of  1894-1895  known  as  "The  Baby  Bond  Act,"  which 
authorized  the  City  Council  of  Montgomery  to  assess  the 
cost  of  street  paving  against  the  owners  of  abntting  property 
regardless  of  the  benefits  derived.  According  to  the  Mont- 
gomery "Advertiser,"  the  Act  was  declared  unconstitu- 
tional on  three  grounds : 


That  the  title  did  not  conform  to  the  subject  matter  of  the  bill,  that  the  Act 
authorized  the  assessment  and  collection  of  the  tax  without  due  form  of  law, 
and  that  it  authorized  the  taking  of  private  property  without  due  lorm  of  law 
or  just  compensation. 

The  decree  ot  Judue  Sayre  in  deciding  the  case  did  not  specifically  state  this, 
but  the  three  grounds  given  above  were  the  points  on  which  the  attorneys  for 
the  defendant  based  their  fight.. 

The  case,  it.is  stated,  will  be  taken  to  the  Supreme  Court 
of  Alabama. 

New  York  City.— Tax  Rolls— Tax  Rates.— The  Tax  Board 
on  July  7  announced  the  tax  assessment  rolls  of  real  and 
personaal  property  in  New  York  City  for  1902  as  follows : 

1902.  1901.  Difference. 

Real  estate $3,330,647,579        $3,237,778,261  Inc.$92,869,318 

Personal 526,400,139  550.192,612  Deo   23,792,473 

Total $3,857,047,718         $3,787,970,873  Ino.$69,076,845 

The  total  valuation  by  boroughs  for  the  years  t1902  and 
1901  is  given  below  : 

, Total  Real  and  Personal. , 


Borough.  1902. 

Manhattan $2,771,327,876 

Tne  Bronx 163,183,678 

Brooklyn 756,110,610 

Queens 117,885.838 

Klohmond 45,539,716 


1901. 

$2,713,468,664 

155,996,910 

748.203,743 

118,006,430 

52,-^95,126 


Increase. 

$57,859,212 

10.186,768 

7,906,867 

Deo.    120.592 

Deo.6,755,410 


Total $3,857,047,718        $8,787,970,878        $69,076,845 

Inorease-Real  estate $92,869,318 

Deoreise— Personal 33,792.478 

Netinorease $69,076,845 

Upon  the  announcement  of  the  tax  rolls  the  city  officials 
figured  that  the  tax  rates  for  1902  would  be  as  follows,  1901 
figures  being  given  for  comparison  : 

Borough.                                              1902.  1901.  Decrease. 

Manhattan  and  The  Bronx 22*7384  23-1733  -4349 

Brooklyn 23-536-i  238863  -3485 

Queens 23*1913  23-5702  -3789 

Richmond 23-3692  23-5191  1499 

Ohio. — Special  Session  of  State  Legislature.— The  Gover- 
nor has  called  an  extra  session  of  the  State  Legislature  to 
convene  August  25.  One  of  the  principal  duties  of  this 
special  session  will  be  the  enactment  of  a  general  municipal 
code  made  necessary  by  recent  decisions  of  the  State  Su- 
preme Court  holding  that  the  old  method  of  classifying  mu- 
nicipalities was  unconstitutional,  in  that  it  permitted  an 
evasion  of  the  constitutional  provision  that  all  laws  must  be 
of  uniform  operation  throughout  the  State.  These  decisions, 
it  is  stated,  affects  the  charters  of  the  city  of  Cleveland  and 
of  many  other  municipalities  in  Ohio. 

Bond  Act  Valid. — The  State  Supreme  Court  has  de- 
clared constitutional  the  bond  law  recently  enacted  by  the 
State  Legislature,  the  full  text  of  which  will  be  found  in 
the  Chronicle  June  2,  pages  1820  and  1321. 

Richland  County,  Ohio. —Bond  Issues  Invxlid.—  The  Com- 
missioners of  this  county  recently  authorized  $80,000  bonds 
for  the  improvement  of  the  court  house,  but  the  issue  was 
blocked  by  the  retusal  of  the  County  Auditor  to  sign  and 
sell  the  bonds.  Mandamus  proceedings  were  instituted,  and 
Jadge  D.  Dirlam,  in  the  Common  Pleas  Court,  has  ruled  the 
bond  issue  and  the  proposed  improvements  to  the  court-house 
as  illegal. 

Rochester,  N.  Y.— Bonds  Valid. — Justice  Nash  has  ren- 
dered a  decision  in  favor  of  the  $150,000  high-school  bonds 
awarded  last  January  to  Ladenburg,  Thalmann  &  Co.  of  New 
York  City.  One  of  the  questions  involved  was  whether  the 
words  "real  estate"  as  used  in  the  Constitution  in  limiting  in- 
debtedness may  be  taken  to  include  soecial  franchises.  This 
the  Justice  thinks  is  permissible.  Under  these  conditions, 
he  finds  the  bonds  come  within  the  10#  limit,  as  prescribed 
by  law. 

Toledo,  Ohio.— Bond  Issue  Enjoined  —The  failure  of  the 
Park  Board  to  file  an  answer  to  Taxpayer  John  Rooney's 
petition  requesting  that  the  board  be  restrained  from  issuing 
$150,000  bonds,  caused  the  Court  to  give  tne  plaintiff  a  decree 
oy  aefault.  As  stated  in  tne  Chboncle  May  17,  it  was 
claimed  that  the  legislation  wa9  unconstitutional  because  it 
did  not  give  the  people  a  chance  to  vote  on  the  question,  and 
also  for  the  alleged  reason  that  the  law  was  special  legisla- 
tion. 

Virginia.—  West  Virginia  Debt. — Notice  has  been  given  to 
the  holders  of  Virginia  deferred  certificates  that  over  $9,700,- 
000  of  certificates  have  been  received  by  the  committee,  con- 
sisting of  John  Crosby  Brown,  Chairman;  J.  Kennedy  Tod, 
Edward  M.  Scuddder.  Bartlett  S.  Johnston,  Virginius  New- 
ton, R.  P.  Chew,  and  Robert  L.  Harrison,  Secretary.  Further 
deposits  of  certificates  will  be  received  by  the  committee  at 
the  office  of  Messrs.  Brown  Brothers  &  Co.,  No.  59  Wall 
Street,  New  York  City,  up  to  Aug.  15,  1902,  after  which  date 
they  will  be  received  only  at  the  discretion  of  the  committee. 

Bond  Calls  and  Redemptions. 

Colorado  Springs,  Colo.— Bond  Call.—  John  A.  Voorhees, 
City  Treasurer,  called  for  payment  July  15  at  the  Chemical 
National  Bank,  New  York  City,  $13  000  6%  sewer  construc- 
tion bonds  Nos.  33  to  45,  inclusive,  issued  July  1,  1888,  and 
maturing  July  1,  1903,  but  subject  to  call  since  July  1,  189S. 

Indiana.—  Bo nds  Reieemei.  —  This  State  on  July  18  re- 
deemed $1,000,000  Z%  school-fund  refunding  bonds,  dated 
1889  and  payable  1909,  but  which  have  been  subject  to  call 
since  1899. 

Jefferson  County,  Wash.— Warrant  Call.—T.  J.  Tanner, 
County  Treasurer,  has  called  for  payment  warrants  Nos.  848 
to  879,  inclusive,  issued  on  the  general  fund,  the  last  num- 
bered warrant  being  dated  April  27,  1891. 
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Multnomah  County,  Oregon.—  Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment 
oounty  warrants  Class  36  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "  Not  paid  for  want  of  funds," 
from  Aug.  2,  1901,  to  Aug.  29,  1901,  both  dates  inclusive; 
also  Class  "C"  warrants  indorsed  from  July  5,  1901,  to 
Aug.  8,  1901,  inclusive. 

Oakland,  Alameda  County,  Cal.— Bond  Call.— Interest  will 
cease  August  17  on  bonds  Nos.  65  to  68,  inclusive,  in  the  sum 
of  $1,000  each.    Felton  Taylor,  City  Treasurer. 

Ohio  County,  W.  Ya.— Bond  Call.— The  following  numbers 
of  Ohio  County  bonds  of  the  10-30  4}£-percent  loan  have 
been  drawn,  and  will  be  redeemed  at  the  German  Bank,  in 
the  city  of  Wheeling,  on  the  1st  day  of  July,  1902,  on  which 
date  interest  will  cease  : 

Ten  bondi  or  »100  each,  numbered  4, 84,  23.  63, 41,  11,  83. 56,  20. 8. 
Twenty  bonds  of  1600  each,  numbered  its,  173.  321,  865, 199, 198,294.  371,  231, 
868,  106,  13JJ.  353,  219.  251,  342,  236.  896,  143. 136. 
Four  bonds  of  91,000  each,  numbered  423.  436,  424,  407. 

Pottsville  (Pa.)  School  District.— Bond  Call.-W.  F. 
Scheerer,  Secretary  Board  of  Directors,  called  for  payment 
July  10  at  the  Schuylkill  Trust  Co.  of  Pottsville  the  bonds 
issued  in  1885,  1893  and  1895,  and  for  payment  on  July  15, 
1902,  the  bonds  iseued  in  1897. 

.Rochester  Township,  Kingman  County,  Kan. — Bond  Call. 
— D.  D.  Doering,  Township  Treasurer  (P.  O.  Zenda),  oalled  for 
payment  July  1  in  New  York  City  bonds  Nos.  1  and  2,  issued 
July  1,  1897,  in  aid  of  the  Chicago  Kansas  &  Western  Rail- 
way Co. 

Spokane,  Wash.—  Bond  and  Warrant  Call. — M.  H.  Eggles- 
ton,  City  Treasurer,  called  for  payment  July  3  R.  and  J. 
Fund  warrants  Nos.  14,055  to  14,061,  inclusive,  and  on  July 
12  Nos.  14,062  and  14,068.  Also,  July  25  of  Howard  Street 
improvement  bonds,  District  No,  1,  Nos.  2  to  13,  inclusive. 
Also,  July  26,  Stevens  Street  Paving  District  No.  1,  bonds 
Nos.  25  to  81,  inclusive;  Lincoln  Street  Paving  District  No.  1, 
bonds  Nos.  11,  12  and  13;  Monroe  Street  Paving  District 
No.  1,  bonds  Nos.  10,  11,  12  and  13,  and  Howard  Street  Pav- 
ing District  No.  2,  bond  No.  11.  Also,  August  1,  Cedar  Street 
Sewer  District  No.  1,  bonds  Nos.  15  and  16;  Pacific  Avenue 
Sewer  District  No.  1,  bonds  Nos.  14  and  15,  and  First  Avenue 
Sewer  District  No.  5,  bond  No.  8.  Also  Sprague  Avenue 
sewer  bond,  District  No.  3,  bearing  No.  5;  interest  ceases 

August  4. 

— *»-^*— 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Aberdeen,  Wash.— Bond  Election.— An  election  will  be 
held  the  latter  part  of  this  month  to  vote  on  the  question  of 
issuing  $40,000  refunding,  $20,C00  water-extension,  $20,000 
sewer  and  $20,000  bridge  bonds. 

Adams  County,  Ind.— Bond  Sale.-  On  July  17  $17,840  i%% 
road  bonds  were  awarded  to  W.  H.  Niblick  (the  only  bidder) 
at  par.  Denomination,  $892.  Date,  July  15,  1902.  Interest, 
May  15  and  Nov.  15  at  the  Decatur  National  Bank  of  Deca- 
tur. Maturity,  $892  each  six  months  from  May  15,  1903,  to 
Nov.  15,  1912,  inclusive. 

Adams  County  (Wash.)  School  District  No.  17.— Bond 
Stile.— On  July  12  an  issue  of  $2,500  5%  bonds  of  this  district 
was  sold  at  par  to  the  State  Land  Commissioner. 

Akron,  Ohio.— Bonds  Authorized.— The  City  Council  has 
authorized  the  following  issues  of  bonds : 

♦26,000  Falor  8treet  bonds,  maturing  $5,000  yearly  for  Ave  years. 

8,000  St.  Clair  Street  bonds,  maturing  $600  in  one  year.  $1,500  in  two  years, 
$1,500  in  three  years  and  also  in  four  years,  and  $2,000  in  rive  years 
($1,000  not  accounted  for  in  published  ordinance). 

Denomination,  $500.  Date,  Aug.  9, 1902.  Interest,  not  ex- 
ceeding 5*,  payable  semi-annually  at  National  Park  Bank, 
New  York  City. 

Austin,  Pa.— Bond  Offering.— Proposals  will  be  received  at 
any  time  for  the  disposal  at  private  sale  of  $19,769  40  5%  5  15- 
year  (optional)  water-plant  bonds.  Denominations,  thirty, 
nine  of  $500  each  and  one  for  $269  40.  S.  J.  Webster  is  Presi- 
dent of  the  Borough  Council  and  F.  J.  Wandall  Clerk. 

Ballard,  Wash.— Bond  Offering.— Proposals  will  be  re 
ceived  until  7  p.  m.,  July  29,  by  J.  Murdoch,  City  Clerk,  for 
$10,000  gold  water  extension  bonds.  Denomination,  $1,000. 
Date,  Aug.  1,  1902.  Interest  (not  to  exceed  6$)  semi-annually 
in  New  York  City.  Maturity,  Aug.  1,  1917.  Certified  check 
for  $250  required.    Successful  bidder  to  furnish  blank  bonds. 

Barre,  Vt.— Bonds  Authorized.— The  Council  has  passed  a 
resolution  authorizing  the  issuance  of  $60,000  3%%  20-year 
water  bonds. 

Bath,  Northampton  County,  Pa.— Bond  Offering.— Propo- 
sals will  be  received  until  6  p.  m.,  August  4,  by  Lewis  R. 
Groner,  Borough  Treasurer,  for  $20,000  4%  water  bonds.  De- 
nomination, $100.  Interest,  April  1  and  October  1  in  Bath. 
Maturity,  Oct.  1,  1932;  optional  after  Oct.  1, 1907.  Certified 
check  for  5%  of  the  par  value  of  bonds  bid  for,  payable  to  the 
above-named  Borough  Treasurer,  required.  The  borough 
has  no  other  indebtedness. 

Battle  Creek,  Mich.— Bids  —Following  are  the  bids  re- 
ceived June  23  for  the  $15,000  4%  8-10-year  (serial)  sewer 
bonds  awarded,  as  stated  two  weeks  ago,  to  Denison,  Prior 
&  Co.,  Cleveland  : 


For  1  Per  Cents. 
Denlson.  Prior  *  Co..  Cleve.. $16,475  00 
Seasongood  &  Mayer,  Cincln.  18,208  20 
Lamprecht  Bros.  Co.,  Cleve.  15,177  00 

For  5  Pit  Cents. 

State  Sav.  Bank.  Toledo 16,076  00 

W.  R.  Todd*  Co..  Cincln...     16,947  00 
H.E.  Well* Co.. Cincinnati.  16,822  60 


For  5  Per  Cents  (  Cont.) 

S.  A.  Kean,  Chicago $15,825  00 

E.  C.  Stan  wood  &  Co 15.sil0  00 

Dennett,  Crane  &  Blanchard, 

Boston 15,10186 

Not  Advised  as  to  Intercut  Rates. 
B,  Kleyboite&UO.,  Cincln...   in, 125  00 
W.  J.  Hayes  &  Sons,  Cleve.. .  16,917  00 


Bay  Saint  Louis,  Miss.— Bonds  Authorized.— The  issuance 
of  $10,000  city-hall  bonds  has  been  authorized. 

Bedford,  Wis.— Bonds  Voted.— This  city  has  authorized 
the  issuance  of  $10,000  water  bonds  by  a  vote  of  118  to  75. 

Bellalre,  Ohio.— Bond  Election.— An  election  will  be  held 
July  28  to  vote  on  the  issuance  of  $50,000  water-improvement 
bonds  and  $18,000  bonds  for  furnishing  and  equipping  the 
new  city  hall. 

Bellport  Union  Free  School  District  No.  28,  Town  of 
Brookhaven,  Suffolk  County,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  until  2  P.  M.,  July  31,  by  Charles  M. 
Woodruff  in  behalf  of  the  Board  of  Education,  for  $15,000  4% 
bonds.  Denomination,  $500.  Date,  Aug.  1,  1902.  Interest, 
May  1  and  November  1  at  the  Patchogue  Bank  at  Patchogue. 
Maturity,  $1,000  yearly  on  November  1  from  1906  to  1920,  in- 
clusive.    Wm.  F.  Gardiner  is  Clerk  of  the  district. 

Bennettsville,  S.  C— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  Aug.  15,  by  J.  M.  Jackson,  Chairman 
Board  of  Public  Works,  for  $12,000  4%%  20-40-year  (optional) 
electric-light  bonds.  Denominations,  twenty  for  $500  each 
and  ten  for  $200  each.  Date,  July  1,  1903.  Interest,  semi- 
annual. A  deposit  of  $500  required.  Bonded  debt,  includ- 
ing this  issue.  $22,CO0;  assessed,  valuation,  $406,000,  and  real 
value  about  $1,000,000. 

Berlin,  Wis.— Bond  Sale.— The  $20,000  Z%%  school  bonds 
described  in  the  Chronicle  Jnne  21  have  been  sold  to  the 
State  of  Wisconsin  at  par. 

Blanco  (Texas)  Independent  School  District.— Bonds  Ap- 
proved.— The  Attorney  General  has  approved  an  issue  of 
$3,000  school  house  bonds. 

Bowling  Green,  Ohio.— Bond  Offering.— Proposals  will  be 
receved  until  12  m  ,  August  5,  by  Alex.  Williamson,  City 
Clerk,  for  the  followiog  bonds  : 

$25,600  A%  Church  Street  improvement  bonds.  Denomination,  $500.  Maturity, 
(l.ovt)  on  March  1  and  $1,500  on  Sept.  1  for  nine  years  and  $1,600  on 
March  1  and  also  on  Sept.  1  of  the  tenth  year. 
11,500  i%  Summit  Street  improvement  bonds.  Denomination,  $600.  Maturity, 
$500  each  six  montus  from  March  l,  1908,  to  Sept.  1, 1909,  inclusive, 
and  $5uo  on  March  1  and  $1,000  on  Sept.  1  of  the  years  1910, 1911  and 
1912. 

Date  of  bonds,  Aug.  15, 1902.  Interest,  March  1  and  Sept.  1. 
Authoiity,  Sections  2704,  2705  and  2706,  Revised  Statutes  of 
Ohio.  Certified  check  for  $100  required  with  bids  for  each 
issue. 

Brock  port,  N.  Y. — Bond  Offering.  —Proposals  will  be  re- 
ceived until  12  M.,  July  28,  by  H.  E.  Mc Arthur,  Village 
Clerk,  for  $75,000  sewer  bonds.  Denomination,  $1,000. 
Date,  Aug.  1,  1902.  Interest,  at  a  rate  not  exceeding  5#,  will 
be  payable  semi-annually.  Maturity,  $3,000  yearly  from 
Aug,  1,  1907.  to  Aug.  1,  1931,  inclusive.  Certified  check  for 
$1,000,  payable  to  John  R.  Davis,  Village  Treasurer,  re- 
quired. Bonded  debt  at  present,  $1,369  01.  Assessed  val- 
uation, $1,823,181.  Bonds  to  be  sold  at  par  to  the  person 
offering  to  take  them  at  the  lowest  rate  of  interest 

Brook  field,  Mo. — Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  P.  M.  July  29  for  $11,0C0  4%  10-20-year  (op- 
tional) water- works-improvement  and  extension  bonds.  Se- 
curities were  voted  at  an  electicn  held  July  14,  1902. 

Buffalo,  N.  Y.— Bond  8ale.~  On  July  19  the  $100,000  V/%% 
1-20  year  (serial)  abatement  nuisance  of  Ohio  Basin  Slip 
bonds  (Lot  1)  and  the  $100,000  %Y%%  1-20-year  (serial)  refund- 
ing city  and  county  hall  bonds  (Lot  2)  were  awarded  to  Den- 
ison.  Prior  &  Co.,  Cleveland,  at  101  37— a  basis  of  about 
3'344£.    Following  are  the  bids : 

Lot  One.  Lot  Two. 

Denlson,  Prior  A  Co..  Cleveland 101-37  101*87 

Erie  County  Savings  Bank.  Buffalo 101-38  lOl'SS 

N.  W.  Harris  &  Co.,  New  York 101-131  101-171 

Jos.  B.  Gavin,  Buffalo 101-lsS5  101-336 

W.  J.  Hayes  &  Sons.  Cleveland 101-025 

Welles,  Herrtck  &  Hicks,  New  York 100*69  10070 

R.  L.  Diy  &Co.,  NewYo-i 100P8  100-68 

J.  *  W.  Selisrman  &  Co.  Sew  Ycrk. 10051  101*13 

For  description  of  bonds  see  Chronicle  July  12,  p.  92. 

Burnside(Ky.)  bfraded  Common  School  District.— Bond 
Sale.— P.  S.  Briggs  &  Co.,  Cincinnati,  were  the  successful  bid- 
ders on  July  21  for  the  $5,000  5%  bonds  described  in  the  Chron- 
icle July  19. 

Calhoun  County  (Iowa)  Drainage  District  No.  8.— Bonds 
Not  Sold.— No  bids  were  received  on  July  14  for  the  $14,000 
5%  drainage  bonds  described  in  the  Chbonicle  July  12. 

Canajoharie  (Town),  Montgomery  County,  N.  Y.— Bond 
Offering,— Proposals  will  be  received  until  August  1  by  B.  F. 
Spraker,  Supervisor  of  Town  of  Palatine,  at  Canajoharie,  for 
$30,0(10  3%  gold  bridge  bonds.  Denominations,  twenty- six  of 
$1,000  each  and  two  for  $2,000  each.  Interest  payable  annu- 
ally on  Feb.  1  at  the  Importers'  &  Traders'  National  Bank, 
New  York  City.  Maturity,  $1,000  yearly  on  Feb.  1  from  1903 
to  1926,  inclusive,  and  |2,000  on  Feb.  1,  1929,  and  also  on 
Feb.  1, 1930.    See  offering  by  town  of  Palatine  elsewhere. 

Cass  County,  Minn.— Bond  Sale.— On  July  15  the  $30,000 
5%  18  year  road  and  bridge  bonds  and  the  $30,000  5%  20-year 
court- house  bonds  described  in  the  Chronicle  July  5  were 
awarded  to  Mason,  Lewis  &  Co  ,  Chicago,  at  101*75. 

Chapman  (Cal.)  School  District.— Bond  Sale.—  An  issue  of 
$5,000  bonds  has  been  sold  to  J.  Eugene  Law  for  $5,359  49. 

Charleston,  W.  Ya.— Bonds  Voted.— At  a  special  election 
held  July  21  the  citizens  of  this  place  authorized  the  issuance 
of  $70,000  4%  street-paving  bonds. 

Cbickasha,  Ind.  Ter.— Bond  Sale.-  On  July  15  the  $65,000 
5%  20-year  school  bonds  described  in  the  Chronicle  July  12 
were  awarded  to  F.  R.  Fulton  &  Co.,  Chicago,  at  105*038 and 
blank  bonds.    Following  are  the  bids  : 

F.  R.  Fulton  &  Co.,  Chicago.. $68,225  00  I  MacDonal<3,McCoyACo..Chlc,*G8.0*100 
M.  L.  Turner.  Oklahoma 68,250  CO  |  Chickasha  Bond  &  Trust  Co.  6(.960  00 

.Cincinnati,  Ohio.— Bond  Sale.— On  July  18  the  $37,850 
3^*  garbage  bonds  described  in  the  Chbonicle  June  28  were 
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awarded  to  Seasongcod  &  Mayer,  Cincinnati,  at  101 '666.  Fol 
lowing  are  the  bids: 

Seasongood  4  Mayer.  Clndn.f  87,072  26  I  Atlas  Nat.  Bank.  Cincinnati. .137,560  00 
B.  Klevbolte  &  Co.,  Clncin.. .  87,816  88  | 

Clarke  County,  Ga.— Bonds  Authorized.— The  issuance  of 
$33,000  4%  refunding  bonis  has  been  authorized.  Bonds  will 
be  put  out  on  Jan.  1,  19  J3,  and  will  m  iture  $1,500  yearly  on 
Jan.  1  fron  1934  to  19 17,  insluslve.  and  $3,000  yearly  on 
Jin.  1  from  1918  to  1923,  in jlu  live.  Date  of  sale  not  deter- 
mined. 

Clntier  Independent  School  District,  Tarn  i  Cointy,  la. 
—Bond  Sale.—  The  $2,80J  5-10  year  (optional)  bonds  de- 
scribed ia  the  Chronicle  Juie  23  have  been  sold  to  Geo.  M. 
Bechtel  &  Co.,  Davenport,  at  par  for  5  per  cents,  the  bonds 
to  be  dated  Aug.  1,  1903,  instead  of  July  1,  1902. 

Colesville  (Town),  Broome  County,  N.  Y.— Bond  Sale.— 
An  issue  of  $22,000  3%i  bridge  bonds  has  been  sold  to  the 
Bingiamton  Savings  Bank  at  100*552.  Denomination,  $1,000. 
Date,  June  1,  1902.  Interest  annually  on  February  1.  Ma- 
turity, $2,000  yearly  on  February  1. 

Columbus,  Ga.— Bond  Election  Postponed. — We  are  ad- 
vised that  the  proposed  election  on  June  29  to  vote  on  the 
issuance  of  sanitary  sewer  bonds  was  indefinitely  postponed. 

Coshocton,  Ohio.  —Bmd  Offering.—  Proposals  will  be  re- 
ceived until  12  M  ,  Aug.  5,  oy  E.  M.  Wimmer,  City  Clerk, 
for  $3,300  4%%  street-improvement  bonds.  Authority,  Sec- 
tions 2267,  22  34  and  2 305,  Revised  Statutes  of  Ohio.  Date, 
Sept.  1,  1902.  Interest,  March  1  an  I  Sept.  1  at  offi  :e  of  City 
Treasurer.  Maturity,  one  bond  of  $330  yearly  on  Sept.  1 
from  1907  to  1917,  inclusive.  Purchaser  must  furnish  blank 
bonds.  Certified  check  for  $5 JO  on  one  of  the  banks  in 
Coshocton  is  required. 

Covington,  Olito.— Soil  Sjie.-Oa  Ju'y  21  the  $1,500  5* 
1-3  year  (serial)  P.qua  A7eane  improvement  bonis  were 
awarded  to  the  Sail  water  Valley  Biak  of  Covington  at 
102*377.  The  only  other  bid  rectivel  wae  from  the  Colum- 
bus Swings  &  Trust  Co.,  which  institution  offered  par  and  a 
premium  of  $1  for  the  bonds. 

Crockett,  Texas. — Bond*  Proposed.—  Th9  issuance  of  water 
bonds  is  being  considered. 

Daviess  County,  Ind. — Bind  Sale.— On  July  9  an  issue  of 
$28,000  4%%  Elmore  Township  gravel  road  bonds  was  awarded 
to  E.  M.  Campbell  &  Co.,  Iadianapolis,  at  101*171.  Denomi- 
nation, $1,410.  Date,  July  9,  1902.  Interest,  semi  annual. 
Maturity,  $1,400  each  six  months  from  May  15,  1903,  to  Nov. 
15,  191?,  inclusive. 

Delhi,  Ohio.—  B  >nds  Defeated.— The  proposition  to  issue 
$12,000  bonds  was  defeated  by  two  votes  at  the  election  held 
June  14. 

Denver,  Colo.  -Bmd  Offering.  —Proposals  will  be  received 
until  1U  u,  July  31,  by  the  Board  of  Public  Works,  R,  W. 
Speer,  President,  for  the  following  6#  bonds  : 

$5,O00bonds,  Central  Sidewalk  Dist.    Denomination,  $1,000;   date  Aug,  1. 1902. 
5,000  bonds,  Capitol  Hill  lrapt.  District  No.  2.    Denomination,  »i,OO0;  date, 

Aug.  1,  1«02. 
3,000  bonds.  So  Broadway  linpt.  District  No.  1.    Denomination,  M.0C0;  date, 

Nov.  1.  1901. 
8,000  bonds.  Sidewalk  Dist.  No.  10.    Denomination.  $1,000;  date.  Ju'y  1. 1901. 
2,600  bonds,  Capitol  Hill  linpt.  District  Nj.  1.  Denominations,  fl.OoO  aud  fbuO; 

date,  May  I,  1902. 
2,500  bonds,  Mount  View  Impt.  District  No.  1.  Denominations,  $1,000  and  |500- 

date,  Aug.  1,  IdOU. 

Certified  chrck  for  2%  of  par  value  of  bonds  bid  for  re- 
quired. Piincipal  will  mature  on  or  before  seven  years.  In- 
terest, semi-annual. 

Dickson,  Tenn. — Bonds  Proposed. — The  issuance  of  water- 
works bonds  is  being  considered. 

Dougherty  County,  Ga.— Bond*  Proposed.—  This  county 
is  trying  to  have  validated  an  issue  of  $4),')00  court  house 
bonds.  A  decision  has  been  entered  in  favor  of  the  bmds 
by  Judge  Spence,  and,  if  the  caie  is  not  appealed  t>  the 
Supreme  Court*,  local  papers  state  the  bonds  will  be  i38u  id  in 
the  near  future.  These  bonds  were  voted,  at  an  election  held 
June  5. 

Dover,  N.  i. -Bo  ids  No',  Sold.-  The  $70,000  Z%%  water 
bonds  offered  for  sale  on  July  14  were  not  sold. 

Duncansville,  V&.—Bmds  Not  Sold.— We  are  advised  that 
the  $17,000  4%  5-30-year  (optional)  coupon  bonds  offered  for 
sale  on  June  25  have  not  yet  been  sold,  but  that  they  will 
most  likely  be  dispose!  of  to  private  individuals. 

Elmwood  Place,  Ohio.— Bond  Offering.—  Proposals  will  be 
received  until  12  m  ,  August  19,  Dy  H.  G.  Schaefer,  Village 
Clerk,  at  the  offi  ;e  of  Scott  Bonham,  Attorney,  519  Main 
Street,  Cincinnati,  for  $10,000  4%  refunding  bonds.  Author- 
ity, Section  2701,  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Date,  Aug.  1, 1902.  Interest  semi-annually  at  the  Cin- 
cinnati Trust  Co.  Maturity,  Aug.  1,  1912.  Certified  chesk 
for  5%  of  amount  of  bid  required. 

Elyrij,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
until  12  M.,  Aug  19,  by  W.  H.  Park,  City  Clerk,  for  the  fol- 
lowing bonds : 

$1,500  6%  Wo-t  Broad  Street  improvement  bonds.  m.Vuring  1500  on   Aug.  16  of 
the  years  1903,  1905  and  I9i>7.    Certified  check  for  $*>0  required. 
9,500  o*  West  Bridge  Street  improvement  bonds,  maturing  $l,O0J  yearly  on 
Aug.  16  from  19i»3to  lull,  inclusive,  and  fojO  on  Aug.  15, 1912. 

Authority,  Sctioos  2704  and  2705,  Revised  Statute?  of 
Ohio.  D. nomination,  $500.  Date,  Aug.  15,  1932.  Interest, 
Feb.  15  and  Aug.  15  at  the  Elyria  Sivingsjfc  Banking  Co. 
All  bids  to  be  unconditional. 

Everett,  Jttass.—  Description  of  Bonis.— The  $15,000  sewer 
bonds  mentioned  in  the  Chronicle  May  24  will  be  is  u  -d  in 
denomination  of  $1,000  and  d  tted  June  1,  1901.  laterest  4%, 
payable  June  1  and  Ddc.  1.  Maturity,  June  1,  1931.  Date 
of  sale  not  determined. 

Fairgrove,  Tascola  County,  Mich.— Bond  Offering—  This 
village  has  voted  to  issue  $1,200  5%   16  year  (serial)  bonds 


for  fire  department  purposes.  Denomination,  $300.  Date, 
Sept.  1,  1902.  Interest,  annual.  No  debt  at  present.  As- 
sessed valuation,  $139,600;  real  value  estimated  at  about 
$169,000.  Proposals  will  be  received  until  Sept.  1  b7  C.  H. 
Gaylord,  Clerk.    A  deposit  of  $100  required. 

Findiay,  Ohio.— Bond  Offering  —  Proposals  will  be  received 
until  12  M.,  August  11,  by  Frank  C.  Ray,  City  Clerk,  for 
$150,000  4i  water  supply  bonis.  Denomination,  $1,000.  Date, 
July  1,  1902.  Interest  semi  annually  at  the  Fourth  National 
Bank,  New  York  City.  Maturity,  $5,000  yearly  for  twenty- 
five  years.  Authority,  Sections  2S35,  2836  and  2837,  Revised 
Statutes  of  Ohio.  Certified  check  for  H  of  the  par  value  of 
the  bonis  bid  for,  drawn  on  a  Finilay  bank,  required. 

Flathead  County  Free  High  School  District  (P.  O.  Kalis- 
pell),  Mont.— Bonds  Not  Sold  —We  are  advised  that  the  $20,- 
000  4%  10  20-year  (optional). bonds  offered  for  sale  on  July  12 
have  not  yet  been  dispose  1  of. 

Foley  School  District  No.  45,  Benton  County,  Minn.— 
Bond  Sale  —The  $10,000  bonds  off ->red  for  sale  on  June  21 
have  been  awarded  to  Foley  Bros,  at  par  for  4%  per  cents. 

Forney  (Texas)  School  District.— Bonis  Approved  and 
Registere  I. — The  Attorney -General  has  approved  an  issue  of 
$15,000  bonds  and  the  State  Comptroller  has  registered  the 
same. 

Fort  Plain,  N.  Y.— Bond  Sale.— It  i  j  state!  that  an  issue  of 
$20,000  3*4%  water  bonds  has  been  sold  to  the  Albany  Savings 
Bank  at  par. 

Fort  Worth,  Tex.—  Bonds  Issue  I  in  Exchange.— The  total 
amount  of  the  new  4%  40-year  refunding  bonds  issued  to  date 
in  exchange  for  old  bonds  of  this  city  is  $413,000.  This  does 
not  include  $28,000  bonds  wbi  eh  the  city  has  bought  in  for 
the  sinking  fund.  As  has  been  stited  before,  this  city  has 
legislative  authority  to  issue  $1,883, 0)0  bonds  to  take  up  the 
old  bonds  outstanding,  and  this  refunding  operation  has  been 
in  process  for  some  time. 

Fredonla  (N.  T.)  School  District.— Bonds  Voted.— At  a 
special  school  meeting  held  July  18  it  was  voted  to  borrow 
$6,000  from  the  State  Comptroller  for  a  school  building.  The 
bonds  will  carry  3^i  interest  and  will  mature  $1,000  yearly 
from  1906  to  1911,  inclusive. 

Gainesville,  Fla.— Bonds  Voted.— This  city  on  July  1  au- 
thorized the  issuance  of  $30,000  5#  10  and  20-year  bonds  for 
amunieipal  building  and  the  paviDg  of  streets.  We  are  ad- 
vised that  it  wi.l  be  some  time  before  these  bonds  are  ready 
for  sale. 

Geneva,'Ohio.— Bond  Offering  —Proposals  will  be  received 
until  12  m  ,  August  12,  by  A.  H.  Reed,  Corporation  Clerk,  for 
$25,000  i%%  sewer  improvement  bonds.  Authority,  Sections 
2705,2706,27')7,2709,2830,2836  and  2337,  Revised  S;atutes 
of  Ohio.  Denomination,  $1,000.  Date.  Aug.  1,  1932.  In- 
terest, March  1  and  September  1  at  t be  First  National  Bank, 
New  York  City.  Maturity,  $1,000  each  six  months,  begin- 
ning Sept.  1,  1907.  All  bids  to  be  u acondi :i onal.  Either 
$1,000  in  cash  or  a  certifie i  check  for  that  amount  on  some 
bank  in  Geneva  required  with  bids. 

Glendale  Union  High  School  District,  Los  Angeles 
County,  Cal.— Bond  Sale. — This  district  recently  sold  an 
is3ue  of  $10,000  H  school  bonds  to  the  Oakland  Bank  of  Sav- 
ings at  107*75.  Denomination,  $500.  Maturity,  $500  yearly 
on  July  14  from  1903  to  1922,  imiusive. 

Grafton,  S.  Dak.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  m.,  August  4,  by  Benj  A.  Provoost,  City 
Recorder,  for  $15,000  5%  sewer  bonds.  Authority,  election 
held  June  80,  1902.  Date,  July  31,  1902.  Interest  annually 
at  the  American  Exchange  National  Bank,  New  York  City, 
Metropolitan  National  Bank  of  Chicago  or  the  First  National 
Bank  of  Grafton,  at  the  option  of  the  purchaser.  Maturity, 
July  31,  1922.  A  certified  oheck  for  $500  on  some  national 
bank,  payaole  unconditionally  to  the  City  Treasurer,  re- 
quired.   The  successful  bidder  m  ist  furnish  blank  bonds. 

Grand  Rapids,  Mich—  Bond  xale.—Oz  July  21  the  $100,- 
0)0  4%  street- improvement  bonds  described  in  the  Chronicle 
July  19  were  awardei  to  Parkinson  &  Burr,  Boston,  at 
100*877  and  interest.    Following  are  the  bids  : 

Parkinson  &  Burr.  Boston 100-877 

tilodget,  MerrlttACo..  Boston..  1007H 
tt.  L.  Day  *  Co..  Boston l(x>*68? 

Grayson  Connty,  Tex.— Bond*  Rejistere  I.—  Court-house 
and  jail  repair  bonds  to  the  amount  of  $1,900  have  been  reg- 
istered by  the  State  Comptroller. 

Green  Bay,  Wis.—  Bonds  Authorized.— The  Common  Coun- 
cil has  authorized  the  issuance  of  $10,000  41  sewer  bonds. 
Denomination,  $1,000.  Date,  July  1,  1902.  I  jterest,  semi- 
annual. Maturity,  $1,0C0  yearly  on  July  1  from  1903  to  1912, 
inclusive. 

Greenfield,  Mass. — Loan  Negotiated.— This  town,  it  is 
stated,  has  borrowed  $40,000  from  the  Greenfield  Savings 
Bink. 

llammonton,  N.  J.— Bond  Sale.—  On  July  15  the  $30,000  4% 
30  year  gold  water-works  bonds  described  in  the  Chronicle 
June  28  were  awarded  to  Dick  Bros.  &  Co.,  Philadelphia,  at 
103  68.  Two  other  bids  were  receive!,  one  from  W.  J.  Hayes 
&  Sons,  Cleveland,  and  the  other  from  C.  R.  Williams  & 
Co.  of  Pittsburg. 

Hanson  County  (P.  0  Alexandria),  S.  Dak. -BondlSale. 
-Oa  July  19  the  $23,000  4%%  5-20-year  (optional)  court- house 
oonds  described  in  the  Chronicle  June  21  were  awarded  to 
H.  C  Speer  &  Co.,  Chicago,  at  101-125  and  interest.  Follow- 
ing are  the  bids : 

1 1.  c.  Speer  &  Co.,  Chicago.... $20,225  00  I  Thompson,  Tenney  &  Cravr- 

Karmers'  Bank.  Alexandria.. •1:0,126  00  |     ford  Co..  Chicago $20,105  00 

N.  W.  Harris* Co.. Cbioauo..  20,118  00  I  Stoddard, Nye  ACo.Uoss  $125 

a.  Kleybolte*  Co..  Clncin...  20.O5U  00  I     attorney's  fees) "20,000  00 

*  And  blank  bonds. 


W.  J.  Hayes  &  Sons.  Cleve 100  672 

Kent  County  Savings  Bank 100*60 
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Hartford  (Conn.),  Washington  School  District— Loan 
Authorized.— At  a  meeting  held  in  this  district  on  July  17  a 
loan  of  $16,000  was  author  zed  for  a  new  school  house. 

Hazlehnrst,  Miss.— Bonds  Voted.—  This  city  on  June  24, 
by  a  vcte  of  HI  to  5,  authorized  the  issuance  of  $5,0(0  addi- 
tional water  and  light  dol  ds. 

Heron  Lake  (Minn.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  7:30  p.  ji„  Aug.  15,  by  Jno. 
L.  Gessell,  Secretary  Beard  of  Education,  for  $10,000  school 
bends,  Denominations  to  suit  purchaser.  Interest  not  to  ex- 
ceed 5£.  Maturity,  15  years.  Certified  check  for  3%  re- 
quired. Blank  bonds  to  be  furnished  by  the  successful  bid- 
der. 

Hillsboro,  Texas.— Bonds  Defeated.— The  proposition  to 
issue  $6,000  electric-light-plant  bonds  failed  to  cany  at  the 
election  held  June  30. 

Houston,  Texas. — Bor.d  Election  Ordinance  Vetoed. — The 
City  Ccuncil  has  passed  a  resolution  submitting  the  question 
of  issuing  $200,000  city-hall  and  market- house  bonds  to  a 
vote  of  the  people.  The  Mayor,  however,  has  vetoed  the 
ordinal  ce. 

Howard  Connty,  Ind.— Bond  Sale.— We  are  advised  that 
the  two  issues  of  5%  2-6  year  (serial)  free  gra^  el-road  bonds, 
aggregatirg  $11,500,  were  awarded  on  July  22  to  J.  C.  Black- 
lidge  at  10039.    Securities  are  dated  July  15,  1902. 

Hughes  County,  S.  Dak—  Bond  Sale.— The  $60,000  4%  20- 
year  refunding  bonds  effered  for  sale  on  July  1  have  not  yet 
been  disposed  of. 

Jaffrey,  S.  H.—  Correction.—  In  the  Chronicle  last  week 
we  inadvertently  stated  that  the  piice  paid  by  Jose,  Parker 
&  Co. ,  Bostc  n,  f  or  the  $37,000  2>}i%  wattr  bonds  *  as  109  46 
instead  of  100-946,  the  premim  paid  for  Ihe  bonds  beii  g  $350. 

Jefferson  County,  Ala.  Bona  sale.— The  $300,000  4%  sewer 
bonds  mentioned  in  the  Chronicle  May  31  and  April  26  have 
been  sold  to  the  contractois  tor  the  stwer  work  at  par  and 
interest.  The  bonds  are  to  be  delivered  to  the^contractors  as 
the  work  progresses. 

Jefferson  Connty,  Texas.— ronds  Approved.— The  Attor- 
ney-General has  approvtd  an  issue  of  $1,600  court-house 
bonds  of  this  county. 

John  sol  burg,  Pa.-  Bond  Sale.-S.  A.  Kean  cf  Chicago 
was  the  successful  bidder  on  July  16  for  the  $25,000  4%  cou- 
pon bonds  mentioned  in  the  Chronicle  July  5  offering 
100-125. 

Kalamazoo,  Mich.—  Bond  Sale.—  The^higheat  bid  received 
on  July  21  for  the  $50,000  %%%  paving  bonds  described  in  the 
Chronicle  July  12  was  that  of  the  Kalamaz0o  Savings  Bank, 
which  institution  offered  101  for  the  bonds. 

Kansas  City,  Mo.— .Bonds' Defeated.— The  proposition  to 
issue  $400,000  bonds  for  a  light  plant  failed  to  carry  at  the 
election  held  July  1,  as  did  also  feveral  amendments  to  the 
city  charter,  one  of  which  provided  for  $100,000  bonds  for 
sewers. 

Kennebuiik,  Me.— Bonds  Voted.— At  a  recent  town  meet- 
ing the  issuance  of  $4,000  %%%  electric  light  bonds  was  au- 
thorized. 

Killeen  (Texas)  School  District.— Bond  Sale.-On  July  10 
the  $10,000  5%  5-20-year  (optional)  school  bonds  described  in 
the  Chronicle  July  5  were  awarded  to  R.  V.  Montague  & 
Co.,  Kansas  City,  at  100025. 

La  Grange,  Ohio.-  Bond  Sale.— On  July  15  the  $3,000  5% 
soldiers'  monument  bonds  described  in  the  Chronicle  June 
14  were  awarded  to  F.  L.  Fuller  &  Co  ,  Cleveland,  atl03'366. 
Following  are  the  bids  : 


F.  L.  Fuller  A  Co.,  Cleve....  13.101  00 
Citizens' Nat.  Bank,  Oberlin..  3,045  00 
First  Nat.  Bank,  Barnesville..  3,026  00 


A  Cincinnati  ofler  received  too 
late $8.060  00 


Lake  Preston  (S.  Dak.)  School  District.-  Bond  fate.- On 
July  18  the  $6,500  10-20-year  (optional)  bonds  dated  Aug.  1. 
1902,  were  awarded  to  C.  A.  Boalt  &  Co.,  Winona,  at  102  692 
for  5  per  cents.    Ten  bids  in  all  were  received  for  the  bonds. 

Lancaster,  Texas.— Bond  Sale.— An  issue  of  $10,000  5?  20 
40- year  (optional)  water  bonds  has  been  sold  to  Trowbridge 
&  Niver  Co.,  Chicago,  at  101,  accrued  interest  and  blai.k 
bonds. 

Landsdowne,  Delaware  Connty,  Pa.— Bonds  Proposed,— 
The  issuance  of  bonds  for  street  and  sewer  improvements  is 
being  considered. 

Laurinbnrg,  S.  C.—Bond  Sale.— The  $30,000  6*  30-year 
water  and  light  bonds  mentioned  in  the  Chronicle  May  10 
were  disposed  of  at  private  sale  on  July  14. 

Lebanon,  Pa.— Fond  Election  Not  Held.— The  proposed 
election  on  June  24  to  vote  on  the  issuance  of  $500,000  munici- 
pal improvement  tonds  was  not  held,  as  the  orr  ica,nce  pro 
vidiDg  for  an  election  is  still  in  the  hands  of  the  Finance 
Committee.  It  is  probable  that  the  vote  will  not  now  be 
taken  until  the  November  election. 

Ltwisville  (Texas)  School  District- Bonds  Voted.— The 
issuance  of  school-house  bonds  was  authorized  at  the  election 
held  July  5. 

Liberty  Center,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m„  Aug.  2,  by  J.  S.  Mires,  Village  Clerk, 
for  $3,0.0  6£  street  improvement  bonds.  Denomination, 
$5C0.  Date,  June  1,  1902.  Interest  semi-annually.  Maturity, 
$500  yearly  on  Sept.  1  from  1903  to  1908,  inclusive.  Certified 
check  for  $100,  payable  to  the  above  Village  Clerk,  required. 

Lime  Springs  (Iowa)  School  District.— Bond  Sa.e  —On 
July  18  an  issue  ol  $6,200  4%  5  10-year  (optional)  schcol  bonds 
was  sold  at  par  to  Geo.  M,  Bechtel  &  Co.  of  Davenport. 
*«L£D&  Beacn  (Cal.)  School  District.— Bond  Sale.— The 
$20,000  school- buildirg  bonds  mentioned  in  the  Chronicle 
June  21  have  been  sold  to  J.  Eugene  Law  at  111 '9609. 


Lorain,  Ohio.— Bond  Sale.— On  July  21  $3,000  5%  3  1-6  year 
(average)  improvement  bonds  were  awarded  to  W.  R.  Todd 
&  Co.,  Cincinnati,  at  101  833.    Following  are  the  bids  : 

W.  R.  Todd  &  Co.,  Cincinnati. 13,055  00  I  state  Sav.  Bank  Co.,  Toledo... |3,040'00 
Columbus  Savings  &  Tr.  Co..  3,050  00  |  Lamprecht  Bros.  Co..  Cleve. . .  8.015'00 

Louisville,  Ky.— Bonds  Proposed.— On  June  27  the  Board 
of  Sinking  Fund  Commissioners  passed  a  resolution  notify- 
ing the  General  Council  that  $998,0C0  7g  railroad  bonds  will 
mature  on  Jan.  1,  1903,  and  recommending  that  the  bonds  be 
refunded  by  Z%%  securities.  ^ 

Lyon?,  Neb.— Bond  Offering.— Proposals  will  be  received 
until  7:30  p.  M.  August  2  for  $11,000  refunding  water  bonds. 
Interesf,  rate  not  exceeding  5%,  payable  annually.  Maturity, 
20  years;  optional  after  5  years.  C.  E.  McMonies  is  Village 
Clerk. 

Mc  Kinney,  Texas.— Bonds  Not  fold.— We  aie  advised  that 
three  bids  were  received  on  July  21  tor  the  $12,000  4%  water- 
extension  bonds,  but  these  were  rejected,  as  they  were  not 
accompanied  by  a  certified  check  as  required.  The  Mayor, 
J.  M.  Pearson,  has  been  authorized  to  dispose  of  these  bonds 
at  piivate  sale,  and  will  entertain  any  offers  cf  not  less  than 
par  and  interest.  See  Chronicle  July  5,  p.  43,  for  descrip- 
tion of  bonds. 

Madison  School  District,  Fresno  County,  Cal.— Bond* 
Defeated.— The  question  of  issuing  $8,000  5%  bonds  failed  to 
carry  at  an  election  held  Jure  19. 

Magnolia  School  District,  Riverside  County,  Cal.— Bonds 
Defeated.— This  district  on  July  15  defeated  a  proposition  to 
issue  $10,000  schcol  house  bonds. 

Maiining.  Iowa.— Bonds  Voted. — This  place  has  voted  to 
i  sue  $^,0L0  bonds  for  the  purpose  of  extending  and  improv- 
irg  the  water  works  system. 

Mansfield,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived between  the  hours  of  10  a.  m.  and  2  p.  M,,  Aug.  4,  by 
D.  S.  Koontz,  City  Clerk,  for  $17,800  bonds,  as  follows  : 

$500  r>%  1-year  Park  Avenue  sweeping  assessment  bonds. 
400  6%  1-year  West  Third  Street  sprinkling  assessment  bonds. 
300  6)S  1-vear  Mulberry  Street  sprinkling  assessment  bonds. 
150  5%  1  year  Mulberry  Street  sprinkling  assessment  bonds. 
2,600  5%  1-5-year  (serial)  Prospect  Avenue  assessment  bonds. 
2,500  5%  1-5  year  (serial)  Hedges  Street  assessment  bonds. 
1,600  6%  1-H-ytar  (serial)  Sturges  Avenue  sewer  bends. 
900  5%  1-3- year  (serial)  Wnod  Street  sewer  bonds. 
15,000  i%  3-17-year  (serial)  water  bonds. 

Date  of  bonds.  Aug.  1,  1902.  Interest  on  street  bonds  pay- 
able annually  and  on  water  bonds  semi-annually.  Securities 
are  in  denominations  of  from  $50  to  $500,  except  the  water 
tonds,  which  are  for  $1,000  each.  A  certified  check  for  1C# 
of  the  bonds  bid  for,  drawn  on  one  of  the  local  banks  in  f  aver 
of  the  City  Clerk,  must  accompany  proposals,  which  are 
to  be  made  on  forms  furnished  by  the  City  Clerk. 

Marinette,  Wis.—  Be nd  Sale.— Arrangements  have  been 
made  for  the  sale  to  the  State  of  Wisconsin  of  $15,000  %%% 
armory  bonds  or  certificates  of  indebtedness.  Securities  will 
mature  $1,000  yearly  from  Feb.  1,  1903. 

Maroa,  111.— Bonds  Authorized.— This  place  will  issue 
$4,000  bonds  to  luild  a  new  steel  tower  for  ihe  water  works. 

Marshall,  Mich.— Bond  E'ection.—We  are  advised  that  the 
correct  date  on  which  the  question  of  issuing  $25,000  paving 
boi-ds  will  be  submitted  to  the  voters  is  July  29. 

Marthfleld,  Wis.— Bonds  Authorized.— The  City  Council 
has  voted  to  issue  $35,000  sewerage  bonds. 

Matagcrda  Connty,  Texas.— Bond  Sale.— The  $23,000  4% 
10-20-year  (optional)  bridge  bonds  mentioned  in  the  Chron- 
icle April  26  have  bi  en  sold  to  the  State  at  par  and  interest. 
Denomination,  $1,000.  Date,  April  10,  1902.  Interest,  annual. 

Meade  County,  S.  Dak.—  Bond  Issue.— At  a  recent  session 
the  Board  of  Ccmmissicners.of  Meade  County  issued  $57,200 
of  the  new  5%  10-20-j ear  (optional)  refunding  bonds  in  ex- 
change for  general  fund  wai rants,  as  follows  :  Perkins  Bros. 
Co.,  Sioux  City,  $4,000;  Catherine  Winston,  $1,00C;  I.  H. 
Chase,  $5,400;  E.  Galvin,  $2,900;  Charles  Francis,  $11,6C0; 
Meade  County  Bank,  $11,000;  Bear  Butte  Lodge  No.  46,  In- 
dependent order  of  Odd  Fellows,  $8f  0;  Frank  Meyer,  $3,500; 
W.  C.  Buderus,  $900;  G.  W.  Ladd,  $300;  L.  A.  Sparks,  $1,400; 
W.  L.  Lynan,$50C;  D.  K.  Dickerson,  $3,000;  Theodore  Haas, 
$7,3C0;  Nellie  B.  McClelland,  $800;  Annie  F.  Biesmann,  $2,800. 

Metifoi  d,  Mass.—  Bonds  Authorized.—  The  City  Council  has 
auihorized  the  issuance  of  $20,000  20  year  Mystic  River  Park- 
way bonds. 

Mercer  County  (P.  O.  Trenton),  N.  J.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  July  28,  by  Thomas 
H.  Throop,  County  Collector,  for  $100,000  Z\i%  building 
bonds.  Dene  minaticn,  $1,000.  Date,  April  1,  1901.  Interest 
semi  annually  at  the  office  of  the  Coun'y  Collector.  Matu- 
rity, Apiil  1,  1941. 

Mlamibburg,  Ohio.— Bond  Electicn.— An  election  will  be 
held  July  28  to  vote  on  the  question  of  issuing  $70,0C0  water- 
works bonds. 

Milwaukee,  Wis.— Bonds  Proposed.— A  resoluticn  has 
been  introduced  in  the  Common  Ceuncil  providing  for  the 
issuance  of  $50,000  bends  to  pay  for  paving  the  Sixteenth 
Street  viaduct 

Mineola,  Texas.— Bonds  Voted -On  July  1  the  $10,000 
school  bonds  were  authorized  by  a  vote  of  nearly  five  to  one. 

Montclair,  N.  J.— Loan  Authorized.— A  loan  of  $7,500  fcr 
school  purposes  has  been  authorized. 

Montgomery  County,  Va.— Bond  Sale.—  On  July  15  the 
$10,000  4%  10-20-year  (optional)  coupon  bonds  described  in  the 
Chronicle  June  21  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  par, 

Morgan,  Redwood  County,  Minn.— Bond  Sale.— On  July 
14  the  $4,000  5*  drain  bonds  and  the  $2,500  5£  village  -hall 
bone's  described  in  the  Chronicle  June  28  were  awarded  to 
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John  Nuveen  &  Co.,  Chicago,  at  101*55.  Following  are  the 
bids: 

John  Nuveen  &  Co..  Chicago. ,16,601  00  |  Stoddard.  Nye  &  Co..  Minn..  ..$6,612  60 
C.  A.  Boalt  &  Co.,  Winona 6,625  60  I 

Morgan  (Texas)  Independent  School   District.— Bond 

Offering.— Proposals  will  be  received  until  2  P.  M.  Aug.  1,  by 
W.  H.  Abernathy,  Treasurer,  for  $7,500  5%  5-20-year  (op- 
tional) coupon  bonds.  Denomination,  $500.  Interest  annu- 
ally in  New  York  City,  in  Austin.  Tex.,  or  in  Morgan,  at  the 
option  of  the  holder.  Certified  check  for  5%  of  bid,  payable 
to  the  above-named  Treasurer,  required.  District  has  no 
other  debt.  Assessed  valuation,  $307,245;  real  value  about 
$475,000. 

Morgantown,  Ky.— Bonds  Voted— This  place  on  June  21 
voted  to  issue  $9,000  4<£  20-year  water- plant  bonds. 

Morgantown,  W.  fa.— Bond  Sale.— On  July  1  the  $30,000 
5%  sewer,  funding  and  street-paving  bonds  described  in  the 
Chronicle  June  28  were  awarded  to  W.  R.  Todd  &  Co., 
Cincinnati,  at  105*416.    Following  are  the  bids  : 

W.  R.  Todd  &  Co..  Cinein.... 131,625  00  1  Seasongood  &  Mayer,  Cincln.131,100  00 

G.  A.  Wagner,  Wheeling  ....  31,600  00  |  Spltzer  &  Co., Toledo 81,050  00 

White  &  White,  Wheeling...  81.566  00  i  Trowbridge  &  Niver  Co..  Chic.  30,911  00 
New  1st  Nat.  B'k,  Columbus.  31,325  00  I 

Monnt  Pleasant,  Texas.— Bonds  Not  Sold.— We  are  ad- 
vised that  the  $20,000  A.%  40-year  water  bonds  (mentioned  in 
the  Chronicle  June  14)  have  not  been  sold,  although  certain 
papers  have  reported  such  a  sale. 

Mnnball,  Allegheny  County,  Pa.— Bonds  Authorized.— 
The  Council  has  authorized  the  issuance  of  $70,000  bonds — 
$25,000  for  water,  $20,000  for  a  municipal  building,  $6,075  for 
fire  equipment  and  the  balance  for  real  estate. 

Muscatine  (Iowa)  Independent  School  District.— Bond 
Sale. — On  July  10  the  School  Board  awarded  an  issue  of  $25,- 
000  4%  5-10-year  (optional)  bonds  to  the  Muscatine  Savings 
Bank.    Denomination,  $1,000.    Interest,  semi- annual. 

Nacogdoches,  Texas.— Bonds  Voted.— The  election  held 
June  28  resulted  in  favor  of  issuing  $82,500  school- house 
bonds.  The  details  of  this  issue  have  not  yet  been^deter- 
mined. 

Napoleon,  Ohio.— Bond  Sale.— On  July  19  the  $33,990  4* 
1-15-year  (serial)  street-improvement  bonds  described  in  the 
Chronicle  July  19  were  awarded  to  the  First  National  Bank 
of  Napoleon  at  100*15,  accrued  interest  and  blank  bonds  free 
of  charge. 

Navusota,  Texas.— Bonds  Registered. — The  State  Comp- 
troller has  registered  an  issue  oi  $15,000  city-hall  bonds. 

Neptune  Township,  N.  J.—  bond  Sale— The  $17,400  4% 
South  Main  Street  improvement  bonds  offered  for  sale  on 
July  7  have  been  awarded  to  the  Asbury  Park  &  Ocean 
Grove  Bank  at  par.  For  description  of  bonds  see  Chronicle 
July  5,  p.  44. 

New  Britain,  Conn.— Bond  Sale.— On  July  21  the  $60,000 
3J^  1-30- year  (serial)  school  bonds,  described  in  the  Chroni- 
cle July  19,  were  awarded  to  Rudolph  Kleybolte  &  Co.,  New 
York,  at  100 -216. 

Newport,  Ky. — Bidders. — The  following  houses  placed 
bids  on  July  1  for  the  $43,000  6%  sewerage  bonds  :  German 
National  Bank  and  the  Newport  National  Bank  of  Newport; 
Rudolph  Kleybolte  &  Co.,  Cincinnati  Trust  Co.,  W.  R.  Todd 
&  Co.,  Harry  E.  Weil&  Co..  Fifth  National  Bank,  Season 
good  &  Mayer  and  Feder,  Holzman  &  Co.,  Cincinnati;  The 
Lamprecht  Bros.  Co.  and  W.  J.  Hayes  &  Sons,  Cleveland. 
As  stated  before,  the  Newport  National  Bank  was  the  suc- 
cessful bidder  at  11881. 

Niagara  Falls  (N.  Y.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m,,  Aug.  1,  by  the  Board 
of  Education,  Carl  E.  Tucker,  Clerk,  for  $85,000  3^*  gold 
school  bonds.  Denomination,  $1,000.  Date,  May  1,  1902. 
Interest  semi-annually  to  the  registered  holder  of  the  bonds 
In  New  York  exchange.  Maturity,  $10,000  May  1,  1942,  and 
a  like  amount  May  1,  1943,  and  also  on  May  1,  1944,  and  $5,000 
on  May  1.  1945.  Certified  check  for  $1,750,  payable  to  the 
Board  of  Education,  will  be  required. 

Norborne  (Mo.)  School  District.— Bond  Sale.— On  July  7 
an  issue  of  $5,000  4%  5  20-year  (optional)  school  bonds  was 
awarded  to  N.  P.  Evans  of  Norborne  at  100*10.  Following 
are  the  bids : 

N.  P.Evans.  Norborne 16.005  00  I  R,  V.Montague  &  Co.,K.  City. $4.862 50 

8.  A.  Kean,  Chicago 6,000  00  | 

North  Adams,  Mass. — Loan  Authorized.— The  Council  has 
authorized  a  loan  of  $5,000  for  improvements. 

Nor  walk,  Ohio.— Bond  Offering, — Proposals  will  be  re- 
ceived until  12  m.,  Aug.  4,  by  J.  P.  Kellogg,  City  Clerk,  for 
$10,000  5%  water-pipe  bonds.  Securities  are  in  denomination  of 
$250,  dated  June  1,  1902.  Interest  will  be  payable  March  1 
and  September  1  at  the  office  of  the  City  Treasurer.  Princi- 
pal will  mature  one  bond  each  six  months  from  March  1, 
1903,  to  Sept.  1,  1922,  inclusive.  Either  $500  cash  or  a  certi- 
fied check  for  that  amount  on  some  Norwalk  bank  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Ocean  City,  N.  J. — Bond  Offering. — Proposals  will  be"  re- 
ceived until  8  P.  ji  ,  July  28,  by  the  President  of  the  Com- 
mon Council  for  $70,000  4%  street  and  $15,000  4%  fire-protec 
tion  bonds.  Authority,  election  held  May  27.  Denomina- 
tion, $500.  Date,  Oct.  1,  1902.  Interest  semi-annually  at 
office  of  City  Treasurer.  Maturity,  Oct.  1,  1982.  Certified 
check  on  a  national  bank  for  b%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  required.  Bonds 
to  be  certified  to  as  to  genuineness  by  the  United  States 


Mortgage  &  Trust  Co.,  New  York  City.  Ira  S.  Champion  is 
City  Treasurer. 

Ohio  University  (P.  O.  Athens),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M. ,  August  29,  by  L.  M. 
Jewett,  Secretary,  for  $10,000  5£  certificates  of  indebtedness. 
Denomination,  $500.  Date,  Sept.  1,  1902.  Interest,  semi-an- 
nually at  the  Importers'  &  Traders'  National  Bank,  New 
York  City.  Maturity,  $5,000  Sept.  1, 1910,  and  $5,000  Sept.  1, 
1911.  Legal  examination  must  be  made  before  sale,  and  cer- 
tificates paid  for  on  that  day. 

Omaha,  Neb. — Bonds  Authorized. — The  City  Council  has 
paesed  the  ordinance  providing  for  the  issuance  of  $200,000 
funding  bonds. 

Oneida,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  Aug.  4,  by  J.  F.  Conner,  City  Clerk,  for  $20,000 
street  and  $5,000  sewer  Z%%  bonds.  Authority,  Title  v,  Chapter 
225,  Laws  of  1901;  also  election  held  June  30.  Denomination, 
$50o.  Interest,  Feb.  15  and  Aug.  15  in  New  York  City  or  at 
the  office  of  the  City  Chamberlain.  Maturity,  $2,500  yearly 
on  Aug.  15  from  1903  to  1912,  inclusive.  Certified  check  for 
2%%  of  bid  required. 

OrtonviUe,  Big  Stone  County,  Minn.—  Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  July  31  (postponed 
from  July  20),  by  C.  J.  Stark,  Town  Clerk,  for  $12,000  H  6- 
year  bonds.  Interest,  annual.  Denomination,  $2,000.  Pur- 
chaser to  furnish  blank  bonds. 

Palatine  (Town),  Montgomery  County,  N.  Y.— Bond  Offer- 
ing.— Proposals  will  be  received  until  August  1  by  B.  F. 
Spraker,  Town  Supervisor,  at  Canajoharie,  for  $30,000  3% 
gold  bridge  bonds.  Denominations,  twenty-six  of  $1,000 
each  and  two  for  $2,000  each.  Interest  pajable  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City.  Ma- 
turity, $1,000  yearly  on  Feb.  1  from  1903  to  1928,  inclusive, 
and  $2,000  in  1929  and  1930.  See  offering  by  town  of  Canajo- 
harie elsewhere. 

Petaluma  School  District,  Sonoma  County,  Cal.— Bonds 
Defeated.— The  election  held  July  15  resulted  in  the  defeat 
of  the  proposition  to  issue  $85,000  school  house  bonds. 

Petrolia,  Ont.— Debentures  Not  Sold.— We  are  advised  that 
no  satisfactory  bids  were  received  on  July  7  for  the  $7,616  41 
i%%  local  improvement  debentures  and  that  the  committee 
has  decided  rot  to  dispose  of  the  securities  at  present. 

Philadelphia,  .Pa.— Pond  Bids.  —  Drexel  &  Co.  and 
Brown  Bros.  &  Co.  of  Philadelphia,  representing  a  syndicate 
composed  of  these  two  firms  and  also  of  Edward  B.  Smith  & 
Co.  and  Sailer  &  Stevenson  of  Philadelphia,  were  awarded  on 
July  24  the  $6,400,000  bonds,  offering  105*80  for  the  $5,000,000 
30  year  loan  of  1902  and  104*40  for  the  $1,400,000  bonds, 
Series  "P,"  "Q"  and  "R"  of  the  $11,200,000  loan  of  1898. 
These  bids  are  on  a  basis  of  8*224#  and  3*222^,  respectively. 
Following  are  the  bids  : 

Drexelfc  <"o.  and  Brown  Bros.  4  Co.,  J  $5,000,000  due  30  years 105-30 

Philadelphia (   1,400,  00  loan  of  1898 104*40 

C.  R.  Williams  A  Co..  Philadelphia (      600,00 o  due  SO  years 105-42 

Harvey  Fisk  &  Sons  and  Parson,  Leach  <  6,0OO,t'O0  oue  30  years 10l-8?7 

r  i,4 " 


St,  Co.,  New  York.. 


Kountze  Bros.  &  Co. 
Co.,  New  York 


( 


and  Dick  Bros.  & 


Wo'.f  Bros.  &  Co.,  New  York. 


I 


,400.000  loan  of   i898 104-077 

1 ,000,000  due  30  years 104-183 

1,000,0  iO  due    O  years 104233 

1,000.000  due  SO  vears 104-^83 

l.oi  0.0  o  due  so  vears 104333 

1,000.000  due  30  years 104-^81 

560.000  Series'P" 108-4(53 

660.000  Series  "(J'' 103-663 

280,000  Series  "K" 103-663 

5,000  000  (all  ornone) 10381 

5n0 ooo Series  •!-•••..;  .„  . . ( 10S-10 
:>60.00o  Series  "Q'\.  >  „„„„  <  103-20 
280,' 00  Series  "R".. )  Done-  (103-30 


Peter  E.  Costello 200,000  due  80  years 103-26 

Sellgman  &  Co..  New  York;  N.  W.  Hal-      ^.000  due  80  years 103-077 

sey   &   Co..   New    York,   and   Cyrus        mo'ooO  llriM-O' 102-48 

Pierce*  Co.,  Philadelphia 


i.-Q"  • 


I      280,000  Stnes'-li" 10266 

Speyer  &  Co.,  New  York 5.000,000  (all  or  none) 102-91 

'  6.000.000  (all  or  none) -102-0626 


Chas.  D.  Barney  &  Co.,  Philadelphia. 


,"P".  ;A 


101-60 

,  101-64 

one. ;  101.70 


All  or 


660,000  Series 

660,000  Series 

280,oOO  Series 

16,000  due  80  years . .  100*00 

1,400,1.00  loan  of  1898  (all  or )  10*-5i 
none) J 

660,000  Series 


__  f. 102-605 
Ail  or  >  kc^-ohs 

none.}102.765 


Wm.  H.  Griffiths 

Biodget.  Merritt  &   Co..  Boston,  and  j 
Newburger  Bros.  &  Henderson.l'liila.  \ 

Charles   Kearon   &    Co.,   Phlla. ,   and  j      B6000O  Slrie?  "O""  i 

Joseph  Walker  &  Son.  kew  York j      asoiooo  Series  "B"V.> 

Jesse  Hendricks,  North  Wales 17,200  loan  of  1898  ....        ..100-10 

Aggregate  of  bids,  $46,932,200.  For  descrption  of  bonds 
see  Chronicle  June  28,  p.  1369. 

Port  Chester,  N.  Y.— Bond  Sale.-On  July  23  $3,592  4* 
gold  drainage  bonds  .were  awarded  to  the  Mutual  Trust  Co. 
of  Westchester  County,  at  101  and  interest.  This  was  the 
only  bid  received.  Denomination,  $1,000,  exoept  one  bond, 
which  is  for  $592.  Date,  July  1,  1902.  Interest,  semi-annu- 
ally at  the  First  National  Bank  at  Port  Chester.  Maturity, 
$592  on  July  1,  1907,  and  $1,000  yearly  thereafter. 

Kedlands  School  District,  San  Bernardino  County,  kCal. 
—Bond  Election. — An  election  will  be  held  in  this  district  on 
July  81  to  vote  on  the  question  of  issuing  $10,000  5%  school- 
house  bonds.  Denomiuation,  if  authorized,  $1,000.  Matu- 
turity,  $2,000  yearly  from  1912  to  1916,  inclusive. 

Riverside  County,  Cal.— Bonds  Voted.— This  county  on 
July  8  voted  to  issue  $150,000  4*  11  40  year  (serial)  court- 
house bonds. 

Riverside  School  District,  Riverside  County,  Cal—  Bond 
Sale.— On  July  18  an  issue  of  $9,000  5*  bonds  ot  this  district 
was  awarded  to  Isaac  Springer  of  Pasadena  at  105-477.  Fol- 
lowing are  the  bids  : 

Isaac  Springer.  Pasadena $9,493  00 

H.  C.  Rogers.  Los  Angeles —  9,480  oi 
Adams-Phillips  Co..  Los  Aug.  9.44140 
H.  C.  Speer*  Co..  Chicago....  9,410  00 
Trowbridge*  NlverCo..  Chic.  9.407  oO 

Rome  (N.  ¥.)  school  District  No.  1.— Bond  Sale— On  July 
91  the  $15,000  '6%%  1-15-year  (serial)  bonds  described  in  the 


Oakland  Bank  of  Savings 19,400  00 

Bonk  ol  San  Mateo  County....  9,.i82  20 
W.  J.  Haves  *  M>ns,  Cleve....  9,260  OJ 
Arthur  D.Thompson  9,144  00 
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Chbonicle  July  19  were  awarded  to  the  Rome  Savings  Bank 
at  10070.  The  others  bidders  were  W.  J.  Hayes  &  Sons. 
Cleveland,  Ohio,  and  the  Oneida  County  Savings  Bank  of 
Rome. 

Boselle  Park  School  District,  Union  County,  N.  J.- 
Bond (file.— The  $12,000  4.%  bonds  offered  for  sale  on  July  10 
have  been  awarded  as  follows  :  $6,000  dae  July  1,  1912,  to 
the  Union  County  Savings  Bank  of  Elizabeth  at  101-80,  and 
$6,000  due  July  1 ,  1932,  to  the  Perth  Amboy  SavinesJInstitu- 
tion  at  102125.  For  description  of  bonds  see  Chronicle  July 
5,  p.  46. 

Rush  ford,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  M.,  Aug.  15,  by  C.  O.  Aim,  City  Clerk,  for 
$7,000  4g  4-10-year  (serial)  eleotric-light  bonds.  Denomina- 
tion, $1,000.    Date,  Aug.  1,  1902.    Interest,  annual. 

Saginaw,  Mich.— Bond  Sale.— On  July  24  the  $25,000  4<* 
1-10  year  (serial)  street-improvement  bonds  described  in  the 
Chronicle  July  19  were  awarded  to  Trowbridge  &  Niver 
Co.,  Chicago,  at  102-468. 

St.  Anthony  School  District  No.  00,  Fremont  County, 
Idaho.— Bond  Offering.—  Proposals  will  be  received  until  1 
p.  m.,  Ang.  9,  by  the  Board  of  Trustees,  Don.  C.  Briggs, 
Chairman,  at  the  First  National  Bank  of  St.  Anthony,  for 
$1,800  6*  10. year  bonds,  dated  July  1, 1902.  Interest,  semi- 
annual. 

St.  John  (N.  B.)  School  District.— Debenture  Sale.—  On 
July  14  $1,000  3%%  25-year  debentures  were  sold  at  10050  and 
$11,500  at  100-25.  Tnere  still  remains  $22,500  of  these  deben- 
tures, which  the  district  is  holding  until  a  price  of  100  25  is 
bid  for  the  same. 

San  Antonio,  Texas.— Bond  Election.— It  is  stated  that  an 
election  will  be  held  July  31  to  vote  on  the  issuance  of  $400,- 
000  street- improvement  bonds. 

Saratoga  Connty  ( P.  0.  Ballston  Spa),  N.  T. — Bond  Sale. 
—On  July  21  the  $59,000  Z%%  building  bonds  described  in  the 
Chronicle  Jnly  12  were  sold  at  public  auction,  $49,000  to 
Thos.  Kirlev  of  Ballston  Spa  for  $49,286  30  and  the  remaining 
$10,000  to  H.  J.  Donaldson  of  Ballston  Spa  for  $10,032.  The 
awaids  were  as  follows  : 

Amt.    Maturity.    Awarded  to.      Price .  \  Amt.    Maturity.    Awarded  to.      Price. 

J10.000..1909..T.   Kirley     100-18  |  $18,000..  1912.. T.  Kirley 100-66 

*flO,000..19lO..H.  J.  Donaldson...  1"0  32  |    14,000.. 1918.. T.  Klrley 10085 

12,000..  1911.  .T   Kirley 100*54  I 


Schenectady,  N.  Y.—Bond  Sale.— On  July  22  the  $60,000  W 
school  bonds  described  in  the  Chronicle  July  12  were  award- 
ed to  Fareon,  Leach  &  Co.,  New  York  City,  at  111-17.  Fol- 
lowing are  tb.9  bids : 


Farson,  Leach  &  Co..  New  York.111-17 
W.  J.  Hayes  &  Sons.  Cleveland.  110* 72 
Dick  Bros.  A  Co..  New  York  ...110-688 
Allen,  Sand  &  Co.,  New  York. .  .110-44 
N.  W.  Harris  &  Co.,  New  York..  109*78 
Blodj-et,  Merritt*  Co., Boston.. lorea 


M.  A.  Stein  &  Co..  New  Tork... 109-57 

Jno.  D.  Bverltt  A  Co.,  N .  Y 1 09-07 

Edw.  J.  Galllen,  Albany 109-06 

Larnpreeht  Bros.  Co..  Cleve 10892 

O'Connor  &  Kahler,  New  York. .108-078 
I.  W.  Sherrill, Poughkeepsie.... 106-87 


Scranton  (Pa.)  School  District.— Bond  Sale.— On  July  14 
of  the  $250,000  3%%  coupon  bonds  described  in  the  Chronicle 
July  12,  $220,000  were  awarded  to  Dick  Bros.  &  Co.,  Phila- 
delphia, at  100  91  and  the  remaining  $30,000  were  taken  by 
the  sinking  f  nnd  as  an  investment. 

Seattle,  Wash. — Bids  Rejected— Action  Reconsidered. — 
All  bids  received  July  10  for  the  $100,000  library-site  bonds 
were  rejected  at  that  time,  but  the  Committee  on  Finance 
at  a  meeting  held  July  17  voted  to  recommend  that  the  bid 
of  Denison,  Prior  &  Co.  of  Cleveland,  which  firm  offered 
to  take  bonds  bearing*  3-9£  interest  be  accepted.  N.  W.  Har- 
ris &  Co.  and  S.  A.  Kean  of  Chicago  also  put  in  bids  for  the 
bonds. 

Shelby  County  (P.  O.  Sidney),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  July  80,  by  the  County 
Commissioners,  at  the  office  of  R.  B.  Dill,  County  Auditor, 
for  $20,150  4£  ditch  bonds.  Authority,  Sections  4479,  4480, 
4481  and  4482,  Revised  Statutes  of  Ohio.  Denominations,  ten 
of  $750  each,  ten  of  $350  each,  nine  of  $300  each,  three  of  $250 
each,  eleven  of  $200  each,  twelve  of  $150  each  and  seventeen 
of  $100  each.  Date,  July  1,1902.  Interest  semi-annually  at 
office  of  County  Treasurer.  Maturity,  each  six  months,  as 
follows : 

Jan.  1.  1903 $2,600 

July  1,  1908 2,600 

Jan.  1,  1904 2,600 

July  1,  1904 2,460 

A  deposit  of  $150  in  currency  required. 

Shevlin  School  District,  Beltrami  Connty,  Minn.— Bond 

Sale.— On  July  18  the  $1,500  6%  15  year  bonds  described  in 
the  Chronicle  July  5  were  awarded  to  H.  Willson  of  Fari- 
bault at  103*333. 

Slatington,  Pa.— Bond  Sale.— The  $60,000  H  2-25-year 
(serial)  refunding  bonds  mentioned  in  the  Chronicle  July  5 


Jan.  1,  1905 $2,350 

July  1.  1905 2,300 

Jan.  1,  1906- •■*...  .  1,760  1 


July  1,  1906 $1,700 

Jan.l,  1907 1,000 

July  1,1907 1,000 


NEW  LOANS. 


SCHOOL   BONDS 

OF  THE 

CITY    OF    YONKERS, 

ISSUED  TO 

THE    BOARD    OF  EDUCATION". 


Sealed  proposals  are  Invited  for  $102,450  3% 
per  cent  registered  bonds,  interest  payable  the 
1st  of  April  and  October. 

These  bonds  are  issued  in  conformity  ■with 
provisions  of  Chapter  543  of  the  Laws  of  1899, 
and  resolutions  passed  by  the  Common  Coun- 
cil March  10,  March  24,  May  6.  June  23  and 
July  11,  1902,  and  will  be  of  the  following 
denominations: 

$6,000,  dated  April  1,  1902,  maturing  April 
1, 1926;  $5,000.  dated  April  1. 1902,  maturing 
April  1,  1932;  $5,000,  dated  April  1,  1902, 
maturing  April  1, 1932;  $4,000,  dated  May  15, 
1902,  maturing  April  1,  1932;  $5,450,  dated 
July  1, 1902,  maturing  April  1,  1932;  $5,000, 
dated  April  1, 1902,  maturing  April  1,  1933; 
$5,000,  dated  April  1, 1902,  maturing  April  1, 
1933:  $7,000,  dated  August  1, 1902,  maturing 
April  1, 1933;  $5,000,  dated  April  1, 1902,  ma- 
turing April  1,  1934;  $5,000,  dated  April  1. 
1902,  maturing  April  1,  1934;  $5,000,  dated 
April  1, 1902.  maturing  April  1, 1935;  $5,000, 
dated  April  1.  1902,  maturing  April  1,  1935;- 
$5,000,  dated  April  1,  1902,  maturing  April  1, 
1936:  $5,000,  dated  April  1,  1902,  maturing 
April  1,  1936;  $5,000,  dated  April  1,  1902, 
maturing  April  1, 1937;  $5,000,  dated  April  1, 
1902,  maturing  April  1,1937;  $5,000,  dated 
April  1,1902,  maturing  April  1,1938;  $5,000, 
dated  April  1,  1902,  maturing  April  1, 1938, 
$5,000,  dated  April  1, 1902,  maturing  April  1, 
1939;  $5,000,  dated  April  1,  1902;  maturing 
April  1. 1939. 

The  right  is  reserved  to  reject  any  or  all  bids, 
•which  will  be  opened  in  the  board  room,  High 
School  building,  MONDAY,  AUGUST  4,  1902, 
at  x  o'clock  p.  m.  The  bonds  will  be  ready  for 
delivery  Wednesday,  August  13,  1902,  and 
must  be  paid  for,  including  accrued  interest, 
by  certified  check  to  the  order  of  the  Treasurer 
of  the  Board  of  Education,  Yonkers,  N.  Y. 

Proposals  must  be  accompanied  by  certified 
check  for  5  per  cent  of  the  amount  bid  for,  to 
the  order  of  the  Treasurer,  and  endorsed  "Pro- 
posal for  School  Bonds,"  and  addressed  to 
J.  H.  Claxton,  Secretary  of  the  Board  of  Edu- 
cation, Yonkers,  N.  Y. 

CHARLES  H.  FANCHER, 
RUDOLF  EICKEMEYER  JR  , 
PETER  U.  FOWLER, 

Committee  on  Finance. 


NEW    LOANS. 


FERGUS  COUNTY,  MONT. 

NOTICE  TO  BOND  BUYERS. 

Notice  Is  hereby  given  that  the  Board  of  County 
Commissioners  of  Fergus  County,  State  of  Mon- 
tana, will,  on  the  5th  day  of  August,  1902,  at  the 
hour  of  2  o'clock  P.  M.,  at  their  office  in  the  City  of 
Lewistown,  in  said  Connty,  receive  sealed  proposals 
for  the  sale  of  $50,000  of  Fergus  County  Refund- 
ing Bonds,  issued  for  the  purpose  of  redeeming  a 
like  amount  of  bonds  of  said  County  of  the  Issue 
of  1892,  now  outstanding  and  redeemable. 

Bonds  are  issued  pursuant  to  the  Provisions  of 
Article  Two,  Part  Four,  Title  Two,  of  the  Political 
Code  of  the  State  of  Montana  and  the  laws  amend 
atory  thereof;  are  of  the  denomination  of  $1,000 
each,  and  bear  interest  at  the  rate  of  iH  per  cent 
per  annum.  Proposals  should  be  accompanied  by  a 
certified  check  for  $1,000,  payable  to  J.  M.  Croft. 
County  Treasurer,  and  be  addressed  to  C  M.  Kelly, 
County  Clerk,  Lewistown,  Montana,  and  marked 
"Proposal  for  Bonds." 

The  Board  of  County  Commissioners  reierve  the 
right  to  reject  any  and  all  bids. 

By  order  of  the  Bnard  of  Commissioners. 

SAMUEL  PHILLIPS,  Chairman. 

Attest:  C.  M.  KELLY,  County  Clerk. 


FERGUS  COUNTY,  MONT. 

NOTICE  TO  BONDHOLDERS. 

Notice  Is  hereby  given  that  the  County  Treasurer 
of  Fergus  County,  State  of  Montana,  will,  within 
thirty  days  of  this  date,  redeem  all  outstanding 
bonds  of  said  County,  of  the  issue  of  lc92.  Interest 
on  said  bonds  will  cease  at  the  expiration  or  said 
period. 

By  order  of  the  Board  of  County  Commissioners. 

C.  M.  KELLY.  County  Clerk 

Fergus  County,  State  oi  Montana. 
Dated  the  6th  day  of  July,  1902. 

MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO. 

Monadnock  Building. 


BOSTON, 

60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION  w 

Choice  Issues. 

Street   Railway  and  Sag  Companies. 

L.I8T  ON  APPLICATION. 

The  cheapest  that  are  good;  the  best  at  the  price. 


BONDS 


AND    STOCK 
CERTIFICATES 

partly  lithographed  and  parlly  print. . I  ;  finished  in  a  few 

da)  s  ;    handsome  design.  ;   must  be  seen  to  be 

appreciated.     Send  for  samples. 

ALBERT  B.  KING  &  CO., 

Engravers  and  Lithographers, 

(Telephone  Connection.)  105  William  St.,  New  York. 


NEW  LOANS. 


$10,000  oo 

NORWALK,    OHIO, 

Water  Pipe  Extension  Bonds. 

Sealed  proposals  will  be  received  by  the  Clerk  of 
the  City  of  Norwalk.  Ohio,  up  to  12  O'CLOCK  NOON 
OF  AUGUST  4,  1902,  for  $10,000  00  5%  coupon  Water 
Pipe  Extension  Bonds,  payable  at  City  Treasurer's 
Office.  Bonds  are  of  the  denomination  of  1250  00 
each  and  are  numbered  from  lt<>40.  No.  1  becoming 
due  and  payable  March  1st,  1P08,  and  one  bond 
thereafter  every  tt  months  until  all  are  paid.  Un- 
conditional bids  upon  prepared  blanks  accompanied 
by  1600  orcertifled  check  on  Norwalk  bank  must  be 
flied.    Blanks  and  abstract  upon  application. 

T.  P.  KELLOGG,  City  Clerk. 

WEST  VIRGINIA  DEBT. 

To  tbe  Holders  of  Virginia  Deferred 
Certificates: 

The  undersigned  Committee  have  received  over 
$9,700,000  of  Certificates,  and  hereby  give  notice  that 
they  will  continue  to  receive  deposits  of  Certificates 
at  tbe  office  of  Messrs.  Brown  Brothers  &  Company 
No.  69  Wall  Street,  New  York  City,  up  to  the  15th  of 
August,  1902,  after  which  date  they  will  be  received 
only  at  the  discretion  of  the  Committee. 

JOHN  CROSBY  BROWN,  Chairman. 

J.  KENNEDY  TOD, 

EDWARD  M.  SCCDDER, 

BARTI.ETT  8.  JOHNSTON, 

VIRGINIUS  NEWTON, 

R.  P.  CHEW, 

ROBERT  L.  HARRISON,  Secretary. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 
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have  been  sold  at  par,  part  to  the  holders  of  the  old  4%  bonds 
in  exchange  for  their  holdings,  and  the  remainder  to  the  Cit- 
izens' National  Bank  of  Slatington. 

Smith's  Fall*,  Ont.— Debenture  Offering.— Propoaa's  will 
be  received  until  6p,m,  August  16,  by  B.  E.  Sparham,  Town 
Clerk,  for  $13,162  4%  debentures,  maturing  {.artTyearly  for  40 
years. 

South  Orange,  N.  J.— FondSale.-On  July  21  the  $15,000 
4%  3-17- year  (serial)  gold  renewal  sewer  bonds  described  in 
the  Chronicle  July  12  were  awarded  to  Dick  Bros.  &  Co., 
New  York  City,  at  102'72.     Following  are  the  bids: 

Dick  Bros.&Co.,  New  York...  102"72      Farson,  Leach  &Co.,New  York.  101776 

Thompson,  Tenney  A  Crawford,  Jno.  D.  Everitt  &  Co..  N.  Y 101-56 

New  York 101-81      W.  R.  Todd  &  Co.,  New  York...loroo 

Swansea,  Mass.— Bonds  Defeated.— This  town  recently 
voted  against  the  issuance  of  $50,000  highway- improvement 
bonds. 

Swlssvale,  Pa. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m  ,  July  28,  by  K.  W.  Cummins,  Chairman 
Finance  Committee,  1211  Park  Building,  Pittsburg,  for  $20,000 
4%  coupon  sewer  bonds.  Denomination,  $1,000.  Date,  Oct.  1, 
1902.  Interest,  semi  annual.  Securities  are  part  of  an  istue 
of  $60  000  londs  which  will  mature  $2,000  yearly  from  1903 
to  1932,  inclusive,  the  securities  to  be  sold  at  this  time  being 
the  first  twenty  bonds  of  the  series.  Certified  check  for  5% 
of  the  par  value  of  the  bonds  bid  for  required. 

Tan  n  ton,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  July  28,  by  Edward  H.  Temple,  City 
Treasurer,  for  $15,000  %%%  library- site  bonds.  Denomina- 
tion, $1,000  (or  multiple,  if  registered),  dated  June  2,  1902. 
Interest  semi  annually  in  Boston  or  at  cffice  of  City  Treas- 
urer.    Matuiity,  June  1,  1912. 

Terrell,  Texas- Bonds  Voted.— This  place  has  voted  to 
issue  $6,000  water- works-improvement  bonds. 

Tiffin,  Ohio.— Bond  Offering.— Proposals  will  he  received 
until  12  m.,  August  15,  by  John  E.  Diemer,  City  Clerk,  for 
$12,500  4%  refunding  bonds.  Denominations,  twelve  of  $1,000 
each  and  one  for  $500.  Date,  Ang.  80, 1902.  Interest  semi- 
annually at  office  of  City  Treasurer.  Maturity,  Sept.  1, 1912. 
Authority,  Section  2701,  Revised  Statutes  of  Ohio.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  City  Clerk,  re- 
quired. 


Todd  School  District,  Sonoma  County,  Cftl.— Bond  Sale.— 
The  County  Treasurer  has  sold  an  issue  of  $2,000  6<f  1-10  year 
(serial)  bonds  of  this  district  to  J.  H.  Brnsh,  President  of  the 
Santa  Rosa  National  Bank,  at  107  80.  The  following  bids 
were  received  : 

J.  H.  Brush,  President. I2,16t»00j  Bank  of  Sonoma  County $2,C65  00 

Oakland  Bank  of  Savings...  .  2.180  00    B.  W.  Paxton 2,040  00 

H.  C.  Rogers.  Pasadena 2,070  00  | 

Troy  (Kan.)  School  District.—  Bond  Sale.— The  $14,000  4% 
1  14-year  (serial)  school-building  bonds  offered  for  sale  on 
July  1  have  been  sold  to  the  State  if  Kansas. 

Utica,  N.  Y.— Bond  Sale.—  On  July  24  fifteen  issues  of 
street-improvement  bonds,  aggregating  $28,918  97,  were 
awarded  to  the  Savings  Bank  of  Utica  at  par  and  interest, 
Date,  May  3, 1902.  Interest,  3^,  payable  annually.  Maturity, 
one-sixth  yearly. 

Verona,  Pa.— Bond  Sale. — The  following  bonds  have  been 
sold  to  the  First  National  Bank  cf  Verona  at  103- 333  : 

$33,000  i%  sewer  bonds.  Denomination,  11,000.  Maturity  on  July  J  as  follows: 
*1,000  in  the  years  1904,  1906  to  1908.  inclusive ;  $1,000  in  1910  to  1919, 
Inclusive;  also  1921,  1922,  192*,  1928  and  1931:  $2,100  in  the  years 
19i0,  1923, 1925.  1927,  1928.  1929  and  1930. 
12.000  if  street  bonds.  Denomination,  $500.  Maturity,  $1,000  on  July  1  of  the 
years  1905, 1907.  19u9,  i910,  1912,  1913,  1915  to  1918,  inclusive;  1820, 
1921  to  1924  Inclusive:  1926, 1927, 1928, 1930  and  1931 ;  $2,000  on  July  1 
of  the  years  1926  and  1929. 

Date  of  bonds,  Jnly  1,  1902.    Interest,  semi-annual. 

Yictor,  Colo. — Bond  Sale.— A  dispatch  from  Victor  dated 
July  12  to  the  Colorado  Springs  "Gazette"  states  that  satis- 
factory progress  is  being  made  in  the  disposition  of  $375,000 
water  bonds.  On  July  12  $81,000  worth  of  the  bonds  were 
disposed  of,  $30,000  being  sold  for  cash  and  $51,000  exchanged 
for  8%  warrants.  The  bonds  draw  5%  interest  and  are  being 
sold  for  the  purpose  of  securing  funds  to  complete  Victor's 
water  system. 

Warren  County  School  District  No.  11,  Township  No.  12, 
Range  No.  2,  W.  Fourth  Meridian  (P.  O.  Alexis),  111.— 
Bond  Offering.— Proposals  will  be  received  until  12  M.,  Sept. 
15,  by  the  Board  of  School  Directors,  for  $5,000  6£  bonds. 
Authority,  election  held  March  17,  1902.  Denomination, 
$500.  Date,  Oct.  1,  1902.  Interest  annually  on  April  1. 
Maturity,  $1,000  yearly  on  April  1  from  1906  to  1910,  inclus- 
ive. Deposit  of  5%  of  bonds  bid  for  required.  District  has 
no  debt.    Assessed  valuation  is  given  as  $111,000. 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building  238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 
NEW  YORK. 

Mexican  government  and  State  Bonds. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  SJ4  to  (it  always  on  hand 

DUKE  M.  FARSON  &CO 

115  Dearborn  St,  CHICAGO. 

Send  for  our  Investment  Clronlars. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET, 

CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and     onkinc 
CORPORATION      »UNU&, 

172  Washington  Street, 

CHICAGO,         •       •        •        ILLft 

LIST    ON    APPLICATION. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 

Dealers  In  Investment  Securities, 

31  Nassau  Street,       153  La  Sails  Street, 
NEW  YORK  CITY.  CHICAGO. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTOD 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188 UM  TRAVELERS'  LETTERS  01  CBMDIi 
A  VAILABLE  IN  ALL  PARTS  OW  THE  WORLD 
Quotations  f  nrnlshed  for  puronase.  sale  or  exchange 


FARSON,  LEACH  &  00. 

Public  Securities, 

chicago.      new  york.       boston, 
philadelphia. 

523  Western  Union  Building, 

Cbtcaoo,  Ulltnots. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  Interest. 

Send  for  booklet  and  latest  oferinq. 

WINNE  &~WINNE, 

Wlnne  Building,        WICHITA,  KANSAS 

Mention  this  paper. 


INVESTMENTS. 


J.  F.  WILD    &    CO., 

BANKERS, 
Indianapolis,  Ind. 


FOR   SALE,    HIGH-GRADE 
MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

Ol.'est  Bond  House  in  Indiana. 
Pr'ces  and  circulars  upon  application. 


-   BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  (ITT 


MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


INVESTMENT  BONDS. 


•8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  B08TON. 
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Watertowa,  So.  Dak.— Bond  Offering.— Proposals  will  be 
received  at  any  time  by  Henry  D.  Rice,  City  Clerk,  for  from 
(80,000  to  $SO,000  4*  water  bonds.  Denomination  to  suit 
pnrohaser.  Principal  will  be  payable  one-twentieth  yearly. 
Authority.  Chapter  4.  Article  18,  of  State  Constitution;  also 
Chapter  81.  Laws  of  1901. 

Waterril'e,  Me.— Bon  i  Offering  —Proposals  will  be  re- 
ceived until  5  p.  M.,  August  1,  by  F.  A.  Koauff,  City  Treas- 
urer, for  $10,000  Z%<i  refunding  bonds.  Denomination,  f  1,000. 
Date,  Sept  1,  1902.  Interest  semi  annually  at  the  Suffolk 
National  Bank,  Boston.    Maturity,  Sept.  1,  1927. 

Watervliet,  N.  Y.— Bond  Sale.-Oi  July  24  the  $32,0(10 
3^  1-82  year  (serial)  school  bonds  described  in  the  Chroni- 
cle July  19  were  awarded  to  E.  J.  Grallien  of  Albany  at  101  02. 

West  Homestead  ( Pa  )  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  5  p  m.,  August  4,  by  the 
Borough  School  Board — A.  F.  Leuschner,  President -for 
$30,000  4t  5-29-year  (serial)  bonds.  Denomination,  $1,000. 
A  cheok  for  $250  is  required  and  bids  mast  exclude  accrued 
interest.  Bonds  are  free  from  all  taxes.  These  are  appa- 
rently the  bonds  offered  for  sale  on  June  30. 

Wheeling,  W.  \&.—Bond  Offering.—  At  the  election  held 
June  80  the  vote  on  the  issuance  of  $202,200  H  ref  undine 
bonds  was  2,043  to  545.  Proposals  for  these  bonds  will  be 
received  until  12  m  ,  August  14,  by  A.  H.  Forgey,  City  Re- 
ceiver. Denominati  ma,  $100,  $500  and  $1,000.  Date,  July  1, 
1902,  maturing  in  Series  A  to  Y  on  July  1  from  1912  to  1936, 
inclusive.  Series  A  amounts  to  $58,200;  all  other  aeries 
$6,0)0  each.  I aterest  annually  at  the  Bank  of  the  Oiio  Val- 
ley, Wheeling.  The  purpose  of  the  issue  is  to  refund  bonds 
now  due  and  other  issues  maturing  up  to  1905.  Certified 
check  for  5£  of  bonds  bid  for,  payable  to  the  above  named 
City  Receiver,  required.  Bids  to  bej  made  on  blanks  fur- 
nished by  City  Clerk. 

Woodbine  (Iowa)  School  District.— Bonds  Voted.— This 
district  has  voted  to  issue  $2,500  bonds  to  build  an  addition 
to  the  normal  school. 

Yonbers  (N.  I.)  School  District.— Bond  Offering.- Propo- 
sals will  he  received  until  8  p.  m  ,  August  4,  by  J.  H.  Clax- 
ton,  Secretary  of  the  Board  of  Education,  for  $102,450  3%% 
registered  bonds.    Securities  are  issued  under  the  authority 


of  Chapter  543,  Laws  of  1899. 
ture  as  follows : 

Denomi- 
nations. Bate.  Maturity. 

$«,000 April  I,  1902.... April  1,1920 

5.000 April  1,  1903  ..  April  1,1932 

6,000 April  1,  19"2  ...April  1,1932 

4,00 Mav  15, 1902....  April  1,1932 

6,450 July    1,1902  ...April  1.1932 

6  000 April  1,  1902. ..April  1,1938 

5.00  J April  1,1902  ...  April  1, 19S3 

7.000...    Au«r.  1.  1903. ...April  1. 19*3 

6.0n0 April  1,1902....  April  1,1931 

6.000 April  1, 1902  ...April  1, 19i4 


Bonds  are  dated  and  will  ma- 


Denomi- 
nations. Date. 

$5,000 April  I,  1903. 

5,000    ....April  1,1902. 

6,000 April  1,  1002. 

5.0C0  A  aril  I.  19U2. 

6,0  0 Aoril  1,  1902. 

6,000 April  1,1902 

5,0')o  April  1,  1902 

6.000 April  1,  1902 

5.000 April  1.1902. 

5,000 April  1,1902. 


Maturity. 
..  April  1,1935 
..April  1.19H6 
..April  1,1956 
...ADril  1,1933 
..April  1,1937 
..April  1.1937 
.  April  1,  1938 
.  April  1,1938 
..April  1,1989 
..April  1,1939 


Interest  will  be  payable  April  1  and  October  1.  A  certified 
check  for  5$  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer,  mmt  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Yoangstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Aug.  4,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

$19,500  5<  Home  Street  paving[bonds.  maturing  one  Ibond  lot  $1,050  yearly  on 
Oct.  l  from  1903  to  1912,  Inclusive. 
1,400  5%  Wilson  Avenue  sewer  bonds,  maturing 'one  bond^of  $280  yearly  on 

Oct.  1  from  1903  to  19i>7,  inclusive. 
1,700  5j&  Maple  Avenue  sewer"  bonds,  maturing  one  bond  of  $340  yearly  on 

Oct.  i  from  1903  to  19o7,  Inclusive. 
1,100  5%  McKinnie  Street  sewer  bonds,  maturing(one  bond  of  $220  yearly  on 
•      Oct.  1,  from  1903  to  19u7,  inclusive. 

R^Bonds  are  dated  Aug.  11,  1902.  Interest  will  be  payable 
semi-annually  at  the  offi  ie  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Aug.  11, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
office  of  the  City  Treasurer.  A  certified  cheok  for  2%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 

Bond  Sale.— On  July  21  the  following  bonds  were  [awarded 
to  the  Firemen's  Pension  Fund  of  Youngstown  : 

$320  5JP  Forest  Avenue  grading  bonds,  maturing 'one  bond  of  $184  yearly  on 

Oct.  1  from  1903  to  1907.  Inclusive,  sol.l  lor  J952  08. 
1,350  5%  Himrod  Avenue  sewer  bonds,  maturing  one  bond  of  $880  yearly  on 

Oct.  1  from  19o»  to  1907,  inclusive,  sold  f  .r  $1,708  61. 
700  6%  Foster  Street  sewer  bonds,  maturing  one  bond  of  $140  yearly  on  Oct.  1 

from  1903  to  1907,  inclusive,  sold  for  $700. 

The  only  other  bid  received  was  from  The  Lamprecht 
Bros.  Co.,  Cleveland,  which  firm  offered  a  premium  of  $16  35 
for  the  entire  three  issues. 


MISCELLANEOUS. 


THE    GRAND    PRIX 


WAS  AWABD1D  AT  TH1  PARIS  KXPOHITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
eonferred.  It  means  tbey  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  ;Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hoi,  yoke.  mass., 
And  150  Dtjane  Steeet,  New  Yoee, 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Bars  and  5-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL,  WORKS, 

Kent  Ave.,  Keap  and    Hooper   Sts„ 
BaleMan'f'ersintheU.S.      BROOKLYN,  N.  Y. 

TRANSMISSION   ROPE. 


w 

QQ 

$ 

00 

t-i 


CORDAGE 


S       M     J 

1  A*  A  U 
S  N  £  N 

ADJLDT 
L      A      E 


SPECIALTIES 


MISCELLANEOUS. 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAXL  STREET,  NEW  YORK 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Bui/ding,  NEW  YORK. 

N.  Y.Life  Building,   Arcade  Building, 
CHICAGO.        PHILADELPHIA. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountanis   and  Auditors. 

OFFICERS : 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  OF.GAN,  Sec.  and  Treas 
H.  J.  D.  WODRICH  Manager. 
(Memb.  Illinois  Association  of  Public  Accountants). 

DIRECTORS: 
A  G.  Beckeb,  A.  G.  Becker  &  Co.,  Chicago. 
r.  W.  LiTTue,  V.-Pres.  Peoria  Gas  &  Elec.  Co.,  Peoria. 
G.  A.  BTTHBB.Cash  'r  Nat'l  Live  Stock  Bank,  Chicago, 
J.R.  Walsh,  Pres.  Chicago  National  Bank, Chicago. 
L.  A.  WAl,TON,V.-Pres.  Equitable  Trust  Co.,  Chicago. 

HASKINS    &    SELLS, 

Certified  Public  Accountants, 
NO.  30  BR  JAD  STREET,  NEW  YORK. 

CABLE  ADDRESS  "HASKSELLS." 

204  Dearborn  Street,  Chicago,  111. 

Williamson  Building,  Cleveland,  0. 
Lincoln  Trust  Building,  St.  Louis,  Mo. 

30  Coleman  Street,  London,  E.  C. 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


MISCELLANEOUS. 


WM.  FRANKLIN    HALL, 

Accountant, 

"hmTmSi11     boston,  mass. 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

ERNEST  H.  FOSTER,  M.  E., 

WATER  Works  &  Pumping  Engine  EXPERT 
126  LIBERTY  STREET,  -        -         NEW  YORK. 

STAR  MILK  COOLER  CO., 

Sanitary  Dairy  Engineers, 

PLANS  AND  SPECIFICATIONS  FURNISHED 
FOR  HYGIENIC  DA 
Manufacturers  of 

Star  Sanitary  Dairy  Apparatus. 

Fnctory :  Haddenfield,  N.  J. 


MUNICIPAL  BONDS. 
E.   C.   STANWOOD   &  CO.. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

GILT-EDGE  VERMONT  BONDS. 

Burlington  4s. 

Mlddlebury  4s. 

Essex  Junction  Gold  4s. 

HARRY   R.    POWELL,   &   CO. 

Woodstock,  Vermont. 

VICKERS    &    PHELPS, 

15  Wall  Street  •        New  York. 

INVESTMENT  BROKERS, 

HIGHEST    GRADE  RAILROAD 

B  OXDS. 

R.  T.  Wilson  &  Co., 

4ANKBB8    AND      COMMISSION    MEBCHANT0 
S3  Wall  mtrmm*.  Now  York. 

Unlisted  Stocks  and  Bonds. 

Also  Old  Defaulted  RR.  Bonds. 

DAVID  PFEIFFER,  18  Wall  SV 
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JUDICIAL   SALE    OF   RAILWAY   AND    BAIL- 
WAY    PROPERTY. 


TORONTO  GENERAL   TRUSTS  CORPORATION 
VS.  THE  CENTRAL  ONTARIO  RAILWAY. 


Pursuant  to  the  judgment  In  this  action  of  The 
Toronto  General  Trusts  Corporation  vs.  The  Central 
Ontario  Railway,  there  will  he  offered  for  sale  by 
public  auction,  with  the  approbation  of  the  Master  of 
the  Supreme  Court  of  Judicature  at  Belleville,  at 
the  auction  ro<  ms  of  C.  J.  Townseud  &  Co.,  No.  79 
King  Street,  East,  in  the  City  of  Toronto,  on  Wed- 
nesday, the  10th  day  of  September,  19(>2,  at  the  hour 
of  twelve  o'clock  noon,  ALL  AND  SINGULAR  the 
Railway  and  property  of  The  Central  Ontario  Rail- 
way, that  is  to  say,  the  said  Company's  Railway  ex- 
tending from  the  Town  of  Plcton  through  the  Town- 
ship of  Hallowell,  the  Village  of  Wellington  and  the 
Townshipsof  Hilller  and  Ameliasburgh  in  the  ;,ounty 
of  Prince  Edward,  through  the  Township  of  Murray 
In  the  County  of  Northumberland  and  through  the 
Town  of  Trenton  and  the  Townships  of  Sidney, 
Rawdon,  Marmora,  Madoc,  Tudor,  Limerick,  Wollas 
ton,  Dungannon  and  Farraday  in  the  County  of 
Hastings,  all  inclusive  of  the  line  as  laid  out  and 
surveyed,  including  the  right  of  way  and  the  lands 
occupied  thereby,  and  also  the  superstructure  and 
tracks  and  all  rails,  ties  and  other  material  belong- 
ing to  the  Company,  placed  or  used  thereon,  with 
all  bridges,  viaducts,  culverts,  fences,  stations,  sta- 
tion grounds,  buildings  and  erections  thereon,  and 
all  machine  shops  and  other  shops  held  or  acquired 
for  use  in  connection  with  the  said  Company  or  the 
business  thereof,  and  including  also  all  locomotives, 
tenders,  cars  and  other  rolling  stock,  and  all  ma- 
chinery, tools,  implements,  fuel  and  materials  for 
constructing,  operating,  repairing  or  replacing  the 
said  railway  or  any  part  thereof  or  any  of  its  equip- 
ments or  appurtenances,  and  also  all  franchises  con- 
nected with  or  relating  to  the  said  railway  or  the 
construction,  maintenance  or  use  thereof,  and  all 
corporate  and  other  franchises  held  or  exercised  by 
the  said  Central  Ontario  Railway,  together  with  all 
and  singular  the  tenements,  hereditaments  and  ap- 
purtenances thereto  belonging  or  in  any  wise  apper- 
taining, and  the  reversions,  remainders,  tolls,  fran- 
chises, incomes,  rents.  Issues  and  profits  thereof,  and 
all  the  estate,  right,  title,  interest,  property,  pos- 
session, claim  and  demand  whatsoever,  as  well  In 
law  as  in  equity,  of  the  said  Central  Ontario  Rail- 
way. 

The  property  will  be  sold  In  one  block. 

Any  person  bidding  at  the  said  sale  shall  Imme- 
diately upon  making  his  first  bidding  deposit  with 
the  auctioneer  the  sum  of  $10,000  cash,  or  by  certi- 
fied check  payable  to  the  vendors'  solicitors,  as  se- 
curity for  the  completion  of  his  purchase  in  case  he 
shall  become  the  purchaser,  which  check  shall  be 
forthwith  returned  in  case  he  shall  not  become  the 
purchaser,  and  the  purchaser  shall  at  the  time  of 
sale  pay  to  the  vendorB  or  their  solicitors  sufficient 
money  with  the  amount  previously  deposited  by 
him  to  make  up  twenty  per  cent  of  the  purcnase 
money  of  the  said  railroad;  the  residue  of  the  pur- 
chase money  is  to  be  paid  into  court  to  the  credit  of 
this  action  within  thirty  days  after  the  sale  without 
interest. 

All  the  parties  to  the  action,  with  the  exception  of 
the  plaintiffs,  are  to  be  at  liberty  to  bid. 

The  vendors  shall  not  be  required  to  produce  any 
abstract  title  deeds  or  copies  thereof,  or  any  proof 
or  evidence  of  title  or  any  deeds,  papers,  documents 
or  copies  of  any  deeds,  papers  and  documents  In  re- 
gard to  the  property  sold  other  than  those  in  their 
possession,  AND  IT  IS  DISTINCTLY  UNDKR- 
STOOD  that  the  purchaser  is  entitled  to  and  shall 
receive  only  such  title  as  the  Central  Ontario  Rail- 
way has  to  the  property  sold  or  anv  portion  of  it. 

The  purchaser  is  to  investigate  the  title  at  his  own 
expense. 

The  vendors  shall  not  be  bound  to  give  the  pur; 
chaser  a  deed  containing  any  covenants  except  that 
they  have  not  made  any  incumbrance,  and  such  a 
deed  shall  contain  a  provision  against  implied 
covenants  on  the  part  of  the  said  vendors. 

The  property  will  be  sold  subject  to  taxes  for  the 
current  year. 

Any  purchaser  who  shall  have  paid  $10,000  as 
hereinbefore  provided  shall  be  entitled,  for  the  pur- 
pose of  making  settlement  or  payment  in  respect  of 
the  remainder  of  his  purchase  money,  to  turn  in 
any  bonds  and  any  matured  and  unpaid  coupons  and. 
bonds  secured  by  the  Indenture  of  mortgage  to  The 
Toronto  General  Trusts  Corporation,  bearing  date 
1st  day  of  April,  lt82,  in  order  that  there  may  be 
credited  as  paid  on  account  of  such  purchase  money 
the  sums  which  would  be  payable  out  of  any  pro- 
ceeds of  such  sale  to  the  holder  of  such  bonds  and 
coupons  as  his  ratable  share  cf  such  net  proceeds 
without,  however.  Including  the  said  sum  of  $10,0t0 
as  part  thereof,  and  such  purchaser  shall  be  credited 
on  account  of  the  purchase  money  of  the  property 
purchased  with  the  sums  payable  out  of  such  net 
proceeds  of  the  bonds  and  coupons  so  turned  In,  and 
any  bondholder  or  bondholders  may  bid  for  and  pur- 
chase the  property  and  make  payment  therefor  as 
herein  provided:  the  amount  to  be  so  credited  In  re- 
spect of  such  bonds  to  be  determined  and  fixed  by 
the  said  Master. 

In  other  respects  the  conditions  will  be  the  stand- 
ing conditions  of  sale  of  this  Court. 

For  further  particulars  apply  at  the  law  offices  of 
Messrs.  McCarthy,  Osier,  Hoskin  &Creelman,  corner 
Victoria  and  Adelaide  streets,  Toronto;  Messrs.  Bell 
&  Biggar,  Belleville,  and  Messrs.  Beatty,  Blackstock, 
Nesbitt,  Faskin  &  Rlddell,  58  Wellington  St.,  East, 
Toronto. 

Dated  at  Belleville  the  7th  June,  A.  D.  1802. 

(Signed)       S.  S.  LAZIER.  Master. 

MCCARTHY,  OSLER,  HOSKIN  &  CREELMAN, 

Vendors'  Solicitors- 


Qxust  Companies. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL 
INSURANCE    CO. 

New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  aflairs'  on  the  31st  of  December, 
1901: 

Tremiumson  Marine  Risks  from 
let  January,  1901,  to  31st  De- 
cember, 1901 $3,604,917  63 

Premiums  on  Policies  not 
marked  off  1st  January,  1901.        699,323  61 

Total  Marine  Premiums $4  304,241  24 

Premiums  marked  off  from  1st 
January,  1901,  to  31st  Decem- 
ber, 1901 $3,512,339  71 

Interest  received 

during  the  year.    $275,102  19 
Bent      received 

during  the  year, 

less  Taxes 54,889  85 

$329,992  04 

Losses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
andpaidlnl901  1,458,859  48 

$1,857,044  29 
Less  salvages  112,031  9$ 
Re-insurances        85,617  6b 

$197,649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 

$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $5,403,824  00 

Loans  secured  by  Stocks  and 

speci  il  deposits  in  Banks  and 

TrustComoany 1,291,236  62 

Real    Estate,  oor. 

Wall  &   William 

Streets,  cost...  $1,017,000  00 
Paid  toward  erec- 
tion of  new  build- 

inir ...      1,547.000  00 

Other  Real  Estate 

and   claims  due 

the  Company 75,000  00 

2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,159,385  19 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies   payable    in   foreign 

countries 253,193  27 

Cashln  Bank 225,710  li! 

Amount $10,972,349  2( 

Six  per  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  o' 
1896  will  be  redeemed  and  paid  to  the  holders, 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interestthereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  31stDecember,  1901,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Gustav  Amsinck,  Francis  H.  Leggett, 

Francis  M.  Bacon,         Leander  N.  Lovell, 
Vernon  H.  Brown,         Lewis  Cass  Ledyaid, 
Waldron  P.  Brown,        Charles  H.  Marshall, 
William  B.  Boulton,       George  H.  Macy, 
Joseph  II.  Chapman,     Levi  P.  Morion, 
George  C.  Claik,  W.H.  H.  Moore, 

.Tarnes  G.  De  Forest,       Frederic  A.  Parsons, 
William  E.  Dodge,  Henry  Parish, 

Cornelius  Eldert,  George  W.  Quintard, 

Ewald  Fleltmann,  A.  A.  Raven, 

Clement  A.  Griscom,     John  L.  Riker. 
•nson  W.  Hard,  Douglas  Robinson. 

John  D.  Hewlett,  Gustav  H.  Schwab, 

Charles  D.  Leverich,     William  C.  Sturges. 

A.  A.  RAVEN.  President. 

F.  A  PARSONS.  Vice-Pres'i. 

CORNELIUS  ELDERT,  id   Vice-Pr*g. 

THEO.  P.  JOHNSON,  3d  Tiee-Pres't. 


BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY     NEW   YORK. 


Capital,  $2,500,000  Surplug,$2,500,000 

OFFICERS* 

EDWIN  GOULD President 

SAMUEL  THOMAS 1 

WILLIAM  H.  TAYLOR)  vice-President* 
JOHN  A.  HILTON.  Vice- Pies.  <fc  Treas. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong,  Andrew  Langdon, 

Qeo.  R.  Bldwell,  Win.  M.  Laws, 

Frank  Bralnard,  Edward  A.  Maher, 

Amos  H.  Calef,  J.  W.  Middendorf, 

Edmund  C.  Converse,  Henry  A.  McGee, 

Wm.  Nelson  Cromwell.  Winslow  S.  Pierce, 

Thomas  T.  Eckert,  William  H.  Taylor, 

Edwin  Gould,  Samuel  Thomas, 

Frank  Jay  Gould,  Edward  R.  Thomas, 

John  A.  Hilton.  John  P.  Truesdell, 

Myron  T.  Herrlck,  Joh  n  Skelton  Williams 

Edward  R.  Ladew.  E.  F.  C.  Young. 


Maryland  Trust  Co., 

N.\v.  Corner  Calvert  and  German   Streets* 
BALTIMORE. 

CAPITAL,  -   -    $2,125,000. 
SURPLUS,-    ■   $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Funds. 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for  Stales,  Cities.  Towns. 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons. 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT.  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treas. 
DIRECTORS: 
Wm. A. Marburg,  J.Willcox Brown.  J.A.Tompkins. 
H.  J.  Bowdoin,       B.  N.  Baker,  s.  Mandelbanm, 

Leopold  Strouse,  Fred'k  W.  Wood,  John  Pleasants, 
Henry  Walters,  Andrew  D-Jones,  J.  L.  Blackwell, 
W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  Jenkins, 
Lloyd  L.Jackson,  James  Bond,  John  8.  Wilson 

H.  A.  Parr,  J.  D.  Baker,  J.  S.  Lemmon, 

Clayton  C.  Hall,     G.  A.  von  Lingen,  L.  F.  Loree. 


"  The  Oldest  Trust  Company  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

INCORPORATED  APRIL  22,  1887. 

BENJ.  I.  C0HEN,I  President. 

B.  LEE  PAGET,  Secretary. 

The  Portland; Trust  Company  of  Oregos 
Issues  Interest  -Bearing-  Certificates  ot 
Drponlt  upon  the  following  termst 

On  Special  Certificates  of  Deposit,  not  less  than 
$500  each,  payable  upon  10  days'  call  by  the  holder 
or  10  days'  notice  by  the  Trust  Company,  a^  per 
cent  per  annum. 

Payable  on  SO  days'  call  or  ;so  days*  notice,  $K 
per  centiper  annum. 

Payable  on  90  dajs'call  or  90  days'  notice.  4  per 
cent  per  annum. 

On  certiflcateslof  $5.00C,  or  over,  interest  will  bs 
paid  quarterly  or  semi-annually  if  desired 
P0BTLAND  TBUST  COMPANY  OF  0BEG0N, 
109  Third  Street,  Portland,  Ore. 

CAPITAL,  $2,000,000. 
STJBPLUS  St,  PB0FITS,  $4,289,362  59. 

Fidelity  Trust  Company 

Philadelphia. 


Adrian  H.Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

W.  F    REDMOND.  LOUIS  MKS1BR 

Office  No.  44  Pine  Street,  N.  1  . 
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Quotation  Supplement  (Montbiv)     5treet.Kailwai|5upplement  (^am^ 
Investors  Supplement  (&**$    State  and  G%  Supplement <$mm$ 

Entered  aooordlng  to  Aot  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  In  the  offloe  ofjthe  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  AUGUST  2,  1902. 


NO.  1936. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year . ......................$10  00 

For  Six  Months ~ 600 

European  Subscription  (including  postage) 18  00 

European  Subscription  Six  Months  (including  postage) . .... . .     7  50 

Aunuai  Subscription  in  London  (Including  postage) 43  lis. 

BlxMos.  do.  do.  do. *l  lis. 

Above  subscription  moludes— 
Bank  A  Quotation  Supplement  i  street  Railway  Supplement 

IWVB8TOR8'  SUPPLEMENT  |  STATE  AND  OITT  SUPPLEMENT 

Terms  ol  Advertising— (Per  Inch  Space.) 
Transient  matter ........  34  20 

STANDING  BUSINESS  OABDS. 

two  Months         (8  times)..  23  00 

London  Agents: 
Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take sub- 
serlptlons  and  advertisements,  and  supply  single  oopies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Foot  Office  Box  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  Indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Aug.  2, 
have  been  $2,198,226,387,  against  $2,279,313,726  last  week  and 
$1,877,069,046  the  corresponding  week  last  year. 


Three  Months  (IS  times) ..329 00 
Six  Months  (26  ««  )..  5000 
Twelve  Months (52     "     )..  8700 


Clearings- Returns  by  Telegraph. 
Week  Ending  August  i 


Hew  York 

Boiton. 

Philadelphia 

Baltimore 

Ghloago 

at.  Louis 

Hew  Orleans 

BSTen  omei,  6  day  i . 
Other  cities,  6  dan 


Total  all  oitiei.6  days.... 
au  oitlM,  l  day 

Total  all  eitiei  for  week . 


1803. 


(1,191,875,979 
91,652,722 
83,976,801 
17.611,724 
127.130,642 
35,496,659 
8,623,052 


$1,559,367,479 
243,841,217 


$1,803,208,696 
895,(117,661 


$2,198,286,387 


1901. 


$980,920  630 

111,815.281 

71,685,026 

16,649,398 

114,201,886 

85,770,053 

0,467.041 


$1,836,408,774 
225,911,217 


$1,562,319,991 
814,749,055 


$1,877,039,016 


P.  Cent 


+21-6 
-16  0 
+18-1 

+5*8 
+11*3 

—3'8 
+33-3 


+16  7 
+7-9 


+15*4 
+26-5 


+171 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  olearing  houses  at  noon  on 
Saturday,  and  henoe  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  oovering  the  returns  for  the  period  ending  with 
8aturday  noon,  July  26,  and  the  results  for  the  correspond- 
ing week  in  1901, 1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gam  of  18-0  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  122  per  oent. 


CUarimi  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Boeheiter 

Syracuse 

Soranton. , 

Wilmington , 

Blnuhamton. , 

Chester , 

Oreensburg. . 

wheeling,  w.  Va.. 

Wilkes  Barre 

Utica 


"<U«1  Middle 1.715.703.349 


Week  ending  July 


1902. 


.616,566.801 

109,888,685 

48  808  59« 

$0  820,316 

4.994.698 

8.183.746 

3  05B  38.' 

8,647  711 

958  202 

1,107,724 

1.105.062 

$68,001 

887  460 

135  98b 

600  800 

6S0.834 

1.862,874 


1901. 


1,851,620,071 

89  067  684 

83  807.186 

81  038,58? 

6.130.010 

1.983  478 

2,689,321 

1,717,69? 

1,001,946 

1,348  15" 

988,609 

£58  800 

950.00? 

848,827 

628  400 

719  247 

Not  include 


1.417.848.4JS 


1902. 


1900. 


P.  Oent. 
+21-2 
+2S*o 
+85-C 

—1*0 

-8-7 
+606 
+80-6 
+64  1 

-5')  i 
-lO'o1 
+11  6 

-0'9 
+560 
+868 
+18*6 
—18  7 
d  In  tot 


763  773,500 

80  397.292 

82,419.850 

16,684.067 

4.583  61? 

1.860,764 

2,370,116 

1.603  711 

889.137 

1 185,94: 

1,037.31V 

360.900 

803,640 

888,49t 


al. 


+31't      897  799  841 1.016  438  216 


1893. 


875,946  035 

83,8147130 

81  807  129 

17,866  771 

4  504  545 

8  037  114 

2,202,826 

1817  611 

1,000.638 

1.078910 

878  978 

370.800 

880,000 

810,000 


Clearings  at— 


Boiton 

Prorldenoe 

Hartford 

New  Haren 

Springfield 

Worcester 

Portland 

rallRlTer 

Lowell 

New  Bedford 

Holroke 

Total  New  Bng.. 


Ohloago 

Cincinnati 

Detroit 

Clereland 

Milwaukee 

Columbus....  ..... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

BraniTllle 

Youngstown 

Springfield,  111 

Lexington 

Akron ■> 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton 

JaoksonTille.  111... 

Qulncy 

Bloomlngton. 

Jaokson 

Ann  Arbor 

Mansfield 

Decatur. 


Week  ending  July  86. 


Tot.Mld.West'n 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane , 

Tacoma. , 

Helena , 

Fargo 

Sioux  Falls 

Total  Pacific. 


KansasClty 

Minneapolis 

Omaha 

St.  Paul 

Denyer 

St.  Joseph 

Dei  Moines 

Davenport- 

Sioux  City. 

Topeka 

W'ohita 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

LoulsylUe 

QalTeiton 

Houston 

Sarannah 

Richmond 

Memphis 

Atlanta 

Nashrllle 

Norfolk 

Augusta 

Knoxrllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

JaoksonTille 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotoria 

Vanoourer 

Quebec 

Ottawa- 

Total  Canada  ... 


1902 


126,879,804 

6.087  100 

8.481.734 

1.S16.8C8 

1.658,176 

1.671  036 

1.183,737 

786,261 

619742 

474,822 

400,00< 


148.878,147 

166.787.078 

19.287,800 

9,489.001 

16,475.624 

6,669.188 

9,683  000 

4,865  471 

1929.618 

8,698.788 

1.470  866 

1,497,762 

1,187,132 

585  853 

788,885 

476.684 

717,800 

510.8:16 

392.081 

860.840 

360.778 

167  688 

897,608 

264.064 

139.668 

62  480 

809,180 

249,103 


1901. 


286,778.517 

>1  888  134 

8.696,076 

8203.007 

4.612  506 

3,864  586 

1.868,966 

1,846,147 

688.517 

897,656 

234  118 


88.884.257 

80,000.000 

11.700,000 

6.433,200 

6  816114 

4,000,000 

8,988,686 

1.741  129 

715.182 

1,898,751 

1.015.502 

517,660 

183.907 

600,000 


67.889,083 

41  980  244 

18,008.072 

8  802  387 

8093.600 

8.923,570 

8.298,693 

8.743.201 

8.044.802 

1,678.120 

1.459.207 

1,474.659 

770,000 

787.868 

1,268.885 

877,581 

486,000 

737,024 

585  000 

297.840 


118  568.897 

5.786.80C 

8,274  4* 

1.87S.214 

1.879,134 

1,388  297 

1.147,72! 

73J.4U- 

525,15) 

358.776 

274.946 


87,235,888 
a.279.318,786 
768.740.925 

19  459  292 

13  663  204 

8  839  942 

1  564  8«6 

797,711 

854.211 

694.646 

1,019  122 

1.443,888 

1,992.477 


4a.61«,-!«2 


183,817,080 

147.519.140 

16,991  660 

10  084.068 

18  515.816 

5.745  99S 

6,065.800 

4.190.996 

1.986.137 

8  424  935 

1810,852 

1,147.158 

803.534 

466,808 

428.199 

477.839 

700,000 

369.837 

889.609 

884,569 

285.438 

175,308 

817,438 

864,030 

147,£62 

51,876 

96.000 

Not  include 


1908. 


'.  Oent 

466 

+4-2 

+9M 

+18-1 

+18-8 

+21-0 

+10 

+7-3 

-vo 

+33-1 
+454 


1900. 


215,980,58- 

20.976  772 

3,069  980 

1.725.000 

8.738  410 

8  365.648 

1.807.776 

1.062.871 

679.828 

848.611 

888.698 


34,188.462 

19  860.864 

9.785.276 

6  981,937 

4,5*5  682 

8.610.801 

6,911661 

1.861,582 

839.989 

82 1. 1 03 

1,040,829 

648.646 

163,519 

601  998 


54.992.664 

87  071.678 

7.843.088 
7.851689 
2,675.000 
8.873.481 
1.908.866 
4,884,718 
2.182.876 
1  839  485 
1.823.721 
1.815  062 
697,472 
609,603 
1,016,872 
609,468 
602,000 
504,700 
889,114 
298.857 
Not  lnolude 


+b'fi 

+66 
+13  2 

—6'8 
+14-5 
+14-8 
+67-8 
+16-8 

-a-fe 

+484 

+81-6 

+80"o 

+396 

+83-5 

+69-0 

-0-8 

+86 

+388 

+16  6 

+83-i 

+21-8 

-lO'O 

+S68 

+89-6 

-6-8 

+81*8 

+180B 

d In  tot 


+9'! 

+8-0 

+17-6 
+87-7 
+64-8 
+424 
+  1»'8 
+17-8 

-7*9 
+600 

+2'4 


99.482.79i- 

4.975,600 

1,948.804 

1,138.167 

986,857 

1.061.061 

845  09!: 

800,63t 

476,411 

882,874 

869,918 


111,995.811 

116.475.86C 

18,874.400 

S  044,811 

10.(65.006 

5.886.410 

4.84970C 

8.913.801 

1  653  646 

8.231  87i 

1.112.851 

1,060,711 

741,216 

828.681- 

860.66? 

488,617 

•    471.70C 

857, 18S 

877,880 

896.480 

274.907 

181,491 

810.00C 

817.976 

138.000 

70'.b0( 
al. 


+18-6 

+0  8 
+198 

+8*4 
+258 
+10*6 
—83-6 
+286 
-14-8 
+675 

-2-4 

+8  6 
-26*1 
-17'4 


76  890.736 
1,981,837,702 


+6-8 

+188 
+630 
+18-7 
-818 
+19-8 
+30-6 
-12  6 

-6-1 
+84-8 
+10-8 
+12*1 
+10*5 
+29-2 
+24-6 
+44-0 
-19  3 
+48'2 
+349 

+0-8 
In  tot 


+16*8 
+18-0 


679.887,681 

17  363.962 

10.061.416 

1.860  46? 

1,760.000 

687.035 

809.537 

816.880 

1.258.838 

1.453,853 

Not  lnolude  id 


+18*2 

+12-1 

+349 

+78-6 

-112 

+16-0 

+6*6 

-36 

-19-0 

-0'7 

in  tot 


85  8*19741      +18-8 


178  815.471 

16  620  761 

1.614  873 

1513  33!- 

1.880.824 

8.918,189 

914,080 

1.045,767 

660,838 

211,622 

135.297 


28.642  874 

18,040.656 

9.100  OHO 

6,117.652 

4  823.858 

8  488.636 

3,723.630 

1.182,136 

796.47<- 

H09.98S 

914  276 

632.490 

90,742 


44  674  899 

27  904.20) 

7,186  884 

6E97  53e 

2,427  60f 

2.482.686 

3,493.126 

8  882,108 

1714  764 

1.166  376 

1.036  632 

1,208.712 

729,716 

486  687 

874  824 

872.991 

589  000 

852.370 

868  318 

208  761- 

al. 

62.884  720 
',31V  13  119 
564,888.618 


14.031.439 

8  998.14« 

8.115.869 

1.4C6.108 

678.918 

920.72? 

583  817 

955187 


al. 


29.780.110 


1899. 


188.778  277 

6.446  700 

8  030.608 

1.910.888 

4  918,742 

1.308.771 

1380444 

766,886 

437,266 

671.088 

250,000 


168.217,744 

108,849.028 

18.804  300 

7.156.886 

8  657  461 

6.100.613 

8.004  909 

2.308,688 

1611,787 

2,374  941 

1,110.808 

1.063.586 

887,870 

288377 

417  859 

889.267 

878.800 

380,217 

875.198 

820.315 

200.977 

118,188 


169.292,794 

19,926  338 

1.761.761 

1.400  000 

1.617,559 

8,399.302 

1.128.688 

1,072  846 

610,988 

213.680 

148.723 


bO.288.662 

10,445.804 

7.674.449 

6  319.820 

4.661.515 

3,484.861 

3,667,051 

1,846.406 

685,068 

732,016 

688.999 

625.852 

126,350 


89.909  913 

87.815.188 

6.111740 

6.358418 

1.852.050 

2.331,506 

2.084  003 

2.658,883 

1.316.151 

992.038 

1,116,886 

1,176.853 

780  311 

481.521 

880,079 

626,279 

895,000 

862  710 

860.7T6 

197,666 


67,166,836 
1.455,207.815 
678.361.1:80 


14648,635 

7.880095 

1,923  576 

1,220.361 

611  832 

608  804 

886.705 

1,001,789 


28,462,897 
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TEE  FINANCIAL  SITUATION. 

Several  things  have  contributed  to  the  downward 
reaction  which  has  been  in  progress  on  the  Stock  Ex- 
change the  past  week.  In  the  first  place,  the  pace  at 
which  prices  had  been  advancing  had  been  getting 
rather  fast.  Conservative  operators  under  such  cir- 
cumstances considered  it  prudent  to  proceed  cau- 
tiously. Then,  also,  the  high  prices  reached  prompted 
sales  to  realize  profits.  Furthermore,  the  outflow  of 
gold,  so  much  larger  than  had  been  looked  for,  was 
also  conducive  to  quieter  trading.  The  outflow  was 
not  followed  by  any  change  in  the  money  market, 
call  loan  rates  continuing  to  rule  at  2|@3  per  cent; 
but  of  course  any  depletion  of  supplies  now  increases 
the  chances  of  a  closer  money  maiket  later  on,  when 
the  autumn  demand  for  currency  to  move  the  crops 
will  have  to  be  met — crops  which,  according  to 
present  indications,  will  this  year  be  of  excep- 
tionally large  dimensions.  Thus  the  effect  of  the 
gold  shipments  has  been  to  act  as  a  curb 
on  the  prevailing  speculative  spirit,  and  in  this 
sense  it  has  undoubtedly  proved  a  wholesome  regu- 
lator. 

But  the  influence  which  above  all  others  was  re- 
sponsible for  the  sharp  set-back  the  market  received, 
especially  on  Monday,  was  the  widespread  hostility 
excited  by  the  plan  for  the  financial  readjustment  of 
the  Chicago  Kock  Island  &  Pacific  Railroad  Co.  We 
are  only  recording  a  fact  when  we  gay  that  the  plan  (an 
outline  of  which  was  furnished  last  Saturday  and  which 
has  now  been  officially  promulgated)  was  received  with 
marked  and  general  disfavor.  The  tone  of  public 
comment  has"  been  distinctly  adverse.  There  has 
been  some  criticism  to  the  effect  that  in  acquiring  so 
much  new  mileage  and  extending  so  greatly  the 
field  of  its  operations,  the  company  was  en- 
tering upon  a  policy  of  expansion  whose  out- 
come it  was  difficult  to  determine.  But 
this  circumstance  by  itself  would  not,  we  think,  have 
counted  for  much.  The  tendency  of  the  times  is  to- 
wards the  formation  of  larger  and  still  larger  systems, 
and  the  Rock  Island  in  acquiring  new  feeders  and  new 
outlets  has,  we  must  suppose,  pursued  a  policy  best 
calculated  in  the  judgment  of  those  controlling  its 
affairs  to  promote  its  proper  development.  Whether 
the  new  road  shall  prove  profitable  only  time  can 
tell,  but  the  same  is  true  of  all  steps  of  this 
kind.  The  position  of  the  Rock  Island  in  that 
respect,  therefore,  is  no  different  from  that 
of  all  other  large  corporations  in  making  similar 
moves — there  is  an  element  of  chance  in  them 
all  inseparable  from  progressive  and  forward  move- 
ments. 

What  has  excited  opposition,  and  even  uneasiness 
and  alarm,  is  the  contemplated  issue  of  such  a  large 
mass  of  new  securities.  For  $100  of  existing  Rock 
Island  stock  $100  of  new  bonds  is  to  be  given,  $70  of 
new  preferred  stock  and  $100  of  new  common  stock, 
making  altogether  $270  for  $100.  Rightly  or  wrongly, 
it  has  been  argued  that  one  purpose  of  the  scheme  is 
to  dispose  of  the  bonds  to  the  public,  thereby  enabling 
the  controlling  spirits  in  the  property  to  get  back  the 
greater  part  of  the  money  originally  invested 
in  it,  and  to  retain  control  through  the  new 
stock  issues  thus  representing  a  comparatively 
small  outlay  of  cash.  Moreover,  it  Is  urged  that 
such  a  scheme  of  capital  Inflation  will  invite  renewed 
attacks  on  the  part  of  Western  legislatures,  and  possibly 


also  imperil  the  future  of  the  Rock  Island  property. 
At  present  all  attendant  conditions  are  extremely 
propitious;  traffic  and  earnings  are  large,  and  under 
the  promise  of  exceptionally  abundant  harve  sts  the 
present  season  they  are  likely  to  continue  so  for  at 
least  another  twelve  months.  But  the  future  will  de- 
velop lean  years  as  well  as  fat  ones.  The  Rock  Island 
property  has  thus  far  held  a  high  place  in  public  esti- 
mation. The  shares  have  ranked  with  the  best  class 
of  railroad  securities  in  the  market.  Conservative 
public  sentiment  has  no  interest  in  the  matter  further 
than  that  this  advantageous  position  shall  not  be 
forfeited,  and  that  Rock  Island  securities  shall 
not  become  speculative  footballs.  It  may  be  added 
that  the  appearance  yesterday  of  the  official 
details  of  the  arrangement  has  not  tended 
to  modify  criticism.  The  plan  embodies  some 
peculiar  features  and  seems  to  lack  many  ordinary 
safeguards. 

We  think  this  critical  attitude  of  the  public  mind  is 
a  most  favorable  and  hopeful  sign  at  this  junc- 
ture. It  serves  to  differentiate  sharply  the  pres- 
ent period  of  prosperity  and  rising  prices  from  pre- 
vious similar  periods.  On  such  occasions  there  is 
usually  little  disposition  to  inquire  into  the  merits  of 
properties  and  securities.  Speculative  confidence  runs 
so  high  and  the  general  tone  is  so  buoyant  that  ordin- 
arily almost  anything  can  be  floated, wholly  regardless 
of  worth — paving  the  way  for  the  subsequent  collapse 
which  inevitably  fellows  such  indiscriminate  and  reck- 
less buying  and  speculating.  Not  so  now.  Notwith- 
standing we  have  reached  an  era  of  prosperity  never 
previously  attained,  and  in  fact  because  of  it, 
the  investing  and  financial  community  is  search- 
ing in  its  inquiries.  Is  the  proposition  sub- 
mitted sound  and  conservative  ?  Is  it  to  be 
commended  upon  its  own  account  ?  Does  it 
not  discount  the  future  upon  too  confident  a  spirit? 
Will  it  stand  the  test  of  adversity  and  depression? 
These  are  the  questions  asked  at  present,  and  in 
addition  the  bearing  of  a  scheme  upon  the 
general  trade  and  financial  situation  is  nearly 
always  considered.  Obviously,  so  long  as  this 
cautious  attitude  prevails,  most  of  the  dangers 
usually  attendant  upon  a  period  of  activity  and  rising 
prices  are  avoided. 


The  arrogance  of  the  leaders  of  some  of  the  labor 
unions  was  never  so  forcibly  illustrated  as  in  the  action 
taken  last  Saturday  night  by  the  executive  committee 
of  Housesmiths'  and  Bridgemen's  Union  in  seeking  to 
impose  a  fine  of  $5,000  on  the  Pennsylvania  Steel  Co., 
which  is  doing  the  steel  work  on  the  new  East  River 
Brldg8,  for  alleged  breach  of  contract,  and  in  threat- 
ening to  hold  up  work  on  the  structure  until  this  and 
other  demands  should  be  complied  with.  The  resulting 
complete  discomfiture  of  the  strike  leaders  furnishes, 
moreover,  a  lesson  which  should  not  be  lost  on  other  em- 
ployers of  labor.  Obviously,  things  would  be  at  a  pretty 
pass  if  an  irresponsible  body  of  men,  holden  to  no  one 
and  incapable  of  being  legally  called  to  account  for  their 
doings  or  misdoings,  could  meet  in  secret  session, 
and,  disregarding  all  ideas  of  equity  and  justice, 
undertake  to  levy  a  money  tribute  and  imperil 
the  business  of  an  employer  because  of  some  action 
of  his  which  they  did  not  like,  or  because  of  the  vio- 
lation by  him  of  some  rule  which  they  had  made  for 
him  and  which  he  had  had  the  temerity  to  disobey.  But 
let  us  see  what  heinous  crime  the  Pennsylvania  Steel 
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Company  had  been  charged  with.  It  seems  that  the 
Steel  Company  had  been  engaged  in  erecting  a 
large  building  in  Philadelphia.  It  was  employ- 
ing union  men,  and  these  men  were  satisfied  and  had 
no  grievance.  Bnt  another  contractor  in  that  city 
had  trouble  with  his  men,  who  were  members  of  the 
union,  and  these  men  going  out  on  strike  the  Penn- 
sylvania Steel  employes  went  out  in  sympathy.  The 
building  had  to  be  completed  on  time  and  accord- 
ingly the  Steel  Company  hired  non-union  men,  who 
finished  the  job.  This  resort  to  non-union  workers  was 
the  extent  of  the  company's  offending,  for  which  it  was 
to  be  punished.  The  Brooklyn  strike  was  simply  one 
step  farther  in  the  process,  a  general  strike  haying 
been  ordered. 

The  $5,000  fine,  however,  was  not  the  full  extent  of  the 
penalty  sought  to  be  imposed.  The  recalcitrant  employer 
was  to  be  taught  that  he  could  not  with  impunity  defy 
this  powerful  union,  so  it  was  made  a  further  condition 
of  the  return  of  the  men  to  work  that,  besides  the  $5,- 
000,  the  Steel  Company  should  pay  the  idlers  for  the 
time  they  had  lost.  The  Housesmiths'  and  Bridgemen's 
Union,  it  appears,  is  quite  an  aristocratic  body,  and 
membership  in  it  is  carefully  limited.  While  cover- 
ing the  whole  of  the  United  States  and  Canada,  ad- 
mission to  the  Union  is  not  easy.  An  initiation  fee  of 
$100  is  exacted,  and  even  then  applicants  must  re* 
main  on  the  waiting  list  for  months.  The  union 
is  thus  a  sort  of  labor  trust,  and  it  is  therefore  not 
surprising  that  it  has  always  been  arbitrary  and 
dictatorial. 

But  in  this  case  the  leaders  overreached  them- 
selves. The  company  contended  rightly  that  it 
had  broken  no  contract  but  that  the  men  had 
broken  theirs  by  quitting  work  without  cause. 
Under  such  circumstances  resistance  became  an  ob- 
vious duty,  and  the  company  accordingly  determined 
to  fight  the  matter  to  the  end.  It  announced  that 
yesterday  (Friday)  morning  it  would  begin  employing 
non-union  men  on  the  bridge.  Conditions  are  differ- 
ent in  this  city  from  what  they  are  in  Pennsylvania, 
and  the  New  York  police  can  be  depended  on  to  see 
to  it  that  non-union  men  willing  to  work  are  assured 
proper  protection.  This  announcement,  hence,  meant 
that  the  strikers  were  beaten.  They  accordingly  came 
to  the  conclusion  that  discretion  was  the  better  part 
of  valor,  and  at  the  appointed  time  they  were  back  in 
their  old  places. 

Another  rather  striking  instance  of  the  difficulties 
besetting  the  employer  is  famished  in  the  case  of  the 
strike  which  is  delaying  the  completion  of  the  Wad- 
leigh  High  School  building  in  this  city.  President 
Charles  C.  Bnrlingham  of  the  Board  of  Education  is 
quoted  in  the  "Evening  Post"  of  this  city  as  saying 
that  "the  contest  is  not  between  contractor  and  the 
workmen,  but  between  two  rival  unions  of  painters, 
the  merits  of  which  are  unknown  to  the  public.  A 
sub- contractor  having  employed  painters  belonging  to 
a  certain  union,  electricians  and  other  workmen  have 
been  called  out  in  the  interest  of  a  rival  union.  The 
result  of  the  controversy  is  that  work  has  practically 
stopped  on  a  building  which  otherwise  would  have 
soon  been  ready  to  accommodate  over  three  thousand 
girls."  In  this  case,  it  will  be  seen,  the  employer  is  in 
the  position  of  being  between  the  devil  and  the  deep 
sea.  If  he  obeys  the  behest  of  one  union,  he  incurs 
the  enmity  of  the  other,  and  vice  versa.  Surely  such 
performances  as  these  should  bring  laboring  men  to 
their  senses  and  make  them  see  the  need  for  adopting 


a  more  reasonable  and  rational  attitude  in  the  inter- 
ests alike  of  themselves  and  their  employers. 


The  taking  over  of  the  Chicago  &  Eastern  Illinois 
by  the  St.  Louis  &  San  Francisco  Railroad  is  an  event 
of  considerable  moment,  and  indicative  of  the  great 
changes  going  on  in  the  railway  situation  in  the 
Southwest.    The  passing  of  the  road  to    the    San 
Francisco   Company  comes  decidedly  as  a  surprise. 
Other  possible  takers  for  the  line  had  been  suggested 
almost    without    number,  but    there   had    been  no 
thought  on  the  part  of  the  public  of  the  San  Francisco 
as  a  likely  bidder.  The  San  Francisco  system  at  present 
has  no  physical  connection  with  the  Eastern  Illinois, 
but  that,  of  course,  is  not  a  matter ,  of  very  great  con- 
sequence,  as  the   needed  link  can  readily  be  built. 
The  northern  termini  of  the  San  Francisco  system 
are  now  at  Kansas  City  and  St.  Louis;  the  acquisition 
of  the  Eastern  Illinois  will  give  a  terminus  at  Chi- 
cago, too.    The  Eastern  Illinois  at  present  does  not 
reach  St.  Louis.     It  is  fair  to  assume  that  this  con- 
nection will  now  be  supplied.    From  St.  LduIs  to 
Memphis  the  St.  Louis  Memphis  &  Southeastern  is 
building  a    line  in  the  interest  of  the    St.   Louis 
&    San  Fiancisco.      With    the    completion  of    this 
road  there  would  then  be  an  entirely  new  route  be- 
tween  Chicago  and  Memphis.    The  San  Francisco 
company  has  been  adding  greatly  to  its  mileage  within 
the  last  few  years,  and  the  system  has  been  thereby 
transformed.    It  acquired  the  Kansas  City  Fort  Scott 
&  Memphis,  including  the   Kansas   City  Memphis  & 
Birmingham,  which  latter  gives  a  line  into  the  heart 
of  the  South  at  Birmingham;  also  the  Fort  Worth  & 
Eio  Grande,  the  St.  Louis  &  Oklahoma  City  Rwy.,  the 
Oklahoma  City  &  Western  and  the  Arkansas  &  Choc- 
taw, these  providing  an  extensive  system  of  lines  in 
Oklahoma,    the    Indian    Territory  and  Texas;   and 
the  St.  Louis  Memphis  &  Southeastern,  as  already 
stated,    is    also    being    built    in    its    interest.     It 
is  easy    to  see  that    a    system    taking    in  Kansas 
City,  Chicago,  St.  Louis,  Memphis  and  Birmingham, 
and  having  a  net  work  of  lines  reaching  down  towards 
the  Gulf  of  Mexico  in  the  one  direction  and  towards 
El  Paso  in  the  other,  is  in  position  to  exert  a  power- 
ful influence  upon  affairs.     It  would  be  futile  to 
attempt  to  forecast  the  outcome  either  upon  the  San 
Francisco  itself  or  upon  competitive  systems,  but  of 
the  importance  of  the  new  developments  from  an 
industrial  [and  financial  standpoint  there  can  be  no 
doubt. 


The  Pennsylvania  Railroad  return  for  the  month  of 
June,  as  received  by  telegraph  yesterday  afternoon, 
records  another  very  large  gain  in  earnings,  both 
gross  and  net,  showing  that  the  anthracite  coal  strike 
is  operating  to  the  advantage  of  the  company  by  in- 
creasing the  shipments  of  bituminous  coal.  On  the 
lines  east  of  Pittsburg  and  Erie  the  improvement 
amounts  to  $1,113,300  in  gross  and  $478,700  in  net, 
and  on  the  lines  west  of  Pittsburg  and  Erie  to 
$643,200  in  gross  and  to  $292,100  in  net,  making  the 
gain  on  the  combined  system  no  less  than  $1,756,° 
500  in  gross  and  $770,800  in  net.  This  follows  $995,- 
100  increase  in  gross  and  $753,300  increase  in  net  on 
the  combined  system  in  the  same  month  last  year. 
In  the  following  we  furnish  a  six-year  comparison  of 
the  gross  and  net  on  the  lines  directly  operated  east 
of  Pittsburg  and  Erie — the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 
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LlNIR  BAST  OF 
PlTTSBTJTBO. 

June. 
Gross  earnings... 
Operat'g  expenses 

Net  earnings. 

Jan.  1  to  June  30. 
Gross  earnings. 
Operat'g  expenses 

Net  earnings 


1902. 

1901. 

1900. 

~*^ 

7,199,836 
5,281,410 

1899. 

1898. 

• 

H,  696,0,9 
6,218,060 

1 

8,482,759 
6,578,411 

f 

5,766,735 
4,599,610 

t 

5,?48,486 
4,0.0,410 

3,332,939 

53,41 9,876 
36,778,419 

17,e41,457 

2,904,3911 

48,461,476 
82,646,91* 

1,971.425 

40,8.1,811 
2°,677,961 

1,257,225 

S8,U8,911 
84,666,56 ' 

1,228,025 

-1,S63,311 
22,824,661 

15,904,657 

12,248,360 

8.488  350 

8,538.750 

1897. 

• 

6.185.335 
8,864,110 

1,321,826 

29  5S9.511 
21.10M60 

8,481.350 


Note.— These  figures  Include  the  Buflalo  &  Allegheny  Valley  Divi- 
sion for  1901  aid  1902.  In  June.  1901,  the  eariiings  of  this  division 
were  approximately,  gross.  $678,724;  net.  $417,874.  From  January 
1  to  June  SO  the  earoings  of  this  division  in  1901  were  approxi- 
mately $3,620,865  gross  and  $1,161,707  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  at  the  chief  centers  were  easy. 
The  statement  of  the  New  York  Associated  Banks  !a3t 
week  showed  the  somewhat  unexpected  increase  of 
$9,967,200  in  loans.  Cash  was  added  to  in  amount  of 
$2,644,200,  of  which  $967,900  consisted  of  specie  and 
$1,676,300  of  legal  tenders,  and  the  deposits  were 
augmented  $11,404,300.  In  consequence  of  this 
increase  in  deposits,  the  reserve  requirements  were 
$2,851,075  higher.  The  difference  between  this 
amount  and  the  gain  in  cash  was  $206,875,  represent- 
ing the  decrease  in  surilas  ressrve,  which  item  now 
stands  at  $15,502,400.  The  bank  statement  will  be 
more  or  less  affected  this  week  by  the  average  of  the 
loss  of  $4,803,379  gold  indirectly  withdrawn  from  the 
baEks  for  shipment  to  Earope  and  also  by  $1,065,191 
paid  into  the  Treasury  on  Thursday  on  account  of 
the  Central  Pacific  indebtedness  to  the  Government, 
this  amount  representing  the  balance  due  on  a  note 
payable  August  2  given  in  adjustment  of  the  bonds 
originally  issued  for  the  construction  of  this  road. 
Other  notes  of  this  character  will  mature  semi- 
annually until  1909.  The  loss  to  the  banks  will  be 
only  partially  ( ffset  by  payments  made  by  the  Treasury 
of  Assay  Office  checks  representing  $560,000  Klondike 
gold  which  had  been  received  at  Pacific  Coast  points 
and  transferred,  through  these  checks,  to  this  city. 
The  total  payments  for  gcll  from  the  Yukon  thus  far 
have  been  $4,160,000. 


Money  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  each  day  daring  the  week  at 
2$  per  cent  and  at  3  per  cent.  Very  little  money  was 
placed  at  the  lower  rate,  and  as  the  bulk  of  the  busi- 
ness was  at  2£  and  at  3  per  cent,  the  average  for  the 
week  was  about  2£  per  cent.  B*r_kj  and  trust  com- 
panies loaned  at  3  per  cent  as  the  minimum.  Time 
loans  were  in  moderate  demand  for  long  periods,  but 
there  was  very  little  inquiry  for  short  dates.  Quota- 
tions were  4£  per  cent  for  ninety  days  and  4|@5  per 
cent  for  four  to  six  months,  on  good  mixed  Stock  Ex 
change  collateral.  Brokers  reported  a  fair  business  in 
commercial  paper,  and  the  buying  was  chiefly  by  banks 
at  the  East  and  at  the  West;  the  supply  is  somewhat 
larger  than  has  recently  been  the  case,  but  there  does 
not  appear  to  be  any  accumulation  of  names.  Quota- 
tions are  4$@4f  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  4$@5  per  cent  for  prime  and 
5i@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bink  of  Eag'and  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2  9-16@2§  per  cent.  The  open  market  rate  at  Paris 
Is  2i  per  cent,  and  at  Berlin  and  Frankfort  it  is   If 


per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £354,834  bullion  dur- 
ing the  week  and  held  £37,924,266  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
loss  was  due  to  the  shipment  of  £361,000  net  to  the 
interior  of  Great  Britain  and  imports  of  £6,000  from 
Paris. 


The  foreign  exchange  market  has  been  quite  in- 
active this  week,  as  is  usual  when  geld  exports  are  in 
progress,  and  the  business  has  been  chiefly  in  sight 
steiling.  The  reimbursing  bills  drawn  against  the 
exports  of  gold  do  not  seem  to  have  made  any  im- 
pression upon  the  market  for  them,  indicating  their 
prompt  absorption.  On  Monday  the  National  City 
Bark  withdrew  $1,908,204  87  and  Goldman,  Sachs  & 
Co.$786,306_73  geld  bars  for  shipment  to  Baillnby  the 
German  steamer  sailing  on  Tuesday  and  Lazjrd 
Preres  withdrew  $1,002,142  85  bars  for  export  to  Paris 
by  the  same  steamer,  which  will  touch  at  Cherbourg. 
On  Wednesday  Ladenburg,  TJulmann&  Co.  withdrew 
$606,100  02  and  Heidelbach,  Ickelheimer  &  Co.  $500,- 
623  06  in  gcll  Vars  for  shipment  to  Paris  by  the  steamer 
ea  ling  on  Thursday.  The  total  shipments  for 
the  week  were  $4,803,377  53  and,  including  the 
$2,656,126  84  exported  last  week,  the  total  dur- 
ing the  fortnight  was  $7,459,504  37.  The  en- 
gagements for  this  week's  consignments  of  gcll 
were  made  while  sight  exchange  in  our  market  was 
ruling  with  a  firm  tone  at  4  8785@4  8795,  and  while 
exchange  at  Paris  on  London  was  q noted  at  25  francs 
16  oentimes.  As  an  arbitration  operation  calculations 
showed  some  profit  in  the  shipments  to  Paris,  as  was 
the  ease  last  week.  The  exports  to  Bail  In,  however, 
were  difficult  to  account  for,  as  no  profit  could  be 
ca let  la  ted  on  the  assumption  that  the  reimbursing 
bi  Is  were  to  be  covered  with  Berlin  exchange  on  Lon- 
don. It  was  thought  protalla,  however,  that  a  some- 
what complicated  arbitration  operation  had  been  con- 
ducted which  resulted  in  a  satisfactory  profit.  There 
were  indications  after  the  gold  for  Thursday's  ship- 
ment had  been  engaged  that  the  profit,  even  on  ex- 
ports to  Paris,  was  diminishing,  and  therefore  that 
urless  there  should  be  a  change  In  favor  of  exporters, 
either  in  local  iates  or  in  those  at  Paris  on  London, 
not  much  more  gold  would  go  forward  at  present. 
On  Friday  exchange  here  was  a  shade  easier  in  tone, 
while  Paris  exchange  on  London  was  25  francs  16$ 
centimes,  an  advance  of  \  centime.  As  there  will 
be  no  steamer  available  for  exports  to  Paris  be- 
fore Thursday,  it  is  unlikely  that  gold  will  go 
forward  eaily  in  the  week.  Bankers  report  very 
small  offerings  of  spot  commercial  bills  against  grain, 
though  this  cereal  is  moving  freely  to  Earope.  The 
bi  Is  coming  on  the  market  are,  as  has  heretofore 
been  noted,  deliveries  on  contracts.  The  Assay  Office 
paid  $726,313  89  for  domestic  bullion.  Gold  received 
at  the  Custom  House  during  the  week,  $17,430. 

Nominal  rates  for  exchange  were  uniformly  quoted 
during  the  week  at  4  86  for  sixty-day  and  4  88$  for 
sight.  Bates  for  actual  business  opened  on  Monday 
at  an  advance  of  5  points,  compared  with  those  at  the 
el 08e  of  last  week,  for  short  and  for  cables,  to  4  8785<<| 
4  8795  for  the  former  and  4  8825@4  8835  for  the  lat- 
ter, and  the  tone  was  firm  for  these  bills.  Long  was 
steady  and  unchanged  at  4  8550@4  8560.  There  was 
no  alteration  in  rates  or  change  in  the  tone  on  the 
following  day,  or  on  Wednesday,  though  reimbursing 
bills  against  Thursday's  shipments  were  marketed  on 
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each  of  these  days.  On  Thursday  the  only  percept! 
ble  change  was  a  fall  of  6  points  in  long,  to  4  8545® 
4  8555;  short  and  cables  remained  firm.  The  market 
was  easy  at  unchanged  rates  on  Friday.  The  follow- 
ing shows  daily  posted  rates  for  exchange  by  some 
of   the  leading  drawers. 


Fki., 
Aug.  1 

E6 

68k 

80 

88k 

86 

88k 

6 
88k 
SO 
88k 
G6 
88k 
86 
68k 
86 
88k 


(60  days 

'  \  Sight... 

( 00  days 
.  {  Sight-. 

5 60  days 
.J  Sight... 


Brown  Bros.... 

Baring, 
Xagonn  A  Co. 

Bank  British 

No.  Ajnerloc,. 

Bank  of  )  60  days 

Montraal. 1  Sight-. 

Canadian  Bank  J 60  dan 
of  Commeroe. .  i  Sight... 

Heldelbaoh,  Ick-  ( 60  days 
alhelmer  k  Co.  1  Sight... 


LaiardFreres.. 

Merchants'  Bk. 
of  Canada.... 


160  dayi 
'  i  Sight,.. 

<  60  dayi 
,  f  Sight... 


mi.. 

July  25 

486 

4  88k 

Mom., 
July  88. 

~ 86 

88k 

TUBS., 
July  29. 

Wkd., 

July  30 

THtTB., 
July  81. 

86 
88k 

E8 

88k 

86 
88k 

486 
4E8k 

F6 

88« 

86 

BSk 

86 
88k 

86 
88k 

4  86 

4  88k 

86 
88k 

ee 

OOJft, 

E8 

88k 

80 
88k 

4E6 

4E8k 

E6 
88k 

£6 

88k 

SO 

88k 

86 

88k 

4  86 

4  88k 

86 

88k 

86 
88k 

86 

B8k 

86 

88k 

486 

4  88k 

86 
88k 

86 

B8k 

86 
88k 

86 
88k 

4  86 

4  88k 

86 
88k 

86 

88k 

80 
88k 

86 
88k 

4  86 
4  88k 

86 
88k 

86 
88k 

86 
88k 

86 
88k 

The  market  closed  on  Friday  with  the  rates 
for  actual  business  a".  4  8545@4  8555  for  long, 
4  8785@4  8795  for  short  and  4  8825@4  8835  for  cables. 
Commercial  on  banks  4  855L@4  85£  and  documents  for 
payment  4  84^@4  85f.  Cotton  for  payment  4  84^@ 
4  84$,  cotton  for  acceptance  4  85-£@4  85^  and  grain 
for  payment  4  85^  @4  85f. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


With  Mndinq  August  1,  1908. 


Currtnoy. 
Sold 


Total  gold  and  legal  tenders. 


S.  Y.  Banks. 

3M<t9*A  by 

N.  T.  Banks. 

16  593.000 
1,149,000 

f2.746.000 
740,000 

♦6.742.000 

I8.491.0OC 

Ntt  InUrtor 
Movtmtnt. 

Gain  (2818,000 
Gain.       403.000 

Gain  13.261.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Weik  Mndini  August  1, 1902 

Intt 
Banks. 

Outtf 
Bonks. 

Ntt  Caanas  in 
Bank  Holdtnes. 

Banks  interior  moTament,  as  aboTe 
Snb-Traa*.  oper.  and  gold  exports. . 

16.748,000 
19,800,000 

$1(6.042.000 

18,491,000 
85,800.000 

Gain.  I3.S51  00C 
Loss     O.OOO.OOC 

Total  gold  and  legal  tenders 

128.791,000 

Loss.  $2,749,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


July  81, 1903. 

August  1,  1901. 

Bmik  tf 

0014. 

Silvtr. 

Total. 

0oM. 

Silver. 

Total. 

■n  gland    . . 

£ 

37.984,820 

108.831,267 

83,072,000 

74,299.000 

44,080,000 

14,196.000 

16.198  000 

4,849  5  10 

8,074,867 

£ 

£ 
37,984.908 
148.608.736 
58,976.000 
88,179,000 
66,755.000 
83.794.000 
18,237,4  X) 
11,585,630 
4,612,000 

£ 
37,813.021 
98,097,144 
33,537,000 
89,161,000 
£9,070,000 
14.003,000 
16,819,000 
6,250,800 
3,973,330 

£ 

£ 
37,818  021 

franoa 

Sermany  

Russia 

A.na.-Hong'y . 
Spain 

Netherlands. 

Nat    Selg'ir. 

44.875.449 

14,304.000 

8,883,000 

18.676,000 

19,699.000 

8,041,40] 

6.718,100 

1,587,883 

44,704.828 

14,873.000 

7,635.000 

11,149.000 

17,040,000 

1,940,1)0 

6.638.800 

1,486,700 

148,861,972 
47,910,300 
76.986.000 
50.819.00C 
31,049,000 
17.789.1X 
11,889.600 
4,480,00r 

Tot.this  week 
Tot.  prey,  w'k 

386.921,090 
i3S6.040.774 

110628288 
110217703 

447,649,972 
446.258.477 

316,541,265 
318.133,496 

103933428 
103874533 

420.477.693 
422,014029 

RUSSIA    AND    THE  INTERNATIONAL 

TRUSTS. 
The  rather  languid  interest  manifested  in  M.  de 
Witte's  plan  for  an  internatior.  al  conference  about  the 
Trusts,  presumably  means  that  the  Powers  do  not 
take  the  movement  seriously.  It  was  assumed,  when 
the  Russian  note  was  first  sent  out  to  the  several  gov- 
ernments, that  the  purpose  in  view  was  somehow  to 
prevent  the  activity  of  exporters  from  foreign 
countries,  who  were  so  eager  to  place  their  surplus 
product  that  they  would  cut  export  prices  below  the 
prices  maintained  at  home  either  by  themselves  or 
their  competitors.  This  was  supposed  to  be  the 
nature  of  M.  de  Witte's  reasoning:  A  given  country, 
Russia  for  instance,  is  struggling  to  build  up  home 
industries.  No  sooner  La  ye  its  goods  reached  market 
than  exporters  of  the  £ame  class  of  goods  from  a 


foreign  country  reduce  their  prices  to  a  level  which 
Russian  manufacturers  cannot  meet.  In  self-defence 
this  movement  ought  to  be  resisted,  and  Russia  sug- 
gests joint  action  by  the  several  governments  to 
resist  it. 

While  from  Russia's  point  of  view  the  desirability 
of  such  action  may  seem  plain  enough,  the  pHn  for 
an  international  conference,  with  all  the  Powers  in- 
vited, is  a  diplomatic  naivete.  One  of  the  nations 
asked  to  join  in  the  movement  is  the  United  States, 
which,  as  it  happens,  is  the  very  nation  that  has 
in  recent  years,  by  its  outpour  of  relatively  low- 
priced  export  merchandise,  filled  Europe  with  con- 
sternation. No  very  warm  sympathy  with  the  mooted 
plan  could  be  expected  from  America.  Bit  America 
does  not  Btand  alone  in  its  position.  Two  years  ago 
outcry  against  the  "American  peril"  was  general 
throughout  Europe.  Probably  competing  manufac- 
turers are  no  more  agreeably  disposed  towards  our 
competition  now  than  they  were  in  1900,  when  Count 
Gcluchowskl  raised  the  signal  of  alarm.  Bit  what 
has  happened  to  alter  the  situation  is  that  European 
manufacturers,  after  their  first  period  of  uncertainty 
or  alarm,  have  begun  to  study  the  methods  of  this 
formidable  invader,  and  to  appropriate  them  wher- 
ever possible. 

In  this  undertaking  Germany  has  led,   aid  her 
move  in  that  direction  has  been  male  possible  exactly 
a?  was  our  own.     It  was  not  until  our  home  market, 
eight  or  nine  years  ago,  ^a3  so  paralyzad  and  de- 
pressed as  to  seem  to  have  disappeared,  that  our  man- 
ufacturers studied  the  export  field  in  earnest.     In 
the  hard   school  of  adversity  we  learned  our  lesson, 
and    learned    it    to  some  purpose.     The  schooling 
through  which  this  country  ra3sed  from  1894  to  1896 
is  exactly  what  Germany  is  passing  through  to-day. 
She  is  learning  her  lesson,  moreover,  exactly  as  we 
learned  ours,  and  the  proof  of  it  is  the  sudden  expan- 
sion of  Germany's  export  trade.    Complaint  that  Gar- 
man  makers  are  underselling  them  fca*  been  heard 
for  months  in  English  commercial  circles.    The  re- 
cent cuts  in  profits  of  German   manufacturing  con- 
cerns has  in  Germany  been  ascribed  no  less  to  dimin- 
ished home  consumption  than   to  the  very  low  prices 
asked  for  export  goods.     More  than  this,  a  distinct 
and  unmistakable  tendency  ha*  been  visible  in  Ger- 
many towards  consolidation  of  manufacturing  enter- 
prise on  a  larger  scale.     Even  in  the  palmier  days 
before  the  last  Europeai  "boom"  collapsed,   Russia 
was  the  natural  market  for  Germany's  surplus,  and  it  is 
hardly  to  be  supposed,  though  the  figures  are  not  j  ust 
now  available,  that  Germany  hai  not  really  provided 
the  greater  part  of  the  inrush  of  low-priced  merchan- 
dise into  Russia.     The  German  Government  would 
cut  a  curious  figure  in  M.  de  Witte's  conference. 

But  again,  what  Germany  has  been  doiag  Eagland 
is  morally  sure  to  be  the  next  to  do.  The  German 
exporter  has  moved  first,  partly  because  of  the  spur 
of  urgent  necessity,  and  partly  because  of  the  striking 
adaptibility  shown  by  the  modern  German  merchant. 
English  producers  do  not  so  readily  adapt  themselves 
to  new  requirements,  and  recent  trade  conditions  in 
England,  though  unfavorable,  have  not  been  as 
disheartening  as  in  Germany.  But  evidence  in 
plenty  already  exists  that  far-seeing  and  progres- 
sive Englishmen,  of  the  type  of  Sir  Christopher 
Eurness,  are  recognizing  the  changed  conditions 
of  foreign  trade,  and  preparing  to  run  their  business 
on  the  altered   methods.    That   the  British  manu- 
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facturer,  once  he  has  thoroughly  grasped  the  situa- 
tion, will  be  able  to  apply  effectively  the  methods  of 
his  foreign  rivals,  there  can  be  no  reasonable  doubt. 
The  capital  is  there,  the  experience  is  there,  and, 
what  is  more,  the  spur  of  necessity  and  of  threatened 
business  prestige  is  similarly  at  hand.  It  would  be 
foolish  to  overlook  the  fact  that  less  than  a  decade 
ago  the  cry  was  raised  in  this  country,  loud  as  the 
<;ry  of  Count  Goluchowski  or  M.  de  Witte,  that  some- 
thing must  be  done  to  stop  the  deluge  of  European 
merchandise,  which  was  underselling  our  own  manu- 
facturers in  our  own  home  markets.  The  "foreign 
peril"  of  1888  and  1892  was  England.  It  can  hardly 
have  lost  entirely  the  capacity  to  repeat  the  achieve- 
ment. This  is  hardly  a  situation  which  would  inspire, 
on  the  part  of  England,  cordial  cooperation  in  the 
Eussian  plan. 

The  sum  of  the  matter  is  that,  except  perhaps  for 
some  less  important  commercial  States,  such  as  Aus- 
tria and  Italy,  Eussia  could  count  on  no  allies  in  the 
campaign  so  vaguely  hinted  at.  But  the  truth  is,  no- 
clear  suggestion  is  produced  as  to  what  could  be  ac- 
complished, even  with  united  action.  Protective  tar- 
iffs may  of  course  be  erected.  But  this  is  a  very  old 
device;  it  is  already  in  force  in  most  of  the  States  in 
question,  and  it  has  had  as  slight  restraining  influence 
in  shutting  our  manufactures  out  from  Europe's  mar- 
kets in  1900  as  it  had  in  shutting  out  England's  goods 
from  ours  in  1890. 

The  real  problem  to  our  mind  is,  what  is  to  be  the 
position  of  affairs  when  reaction  comes  from  the 
present  abnormally  active  home  demand  in  America? 
It  cannot  be  said  that  competition  between  our  export- 
ers and  the  exporters  from  European  markets  is  at  a 
maximum  to  day.  We  are  in  fact  ourselves  importing 
so  heavily  in  some  directions  as  to  draw  off  a  good 
part  of  these  very  surplus  European  goods.  It  is  a 
curious  question,  what  shape  the  matter  will  assume 
when  America  aggressively  reenters  the  world  mar- 
kets with  its  surplus. 

A  p  artial  answer  to  this  inquiry,  and  the  most  reas- 
suring, lies  in  the  fact  that,  after  all,  the  cheapening 
processes,  both  of  manufacture  and  of  distribution, 
involved  in  the  new  situation,  are  an  undoubted  boon 
to  civilization.  To  such  conditions  manufacture  here 
and  elsewhere  must  conform  if  it  wishes  to  survive. 
Had  Eussia  been  able  to  allege,  as  was  once  thought 
possible,  that  the  great  foreign  trusts  had  joined 
hands  with  domestic  enterprise  to  force  and  maintain 
excessive  prices  against  consumers,  then,  we  imagine, 
its  note  would  have  met  with  a  vastly  different  recep- 
tion. But  it  is  hard  to  stir  up  a  people  to  indignation 
on  the  ground  that  their  living  necessities  are  sold  to 
them  too  cheaply. 


CONTINUED  EXPANSION  IN  PIQ  IRON 
PRODUCTION. 

Perhaps  the  most  graphic  way  of  telling  the  story 
of  the  country's  pig  iron  production  for  the  first  half 
of  the  current  calendar  year — as  it  is  revealed  in  the 
statistical  statement  issued  in  its  usual  complete  form 
by  the  American  Iron  &  Steel  Association,  through  Mr. 
James  M.  Swank — is  to  say  that  with  the  make  of 
iron  far  surpassing  the  largest  previous  total  in  any 
period  of  six  months,  and  reaching  the  enormous 
amount  of  8,808,574  tons,  the  stocks  of  iron  unsold 
in  the  hands  of  manufacturers  or  their  agents  on 
June  30  1902  were  only  29,861  tons.     The  American 


Pig  Iron  Storage  Warrant  Company  held  in  its  yards, 
all  told,  at  the  same  date,  just  1,000  tons  additional, 
making  altogether  but  30,861  tons  on  the  market  on 
top  of  an  output  of  over  8f  million  tons.  A  very 
simple  calculation  will  show  that  the  30,861  tons  is 
considerably  less  than  a  single  day's  outturn  of  the 
furnaces  at  the  present  rate  of  production. 

Such  a  comparison  throws  an  interesting  light  upon 
the  urgency  of  the  existing  demand  for  iron  and  the 
inability  of  the  iron-makers  to  supply  it  even  on  the 
present  extraordinary  basis  of  production.  There 
have  been  occasions  [in  the  past  when  stocks 
have  been  low  —  they  certainly  were  not  high 
six  months  ago  at  73,647  tons—but  Mr.  Swank  notes 
that  never  before  have  the  statistics  recorded  such 
a  small  total  of  unsold  pig  iron  as  are  now  disclosed. 
This  is  a  statement  the  significance  of  which  can 
hardly  be  exaggerated.  The  amount  of  the  stocks, 
indeed,  is  so  trifling  that  they  might  almost  be  disre- 
garded. In  effect  it  may  be  said  there  were  no  un- 
sold stocks. 

As  to  the  extent  of  the  production  for  the  six 
months,  all  previous  records  are  left  far  behind.  At 
8,808,574  tons,  the  amount  is  over  six  hundred  thous- 
and tons  above  that  for  the  six  months  preceding  (the 
half-year  from  July  to  December  1901)  and  it  exceeds 
by  1£  million  tons  the  output  for  the  first  six  months 
of  1901 — that  is,  the  corresponding  period  last  year. 
Some  idea  of  the  magnitude  of  this  total  will  be 
gained  when  we  say  that  in  the  whole  of  the  calendar 
year  1901  Great  Britain  produced  only  7,761,830  tons 
of  iron  and  Germany  but  7,736,663  tons,  as  against 
our  total  of  8,808,574  for  the  half-year  of  1902.  In 
other  words,  the  United  States  made  more  iron  in  the 
first  six  months  of  the  current  calendar  year  than 
either  of  the  other  two  leading  iron-producing 
countries  in  the  twelve  months  of  the  late  year.  We 
have  no  statistics  whatever  concerning  Great  Britain's 
output  in  1902,  but  the  product  of  Germany  for  the 
five  months  to  May  31  has  just  been  reported  at 
3,318,703  tons. 

We  get  just  as  striking  contrasts,  however,  if  we 
compare  with  our  own  figures  of  production  only  a 
few  years  back.  From  the  following  it  will  be  seen 
that  against  the  8,808,574  tons  of  iron  which  this 
country  turned  out  in  the  six  months  of  1902,  the 
make  five  years  before  in  the  first  half  of  1897  was 
only  4,403,476  tons,  while  in  the  first  half  of  1895  it 
was  no  more  than  4,087,558  tons,  and  in  the  first  half 
of  1894  (following  the  panic  of  1893)  but  2,717,983  tons. 
The  difference  between  adversity  and  prosperity  is 
strikingly  illustrated  in  the  contrast  between  this 
2,717,983  tons  product  for  1894  and  the  8,808,574 
tons  for  1902,  the  one  being  over  three  times  the 
other. 

PBODtTCTION  OF  PIG  IBON  IK  HALF-TBABLT  PERIODS. 


Oross  Tons. 
1893— lBt  half 4,562,918 

2d  half 2,561,584 

1894— let  half 2,717,983 

2d  half 3,939,405 

1895— 1st  half 4,087,558 

2d  half 5,358,750 

1896— 1st  half 4,976,236 

2d  half 3,646,891 

1897- 1st  half 4,403,476 

2d  half .5,249,204 


Orost  Tom. 
1898— 1st  half 5,869,703 

2d  half 5,904,231 

1899-lethalf 6,289,167 

2d  half 7,331,536 

1900— 1st  half 7,642,569 

2d  half 6,146,673 

1901— 1st  half 7,674,613 

2d  half 8,203,741 

1902-lsthalf 8,808,574 


The  large  total  for  1902  is  all  the  more  noteworthy 
in  view  of  the  anthracite  coal  miners'  strike.  Only  a 
small  portion  of  the  country's  iron  output  is  made 
with  anthracite  as  the  chief  or  the  exclusive  element 
of  fuel.  That  the  strike,  however,  did  reduce  pro- 
duction at  the  furnaces  employing  that  kind  of  fuel  is 
evident  from  the  fact  that  the  production  of  pig  iron 
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with  anthracite  and  mixed  anthracite  and  coke  in  the 
first  six  months  of  1902  amounted  to  only  733,740  tons, 
against  847,503  tons  in  the  second  half  of  1001  and 
865,024  tons  in  the  first  half  of  1901.  The  following 
classifies  the  production  according  to  the  fuel  used. 

PRODUCTION  OP  IRON  ACCORDING  TO  FUEL  USED. 


First  SiJ  Months. 


BHumln'us  coal  &  coke 
Mixed  anthr.  &  coke ; 
Anthracite  alone . ... ) 

Charcoal 

Mixed  oharcoal  £  coke 


Total . 


Unsold  stooks— 

June  30 

December  81 


1902. 


1901. 


7,88^,7S2,6,597,37> 


73?,740 

186,008 
6,004 


«,S0>\574 


30,861 


865,024 

191,231 
17,979 


7,674,613 

374,159 
73.647 


1900. 
6,459,714 
990,667 

167,146 
25,042 


7,642,569 

342,907 
446,020 


1899, 

5,478~,653 

682,027 

128,486 


6,269,167 


1898. 


5,087,491 
635,20* 
147,003 


5,869,703 


127,193        756,336 
68,309'      415.333 


1897. 


3,804,882 
473,837 
124,757 


4,403,476 

973,678 
874,978 


Note.— In  above  stocks  are  included  amounts  reported  held  by  the 
American  Pig-Iron  Storage  Warrant  Company. 

Mr.  Swank  thinks  it  possible  that  the  production  of 
the  whole  year  1902,  notwithstanding  the  interruption 
to  furnace  activity  caused  by  the  anthracite  strike, 
may  exceed  18,000,000  tons.  The  number  of  furnaces 
in  blast  on  June  30  1902  is  given  as  286,  this  com 
paring  with  266  on  December  31  1901  and  with  259 
on  June  30  1901.  The  number  idle  June  30  1902  is 
stated  as  125,  but  these  are  mostly  antiquated  con- 
cerns. Mr.  Swank  says  28  blast  furnaces  were  in 
course  of  erection  on  June  30  1902.  A  few  of  these 
will  be  completed  and  blown  in  before  the  close  of 
1902,  but  the  majority,  he  thinks,  will  not  be  ready 
for  blast  until  1903.  In  addition  to  these  new  fur- 
naces, several  coke  furnaces  are  projected  and  a  num- 
ber of  old  furnaces  are  to  be  rebuilt  during  1902  and 
1903. 

What  has  been  said  above  makes  it  clear  that  large 
though  production  has  been,  consumption  has  ran 
much  ahead  of  it.  In  the  following  table  we  take  ac- 
count of  the  changes  in  stocks  so  as  to  show  the 
apparent  consumption. 

CONSUMPTION  OF  DOMESTIC  PIG-IKON  IN  UNITED  STATES. 


First  Six  Months. 


Production 

Increase  In  stock., 


Consumption  &  erp't. 


Gross  Tons  of  2,240  Lbs. 


1902. 


1901. 


8,808,574  P7,674,«l  3 
•42,786     »71,891 


8.851,360*7.746,504 


1900. 

1899. 

1898. 

7,642,669 

274,598 

6,289,167 
•288,140 

5,869,703 
•118,642 

7.367,971 

6,577.307 

5,988.346 

1897. 

4,103,476 
125,992 

4,277.484 


♦  Decrease. 

Thus  8,851,360  tons  remained  for  consumption  and 
export  in  the  first  six  months  of  1902,  against  7,746,- 
504  tons  in  the  first  six  months  of  1901.  But  this 
does  not  reveal  the  full  measure  of  the  difference  be- 
tween the  two  years.  As  a  result  of  the  situation  pre- 
vailing our  exports  fell  off  and  our  imports  largely  in- 
creased. As  an  indication  of  what  has  been  going 
on  we  may  note  that  for  the  twelve  months  end- 
ing June  30  1902  we  exported  only  54,704  tons  of 
pig  iron,  against  255,253  tons  in  the  corresponding 
twelve  months  of  the  preceding  fiscal  year,  while  our 
imports  of  pig  iron  reached  158,961  tons,  against  39,- 
325  tons.  It  should  be  added  that  in  finished  forms 
of  iron  and  steel  the  same  reversal  of  the  movement 
occurred. 


THE  METROPOLITAN  DEVELOPMENT  OF 
NEW  TORE. 
The  Parson*  plan  for  relieving  the  pressure  at  the 
Bridge  by  an  underground  way  which  is  also  to  join 
all  the  bridges,  and  the  awarding  of  the  contract  for 
the  first  East  River  tunnel,  recall  how  inveterate  has 
been  the  problem  of  intramural  transit  and  how  com- 
paratively recent  are  the  successive  steps  towards 
solving  it.  Thirty  years  ago,  the  Broadway  stages 
were  running,  and  the  elevated  roads  were  just  be- 
ginning.   A  tunnel  had  even  then  been  long  talked 


of,  but  the  favorite  idea — easily  shown  to  the  eye  in 
pictures  of  which  some  copies  are  probably  still  pre- 
served  as  relics — was  that  of  an  "  arcade  "  or  supple- 
ment al  street  under  the  full  width  of  Broadway.  A 
bit  of  pneumatic  tunnel,  intended  as  encouragement, 
was  constructed  under  Broadway  from  the  Warren 
Street  corner,  and  must  be  there  still  unless  it  has 
been  utilized  for  rubbish.  Plans  for  a  viaduct  or 
other  elevated  road  to  cut  through  the  blocks  were 
deemed  impracticably  costly,  and  the  present  ele- 
vateds seemed  the  only  attainable  relief. 

How  objectionable  these  are  intrinsically,  and  how 
detrimental  to  much  of  adjacent  property,  those  best 
realize  who  have  had  to  suffer  for  the  general  welfare. 
Compensation  was  due,  in  right  and_equality,  but  was 
impossible  in  fact.  The  tolerated  existence  of  these 
prolonged  trestles,  interesting  though  portions  of 
them  are  as  pieces  of  bold  engineering,  is  an  impres- 
sive testimony  to  the  sharp  and  inexorable  necessities 
of  the  situation.  Being  removed  from  the  street 
traffic,  they  were  hailed,  in  their  day,  as  almost  the 
solution  of  the  whole  problem,  but  they  did  not  prove 
so.  They  could  not  fulfill  expectation ;  they  tempor- 
arily ameliorated  the  trouble,  but  could  not  remove 
it.  Some  thought  the  surface  roads, would  be  de- 
structively affected,  and  they  were  disturbed  at  first, 
but  gradually  recovered  ;  "  rapid  transit  "soon  seemed 
as  indefinite  as  ever,  and  adequate  transit  kept  out  of 
reach.  After  thirteen  years  of  *low  progression,  the 
great  bridge  which  was  to  be  just  a  larger  ferry  that 
neither  fog  nor  ice  could  disturb  was  opened,  now 
nineteen  years  ago.  Only  ten  years  ago  electric  pro- 
pulsion began  in  Brooklyn,  being  much  slower  in 
Manhattan,  where  the  horse-car  still  tinkles  along  on 
some  minor  routes.  The  later  movements  have  been 
comparatively  rapid;  and  now  that  electricity  has 
made  subway  operation  practicable  and  the  growth  of 
population  has  made  them  financially  feasible,  we  are 
in  a  rush  of  construction  which  would  be  startling 
according  to  old  standards  of  judging,  and,  just  now, 
we  are  in  such  upheaval  that  one  man  says  he  left 
New  York  City  two  years  ago,  and  returns  to  find  it 
a  mining  camp. 

The  severest  of  the  conditions  was  made  for  us  by 
Nature,  for  no  other  city  in  America  is  so  unhappily 
shaped  with  reference  to  suburban  access.  Charles- 
ton and  Pittsburg  are  nearest  like  Manhattan  in  out- 
line, but  no  other  has  such  an  enormous  human  tide 
to  ebb  and  flow,  nor  is  any  so  pent  as  to  movement. 
The  unexpected  growth  of  population  in  the  last 
twenty,  and  especially  in  the  last  ten,  years  has  also 
been  heightening  the  pressure,  so  that  some  disheart- 
ened persons  have  even  pronounced  the  case  hopeless, 
because  before  any  new  factor  in  transportation  can 
be  completed  the  volume  of  traffic  to  be  handled  will 
have  outgrown  whatever  facilities  it  can  add. 

The  new  lines  of  outlet  were  briefly  described  and 
shown  on  a  special  map  in  the  Chronicle  of  May  10 
last,  page  962,  and  may  be  there  referred  to.  What 
could  not  be  shown  there  is  the  vast  outlying  districts 
in  Queens,  to  which  bridge  No.  2,  now  nearing  com- 
pletion, most  directly  tends;  the  undeveloped  terri- 
tory in  the  southern  and  eastern  parts  of  Brooklyn, 
to  be  apparently  best  served  by  the  new  tunnel,  as 
well  as  farther  country  which  the  Long  Island  Rail- 
road will  reach  more  adequately;  also  the  Bronx  re- 
gion, already  filling  up,  and  even  Staten  Island, which, 
has  now  a  hope  of  speedier  communication.  With- 
out going  into  details,  it  is  plain  that  these  great  dis- 
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triots  cannot  be  utilized  until  there  are  through  lines 
to  them  instead  of  disjointed  links.  The  crowding  at 
the  Bridge  is  daily  evidence  of  the  fixed  desire  for  a 
continuous  passage  from  workroom  to  bedroom. 
Hence  all  bridges  and  tunnels  must  ultimately  be  con- 
nected. For  merely  getting  the  largest  number  per 
hour  across  the  river,  perhaps  some  moving-platform 
device  might  have  a  larger  capacity  than  the  Parsons 
plan;  but  the  merits  of  the  latter  are  that  it  promises 
to  end  concentration  at  the  terminal,  that  it  fits  into 
continuous  movement  and  that  it  deals  with  the  prob- 
lem in  a  broad  way. 

For  nothing  can  so  effectually  dispose  of  this  crowd 
which  now  converges  at  the  bridge  terminals  like 
streams  into  the  neck  of  a  funnel  as  to  take  it  up  at  points 
further  back,  thus  virtually  broadening  the  area  of  the 
terminal,    Bridge    No.    2   emphasizes    the    idea    of 
through  traffic  by  dispensing  with  terminals  outright, 
in  which  the  other  two  bridges  will  probably  follow 
it;  and  one  advantage  of  the  Parsons  plan  is  that  it 
proposes  to  abolish  the  present  terminal  station,  util- 
izing the  site  for  a  municipal  building,  yet  breaking 
*»p  the  huddle  at  that  point,  leaving  the  bridge  struct- 
ure itself  open  to  view,  and  giving  the  city  an  approx- 
imately dignified  "bridge  approach."    It  is  now  quite 
evident  that  the  city  offices  must  ultimately  be  con- 
centrated in  a  new  and  adequate  building  somewhere. 
Perhaps  the  long  block  bounded  by  Chambeis,  Centre, 
Keade  streets  and  Broadway  may  become  the  site;  at 
least  it  is  plain  that  the  park  should  be  cleared  of  all 
buildings,  except  possibly  the  Hall,  which  gives  it  the 
name.    It  seems  rather  a  fortunate  coincidence  that 
the  postal  service  requires  a  new  building,  and  the 
proposition  is  to  go  uptown,  where  a  suitable  site 
offers  not  far  from  Herald  Square.     This  favors  and 
may  lead  to  the  relief  of  the  Park,  which  is  an  open 
spot  only  too  small  at  the  best. 

Oar  large  American  cities,  especially  the  older 
ones,  have  grown  up  without  definite  plan.  The  prin- 
cipal street  in  Brooklyn,  absurdly  crooked,  was  a 
simple  path  which  wound  down  the  hill  to  an  ancient 
ferry.  Generally,  path  has  become  lane,  lane  has  be- 
come narrow  street,  and  then  street  has  become  un- 
comfortable and  deplored,  but  the  cost  of  widening 
and  straightening  bas  deterred  until  it  became  pro- 
hibitory. The  original  laying-out  of  New  York  was 
unfortunate,  especially  in  the  regulation  25x100  lot ; 
and  yet,  only  27  years  ago,  the  largest  postal  service 
in  the  United  States  was  transacted,  somehow,  in  an 
ancient  wooden  church  building  on  the  narrowest  and 
most  congested  business  street  in  New  York. 

It   would  be  unjust  to  blame  our  fathers  for  their 
insufficient  foresight.     What  man,  standing  at  Fort 
Dearborn  in  1833,  could  see  Chicago;  or  who,  in  1840, 
dreamed  of  the  Pacific  Coast?    Our  cities  have  grown 
by  accretion,  like  moss  on  a  boulder,  not  by  plan;  by 
temporary  makeshift,  not  by  broad  provision.     But 
we  have  come  at  last  to  a  stage  where  broader  views 
and  a  more  comprehensive  policy  must  be  taken.    It 
is  encouraging  to  observe,  and  only  just  to  acknowl- 
edge, the  beginnings  of  this  in  the  admirable  work  of 
the  Rapid  Transit  Commission,  whose  members  have 
united  good  business  judgment  with  an  earnest  study 
for  the  public  interest  in  the  long  future.    If  con- 
solidation, at  first  perhaps  seeming  of  doubtful  value, 
is  to  really  justify  itself,  New  York  must  be  not 
merely    "greater"    but    unified   and    metropolitan. 
Private  capital  shows  a  hitherto  unwonted  faith  in 
the  city's  future,  and  we  may  expect  a  larger  devel- 


opment of  the  civic  spirit,  whose  lack  has  been  one  of 
the  most  unpleasant  symptoms.  For  it  is  intolerable 
to  admit  that  New  York  is  always  to  be  governed  by 
its  worst  elements  amd  to  become  a  place  "where 
wealth  accumulates  and  men  decay."  The  growth  of 
cities  is  a  fixed  fact,  clearly  due  to  immutable  laws, 
and  he  who  first  pronounced  great  cities  great  sores 
was  a  very  shallow  observer  or  a  very  unhappy  cynic. 
They  are  ganglions,  rather,  and  their  health  cannot 
permanently  remain  below  that  of  the  entire  political 
system.  ____ 

CAB  SERVICE  NOT  INTER-STATE 
COMMERCE. 

The  Court  of  Appeals  of  this  State  recently  ren- 
dered an  opinion  in  a  case  of  considerable  interest. 
The  point  in  dispute  was  the  right  of  the  State  au- 
thorities to  impose  a  franchise  tax  on  the  cab  service 
provided  by  one  of  our  leading  transportation  systems. 
The  decision  sustains  the  right  to  levy  such  a  tax. 
The  reasons  for  this  conclusion  are  set  out  quite  at 
length  in  the  opinion  prepared  by  Judge  Cullen, 
who  notes  that  the  importance  of  the  question  in- 
volved demanded  exhaustive  treatment.  While  the 
amount  of  the  tax  in  the  present  instance  was  small, 
the  effect  of  the  decision  would  necessarily  be  far- 
reaching. 

The  Comptroller  of  the  State  o*  New  York  levied  a 
tax  upon  the  cab  service  of  the  Pennsylvania  Eailroad 
Company  in  this  city.  The  Pennsylvania  resisted 
this  tax  upon  the  theory  that  the  service  performed 
was  inter- State  commerce,  and  therefore  the  State 
could  not  collect  a  franchise  tax  upon  the  same.  In 
the  lower  Court  the  assessment  was  upheld,  and  upon 
an  appeal  to  the  Appellate  Division  (third  department) 
this  order  was  sustained.  The  order  is  now  affirmed 
by  the  Court  of  Appeals,  Parker,  Gray,  O'Brien, 
Haight  and  Werner  all  concurring  with  Judge  Cul- 
len, and  Judge  Bartlett  alone  dissenting.  The  view 
taken  is  that  whether  the  transportation  business  in 
this  State  of  a  foreign  corporation  is  inter- State  com- 
merce and  therefore  exempt  from  the  franchise  tax 
deponds  altogether  on  the  character  of  the  transporta- 
tion. If  it  is  conducted  under  a  separate  contract 
with  Its  patrons,  to  be  performed  wholly  within  the 
State,  it  is  not  inter-State  commerce.  To  be  more 
precise,  the  opinion  is  that  a  cab  line  service  in  the 
city  of  New  York  conducted  by  a  foreign  railroad 
corporation  for  the  accommodation  of  its  passengers 
at  its  ferry  station  in  this  city  is  not  Inter- State  com- 
merce; the  facts  showing  that  the  company's  charge 
for  the  service  was  distinct  from  its  charge  for  trans- 
portation outside  the  State  and  that  the  service  was 
performed  under  a  separate  contract  with  the  pas- 
senger wholly  within  the  State. 

Judge  Cullen  says  that  although  it  may  be  the 
State  of  New  York  could  levy  a  franchise  tax  on  the 
gross  earnings  of  a  foreign  corporation  for  the  privi- 
lege given  it  of  running  a  cab  line  within  this  State, 
even  though  for  the  purpose  of  inter-State  commerce, 
section  184  of  the  State  Tax  Law  expressly  excludes 
earnings  derived  from  business  of  an  inter-State  char- 
acter from  liability  to  the  tax.  He  insists,  however, 
that  the  transportation  for  which  the  Pennsylvania 
Railroad  has  been  taxed  is  not  inter-State  commerce. 
It  is  not  rendered,  he  says,  under  any  contract  for 
transportation  from  a  point  within  the  State  to  a 
point  without  the  State,  or  vice  versa,  but  is  solely  a 
carriage  between  two  points  within  the  State  under  a 
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separate  contract.  In  order  that  a  traveler  may  use 
one  of  the  company's  cabs,  it  is  not  necessary  that  he 
should  have  previously  obtained  a  ticket  for  transpor- 
tation to  some  point  on  its  railroad,  nor  is  its  use 
necessarily  confined  to  the  traveler.  He  may  be  ac- 
companied by  a  friend  and  the  traveler  himself  may 
change  his  intention  when  he  reachs  the  ferry. 

The  fact  that  the  company  is  a  foreign  corporation 
has  no  effect  on  the  question  whether  its  cab  service 
is  inter- State  commerce  or  not.  A  domestic  corpora- 
tion or  an  individual  citizen  of  this  State  may  engage 
as  well  in  inter-State  commerce  as  any  foreign  corpor- 
ation. Transportation  from  the  city  of  New  York  to 
the  town  of  Portchester  is  domestic  or  lntra-State  com- 
merce, because  both  places  are  in  this  State,  although 
the  transportation  is  performed  by  a  foreign  corpora- 
tion, namely  the  New  York  New  Haven  &  Hartford 
Railroad  Company.  Transportation  from  the  city  of 
New  York  to  Paterson,  N.  J.,  is  inter- State  commerce, 
although  it  is  over  the  road  of  a  New  York  corpora- 
tion, the  Erie  Railway  Company. 

Hence  it  is  the  character  of  the  service,  not  the 
character  of  the  traffic,  that  determines  whether  the 
transportation  is  inter- State  commerce  or  not.  "If, 
in  the  instance  suggested  by  counsel,  when  a  person 
Intending  to  travel  to  Washington  takes  one  of  the 
relator's  cabs  to  carry  him  from  the  Fifth  Avenue 
Hotel  to  the  relator's  ferry  station,  that  transporta- 
tion is  inter-  State  commerce,  it  is  necessarily  equally 
so  when  he  is  carried  by  a  cab  called  from  the  hack- 
stand in  Madison  Square  opposite.  A  carrier  may 
engage  in  both  inter-State  commerce  and  in  domestic 
commerce,  but  that  fact  does  not  determine  the  char- 
acter of  the  carrier's  whole  business  or  change  what 
would  be  otherwise  domestic  commerce  into  inter- 
State  commerce,  or  what  would  be  otherwise  inter- 
State  commerce  into  domestic  commerce.  The  fact, 
therefore,  that  cabs  from  the  ordinary  stands  take 
passengers  to  any  part  of  the  city  does  not  affect  the 
character  of  their  service  when  they  carry  passengers 
to  railway  or  ferry  stations  on  journeys  to  points 
without  the  State." 

Nothing  is  better  settled  by  the  decisions  of  the 
Supreme  Court  of  the  United  States,  Judge  Cullen 
declares,  than  that  in  the  case  of  inter- State  trans- 
portation the  Legislature  cannot  prescribe  the  charge 
to  be  made  for  even  that  part  of  the  transportation 
which  is  performed  within  the  State.  Hence  if  the 
claim  made  on  behalf  of  the  Pennsylvania  Railroad 
were  correct,  the  city  would  have  no  right  to  pre- 
scribe the  fares  to  be  charged  by  public  hacks  or  cabs 
for  transporting  travelers  to  the  ferries  on  the  North 
River  except  when  the  traveler  intended  to  take 
passage  to  some  point  in  the  State  of  New  York,  nor 
for  taking  travelers  to  the  Grand  Central  Station 
when  such  travelers  are  journeying  to  Boston  or  to 
the  West.  The  only  way  in  which  cab  service  could 
by  any  possibility  become  part  of  inter- State  com- 
merce would  be  when  the  service  is  rendered  under 
an  entire  contract  for  continuous  carriage  to  or  from 
some  point  without  the  State. 

But  even  on  this  point  Judge  Cullen  thought  there 
was  doubt.  As  indicating  the  reasons  for  this 
doubt  in  his  mind,  he  referred  to  the  recent  case  of 
Detroit,  etc.,  Railway  vs.  Inter-State  Commerce  Com- 
mission (43  U.  S.  App.,  308),  where  it  was  held  that 
the  cartage  of  goods  by  the  railroad  company  to  and 
from  the  station  for  shippers  and  consignees  was  not 
within  the  Inter- State  Commerce  Act.    The  Court 


in  that  case  said:  "We  cannot  think  that,  under  the 
circumstances,  it  was  the  intention  of  Congress  to 
confuse  in  our  legislation  the  carting  to  and  from  the 
stations  with  the  transportation  on  the  rails,  and  if  the* 
Act  can  be  interpreted  to  avoid  that  confusion  it  should 
be  done.  We  may  suppose,  since  with  us  it  is  a  busi- 
ness done  almost  exclusively  by  outsiders  and  rarely 
by  the  railroad  oompanies,  and  being  usually  done 
wholly  within  the  territorial  limits  of  a  State,  is  not 
within  the  jurisdiction  of  Congress,  that  it  was  not^in- 
tended  to  interfere  with  it  except  so  far  as  it  might 
affect  directly  the  transportation  of  goods  between 
the  States  by  being  used  as  a  device  to  evade  the  juris- 
diction over  that  subject."  The  United  States  Su- 
preme Court  affirmed  this  case,  saying  that  railway 
transportation  ends  when  the  goods  reach  the  termi- 
nus or  station  and  are  there  unshipped,  and  that  any- 
thing the  company  does  afterwards  in  the  way  of  land 
transportation  is  a  new  and  distinct  service  not  em- 
braced in  the  contract  for  railway  carriage. 

Counsel  for  the  Pennsylvania  Railroad  Company 
had  referred  to  two  cases  decided  in  this  State  which 
apparently  supported  his  contentions.  One  of  theie 
was  a  previous  case  in  which  the  Pennsylvania  Rail- 
road was  concerned,  and  reported  in  138  N.  Y.,  page 
1.  There  it  was  held  that  the  franchise  tax  could 
not  be  imposed  on  the  company  for  capital  invested 
in  its  ferry  stations  and  terminal  grounds  In  the  city 
of  New  York,  although  the  property  itself  was  sub- 
ject to  taxation.  But  Judge  Cullen  points  out  that 
at  that  time  the  business  of  the  company,  so  far  as  it 
was  prosecuted  within  this  State,  was  confined  to  the 
operation  of  a  ferry  from  Jersey  City  to  New  York 
and  to  the  maintenanance  at  the  latter  place  of  its 
wharves,  ferry  house  and  terminal  facilities.  This 
case,  Judge  Cullen  notes,  was  decided  under  the  doc- 
trine laid  down  by  the  U.  S.  Supreme  Court  in 
Gloucester  Ferry  Company  vs.  Pennsylvania  (114 
U.  S.,  196),  namely,  that  no  foreign  or  inter- State 
commerce  can  be  carried  on  with  the  citizens  of  a 
State  without  the  use  of  a  wharf  or  other  place  within 
its  limits  on  which  passengers  and  freight  can  be 
landed  and  received,  and  the  existence  of  power  in  a 
State  to  impose  a  tax  upon  the  capital  of  all  corpora" 
tlona  engaged  in  foreign  or  inter-State  commerce  for 
the  use  of  such  places  would  be  Inconsistent  with  and 
entirely  subversive  of  the  power  vested  in  Congress 
over  such  commerce. 

As  to  the  claim  that  no  distinction  can  be  drawn  be- 
tween the  right  of  the  company  to  transport  its  passen- 
gers by  ferry  to  the  city  of  New  York  across  the  waters 
of  the  Hudson,  which  are  within  the  limits  of  this 
State,  and  its  right  to  transport  passengers  by  cabB  to 
and  from  points  in  the  city  of  New  York,  the  Court  in- 
sists on  the  contrary  that  there  is  a  marked  distinc- 
tion between  the  two  rights,  and^that  the  distinction 
is  recognized  in  all  cases  m^the  Supreme  Court  of  the 
United  States  which  deal  with  the  subject.  In  Rail- 
road Company  vs.  Maryland  (21  Wall.,  456,)  It  was 
urged  that  transportation  on  land  was  governed  by 
the  same  principle  as  transportation  by  water,  and 
exempt  to  the  same  extent  from  State  gcontrol.  The 
Court  decided  against  this  contention,  and  it  was 
held :  "Commerce  on  land  between  the  different 
States  is  so  strikingly  dissimilar  in  many  respects  from 
commerce  on  water  that  it  is  often  difficult  to  regard 
them  in  the  same  aspect  in  reference  to  the  respect- 
ive constitutional  powers  and  duties  of  the  State 
and   Federal    governments.     No    doubt    commerce 
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by  water  was  principally  in  the  minds  of  those 
who  framed  gand  adopted  the  constitution,  although 
both  its  language  and  spirit  embrace  commerce  by 
land  as  well.  Maritime  transportation  requires  no 
artificial  roadway.  Nature  has  prepared  to  hand 
that  portion  of  the  instrumentality  employed.  The 
navigable  waters  of  the  earth  are  recognized  public 
highways  of  trade  and  intercourse.  No  franchise  is 
needed  to  enable  the  navigator  to  use  them.  Again, 
"the  vehicles  of  commerce  by  water  being  instruments 
of  inter-communication  with  other  nations,  the  regula- 
tion of  them  is  assumed  by  the  National  Legislature. 
So  that  State  interference  with  transportation  by 
water,  and  especially  by  sea,  is  at  once  clearly  marked 
and  distinctly  discernible.  But  it  is  different  with 
transportation  by  land." 

The  extract  just  given  was  quoted  with  approval  in 
Pullman's  Car  Co.  vs.  Pennsylvania  (141  U.  S.  18), 
the  Court  saying  that  the  navigable  waters  of  the 
United  States,  even  when  they  lie  exclusively  within 
the  limits  of  a  State,  are  open  to  all  the  world,  except 
so  far  as  Congress  may  prescribe  to  the  contrary,  and 
it  requires  no  levy  or  license  from  a  State  (except 
compliance  with  its  police  regulations  and  possibly 
paement  of  tolls  imposed  to  defray  the  cost  of  im- 
provements in  navigation)  for  a  vessel  to  journey  on 
those  waters.  Not  so  with  the  land.  No  one  can 
construct  and  operate  a  turnpike  or  railroad  within  a 
State  unless  by  grant  from  the  State  or  by  the 
authority  of  Congress  under  its  Constitutiona  ' power 
to  establish  post  roads.  Judge  Cullen  also  refers  to 
the  recent  decision  of  the  Court  of  Appeals  in  People 
ex-rell  N.  Y.  C.  &  H.  R.  RE.  vs.  Morgan,  Comp- 
troller, which  he  says  is  direct  authority  for  the 
proposition  that  the  liability  of  a  carrier  corporation 
to  a  franchise  tax  on  its  transportation  depends  not 
on  the  question  whether  the  carrier  is  a  domestic  or  a 
foreign  corporation  but  on  the  character  of  the  trans- 
portation itself. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  113 
shares.  The  transactions  in  trust  company  stocks  reach  a 
total  of  133  shares,  No  sales  of  either  class  have  been  made 
at  the  Stock  Exchange.  The  dealings  at  auction  include 
thirteen  shares  of  Importers'  &  Traders'  National  Bank  stook 
at  690— an  advance  of  40  points  since  the  last  previous  sale 
in  March,  was  made.  In  the  "curb "  market  Central  Realty 
Bond  &  Trust  Co.  stock  continued  in  urgent  demand  and 
about  300  shares  were  sold  at  prices  ranging  from  695  to  845 
A  small  lot  of  Seventh  National  Bank  stock  was  sold  at  142. 

Shares.       Banks— New  York.  Price.  Last  previous  sale 

100  City  Bank,  National 325k  July  1902—    330 

13  Importers'  &  Traders'  Nat.  Bk.    690  Mar.  1902—    650 
Tedst  Companies— New  York. 

3  America.  Trust  Co.  of 292  June  1902—    265k 

100  Bowling  Green  Trust  Co 212%  July  1902-    217 

30  N.  Y.  Life  Ins.  &  Trust  Oo 1200k  July  1902—  1259k 

— The  United  States  Bankers'  Corporation,  recently  organ- 
ized under  the  laws  of  Maine  with  $6,000,000  common  stock 
(par  $10),  has  this  week  offered  some  of  its  stock  for  publio 
aubscription.  The  prospectus  issued  by  this  corporation 
states  that  "there  is  no  extra  liability  of  stockholders,  its  or- 
ganization having  been  effected  under  the  general  corpora- 
tion laws."  There  is  also  a  table  showing  "savings  banks 
and  trust  company  deposits  in  the  forty  cities  In  which  the 
United  States  Bankers'  Corporation  intends  to  organize  and 
control  a  trust  company,  and  whioh  through  the  operation  of 
the  Thomas  D.  Taylor  system  of  banking  will  gradually  ab- 
sorb a  percentage  of  these  deposits  in  addition  to  creating 
large  numbers  of  new  savings  accounts."  The  officials  con- 
sist of  J.  Q.  A.  Brackett,  President;  Thomas  D.  Taylor,  First 
Vice-President;  Don  E.  Curtis,  Second  Vice-President;  Bur- 
ton M.  Firman,  Treasurer;  Sidney  B.  Whitlock,  Assistant 
Treasurer;  William  F.Taylor  Jr.,  Secretary,  and  Thos.  H. 


Dlnsmore  Jr.,  Assistant  Secretary.  The  executive  offices  of 
the  corporation  are  located  in  the  New  York  Life  Building  in 
thiB  city  and  at  27  State  Street,  Boston. 

— Mr.  Herbert  H.  Swasey,  the  present  Secretary  of  the 
Fifth  Avenue  Trust  Company,  was  elected  to  the  same  posi- 
tion in  the  recently  organized  Guardian  Trust  Company  of 
this  city,  at  a  meeting  of  the  board  of  directors  held  on 
Tuesday  of  this  week.  The  following  new  directors  were 
also  elected:  Edgar  J.  Levey,  Herbert  H.  Swasey,  Nathan 
Seeley  and  C.  M.  Dally. 

— The  business  of  the  Albany  Trust  Company  of  Albany, 
N.  Y.,  is  increasing  in  a  very  noteworthy  way,  as  will  be 
seen  by  comparing  the  statement  of  June  30  last  with  the 
returns  for  the  previous  two  years.  The  deposits  now  are 
$5,284,699,  while  on  June  30  1901  they  were  $2,627,013  and 
on  June  30  1900  only  $575,838.  The  item  of  surplus  and 
profits  also  shows  a  steady  gain,  having  advanced  from 
$104,255  in  June  1900  to  $179,680  in  June  1902.  The  total  re- 
sources for  the  two  years  compare  as  follows:  June  30  1900 
$881,012,  June  30 1931  $2,983,897  and  June  30  1902  $5,634,359. 

— The  directors  of  the  National  Commercial  Bank  of  Al- 
bany, N.  Y.,  at  a  meeting  on  Friday  of  last  week,  unani- 
mously adopted  a  resolution  recommending  to  the  stock- 
holders of  the  bank  an  increase  in  the  capital  of  the  institu- 
tion to  $500,000  from  the  present  figure  of  $300,000.  It  is 
contemplated  that  the  shareholders  shall  take  action  upon 
the  proposition  the  latter  part  of  August  and  that  the 
increase  shall  become  effective  the  middle  of  September. 
The  $200,000  new  stock  is  to  be  sold  to  shareholders  at  200, 
thus  adding  $200,000  to  surplus,  and  making  the  total  of 
surplus  and  profits  $1,056,497— with  the  capital  $500,000. 

— The  Utioa  City  National  Bank,  of  Utica,  N.  Y.,  this  week 
opened  bids  for  the  construction  of  its  new  bank  building. 
The  proposal  of  Ambrose  B.  Stannard,  of  this  city,  was  ac- 
cepted, and  the  contract  is  to  be  signed  as  soon  as  Mr.  Stan- 
nard furnishes  the  requisite  bond.  The  price  is  $108,800. 
The  building  is  to  be  ready  for  occupancy  in  about  a  year. 

—Many  of  the  "country"  banks  in  their  returns  to  the 
Comptroller  on  the  16th  inst.  furnish  as  gratifying  a  showing 
of  condition  as  do  the  city  banks.  One  instance  of  growth  is 
furnished  by  the  Wilber  National  Bank  of  Oneonta,  N.  Y. 
The  progress  made  by  this  bank  from  June  1896,  when  de- 
posits were  but  $743,674,  to  June  1901,  when  the  amount  had 
risen  to  $1,312,105,  was  noted  by  us  in  these  columns  on  Jan- 
uary 25.  Still  further  additions  have  been  made  during  the 
past  year,  total  deposits  reaching  $1,452,177  in  June  and  $1,- 
491,931  on  the  date  of  the  call— July  16.  The  capital  is 
$100,000,  surplus,  $200,000,  and  undivided  profits,  $13,027. 

—On  Tuesday  of  this  week  the  directors  of  the  Fourth 
Street  National  Bank  of  Philadelphia  elected  Mr.  Richard  H. 
Rushton  President  of  the  institution,  to  succeed  Mr.  Sidney 
F.  Tyler,  resigned.  Mr.  Francis  L.  Potts,  who  has  long 
served  on  the  board  of  directors,  was  made  First  Vice- 
President.  The  other  officials  retain  their  old  positions.  Mr. 
Rushton  is  a  Georgian,  but  has  resided  in  Philadelphia  since 
1870.  In  1878  he  was  appointed  Assistant  Cashier  of  the 
Commercial  National  Bank  of  that  city,  and  in  1885  helped  to 
organize  the  Tenth  National  Bank.  On  Oct.  8  1886  Mr.  Rush- 
ton,  with  other  influential  bankers,  organized  the  present 
Fourth  Street  National  Bank.  He  has  held  the  position  of 
First  Vice-President  of  this  well-known  institution  for  many 
years,  and  his  name  has  appeared  regularly  attached  to  the 
company's  returns  of  condition.  He  i3  director  in  a  large 
number  of  important  corporations. 

— The  Trust  Companies  of  Baltimore,  Md.,  have  all  been 
progressing  during  the  past  year,  but  none  show  a  greater 
increase  in  business  than  the  Mercantile  Trust  &  Deposit 
Company.  This  institution  had  deposits  on  June  30  1901  of 
$5,306,318;  the  statement  for  June  30  1902  shows  the  amount 
up  to  $9,663,924,  an  expansion  of  over  four  millions  for  the 
year;  the  resources  have  risen  from  $11,267,752  to  $15,754,- 
241.  Mr.  John  Gill  of  R.  is  the  well  known  President  of  this 
company.  Associated  with  Mr.  Gill  in  an  official  capaoity 
are  Messrs.  W.  W.  and  C.  R.  Spence  as  Vice-Presidents;  A. 
H.  S.  Post,  Third  Vice-President;  John  McHenry,  Treasurer; 
Joseph  R.  Walker,  Secretary,  and  Chas.  E.  McLane,  Assist- 
ant Secretary  and  Treasurer. 

—The  Luzerne  County  Trust  Company  of  Wilkesbarre, 
Pa.,  has  recently  been  organized  with  $150,000  capital  and 
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$150,000  surplus.  It  has  seleoted  desirable  quarters  In  the 
centre  of  the  square,  In  the  busiest  section  of  the  city, 
equipped  with  all  the  modern  conveniences,  including  a  large 
manganese  mob  and  burglar  proof  safe.  George  K.  Powell, 
a  prominent  attorney,  is  President;  Frank  W.  Lamed,  at 
tomey  at  law,  is  Secretary  and  Solicitor,  and  Arthur  H. 
Bloom,  formerly  Cashier  of  the  Farmers'  National  Bank  of 
Bloomsburg,  is  Treasurer.  The  directorship  is  composed  of 
active  and  prominent  business  men.  The  company  will  be 
ready  for  business,  we  are  informed,  on  August  4,  1902. 

—The  Mercer  County  Trust  Company  of  Sharon,  Pa.,  it  is 
reported,  has  increased  its  capital  stock  from  $125,000  to 
$225,000  and  absorbed  the  Farmers'  &  Mechanics'  National 
Back  of  Mercer,  Pa. 

—The  Merchants'  and  Manufacturers'  National  Bank  of 
Columbus,  Ohio,  has  issued  a  very  neat  statement  card, 
adorned  with  an  engraving  showing  the  interior  of  their 
handsome  new  building.  The  return  for  July  16  shows  the 
institution  to  have  made  a  noteworthy  gain  in  its  deposits, 
which  now  foot  up  $4,002,554,  while  on  April  30,  1902,  they 
were  only  $3,369,437,  thus  recording  a  gain  of  nearly  $700,000 
inside  of  two  and  a-half  months.  The  profits  have  risen 
from  $62,642  to  $71,802,  and  total  resources  from  $4,231,079  to 
$4,874,856.  The  officials  consist  of  W.  D.  Park,  President; 
G.  M.  Peters,  Vice-President;  Howard  C.  Park,  Cashier,  and 
W.  B.  Beebe  and  M.  H.  Sims,  Assistant  Cashiers, 

—The  expansion  in  the  deposits  of  the  Fifth  National  Bank 
of  Cincinnati  still  continues  very  marked.  It  will  doubtless 
be  remembered  that  on  May  24  this  institution's  progress 
during  the  past  six  years  was  noted  in  these  columns.  The 
bank  ha?  in  the  few  months  since  then  added  over  $200,000  to 
its  deposit  line,  the  total  now  being  $3,756,951,  against  $3,- 
537  495  on  April  30.  In  October  1896  the  amount  was  but 
$646,524.  Mr.  Charles  A.  Hinsch  is  the  well-known  President 
of  this  institution. 

— According  to  newspaper  reports  a  new  bank  is  to  be 
formed  in  Sandusky,  Ohio,  to  take  over  the  Second  National 
and  the  Moss  National  banks  of  the  same  plaoe.  These  latter 
two  institutions,  it  is  stated,  will  go  out  of  business  Octo- 
ber 15. 

—The  statement  of  the  State  Bank  of  Chicago  for  July  24 
shows  loans  and  discounts  $7,546,414,  cash  and  due  from 
banks  $2,853,830,  bonds,  etc.,  $579,893,  total  resources  $10,- 
980,138.    The  deposits  were  $9,704,610. 

— W.  R.  Holligan  of  the  stock-brokerage  firm  of  Osborne, 
Holligan  &  Co.,  the  Rookery,  Chicago,  has  bought  a  mem- 
bership in  the  New  York  Stock  Exchange  for  $73,000. 

—The  new  Chicago  banks  and  trust  companies  make  an  ex- 
cellent showing  in  their  first  official  statements  this  week, 
being  for  the  close  of  business  July  24.    Following  are  the 

figures. 

Loans  and  Oath 

Deposits.  discounts.  resources. 

Central  Trust $6,225,454  $2,760,447  $7,645,070 

Federal  Trust 3,812,083  3,417,300  2,539,465 

Colonial  Trust 122,457  218,112  118,072 

Chicago  Savings 289,164  310,358  95,632 

—The  directors  of  the  Atlanta  National  Bank  of  Atlanta, 
Ga.,  will,  it  is  stated,  at  a  meeting  on  Augast  12,  consider  the 
matter  of  increasing  the  oapital  stock  from  $150,000  to  $500,- 
000.  The  bank  in  point  of  deposits  is  one  of  the  largest  in 
the  South  and  is  the  largest  in  the  State  of  Georgia.  The 
amount  on  July  16  was  $3,239,692.  The  officials  are:  Mr. 
James  Swann,  President;  P.  Romare,  Vice-President;  C.  E. 
Currier,  Cashier,  and  H.  R.  Bloodworth,  Assistant  Cashier. 

— The  City  National  Bank  of  Knoxville,  under  an  energetic 

and  progressive  management,  is  enjoying  a  steady  increase 

of  its  business  from   year  to  year.    We  compare  below  its 

deposits  for  July  16  1902  with  the  figures  for  corresponding 

dates  in  previous  years. 

City  National  Bank,  Aggregate 

Khoxville,  Tbnn.  Deposits. 

Deposits  July  14  1896 $700,528  92 

Deposits  July  23  1897 .". 858,547  68 

Deposits  July  14  1898 1,097,001  57 

Deposits  June  30  1899 1,316,910  17 

Deposits  Jane  29  1900. 1,444,787  80 

Deposits  July  15  1901 1,470,163  86 

Deposits  July  161902 1,781,83178 

It  is  proper  to  say  that  the  foregoing  reoord  of  growth  is 
the  result  of  a  steady  accession  of  business  and  has  not  been 


accomplished  by  any  consolidation  with  or  absorption  of 
other  banks.  It  is  consequently  all  the  more  noteworthy,- 
making  a  creditable  showing  for  an  institution  of  this  size 
and  in  a  city  of  the  population  of  Knoxville. 

—The  Dallas  "News"  announces  that  the  American 
National  Bank  of  South  McAlester,  I.  T.,  has  seoured  con- 
trol of  the  State  National  Bank  of  that  place  through  the 
purchase  of  the  share-holdings  of  J.  H.  Maxey  Sr.  and  J. 
H.  Maxey  Jr.  of  Shawnee,  Ok.  The  American  National  is 
to  increase  its  stock  from  $50,000  to  $100,000,  and  absorb  the 
State  National. 

—The  Tootle-Lemon  National  Bank  of  St.  Joseph,  Mo., 
which  was  granted  a  national  charter  on  May  31  1902,  has 
issued  its  first  statement  as  a  national  institution  under  the 
oall  of  the  Comptroller  of  the  Currency  for  July  16.  The 
return  makes  a  decidedly  encouraging  showing ;  deposits 
foot  up  $3,246  396  and  total  resouroes  are  $3,466,128.  This 
institution,  as  previously  stated  in  these  columns,  is  successor 
to  the  well-known  banking  firm  of  Tootle,  Lemon  &  Co. 

— The  Illinois  Trust  &  Savings  Bank  of  Chicago  shows  in  its 
statement  of  July  24  aggregate  deposits  of  $71,290,493  and 
resources  of  $80,858,330. 

—The  Central  Trust  Co.  of  Chicago,  which  opened  for 
business  July  8,  reports  deposits  as  of  July  24  at  $6,225,454 
and  total  resources  $11,239,954. 

— The  semi-annual  statement  of  the  Union  Discount  Co.  of 
London,  Limited,  has  come  to  hand,  and  is  given  at  length  in 
another  column.  The  loans  and  deposits  on  June  30  were 
$69,878,524.  The  gross  profits  for  the  half-year  were  $931,- 
511.  A  dividend  for  the  half-year  at  the  rate  of  11  per  cent 
per  annum  was  paid  on  the  $3,750,000  of  paid  up  capital 
stock. 

—Among  the  banks  in  the  West  which  show  substantial 
growth  during  the  past  three  or  four  years,  the  National 
Bank  of  tho  Republic  of  Salt  Lake  City,  Utah,  is  worthy  of 
special  attention.  We  append  a  table  going  back  as  far  as 
September  20  1898,  and  giving  the  figures  since  that  date  up 
to  April  30  last: 

Nat.  Bank  of  Surp.et       Gross        Aggregate      *-Price—> 

Republic,         Oapital.   Profits.    Deposits.    Resources.     Bid.  Ask- 
Salt  Lake  City.        $  $  $  $ 

July  16  1902 300,000    66,733    2,414,807    3.081,541    gl20    121 

Apr.  30  1902 300,000    65,630    2,068,857    2,726,487      120    121 

Feb.  25  1902 300,000    52,160    1,774,163    2,423,024      120    121 

Dec.   10  1901 300,000    58,385    1,662,452    2,320,838      120    121 

Sept  30  1901 300.000    53,338    1,910,829    2,564.168      114    115 

July  15  1901 300,000    37,537    1,933,692    2,570,229      110    112 

Feb.     5  1901 300,000    29.932    1,636,678    2,116,610        89      90 

Deo.  13  1900 300,000    22,760    1,561,394    2,034,155        84       85 

June  29  1900  300,000    25,100    1,243.025    1,618,126        87      90 

Apr.  26  1900 300,000    17,462    1,178,172    1,544,084        85       87 

Feb.  13  1900 300,000    12,521       824,374    1,181,896        85      87 

Deo.     2  1899 300,000    18,646       927,532    1,291,178        75      76 

Sept  20  1898 300,000      5,328       340,785       691,063        60      62 

It  will  be  seen  that  the  deposit  line  now  stands  at  $2,414,- 
807,  against  but  $340,735  on  September  20  1898.  The  gain 
extends  also  to  the  various  other  items,  aggregate  resources 
having  risen  from  $691,063  on  the  early  date  to  $3,081,541  on 
July  16  1902,  and  surplus  and  profits  from  $5,328  to  $66,733. 
The  prosperity  of  the  institution  is  reflected  in  the  appre- 
ciation which  has  occurred  in  the  market  value  of  the 
shares,  particularly  since  the  change  of  management  a  little 
over  a  year  ago.  The  $100  shares  are  now  120  bid,  against 
only  about  85  at  the  close  of  1900.  Frank  Knox  is  President, 
George  A.  Lowe  Vice-President  and  W.  F.  Adams  Cashier. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  June,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
fiscal  year  1901-02.  The  imports  of  gold  were  very  small, 
reaching  only  $42,280,  of  which  $2,035  was  in  coin.  Of 
silver  there  came  in  $239,259,  of  which  $77,445  was  bullion. 
During  the  twelve  months  there  was  received  a  total  of 
$12,764,648  gold  and  $2,964,719  silver,  which  compares 
with  $24,601,483  gold  and  $3,183,515  silver  in  1900-01.  The 
shipments  of  gold  during  June  were  only  $11,555,  all  coin, 
and  the  exports   of   silver  have  been  $678,936, 
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$9,299  was  coin.  For  twelve  months  the  exports  of  gold 
reached  1781,826,  against  $364,758  in  1900-01,  and  $8,368,761 
silver  was  sent  out,  against  $7,927,900  in  1900-01.  The 
exhibit  for  June  and  the  twelve  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Coin. 

Bullion. 

Total. 

$ 

60,685 

1,550,799 

5,024,825 

2,504,537 

2,859,654 

299,762 

46,544 

52,429 

63,324 

157,093 

102,716 

42,280 

Ooin. 

9 

1109,347 

118,232 

5,012 

5,207 

106,088 

44,647 

3,930 

67,799 

3,370 

183 

2,644 

161,814 

628,273 

Bullion. 

Total. 

1901-02. 

July 

August 

September 
October... 
November. 
December. 
January. . . 
February.. 

April 

May 

9 

17,823 

1,465,926 

4,874,768 

2,446.046 

2,324,195 

251,475 

3,454 

47,290 

25,825 

13,768 

38.265 

2,035 

$ 
42,862 
84,873 

150,057 
58,491 

535,459 

48,287 

43,090 

5,139 

37,499 

143,325 
64,451 
40,245 

9 
272,978 
220,686 
159,818 
420,876 
211,198 
269,505 

88,879 
131.075 
165,823 
187,895 
140,268 

77,445 

2,336,446 

m 

382,325 
338,918 
164,830 
426,083 
317,286 
304,152 
92,809 
198,874 
169,193 
188,078 
142,912 
239,259 

Tot.12  moe 

11510870 

1.253,778 

12764648 

2,964,719 

EXPORTS  OF  GOLD  AND  8ILVER  FROM  SAN  FRANCISCO. 

GOLD. 

SILVER. 

MONTHS. 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1901-02. 

9 

9 

9 

9 

9 

9 

July 

2,060 

2,060 

247,755 

157,000 

404,755 

August 

5,085 

•  ••■ 

5,085 

508,226 

434,700 

942,926 

September 

4,066 

.... 

4,066 

523,836 

552,200 

1,076,035 

October... 

2,564 

350 

2,914 

568,942 

429,900 

998,842 

November. 

3,260 

3,260 

258,51^ 

469,500 

728,018 

December. 

4,937 

*■•. 

4,937 

839,159 

556,800 

1,395,959 

January  .. 

145 

... 

145 

8,862 

466,100 

474,962 

February.. 

3,575 

732000 

735,575 

34,232 

419,400 

453,632 

5,673 

5,673 

30,319 

566,083 

596,402 

April 

4,439 

.... 

4,439 

13,052 

309,000 

322,052 

1,480 

637 

2,117 

33,007 

263,235 

296,242 

11,555 

732987 

11,555 
781,826 

9,299 
3,075,206 

669,637 

678,936 

Iot.l2mo8 

48.839 

5,293,555 

8,368,761 

IFrom  our  own  correspondent.! 

London,  Saturday,  July  19,  1902. 

Business  continues  as  stagnant  as  ever,  though  probably 
the  recovery  in  New  York  will  lead  to  greater  activity  in  the 
American  market  by  and  by.  Contrary  to  general  expecta- 
tion, there  was  only  one  small  failure  on  the  Stock  Exchange 
before  this  report  was  written  last  week.  Since  then  four 
others  have  followed,  but  with  a  single  exception  they  have 
been  unimportant.  It  is  believed  that  most  of  them  weie 
occasioned  by  the  inability  of  outside  Stock  Exchange  con- 
cerns, which  had  bought  through  the  brokers  to  meet  their 
differences.  One  of  the  failures  is  of  a  firm  which  was  un- 
derstood to  have  made  a  good  deal  of  money  during  the  last 
three  or  four  years.  The  leading  partner  had  been  in  another 
firm  which  he  left  about  a  year  or  two  since  and  started  for 
himself.  Although  it  is  said  that  during  last  year  he  made 
a  good  deal  of  money,  his  experience  this  year  has  been  the 
reverse.  Still,  the  matter  is  of  little  importance  outside  the 
Stock  Exchange.  It  is  members  of  the  House  who  chit  fly 
suffer. 

The  general  impression  now  is  that  the  forced  liquidation 
is  at  an  end,  that  weak  holders  have  been  weeded  out,  and 
that  the  stock  they  held  has  passed  into  stronger  hands;  but 
just  yet  there  is  little  inclination  on  the  part  of  the  public  to 
deal,  for  uncertainty  is  still  felt  as  to  whether  liquidation  is 
entirely  completed.  Moreover,  unfavorable  rumors  of  vari- 
ous kinds  are  coming  from  South  Africa.  There  is  no  doubt 
that  there  \c  a  great  scarcity  of  native  labor,  though  the 
bears  are  probably  making  more  of  the  scarcity  than  it  de- 
serves. At  all  times  native  labor  has  been  scarce,  or  at  all 
events  employers  have  not  been  able  to  obtain  all  the  labor 
they  would  have  been  able  to  employ.  Just  now  natives  who 
had  remained  at  the  mines  for  a  long  time  past  and  were 
afraid  to  go  home  while  hostilities  continued  have  left  in 
very  large  numbers  since  peace  was  arranged.  On  the  other 
hand,  a  very  considerable  number  of  new  natives  have  been 
engaged,  but  the  newly  arrived  little  more  than  make  up  for 
the  deficiency  caused  by  the  departure  of  so  many  old  work- 
people. All  the  great  employers  are  exerting  themselves  to 
the  utmost  to  get  labor,  and  after  a  month  or  two  no  doubt 
they  will  succeed. 

Another  thing  that  is  causing  some  disappointment  is  a 
rumor  that  the  measures  taken  by  Lord  Milner  with  regard 
to  old  titles  and  other  matters  are  not  quite  well  advised. 
We  believe  that  there  is  a  good  deal  of  exaggeration  in  the 
disappointment  that  is  professed.  Lord  Milner  has  explained 
more  than  once  that  the  decisions  taken  by  him  are  experi- 


mental, that  he  is  ready  to  modify  his  measures  if  they  can 
be  shown  to  operate  harshly  in  any  way,  that,  in  short,  he 
is  open  to  conviction  in  every  matter.  That  he  will  make 
mistakes  at  first  is  of  course  inevitable,  but  that  he  is  pre- 
pared to  remedy  those  mistakes  without  delay  there  appears 
to  be  no  doubt. 

Lastly,  it  is  reported  that  the  surrendered  Boers  who  have 
come  back  to  the  large  towns  and  gold  fields  are  not  display- 
ing as  good  a  spirit  as  was  anticipated.  Especially  it  is  said 
\  that  great  animosity  is  shown  by  them  towards  those  sur- 
rendered Boers  who  towards  the  close  of  the  military  opera- 
tions took  up  arms  for  the  British.  Probably  there  is  a  great 
deal  of  exaggeration  in  all  this  talk,  but  of  course  it  ?g 
natural  that  men  who  have  been  fighting  for  nearly  three 
years  and  find  themselves  almost  destitute  should  be  in  a 
bitter  mood.  As,  however,  they  find  employment  they  will 
no  doubt  accept  the  inevitable.  Meanwile,  everything  is 
being  done  by  the  Government  and  the  great  capitalists  to 
aid  in  the  development  of  the  country  in  every  way. 

The  earliest  railway  dividends  have  somewhat  disappointed 
the  Stock  Exchange.  In  reality  they  are  as  good  as  it  was 
reasonable  to  expect.  The  rate  of  distribution  is  somewhat 
higher  than  at  this  time  last  year,  and  there  Is  a  larger 
amount  carried  forward  to  the  new  year.  Moreover,  it  is 
understood  that  no  draft  has  had  to  be  made  upon  the  re- 
serves. The  accounts  of  the  companies  are  not  yet  issued, 
and  therefore  it  is  impossible  to  speak  with  any  certainty; 
but  although  the  dividends  are  not  up  to  the  more  sanguine 
estimates  of  the  Stock  Exchange,  they  are  fairly  satisfactory. 
For  the  moment  it  would  seem  that  the  bears  are  taking 
advantage  of  every  possible  opportunity  to  knock  down 
prices;  but  in  spite  of  that  the  general  feeling  is  hopeful,  and 
upon  the  Continent  there  is  decided  evidence  of  a  more  con- 
fident feeling. 

In  France  the  bill  for  the  conversion  of  the  three  and  a-half 
per  cents  was  speedily  passed  through  the  Chambers  and 
practically  the  conversion  is  an  ensured  success.  The  opera- 
tion is  of  course  not  quite  complete,  but  to  all  intents  and 
purposes  the  conversion  is  carried  through.  Both  in  France 
and  in  Germany  interest  is  now  centered  in  the  conversion 
of  the  Turkish  debt,  which  has  been  under  consideration  for 
a  long  time  past.  The  appointment  of  M.  Rouvier  to  the 
Ministership  of  Finance  of  France,  it  was  feared  for  awhile 
would  delay  the  operation,  but  apparently  he  has  found 
others  to  take  his  place,  and  his  plans,  it  is  said,  have  been 
approved  by  the  Turkish  Government.  In  Germany  there  is 
a  more  hopeful  feeling  and  the  prospect  of  the  harvest  in  Ger- 
many itself  is  fairly  good,  while  it  is  exceedingly  good  in 
Hungary  and  is  reported  to  be  decidedly  good  in  Russia, 
likewise. 

Money  continues  in  strong  demand,  and  most  of  the  loans 
that  fell  due  at  the  Bank  of  England  this  week  have  had  to 
be  renewed.  It  appears  in  fact  that  the  Government  has  as 
yet  paid  out  very  little  of  the  money  it  received  as  the  July 
instalment  on  the  loan.    Consequently,  the  Bank  of  England 

is  very  well  supplied,  while  the  open  market  is  short;  but 
Government  disbursements  will  no  doubt  increase  rapidly 
now,  and  next  week  probably  the  market  will  be  easier. 
Meanwhile  the  conversion  of  the  three  and  a-half  per  cents 
in  Paris  has  revived  the  French  demand  for  gold  in  the  open 
market,  and  most  of  the  metal  that  has  recently  arrived  here 
has  been  taken  for  Paris.  It  is  not  believed,  however,  by 
the  best-informed  in  Paris  that  gold  will  be  withdrawn  from 
the  Bank  of  England,  or  that  it  will  be  shipped  to  any  con- 
siderable extent  from  New  York.  The  general  impression  ia 
that  the  great  French  banks  will  continue  to  employ  a  very 
large  part  of  their  balances  in  London  for  the  remainder  of 
the  year. 

The  conversion  of  the  Turkish  debt  referred  to  above  is 
not  likely  to  take  place  for  a  good  while  yet,  and  in  any  case 
it  is  not  such  an  operation  as  would  lead  to  mujh  movement 
of  gold,  while  it  is  understood  that  the  Russian  Government 
is  under  promise  not  to  borrow  again  in  Paiis  this  year. 
Whether  the  French  Government  itself  will  have  to  borrow 
is  a  disputed  question  in  Pai  is,  notwithstanding  the  state- 
ment of  M.  Rouvier  that  he  does  not  intend  to  raise  a  loan 
for  the  present. 

The  India  Council  has  somewhat  unexpectedly  this  week 
refused  to  sell  at  the  rates  offered  by  applicants.  It  offered 
for  tender  on  Wednesday  40  lacs  and  the  applications 
amounted  to  just  a  trifle  under  that  amount.  Only  six  lacs, 
however,  were  allotted,  all  in  bills,  at  Is.  3  31-82d.  per  rupee. 
Later  in  the  day  special  sales  were  made,  also  in  bills,  of  a 
little  under  23  lacs,  likewise  at  Is.  8  3l-32d.  The  total  sales 
of  the  day  were,  therefore,  slightly  under  29  laos.  Yet  40 
lacs  will  again  be  offered  for  tender  next  week. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  theprioe  of  consols,  &c, 
oompared  with  the  last  three  years  : 

1902.                 1901  1900.  189U 

Jidy  18.        July  17.  July  18,  July  19 

jf                 •  J  J 

OlTOTUaUon-  29.761,906      80.396,120  30,852,456  28,672,360 

Pnblio  deposit* 11,400,817      12,888,777  10,614,893  8,301,606 

Other  deposit* 89.660.778      40.741.887  38.937,7*2  40,420,072 

SOTemmenc  securities 16,938.460      17,944. 849  20,376,890  18,088,584 

Other  securities £6.180,057      28,862,876  88.401.547  88.657,381 

Reserve  of  notes  and  oo!n 26.102,u50     24,97ti,846  18.910,980  20,048,591 

ColnAbullton.bothdepartm'ts    38,088.966     87,598,886  81.488,875  32,818,931 

Prop,  reserve  to  liabilities.,  p.  o.         60%             46  7-18  88%  48  13-18 

Bank  rate percent.            3                      4  *4  *3J$ 

Consols,  814  per  oent 65  16-16              92%  9715-16  107  1-18 

Bllrer 24  7-18Q.               86%d.  88Md.  879<d 

Clearlner-House  returns 281.761,000    216.088.u00  185,672,000  204,716.000 

•  July  19. 

The  rates  for  money  have  been  as  follows; 


London 


June  80 
-      85 

July  5 
"  18 
"      19 


Open  Market  Ratei, 


Bank  Billt. 


S  Montht.  |  4  Monthi. 


8  9-1802% 

3  9-16@2% 

2  7-18 

2K 

2*         I 


2  9-16@2% 

2  9-16@2% 

2  7-16@2% 

8  9-16 

2H@2  9-lfi 


8  Months. 


8  9-16@2% 
2  9-16@2% 

2%@2% 
2% 

2%@2% 


Interett  allowed 
for  deposits  by 


Irade  Billt, 

Joint 
Stock 
Banks 

IMs'tH's. 

At 
OaU 

8 

7-14 
Dan 

9  Mot. 

2% 

4  Mot. 

3 

8 

2)4 

2% 

3 

1% 

8 

2* 

2H 

8% 

2 

2 

'    8* 

2fc@8 

2%@3 

2 

8 

2)4 

8%@3 

2%@3 

2 

2 

2M 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 


Ratetot 
Interett  at 

July  18. 

July  11. 

July  4. 

June  87. 

Bank 
Rate. 

3 

3 

8, 

3 

3 

3 

SK 

4% 

4 
4 

Open 
Market 

Hi 
IK 
1% 
IK 
2% 

nom. 
4 

4 

Bank 
Rate. 

3 
8 
3 
8 

3 

3 

8K 

4% 

4 

Open 

Market 

2K 

m 
m 
1% 

2% 
2* 
2M 
nom. 
4 

Bank 
Rate. 

3 

3 

3 

3 

3 

3 

8K 

Hi 

4 

4 

Open 

Market 

2% 
1% 
1« 

m 

SH 

2M 

2% 

nom. 

4 
4 

Bank 
Rate. 

3 
8 

3 
3 
3 

3 

8K 
4% 
4 

4 

Open 

Market 

8  9-16 

Berlin 

2M 

2H 
8% 

2% 

2k 

Vienna 

2K 

St.  Petersburg.. 
Madrid 

nom. 

4 

Copenhagen.  .. 

4 

4 

8% 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  17  : 

Gold -The  demand  for  remittance  to  Paris,  caused  partly  by  the 
conversion  of  the  rentes,  still  continues,  and  with  the  cheque  quoted 
at  25-15%,  there  are  buyers  of  gold  in  this  market  at  77s.  938d.  on 
French  account  sufficient  to  absorb  all  arrivals.  The  Bank  received 
£12,000  from  Australia  and  £5,000  from  Egypt.  Arrivals :  Aus- 
tralia, £15,000;  New  Zealand,  £10,000;  Straits,  £9,000;  South 
Africa,  £261,000;  U.  S  A.,  £1,300;  West  Indies,  £23,000;  total, 
£319,300.  Shipments:  Madras,  £ 5,000 ;  Bombay,  £18,750  ;  Colombo, 
£3.500;  total.  £27.250. 

Silver— Business  Is  sttll  very  quiet  In  the  silver  market,  the  demand 
for  home  coinage  keens  the  price  steady,  and  there  have  been  some 
purchases  for  India.  Forward  silver  var'es  from  in,d.  to  %d.  under 
the  cash  price.  The  Indian  prloe  for  delivery  is  62%d.  We  close  24%d. 
cash,  dull,  and  245md.  forward,  sellers.  Arrivals :  China,  £9,000 ; 
TJ.  8  A.,  £15,000;  West  Indies,  £30,500;  total,  £54.500.  Shipments  : 
Madras,  £2,500 ;  Port  Said,  £1,000 ;  Bombay,  £30,000  ;  Hong  Kong, 
£23,500  ;  total,  £57,000. 

Mexican  Dollars— Tbere  Is  no  business  to  report,  the  nearest  price 
being  9itd.  under  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  ooln..  .oz. 
Gernrn  gold  ooln.oz, 
French  gold  ooln.oz, 
Japanese  yen oz. 


•Nominal. 


July 

July 

17. 

10. 

t.    d. 

8.     d. 

TJ    9»e 

T7    9% 

76    4% 

76    4% 

76  4V 

76  4%* 

76    5* 

76    5* 

«4V 

76    4* 

SILVBB. 

London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do   5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  sliver oz. 

Mexican  dollars. oz. 


July 
17 


d. 

2488 

24618 

24'8 

24Hlfl 

24*9 

26% 

nom. 


July 
10. 


d. 
24916 

24% 

25li« 

24"% 

24Hle 

26716 

nom. 


The  following  shows  the  imports  of  oereal  produoe  into  the 
United  Kingdom  during  the  forty-five  weeks  of  the  season 
oompared  with  previous  seasons : 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

Jmp'ts  of  wheat,  owt.61. 768,396  60,077,700  55,474.700  55,295,050 

Barley 20,216,258  18.357,300  14,073,300  21,159,443 

g*t» 14,956,912  19,572,700  16,260,100  12,909,920 

£•»» 1,796,801  2,155,430  2,286,940  2,047,650 

°«»M 1,668,141  1,546,940  1,447,720  1,843,770 

Indian  corn 89,552,452  48,229,800  49,288,400  48,181,860 

lOW 17,516.392  20,024,700  18,653,000  19,534,205 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

_.                                     1901-02.  1900-01.  1899-00.  1898-99. 

Wneatimported.owt.61,768,396  60,077,700  55,474,700  55,295,050 

Imports Of  flour 17,516,392  20,024,700  18,653,000  19,534,205 

■Alesof  home-grown.22,124,589  22,218,066  29,266.422  31,166,045 

Tot»l 101,409,377  102,317,466  103,394,122  105,995,295 

Aver.prloe  wheat, week.SOs.  lOd.       27e.    8d.       27a.  lOd.        25s.    7d. 
Average  prloe,  season. 27s.  lOd.      27s.    3d.      25s.  lOd.       26a.    3d 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

_                              TMtweek.  Laetweek.  1901.  1900. 

K118** qrs... 2,450.000  2,485,000  2,915.000  2,000,000 

nour,  equal  to  qrs...     220,000  280,000  280.000  310,000 

™«« qrs...    905,000  770,000  995,000  810,000 


Enicllsh  Financial  Markets—  Par  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Aug.  1: 


LOHDOH. 


Silver,  per  ounce d. 

Consols.,  new, 2%  p.cte. 

For  account 

rr'oh  rentes  (in  Paris)  fr. 

Spanish  4s ....... 

Anaconda  Mining 

sUoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio ...... 

Preferred 

Canadian  Pacific 

Chesapeake  Ss  Ohio 

Uhica.  Great  Western. . 
Okie.  Mil.  A  St.  Paul... 
Den.  &Kio  Gr.,oom.... 

Do         do  Preferred. 
Erie,  common .......... 

1st  preferred......... 

2d  preferred... 

Illinois  Central 

Louisville  &  Nashville.. 

Mexloan  Central .. 

Mo.  Kan.  &  Tex.,  com. 

Preferred 

National  RR.  of  Mex.. 
IT.  Y.  Cent'l  &  Hudson 
8.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania... 

'PMla.  A  Bead 

'PMla.  <St  Kead.,lst  pref. 
•Phila.  &  Readv  2d  pref. 

Southern  Pacific 

■touth'n  Railway,  com.. 

Preferred... 

Onion  Paclflo 

Preferred 

Q.  8.  Steel  Corp.,  oom. . 

Do          do         pref.. 
* abash 

Do      preferred 

Do       Deb.  "  B" 


Sat. 


24718 

95916 

95  «8 
01-47% 

81 
5% 

953g 
106 
113 

99% 
14  m 

56% 

31* 
193% 

46 

96'8 

39is 

71% 

54 14 
172% 
151k 

30% 

32 

64% 

19 

17m 

34% 

63% 

98% 

82% 

34% 

44% 

37% 

71% 

40»8 
100 
11278 

96% 

40% 

93  7s 

31% 

48% 

79 


Hon 

24718 
95T16 
95% 

0082% 

80^8 

5% 

95  Be 

106 

11278 
99% 

141% 

558e 

31% 
193 

4«% 

97% 

39% 

71% 

54% 
174 
151% 

30% 

323s 

65% 


170% 
34  \ 
64 
98% 
823s 
34% 
44% 
37% 
72 

40'e 
100 

1127e 
96% 
4079 
93% 
31% 
48 
79 


fue«. 

Wed. 

Tkurn. 

m. 

243a 

24516 

24716 

2471€ 

95»8 

95  »8 

95ii8 

95% 

95716 

957,e 
0037% 

95% 

95% 

100-27 

10045 

00-371* 

80% 

80% 

80% 

80% 

5% 

53s 

538 

53s 

94% 

93% 

945s 

93% 

105% 

104% 

104% 

104% 

111% 

111% 

111% 

112% 

99 

99 

99 

99 

140% 

139% 

140% 

139*8 

55% 

54% 

55% 

55% 

31% 

31% 

32% 

32% 

191 

188% 

192 

1905s 

46 

45% 

45% 

45% 

96% 

95 

95  78 

95% 

88»8 

39 

39% 

393g 

71 

x698b 

70% 

70% 

54 

54 

55 

55 

172% 

X170 

170% 

170 

150% 

147 

147% 

147% 

30% 

30% 

31 

31 

320b 

32 

32% 

32% 

65 

63% 

64% 

64* 

19 

19 

19% 

169% 

167% 

169 

167% 

34% 

34% 

34% 

34% 

65% 

64% 

66% 

66% 

98% 

98% 

98% 

98% 

82 

81% 

81% 

81% 

34% 

34% 

34»a 

34% 

443s 

44  »8 

44% 

448s 

37% 

37»8 

37% 

37% 

71 

70% 

70<% 

70% 

40% 

40 

403s 

40% 

99% 

99% 

99% 

100 

111% 

1W0 

no's 

110% 

95% 

95% 

9534 

95% 

40% 

403s 

405a 

403a 

93% 

91% 

92 

91*8 

30% 

80% 

31 

31% 

47% 

46% 

47 

47% 

79 

78% 

78% 

78% 

•  Price  per  share. 


IT  Ex  rights. 


Imposts  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  24  and  for  the  week  ending  for  general  merchandise 
July  25,  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPOSTS. 


For  vocek. 


Dry  Goods.. 

tJen'l  mer'dlse 


Total , 

Since  Jan.  1 
Dry  Goods..., 
Stem  mer'dise 

total  30  weeks 


1319,075,864 


1902. 

1901. 

•2,303,097 
8,117,391 

•2,142,212 
7,691,952 

•10,420,488 

$71,798,970 
247,276,894 

$9,834,164 

•60,574,344 
263,970,071 

•324,544,415 


1900. 


•2,251,753 
7,497,004 


•9,748,757 

•72,036,263 
249,805,271 


$321,841,534 


1899. 


$1,804,065 
5,531,384 


$7,335,449 

•59,803,213 
241,108,795 


$300,912,008 


The  following  is  a  statement  of  the  exports  (exclusive  of 
speoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  28,  and  from  January  1  to  date. 

EXPORTS  FROM  HEW  YORK  FOE  THE  WEEK. 


ror  the  week, 
wrev.  reported 

Total  30  weeks 


1908. 


•8,990,037 
266,769,726 


$275,759,763 


1901. 


$11,334,522 
292,063,320 


•803,397.842 


1900. 


$9,305,395 


1899. 


$9,468,669 


305,884,759  253,270,587 


$315,190,154|$262,739,256 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  26 
and  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

EXPORTS  AND  IMPORTS  0»  SPECIE  AT  HEW  TOBK. 


Gold. 

JSxportM. 

Imports. 

Week. 

SineeJan.l. 

Week. 

Since  Jan.  1. 

Prance 

$1,748,778 

907,346 

1,000 

$184,625 

15,879,166 

2,493,450 

588,669 

35,100 

349,974 

103,046 

$7,988 

886 

104,204 

$4,866 
487,550 

25 

198,155 

21,142 

all  other  countries. 

696,923 
108,533 

Total  1902 

Total  1901 
Total  1900 

$2,657,124 

1,003 

10,800 

$19,634,030 
29,179,928 
29,648,905 

$113,028 
67,810 
19,698 

$1,467,194 
1,546.518 
1,496,023 

Silver. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

SineeJan.l. 

•409,255 
1,100 

$17,933,736 

529,731 

1,000 

147,506 

62,661 

700 

6,178 

•2,478 

25,234 

13,385 

420 

$2,997 
700 

Germany 

West  Indies 

44,622 

353,181 

South  America 

ail  other  countries. 

362,339 
16,623 

Total  1902 

Total  1901  

Total  1900 

$410,355 
913,135 
939,425 

$18,671,512 
29,329,075 
29,120,017 

$41,517 
96,700 
34,830 

•780,462 
2,139,981 
2,322,678 

224 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  July  26,  based  on  average  of 
daily  results.    We  omit  two  ciphers  COO  J  in  all  cases. 


BANKS. 


Oapital.  Surplus.     Loans.      Specie.     Legale.    Depoeitt  serve 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America......... 

Phenlx 

City 

Ohemioal 

Merchants'  Ex.. 

Gallatin 

Bntoh.A  Drov's' 
Mech.<fc  Traders' 

Sreenwloh 

Leather  M'f'rs.. 
B* Tenth  Nation' 1 
American  Exoh 

Commerce 

Broadway... 

Mercantile 

Pacific 

Chatham 

People's 

North  America.. 
Hanover......... 

Irving .......... 

OltiBens' 

Nassau 

Market  <fc  Fulton 
Shoe  A  Leather 
Corn  Exchange.. 

Oriental 

Imp't'ra'ATrad. 

Park 

Bast  River. 

Fourth 

Central 

Second 

First.............. 

N.T.Nat'lExch, 

Bowery 

N.  T.  County.... 
German  Ameri. . 

Chase 

Firth  Avenue... 
German  Exoh... 

Germanla 

Lincoln. 

Garfield 

Fifth 

Bank  of  Metrop. 
West  Side... 
Seaboard.... 
Western..... 
1st  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

Astor. 

United  States... 


9 
3,000,0 

3,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

26,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

300,0 

600,0 

1,700,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

423.7 

460,0 

300,0 

3,000,0 

8,000,0 

1,000,0 

1,650,0 

600,0 

900,0 

1,000,0 

1,400,0 

800,0 

1,600,0 

3,000,0 

360,0 

8,000,0 

1,000,0 

300,0 

10.000,0 

500,0 

350,0 

300,0 

750.0 

1,000,0 

100,0 

300,0 

300,0 

800,0 

1,000,0 

300.0 

1,000.0 

200,0 

500,0 

3,100.0 

800,0 

500,0 

1,000,0 

500,0 

860,0 

500.0 


„  * 

3,220,7 

2,386.0 

1,213.x 

2,476,5 

8,376,3 

266,1 

16,166,1 

7,212,4 

283,3 

2,118,6 

77,4 

151,6 

184,6 

609,8 

120,4 


8,486.- 

7,266,6 

1,874,8 

1,386,3 

649,0 

1,010,6 

861,8 

1,968,9 

6,753,1 

978,8 

601,2 

296.9 

1,017.1 

366,7 

1,838,3 

420,8 

6,233,0 

4,803,6 

145,6 

3,669,7 

657,3 

1,174,4 

12,274,6 

867,3 

772,8 

611.1 

435,2 

3,181.0 

1,488,8 

621,4 

850.1 

1,169.0 

1.362,1 

890,4 

1,288,3 

472,0 

1,128,4 

8,049,4 

588,0 

878,2 

443,0 

664,1 

491,4 

443,4 


* 

18.672,0 

33,768.0 

13,811,4 

13,435,0 

21,374,4 

6,123,0 

129,688.0 

34,504.6 

6,010,1 

8,696,7 

2,007,1 

8,507,0 

1,219,7 

4.571,6 

6.209,4 

28.107,0 

72,186,4 

7,068,» 

14,173,3 

3,302,5 

6,276,2 

1.923,6 

17,086.4 

47,787,6 

5,771,0 

6,169,7 

2,781,7 

6.136.4 

8,813,1 

35,297.0 

1,838,4 

23.596,(1 

62.746.4 

1,243,6 

30.883.7 

10,726.0 

9.724.0 

75,832,7 

5.389.3 

2.777,0 

3,980,2 

8,666,2 

41,089,4 

9.444,2 

2,006,2 

8,008,4 

10,686.4 

7,646,6 

2,808,8 

8.317,0 

3,919.0 

13,308,0 

40,881,6 

4,016.0 

7,176,6 

4,077,6 

7,487,0 

4,101.0 

8,897,6 


• 

3,966,0 

8,962,0 

2.495,2 

2,054,0 

8,293,7 

1.815,0 

27,263,0 

4.133.9 

916,0 

834,2 

482,3 

451,0 

98,1 

995,4 

1,268.1 

2,803,0 

9,518.0 

1,648,4 

2,470,8 

407,9 

735.3 

200,2 

2,634.8 

7,227,7 

789,9 

888,8 

326.2 

1,102,3 

870,3 

4,182,0 

204,6 

4.483.0 

12,238,6 

166,6 

3,967.1 

2,785,0 

1,634,0 

16. 242,5 

947.6 

868.0 

782,6 

657.2 

10,803,8 

3,463,1 

230,0 

413,5 

795,6 

1,602.1 

488.4 

1,657.8 

409,0 

3.897,0 

10,979.8 

679,0 

1,898,6 

673.6 

1.474,3 

900,0 

68P.0 


Total 100073,7  1146371  918,294.6  1741366  79,390,1  969,097,2    26"6 


S 

1,760,0 

2,036,0 

1,006,3 

1,488.0 

8,049,0 

348,0 

8,510,0 

3,803,4 

889,8 

983,0 

81,6 

294,0 

158,6 

234,t 

305,0 

2.188,0 

6,672.4 

413.P 

1,797,8 

464,2 

893.7 

611,2 

1.819.5 

0,400.1 

542,£ 

884,7 

837,7 

709.6 

227,0 

3,944.0 

274,0 

1,340.0 

4.059.1 

196.9 

3,755,6 

1,116,0 

1,313,0 

3,048,8 

405.fi 

318,0 

891.3 

362,6 

3,865,7 

347,1 

410,0 

003,8 

3,897,9 

281.8 

189.8 

088,6 

821,0 

1,052.0 

2.685,5 

1,029,0 

436,0 

462.8 

669.9 

163.0 

90,0 


f 

18,399,0 

31,338,0 

16,097,4 

13,731.0 

34.830.6 

6.468,0. 

121,258,0 

33,785.0 

6,618,7 

6,618,4 

2,331,1 

3,664,0 

1,096.8 

4,687,1 

6,164,5 

21,277,0 

08,090,8 

0.682.8 

15,589,7 

3,914,9 

6,863,1 

2,556,0 

10,809.0 

64,213.8 

5.182,0 

7,046,« 

8,814,9 

6,603.6 

4.304.7 

38,684,0 

1,748,7 

31,788,0 

04,921,6 

1.884.1 

32,675,6 

14.249,0 

10.619.0 

70,189.7 

6,390.2 

8,069.0 

4,799.0 

8.425.8 

49,999,8 

10,609.3 

8,104,9 

4,762,4 

12,182.2 

7.685,6 

3,461.1 

8,675,9 

3,179,0 

14,782,0 

48.799,2 

4.703,0 

7.108,1 

8,954.4 

8,829.9 

4,070,0 

8,839,3 


P.O. 
256 
35-0 
254 
35'7 
260 
25-7 
29-6 
270 
281 
26*7 
24-1 
20-3 
22-9 
28*8 
25-3 
23-8 
25-6 
29-3 
27-3 
22-2 
25-0 
317 
242 
252 
25  9 
251 
20-0 
27-4 
256 
24-8 
27-5 
202 
260 
26'2 
262 
27*8 
257 
260 
25-1 
18'8 
24-4 
23-8 
203 
25-7 

30-2 

22-6 
25-9 
235 
25-5 
25-3 
24-8 
27  3 
377 
341 
264 
281 
24-4 
280 
21  8 


Reports  of  Non-Member  Banks.— The  following  is  thf 
statement  of  condition  of  the  non-member  banks  for  tbf 
week  ending  July  26,  based  on  averages  of  the  daily  result 
We  omit  two  ciphers  f00)  in  all  cases. 


BANKS. 
(0Oi  omitted.) 


New  York  Cut 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Fourteenth  Street. 

Gansevoort... 

Hamilton 

Mount  Morris...... 

Mutual 

Nineteenth  Ward. . 

Plaea 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Torkvllle 

Washington 

Fidelity 

Varlok 

Jefferson 

Century 

Wash'gtonHelghts 

United  National. 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward... 

Fifth  Avenue.. 

Manufaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National. 

National  City 

North  Side 

Peoples w 

Seventeenth  Ward 

Sprague  National . 

Twenty-sixth  Wd 

Union 

Wallabout 


Boreugh  of 

Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  city . 
Hud.  Co.  Nat..  J.O. 
3d  Nat.,  Jer.  City 
Sd  Nat.,  Jer.  City. . 
1st  Nat.,  Hoboken. 
3d  Nat.,  Hoboken. 

Totals  July  38.. 
Totals  July  19.. 
Totals  July  13.. 


Oapi- 
tai. 


100,0 
800,0 
100,0 
300,0 
200,0 
260,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
353,0 
500,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 


35,0 
100,0 


400,0 
350,0 
360,0 
200,0 
110,0 
125,0 


8612,0 
8612,0 
8012,0 


Sur- 
plus. 


Loans  & 

Invest- 
ments. 


Specit 


108,7 

246,4 

98,6 

42,9 

110,4 

91,6 

180,7 

170,6 

240,6 

101,1 

864,4 

73,3 

82.2 

363,0 

43,8 

106,2 

62,6 

77,1 

67,6 

100,7 

189,8 

188,7 
199,8 
170,8 

17,7 

80,9 
480,1 
352,9 

83.7 
027,6 
586,0 
158,8 
188.7 

76.9 
269.0 

66,e 

185.0 
03,4 


74,9 
91,8 


984,9 
016,4 
804,9 

249,7 
403,1 

125,8 


P328,t) 
9326.0 
9326,6 


I 

2008.2 

2742,0 

1973,2 

1687.7 

1864,4 

2284.2 

1666,8 

1532,6 

2916,0 

968,0 

4881,0 

1423.0 

1172.7 

1505,8 

714.8 

608.5 

713.1 

1388.3 

262.6 

436.4 

2104.4 

1405,9 
1661,6 
1483,1 

346,0 

749.1 
2943.1 
8788.6 

773,7 
3786,0 
2990,0 

924,8 
1.287.1 

647.0 
1028,6 

498.3 
1,305.4 

798.6 


698,8 
688,0 


4786,9 
2290,3 
1242,1 
1217,8 
2608,4 
1003,4 


76a24.4 
75722,2 
75360,3 


< 

51.8 

144,0 

146,8 

12,6 

106,0 

134,6 

41,3 

26,0 

134.0 

17,4 

S26.0 

88,0 

45,1 

64,8 

11,8 

11.7 

4.6 

6,6 

3.3 

7.9 

240.1 

12.6 

18.8 

87.3 

9.1 

84,5 

830.2 

210.3 

11.1 

190.0 

143,0 

12,8 

46.9 

8.6 

98,8 

9.9 

45.1 

36,6 


20,0 

42,3 


3574,8 
3697,4 
3676,1 


LS4.T. 
AB'k. 

Nottt. 


% 

156,5 

107,0 

57.0 

101.P 

80,6 

86.3 

184,2 

149,4 

214.0 

77,5 

162,0 

160,0 

117,5 

154.0 

88.6 

31,4 

54,7 

60.3 

10,4 

12,0 

39,7 

98,7 

128,1 

46,4 

84,0 

37,8 

107.6 

305,2 

02,8 

846,0 

232.0 

51.6 

92,6 

89," 

9.3 

23.0 

90.8 

39,8 


18,3 
10,0 


4183.3 
4286,0 
4559,7 


Depotit.vjith 


Oltar'g    Other 
Agent.  Bke.Jn 


I 

131,0 

210,0 

4'i7.« 

184,7 

185,2 

822,3 

99,0 

287,7 

115,0 

08,1 

104,0 

231,0 

88,6 

102.7 

41,9 

43,1 

98.6 

188,7 

21,4 

67,0 

86,4 

127,1 

176.0 

116.4 

44,1 

83,6 

828,8 

869,8 

89.9 

675.0 

399,0 

02,4 

02,6 

91,6 

177,2 

102,4 

69.7 

26,1 


91.7 

158,6 


975,7 
133.6 
280.2 
230,4 
169.2 
98.9 

7856.7 
8268,7 
8688,4 


Net 
DsposU 


8 
160,0 
8,0 

84,'6 

6,0 

68,0 

40,8 


365,0 

52,2 

7,8 

21,8 

"*4 

8 


188,6 

"78,0 
20,0 
14,0 

30,0 

86,0 
68,0 

140,4 

45  4 

40.8 

60.0 

34 

143,6 
88,6 


1*.? 


578, 
62.4 
67.4 
6,7 
22.£ 
19.1! 


2247,1 
23B6,;- 
3893,1 


I 

2216,0 

2883, ( 

2444  7 

1785,8 

1995,4 

2900,5 

1627,8 

1782,7 

8058,0 

967,0 

6446.0 

18880 

1880,6 

1683,0 

687,1 

582,4 

706,6 

1133.8 

148.2 

813.9 

1187,7 

1694.1 

1795,5 

1522,9 

405.6 

093,2 

8298.0 

4813.3 

880.8 

4230,0 

8177.0 

967,8 

1825.1 

602.8 

980,1 

641,2 

1,279.0 

768,4 


655,0 
710,3 


68702 
1871.6 
1244.4 
1258.1 
2269,2 
10713 

80170  6 
81388.9 
81998,0 


Souse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Capital  * 
Bamks.    Surplus.     ,Loans.      Specie.      Legale.    Depotitt.i    Oirc'l'n.  Olearimi. 


W.  V.* 

July     5.. 

"      12.. 

"      19.. 

"      20.. 

Bos.' 
July  12.. 

"      19.. 

"     20.. 

Phlla.* 

July  12.. 

"      19.. 

"     26.. 


t 
211,947,8 
211,947,8 
211,947,8 
214,809.8 

52,822,0 

52,322.0 
52,822,0 

44,704,0 
44,764,0 
44,764.0 


9  * 

910,883  211731168 
906,778.2  1705072 
903,827  8 


913,294,5 


1731687 
1741866 


188.290,0  16,748,0 
186,867,0!l6,869,0 
186,183,0  17.046.01 


9  9 

76,629,8  958,047,5 
77.269,S'342,398,0 
77.713,8|940.692,P 
79,390,1  962,097,2 

6,509,0  212,609,0 

7,002,0  210,006.0 
6,813,0  207,784,0 


185,075.01 
186,158,0 
184.845.0! 


65,291.0 
55,685,0 
55,721,0 


216,427,0 
!216,935,C 
1214,216,0 


f 
31,683,8 
31,777,2 
31,809,6 
31,997,7 

5,009,0 
5,001.0 
6,000,0 

8,922.0 

8,898,0 
8,900,0 


$ 
13739626 
13600084 
15176734 
15105008 

143,821,5 
140.790,0 
126,379,8 

108,641,0 
116,822,5 

109,983,9 


*  We  omit  Uoo  ciphers  in  all  these  figures. 

*  fnolndlntr  for  Ronton  and  Philartfllnnla  the  Horn 


(itm  to  of.hor  hanlr«." 


Foreign  Trade  of  New  York — Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


Merchandise  Movement  at  New  York. 

Customs  receipt* 

Month. 

Imports. 

Exports. 

AT  NEW  YOBK. 

1901-02. 

1900-01. 

1901-02. 

1900-01. 

1901-02. 

1900-01. 

inly 

\ngu9t 

September . 
October . . . 
November.. 
December. 
Ianuary... 
February. . 

March 

April 

May 

June 

t 

47,093,078 
44,900,546 
40,178,987 
52,004,912 
43,888,120 
49.971.5C0 
61,940,416 
43,698,194 
69,461,658 
49,978,082 
43,620,186 
44,809.826 

1 

40,238,198 
38,537,728 
36,830,626 
48,238,194 
49,430,417 
45,262.224 
45.647.767 
43.259,888 
48,793.410 
49.684,388 
49,098,348 
£40,198,826 

$ 

44,004,877 
39,646,072 
39,460.684 
44,679,882 
89,337.307 
43,128.442 
42,352.497 
35.847,167 
40,626,486 
44,182.246 
41,295,024 
36.610.782 

S 

42,929,955 
40.833,311 
42,717,498 
49.241,496 
42,443.433 
44,688,985 
46,167,415 
39,781,269 
44,109,291 
43,869,197 
46.762.49S- 
41,165,951 

1 

14,152,847 
13.160.7g6 
18,001.053 
15,711,474 
12,847.238 
14,678.228 
14,660.604 
14,088.660 
14.433,119 
13,581,463 
12.866,316 
12,634,019 

< 

13,435,073 
12,466,410 
11.793,166 
13,414.706 
11,846,638 
12,443,941 
14,800,800 
12,694,292 
12,897.843 
12,094,738 
18.288,207 
11,380,862 

Total... 

560.085,498 

583,225.994 

480.3*  9,900 

549.640,801 

165,66F,771 

152.996.544 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows  : 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 


Gold  Movement  at  New 

Fork. 

Silvbr-new  York 

MONTH. 

Imports. 

Exports. 

Imports. 

Exports. 

1901-08. 

1900-01. 

1901-03. 

1900-01. 

1901-02. 

1901-03. 

S 

f 

1 

$ 

$ 

S 

500.068 

105,953 

1,489.015 

2.246.381 

1,020,068 

3,406.329 

August 

711,668 

180,248 

473,825 

17.613,591 

1,299,621 

3.412,078 

September.. 

638,744 

162,268 

88.476 

101,641 

916,766 

8,087,810 

October.... 

1,389,422 

4.206.887 

3.104,781 

208.28C 

1,243,947 

3,704,569 

November.. 

648,843 

4,719,031 

15.700,080 

58.070 

1,881,888 

3.904,239 

December. 

338,636 

141,468 

4,691,960 

217,646 

334,424 

3.301,631 

January... 

184,874 

314.747 

1,969,766 

8,174,509 

586,107 

4,010,996 

February.. 

258,003 

299,628 

7,874,261 

284,995 

321,163 

3,304,141 

523,078 

314,548 

4,706,538 

465,900 

67,009 

2,641,913 

811,478 

175,579 

2,625,233 

4,893,395 

647,172 

3,2e  5,101 

08,214 

261,439 

565,806 

10,080,137 

231,324 

2,411,220 

Jane 

149,170 

810.147 

49,602 

6,019,167 

49,278.1321 

307,424 

1,669,148 

Total ... 

6,457,740 

11,157,938 

48,380.318 

8,2C6,743 

8a,5P8,681 

Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son 


Stocks, 

13  Manhattan  Life  Ins.  Co.. 425 
13  Importers'     &    Traders' 

Nat.  Bank 690 

3  Trust  Oo.  of  America 292 

50  Otis  Elevator  Co.,  pref..l03ifl 
5  Safety   Car   Heating   & 

Lighting  Co 162*4 

65  Title  Ins.  Co 160-1 63*2 

100  National  OltyBank 32514 

100  Bowling  Green  Tr.  Co....212»e 


Stocks. 
40  Merchants'   Ins.    Co.    of 

Newark.  N.J 145*4 

30  N.  Y.  Life  Ins.  &  Tr.  Co.l20014 
00  Nassau  Fire  Ins.  Co.  of 

Brooklyn 180 

3  Lawyers'  Title  Ins.  Co... 435 
Bonds. 
$20,000  Coxsaokle  &  Greenv. 
Trac.Co.  Ist5s,1925.  F&A. 
Feb.,  1900,  coupons  on.  .$210  lot 


Banking  and  ^financial 


Spent 


Trask     &     Co. , 


cer 

BANKERS, 

2T  &  29  PINE  STREET,        ....         NEW  YOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N,  Y.  Stock  Exchange.  Branch  Office,  65  State  St.,  Alban  y 

Moffat    &   White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  in  Investment  Securities. 

TeL. 6820-5821  Cortlandt,  Telephone  Stocks  a  Specialty. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  Street,  NBW  YORK. 

CHICAGO.  Connected  by  prlrate  wire.  MILWAUKM. 

Dealers  In  High  Grade  Bonds. 

List  of  Current  Investment  of cringe  sent  on  Application. 

i  New  York  Stock  Exchange.  Commission  Orders 

Executed  In  all  Market  ; 


■  -     )  New  York  Stock  Exchans 
Members  j  chi^o  stock  Exchange 
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Sautters'  JKaatette. 

DITIB8ND S . 


Fame  of  Company. 


Railroads  (Steam). 

Northern  Pacific,  com.  (quar.) 

Northern  Securities  (quar.) 

Rome  Water.  >fe  OgdensDg.,  gu.  (qu.).. 

Union  Pacific,  com.  and  pref 

TJtioa  Clinton  &  Binghamton 

Street  Itiillwnys. 

Boston  Elevated  Ry 

Capital  Trac,  Wash.,  D.  C.  (extra) 

Dayton  Springfield*  Urbana Ry 

Leh.  Val.  Trac,  Allentown.Pa.,  pf.(qu.) 

Metropolitan  St.,  Kan.  City  (quar.) 

Metropolitan  W.  S.  Ele.,  Chic,  pref... 

Twin  City  R.  T, Mlnneapolis.com. (qn.) 

Banks. 

Bank  of  the  Manhattan  Co 

Trust   Companies. 

People's,  Brooklyn  (monthly) 

Miscellaneous. 

American  Chiole,  com.  (monthly) 

American  Radiator,  pref.  (quar.) 

Calumet*  Hecla  Mining 

Electric  Co.  of  America 

People's  Gas  Light  &  Coke  (quar.) 

V-  8.  Bobbin  &  Shuttle,  com.  (quar.).. 

do  do  do       pref.  (quar.).. 

V.  8.  Cotton  Duck  Corporation,  pref... 


Per     When 
Cent  Payable 


1*2  Aug 

1  Aug 
II4  Aug 

2  Oct 
2      Aug 

5  Aug 
$4      Aug 

2  Aug 
1*4  Aug 
1J4  Aug 
IH2  Aug 

m  Aug 

6  Aug 

1     I  Aug 

1      Aug 

l»4|Aug 

5     Aug 

250.  [Aug 

lValAug 

$1  50:  Aug 

$1  75  Aug 

3  Sep 


Books  Closed. 
(Days  Inclusive.) 


J'ly  29       to       Aug    1 
Holders  of  reo.  J'ly  31 

Aug    1       to       

Sep     3       to       Oct  14 


10 

20 

15 
1  J'ly  21 


Aug    5        to        Aug  17 
Holders  of  rec.  Aug    4 


1  J'ly  26 

"  Aug  17 
Aug    6 


to 
to 
to 

to 


Aug  1 
Aug  1 
Aug  29 
Aug  15 


Aug    2        to        Aug  10 
Holders  of  reo.  J'ly  31 


Aug  5 
Aug  11 
Holders 
Aug  8 
Aug  13 
J'ly  20 
J'ly  20 
Holders 


to  Aug  10 
to        Aug  14 

of  reo.  J'ly  30 
to  Aug  18 
to  Aug  25 
to  Aug  1 
to       Aug    1 

of  reo.  Sep     5 


WALL  STK.EKT,  FRIDAY.  AUG.  1,  ID02.-5  f.   U. 

The  Money  Market  and  Financial  Situation.— In  the  light 
of  recent  Wall  Street  history  it  is  not  surprising  that  opera- 
tions at  the  Stock  Exchange  have  diminished  day  by  day 
and  that  security  prices  have  generally  declined  this  week. 
The  advance  which  had  taken  place  within  a  month  natur- 
ally led  to  profit-taking  sales  and,  although  these  were 
readily  absorbed,  the  process  was  accompanied  by  reactions 
in  many  cases  from  the  highest  prices  recently  quoted.  It 
is  to  be  noted,  however,  that  reactions  are  generally  narrow 
and  the  market  has  relapsed  into  dulness. 

An  event  of  the  week  attracting  attention  in  railway  and 
financial  circles  has  been  the  formal  announcement  of  the 
new  Rock  Island  financial  plan.  There  has  been  much  ad- 
verse cri'icism  of  the  plan  and  it  is  significant  that  its  dis- 
cussion has  been  accompanied  by  a  decline  of  about  ten 
points  in  Rock  Island  shares.  Gold  exports  have  continued, 
the  shipments  for  the  week  amounting  to  $4,803,377. 

It  is  reported  that  the  operations  are  special  ones. 
However  this  may  be,  it  is  difficult  to  understand  how  bills 
of  exchange  drawn  against  these  shipments  could  be  made 
to  yield  a  profit  at  current  rates.  The  money  market  con- 
tinues easy  and  rates  are  practically  unchanged. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2)4  to  3  per  cent.  To-day's  rates  on  call  were  2%  to  3  per 
cent.     Prime  commercial  paper  quoted  at  4%  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £354,834,  and  the  percentage 
of  reserve  to  liabilities  was  47#93,  against  51*50  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  2, 400, 00U  francs  In  gold 
and  325,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  July  26  showed  an  increase  in  the  reserve  held  of 
12,644,200  and  a  surplus  over  the  required  reserve  of 
$15,502,400,  against  $15,709,275  the  previous  week. 


1902 
July  26 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

95  p.  c.  of  deposits 

Surplus  reserve 


$ 
100.072,700 
114,537,100 
913,294,500 


Differences 

from 

previous  week 


Ino 


9,967.200 

31,697,700!  Ino        188,100 

952,097,200  Ino  11,404,300 

174.136  600  Inc        967,900 

79,390,100!  Ino     1,676,300 


253,526.700  Ino 
238.024.300  Ino 


2,644,200 
2,861,076 


15,502,400  Deo       206.875 


1901 
July  27 


83.222,700 

96,838.100 
867,653.400 

30,637.500 
942  938.500 
178,921.200 

79,942.000 

258,863,200 
235,734625 


23.128.676 


1900 
July  28 


$ 

74,222,700 

91,035,000 
801,101,700 

25,258.000 
887,841.700 
174,397,500 

76,098,900 

249,496,400 
221,960,425 


27,535,975 


Fotk.— Returns  of  separate  banks  appear  on  pag9  224. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  dull  and  firm  on  a  limited  supply  of  bills.  Rates  have 
been  steady  at  about  last  week's  quotations. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8515@4  8555;  demand,  4  8785@4  8795; 
cables,  4  8825@4  8835;  prime  commercial,  sixty  days,  ISSN'S 
4  85J£;  documentary  commercial,  sixty  days,  4  84%@4  85% ; 
grain  for  payment,  4  85}£(3>4  85%;  cotton  for  payment,  4  84  % 
@4  84%;  cotton  for  acceptance,  4  851^4  85^. 

Posted  rates  of  leading  bankers  follow:  


August  1 


Prime  bankers'  sterling  hills  on  London 

Prime  commercial ... ....... 

Documentary  commercial". '."... '.'.'.'.'. ... 

Paris  bankers'  (Franos)..! 

Amsterdam  (guilders)  bankers!! 

Frankfort  or  Bremen  (relchm'ks)  bankersi 


Sixty  Days 


4  86 
4  86is    ®4  85i4 
4  84>9    ®4  85B8 
518%    ®5  17>»* 

40ii«  ©    40is 

94"i8ft  95 


Demand 


4  881a 


5  16«Bt  ■a>5  15% 
40i*  ®  40<Si6 
95»i«t  a>    96S16 


*  Less  »i».     t  Loss  !32. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  parcelling  y%  premium;  New  Orleans,  bank,  par; 
commercial,  $1  00  discount;  Chioago,  10c.  per  $1,000  pre- 
mium; St.  Louis,  par  ;  San  Francisco,  7%c.  per  $100  pre- 
mium. 


United  States  Bonds. — Sales  of  Government  bonds  are 
limited  to  $10,000  2s,  coup.,  at  Wi%<  and  $2,000  4s,  coup., 
1907,  at  108%.  Following  are  closing  quotations;  for 
yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  jsmaJ.reglstered 

2s,  1930  ,small coupon 

3s,  1918 registered 

8s,  1918 coupon 

8s,  1918,  small. registered 

8s,  1918,  small coupon 

4s,  1907 registered 

4b,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 reg'jstered 

6s.  1904 ooupon 


Interest 
Periods 

July 
26 

July 
28 

July 
29 

July 
30 

July 
31 

Q— Jan 
Q— Jan 

Q—  Feb 
Q  —  Feb 
Q— Feb 
Q—  Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q—  Feb 
Q-Feb 

*107i4 
*107i4 

*ib6»« 

*106>» 

*i*06' 
•108 
10834 
*132 
*183i4 
*103'4 
U05 

*107i4 
107»4 

*i*06»4 
*106i2 

•ibe" 

•108 

•10814 

■132 
*133i4 
*103»« 
*105 

*107i4 
*107i« 

*i05»4 
*106ia 

*i"06ii 

•108 

*108i« 

*132 

'13314 

*104 

*106>4 

•107  "4 
'IO714 

U06»4" 
•106  Hi 

•ibeia 

*108i4 

nos^ 

*132 
*133i4 
*104 
*106i4 

*107i4 
*107i4 

•ios**" 

•106S 

•iodis 

*108i4 

*108 14 

*132 

*133i4 

•104 

•lOek 

10714 
10714 


105*4 
*05s4 

ri'o*534 
'1081* 
TO8I4 

132 

«32^ 

104 

104 


"This  Is  the  price  hid  at  the  morning  board;  no  sale  was  made. 

State,  Railroad  and  Miscellaneous  Bunds.— No  sales  of 
State  bonds  have  been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  much  less  active 
than  of  late.  Although  not  so  reactionary  as  the  stock  mar- 
ket, there  has  been  a  tendency  to  more  or  less  weakness, 
and  the  list  of  bonds  that  have  declined  an  average  of  a 
point  is  one  of  considerable  length.  There  are,  as  usual, 
a  few  exceptional  features. 

Rail  roan  and  Miscellaneous  Stocks.— On  a  steadily  declin- 
ing volume  of  business  the  market  for  stocks  has  been,  as 
for  some  time  past,  decidedly  irregular.  A  few  issues  ad- 
vanced for  specific  reasons,  but  the  market  as  a  whole  has 
had  a  tendency  to  weakness,  and  a  long  list  of  railway  shares 
shows  a  decline  of  from  1  to  3  points.  St.  Louis  &  San  Fran- 
cisco and  Chicago  &  Eastern  Illinois  each  advanced  about 
6  points  on  a  report,  semi  officially  confirmed,  that  the  for- 
mer had  secured  a  99-years'  lease  of  the  latter.  Hocking 
Valley  advanced  3^  points,  presumably  on  the  increased 
demand  for  bituminous  coal.  Norfolk  &  Western,  Missouri 
Pacific  and  the  "Soo  Line"  issues  moved  up  from  1  to  3 
points  without  new  developments  in  either  case.  Manhattan 
Elevated  has  been  active  to-day  and  closes  nearly  3  points 
higher  than  last  night.  Southern  Railway,  Reading  and 
Erie  were  also  relatively  strong.  On  the  other  hand  Rock 
Island  suffered  a  decline  of  over  10  points  from  the  high  quo- 
tations noted  last  week,  unfavorable  criticism  of  the 
new  financial  plan  accompanying  the  movement.  The 
miscellaneous  list  contains  some  erratic  features.  New 
York  Air  Brake  advanced  15  points  and  closes  near  the 
highest.  Colorado  Fuel  &  Iron  declined  12%  points,-  and 
closes  near  the  lowest.  General  Electrio  declined  nearly  6 
points,  recovering  feebly. 

For  daily  volume  of  business  see  page  23^. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  August  1 


Amer  Agricul  Chemical. 

Preferred 

ButterickCo 

Canadian  Pao  subs  2d  pd 
Chic  R  I  &  Pao  rights... 
Clere  Lorain  <fe  Wheel.. 
Distil  of  Amer  tr  rects.. 

Preferred  trust  rects.. 

New  Central  Coal 

New  York  Dock 

Preferred 

Ontario  Silver  Mining... 

Standard  Mining 

Union  Paolnc  rights 

U  S  R'duotion  &  Refg.. 


Sales 
for 
Week 


3,962 
800 
200 

2,600 

36,042 
100 
680 
995 
800 
300 
100 
500 
200 

24,799 
100 


Range  for  Week 


29  J'ly  28 
88  J'ly  28 
45  J'ly  30 
13178JTy30 
10i2J,ly29 
7634J'ly30 

43s  J'ly  30 
34'sAug  1 
42  J'ly  31 
25  J'ly  30 
60    Aug  II 

8i4J'ly30| 

3  75Aug   li 

"aAug   ll 

38    J'ly  29 


32 14  J'ly  29 
91  J'ly  29 
49  J'ly  31 
133»aJTy28 
13i4J'ly26 
7634J'ly30 

4?8Aug  1 
3678J'ly2S 
42  J'ly  31 
27  Aug  1 
60    Aug   1 

9    Aug   1 

375Aug   1 

i-jAug 


38    J'ly  29 


Range  Since  Jan.  1 


21    Mar 

82^4  Jan 

41    J'ne 

122  ^May 

9  J'ly 
35    Feb 

43gJ'ly 
34%Aug 
33  May 
12  Feb 
39^Feb 

758Mar 

3-26Feb 

i-aAug 

36 1?  J'ne 


32 14  J'ly 
91  J'ly 
6038J'ne 
134W17 
13i4J'ly 
84>?May 

6  is  J'ly 
37  J'ly 
42  J'ly 
28  Apr 
60    Aug 

9i2Jan 

4-00J'ly 

luAug 

44<^Mar 


Onts'de  Market. — Although  the  curb  market  has  again 
been  quite  broad  this  week,  a  noticeable  reduction  in  the 
volume  of  business  as  comDared  with  recent  weeks  is  appar- 
ent. Prices  have  shown  some  irregularity,  but  the  general 
tendency  has  been  towards  a  higher  level.  The  copper 
group  has  been  foremost  in  point  of  activity,  Montreal 
&  Boston  being  in  the  greatest  demand  at  2@2Jg, 
a  fractional  improvement  over  last  week's  figures, 
while  British  Columbia  was  largely  dealt  in  at 
9@7^8,  closing  at  8.  Tennessee  advanced  to  18,  but 
Greeue  Consolidated  lost  half  a  point  of  last  week's 
gain  and  closed  at  28.  After  prolonged  inactivity  American 
Hide  &  Leather  found  a  good  market,  the  common  fetching 
8  to  9  and  the  preferred  41^2  to  42.  Large  transactions  in 
Northern  Securitie<  were  again  recorded,  the  price  falling, 
however,  lrom  108%  to  106^,  final  quotations  being  106. 
New  England  Consolidated  Ice  ranged  between  33%  and  31% 
and  New  Orleans  Railways  common  realized  18}4@16,  pre- 
ferred, 56^(356%.  Santa  Fe  Gold  &  Copper  stock  was  traded 
in  for  the  first  time  at  2%<§>2\>i  and  enjoyed  good  sales. 
Manhattan  Transit  was  very  much  quieter  than  last  week 
and  prices  fell  off  in  consequence  to  7(36%,  closing  at  6%. 
U.  S.  Shipbuilding  common  rose  to  26,  but  reacted  to  25^ 
to-day,  and  preferred  brought  68^(367%  while  the  bonds 
(75  p.  c.  paid)  were  lively  at  98(397%.  Bonds  displayed 
marked  strength,  and  attention  was  centered  mainly  in 
Oregon  Short  Line  4s  (when  issued),  which,  however,  sold 
down  under  heavy  pressure  from  98^  to  93Jg.  Virginia 
Iron,  Coal  &  Coke  5s  sold  at  58  to  60.  and  American  Writing 
Paper  5s  were  largely  inquired  after  at  73@74J2'.  On  Fri- 
day the  securities  of  the  newly  incorporated  Rock  Island 
Co.  of  New  Jersey  appeared.  The  common  and  preferred 
were  quoted  at  45@50  and  81(386,  respectively,  while  the 
bonds  were  91(396.    For  outside  quotations  see  page  234. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PAGES 


STOCKS— HIGHEST  AND 

LOWEST  SALE  PM1CES 

STOCKS 

Sales  o) 

Mange  lor  Year  1902 

Mange  /or  J^reviout 

Munda  >t 
July  38 

Tuesday 
July  29 

Wednesday 
July  SO 

Thursday 
July  31 

Friday 
Aug.   1 

NEW  YORK   STOCK 

the 
Week 

Shares 

On  basis  ol  KJO-share  lots 

Year  (1901 ) 

July  26 

EXCHANGE 

Lowest 

Highest 

Lowest 

Highest 

Railroads. 

•36      40 

*36       40 

*68        To 
91%    94 

*36       40 
♦68        70 
91%    9234 

*38       40 
08       68 
91       92% 

*38       40 

*68       70 

91%    93 

*38       40 

*68       70 

91%    92 

A  nnArbor 

100 
239,220 

33     Feb  20 
63     Jan    9 
74%  Jan  27 

4S%Mayl0 
77%Mayl5 

94%  .I'lv'll 

20     Feb 
50     Sep 

34     Nov 

•68       70 

Ado    pref 

66     Deo 
91     J'ne 

93*2   94*8 

Atcli.  Topeka  &  Sauta  Fe. 

10,y%103% 
109%11O% 

1023„103% 

10134  103 

101%  102% 

102      102% 

101% 102 

Bo    prel 

42,125 

95%Jan27  103%J'ly26 

70     May 

108     May 

114 'o  May 

loo     llol4 

U'8     109% 

108%  103% 

10S%10934 

109%  109% 

Daltauiore  &  Ohio 

J->  Do    pref 

28,910 

101     Jan  14  112%J'ly21 

81%  Jan 

97       97 

9634    96!  . 
68%    69^ 

*96%    963j 
68%    69sj 

96%    96% 

67%    68% 

"96%    9C3) 
68        OS3* 

•96%    96% 
68%    70 

900 
98,450 

93%  Feb  21     97     Jan    2 
60%Febl4    72%J'lv21 

83%  Feb 
55%  Oct 

97     J'ne 

88%  Apr 

122     Nor 

69%    69% 

Brooklyn  Rapid  Transit.. 

'115     12534 

*115     125 

•115     12534 

'115     125% 

*115     1253) 

-115     

Buffalo  Roch.  &  Pittsb'g. 

110     Apr   4 

125     J'ly  25 

77     Mar 

•142     

*142      

'14  2       

"142     

"112      

M  10      

Bo    pref 

139     Apr   2 

144     Feb  19 

116     Mar 

14'!      Nov 

138%  138% 

136%  138% 

135     137% 

135%137 

136%  137% 

136%  136% 

/"lauadian  Paoiflc 

Vyanada  Southern 

27.850 

112%  Jan  28 

14l%Ma\26 

87     May 

117%  May 

91%    91% 

91        91 

■*88        92 

'89       92 

"90       92 

"91       92 

200 

85%  Jan    6 

9  7     May22 

89     Nov 

•185     189 

*185     190 

*185     189 

187     187 

*185     189 

*185     189 

Central  of  New  Jersey... 

100 

180%J'ly    7 

198     Jan    li 

14534  Jan 

196%  Deo 

5334    5434 

5234    54s8 

52%    54 

52%    53% 

53%    54% 

54        54% 

Chesapeake  &  Ohio 

89,250 

45     Feb20 

57%J'lyl8 

29     May 

52%  May 

41%    42  % 

41%    42 

76%    77 

215     216 

40%    41 14 
76        76% 
213%218 

40%    42% 

76        76% 

218     22034 

41%    4334 
76%    7714 
21838220 

41%    43 
76%    76% 
219     219 

Chicago  &  Alton 

30,970 
4,300 

33%  Jan  22 

74%.T'ne27 

4 5%  J'ly  Hi 

79     J'ly  17 

22034  J'ly  30 

27     May 
72%  Jan 
91     Jan 

50  %  Apr 

82  %  Apr 

140      Nov 

77        77% 

Bo    j)ref 

214%216 

Chicago  <fe  East'n  Illinois 

8,500  13434  Jan  21 

147  %  147 % 

'146     148 
30%    31% 

•146     148 
3034    32 

146     14S% 
30%    31% 

•147     148 
31%    32 

*147     148 
31%    31% 

Bo    pref 

800 
48,900 

137%  Jan  11 

22% Jan  25 

151     J'ly    1 
32%  May   7 

120%. Ian 
16     Jan 

136      Apr 
27     Nov 

31%    31% 

Chicago  Great  Western.. 

*92       92% 

92%    9234 

92%    93% 

•92        93 

92%    92% 

"92        92% 

Bo    4  p.  c.  debentures 

900 

90%  May  5 

95%J'nelO 

90     J'ly 

Ol3.,  Mar 

88       88 

88       88  % 

88%    88% 

88%    88% 

•87%    88% 

"87%    88% 

Bo    5  p.  c.  pref.  "A".. 

800 

8334  Jan  22 

90i4J'ne24 

75     May 

901-  J'ne 

48%    49% 

48%    49 

48  %    49% 

49        49  % 

49        49:J.j 

49       49% 

Bo    4  p.  c.  pref.  "B".. 

6,610 

43%  Jan  24 

50%Mav   7 

41     Dec 

56     Max 

*76       7638 

76       76 

*70       76% 

*70        76% 

'7'J       76% 

......  ...... 

Chic.  I  ndianap.  &  Louisv. 

100 

49  '4  Jan  14 

80     May  7 

23     Jan 

527»  Beo 

*S7%    88 

*87%    88 

*87%    88 

88        88 

*88        89 

..... .. 

Bo    pref 

200 

75     Jan  16 

90     Mayl5 

77%  Sep 
188     May 

187=8  189% 

185%18734 

184%  186  Si 

183%ls7l4 

186     188^ 

185%  187% 

Chicago  Milw.  &  St.  Paul. 

133,277 

160%  Jan  2  7 

189%  J'ly  25 

134     May 

•195     196% 

195     195  % 

244% 244% 

194%  195 
242%  242  % 

194     19434 
240     240 

19:;  %  194 
242     24334 

194     195% 

•242     245 

Bo    pref 

3,600 

1,200 

186     Jan  14 

204% Jan  14 

L96  ,J'ly25 
271     Apr29 

175     May 

168%  Jan 

200     May 
215     May 

♦243     245 

Chicago  &  Nortli  Western 

189%19834 

190     194 

191     193 

191      194% 

190     191% 

Bo    pref 

42J388 

230     Jan  18 
152     Jan  15 

274%Apr29 
t200%  J'ly  26 

207     Mar 
116%  Jan 

248     Apr 
175%  J'ne 

197%  200% 

Chic.  Rock  Isl'd  <fc  Pacific 

•160     168 

•160     168 

•160     168 

16o     165 

165     165 

166     166 

Chic.  St  P.  Minn.  <&  Om. 

300 

140     Feb   6 

170%  Apr  30 

125     Mar 

146%  Nov 

*200     210 

*200     210 
2134    22  % 

•200     210 
21%    22 

•200     210 
"21%    22 

-200     210 

22        22% 

;200     210 

22        22', 

Bo    pref 

ilebo 

195     Mar  6 

15i4Feb21 

210     AprlS 
23%  Apr  21 

180     Mar 
10%  Jan 

201     Apr 
31     Apr 

*22       22% 

Chicago  Term'l  Transfer. 

39%    39  h 

*38%    39% 

39       39% 

39        39x4 

39%    40% 

"39        40 

Bo    pref 

8,200 

30%  Feb  20 

42     Apr  21 

2834  Dec 

57%  Apr 

15       15% 

15       15% 

15        15% 

15        15% 

15        15% 

Chicago  Union  Traction. 
Bo    pref 

3,210 
800 

1034Jan    8 
44%  Mar  15 
95%. Ian  14 

23     Apr 29 

60     Apr28 

108     J'ly  18 

123%  Feb   6 

12     Jan 

58     May 

73     Maj 

115%  Jan 

203j  May 

HO     May 

101     Nov 

107%  1071* 

10534  106 

105%105% 

106%106% 

*50       52 
•105%106i4 

107     107 

Cleve.  Cin.  Chic.  &  St.  L. 

►118     123 

*118     123 

*118     123 

*118     123 

*118     123 

......  

Bo    pre* 

118     Jan  2 1 

124     Nov 

33%    3334 

*78       78% 

32%    33% 
78       78V, 

32%    33 

578       78 

32        3234 

77%    77% 

32%    33 

*77       78 

32%    33 

*77       77% 

Colorado  i&  So.,  vot.  trust 
Bo    1st  pf.  vot.  tr.  cfs. 

3,900 

900 

14%  Jan  15 
59% Jan  15 

35%  J'ly  17 

78%  J'ly  25 

6%  Jan 
40     Jan 

18     Apr 
60     Deo 

49%    49*4 

48%    49% 

48%    4834 

48       4838 

48%   48% 

47%    48 

Bo    2dpf.  vot.  tr.  ctfs. 

3,550 

28     Jan  14 

49%  J'ly  18 

16%  Jan 

28%  Apr 

179%  180 

178%180 

178% 180 

178     178% 

1,9     179 

179     179 

PieUiware<fe  Hudson 

A7elaw.  Lack.  <fe  West'n. 

2,900 

170     Marll 

184%  Jan    7 

105     Maj 

186%  Apr 

•278     280 

*278     286 

*278     286 

284     285 

*278     285 

*278     285 

200 

253     Jan  15 

297     Feb   4 

188%  Jan 

258       1'eO 

4  4%    45 

44  %    4o 

44%    4434 

43%    44% 

44        44-., 

44        44*4 

Denver  as  Rio  Grande 

3,100 

41     Apr   7 

47     Apr  17 

29%  Jan 

53%  May 

94  "'8    95% 

9334    95 

92%    94 

9 2 %    93% 

93        93l4 

93%    93% 

Bo    pref 

11,51.0    88%Mayie 

95%J'ly26 

80     Jan 

103%  J'ne 

52 '4    52% 

52        52% 

-52        52% 

*oi%    53 

51        51 

*50       52 

Des  Moines  <fe  Et.  Dodge. 

l,50e. 

39     Feb   1 

53%  J'ly  11 

18     Jan 

45     J'ne 

20^4     21 

21%    21\, 

20%    2034 

20%    21 

21%    21% 

21%    21V, 

Detroit  South,  vot.  tr.  ctfs 

2.600 

13     Feb   3. 

2  2  34  Mav   2 

14%  Dec 

17      Deo 

{40%    4034 

40%    41 

4034     40»4 

40        40% 

40%    40% 

40        40 

Do    pref.  vot.  tr.  ctfs. 

1,800 

33     Feb  24 

41%  May   7 

36     Dec 

40%  Deo 

8334    84 

83  34    84%f 

84%    85 % 

85        85% 

s.V'4    87 

86%    87 

Detroit  United 

11,268 

75     J'ne  2 

87     J'lv31 

75     Oct 

82     Aug 

*1734     18 

1734     1734 

17%    17% 

17%    17% 

A17%    17% 

17%    17% 

Duluth  So.  Shore  &,  All.. 

500 

10     Jan  15 

18%  Apr  9 

4  %  Feb 

12%  J'ne 

*30        31% 

30        30% 
3734    38% 
6834    69% 
52%    52% 

*2934    31 
3734    3834 
69%    70  % 
52%    54 

•29%    30 
38       38% 
69%    70 

*52%    53 

"29%    30% 
38%    38% 
70       70% 
53%    53% 

*29%    30% 
38*4    38% 

z08%    63?a 
53        53 

Do    pref 

500 

49,650 

12,747 

3,070 

18%  Jan  14 
35%  May  19 
6.'i34  Mayl9 
51     Mayl7 

35%  Apr   9 
44%  Jan    2 
75%  Jan    2 
63% Jan    2 

13%  Jan 
24%  May 
59%  Jan 
39%  Jan 

22%  Sep 
45%  J'ne 
75     l'eo 

38        38% 

r?rie 

69H2    69% 

I-iDo    lstpref 

5234     5234 

Do    2d  pref 

0234  Deo 

•57        58 

2ji%    58 

56        56 

54%    59% 

61        65 

61%    61% 

Evansv.  &  Terre  Haute.. 

9,060 

50     M.u-Ji. 

74%  Mar   7 

41     Jan 

68     Apr 

*85       90 

-85       90 

288       88 

88        90 

90%    90% 
48       48 

90%    90% 

Do    pref 

654 

700 

82     May29 

30     Jan    2 

1-1%  Mar  5 

i   el)  2  7 

52  %  Mav   9 

195      J'ly  23 

81     Jan 
17     Jan 

167%  Mai 

95     Apr 

36     Apr 

208     Mar 

•47       49 

Ft.  Worths  Dt'ii.  C.,8tmp. 
Great  Northern,  pref 

190%192% 

i9i%i9i% 

19034191% 

*191     192 

'191     192 

191     191 

l,20o 

Green  Bay&W.,(kl>.  ctf.A 

70     Jan  11 

90     May22 

65     Jan 

67a4  Feb 

21        21 

21       21% 

Do               deb.  ctf.  is 
TJocking  Valley 

61 

9     Jan    8 
66     Jan  15 
81%  Jan  14 

25     Apr   9 

W     J'ly  30 
93     J'ne  2 

7%  Jan 
40%  May 
69%  Jan 

11%  Apr 

75  ■s  1  )eo 

*93       93  >a 

93       94% 

92        92 

94        95 
*91        93 

94%    96 
92        92 

95        95^4 
91%    92 

94        95 
91%    91% 

10,520 

700 

*91       93 

liDo    pref 

W    Dec 

169     17(>l4 

167      170% 

168%169% 

168%170% 

16734170 

^164%166 

Illinois  Central 

Iowa  Central 

106,02s 

137     Jan  14 

17o%  J'ly  28 

124     May 

154%  J'ne 

4834     4834 

48       48% 

'48        48% 

47        47% 

47%    47!4 

47%     17% 

1,400 

Jan  15 

51 14  MarlO 

21     Jan 

4334  J'ne 

J86       86 

8434    86 

84%    84% 

*84        85 

♦83%    85 

X 1        84% 

Do    pref 

1,150 

71     Jan  14 

90%  Apr  2- 

48     Jan 

87%  J'ly 

42%    42 % 

42        42 

42        42 

*41%    42% 
86%    Hi 

J7"anawha  ifc  Michigan.. 

»Vc.Ft.S.cfe.M..ti.  < 

■  lau  25 
80%  Jan    2 

4::     May29 
88     Aug    1 

21     Jan 
77%  Dec 

41     J'ne 
8 1 :4  Deo 

85  ^    86% 

85%    86% 

84x4    8534 

84%    86% 

86        87% 

42,035 

3534    36*4 

35%    36 

35        36 

35        35% 

36        30»4 

Ati       36% 

Kansas  City  So.  vol.  tr.  .. 

19    Jan  15 

36%  J'ly  24 

13%Jan 

25      Apr 

60        60  J4 

59        60 '4 

59        59 14 

59        60 

ij'J       61 

59%    60% 

Do     pief.  vot.  tr.  1 

5,850 

11      .Ian  14 

62%Apr2J 

35     Jan 

49     Apr 

35%    3534 

35%    35->8 

3o%    35-'B 

35        35 

•33        35 

35 

Keokuk  <&  Des  Moines... 

600 

13     Jan  15 

40%Apr29 

5%  Jan 

18% 1 Kt 

*08       72 

*68       72 

"68        72 

*08       72 

*6S        72 

"68        72 

Do    pref 

15    Jan 

84     Apr  2  2 

"1     Jan 

45%  Sep 

66       66 

*65       67 

05        65  L4 

*64       66 

*65        67 

"65        67 

f  ake  Erie  &  Western... 
L*  Bo    pref 

600 

i.i     Jan  15 

71% Jan    3 

;;.",  Jan 

7  6  %  -N '  1  v 

»125     133 

*125     133 

•125     133 

♦125     133 

*125     133 

*125     130 

125      Jan  1 5 
325     Apr    7 

138     Feb   6 
340    Apr25 

108%  Jan 

<23(>  Apr 

135  '•■  Sep 

L.  Shore  &  Mich.  South'n 

8356  Xov 

»87  %    88  % 

86%    87% 
144     1453j 

86        86% 
143%14534 

•86       88 
143% 144% 

"8*5"%    87% 
144     144% 

•86       88 
144     144% 

Long  Island 

27,000 
30,810 

7-:,4  Jan  L5 

L02%Jan  2. 

91%  Mav    2 

May  7 

07      Jan 
76      Mav 

90      1  >ec 

14434  145 '8 

Louisville  A;  Nashville... 

III34  J'ne 

•135%  l.'.J  "n 

133%  135 

133     13434 

133%134 

133%  134% 

133%  L36   1 

\  laiiiiattan    Elevated... 

80,010 

Mar!. 

11 

83      Mav 

145     Deo 

129     i31 

128  '4  129 

129     131 

131% 132 

131%  132  V 

i'l  etrop.  Secur.,  sub.  rec. 

l09%Mayl9 

.1  Iy23 

10(i     150% 

149%  150 

149%  150% 

149%  149% 

♦149      149% 

14J     150'„ 

Metropolitan  st  ;■<■(•  1 

6,425 

146     Mayl2 

17  1       Keo     5 

150     May 

177     J'ne 

*38%    39% 



•37        39% 

•37       39% 

•37%    39% 

..  ...... 

Met.  West  Side  El.  (Chic.) 



38     Feb    7 

43     Jan    6 

27     Jan 

4 1      Nov 

*01        93 

<89       93 

*89        93 

90        90 

Do    pret 

Mexican  Central 

500 

89     .Mar  3 
25%  Jan  15 

Mar22 

Mar:;l 

79%  Jan 
12%  Jan 

93     Sep 

30     May 

30        303b 

29%    30 

29%    30 

29%    30% 

29%    30% 

30%    30% 

20,800 

• 174 

* 174 

» 174 

.  . . 

......  

....      

Michigan  Central 

5150  Mar  7 

L92     Apr  29 

107!4  .Mar 

180     Nov 

112     11234 

112%112>a 

112%  113 

113     113 



112:>4  1  L2B4 

Minneapolis  it  St.  Louis. 

l.ool) 

L05     .Jan  27 

115     Apr  19 

67%  Jan 

111'4  J'ly 

"60%    6478 

*62%  "64% 

"62*"  "63% 

"62%'i^'i 

•125      130 
63        63 

1  hi    pref 

221800 

Jan  22 

Jan    ■- 

127:,4  Anr28 

i'lVJS 

L01%  Jan 
15     Mag 

124'-'Oct 

6034    61 

Minn.  S.  P.  &  S.  S.  Marie. 

36%  Xov 

126%  12,6% 

126%  130 

»127%130% 

129%129% 

128     1-28% 

127      127'-. 

Do    pref 

90    Jan  14 

130%j!i  29 

49     Apr 

9i34  Nov 

31       JU. 

30%    31% 

30%    31% 

31        31% 

31       31% 

ao%    31V 

Mo.  Kansas  &  Texas 

2i,0o0 

J  l      .Mar   .'. 

31%  J'ly  28 

L5      Jan 

35%  Apr 

63        63  % 

62%    63a4 

116%  lis'-.. 

6134     (iS^ 
118     119l4 

61%    S3 
118     119^ 

62%    63-J4 
117%119% 

62  "4    62  U 
J  18      118% 

Do    pref 

12,250 

275,800 

5  l     -i  an  1 3 
Vlarll 

64     J'ly  24 
119%  J'ly  31 

37     Ma) 
69     Jan 

68%  Apr 

ih;%iis 

Missouri  Pacific 

124%  J'ne 

10334  103y,i 

♦  102    lot; 

100     101 

*10l     105 

IVJash.  Chatt.  ,>   St,  Louis 
i-~  at.  of  Hex.,  vot.  tr.  otfs 

1.700 

80     Jan  24 

L22      Apr  22 

20%  Mario 

}70     J'ne 
C  3%  Jan 

Xov 
15l4Oct 

18%    1«78 

18%    19 

18%    18% 

"18%    19 

19        19l4 

1    18% 

3,000 

c  i  i  "eJan  15 

*38'.,     39 

3834    3834 

KM  %  167 

38%    38% 
163%\166% 

"38%    39 
163     164% 

3y%    39% 
163%164a4 

■  '■-■■1    38% 
163  >>  16  1', 

Do     pre!.,  vot.  tr 
X.  Y.  Central  tt  Hudson.. 

78,346 

J'ly    1 
153%Maj  L9 

45%Marl8 
Jan    2 

166%16734 

139%  Jan 

174'- X„v 

55%    56 

5o       5534 

55%    5534 

00        55% 

54-1.- 

55        .'>•>   1 

X.  Y.  Clue.  <fc  St  Louis... 

6.3U0 

riy23 

16     Maj 

5  7  v  Sep 

*118     120 

•118     120 

*119     120 

♦119     122 

*119     120 

•119      120 

Do    lstpref 

...... 

!aV21 

lau '.'7 

97     Mai 

120       Sep 

*90%    92 

90%    91 

*90        91% 

'  90        92 

-90       91% 

"90        91% 

Do     2d   prel 

600 

M        ! 

Ma\21 

17     Mai 

Sep 

*233     238 

♦232     238 

*232%237% 

•232     237% 

*234%  2... 

N.  Y.  N.  Haven  <$    H 

1,600 

209%  Jan  30 

\pr2- 

(208%  Fell 

217     J'ne 

3334    34 

33%    34% 

33%    34% 

33%    34 

34 

33  v 

X.  V.  Ontario  &  Western 

9,»00 

32      .Marll 

36%  Jan    2 

J  I      May 

li  1'..  May 

6134    62 

62%    6434 

62        i  i i '  i 

62%    64 

64 14    65  '4 

64% 

Norfolk  <^-  Western 

171.150 

Jan  14 

65%  Aug    1 

42     Jan 

0  1  %  Nov 

*03        95a4 

*94        90% 

-94        97 

*94        9034 

'94       97 

Do    aojustment,  pref. 
pacific  Coasl  Uo 

90     Feb    i 

98     Jl\  23 
75%Mar  8 

106      M  ar25 
Mar   8 

161%  J 
47%Apr    9 
83     Jan  14 
91%  J'ly  30 

LOO     .' 

82     b'eb 

92%  Xov 
78     Beo 

*71        74 

*70        74 
•102     105 
*76       80 
159*4  160% 
•40        42 

98%    98% 

71        71;,4 
•102     105 
•76        80 
158     160% 
•40       42 

* 95 

98 14    98% 

70%    70% 
102     102 
"75       80 
158%  159% 
40       40 
77       78 
91        91% 
•96       99 

*70       74 
»100     105 
"75       80 
159     15034 
*40        42 
*75       90 
*80       95 

"70       75 
'100     105 
*75       80 
158%  159% 
*40        42 

300 

100 

112,250 
100 
200 
200 
550 

i  ue23 

100%  Jan    1. 

78    J'ly  18 

1  1 V     Jan  14 

39     Jan    8 

.  1      Feb  15 

-11      Mayl7 

i.iii     7 

52 

89     Feb 
S3     Jan 

137       Max 

14%  J  an 

:  Jan 
72      Jan 
*'.     Jan 

*102      105 

103%  Deo 

*76       80 

Do    2d  pref 

83     Nov 

160%  161% 

Pennsylvania 

itJ^"  Apr 

*40        42 

1  111 

aU     Sep 

94      Nov 

"98        98% 

Do    pref 

86    J'ne 

*98%100 

Pittsl).  Cm.  Chic,  it  St  L. 

81     Deo 

*116     125 
•94%    95 

594%    94% 

-94%    94% 

"94 's    94% 

Do     pref 

113 

.   l.c27 

L28       Mav  U 

88     Jan 

113     Deo 

1  >  It.  Securities,  "A"  ctfs 

Eveadlng,  vot'g  tr.  cits.. 

6634    67  % 

■    .    .;.  ■. 

06%    67% 

66%    67% 

67%    6734 

67 '4    67% 

69,700 

MarlO 

24%  Jan 

5*8     Deo 

87       87 

SO' 2 

87       87^ 

87        87 

87       87% 

87        87 

1st  pref.  vot.  tr.  Ctf 8... 

7,940 

-larle 

87  %  J'lj  :7 

Mav 

B  Deo 

73       73 

72%     72<j 

72%    73% 

72%    73% 

73 >4    7 ;;v 

73%    73% 

2d  pref.  vot'g  tr.  ctfs. 

41,566 

60     a  an  11 

74  %  Apr  21 

<t8     Jan 

64  sj  Deo 

•22       23 
7334    74 

*22       23 
73%    73%' 

'22       23 
72%    73% 

-21%    22% 
73%    73% 

"21%    23 
74        74 

Hut  la  nd,  pref 

1.000 

Jan  1  i 
62      1  •  '  1    ' 

125     Apr 23 
Mai  10 
7  7     .t 

97     No-v 

7%  Jan 

55     Oct 

112%  Xov 

Ot.  JosephdiUr'd  Island. 

15 14  J'ne 

7s%  j'ue 

BAISKS   AJSD   TKUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW   YORK 
CITY 

American  ... 
AnierExch.. 

Astor 

Bowery  li 

Broadway... 
Butch's  &  Dr 

Central 

Century  11.. 

Chase 

Chatham  .. 
Chemical.. 


Bid 

Ask 

540 

560 

270 

280 

750 

1000 

325 

340 

300 

160 

175 

190 

200 

150 

170 

700 

340 

360 

4350 

4450 

l»aiilt> 

Citizens' 

City  (now)... 
,Coloniai  ■  . 
Columbia^  .. 
Commerce... 
C'rnExnewli 
Bast  River.. 
Emp'eStateJ 

Fidelityll 

Fifth  Ave1|.. 

Fifth 

First  (now).. 
!4ttiStreet1i. 


Bid 

Ask 

205 

215 

385 

350 

345 

350 

440 

450 

155 

195 

210 

210 

4000 

375 

425* 

800 

200 

300 

1 5 : 1 1 1 ; .  -  Bid 


Fourth 

Gallatin 

1  ians.  voortT; 

Garfield 

German  AnrJ 
German  Fx" 
German  ial  .. 
ivich  1j 
llannllonli  -- 

Hanover 

Imp  it  Trad 



Jett'ersoni]... 


240 

140 

500 

155 

350 

000 

300 

170 

640 

1  690 

220 

175 


Ask 
250 

435 


165 


665 

230' 


Banks 

Leather  .Mir. 

Liberty  

Lincoln 

Manhattan',. 
Market  it  Fill 

Mechanics' 
Meoh  .v   i'i.i' 
m  eroantil'e .. 
Mercii  Exoh. 
m  erohants'. 
Metrop  new ' 

Ml  Morns'].. 
Mutual" 


Bid 

Ask 

260 

280 

650 

loi  a. 

335 

275 

295 

L60 

L68 

160 

L85 

190 

100 

225 

liiinlis 

1'     

\i   n      \lllslel 

N'i'iv  York  Co 
N  V  .\al  Ex. 
New  York... 
191  h    Ward'  . 

Noil  h 

Northern 

all 

I'aeiiie',   

Park 

»1    .. 
Phenix 


Hid 

Asic 

]:<:, 

650 

725 

L500 

340 

350 

I.UI 

250 

2  70 

215 

626 

650 

128 

Hunk* 


I'la/.a' 

Prod  1  \'  li' 
lde1  .. 

Seaboard 

Second  

se\  colli. new 

I.e.  I.. 

si. lie" 

12th   Wardll. 
28d   Ward;.. 

I   nited 

FiutcdStates 
Varick  " 


Bid     .isle 

650 
L60 

300 
550 
660 
L36 
155 
600 
110 
110 
130 

200 


145 


140 


*  liidand  asked  prices;  no  sales  wore  lu.i.io  on  tins  day.    (i  Doss  than  100  snares.    1  ifis  rights,    l|  State  banks,     a  Ex  dividend  and  rights.    ftNewstoct 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       0  Includes,  prior  to  May  17,  dealings  m  old  Mox.  Nat.  trust  roceipts. 
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STOCSS—HIGMLST  A2\D   LUWLST   SALU  FJiJCHS 


Saturday 
July  26 


76 
SS 

36% 

70  Hi 

69% 
39% 

•9;; 

*132 

3^% 

123% 
•150% 

94 
30% 
4i3Hi 
233* 

61k 
37% 
28 
60% 


83 

80 

37% 

711* 

70% 

393* 

973j 

95 

46% 

loo 
22% 

39% 
1'25 
158 
110% 

94% 

30  % 

47 

24 

02 

28% 

51% 


•200     210 
65  34    66% 
*0 
•IS 
323* 
913* 
•52 


6% 

1 B  -. 
323, 

913* 

52  Hi 


•36 
•232 
57  Hi 

•1034 

30  % 
•2S 

•52 

32 'a 
•93 

•6 
•23 

40 
•97% 

"99" 
132% 

•119-2 

-67 
164*4 

•13 

•75 
•104 

237 

•II3* 
97 
•130 

171-2 

224  Hi 
122 

30 
•84 


39 
230 
57% 

11  Hi 
36Hi 
25 
50 
32% 
93H: 

OH 
2334 
46% 
98 

121 
99  Hi 

134% 

120 

.  92 

1643* 
15 
80 

106% 

239 

12  Hi 
98 

135 

17>a 

224% 
122  H 

30 

85 


.Voruinv 
July  26 


33 14    33 Hi 


78% 
88 

69  H 
6813 

3S3* 

97 
«93 

45 
132 

213* 

383* 
12434 


80 
88  Hi 

si  1 
37 14 
70H 
7  OH 
39% 
97% 
9  5 
40 

134 

...> 

39 

125 


108%110% 

i^S  98 

SO  30% 

40  46" 

23%  24 

61  Hi  62 

36%  3  7  H» 

27  Hi  28 

50  5034 

200     210 

65%  6^% 
0H»      OH- 

•18  I8H1 

32%  32  H 

913*  913* 

*51%  52Hi 


•36 
234 

68 

11 

35 
*22 
"51 

32 

93 

"6 
•23 

40% 

97%    97H 
121      121 

99        99 
132% 134% 
•119     120 
♦87       92 


39 
234 

58% 

11 

35 

25 

55% 

32  Hi 

93 

6H2 
24 
46% 
■3 


*13 

*75 
*104 
*235 

"113* 


15 

SO 
106  Hi 
241 

12% 


Tuesday 
July  29 


*33       34 


773s 

»a7H) 

.  7 

S6 
69 

-  - 

97% 

•93 
44H3 
"132 
21% 
38  Hi 
J1233* 
•150% 
10S 
93 
30  ig 
45% 
23 14 
62  Hi 
30'8 
27  % 
49  Hi 

•200 
0034 
6  Hi 

'18 

32Ht 

91  Hi 

51  Hi 
♦95 
*;:o 
►232 

5734 
*  1 034 
•35  Hj 
♦22 
•51 

3134 
•93 

•0 
•23 

40l4 

97  Hi 
* 

'H8 
130 % 
*119 
•87 


Wednesday 
July  30 


33       34 


79% 
88 
78% 
37  Hi 
09  Hi 
693* 
39  Hi 
97*8 
95  H 

15% 

133 

213* 
383* 

12334 

158 

109% 

>.Ki  Hi 

o0% 

46«s 
23% 
62  -. 
38 
28% 

50  Hi 

210 

0S3j 
01-2 

18  Hi 
323* 
91% 

5 1  % 
98 
39 

235 
57% 
11 
36  4 
21 
50 
32% 
93  Hi 
OH; 
24 
4OI4 
9714 

1211-J 

99  Hi 
ISSHi 
120 

92 


823 
90 
80% 
36  Hi 
69  Hi 
09V 
39  V 


7S% 
SS 

7S34 

30 
09 
OSI4 
SSSg 
97 

*93   95  H; 

4434  45% 

♦132   132  Hi 

213*  213* 

37»4  3^3. 

•123  Ht  1243* 

"156%  157 14 
107%  1  OS5, 


923* 
293* 

45% 
23 
•02 

30% 

27% 
49  Hi 


93  % 
30 14 
40 14 
23 
63 
37 
27»a 
50 


•200  210 

07  07  78 

6%  714 

18%  19% 

31  'a  32 

91  91 

51Hi  51% 


97  10134 
*130  135 

* ISHi 

223  225 
*  12 1  %  122 
29 
83  Hj  84% 


•i*36_"i37H  ji"36 


478   4% 

36%  30  Hv 

•ISO  188 

6 1  Hi  62  % 

1053*106% 

•20   20  Hi 

73 Hi  737s 


•1334 
•59 

5334 
•90  ^2 
•14  H; 
*4734  , 
•100  Hi  107  Hi 

21'*  213. 

8S   88 

•175  180 

125  Hi  126 


15% 

65 

5334 

93 

17 

48 


105%105% 
47  H3  47  4 
•87%  88 
•245  250 


31Hi 
87  Ha 

1S34 

75 1* 
19 


32 
87  Hi 
19 
75% 
19 


36  Hi 
•82 

*634 

68  Hi 
•38 
•14% 
•80 


36  Hi 
83 
7 
69% 
40 
15% 
81 


46  Hi  463s 
♦118  121 
13 
-84% 
•14Hi 
•55 
39% 
893, 
68% 
♦129 
•  212 
86 
210 
216 


13% 

85 
15 
57 
40  H 
90  H 
.  69H 

131 

220 
86", 

210 

218 


43* 
•35 
1S134 

61 
105% 

1934 

73Hl 

68 
*13a4 
•59 

53Hl 


136 
5  Hi 

37 
180 

62 '4 
IOOH2 

20 

7334 

68 

15  7e 

65 

54 


•11 
•47 
106% 

21Hi 

88H1 
175 
125 

40  Hi 
103% 

47  Hi 

87  Hi 
•242 

3034 

87 

18% 

75 

20 

693* 

36 
•82 
6H2 

67  Hi 
•38 
•143* 
•80 

12% 

47 
'118 

123* 

85 

15 

56 

3934 

89% 

6S3* 

t 

•212" 

85 
214 
•216 


17 
48 
IO6H2 
21  *s 

88  H 

175 
120% 

41 
105 

4734 

87  Hi 
250 

31 

88 

19 

75Hi 

2234 

70 

36 

84 
634 

69  Hi 

40 

15% 

81 

12H* 

47 
120 

13% 

85 

17 

57 

40  H 

90  Hi 

69% 
125 
220 

86% 
214 
230 


♦13  15 
•75  80 
10  1      107  Hi 

241 
•113*  12% 
98Hil02Hi 

•loO   loo 
'17   18% 
222Hj22o^ 

•121H»122Hi 


28 
32 


33 


*35 

•232 

57 

•103* 

35  Hi 

♦22  Hi 

•51 

•31Hl 

93  Hi 

"0 
♦23 

40 

97 

If 

"T's" 
1303, 
'113% 
♦85 


39 
235 

57" 

11% 

36i 

24 

56 

32 

93  Hi 
OH 

24 

40Hi 

97 
121% 

as 

132% 

119H 

92 


•13 

"75 

107 

♦235 

113, 

93 


15 
80 

107 
240 
1134 

10034 


130  135 
17   17 

222  Ha  224 
•121%  122% 
28   283* 
82   82  Hi 


*130  137%[8l37%137% 


434  4 'b 
36   30 

183  185% 
00   61  Hi 

10534  loOHi 
19  Hi  193, 

*75Hi  753, 


1334 
*50 
-53 
*91 

15 

473* 
100 

2 1 1* 
'8s  He 

175% 

121 
39  Hi 

103 's 
47% 
87  Hi 
•241 
303* 
88 
18*8 

75  Hi 
21 
69 
36 

*82 
7 
6734 

*33 

*14Hl 
80 
11  Hi 
47 
♦117 
1234 
8434 
I6H1 
5778 
3.' Hi 
89% 
63  38 
* 

213*" 

85  % 
210% 
•211 


•■4  Ha      4% 

36       36 
183%18S% 

01       02 
IOOH1I07I4 

19 1-2    19Ha 
*73i4    73  H 


I334 
65 
54 
93 

15 

47% 

loo 

21% 

•59 
179 
125  Hi 

40  H 
104  Hj 

47% 

87% 
249 

31 

38 

19% 

75H3 

22 

70 

37 

83 
7Hs 

09  Ha 

40 

15Hs 

80 

HHa 

47 
120 

13 

85 

16H 

57% 

40  Hi 

90 

68Hs 
130 
213 

80Ha 
210  Ha 
222 


13Ha 
•59 
•51 
•91  Hi 
*14 

47% 
•105  Ha 
♦2II4 
•88 


i  f4 


124 


13Ha 

65 

54Hi 

93 

15 

47  7j 
10S 

22 

09 
187  Ha 
125H2 


102% 

•47 

•84Ha 
'241 

830% 
37 
13Ha 
74% 
203* 
68 

•35% 
82 
*6H» 
6734 

•38 

*l4Ht 

*80 

•H'4 
40 14 

120 
1234 
84% 

•15 

"55 
39  Ha 
89% 
63 

214" 

86 
►210 
'211 


Thursday 
July  31 


•33        33% 


81% 

88 

78% 

35% 

69 

68% 

39% 

96% 
♦93 

45 
•131 
-21% 

38% 
125 
*156i4 
HIS 

93 

30% 

4534 
•23 

02% 
•37 

2  734 

50 


85% 

90 

7978 

30 

69% 

69% 

39** 

97  '•_■ 

951- 

4534 

132 
22 
38% 

125 

15  7  H 

ln>7. 
93  H 

31 

40% 

28  H 

62  % 

38 

28% 

51% 


•200     210 
0034    6734 

7% 
19  % 
32 


7% 
20 
32 


91%    91% 

•51%    52 


•35       39 

232     235 

5034 

103i 
'35 


♦2'>3i 


0C4 
10J4 

36% 


•51 
•313* 

93% 

♦0 
♦23 

40% 
'97 


56 

32 
933j 
0% 
24 
40% 
97  H 

' 121 

•97%  98 
131% 132 
119%  119% 
iSS       89 


♦13   14H 
-75   80 H 
103  103 
•235  240 
11%  12 14 
92%  97 
*120  131 
17%  17% 
223  223% 
•121%  122  H 

8 


27% 

8134 


277, 
82 


130     137% 
434      43* 
35       353* 
8183     183 
61%    02 
107% 10S 

19%    1934 
•73       74 


103% 

48 

86 
249 

30  s! 

88 

187( 

75 

21% 

68 

36% 

83 
7 

683 

40 

15% 

81 

12% 

46% 
120 

12  34 

85 

17 

57% 

39% 
89% 
63% 

130 

214 
87% 

215 

222 


•13% 

•59 

•53 

•91 

•14 

47% 
106% 

21% 

187 
♦125 

40 
101% 

47% 

85 
►241 

30*4 

87 

18% 

75 

21% 
•07 

37% 

83 
7% 

6734 
*38 
•14% 
•80 

113* 

46% 
§120 
12% 
85% 

•15 

•55 
39% 
89% 
63 

•212" 

87 
•208 
•211 


Friday 
Aug.   1 


*32       34 


80%    81% 
•87       90 


78% 

35 

68% 


78% 
35% 
68% 


68%    69 

39%    39% 

97%    97% 
•9.;       95% 

143*    45% 
130     132 
•21%    22 

38       33 

123      125 

156%  157l4 

t!07%  108 

*92%    93 

30%    31 

453* 
*23% 
•00 

36% 


50% 

8205 
00% 

7 
19% 
32 

•91 

♦51% 

•95 

•35 

23  4% 
57% 
103* 

•35 

•223* 

•51 
3134 
93% 
•5% 

♦23 
46% 
97% 

•97" 

131% 
•119 
87 


47 
2334 
62 
37 

23 
50  7, 


8 

205 
07 

73, 
20% 
32% 
91% 
52 
98 
39 

235 
57  \ 
10** 

36  >« 

24 

50 

31 7< 

93  H 
0 

24 

43% 

9734 
12] 

93 

1313* 
120 

92 


100     106 
•235     240 

•11%    12% 
89%    93 
•120     131 
17%    17 '2 

223%  223% 

121%  121% 
27%    27% 

882        82 


15% 

05 

54 

94 

17% 

48 
100% 

21% 

SI) 
190 
126 

40 
102% 

47% 

85 
250 

31 

87 

19% 

77 

22 

69 

39 

83 
7% 

68% 

40 

15% 

81 

11% 

46% 
120 

1336 

8534 

16% 

57% 

39% 

89% 

08»8 
130 
217 

87% 
215 
225 


•136     137% 

4%       1"'« 
35%    30% 

184     is  4 
01        017( 

107%lOS38 
19%    19% 

*73       74 

•13%   i 5 % 

•59        05 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


U1 


•14% 

17 

47% 

47% 

•  105 

LOOH 

21% 

22 

*S'J 

90 

IS  7% 

188 

124 

124% 

•39% 

40% 

102 

102% 

47% 

47% 

85% 

S5% 

2C240 

240 

30% 

30% 

18% 

19% 

7534 

76% 

21% 

21J4 

*67 

69 

38% 

38% 

*82 

83 

7% 

7% 

6734 

68% 

*38 

40 

14% 

14% 

80% 

80% 

lla4 

11% 

40  L4 

40% 

•120 

122 

13 

13 

85% 

85% 

•15 

163, 

•55 

58 

39% 

39a4 

89% 

89 '« 

68% 

683* 

>r 

130 

215 

215 

87% 

88 

•210 

214 

•211 

230 

St.  Jos.  <fe  Grd  I s Id,  2d  prel 
St.  Law.  &  Adirondack... 
St.  Louis  &  San  Fran 

Do    1st  prel: 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do  pref.  vot.  tr.  ctfs. 
M.  &,  O.  stock  tr.  ctfs ... 

'Texas  <fc  Pacific 

1  hird  Avenue  (N.  Y.)... 
Tol.  St.  L.  &  W.  v.  tr.  ctfs. 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

nion  Pacific 

Do    pref 

\\' abash 

'»  Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do  pref.  vot.  tf.  ctfs. 
Miscellaneous. 

Adams  Express 
malgamated  Copper.. 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    pref 

American  Dist.Telegraph 

A  merican  Express 

American  Grass  Twine  .. 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'gA  Retin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refiuiui: 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas. 
runs  w.  Dock  &  C.Imp't 
Colorado  Fuel<fc  Iron... 
Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pre! 

Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 

I  nternatioual  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake. . 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t)ailway  Steel  Spring. 
V/Do    pref '.. 

Republic  Iron  &  Steel  . 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    praf 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

V.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

U  n  ited  States  Steel 

Do    pref 

Virginia-Carolina  Cheni.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Ml'gassen 
Do    1st  pref 


Sales  of 

the 

Week, 

Shares 


200 


88,385 

2,031 

34,050 

17,530 

4,6110 

L45.900 

135,250 

4,000 

251400 

'  "706 
1,700 
2,455 

162^355 

11,579 

8,570 

15,700 

1,400 

000 

1,300 

7,700 

10,300 

70 

111,885 

7,600 

4,200 

3,250 

800 

400 


400 
1,8  45 
1,100 

000 


2,350 
800 


19,750 

1,510 

100 

422 

73,000 
100 
100 
200 


4,000 

400 

100 

11G.385 

"ioo 
4,400 
1,100 
5,510 
5,034 


50 
1,49 
1,790 

5,193 

20,260 

13,790 

1,900 

550 

100 

200 


1,100 


100 

1,325 

300 

1,300 

300 

10,000 

2,200 

1,110 

26,510 

1,250 

2,275 

100 

4,110 

855 

10,000 

8,750 

12,090 

500 

1,300 

100 

1,700 

35,710 


Jianye  tor  Year  1902 
On  basis  o) 100-share  lots 


Lowest 


27 

50 

5534 

82% 

70% 

243* 

55% 

58 

31% 

92 

90 

37% 

122 
18% 
35 

107 

157 
98% 
80% 
213, 
41% 
17 
49% 
28 
19% 
39% 


Jan  7 
Mayl6 
Jan  2 
J'ly  9 
May  5 
Mar  6 
Mar  5 
Jan  27 
Jan  27 
Jan  14 
May  22 
Jan  15 
Jan  8 
Jan  21 
Jan  15 
Jan  20 
Mayl5 
Feb  28 
Mar  6 
Jan  14 
Jan  13 
Jan  27 
Jan  27 
Jan  14 
Jan  30 
Jan  24 


35%  Marl  2 
141%Febl7 
85%.I'ly31 
90  J'ly  30 
80%  J'ly  30 
37%J'ly24 
713*  J'ly  23 
70%  J'ly  20 
40%  Apr  15 
98%  Apr  13 
92%  J'ly  19 
40%  J'ly  17 
134  Feb  7 
23%  Feb  11 
43% Feb  11 
125  J'ly  20 
159%  Feb  18 
110%  J'ly  20 
94%  J'ly  25 
31%.T'ne24 
47%J'ne23 
24%  J'ly  18 
00  Apr29 
38%  Apr  30 
29%  May  7 
513j  J'ly  23 


100 

355 

1,200 

1,000 

310 

11,000 

3,600 

716 

716 

53,770 

24,585 

5,725 


300 

40,848 

464 

300 


§198  J'ly  11 
01  Mar25 
2  Feb 25 
10  Jan  0 
28%  April 
85% Jan  14 
30%  Jan  10 
80  Feb  3 
32%  Jan  14 

210     Jan  13 

39%  Jan    9 

9%  J'ly  11 

32  J'ly  10 
15  Jan  14 
43  Jan  13 
29%Mayl9 
89     Jan    3 

5     Jan  20 

21     Jan  20 

43%  Apr  2  2 

95     Apr 30 

40% Jan  22 

85     Jan  13 

110% Jan    6 

115     Jan    2 

84     MarlO 

1603*  Jan  13 

1234J'ne  5 

73     Apr  23 

(295%  J'ly  14 

210     Jan    4 

10     Jan  13 

84     Jan    8 

(U30  Jan  29 

14%  Jan  16 

213     Jan  15 

115     Jan    2 

27     J'ly  15 

813,  J'ly  31 

05     May   8 

130% Jan  13 

4%  J'ly  11 

33  Jan    3 
01813*  J'ly  28 

40  Mayl7 
92  May  20 
19  Jan  14 
72%  J'ne24 
55  J'ne  4 
6%  Jan  27 
45  Jan  14 
47  Jan  2 
s7%  Jan  13 

12  Jan  24 
43%  Jan  14 

104%  Jan  3 
15%  Jan  18 
78%  Jan  10 

148  Marl? 
88  Jan  28 
37%Mayl7 
98%  Jan  15 
39  Jan  14 
8234  Feb    4 

215  Jan  13 
24  AprDi 
so  Apr  1 
15% Jan  2 
68  Jan  10 
17%  Feb  2  -i 
03  J'ly  25 
29%  Jan  3 
80%  May  19 
4  Jan  10 
61%  Jan  14 
35     J  an  1 5 

13  Feb  1 
72  Jan  10 
1034  May  5 
42  May  19 
97  Jan  2 
ll%Feb20 
79%  Jan  21 

14  Jan  2 
50% Jan  14 
363*J'nel9 
87%J'nel9 
60     Jan  18 

120%  Jan  17 
8185  Jan  24 
843,  J'ly  10 
169%  Jan  15 
180     Jan    8 


Highest 


8025  May  19 
79  Feb  1 
8%  Apr  14 
20%  Apr  14 
33%j'nel7 
92%  J'ly  9 
5734  Apr28 
99%  Apr  23 
42%  May  2 

2443*  Feb  11 
593*  J'uel2 
31% Jan  2 
07  Jan  3 
28  Apr  30 
58  Marl7 
30%  Apr  29 

100%  Apr29 

7%May20 

26%.\!av26 

49%M»y20 

100%J'ne23 

1263*  J'ne20 

100     Apr  19 

135%  Ala r31 

120%  May   7 

896     Jan    7 

180     Apr   4 

17%  Jan 

79     Jan  10 

146     Feb   1 

242     Apr 2 5 

14%Apr23 

110%Apr24 

8140  Mar20 

233*  Apr   4 

23034Apr25 

126% j'ne  3 

38%  Alar24 

90    Mar-25 

90  J'ly  18 
139% Jan 

10     Feb 
423,  Apr 

334     Apr 
64     J'ly  24 

108%  Aug  _ 
23%Mar20 
77% Jan    7 

199  Apr 29 
19%  Apr  18 
05  May  17 
57%  AlarD 
94     AIar21 

19  Apr 24 
53%Mar20 

109%  Apr  4 
23%May23 

91  May23 
190  Apr  2" 
1323,  Apr  2 

49%  Marl 
107  J'ly  2 
50%  May2 
89  Apr  2 
250  Apr29 
34%  Apr  2" 
88  %  J  'ly  2 

20  Apr  2 
77  J'ly  3 
25%  Apr  2 
74%Alar2 
39  J'ly  3 
84%  Mar 

838Apr2 

74%Apr2 

44% Feb  1 

18%  Apr 

85     Apr 

13%  May 

47     Alay    . 

1263*  Apr  17 

143*  Apr    " 

86%  Apr 

19% Aprl 

64     Mar24 

463*  Jan 

9734  Jan 

76%Apr28 

134%Mayl5 

8220  May 

943*  Apr 

230%  Apr 

234     Apr 


r31 

1 

1 

7 
» 
4 
8 
3 
5 
6 


Mange  tor  J'reviout 
Year (1901 J 


17  Dee 
57  Jan 
21%  Jan 
75  J'ly 
53%  Jan 

16      Alay 

41  %  Jan 
29     Alay 

18  Jan 
67%  Jan 

23%  Jaii' 

117  Alay 
10a4  Feb 
28  Alay 
653*  Jan 

147  Apr 
70  Alay 
81%  Jan 
11%  Jan 
233*  Jan 
11%  Jan 
45  May 
24  Alay 
14%  Jan 
38%  Jan 

8145  Jan 
60%  Dec 

1  %  Sep 
10     Sep 


Lowest       Highest 


19 

67 
24 
85 
32 


Jan 
Jan 
Mar 
Apr 
Oct 


|169  Jan 

3934  Dec 

2534  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%  Aug 

83-%  Oct 

4%  Feb 

22  %  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dee 

111     Dec 

894     Jan 

157%Nov 

13%  Alar 

70     Alar 

28%  Dec 

175     Jan 

834  Jan 

413,  Jan 

110     Mar 

12%  Oct 

187     Jan 

93%  Jan 


72  %  Sop 

127%  Oct 

6%  Oct 

23%  Sep 
183%  Jan 


18%May 
69  Jan 
54%  Jan 
5  %  Feb 
33  Apr 
24%  Jan 
74     Jan 


8 
37 
92 

15 


Oct 
Jan 
Jan 
Mar 


743,  Dec 
133  J'ly 
73  %  Feb 
30%  Alay 
9534  Jan 
30  Alar 
72  %  Alar 
195%  Jan 


1134  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
05%  Jan 

3  %  Mar 
49%  Alar 

19  Jan 
12  Apr 
65     Apr 


36     J'na 
134     Dec 

50%  Dec 
88  Alar 
70%  J'na 

39  %  Apr 
71  J'ne 
63%  J'ne 
353*  J'na 
94%  Nov 

52%  Alay 

129%  Jan 

25%  May 

39%  Alay 

109%  Dec 

100     Nov 

L38     Alay 

99%  Alay 

26     J'ne 

46%  J'ne 

22     J'ne 

003*  Alar 

38     Alar 

20     J'ne 

493j  Apr 

8202  Deo 
130  J'ne 
8%  Apr 
35  Apr 
35  J'ne 
89%  J'ly 
35%  J'ne 
91%  Jan 

40  Alay 
210     Nov 

45     Nov 

41%  Alar 

7734  Mar 

30%  J'ly 

66     J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30     J'ne 

69     Apr 

104%  J' 119 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

1073*  Sep 

21%  Jan 

823,  J'ly 

54%  Apr 

228     Apr 

143,  Alar 

130%  J'ne 

142%  Apr 

25%  J'ne 

238     Apr 

124     J'ne 


92      .May 

152%  Aug 

10%  J'ne 

34%Nov 

28934  Dec 


28     Alar 

81  %  Sep 

100  % Alay 

11     Jan 


51 
49 
89 
22 
46 
1035, 


Deo 
Nov 
Oct 
Apr 
Alay 
Nov 


25%  J'ne 
93%  J'ne 

175     Apr 

109  J'ne 
49%  Nov 

120%J'ne 
52  Jan 
89     Apr 

225     Oct 


853     Jan 

734  May 

69%  Alay 

12%  Oct 

47     Oct 

24     Alay 

69     May 

51     J'ly 

116     Apr 

8130  Jan 

81     Jan 

145     Nov 

157     Nov 


24  J'ne 
82  Apr 
38%  Alay 
90  Alay 
41%  Apr 
863*  Apr 
8%J'ne 
70%J'ne 
42  Apr 
19%  J'ne 
753*  Dec 


100     Apr 

16%  Alay 

83%  Aug 

34     Jan 

85  .  Jan 

55     Apr 

101%  Apr 

72     Mar 

125     Aug 

1993*  Dec 

100%  May 

180     Deo 

187     Deo 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW  YOEK 

CITY 

Washingt'nr 

Wash-H'hts'n 

West  SideTJ.. 

Western 

Yorkvilleli  .. 

BBOOKLYX 

Bedfordlj  .... 

Borough^.... 
Broad  way1|.. 
Brooklyn^) 
8th  Wardll  .'. 


Bid 
200 
200 
590 
010 
240 

225 
100 
250 
130 
75 


Ask 


•  Bid  and  asked  prices; 
1  Sale  at  Stock  Exchan 


Banks 

BROOKLYN 

5th  Avenue^ 

First 

Atauufactrs'. 
-Mechanical] . 
-Merchants'.. 

Nassau 

Nat  City 

North  SideU. 

People'sli 

17th  WardU 

SpragHe 

26th  WardU 


Bid 

Ask 

105 

t3G0 

340 

218 

110 

350 

290 

180 

185 

206 

... 

130 

200 

135 

Banks 

BROOKLYN 

UnionU 

Wallaboutll  . 

Trust  Cos. 
N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gGreen 
Broad  wayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 
Colonial 


Bid 

140 
105 


285 

f212% 

175 

840 

1910 

400 

380 


Ask 
160 


300 


185 
855 
1936 

415 


I  Trust  Go's     Bid 

Continental .  645 
Eastern  Tr..        ... 
Equitable  Tr  350 
Farm  Lo&Tr  1509 
Fifth  Ave  Tr  640 
Guaranty  Tr  750 
Guardian  Tr    .    . 
Knick'rb'k'r  775 
Lincoln  Tr...  390 
AIcVck^rRty  200 
-Manhattan ..  500 
Mercantile  ..  1100 
Alerchants'..  425 


660 


450 
1525 

070 
790 


825 
280" 


Aletropolitan 
MortonTrust 
Alut.AUiance 
NYLife&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCo  of  Rpbc 
Union  Trust 
USMtgtfeTr 
Unit  States  . 


Bid 

Ask 

Trust  Co's 

Bid 

Ask 

GOO 

Van  N'denTr 

225 

235 

1090 

1110 

Washington. 

400 

..... 

300 

320 

BROOKLYN 

1200', 

t 

Brooklyn  Tr 

440% 

445 

1375 

1400 

Flat  bush 

175 

...*•• 

205 

272 

Franklin  .... 

325 

..*••« 

400 

Hamilton 

325 

.....a 

400 

Kings  Co 

t430% 

.••MM 

t292 

L  Isl  L<fcTr. 

320% 

■•■»■• 

270 

280 

Alanufact'rs. 

340 

..«••« 

1890 

Nassau 

220 

...... 

475 

People's 

350 

1750 

1775 

WiUiamsb'g. 

220 

230 

no  sales  on  this  day. 
ge  or  at  auetion  this 


8  Less  than  100  shares,    t  Ex  rights,    d  Beginning 
week.    0  Ex  stoek  dividend,    s  Trust  Co.  certificates. 


March  31  quoted  por  cent  instead  of  dollars  per  share. 
"J  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


New  York  Stock  Exchange— Bond  Kecord,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAfiE* 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  1 


U.  S.  Government 

TJ  S  2s  cousol registered. <n'.i:'.ii 

V  S  2s  consol  coupon t£1930 

V  S  2s  consul  reg  small.. ill  930 

V  S  2s  consolcoupsmall.(21930 

V  S  3s  regis  terod fcl918 

V  S  3s  coupon fcl918 

V  S  3s reg  small  bonds../.  :191  S 
"U  S  3s  cou  small  bonds. ./tT9ls 

U  S  4s  registered /ilOO 

U  S  4s  coupon ftl907 

V  S  4s  registered 1925 

U  S  4s  coupon 192 

V  S  5s  registered 1904 

TJ  S  5s  coupon .1904 

Foreign  Government 

Frankfort-on-Main  3%s  ser  1. 

These  are  price 
U  S  of  Mexico  s  £  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B5s 1900 

Class  C  4.8 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  305s 1024 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  48.1910 

6s 1919 

go  Carolina  4  %s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...l991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  6'ee  So  Ky 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  i'«Peiiii  Hit 
Alleg  <fe  West  See  Bull  R  &  P 
Am  Dock  &  Im    See  C  en  t  of  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  cfe  S  Fe  gen  g  4s.  ..1995 

Registered 1995 

Adjustment  g  4s A.1995 

Begistered A.1995 

Stamped /t.1095 

Chic  cfe  St  Louis  1st  Gs..  1915 
Atl  Knox  cfe  Nor  1st  g5s..l94G 
Atlanta  &  Danv  <b'ee  South  Ry 
Atlanta  cfe  Yadk  See  South  By 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  cfe  S  See  Mich  (Jent 
altcfc  Ohio  priorlg3%s. 1925 

Begistered /(.1925 

Gold  4s /t.1948 

Begistered ftl948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3  %sl925 

Begistered pl925 

P  L  E  &  W  Va  Sysref  48194 1 
South w  Dlv  Islg3%s...l9 

Begistered /tl925 

Mouou  Blv  1st  gu  g  5s. .1919 
CenOhio  K  1st  cg4%s..  1930 
Beech  Creek    See  N  1*  C  &  H 
Bellev  cfe  Car    See  Illinois  Cent 
Bklyn  cfe  Montauk    See  Long  1 
Bruns  cfe  West  See  Sav  El  &  W 
Buflalo  N  Y  cfe  Erie    See  Erie 
Buffalo  R  cfe  P  gen  g  5s...  193 
Ail  cfe  West  1st  g  4s  gu..  1998 

C1&  Mali  IstgugSs 1943 

Boch  &  Pitts  1st  g  68... 1921 

Consol  1st  g  0s 1922 

Buffalo  &,  Southwest    See  Erie 
Buffalo  cfe  Susqu  1st  g  5s..  10 13 

Begistered 1913 

1st  refunding  g  4s (11951 

Bur  Cedar  R&No  1st  5s.  1900 
Con  1st  cfe  col  trustg5s..l934 

Begistered 1934 

CBIF4HW  1st  gu  5s.  1921 
M  cfe  St  L  1st  gu  g  7s. ...1927 

Clanada  South  1st  5s 1908 
;2d5s 1913 

Begisterei  l 1913 

Carb  &  Shawn  i'eelflCenl 
CaroliuaCeut  Bee Seal) & Roan 
Carthage  &  Ad  See  NYCM11 
Ced  Blal'&N  .See  BOK&N 
Ceu  Branch  U  Plstg4s...l948 
Cen  Branch  Ry  See  Mo  Pao 
Central  Ohio  See  Haiti  &  Ohio 
Ceu  KB  &  BoIGaoolg5s  L937 
Cent  of  (Ja  ItK  1st  g  5s..  yi  1945 

Begistered pVdi' 

Consol  gold  5s L945 

Begistereil 194 

lstprel  income  g  5s pl945 

2d  pret  income  g  ."is pl945 

3d  prof  income  g  5s pl945 

Chatt  Div  pur  moil  g  is.  L95  I 
Mac*  Nor  Div  1st  g  68.1946 
Mill  Ga<fc  Atl  Div  5s....  I'M  , 

Mobile  Div  1st  g  5s L940 

Cento!  N  J  1st  consol  7s..  1002 

General  gold  5s 1987 

Begistered A1987 


Bid         Ask  Low       High  Ao 


M-S 

s  on 

0.-J 

2 

J-J 

J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
/-J 


Price 

Friday 

August  1 


Week's 
Mange  or 
Last  Sale 


107% 

107% 


108 
108 


109%  Apr'02 
10734     1073j 


105% 
10534 

IO534 

108 14 

108>4 

132 

132% 

104 

104 


106% 
106^ 

ioi3% 

109 

109 

133 

133*4 

105 

105 


9434 

the  basis  ol 


hese  are  pr 


122 
106 


94  hi 


g-J 

A-O 
A-O 

Nov 
Nov 
M-N 
MS 
J-D 


J-J 
i-i-J 

A-O 

0-j 

MS 
M-N 
y-F 
M-N 
J-J 
0,-J 
F-A 
M-S 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 

K-A 
F-A 
M-N 
M-N 
Oct 
Oct 

oot 

J-D 
J-J 
J-J 
J-J 

.M-N 
J-J 

y-J 


107%  J'ne'02 
ioowiy'02 
107  J'ne'02 
109%  Apr '02 
10814J'ly'02 
10834  10834 
132  J'ly'02 
13934  Apr'02 
105%  May'02 
106%  J'ly '02 


95%  Feb  '05 
lour  marks 

98 14  J'ly'02 
ices  0  n  the  b 

107  May'O 
100%  Oct  '00 
102%Mar'02 
111  Mar'02 
126  Oct  '01 
106  May'02 
100%  Feu '99 


to  0 

HSl.S 


104%  Jan 'OS 

136%  J'ly '01 

120    Mar'00 

95%  J'ly '02 

94     J'ne'02 

96%  J'ly'02 


8     J'ly'02 


9934  Sale 

104% -.ale 


in 


Low   High 

109%  109% 
10734  109% 


107% 

106% 

107 

108% 

108% 

10834 

132 

13934 

105% 

106% 


96       97 


95 
114 
115 


Sale 


120 


95% 


103     Sale 


108%  110 
90%  Sale 


0*78Sale 
90%  Sale 


109 


117 


125%. 


104     

123%  125 


117% 


104J4 


110% 


..    93 


108 '4  . 
120%. 


109      Sale 


99%  100  12 
10334  104%  92 
10234  J'ne'02 

95  38        07 

94%  Apr '02 

93%       95 


Range 

Since 

January  1 


109% 

110 

107 

109% 

113 

113 

139% 

13934 

106% 

106% 


9434    95% 

ne  do  liar. 
96      100 
0/  $5  to  £. 

106     107 

ib"2%i02% 
111     111 


106     106% 


104     104% 


LB 
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108%  Dec '01 


95%       9534 

97     Apr'02 

103         1033s 

102%  Feb '02 

110%  J'ly'02 

90%       90% 


9834       98% 

90%       90% 

90%  J'ly'02 

114%  J'ne'02 

112     Nov'01 


117     J'ne'02 


103    Apr'97 

130     May'02 
125%  J'ly'02 

100     Nov'99 


103    J'ne'02 

104%  1047i 
12438J'ly'02 
124'%  Feb '02 
118     Jan '02 


10434     105 
110     J'ly'02 
107     Aug' 01 


93     J'ne'02 


109 
122 


J'ly'02.... 
May'02 


95%    9658 
94       95 
95%    99*4 


8       10% 


95^100 
103     10534 
L02     105% 

92       97 

93%    04% 
91%    0534 


9434    97% 
96%    97 
102     10434 
102     103% 

104      112% 
90%    93% 


2  1 


82%  Sale 
38     Sale 

25     

91% 

106% 

108% 

in  1% 

101% 

136%13634 


109         lO'.i'v 
105%  Sep '01 
.SO  %       84% 
36  39% 

26%       26 
92     May'02 
05     Dec'99 

1(12      .rue'1.':! 

112%  Apr'02 
101%  May'02 
L36%J'ly'02 
L3634  J'ly'02 


2f. 


97%101 
90        91% 
90 14    90% 
114%  114% 


117     119% 


128  130% 
12534  129% 


102  103 

103%lOI>>4 

L24  ',  126% 
124%12434 
US     118 


104%  107% 
10734111 


93       95 


106%10934 
119%122 


106%113'o 


76 

32% 
18% 
9134 


89% 

44% 

31 

93^ 


106     L12% 
101%  103% 
L32     141 
131     139% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  1 


Price 

Friday 
August  1 


102-% 
85 
83 

103% 


85% 
Sale 


100 


*  1083s  109% 
118%.... 
111%.... 
139%.... 
124 


123 


130%... 
116     117% 
112%... 


112%. 


-a- 


117', 

121 
1  L4% 
117%  118% 
113% 


Central  of  NT  J— (Continued)  Bid         Ask 

Am  Dock  cfe  Imp  gu  5s. .1921  J-J     112%. 
Le<&  Hud  K  gen  gug5s  1920 
Leh  &  Wilks  B  Coal  5s. .1012  M-N     102% 

Con  ext  guar  4%s....(/1910  Q-M     1023^  102% 
N  Y  &  Long  B  r  gen  g  4s  1941 
Cent  Pacific    See  So  Pacilic  Co 

Charles  &  Sav  1st  g  7s 1936  J-J     121%. 

dies  &  Ohio  g  6s  ser  A..7il908  A-O    112%  . 

Gold6s al911  A-O    114 

lStconsolgSs 1939  M-N     120     121 

Begistered 1939 

General  gold  4 %s 1992  M-S    107%  108% 

Begistered 1992 

Craig  Valley  1st  g  5s.  ...1940  J-J     114%  110 
B&  A  Div  lstcong4s..l989  J-J     *9li% 

2dconsolg4s 1989  J-J       97%    98 

Warm  SprVal  1st  g5s.. 1941  M-S  *108 
Greenbrier  By  lstgugls  '40 
Chic  &  Alt  KK  s  fund  6s. .190'^ 

Befundingg  3s 1949 

Railway  1st  lien  3%s... 1950 

Begistered 1950 

Chic  Bur  &  Q  consol  7s. ..100 

Chic&  IowaDiv5s 1905 

Denver  Div  4s 1922  F-A     10034 

Illinois  Div3%s 1040  J-J       99% Sale 

Begistered 1949 

Iowa  Div  sink  fund  5s. .1019  A-O    114% 

Sinking  fund  4s 1919  A-O     104% 

Nebraska  Extension  48.1927  M-N     109     1093, 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  StJoscon8ol6s..l911 
Chic  cfe  E  111  1st  s  f  cur  6s.  190 

1st  consol  g  6s 1934 

General  consol  lst5s 1937 

Registered 1037 

Chic  cfe  Ind  C  Ky  1st  5s. 1936 
Chicago  cfe  Erie    See  Erie 
Chic  In  cfe  Louisvref  6S...1047  J-J 

Refunding  gold  5s 1047  J-J 

LouisvN  A&ChlstOs.lOlO  J-J 
Chic  Mil  cfe  St  Paul  con  7s  1905  J-J 

Terminal  gold  5s 1914 

General  g  4s  series  A.. el 989 

Registered el989 

General  g  3%s  series  B.el989 

Registered el989 

Chic  cfe  LSuDivgSs 1921 

Chic*  MoRiv  Div  5s. ..1026 

Chic  cfe  PacDivOs lolo 

Chiccfe  P  W  lstg5s 1021 

Dak  cfe  Gt  Sog5s 1916 

Far  cfe  Sou  assu  g  6s 1  92  I 

Hast  cfe  DDivlst7s 1910 

IstSs 1910 

I&D  Exten  lst7s 190S 

LaCrosse  cfe  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  lstOs 1910 

Southwest  Div  1st  Os L909 

Wis  cfe  Minn  Div  g  5s... .  1 921 
Milcfe  No  IstM  L  6S....1910 

1st  consol  6s 1913 

Chic  cfe  Nortliw  cons  7s l'.U  5 

Gold  7s 1002 

Registered 1902 

Extension  4s 1886-1926 

Begistered 1886-1 020 

General  gold  3%s L987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  luml  08...  1879-1929 

Registered 1879-1929 

Debenture  5s 1.909 

Registered. 1  909 

Debenture  5s 1021 

Registered 1921 

Sinking  fund  deb  5s L933 

Registered L983 

Des  Mo  it  .Minn  1st  7s..  190 
Milw  cfe  Madison  1  st  6s. .  1 005 
North  Illinois  1st  5s....  19  1  0 
OttC  Fife  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  7s..  1007  M-N     11(1% 
Mil  L  Set  Wesl  1st  g  6s  1921  M-N     133<fel34% 
Ext  ck  Imp  s fund  g 5s  1929  F-A    125 

Ashland  Div  1st  g  6s..  1925  M-S  L3S 

Mich  Div  IstgOs 1924  J-J  135   S 

Convertible  deb  5s 1007  F-A 

Incomes 1011  M-N  In 

Chic  Rock  Isl  cfe  Pac  6s. ..1017  J-J  128 

Registered 1017  J-J  127 

General  gold  4s 1988  J-J  100%  110% 

Registered I98i 

Coll  trust  Series  C  4s... 10O5:M-N 

11  4s 1010!M-N  98  Ie  ■ 

M4s 19  15  M-N  98%. 

N  4s 19 Hi  M-N  9K%. 

DesMcfc  Ft  D  1st  4s....  1905  J-J  97 

I8t2%8 1905  J-.l  91%. 

Extension    is 1905  J-J  90% 

Keok  ,V-   Drs  M  1st  5s....  1923  A-O  Ill 

Chic  cfe  si  1.   gee  Atcli  T<fe  Sa  iv 

I'lllf  St   1..V    N  ll      >■<     lii  I 'rill 

Chic  St  1.  a.  1'iiis    >.■    i  v 

Chic  St  PM  tfeOcon  6s.. .1930 

Ch  StPcV  Minn  Lsl  s  6s  L918 

Nor  Wisconsin   1st  6S...1930 

St  P  >v  s  lily  lsl  g  6s. ..1919 


J-J 
J-J 

.M-N 
Q-M 

M-S 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
J-J 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 


J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

u 

J-D 
F-A 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-o 
M  -N 
M-N 
F-A 
M-S 
M-S 
MS 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 


J-D 
M-N 
J-J 
A-O 


Low 

115 


106     Mar'02 
102    Jiyo-- 


10734  . 


Week's 
Range  or 
Last  Sale 


m  i  iii 
J'ne'02 


=s-£ 


112  May'02 
114%  J'ne'02 
121  J'ly'02 
121  J'ne'Ol 
108%  U'si. 
103  Apr'01 
116  J'ne'02 
105%J'm  '>>: 
99%J'l3  '02 
101%  Apr '99 


102%  J'ly'02 

85%        86 

83  83% 

8334  Apr'02 

103     J'ly'02 

10434Apr'0(J 

10234     10234 

99%        99% 


11434  Apr'02 
104%J'lv'O2 
in'.'  --  109% 
!09%Aug'0I 
100     Mar'02 

108%  J'ly'02 

110  J'ly'02 

111  J'ly'02 
130%     139- 
123%     123 
12434  Mar'02 
125     May'02 

131         131 
117     J'ne'02 
115    May'02 
18834  J'fy'02 

1  1234  J'l\   '0 
114%J'lv'0'^ 

105%  Feb'98 

10434  Jau"'J-2 


.\u 


38 


10 


Range 

Since 

Janva,  >i  1 


Low    J-  t'jh 
11334  1  15 


105      106 
102 


112     115 
114     117 

n;>%i23% 
106%  iVo'% 


lob1-.  1  in 
104      105% 
98     100 


102%104% 
85       88 
S3       sii 
83%    s3% 

102;,4  106% 


1003j  H>3% 
99%  103% 


114%  110% 
104%  106 
109     111% 


9934  100 

107%  110 
11834  122 

111  114 
138%  139% 
122%  126% 
12434  1-4% 

125  125 

126  132% 
113  117 
113%  11 5 
182%  196 

112  115 
110%  117 


116%... 
108%  100% 

114% 

113% 

118% 

115     

120%121% 
134  'i 

I",    V, 

101% 


106= 

ii5%""! 

ioo"  ho" 


107 


120%  Mai  "02 
124%  Apr '02 
115%  J'ly'02 
1 17%  117-' 
U334  J'ly'02 
i:;7%.i'iv'99 
123»4  J'ne-02 
1  10%  Apr'02 
182%  Jan  '02 

11834  Mm '02 

L0S%J'ly'0S 
J'ly'02 

LIS      Mar'02 

n7%.ri.vti2 
117  Mar'02 
L23%  May'02 
L35%J'ly'02 

m:  ,  j'lyoii 

101%J'iu-  ii- 
107  J'ni'02 
in:  Mar'00 
!06%J'ne'02 
103  Nov'98 
1  15  1-  J'ly'02 
111  Oct  '00 
L09    J'ne'02 

InT^MaVnl 
-  -  103% 
L08  0 
115%J'ne'02 
114  <>rl  nl 
3  ne'02 
L23     May'01 


113     Jan  ol 
109%Mar'02 

\nt.-'01 

fne'02 

j*ne'02 
142%  Feb  •■- 
Jan  '02 
:  eo'O] 
May'02 
.1   H  'H2 

L28        L28 
L10%     lU"i 
lll%Apr'02 

i  ly'02 

May'02 

97      DeO'OO 
110%  Apr '02 


20 


Chicago Ter  Trans  g 4s...  1947] J-J 




J'ne'02 
L28%  -.inn  i2 


10434  104% 


120%  120% 
118%  124% 

114%:  is 

116%12l34 
112%  115% 


122% 
108% 
1  82  :- 
L18% 
loss 

114 

113:,4 

116% 

115 
120  :i 

135% 
101% 

101% 
107 


124 

110% 

lb'2% 

119 

109% 

117% 

115 

121% 
117 
123% 
ill 

101:,4 

104 

107% 


106%100% 


115     118 


108  %  110 


107%  100% 

iu"  il7% 

1  21%  124*" 


107%  109% 


116%  1  10% 

!.;7% 

125-.  1'jsi.j 

142%  1  i-% 
130%  i.:''i 


110',.  110% 

12S      132 
12.  ■'..  151 
105  i  U3% 
in.'     112 

100%  100% 


99'. 

99% 
98 

91% 


99  "a 

'.'9% 

99% 

91% 


II 


109%  110% 


138%  142 
138%141»» 
140     140 
1l7%  130»g 
86       00% 


MISCELLANEOUS    BONDS— Coiitimied  on  Ni\t   Page. 


Street   UaiUvay 

Brooklyn  Rap  Tr  :;•  5s 1945 

AtlAv  Bklyn  imp  g  5s. .1034 
BkCity  1st  eon  5s.  1916,  194  1 
BkQCocfeScongugos.  19  11 
Bklyn  Un  El  1st  a  4-5s.  L950 
Kings  Co  El  1st  g  4s....  19  L'. 

Nassau  Elec  gug  4s 195  1 

City  cfe  S  Ry  Bait  1st  g  5s 

Conn  Ky  cfe  L  1st  .v  eels  l%s'5l 

Den  Con  Tr  Co  1st  g  os...  193M 

Den  Tram  Co  con  g  6s. .1911 

Met  Ky  Co  1st  gug  6s..  1911 

Dot  Cit  St  Ry  1st  con  g  5s.  1905 

Gr  Rapids  Ry  1st  g5s...«19  1 1 

jLouis  Ky  Co  1st  con  g5s..  193C 

Market  St  C  Ky  1st  g  6S..1913 

Wet  St  Ry  gen  col  tr  g  5s.  1997 

Bwaycfc7thAvl8tcg58l943 


A-O 

J-J 
J-J 
M-N 
F-A 
b'-A 
J-.I 
J-D 
J-.I 
A-O 
J-.I 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


108%  109 


102 %  103 
ss"4    89% 

84     

' 101 


118% 

11734 


108 
110 
1  1  1 
L02 

101", 


J'ly  '02 
Jan  '99 

I     . 

,1'l.r  02 


80%  J'ly '02 


98     Apro-j 
95     .) 


103     Nov'01 


100      Mar'OS 


121% 
118 


121% 

118 


19 


107     110% 


112%  1  1  1 
100     100 H 
100%  105 
80       93 


08       98 


119     122 
117%  119% 


Street  Railway 

Met  St  Ry— (Contin 
Cold-  9th  Av  1st  gu  g  5s 

1..-N    \v  A    PI 

Third  Ave  RE  con    u4 
Third  Ave  By]  L937 

Me1  WS  El  (i  Ihii  1938 

Mil  El  Ky  A    1.  30  !  i 

Minn  si   Ry    1  g(  con  B  5s..  1919 

SI  i'. mi  '  ':ii  i  lab  eon 

i;  uaranteed  gold  5s L9 

Union  l  1  (Cllic)  I  91  g  as  .  L945 
\V  Cnic  si  mil  Lsl  our 58.1928 

40-year  consul  L'old  5s...  1936 

iins  ami  Electric  Light 

Atlanta  Ci  L  Co  lsl  g  5s...  19  17 
BOB  D  Gas  tr  CtfS  s  1  g  5s.  1931' 
Hklyn  U  Gafl  1st  con  H  5s.  191.' 


MS 
M-S 
J-.I 
.l-J 
FA 
FA 
J-.I 
J-.I 
J-.l 
\  O 
M-N 
M-N 


cT-D 

J-.l 
M-N 


122     

122      

9S', 

123     


109 
110 


J'ne'02 
J'ly'02 

lis 

125    J'ly'02 
3  ly'02 

110     3 

I  1  l  %  N 


1H9%  Deo '99 


00     Deo '07 


91»eOct  '^.s 

117',      118 


121%  124% 

12  4 
•s       ;iU% 
127 
101      103 


110     110 


117     120% 


Bway<fc7thAvl8tcg68l943  J-D    11734 118        118       10  117%119%    Hklyn  U  Pas  1st  con  ^  5s.  19 15  M-N     117'jSale     117%     118  6  117     120 

•No  price  Friday;  latest  price  this  week,    a  Due  Jan     ii  Due  Apr    e  Due  May    j/DueJ'ue    h  Due  J'ly     k  Due  Aug    p  Due  Not    «Due  Deo    ^Option  sale 


AUGUST  2,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

WEEK  ENniN a  AUGUST  1 


Price 

Friday 

August  1 


Chic  £  West  Ind  iron  g6s?1932 
Chic  »t  West  -Mich  By  5s.. 1921 
Choc  Ok.  &  O  gen  u  5s  ...01919 
Cin  H  &  l>  amsi.l  s  1  73...1905 

!     sold  4*2S 1987 

Cm  D  &  I  1st  gu  g  5a.. .1941 
OlSt  ti«S»  C    See  C  C  C  <fc  Si  L 
Ciu  SAC    *fCCCStL 
ClearncUl  &  Mali    See  B  K  &  P 
Cleveland  Cin  Chic  &  St  Loms 

General  g  -Is 1993 

Cairo  Div  1st  gold  4s 1935 

Ciu  W  A;  M  Div  1st  i:  43.1991 
St  L  Div  1st  ool  tr  g 4s..  1990 

Registered 1900 

Spr  A-  Col  Div  1st  g  4s. .1040 
W  \V  Val  Div  1st  g4s...  1940 
C  I  St  L  <fc  C  consul  Gs.,1920 

1st  gold  4s fcl936 

Registered fcl930 

Cln  S&  CI  con  1st  g 5s. .1928 

CCCcfc  IcousolTs 1914 

Consol  sink  fund  7s 1914 

General  cousol  gold  6s.  1934 

Registered 1934 

Ind  Bl  it  W  1st  pref  4s.  1940 
O Ind  <fc  W  1st  pf  5s...dL938 
Peo&  East  1st  con  4s. ..1040 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s.  1933 
Clev  <fc  Marietta  See  Penn  RK 
Clev  &  Mahon  Val  g  5s. ..1938 

Registered 1938 

Clev<fc-Pitts    S«  Peuii  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Son  1st  g4s... 1929 
Coluni  <fc  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s. 1943 

Dak&GtSo    SeeCM&StP 
alias  &  Waco    See  M  K  &  T 
Del  Laek  <fe  Western  7s.  ..1907 
Morris*  Essex  lst7s. ..1914 

lstconsol  guar  7a 1915 

Registered 1915 

1st  ref  gu  g  3*23 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s.. 1906 

Warren  1st  ref  gug  3*28.2000 

Del  &  Hud  1st  Pa  Div  7s.l91" 

Registered 1917 

Alb  iv-  Sua  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  &  Saratoga  1st  7a. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Gr  1st  con  g  4a.l936 

Consol  gold  4*23 1936 

Improvement  gold  53.  ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  <fe  S  West  gen  s  f  g  5s  1929 
DesMoi&FtD  See  C  R<fe  IP 
DesM&Minn  See  Ch  &  N  W 
Dea  Moi  Un  Ry  1st  g  53.. 1917 
DetM&Tol  SeeLS&MSo 
Det<&  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul&  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5a. .1937 

East  of  Minn  SeeStPM&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  53.1941 
Elm  Cort  &Xo    See  Leh  &  N  Y 

Erie  1st  ext  gold  48 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4*28 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7a 1920 

1st  consol  g  fund  7a 1920 

Erie  1st  con  g  4a  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y&  Erie  1st 7s. .1916 

Bun&  SW  gold  6s 1908 

Small 1908 

Chic  &  Erie  1st  gold  5s.  .1982 
Jen  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s..  193 
Coal&RR  1st  cur  gu  6s. 1922 
Dock&  Imp  Istcur6s..l913 
N  Y  &  Green  L  gu  g  os.1946 
Mid  RR  of  N  J  1st  g  6s.  1910 
N  Y  Sua  &  W  1st  ref  5S.1937 

2d  gold  4*23 193 

General  gold  5a 1940 

Terminallat  gold  5s... 1943 

Regi8  $5,000  each. ..1943 

Wiik&  Ealstgug5a.l942 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  63.1921 

latgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Cu  Branch  1st  g  5s. 1930 

Ev&  Ind  lstcon  gu  g0s..l926 

Fargo  &  So    See  Ch  M  &  St  p 
lint&PereM    See  Pere  Mar 


n 


M 
D 
J-J 
A-O 
J-J 
MX 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J  J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
FA 


A-O 


MS 
M-N 
J-D 
J-D 
J-D 
J-J 
PA 
M-N 
A-O 
F-A 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M  N 

J-J 
J-J 

J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Rid 
11734. 
107     . 
109     . 

109  *2. 


Ask 


115 


101*2  102*2 

101     

102 l 
'"""103J.J 


98 
*104 
102  *4 


113% 


99  V 

73     . 

115     . 

125*2. 


8334    84 
94*a   95 


117*3. 
135  . 
137     . 


13134  . 
114*2. 


114*4. 


112=8  . 


109*4 . 


147*2. 

147  V 


102*2  Sale 
107%  108*4 
IO934  Sale 

•  90    


104 


101     102 

03*2 

80%  Sale 
93       94 

11234115 


112*2. 


114 


115     ... 

119     ... 

H334... 

11934  ... 

107     ... 
*140*8l4134 

*138     

99*2  Sale 


86*2  Sale 


93     Sale 


123*2.... 

108 

137     .... 

115  .... 

116  .... 

116*8.... 

114      

117*2 

100*4 

107*2  Sale 
117*4 


113*2  11434 


'121  . 
109*4. 
110  . 
100  . 
110     . 


Weeic's 
Range  or 
Last  Sale 


=5^5 


Low  Hiqh 
11734  J'ly'02 
109    Apr'02 

114*2  May'02 
111*2  Dec '01 
L13  Oct  '00 
11434  J'ly*02 


102 
102 
102 
104 

99 
100 

83 


J'ly  '02 
Apr '02 
J'ly '02 
J'ne'02 
May'9« 
J'ne'01 
Nov'99 


105%  Mar'02 


113*8     113% 
134*8  Jan  'tr. 


138     May' 02 
ib'4*2NoV'0i 


100     J'ly '02 

72  *2       73 

116*2  May'02 

128    J'ne'02 


8378 
96% 


83?8 
96% 


11 7*2  May'02 
135     J'ne'02 
137     J'ne'O 
140     Oct  '98 


13534  J'ne'02 
117  J'ne'02 
102  J'ne'02 
114*4  May'02 


143  J'ne'02 
149  Aug'01 
11534Feb'02 
122  J'ne'99 
109  J'ne'02 
111%  Feb'02 
147*2  J'ne'02 
147*2  J'ne'02 

102  102*2 
110*2  May'02 
10934     110 

90*4       90% 


111     Feb'01 

102  J'ly  '02 
94*2  J'ly '02 
8658  8634 
94     J'ly '02 

114     J'ly '02 


115     J'ne'02 


114    J'ne'02 

118     May'02 

119*4  J'ne'02 

116»8Apr'02 

120     May'02 

109*4  Jan '02 

140*4  J'ly'02 

139     J'ly'02 

99*2       99% 

98*2       98*2 

86*2       867s 


93  95\ 

133     Jan '02 


123*2  J'ly'02 
10334  Apr'02 
137*4  J'ne'02 


118*2Apr'02 
109  Oct  '98 
11534  May'02 
117  May'O'; 
103  Apr'02 
107*2  110 
116*2  May'02 


114*2  J'ne'02 

121*2      121*2 

109        109*4 
112     J'ne'02 


115     May'02 


No 


36 


38 


54 


Low    High 
11734  119 

109      109 

105      114*.. 


Range 

Since 

January  1 


11334  115*.. 


102     104% 
102     102 

101*2l0334 
1028a  104a, 


105     106 


11358115*2 

134'8134*8 


138     138 


98*2102 
72       82*2 

114*2116*2 

127*2  128 


82*4    8fi34 
91       97 


11738  120*8 

135     138 
137     141 


133*2  137 

116»s  H8*4 

102     105*2 

114*4  11738 


143     144 


11534  11534 


1083.,  109 

1113811138 

147*2151*2 
147*2  147*2 

101     104*2 
110*4  112 
109     113*4 

84*a   91 


101     102 
92*2    95*2 
84*2    8734 
92*2    95*2 

112s8115 


111     115 


112»8115 

115*2  118 
118^122 
115     116*8 
120     12134 

108'8  100*4 

138     142 

136     139 

98*4102 

98*2    98*2 

86*2    90 


93       96 
133     133 


3*4  12534 

334  106 
6*4  137*4 


118*2  118*2 


11534  118 
115*2  118 
102     103 

107*2  110*2 

116     116*2 


112*2115*2 

121*c  126*2 
108*8  112 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endlnu  august  1 


FlaCen<fe  Pen  1st  g  5s.  ..1918 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1043 

Fort  St  U  D  Co  1st  g  4*2S.1941 

Ft  W&Den  C  1st  g  6s 1921 

Ft  W  &  Rio  Gr  1st  g  3-4s.  1928 
/  1  al  Har  ifc  S  A  Si-c  80  Pac  ( !o 
y  Tal  H  &  H  of  1882  1st  5s.  1913 
Ga&  AlaRy  1st  con5s..ol945 
Ga  Car  &  No  1st  gu  g  5s. .1929 
(ieorgia  Pacific  See  So  Ry 
1 !  lla  V  G  &  Nor  See  So  Pac  Co 
(touv  &  Oswegat  See  N  Y  Cent 
( 1  rand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 
Greenbrier  Ry  See  Clies  &  O 
Gulf  &  S 1 1st  ref  &  t  g  5s  &1952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsol  g  4  *2S.  1999 

Registered 1999 

Col  <fe  H  V  1st  ext  g  4s. .1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  3*2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  43 1952 

Registered 1952 

L  N  5  &  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4a 1950 

Louisville  Div  gold  3*23.1953 

Registered 1953 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  3s.. ..1951 

Registered 1951 

Gold  3*2S 1951 

Registered 1951 

Spring  Div  1st  g  3*2S...1951 
Western  Lines  1st  g  4S..1951 

Registered 1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  43. ..1932 
Chic  St  L  &  N  O  g  53.. .1951 

Registered 1951 

Gold3*2S 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5a 1935 

latguargold  5s 1935 

Ind  I11&  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s.. 1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
KCFtS&M    See  St  L  &  S  F 
KC<feMR<feBlstgug5s.l929 
Kan  C  <fe  Pacific    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie<fc  Wist g 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5a 1997 

Leh  Val  N  Y  1st  gu  g  4  *23.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  lstgu  g  5s.  1933 
Registered 1933 

Leh&  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

El  C  &  N  1st  g  1st  pf  6s. 1914 
Gold  guar  5a 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s.ftl931 

lstconsol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold4*2S 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  1st g 6s..  1911 

1st  5s 1911 

N  YB&  MB  lstcon  g5s  1935 

N  Y<fe  R  B  1st  g5s 1927 

Nor  ShB  1st  con  ggu5s  ol932 

Loui8V&  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust5-20g4s.  1903-1918 

Cecilian  Branch  7s 1907 

E  H  &  Nash  1st  g  68J...1919 
LCiu&  Lex  gold  4*28. ..1931 
NOAM  1st  gold  6s. ...1930 
NO&M2dgold  6s 1930 


A-O 


Price 

Friday 

August  1 


Ask 


88*2 


Bid 
10434  . 
10334  . 
105*2. 

i'12'v 

87*2 

103     . 

112     , 

111     . 


96    Sale 
105     109 


Week's  "£-- 
Range  or  S~ 
Last  Sale    Z}<*> 


Low 
100 


High 

Sep    00 


108*2. 


113*4. 

112     . 


1063s. 


10458  . 


9978 


117*2. 

85     . 


.10138 


111*2. 

i'2'3'" ! 


127*4. 
127     . 


124  May'01 
90  Nov'98 
127*4  J'ne'02 
124  Sep '01 
10458  Apr'02 


10634  . 


107 
107 
102 
*124 
101 


117 
97 


723a  Sale 


121*4 

118 

114*2 


107*2. 


109 


119 


107*2. 

106*2. 

98     . 


105     108 


12034 

104*2 

102*2 

103     104 


102*2  Sale 


107*2. 


108*2.... 
119     


102    -Sale 


112     

100*2101 

"105     

*113*8 

112     113*4 

127     

122*2 


106*2  Feb*02 
105     Mar'98 

112*2       ll-'v 

8734J'ly'02 

103     May'02 

98*2Nov'00 

lll*2Mar'02 


9534       96*8 


1083 


109 


10534  Apr'O'. 


115*8Apr'02 
113*3  Mar'00 

104*2  Mar' 02 
102*2  Apr  '98 


106*2  J'ne'02 
102  Oct  '01 
104*2  J'ly'02 
104s8  May'02 


101*4  Apr '02 


123     May'99 
87*8  May'02 


100  J'ly'02 
101*8  Oct '99 
100  Nov'00 
113*2  Feb'02 


10634J'ly'02 
ibl""Mar'02 


107     J'ly'02 


10234  Mar'02 
125*4  J'ly'02 
101         101 

75  Mav'02 
117*2  J'ly '02 

97     J'ly '02 


7233       7238 
63*4  Oct  '00 


121  J'ly'02 
118  J'ly'02 
11534     11534 

110*2  Feb  '02 


10934J'ly'02 
109*2  J'ne'02 
11838Jne'0i 
109*2  Oct  '99 
109     J'ne'01 


97     J'ly'02 
101*8  Sepv99 


122     Mar'02 


103        103 
103     May'02 
100     Oct  '00 
102*4     102*2 
111     Jan  '0 


109*2J'ne'01 
112  Mar'02 
112*2  Jan '02 
112*2  Apr'02 
119  J'ly'02 
J'ne'02 
102*4 
Jan  '02 
Feb'02 

100*2 


116 
102 
100 
115 
100*4 


106  Dec'00 

115  May'02 
103  Jan  '98 
130*2  Feb  '02 
124%  Apr'02 


Ay 


29 


983 


25 


10 


29 


Low    High 


106*2  106*j» 

i06""il6"*a 

87*2    92*2. 

102     100*4 


Range 

Since 

January  t 


109*2  11  l*a 


95       97*« 


107*4  112 


10534l06 


115     116 


104*2  10539 


105     10034 


103*2  106 
1045s  104*8- 


100*2101*4 


87*8   87*a 

i'06"  idi" 


113*211434 


127*4131 

ib4°a  104% 


10634  10634 

ibi""i'o4'*a 
ios^ioo 


100      10234 

121*2  127 

98*2  103 

75       80 

116     HO** 

95       97 


71*4    74 


120*4123 
116  118 
112*211534: 

109     110*3 


109     112 
1 09*2 109*3- 

11838120*4. 


97       97 


121*2122 


10 134  104** 
103     104 


99     10234 
111     111 


112 

118 

112*2112*3 

112*2114*2 

11834122 

116 

117 

100*2l0;;34 

100 

100 

115 

115 

100 

101*3 

114*2116 


128*2l30*a 
122     124% 


MISCELLANEOUS    BONDS— Continued  on  Next  I'age. 


Has  and  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  By  &  L    See  Street  Ry 
Con  Gas  Co    See  PGAC  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdEUUBkn  SeeKCoEL<feP 
EdEIU  SeeN  YG&E  LH&  P 
EqU  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gas&  F.lecBergCocg5s.l949 
GrRapG  L  Co  1st  g  5s.  ..1915 
it  L  Mo  Gas  Co  1st  g  5s.  ..1922 
Kings  Co  El  L  &  P  g  5a.. .1937 

Purchase  money  6s 1997 

JtatUlBkn  lstcon  g  4s  1939 
LacGasLofStLl8tgos.el919 
Milwaukee  Gas  L  1st  4s..  1927 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


95       97*4 


118 


123*2  125 
96*2.... 

108  .... 
95*4 


97 
104 


J'ly  '02 
May'02 


118     J'ne'02 


61 
107 


*2  Oct  '01 
34  Dec'00 


124 
99 

109 
9 


*4  J'ly  '02 
J'ne'02 
J'ly'02 
95*4 


92*2    99*2 
104     104 


118     118 


123     124*4 
97       99 

107*2110 
95        95-4 


'ias  and  Electric  Li;; lit 

Mut  Fuel  Gas  Co  See  Peop  Gas 

N  e  wark  Cons  Gas  con  g  5s  1948 

N  YGELH<&Pg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

lstconsol  gold  5s 1995 

NY&QE1  L&P  1  st  con  g  581930 
Paterson  &  P  G  &  E  g  5s. 1949 
Peo  Gas  &  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

lstcon  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L&Cke.lstgug5s  1937 
Con  G  Coof  Chlstgug5s.'36 
Eq  G  &  F  Ch  1st  gii  g  6s.  1905 
Mu  Fuel GaslstgugSs. 1947 
Trenton  G  &  El  1st  g  5s..  1949 
Utica  E  L<fc  P  lstsf  g  5s.  1950 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


112*2113*2 

96  Sale 
107*4108*2 

120  

106*2 


103*2  104*2 
121  


*109 
108 
102 


.105 


113*3J'ly'02 

96    98 
108  J'ne'02 
120  J'ly'02 

108*4  J'iy'02 


104  J'ne'02 
103*2  J'ne'02 


121 
106 
109 
108 
105 
105 
109 


Dec '98 
J'ly'02 

10S 
Apr'02 
J'ly'02 
Feb'01 


24 


112*2ll034 

9534    98*2 
106*2  100 
120     121 34 
104*2108*2 


104  104 
103  106 
120% 126 


108*2111*4 
2  107*4109*3 
1102*2105 
1105     106 


iwauKee  Gasp  1st  4S..1927  M-N  *   95*4 95  95*4    20     95       9534     Utica  E  L  &  P  1st  s  f  g  Ss.1950  J  -J     I I 

No  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    b  Due  Feb   dDueApr   eDueMay  /iDueJ'ly   tDueAug  oDueOct   jDueDeo   jOpttonsale- 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  1 

Louisvcfc  Kasliv — (Continued) 
PensacolaDiv  gold  6s.. .1920 

St  L,  Div  1st  gold  (is 1921 

2d  gold  3s 1980 

Hender  Bdge  1st  s  f  g  Gs.  1931 
Kentucky  Cent  gold  4s.  .1987 
LcfcN&McfcM  1st  g4*2S  1945 
NFla&S  Ietgug5s...l93 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

L  &  Jeff  Bdge  Co  gu  g  4s..  1945 
LNA&Ch    See  C  I  <fc  L 

Mahon  Coal    teLS&MS 
anhattan  Ry  consol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s 1908 

Man  S  W  Coloniz  g  5s... .1934 
McK'pt&BV    See  NY  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s.. 1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  cfe  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  trg4*2S  1st  Ser....l90' 
Mexlnternatlstcon  g  4s. 1977 
Mex  North  1st  gold  6s.  ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L.  S  &  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  cfe  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  BCR  A-  N 
M  cfe  P  1st  5s  stpd  4s  int  gu  1936 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
MStP&SSM  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  cfe  Tex  1st  g  4s...  1990 

2d  gold  4s 91990 

lstext  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  cfe  Wa  1st  gu  g  5s...  1940 
Kan  C  cfe  Pac  1st  g  4s. ..10:10 
MKcfcTofTlstgugos.1942 
Slier  Sh  cfe  So  1st  gu  g  5s. 1943 
Tebo  &  Neosho  1st  7s.  ..1903 

Mo  K  cfe  E  1st  gug  5s 1942 

Missouri  Pacific  3d  7s L90l 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al91~ 

Registered al91 

1st  coll  goldSs... 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy<fcCVALlstg5sl920 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s. ..1938 

St  L,  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 93 1 

Unified  <fe  ret  gold  4s.. 1929 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  cfe  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  <&  K  C  1st  g  58.1946 
Mob<fc  Ohio  new  gold  68. .192 
1st  extension  gold  68..  h  1  92 

General  gold  4s L938 

Montgoni  Div  1st  g  5s..  19! 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  A  Mai     See  N  V  C  &  H 
Monongahela  Riv    See  H  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  Da  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  cfe  W 

Nash  Chat  <fe  St  List  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  cfe  Al  1st  Cs..  1917 

T  &  P  Branch  1st  6s. ...1917 

Nash  Flor  cfe  Shot    See  L  &  N 

Natof  Mex  prior  lien  4*28.1926 

1st  consol  4s ..1951 

New  H  &  D  See  N  Y  N  H  &  11 
NJJuncRK  See  NY  Cent 
New  cfe  Cin  Bdgo  See  PennCo 
N  O  &  N  E  prior  lien  g  6s  »1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
NYCentA  H  R  1st  7s...  1903 

Registered 1903 

Gold  mortgage  3  "28 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1 904 

Regist  deb  5s  of...  1889- 1901 

Debenture  g4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4a 1905 

Registered 1906 

Lake  Shore  coll  g  8*28. ..1998 

Registered 1998 

Mich  Cent  coll  g  3  *28. . . .  1 !  198 

Registered 1998 

Beech  Creek  1st  gug 4s.  1936 

Rogisterod 1936 

2d  gu  gold  5s 1930 

BeecSOrExtl8tg312Sl»1951 
Cart  cfe  Ad  lstgu  g  4s...  198] 
Clearf  Bit  Coal  lsts  14s.  19 10 
Gouv  &  Oswe  1  st  gu  g  5s  1 942 
Mohcfe  Mai  1st  gug  4s..  1991 
Income  5s 1992 


SA, 


M-S 
M-S 
M-S 
M-S 
J- J 
M-S 
F-A 
F-A 
F-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-O 
A-O 
F-A 
M-S 
J-D 


J-D 

J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-  S 
M-S 
F-A 
F-A 
J-J 
K-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-0 


Sop 


Price 

Friday 

August  1 


Bid 
70 


Ask 


99     ..., 

11134... 
"115  116*2 
113  .... 
112*4.... 
lWa..., 
99     ... 


104*2105 


110*2112 


82*4  Sale 
33*2  Sale 
23*2  Sale 


97     Sale 
91*2   93 


145  ... 
118  .... 
128*a..., 

121  .... 

122  .... 
106*4 


97 


100*8  Sale 
84     Sale 

107*4  Sale 
86 '4    87  h. 

102«8.... 

88ia  .... 

108  *2 

< 105*2 


111*2 

1123s 

124*2  Sale 
10S58  Sale 


108*4 108a4 

90*2 

102*2 

105     Sale 

113*2 

116*2117*4 

116 

93     Sale 
103*2 


92 


129*2 

125      127 

99      100 

1143i 

1    93*8 

99*2 


125=8.... 
115  .... 
119     .... 

112*4.... 

101*4  102 

78*4    79 


101*2 

'101*4 

107     


103\  . 
103     . 


100*2  101 
101 

]0034  101*2 
101*2 

9439. 


*   94*a    95 


106 

i'15" 


*   92 

io5" 


Week's 
Ranye  or 
Last  Sale 


«|5e 


Low  Hn/h 
116a8Mar'02 
125*2  May'02 
75  J'ne'02 
113  Nov'99 
100  J'ly '02 
110*2  Mar'02 
11434Feb'02 
117  J'ly '02 
115     Dec'01 


100     Mar'01 


10434     105 
105*4  May'01 
113*8  J'ne'02 


82*4  32*2 
32*2  33*2 
22*2       23*2 


96*2       98sf 

90s8J'ly'01 

105     May'00 


147*2  Jan  '02 
118  J*ne'02 
J'ne'02 
Jan  '02 
J'ly '02 
106 


127 
121 
123 
106 


103  Nov'01 
98    Apr '01 

100  100*2 
84  87 

10734  10734 
87*4       87*4 

102*4  May'Oi 
90*8J'ne'O2 

IO734  J'ly '02 

105*2     105*2 


112*2  112*2 
112*2  J'ly'02 
124*2  124*2 
109,%     108*4 


108*4 

95 
100 
105 
116 
117 
114 

92  *8 


1083, 

May'01 

105 
J'ne'02 

117*4 

114 
93 


110*4  J'ly '00 

93     Apr  '02 

102     J'ly '02 

129     J'nc'o-j 

127     Feb '02 

99*2J'ly'o.' 

11678J'1V02 

95*4Nov'01 

101*a  J'ne'02 


12534     125'., 

115*2      115*2 

113     Dec '99 
116        116 
111     Dec'99 


101*4 J'ly '02  ... 


78 


78*2 


ioi*2J'iy'02 

104  sm  J'ne'02 
10634  J'ly'02 
l08HiApr'02 

103*9  J'ly '02 

102*2  Apr'02 

log's  Sep '97 

10134  Apr'02 

100*4  Jan   02 

100*u  I'ne'()2 

100*sNov'(U 

96  96 

93     J'ly'02 

94»4       9434 

93*4  Feb '02 

111*4  Sep  '01 

106    J'ue'98 


95     Apr'02 


107*2  J'ly '00 
110*4  Deo'O] 


No 


32 


25 
316 

301 


187 


10 


7 

lo 


IB 


Range 

Since 

January  1 


Low   High 

115      1163R 

125*2127*2 

75       77*2 


99     101*2 

110*4  110*2 

112     114*8 
112     117 


104*4  107*2 

ii'3"  iYiiA 


8134    85 
30%    36*2 
20*2    25*2 


96       96=8 


147*2147*2 
118     121 
126  H,  12734 
121     121 
120*4  124*2 
103*2  106 


98     IOI1-2 

81*2    87 14 
103     108 

85*2    88*4 
102     106*4 

90*2    92 
104*2  10734 
101*2  105*2 


111       113*2 

110*2  11434 
122  126 
10634  109*4 


106  109 
91*8  95«8 


104*4  107*4 
114  116*9 
11  5  '4  120 
114  114 
92*4  95 


93  93*2 

97  102 
129  132 
127  128*2 

98  100 
114  118*2 


100*2  101*2 


12534  129 
114  116 

Lie"  i'ie" 


101*4  104 
78   81*2 


101  »8  104*8 

103 »« 104*8 
10G34  109*2 
108*2  109 
10234  104 
102*8  10334 

ioiiiibi»4 

100'.,  100*4 
100*8  101°8 


9434 

93 

93*« 

93 


98 
96i4 
97  «8 
96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  1 


N  Y  Cent  cfe  H  It— (Continued) 
NJ  June  R  gu  1st  4s. -.1986 

Registered lose. 

N  Y  cfe  Pn  1  st  con  gu  g  4s  1993 
Nor  &  Mont  1st  gug  5S.191G 
West  Shore  1st  4s  gu... 2361 

Regist  ered 236] 

Lake  Shore  consol  2d  78.1903 

Registered 1903 

Gold3*2S 1997 

Registered 1997 

DetMon&Tol  Ist7s.l906 

KaAA  G  R  1st  sue  5s.l<i:w 

Malion  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  6S.1932 

2d  guar  6s 193  1 

McKeescfcB  Vlstgi'.s  191s 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JL&Slst  g  3*2S 1951 

Bat  C  cfe  Stur  lstgu  g 3s.  1989 
N  Ycfc  Harlem  g  3*28.. .2000 

Registered 2000 

N  Y  &  North  1st  g  5s. ..1927 
R  W&Ocon  1st  ext 5s. 7(1922 
Oswe  cfe  R  2d  gu  g  5s...el915 
B  Wife  OTR  1st  gu  2  58.1918 
TJtica&  Blk  Rivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 193 . 

N  Y  &  Greenw  Lake  .See  Erie 
N  Y  <&  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  .See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
NYNH&Har  1st  reg 4s. 1903 

Convert  deb  certs  §1,000 

Small  certs  $100 

Housatonic  R  con  g  5s. .193 
N  H  &  Derby  con  g  5s. .191s 

N  Y&N  E  1st  7s 1905 

1st  6s 190, 

X  Y  &  North    See  X  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s..r/1992 

Regis  $5,000  only </1992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
X  Y  Tex  cfc  M    .See  So  Pac  Co 

Xor  &  South  1st  g5s 1941 

Xorf  &  West  gen  g  Gs 1931 

Improvem't &  ext g 6s..  19:;  1 

New  River  ls1  2  Gs 1932 

N  &  W  Ry  1st  con  g  4s.  1  996 

Registered 199G 

Pocah  C  &  C  joint  4s..  1 94  1 

CC&T  1st  gu  g  5s 1925 

ScioV&N  E  lstgu  g4s  1989 
North  Illinois  See  Chi  &  N  W 
North  Oliio  .See  L  Erie  &  W 
Nor  Pac — Prior  lien  g 4s..  1997 

Registered L99 

General  lien  gold  3s a20  t 

Registered a2047 

CB&Qcolltr4s    Se«Gt.\..r 

St  Paul-Dul  Div  g4s 19.M 

Registered 1996 

StP&NPgen  i  6s..  ..1923 

Registered  certilic's..  L923 

St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consul  gold  Is 1968 

Wash  Cent  1st  -4s L948 

Nor  Pac  Tor  Co  1st  e  68. .1933 
Nor  Ry  Cal    .See  So  Pac 
Nor  Wis     See  St  P  M  <fc  O 
Xor  cfe  Mont    See  X  Y  Cent 

OIndcfe  W    SeeCCCA  st  1, 
luo  River  Kit  1st g 58.1936 

General  gold  5a 1937 

Ore  cfe  Cal    .See  So  Pac  Co 
Ore  RR  &  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  V  &  St  P    See  C  &  N  W 

Pac  Coast  (Jo  1  st  s  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*a8..1917 
Sink  fund  subsidy  g0s..l910 
Penn  Co  gu  1st  g  4*38. ..'..1921 

Registered 192] 

Guar  3*28 coll  triiHt  reg.1937 
Guar 3>2.s coll  tr  ser  B...  I'll 
(j  st  L,fe  P  1st  con  g  58.1982 

Registered 1932 

CI  cfe  P  gen  gu  g  4  ■38  ser  A .  '42 

Series  B 1942 

Scries  C  3*28 1948 

Series  D3*»3 1950 

Erie*  PittsgugS*2S  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug  4  *2S  1945 
PCC&StLgu4*2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 19  15 

Series  E  3*2  guar  g 1949 

Pitts  Ft  W  cfe  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s ft.1912 

Penn  RK  ]  st  real  est  g4s.  1 923 
( '(in hi  1 1  sterling  «  Gs 1  90.", 

Warrants  con v  8*28  50%  paid 
Con  currency  6s  reg...</1905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 
A-0 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N' 
A-O 
A-0 
F-A 
M-N 
J-J 
A  O 
A-O 


J-D 
A-0 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 

Q-F 
Q-F 

J-D 
J-D 
F-A 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 


A-O 
A-O 

J-J 
A-O 

M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Q-M 

M-S 


Price 
Friday 

A  n  i J  list  1 


/Jul 


Ask 


1]334  114*8 
1  L33*.... 
104*2-.-. 
104*4.... 
107     .... 


108*2. 


138     , 

128     , 
12334  , 


I2i;\. 

125*8  ■ 


1233. 

122*4  12:-; 


Il'eeA:'* 
Mange  or 
Last  Sale 


3  o 


fjOIV 

108 


Hi  q  1 1 
Dec'01 


105*2  Nov'01 


11334        114*2 

11 3*4  J'lv '02 
104*2  J'ne'02 
104  %  May'02 
107*2  J'ly  '02 

110*2Mar'00 
114     Feb '02 


127*2  Feb '02 
UGSgApr'Ol 


1 1858  Dec'01 
128  J'ne'02 
127  J'ne'02 
110  Dec'01 
106*2Nov'00 


11578  Mav'00 


106 
107 


'100     101 
225      


132*2.... 


105*2 

102*2 

10334  104*-. 


117 

133      

129*4 

13434 

1013*  Sale 

9  1  s  sale' 

106  Hi 

103     


104     104*2 


74=8  Sale 


.104 


111*2 

98*2  101 


110*2118 


112 

110 


114 
112 


111     . 

102*2. 

99*2. 

111*8. 

110     . 


*  120*4. 
•12138. 


10034  . 


.115 


1 28  *2  . 
L28"a. 

128     . 


107*4  Sale 


121  'oMav'02 
122*2  J'lv '02 
11334  Jan '02 


110*2  Nov'01 
107         107 
107      Dec'01 


100      Doc  '01 

22.".  J'ne'02 
220  j'ly '02 
l35*sJan  '02 


11  1     Jan  'on 
106*4  Mar'02 

104         104*2 
101*2Nov'98 


110*2  Mar'02 
133  J'ly'02 
136     J'ly'02 

13434  J'ly '01' 

101%     loi3 

100*2  Jan  '02 

94*2      947e 

107'j.T'ly'Ol 
102*2  J'ly '02 


1043s     1043s 

104*4  J'lv 'o-j 
74"8  '7.W 
72     Apr'02 

102*2May'02 


A'o 


29 


10 


129*t<Mu\"02 
132  JTy'99 
122  Apr'02 
Ill's  J'ne'02 
100    Jan '02 

94*2  Feb '02 
116     J'ly'02 


112*2J'ne'01 
108*2  J'ly '02 


111 


112 


1  02*2  Mil v' OL- 
IO- Apr'02 
1  1 1  *4  J'ly'02 

1  IO^.I'lv'02 

L02     Nov'98 

OSlj.I'ly  •(>•_> 
123     J'ly'02 


121     Oct  '00 


102     Nov'00 


115*8  J'ne'02 
1153s  J'ly '02 
1  h'.'.j  Feb '01 
loi;:>,  Nov'O] 
97  >2  J'ne'02 
132  J'ne'02 
131  *a  May'02 
130  Apr'01 
110*aMar'O2 


107 


108 


01 
130 


Low    High 


76'5 


Range 
Sine* 

January  1 


112     116 

112'8ll5*2 
104*2  107*8 
104*4  10734 
107*8109*2 


114     114 


127*2127*2 


128     132*2 
127     130 


121*4  121*2 

122*-.  127*2 

11334  114*2 


105*4  108 


204  "2  225 

207     220 
135*213513 


106*4106*8 
103     105*4 


HG*2ll6*a 
133  135*a 
132  ]36 
13434  135*4 
lol''s104*2 
1  00  *2  100*2 

92       95 


101*2104  h 

104  106*4 
103*8105*2 
73   753s 
72   75 

100  102  *a 

129*8 129*8 

i2'i""i22" 
110*4112*2 
100    100 

94*2  94  *2 
115  119*9 


108  110 


109*2  114*2 
102*2  102*9 

101*2  102 
11  1*4  113*2 
110-'«8  112*4 


97*2  99 
122*2  123 


114*4  116*9 
114*4  116*9 


97   97  4 
130  132 

130  131*9 


110*2110*9 

i03*6i08" 


MISCELLANEOUS    BONOS— Continued  on  Next  I'nse 


Telegraph  ami  Telephone 

Am  Telep  <&  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2. '.97 

Erie  T  &  T  col  tr  g  s  t  6s. .1926 

Met  T  cfe  T  1st  s  f  g5s 1918 

MutUnTelCo    SeeWestnUn 

N  Y&  N  J  Tel  gen  g  5S..1920 

No  We.stn  Teles    See  West  iMi 

West  Union  col  tr  cur  5s. 193s 

Fd  and  real  est  g  4\i8...J.95.0 

Mut  UnTel  sfiiii.1  68...19]  1 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  cfe  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Col  C  cfe  IDevCo  gug  53.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 


J-J 
Q-J 

?:j 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 

M-N 


115 


110  111*4 

106*4  Sale 

111  113 


100  Mar'02 
lOO'a  Apr'02 

100*2<),  I    '00 

109     Oel  '99 

114*2  Apr'02 

113*4  Oct  '01 

Ill's  J'ly'02 
105*2  106*4 
111     J'ne'02 


55 
115 


Nov'00 
Apr'02 


15 


99\  100*8 
100  Hj  100*2 


114*2  114*2 


110*2113*2 

105 '2  109*4 
110'4  113*4 


112     115 


Coal  and  Iron 

Col  Fcfel  Co  Ken  s  t  a  5S..1943 

Con\  eitilile  deb  g  5s     ..1911 
De  Bardel  U  <fe  I     See  T  C  <S   1 
<;r  Biv  Coal  cfe  C  1st  g6s 
.J  eil  .V;  Clear  C  cfe  I  lstg  58.1020 

2d  gold  5s 192G 

Kan  cfe  11  C&C181  Bl 

IM.-as  Val  Coal  1st  gsi  58 

RochcfePitC'ct  I  iiurni  58   !''  16 

Temi  Coal  TDiv  L8tg6fl.al917 

Kirni  Div  1  hi  con  sol  r.s  .  l  9  1  , 

Cah  0  M  Co  1st  2ii  g  Gs.l'.ej'J 

DeBarCcfe  I  '  L910 

WhLEcfc  PC  Co  1st  g  58.1919 

>l it ti ii I :■  c-t  ■■  i-i iiii  cV  InduNtrinl 
Atner  BlOyolei  fdeben  5s  1919 
Am  Cot  Oil  ext  4*28 19  15 


FA 

F-A 

A-0 

J 

l> 

J 

D 

.i 

.1 

.1 

.1 

M  N 

A 

ii 

J 

.1 

.1 

D 

F 

A 

J 

.1 

M 

s 

1' 

103     104 
101*4  Sale 


101 


:oi 


!  10      . 

110>2. 


100 


06*9  Sale      6B 
101*2  lOl'V 


I  (>.-.••*, 

101*4 


106 
106*2 


115  J'ne'02 
L07  May"97 
so  Msy'97 
iog'i  c.  b'02 
105     Ool  »00 


110    J'ne'02 

113    J'ne'02 

106      ivi'  on 

lo.:'.,  J'lv '02 

32     Jan 'on 


66        82 

loi  \ 


16 
1919 


108     106*4 
101      111*4 

108     116 


106      106*4 


10S       111*9 

L09     113 


101  Hi  104 


50 


5U  99»a  108 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6DueFob     eDueMay    ^DueJ'ne    /(DueJ'ly    jj  Due  Nov     t  Option  sale. 


August  2,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

wkkk  Ending  august  l 


Penn  BB — (Continued) 

Con s. •  l  gold  4s 1943 

Alle:.'  Val  gen  gu  g  4a. ..1942 
CIA-  Mar  1st  gu  s;  lbs..  1935 
DK  KKa  Bge  1st  gu  lsg.'36 
Gr  Kit  I  ex  1st  gn  g4ba  194] 
Sun  A  Lewis  1st  g  43.. .1936 
0  N  J  BB  A Cau gen 48.1944 
Pensacola<£>  Atl  set  L  &  Nash 
Peo  A  Bast    See  C  C  C  &  St  1. 

Pe«  ,v  IVk  I'd  1st  g6a 1921 

2il  cold  4  b* 6192] 

Pete  Marq.-—  F  &  P  M  g  68.1920 

1st  oonsol  gold  5s 1939 

l't  Huron  biv  1st  g  58.1939 
BagTusA  H  1st  gug  4s. 1931 
Pine  creek  reg  guar  6S...1932 
Pitts  Cm  <&  St  L  See  Penn  Co 
Pitts  Clev  tfc  Tol  1st  g  6s. .1922 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  1st  gold  0s 1922 

Pitts  &  L  Erie  2d  ^  5s...al92S 
Puts  .MeKees  &  Y  See  N  YCen 
Pitts  Sh  &  L  E  1st  g  os. ..1940 

1st  consol  gold  5s 1943 

Pitts  ifc  West  1st  g  is 1917 

J  P  M  &  Co  certfs 

Pitts  Y  A  Ash  1st  cou  53.1927 

Keading  Co  geng  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  <fe  Sar    See  1)  &  H 
Rich  &  Dan    See  South  Ry 
Ricli  <&  Meek    See  Southern 
BioGr  West  1st  g  4s 1939 

Consul  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g4s.al917 
Bio  Gr  June  1st  gu  g  5s...  1939 
Bio  cr  So  1st  gold  4s 1940 

Guaranteed 1940 

Boch&  Pitts    SeeBR&P 
Rome  Wat  it  Ok    SeeN  YCent 
Rutland  1st  con  g  4bs 1941 

Rut-Canad  1st  gu  g  4  bs. 1949 

Sag  Tus  &  11    See  Pere  Marq 
alt  LakeC  1st  g  s  f  6s. .1913 
St Jo.fc  Gr  Isl  1st  g3-4s..  1947 
St  Law  <te  Adiron  1st  g  5s.  1990 

2d  gold  6s 1990 

St  L  ife  Cairo    See  Mob  &  Ohio 
St  L  it  Iron  Mount    See  M  P 
St  L  K  C  <fe  X    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  <fc  S  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

St  Life  S  F  RR  gold  4s. .1996 
Soutliw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  &  M  cong  6s. .1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1930 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  otfs.1989 
2d  g  4s  me  bond  ctfs....pl9S9 

Trust  Co  clfs 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
9t  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Mau  2d  6s.. .1909 

1st  consul  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4bs..  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .  1 908 

Register  ed 190b 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

W111&  S  F  1st  gold  5s. .1938 
St  P  <fc  Nor  Pac  see  Nor  Pac 
St  P  &  S'x  City  See  O  St  P  M  &0 
8FePres<fc  Ph  1st  g  5s. ..1942 
8  A  <fe  A  P  -See  So  Pac  Co 
S  F  &  X  P  1st  sink  I  g  5s. 1919 
Sav  F  &  W  1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns&  W  1st  gu  g  4s..  1938 
Sil  Si)  Oca  &  G  gu  g  4s. .1918 
Scioto  Val  &  N  E  See  Xor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Seab<fe  RoalstSs 1920 

Car  Cent  1st  con  g  4s...  1949 
Sher  Shr  <fc  So    See  M  K  &  T 
So"  Sp  oca  <fe  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— Coll  tr  g  4 bs. .  1 905 
Gold  4s  (Cent  Pac  coll).  fcl949 

Registered AT  949 

A<fc  X  W  1st  gug  5s 1941 

Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  H2S. . /C1929 

Registered AT929 

Gal  Har  &  S  A  1st  g  6s.. 1910 

2d  gold  7s 1905 

Mex  &  PaclstgSs 1931 

Gila  VG&N  1st  gug  58.1924 
Hous  E  &  W  T  1st  g  58.1933 


MS 
M-S 

M  N 
FA 
J- J 
J-J 
MS 


Q-F 
MN 
A-O 
M-N 
A-O 
FA 
J-D 

A-O 

J-J 

A-O 

A-O 
J-J 
J-J 

M-N 

J-J 
J-J 
A-0 


J-J 
A-0 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 


J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-0 
A-O 


J-D 


M-S 

J.J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A  0 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 


Price 

Friday 
August  1 


Bid 

ios" 


Ask 


103  . 
110b. 
101      . 


122 


125     126 

ii2biu 

114      


122 

122 
114 

ISO 


101 

100^ 

117b. 


98     Sale 
"96  b  Sale 


100     ]  0034 
93  b   95  *4 


112b 

...*.    82 

92Vi    93*4 


96       97 


107  109 
107  109 
130  132 
115*4 

98*4  100*4 

99 

90b  "98" 
1253i 

91     Sale 


99  78  Sale 

89  7S  Sale 


88b   89b 
100     .... 


113b 

*136b 

*13534 

11234  Sale 


115*4 

105 


107 


136*4  140 
'".'.'.'.  i'24" 


129b. 

114*4. 

95     . 

112b. 

93b. 

96*4. 


86*4  8634 
IO334  104*4 
112     .... 

97     .... 


101 


100  b  Sale 
94    Sale 


10034  Sale 
"88"  "89" 


110  . 
104  . 
109b. 
108  . 
'107     . 


week's 
Range  or 
Last  Sale 


*  a 


Loiu        High 


102     Nov'97 
112^  Mar'00 

ii"l'bMarvo\ 

i"l7"  May'b'o 


130*4  Feb '02 
101  Oct  '00 
125  J'ne'02 
112  May'02 
113b  J'ly '02 


137  Nov'9' 
107  b  Oct  '98 
120     Oct  '01 


121     May'02 
98     J'ly'97 

102bJ'ne'02J 

101     Apr '02 

111     J'ne'02 

98  98b 

92     Apr'Ol 

96b       96b 


10034     10034 
93*4       94 
97     Jan  '02 

114  May'02 
80  b  J'ly'02 
94=8  J'ne'02 


101*4  Nov'01 


96     J'ly'02 


107bJ'lv'02 
107  May'02 
130bJ"lv'O2 
114b  J'l.v'02 

99  99 

100     Jan  '02 

97  b       97  b 
125  b  J'ne'02 

90*4        913s 


9034     100 
87a4        90 
81 =8  J'ne'02 
88b       89 


11 5  b  J'ne'02 
141  Apr*02 
140     May'02 

1123.J        11234 

HObApr'Ol 
11538J'ne'02 
105*4  105*4 
106  May'01 
106%  J'ne'02 


128  Apr'02 
141*4  Apr '02 
115     Apr'97 

124  b  J'ne'02 

125  b  Feb '02 


111     Aug'01 

11334  Dec '01 

128     Dec'01 

123     Dec'99 

95*4  Nov'01 

110     May'02 

87     Aug'01 

95     J'ly'02 

86*4  86b 
104  104b 
10434  Feb '98 

9614Mar'02 


100     Deo'01 

100*4  100b 
93  b  94 
95  Apr'02 
111  J'ne'01 
10034  10278 
9978J'ne'00 
89     J'ly'02 


113  J'ne'02 
108  Mar'02 
110*4  Apr'02 
108  May'02 
106     Feb '02 


No 


3 

25 

259 


24 
256 

15 


6 
139 


22 


Jiange 

Since 

January  1 


Low   .High 


Ulblllb 


130     130*4 


124     125 
112     115 

113bll7 


121     121 


Uto     102*., 
101     101 

111    111 

97  b  101 


95  b    98 


100  10278 
92»4  9534 
97       97 

112b  115*4 
80b  82  b 
91       94=8 


95       99  b 


107blllb 
107     110=8 
130b  134 
114  b  118 

96     100 
100     100 

96b    98b 
125*8125*8 

90*4    9434 


96b  100b 
77        90 
80  7b    8134 
88       90 


114bH7 
1373gl41b 
139     140 
112     115b 


11538118b 
105*4  109 


1063s  107b 


140*4  141*4 


124*8125 
12458125b 


110     110 


89  b   95 

84       87*4 
102%  105b 


96*4    96*4 


99     101 7f 
92       96 
945a    95 


10034  104 
"87"  *89 -4 


1093;  113 
108  108 
109b  110*4 
108  112 
105   106 


BONDS 

X.  Y.  STOCK  EXCHANGE 
WEEK  ENDINO  AUGUST  1 


1927 
1948 
1919 

1910 


southern  Pac  Co— (Continued  ) 

II  E  &  WT  1st  gu  5s  red.  193:; 

H  <fe  TC  1st  g5siut  gu..l937 

Consol  g  (5s  nit  guar. ..1912 

Gen  gold  4s  nit  guar.. 1921 

Waco&  N  W  div  1st  g  6s  '30 

Morgan's  La  <fc  T  1st  7s. 1918 

1st  gold  6s 1920 

X  YT&Mex  gu  lstg  48.1912 

Noof  Cal  1st  gu  g  6a 190' 

Guaranteed  gold 5 s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 

S  A  <fc  A  Pass  1  st  gu  g  4s .  1 943 

SoPoiAxgulstg68...cl909 

1st  guar  g  6s cl910 

SPof  Cal  lstg  6s 1905 

1st  g  6s  series  B 1905 

lstg6sseriesC<fc  D...1906 
lstg 6s series  E<fe  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  os 1937 

Stamped 1905-.. 1937 

SPacofN  Mex  lstg  6s..  1911 

S  P  Coast  1st  gug 4s 1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  lstg  6s 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s  — 1994 

Registered.... 1994 

Mob  &  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g4b-5s...  1996 

St  Louis  div  1st  g  4s 1951 

AlaCenR  lstg  6s 191s 

Atl&  Danvlstg4s 194s 

Atl  &  Yad  1st  g  guar  48.1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

GaPac  Ry  lstg  6s 1922 

Knox<fe  Ohio  1st  g  6s.. .1925 

Richife  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 

Rich  &  Meek  1st  g  4s. 
So  Car  &  Ga  lstg  5s.. 
Virginia  Mid  ser  C  6s. 

Series  D  4-5s 1921 

Series  E  5s 192G 

General  5s 1936 

Guar  stamped 1936 

WO<fe  W  lstcy  gu  4s..  1924 
West  N  C  1st  con  g  6s.  .1914 
S  &  N  Ala    See  L  &  X 
Spok  Falls  <fe  Nor lstg6s. 1939 
Stat  Isl  Ry  1st  gu  g  4bs..l943 
Sunb  &  Lew    See  Penn  RR 
s  v ra  Bin g  &  N  Y    .See  D  L  &  W 
rl'Vbo&  N     6'ecM  K  &T 
I  or  A  of  St  L  1st  e-  lbs.  .1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  -  5s. 1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex<fe  Pac  EDiv  lstg 6s  ..1905 

1st  gold  5s 2000 

2d  gold  inc  5s 92OOO 

La  Div  B  L  1st  g  5s 1931 

Tol  &  O  C  lstg  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s....  1990 
Tol  P  &  W  1st  gold  4s. ...1917 
Tol  St  L  &  W  pr  lien  g  3  bs.  1925 

50-year  gold  4s 1950 

Tor  Ham  <fe  Buff  lstg  4s.  /il940 

Ulster  &  Del  1st  con  a  5s  1 928 
n  Pac  RR  &  1  gr  g  4s..  1947 

Registered > l947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg 6s..  1922 

1st  consjol  g  5s 1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  k  5s.  .1921 
Det&Ch  Ext  lstg  5s. .1941 
Des  Moin  Div  lstg  4s. .1939 

OmDiv  1st  g3bs 1941 

Tolcfe  ChDiv  1st  g4a...  1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wasli  O  &  W    See  Southern 
WestN  Y&  Pa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s ril943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCeut<fe  P  1st  s  6s..  1911 
Wheel'gcfe  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s..  192) 
Exten<&  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East  See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P  See  C  &  N  W 
Wis  Cent  50-vt  1st  gen  48.1949 


M-N 
J-J 
A-O 

A-O 
M-N 
A-<> 
J-J 


J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-N 


M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A  O 
i'-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-0 

Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 


J 'rice 
Friday 

August  1 


Ask 


Week's 
Range  or 
Last  sate 


Bid 
103 
llii'i  HI 
110b 

95       95b 


Low       High 


134b  . 
121b. 


106  . 
117  b. 

os      . 

88  b 
lio     . 
111V 
10534 . 

106  . 

107  . 
117  . 
119     . 

*111 
*110b 
112 


89 


111 
114 


112     

104b 

121  »4  Sale 


99     

114     115 
9934 

116b 


98*4... 
120     .... 
116%117b 
122     Sale 
117b 


125'.,  . 
123b. 


122 


111b 

90 
111b 
12034 

112*4 

115 
116 


113*4 

ii6"*i 


92*4  . 
117  b. 

122 


113b. 
115     . 


119     120 
97b    99b 


11 2  *<•■ 
110b  .... 
106     108b 

95 


91 

8234 

89 

97  b 
112b 
104  b  Sale 


92 

83 
90b 
98  b 


108=8  Sale 


103b 

12634  127 
110  b  Sale 

115     

116 


119     Sale 
110     Sale 

103     

76b  Sale 
105     107 

109      

93*4 

88b 

98     

110     


119     120 
100b  102 
35     


Hlb 

113b 

113     

*112-  

95       96 


111     J'ly'02 
113bJ*ne,02 

95  J'ly'02 
127  b  Feb '02 
L34b     L»4*< 

123  b  Feb  '02 


113     Jan '01 
105b  Nov'01 

88  b       89 
11234  Apr'02 
lll^J'ue'n 
105  b  J'ne'02 
108     Dec'01 
110=8  Jan '02 


119  b  J'ne'02 
107  Nov'00 
10938  10934 
ll^b  Apr'02 


108 

114b 

108b 

12034 

122b 

99 
115 
100*8 
120 

9534 


May'02 
Feb '02 
J'ly'01 
12134 
Jan  '02 

99 
Mar*02 
JTy'02 
Mar'01 
J'ly  '02 


121 
119b 

121*4 

117b 


J'ne'01 
J'ne'02 

122 
J'ne'02 


128 

126*4 

121 

101*4 
111*4 

90 

Hlb 

123 
102 
111 
116 
116  b 
98 
120  b 


J'ne'02 

J'ne'02 

J'ly'02 

J'ly '00 

May'O 

May'02 

J'ly'02 

Feb'02 

Oct  '99 

Sep  '01 

JTy'02 

Dec'01 

Apr'02 

J'ne'02 


117     J'ly '00 


114b  Mar'02 
11078J'ne'O', 
115b  May'O'. 

104     Feb '01 
119b     120 
99  b  J'ly'02 

111  J'ne'01 

11 2  b  J'ly '02 
112=8  Nov'01 
109     May'02 

96*4  J'ly'02 

92     J'ly'02 

89  89 

83  83 

9s  b  J'ly'02 

Hlb  J'ly '02 

104*4     104b 

10478J'ly'O2 

108  110b 

103     Apr'02 

103         103 

127     J'ne'02 

116b     H6b 

117  b  J'ne'01 

114bApr'02 


119        U934 
110        113 
100     J'ly'02 
755a       7634 
I0534  Apr'02 

109  109b 

97  May'02 
88b       88b 

98  Mar'02 

110  May'02 


11934     11934 

101*4  J'ly '02 

40     Mar'01 


114bJan'02 
113     Apr'02 

112  b  Jan '02 

113  Dec'01 
94b       957e 


92b  Sale      92b       92b    20 


Au 


23 


28 


i\<; 


13 


.... 

111*4  113*4 

90   90 
109  112 
123  123 

.... 

115  116 

.... 

98   98 
120  121 

40 


20 

70 

3021 

35 

"4" 


16 
31 

290 

'"4 

"*3 


10 


Since 
January  1 


Low    High, 


110      112  b 

110 b 114 b 

9334    95b 

125'',  127b 

133  b  137 
123      123  b 


87*4    92 
112bH3 
114      114  b 
105*4  108  b 


110=8  H0»8 
il9bi'l9b 


108blH 
115     116*4 


Ids     108 
114b  U4b 


119bl24 
122     122 

97        99  b 
112bH5 

99  b  101b 


94        98  b 


117  12(lb 
120  12234 
113bll7b 


125     129 
125     12734 
119     122b 


114bll4b 
116bH678 
11234H5b 


119     122 
96     10234 


112bH4b 


107     1103s 

94b    ?834 


91 

88  b 

8134 

97 


93  b 
92*4 
87 
99  b 


110  b  113 
104*4 106b 
104bl06b 
105*4  H034 
106  106 
102  10434 
126  129  b 
116bH9b 


U4bH4b 


U8bl21 
110     11434 
100     103 

66b    78% 

105     10534 

109     111*4 

95       97 

86*4    89 

98       98 

109     Hlb 


119      121b 
98*4101*4 


112bH4b 
113  115b 
112bH2b 


91       97  b 


88       95 


MISCELLANEOUS    BONDS— Concluded. 


Manufacturing  &  Industrial 

Am  Hide  &  L  1st  s  t  g  6s. .1919 
Am  Spirits  Mfg  1st  g  6s. .1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  6s.  ..1942 
ConsolTobacco  50-yr  g  4S.1S51 

Registered  4s 1951 

Distill  of  Amercolltrg  os.  1911 
Gramercy  Sug  1st  gold  6s.l923 
HI  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  1st  g6s  1920 
Nat  Starch  Co  s  t  deb  5s. .1925 
Stan  Rope &T lstg  6s.. .1946 

Income  gold  5s 1946 

U  8  LeathCo8fdebg6s..l913 


M-N 


100 

Sale 
90 

653s  Sale 

94 

96 

1023^ 
64 

110 

.  98 

105 

.  85 

1578 

113b 


Sale 
114 


99 

90 

82 
105 

653s 

65b 

95 

99  b 

99 
100 
10934 

93 
106 

94 

69  7s 
•  14 

H378 


100 

90 
J'ne'02 
Jan  '00 

68 
Mar!02 

96 

Apr'Ol 

Jan  '99 

May'02 

109  7s 

Aug'00 
J'ly  '02 
Apr'02 
J'ly'02 
16b 
J'ly'02 


£8 
2 


657 
"75 


18 


260 


94b  100 
80       91b 
82       83 


6434  69  b 
65b  65b 
86       96 


100     100 
107b  112 


10534ll0b 

89       95 

55       74 

634    19 

112     116b 


Miscellaneous 

Adams  Excoltr  g4s 1948 

AmDk&Impos  See  Cent  N  J 
Am  SS  Co  of  WVag  5s. ...1920 
B'kl'n  FerryColstconsg5s'48 
Chic  Jc  &  St  Yard  col  g  5s.  191 5 
OetM&Mldgr  incomes..  1911 
Hoboken  Life  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s..  1919 
Man  Bch  H<feL geng  4s..  1940 
Xewp  Ne  Ship  &  D  D  5s  cU990 
X  Y  Dock  50-yr  1st  g  4s. .1951 
st  Joseph  StkYds  Ist4bs.l930 
St  L  Ter  Cupples  Stat'n  *•  Prop 
Co  lstg  4bs  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .192-3 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  &  Ref  1st  8  f  g  6S.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


105     106 


78b 

*"62"  "64*s 


96 
102 


97 


105 

8  6  78  Sale 


105        105b 

10034  J'ne'02 
82  b  J'ly '02 

111  Mar'01 
6'4  65 


50     Feb'02 


98 


98 


101     Feb'97 

113bJ'ly'00 

85  b      87 


40 


23 


Of, 


103=8  107  b 

I0034l01b 
79*4    85b 


30       68 


38       50 

90*3  ioo* 


85       89»* 


*  Ko  price  Friday;  latest  bid  and  asked.   oDueJan  SDueFeb  e  Due  Mar  d  Due  Apr  0  Due  J'ne  A  Due  J'ly  fc  Duo  Aug  p  Due  Nov  q  Due  Deo    sOptaonsale 


BOSTON  STOCK  EXOH&NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
July  2 (i 


9334     90'8 

103% 104 

261%261-8 
•163     165 
*238 
•200 


300 
•160 


2  1 1  2 
L80 
300 


►199 


•144     144V 
•178     180 
41        41 
971.;    9715 

*30       30V 
*233     236 


•210     .... 
•75     

•87  .... 
•77V  80 
*82       84 

•108     .... 
110     UOV 
•93  V    94  V 

*175     177 
95       95 

-*114     .... 


*28'4    29V 
-*87       8S 

*6V---- 

26V  26V 
132V1343e 
119=8  120 
165  165  V 
•14  14V 
•77       77V 

*4         4  V 
•123     125 

63V    64V 

•280     285 
186     188 
•184     186 
*2V      2% 

*110V 

•89       89  V 
434      434 
144     144 

248     248*" 

•9  HI 
152  15H 
•26V    27 

*28V 

•2         2l4 
112V  113 
•53       54 

31V    31V 


39  %    40 

90  90 V 
-90 

29  V  29^ 
102^ 


23 


661, 
3 


»'4 

•80 


23 

*2V 

66 

*2V 

14^4  15 

•25  26 

5  V 
••50 

30  V  30  V 

•34  V  35 

•■50  

* 334 

*S         9 

• 570 

••10      -15 
19       19 

• 8 

••40      -60 

2h8     2>J6 

19:U     1934 

6S       58V 

•51        52 

*1S5     130V 

•115      

*3V  334 
•11  12 
3  V  3  V 
ll:-i  14»4 
18V  18V 
•2         2V 


•43  V 

*2 

2 

*1V 

•2  % 

•19  '4 

•GO 

•27  V 

r> 

137 

«2V 

2 

12«4 

••177 


13 

44V 

234 

2  k 


3  V 

193,1 

61 

29 

5 

137 

3 

2% 
1 
13% 
180 


*2V      3V 

•95     inn 
12'-    12V 

■34% 
21 


17  V- 
30V 
*6 
6 
60 
•  1  >a 


35 
2 1  "i 
1734 

20V 

03& 

5 
GO 

134 


Monday 
July?8 


91% 
102  V 
261V 
164 
238 
•200 

■299" 

160 


937, 
102% 
262 
164 


202 
180 


160 


'199 


144 
'178 

41 

97 

•29  V 
233  V 


144 

180 

41 

97 

30 

234 


'210 

75 
*87 

79V 
*82 
108 

10S34 

93  V 
175 
95 

114 


75 


79V 

84 
108 
110V 

93  V 
177 

95 
114V 


29V 

88 

*6V 


31 
90 

7 


132% 

134V 

120 

120 

16434 

165 

14 

14 

7734 

7734 

*4 

4V 

123 

125 

65 

67  «e 

*734 

8 

183 

•184 

-2V 
'110V 
•89 
434 


187*4 
185 


89V 

434 


*33 

248 

*9 
160 
•26V 
*28% 

*2 
113 

53V 
•31 


248 

9  V 
177 
27 


2  V 

113V 
53V 
31V 


16       16 


3934 
90 

.;_;,;•• 
102 

105 
104 


40 

90V 

•90 

30 
102 
109 
108 


23V 

*2V 

66 

*2V 
•14 
•26V 

5 
•50 

31 

34  V 
•55 

■*g" 

'•"l"6" 
19 

■56' 
2 


23  V 
2  34 

G8% 
3 

15 

27V 

5 
•80 

31 

3434 
•60 

334 

9 
570 

•15 

20V 
8  V 
•51 

2Ve 


5, 
•51 
136 

115 
33, 
10  V 

15  V 

18V 

2V 


59 
52 

137 


378 
10V 

334 

15V 

18V 

2V 


-11% 
44 

r 

"2V 

*1V 
3 

19 

61 
"28V 

*4V 
132 

*2V 
2 

*  V 
■*1234 
177 

*2V 
•95 

12V 

34% 

21 

17V 

1934 

6 

•434 

-59 
•IV 


13 
45  V 
3% 

2  V 
...... 

19  V 

6134 
29  V 

5 
136 

8 

2310 

1 
13  V 

ISO 

2V 
100 
12V 

22 

17V 

2034 

6 

5  V 
61 

13< 


Tuesday 
July  29 


92       9234 
1023410234 
261V262 
164     165 
240     240 
202     202 

' 180 

299     

161     162 


199 


144V 144  V 
'178     180 
41V    41V 
98       98 
•29 V    2934 
' 235 


211     211 
74V    77 
87V    87V 
*78       79V 
83       83 
108V  108% 
108  V 109% 
*93       93V 
'175     177 
94V    95 
114     114 
34V    34% 


31V    32V 
90V    91 
*6V      7 
27       27 
131     133V 
119V  120 

164  16434 
14       14 
77V    78 
*4         4V 

125     125 
65  V    67  V 

734        734 

280     280 

186     186 

•184     185 

"2V 

•110V 

* 89V 

*434       4% 

144     144 

35        38 

248     249 

9         9 

165  169 
*26V  27 
*28V 

-2         2V 

113     113V 

53  V    5334 

31       31V 


84%    84% 


39  %    39% 
90       90 

* -90 

•29       30 

• 102 

*105     109 
'104     108 


23%    23V 

234         234 

67       6834 

*2V  3 
•14  15 
*26V   27V 

5         5 
»-50      -80 

30V    30V 
*34V    35 
•■65      -70 
> 334 

*8  9 
570  570 
••10      -15 


20 

•5l" 

2Vb 


2034 
8V 
•86 

2V 


59        60% 

5134     5134 

135     135V 

•115 

'3%  3% 
10V  10V 
3  V  334 
15  15 
18  18V 
•2  2V 


12 
45 

3 

2 

"*'iK 

1934 

61V 

29 

*4V 

•132 

*2% 

•2Ve 

*V 

'12  V 


12 
45  V 
3 

2  V 
IV 

3  V 
1934 
61V 
29 

5 

136 

3 

2  V 
1 
13V 


177  180 
*2V      2  V 

*95  100 
12V    12V 


34% 

21 34 

L7V 

"0:ii 

■6 
*4V 
60 
IV 


36 

21  v 
17  V 
22 

6% 

5 
60 

1% 


Wednesday 
July  30 


91V    92V 

10134  10134 

261V261V 
165     165 
'238     .... 
199     201 


*298     

161     161 


199 


144V144V 
•178     180 
41       41V 
98       98 
*29V    30V 
236     236 


•210     .... 

77       79 

88V   91 

•77       80 

*82       84 

*108     .... 

107% 108V 

93       93V 

•175     177 

95       95 

114     114 


31V   32 
90       91 

*6V     7 


131     132V 
120     120 
163     164V 
14       14 
77       78 
*4         4V 
124     124 
66V    67V 
734      734 
•280     285 

184  185 

185  185 

2         2V 

•UOV 

• 89V 

4%      4% 
•144     .... 
38       38 
•249     250 
*9         9V 
165     168V 
26V    26V 

-28V 

•2         2V 
11334  114 
53V    53V 
31V    31V 


39%    3934 
89%    8934 

-90 

29       29V 
101V101V 
105     109 
104     108 


23  V 
*2V 
67  V 
*2V 
14 

*26V 
5 

••50 
29 
35 

••65 

"-"s" 
563 
•10 
20 

V90" 
2Ve 


23V 

234 

67  V 

3 
14 
27  V 
5V 
•80 
30 
35 
70 

334 

9 

563 
•15 
20 
8V 
1*. 
2%2 


59  V    60  V 
51        61% 
135V137 
115     

3  V      334 
12       12 

3V      3V 
14V    15 
18V    18V 

2         2 


12  12 

45%  45  V 

*2V  3V 

2  V  2  V 
IV 

*2V  3l4 

19  19 

60  V  60  V 

*28  30 

*4V  5 

131  131 

3  3 
2V  2% 
*V  1 

l'J'i  1234 

lso  180 

•2  2  V 

i  loo 

12l4  12V 
34  3j 

2is4  21-' j 

17  V  173, 


21-'4 
6V9 
4V 
GO 

134 


2134 

6  V 

4V 
CO 
134 


Thursday 
July  31 


91V    92=8 

101%  102V 

261V 262 

164     164  V 

•238     

199  199 
Last  Sale 

*'.'.'.'.'.'.  i6~i 

Last  Sale 

200  200 
Last  Sale 
288     288 
144V144V 
Last  Sale 

40%    41 
98       98 
30%    3034 
236     236 
Last  Sale 
Last  Sale 
•210 


80 
88 

•77 
83 

108 


82 
90V 


83 
108 


108%10858 
"93%  93% 
Last  Sale 

95       95 
*114     .... 


Last  Sale 

Last  Sale 

30       31 

89       89  V 

7         8 
27       27 
131V 132 
11934  120 
164     164V 
14       14 
78       78 
Last  Sale 
125     125 
64V   6634 
»7V      8 


184V185 
•184     186 
*2V  .--. 
Last  Sale 
89  V    89  V 
434      434 
rl42V142V 
38       39 
248V248V 
9V      9V 
163     168 
*26V    27 
LastSale 
•  2         2>4 
11234114 
54       64 
*31V    31V 
13V    13V 


I^ast  Sale 
39%  3934 
89%  90V 
LastSale 
"29  30 
100V102 
LastSale 
LastSale 
LastSale 


•23 

*2V 

67 

"2V 
•14 
"26V 
5  V 

Last 

•29  V 
35  V 
•65 
Last 

*8 
►553 
Last 

19 
Last 
••75 
2Ve 


23V 

3 
6734 

3 
15 
27V 
5  V 
Sale 
30  V 
35  V 
•65 
Sale 

9 
568 
Sale 

19 
Sale 
•90 
2ii« 


69 

52V 
•136 
Last 

*3V 

11 

*3V 

1334 
*18 

•2 
Last 

12V 

45V 

*2V 
2% 
IV 
2  V 

19 

59  V 
*28 

*4V 
132 
3 

2% 
Last 

1234 
I82 

*2 
Last 
•12  V 

21V 

17 

2134 

6 

4% 
GO 

IV 


59  V 
52  V 


Sale 
3% 
11 

3% 
14  V 
18  V 
2V 
Sale 
12  V 
46 
3V 
2  V 
IV 
2V 
19 
60 
30 
5 
132 
3 

2% 
Sale 

13 
182 

2  V 
Sale 
12  V 
35 
21V 
17V 
2134 

6^4 

4% 
GO 

1°, 


Friday 
Aug.   1 


91V 

10134 

261V 

164 
•238 
*1»9 
177     ' 

ifeo" 

131 

199 
161 

i'43V 
Z7SV 
40  V 
98 
*30V 
236 
171*2 
233 
•210 
80 
-90 
*77 
•82 
•108 
107% 
•93% 
175 
95 
114 


81 
91 


84 


*9% 
150 

29  V 
89 
8 
28 
131V 
119V 
164V 
*1334 
7734 
4 
125 
63  V 
7% 


•182 
•184 

•2V 
106*2 

89 
434 
•141 


185 
186 


*9 

167  V 

*26V 

29 

2 

113 

5334 
*31V 


Mar'02 
89 
434 
142  V 

39 
249 

910 

169  34 

27 

J'ly  '02 

2 

II334 

5334 

31V 


55  V  J'ly '02 
39%  39  V 
8934  8934 
•90       J'ne'02 

*29  30 

*100V     102 
104       J'ly '02 
104*2   J'ly '02 
1 V        Jan  '02 


23 

2V 
G6V 
2% 
•14 
26  V 
5 
50 
*29V 

35 
*-65 
5 

5oo 
10 

19 
8 
•90 
2Ve 


23 

2V 

67  V 

2'4 

15 

26V 

5 

J'ly '02 

30  V 

35 

•67  V 

Apr*02 

7% 

555 

J'ue'02 

19 
J'ly' 02 
1-00 
2Ve 


58V 
53 
136V 
115 
*3V 

1034 

3  V 
12V 

•18 
•2 
4 
*12 
45  V 
*2V 
2V 
•1 

*2V 

is  ■>., 

57V 
28V 
•4V 
•130 
*2V 
2V 
■50 
12  V 
lso 
3 
.95 
12  V 

17 
*20V 

CVa 

4  '4 
lo 


59 1. 
53 
136V 
J'ly'0| 

1034 
338 

13 

18V 

2V 

Jan '02 

13 

46 
3V 
2V 
2 
2V 

1834 

60 

28V 

5 

133 

3 

Api  '02 

1 ;  1  ij 
180 

J'ly '02 
12  V 
85 

2  1  '-. 

17 

21 

6  V 

4  'i 
60 

134 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 

91V  Atch  Top  <fc  Santa  FelOO 

102V        Do     pref 100 

261V  Boston  &  Albany.. ..100 

164     Boston  Elevated 100 

Boston*  Lowell 100 

200     Boston  &  Maine 100 

J'ly'02        Do     pref 100 

Boston  &  Providence  100 
160     Chic  June  Ry&USYl  00 

J'ly '02        Do     prei 100 

200     Con  &  Mont  Class  4.  .100 
J'ly '02  Conn  <fe  Pass  Riv  pref  100 
288     Connecticut  River. ..100 

143l4  Fitch  burg  pref 100 

J'ly '02  Maine  Central 100 

40V  Mass  Electric  Cos 100 

98  Do    pref 100 

31     Mexican  Central 100 

236     N  YNH  &  Hart..  ..100 

May'02  Northern  N  H 100 

J'ly '02  Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

107V  Union  Pacific 100 

93%        Do     pref 100 

J'ly '02  Vermont  &  Mass 100 

95     West  End  St 50 

Do    pref 50 

Wisconsin  Central.. .100 

J'ne'02        Do     pref 100 

J'ly '02  Wore  Nash  &  Roch.,100 

Miscellaneous 

30     A.mer  Agricul  Chem.100 

90  Do    pref 100 

8     Amer  Pneu  Serv 50 

29  Do    pref 50 

13134  Amer  Sugar  Refin....  100 

H9V        Do    pref 100 

164  V  Amer  Telep  &  Teleg.100 

14     Amer  Woolen 100 

78  Do    pref 100 

'ne'02  Boston  Land 10 

125     Cumberl  Telep  <fc  Tel  100 
66     Dominion  Iron  &  St... 

778  East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
Minn  Gen  Elec  pref.  100 
N  E  Cotton  Yarn  pref  1 00 
N  EGas&CTrrects.lOO 

N  E  Telephone 100 

Plant  Comp  new  rectslOO 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do     pref loo 

U  S  Rubber 100 

Do     pref loo 

U  S  Steel  Corp loo 

Do     pref 100 

West  End  Lund 25 

West  Telep  &  Teleg.loo 

Do     pref 100 

Westing  El  &  Mfg.. .    50 

Do     pret 50 

Wollaston  Land 5 

Mining 

Adventure  Con 25 

Allonez 25 

Amalgamated  CopperlOO 
Amir  Gold  Dredging 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 2 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd). 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  OjI 25 

Cochiti  Tr  Co  reefs..  10 
Cons  Mercur  Gold...      5 

Continental  zinc 25 

Copper  Range  Con  Col  00 

Daly- West 20 

Dominion  Coal loo 

Do     pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 26 

Mercefl  (Gold) 15 

Michigan t 25 

Mohawk 25 

.Montana  Coal&  Coke  25 
Montreal  &  Boston..      5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott  (Silv&  Coup)  10 

Phoenix  Consol 25 

ijuincy 25 

Rhode  Island  25 

santa  Fe(Gold<fc  Cop)  10 
s.niia  Vsabel  (Gold),     fi 

Shannon 10 

Tamarack  2 

Tecumseh 

Tnimmntain 25 

Trinity 

Dnltefl  1  opper 100 

I'  S  Mnnim  v  tr  ctfs.  25 
umi  states  Coal  &  Oil  26 
1  tah  Con  (Gold)trn 

Victorial  25 

Winona) 25 

Wolverine  25 

Wyandot 25 


Sales 
of   the 

Week 
Slmres 


3,950 

788 

120 

384 

o 


17 
253 


1,293 
233 

12 
48 


2 

1,456 

35" 

20 

120 

13a 

2,957 

85 

"14 
93 
200 


12,087 

1,701 

1,344 

377 

10,h33 

328 

1,40;- 

600 

15 


80 

18,274 

250 

1 

102 

1 

30 


495 
123 
213 

36 

230 

7,7s:; 

20 


Oil 

2,099 

230 

186 

loo 

20 

50 


1,097 
834 

■'ii3 

11. 


605 

65 

16,729 

Km 

250 

50 

1,055 

"601 

605 
700 


100 

18 

L720 

8J  35  2 

4,805 

25 

11,982 

650 

810 


1,125 

255 

888 

2,540 

605 

45 


220 

2,359 

50 

2,530 

50 

1  50 

357 

1,952 

150 

7o 

62 

005 

1,485 

iio'fr, 

100 

80 

"994 
2,860 

:;,::. .11 
1,745 

95 
476 

000 


Range  Since  January  1 
1902 


Lowest 


26 
210 
170 
230 


155 
13 
73 
334 


7438  Jan  27 

95VMarl2 

259VJ'nel4 

161VFeb21 

236     J'nel3 

191     Jan 

172     Jan  13 

297VJ'ne20 

152     Feb 20 

130     Jan    3 

19934  J'ly    2 

160     J*ne23 

285     J'ly    1 

142     Jan  24 

172     Jan    7 

33  V  Jan  28 

92     Jan  13 

Jan  15 

Jan  31 

Jan  14 

Jan    9 

20SVJ'nel8 

68     May20 

79  V  May  19 

74     May  16 

58     Jan    8 

lOSV-T'ne  2 

98  V  Feb  28 

86%Marll 

172     Jan  15 

94     Jan    2 

112% Jan    2 

19  V  Jan  28 

39%  Jan  28 

148  V  Feb  11 

21     Jan  16 

81V  Jan    2 

4     Jan  21 

21  J'nel9 
116  V  Jan  6 
115     Jan    4 

Mar  1 
Apr  2  3 
Apr  24 
Mav  5 
122VAur   4 

25  Jan  15 
7VJ'ly24 

244  Jau  2 
TT183  J'ly  26 
170     Jan    2 

2     Jan    6 

103     Feb   7 

89     Jau  15 

234J'nel9 

135     Jau    2 

30     J'ly  22 

216    Jan    7 

6  Jau  23 
100     Jau    9 

26  V  May  17 

28  Jau  23 
IV  Feb  25 

85V  Jan  8 
46     Jan    2 

29  Jau  2 
11 V  Jau  25 
80V  Jan  22 
13  V  Jan  25 
49  Jan  2 
36VJ'nel9 
87V.)'nel9 

■72VMarll 
26  V  Marl  1 
91  Feb 28 
86  V  Jan  11 
89  Jan  29 
IV  Jan  27 

18     Jan  14 

2VJan  14 

61VMar25 

2  Feb 28 

9  V  Mai  27 

24    J'ly  14 

3  V  Jau  14 
•50      May   9 

22  Jan  23 
20V  Jan  17 
■40     J'ly  21 

2     Jan    2 

6*4  Mav22 

538     Apr30 

April 

Jan  14 

Jan  20 

Apr  24 

l%Jan    2 

18V  J'ly  21 

4334  Mai  17 

18V5Lir  1 

54     Jau    2 

114VJ'ne23 

IV  Jau  16 

lOVJ'iy  •' 

2%  J'ly  17 

HVMay20 
1634  Jan  15 

2  Jan  28 
Jan  6 
Jan  16 
Jan  14 
J'ly  2 

IV  J'ly  22 

1  Jan  ■_'.-. 

2  > ,  3  -lv  1 8 
17V Apt  28 
67V  Aug  1 
24V  Api  30 

3  V  I 

125      Apr    9 

lVJ'ueU 

]3,  Ma:     < 

."in      Jan  27 

J'ly    3 

■50      Jan     G 

Jan    2 

1  1   '■     Krhl',1 

:  Iy2s 

15%  J'ly  19 

...     , 

4V«J'ii'  I" 
(11  Jan  11 
42  Jau  1  I 
■75     Jan  21 


209 
183 
307 
172 
136 
202 


254 
175 
238 
217 


10 

11 

7 

•25 


3 

dO 
<(27 
3 


Highest 


93%  J'ly  26 
104     J'ly  2" 
266     May 
173  V  Marl 
248     Apr 

Apr  28 
Apr  2 
Mar26 
Mar2 
Mar2 
Jan  27 
166VFebl0 
295     Feb   6 
148     Marll 
178  V  J'ly  10 
45  V  Apr2- 
99     J'ne  6 

31  Mar31 
Apr  28 
Jan 
Apr 
Apr 

83  V  Jan 

91     J'ly  30 

125VApr23 

90  Mayl3 
110  Marll 
110VJ'lyl8 

94  J'ly  25 
178     J'lv  14 

99  Marl8 
117     J'nel6 

34%  J'ly  29 

50VMay27 
152VMayl2 

32  V  J'ly  29 

91  J'ly  29 
934  May22 

3734May22 

135VMar31 

120     Apr   4 

185%  Apr   4 

17  V  Jan    7 

8034.Tan    2 

4VMay  6 

13034Apr30 

75     Aprl4 

9%  Mar27 

285     May  9 

332%Apr   9 

188VMar31 

3%  Apr   7 

106VMarl9 

93VJ'nel6 

7%  Mar20 

151     Apr30 

39     J'ly  31 

250     JMy21 

934  J'ly  18 

177     J'ly  28 

27     Jan    2 

29     Jan  28 

2  V  MarlO 

lUVJ'ly    7 

57V  Mav  1 

33VApr28 

14%  Apr    2 

86%  Apr   2 

18VAprl4 

62VMar25 

46%Jan    7 

97  V  Jan    7 

Pl2VAprl5 

33  V  Apr   4 
106VApr   4 
U5VApr 
117     Apr   9 

134  Jau  17 


24VApr28 
4%Mar   3 

78% Feb  1 
334  Apr    8 

lr.VJ'lvlt 

35  Jau  31 
13V  MarlO 

1  Jan  31 

36  Mav    8 
3934  A i-r21 

20  Mar  6 
Apr23 
Mar  1 
Feb  1 
Jan  20 
MarlO 

8%Mav    3 

2  Jan    8 

VJ'iy   8 
»4  J'ly  26 

Apr  12 

J'ly    8 

Apr  15 

Jan  23 

VMar  1 

34  Feb   3 

VJan    3 

Feb   1 

VMay  9 

VMar  4 

Jan    8 

',  Mario 

.1  ly31 

V  Mar   7 

:,i  MarlO 

Jan  :n 

MarlO 

Feb    1 

Feb   1 

Mav  14 
I  .  :■  I 
Mar   8 

Feb  1 
Marl  7 
May22 

Mar  8 

\|.I'21 
.Ply  2  I 

Feb  1 
j. 11  in 
•ne23 
•ly25 
•ly30 


11 


10VJ 
650 

•12 

28 


19 

64 

56 

146 

111 

£ 
15 

5 
25 
21 

3 

4 
£13 
46 

4 

4 

13. 
41 

25 

S9:' 

3  1 


147 

4 

50 

18 

281 

: 

is', 

■"- 
134 


Ms 


Range  lor  Previous 
Year  (1901) 


Lowest       Highest 


4234  Jan 

80     May 

251     Jan 

159  V  Jan 
238  J'ly 
189  Dec 
1 68  Feb 
297  May 
143  VJan 

126  Jan 
198    Jan 

160  Jan 
276  Jan 
139  Jan 
166  Jan 

24  Jan 

77  VJan 

13  V  Jan 
201  Feb 
163  Jan 
223  Jan 
205     Jan 

30  Jan 
70     Jan 

87  Jan 
42  Aug 
98    J'ne 

78  V  Jan 
82     Jan 

172  Nov 
92  VJan 

110  Jan 
17  Feb 
40  V  Dec 

150  Aug 

20     Oct 

79VDec 

334  Jan 

28     Aug 

103     Dec 

112     Dec 

151  Jan 

14  Oct 
70%  Mar 

4     Feb 

129  V  Nov 

20     Oct 

7  Nov 
217  Jan 
184  V  Jan 
153     Feb 

lVDec 
101 V  Aug 

88  Dec 
4VNov 

127  V  Jan 


198    Jan 

534  Oct 

1 00     Dec 

25  V  Dec 

27     Jan 

2     Nov 

73  Sep 
30  V  Feb 
23%  Jan 

9     May 

74  Jau 
13  V  Oct 
46  Dec 
33  May 
86  V  J'ly 

VOct 


54     Jan 

66     Jan 

34  Nov 

69  V  Jan 

61%  Oct 

60%  Dec 

2     Nov 

9     Feb 

29    Deo 

SVDeo 

50c.    Dec 

24%  Dec 

15V  Jan 

1     Jan 

5VMav 

Oil  VOct 

535     Dec 

12     Dec 

10  V  Dec 

8      Aug 

134D0C 

1 V  Nov 


44 
28 


Dec 

Nov 


32     May 
108     Jan 

2  Dec 

I  LVDec 
•1     Dec 

18  V  Dec 

II  Jan 
lVJ'ne 
4     Aug 

65»4  Feb 
&22  Jan 
4  Feb 
•l' 1  Dec 
50c.    Jan 

3  Aug 
20  V  Dec 
72  Dec 
27  V  Dec 

3  V  May 

125     Dec 

Dec 

•j>,  Dec 
•50    J'ne 

230"  61 1 

B 

10     Dec 


9  VJan 

8  VMay 

44     Dec 
1     May 


90%  J'ne 
107  V  May 
^65     Apr 


190 

2  IS 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 
0038  Nov 
65     Dec 


200 
176 
307 

102 
135 


286 
.48 
73 
45 
96 


May 

Apr 

Nov 

J'ly 

J'ne 

29%  May 

2l7VJ'ne 

173     Nov 

231     J'ne 

212  V  Apr 

95     Nov 

89     Nov 

120     Dec 

61     Dec 

108     Dec 

132  VMay 

99     May 

173  V  Aug 

99     Apr 

118V  Apr 

24V  Apr 

48    J'ne 

155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130    J'ly 

182     May 

21%  Jan 

83     J'ly 

434  Oct 

140     Aug 

39     Mar 

9%  Feb 

270     Mar 

288     Dec 

18234  Nov 

334  Mar 

103     Dec 

99     Jan 

15     Jan 

146    Apr 


225     Oct 

9     Jan 

110    Mar 

29     Aug 

29  May 
5     Mar 

137     Mar 
48  V  Nov 

30  Sep 
16%  May 
83%  Aug 
34  Jan 
82%  Jan 
54V  Apr 

101%  May 
134  Feb 


89  V  Bee 

91     Deo 

IV  Feb 

33     Sep 

66  V  Au« 
129VJ'ne 

5VJ'ne 
18  Apr 
53  Apr 
2434  Mar 

534  Mar 
43     Sep 

43VA"S 

1 78  Mar 

7 1..  Jan 

23  VJan 

860     Mar 

•22  *«  Apr 

34V  May 

13     Feb 

18VJan 
4     Apr 


55  V  Bee 

41     J'ne 

53  '4  Dec 

L20     Deo 

7     Mar 

25    Mar 

Sh  Oct 

56VMay 

37%  Sep 

6%  Oct 

0     Jan 

20    Sep 

50 '1  Sep 

7     Jau 

6%Di'c 

4%  Aug 

6%  Oct 

38-',  Mar 

120     Sep 

58     Apr 

8",  Sep 

187  Apr 
10      1'eb 

10  V  Apr 

•JV.'au 

363"  Sep 
h:;  Feb 
58  Sep 
41     J'ne 


24    Apr 

:v7:v  Mar 
12    Sep 

10     Fob 

7::     sop 

2»«  Feb 


•i/Beforepay'tofassess'tscallcdduringlOOl.    dBeforo  pay't  of  assess' ts  called  during  1902.    *Btd  and  asked  prices.    1i  Newstock.    f  Assessm't  paid. 


August  2,  1902.] 


•ilya.afi.-.Sl 


Boston  Bond  Record 
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BONDS 

BOSTON  STOCK  EXCH'GE 

WEEK   ENDING  AUGUST  1 


1905 

199 

190 

1944 

1942 

1904 


Am  Bell  Telephone  4s 1908 

Am  Telep  a  Tel  ooll  tr  43.1929 
An-h  a-  Nebraska  1st  7s.. 1908 
AtohT  >p<S  S  I  e  pen 

Adjustment  g  la J'ly 

Boston  a-  Lowell  4< 

Boston  &  Maine  44a 

Plain  Is 

Bust  &  Mon  3d  issne  i  s. . 
Boston  Terminal  1st  34s. 194  i 
Boston  United  Gas  l-t  5s. 1989 

ados 1939 

Bur  a-  Mo  Riv  ex  6s 1918 

Non-exempt  6a 1918 

Statins  mm!  4s 1910 

Butter-  Boston  1st  0s 11U7 

Cedar  Bap  &  -MoK  1st  78.1916 

2d  Ts 1909 

Cent  Vennt  1st  g4s..Mayl920 

Chic  Burl  At  Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  Is 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebiaska  Exten  4s 1927 

B  At  SW  st  4s 1921 

Illinois  Div  34a 1 949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5a  .1915 
Coll  trust  refunding  g 481940 
ChMil  &  St  P  imii  i,  r.s.  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
ChieAr  No  Midi  1st  ga  5s.  1931 
Chic  &  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4s..  1920 
Conn<fc  Pass  R  1st  s  4s...  194:1 

Current  River  1st  5s 1927 

Det  Or  Rap  A-  W  1st  4s...  19411 

Dominion  Coal  1st  Gs 191:1 

Eastern  1st  gold  6a 1906 

Fitchburg  4s 1904 

48 1927 

Fremt  Elk<fe  Mo  v  1st  Gs..  193:5 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  <fe  Q  coll  tr  4s  1  921 
Registered  4s 1921 


to  ■-. 


Price 
Friday 
Aug.  1 


Week's 

Range  or 
Last  Sale 


Is 

^5  -C 


Hid  Ask 

99ial00 

99%    99>-j 

i03ia""" 
96     


98     Sale 

si  1     Sale 
120      


102 1-2 . 


89% 


100 


109*8  Sale 


ISO's 

130      

109     110 
109      110 


105      107 

991-2 

110      

109  4 


137      

137      

9534  Sale 


Loiv 
LOO 
9914 
119 

102  4 

95% 

104  4 
126% 

9:1 
101 
115  4 

98 

so 
120« 

105  4 
100 
100 
13S 
125% 

89  4 
102  4 
110 
104 
1074 
100  4 
1084 
100% 
101% 


High 
J'ly'02 

99^ 

Dec '01 

102  4 

95', 
Apr '00 
Apr  '01 
Jan  '02 
Apr'02 
Aim'01 

98 

80 
J'ly'02 
J'ly*02 
J'ly'02 
J'ne'01 

Sep '01 

Aue'oo 
89  4 
102% 
Apr'01 
T'ne"02 
Mav'02 
J'ly  '02 
Apr'02 
Mar'02 
J'ne'02 


109%     10958 
100        100 
130  Hi  J'ly'02 

1304  J'ly '02 

110  J'ly '02 
109  %  109  =« 
109 4  Mar'02 
115  Apr'02 
107     J'ly'02 

100%       100 '4 

1104  H<»34 
109  4*  109  4 
100%  Mar'02 
1114  May'02 
138  J'ne'02 
138  J'ly'02 
95  4  95% 
94%  J'ly  '02 


No 

"35 

""3 

1 


80 


1  hinge 

since 

January  1 


Low    High 

99     100 

99        •XY^ 

li'2"  i.03%* 

91 7s    99% 


99 


99  7f 


104     104 

S3""  "ii84 
56       824 

L20     121% 
in:,  '-in"  4 

99%100 


85        904 
1024104% 


104     1944 

10741074 
100  Hil'« 
108 41  os 4 
loo  10014 
10141024 

108  110 
100    1014 
1294132 
128% 1314 

109  110 
109     110l4 
1094  IO914 
114% 115 
106     10714 

994101 
1094111 
109  4111 
100%  100% 
11041114 
138     139 
138     138 
94       96% 
94       96% 


BONDS 

boston  stock  exch'ge 
Week  ending  August  1 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s...  1913 
la  Falls*  Sioux  C  1st  7s. .1917 
Kan  C  Clin  &  Spr  1st  5S...1 925 
Kan  C  Ft  S  &Gulf  Ist7s..l908 

Kan  C  Ft  Scott  &  M  Gs 1928 

KanCM&  B  gen  4s 1934 

Income  5s Marl934 

Old  Colony  Tr  Co  rects 

Kan  C  <fe  M  Ry  &  Br  1st  5sl929 
KanCStJo&C  B  1st  7s..  1997 
L  R  &  Ft  Sm-ld  gr  1st  7s. ..  1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  6s. 1925 
Mexican  Central  cons  4s.  .1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

MichTeleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eug  Gas  <fc  Cist  5s. .1937 

New  EngTeleph6s 1990 

Gs  1907 

Gs  1908 

5s  1915 

NY&N  Englst7s 1905 

1st  6s 1905 

Old  Colony  geld  4s 1924 

Oreg  Ry  &  Nav  con  g 4s..  1940 

OregShLiue  1st  g  Ga 1922 

RepubVallev  1st  s  f  Gs...  1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist4sl949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s.  1 947 

1st  lienconv  4s 1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold  44s 1914 

Gold  debenture  4s 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s.  .1909 


J-J 
A-O 
A-O 
A-O 

J-l) 
M-N 
M-S 

Spl 


A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friday 
Aug.   1 


Bid        Ask 
1014.... 
1014- ... 


105     107 

113     

1254 

98     

93     Sale 


110     

113     

105     106 


118     

814  83 
32  34 
21\t    2234 


1044 

103     Sale 

65%  Sale 

103     


104 


105 


.108% 


102 
106 


102 


105=8  Sale 


Week's 
Range  or 
Last  Sale 


Low       High 

102  J'ly  '02 
101%  1014 
132»8  J'ne'02 

106  10G 
114     J'ly'02 
125'8     125=8 

984       984 

93  934 

92=»4  Mny'02 

110  4  J'ne'02 

113%  J'ly'02 

105     J'ly  '02 

128     J'ly'02 

10514May'01 

1174Feb'00 

82  82 

33     J'ne'02 

214J'ne'02 

99     Oct  '01 

104  Mar'02 

103  103 
65 14       66I4 

104  Apr'02 

105  Feb '02 
103  Apr'02 
107%  May'02 
107=8  J'ly '02 
1074  1074 
112  May'01 
102%  Mar'02 
125%  J'ly'02 

107  J'ne'02 
100  J'ne'02 
102  Mar'02 
100  4  10634 
108%  J'ly '01 
103=8  Apr'02 
109'.,  10'tij 
102%Nov'01 
1004  J'ne'02 

108  J'ly'02 

105  4  Dec '00 
103=8  J'ne'02 
105%     105=s 

87%  J'ly '01 
119%  Mar'02 


AV- 


10 


IS 


Range 

Since 

Janua  r  a  1 


High 
102 

1 1 12 

1334 

10G 

114% 

]  2 1  i 
994 
97% 
95 

111 

115% 

105% 

130% 


Loxu 

101 

101% 

132=8 

105 

114 

123% 

98 

84 

92 
108 
1 1 3  4 
105 
128 


81  84% 
30%  35% 
20%    244 


103 
103 
52 
104 
105 
103 
107 14 
107=8 
1054 


104 
104 

67% 
104 
105 
104 
107% 
109% 
107  4 


102%  1023* 
125  128% 
10658  107 
100  101% 
102  IO334 
105     107 


103=8 10358 
104%  109% 


1004100% 
107     108 


1034103=8 
10334  10G  4 


119%  11934 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
July  26 


Monday 

July  2  S 


70       70 

124     124 

27%    28 

48       48J4 
•16       I6I4 


274    274 


264    26'e 
764    764 

*744 

34  34  4 
3%  334 
*4      1 


803*  80=8 
5i%e  51316 
33%6  33»16 
•43%  434 
•363s    364 

45%  46 
109  109 
"36   37 


09%  70 
124  124 
28   28  4 
484  484 
Id   16 


27%    27=8 


2534 
75  4 


263., 
754 


■744    75 
34%    3414 


3% 
% 

1 
79i%6 

5=8 

33  4 


3% 

1 
803s 

534 

33\ 
43  4    43  4 

"36 '4  36% 
45=8    4534 

109     1094 


Tuesday 
July  22 


Wednesday 
July  30 


Thursday 
July  31 


Friday 
Aug.   1 


70       70    I      70       70        -6934    704 
1254  1254*.  .....  126    I -12434  1254 


28       28 

48       48 

•16       164 


274    27=8 


25%  26  4 

76  76 

75  75 

34%  34=8 


27=8  2734I  2734  28 
47=8  47V  47%  48 
'16       164      16       16 


'%        % 


27       274 


264  26% 

7534  76i. 

75  75 

344  34% 


%  4 

1  1*4 

794  804 

5%e  5% 

33%„  33% 

43  4  43  4| 
36436i%e| 

45 'a  46 


X264    26% 


26  264 

75  4  75  4 

*74%  754 

34  4  344 


794  79  >s 

5%  5K,„ 

33  4  33% 

43%  43  4 

364  36  4 

454  45% 
108%  1094    108'4  108% 


79  4    79% 

5  4    ■",%„ 

339,«3:03,,.. 

43%    433h 

36%    86% 

46       46% 

109     109 


*70       70% 

125  125  4 
27  4  2734 
47  %    47% 

*16       164 


"•a 
"264 


264 


26 
75  4 

*75 
34% 
•3% 
% 
*1 
794 
5%,) 
33% 
43% 

*  3  6  % 
40% 

10834 

*35 


26% 
7534 
76 
34% 

378 

% 

14 

79% 

5% 
3334 
43% 
3634 
46% 
108% 
37 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

ChocOk<fcG  tr  ctfs....  50 
Do  pref  tr  ctfs  ....  50 
Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RR 50 

Philadelphia  Electric.   25 

Reading 50 

Do    1st  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
oj    the 

Week 
Shares 


355 

148 

7,815 

4,455 

504 


24,108 


10,915 

1,648 

323 

1,779 

650 

136 

54 

6,213 

2,933 

30,275 

993 

3,165 

12,419 

1,609 


Mange  Since  January  I 
190'} 


Lowest 


624  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


%Feb   3 


23  Mayl7 

70  Jan  10 
53  Jan  16 
214Mar20 
664 Jan   3 

71  AprlS 
33  4Mayl7 

2%  Feb   3 

%  Jan  29 

34  Apr   2 

7334  Jan  14 

3  4  Jan  27 

26%  Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

1014May28 

24  Jan  31 


Highest 


72%  Apr  18 
1254  J'ly  29 
28  4  J'ly  28 
504Jan  2 
17     Marl5 


1     Apr  28 


27%  J'ly  28 
83  4  Apr  2 
6034  Apr  10 

36  Apr 29 
80%  Apr  29 
78% Jan  2 
38% Jan    2 

4%  Jan  2 
1%8    Feb   7 

2  4  J'ly  9 
8034  J'ly  25 

5%AprlO 
34%6J'lyl8 
43%  J'ly  17 

37  Apr  22 
4634Aug   1 

126     Feb    8 
404May29 


Range   tor  l*revious 
Year  (1901) 


Lowest      Highest 


58  Jau 
88  4  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 
4  Apr 
1534  Mar 
374Jan 
45  Feb 
204  Dec 
40  Feb 
62  4  Jan 
284  Jan 

3%  Dec 
%Dec 

1  Jan 
69    May 

4%  Dec 
12  4  Jan 
344  Jan 
19  Jan 
244  J'ne 
113  Sep 
38     Dec 


6534  J'ly 
1064  Dec 
304J'ne 
54a4  Sep 
184  Mar 


2%  Jan 
%Mar 
31%  J'ne 
8234  Nov 
5934  May 
384  Apr 
804  J'ly 
79%  Apr 
393HMay 

7%  Jan 

84  Feb 
16  Feb 
81     Apr 

83s  Feb 
28%  Dec 
41%  Dec 
32  4  Dec 
37  Jan 
128 4  Jan 
55    Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

AJtier  Iron  <fe  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron r>0 

Camden  <fe  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. ..50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Gerraantown  Pass 50 

Harrison  Bros  pref .  ..100 
Hestonv  Man  &  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  <fc  Dvnam.  .50 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehiU  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .101 

Preferred 100 

Philad'lphia  Co  (Pitts). 50 

Preferred 50 

Phil  German  &  Norris.50 
Phila  Rapid  Transit. .50 

Plnla  Traction 50 

Rail  ways  General 10 

8usqueh  Iron  &  Steel.. 

Tid.  water   Steel 10 

Um:ed  N  J  RR&C.lOo 

"Unit  Pow  A;  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  At  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


5 

46  4 

74 

474 


49 
49% 

"l2% 

99  4 


2% 
6 

2824 


54 
47  4 
75 
47% 


% 

% 

14 

3% 

20 

8% 

90% 

145 

484 

74 

76 

9 

10 

104 

61 

65 

51% 

5% 

6 

109% 

114 

494 
504 

12% 
99% 


68 
76 


2~f 

7 
!83 
45 


69 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
ChecfeDCanlst5s'16J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1  st  5s .  '33 
Del  &  B  Bk  1  st  7s  '05  F-A 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. J-J 

Income  os 2862.  A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  44s  '14  .Q  J 

RRs  4s  g 1914. Q-F 

Gen  M  4  4s  g.  1924. Q-F 
Leh  VClst  5s  g '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
ATo  Penn  1st  4s  '30. .MN 

Gen  M  7s  1903 J-J 

Penn  gen  Gs  1  1910. .Var 

ConsolGsc  1905. ..Var 

Consol  5sr  1919.  ..Var 

Penn  &  Md  Steel  con  Os. 

Pa  &  N  Y  Can  7s  '06. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
i  People's  Tr  tr  certs  4s  '43 


Bid      Ask 


122 

■1 8 

112% 

90 
108 
125 

51 
117 
1104 


109% 


115 

99  \ 


87 
1114 
107 
1104 
110 
119 
126 
1244 
140 

"9 

1054 


102  4 

90 
116 
1014 
120 
107 
122 


111 
115 
102 
1 06 
10G4 


123% 

29 
1144 

95 
109 
126 


1174 
HI 


117 
994 


111 

88 


1104 
127"* 


87 
10 


104 


121 

108 
1234 


U134 


PHILADELPHIA       Bid      Ask 


P  Co  lst<fe  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  A  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

Con  M  0sgl911....J-D 

Ex  Imp  M  4s  g  '47. A-O 

Oon  M  of '82  4s  '37.  J-J 

Terminal  5s  g  1941  .Q-F 

P  W  &  B  col  tr  4s  '21  .J-J 

Read  Co  gen  4s  1997.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 

Canton  Co 100 

Georgia  Sou<fe  Fla...l00 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  &  Pot5s 

Atl&  Ch  1st  7...  1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 

BaltCPasslst5s'll  M-N 

Bait  Fundg  5s. 1910  M-N 

Exchange  34s  1930  J-J 

Funding  3 4s  1952..  J-J 

Bait  &  P  1st  6s  m  1 '  1 1  A-O 

1st  6s  tunnel. .1911  J-J 

Bait  Traclst,5s..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Central  Ry  6s.  ..1912  J-J 

Consol  5s.. ..1932  M-N 

Ext&  Imp  5s. 1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


112 
10034 

66 
121 
108% 
131 
1254 
1184 
1094 
109 
125 
1074 

97% 


111 
1104 
734 


166 
1024 

48 

994 

83 

1634 

104 
40 


101 

1124 

118 

108 

123 

1104 

112 


1174 

120 

101 


1174 

117 

105 


112% 

1014 

664 

109% 


126 
119 


126 

"98% 


117 
73% 


104 

52 

101 

85 
17 
IO34 
42 

102 


110 

1234 

111 


119 
125 
1014 


120 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Chart  C  <fc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

Citv&  Sub  lst5s..'22  J-D 
City  At  Sub(Was)lstf>s'48 
Col&Grnvlst0s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  pf  5s.  '45  A-O 
GaCar&Nlst5sg'29J-J 
Georgia P  1st  6s... '22  J-J 
GaSoArFlalst5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44. .J-J 
North  Cent  44s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  Av T(Pitts)  5s '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
s.  ah  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
UE1  LArP  1st  44s'29  M-N 
Un  Ry&  El  1st  4s  '49  M-S 

Income4sl949 J-D 

Va  Mid  1st  6s  1906. -M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser3-4-5s  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West.  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5s. .1935.  J-J 


Bid     Ask 


934 

944 

120 

110 

mm 

1144 

115 

102 

1024 

1194 

120% 

112 

1124 

114 

1144 

iii% 

112% 

1254 

126 

1144 

11434 

534 

534 

434 

44 

101 

102 

117 

118 

83 

834 

48 

484 

109 

110 

113 

114 

112 

104 

120 

120 

1154 

118% 

119 

113 

864 

8634 

1134 

11434 

1124 

113 

86 

87 

97 

974 

704 

70% 

106 

11s 

120 

116 

116 

95% 

964 

96 

964 

117 

113 

1134 

118 

*  Bid  and  asked  prices;  no  sales  on  this  day. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE  NEW   YORK   STOCK 
DAILY,   WEEKLY   AND   YEARLY 


EXCHANGE 


II eek^tidtna 

AWi-1 
19U2 

Slocks 

Railroad  die 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday  

389,466 
805,831 
744,910 
661,231 
576,738 
357,162 

$38,058,400 
78,148,600 
70,405,300 
64,026,300 
56,028.500 
34,750,000 

$1,263,000 
2,429,500 

3,070,000 
2,600,000 
2,115,000 
1,082,500 



$2,000 
10,000 

Total 

3,538,338 

$341,417,100 

$13,160,000 

$12,000 

Sales  at 

New  York  Stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  ims.  bonds 

Total  bonds... 


Week  ending  Aug.  1 


1902 


3.538,338 
$341,417,100 


$12,000 
13,160loo6 


$13,172,000 


1901 


2,389,206 
$234,520,150 
$3,500 

$1,000 

32,000 

6,452,000 


$6,485,000 


January  1  to  Aug.  1 


1902 


104,367,831 
$9,859,209,900 
$399,700 

$559,300 
1,360,400 

552,480,400 


$554,406,100 


1901 


192,890,356 

$18,778,135,125 
$124,475 

$1,312,270 

2,173,900 

687,438,500 


$690,924,670 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

Aug.  1 

iyu2 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
sliares 

Unlisted 
shares 

Bond 

sales 

Tuesday 

Wednesday . . 

Thursday 

Friday 

6.444 
11,584 
12,569 
10,798 

8,24  7 
10,03'J 

8,254 

27,397 

29,656 

14,043 

7,096 

9,885 

$29,240 
32,000 
47,425 
67,850 
56,500 
63,000 

12,010 
24,536 
39,466 
11,813 
33,027 
22,448 

4,055 
7,164 
3,246 
1,380 
6,23'J 
3,691 

$42,500 
65,000 
91,781 
20,875 
73,800 
40,100 

Total 

60,274 

96,331 

$296,015 

143,300 

25,775 

$337,056 

Outside  Securities 


A  Weekly  Review  ol  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  VOKK  CITY 
Bleeck  Stcfc  Jfui  F  stk  100 

lstinort4s  1950 J-J 

B'way  &  7lh  Ave  stk. 100 

lstmort  5s  1904 r-D 

2(1  moi't  5s  1914 J-J 

Con  5s  1943     See  block 

B'way Surf :1st 5s gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Urosstown  stk. loo 

lStM  6s  1922 M-N 

Ceu  Pk  N  &  E  Riv  stk  100 

Consol  7s   1902 J-U 

Christ'rifc  10th  St  sik  lou 

Cohfc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  os  19*2. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

scrip  0s  1914 F-A 

42d&  GrStFerry  stk  100 

42d  St  M  <fc  St  N  Ave  100 

lstmort  0s  1910. ..M-S 

2d  income  6s  1915. .J-J 

LexAv  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  sunt  lly    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lstmort  5s  1900. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
SoEerlst  5s  1919... A-u 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  6s  1928 
¥kersStRR  5s  1946A-0 
28th  &  29th  Sis  1st  5s  '96 
Tweniy-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  i-'-A 
Westchest  1st  os  '43  J-J 

BKOOKLYX 

Atlan  Ave  5s  1909..A-O 

Con  58  g  1931 A-u 

Impt  5s  See  Stock  Esc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock...  10 

Con  5s  See  Stock 
Bklu  Crosstn  5s  1908. J-J 
Bkn  Hgta  lst  os  1941  A-O 
Bkln  o,  Co  &  Sub  See  Stk 
Bklyn  Rap  Trau  See  Stk 
Coney  Island&  BklyulOO 

1st  5s  1903 J-J 

5s  ci'ti's  indbt  1903. .J-J 

BrkCifc  N  5s  1939. J  -.1 

Gr  St&N  ew  1st  5s  '06  F-A 

Gr'pi  &Lo  rimer  St  1st  Os 

Kings  Co.  Elevated 

1st  4s   1919    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 J-J 

Wb'g&  Flat  1st  ex  I  %s. 
Stein  way  1st  6s  1922. J  -J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  UK  stk.  loo 
Chic  UuionTrac  See  St'ci 
Cleveland  City  Ry.  ...100 
Cleveland  Eleclr  Ry.  lnii 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Coluni  Ry  con  5s    See  Ph 

Crosst' wn  1st  5s  '33.J-D 

Detroit  United  RyffeeStk 


Bid 

Ask 

34% 

36 

101 

102 

250 

253 

101 

101% 

108 

109% 

Exch 

list 

i  11 4 

115 

i  101 

L02 

265 

2  75 

H22 

125 

214 

220 

101 

liil% 

185 

1:111 

Exch 

list 

120 

130 

114 

Llti 

103 

104% 

400 

410 

105 

109 

407 

l'JO 

70 

75 

112 

L13 

99 

100 

t  Exe 

lisi 

Stk    1. 

x  list 

Stk    E 

x  list 

200 

205 

217  % 

219 

8105  % 

106% 

3118 

119% 

180 

L85 

4111 

114 

4108 

110 

Exch 

list 

108 

110 

111 

114 

'ill;!1; 

1  L5 

4oa 

115 

102 

106 

118% 

119 

110% 

114 

5103 

114 

11s 

ii  list 

102  % 

104 

2  1 ,  '4 

248 

list 

104 

107 

105 

108 

Exch 

list 

list 

350 

400 

101 

101 

103 

115 

1  10 

103% 

105 

Exch 

list 

: 

85 

113 

115 

87% 

90 

105 

106 

4 118 

119 

5115 

116% 

J104% 

106 

220 

Exch 

list 

107 

115 

8234 

84  \ 

50 

:.l 

105% 

107 

ila  list 

8108 

111 

Exch 

lisi 

Street  Railway.* 

Grand  Rapids  Ry..„100 

Preferred 100 

Indianapolis  St   Ry    S 1 
J  C  Hob&  Paterson..loo 

4s  g  Nov  1  1949. ..M-N 
Lake  St  (Chic)  Ei  stk.  lou 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynmfe  Bos  1st  5s  '24. J-D 
Minneap  st  Ry  Ss  See  Stk 
.\  1  a  Orl  Rys  Co  (w  i)  loo 

Preferred  (wh  iss).100 

50-yr  4%8  (wh  issued). 
North  Clue  Sir  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  194'8 M-N 

Pat  Ry  con  Os  1931. .J-D 

2d  6s  1914 V-i. 

Rochestei  Ry loo 

Preferred 100 

Con  6s  1930 A-O 

2d  os  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syi  acuse  Rap  'i  r  5s  19  16 
Unit  Rys  (St  L  Trans)  LOO 

Preferred lou 

Gen  4s  1934 J-.i 

Unit  Rys  San  Fran  SUbS. 

Common  1  when  Issued 

Pre  111  red(  when  issued/ 

4s  1927 

West  Chicago  St 100 

Cong  5s  1936 M-N 

(•as  Securities 

NEW   VOUK 

Cent  Union  Gas  1st  5s... 

c las  1  N  \  (stock  N  v 

Equil  Gas  con  oa  1932  Si 

M  utual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  is  1948. .J-J 
Nl'G  EL11&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 JJ 

Consol  5s  1945 J.J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  coin LOO 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fc  Tract. 100 

Preferred 100 

Baltimore  coiisolidat  See 
Bay  state  Gas 60 

I  iinghamtnii  Gas  5s  1  93 

■  ii  1  nited  < las  bonds 
B 11  Halo  City  Gas  stock  lot  1 

1st  5s  1947 A-O 

Chicago  Gas    See  NY"  stk 

1  •riinnnatiGasifc  Elecloo 
Col  Gas  L&  Heat  com]  00 

Preferred 100 

Col  Gas  1st  5a  L932  .1.1 
Consul  Gas  (X  J>  stk. 100 

1st  5s  1936 J.J 

CoUsum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroii  City  Gas   See  St  t. 

Essex  it  Hudson  ( las  luu 

E  ort  w  ayne  6s  1925. .J-J 
1  lee  BergenColOO 
i ;  rami  Rapids  I 

1st  as  L915 F-A 

Hartford  (01 1  Gas  L...25 
Hudson  Co  Gas 1  uu 

5sgl949 M-N 

Indiana  Nat  A>  111  Gas— 

1st  6a  L908 M-N 


Bid 

50 

X   96 

Phi  la 

25 

8     bll4 


8103 

4  1 1 6  % 
8112 

16 

06% 

8934 


5104 

34% 

84 
8126 
4100 


100 

8110  ■■.• 

3 104  Hi 
110-% 


31 
84s4 
8    87*4 
101% 

03  =„ 
91 
96 
4100 


4108 
Stock 
stk  E 
335 

4112% 

Exch 

113 
L08 
108 

130 

150 

5115% 


37 

93% 
Hall 
la4 

Bosto 

11% 

Exch 

102°s 

99^ 

1071! 

i  10778 

16 

87% 

'/  103 

Exch 

31 
57 


Ask 
52 
97  % 
List 
26 
82 
'■'•"- 

L18H 

list 

103-i 

57 
90% 

190 
105 

35% 

85 


05 
101 
112 


$104% 
I    51 

4103 

48 


112 
L04 
33  "a 

87  \ 
102 

23% 

64 

92  % 

97 
100% 


111 

Exc 

\  list 
350 

113 
list 

114 

1  12 
1  LO 
1  LO 
Hiu 
L16% 


38% 

as 

List 
2 

n  list 

12 

-  1  '-.■ 
list 
L02»i 
100 
10734 


17 

90 

104 

list 

31k 
60 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price 


85 

104 

52 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst  6s'24.M-N 
Log&WabV  lst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
New  Eng  Gas  &  C    See  B 

0  &  Ind  Con  Nat  <fc  111  100 
1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.J-J 
StPaulGas  Gen5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas<fcElec,NJ  100 
Preferred 100 

Telcgr  »fc  Telephone 

Amer  Dist  Teleg-SeeSt  ock 
BeUTeleph  ol  Buffalo  100 
Central  &  So  Amer.  ..100 
Chescfc  PotoTeleph..lOO 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Uu  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold&  Stock 100 

4%s,  1905 

Hudson  River  Teleph  100 
New  Eug  Telephone  See 
Northwestern  Teleg... 50 
X  Y  &  N  J  Telephone  100 

5s  1920 M-N 

Pacific  <fc  Atlantic 25 

Providence  Telephone.  50 
Southern  <fc  Atlantic. .25 
Tel  Tel  &  Cable  ol  Am.15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  HI  Brk  4s  NY 
Hartford  (Ct)  Elec  Lt  100 
KingsCp  Elec  LdiPColOO 
Narragan  (Prov)  El  Co  50 
NY<&  y  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  ElectricolN  J100 

4s  1929 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 
NY<fc  Hist  6s  19  11. J -J 
1  mi  os  1948    See  Stock 

Metropolitan  Ferry  os.. 

N  S  &  E  U  Ferry  stk. 100 
1st  5a  1922 M-N 

N  v  it  Hoboken  stk. loo 
Hob Fy  1st  5sl946M-K 
1  on  5a  1946 J-D 

New  York  <fc  New  Jet 'sej 
1st  5a   1940 1  .'1 

10th  A;  23d  Sts  Ferry  100 
1st  mort  os  1919. ..J-D 

Union  Ferry  stock.  ..loo 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  <fc  St  L  pref.  100 

Prior  lien  g  4  %s,.-;o.M  a  > 

Con  mtg  g  5s  1930. J  &  .1 

Income  5s  1930 

ch  R  l&  P  new  (wh  Lsa 
Newpref  (when  u 
Coll  tr  bonds  (wh  isa 
Denver  <v  Soutli'u  ...  100 
K  C  B"t  Sc<fi  Memph  6V  e  Sj 
Mix  Nat-Nat  .it  Mex  .•>«< 
Nor<feWest-Poc  is^'ei  Stk 
Northern  Securities..  100 

1  iregon  short  Line  4s  w  1 
Pitts  Hess  A;  J.  E 50 

Preferred 50 

Seaboard  Air  Line     Se< 

Industrial  and  Misccl 

Acker  Mer<&  Condit...6a 

Alliance  Realty 100 

Amalg  Copper  .it -e  stock 
Am  Auric  Chem  See  H 
\  [11.1-  Hank  Note  Co. ..50 
\  merican  C;m  com. ..loo 

Preferred 100 

American  Chicle  Co. .100 

Preferred 1 00 

American  Elevated 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hideife  Leathei'  LOO 

Preferred LOO 

Os  See  stock  Exch  List 
Amer  Press  Aasoc'n.  LOO 

American    Screw 100 

Amer  Shipbuilding. ..100 

Preferred loo 

Am  Soda  Foun  com.,  loo 

1st  preferred 100 

2d  preferred 

American  surety 50 

Am  strawboardrectslOO 

Bonds  Os F-A 

Amer  Tobacco  com...   50 

Preferred LOO 

Am  Typefo'rs  com.. .100 

Preferred 100 

\1111r  Woolen  See  Stock 
inn t  Writing  Paper.  100 

Preferred 100 

5a  1919 .1  .1 

,1  m a  A  sin  Car loo 

Preferred loo 

Bliss  Company  com 50 

Preferred 50 

I'.umlA  Mtgt  iuar  new  100 
Burden's  Coml'Milk..  100 

I'll  trUl'il LOO 

Brit  Colum  Cop  See  Bosl 

1 '.  iliilmd  Co LOO 

i  (lit  Fireworks  cum.  1  uu 

Preferred ..loo 

1  antral  Foundry 100 

Preferred LOO 

i  inesebrough  Mfg  Co  LOO 

clallilKH    B)  1st  prel   LOO 

2d  preferred 100 

common  loo 


Bid 

70 
10234 

75 
5101% 

12 
102 


OS 

53% 
i  107  Hi 
4140% 

09 
list 
oston  1 

21 

50 
107 


96 
92 
99 
373s 

87 


Exch 
106-4 
101 

50 
105 
175 
115 

78 

47 
120 


108 

Bosto 

122 

175 

112 

80 

tl09 

95 

t..~ 


170 
Stock 
198 
200 
1105 

42 

80 
125 

1414 

693.* 


16 

113 

l-.xeli 

L08 

80 

i   93 

69 

8112  '•_ 

i   so 

102 

75 

8105 

44% 
8  98 


13% 
4106 

32 

42  c. 

78  ' 

90 

45 

tk  Kx 

Exch 
xlOO 

t 

I  35% 
f  74 
Halt 


100 

120 

Exch 

oston 

12 

52»4 

105 

91 

1 

t   3 

t  7 

8% 

42 


90 
65 

100  % 
4 

55 

14 
165 

37% 
100 
298 
145 

41 

96 

H\rh 

47s 

17^4 

74 '4 


128 

140 
350 
103 

Stock 

22 
65 
2% 

12% 
450 
I. hi 
L02 

98 


Ask 

78 

104% 


103 
20 

104 
89 

110 
59 
56 

109' 

141 
70 

ist 
22 

54 


98 
93% 
100 

37% 
87h 


list 
111 
104 
55 
107 
184 


84 

55 

123 


112 
n  list 
126 
180 
115 
85 


100 
7 


180 
Exch 


206 
110 


15 

7014 


19 

115 
list 
110 


95 

7L 

114 

88 

105 


L08 
L6 

98% 


14% 
108 
101 

36 


95 
50 
list 

Exch 
List 


list 


103 
ISO 
list 
list 

L2% 

5314 
107 
94 

1% 

4 

8 
9 

42 '4 

100 


49 

1U2 

6 

65 

L§ 

175 


312 

46 

100 

Hat 

7  I  1... 
128 


145 


111 
Exch 


07 
"  1., 

13 
170 
102% 
LOO 
101 


Industrial  and  Miscel 
Coltfc  Hock  Coal&Ipf  100 

1st  g5s  1917 J-J 

Coni[n  essed  Air  Co. ..100 
Consolid  Car  Heating  100 
Consol  Firew'ks  com. 100 

Preferred loo 

Cons  Ry  Ltg&Refng.  100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Continental  l  obac  deb  is 
Cramps'  Sh<fe  l.u  Hklgloo 
Crucible  Steel 100 

Preferred 100 

Diamond  Match  Co  See 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTraulO 
Empire  Steel 100 

Preferred 100 

■  >  mral  Chemical 100 

Preferred 1 00 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
tlacken  sackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  I  w  i) 

Hecker-Jones-Jew'l   Mill 

ls1  6s  1922 M-S 

Herring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  <fc  ImplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Internat'lBankingColOO 
International  Salt  certfs. 
Internat'l  Silver   See  Stk 

6s  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com. .100 

Preferred lou 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 

Law  yera'   Surety 100 

Lawyers' Title  Ins.. .100 

Lorillard  (P)prei loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Consume.  pilOO 
Monongahela  it  Coal.. 50 

Preferred 50 

Mont  &  Boa  Cop  See  Bost 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  loo 

Preferred loo 

\  iv    Eng snl  lee. 100 

National  Surety 100 

\  ■   ..  '  en1  ial  ( 'nal 20 

N  "*  Biscuit  6s  L911.M-S 
x  v  :\i  tgi  .v  S(  curity.100 

Xew  lurk  Duck 100 

Preferred loo 

N  Y  Realty  Corp loo 

N  Y  I  cansportatiou..  .20 

N  icholson  E  Lie  <  '0 loo 

Nor  Am  Lum'r&PulplOO 

liver 100 

Klevator  com 100 

Preferred 100 

Hit  Usburfi   1  ;i  i\\  .11- 50 

i  1       rred 50 

Pittsburg  Coal loo 

Preferred loo 

Pitts  Plate  Glass loo 

Pratt  <V:  Whit u  pre!.. 100 
Procter  &  '.amble 100 

Preferred loo 

RapTSubi  iper30pdl00 
Royal  BakPowd  pref.100 
Kussell  a    i.rwin 25 

:    Hi  at  A^  Lt  1011 
tlardw  coin  100 

Preferred 100 

2d  preferred loo 

LOO 

ant  Milling  1  ".  luu 

Preferred LOO 

5s 

Stan, lam  Mil  of  X  J. .100 

Standard  Coupler  ooni  100 

Proferred 100 

m  er 60 

Swift  &  Co  See  Huston  st 
L910-1914....J-J 

Tcnii  iper 25 

Texas  <S   I'.n  in'  '  uai.ioo 
Lst  6a  L908 \  0 

Title  Guar  a  I  rust. ..100 
Title  Ins  Coot  X  Y..100 
1  1 1  iitiiiil'iitleiiescoinlOO 

rn  tei  red 100 

Trow  Directory  new.. loo 

Union  '  loppei 10 

Union  Steel  A.  Chain. 100 

loo 

I  Signal  50 

Preferred :>'j 

m   1  ypewr  00m. .100 

lst  preferred 100 

2d  preferred 100 

United  1  lopper  Co  See 
U  s  Cotton  Hack luu 

U   S  Envelope  com. ..100 

I'n ■;.  rred 100 

1    -  Glass  common...  100 

Preferred iuo 

1   SRi  dui   a  li.-uniuglOO 

Preferred 100 

r  -  Shipbldg 

t '  s  Steel  Corp    s  (wh 

A    1)  1  *.'A  1 

Universal  Tobacco...  100 

Prefei  red 100 

&  Coke.  100 

M  s 

Vulcan  Det  inning LOO 

ed LOO 

Westineh  Air  Brake.. 50 
White  Knob  Mining.  100 
\\  01  thing  Pump  pref. 100 


Bid 

A  SIC 

60 

65 

8% 

9% 

50 

60 

10 

20 

55 

o>4 

5% 

2 

2% 

16 

19 

104 

Kill 

67 

T'J 

21% 

21% 

8534 

*j7» 

Exch 

list 

26 

28 

25 

29 

40 

50 

6% 

7 

14 

15 

t       l1* 

1% 

9 

11 

49 

51 

63% 

r..-|% 

99% 

103 

125 

125 

t   27% 

28 

150 

165 

7 

15 

117 

120 

18% 

20 

60 

62 

47 

50 

68 

1  0 

95 

LOO 

2 

3 

35 

40 

5 

10 

105 

106 

19% 

20 

72 

75 

200 

202 

11H; 

13 

Exch 

list 

101 

102 

t 

% 

150 

160 

150 

t    11 

12 

240 

425 

435 

125 

14 

19 

55 

6=s 

i-.'s 

7% 

8% 

t    12 '4 

12% 

t    39:'„ 

■  9=8 

on  Stk 

1.x 

loa% 

9 

^0 

92% 

29:,4 

30% 

102 

105  '4 

29% 

30 

86 

s7 

31 

32 

140 

33 

38 

114 

116 

110 

L3  1 

24  *4 

L7 

60 

61 

182% 

187% 

t  10% 

lll4 

145 

4 

1 

35% 

36 

102 

lei 

t    28  "s 

-s'4 

t      17*4 

47% 

26 

20 '4 

90 

90% 

98 

340 

315 

201 

204 

120 

1  ■_■.-> 

105 

L06 

t     01 

160 

105 

151 

160 

130"'j 

140 

138 

140 

250 

2  70 

8% 

10 

32  "a 

3  1 

si 

82% 

OSS 

31 

.    ■ 

120 

L25 

m 

L* 

k    Exc 

ii'-o 

,101 

L02 

1    16% 

17% 

90 

8106 

110 

660 

1  .'1 5 

165 

as 

25 

loo 

115 

70 

.  0 

t     334 

»Tt 

20 

S3 

40 

50 

t    90 

1  100 

10a 

112 

115 

127 

130 

125 

130 

Bost 

list 

14% 

16 

10 

ao 

70 

75 

35% 

t 

38 

B6 

97 

97", 

B7% 

4 

9 

26 

11% 

12 

00 

01 

99 

33 

81 

82 

t 

188 

19% 

20 

129 

131 
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THE    CHRONICLE. 


235 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
ean  be  obtained. "  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack 

Ala  Qt  Southern . 
Ala  N  O  <fe  iexu- 

NO*  XoEajt. 

Ala  &>  Vicksb't: 

Vicksb  ShA-  k*. 
Allegheny  Vallej 

Ann  Arbor 

AnuWa<h&  Bal. 
Atch  Top  iSFe. 
Atlanta  &  char.. 
Atl  Knoxv  A  No. 
Atlantic  &  Blim 
Atl  Coast  Line... 
Atl  Vald  i  West. 
Bait  &  Ann  S  L.. 
Bait  &  Ohio....) 
B  &  O  Southw.  < 
Bangor  &  Aroosi 
Bath  &  Hamuioi 
Bella  Zanes&Cin 
Bellefome  Cent'. 
Brldgt  <fe  Saco  R. 
Bull  Attica  <fc  Art 
BuffRoch&  rlOt 
Buffalo  <teSusq... 
Burl  O  Rap  &  No 
Canada  Atlantic 
Canadian  Pacitit 

Cane  Belt 

Cent'l  ot  Georgia 
Cent'l  New  En£.. 
Cent'l  of  N  Jersey 
Central  Pacific. . 
Chattan  South'n. 
Chesap<&  Ohio... 
Chic  &  Alton  Ry. 
Chic  Burl  tte  Quin 
Chic  &E  Illinois. 
Chi j  Gt  Western. 
Chic  Ind  <fcL'v... 
ChioMUw<fc8tP 
Chic  6i  North  W'n 
Chic  Peo&StL.. 
CuicRI&Pao... 
Chic  St  FM  &U. 
Chic  Term  Tr  Kl 
Choc  Okl  &  Gull 
Cm  N  O  &  T  Pac. 
CI  CinCh<&  StL. 

Peoria  <te  East'  n 
Colorado  &SoutL 
Col  Newb  &  Lau. 
Col  Sand  <te  Hock 

Cornwall 

Corn  wall  <fe  Leb . . 
CuinUerl  d  Valiej 
Denv.&RioGr. ) 

b  io  Gr.  West.  5 
Detroit  Southern. 
Det  <fc  Mackinac. 
DulsoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evansv  <fe  TH... 
F'rchild&N'r'e'n 
Farmv  &  Powhat 
Ft  W  &.  Deny  Citj 

Georgia  RR 

Ga  South  &  Fla. . 
Gila  ValG<Su  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  North'n — 

StPMinn&M) 

East,  ot  Minn  < 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Ulinois  Southern 
Int  &  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  MicL 
Kan  City  South'n 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexiug  &  East'n. 
Long  Island  .  . 
Lou.  Hend.&St.L. 
Louisv  <fe  Nanhv. 
Mac c i  u  &  Birm . . . 
Man'tee&Gr.Rdr. 
Mania  &  No  East 

Manistique 

Maryland&Penn 
JMexican  Centi  ai 
Mexican  intern'!. 
JMexicanRy 


Latest  Gross  Earnings 


Week 

or  JJonth 


May 

3d  wk  July 
Pacific. 
ist  wk  J'ly 
1st  wk  J'ly 
1st  wkJuly 

May '. 

3d  wk  July 

May 

lime 

tfay 

May 

iime 

-May 

■  uue 

May 

June 

May 

May 

May 

lune 

May 

May 

3d  wk  July 

May 

May 

February.. 
3d  wkJuly 

June 

3dwk  July 

March 

May 

-May 

>u  wkJuly 
3d  wk  July 

-May 

May 

3d  wkJuly 
3d  wk  July 
3d  wkJuly 

June 

June 

June 

April 

•iuue  .... 
3d  wk  July 
ukwk  iVi  ar 
3d  wk  July 
3.1wk  Julj 
3d  wk  July 
3dwk  Julj 

May 

3d  wk  July 

Tune 

May 

June 


3d -wkJuly 

3d  wkJuly 

May 

3dwk  July 

May 

3d  wkJuly 
3d  wkJuly 

June 

May 

May 

June 

June 

May 

3d  wkJuly 
-d  wkJuly 
2d  wkJuly 


Current 
Year 


June 

June 

June 

May 

3d  wkJuly 

May 

June 

June 

3d  wkJulj 
WkJulyl2 
3d  wkJuly 

June 

3d  wkJuly 
June  ..... 

May 

May 

May 

vlay 

June 

3d  wkJuly 

June 

May 

May 

Juue 

March ..... 
3d  wkJuly 

April 

WkJulyl2 


16,122 
37,05 

35.000 
13.000 
17.000 

Inc. 

30,040 

7,382 

4,450.282 

220,820 

54,408 

15,913 

846,702 

21,384 

8,297 

4,379,560 

146,337 

1,9^5 

16,513 

4,705 

3,108 

2,704 

140,677 

73,72  1 

399,700 

123,195 

681,000 

15.209 

151,750 

47,850 

1,196,124 

1,712,012 

2,195 

242,070 

703,820 

4,477,263 

110.930 

120,74* 

90,354 

3,873,717 

4,000,368 

122.102 

2,119,17b 

904,389 

32,293 

89,70' 

103,749 

341,924 

45,114 

130,53c 

li,260 

30,155 

10.486 

27.18J 

109,030 

351,400 

20,966 

70,S82 

63,780 

3,321,228 

7,564 

29,516 

3,159 

7,880 

187,052 

137,919 

105,466 

33,018 

579,601 

76,578 

20,001 


Previous 
Year 


$ 

15,033 
37,242 

29,000 

13,000 

12.000 

50,897 

29,809 

5,902 

4,617,435 

210,095 

42,  305 

8,026 

714,999 

19,3: 

8,435 

4,023,127 

117,170 
1,978 
15.995 
4,283 
3,i45 
2,582 

129,873 

05,79. 
399,772 

100,871 

634,001' 

7,505 

125,050 

52,410 

1,310,044 

1,754,871 

2.031 

309,310 

74=7,158 

4,345,  -87 

104,458 

131,797 

83,763 

3,555,990 

3,913,10 

97,701 

1,972,93 

837,04 

30,021 1 

75,378 

95,645 

354,710 

45,45 
125,925 
11,8' 
22,147 
8,900 
30,735 
95,229 


3,072,879 

122,521 

3,195.400 

127,856 

133,901 

359,848 

3,261,480 

12,195 

68,209 

94,100 

40,429 

0,is65 

11,806 

463,900 

1,944,391 

929,292 

42,047 

Inc.  76 

57,89s 

585,900 

10,355 

9,401 

26,506 

13,557 

20,022 

f354,646 

535,387 

92,900 


328,200 

21,277 
88,977 
52,004 

,041,472 

8,175 

28,810 

2,711 

6,217 

168,548 

117,786 
97,623 
32,824 

517,149 
69,746 
20,999 

2,515,565 

169,455 

2,685,020 

99,226 

111,465 

417,739 

2,910,434 

9,216 

74,546 

80,420 

38,518 

5,262 

15.646 

427,590 

2,274,323 

1,946,723 

33,161 

,241 

53,527 

521,930 

6,654 

16,000 

30,0911 

12,410 

19,536 

287,600 

485.246 

70,800 


July  1  to  Latest  Date. 


Current 
Year 


ISO. 892 
113,522 

35,000 
13,000 
17.000 


89,711 

70,500 

,147,085 

704,175 

573,902 
147,470 
,633,030 

200,9 
97.011 


Previous 
Year 


$ 
177,741 
106,166 

29,000 

13.ono 
12,000 


90,86,0 

59,4.18 

54,474,822 

2, 030, 234 

439,028 

83, 10S; 

7,103.171 

235,0  15 

83,636 


51,077,116  47,114,430 


1,508,479 
32,884 


1,322,117 

37,700 


57,901 

37,0-9 

24.110 

385,365 

772,157 

4,959,604 

1,187,097 

2,004,000 

178,791 

439,350 

440,309 


18,560,830 

6,379 

654,200 

8,498,023 

49,31S,501 

352,830 

300,690 

204,059 

45,013,12.) 

40,731,387 

1,448.324 

24,205,17 

11,777,100 

95,790 

4,054,742 

302,195 

997,110 

128,473 

358,902 

169,021 

79,010 

114,223 

307,0.  >0 

1,193,998 

999,400 

66,318 

798,307 

175,714 

37,646,465 

20,931 

83,684 


68,856 

2,040,864 

1,986,757 

1,250,870 

340,830 

1,740,899 

161,873 

44,528 

35,190,935 

1,772,278 

36,963,213 

1,260,107 

379,374 

4.812,082 

40,782,198 

135,126 

196.807 

158,530 

141,541 

82,623 

36,414 

5,560,621 

25,511,269 

19,710,610 

384,983 

Inc.   62 

697,078 

1,752,100 

125,892 


42,479 
36,956 

■  25,007 

377,619 

659,338 

4,559,003 

1,172,2  10 

1,868,000 

58,844 

361.850 

534,035 


17,820.520 

5.143 

885,229 

8,278,927 

15,903,032, 

313.4581 

382,017 

245,494 

12,369.013 

43,323,515 

1,343,881 

21,824,999, 

10,004,777! 

90,000 

2,877,751 

275,294 

1,004,130 

130,371 

341,235 

162,9^4 

65,929 

100,446 

2  18,716| 

1,080,880, 

980,500! 

53.238[ 

785,714 

154.095 

35,54»,095 

20,383 

79,543 


85,884 

195,232 

U,053,185 

5,141,883 

160,800 


58,335 

1,932,010 
1,834,679 
1,203,811 

338,112 
1,572,660 

138,062 
45,380 

26,903,971 

2,151,648 

29,055,619 

933,080 

334,395 

5,316,590 

36,900.400 

114,986; 

214,00,3' 

140,8091 

118,632 

59,747 

48,341 

4,912,182 

23,880,212 

18,799,847 

323,663 

9.260 

668,434 

1,520.290 

108,381 


97,368 

179,255 

927,727 

4,666.935 

143,600 


ROADS 


Mexican  South'n 
Millen  &  So'w'n. . 
Mineral  Range.. 
Minneap  A  St  L. 
M  8t  P  &  S  St  M. 
Mo  Kan  <fe  Texas- 
Mo  Pac  &  Iron  Mi 

Central  Brand  i 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio..< 
Nash  Ch  &  St  La. 
Nat'l  Ry.  of  Mex 
Nev-Cal-Ortgou 
Nevada  Genual. 
N  Y  C  &  Hud  Ki\ 
N  YOnt<te  West. 
N  Y  Susq  &  Wesi 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacliic. 
Nor  Shore  (Cal)... 
Pacific  Coast  Co 
Penn— EastP&E< 

WestP&E  §... 
Pere  Marquette.. 

Phlla  &  Erie 

Phila  Wilui  &B.. 
PineBlf.Ark.R... 
Pittsb  C  C  it  St  L 
P.ttsb  <&  West'n 
Plant  System- 
Ala  Midland. 

Bruns  <*  W'n. 

Chas  &Sav... 

Sav  Fla  <fe  W. 

SilSOo&G.. 
Reading  C  j.  — 

Phil<fc  Read... 

Coal&IrCo... 

Tot  both  Co's. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rio  Gr'de  West . 

Rutland , 

St  Jos&Grl.... 
St  Louis  &  Gulf  M 
StL&N  ArK 
St  L&  San  Fran  </ 
St  L  Southwest . 
StL  Van&TH. 
San  Ant  &  A  P.. 
San  Fran  &  N  P. 
San  Pedro  Los. Vn- 

geles  <fe  Salt  L. 
Sav  Fla  <ft  West. 
Seaboard  Air  L. 
SoC  &GaExt... 
So  Haven  AEast. 

.Southern  Ind 

So  Pacific  Co  b... 

Carson  &  Colo. 

Central  Pacific. 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hous&  No 

GulfW.  T.  &P. 

Hous.  E.  &W.T. 

Hous.  &  Shrev. 

Hous  &Tex  Cen 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  YT&Mex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac  of  Cai  . . 

So.  Pac.  Coast.. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 

Tex&NOrl 

Southern  Railw'i 
TerreH  &  lud  ... 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  &.  Pacinc. 
Tex  S  V  &  N  W  . . 
TiftonThom.&G. 
To!  &  Ohio  Cent . 
TolP&West  .... 

TolStL&W 

Tor  Ham  &  Bud  . 
Dnion  Pac  RR  .  ) 

Oreg  RR  <te  N  } 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wichita  Valley... 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n, . 
Yazoo  &  Miss.  V. 


Latest  dross  Larniiujs 


Week 
or  Month 


2dwk  July 

"lay 

June 

3d  wkJuly 
3dwk  July 
3<i  wkJuly 
3d  wk  July 
3d  wk  July 
3d  wkJuly 
3d  wk  July 

June 

3d  wk  July 
3  l  wkJuly 

May 

May 

J  une 

May 

May 

3d  wkJuly 
lune .... 


June 

June 

May 

June 

June 

3dwk  July 

May 

June  .... 

June 

June 

March... 


May. 


May 

May. 

May 

May 

May 

3dwk  J  uly 

June 

March 

June 

June 

May 

3dwk  July 
3d  wkJuly 

June 

May 

June 


February. 

May , 

3d  wkJuly 

May 

June 

J  uue 

May 

vlay 

May 

May 

Vlay 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

3d  wk  July 

June 

June 

3d  wk  July 
3d  wkJuly 

May 

May 

3d  wkJuly 
3d  wkJuly 
3d  wkJuly 
3dwk.July 


June . 


3d  wkJuly 

June 

June 

June 

May 

3d  wkJulj 

May 

June 


C\trrent 
Year 


* 

17,753 

3,223 

4  1,378 

68,277 

127,578 

291,713 

033,000 

19,000 

652,000 

3,958 

530,133 

168,699 

153,083 
17,413 

2,919 

5,803.802 

370,75  s 

163,040 

3o:;.  kg  i 

611,002 

3,571,862 

03,981 

395,933 

9, 590,o,.:  I 

lac.  04 

108,083 

595,580 

1,041,017 

1,524 

1,834,111 

326,491 


712,568 


2,274,634 

1,160,812 

3,441,446 

139,900 

47,282 

12,208 

454,400 

lld",Sl 
A25,o95 
19,985 
415,218 

128,800 
185,496 
195,632 
118,278 

19,532 

/■712.50S 

207,753 

20,42? 

0,390 

04,442 

6,832,856 

33,760 

1,712,01', 

2.802 

550,949 

23,389 

18,004 

01,814 

16,194 

359,848 

4,039 

180,120 

425,335 

22,603 

33,777 

317,670 

45,967 

1,852,131 

78,533 

309,002 

169,051 

262,018 

752,686 

140,851 

40,139 

6,34 

162,443 

11,500 

13,477 

58,352 

19,910 

53,265 

7,741 


Previous 
Year 


3,860,440 


400,832 

350,024 

313,103 

5,299 

10,984 

123,000 

8,652 

454,413 


14,982 

2,014 

52,371 

67,006 

107,098 

280,058 

678.000 

32,000 

710,000 

2,805 

481,020 

143,175 

142,403 

14,738 

2.703 

5,893,359 

493,521 

213,7  72 

295,632 

007,202 

2,94  5,277 

59,309 

430,01. 

8,482,759 

3,200 

100,335 

589,394 

1,053,11 

1,459 

1,589,801 

367,798 


609,441 


2,574,734 

2,840,010 

5,415,350 

124,953 

45,98 

10,021 

449,400 

98,6oJQ 

11,563 
16,558 
374,23'. 
112,983 
171,175 
189,664 
102,218 

13,139 

/7609,441 

197,957 

18,173 

5,522 

50,074 

6,941,974 

15,231 

1,754,871 

7,251 

681,203 

24,928 

10,386 

60,796 

14,3', 

417.739 

3.208 

147,515 

698,366 

26,529 

27,004 

262,418 

50,275 

1,741.05'. 

77,385 

412,374 

242,671 

272,361 

671,591 

123,988 

36,098 

8,899 

173,250 

10,600 

9,790 

52,091 

20,401 

45,042 

7,304 

3,759,141 

363,293 
328.924 
251, 4S0 

0.508 

10,009 

117,275 

9,049 
362,842 


July  1    to    Latest   Date. 


Current 
Year 


39,128 


1592,648 
205,465 
308,148 
808,940 

1,751,000 

47,000 
1,798,000 

11,974 
6,501,227 


405,204 

143,015 

34.873 

70,800,000 

5,194,051 

2,474,207 

975,507 

3,408,848 

42,305,911 


4,551,914 

1018O3577 

lite.  7, 7 

516,988 

6,313,800 

11,925,749 

34,245 

21,772,072 

3,210,005 


7,769,185 


27,609,76 

26,327,76 

53,937,534 

1.042,039 

'537,982 

36,840 

5,341,154 

1,500,572 

1,349,790 

A2 12,508 

214,510 

1,154,040 

359,987 

2,131,164 

2,362,160 

1,132,580 


Previous 
Year 


35,541 

i59i',413 

200,918 

295,135 

790,993 

1,857,000 

---.000 

1,945,000 

8,178 

6,139,912 


416,669 

137,732 

29,663 

00,333,100 

4,810,814 

2,291,590 

828,485 

7,990,343 

33,900,859 


/■7.769.185 

636,079 

256,882 

70,940 

627,396 

77,079,008 


18,560,830 
6,62i",6b*7 


839,621 

208,478 
4,812,032 


1,781,790 
6,778,703 


343,838 


19,906,757 


4,296,217 

2,352,860 

2,720,550 

2,106,777 

1,689,718 

548,359 

20,672 

463,447 

147,300 

133,383 

174,141 

61,117 

144,954 

23,475 

47,500,279 

1,101,273 
3,763,758 
3,519,554 


4,670,709 

93,200,077 

50,200 

495,497 

5,577,187 

11,652,149 

27,092 

19,380,219 

2,910,210 


7,349,631 


25,720,336 

26,315,338 

52,035,674: 

960,755 

525,788 

29,884 

4,908,0  il 


1,399,955 

139,388 

9d,861 

1,063,963 

32if,570 

1,996.817 

2,486,039 

1,039,001 


^7,349,631 

620,524 

201,959 

72,4  93 

439,062 

70,959,651 


17,820,526 
6,422,825 


790,373 

174,173 

5,316,590 

1,541,807       9 
7,399,019 

2"69",857 


17,446,260 


119,400 
355,500 

133,895 
6,595,309 


4,000,548 

2,193,790 

2,593,731 

1,898,352 

1,570,013 

543.318 

'    20,697 

476,522 

129,500 

95.228 

152,865 

61,827 

120,036 

23,847 

43,723,273 

1,006,365 
3,581,958 
2,954,105 


104,254 

340,528 

151.482 

6.127,941 


§  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  tHe  railroad  only. 

IMexican  currency,  a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  <fe  Mexican  Gulf  are 
included  from  March  1, 1902,  but  for  no  part  of  190 1.     e  Covers  lines  directly  operated,  including  the  Buffalo  &  Alle'y  Val.  Div.for  both  years. 

fc  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.    Earnings  oi  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

v  rmP° w     -90  deluded.        c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  &  Duluth  for  both  years. 

/These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  &  West.,  Charles.  &  Sav.,  Sav.  Fla:  &  West'n  and  Silver  Springs  Ocala  &  Gulf. 

q  These  figures  include,  besides  the  St.  L.  *  8.  P.  proper,  the  Kan.  Citv  Ft.  Scott  &  Mem.system  and  Ft, Worth  &  R.  G.  A  From  May,  1902, 
includes  sundry  ac quired  roads.         i  Including  earnings  of  the  Hancock  &  Calumet,  both  years. 


236 


THB    CHRONICLE. 


[Vol.  LXXV. 


Totals  for  Fiscal  fear. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  <fe  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North- Western.... 
Chicago  Rook  Island  &  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha. . 
Choctaw  Oklahoma  &  Gull .. 

Cumberland  Valley.... 

Ft.  Worth  &  Denver  City..... 
International  &  Gt.  North'n. 
Manistee  &  North  Eastern. . . 

Manlstlque 

Mexican  Central  t 

Mexican  International 

Mexloan  Railway .... 

Mexloan  Southern 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

Pennsylvania,  East  of  P.  &  E. .  * 

West  of  P.  &E ,.... 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wiim'g'n  <fe  Baltimore. 
Pitts.  Cinoin.  Chic.  &  St.  L... 

Rio  Grande  Junction 

St.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jane 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


1  to  May 
1  to  May 
1  to  June 
1  to  May 
1  to  May 
1  to  July 
1  to  June 
1  to  Apr. 
1  to  June 
1  to  Mar. 
1  to  June 
1  to  May 
1  to  July 
1  to  May 
1  to  June 
1  to  July 
1  to  Apr. 
1  to  July 
1  to  July 
1  to  July 
1  to  July 
1  to  July 
1  to  July 
1  to  June 
1  to  June 
1  to  June 
1  to  July 
1  to  May 
1  to  June 
1  to  June 
1  to  May 
1  to  June 
1  to  June 
1  to  June 
1  to  June 
1  to  July 
1  to  June 
1  to  June 


31 
31 
30 
31 
31 
21 
30 
30 
30 
31 
30 
31 
21 
31 
30 
21 
30 
12 
14 
21 
21 
21 
21 
30 
30 
30 
21 
31 
30 
30 
31 
30 
30 
30 
30 
21 
30 
30 


Latest  Cross  Earnings. 


Current 
Tear. 


9 

Inc. 

450,489 

28,455 

2,076,712 

6,441,963 

56,914 

4,000,368 

2,119,178 

5,405,200 

2,297,157 

857,874 

898,295 

2,417,316 

148,995 

51.255 

11,297,294 

2,111,196 

2.633,300 

289,768 

18.621,383 

513,210 

19.134,593 

4,648,680 

4,092,694 

53,419,876 

Ino. 

5,110,672 

2,508,819 

7,795,774 

10,839,374 

262,822 

1,388,232 

28,695 

1,106,874 

343,728 

5,675.916 

1,577,652 

28,842 


Previout 
Year. 


102,933 

430.375 

22,498 

1,948,417 

6,589,837 

45,435 

3,913,102 

1,972,937 

4,824.499 

1,805,684 

495,408 

853.911 

2,578.072 

152,348 

68,833 

9,793,307 

1,959,983 

2,388.900 

263,420 

17,986,756 

686,136 

18,672,892 

4,281,022 

3,950,794 

48,451,476 

3,306,000 

4,728,137 

2,387,061 

7,678.273 

9,751.057 

251,366 

1,309,210 

24,522 

1,016.058 

858,974 

6,023  993 

1,492,652 

33,029 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  &  Mexloan  Gulf  are 
included  from  Mar  oh  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— For  the  third  week 
of  July  our  final  statement  covers  51  roads,  and  shows  6 '83 
per  cent  Increase  in  the  aggregate  over  the  same  week  last 
year. 


3d  veeek  of  July. 

1902. 

1901. 

Increase. 

Decrease. 

9 

$ 

9 

9 

Previously  rep'd  iSSr'ds) 

4,070,128 

3,979,079 

248,933 

187,884 

Alabama  Gt.  Southern.. 

37,057 

37,242 

186 

151,760 

125.650 

26.10C 

Chattanooga  southern . . . 

2,195 

2.031 

164 

Chic.  Ind'plls  &  Louisv.. 

90,354 

83,763 

6,591 

Cin.  N.  O.  &  Texas  Pao.. 

103,749 

95,645 

8,104 

....      - -. 

Clev.  Cin.  Chic.  &  St.  L.. 

341,924 

354,710 

12,786 

45,114 

45,457 

343 

Colorado  &  Southern.. 

130,538 

125,925 

4,613 

Col.  Sandusky  <&  Hock'g. 

30.155 

22,147 

8.008 

26,966 

21,277 

6,689 

Duluth  8o.  Shore  &  At. . 

63,780 

82,004 

11.776 

Grand  Trunk ) 

Grand  Trunk  West . .  > 

579,601 

617,149 

62,452 

Det.Gd.  Hav.  &  Mllw.  3 

183,901 

111,465 

22,436 

46.429 

38,518 

7,911 

Louisville  &  Nashville.. 

585,900 

821,930 

68.970 

Mexloan  Central ......... 

354.64f 
68,277 

287,600 
67,006 

67,046 
1,271 

Minn.  St.  P.  &  8.  8te.  M 

127.678 

107,098 

20,480 

Nashv.Chat.  &  St.  Louis. 

168,699 

143,175 

26,524 

National  RR.  of  Mexico. . 

153,083 

142,403 

10,680 

168/83 

160,385 

7.698 

Rio  Grande  Southern — 

12.268 

10,621 

1,647 

St.  Louis  &  San  Fran 

415,218 

374,23/ 

40,986 

....  .... 

207,753 

197,957 

9,79  b 

752.686 

671,591 

81,095 

.....   .. 

6,347 
19,910 

8,891" 
20,401 

2,552 

Toledo  Peoria  &  W**nt'n . 

491 

Toronto  Ham.  &  Buffalo. 

7,741 

7,364 

377 

Total  (51  roads) 

8,901,830 

8,332,724 

743,347 

174,241 

Net  increase  (6-83  p.o.).. 

569.106 

Net  Earnings  Monthly  to  Latest  Hates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroade 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  19, 
1902.     The  next  will  appear  in  the  issue  of  August  23, 1902. 


. Gross  Warnings.—  —* 

Current     Previous 


lietEaminei.—  — 

Current     Previous 


Roads. 

Alabama  Gt.So'th.aJune 

July  1  to  June  30  — 

Atoh.T.&8.  Fe.b.  June 


, Qross  Earnings.—  —, 

Current  Previous 

Tear.  Tear. 

Roads.                          $  $ 

Chic.  &  East,  ril.b..  June       534,529  448,611 

July  1  to  June  30....    6,277,493  5,659,446 

Ohio.  M.  &  St.  P.a.  June    3,873,717  3,555,990 
July  1  to  June  30 


• Net  Earnings,—* 

Current     Previous 
Tear.  Tear. 


45,613,125  42,369,013 


Cin.  N.  O.  &  T.  P.a.  June 
July  1  to  June  30 

Color'do  &8outh.b.  June 
July  1  to  June  30  — 

Cornwall,  a June 

July  1  to  June  30 

Del.  Lack.  &  Western  — 
N.  Y.  Lack.  &  West,  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 
8yr.  Bing.  &  N.  Y.b— 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30  ... 

Fairchild  &  N.  East.  June 

Jan.  1  to  June  30.... 
Georgia. a... June 

July  1  to  June  30.... 
Socking  Valley. a.. June 

July  1  to  June  30.... 
Iowa  Central.a...  June 

July  1  to  June  30 

Kanawha  &  Mich. a  June 
July  1  to  June  30 

Kan. City  South. a.. June 
July  .1  to  June  30.... 

L.  Champlain  &  Moriah— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

<-on.  Hen.  &8t.  L..May 
July  1  to  May  31.... 

Minn.  &  St.  Louls.a. June 
July  1  to  June  30.... 

N.  Y.  &  Ottawa- 
Apr    1  to  June  30.... 
Jan.  1  to  June  30 — 

Northern  Central.'  Jna» 
Jan.  1  to  June  3o 

Pennsylvania- 
Lines  directly  operated 
j  East  of  Pltts.&E.  June 


Tear.  Tear.  Tear,  Tear. 

$9  $  $ 

195,365        170,146  57,707  63,478 

2,487,454    2,198,739        713,244        645,608 
4,456,282    4,617,435  11,898.975  J2.139.134 


July  1  to  June  30....  59,147,085  54,474,822  t25293674  t22211877 
Bufl.  R.&Plttbs.b.June       612,482        532,721        310,114        264,884 

July  1  to  June  30....  6,313,247  5,830.619  2,681,242  2,553,442 
CanarttanFaelflo.aJune    3,179.971    2,702,177        846,737    1,121.432 

July  1  to  June  30.... 37,503,053  30,855,203  14,085,912  12,109,375 
Cane  Belt June  15,208  7,505     def.2.597  3,988 

July  1  to  June  30....       178,791  58,844         65,769         27,912 

Ohattan'ga  South.a  June  9,866  7,018  1,624     def.3,822 

July  1  to  Juno  30....        98,185         93,071  def.20.485  def.35,132 


510,602 
5,660,404 

534,400 
5,580,323 

10,486 
114,223 


1,563.729 
3,359,995 

238,769 
469,337 

3,159 
20,625 

137,919 
1,986,757 

524,403 
5,316,523 

207,333 

2,543,349 

74,576 

1,096,359 

463,906 
5,560,621 

18,785 
33,421 

60,327 

637,868 

340,295 
3,546,840 

24,446 

47,103 

611,602 

4,092,594 


440,579 
5,045,596 

493,041 
4,794,649 

8,900 
106,446 


213,130 

2,811,251 

1,157,343 

15,416,230 

118,053 
1,420,810 

176,700 
1,536,066 

4,978 
48,578 


185,429 

2,413,686 

1.128,182 

14,391,510 

118,332 

1,229,827 

164,260 

1,286,779 

3,420 

47,328 


2,040,683 
4,004,800 

298,080 
527,790 

2,711 
19,015 

117,786 
1,834,679 

485,824 
4,653,258 

177,399 
2,285,400 

78,901 
924,624 

427,596 
4,912,182 

12,184 
19,701 

57,979 
614,957 

300,848 
3,275,504 

23.811 
43,051 

667,202 
3,950,794 


476,884 
1,298,234 

26,022 
123,379 

1,205 
11,212 

a.25,367 

q  (516,229 

240,282 

2,087,192 

26,672 

470,550 

def.  8,820 

210,349 

115,780 
1,738,985 

3,052 
7,149 

17,079 
165,260 

134,944 
1,446,120 


943,511 
1,829,198 

161,904 

279,688 

1,633 

11,899 

qlS,967 

qo50,S06 

171,347 
1,867,972 

25,189 
418,791 

15,703 
196,956 

116,299 
1,333,818 

8,996 

10,612 

16,809 

191.060 

106,918 
1,318,885 


def.  1,807  def. 19,723 
def.5,359  def.34,023 

116,315   186,015 
1,126,884  1,041,584 


9,596,059  8,482,759  3,382,999  2,904,299 
j  Jan.  1  to  June  30.. ..53,419,876  48,451,476  17,641,467  18,904,687 

Ino.  292,100 
Ino.  898,200 


Ino.     643,200 
Ino.  3,306,000 


West  of  Pitts.  &E.  June 

Jan.  1  to  June  80 

Pere  Marquette. a.  June 

Jan.  1  to  June  30 

Phii.wiim.&  Balt.bJune 

Nov.  1  to  June  30.... 

Pine  Bluft  Ark.  R. . .  June 

July  1  to  June  30.... 
Bio  Grande  8onth.  It  June 

July  1  to  June  30.... 
St.  Jos.  &  Gd.  TeO.a.June 

July  1  to  June  30.... 
St. Louis  S'west.b.  June 

July  1  to  June  30 

Toledo  <Si  O.  Cent.a.June 

July  1  to  June  30 — 
j  nion  Pao.  Syst'ma  June 

July  lto  June  ^0... 47,500,279  43,723,273 

Wabash. b -      June    1,488,483    1,427,938 

July  1  to  June  30.. ..19,026,352  17,684,462 

W.Jersey  <fe8eash.b  June  350,024  328,924 
Jan.  lto  June  30....  1,577.662    1,492,662 

Wichita  Vallev.a....  June  6,299  6,598 

Jan.  lto  June  30....         28,842         33,029 


788,330 
4,652,201 

1,041.017 
7,796,774 

1,524 

34,245 

51,518 

583,382 

110,817 

1,349,790 

813,074 

7,267,258 

253.251 

2,863,808 

3.860,440 


732,671 

4,263,668 

1,053.117 

7,678,273 

1,459 

27,092 

45,456 
546,226 

98,000 
1.399,955 

494,990 
7,387,175 

250,829 
2,571,722 

3,759.141 


212.121 
1,08  7,400 

309.235 
2,367,859 

193 
14,542 

26,703 
270,247 

32,811 
416,815 

120,633 
2,094,193 

63.544 
599,182 

1,670,988 


186,044 

958,666 

329,988 

2,285,259 

def.629 

11,412 

23,141 

259,445 

25.055 

505,812 

107,558 

2,754,283 

81,348 
635.089 
1,670,256 


21,911,053  18,996,646 
259,472        406,027 


5,178,9:7 

79,855 
290,932 

3,275 
12,195 


4,802,416 

71,455 

289,032 

4,474 

16,265 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  Riven  are  before  deducting  taxes. 

J  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

q  Including  remittances  from  oonneotlng  roads,  total  net  inoome  for 
June  Is  $53,450.  against  $44,050  for  June,  19u» ;  similarly  for  the  12 
months  ending  June  30  total  net  is  $762,395  for  1902  and  $667,729 
for  1901. 

t  For  June,  1902,  taxes  »ud  rentals  amounted  to  $183,019,  against 
*207  210,  after  deducting  which  net  for  June,  1902,  was  $1,715,956, 
against  $1,931,924.  From  July  1  to  June  30,  1902,  taxes  and  rentals 
amounted  to  $2,046,980,  against  $2,040,429,  after  deduotlng  which 
net  was  $23,246,694,  against  $20,171,448. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
Addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  defioit  below  those  oharges, 

, Int.,  rentals,  etc. — >  r-Bal.  of  K  si  Mam's.— 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

$  $  •  $ 

140,876       129,462      *109,282        *89,285 
1,611,015    1,564,782  '1.448,882  *1,067,966 


Roads. 

Ohio.  &  E.  Illinois.. June 
July  1  to  June  30 

Del.  Lack.  <fe  West.— 
N.  Y.  Lack  &  West- 
Apr.  1  to  June  30 — 

Jan.  1  to  June  30 

Syr.  Bing.  &  N.Y.- 
Apr. 1  to  June  30 

Jan.  1  to  June  30.... 

Slocking  Valley J une 

July  1  to  June  30  — 

Kanawha*  Mich.. .June 
July  1  to  June  30 — 

L.  Champlalu  &  Moriah— 

Apr.  1  to  June  30 

Jan.   1  to  June  80.... 

N.  Y.  &  Ottawa - 

Apr.  1  to  June  30.... 
Jan.  1  to  June  30.... 


615,862 
1,232,290 

46,405 
92,810 

135,948 
989,368 

12,238 
140,794 

534 
1,254 

6,220 
12,160 


618.459 
1,237,983 


df.139.978 
65.944 


325.052 
591,215 


44,805  def.20,383 


116,999 

189,778 

•178,082 


89,810  30,569 

138,032  *262,728 
987,878  "1,002,372  *1,354,178 

10,766  df. "20,422 
128,709         '76,355 


'5,504 
•75,047 


551 

1,271 


•2,875 
•6,291 


•8,448 
•9,365 


6,342     def.8,027  def.26,066 
12,858  def.17,519  def.46,876 
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. Qross  Earnings.— \ 

Current     Previous 
Year.  Year. 

Roads.  $ 

Pere  Marquette... 
Jan.  1  to  June 
Pine  Bluff  Aik.R.. 
July  1  to  June 
Rio  Grande  South. 
July  1  to  June 

St.  Tos.  &Gr.  MM. 

July  1  to  June 
Toledo  &  Ohio  nei,. 

July  1  to  June 
Wichita  Valley 

Jan.  1  to  June 
*  After  allowing  for  other  Income  received. 


June 
30.... 

134,219 
802,979 

119,307 
726,334 

77,902 
284,421 

June 
30 

483 
5,936 

371 

5,877 

def.290 
8,606 

June 
30.... 

18,611 
217,955 

17,101 
213,493 

8,092 
52,293 

.June 
30.... 

11,667 
122,500 

8,760 
105,000 

21,144 
294.315 

.June 
30  ... 

38,959 
477,166 

38,100 
432,158 

•24,854 
•139,605 

.  June 
30.... 

1,922 
11,534 

1,922 
11,534 

1,353 
661 

Net  Earnings. — , 

Current     Previous 
Year.  Year. 


66,737 

232,332 

def.1,000 

5,535 

6,040 

45.952 

1 6,305 
400,812 

•43,24  8 
•210,356 

2,552 
4,731 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 

STREET  RAILWAYS  AKD  TRACTION  COMPANIES. 


Latest  Cross  Earnings. 

Jan.  1  to  Latest  Date. 

Gbobs 

Week  or  If  o 

Our'nt 

Pretfus 

Current 

Previous 

Earnings. 

Year. 

$ 
11,415 

Year. 

i 

9,293 

Year. 

Year. 

February . 

9 
28,050 

9 
19,265 

Alton  Ry.  Gas  A  Eleo. 

American  R'ys.  Oo.§. 

101.158 

79,737 

508,258 

403,362 

Bingham  ton  RR 

17.193 

15,678 

74.266 

69,634 

Br'klyn  Rap.Tr .  Co. . . 

May 

1.156,346 

1,078,576 

5,087,491 

4,782,218 

Canton-Masslllon  By 

18,944 

12,91^ 

75,396 

56,202 

Charleston  Cons.  Ry. 

Gas  A  Eleo 

May 

77,457 

38,044 

Chicago  &  Mil.  Eleo.. 

17,750 

17.252 

78,939 

65,460 

Oln.  Dayton  &  Tol.  Tr. 

40,52) 

Cln.  Newp.  &  Cov.  Ry. 
Citizens  Ry.  &  Light 

77,545 

72,201 

422,149 

384,637 

(Muscatine,  Iowa). 

6,874 

City  Eleo.  (Rome.Ga.) 

8,589 

4,268 

20,777 

20,264 

Cleveland  E  lee  trio  .. 

214,985 

199,696 

1.176,014 

1,053,134 

Cleve.  Ely  &  West... 

25,188 

22,236 

128.392 

107,026 

Oleve.  Palnsv.  A  E... 

17,747 

15,749 

79,557 

65,450 

Dart.4  W'port  8t.Ry. 

11.805 

11,269 

52,980 

49,494 

Denver  City  Tram.. . . 

April    ... 
3d  wk  July 

124,516 

116,35e 

481.348 

435,296 

70,015 

66,358 

1,807,290 

1,569,564 

Detroit  &  Port  Huron 

Shore  Line 

3d  wk  July 

8,953 

8,892 

211,982 
244.239 

164,009 

Duluth-8up.  Tract.  > 

Duluth  St.  Ry— .  \ 

Elgin  Aurora  &  Sou. 

Galveston  City 

48,125 

38,857 

207,303 

33,874 

32.614 

186,456 

167,648 

April 

10,538 

8,365 

88,980 

30,459 

Georgia  Ry.  &  Eleot. 
HarriBDurgTraotlon. 

Internat'l  Traction— 

107,716 

90,284 

601,110 

416,418 

41,867 

37,192 

213,321 

174,078 

(Buffalo) 

March..... 

256,341 

245,563 

731,650 

693,319 

Lake  Shore  Eleo.  Ry. 

May 

38,219 

29,293 

156,496 

114,623 

Lehigh  Traction 

LondonSt.  Ry.(Can.) 

6,420 

11,401 

53,482 

59,679 

April 

9,942 

9,496 

39,188 

36,192 

Los  Angeles  Railway 

132,317 

97,302 

569,404 

430,116 

Mad.  (Wis.)  Traction. 

June 

8.321 

36,462 

Mass.  Eleo.  Co. 's 

April 

430.336 

403,179 

1,560,465 

1,475,793 

Met  West  Side  Elev.. 

162,614 

129,269 

936,612 

845,464 

Montreal  Street  Ry.. 

187.662 

180,926 

966,011 

899.495 

76,861 

63,509 

327,674 

290,577 

New  London  St.  Ry . . 

7,305 

7,493 

28,140 

25,487 

Northern  Ohio  Tract. 

67,631 

58,19  k 

318,937 

268,967 

Northwestern  Elev.. 

91,219 

80.385 

575,414 

503,313 

Oakland  Trans.  Cons 

June 

82,920 

69,341 

449,4  86 

Olean  St.  Railway... 

3,994 

3,835 

11,222 

11.004 

Orange  Co.  Traction. 

May 

8,533 

7,994 

31,688 

30,848 

Pacific  Electric 

Philadelphia  Co.J    ) 
Oonsol.Tr.  (Pitts.)  > 

April 

41,508 

1,076,860 

958,827 

6,850,466 

6,063,132 

United  Tr.  (Pitts.)) 

Pottsv'e  Union  Trao. 

14,824 

17,401 

76,163 

75,603 

Railways  Co.Gen.— 

Roads 

26,370 

22,641 

116,061 
10,422 

91,731 

Light  Go's 

June ...... 

1,561 

1,547 

9,920 

Sacramento  Electric 

Gas  A  Ry 

36,702 

34,473 

219,474 

3,014,588 

193,815 

St  Louis  Transit 

557,114 

510,541 

2,786,637 

Sioux  City  Traction.. 

21.846 

19,598 

113,335 

95,910 

South  Side  Elevated. 

114,674 

104,467 

712,368 

668,957 

Toledo  Bowl.  Green 

&  South.  Traction.. 

20,087 

13,732 

91,251 

63,985 

Toledo  Rys.  &  Light. 
Toronto  Railway 

June 

132,683 

112,901 

671,284 

598,928 

Wk  J'ly  26 

34,632 

32.344 

Twin  City  Rap.  Tran 

3d  wk  July 

72,2 1 6 

66,084 

1,894,959 

1,656,034 

Union  (N.  Bedford)..  June 

30,713 

25,343 

146,870 

118,601 

United  Traction—   )  \J„-a. 

Albany  City  J   June 

131,992 

125,784 

724,290 

624,416 

267,435 

221,541 

1,109,786 

989,296 

Wash.  Alex.   &  lit. 

Vernon  By June 

17,313    15,457 

i  These  are  results  for  properties  owned. 

1  Results  now  Include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  in  Pittsburg. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week. 


. Qross  Earnings.—* , 

Current     Previous 


— Ne  t  Earnings. — 
Current     Previous 


Year. 

Year, 

Year. 

Year. 

Roads. 

9 

9 

9 

9 

Amer.  Light  &  Trac.  June 

57,702 

July  1  to  June  30 

828,732 

Cln.  Newp.  &  Cov.aJune 

77,545 

72,201 

34,875 

30.054 

Jan.  1  to  June  30.... 

422,149 

384,637 

174,272 

148,785 

Geneva  Waterloo  Seneca 

Falls  &  Cayuga  Lake — 

Apr.  1  to  June  30 

15,590 

14,256 

5,235 

4,670 

New  London  St.  Ry.  June 

7,305 

7,493 

3,439 

3,188 

July  1  to  June  bo  ... 

71.791 

65,307 

26,067 

20,020 

Oakl'd  Trans.  Cons.  June 

82,920 

69,341 

37,151 

23.698 

Jan.  1  to  June  30 

449,486 

171,353 

Interest  Charges  and  Surplus.— The  following  Streei 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 


the  foregoing,  also  report  charges  for  interest,  &o(>  with  the 
surplus  or  deficit  above  or  below  those  oharges. 

Int., rentals, etc. — « i-Bal.  of  Set  Eam't.-*. 


Roads. 

Cln.  Newp.  &Oov...June 
Jan.  1  to  June  30 

Geneva  Waterloo  Seneca 
Falls  &  Cayug-a  Lake- 
Apr.  1  to  June  30.... 


Current 
Year. 

9 
15,614 
93,024 


5.207 


Previous 
Year. 

9 
15,746 
94,104 


7,463 


Current 
Year. 
9 

19,261 
81,248 


Previous 
Year. 

9 

14,308 
54,681 


28     def.2,793 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Pace. 

Central  Coal  &  Coke  Co 183 

Det.  Mack.  &  Marq.  RR.  land  grant 

mort.  (statement  1879  to  1902....  182 


Railroads.  Etc.— (.Con.)—       Page. 

Nat.  Asphalt  Co.  of  Am  erica  {state- 
ment for  years  1900  and  1902 183 

Stkbet  Railways— 

Chicago  Union  Traction  Co 183 


Southern  Indiana  Railway. 

( Report  for  the  year  ending  June  30, 1902.) 

We  have  been  favored  with  the  following  statement  of 
cartings  and  balance  sheet  for  the  fiscal  year  ended  June  30, 
1902,  comparing  with  the  years  ended  1899-00  and  190C-01,  as 
indicated: 

1901-02.  190001.  1899-00. 
Earnings—  $  $  $ 

Freight 465.680    317,519    275,635 

Passenger .115,814      89,261      56,763 

Express,  mall  and  other 48,701      83,047      31,497 


Total  earnings 630,195 

Expenses— 

Maintenance  of  way  and  structures 58,955 

Maintenance  of  equipment 77,950 

Conducting  transportation 175,368 

General  expenses 40,070 


439,828    363,895 


57,491 

59,821 

141,593 

35,183 


40,731 

40,614 

103,200 

29,452 


Total  expenses 352,343  294,087 

Per  cent  operating  expenses  to  earnings..  (5591)  (6686) 

Netearnings 277,852  145,741 

Deduot-  Interest  on  bonds 115,364  74,968; 

Interest  on  debt 1,116  1,396' 

Taxes 24,173  18.546 

Rental 17,500  17,500 

Dividends  on  preferred  .stock (596)25,000     

Total  charges  and  dividend 183,153  112,410 

Surplus 94,699  33,331 

GENERAL  BALANCE  SHEET  JOLT  1. 


1902.  1901. 

Asstts—                            $  $ 

Cost  of  road 6,032,445  6,434,1 97 

Cost  of  rolling  stock.1,265,473  892,133 
Real  estate  &  build- 
ings     104,455  103,444 

Stocks  and  bonds ....      65,000  65,000 

Materials  and  fuel..      93,472  80,739 

Current  accounts....      88,727  45,457 

Cash  on  hand 41,160  39,327 


Total.... 7,688,731  6.666,297 

-V.  74,  p.  1197. 


1902. 
Liabilities—  $ 

Preferred  stock 500,000 

Common  stock 3,000,000 

1st  av  rt.  4s 3,160,000 

Equip,  obligations  ..    468,143 

Bills  payable 60,000 

Current  accounts. ...  172 .648 
Int.  on bds.,  accrued  52,667 
Real  est.  encumb'es.  3,551 
Pref.  dividend  No.  2  12.500 
Profit  and  loss 259,224 


213,998 

(58-80) 

149,897 

62,232 

16,814 
17,500 

96,546 
53,351 

1901. 

S 

600,000 

3,000,000 

2,545,000 

307,906 

85,610 

95.901 

10.429 

7,056 

161*396 


Total 7,688,731  6,666,897 


Butterick  Co. 

(Official  Statement. J 
The  statement  made  to  tbe  New  York  Stock  Exchange 
when  the  |6,000,000  of    stock   was  placed  in  the  unlisted 
department  affords  the  following: 

Incorporated  under  the  laws  of  New  York  on  Jan.  15, 1902.  Author- 
ized capital  stock,  $12,000,000,  all  Issuable  in  exohange  for  the  entire 
$6,000,000  oapltal  stock  of  trie  Federal  Publishing  Co.  and  $1,200,- 
000  cash,  two  shares  of  Rutterlok  Co.  stock  being  given  for  one 
share  of  Federal  Publishing  Go.  stock  and  $20  cash.  Stock  out- 
standing, $6,000,COO;  the  remaining  $6,000,000  will  be  issued  on 
payment  of  tinal  Instalments  of  10*2  per  cent  on  subscriptions  thereto, 
which  instalments  are  due  on  or  before  Oot.  1, 1902.  Par  value  of 
shares.  $100  each,  full-paid  and  non-assessable.  Tbe  Butterick  Co. 
has  no  bonded  indebtedness,  nor  can  any  be  created,  except  with  the 
consent  of  two-thirds  of  the  stockholders.  The  constituent  properties 
are  held  through  the  stocks  of  the  respective  companies.  These  com- 
panies have  no  bonded  indebtedness,  except  the  Federal  Publishing 
Co.,  whioh  has  outstanding  $1,200,000  collateral  mortgage  6  per  cent 
bonds,  due  1920,  and  payable  10  per  cent  per  annum,  beginning  with 
1910.  The  Federal  Publishing  Co.  is  a  stock-holding  company  and 
owns  all  the  stook  of  the  following  companies: 

NAME  AND  LOCATION  OP  PLANTS. 

(1)  Butterick  Publishing  Co.,  Limited,  capital  stock  issued  and  outstanding, 
$1,000,000.  Plant  consists  of  a  six  story  steel  and  brick  building,  covering 
four  city  lots,  at  No.  6  East  13th  St..  nine  city  lots  at  Spring,  MacOougal  and 
Vandam  streets,  both  in  the  Borough  of  Manhattan,  New  Writ  City;  a  tifteen- 
story  fireproof  structure,  estimated  io  cost  $l.00o.00o,  is  being  built  upon  the 
last-named  plot.  Brick  buildings,  six  and  three  stories  respectively,  covering 
nine    city    lots,  at    Tftroop    a<-d    Lafayette    avenues,  Borough  of   Brooklvn. 

Branches— LondoD,  Paris,  Berlin,  Toronto,  Chicago,  St.  Louis.  San  Fran- 
cisco and  Atlanta. 

(2)  Standard  Fashion  Co., capital  stock  issued  and  outstanding,  $75,000; 
Plant  consists  of  a  three-story  brick  buildinK  on  714  city  lots,  in  Hobo- 
keri,  N.  J.      Branches— London,  Toronto,  Chicago,  San  Francisco  and  Boston. 

(3)  New  Idea  Pattern  &  Publishing  Co..  capital  stock  issued  and  outstand- 
ing, §80.000.    Branches-  Chicago  and  Toronto. 

(4)  Banner  Fashion  Co.,  capital  stock  issued  and  outstanding,  $25,000. 
Branch—  Ch  icago. 

These  various  companies  print  and  publish  fashion  magazines,  fash- 
Ion  advertising  matter  and  paper  patterns.  They  have  contracts  for 
the  sale  of  their  goods  with  agents  In  the  United  Stares,  cacada,  Mex- 
ioo,  England,  Germany,  France,  South  Africa,  New  Zealand  and  Aus- 
tralia. Theee  agents  are  generally  the  largest  dry  Roods  merchants 
In  the  cities  and  towns  where  they  are  located,  and  the  paper  patterns 
carried  in  stock  and  owned  by  them  aggregate  about  $5,000,000. 
Last  year  the  combined  oompanles  manufactured  over  45,000,000 
patterns,  and  lssne:  An  eight-page  fashion  sheet,  circulation  6,500,000 
copies  per  month;  -'The  Delineator,"  oirouiatlon  700,000  oopies  per 
month;  "The  Designer."  circulation  of  over  200,000  copies;  maga- 
zines In  French,  German  and  Spanish. 
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r  The  gross  business  for  the  year  1901  was  $4,926,827.  During  the 
first  three  months  of  this  year,  for  the  most  part  of  which  they  have 
bean  operating  under  the  direction  of  the  Butterlok  Company,  the 
combined  companies  have  earned  $211,228,  out  of  which  $100,000 
has  been  paid  in  dividends.  The  net  earnings  for  three  years,  after 
deduoting  10  per  cent  on  printing  plants,  machinery  and  fixtures  for 
depredation,  were:  1899.  $484,392;  1900,  $461,112;  1901,  $676,888. 
The  liabilities  of  the  subsidiary  companies  aggregate  $693,842,  con- 
sisting of  aooounts  and  bills  payable,  $443,142,  and  real  estate  mort- 
gages, $250,700.  Against  these  the  said  oompanies  had  assets  as  fol- 
fows: 
Cash $347,805  I  Merchandise  at  oost...    $480,048 


Aoots  &  bills  reoeiv'e  — 

Butterlok  Pub.  Co. . . .  961 .070 

Htandard  Fasbion  Co.  380,197 

New  Idea  Pattern  & 

Publishing  Co 176,617 

Banner  Fashion  Co..  20,315 

Due  from  Butterlok  Co.  153,820 


Real  estate 742,519 

Printing  presses  &  fix- 
tures   440,876 

Federal  bonds 91,350 

Real  estate  morts 29,035 

London  leases 25,607 

Patent  rights,  etc 19,973 


Total  assets $3,869,233 

To  this  total,  as  representing  the  actual  tangible  assets  behind  the 
Butterlok  properties,  is  to  be  added  $653,820,  which  Is  yet  to  be  paid 
In  on  the  stock,  making  a  total  surplus  over  actual  business  liablll 
ties  of  $3,829,210,  against  which  have  been  Issued  the  bonds  of  the 
Federal  Co.,  amounting  to  $1,200,000,  and  the  stock  of  the  Butterlok 
Co.  The  good-will  aasets  cover  contracts,  copyrights  and  trade- 
marks. The  trade-marks  are  the  words  "Butterlok,"  "Delineator," 
"Standard,"  "Designer,"  "New  Ilea"  and  "Banner,"  and  with  the 
contracts  now  established  represent  the  greatest  value  in  the  business. 
Directors— G.  W.  Wilder  (President),  C.  W.  Morse  (First  VicePresi 
dent),  J.  F.  Birmingham  (8econd  Vice-President),  C  D.  Wilder  (Treas- 
urer), B.  F.  Wilder.  R  J.  O'Loughlin  and  H.  B.  Phlnney,  all  of  New 
York;  E.  L.  Pearsall,  Jersey  City.  R.  8.  O'Loughlin  is  Secretary.— V. 
74,  p.  1198. 

Calumet  &  Hecla  Mining  Company. 

(Report  for  the  fiscal  year  ended  April  30, 1902.) 

President  Alexander  Agassiz  says  in  substance: 

We  have  continued  to  push  the  openings  on  the  conglomerate  belt 
In  the  vicinity  of  the  Red  Jacket  shaft,  but  the  charaoter  of  the  lode 
has  not  Improved  In  depth.  The  machinery  to  operate  the  Osoeola 
amygdaloid  lode  Is  slowly  being  delivered;  meanwhile  It  has  been 
deemed  best  to  discontinue  underground  work  upon  this  lode. 

During  no  year,  perhaps  in  the  history  of  the  mine  has  so  large  an 
equipment  been  added  by  the  company  as  during  the  past  year.  The 
Superior  compressors  have  been  remodeled,  eleotrio  pumps  have  been 
placed  in  No.  7  Hecla  shaft,  additions  to  the  drill  shops  have  been 
built,  also  a  new  change  house  for  Nos.  7  and  8  Hecla  shafts  and  a  new 
nianholst  and  Its  building  for  the  same  shafts.  We  have  extended  our 
railroad  on  the  back  of  the  lode,  and  have  purchased  two  new  loco- 
motives. We  have  built  twenty-rour  houses  for  the  men  and  two  for 
the  officers.  The  addition  to  the  Hecla  mill  is  finished  and  the  equip- 
ment for  same  is  progressing  favorably.  One  head  is  ready  to  go 
into  commission;  the  others  will  follow  In  rapid  succession.  The 
house  f  i»r  the  new  60-foot  sand  wheel  has  been  ereoted.  The  new 
steel  eleotrio  power  house  to  drive  the  mill  and  sand  wheel  has  been 
ereoted.  and  the  foundations  are  reidy  for  the  mala  driving  engln  e, 
which  has  been  moved  to  the  lake  from  the  Heola  hoisting  engine 
house.  The  new  timber  mill  at  the  head  of  Torch  Lake  will  sli  >rtly  be 
at  work. 

At  the  Lake  Linden  smelting  works  five  large  furnace  i  have  been 
rebuilt.  This  change  will  result  la  considerable  economy  In  smelting. 
At  the  Buffalo  smelting  works  the  new  electrolytic  plant  has  been 
completed  and  a  new  wharf  has  been  built. 

The  results  for  four  years  have  been  as  follows: 

OPERATIONS,  DIVIDENDS,  ETC. 

1901-02.         1900-01.         1899-00.         1898-99. 
Refined  copper   pro 

duoed,  tons 39,982  36,327  49,312  44,450 

Price  of  copper,  ots., 

per  lb 11®1658        16»«®17        16@18>«         12®18»s 

Total  dividends  (per 

$25  share) $40  $35  $80  $70 

Amounting  to $4,000,000    $6,500,000    $8,000,000    $7,000,00  J 

The  a3sets  and  liabilities  on  April  30  are  reported  as  fol- 
lows: 

ASSETS  AND  LIABILITIES  ON  APRIL  30. 

1902.  1901.  1900.  1899. 

A  sscts $  $  8  $ 

Cash  at  mine  offioe 154,025  122,367  149,396  112.281 

Cash  at  New  York  office..       15,000  15,000  15,000  15,000 
Cash  and  copper  at  Bos- 

tonoffloe 3,781.551  3,350,489  5,738,462  5,207,798 

Bills  receivable  at  Boston 

and  mine 366,653  382,012  573,576  801,237 

Insurance  fund 149,937 504,583  353,647 

Total  assets. , ....4.467,171 

Liabilities — 

Drafts  in  transit 165,636 

Employes' aid  fund 17,529 

Bills   payable   at  Boston 

and  mine 319,651 

Machinery,  contracts,  eto.    371,576 
Cash  for  add'ns  &  lmpr'ts 


3,869,868    6,981,019    6,489,965 


79.073 
31,540 


96,826 
32,824 


127,359 
27,746 


650,288  365,509  291,316 
640,837  1,425,000  645,000 
300,000       800,000    1,000,000 


Total  liabilities 874,391    1,701,738    2,720,160    2,091,420 

Balance  of  assets 3,592,779    2,168,130    4,260,858    4,398,545 

The  capital  stock  is  $2,500,000.  — V.  74,  p.  939. 

Montreal  Light  fleat  &  Power  Co. 

C Report  for  year  ended  April  30, 1902, ) 

In  the  first  annual  report  President  H.  S.  Holt  says  in 
substance : 

Under  agreements  the  four  controlled  oompanies  are  operated  by 
the  Montreal  Light  Heat  &  Power  Co.,  and  being  under  one  manage- 
ment the  cost  of  operation  has  been  largely  reduced;  but  the  company 
will  only  receive  the  full  benefit  of  the  combined  operation  during  the 
coming  year.1  (V..74,  p.  155.) 

Of  the  $7,500,000  of  first  mortgage  bonds  authorized  Jan.  15, 1902, 
$2,500.0o0  has  been  sold  to  take  up  $2,000,000  of  outstanding  bonds 
of  the  Montreal  &  St.  Lawrence  Light  A  Power  Co.,  and  to  provide 
for  present  requirements;  $1,405,000  is  held  In  escrow  to  redeem 
tie  outstanding  bonds  of  the  Montreal  Oas  Co.  and  the  Royal  Eleotrio 
Co.,  leaving  $3,595,000  of  bonds  In  the  treasury  for  the  further 
requirements  of  the  company.    (See  V.  74,  p.  580.) 

The  work  of  completing  the  full  development  of  the  power  at 
Chambly  has  prooeeded  satisfactorily,  and  the  directors  anticipate 
that  all  the  power  necessary  for  the  operation  of  the  company's  eleo- 
trio system  will  be  received  by  August  next,  when  the  three  steam 
stations  will  be  held  as  reserve.   The  development  of  the  water  power 


at  St.  Therese  Rapids,  three  miles  above  the  Chambly  power  house,  has 
also  been  commenced,  and  j  It  is  expected  that  will  be  completed 
some  time  next  winter.  This  development  will  add  largely  to  the 
water  power  of  the  company,  as  well  as  doing  away  with  any  possible 
interference  by  frazil.  Tne  new  central  eleotrio  transforming  station 
on  Queen  Street  is  now  nearlng  completion  and  will  be  the  most 
modern  and  complete  station  on  the  continent. 

The  Increase  in  the  output  of  gas  for  the  year  has  been  54,291,000 
oublofeet.  The  use  of  gas  for  fuel  purposes  continues  to  inorease  most 
satisfactorily.  There  have  been  installed  during  the  year  2,010  gas 
stoves,  3,148  meters,  1,090  new  services,  and  69  miles  of  new  mains 
have  been  laid.  The  inorease  in  the  eleotrio  department  has  also  been 
highly  satisfactory.  During  the  year  13,918  incandescent  lamps,  35 
arc  lamps  and  79  motors  (equivalent  to  756  horse  power)  have  been 
added  to  the  company's  ciroults. 

The  contract  for  the  oity  lighting  expiring  In  1904,  the  city  called 
for  tenders  for  the  lighting  of  the  streets  for  dve  years  from  that  date, 
the  company  being  awarded  the  contract. 

The  earnings  of  the  company  for  the  year  compare  with 
the  combined  earnings  of  the  constituent  companies  for  the 
previous  year  as  follows  : 

1902.  1901. 

Gross  earnings $1,760,285       $1,690,706 

Expenses 939,068  890,329 


Net  revenue $821,217 

Interest  on  bonds  and  loans $91,495 

Dividends  paid (4%)587,969 


Surplus. 


$800,877 

$176,670 

490,404 

$133,303 


$141,753 

APRIL  30, 1902. 

Liabilities  — 

Capital  stock $16,977,800 

Bonds 2,500,000 

Chambly  plant 298,576 

Aooounts  payable 259,690 

Customers' deposits..  17,604 

Aoorued  Interest 6i.798 

Divi'ds  unclaimed 7,168 

Dividend  May  15 146,807 

Surplus 141,753 

Total $20,415,197  Total $20,415,197 

Tbe  statement  recently  made  to  the  New  York  Stock  Ex- 
change contains  the  following  data: 

Tear   , Capital  stock. — ,  Div.  Bonds 

'  ontroll(d  companies  —     inc.       Issued.  Owncl    per  an.       outstanding. 

Montr»al  Gas  Co 1847    $2,99n,040    $2,949,080  xlOJ  y$880,0"4       4-5* 

Royal  Electric  Co               .  1*84      2.250,000      3.260,000    zS       "487,163  1st  M  4)^8 
Mont.  &St.  L.  L.  &P.  Co.  188*      2,750,000      2,760,000     ..                 + 
Imperial  Elec.  Light  Co..  1«»6         150,000         150,000     7  


BALANCE  SHEET 

Assets  - 
Stocks,  bonds  and  Int. 

In  other  companies. $18,162,188 

New  construction 324,091 

Accounts  receivable.        209,052 

S  ores 155,810 

Coke,  tar,  etc 39,412 

Gas  stoves 34,218 

Cash 1,490,893 


Total $3,149,040    »8,099.0S0 


i$t,367,227 


X  Re *u!*rl  y  since  1894.  y  Includes  $213,414  4^s  due  Dec,  1902;  $150,000  6s 
dne  Jane.  1908;  $»86,»,eo  4s  due  July.  1921.  z  Regularly  since  1884.  "Due  Oct. 
,19i4,  but  »3t,473  are  retired  annually  at  105  and  interest,  t  $2,000,000  6s  due 
July  I.  1950,  but  all  owned  by  Montreal  Light,  Heat  &  Power  Co.  t  Of  the 
bonds  of  thelMontreal  Light,  Heat  &  Power  Co.,  $1,405,000  are  reserved  to  take 
up  these  bonds. 

The  company  oontrols  all  the  gas  business  In  the  City  of  Montreal 
and  Its  suburbs,  does  all  the  municipal  eleotrio  lighting  of  the 
city,  furnishes  133,295  lncandesoent  lights,  1,536  aro  lights,  6,- 
3 15  electrioal  horse  power  to  the  city  and  publlo  and  5,000  eleotrl 
oal  horse  power  to  the  Montreal  Street  Ry.  Co.  under  oontraot  run- 
ning until  1923.  The  charters  of  the  company  and  its  subsidiary 
companies  are  perpetual  and  oonvey  rights  In  the  City  of  Montreal 
and  its  suburbs.  The  Montreal  <&  St.  Lawrence  Light  &  Power  Co. 
has  developed  a  large  bydrauiio  plant  for  the  production  of  electric- 
ity at  Chambly,  on  the  Richelieu  River,  the  outlet  of  Lake  Cbamplain. 
Current  from  this  station  was  first  used  in  Montreal  in  August,  1899. 
The  present  development  is  about  20,000  nominal  horse  power,  and  a 
further  development  of  6,000  horse  power  is  under  oonstruotion. 
(Officers  see  V.  74,  p.  580.)-V.  74,  p.  1255. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING!  STREET  R0AD8. 

Anthracite  Coal  Roads.— Troops  Called  Out.— At  Shenan- 
doah, Pa.,  on  Wednesday,  a  mob  of  several  thousand  anthra- 
cise  strikers  came  into  conflict  with  the  police  and  deputtes. 
Several  persons  were  injured.  Sheriff  Daddal,  of  Schuylkill 
County,  sent  to  Governor  Stone  a  call  for  troops,  and  two 
regiments  and  the  Governor's  Troop  were  ordered  out. 
Yesterday  quiet  prevailed. 

Two  or  three  additional  mines  have  been  started  up,  and 
there  is  talk  of  further  resumption.  The  difficulty  attending 
the  reopening  of  the  mines  was  referred  to  on  page  154  of  last 
week's  Chronicle.— V.  75,  p.  183. 

Austin  (Tex.)  Dam  &  SnburbanRy  — StoW.—  This  property 
has  been  acquired  by  the  Gould  estate.  Vice-President  and 
G  ^neral  Manager  Leroy  Trice  of  the  International  &  Great 
Northern  Ry.  is  quoted  as  saying: 

I  bought  the  railway  for  the  Gould  estate,  whtoh  will  operate  It  In 
connection  with  the  International  A  Great  Northern  RS.  The  present 
owners  will  also  do  everything  that  they  can  to  have  the  Colorado 
River  dam  rebuilt.— V.  71,  p.  750. 

Boston  Elevated  Ry.— New  Stock.— The  shareholders 
on  July  25  authorized  the  increase  of  the  capital  stock 
from  $10,000,000  to  $15,000,000.  President  Bancroft  says 
that  of  the  $5,000,000  new  stock,  from  $3,000,009  to  $4,- 
000,000  will  be  needed  to  pay  for  work  already  done,  now 
under  way  and  partly  contracted  for,  leaving  the  remainder 
tor  such  other  expense  as  the  company  may  have  to  meet. 

Bonds.— The  $300,000  4  p.  c,  bonds  of  the  West  Ead 
Street  Ry.  sold  last  week  to  Lee,  Higginson  &  Co.  were  is- 
sued to  refund  $300,000  Highlind  Street  Ry.  5i  which  ma- 
tured May  1.— V.  75,  p.  183. 

California  Street  Cable  RR.  of  Sun  Francisco.— Dividend 
Increased. — The  dividend,  which  has  been  50  cents  per  ($100) 
share  per  month,  has  been  advanced  to  75  cents,  or  9  per 
cent  per  annum. 
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Canadian  Northern  Ry.— Elevator.—  See  Canadian  North- 
ern Railway  Elevator  Co.  under  "Industrials,"  below.— V.  75, 
p.  183. 

Canadian  Pacific  Ry. — Fropoted  Atlantic  Steamship  Ser- 
vice.— The  company  has  offered  to  established  a  weekJy  ex- 
press steamship  service  between  Quebec  and  Liverpool  in  the 
summer  and  between  Halifax  and  Liverpool  in  the  winter, 
with  a  good  freight  service,  provided  an  adequate  subsidy  is 
guaranteed.  The  members  of  the  Dominion  Government 
some  years  ago  were  authorized  by  the  Canadian  Parliament 
to  offer  a  subsidy  of  £150,000  ($750,000)  for  this  purpose.  If, 
as  reported,  the  subsidy  is  to  be  much  above  this  figure,  it  is 
supposed  England  will  make  good  the  difference. — V.  75,  p. 
76. 

Capital  Traction  Co.,  Washington,  D.  C— Extra  Dividend. 
— An  extra  dividend  of  $4  per  share  has  been  declared,  pay- 
able Aug.  20  to  stockholders  of  record  Aug.  4.  The  usual 
quarterly  dividend  of  $1  (1  per  cent)  per  share  was  paid  July 
1.  The  present  distribution,  calls  for  $480,000,  and  is  made 
from  the  proceeds  of  the  old  power-house  site,  which  was 
sold  to  the  United  States  Government  for  the  sum  of 
$550,000;  the  balance  of  the  amount  has  been  invested  in 
the  company's  4  per  cent  bonds.— V.  74,  p.  723. 

Central  Market  Street  Ry.,  Columbus,  0.— Increase  of 
Stock.—  The  common  stock  has  been  increased  from  $500,000 
to  $750,000  and  the  preferred  stock  also  from  $500,000  to  $750,- 
000,  but  the  $250,000  new  preferred  is  held  in  the  treasury  at 
present.— V.  74,  p.  883. 

Central  Pacific  Ry.—  Payment  to  Government.—  The  com- 
pany on  Thursday  paid  to  the  United  States  Government  the 
amount  remaining  unpaid  on  the  principal  of  the  note  due 
Aug.  1.— V.  74,  p.  683. 

Chesapeake  &  Ohio  Ry.— Car  Trusts  Offered.— Harvey 
Fisk  &  Sons  are  offering,  on  a  4*30  basis,  $2,000,000  serial  oar 
trust  4  p.c.  gold  certificates  of  $1, COO  each,  series  "B,"  Girard 
Trust  Co.,  Philadelphia.  Trustee.  These  certificates  are  dated 
Aug.  15,  1902  (interest  February  and  August)  and  are  payable 
$200,000  annually  from  Aug.  15,  1903,  to  Aug.  15.  1912,  both 
inclusive.  The  certificates  are  issued  by  the  trustee  and 
are  secured  by  an  assignment  of  a  leaee  contract  with  the 
railway  company  of  equipment  costing  $2,343,120.  They  are 
free  from  tax  in  Pennsylvania. — V.  75,  p.  183. 

Chicago  &  Eastern  Illinois  RR. — Change  in  Control. — 
See  St.  Louis  &  San  Francisco  RR.  below.— V.  75,  p.  28. 

Chicago  Indianapolis  &  Louisville  Ry.—  Notice  to  Share- 
holders.— Notice  is  given  that  holders  of  72  per  cent  of  the 
preferred  and  92%  per  cent  of  the  common  stock  have  now 
accepted  the  offer  of  May  20  (V.  74,  p.  1138)  and  deposited 
their  shares  pursuant  to  the  terms  thereof.  The  time  for 
depositing  stock  is  further  extended  to  and  including  Aug. 
31,  1902,  but  only  on  condition  that  stockholders  so  deposit- 
ing their  stock  shall  not  be  entitled  to  receive  any  portion 
of  the  purchase  price  therefor  in  cash,  but  only  in  bonds.— 
V.  75,  p.  28. 

Chicago  Rock  Island  &  Pacific  Railroad.— Incorporated. 
— This  company  filed  articles  of  incorporation  in  Iowa  on 
July  31.  William  T.  Rankin  is  President.  See  Chicago 
Rock  Island  &  Pacific  Railway  below. 

Chicago  Rock  Island  &  Pacific  Railway.  —  Plan.— 
At  advertisement  on  another  page  announces  the  terms 
approved  by  a  majority  in  interest  of  the  company's 
shareholders  and  recommended  by  its  directors  for  the  "re- 
organization" of  the  company's  capitalization.  Under  the 
plan  there  has  been  formed  a  new  operating  company 
known  as  the  Chicago  Rock  Island  &  Pacific  Railroad 
Co.  of  Iowa  (see  above),  which  will  issue  the  new 
bonds  called  for  by  the  plan.  There  has  also  been  organized 
under  the  laws  of  New  Jersey  the  "Rock  Inland  Co."  (see 
that  company  below),  which  will  own  all  the  stock  ($125,- 
000,000)  of  the  Iowa  company;  its  own  shares  will  be  givea 
along  with  the  bonds  of  the  Iowa  company  in  exchange  for 
such  of  the  stock  of  the  existing  Chicago  Rock  Island  &  Pa 
cific  Railway  as  shall,  on  or  before  Sept.  1,  be  deposited  with 
the  Central  Trust  Co.  For  each  $100  of  the  stock  so  deposited 
will  be  given: 

$100  In  4  per  cent  gold  bonds  of  O.  E.  I.  &  P.  RR.  (of  Iowa), 
$70  in  the  preferred  stook  of  the  Rock  Island  Co.  (of  N.  J). 
$100  In  the  common  stook  of  the  Rock  Island  Co.  (of  N.  J). 

The  new  securities  to  be  issued  to  the  public,  are  de- 
scribed as  follows : 

New  Securities. 
Bonds  of  Chicago  Rock  Island  &  Pacific  Railroad  (of  Iowa). 
Four  p.  c.  gold  bonds,  due  Nov.  1,  2002,  and  bearing  Interest  from 
Nov.  1,  1902,  payable  May  1  and  Nov.  1  In  New  York,  free  of  tax  ; 
coupon  bonds  for  $l,C0O  each,  with  the  privilege  of  registration  as  to 
principal,  and  registered  bonds  of  $5,000,  or  multiple  thereof,  the 
coupon  bonds  and  registered  bonds  being  interchangeable 

Secured  under  trust  agreement  with  Central  Trust  Co.  of  New 
York  by  the  pledge  of  all  shares  of  the  capital  stock  of  the  present 
Chicago  Roc*  Island  &  Paoiflo  Railway  Co.  which  may  be  acquired 
under  thi*  offer  of  purchase  or  otherwise,  and  issued  only  to  a  face 
amount  equal  to  the  par  value  of  the  stock  pledged  under  the  trust 

agreement.    Total  Issue  in  no  case  to  exceed $75,000,000 

(All  Issuable  as  part  consideration  for  stock  of  Railway  company.) 

Slock  of  Rock  Island  Co  (of  New  Jersey). 
Common  slock,  in  $100  shares,  total  authorized  issue... $96,000,000 
Of  which  issuable  as  part  consideration  for  stook  of 

Railway  company. 75,000,000 

Reserved  for  future  issue  for  the  acquisition  of  addition- 
al properties  and  other  corporate  purposes 21,000,000 


Preferred  stock,  entitled  to  non-cumulative  yearly  divi- 
dends at  the  rate  of  4  per  cent  per  annum  for  the 
year  1903  and  for  eaoh  and  every  year  thereafter  un- 
til and  including  the  year  1909,  at  the  rate  of  5  per 
cent  per  annum  for  the  year  1910  and  for  eaoh  and 
every  year  thereafter  until  and  luoludlng  the  year 
1916 ;  and  at  the  rate  of  6  per  cent  thereafter.  The 
preferred  stock  Is  also  preferred  as  to  capital.  The 
holders  of  the  preferred  stock  are  entitled  to  elect  a 
majority  of  the  directors,  but  suoh  privilege  may  be 
surrendered  with  the  consent  of  the  holders  of  two- 
thirds  In  amount  of  the  preferred  stook.  The  amoumt 
of  the  preferred  stook  car not  be  inoreased  save  with 
the  consent  of  two-thirds  of  each  class  of  stock. 
Total  authorized  issue 54,000,000 

Of  which  Issuable  as  part  consideration  for  stock  of 
Railway  company 52,500,000 

Reserved  for  future  acquisitions,  etc 1,500,000 

The  new  stock  of  the  Chicago  Rock  Island  &  Pacific  Rail- 
way Co.  to  be  issued  on  or  before  Dec.  31,  1902,  under  the 
option  recently  extended  to  the  shareholders  (V.  75,  p.  28)  in- 
creasing the  outstanding  issue  to  $75,000,000,  will  be  pur- 
chased at  the  time  of  its  issue  on  terms  similar  to  those 
above-named  upon  notice  to  holders  of  subscription  certifi- 
cates. 

The  new  stock  and  bonds  In  exchange  for  the  stock  depos- 
ited under  trie  present  propisition  will  be  ready  for  delivery 
on  Nov.  1,  1902,  and  at  the  same  time  there  will  be  paid  an 
amount  equal  to  any  dividend  which  may  be  distributed  on 
or  prior  to  Nov.  1,  1902,  on  shares  represented  by  the  deposit 
receipt.  See  also  advertisement  on  another  page. — V.75,  p.184. 

Cincinnati  Hamilton  &  Dayton  Ry. — Consolidation  of 
Branches.— See  Cincinnati  Indianapolis  &  Western  RR.  be- 
low.—V.  73,  p.  1111. 

Cincinnati  Hamilton  &  Indianapolis  Ry.— Consolidation. 
—See  Cincinnati  Indianapolis  &  Western  RR.  below. 

Cincinnati  Indianapolis  &  Western  MM.— Consolidation 
—New  Bonds. — At  meetings  in  Indianapolis  on  July  31  it  was 
voted  to  consolidate  under  this  title  the  Cincinnati  Hamilton 
&  Indianapolis  and  the  Indiana  Decatur  &  Western,  both  of 
which  roads  were  controlled  by  the  Cincinnati  Hamilton  & 
Dayton  interests.  It  was  also  voted  to  make  a  refunding 
mortgage  to  secure,  it  is  said,  $8,200,000  of  4  p.  c.  bonds,  of 
which  $1,800,000  will  be  reserved  to  retire  a  like  amount  of 
C.  H.  &  I.  7s  due  Jan.  1,  1903,  and  a  further  amount  to  take 
up  the  $2,757,000  of  existing  bonds  of  the  I.  D.  &  W.  due  in 
1935,  but  subject  to  call  any  time  at  110  and  interest.  The 
remainder  will  be  available  on  account  of  extensions,  im- 
provements and  equipment.  The  consolidated  lines  aggre- 
gate about  369  miles  and  include  an  east  and- west  line  from 
Hamilton,  O.,  to  Springfield,  111.,  291  miles,  and  a  north-and- 
pouth  line  from  Sidell,  III.,  to  West  Liberty,  111.,  78  miles. 
See  map  on  pae;e  46  of  Investobs'  Supplement. 

Choctaw  Oklahoma  &  Gulf  RR.—  Bonds  Offered—  Edward 
B.  Smith  &  Co.  are  dealing  in  the  company's  first  consoli- 
dated mortgage  5  p.  c.  gold  bords,  due  May  1,  1952. 
Amount  autnorized,  $12,460,000;  reserved  to  retire  underly- 
ing liens,  §9,025,000;  amount  outstanding,  $3,435,000.  A  type- 
written circular  says: 

These  bonds  are  a  nrst  mortgage  on  157  miles  of  the  Ch  c taw  Sys- 
tem, extending  from  Halleyvlile,  I.  T.,  in  the  heart  of  the  coal  fields 
controlled  by  the  company,  to  Ardmore.  I.  T..  and  from  Elk  City, 
Oklahoma,  to  the  boundary  line  between  Oklahoma  and  Texas.  The 
above  lines  are  reoent  extensions  of  the  Choctaw  system,  through  fer- 
tile and  rapidly  growing  oountry.  Business  along  these  lines  Is  well 
diversified,  ana  connections  are  made  with  important  systems,  suoh  as 
the  Atchison  Topeka  &  Santa  Fe,  Missouri  Kansas  &  Texas  and  the 
St.  Louis  &  San  Francisco,  with  which  companies  favorable  traffic 
contracts  for  the  interchange  of  business  have  been  concluded.  The 
bonds  are  further  secured  bv  a  lien  on  the  entire  property  of  the 
Choctaw  Oklahoma  &  Gulf  RR.  Co.,  subject  to  its  prior  and  divisional 
liens.— V.  74,  p.  1307. 

Columbus  &  Southern  Ry.— Successor  Company.— This 
company  was  incorporated  at  Columbus,  O.,  on  July  26,  with 
$2,000,000  authorized  capital  stock,  as  successor  of  the  Colum- 
bus Wellston  &  Southern  RR.  (formerly  the  Lancaster  & 
Hamden  RR  ),  recently  sold  at  auction.  The  road  is  in 
operation  from  Lancaster  Junction  on  the  Cincinnati  &  Mus- 
kiDgum  Valley  Ry.  to  South  Bloomingville,  O.,  34  miles,  and 
is  projected  to  run  from  Columbus  to  Wellston,  100  miles, 
with  branches  from  Lancaster,  Hamden  and  Allenville.  In- 
corporators: Livingston ,  Curling,  John  G.Reeves,  George 
Hoadley  Jr.,  B.  F.  Dan  and  A.  B.  Kiefaber. 

Columbus  Wellston  &  Southern  RR.— Successor  Company, 
—See  Columbus  &  Southern  Ry.  below.— V.  75,  p.  184. 

Dallas  (Tex.)  Terminal  Ry.  &  Union  Depot  Co.-Mort- 
gage. — The  shareholders  will  vote  on  Sept.  23  at  the  office  of 
the  company  in  Dallas  on  a  proposition  to  make  a  first  mort- 
gage securing  not  exceeding  $1,000,000  bonds  "for  the  pur- 
pose of  constructing,  completing,  equipping  and  improving 
its  lines  of  railway  and  property,  and  taking  up  and  discharg- 
ing the  bonds  of  the  company  now  outstanding,  and  for  other 
lawful  corporate  purposes."    An  advertisement  says: 

The  lines  of  railway  now  in  existence  and  in  contemplation  or  con- 
struction are  located  and  to  be  located  upon  the  following  streets  of 
the  olty  of  Dallas,  to  wit:  Broadway,  Water,  Lamar,  Austin.  Market, 
Combes  streets  and  Parry  and  Armstrong  avenues,  and  on  private 
property  owned  and  to  be  acquired  by  said  railway  company. 

W.  C.  Connor  is  President  and  H.  T.  Allen,  Secretary.  See 
Investors'  Supplement  of  October,  1899,  and  V.  74,  p.  93. 

Denver  Northwestern  &  Pacific  Ry.— Stock-Directors.— 
Of  the  $20,000,000  capital  stock  one-half  is  described  as  5  per 
cent  non-cumulative  preferred.    The  incorporators  are: 

D.  H.  Moffat,  Walter  Cheesman,  Charles  Hughes  Jr.,  8.  M.  Perry, 
Frank  B.  Gibson,  George  E.  Ross-Lewin  and  William  G.  Evans. 

Mortgage.—  The  Mercantile  Trust  Co.  of  this  city  will,  it  is 
announced,  be  trustee  under  the  mortgage— V.  75,  p.  184, 184. 
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Gulf  &  Ship  Island  RR.— Improvements.— The  dredging 
of  the  channel  from  Gulfporfc  to  Ship  Island  Harbor  is  fin- 
ished, with  the  exception  of  the  last  two  cuts;  the  entire 
work  will  be  completed  in  September.  The  suction  dredge 
is  now  filling  the  outer  part  of  the  pier  between  the  bulk- 
heads with  material  taken  from  the  anchorage  basin.  The 
indications  are  that  the  carpenter  work  on  the  pier,  in- 
cluding both  outer  wharves,  the  length  of  which  is  about 
2,600  feet,  will  be  finished  by  Sept.  1. 

Traffic—  The  company  delivered  to  its  connections  in  the 
fiscal  year  ending  June  30, 1902,  30,973  loaded  cars,  as  com- 
pared with  20,935  cars  in  1901,  the  increase  being  48  p.  c, 
while  the  receipts  were  14,592  loaded  cars,  as  against  11,(559 
cars  the  year  before,  an  increase  of  25  p.  c.  In  the  ten  months 
of  the  cotton  year  1902,  covering  the  period  from  September, 
1901,  to  June,  1902,  inclusive,  the  railroad  handled  at  all  sta- 
tions 52,936  bales  of  cotton,  as  against  25,657  bales  in  the  cor- 
responding period  of  the  previous  year.  The  increase  of 
27,279  bales  is  equivalent  to  106  p.  c— V.  75,  p.  184, 

Helena  (Mont.)  Light  &  Traction  Co.— Reorganize i  Com- 
pany.— This  company  has  been  incorporated  in  Mmtana  with 
$100,000  authorized  capital  stock  as  successor  of  the  Helena 
Power  &  Light,  foreclosed  (V.  74,  p.  1254).  Directors:  Thos. 
A.  Marlowe  and  Norman  B.  Holter,  of  ^Helena,  and  Kenneth 
Clark,  of  St.  Paul,  Minn. 

Helena  (Mont.)  Power  &  Light  Co.— Successor.— See  Helena 
Light  &  Traction  Co.  above— V.  74,  p.  1254. 

Hocking  Valley  Ey.— Called  Bonds.— The  Atlantic  Trust 
Co.  will  pay  on  Oat.  1  at  par  and  interest  fifty-five  ($55,000) 
Columbus  Hocking  Valley  &  Toledo  Railway  car  trust 
series  "A"  bonds  called  for  redemption.— V.  75,  p.  77. 

Indiana  Decatar  &  Western  Ry.— Consolidation,—  See 
Cincinnati  Indianapolis  &  Western  RR.  above. — V.  73,  p.  957. 

Mexican  Central  Ry.—  Readjustment  Plan.—  President 
Robinson  sailed  this  week  for  Europe  to  adjust  details  in  con- 
nection with  the  plan  for  the  readjustment  of  the  capitaliza- 
tion of  the^Mexican  Central.  The  main  features  of  the  plan, 
it  is  understood,  have  been  agreed  upon  and  it  is  thought 
that  it  can  very  shortly  be  announced.  New  securities  will 
be  given  to  the  stockholders  to  offset  the  assessment  it  is 
proposed  to  make.  Tne  new  management  have  extensive 
plans  for  the  improvement  of  the  property.— V.  75,  p.  77. 

Montgomery  (Ala.)  Traction  Co.— Incorporate  i.—  This  new 
company,  which  is  building  a  trolley  line  from  Montgomery 
to  Pickett  Springs,  and  proposes  to  build  lines  on  various 
streets  in  Montgomery,  has  been  incorporated  in  Alabama 
with  $1,000,000  authorized  capital  stock  in  $100  shares.  The 
incorporators  are:  Barrie  L  Holt.  W.  H.  Ragland,  W.  F. 
Vandiver,  Edward  A.  Graham  and  W.  T.  Robertson.— V.  74, 
p.  680. 

Mnskogee  City  Bridge  Co.—  Mortgage.— This  company, 
whoee  bridge  across  the  Arkansas  River,  near  Fort  Gibson, 
Ind.  Ttr.,  will  be  used  under  a  99  year  lease  by  the  Ozark  & 
Cherokee  Central  Ry.,  has  made  a  mortgage  to  the  St.  Louis 
Union  Trust  Co.,  as  trustee, to  secure  $100,000  of  5  p.  c.  $1,000 
gold  bonds,  dated  June  1,  1902,  and  due  July  1,  1942,  but 
subject  to  redemption  on  July  1,  1937,  or  any  coupon  day 
thereafter  at  the  company's  option.  Under  the  lease  the 
rail  way  company  covenants  to  pay  all  taxes  and  insurance, 
cost  ot  maintenance,  $500  for  organization  expenses,  and  an 
amount  equal  to  interest  on  the  bonds,  and  at  maturity  an 
amount  equal  to  the  principal  thereof. 

New  York  Central  &  Hudson  River  R.R.— Electric  Motive 
Power  for  all  Trains  entering  New  York  City  —  Mayor  Low 
on  Thursday,  in  his  fourth  weekly  talk  on  the  needs  of  this 
city  of  New  York,  this  time  dealing  with  its  rapid  transit  and 
bridge  requirements,  said  in  part : 

I  am  now  authorized  by  the  President  of  the  New  York  Central  Ball- 
road  to  say  that  his  road  Is  ready  to  enter  Into  a  stipulation  with  the 
city,  It  the  city  will  approve  the  changes  whloh  they  now  wish  to  make 
at  the  Grand  Central  depot,  to  substitute  eleotrlolty  for  steam,  not 
only  for  their  suburban  but  also  for  their  through  trallio ;  and  that 
they  will  sign  a  contract  for  the  ereotlon  of  power-houseB  adequate  for 
both  of  these  purposes  Immediately  after  the  approval  by  the  city  of 
their  terminal  plans. 

The  attitude  of  the  oompany  makes  It  probable,  though,  perhaps,  not 
entirely  certain,  that  It  will  not  be  neoessary  to  oarry  any  loop  under 
Madison  Avenue ;  in  other  words,  all  that  the  railroad  oompany  asks 
of  the  olty  now  is  to  be  permitted  to  throw  the  western  roadway  of 
Park  Ave.  below  56th  St.  into  the  approach  to  Its  yards  and  to  close 
certain  portions  of  the  cross  streets  that  will  be  wholly  enolosed 
within  its  yard,  as  the  oompany  proposes  to  enlarge  it.  The  railroad 
oompany  has  bought  substantially  all  of  the  property  affected  by  these 
changes,  and  proposes  to  give  to  the  olty  a  new  roadway  for  Park  Ave. 
adjacent  to  its  present  one  and  of  equal  width,  and  to  pay  tne  olty  for 
all  the  streets  that  may  be  closed  ia  connection  with  its  yard. 

This  matter,  he  says,  will  be  brought  before  the  proper 
boards  for  action  in  September. — V.  74,  p.  1356. 

Norfolk  &  Southern  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $30,000  first  mortgage  53,   making  total 
$1,380,000.    These  additional  bonds  were  sold  at  110  and  in 
terest  to  pay  for  the  extension  which  is  under  construction 
from  Virginia  Beach  to  Cape  Henry.Va.,  7  miles.— V.  74,  p.  830. 

Northern  Securities  Co.— Dividend.— A  third  quarterly 
dividend  of  1  per  cent  has  been  declared;  it  is  payable  Aug. 
1.  The  Northern  Pacific  Ry,  Co.  also  has  declared  a  quar- 
terly dividend  of  \}4  percent  on  the  common  stack,  payable 
Aug.  1;  this  is  the  same  amount  as  paid  last  May. 

Stock  Pledged.— See  abstract  of  collateral  trust  deed  of 
Oregon  Short  Line  RR,  on  a  subsequent  page.— V.  75,  p.  135. 

Oregon  Short  Line  RR.— Abstract  of  Mortgage.— On  pages 
243  to  246  we  give  an  abstract  of  the  collateral  ti  u  ^t  deed  secur- 
ing the  new  "Four  per  Cent  and  Participating  Twenty- five- 


Year  Bonds,"  which  are  secured  by  capital  stock  of  the 
Northern  Securities  Co.  Shareholders  of  the  Union  Pacific 
have  the  privilege  between  August  1  and  15,  inclusive,  of 
subscribing  for  these  bonds  at  90  and  accrued  interest  to  the 
extent  of  15  per  cent  of  their  holdings.  See  advertisement  of 
notice  to  stockholders  in  another  column.— V.  75,  p.  135. 


Ozark  &  Cherokee  Central  Ry.— Bridge. 
City  Bridge  Co.  above.— V.  75.  p.  78. 


-See  Muskogee 


Quebec  Southern  Ry. — See  South  Shore  Railway  Co.  be- 
low.—V,  74,  p.  " 


Rapid  Transit  in  New  York  City.— Mayor  Low's  Recom- 
mendation.— See  New  York  Central  &  Hudson  River  RR. 
above  for  one  of  the  proposed  changes.  The  Mayor  also  rec- 
ommends that  the  Rapid  Transit  Commission  proceed  to 
perfect  a  franchise  for  an  elevated  railroad  directly  connect- 
ing the  piers  upon  the  west  side  of  Manhattan  Island  with 
the  New  York  Central  and  the  Pennsylvania  Railroad  sys- 
tems, the  franchise  either  to  b9  let,  under  the  terms  of  the 
existing  law,  or  legislation  to  be  had  which  will  enable  the 
city  to  build  the  road  itself  and  rent  it  to  the  highest  bidder. 
— V.  75,  p.  186. 

Rochester  &  Sodas  Bay  RR.—  Consolidation.—  The 
Rochester  &  Sodus  Bay  Rv.  and  the  Irondequoit  Park  RR. 
Co.  were  consolidated  on  July  25  under  the  title  of  Rochester 
&  Sodus  Bay  Railroad  Co.,  the  latter's  capital  stock  being 
$1,850,000,  of  which  $750,000  is  preferred.    Tne  directors  are : 

T.  J.  Nieholl,  G.  G.  Morehouse,  Rooheeter;  Benjamin  Strong,  F.  K 
Trask,  C.  H.  Burbank,  Joseph  E.  Buokley,  New  York;  D.  W.  Gibson 
Montolalr,  N.  J.;  John  L.  Lockwood  Jr..  Rosalind,  N.  J.;  Arthur  C 
Vaughan,  Garden  City,  N.  Y.— V.  73.  p.  1265. 

Rock  Island  Company.— Incorporated.—  This  company 
filed  articles  of  incorporation  at  Jersey  City  on  Wednesday 
preparatory  to  carrying  out  toe  plan  for  the  so-called  reor- 
ganization of  the  Ctiicago  Rock  Island  &  Pacific  Ry.  The 
new  company's  authorized  capital  stock  is  $150,000,000,  and 
is  fully  desoribed  in  the  plan,  which  is  given  above  under 
the  caption  of  the  Railway  Company.  Tne  "Rock  Island 
Company"  has  no  mortgage  indebtedness. 

The  articles  of  incorporation  are  interesting  in  several  re- 
spects, among  which  may  be  noted: 

There  are  to  be  nine  direotors,  divided  into  five  classes;  the  first 
olass  includes  five,  or  a  majority  of  the  whole  number,  and  Is  to  be 
elected  exclusively  by  a  vote  of  the  preferred  stook, of  whloh  the  issue 
is  limited  to  $54,000,000.  1  he  other  classes  include  one  director  eaoh. 
The  term  of  eaoh  olass  is  to  be  five  years,  exospt  that  upon  the  organ- 
ization of  the  company  the  first  olass  shall  serve  until  the  fifth  annual 
election,  the  second  untU  the  fourth  annual  election,  and  so  on. 

The  board  of  direotors  has  the  power  to  dispose  of  any  of  the  com- 
pany's properly  or  mortgage  it,  and  to  determine  if, when  and  to  what 
extent  the  book*  or  aooounts  may  be.  opened  t»  the  inspection  of 
stockholders.  The  direotors  also  have  the  power  to  vary  the  amount 
of  the  working  capital,  but  no  reservation  for  working  oapital  shall 
be  made  ont  of  the  net  profits  of  any  year  until  after  the  payment  for 
such  year  of  the  dividends  on  the  preferred  stock  of  the  oompany, 
"unless  the  amount  applloable  to  suoh  dividend  or  remaining  after  the 
payment  of  one  or  more  dividends  at  the  fall  quarterly  rates  above 
•peottied  shall  be  less  than  the  amount  then  required  for  the  payment 
of  one  quarterly  dividend  on  the  outstanding  preferred  stook  at  said 
rates." 

In  its  discretion  the  board  of  direotors  may  use  and  apply  the  work- 
ing capital  In  purchasing  or  acquiring  the  shares  of  the  oapital  stook 
of  the  oompany  to  suoh  extent  and  in  suoh  manner  and  upon  suoh 
terms  as  the  board  of  direotors  shall  deem  expedient;  bnt  shares  of 
suoh  oapital  stook  so  purchased  aod  aoqulred  may  be  re-sold,  unless 
such  shares  shall  have  been  retired  for  tne  purpose  of  decreasing  the 
oapital  stook  of  the  oompany  as  authorized  by  law. 

Rutland  RR. — Deere?.— The  decree  in  the  oases  of  contrac- 
tors O'Brien  &  Sheehan,  who  built  a  part  of  the  Rutland- 
Canadian  road,  has  been  filed  by  Judge  Wheeler  in  the 
United  States  Circuit  Court  at  Rutland;  it  awards  the  con- 
tra-otors  $208,828  87,  of  which  $156,532  91  is  against  the  Rut- 
land RR.  Co.  and  $52,09)96  against  Percival  Clement  per- 
sonally.—V.  74,  p.  1356. 

St.  Louis  &  San  Francisco  It  It.— Purchase.—  This  company 
has  acquired  a  controlling  interest  in  tae  stock  ot  the  Chi- 
cago &  Eastern  Illinois.  Official  announcement  regarding 
the  matter  will  be  made,  it  is  stated,  next  week.  We  under- 
stand the  plan  provides  for  the  retirement  of  the  stock  of  the 
Chicago  &  Eastern  Illinois  (aggregating  about  $14,000,000) 
with  an  issue  of  trust  certificates  of  the  St.  Liuis&San 
Francisco,  such  as  were  use!  to  take  up  the  stock  of  the 
Kansas  City  Fort  Scott  &  Memphis,  the  common  stock  of 
the  Eastern  Illinois  to  be  exchanged  on  the  basis  of  about 
$100  par  value  for  $250  in  trust  certificates,  interest  on  which 
will  be  guaranteed  at  the  rate  of  4  per  cent  per  annum.  Ia 
that  event  the  holders  of  the  $7,197,800  common  stock  of  the 
Eastern  Illinois  will  receive  the  equivalent  of  a  guaranty  of 
10  per  cent  on  their  holdings. 

Arrangements  for  a  physical  connection  of  the  properties, 
we  are  advised,  have  been  practically  completed;  presumably 
by  use  of  one  of  the  existing  lines  between  St.  Louis  and  the 
C.  &  E.  I.  The  Bvansville  &  Terre  Haute  is  not  included  in 
the  deal.  Officials  of  the  'Frisco  disclaim  any  knowledge  of 
other  interests  beinsr  back  of  them  in  the  acquisition  of  the 
Chicago  &  Eastern  Illinois,  as  has  been  rumored  during  the 
week. 

Denied. — The  Texas  Railroad  Commission  has  again  de- 
clined to  approve  the^request  for  permission  to  lease  the  Paris 
&  Great  Northern  and  the  St.  Louis  San  Francisco  &  Texas 
railroads,  on  the  ground  that  the  lease  of  lines  within  the 
State  to  a  corporation  whose  lines  are  wholly  without  the 
State  would  be  unconstitutional.  This  is  in  accordance  with 
the  opinion  of  Attorney  General  C.  K.  Dell,  who  holds  that 
the  Act  of  the  Legislature  authorizing  leases  when  approved 
by  the  Commission  is  unconstitutional. — V.  75,  p.  30. 
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South  Shore  Railway  Co.  Syndicate.— Reorganization.— 
Holders  of  a  majority  in  amount  of  South  Shore  Railway 
Company  Syndicate  receipts  desiring  to  take  prompt  and 
united  action  for  the  protection  of  their  interests  have 
agreed  to  deposit  their  receipts  with  a  committee  consisting 
cf  Richard  Sutro,  Chairman,  William  F.  Harrity  and  Charles 
E.  Kimball,  with  BeDJamin  W.  Loeb.  25  Broad  St.,  as  Secre- 
tary. The  committee  is  vested  with  full  powers  for  securing 
a  readjustment  of  the  affairs  of  the  Syndicate  and  Railway 
Company  alODg  such  lines  as  upon  full  investigation  may 
seem  advisable.  Holders  wishing  to  participate  in  the  reor- 
ganization should  deposit  their  Syndicate  receipts  with  the 
Standard  Trust  Co.,  25  Broad  St.,  as  depositary,  on  or  before 
Aug.  29.  The  Syndicate  has  purchased  $299,000  of  the  $300,- 
000  capital  stock  and  all  the  $270,000  first  mortgage  4  p.  c. 
bonds  of  the  South  Shore  Ry.  and  a  large  amount  of  its  in- 
debtedness. The  sale  of  ihe  property  to  the  Quebec  Southern 
was  arranged  last  January  (V.  74,  p.  152),  but  the  present 
agreement  provides  for  any  change  in  the  status  of  the  South 
Shore  Ry.  that  may  be  thought  advisable. 

Suburban  (Electric)  RR.,  Chicago.— Receiver.—  On  Wed- 
nesday, upon  application  of  the  mortgage  trustee  (the  Chi- 
cago Title  &  Trust  Co.)  Judge  Horton  appointed  L.  S.  Ows- 
ley, of  Chicago,  receiver  of  the  Suburban  RR.  Co.  Interest 
on  the  bonds  is  in  default. — V.  65,  p.  236. 

Tallulah  Fslls  (Ga.)  Ry.— New  Stock.— This  company,  suc- 
cessor in  1898  of  the  Blue  Ridge  &  Atlantic  RR.,  foreclosed 
(V.  66,  p.  810),  has  been  granted  an  amended  charter,  increas- 
ing its  capital  stock  from  $300,000  (of  which  $100,000  is  pre 
f erred)  to  $500,000,  of  which  $250,000  is  preferred.  The  road 
is  in  operation'from  Cornelia  to  Tallulah,  21  miles,  and  is  being 
extended  from  Tallulah  Falls,  Ga.,to  North  Carolina  line,  25 
miles.  The  preferred  stock  is  5  per  cent  non- cumulative; 
par  value  of  shares  $100.  In  1901  a  first  mortgage  was  made 
to  the  International  Trust  Co.  of  Boston,  as  trustee,  to  secure 
$600,000  of  5  p.  c.  $1,000  gold  bonds  due  July  1,  1921;  of  these 
$282,000  are  outstanding.  Geo.  L.  Prentiss  of  this  city  is 
President.— V.  66,  p.  810. 

Toledo  Railways  &  Light  Co.— Eng raved  Certificates.— 
On  and  after  Aug.  6th,  1902,  the  interim  certificates  for  the 
capital  stock  may  be  presented  at  the  office  of  the  Western 
Reserve  Trust  Co.,  in  Cleveland,  O.,  who  will  issue  in  ex- 
change an  order  on  the  New  York  Transfer  Agents,  Kean, 
Van  Cortlandt  &  Co.,  26  Nassau  Street,  for  definitive  en- 
graved certificates  representing  an  equal  number  of  shares.— 
V.  74,  p.  1309. 

Union  Pacific  RR.— Mortgage  Abstract.— An  abstract  of 
the  collateral  trust  deed  securing  the  "  four  per  cent  and 
participating  25-year  gold  bonds  "  of  the  Oregon  Short  Line 
RR.,  which  were  recently  offered  for  sale,  will  be  found  on 
pages  243  to  246  of  this  issue  of  the  Chronicle.—  V.,75,  p.  136. 

Union  Ry.  Co.  of  Memphis,  Tenn. — Mortgage.— The 
shareholders  at  the  meeting  on  July  23  not  only  approved 
the  proposition  to  sell  55  p.  c.  of  the  stock  to  Geo.  J.  Gould, 
but  authorized  the  making  of  a  mortgage  to  the  Mercantile 
Trust  Co.  of  this  city,  as  trustee,  to  secure  $1,000,COO  of  5 
p.  c.  gold  bonds.— V.  75,  p.  186. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alliance  Realty  Co.— Consolidation.— See  United  States 
Realty  &  Construction  Co.  below. — V.  75,  p.  79. 

American  Agricultural  Chemical  Co.— Purchase  of  Bow- 
ker  Company. — The  shareholders  of  the  Bowker  Fertilizer 
Co.  will  vote  Aug.  4  on  a  plan  approved  by  the  directors  of 
the  company  to  sell  its  plants,  equipment,  merchandise  and 
good-will  to  the  American  Agricultural  Chemical  Co.  at  a 
price  to  be  determined  by  three  appraisers,  such  price  to  be 
paid  in  the  preferred  stock  of  the  purchaser  at  par.  The 
Bowker  Company  will  retain  its  cash  on  hand  and  its'bills  re- 
ceivable, etc. ;  the  assets  so  retained  are  believed  to  be  in  ex- 
cess of  its  liabilities.  The  property  sold  is  estimated  to  be 
worth  $950,000  and  upward.  The  Bowker  Company  will  pro- 
ceed to  liquidate  and  will  ultimately  distribute  its  net  assets 
in  cash  among  the  holders  of  its  $1,000,000  capital  stock. 

The  purchase  of  the  Bowker  Company's  business  has  long 
been  thought  desirable,  but  heretofore  has  been  impossible 
owing  to  the  high  price  demanded.  The  alleged  misuse 
of  about  $120,000  notes  of  the  Bowker  Company  by  its 
Treasurer  for  the  benefit  of  the  Dudley  Hosiery  Mills,  now 
in  receiver's  hands,  is  understood  to  have  led  to  the  sale  on 
the  terms  named.  The  Bowker  Company  is  reported  to  nave 
an  output  of  about  55,000  tons  yearly;  dividends  at  the  rate 
of  6  per  cent  per  annum  have  been  paid  for  some  time.— V. 
73,  p.  664. 

American  Lithographic  Co.— Status.— Benjamin  Hilton, 
of  East  Orange,  N.  J.,  holder  of  50  shares  of  the  company's 
capital  stock,  applied  to  Attorney- General  Davies  at  Albany 
on  July  29  for  a  receiver  for  the  company  on  the  ground  of 
insolvency.  Louis  Marshall,  of  the  law  firm  of  Guggen- 
heimer,  Untermeyer  &  Marshall,  representing  the  majority 
of  the  stockholders,  denies  that  the  company  is  otherwise 
than  prosperous  and  says: 

The  company  was  reorganized  under  the  laws  of  New  York  about 
Jan.  l,  1896.  Its  capital  oonslsted  of  common  stock  to  the  amount  of 
$3,783,100,  and  debentures  to  the  amount  of  $2,284,000.  The  latter 
carry  Interest  at  the  rate  of  6  per  cent,  payable  only  out  of  earnings, 
"">: prlnolpal  not  being  payable  until  the  winding  up  of  the  corporation. 

The  corporation  has  always  paid  its  obligations  at  maturity  and  It  Is 
m  excellent  oredlt  and  Its  business  is  profitable.  A  complete  exhibit 
of  all  Its  assets  and  liabilities  has  been  made  to  the  Court,  showing 


that  the  assets  are  reasonably  worth  an  amount  at  least  equal  to  all 
the  indebtedness  and  all  the  outstanding  stook.  These  assets  consist  of 
merchandise  accounts,  bills  receivable,  machinery,  real  estate,  and 
a  group  of  patents  covering  the  multioolor  process  of  lithographing, 
which  are  revolutionizing  that  industry.  Th«  real  estate  owned  by 
the  corporation  is  worth  largely  to  exceed  the  figures  at  which  it  is 
carried  on  the  books  of  the  company.  Exoluslve  of  the  value  of  the 
good  will  and  patents,  the  corporation  has  available  assets  which 
could  be  readily  oonverted  into  cash  to  the  extent  of  if  1. 430,000  In  ex- 
cess of  liabilities,  including  therein  the  debentures,  whloh  are  not  pay- 
able until  the  corporation  is  wound  up. 

At  the  rate  of  sales  during  the  first  six  months  of  this  year,  its  sales 
during  the  entire  year  will  aggregate  $2,700,000;  last  year  they  ag- 
gregated $2,300,000.  The  business  is  constantly  increasing,  and  the 
oompany's  profits  during  the  past  two  years  have  enabled  It  to  pay 
interest  on  its  deuentures. 

There  has  been  surrendered  to  the  corporation  by  various  stock- 
holders $1,112,921  of  its  common  stock,  so  that  there  is  now  outstana- 
ing  $2,670,100  only.  Of  this  the  directors  represent  $2,352,300,  or 
V3.523  chares.  They  likewise  represent  $1,819,900  out  of  a  total  of 
$2,284,000  of  debentures. 

The  case  will  come  up  two  weeks  hence.  Hilton,  it  is 
claimed,  is  acting  for  a  former  Vice-President  of  the  com- 
pany whose  resignation  was  demanded.  In  addition  to  the 
debentures  there  are  $816,600  mortgage  bonds;  Morton  Trust 
Co.,  trustee.    See  also  "New  York  Times"  of  July  30  and  31. 

American  National   Watch  Co,— Change  of  Name.— The 

company  has  changed  its  name  to  South  Bend  Watch  Co. 
See  V.  74,  p.  1141. 

American  Steel  Foundries  Co.— Directors. — On  Thursday 
the  following  directors  (and  officers)  were  elected: 

President,  Joseph  E.  Schwab;  First  Vice-President.  Daniel  Eaean; 
Second  Vice-President,  Clarence  H.  Howard;  General  Counsel,  Max 
Pam;  Eben  B.  Thomas,  Wm.  C.  Brown.  J.  M.  Schoonmaker,  Alfred 
Clifford,  S.  B.  Callaway,  Wm.  K.  Bixby,  Leslie  D.  Ward,  Edward 
Shearson,  Charles  Miller,  Lewis  Nixon.  George  B.  Leiehton,  Edward 
F.  Goltra.  W.  D.  Sargent,  Arthur  J.  Eddy,  Howard  R.  Wood,  Kenneth 
K.  MoLaren  and  Donald  H.  Mann. 

Executive  Committee— Messrs.  Sohwab,  Chairman;  Leighton,  How- 
ard, Eagan,  Thomas,  Goltra  and  Pam. 

Secretary  and  Treasurer  F.  E.  Patterson.  -  V.  74,  p.  1357. 

American  Union  Electric  Co.— Status.— J.  P.  Pierson  Jr. 
&  Co.,  11  Wall  St.,  have  favored  us  with  the  following: 

This  company  Is  organized  under  the  laws  of  New  Jersey;  author- 
ized capital  stock,  $7,000,000;  outstanding,  $5,200,000;  plant  at  East 
Orange,  N.  J.  This  company  is  an  amalgamation  of  the  Union  Bail- 
way,  Power  &  Eleotiio  Co..  the  Morris  Eleotrio  Co.,  the  Fountain  Mfg. 
do.,  the  Falcon  Electric  Mfg.  Co.,  the  Eleotrio  Motor  Specialty  Co.  and 
the  Federal  Mfg.  &  Specialty  Co.  The  business  of  the  oompany  la  the 
manufacture  of  railway  equipments  and  eleotric  devloes.  The  plants 
of  the  several  companies  will  be  removed  to  the  main  plant  at  East 
Orange,  N.  J. 

The  executive  offices  of  the  company  are  located  at  No.  15 
Cortlandt  St.,  N.  Y.  City. 

Armour  &  Co.,  Packing.— Reported  Purchase.  —  Chicago 
advices  state  that  the  purchase  of  a  controlling  interest  in 
the  G.  H.  Hammond  Co.  and  the  Hammond  Packing  Co.  is 
believei  to  have  been  virtually  effected  by  or  in  the  inteiest 
of  Armour  &  Co.  Swift  &  Co.  also  have  purchased  the  busi- 
ness of  Stnrtevant  &  Haley  of  Boston,  a  concern  with  a  large 
wholesale  trade  in  New  England.  Altogether  the  course  of 
events  favors  the  belief  that  a  more  or  less  general  merger  or 
amalgamation  of  packing  interests  is  in  progress,  as  has  been 
rumored  for  some  time  past. — V.  74,  p.  1198.J 

Bowker  Fertilizer  Co.— Sale.— See  American  Agricultural 
Chemical  Co.  above. 

Canadian  Northern  Railway  Elevator  Co.,  Limited,  Tor- 
onto, Ont.— New  Enterprise.— This  oompany,  with  $500,000 
capital  stock,  has  obtained  a  charter  at  Toronto,  Ont.  Incor- 
porators: William  Mackenzie,  D,  D.  Mann,  Z.  A.  Lash,  R.  P. 
Ormsby  and  R.  J.  Mackenzie. 

Central  Realty,  Bond  &  Trust  Co.— Sale— New  Stock.— 
See  United  States  Realty  &  Construction  Co.  below. 

Chesapeake  &  Potomac  Telephone  Co.— Dividends  Sus- 
pended.— Dividends  have  been  temporarily  suspended.  A 
Washington  banking  house,  replying  to  our  inquiry,  says: 

This  is  the  result  of  extensions  and  the  costliness  of  the  underground 
service  whioh  Congress  has  compelled  the  company  to  use  in  the  Dis- 
trict. New  real  estate  has  been  acquired  for  the  establishment  of 
branch  offices  designed  to  handle  the  growing  business  of  the  oompany 
in  various  sections  of  the  city.  Litigation  has  been  going  on  for  years 
in  the  matter  of  rates  charged,  and  the  constitutionality  of  an  Act  of 
Congress  providing  for  material  reductions  In  rates  has  been  the  basis 
of  this  contest.  The  Supreme  Court  of  the  United  States  reoently  sent 
the  case  back  to  the  Court  of  Appeals  for  further  investigation.  The 
oompany  Is  doing  a  splendid  business  both  here  and  in  Maryland,  but 
has  some  competition  in  Baltimore,  whioh  makes  a  shading  in  rates 
necessary  from  time  to  time.— V.  72,  p.  393. 

Colorado  Fuel  &  Iron  Co.— Listing.— The  New  York  Stock 
Exchange  has  been  requested  to  list  $3,000,000  additional 
convertible  debentures,  making  total  $12,069,000,  an  addi- 
tional $931,000  having  been  turned  into  stock  some  months 
ago.— V.  75,  p.  187. 

(George  A.)  Fuller  Co.— Consolidation.— See  United  States 
Realty  &  Construction  Co.  below.— V.  75,  p.  188. 

Engineering  Company  of  America.— Incorporated. — This 
company  was  recently  incorporated  in  New  Jersey  with  $5,- 
000,000  authorized  capital  stock  in  $100  shares,  of  which  $2,000,- 
000  is  6  per  cent  non-cumulative  preferred  (no  bonds)  and  has 
acquired  by  purchase  the  property  and  assets  of  the  Cunning- 
ham Engineering  Co.  cf  Boston,  a  Massachusetts  corpora- 
tion, with  a  capital  of  $100,000.  The  new  company  will  issue 
at  present  only  $615,000  of  its  common  and  $1,230,000  of  its 
preferred  stock.  The  charter,  which  was  described  in  the 
"New  York  Evening  Post"  of  July  19,  under  caption  "An  In- 
teresting Charter,"  ensures  reasonable  publicity  of  the  com- 
pany's accounts.  It  further  permits  of  the  construction 
of  heavy  steam  vehicles  of  2  tons  or  over  for  commercial  pur- 
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poses,  the  development  of  transportation  companies  in  differ- 
ent cities  and  the  construction  of  apparatus  for  electric  cars. 
The  Cunningham  charter  permitted  only  the  making  of  parts 
for  vehicles. 

The  officers  are:  President,  Alvah  Trowbridge,  New  York; 
Vice-President,  Charles  P.  Smith,  Fitch  burg,  Mass.;  Secre- 
tary and  Treasurer,  Fred.  D.  Stanley,  626  Tremont  Building, 
Boston.  The  directors  are:  James  D.  Livingston,  New  York; 
Marshall  D.  Barr,  D.  C.  Fisk,  Worcester;  Henry  A.  Belcher, 
Boston;  H.  L.  Herbert,  New  York,  and  Charles  B.  Duffy  of 
Worcester. 

Federal  Salt  Co  —Reduction  of  Stock.—  The  shareholders 
have  voted  to  decrease  the  capital  stock  from  $500,000  to 
$100,000  by  changing  the  par  value  of  shares  from  $100  to 
$20.— V.  71,  p.  1271. 

G.  H.  Hammond  Co.— Sale.— See  Armour  &  Co,  above. — V. 
74,  p.  886. 

Jones  &  Langhlin  Steel  Co.— Property  Transferred— Stock 
and  Bonds— Official  Statement. — The  partnership  of  Jones  & 
Laughlins,  Limited,  on  Aug.  1,  1902,  transferred  its  proper- 
ties and  assets  to  a  corporation  under  the  laws  of  Pennsyl- 
vania, designated  "Jones  &  Langhlin  Steel  Company,"  with 
a  capital  of  $30,000,000,  book  value.  An  issue  of  $10,000,000 
bonds  has  also  baen  provided  for,  wbich  may  be  used  as 
seems  expedient,  in  improvements  and  enlargements  or  for 
any  other  purpose.  It  is  not  the  present  intention  that  any 
of  the  stock  or  bonds  shall  be  placed  on  the  market. 

The  change  is  made  desirable  by  reason  of  the  early  expira- 
tion of  the  present  partnership  by  limitation,  the  more  en- 
during form  of  commercial  existence  and  better  facilities 
secured  under  corporate  laws. 

No  change  is  contemplated  in  the  ownership  or  policy  of 
the  company.    The  officers  and  directors  will  be  as  follows  : 

Dlreotors— B.  F  Jones,  H.  A.  Laughlin,  G.  M.  Laughlin,  James 
Laughlin  Jr.,  B.  F.  Jones  Jr.,  Willis  L.  King,  William  Larimer  Joues, 
Thomas  O'Conor  Jones,  Irwin  B.  Laughlin,  J.  B.  Langhlin,  W.  C. 
Moreland,  R aland  Gerry,  W.  W.  WiUock,  Robert  Geddls  and  Henry  8. 
Klehl. 

Officers— B.  F.  Jones  Jr.,  President;  Willis  L.  King,  Vioe-President; 
William  Larimer  Jones,  General  Manager;  Irwin  B.  Langhlin,  Treas- 
urer; T.  K.  Laughlin,  Assistant  Treasurer;  W.  O.  Moreland,  8eoretary; 
Wendell  Van  Hook,  Auditor. 

An  officially  revised  statement  a9  to  the  company's  business 
was  in  V.  74,  p.  1142.  The  subsidiary  concerns  are  said  to  be 
as  follows : 

Vesta  Coal  Co.,  which  is  developing  8.000  acres;  the  Inter  State 
Iron  Co.,  which,  with  oapital  of  $3,000,000,  covers  the  iron  ore  inter- 
ests of  the  company  along  Lake  Superior;  the  Blair  Limestone  Co.. 
Limited,  operating  the  limestone  quarries  in  Cambria  County;  the 
Moiiongahela  Connecting  UK.  C o.,  operating  the  terminal  railroad 
system,  and  the  Angeline  Dock  Co.,  operating  docks  at  Ashtabula 
Harbor.- V.  74,  p.  1255. 

LeRoy  (N.  Y.)  bias  &  Electric  Co.— See  page  246. 

Lower  Niagara  River  Power  &  Water  S apply  Co.,  Lewis- 
ton,  N.  Y. — Incorporated.—  This  company  was  incorporated 
at  Albany  on  July  9  with  $5,000,OOJ  authorized  capital  stock. 
The  directors  are:  James  Low,  James  S.  Simmons  and  F.  J. 
Brown  of  Niagara  Falls. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.— Com- 
petition.—The  company,  it  is  announced,  is  arranging  largely 
to  increase  its  shipments  of  coal  by  rail.  Thi3  is  in  line  with 
the  rumors  for  som^  time  current  of  the  termination  of  the 
agreement  with  the  Pittsburg  Coal  Coal  Co.  for  division  of 
territory.— V.  74,  p,  266. 

National  Safe  Deposit  Co. — Building  Bonds.—  Stockholders 
of  the  First  National  Bank  of  Chicago  of  record  July  25  were 
privileged  to  subscribe  at  par  and  interest  to  $2,500,000  first 
mortgage  4  per  cent  $1,000  gold  bonds  issued  by  the  Na- 
tional Safe  Deposit  Co.  to  defray  part  of  the  cost  of  the  new 
17-story  bank  building.  This  building  is  being  erected  at  the 
corner  of  Monroe  and  Dearborn  streets,  Chicago — 232  feet  on 
Monroe  and  190  feet  on  Dearborn.  The  bonds  are  dated  Aug. 
1,  1902,  and  mature  $53,000  each  year,  1912  to  1931,  inclusive, 
and  $1,500,000  ia  1932  ;  interest  payable  Feb.  1  and  Aug.  1  at 
the  First  National  Bank  of  Chicago.  The  interest  on  these 
bonds  is  further  secured  as  per  the  following  extract  from 
the  trust  deed : 

The  First  National  Bank  of  Chicago  has  further  agreed  to  and  with  the  com- 
pany that  the  lease  from  the  company  to  said  bank  of  space  to  be  occupied  by 
said  bank  in  the  said  building  and  all  renewals  thereof  shall  contain  the  pro- 
vision to  the  eflect  Unit  the  sum  of  $100,000  per  annum  to  be  paid  by  the  said 
bank  as  rent  and  for  storage  as  aforesaid  shall,  while  there  are  outstanding 
during  the  term  of  the  lease  any  of^the  4  per  cent  gold  bonds  of  the  company, 
be  applied  by  said  bank  direct  to  the  payment  of  interest  on  said  bonds  as  it 
falls  due,  according  to  the  tenor  of  said  bonds  and  coupons. 

New  England  Consolidated  Ice  Companies.— Prospectus- 
Acquisitions. — This  company,  incorporated  recently  under 
the  laws  of  New  Jersey,  has  acquired  a  majority  of  the 
capital  stock  of  the  following  companies,  mentioned  in 
the  prospectus:  Providence  Ice  Co.  of  Providence,  R.  I.; 
Commonwealth  Hygienic  Ice.  Co.  of  Boston,  Mass.;  Taunton 
Ice  Co.  of  Taunton,  Mass.,  and  Brockton  Ice  &  Coal  Co.  of 
Brockton,  Mass.  The  prospectus  states  that  it  is  also  pro- 
posed to  acquire  hereafter  the  properties  or  at  least  a  ma- 
jority of  the  capital  stock  of  certain  other  ice  companies  in 
New  England  already  incorporated  or  to  be  incorporated ; 
The  company  has  since  acquired  ice  properties  in  Whit 
man,  Abington,  and  Arlington,  Mass.  ;  a  property  in 
Quincy,  Mass.,  will  probably  betaken  over  soon. 

The  securities  of  the  new  company  and  the  purposes  to 
which  they  have  been  applied  or  are  applicable  under  the 
terms  of  the  prospectus  are  as  follows  : 


Common  stock  In  $100  shares  "will  not  be  issued  in  ex- 
cess of  an  amount  upon  which  the  net  earnings  of  the 
constituent  oompaniea  after  paying  interest  and  divi- 
dends upon  prior  loans  and  securities  of  these  com- 
panies, upon  the  basis  of  present  or  past  earnings, 
with  estimated  economies,  will  show  dividends  of  at 
least  4  per  cent  per  annum  remaining  for  distribu- 
tion upon  the  common  stock  of  the  New  England 
Company  issued."    Total  authorized  issue $ 

Of  which  issuable  in  exchange  as  per  table  below  (but 
eee"x") 

Issuable  to  syndioate  for  expenses  of  organization,  ob- 
taining cash  subscription  to  bonds  or  pref.  stock, 
realizing  $100,000  cash  for  working  capital,  etc 

Issuable  on  account  of  Whitman,  Abington  and  Arling- 
ton properties 

Balance  (see  "y,"  below) 

Preferred  stoclc.  6  per  cent  non-oumulatlve,  in  $100 
sh  res,  with  preference  as  to  assets  as  well  as  divi- 
dends; "none  of  the  preferred  stock  shall  be  issued  ex- 
cept for  oash  or  in  exchange  for  the  preferred  stook 
of  other  oompanies  doing  a  similar  business,  or  for 
actual  tangible  property,  exclusive  of  good-will, 
patents,  etc"    Total  authorized  issue z 

Of  wt^ieh  issuable  in  exchange  as  per  table  below  (but 
see  *x" 

Balance  (see  "y,"  below) 

First  and  collateral  trust  sinking  fund  mortgages  p  o. 
gold  ooupon  bonds,  due  In  SO  years,  but  subject  to  call, 
In  whole  or  In  part,  at  any  time,  at  1 10  and  Interest, 
on  3  months'  notice;  denomination,  $1,000  each; 
bonds  bear  Interest  from  July  1, 1902,  and  are  secured 
by  a  first  mortgage  to  the  Manufacturers'  Trust  Co. 
of  Providenoe.  R.  I ,  aB  trustee,  covering  all  of  the  se- 
curities acquired  In  exchange  for  securities  of  the 
New  England  Company  and  all  real  and  personal 
property  present  or  future  acquired.  Sinking  fund 
requires  the  annual  redemption,  by  purchase  or 
drawing  by  lot  at  110  and  Interest,  of  at  least  one- 
fortieth  part  of  the  amount  at  par  of  bonds  at  the 
time  issued  and  outstanding.  "None  of  the  mortgage 
bonds  shall  be  Issued  except  for  cash  or  in  exchange 
for  first  mortgage  bonds  of  companies  conducting  a 
similar  business,  or  in  exchange  for  first  mortgage 
bonds  up;>n  properties  acquired  by  tha  New  Eagland 
Company,  or  In  exchange  for  such  pr  jperties."  Total 
authorized  issue z 

Of  which  issuable  In  exohange  as  per  table  below  (bat 
see  "x') 

Issuable  on  account  of  Whitman,  Abing  on  and  Arling- 
ton properties 

Balance  (see  "f,"  below) 


11,000,000 
2,650,500 

1,881,250 

335,000 
6,133,250 


$3,000,000 

650,000 
2,350,000 


13,000,000 

710,000 

65,000 
2,225,000 

x  "All  of  the  said  preferred  stock,  common  stock  and  bonds  set  aside  for  the 
purpose  of  acquiring  all  of  the  first  mortgage  bonds,  preferred  stock  and  common 
stock  of  the  eompauiei  below-named  not  used  within  six  months  from  the  date 
hereof  in  acquiring  said  securities  on  the  basis  of  the  exchange  herein  pro- 
vided for,  and  deposited  with  said  TrustlCompany  for,  that  purpose,  shall  be  de- 
livered by  said  Trust  Company  to  and  become  the  property  of  the  New  England 
Company  in  absolute  ownership." 

y  "Bonds,  preferred  stock  and  common  stock  not  set  aside  for  the  purposes  of 
thisagreeement  (in  respect  to  specific  companies  named)  shall  remain  unissued, 
to  be  sold  or  exchanged  hereafter  as  herein  provided  and  the  proceeds  used  to 
develop  the  business  of  said  New  England  Company." 

z"No  additi' n>il  issue  of  preferred  stock  and  no  mortgage  other  than  the 
mortgage  hcein  mentioned  or  Interest  on  any  mortgage  shall  be  made,  as- 
sumed or  guaranteed  by  the  company  without  the  consent  in  writing  or  by 
vote  at  a  duly-called  meeting  of  the  holders  of  two-thirds  in  amount  at  par  of 
the  preferred  stock  actually  issued  and  outstanding." 

Tae  terms  offered  to  the  security  holders  of  the  leading 
companies  above  mentioned  are  as  follows  : 

, Will  be  given > 

Pref.  Com. 

For  each  11.000  principal  of                                                  Bonds   .  stock,  s'ock. 

Providence  Ice  Co.  pref.  7  p.  a  non- cum.  stock  (§403,000) $1,000  8100 

Common  stock  (Sl.i'OO.OOO);  shares  *100  each 1,500 

First  mort.5p.  c.  gold  bonds,  due  Dec.  1,  1921  (§T50,000)a.Sl,000     200 

Commonwealth  Hvg.  Ice  Co.  pref.  1%  cum.  stock  (*250,000) 1,000  300 

Common  stock  ($100,000);  shares  *100  each 1,200 

First  mort.  B  p.  c.  gold  bonds.due  July  1,  1921  ($185,000)b.  1,000     800 

Taunton  Ice  Co.  common  stock  ($125.000 1;  *  100  shares 1,200 

First  mort.  5  p.  c.  gold  bonds,  due  Mar.  1, 1922  is5',500)c.  1,000     200 

Brockton  Ice  &  Coal  Co.  com.  stock  ($2  jO.OO  >);  *100  shares 2,0u0 

First  M.  6  p.  c.  gold  bonds,  due  June  1,  1922  «T25,000).d  ..   1,000      1,000     

a  Subject  to  call  at  110  and  interest;  annual  sinking  fund,  $16,875.  See  V. 
71.  p.  BUO,  V.  73,  p.  13«4,  1316. 

b  From  June  l,  1902,  before  any  dividend  on  common  stock,  55,000  yearly  to 
be  set  aside  as  sinking  fund.    See  V.  ~t,  p.  1357. 

c  Slnkine  fund  from  Mar.  1,  1903.  $2,00>J  to  purchase  bonds  or  for  Investment. 

d  Subject  to  call  at  no  and  Interest;  "annual  sinking  fund  of  §5,000  In 
amount  at  par  of  bonds." 

The  actual  aad  estimated  earnings  are  as  follows: 

Providence  Ice  Co.  average  annual  earnings  (3  years) $101,481 

Taunton  Ice  Co.  average  annual  earnings  (approx.) 10,000 

Brockton  Ioa  <fe  Coal  Co.  average  annual  earnings  (3  years)..  37,265 

Commonwealth  Ilyglenio  Co.  aver,  annual  earns,  (estimated).  75,000 

Estimated  economies,  all  companies 70,500 

Eitlm*ted  additional  profits  Providenoe  Ice  Co.  from  eale  of 

wholesale  Ice  Is 80,000 

Additional  profits  Taunton  Co.  from  regular  prices 2,000 

Total $376,246 

The  earnings  of  the  company  for  the  past  month  are  stated 
to  have  been  largely  in  excess  of  all  fixed  charges,  sinking 
fund  and  the  dividend  requirement  on  its  preferred  stook. 
The  company  proposes  to  buy  large  amounts  of  coal  in  the 
summer  time,  when  prices  and  water  freights  are  low,  store 
it  upon  its  various  properties  until  winter  and  then  use  its 
horses,  wagons  and  men  for  distributing  it,  thus  keeping  on 
its  pay-roll  without  loss  all  efficient  employes  during  the  sea- 
son of  lessened  activity  in  the  ice  business.  The  policy  will 
be  to  reduce  the  price  of  ice  and  coal  to  such  an  extent  that 
competition  will  find  no  encouragement. 

The  directors  and  officers  are  : 

President,  E.  John  Kauffman;  First  Vice-President,  Frederic  B.  Culver; 
Second  Vice-President,  Fred.  W.  Smith  ;  Treasurer.  Arthur  B.  Smith  ;  Secre- 
tary, GeorireT.  Holmes;  General  Manager,  Henry  I..  Parnell. 

Other  direct'  Oliver  Ames  of   Boston,  Mass.;    Frederick   Eldridge, 

Vice-President  i. f  Knirkerbocker  Trust  Co.,  New  York  ;  John  O.  Shaw  of  Bos- 
ton, Mass  ;  J.  Edward  Studlev,  President  of  Manufacturers'  TruH  Co.  of 
Providenoe,  K.  I.;  George  Frederick  Vletor  of  Victor  ,t  Achelis,  New  York; 
Archer  Brown  of  Rosei  -  Brown  &  Co.,  New  York  :  Edward  II.  Temple.  Presi- 
dent of  the  Taunton  Sare  Deposit  &  Trust  Co.;  William  A.  Russell.  Director  of 
the  City  Trust  Co.  ol  Boston,  Mass.;  Osoar  I..  Gubelman,  Treasurer  of  the 
Commercial  Trust  Co  ol  New  Jersey;  Frederick  H.  Allen.  Director  Eastern 
Trust  Co.,  New  York  ;  George  Shepley,  Director  Manufacturers'  Trust  Co., 
Providence;  Lucius  .v  Llttauer,  Littauer  Brothers,  Sew  York. 

Main  office,  Boston,  Mass,     Frederic  F.  Culver  of  this  city 

was  syndicate  manager.— V.  74,  p.  1359. 

rjP  For  other  Investment  Newi  see  Pases  246  and  247. 
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OREGON    SHORT    LINE    RAILROAD    COMPANY. 

(UNION   PACIFIC  RAILROAD.) 


TRUST  INDENTURE— DATED  JULY  17,  1903,  SECURING  "FOUR  PER  CENT  AND  PARTICIPATING  TWENTY- 
FIVE-YEAR  GOLD  BONDS,"  DUE  AUG.  1,  1927. 


PARTIES. 

The  Oregon  Short  Line  Railroad  Co.,  a  corporation  or- 
ganized under  the  Jaws  of  Utah  (hereinafter  called  the 
"Railroad  Company"),  party  of  the  first  part,  and  The 
Equitable  Trust  Co.  of  New  York,  as  Trustee,  party  of 
the  second  part. 

PREAMBLE  AND  DESCRIPTION  OP  BONDS. 

Whereas,  the  Railroad  Company  has  acquired  certain 
shares  of  the  par  value  of  $100  each  of  the  common  capital 
stock  of  the  Northern  Securities  Co.  (hereinafter  called  the 
•'Securities  Company"),  and  may  acquire  additional  shares 
of  such  capital  stock,  and  desires  to  borrow  money  for  its 
corporate  purposes,  and  to  that  end  has,  by  its  board  of 
directors,  resolved  to  issue  its  bonds  to  be  called  "Oregon 
Short  Line  Four  Per  Cent  and  Participating  Twenty-five 
Year  Gold  Bonds,"  such  bonds  to  be  payable  in  the  city  of 
New  York,  Aug.  1,  1937,  and  to  bear  interest  from  Aug.  1, 
1903,  at  the  rate  of  4  per  cent  per  annum,  payable  semi- 
annually on  the  first  days  of  February  and  August  in  each 
year,  and  to  be  entitled  for  every  calendar  year  beginning 
with  the  year  1903  to  receive  in  addition  to  said  interest  an 
amount  equal  to  any  dividends  and  interest  in  excess  of  4 
per  cent  upon  the  amount  of  said  bonds  which  may  be  paid 
in  cash  during  such  year  upon  the  collateral  on  deposit  with 
the  Trustee  hereunder  as  security  for  the  payment  of  said 
bonds  as  hereinafter  provided;  and  to  be  secured  by  deposit- 
ing with  the  Equitable  Trust  Co.  of  New  York,  as  trustee, 
ten  shares  of  the  capital  stock  of  the  Securities  Company 
for  every  §1,000  par  value  of  said  bonds  issued  hereunder; 
and  the  form  of  coupon  bond  to  be  substantially  as  follows: 


No. 


$1,000 


[FORM  OF  COUPON  BOND.] 

UNITED  STATES  OF  AMERICA. 
OREGON  SHORT  LINE  RAILROAD  COMPANY. 


Four  Pee  Cent   asd  Participating   Twenty-five    Yeab   Gold 
Bond.    Dub  August  1,  1927. 

The  Oeegon  Short  Line  Railroad  Company  (hereinafter  called 
the  "Railroad  Company"),  for  value  received,  hereby  promises  to  pay 
to  the  bearer,  or,  if  registered,  to  the  registered  holder  of  this  bond, 
one  thousand  dollars  in  gold  coin  ot  the  United  States  of  America  of 
or  equal  to  the  present  standard  of  weight  and  fineness,  on  the  first 
day  of  August  in  the  j  ear  1927,  at  the  city  of  New  York,  and  to  pay 
interest  tbereon  from  August  1,  1902,  at  the  rate  of  4  per  cent  per 
annum,  payable  in  said  city  in  like  gold  coin,  semi-annually  on  the 
first  days  of  February  and  August  in  each  year,  upon  presentation  and 
surrender,  as  they  severally  mature,  of  the  interest  coupons  hereto 
annexed,  and  also  on  February  1, 1904,  and  on  the  first  day  of  Feb- 
ruary of  each  subsequent  year,  upon  like  presentaiion  and  surrender 
of  the  February  coupons,  a  pro  rata  share  of  any  amount  by  which  the 
dividends  and  interest  which  shall  have  been  paid  in  cash  during  the 
preceding  calendar  year  upon  the  collateral  on  deposit  with  the  Trus- 
tee, as  security  for  the  payment '  f  the  issue  of  bonds  of  which  this  ia 
one,  shall  exceed  four  per  cent  upon  the  amount  of  such  bonds  out- 
si  an  ding. 

Both  the  principal  of  this  bond  and  said  interest  and  dividend  pay- 
ments are  payable  without  deduction  for  any  tax  or  taxes  which  the 
Railroad  Company  may  be  required  to  pay  thereon  or  retain  there- 
from under  any  present  or  future  law  of  the  United  States  of  America, 
or  of  any  State,  county  or  municipality  therein. 

This  bond  is  one  of  a  series  of  coupon  bonds  and  registered  bonds  of 
the  Railroad  Company,  known  as  the  "Oregon  Short  Line  Four  Per 
Cent  and  Participating  Twenty-five  Year  Gold  Bonds,"  issued  aud  to 
be  issued  under  a  trust  Indenture  dated  July  17, 1902,  executed  by 
the  Railroad  Company  to  the  Equitable  Trust  Company  of  New  York, 
as  Trustee,  and  equally  secured  by  the  deposit  and  pledge  with  said 
Trustee,  subject  to  said  trust  indenture,  of  common  stock  of  the 
Northern  Securities  Co.,  the  aggregate  amount  of  such  bonds  not  to  ex- 
ceed the  par  value  of  such  stock  of  the  Northern  tecurities  Company 
deposited  and  to  be  deposited  with  eaid  Trustee.  Reference  is  hereby 
made  to  said  trust  indenture  for  a  statement  of  the  nature  and  extent 
of  the  security,  the  rights  of  the  holders  of  bonds  under  the  same  and 
the  terms  and  conditions  upon  which  the  bonds  are  issuea  and  se- 
cured. All  or  any  of  said  bonds  maybe  redeemed  at  a  premium  of 
two  and  one-half  per  cent  of  their  face  value  and  accrued  interest  and 
dividend  payments  as  provided  in  said  trust  indenture  on  any  first 
day  of  February  or  August  upon  three  calendar  months'  previous 
notice. 

This  bond  shall  pass  by  delivery  unless  registered  in  the  name  of  the 
owner  on  the  books  of  the  Railroad  Company,  such  registry  being 
noted  on  the  bond  by  the  Railroad  Company.  After  such  registry  no 
transfer  shall  be  valid  unless  made  on  said  book  s  by  the  registered 
holder  in  person  or  by  his  attorney  duly  authorized,  and  pimilarly 
noted  on  the  bond,  but  the  same  may  be  discharged  from  registry  by 
being  transferred  to  bearer,  and  theieupon  transferability  by  delivery 
shall  be  restored;  but  this  bond  may  again  from  time  to  time  be  reg- 
istered or  tranf erred  to  bearer  as  before.  Such  tegistration.  however, 
shall  not  affect  the  negotiability  of  the  coupons,  which  shall  continue 
to  be  transferable  by  delivery.  This  bond  may  also  at  any  time  be 
surrendered,  with  all  unmatured  coupons  thereto  appertaining,  in 
exchange  for  a  registered  bond  without  coupons,  as  provided  in  said 
trust  indenture. 

This  bond  shall  not  be  valid  or  become  obligatory  for  any  purpose 
until  it  shall  have  been  authenticated  by  the  certificate  of  the  Trustee 
hereon  endorsed. 

In  witness  whereof,  the  Oregon  Short  Line  Railroad  Company  has 
caused  these  presents  to  be  signed  by  its  President  or  its  Vice-Pre*»i 
dent,  and  Its  corporate  seal  to  be  hereunto  affixed  and  to  be  attested 


by  its  Secretary  or  an  Assistant  Secretary,  and  coupons  for  said  in- 
terest with  the  engraved  signature  of  its  Treasurer  to  be  attached 
hereto,  as  of  the  first  day  of  August,  1902. 

Oregon  Short  Line  Railroad  Company, 

by  President. 

Attest:  Secretary. 

[FORM  of  couroH  FOR  august  of  EACH  YEAR  AND  FEBRUARY,  1903.] 

No.  $20 

On  the  first  day  of  ,  19     ,  Oregon  Short  Line  Railroad 

Company  will  pay  to  bearer,  at  the  city  of  New  York,  twenty  dollars 
($20),  United  States  gold  coin,  being  six  months'  interest  then  due  on 
its  Four  Per  Cent  and  Participating  Twenty-five  Year  Gold  Bond  No. 

Treasurer. 

[FORM  OF  FEBRUARY  COUPON  FOR  1904  .AND    SUBSEQUENT  YEARS.] 

No. 

On  the  first  day  of  February,  19  ,  Oregon  Short  Line  Railroad  Com- 
pany will  pay  to  bearer,  at  the  city  of  New  York,  twenty  dollars  ($20), 
United  States  gold  coin,  being  six  months'  interest  then  due  on  its 
Four  Per  Cent  and  Participating  Twenty-five  Year  Gold  Bond  num- 
bered as  stated  below,  and  also  any  dividend  payment  in  addition  to 
said  interest  which  may  be  payable  on  said  bond  on  said  date.  No  of 
bond. 

Treasurer. 

[FORM  OF  TRUSTEE'S  CERTIFICATE.] 

This  is  to  certify  that  this  bond  is  one  of  the  bonds  described  in  the 
within  mentioned  trust  indenture  dated  July  17, 1902,  and  executed 
by  the  Oregon  Short  Line  Railroad  Co.  to  the  undersigned,  as  Trustee. 

The  Equitable  Trust  Company  of  New  York, 

Trustee, 
by  Secretary. 

REGISTERED    BONDS. 

The  registered  bonds  are  similar  in  form,  except  that  they 
carry  no  coupons,  are  for  the  principal  sum  of  $1,000  or 
multiples  thereof,  and  are  exchangeable  for  coupon  bonds  as 
herein  provided. 

CONVEYANCE   CLAUSE— NORTHERN   SECURITIES    STOCK 

PLEDGED. 
NOW,  THEREFORE,  THIS  TRUST  INDENTURE  WITNESSETH: 

That  in  order  to  secure  the  payment  of  the  principal  and 
interest  of  all  said  bonds  at  any  tim,e  issued  and  outstand- 
ing under  this  trust  indenture,  and  such  dividend  payments 
as  may  become  due  thereon,  and  in  consideration  of  the 
premises  and  of  the  sum  of  $100,  to  it  duly  paid  by  the 
Trustee,  the  Railroad  Company  by  these  presents  does  pledge 
with  The  Equitable  Trust  Co.  of  New  York,  as  Trustee,  sub- 
ject to  the  conditions'  herein  expressed,  all  and  singular  the 
shares  of  the  par  value  of  $100  each  of  the  common  capital 
stock  of  the  Northern  Securities  Co.,  for  wbich  certificates 
indorsed  for  transfer  in  blank,  or  accompanied  by  instru- 
ments of  transfer  in  blank,  shall  from  time  to  time  be  de- 
posited with  said  Trustee.  But  in  trust,  nevertheless,  for 
the  equal  and  proportionate  security  of  all  holders  of  the 
bonds  and  coupons  issued  or  to  be  issued  under  and  secured 
by  this  trust  indenture. 

COVENANTS- CERTIFICATION  OF  BONDS— ISSUE  LIMITED  TO 

AMOUNT  OF  STOCK  OF  NORTHERN  SECURITIES 

COMPANY   PLEDGED. 

The  Railroad  Company  covenants  as  follows  ; 

Article  First. — The  bonds  secured  by  this  trust  indenture 
shall  from  time  to  time  be  executed  on  behalf  of  the  Rail- 
road Company  by  its  President  or  its  Vice-President,  and  its 
corporate  seal  shall  be  thereunto  affixed  and  attested  by  its 
Secretary  or  an  Assistant  Secretary.  The  Trustee  shall  cer- 
tify and  deliver  said  bonds  to  the  Railroad  Company, 
or  upon  its  order,  as  hereinafter  in  Article  Second  hereof 
provided,  and  not  otherwise.  The  coupons  shall  be  authen- 
ticated by  the  engraved  signature  of  the  present  Treasurer 
or  of  any  future  Treasurer  of  the  Railroad  Company.  The 
first  coupon  shall  be  payable  Feb.  1, 1903,  and  shall  represent 
interest  to  that  date  from  August  1,  1903.  Only  such  bonds 
as  shall  bear  thereon  endorsed  a  certific  ite  substantially  in 
the  form  hereinbefore  recited,  executed  by  the  Trustee, 
shall  be  secured  by  this  trust  indenture.  The  aggregate 
amount  of  all  the  bonds  which  may  be  certified,  issued  and 
outstanding  under  this  trust  indenture,  or  entitled  to  the 
security  hereof,  shall  not  at  any  time  exceed  the  par  value  of 
the  common  stock  of  the  Securities  Company  deposited  with 
the  Trustee  and  pledged  hereunder. 

REGISTRATION    OF    BOND3. 

The  Railroad  Company  will  keep  at  an  agency  in  the  city 
of  New  York  a  register  of  bonds  which  shall  at  all  reason- 
able times  be  open  for  inspection  by  the  Trustee  and  any 
holder  of  bonds  issued  hereunder;  and,  upon  presentation 
for  such  purpose,  the  Railroad  Company  will  cause  to  be 
registered  therein,  under  reasonable  regulations,  any  bonds 
issued  under  the  provisions  hereof. 

The  holder  of  any  coupon  bond  may  have  the  ownership 
thereof  registered  on  said  books  and  such  registry  noted  on 
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the  bond,  after  which  no  transfer  shall  be  valid  unless  made 
on  the  said  books  by  the  registered  holder  thereof  in  person 
or  by  his  attorney  duly  authorized,  and  similarly  noted  on 
tbe  bond;  but  the  same  may  be  discharged  from  registry  by 
being  in  like  manner  transferred  to  bearer,  and  thereupon 
transferability  by  delivery  shall  be  restored;  but  such  bond 
may  again  and  from  time  to  time  be  registered  or  trans- 
fer! ed  to  bearer  as  before.  Such  registration,  however,  shall 
not  affect  the  negotiability  of  the  coupons.  The  holder  of 
any  cupon  bond  may.  at  his  option,  at  any  time  surrender 
the  same  for  cancellation  with  all  unmatured  coupons  belong- 
ing thereto,  and  receive  in  exchange  therefor  a  like  amount 
in  registered  bonds  without  coupons,  as  hereinafter  pro- 
vided. 

Whenever  any  coupon  bonds,  together  with  all  unmatured 
coupons  thereto  belonging,  shall  be  surrendered  for  ex- 
change for  registered  bonds,  the  Railroad  Company  shall 
issue  in  exchange  a  like  amount  in  registered  bonds  without 
coupons.  Whenever  any  registered  b  md  shall  be  surren- 
dered for  transfer  the  Railroad  Companv  shall  issue  and  the 
Trustee  shall  certify  and  deliver  to  the  transferee  a  like 
amount  in  new  registered  bonds.  Any  registered  bond  may 
in  like  manner  be  exchanged  for  an  equal  amount  of  coupon 
bonds  with  all  unmatured  and  unpaid  coupons  attached,  and 
any  coupon  bonds  so  delivered  shall  have  the  same  numbers 
as  those  in  exchange  for  which  the  registered  bond  was 
issued.  In  every  case  of  such  exchange  or  transfer  the 
Trustee  shall  forthwith  cancel  the  surrendered  bond  or 
bonds  and  coupons  and  shall  deliver  the  same  to  the  Rail- 
road Company.  For  any  exchange  of  coupon  bonds  for  reg- 
istered bonds,  or  of  registered  bonds  for  coupon  bonds,  or 
for  any  transfer  of  registered  bonds,  the  Railroad  Company 
may  make  a  charge  not  exceeding  one  dollar  for  each  new 
roistered  bond  or  coupon  bond  issued  upon  such  exchange 
or  transfer. 

BONDS    MUTILATED    OR    DESTROYED. 

In  case  any  bond  shall  become  mutilated  or  be  destroyed, 
the  Railroad  Company,  in  its  discretion,  may  issue  a  new 
bond  of  like  tenor  and  date,  bearing  the  same  serial  number, 
upon  cancellation  of  the  mutilated  bond  or  coupons,  or  in 
substitution  for  the  same  if  destroyed.  The  applicant  shall 
furnish  evidence  satisfactory  to  the  Railroad  Company  of 
the  destruction  of  bond  or  coupons  so  destroyed. 

BONDS    TO    BE    CERTIFIED   AT    RATE    OP    $1,000   FOR   EACH 

$1,000    NORTHERN    SECURITIES    CO.    STOCK 

DEPOSITED    WITH    TRUSTEE. 

Article  Second.— Whenever  the  Railroad  Company  shall 
tender  to  the  trustee  certificates  for  any  of  the  shares  of 
the  common  capital  stock  of  the  Securities  Company  in 
amounts  of  $1,000  par  value,  or  multiples  thereof,  accom- 
panied by  instruments  of  transfer  in  blank  or  indorsed  for 
transfer  in  blank,  the  Trustee  shall  in  exchange  therefor  cer- 
tify and  deliver  to  the  Railroad  Company  an  amount  of  the 
said  bonds  equal  in  face  value  to  the  par  value  of  the  shares 
of  capital  stock  so  tendered  and  received. 

PRINCIPAL  AND  INTEREST  TO  BE  PAID  IN  GOLD,  TAX  FREE. 

Article  Third — The  Railroad  Company  will  punctually 
pay  to  every  holder  of  bonds  secured  hereby  the  principal, 
interest  and  dividend  payments  accruing  thereon,  all  in 
gold  coin  of  the  United  States  of  America  of  or  equal  to  the 
present  standard  of  weight  and  fineness,  at  the  dates  and 
place  and  in  the  manner  mentioned  iu  said  bond  or  in  the 
coupons  thereto  appertaining,  without  deduction  from 
either  principal  or  interest  or  dividend  payments  for  any 
tax  or  taxes  which  the  Railroad  Company  may  be  require  i 
to  pay  thereon  or  retain  therefrom  under  any  present  or 
future  law  of  the  United  States  of  America  or  of  any  State, 
county  or  municipality  therein.  When  and  as  paid  all 
coupons  shall  forthwith  be  canceled  by  the  Railroad  Com- 
pany. 

CASH  DIVIDENDS  ON  COLLATERAL  IN  EXCELS  OF   4%  TO  BE 
PAID  ON  BONDS  IN  ADDITION  TO  THE  4%  INTEREST. 

Article  Fourth — In  addition  to  paying  interest  at  the 
rate  of  4  per  cent  per  annum  upon  said  bonds,  as  hereinbe- 
fore provided,  the  Railroad  Company  hereby  covenants  to 
pa5'  to  the  respective  holders  of  said  bonds  on  Feb.  1,  1904, 
and  on  the  first  day  of  February  of  each  year  thereafter, 
a  pro  rata  share  of  any  amount  by  which  the  dividends 
and  interest  which  shall  have  been  paid  in  cash  during 
the  previous  calendar  year  upon  the  collateral  on  deposit 
with  the  Trustee  (including  not  only  stock  of  the  Securities 
Company  but  any  other  stock,  bonds  or  other  securities  that 
may  become  subject  to  this  trust  indenture  as  herein  pro- 
vided) shall  exceed  4  per  cent  upon  the  fac-j  amount  of  the 
outstanding  bonds  secured  hereby.  The  amounts  so  payable 
are  herein  and  in  said  bonds  referred  to  as  "dividend  pay- 
ments." Interest  allowed  by  the  Trustee  upon  money  on 
deposit  hereunder  shall  not  be  deemed  interest  upon  depos- 
ited collateral  for  the  purpose  of  determining  the  amount 
of  any  dividend  payment. 

INFORMATION  TO  BONDHOLDERS. 

No  dividend,  increase  or  income  in  respect  oF  the  de- 
posited collateral  which  shall  be  payable  in  stock  or  bonds. 
or  otherwise  than  in  money,  and  no  right  or  privilege 
granted  to  the  owner  or  holder  of  such  collateral  oranypirt 
thereof,  to  subscribe  for  or  purchase  stocks,  bonds  or  other 


securities  issued  by  the  Securities  Company  or  by  any  other 
co-poration  shall  be  deemed  dividend  or  interest  for  the 
purpose  of  determining  the  amount  of  any  dividend  pay- 
ments under  this  trust  indenture.  Said  dividend  payments 
shall  be  payable,  in  the  case  of  coupon  bonds,  upon  the  pres- 
entation and  surrender  of  the  respective  February  coupons, 
beginning  with  the  coupon  maturing  February  1,  1904,  and 
in  the  case  of  registered  bonds,  to  the  registered  holders 
thereof. 

INFORMATION  TO  BONDHOLDERS. 

For  the  purpose  of  supplying  information  to  bondholders, 
the  Railroad  Company  shall  on  or  before  the  10th  day  of 
January  in  each  year,  beginning  with  the  year  1904,  upon 
the  written  request  of  the  Trustee,  fil*  with  the  Trustee  a 
statement  in  writing,  under  its  corporate  seal,  signed  by 
its  President,  Vice-President  or  Treasurer,  certifying  the 
amount  of  dividends  and  other  income  received  in  cash  dur- 
ing the  preceding  calendar  year  in  respect  of  the  collateral 
on  deposit  with  the  Trustee. 

NO  ACCUMULATION  OF  INTEREST  TO  BE   PERMITTED. 

Article  Fifth.  In  order  to  prevent  any  accumulation  of 
interest  after  maturity,  the  Railroad  Company  covenants 
that  it  will  not,  directly  or  indirectly,  assent  to  tbe  exten- 
sion of  the  time  for  payment  of  any  coupon  or  claim  for  in- 
terest upon  any  bonds  secured  hereby:  and  that  it  will  not 
b?  a  party  to  any  such  arrangement  by  purchasing  or  fund- 
ing said  coupons  or  claims  for  interest  upon  registered 
bonds,  or  in  any  other  manner.  Coupons  or  claims  for  in- 
terest so  extended  shall  not  be  entitled,  in  case  of  default 
hereunder,  to  the  security  of  this  trust  indenture,  except 
subject  to  the  prior  payment  in  full  of  the  principal  and  in- 
terest of  all  the  other  bonds  issued  hereunder. 

ALL  TAXES  AND  ASSESSMENTS  TO  BE  PAID. 
The  Railroad  Company  covenants  that  it  will  from  time 
to  time  duly  discharge  all  taxes,  assessments  and  govern- 
mental charges  lawfully  imposed  upon  the  shares  of  stock 
hereby  ^pledged  or  upon  any  other  property  which  may  be- 
come subject  to  the  lien  hereof,  or  upon  the  income  or 
profits  thereof,  the  lien  of  which  might  be  held  superior  to 
the  lien  of  this  trust  indenture;  also  that  this  trust  inden- 
ture is  and  will  always  be  kept  a  first  lien  and  that  no  prior 
lien  or  charge  upon  said  pledged  shares  of  stock  or  other 
property,  or  any  part  thereof,  or  upon  the  income  thereof, 
will  be  permitted  to  exist. 

RIGHT   TO    VOTE   THE   STOCK    OP   THE    NORTHERN 
SECURITIES    COMPANY. 

Article  Sixth. — So  long  as  there  shall  be  no  default  in 
the  payment  of  the  principal  or  interest  of  the  bonds  hereby 
secured  or  any  dividend  payment  payable  thereon,  the  Rail- 
road Company  shall  have  the  power  to  vote  upon  the  stock 
pledged  hereunder  for  any  purpose  not  inconsistent  with  the 
provisions  of  this  trust  indenture.  But  in  the  event  of  de- 
fault, and  during  the  continuance  of  the  same,  the  voting 
power  on  the  said  shares  may  be  exercised  by  means  of 
proxies,  which  shall,  so  far  as  the  Trustee  is  able,  be  given  to 
such  persons  as  may  be  designated  by  the  holders  of  a  major- 
ity in  interest  of  the  bonds  hereby  secured  and  then  out- 
standing by  instruments  in  writing  duly  signed  as  herein- 
after provided,  bit  until  such  designation  the  trustee  may 
exercise  the  voting  power  in  its  discretion. 

PROVISIONS    CONCERNING    CONSOLIDATION.     LIQUIDATION 
OR  REORGANIZATION  OF  NORTHERN  SECURITIES  CO. 

Article  Seventh. — The  pledge  hereunder  of  said  shares  of 
stock,  or  of  any  other  securities,  shall  not  prevent  the  con- 
solidation, union  or  merger  with  any  other  corporation  of  the 
Securities  Company,  or  of  any  other  corporation  by  which 
said  securities  shall  have  been  issued,  or  the  sale  of  its  prop- 
erty or  the  distribution  of  its  assets.  In  any  such  case  the 
Trustee  shall  receive  such  amounts  of  stock,  bonds  or  other 
securities,  or  money,  as  it  shall  be  entitled  to  receive  upon 
surrender  of  the  deposited  stock  certificates  or  other  se- 
curities. 

The  Trustee  shall  also  receive  any  moneys  which  shall 
be  payable  upon  any  of  the  deposited  stock  or  other  se- 
curities in  payment  or  liquidation  thereof  or  otherwise  on 
account  of  the  principal  thereof.  The  Trustee  shall,  upon 
the  written  request  of  the  Railroad  Company,  subject  the 
deposited  shares  of  stock  or  other  deposited  securities  to  any 
plan  for  the  reorganization  or  readjustment  of  the  Securi- 
ties Company,  or  of  the  corporation  by  which  such  other  se- 
curities were  issued,  provided  a  majority  of  the  entire 
capital  stock  of  the  Securities  C  >mpany  at  the  time  out- 
standing, including  the  stock  deposited  hereunder,  or  a 
majority  of  the  entire  issue  outstanding  of  the  other  securi- 
ties, including  those  on  deposit  hereunder,  shall  participate 
in  such  plan. 

The  Trustee  shall,  upon  the  written  request  of  the  Rail- 
road Company,  sell  the  deposited  shares  of  the  Securities 
Company,  or  any  other  deposited  securities,  at  such  price 
and  upon  such  terms,  whether  payable  in  cash  or  in  stocks, 
bonds  or  other  securities,  as  shall  be  directed  by  the  Rail- 
road Company,  provided  the  holders  of  a  majority  of  the 
entire  capital  stock  of  the  Securities  Company  at  the  time 
outstanding,  or  if  the  sale  be  of  other  securities,  a  majority 
of  the  entire  issue  thereof,  including  the  pledged  shares  of 
stock  or  other  securities,  shall  join  in  such  sale  at  the  same 
price  and  upon  the  same  terms. 
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DIVIDENDS  OTHER  THAN  IN  CA1H   TO  BE  DEPOSITED 
A8  ADDITIONAL  COLLATERAL. 

The  Railroad  Company  covenants  that  in  case  t^he  Securi- 
ties Company  or  any  other  corporation  whose  stock  shall  be 
on  deposit  hereunder  shall  hereafter  make  any  distribution 
of  surplus,  by  dividend  or  otherwise,  which  shall  be  pay- 
able in  stock,  bsnds  or  other  securities,  it  will  either  deposit 
with  the  Trustee  hereunder,  for  the  further  security  of  the 
bonds  secured  hereby,  such  an  amount  of  stock,  bonds  or 
other  securities  as  shall  be  received  by  it  upon  such  distri- 
bution in  respect  of  the  shares  of  stock  pledged  hereunder, 
or.  at  the  option  of  the  Railroad  Company,  pay  to  the  Trus- 
tee in  ca*h  an  amount  equal  to  the  market  valae  of  the 
stocks,  bonds  or  other  securities  at  the  time  of  delivery  upon 
such  distribution. 

If  the  Securities  Company,  or  any  other  corporation 
whose  stock  or  other  securities  shall  be  on  deposit  hereun- 
der, shall  at  any  time  accord  to  its  security  holders  the  right 
to  subscribe  for  new  stock  or  other  securities,  the  Railroad 
Company  shall,  in  case  it  shall  exercise  or  sell  such  right  or 
privilege,  pay  to  the  Trustee,  either  in  cash  or,  at  the  option 
of  the  Railroad  Company,  in  the  new  shares  of  stock  or 
other  securities  (at  their  market  value),  an  amount  equal  to 
the  aggregate  value  of  such  right  or  privilege  in  respect  of 
the  deposited  shares  or  other  securities. 

RAILROAD  COMPANY  MAY  WITHDRAW  NORTHERN  8EOURI. 
TIES  STOCK  ON  PAYMENT  OF  $105  IN  GOLD  PER  $100  SHARE. 

The  Trustee  shall,  whenever  so  directed  in  writing,  de- 
liver to  the  Railroad  Company  any  or  all  of  the  pledged 
shares  of  stock  of  the  Securities  Company  upon  the  pay- 
ment to  the  Trustee  of  $105  per  share  and  accrued  inter- 
est and  any  dividend  payment  that  may  be  due,  all  in  gold 
coin  of  or  equal  to  the  present  standard  of  weight  and  fine- 
ness; and  in  case  of  any  such  delivery  the  Railroad  Com- 
pany shall  pay  to  the  Trustee  such  additional  sum,  if  any, 
as  shall  be  necessary  for  the  purchase  or  redemption  as 
hereinafter  provided  of  $1,000  face  value  of  the  bonds  se- 
cured hereby  for  every  ten  shares  of  stock  surrendered. 

Any  cash  received  by  the  trustee  under  any  of  the  pro- 
visions of  this  article  shall  be  applied  to  the  redemption  of 
bonds  of  this  issue  in  the  manner  hereinafter  provided,  ex- 
cept that  prior  to  the  publication  of  the  notice  of  an  inten- 
tion to  redeem  bonds  the  trustee  shall,  at  the  written  request 
of  the  Railroad  Company,  purchase  them  upou  the  open 
market,  provided  they  can  be  obtained  at  a  price  not  ex- 
ceeding 102^2  and  accrued  interest. 

In  case  the  Railroad  Company  shall  fail  to  take  the  neces- 
sary proceedings  to  accomplish  the  redemption  of  bonds 
with  moneys  so  received,  the  trustee  shall,  upon  its  own 
motion,  redeem  on  the  first  interest  day  on  which  such 
redemption  can  be  made  so  many  of  said  bonds  as  may  be 
redeemed  in  the  manner  provided  for  in  article  fourteenth 
hereof. 

DEFAULT-TRUSTEE  TO  COLLECT  INCOME   FROM 
SECURITIES   PLEDGED. 

Article  Eighth. — In  case  the  Railroad  Company  shall  be 
in  default  in  the  payment  of  the  principal  of  any  of  the 
bonds  secured  hereby,  or  the  interest  or  dividend  payments 
payable  thereon,  then,  during  such  default,  all  dividends, 
income  or  increase  upon  the  deposited  shares  of  stock  or 
other  securities  shall  be  collected  by  the  Trustee  and  shall 
be  applied  as  follows: 

First.— To  pay  any  sum  due  to  the  Trustee  for  compensation  or  ex- 
penses or  lor  advarces  made  or  incurred  pursuant  to  any  provision  of 
this  trust  indenture. 

Second.— To  the  payment  pro  rata  of  the  semi-annual  interest  and 
any  dividend  payments  which  shall  be  due  or  payable  on  the  bonds 
hereby  secured,  with  interest  on  overdue  instalments  of  interest. 

DEFAULT    FOR    THREE   MONTHS,    PRINCIPAL   MAY   BE    DE- 
CLARED DUE- WAIVER. 

Article  Ninth — In  case  of  default  for  three  months  in 
the  payment  of  any  interest  or  dividend  payment  on  any 
bond  hereby  secured,  the  Trustee  may.  and  upon  the  writ- 
ten request  of  the  holders  of  a  majority  in  amount  of  the 
bonds  hereby  secured  then  outstanding  shall,  by  notice  in 
writing  delivered  to  the  Railroad  Company,  declare  the 
principal  of  all  bonds  secured  hereby  then  outstanding  to  be 
due  and  payable  immediately.  But  if  at  any  time  there- 
after all  arrears  of  interest  (with  interest  on  overdue  instal- 
ments) and  all  unpaid  dividend  payments  and  the  expenses 
of  the  Trustee  shall  be  paid  by  the  Railroad  Company,  or  be 
collected  out  of  the  accrued  dividends  upon  the  shares  of 
stock  deposited  hereunder,  before  any  sale  thereof  shall 
have  been  made,  then  and  in  every  such  case  the  holders  of 
a  majority  in  amount  of  the  bonds  hereby  secured  then  out- 
standing, by  written  notice  to  the  Railroad  Company  and 
to  the  Trustee,  may  waive  such  default  and  its  conse- 
quences. 

DEFAULT— SECURITIES  PLEDGED  MAY  BE  SOLD  OR 
SUiTS    BROUGHT. 

Article  Tenth. — In  case  of  default  (1)  in  the  payment  of 
any  interest  or  dividend  payment  on  any  bond  hereby  se- 
cured or  in  the  payment  of  the  principal  of  any  such  bond, 
or  (2)  in  the  observance  of  any  other  covenant  herein  for  a 

gertod  of  three  months  after  written  notice  thereof  to  the 
Railroad  Company  from  the  trustee  or  from  the  holders  of 
5  per  cent  in  amount  of  the  outstanding  bonds,  then  and  in 
every  such  case  the  trustee  may,  and  upon  the  reque-t  in 


writing  of  the  holders  of  a  majority  in  amount  of  the  bonds 
hereby  secured  at  the  time  outstanding  shall,  sell  at  public 
sale  the  shares  of  stock  and  other  securities  pledged  here- 
under, either  in  one  lot  or  in  several  lots,  as  may  be  directed 
in  writing  by  the  holders  of  a  majority  in  amount  of  said 
bonds,  or  in  the  absence  of  such  direction,  as  may  seem  best 
to  the  trustee.  Or  the  trustee  may  forthwith  proceed  to 
enforce  the  rights  of  bondholders  under  this  trust  indenture 
by  suits  in  equity  or  at  law,  either  for  the  performance  of 
any  covenant  contained  herein,  or  for  foreclosure,  or  for  the 
enforcement  of  any  other  appropriate  legal  or  equitable 
remedy  as  the  trustee  shall  deem  most  effectual  in  support 
of  any  of  its  duties  hereunder. 

Except  as  herein  expressly  provided  to  the  contrary,  no 
remedy  herein  conferred  upon  the  Trustee  or  the  bondhold- 
ers is  intended  to  be  exclusive  of  any  other  remedy,  but 
every  remedy  herein  provided  shall  be  cumulative,  and  shall 
be  in  addition  to  every  other  remedy  given  hereunder  or  now 
or  hereafter  existing  at  law  or  in  equity  or  by  statute. 

SALE— PRINCIPAL  TO    COME    DUE. 

Article  Eleventh.— In  case  of  such  sale  of  said  shares  of 
stock  or  other  securities,  or  any  part  thereof,  the  whole  of 
the  principal  sum  of  the  bonds  hereby  secured,  if  not  previ- 
ously due,  shall,  at  the  option  of  the  Trustee,  or  of  the  hold- 
ers of  a  majority  in  interest  of  the  bonds  hereby  secured 
then  outstanding,  become  immediately  due  and  payable. 

PROCEEDS  OF  SALE. 

Article  Twelfth — In  case  of  any  sale  of  the  securities 
pledged  hereunder,  the  proceeds,  together  with  any  other 
sums  held  by  the  Trustee,  shall  be  applied  as  follows: 

First.— To  the  payment  of  the  costs,  expenses,  advances  or  dis- 
bursements of  the  Trustee. 

Second.— Any  surplus  then  remaining,  to  the  payment  pro  rata  of 
the  amount  owinjj  upon  the  bonds  hereby  secured  for  principal,  inter- 
est and  dividend  payments,  with  interest  on  the  overdue  instalments 
of  interest,  ratably  according  to  the  aggregate  amount  of  such  prin- 
cipal, interest  and  dividend  payments  without  preference  or  priority. 

The  purchaser  shall  be  entitled  to  turn  in  or  apply  to- 
wards the  payment  of  the  purchase  price  any  bonds  issued 
hereunder  and  any  matured  and  unpaid  interest  and  divi- 
dend payments  and  to  be  credited  therefor  on  the  purchase 
price  to  the  extent  of  the  value  of  such  bonds,  interest  and 
dividend  payments  upon  a  distribution  among  the  bond- 
holders of  the  net  proceeds  of  such  sale  after  making  the 
deductions  allowable  under  the  terms  hereof  for  the  costs 
and  expenses  of  the  sale  and  otherwise.  At  any  such  sale, 
the  Trustee  or  any  bondholders  or  their  agents  may  bid  for 
and  purchase  such  shares  of  stock  or  other  securities  and 
may  make  payment  therefor  as  aforesaid. 

DEFAULT— TRUSTEE    ENTITLED    TO   JUDGMENT. 

Article  Thirteenth. — The  Railroad  Company  covenants 
that  in  case  of  default  for  three  months  in  the  payment  of 
any  interest  or  dividend  payment  on  any  bonds  hereby 
secured,  or  in  cas^  of  default  in  the  payment  of  the  princi- 
pal thereof  when  due  or  declared  due,  then  upon  demand  of 
the  Trustee  it  will  pay  to  the  Trustee  the  whole  amount  due 
and  payable  on  all  such  bonds  and  coupons  for  principal  or  in- 
terest or  dividend  payments,  with  interest  upon  the  overdue 
principal  and  instalments  of  interest.  And,  in  case  the 
Railroad  Company  shall  fail  to  pay  the  same  forthwith  upon 
such  demand,  the  Trustee  shall  be  entitled  to  recover  judg- 
ment against  the  Railroad  Company  for  the  whole  amount 
so  due  and  unpaid. 

BONDS  TO  BE  SUBJECT  TO  REDEMPHON  ON  ANY  INTEREST 
DAY  AT  102 hi  AND  INTEREST. 

Article  Fourteenth — The  Railroad  Company  may  at  any 
time  redeem  all  or  any  of  the  outstanding  bonds  hereby 
secured  at  their  face  value  and  a  premium  of  2%  Per  cent 
and  the  accrued  interest  and  dividend  payments  (if  any)  on 
any  first  day  of  February  or  August.  It  is  provided,  how- 
ever, that  if  the  Railroad  Company  shall  be  desirous  of  re- 
deeming a  part  only  of  the  outstanding  bonds,  the  particular 
bonds  to  be  redeemed  shall  be  ascertained  by  drawings  by 
lot,  to  be  made  by  the  Trustee.  Not  less  than  three  calen- 
dar months'  previous  notice  of  the  numbers  of  the  bonds  to 
be  redeemed  shall  be  given  by  mail  to  the  hollers  of  regis- 
tered bonds  and  by  publication  at  least  once  a  week  for 
twelve  successive  weeks  in  at  least  one  daily  newspaper  in 
the  city  of  New  York.  Payment  of  the  bonds  called  for 
redemption  shall  be  made  at  the  aforesaid  premium  at  the 
office  or  agency  of  the  Railroad  Company  in  New  York  on 
the  first  day  of  February  or  the  first  day  of  August  specified 
in  such  notice  (being  not  less  than  three  or  more  than  four 
calendar  months  from  the  date  of  the  first  publication  of 
such  notice),  after  which  day  interest  and  dividend  pay- 
ments upon  the  bonds  so  drawn  shall  cease  to  accrue.  If 
the  redemption  of  any  bonds  be  upon  the  first  day  of  August 
of  any  year,  the  Railroad  Company  shall  deliver  to  the  per- 
sons whose  bords  are  redeemed  warrants  entitling  the 
bearer  to  receive  upon  surrender  thereof  on  the  following 
first  day  of  February  one-half  of  the  amount  of  any  divi- 
dend payment  which  would  have  been  payable  on  said  date 
upon  the  bonds  in  respect  of  which  such  warrants  were 
issued  if  such  bonds  had  not  been  redeemed. 

AH  bonds  redeemed  and  paid  as  hereinbefore  provided 
shall  forthwith  be  canceled  in  the  presence  of  a  representa- 
tive of  the  Trustee  and  a  representative  of  the  Railroad 
Company. 
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AS  BONDS  ARE  REDEEMED  STOCK  MAY  BE  WITHDRAWN. 

For  every  bond  redeemed  as  hereinbefore  provided  other- 
wise than  with  money  received  by  the  Trustee  pursuant  to 
Article  Seventh  hereof,  the  Trustee  shall,  if  requested  in 
writing  by  the  Railroad  Company,  release  from  the  lien 
hereof  and  deliver  to  the  Railroad  Company  a  proportionate 
amount  of  the  shares  of  the  stock  and  of  each  class  of  other 
securities  deposited  and  pledged  hereunder. 

OBLIGATION  OP  TRUSTEE  TO  ACT. 

Article  Fifteenth.— The  Trustee  shall  not  be  under  any 
obligation  to  enforce  the  trusts  hereby  created,  unless  fur- 
nished with  security  and  indemnity  against  expense  or  lia- 
bility; nor  to  take  notice  of  any  default  unless  notified  in 
writing  of  such  default  by  one  or  more  holders  of  the  bonds 
hereby  secured  then  outstanding ;  nor  shall  it  be  required 
to  take  any  action  in  respect  of  any  such  default  involving 
expense  or  liability,  unless  requested  by  an  instrument  in 
writing  signed  by  the  holders  of  not  less  than  10  per  cent  in 
amount  of  the  bonds  hereby  secured  then  outstanding. 

But  in  case  of  any  default  as  aforesaid,  it  shall  be  the 
duty  of  the  Trustee,  upon  the  written  request  of  the  holders 
of  25  per  cent  in  amount  of  the  bonds  hereby  secured  then 
outstanding  and  upon  being  indemnified  as  hereinafter  pro- 
vided, to  take  all  needful  steps  for  the  enforcement  of  the 
rights  of  the  holders  of  the  bonds  hereby  secured  as  the 
Trustee  shall  deem  most  expedient. 

The  holders  of  a  majority  in  amount  of  the  bonds  hereby 
secured  then  outstanding  shall  have  the  right  from  time  to 
time,  if  they  so  elect,  to  direct  by  an  instrument  in  writing 
the  method  and  place  of  conducting  any  and  all  proceedings 
for  any  sale  of  the  shares  of  stock  hereby  pledged  or  any  ad- 
journment thereof,  or  for  the  foreclosure  of  this  trust  in- 
denture, or  any  other  action  or  proceeding  hereunder. 

PROCEEDINGS  TO  BE  FOR  THE  BENEFIT  OF  ALL  THE 
BONDHOLDERS. 

Article  Sixteenth. — No  holder  of  any  bond  or  coupon 
hereby  secured  shall  have  the  right  to  institute  any  suit  at 
law  or  in  equity  for  the  execution  of  any  trust  or  power 
hereof  or  for  any  other  remedy  under  or  upon  this  trust  in- 
denture, unless  such  holder  shall  previously  have  given  to 
the  trustee  written  notice  of  any  existing  default  and  of  the 
continuance  thereof  as  hereinbefore  provided,  nor  unless 
also  the  holders  of  10  per  cent  in  amount  of  the  bonds  hereby 
secured  then  outstanding  shall  have  made  written  request 
upon  the  trustee  and  shall  have  afforded  to  it  reasonable 
opportunity  either  to  proceed  itself  to  exercise  the  powers 
hereinbefore  granted,  or  to  institute  such  action,  suit  or 
proceeding  in  its  own  name;  it  being  intended  that  no  one 
or  more  holders  of  bonds  or  coupons  shall  have  any  right  to 
disturb  the  lien  of  this  trust  indenture  or  to  enforce  any 
right  hereunder,  except  in  the  manner  herein  provided,  and 
that  all  proceedings  hereunder  shall  be  instituted  and  main- 
tained in  the  manner  herein  provided  and  for  the  equal 
benefit  of  all  holders  of  such  outstanding  bonds  and  coupons. 

LIABILITY  OF  TRU8TEE. 

Article  Seventeenth— The  Trustee  shall  be  entitled  to 
reasonable  compensation,  which  compensation  the  Railroad 
Company  agrees  to  pay.  The  Trustee  shall  not  be  account- 
able for  the  use  of  any  bond  hereunder  delivered  to  the 
Railroad  Company  or  the  application  of  the  proceeds  of  any 
such  bond.  The  Trustee  shall  not  be  answerable  for  the  de- 
fault or  misconduct  of  any  agent  appointed  by  it  if  such 
agent  or  attorney  shall  have  been  selected  with  reasonable 
care,  nor  for  anything  whatever  in  connection  with  this 
trust,  except  its  own  willful  misconduct  or  gross  negligence. 

RESIGNATION  AND  REMOVAL  OF  TRUSTEE. 

The  Trustee  may  resign  by  giving  notice  to  the  Railroad 
Company  and  also  to  the  bondholders  by  publication  at 
least  twice  a  week  for  four  successive  weeks  in  a  newspaper 
published  in  the  city  of  New  York.  The  Trustee  may  be 
removed  at  anjr  time  by  an  instrument  in  writing  executed 


by  the  holders  of  a  majority  in  amount  of  the  bonds  hereby 
secured  then  outstanding;  but  no  such  removal  shall  be 
made  before  default  hereunder  without  the  written  consent 
of  the  Railroad  Company. 

APPOINTMENT  OF  NEW  TRUSTEE. 

In  case  the  Trustee  shall  at  any  time  resign  or  be  re- 
moved or  otherwise  become  incapable  of  acting,  a  successor 
or  successors  may  be  appointed  by  the  holders  of  a  majority 
in  amount  of  the  bonds  hereby  secured  then  outstanding,  by 
instruments  in  writing;  provided  that  the  Railroad  Com- 
pany may,  by  an  instrument  executed  by  order  of  its  board 
of  directors,  appoint  a  Trustee  to  fill  such  vacancy  until  a 
new  Trustee  shall  be  appointed  by  the  bondholders  as  herein 
authorized. 

The  Railroad  Company  may  at  any  time  substitute  as 
Trustee  hereunder,  a  trust  company  or  banking  institution 
having  a  capital  and  surplus  aggregating  at  least  $1,000,000, 
and  incorporated  under  the  laws  of  some  other  State  than 
the  trust  company  or  bank  at  the  time  acting  as  Trustee 
hereunder,  or  if  the  Trustee  be  a^natural  person,  under  the 
laws  of  some  State  other  than  the  State  of  such  trustee's 
residence.  In  case  the  Railroad  Company  shall  elect  to 
make  such  substitution  it  shall  file  with  the  Trustee  a  no- 
tice in  writing  to  that  effect  duly  approved  by  its  board  of 
directors,  and  shall  publish  notice  of  the  appointment  once 
a  week  for  four  successive  weeks  in  a  newspaper  published 
in  the  city  of  New  York. 

Any  new  Trustee  appointed  or  substitued  by  the  Railroad 
Company  shall  immediately  be  superseded  by  a  Trustee  ap- 
pointed in  the  manner  above  provided  by  the  holders  of  a 
majority  in  amount  of  the  bonds  hereby  secured,  if  such  ap- 
pointment be  made  by  the  bondholders  within  six  months 
after  the  first  publication  of  such  last-mentioned  notice, 
provided,  however,  that  in  no  event  shall  a  Trustee  be  ap- 
pointed by  the  bondholders  who  shall  be  a  person  residing 
in,  or  a  corporation  incorporated  under  the  laws  of,  a  State 
other  than  the  State  of  the  residence  or  incorporation  of  the 
Trustee  to  be  superseded.  If  such  new  Trustee  shall  be  a 
trust  company  or  a  banking  institution,  it  shall  be  one  in 
gcod  standing,  and  authorized  to  accept  such  trusts  and 
having  a  capital  and  surplus  aggregating  at  least  $1,000,000. 
One  or  more  natural  persons  may,  however,  be  appointed 
trustee  or  trustees  hereof  in  case  the  holders  of  a  majority 
in  interest  of  the  bonds  secured  hereby  at  the  time  out- 
standing shall  so  direct  in  writing. 

TERMINATION  OF  TRUST. 

Article  Eighteenth. — This  article  provides  for  the  ter- 
mination of  the  trust  upon  the  payment  in  full  of  the  prin- 
cipal, interest  and  dividend  payments  due  upon  all  of  the 
bonds  hereby  secured  then  outstanding. 

DEEDS  OF  FURTHER  ASSURANCE. 

Article  Nineteenth. — The  Railroad  Company  further 
covenants  that  it  will  execute  all  such  further  deeds  for  the 
better  confirming  unto  the  Trustee  all  and  singular  the 
shares  of  stock  hereby  pledged,  as  the  Trustee  or  a  majority 
in  amount  of  the  holders  of  bonds  issued  and  outstanding 
hereunder  shall  reasonably  require  for  better  accomplish- 
ing the  purposes  of  this  trust  indenture. 

COVENANT  TO  WAIVE  STAY  OR  EXTENSION  LAWS. 

The  Railroad  Company  will  not  at  any  time  take  advan- 
tage of  any  stay,  extension,  valuation,  appraisement  or  re- 
demption law  to  impede  the  execution  of  any  power  herein 
granted,  but  will  permit  the  execution  of  every  such  power 
as  though  no  such  law  or  laws  had  been  made  or  enacted. 

No  recourse  under  this  trust  indenture  shall  be  had  against 
any  incorporator,  stockholder,  officer  or  director  of  the  Rail« 
road  Company. 

BONDHOLDERS'  INSTRUMENTS. 

Article  Twentieth.  This  article  deecribes  the  method  to 
be  pursued  in  making  bondholders'  instruments. 


LeRoy  (N.  Y.)  Gas  &  Electric  Co.— Sold.— This  property 
has  been  sold  under  foreclosure  of  mortgage  (Rochester  Trust 
&  Safe  Deposit  Co.,  trustee)  to  John  H.  Ward  of  Batavia  for 
$11,100. 

People's  Gas  Light  &  Coke  Co.,  Chicago.— City's  Demur- 
rer Sustained.-  Judge  Grosscup,  of  the  United  States  Cir- 
cuit Court,  on  Wednesday  sustained  the  demurrer  of  the 
city  to  the  amended  bill  filed  by  the  company  asking  for  an 
injunction  restraining  the  city  of  Chicago  from  enforcing 
the  city  ordinance  fixing  the  rate  for  gas  at  75  cents  per  1,000 
cubic  feet.  The  Court  holds  that  the  company  has  not  made 
it  clear  that  the  Court  has  power  to  act.  PendiDg  an  appeal 
to  the  Supreme  Court,  the  city  is  restrained  from  enforoing 
the  ordinance.  (See  V.  74,  p.  155;  V.  72,  p.  1283,  725).— V. 
74,  p.  1255. 

Pittsburg  Coal  Co.— Competition.— See  Monongahela  Con- 
solidated Coal  &  Coke  Co.  above.— V.  74,  p.  1312. 

Pomona  &  Ontario  (Cal.)  Light  &  Fnel  Co.— Purchase.— 
The  '-Los  Angeles  Times"  says  that  this  new  company,  which 
is  held  by  the  same  interests  as  the  Riverside  Light  &  Fuel 
Co.,  has  purchased  the  business  and  plant  of  the  Pomona 
Gas  &  Electric  Co.— V.  75,  p.  189. 


Pneblo  (Col.)  Gas  Light  Co.— Sold.—  Farson,  Leach  &  Co. 
and  Devitt,  Tremble  &  Co.  have  purchased  this  company's 
property  for  a  sum  reported  as  about  |500,000.  The  company 
will  be  reorganized  and  probably  bonded  to  provide  for  ex- 
tensive improvements.    Old  stock  is  $200,000,  in  $100  shares. 

Sonth  Bend  Watch  Co.— See  American  National  Watch 
Co.  above. 

Spragne  Electric  Co.— Plan  Operative.— The  new  plan  (in 
V.  75,  p.  139)  to  sell  control  of  the  property  to  the  General 
Electric  Go.  has  become  effective,  holders  of  more  than  74 
p.  c.  of  the  stock  and  88  p.  c.  of  the  bonds  having  assented, 
and  cash,  to  cover  the  purchase  having  been  deposited  with 
the  United  States  Mortgage  &  Trust  Co.— V.  75,  p.  139. 

Steamship  Amalgamation.— Agreement.  —  At  a  meeting  of 
the  Anchor  Line  in  London  this  week  the  chairman  an- 
nounced the  completion  of  a  working  agreement  with  the 
Morgan  f  hipping  amalgamation.  A  dividend  of  5  p.  c.  also 
was  declared. 

Proposed  Canadian  Line. — See  Canadian  Pacific  Ry.  under 
Railroads.— V.  74,  p.  1312. 

Swift  &  Co.,  Packing.— Purchase.— See  Armour  &  Co. 
above.— V.  75,  p.  81. 
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United  Box  Board  &  Paper  Co.— Consolidation  Com- 
pleted.—The  consolidation  was  officially  announced  a3  com- 
pleted on  July  25. 
Directors. — The  following  are  annonnced  as  directors: 
W.  H.  Blnnlan.  D.  MoCalley,  Col.  R.  O.  dowry,  Jas.  A  Roberts,  W. 
C.  Staley,  Robert  MoEwan,  R.  F  Newcomb,  Chas.  D.  Brown,  Henry 
B.  Dean,  Riobard  Ruddell.  Ool.T.  E.  Ellsworth,  Augustus  H.  Ivins, 
Chas.  B.  Oglesby,  O.  8.  Merrill  and  H.  Lester  Paddook. 

Earnings,  Etc. — Expert  accountants  report  the  annual 
profits  of  the  merged  properties  for  three  years  past  as  $1,- 
687,000,  or  an  amount  equivalent  to  7  per  cent  on  the 
$14,946,900  preferred  and  nearly  5  per  cent  on  the  $14,018,500 
common  stock  of  the  new  company,  notwithstanding  the  ex- 
istence of  severe  competition  and  failure  of  the  supply  cf  raw 
material  for  one  department  of  the  business.  The  company's 
total  daily  capacity  of  box  board,  ground  wood,  sulphite 
fibre,  soda  fibre,  etc.,  is  said  to  be  1,359  tons,  including  90  to 
95  p.  c.  of  the  country's  output  of  strawboard  and  news- 
board.  See  list  of  properties  in  V.  74,  p.  1042.  The  company 
has  acquired  of  the  etock  of  the  American  Strawboard,  52,819 
shares  out  of  a  total  capital  of  60,000  shares.  The  recent 
advance  of  $2  a  ton  in  the  price  of  strawboard  will  accrue 
to  the  advantage  of  the  new  organization. — V.  75,  p.  195. 

United   Light   &   Power  Co.,   Georgetown,    Col.— New 

Bonds. — The  shareholders  will  vote  Ang.  12  on  making  anew 
mortgage  for  $100,000  to  retire  about  $40,000  existing  6  p.  c. 
bonds,  purchase  additional  machinery  and  provide  for  fur- 
ther extensions.  Fred  P.  Dewey  of  Georgetown  is  Manager. 
About  51  per  cent  of  the  stock  is  reported  as  owned  by  the 
Cascade  Electric  Co.,  in  which  Hanchett  &  Himrod  of  Idaho 
Springs  hold  control. 

United  States  Cotton  Duck  Co.— Interest  on  Incomes.— 
The  directors  of  the  Motint  Vernon- Woodberry  Cotton  Dack 
Co.,  having  determined  $150,000  to  be  the  amount  of  income 
for  the  six  months  ending  Jnne  30,  1902,  applicable  to  inter- 
est on  that  company's  $6,000,000  first  income  mortgage  5  per 
cent  bonds,  have  declared  payable  on  Ang.  15,  1902,  the  sum 
of  525  per  bond,  or  2%  per  cent.  This  declaration  is  based  on 
the  following  approximate  results  for  the  half  year  : 

MX.  VERNON-WOODBERRRY— HALF-YEAR  ENDED  JUNE  SO,  1902. 

Oro»$  Net 

income.      income. 
f3,970.5«4    $661,492 

It  was  voted  that  hereafter  meetings  to  determine  the  pay- 
ment of  interest  on  the  incomes  be  held  on  Feb.  15  and  Aug. 
15,  as  it  is  practically  impossible  to  furnish  final  statements 
of  earnings  at  an  earlier  date. 

Dividend  on  Preferred  Stock.— -The  directors  of  the  United 
States  Cotton  Dock  Corporition  on  July  30  declared  a  divi- 
dend of  3  per  cent  on  the  $2,750,000  cumulative  6  per  cent  pre- 
ferred stock,  payable  Sept.  15  to  stockholders  of  record  Sept. 
5.  The  earnings  for  the  10  months  ended  April  30,  1902, 
were  reported  as  follows  : 

V.  S.  COTTOK  DUCK  CORPORATION— 10  MONTHS  ENDED  APRIL  30,  1902. 

Gross  Other  Total  Interest  3  p.  c.  on     Balance, 

<£  gen'lexps.   prefr  stock,    surplus, 


Current  int. 

<k  gen'l  exp. 

$120,164 


Extra 

repairs,  etc. 

$103,000 


, Interest  »n ,     Balance, 

1st  mort.     Incomei.     surplus. 
$175,000        $160,000        $13,328 


sates. 


income. 


net  income. 
$2,407,086    $28,382       $231,332.       $53,601        "$82,500       $95,231 

A  director  says  :  "The  statement  shows  marked  improve- 
ment over  that  for  the  year  1901,  and  the  combined  state- 
ment of  the  two  companies  is  very  satisfactory." 

It  is  understood  that  hereafter  the  fiscal  year  of  the  U.  S. 
Cotton  Dack  Corporation,  which  ends  Oct.  31,  will  end  Dec, 
31,  to  conform  to  the  fiscal  year  of  the  Mount  Vernon- Wood- 
berry  Cotton  Dack  Co.— V.  74,  p.  335. 

United  States  Realty  &  Construction  Co.— Consolidation. 
—This  new  company,  with  $86,000,000  of  capital  stock,  half 
of  which  is  6  per  cent  cumulative  preferred,  will,  it  is  an- 
nounced, take  over  all  the  real  estate,  contracts  and  other 
property  of  the  George  A.  Fuller  Co.  (see  V.  74,  p.  1087; ;  all 
the  real  estate  and  other  assets  of  the  Alliance  Realty  Co. 
(see  V.  74,  p.  381;  V.  75,  p.  79),  'and  the  New  York  Realty 
Corporations  (see  V.  73,  p.  1359);  also  the  real  estate  interests 
of  the  Central  Realty  Bond  &  Trust  Co. 

Each  100  shares  of  old  stock  will  be  exohanged  as  follows: 
Fuller  preferred  for  110  shares  of  new  preferred  stock  and  50 
shares  of  common;  Fuller  common  for  45  shares  of  new  pre- 
ferred and  75  of  common;  Alliance  for  125  shares  of  new  pre- 
ferred and  110  shares  of  new  common.  The  real  estate  inter- 
ests of  the  Central  Realty  Bond  &  Trust  Co.  will  be  paid  for 
in  preferred  and  common  stock. 

The  new  company,  whose  entire  stock  is  to  be  issued  forth- 
with, will  conduct  building  operations  in  all  parts  of  the 
country,  and  will  have,  it  is  stafed,  $11,000,000  of  working 
capital.    Its  directors,  it  is  reported,  will  b9: 

Exeontlve  Committee:  James  Stillman,  Obarles  M.  Sobwab,  Harry 
8.  Black,  Albert  Flake,  Robert  E.  Dowllng,  Henry  Morgentbaa,  Hugb 
J.  Grant. 

Other  directors:  James  H.  Hyde,  William  H  Mclntyre,  James 
Bpeyer,  Charles  Steele,  A.  D.  Juilllard,  G.  G.  Haven,  Bradlsh  Johnson. 
Charles  H.  Tweed,  John  J.  Mitchell,  Henry  Badge,  Geo.  C.  Clarke, 
B.  P.  McConnell,  B.  Aymar  Sands,  Charles  Francis  Adams  2d  and 
Henry  L.  Higginson. 

The  Central  Realty,  Bond  &  Trust  Co.  will  hereafter  con- 
fine itself  to  financial  operations,  and  will  increase  its  capital 
stock  from  $1,000,000  to  $2,000,000  and  its  surplus  from  $3,- 
000,000  to  $8,000,000,  by  sale  of  10,000  new  $100  shares  at 
$600  a  share;  it  will  act  as  financial  agent  for  the  construc- 
tion company. 


— Lisman,  Lorge  &  Co.,  25  Broad  Street,  have  issued  a 
special  circular  on  National  Bank  of  Commerce  in  New 
York,  which  gives  facts  bearing  on  the  value  of  the  stock  as 

an  investment.  I 
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Friday  Night,  Aug.  1,  1902. 

The  condition  of  business  has  been  quite  generally  re- 
ported as  fairly  active.  With  the  approach  of  the  season  for 
the  fall  trade  there  has  been  a  steady  improvement  in  the 
volume  of  transactions,  and  in  some  lines  of  trade  merchants 
have  placed  orders  with  some  freedom.  Shoe  manufacturers 
in  particular  have"  been  fairly  extensive  buyers,  influenced  by 
a  strong  and  advancing  market  for  hides,  and  reports  of  fairly 
free  buying  of  leather  for  export  to  the  English  market.  Pig 
iron  has  been  in  active  demand  for  1903  delivery,  and  there  has 
been  an  extensive  business  transacted  in  steel,  especially  rails 
and  structural  material  for  next  year's  delivery.  In  the 
speculative  markets  manipulation  of  coffee  by  a  powerful 
ball  clique  has  received  some  attention.  Advices  from  the 
interior  have  reported  that  the  new  winter-wheat  crop  is 
now  moving  with  some  freedom.  Weather  conditions  have 
been  favorable  for  the  growing  grain  crops. 

Lard  on  the  spot  has  been  quiet.  Fluctuations  in  prices 
have  been  rather  sharp,  influenced  by  the  manipulation  of  the 
speculative  market,  and  this  had  a  tendency  to  hold  business 
in  check.  The  close  was  quiet  at  lie.  for  prime  Western  and 
10'25@10-50c.  for  prime  City.  The  demand  for  refined  lard  has 
been  quiet,  and,  owing  to  the  dulness  of  business,  prices  have 
shown  a  tendency  to  sag.  The  close  was  flat  at  11*200.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future  de- 
livery at  the  Western  market  has  been  on  a  moderate  scale 
only.  Early  in  the  week  packers  were  sellers  and  prices 
weakened.  Subsequently,  however,  they  turned  sellers,  and 
the  loss  was  recovered.    The  close  was  quiet  and  easier. 

DAILY  OLC8IKG  PRIOBS  OF  LARD  FUTURES. 
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Business  in  the  local  market  for  pork  has  been  quiet  and 
there  has  been  a  slight  weakening  of  prices  to  $18  50@19  00 
for  mess,  $20  50@21  for  family  and  $19  50@20  00  for  short 
clear.  Cut  meats  have  had  only  a  small  sale,  but  prices  have 
been  well  maintained  at  9@93^c.  for  pickled  shoulders,  12@ 
12J^c.  for  pickled  hams  and  ll^@12c.  for  pickled  bellies,  14@ 
10  lbs.  average.  Beef  has  been  in  fair  demand  at  unchanged 
prices,  closing  at  $12@14  for  mess,  $15@15  50  for  packet, 
$15  00®  16  50  for  family  and  $23  75@24  00  for  extra  India 
mess  in  tcs.  Tallow  has  continued  in  small  supply,  and 
prioes  have  advanced  to  6^c.  Stearines  have  been  quiet  but 
steady,  with  lard  stearine  quoted  at  12J^c.  and  oleo  stearine 
at  13%c.  Cotton-seed  oil  has  had  only  a  small  jobbing  sale, 
with  spot  supplies  of  prime  yellow  quoted  at  423^0.  Butter 
has  weakened  slightly,  but  the  close  was  steady  at  17@20>^c. 
for  creamery.  Cheese  has  been  moderately  active  at  slightly 
lower  prices,  closing  at  9@9^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  in  fair  demand  and  steady  at  20@20%e. 
for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  feel  the  influence 
of  speculative  manipulation.  The  bull  clique  has  been  a 
steady  buyer  of  the  near-by  deliveries  and  also  has  taken  a  con- 
siderable percentage  of  the  offerings  from  Brazil.  The  in- 
terior trade  has  been  a  freer  buyer,  stimulated  by  the  stronger 
turn  to  prices.  The  movement  of  the  new  Brazil  crop  has 
been  steadily  increasing,  but  this  has  had  little  influence  as  a 
market  factor.  The  close  was  firm  at  5^  c.  for  Rio  No.  7. 
West  India  growths  have  been  quiet  but  steady.  East 
India  growths  have  been  dull  and  without  changes.  Specu- 
lation in  the  market  for  contracts  has  been  moderately 
active  and  on  continued  buying  by  the  bull  interest  and  some 
demand  from  shorts  to  cover  contracts,  prices  have  advanced, 
especially  for  the  near  months.  The  close  was  active  and 
higher.    Following  are  the  closing  asked  prices. 

Ang 5-80o.  I  Nov 5-50o.  I  Feb 5.50c- 

Sept 5-80e.    Deo 5*50o.    Maroh. Si5-55c 

Oct 5*55e.  I  Jan „  5*50a.  I  May. 5-60c. 

Raw  sugars  have  been  quiet  but  steady  at  3  7-16c.  asked 
for  centrifugals,  96-deg.  test,  and  2%c.  for  muscovado,  89-deg. 
test.  Refined  sugar  has  had  only  a  limited  sale,  but  prices 
have  been  steady  at  4*65c.  for  granulated.  Pepper  has  been 
sparingly  offered  and  firm.    Teas  have  been  steady. 

Kentucky  tobacco  has  been  firmly  held  and  there  has  been 
a  fair  demand  for  export  grades.  Business  in  the  market  for 
seed  leaf  tobacco  has  continued  slow,  but  it  is  expected  that 
demand  will  show  an  improvement  ia  the  near  future.  Prices 
have  been  steady.  Foreign  tobacco  has  been  steady  and  sales 
have  been  reported  of  200  cases  Sumatra  at  60c.@$l  50  in 
bond. 

Business  in  the  market  for  tin  has  been  quiet,  but  as  there 
has  bean  no  especial  pressure  to  sell  and  foreign  markets 
have  held  steady,  prices  have  been  fairly  well  maintained, 
closing  at  28,30@23,50c.  Ingot  copper  has  been  steadier  on  a 
limited  demand,  closing  at  ll'90@12c.  for  Lake.  Lead  has 
been  quiet  and  unchanged  at  4123^0.  Spelter  has  held 
steady  at  5*37J^c.  Pig  iron  has  been  firm  and  a  large  busi- 
ness has  been  transacted  for  1903  delivery. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7*20c.  in  bbls.,  8  50c.  in  cases  and  4'65c.  in  bulk.  Naphtha  has 
been  unchanged  at  9'05c.  Credit  balances  have  been  quiet  at 
$1  22.  Spirits  turpentine  has  declined  and  the  close  was  quiet 
at  46@46)£c.  Rosin  has  been  dull  but  steady  at  $1  57>£  for 
oommon  and  good  strained.  Hops  have  been  firm  but  quiet. 
Wool  has  been  in  fair  demand  at  advancing  prices. 
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COTTON. 

Friday  Night,  August  1,  1902. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  reoeipts  have  reaohed  17,189  bales, 
against  13,544  bales  last  week  and  14,416  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept,,  1901, 
7,487,079  bales,  against  7,513,736  bales  for  the  game  period  of 
1900-1,  showing  a  decrease  sinoe  Sep.  1, 1901,  of  76.657  bales. 


Mueipts  at— 

Sat. 

Mon. 

rues. 

Wed. 

Thurs. 

fri. 

Sotcti 

Salveston 

■■■■■■ 

14 

100 

-77 

272 

463 

Sab.  Pass,  &c. 

VBO..B 

...... 

|aaaal 

..■■■■ 

...... 

..■••• 

New  Orleans... 

2,031 

2,  £40 

221 

1,867 

2.118 

38 

8,815 

289 

2 

1 

635 

927 

Pensaoola,  &o. 

...... 

...... 

2C0 

200 

50 

1,281 

800 

527 

2,158 

Brunsw'k.Ac. 

■«■■■■ 

■•*■■• 

...... 

...... 

...... 

...... 

2 

625 

1,149 

1,776 

Ft.  Royal,  Ac. 

■■■■■■ 

■■■«■■ 

...... 

...... 

...... 





Wilmington.... 

.....c 

1 

1 

Wash'ton.&e 

...... 

...... 



...... 





363 

103 

165 

374 

52 

602 

1,659 

N'p'tNews.&o 

...... 



...... 

...... 



958 

958 

New  York 

...... 











Boston.. ......  ■ 

3 

1 





4 

Baltimore 

■  «•■«. » 

...... 

...... 

...... 

188 

188 

Phlladel'a,  Ac 





40 

2,935 

4,181 

40 

Tot.  this  week 

2,686 

2,696 

1,684 

3.007 

17.189 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1901,  and  the  stocks  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock. 

Receipt*  to 
Aug.  1. 

Thi$ 

week. 

Sine*  Sep. 
1, 1901. 

Thit 

week. 

Since  Sep. 
1,  1900. 

1902. 

1901. 

Qalveston... 

463 

2,031,894 

4,786 

2,123,451 

4.306 

43,896 

8ab.P.,Ao. 

...... 

94,761 

50,380 

....... 

Blew  Orleans 

8,815 

2,356,113 

8,298 

2,430,978 

54,902 

70,614 

927 

153,658 

369 

109,346 

3,311 

5,173 

P'saoola.&o. 

200 

221,816 

722 

181,860 

..... 

Savannah... 

2,158 

1,188,178 

3,857 

1,080,731 

7,017 

17,784 

Bt'wlok.Ao. 

140,267 

362 

131,644 

Oharleston.. 

1,776 

265,272 

1,296 

282,290 

734 

2,752 

P. Royal. Ac 

1,577 

1,773 

..... 

Wilmington. 

1 

277,779 

45 

258,093 

696 

2,328 

Wash'n,  Ao. 

882 

522 

..... 

Norfolk 

1,659 

454,101 

2,037 

427,395 

5,134 

14,947 

N'port  N.,  Ac 

958 

37,998 

271 

35,462 

271 

New  York... 

113,195 

848 

153,874 

127,606 

171,578 

4 

119,843 

274 

196,919 

5,500 

4,000 

Baltimore . . 

188 

100.726 

165 

71,652 

3,423 

2,855 

Phlladel.&c 

40 

34,619 

191 

37,366 

785 

1,592 

17.189 

7,437,079 

28,021 

7,513,736 

213,264 

837,785 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


Receipt*  at— 

1902. 

1901. 

4,786 

1900. 

1899. 

1898. 

1897. 

Oalves'n.Ao. 

463 

1,318 

419 

467 

621 

New  Orleans 

8,815 

8,298 

4,146 

3,024 

3,648 

964 

Mobile 

927 

369 

832 

19 

199 

8 

Savannah... 

2,158 

3,357 

4,112 

272 

366 

49 

Ohas'ton,  Ao. 

1,776 

1,296 

338 

14 

31 

Wllm'ton.Ao 

1 

45 

9 

6 

28 

Norfolk 

1,659 

2,037 

2,766 

583 

4,464 

179 

N.  News,  Ao. 

958 

271 

387 

241 

75 

103 

Ail  others... 

433 

2,562 

2,793 
16,692 

2,450 

1,309 

2,069 

lot.  this  wk. 

17,189 

23,021 
7513,736 

7,031 

10,584 

4,052 

Since  Sept.  1 

7437,079 

6532,501 

8392,187 

8615,459 

6685,008 

The  export:  for  the  week  ending  this  evening  reach  a  total 
of  16,828  bales,  of  which  1,894  were  to  Great  Britain,  5,282 
to  France  and  9,702  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


MO90TU 

from— 


«r««t 
JBrU'n. 


Oalreston.... 
Sab.  Fait,  he. 
Maw  Orleans. 

Mobil* 

Psnsaoola.... 

Savannah 

Brunswick.. 
Charleston... 
Port  Royal... 
WUmlnKton.. 

Norfolk 

N'port  N.,  Ac 
New  York... - 

Boiton 

Baltimore.;.. 
Philadelphia. 
Ban»ran..4o. 

Total 

Total,  1900-01 


Week  Ending  Aug.  1, 1908. 

*t£9QTl*d  tv  — 


1.231 


149 
514 


1,894 
7,644 


Wr*n$t 


6.232 


Oonti-    2ot«i 
n«nt.    Wttk. 


350 


4,8 


800 


1,850 
1,053 
1,760 


9.708 

»b,9B9 


0r««t 
Britain. 


860 

11,462 

200 


From  S#»t.  1, 1901,  to  Aug.  1. 1902 
Sx*orttA  to— 


Prance 


870,694 
89,929 

887,199 
02.511 
96,617 

219,445 
78.860 
65,206 

119,076 
20.996 
35,376 
298,212 
160,622 
62.785 
16.370 
10,864 

3,008,666 

39,872!  8,998.802 


349,638 
297,128 


13,199 

48,346 

6,048 


28,888 
750 


742.8U6 


Conti- 
nent. 

53fl",T07 
85.815 

739,118 
99,809 
85.028 

649,311 
41,793 
72,414 


119,804 

2,100 

200 

285,324 

7,162 

68,909 

2,882 

166,724 

2,761,404 


6.618.016 
783 ,978 1 2.668.862  6.891,642 


1,766.239 
65.741 
1,923,439 
98,820 
194  844 
817,101 
120,701 
187,620 


268.379 

23,096 

86,675 

612.424 

167,784 

182,444 

17.7»8 

167,588 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ns  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named,  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Meaan, 
Lambert  6t  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  HOT  CLEARED  FOR— 

Leaving 
stock. 

Aug.  1  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise. 

Total. 

Sew  Orleans. 
Qalveston.... 

Savannah 

Charleston... 

Mobile 

Norfolk....... 

New  York 

Other  ports . 

3,025 

i",500 
300 

580 

2,482 
"506 

5,088 
268 

■...■■ 

2",65"6 

302 
1,155 
1,100 

i",500 

11,477 
1,423 
1,100 

i',500 

4,150 

800 

43,425 
2,883 
5,917 
734 
3,211 
3,634 
123,456 
9,554 

Total  1902.. 

4,825 

580 

2,982 

8,006 

4,057 

20,450 

192,814 

Total  1901.. 
Total  1900.. 

13,259 
12,871 

3,493 

16,990    9,135 
• 4,873 • 

7,668 
2,461 

50,545 
20,205 

287,240 
94,916 

Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  while  there  have  been  only  slight  changes  in  prices  the 
tendency  has  been  towards  a  lower  basis.  July  contracts  went 
out  without  any  flurry  in  prices,  and  this  fact,  coupled  with 
the  advices  received  from  Liverpool  reporting  a  quiet  and 
easier  market  for  spot  cotton  have  had  their  ioflaence  against 
values.  There  has  been  some  liquidation  by  speculative  hold- 
ers of  August  contracts,  induced  by  the  reports  that  the  move- 
ment of  the  new  crop  will  be  early.  Daring  the  first  half  of  the 
week  fear  of  damage  to  the  crop  in  Texas  by  floods  and  advices 
received  from  some  sections  of  the  Atlantic  3tates,  complain- 
ing of  dry  weather  had  their  influence  in  favor  of  the  market. 
At  the  close,  however,  the  rains  in  Texas,  it  is  reported, 
have  ceased,  and  the  indications  pointed  to  the  fall  of  needed 
rains  in  the  Atlantic  States.  Wall  Street  interests  have  been 
reported  moderate  sellers  during  the  week  of  the  new-crop 
deliveries,  based  on  the  generally  favorable  outlook  for  the 
growing  crop.  Tc-day  there  was  a  slight  upturn  in  prices  on 
shorts  covering  in  anticipation  of  the  Bureau  report  due  on 
Monday.  The  close  was  quiet  but  steady  at  a  net  gain  in 
prices  for  the  day  of  2@5  points.  Cotton  on  the  spot  has  been 
quiet  and  prices  have  weakened  slightly,  closing  at  3  15-16c. 
for  middling  upland. 

The  rates  on  and  off  middling,  as  established  Nov.  30, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged Even 


Pair o.  114  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 050  on 

Good  Middling 0-82  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

8trlot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


tag  1 
Striot  Good  Mid.  Tlnged.o.  0-20  on 
Striot  Middling  Tinged....  0-06  off 

Middling  Tinged 012  off 

Striot  Low  Mid.  Tinged...  034 off 

Middling  Stained 050  off 

Striot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1*50  off 

On  this  basis  the  official  prloes  for  a  few  of  the  grades  for 
the  past  week— July  26  to  Aug.  1— would  be  as  follows, 


UPLANDS. 


iood  Ordinary. 
u>w  Middling.. 

fiddling 

Stood  Middling., 
Middling  Fair.. 


Sat. 


8  06 

868 

9*16 
9-38 
986 


31  OH 


Tues 

800 
8-62 
9 

932 
980 


Wed 


800 
8  62 

9 

932 
9-80 


TJfe. 


794 
856 

813i« 

a-26 
9-74 


Frl. 


7-34 
856 

8^16 
926 
9-74 


GULF. 


Stood  Ordinary 

■,iOvr  Middling 

Middling .- 

Jood  Middling , 

Middling  Fair....... 


Sat.    Hon  Taes  "Wed    Tk.    Frl. 


8-31 
8-93 

9516 

9-63 

1011 


831 

893 

95ie 

9  63 

1011 


8-25 

887 

9"4 

9-57 
1005 


8-25 

8-87 

9"4 

957 
1005 


819 

8'81 

93i« 
951 
9-99 


819 
881 

9316 
951 
9  99 


STAINED. 


uow  Middling 

Middling — 

Strict  Low  Middling  Tinged. 
}ood  Middling  Tinged 


Sat.    Mon  Tnti  Wed    Th,    Frl. 


7-56 
856 
872 
906 


756 
856 
8-72 
906 


750 
8-50 
866 
900 


750 
850 
8-66 
900 


7-44 
8'44 
860 
894 


744 

8  44 
8-60 
8  94 


The  quotations  for   middling  upland    at  New  York  on 
Aug.  1  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902. 
1901. 
1900. 
1899. 
1898. 
1897. 
1896. 
1895. 


.0. 


8«ie 
8»is 
10 

6iie 
8 

7?16 
7i« 


1894. ...0.  61516 

1893 8 

1892......   7>« 

1891 8 

1890-.....12>4 

1889 115te 

1888 10i5iS 

1887 10 


1886. ...o.  9»ie 

1885 10»* 

1884 lUie 

1883 10 

1882 121316 

1881 12»e 

1880 119ie 

1879 ll»e 


1878....0.11i3i8 

1877 12 

1876 11\ 

1875 14% 

1874 17 

1873 20*a 

1872 21>4 

1871 19\ 


Note.— On Oot.  l,  1374,  grades ot  ootton  as  quoted  were  ohanged. 
Acoording  to  the  new  olasslnoatlon  Middling  was  on  that  day  quoted 
aeo.  lower  than  Middling  of  the  old  olasslnoatlon. 

MABKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
sveek  are  indioated  in  the  following  statement.  For  the 
uonvenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
tame  days. 


Spot  Market 
Closed. 


Fdtdres 
Market 
Globed. 


Saturday  ..  Steady  at  he  ad.  steady 

Monday....  Quiet B'rly  steady. 

Tuesday...  Quiet  at  lie  dec.  Steady 

Wednesday  Qnlet Steady . 

Thursday..  Quiet  at  lie  dec  B'rly  steady. 
Holiday Quiet Qnlet 


Total.... 


Bales  or  Spot  A  Ooktbaot 


Ex- 
port. 


Oon- 

tump. 


108 
668 
226 
200 

5S8 
458 

2,198 


Con- 
tract. 


12,500 
8,000 

8,6*00 
400 


total.. 


108 
13,168 
8,226 

200 
9,138 

868 


29,600131,698 
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Futubes.— Highest ,  lowest  and  closing  prices  at  New  York. 
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The  Visible  wupply  op  Cotton  to-night,  au  made  up  toy 
cable  and  telegraph,  Is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  1),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1902  1901            1900            1899 

■took  at  Liverpool bales.    571.000  519,000  304,0001,047,000 

■took  at  London 17,000  9,000       10,000         7,000 

Total  Great  Britain  stock 


588,000 
■took  at  Hamburg. .... .... ....      22,000 

Stock  at  Bremen 97,000 

Stook  at  Amsterdam... 

Stock  at  Kotterdam 

Stook  at  Antwerp 4,000 

Stock  at  Havre 116,000 

Stook  at  Marseilles... „        3,000 

Stock  at  Barcelona 42,000 

Stook  at  Genoa „      11,000 

Stook  at  Trieste 6,000 

Total  Continental  stocks 
Total  European  stocks... 


558,000 
19,000 
98,000 


814,000  1,064,000 


23,000 
116,000 


200 

3,000 

112,000 

4,000 

59,000 

16,000 

17,000 


200 

3,000 

115,000 

3,000 

76.000 

29,000 

7,000 


82,000 

226,000 

3,000 

300 

4,000 

196,000 

6,000 

92,000 

49,000 

26,000 


301,000     828,200      372,200      633,300 


889,000 
39,000 
76,000 
16.000 
57,000 


886,200 

41.000 

138,000 

18,000 

91,000 

481,000 

337,785 

166,595 

1,414 


686,200  1,687,800 


22,000 
87.000 
13,000 
65,000 
288,000 
115,121 
49,473 
16,316 


39,000 

116,000 

13,000 

68,000 

472.000 

368.058 

230,613 

4,239 


India  cotton  afloat  lor  Europe 
Amer .  ootton  afloat  1  or  E'r  ope. 
Bgypt.Brazll.&caflt.for  Efpe 
Stook  in  Alexandria,  Egypt... 

Stook  In  Bombay,  India 396,000 

Stock  In  United  States  ports..  213,264 
Stook  In  TLB.  Interior  towns..  69.696 
United  States  exports  to-day..       5.232 

Total  Visible  supply 1,761,192  2,160,994  1,342.110  2,997,210 

Of  the  above,  totals  of  American  and  otner  descriptions  are  as  follows: 
American- 
Liverpool  stook bales.    476,000     427,000     215,000     972,000 

Continental  stooks .-    252,000     257,000     337.000     561,000 

American  afloat  for  Europe...      76,000     138,000       87,000     115,000 

United  States  Stook 218,264     387,785     115,121     368.058 

United  States  Interior  stocks.      69,696     166,595       49,473     230,613 
United  States  exports  to-day..        5,232         1.414       16,316         4,239 


427,000 
257,000 
138,000 
387,785 
166,595 
1.414 

Total  American 1,092,192  1,327,794" 

Matt  Indian,  BraMtl,  Ac— 

Liverpool  stock .....  95,000  122,000 

Londonstook 17,000  9,000 

Continental  stooks 49,000  71,200 

India  afloat  for  Europe . ......  89,000  41,000 

■gypt,  Br  a«ll,  Ac,  afloat 16,000  18,000 

Stock  in  Alexandria,  Egypt. . .  57,000  91,000 

Stock  In  Bombay,  India 396,000  481,000 


819,910  2,250,910 


Total  East  India,  A0 669,000      833,200 

Total  American 1,092,192  1,327,794 

Total  visible _supply.......l,7ei,192  2,160,994  1,342.110  2,997,210 


89,000 
10.000 
35.000 
22,000 
13,000 
65,000 
288,000 

522,200      746,300 
819,910  2.250,910 


75.000 
7.000 
72,300 
89,000 
18,000 
68,000 
472,000 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Pine,  Liverpool 

ttnnevelly  Good,  Liverpool. . . 


4%d. 

815i8C 

738d. 

7d. 

4£>i  «d. 

4  osd. 


4716d. 

5718d. 

Siieo. 

9580. 

eijed. 

6i«d. 

7d. 

7i«d. 

43i6d. 

5%d. 

431(>d. 

4lB16d. 

3%d. 
6^0. 
5*ad. 
6Tgd 
3  >id. 
3i4d. 


'  Continental  imports  past  week  have  been  25,000  bales. 
The  above  figures  indicate  a  decrease  in  1902  of  399,802 
bales  as  compared  with  same  date  of  1901,  a  gain  of  419,082 
bates  over  1900  and  a  decline  of  1,286,018  bales  from  1899. 


At  the  Intbbiob  Towns  the  movement— that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
-eek  and  the  stocks  to-night,  and  the  same  items  for  the 
sorreeponding  period  of  1900-01—  is  set  out  In  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,297  bales,  and  are  to-night  06,899 
bales  less  than  at  same  period  last  year,  The  receipts  at  all 
the  sowns  have  been  4,151  bales  less  than  same  week  last  year. 

Ovkbland  Movement  pob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  1  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


August  1. 


vhipped— 

VT»Bt.T.niiU 

Via  Cairo 

Via  Paducah......... 

Via  Book  Island 

Via  Loulsvlhe ... 

Via  Cincinnati 

Via  other  routes,  Ao. 


Total  gross  overland ^.. 

itduet  ihipmtntt— 

Overland  to  V.  Y.,  Boston,  Ao. 

Between  interior  towns 

Inland,  Ao.,  from  South. ....  —, 

Total  to  be  deducted _~ 

Leaving  total  net  overland*. 


1901-1902. 

1900-1901. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

2,920 
254 

"327 

470 

1,098 

816,924 

152,354 

1,192 

83.098 
194,113 

91,398 
350,891 

5,808 
622 

25 

1,072 

433 

973 

901,776 
237,983 
5,105 
58,533 
136,653 
114,402 
287,252 

5,069 

232 

1,824 

1,639,465 

368,388 
62,231 

67,836 

8,933 

1,478 

401 

1,783 

1,741,654 

449,811 
98,897 
83,699 

2,056 

498,450 

3,672 

632,407 

3,013 

1,141,015 

5,261 

1,109,247 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,013  bales,  against  5,261  %ales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  .year  ago  of  31,768  bales. 


In  Might  and  Spinner $' 

Taking t. 


receipts  at  ports  to  Aug.  l 

£et  overland  to  Aug.  l 

Southern  consumption  to  Aug.  1.. 

Total  marketed 

nterlor  stooks  in  exoese 


Came  Into  sight  during  week. 
Total  in  sight  Aug.  1 


r<  orth'n  spinners  tak'gs  to  Aug.  1. 


1901-1902. 


Weak. 


17,189 

3,013 

37,000 


Since 
Sept.  1. 


7,437,079 
1,141,015 
1,730,000 


57,202  10308094 
*  10,297      t59,569 


46.905 


26.460 


10248525 


2,108.866 


1900-1901. 


Week. 


23,021 

5,261 

33,000 


Since 
Sept.  1. 


7,513,736 
1,109,247 
1,527,000 


61,282  10149983 
*  14,368!    121,968 


46,914 
20,441 


10271951 


1,978,852 


*  Decrease  during  week.  t  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years. 


Week-  Bales. 

1900— Aug.  3 45,911 

1899-Aug.  4... 29,958 

1898- Aug.  5 32,884 

1897-Aug.  6 9,858 


Sinee  Sept.  1-  n  Bak6*\  „ 

1899-OO-Aug.  3 9,043,843 

1898-99-Aug.  4 11,086,584 

1897-98-Aug.  5 10,969,630 

1896-97-Aug.  6 8,369,034 
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Quotations  for  Middling  Cotton  at  Other  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  eaoh  day  of  the  week , 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Aug.   1 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurt. 

8\ 

Fri. 

Galveston... 

8% 

8isia 

8J8ia 

8i3ie 

8% 

New  Orleans 

81316 

81316 

8"l6 

8«16 

8«B 

fc916 

Mobile 

fc% 

8% 

8\ 

8% 

884 

86a 

Savannah.. 

8'e 

8h 

8h 

8S4 

8% 

884 

Charleston.. 





Wilmington. 

8% 

8% 

8% 

8% 

8% 

8% 

Norfolk 

9 

8i16 

9*16 

She 

9ii6 

91-6 

9 

9ii6 

She 

9 

9 

8«ie 

Baltimore . . 

914 

9k 

9k 

9k 

9k 

9k 

Philadelphia 

9B,6 

S&16 

9k 

9k 

93le 

l> 

Augusta 

8^8 

9 

9 

9 

9 

8*8 

Memphis 

8 '8 

878 

87a 

8 '8 

8I3,6 

81310 

St.  Louis 

878 

8*8 

8'8 

8 '8 

878 

8131B 

Houston 

81316 

8% 

8h 

8% 

8\ 

8n16 

Cincinnati . . 

9*4 

9k 

9k 

9k 

9k 

9 

Little  Rook 

8»8 

8<% 

8<»8 

888 

8»8 

8«8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 9k 

Atlanta 8'e 

Charlotte 9k 

Columbus,  Qa.  8% 


Columbus,  Miss     8  k 

Enfaula... 

Louisville 9k 

Montgomery...     8  "a 


Nashville 834 

Natchez &^e 

Raleigh 9 

Shreveport 8H 


&ew  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'dav. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday, 

July  26. 

July  28. 

July  2tf. 

July  30. 

July  31. 

Aug.  1. 

July— 

Range 

Closing... 

8169  - 

*eo®  71 

—   ®  61 

8  50® 

—  ®  — 

—   ®  — 

Nominal. 

$*58®*65 

8-55®   - 

4-50®  - 

_    g>  - 

—  ®  — 

AUGUST— 

Range 

8*35®-44 

8'28®33 

8'27®-3c 

334®'37 

3-27®-35 

8  22®-29 

Closing.. 

3*40®-41 

3'29®-30 

d-33®35 

3M5®37 

i-25®-28 

82i®-29 

Bept'bek— 

Range 

Closing... 

7-85®  91 

7*73®  80 

7-76®-c3 

7-78®-84 

7-73®-85 

7-71®-77 

7'86®  87 

7'74®-76 

7-80®  -81 

7-82® '8i 

7 -73®  74 

7-76®77 

October— 

Range... 

7-61®-6' 

7'52®-60 

7'51®-5? 

7-55®-61 

7-51  ®60 

7-51®-57 

Closing... 

7-62®  -63 

7-53®o4 

7-57®-58 

7-5  8® -59 

7-52®-53 

755®'56 

Dec'bee  — 

Range 

Closing . . 

7  52© -57 

7-43  s>  -4fl 

7*42®  41- 

7'47®-48 

7-42»-5( 

7-42®  47 

7  •52-3-53 

7-43®-44 

7-46®  47 

7-48®'49 

7-42®-43 

7-46®  47 

Tone— 

8pots 

Quiet. 

Nominal. 

Steady. 

Easy 

Easy. 

Quiet 

Options... 

Steady. 

8teady. 

Steady. 

Br'ly  st'y 

Quiet. 

Sieady. 

Weather  Reports  bv  Telegraph.— Reports  to  us  by 
tele  graph  from  the  Sonth  this  evening  denote  that  rain  has 
fallen  in  most  localities  during  the  week,  and  that  in  portions 
of  Texas,  Louisiana  and  Arkansas  the  rainfall  has  been  ex- 
cessive. Our  advices  from  Texas  are  to  the  effect  that  there 
is  considerable  complaint  of  weevil  and  shedding,  and  that 
while  the  rain  has  benefited  cotton,  it  is  feared  that  it 
will  serve  to  bring  out  tbe  weevil  more  numerously.  Arkan- 
sas reports  state  that  the  drought  in  that  State  is  broken,  bnt 
Helena  complains  of  much  damage  to  cotton  by  the  rain. 
From  Alabama  we  are  a^v:'sed  that  ia  some  sections  moisture 
has  improved  the  crop,  but  that  there  is  suffering  in  other 
localities;  our  Montgomery  correspondent  remarks  that  the 
drought  is  unbroken  and  that  cotton  is  opening  rapidly,  but 
most  of  it  prematurely.  Fiom  a  few  points  ia  the  Carolinas 
there  are  complaints  that  rain  is  needed. 

Galveston,  Texas.—  There  is  considerable  complaint  of 
weevil  and  shedding.  While  rains  have  benefited  cotton,  it 
is  feared  they  will  bring  out  the  boll  weevil  more  numer- 
ously. Some  cotton  has  been  lost  in  bottom  lands,  but  this, 
it  is  believed,  will  be  offset  by  benefit  received  in  uplands  by 
rain3.  It  has  rained  on  three  days,  the  precipitation  reach- 
ing two  inches  and  forty-eight  hundredths.  The  thermome- 
ter has  ranged  from  71  to  87,  averaging  79.  Jaly  rainfall 
four  inches  and  forty- five  hundredths. 

Abilene,  Texas.— It  has  rained  heavily  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  twenty  hundredths. 
Average  thermometer  80,  highest  92,  lowest  68.  July  rain- 
fall seven  inches  and  seventy-six  hundredths. 

Brenham,  Texas.— There  has  been  excessive  rain  on  five 
days  of  the  week,  the  rainfall  reaching  nine  inches  and 
thirty-four  hundredths.  The  thermometer  has  averaged  80, 
the  highest  Ijeing  89  and  the  lowest  70.  July  rainfall  eleven 
inches  and  forty  hundredths. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  eighteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  ranging  from 
78  to  88.    July  rainfall  sixty. four  hundredths  of  an  inch. 

Cuero,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  96,  averaging  84. 
July  rainfall  one  inch  and  thirty  three  hundredths. 

Dallas,  Texas.— It  has  rained  on  five  days  of  the  week,  the 
rainfall  reaching  one  inch  and  eighty-six  hundredths,  Aver- 
age theimometer  80,  highest  90,  lowest  70.  July  rainfall 
six  inches  and  thirty  nine  hundredths. 

HunUville,  Texas.— We  have  had  excessive  rain  on  five 
days  during  the  week,  the  precipitation  being  eight  inches 
and  thirty-two  hundredths.  The  thermometer  has  averaged 
80,  the  highest  being  90  and  the  lowest  70.  July  rainfa'l, 
nine  inches  and  eighty-two  hundredths. 

Henrietta,  Texas.— It  has  rained  on  two  days  of  the  week, 
to  the  extent  of  twenty- seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  70  to  93.  July 
rainfall,  one  inch  and  forty-six  hundredths. 


Kerrville,  Texas. — There  has  been  light  rain  on  two  days 
during  the  week,  to  the  extent  of  forty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  68  to  93,  aver- 
aging 81.    July  rainfall  one  inch  and  eighteen  hundredths. 

Lampasas,  Texas. — There  has  been  rain  on  five  days  dur- 
ing the  week,  the  precipitation  being  two  inches  and  nine- 
teen hundredths.  Average  thermometer  80,  highest  89  and 
lowest  70.     July  rainfall  four  inches  and  twelve  hundredths. 

Longview,  Texas.— T  aere  has  been  rain  on  each  day  of  the 
week,  the  rainfall  being  four  inches  and  thirty-eignt  hun- 
dredths. The  thermometer  has  averaged  80,  highest  being  89 
and  lowest  70. 

Luting,  Texas.— There  has  been  light  rain  on  four  days 
during  the  week,  to  the  extent  of  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  averaged  82,  ranging  from 
70  to  94.  July  rainfall,  three  inches  and  twenty-five  hun- 
dredths. 

Palestine,  Texas — There  ha?  been  heavy  rain  on  six  days 
during  the  week,  the  rainfall  beirig  five  inches  and  fifty  nun- 
Tne  thermometer  has  ranged  from  68  to  88,  aver- 


July  rainfall  eight  inches  and  eighty-two  hun- 


dredths 
aging  78. 
dredths. 

Paris,  Texas. — We  have  had  rain  on  four  days  of  the  week, 
to  the  extent  of  forty-seven  hundredths  of  an  in^h.  Average 
thermometer  80,  highest  91,  lowest  68.  July  rainfall  four 
inches  and  twenty-two  hundredths. 

San  Antonio,  Texas.— We  have  had  rain  on  four  days 
duriog  the  week,  to  the  extent  of  three  inches  and  twenty- 
two  hundredths.  Tne  thermometer  has  averaged  80,  the 
highest  being  92  and  the  lowest  68.  Jaly  rainfall  four  inches 
and  eighty-two  hundredths. 

Weatherford,  Texas. — There  has  been  rain  on  five  days  of 
the  past  week,  the  rainfall  being  one  inch  and  forty  five  hun- 
dredths. The  thermometer  his  averaged  82,  ranging  from 
70  to  94.  July  rainfall  eight  inches  and  twenty-three  hun- 
dredths. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  precipitation  being  twenty  eight  hundredths  of  an 
inch.     The  thermometer  has  averaged  88 

Shreveport,  Louisiana. — The  weather  his  been  too  wet  for 
best  results.  There  has  been  rain  on  each  day  during  the 
week,  the  precipitation  being  four  inches  and  ninety-nine 
hundredths.  Average  thermometer  79,  highest  90  and  low- 
est 68. 

Columbus,  Mississippi.  —We  have  had  rain  on  four  days  the 
past  week,  the  rainfall  being  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  85,  the  highest  being  100  and 
the  lowest  70. 

Leland,  Mississippi.— The  week's  rainfall  has  been  three 
inches  and  seventeen  hundredth?.  The  thermometer  has 
averaged  739,  ranging  from  63  to  87. 

Greenville,  Mississippi. — Tne  weathar  has  been  cloudy, 
with  heavy  rains. 

Little  Rock,  Arkansas.— The  drought  has  been  broken. 
Rain  has  been  general  but  lighter  in  most  places  than  here. 
There  has  been  rain  on  five  days  of  the  week,  the  precipita- 
tion reaching  seven  inches  and  forty-six  hundredths.  The 
thermometer  has  averaged  82,  the  highest  being  96  and  the 
lowest  69 

Helena,  Arkansas.— Much  damige 
the  heavy  rain.  The  week's  rainfall 
sixty  one  hundredths,  on  five  days, 
averaged  79,  ranging  from  68  to  92, 

Memphis,  Tennessee.— The  general  crop  outlook  is  good. 
We  have  had  rain  on  two  days  during  the  week,  the  preeiip- 
tation  reaching  one  inch  and  ten  hundredths,  and  it  is  now 
raining.  The  thermometer  has  ranged  from  70'2  to  92,  aver- 
aging 79. 

Mobile,  Alabama.— Showers  have  been  more  frequent  and 
over  a  wider  area  of  the  interior.  Some  localities,  however, 
are  still  suffering  for  mois'ure  and  ia  others  there  is  a  grad- 
ual improvement  in  the  crop.  There  has  been  rain  on  six 
days  of  the  week,  the  rainfall  aggregating  eighty  hundredths 
of  an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  93  and  the  lowest  72. 

Montgomery,  Alabama. — The  disastrous  drought  is  un- 
abated. Cotton  is  opening  rapidly,  but  most  of  it  prema- 
turely. One  new  bale  was  received  yesterday  from  the  Au- 
taugaville  D.strict.  It  classed  middling,  weighed  606  pounds 
and  sold  at  10  cents  per  pound.  There  have  been  two  light 
sprinkles  duriog  the  week,  the  precipitation  being  eltven 
hundredths  of  an  inch.  The  thermometer  has  averaged  82, 
ranging  from  70  to  96.  July  rainfall  forty-three  hundredths 
of  an  inch. 

Eelma,  Alabama.  —The  drought  has  been  only  partially 
broken.  Rust  continues  to  spread,  the  plant  is  very  small 
and  prospects  for  crop  poor.  We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  one  inch  and  twenty- three 
hundredths.  The  thermometer  has  ranged  from  75  to  98, 
averaging  87. 

Madison,  Florida.—  It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  two  inches  and  fifty  hundredths.  Aver- 
age thermometer  82,  highest  94,  lowest  70. 

Savannah,  Georgia.— We  have  had  rain  on  foar  days  dur- 
ing the  week,  the  precipitation  being  two  inches  and  forty- 
three  hundredths.  The  thermometer  has  averaged  80,  the 
highest  being  95  and  the  lowest  70. 

Augusta,  Georgia.— It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  three  hundredths.  The 
thermometer  has  averaged  80,  ranging  from  65  to  93. 

Stateburg,  South  Carolina.— Rain  is  badly  needed  in  this 
vicintty.    In  surrounding  sections  moisture  has  been  more 
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or  less  abundant,  bnt  very  badly  distributed.     Crops  are 
Irregular— spotted.    There  has  been  rain  on  three  days  dur- 
ing tha  week,    the    precipitation    being    thirty-five    hun 
dredths  of  an  inch.    Average  thermometer  80,  highest  94, 
lowest  63. 

Qreenwooi,  South  Carolina.— Some  sections  report  a  good 
orop  of  cotton,  but  in  others  it  is  very  poor.  There  has  been 
rain  on  three  days  of  the  week,  the  precipitation  reaching 
one  inch  and  thirty-seven  hundredths.  The  thermometer 
has  averaged  78,  the  highest  being  89  and  the  lowest  67. 

Charleston,  South  Carolina.—  I:  has  rained  on  five  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
thirty-two  hundredths.  The  thermometer  has  ranged  from 
72  to  93.  averaging  80. 

Charlotte,  North  Carolina.— We  have  had  rain  during  the 
week,  to  the  extent  of  ninety-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  ranging  from  63  to  91. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  July  31,  1902,  and  Aug.  1,  1901. 


Hew  Orleans.... ...... .Above  aero  of  gauge. 

Memphis..... ...Above  zero  of  gauge. 

BTashviUe Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


July  31,  '02. 


Feet. 
8-8 

19'4 
18 
74 

279 


Aug.  1/01. 


Feet. 
4-3 
6  "6 
1-4 
1-4 
8'7 


India  Cotton  Movement  fbom  all  Ports.— The  reoeipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  July  31,  and  for  the  season  from  Sept,  1 
to  July  31  for  three  years  have  been  as  follows: 


Rtctiptt  at- 


Bombay. 


1901-02. 


Wttk. 


7,000 


Sinct 
Sept.  1. 


2,112,000 


190001. 


Week- 


5,000 


Sinet 
Sept.  1. 


1,902,000 


18991900. 


Wttk. 


4,000 


8inet 
Sept.  1. 


905.000 


Mnportt 
from— 

For  tkt  Wttk. 

Since  September  1. 

Great 
Britain. 

Oonti- 
ntnt. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1901-02.. 

1900-01.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

1899-00.. 
Madras— 

1901-02  . 

1900-01.. 

1899-00.. 
All  others— 

1901-02.. 

1900-01.. 

1899  00.. 

i'ooo 

1,000 

i'.obo 

2,000 
1,000 
8,000 

4,000 

1,000 
1,000 

5,000 
1,000 
2.CO0 

7.000 
3.000 
6.000 

5,000 

1,000 
1,000 

6,000 
1,000 
8,000 

9,000 
4.000 
9,000 

9,000 

68,000 
5,000 

3,000 
4,000 
2,000 

3,000 
8,000 
5,000 

5.000 

13,000 

7,000 

489.000 

558,000 

97,000 

45.000 
39.000 
28,000 

15,000 
18,000 
12,000 

110.000 

116,000 

78,000 

498,000 
626,000 
102,000 

48.000 
43,000 
30,000 

18,000 
26,000 
17,000 

115,000 

129.000 

85.000 

total  all- 
1901-02.. 
1900-01.. 
1899-00.. 

3,000 

2,000 
4.000 

12.000 
9,000 
9,000 

15,000 
11,000 
13.000 

20,000 
93.000 
19.000 

659,000 
731.000 

215,000 

679,000 
824,000 
234.000 

Alexandbia  Reoeipts   and  Shipments  of  Cotton.— 


Alexandria,  Egypt, 
July  30. 

1901-02. 

1900-01. 

1899-1900. 

Beeeipts  (cantars*)- 
Thls  week.... 

6,468i6b'6 

6,000 
5,448,000 

6,434,000 

TMt 
week. 

Since 
Sept.  1. 

Thii 

week. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool.... .... 

To  Continent  t ...... 

1,000 
3,000 

321.000 
508,000 

2,000 
2,000 

318,000 
337,000 

2,000 
2,000 

398,000 
410,000 

Total  Europe ..... 

4,000 

829,000 

4,000 

655,000 

808,000 

*  A  oantar  is  98  pounds, 
t  Of  which   to   America  In   1901-02,   102,838  bales; 
54,989  bales;  In  1899-00,  70,091  bales. 


In  1900-01, 


Manohesteb  Mabket.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull 
for  yarns  and  quiet  for  shirtings,  Manufacturers  are  gener- 
ally complaining.  We  give  the  prices  for  to-day  btlow  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison, 


1902. 

1901. 

32f   Oop. 
Twist. 

8H  lbs.  Skirt- 

Ootfn 

-„               8H  lbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

m    -°P'  \ings,   common 

Mid. 

to  finest. 

Uplds 

Twxst.           to  finest. 

Uplds 

d.        d. 

a.   d.     ».    d. 

d. 

d.       d. 

s.    d.     a.    d. 

d. 

J'e27 

788     93*8 

5    4    ©8    0 

5 

7H    98H 

5    2JflG8    0 

4»ie 

July  4 

7«8    o8i« 

5    4     08    0 

51S2 

7H    f»8\ 

5    2i*«8    0 

423,9 

"  11 

73e    »83„ 

5    4     98    0 

5 

7k    «SH 

5    31*98    0 

4»8 

"  18 

7»s    «8ie 

5    3     97  101* 

5"*i9 

7*8    981* 

5    3    «8    0 

4193a 

"  25 

73i6  »8 

5    2     97    9 

42*32 

61518o778 

5    2    9711 

4i33a 

Ang.l 

7      »7i3,a 

5    1    «7    7>) 

4% 

616)6®7*    5    2     97  101* 

4718 

Government  Weekly  Cotton  Report. —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  July  28, 
summarizing  them  as  follows: 

The  northern  portions  of  the  eastern  and  central  dlstrlots  of  the  cot- 
ton belt  oontlnue  to  suffer  from  drought,  the  effects  of  whloh   are   be- 
f Inning  to  be  more  seriously  felt,  especially  on  uplands.    Outside  the 
rought  area  in  the  distriots  named  the  orop  is  making  very  favorable 


progress,  the  plant  being  heavily  f raited.  General  and  heavy  rains 
in  Texas  were  very  beneficial  in  western  counties,  but  they  were  not 
needed  elsewhere  in  that  State.  These  rains  have  caused  very  rapid 
growth  and  the  plant  is  heavily  fruited,  but  considerable  damage  by 
boll  weevil,  boll  worm  and  shedding  is  reported.  Hot  and  Cry  weather 
is  now  needed  in  Texas  to  permit  cultivation  and  check  ravages  by 
Insects.  Picking  continues  in  the  southern  counties  and  has  oom- 
menoed  in  the  oentral  oountles,  but  has  been  retarded  by  freqient 
rains. 

Shipping  Mews.— As  shown   on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  16,828  Dales,   The  shipments  In  detail,  as  made  up 
rom  mall  and  telegraphic  returns ,  are  as  follows: 

Total  bales. 

Sew  York— To  Liverpool,  per  steamer  Bovlo,  149 149 

To  Antwerp,  per  steamer  Kroonland,  200 200 

To  Genoa,  per  steamer  Lombardla,  550 650 

To  Venice,  per  steamer  Plcqua,  200 200 

To  Mexico,  per  steamer  Havana,  400 400 

New  Orleans    To  Liverpool-July  29-8tr.  Yucatan,  1,281...     1,231 

To  Havre  -July  31— Steamer  Mombassa,  5,232  5,232 

To  Copenhagen -July  26- Steamer  Texan,  486 485 

To  Ghent— July  24    Steamer  Ferndene,  300 300 

To  Genoa-July  31 -Steamer  Citta  dl  Palermo,  4,214 4,314 

Gai/vbbton— To  Antwerp July  26    Steamer  St.  George,  350        350 

Pknsacola— To  Genoa— July  26— Steamer  Pinin ,  200 200 

Baltimore— To  Liverpool— July  25  -Steamer  Irada,  514 514 

To  Bremen— July  29— Steamer  Chemnitz,  1,053... 1,053 

San  Francisco— To  Japan— July  26— Steamer  Nippon  Maru 

(additional).  100 100 

Seattle  -To  Japan— July  31— Steamer  Iyo  Maru,  250 250 

Portland,  Ore.— To  Japan— July  26— Str.  Indrasamna,  1,400.     1,400 

Total _.......... 16,828 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool. e. 

Manchester e. 

Havre e. 

Bremen,  asked.. c. 

Hamburg e. 

Ghent t. 

Antwerp c. 

Beval,  indirect.. c. 
Beval,  via  Canal.e. 
Barcelona,  Sep.S.c. 

Genoa o. 

Trieste e. 

Japan  (via  Suez).*. 


Satur. 


10 
10 
18 
20 
15 
19 
18 
24 
24 
30 
12914 
28 
50 


Mon. 


12i« 
12 
18 
20 
15 
19 
13 
24 
24 
30 
13915 
28 
50 


Tut. 


12ia 
10®  12 

18 

20 

15 

19 

13 

24 

24 

30 
13915 

28 

50 


Wednes. 


12^ 
10912 

18 

20 

15 

19 

13 

24 

24 

30 
13915 

28 

80 


Thurs. 


12V, 
10912 

18 

20 

15 

19 

13 

24 

24 

30 
18915 

28 

50 


Fri. 


12i« 
10912 

IS 

20 

15 

19 

13 

24 

24 

30 
18915 

28 

50 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Aug.  1. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 
Sales  American 


Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Kst'd 
Total  import  of  the  week..... 

Of  whleta  American........ 

Amount  afloat ... 

Of  whloh  American......... 


July  11. 

July  18. 

July  25 

79.00C 

67,000 

53,000 

9,900 

3,000 

6,000 

900 

4,200 

3,800 

71,000 

54,000 

42,000 

24,000 

15,000 

8,000 

56,000 

57,000 

59,000 

759,000 

693,000 

631,000 

640,000 

531,000 

531,000 

17,000 

7,000 

4,000 

5,000 

3,000 

4,000 

28,000 

24,000 

26,000 

16,000 

14,000 

15,000 

28,000 

2,800 

500 

26,000 

20,000 

52,000 

571,000 

476,000 

12,000 

4,000 

25,000 

14,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Aug.  1  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sai'day 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Friday. 

Market,  ) 
12:30  p.  u.\ 

Mid.Upl'dS. 
Spec.  Aexp. 

Firmer. 

42932 

5,000 
600 

Moderate 
demand. 

429M 

6,000 
500 

Dull  and 
easier. 

41318 

4,000 
500 

Dull. 

42788 

4,000 
500 

Quiet. 

41338 

5,000 
500 

Small 
Inquiry. 

4% 

6.000 
500 

Futures. 

Market  l 
opened.  J 

Market,  \ 

4  P.M.      J 

Steady  at 
1-61  <&  2-04 
advance. 

Steady  at 
«@a  pts. 
advance. 

Qnlet  at 
1-64  ®  2-64 
advanoe. 

Easy  at 

1-3  *X  Pti. 
decline. 

Qalet  at 

2-64  de. 

ollne. 

Very  st 'dy 

H®V*  pts 

decline. 

Steady  ai 
partially 
1-64  adv. 

Basy  at 
1  pt.  dec. 

Qniet  at 
1-64  ad- 
vance. 

Br'lyst'dy 
mm  Pts. 
advanoe. 

Qnlet  at 

1-64  ®  2-64 

decline. 

Quiet  at 
1@2  pts. 
decline. 

The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 

below,   Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause ,  unless  otherwise  stated , 

HP*  The  prices  are  given  in  pence  and  64.ths.    Thus :  4  63  meant 
4  63-64d..  and  5  01  meant  5  l-64d. 


Sat. 

July  26 

mon. 

July  28 

Toes. 

July  29 

Wed. 

July  30. 

Thuri 
July  31 

Frl. 

Aug.  1. 

12i« 

P.M. 

1 

P.M. 

12i«|    4 

P.M.  P.M. 

12i* 

P.M. 

4 

P.M. 

12i* 
P.M. 

4 

P.M. 

12i« 

P.M. 

4 
F  * 

121* 

P.M. 

4 
P.M. 

July 

July- Aug... 
Aug.-Sept... 
Sept.-Oot... 
OoV.Nov.... 
Nov.-Dec. .. 
Dec- Jan — 
Jan.-Feb.... 
Feb.-Moh. .. 
Mch.-Aprll.. 

d. 

4  45 
4  42 
4  36 
4  24 
418 
4  15 
4  14 
4  13 
4  13 
4  13 

d. 

4  45 
4  42 
436 
4  21 
4  18 
4  15 
4  14 
4  13 
4  13 
4  13 

d. 

4  46 
4  43 
4  36 
4  24 
4  18 
4  14 
4  13 
4  13 
4  13 
413 

d 
4  44 
4  41 
4  35 
4  22 
4  16 
4  13 
4  11 
4  11 
4  11 
4  11 

d. 
4  40 
4  37 
4  32 
4  20 
4  13 
4  10 
4  03 
4  08 
4  03 
4  08 

d. 

4  43 
4  40 
4  34 
4  22 
4  15 
4  12 
4  11 
4  10 
410 
4  10 

d. 

4  44 
4  41 
4  35 
4  22 
4  16 
4  13 
4  11 
4  10 
4  11 
411 

d. 
4  42 
4  39 
4  33 
4  21 
4  15 
4  12 
4  11 
4  10 
4  10 
4  10 

d. 
4  40 
4  40 
4  35 
4  23 
4  17 
4  14 
4  12 
412 
4  12 
4  12 

d. 

4  39 
4  34 
4  23 
4  17 
4  14 
4  12 
4  12 
4  12 
4  12 

d. 

4  36 
431 
4  22 
4  16 
4  13 
4  11 
4  11 
4  11 
411 
4  11 

d. 

4  86 
4  32 
4  21 
4  15 
4  12 
110 
4  10 
410 
4  10 
4  10 
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Jute  Butts,  Bagging,  &c.— Jute  bagging  has  continued 
quiet  during  the  week  under  review  at  unchanged  prices, 
viz.:  5%c.  for  1%  lbs.  and  60.  for  2  lbs.,  standard  grades. 
Car  lots  of  standard  brands  are  quoted  at  5%@6c,  f.  o.  b., 
according  to  quality.  Jute  butts  dull  and  nominal  at  1}4@ 
\%g.  for  paper  quality  and  2%@2>£c.  for  bagging  quality. 


BREADSTUFFS. 

Feiday,  Aug.  1,  1902. 
Reflecting  the  downward  tendency  to  prices  for  the  grain 
and  the  fact  that  the  season  is  close  at  hand  when  new  crop 
wheat  flour  should  be  offered  with  some  freedom,  the  market 
for  wheat  flour  has  been  easier.  There  has  been  increased 
pressure  on  the  part  of  mills  to  sell  and  they  have  offered 
supplies  at  lower  prices.  Buyers,  however,  have  shown  a 
disposition  to  go  slow,  and  even  at  the  decline  they  have 

been  only  limited  buyers.  City  mills  have  been  quiet  and 
easier.  Rye  flour  has  been  quiet  and  without  changes. 
Corn  meal  has  been  easier  for  hog  stock,  but  barrels  have 
held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  at  declining  prices.  The  movement  of  the 
new  winter- wheat  crop  has  been  steadily  increasing,  receipts 
at  primary  points  have  been  fairly  heavy  and  stocks  have 
begun  to  accumulate.  Weather  reports  from  both  the  spriDg 
and  winter-wheat  belts  have  been  favorable,  and  advices  re- 
ceived from  Europe  have  reported  favorable  prospects  for  a 
full  yield  from  the  growing  crops.  The  favorable  character 
of  the  crop  news  from  both  the  West  and  Europe,  and  the 
larger  receipts,  have  prompted  the  bear  interests  to  be  more 
aggressive  in  their  operations,  and  there  also  has  been  mod- 
erate selling  for  the  account  of  speculative  holders  to  liquidate 
their  long  contracts.  During  the  latter  part  of  the  week,  at 
the  decline  in  prices,  exporters  came  into  the  cash  market  as 
free  buyers,  and  this  buying  had  a  tendency  to  give  a  slightly 
better  undertone  to  values.  The  reported  sales  to  exporters 
for  the  week,  here  and  at  outports,  amounted  to  close  to 
8,500,000  bush.  There  has  been  a  limited  amount  of  No.  2 
red  winter  wheat  delivered  during  the  week  on  July  con- 
tracts. To-day  there  was  a  steadier  market  on  smaller  re- 
ceipts and  scattered  buying  by  shorts  to  cover  contracts. 
The  spot  market  was  modeiately  active  and  firmer. 

DAILY  GLOBING  PRICES  Of  SO.  2  BSD  W7HTER  WHKAT  Uf  NEWYOBK. 

Aat.  Mon.  Tue«.  Wed.  Tkurt.       P- i. 

Cash  wheat  f.  o.  b „    80i«  78%  77i«  77%       77*6       77% 

July  delivery  In  elev 80  78%  783s  78**  

Sept. delivery  In  elev....    76%  75%  75H  75^       74%       74!% 

Deo.  delivery  In  elev 76k  76  753s  75%       74%       74% 

May  delivery  In  elev 78  77%  77%  77%       76%       7C% 

DAILT  GLOBING  PRICES  OF  MO.  S  SPRING  WHKAT  IN    CHICAGO. 

Sat.       Mon.  Tuts.  Wed.  Tkurt.  2r\. 

July  delivery  In  elev 74%       73%  73%  75%  69%  .... 

Sept.  delivery  In  elev....    71%       70%  70%  70%  69%  70 

Deo.  delivery  In  elev 70%       70%  69%  69%  68%  69 

May  delivery  in  elev 72%  72%  71%  71% 

Indian  corn  futures  have  been  quiet  locally,  but  there  ha^ 
been  a  moderate  amount  of  activity  to  the  trading  in  the 
Chicago  market.  The  July  contracts  in  the  latter  market 
went  out  without  any  further  flurry  in  prices,  which  was 
taken  as  evidence  going  to  cod  firm  the  statements  made  by 
the  bull  clique  that  the  outstanding  short  interest  made  a 
private  settlement  earlier  in  the  month.  It  now  appears  that 
the  interests  who  owned  tbe  large  long  interest  in  July  con- 
tracts have  put  out  almost  as  extensive  a  short  line  in  Septem- 
ber contracts.  Weather  conditions  in  the  corn  belt  have 
been  reported  favorable  for  the  growing  crop,  and  the 
crop  reports  have  advised  an  improvement  in  the 
condition  of  the  crop,  the  outlook  at  present  being 
favorable  for  a  record-breaking  crop.  There  has  been  a 
moderate  movement  of  the  old  crop  and  prices  for  cash  corn 
have  declined.  At  the  lower  prices  a  small  business  has  been 
transacted  here  and  at  outputs  with  exporters.  To-day  there 
was  a  stronger  turn  to  the  market.  Crop  news  continued 
favorable,  but  offerings  were  light  and  prices  advanced  on 
shorts  covering 

DAILT  GLOBING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW    YORK. 

Sat.  Mon.  rue*.  Wed.  Tkurt.      Fri. 

dash  oorn  f.  o.  b 71  69  67  65%       65%       66 

July  delivery  in  elev 67  65%  64%  

Sept.  delivery  In  elev....    63  62%  61%  60%       60%       61% 

Deo.  delivery  In  elev 50  49%  48%  48%  48%       48% 

May  delivery  in  elev 47%  47%  46%  46%  45%       45% 

DAILT  GLOBING  PRICES  OF  NO.  2  MIXED  OORN  IN  CHICAGO. 

Sat.  Mon.  rue*.  Wed.  Tkurt.  Iri. 

Jnly  delivery  In  elev 63  61  57  59  56 

Sept.  delivery  In  elev 59%  58%  56  55%  55%  56% 

Deo.  delivery  In  elev 45  44%  43%  43%  42%  43 

May  delivery  in  elev 43%  42%  41%  41%  41  40% 

Oats  for  future  delivery  at  the  Western  market  has  been 
fairly  active.  The  feature  has  been  the  corner  of  July  con- 
tracts. The  short  interest,  it  is  reported,  have  resorted  to 
aid  from  the  courts  to  help  them  out  of  their  predica- 
ment. On  the  plea,  so  it  is  said,  that  the  long  interest  would 
not  sell,  an  injunction  was  obtained;  nevertheless  prices  did 
not  weaken,  and  the  price  for  July  contracts  went 
out  at  64c.  Prices  for  the  new-crop  deliveries  have  shown  a 
sagging  tendency.  Crop  news  has  been  favorable  and  there 
has  been  moderate  bear  selling  of  the  new  crop  in  anticipa- 
tion of  lower  prices.  Locally  the  spot  market  has  been  firm, 
reflecting  the  corner  of  July  contracts  in  the  Chicago  market. 
To-day  the  market  was  firmer  but  quiet. 


DAILT  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Bat.       Mon.      Tue*.      Wed.    Tkurt.       Wrt. 
flo.  2  mixed  In  elev......    64%       64%       62%       63  64%       64% 

■o.  2  white  in  elev «.    66%       66%       65  65  69  69 

DAILT  CLOSING  PRICKS  OF  NO.  2  MIXED  OATS  IK  CHICAGO. 


Jnly  delivery  In  elev 

Sept.  delivery  In  elev 

Deo.  delivery  In  elev.... 


Sat. 
67 
33 
32 


Mon. 

58 

32% 

31% 


Tuet. 
60 
32 
31% 


Wed. 
63 

32% 
31% 


Tkurt.  fri. 
64 

31%        32% 
30%       30% 


Following  are  the  closing  quotations: 


Pine..... ....  ....„„  $....  9  . 

8nperfine->  ..—  ..„  2  90  oZ  00 

Extra,  No.  2. .  ..„  3  00  93  10 

Extra,  No,  i,.  ^..  3  10  ©3  30 

Clears......,^,,....  3  25  93  50 

Straights.....-,,,...  3  45  03  90 

Patent,  spring,...  3  90  ©4  55 


FLOUR. 


Patent,  winter.. ..$3  80  o3  95 

City  mills,  patent.    4  25  ©4  55 

Rye  flour, superfine  8  10  ©3  75 

Buckwheat  flour ©  .... 

Corn  meal- 
Western,  etc... ..  3  50  ©3  55 
Brandywlne 3  55 


(Wheat  flour  in  eaoka  Bells  at  prices  below  those  lor  barrels.) 


Wheat,  per  buan»—  o.  c. 
Hard  Man.. N.J.I..  f.o.  b.83% 
N'thern  Dul.,  No.l  f.  o.  b.81% 
Red  winter.  No.  2  f.  o.  b.77% 
Hard  No.  2 t.  o.  b.78% 

Oats-Mix'd.p.bush.    64    ©65% 

White 64    ©70 

No.  2  mixed 64%«65% 

No  2  white 68%©70 

*  September  shipment. 


GR1IN. 


Corn,  per  bush.—  c.         c. 

Western  mixed 64%»66 

No.  2  mixed t.o.  b.66 

No.  2  yellow to.  b.70 

No.  2 white. to.  b.70 

Rye,  per  bush- 
western ..55    966% 

State  and  Jersey 62    ©63 

'Farley— West 66%«72 

'Feeding 54    957 


Government  Weekly  Grain  Report.— Mr.  James  Berry 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  28  as  follows: 

Weather.— Drought  of  considerable  severity  generally  prevails 
from  Virginia  and  the  Carollnas  westward  over  Kentucky,  Tennessee 
and  the  northern  portion  of  the  central  and  east  Gulf  States,  lnoludlng 
Eastern  Arkansas,  Southeastern  Missouri,  and  the  southern  portions 
of  Illinois  and  Indiana,  while  heavy  and  damaging  rains  have  con- 
tinued in  Texas,  portions  of  the  Missouri  Valley  and  lower  Lake 
region.  Rains  are  generally  badly  needed  in  the  central  and  southern 
Rocky  Mountain  districts.  The  temperature  conditions  have  been 
highly  favorable,  except  in  New  England,  New  York  and  Texas, 
where  it  has  been  too  cool,  and  in  California,  where  excessive  heat 
has  caused  some  deolduous  fruit  to  ripen  faster  than  it  oould  be 
handled. 

Corn.— The  corn  crop  has  experienced  another  week  of  exceptionally 
favorable  conditions  over  muoh  the  greater  part  of  the  principal  oorn 
area,  the  least  favorable  reports  being  received  from  southeastern 
Missouri  and  Southern  Illinois,  where  the  crop  is  being  injured  by 
drought.  A  fine  yield  Is  promised  in  Kansas,  Nebraska.  Indiana,  and 
over  muoh  the  greater  part  of  Missouri,  Illinois  and  Ohio.  In  Iowa, 
where  the  crop  has  suffered  muoh  in  previous  weeks  from  heavy  rains 
and  laok  of  cultivation,  corn  is  improving,  and  in  the  early  fields  Is 
earing  heavily.  In  the  Middle  Atlantic  states  and  to  the  southward 
of  the  Ohio  River  corn  has  suffered  muoh  from  drought  in  seotlons, 
especially  the  early  planted. 

Winter  Wheat.— Showers  have  prevented  the  completion  of  wlnter- 
wbeat  harvest  in  the  Lake  region,  New  England,  and  the  northern 
portion  of  the  Middle  Atlantio  States,  where  damage  to  wheat  in 
shock  is  quite  extensively  reported;  elsewhere  harvesting  is  com- 
pleted, except  on  the  Paoiflo  Coast,  where  it  is  progressing  rapidly  in 
Oregon  and  has  begun  In  Washington. 

Spring  Wheat.— Late  spiiuj:  wheat  needs  rain  in  portions  of  South 
Dakota  and  rust  is  appearing  in  North  Dakota;  but  on  the  who.e  its 
oondition  Is  very  promising.  The  crop  is  ripening  rapidly  in  the 
northern  portion,  and  harvesting  has  begun  in  the  southern  portion  of 
the  spring-wheat  region.  In  portions  of  Southeastern  Minnesota 
fields  are  too  wet  for  the  binders. 

Oats.— Oat  harvesting  is  progressing  under  dillloultles  in  the  upper 
Mlslssippl  Valley  and  Lake  region,  where  the  crop  Is  badly  lodged  and 
tlelds  in  some  sections  are  too  wet  for  the  reapers.  Notwithstanding 
these  adverse  conditions,  the  general  outlook  for  a  large  yield  is 
favorable,  especially  In  the  Missouri  and  upper  Ohio  valleys  and  the 
northern  portion  of  the  Middle  Atlantio  States. 

The  movement  of  breadstuff's  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  28, 
and  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


3«««<»tl  «t- 

/Our. 

Wkt*l. 

Corn. 

Ottt. 

SarU*. 

Bttl*.4Hli( 

HI. 

Shl$.190lbt 

Bvth.OOlbi 

Buth.Wlb.- 

flmJi.saibi 

Bu.otibt. 

91.842 

1,143,360 

1.483.870 

1,112,552 

39,760 

47,125 

tfllwaakee . . 

92,052 

44,000 

82.8C0 

74,100 

86.650 

8.400 

163,000 

308,461 

891 

449 

Minneapolis. 

810.5EO 

88,120 

78,630 

10,600 

1,660 

989,000 

82,500 

67,500 

6,800 

8.600 

114,609 

31.177 

83,211 

aieveland... 

19,043 

227,412 

161,66; 

99,866 

St.  Loali .... 

41,529 

1,863,651 

855,610 

309,685 

1.0C0 

11,86 

23,650 

206.250 

167.0C0 

123,600 

8.0OO 

7.10O 

(■mil  City. 

1,868,800 

256,200 

616,800 

rot.wk.1908 

429.112 

0,971,18* 

2,640,835 

8,465.824 

86,961 

76,184 

same  wk.  01. 

445.671 

6,865,961 

8,481.(89 

2,058,274 

73,608 

160.968 

•  me  wk.'OO. 

368.7(8 

5,164,214 

3,470,549 

2.133.619 

101,768 

74,616 

Since  Aug.  1. 

l»Ol-0ii 

81,105,409 

856,607,334 

127,885,7«4 

140,512,891 

30,634,480 

6,170,874 

1900.01 

80,243,489 

885.674,861 

803,904.436 

167.552,421 

81,184,769 

4,487.998 

18P9-00... 

21,173,4^8 

220.285.505 

226.7P9  021 

165  318  314 

41.S19.81H 

6.143,818 

The  reoeipts  of  hour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  26, 1902,  follow: 


riour, 
bbli. 

98.857 
37,218 
1W.P5H 


BttHptt  at— 

HewYork. , 

Boston 

Montreal.., 

Philadelphia. 48.774 

Baltimore 64,268 

Richmond 2,017 

Haw  Orlaan**. Iu,8i5 

■a wport  News 16,693 

Norfolk 4,878 

aalveiton 

Portland,  Ma 3,113 

Mobile- 1,036 

Quebec 9,8t>2 

Total   weak 816.794    2,951.046 

Weak  1901 481,781    6,361.383 


bulk. 
479.125 

84,680 
80^,7-9 
4*1.1*1 
746,782 

23,4k2 
867,000 

43,160 

860,126 
122.631 

i82,O00 


Oern, 
buih. 

177,480 
6.460 
44,600 
14,715 
te,665 
24.H02 
X8.000 


4,003 


866,184 
800,639 


Otti. 
buth. 
:i  ii,600 
6i, we 

6J.551 
66.H1!0 
82,l;i0 
6.084 
26,420 


628.901 

1.12.M41 


flarlie 
iuifc. 
3,375 


6.860 


1?,U8 
"  1,680 


3,379 
17,000 


19,588 
189.461 
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Total  receipts  at  porta  from 
follows  for  four  years: 

Bectivtt  of—  1908. 

flour.. bbls.  11,181,875 


Cora..., 
Oats.... 

Bailey  . 
Rye..... 


Jan.  1  to  July  26  compare  as 


bush. 

M.830,671 

ii 

11.M82.813 

31,801.786 

•• 

1.(01.1'  9 

■i 

1,787,181 

1901. 
18,360,699 

SI.  169.415 

68.785,835 
47,930,«98 

3.r  01,887 
8,337,812 


1900. 
19,01 3,899 

61,218.088 

108. 1*7,678 

42,606,863 

7,467.355 

1,071,184 


1899. 
11,777,312 

64,568,^03 

107.611.795 

46,058  9«7 

3,131.950 

8,889,745 


Tot*]  Brain "     100.694.102       223,815,077        810,993,006       225.996.060 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  26,  1802,  are  shown  in  the  annexed  statement : 


Wkmt, 

Export*  Jrom—  bath. 

If«w  York 188904 

Boiton 308.655 

rortiand.  Ma.   m  B8I 

rniladelphla..    309.0OO 

Baltimore 868.650 

HlwOrlaani.,    248.1.09 

Norfolk 

Hewo'rt  Nawi     43.160 

Montreal 3^9.076 

SalTMton.....    316,000 

Mobile 

Quebec 132.000 


Corn, 

ton*. 
81.654 


860 
8.4S0 


4,008 


flour. 

bbU. 

88,016 

31.404 

3.113 

52,667 

43,879 

25,315 

4.073 

15,695 

87.081 

3,071 

1.035 

9.3S2 


Oatl, 

hutk. 

21,068 

115 


630 
1.565 

'80,661 


Rt*. 
89,379 


Pint,  Burltt 

bulk,  butk, 

9,750       

8.100      


TeUl  week..  2,824,868 
Same  time  '01.  4.483, 165 


274.999 
887.0*8 


41,039 
531,158 


89.888 

978,643 

Ihe  destination  of  these  exports  for 
1,  1901,  is  as  below: 


89.879   11,850   

147,785   11,947   80,331 

the  week  and  since 


July 


MxjorUfor 
W44k  and  Hnce 

J*iy  1  to-  bill. 

United  Kingdom  164.579 

Continent. n.7.  5 

B.  *  C.  America.  33,503 

Watt  Indies.....  88.116 

Br.N.Am.  ColO'l  8.985 

Other  oountriei  1,091 


-Flour.- 


Week     Since  July 

July  26      1,  19C2. 

bbl$. 

709,e60 

173,483 

78.673 

93,000 

8,013 

783T9 


-Wheat. - 


Week     ainee  July 


-Oorn.- 


July  86. 

butk. 

1.477,885 

7l6,b81 


1,  1902. 
buik. 
5,404,888 
3,088,835 
1,700 


Week     3inc*  Juty 
July  88.    1.  19C2. 


51,153 


butk. 

"8,586 

1.090 

18.9S4 

"'{,£63 


buth. 
118.665 
125,316 
19.299 
85,288 
12,880 
21,581 

878,382 
7,660.100 


Total 274,999     1,146.407      8,384,268       8,545,376        29.E88 

Total  1900-01....     887.098     1,245.073      4,483.165     13.439,399      978,543 

The  visible  supply  of  grain,  comprising  the  stocks  u 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  26, 1902,  was  as  follows: 


In  iter*  at—  but*. 

Mew  York 7*5.ow 

Do      afloat 8,000 

Boston. 6S7,0Ut 

Philadelphia 373.000 

Baltimore. 93«,ooe 

New  Orleans... 710,000 

QalTeston  780,000 

Montreal 203,000 

Toronto*. 26,000 

Buffalo 511,009 

Do      afloat. 

Toledo 477,000 

Do      afloat 

•etrolt 881,000 

Do      afloat 

Oaloaeo 8,288,000 

Do      afloat .  .. 

Milwaukee 48.000 

Do      afloat 

rt.Wurm4Pt.Arthor  773.000 
Dnluth 2855,000 

Do      afloat 

Minneapolis e.soo.oor 

St.  Louis 8,217.009 

Do      afloat 

KansaaClty 416,000 

Peoria 802,000 

Imdlanaoolls 893.nnn 

On  Mississippi  BiTer.     .op.oco 

OnLakes 747,000 

Onoanalandriror. ..     504,000 


TotalJnly  26,1908.. 
Total  July  10,1802.. 
Total  July  H7, 1901.. 
TotalJnly  £8.  1600.. 
TotalJnly  29,1899.. 


Corn, 

bulk. 
108,000 

'88.00" 
8,000 
23,00 
61,000 


67,000 

scoYouo 
i&.'ooo 

5,130,000 
1,000 


36,000 


4.000 
410,000 

'  44,000 
49.000 
47.000 

1,048,000 


31.591,000 
20.416.000 
29,270,000 
46,8e«.0C0 
8B.183.000 


7,488,000 

6,603,000 

13,!i87,000 

11,098,000 

11,646,000 


Oats, 
buth. 
77,000 

9,000 
44,000 
49,000 


1?8.000 
25,000 
C  3,000 

'tu'.'ooo 

4,000 
377.000 
'33,6bo 


17.000 
8,000 

'  3i.0o6 
16,000 
13.000 

'  18.000 
24,000 

864,000 

718,000 

5,687,000 

6,692,000 

3,794,000 


fies, 

bu>M. 
6,000 


bmrlei 
8  00C 


"lo'66 
6,000 

3,000 

3,oV( 

46,000 

8  u<n 

15,000 

2,000 

109,000 

2,000 

16  JO 

"i.b'oc 

64,00 

O.onn 
7.000 

8  JO' 

21.006 

... 

... .... 

26.CO0 

230,000 
196,000 
5E  8,000 
657.000 
587,000 


9.000 

100,000 
llU.OOt 
30j,OCO 
518,0(  0 
633,0(0 


THE    DRY    GOODS    TRADE. 

Nbw  Yoek,  Friday,  P.  M„  Aug.  1, 1902. 
Conditions  in  the  cotton  goods  division  of  the  market  have 
not  improved  duriDg  the  past  week  from  the  sellers'  point  of 
view.  The  home  demand,  although  better  than  at  the  be- 
ginning of  last  month,  is  quiet  for  the  time  of  year,  while 
there  is  an  atsence  of  business  on  export  account  except  in 
small  quantities  for  the  subsidiary  markets.  Sellers  are  slow 
to  declare  open  changes  in  quotations,  but  there  have,  never- 
theless, been  reductions  made  openly  in  wide  sheetings  and  in 
kid-finished  cambrics,  with  business  done  quietly  at  lower 

E rices  than  before  in  some  lines  of  heavy  cotton  goods.  The 
ardenirg  tendency  recently  noted  in  the  print- oloth  market 
has  disappeared  also.  The  tendencies  of  the  week  have  thus 
been  in  favor  of  buyers.  At  the  same  time  it  must  be  noted 
that  the  easy  tone  is  not  all-pervading.  Fine  yarn-finished 
goods  for  next  spring  season  have  been  liberally  ordered,  and 
are  firm  in  tone,  while  the  gingham  division  is  quite  strongly 
situated.  The  chief  feature  of  the  week  in  the  woolen  goods 
division  has  been  the  opening  of  men's-wear  worsteds  at  a 
general  advance  ranging  from  2J£c.  to  5c.  per  yard.  The  gen 
eral  jobbing  trade  is  reported  quiet. 

Woolen  Goods.— A  considerable  number  of  sellers  have 
opened  lines  of  clays,  serges,  cheviots,  fancy  worsteds,  etc., 
in  light-weights  for  men's  wear  for  next  spring.  These 
show,  as  already  noted,  advances  of  2>£c.  to  10c.  per  yard, 
compared  with  opening  prices  for  the  current  fall  season. 
Buyers  have  been  in  attendance  in  goodly  numbers,  and  a 
fair  amount  of  business  has  been  booked  for  the  new  season. 
New  lines  of  all-wool  goods  opened  show  no  change  in  price 
parity  with  the  lines  previously  put  upon  the  market,  that  is, 
they  are  quoted  at  practically  the  same  prices  as  last  season, 
the  advances  being  cot  fined  almost  entirely  to  the  worsted 
fabrics.  Buying  of  heavy-weights  for  current  requirements 
has  been  quite  moderate,  but  the  market  is  steady  for  staple 
lines.  Overcoatings  and  cloakings  are  quiet,  with  kerseys 
still  in  best  request.    Staple  lines  of  woolen  and  worsted 


dress  goods  are  firm,  but  business  is  quiet;  buyers  waiting 
for  the  opening  of  new  spring  lines.  Flannels  and  blankets 
continue  quiet. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from   this  port  for  the  week  ending  July  28  were  4,399 

icsages,  valned  at  $223,260,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


NBW  YOBK  TO  JULT  28. 


ttreat  Britain.. ... 

Other  European 

China..—  ...... .-— 

Lnnlft..... ........ ...... ...... 

Arabia..... 

Africa ... .... .... ....  ... 

West  Indies 

QuOXlOO.. .......  ....  ....  •••.■. 

Central  America. .... .—  ... 

South  America.... 

Other  Oonntrlet. .... .... ... 


Total. 


1902. 


Week.  Since  Jan.! 


8 

24 

2,263 

S08 


724 

17 

76 

839 

140 

4,399 


1,299 

784 

83.925 

9,f30 
13,246 

5,658 
14,253 

1,266 

4,904 
28,476 

8,181 


171,522 


1901. 


Week.  Since  Jan.  l. 


71 

17 

8,036 

160 

1,699 

876 

553 

49 

79 

1,181 

55 

12/776 


3.008 

927 

55,463 

2,633 
30,396 

6,431 
12,888 

1,097 

5,030 
36,694 

4,537 


159,109 


The  value  of  the  New  York  exports  since  Jan.  1  to  date 
hpa  been  $7,879,977  in  1902,  against  $7,099,121  in  1901. 

Wide  sheeting,  such  as  Pepperell,  Androscoggin,  Utica  and 
Mohawk  have  been  reduced  %q.  to  lc.  per  yard,  a  decline  of 
5  per  cent,  and  a  reduction  of  )^c.  per  yard  has  been  made 
in  leading  lines  of  kid-finished  cambrics.  The  response 
to  these  lower  prices  has  been  moderate  only.  In  heavy 
brown  sheetings  and  drills  the  market  oontinues  dull.  Home 
buyers  confine  their  purchases  to  limited  quantities  with 
nothing  of  any  moment  doing  for  export.  Prices  are  irregu- 
lar, with  a  general  tendency  in  favor  of  buyers.  Light 
weight  fine  yarn  grey  goods  are  quiet  at  previous  prices. 
Business  has  again  been  quiet  in  bleached  cottons,  but  prices 
are  generally  steady.  Cotton  flannels  and  blankets  are  un- 
changed. Denims  are  slightly  easier  in  some  quarters  and 
tickings  are  irregular.  Other  coarse,  colored  cottons  quiet 
and  unchanged.  The  demand  for  staple  and  fancy  prints  has 
been  of  late  ordinary  character,  with  a  steady  tone.  Fine 
printed  fabrics  for  next  spring  continue  in  fair  demand. 
Shortage  of  ready  supplies  is  the  chief  feature  in  the  gingham 
division,  with  production  sold  ahead  for  a  considerable  time 
to  come.  No  business  has  been  reported  in  regular  print 
cloths,  unchanged  at  3c.  nominal,  and  th9  market  has  ruled 
quiet  for  both  narrow  and  wide  odds. 

Foreign  Dry  Goods.— A  fair  amount  of  business  is  re- 
ported in  foreign  dress  goods,  with  a  firm  tone  in  the  market, 
Silks  and  ribbons  have  been  in  moderate  request  at  firm  prices. 
Linens  are  quiet  put  prices  maintained.  Burlaps  are  in  light 
demand  only  and  easier  to  buy  than  of  late. 
Importation* and  Warehouse  Withdrawal!*  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  31,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  and  City  J3£?aiitment, 

News   Items. 

Columbus,  Ohio. — Temporary  Injunction.— The  Columbus 
"Ohio  State  Journal "  on  July  29  contained  the  following  : 

The  application  for  a  temporary  injunction  In  the  suit  of  Beckett  against  the 
cltv  was  allowed  Monday  by  Judge  Bigger,  and  the  building  of  the  municipal 
electric- light  p'.ant  and  the  transfer  of  thi  bonds  from  the  cits  to  the  trustees 
Of  the  sinking  fund  accordingly  enjoined  until  a  full  hearing  is  had. 

The  sua  involves  the  constitutionality  of  the  charttr  law.  and  the  claim  la 
made  that  the  city  has  no  authority  to  issue  bonds,  because  it  is  opt  rating 
under  a  cbarter  which  Is  ipecial  and  contrary  to  the  Constitution.  The  city's 
attorneys  objected  to  the  temporary  order,  but  since  the  validity  of  the  bonds 
Is  involved  and  also  the  prubabie  rights  of  innocent  purchasers,  the  Court 
allowed  the  order.  Next  Mondav  was  set  as  the  day  for  the  heariog  of  the  en- 
tire matter,  and  Judge  Bigger  will  make  all  haste  to  render  an  early  decision, 
so  that  the  controversy  may  be  settled  as  soon  as  possible. 

Tyler,  Texas.—  Bond  Litigation. — The  refusal  of  the  St. 
Louis  Southwestern  Railway  Co.  to  pay  taxes  for  the  pay- 
ment of  the  bonds  known  as  the  first  and  second  funding 
bonds  (issues  of  1892  and  1896)  has  resulted  in  litigation,  the 
railroad  claiming  that  the  city  had  no  right  to  issue  these 
bonds.  The  suit  was  tried  in  the  February  term  of  the  Dis 
trict  Court  and  that  Court  decided  that  the  levies  were  void. 
On  motion  for  a  new  trial  the  question  was  raised  that  the 
trial  Judge  was  a  resident  citizen  of  Tyler  and  therefore  dis- 
qualified to  try  the  case.  The  Judge,  we  are  advised,  was  of 
tne  same  opinion  and  granted  tbe  city  a  new  trial.  The  cage 
will  come  up  again  at  the  September  term  of  the  District 
Court.  As  the  question  is  one  of  importance  to  the  holders 
of  these  bonds,  R.  P.  Dorough,  the  City  Attorney,  is  very 
anxious  to  hear  from  any  of  the  bondholders,  with  a  vi9W  to 
secure  counsel  to  assist  him  at  the  trial. 

Virginia.— Legitlature  Adjourns.— The  special  session  of 
the  State  Legislature,  which  convened  July  15  to  put  into 
operation  the  new  State  Constitution,  adjourned  on  July  28 
to  meet  again  Nov.  12,  1902,  at  which  time  the  matter  of 
codifyirjg  the  new  Constitution  will  be  taken  up,  as  the  re- 
cent session  failed  to  provide  for  a  commission  for  this  pur- 
pose. 

Bond  Calls  and  Redemptions. 

Allentown,  Pa.— Bond  Call.— Interest  ceased  August  1 
on  bonds  Nos.  1  to  16,  inclusive,  of  the  city  loin  issue  of 
Aug.  14,  1897.  Bonds  are  for  $500  each  and  the  payment 
will  be  made  at  the  office  of  the  City  Treaeurer. 

Crawford  County,  Pa. — Bond  Call.— The  County  Commis- 
sioners have  decided  to  call  for  payment  Nov.  1  $24,000 
bonds.  With  this  payment  the  county  will  be  entirely  free 
from  debt. 

Madison  County,  Miss.— Bond  Call.— The  Board  of  Super- 
visors has  called  for  payment  September  1  at  the  office  of 
the  County  Treasurer  bonds  Nos.  1  to  146,  inclusive,  issued 
July  7,  1897. 

Spokane,  Wash.— Bond  Call.—'M..  H,  Eggleston,  City  Treas- 
urer, calls  for  payment  August  14  bonds  Nos.  18  to  23,  in- 
clusive, of  First  Avenue  Paving  District  No.  1. 

Valencia  County  (P.  O.  Los  Lunas),  N.  Mex.— Bond 
Call. — S.  Lur a,  County  Treasurer,  calls  for  payment  at  his 
office,  or  at.the  barking  house  of  E.  H.  Rollins  &  Sons,  Den- 
ver and  Boston,  or  at  place  designated  below,  the  following 
bonds  : 

$18,982:60  8*  funding  bonds  of  1882.  Nos.  1  to  5  for  »l.C00each;  Nos.  1  to  18 
for  *6CO  each;  Nos.  1  to  48  Jor  »100  each.  Certificate  No.  1  lor  *89  98; 
Certiorate  No.  2  for  »36  76  and  Certificate  No.  3  for  $55  87.  Bonds 
due  July  1, 190-i.  at  office  of  County  Treasurer. 
3,80000  Bit  funding  bonds,  dated  Jan.  l,  1886,  and  numbered  1  to  38,  inclu- 
sive.   Payable  at  First  National  Bank.  New  York  City. 

18,700  00  6*  lundlng  bonds,  dated  Jan.  1, 18c9.  Nos.  1  to  17.  $1,000  each;  Nos. 
1  to  3.  $5o0  each,  and  Nos.  1  and  2,  $100  each.  Interest  will  cease 
Sept.  S,  1902. 

30,000  CO  6*  funding  bonds,  dated  Aug.  1,1889.  Nos.  1  to  80,  inclusive,  for 
$1,000  each.  Payment  made  at  Chemical  National  Bank,  New  York 
City. 


Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Abilene  (Texas)  School  District.— Bonds  Voted— Bond 
Offering.—  This  district  has  voted  to  issue  $20,000  5%  20-40 
year  (optional)  bonds  by  an  "overwhelming  majority."  Pro- 
posals for  these  bonds  may  be  addressed  to  F.  W.  Chatfield, 
Superintendent  of  Schools.  Interest  semiannually  in  Abi- 
lene. 

Arquackanonk  (N.  J.)  School  District.— Bonds  Not  Sold. 
—No  satisfactory  bids  were  received  ion  July  26  for  $2,500 
4.%%  school  bords. 

Akron,  Ohio.—  Bond  Sale,— On.  July  26  this  city  sold  $5,500 
5#  Campbell  Street  sewer  bonds  to  Denison,  Prior  &  Co., 
Cleveland,  for  $5,504;  also  $3,300  5#  Wooster  Avenue  sewer 
bonds  and  $800  5%  Locust  Street  sewer  bonds  to  the  Fire- 
men's Pension  Fund  for  $3,301  and  $803,  respectively. 

Albany  County  (P.  O.  Laramie),  Wyo.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  October  8,  by  James 
McGibbon,  County  Clerk,  for  $15,000  refunding  bonds.  Da- 
nominations,  $100,  $500  and  $1,000,  as  desired.  Date,  Nov. 
16,  1902.  Interest,  rate  not  to  exceed  4*4%,  will  be  payable 
semi-annually  at  the  office  of  the  County  Treasurer  or  at  the 
National  Citizens'  Bank,  New  York  City.  Maturity,  20  years; 
optional  after  10  yean.    Certified  oheck  for  $1,000  required. 

Alexander  County  (P.  O.  Cairo),  lU.—Bond  Election.— At 
the  November  election  the  question  of  issuing  $43,000  5%  20- 
year  judgment  bonds  will  be  submitted  to  a  vote  of  the 
people. 


Alexandria,  Va.— Bond  Offering.  —Proposals  will  be  re- 
ceived until  August  30  (bids  to  be  opened  at  11  a.  m.,  Sep- 
tember 1),  by  Thomas  W.  Robinson,  City  Treasurer,  for 
$50,000  4.%  public-improvement  bonds.  Denominations,  20  of 
$1,000  each,  40  of  $500  each  and  100  of  $100  each.  Date, 
July  1,  1902.  Interest  semi-annually  at  the  office  cf  the 
City  Treasurer.  Maturity,  July  1.  1932.  Bonds  are  exempt 
from  city  taxation.  Certified  check  for  Z%  of  the  par  value 
cf  bonds  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Arlington  Heights,  Cook  County,  111.— Bond  Sale.— On 
July  14  $6,C00  4%  20-year  water  bonds  were  awarded  to 
Charles  H.  Patten  of  Palatine  at  102  083. 

Battle  Lake,  Minn.— Bonds  Not  Sold.—  The  $5,000  4%%  10- 
year  water  and  light  bonds  offered  for  sale  on  July  7  have 
not  yet  been  disposed  of. 

Beaumont,  Texas. — Bond  Election  Proposed. — The  School 
Board  has  passed  a  re  solution  requesting  tbe  City  Council  to 
call  an  election  to  vote  on  the  question  of  issuing  $100,000 
school-house  bonds. 

Bellaire,  Ohio.— Bonds  Defeated.— At  an  election  held 
July  28  the  question  of  issuing  $18,000  city-hall  furnishing 
bonds  was  voted  upon  and  defeated. 

Belle  Ternon,  Pa.— Bonds  Voted.— This  borough,  by  a  vote 
of  107  to  88,  recently  authoriz  d  the  issuance  of  $10,000  fire- 
department  and  street-improvement  bonds. 

Bellevuc,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  Aug.  13,  by  R.  V.  McKenzie,  Village  Clerk, 
for  $6,500  4%  water-works  bonds.  Denomination,  $250. 
Date,  Sept.  1,  1902.  Interest  semi-annually  at  the  American 
Exchange  National  Bank,  New  York  City.  Maturity,  one 
bond  each  six  months  from  March  1,  1905,  to  Sept.  1,  1914, 
except  in  March  and  September  of  the  years  19C6,  1907  and 
1910,  when  $500  will  mature.  Certified  check  for  5#  on  a 
national  bank,  payable  to  the  Village  Treasurer,  required . 

Blackwell,  Okla  —  Bond  Safe.— On  July  10  $40,COO  30  year 
water  bonds  were  awarded  to  R.  J.  Edwards  of  Oklahoma 
City  at  par  for  5J^  per  cents.    Following  are  the  bids  • 

R.J.  Edwards,  for  f>Ms Par     I  Oklahoma   Bond  &  Trust  Co.. 

D.B.  Dune,  for  6s     $40,500  |     for  Cs M0.300 

Blissfleld  Township,  Lenawee  County,  Mich.— Bond  Sale. 
—On  July  24  $3,000  5%  bridge- abutment  bonds  were  awarded 
to  the  Jibson  Carter  State  Bank  of  Blissfield  at  101"44.  Fol- 
lowing are  the  bids : 

Jibson  Carter  State  Bank 13,043  20  1  Noble,  Moss  &  Co.,  Detroit... .13,010  00 

Security  Trust  Co..  Toledo....  8.045  60  |  C  K.  Temple.  Grand  Rapids..  3,000  00 

BlissUeld  State  Bank 3,028  00    8.  A.  Kean,  Chicago 2,960  00 

State  Sav.  Bank,  Toledo 3,027  60  I 

Date  of  bonds,  Aug.  15,  1902.  Interest  annually  on  Feb.  1. 
Maturity,  $1,000  on  Feb.  1  cf  each  of  the  years  1903,  1904  and 
1905. 

Bonesteel  (S.  Dak.)  School  District.— Bond  Election.— 
An  election  will  be  held  Aug.  6  to  vote  en  the  issuance  of 
school- house  bonds. 

Braddock  (Pa.)  School  District.— Bonds  Proposed.  —The 
Board  of  Education  is  considering  the  question  of  issuing 
$100,000  school  bonds— $85,000  for  a  building,  $5,000  for  a 
site  and  $10,000  to  take  up  floating  debt. 

Bristol,  R.  I. — Loan  Authorized. — The  Town  Council  has 
authorized  the  Treasurer  to  borrow  $10,000  for  sewer  pur- 
poses. 

Bonds  Not  Sold.—  On  account  of  bids  being  too  low,  the 
$47,000  %%%  gold  sewer  bonds  offered  for  sale  on  July  31  were 
not  awarded. 

Bristol  (S.  Dak.)  School  District-Bond  Election.— Th* 
question  of  issuing  $4,500  school  house  bonds  will  be  sub- 
mitted to  a  vote  of  the  people  at  an  election  to  be  held  Aug.  6. 

Broadwater  County  (P.  O.  Townsend),  Mont.—  Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m,,  September  2,  by 
B.  S.  Coad,  County  Clerk,  for  $20,000  4%  refunding  and  $20,- 
C00  funding  warrant  bonds.  Authority,  Sections  4240,  4241 
and  4242  of  the  Political  Code  of  Montana.  Denomination, 
$1,000.  Interest,  semi-annual.  Maturity,  twenty  years.  Cer- 
tified check  for  $1,500,  payable  to  the  above-named  County 
Clerk,  required. 

Brock  port,  N.  Y.—Bond  Sate.- On  July  28  the  $75,000  5-29- 
year  (serial)  sewer  bonds  described  in  the  Chronicle  July  26 
were  awarded  to  Myron  W,  Greene  of  Rochtster  at  par  for 
3  65  per  cents.  The  other  bidders  were  Denison,  Prior  & 
Co  ,  Cleveland;  The  Lamprecht  Bros.  Co.,  Cleveland;  M.  A. 
Sttin  &  Co.,  New  York;  Isaac  W.  Shenill,  Poughkeepsie; 
Genesee  Valley  Trust  Co.,  Rochester;  Fareon,  Leach  &  Co., 
New  York,  and  O'Connor  &  Kahler,  New  York. 

Brookfleld,  Mo.— Bond  Sale.-Oa  July  29  tbe  $11,000  4% 
10-20  year  (optional)  water-works  bonds  were  awarded  to 
the  Linn  County  Bank  of  Brookfield,  at  par — the  bonds  to  be 
delivered  as  the  improvement  to  the  water- works  advances. 

Canon  City  School  District  No.  1,  Fremont  County,  Colo. 
—Bond  Sale.— Tnis  district  has  sold  an  issue  of  $25,000  4% 
bonds  to  the  Fremont  County  Bank  of  Canon  City  at  par. 

Carthage,  N.  Y.— Bonds  Defeated.— At  the  election  held 
July  26  the  question  of  issuing  $171,000  water  bonds  was  de- 
feated by  a  vote  of  109  for  to  14t  against. 

Catlln,  Chemung  County,  N.  Y.— Bonds  Authorized.—  The 
Board  of  Supervisors  has  authorized  this  town  to  issue  $2,000 
4%  bonds  for  the  repair  of  roads  and  bridges.  Denomination, 
$5!A0.  Interest  annually  on  February  1  at  the  office  of  the 
County  Treasurer.  Maturity,  $500  yearly  on  February  1 
from  1903  to  1906,  inclusive.  tL_j. 

Chelan  County  (Wash.)  School  District  So.  I. -Bond 
Sate.— On  July  5  an  issue  of  $1,000  5%  5-10  year  (optional) 
bonds  was  awarded  to  the  State  of  Washington. 
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Clallam  County  (Wash.)  School  District  No.  27.— Bond 

Offering.—  Proposals  will  be  received  until  .2  m  ,  August  19, 
by  W.  J.  Dyke,  County  Treasurer  (P.  O.  Port  Angeles),  for 
$3,000  10  20  year  (optional)  refunding  bonds.  Denomination, 
|500.  Interest  rate  limited  to  10*  arc!  should  be  named  in 
bid.    Certified  check  for  1*  of  bonds  required. 

Clark  County  (P.  0.  Springfield),  Ohio—  Bond  Offering. 
—  Proposals  will  be  received  until  2  p  m,,  August  23,  by  the 
Board  of  County  Commissioners,  for  $60,000  5%  building 
botds.  Authority,  Section  871,  Ravised  Statutes  of  Ohio. 
Denomination,  1530.  Date.  Sept.  1,  1902.  Interest  semi-an 
nually  at  the  effice  of  the  County  Treasurer.  Maturity,  $1,500 
each  six  months  from  March  1,  1908,  to  Sept.  1,  1922,  inclus 
ive.    Certified  check  for  $1,0C0  required. 

Cleveland,  Ohio.— roids  Refused.— Blodget,  Merritt  &  Co., 
Boston,  have  refused  to  take  the  $100,000  4%  market  house 
tonds  awarded  to  them  on  May  26.  The  attorneys  for  the 
Boston  firm  advised  this  action,  owing  to  recent  decisions  of 
the  State  Supreme  Court  effecting  the  government  of  the 
city  of  Cleveland.  See  Chronicle  July  26,  p.  202,  under 
caption  "Ohio." 

Cleveland  (Ohio)  School  District  —Bonds  Refused.— The 
Lamprecht  Bros.  Co.,  Cleveland,  have  refused  to  take  the 
$1,125,0C0  4%  school  bonds  awarded  to  them  on  July  16. 

Bond  Offering.— Proposals  will  be  received  until  12  M., 
August  29,  by  J.  P.  Madigan,  Auditor  of  the  Board 
of  Educaticn,  for  $500,000  4%  coupon  deficiency  bonds  and 
$100,000  4%  coupon  building  bonds,  maturing  April  1, 1922. 
Denomination,  $1,000.  Date,  April  1,1902.  Interest  (semi- 
annually) and  principal  both  payable  at  the  American  Ex- 
change National  Bank,  New  York.  A  certified  check  on  a 
national  bank  for  5%  of  the  amount  of  bonds  bid  for  and 
payable  to  the  "Treasurer  of  the  Board  of  Education"  must 
accompany  proposals.  Blank  forms  obtained  from  the  Aud- 
itor mest  be  used  by  all  bidders.  These  bonds  are  part  of 
the  $1,125,000  bonds"  awarded  on  July  16  to  The  Lamprecht 
Bros.  Co.,  Cleveland,  but  afterwards  refused  by  that  firm. 
It  is  stated  in  local  papers  that  a  number  of  the  leading 
banks  and  trust  companies  of  Cleveland  have  agreed  to  take 
these  bonds  at  par  and  hold  them  until  such  time  as  the  die 
trictmay  be  able  to  obtain  a  fair  price  for  the  same,  when 
on  demand  they  will  be  turned  over  to  the  school  authorities 
and  sold  in  the  regular  way.  For  this  reason  the  advertise- 
ment states  that  no  conditional  bids  will  be  considered. 

Columbus,  Ga.— Bond  Sale—  On  July  16  the  $40,000  4% 
gold  bridge  bonds  described  in  the  Chronicle  June  14  were 
awarded  to  the  Columbus  Savings  Bank  at  par. 

Constantino,  Mich.— Bond  Electim.— An  election  will  be 
held  in  this  place  to  vote  on  the  issuance  cf  $4,500  public- 
improvement  bonds. 

Cumberland.  N.  S.— Debenture  Sale.— On  July  19  $15,000 
4%  3C-year  jail  debentures  dated  July  1,  1902,  were  awarded 
to  Douglas  Bros,  of  Amherst  at  101  "033. 

Dallas,  Texas.— Bond  Election.— The  City  Council  has 
passed  a  resolution  to  hold  an  election  Aug.  26  to  vcte  on  the 
question  of  issuing  $175,000  4%  10-40-year  (optional)  gold 
bonds  for  the  following  purposes  :  $100,000  for  water- works 
and  sewers,  $50,000  for  fire  and  police  stations  and  $25,000 
for  street  improvements 

Danville,  Va.— Bond  Election.— Tte  City  Council  has 
passed  a  resolution  to  submit  the  question  of  issuing  $160,100 
bonds  in  aid  of  the  Charlotte  Farmville  &  James  River  Rail- 
road to  a  vote  of  the  people  at  the  next  general  election. 

Davis  School  Dist.,  Yolo  and  Solano  Counties,  Ca\,—Bord 
Sate.— This  district  has  sold  an  issue  of  $7,500  5%  1-10-year 
(serial)  gold  bonds  to  the  Oakland  Bank  of  Savings  at  1 03-533, 
Isaac  Springer  of  Paeadena,  who  offered  10268  for  the  bonds, 
was  the  only  other  bidder. 

Delray,  Mich.— Bond  Sale.— This  village  on  July  30  award- 
ed $65,000  sewer  bonds  to  the  State  Savings  Bank  of  Detroit 
at  par  for  3>£  per  cents. 

Do quesne,  Pa.— EondSale.—  It  is  stated  that  on  July  15 
the  $50,000  4}4%  street  and  the  $20,000  <%%  sewer  bonds  de- 
scribed in  the  Chronicle  June  28  were  awarded  at  1C6  335. 

Edgefield,  S.  C— Bond  Election  Proposed.— At  a  recent 
mass  meeting  of  citizens  the  town  authorities  were  petitioned 
to  order  an  election  to  vote  on  the  question  of  issuiLg  $15,000 
school-houee  tonds. 

Edgefield  County,  S.  C— Bond  Offering.— Pro-poaala  will 
be  received  until  12  m.,  August  11,  by  the  Board  of  Commis- 
sioners—J.  R.  Blocker,  Clerk — for  the  fallowing  bonds  : 

$16,100  b%  30-year  coupon  refunding  railroad-aid  bonds  of  Pickens  Township. 
Debt  or  township,  IS.IOO  in  addition  to  above  issue.    Assessed  valua- 
tltn,  *5U6,0.0. 
13,800  5*  3'j-jear  coupon  refunding  railroad-aid  bor.ds  of  Wise  Township. 
Debt  of  township,  above  issue  only.    Assessed  valuation,  $516,500. 

Date  ot  bunds,  July  1,  1902.  Denominations,  $100,  $500  and 
851,000.    Interest  semi  annually  at  the  office  of  the  County 
Treasurer.    Certified  ot  eck  for  2$  of  bonds  bid  for,  draw  n  on 
a  national  bank  in  favor  of  the  County  Board  of  Ccmmis 
doners,  rf  quired. 

Englewuod  Cliffs  School  District,  Bergen  County,  N.  J. 
—Bonds  Voted.— This  district  baa  voted  to  issue  $5,000  bonds. 

Fort  Plain,  N.  Y.—Lecription  of  Bonds.— W e  are  advised 
that  the  $20,100  Z%%  water  bonds  which  we  stated  last  week 
had  been  sold  to  the  Albany  Savings  Bank  at  par  were 
awarded  en  July  17.  Denomination  of  bonds,  $1,000.  Date, 
July  1,  1902.  Interest  annually  on  July  1  at  the  National 
Park  Bank,  New  York  City.  Maturity,  $1,000  yearly  on 
July  1  from  1907  to  1926,  Inclusive. 

Fountain  Valley  School  District,  Cal.— Bond  Election.— 
An  election  will  be  held  Aug.  4  to  vote  on  the  issuance  of 
bonds  for  an  addition  to  the  school  house. 


Front  Royal,  Va.— Bond  Sale.— This  town  has  sold  an  issue 
of  $29,000  4%  20  30-year  (optional)  water  bonds  to  the  Front 
Royal  National  Bank  at  par. 

Gainesville,  Ga.— Bond  Sale.— On  July  18  the  $20,000 
sewer,  $20,000  school  and  $10,000  street  4%  bonds  descrited  in 
the  Chronicle  June  28  were  awarded  at  par  less  a  small 
commission. 

Geary  School  District,  Blaine  County/Okla.— Bond  Offer- 
ing.— Proposals  will  be  received  until  8:30  p.  m.,  Aug.  4,  by 
the  Board  of  Education,  F.  E.  Gilmore,  President,  for  $0,500 
6$  20  year  bonds.  Denomination,  $500,  Interest  semi-annu- 
ally in  Geary.  Certified  check  for  $500  required.  Purchaser 
to  furnish  lithographed  bonds.  Total  debt,  including  this 
issue,  $8,635  92.  Assessed  valuation,  $218,347;  real  valua- 
tion estimated  at  $655,041. 

Grangevllle,  Idaho. — Bonds  Voted. — By  a  vote  of  193  to  13, 
this  city  recently  authoiized  the  issuance  of  $5,000  Q%  10-20- 
year  (optional)  bonds.    W.  H  Casady  is  City  Clerk. 

Great  Falls,  Mont.— Bond  Sale.—  The  $45,000  5%  20-year 
bonds  offered  for  sale  on  July  28  were  awarded  at  a  price 
said  to  be  100 '37.  The  tonds  were  described  in  the  Chron- 
icle July  19,  p.  149. 

Hardy  Township,  Holmes  County,  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  at,,  Aug.  9,  by  the 
Board  of  Trustees,  J.  G.  Bilderback  (P.  O.  Millersburg), 
President,  for  $13,000  5%  refunding  bonds.  Denomination, 
$1,000.  Interest,  Feb.  15  and  Aug.  15  at  the  office  of  the 
Township  Treasurer.  Maturity,  $1,000  yearly  on  Aug.  15 
from  1928  to  1940,  inclusive.  Certified  check  for  $500  re- 
quired. 

flico,  Texas  —Bonds  Re3 istere  f.— The  State  Comptroller 
has  registered  $3,250  water  and  $3,500  school-house  bonds  of 
this  place. 

Homer,  111. — Bond  Election.— An  election  will  be  held 
Aug.  13  to  vote  on  the  question  of  issuing  $3,500  village-hall 
bonds. 

Hull,  Que. — Sale  Not  Consummated. — We  are  advised 
that  the  city  has  rescinded  its  action  in  awarding  on  May 
19  to  Jose,  Parker  &  Co.,  Boston,  $91,000  5£  25  year  deben- 
tures, owing  to  the  time  taken  by  the  Boston  house  in  inves- 
tigating the  legality  of  the  bends.  The  securities  are  still 
on  the  market. 

Hyde  Park,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m,,  Sept.  2,  by  Frank  D.  Ebersole,  Village 
Clerk,  at  the  office  of  F.  H.  Kinney,  R:om  110,  519  Main 
Street,  Cincinnati,  for  the  following  bonds  : 

$2,406  92  6%  1-10-year  (seriaDDouglas  Avenue  improvement  bonds.     • 
2,166  12  6*  1-10-year  (serial)  Edwards  Read  improvement  bonds. 
6,000  00  4J4J6  20-year  sidewalk  bonds  (city's  share). 

Date,  Aug.  18,  19C2.  Interest  annually  at  the  Franklin 
Bank  of  Cincinnati.  A  certified  check  for  2%  of  bonds,  pay- 
able to  the  Village  Treasurer,  required.  Amount  of  assess- 
ment bonds  may  be  reduced  if  any  assessments  are  paid  in 
cash. 

Iliop,  N.  Y.— Bond  Sale  — This  village  on  July  5  sold  to 
the  State  Comptroller  at  par  an  issue  of  $4,500  4%  sewer 
bonds.    Securities  mature  $1,000  yearly  after  five  years. 

Isle  of  Wight  County,  Va.— Bond  Sale.— On  July  28  the 
$9,500  b%  bonds  described  in  the  Chronicle  July  19  were 
awarded  to  S.  A.  Kean  of  Chicago  at  106. 

Jackson  County  (Mo.)  Consolidated  School  District  No. 
1.— Bond  Sale. — This  district  has  sold  an  issue  of  $3,250  5% 
5- 10-year  (optional)  bonds  to  R.  V.  Montague  &  Co.,  Kansas 
City,  at  101  61.  District  has  no  debt  other  than  above.  As- 
sessed valuation,  $355,000. 

Jefferson  City  (Mo.)  School  District.— Bond  Election 
Fropised.—  The  School  Board  is  considering  the  question  of 
submitting  the  issuance  of  $25,000  high-school-building 
bonds  to  a  vote  of  the  people. 

Jefferson  County,  Ohio.—  Bond  Offering.— Proposals  will 
be  received  until  12  m.,  August  9,  by  the  Commissioners  of 
the  Empire  Free  Turnpike,  care  of  the  County  Auditor,  for 
$8,000  5%  Empire  Free  Turnpike  bond?.  Authority,  Section 
4808,  Revised  Statutes  of  Ohio.  Denomination,  $500.  Date, 
Oct.  1,  1900.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.    Maturity.  Oct.  1,  1903. 

Jersey  City,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  M.,  Aug.  6,  by  the  Board  of  Finance,  for 
$500,000  4%  gold  refunding  water  and  $400,000  4%  gold  coupon 
funded  water  bonds.  Date  of  bonds,  Sept.  1,  1902.  Interest 
will  be  payable  semi-annually  in  gold.  Priacipal  will  ma- 
ture Sept.  1,  1932.  Each  bid  must  be  accompanied  by  a  cer- 
tified cheok  for  2%  of  the  par  Talue  of  the  bonds  bid  for,  pay- 
able to  the  City  Treasurer.  Bonds  are  exempt  from  taxes. 
George  R.  Hough  is  City  Comptroller. 

Kennebunk,  Me.— Note  Sale.— This  town  has  sold  §4,000 
3%<&  10-year  notes  to  W.  L.  Dane  of  Kennebunk  at  par. 

Kilbourn,  Wis.— Bond  Cfferivg.— Proposals  will  be  re 
ceived  until  3  p.  m.,  August  12,  by  A.  I.  Bennett,  Village 
Clerk,  for  $6,000  4%  water  bonds.  Denomination,  $1,000. 
Date,  Sept.  1,  1902.  Interest  annually  at  the  effice  of  the  Vil- 
lage Treasurer.  Maturity,  $1,000  yearly  on  March  1  from 
1910  to  1915,  inclusive.  Certified  check  for  5%  of  the  bonds 
bid  for  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kirkwood,  St.  Louis  County,  Mo.— Boni  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  Aug.  18,  by  J.  G. 
Hawken,  City  Clerk,  for  $25,000  H  water  bonds.    Denom- 
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ination,  $1,000.  Date,  Nov.  1,  1902.  Interest  semi-annually 
at  the  Bank  of  Kirkwood  or  in  St.  Louis.  Maturity,  Nov.  1, 
1922.  Cost  of  printing  or  lithograping  bonds  to  be  borne  by 
purchaser.  Present  bonded  debt,  $84,000.  Assessed  valua- 
tion, $1,444,000;  estimated  actual  value,  $1,800,000. 

Laporte,  Ind.— Bonds  Authorized— The  Common  Council 
has  authorized  the  issuance  of  $40,000jeidewalk  bonds. 

Lawrence  County,  S.  Dak.— Bond  Offering.— Proposals 
will  be  received  until  12  m.,  Sept.  1,  by  W.  A.  Zink,  County 
Auditor,  for  $275,000  4%  refunding  bonds.  Denomination, 
$1,000.  Date,  Nov.  1,  1902.  Interest  April  1  and  Oct.  1  in 
New  York  City.  Maturity,  Nov.  1,  1922,  optional  Nov.  1, 
1912.  Certified  check  for  2%  of  bid,  payable  to  the  County 
Treasurer,  required. 

Lewis  County  (P.  O.  Lowville),  N.  T.— Bond  Sale.— On 
July  24  the  $16,000  4%  bonds  described  in  the  Chronicle  July 
19  were  awarded  to  the  Watertown  Savings  Bank  at  101  405 
— a  basis  of  about  3J^#.    Following  are  the  bids  : 


Watertown  Savings  Bank $16,225  00 

W.  J.  Hayes  &  Sons.  Cleve...  16,156  80 
Edw.  J.  Gallien,  Albany 16,136  00 


Oeo.  M.  Hahn.  New  Vork....  116.107  26 
O'Connor  &  Kabler.  N.  Y 16,014  40 


London,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  August  8,  by  Robert  Woodhouse,  Village  Clerk, 
for  $1,200  5*  library-site  bonds.  Authority,  Sections  2835, 
2836  and  2837,  Revised  Statutes  of  Ohio.  Denomination,  $600. 
Date,  August  8,  1902.  Interest  annually  at  office  of  the  Vil- 
lage Treasurer.  Maturity,  $600  Jan.  1,  1917,  and  $600  Jan.  1, 
1918.  Certified  check  for  5%  of  the  gross  amount  of  the  bonds 
required. 

Lurerne  Independent  School  District,  Eock  County, 
Minn.—  Bond  Offering.— Proposals  will  be  received  until  8 
p.  m.,  August  19,  by  John  Kelley,  Clerk  Board  of  Education, 
for  $8,000  4%  refunding  bonds.  Denomination,  $1,000.  Date, 
Sept.  1,  1902.  Interest,  semi-annual.  Maturity,  Sept.  1, 1912. 
Certified  check  for  $300  required.  Purchaser  to  furnish 
blank  bonds. 

Lynn,  Mass. — Bonds  Authorized.— An  order  has  been 
passed  providing  for  the  issuance  of  $31,000  3*4%  10-year 
bonds. 

Madison  County,  Miss,— Bond  Offering.—  Proposals  will 
be  received  until  August  4  by  the  Board  of  Supervisors, 
C.  S.  Priestly,  Clerk,  for  $70,000  refunding  bonds.  Bids  are 
asked  for  bonds  bearing  4%,  4%%  and  5%  interest.  Date  of 
bonds,  Sept.  1,  1902.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity,  $500  yearly  on  Sept.  1 
from  1903  to  1926,  inclusive,  and  §58,000  on  Sept.  1,  1927. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  Coun- 
ty Treasurer,  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. These  bonds  were  advertised  to  be  sold  on  July  7, 
but  the  sale  was  postponed  on  account  of  certain  irregu- 
larities. 

Marion  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $5,500  refunding 
bonds  of  this  county. 

Marshall,  Texas.—  Bond  Election.— An  election  will  be 
held  August  14  to  vote  on  the  question  of  issuing  $25,000  4% 
15-45-year  (optional)  water-worJjs  bonds. 

Mascoutah,  St.  Clair  County,  111.— Bond  Sale.— On  July 
24  an  issue  of  $10,000  Z%<f>  city  bonds  was  awarded  to  local 
investors  at  par. 

Maurice,  Sioux  County,  Iowa.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m.,  Aug.  11,  for  $1,500  5%  water- 
works bonds.  Authority,  election  held  July  15,  1902.  Ma- 
turity, optional  after  5  years. 

Medina,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  August  16,  by  O.  O.  Van  Deusen,  Village  Clerk, 
for  $1,500  5%  water- works  bonds.  Authority,  Section  2835, 
Revised  Statutes  of  Ohio.  Denomination,  $500.  Date,  July  1, 
1902.  Interest,  annual.  Maturity,  $500  yearly  on  Feb.  15 
from  1905  to  1907,  inclusive.  Accrued  interest  to  be  paid  by 
purchaser. 

Mercer  County  (P.  0.  Trenton),  N.  J.—  Bond  Sale,— On 
July  28  the  $100,000  %%%  building  bonds  described  in  the 
Chronicle  July  26  were  awarded  to  Farson,  Leach  &  Co., 
New  York,  at  103-375  and  interest— a  basis  of  about  8*344$. 
Following  are  the  bids  : 

Farson,  Leach  &  Co..  New  York.103-376  I  Dick  Bros.  &  Co.,  Philadelphia. 102-07 

Jno.  D.  Kveritt  4  Co.,  N.  Y 103-07    I  M.  A.  Stein  &  Co.,  New  York    ..10105 

Thompson,;Tenney  &  Crawford,  I  W.  R.  Todd  &Co..New  York....l0l-00 

New  York 102-33    | 

Miamisburg,  Ohio. — Bond  Election.— An  election  will  be 
held  to-day  (Aug.  2)  to  vote  on  the  question  of  issuing  $70,- 
000  water- works  bonds.  Tdis  election  was  originally  called 
for  July  28,  but  the  Council  reconsidered  its  action  and 
changed  the  date  as  above. 

Miamisburg  (Ohio)  School  District.— Bond  Election.—  An 
election  has  bean  called  for  Aug.  4  to  vote  on  the  issuance  of 
$35,000  school-house  bonds. 

Millers  Falls,  Mass.— Bond  Sale.— On  July  26  the  $15,000 
4%  30-year  water  bonds  were  awarded  to  R.  L.  Day  &  Co., 
Boston,  at  113-327— a  basis  of  about  3'30#.  Following  are 
the  bids : 


R.  L.Day  &  Co.,  Boston 113-327  1 

Parkinson  &  Burr,  Boston 112'06    | 


Farson,  Leach  &  Co..  New  York.111-018 
Jose,  Parker  &  Co.,  Boston KjO'627 


Monroe  County,  Ind. — Bond  Sale. — Tnis  county  has  sold 
an  issue  of  $9,760  4%%  gravel-road  bonds  to  E.  M.  Campbell 
&  Co.,  Indianapolis. 

Mount  Vernon,  N.  Y. — Bond  Offering.— The  Common  Coun- 
cil will  offer  at  public  sale  at  8  p.  m.,  August  12,  $40,000  4% 
tax-relief  bonds,  maturing  Aug.  1,  19U5,  Securities  are  in 
denomination  of  $1,000,  dated  Aug.  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
A  certified  check  for  $1,000,  payable  to  the  city  of  Mount 


Vernon,  must  accompany  proposals.  Wm.  N.  Hoyt  is  City 
Clerk. 

Newton  County,  Texas.— Bond  Sale.— The  State  Board  of 
Education  has  purohased  an  issue  of  $24,000  court-house 
bonds  recently  registered  by  the  State  Comptroller. 

Northampton,  Mass. — Bonds  Proposed. — The  issuanoe  of 
$50,000  water  bonds  is  being  considered. 

North  Bend,  Ohio.— Bonds  Voted.— By  a  vote  60  to  11  this 
place  on  July  14  authorized  the  issuanoe  of  $10,000  street  and 
$10,000  sidewalk  4%  30-year  bonds.  We  are  advised  that  the 
sale  will  take  place  in  August,  but  the  exact  day  has  not  yet 
been  fixed. 

Norway  (Mich.)  School  District.— Bonds  Voted.— This 
district  has  authorized  the  issuance  of  $15,00J  school-house 
bonds  by  a  vote  of  63  to  4. 

Norwood,  N.  Y. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Aug.  5,  by  E.  J.  Holt,  Village  Clerk,  for 
$35,000  coupon  water  bonds.  Interest,  rate  not  to  exceed 
'6%<&,  payable  annually.  Maturity,  $1,400  yearly,  beginning 
five  years  after  date  of  issue.  Bonds  to  be  sold  to  the  party 
who  will  take  them  at  the  lowest  rate  of  interest. 

Oklahoma  City,  Okla.—  Bond  Election.— The  City  Council 
has  ordered  a  special  election  to  be  held  this  month  to  vote 
on  the  question  of  issuing  $100,000  high -school-building 
bonds. 

Okmulgee,  Creek  Nation,  I.  T.— Bond  Offering.— Propo- 
sals will  be  received  until  7  p.  m.,  Aug.  5,  by  Valdo  Smith, 
Town  Recorder,  for  $20,000  30-year  school-house  bonds.  De- 
nomination to  suit  purchaser.  Date,  Aug.  15,  1902.  Inter- 
est (rate  to  be  named  in  bids)  will  be  payable  semi-annually. 
Bids  are  asked  for  bonds  bearing  4%%,  5%  and  6g.  Certified 
check  for  5%  of  bonds  bid  for,  payaole  to  the  Town  Treas- 
urer, required.  Authority,  vote  156  to  3  at  election  held 
April  1,  1902. 

Parsons,  Kan.— Bonds  Defeated.— At  a  special  election 
held  July  22  the  proposition  to  issue  $200,000  bonds  to  pur- 
chase wells,  pipe  line  and  leases  of  the  Prairie  Oil  &  Gas  Co. 
failed  to  carry. 

Panlding  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  m..  Aug.  12,  by  Allen  By  bee,  County 
Auditor,  for  $20,000  5%  bridge  bonds.  Authority,  Sections 
871,  872  and  2834a,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $1,000.  Date,  Aug.  1,  1902.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer.  Maturity,  $2,000  yearly 
on  Aug.  1  from  1909  to  1918,  inclusive.  Certified  check  or 
certificate  of  deposit  for  $500  on  some  bank  in  Paulding  re- 
quired. Bids  to  be  unconditional.  Purchaser  required  to 
furnish  blank  bonds. 

Peekskill,  N.  Y.— Bond  Sale— On  July  29  $51,285  70  sewer 
bonds  were  awarded  to  the  Peekskill  Savings  Bank  at  par 
for  3)4  per  cents.    Following  are  the  bids  : 

Peekskil  1  Savings  Bank SK%  bonds  I  O'Connor  &  Kahler,  N.  V.  .3-65$  bonds 

1.  W.  Sherrill,  Poughkeep...S&5  bonds  |  W.  R.  Todd  &  Co..  N.  Y....4-00j(  bonds 

Denomination,  $2,000,  except  one  bond  for  $1,285  70.  Date, 
Aug.  1,  1902.    Maturity,  one  bond  yearly,  beginning  in  1919. 

Petaluma  (Cal.)  School  District.— Bonds  Defeated.— The 
proposition  to  issue  $35,000  school-house  bonds  was  defeated 
at  the  election  held  July  15. 

Pickens,  Miss.— Bonds  Not  Yet  Ready  for  Sale.— We  are 
advised  that  the  $6,000  water  bonds  mentioned  in  tne  Chron- 
icle June  28  will  not  be  offered  for  sale  until  the  well  is  fin- 
ished and  a  sufficient  supply  of  water  furnished.  Tbe  con- 
tract for  the  well  has  just  been  let.  The  securities  will  prob- 
ably be  5%  5-20  year  (optional)  bonds. 

Pittsbnrg(Pa.),  Sterrett  School  District.— Bonds  to  be 
Issued.— This  district  is  preparing  to  issue  $75,000  school- 
house  bonds. 

Pittsfleld,  Mass. — Loan  Renewed. — The  City  Treasurer,  it 
is  stated,  has  renewed  $37,000  5%  sewer  notes.  These  notes 
will  mature  June  15,  1903,  at  which  time  all  the  sewer  notes 
outstanding  will  be  retired  by  an  issue  of  about  $200,000 
bonds. 

Plattsburg,  Mo.— Bonds  Defeated.—  The  eleotion  held  July 
15  resulted  in  the  defeat  of  the  proposition  to  issue  $10,000  4% 
street-improvement  bonds,  the  question  not  receiving  the 
necessary  two-thirds  vote. 

Pocomoke  City,  Md. — Bond  Offering.— Proposals  will  be 
received  until  12  m.,  Aug.  9,  by  E.  James  Tull,  Mayor,  for 
$11,500  5%  improvement  bonds.  Authority,  Chapter  111, 
Laws  of  1902.  Denomination,  $500.  Date,  July  1,  1902. 
Interest,  semi-annual.    Maturity,  July  1,  1932. 

The  otlicial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

lied  Lake  Falls  (Minn.)  Independent  School  District 

No.  15. — Bond  Sale. — On  July  7  this  district  sold  to  Trow- 
bridge &  Niver  Co.,  Chicago,  an  issue  of  $2,500  5$  10-year 
school  bonds  at  102-76. 

Riverside  County  (P.  0.  Riverside),  Cal.—  Bond  Offering. 
—Proposals  will  be  received  until  10  a,  m.,  Sept.  1,  by  W.  W. 
Phelps,  County  Clerk,  for  $150,000  4%  gold  court-house  bonds. 
Denomination,  $1,000.  Date,  Sept.  1,  1902.  Interest  semi- 
annually in  gold  at  the  office  of  the  County  Treasurer.  Ma- 
turity, $5,000  yearly  on  Sept.  1  from  1913  to  1942,  inclusive. 
Check  required  for  $5,000,  payable  to  the  Chairman  of  the 
Board  of  Supervisors,  which  check  must  be  certified  to  by  the 
First  National  Bank  or  the  Orange  Growers'  Bank  of  River- 
side. Bids  must  be  made  on  blank  forms  furnished  by  the 
County  Clerk. 

Rochester,  N.  Y. — Temporary  Loan.— On  July  18  the  City 
Comptroller  awarded  $330,000  city  notes  as  follows  :   $80,000 
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to  the  Broadway  Savings  Institution,  New  York  City,  at 
4*24*:  $100,0CO  to  the  Rochester  Savings  Bank  at  4-20* ; 
#100,000  to  the  Rochester  Savings  Bank  at  4,30«,  and  $50,000 
to  Dnnscomb  &  Jenniscn,  New  York  City,  at  4-45$. 

Royalton  (Minn.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  an  issne  of  $7,100  4%%  school  bonds  to  O.  H. 
Havill  of  the  Bank  of  Royalton,  at  101429. 

Sacramento,  Cal.— Bonds  Voted  and  Defeated.— The  elec- 
tions recently  held  in  this  city  resulted  as  follows  : 

July  22,  1903— To  vote  on  the  Issuance  of  $150,000  4jt  high-school  bonds.  De- 
feated: 1,404  for  to  l,(8rt  against. 

July  23, 1802— To  vote  on  the  issuance  of  $450,000  4%  sewer  bonds.  Defeated; 
1,491  for  to  »44  against. 

July  24, 1902— To  vote  on  the  issuance  of  $150,000  i%  water  bonds,  maturing 
$4,000  yearly,  beginning  Jan.  1,  1904.  Authorized,  1,7*9  for  to 
{04  against. 

July  25, 1902— To  vote  on  the  issuance  of  $850,000  i%  city- hall  bonds.  De- 
feated; 069  for  to  1,083  against. 

Denomination  of  bonds  voted,  $1,0C0.  Date,  Jan,  1, 1803. 
Interest,  semi-annnal.  A  two-thirds  vote  was  necessary  to 
authorize. 

St.  Francisville,  La.— Bond  Election.— An  election  will 
be  held  in  this  town  to  vote  on  the  question  of  issuing  $10,000 
water-works  and  electric-light  bonds. 

Sandstone,  Minn.— Bond  Sale.-  On  July  14  the  $12,000  5% 
10-15-year  (serial)  refunding  and  funding  bonds  described  in 
the  Chronicle  Jnne  28  were  awarded  to  Trowbridge  & 
Niver  Co.,  Chicago,  at  lOS^S.    Following  are  the  bids  : 

Trowbridge  A  NlverCo..Chic.$12,427  00  !  S.  A.  Kean.  Chicago $12,162  00 

B,  V.  Montague  &  Co..K.  City.  12,875  00  |  Chas.  H.  Coffin,  Chicago 12,125  00 

San  Pablo  School  District,  Contra  Costa  County,  Cal.— 

Bonds  Voted.—  On  June  21  this  district  voted  to  issue  $15,000 
5%  1-15- year  (serial)  gold  bonds. 

Sanlt  Ste.  Marie,  Mich.— Bond  Sale.—  On  July  21  the 
$2CO,000  4%  30-year  bonds  ($125,000  water,  $40,000  sewer  and 
$35,000  street)  described  in  the  Chronicle  July  12  were  sold 
at  private  sale  to  Trowbridge  &  Niver  Co.,  Chicago.,  at  par 
and  accrued  interest. 

Scranton  (Pa,)  School  District.— Bond  Sale.— We  are  ad- 
vised by  Messrs.  Newburger  Bros.  &  Henderson  of  Phila- 
delphia" tb  at  they  were  awarded,  at  the  regular  meetirgof 
theBoaidof  Control,  the  $220,000  §y%%  bonds  mentioned  in 
the  Chronicle  July  26  and  July  12. 

Shelby  County  (P.  O.  Sidney),  Ohio—  Bond  Sale.-On 
July  80  the  $20,150  4*  ditch  bonds  described  in  the  Chron 


icle  Jnly  26  were  awarded  to  the  Citizens'  Bank  of  Sidney 
at  100446  and  interest.    Following  are  the  bids  : 

Citizens'  Bank  of  Sidney $20,240  00  1  F.  L.  Fuller  &  Co.,  Cleveland.$20,175  00 

*  irst  Nat.  Bank,  Sidney £0,206  00  | 

South  Brooklyn,  Ohio.— Bond  Sale—  On  July  28  the  $35,- 
000  5#  20-year  sewer  bonds  described  in  the  Chronicle  July 
19  were  awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at 
103-805— a  basis  of  about  4*743<&. 

Suffolk,  Ya.— Bond  Sale.— This  town  has  sold  to  local  in- 
vestors $20,000  4%  30-year  refunding  bonds.  Denomination, 
$500.  Date,  July  1,  1902.  Interest  semi-annually  at  office  of 
Treasurer. 

Tabor,  Iowa.— Bonds  Voted.— At  an  election  held  July  14 
the  question  of  issuing  $6,500  5£  5-20-year  (optional)  water- 
works bonds  was  submitted  to  a  vote  of  the  people  and  car- 
ried by  a  large  majority.  Interest  will  be  payable  annually 
at  the  Hanover  National  Bank,  New  York  City. 

Tannton,  Mass.— Bond  Sale.— On  July  28  the  $15,000  3J£g 
library- site  bonds  described  in  the  Chronicle  July  26  were 
awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  101-577  and 
accrued  interest— a  basis  of  about  3*31l£.  Following  are  the 
bids : 

N.W.  Harris*  Co..  N.  Y 101-577 

R.  L.Day  *Co..  Boston....    ...101-548 

Geo.  A.  Fernald  A  Co.,  Bo«ton„101'546 
Blodget,  Merritt  &  Co.,  Boston..  101-54 

Blake  Bros.  &  Co.,  Boston 10135 

Farson,  Leach  &  Co.,  New  Vork.101'834 

Three  Rivers,  Mich.— Bonds  Proposed.— The  issuance  of 
$15,000  bridge  and  $25,000  paving  bonds  is  being  considered 
bv  the  City  Council. 

Toledo,  Ohio.— Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $15,105  26  4%  1-5-year  Park 
Avenue  No.  1  paving  bonds.  Authority, ^Sections  2705,  2706 
and  2707.  Revised  Statutes  of  Ohio. 

Troy,  N.  Y.— Bond  Sale.— On  July  28  $9,800  4%  registered 
school  bonds  were  awarded  to  Geo.  M.  Hahn,  New  York,  at 
106-63.    Following  are  the  bids  : 

Geo.  M.  Hahn.  New  York 1C6-C3    ITroySavings  Bank 106-00 

M.  A.  Stein  *  Co..  New  Tork...l0627      O'Connor  &  Kahler,  New  York. 105-79 
H.  A.  Winger,  New  York 106*18    |  Jacob  Elkan,  Troy 101*79 

Authority,  Chapter  442,  Laws  of  1892.  Date,  Aug.  1, 1902. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer, 
Maturity,  one  bond  of  $6,000  and  one  bond  of  $3,800  on  Aug.  1, 
1918. 


Adams  &  Co.,  Boston. 101-31 

Lee,  Higginson  &  Co.,  Boston.  .101-26 
B.  H.  Rollins  &  Sons,  Boston...  101O7 

Bstabrook  &  Co.,  Boston 10081 

Dennett,  Crane  &  Blanchard...  100-67 
J  ose,  Parker  A  Co..  Boston. 100-426 


NEW  LOANS. 
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HALE  OF 

KILB0UM  CITY  (WIS.) 

WATER  BONDS. 

Sealed  proposals  will  be  received  by  the  Village 
Clerk  until  AUGUST  12TH,  3  P.  M.,  Ifc02,  for  the 
purchase  of  six  bonds,  $1,000  each,  at  four  per  cent 
Interest,  payable  annually,  dated  September  1st, 
1902.  $1,010  payable  March  lat,  1910,  1911,  1912, 
1913.  1914  and  1915. 

All  proposals  must  be  accompanied  by  a  certified 
check  for  Ave  per  cent  of  the  ootids  bid  for. 

Said  bonds  and  interest  payable  at  the  office  of 
the  Village  Treasurer,  Kiibouru  City,  Wis. 

Bight  reserved  to  reject  any  or  ali  bids. 

A.  I.  BENNETT,  Village  Clerk. 


P0C0M0KE    CITY,    MD. 

SALE  OF  TOWN  BONDS. 

The  Mayor  and  Council  of  Pocomoke  City,  Mary- 
land, offer  for  sale  23  Coupon  Bonds  of  Pocomoke 
City,  'ssued  by  them  under  Chapter  110  of  the  Acts 
of  1902,  of  the  denomination  of  $5i0each,  dated  the 
first  day  of  July,  1902,  and  payable  in  currency  thirty 
years  after  date,  with  Interest  at  6  per  cent  per  an- 
num, payable  semi-  annually  on  the  first  daj  of  Jan- 
uary and  first  day  of  July  of  each  year.  Bids  close 
AUGUST  9TH,  1902.  AT  NOON,  and  should  be  ac- 
companied with  deposit  of  certified  check  for  $100 
as  evidence  of  good  faith. 
Address, 

E.  JAMBS  TULL,  Mayor,_ 
Pocomoke  City,  Md. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 


Denver. 


San  Francisco. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


NEW    LOANS. 


FERGUS  COUNTY,  MONT. 

NOTICE  TO  BOND  BUYERS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Kergus  County,  State  of  Mon- 
tana, will,  on  the  5th  day  of  August,  1902,  at  the 
hour  of  2  o'clock  P.M.,  at  their  office  In  the  City  of 
Lewistown,  in  said  County,  receive  sealed  proposals 
for  the  sale  of  $50,000  of  Fergus  County  Refund- 
ing Bonds,  Issued  for  the  purpose  of  redeeming  a 
like  amount  of  bonds  of  said  County  of  the  Issue 
of  1892,  now  outstanding  and  redeemable. 

Bonds  are  issued  pursuant  to  the  Provisions  of 
Article  Two,  Part  Four.  Title  Two,  of  the  Political 
Code  of  the  State  of  Montana  and  the  laws  amend- 
atory thereof;  are  of  the  denomination  of  $1,000 
each,  and  bear  interest  at  the  rate  of  4M  per  cent 
per  annum.  Proposals  should  be  accompanied  by  a 
certified  check  for  $1,000,  payable  to  J.  M.  Croft, 
County  Treasurer,  and  be  addressed  to  C  M.  Kelly, 
County  Clerk,  Lewistown,  Montana,  and  marked 
'"Proposal  for  Bonds." 

The  Board  of  County  Commissioners  reserve  the 
right  to  reject  any  and  all  bids. 

By  order  of  the  Board  of  Commissioners. 

SAMUEL  PHILLIPS,  Chairman. 

Attest:  C.  M.  KELLY,  County  Clerk. 

FERGUS  COUNTY,  MONT. 

NOTICE  TO  BONDHOLDERS. 

Notice  is  hereby  given  that  the  County  Treasurer 
of  Fergus  County,  State  of  Montana,  will,  within 
thirty  days  of  this  date,  redeem  all  outstanding 
bonds  of  said  County,  of  the  issue  of  1-92.  Interest 
on  said  bonds  will  cease  at  the  expiration  ol  said 
period. 

By  order  of  the  Board  of  County  Commissioners. 
C.  M.  KELLY.  County  Clerk 

Fergus  County,  State  of  Montana. 

Dated  the  6th  day  of  July,  1902. 


MASON,  LEWIS  &00. 

BANKERS, 


CHICAGO, 

Irlonadneck  Building, 


BOSTON. 

60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  w 

Choice  Issue*. 

Street   Railway  and  Gaa  Companies. 

I.IWT   OK   APPLICATION. 


BONDS 


The  cheapest  that  are  good;  the  best  at  the  price. 

AND    STOCK 
CERTIFICATES 

partlj  lithographed  and  partly  printed  ;  finished  in  a  few 

days;    handsome  design*;  must  he  seen  to  he 

appreciated.     Send  for  sample*. 

ALBERT  B.  KING-  &  CO., 

Engravers  and  Lithographers, 
(Telephone  Connection.)  105  William  St.,  New  York. 


NEW  LOANS. 


WEST  VIRQINIA  DEBT. 

To  the  Holders  of  Virginia  Deferred 
Certificates: 

The  undersigned  Committee  have  received  over 
$9,700,000  of  Certificates,  and  hereby  give  notice  that 
they  will  continue  to  receive  deposits  of  Certificates 
at  the  office  of  Messrs.  Brown  Brothers  &  Company- 
No.  69  Wall  Street,  New  York  City,  up  to  the  1 6th  of 
August,  1902,  after  which  date  they  will  be  received 
only  at  the  discretion  of  the  Committee. 

JOHN  CUO.-BY  BROWN,  Chairman. 

J.  K.ENNEOY  TOD, 

EDWARD  M.  SCUDDER, 

BARTI.ETT  8.  JOHNSTON, 

VIRGINIUS  NEWTON, 

R.  P.  CHEW, 

ROBERT  J  .  HARRISON,  Secretary* 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND. 8Q8TON. 

MUNICIPAL  BOND3. 
E.   C.   STANWOOD   &  CO.. 

BANKERS, 

121  Devonshire  Street 
BOSTON 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Setting   the  Investor  6  per  cent  Interest* 

Send  for  booklet  and  latest  offering. 

WINNE  &~WINNE, 

Wlnne  Building,        WICHITA,  K.AN8A& 

Mention  this  paper. 
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Victor,  Colo.— Bond  Sale.— We  are  advised  by  J.  F.  Kelly, 
Fiscal  Agent  for  the  city  of  Victor,  that  he  has  sold  to  Den- 
ver parties  $96,000  of  the  $350,000  water  bonds  which  the 
city  proposes  to  issue.  These  bonds  carry  5%  interest  and 
are  dated  Feb.  1.  1901.  Interest  will  be  payable  semi-annu- 
ally ia  gold  at  Kounlza  Bros.,  New  York  City.  Maturity, 
Feb.  1,  1916,  optional  after  Feb.  1, 1911.  Those  desiring  to 
purchase  any  of  these  bonds  may  address  the  fiscal  agent. 
See  Chronicle  last  week,  page  2G8 

Victoria,  Tex.— Bonds  Voted.  —This  city  on  July  15  voted 
to  issue  $7,500  4%  10-40-year  (optional)  water- works  bonds. 

Tinita,  I.  T.— Bond' Election.— An  election  will  be  held  in 
this  place  to  vote  on  the  question  of  issuing  $10,000  school 
bonds. 

Walla  Walla  County  ( Wash.)  School  District  No.  63.— 
Bond  Sale.— This  district  has  sold  $618  50  6%  bonds  to  the 
First  National  Bank  of  Walla  Walla  at  par.  Date,  July  15, 
1902.    Maturity,  ten  years;  optional  one- fifth  yearly. 

Wapakoneta,  Ohio.— Bond  Election.— An  eleotion  will  be 
held  August  25  to  vote  on  the  question  of  issuing  $30,000 
street- improvement  bonds. 

Warren,  Ohio.— Bonds  Autlwrized—Bond  Offering. — The 
City  Council  has  authorized  the  issuance  of  $19,000  bonds  for 
the  improvement  of  Porter  Avenue  and  $37,500  bonds  for 
the  improvement  of  West  Market  Street.  Proposals  for  these 
bonds,  it  is  stated,  will  te  received  until  August  25. 

Washington  (Mo.)  School  District.— Bonds  Registered.— 
The  State  Auditor  has  registered  an  issue  of  $7,500  4%  5  20- 
year  (optional)  bonds  of  this  district.    Denomination,  $500. 

Watertown,  Mass.— Loan  Offering.— Proposals  will  be  re- 
ceived until  3  p.  M  ,  August  11,  by  Chas.  W.  Stone,  Town 
Treasurer,  for  a  Z%%  loan  of  $10,000  for  drainage  purposes 
and  a  Z%%  loan  of  $10,000  for  the  redemption  of  town  debt. 
Maturity,  July  1,  1912.     Date,  July  1,  1902. 

Waterville,  Kan.— Bonds  Authorized.— The  City  Council 
on  July  23  paesed  an  ordinance  authorizing  the  issuance  of 
$8,000  4%%  city- hall  bonds.  Authority,  election  held  June  21. 
Denomination,  $500.  Interest,  annual.  Maturity,  $1,000 
July  1,  1907,  and  $500  yearly  on  July  1  from  1908  to  1921,  in- 
clusive. 

WellSTille,  Ohio—  Bond  Sale.-  On  July  29  the  $30,000  4% 
10-39-year  (serial)  refunding  bonds  described  in  the  Chron- 


icle July  5  were  awarded 
nati,  at  102-25— a  basis  of 
bids: 


to  Seasongood  &  Mayer,  Cincin- 
about  3'85S£.    Following  are  the 


Seasongood  &  Mayer,  Clnoin.$30,675  00 
LamprecbtBros.  Co  .  Cieve..  30.216  00 
People's  Nat.  B'k,  Wellsv'le.  30,201  80 


W.  a.  Todd  &  Co.,  Ctncin.... $30,055  00 
F.  L.  Fuller  &  Co..  Cleveland.  80,000  00 


West  Middlesex,  Pa.— Bonds  Voted.— This  place  recently 
voted  to  issue  $16,000  water- works  bonds. 

Whitehonse,  Ohio.— Bond  Sale.— On  July  80  the  $5,000  5% 
water-works  bonds  described  in  the  Chronicle  July  12  were 
awarded  to  the  State  Savings  Bank  Co.  of  Toledo  at  103*20. 
Following  are  the  bids  : 

State  Sav.  Bank  Co.,  Toledo.. $6,160  00  I  W.  R.  Todd  &  Co..  Clnclnnatl.$5,095  00 

P.  L.  Fuller  4  Co.,  Cleve 6,165  00  |  Columbus  Sav  4  Trust  Co....  6,076  00 

P.  S.  Brig)rs&Co..  Cincln 6,15160  1  First  Nat.  Bank.  Barnes  ville..  5,06100 

W.  J. Hares  4  Sons,  Cleve....  5.0990j  | 

Winnipeg  (Man.)  School  District.— Debenture  Sale.— On 
July  15  the  $50,000  4%  49-year  school  debentures  dated  Aug.  1, 
1902,  were  awarded  to  the  Canada  Life  Association  Co.  at 
99  50.    The  bids  follow  : 


Canada  Life  Association  Co.....  99  50 
Dominion  Securities  Co 98'52 


Jose,  Parker  4  Co.,  Boston 9828 


Wisconsin. — School  Loans.— The  following  is  from  the  Mil- 
waukee "  Sentinel :" 

Madison,  Wis.,  July  28.— The  city  of  Madison  to  day  negotiated  a  special 
loan  of  I35,«0  with  the  State  for  school  purposes.  The  rate  of  interest  is  3H%. 
The  money  will  he  used  In  improving  the  different  school  buildings  during  the 
summer  vacation.  Other  school  loans  made  by  the  State  to-day  are  as  follows: 
Joint  District  No.  5,  town  of  Cnetek  and  Dover  and  ciry  of  Chetek.  Barren 
County,  $2,000;  District  No.  7,  town  of  Rusk,  Burnett  County.  $5C0;  District 
No.  5,  town  of  Longwood,  Clark  County,  $1,000;  District  No.  2.  town  of  At- 
lanta, Gates  County,  $300:  District  No.  1,  town  of  Bovina,  Outagamie  County, 
$2,000. 

Wjlie  Independent  School  District,  Collin  County,  Tex. 

—Description  of  Bonds. — The  $8,200  school-house  bonds  men- 
tioned in  the  Chronicle  July  5  will  be  issuei  in  denomina- 
tion of  $200,  dated  April  15,  1902.  Interest  8J^<,  payable 
semi-annually.    Maturity,  20  years;  optional  after  10  years. 

Yakima  County  (Wash.)  School  District  No.  45.— Bond 
Sale.— On  July  26  an  issue  of  $1,000  10  20-year  (optional) 
bonds  was  awarded  to  A.  B.  Cline  of  North  Yakima  at 
100  10  for  5  per  cents. 

Yakima  County  (Wash.)  School  District  No.  50.—  Bond 
Sale.— An  issue  of  $1,200  15-year  bonds  was  awarded  on  July 
26  to  A,  B.  Cline  of  North  Yakima  at  100-083  for  5  per  cents, 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Countelman  Building,  238  La  Salle  St. 
CHICAQO. 

Broad  Exchange  Building,  25  Broad  St- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORA  T/OM 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3%  to  to%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  foro-r  Investment  Circulars. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   8alle    street, 

CHICAGO. 


T.  B.  POTTER, 

MUNICIPAL  and      qnk]nc 
CORPORATION      BUNU5, 

172  Washington  Street, 

CHICAGO,         -       -        -        ILLS. 

LIST    OR    APPLICATION. 


CD.  KNAPP.JR.,  &CO., 

BANKERS  and 

Dealer*  In  Investment  Securities, 

31  Nassau  Street,       133  La  Salle  Street, 
MEW  YORK  CITY.  CHICAGO. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

B  A  N  KERB. 

31  and  33  PINE  ST..  NEW  YORK. 

CHICAQO.  BOSTON 

Deal      exclusively     In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

IBS  VI  TRA  V ILJCBS1  LITTIRB  03  ORMDIt 
AVAILABLE  IN  ALL  PARTS  OTTHJt  WORLD 
Quotation*  f  oral  §  bed  for  purchase,  sale  or  exchange 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

I    NASSAU  ST..  NEW   YORK  CITY 


SPECIAL  OFFERING. 

$8,000  Albion,  Neb.,  4b  to  net  42. 
■1.500  Kitiulolpti,  Neb.,  3s  to  net  4tH%. 
6,000  i>l«Jiiroe,  I  own,  5s  to  net  4%. 
3,907  Bloomfield,  Neb..  Set  to  net   l1 .  \ 
And  other  Bonds. 
Additional  information  on  application. 

Chas.  S.  Kidder  &  Co., 

184  La  Sallo  Street,  CHICAGO. 

J.  ^rturlxl  M>cn&&zv  Sc  ©jo., 

ixmds, 

523  Western  Union  Building, 

Cbicaoo,  fllltnots. 


INVESTMENTS. 


VICKERS   &   PHELPS, 

15  Wall  Street  •        New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Intl. 


FOR   SALE,    HIGH-GRADE 
MUNICIPAL 

RAILROAD 

CORPORATION 

BONDS. 

Ol'est  Bond  House  in  Indiana. 
Pr  ces  and  circulars  upon  application. 


FARSON,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

TRANSMISSION    ROPE. 


CORDAGE 


S       M     J 

1  Aw  A  U 

ADLDT 
LAG 


SPECIALTIES. 


o 
H 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  YORK 

GILT-EDGE  YERMONT  BONDS. 

Burlington  4*. 

Mlddlebury   I-. 

Essex  Junction  Gold  4s. 

HARRY   R.   POWELL   Sc    CO. 

Woodstock,  Vermont. 


nmiHttria 


'waA 


^Entered  according  to  Aot  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  In  the  office  ofjthe  Librarian  of  Congress. 
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CLEARINGS— FOR  JULY  1902  AND  1901. 
ALSO  SINCE  JANUARY  1  1902  AND  1901. 


July. 


1902. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore..... 

Buffalo 

Washington.. 

Albany- 

Rochester... 

Scr.tnton 

Syracuse. 

Wilmington. . 
Bingham  ton. . 
Sreensonrg.. 

Chester 

Frederick..... 

Total  Middle 

Boston 

Providence. 
Hartford  . . . 
New  Haven 
Springfield.. 
Worcester.. 
Portland.... 
Vail  River.. 

Lowell.. 

New  Bedford. 
Holyoke. 

Total  N.  Hng 

Chicago 

Cincinnati 

Cleveland. 

Detroit 

Milwaukee..... 

Columbus 

Indianapolis . . 

Peoria 

Toledo 

3 rand  Rapids. 

Dayton 

Brans  vllle 

Akron. 

8prtngfleld,Ill. 

Lexington 

Yonngstown . . 
Kalamaioo... 

Bookford 

Canton... 
Springfield,  O. 
Bloomlngton. 

QuinCT 

Mansfield 

Jaoksonvllle.Il 

Jackson,  Mich 

Ann  Arbor. 

Tot.  M. West 

San  Francisco 
Los  Angeles. . 
Salt  Lake  City. 

Seattle 

Portland... 
Spokane... 
Tacom  a. . . . 

Helena 

Fargo 

Sioux  Falls 
Total  Pacific 

Kansas  City. . 
Minneapolis.. 

Omaha 

St.  Paul 

St.  Joseph.... 

Denver 

Des  Moines... 
SlooxClty.... 

Topeka 

Davenport,... 
Wichita...  .... 

Colorado  Sp'gs 
Fremont. 

Tol.  oth'rW 

St.  Louis 

New  Orleans.. 

Louisville 

Houston , 

Galveston 

Rlohmond 

Savannah 

Memphis 

Atlanta....,.., 

Nashville. 

Norfolk 

Augusta 

Fort  Worth... 
Birmingham... 
Little  Rook.... 

Macon..  

XnoiTllle 

Chattanooga... 
Jacksonville,. . 

Total  South. 

Total  all 

Outside  N.  Y. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

Vancouver.. 

St.  John  

Victoria 

Tot  Canada. 


-1,693,631,581 

531.69(5,642 

8l3.H8S.946 

106,993,975 

81,869,250 

18,730,916 

16,833,643 

14,891,443 

8,974.047 

5,718,951 

6,241,959 

1,884.100 

1,903.845 

1.702,338 

869.714 


1901. 


P.Ot 


7,630.639.160 

638.805.814 

38,799.300 

18,851.943 

8.660,9-6 

7,404,688 

7,881,806 

7,061,006 

3,700,079 

8.391,801 

8,448.810 

1,806.881 


707,845.484 

708.061,487 

97.788,980 

78,085,460 

44.788.991 

81,077,880 

37,115.800 

88,0- 2,611 

9  798.850 

18,881.711 

7.800,978 

7.188,808 

7,801,104 

8,319,700 

8,884,777 

8,506,311 

8,0(9,110 

9,860.704 

1.873,349 

1.098.884 

1,696,888 

1.303.802 

040.417 

010,608 

864.745 

767.970 

811.880 


6.0S1.980.0S4 

13l,867,lt>6 

179,49^,980 

100.91 0,014 

86.t8W,H50 

11.687,938 

18.658,571 

10,334,882 

6,873.404 

5,610,188 

4,639,661 

1,610,100 

1,767,687 

1,809.296 

668,682 


8,879,448,946 

606,167,029 

81.866,400 

14,598.036 

7.554,115 

6.785.604 

6.8HS.038 

0,069,870 

8,013,151 

9,604,006 

1.070,011 

1.788.706 


1.082.889.850 

119.610.028 

80.808.080 

16,484,388 

16,394,688 

11.779.610 

7,100,952 

5.409,807 

9481,001 

1,86  ,969 

1,125,132 


104.467.986 

78,418,781 

65.808.890 

89.142,808 

84,617,103 

19.C96.364 

18.504.484 

7.870,178 

0,880,117 

5.124,437 

4,045.64 1 

3,814.344 

8,736,974 

693,418 


364.454,818 

809,888.360 

49,698.084 

48,187,411 

18,370.881 

0,838.000 

18,669,798 

11.493.679 

9,851,198 

8,080,441 

7.104,411 

0.708.278 

8,809,881 

7,885,667 

4.040,389 

8,706,831 

8,696,000 

8,301,207 

3,917,948 

1,513,431 


42 1. 069,618 


I0190785.H46 


3.687.131.305 
89,071,273 

64.448.138 
15,808,789 
7,608,638 
4,028.8«!s 
5.0-9.804 
4,006,413 
2.372.8*10 


192.183.wi3 


090,131,044 

071,069,140 

81,817,800 

06.991.9fi6 

60,908,940 

97.634,448 

98.988.900 

19.007,444 

9,169,200 

10.7S9.071 

0.959.088 

0,409.033 

4.608,581 

9,008,100 

9,178.068 

8,141.1 — 

9,071,057 

1,005,038 

1,014.819 

1,065,004 

1,488.887 

1,160.811 

1,066.755 

866.803 

760.378 

839,048 

818  804 


+8-1 
flO'K 
4-l*-0 

+8*0 

-5-9 
T-14-4 
I- 28-1 
4-41-3 
4-18*7 

+9-1 
4-l5*t 

+4*6 

4-7*1) 
rSOO 

+  1-1 


1-9-3 
•(-8*0 

-e-e 

-86 
r-ll-6 
1-10-8 

+5-8 
416*8 

-54 

-8'0 

-t-28-e 

+0*6 


Seven  Months. 


1902. 


1901. 


I  P.Ot. 


*  $ 

18,504,513,998  50.816.a83.420 


8,419,277,922 

1,268,842,1  Or 

701,319,414 

107,721,153 

111,697,871 

101.183,815 

84.158,696 

44.861,76". 

39.408.79C 

82,808.87* 

10,053,200 

13,129,196 

10,403.431 

4  955.714 


40,607,877,031 
4,108,956,267 
906,947.800 
84,055,900 
52.587,088 
47,037,781! 
60,868,176 
43,670,991 
20.780.179 
16,986,056 
10,161.367 
11,677,848 


1,009  448,101 

101.580.156 

18,009.606 

93,960,181 

11,748,620 

9.106,46(1 

6,193.047 

4,818, 158 

9,468,902 

1,900.101 

007.069 


172,988,299 

84,058.198 

48,041,869 

87,077,414 

80.880,097 

22,839,861 

17,790,108 

6,460.400 

4,938,348 

4,568,001 

4,811,000 

8,230,388 

8.805  10(J 

69O.960 


343.980,872 

106,654,614 

88.887, 178 

87,366.290 

18,846,679 

18,881,000 

2 ',183,114 

10,453.007 

10.419.089 

7,116.287 

6,713,011 

6,440,860 

8,019,088 

4,979.253 

3,8-5,981 

2.461,033 

2,408,000 

2,640,070 

1,703.700 

1,480.851 


981,548.47a 


0,869,7X4.198 


8.287.8E  4,484 

80.103,018 
68,867,007 

n.818,186 
8,818,271 
3,555,947 
1.810,620 
3.8H0.177 
2,806,686 


165.759.«15 


-T-86 

+6-2 

-r-19-6 

+0-1! 

-18-1 
t-18'0 
4-98  0 
+209 

+0*8 
t-88-9 
4-16*0 
+■80*6 
469*8 

90-0 
4-90-0 
4-16-9 
-r-41*0 
4-81-9 
+8e 
f-10-4 
418*4 
4-19-4 
-11-2 
4-241- 
4-126 
4-917 
-0-0 

+80 

4-10*8 
464*8 
-82-8 
4-80-0 
4-80  9 

+26*8 
-181 
4-42-4 
4-18  8 


4-18-9 
-7-4 

4-88-0 
4-5-3 

4-10*0 
-144 
4-4-0 

4-23*0 
4-87-8 
4-18*8 
-12*8 
-1*0 
-88-1 
-14-2 


4-4-8 
40-6 

484*6 
t-15-6 

4395 

-28  6 
-8*0 
40*9 
-5*7 

4-81-8 
4-6*8 
44*2 

-o-o 

445-9 

t-19-e 

4-689 

47*8 

429  6 

4830 


410* 


48- 


+91 
4-11*5 
-t-21'9 
4-700 
-12b 
4-13  3 
4-10-4 
4-8-0 
-15-6 


416-9 


4,668,818,868 

4.003,004.991 

087.684,050 

490.904,807 

810,149.711 

190,055,218 

998,490.80c 

161,978,000 

78,041,  lie 

80.437,411 

46,820.978 

48,000,979 

31,497,30! 

10.844,600 

18.398,048 

16,789.098 

18,114,018 

14,046.141- 

11,801,817 

14.557,918 

11,837,180 

10.170,747 

8,048,540 

0,830.078 

0.807.686 

5.268,071, 

8.061,078 


3,823.939,100 

1,868,578,258 

728,669,477 

178,778,186 

88,530,579 

90,737.756 

71.934,88(1 

89,816,093 

85.691.860 

28.634,801 

11,756,100 

11090,61s 

9.384,273 

4,477,487 


50,595,693,123 

4,310,003,160 
202,866,000 
81,934,860 
47,106,358 
43.181,800 
44,186,7 1 3 
87.917,765 
84,860,116 
17,493,088 
18.785.658 
10,872,8*2 


7,808,060,890 

740.716,191 
189.708,207 
08,886.172 
07.989,508 
70,829,856 
10,407,471 
87,044,78£ 
16,330,518 
11,000,606 
7,740,849 


1,281.650,097 

639,829,881 

363,744,098 

208,000,888 

160,481,834 

188,397.664 

132,188  384 

61,344.310 

46.743,037 

88,710,909 

83.084,718 

17.706,616 

19,588,681 

6.157.855 


1,763,353,432 

1,512.740.050 

883.708,648 

296,097,643 

155,597,174 

09,308,000 

196,810,300 

89,908,607 

92,303,108 

69.000,148 

50,824,694 

43,260,699 

38,531,884 

41,044,881 

31,036.878 

28,167,467 

19,324,000 

21,708,098 

16,643,801 

11,689,066 


8,180,067,603 


67,618,419,858 


84,137.005.860 

019,241,830 

488,498,424 
00,918,381 
51,852,823 
26,221,173 
29,719,378 
21,289,030 
16,958,092 


1 .335.726,089 


4,868,690.179 

4,897,023,859 

094,010,950 

406,818,627 

907,668,100 

183,600,881 

188,020,400 

112,860,794 

08.689,726 

66.518.639 

40.600,008 

35.688,004 

29,490,840 

10,065,300 

10,389.160 

10.639,805 

18.380,881 

19.640,906 

10.410.885 

10,848,30; 

0,604,013 

7,010,881 

8.886,709 

1.776,848 

4,090,970 

4,339,851 

9,1«7,699 


6,043,001.010 

019,489,848 
01.108,785 

101,640,880 
71.686,818 
61.717.500 
80,410,658 
88,144,810 
80.980,000 
9,080.401 
6,092,834 


-14*4 
48*1 

-o-i 

-38 
-20 

4391 
4-11-5 
4-160 
411-4 
410-8 
-t-14-6 
-6-8 
4-0-4 
4-10-0 
4-107 

-18-6 

-5-8 

42-0 

43-8 
4-112 
410-6 


-8-8 

417*7 
4-7-4 


-4*0 

411*0 

48-0 

48*7 
431-6 
--34-8 

-  -16-1 
--20*9 

-18*8 
!2-4 
410*7 
--17*0 

-  -10-0 

47-7 

4-47*8 
■  -10-1 

-  -14-9 

-481 

-17*0 

--88*6 

8-2 
4256* 
410-6 
481*4 
(-10-9 


1,075,116,688 

510.818,986 

288,834,686 

188,760,140 

14",878.C67 

182,882,070 

180,884,041 

47,470,106 

87,601,597 

31,091,101 

29.802,820 

15.868,207 

27.447,811 

4  886.168 


1,690.478.171 

1,288,040.638 

330,003,868 

874,709.893 

112,660.088 

108,808,600 

121,018.718 

00.981,108 

88,031.019 

09,401,600 

45.138,441 

49,088,770 

86,787,300 

41,010,098 

27,090.867 

17.011,695 

10,239.000 

18,656,640 

13,248.701 

9.138.704 


2.764.824.308 


3,417.770.312 


2  ',601,186,892 
005,410,028 
354,561,035 
B8,697,69W 
4u.638.0S5 
24,234,465 
25.293,336 
22.351,399 
IP.768,06" 


Table  4;ien.rlng«  by  Telegraph  on  pane  11. 


1.058.H65  374 


411*6 
416*4 
4538 
-8*2 
4800 
4-28  6 
458-fl 
4-11-8 
-18-4 
496*9 
497*9 

410*6 

40*8 

4-266 

4-10-6 

4-13-4 

44*1 

vl*4 

429*0 

424-3 

4280 

4-19*0 

4 11*8 

28-8 

417*6 

4u*2 

417-4 

414-0 

47*7 

488*9 

-3-8 

44*4 

-10*1 

44*9 

416*9 

4l2*6 

42-8 

-8*7 

-2*8 

4188 

4-46*1 

40*5 

416*8 

417*8 

4-27*4 

418-3 

-7*0 

46*8 

422-5 

432*1 

464-0 

44  7 

-4-8*2 

417-6 

f-4'2 

15-0 

4-25-8 


CLEARINGS— WEEK  ENDING  AUG.  2  1902 % 

ALSO  SAME  WEEK  1901,  1900,  1899. 


Olaarinqt  at— 


New  York 

Philadelphia 

Pittsburg 

daltlmore 

•ictfalo 

Washington 

Albany 

aoohester 

jyraouse , 

■Joranton , 

Wilmington 

dint-ham  ton. , 

,'hester , 

ireensburg 

n  heeling,  W.  Va. 

Wilkes  Barre 

Total  Middle.... 

Boston 

Prorldenoe 

Hartford 

New  Haven 

Springfield 

Woroester. 

Portland , 

Fall  River 

Lowell i 

New  Bedford 

Holroke , 

Total  New  Brae. 

Chicago , 

Olnoinnatl , 

Detroit , 

Cleveland , 

Milwaukee , 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle 

Yonngstown 

Springfield,  111 

Lexington 

Akron < 

Kalamaioo 

Bookford.. 

Spring-Held,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloomlngton. 

Jaokson  

Ann  Arbor 

Mansfield. 


Tot.  Mid.  West'n 

San  Franclsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Taooma. 

Helena 

Fargo 

Sioux  Fall! 

Total  Pactfle 

Kansas  City 

Minneapolis 

Omaha , 

St.  Paul 

Denver , 

St.  Joseph 

Des  Moines , 

Davenport— , 

Sioux  City 

Topeka , 

Wlohlta 

Fremont 

Colorado  Springs. . 

Tot. other  West. 

St.  Louis 

New  Orleans , 

LoulsTllle i 

Galveston 

Houston , 

Savannah , 

Rlohmond , 

Memphis 

Atlanta , 

Nashville 

Norfolk 

Augusta 

Knoxvllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Book 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 


Week  ending  August  8. 


1908. 


.477,317.129 

135,170,808 

42  123  579 

22,134,673 

0.165  283 

8.168,921 

2,973  937 

2.52(1  039 

1.067,680 

1,975,807 

1,390.199 

845,300 

331  411 

420  484 

603  785 

668,710 


1001. 


Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton...... 

8t.  John 

Victoria 

Vanoouver 

Quebec. 

Total  Canada  . . . 


,806.688.051 

117,538,844 

6.887  700 

2.019.188 

1.618.800 

1,408,846 

1.400,430 

1,866,672 

894,816 

363.000 

378,486 

840,991 


183.807.861 

168.986.0f8 

18.863,060 

10,087,402 

16,101,018 

6,117.608 

8,800  000 

0,370  179 

2.404.662 

8.177.667 

1.764  706 

1.418,141 

067.693 

509.381 

651,808 

590.619 

000.000 

005,119 

381,487 

864,911 

864.000 

198.800 

804.280 

980.106 

183.800 

66,000 

170,878 


831,531.045 

96.816  009 

8674,006 

9  810.615 

3.804  276 

8.448  007 

1,118,160 

1,271.468 

060,790 

859,616 

996,699 


42.779.908 

19.000.000 

10,700.000 

6.084,460 

0  302  642 

8,806,861 

4,010,818 

1.788  765 

764,405 

1,151.888 

1,171,972 

470.688 

180.142 

600,000 


04,901,120 

41  893  250 

10,800,000 

0  608  430 

2,007,000 

4,600.169 

9.496  816 

8.676.042 

1,703,018 

1,716861 

1.806  608 

1.903,106 

611.618 

688,767 

1,885,000 

078.871 

081,000 

801,028 

450  000 

398  234 


85.856,371 
8.244,058,050 


1,183.156,610 

87  833  -J08 

86.711.070 

23.217.878 

6  289  278 

2.335148 

2,017,413 

8,313(68 

1.120,147 

1,381  280 

1.015,918 

858.100 

899.405 

411,651 

658  488 

680  078 


1.346.570,167 

135  684  317 

6.888  900 

9550.268 

1.408.910 

1.853,518 

1,601  447 

1.908,898 

739,086 

489.429 

800,866 

346105 


162,170.884 

183.776  291 

16  017000 

10  001.668 

18.684  801 

6.036  876 

8,041,700 

4,607.161 

2.169.607 

8  012  848 

1  178,000 

072688 

846.851 

876,846 

484,204 

484.803 

440,000 

878,612 

878,293 

971,012 

892.091 

160.010 

868,886 

846.821 

178.606 

00.000 

80,000 


190a 


805.2*5,577 

26.623  473 
2.886.106 

1  830.000 
2.898  888 

2  787.105 
1,008  848 
1,078.568 

786.878 
847,414 
101,880 


38,676  731 

10  186.036 

8.837,899 

6.885,893 

4,385  068 

4,147.800 

6.757  166 

1.210.058 

1,158,800 

076.072 

086,816 

405.380 

140.000 

717  617 


64.226,631 

41400815 

6,553  514 

8  004  676 

2,610  600 

3.643  076 

2.038.801 

-    3.819.019 

1.887.189 

1849  812 

1.488  812 

1.888.038 

784.050 

600,101 

1,051.848 

718,486 

018,000 

479.015 

386.883 

808  408 


80  500,413 
,877,884  803 


787,740.921 

20.588  751 

IS  803  381 

8  669  290 

1  488  989 

743,097 

707,632 

651  088 

1.080  259 

1.877.377 

48.8-!0.r*9i       84  An  761 


634.469,693 
16.190  056 

11.548  080 

9,067.906 

1,750.000 

786  873 

701,417 

571765 

811.669 

1.904.W05 


P.  Oent. 

421-8 

-1-53  8 

41C-0 

4-06 

-85  3 

4-48  6 

4-0-9 

409 

-5  6 

—36 

428  8 

-2-8 

4-7-4 

46-2 

+0-0 

—113 


426-1 
-13  4 

-la -a 
-1-8 

416-0 
44*1 
-71 
+6  6 

411*6 

-868 
-4-7 
414 


—12*4 
+11*0 
410  8 

-8-8 

411*0 

41*8 

4-46-7 

-4-10-1 
4108 
4-86  6 
4*0*7 
+io'» 
4131 
485-8 
450-0 

47-4 
484-7 
436-4 
4101 
484*8 

+8-1 
414-6 
416-5 
-10-8 

46-6 

430-0 

4H8-6 


19-10. 


412  8 
4-1-8 
4-23-8 
487*1 
-4-68  8 
496*9 
440  0 
417-9 
-98  0 
4484 
440-4 


4-10-0 

—1-0 
4904 

+1-5 
482*9 

-89 
-80-8 
4-481 
-474 
+1811 
-4-18-9 

—6-1 
-10*0 
—164 

4-1-8 

40-8 
467*8 
411-7 
-10-8 
427-6 
-15-1 

-6-4 

—7-1 
487*9 

-5*8 

-0-4 
-16-8 
4-48-0 
4-23-8 
+S6-2 
4197 

-t-8*8 
416-3 

4-4*6 


46*7 
410-6 


4-106 
+85-6 
4-19-5 

+7-8 
-19  0 

-31 
413  7 

-81 
4-30-7 

4-6-1 


4-26  8 


782  •  61.789 

88.417,837 

81.016  335 

10,64 1.320 

6.067  347 

2.405,365 

2,570.806 

2,079  399 

1.033,006 

1  243,883 

980  661 

472  900 

296 197 

212186 


036  019.481 

109.000,239 

0.639  100 

8.852.229 

1,3(0.003 

1,300,717 

1.113.627 

1,049  607 

666,301 

406,840 

886.268 

268,859 


184  496.831 

195  794,608 

18.844.200 

8  827.370 

11.058  094 

5.710.400 

4,964  700 

8.080.654 

1,774.301 

2,404  674 

1,000.876 

1,097.098 

648.648 

947,603 

460.045 

607,203 

460.000 

880,000 

891.668 

865.410 

271.176 

168,904 

340,000 

934.101 

185.000 

65.000 


183  013  052 

81,871  055 

1.868  800 

1.665  679 

8.101.168 

2,570  080 

010.049 

1.040,669 

701,751 

240,708 

146.108 


1899. 


83  601 829 

18.085  981 

9.007  070 

6.678682 

4  675.847 

4,718  880 

3,713.321 

1.887,116 

1,088.870 

817,881 

837.786 

486.616 

116.871 


46  608  694 

28.157  887 

6.050  231 

8  462  340 

2  818  00C 

9.195.000 

3,083  498 

8  109  011 

1  058  21" 

1.909  862 

1.947  463 

1,169,719 

7 18.090 

460  182 

1,080.4411 

730  380 

044  000 

888.167 

906  050 

193.801 


64  996  181 
,388  405  8"! 


1,029,869,476 

85,807,880 

85  639.401 

17,475,887 

4,411,290 

2  201  082 

2,850,052 

1  860  706 

1.151,978 

1,080,677 

959.065 

431,800 

270,000 

269.000 


1,178,762.208 

126.608.840 

6  411.200 

2  680.620 

1.682,162 

1.448.633 

1,217,306 

1.608.180 

786.187 

400,481 

488.476 

800,008 

143.878.278 

183,066.478 

14,178,850 

8,681,704 

10  706820 

4,802.787 

4,408,209 

9.518,614 

1  830.109 

2.423  057 

1,010.017 

092  899 

789,498 

986  825 

806  677 

883.487 

844,100 

802.400 

330,804 

866.348 

268.058 

118,188 


178.066.886 

18.521 553 

2.350  590 

1.309.701 

1,770,458 

3,405.064 

1,914,174 

1,079.200 

717.714 

240600 

161.166 

80  868  808 

11,680.018 

8.681.146 

0,568.168 

8975,684 

8954.419 

8,680.983 

1,854.856 

1.016,696 

706.076 

486,577 

473.181 

104.149 


40.601 201 

31.893,080 

5  949.767 

8.177.670 

2.488.450 

2,110,074 

2,080  860 

3,197,875 

1,413.403 

1,857,985 

1,204,166 

1,101.580 

710,808 

056.070 

800,159 

084.180 

430.000 

968  338 

.817.008 

145  408 


64  166,268 
631  826  473 


606  431  078 

19618,328 

8  836  931 

1,900  317 

1,777.534 

781.804 

795189 

653  557 

1,000  000 


28.870  635 


601.756  997 

14,084.883 

8  846.500 

1,787.693 

1.180,000 

717  178 

875  283 

638  015 

1,005,726 


80.008.938 
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THE  FINANCIAL  SITUATION. 

The  money  market  ^during  the  remaining  months  of 
this  year  has   become  a  leading  subject  of  inquiry. 
Within  certain  limits  ^the^outlook  seems  to  us  to  be 
clear.     There  is  nofgtneial  panic  in  prospect;  an  ir- 
ruption of  that  kind  fdoes  not  develop  out  of  condi- 
tions as  they   now   e_rist.     Rumors,  however,  about 
railroad  deals  are  so^numerous  and  radical,  and  prices 
are  rising  so  fast  witn^such  rumors  as  the  basis,  that 
unless  a  halt  is  called  ^pretty  soon  weakness,  that  does 
not  now  exist,  may  be'developed  and  work  harm.  This 
is  the  more  to  be  deprecated  because  there  are  reasons 
why  money  should  rule  closer  by  and  by  and  discrim- 
ination in  collaterals^and  perhaps  the  requirement  of 
wider  margins  for  lot.ns*be  growing  features.     These 
conditions  usually,  and|iaay  in  this  case,  lead  to  liqui- 
dation among  those|dealing   in  stocks  about  which 
stability  of  value  is  or  may    become  a  questionable 
circumstance.  The  high  tr  classes  of  securities  are  at 
present  strongly  held  ,andjiin  small    supply  on  the 
market.     Of  course   in  a  pinch  they  would  fluctu- 
ate, but  in  a  much  more  moderate  way — except  where 
high  values  may  induce  investors  to  sell — than  others 
whose  standing  and  earning    capacity  are   not   yet 
assured. 

Some  such  outcome  along  these  lines  is  a  reason- 
able conclusion  from  the  conditions  as  they  have  al- 
ready developed.  In  an  inquiry  of  this  kind,  every 
one  will  meet  at  the  start  tue  conspicuous  fact  against 
continuing  ease  in  money,  that  both  gross  and  surplus 
reserves  of  our  associated  banks  are  considerably  less 
than  they  were  a  year  ago.  The  figures  last  Saturday 
(August  2)  were,  gross,  $253,024,500,  and  net,  $13,738,- 
125,  against  August  2  1901,  gross,  $261,143,400,  and 
net,  $22,165,350.  Loans  were  also  larger  (being 
$919,671,600  now,  against  $887,506,900  in  1901),  but 
the  larger  amount  of  this  item  is  of  little  consequence 
when  we  remember  that  the  capital  is  now  $214,609,- 
800,  against  $180,588,300  at  the  same  time  in  1901. 
Indeed,  the  larger  capital  would  seem  to  argue 
in  favor  of  continued  ease  in  money  if  the 
difference  which  exists  represents  an  added  amount 
held  in  forms  readily  convertible  into  gold,  which 
would  be  the  tendency  of  conservative  managers,  es 
pecially  of  banks  with  most  ample  capital,  involved  in 
large  world-wide  operations,  as  now. 

Another  movement  threatening  the  money  mar- 
ket is  the  strong  tendency  gold  has  shown  to  leave 
the  country.  This  has  been  so  prolonged  and 
persistent  that  it  would  appear  to  prove  the  exist 
ence  of  a  very  considerable  floating  balance  that  we 
owe  Europe.  To  be  sure  the  recent  gold  outflow 
has  been  small,  and  for  the  time  substantially  ar- 
rested by  an  advance  in  Paris  exchange  on  London. 
But  if  the  condition  of  our  international  accounts  is 
as  stated,  the  embargo  against  exports  is  but  a  tempo- 
rary affair,  which  is  liable  at  any  moment  to  be  re- 
moved by  a  rise  in  exchange  rates  here  on  London  or 
Berlin,  or  a  return  of  the  Paris  condition,  until  the 
new  crops  of  cotton  and  breadstuff's  begin  to  move 
and  furnish  a  sufficient  amount  of  exchange  to  satisfy 
the  demand. 

Added  to  the  foregoing  is  the  outflow  of  currency 
from  New  York  to  move  the  crops.  Of  course  that  is 
an  unknown  quantity;  yet  relatively  the  volume  of 
the  movement  can  be  conjectured  and  approximated. 
The  crops  we  must  assume,  if  taken  as  a  whole,  will  be 
much  greater  in  theaggregage  this  year  than  last  year; 


hence,  other  factors  being  equal,  it  is  logical  to  con- 
clude that  as  much  currency  will  be  needed  as  was  need- 
ed last  year,  and  probably^more.  We  may  also  mention  a 
possible  difference    compared  with  a  year  ago  in  the 
forces  likely  to  be  at  work^which  may  have  an  iriflu- 
ence  on  the  volume  and  direction  of  the  flow.     It 
relates  to  variations  in  the  degree  of  business  activity. 
That  problem,  as  it   presents  itself  on  this  occasion, 
may  be  best  stated  in  the  form  of  the  inquiry — are  we 
to  expeot  that  the  volume  of  trade  will  be  greater  in 
the  fall  and  winter  of  1902  thau  in  the  same  period  of 
1901?    If  so,  more  currency  is  likely  to  be  kept  in 
active  use  in  the  interior  and  less  currency  will  lie 
idle  in  banks,  available  to  be  sent  to  our  clearing 
house  institutions.     Continued  increases  in  railroad 
earnings  and  bank  exchanges  would  tend  to  indicate 
that  this  interior  use  for  money  will  probably  show 
some  increase.     On  the  other  hand  there  is  another 
influence — the  rates  of  interest  that  may  prevail  in 
New  York.     If  they  should  be  higher  than  a  year  ago, 
that  condition  would  no  doubt  tend  in  a  most  impera- 
tive way  to  draw  money  cowards  this  center. 

Besides  the  foregoing,  no  one  will  overlook  the 
agency  which  has  for  long  years  acted  as  a  foremost 
influence  in  interrupting  the  free  movements  of  cur- 
rency. We  refer,  of  course,  to  the  Sub -Treasury 
operations.  Fortunately,  Secretary  Shaw  has,  in  ad- 
dition to  intellectual  fitness  for  the  office  he  holds,  a 
big  development  of  common  sense.  He  has  shown  it 
in  several  directions;  a  conspicuous  instance  is  his 
interpretation  of  the  personal  baggage  provision  of 
the  tariff  bill.  Another  has  been  his  method  of  car- 
rying out  the  troublesome  arrangements  which  the 
old  Sub-Treasury  law  keeps  in  force.  This  latter  is 
the  affair  that  concerns  us  at  present.  Mr.  Shaw  has 
not  done  anything  actually  new  in  that  matter;  but  he 
has  shown  that  he  did  not  have  any  care  for  ignorant 
criticisms  that  stood  in  the  way  of  best  management; 
and  so  has  broken  away  from  letting  the  traditional 
amount  of  currency  held  in  national  bank  depositaries 
control  his  practice,  and  has  increased  the  total  until  on 
August  1  1902  the  Government  funds  so  held  reached 
over  126  million  dollars.  The  interest  the  public  has 
in  that  change  of  policy  is  that  it  has  almost  elim- 
inated Sub-Treasury  opeiations  as  a  money-market 
disturber.  We  consequently  believe  it  to  be  safe  to 
assume  that  so  far  as  the  Sub-Treasury  is  concerned 
the  Secretary  will  so  conduct  its  affairs  through 
the  period  of  greatest  tension  as  to  prevent  Govern- 
ment business  locking  up  new  supplies  of  currency. 
Furthermore,  if  he  can  devise  methods  of  letting  out 
old  accumulations  we  may  also  assume  he  will  do  so. 


With  regard  to  Sub-Treasury  entanglement,  the  re- 
peal of  taxes  at  the  last  session  of  Congress  acts  as  a 
great  help  to  the  Secretary  and  to  the  public  at  this 
period  of  currency  dearth.  We  cannot,  however,  agree 
with  those  who  have  claimed  on  the  basis  of  the  July 
exhibit  of  revenue  receipts  and  disbursements  (which 
shows  a  deficit)  that  the  tax  repeal  bill  is 
going  to  leave  the  Government  without  a  sur- 
plus. Notice  the  fact  that  the  revenue  receipts 
last  month  (July),  notwithstanding  the  large 
reduction  in  imports,  were  $49,306,000,  againBt 
$51,887,000  in  July  1901.  In  other  words,  the 
month  showed  a  loss  of  only  $2,581,000  in  revenue, 
whereas  the  average  monthly  loss,  to  meet  the  Con- 
gressional estimate  (up  to  January  1903,  when  the 
repeal  of  the  duty  on  tea  goes  into  effect),  ought  to  bo 
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more  than  twice  the  July  deficit,  and  even  then  there 
wonld  be  a  considerable  surplus  left.  No,  the 
truth  is,  the  Secretary  has  still  to  struggle  with  a 
surplus.  As  we  have  often  explained,  July  is  always 
an  abnormal  month  with  respect  to  disbursements, 
and  is  likewise  abnormal  in  the  matter  of  temporary 
reduction  of  revenue  whenever  a  new  tax  repeal  bill 
goes  into  effect  with  the  opening  of  the  fiscal  year. 

In  discussing  recently  the  change  under  the  new 
charter  in  the  method  of  selling   New  York  City 
bondp,  and  particularly  the  exclusion  of  "all  or  none" 
bids,  we  pointed  out  that  the  motives  prompting  the 
insertion  of  a  condition  of  that  kind  in  bids  were  not 
at  all  dictated  by  a  desire  to  secure  a  monopoly  or  to 
make  large  profits.     On  the  contrary  we  showed  that 
the  considerations  influencing  the  bidder  are  of  a  wholly 
different  nature,  and  that  it   is   the   custom  among 
bond  houses  and  financial  institutions  to   be   content 
with  quite  small  profits.     We  had  an   excellent  illus- 
tiation  in  the  recent  sale  of  $6,400,000  bonds   by  the 
city  of  Philadelphia  of  the  correctness  of   this  state- 
ment. The  whole  $6,400,000  (consisting  of  $5,000,000 
30  year  3^  per  cents  and  $1,400,000  serial   3|  per 
cents)    went    to  a  syndicate    composed    of    Drexel 
&   Co.,   Brown  Bros.   &   Co.,   Edward  B.   Smith  & 
Co.   and  Sailer  &  Stevenson.     The  award  was    on 
a    3*224    basis    in    the    case    of    the    larger    issue 
and  3*222  in  the  case  of  the  smaller  issue — which,  by 
the  way,  is  a  better  figure  than  that  obtained  by  New 
York  City  at  its  bond  disposal  in  June,  our  munici- 
pality haviug  to  pay  3  28  per  cent  on  its  borrowing  of 
$4,667,000  at  that  sale.     The  award  of  the  Philadel- 
phia bonds  was  made  on   Thursday,  July  24.     The 
following  Tuesday  a  member  of  the  syndicate  was 
quoted  as  eaying  that  over  one-half  of    the  bonds 
had   been    disposed    of    by    them,     and    that    the 
price   had  been  advanced  to    a  3*15-per-cent  basis. 
The  difference  in  price  between  this  selling  figure 
of    3 '15    per     cent     and     the     buying     price    of 
3*222  and  3224  is  only  1*16  per  cent  on  the  $1,400,- 
000  issue  and  1*46  per  cent  on  the  $5,000,000  issue. 
Hence  it  is  evident  that  the  syndicate  was  satisfied 
with  an  advance  of  only  a  little  over  one  per  cent  on 
the  price  paid  by  them,  and  possibly  less  than  that, 
as  half  the  bonds  had  been  disposed  of  before  the 
price  was  raised  to  a  3*15  basis.     In  other  words,  the 
members  of  the  syndicate  took  all  the  risks  of  the 
money  market  and  met  the  expenses  of  the  under- 
taking on  a  margin  of  but  one  per  cent.    There  is, 
however,  really  nothing  very  surprising  In  all  that. 
In  the  bond  business,  as  in  mercantile  affairs,  the 
rule  of  action  is  quick  sales  and  small  profits. 


for  the  products  of  that  industry  and  very  low  prices 
for  such  products  In  the  foreign  markets.  These 
conditions  not  only  curtailed  exports,  but  also  aug- 
mented our  iron  and  steel  imports.  In  value  these 
imports  of  iron  and  steel  amounted]  to  $27,180,265  in 
1902,  against  $17,874,789  in  1901.  Hence  the  net 
exports  of  iron  and  steel  in  1902  were  only  $71,372,- 
307,  against  $99,444,531  in  1901.  The  following^com- 
pares  the  merchandise  exports  for  the  last  six  years 
according  to  classes  of  products. 


1902. 

Products  of—  $ 

Agriculture....  851.460,318 

Manufactures.  403,890,763 

Mining 39,076,999 

Forests 48,183,733 

Fisheries 7,665,786 

Miscellaneous.  6,205,269 


1901. 
$ 

943,811,020 

412,165,086 

87,985,333 

54,317,294 
7,683,363 
4,510,740 


1900. 
I 

835,858,123 

433,851,756 

37,843,742 

52,218,112 

6,326,620 

4,665,218 


1899. 
$ 

784,776,142 

339,692,146 

28,156,174 

42,126.889 

5,992,999 

3.286,872 


1898. 
% 

1 858,688,570 

290,697,354 

119.4 10,707 

37,900,171 

5,435,483 

3,164,628 


Tot.  do'estic.  1,355,481,861  1,460,462,806  1,370,763,571  1,203.931,222  1,210,291,913 
"      foreign.,      26,237,640       27,332.185       33,719,511       23,092,030  j    21,190,417 

Total  all....  1,381,719,401  l,487,764,99i;i,3»4,483,082  1 ,227,083,302: 1,281,482,330 

The  foregoing  shows  that  while  our  merchandise  ex- 
ports in  the  late  year  fell  off  106  million  dollars  as 
compared  with  the  preceding  year,  over  92  million 
dollars  of  the  amount  was  in  the  agricultural  move- 
ment, and  this  declined  simply  because  of  last  season's 
disaster  to  the  crops.  The  manufacturing  exports 
would  have  been  close  to  the  largest  on'record  except 
for  the  contraction  in  iron  and  steel.  In  some  cases 
reduced  prices  have  operated  to  diminish  values.  This 
is  notably  true  of  copper;  the  shipments  in  the  ^fiscal 
year  1902  were  288,720,655  pounds,  against  252,769,- 
328  in  the  fiscal  year  1901.  Owing  to  the  lower  price, 
these  copper  exports  had  a  value  of  only  $39,190,619, 
against  $41,260,376. 


The  detailed  statement  of  the  country's  foreign 
trade  for  the  fiscal  year  ending  June  30  has  been  re- 
ceived this  week,  and  it  serves  at  once  to  show  how 
great  was  the  contraction  in  our  exports  of  iron  and 
steel  and  how  well  our  manufacturing  exports  as  a 
whole  were  maintained  notwithstanding  the  loss  in  that 
one  branch.  The  total  exports  of  manufactures  are  re- 
ported at  $403,890,763  for  the  late  twelve  months,  as 
against  $412,155,066  for  the  twelve  months  preceding. 
But  in  the  iron  and  steel  exports  there  was  a  drop  from 
$117,319,320  in  1901  to  $98,552,562  in  1902.  In 
other  words,  the  loss  In  iron  and  steel  accounts  for 
-en  million  dollars  more  than  the  whole  decrease. 
The  reasons  for  the  falling  off  in  iron  and  steel  are, 
of  course,  well  known — an  urgent  demand  at  home 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  unofficial 
or  open  markets  were  steady.     The  striking  feat- 
ure of  the  statement  of  the  New  York  Associated 
Barks  last  week  was  the  increase  of  $6,377,100  in 
loans.    The  specie  was  decreased  $692,700,  while  the 
legal  tenders  were  increased  $190,500,  making  the  net 
loss  in  cash  reserve  $502,200.    Deposits  were  increased 
$5,048,300,  and  the  resulting  augmentation  of  $1,- 
262,075  in  reserve  requirements,  added  to  the  net  de- 
crease in  cash,  made  a  loss  of  $1,764,275  in  surplus 
reserve,  which  now  stands  at  $13,738,125.    The  bank 
statement  of  this  week  will  probably  be  unfavorably 
ufluenced  by  the  Sub- Treasury  operations,  which  have 
drawn  largely  upon  the  baDks,  principally  owing  to 
heavy  payments  through  these  Institutions  for  cus- 
toms.   There  wa3  a  withdrawal  of  $519,445  gold  for 
shipment  to  Europe  on    Thursday.      An  offset    to 
that,  so  far  as  the  banks  are  concerned,  was  the  pay- 
ment and  the  deposit  therein  during  the  week  of 
$833,416,  representing  gold  bullion  deposited  at  Pa- 
cific Coast  points  and  transferred  to  this  city  through 
Assay  Office  checks.    The  Canadian  banks  have   ad- 
vices of   the  receipt  at  San  Francisco  and  Seattle  of 
$700,000  bullion  from  the  Yukon,  which  will  be  trans- 
ferred hither  through  Aesay  Office  checks,  which  will 
arrive  next  week. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2£  per  cent,  averaging  about  2f  per 
cent.  On  Monday  loans  were  at  3  per  cent  and  at  2f 
per  cent,  with  the  bulk  of  the  business  at  2f  per  cent. 
On  Tuesday  transactions  were  at  2f  per  cent  and  at 
2£  per  cent,  with  the  majority  at  2f  per  cent.  On 
Wednesday  and  thereafter  for  the  remainder  of  the 
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week  loans  were  at  3  per  cent  and  at  2|  per  cent,  witn 
the  bulk  of  the  business  at  2f  per  cent.  Banks  and 
trust  companies  have  loaned  at  3  per  cent  as  the  min- 
imum. Time  loans  are  freely  offered  on  good  mixed 
Stock  Exchange  collateral  at  4  per  cent  for  sixty 
days  and  4£  per  cent  for  ninety  days.  The  offerings 
are  not  so  liberal,  however,  for  longer  periods,  and 
rates  are  firmly  held  at  4£  per  cent  for  four  and  5  per 
cent  for  six  months.  The  supply  of  commercial  paper 
is  increasing  and  a  good  business  is  reported,  princi- 
pally with  Eastern  and  a  few  Western  buyers.  Rates 
are  4£@4f  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  4|@5  per  cent  for  prime  and  5^@6 
per  cent  for  good  four  to  six  months'  single  names. 

The  Bank  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2  9  16@2f  per  cent.  The  open  market  rate  at  Paris  is 
1|@1£  per  cent  and  at  Berlin  and  Frankfort  it  islf@l| 
per  cent.  According  to  our  special  cable  from  London, 
the  Bank  of  Eagland  lost  £1,346,160  bullion  during 
the  week  and  held  £36,578,106  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
loss  was  due  to  the  export  of  £92,000  (of  which  £32,- 
000  went  to  Guayaquil,  £30,000  to  Malta  and  £30,000 
to  Brazil),  to  shipments  of  £1,263,000  net  to  the  in- 
terior of  Great  Britain  and  to  imports  of  £8,000 
bought  in  the  open  market. 

The  foreign  exchange  market  has  been  quite  firm 
this  week  for  sterling  and  a  shade  easier  for  con- 
tinental bills,  the  latter  being  influenced  by  high 
rates  for  sterling  at  Paris  and  at  Berlin  on  London, 
which  rates,  especially  at  Berlin,  it  may  be  noted,  are 
very  near  the  point  at  which  gold  can  be  shipped  to 
the  British  capital.  Bankers  report  a  scarcity  of  ex- 
change at  New  York  on  London  and  a  steady  demand 
for  remittance;  commercial  bills  are  also  in  quite 
limited  supply,  though  grain  appears  to  be  moving 
freely  for  export.  One  feature  is  the  small  offerings 
of  drafts  against  future  exports  of  cotton,  the  con- 
dition of  the  exchange  market  being  such  that  bank- 
ers who  would  ordinarily  take  advantage  of  the  near 
approach  of  the  cotton  export  movement  to  draw  such 
bills  are  not  inclined  to  assume  the  risk,  being  appre 
henslve  that  they  would  not  be  able  to  cover  them  at 
a  satisfactory  profit.  It  seems  likely,  therefore,  that 
when  cotton  shall  begin  to  move  it  will  be  chiefly 
represented  in  the  market  by  spot  instead  of  contraot 
drafts.  The  high  rates  of  25  francs  191  centimes  for 
exchange  on  London,  which  were  quoted  on  Monday, 
precluded  shipments  of  gold  to  Paris  by  Tues- 
day's steamer  as  an  arbitration  operation,  though 
sight  sterling  exchange  in  New  York  was  firm  at 
4  8785@4  8795.  Insomuch  as  the  Paris  rate  con- 
tinued firm,  it  was  regarded  as  probable  that  there 
would  be  no  export  of  gold  during  the  week.  The 
announcement  on  Wednesdav  that  Ladenburg,  Thal- 
mann  &  Co.  would,  on  the  following  day,  ship 
$519,445  46  gold  to  Europe  was,  therefore,  a  sur- 
prise until  it  was  explained  that  the  gold  would 
go  forward  because  of  a  special  order.  From  the  fact 
that  the  Russian  Government  has,  as  reported  by 
the  cable,  notified  the  Mendelssohn's  Bank  at  Berlin 
that  it  would  withdraw  20,000,000  marks  of  its  de- 
posits during  August,  it  was  thought  likely  that  the 
gold  which  had  been  ordered  out  from  New  York  was 
required  to  partially  relieve  the  situation  in  the  Ber- 
lin market,  which  was  more  or  less  influenced  by  the 


high  rate  of  exchange  on  London,  as  above  noted. 
It  was  later  reported,  however,  that  the  shipment 
was  for  bankers  in  Vienna,  where  there  was  a 
temporary  urgent  demand  for  the  metal.  On 
Thursday  sterling  at  Paris  on  the  British  capital 
receded  i  centime,  while  exohange  here  was  quite 
firm.  Should  there  be  a  further  fall  in  the  French 
rate,  some  gold  may  go  to  Paris  next  week.  The 
Assay  Office  paid  $851,055  40  for  domestic  bullion; 
Gold  received  at  the  Castom  House  this  week,  $43,- 
306.  Gold  exports  hence  to  Europe  since  July  22, 
$7,978,949  83. 

Nominal  quotations  for  exchange  remain  unaltered 
at  4  86  for  sixty  day  and  4  88£  for  sight.  Rates  for 
actual  business  opened  on  Monday  at  an  advance  of  5 
points  for  long,  compared  with  those  at  the  close  of  last 
week,  to  4  8550@4  8560;  short  and  cables  were  un- 
changed, the  former  at  4  8785@4  8795  and  the  latter  at 
4  8825@4  8835.  On  Tuesday,  though  sight  was  quoted 
daring  the  day  5  points  higher  at  4  8790@4  88,  there 
was  no  change  at  the  close  compared  with  the  previous 
day;  long  and  cables  remained  unaltered.  On  Wed- 
nesday, however,  sight  was  firm  at  4  8790@4  88,  while 
long  and  cables  were  unchanged.  On  Thursday  the 
market  remained  firm  at  unaltered  quotations  and  it 
was  steady  on  Friday.  The  following  shows  daily  posted 
rate  of  exchange  by  some  of  the  leading  drawers. 
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The  market  closed  at  4  8550@4  8560  for  long, 
4  8790@4  88  for  short  and  4  8830@4  8840  for  cables. 
Commercial  on  banks  4  8525Q4  8535  and  documents 
forjpayment  4  84^ @4  85£.  Cotton  for  payment  4  84£@ 
4  84f ,  cotton  for  acceptance  4  8625® 4  8535  and  grain 
for  payment  4  85f  @4  85f . 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W**k  Ending  August  8,  180*. 


Jarrsnoy 
»old 


Total  sold  and  lagal  tenders. 


Rsssivd  by 

N.  T.  Banks. 

SMtVHdbV 

N.  T.  Banks. 

•6.048.000 
849,000 

18.716.000 

eoa.ooo 

15.802.000 

I4.407.0OT 

Sit  InttrUr 
liovsmsnt. 

Gain  11.328.000 
Gain.       167.000 

Gain  II  .4  86.000 


Result  with  Sub-Treasury  operations  : 


Wt*k  Ending  August  8. 1002 


8ankt  Interior  moTement.  at  abore 
*nb-Treas.  opar.  and  gold  exports. . 


Total  gold  and  legal  tenders. 


Inu 

Banks. 


16  808,000 

18,200,000 


1114.088.000 


Out*/ 

Banks. 


44.407.000 
S0.700.000 


I2S.107.0O0 


Nst  Caen*  <n 

Bank  Holdings. 


Gain. 

Loss 


11.466  000 
2,600,000 


Loss.  II  015  000 


The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


Banks/ 


August  7,  1908 


•eld. 


■ngland    ....  80  578,100 

rranoe 104  863.884 

Jsrmany  .... .  87,269,000 

aossla 74,693,000 

a.ut.-Hang'r.  44,146,000 

Spain 14,203.000 

Italr ••  16.146,000 

Netherlands..  4,850,0X1 

Nat    Belg'm.  S,C86,667 

ToUthlS  week  385.633.107 
Tot.  orer.  w'k  W6.921.690 


BUvtr. 


44,978,480 

13,786.000 

9.011,000 

12,686.000 

19,685,000 

2,027.603 

6.876.700 

1,548,883 


Total. 


* 

86,678.106 
149,686.814 
01,004,000 
88,704,000 
66,781.000 
33,788,  TOO 
18,172.600 
U.013.7J0 
4,630,000 


Augusts   1901. 


•eld. 


S 
86,580.118 
98.089.064 
88,995,000 
70,82»,O0O 
S9.158  000 
14,003.000 
16,899.000 
6,260,6X1 
3  096,0X1 


110237113  446.870,820  317,212,777  1099S0699  420,493,876 
1108288871*47.649.978  "16.R44.BH5  mUHS,<«'>Ml  490.477.69 8 


SilVST. 


44,801,599 

13,835  000 

7,459  000 

11,113  000 

16,947.000 

1,9383)0 

6.694.7X1 

1,6(8,0  Kl 


TeUi. 


i 
36,580.118 
148,890,698 
47,880,000 
77,681,000 
00.87 1.000 
80,950.000 
17.801.8X 
11,846.3X1 
4,644,000 
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THE  NSW  NEW  YORK, 

A  timely  article  in  the  "Century,"  discussing  the 
above  topic,  points  out  the  transformation,  now 
almost  effected,  in  the  exterior  aspect  of  New  York 
City  and  in  its  means  of  local  transportation.  The 
far-reaching  character  of  the  movement  has,  in  fact, 
been  scarcely  grasped  by  the  average  New  Yorker, 
even  when,  as  in  the  past  two  years,  the  obstruction 
of  streets  in  almost  every  quarter  of  the  city  has  re- 
minded the  citizen  daily  of  the  radical  thoroughness 
of  the  work.  What  impresses  the  mind  when  it  in- 
dulges in  a  longer  survey  is  the  double  fact  that  on 
completion  of  the  numerous  plans  now  under  way, 
New  York  will  not  only  be  the  most  perfectly- 
equipped  modern  city  in  its  system  of  intra-mural 
transportation,  but  will  in  many  respects  be  an 
artistic  modern  city.  In  both  regards  the  movement 
is  highly  important,  not  for  New  York  alone,  but  for 
the  other  cities  which  will  certainly  follow  Its 
example. 

New  York  has  hitherto  enjoyed,  along  with  most 
other  American  municipalities,  the  distinction  of 
being  an  ugly  city.  Its  buildings  which  were  really 
pleasing  to  the  eye  could  almost  be  numbered  on  the 
fingers  of  one  hand.  Nowhere  was  this  fact  more 
undisputed  than  in  the  financial  and  general  business 
district,  where,  as  a  rale,  buildings  were  either  for- 
mally commonplace  or  decorated  in  the  questionable 
taste  of  the  Second  Empire  period.  The  sudden  de- 
velopment of  the  "sky-scraper"  office  building  threat- 
ened at  first  to  replace  one  form  of  ugliness  with 
another,  in  an  artistic  sense  still  more  objectionable. 
The  twenty-story  building  did,  in  fact,  present  some 
problems  which  still  baffle  the  artistic  mind 
Yet  the  problems  have  been  so  courageously 
taken  in  hand  that  the  man  who  walks  down 
lower  Broadway  or  Wall  Street,  and  remembers 
what  the  district's  appearance  was  a  score  of  years  ago 
must  admit  that  the  present  architectural  aspect  is  not 
alone  more  orderly,  but  in  all  regards  more  pleasing. 

More  than  this,  plans  now  approaching  completion  in 
several  quarters  will  add  to  the  financial  section  sev- 
eral notably  beautif  nl  examples  of  modern  architec- 
ture. The  new  Stock  Exchange  and  the  new  Cham- 
ber of  Commerce  building  will  in  reality  fix  a  pre- 
cedent for  all  modern  cities,  by  housing  in  thorough- 
ly artistic  surroundings  purely  commercial  bodies.  Let 
it  be  observed  that  this  can  hardly  be  claimed,  even 
of  Paris;  which,  in  common  with  most  cities,  has 
pretty  much  accepted  the  idea  that  architectural 
ugliness  was  appropriate  for  the  matter-of-fact  domain 
of  trade.  Such  an  idea  is  of  course  erroneous  and 
unfortunate.  Architectural  beauty,  being  of  value 
not  only  as  a  pleasure  to  the  cultivated  taste,  but  as  a 
means  of  education  to  the  uncultivated,  can  never 
better  serve  its  purpose  than  when  located  where  the 
greatest  number  of  people  may  most  frequently  look 
on  it.  It  is  thus  a  very  real  public  reform  in  whioh 
the  projectors  of  new  buildings  such  as  these  are 
leading. 

From  one  point  of  view  the  numerous  striking 
changes  which  we  are  discussing  have  come  on  New 
York  with  great  suddenness;  from  another  they  are 
the  outcome  of  a  long  and  patiently  developed  plan. 
In  the  matter  of  underground  rapid  transit,  certainly, 
it  will  not  be  alleged  that  the  city  has  moved  with  a  sud- 
den impulse.  It  was  as  far  back  as  1888— fourteen 
y«ars  ago — that  Mayor  Hewitt  was  urging  construc- 


tion of  a  depressed  track  system  from  City  Hall  to 
Forty- second  Street,  to  be  built  with  the  city's  credit 
and  operated  by  the  New  York  Central.  In  the  fin- 
ancial part  of  his  outlined  scheme  Mr.  Hewitt  fairly 
anticipated  the  plan  which  has  since  become  reality. 
But  even  while  this  first  formal  project  was  being 
mooted  for  New  York,  the  earth  was  being  burrowed 
under  London  for  its  first  deep  subterranean  railway 
between  the  city  and  the  outskirts.  Even  the  present 
Rapid  Transit  Commission,  whose  labors  are  now  ap- 
proaching their  end,  has  already  had  more  than  seven 
years  of  life. 

Furthermore,  while  the  merits  of  various  divergent 
plans  were  being  debated  in  New  York,  the  present 
network  of  underground  "  tubeB  "  in  London  was  be- 
ginning operation.  It  was  in  1900,  before  construc- 
tion of  our  own  system  had  fairly  been  begun,  that 
trains  began  to  run  beneath  the  Rue  de  Rivoli  and  the 
Champs  Ely  sees  at  Paris.  If,  however,  New  York 
was  slow  in  starting  for  the  goal  towards  which  over- 
crowded cities  were  very  generally  directing  their  en- 
ergies, the  magnitude  of  its  task  and  the  rapidity  of 
the  work  in  many  sections  fairly  compensated.  In- 
deed, the  most  curious  incident  of  the  whole  world 
movement  was  that  America,  though  really  the  last  to 
start  in  the  underground-expansion  movement,  took 
possession,  before  its  own  undertakings  were  com- 
pleted, of  the  unfinished  plant  of  London's  tunnel 
railways. 

It  should  also  be  remarked  that  the  seeming  slow- 
ness of  New  York,  as  compared  with  London  or  Paris, 
has  another  simple  explanation.  In  London,  and  in 
a  very  large  degree  in  Paris,  expansion  of  population 
was  left  with  no  other  urban  transit  facilities  than 
those  of  a  generation  ago.  But  New  York,  in  the 
meantime,  had  passed  through  two  important  stages 
in  municipal  transportation — the  elevated  railroads 
and  the  complete  electric  surface  system.  The  his- 
tory of  these  two  enterprises  gives  a  sufficiently  dra- 
matic picture  of  the  development  of  New  York — 
showing,  first,  the  gradual  growth  of  elevated 
traffic;  then  the  complete  overtaxing  of  the  roads' 
facilities  in  1891  and  1892;  next  the  abrupt  collapse 
of  traffic,  with  a  reduction  of  20  per  cent  in  passen- 
gers carried  annually,  when  the  surface  lines  brought 
their  swift  electric  equipment  into  competition;  then, 
in  turn,  the  overcrowding  of  the  surface  lines  and  an- 
other return  flow  to  the  elevated;  and,  finally,  the 
state  of  affairs  which  now  exists,  when  both  surface 
and  elevated  lines  are  choked  with  traffic,  and  the 
opening  of  the  underground  is  awaited  as  a  relief  that 
is  almost  indispensable.  In  the  face  of  developments 
so  extraordinary,  in  the  outstripping  of  transit  facili- 
ties by  traffic,  it  is  not  strange  that  projectors  of  the 
newer  enterprises  look  with  some  bewilderment  into 
the  future.  Will  our  underground  lines  and  our  new 
bridges  repeat  In  their  turn  the  story  of  relief, 
scarcely  obtained  when  the  need  of  further  relief  was 
plainly  visible? 

It  ii  not  easy  for  the  mind  to  grasp  exactly  the 
change  which  has  come  over  modern  New  York  in 
the  construction  of  its  tall  modern  office  buildings. 
To  appreciate  the  problem  which  such  an  estimate 
would  involve,  it  must  be  kept  in  mind  that  the  scores 
of  buildings  now  rising  fifteen  floors  or  more  above 
the  pavement  give  room  for  tenants  in  active  busi- 
ness numbering  three  or  four  times  what  oould  have 
been  accommodated  in  the  buildings  whioh  preceded 
them.    The  population  of  New  York  increased  some 
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21  per  cent  in  the  decade  before  the  taking  of  the 
Twelfth  Census,  and  its  increase  since  1900  must 
have  been  still  more  rapid;  yet  it  is  questionable 
whether  offices  occupied  in  the  down-town  buildings 
have  not  increased  at  twice  that  rate  in  the  interval. 
It  is  the  flow  of  business  energy  to  the  city,  as  to 
nearly  all  other  cities  in  this  country,  which  is  re- 
flected in  these  remarkable  developments.  The  same 
phenomenon  is  more  and  more  plainly  visible  in  other 
cities,  home  and  foreign,  and  must  be  met  by  all  of 
.them  as  New  York  is  meeting  it. 


STREET   RAILWAY     BONDS   FOR    MASSA- 
CHUSETTS SA  VINOS  BANKS. 

The  Act  passed  by  the  Massachusetts  Legislature 
before  its  recent  adjournment  giving  permission  to 
the  savings  banks  of  that  Commonwealth  to  invest  in 
street  railway  bonds  is  interesting,  not  alone  beoause 
marking  a  departure  in  the  old-time  policy  of  that 
State,  but  also  because  it  will  doubtless  prove  the 
forerunner  of  similar  action  by  other  States  with 
large  savings  deposits.  We  do  not  of  course  mean 
that  such  a  result  is  likely  to  follow  immediately,  but 
the  example  of  Massachusetts  always  counts  for  a 
great  deal,  and  those  favoring  the  extension  of  rail- 
road investments  so  as  to  include  street  railway  bonds 
will  have  a  strong  argument  in  support  of  their  con* 
tention  in  the  course  pursued,  by  that  conservative 
State.  In  time  we  must  hence  suppose  old  traditions 
will  give  way  and  street  railways  find  general  accept- 
ance in  the  legislative  mind — assuming,  of  course, 
that  no  ill  effects  attend  the  venture  in  Massachu- 
setts. 

Barring  two  of  the  smaller  New  England  States, 
namely  Maine  and  New  Hampshire,  the  disposition 
here  in  the  East  has  been  to  hold  street  railway  bonds 
out  of  the  reach  of  the  savings  banks.  In  fact  in 
those  three  important  States,  New  York,  Massachu- 
setts and  Connecticut,  they  have  been  excladed  by 
express  provisions  of  the  statute.  The  Massachusetts 
law,  prior  to  the  passage  of  the  new  Act,  provided 
that  "  street  railway  companies  are  not  railroad  com- 
panies within  the  meaning "  of  the  savings  bank  sec- 
tions. The  Connecticut  statute,  though  repeatedly 
amended,  still  contains  the  provision  that  "this  section 
shall  not  be  held  to  authorize  any  investment  in  the 
bonds  of  any  corporation  operating  its  railroad  exclu- 
sively by  any  means  other  than  steam  as  a  motive 
power,  or  in  the  bonds  of  any  street  railway  com- 
pany." In  the  same  way  the  New  York  law  declares 
that  "  street  railroad  corporations  shall  not  be  con- 
sidered railroad  corporations  within  the  meaning  of 
this  subdivision." 

In  an  article  in  the  April  1900  number  of  our 
State  and  City  Supplement,  we  went  into  an  ex- 
tended analysis  of  the  policy  of  the  different  States 
in  the  matter  of  street  railway  investments  and 
showed  that  the  larger  States  had  not  favored  street 
railway  bonds  as  means  for  the  employment  of  sav- 
ings bank  funds.  In  the  main  the  situation  in  that 
respect  to-day  is  what  it  was  at  that  time,  except 
as  regards  the  step  just  taken  by  Massachusetts.  Of 
the  two  States  which  then  had  opened  the  door  to 
street  railway  investments,  Maine  has  its  law  still  in 
force  entirely  unchanged,  although — as  we  showed  at 
the  time — it  is  somewhat  defective,  while  the  New 
Hampshire  law  has  been  amended  so  as  to  bring  within 
the  permissible  class  street  railways  In  certain  sections 


previously  ruled  out,  but  otherwise  retaining  the  old 
restrictions  and  safeguards.  In  the  other  Eastern 
States  street  railways  are  not  specifically  mentioned. 
In  Rhode  Island  there  is  no  reference  to  either  street 
roads  or  steam  roads,  but  there  is  a  clause  permitting 
investments  "in  such  corporate  stocks  or  bonds  as 
they  (the  institutions)  may  deem  safe  and  secure." 
The  provision  in  New  Jersey  makes  it  lawful  for  a 
bank  "to  invest  its  funds  in  first  mortgage  bonds  of 
any  railroad  company  which  has  paid  dividends," 
etc.,  etc.,  evidently  meaning  steam  roads.  In  Ver- 
mont the  law  does  not  give  permission  for  railroad 
investments  of  any  kind.  The  same  is  true  of  the 
general  law  controlling  savings  banks  in  Pennsyl- 
vania, though  some  of  the  banks  organized  under 
old  special  charters  have  authority  to  invest  in  any 
"good  and  valid  securities." 

The  new  Massachusetts  statute  has  evidently  been 
framed  with  care,  and  is  obviously  intended  to  embody 
ample  safeguards  to  protect  the  banks  against  possible 
loss.  In  this  respect  it  is  in  sharp  contrast  with  the 
measure  proposed  in  the  same  State  at  the  time  we 
wrote  our  previous  article,  and  which  measure  had 
then  been  rejected  in  both  branches  of  the  Massachu- 
setts Legislature.  This  earlier  bill  was  very  brief  and 
simply  undertook  to  authorize  savings  banks  to  invest 
their  funds  in  first  mortgage  bonds  of  street  railway 
companies  incorporated  under  Massachusetts  laws, 
whose  roads  should  be  located  wholly  or  in  part  in  the 
State  and  which  had  earned  and  paid  a  dividend  of  3 
per  cent  for  two  years. 

The  bill  which  has  now  become  a  law  is,  as  said, 
a  better  considered  measure,  and  has  been  more  care- 
fully matured.  We  gave  the  full  text  of  the  Act  in 
our  issue  of  two  weeks  ago  (see  State  and  City  De- 
partment, Chronicle,  July  26,  page  202),  and  a 
reading  of  the  same  will  bear  out  this  statement.  In 
the  first  place  dividends  must  have  been  paid  (and 
earned)  of  not  less  than  five  per  cent  per  annum 
upon  all  outstanding  stock,  and  these  dividends  must 
have  been  paid  annually  for  the  five  years  preceding, 
before  the  bonds  of  a  street  railway  can  become  a  law- 
ful investment  for  a  savings  institution.  The  permis- 
sion, moreover,  extends  only  to  street  railway  com- 
panies incorporated  in  Massachusetts  the  railway  of 
which  is  situated  wholly  or  partly  therein.  In  case 
where  two  or  more  companies  have  been  consolidated 
by  purchase  or  otherwise,  the  payment  severally  from 
the  earnings  of  each  year  of  dividends  equivalent  in 
the  aggregate  to  a  dividend  of  5  per  cent  upon  the 
aggregate  capital  stocks  of  the  several  companies  is  to 
be  deemed  sufficient  for  the  purposes  of  the  Act.  It 
is  also  provided  that  dividends  paid  to  stockholders  of 
the  West  End  Street  Railway  by  way  of  rental 
shall  be  deemed  to  have  been  earned  and  paid  by 
said  West  End  Street  Railway  within  the  meaning  of 
the  law. 

But  besides  these  requirements  as  to  dividends, 
there  is  a  further  restriction.  By  the  second  section 
of  the  Act  it  is  provided  that  the  Board  of  Railroad 
Commissioners  shall,  on  or  before  the  15th  day  of 
January  of  each  year,  transmit  to  the  Board  of  Com- 
missioners of  Savings  Banks  a  list  of  all  street  rail- 
way companies  which  appear  from  the  returns  made 
by  the  companies  to  have  properly  paid,  "without  im- 
pairment of  assets  or  capital  stock,"  the  dividends 
required.  This  certification  having  been  made,  a 
further  important  step  is  required  before  a  savings 
bank  may  touch  the  bonds.     The  list  prepared  by  the 
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Railroad  Commissioners  may  show  the  dividends  to 
have  been  earned  the  requisite  number  of  years,  but 
that  in  itself  is  not  sufficient  to  authorize  the  pur- 
chase of  a  bond.  In  addition,  the  bond  must  have 
the  approval  of  the  Board  of  Commissioners  of  Sav- 
ings Banks.  To  this  end  it  is  provided  by  the  third 
section  of  the  Act  that  the  Bank  Commissioners  shall, 
as  soon  as  may  be  after  the  receipt  of  the  lists  from 
the  Bailroad  Commissioners,  prepare  a  list  of  their 
own,  made  up  of  such  bonds  as  they  (the  Bank  Com- 
missioners) "shall  deem  good  and  safe  securities  for 
the  investments  of  savings  banks  and  institutions 
for  savings."  Altogether  no  valid  objections  seem 
to  lie  against  the  new  Act,  the  privilege  to 
buy  street  railway  bonds  being  closely  and  wisely 
guarded. 


THE  CENSUS  REPORT  ON  THE   TEXTILE 
INDUSTRIES. 

The  Census  bulletin  on  the  textile  industries  of  the 
United  States  has  just  been  issued,  containing  an  in- 
teresting review  of  this  important  branch  of  our  man- 
ufacturing development.  The  report  is  by  Mr. 
Edward  Stanwood,  Expert  Special  Agent,  which  fur- 
nishes a  guaranty  that  the  work  has  been  well  done. 
As  Mr.  Stanwood  says,  not  only  is  the  textile  industry 
one  of  the  most  important  branches  of  manufacture  in 
this  country  and  throughout  the  world,  but  its  product 
comes  into  an  especially  intimate  and  personal  relation 
to  mankind  because  it  is  the  material  from  which 
clothing  is  commonly  made. 

Mr.  Stanwood  finds  that  the  grand  total  value  of 
textiles  and  of  finished  articles  made  from  them  at 
the  1900  Census  was  $1,637,484,4  84.  It  is  pointed 
out,  however,  that  this  total  of  value  has  been  swelled 
by  duplications.  Yarn  produced  in  one  mill  and  en- 
tering into  the  general  aggregate  is  reported  by  an- 
other miil  as  a  material  used  in  the  process  of  manu- 
facture, and  the  woven  cloth  of  the  second  mill,  after 
having  been  reported  as  that  mill's  product,  enters 
the  tailor's  shop  or  the  shirt  factory  as  material  once 
more.  Eliminating  duplications,  by  excluding  from 
materials  and  products  the  value  of  the  partly  manu- 
factured articles,  the  net  value  of  produota  ready  for 
direct  consumption  is  found  to  have  been  $1,095,- 
127,934. 

It  iB  proper  to  Bay  that  the  present  report  upon  com- 
bined textiles  takes  cognizance  of  the  chief  industries 
based  upon  flax,  hemp  and  jute,  and  some  other  addi- 
tions also  are  noted.  Deducting  these  so  as  to  enable 
comparisons  to  be  made  with  preceding  decades,  it  is 
found  that  in  the  case  of  cotton  manufactures,  wool 
manufactures,  silk  manufactures  (together  with  hos- 
iery and  knit  goods  and  the  processes  of  dyeing  and 
finishing  textiles),  the  value  of  the  products  for  1900 
is  $483,892,959,  against  $721,949,262 in  1890  and  $532,- 
673,488  in  1880.  These  results  indicate  an  increase 
of  22-4  per  cent  in  1900  over  1890,  after  an  increase  of 
35-5  per  cent  in  1890  over  1880.  This,  however,  does 
not  reflect  the  full  measure  of  the  growth  which  has 
occurred  during  the  two  decades.  It  is,  of  course, 
well  known  that  there  has  been  a  large  decrease  In  the 
average  price  of  the  raw  materials  used,  a  fact  which 
necessarily  is  reflected  in  the  value  of  the  products. 
A  better  idea  of  the  progress  made  is  afforded  from  a 
comparison  of  some  of  the  other  leading  items  given 
at  the  last  three  censuses.  Sach  a  comparison  is  fur- 
nished in  the  following. 


. — Increase — , 

■ 17.  S.  Census  Re  turns. ,      igoo.  1890 

1900.  1890.                 1880.          p.c.  p.c 

No.  establishments 4,171  4,114               4,018      1-4  2'4 

Capital $1,001,005,816  8739,973,661    $412,721,496    35-3  79-3 

Salaried   officials,   clerks,  ,        Wrif         , 

eto.,no 16,181  H0,179$    Te™ed    I  59'0 

Salaries $22,331,972  *$11,930,760  l>  separately. )  87-2 

Wageearners.aTer.no...            640,518  501,718          T384.261    27-7  30-6 

Total  wages $202,690,706  $163,616,593    $105,050,666    23-9  65*8 

Men  16  years  and  over....            288,871  216,316            159,382    33-5  85*7 

Women  16  yrs.  and  over.             283,638  243,589             169,806    16"4  43'5 

Children  under  16  years..              68,039  41,784              55,063    62-8  deo34"l 

Miscellaneous  expenses..      $80,444,630  $43,356,736  Not  reported  89-4 

Cost  of  materials  used.  .    $489,147,315  $421,398,196    $902,703,894    16'1  39"2 

Value  of  products $883,892,959  $721,949,262    $532,673,498    22"4  85"5 

*  Includes  proprietors  and  firm  members,  with  their  salaries;  number  only 
reported  in  1900,  but  not  included  In  this  table. 
T  Includes  2,115  officers  and  clerks  whose  salaries  are  not  reported. 

It  will  be  Been  from  the  foregoing  that  total  capital 
is  now  reported  at  $1,001,005,815,  against  $739,973,- 
661  in  1890  and  $412,721,496  in  1880.  The  ratio  of 
increase  is  353  per  cent  the  last  decade  on  top  of  79*3 
per  cent  increase  in  the  previous  decade.  As  com- 
pared with  1880,  and  in  fact  with  all  preceding  Census 
years,  the  increase,  however,  is  exaggerated.  The 
method  of  ascertaining  the  capital  was  changed,  it 
appears,  at  nearly  every  Census  prior  to  1890,  and  the 
successive  changes  in  general  had  the  result  of  in- 
cluding more  and  more  of  the  actual  capital  em- 
ployed. At  the  earlier  censuses  the  capital  stated 
was  merely  the  nominal  capital  of  corporations  or  the 
estimated  capital  of  individuals  and  Arms.  The  meth- 
od pursued  at  the  last  two  censuses  has  been  to  take 
not  only  the  value  of  plant,  but  also  such  items  ai 
stock  in  process  of  manufacture,  bills  receivable,  etc., 
"thus  including  in  the  capital  the  accumulation  which 
has  been  invested  in  the  business  and  the  capital  of 
others  than  the  owners  which  has  been  borrowed  and 
practically  invested  in  the  manufacture."  In  this 
way  the  reported  capital  shows  a  much  larger  increase 
than  would  have  been  exhibited  if  the  original  method 
had  been  followed.  On  the  other  hand,  it  is  import- 
ant to  note  that  in  using  these  figures  the  question 
whether  the  capital  stock  of  the  various  corporations 
represents  correctly  the  value  of  the  properties,  or 
whether  such  stock  is  inflated,  does  not  have  to  be 
considered,  for  the  capital  stock  of  manufacturing 
corporations  is  not  taken  into  account  at  all.  Instead, 
the  purpose  has  been  to  give  "the  value  of  land, 
buildings,  machinery,  tools  and  implements,  and  the 
live  capital  utilized/' 

The  increase  in  the  number  of  persons  employed  has 
been  marked,  the  average  number  for  the  year  1900 
being  given  as  640,548,  against  501,718  in  1890  and 
384,251  in  1880.  The  ratio  of  increase  in  this  instance 
is  27*7  in  the  last  decade  and  30*6  in  the  previous  dec- 
ade. Notwithstanding  this  increase  it  is  a  rather 
striking  fact  (and  Mr.  Stanwood  directs  attention  to 
it)  that  for  a  population  of  over  75  million  only  the 
labor  of  640;548  persons  was  required  in  the  manufac- 
ture and  finishing  of  all  the  cloth  necessary  for  this 
population.  The  circumstance  furnishes  a  remark- 
able illustration  of  the  utility  of  machinery  in  that 
much  less  than  one  person  in  a  hundred  was  required 
to  furnish  the  materials  for  the  clothing  of  the 
American  people. 

One  other  fact  with  reference  to  the  wage-earner 
deserves  to  be  pointed  out.  It  will  be  observed  that 
the  number  of  children  shows  a  larger  ratio  of  addi- 
tion the  last  decade  than  the  increase  in  the  case  of 
the  other  employes,  this  ratio  being  62  8  per  cent  as 
against  a  decrease  of  24*1  per  cent  in  the  previous  dec- 
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ade.  The  earlier  decrease  was  due  to  a  combined 
legislative  and  social  movement  in  the  Northern  States 
to  eliminate  child  labor  as  far  as  practicable.  The 
reversal  in  the  last  decade  of  this  downward  tendency 
of  the  previous  decade  is  ascribed  to  the  immense  in- 
crease of  cotton  manufacturing  in  the  South,  where  it 
was  necessary  to  enlist  all  the  labor  practicable.  As 
it  is,  however,  even  with  this  increase,  the  number  of 
children  in  1900  (68,039)  formed  less  than  11  per 
cent  of  the  total  number  (640,548)  of  all  wage- earn- 
ers in  the  Census  year. 

With  reference  to  the  number  of  establishments, 
one  development  stands  out  rather  prominently.    The 
number  has  been  added  to  only  very  slightly  during 
the  last  two  decades,  it  being  4,171  for  1900,  4,114 
for  1890  and  4,018  for  1880.     As  compared  with  1870, 
when  4,790  establishment    were  shown,    there    has 
been  a  positive    decrease  of    considerable  amount. 
The  number  of  silk  factories,  Mr.  Stan  wood  shows, 
has  increased  largely,  and  there  has  been  a  great  de- 
velopment of  the  cotton  industry  in  the  South,  in- 
volving the  installation  of  hundreds  of  new  establish- 
ments.    The  decrease  has  mostly  occurred  in  the 
nnmber  of  establishments  manufacturing  wool.     Yet 
a  somewhat  similar  process  is  going  on  in  all  branches 
of  the  textile  industries — an  abandonment  and  final 
closing  of  small  establishments  and  those  unfavorably 
situated  and  a  consolidation  akin  to  that  which  is 
taking  place  in  all  other  industries.    The  average 
capital  in  1900  of    the    973    cotton-manufacturing 
establishments  reported  was  $473,000.    In  1890  the 
average  capital  was  only  $390,000.     The  average  of 
those  engaged  in  the  manufacture  of  wool  in  1900  is 
less  than  $220,000,   but  ten  years  ago  the  average 
capital  in  the  woolen  industry  was  less  than  $150,000. 
Most    cotton    factories    are    owned    and    operated 
by  corporations.      A  large  number  of    woolen  fac- 
tories are  owned    by  individuals  or  firms,  some  of 
which    are  small  producers,    chiefly  for    local  con- 
sumption.    Mr.   Scanwood  notes  that  the  tendency 
of     textile    manufacturers     both     to    concentrate 
and  group  themselves  in  favorable  regions    is    very 
marked. 

With  reference  to  the  separate  branches  of  the  tex- 
tile industries  it  is  found  that  cotton  manufacture 
again  takes  leading  rank,  a  position  from  which  it  was 
displaced  during  the  Civil  War,  it  having  since  then 
(up  to  1900)  held  second  place  mainlv  because  it  stood 
second  in  the  value  of  products.  The  Census  of  1890 
reported  the  value  of  cotton  manufactures  as  $267,- 
981,724  and  the  value  of  wool  manufactures  as  $270, 
527,511.  Now  these  relative  positions  are  reversed, 
cotton  manufactures  having  gone  up  to  $339,200,320 
and  wool  manufactures  only  to  $296,990,48 1.  The  capi- 
tal employed  in  cotton  manufacture  has  always  been 
larger  than  that  in  wool  manufacture,  and  is  now 
$467,240,157,  against  $310,179,749  for  wool  manufac 
ture.  The  situation  thus  is  that  cotton  manufacture 
now  stands  first  in  the  amount  of  capital,  in  thenum 
ber  of  hands  employed,  in  the  amount  of  wages  paid 
and  in  the  value  of  products.  It  is  still  slightly  be- 
hind the  wool  manufacture  in  the  cost  of  material 
used,  this  following  of  course  entirely  from  the  fact 
that  the  price  of  the  raw  material  in  the  case  of  wool 
is  several  times  that  in  the  case  of  cotton.  The 
following  two  tables  will  show  the  changes  in  cap- 
ital and  in  the  value  of  products  of  the  several 
branches  of  the  textile  industries  during  the  last  four 
decades. 


CAPITAL  BEPRESBNTED. 

1900.  1890.  1880.  1370. 

Cotton  manufactures—        $  $  $  * 

Cotton  goods 460,842,762  354,020,843  *208,280,34«  140,70(5,291 

Cotton  small  wares..     6,397,385         

Wool  manufacture 310,179,749  2-15,886,743 

Silk  manufacture   81,082,201    51,007,537 


Hosiery  aid  knit  goods  81,860,604 
Flax,  hemp  and  jute  . .  41,991,762 
Dyeing    and   finishing 
textiles 60,643,104 


50,607,738 
27,731,649 


143,512,278  121,451,059 
19,126,300  6,231,130 
15,579,591    10,931,260 


1860. 
$ 

585,269 

,814,422 
926,880 
035,510 


38,450,800   26,223,981  18,374,503   5,718,671 


Total 1,042,997,577  767,705,310  412,721,496  297,694,243  160,080,852 


VALUE  OF  PEODDCTS. 


1900.  1890.  1880.  1870.  1860. 

Cotton  manufactures—        $  $  $  $  $ 

Cotton  goods 332,806,156  267,981,724  *192  090,110  177,489,739  115,681,774 

Cjtton  small  wares..     6,394,164         

Wool  manufacture 296,990,484  270,527,5 1 1 

Silk  manufacture 107,256,258   87,298,454 

Hosiery  and  knit  goods  95.482,566    67,241,013 

Flax,  hemp  and  j  ute . . .  47,601,607    37,313,021 

Dyeing    and    finishing 
textiles 44.9H3.331    28,900,580 


238,035.686199,257,262  73,454,000 
41,033,046;  12,210,66,2  6,607,771 
29,167,247    18,411,564      7,980,606 


32,297,420  tll3,0l7,537  11,716,463 


Total 931 ,494,566  759,262,283    532,873,488  520,386,764  214,740,614 


*  In  addition  returns  were  received  at  the  Census  of  1880  for  249  mills 
classed  as  "  special  mills,"  engaged  In  working  raw  cotton,  waste,  or  cotton 
yarn  into  n  isiery.  webbing,  tapes,  and  fancy  fabrics  and  mixed  goods  or  other 
fabrics,  which  are  not  sold  as  specific  manufactures  of  wool  or  cotton.  These 
249  establishments  reported  $11,224,448  capital  and  $18,86  \273  value  of  products 

+  At  the  Census  of  1870  the  value  of  the  fabric  itself  was  reported,  whereas 
In  all  subsequent  censuses  merely  the  value  added  to  such  fabric  by  the  pro- 
cess of  dyeing  and  finishing  is  given. 

The  very  considerable  progress  made  in  silk  manu- 
factures during  the  last  two  decades  as  well  as  in 
hosiery  and  knit  goods  will  not  escape  attention.  As 
perhaps  the  best  measure  of  the  relative  growth  of 
the  cotton,  wool  and  silk  industries,  the  quantity  of 
material  used  in  eaoh  furnishes  an  interesting  basis 
of  comparison.  Of  silk  9,760,770  lbs.  were  used  in 
1900,  against  6,376,881  in  1890  and  2,690,482  lbs.  in 
1880.  Of  wool  the  amount  used  in  1900  was  412,- 
323,430  lbs.,  against  372,797,413  lbs.  in  1890  and  296,- 
192,229  lbs.  in  1880.  Of  cotton  1,910,509,193  lbs.  in 
1900,  against  1,193,374,641  lbs.  in  1890  and  798,344,- 
838  lbs.  in  1880. 

The  progress  of  the  South  in  cotton  manufacturing 
is  of  course  well  known,  as  we  have  often  given  the 
facts  and  figures  in  support  of  the  statement.  A 
study  of  the  statistics  by  geographical  divisions  and 
States  shows  that  as  a  consequence  of  the  develop- 
ment in  that  part  of  the  country  the  preponderance 
of  the  New  England  States  in  the  total  is  greatly 
diminishing.  For  1900  the  capital  employed  in  the 
New  England  States  forms  slightly  more  than  one- 
half  of  that  of  the  whole  country  in  the  combined 
textile  industries.  In  1890  the  percentage  had  been 
57  6  and  in  1880  it  had  been  634  per  cent.  Some- 
what similar  changes  are  shown  in  the  number  of 
wage-earners,  the  amount  paid  for  wages,  the  cost  of 
materials  and  the  value  of  products.  The  percent- 
ages differ  for  the  different  items,  but  in  general  the 
importance  of  New  England  is  found  to  be  less  for 
1900  than  for  1890,  and  still  less  than  for  18  SO. 

Mr.  Stanwood  undertakes  to  make  a  rough  compari- 
son between  the  position  of  the  United  States  in  the 
important  textiles  and  the  other  leading  producing 
countries  of  the  world ;  of  course  the  data  in  that 
case  are  imperfect.  At  the  rate  of  progress  made  by 
the  United  States  in  the  silk  industry  it  seems  prob- 
able, he  tliii  k  3,  that  at  the  next  Census  enumeration 
this  country  will  take  first  place  among  silk  manufac- 
turing nations,  if  it  has  not  already  (1902)  attained 
that  position.  He  estimates  the  value  of  the  si  k  pro- 
duct of  France  in  1900  at  $122,000,000,  against  $92,- 
000,000  for  the  United  States.  For  Germany  he 
places  the  value  of  the  silk  product  at  $73,000,000  ; 
for  Switzerland,  $33,000,000;  for  Russia,  $21,000,000; 
for  Austria,  $17,000,000;  for  Great  Britain,  $15,000,- 
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000,  ai)d  for  I:»ly  $13,000,000.  la  the  cai  •  oc  o> 
the  United  States,  of  coarse,  racks  inferior  to  the 
United  Kingdom,  whose  consumption  of  wool 
in  1900  is  put  at  502,000,000  lbs.,  against  onfy  about 
400,000,000  lbs.  used  in  the  United  States  the  same 
year  according  to  the  present  Census  figures. 

Mr.  Stan  woe  d  says  that,  although  the  inference 
cannot  be  put  forth  with  much  confidence,  all  the 
available  facts  seem  to  suggest  that,  judged  from  the 
standard  of  wool  consumed  (which  he  regards  as  by 
no  meau 8  a  perfect  test),  the  United  States  stands 
after  Great  Britain  the  leading  country,  and  France 
the  second,  and  on  a  fairly  even  footing  with  Ger- 
many and  Anstria,  the  amounts  for  these  countries 
being  estimated,  roughly,  at  502,000,000  for  the  United 
Kingdom,  457,000,000  for  France,  383,000,000  for 
Germany  and  386,000,000  for  Austria.  In  the  manu- 
facture of  cotton,  of  course,  the  United  States  holds 
the  leading  place,  at  least  so  far  as  the  amount  of  cot- 
ton consumed  is  concerned.  In  the  year  1900  the 
United  S'ates  used  4,599,000  bales  of  cotton,  as 
against  4,079,000  used  by  Great  Britain  and  5,720,000 
bales  for  all  the  rest  of  Europe  together.  On  this 
point  it  is  not  necessary  to  go  into  details,  as  the  facts 
are  given  so  fully  in  our  Annual  Cotton  Crop  Report 
each  year. 


HIGH  SPEED  POSSIBILITIES. 

The  24-hour  limited  trains  between  New  York 
and  Chicago,  which  have  been  running  for  some  fif- 
teen years  past  and  have  become  familiar,  have  now 
led  to  the  next  step — the  "twentieth  century"  20-hour 
trains.  Beginning  simultaneously  on  both  the  great 
lines,  these  have  been  promptly  accepted  as  just  suited 
to  the  wants  of  to-day,  and  their  schedules  prove  to 
be  made  with  such  smoothness  and  ease  that  a  further 
cut  of  two  hours  ere  long  is  indicated.  Some  recent 
rumors  of  some  short-cut  construction  in  Pennsylva- 
nia also  recall  the  fact  that  the  present  routes  are 
considerably  indirect,  and  a  reduction  in  distance — if 
that  is  commercially  practicable — would  greatly  aid 
reduction  in  time,  for  on  the  favorable  stretches  the 
maximum  pace  is  already  fast  and  the  difficulties  over 
the  unfavorable  ones  are  very  firmly  fixed. 

But  the  demand  is  for  still  higher  speed,  and  when 
we  take  up  the  forecast  as  to  that  we  come  to  three 
propositions  :  the  fast  trains  now  running  are  rela- 
tively unprofitable  ;  the  way  and  the  train,  after  all 
improvements,  are  essentially  the  same  as  when  Ste- 
phenson first  "  delivered  himself "  in  the  memorable 
trial  near  Liverpool  in  October  of  1829.  Before  ma- 
terial advance  on  present  speeds  can  be  had  there 
must  be  found  modes  of  reducing  resistance  and  re- 
ducing stress  and  wear  on  both  way  and  train ; 
we  are  forced  to  admit  that  at  the  moment  there 
seems  very  alight  prospect  of  finding  such  means  of 
reduction. 

Before  a  Parliamentary  committee,  George  Stephen- 
son was  asked  if  he  was  not  proceeding  on  the  suppo- 
sition that  his  proposed  road-bed  was  perfect,  and  he  re- 
plied, "Yes,  and  I  mean  to  make  it  perfect/'  The  course 
of  our  American  roads,  which  have  been  obliged  to 
begin  as  they  could,  has  been  towards  that  perfection. 
In  strengthening  bridges,  improving  way  and  track, 
cutting  down  grades  and  straightening  curves,  money 
is  lavished  without  stint,  and  it  is  well  settled  that 
this  is  true  economy.  This  steady  improvement,  in 
which  the  steel  rail  has  borne  the  largest  part,  has  re- 


duced freight  charges  and  gradually  raised  the  aver* 
age  as  well  as  the  highest  speed. 

The  limit  on  the  present  form  of  railway  having 
apparently  been  nearly  or  quite  reached,  it  is  an  inter- 
esting question  whether  a  modified  form  offers  any 
possibilities  of  higher  speeds.  Some  readers  may 
recall  the  piece  of  mono-rail  or  "Boynton  bicycle" 
construction  which  used  to  stand  lonesomely  on  the 
marshes  of  Long  Island  ;  it  probably  impressed  most 
beholders  as  a  mere  dream — was  it  that,  or  was  it  a 
prophecy  ? 

A  mono-rail  line  of  10  miles  has  been  in  operation 
in  Ireland  for  more  than  twelve  years,  and  recently  a 
charter  has  been  obtained  from  Parliament  for  one 
between  Manchester  and  Liverpool,  on  which  con- 
struction is  said  to  have  been  begun.  The  outcome 
of  this  will  be  awaited  with  interest. 

Essentially  this  is  a  trestle  of  skeleton  form,  pre- 
ferably A-shaped.  The  car  bestrides  the  top,  running 
on  the  single  rail  at  the  angle,  and  held  on  by  guide- 
wheels  running  on  rails  on  the  two  sides.  Another 
plan  might  be  to  suspend  the  car  from  the  top,  as  a 
sliding  barndoor  is  suspended  from  its  rail  above; 
but  the  essence  is  that  the  car  shall  travel  on  one  rail 
and  be  guided  and  held  in  place  so  that  it  cannot  be 
dislodged  without  breaking  the  structure  itself.  The 
structure  is  elevated  a  little,  approximately  conform- 
ing to  the  line  of  the  surface.  Now  let  us  see  what 
gainful  features  this  idea  offers. 

A  railroad,  as  we  have  it,  is  ideally  artificially  level 
and  artificially  straight ;  ledges  and  hills  are  cut 
down  and  hollows  are  filled  up ;  this  is  a  sort  of  re- 
building of  the  earth,  as  far  as  it  goes,  and  a  railroad 
is  "construction,"  hence  enormously  costly.  The 
mono-rail  idea  plants  itself  on  the  surface,  adapting 
itself  thereto  (as  the  elevated  roads  we  have  here 
do  to  some  extent),  and  thus  the  first  cost 
is  reduced  almost  beyond  ordinary  compari- 
son. The  plan  is  largely  independent  of  curves, 
and  indifferent  to  their  sharpness,  because  a  curve 
hardly  involves  extra  traction  and  wear;  it  is  also  far 
less  concerned  about  grades  and  so  is  more  able  to 
conform  itself  to  the  earth  as  it  finds  it.  Stephenson 
bitterly  complained  that  as  fast  as  he  raised  the  effici- 
ency of  the  locomotive,  others  tried  to  spoil  his  work 
by  introducing  grades  and  curves,  whereby  to  lessen 
first  cost.  Stephenson  was  right,  yet  the  most  sur- 
prising fact  about  the  trolley  of  to-day  is  its  apparent 
scorn  of  both  grade  and  curve.  The  claim  of  the 
mono-rail  in  respect  to  construction  is  that,  compara- 
tively speaking,  it  can  go  anywhere  and  anyhow. 

As  to  operation,  the  car  would  be  light,  the  struc- 
ture being  so.  Traction,  vibration  and  momentum 
would  be  diminished.  As  yet,  although  the  idea  has 
been  discussed,  trains  have  no  "  lines  "  as  ships  have, 
and  trains  yet  butt  the  air  ;  perhaps  attention  to  this 
is  necessary  for  very  high  speeds,  since  the  natural 
law  of  resistance  is  the  same  in  air  as  in  the  denser 
medium.  Snow  need  not  obstruct  the  mono-rail 
road  and  floods  would  certainly  be  less  formid- 
able than  to  our  present  structures.  Steam  could 
be  used,  but  electricity  would  be  the  more  ap- 
propriate power.  Here  we  may  recall  what  the 
Chkonicle  has  already  pointed  out:  that  the  devel- 
opment and  transmission  of  power  from  waterfalls 
must  soon  bear  an  important  part  in  the  new  economy. 
The  outlook  in  this  direction  is  certainly  wide  and 
expanding;  and  if  a  road  which  is  of  very  low  cost  in 
construction  and  maintenance  is  also    operated  by 
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power  diverted  from  what  now  goes  to  waste  may  not 
the  difficulty  of  cost  as  to  high  speeds  be  removed  ? 

The  possible  danger  does  not  trouble  Americans  until 
it  forces  itself  upon  them;  but  if  electricity  is  motive 
power,  it  can  make  the  block  system  effective  by  auto- 
matically cutting  itself  out  when  an  occupied  block 
Is  reached.  By  setting  the  stations  high,  gravity  may 
be  made  to  slow  an  approaching  train  and  also  give  it 
headway  as  it  departs.  What  a  rate  of  100  miles  or 
more  per  hour,  stops  included,  would  mean  in  passen- 
ger travel  may  be  left  to  the  reader  to  imagine.  Allow 
that  the  idea  is  applicable  to  passenger  traffic  only,  it 
is  clear  that  separation  of  passenger  and  freight  is 
intrinsically  desirable  and  that  we  do  not  have  this 
now  because  it  is  commercially  impossible.  And  if  it 
should  ever  come  to  pass  that  the  railway  as  we  know 
it  is  more  or  less  left  exclusively  for  freight,  the  bear- 
ing of  this  upon  the  future  of  canal  questions  like 
that  of  the  Brie  may  be  another  interesting  problem. 


ITEMS  ABOUT   BANKS    BANKERS  AND   TRUST    CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  254 
shares  and  were  all  made  at  auction.  One  25-share  lot  sold 
at  anction  comprises  the  transactions  in  trust  company  stock. 
Included  in  the  above  total  are  104  shares  of  Greenwich  Bank 
stock,  which  were  sold  at  400 —an  advance  of  45  points  over 
the  price  paid  at  the  last  previous  sale  in  June.  In  the 
"curb"  market  the  dealings  included  small  lots  of  the  fol- 
lowing stocks:  Central  Trust  Co.  at  1,950;  Williamsburg 
Trnst  Co.  at  226}^;  Trust  Co.  of  the  Republic  at  300,  and 
Central  Realty  Bond  &  Trust  Co.  at  860. 

Sharei.       Banks— New  Tort.  Price.  Last  previout  $al9. 

100  Corn  Exohange  Bank 446-447  Jnly  1902—  440*8 

104  Green wlch  Bank 400  June  1902—  355 

50  Western  National  Bank 600  Apr.  1902—  610 

Trust  Company— Nev  York, 

25  Amerloa,  Trust  Co.  of 290*8  July  1902—  292 

— The  New  York  Stock  Exchange  will  be  closed  to-day 
(Saturday),  the  suspension  of  business  on  the  London  Ex- 
change, in  consequence  of  the  coronation  of  King  Edward, 
tending  to  restrict  operations  on  our  Exchange  to  local  trad- 
ing, which  is  usuallv  small  on  Saturdays  at  this  season; 
therefore  the  members  embraced  the  opportunity  to  ask  for 
a  holiday,  which  request  was  granted  by  the  Governors. 

— The  International  Banking  Corporation  of  this  city  an. 
nounces  that  arrangements  have  been  perfected  for  corre- 
spondents in  all  parts  of  Europe.  Four  branches  in  the  Far 
East  are  ready  for  business;  these  are  at  Manila,  Yokohama, 
Shanghai  and  Singapore.  The  London  office  is  already 
equipped  and  a  branch  at  San  Francisco  will  be  opened  Sep- 
tember 2.  Arrangements  have  been  made  with  local  houses 
to  represent  the  company  at  Bombay,  Calcutta,  Rangoon  and 
Penang. 

— The  monthly  statement  of  the  Comptroller  of  the  Cur- 
rency just  issued  shows  that  the  number  of  national  banks 
organized  during  July  was  38,  with  an  aggregate  capital 
stock  of  $1,725,000,  and  bonds  deposited  as  security  for  cir- 
culation of  $506,000.  Twenty-eight  of  the  number,  with  an 
aggregate  capital  of  $725,000,  were  of  the  class  authorized 
by  the  Act  of  March  14  1900  and  10  with  an  aggregate  oap- 
ital  of  $1,000,000,  banks  with  individual  capital  of  $50,000  or 
more.  The  organizations  effected  from  March  14  1900  to 
July  31  1902  were  1,099,  with  aggregate  capital  stock  of 
$64,074,000.  Included  in  the  total  number  are  143  associa- 
tions with  capital  of  $10,485,000  converted  from  State  banks, 
343  with  capital  of  $20,085,000  reorganizations  of  State  and 
private  banks,  leaving  618  associations  with  aggregate  cap- 
ital of  $38,504,000  of  primary  organization. 

The  total  number  of  active  banks  has  increased  from  3,617 
on  March  14  1900  to  4,577  on  July  31  1902;  authorized  capi 
tal  stock  from  $616,308,095  to  $708,701,695,  and  bond- secured 
circulation,  which  amounted  to  $216,374,795  on  March  14 
1900,  to  $316,614,767.  Bonds  on  deposit  to  secure  circulation 
on  July  81  aggregated  $318,588,480.  There  is  circulation  out. 
standing  to  the  amount  of  $42,869,417,  secured  by  deposits  of 
lawful  money  on  account  of  insolvent  and  liquidating  asso- 
ciations and  those  reducing  their  outstanding  issues, 


— The  Eastern  Trust  Company  of  this  city,  recently  organ- 
ized, has  decided  to  open  an  up-town  branch  at  the  northeast 
corner  of  Broadway  and  36th  Street.  Alterations  in  the 
building  are  now  being  made  with  that  end  in  view.  Occu- 
pancy will  ensue  when  these  are  completed. 

—The  Title  Guarantee  &  Trust  Company  of  Brooklyn  is  to 
increase  its  stock  from  $2,500,000  to  $4,000,000.  The  increase 
is  to  be  accomplished  by  transferring  $1,500,000  from  surplus 
account  to  capital  through  the  declaration  of  a  dividend  of 
60  per  cent,  which  is  then  to  be  applied  to  the  payment  of 
the  additional  stock  at  its  par  value.  The  arrangement  is 
not  intended  to  go  into  effect  until  the  close  of  the  year.  A 
special  meeting  of  the  stockholders  has  been  called  to  con- 
sider the  proposition.  Clarence  H.  Kelsey  is  President  of 
the  Title  Guarantee  &  Trust  Company;  Frank  Bailey,  Vice- 
President;  Edward  O.  Stanley,  Treasurer,  and  Clinton  D. 
Burdick,  Secretary. 

—The  Long  Island  Title  Guarantee  Company  of  Brooklyn 
has  called  a  meeting  of  its  stockholders  for  August  15  for 
the  purpose  of  aoting  upon  an  agreement  of  merger  with 
the  Peoples'  Guaranty  &  Indemnity  Company.  A  consolida- 
tion is  to  take  place  under  the  name  of  the  United  States 
Title  Guaranty  &  Indemnity  Company.  There  is  to  be  an 
office  in  Manhattan  Borough.  The  capital  of  the  new  con- 
cern will  be  $1,000,000  and  it  will  have  a  surplus  of 
$250,000. 

—The  Essex  County  Trust  Company  of  Orange,  N.  J., 
which  on  July  1  succeeded  to  the  business  of  the  East  Orange 
National  Bank,  has  arranged  to  take  over  also  the  Essex 
County  Savings  Bank.  The  managers  of  the  savings  bank 
have  sent  out  circulars  announcing  that  in  their  judgment 
the  best  interests  of  the  institution  require  that  it  shall  go 
into  liquidation.  The  Essex  County  Trust  Company  in  turn 
has  issued  a  notice  saying  that  it  is  ready  to  assume  all  the 
liabilities  of  the  savings  bank,  and  that  the  employes  now 
with  the  bank  will  be  engaged  to  attend  to  the  savings  de- 
partment of  the  trust  company.  The  Essex  County  Trust 
Company  is  controlled  by  the  Fidelity  Trust  Company  of 
Newark. 

—The  Elmira  Trust  Company  of  Elmira,  N.  Y.,  organized 
two  months  ago,  received  its  charter  about  the  8th  of  July. 
The  capital  is  $200,000;  surplus,  $100,000.  Capital  and  sur- 
plus all  paid  in.  The  par  value  of  stock  is  $100.  Fifty 
dollars  surplus  has  been  paid  on  each  share.  A  premium  of 
$25  is  now  offered  for  the  stock,  but  we  are  informed  tnere 
are  no  sellers,  the  stock  being  very  closely  held.  The  officers 
are  : 

A.  Lee  Smith,  President;  James  B.  Rathbone.  Vice-President;  Ray 
Tompkins,  Vice-President;  E.  W.  Gleokler,  Sec'y  and  Treas.;  H.  C. 
Mandevllle,  Attorney.  Executive  committee — M.  H.  Arnnt,  Chair- 
man; Ray  Tompkins,  A.  Lee  Smith,  John  Brand,  James  B.  Rathbone, 
The  directors  are:  M.  H.  Arnot  (Pres't  Chemung  Canal  Bank), Elmira, 
N.  Y.;  Chas.  T.  Barney  (Knickerbocker  Trust  Co.),  New  York;  Freder- 
ick L.  Eldrldge  (Vice  Pres't  Knickerbocker  Trnst  Co.),  New  York;  A. 
Lee  Smith  (Pres't  Miners'  National  Bank),  Blossburg,  Pa.;  Jonn 
Brand  (J.  Brand  &  Co.,  wholesale  tobaooo),  Elmira,  N.  Y.;  James  B. 
Rathbone  (Vice  Pres't  Chemnng  Canal  Bank),  Elmira,  N.  Y.;  Ray 
Tompkins  (C.  M.  &  R.  Tompkins,  wholesale  grooers),  Elmira,  N.  Y.; 
8.  R.  Bertron  (of  Bertron  &  Storrs),  New  York  City;  W.  S.  MoOord 
(capitalist), !  Elmira,  N.  Y.;  E.  E.  Buchanan  (Pres't  Elmira  Rolling 
Mills),  Elmira,  N.  Y.;  F.  D.  Herrlok  (of  Perry  &  Herrlck,  Insurance), 
Elmira,  N.  Y.;  Geo.  W.  Wyokoff  (real  estate),  Elmira,  N.  Y.;  H.  O. 
Mandevllle  (of  Mandevllle  &  Herendeen,  Attorneys),  Elmira,  N.  Y.; 
John  Magee  (Pres't  Fall  Brook  Coal  Co.),  New  York  City;  F.  H.  Rloh- 
araeon  (of  J.  Richardson  &  Co.),  Elmira,  N.  Y.;  Hon.  F.  B.  Smith 
(Vlce-Pres't  Miners' National  Bank),  Blossburg,  Pa.;  L.  W.  Elghmey 
(Vlce-Pres't  Athens  National  Bank).  Athens,  Pa.;  Louis  P.  Miller 
(Treas.  Morris  Run  Coal  Co.),  Corning,  N.  Y.;  J.  Henry  Clark  (lumber 
and  contractor),  Elmira,  N.  Y.;  J.  Soott  Baldwin  (ooal  dealer),  Elmira > 
N.  Y.;  W.  Falck  (Supt.  of  La  Franoe  Engine  Co.),  Elmira,  N.  Y.;  Hon. 
Daniel  Sheehan  (Mayor),  Elmira,  N.  Y.;  Dr.  H.  D.  Wey  (physiolan), 
Elmira,  N.  Y. 

The  new  company  will  occupy  the  building  owned  by  M. 
H.  Arnot  at  the  corner  of  Lake  and  Water  streets,  Elmira, 
as  soon  as  repairs  are  completed.  It  is  expected  to  commence 
business  about  Sept.  1st. 

—The  Maryland  Trust  Company  of  Baltimore  reveals  quite 
a  record  of  growth  in  its  statement  of  June  80  1902.  On 
Dec.  31  1901  the  deposits  were  reported  at  $4,227,116 ;  in 
the  six  months  to  June  30  they  had  advanced  more  than  a 
million  dollars,  or,  in  exact  figures,  $5,814,800.  The  surplus 
and  profits  also  show  decided  increase,  having  risen  from 
$2,941,583  to  $3,175,441.    Gross  resources  foot  up  $10,615,242. 
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The  official  staff  is  composed  of  J.  Wilcox  Brown,  President; 
Henry  J.  Bowdoin  and  Lloyd  L.  Jackson,  Vice-Presidents  ; 
J.  Bernard  Scott,  Secretary  and  Treasurer,  and  Carroll  Van 
Ness,  Assistant  Secretary  and  Assistant  Treasurer. 

—The  Continental  Trust  Company  of  Baltimore  has  gained 
over  |3,000,000  in  deposits  during  the  past  six  months.  On 
Deo.  31  1901  the  amount  was  $3,039,285,  while  the  statement 
for  June  30  1902  gives  this  item  at  $6,051,780.  The  resources 
for  the  same  period  are  reported  at  $11,284,454,  as  against 
$8,249,554.  The  officers  are  S.  Davies  Warfield,  President; 
William  A.  Marburg,  Vice-President;  Frederick  C.  Dreyer, 
Secretary  and  Treasurer,  and  Thomas  M.  Hulings,  Assistant 
Secretary. 

—The  proposition  to  increase  the  stock  of  the  First  Na- 
tional Bank  of  Pittsburg,  Pa.,  from  $750,000  to  $1,000,000 
was  approved  at  a  meeting  of  the  stockholders  this  week. 
As  stated  in  our  issue  of  July  5,  the  new  stook  is  to  be  sold 
at  $600  a  share,  par  $100. 

—It  is  now  reported  that  control  of  the  Dime  Savings  & 
Trust  Company  of  Erie,  Pa.,  has  been  acquired  by  parties 
identified  with  the  Federal  National  Bank  of  Pittsburg,  and 
that  the  trust  company  will  become  a  connection  of  the 
bank.  It  is  stated  that  the  name  is  to  be  changed  to  Erie 
Trust  Company.  The  capital  is  to  be  increased  from  $150,000 
to  $250,000,  the  additional  $100,000  to  be  sold  at  150,  increas- 
ing the  surplus  by  $50,000,  thus  raising  it  to  $150,000. 

—It  is  stated  that  the  Wayne  County  Savings  Bank  of  De- 
troit is  to  cease  doing  a  commercial  business  and  become  a 
savings  institution  exclusively.  The  institution  has  increased 
its  surplus  from  $150,000  to  $400,000  by  transferring  $250,000 
from  undivided  profits. 

—The  American  Institute  of  Bank  Clerks  will  hold  its  first 
annual  convention  in  Chicago  some  time  in  September.  The 
Chicago  Clearinghouse  Association  will  defray  the  expenses 
of  the  meeting,  and  the  combined  Chicago  banks  will  do  all 
in  their  power  to  make  the  gathering  pleasant,  practical  and 
successful.    A  large  attendance  is  hoped  for. 

—A  new  savings  bank  will  soon  be  opened  in  South  Chicago, 
to  be  known  as  The  South  Chicago  Savings  Bank.  The  capi- 
tal will  be  $200,000  and  the  incorporators  are  E.  J.  Buffing- 
ton,  T.  W.  Robinson,  T.  J.  Heyman,  C.  H.  McCullough  Jr., 
Wm.  A.  Field,  D.  S.  Mathias,  L.  D  Doty,  George  Carlisle  and 
E.  H.  Gary— all  cffioials  of  the  Illinois  Steel  Company.  The 
principal  object  in  establishing  this  bank  is  to  afford  a  con- 
venient place  for  the  several  thousand  employes  of  this  great 
steel  company  to  deposit  their  savings  from  week  to  week. 

—Within  the  past  twelve  months  eight  new  banks  and 
trust  companies  have  begun  business  in  Chicago,  with  an 
aggregate  capital  and  surplus  of  $11,010,000,  and  during  the 
same  period  $6,210,000  have  been  added  to  the  capital  and 
surplus  of  the  existing  banks.  To  get  the  net  increase  to 
Chicago's  banking  capital,  however,  for  the  year,  about  $1,- 
000,000  must  be  deducted  from  the  above  sum,  on  account  of 
the  distribution  of  a  portion  of  the  surplus  of  the  Corn  Ex- 
change National  and  Merchants'  National  at  the  time  of  their 
merger.  This  leaves  a  total  increase  of  nearly  sixteen  and  a 
quarter  million  dollars. 

—The  proposal  to  increase  the  capital  stock  of  the  Bankers » 
National  Bank  of  Chicago  from  $1,000,000  to  $2,000,000  has 
been  ratified  by  the  stockholders,  90  per  cent  being  rep- 
resented at  the  meeting.  The  new  stock  will  be  offered  to 
present  shareholders  at  150,  thus  providing,  in  addition  to 
the  increased  capital,  an  increase  of  $500,000  in  the  surplus 
account,making  the  showing  of  the  bank,  on  the  basis  of  its 
latest  statement :  Capital  stook,  $2,000,000;  surplus,  $700,000; 
undivided  profits  (July  16),  $128,271 ;  deposits  (July  16), 
$13,608,126.  The  increase  voted  will  take  effect  Sept.  1. 
Outside  interests,  which  the  directors  think  will  be  of  much 
value  to  the  bank,  hope  to  acquire  about  10  per  cent  of  the 
new  issue  and  it  is  expected  that  one  or  more  new  directors 
will  be  chosen  to  represent  them. 

—The  Royal  Trnst  Company  of  Chicago  at  the  end  of  its 
fiscal  year  en  August  1  shows  deposits  of  $3,700,000,  as  against 
$3,250,000  on  August  1  1901.  The  earnings  for  the  twelve 
months  are  stated  to  have  been  approximately  10  per  cent  on 
the  capital  of  $500,000.  Dividends  are  at  the  rate  of  5  per  cent 
per  annum.  The  old  officials  were  re-elected,  namely,  James 
B.  Wilbur,  President;  Edwin  F.  Mack,  Cashier;  John  W. 
Thomas,  Assistant  Cashier. 


—At  a  special  meeting  last  week  of  the  directors  of  the 
National  Bank  of  North  America  in  Chicago,  Bernard  A. 
Eckhart  of  the  Eckhart  &  Swan  Milling  Company,  who  is 
Chairman  of  the  board  of  directors  of  the  institution,  was 
elected  Vice-President.  The  deposits  are  now  over  $7,000,- 
000. 

—Building  bonds  to  the  amount  of  $2,500,000,  with  the 
Northern  Trust  Company  as  trustee,  have  been  issued  by  the 
National  Safe  Deposit  Company,  the  auxiliary  corporation  of 
the  First  National  Bank  of  Chicago.  The  aggregate  amount 
of  security  protecting  the  payment  of  the  bonds  is  estimated 
at  about  $5,000,000,  counting,  of  course,  the  sixteen-story 
bank  building  to  be  erected  upon  192x231  feet  at  the  north- 
west oorner  of  Dearborn  and  Monroe  streets,  which  is  to  cost 
$3,500,000. 

The  bonds,  which  bear  4  per  cent  interest,  are  first  mort- 
gage upon  the  land,  including  the  leasehold  interest  in  the 
school  fund  property  at  the  corner,  and  building,  and  are 
payable  in  thirty  years,  fifty  bonds  of  $1,000  each  on  Aug.  1, 
1912;  fifty  bonds  every  year  thereafter  until  1930,  and  $1,500, 
000  on  Aug.  31,  1932. 

The  First  National  Bank  will  occupy  44,000  square  feet  of 
space  in  the  new  building,  and  will  pay  for  the  space  to  the 
National  Safe  Deposit  Company  an  annual  rental  of  $100,000 
for  a  term  of  twenty  years,  having  an  option  for  two  terms  of 
ten  years  each  thereafter,  thus  making  the  life  of  the  lease 
forty- five  years  in  all. 

It  is  stipulated  between  the  bank  and  the  deposit  company 
that  the  rent  to  be  paid  by  the  former  is  to  be  applied  first  to 
the  interest  on  the  bonds,  and  thereafter,  if  by  the  redemp- 
tion of  the  bonds  a  surplus  of  rent  over  the  interest  results, 
the  remainder  is  to  go  to  the  deposit  company. 

—On  September  1  Henry  Meyer,  now  National  Bank  Ex- 
aminer for  the  Northern  District  of  Iowa,  is  to  become  Vice- 
President  of  the  Des  Moines  National  Bank  of  Des  Moines, 
la.  Mr.  Meyer  has  had  wide  experience  and  will  be  helpful 
to  President  Arthur  Reynolds  in  still  further  extending  the 
business  of  the  institution. 

— According  to  previous  arrangement,  the  Hibernia  Na- 
tional Bank  of  New  Orleans  and  the  Southern  Trust  &  Bank- 
ing Company  of  the  same  city  went  into  liquidation  on  the 
31st  of  July.  The  two  institutions  are  succeeded  by  the  con- 
solidated institution  formed  out  of  the  same,  namely,  the 
Hibernia  Banking  &  Trust  Company.  J.  W.  Castles  is  Pres- 
ident of  the  Trust  Company. 

—The  Atlantic  National  Bank  of  Wilmington,  N.  C,  be- 
tween April  30  and  July  16  (the  dates  of  the  last  two  calls 
by  the  Comptroller  of  the  Currency)  increased  its  deposits 
from  $1,145,600  to  $1,283,900  and  its  surplus  and  profits 
from  $128,900  to  $146,700.  John  S.  Armstrong  is  President; 
J.  W.  Norwood,  Vice-President;  Andrew  Moreland,  Cashier 

— The  Carolina  Trust  Company  of  Raleigh,  N.  C,  was 
opened  for  business  on  the  22d  of  last  month.  The  company 
was  organized  in  1901.  It  has  erected  a  handsome  building 
and  has  a  capital  of  $100,000,  all  paid  in.  It  is  stated  that 
$110  has  been  bid  for  the  shares,  without  bringing  out  any 
stock.  W.  W.  Mills  is  President;  Leo  H.  Heartt,  Vice-Pres- 
ident and  General  Manager;  William  Hayes,  Cashier,  and 
Robert  C.  Strong,  Trust  Officer  and  General  Counsel. 


Statistical  Studies  in  the  New  York  Money  Market — 
preceded  by  a  brief  analysis  under  the  theory  of  money  and 
credit;  with  statistical  tables,  diagrams  and  folding  chart- 
By  John  Pease  Norton,  Ph.  D.  108  pages,  octavo;  $1  50. 
Published  for  the  Department  of  the  Social  Sciences  of  Yale 
University.    New  York :  The  Macmillan  Company. 

Mr.  Norton  begins  by  remarking  that  "theory  and  statis- 
tics are  the  two  legs  of  economic  science;"  that  lameness  of 
these  legs  in  the  past  has  had  a  palliation  because  no  statis- 
tics were  to  be  had,  but  that  "to-day  the  lack  of  accurate 
statistics  is  rapidly  vanishing,  for  trade  journals,  govern- 
ments, States,  cities,  corporations,  commissions— public, 
semi-public  and  private— are  all  throwing  out,  daily  and 
weekly,  masses  of  undigested  statistics  that  are  appalling." 

With  this  last  sentence  we  can  easily  agree,  but  we  incline 
to  go  farther  and  delare  that  accuracy  in  statistics  is  more 
than  arithmetical  and  extends  to  handling  and  deductions. 
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There  are  three  sorts  of  statisticians  :  One  hunts  for  iacts  to 
support  a  predetermined  conclusion  and  always  finds  them, 
just  as  texts  on  behalf  of  any  dogma  may  be  discovered  in 
the  Bible;  another  searches,  open-minded,  for  whatever  the 
recorded  facts  may  reveal ;  the  third  is  enamored  of  figures 
for  their  own  sake.  Tbe  last  makes  comparative  table3  out 
of  anything  ;  he  would  show  by  a  table,  if  he  couJd,  just  how 
many  fathers  of  families  put  on  their  right  shoe  first  in  the 
morning  ard  how  many  the  left,  analyzing  this  also  by 
States,  seasons  and  occupations. 

The  pseudo  statistician  who  generalizes  in  figures  of  his 
own  evolving  and  seeks  plausibility  by  carrying  digits  in- 
stead of  ciphers  down  to  the  units'  place,  need  not  be  classi- 
fied; he  is  to  be  banned  as  soon  as  recognized.  The  trust- 
worthy and  useful  handler  cf  figures  is  rare.  The  common 
one  is  he  who  either  twists  them  into  error  or  gives  us  the 
numerical  relation  of  each  of  a  hundred  facts  to  each  one  or 
more  of  the  rest,  but  does  not  produce  any  tangible  and  sig- 
nificant deduction.  This  lack  is  a  constant  (perhaps  un- 
avoidable) defect  in  official  statistical  volumes — statistics 
"undigested,"  also  indigestible,  because  too  minute  and  un- 
related for  grasping,  and  therefore  "appalling,"  as  Mr.  Nor- 
ton calls  them. 

The  difficulties  which  test  the  statistician's  quality  thicken 
when  he  attempts  to  put  his  figures  together  and  state  them 
in  the  form  of  result.  Averages  and  ratios  are  the  chief 
arithmetical  method  of  stating  a  conclusion,  but  both  are 
treacherous  in  tendency.  For  example,  if  we  have  quantities 
in  two  columns  and  in  a  third  column  the  ratio  of  one  to  the 
other,  the  average  of  the  whole  is;  farther  from  precision 
than  the  separate  ratios  are,  and  the  average  of  these  ratios 
may  differ  considerably  from  the  ratio  between  the  total 
footings  of  the  two  columns. 

Ratios  may  also  be  misleading  otherwise.  For  instance, 
a  tramp  who  has  picked  up  a  half  dollar  in  the  road,  after 
having  promised  a  glass  of  beer  to  his  comrade,  has  a  much 
larger  ratio  of  assets  to  liabilities  than  has  a  corporation  with 
100  millions  assets  and  20  millions  surplus;  this  sounds  trivial, 
but  just  this  fallacious  method  of  handliug  ratios  is  some- 
times used,  and  in  fact  there  was  a  time  when  young  life  insur- 
ance companies  which  had  barely  begun  business,  and  conse- 
quently had  a  financial  condition  that  could  be  stated  in 
small  figures,  ventured  to  compare  themselves  in  point  of 
"strength"  with  old  companies  that  had  a  vast  volume  of 
outstanding  contracts.  Their  statement  was  arithmetically 
correct,  but  the  conclusion  drawn  and  paraded  was  absurdly 
wrong.  So  we  hardly  agree  with  Mr.  Norton  that  the  "gre-it 
fault  of  a  series  of  averages  is  the  lack  of  continuity";  we 
should  rather  call  it  the  lack  of  correct  significance,  while 
agreeing  with  him  that  an  average  is  easy,  often  useful,  and 
"many  times  a  senseless  thing." 

Mr.  Norton  offers  a  hundred  pages  of  figures,  of  which 
perhaps  twenty  are  in  tabular  form,  besides  a  number  of 
diagrams.  He  is  evidently  one  of  those  who  are  enamored  of 
the  higher  mathematics,  to  whose  minds  every  fact  almost 
irresistibly  shaf  es  itself  into  an  algebraic  form.  For  example, 
he  thinks,  not  incorrectly,  that  the  velocity  of  turnover  in 
deposits  in  banks  of  central  reserve  cities,  reserve  cities  and 
the  whole  country,  respectively,  is  a  deserving  subject  of 
investigation;  but  he  instantly  oasts  this  mathematically, 
proposing  that  Ul,  U2,  U3  shall  represent  these  three  veloci- 
ties. Hardly  a  page  is  without  some  algebraic  form  of  ex- 
pression and  formula,  more  or  less  remote,  and  Mr.  Norton 
fairly  revels  in  closely-packed  tables  of  "percentage  devia- 
tions" and  the  like.  Yet  the  work  is  not  to  be  sweepingly 
condemned  for  this.  There  are  men  who  have  naturally  the 
same  mathematical  intensity  of  mind,  and  to  them  this 
should  be  delightful. 

The  Chronicle  has  for  many  years  published  regular 
Cleaiing  House  statistics,  because  of  a  significance  in  them 
which  we  need  not  stop  to  point  out.  Taking  these  figures  as 
a  basis,  Mr.  Norton's  chief  aim  appears  to  be  to  show  that 
fluctuations  in  discount  rates  may  be  calculated  in  advance. 
In  his  own  words:  "As  a  business  development  of  such  stat- 
istical theory  and  investigation,  there  would  seem  to  be  room 
for  underwriting  companies  whose  chief  business  should  be 
the  selling  of  puts  and  calls  on  the  discount  races  far  differ- 
ent periods  of  time.  Such  work,  whether  done  by  independ- 
ent underwriting  corporations  or  by  banking  houses,  would 
be  of  very  great  avail  in  the  flotation  of  new  securities  and 
in  the  operation  of  the  pools  which  are  so  necessary  to  the 


existence  of  a  great  financial  centre.  Such  a  means  of  in- 
suring the  interest  rate  wotild  do  much  to  lessen  the  destruct- 
ive effects  of  panics.  For  it  would  tend,  like  all  insurance, 
to  spread  the  losses,  and  would  do  much  to  prevent  the 
domino-series  of  failures  which  attend  on  every  such  dis- 
turbance to  credit." 

The  "  domino-Feries  of  failures  "  should  be  noted  as  a  happy 
phrase  to  characterize  the  interdependence  which  pulls  down 
more  because  some  fall.  But  this  proposition,  which  seems 
to  be  the  conclusion  of  the  book,  strikes  us  as  quite  doubtful. 
In  several  pages  he  traces  out  the  causes  of  the  periodicity 
in  flow  and  re- flow  of  currency,  which  are  (in  substance)  the 
regular  growth  and  "  movement"  of  the  crops,  this  banking 
rhythm  bsing  governed  by  the  facts  of  Nature.  He  justly 
points  out  that  "  banking  facilities  must  be  in  a  place  where 
tbe  farmer  can  get  at  them ;"  he  thinks  the  practical  question 
really  lies  between  small  independent  banks  and  branch 
banking,  and  he  points  out  the  clumsiness  of  our  financial 
system  (strictly,  no  system),  dependent  upon  the  inter  move- 
ment of  Government  receipts  and  disbursements.  Too  much 
cannot  be  said  on  this  neglected  subject,  whose  importance 
is  concealed  by  the  fact  that  the  country  gets  along,  thriving 
despite  of  instead  of  assisted  by  its  currency. 

Yet  upon  Mr.  Norton's  "underwriting"  idea  there  seem 
two  comments  to  be  made:  first,  the  very  periodicity  of  the 
movement— which  he  himself  says  bankers  well  know  and 
take  into  their  yearly  calculations— is  in  the  way  of  the  in- 
surance scheme,  for  it  is  discounted  in  advance  by  all.  Next, 
this  underwriting  refers  only  to  the  minuteness  of  fluctua- 
tions and  their  particular  dates  of  occurrence;  while  these 
are  doubtless  subject  to  law  as  all  other  occurrences  are,  it 
is  a  hidden  law,  and  we  much  doubt  the  possibility  of  making 
such  minute  deductions  for  the  future  from  the  past,  and 
having  them  trustworthy.  Moreover— and  this  seems  to  be 
the  most  conclusive  objection — such  an  insurance  scheme 
would  be  deficient  in  the  essential  foundation  of  underwriting, 
which  is  professionally  called  "average;"  the  underwriter 
would  approximately  stand  to  make  all  or  lose  all;  the  opera- 
tion would  be  too  speculative,  approaching  in  kind  the  recent 
contracts  which  the  unhappy  disturbance  of  the  coronation 
festivities  in  England  have  brought  into  notice. 

Bat  while  we  cannot  agree  with  Mr.  Norton's  main  posi- 
tion, nor  commend  his  book  as  attractive  reading,  we  can 
view  it  with  respect,  and  cheerfully  say  that  its  algebraic 
intensity  should  make  it  pleasant  to  the  perhaps  considerable 
number  of  algebraic  minds. 


The  Municipal  Year  Book  (1902)— With  summaries  and 
editorial  discussion.  Edited  by  M.  N.  Baker,  Ph.  B.,  C.  E. 
New  York:  The  "Engineering  News"  Publishing  Co. 

This  book  undertakes  to  furnish  an  exhibit  of  municipal 
and  private  ownership  of  waterworks,  sewers,  electric  lights, 
gas  works,  street  railways,  telephones,  central  heating  sta- 
tions, ferries,  etc.,  in  cities  and  towns  of  the  United  States. 
It  includes  all  incorporated  places  of  3,000  population  and 
over.  There  is  also  given  for  each  city  and  town  its  popula- 
tion by  the  Census  of  1900,  its  assessed  valuation  in  1901  and 
the  names  of  the  principal  officials.  Other  important  faots 
are  added,  such  as  whether  the  day  labor  or  the  contract 
system  of  street  cleaning  and  sprinkling  is  employed,  and 
whether  the  cost  of  each  service  is  met  by  the  city  or  by  the 
owners  of  the  property  benefited.  The  statement  in  the 
preface  that  never  before  has  there  been  presented  so  com- 
plete an  exhibit  of  the  relative  extent  of  municipal  and 
private  ownership  may  be  accepted  as  entirely  correct. 
Besides  information  in  fhe  particulars  mentioned  for  eaoh 
separate  place,  extensive  general  lists  and  summaries  are  pre- 
sented, arranged  in  such  a  way  as  to  show  readily  the 
facts  desired.  One  table  In  particular  attracts  attention,  this 
occupying  20  pages,  with  the  cities  arranged  according  to  size, 
and  indicating  at  a  glance  whether  public  or  private  owner- 
ship exists  in  each  class  of  work.  Altogether,  the  book  fur- 
nishes a  useful  contribution  to  the  knowledge  of  the  day  on 
the  subjects  treated. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
asually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.    The  figures  are  received  by  telegraph  from 
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the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  an  increase  in  the 
aggregate  of  3-2  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  1*4  per  cent,  Boston 
11  -3  per  cent  and  Baltimore  5 '7  per  cent,  Philadelphia  re- 
cords a  gain  of  166  per  cent,  Cbicago  126  per  cent,  St, 
Louis  16"4  per  cent  and   New  Orleans  16  9  per  cent. 


OUarings—  Returns  by  Telegraph. 
W«k  Ending  august  9. 


■lew  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

Hew  Orleans 

Seren  eltlet.  6  days 
Other  eitios.  6  days 


Total  all  oltles,  6  day s . 
Ail  cities.  1  day 


Total  all  oltles  (or  week . 


1908. 


$949,046,963 
97,153,937 
77,680,066 
16,100,942 
131,166,978 
36,498.716 
7.384.953 


$1,314,988,688 
242.019.9"! 


$1,657,002  544 
320,116,408 


$1,877,118,952 


1901. 


$808 

109 
66 
17, 

116, 

31, 

6 


,679378 
539,166 
,582,46.) 
,078,!>97 
,531.565 
,862,288 
815.251 


$1,810, 
219, 


063.0H7 
632.417 


$1,529,695,4^4 
288,54f>.533 


$1,818,241,017 


P.  Cent 


-1-4 
-118 
+16-6 

-5-7 
+12  6 

+lrt"4 
+16-9 


+04 
+10-2 


+1-8 
+10-9 


+3  2 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  seven  months  of  1902  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 


Seven  Months,  1902. 

Seven  Months,  1901. 

Description. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

78*7 

797 
113-0 

448 
447-1 

78-7 
77MC. 

Par  Value 
or  Quantity 

19 ',080.414 

1869923 18* 5 

$685,169, 50n 

$1,311,270 

$8,189,900 

$121,676 

193^7994170 
484,721.800 

Actual 
Value, 

Aver'ge 
Price. 

WooMval': 
BR.  bonds.. 
Sort  bonds 
State  bonds 
Banks  took  s 

Total. . . 
Qraln,  bush. 

101/110,670 

*9al9, 120,500 

$550,8'  3,900 

$65«,400 

$1,361,400 

$399,700 

$103-2244900 
400.884,900 

7,726.093,188 

$483.656.7.'0 

$883,287 

$606.3"8 

$1,787,807 

$8162776,'18 
3  il,834,176 

14681881.186 

$689,805,113 

$1,491,541 

$74' i,  6rt 

$368  427 

15273717,023 
884.497,390 

78-5 

M»0 

1188 

841 

2946 

78  8 
75c. 

Total  value. 

'8.474.609.^93 

1563721 4.373 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 

■ALBS  OF  STOCKS  AT  NEW  TOKK  STOCK  EXCHANGE. 


1902. 

1901. 

Henth. 

Number 
of  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

ii§ 

14,779,223 
12,986,94* 
11,967,409 

$ 

1.386,108,600 
1,227,630,050 
1,143,409.750 

$ 

1.039,682,016 
1.010.947.208 

870,941,808 

2.927.470.432 

1,998.046.311 
£48,922.814 
549,276,818 

30.285,056 
21,902,822 
27,060,988 

$ 

2,911.581.850 
2.126.837,450 
3,624,011,160 

$ 

2,081,745,276 
1,678,947,698 
2,097,984.688 

lstqr 

April... 

May.... 
June.. . 

39.783.675 

28,667,743 

13,532.353 

7,834,768 

3.767.048.400 

2,520,078,475 

1,266,313,000 

728,992.950 

79,248.846 

41.719,086 
36,292,203 
19,795,612 

7,661.480,450 

4,089,407,800 
3,440,179.575 
1.930,755,550 

5.758,677,eei 

3.615,023,287 
2,683,101,469 
1,509,649,867 

8dqr. 

47,934.834 

4  534,384,425 

8,497,145,848 

96,806,901 

0,460.342,926 

7.707,774,623 

0  mos. . 
July.... 

87.653.439 
18.852.881 

8.261.432.826 
1.657.687.675 

6,424,616,276 
1.301.476.911 

176056746 
16.084,868 

17181883,375 
1,577,408.460 

13466462,281 
1.216.378,902 

The  following  compilation  covers  the  clearings  by  months 
since  January  1, 

MONTHLY  OLEABXNGS. 


Mont*. 

Clearings, Total  All. 

Clearings  Outside  New  York. 

1908. 

1901. 

P.Ct. 

-0-6 

+0-0 

—11-3 

-40 

-0  0 
-190 

-18*7 

—16-6 

1908. 

1901. 

P.Ct 

January.  .. 
February 
March 

$ 

10,365,696,294 
8,3<"3.711,478 
8.892.948,411 

$ 

10,720,800,645 
8.363.705,615 
10,007,814,918 

$ 

3.736,227,588 
3.014.741,508 
3,3;6,020.916 

$ 

3,319,685,772 
2.740.111,090 
3,120,474,186 

+12-6 
+10-0 
+  8-6 

lit  quar.. 

April. 

May 

June. 

37,922,364,183 

10,929.629.706 

10,392,613.381 

8,217,167,796 

29,091,881.178 

12,015,067,403 
12,881,374,194 
10,109,722,739 

10,136,980,001 

3,576.983,118 
3,586.789,082 
3.250,010,394 

9,180,271,048 

3,378,178,827 
3,506,942,06^ 
3,248,940,484 

10,133,061,880 

+10-4 

+6-8 
+2-3 
+0-0 

2d  quar. . . 

29,639  299,833 

34,966,164,636 

10,413,781,694 

+2'8 

6  months. 
July 

67,461,654,006 
10,180,765,812 

64,047.985,814 
9,869,781,498 

-10*3 
+8  7 

:0,550,771,596 
3.887,184,261 

19,313.383,428 
3,287.854.464 

+84 
+9-1 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  July  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CLBAHINGB  AT  LEADING  CITIES  IN  JULY. 


(000,000* 

omitted,  t 
Wew  York... 

Chicago...... 

Boston. 

Philadelphia 
Bt.  Louie.... 
Pittsburg..  . 
Ban  Fran' oo. 
Baltimore... 
Oisalnnati... 
Kansas  City. 
Hew  Orleans 
Cleveland... 
Minneapolis. 
Louisville... 


1902. 

$ 

6,594 

706 

624 

522 

210 

203 

113 

107 

98 

78 

50 

73 

56 

43 


-July. 


1901.    1900.    1899. 


6,082 

671 

606 

435 

197 

179 

102 

101 

82 

85 

37 

67 

44 

37 


« Jan.  1  to  July  31. 

1902.     1901.    1900.    1899. 


3,552 

4,420  43,505  50,817  30,066  36,446 

561 

508 

4,903 

4,397 

3,966 

3,751 

482 

624 

4,109 

4,340 

3,596 

4,145 

389 

404 

3,419 

3,224 

2,757 

2,822 

130 

131 

1,513 

1,288 

952 

932 

134 

105 

1,263 

1,264 

950 

883 

85 

83 

750 

649 

567 

526 

88 

94 

701 

729 

650 

769 

67 

60 

628 

585 

472 

429 

54 

47 

540 

510 

404 

386 

35 

27 

384 

337 

291 

251 

49 

44 

431 

406 

325 

2-8 

51 

39 

363 

289 

310 

267 

31 

34 

396 

274 

257 

235 

, Jul  i/. > Jan.  1  lo  July  31. . 

(000.000s  1902.     1901.     1900.    1899.     1902.      1901.  1900.  1899. 

omitted.)                $  $            $$$            $            $           $ 

Detroit 45  51          87          34       310       298        216       236 

tYovidenoe..          29  32          28          26       207       203        190       187 

Omaha 29  28          '26          26       209        189        182        161 

Columbus...          37  26          22          22        228        185        1*8       147 

Milwaukee..          31  28          "28          24        200        184        17i        162 

Suttalo 25  26           21           20        168        173        U8        140 

St.  Paul 25  21           21            19        159         141         138        127 

Denver 19  18           16          14        132        130        125          92 

Elartlord....          14  15         12         13         86         82         78          82 

Total 9,731  8,970    5,917    6,818  64.603  70,694,  46,997  53.414 

>ther Cities..       450  400       339       306     3,139    2,724    2,412    2,079 

TotftlaU...  10,181  9.370    6  256    7,124  67,642  73.418  49,409  55.493 

OutsldeN.Y.    3,537  3,288    2,704    2,704  24,137  22,60119,343  19.047 


DEBT  STATEMENT  JULY  SI  1902. 

The  following  statements  of  public  debt  and  Treasury  cash 
holdings  of  the  U.  S.  are  made  up  from  official  figures  ipsued 
July  31 ,  1902.  For  statement  of  June  30,  1902,  see  July  26, 1902, 
page  164 ;  that  of  July  31, 1901,  see  August  10, 1301,  vage  269. 


INTEREST-BEARING  DEBT  JULY  31.  1902. 


litle  of  Loan- 


Interest 
payable, 


Amount 

issued. 

$ 

445,940,760 

198,792,^60 

740,923.550 

40,012,760 

162,816,400 

100,000,000 


Registered. 

486,388,700 
60.56rt.620 
182,588,200 


Amount  Outstanding. 


104,716.460 

10,999.550 


Coupon. 
$ 

9.552,060 
46,949,140 

50, 5, I 4, 200 

30,277,760 

8,410,800 


lotal. 

$ 

446,940,750 

97.B16.6flO 

233,177,400 

31,980 

134,994,200 

19,410,360 


2s,  Consols  of  1980 Q.—  J. 

Ss,  Loan  of  1908-1918.. Q.— P. 
ts.  Funded  loan,  1907..Q.—  J. 
♦  s  Refund's  certiflc's.Q.— J. 
4s,  Loan  of  1925....... Q.—F. 

5s,  Loan  of  1904....... Q.—F. 

Agg'te  Int.-Bearlng  Debt. 1,687,985.110    786,264,420    145.783,940       931.070,310 

Nora— Denominations  of  Bonds  are : 
Of  $10  only  refunding  certlflcates;  of  $20  loan  of  1908  coupon  and  registered  ; 
Of  $50  all  issues  except  as  of  1*>8:  of  $100  all  issues: 
Of  $500  all  excent  5s  of  1904  coup.;  of  $1,000  all  issues; 
Of  $5,000  all  registe'd  2s, 3s  aDd  4s;  of  $10,000  all  registered  bonds; 
Of  $20,000  reglst.  4s  loan  of  1907;  of  $60,000  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  8INCK  MATURITY. 

June  80  July  31. 
/unded  Loan  of  1891,  oontinued  at  2  percent,  called 

May  18, 1900;  interest  ceased  August  18, 1900    .     $153,700  00  $149,700  00 

Funded  Loan  of  1891,  matured  September  2  1891..        64,16000  64,100  00 

Old  debt  matured  prior  to  Jan.  1, 1881 l,0tS,C10  26  1,063,010  28 

Debt  on  which  Interest  has  ceased $1,280,860  26       $1.V76.810  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 58.84  7  60 

National  bank  notes— Redemption  account 41,929.629  50 

Fractional  currency,  less  $3,375,984  estim'd  as  lost  or  destroyed      6,873,323  88 
»  — 

Aggregate  of  debt  bearlm;  no  interest, $895,687,816  63 

RECAPITULATION. 


July  81, 1903.  June  80,  1902. 

Classification  of  Debt—                  $  $ 

Interest-bearing  debt 981.070.340  00  981,070,340  00 

Debt,  interest  ceased 1,276.810  26  1,280.880  36 

Debt  bearing  no  Interest...     395,687,816  63  395,680,156  63 


Inc.  or  Dec. 
$ 


Dec. 
Dec. 


4,060  00 
142,840  09 


Total  gross  debt 1.827,884.966  89  1,328.031,356  89    Dec.       146,390  00 

Cash  balance  in  Treasury*.     863,974,599  00     358,674,115  85    Deo.  4,699,516  85 

Totalnetdebt ~~ 978,910,867  89  ~969.457.841  04    Ino.    4,463,189  85 

*  Including  $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  July  31,  1902, 
of  11,827,884,966  89  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $973,910,367  89. 

Treasury  Cash  and  Demand  Liabilities. — The  cash  hold- 
ings of  the  Government  as  the  items  stood  July  81  we  have 
prepared  from  the  Treasury  statement  of  that  date. 

ASSETS. 

TrUst  Fund  Holdings- 
Gold  coin $35«,*85,089  00 

Silver  dollars 456.317,000  00 

Sliver  dollars  of  1890.. . .  894,237  00 

Silver  bullion  of  1890.. .     28,368/; 63  00 

Total  trust  funds 


$841,^65.089  is 

General  Fund  Holdings— 
Gold  coin  and  bullion...  $55,783,986  19 

Gold  certificates 42,221,070  00 

Silver  certlflcates 8,771,45800 

Silver  dollars 16,669,352  00 

Sllverbullion ;       2,679,?69  7l 

United  States  notes 9,252,847  00 

Treasury  notes  of  1890..  127,41600 
National  bank  notes ....  12,f37.v  19  12 
Fractional  silver  coin . . .  12,002,930  37 
Fractional  currency  ...  143  64 

Minor  coin 810,004  96 

Bonds  and  interest  paid         216.283  83 

Tot.  in  Sub-TreaBuries.»160,»61.5l8  16 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.  S.$l  19.563,534  71 
Credit  U.  S.  dlsb. officers      6.689. »56  61 

Total  in  banks ,$i26,l 52.991  22 

Reserve  Fond  Holdings— 
Gold  coin  and  bullion. . .  *T50.ooo  nnn  n< 

Grand  total $i,4.8  479,5k#8  38 


LIABILITIES. 

Trust  Fund  Liabilities— 

Gold  certlflcates $366,085,089  00 

Silver  certlflcates 4f6  217.000  00 

Treasury  notes  of  1890. .    28,763,000  00 


Total  trust  liabilities..t84l.965.089  uu 

Qen.  Fund  Liabilities— 

National  bank 5 percent 
fund $14,064,268  47 

Outstanding  checks  and 
drafts.  8.625.99283 

Disbursing  officers'  bal- 
ances      52,583,15361 

Post  Office  Department 
account 4,966,98J63 

Miscellaneous  Items,....      g,:<49.669  04 
Total  gen.  liabilities..    $bs,689.910  38 


Cash  Balance  <k  Reserve— 
Total  cash  and  reserve.  .$363,974,699  00 

Made  up  of— 
Available    $203,974,599  00 

anl 
Reserve  Fund 
Gold  &  bull.$  150.000.000  00 ■ 

Grand  total *l,i!78,47H,5»8  88 


I. From  oar  own  correspondent,] 

London,  Saturday,  July  26,  1902. 
In  the  political  world  at  home  the  most  important  item  of 
news  is  the  official  announcement  that  the  King  is  now  well 
enough  to  go  through  tbe  ceremony  of  the  Coronation  on  the 
9th  of  August.  Of  course,  owing  to  the  King's  state  of  health, 
the  ceremony  will  have  to  be  performed  with  what  is  known  in 
ecclesiastical  circles  as  "maimed"  rights.  Nevertheless,  there 
is  general  rejoicing  that  in  the  opinion  of  the  King's  physi- 
cians he  will  be  able  to  bear  the  strain  of  the  oeremony.  The 
procession  through  London  which  had  originally  been  fixed 
for  the  day  after  the  ceremony  at  Westminster  has  of  course 
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been  abandoned.  Many  of  onr  Imperial,  Royal  and  dis- 
tinguished guesta  have  already  left  the  country,  but  a  large 
contingent  of  visitors  from  different  parts  of  the  Empire,  as 
well  as  from  the  United  States  and  the  Continent,  will  re- 
main in  London,  and  will  take  their  part  in  the  forthcoming 
festivities.  Naturally,  under  the  circumstances,  as  a  spectacle 
the  incident  will  be  shorn  of  much  of  the  pomp  and  splendor 
which  would  have  characterized  it  had  the  original  date,  the 
26th  of  June,  been  observed.  Nevertheless,  as  I  have  said,  peo- 
ple are  truly  thankful  that  the  King  is  able  to  bear  the  strain, 
as  there  was  an  uneasy  feeling  that  after  all  the  Coronation 
might  never  come  off. 

Upon  the  Continent  interest  centres  mainly  in  the  fight 
between  the  French  Government  and  the  Roman  Catholic 
Church  on  the  perennial  question  of  education.  The  Associa- 
tions law  passed  during  M.  Waldeck-Roueseau's  administra- 
tion is  apparently,  if  we  may  judge  from  the  various  news- 
paper correspondents  in  Paris,  being  applied  with  more 
vigor  by  the  present  administration.  The  position  of  the 
Republican  Government  in  France  is  an  exceedingly  difficult 
one,  as  it  is  bound,  owing  to  its  traditions,  to  observe  an 
attitude  more  or  less  of  hostility  to  the  Clerical  Party,  while 
the  Clerical  Party  for  their  part  rarely  lose  an  opportunity  of 
embarrassing  their  enemies.  As  far  as  it  is  possible  for  a 
foreigner  to  understand  the  position,  it  would  appear  that  the 
question  has  a  political  as  well  as  a  social  side.  "We  are  in- 
formed, for  example,  that  some  of  the  most  vigorous  op- 
ponents of  clericalism  and  its  works  in  the  Chamber  of 
Deputies,  and  often  amongst  those  who  hold  official  positions 
in  the  Republican  Government,  have  their  children  educated, 
nevertheless,  in  Jesuit  and  convent  schools.  This  has  been 
asserted  so  often  and  never  contradicted  that  it  seems 
reasonable  to  accept  the  statement  as  a  fact.  If  it  be  so,  it 
will  be  seen  that  even  the  Republican  majority  is  not  so  bit- 
terly opposed  to  religious  instruction  as  in  certain  quarters 
they  are  now  represented  to  be.  That  the  Republic  com- 
mands a  majority  amongst  its  constituents  is  of  course  evi- 
dent from  the  result  of  the  elections;  but  that  the  clerical 
party  is  amongst  the  mass  of  the  French  people,  nobody  who 
will  carefully  and  dispassionately  study  the  fact  can  doubt. 

Upon  the  Stock  Exchange  business  has  again  been  very 
depressed  this  week  and  we  are  once  more  being  treated  to  a 
series  of  heavy  liquidations,  reducing  prices  more  or  less 
throughout  all  departments.  The  settlement  now  in  progress 
is  causing  a  considerable  amount  of  anxiety.  It  will  not  be 
concluded  until  the  30th,  but  it  is  feared  it  will  disclose 
further  weak  spots  and  may  involve  a  fresh  crop  of  failures, 
although  these  are  not  expected  to  be  of  any  serious  im- 
portance. Nevertheless,  they  have  a  very  depressing  influ- 
ence upon  the  market,  and  a  further  series  of  liquidations 
would  be  likely  to  insure  depression  throughout  the  rest  of 
the  holiday  season.  Even  the  higher  classes  of  investment 
securities,  such  as  consols,  corporation  stocks  and  home  rail- 
way issues,  have  not  been  taken  up  as  the  underwriting 
houses  could  have  desired,  and  there  are  large  blocks  of 
securities  held  in  professional  hands  which  in  a  normal  state 
of  thiDgs  might  reasonably  be  expected  to  have  been  ab- 
sorbed by  the  public,  and  which,  had  this  ocoured,  would 
have  left  the  professionals  free  either  to  initiate  new  business 
or  to  assist  the  market  in  case  of  trouble  arising.  Owing,  as 
I  say,  to  the  large  blocks  of  stocks  in  their  hands,  they 
are  lees  able  to  do  this  than  usual. 

Money  rates  are  very  easy  in  the  short-loan  market,  but 
there  is  a  marked  reluctance  to  take  long  dated  paper.  Just 
at  present  the  outside  market  has  practically  emerged  from 
the  control  of  the  Bank  of  England,  in  whose  hands  it  has 
been  practical'y  for  the  whole  of  the  first  half  of  the  year. 
That  it  will  again  fall  under  control  at  an  early  date  seems 
probable.  It  is  understood  here,  but  on  this  question  you 
are  naturally  better  informed  than  we  can  hope  to  be,  that 
careful  preparation  has  been  made  on  your  side  to  avoid  as 
far  as  possible  any  stringency  in  New  York  in  the  coming 
autumn.  Care  is  certainly  being  taken  here  to  avoid  string- 
ency in  London.  The  Bank  of  England  is  in  a  strong  posi- 
tion, but  were  much  gold  taken,  it  would  inevitably  drive  up 
rates  in  London  and  make  it  necessary  for  the  Bank  of  Eng- 
land to  take  meaeures  to  prevent  undue  depletion  of  its  gold 
reserve.  Even  the  Continent,  which  lately  was  so  abun- 
dantly supplied  with  loanable  capital,  has  now  to  a  large 
extent  found  employment  for  its  surplus  resources  in  connec- 
tion with  the  conversion  of  the  three  and  a-half  per  cents  in 
France.  In  Germany  depression  continues,  but  it  is  gradu- 
ally becoming  less  and  less  acute. 

Tbe  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  40  lacs,  and  the  applica- 
tions amounted  to  1,881  lacsat  prices  ranging  from  Is.  3  15-16d. 
to  Is.  3  31  32d.  per  rupee.  The  40  lacs  were  allotted  at 
Is.  3  31-32d. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 
compared  with  the  last  three  years  : 


1902.  1901.  1900.                 1899. 

JuivZS.  July  21.  July  25  Julj/26. 

S  £  £                     £ 

Jlrculatlon.. 29,649.990  80,179,855  30.118.240  28,607,925 

Pnblio  devKTSlU 11,651,661  10,225,218  9,766,659  8.413,991 

Other  deposits 39.446.653  89.647.35*  3P.862,417  39.690,852 

iOTornment  securities 16.9S6.480  16,204.8f9  20,418.646  18.08S.582 

Other  seouritles 26,881,395  26.658.095  28,164  842  31.807.683 

Reserve  of  notes  and  coin 26.404,110  25,271,494  19,296,8^6  21,369.018 

3oin&buMon,bothdepartm't*    38,279,100  87,676.819  81,639.576  33,176,943 

Prop,  reserve  to  liabilities,  v.c.         61J^  60M  85%              i*H 

Bank  rate percent.           S  8  4                  8M 

3on*ols,  2H  per  cent P6^  9213-16  97  9-16  106  9-18 

Silver 24^u.  27d.  'i~U&                il^ii 

Tlearlna-Honse  returns 154.740.000  165,614,000  153,082,000  150.697.000 

Messrs.Pixley  <fe  Abell  write  as  follows  under  date  of  July  24: 

Gold— Paris  continues  to  absorb  all  arrivals,  -which  have  been  on  a 
more  limited  scale.  The  Bank  received  from  China  £5,000.  from 
Australia  £30,000,  and  from  South  America  £20,000.  Arrivals: 
Australia,  £165,000;  Cape.  £56,000;  Bombay,  £59.000.  Total, 
£280,000.  Shipments:  Bombay,  £27,000;  Calcutta,  £10,000.  Total, 
£37,000. 

Silver— Fluctuations  in  the  price  of  this  metal  have  been  small 
during  the  week.  On  the  18th  the  quotation  for  spot  fell  to  2451<d., 
but  with  purchases  for  the  Continent,  and  a  tender  for  11,000  kilos 
for  the  Paris  Mint,  the  price  again  hardened.  We  close  24718d.  for 
cash  and  24516d.  for  forward,  with  a  steady  tone.  The  Indian  prioe 
for  shipment  from  London  is  Ks. 62k.  Arrivals:  United  8tates, 
£40,250;  Australia,  £20,000;  New  Zealand,  £1^.500.  Total,  £73,750. 
Shipments:  Malta,  £10,000;  Port  Said,  £1,500;  Bombay,  £30,000; 
Calcutta,  £10,000.    Total,  £51,500. 

Mexican  Dollars— A  small  business  has  been  done  at  237e  per  ounce. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

uondon  Standard. 


jar  gold,  fine oz. 

U.  S.  gold  ooin...oz. 
Sernvn  gold  coin.oz. 
French  gold  ooin.oz. 
(apanese  yen oz. 


♦Nominal. 


July 
24. 

8.     d. 
77    9k 
76    414 
76  4k* 
76    5* 
76  41** 

July 
17. 

*.      d. 

77    9k 
76    41* 
76  4V 
76    5* 
Te4k* 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver ,  oontain'g 

do   5  grs.  gold.oz. 

do   4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


July 
24 


d 

24516 

25lBlf 

24% 

24916 

26516 
23k 


July 
17 


d. 
249a 
24B16 

24*8 
24lllfl 

24l« 
26k 

nom. 


The  following  shows  the  imports  of  cereal  produoe  into  the 
CJnited  Kingdom  during  the  forty-six  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1901-03.  1900-01.  1899-00.  1898-99. 

tmp'ts  of  wheat,  owt.62.162,084  61,410,600  56,732.300  56,719.250 

8arley 20,295,826  18,622,800  14,267,900  21,533,243 

Jats 15,191,711  20,100,500  16,698.800  13,377,480 

Peas 1,858,539  2,204,530  2,308,740  2,102,150 

Beans 1.706.206  1,581.240  1,455,420  1,889,570 

Indian  corn .....40,624,012  49.510,500  50,249,400  50,064,860 

flour „ 17.952.603  20.416,400  19,029,000  20,030,605 

Supplies  available  for  consumption  (exolusive  of  stooks  on 
September  1): 

1900-01.  1899-00.  1898-99. 

61,410,600  56,732,300  56,719,250 

20,416.400  19,029,000  20,080,605 

22,363,582  29,431.009  31,560,218 


1901-02. 
iVneatlruported.owt.62. 162,084 

fmportsof  flour 17,962,603 

■Saleeof  home-grown. 22,268,651 


Total 102,388,338  104,190,582  105,242,309  108,860  073 


7d. 
Od. 


»ver.pricewheat,week.80s  lid.  27b.    2d.  28s. 

Average  price,  season. 27s.  lid.  27s.    2d.  26s. 

The  following  shows  the  quantities  of  wheat, 
naize  afloat  to  the  United  Kingdom: 

TM$week.  Last  week.  1901. 

Wheat qrs... 2,205,000  2,450,000  2,819,000 

Flour,  equal  to  qrs...    225,000  220,000  286,000 

Vfaise : ors...    915.000  905.000  865.000 


25s.    5d 
268.    2d 

flour  and 


1900. 
2,183.000 
247,000 
815.000 


Buk1i*M  Financial  martlet*— P«ir  Cable. 

The  daily  dosing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  8: 


LOUDON. 

Sat. 

Mon. 

24716 

tuet. 

Wed. 

Thw* 

m. 

silver,  per  ounce d. 

24k 

24  >4 

24Vj 

24S16 

243lt 

Consols., new, 2%  p. ots. 

94  k 

94k 
1(0-75 

94T8 

95k 

0067k 

95  k 

95k 

00-671* 

957,8 

954 

JVch  rentes  (In  Paris)  fr. 

100-45 

10065 

0082k 

■ 
1 

• 
• 

801* 
53s 

80k 
5k 

80k 
5  k 

S0>* 

Itch.  Top.  &  Santa  Fe„ 

5k 

93k 

95 

96i* 

95k 

I 

i 

1041* 
111*4 

104k 
111% 

105  k 
112k 

105 

112\ 

Preferred. ............. 

99 

99 

99 

99 

Canadian  Pacific 

J 

140 

140 

141k 

142 

Chesapeake  &  Ohio.... 

• 

j 

55% 

55k 

55k 

56k 

<3hloa.  Great  Western.. 

■ 

32 

32k 

32 ** 

32  H 

Ohio.  Mil.  &  St.  Paul... 

■ 

19041 

191  ^ 

191k 

192 "« 

Den.  &  Rio  Gr.,com.... 

ft 

to 
W 

4834 

45  H 

45i« 

46k 

Do         do  Preferred. 

95  k 

95k 

95*4 

95% 

arte,  common 

GO 

0 
0 

00 

39>4 
70k 
55 
168k 

393s 
70 
54% 
168>s 

39k 

70  k 

64k 

169k 

39k 

69k 

54k 

174 

Louisville  &  Nashville.. 

<5 
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149 

149  k 

154* 

O 

3084 

30»4 

30k 

30k 

Mo.  Kan.  &  Tex., com.. 

(Zj 
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32 

32k 

32k 
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to 

<< 
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19 

64k 
19 

65k 
19 
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19 
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Imports  and  Exports  for  the  Week. — The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
July  81  and  for  the  week  ending  for  general  merchandise 
Aug.  1,  also  totals  since  beginning  first  week  January, 

FOBBIOR  IMPORTS. 


tor  week. 


Dry  Goods. ... 
Gten'l  mer»dlse 

Total...... 

Since  Jan.  1 . 
Dry  Goods — 
Gen'l  mer'dlse 

Total  31  weeks 


1902. 


52,406.640 
7,944,309 


•10,350,949 
S74.205.610 


1901. 


81,972,857 
7,771,296 


$9,744,153 
$62,547,201 


255,221,203    271,741,367 


i  329,426,813  $334,288.568 


1900. 


81,961.902 
5,629,642 


$7,591,544 

$73,998,165 
254,984,913 


9328,933,078 


1899. 


$1,839,925 
6,028,245 

$7,868,170 

$61,643,138 
247,137,040 

8308,780.178 


The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  4,  and  from  January  1  to  date. 

BXPOBT8  FROM  KBW  YORK  FOB  THB  WEEK. 


190S. 

1901. 

1900. 

1899. 

For  the -week., 
yrev.  reported 

«7,073,578 
275,759,763 

$10,849,268 
303,397,842 

$314,247,110 

$12,763,719 
312,190,154 

$6,136,474 
264,739,256 

Total  31  weeks 

$282,833,341 

5324.953.873 

$270,875,730 

The  following  table  shows  the  exports  and  imports  of 
speoie  at  the  port  of  New  York  for  the  week  ending  Aug.  2 
and  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■XPOBTf  AMD  IMPOBTB  OF  SPBOIB  AT  HEW  TOBR. 


Gold. 

JBxports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SineeJan.  1 

$2,895,348 
1,908,204 

7,676 

$184,625 

18,774,514 

4,401.654 

588,669 

42.776 

"    349,974 

103,046 

31,097 
650 

84,866 
487,550 

25 

Wast  Indies......... 

200,965 

21.142 

All  other  oonntrles. 

728,020 
109,183 

Total  1902 

Total  1901 

Total  1900 

$4,811,228 
10.000 
16,700 

$24,445,258 
29,189,928 
29,665,605 

$34,557 

132,891 

42,847 

$1,501,751 
1,679.409 
1,538,870 

Silver. 

Exports. 

Import*. 

Week. 

SineeJan.  1. 

Week. 

Sine  t  Jan.. 

$822,175 
1,978 

$18,755,911 

529,731 

1,000 

149,484 

52,661 

700 

6,178 

$1,641 
196 

$2,997 
700 

Germany... 

46,263 
353,181 

All  other  countries. 

862,535 
16,628 

Total  1902...... 

Total  1900 

$824,153 

143,067 

1,366,655 

$19,495,665 
29,472,142 
30,486,672 

$1,837 

66,306 

828,9^3 

8782,299 
2,206,287 
2,651.671 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  May,  1902,  will  be 
found  in  the  Chronicle  of  June  21,  1902,  page  1290. 


Bonds  and 
Legal  Tenders  on  Deposit 
1901-02  '  for  Bank  Circulation. 

Circulation  Afloat  Under 

Bonds. 

Legal- 
tenaers. 

Bonds. 

Legal- 
tenders. 

Total. 

July  31.. 
June  30.. 
May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  28.. 
Jan.  31.. 
Dec.  31.. 
Nov.  30.. 
Oct  31.. 
Sept  30.. 
Aug.  31.. 

$ 
318,588,480 

317,163,530 

316,196,180 

317,484,130 

319,526,330 

322,575,030 

324,031,280 

326,280,280 

328,107,480 

329,833,930 

330,721,930 

330,279,930 

$ 
42,369,417 
42,433,280 
43,137,347! 
41,874,007j 
40,016,025 
38,359,943 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 

$ 
316,614,767 

314,238,811 

313,609,837 

315,113,392 

317,460,382 

320,074,924 

322,278,391 

325,009,306 

326,212,186 

328,198,614 

328,845,067 

328,406,351 

$ 
42,369,417 
42,433,280 
43,137,347 
41,874,007 
40,016,025 
38,359,943 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 

$ 
358,984,184 

356,672,091 

356,747,184 

356,987,399 

357,476,407 

358,434,867 

359,444,615 

360,289,726 

359,720,711 

359,911,683 

358,830,548 

357,419,155 

For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  July  31 


Bonds  on  Deposit 

it .  8.  Bonus  Held  July  31, 1902,  to  Secure  - 

April  30, 1902. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

rotal  / 

5p.  ots.,  1894,  due  1904 
4  per  ota.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
2  p.  cts.,  1900  due  1930. 
3'65sDlst.  Col.,  1924... 

$949,000 

10,139,500 

8,02  o,750 

7,705,600 

97,019,300 

910,000 

$605,900 
5,816,000 
2,076,600 
3,272,580 
306,817,400 

$1,554,900 
15,955,500 
10,103,350 
10,978,180 
403,837,200 
910,000 

$124,750,650 

$318,588,480 

$443,339,130 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  July  31  $11,292,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $186,042,650. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  July  1 
and  Aug.  1,  and  their  increase  or  decrease  during  the 
month  of  July. 


National  Bank  Notes—Total  afloat— 

Amount  afloat  July  1, 1902 

A  nountlssued  during  July 

Amount  retired  during  July, 


Amount  bank  notes  afloat  Aug.  1 ,  1902. 

uegal  Tender  Notes— 
Amount  01  deposit  to  redeem  national  b  anfe 

notes  July  1,1902 

Amount  deposited  during  July 

Amt.  of  bank  notes  redeemed  in  July 


Amount  of  deposit  to  redeem  national 
banknotes  Aug.  1,1902 


$5,637,150 
3,325.057 


$1,606,670 
1,670,533 


$356,672,091 
2,312,098 


$358,984,184 


$42,433,280 
63,868 


$42,369,417 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

Apr.  1. 

May  1. 

$ 
805,260 
10,487,390 

80,581,357 

June  1. 

765,480 
11,316,920 

81,054,947 

July  1. 

$ 
721,035 
10,981,162 

30,731,083 

Aug.  1. 

Deposits  by— 

Lueolv'ntbRs. 

Iquld'g  bks. 

ed'o'gund.* 

•ot  of  1874. 

$ 
877,245 
9,821,550 

29,317,230 

$ 
689,585 
11,280,307 

30,399,575 

Total.... 

40,016,025 

41,874,007 

43,137.347 

42,433,280 

42,369,417 

*  Act  of  June  20,  1874,  and  July  12,  1882. 

Government  Revenue  and  Expenditures.— Through  the 
oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  July. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
seven  months  of  the  calendar  years  1902  and  1901.  For 
statement  of  July,  1901,  see  Chronicle  August  17,  1901, 
page  321. 

RECEIPTS  AND  DISBURSEMENTS  (000  juiiued.) 
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*  Deducted  from  July  "Miscellaneous"  1901 )      »aqo  005  93 

Received  on  account  Central  Pacific  Indebtedness....  , 5      *       ' 

a  Deducted  from  February,  "Miscellaneous"  1901 )  •«  qk*  017  05 

Received  on  account  of  Central  Pacific  Indebtedness )  •«»'DL,"',,i 

t  Deducted  from  March,  "Miscellaneous"  1901... )  .,  aqq  090  41 

Received  on  account  of  Central  Pacific  Indebtedness J  *  '        ' 

t  Deducted  from  June,  "Miscellaneous"  1901 ?  K2  122  841  24 

Received  from  sale  of  claim  against  Sioux  City  &  Pacific )  *'-'l's"-• 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  vears. 

Treasury.  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on    the  1st  of  May, 
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June,  July  and  AngUBt,  1902.     For  statement  for  correspond- 
ing dates  last  year  see  Chkonicle  of  August  17 ,  1C01,  page  321. 


TREASURY  NET  HOLDINGS. 


Boldinos  tn  tiub-Treasuries- 

Aetcrold  coin  and  bullloD 

Netsilver  coin  and  bullion 

Net  U.  S.  Treasury  notes 

Netlegal-tender  notes.    

Net  national  bank  notes 

Net  fractional  silver 


Cash  in  Sub-Treasuries. . 

Amount  in  national  banks., 


Gash  in  banks  &sub-treas. 
Dnduct  current  liabilities.*.. 


Gold  reserve  fund., 


Available  cash  balance. 


May  1 1902  J'nt  1 1908 


242,94  5,98* 

19.3f-8.261 

89,^7 

8.572,902 

8.U82.718 

12,444,691 

2P2.423.ie6 

120,SH0,716 


I 

24",5E4,8°S 

2M40.814 

164.32H 

8.63rt,27S< 

9.117,164 

12.793.627 

2Bfi,608,fiO0 
l24,b8<f,0J4 


4B4.48S,«04 
79,138,874 


412.819,900 
78,079,917 


384,739,983  845.360,230 
160,000,000 1 150,000.001 


July  1 1902 


262,191,128 
a5.275.9Sh 
137,565 
10,416,161 
10,740,341 
14,0*2.'  45 

n<\802,2i8 
126,6i>6,5l8 


48M.808.7H] 
80,7  34,615 


358.674.11H 
160,000.000 


184.739.983 '  195.850,230  20",674.116  203.974.599 


Aug.l  1902 


$ 

248,005,006 

27,010,170 

127,416 

9.2S2.347 

1»,«37,»19 

12:1.02.630 

309,335,086 
126,132.991 

436,4  88,077 
81.513,478 

858,«74,6K9 
160.000,000 


*  "Chiefly  disbursing  officers'  balances." 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  June  1,  1902,  will  be 
found  in  the  Chronicle  of  June  21,  1902,  page  1289;  for  that 
of  August  1,  1901,  see  August  17,  1901,  page  831. 

r-Stock  of  Money  Aug.  1.— > 

1902. 

In  the  United     IBeld  in 

States.        Ireasury. 

$  * 

Gold  coin  (Incbul'nln  Treas.)l,199,925,457  248,005.005 

•Gold  certificates 

Standard  silver  dollars 540,682,817 

"Silver  certificates — 

Subsidiary  silver 98,225,389 

Treasury  notes  of  1890 «8,  63,000 

United  States  notes 846.681,016 

♦Curr'ev  cert. ,  Act  J  une  8,  '72  

National  bank  notes 858,984,184 


/-Money  in  Circulation.^ 


24,330,810 

12,002,936 

127.415 
9,252,847 


Aug.  1, 

1902. 

t 

631,156,433 

314.7K4.019 
68,906,465 

417,445.642 
8H.222.469 
28,635.685 

387.i28.ti69 


Aug.  1, 

1901. 

• 

630.547,355 

256.417,399 
66  588,^28 

4S1.0  0,769 
80.195.»27 
45,915,905 

S32,»*0,899 


12,937,219      316,016,966      346.980,997 


Total.. 


...2.667.261.863  306.655.726  2,860.608,187  2,189587,149 


Population  of  the  United  States  Aug.  1, 1902,  estimated  at  79,280,000;  circu- 
lation per  capita,  $28  63. 


*  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount 
or  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government. 

+  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit,  of  the  Treasurer  of  the  United  States,  and  amounting  to 
8119,5t'-i.53i  71.     For  a  full  statement  of  assets  see  Public  Debt  Statement. 

New  Korft  *JH*  Oieariugf  Rousts  Banks.— Statement  of 
condition  for  the  week  ending  Aug,  2,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Swrj»iu«.     Loan*. 

Specie. 

LeQa.lt. 

Deposits 

Re- 
serve 

*     „ 

9 

f 

9 

9 

• 

P.V. 

B»nk  ot  N.  Y.... 

a.ooo.o 

8,220,7 

18,294.0 

2,879,0 

1,799,0 

17,905,0 

266 

Manhattan  Co... 

2,050,0 

2,386,0 

24,478,0 

7,326,0 

2,066.0 

30.318,0 

30  6 

Merchants' 

2,000,0 

1,218,8 

I4,'i02,6 

2.644,9 

1,600,5 

16,491,0 

25  1 

Mechanics' ...... 

2,0d'J,0 

2,476,5 

13.886,0 

2,030,0 

1,888,0 

13,876,0 

246 

1,500,0 

8,876,3 

21.414,3 

3,406,8 

3,011.' 

24,857,6 

36-8 

Phenlx 

1,000,0 

265,1 

6,897,0 

1  359,0 

829,0 

6.245,0 

270 

Oi  ty  ••*.■■••••■••■ 

26,000,0 

16,166,1 

131,239,9 

26.098,6 

8,581.5 

121,835,2 

28-0 

300,0 

7,212,4 

24,636,1 

4.835.4 

2.282. t 

24,634.* 

391 

Merohants'  Ex.. 

600,0 

283.8 

6,128,9 

794.7 

662.0 

ft  521  B 

2fil 

6*aii''.tln 

1.000.0 

2,118,6 

8,906.6 

806,1 

888,8 

6,851.6 

25-4 

Bntch.A  Drov'B' 

800,0 

77,4 

1,860,3 

444.8 

81.4 

2,174,7 

243 

Meoh.A  Traders' 

400,0 

151,6 

8.51)5,0 

491.0 

264.0 

8,865,0 

20-fl 

200,0 

184,6 

1,157,0 

107,0 

177,6 

1.062,3 

38-9 

Leather  M'f'ra.. 

600,0 

609,8 

4,881,6 

1,495,3 

227,6 

6.374.0 

Ai-0 

Seventh  Nation' 1 

1,700,0 

120,4 

6,428,2 

1,333.4 

808,6 

6.432,9 

26'4 

American  Kioh. 

*,W)U,<; 

8,486,1 

38,832.0 

4.293,0 

2.140. C 

22  bHl.O 

38-1 

Commerce 

10,000,0 

7,269,6 

72,044,0 

9.422,4 

6,836.* 

82.794,2 

25-8 

Mercantile 

1,000,0 

1,874.8 

7.'J4b.4 

l,li'6.8 

370.1 

6,206,6 

24-2 

1,000,0 

1,886,9 

14.239.7 

2.128,0 

1,799.6 

16,815,2 

256 

Paoirto 

4,22,7 

450,0 

100,0 

2,000,0 

649,0 
1,010,6 

861.3 
1,968,8 

3.269,7 

6  224,6 

1.972.3 

16.486,5 

406.9 

70»,6 

203,8 

2.610.4 

464. C 

866.8 

820,6 

1.381.  t 

3.875,6 

6,326.2 

2,689,1 

15,818,1 

22'4 

24-tf 

31-8 

NorSh  America.. 

24'2 

Hanover 

K.000,0 

6,763,1 

47,11)8,4 

8,279.2 

6,448.8 

64, 609.  H 

3B-9 

Irving.. 

l.ooo.o 

978,3 

5,784,0 

639.6 

522.4 

4.963,0 

28  4 

Oltlzeno' 

1,650,0 
600,0 

601,2 
296.9 

6.944.8 
2.781,6 

886,7 
479.3 

868,1 
277.2 

6,936.4 
8,206,3 

25*8 

23*6 

Market  A  Fulton 

900,0 

1,017,1 

6.810,1 

1,124,7 

699^ 

6.647.8 

27-4 

Shoe  A  Leather. 

1,000,0 

366,7 

8.908,2 

90d,5 

222.7 

4.4V9.8 

25  4 

Corn  Exchange.. 

1,400,0 

1,838.3 

26,619.0 

4.073,0 

2,873.0 

28.632,11 

24*2 

800,0 

420,3 

1,795,0 

200,4 

820,4 

1.739.0 

289 

Iniit't'rs'ATrafl. 

1,600,0 

6,233,0 

28.771,1 

3,806,0 

1,208,0 

21.223,0 

23  6 

Par  ft, 

2,000.0 
260,0 

4,803.6 
146,6 

62.6*8,4 
1,224.2 

14,616,5 
166,6 

4,709.. 

184.0 

67.084.1 
1,336,5 

288 

25'ft 

Fourth 

8,000,0 
1,000,0 

2,669,7 
667,3 

21.622.0 
11,019.0 

3,194.0 
2,162,0 

2.796,0 
1,083,1 

33,631,0 
18.835,0 

36'3 

Central 

230 

Second.. ........ . 

800,0 
10,000,0 

1,174.4 
12,274,6 

9,728.0 
76,654,4 

1,526.0 
16.636,7 

1,186,0 
2.069.7 

10.612.0 

71.824.5 

25  5 

First.............. 

2Y8 

N.Y.NaflExch. 

600,0 

367.8 

6,349,4 

962,1 

8P8.K 

6,366.6 

252 

Bowery ..... 

260.0 
200,0 

772.8 
611,1 

2.711,0 
8.86S,3 

300.0 
689,4 

224,0 
844.7 

3,001.0 
4.682.2 

174 

N.  T.  Connty.... 

220 

German  Amerl.. 

750,0 

436,2 

S,615,f 

814.2 

262,'' 

3.837.* 

24-5 

Chase 

1,000,0 

8,181,0 

41,120.1 

10,471,4 

2,392.'.' 

49.768,6 

25  9 

Fifth  A venae ... 

100,0 

1,488.8 

P.3'i3,3 

2,41t,6 

1978 

10,362.9 

26-2 

German  Exch... 

200.0 

621,4 

2,613.7 

220.0 

428.* 

3,050,8 

21-2 

200,0 

850.1 

2,941.0 

414,2 

673> 

4,6B8,8 

231 

800,0 
1,000,0 

1,168.0 
1,262,1 

11.020,8 
7,619,0 

716,4 
1,664.2 

2,678,6 
287,6 

12,635,3 

7.488,7 

28-0 

Garfield 

24-5 

Fifth 

200.0 

390.4 

3,341,9 

462,7 

188,1 

3,457,7 

24-4 

Bank  of  Metrop. 

1,000,0 

1,233.8 

8  808,8 

1.668.8 

602,1 

8,780,0 

24-7 

200.0 

472,0 

2.934.0 

491.0 

804.0 

3,180,0 

250 

600,0 
3,100.0 

1,128.4 
3.049.4 

12,709,0 
40,332,6 

2.117.0 

9.628.6 

1.770,0 
2.77K.3 

16,027,0 
47,474,8 

26-6 

Western 

35  9 

Iflt  Nat.,  B'klyn. 

800.0 

633,0 

4,009.0 

665,0 

975,0 

4.712,0 

34  8 

Liberty 

1ST.  Y.  Prod.  Ex.. 

600,0 

873,2 

7,310,3 

1,4UO,0 

425.C 

7.281.0 

26-4 

1,000,0 

443,0 

4,146,4 

687.0 

481.9 

4.038,6 

25'9 

New  Amsterdam 

500,0 

654,1 

7.414,0 

1.486,3 

681,8 

8.84  2.6 

24  7 

Aetor 

860,0 

491,4 

4,176,0 

8(53.1 

211,0 

4,159  0 

26'8 

United  States.. 

600.0 

448,4 

4,368,7 

743.4 

912 

3,919,8 

218 

100072,7 

1146871 

919,671,6 

1784439 

79,680,6 

957,145,6 

26-4 

Reports  of  Non-Member  Banks.— The  following  is  the 
itatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  2,  based  on  averages  of  the  dally  result. 
We  omit  two  ciphers (00)  in  all  cases. 


BANKS. 
lOOt  omitted.) 


Niw  York  City 
Borough  of 
Manhattan, 

Colonial 

'Jolnmbia 

Fourteenth  Street 

Sansevoort. 

Samilton 

Mount  Morris 

♦fntual 

Nineteenth  Ward. 

Plata 

Riverside 

State 

rwelfth  Ward.... 

Twenty -third  W'd 

forkville 

Washington 

Sldelity 

Variok , 

Jefferson 

Centnry , 

W&sh'grtonHelghts 

United  National. 

Soro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

eighth  Ward... „.. 

Fifth  Avenue 

ttanufaot'ra'  Nat'l. 

Meehanico 

Merchants' 

Nassau  National.. 

National  City 

North  Bide 

Peoples 

Seventeenth  Ward 

Sprague  National.. 

Twenty -sixth  W'd. 

Onion 

Vallabout 

Borough  of 

Richmond. 

Sank  of  Staten  Is' 

lstNat.,Statenlel 

Other  Cities. 
ot  Nat.,  Jer.  City, 
ffud.  Co.  Nat.,  J.O. 
SdNat.,  Jer.  City.. 
SdNat.,  Jer.  Oity.. 
1st  Nat.,  Hoboken. 
13  Nat.,  Hoboken. 

Totals  Aug.  2.. 
Totals  July  26.. 
Totals  July  19.. 


Capi- 
tal. 


I 

100,0 
800,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
262,0 
600,0 
1C0.0 
800,0 
800,0 
100,0 
100,0 
100,0 
200.0 
100,0 
200,0 
100,0 


25,0 
iOO.O 


400,0 
850,0 
260,0 

200,0 
110,0 
125,0 


8612,0 
8612.0 
8632,0 


Sur- 
plus. 


• 

168,7 

246,4 

98,6 

42,9 

110,4 

91,6 

180,7 

170,6 

340,6 

101,1 

364,4 

73,3 

82,2 

252,0 

43.3 

106,2 

62,8 

77,1 

67,6 

100,7 

209,1 

188,7 
199,3 
170,8 

17,7 

80,9 
482,6 
852,9 

83,7 
628.3 
676,2 
163.8 
136,7 

75,9 
5616 

56,9 
135,0 

83,4 


74,9 
86,6 


991,7 
810,1 

804,4 

258,0 
493,5 
127,5 


8383,4 
9326,8 
8326.6 


Loans  & 

Invest- 
ments. 


Let.   I 
3pseie.  AB'k. 

Notts 


S 

1973,6 

2768,0 

1863,0 

1843,0 

1866.2 

9331.9 

1678,1 

5620,7 

2930,0 

860,1 

4926,0 

1432.0 

1140,8 

1499.B 

717.1 

679,4 

704,0 

1S75.6 

254,0 

423,4 

2107,8 

1446,4 

1656,1 
1496,7 

366,0 

743  2 
2908.1 
8770,7 

788.7 
3882.0 
2936,0 

934,1 
1,243.1 

641.2 
1037,2 

530.1 
1,262,0 

778,1 


586,7 
704,1 


4764.3 
2282.5 
1244,2 
1211,3 
2380,8 
1008,7 

75129,7 

76324  4 
76722,2 


f 

55.8 

114,0 

162,2 

9,8 

92,9 

161,7 

41,0 

28,7 

151.0 

18  3 

832,0 

37,0 

44.4 

50,1 

11,8 

10,6 

8,9 

8,6 

3.1 

7.8 

252,2 

11.1 

15.8 

85,4 

5,9 

40.6 

385,3 

208.8 

10,0 

176,0 

184,0 

11,8 

44,7 

8,6 

96.1 

76 

42,1 

35,4 


18,6 
42,9 


516,? 
74.2 
79,6 
42.3 

119,1 
81,6 


3470,1 
3674.3 
3597,4 


« 

161,1 

108,0 

67,2 

79,0 

98  1 

76,7 

122,1 

126.2 

211,0 

77,5 

166,0 

154  0 

112,0 

123.7 

41,8 

31.0 

53.4 

68  9 

18,1 

0,8 

46,3 

91,7 

105,3 

46,6 

42,3 

24.8 

102  2 

176,8 

66.7 

800,0 

231,0 

47.2 

80.1 

42,8 

11.9 

28.3 

84,8 

38,0 


19,0 
10,0 


315,4 
66.6 
12,0 
68.3 
23  8 
40.3 


3981.9 
♦  183  2 
4286,0 


Deposit. toun 


OUar'g    Othe~ 
Agent.  Bks.<Su 


9 

132,2 

253.0 

397,0 

157,1 

119.4 

851.0 

1398 

311.0 

86,5 

78,0 

114,0 

180.0 

78,6 

138,7 

50,8 

41.0 

87,1 

127,7 

21.3 

30,5 

42,2 

110,8 

201.6 

110,5 

43,1 

63,0 

378,2 

297,1 

97,5 

623.0 

400.0 

64.1 

64,-J 

87.6 

168.4 

103,4 

107  4 

38,7 


89,3 
160.1 


1145.C 
250.8 
361  7 
277  4 
1296 
78.8 


8180.2 
7856,7 
8268,7 


* 
160,0 
8,0 

28,S 

6,0 

58,0 

98,7 


252,0 

4*3.8 
7.8 
9,7 

"*4 

8 


186.fi 

66  3 
18,0 
20,7 

20,0 

28,0 
70,0 

177,3 

46  ( 

84,4 

60  0 

17 

169  f 
38.6 


7,5 


3784 
97.8 
631 
17.' 
21,3 

22  e 


2143. 

m7.i 

2395,3 


Net 

Depctiti 


I 

2200,0 

2801,0 

24135 

1710,2 

1968,7 

2986.8 

1672,7 

1810.4 

8058.0 

975,5 

5493,0 

1836.0 

1327,8 

1628,0 

690,3 

549.4 

696,2 

10820 

148,8 

375.1 

1196,8 

1560.9 

1799,4 

1518,7 

412.9 

693,8 

8815,2 

4760,1 

857,9 

4236,0 

3191,0 

1005,8 

1803,2 

487,6 

954,2 

658.8 

1,341,0 

765,3 


640,5 

727,8 


5704.0 
2021,0 
1211,2 
1238.6 
2122,3 
1046.3 


78991,2 
■101706 
81383.9 


:<ew  liark  City,  Boston  &  Philadelphia  Banks.— Below 
•ve  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


UavM'      I 
Bambs.    Burpiitt. 


N.  Y.» 
July  12.. 

"     18.. 

"      26.. 
Aug.    2.. 

«■(«■.* 
July  19.. 

'•      28.. 

Aug.    2. 

1. 1  In." 

July  18.. 

-     26.. 
An*.    2.. 


$ 
211,947,3 
211,947,8 
214.609,8 
214,609,8 

52,822.0 
62322.0 
62,322,0 

44.764  0 
44,784,0 
44,764  0 


Loam. 


9 
906,776.2 
903,327  8 
913,^94,6 
919,671  6 

186.887.0 
186,138.0 
186,245,0 

185,158,0 

184.845,0 
185.040.0 


Specif. 


I 
1705072 
1731887 
1741366 
1734439 

16.869,0 
17.046.0 
16.930,0 


Lecals. 


9 
77,239,? 
77.713> 
79,390,1 
78,680,? 

7,002.0 
6.HH.C 
6,214, C 


56,585,0 
65,721,0 
57,278,0 


Deposits.* 


9 
942,188,0 
940,892,9 
952,097,2 
957,145,5 

210.006.0 

307.764.0 
205,676,0 

216,986,0 
214.216,0 
317.196.0 


Circ'l'n, 


$ 

31.777.2 
31.809,8 
31,997,7 
32,184,1 

5  001.0 
6.000  0 

4,996,0 

8,898,0 
8,900,0 
8  926  0 


Clearing 

13660684 
15176731 
16165868 
14772171 

140.790,6 
136.379.8 
117,628,8 

115.322.5 

l')9,983,6 
135.179,2 


•  We  omit  two  ciphers  in  all  these  tgures. 

♦  Inolndlno  fnr  rtost.on  and  Phtladelpnta  the  Item    'do« 


'O  ntnor  banc».: 


Anction  Sales — By  Messrs.  Adrian  H.  Mnll*»r  &  Son  : 


Siocks. 
2  Panama  RR.  Co 76>a 

83  Chatham  Nat.  Bank 354^ 

50  Bay   State    Seam    Face 

Granite  Co. 25o.  per  sh. 

2  Adirondack  League  Club 

670  560 
100  Corn  Eroh.  Bank  ...446-447 

25  Alliance  Realty  Co 132«« 

104Greenwlch  Back  400 

5  Erie  Telephone  Co $10  lot 

100  Fleming  CoalACokeCo.$51  lot 


Stocks. 

SO  Western  Nat.  Bank 600 

25  Trust  C".  of  America.... 290^8 
10  Lawyers'  Title  Ins.  Co... 428 ^ 
Bontis. 
$10,OOONewAmt-terdamG*s 

C'J.  1st  Con.  58.  1*48.   J&J.U214 
$10,000  B'klyn  Ferry  Co  of 
N.  Y.  Con.  5b,  1948.     F&A. 

78^  to  78% 
$15,000  Tenn.  Coal  Iron  & 
RR.  Gen.  5s,  1951.    J&J...   93 


^atxMttfl  i%n&  ffttiaiixial. 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -  NKW    YORK 

Transact  a  general  bankin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 

Members  N.  Y.  Stock  Hxchanite.  Branch  Office.  66  State  St.,  Albany 

Moffat   &   White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel. 5820-6821  Cortlaudt,  Telephone  Stocks  a  Specialty. 

Tracy  6c   Co.,  Bankers, 

No.  40  Wall  street,  NEW  YORK. 

CHICAGO.  Connected  by  prlrate  wire.  MILWAUKEE. 

Dealers  In  High  Grade  Bonds. 

List  of  Current  Investment  Ofcrtngs  sent  on  Application. 
H.mWl )  New  York  Stock  Exchange.  Commission  Orders 

M«mDe™  }  Chicago  Stock  Exchange  Executed  In  all  Marketr. 
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ipauluers'  ©a^jetfce* 


DIVIDENDS, 


Name  or  Company. 


Railroad*  (Steam  V 
Cleveland  &  Pittsburg,  guar.  (quar.).. 

N.  Y.  <fe  Harlem,  com  and  pref 

St.  Louis  <fc  San  Fran..  2d  pref.  (quar.) 

Street  Rullwnvs. 

Saoramento(Cal)  Elec.a.&  Ry.(mthly) 

Fire  Insurance. 

Peter  Cooper 

tllncellaneoua. 

Brooklyn  Union  Gas  (quar.) 

Butteriok  Co.  (quar.) 

Diamond  Match  (quar.) 

Kings  Co.  Elec.  L.  Jb  Power  (quar.) 

Mllw.  <fe  Chio   Breweries.  Ltd.,  pref.... 

NUes-Bement-Pond,  com 

»  do  do       pref.  (quar.) 

Pratt  &  Whitney,  pref.  (quar.) 

Standard  OH  (quar  ) 


Per 

TV  Ken 

Cent 

Payable 

134 

Sep      1 

S 

Oct      1 

1 

Sep      1 

15c. 

Aug       1 

5 

Aug      1 

2 

Sep      2 

1 

Sep       1 

a^ 

Sep    12 

lSs 

Sep      2 

2  J* 

Aug    15 

at 

Sep     15 

ih 

Aug    20 

14 

Aug    15 

$5 

Sep    15 

Books  Closed. 
(Days  Inclusive.) 


Holders  of  reo.  Aug  9 
Holders  of  rec.  Sep  15 
Aug  17       to       Sep     1 


Aug  15 
Aug  21 
Aug  31 
Aug  23 
Aug  8 
Sep  7 
Aug  16 
Aug  10 
15' Holders 


to 
to 
to 
to 
to 
to 
to 
to 
of  rec. 


Sep  1 
Sep  1 
Sep  12 
Sep  1 
Aug  15 
Sep  15 
Aug  20 
Aug  15 
Aug  15 


t  Also  2  per  cent  declared  payable  December  15. 

WALL  STREET,  FRIDAY,  AUG.  8,  1902.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Interest  in 

Stock  Exchange  operations  has  steadily  increased  and  the 
volume  of  business  in  both  the  sfock  and  bond  departments 
has  about  doubled  since  the  early  days  of  the  week.  Al- 
though there  has  been  no  uniform  movement  of  prices 
accompanying  this  increasing  activity,  much  the  greater 
number  of  issues  has  advanced,  and  declines  of  importance 
are  exceptional. 

Acts  of  violence  and  crime  in  the  anthracite  coal  regions 
have  further  weakeDed  the  cause  of  the  strikers,  and  expecta- 
tion that  the  mining  of  coal  will  soon  begin  is  prominent 
among  the  influences  that  have  stimulated  activity  and 
strength  in  the  security  markets. 

Other  favorable  influences  have  been  the  progress  now 
making  with  the  enormous  spring-wheat  harvest  in  the 
Northwest,  crop  conditions  in  the  com  belt  and  the  cotton 
belt,  and  by  easy  money-market  conditions. 

The  gold  exports  of  the  week  are  limited  to  $500,000,  the 
destination  of  which  is  reported  to  be  Vienna,  and  its  ship- 
ment the  result  of  a  premium  offered  for  the  metal. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2^<  to  3  per  cent.  To-day's  rates  on  call  were  2%  to  3  per 
cent.     Prime  commercial  paper  quoted  at  4.%  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,346,160,  and  the  percentage 
of  reserve  to  liabilities  was  4y-15,  against  47'93  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  25,775,000  francs  In  gold 
and  2,325,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  2  showed  a  decrease  in  the  reserve  held  of 
$502,200,  and  a  surplus  over  the  required  reserve  of 
$13,738,125,  against  $15,502,400  the  previous  week. 


Capital 

Surplus 

Loans  <fe  discounts 

Otrcnlatlon 

Net  deposits 

Specie 

Legal  tenders 


1902 
Aug.  3 


$ 
100.072,700 
114.537,100 
819.671,600 


Differences 

from 

previous  week 


Inc 


Reserve  held 

35  p.  c.  of  deposits 

Surplus  reserve 


32,184,100  Inc 
957, 145. 500. Ino 
173,443  900  Dec 

79,580,600  Ino 


253,024.500 
239,286,375 


Dec 
Inc 


6,377.100 
186,400 

5,048,300 
692,700 
190,500 

502,200 
1,262,076 


13,738,125  Deo  1,764,275 


1901 
Aug.  3 


83  222,700 

97,365,600 
878.508,900 

80,572,800 
955  912.200 
180,645,700 

80,597,700 

261,143.400 

238,978050 


1900 
Aug.  4 


$ 

74,222,700 

91,035.000 
803,697,900 

86,645,700 
894  4»2  500 
176,586,400 

76,179,100 

252,765,500 
223,620,625 


22,165,3501       29,144,875 


NOT*.— Returns  of  separate  banks  appear  on  page  274. 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  dull  and  firm  on  a  moderate  demand  and  limited 
offerings  of  bills: 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8550@4  8560  ;  demand,  4  8790@4  88; 
cables,  4  8830@4  8840;  prime  commercial,  sixty  days,  48525® 
4  8535;  documentary  commercial,  sixty  days,  4  84%@4  85%; 
grain  for  payment,  4  85%@4  85%;  cotton  for  payment,  4  84)£ 
@4  84%;  cotton  for  acceptance,  4  8525(34  8535. 

Posted  rates  of  leading  bankers  follow: 


August  8 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchm'ks)  bankers 


Sixty  Days 


4  86 

4  8525  '3*4  8535 

4  84>*    ®4  86'4 

518>s    ®5  17»»* 

40        ®    401 18 

94»i8a  95 


Demand 


4  88>a 


5  16^    ®5  15V 
40V-®   40>« 
95H     ®    95Bie 


2a, 
is, 
2S, 

38, 

as. 

SB, 

3s, 
3a, 
Is, 
is, 

is, 
is, 

5a, 

5s. 


1930 registered 

1930 oonpon 

1930  .smaJ.reglstered 

1930  .small oonpon 

1918 registered 

1918 coupon 

1918,  small,  registered 

1918,  small coupon 

1907 registered 

1907 coupon 

1925 registered 

1925 coupon 

1 904 reg'-atered 

1904 coupon 


Interest 
Periods 

Aug. 
2 

Aug. 

4 

Aug. 

5 

Aug. 
6 

Q— Jan 

Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q — Jan 
Q — Jan 
Q—  Feb 
Q— Feb 
Q  —  Feb 
Q  -Feb 

*107i* 

*107i4 

*i'06»4 
*105»4 

*10634 

*108>* 

*108>4 

*132 

*132i* 

"104 

"104 

*107>4 

no?1* 

*ib*5'4 
*105»4 

*105»4 

MOrti* 

•108  >4 

■132 

"1321* 

*104 

*104 

*107>« 
*107>« 

*i05»i 
*  106*4 

*i"0534 

•lOHVj 

•108 1* 

*132 

•132>4 

*104 

*104 

*107i* 
*107>4 

*  10554 

*  10534 

»ibs'*4 

*108>4 

*ioa>4 

*132 
*1S2>4 
*104 
'104 

Aug.     Aug. 
7  8 


107  U 
107 '* 


107 1« 
10714 


105*8  *105»a 
*106»4!*105i« 

*i05»il*i'05'i 

♦los^lnos1* 

*108>4*108^ 
U32      *132 

♦132V132W 
U04    |*104 
*104    1*104 


"This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $20,000  Louisiana  consol.  4s  at  107. 

The  railway  bond  market  has  been  unusually  dull  and 
generally  steady.  The  transactions  averaged  only  about 
$1,600,000.  par  value,  and  were  made  up  largely  of  low-priced. 
issues.  Central  of  Georgia  were  the  most  prominent  ex- 
ceptional feature,  advancing  from  2  to  6  points.  Fractional 
advances  were  made  by  Union  Pacific,  Northern  Pacific  and 
Erie  issues,  Pennsylvania  warrants  for  new  3J^s,  San  An- 
tonio &  Ar,  Pass  4s  and  by  Norfolk  &  Western  P.  C.  &  O.  4s. 

Railroad  and  Miscellaneous  Stocks.— Irregularity  has  con- 
tinued to  be  a  prominent  characteristic  of  the  stock  market. 
The  transactions  increased  from  an  average  of  a  little  over 
300,000  during  the  early  part  of  the  week  to  650,000  on  Thurs- 
day, and  prices  fluctuated  widely.  Missouri  Pacific  declined 
over  2  points,  Rock  Island  2  points,  and  several  issues  showed 
a  tendency  in  the  same  direction,  including  Union  Pacific, 
Reading,  Manhattan  Elevated  and  Brooklyn  Rapid  Transit, 
and  a  few  others  were  barely  steady.  On  the  other  hand, 
Burlington  Cedar  Rapids  &  Northern  advanced  15  points, 
Nashville  Chattanooga  &  St.  Louis, 
Kanawha  &  Michigan  about  10  points 
and  Louisville   &  Nashville  about  5 

stocks  that  advanced  from  2  to  5  points  includes  Atchison 
common,  Canadian  Pacific,  Norfolk  &  Western,  Texas  & 
Pacific,  St.  Louis  Southwestern,  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  and  New  York  Chicago  &  St.  Louis  issues. 
Accompanying  strength  in  the  Vanderbilt  stocks  has  been 
revived  the  rumor  that  a  new  financial  plan  to  embrace 
the  entire  group  is  about  to  be  announced,  but  of  this  there 
is  no  other  evidence  than  the  advance  noted. 

Of  the  miscellaneous  list  the  express  stocks  were  con- 
spicuous for  an  advance  of  from  5  to  10  points.  Anaconda 
Mining  declined  4  points,  American  Sugar  Refining  ad- 
vanced 2  points  and  the  United  States  Steel  issues  were 
relatively  steady. 

For  daily  volume  of  business  see  page  28fy. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


•  Leas  he- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  1-10  premium  ;  New  Orleans,  bank,  par; 
commercial,  $1  00  discount;  Chicago,  35c.  per  $1,000  pre- 
mium; St.  Louis,  10c,  discount  @  par  ;  San  Franoisco,7Kc 
per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $7,000  3s,  reg.,  at  105,%,  Following 
are  closing  quotations ;  for  yearly  range  see  third  page  fol- 
lowing. 


Hocking  Valley  and 
and  Illinois  Central 
points.      The   list  of 


STOCKS 
Week  Ending  August  8 


Sales 
for 
Week 


Amer  Agricul  Chemical. 

Preferred 

Am  Telep  &  Tel  rights.. 

AmerTouacco  pref 

Buff  Roch  <fe  Pitts  rights 
Burl  Cedar  Rapids  &  Nor 
Canadian  Pac  subs  2d  pd 
Denver  &  8onthwest  prf 
Distil  of  Atner  pf  tr  rects 
General  Chemical  prof... 

Iron  Silver  Mining 

Maryland  Coal  preferred 

Morris  &  Essex 

New  York  Dock 

Preferred 

Northern  Central 

Ontario  Silver  Mining... 
Pittsb  Ft  Wayne  &  Chic 

Quicksilver  Mining 

Union  Pacific  rights 

U  S  Reduction  &  Refg.. 

Preferred 


330 

100 

100 

50 

975 

400 

700 

100 

1,000 

1,500 

100 

100 


100  195 
200 
105  . 
100  250 
100 


91,293 
100 
100 


Range  for  Week 


28    Aug 
893gAug 
15i4Aug 
145     Aug 
l^Aug 
190    Aug 
133    Aug 
61    Aug 
35    Aug 
lOO^Aug 
084  Aug 
80    Aug 
Aug 
25    Aug 
58^2  Aug 
"0     Aug 
9    Aug 
100ll93>4Aug 
50       234Aug 
^Aug 
34    Aug 
59*cAug 


29  Aug 
89%  Aug 
IS'iAug 

145  Aug 
l34Aug 

230    Aug 

1341aAug 
61  Aug 
37    Aug 

101  Aug 
0  84  Aug 
80    Aug 

195  Aug 
25  Aug 
60    Aug 

250  Aug 
9    Aug 

193kAug 

234Aug 

58Aug 

34    Aug 

59ViAug 


Range  Since  Jan.  1 


21  Mar 
82^  Jan 
14    J'ne 

140  Jan 
1 16  Aug 

139    Feb 

122  ^May 
49  Jan 
3478Aug 
98>sJ'ne 
0-^4  Aug 
72    Apr 

195  Jan 
12  Feb 
39  "a  Feb 

23S  J'ne 
758Mar 

192l4Apr 

a34Aug 

■sAug 

34    Aug 

59^2  Aug 


32 14  J'ly 
91    J'ly 

lS^Aug 

151  ^Mar 

l34Aug 

230    Aug 

ISiWly 

64    Feb 

37    J'ly 

101    May 

0-84  Aug 

80    Aug 

198VjApr 

28    Apr 

60    Aug 

250    J'ly 

9^  Jan 

194s4May 

438Mar 

"sAug 

44BsMar 

68    Mar 


Outside  Market. — While  the  amount  of  business  done  on 
the  curb  this  week  appears  again  to  have  been  somewhat 
reduced,  aggregate  transactions  have  been  of  considerable 
magnitude,  and  fluctuations  in  prices  have  been  rather 
marked  throughout  the  entire  list.  Unusual  interest  was 
centred  in  the  bonds,  Oregon  Short  Line  4s  again  leading 
at  933^@94J4,  a  slight  gain  on  last  Friday's  final  figure. 
Rock  Island  4s  were  very  lively  at  89%@91%,  declining 
later  to  90J^,  and  the  common  and  preferred  stocks  were 
also  strong,  selling  at  48^(®44%  and  83@81.  respectively. 
Great  strength  was  shown  by  Va.  Iron  Coal  &  Coke,  the  stock 
advancing  steadily  from  \%%  to  18^,  receding  later  to  17^, 
and  the  5  per  cent  bonds  rising  from  63  to  69?s«  United 
States  Steel  new  5s  rose  from  97%  to  98%,  but  broke  to  the 
former  figure,  and  the  "Monon"  bonds  of  the  Louis. &  Nash, 
were  dealt  in  for  the  first  time  at  §§%@§5%.  With  the  ex- 
ception of  Montreal  &  Boston,  the  copper  stocks  were  weak 
and  very  quiet.  Montreal  &  Boston,  however,  found  a  fair 
market  at  2%(el2%  and  small  purchases  of  Tennessee  and 
Greene  Consolidated  were  made  at  17%@17  and  27J£@27%, 
respectively.  Northern  Securities  snares  were  compara- 
tively quiet  and  declined  from  107@106%,  rallying  ulti- 
mately to  107%,  while  Manhattan  Transit  realized  a  slight 
gain,  closing  at  1%,  against  6%  last  week  United  States 
Realty  stock  was  largely  dealt  in,  the  common  falling  off, 
however,  from  36  to  34%  and  preferred  from  84  to  8l}i. 
New  Orleans  Rys.  (w.  i.)  sold  at  16J^@17^t  for  common  and 
56%  for  preferred. 

Outside  quotations  will  be  found  on  page  284. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Aug,  2 


*S8 
•69*4 

91 
101% 
108% 
J97 
69 % 
•113 
•140 
135% 
♦90 
•185 
53% 
42  Hi 
*76% 


40 
71 
91% 

101% 

109 
97 
701 


31 
*92 

•87% 
49 


136 
91  % 

189 
54% 
42% 
77 

220 

149 
31  % 
92% 
89  "-2 
49 


i86%i86% 
193%  193  4, 

♦239  242 


190  %  191% 

167  167 

•200  210 

22  %  2234 

39%  39K. 

15%  15  H> 


{io6%ioe% 


*32% 
•77 

47% 

•178% 

•278  »4 

•43% 

93 
•50 
•20% 
•40 

86  Hi 
*17% 

30 

38 % 
*68% 
♦52% 

60% 
«91 

48 
•191 


33 

77% 

47% 

180 

285 
44  Hi 
93 
52 
21 14 
40  H2 
86  H2 
17% 
30 
38% 
6884 
53  H; 
62 
91 
48 

192 


Monday 
Aug.   i 


*38 
*69% 
91% 

101% 

108% 

•96  % 

69% 
♦113 
*140 
136 
*90% 
*185 
53% 
42  % 
70% 
*218 
•146 
31% 
92% 
*87% 
*4S% 
'73 
♦83 
186 
193 
242  % 


40 
71 

92H 
102 

ioa^ 

96% 

69% 

12534 


136% 
91% 

190 
54 
423.j 
76% 

220 

148 
31°, 
92% 
88  H> 
49% 
76 
87 

187 

11(3 

242% 


190  192 

*165  170 

*200  210 

22   22 

39  H2  3934 

15%  16 

*50   60 

106%106% 


32%  33 

577%  7734 
48   48  % 
179  Ha  181 
279  280 
*43%  443, 


95 

*91% 
164  Hi 

4734 
*84 
•41% 

86% 

36 

60% 

*33 

*68 

*64 

•125 

*325 


95 
92 

165 
4734 
85 
42  H 
8634 
36% 
60'. 
35 
72 
65 


350 


144  144 
135%  137 
132H2133 
14!i%  150% 
*37  40 
*89  94 
29%    30% 


•112%112% 


62  Hi    63 

127%  127% 

31       31 

02%    62Hi 

118    us', 


•18  Hi 

•♦38 
164% 
55% 

11934 

*90 
•232 
33% 
64  % 

*94 

*70 
•100 

*74 

159 

*40 


1:1 
40 
164  Hi 
56% 

11934 

91  H» 
237Hz 

33% 

65 

97 

74 
105 

SO 
159°8 

41 


*98       98% 


*94  <s  94% 

•67%  87   - 

*87  87% 

73  H>  73 Hi 


•22 
•73 


93 
*50% 

21 

40  Ha 

86 

17% 
*29Hi 

38% 

68% 

53Hi 
*60 
»91 

50 
192 


93% 
51% 
21 
40  H; 
8634 
17% 
31 
3834 
69 
5334 
61  % 
92 
50 
192 


Tuesday 
Aug.  5 


•38       40 

*69%    70 
91%    92  H 

101%  102'* 

ll»8%  1091. 

96%    96°L 

69       69  % 

113     12534 

'140      ... 

136%13634 

91  Hi    92 
'185     190 
54        54  % 
42%    42% 
*76%    7634 
'218     220 
'146     148 
31  Hi    3134 


93 

"87% 
-48  Hi 
*73 
*83 
186%187 
193  194 
242     245 


93 1, 

88% 

49 

76 

88 


190     190% 

165     170 

200     210 

22%    22  H> 

39  Hi    39  Hi 

15  Hi    1534 

♦50     

106% 108 


33       33 

77%    77% 

48%    48  Hi 

180     180% 

278%280 

^4  3  Hi    4434 


93  % 
50Hi 
21 
39% 
85  Hi 
17% 
29  Hi 
38Ha 
68% 
53% 
60 
90 
5034 
*191 


93% 
52 
21 
40  Hi 
86H 
17% 
31 
3S«, 
68% 
53% 
61 
91 
51 
192 


20%    21 
93 Hi    94% 
*91       92 
164Hil66 

«47       48 
•84       85 


86  % 

36 
*60 
*33 
♦68 

65 
125 

"86" 
144 
135% 
132 

149% 
*37 
$90 
29% 


86% 

36Hi 

60  H 

34 

72 

65 
130 
350 

86 
145% 
136% 
132% 
1503s 

39  % 

90 

30 


112Hill234 


*62% 

127 
30  Ha 
62% 

116% 

*10L 
18% 
*38% 
L63% 

56% 
♦119 
*90 
232 

34 

64% 
*94 

72% 
•lot 
*74 
159 

40 


63 

128 

31 
62% 
118% 

Kir. 
1  3" 
39% 

ir  1  ' 

120 

92 

237  Hi 

34% 

1.., 

in,', 

72Hi 
106 

80 
159  Hi 

40 


98       98  Hi 


•ill's  91  Hi 

67%  r,sv 

87%  87% 

73%  73% 


85  85 
20 Hi  20% 
9434  96 
91%  92 
164  165 
*47%    48 


84% 
•41% 

86% 

36 
•60 

34% 
*68 
*64 
*125 

*86" 

145 


84% 
42% 
87% 
36% 
61 
34% 
72 
66 
130 
350 
88 
145Hz 
1.35%  L36% 
L29  .132 
149     149% 
•37       39  S 

*89Hi 

30  30 
170  174% 
112% 112% 
126  Hi  126  Hi 
•62%  63 
128%128% 
30%    31 

a    63% 
LI  6%  1 17  % 
'102     106 
*18%     L8% 
*38 
163%  L66 

56%    56 Hi 
'119     120 
90%    92 
233     233 
34        313« 
64%    65% 
•94       96% 
*71       74 
mi     105 


Wednesday 
Aug.   6 


♦38   40 
71   71 
92 !«  93% 
101%  102% 
108% 109% 
96%  961. 
6S%  69 
•111  1253. 

'137   

136%  138% 
91%    92% 
*185     190 
53%    54 
42%    43  H 
76%    76Hi 
"218     220 
•145     148 
31%    31% 
*92Hi    93% 
*87% 
48% 
*73 
*83 

186%  Is 
193     193% 
5240     240 


89 
49% 

77 
88 


190     190% 
*165     170 
*200     210 
22       22Hi 
39%    39% 
*15       16 
*50       50% 
106% 107% 


33       33 

77       77 
4'i       49 
1    ,>%180% 
278     286 
44%    44% 


93 
*50Hi 
*20 
"39% 
$85% 
"17% 

30 

38% 

68 
*53 

61% 

91% 

51 
191 


93% 
52 
21% 
40  Hi 
85% 
17  Hi 
30 
38% 
68  Hi 
53% 
62  Hi 
91% 
51 
192 


20%  21% 
95%  98 
92 Hi  92% 
164%  105% 
48  48% 
85  85% 
41%    42 Hi 


86% 
36% 
60 

"30 

"68 

*64 

125 


'10 
159 
•39 
*75Hi 


80 

159% 

40 


•94% 


95 
97 


67  Hi 
86% 

73  Hj 


94  Hi 
68 
87 
73% 


23        "21%    22% 

73%      74       74    • 


"21% 
73% 


22% 

74% 


87 
36% 
61 
33% 
72 
66 
130 

350 

"86       88 
145%  145% 
135%136% 
1.30%  131 
148%  14'.' 
♦37        39 H 
*89Hi    91 
29%    30 
'......174 

112%112% 
"125     127 

63       68  H 
127  Hi  128% 
31%    31  Hi 
62%    63  8 
116%  118^ 
♦101     105 
18%    18% 
"38%    39 
165%  165^ 
56%    56% 
♦119     120 

"90       91% 
♦233     236 
34        34% 
01%    65 
'94        96Hi 
*71%   74 
♦102     105 
♦77       80 
159%  159% 
-38       42 


Thursday 
Aug.   7 


"38       40 
*70       73 

93%    94'h 
102  H:  103 
109%  110% 
♦96       97 
68%    69 H 
♦111     125% 
♦137     ... 
137% 133% 
92%    92i, 
{189     189 
53%    55% 
42  Hi    43 
76H2    76% 
218% 218% 
♦146     148 
31%    31% 
93        93 
88%    88% 
49%    49% 
*7«J       77 
*83        SG 
186% 188 
193%  191 
244%  244  Hi 


190 
*160 
*19o 

22% 
39% 
15% 


190l4 

170 

202 
22% 
40% 
15% 


107% 108 


33%    33% 

77       77 

49       49% 
179%  180% 
*278     280 

44%    451. 

93% 

50 

21 

40 

84% 
"17% 

30  Hj 

38% 

68% 

53 

62 
♦91 


93% 

51% 

21 

40 

85% 

17% 

30  H 

385t 

68  Hi 

53 

62  '2 

92 


192     192 


21%    21% 

98% 104% 

92%    97% 

165%  169% 

48%    48% 


85% 

42 

S6Hi 

36% 

60% 


♦95       97 


67% 

87 

73% 


94% 

0,   ., 

87 

73% 


*68 

♦66 

♦125 


877, 
50 
87 
36% 
61% 
34 
72 
66 
130 
350 
'86       88 
145% 149  % 
134% 135% 
129  %  130  Hi 
11'.'     149 
'37       39% 
♦89%   91 
29%     30 

• 174 

112% 112% 

♦120     127 

03  Hi    64 

129%  130% 

31%    31% 

63%    64% 

116%117% 

105     110% 

•  1  8  Hj    18% 

.    39 
165     165B8 
56       57% 
120     120% 
91%  loo 
*233     SM 
34       34% 
65       67% 
♦91       96% 
73%    73% 
♦102      105 
"78       79 
L60% 
40%    40% 


Friday 
Aug.  8 


♦38       40 
"70       72 

93%  93 '8 
102%  103% 
109%110% 
"96%    96% 

68%    69H 
126 


"115 
*137 
138% 138 
90       92  % 
♦185     189 
54%    55% 
42%    43% 
♦76%    77 
*215     220 
*145      148 
31%    31% 
93 
88% 
49% 
"73 
"83 
187% 188% 
194     195 
244%244% 


93 

88% 
49% 
76 
88 


188 
165 
'195 
♦22 

40 

15% 


190 

170 

202 
22% 
40% 
15«, 


107%  1083, 
121% 123 
33 14    34% 
78       78% 
49%    51% 
179% 180 
278% 280 
45        45% 
93%    93% 
52       52 


85% 
17% 
30% 
38% 
68% 
53% 
61% 

{91 
51% 

192 


86 
17% 
30% 
40% 
69% 
5  4% 
62% 
91 
54% 
193% 


*95 


97 


86% 
73 


94  Hi 

67% 

87 

73% 


21%  21  H; 
97%  106 
94%  96% 
169%  171% 
49  49  % 
87%   83% 


48% 
86% 
36% 
60% 
33% 

♦68 
66 

'125 

'335 
'86 


40% 

86% 

36% 

603< 

337, 

72 

60% 

128 

350 
88 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


ltnilroails. 


Sales  ol 

the 

Week 

Shares 


Ann  Arbor. 
Do    pre! 

Atch.  Topeka  <fc  Santa  Fe 
Do    pref 

Baltimore  <fcOhio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g 

Do    pref 

(  lanadian  Paciiic 

V  Canada  Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago*;  Alton 

Do    pref , 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv 

Do    pref 

Chicago  Milw.  &  St.  Paul 

Do    pref 

ChiOago  &  North  Western 

Do    pref 
Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

tj^rie 
J  Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pref 

Ft.  Worth&Deu.  C.stmp. 
Great  Northern,  pref 
Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctt  B 


100 
172,880 
26,23 
22,600 

410 
15,456 


20,850 

2,100 

30 

36,300 

11,235 

400 

150 


17,160 

1  300 

400 

700 


33,818 

3,067 

722 


Mange  tor  Year  1902 
On  basis  ol  100-share  lots 


Lowest 


19,929 
100 


2,000 
2,450 
2,200 


149%  151% 
134% 135 
129      i  2  I '. 
148% 143 
*37       39 H 
♦90       91 
29%    30 


112%112% 


63%    65 
130%  132% 

31%  .;;:j- 

63%    64 

116% 117% 
110%  115 
18%    18% 
39       39 
165     165% 


57 

120 

*92 

*233 

34 

67 
♦92 

'102 
♦75 
160 
"41 
"75% 


120 

96 
236 

34% 

94  >4 

73% 
105 

80 
160% 

44 


94% 


95 
96 


►22 

74 


23 
74 


'22 
'73% 


22% 

74 


86% 

73% 


91% 
67% 
86% 
73% 


21% 

74 


21% 
74 


Hocking  Valley. 
Do    pref 

Lllinois  Central, 
owa  Central 

Do    pref 

Kanawha  <fe  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  p:ef.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines. 
Do    pref 

Lake  Erie  <fe  Western... 
Do    pref 
L.  Shore  &  Mich.  8outh'n 

Long  Island 

Louisville  &  Nashville.. 

Manhattan   Elev: 
Strop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  .Side  El.  (Cine.) 

Do    pref 

Mexican  Central. 
Michigan  Cenl  ral 
Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri   Pacific 

Nash.  Cliatt. <&  St.  Louis 
at.  of  Mix.,  vot.tr 

Do  pref.,  rot.  tr.  ctfs 
N".  Y.  Central, t  Hudson  . 
X.  Y.  Chic.  &  St.  Loins... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
X.  Y.  Ontario  &  u  estern. 
Xorfolk  &  Western 

Do    adjustment,  pref. 

IJacilic  Coast  Co 
-   Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

RR.  Securities.  "A"  Otffl 
eading,  vot'g  tr.  otfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 
Rutland,  pref 

St.  Joseph  &Gr'd  Island. 
Do    1st  pref I 


7,210 

500 

10,070 

2,563 

9,970 

5,200 

800 

1,950 

3,2^0 

l,10o 

800 

300 

8,750 

200 

300 

108,700 

13,800 

4,100 

5,250 

150 

2,419 

2,100 

3 

89 

32,150 

8,135 

93,242 

2,750 

8,000 

5,000 

8,330 

10,300 

3,300 

300 

'  '500 


13 
33 


10 


200 

10  1,  17,' 

76  '■,"'' 
3,500 


48 
6,400 
1,700 
1,000 
LOO 
6,]  l.i 
4,6o3 

7.200 
L43.925 

16.100 
t 

loo 

46,200 
7,200 

900 
1,400 

200 
16,500 
91,800 


800 

"ioo 
200 


800 


76,5011 

4.920 

17,700 


100 

842 


33  Feb  20 
63  Jan  9 
74%  Jan  27 
95%  Jan  27 

101  Jan  14 
93%  Keb'Jl 
60% Feb  14 

llo     Apr   4 

139  Apr  2 
112%  Jan  28 

85  %  Jan  6 

180%J'ly  7 

45  Feb20 

33%  J  an  22 

74%J'ne27 

134%  Jan  21 

137%  Jan  11 

22%  Jan  25 

90%  May  5 

83%  Jan  22 

43  %  Jan  24 

49^4  Jan  14 

75  •  Jan  16 

160%  Jan  27 

186  Jan  14 

204%  Jan  14 

230  Jan  18 

152  Jan  15 

140  Feb  6 
195  Mar  6 

15%  Feb  21 

30%Feb20 

10%  Jan  8 

44%  Marl5 

95%  Jan  14 

118  Jan  21 

14%  Jan  15 

59%  Jan  15 

28  Jan  14 

170  Marll 

253  Jan  15 

41  Apr 

88%  Mayl9 

39  Feb  1 

Feb  3 

Feb  24 

J'ne  2 

Jan  15 

18% J an  11 

35%  May  19 

65%  May  19 

51  Mayl7 

50  Mar26 

82  May29 

30  Jan  2 

181%  Mar  5 

70  Jan  11 
9  Jan  8 

66  Jan  15 

81%  Jan  14 

137  Jan  14 

37%  Jan  15 

71  Jan  14 
33%  Jan  25 
80% Jan  2 
19  Jan  15 

Jan  14 
Jan  15 
Jan  2 
Jan  15 
Jan  15 
Apr 
78%  Jan  15 
L02%Jan 
12s  Marl'.! 
!  0:1  Hi  May  19 
146  Mayl2 
I'eb  7 

89  Mar  3 
25%  Jan  15 

Mar  7 
LOS    Jan  27 
118%  Jan  22 
3  6%. Jan 

90  Jan  14 
21     Mar 
."<1      .Ian  13 
96%  Marll 

Jan  24 
lan  15 
J'ly  1 
klayl9 
46  '-.Jan  15 

L17%  Vtay21 
Keb   4 

209%  J  an  30 

32     Marl] 

Jan  11 

67%  J'ne23 
Jan  6 
J'ly  is 
Jan  1  1 
Jan    s 

Mu\17 

80%  Jan  7 
Iiar26 

I  :ii  10 
79%  Mario 
60  Jan  1  1 
;  1  J'ne27 
12  Jan  1  1 
62     Feb   6 


Highest 


44 
13 

45 

64 

126 

325 


147 

39 

71 
80 


48%Mayl6 

77%Mayl5 

94%J'ly26 

103%  J'ly  26 

112  Ha  J'ly  21 

97     Jan    2 

72%J'ly21 

125     J'ly  25 

144     Feb  19 

141%May26 

97     May22 

198     Jan    6 

67%J'lyl8 

45%J'lyl6 

79  J'ly  17 
220%  J'ly  30 
151     J'ly    1 

32%  May  7 
95%J'nelO 
90%J'ne24 
50%  May  7 

80  May  7 
90     MaylP 

189%  J'ly  25 
196%J'ly25 
271  Apr29 
274%Apr29 
*200%J'ly26 
170%  Apr  30 
210  Apr  15 
23%Apr21 

42  Apr 21 
23  Apr  29 
60    Apr 2 8 

108%  Aug  8 

123%  Feb    6 

35%  J'ly  17 

78%  Aug  8 

51%  Aug  8 

184%  Jan   7 

297     Feb   4 

47     Apr 17 

95%J'ly26 

53%  J'ly  11 

22%  May  2 

44%  May  7 

87  J'ly  31 
18%  Apr  9 
35%  Apr 
44%  Jan 
75%  Jan 
63%  Jan 
74%  Mar 

104%  Feb  2  7 
54%  Aug  8 

195  J'ly  23 
90  Mav22 
25     Apr   9 

106  Aug  8 
97%  Aug  7 

171%  Aug  8 
51%  MarlO 
90%Apr28 
50     Aug  7 

88  Aug  1 
36%  Aug  7 
62% Apr  21 
40% Apr  29 
84  Apr22 
71%  Jan    3 

138  Feb  6 
340  Apr25 
91%  May  2 
151% Aug  8 
140%  Jan  29 
134%  J'ly  23 
174     Feb    5 

43  Jan  6 
91%  Mar22 
31%  J Main  1 

192     Apr  29 

115     Apr 19 

127%  Apr  28 

65     Aug  8 

132%  Aug  8 

31%  Aug   7 

64%  Aug   7 

119%  J'ly  31 

122     Apr  2  2 

20%  Mario 

Marl8 

lan    2 

Vug   8 

100  Aug   7 
255     Apr  2  8 

36% Jat  2 
68%  Aug  8 
1  ly23 
75%  Mar  8 
L06  ,l.u  "J.'. 
82%  Mar  8 

101  »4J  ly26 
47%  Apr  9 
83     i 
91%  J'ly  30 

LOO    .riv  •.'.". 

L28     '■ 

96'  ■  Mayl.-> 

'  ly  17 

Ply  17 

74%Apr22 

125    Apr23 

24     MarlO 

77     .T'nel7 


Range  tor  Previout 
Year  (1901) 


Lowest      Highest 


20  Feb 
50  Sep 
42%  Jan 
70  May 
81%  Jan 
83%  Feb 
55%  Oct 
77     Mar 

116  Mar 
87  May 
54  %  Jan 

145%  Jan 
29  May 
27  May 
72%  Jan 
91     Jan 

120%  Jan 
16     Jan 


90 
75 
41 
23 


J'ly 
May 
Dec 
Jan 


58%  Jan 

134     May 

175     May 

168%  Jan 

207     Mar 

116%Jan 

125     Mar 

180     Mar 

10%  Jan 

28%  Dec 

12     Jan 

58     May 

73     May 

115% Jan 

6%  Jan 

40  Jan 
16%  Jan 

105     May 

188% Jan 

29  %  Jan 

80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  Oct 
4%  Feb 

13%  Jan 
24%  May 
59%  Jan 
39%  Jan 

41  Jan 

81  Jan 
17     Jan 

167%  Maj 

65     Jan 

7%  Jan 

40%  May 

69%  Jan 

124  May 
21  Jan 
48  Jan 
21  Jan 
77>.j  Dee 
13%  Jan 
35  Jan 
5%  Jan 
24  Jan 
39%  Jan 

108%Jan 

5230  Apr 
67     Jan 

76  May 
83     May 


34     Nov 

66     Dec 

91     Jne 

108     May 

114%  May 

97     J'ne 

88%  Apr 

122     Nov 

146     Nov 

117%  May 

89     Nov 

196%  Deo 

52%  May 

50%  Apr 

82%  Apr 

140     Nov 

136     Apr 

27     Not 

94%  Mar 

90%J'ne 

56     Mar 

52%  Deo 

77%  Sep 

188     May 

200  May 
215  May 
248  Apr 
175%  J'ne 
146%  Nov 

201  Apr 
31  Apr 
57%  Apr 
20%  May 
60    May 


101 

124 

18 

60 


Nov 
Nov 
Apr 
Deo 


139%  Jan 
L6  May 
97  Mar 
4  7  Mai 
.  Feb 
24     May 


150     May 

27  Jan 
79%  Jan 
12%  Jan 

107%  Mar 
67%  Jan 

101%  Jan 
15     May 


49 
15 
37 
69 
!70 
c  3% 


Apr 
Jan 
May 
Jan" 
J'ne 
Jau 


42 
82 
52 

-'.1 


Jan 

Feb 

Feb 
Feb 

Jan 

L4%Jan 

:■•:'.  !i  Jan 
72  Jan 
57  Jan 
88     Jan 


24%  Jan 

65     May 

38     Jan 

'J  7      -Nov 

7%  Jan 
55     Oct 


28%  Apr 

185%  Apr 

258     Deo 

53%  May 

103%  J'ne 

45     J'ne 

17     Deo 

40%  Deo 

82     Aug 

12%  J'ne 

22%  Sep 

45%  J'ne 

75     Deo 

62%  Deo 

68     Apr 

95     Apr 

36     Apr 

208     Mar 

67%  Feb 

11%  Apr 

75%  Deo 

88%  Deo 

154%  J'ne 

43%  J'ne 

87%J'ly 

41     J'ne 

81%  Deo 

25     Apr 

49     Apr 

18%  Oct 

45  %  Sep 

76%  Nov 

135%  Sep 

{365  Nov 

90     Deo 

lll%.i'ne 

145     Dec 


177     J'ne 
41      Nov 

93    Sep 

30      May 

iso    Nov 

111%.)  ly 

124%  Oct 

36%  Nov 

94%  Nov 

35%  Apr 

68%  Apr 

124  Hi  J'ne 

}  82%  Not 

15%  Oct 

174%  Nov 
57%  Sep 

120        Sep 

96      Sep 

217     J'ne 

40%  May 

61%  Nov 

92%  Xov 

78     Deo 

103%  Deo 

83     Not 

161%  Apr 

50     Sep 


94 

86 

81 

113 


Nov 
J'ne 
Deo 
Deo 


58  Dec 
Deo 
64%  Deo 
12%  Nov 
15%  J'ne 
78%  J'ne 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YOKK 

CITY 

American  ... 

Amer  Exch.. 

Astor 

Boweryll 

Broadway... 
Butoh's  &  Dr 

Central 

Century  1|.. 

Chase 

Chatham  .. 
SSwmical .. 


Sid 

Ask 

540 

560 

270 

280 

750 

1000 

325 

340 

360 

160 

175 

190 

200 

150 

170 

700 

340 

360 

4350 

4450 

Hunks 

Citizens' 

City  (new)... 
Colonial  1|  ... 
Columbian  .. 
Commerce... 

C'rnExnewl; 
1  1st  liiver.. 
Emp'eStateT] 
Btdi  iii.v'  .... 
Fifth  Avel).. 

Fifth 

First  (new).. 
1  Ithstreetll. 


Rid     Ask 


205 

320 

350 

337'-., 

1446 

L55 

195 

210 

4000 

375 

800 

200 


215 
330 


345 

447 

21o' 


L25 
830 
300 


Banks 

Fourth 

Gallatin 

Gansevoortlj 

Garfield 

(Jerui  1   1 

German  Kx\ 
Germanial  .. 
Greenwich  ]| 
Hamil, 

Sanover 

1             Trad. 


Jort'ersonli... 


Rid 

Ask 

240 
425 

250 

435 

140 



1  56 

165 

350 

(00 

1  LOO 

L70 

640 

665 

665 

220 

230 

175 

Banks 

Rid 

Ask 

Leather  Mfr. 

260 

280 

Liberty  

Lincoln 

1000 

Manhattan'  . 

340 

Market  A  Fill 

205 

276 

Mechanics' 

285 

295 

M,  1  h  &  Tra' 

L60 

108 

M  ercan  ttle . . 

Meroh  Exoli 

LOO 

Merchants'.. 

is;, 

190 

Mi  1  nip  new*,,1 

400 

mi  Merns':.. 

235 

Mutual*,] 

300 

Banks 

Rid 

Ask 

Nassaull  

L96 

New  A 

12o 

New  York  Co 

L5   0 

NYNaf   1  \ 

New  York... 

340 

350 

19th  Wardl  . 

150 

North 

250 

270 

ii' 

2 1  5 

'i 

2 1  6 

2  10 

Park 

625 

250 

650 

'-'all 

J'henix 

125 

L35 

Banks 



Prod  Exchl  . 

Seaboard  

Second 

Seventh, new 

.    l.etll. 
state*    

12t  1 1   Ward*,,. 
23d  v. 

I- tried 

UnitedSt&tea 
Variek  " 


Rid     Ask 

650 
L60 

550 

L86 
L56 
600 
L10 

1  10 

130 
200 


1  16 


140 


*  15i<l  and  asked  prices;  no  sales  were  made  on  this  day.     i  I.    is  than  LOO  shares,     t  K\rr 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Includes, 


;ii  s. 
prior 


•,  State  lianics.     a  Kx  dividend  and  riiilits.     b  .New  slock. 

to  May  17,  dealings  in  old  Mex.  Nat.  mis'  reoeipts. 
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5        CKS—JHJGH-LSJ    AND  LOWEST   SALE  PRICES 


Saturday 
Aug.  2 


•33       34 


78 
•87% 

36 

•67% 

39% 
•92 

44% 
•131 
22 
38 

I23%r. 

»156%'" 

107% 

92 

80% 

40% 

•23% 
•61 

*3'i 


80% 

yo 

- 


36 
69 
U8S4 

39% 

97 
95 
44- 
132 
22 
38 
»% 

J4 

% 

% 


157 

107% 
92% 
30% 
47 


23 
63 
8' 


2i%    -a 
60  %    50 


•200     210 

66%  67% 

7  7% 

2034  2034 

»S2  32% 

{92%  92  % 

-51  %  69% 

235  235 
-57  58 
•10%    11 

35  78    35% 
{21       24 
•51        56 

31%    31% 
•  90       94 

*5%      0% 
•23       24 

4»%     4834 

98       98 

• 121 

•9T       98 
131%  132% 
•119     120 
-87       92 


»D>5%107% 

•235     240 
•11%    11% 
90%    91 

•136  131 
•10%  18 
222%  222% 

•121     121 ^ 
•27%   273< 
•81%    82 
87  %    87% 

•  136     137*2 

{5         5 

•36       37 

185     185% 

-61       61^ 

*io6%io7% 

19%    19% 
73%    73% 


•13%    15% 
•60       65 


-14%    17 
-47%    48 
•106     106% 
•21%    22 
90       90 
*1-6%188% 
124     124 
-39%    4U% 
102%  102% 
4  7%    48% 
85       85 
•240     248 


30% 
•87 


30% 
88% 


19%  20 

76%  76% 

•20%  21% 

67  67 

-38%  40 


•82% 
87 

67%    68 
•38       40 
•14 
•80 

12 

46%    46% 
•118     122 

12%    13 
{85%    85% 
"15 
•56 


83 

7 


14% 
81 

12 


16% 

58 


39%  39% 
89%  89% 
68%    68% 


Jloiulau 
Aug.    * 


83       33 


79 

B8 

78% 

36 

67% 

6S% 

88% 

97% 

•92 
44% 

130 


80  % 

ss 

78% 
38 

3:1% 
97% 
96 

46 
132% 


21%    22 

38%    38% 
•123     124% 
•156%157 
107% 107% 

91%    92 

30 
•46% 

23% 

62 

37 

27% 

50% 


30% 

47 

23% 

62 

37 

28% 

603; 


200 
66% 
7% 
20% 
32% 
91% 

•51% 

•95 

•35 

{235 

58 

10% 

36 

•22% 

•61 
32 
93% 
5% 
22% 
47% 
97% 

•97*" 

131% 
119 

•87 


210 
67% 
7% 
20% 
3234 
91  % 

52% 

98 

39 
236 

58% 

11% 

37 

24 

56 

32% 

94 
5% 

22% 

48 

9734 
121 

98 
132 
120 

92 


•13% 
♦76 
105% 
235 

11% 

9u 

•126 

-16% 

223 

121 

27% 

81% 


14 

79% 
105% 
241 

11% 

91% 
131 

18 
223% 
121% 

2734 

82 


136     137% 

-5%  6 
-36%  37 
184%  185% 
60%  6u<, 
106  106% 
•19%  20% 
{73%    74% 


*13%    15% 
•60       64% 


-14%    16% 
{48        48 
106%  106% 

21%    22 
•88       90 
186     188 
121%  124% 
39%    40% 
102%  103 
48       48% 
85%    85% 
•240     247 
31       31 
•87       88% 
19%    20% 
76       77 
21%    21% 
69       69 
38%    40 
82%    83 

7% 
68 
38 


7% 
69% 
40 


•14%    14% 
*80       81 


•215     220 

87%    88 

-205     213 

■•211     230 


•118  121 
12%  13 
85%  85% 
•15  16 
57  57 
39%  40% 
89%  90 
68%    69 

♦ 135 

•214     225 

87%   89% 
•205     215 
•211     230 


1'uesuuy 
A  ug.    5 


33%    34% 


81 
'88 

3.7  % 

6S% 


82% 

90 

79% 

37% 

69  % 

68% 


39%    39% 

97%    97% 
•92       95 

45%    46% 
130     132 
•21%   22 
38%    39 
122% 123% 
156%  156% 
107%  107% 
91%    91% 
30%    30% 
47       47 


23 
•60 


23 
62 


37%  37% 
28  28% 
50%    51 


200 

66% 
7% 
•IS 

32% 
-91 
•51% 
-95 
•35 
239 

57% 

11% 

37 
-22% 
•51 

31% 

93% 
5% 
•22 

47% 
•97 

•97*" 
132 
•119 
{93% 
164 
•13% 
•77 
104% 
•235 
-11% 

90 
126 

17% 
223% 
121  % 

27% 
-81% 


210 

67% 
7% 

20 

32% 

92 

52% 

9» 

39 
246 

57% 

11% 

37% 

21 

56 

32 

93% 
5% 

23 

48 

98 
121 

98 
132% 
120 

93% 
164 

14 

78% 
104% 
240 

11% 

91 
131 

18% 
223% 
121% 

27% 

81% 


•136 
*4% 
*36% 
184% 
,  61 
•106 
20 
74 
67 
13 
60 


137% 
5 

37 
185% 

62 
107 

20 

74 

67 

15% 

64% 


14       17 

47%    17% 
•105%  106% 
21%    21% 
88        90 


123     121% 
-39%    40% 
103     103% 
•47%    18% 
86       86% 
•240     247 
31        31% 
88       88 
19%    19% 
76%    77 
20%    20% 


39%    42 

83%    80% 


7% 
69 
*37 


8 
69% 
40 


14%    14% 
•79%    81 
•11%    12% 

46       46 
122      124% 
13        13% 
•85%    86 
{16%    16% 
57%    57% 
40       40% 
89%    90 
68%    69% 
♦128     135 
{220     225 
88%   89 
•210     212 
•211     230 


Wednesday 

Aug.    6 


33%    31% 


81% 

•87% 
78 
37% 
69% 
68% 
39% 
97% 

•92 
45% 
•130 

-21% 

-38 
•122% 

ib*f% 

•92 
30% 
46% 
23% 

•61 
37% 
28% 
50% 

{205 
66% 
7% 

•18 
32% 
91% 
51% 

•95 

-35 

215 
57% 
11% 
37 

•22% 

•51 
31% 
93% 

6 
23 
47% 
97% 
* 

•97% 

132% 
*119 

-87 


82% 

88 

79 

38 

69% 

69 

3076 

9734 

95 

48% 
134 

22 

39 
123 
157% 
108% 

93 

3034 

47% 

23% 

62 

37% 

28% 

51% 

210 

67% 
7% 

21% 

32% 

92% 

51% 

98 

38 
242 

57% 

11% 

37% 

24 

56 

31% 

93% 
6 

23 

48 

98 
121 

98 
184 
120 

95 


-13% 
•77 
102 
•235 
•11% 

89% 
•126 

19% 

223% 

•121% 

2  7% 

81% 

86% 
{137% 

-1% 
•36% 
185% 

61% 
106 

19% 
•73% 


14 

79 
102 
240 

11% 

90% 
135 

20% 
225% 
123 

28% 

81% 

86% 

137% 

5 

37 
185% 

62 
107 

20 

74 


•13 
-00 

53% 
•90 

14% 

47% 
*T05 

22 

o9% 
188% 
•123 
-39% 
103% 
£40% 

86 
•210 

30% 

88% 

19% 

75% 

21 
*68 

41% 
•83% 

"7% 

68% 

40 

14% 
-79% 

11% 
•45% 
124% 

13 

85% 


15% 

61% 

53% 

93 

14% 

17% 

106% 
23% 
90% 

188% 

125 
40% 

104% 
46>-, 
86 

247 
30% 
88% 
19% 
75% 
21% 
69 
42 
84% 
7% 
69% 
41 
14% 
81 
11% 
47 

125% 
13% 
86% 


40       40% 

89%    89% 

69%    69% 

•128     129 

225     225 

88%    89 

•210     212 

-211     213 


Thursday 
Aug.   7 


34%    34% 


80% 
88% 

78 

37% 

69% 

39% 

97% 
•92 

48 
•130 

21% 

38 
122% 


81% 
89 

78% 
37  76 
70% 

40% 
97% 
95 
49 

132 

...» 

123 


108%  108% 

91%  92% 

30%  31 

46%  47% 

23%  23% 

61  61 
37%    37% 

28  28% 

51  51% 


•205 
67 
6% 
*18 
323j 
92% 
•51% 
•95 
•35 
•213 
57% 
11% 
36% 
24 
•51 
31% 
93% 
•6 
•22% 
47% 
97% 
•110 
•97% 
132% 
•119 
-87 
•163 


215 

67% 
7% 

20 

32% 

92% 

52 

08 

39 
250 

58 

11% 

30% 

24% 

56 

32 

93% 
7 

24 

47% 

97% 
120 

98 
133% 
120 

95 
164 


♦102% 
•235 
-11% 

89% 
•126 

19% 
225 
•121% 

28 

81% 


106 

240 

12 

90% 
135 

21% 
225% 
123% 

28% 

81% 


•136     137% 
•4%      5 
•36%    37 
•185     185% 
{61%    61% 
106     106 
20        20% 
73%    7334 


•13 
-60 
•53 

*90 

-14 
47% 
•105% 
23% 
91 

189% 

123 
40% 

105% 
47% 
86 
•240 
30% 
88% 
19% 
70% 
20% 

•66 
42 
84% 
-7% 
68% 
41 
14% 

•79% 
12 

•45% 

120% 
13% 
85% 

•15 

•56 
39% 
89% 
68% 


15% 

64% 

54 

93 

17 

47% 
106% 

25 

94 
191 
124 

40% 
106% 

47% 

86% 
247 

30% 

88  >. 

19% 

76  \ 

21l4 

69 

43 

SO 
7% 

69% 

41% 

14% 

81 

12 

46% 
126% 

13% 

86 

16% 

58 
40% 
89% 
69 


'218     225 

88%    89 
'210     214% 
'211     230 


Friday 
Aug.  S 


•33%    34% 


80 

•88 
7^ 
37% 
69% 
68% 
40% 
07% 

•92 
48% 

130 
22 
38% 

123% 


80% 

90 

78% 

37v 

70 14 

69% 

40% 

98  % 

95 

49% 

132 
22 
39% 

125 


108%  108% 

91%  92% 

30%  31 

47  47% 

23%  23% 

61  61  % 

•37  37% 

28  28% 

51  51% 

•205     215 


67% 
6% 
•18% 
32% 
92% 
51% 


68 '4 
6% 
19% 
33 
9234 
51% 


-35   39 

245%  246 


58 
11% 
37% 
25 
66 
32 
93% 
6% 
23 
48 
97% 

* 121 

•97%    98 
132%  133% 
•119     120 
•87       95 
164     164 


O.  J4 
11% 

37% 
•23 
•51 

32 

•93 

6 

23 

47% 
{97% 


•102 
•235 
•11% 
88 
•126 
21% 
224% 
121% 
28% 
81% 


105% 
240 

12 

90% 
136 

2V2 
225% 
121% 

32% 

84 


{137%137% 
•4%      4% 
•36       37 
185%186 
61%    62 
106     106 
20%    20% 
74       74% 


•13% 

60% 
•53 

92 
•14 

47% 
*100 

21% 

93% 
191% 
122% 

40% 
105% 

47% 

86 
•240 

31% 
•88 

19% 

76% 

21 
•66 

43 

85 

•7% 

68 
•38 
•14% 

80 
•11% 

46% 
125% 

13% 

86% 

15 
•56 

39% 

89% 

68% 
129 
-215 

88% 
211 
*211 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


13% 
60% 
54 
92 

17 

47% 
106% 

24% 

93% 
194% 
124% 

40% 
106-', 

48  K 

86% 
246 

3134 

88% 

19% 

76% 

21 

69 

43% 

85% 
7% 

69 

41% 

15 

80 

12% 

46% 
125% 

133* 

86% 

15 

58 

40% 

89% 

69 
130 
23H 

89 
211 
230 


St.  Jos.  <fe  Grd  laid,  2d  prel 
St.  l,aw.  <fc  Adirondack... 
st.  Louis  &  San Frau 

Do     lstpref 

Bo    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do  pref.  vot.  tr.  ctfs. 
M.  &  O.  stock  tr.  ctfs ... 

rI1exas  &  Pacific 

JL  hird  Avenue  (N.  Y. ) . . . 
Tol.  St.  L.  &  W.  v.  tr.  ctfs. 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Miscellaneous. 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  . 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refinm 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas., 
runsw.  Dock  &  C.  Imp't 
Colorado  Fuelifc  Iron.. 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Interuat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>ailway  Steel  Spring.. 
VDo    pref 

Republic  Iron  &  steel.. 

Do    pref 

Rubber  Goods  Mfg 

Do    prof 

S  loss-Sheffield  St.  &  Iron 
-    Do    pref 

Standard  Rope  &  Twine.. 
Tenu.  Coal,  Iron  &  RE... 
Texas  Pacific  Land  Trust 

Lf  nion  Bag  &  Paper... 
'  Do    pref t 

U.  Sj-Cast  1.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpl 
West'gh'seEl&M  l'gasseu 
Do    lstpref 


Sales  01 

the 

Week, 

Shares 


2,042 

13*406 

300 

6,850 

65,362 

10,900 

49,900 

144,950 

8,420 

1 42!  0*5*6 

""6*00 
1,650 
1,1(10 

100 
34,800 
3,200 
7,200 
9,400 
1,800 

700 

1,800 

7,445 

10,000 

230 

23,200 

9,100 

400 
3,215 
a,115 

300 


1,988 
2,810 
3,855 
3,700 
525 


1,8 

1,025 

800 

300 

12,600 

781 


30,668 


10 
200 


675 


100 
13,700 


8,110 

10,100 

700 

9,902 

2,600 

400 

110 


200 
2,117 
6,165 
1,500 
3,700 
1,29" 

100 


100 

100 

100 

100 

1,350 

200 

26,400 

2,815 

4,025 

2,050 

800 

33,285 

5,850 

3,940 


1,85b 

700 

26,450 

5,010 

2,200 

200 
4,600 
1,300 

520 

22,900 

2,600 

700 


400 

426 

2,060 

6,400 

2,485 

150 

200 

31,925 

22,390 

3,700 

100 

145 

12,488 

160 


Mange  lor  year  I'.ju.' 
On  basis  o)  100-share  lots 


Lowest 


27 
50 


Jan 

Mayl 


55%  Jan 
82% .Fly  9 
70%  May  5 
21%  Mar  6 
55%  Mar  5 
58  Jan  27 
31%  Jan  27 
92  Jan  14 
90  May  2  2 
37%  Jan  15 
122  Jan  8 
18%  Jan  21 
35  Jan  15 
107  Jan  20 
156%  Aug  5 
98:'sFel)28 
86%  Mar 
2134  Jan  3 
41%  Jan  13 
17  Jan  2 
49  %  Jan  2 
28  Jan  14 
19%  Jan  30 
39%  Jan  24 


35%Marl2 
111%  Feb  17 
85%. Fly  31 
90  J'ly30 
80%J'ly30 
38  Aug  4 
71%  J  My"  23 
70%J'ly26 
40%  Aug 
98%Aprl 
92%JMyl9 
49%  Aug 
134  Feb 
23%  Feb  11 
43%  Feb  1 
125  JMy26 
159%  Feb  18 
110%JUy20 
94%JMy25 
31%J'ne21 
47%J'ne23 
24%JMyl8 
66  Apr 29 
38%  Apr  30 
29%  May  7 
51% JUy23 


{198 

61 
2 

10 

28% 

85% 

30% 

86 

32% 
210 

39% 
9% 

32 

15 

43 

29% 

89 
5 

21 

43% 

95 

40% 

85 
116% 
115 

84 
160% 

12% 

73 
(195% 
210 

10 

84 
{130 

14% 
213 
115 

27 

81% 

65 
130% 
4% 

33 
0181% 

40 

92 

19 

72% 

55 
6% 

45 

47 

87% 

12 

43% 
104% 

15% 

78% 
148 

88 

37% 

98% 

39 

82% 
215 

21 

80 

15% 

68 

17% 

63 

29% 

80% 
4 

61% 

35 

13 

72 

10% 

42 

97 

11% 

79% 

14 

50% 

36% 

87% 

60 
120% 
{185 

84% 
169% 
180 


J'lyll 
Mar25 
Feb25 
Jan  6 
April 
Jan  14 
Jan  10 
Feb  3 
Jan  14 
Jan  13 
Jan  9 
JMyll 
JMy  10 
Jan  14 
Jan  13 
Mayl9 
Jan  3 
Jan  20 
Jan  20 
Apr  22 
Apr  30 
Jan  22 
Jan  13 
J  an  6 
Jan  2 
MariO 
Jan  13 
J'ne  5 
Apr  23 
JMyl4 
Jan  4 
Jan  13 
Jan  8 
Jan  29 
Jan  16 
Jan  10 
Jan 
JMy  10 
JMy  31 
May  8 
Jan  13 
J  My  14 
Jan 
J  My  28 
Mayl  7 
Muy20 
Jan  14 
J'ne24 
J'ne  4 
Jan 
Jan  14 
Jan 
Jan  13 
Jan  24 
Jan  14 
Jan  3 
Jan  18 
Jan  16 
Marl  7 
Jan  28 
Mayl7 
Jan  10 
Jan  14 
Feb  4 
Jan  13 
AprlC 
Apr  1 
Jan  2 
Jan  16 
Febi 
JMy  20 
Jan  3 
May  19 
Jan  10 
Jan  14 
Jan  10 
Feb  1 
Jan  16 

May  o 
Mayl 
Jan  2 
Feb  20 
J  an  21 
Jan  2 
Jan  14 
J'nel9 
J'uelO 
Jan  r8 
Jan  17 
Jan  24 
JMy  10 
Jan  15 
Jan    8 


Highest 


{225 
79 

8% 
26% 
33% 
92% 
57% 
99% 
42% 

248 
59% 
31% 
67 
28 
58 
36% 

100% 

7% 

26% 

49% 

100% 

126% 

100 

135% 

120% 

{90 

186 
17% 
79 

146 

242 
14-s 

110% 

{140 
23% 

230% 

126% 
38% 
90 
90 

139% 
10 
42% 

334 
64 

10»% 
23% 
77% 

199 
19% 
65 
57% 
94 
19 
53% 

109  % 
25 
91 

196 

132% 
49% 

107 
50% 
89 

250 
34% 
88% 
20% 
77% 
25% 
71% 
13% 
85% 
8% 
74% 
44% 
18% 
85 
13% 
47 

126% 
14% 
86% 
19% 
64 
46% 
97% 
76% 

134% 

225 
94% 

230% 

231 


Mayl  9 
Feb 
Apr  14 
Apr  1 4 
J'nel7 
Aug 
Apr  28 
Apr  2  3 
May 
Aug 
J'uel2 
Jan 
Jan 
Apr  30 
Mar  17 
Apr  2  9 
Apr29 
May  26 
May  2  6 
May  2  6 
J'ne23 
J'ne20 
Apr  19 
Mar31 
May 
Jan 
Apr 
Jan 
Jan  10 
Feb 
Apr  2  5 
Apr  2  3 
Apr  24 
Mar  2  6 
Apr  4 
Apr  2  5 
J'ne 
Ma  i-21 
Mar 
JMy  18 
Jan 
Feb  3 
Apr  4 
Apr  9 
JMy  21 
Aug  1 
Mar20 
Jan 
Apr29 
Apr  18 
May  17 
MarlO 
Mat'2l 
Apr  24 
Mar20 
Apr  4 
Aug  7 
Aug  i 
Apr  21 
Apr  29 
MarlO 
JMy  23 
May26 
Apr  28 
Apr  29 
Apr  29 
JMy  24 
Aug  1 
Ant;  4 
Apr  21 
Mar2  ' 
Aug  8 
Aug  0 
Apr  21 
Apr  2  4 
FeblS 
Apr  3 
Apr  5 
May  6 
May 
Apr  17 
Apr  3 
Apr  2 
Apr  14 
Mar24 
Jan  7 
Jan  7 
Apr  2  8 
Mayl  5 
Aug  6 
Apr  19 
Apr  9 
Apr  9 


Range  tor  Previous 
Year  (1901) 


Loicest 


17  Dec 
57  Jan 
21%  Jan 
70  JMy 
53%  Jan 
16  May 
41%  Jan 
29     May 

18  Jan 
67%  Jan 


36  J'ne 
134  Dec 
56%  Dec 
88  Mar 
76%  J'ne 
39  %  Apr 
71  J'ne 
63%  J'ne 
35%  J'ne 
94%  Nov 


23%  Jan 
117  May 
10%  Feb 
28  May 
05%  Jan 
147  Apr 
76  May 
81%  Jan 
ll%Jan 
23%  Jan 
11%  Jan 
45  May 
24  May 
14%  Jan 
38%  Jan 

{145  Jan 

60%  Dec 

l%Sep 

10     Sep 


19 
67 
24 
85 
32 


Jan 
Jan 
Mar 
Apr 
Oct 


{169  Jan 

39%  Dec 

25%  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Dec 

{94     Jan 

157%  Nov 

13%  Mar 

70     Mai' 

28%  Dec 

175     Jan 

8%  Jan 

41%  Jan 

116     Mar 

12%  Oct 

187    Jan 

93%  Jan 


72%  Sep 

127%  Oct 

6%  Oct 

23%  Sep 
183%  Jan 


18%  May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
21%  Jan 
74     Jan 


8 
37 
92 
10 


Oct 
Jan 
Jan 
Mar 


74%  Dec 
133  JMy 
73%  Feb 
30%  May 
90%  Jan 
30  Mar 
72%  Mar 
190%  Jan 


11%  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
60  %  Jan 

3%  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


{53     Jan 

7%  May 

69%  May 

12%  Oct 

47     Oct 

24     May 

60     May 

51     JMy 

116     Apr 

{130  Jan 

81     Jan 

145     Nov 

157     Nov 


Highest 


52%  May 

129%  Jan 

25%  May 

39%  May 

109%  Dec 

160     Not 

133     May 

99%  May 

26     J'ne 

46%J'ne 

22     J'ne 

60%  Mar 

88     Mar 

26    J'ne 

49%  Apir 

{202  DcO 

130    J'ne 

8%  Apr 

35     Apr 
35     J'ne 

89%  J  Mr 

35%J'ne 

91%  Jan 

40     May 

210     Nov 

45     Nov 

41%  Mar 

77%  Mar 

30%*My 

66    Jijr 

33%  Nor 

91%  Nov 

8     J'ne 

30    J'ne 

69     Apr 

104%  J'ne- 

49%  J'ne 

90    J'ne 

153     J'ne 

130     JTy 

100    Apr 

167%  Sep- 

21%  Jan- 

82%  J'lr 

54%  Apr 

228     Apr 

14%  Mar 

136%  J'ne 

142%  Apr 

25%  J'ne 

238     Apr 

124     J'ne 


92     Mar 

152%Aog 

10%  J'ne 

34%  Nov 

289%  Dec 


28     Mar 

81%  Sep 

100%  May 

11    Jan 


il 

49 
89 
22 
46 


Deo 
Nor 
Oct 
Apr 

May 


lo:;nHNov 
25%  J'ne 
93%  J'ne 

175    Apr 

109  J'ne 
49%  Nor 

120%J'ne 
52  Jan 
89    Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90     May 

41  %  Apr 
86%  Apr 

8%J'ne 
76%  J'ne 

42  Apr 
19%  J'ne 
75%  Deo 


loo    Apr 
16%  May 

83%  Ang. 

34     Jan 

85     Jan 

55    Apr 

101%Apr 

72    Mar 

125     Ang 

199%  Dec 

100%  May 

180     Deo 

187     De« 


BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NICW  YOKE. 

CITY 

Washingt'n' 

Wash.H'htsT 

West  Sidelj. 

Western 

Vorkville'i  . 

UKOOKLY.V 

BedfordTl  .... 
Borough^. . 
Broad  way! 
Brooklyn' 
.8th  Ward!i 


Bid 

Ask 

.on 

2011 

590 

t600 

240 

220 

100 

250 

130 

70 



Bonks 

BROOKLYN 

Oth  Avenue^; 
First 

Manufactrs'. 
Mechanics^]  . 
Merchants'.. 

.Nassau 

Nat  City 

North  Sidelj. 

People's'; 

17Ui  Wardll. 

Sprague 

26th  Wardll 


Hid 

Ask 

105 

360 

340 

218 

110 

350 

290 

180 

185 

206 

130 

200 

135 

Banks 

BROOKLYN 
Union^ 

WallaboutU  . 

Trust  Cos. 

N.  Y.    CITY 

Atlantic  Tr.. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 
Colonial 


Bid 

140 
105 


2«5 

215 

170 

850 

1900 

400 

380 


Ask  |  Trust  Co's 

Continental . 
160  Eastern  Tr.. 
Equitable  Tr 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
300  Guardian  Tr 
220  Knick'rb'k'r 
185  Lincoln  Tr... 
McV'ck'rRty 
1930  Manhattan.. 
415  Mercantile.. 
Merchants'.. 


Bid  ]  Ask 
645    !660 


350 

1500 

640 

730 

205 

770 

390 

275 

500 

1100 

425 


1525 

670 

760 

215 

825 


I  Trust  Co's 

I  Metropolitan 
MortonTrust 
Mut.AUiance 
NYLife&Tr 
N  Y  Sec  <b  Tr 
North  Amer. 
Real  Est  TrM 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  Rpbe 
Union  Trust 
USMtg<feTr 
Unit  States . 


Bid     Ask 
600 
1090 
300 
L225 
1385 
265 
400 
400 
1 290  % 
290 
1390 
470 
1750 


1110 
320 
1275 
1400 

272 


1775 


Trnst  Co's 

Van  N'denTr 

Washington. 

BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 
Manufact'rs. 

Nassau 

People's 

Williamsb'g. 


Bid 

225 
400 

440% 

170 

325 

325 

430% 

320% 

340 

220 

350 

227 


Asle 
236 


445 


237 


•  Bid  and  asked  prices;  no  sales  on  this  day.     <i  Less  than  100  shares.     ±  Ex  rights,    d  Beginning  March  31  quoted  per  cent  instead  of  dollars  per  share. 
1  bale  at  Stock  Exchange  or  at  auction  this  week,    o  Ek  stock  dividend.    «  Trust  Co.  certificates.    'A  Banks  marked  with  a  paragraph  (11)  are  state  banks  * 


New  York  Stock  Exchange— Bond  Eecord,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONOS 

N.  V.  STOCK  EXCHANGE 
Week  Ending  August  8 


V  S  2s  consol  registered. d  L930 

U  S  2s  consol  coupon cil930 

U  s  2s  consul  reg  small.. dl930 
U  S2scousol  ooup  small. cil930 
U  S  3s  registered fcl918 

V  S  3s  i ■..upon fcl918 

V  S  3s  i  ■-  small  botttls..fcl918 
U  is  3s  cou  small  bonds. .A.T918 

U  S  4s  registered ft.1907 

U  S  4s  coupon 7<1907 

US4s  registered 1925 

TJ  S  4s  coupon 1925 

V  S  os  registered 1904 

V  S  i.s  coupon 1904 

Foreign  Government 

Frankfort-on-Main  v,  %s  ser  1.. 
These  are  prict 

V  S  Ol   .Mexico  s  t  g  os  of  1899 

Stole  Securities 

Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Is 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3'05s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  4s.  1910 

6s 1919 

So  Carolina  4^8  20-40 1933 

Tenn  new  settlement  3s..  1913 

Small 

Virginia  fund  debt  23s...l991 

K  egistered 

0s  deferred  Brown  Bros  ctfs. 


Railroad 

Alabama  Cent  Ace  Ho  By 
labaMull  See  Sav  Ela  &  "W 
Albany  A.Susq  £eei)cl&Hud 
Allegheny  Valley  Mee  Peun  Bit 
ABeg  <fc  West  See  Butt  K  &  P 
Am  Dock  &  ini   See  Cen  t  ol  N  J 

Ann  Arbor  lstg  4s A1995 

Atch  T  &  S  i'e  gen  g  4s...  1995 

Registered 1995 

Adj  ustment  g  4s ft.19  95 

Registered W.995 

.stamped M995 

Ckic  &  So  liouis  1st  0s. .1915 
Atl  Knox  A  Nor  1st  g 5s..  1946 
Atlanta  &  Danv  {See  South  By 
Atlanta  A  Yadk  See  South  Bj 
Austin  oj  N  \V  Hee  Sou  Pacific 
"|>at  Creek  &  S  See  Mich  Cenl 
'-L)ali  &  Ohio  priorlgSks. 1925 

Registered h  L925 

Gold  4s h 

Bey  i  si . -roil 71,1948 

Con  i      ■      191  1 

p  J  un  &  M  Div  1st  g  3  "281925 

Begislered pl925 

PLEct  WViiSy- 

Southw  Div  1st  g3%8-..1925 

Begistered /i.1942 

Monon  Biv  1st  gug  5s. .1919 
Cen  Ohio  B  1st  og4%s.. 1930 
Beech  Creek  See  N  Y  C  A  11 
Bellev  A  Car  See  Illinois  Cenl 
Bklyn  A;  Montauk  See  Long  I 
Bruus  A  West    Sec  Sav  11  &  \\ 

Buffalo  N  v  c«  Erie    See  Erie 
Buffalo  if  &  P  gen  g  5s.. 
All  &  West  lstg  4s  gu 

CI  cfc  Mali  1st  gu  g  58 

h  &  Pitts  1st  g  6s.. .1921 

6s 1  :<-_ 

Butt'alo  <V:  Southwest    See  Erie 
Buffalo  &  S ustj  u  1st  g 5a.. 1913 

Begistered L913 

g  4s 

Bur  Cedar  B  A  No  1st  5s.  1900 
Con  1st  &  col  trust  gos..  1934 

R<  gistered I  03  i 

C  It  1  F<&  N  Wl8tgo.5s.1921 
MA  St  List  gug  7s l'.i.', 

Cianada  south  1st  5s 190S 
-)2d  5s 1913 

I  fegistered 1913 

Carb  A  Shawn    See  111  Cenl 

linaCent  See  Seal)  .fc  Itoan 
Carthage  &  Ad  See  N  Y  C  &  ft 
Ced  B  la  F  «fc  N  See  B  C  B  A  N 
Cen  Branch  U  Plstg4s... 1948 
Ceu  Branch  By  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  BB  A  13  ol  Ga  col  g  5s  1937 
Ceutot  Ga  Bit  lstg  5s..pl945 

Begistered pl945 

Consol  gold  fs 1945 

Begistered 194  ~ 

1st  pref  income  g  5s 2)1945 

2d  pret  income  g  5s. ...2)1945 

3d  pre!  income  g  5s #1945 

Chatt  Div  purmon  g  4s. 1951 
Mac  &  Nor  Div  1st  g  5s.  1940 
Mid  Ga  A  Atl  Div  5s. ...1947 

Mobile  Div  1st  g  5s 1946 

Centot  N  J  1st  consol  7s.. 1902 

General  gold  5s 19S7 

Begistered A1987 


M-S 
s  on 

H-J 
J 

J-J 
J-J 
J-J 
J-J 
E-A 
J-J 

J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-H 
M-S 
J-D 


J-J 

Q-J 
A-O 

Q  .1 
M-S 
M-N 
Q-F 
M-N 
J-J 

y-j 

FA 

M-S 


M-S 
A-O 

J-J 

F-A 
J-D 

A-O 

A-O 
J-J 
J-li 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
E-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


Price 

Friday 

August  S 


Bid 

107% 
107  k 


Ask 

108 

10S 


105  "2 

105% 


106*< 
106\ 


105% 

108 14 

108^ 

132 

132^ 

104 

104 


100  "4 

109 

109 

133 

133!4 

105 

105 


9434  .... 

the  tia  sis  ol 

98% 

hese  are  pr 


Week's 
Mange  or 
Last  Sale 


Low       Miyll 

109  78  Apr  '02 
10734  J'ly'02 


10578  105 
10678  J'ly'02 
107  J'ne'02 
109%  Apr '02 
1 08 14  J'ly'02 
10834  J'ly'02 
132  J'ly'Ol: 
13934  Apr'02 
1051-2May'02 
lOO'aJ'lv'O^ 


95%  Feb '02 
lour  marks 

98k  J'ly'02 
ices  u  a  the  b 


to  o 
asis 


122 

107 


lOSH.lW     2KS7'05 

10914Oct  '00 

, 102%Mar'02 

Ill     Mar'02 

126     Oct  '01 

107        107 
109%  Feb '99 


Sale 


105 


*95% 
"96" 


100'; 

103^  sale 


96%    97 


95     Salt 

114     

115  120 


95*8 

Sale 

10234 

Sale 

108%110 
90% 

9834 
90% 

Sale 
Sale 

109 

104 


120 


120%. 


104 '4  . 
123%. 


117*4. 


104'4  105V 
10934  110% 


91%. 


109     , 
120%. 


Ill1*  Sale 


85%  Sale 
43  Sale 
29%  Sale 
91% 

106% 

108% 

109%  113 

101% 

136%137% 


101%  Jan '02 

l:;i,  >,. ,  J'ly'Ol 

120     Mar'00 

9534  J'ly'02 

94     J'ne'02 

90%  J'ly'02 


8     J'ly'02 


100        100 
1037a     104% 
I  i-  :i  J'ne'02 
9634        97 

94%  Apr 'd 
94%        95 


108*4  Dec  '01 


95k       95=8 

97  Apr'02 
1023*  1031.) 
1 02  %  Feb  '02 
109k     10968 

91%       91% 


90  901-. 

'jini.riv-ir 
114k  J'ne'02 
112     Nov'01 


117        117 


Lpr'9 
lay'02 

12578J'ly'02 

LOO      Nov'99 


L03    .)  ne'02 

10378      104% 
;ly'02 

US     Jan '02 


105  105 
110  110 
107     Aug'01 


93     J'ne'02 


109 
122 


J'ly'O: 

May'02 


109         111% 

105%  Sep '01 

83  86 

38  44% 

20%       30 

92     May'O: 

'.'..     Dec '99 

102     J'ne'99 

112%Apr'02 

101%  May'02 

13534     136% 

13634  J'ly'02 


No 


2U 


65 
"l4 
103 


Low    Jrligh 

109%10978 
10734  109=8 


190 


38SI 
1398 
311 


22 


Ma  nge 

Since 

January  1 


105^8 

106^8 

107 

108% 

108% 

10S34 

132 

139?4 

105% 

100% 


109% 

110 

107 

109% 

113 

113 

139% 

13934 

106% 

106% 


9434    95% 

ne  do  I  tar. 
90      100 
of  $5  to  £. 

106     107 


L02%102% 

111     111 


106     107 


104     104% 


95%    965e 
94       95 
95%    9934 


10  S 


9558100 
103     10534 

ioj      105% 
92       '.»7 
93%    94% 

91%    :  i  ."-■'. 


943,    97% 
07 
H)2     104»4 
102 

L 12  % 
90%    93% 


lot 
90       91*8 
90%    90% 

114%  114*4 


117     119% 


1.30% 
12534  129% 


102     103 

L24%  126% 

1  •_'  1  •■- 
lib     118 


104%  107% 
107:'.i  111 


93       96 


106%  10934 
119%  122 


106%113% 


76       89k 

32%    44% 
L8%   31 

9134    933g 


106     112k 
101%  103% 
L32     111 
nil     139% 


BONOS 

n.  y.  stock  exchange 
Week  Ending  August  8 


Central  of  N  J — (Continued  j 
Am  Dock  &  Imp  gu  5s. .1921 
Le  «fc  Hud  B  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s..  1912 

Con  ext  guar4%8 #1910 

N  Y'  <fe  Long  Br  gen  g4s  1941 
Cent  Pacific     See  So  Pacific  Co 

Charles  <fc  Sav  1st  g  7s 1930 

Ches  A-  Ohio  g  6s  ser  A../il90S 

Gold  6s al911 

1st  consol  g  5s 1939 

Begistered 1939 

General  gold  4  %s 1992 

Begistered 1992 

Craig  Valley  lstg  5s 1940 

B<fe  A  Div  lstcong4s..l989 

2<i  consol  g4s 1989 

"Warm  Spr  Val  1st  g 5s..  1941 

Greenbrier  Itv  lstgugls  '40 

Chic  &  Alt  KH  s  fund  6s..  1903 

Befunding  g  3s 1949 

Mailway  1st  lien  3%s...l950 

Begistered 1950 

Chic  Bur  &  Q  consol  7s.  ..1903 

Chic&  IowaDivSs 1905 

Denver  Div  4s 192 

Itlinois  Div3%s 10  40 

Begistered 1949 

Iowa  Div  sink  fund  5s..  19 19 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1027 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.. 1911 
Ckic&  E  111  lsts  f  cur 6s. 1907 

1st  consol  g  Os 1934 

General  consol  1st  5s 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  ln&  Louisv  ret  6s. ..194; 

Befunding  gold  5s 1 047 

Louisv  N  A  &  Ch  1  st  6s .  1 0 1 0 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A...  i 

Begistered i  1  989 

General  g  3  %s  series  B 

Begistered cl989 

Chic  &  I,  Su  Div  g  5s. ...  1  92  i 
(Shic  &  Mo  Biv  Div  5s. . 

Chic<fc  Pac  Div  6s 1910 

Chiccfe  P  Wlsts5s 

Dak  ifc  Gt  So  gos 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fc  DDiv  lst7s 1910 

IstSs L910 

1&  D  Exteu  1st  7s 

LaCrosse&D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st 6s 

Southwest  Div  1st  6s L90I 

\\  is  &  Minn  Div g5s 192] 

.Mil  &  No  l~i  M  L  os... 

1st  consol  6s 1913 

Chic  <fe  North  v, 

Gold  7s 1902 

Registered 1902 

Extension  4s 

Begistered Ism;.  1020 

Gei  old  3%s 

if. 

Sinking  fund  6s.. .1879 

Begi  -ored 1879-1929 

Sinking  fund  5S...1879-1929 

Begistered 1879 

Di  benture  5s 1909 

Begistered 

Deb.  

Begistered L921 

Sinking  fund  deb  5s 1933 

Bi  1933 

DesiMo  A  Minn  1st  7s..  100 
Milv  ii  1  si  6s. 

North  Illinois  1st  5s... 


Oft  C  V  &  St  Paul  lsi  5s  1909  M- 


Winona  &  81  Pet  2d7s..l907 
Mil  LS«S  \\  est  1st  g6s  loji 
Kxl  &  liiii.  sfuud  g5s 
Asliland  Div  1st  g6s.. 

Mieli  Div  IstgOs 1924 

Convertible  deb  5s loo; 

Incomes Ion 

Chic  Rocklslifc  Pac  6a.. .1917 

Begistered 

General  sold  4s 1  O.ss 

Begistered 

CoU  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N4s 101.; 

DesM<&  Ft  D  1st  4s....  loo:, 

Ist2%s 1906 

Extension  4s 1005 

Keok&  DesM  1st  5s 1923 

Chic  A  St  L   See  Atch  T  <fc  Sa  l'e 
ChicstL&NO    Seelll Cent 

chic  St  L&  Pitts    See  Pen  1 1  Co 

ChiO  StPM  &  O  con  68...1930 

ChStP<&  Minn  lstg6s  L918 

Nor  Wisconsin  1st  6s. ..1930 

StP&  S  City  lstg  6s...  1010 

Chicago  Ter  i  bans  g  48.. .1947 


Price 

iriday 

August  8 


Bid          Ask 
*112=s 


102%. 


102  7b 


125      

112%  114% 

114     

120%  SaK- 


108%  Sale 

iiTkiie' 


96%. 
108     . 


102%.... 
*85        85*-. 
82     San. 


103%. 


100% 

99     100 


1143b 

104% 

10834l09% 


100 


108     1083. 
11S7&119% 

111% 

139% 

123%  124 


123     . 

131      . 

117%. 


112%. 


113% 


117=8 

121      

111% 

11734li8*-. 
113% 


120=8. 

1  U  1   'I    . 


110%.... 
108klo.ii-. 

1  L3k 

11734 

115      

121  '•■ 
.... 

lol'V... 

101%  .... 


106' 


115%. 


109     110 

iof" ;;;;; 


110% 

133=8 

125     Sale 

138k 

135=8 

102=8 

112      

128     

127      

109%110*4 


99  k. 
98=8 . 
98%. 
98%. 
97k. 
91%. 
96%. 


Ill 


.  13834 


137%  138 

128% 

89%  Sale 


Week's 
Mange  or 
Last  Sale 


Low 

112=6 


High 
112=* 


106 
102 


Mar'Oi 

J'ly'O'. 


112 
114% 
120 
121 
10S 
103 
116 
105% 
99% 
101% 


May'02 

J'ne'02 
120% 
J'ne'Ol 
108% 
Apr '01 
J'ne'02 
J'ne'02 
J'ly  '02 
Apr'Oo 


t02=eJ'lv  02 

8534  J'ly'O-. 

8l34        83 

8334  Apr'02 

L03     .J  'lv  '02 

104*4  Apr'OU 

100*2     loo--, 

99k        99% 


1143a      114\ 
10458  J'ly '02 
109         109 
109%Ang'01 
100     Mar'02 

108%JTy'0'_' 
119  J'ly'02 
111  J'ly'02 
139k  J  ly'02 
123=8  123k 
12434  Mai  02 
125     May'02 

132        132 

117  ,1  in  02 
115  May'02 
L88»4  J'ly'02 

11234  J'ly '02 
114%  J  'l.v'02 

105%  Feb'98 
1u4:j.j  Jan'Or 


L20%  Mar'OE 
124  k  Apr  '02 
114%  114% 
117  4       117:!4 

U334  J'ly'02 
l37kJ'lj  '99 

i'ue'02 
l  LOk  Apr'02 
1 82%  Jan '02 

ttay'02 

i  ly'n 
114%     114% 
115     Mar'02 

117=8.1 

117     Mar'02 

I'JOL 

135k' 

101»4 

LolkJ'ne'Oi 
LU7     J'ne'02 
in,     Mar'00 
06kJ 

103     Nov'98 

1  15%  J  'ly'02 

111     c.i    00 

j'ne'02 

u> '01 

.  Ij   02 

L08     Oct'01 

115%J'ne'o'J 

1  14      001    ol 

L23%J'ne'02 
123    May'01 


11:;  J  an '01 
L09k  Mar'02 
110%  Aug'01 
HCkJ'ne'02 

i3;;kJ'iy'"2 
125         L25 
I  42%  Eeb'o 
l.;0'4.lan'02 
eb'01 
110%.Mav'O2 

12834  r-'.-'i 
128k  128k 
109%  1093 
11 1%  Apr'02 
lOOkJ'lv'o'- 
99  k  J'ne'02 

99%J'lv'02 
99k  J'ne'02 
99%  May'02 
91%J'lv'n2 
97  Deo '00 
110%  Apr'02 


138%J'lv'02 
138%  J'ly '02 
140  j'ne'02 
129kJ'ne'02 
89  89% 


.ill 


a: 


15 


43 


Mange 

Since 

January  1 


Low    High 
112=8  115 


105     100 
102     105 


112  115 
114  117 
U9%123% 


106%  110% 

ibskiis" 

lot      105% 
OS     100 


102%  104% 
35        ^ 
8134    86 
83k    -^'■•'■i4 

100 '4 

iiio%io3% 

99%  103% 


114%  110% 
f  04k  106 
109      111% 


U934  100 

107%110 
11834122 

111  114 

I38kl39k 

122%  120% 
L2434  124=4 

125     125 

120     132% 
113     117 
L13kll5 

182% 190 

112  115 
110% 117 


10434  104% 


120*-.  120% 
L18kl24k 
L14kH8 

U0V12134 
112%11534 

122%  124*" 
L08%110k 
182%  182% 
i  L8kl  L9 

1  OS  %  lO'.Mg 
111       117% 
11334  115 
1 1 6  %  1 2 1  % 
115     117 
120%  123% 

l  :;;>•,  in 

101*4  10  1% 
101%  104 
107      107% 


L06kl06k 

lis"  lis" 


110 

L07ki*WHi 


114     117k 
121%  124" 


107%  109% 


110%  1  10% 

i:;3=8l37k 

L28k 

1-12%  142% 

139k  139k 


110% 

127  k 

105% 

loo 

100*4 

99  k 

99k 

os 

91k 


110% 
132 

131 

li:;% 

112 

100k 

99  k 

99k 
99% 
•91% 


109%  110% 


L38kl49 

141k 
1  10     140 
127k  130k 
SO        903., 


MISCELLANEOUS    BONOS— Continued  on  Next  Pajie. 


Street  Kail  way 

Brooklyn  Bap  Tr  g  5s         1945 
All  Av  Bklyn  imp  g  5s.. 1934 

A-O 

J-J 
J-J 

M-N 
F-A 
b'-A 
J-J 
J-D 
J- J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
l''-A 
J    D 

10834  109 

109  109 

110  Jan '99 
114    May'02 
102     J'ne'02 
L02k     103 

89          89 

1 

107     110% 

Street   Railway 

Met  st  Kv— rConjBef  g  482002 

Col<fe9thAvlstgu  g  58.1993 

LexAv&P  Klstgug5s  1998 

Third  Ave  B  R  con    u  is  2000 

Third  Ave  By  1st  g  5s..  1  987 

Met  W  S  El  (Chic)  1st  g  4s 

Mil  I'll  By  &  L  30-yr  g  5s.  1  020 

Minn  St  By  Istcon  g  5s..  L919 

St  Paul  City  Cab  con  g  58 

Guaranteed  gold  5s 

Union  El  (Chic)  1st  n  58..  L945 

W  Clue  St  40-yr  1  st  our  5s.  1  928 

40-year  consol  gold  5s. ..1936 

»;n«  nml  Electric  Light 

Atiauta  G  L  Co  lstg  5s...  1017 
Bos  U  Gas  tt  C«8  8  f  g  58.1939 
Bklyn  U  Gas  1st  con  ;:  58.1945 

A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J.J 
J-J 
J-J 
\  O 
M-N 
M-N 

J-D 
J-J 
M-N 

99     Sale 
122% 
122=8 
98%  >-iii 
* 125 

9834       99 
122%  J'ne'02 
123%  J'lv'02 

98k       98% 
125     J'ly'02 
102  k  J'iy'02 
106     Oct '99 

110    j'ne'02 

114%  Nov'01 

44 

234 

9834    99 

121%  124% 

BkCity  1st  con  5s. luio, 

"l9 

2 

1  12%  114 
100     106% 
100%  105 
89       93 

I20kl24 

Bh  tj  Co  &  S  cou  gu  g  5s 
Bklyn  Un  El  1st  g  1.68.1950 
Kings  Co  El  1st  g  4s.  ...1040 

102 

1023*103% 
89     Sale 
*   84 

98     101k 
127 
101     103 

Nassau  Elec  gu  g  4s 1  95  1 

City  &  S  By  Bait  lstg  5s.  1922 

109 
110 

.... 

no    110 

Conn  By  &  Llst&  rel  C  4  %a  '51 

101 

98    Apr'02 
95     J  'ne'00 

.... 

98       98 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  g  6s. .1910 

109%  Deo '99 

Met  By  Co  1st  gug6s..l911 

Det  (  ii  si  By  Istcon  gos.  1  906 

103     Nov'01 

99     Dec '97 

.  .1  Rapids  lty  1st  g5s...al910 

Louis  By  Co  Istcon  g 5s..  1930 

109     Mai"98 

MarketStCBy  1st  g  Os..loi :; 

Met  St  By  gen  col  tr  g  5s.  1997 

11834 

118% 

119%     110% 
118     3 

3 

119     122 

1  IT'-,  1  L9k 

91k  Ool  '98 

117k     118 

Bway<fc  7th  Avlstcg5s  1943 

11734  iis% 

6 

117     120% 

'No  pneo  Friday;  latest  price  this  week,    a  Due  Jan     ci  Due  Apr    e  Duo  May    g  Duo  J'ne    ZtDueJ'ly     k  Due  Aug    p  Due  Nov    gDue  Dec    *Optlou  sale 


AUGUST  9,  1902.] 
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HON  OS 
K.  Y.  STOCK  KXOHANCra 

\\  ;      K    F-M'l.NV.  ArtU'ST  S 


Clin-  A  West  I  ml  Ren  a'  6a  ?1982 
ChloA  West  Midi  Ry  5s. .1921 
I3MMS  Ok  4  O  gen  S  5s  ..-•WIS 

Cm  H  A  D  consul  s  t  7s.. .1905 

2d  cold  4*2S 1987 

Cin  P  <fc  I  1st  gn  g  5s.. .19  11 
C  I  St  L  &  C    See  C  C  C  A  St  L 
Cin  S  A  0    See  O  C  C  St  L 
Cleariii'Kl  <fc  Man    See  B  K  A  P 
Cleveland  Cm  Chic  A  St  Louis 

General  g  is 1993 

Cairo  Piv  1st  gold  -Is  —  1930 
Cin  W  AM  Piv  1st  g  4s.  199) 
St  L  Piv  1st  col  tr  g 43..  1990 

Registered 1990 

Spr*  Col  Piv  1st  g  4s. .1940 
WW  Val  Piv  1st  g  4s.. .1940 
C  I  St  L<fc  C  consol  6s.  .1920 

1st  sold  4s fcl930 

:  stert-d fcl9S6 

Cin  S  A  CI  con  1st  g 5s. .1928 

CCC  A  I  consol7s 1914 

Consol  sink  fund  7s 1014 

General  consol  sold  68.1934 

Registered 198  1 

Ind  Bf  A  W  1st  iiref  4s. 1940 
O  Ind  A  W  1st  pf  58...<il938 
Peott  East  1st  con  4s.  ..1940 

Income  4s 1990 

CI  I.or  A  Wh  cofl  1st  g  5s.  1933 
Clev<fr  Marietta  .See  Penn  RR 
Clevtt-  Mahon  Val  g  5s. ..1938 

Registered 1938 

Clev  ifc  Pitts    See  Penn  Co 

Col  Midland  1st  a  4s 1947 

Colorado  a-  Sou  1st  g 4s. ..1929 
Coluiu  <te  Greenv    S<  t  So  Ry 
Col  <fc  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  A  W 
Conn  A  Pas  Rivs  1st  g  4s.  19 in 

Dak  A  Gt  So    See  C  M  &  St  P 
alla-s  A  Waco    .See  M  K  A  T 
Pel  Lack  A  Western  7s.. .1907 
Morris*  Essex  1st  7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

lstref  gn  s  3*28 2 

N  Y  Lack  A  W  1st  6S...1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

SyrBing<fe  N  Y  1st  7s..  19m; 

Warren  1st  ref  gu  g ;-;  ws.'-'i l( >0 

Bel&  Hud  1st  Pa  Piv  7s.  1917 

Registered L917 

All)  A  Sus  1st  con  gti  7s.  1900 

Registered 1906 

Gnar  sold  6s 1906 

Registered 1900 

Rens  &  Saratoga  1st  78.192] 

Registered 192] 

Pel  Riv  RR  Bridge  .See  Pa  R  R 
Penv  A  R  Grist  coug4s.  1930 

Consol  gold  4*2S 1930 

Improvement  gold  5s.. .1928 
Rio  Gr  So  gu  .See  Rio  Gr  So 
Pen  &  S  WTest  gen  s  t  s:  5s  1929 
DesMoi&FtD  SeeCRAIP 
Pes  M  &  Minn  See  Ch  A  N  W 
Pes  Moi  Un  Ry  1st  g  5s. .1917 
Pet  M  A  Tol  See  LS&M  So 
Pet  <fc  Slack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

Pet  Sou  lstg  Is 195] 

Ohio  Sou  Piv  1st  g  4s. ..1941 
Pnl  A  Iron  Range  1st  5s. .1937 

Registered L937 

2d  6s 1916 

Pul  So  Shore  &  Atl  g  5s. .1937 
L*aBt  of  Minn  .See  St  P  M  A  M 
JLjast  Ten  Va  A  Ga  See  So  Ry 
Elgin  J ol  A-  East  lstg  5s. 1941 
Elm  Corf  A  No    See  Leh  4NY 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4*23 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  cousol  g  iund  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1990 

1st  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y&  Erie  1st  7s..  1916 

Buff  &  S  W  gold  6s 1908 

Small 1908 

Chic  A  Erie  1st  gold  5s..  1982 

Jeft  RK  IstgugSs 01909 

Long  Pock  consol  g  6s. .1935 
Coal&RR  1st  cur  gu  6s.  1922 
Pock  A  Imp  1st  cur  6s..  1913 
N  Y  A  Green  L  gu  g  5s.  1946 
MidRRofN  J  lstgOs.1910 
N  Y  Sus  <fe  W  1st  ref  5s. 1937 

2d  gold  4*2S 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  $5,000  each. ..1943 

WilkA  Ea  1st  gugos.1942 

Erie  A  Pitts    See  Penn  Co 

Evans  A  T  H  1st  cons  6s. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s.  1930 

Ev&  Ind  1st  con  eru  a  6s..  1926 

Fargo  &  So    .See  Uh  M  &  St  P 
lint&PereM    .SeePereMar 


5C  -Z 


n 
jj 

A-O 

J-J 

M-N 


J-P 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-P 
J-P 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 

A-O 

J-J 

Q-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-P 
J-P 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-0 
A-O 
A-0 
A-O 
M-N 
M-N 

J-J 

J-J 
J-P 

J-D 


M-N 

J -I) 
J-P 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-P 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-P 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
F-A 
F-A 
M-N 
M-N 
J-P 

J-J 
A-0 
A-0 
A-0 
J-J 


Price 

Friday) 

August  S 


Hid  Ask 

11734 

107*2. .... 

109     

109  *a 


115 


102 
101 
102 
103 


98 

102" 


1021a 

103 


113  V 


100 
73 
115*2. 

124*s. 


Sale 
74 


83  Va  Sale 
9434    95'^ 


117*2. 
135  . 
137     . 


13 1»4  133*2 
114*3.... 
101      .... 

ni'j.... 


11  •-••-■*. 


147*2 

L47*a 

10"  k> 
107 '3 

108*4 

90 

104*4 


101     102 

93      

83^ 

93        94 
113     115 


114*2. 


*114     . 

115     . 

119     . 

114-*-.  . 
U»>4 
107      , 
140      . 


99=8  Sale 
"8634  Sale 


9338  Sale 


*  123*2. 


*137 

115  . 
*116  . 
*116*«. 

*113a4  ■ 


108 


100*4 
108*2 

*117*4 


117*2 


Sale 


Weeic's 
Range  or 
Last  Sale. 


Loio  Hi  oh 
11734  J'ly'02 
109  Apr  '02 
114*2Mav'02 
11  I'-Pec'O] 
118  Oct '00 
11434  J'ly'02 


102*4     102*4 
102     Apr '02 

102 'g      102*s 

104    J'ne'O 
19     May'99 

J'ne'01 
Nov'99 


100 
8  J 


10js8  Mar'02 


113=8      113=8 

134%  Jan '02 


138     May' 02 
ib4*2Nov'b'f 


100  100*2 

3  73 

116*2May'02 

128    J'ne'02 


83*2 
94*8 


83*2 
95 


11 7*2  May'02 
135  J'ne'02 
137  J'ne'02 
140     Oct  '98 

i.3634  J'nev02 

115*8      H5*8 

102  J'ne'(>2 
114*4  May'02 


143  J'ne'02 
149  Aug'01 
11534FeV02 
122     J'ne'99 

109  J'ne'02 
1113gFeb'02 

147*oJ'nc(e_» 
147*2  J'ne'02 

.02*8     102*2 

1 10  »o  May'02 
'09s4Ang'02 


90 


90 


111     Feb '01 

102  J'ly'02 
93*2  93*2 
86*8  8634 
94     J'lv  '0? 

114     J'ly'02 


115     J'ne'02 


114     J'ne'02 


11 

119 

116 

119 

109 

140 

139 
99 
98*2 
86*8 


May'02 
.  *4  J'ne'02 
1*8  Apr '02 
l34  119^ 
*4  Jan'02 
*4  J'ly'02 

J'ly'02 
100 

J'ly'02 
8634 


93*4       933s 
133     Jan '02 


123*2  J'ly'02 
106        106 
137*4  J'ne'02 


118*2Apr'02 
109  Oct  '98 
II534  May'02 
117  May'02 
103  Apr '02 
107*8  108*2 
116*2  May'02 


113*2 114341114*2  J'ne'02 

121*2 121*2  J'ly'02 

109     11034109*2     110 
112    J'ne'02 

il6"  May'02 


110 
100 
110 


82 
33^ 


ffO 


1 

1(1 


143     144 


34 
130 


25 


50 


Range 

S  i  n  ce 

January  1 


High 

11734  11!, 
109  109 
105     114*-. 


11334  115*2 


102  104"8 
102  102 
101*2  10334 
1 02  Ss  104y4 


105  106 


113s8115*o 
134*8134*8 


138     138 


98*2102 

72       82*2 
114*2110*2 

127*2128 


S2*4    803j 
91       97 


11738  120*8 

1S5     188 

137     HI 


133*2  137 

115*8 118*4 

L02     105*2 

114*4  11738 


115-J  11534 


I08s4  109 

11  1^1L13R 

147*2 

147*2147*2 

101     104*2 
110*4  112 
109     113*4 

84*2   91 


101     102 
92*2    95*2 
84*2    8734 
92*2    95*2 

11258H5 


111     115 


112'8115 

115*2118 

118S81 '-''-' 
115     L16*8 
II934 12134 

1()8S8  1 "  I    i 

138     1  12 
136     139 

98*4  102 
98*2    98*o 
863s    90 


93       96 

133      133 


123*412534 

io:;"i  106 
136*4  137*4 


118*2118*2 


11534  118 
115*2118 
102  103 
107*8  110*2 

116     116*2 


112*2115*2 

121*2  126*2 
108*8112 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING  AUGUST  8 


FlaCenA  Pen  1st  g  5s.  ..1918 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  U  P  Co  1st  g  4*2S.1941 

Ft  W  A  Pen  C  1st  g  6s 1921 

Ft  W  A  Rio  Gr  1st  g  3-4S.1928 
/  1  al  Har  &  S  A  See  So  Pac  Co 
*  TalH  A  H  of  1882  1st  5s. 1913 
Ga  &  AlaRy  1st  con  5s.  .01945 
Ga  Car  &  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Ry 
Gila  VG<fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
1  iray's  Pt  Term  See  St,  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 
( i  reenbrier  Rv  .See  dies  A  O 
Gulf&SIlstret Atg5s  61952 

Hau&StJo    SeeCB&Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4*2S. 1999 

Registered 1999 

Col  A  H  Vlstext  g  4s. .1948 
Houst  E  <fe  W  Tex  See  So  Pac 
HoustATexCen  SeeSoPaeCo 
I  llinois  Central  1st  g4s.. 1951 

i    Registered 1951 

1st  gold  3*2S 1951 

Registered 1951 

1st-  gold  3s  sterling 1951 

Registered.. 1951 

Coll  Trust  gold  4s 1952 

Registered 195 

L  N  O  A  Tex  gold  4s.  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Piv  gold3*2S.1953 

Registered 1953 

Midland  Pivreg  5s 1921 

St  Louis  Piv  gold  3s 1051 

Registered 1951 

Gold3*2S 1951 

Registered 1951 

Spring"  Piv  1st  g  3  *2S. . .  1  95] 
Western  Lines  1st  2:  4s..  1051 

Registered 1951 

Bellev<fcCar  1st  Os 1923 

Carb  A  Shaw  1st  g  4s.. .1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

G0lCl3»28 1051 

Registered 1951 

Meroph  Piv  1st  g 4s. ..1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1  931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Pec  &  W  1st  g  os 1935 

1  st  guar  cold  5s 1935 

Ind  IU&  la  lstg  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1000 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5S..1938 

Refunding  g  -Is 1951 

Jefferson  RR    .see  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  &  Mich    See  Tol  A  O  C 
K  C  Ft  S  &  M    See  St  l-  A  S  F 
K  C  A  M  R  &  B  1st  gu  g  5s.  1929 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

R  e  gistered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Pes  Mo   See  C  R  I  A  P 
Knoxville  <fc  Ohio    See  So  Ry 
T  ake  Erie  &  Wist  g5s..  1937 

Lj  2.1  gold  5s 1941 

North  Ohio  1st  gn  g  5s.. 1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s. 1997 

Registered  5s 199" 

Leh  Val  N  Y  1st  gu  g4*2S.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 

Registered 1933 

Leh  A  N  Y  1st  guar  g4s..l945 

Registered 1945 

El  C&N  1st  g  1st  pf  6s.  1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  ,S'e«  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Pock    See  Erie 
Long  Island  1st  con  g5s.ft.1931 

1st  consol  gold  4s ftl931 

General  gold  4s 1038 

Ferry  gold4*2S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Pebenture  gold  5s 1934 

Bklyn&  Mont  Istg0s..l911 

1st  5s 1911 

N  YB&M  B  1st  congos  1935 

NY&RB  lstg  5s 1927 

Nor  ShB  1st  con  ggn5s  01932 
Louisv  A  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust5-20g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

EH&  Nash  1st  g  6s.. ..1919 
LCin  A  Lex  gold  4*2S...  1931 
N  O  &  M  1st  gold  6s.. ..1930 
NOAM  2d  gold  6s 1930 


Price 

Friday 

August  8 

Bid         Ask 
1(>434  .... 
1033.1.... 
105*2.... 

ii"3"il3*2 
88*2  Sale 

103     

112     

Ill     


96     Sale 
*105    109 

109*8  Sale 


1 06  *a  Feb 
105     Mar 

112*2      11 
88 


113*4. 

112     . 


*106:>8. 


104     10434 


997f 


US 
85 


99*2 


A-O 


111*2 


a  23 


126*2. 
'127     . 


124     May'01 

90    ; 

127'.  J'ne'02 
124 
10458Apr'02 


106 


107 
107 
102 
122 
100 

75 
117 

97 


*107 

72 


72*2 


*  121*4. 
118  . 

114*2. 

107*2. 


109  . 
107*4  . 
119  . 


108  . 

*106*2. 

98  . 


*105  108 


12034 

*103*2 

*102*2 

*103  104 


102 


107*2. 


108*2.... 
119  


102*4 


'112  

100*2101*2 
101*2 


112     113*4 

128*8 

122*2 


Week's 
Range  or 
Last  Sale 


S  p 

■A  -C 


Low       High 

100     Sep  00 


88*2 


103     Mav'02 

98*2N,.v'im 

lll*2Mar'02 


9579 


96 


1087 


109*( 


10534  Apr '02 


115i8Apr'02 
113*2  Mar'00 
104*2  Mar'02 
102*2Apr'98 


100,1.,  J'ne'02 
102  Oct '01 
104*2  J'ly'02 

10458  May'02 


101*4  Apr '02 


123     May'99 
87*8  May'02 


100  J'ly'02 

101  i80d  '99 
100  Nov'00 
113*2  Feb'02 


10634  J'ly'02 
ibl"  Jiar'02 
107     J'ly'02 


A  0 


354 


11 


10234  Mar'02  ... 
125*4  J'ly'02  ... 

101*2      101*2 

75  75 

117*2  J'ly'02 

97     J'ly'02 


72*8       72* 
03  '4  Oct  '00 


121*4      121*4 
118         118 
11534  J'ly'02 

110*2  Feb '02 


110        110 
109*2  J'ne'02 
11838Jne*02 
109*2  Oct  '99 
109     J'ne'01 


97     J'ly'02 


101*8  Sep '99 


122     Mar'02 


102  103 

103  May'02 
100  Oct  '00 
102*2  102*2 
111     Jan '02 


109  *"  J'ne'01 
112  Mar'02 
112*- Jan '02 
112*«  Apr'02 
119  J'ly'02 
J'ne'02 
Aug'02 
Jan '02 
Feb'02 
100*4  J'ly'02 
106  Pec '00 
L15  May'02 
103  Jan  '98 
130*2  Feb'02 
124s8Apr*02 


116 
102 
100 
115 


82 


Range 
Since 

January  I 


Low   High 


106*2106*3 

i'o'o"  116*2 

87*2    92*2 
102     106*4 


109*2111*3 


95       97*4 


107*4 112 


10534  103 

115     116 
i'04'2i0538 


105     10634 


103*2106 

1045s  104  s8 


100*2  101*4 


87*8   87*2 

ibo"ioi" 


113*211434 


127*4  131 
104=8  ldih 


10634  10634 

ib'i"  104*2 

105s8109 


100     10234 

121*2127 

■98*2  103 

75       80 

116     119*4 

95  •    97 


71*4    74 


120*4  12:^ 
116     118 

112*2  115^4 

109     110*2 


109     112 
109*2109*2 
1183g  120*4 


97       97 


121*2  122 


10134  104*4 
103  104 


99  10234 
111  111 


112  118 
112*211213 

112*2  114*3 

11834l22 
116  117 
100*2  10334 
100  100 
115  115 
100     101*2 


114*2  116 


128*2130*2 
122     12458 


MISCELLANEOUS*   BOND;*— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  <fe  L    .See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Pet  Gas  Co  con  1st  g  03.  ..1918 
EdLlIllBkn  SeeKCoELAP 
Ed  E  111  See  N  Y  G  A  E  L  H  &  P 
EqG  LN  Y  1st  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  Elec  Berg  Co  eg  os. 1949 
Gr  RapG  L  Co  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  L  A  P  g  5s. ..1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  lstcon g4s  1939 
LacGasLoiStLlstg58.el919 
Milwaukee  Gas  L  1st  4s..  1927 


J-J 


J-J 
F-A 


M-S 

J-P 
F-A 
A-0 
A-O 
A-O 
J-J 
Q-F 
M-N 


94V 


118 


123*2125 

'  96*2 

108     

95*2 


97 
104 


J'ly  '02 
May'02 


118    J'ne'02 

61*2  Oct '01 
10734  Pec '00 


124*4  J'ly '02 
99     J'ne'02 

109  J'ly'02 
95     J'ly'02 


92*2    99*2 
104     101 


118     118 


123     124*4 
97       99 

107*2110 
95       9534 


Gas  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NY'GELH&Pg  o.;...1948 

Purchase  money  g  4s. ..1949 

Ed  El  HI  1st  conv  g  5s. .1910 

1st  consol  gold  58 1995 

NY&QE1L&P  1st  con  g  5sl930 
Paterson  &  P  G  &  E  g  5s. 1949 
Peo  Gas  &  C  1st  gu  g  6s..  1904 

2d  guar  gold  6s 1904 

lstcon  gold  6s 1943 

Refunding  gold  5s 1947 

Ch  G-L  A  Cke  1st  gu  g  5s  1937 
Con  G  Coof  Ch lstgu g5s.'36 
Eq  GAFCh  1st gugOs. 1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Trenton  G  A  El  1st  g  5s. .1949 
Utica  E  L  A  P  lstsf  gos.1950 


J-D 
J-D 

F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-0 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


113*2 

96*4  Sale 

107     

120     

106*2 


103*al04*2 
121     .... 


110 
108 
102*8. 


.105 


113  113*2 

96  90*4 

108  J'ne'02 

120  J'ly'02 

106  106 


104  J'ne'02 
103*2  J'ne'02 
121  May'02 
Pec '98 
J'ly'02 
J'ly'02 
Apr '02 
J'ly'02 
Feb '01 


106 
109 
108 
105 
105 
109 


112*2ll6»4 
9534  98*2 
106*2  109 
120  12134 

101*2  108*3 


104  104 
103  106 
120=8120 


108*2  111*4 

107*4  109*2 
102*2 105 
105     106 


*  No  price  Friday;  latest  bid  and  asked  this  week.  aPue  Ju   MOueFeb   dPueApr  (Due  May  ftPueJ'ly  fcPueAng  oPueOct   gDuePec  iOptionsale 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  august  8 


Louisv  &  Nashv — (Continued) 
Pensacola  Div  gold  6s...  1920 

St  L  Div  1st  gold  6s 1  921 

2d  gold  3s 1980 

Hender  Bflgelatsf  g6a.l9Sl 
KentucU  ..1987 

l,,v  \  &  M  &  M  1st g4%sl945 
N  Pla  &  S  1st  go  g  5s.. .1937 
Pens  &  Atl  1st  gn  g  6s.. 1921 
S  &  N  Ala  con  gu  g  5s.. 1936 

Sink  fund  gold  6s 1910 

L&Jotf  BdgeCogug4s..l945 
L  N  A  <fc  Cli    See  C  I  &  L 

Ma  lion  Coal    See  LS&MS 
anhattan  Ry  consol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s. ...1908 
Man  S  W  Coloniz  g  5s.. ..1934 
McK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  EI  See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  oonsol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  goid  5s 1919 

Coll  tr  g  4%s  1st  Ser....l907 
Mexlnternatlst  eon  g  4s.  1977 
Mex  Nor tli  1st  gold  6s. ...1910 
Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  See  Erie 
MULS&W  See  Chic  &  N  W 
Mil  &  Mad  See  Chic  &  N  W 
Mil  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s... 1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
M  <fc  P 1  at  5a  8tpd  4s  int  gu  1936 
MSSM&Alst 'J  4mt  211 1926 
M  StP  &  S  S  M  Ci ai  g4int  gu  '38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s Jfl990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  &  Wa  1st  gu  g  5s. ..1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
M  K  &  T  of  T  1st  gu  g  5s.  1942 
Slier  Sh  <fe  So  1st  gu  g  5s.  1 94 :: 
Tebo<fc  Neosho  1st  7s...  1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Paeiiic  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  lsi  mi  g  4s. 1919 

Leroy  &  CVALlsk-  5s  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M<fc  Sgen  coil  g  5sl931 

Gen  con  stamp  gld  g  5s  1931 

tTnified  &  rel  gold  4s. .1929 

Verdi  V  I  &  W  1st  g  58.1926 

Mod  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s. 1946 

Mob  <fe  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s..ftl927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s.. 1947 
St  L<fc  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  SeeDelL&W 

Nash  Chat  &  St L  1st 7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.  .1923 
McM  M  W  &  Al  1st  6s.. 1917 

T&  P  Branch  1st  6s 1917 

Nash  Elor  &  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4  %s.  1926 

1st  consol  4s 1961 

New  H  &  D  See  N  Y  N  H  &  H 
NJJuncRR  See  NY  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  R  1st  7s...  1903 

Registered 1903 

Gold  mortgage  3  "28 L89l 

Registered 1997 

Debenturo  5s of.. .1884- 1  904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 
Debenture  g  4a.. ..1890  L906 

Registered 1890  1.  hi 

Debt  certs  ext  g  4s L905 

Registered 1905 

Lake  Shore  coll  g  3  "2s. . .  1 1 1 : '  B 
Registered Jim- 
Mich  Cent  coll  g3%a 1  998 

Registered I 

Beech  Creek  1st  gu  g  4s .  1  0:;  1 ; 

Registered 1936 

2d  gu  gold  5s I 

Beech  Cr  Ext  1st  g  3%s  M !  >.~>  1 
Cart  &  Ad  1st  gu  g  4s. ..  1 98 1 
Clearf  Bit  Coal  1st  s  f  4  s 
Gouv  &  Oswe  1  st  gu  g  5a  L942 
Moll  <fc  Mai  1st  gug  4s.. 1991 
Income  5s 1992 


Price 

Friday 

August  8 


M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
F-A 
P-A 
P-A 
A-O 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 

J'ly 

J-iy 

A-O 
A-O 

F-A 

M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

j:j 
j-j 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
P-A 
F-A 
J-J 
E-A 
J-J 


J-D 

Q-J 
M-S 
F-A 
Q-P 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 


A-O 


J-J 
J-J 


J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

Sep 


Bid 


Ask 


70 


100     . 
111%. 


114     . 
112*4. 

*112%. 
99     . 


104% 105 
iii" '..'.'.'. 


82%  Sale 
32%  Sale 
22       23 


96*2 . 
91*3 
97     . 


92 


145  . 
118  . 
128%. 

121  . 

122  . 
105  %. 


97 


100     Sale 
84%  Sale 

107% 

87% 

102%... 
88%... 

ios%.._ 


113     

112% 

124% 

108% 109 


105*2 106% 

94     ... 
102%... 
105     ... 
113%114% 
117%  Sale 


93     Sale 
103*2 


92 


129  % 

125     127 

99     

114% 


99*8. 


125%. 
115  . 
119  . 
11484  . 

11434  . 


Week's 
Range  or 
Last  Sale 


5  => 


Low  High 
116%  Mar'02 
125*2  May'02 
75  J'ne'02 
113  Nov'99 
100  J'ly '02 
110*2  Mar'02 
11434  Peb'02 
117  J'ly -nj 
115     Dec'01 


100     Mar'01 


10434  104% 
105*4  May'01 
111*2     112 


82*2  32*2 
32%  333s 
22*4       22*4 


96*2  97*2 
90%  J'ly '01 
105     May'00 


147*2  Jan '02 
118  J'ne'02 
127  J'ne'02 
121     Jan '02 

123  J'ly '02 
105*4     105*4 


103 

98 


Nov'01 
Apr'01 


99%     100*4 

84*8        84% 
106        1073t 

87*4  J'ly '02 
102*4  May'02 

90%  J'ne'02 
1073^  J'iy'0 
105*2  J'ly '02 


112*2  J'ly '02 

11234      112% 

124*2     124*2 
109        109 


10834J'ly'02 
95%  J'ly '02 
100  May'01 
105  Aug'02 
116  J'ne'02 
117*4      117*4 

114     J'ly '02 
93  93 


110*4  J'ly  '00 

93     Apr '02 

J'ly '02 

J'ne'02 

Peb'02 

99 

11 6%  J'ly '02 

95*4  Nov'01 

101*2  J'ne'02 


102 

129 

127 

99 


101     Sale 
.  7834Sale 


101%. 
101%. 
107     . 


103%  . 
103     . 


100*2 

101 

100% 

• 101 

94*4  sale 
93  Sale 
93       94*2 


106 

ii's" 


*  92 

ioe" 


12534  J'ly  *02 
115*2  J'ly '02 
113  Dec '99 
116  J'ly '02 
111     Dec '99 


101 
78 


101*4 

7834 


101*9  J'ly '02 

L  04%  J'ne'02 

10634J'ly'O2 

1  OS  %  Apr'02 

10334      103% 

102*2Apr'02 

109%  Sep '97 

10134Apr'02 

100%  Jan '02 

100*2  I'ne'02 

100%  Nov'01 

04%       94*2 

93  93 

93  94% 

93%  Peb'02 

111%  Sep '01 

106     J'ne'98 


95     Apr '02 


107*2  J'ly '00 
110*4  Dec '01 


A'o 


21 
260 

47 


55 


30 
33 


31 
9 

3 


Range 

Since 
January  1 


Low   High 

115     1163s 

125*al27*2 

75       77*2 


99     101*2 

110*4  110*2 

112     114% 
112     117 


104%  107*2 

111*2  114*2 


81%    85 
3038    36% 
20%    25% 


96       98% 


147*al47% 
118     121 
126%  127% 
121     121 
120%  124% 
103%106 


98     101% 

31%    87% 
103     108 

85%    88% 
102     106% 

90*2    92 
104%107% 
101%105% 


111     113% 
110%  114% 
122     126 
106% 109% 


106     109 
91%    95% 


104%107*4 
114     116% 
115%120 
114      114 
92%    95 


03   93% 

97  102 
129  132 
127  12S  % 

98  100 
114  118% 


100%  101% 


125%  129 
114  116 


116  116 


101  104 
78   81% 


101%  104% 
103%  104% 
1.09% 
108*2  109 
L02»4  104 
102%  103% 


101%  101% 

loin.,  100% 

100%101% 


94%  98 

93  96% 

93  97% 

93  96 


93       95 


HON  OS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  8 


N  Y  Cent  &  H  R— (Continued) 
N  J  June  R  gu  1st  4s...  1986 

Registered 1986 

NY&Pu  1st  con  gug  4s  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s. 1903 

Registered 1903 

Gold  3%s 1997 

Registered 1997 

Det  Mon  &  Tol  1st  7s. 1906 

KaAAGRl.stguc5s.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2d  guar  63 1934 

McKees&  BVlstg6a  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1031 

4s 1940 

Registered 1940 

JL&S  lstg  3*2S 1951 

Bat  C  &  Stur  1st  gug  3s. 1989 
NYA  Harlem  g  3*28.. .2000 

Registered 2000 

N  Y<fc  North  lstg  5a. ..1927 
R  W&  Ocon  lstext5s.A1922 
Oswe  &  R  2d  gu  g  5s...«191 
RW&OTRlst  gug  Ss.1918 
Utica  &  Blk  Riv  gu  g  4s.  1922 
N  Y  Chic  &  St  L  1st  g  4s.  1037 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
N  Y  N  H&  Har  1st  reg4s.l903 
Convert  deb  certs  81,000... 

Small  certs  fflOO 

Housatomc  R  con  g  5s.. ]  937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  &  N  E  1st  7s 1005 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  ct-  J 1 
N  YO  &  Wref  1st  g  4s... 

Regis  S5.000  only </1992 

NYA  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g5s 1941 

Norf  &  Wei  • 1931 

Improvem't  &  ext  g  6s..  1034 

New  River  1st  g6a 1932 

N<fe  W  Ry  1st  con  g  48.1996 

Registered 1996 

PocahCcfe  Cjoint4s..l041 

C  C  &  T  1st  gu  g  5s 102 

ScioV&NElstgug4- 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <fc  W 
Nor  Pac — Prior  lien  g  4s. .  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered r/2i>47 

CB<fe  Qcolltr4a  SeeGlXni- 
StPaul-DulDivg4s....l  996 

Registered L996 

St  P  &  N  P  gen  g  6s.  ...1923 
Registered  certific's..l923 
St  Paul  &  Dul  1st  5s. . . 

2d  5s 191 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4a 1948 

NorPacTerCo  1st  tx  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  0 
Nor  &  Mont     .See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  let  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Lino    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  P  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1046 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund g4%8.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4  %.>. 1921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar  3  *os  coll  tr  ser  B...1041 
CSt  L&  P  Istcon  g  5s.  1032 

Registered 1932 

C1&  Pgengug4%sserA.'42 

Series  B 1942 

Scries  C  3%s 1948 

SeriesD3%s L950 

Erie&  Pitts gug3%s  B.  19  x. 

Series  C 1940 

NA.-'  1  ngug4%s  19  : 

P  C  C  &  8tL  gu4%3  A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  is  guar 1945 

nesE3%guarg 1040 

Pitts  Ft  \V&  (J  1st  7s.  ..191" 

2d7s 1912 

3d  7.s Ii 

Penn  RR  1st  real  eat  g4s.  1023 

Consol  slci  Unj    B  6s 1905 

Warrants  conv  3  '2s  50%  paid 

Con  currency  6s  n 

Consol  gold  5a 1919 


F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 


P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
P-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-Ki 

M-N 
J-J 
J-J 

M-S 
M-  S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 

M-l' 

Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 


A-O 
A-O 

J-J 
A-O 

M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Q-M 

M-S 


J 'rice 

JYiday 

August  8' 


Bid 


Asl 


11 4%  Sale 
114     Sale 

104% 

104% 

107     


108*2. 


138  . 
128  . 
123%  . 


126% 130 
125% 


124 

122%122% 


106%. 


225     . 
d"32%! 


105%  . 
102%. 


104% 105 


117 

133     

129% 

13434 

1013.J 


9434  Sale 

106% 




104%  Sale 


7434  sale 


*101     103 


112% 

101     103 


116%118 


112     314 
110     112 


102%. 

99%. 

111%. 

110     . 


120*4. 


101 


101 


*128% 
*128     , 


107%  Sale 


H'eefc's 
Range  or 
Last  Sale 


Low 
108 


Higli 
Dec'01 


105%  Nov'01 


114         114*2 
114         114 
104%  J'ne'02 

104%Mav'O2 
107*2  J'ly '02 
110%Mar'00 
114    Peb'02 


127%Peb'02 
14638  Apr'01 


118%  Dec'01 
128  J'ne'02 
127  J'ne'02 
110  Dec '01 
106%Nov'00 


115%  May'00 


121%  May'02 
122%J'ly'02 
113%  Jan '02 


110%Nov'0l 
107        107 
107     Dec'01 


100     Dec'01 

22:.  •  2 

220     J'ly'02 

n 


114     .1 
106%Mar'0: 

1 04         104 
101%Nov'98 


Mar'02 
L33     3 
136     J'ly '02 

1  :;!■•',  J'lv'02 
101" 
100%.l. 

04*4  01", 

107%.T'h  '01 
102%  J'ly '02 


104%     104% 
104%  J'ly'02 

74%      ::> 
72     Apr '02 

102  %  May'02 


120%  May'02 
1  ly '99 
122  Apr '02 
112%  112*2 
100  Jan '02 
94%  Feb '02 
116     J'ly'O: 


11212J'ne'01 
l08%J*ly'02 


HI        111 

102%  May'02 
102  Apr'02 
111%  111% 
110%  J'ly '02 
102  Nov'98 
98%  J'ly '02 
123     J'ly'02 


121     Oct  '00 


102     Nov'00 


115%  J'ne'02 

115%  J'ly '02 

1 16%  Feb '01 

1063,  Nov'01 
07  >2  J'ne'02 
128%  128% 
131  13  May'02 
130  Apr'01 
110%  Mar'02 


107%     107% 


5  o 


No 


41 


Low    High 


Range 

Since 

January  1 


112     116 

112%115% 
104%107% 
104% 107% 
107%  109% 


114     114 


127%  127% 


128     132% 
127     130 


121*4  121*2 

122%  127% 

11334  114% 


105%108 


204% 225 

2117     220 
135%135% 


!<><,>,  106% 
lo:;     105% 


HOi.,116% 

133     135% 

]  36 

1.35% 

104% 

L00%100% 

92       95 


101%  104% 


46  104     106% 

103%  105% 
73  75% 
72       75 

100     102% 


51 


jo 


424 


120%  129% 


121     122 

110*4112% 

100     100 
94%    94% 
115     119% 


108     110 


109%  114% 

102%102% 
101%  102 
111%113% 
110%11234 


97%    99 
122%  123 


11434116% 
114%  115% 


97       97% 
128% 132 
130     131% 


110%H0% 
i03%ib"8" 


MISCELLANEOUS    BONDS— Continued  on  Next  Page 


Telegraph  ami  Telephone 

Am  Telep  &  Tel  coll  tr  4a  1929 
Comm  Cable  Co  1st  g  4s. 

Regiatered 2397 

Brie  T  &  T  col  tr  g  a  f  5s. .1926 

Met  T  AT  1st  s  f  g5s L918 

Mut  Un  Tel  Co    See  AVest  □  11 11 
N  Y  &  N  J  Tel  gen  g  5s.. 
No  Westn  Teleg    See  West  Un 
West  Union  col  tr  c 

Fd  and  real  est  g  4%s...  1 050 

Mut  Un  Tel  sfimd-6s... 

Northweatern  Tel  7s 1904 

Con  I  si  ml  Iron 

Can  Coal  Mm    See  T  C  I  &  R 
Clearf  Bit  Coal    See  N  Y  C  <&  H 
Col  C  <fc  I  Dev  Co  gu  g  5s.  L909 
Col  Fuel  Co  gen  gold  68...1919 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 

M-N 


97%  Sale 


115 


110%  Sale 

106     

111%113 


97%  97% 
100%Apr'02 
100%  Oct  '00 
109  Oct '99 
114%  Apr'02 

113%  Oct  '01 

110%     110% 

106%  Aug'02 
111    J'ne'02 


46 


55     Nov'00  . 
115     Apr'02  ....  112     115 


97%  100% 
1 00%  100% 


114%114% 


110%  113% 
105%  109% 
110%113% 


Coal  ami  Iron 

Col  P  &  I  Co  gen  s  f  g  5s. .1943 
ConveitiMe  deb  g6s     ..in  1 
lie  Ksinii  1  C«S    I     6'eeTC  &  1 
Gr  Riv  Coal*  C  1st  gOs 
Jefl'&  Clear  C  &  1 1st  g  5s.  1 020 

2d  gold  5s 

KiinA  HC&C  1st  a  : 

Pleaa  Val  Coal  1st  g  a  1  5a.  1 928 

Roohcft  Tit  Ocfc  I  pur  m  58.1946 

Tenn  Coal  TDiv  1  si  ■ 

Birm  Div  1st  consol  6s.  .1917 

Call  0  M  Co  1st.  gu  g  6s.  1022 

De  BarCcfc  ICogu  g  68.1910 

WI1LE&  PC  Co  lstg  6s.  1919 

!>InnufacturitiK  iV  Industrial 
Amer  Bicycle  a  f  deben  5a  1  010 
Am  Cot  Oil  1  ■.!  4%8 1915 


F-A 

P-A 

A-O 
J-l) 
J-D 
J-J 
JJ 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 

Q-F 


104     Sale 
100     Sale 


101 


104 


108     

109  110 


100 


67%  Sale 
100 


103%     104 
99%     101*4 

115     J'ne'02 

■!:,v'07 

80      M 


110      J'ne'O'. 

109%  109% 
LOB  Feb'00 
103%  J'ly '02 

32  Jan  '00 


82 
320 


65    68%  89  60   73 
101%  J'ly '02  ....  99%102 


103  106% 
09%  111% 

108  116 


106  106% 


108  111% 

109  113 


101%  104 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    e  Due  May    g  Duo  .1'ne    /iDneJ'ly    p  Dae  Not    »  Option  sale. 


AUGUST  9,  1902.] 
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Penn  EB— (Continued; 

Consol  gold  4s 194S 

A13  ■  ■  gu  g  48. ..1942 

CI  ifc  Mar  1st  gu  g  4  4j8.-19S5 
DKHR  &  Bge  1st  gu  4sg.'36 
GrR<£  1  ex  1st  gu  g4%8l941 
SuuJc  Lewis  1st  g  Is. 
U  N  J  BB  i<.  Can  gen  4a. 
Peusaeo:..  Nash 

Peo  &  East    Sei  (   C  C  &  St  L 
Peo  <fi  Pek  l"n  1st  g  lis. ...1921 

2d  gold4%s 6192] 

PereMarq— Fifc  P  M  g  6S.1920 

1st  consul  gold  5s '.1989 

Pt  Huron  Div  1st  g  58.1989 
E  I'USA  1L  1st  gu  g  4s. 193] 
Pine  Creek  reg  guai  03...1932 
Pitts  Cin  &  St  1.  See  Penu  Co 
Pitts  Clev  A  Tdl  1st  g  6s. .1922 
Pitts  Ft  \V  &  Ch    6V«  i'euii  Co 

Pitts  June  1st  gold  15a 1922 

Pitts  it  L  Erie  2d  g  5s...al928 
Pitts  McKees  &V  Sa  X  YCeii 
Pitts  SU  it  L  E  1st  g  5s... 1940 

1st  consul  nold  5s 1943 

Pitts  it  \\  est  1st  g  Is 1917 

J  P  M  it  Co  certi's 

Pitts  V  &  Ash  1st  con  58.1927 

Keading  Co  gen  g  4s 1997 
Begistered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  .V;  Sar    See  l>  &  11 
Kicli  it  Dan    See  South  By 
Bich&Meck    Set  Southern 
BioGr  West  1st  g  4s 1939 

Cons   I   i u.i  col  trust  4s  .1949 

Utah  i  :ent  1st  gu  g  4s.al91  i 
Bio  Gr  June  1st  gu  g 5s. ..1939 
Bio  ■-  -  old  4s 1940 

Guaranteed 1940 

Bock  a.-  Pitts    See  li  K  it  p 
Eouie  Wat  it  Og    S<  e  N  V  Cen1 
Butlaml  1st  con  g  i 

Bnt-Canad  1st  gug  4  His.  1949 

Sl'us  <t  11     Set  fere  Mai-q 
-alt  Lake  C  1st  g  s  I  6s.. 1913 
St  Ju<t-  Gr  Isl  Isl  g  3-4>.. 
St  Law  <t  Adirou  1st  g  5s. 1990 

2d  gold  (is 

St  1.  it  Cairo    Se<  .Mo  i  ifi  i  >uiu 
St  Lit  Iron  -Mount 
St  L  K  C  &  N    (See  Wabash 
StLMBr    See  T  BB  A  of  St  L 
St  L  .t  S  Fran  2d  g  Us  CI  B  1900 

2d  sold  Os  I  'lass  C 190G 

General  gold  6s 

General  gold  5a 1931 

St  Lit  S  V  BB  gold  48.. 1990 
Soutliw  Div  1st  g  5s. .1947 

Bet undui g  g  -I  s  1951 

K  C  Ft  S  it  M  con  g  6a..l92t 
KCFtS&MByre!g4s 

Begistered 193b' 

St  Lotus  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  Ul  otfs.1989 
2d  g  4s  mc  bond  ctfs...f>1989 

Trust  Co  ells 

Consol  gold  4s 1932 

Gray's  PtTerlst  gu  g  5s  1947 
St  Paul  it  DiU  .See  Xor  Pacific 
StPaul  M  &  Man  I'd  G8...1909 

1st  cousol  gold  0s 1933 

Begistered 1933 

Reduced  to  gold  4423. .1933 

Begistered 1933 

Dakota  est  gold  0s 1910 

Mout  ext  1st  gold  4s 1937 

Begistered 1937 

EMinu  1st  div  1st  g  us..  1908 

Registered 1908 

Xor  Div  1st  gold  4s.. ..194> 

Minn  Union  IstgOs 1922 

MontC  1st  gu  g  6a 1937 

Begistered 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  5s. .193b 
8t  P  &  Xor  Pac  see  Xor  Pac 
StPifc  S'xCity  -S'eeOStPM&O 
SFePres&  Ph  1st  g  5s. ..1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  X  P  1st  sink  I  g  5s. 1919 
Sav  F<fc  W  1st  gold  6s. ...1934 

let  gold  5s 1934 

St  John's  Div  1st  g  4s. . .  1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Brunsife  W  lstgu  g 4s..  1938 
SU  SpOeaifc  G  gu  g  4s..  1918 
Scioto  Val  &  X  E  See  Xor  it  W 
Seaboard  Air  Line  g  4s  ...1900 

Coll  tr  refund  g  5s 1911 

Seab&  Boa  1st  5s 1920 

Car  Cent  1st  con  g  4s. ..1949 
Sber  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  <fe  li    See  Sav  F&W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— Coll  tr  g4%3..1905 
Gold  4s  (Cent  Pac  coll). A.T949 

Begistered fcl949 

A&  X  W  1st  gug5s... .1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  3  %s . .  fcl92!  I 

stereo! fcl929 

Gal  Har&  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex  &  ParlstgSs 1931 

Gila  V  G  &  X  1st  gu  g  58.1924 
Hous  E  &  W  T  1st  g  os. 1933 


A-O 


M-S 


J-J 


J 'rice 

Friday 

Ait <j u st  S 


Bid 

ids" 

Lois" 

in 

101 


Ask 


122     .... 

125"  i26 
112>all4 

113%  114% 


122 

122 
114 

120 

ibo" 


101 
100  4; 

117% 

98%  Sale 


96%  Sale 


10i)34  Sale 

9-.'Ji 


113 

"93% 


82 

95 14 


96 


I07ia 

1073a 

130     132 
114% 

98% 

99     .... 
97 
125»4 

91%  Sale 


98 


99%  100 
89%  Sale 


*  88%   89 
100     


113%. 


115% 

106     Sale 


107 


136\»140 


ns 

129  >a.. 

128 

II414 

123 

94     

95 

Il2ia 

no 

93*8 

87 

96*4 

95 

87  Sale 

104  104>2 

112  .... 

97  ... 


104 


9934 

9438  8316 


101 14  Sale 
"88V89~- 


10734  . 
104  . 
1091a. 

108     . 


11  eele's 
Range  or 

Las!   Sale 


Low       High 
L02"  XoV'ilf 

U2:,4  Mar'00 

rri'^M'aV'02 

irf'MrtV'oo 


130"4Feb'02 

101  Oct  '00 
125  J'ne'02 
112  May'02 
1131a  J'ly'02 


137  Xov'97 
107>2Oct'98 
120     Oct  '01 


121     Mny'02 

98    J'ly'97 

102  l.  j'ne'02 

101     Apr '112 

111     J'ue'02 

97%       9SI, 

92     Apr'Ol 

96^       96H2 


100  1003.1 
94  J'lv'02 
97     Jan  '02 

111  May'02 
80  V  J'ly'02 
93  i)S 


DJH4  Xov'01 


97  97 


107        107 
107     May'02 
I30ia  J'It'O 

114'oJ'lVD2 
99  '-4        ;i9'[ 

Inn  Jan '02 
97%       97- 

120 'B  J'ne'02 
91U       92 


99%     100 
89i4       89% 
81%  J'ne'02 
89     J'ly'02 


11 5  ^  J'ne'02 
141  Apr'()2 
140     May'02 

1123.J  Aug'02 
11 6%  Apr '01 

115%J'ne'02 

106         106 

106  May'01 

107  107 


128  Apr '02 
141i4Apr'02 
115     Apr'97 

124  ^J'ne'02 

125  ia  Feb  '02 


111     Aug'01 

334  Dec '01 
Dec '01 
Dec'99 

j^Nov'Ol 
May'02 
Aug'01 
J'ly'02 

86I2       87 
IO4I4     104!4 
10434  Peb'98 

96i4Mar'02 


100     Dec '01 

100  100% 
9334  943, 
95  Apr '02 
111  J'ne'01 
100%  101 14 
99%.T'ne'00 
89     J'ly'02 


113  J'ne'02 
108  Mar'02 
110%  Apr  '02 
108  May'02 
106     Feb '02 


JVC 


20 


Low   Migh 


111  ia  111% 


nge 
Sim 

'■'fii  1 


130      130% 

y-ii"  in' 

112     115 
113%  117 


121     121 

ibo"  ib'2% 
101  101 
111  111 
97%  101 


95%  98 


100  102% 

9234 

97   97 
1121-2  11 514 

80%  82i2 

91   94% 


95   99% 


13 


107  111% 
107  110% 
1301a  134 
114%118 

96  100 
100  100 

96%    98% 
125i8125ia 

90%    9434 


96%100% 
77       90 
80%    8134 
88       90 


114%117 
137%141% 
139     140 
112     116% 


115%  118% 
105%  109 


10C38107% 


140%  141% 


124  !a  125 
124%  125% 


110     110 


89%   95 

84       87% 
102%  105  % 


96>4    96i4 


99     101% 

92        96 
94%    95 


100%  104 


87       89% 


10934  113 
108     103 
109%  110% 
108     112 
105     106 


BONDS 

X.  Y.  STOCK  EXCHANGE 
WEEK  EMHNH  AUGUST  8 


-B 


•?« 


Price 

Friday 

August  8 


Southern  Pac  Co— (Continued  i 

11  Kit  WT  1st  gu  5s red.  1933 

H  &  TClstg5sintgu..l93. 

Cousol  g  6s  int  guar. ..1912 

Gen  gold  is  int  guar. .1921 

Waco&X  W<uvlstg6s'3U 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  (is 1920 

X  YTitiMex  gul8tg48.1912 
XoofCallst  gu  g6s...-190 
Guaranteed  gold  5s — 1938 

Ore  &  Cal  1st  guar  g  5s. 1921 

S  Ait  A  Pass  1st  gug4s.l9l; 

So»Pof  Argulstg6s...cl909 
1st  guar  g  6s C1910 

S  Pot  Cal  1st  g6s 190.' 

1st  g  6s  series  B 190£ 

1st  g  6s  series  C  it  D...190I 

1st  g  lis  series  Kit  E...1912 

1st  gold  6a 1912 

1st  con  guar  g  os 1937 

Stamped 1905-.. 193.7 

SPacofXMexlstgOs-.r.U  1 
S  P  Coast  1st  gu  g4s — 193  , 

Tex*  XO  1st 7s 1905 

Sabine  Div  1st  g  Lis 1915 

Con  gold  5s 19  i: 

Southern— Isl  con  g  5s —  1994 

Registered 1994 

.Muliit  Ohio  coll  tr  g  48. .1938 
Mem  Div  1st  g  4%-5s...l996 
St  Louis  div  1st  g  4s  ...  1  951 

Ala  Cen  R  1st  g  6a 1918 

Atl  <t  Danv  1st  g4s '    i 

Atlifc  Yad  1st  ggnar  la.l 

Col  it  Greenv  [si  (is 1916 

ET  Vait  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lieu  g  5s 1  938 

Registered 193s 

GaPac  Rv  1st  g6s 1925 

Knox  &  Ohio  1  St  g  6s. . .1925 

Rich  ifc  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1903 

Deb  5s  stamped 192  i 

Rich  &  Meek  1st  g  -Is. . .  1 9  1 8 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  set  C  lis.  ..191  6 

Series  D  4-5s 1921 

Series  E  5s 1 926 

General  5s 193  3, 

Guar  stamped 1938 

W  O  <fe  W  1st  cy  gu  4s. .192  I 
West  X  C  1st  con  g  6s. .1914 
s  it  X  Ala    See  L  &  X 
Spok  Falls  &  Xor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4'os..l943 
Sunbifc  Lew     See  I'enn  RB 
Syra  Bmg  &  X  Y    See D  L  &  W 
'  j  'cbo  it  X    See  M  K  &  T 
J-erA  of  st  L  1st  g  t%s.-1939 

1st  eon  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  2  3s.  1930 
Tex  &  X  O    See  So  I'ac  Co 
Tex<fc  Pac  E  Div  1st  g6s  ..  1 905 

1st  gold  5s 2000 

2d  gold  inc  5s 92000 

LaDivBLlstg  5s 1931 

Tol&  OC  1st  g5s 1933 

Western  Div  1st  g  5s.  ..1933 

General  gold  5s 1933 

Kan  &  M  1st  gu  g  4s 1990 

Tol  P  &  W  1st  gold  4s. ...1917 
TolStL&Wprlieng31-28.1923 

50-vear  gold  4s 1930 

Tor  Ham  &  Buff  1st  g  4s. h  1 946 
I  nster&DellsteongOs  1928 
vJn  PacKRife  1  gr  g  4s. .1947 

Begistered 194  1 

1st  lien  convert  4s 1911 

Begistered 191  1 

Ore  Ry  &  Xav  con  g  4s.  1940 
Ore  Short  Line  1st  g 6s..  1922 

1st  consol  g  5s 1940 

Utah  <fe  Xor  1st  7s 1908 

Gold  5s 1926 

Uni  X  J  RR  &  C  Co  See  Pa  BB 
Utah  Central  See  Rio  Gr  Wes 
Utah&Xorth  See  Un  Pacific 
Utica  &  Black  B  Nee  X  Y  Cent 

VerVallnd&W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  s  fdg5s..l921 
DetifeCh  Ext  1st  g  5s..  1941 
Des  Moin  Div  1st  g  4s.. 1 .139 

Om  Div  1st  g  3'ys 1941 

Tol&  ChDiv  1st  g  4s.  ..1941 
StChas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Xor  Pac 
Wash  O  &  W    See  Southern 
West  X  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s (71943 

West  Xo  Car    See  South  Ry 
West  Shore    See  X  Y  Cent 
W  VaCentife  P  1st  g  (is. .1911 
Wheel'g&  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exten&  Imp  gold  5s.. .1930 

1st  consol  4s 1949 

Wilkes  &  East.    See  Erie 
Wii  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  &  X  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J -J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
Ml- 8 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 

Mar 
J-J 
J-J 
A-O 
J-l) 
A-O 
J-J 
J-J 
A  O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 


Bid 

-108 
111 

112 

95 

*i'34%. 

121%. 


Ask 


95% 


106 
117% 

*101 

89 

110 

1 1  2  '-t 

lu.VU 

106 

107 

117 
4  lli> 

109% 
*110% 

112 


89  4 
ii"234 


114 


112 
104  h 
121% 

"99" 

'ill 

9934 
118 


Sale 
ilT 


98%  ... 
120      ... 
110%  117% 
121%... 


12.)34 
124%. 


121 


111%... 

90       ... 

lll%H3i4 
120:ii      . 
112%  116% 
115 

110%... 


92%. 
"lUfa. 

122     . 


113% 
115     . 


120     ... 
97%    99% 


112% 

111 

106     lOSio 

95 

91% 
:   90 

8  2  34 

97% 
112% 
105 


92 

91 
83 
98% 


Sale 


108%  Sale 


102«4  103 
125^  127 
11 7%. sale 


119%120 
110%  Sale 

103     

76%  Sale 


109  . 
93%. 

'   88%. 
98     . 

110  . 


119     120 

100%  102 

35     


111%. 
113%. 
113     . 


96    Sale 


92%  Sale      92 


Week?* 
Mange  or 
Last  Sale 


Low       High 


111  Ul 

I13%J'ne'02 

95     J'lj  '02 

Feb'02 

J'ly'02 

123%  F.-b '02 


113  Jan '01 
105%Xov'ol 
88%  89 14 
11  2%  Apr -02 
112  %  11 2  4 
105%J'ne'02 
108  Dec  '01 
110%  Jan '02 


119  42  J'ne'02 
107  Xov'00 
10934  J'ly'02 

110l4  Ap'r'o: 


108  May'02 
114 %  Feb  '02 
L08%J'ly'01 
121  121% 
122%  Jan '02 

99  99 

115  Mar'02 
LO0%  1001- 
L20     Mai  01 

96  96 


121  J'ne'Ql 

HO3*     116 

122  Aug'02 
117%J'ne'02 


128  J'ne'02 
126%J'ne'02 
121  J'ly'02 
101%J'ly'00 
i  11%  May'02 
90  May'Of 
110%  UO=i 
123     Feb'02 

102       Oct  '33 
111       Sep  '01 

116  J'ly'02 
116%  Dee '01 

93     Apr '02 
120  42  J'ne'02 

117  J'ly'00 


U4%Mar'0 
L16%  J'ne'02 
U5%May'0 

104     Feb'01 
120        120 
99  99 

111     J'ne'01 
112%  J'ly'02 
112%Nov'01 
109     May'02 
96%  J'ly'02 
92     J'ly'02 
89     J'lv'O" 
83  83 

98  42  J'ly'02 
111%.1'ly'Oi 
104%     105 
104%J'ly'O2 
l()8ia     109% 
106     Apr'O 
10234     10234 
126        126 
11634     117% 
117%.T'ne'01 
114%Apr'02 


119        119% 

110%      110^! 
100     J'ly'02 
76  7634 

10534  Apr '02 
109%      109% 

97  May'02 
88%  J'ly'02 

98  Mar'02 
110     May'02 


11934  J'ly'02 

101%J'ly'02 

40     Mar'01 


114%  Jan '02 
113  Apr'02 
112%  Jan '02 
113  Dec'01 
94%       36 


,\u 


Range 
Simee 

wry  1 


Loto   High 


L10     112% 
114% 

3342 
'.27% 
.  37 

123       123  42 


92 
i  .     .113 

1 1 2  41 1 1 4  4i 
103%  1.08 14 


6 

10 


149 
ii54 


6 

9 

266 
.... 


49 


110%  110% 


11942119% 

ib8%iii"" 

115      116% 


108     108 
114%  114% 


119%124 
122     122 

97        99% 
112%  115 

991..  10142 


94        98% 


1 1  634  I 

122% 

113%  117% 


125     129 

125     12734 
119     122% 


111%113% 
30       90 
L09     112 
123      123 


115     116 


98        98 
120     121 


114%114% 
1104,116% 
112rl4.115% 


119     122 
96     10234 


112%114% 


107     110% 
94%   ?834 


91 

88% 
81  "4 
97 


93  4j 
92% 
87 
99% 


110%113 
104%  106% 
104  42  106  42 
105%  110% 
106  106 
102  104a4 
126  129% 
116%  119% 


114%  1144) 


118%121 

110    11434 

100     103 
6642    7834 

105     10534 

109  111% 
95   97 
86%  89 
98   98 

109  111% 


119     1214i 
98%  101% 


112%  11442 
113  1151-2 
112%  112% 


91       97% 


9242  111    88      95 


■UISCEIXANEOUS    BONDS— Concluded. 


Manufacturing  &  Industrial 

Am  Hidoife  List  si  g6s.. 1919 
Am  Spirits  Mlg  1st  g6s„1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  6s.. .1942 
Con^<  50-yr  g  49.1951 
Begistered  4s 195] 

DlStlll  of  Ami-:  -.1911 

Gramercy  Sng  1st  gold  6s.l9'>3 
HI  Steel  Co  del)  5s 1910 

Xon  conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker   ico  (Chicago) 

1st  goid  os 1928 

Nat  Starch  M  fg  Co  1  st  g  6s  1920 
Nat  starch  Co  s  f  de.b  os.,1925 
Stan  BopeifeTl8tg6s...l946 

Income  gold  5s 1946 

US  LeathCosfdebg6s..l913 


M-N 


99% 
89 


Sale 
90 


"6*5% 

Sale 

95 



102-% 
10634 

104 

98 

Sale 

85 

66 
15% 
'113% 


67 
Sale 
114 


99 

90 

82 

105 

65 

65 

95 

99 

99 

100 

107 

93 
104 
94 
67 
15 
11 


%     100 
J'ly'02 
J'ne'02 

Jan '00 

03'. 

4j  Mar'02 
95 

%  Apr'Ol 
Jan  '99 
May'02 
107 

Aug'00 
104 

Apr'02 
67 
16% 
%     113% 


15 

470 
"37 


10 

Oil1 
31 


94%  100 
80       91% 

82        S3 

"0434"  69% 
03  42  65  42 
86       96 


100     100 
107     112 


104     110% 

89       95 

55       74 

634    19 

112     116% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  5s    See  Cent  X  J 

AniSSCoof  WVag  5s 1920 

B'kl'n  FerryCo  1st  cons  g  5a  '  1- 
ChicJo&St  Yard  col  g 58.1915 
DetM&Mldgr  incomes..]  9  I  1 
HobokenL&i  gold  5s.. .1910 
Mad  Sq  Garden  1st  g  5s.. 1919 
Man  Kch  H  &  L  gen  g  4s. .19  10 
New])  Xe  Ship  &  \>  D5sdl990 
NY  Dock  50-yr  1st  g  4s..  1931 
St  Joseph  Stk  Yds  1  st  4  ^s.  1930 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  lstg  4%s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s.  .19 
Sp  Val  Wat  Works  1st  Os  1903 
U  S  Red  &.  Ret  1st  s  f  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 

J-J 

M-S 


105     106 


•  80%  Sale 
'62%  "65" 


96       97 
102     


105 


105     J'ly'O- 


10034 

80 
111 

64 


J'ne'02 

Mar'01 
J'ly'02 


50 
98 


Feb'02 


J'ly'02 


101 
113% 
8642 


Feb '97 
J'ly'00 

874: 


17 


17 


103%  1074a 

10034101% 
7914    83  42 


30      68 


38       50 


90%  100 


85       S934 


•  No  price  Friday;  latest  bid  and  asked.    aDueJan   bDueFeb   cDue  Mar  dDueApr  g  Due  J'ne  ftDue  J'ly  fcDuo  Aug  pDue  Nov  gDaeDeo    sOptionsale 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Aug.   2 


*91%    91% 

102     102 

261%26134 

*164     165 

*238     .... 

*199      200 


*299 


.160 


*199     200 


* 288 

143%  143% 
*176     .... 

40  %    41 
98        98 

*30      30% 

*236     237 


83 


*210     .... 

* 80 

* 90 

•77     .... 
83 
*108 

107%  1073, 

*9178    921, 
*175     177 

*95       95% 
•114     114% 


29% 

90 

-7% 

28% 
13138 
119i-2 
164% 
*13% 

78 

•4 
•125 

61% 
758 

184% 
•184 
'2%. 

*107%. 


30 
90 

8 

29 

132 

11  9% 

164% 

14% 

78 

4*2 

126 
64  \ 

7% 


185 
186 


89 


*434 
*141 
35 


142% 
35 


<l  9 

164  168 
*26%  27 
*28%*.... 

*2         2% 
113     114 
54        54 
31 %    31% 
13       13i,i 


39%  40 
90       90 

* -90 

*29       30 

102     102 

•104     108 

•105     109 


2234  23 
*2%  3 
66  %  67 
•2%  3 
14  14 
*25%    26% 

*434         5% 

*-50      -80 
28       28 
33%    33% 
*-65      -70 

• 334 

*7%      7% 
540     545 
••10      -15 
17%    19 

• 8% 

•90      -90 
2%e    2%6 


Monday 
Aug.   4 


91  92% 
102 % 1021s 
261%2611i 

164  164 
238  238 
■199      200 


298 


.160 


'199     200 


143 'a  144 

'176     

40%    41 
98       98 
*29%    30% 
236     236 


SO 
89 
78 
84 


*210 

*78 

"87 

*75 

*82 
*108 

107%107-e 

-91-n    917t 
♦175     177 

*95       96 
*114     .... 


29%    30% 
89%    90 

8         8% 
30       30 
132     132 
119%1193., 
164     164% 
*13       14 
77%    77% 
*4         4% 
*125     126 
65       6538 

7%  734 


♦184     185 
185     185 

*2% 

*107% 

* 89 

434      434 
*141     142  % 
*35       40 

* 247 

9  9 
165  166 
*26%   27 

is 

•2         2% 

113     113% 

53       53% 

3134     3134 


8534    8534 


40       40% 
90       90 
-90 

»29       29% 


♦104      108 
*105      109 


57%    583e 

*52% 

137     137 

115     115 
*3%      37t 

•10%    11 

3%      3% 

12%    12% 

17%    1734 

*2         2% 


J  2 

45 
3% 
23, 

134 

3 


12 

43 

*2% 
2% 

*1% 

*2% 
*18i4    19% 

57       58 
*27       29 

•4%      5 
130     130 

-2%      3 

*2         2% 
*%      1 
•12       13 
179     179 


•96     200 

*12  12% 

»3434  35  % 

20%  20% 

•163.J  17 

21  21 

*6  6% 

4%  434 

56  56 

*1%  I3) 


22% 
•2% 
66% 
'2 '2 
14 
*25% 

5 

*-50 

26 

33% 

•65 

"Vf" 

540 

*-10 

19 

•"■90" 

2%8 


:■■■/■, 

:: 
673b 

3 
14 
26% 

•80 

26 

33% 

•65 

334 

8 

544 

•15 

1!) 

8% 
•95 

2%e 


Tuesday 
Aug.   5 


9134    92 
1 02 14  102*4 
261%261% 
161     162 

238     

199     199 \ 


'300     .... 
160      160 
128%  1.28% 
199     200 


' i  :  I 

176%  170% 
»40%    41 
*97%    98 

30%    30% 
235     235l4 


233  233 
'211      

*78  80 
' 89 


84 


*82 

105 

107% 107% 

92       92 
175     175 

95%    95% 
' 114 


29%    29% 
89       90 
7*8      9 
28%    28% 
132  '4  132 % 
119%  119J4 
16334  164 14 
*13        14 
77%    77% 
*4         4% 
*125     126 
65       65% 
•7%      734 
280     280 

185  185 

186  186 
2l4      2% 

*107% 

89       89 

4%      4% 

142     142 

35       35 

*242     249 

*9         9% 

163     163 

*26%    27 

*28% 

-2         2% 
113     113 
54       54 
*31%    31% 


40 
90 


40 
90% 
-90 

29       30 

102 

*104     108 
105     109 


5734    58% 
53%    54 

137%137% 

115 


"3%      37, 
*10%    11 
3% 
12 


3% 
12 


17%    17% 
*2         2% 


12 

12 

45 

45 

*2% 

3% 

2% 

234 

*1% 

134 

*2% 

3 

18 

18 

57 

5734 

28 

28 

*4% 

5 

130 

L30 

"234 

3 

2 

2 

*% 

1 

12 

12io 

175 

175 

100 

12 

12 

♦34  % 

36 

20% 

20% 

16% 

17 

20% 

20% 

*6 

6% 

*4% 

43.1 

"57% 

58 

*138 

134 

22% 
*2% 
67% 
*2% 

"*26%" 
4% 
*-50 

25 

34 
*-65 

535 
*-io 

*17% 
v90" 

2%6 


23 
3 

67 14 

3 
14% 
26  '.i 

4% 
•80 
25% 

•70 
334 
8 

•15 
19 

•90 

2%e 


Wednesday 
Aug.   6 


92%    93% 

102  '8  102% 

26134  26134 

-161     162 

"238     .... 

199%  199% 


*300     

160     160 


199     200 


145 


*144 
'176 

40%    40% 
98       98 
*29%    30% 
234     234 


211 

'78 

*75* 

-82 


80 

89 
79 
84 

108     108 

10734108% 

91%    91% 

*175     177 

96       96 

*114     .... 


51       51 


29       29 

88%    88% 

7%      7% 

28%    2834 

132%  133% 

11934  11934 

163%  164 
*13%    14 
77%    77% 
*4         4^ 
'125     126 
66%    68% 
*7%      734 
*280     290 


*185     .... 
*2%.... 
*110%.... 
* 89m 

4%  5 
142  142 
•35       40 


*9         9% 
163     165 
*26%    27 
-28% 

*2         2% 
112%  113 
*53%    54 

31%    31% 


40%   40  if 
89%    90 
-90 

29%    29% 
101%  102 


57%  58 
54  54 
137% 138 
'115  .... 
'3% 
11 
*3% 

U58 

17% 
*2 


if78 

3H 

1 1  ■  v 

17  «8 

2% 


3% 
234 

134 

3 
18 
67 
28 

4% 


-11%  12 

44  45 
*2% 

2% 
*1% 
-2% 
18 
57 
27 

4% 
130     130 

3 

2%      2% 

*%      1 

10%  11% 

175     175 14 

3 

:ti      100 

12  12 

*S4%  3434 

20  20 

16%  101.1 

20%  21 

6         6 

458       4% 

57  57 
♦13s      134 


22% 
*2% 
67 

*2% 
'13% 
"25 

478 
*-50 

26 

33% 
*-05 

"Vf" 

535 
*10 

18  % 
8 

•75 
2%a 


22% 

3 
67 

;: 

14 
26 
5 
•80 
27 

•70 

334 

8 
535 
•15 
18% 

•90 
2%a 


57        57  r, 

53 14  53% 
138  139% 
115      . 

-3% 

11 

*3% 

12% 

17 

-2% 


Thursday 
Aug.   7 


9334    94% 
*102%102% 
*261%262 
«161      162 
'238     .... 
199%  199% 
Last  Sale 
Last  Sale 
* 160 


Last  Sale 
Lasts  a  1  < 
L  a  S  t  Sale 
14 1-145 

1  ?6     

40        40 14 

97%    97% 

*29%    30% 

234%  234% 

Last  Sale 


'211     ... 
Last  sale 
Last  Sale 
Last  Sale 
"82       84 
•108     .... 
108%1083s 

92       92 
175     175 

96       96 
114%  114% 
Last  Sale 


Last  Sale 

28%    29 

88       8834 

8»4        sJ4 


133      133  >-. 
120     120 
16334  1637c 
*13%    14 

77%    77% 
Las' 

L 11  it  Sale 
68^  69  7f 
-7%      74] 

♦280     

185     185 

"185     

2%      2% 
Last  Sale 

* 89*4 

"4%       5 

* 142% 

*35        40 


'9  9% 

159      164 
Last 
Last  Sale 

-2  2 '4 

112%  11;; 
-53%    54 

31%    31% 


Last  Sale 
56       56 

40%   40% 

89»8      91)1; 

Last  Sale 
29 

1ol%  102 
in.,  10s 
106  106 
Last  Sale 

22%    22% 


Lasts 

6634 

2% 


67J.i 


14 
26 


*25 

., 
Last  Sale 

27 

33% 
*-60 


27 

-  w        -11 
Last 


3?, 
Hi. 

3°8 

12 14 

17% 
2% 


*12 

44% 

*2% 
2% 

-1% 

234 

*17% 

57 
*26 

*4l4 

130 

*2 

*% 
11 
175 

•94"" 

*12 
35 
20^4 
L6% 

20 '4 
*6 

4% 
57% 
*1% 


13 

45 
3% 
2% 

13. 
234 

18% 

57 

28 

5 

135 

3 

214 
1 
11 
175 
3 
100 
12% 
35 
203g 
16^ 
2068 

6*4 

4% 
58 

134 


535 
Last 
18% 
7% 

"2%; 
Last 

53% 

Las 
11 


Sale 

•90 

2%e 
Sale 

> 

54 

144  « 


3% 

123.J 


11 


35, 
15 


Friday 
Aug.   8 


933e 
103 
262 
1 
*2E 

1! 

1? 


jl% 

38 
99% 


93% 
1033s 

262% 
161% 


300 


199% 
J'ly'02 
J'ly'02 

160 


200  Aug'02 
161  J'ly'02 
28S       J'ly'02 

144%     144% 
*176 

40*4        40 14 
98  98 

'29%        30% 
*233 
i7I%    May'05 


211         211 

81         J'ly'02 

•9W%      j'ly'OS 

?£>%      J'ly'OJ 

83  83 

108        108 

108%     108% 

*91»4       92 

* 175 

95%       95% 
114 

34%     J'ly'OS 


160       J*ly'02 


i  'e 

1 1 934 

164 

14 

77 

J'ne'02 

Aug'02 

08" 

73i 


28 
89% 
7% 
28 
132% 
11934 
163% 
14 
77 
4 

125 
66% 

*280 

185 

'185 

-2% 
Z06% 


142 

244 

9 

144 

26% 

2% 

112% 

53% 

31% 


185% 


86%       86  _ 
16        J'ly'02 


40 
89% 

90        J 

101% 

in., 
106% 


2% 


Jan '02 


22%       221 
2%        Aug'02 
67  68 

2%         2% 

* 14 

*25  26 

5  5 

■50        J'ly'02 
"26%        27% 

34 
*-60 

5  Apr '02 

*6%         7% 
535 
10 
1834       19 
*7  8 

>■ -90 

*2 

58*4 

53%       53% 


17%  17% 
Last  Sale 
Last  Sale 
*12       13 

■1 5 '., 
Last 

2%      2% 
Last  Sale 

234         234 

18%  19 

57  57 
27  27 
*4%  5 

*135     140 
3  3 

*2  234 
LastSale 

11  LI' 
176     180 

3 

LastSale 

12  12 
*34% 

20% 
16% 
21 

6 

4% 

58  uo 
Last  Sal 


20'; 
21% 

4Bio 

58 


142 
115 
S3, 
11 

3% 
15 


142 


J'ly'02 

11 
Aug'02 

17'., 
J'ly'02 
Jaii '02 
12 
47% 
J'ly'02 
2S8         2% 
Z%        J'ly'02 


17 


12 
47 


2% 
L9 

*57 
26% 
•4% 
130 
3 

2% 
50 


8 

19'- 

58 

27 

5 

130 

;; 

2  ', 
Apr '02 


11%       ll-b 
175        182 
2%         2% 
95         J'ly'02 


1 1  •■', 
3434 

1934 
16% 
21% 
*6 

4% 
58 


l\ 


12 

n;->, 

21% 

6% 

4% 

58 

J'ly'02 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Kailroatls 

Atch  Top  <t  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     prof 100 

Boston  &  ProvidencelOU 
ChicJuncRy<feU8  ">  L0( 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River. ..loo 

Kitehburg  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref loo 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 


Sales 
01    the 

Week 
Shares 


2,328 

807 

208 

108 

2 

52 


:;i 
43 


Do     pref 100 

Vermont  &  Mass. ...100 
West  End  St 50 

Do     pref 50 

Wisconsin  Central... loo 

in,     pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Anu-r  Agricnl  Chem.lOO 

Do    pref 100 

AunT  l '  1 1  ■  ■  1  •-  erv ."in 

Do     pref 50 

AlUi'l       1  rin 100 

Do     pi-el 100 

Amir  Til,  1,  &  releg.100 

Anier  Woolen 100 

Do     pref 100 

■hi    Land 10 

Cumber]  ■  el  ion 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 
General  Eled  ric  . 
Mergenthaler  Lin,; 
Mexican  Telephone..    In 
Mar'02  Minn  Gen  Elec  pn 
89%  N  E  Cotton  Yam  yn 
oSeNEGas&CTrrects.lOO 

I  !  2      X  E  Telephone 100 

40     Plant  Comp  new  rectsioo 

244     Pullman  Co loo 

9      Reece  Button-Hole..    10 

160     Swift  &  Co 100 

J'ly  '02  Torrington  Class  A..   25 

J'ly'02        Do    pref 25 

2%  Union  Cop  L'd  &  Mg.   25 

113     United  Fruit 100 

54     United  Shoe  Mach...   25 

31%        Do    pref 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

US  Steel  Corp 100 

89%        Do    pref 100 

1      West   End  Land 25 

)%  Wesl  Teh  p  ,'.    i  •     u-.ioo 

102  Iii,      pref 100 

105     Westing  El  &  Mfg.. .  50 

106%        Do    pref 50 

Wollaston  Land 
Mining 

Adventure  Con 25 

aez 25 

Amalgamated  CopperlOO 

\  lllrv  I  rold    Dn      ■  1  llg      5 

Am  Ziue  Lead  A       m.  2 

!  uaconda 25 

Arcadian 2 

Ai  nuld  25 

Atlantic 25 

Bingha 

-  0     ..  10 

Host, ,11  (QuicksQ^  er)  10 
British  Colum  (Ltd). 

Calumet  &  Hecla....  2 

-ilver) Hi 

1   2 

!en1 1  ii  '  nl 25 

1  locnil  i  Ti   1  0  rects..  10 

•nr  Gold. . 
1  lontinental  Z 
1  loppei  Kangi  1  Son  ColOO 

Paly-  \\  esl 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  C01 

1  sle  Royale  (Copper).  25 

Mass  '  lonsol 

Mavlloui  r 25 

ced  (Gold) 

m  iiingant 25 

Mohawli 25 

Montana  11  1 
Montreal*:  Boston..     5 

National 

1  Mil   Colony 25 

1  Mil  Dominion  (Cop)..   25 

Osceola 25 

Parrotl  (Silv<fe  Copp)  10 

Phoenix  Consol 25 

Quincy 25 

Kliode  Island 

Santa  Fe(Gold<S  I  up)  10 
Santa  Vsabel  (Gold).  6 
Shannon 10 


ramarack 

I'rcllinseh 25 

I  1  iiMuiintain 25 

Trinity 25 

I    luted   Copper 100 

i  s  M  tning  v  tr  OtfS.  25 
Unit  States CoaLfeOil  25 
Utah  Con  (Gold)  tr  rc4-85 

Victoriat 25 

\\ 'liionat 25 

Wolverine  26 

Wyandot 25 


163 
5 

-21 

58 

100 

88 


22 


50 

20 

1,79s 

35 

2 

11 

12 


Range  Since  January  1 
1902 


Lowest 


50 


4,782 
716 

4.73 

190 

3,549 

15 

382 


L5.677 

150 

8' 
187 

1 
300 


129 

125 

30 

2,581 


50 
1,546 

547 

190 

10 

75 


443 


7u 

418 

6 

20 


655 

4)747 
400 

450 

555 

""360 

150 


20 


200 

1,220 
1,330 

Lo;;7> 
1,978 


194 


360 
2,697 


5,450 

' " "  60 
420 
930 

10 
45 

450 

Li  50 

220 

15 

2  70 
1,860 

360 

055 
26] 


743g  Jan  27 
96%Marl2 
259%J'nel4 
161%Eeb21 
236  J'nel3 
191  Jan  2 
172  Jan  13 
297%J'ne20 
152  Feb  20 
1 2  s  %  Aug   5 

19934  J'ly  2 
160    J'ne23 

285     J'ly    1 

142     Jan  24 

172     Jan 

33%  Jan  28 

92     Jan  13 

26     Jau 15 

Jan  31 

Jan  14 

Jan    9 

208%  J'nel8 

68     May20 

79%Mayl9 

74     May  16 

58     Jan 

105% J 'ne  2 

98%I"eb28 

86  V  Ma  I'll 

172     Jan  15 

94     Jan    2 

11  2^. Tan    2 

19%  Jan  28 

:;9'v.TaIl2.S 

Feb  11 


210 

17ii 
230 


21 
81% 

4 
21 

116% 
115 
155 
13 
73 
334 
122% 
25 
7% 

'  1 83 

170 

2 

103 

89 

23.] 

135 

30 

216 

6 

100 

1% 

85% 

46 

29 

11% 

>,r, 

13% 

49 
36% 

■ 

•72% 
26% 
91 

-,, 
89 
1% 


Jan  16 
Jan  2 
Jan  21 
J'nelO 
Jan  6 
Jan  4 
Mar  1 
Apr  23 
Apr  24 
May  5 
Apr  4 
Jan  1  5 

Jan  2 
J'ly  26 
Jan  2 
Jan  6 
Feb  7 
Jan  15 
J'nelO 
Jan    2 

Jau  23 

ALu  17 
Jan  23 

Fell  25 
.Ian  s 
Jan  2 
.Ian  2 
Jan  25 
Jan  22 

Jan    2 

.I'nel'.i 
J'nel9 
Mar]  1 

Mar!  1 

Jan  1 1 

Jan  27 


18 

2% 
61% 

2 

9  % 
24 
3  '•. 

50 
22 
20% 
40 
2 

•10 
11 

7 
■25 

43:!1 
18% 

114% 
1% 

10% 

2% 

11% 

153.j 
u 

3 

,/9 

3 

1% 
1 

2% 
17% 
57 

2  l:'i 
3% 

1% 

13., 

50 

10% 

169% 
50 

11% 

13% 
15% 

4%6 

<<1 
•12 

75 


Jan  14 
Mar25 

Mar27 
J'ly  14 

.May   9 

.Ian  23 
Jan  17 

Jan  2 
Aug  7 
Apr  30 
April 
Jan  1  I 

.Ian  211 

Apr  24 

J'ly21 

Marl  7 
Mar  1 
Jau  2 
J'ne23 
Jan  16 

Jan  1  ."■ 
Jan  28 

Jan  6 
Jan  10 
Jan  14 

J'ly  25 

Jan  25 
J'ly  18 
Apr  28 
Aug    l 

\in  30 

Apr    9 

Jau  27 
Aug  5 
May28 

.Ian  6 
.Ian  2 
Feb  19 
J'ly  28 
Jan  1  t 
J'ly  19 
J'ly  14 
.1  nelO 

.Ian  II 
Jan  14 

.Ian  21 


Highest 


94% Aug  7 

104     J'lv  20 

266     May  9 

173%Marl4 

248     Apr    8 

Apr  28 

Apr  20 

Mar26 

Mar26 

Mar26 

Jan  27 

166%FeblO 

295     Feb   6 

148     Marll 

178%  J'ly  10 

45%Apr21 

9\)     J 'ne  6 

Mar31 

Apr  28 

Jan    3 

Apr   3 

Apr   4 

83% Jan    4 

91     J'lv30 

125%Apr23 

90     Mayl3 

110     Marll 

110%J'lyl8 

94     J'ly  25 

178     J'ly  14 

99     Marl  8 

117     J'nel6 

34%  J'ly  29 

51     Aug  6 

152%Mayl2 


209 
183 
307 
172 
136 
202 


31 
254 

175 

238 

217 


32% 

9  1 

O'l 
3734 

135% 

120 

17% 

8034 

4% 

13034 

75 

9% 
285 
33234 
188% 

338 

106% 

93% 

7-% 
151 
1 

177 
27 
29 

33  % 

62% 

1-12  '•• 
33% 
106% 
115% 
117 

1:,4 


J'ly  29 
J'ly  29 
May22 
May22 

Apr  4 
Apr  4 
Jan  7 
Jan  2 
May  6 
Apr30 
Apr  14 
Mar27 
May  9 
Apr  9 
Mar31 
Apr  7 
Marl9 
J'nel6 
Mar20 
Apr  30 

J-I.V2  1 
J'ly  18 

Jan    2 

.MarlO 

May  1 
Apr28 

Apr 
Apr    2 

Maf25 
Jan 

Jan 
Apr  15 
Apr    1 

Apr  9 

Apr 


\pr2s 
Mar  3 
Feu    1 

M'r   8 

:    ly  1  1 

35    Jan31 

Marin 
1     . 

Mar    s 

lt.,„    Mar  6 
5     Apt  23 
Mar    1 
650 

•12      Jan  2(1 

28      .Mario 

834  May   3 

Jan   8 

i'iy  8 
1934  J'ly  26 

04 

i'iy    8 
1  l;     Apr  I  5 

119      .Ian  23 
Mar    1 

Jan 

25      Feb 

May 

.;  Olar 

4  Jan 

,/l.ii,  .Marin 

47%  Aug   S 

Mar  7 

MarlO 

I',  Jan  31 

1  >a  MarlO 
Fen  1 
Feb  1 
Feb    1 

5  M 

117     Feb   1 

Mar   3 

4    Feb   1 

50    Marl7 

18     May22 

i  en    I 

3%J'nel8 

12.5     Feb  26 

Mar  3 

J'ly  18 

22  <»  Apr 21 

J'ly  24 

27',  Feb    1 

<ni',  MarlO 

I'ne23 

60    J'ly  26 

is*  J'ly  80 


Range  lor  Previous 
Year  (1901) 


Lotvest      Highest 


4234  Jan 

80  May 

251  Jan 

159% Jau 

238  J'ly 

189  Dec 

1 68  Feb 

297  May 

143%  Jan 

126  Jan 

198  Jan 

160  Jan 

276  Jan 

139  Jan 

166  Jan 

24  Jan 

77%  Jan 

13%  Jan 

201   Feb 

163  Jan 

223  Jan 

205  Jan 

30  Jan 

70  Jan 

87  Jan 


42 

98 


An 
J'ne 


78%  Jan 
82  Jan 

172  Nov 
92%  Jan 

110  Jan 
17  Feb 
40%  Dec 

150  Aug 

20  Oct 

79%  Dec 
334  Jan 


90% 
1071 
265 
190 
248 
2  no 
176 
307 
162 
135 
2003s 
165 
286 
148 
173 

45 

96 

29% 
217% 
173 
231 
212% 

95 

89 
120 

61 
108 
132% 

99 
173% 

99 
118% 

24% 

48 
155 


28 
103 
112 
151 

14 


Aug 
Dei 

Dee 
Jan 
Oct 


70%  Mar 

4      Feb 

129%  Nov 

20     Oct 

7      Nun 

217     Jan 

184%  Jan 

153    Feb 

l%Dec 

101%AllL 

88     Dec 

4%Nov 
127%  Jan 


19S     Jan 

5'4<)ct 

loo     Lee 

25%  Dec 

27     Jan 

2     Nov 

73  Sep 
30%  Feb 

9      -May 

74  Jan 
:;::    Maj 


54     Jan 

:,i  NTov 

MMoJan 
61%  Oct 

nil',,  |l,  r 

2  Noi 

9  Feb 

29  Dee 

3' 

50c.    Dec 

2  I  VI  >re 
15  '■■  Jan 

1     Jan 

5%Maj 

1  001 

■12     Dec 

10%  Dec 
8  Aug 
L'i  Dec 

1 '.,  X  ■  \ 


J'ne 
May 
Apr 
J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 
Nov 
Dec 

May 

Apr 
Nov 
J'ly 
.T'ue 
May 
J'ne 
Nov 
J'ne 
Apr 
Nov 
Not 
Dec 
Dec 
Dec 
May 
May 
Aug 
Apr 
Apr 
Apr 
J'ne 
Aug 


34%  J'ne 
91  J'ne 
11  Mar 
33     Jan 

152%  J'ne 
J'ly 

182  May 
21%  Jan 
83    J'ly 

4  '•,  Oct 

110      Aug 

39     Mar 

9%  Feb 

27n     Alar 

288     Leo 

Xov 

Mar 

Deo 

Jan 

Jan 

Apr 


103 
15 

146 


225  Oct 

9  Jan 

lln  Alar 

29  Aug 

29  AUy 
5  Mar 

137  Alar 

48%  ^*"v' 

30  Sep 
May 
Aug 

Jan 

lan 
\pr 
May 
1  ',  Feb 


89%  Dec 
91     Deo 

l%Fcb 

33     Sep 
66%  Aug 

L29  'H-I'ne 

5%J'ne 

18     Apr 

53     Apr 

Mat 

53,  Alar 
43  Sep 
43%  Aug 

17a  Mar 

7%  Jan 
23%  Jan 
860  Mar 
22%  Apr 
34%  May 
13      Feb 

13%  Jan 

4     Apr 


la- 


Hue 


at 

'ne 


11 

28     N 
32     M 

ins     .la 

2  1 1 
11%  ' 

1  ... 
18%De 
ii     Ja- 

1  %.!'- 
4     Aug 

I   Full 

622     Jan 

■1       1  ,  !, 

1',  Dec 

50c.     Jan 
3 
20%  Di  ■ 
72     Dec 

3% 
125     Dee 

3  Dn 

•50    J'ne 


30     Dec 

62%  l"  1 

bl9%Jan 

10     Dec 


9%  Jan 


18%  Dec 

3%. Max 

l%Dec 

44     Dec 

1     May 


55%  Dec 

41     J'ne 

55',  Dec 

120     Dec 

7  Alar 
25     Mar 

834  Oct 
66%May 

37%S»'P 
Oct 

0  Jan 
20  Sep 
56%  Sep 

7    Jan 
5%  Dec 

1  B  Aug 
5B9Oct 

;;s',  Alar 
1-jn  Sep 
58    Apr 

834sep 
187     Apr 

10      Feb 

10%  Apr 

2%  Jan 


363  Sep 

63  Feb 

58  Sep 

41  J'ne 


24     Apr 


Mar 

12     Sep 

10     Feb 

73      Sep 

2%  Feb 


6  Before  pay't  of  assess'ts  called  during  1901.    tZBeforepay't  of  assess'ts  called  during  1902.    *Bld  and  asked  prices.    1[  New  stock.    fAssessm't  paid. 


ArmsT  9,  1902.] 
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BONDS 

BOSTON  STOC  K  KXC I 1  "Q  K 
WEEK  ENDING   AUGUST  S 


AmEoll  Telephone  4s 1908 

An:  Teleu  .v  ivi  coU  tr  4s. 1929 
Atch*  Nebraska  1st  7S..190S 
AtohTop&S  Fe  gen  g  4s. .1995  a 

Adjustment  :;  -Is J'ly  1995  N 

Boston*  Lowell  Is 1907  J -D 

Boston  A  Maine  4  %s 1944  J-.I 

Plain  4s 1942  b-A 

Bost  A  Man  3d  issue  7s...  1904  M-N 
Boston  Terminal  1st  3%s. 1947  F-A 
Boston  United  Gas  1st  5s. 1939  J-J 

2d  5s 1939  J-J 

Bur*  Mo  Kiv  ex  t'.s 1918  J-J 

Non-exempt  Os 1918  J-J 

Slatting  fund  -is 1910  J-J 

Butte  A-  Boston  1st  6s 1917  A-0 

ir  Kap  A  Mo  B  1st  78.1916  M-N 

2d  7s 1909  J-l> 

Cent  Vennt  1st  g4s..Mayl920  Q-T 

Chic  Burl  <&  Q  1st  7s L903  J-J 

Iowa  Div  1st  5s l'.U'.i  A-O 

IowaDiv  1st  4s 1919  A-O 

Debenture  5  s 1913  M-N 

Denver  ExteU  4s 1922   F-A 

Nebraska  Exten  4s 1927  M-N 

B  A  BW  st  4s 1921  MS 

Illinois  Div3%s 1949  J-J 

Joint  bonds  see  it  t  Northern 
Clue  Je  Ry  A  stk  Yds  5s  .1915  J-J 
CoU  trust  refunding  g  481940  A-o 
ChMil  A  St  P  Dub  D  BS..1920  J-J 
Ch  M  A  St  P  Wis  V  div  681920  J-J 
Chic  a-  SoMichlsl  gu 58.1931  M-K 
Chic  ct  W  Mioh  gen  5s. ...1921  J-D 
Concord  <S  Mont  cons  4s..  1920  J-D 
Com.  A  Pass  B  1st  «■  4s.. .1943  A-O 

Current  River  1st 5s 1927  A-O 

Det  Gr  Rap  A  W  1st  48...1946  A-o 

Dominion  Coal  1st  Os 1913  MS 

Eastern  1st  gold 6s 1906  M-S 

Fitchburg  4s 190 

4.s  1927  M-s 

FremtElkA-  Mo  V  1st  6s..  1933  A-O 

Unstamped  1st  6s 1933  A-O 

Gt  Nor   C  15  A  Q  coll  tr  4s  1921  J-J 
Registered  4s 1921  Q-J 


Price 

1'rida  i/ 
Aug.  a 


Bid        Ask 
99%  100 

99%  sale 

io-J>isale" 
90% 


99  %  Sale 

i.2'6" '.'.'.'.'. 


89     Sale 
102% 


100 


109% 


1 30  S. 

130     

109     110 
109     110 


105      100% 
100     Sale 

110      

109% 


137      

L37      

95%  Sale 


Week's 

Range  or 
Last  Sale 


Low  High 
100         LOO 

99%  99% 
119  Dec '01 
102%     102>s 

96%  96% 
L04%Apr'00 
120"!  Apr '01 

99%  Jan  '02 

104  Apr'02 
115%Aue'01 

98  99% 

78  .  8 

120%  J'ly '02 

105  %  J'ly  '02 
100  J'ly'02 
loo  J'ne'01 
138  Sep  '01 
125%Aug'00 

89  89 

102>a  102% 
110  Apr '01 
104  j'ne'02 
107%May'(>2 
100  »a  J'ly '02 
108%Apr'02 
100%  Mar'02 
101%J*ne'02 

109%Aug'02 
loo  J'ly '02 
130%  J'ly '02 
130%  J'ly'02 
110  J'ly '02 
109%  J'ly '02 
109%  Mar'02 
115  Apr'02 
107  J'ly'o-. 
100  100 

110%  J'ly  *02 
l09%J1y'02 
100%  Mar'02 
lll%May'02 
138  J'ne'02 
138  J'ly '02 
95%  95% 
94%  J'ly '02 


5  c- 


fl'o 

5 

28 

8 


5  l 


Since 
January  1 


Low    High 

9.)     100 

99       ;i:c, 

L  02"  103% 
91 %    99% 


99%    99' 

104     104 


83       99Si 

56       82  \ 

L20     121% 

105%  loot. 

99%  100 


85       90  io 
102%  104% 


104     104% 
107%  107% 

ioo   101% 

HIS'. .  lllsl., 
100       100% 

101%  102% 


IDS 

100 

129% 

128% 

109 

L09 

HUM, 

1 1 4  '.i 

Hit; 

99% 
L09% 
109% 
L00% 
1  10% 
L38 
L38 

94 

94 


110 
101% 

131% 

110 

lllll.! 

L09% 

1 15 
107% 

101 

111 
111 

100% 

1 1 1  % 

L39 
138 

96% 


BONDS 

BOSTON  STUCK  EXCH'GE 

Week  ending  August  « 


Illinois  steel  deben  5s 1910 

Non-convert  deben  6s...  19]  3 
la  Falls  A-  Sioux.  C  1st  7s.. 1911 
Kan  C  Clin  A  Spr  1st  5s...  1925 
KanC  Ft  S&Gull  1st  7s.. 1908 

Kan  C  Ft  Scott  &  M  Os L928 

KanCM*  B  gen  4s 1934 

Income  5s Marl934 

Old  Colony  Tr  Co  recta 

Kan  C  &,  M  Ry  &  Br  1st  5sl929 
KanCSt  JoA  C  B  1st  7s. .1907 
L  Rdc  Ft  Sm  Id  gr  1st  7s. ..  1905 
Maine  Cent  cons  1st  73...1912 

Cons  1st  4s 1912 

Ma-rq  Hough  &  Out  1st  (3s.  1925 
Mexican  Central  cons  4s..  19 11 

lstconsinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Teleph  cons  5s 1929 

Minue  Gen  Elec  con  g  5s  1929 

New  Eng  Cot   Yarn  5s 1929 

New  Eng  Gas  ifc  C  1st  5s. .1937 

New  Eng  Toleph  Os 1900 

Os  1907 

6s  1908 

5s 1915 

X  YA-N  Eng  1st  7s 1905 

1st  Os 1905 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g  4s..  1940 

Oreg  Sh  Line  1st  g  Os 1922 

Repub  Valley  1st  s  1  6S...1919 

Rutland  lstOs 1902 

Rutland-Canadian  1st  481949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pao BB&lgr g4s.l947 

1st  lien  conv  4s 1911 

Vermont*  Mass  5s 1903 

West  End  Street  Ry  g  5s.. 1902 

Gold4%s 1914 

Gold  debenture  4s 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  Istgen4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
WIN 
M-S 
Spl 


A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 

F-A 

J-D 
A-O 
A-O 


M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/'lice 

Friday 
Aug.   8 


Ask 


Bid 

102     

101%  Sale 


106 

113 

126 

98 

92 


107% 


Sale 


93% 


110 
113 
105 


118     

82%  Sale 
32  %    33  'j 
22%    23% 


104% 

103.     

07%  Sale 
104     


104 


105 


...108% 


102 
100 


.102 


105%  Sale 


Week's 
Range  or 
Last  Sale 


Low      High 

102  J'ly  '02 
101%  101% 
132%J'ne'02 
100     J'ly'02 

114     J'ly 'ii2 

126        126 

98%  J'ly '02 

93%       93% 

92»4  May'02 

110%  J'ne'02 

113%     113% 

L05     J'ly'02 

128     J'ly'02 

105%May'Ol 

117%  Feb '00 

81%       82% 

33     J'ne'02 

21%J'ne'02 

99     Oct  '01 

104    Mar'02 

103  103 
05  %        0  7  % 

104  Apr'02 

105  Feb '02 
103  Apr'02 
107  4  May'02 
107%  J'ly '02 
105%J'ly'02 
112  May'OI 
1H2',  .Mar'02 
1  5  ■  J'ly'02 
107  J'ne'02 
100  J'ne'02 
102      Mar'02 

106  100 
in-'',  J'ly'01 
lO3%Apr'02 
109 '.i  J'ly'02 
102%  N..v'ol 
loo%  J'ne'02 

ins  ,riy'02 
105%  Dec '00 

L03%J'ne'02 

105%    10534 

87%J'ly'01 

119%  Mar'02 


NO 

"s 

'  "6 
io 


12 


I'- 


ll;; 


liange 

Since 

January  X 


Low    High 
101      102 
101%  102 
132%  133% 
105     100 
114     114% 
123% 120 
98       99% 
84       97% 
92       95 
108     111 
11 3%  115% 
105     105% 
128     130% 


81  84% 
30%  35% 
20%    24% 


103 

103 

52 

104 
105 

Hi:; 


104 

104 

07% 
104 
105 
104 


107%  107% 
107%  109% 
105% 107 


102% 102% 
125  128% 
100% 107 
100  101% 
102  103% 
105     107 

i.O3=«i03% 
104%  109% 


100%  100% 
107     108 


103%  103% 
103%  100% 


119% 119% 


NOTE  -Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Aug.  2 


*27%    27 «6 

*47% 

"10        10 '4 


*% 


20%    2i>i., 

20' i 

3 

75       75 

34%    34% 


Monday 
Aug.   i 


70       70 

125% 

'27%    2  7!i 
-17%    48 

16        10 


'% 


1  1 

79%    7. iS 
4-       49 

5  '•! 

13%    13% 

33%3Sl%e 

43%    43'. 

*3<j%636l%6 

40%    47 
108%  108% 


20%  26% 

20%  20% 

70  70 

75  75 

34%  34% 


79% 
49 


49% 


5%       ./'in 

13%    13% 

33'%,j    34 
43%  e 

3    30\ 

40%    47% 


Tuesday 

A  u  ij.    5 


Wednesday 

A  ag.    6' 


*09%    70% 

125% 

*27%    27^ 

47%    47"j 
-15%    10% 


26% 
26% 

70 
-74:'-4 
34% 


267« 
26% 

70% 
75% 
84% 


\*4 

»1% 
79  % 

i;"4 

5'V. 
13% 
33  >i 

43%8 
30'"4 
47% 

10S% 

-34 


% 

1% 
79;'4 
4  ■.>'., 

13% 
33% 
43% 

47% 

10-!'% 


70       70 


28       28% 

43       4Sis 

-15%    10  4 


*% 


26% 
25% 

70% 

'74% 

34% 


26 's 
26% 
76% 

75' 
34% 


"4 

*] 
79% 

49 

5% 
13% 
33% 

-43% 
36% 

47% 

10S->4 

-33 


% 

1% 

79% 

49  4 

5"ie 
13% 
33% 
43% 
365p 
47% 

10S% 
35 


Thursday       fYlday 
Aug.    7  Aug.   8 


70       70 
125      125 
28%    29% 
48%    49% 
10       10 


k% 


20%    26% 
25%    26 

70        70% 
74%    75 
34%    34% 


*4 
a4 

79% 

49 

5l%8 

12% 
33%8 
43%8 
3b'iij 

47% 
109 
-34 


'4 

808,  e 
49% 

13% 

33'%,; 

«%e 

47  % 
109 
35 


*70       70% 
125     126 
'29%    30% 
49%    50% 

10       10 


-% 


26% 
"% 


26% 

25% 


76 

70 

J75 

76 

84  "a 

34% 

-3% 

3's4 

% 

% 

80 

80% 

49 

1'' 

■",.; 

5",,: 

i  ' 

L3 

i:;  , 

3634 

47 

17% 

108% 

109 

*35 

30 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 
Consolidated  Gas 100 

Northern  Central .  50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ry  c&  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     prel 50 

Cambria  Steel 50 

Consol  Dake  Superior. .loo 

Do     pre) 100 

Lehigh  Coal  &  Nav 50 

Lolligh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pret 50 

Pennsylvania  rr 50 

Philadelp'a  Co  (Pittsb)  5o 
Philadelphia  Electric  25 
Phila  Rapid  Transit ...   50 

Reading 50 

Do     1st  pret 50 

Do     2d  pre! 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbacn  Co 100 


Sa  les 

ol    the 

Week 

Shares 


70 

10 

17,214 

4,905 

580 


in 


12,042 
3,020 

1,02  7 
160 

1,158 


40 
133 

0,802 

2,737 

0,084 

28,230 

21,480 

5S2 

3,741 

12,958 

714 


liange  Since  January  1 
1903 


Lowest. 


62%  Jan  28 

104  Jan  7 
23%  Jan  24 
44  Apr  2 
14%  J  an  27 


%Feb   3 


23  Mayl7 
21%Mar20 
66%  Jan   3 

71     Apr  15 

33%  May  17 

2%  Feb   3 

%  Jan  29 

%Aug  8 

73;!i  J  an  14 

40     Jan    3 

3%  Jan  27 

8%  I'ue20 

20%Marll 

40     Mar   0 

30     Jan  14 

32     Jan    6 

101%May28 

24  Jan  31 


Highest 


72%Aprls 
125  %. j'ly  29 
30%  Aug  8 
50%  Aug  8 
17     Marl5 


1     Apr  28 


27% 

3(5 
80% 
78% 
38% 
4% 

1%6 

2% 
80% 

505; 

5% 
13% 
34%, 
43:'4 
37 
47% 
120 
40% 


J'ly  28 
Apr  29 
Apr  29 
Jan  2 
Jan  2 
Jan  2 
Feb  7 
J'ly  9 
J'ly  25 
Apr  30 
Apr  10 
Aug  2 
J'ly  18 
J'ly  17 
Apr  22 
Aug  5 
Feb  8 
May29 


Range  lor  J'reuious 
Year (1901) 


Lowest       Highest 


58     Jan 

88%  Jan 

!'%.lan 

24%  J  an 

14     Dec 


%Dec 

%  Apr 

15%  Mar 

20%  Dee 
40     Feb 

02%  Jan 

28%  J  an 

358  Dec 

%  Dec 

1     Jan 

69     May 

40%    Jan 

4%  Dec 


12%  J  an 
34%  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


65%  J'ly 

100%  Dec 
30%J'ne 

5  1%  Sep 
18%  Mar 


2%  Jan 
%Mar 
31%J'ne 
38%  Apr 
so  4  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8%  Feb 
10  Feb 
81  Apr 
54%  May 

8%  Feb 


28%  Dec 
41%  Dec 
32%  Dec 
37  Jan 
128%Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  <fe  Trenton 10 

Consul  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1% 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America... 50 

Elec  Storage  Batt loo 

Preferred 100 

Germantowu  Pass 50 

Harrison  Bros  pret...  100 
HestonvMan&  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dynam. .  50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesi|uehouing  50 

N  Haven  Iron  &  Steele 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

P  .referred ioo 

Philad'lphia  Co  (Pitts). 50 

Preferred 50 

Phil  German  &  Norris.50 
Phila  Rapid  Transit. .50 

Phila  Traction 50 

Railwa)  s  General 10 

Susqueli  Iron  <fc  steel 

Tidewater   Steel 10 

United  N  3  KR&C..100 

Unit  Pow  <fe  Trans 2 

United  True  Pitts 50 

Preferred 50 

Warwick  Irou<fe  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid 

Ask 

7 

7% 

5 

5% 

4734 

48% 

74 

75 

48% 

49 

% 

% 

1% 

3% 

8% 

89 

48% 

74 

76 

9 

10 

10% 

61 

65 

65% 

51% 

5% 

5% 

109% 

114 

116 

42 

96 

96% 

49 

50 

13 

13% 

99% 

99% 

2^4 

2% 

6 

0% 

282 

45 

6»4 

6% 

68% 

69 

76 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfa 
AtlCity  1st  5s  g '19.  M-N 
Balls  Ter  1st  5s  1920.  J-D 
Berg&EBrwlst  6s'21  J-J 
Bethle  Steel  6s  1998. Q-K 
Che  &  D  Can  1st  5s '  1 0  J  -J 
Choc&MelstSs  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J  -J 
Cit  St.  Ry  (Ind)  eon  5s  ':;:; 
Col  St  By  1st  con  5s  1932 
Con  Trac  of  NT  J  1st  5s.  '33 
D*l&BBklst7s'05  F-A 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fc  Wil  1st  6s  '10.  J-J 

Income  5s 2802  .A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  By  4s. 1933 
Lehigh  Nav  4%s  '14. Q-J 

EBs  4s  g 1914. Q-F 

Gen  M  4%s  g.  1924 .Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951.  J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '30. .M-N 

Gen  M  7s  1903 J-J 

Penn  gen  6s  r  19lO..Var 

Consol  6s  c  1905... Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  Os. 

Pa&  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  "17  M-N 
People's  Tr  tr  certs  4s  '43 


Bid 

Ask 

122 

123% 

25 

25% 

11234 

114% 

90 

95 

108 

109 

125 

126 

51 

117 

117% 

110% 

11034 

10934 

115 

117 

99% 

9934 





107% 

Ill 

87  34 

88 

111% 

10, 

110% 

109% 

119 

126 

i'27 

124% 

140 

87 

9 

10 

105% 

102% 

104 

90 

116 

101% 

120 

121 

107 

10S 

122 

123% 

111 

llia4 

115 

102 

102% 

105 

105% 

PHILADELPHIA        Bid      Ask 


112% 
101% 


P  Co  lst&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust,  cert  if  s  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Head  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

ConM  of '82  4s  '37.J-J 

Terminal  5s  g  1941 .  Q-F 

P  W  &  B  col  tr  4s  '21.J-J 

Bead  Co  gen  4s  1997. J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbacn  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 

Canton  Co 100 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia&  Potos 

Atl&  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct  )etf  s  5s  J-D 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s.  1910  M-N 

Exchange  3%s  1930  J-J 

Funding  3 %s  19E2..J-J 

Bait  &  P  1st,  6s  m  1  '11  A-O 

1st  Os  tunnel. .1911  J-J 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div5s  1942  J-D 

Convertible  5s. '00  M-N 

Central  Ry  6s...  1912  J-J 

Consol  5s. ...1932  M-N 

Ext&  Imp  5s.  1932  M-S 

ChasCityRy  1st  5s  '23  J-J 


112 
101 

67 
121 
10834 
131 
125% 
118% 
109% 
109 
125 
108% 

98 


111 

110% 
72% 


167 
102% 

48 

99 

83 

16% 
9% 

40% 

102% 
112% 


108 
123 
110% 
112% 


117 
120 
101 


117 

117% 

105 


123 
109% 


120 
119 


126 
"98% 


117% 
73% 


108 
105 

53 
101 

85- 

17 
9% 

41% 

103% 


109 

123% 

111 


119 
121 
102 


119 
ioi" 


BALTIMORE 


Cnas  Ry  G  &  El  5s  '99  M-S 
CharlC<fcAext5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
city<fc  Sub(Was)lst  5s'48 
Col&Grnv  1st  68.1910  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&Alalstpf5s.'45  A-O 
Ga  Car  &  N 1  st  os  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4sl951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)  lst5s'25F  A 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent4%s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997. J- J 
Poto  Val  1st  5s  1941.  .J-J 
Sec  At  T(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Boan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  lst4%S'29  M-N 
Un  By  &  El  1st  4s  '49  M-S 

Income4sl949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  6s  1911... M-S 

3d  series  6s  1916.. M-S 

4th  ser3-4-5s  1921. M-s 

5th  series  5s  1920. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5s..  1935. J-J 


Mid     Ask 


94 
120 
110 
114% 
100% 


119% 

112 

114 

112 

125 

114 

53% 

43  \ 
101 
120 
118 

83% 

48 


109 

107 

112 

104% 

120 

120 

llo% 

118% 

118 

112 
87 

113 

112% 
85% 
97% 
70% 

106 

116 

122 

114 

115% 
9534 
96 

117% 

113 

118 


95 


115 
102% 


120% 

112% 

115 

112% 


115 
5334 
43% 


83% 
48% 


110 
i.05% 


118% 


87% 


113% 
80Sj 
9734 
70% 


125 


96% 

90% 

118% 

113% 


*  Bid  and  asked  prices;  no  sales  on  this  day. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW  YORK   STOCK   EXCHANGE 
DAILY,   WEEKLY  AND  YEARLY 


Week  ending 

Aug.  8 

1902 

Slocks 

Railroad  dec 
Bonds 

State 
Bonds 

U  S 

Shares 

Par  value 

Bonds 

Monday 

135,217 
339,724 
311,149 
447,380 
651,698 
625,875 

$12,940,450 
31,219,900 
30,307,400 
43,862,000 
62,652.300 
61,265,125 

$1,324,700 
1,109,500 
1,378,000 
1,692,000 
2,209,500 
1,729,000 

$20,000 



Tuesday 

Friday 

$7,000 

Total 

2,511,043 

$242,247,175 

$9,442,700 

$20,000 

$7,000 

Sales  at 

New  York  Stock 

Exchange 


Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Govern  iuen  t  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds 


Week  ending  Aug.  8 


1902 


2,511,043 

$242,247,175 


$7,000 
20,000 

9,442,700 


$9,469,700 


1901 


2,278,214 
$224,435,050 


$35,000 

31,000 

7,274,500 


$7,340,500 


January  1  to  Aug.  8 


1902 


106,878,874 

$10,101,517,075 

$399,700 

$566,300 

1,380,400 

561,929,100 


$563,875,800 


1901 


195,168,570 
$19,002,570,175 
$124,475 

$1,347,270 

2,204,900 

694,713,000 


$698,265,170 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Aug.  8 

1902 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

Total 


Boston 


Listed     Unlisted 
shares      shares 


6.863 
6,595 
7,171 
8.598 
11,120 
16,857 


57,204 


6,692 

7,303 

3,836 

10,495 

10,618 

17,277 


56,221 


Bond 
sales 


$16,000 
43,350 
23,075 
64,965 

123,450 
73,600 


$344,440 


Philadelphia 


IAsted 
shares 


12,533 
28,417 
20,229 
16,246 
19,763 
13,398 


110,586 


Unlisted 
shares 


1,945 
6,617 
2,388 
5,203 
6,306 
7,653 


30,112 


Bond 
sales 


$34,000 
99,000 
83,100 
91,100 
73,500 
88,100 


$468,800 


Outside  Securities 


A  Weekly  -Review  oi  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  VORK  CITV 
Bleeck  St&  Ful  F  stk  100 

1st  inort  4s  1950 J-J 

B'way  &  7th  Ave  stk.  100 
lstmort  5s  1904...  J -J' 

2d  wort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  L905 

Cent'l  Crosstowu  stk.100 

IstM  6s  1922 M-N 

Cen  Pk  N  <fc  E  Riv  stk  100 

Consol  7s  1902 J-D 

Christ'i&  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stocl; 

Dry  1)  E  B  &  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 b'-A 

42d&  GrStFerrystk  100 

42d  St  M  <t  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

LexAv  &  Pav  F5s  Seest 

Metropol  Securities    See 

Mctropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945..  J -J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  WP&M681928 
YkersStRR  5s  1946  \->  i 
28th  &  29th  Sts  1st  5s  '96 
Twenty -Third  St  stk. 100 

Deb  5s  1006 J-J 

Union  By  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Allan  Ave  5s  1909. .A-O 

Con  58  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  slock...  10 
Cou  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.  J -J 
BknHgtslst5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island*  BklynlOO 

1st  5s  1903 J-J 

5scrtfsindbt  1903. .J-J 

BrkC&  N  5s  1939  .J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  ifcLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  prof 100 

5s  1944 A-O 

1st  4s  1951 J-J 

Wb'g&Slat  1st  ex  4%s. 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  RR  stk.  100 
Chic  UnionTracSeeSt'ck 
Cleveland  City  Ry....l00 
Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

i  ill um  Ry  con  5s    See  Ph 

Orosst'wn  lst5s'33.J-D 

Detroit  United  Ry  See  Stk 


Bid 

34% 

101 

248 

101 

107% 

Exch 
2112% 
8101 

265 

2122 

208 

loo% 

185 

Exch 

120 

114 

103 

400 

105 

407 
70 

111% 

99 

k  Exc 

Stk    E 

Stk    E 

190 

2 1  8 

a  05% 

2118 

175 
2111 
2108 

Exch 

108 

111 
2113 

■n  is 

102 

115 

113% 


2103 
114 

ii  list 
102% 
247 '4 

list 
104 
105 
Exch 
Exch 
350 
101 
101 
115' 
LC3% 
105 

Excli 

83 
113 

8*  % 
L06 

2118 


2115 
2104  % 

215 

Exch 

107 
S6\ 
543j 

106 
ila  list 
210.8 

Exch 


Ask 

36 

102 
252 
102 
109H 
list 
115 
1 02  % 
276 
125 
22  U 
101% 
190 
list 
130 
116 
104% 
115 
km 
420 
75 
1 13 
10  L 
list 
x  list 
x  list 
'.'10 
2  2 2 
106% 
119% 
185 
114 
110 
list 
1  10 
114 
115 
415 
106 
118 
114% 


115 

104 
248 

107 
108 

list 
list 
400 


103 
116 


list 

86 
115 

89^ 
106 
119 


116% 

106 

218 

list 

115 
90 
56' 

107 

111 

list 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 

Lake,  St(Clric)  El  stk.100 

Deb5s  1928 J  -J 

Louisv  St  Ry  5s  1930 J&J 
Lynn<fc  Bos  1st  5s  '24.J-D 
Minneap  St  Ry  5s  <S'ee  Stk 
New  Orl  Rys  Co  (w  i)  100 
Preferred  (wh  iss).100 
50-yr  4%s  (wh  issued). 
North  Chic  Str  stock.  100 

1st  5sl909 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A -i  I 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk  LOO 
Syracuse  Rap  Tr  5s  19  tC 
Toledo  Rys  &  Light..l00 
Unit  Rys  (St  L  Trans)  loo 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Rys  Siin  Fran  subs. 
Common  (when  issued.) 
Preferred(  when  issued) 

4s  1927 

West  Chicago  st loo 

Cong  5s  1936 M-N 

Ons  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. . . 
Con  Gas  <  N  S") stock  N  N 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  (ins- 
ist consol  5s  1948. .J-J 
NYGELH&P  .See  Stock 
NY<fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol5s  1945 J  J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas r'0 

Binghamton  Gas  5s 
Boston  United  Gas  bond 
B  utlalo  City  Gas  stocklOO 

1st  5s  1947 v  -O 

Chicago  Gas  SeeN  ST  Stk 
Cincinnati  Ga8&Elecl00 
'  i.l  Gas  L&  HeatcomlOO 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk. 100 

1st  5s  1936 J-J 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas  .sec  stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J -J 
Gasi&Elec  BergenColOO 
Grand  Rapids  Gas — 

1st  58  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949 M-N 


Bid 

50 

95 

Phila 

25 
2   81% 
10% 
2.... 
2116% 
11.' 
Exch 
17 
56% 
88% 


35% 
84»4 

8126 

100 


99% 

2110% 
}104% 

109 

102 

33 
30% 

83=4 
87 
101 
22% 

62  % 

'•'"■i 
04 
2100 


2110 
Stock 
stk  E 
335 

2112 

BXCll 

113 
L08 
108% 

130 
150 

2115% 


37  H 
93 
Bait 
la4 

Bosto 

11'-. 

83% 

Exch 

LO     ■• 

107% 
}108 

1634 

90 

2 103 '4 
Exch 
32% 
67 


2104% 
t    51 

86% 
2103 


Ask 
bo 
98 
list 
26  % 
82  % 
10% 


118% 
113% 
list 

IT''! 

57 
90 


36 

85*4 


65 
101 
112 


110 

104 
34 
31% 
ti  1*4 

87% 

102 
23 
63% 

100% 


112 
Exc 
k  List 
350 

118 

list 

115 
111% 

110 
140 
160 

IK',', 


38% 
95 

list 
l7s 

95 
n  list 

12 

85 
list 

10234 

LOO 
107»4 

17% 
94 

104 
list 

33  >a 

60 


105% 


36 
104 


Gas  Securities  jad 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N      48 

Indianapolis  Gas  stock  50      70 

1st  6s  1920 M-N     102 

Jackson  Gas  Co 50      75 

5s  g  1937 A-O  2102 

Kansas  City  Gas 100      12 

5s  1922 A-O    102 

Laclede  Gas 100      85 

Preferred 100    100 

Lafay'eGaslst6s'24.M-N       58 
Log&WabVlst6s'25.J-D      54 
Madison  Gas  6s  1926.  A-O  2107% 
Newark  Gas  6s  1944. Q-J  2140% 
Newark  Consol  Gas..  100      69 

5s  1948  See  Stock  Exch  list 
New  Eng  Gas  &  C    See  B  oston  1 
O&IndCouNat&IlllOO       15 

1st  6s  1926 J-D      50 

Providence  Gas 50  tl08 

St  Joseph  Gas  5s  1937.  J-J  2   96 
StPaulGas  Gen  5s'44M-S  i    92 
Syracuse  Gas  5s  1946.J-J  2   98% 
United  Oas&Elec.NJ  100      3758 

Preferred 100      8734 

Telejer  tV  Telephone 

AmerDistTeleg.SeeStock  Exch 

BellTelephof  Buffalo  100  106% 

Central*  So  Amer...  100  101 

Ches&  PotoTeleph.,100  45% 

5s  1909-29.  _ J-J  105 

Commercial  (Able....  100  175 

Commer  UuTel(N  Y).25  115 

Emp  <fe  Bay  State  Tel  100  78 

Franklin 100  47 

Gold  &  Stock 100  120 

4%s,  1905 

Hudson  River Teleph  100  105% 

New  Eng  Telephone   See  Bosto 

Northwestern  Teleg...  50  122 

NY&N  J  Telephone  100  176% 

5sl920 M-N  112 

Pacific  &  Atlantic 25  80 

Providence  Telephone.  50  tl09 

Southern  &  Atlantic. 25  95 

Tel  Tel  &  Cable  of  Am.  15  t 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  IU  Brk  4s  NY 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L  &PowCol00 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electric  of  N  J 100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blst6s  19.ll.JJ 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y  <fc  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk. 100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y<&  N.T  1st  5s  1916. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind  &  Lou  gu  4s  ( w  i) 

Cine  Peo  Ac  St  1.  pref.100 

Prior  lien  g  1  as'30M&S 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

ChRI&  P  new  (w  b 
Newprel'(when  issued) 
CoU  tr  4s  (when  Issued 
Denver  »fc  Soutirn  ...inn 
Northern  Securities..  100 
Oregon  Short  Line  Is  w  1 

1'itts  Bes8<fc  1.  E 50 

Preferred 50 

Industrial  mid  .Hiscol 

Acker  Mor  &  Condi t...6s 

Alliance  Realty 100 

Amalg  Coppi  1    Si  i  Stock 
Am  Agric  Chern 
Amer  Bank  Note  Co.  ..50 
American  can  com.. .100 

Preferred 100 

\1ner1cau  Chicle  Co. .loo 

Preferred 100 

American  Elevated 


Ask 

52 

80 
10434 

78 
104 

20 
104 

89 
110 

60 

56 
109% 
141% 

70 

ist 
20 
54 


list 
111 
104 
48 
107 
184 


173 
Stock 
198 
200 
tl05 

42 

80 
125 

14% 

69% 


16 

113 

Exch 

108 

82 

2  94 

71 

2112% 

2   86 

102 

75 

}105 

■15 

i  98 


95% 
2106 

32 

43 

si 
90% 
45 
106% 

94  !4 
i    36% 

I    71 


Amer  Graphophone...lO 
Preferred 10 

Ainer  Hide  <fe  Lea  Un  1  100 

Preferred loo 

68    See  Stock  Exch  Us1 
Amer  Press  Assoc'n.100 

American   Screw 100 

Amer  Shipbuilding.  ..100 

Preferred 

Am  Soda  FouD  COm..l00 

1st  preferred 100 

■2d  preferred 100 

American  Surety 50 

Am  Strawboard  reels  100 

Bonds  6s E  a 

Amer  Tobacco  com...    .'i1 

Preferred J  00 

Am  Typclo'rs  com.. .100 

Preferred 100 

Amer  Woolen  See  Stock 
Amer  Writing  Paper.  100 

Preferred loo 

5s  1919 J-J 

Bariiey&SmCar 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 60 

Bond&MtgGuar  newlOO 
Borden's  Cond Milk.. loo 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

1  ■  I.  sebrough  Mfg  Co  LOO 
Ln(  11  B)  lstpref  100 

•2d  preferred 100 

Common loo 

ColcfeHockCoal&lpt  loo 

1st  g  5s  1917 J-.I 


100 

11% 

105 
X  90 

1 
3 

7 

7% 
40 


90 


48 

100% 

4 

55 

14 
ISO 

id 
100 
2'JO 
145 

41 

96 

l.xcll 

5 

18 

76V 


125 
1  15 
HO 

iiOO 


111 

Stock 
112 

22 

65 

2% 
12  % 

450 

100 

L02 
98 
60 


98 
94 
99% 
3734 


84 

55 
123 


110% 
n  list 
126 
180 
115 
85 


100 
7 


177 
Exch 


208 


15 
69^4 


19 
115 

list 
110 


95 


114 

88 

105 


108 
46 

98% 


96% 

14% 
108 
L01 

36 

46 

92 

50 

10634 

37 


103 

list 
list 

12 

53'. 
107 
93 

l;,s 

4 

8 

8% 
42 

100 


49 

102 

0 

65 

18 


320 

149 

46 
100 
List 
5% 

18H 

77 

22 
127 


145 


113 

Exch 


25 
67 
28< 

13 

170 
102% 
106 
101 


Industrial  and  [Hiscel 

Compressed  Air  Co...  100 
ConsolidCar  Heating  loo 
Consol  Firew'ks  com.  loo 

Preferred 100 

ConsRy  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Continental  Tobac  deb  7s 
Cramps'  Sh&Eu  BldglOO 
Crucible  Steel 100 

Preferred 100 

Diamond  Match  Co  Set 
Dominion  Securities. loo 
Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorhani  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preterred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring- Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Internat'lBankingColOO 
International  Salt  certfs 
Internat'l  Silver    See  Stk 

68  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.100 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ..100 

Lorillard  (P)pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

ManhattanTransit 20 

Mex  Nat  Construc.pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread loo 

Preferred LOO 

National  Carbon loo 

Preferred 100 

Nat  Eiiaiu'g<fc  Stamp  100 

Preferred 100 

National  Surety loo 

New  Central  Coa  1 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge<ft  Security.  100 
New  York  Dock loo 

Preferred LOO 

N  Y  Realty  Corp 100 

N  Y  Transportation... 20 

Nicholson  File  (Jo 100 

Nor  Am  Lum'r<fePulplO0 

Ontario  silver loo 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred SO 

Pittsburg  Coal 100 

Preferred loo 

Pitts  plate  Glass 100 

Pratt  .v  wintn  pref..lO0 
Proctei  a  Gamble.. ..100 

Preferred 100 

RapTSubOperSOpdlOO 
Royal  Bak  Powd  pref.lOO 

Russell  6c  Eru  in 25 

Safety  1  ar  Heat  <ft  1.1  LOO 
Simmons  Hard  «  com  loo 

Pref(  ireil loo 

2d  preferred loo 

-  '    .MIl;  in 100 

Standard  Milling  Co.  mo 

Preferred 100 



Standard  Oil  of  N  J. .ion 
standard  Coupler  com  100 

Prefi  rn  ii 

•   Power - 

switt  .t  Co  .vi  Boston  st 

1st  5s  1910-1914 1 -J 

Tennessee  1  oppei 25 

Cexa  •     1  Coal. 100 

Lsl  lis  L908 A-O 

Guard  Crust.. .100 
Title  ins  Co  of  N  Y..1HC 
'in  QtonPotterles com  1  00 

in  Ei  1  red 100 

Trow  Directory  new  ..100 

>l>er 10 

Union  Steel  <6  Chain.  100 

Preferred 100 

Union  sw  Rob  &  Signal  50 

Preferred 30 

Union  Typewr  com..  100 

1st  preferred 100 

2d    preferred loo 

U  S  Cotton  Duck LOO 

U  S  Envelope  com...  LOO 

Preferred  

D  s  1  ;iass  common. ..100 

Preferred LOO 

us  1:1  alty&Con(wbiss) 

Prefoi  red  v.  b.<  Diss 
[JSRi  1. m  i.v  Relinii 

1  [erred LOO 

U  S  Shipbuild'g  (wh  LSS). 

Preferred!  when  Issued) 

pel) 

D  S  Steel  Corp  5s  1  wh  iss) 

Coin  58  Sei  B<S  P 
Universal  Tobacco...  1  00 

ii  1  red LOO 

Va  Coal  iron  &  c.ike. ion 

5s  L949 M 

Vulcan  I »et inning... 

I'll  ii  rreil 

\\  esl  ingh  Air  Brat 

\\  inn    Knob   Minin-.lOO 

Worthing  Pumppref.  LOO 


Bid 

8 
50 
10 
55 

5% 

2 

16 

104 

67 

213s 

86  >8 
Exch 

28 

25 

40 
7 

14 
t      1% 

10 

49 

64 
100% 
125 
125 
t  27 
150 
9 
113 

18% 

60 

47 

68 

95 

2 

35 

5 

105 

106 

19% 

72 

200 

11% 
Exch 
101 

t 

150 

150 

t    11 

235 


420 

125 

14 

55 

7i4 

7% 

t    12'4 

t    39=8 


Ask 

III 
60 
20 


6 

2% 
19 
106 
72 


list 

30 

29 

50 
7% 

15 
1% 

11 

51 

67 
102 


27% 
160 

15 
126 

20 

62 

50 

75 

100 

3 

40 

10 


20 

75 

205 

13 

list 

102 

1 

160 


12 
245 


430 
19" 


7% 
8% 


30 
101  h. 

34 

88 
140 

33 

30 
114 
110 

23 


183 
f    U 
147% 
5 


39 
103 

T      2S-V 

t    47  >» 
90»4 


OS 
340 
201 
120 
105 
t  61 
160 
157% 
139 
139% 
250 
8% 

32% 

81 

605% 

..1 
120 

h 

k  Exc 

,101 

t     16»4 


2100 

1  .">  5 

22 

105 

70 

t      3«b 

20 

40 

t    90 

tHIO 

130 

127 

125 

14K 

10 

70 

37 


33% 
SI 


26 
68 


97^i 


4 
26 

17 

81 

18% 

122 


102% 
20 

92%. 
31 


35 

92 


38 
30% 

116 
130 

25 

60 

iss 
12 


10 


39% 
105 


US 


345 

20-1 

125 
106 


165 
158 


143 

270 

10 

34 
82% 

|;69% 
35 

125 

7e 
h'ge 

102 

17 

90 
110 


165 

25 
120 

75 
3*» 

33 

50 


105 


130 
LSO 

16 

20 

75 

38% 


34% 

82 

34 

59% 

25% 

68% 

95 

98% 


9 

33 
18 
69 
33 
82 


20 

126 


2  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price. 


Investment  and  Railroad  |utelligpeixce* 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack 

AlaGt  Southern. 
Ala  NO&i  exa.- 

NO  &  No  East. 

Ala<fc  Vicksb'g 

Vlcksb  8h&  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bal. 
AtchTop&SFe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantio  &  Bliin 
Atl  Coast  Line... 
Atl  Vald  61  West. 
Bait  <fe  Ann  S  L.. 
BaltA  Ohio....) 
B  &  O  Southw.  v 
Bangor  &  Axoosl 
Bath  &  Hainnion 
Bella  Zanes  &  Cin 
Bellefonte  Cent') 
Brldgt  &  Saoo  R. 
Bull  Attica  &  Arc 
BuffRoeh<fc  fiitt- 
Buffalo  & Susq. . . 
Burl  C  Bap  &  No 
Canada  Atlantic 
Canadian  Pacliic 

Cane  Belt 

Cent'l  of  Georgia 
Cent'lNewEng.. 
Cent'l  of  N  Jersey 
Central  Paolno.. 
Chattan  South'n. 
Chesap  &  Ohio... 
Chio  &  Alton  Ry. 
Chio  Burl  A  Cjuin 
Chic  &E  Illinois. 
Chio  Gt  Western. 
Chlolnd  <&L'v... 
Chio  Milw  &  8t  P 
Chic  &  North  W'n 
ChioPeo&StL.. 
ChioRI&Pao... 
Chic  St  PM  <feO. 
Chio  Term  Tr  RK 
Choo  Okl  &  Gulf* 
Oln  N  O  &  T  Pac. 
ClCinChcft  StL. 

Peoria  &  East's 
Colorado  &  South 
ColNewb  <&  Lau. 
Col  Sand  <te  Hock 

Cornwall 

Cornwall  <&Leb.. 
Cuiuberl  d  Valley 
Denv.&RioGr.  > 

Kio  Gr.  West  5 
Detroit  Southern. 
Deft  *  Mackinac. 
DulSoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evansv  <Sc  T  H... 
F'rohild&N'rVn 
Farmv  &  Powhat 
Ft  W  &  Deuv  City 

Georgia  RR 

Ga  South  <fc  Fla.. 
GilaValGA;  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  North'n— 

8tP  Minn  &M) 

East,  of  Minn  5 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Int  <te  Gt  North'n 

Interoe(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  Val  RR. . 
Leh  ValCoal  Co. 
Lexing  <k  East'n. 

Long  Island 

Lou.Hend.&St.L. 
Loui8v  <s.  Nashv. 
Macon  &Blrm.. 
Man'tee&Gr.KUs 
Mani»  &  No  East 
Manistique 
Maryland  &  Penn 
IMexican  Centra) 
Mexican  (ntern'J. 

JMexicanRy 

Mexican  South'n 


May 

3d  wk  July 
Pacitlo. 
2dwk  July 
2d  wk  July 
2d  wk  July 

May 

3d  wk  July 

May 

June  .... 

May 

May 

June 

May 

June 

May 

June 


Latest  Gross  bantings 


Week 
or  Month 


June ...... 

June 1 

May , 

June , 

May , 

May , 

July , 

May , 

May , 

February. 

July 

June ...... 

July , 

March.... 

May 

May , 

July , 

July , 

May 

May 

July 

July , 

July 

June , 

June 

June 

April.. 

June , 

July , 

4th wk  Mar 
3d  wk  July 

July 

July 

July 

June 

July 

June 

May 

June 

July 

July 

May 

Jul, 

May 

July 

July 

June 


June 

June 

June 

June 

June 

July 

3d  wk  July 
3d  wk  J  uly 


July 

July 

July 

May 

July 

May 

July 

July 

July 

WkJulyl9 

July 

June 

July 

June ...... 

May ....... 

May 

June 

June ...... 

June ...... 

July 

June ...... 

May 

May 

June 

March 

July 

June 

WkJulyl9 
3dwk  July 


Current 
Year 


$ 
16,122 
37,057 

35,000 
14,000 
17,000 

inc. 

30,040 

7,382 

4,456,231 

220,820 

54,408 

15,913 

846,762 

21,384 

8,297 

4,379,560 

140,455 

1,641 

16,513 

4,705 

3,168 

2,704 

596,710 

73,724 

399,700 

123,195 

3,164,000 

15.208 

663,342 

47,850 

1,196,124 

1,712,012 

10,766 

1,018,803 

703,826 

4,477,263 

535,740 

541,769 

398,018 

3,873,717 

4,000,368 

122,102 

2,119,178 

904,389 

140,206 

89,707 

103,749 

1,567,473 

204,859 

492,000 

11,576 

130,019 

10,486 

27,181 

109,636 

1,488,900 

105,83 

76,882 

267,217 

3,321,228 

31,5)79 

132,755 

3,159 

7,385 

221,259 

137,919 

105,468 

34,531 

2,580,422 

77,879 

20,576 

3,301,963 

157,882 

3,459,845 

127,856 

513,996 

359,848 

3,292,005 

12,157 

310,277 

81,800 

204,290 

6,265 

55,573 

463,906 

1,944,391 

929,292 

39,418 

Inc.  35 

57,898 

2,660,465 

10,355 

9,401 

26,506 

13,557 

20,622 

t 1514939 

485,583 

90,900 

18,990 


Previous 
Year 


$ 
15,033 
37,242 

33,000 

14,000 

12.000 

50,897 

29.809 

5,902 

4,617,435 

216,695 

42,805 

8,026 

714,999 

19,325 

8.435 

4,023,127 

127,337 

1,523 

15,995 

4,285 

3,245 

2,582 

557,439 

65,792 

399,772 

106,871 

2,851,455 

7,505 

570,017 

52,410 

1,316,044 

1,754,871 

9.009 

1,346,706 

747,158 

4,345,887 

470,062 

605,299 

379,245 

3,555,990 

3,913,102 

97,701 

1,972,937 

837,047 

1S2.947 

75,378 

95,645 

1,596,195 

204,555 

464,572 

10,342 

106,606 

8,1)00 

30,735 

95,229 

1,453,200 

84,448 

88,977 

255,6: 

3,641,4' 

30,360 

123,222 

2,711 

4,253 

166,918 

117,786 

97,623 

28,070 

2,365,970 

67,119 

21,656 

2,523,717 

155,841 

2,679,558 

99,226 

429,936 

417,739 

3,175,752 

11,043 

328,295 

68,640 

177,177 

5,262 

74,869 

427,596 

2,274,323 

1,946,723 

34,218 

,589 

53.527 

2,311,390 

6,654 

16,600 

30,091 

12,410 

19,536 

1,364,224 

456,144 

74,500 

16,377 


July  1  to  Latest  Date. 


Current 
Year 


186,892 
118,522 

70,000 
27,000 
34,000 


89,711 

76.506 

59,147,085 

2,704,175 

573,90 

147,470 

7,633,030 

269,977 

97.014 

51,077,116 

1,708,934 
34,525 


57,961 

37,689 

24.416 

596,710 

772,157 

4,959,604 

1,187,097 

3,164,000 

178,791 

663,342 

449,309 


18,560,830 

10,766 

1,018,803 

8,498,023 

49,318,501 

535,740 

541,769 

398.018 

45,613,125 

46,731,387 

1,448,324 

24,205,17: 

11,777,106 

140,206 

4,054,742 

302,195 

1,567,473 

204,859 

492,000 

180,596 

130,019 

114,223 

307,656 

1,193.998 

1,488,900 

105,837 
798,307 
267,217 
37,646,465 
31,979 
132,755 


76,241 

2,262,123 

1,986,757 

1,250,876 

375,307 

2,589,422 

239,752 

65,104 

3,301,963 

157,882 

3,459,845 

1,260,107 

513,996 

4,812,082 

3,292,005 

12,157 

310,277 

240,330 

204,290 

82,623 

55,573 

5,560,621 

25,511,269 

19,710,610 

424,400 

Inc.   66 

697,078 

2,660.465 

125,892 


85,884 

195,232 

f  1,514,939 

6,141.401 

251,700 

58,118 


Previous 
Year 


$ 

177,741 
106.166 

62,000 
27,000 
24,000 


90,860 

59,458 

54,474,822 

2,639,234 

439.028 

83,198 

7,163.174 

235,045 

83,636 

47,114,430 

1,449,454 
39,229 


42,479 

36,956 

25,007 

557,439 

659,338 

4,559,003 

1,172,246 

2,851,455 

58,844 

570,017 

534,035 


17,820,520 

9,009 

1,346,706 

8,278,927 

45,963,032 

470.062 

605,299 

379,245 

42,369.013 

43,323,515 

1,343,881 

21,824,999 

10,664,777 

132,947 

2,877,751 

275,294 

1,596,195 

204,555 

464,572 

173,203 

106,606 

106,446 

248,716 

1,080,880 

1,453,200 

84.448 

785,714 

255.627 

35,549,095 

30,300 
123,222 


62,588 

2,099,528 

1,834,679 

1,203,811 

366,182 

2,365,970 

205,181 

67,036 

2,523,717 

155,841 

2,679,558 

933,680 

429,936 

5,316,590 

3,175,752 

11,043 

328,295 

209,440 

177,177 

59,747 

74,869 

4,912,182 

23,880,212 

18,799,847 

357,880 

4,849 

668,484 

2,311,390 

108,381 


97,368 

179,255 

1,364,224 

5,637,090 

218,100 

51,918 


ROADS 


Millen  &  So'w'n. . 
Mineral  Range.. 
Miuneap  &  St  L. 
M  St  P  &  S  St  M. 
Mo  Kan  &  Texas- 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C 
Mobile  &  Ohio... 
Nash  Ch  &  St  La. 
Nat'l  Ry.  of  Mex 
Nev-Cal-Oregon. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West . 
N  YSusQ&  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacitlo.. 
Nor  Shore  (Call.. 
Paoiflo  Coast  Co 
Penn— EastP&Ee 

WestP&E.§. 
Pere  Marquette. 
Phtla  &  Erie.... 
PhilaWilm&B. 
Pine  Bit,  Ark.  R. 
Pittab  C  C  &  St  L 
Plttab  &  West'n. 
Plant  System—  "I 

Ala  Midland. 

Bruns  &  W'n.  [ 

Chas&Sav... 

8av  Fla  &  W. 

SilSOo&G.. 
Reading  Co.— 

Phil  &  Read 

Coal&IrCo.... 

Tot  both  Co's. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jot. 
Rio  Grande  So... 
Rio  Gr'de  West 

Rutland 

St  Jos&Grl... 
St  Louis  &  Gulf. h 
St  L  &  N  Ark 
StL&  San  Fran  g 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P.. . 
San  Fran  &N  P.. 
San  Pedro  Los  An- 
geles &  Salt  L. 
SavFla  <te  West.. 
Seaboard  Air  L.. 
SoC&GaExt... 
So  Haven  &  East. 

Southern  lnd 

So  Pacific  Co  b... 

Carson  &  Colo. 

Central  Pacific 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hous*  No 

GulfW.  T.  &P. 

Hous.  E.  &W.T. 

Hous.  &  Shrev. 

Hous  &Tex  Ceu 

Iberia  &  Verm. 

Louis'a  West. . . 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  Y  T  <fc  Mex 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac  of  Cal  . . 

So.  Pac.  Coast.. 

So  Pao  of  Ariz. 

So  Pac  of  N  M  . 

Tex,feNOrl 

Southern  RaUw'y 
TerreH&Ind... 
TerreH&Peor.. 
Texas  Central . . . 
Texas  <fe  Pacific.. 
TexS  V&N  W  .. 
Tifton  Thorn.  &G. 
To!  &  Ohio  Cent 
TolP&West... 
TolStL&W.... 
Tor  Ham  &  Buff' 
Union  Pac  RR 

Oreg  RR  & 

Oreg  Sh  Line 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &LE 

Wichita  Valley... 
Wm'sport&N.Br. 
White  Pats &Y'n 
Wisconsin  Cent.. 
Wrlghtsv  &  T'n.. 
Yazoo  &  Miss.  V. 


RR.) 

&N  £ 
jine. ) 


Latest  Oross  Earnings 


Week 
or  Month 


June 

June 

July 

July 

July 

July 

July 

July 

Wk  Aug  2 

July 

July 

July 

May 

May 

July 

May 

May 

July 

June 

June 

June 

June 

June 

June ...... 

July 

May 

June 

June 

June 

March. 


May. 


May 

May 

May 

May 

May ., 

July 

June , 

March. 

June 

June 

May , 

July 

July , 

June , 

May 

June , 


February 

May 

3d  wk  July 

May 

June 

July 

May 

May 

May 

May 

May 

May ....... 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

July 

June 

June 

July 

July 

May 

May 

July 

July 

July 

3d  wk  July 


June. 


July 

June 

July 

June 

May 

2d  wk  July 

July 

June 

July 


Current 
Year 


S 

3,210 

44,378 

308,214 

529,239 

1,271,559 

2,965,000 

91,000 

3,056,000 

3,703 

558,272 

736,247 

676,136 

17,413 

2,919 

6,036,838 

370,758 

163,016 

1,528,860 

611,602 

3,571,862 

63,980 

521,293 

9,596,059 

Inc.  64 

772,547 

595,586 

1,041,017 

1,524 

1,834,111 

326,491 


712,568 


2,274,634 

1,166,812 

3,441,446 

139,960 

47,282 

53,839 

454,400 


110,817 
A25.595 
19,985 
1,803,360 
526,869 
185,496 
195,632 
118,278 

19,532 

/712.568 

207,753 

20,428 

6,390 

65,309 

6,832,856 

33,760 

1,712,01 

2,802 

550,949 

23,389 

18,004 

61.814 

16,194 

359,848 

4,039 

186,126 

425,335 

22,603 

33,777 

317,670 

45,967 

1,852,136 

78,533 

309,602 

169,651 

262,018 

3,204,957 

140,851 

40,139 

25,567 

636,279 

11.500 

13,477 

265,062 

91,933 

230,528 

7,741 

3,860,440 

1,721,530 

350,024 

324,616 

5,299 

10,984 

53,780 

530,100 

9,599 

460,112 


Previous 
Year 


July  1   to  Latest  Date, 


* 

2,387 

52,371 

297,401 

4*6,938 

1,255,044 

3,063,000 

141,000 

3,204,000 

3,115 

506,633 

625,205 

616,661 

14,738 

2,763 

5,940,096 

493,52" 

213,772 

1,291,598 

667,202 

2,945,277 

59,369 

466,636 

8,482.759 

3,200 

743,920 

589,394 

1,053,117 

1,459 

1,589,801 

367,798 


609,441 


2,574,734 

2,840,616 

5,415,350 

124,953 

45,983 

43,989 

449,400 


98,000 

11,563 

16,558 

1,625,839 

507,855 

171,175 

189,664 

102,218 

13,139 

/609.441 

197,957 

18,173 

5,522 

47,270 

6,941,974 

15,231 

1,754,871 

7,251 

681,203 

24,928 

10,380 

66,790 

14,327 

417,739 

3,208 

147,515 

698,366 

26,529 

27,004 

262,418 

50,275 

1,741,052 

77,385 

412,374 

242,671 

272,361 

2,916,746 

123,988 

36,098 

39,412 

743,754 

10,600 

9,790 

240,645 

93,961 

201,990 

7,364 

3,759,141 

1,552,340 

328,924 

284,214 

6.598 

10,069 


499,716 

8,374 

410,3051 


Current 
Year 


t592,648 

308,214 

529,239 

1,271,559 

2,965,000 

91,000 

3,056,000 

19,911 

558,272 

736,247 

676,136 

143,045 

34,873 

6,036,838 

5,194,651 

2.474,267 

1,528,860 

8,408,848 

42,305,911 


5,073,207 

101803577 

Inc.  7,7 

772,547 

6,313,800 

11,925,749 

34,245 

21,772,672 

3,210,005 


7,769,185 


27,609,767 

26,327,767 

53,937,534 

1,042,039 

537,982 

53,839 

5,341,154 

1,560,572 

1,349,790 

A212.508 

214,516 

1,803,360 

526,869 

2,131,164 

2,362,160 

1,132,580 


/  7,769,1 85 
636,079 
256,882 
70,940 
65,309 
77,079,008 


18,500,830 


6,621,007 


Previous 
Year 


1591.413 

297.401 

426,938 

1.255,044 

3,063,000 

141,000 

3,204,000 

14,440 

506,633 

625,205 

616,661 

137,732 

29,663 

5,940,096 

4,819,814 

2,291,590 

1,291,598 

7,996,348 

33,960,859 


5,137,545 

93,206,077 

61,900 

743,920 

5,577,187 

11,652.149 

27,092 

19,380,219 

2,910,210 


7,349,631 


25,720,336 

26,315,338 

52,035,674 

960,755 

525,788 

43,989 

4,908,081 


1,399,955 

139,388 

98,861 

1,625.839 

507,855 

1,996.817 

2,486,639 

1,039,001 


/  7,349,631 

620,524 

201,959 

72,493 

47,270 

70,959,651 


17,820,526 


6,422,825 


839,621 

208,478 
4,812,082 


1,781.790 
6,778,763 

343,838 


19,906,757 


4,296.217 

2,352,860 

2,720,550 

3,204,957 

1,689,718 

548,359 

25,567 

686,279 

147,300 

133,383 

265,062 

91,933 

230,828 

23,475 

47,500,279 

1,721,530 

3,763,758 

324,616 


119,400 
90,180 
530,100 
143,494 
460.112 


790,373 

174.173 

5,316,590 

1,541,807 
7,399,019 

2G9',857 


17,446,260 


4,000,548 

2,193,790 

2,593,731 

2,916,746 

1,576,013 

543.318 

39,412 

743,754 

129,500 

95,228 

240,645 

93,961 

201,990 

23,847 

43,723,273 

1,552,340 

3,581,958 
284,214 


104,254 

499,716 

159,856 
410,305 


§  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  the  railroad  only. 
i«»i    i    1  S?n  ou£ren?y'    a deludes  Paducah  &  Memphis  Division  from  July  1  in  both  years,     t  Results  on  Monterey  &  Mexican  Gulf  are 
included  from  March  1, 1902,  but  for  no  part  of  ibO^.     e  covers  lines  directly  operated,  including  the  Buffalo  &  Alle'y  VaL  Dlv.for  both  years. 

cinciuoes  tlie  Houston  &  Texas  Central  and  its  subsidiary  Hues.    Earnings  01  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

*  in,D0  w„also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  S  t.  Paul  &  Duluth  for  both  years. 
,,,,    se  "gures  are  the  results  on  the  Ala.  Midi.,  Brunswick  &  West.,  Charles.  <fc  Sav.,  Sav.  Fla.  &  West'n  and  Silver  Springs  Ooala  &  Gulf. 

11  ineee  Htrures  include,  besides  the  St.  u  <fe  a.  K,  proper,  the  Kan.  City  Kt.  Scott  &  Meru.system  and  Ft. Worth  &  R.  G.      A  From  May,  190Z, 
includes  sundry  acquired  roads.  i  Including  earnings  of  the  Hancock  &  Calumet,  both  years. 
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Totals  for  Fiscal  Tear. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads. 


Roads. 


Allegheny  Valley 

Atlanta  «fc  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chloago  &  North- Western.... 
Chicago  Rock  Island  A  Pac.. 
Ohio.  St.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley.... 

Ft.  Worth  &  Denver  City 

International  A  Gt  North'n. 
Manistee  A  North  Eastern... 

Manistique 

Merlcan  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Southern ..... 

Missouri  Pacific 

Central  Branch 

Total.  ., 

National  RR.  of  Mexico 

Northern  Central 

Pennsylvania.EastofP.AE..* 

West  of  P.  &  E 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  wllm'g'n  A  Baltimore. 
Pitts.  Cinoin.  Chic.  &  St.  L... 

Rio  Grande  Junction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  .Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore 

Wichita  Valley 


Period. 


Jan. 

&.pr. 

Jan. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Dec. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


1  to  May  31 
lto  May  31 
1  to  June  30 
1  to  May  81 
1  to  May  31 
1  to  July  3 1 
1  to  June  30 
1  to  Apr.  30 
1  to  June  30 
1  to  Mar.  31 
1  to  June  30 
1  to  June  30 
1  to  July  31 
1  to  May  31 
1  to  June  30 
1  to  July  31 
1  to  June  30 
lto  July  19 
1  to  July  21 
1  to  July  31  i 
lto  July  31 
1  to  July  31 
1  to  July  31 
1  to  June  30 
1  to  June  30 
1  to  June  30 
1  to  July  3 1 
1  to  May  31 
1  to  June  30 
1  to  June  30 
1  to  May  31 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  June  30 
1  to  June  30 


Latest  dross  Earnings. 


Current      Previous 
Year.  Year. 


Ino. 

450,489 

28.455 

2,076,712 

6,441,963 

61,301 

4,000,368 

2.119,178 

5,405,200 

2,297,157 

657,874 

1,119,554 

2,530.786 

148,996 

51  255 

11,760,608 

3,110,714 

2724,200 

308,758 

19.835,383 

557,210 

20,392,693 

4,873,584 

4,092,594 

53,419.876 

Ino. 

5.424,749 

2,508,819 

7,795,774 

10,839,374 

26^,822 

1,568,932 

28,695 

1,245  751 

386921 

5,904652 

1,577.652 

28,842 


102,933 

430,375 

22,498 

1,948,417 

6,589,837 

49,301 

3,913,102 

1,972,937 

4,824499 

1,805,684 

495,408 

1,020,829 

2,691,702 

152,348 

58,833 

10  230.711 

2,930,138 

2,413.400 

279,797 

19,192,756 

739,136 

19  931,892 

4,496,048 

3.P50.794 

48,451,476 

3,306,000 

5.007,683 

2,387,061 

7.678.273 

9,751.057 

251,366 

1,482.467 

24,522 

1,146,075 

404.275 

6,291  224 

1,492,652 

33.029 


*  These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1. 1902. 

Latest  (jlross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  Jnly  and 
shows  7*07  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4th  week  of  July . 

1902. 

1901 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Buffalo  Rooh.  &  Pittsb'g 

211,343 

179,819 

31,524 

1,160.000 

956.000 

204,000 

223,992 

208.167 

15,825 

Chattanooga  Southern. . 

4,387 

3,866 

521 

251,413 

351,85k 

100,445 

Chicago  A  East.  Illinois. 

182,904 

156,687 

26.217 

Chicago  Great  Western 

181,071 

227.804 

46,730 

Chic.  Ind1an'lis&  Loulsv. 

133,959 

133.751 

208 

.... ...• 

Chic.  Term.  Transfer 

44,414 

42.886 

1,528 

Olev.  Cln.  Chic.  A  St.  L.. 

570,363 

532.0b'5 

84.298 

76,386 

68,184 

8,202 

Colorado  <&  Southern 

133,03* 

123.337 

9,701 

Col.  Sandusky  A  Hooking 

51,009 

40,777 

10,232 

Denver  &  Rio  Grande . 

•489,500 

•472,700 

16,800 

39.519 

31,210 

8,309 

Duluth  So.  Shore  A  Atl.. 

91,503 

101.532 

10,029 

Evansv.  St  Indianapolis. 

11,048 

9,9 13 

1,065 

Evansv.  A  Terre  Haute. 

49,071 

43,679 

5,392 

Grand  Trunk i 

Grand  Trunk  West..  > 
Det.  Gr.  Hav.  A  Mllw. ) 

848,523 

793,310 

55,213 

Hocking  Valley 

134.622 

95,541 

39,081 

Intern'l  A  Gt.  Northern. 

113.470 

113,630 

160 

62,749 

55,973 

6,776 

Kanawha  A  Michigan... 

19,159 

26.528 

7,369 

Louisville  A  Nashville . . 

908,365 

785,100 

123,265 

Mexican  Central . .   

461,754 

436.4H7 

25,257 

Minneapolis  A  St.  Louis 

102.749 

96,604 

6,145 

Minn.  St.  P.  A  S.  Ste.  M.. 

160,791 

131,803 

28,988 

462,619 

458,046 

4,673 

Mo.  Paclno  A  Iron  Mt.... 

1,214,000 

1,206,000 

8,000 

44,000 

53,000 

9,000 

Mob.  Jackson  A  K.  City.. 

4,23i 

3.147 

i,087 

Nashv.  Cbat.  A  St  Loois. 

243,788 

213,057 

30.781 

National  RR  of  Mexico. 

210,93/ 

199,992 

10.940 

Norfolk  A  Western 

553.353 

463.113 

90.240 

255,559 

248,423 

7,136 

Rio  Grande  Southern 

16.993 

14,105 

2.888 

St.  <jOp1b  A  San  Francisco 

648,720 

56  ,871 

86,849 

St.  Louis  Southwestern. . 

166.882 

178,288 

11,406 

Southern  Railway 

1,098,180 

1,018,394 

79,786 

....... 

4,893 

12.713 

7,820 

Texas  A  Paoiuo 

222,831 

267,231 

44,400 

Toledo  A  Ohio  Central.. 

90.921 

87,780 

3,141 

Toledo  Peoria  A  West'n  . 

30,-,  16 

32,134 

1,318 

Toledo  St.  L.  A  West 

85,874 

75,351 

10.520 

620,257 

546,974 

74,283 

174,fcO0 
12.866,557 

159,188 

15,412 

Total  (48  roads) 

12,017,101 

1,088,133 

238,677 

Net  increase  (7*07  p.  c.) 

.... 

... 

849,456 

*  Including  Rio  Grande  Western. 

For    the  month  of  July    61    roads  (all    that    have    fur- 
nished statements  for  the  full  month  as  yet)  show  as  follows: 


Month  of  July. 


1902. 


Gross  earnings  (61  roads)  i51.957,000  48,643,203    3,313,797 


1901. 


Increase. 


Per  Cent. 


6-81 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3,313,797,  or  681  per  cent. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chbonicle  of  July  19, 
1902.     The  next  will  appear  in  the  issue  of  August  23, 1902. 


■ Grot*  Earnings.-  — » 

Ourrent     Previous 


Roads. 

Bangor  A  Aroopt'k  bJune 
July  lto  June  3U 

Bath  A  Hamui'dH.bJune 
July  1  to  June  30 

Cent,  of  Georgia. n.  June 
July  1  to  June  30 

Ol.Oln.Ohlc.ASt.L.sJune 
July  1  to  June  no 

PeoriaAEas'n.a..  June 

July  1  to  June  oo 

Delaware  A  H'dson  Co.— 

Albany  A  Susq.  b.  - 

Apr.  1  to  June  ^0 

Jan.  lto  June  30 

N.Y.  A  Canada  b.— 

Apr.  1  to  June  30 

*an.  1  to  June  30 

Renns.  A  Saratoga  b — 
Apr.  1  to  June  30.... 
Jan.  lto  June  30... 

Dal.  So.  Sh.A  Atl.  b.  June 
July  1  to  June  30 

Farmv.APowh't'n  a  June 
July  1  to  June  3U 

Ft.W  &  Den.  City,  b  June 
Jan.  1  to  June  30 

Gila  Val.GlobeA  N.a  June 
July  1  to  June  30 

Illinois  Central. . .  a.  June 


Year.  Year. 

9  9 

140,455  127,'>37 

1,708,934  1,449,454 

1,641  1,523 

34,525  39,229 

51=18.864  477,100 

7,750,691  6,920,715 

1,658,090  1,706,956 

18,717,071  17,877,489 

204,943  221,793 

2,518,750  2,488,303 


— Net  Earnings.—-^ 
Ourrent     Previous 


1.009,910 
2,125,852 

302,626 
540,845 

685,721 
1,213,666 

253.425 
2,630,569 

7,385 
76.241 

221,259 

1,119,554 

34,531 

375,367 
M.'iOO.SlS 


1.237,933 
2,499,241 

279.656 
517,294 


Year, 

9 

47,048 

607,050 

def.399 

12,983 

108.4S6 

1,950.181 

533.524 
4,972,151 

46,028 
654,112 


377,596 
941,242 

122,151 
211,184 


663,471 
1.192,262 

177,394 

200,244 

216,946 
2,484,211 

106,458 
1,001,751 

4,25  3 
62,588 

438 
8,323 

166,918 
1,020,829 

61,696 
2rfl,558 

28,070 
366,182 

23,443 
200,421 

2,910,434 

765.763 

Year. 

9 

45,263 

541,032 

def.263 

19,430 

73,233 

1,929,157 

537,509 

5,121,851 

48,199 

821,949 


609,700 
1,308,543 

101,477 
188,353 

168,300 

290,721 

65.679 

829.280 
def.  1,055 
def.  6,546 

45,260 
264,047 

12,558 
193.665 

550,071 


July  1  to  June  30. ...40,821,030  33,900,460  12,906,690  11,058,668 


39,418  34,213 

424.40'J        357,880 

Inc.    85,589 
Ino.  664,849 

1.697,789    1,436,762 
8,866,187 
456,14  4 
2,930,138 
2,387 
21,070 

52,o71 
591.413 

430,732 
4,517,076 

532,263 
7,320,128 


texlng'n  AEast.h.  June 

July  1  to  June  30 

Long  Island June 

July  1  to  June  30 

y  exioan  Central .    June 

Jan.  lto  June  S0....10,245;669 
Mix.  International.  June       485,583 

Jan.  lto  June  30 3.110,714 

Mlllen  A  8outhwest.  June 

Jan.  1  to  June  30.... 

Mineral  Range. b... June 
July  1  to  June  30 

M.  St.  P.  A  8.  8.  M.  b.  June 
July  1  to  June  30 

S»sh  Ch.&8t.L.»-..June 
July  1  to  June  30.... 

Newb.D'tohess  A  Conn.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

N.Y.  Chic.  A  St.  L.b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

N  >rfolk  A  West'n.a.June 

July  1  to  June  30.... 17,552,205  16,179,069 
•*aoino  Coast  Co.. a.Tune       521,293       46fl,836 

July  1  to  June  30 ... .    5,073,21,7    6,137,545 

St.  Louis*  San  F.b.June    1,702,687    1,623,870 
July  1  to  June  30. ...21,620.882  19,3^4,279 

Wheel.  A  L.  Erie.  b.  June  330,632        251,481 

July  1  to  June  3o 3,537,023    2,951,106 

ft  rights  v.  A  Tenn  b  June  9,599 

July  1  to  June  30 143,494 

V&zooAMlSS.Val.a.June        446,460 
July  1  to  Juno  30....  6,587,356 


14,256  11,835 

165,7  70        136,815 
Dej.    41.360 
In  :.  281,430 


3,210 
19,639 

44,378 
592,648 

538,750 
6,222,388 

726,510 
7,992,531 

44,164 
81,372 

1.607,319 
3,361,964 

1.374.737 


41,275 
76,067 

1,797,056 

3.582,583 
1.245,329 


8,374 
159,356 

362,848 

6,127,942 


459,938 

3,182,  82 

165,965 

1,199,204 

1,412 

5,795 

7,367 

10J.669 

257  205 
8,230,761 

223.2-!2 
2,370,417 

7,247 
15,372 

493,211 
937,628 
550,324 

7,415,977 
10,0i8 

1,037,642 
539,063 

8,148,412 

72,845 
913,222 

U.302 

48.619 

22.378 

1,832,419 


370,646 
2,555,989 

181,430 
1,304,713 

def.79 

3,340 

9.439 

90,397 

198,434 

1,952,739 

190,038 
2,509,002 

6,531 
13,636 

524,320 
959,031 

470,988 
6,393,312 

125.171 
1,150,870 

622.830 

7,932,803 

68,902 

877,592 

1,953 

61,968 

def.21,483 
2,069,690 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
iddition  to  their  gross  and  net  earnings  given  in  the  fore* 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
tbove  or  deficit  below  those  charges, 

<-Bal.  oflfttEam's.^ 

Ourrent  Previous 

Year.  Year. 

9  9 

291,722  293,091 

2,172.501  2,204,889 

12,339  15.374 

219,852  417,874 


-Int.,  rentals,  etc. — 
Ourrent     Previous 


Year. 

9 

241,802 

2,799,650 

33.689 

404,230 


Boads. 

Cle  v.Oln.Ch.  A  8t.  L.June 
July  1  to  June  30 

Peoria  A  East — June 
July  1  to  June  30.... 

Delaware  A  Hudson- 
Albany  A  Susqueu.b— 

Apr.   1  to  June  30 303,659 

Jan.  1  to  June  30....      612,664 
N.  Y  &  Canadab— 

Apr.  1  to  June  30 93,917 

Jan.   1  to  June  30....       185,775 
Renss.  A  Saratosra.b.— 
Apr.   1  to  Juno  30....       315,529 
Jan.  lto  June  30 621,961 

Dul.  So.  8h.  A  Atl... June  79,642 

July  1  to  Juno  30 937,709 

Mineral  Range June  8,347 

July  1  to  June  30  97,349 

Hashv.  Chat.A8t.i..June  145,327 

July  1  to  June  30  ...  1,822,836 

Newb.  D'tchess  A  Conn.— 

Apr.  1  to  June  3u....  5,226 

Jan.   1  to  June  30 9,732 

S.  Y.  Chio.A  St.  Loulsb— 

Apr.  1  to  June  3J....  322,553 

Jan.  1  to  June  30....  636,538 
/ 


Year. 
9 

214,418 
2,916,962 

32,825 
401,075 


315,8)7 
629,284 

92,472 
187,199 


7.^,937 
328,578 

28,234 
25,409 


294,393 
679,259 

9,005 
1,154 


307,917  df.138.145  df.139,617 

617,767  df.321,717  df.327,046 

79,142         *27,349   df  *13.074 

948,273        *2  i,327  df.*113093 

8.731       *def882  *791 

67.654  *6,173         *23,799 

157.946  82,955  32,152 

1,857,362        547,581        651,640 


5,181 
9.977 


*2,156 
•5,912 


•1,549 
•3,942 


300,916      •188,672      *281.123 
615,241      '324,354      '856,097 
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/- — Gross  Earnings. . 

Current      Previous 
Tear,           Tear. 
Roads.                           $                  $ 

• Net  Earnings. , 

Current     Previous 

Tear.           Tear. 

$                  $ 

Norfolk  A  We8t'n....June        211. SOI        192,299 
July  1  to  June  3i>          2,367,777    2,268,051 

339,323        278.689 
5,048,200    4, 125,?61 

8t.  L.  A  San  Fr.u...June       M6.032       388,359 
July  1  to  June  3u....   5,665,329    4,601,932 

•91,017      *281,525 
♦2.660,782  *3,507,681 

*  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolunin8  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earning; 
for  the  calendar  year  from  January  1  to  and  including  suor 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Qross  Earnings. 

Jan.  1  to  Latest  Date. 

Gross 

Wee.korJSo 

Our'nt 

Prev'us 

Ourrent 

Previous 

Earnings. 

Tear. 

Tear. 

$ 

Tear. 

Tear. 

$ 

S 

$ 

Alton  Ry.  Gas  AEleo 

February . 

11,415 

9,293 

23,050 

19,265 

American  tt'ys.  Uo.». 

101,158 

79.73^ 

608,258 

403,352 

Binghmaton  RR 

May 

17,19i 

15.678 

74  266 

£9,534 

Br'klyn  Rap.Tr.  Co. 

June 

1,166,288 

1,181,023 

6,252  779 

6,963,241 

Canton-M  amnion  Ry. 

18,944 

12,910 

75,395 

56,202 

CharleBton  Cons.  Ry. 

Gas  &  Elec  

May 

77,457 

38,044 

Chicago  &  Mil.  Eler> 

17,750 

17252 

78,939 

65,460 

Cin.  Dayton  &Tol.  Tr. 

40,521 



On.  Newp.  &  Cov.  Ry. 

77,545 

72,201 

422,149 

381,637 

Citizens  Ry.  A  Light 

(Mueoatlne,  Iowa). 

6,874 

•••••. 

37,63* 

City  Elec.  iRouifb.Ga.) 

3,589 

4.268 

20,7,7 

20  264 

Cleveland  Electric  .. 

214  98*' 

199. 69r 

1,176,014 

1,053,134 

Cleve.  Ely  A  West... 

25.1t>8 

22,23t 

128.392 

107.026 

Cleve.  Palnsv.  &  E... 

17,747 

15.749 

79,557 

65,450 

Dart  &  W'port  St.Ry . 

11,805 

11.269 

52,980 

49,494 

Denver  City  Tram.. . . 

April 

124,516 

116,35- 

481.348 

435,296 

Detroit  United    

4thwkJ'ly 

101,645 

98,088 

1,908,935 

1,667,652 

Detroit  &  Port  Huron 

Shore  Line 

4thwkJ'ly 

13,137 

11,979 

225,119 

175,988 

Duiuth-Sup.  Tract.  1 
Duluthst.  Ry..-.  s 

48,125 

38,857 

244.239 

207,303 

Elgin  Aurora  A  Sou 

33.874 

32.614 

186.456 

167,648 

Galveston  City 

April 

10,53a 

8,365 

38,9-0 

30,459 

Georgia  Ry.  &  Eleot. 

107,716 

90,284 

601,110 

416,418 

HarrleburgTr  action. 
Intern  at' 1  Traction— 

41,867 

37,192 

213,321 

174,078 

(Buffalo) 

256.341 
42,936 

245,563 
33,201 

731.650 
199.432 

693  319 

Lake  Shore  Eleo.  Ry. 

147,824 

6,420 

ll,40i 

53,482 

59.679 

London  St,  Ry.(Can.)  1  April 

9.942 

9496 

39,188 

36.192 

132,317 

97,802 

569,404 

430,116 

Mad.  (Wis.)  Traotion  IJune 

8.321 

36,462 

589.314 

577,362 

........ 

---.  •... 

151,790 

122,92" 

1.088,402 

968,391 

187.662 

180  926 

966,011 

899  495 

76  861 

63,50i- 

327,674 

290,577 

2ito\i  .Loudon  St.  Ry. 

7.305 

7,493 

28  14() 

25.487 

Northern  Ohio  Tract 

June 

67.631 

58,19. 

318  937 

268,967 

Northwestern  Elev.. 

July 

86,971 

75,26e 

662,385 

578.579 

Oakland  Trans.  Cons  June 

82,920 

69,341 

44y,->86 

Ulean  ot.  Railway...  March 

3.994 

3,835 

11,222 

11004 

8,533 

7,994 

31,688 

30,848 

Pacific  Electric  

45,796 

........ 

........ 

........ 

Philadelphia  Co.  t     ) 

Consol.Tr.(Pltte.)  > 

1,076,860 

958,827 

6,850,466 

6,063,132 

United  Tr.  (Pitts.) ) 

Pottav'e  Union  Trao. 

14,824 

17,401 

76,163 

75,603 

Railways  Co.Gen.— 

26,370 
1,561 

22,641 
1,547 

116,061 
10,422 

91,731 

Light  Co's 

9,920 

Sacramento  Electric 

Gas&  Ry 

36.702 

34,473 

219,474 

198,815 

St.  Louis  Transit July 

575.173 

505.723 

3,589  761 

3,292,360 

21  84b 

19,59b 

113.335 

95,910 

South  Side  Elevated.  July 

109,639 

98,83a 

822,007 

767,790 

Toledo  Bowl.  Green 

&  South.  Traction.. 

July 

22,571 

16,926 

.... 

Toledo  Rys.  <fe  Light. 

June 

122,683 

112,901 

671,284 

598,928 

Toronto  Railway 

Wk.  Aug.  2 

37.240 

32.745 

........ 

... .. 

Twin  City  Rap.  Tran 
Onion (N.  Bedford).. 

•JthwkJ'ly 

107,1 9b 

89,834 

2,002.155 

1,745  868 

30,713 

25,343 

146,870 

118.501 

United  Traction—   < 
Albany  City  5 

131,992 

125,784 

724,290 

624,416 

United  Tract.  (Prov.i 

267,435 

221,541 

1,109,785 

989,296 

Wash.   Alex.   &   Mt. 

Vernon  Ry 

17,313 

15,457       

i  These  are  results  for  properties  owned. 

t  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 

Street  Railway  Net  Earnings.— The  following  table  give* 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  19,  1902.  The  next  will  appear 
In  the  issue  of  August  23, 1902. 

——Sross  Mamings.——. , — Nat  Marntngt.— — 

Ourrent     Previous  Ourrent     Previous 

Tear.          Tear.  Tear.          Tear. 

Moods.                          9                   9  9                  i 

Brooklyn  Rap.Tr.  a  June    1,165,288    1,181,023  433,136       448,283 

July  1  to  June  30...  12,789,705  12,101,197  3,837,490    4,130,563 
Citizens'  Ry.  &  Light- 

(Musoatlne,  la.). .June  6,874        2,264        

Jan.  lto  June  30....         37,635         11,414        

Lake  Shore  El.  Ry..  June         42,936         33,201  20,074         13,836 

Jan.  lto  June  30....      199,432       147,824        .... 


Roads. 

New  York  &  Queens  Co.b- 

Apr.  lto  June  30 

Jan.  lto  Juno  30.... 

Pacific  Electric  b.. May 

Staten  Island  Elec— 
Apr.  1  to  June  30 

Staten  Island  Mi  Hand- 
Apr.  1  to  June  30.... 

Syracuse  Rapid  Trans.— 
Apr.  i  to  June  30.... 
July  1  to  June  30.... 

Toledo    Bowling    Green 
&.  eouth'u  Tract.. July 


•—Qross  Earnings.--* 

Ourrent     Previous 

Tear.  Tear. 


160,261 

258,892 

142,806 
232,470 

45.796 

56,327 

56,647 

36,234 

34,819 

173,324 
687,193 

159.795 
615,160 

— Net  /earnings.—-* 

Ourrent      Previous 

Tear.  Tear. 


T79.087  y77,878 

y93,7l5  y  102.785 

19,138    

y21,013  y21,336 

9,730  13,580 

y75,934  y72,932 

y307,702  y.478,936 


22,571 


16,926  12,343 


7,494 


y  Inoludes  "other  income." 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

r-Bal.  of  Net  JBam's.-* 


. Int. ,  rentals,  etc. — « 

Ourrent     Previous 


Roads. 

New  York  &  Queens  Co.— 
Apr.  1  to  June  30  — 
Jan.  1  to  June  30.... 

Pacitio  Electric Mar. 

dtaten  Island  Elec— 
Apr.  1  to  June  30 

Staten  Island  Midland— 
Apr.  1  to  June  30... 

Syracuse  Rapid  Tr. — 
Apr.  1  to  June  30.... 
July  lto  June  30.... 


Tear. 


45,268 

90,387 

7,241 


Tear. 


43,389 
87,793 


Ourrent 
Tear. 


33.819 

4,988 

11,897 


Previous 

Tear. 

$ 

34,489 
16,305 


25,000         25,000     def.3,987     def.3,664 
12,500  12,500     def.2,770     sur.1,080 


57,076 
228,247 


56.313 
223,917 


18,958 
80.771 


16,619 
56,550 


■i 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Pace,. 

RutterickCo.  (official  statement).  238 

Calumet  &  Heel*  Mining 838 

Central  Coal  &  Coke  Co        18J 

Det.  Muck.  &  Marq.  UK.  land  grant 

mori.  (Statement  1879  to  ls<02)...  182 
Montreal  Light  Heat  &  Power....  23^ 


Railroads.  Etc.— (Con.)—       Pane. 

Nat.  Asphalt  Co.  of  America  state- 
ment for  years  1900  and  1902 183 

Oregon  Short  Line  (abstract  of  4 
p.c  and  particiuatiuggold'mort.)  243 

Southern  IndiaDa 837 

btkket  Railways— 

Chicago  Union  Traction  Co 182 


Nashville  Chattanooga  &  St.  Louis  Railway. 

( Statement  for  the  year  ending  June  30,  1902. J 

The  following  is  a  comparative  statement  for  three  years 
past,  covering  the  entire  present  mileage  of  the  road  (1,195 
miles),  the  operations  of  the  Paducah  &  Memphip  division, 
254  miles,  which  were  kept  separate  until  Jaly  1,  1900,  being 
included  in  the  earliest  year  for  purposes  of  comparison: 

1901-02.  190001.         1899-00. 

Gross  earnings $7,992,530    $7,620,128    $7,127,173 

Operating  expenses *5,622,114      5,111,126      4,687,012 

Net  earnings $2,370,416  $2,509,002  $2,440,161 

Interest $992,279  $1,022,350  $1,034,120 

Taxes 204,678  209.1H4  *62,080 

Rentals 625,878  625,878  623,231 

Balance,  surplus $547,581       $651,640       $530,730 



*  Includes  $310,414  paid  for  equipment  and  for  improvements  on 
P.  &  M.  division.— V.  73,  p.  1313. 

Norfolk  &  Western  Railway. 

(Statement  for  year  ending  June  SO,  1902.) 

Results  for  four  years  have  been  as  below.  The  figures  for 
the  two  earliest  years  are  as  shown  in  previous  annual  re- 
ports; those  for  1900-1  have  been  revised  by  the  company, 
the  $16,179,069  gross  earnings  comparing  with  $15,785,442 
gross  on  1,554  miles,  as  given  in  the  1900-1  report,  and  the 
surplus  over  dividends,  $2,570,645,  with  $2,535,639. 

EARNINGS,  EXPENSES  AND  CHARGES. 

190102.      190001.      1899-00.      1898-99. 

Average  miles  operated..       1,679  1,660  1,551  1,561 

Earnings—  $  $  $  $ 

Paeeengtr,  mail  and  exp.  2,842,552    2,574,322    2,241,258  1,981,399 

Freight 14,709,653  13,604,747  11,849,747  9,845,740 

Total  earnings 17,552,205  16,179,069  14,091,005  11,827,139 

Operating  expenses— 
Malnt.  of  way  and  struct.   2,131,048    2,104.887    1,558,803    1,536,633 

Malnt  of  equipment 2,834,586    2,863,935    2,034,383    1, 8^8,726 

Conduct'gtransportat'n.   4,853,109    4,556.737    4,210,175    3,920,291 
Gen'l  exp.,  incl.  taxes...       817,484       760,198       697,735       653,453 

Total  expenses 10,136,228  9,785.757  8,501,096  7,939,103 

Net  earnings 7.415,977  6,393,312  5,589.909  3.888,036 

Prop.ofexp.togr'ssearns     (58  p.  o.)  (60  p.  o.)  (60  p.  o.)  (67  p.  o.) 

Fixed  charges 2,367,777  2,2b8,051  2,273,639  2,241,714 

Surplus  for  dividend.  5,048.200  4,125,261  3,316,270  1,646,322 
Dividends  on  preferred..  (4)909,924  (4)909,924  (4)909,716  (4)909,364 
Dividends  oncommon.. (1)1,289,384  (1)644,692        

Balanoe, surplus 2,848,892    2,570,645    2,406,554       736,958 

-V.  75,  p.  30. 
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St.  Louis  &  San  Francisco  Kit. 

(Statement  for  the  year  ending  June  30, 1902.  J 
Results  for  the  system  compare  with  those  for  the  preced- 
ing year  as  follows: 

1901-02.  1900-01.              Inc.  or  Dec. 

Miles  operated 3,315  3,000                   Inc.  315 

Gross  earnings $21,620,882  $19,824,279  Inc.  $2,296,192 

Operating  expenses 13,472,471  11,391,477  Inc.    2,080,994 

Net  earnings $8,148,411       $7,932,802    Inc.     $215,198 

Other  income 177,701  176,810    Inc.  891 

Total  net  income $8,326,111      $8,109,612    Inc.     $216,089 

Fixed  charges,  taxes,  etc..     5,665,330        4,601,933    Inc.    1,063,397 

Surplus $2,660,783      $3,507,679    Dec.     $846,896 

The  average  miles  operated  in  1901-02  were  8,252.  The 
snrplus  iu  the  last  fiscal  year  is  after  deducting  Kansas  City 
Fort  Scott  &  Memphis  dividend  and  interest  on  the  refund- 
ing bonds —V.  75,  p.  240,  30. 

Page  Woven  Wire  Fence  Co.  of*  New  Jersey. 

{Statement. of  April  1,  1902.) 
Cody  &  McMunn  of  this  city  and  Chicago  recently  offered 
for  sale  $1,750,000  of  the  company's  $2,000,000  first  mortgage 
sinking  fund  20-year  5  per  C6nt  gold  bonds,  secured  by  a  first 
mortgage  upon  all  the  properties,  and  further  secured  by  a 
sinking  fund  of  not  less  than  $100,000  annually,  to  commence 
within  three  years  from  April  1,  1902;  North  American 
Trust  Co. ,  mortgage  trustee.  In  conn rction  with  the  offer- 
ing the  following  data  were  furnished: 

The  company  began  business  April  1, 1902,  as  successor  of  the  Page 
Woven  Wire  Fence  Co.  of  Illinois,  a  company  incorporated  In  1889, 
with  a  plant  at  Adrian,  Mich.,  for  the  manufacture  of  colled-spring 
wire  fencing.  The  Adrian  plant  has  a  capacity  of  more  than  65  tons 
of  woven-w  ire  fence  each  24  hours.  The  growth  of  the  business  from 
the  sear  1889  to  the  present  time  Is  illustrated  by  the  following  record 
of  the  net  sales  and  profits  as  certified  by  the  New  York  Audit  Co. 
(all  freights  and  discounts  deducted.)  This  only  shows  profit  in 
fence  department,  and  does  not  include  business  of  steel  and  wire 
plant. 

ADRIAN  PLANT  FENCE  SALES. 


Year.  Sales.  Profit. 

1901 $1,532,679  Not 

1900 746,142  reported. 

1899 924,150  $232,980 

1898 738,955  61,429 

1897 518,013  51,430 

1896 478,650  84,310 


Year.  Sales. 

1895 $468,339 


1894. 
1893. 
1892. 
1891. 
1890. 


389,249 
222,161 
182,900 
125,760 
78,020 


Profit. 
$87,766 
64,970 
40,692 
43,642 
19,441 
10,101 


Adding  to  the  Adrian  sales  as  above  for  1901  ($1,532,679)  the  sales 
of  the  Monessen  plant  ($1,271,186),  tue  total  sales  were  $2,803,865; 
net  profits,  $372,944;  deduct  interest  and  extraordinary  expenses, 
$31,376;  balance,  surplus,  $341,568.  The  fence  sales  for  the  three 
months  ended  March  31, 1902,  show  an  average  increase  over  the 
same  period  of  1901  of  84  per  cent. 

During  the  year  1900  the  company  was  oompelled  to  refuse  over 
$300,010  of  orders  for  want  of  wire  owing  to  adverse  market  condi- 
tions before  the  company  began  to  manufacture  its  own  wire.  In 
August,  1900.  the  company  completed  Its  steel-rod  and  wire-mill 
plant  at  Monessen,  Pa.,  39  miles  from  Pittsburg.  The  company  is 
fully  equipped  by  means  of  this  plant  to  manufacture  from  pig  Iron 
and  scrap  the  finished  wire  required  for  its  fenoe  manufacture,  mak- 
ing it  substantially  independent.  The  Monessen  plant  le  also  equipped 
with  looms  for  weaving  fenoe  for  the  Eastern  trade.  A  considerable 
business  in  the  manufacture  of  wire  nails  and  staples  Is  also  done  here. 

The  Monessen  plant  has  a  24-hour-day  capacity  of  the  following 
productions:  Steel,  100  tons;  steel  rods,  200  tons;  galvanized  wire, 
150  tons.  At  a  normal  cost  of  production  the  above  output  should 
yield  an  annual  net  profit  of  not  less  than  $600,000;  to  this  should  be 
added  a  conservative  estimate  of  the  net  profit  on  $2,000,000  of  fenoe 
sales,  which,  at  the  present  market  prices  for  steel  rods  and  wire, 
would  be  at  least  15  per  cent,  or  $300,000,  making  a  total  net  profit  of 
$900,000.  The  interest  charge  on  the  bond  issue  calls  for  $100,000; 
sinking  fund,  $100,000;  leaving  balance,  surplus,  of  $700,000. 

BALANCE  SHEET  APRIL  1,  1902. 


Assets— 

Cash $308,075 

Aocounts  receivable...      377,355 

Bills  receivable 20,081 

Merchandise.... 751,846 

Real  estate,  plants, 

tools,  eto 2,412,769 

Treasury  bonds 250,000 

Franchises,  patents  and 

business 5.000,000 

Total $9,120,126 


Liabilities— 

Common  stook. $5,000,000 

Preferred  stock,  7  p.  o. 

non  cumulative xl,000,ooo 

Surplus ., 150.000 

Undlv'ded  profits 120,692 

Notes  payable 755,562 

Aocounts  payable 68,778 

Customers'  advances..        25,194 
1st  M.  5s,  due  1922  ....    2,000,000 


Total $9,120,126 


x  Common  and  preferred  share  in  dividends  pro  rata  after  both 
have  received  7  per  cent.— V.  74,  p.  883. 

Republic  Iron  &  Steel  Co. 

{Report  for  six  months  ending  June  SO,  1902  J 
President  Alexis  W.  Thompson  says  in  substance: 

New  Construction.— The  most  Important  events  during  the  last 
six  months  were  the  completion  of  the  new  blast  furnace  and  other 
Improvements  in  Birmingham,  and  of  the  new  billet  mill  at  Youngs- 
town.  The  Dew  blast  furnace  has  a  dally  capaolty  of  300  tons  and  is 
furnished  with  all  modern  equipments.  It  was  blown  In  on  the  13th 
day  of  June,  1902,  and  has  since  been  successfully  operated.  We  have 
also  Installed  two  new  blowing  engines  at  our  Pioneer  Furnaoes,  Nos. 
1  and  i ,  thereby  greatly  increasing  their  oapaolty.  We  have  enlarged 
our  coking  plant  at  Birmingham  to  a  battery  of  910  ovens. 

We  have  completed  the  opening  of  the  Pratt  seam  of  coal  in  the  Bir- 
mingham district  and  are  now  mining  2,000  tons  of  coal  per  day  from 
this  seam,  as  well  as  1,200  tons  per  day  from  the  Newoastle  seam.  The 
coal  produces  ooke  of  superior  quality  and  in  sufficient  quantity  for 
all  our  requirements.  The  billet  mill  is  operated  in  connection  with 
our  steel  plant  at  Youngstown;  it  was  successfully  started  during  the 
month  of  April,  1902. 

The  company  is  now  commencing  to  derive  the  benefits  of  these  im- 
portant additions,  and  duriDg  the  next  twelve  months  it  will  be 
further  strengthened  by  the  enlargement  of  its  Bessemer  plant  from 
the  present  daily  capaolty  of  1,000  tons  to  a  dally  average  capacity  of 
1,500  tons  by  the  construction  at  our  Youngstown  works  of  three  new 
continuous  mills,  and  of  another  such  mill  at  the  Mollne  plant.  The 
contracts  for  this  additional  new  construction  on  June  30  amounted 
10*574,612.  The  total  sums  expended  for  entirely  new  construction 
since  the  organization  of  the  company  in  1899  up  to  the  date  of  this 
report  amount  to  $4,885,563. 


Condition  of  Old  Plants.— The  old  plants  have,  ever  since  the  or- 
ganization of  the  company,  been  maintained  in  the  best  physical  con- 
dition, the  sum  of  $2,470,881  having  been  expended  for  reconstruc- 
tion, Improvements  and  repairs,  and  charged  to  operating  and  written 
off  against  profit  and  loss  as  follows:  From  May  1,1899,  to  June  30, 

1900,  $893,014;  July  1,   1900,  to  June  30,  1901,  $566,622;  July  1, 

1901,  to  Dec.  31,  1801,  $486,426;  Jan.  1,  1902,  to  June  30,  1902, 
$524,818. 

Obe  Supply.— In  our  report  of  last  January  we  showed  the  northern 
ore  supply  of  the  company  to  be  In  excess  ot  14.000,000  tons,  or  suf- 
ficient for  the  requirements  of  our  northern  blast  furnaces  for  a  period 
of  twenty -eight  years.  Since  then  we  have  added,  by  way  of  favorable 
leases,  l.OOO.OOO  tons  of  Bessemer  ore  on  the  Missabe  range. 

Balance  Shest  and  Profits  —The  inventories  are  stated  in  the 
balance  sheet  at  cost  prices  for  raw  material  and  at  less  than  cost 
prices  for  finished  material.  The  profits  during  the  last  six  months 
have  not  only  been  sufficient  to  provide  for  the  preference  dividend, 
but  have  also  increased  the  surplus  of  the  company  to  almost  $2,000,- 
000.  All  our  properties  are  free  from  mortgage  indebtedness,  and  the 
available  quick  assets  are  largely  in  excess  of  the  floating  indebted- 
ness. 

The  orders  now  on  the  books,  the  decreased  cost  of  production  and 
inoreased  tonnage  to  be  derived  from  new  construction,  jastlfy  the  ex- 
pectation that  the  earnings  during  the  next  year  will  be  suffloient  to 
pay  the  preference  dividend  and  the  cost  of  the  new  improvements  In 
process  of  construction,  and  also  add  substantially  to  the  available  re- 
sources of  the  company. 

Annexed  to  the  report  is  a  map,  showing  the  location  of 
the  various  properties  of  the  company,  as  well  as  a  tabulated 
statement  of  its  supply  of  raw  material  and  of  the  capacities 
of  its  plants. 

Status. — Results  for  three  years  have  been  as  follows: 

1902.  1900  01.  1899-00. 

(12  mos.)  (12  mos.)  (14  mos.) 


Profits 8,260,077 

Deduct— 
Impr'm'ts  and  repairs  (also 

depreo'n  of  plantsln '99-00)    1,011,215 

Depreciation  of  material 

Raservefor  bad  debts 


x  1,034,248 


566.622 
158,527 


309,099 
1,421,483 


5,684,101 


893,014 

1,097,358 

50,000 

3,643,729 
1,421,679 


Net  profits 2,248,832 

Dlv.  (7%  per  an.)  on  pf.  stook    1,424,107 

Balance sur.824,725  def.  1,112.384  sur.  2,222,050 

Previous  surplus 1,109,666  2,222,050  


Total  surplus 1,934,391 


1,109,666 


2,222,050 


x  After  deducting  $256,196  for  maintenance  and  repairs  of  plants 
while  idle  during  July,  August  and  September,  1900. 

BALANCE  SHEET  JUNE  30. 


Assets- 
Plants,  4c  

New  construction 
St'k  in  sundry  cos. 
New  gas  pipe  lines, 

insurance,  &c 

z  Extraord  y  imp.. 
Materials  and  sup. 
Accts.  &  bills  rec. 
Cash 


1902. 
$ 
41,411,333 
4,385,5H3 
163,200 

822,424 


3.046.H50 
3,359,216 
1,125,186 


1901. 

41,093,724 

2,S82,37rt 
147,200 

245,171 

100,675 
3,3<!8.850 
2,527,209 
1,127,107 


liabilities— 

Preferred  stock... 20, 

Common  stock  ..  27 

Bills  and  accounts 
payable 

Dtv.  paid  July  1... 

Due  on  coal  lands. 

Res've  for  tax.  &c. 

Reserve  for  possi- 
ble losses 

Protlt  and  loss 1 


Total 53,812,572  50,952,316  Total... 

z  In  excess  of  provisions  for  same.— V.  74,  p.  1143. 


1901. 

20,306,910 
27,191,000 

1.685,351 

355,371 

186,000 

47,386 

71,612 
1,11  9,066 


...53,812,572  50,952,316 


1902. 
$ 

,35ti,900 
,19l,0u0 

,636,323 
36H,24H 
148,000 
120,380 

69,334 
,£•34,389 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Arkansas  Valley  &  Western  Ry.—  Reported  Purchase. — 
Mayor  Jones  of  Oklahoma  City  is  reported  to  have  purchased 
the  stock  of  the  company  for  Eastern  capitalists,  who  will,  it 
is  said,  construct  the  road  from  Red  fork,  on  the  St.  Louis  & 
San  Francisco,  to  Enid,  Garfield  county,  Okla.,  on  the  Rock 
Island  system.— V.  75,  p.  183. 

Atlantic  Yaldosta  &  Western  Ry.— Transferred.— See 
Georgia  Southern  &  Florida  Ry.  below.— V.  74,  p.  1307. 

Barclay  RR. — Consolidation. — See  Susquehanna  &  New 
York  RR.  below. 

Brunswick  &  Birmingham  RR. — Purchase  —The  Tifton& 
Northeastern  RR.,  extending  from  Tifton  to  Fitzgerald,  Ga., 
25  miles,  is  under  option  of  purchase  for  a  sum  reported  as 
$250,000.  The  T.  &  N.  E.  at  last  accounts  had  outstanding 
$75,000  stock  and  $50,000  bonds. 

Control  has  also  been  acquired  of  the  Ocilla  &  Worth  RR., 
projected  from  Ocilla,  Irwin  Co.,  to  Worth,  Worth  Co.— 
V.  75,  p.  134. 

Buffalo  &  Susquehanna  RR.— Called  Bonds.— First  mort- 
gage 5  per  cent  bonds  of  1893,  to  a  total  of  $92,500,  called  for 
payment,  will  be  redeemed  at  par  and  accrued  interest  on 
Oct.  1,  1902,  at  the  banking  house  of  Harvey  Fisk  &  Sons, 
No.  29  Nassau  St.  Interest  will  cease  on  Oct.  1,  1902.— V. 
75,  p.  76. 

Burlington  Cedar  Rapids  &  Northern  Ry.— Cash  for 
Stock. — Tne  minority  stockholders'  protective  committee 
announces  that  it  has  practically  completed  an  arrangement 
whereby  the  stockholders  will  receive  $220  per  share  in  cash 
for  their  holdings.  Assenting  holders  are  requested  to  deposit 
tbeir  stock  with  the  New  York  Security  &  Trust  Co.,  46 
Wall  St.,  in  exchange  for  certificates  of  depoeic.  entitling  the 
holder  to  payment  as  aforesaid,  before  Aug.  20,  1902.  It  is 
expected  that  the  funds  required  for  the  payment  will  be 
available  by  Aug.  10.  We  understand  that  the  holders  of  an 
appreciable  amonnt  of  the  stock  decline  to  accept  this  offer. 
— V.  75,  p.  28. 

Burnsviile  &  Eastern  RR.— See  Little  Kanawha  RR.  be- 
low. 

Central  New  England  Ry.— First  Train.— The  first  train 
over  the  recently  completed  Springfield  branch  was  to  be  run 
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on  Aug.  2  from  the  Boston  &  Albany  station  in  Springfield  to 
Tariff  ville.—V.  78,  p.  337. 

Central  of  Georgia  Ry.— Equipment  Trust.— Blair  & 
Co.  have  agreed  to  famish  the  company  with  500  box  cars  of 
80.000  pounds  capacity  for  $2S8,000,  of  which  $256,000  to  be 
represented  by  $1,000  £%  p.  c.  conpon  car-trnst  notes,  paya- 
ble in  sixteen  semi-annual  instalments  of  $16,000  each  Pay- 
ments of  principal  and  interest  are  to  be  made  on  March  1 
and  Sept.  1  of  each  year,  the  first  payment  on  March  1,  1903. 
—V.  74,  p.  477, 

Chicago  &  Alton  Ry.— Called  Bonds.— The  following 
Mississippi  River  Bridge  Co.  bonds,  viz.,  Nos.  21,  78,  216,  266, 
369,  381,  396,  452,  490,  517,  528,  642,  654  and  660,  have  been 
called  for  redemption  Oct.  1,  1902,  at  the  office,  No.  120 
Broadway.— V.  74,  p.  326. 

Chicago  &  Eastern  Illinois  RR.— Offer  for  Stock,—  Pro- 
vided two  thirds  of  the  capital  stock  shall  be  deposited  with 
the  Colonial  Trust  Co..  No.  222  Broadway,  on  or  before 
Sept.  15,  the  St.  Lcnis  &  San  Francisco  RR.  Co.  announces 
that  it  will  deliver  its  stock  trust  certificates  in  exchange 
for  the  deposited  shares  as  follows: 

In  exchange  for  preferred  stock,  preferred  stook  trust  certificates 
(payable  July  1. 1942.)  at  the  rate  of  $150  thereof  for  each  *10O  share 
of  preferred  stock.  These  trust  certificates  will  entitle  the  registered 
holder  to  quarterly  dividends  thereon  of  $1  50  (Ha  p.  o.)  in  respeot  of 
each  share  of  preferred  stock  on  each  first  day  of  January.  April,  Jaly 
and  Ootober,  oegtnning  on  the  first  day  of  January,  1903.  The  pre 
ferred  stock  •will  not  be  transferred  uatil  after  Oct.  1, 1902.  so  that 
any  dividend  for  whioh  the  books  may  be  olosed  prior  to  that  date 
will  be  payable  to  the  registered  holders  of  the  deposited  preferred 
stock. 

In  exchange  for  common  stook,  common  stock  trust  certificates 
(payable  July  1, 1942,)  at  the  rate  of  $250  thereof  for  each  $100  share 
of  suoh  ooinmon  stook.  These  trust  certificates  will  entitle  the  regis- 
tered holder,  until  payment,  to  semi-annual  dividends  thereon  of  $5 
(5  p.  o.)  in  respeot  of  each  share  of  common  stock  on  each  first  day 
of  January  and  July,  beginning  on  Jan.  1, 1903.) 

From  the  above  it  will  be  seen  that  the  proposition  is  to 
take  over  Chicago  &  Eastern  Illinois  preferred  stock  on  a  6- 
per-cent  basis  and  the  common  stock  on  a  10-per  cent- basis. 
To  exchange  the  entire  outstanding  share  capital  as  proposed 
will  require  the  issuing  of  about  $18,000,000  of  4  p.  o.  com- 
mon stock  trnst  certificates  and  about  $10,250,000  of  4  p.  c. 
preferred  stock  trust  certificates,  entailing  a  total  dividend 
charge  of  about  $1,130,000,  contrasting  witb.  the  $750,721  dis- 
tributed as  dividends  during  the  year  1900-01. 

From  the  office  of  the  Chicago  &  Eistern  Illinois  RR.  Co. 
was  issued  the  following  statement,  signed  by  H,  H.  Porter, 
Flower  &  Co.,  George  H.  Ball  and  Henry  Seibert,  in  support 
of  the  proposition: 

The  undersigned  believe  the  foregoing  offer  to  be  advantageous  to 
the  stockholders  of  the  Chioago  &  Eastern  Illinois  Railroad  Co.  and 
have  agreed  to  accept  it  as  to  all  stook,  preferred  or  oommon,  owned 
or  controlled  by  them.  The  stock  trust  certificates  therein  mentioned 
and  the  trust  agreements  under  whioh  they  will  be  issued  have  been 
examined  and  approved  by  counsel  actltg  in  behalf  of  the  under- 
signed, and  suoh  trust  agreements  will,  iu  the  opinion  of  the  under- 
signed, properly  safeguard  the  interests  of  the  holders  of  stock  trust 
certificates. 

Connecting  Line. — See  St.  Louis  &  San  Francisco  RR  be- 
low.-V.  75,  p.  239,28. 

Ciucinnati  Indianapolis  &  Western  RR.— Meetings  to 
Approve  Consolidation. — The  shareholders  of  the  Ciucinnati 
Hamilton  &  Indianapolis  and  the  Indiana  Decatur  &  West- 
ern roads  will  vote  August  28  upon  the  plan  approved  last 
week  by  the  directors  to  unite  those  roads  and  the  Decatur 
&  Springfield  RR.  (a  42-mile  extension  from  Decatur  to 
Springfield,  111.,)  under  the  title  of  the  Cincinnati  Indian- 
apolis &  Wesrern  RR.  The  directors  represent  a  majority  of 
the  stock  and  the  plan  is  therefore  certain  to  be  ratified,— 
V.  75,  p.  289. 

Cincinnati  Lebanon  &  Northern  Ry.—  Mortgage.— The 
shareholders  will  vote  August  30  on  making  a  mortgage  to 
secure  51,500,000  bonds.— V.  74,  p.  1251. 

(The)  Columbus  &  Lake  Michigan  RR.— Successor  Com 
pany.-  This  company  has  been  incorporated  as  successor  of 
the  Columbus  Lima  &  Milwaukee  RR.,  recently  sold  under 
foreclosure.  The  new  corporation  is  authorized  to  issue 
capital  stock  at  the  rate  of  $20,000  per  mile,  of  which  $10,000 
per  mile  will  be  preferred  4  p.  c.  non-cumulative  and  $10,000 
will  be  common  stock,  all  in  $100  shares.  There  will  also  be 
an  issue  of  bonds  at  tot  exceeding  $20,000  per  mile  to  meet 
the  cost  of  acqniiiog  the  property  and  to  provide  for  future 
additions,  etc.  The  present  bond  issue  will  be  $800,000,  con- 
sisting of  gold  5  per  cents  dated  Sept.  1,  1902,  and  due  Sept. 
1,  1922,  interest  March  1  and  Sept.  1.  The  road  extends  from 
Lima,  O.,  to  Defiance,  40  miles,  and  is  almost  completed. 
The  articles  of  incorporation  permit  the  operation  of  a  road 
from  Columbus,  O.,  northwesterly,  via  Lima  and  Defiance, 
to  Lake  Michigan,  over  200  miles.    The  officers  are : 

President.  Gen.  Geo.  A.  Garrettson;  Vioe- President,  Elliott C.  Smith; 

Tt?o5u.rer«  E>  HoDe  Norton  of  E.  H.  Norton  <fe  Co.,  33  Wail  St.— V.  74, 
p.  1307. 

Coxsacfcie  &  Greenville  Traction  Co.— Bond  Sale—  First 
mortgage  5s  of  1925  to  the  amount  of  $20,000  with  coupons  of 
February,  1910,  attached  were  sold  at  auction  last  week  for 
$210  for  the  lot. 

Delaware  Lackawanna  &  Western  RR.— Quarterly.— 
learnings  of  the  company's  leased  lines  in  New  York  State 
for  the  quarter  ard  tne  six  months  ending  June  30  were: 

3mos  end.  dross  Net  Interest,  Balance, 

iono        0_  earnings.       earnings        taxes,  etc.  stir,  or  def. 

}%$ *H6H29        **75,884        $615,862        def.$139,978 

6monihs~ 2'040>683  943,511  618,459  sur.325,052 

J90* 3,359,995       1,298,234       1,232,290  sur.65,944 

_v Wa     "ViVa"   *>0u*>800      1,829,198       1,237,983  sur.591,215 


Denver  Northwestern  &  Pacific  Ry.— Construction — 
Stock— Bonds.— President  David H.  Moffat  is  quoted  assaying: 

Our  finanoial  arrangements  have  been  perfeoted  and  the  work  inci- 
dental to  the  building  of  the  line  is  now  rapidly  progressing. 
The  road  will  be  completed  within  two  years  to  Salt  Lake  City. 
We  hope  to  let  the  contract  for  the  large  tunnel  through  the 
main  range  of  the  Continental  Divide  in  September.  This  Is  one  of 
the  most  Important  pieces  of  work  on  the  division,  and  will  require 
possibly  two  years  to  oomplete.  During  this  time  the  trains  will 
cross  the  range  by  swltoh-baok  tracks. 

The  length  of  the  road  from  Denver  to  Salt  Lake  is  about  500  miles, 
and  by  arrangement  with  Senator  Clark  and  his  road,  the  San  Pedro 
Los  Angeles  &  Paoific,  we  shall  establish  a  line  passing  through  Colo- 
rado, Utah.  Nevada  and  California.  Feeders  will  oonneot  us  from  the 
far  Northwest. 

The  Denver  Northwestern  &  Paoiflo  will  reduoe  the  distance  by  rail- 
road over  235  miles,  and  it  will  pass  through  a  virgin  territory. 
Already  there  is  a  rush  into  the  territory  of  prospeotors  and  settlers. 

The  Mercantile  Trust  Co.  of  New  York  will  act  as  trustee  for  the 
mortgage  of  $20,000,000  when  issued  on  the  property  of  the  Denver 
Northwestern  &  Pacific.  It  is  not  definitely  determined  when  the 
bonds  will  be  issued.  It  depends  on  necessary  preliminaries.  The  cap- 
ital stock  is  $20,000,000,  of  which  $10,000,000  is  preferred  stook,  5 
per  cent  non  cumulative. 

H.  A.  Sumner,  who  has  been  made  Chief  Engineer,  is 
known  as  an  engineer  of  much  ability  and  wide  experience; 
he  has  recently  been  with  the  Rock  Island,  and  before  that 
was  with  the  C.  B.  &  Q.  -V.  75,  p.  239,  184. 

Fair  Haven  &  Westville  RR.,  New  Haven,  Conn.— Strike. 
— The  city's  entire  street  railway  system  was  tied  up  on  Aug. 
6  by  a  strike  of  the  company's  conductors  and  motormen. 
The  men  complain  of  "long  hours,  arbitrary  management, 
unjust  treatment  and  discharge  without  cause,"  The  strike, 
however,  is  said  to  be  mainly  due  to  the  refusal  of  the  com- 
pany to  reinstate  twenty-seven  employes,  whose  dismissal, 
the  men  say,  was  solely  because  of  their  identification  with 
labor-organization  interests.  The  sympathy  of  the  public  is 
with  the  men.— V.  75,  p.  77. 

Georgia  Southern  &  Florida  Ry.— Atlantic  Valdosta  & 
Western.— On  Aug.  1  this  company  began  operating  the 
properties  of  the  Atlantic  Valdosta  &  Western  Ry.  Co.  "as 
agent."— V.  74,  p.  987. 

Great  Central  RR.— Subscriptions. — The  Title  Guarantee 
&  Trust  Co.  of  Portland,  Ore.,  is  receiving  subscriptions  for 
the  $1,000,000  capital  stock  ($10  shares)  of  the  Empire  Con- 
struction Co.,  organized  to  build  the  Great  Central  RR.  from 
Salt  Lake  City,  Utah,  to  Coos  Bay,  Ore.;  also  the  Belt  Line 
RR.  around  Coos  Bay.  It  is  said  that  $600,000  of  the  stock 
has  already  been  subscribed,  See  Denver  North  Western  & 
Pacific  above. 

Great  Northern  Ry. — Reduction  in  Bates.— A  press  des- 
patch states  that  following  the  secoud  meeting  between  the 
presidents  of  leading  railroads  and  the  Eastern  Washington 
farmers  held  at  Colfax,  Wash.,  on  Aug.  5,  President  Mohler 
of  the  Oregon  RR.  &  Navigation  Co.  (Union  Pacific  System) 
announced  that  on  or  before  Aug.  15  his  company  and  the 
Great  Northern  and  the  Northern  Pacific  will  give  a  10  per 
cent  reduction  on  wheat  shipments  to  Pacifio  Coast  terminals. 
President  Mellen,  representing  the  Northern  Pacific,  and 
President  Hill,  representing  the  Great  Northern,  it  is  stated, 
also  announced  that  the  same  reduction  will  be  given  on 
wheat  shipments  to  Minneapolis,  Duluth  and  Chicago. — V. 
75,  p.  29. 

Guayaquil  &  Quito  Ity„  Ecuador.— Status.— See  Ecua- 
dorian Association  under  "Industrials"  below,— V.  74,  p.  1355. 

Hamilton  Glendale  &  Cincinnati  Traction  Co.— Consoli- 
dation.—See  Millcreek  Valley  Street  RR,  below. 

Harriman  &  Northeastern  Rj.'—Sold.— President  Bird  M. 
Robinson  is  stated  to  have  purchased  this  road,  extending 
from  Harriman,  Tenn.,  to  State  Mines,  20  miles,  from  the 
Harriman  Land  Co.  for  $80,000  cash  and  the  assumption  of 
$150,000  bonds  due  in  December,  1902.— V.  72,  p.  988. 

Hodgenviile  &  Elizabethtown  RR.— Foreclosure  Sale.— 
At  the  foreclosure  sale  in  Hodgenviile,  Ky.,  on  Aug.  1,  the 
property  was  bid  in  for  the  Illinois  Central  for  $65,000  by 
James  S.  Pirtle.— V.  74,  p.  1139. 

Illinois  Central  RR.— Called  Bonds.— Fifty  sterling  5  p.  c. 
sinking  fund  bonds  have  been  drawn  for  redemption  at  par 
at  the  office  of  Messrs.  Chaplin,  Milne,  Grenfell  &  Co.,  Lim- 
ited, London,  on  the  1st  day  of  October  next.— V.  74,  p.  1308. 

Interborough  Rapid  Transit  Co.— Increase  of  Stock. — The 
shareholders  will  vote  Aug.  26  upon  a  proposition  to  increase 
the  capital  stock  from  $25,000,000  to  $85,000,000.— V.  75,  p.  184. 

Kansas  City  Beatrice  &  Western  RR.— Mortgage'.—  This 
company,  incorporated  early  last  May  to  build  about  100 
miles  of  road  from  Beatrice  to  Grand  Island,  etc.,  Neb,  has 
made  a  mortgage  to  the  Union  Trust  Co.  of  Philadelphia  as 
trustee  to  secure  $500,000  bonds.     The  officers  are: 

President,  J.  E.  Smith,  Beatrice;  First  Vice-President,  W.  S.  Lam- 
bert. Philadelphia;  8eo  >nd  Vice-President,  8.  C.  Smith.  Beatrice; 
Treasurer,  J.  R.  Kauoher,  Philadelphia;  Secretary,  O.  J.  Collman, 
Beatrice. 

Kona  &  Eau  Ry.,  Hawaii.— Bonds  Offered.— -This  company 
is  offering  at  par  ($100  each)  $300,000  of  its  first  mortgage  6 
p  c.  bonds  described  as  "underwritten  by  the  Pacific  Coast 
Underwriting  Co.  and  guaranteed  by  the  Germania  Bank  & 
Trust  Co.,  San  Francisco,  Cal."  The  railway  company  owns 
right  of  way  from  Kealakekua  Bay  on  tho  western  coast  to 
the  terminus  of  the  Hilo  RR.,  a  distance  of  120 miles,  through 
rich  agricultural  and  timber  land.  Surveys  have  been  com- 
pleted and  $350,000,  it  is  said,   has  been  expended  in  con- 
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struction,  grading,  etc.;  total  estimated  building  expenses, 

$1,219,000.     The  officers  are: 

President  and  General  Manager,  J.Coerper,  Hawaii  (present  address 
No.  32  Broadway,  suite  92  93,  New  York  City,  N.  Y.);  Vice-President, 
Hon.  Gardner  K.  Wilder.  Hawaii;  Secretary,  Charies  T.  Wilder,  San 
Francisco;  Treasurer,  Harry  Aimitage,  Hawaii;  Auditor,  Henry  C. 
Birbe,  Hawaii.  Other  directors;  C.  W.  Ashtord  of  Hawaii  and  E.  H. 
Aigeltinger  of  San  Franolsoo,  Cal. 

Company  offices:  Emma  Spreckles  building,  San  Francisco, 
and  Kealakekua,  Hawaii. 

Lake  Cities  Electric  Ry.,  Michigan  City,  Ind.— New  Re- 
ceiver.— Judge  John  H.  Baker  on  application  of  trustee  for 
the  bondholders  his  appointed  A.  L.  Boyd  as  receiver  to  suc- 
ceed 1. 1  Spire.— V.  66,  p.  288. 

Lake  Shore  &  Michigan  Southern  fly.— Listed.— The  New 
York  Stock  Exchange  has  listed  $701,000  addiiional  314  Per 
cent  100-year  bonds  of  1997,  making  the  total  $43,820,000. 
The  additional  bonds  were  issued  as  follows  :  In  exchange 
for  outstanding  second  mortgage  bonds,  $192,000,  and  for 
premium  allowed  thereon,  $9,000;  sold  for  money,  $500,000 
The  present  "  outstanding  old  bonds"  consist  of  the  balance 
of  the  7  per  cent  second  mortgage  issue  due  Dee.  1,  1903, 
amounting  to  $6,120,000.  -V.  74,  p.  1355. 

Lake  Street  Elevated  RR.,  Chicago. — Reorganization. — 
The  "Chicago  Economist"  says: 

A  reorganization  plan  will  be  annonnoed  about  the  first  of  Septem 
ber.  Opposition  to  an  assessment  has  developed  among  some  leading 
stockholders,  but  that  the  road  must  have  a  large  amount  of  fresh 
capital  in  order  to  lake  fair  advantage  of  its  opportunities,  and  that 
its  financial  status  should  be  simplified,  is  everywhere  conceded. 
When  the  plan  Is  announced  it  will  probably  be  found  that  the  terms 
upon  which  the  needed  new  capital  is  to  be  seoured  and  the  securities 
to  be  given  therefor  will  be  satisfactory  to  all  concerned.— V.  74, 
p.  1355. 

Lehigh  Valley  Traction  Co.—  Increased  Dividend.— The 
company  paid  a  quarterly  dividend  of  \%  per  cent  on  the 
preferred  stock  Ang.  1.  One  per  cent  quarterly  had  been 
paid  previously.— V.  74,  p.  7-28. 

Little  Kanawha  RR.— Connecting  Line. — The  Burnsville 
<&  Eastern  has  been  incorporated  in  West  Virginia  to  build  a 
40-mile  connection  between  the  West  Virginia  Central  & 
Pittsburg  and  the  Little  Kanawha  roads.  The  incorporators 
are  officers  of  the  Little  Kanawha. — V.  73,  p.  1112. 

Metropolitan  Street  Ry.  New  York.— Lasted.—  The  New 
York  Stock  Exchange  has  listed  $12,780,030  4  p.  c.  refunding 
100-year  coupon  mortgage  bonds,  of  which  $11,000,000  were 
offered  by  Kuhn,  Loeb  &  Co.  last  May.  (See  V.  74,  p.  1308.) 
These  $11,000,000  of  bonds  were  issue!  to  the  Iuteruroan 
Street  Railway  Co.  (in  Dart  consideration  for  a  payment  of 
$23,000,000).  The  remaining  $1,780,003  have  been  sold  for  re- 
funding the  following  existing  obligations,  which  have;  been 
or  will  be  retired: 

$1,200,000  of  consolidated  mortgage  7  per  cent  bonds  of  the  Central 
Park  North  &  Kast  River  BR.  Co.,  whloh  mature  Deo.  1. 190^;  $50,000 
of  first  mortgage  6  per  cent  extended  bonds  of  the  23d  8treet  Ry.  Co.. 
and  $50,000  of  first  mortgage  6  peroent  extended  bonds  of  the  4'Jd 
Street  &  Grand  Street  Ferry  RR.  Co.,  whloh  bonds  were  called  for  re- 
demption at  par  on  July  1,  1902,  and  two  bonds  aggregating  $350,- 
000  seoured  by  mortgage  upon  a  portion  of  the  company's  real  estate. 

Earniri gs.— For  year  endine;  Mar.  31,  1902,  earnings  were: 
Gross,  $15,409,817;  net.  $8,023  934;  other  income,  $456,824; 
fixed  charges,  $4  815,421;  dividends  (7  per  cent),  $3,640,000; 
balance,  surplus,  $25,337.— V.  75,  p.  135 

Metropolitan  West  Side  Elevated  Ry.  (Chicago).— Divi- 
dend.— A  dividend  of  1%  per  cent  has  been  declared  on  the 
preferred  stock,  payable  Aug.  30,  making,  with  the  payment 
in  February,  2%  per  cent  for  year  1902.— V.  75,  p.  29. 

Millcreek  Valley  Street  Ry.— Consolidation — Lease. — The 
stockholders  of  this  company  and  the  Hamilton  Glendale  & 
Cincinnati  Traction  Co.  will  vote  Aug.  27  upon  the  question 
of  consolidating  the  companies  and  of  then  accepting  the 
lease  proposition  made  some  months  ago  through  W.  Kesley 
Schoepf  of  the  Cincinnati  Traction  Co.  Under  the  lease,  the 
latter  will  guarantee  5  per  cent  interest  on  $1,100,000 
of  preferred  stock  and  dividends  on  $1,000,000  common 
stock,  starting  at  %  per  cent  and  increasing  gradually  to  4^ 
per  cent.    The  "  Cincinnati  Enquirer  "  says: 

The  option  held  by  the  Cincinnati  Traotion  interest  on  the  Millcreek 
Valley  S  reet  Ry.  having  expired  on  Aug.  1.  the  option  has  been 
renewed  for  30  day.,  more,  and  it  is  'bought  that  by  the  expiration  of 
this  period  the,  legal  complications  from  whloh  the  Miiloreek  Valley  is 
desirous  of  freeing  itself  will  be  gotten  rid  of,  and  the  way  will  be 
clear  to  the  completion  of  the  deal  for  the  lease  of  the  road  to  the 
other  company.— V.  67,  p.  530. 

Missouri  Kansas  &  Texas  Uj.— Purchase.—  The  company, 
it  is  stated,  recently  purchased  the  right  of  way  and  fran- 
chise of  the  Trinity  Cameron  &  Wtstern  Ry.,  a  line  aban- 
doned several  years  ago  after  thirty  miles  of  grade  between 
Georgetown  and  Granger  had  been  completed  (V.  62,  p.  1140). 
—V.  75,  p.  185,  135. 

Monterey  &  Mexican  Gnlf  RR.— Preferred  Claims.— 
The  District  Court  of  Mexico  is  reported  to  have  ordered  the 
Mexican  Central  to  pay  immediately  preferred  claims  aggre 
gating  more  than  $1,000,000.  United  States  currency,  the 
larger  sums  being  :  J.  A.  Robertson,  $340,000  ;  Morris  R. 
Lecky  &  Co.,  $126,856;  John  J.  Fisher,  $110,000.— V.  74. 
p.  937. 

Morgan's  Louisiana  &  Texas  RR.  &  Steamship  Co.— Steam- 
ships.— Considerable  has  been  said  in  the  daily  papers  this 
week  regarding  a  reported  purchase  of  the  Cromwell  Steam- 
ship Line  by  the  Southern  Pacific  Co.  and  its  pending  merger 
with  the  steamship  line  of  the  Morgan's  Louisiana  &  Texas. 
As  a  matter  of  fact  the  purchase  of  the  Cromwell  Line  was 
effected  during  1901,  as  is  shown  by  the  last  report  of  the 


Southern  Pacific  Co.  The  harmonizing  of  the  service,  how- 
ever, and  the  abolition  of  the  brancU  offices  of  the  Cromwell 
Line  are  in  progress,  as  is  the  expenditure  of  more  than  $1,- 
000,000  in  making  Galveston  a  terminus  for  the  steamship 
service  of  the  Southern  Pacific  Co.— V.  74,  p.  268. 

Mancie  Hartford  &  Ft.  Wayne  Ry.— Increise  of  Stock.— 
The  authorized  capital  stock  of  this  Indiana  corporation  has 
been  increased  from  $100,000  to  $1,000,000.     The  company 
proposes  to  build  from  Muncie  through  Hartford  City,  Moat 
pelier  and  Biuffton  to  Fc.  Wayne. 

New  Albany  RR.— Sold.— See  United  Gas  &  Electric  Co.  of 
New  Albany  and  Jeffersonville,  lad.,  below.— V.  72,  p.  1080. 

New  Orleans  &  North  Eastern  RR.— New  General  Mort 
gige.—  The  new  general  mortgage  to  the  Farmers' Loan  & 
Trust  Co.,  astrustee,  secures  $8,000,000 of  V/2  p  c.  $1,<  00  gold 
bonds  dated  May  1,  1902  and  due  Jan.  1,  1952,  with  interest 
payable  Jan.  1  and  July  1.  Of  the  new  bonds  $6,372,000  are 
issuable  only  to  retire  a  like  amount  of  old  bonds,  viz.:  $1,- 
372,000  prior  lien  bonds  and  $5  000,000  first  mortgage  bonds, 
per  plan  in  V.  74,  p.  681.— V.  75,  p.  185. 

New  Orleans  Railways. — Mttnicipal  Electric-Light  Plant 
Proposed. — The  Finance  Committee  of  the  New  Orleans  City 
Council  on  July  28  reported  favorably  the  bid  of  Herbert  A. 
Builard  of  Cincinnati  for  the  construction  of  a  municipal 
electric  lighting  and  power  system  for  $1,369,611. 

Offer  Explained.— President  H.  H,  Pearson  Jr.  sent  out 
under  date  of  July  31a  letter  explaining  the  offer  made  for 
the  stock  of  the  St.  Charles  Street  RR.     The  letter  says: 

We  will  pay  for  not  less  than  51  p.  c  ,  or  for  all,  of  your  stook  that  Is 
deposited  within  fifteen  days  from  date,  $210  per  share  in  the  follow- 
ing manner:  $50  in  cash  as  soon  as  51  p.  o.  of  the  stook  has  been  de- 
posited with  the  Hibernia  Trust  &  Banking  Co.,  local  trustee,  and  the 
balance  of  $160  per  share  payable  within  two  years  with  interest  at 
the  rate  of  5  p.  o.  per  annum,  payable  semi-annually;  or  Instead  of 
paying  the $160  in  cash,  as  aforesaid,  the  New  Orleans  Railways  Oo. 
to  have  the  privilege  of  making  the  eahl  payment  in  a  40-year  5  p.  o. 
bond,  Interest  payable  semi-annually,  seoured  by  the  shares  of  stook 
so  deposited;  the  Issue  of  said  bonds  n  >t  to  exoeed  $160  per  share  of 
stock  deposited  and  said  bonds  shall  also  have  the  full  guaranty  of 
the  New  Orleans  Railways  Co. 

A  pledge  will  be  drawn  up  whloh  will  provide  that  until  the  stook 
deposited  has  been  settled  for  in  full  the  stootc  deposited  shall  never 
be  voted  for  the  purpose  of  increasing  the  capital  stook.  nor  for  the 
purpose  of  plaoing  a  mortgage  upon  the  property,  except  to  secure 
said  depositing  stockholders.  In  the  event  of  the  failure  of  the  New 
Orleans  Railways  Oo.  In  any  of  the  above  agreements.  $30  per  share 
shall  be  forfeited  to  the  shareholders,  and  the  trustee  shall  on  demand 
return  to  them  their  certificates  of  stock.— V.  75,  p.  185,  135. 

New  York  &  Brooklyn  Tnnnel  RR.— To  Be  Leased  by 
Manhattan  Transit  Co. — A  press  dispatch  from  London  gives 
J.  H.  Hoalley,  of  the  International  Power  Co.,  and  G.  S. 
Drummond,  of  the  Manhattan  Transit  and  British  Traction 
companies,  as  authorities  for  the  statement  that  contracts 
have  been  signed  in  London  for  the  construction  of  a  transit 
tunnel  from  Park  Place,  New  York,  to  Brooklyn,  by  the  New 
York  &  Brooklyn  Tunnel  Co.,  and  that  ihe  Manhattan  Tran- 
sit Co.  (V.  75,  p.  80)  will  lease  and  operate  the  tunnel,  oper- 
ating therein  its  electric  omnibuses.— V.  72,  p.  1035. 

New  York  Central  &  Hudson  River  RR.— New  York  Ter- 
minal Plans. — Chief  Engineer  William  J.  Wilgus,  referring 
to  Mayor  Low's  statement  as  to  the  proposed  terminal  im- 
provements in  this  city  (see  V.  75,  p.  240,)  has  given  out  the 
following  additional  information : 

The  cost  of  the  undertaking  is  estimated  at  $20,000,000.  The  plan 
involves  the  equipment  with  eleotrloiry  on  toe  main  line  from  Croton 
to  42d  St.  and  on  i  he  Harlem  line  from  White  Plains  to  the  s»me  point. 
Six  power  stations  will  be  established,  each  of  IOO.OOj  horse  power. 
Large  yards  will  be  built  at  Croton  and  White  Plains,  which  stations 
will  be  made  the  terminals  of  the  steam  traffic  of  the  road.  A  large 
three-deck  union  station  will  be  built  In  the  borongh  of  the  Bronx, 
whioh  will  serve  as  a  connecting  point  for  the  Cenrral  lines,  the  Inter - 
urban  Railway  system  and  Manhattan  Elevated  Railway,  and  will  be 
»  great  olearing  house  for  suburban  traffic  The  Grand  Central  Sta- 
tion will  be  used  exclusively  for  through  traffic 

Suburban  traffic  will  be  operated  by  third  rail;  through  trains  by 
electric  looomotlves  to  Oroton  and  White  Plains,  wh»re  steam  locomo- 
tlves  will  be  attached.  The  Park  Avenue  tunnel  wi  1  be  lghted  by 
eleotrlcity  and  t  e  number  of  trains  running  through  it  reduced  by  sO 
per  cent.  The  oapaolty  of  the  yard  at  the  42d  St.  station  will  be 
doubled.— V.  75,  p.  240. 

New  York  Chicago  &  St.  Louis  RR.— Quarterly  -Earn- 
ings for  the  quarter  and  the  six  months  ending  June  30  were: 

3  tnos.  end.              Gross  Net  Other  Interest,  Balance, 

June  30—           earnings,  earnings,  income,  taxes,  etc.  surplus. 

1902 $1,607,319  $493,240  $17,»83  $.22,552  $1S8.671 

1901 1,797,056  624,320  7,749  300,945  2S1.124 

6  months— 

1902 3,361,964  937,627  23,763  633,537  324,853 

1901 3,582,853  959,081  12,257  615,240  356,098 

—V.  75.  p.  133. 

Northern  Pacific  Ry. — Reduction  in  Rates. — See  Great 
Northern  Ry.  above. — V.  75,  p.  30. 

Northern  Securities  Co.— Peter  Power  in  Contempt.— In 
the  United  States  Circuit  Court  on  Wednesday  afernoon 
Judge  Lacombe  sentenced  Peter  Power,  the  complainant  in 
j  the  Northern  Securities  case,  to  thirty  days  in  Ludlow  Street 
'  Jail  for  contempt  of  court  in  having  persistently  disregarded 
j  the  summons  to  appear  for  examination.     The  Judge  also 
directed  that  Power's  lawyer,   George  Alfred  Lamb,  be  ex- 
amined on  Aug.  20,  to  show  cause  why  he  should  not  be  pun- 
ished for  unprofessional  conduct.— V.  74,  p.  240,  135. 

Oregon  RR.  &  Navigation  Co.— Reduction  in  Rates.— See 
Great  Northern  Ry.  above.— V.  75,  p.  884. 

Peoria  &  St.  Lonis  Ry. — Promoter  Bankrupt. — See  Peoria 
&  Springfield  Ry.  below.— V.  72,  p.  937. 

Peoria  &  Springfield  Ry.— Promoter  Bankrupt.— Dmght 
L.  King,  promoter  of  this  company,  has  filed  a  voluntary  pe- 
tition in  bankruptcy  in  the  United  States  District  Court  at 


August  9,  1902.] 
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Spi  mgrieui.  Hi.  Assets,  $400;  liabilities,  $6i>,0t)0,  including, 
with  othera,  C.  M.  Croysant,  Besaucon,  France,  $15,892; 
Blair  Girling,  London,  $12,625,  and  P.  M.  Johnston,  St.  Elmo, 
111.,  $19,574.— V.  73,  p.  1357. 

Philadelphia  Rapid  Transit  Co.— Called  Bonds,— Twenty- 
two  Philadelphia  Traction  4  per  cent  collateral  trust  bond*  of 
1917  have  been  called  for  payment  at  105  and  interest,  on  and 
after  Aug.  15,  at  the  office  of  the  Penna.  Co.  for  Ins.  on  Lives 
&  Granting  Annuities. — V.  75,  p.  185,  78. 

Pittsburg  Stiawniut  &  Northern  RR.— New  Mortgage.— 
The  New  York  State  Railroad  Commission  has  sanctioned 
the  making  of  a  first  mortgage  for  $15,000,000,  to  retire  ex 
isting  bonds  and  for  new  construction.  The  company  has 
issued  $G,0>)0.000  of  the  new  fifty-year  4  per  cent  bonds, 
secured  by  this  mortgaee,  in  exchange  for  the  old  bonds,  as 
per  plan  (see  Investors'  Supplement).  There  are  $184,000 
of  the  old  bonds  which  did  not  come  in  under  the  plan,  and 
these  bonds  have  received  their  interest,  as  the  bondholders' 
committee  did  not  care  at  this  time  to  proceed  to  foreclos- 
ure. The  remainder  of  the  old  bonds,  some  $6,000,000,  have 
not  been  canceled,  but  are  held  in  trust  for  such  action  as 
the  company  may  see  fit  to  take  in  the  future  in  the  interest 
of  the  new  bonds.— V.  75,  o.  30. 

Saginaw  Yalley  Traction  Co.— Change  in  Date  of  Maturity. 
— President  Homer  Loring,  replying  to  our  inquiry,  says: 
"The  maturity  cf  the  first  mortgage  bonds  has  recently  been 
changed  to  Feb.  1st,  1920,  instead  of  Feb.  1st,  1924."-V.  74, 
p.  1856. 

St.  Charles  St.  RR.,  New  Orleans.— See  New  Orleans  Kail- 
ways  above.— V.  75,  p.  186. 

St.  Louis  Memphis  &  Southeastern  RR.—New  Lines.— 
In  connection  with  the  pending  purchase  of  the  Chicago  & 
Eastern  Illinois  by  the  St.  Lcuis  &  San  Francisco,  referred 
to  above,  it  is  interesting  to  note  the  incorporation  of  the 
Memphis  &  Chicago  Ry.,  with  $200,000  authorized  capital 
stock,  to  build  a  short  line  from  Cape  Girardeau,  Mo.,  to  the 
bridge  which  the  Southern  Illinois  &  Missouri  Bridge  Co.  is 
bnilding  between  Gray's  Point,  Mo.,  and  Thebes,  III.,  thus 
affording  a  connection  for  the  St.  Louis  Memphis  &  South- 
eastern with  the  Chicago  &  Eastern  Illinois.  While  the  St. 
Louis  &  San  Francisco  has  an  interest  in  the  St.  Lcuis  Mem- 
phis &  Southeastern,  President  Newman  Eib  sqys  : 

Our  new  line  -will  be  the  shortest  between  St.  Louis  and  Memphis 
and  the  shortest  possible  connection  for  the  Chicago  &  Eastern  Illi- 
nois to  Memphis.  Its  grades  are  only  ten  feet  to  the  mile.  The  own- 
ers, however,  are  quite  satisfied  with  their  property,  and  there  is  no 
present  prospeot  of  its  being  sold;  indeed,  we  have  now  under  con- 
sideration the  further  extension  of  our  line  from  Hoxie  to  Little  Rock, 
the  St.  Louis  Memphis*  Little  Bock  RR.  Co.  having  been  organized 
for  that  purpose  by  our  officers  within  the  past  week. 

See  also  map  on  page  125  of  Investors'  Supplement.— 
V.  74,  p.  1140. 

St.  Lonis  &  San  Francisco  RR.— Terms  of  Exchange.— See 
Chicago  &  Eastern  Illinois  RR.  Co.  above. 

Connecting  Lines. — To  connect  the  St.  Louis  &  San  Fran- 
cisco with  the  Eastern  Illinois  it  is  proposed  to  build  a  line 
95  miles  in  length,  from  St.  Louis  to  Shelby ville,  111.  See 
also  St.  Louis  Memphis  &  Southeastern  RR.  above. 

Relation  with  Central  of  Georgia.— No  new  arrangement, 
we  are  informed,  is  contemplated  with  the  Central  of 
Georgia  other  than  perhaps  closer  traffic  relations,  the  Cen- 
tral being  the  natural  outlet  for  the  Frisco  system  from  its 
terminus  at  Birmingham,  Ala.  The  stock  of  the  Central  is 
held  by  interests  allied  with  the  Southern  Ry.  See  map  on 
page  25  of  Investors'  Supplement. 

Report.— fc'ee  statement  of  earnings  for  year  1901-2  on  page 
288. 

Equipment  Notes.— The  St.  Louis  &  San  Francisco  has  is- 
sued 250  equipment  gold  notes  in  denominations  of  $4,000 
and  $5,000,  aggregating  $1,240,000,  secured  upon  thirty- 
eight  locomotives  and  about  1,200  freight  and  miscellaneous 
oars,  the  total  cost  being  $1,543,526.  The  notes  are  made 
payable  to  Robert  Winthrop  &  Co.,  the  bankers,  who  have 
purchased  the  issue.  They  mature  between  Feb.  1,  1903,  and 
Aug.  1,  1912,  at  the  rate  of  $62,000  semi-annually.  The  in- 
terest is  4  per  cent,  and  is  payable  Feb.  1  and  Aug.  1.  The 
notes  are  all  redeemable  at  any  interest  date  at  par  and  ac- 
crued interest.— V.  75,  p.  240,  30. 

St.  Lonis  Watkins  &  Gulf  Ry.— Mortgage.—  This  reorgan- 
ized company  has  filed  its  new  mortgage  securing  $963,380  of 
first  mortgage  5s,  due  in  1930.  The  Farmers'  Loan  &  Trust 
Co.  is  mortgage  trustee.— V.  74,  p.  1197. 

Seattle  &  San  Francisco  Ry.  &  Navigation  Co.— Northern 
Pact  fie  Interests  in  Control— The  holdings  of  the  Northern 
Pacific  in  the  stock  having  been  increased  to  "a  preponder- 
ance of  the  shares,"  President  C.  S.  Mellen  of  the  Northern 
Pacific  Rv.  has  been  elected  President  of  the  company,  suc- 
ceeding W.  E.  Guerin;  B.  F.  Bush  has  been  made  Vice- 
President  and  General  Manager;  J.  A.  Nadeau,  Secretary, 
and  C.  A  Clark,  Treasurer.  The  board  of  trustees  is  com- 
posed of  C.  8.  Mellen,  B.  F.  Bush,  B.  S.  Grosscup,  I.  A.  Na 
dean  and  W.  E.  Guerin.— V.  73,  p.  83. 

South  &  Western  Ry.— Extensions— Alliance.— While  it  is 
too  early  for  those  in  interest  to  make  public  the  facts,  it  is 
understood  that  arrangements  are  being  made  through  the 
Union  Tru*t  Co.  of  Baltimore  to  extend  this  line,  which  now 
runs  from  Johnson  City,  Tenn.,  to  Huntdale,  N.  C,  84  miles, 
northerly,  from  Johnson  City  to  Iroaton,  Ohio,  on  the  Detroit 
Southern,  and  southerly  to  Lincolnton,  N.  C,  on  the  Sea- 
board Air  Line.  An  alliance,  more  or  less  close,  it  is  under- 
stood, will  be  made  with  the  last-named  company,  affording 


it,  in  connection  with  the  Detroit  Southern,  an  outlet  to 
Detroit  and  the  Great  Lakes, — V.  75,  p.  78. 

Springfield  (111.)  Consolidated  (Electric)  Ry.— Called 
Bonds. — The  entire  issue  of  $125,000  first  mortgage  bonds, 
made  in  1890  by  the  Springfield  City  Ry.  Co.,  has  been  called, 
and  will  be  paid  on  Sept.  1  at  105  and  interest  by  the  Mercan- 
tile Trust  Co.  of  this  city. 

Report  Denied.— Messrs.  E.  W.  Clark  &  Co.  of  Philadel- 
phia say:  "  The  report  that  we  are  undertaking  the  consoli- 
dation of  this  property  with  the  electric- light  properties  is 
incorreot.    We  have  nothing  to  do  with  it.-  V.  67,  p.  224. 

Staten  Island  Electric  RR,— Sold.— At  the  foreclosure  sale 
on  Wednesday  the  properties  of  this  company  and  the  New 
York  &  Staten  Island  Electric  Co.  were  purchased  for  $250,- 
000  and  $10,000,  respectively,  by  William  L.  Bull,  Chairman 
of  the  Reorganization  Committee.  The  successor  company, 
per  plan  in  V.  74,  p.  1091,  1253,  will  be  the  Richmond  Light) 
&  RR.  Co.  The  property  of  the  New  Jersey  &  Staten  Island 
Ferry  Co.  was  to  have  been  sold  also,  but  it  was  withdrawn. 
— V.  74,  p.  1253. 

Susquehanna  &  New  York  RR.— Consolidation— Extension 
— New  Bonds.— This  company  was  recently  organized  as  a 
consolidation  of  the  Barclay  Railroad  and  the  Binghamton 
Towanda  &  Western  Railway.  The  authorized  capital 
stock  is  $2,000,000  (in  $100  shares)  all  of  which  is  sub- 
scribed, and  most  of  it  paid  in,  payments  being  made  as 
fast  as  called  for.  The  company  has  about  25  miles  of  road 
in  operation,  including  the  14  miles  of  the  former  Barclay  RR. 
extending  from  Towanda,  Pa.,  to  Foot  of  Plane;  i he  work 
of  constructing  25  miles  more  to  Ralston,  Pa.,  is  rapidly  pro- 
ceeding. The  proposed  road,  when  completed,  will  extend 
from  Binghamton,  N.  Y.  to  Ralston  and  branches,  in  all 
about  150  miies.  The  line  is  being  built  to  market  a  large 
amount  of  lumber,  coal  and  manufactured  products.  Tne 
shareholders  will  vote  Aug.  12  on  a  proposition  to  issue 
12,000,000  of  434  P-  c.  first  mortgage  gold  bonds,  to  ba  dated 
Dec.  1,  1902,  and  due  in  1932,  but  subject  to  call  alter 
Deo.  1,  1912.  There  are  no  outstanding  securities  of  the  old 
companies,  the  bonds  of  the  Barclay  RR.  Co.  having  been 
retired  and  the  stock  exchanged  for  stock  in  this  company, 
according  to  the  terms  of  the  merger.  General  Manager,  C. 
S.  Horton;  Treasurer,  M.  F.  Hammond,  Williamsport,  Pa. 

Tennessee  Central  RR.— Mortgage.— The  company  has 
filed  its  $15,000,000  mortgage  to  the  Mercantile  Trust  Co.  of 
St.  Louis,  as  trustee.  See  description  of  bonds  in  Investors' 
Supplement.— V.  74,  p.  1309. 

Tifton  (Ga.)  &  Northeastern  RR.— Sold.— See  Brunswick 
&  Birmingham  RR.  above. 

Toledo  Ry.  &  Termiual  Co.— Allied  Line.— The  Toledo  An- 
gola &  Western  Ry.  was  incorporated  recently  with  $300,000 
authorized  capital  stock  to  construct  a  road  from  Toledo  to 
the  Indiana  State  line  in  the  interest  of  the  Toledo  Ry.  & 
Terminal  Co.  (V.  73,  p.  617.)  Incorporators:  Charles  F. 
Chapman  Jr.,  Harry  W.  Lloyd,  Frank  W.  Coughlin,  Ray- 
mond R.  Hartshorn  and  Geo.  D.  Wills.— V.  74,  p.  1140. 

Trinity  Cameron  &  Western  Ry.— Purchased.— See  Mis- 
souri Kansas  &  Texas  Ry.  above.— V.  62,  p.  1140. 

Union  Pacific  RR.— Reduction  in  Rates. — See  Great  North- 
ern Ry.  above.— V.  75,  p.  241,  136. 

Washington   Water  Power  Co.,    Spokane,    Wash.— iVew 

Stock. — The  stockholders,  at  a  meeting  held  Aug.  5th,  decided 
to  increase  the  capital  stock  from  $2,000,000  to  $2  600.000,  and 
issue  it  at  par  to  stockholders.  This  stock  is  issued  for  im- 
provements to  be  made  in  the  company's  property,  and  the 
building  of  an  additional  electric  light  and  power  line  to  the 
mines  in  Idaho.— V.  71,  p,  646. 

West  Virginia  Central  &  Pittsburg  Ry.— Connecting 
Line,— See  Little  Kanawha  RR.  above.— V.  75,  p.  79. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Acme  Transit  Co.— See  Adams  Transportation  Co.  below. 

Adams  Transportation  Co.— Steamship  Bonds. — The  De- 
troit Trust  Co.  is  mortgage  trustee  for  this  company's  issue 
of  $110,000  5  p.c.  $1,000  first  mortgage  gold  bonds,  due  $11,000 
yearly  on  Jan.  1,  1903-1912.  These  bonds  cover  the  steel 
steamer  Thomas  Adams,  which  cost  $225,000  to  build,  and 
is  also  insured  for  $190,000.  The  dimensions  of  the  steamer 
are:  Length,  376  feet;  beam,  50  feet;  depth,  28  feet. 

The  other  steamship  bond  issues  for  which  the  Detroit 
Trnst  Co.  is  trustee  are: 

Acme  TransitCo.-First  mortgaee  5s,  $130,000,  on  steel  steamer  Jenks. 

Keller  Transit  Co.— First  M.  6s,  1 120,000.  on  steel  steamer  Harold  B.  Nye. 

Erie  Steamship  Co.— First  morceage  5s,  $100,000,  on  steel  steamer  Panay. 

Etna  Steamship  Co.— First  mortgage  Ss,  $100,0i>0.  on  steel  steamship  Moses 
Taylor.    V.  71,  p.  85. 

Northwestern  Steamship  Co.  —First  mortgage  6s,  S5O0.000,  on  steel  steimers 
Northeastern,  Northwestern,  Northman  and  Northtown  ;  bonds  due,  $15u,00O 
April  l,  l«0t;  $50,0(io  April  1, 1H06,  aDd  annually  thereafter;  hut  "subject  to  re- 
demption upon  payment  of  a  oonus  of  1  p.  c.  of  unexpired  term  of  bond." 

All  the  above-mentioned  bond  issues  exoept  the  last  are  due  in  ten 
equal  annual  instalments  and  are  sabjeot  to  call  "upon  payment  of  a 
bonus  of  not  less  than  2  p.  o."  The  Detroit  Trust  Co.  is  offering  them 
for  sale  on  a  5-p.-o.  basis. 

(C.  M.)  Allen  Co.  (Dry  Goods),  Philadelphia—  Stock 
Offered. -Subscriptions  for  $400,000  of  the  $750,000  6  p.  c. 
cumulative  preferred  stock  are  being  received  at  par  ($100  a 
share)  by  Louis  B.  Henry,  1420  Chestnut  Street,  Philadel- 
phia, Pa.  Of  the  $750,000  common  stock,  $600,000,  it  is  stated, 
has  also  been  sold  at  par. 
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American  Agricultural  Chemical  Co.— Sale  Ratified.— 
The  shareholders  of  the  Bowker  Fertilizer  Co.  on  Aug.  4 
ratified  the  proposed  sale  of  the  business  to  the  American 
Agricultural  Chemical  Co.  A  financial  statement  shows  total 
assets  of  $1,487,710;  notes  and  accounts  payable,  $1,049,858; 
net  active  capital,  $437,852;  real  estate,  building  and  ma- 
chinery at  book  value,  less  a  $10,000  mortgage,  $514,863. 
Total  net  assets,  $952,715;  capital  stock,  $1,000,000.  The 
Chemical  Company,  it  is  understood,  will  issue  4,000  of  its 
preferred  shares  for  the  real  estate  and  merchandise,  guaran- 
teed to  be  at  least  $400,000,  and  also  stock  at  par  for  the  ad- 
ditional value  thereof,  as  determined  by  three  appraisers.  See 
V.  75,  p.  241. 

American  Frog  &  Switch  Co.,  Hamilton,  0.— New  Stock.— 
This  company  has  increased  its  preferred  capital  stock  from 
$125,000  to  $200,000,  and  its  common  stock  from  $125,000  to 
$200,000.    L.  F.  Phipps,  President, 

American  Nickel  Co.— Successor  Company. — This  com- 
pany, reported  as  incorporated  under  the  laws  of  South 
Dakota  on  June  2  with  $5,000,000  authorized  capital  stock, 
all  of  one  class  and  in  "full  paid"  shares  of  $10  each,  of  which 
$500,000  in  the  treasury,  has  succeeded,  it  is  announced,  to 
the  property  of  the  National  Nickel  Co.  (which  see  below). 
The  property  is  described  as  consisting  of  four  mines  in 
Cburchill  County,  Nevada.  George  W.  Dunn,  66  Broadway, 
is  President  and  Treasurer. 

American  Telephone  &  Telegraph  Co.— Output.—  The  out- 
put of  instruments  for  the  month  ended  July  20  in  1902 
and  1901,  and  for  the  7  months  ended  July  20  were: 

, Month. : — *    , 7  months. , 

To  July  20—  1902.  1901.         1902.  1901. 

Gross  output  (No.) 59,935        56,526    649.044    526.449 

Netoutput  (No.) 25,881         26,285    388,723    301,639 

Total  outstanding  July  20 2,914,735  2,254,455      

—V.  75,  p.  31. 

American  Union  Electric  Co.— Purchase. — The  company 
has  purchased  the  Metropolitan  Switch  Board  Co.,  which 
does  an  extensive  business  in  high-class  switch  boards  and 
controls  valuable  patents  on  panel  boards. — V.  75,  p.  241. 

Armonr  (Packing)  Co. — Purchase.— President  Lyman  on 
Aug.  1  made  the  following  statement : 

J.  Ogden  Armour  has  purchased  a  substantial  interest  In  the  G.  H. 
Hammond  Co.  and  the  Hammond  Packing  Go.  and  the  transfer  of 
Btook  is  taking  place  to-day.  F.  E.  Vogel,  Vice-President,  retires  to 
devote  his  attention  to  other  large  interests  and  Arthur  Meeker  has 
been  elected  to  fill  the  vaoanoy.  The  management  and  polloy  of  the 
oompanies  will  oontinue  unchanged. 

The  GK  H.  Hammond  Co.  has  outstanding  $3,600,000  cap 
ital  stock  and  $1,550,000  of  10-year  6  p.  c.  gold  bonds.  The 
Hammond  PackiDg  Co.  has  an  authorized  capital  stock  of 
$1,250,000.  Both  companies  have  plants  at  Hammond,  Ind., 
St.  Joseph,  Mo.,  and  tiouth  Omaha,  Neb.  (As  to  new  plant 
see  V.  74,  p.  886.)  Various  rumors  are  afloat  as  to  intended 
measures  for  combining  the  interests  of  the  Armour,  Swift 
and  Morris  companies,  among  them  one  of  a  $150,000,000 
holding  company,  another  of  an  interchange  of  securities.— 
V.  75,  p.  241. 

Artesian  Water  Co.,  Memphis,  Tenn.  —Proposition. — The 
company,  a  few  weeks  ago,  applied  to  the  Water  Committee 
of  the  City  Council  for  a  renewal  of  franchise  for  35  years, 
with  a  new  schedule  of  rates  based  upon  the  installation  of 
meters.  The  proposition  was  made  preparatory  to  a  sale  of 
the  plant  to  the  American  Water  &  Guaranty  Co.  of  Pitts- 
burg. A  board  appointed  by  the  commictee  is  investigating 
the  water  qmstion.Jtbe  value  of  the  present  plant  and  the  cost 
of  constructing  a  new  plant. — V.  69,  p.  1149. 

Automobile  Company  of  America.— Sale  Ordered. — Vice- 
Chancellor  Emery  at  Newark,  N.  J.,  on  Tuesday  ordered  the 
receiver  to  sell  the  plant  at  auction;  he  also  declined  to  per- 
mit Receiver  H.  C.  Cryder  to  accept  a  private  bid  for  the 
property  of  $100,000.  The  preferred  claims  are  said  to  apgre 
gate  about  $40,000  and  the  unsecured  claims  about  $170,000. 
—V.  74,  p.  328. 

Baltimore  Brick  Co.— Reorganization.—  Of  the  $1,500,000 
bonds  issued  in  1899,  $1,442,000  have  been  deposited  under 
the  terms  of  a  reorganization  agreement  prepared  by  a  com- 
mittee consisting  of  Douglas  H.  Gordon,  J.  Bernard  Scott, 
Charles  Morris  Howard  and  W.  H.  Bosley;  the  plan  has 
therefore  been  declared  effective.  The  company  has  accord- 
ingly increased  its  authorized  capital  stock  from  $2,100,000, 
of  which  $600,000  6  p.  c.  cumulative  preferred,  to  $4,500,000, 
by  the  creation  of  $2,400,000  first  preferred  stock.  The  plan 
provides  for  new  securities  as  follows: 

Forty-year  5  per  cent  gold  bonds,  secured  by  a  first  mort- 
gage upon  the  property  and  franchises  (subjeot  only  to 
$58,000  undeposlted  bonds  of  1899),  said  bonds  to  bear 

interest  f  r.  m  July  1,  1901.    Total  authorized  issue $1,000,000 

Of  which  as  part  consideration  for  $1,500,000  exist- 
ing bonds  of  1899  (see  below) 750,000 

Subscribed  for  at  90 250.0C0 

Five  per  cent  cumulative  first  preferred  stock,  having  pri- 
ority in  payment  both  as  to  principal  and  Interest  over 
all  other  issues  of  the  company's  stock,  common  or  pre- 
ferred.   Total  authorized  (In  $100  shares) 2,400,000 

Of  which  as  part  consideration  for  $1,500,000  exist- 
ing bonds  of  1899 1,050,000 

Subscribed  for  at  50 150,000 

Reserved  for  future  requirements,  improvements,  etc.       1,200,000 

Holders  of  the  bonds  of  1899  receive  per  $1,000  bond  $500 
in  new  bonds  and  $700  in  new  first  preferred.  Of  the  author- 
ized issue  of  first  preferred,  $1,200,000  is  reserved  for  future 
requirements.  The  sale  of  $250,000  new  bonds  at  00  and 
of  $150,000  of  the  first  preferred  at  50  will  provide  funds 
for  the  purpose  of  enlarging  and  improving  the  plant,  buy- 


ing machinery  and  equipment  and  for  other  lawful  pur- 
poses. The  Maryland  Trust  Co.  will  probably  be  trustee 
under  the  new  mortgage.  The  President  of  the  Brick  Com- 
pany is  Charles  F.  Macklin,  who  succeeded  Charles  H. 
Classen.— V.  70,  p.  282. 

Bon  Air  Coal  &  Iron  Co. — Consolidation.— This  company 
has  been  incorporated  under  the  laws  of  Maine  with  $5,000,- 
000  of  authorized  capital  stock  as  a  consolidation  of  the  Buf- 
falo Iron  Co.  and  the  Bon  Air  Coal  Co.,  per  plan  in  V.  74,  p. 
1309  J  P.  Williams  of  Nashville  is  President  and  Wm.  C. 
Dibrell  Secretary.    Directors: 

John  P.  Williams,  William  C.  Dibrell,  Samuel  J.  Keith,  T.  M.  Steger,  Edgar 
Jones,  M.  M.  Gardner,  Jesse  M.  Overton,  A.  H.  Robinson,  Shade  Murray,  Nash- 
ville; M.  J.  Berry  and  B.  F.  Whlttum,  Augusta.— V.  74,  p.  1309. 

Butterick  Company.—  First  Dividend.— The  board  of  di- 
rectors have  declared  the  first  dividend,  being  quarterly,  one 
per  cent,  payable  Sept.  1  to  holders  of  record  Aug.  20.  See 
official  statement  as  to  enterprise  in  V.  75,  p.  237. 

By-Products  Paper  Co. — Bonds. — This  company,  recently 
incorporated  (see  Chronicle  of^July  26,  page  187.)  to  manu- 
facture by  a  patented  process  fine  paper  stock  of  uniform 
grades  from  flax-straw,  the  waste  product  in  growing  flax 
seed,  has  made  an  issue  of  $550,000  5  per  cent  debenture  gold 
bonds,  dated  July  1,  1902,  and  due  Jan.  1,  1928,  but  subject 
to  call  after  July  1,  1904,  at  105.  Sinking  fund,  $27,500  an- 
nually; sinking  fund  trustee,  United  States  Mortgage  & 
Trust  Co.  Denominations,  $1,000  and  $250;  interest  periods, 
January  and  July.  Of  the  £2,000,000  capital  stock  (all  com- 
mon), $1,650,000  is  outstanding;  par  value  of  shares,  $100. 
President,  Banjamin  F.  French;  Secretary,  Henry  R.  Smith; 
Treasurer,  Warren  A  Ransom.  New  York  office,  27  Wil- 
liam Street.— V.  75,  p.  187. 

Canton  Co.,  Baltimore.— Stock  Cancellation.— The  com- 
pany purchased  under  the  call  of  the  16  th  ult.  25  shares  of 
its  stock,  which,  having  been  canceled,  leaves  24,618  shares 
outstanding.— V.  72,  p.  823. 

Central  Foundry  Co.— Report.—  The  report  for  the  year 
ended  June  30,  1902,  shows  : 

Net  earnings,  $378,055.  applied  as  follows:  Bond  interest,  $231,- 
780;  depreciation,  $39,819  ;  replacements  and  betterments,  $10,272  ; 
debit  balance  of  previous  year,  $57,116  ;  balaaoe  of  organization  ex- 
penses charged  off,  $9,068.— V.  71,  p.  1222. 

Central  Realty  Bond  &  Trnst  Co.,  New  York.— New  Stock. 
— The  shareholders  will  vote  Aug.  19  upon  a  proposition  to 
increase  the  capital  stock  from  $1,000,000  to  $2,000,000;  par 
value  of  shares,  $100.  Henry  Morgenthau  is  President  and 
Ernest  Ehrmann,  Secretary.  See  United  States  Realty  & 
Construction  Co.,  page  247  of  iast  week's  Chronicle;  also 
below.— V.  75,  p.  241. 

Cheyenne  (Wyom.)  Light  Fuel  &  Power  Co.— Bonds 
Offered.— MaoDonald,  McCoy  &  Co.  are  offering  by  adver- 
tisement on  a  preceding  page  $150,000  ($175,000  authorized 
and  issued)  first  mortgage  5  per  cent  gold  bonds  of  the  com- 
pany. The  capital  stock,  fully  paid  up,  is  $225,000;  cost  of 
property  is  given  as  $375,055.  The  company  owns  and  con- 
trols all  the  lighting  business,  both  gas  and  electric,  in  the 
city,  with  a  25-year  franchise  and  25-year  city  lighting  con- 
tract. The  gross  receipts  for  the  last  year  reported  are  stated 
to  be  $50,196  and  the  net  earnings  $25,246,  the  latter  being 
about  three  times  the  interest  charge.  Hon.  F.  E  Warren, 
U.  S.  Senator  from  WyomiDg,  is  thepf  incipal  stockholder. — 
V.  70,  p.  1150. 

Citizens'  Lighting  Co.,  Peru,  111.— New  Name.— See  Peru- 
La  Salle  Gaslight  &  Power  Co.  below. 

Commonwealth  Electric  Co ,  Chicago.—  Bond  Sale.— The 
company  has  awarded  to  Edward  L.  Brewster  &  Co.  $500,000 
of  5  per  cent  bonds  issued  on  account  of  the  construction  of 
the  new  power  house  (see  V.  74,  p.  1198). — V.  75,  p.  79. 

Consolidated  Telephone  Co.  —  Stock  Offered.  —This 
"parent"  company,  whose  headquarters  and  factory  were  re- 
cently removed  from  Cleveland  to  Buffalo,  is  offering  a  block 
of  its  $10,000,000  capital  etock  for  public  subscription  at  $35 
per  $100  share.    An  advertisement  says: 

Controls  Inter  Ocean  Telephone  &  Telegraph  Co.  (V.  73,  p.  35)  of 
New  York,  with  capital  of  $i, 000,000,  constructing  more  than  1,000 
miles  of  long-dlstanoe  lines  In  New  York  State  and  controlling  many 
valuable  exoluslve  territorial  rights. 

Company  Is  rapidly  extending  Its  lines,  and  will  soon  cover  entire 
State  and  adjoining  States  with  a  oomplete  and  comprehensive  long- 
distance telephone  system.  Owns  and  operates  large  plant  now  man- 
ufacturing telephones,  switch-boards  and  accessories.  Proceeds  of 
this  sale  of  treasury  stock  will  be  used  for  the  purpose  of  furthering 
the  completion  of  plans  now  laid  out  for  this  large  telephone  system. 
The  majority  of  the  funds  for  this  work  has  already  been  provldel. 

Directors.-  Burt  G.  Hubbell  (President);  Arthur  D  Bissell,  Joseph 
P.  Dudley,  Charl<jK  E.  Austin  and  Martin  Carey,  all  of  Buffalo.  N.  Y.; 
Theodore  S  Fassett,  North  Tonawanda,  N.  Y.;  Luther  Allen,  Richard 
M.  Parmely,  Harry  D.  Critchtield  and  Kermode  F.  GUI,  all  of  Cleve- 
land, O. 

Among  the  local  exchanp-es  controlled,  but  which  have  is- 
sued their  own  bonds,  are  Corning  Telephone  Co.,  Hornells- 
ville  Telephone  Co.,  Meadville  Telephone  Co.,  Salamanca 
Telephone  Co.,  etc.— V.  73,  p.  34. 

Deering  Harvester  Co.— Independent  Steel  and  Ore  Sup- 
ply.—The  South  Chicago  Furnace  Co.,  in  which  Charles 
Deering  is  a  director,  is  preparing  to  ouild  a  modern  blast 
furnace,  with  a  capacity  of  350  tons  of  pig  iron  daily.  The 
furnace  company  was  incorporated  in  March,  1«99,  with 
$300,000  capital  stock  and  $200,000  bonds,  and  acquired  the 
property  of  the  Calumet  Iron  &  Steel  Co.,  forclosed  in  1893, 
and  purchased  for  the  bondholders  for  §374,088.  A  large,  if 
not  a  controlling  interest  in  the  company,  is  held  by  or  in 
the  interest  of  the  Harvester  Company.    The  Deering  Har- 
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Tester  Co.  has  purchased  part  of  the  land  of  the  South  Chi- 
cago Furnace  Co.  and  is  building  a  Bessemer  steel  plant, 
blooming  mill  and  Morgan  continuous  bar  mill. 

The  Daering  Harvester  Co.  has  also  recently  acquired  the 
leasehold  interest  to  two  valuable  iron  ore  properties  near 
HibbiDg.  Minn.,  in  the  Mesaba  range,  one  known  as  the 
Kinney-Hawkins  Crosby  Mine,  owned  by  the  Mississippi 
Land  Co.,  for  $525,000  and  royalty  of  20  cents  a  ton;  the  other 
owned  by  Alworth  Hull  &  Boeing  at  a  25-cent  lease.  The 
minimum  output  of  each  property  is  100,000  tons  yearly. 

These  acquisitions,  it  is  understood,  will  make  the  Har- 
vester Company,  which  is  a  co-partnership  with  headquar 
ters  in  Chioago,  independent  of  outside  sources  for  its  sup- 
plies of  iron  and  steel. 

Detroit  Telephone  Co.— Default.—  The  interest  due  Aug. 
1  on  the  first  mortgage  bonds  remains  unpaid  and  the  bond- 
holders are  depositing  their  bonds  with  the  Central  Trnst  Co. 
The  status  of  the  oompany,  we  are  informed,  is  as  follows: 

The  Miohlgan  Telephone  Co.  purchased  oontrol  of  the  Detroit  Tele- 
phone Co  under  agreement  to  oarry  out  the  latter's  franchise  obliga- 
tions; these  Including  the  furnishing  of  telephone  service  at  $40  a 
year  for  business  and  $24  a  year  for  resldenoe  service.  The  Miohlgan 
Company  having  failed  to  comply  with  this  provision  was  ordered  by 
the  court  to  furnish  telephones  at  the  rates  named;  it  Is  thought  this 
deolsion  will  be  upheld  upon  appeal. 

See  also  Michigan  Telephone  Co.,  V.  75,  p.  33;  V.  66,  p.  384. 

Detroit  Sugar  Co.,  Rochester,  Mich.— Mortgage.— A 
mortgage  has  been  filed  to  the  Union  Trust  Co.  of  Detroit,  as 
trustee,  to  secure  $500,000  of  5  p.  c.  20-year  gold  bonds,  in- 
terest payable  semi-annually;  sinking  fund  beginning  Feb. 
1, 1908,  $25,000  annually.  The  present  indebtedness  is  said 
to  be  upwards  of  $350,000.  The  company  was  incorporated 
in  January,  1899,  to  manufacture  beet  sugar.  Authorized 
capital  stock,  $500,000.  Incorporators:  Julius  Stroh,  F.  H. 
Wa'ker,  W.  L.  Holmes,  Cameron  Currie,  Thos.  A.  Parker. 

Diamond  Match  Co. — Debentures. — The  shareholders  of 
Bryant  &  May  in  London  on  Aug.  7  voted  to  issue  $1,250,000 
debenture  bonds  for  the  purpose  of  purchasing,  in  conjunc- 
tion with  the  Diamond  Match  Co.,  a  large  track  of  pine  lands 
in  California.— V.  74,  p.  381. 

Diamond  State  Steel  Co.— List ed.— The  Philadelphia  Stock 
Exchange  has  listed  the  $2,000,000  common  stock  and  $2,- 
250,000  7  p.  c.  non-cumulative  preferred  stock  in  $10  full-paid 
shares.— V.  74,  p.  1306. 

Distilling  Co.  of  America.— Plan  Operative.— More  than 
two- thirds  of  the  preferred  stock  having  been  deposited  with 
the  Mercantile  Trust  Co.  under  the  plan  of  conversion,  the 
said  plan  has  been  declared  operative.  Further  deposits  will 
be  received  on  or  before  Friday,  Aug.  15. — V.  75,  p.  188,  137. 

Dominion  Iron  &  Steel  Co. — Negotiations.— Considerable 
comment  has  arisen  from  the  delay  in  the  payment  of  the 
first  dividend  called  for  under  the  lease  of  the  Dominion 
Coal  Company's  property.  This  week  it  transpired  that  ne- 
gotiations are  in  progress  for  a  new  amalgamation  of  inter- 
ests, to  include,  besides  the  Dominion  Company's  steel  and 
coal  interests,  important  English  concerns.— V.  75,  p.  188,  27. 

Ecuadorian  Association,  Limited.— Control  Transferred 
to  New  York.— At  a  recent  meeting  it  was  voted  to  alter  the 
articles  so  as  to  enable  the  business  relating  to  the  oonstruc  • 
tion  and  completion  on  the  railway  now  in  hand  to  be  con- 
ducted from  New  York.  The  chairman  of  the  meeting  said 
in  substance: 

At  the  time  the  debentures  of  the  Association  were  converted  Into 
railway  bonds.  It  was  calculated  that  the  cost  of  completing  the  line 
to  Guamote,  the  top  of  the  Andes,  would  be  about  £200,000.  The 
Association's  bankers  advanced  £100,000  upon  £200.000  of  bonds 
and  from  vaiious  outside  sources  the  oompany  obtained  about  £25,- 
000.  After  negotiation  a  syndicate  was  formed  in  New  York  and 
purchased  practioally  two-thirds  of  the  shares  of  the  Ecuadorian 
Association  The  same  syndicate  has  offered  to  finance  the  Associa- 
tion sufficiently  to  enable  the  line  to  reach  Guamote,  upon  bonds  at 
50,  subject,  however,  to  a  report  to  be  made  on  the  line.  Until  that 
report  is  forthcoming  the  board  has  induoed  the  syndicate  to  advance 
money  on  the  terms  suggested,  so  that  the  works  can  be  proceeded 
with,  as  otherwise  work  must  have  stopped,  and  the  Ecuadorian  Gov- 
ernment would  have  had  an  excuse  for  not  paying  the  Interest  on  Its 
bonds  due  in  July,  and  the  Association  would  have  been  praotloally 
ruined.  That  crisis,  however,  has  been  averted  by  the  action  of  the 
New  York  houses. 

The  Association  remains  a  Scottish  organization,  but  the 
construction  of  the  road  is  hereafter  to  be  directed  from  this 
city.    See  also  V.  72,  p.  1283. 

Edison  Electric  Co.,  Los  Angeles.— New  Bonds.— Presi- 
dent J.  B.  Miller,  speaking  of  the  recent  sale  of  new  bonds 
to  a  syndicate,  is  quoted  as  follows: 

The  syndicate  consists  of  N.  W.  Harris  &  Co.,  Chicago;  E.  H.  Rollins 
&  Sons  and  Perry,  Coffin  &  Burr,  Boston.  While  the  contract  involves 
about  $3,00(i,OC0  in  bonds  for  Immediate  delivery,  it  also  provides  that 
the  bankers  will  take  all  or  any  part  of  the  entire  Issue,  amounting  to 
$10,000, COO,  as  such  parts  may  be  needed.  Besides  building  a  new 
steam  plant  and  enlarging  our  present  water-power  plant,  the  ar- 
rangement contemplates  providing  such  funds  as  may  be  necessary 
Ior  extensions  and  Improvements  to  the  plant  In  every  direction. 

A  Los  Argeles  paper  says  the  company  will  have,  in  con- 
nection with  its  new  fireproof  water-power  plant,  840  feet  of 
effective  water  head  in  Kern  County,  and  double  transmis 
sion  lines  capable  of  delivering  16,000  horee-power  at  Los 
Angeles.  The  new  steam  plant  will  have  an  ultimate  capacity 
of  5,000  k-w's.- V.  75,  p.  79. 

Electric  Co.  of  America.— Listed.—  The  Philadelphia  Stock 
Exchange  has  listed  the  $4,078,780  capital  stock. 

Earnings.— The  earnings  for  the  six  months  ending  June 
30  were: 


Net  from 
Six  months—  subsid'y  cos. 

1»02 $155,b84 

19°1- 108,831 

-V.  74,  p.  1310. 


Other  Jtxpenses  of        Net  for 

income.  Management,  dividends. 

$9,774  $17,269           $148,189 

19,261  16,493             111,599  | 


Electro-Pneumatic  Transit  Co.— See  Pneumatic  Transit 
Co.  below.— V.  74,  p.  1092. 

Equitable  Gas  Light  Co.,  Memphis,  Tenn.— Proposed 
Consolidation. — Lower  Rates  Offered. — The  Lighting  Com- 
mittee of  the  Memphis  City  Council  was  asked  on  July  29  to 
approve  an  ordinance  authorizing  the  consolidation  of  this 
company  and  the  Memphis  Light  &  Power  Co.  in  considera- 
tion of  a  material  reduction  in  charges,  the  rates  for  illuminat- 
ing gas  for  instance,  recently  $1  35  per  1,000  cubic  feet,  to  be 
$1  20  after  Aug.  1,  1902;  $L  10  after  Jan.  1,  1904,  and  $1  after 
July  1,  1905. 

Output.— The  consumption  of  gas  at  Memphis  during  the 
year  1900-01  was  126,114,700  cubic  feet;  in  1901  02, 137,351,300 
cubic  feet,  and  for  the  six  months  from  Jan.  1  to  July  1, 
1902,  was  75,198,300  cubic  feet,  against  71,198,300  in  1901. 

Directors. — The  new  board  of  directors  includes: 

Frank  Graham  Jones,  John  Armistead,  Anthony  N.  Brady,  O.  K.  G. 
Billings,  Gen.  8.  T.  Carnes  and  E.  J.  Kerr.— V.  74,  p.  990. 

Erie  Steamship  Co.— See  Adams  Transportation  Co. 

Fall  River  (Mass.)  Gas  Works  Co.— Stock  Increased.— The 
capital  stock  has  been  increased  from  $450,000  to  $635,000,  of 
which  Lee,  Higginson  &  Co.  control  a  majority.— V.  75,  p.  188. 

Great  Northern  Paper  Co.— Mortgage. — The  company  has 
mortgaged  all  its  property  in  Maine,  with  the  exception  of 
tbe  lower  water-power  at  Madison  and  building  lots  at 
Millinocket,  to  the  Guaranty  Trust  Co.  of  New  York,  as 
trustee,  to  secure  |3,000,000  of  5  per  cent  $1,000  gold  bonds, 
dated  July  1,  1902,  and  due  July  1,  1927,  with  interest  pay- 
able semi-annually.  The  purpose  of  the  issue  was  stated  in 
V.  74,  p.  1311. 

(G.  H.)  Hammond  Co.— Sale  of  Stock. — See  Armour  (Pack- 
ing) Co.  above.— V.  75,  p.  242. 

Hammond  Packing  Co.— Sale, — See  Armour  (Packing)  Co. 
above.— V.  74,  p.  382. 

Holyoke  (Mass.)  Water  Power  Co.— Commissioners' 
Valuation.— Judge  Everett  C.  Bumpus  of  Quincy,  J.  E.  Cotter 
of  Hyde  Park  and  Edmund  K.  Turner  of  Marblehead,  the 
Commissioners  appointed  by  the  Supreme  Court  of  Massa- 
chusetts, has  decided  that  the  city,  which  voted  in  1897  for 
municipal  ownership,  should  pay  to  the  company  for  its 
electric  lighting  and  gas  plants  and  water  rights  the  sum  of 
$708,790,  viz.:  For  tbe  gas  plant,  $376,666;  electric  light  plant, 
§329,874;  otner  $2,250.  The  schedule  value  for  which  the 
company  elected  to  sell  to  the  city  was  $1,000,000,  but  counsel 
endeavored  to  establish  at  the  hearings  that  the  property  was 
worth  $1,250,000  or  $1,500,000.  The  city  has  spent  a  very 
large  sum  in  litigation  regarding  the  matter.— V.  72,  p.  46. 

Inland  Steel  Co.— In  Operation.—  The  company's  steel 
plant  at  Indiana  Harbor,  Ind,,  has  been  put  in  operation.  Ex- 
ecutive offices,  Marquette  Building,  Chicago. — V.  74,  p.' 940. 

International  Navigation  Co.— No  Dividend. — The  direc- 
tors deem  it  "  wise  and  conservative  "  to  make  no  distribu- 
tion on  the  preferred  stock  at  this  time. — V.  75,  p.  138. 

Inter-Ocean  Telephone  &  Telegraph  Co.— See  Consolidated 
Telephone  Co.  above.— V.  73,  p.  35. 

Iron  Steamboat  Co. — Sold. — At  the  foreclosure  sale  on 
Wednesday  tbe  property  was  bid  in  by  T.  Ellett  Hodgskin, 
(representing  the  reorganization  committee)  for  $100,000,  the 
upset  price  hxed  for  the  sale.  See  plan  in  V.  74,  p.  778,  887. 
—V.  75,  p.  188. 

Seller  Transit  Co.— See  Adams  Transportation  Co.  above. 

Manhattan  Transit  Co.— To  Lease  Brooklyn  Tunnel.— See 
New  York  &  Brooklyn  Tunnel  RR.  under  "Railroads."— V. 
75,  p.  80,  33. 

Marconi  Wireless  Telegraph  Co.  of  America.— Rival- 
See  De  Forest  Wireless  Telegraph  Co.  above.— V.  74,  p.  1093. 

Michigan  Beet  Sugar  Co.  of  Bay  City,  Mich.—  8a> e.—  The 

shareholders  on  July  28  voted  to  sell  a  large  interest  in  the 
property  to  Charles  B.  Warren  of  Detroit.— V.  71,  p.  700. 

Michigan  Telephone  Co.— Default.— See  Detroit  Telephone 
Co.  above.— V.  75,  p.  188,  138. 

National  Asphalt  Co.—  Suits.—  William  C.  Bullitt  on  Aug. 
1  addressed  a  letter  to  the  receivers  asking  if  they  intended 
to  take  legal  action  against  th,e  promoters  and  stockholders 
to  collect  the  amount  claimed  to  be  assessable  on  the  capital 
stock.  (See  "Pniladelphia  Times"  of  Aug.  2.)  Receiver  Tat- 
nall  replied  on  Aug.  6  announcing  the  probable  early  retire- 
ment of  Receiver  John  M.  Mack,  and  declaring  that  the  re- 
ceivers are  prepared  to  bring  such  suits  as  the  Court  may 
direct  for  the  protection  of  tbe  rights  of  the  security  holders. 
—V.  75,  p.  183,  188. 

National  Nickel  Co.— Reorganization. —  This  company, 
which  was  organized  in  1886,  and  had  an  unfortunate  career, 
has  been  succeeded,  it  is  announced,  by  the  American  Nickel 
Co.  (which  see  below).  Persons  who  bought  stock  through 
George  W.  Dunn  are  or  were  permitted  to  exchange  for 
shares  of  the  new  company  $  for  $. 

Natural  Gas  Companies.—  Decision.— See  Richmond  (Ind.) 
Natural  Gas  Co.  below. -V.  67,  p.  126. 

New  York  Realty  Corporation.— See  United  States  Realty 
&  Construction  Co.  below. 

Niles-Bement  Pond  Co.— Common  Stock  Dividend.— A  div- 
idend of  4  per  cent  has  been  declared  on  the  common  stock  , 
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ODe-half  payable  Sept.  15  and  one  half  Dec.  15.— V.  74,  p.  325, 
330. 

Oakland  Gas  Light  &  Heat  Co.— Majority  Deposited  — 
More  than  the  required  amount  (51  per  cent)  of  the  out- 
standing stock  has  been  deposited  with  the  First  National 
Bank  of  San  Francisco  in  response  to  the  offer  of  the  Cali- 
fornia Gas  &  Electric  Corporation  for  an  option  at  $70  per 
share.    See  V.  74,  p.  991. 

Ohio  Solid  Steel  Co.  of  Cleveland.— Stock  Offered.— This 
company,  incorporated  under  the  laws  of  New  Jersey  in  May 
last,  is  offering  for  public  subscription  at  par  a  limited 
amount  of  its  $250,000  7  p.  c,  cumulative  preferred  stock  in 
$100  shares,  and  with  every  two  shares  of  preferred  stock  will 
give  one  share  of  common  stock  (total  issue,  $.250,000). 
This  company  is  formed  to  manufacture  in  Cleveland  steel 
castings  by  both  the  open-hearth  and  Trrpenas  patent 
method.  Martyn  Bonnell  is  President,  430  Garfield  Building, 
Cleveland. 

Pacific  Packing  &  Navigation  Co.— Large  Deposits.— The 
readjustment  plan  has  been  approved  by  87  per  cent  of  the 
stock  and  bond  holders.    See  terms  of  plan  in  V.  74,  p.  1143. 

Pennsylvania  Plate  Glass  Co.— Final  Decision.— The 
United  States  Supreme  Court  recently  upheld  the  Court  of 
Appeals  reversing  the  decision  of  Judge  Buffington,  who 
decided  some  years  ago  that  the  holders  of  the  bonds  were  en- 
titled to  receive  payment  of  their  principal  and  interest  from 
the  money  paid  by  the  insurance  companies  upon  the  destruc- 
tion of  the  plant  (at  Irwin,  Pa.)  by  fire  in  April,  1898.  The 
property  was  acquired  in  1894  after  receiver's  sale,  subject  to 
the  mortgage  of  the  Pennsylvania  Plate  Glass  Co.,  by  the  Penn 
Plate  Glass  Co.,  which  insured  the  property  in  its  own  name 
and  refused  to  insure  it  for  the  benefit  of  the  Farmers'  Loan 
&  Trust  Co.,  the  mortgage  trustee.  A  foreclosure  suit  was 
brought  in  1896  and  in  1898  the  fire  occurred.  The  right  of  the 
bondholders  to  recoup  themselves  from  the  insurance  money 
is  now  finally  denied.     V.  74,  p.  99.- V.  72,  p.  5S3. 

Pern-La  Salle  Gaslight  &  Power  Co.— Changes. — The  com- 
pany's name  has  been  changed  to  Citizens'  Lighting  Co.  and 
its  capital  stock  increased  from  $130,0C0  to  $250,000.  At  last 
accounts  there  were  outstanding  $104,000  of  6  p.  c.  bonds  due 
in  1920.  Annual  output,  16,000,000  cubic  feet.  President, 
W.  B.  Brinton. 

Philadelphia  Co.  of  Pittshurg.— Listed.— The  Philadel- 
phia Stock  Exchange  has  listed  $11,635,000  consolidated  mort- 
gage and  collateral  trust  5s.— V.  75,  p.  78,  84. 

Pope  Tin  Plate  Co.,  Pittshurg.— Increase  of  Stock.—  The 
capital  stock  of  this  company,  with  tin  plate  mill  at  Steuben 
villo,  Ohio,  has  been  increased  from  $500,000  to  $750,000.  The 
plant  is  the  largest  independent  tin  plate  plant  in  the  coun- 
iry,  containing  12  hot  and  5  cold  mills.  Of  these,  7  hot  mills 
are  in  operation,  turning  out  black  plate;  it  is  expected  the 
entire  works  will  be  completed  and  in  full  operation  within 
60  days. 

Pnenmatic  Transit  Co.,  Philadelphia.— Mail  Tube  Service 
Resumed.— The  company's  pneumatic  mail  tube  service  in 
Philadelphia  between  the  central  Post  Office  and  Broad  Street 
Station,  the  Reading  Terminal  and  the  Bourse,  was  resumed 
on  July  21  after  an  intermission  of  more  than  a  year.  Under 
the  new  four-year  contract  the  United  States  Pest  Office  De- 
partment will  pay  the  company  $39,185  60  yearly  for  the  use 
of  its  1'4  miles  of  tube.  The  company  began  business  in 
1893,  but  its  important  eight- inch  tube  was  not  put  in  opera- 
tion until  1898.  The  Electro-Pneumatic  Transit  Co.  (V.  74, 
p.  1092)  is  an  entirely  distinot  corporation. — V,  65,  p.  464. 

Republic  Iron  Co.,  Cleveland,  O. — Offer  to  Purchase.— 
An  offer  has  been  made  for  not  less  than  a  controlling  inter 
est  in  the  stock,  and  shareholders  willing  to  sell  are  asked  to 
deposit  their  holdings  with  Treasurer  W.  D.  Rees.  The  com- 
pany operates  a  mine  on  the  Marquette  Range. — V.  69,  p. 
909,  339. 

Richmond  (Intl.)  Natural  Gas  Co. — Decision  Affecting 
Indiana  Natural  Oas  Companies. — Judge  Ryan  at  Andereon, 
Ind.,  recently,  in  the  suit  brought  by  the  Eaterprise  Natural 
Gas  Co.  of  Newcastle,  restrained  the  Richmond  Natural  Gas 
Co.  from  using  a  pumping  station  near  Newcastle,  Ind.,  on 
the  ground  that  in  so  doing  it  was  infringing  the  law  ot  1901. 
If  the  Supreme  Court  should  sustain  this  decision,  there 
would,  it  is  said,  be  little  Indiana  natural  gas  used  out- 
side the  gas  belt,  for  pumping  stations  are  indispensable 
in  piping  gas  to  any  considerable  distance,  as  for  instance  to 
Chicago. 

Royal  Gem  Mills,  St.  Johnsville,  N.  Y.— Bonds.— A  first 
mortgage  has  been  made  to  the  Massachusetts  Trust  Co.  of 
Boston,  as  trustee,  to  secure  $500,000  (present  issue  $150,000) 
of  5  p.  c.  $1,000  gold  bonds,  dated  July  1,  1902,  and  due  June 
1,  1922,  but  subject  to  call  at  110  and  interest.  The  mortgage 
covers  the  entire  property,  including  the  Gem  Knitting  Mills 
at  Herkimer,  also  the  Royal  Mills  of  St.  Johnsville,  which 
were  recently  purchased.  Total  authorized  stock,  $1,000,000, 
of  which  $500,000  is  6  p.  c.  cumulative  preferred;  issued, 
$150,000  common;  no  preferred;  par  value  of  shares,  $100. 
President,  Wm.  Endioott;  Treasurer,  Joseph  Remick. 

Sharon  Steel  Co.— New  Stock.—  The  shareholders  have 
ratified  the  proposed  increase  of  capital  stosk  from  $5,000,000 
to  $6,000,000.    See  V.  74,  p.  1200. 

Sonth  Chicago  Furnace  Co.— See  Deering  Harvester  Co. 
above. 


Standard  Oil  Co. — Dividend. — The  directors  on  Tuesday 
declared  a  dividend  of  $5  per  share,  payable  Sept.  15.  This 
makes  the  total  dividends  for  the  first  three-quarters  of  1902 
$35  a  share,  contrasting  with  $40  and  $38  respectively  during 
the  corresponding  periods  of  1901  and  1900.— V.  74,  p.  330. 

Steel  Ores  Co.  -Prospectus. — The  prospectus  states  that 
this  new  company  is  incorporated  under  the  laws  of  New 
York,  with  $500,000  stock  and  $250,000  bonds,  to  engage  in 
mining  high  grade  brown  Hematite  and  basic  steel  iron  and 
maDganese  ores,  its  mines  being  located  in  Augusta  County, 
Va.  President,  J.  H.  Everett;  Secretary  and  Treasurer, 
Henry  T.  Fay. 

Susquehanna  Iron  &  Steel  Co.— Management  Sustained. — 
At  the  annual  meeting  on  Aug.  6th  the  cumulative  method 
of  voting  was  employed,  the  dissatisfied  faction  electing 
John  Q  Denney,  R  J.  Houston  and  W.  H,  Butler,  the  two 
first  named  being  minority  members  of  the  old  board.  The 
election  resulted  in  the  return  of  the  old  board,  with  one 
change,  as  follows: 

Charles  A.  Porter.  H.  F.  Brnner.  Dr.  L.  8.  Filbert.  J.  W.  Steaoy, 
Percy  M.  Chandler,  W.  8.  Kimball,  Henry  Clay,  R.  J.  Houston,  W.  H. 
Butler. 

Charles  A.  Porter  continues  as  President.  A  motion  to 
adjourn  the  meeting  and  permit  R.  J.  Houston  to  examine 
the  list  of  stockholders,  "to  enable  bim  to  present  his  side  of 
the  case  to  the  stockholders,"  was  lost  by  a  vote  of  72,000  to 
170,000  shares.— V.  75,  p.  81. 

Troy  Steel  Co.— Sold.—  The  property  was  bid  in  at  fore- 
closure sale  on  Thursday  for  $525,000  by  W.  F.  Donovan  of 
St.  Louis,  for  principals  whose  identity  he  is  not  ready  to 
divulge.  The  plant  is  located  on  Breaker  Island,  Albany 
County,  N.  Y.— V.  75,  p.  139. 

United  States  Cotton  Dock  Corporation.— Plant  to  be 
Closed. — The  company  has  ordered  the  closiDg  of  the  New 
Hartford  (Conn.)  plant  on  Sept.  1  and  the  discharge  of  the 
700  employes.— V.  75,  p.  247. 

United  States  Realty  &  Construction  Co.— Incorporated. 
— This  new  consolidated  company  was  incorporated  in  New 
Jersey  on  Aug.  4,  its  authorized  capitalization  "being  $30,000,- 
000  of  6  p.  c.  cumulative  preferred  stock  and  $36,000,000  of 
common  stock.  The  basis  of  exchange  for  the  shares  of  the 
Fuller  and  Alliance  companies  was  given  last  week  (page 
246).  Each  share  of  the  New  York  Realty  Corporation  will 
be  exchanged  for  one  and  two  thirds  shares  of  the  preferred 
stock  and  the  same  amount  of  common  stock  of  the  new 
company.  Stockholders  must  deposit  their  shares  under 
these  offers  of  exchange  with  the  Central  Trust  Co.  before 
Sept.  1. 

Syndicate.— A  syndicate  headed  by  Hallgarten  &  Co.  has 
furnished  $11,000,000  of  cash,  receiving  therefor  a  certain 
amount  of  the  preferred  and  common  stock.  The  syndicate 
includes  the  Equitable  and  Mutual  life  insurance  compa- 
nies, National  City  Bank,  Central  Realty,  Bond  &  Trust  Co., 
Central  Trust  Co.,  Charles  M.  Schwab,  and  interests  associ- 
ated with  the  U.  S.  Steel  Corporation,  and  nearly  every  im- 
portant financial  interest  in  this  city. 

Offiwrs. — The  officers  are  as  follows: 

President,  Bradlsh  Johnson;  Chairman  of  the  Board.  Harry  8. 
Black;  Vice  Presidents,  Albert  Flaofe,  Robert  E.  Dowlinsr  and  Samuel 
P  McConnell;  Secretary,  R.  G.  Babbajje.  James  Stiilman  will  be 
Chairman  of  the  Executive  Committee.  The  company's  New  Jersey 
representative  is  the  Corporation  Trust  Co. 

Directors.— The  names  of  the  directors  were  given  in  our 
last  issue,  page  247. 

Unltype  Company.— Increase  of  Stock.— This  New  Jersey 
corporation  has  increased  its  capital  stock  from  $1,000,000  to 
$1,400,000. 

Waukesha  (Wis.)  Water  Co.— Resold.— At  the  resale  on 
August  1  the  property,  including  the  Hygeia,  Glen  and 
Hygeia  No.  2  spring,  about  four  acres  of  land  in  Waukesha, 
a  pipe  line  from  Big  Bend  to  Chicago,  and  the  pumping  sta- 
tion and  land  at  Big  Bend,  was  knocked  down  to  F.  J.  R. 
Mitchell  of  New  York  for  $54,100.— V.  75,  p.  81. 

Weaver  Coal  &  Coke  Co.— .Mr.  Gates's  Interest— New  Name. 
—Stock  Increased.— John  W.  Gates  and  his  friends  have 
bought  a  large  interest  in  the  Weaver  Coal  Co.,  which  is  the 
owner  of  various  extensive  tracts  of  coal  lands  and  also,  it  is 
said,  of  the  Maryland  Smokeless  Coal  Co.  at  Weaver  and 
Leiter,  W.  Va.,  and  the  Belington  &  Beaver  Creek  Railway 
Co.  A  change  of  name  to  the  Weaver  Coal  &  Coke  Co.  and  an 
increase  of  capital  stock  from  $1,500,000  to  $3,000  000  are 
also  announoed.  Among  the  new  stockholders  are  William 
Edenborn  of  New  York,  Chairman  of  tbe  United  States  Steel 
Corporation;  Isaac  L,  Ellwood  and  Samuel  W.  Allerton. 

Western  Union  Telegraph  Co.— Wires  R»moved.—  The 
company  on  Aug.  7  vacated  its  quarters  in  the  Broad  Street 
Station.  Philadelphia,  the  lease  of  which  has  expired. — V. 
74,  p.  1359. 

White  Mountain  Paper  Co.— Mortgage.—  The  company 
has  made  a  mortgage  to  the  North  American  Trust  Co..  as 
trustee,  to  secure  $10,000,000  first  mortgage  5  per  cent  30- 
year  sinking  fund  gold  bonds. — V.  73,  p.  1067. 


— Attenl ion  is  called  to  the  offering  of  Evansville  Gas  & 
Eleotric  Light  first  mortgage  5  per  cent  bonds  by  Farson, 
Leach  &  Co.  and  Mason,  Lewis  &  Co.  A  full  statement  re- 
lating to  this  company  was  given  in  the  Chronicle  of  July 
26,  page  188.  Further  particulars  may  be  found  in  the  ad- 
vertisement on  another  page. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Aug.  8,  1902. 
Considering  the  season  of  the  year,  a  fairly  satisfactory  con- 
dition of  business  has  been  experienced  in  most  lines  of  trade. 
The  placing;  of  orders  in  anticipation  of  requirements  for  the 
coming  fall  demand  has  been  steadily  increasing  ;  in  fact,  in 
some  instances  the  demand  has  been  reported  as  active. 
Reports  from  the  iron  and  steel  markets  note  a  strong  situa- 
tion. Contracts  for  pig  iron  for  delivery  during  first  half 
of  1903  have  been  freely  made  and  the  demand  for  steel  rails 
and  structural  material  for  next  year's  delivery  has  continued 
active.  Crop  advices  from  the  interior  have  been  favorable, 
and  prospects  for  the  grain  crops  have  been  reflected  in  a 
sagging  of  values  for  all  cereals. 


Stocks  of  Merchandise. 


Lard tos 

Tobacco,  doniestlo hide. 

Coffee,  Rio bags. 

Ooffee,  other bags. 

Ooffee,  Java,  Ac mats 

Sugar hhds 

Sugar bags,  Ac 

Molasses,  foreign hhds. 

Hides No. 

Cotton bales. 

Bosln - bbls. 

Spirits  turpentine...,. bbls 

tax bbls 

Rice,  E.  I bags 

Bice,  domestic bbls 

Linseed.... ...bags. 

Saltpetre bags. 

Manila  hemp.... bales. 

Sisal  hemp bales. 

Jute  butts bales. 

Flour bbls.  and  sacks 


August  1, 

July  1, 

August  1, 

1902. 

1902. 

1901. 

7,579 

10,106 

12,465 

10,100 

10,?  00 

3,676 

2,122.977 

1,971,844 

740,137 

179.584 

147,28  7 

237.891 

142,726 

106.930 

129,882 

None. 

None. 

1,920 

140,142 

807,760 

264,493 

None. 

None. 

None. 

87,900 

26,000 

30,600 

127,445 

152,249 

171,361 

30,484 

28,543 

16,526 

3,127 

2,791 

1,983 

1.966 

2,295 

725 

8,700 

9,100 

4,000 

6,500 

7.200 

2,500 

None. 

None. 

None. 

4,400 

2,850 

4,500 

9.753 

10.146 

6,093 

None. 

4.459 

1,738 

None. 

None. 

None. 

86,800 

83,000 

71,600 

Lard  on  the  spot  has  had  only  a  small  sale,  exporters  being 
slow  to  make  purchases,  and  the  buying  by  refiners  has  been 
on  a  decidedly  limited  scale.  There  has  been,  however,  no 
especial  pressure  to  sell,  and  prices  have  held  steady,  olosing 
at  lie.  for  prime  Western  and  10J^@10%c.  for  prime  City. 
Refined  lard  has  been  quiet  and  without  important  changes, 
closing  at  ll'25c.  for  refined  for  the  Continent.  Speculation 
in  the  market  for  contracts  has  been  moderately  active,  and 
prices  have  held  steady  on  support  from  packers.  Close  steady. 

DAH.T  CLOSING  PBI0B8  OT  LARD  FUTURES. 


August. 


Sat       Mon 
1100    1102 


Tues.      Wed.    Thur*.    Fri. 
1105    11-05    10-95    1095 


The  demand  for  pork  in  the  local  market  has  continued 
light,  and  there  has  been  a  slight  further  weakening  in 
prices,  olosing  at  $18  25@19  00  for  mess.  Cut  meats  have  sold 
slowly,  and  prices  for  pickled  hams  and  shoulders  have 
weakened  slightly.  Tallow  has  been  more  freely  offered  and 
prices  h-ive  declined,  closing  at  6%e.  Cotton-seed  oil  has 
been  quiet  but  steady,  closing  at  42c.  for  prime  yellow. 
Butter  has  been  quiet.  Sapplies  of  the  lower  grades  have 
been  accumulating  and  the  tone  of  the  market  has  been 
easier.  Cheese  has  been  quiet  and  easy.  Fresh  eggs  have 
been  in  limited  supply  and  firmer  for  best  grades. 

Brazil  grades  of  coffee  have  been  fairly  active.  Early  in 
the  week  prices  were  advanced  on  bull  manipulation.  Sub- 
sequently, however,  reflecting  weaker  advices  from  Brazil, 
increased  pressure  to  sell,  and  less  disposition  to  buy,  the 
market  turned  weaker  and  prices  declined.  The  close  was 
unsettled  at  5^c.  for  Rio  No.  7.  West  India  growths  have 
been  quiet  but  steady;  offerings  of  the  better  grades  have 
continued  small.  East  India  growths  have  been  dull 
and  without  changes.  Speculation  in  the  market  for  con- 
tracts has  been  fairly  active.  Early  in  the  week  covering 
by  shorts  and  bidding  by  bull  interests  advanced  prices,  fol- 
lowed by  a  decline  under  selling  against  purchases  of  coffee 
in  Brazil  for  prompt  shipment  on  a  lower  basis  of  values. 
The  close  was  weaker  under  free  selling.  Closing  asked  prices: 


Feb 5.30c. 

March 5*35c. 

May 5*45c. 


Aug 5-350.  I  Nov 5-15o, 

Sept 5-35o.    Deo 5-20o, 

Oot 6-20o.  I  Jan. ...._  5-250 

Raw  sugars  have  been  in  fair  demand,  and  on  light  offer- 
ings prices  have  advanced  slightly,  closing  at  3 13-32c.  for 
centrifugals,  96  deg.  test,  and  2^c.  for  muscovado,  89- deg. 
test.  Reflaed  sugar  has  been  ia  moderate  demand  and 
steady  at  4  65c,  for  granulated.    Teas  firm  but  quiet. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  sale 
for  export  and  at  firm  prices.  Seed-leaf  tobacco  has  had  a 
slightly  better  sale,  the  business  transacted  for  the  week 
amounting  to  750  cases  at  steady  prices.  Foreign  grades  of 
tobacco  have  been  quiet  and  unchanged. 

The  spot  supply  of  Straits  tin  has  been  largely  under  the 
oq0*1"01  of  one  interest  and  prices  have  advanced,  closing  at 
28-55@29c,  There  has  been  an  easier  market  for  copper,  but 
the  close  was  steadier  at  ll-85@ll-95c.  for  Lake.  Lead  has 
not  changed  from  4-12^c.    Spelter  firmly  held  at  5-37^c. 

%  "jon  in  active  demand  and  firm  for  forward  deliveries. 

R enned  petroleum  has  been  unchanged,  closing  steady  at 
7"20c.  in  bbls.,  8  50c.  in  cases  and  4  65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been 
quiet  at  $1  22.  Spirits  turpentine  has  been  in  fair  demand 
and  steadier,  closing  at  46%@47c.  Rosins  have  been  quiet 
and  unchanged  at  $1  57>£.  Hops  have  been  firmer  for  State 
hops  on  light  offerings.     Wool  has  been  firm  but  quiet. 


COTTON. 

Friday  Night,  August  8,  1902. 
The  Movement  of  the  Crop,  as  indicated  b>  our  telegrams 
om  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  11,946  bales, 
(.gainst  17,189  bales  last  week  and  12,544  bales  the  previous 
veek,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1901, 
7,449,025  bales,  against  7,523,346  bales  for  the  same  period  of 
1900-1,  showing  a  decrease  sinoe  Sep.  1,  1901,  of  74,841  bales. 


Receipts  at— 

Sat. 

Mon. 

Sues. 

Wed. 

thurs. 
833 

tri. 

total. 

Galveston...... 

750 

81 

277 

76 

266 

2,285 

Sab.  Pass,  Ao. 

...... 

...... 

...... 

...... 

...... 

...... 

flew  Orleans. . . 

16 

868 

793 

805 

253 

147 

2,382 

doblle........ 

...... 

400 

1 

1 

402 

'snsaoola,  Ao. 

...... 

...... 

...... 

...... 

...... 

1,459 

1,459 

46 

10 

14 

52 

103 

225 

Brunsw'k.&o. 

■a.... 

■■•■a. 

...... 

...... 

••■••• 

...... 

Charleston 

487 

762 

113 

1 

1,362 

Ft.  Royal,  Ac. 

...... 

.....a 

...... 

•«■■■• 

Wilmington.... 

...... 

61 

1 

4 

66 

Wash'ton.&c 

...... 

...... 

...... 

...... 

...... 

...... 

1,062 

479 

77 

187 

419 

35 

2,249 

H'p't  News,  Ac. 

...... 

...... 

...... 

...... 

458 

458 

Mew  York 

...... 

...... 

...... 

...... 

...... 

...... 

oston... ...... 

...... 

1 

2 

15 

18 

Baltimore 

...... 

■•■■■■ 

■■«■*« 

•■■... 

103 

103 

fhiiadel'a,  Ao.. 

154 

404 

54 

230 

95 

937 

Tot.  this  week 

2,515 

1,842 

2,439 

1.413 

1,559 

2,678 

11.949 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1901,  and  the  stocks  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock. . 

iieceipts  to 
Aug.  8. 

this 

%C$tk. 

Since  Sep. 
1, 1901. 

This 

xateh. 

Since  Sep 
1, 1900. 

1902. 

1901. 

alveston... 

2,285 

2,034,179 

3,555 

2,127,006 

4.470 

37,037 

Sab.  P.,  Ac. 

94,761 

50,380 

.. 

«...  ...  . 

i-  aw  Orleans 

2,382 

2,258,495 

4,848 

2,435,821 

43.604 

58,031 

uoblle 

402 

153,960 

35 

109,378 

3,213 

5,808 

'saoola.&o. 

1,459 

323,275 

2,437 

184,300 

.... 

Savannah... 

225 

1,133,403 

1,275 

1,073,614 

5,468 

7,962 

Bfwiek.Ac. 

140,267 

787 

182,431 

Charleston.. 

1,362 

366,634 

11 

232,301 

1,507 

821 

P.Royal.Ao 

1,577 

1,773 

... 

Wilmington. 

66 

277,845 

83 

258,176 

696 

2,405 

Waah'n,  Ao. 

882 

522 

.--.« 

Norfolk 

2,249 

456,350 

1,654 

429,049 

5,137 

13,496 

H'portN.,Ao 

458 

38,456 

85,462 

271 

New  York... 

113,195 

2,710 

156,584 

108,514 

170,111 

Boston...... 

18 

119,861 

101 

197,020 

5,300 

4,500 

Baltimore . . 

103 

100,829 

258 

71,910 

2,828 

2,270 

hlladel.Ac. 

937 

35,556 

253 

87,619 
7,523,346 

1,672 
182,409 

1,845 

11,946 

7,449,025 

18,002 

303,957 

In  order  that  comparison  may  be  made  with  other  years, 
tee  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902 

~~2,285 

1901. 

3,555 

1900. 

1899. 

1898. 

1897. 

*alves'n,Ao. 

194 

469 

161 

2,436 

New  Orleans 

2,382 

4,843 

1,038 

1,775 

1,829 

3,377 

yfoblle 

402 

35 

55 

118 

276 

22 

tavannah... 

225 

1,275 

1,566 

492 

236 

95 

Jhae'ton,  Ao. 

1,362 

11 

5 

21 

405 

19 

Wlm'ton.Ao 

66 

83 

11 

2 

11 

12 

Norfolk 

2,249 

1,654 

444 

1,397 

619 

26 

>».  News,  Ae. 

458 

673 

78 

79 

all  others... 

3,517 

11,946 

7449,025 

6,546 
18,002 

7523,346 

529 

3,713 

830 

1,330 

tot.  this  wk. 

4,515 
6537,016 

8,065 

3,867 
8619.326 

7,396 

unoe  Sept.  1 

8400,252 

6692,404 

The  exports  for  the  week  ending  this  evening  retcb  a  total 
of  34.442  bales,  of  which  14,3U0  were  to  Great  Britain,  421 
to  France  and  19,721  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


Week  Ending  Aug.  8 

1902. 

from  8*91.  1,  1901,  to  Aug.  8  1902 

Export* 

at.  ^  for  ltd  l.i  — 

HxvorUd  to— 

from— 

0r«st 

frame 

Conti- 

ZeUl 

trTSml 

Tr*net 

Oontu 

J»jaj 

Brlt'n. 

nmt. 

Wssk. 

Britain. 

849.688 

nmt. 
536,107 

ialve.ton 

•••••• 

••■••• 

...... 

870,594 

1,756,839 

<ab.  Paai.  Ao.. 





...... 

...... 

89,980 

85,815 

65,741 

<«w  Orleans.. 

6.21S 

7,088 

12,249 

892,112 

297.133 

716.621 

1,936,169 

lobll. 



62,511 

89,809 

98,820 

1,459 



••••■» 

1,459 

96,617 

13,199 

85  0U8 

194,844 

j»Tsnufch 

■••••• 



...... 

...••• 

219,445 

48,345 

649,811 

817,101 

'.rnn.wloi 

■••••• 



•••••• 



73,860 

6,018 

41,793 

120,701 

harle.lon... 

•*•»•• 

...... 

•»•■•• 

■•■••■ 

65,206 

72.411 

137,620 

*ort  Royal 



...... 

••■••■ 

••••«. 

■  ••••• 

Vtlmlnjtton... 

>••■•« 

119.076 

119,801 

868.379 

torfolk 

...... 



•••••• 

..!••• 

80,895 

8,100 

23,096 

f'port  N.,  Ao.. 

...... 



...... 

...... 

85,375 

200 

86,575 

^•w  York..    . 

7,454 

421 

12,385 

20,260 

805,666 

29,642 

297.709 

638917 

Oiton 

54 

51 

160,676 

7.162 

167,838 

'altlmore 

...... 

...... 

*....r 

68.7C5 

750 

68,909 

182,114 

'hlladeiphia. 

ISO 

120 

16.490 

S.8&8 

17,848 

•n  Fran..  Ao.. 





300 

300 

10,864 

167  021 

167,888 

Total. . . 

14,800 

421 

16,781 

34,412 

3,022,656 

743.556 

8.781,661 

6548,178 

Potai.  iRoo-oi. 

11,011 

4,351 

86.730 

11.092 

8,009,626 

728  389 

3,700.677 

6,438.531 

296 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ua  the  following  amounts  of  ootton  on  shipboard,  not 
eleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  *  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  MOT  OLEAKJBD  FOB— 

Leaving 
itoch. 

Aug.  8  at— 

Qreat 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Ooatt- 
wise. 

Total. 

New  Orleans. 
Galveston.... 

Savannah 

Charleston... 
Mobile 

New  York 

Other  ports . 

214 

"loo 

788 

672 

"Sbo 

4,586 
929 

i'ibo 

1,314 

986 

"772 

i',500 
1,480 

7,574 
1,915 

772 

i,Z5o 

2,580 
700 

36,080 
2,555 
5,468 
735 
3,213 
3,637 
105,934 
9,796 

Total  1902.. 

314 

788 

1,272 

6,615 

6,052 

15,041 

167,368 

Total  1901.. 
Total  1900.. 

10,751 
8.200 

1,474 

11,743 

• 5.2 

7,770 

34 

6,434 
1,200 

38,172 
14.634 

265,785 
85,073 

Speculation  in  cotton  for  fntnre  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  been  upward.  The 
Bnreau  report,  issued  on  Monday,  made  the  average  condi- 
tion of  the  crop  81  6;  this  appeared  to  be  slightly  better  than 
generally  expected,  and  resulted  in  a  lower  market  for  the 
day.  On  Tuesday  there  developed  a  steadier  undertone. 
Certain  Wall  Street  interests  that  were  understood  to  be  s-hort 
of  the  market  started  in  buying.  This  demand  continued 
throughout  the  balance  of  the  week,  and  it  was  generally 
understood  in  the  trade  that  a  prominent  operator  in  the 
speculative  market,  who  had  previously  been  bearish  on  the 
situation,  had  turned  bullish,  and  was  buying  to  accumulate 
a  long  line.  At  any  rate,  the  buying  by  this  operator  has 
been  the  mainstay  of  the  market,  the  majority  of  the  trade 
being  inclined  to  take  a  bearish  view  of  the  situation,  based 
on  reports  of  more  satisfactory  crop  prospects  in  most  sec- 
tions of  the  cotton  belt.  Early  in  the  week  New  Orleans  ad- 
vices reported  Texas  a  moderate  seller  of  futures  in  that 
market.  The  new  crop  has  not  been  moving  with  the  free- 
dom that  some  of  the  trade  expected,  and  there  has  been 
moderate  buying  by  short  interests  to  cover  their  August 
contracts.  To-day  there  was  a  fairly  active  and  higher 
market.  Liverpool  advices  were  better  than  expected  and 
purchasing  by  Wall  Street  intereets  continued.  At  the  close, 
however,  there  developed  more  aggressive  selling  and  the 
market  turned  easier,  closing  weak  and  3@5  points  lower  for 
the  day.  Cotton  on  the  spot  has  been  quiet,  closing  at  9c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 

fair o.  1'14  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 0*32  on 


Good  Middling  Tinged Even 

Striot  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged...  0-34  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-50  off 

Onthis  basis  the  official  prices  for  a  few  of  the  grades  for 
Ike  past  week— Aug.  2  to  Aug.  8— would  be  as  follows. 


Strict  Low  Middling 0-14  off 

Low  Middling 0'38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary VOO  off 


CPLAND8. 


Bood  Ordinary 

Low  Middling .. ... 

Middling..... ......... 

Good  Middling 

Middling  Fair 


Smt. 

7-94 
856 

81518 
926 
9-74 

ISon 

7'94 
856 

81B18 
9  2b 
9*74 

Tnu 

Wed 

Tk. 

787 
8-49 

87s 

919 

9-67 

7-87 
8  49 

878 

»-l9 
967 

794 
856 

81516 
9  26 
9-74 

800 
H  62 

9 

tf-32 

980 


aDLF. 


•Stood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    filou  Tues  W«<&    T£u    Fri 


819 
881 

9h* 
951 
999 


8-19 
8-81 

93ie 
9-51 
999 


8-12 
874 

9*6 

9'44 

9-92 


8-12 
8-74 

91* 
9  44 
992 


8-19 

8-81 

9316 
961 
999 


825 
8-87 
9^ 

9  57 
10  05 


STAINED. 


Low  Middling 

Middling 

Striot  Low  Middling  Tinged. 
Good  Middling  Tinned....... 


Sat.    JRIon  Toes  Wed    Tit.     Fri 


7-44 
8'44 
860 
894 


744 
8-44 
860 
894 


7-37 
8-37 
8  53 
887 


737 
837 
8-53 
8-87 


7-44 
8  44 
8  60 
894 


750 
850 
8  66 
900 


The  quotations  for   middling  upland    at  New   York   on 
Aug.  8  for  each  of  the  past  82  years  have  been  as  follows, 


1902.. ..o.  9 

1901 8 

1900 91318 

1899 6316 

1898 6ii6 

1897 8 

1896 8 

1895 74 


1884. ...0.  6'8 
1893......   7% 

1892 „„.   7*4 

1891..,. 8i* 

1890. .....12^ 

1889 115i6 

1888. ......1  lie 

1887 91518 


1886. ...0.  9916 

1885 104 

1884 1013,6 

1883 103,8 

1882 13iie 

1881 12i16 

1880 11»16 

1879 114 


1878. ...0.12 

1877 114 

1876 12Bl6 

1875 144 

1874 174 

1873 20 

1872 21% 

1871 193$ 


Note.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Acoordingto  the  new  classification  Middling  was  on  that  day  quoted 
386.  lower  than  MiddUng  of  the  old  classification. 

MABKBT  AND  SALES. 


Spot  Market 
Oloskd. 

FUTUBBS 

Mabkkt 
Closed 

8AJ.K8  or  Spot  &  Oomtbaoi 

Ex- 
port. 

Oon- 
tump. 

Oon- 
traet. 

lotui 

Saturday .. 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday . . 

Quiet  &  steady. 
Quiet  &  steady. 
Quiet  at  lie  dec 

Quiet  at  lie  adv. 
Steady  at  ha  ad. 

Quiet  &st'dy 

Bteady 

Very  steady. 
Very  steady. 
Weak 

1,427 
1.427 

177 
279 
28 
239 
256 
259 

.... 

1,604 
279 
2H 
239 
256 
259 

Total 

1.2S8 

.... 

2.665 

Futures.— -Highest,  lowest  and  olosing  prices  at  New  York. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  by 
sable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  8),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1902.  1901. 

Itooh  at  Liverpool. .....bales.    537,000     512,000 

•took  at  London 18,000        8,000 

Total  Great  Britain  stock.    555,000 
itook  at  Hamburg ..      20.000 


Stook  at  Bremen 73,000 

Stock  at  Amsterdam... 

Stook  at  Rotterdam 

stock  at  Antwerp 

6took  at  Havre .......... 

stook  at  Marseilles... ..... 

Stook  at  Barcelona ., 

Stook  at  Genoa 

Stook  at  Trieste 

Total  Continental  stocks.." 
Total  European  stocks.... 

India  cotton  afloat  for  Europe 

Imer .  ootton  afloat  for  E'rope. 

Esrypt.Brazll.&caflt.for  Erpe 

Stock  in  Alexandria,  Egypt 

Stook  in  Bombay 


520,000 
19,000 
81,000 


1900.  1899 

315,000  1,016,000 
10,000  8,000 

825.000  1,024,000 


18,000 
103,000 


5,000 
106,000 

3,000 
32,000 
14,000 

9,000 


200 

3,000 

102,000 

4,000 

60,000 

21,000 

16,000 


200 

3,000 

94,000 

3,000 

81,000 

23.000 

6,000 


32,000 

213,000 

2,000 

200 

4,000 

182.000 

6,000 

87,000 

49,000 

25,000 


262,000     806,200      331,200      601.200 


817,000 
31,000 
91.000 
16.000 


826,200 

51,000 

125.000 

23.000 

82,000 

464.000 

303,957 

154,168 

8,852 


656,200  1.625,200 


29.000 
91,000 
20.000 
50.000 
276,000 
99,707 
48,159 
3,682 


39,000 
73,000 
14,000 
60,000 
447,000 
850,354 
227,402 
4,367 


50,000 
r,  India. ......     384,000 

Stock  in  United  States  porta..  182,409 
Stook  in  U.  8.  interior  towns..  64,926 
United  States  exports  to-day..       5.653 

Total  visible  supply 1,641.988  2,038,172  1,273.748  2,840.323 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

01  verpool  stock .bales.    444,000     397,000      221,000     935.000 

Jontlnental  stocks 203.000     232,000      299.000     528,000 

Imerloan  afloat  for  Europe...      91,000     125,000       91.000       73,000 

Jnlted  States  stook 132.409     303.957        99.707      350,354 

Onlted  States  interior  stooks.      64  926     154.163       48,159     227,402 
rjnlted  States  exports  to-day..        5.653         8.852         3,682         4,367 


397,000 
232.000 
125,000 
303.957 
154.163 
8.852 

Total  Amerloan 995,988  1,220.972" 

Mast  Indian,  Bratil,  die.— 

L/lverpool  stock 93,000  115,000 

London  stock 18.000  8,000 

Continental  stocks 54,000  74,200 

India  afloat  for  Europe 81 .000  5 1 ,000 

■rypt,  Brazil,  <bo.,  afloat 16.000  23,000 

Stock  in  Alexandria,  Egypt...  50,000  82,000 

Stock  in  Bombay,  India 384,000  464,000 

Total  East  India,  Ac 646,000 


762,548  2,118,123 


94.000 
10.000 
32,200 
29,000 
20,000 
50,000 
276,000 


81,000 
8.000 
78,200 
89,000 
14,000 
60,000 
447,000 


817,200 

Total  American.! 995,988  1,220,972 

Total  visible  supply 


511,200      722.200 
762,548  2.118,128 


.1,641.988  2,038,172  1,273.743  2,840,323 


Middling  Upland,  Liverpool..  47sd.  4»8d.  5i9s«d.  3i&3ad. 

Middling  Upland,  New  York..  9o.  8o.  10a.  64«. 

Kgypt  Good  Brown,  Liverpool  7"8d.  6iied.  64d.  5°sd. 

Peruv.  Rough  Good,  Liverpool  7d.  7d.  74d.  e^gd. 

Broach  Fine,  Liverpool 4»ied.  44d.  5Hi«d.  S^ied. 

rinnevelly  Good,  Liverpool...  4»ed.  44d.  47sd.  3&i8d. 

HP  Continental  imports  past  week  have  been  28.000  bales. 

The  above  figures  indicate  a  decrease  in  1902  of  396,184 
bales  as  compared  with  same  date  of  1901,  a  gain  of  368,240 
bales  over  1900  and  a  decline  of  1,198,835  bales  from  1»99. 
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AT  thk  Intbbiob  Towns  the  movement — that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
tMek  and  the  stocks  to-night,  and  the  same  items  for  the 
gorraspondlng  period  of  1900-01—  is  set  ont  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  4,770  bales,  and  are  to-night  89,237 
bales  teas  than  at  same  period  last  year.  The  receipts  at  all 
the  towns  have  been  503  bales  more  than  same  week  last  year. 

Ovebland  Movement  fob  the  Week  and  Since  Sept.  l,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

August  8. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Skipped— 
Via  St .  Lou  la  __  --  _  —~-. 

▼la Book  Ieland...„„ _.. 

Via  Cincinnati .... 

Via  other  routes,  Ac ~- . 

3,056 
245 

"3oi 

40 
487 

819,980 

152,599 

1,192 

38.093 
194,314 

91.433 
350,878 

5,962 
32 

634 

399 

2,349 

907,738 

237,965 

5,105 

58,533 
137,287 
114,801 
289,601 

Total  gross  overland......^.., 

Deduct  ehipmentt— 
Overland  to  W.  Y., Boston,  Ac. 

Between  Interior  towna „,. 

Inland,  Ac, from  South......... 

4,029 

1,058 
715 
100 

1,643,494 

869,441 
62,946 
67,936 

500,323 

9,376 

3,322 

89 

1,843 

1,751,030 

453,133 
98.986 
85,042 

Total  to  be  deduoted _«... 

1,873 

4,754 

687,161 

Leaving  total  netoverland*.. 

2,156 

1,143,171 

4,622 

1,113,869 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,156  bales,  against  4,622  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  29,802  bales. 


In  Might  and  Spinner f 
Xaktnge. 


Receipts  at  ports  to  Aug.  8 

Vet  overland  to  Aug.  8 

Southern  consumption  to  Aug.  8. 


Total  marketed , 

interior  stooks  in  excess. 


Came  Into  sight  during  week. 
Total  In  sight  Ang.  8 


1901-1902. 


Week. 


11,946 

2,156 

38,000 

52,102 
*  4,770 


7,449,025 
1,143,171 
1,768,000 


47,832 


Since 
Sept.  1. 


10360196 
164.339 


10295857 


1900-1901. 


Week. 


18,002 

4,622 

33,000 

55,624 
*  12,432 


7,523,346 
1,113,869 
1,560,000 


43,192 


Since 
Sept.  1. 


Quotations  for  Middling-  Cotton  at  Other  Markets.— • 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


10197215 
109,536 

1030675i 


Korth'n  spinners  tak'gs  to  Aug.  8.      8,9612.117.827      1,978,852 

*  Decrease  during  week.  t  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years. 

Week-  Balee.         Since  Sept.  1-  Bcdee. 

1900-Aug.  10 36,693  1899-00-Aug.  10 9,085.536 

1899-Aug.  11 33.293  1898-99-Aug.  11 11,119,877 

1898-Aug.  12 23,912  1897-98-Aug.  12 10,993,592 

1887-Aug.  13 ...  20,446  1896-97-Aug.  13 8,389,480 


CLOSING  QUOTATIONS  VOB    MIDDLING  COTTON  ON— 

Week  ending 
Aug.  8. 

Batur. 

M on. 

Tue$. 

Wednes. 

Thurt, 
81* 

Fri. 

Galveston... 

8% 

8iHe 

!> 

8>« 

8ia 

New  Orleans 

89i« 

8ifl 

8*fl 

8i<) 

8% 

83s 

fc°B 

8*a 

8VJ 

838 

8»8 

8»8 

Savannah... 

8% 

8% 

8«8 

8«8 

8<>B 

8»8 

Charleston.. 

Wilmington. 

8% 

8% 

8*1 

8% 

8% 

8% 

9h6 

9ii« 

9i16 

9ii6 

fi.is 

9118 

Boston...... 

81&16 

8«ie 

815ia 

8*8 

8*8 

81518 

Baltimore . . 

9H 

9Vi 

9»e 

9% 

9>8 

»1« 

Philadelphia 

93l8 

9316 

9i« 

9>e 

93ia 

9k 

Augusta.... 

8*8 

8*8 

8*8 

8*8 

884 

834 

Memphis.... 

81316 

8i3ie 

81316 

^18 

ILlw 

i1.1" 

St.  Louis 

8lSi« 

81816 

81318 

|1316 

8\ 

8% 

Houston  — 

8"i6 

8"l6 

8H16 

81* 

8»a 

87l« 

Olnelnnatl . . 

9 

9 

9 

9 

9 

9 

Little  Rock. 

8«8 

8<>8 

8H 

8H 

814 

814 

The  dosing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Columbus,  Miss     8  ^ 
Euiaula 

Louisville.....     9 
Montgomery.--     888 


Athens 9 

Atlanta.. 8»s 

Charlotte 9^8 

Columbus,  Q».  8% 


Nashville 8<% 

Natchez.......  8318 

Raleigh 9 

Shreveport....  8*18 


New  Orleans  uption  market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


AUGUST— 

Range 

Closing... 

SbpTbee— 
Range  — 
Closing... 

October— 

Range 

Closing . . . 

Dec'beb— 
Range  — 
Closing... 

January— 

Range 

Closing... 

Tone— 

Spots 

Options... 


Sat' day. 
Aug.  2. 


8-32W37 
8'34'»-35 

7'79  a -8  6 
7-83®-84 

7'59»-65 
7-62®-63 

7-50®-55 
753®,54 

752»-56 
7-53®-55 

Quiet. 
Quiet. 


Monday, 
Aug.  4. 


S-239-30 
S-22®-23 

7*71®-79 
7-71®72 

751  ®58 
7-61®*52 

7'42-a-50 
7-42®48 


Tuesday, 
Aug.  5. 


8-19©-25 
8-21®-22 

7'69«-75 
7-70®-71 

7-49«-56 
7-51®*52 

7-40® -46 
7-43®-44 


7-42  a  -50  7-41®  -47 
7-43®-44  7*43»'44 


Quiet. 
8teady. 


Wed'day, 
Aug.  0. 


8-19®  -24 
8'239'24 

7>69'9-76 
7-7d®,74 

7-51*-55 
7'54«'56 

7-42®46 
7,45®-46 

7-43'3>-47 
7-45«-4C 


Thursd'y 
Aug.  7. 


8-259-35 
8-349-35 

7-739-80 
7-799-80 

7-559-59 
7-589-59 

7-449-50 
7-499-50 

7-479-50 
7-509-51 


Easy.       Quiet.      Steady.      Firm. 
Steady.     Steady.     Steady.     Steady. 


Friday, 
Aug.  8. 


8-339-40 
8-279-29 

7'749-85 
7-749-75 

7-539-68 
7-539-64 

7-459-55 
7-459-46 

7-459-56 
7-469  — 


Weather  Reports  bv  Telegraph. —Oar  telegraphic  ad- 
vices from  the  South  this  evening  are,  on  the  whole,  of  a 
favorable  tenor.  Rain  has  been  quite  general,  although  the 
rainfall  has  been  light  or  moderate  as  a  rule,  and  has  fallen 
in  many  sections  where  it  was  claimed  to  be  much  needed. 
In  Texas  dry  weather  has  prevailed.  Our  correspondents  in 
Alabama  and  in  some  sections  of  the  Atlantic  States  report 
improvement  in  the  crop. 

Galveston,  Texas.— The  week  has  been  favorable  to  cotton, 
both  as  regards  rainfall  and  temperature.  Overflowed  rivers 
and  creeks,  however,  have  done  damage,  and  complaints  of 
boll  weevils  continue.  There  has  been  no  rain  during  the 
week.    Average  thermometer  84,  highest  88,  lowest  77. 

Abilene,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  96  and 
the  lowest  72. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  84  and  ranged  from  74  to  93. 

Corpus  Cnristi,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  72  to  92,  averag- 
ing 83. 

Cuero,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  86,  highest  100,  lowest  74. 

Dallas,  Texas.— There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  85,  the  highest  being  98  and  the 
lowest  72. 

Henrietta,  Texas. — There  has  been  no  rain  during|  the 
week.  The  thermometer  has  averaged  89,  ranging  from  74 
to  105. 

Huntsville,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  72  to  93,  averag- 
ing 84. 

Kerrville,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  78,  highest  92  and  lowest  67. 

Lampasas  ,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  82,  the  highest  being 
96  and  the  lowest  70. 

Longview,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  85,  ranging  from  71  to  98. 

Luling,  Texas.— There  has  been  no  rain  all  the  week.  The 
thermometer  has  ranged  from  72  to  97,  averaging  84. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  82,  highest  92,  lowest  72. 

Paris,  Texas. — There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  84,  the  highest  being  100  and  the 
lowest  72. 

San  Antonio,  Texas.— The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  84,  ranging  from  72 
to  98. 

Weatherford,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  71  to  98,  averaging  85. 

New  Orleans,  Louisiana.— We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  being  one  inch  and  nine- 
ty-six hundredths  of  an  inch.    Average  thermometer  82. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  dur- 
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ing  the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  95  and 
the  lowest  71. 

Columbus,  Mississippi.  —There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  forty  hundredths  of  an 
inch.  The  thermometer  has  averaged  90,  ranging  from  75 
to  105. 

Leland,  Mississippi. — We  have  had  rain  daring  the  week 
to  the  extent  of  seventy  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  66  to  93,  averaging  77  6. 

Meridian,  Mississippi.— Rust  is  killing  cotton.  The  plant 
in  many  localities  is  small  from  the  effect  of  drought  and 
hot  winds  in  Jane  and  July.  Crop  will  be  light.  We  have 
had  rain  on  four  days  during  the  week.  The  thermometer 
has  averaged  84,  the  highest  being  96  and  the  lowest  72.  . 

Little  Rock,  Arkansas. — Crops  are  good.  There  are  no 
complaints  from  any  source.  Dry  weather  has  prevailed  all 
the  week.  The  thermometer  has  averaged  82,  ranging  from 
69  to  96. 

Helena,  Arkansas.— Crops  are  reported  in  fine  condition  and 
were  not  damaged  much  by  rains.  We  have  had  no  rain 
during  the  week.  The  thermometer  has  ranged  from  67  to 
95,  averaging  80  3. 

Mobile,  Alabama.— Good  rains  are  reported  in  the  interior 
and  crops  show  some  improvement.  We  have  had  rain  on 
three  days  of  the  past  week,  the  precipitation  being  one  inch 
and  seven  hundredths.  The  thermometer  has  averaged  82, 
ranging  from  72  to  93. 

Montgomery,  Alabama.— The  long  drought  has  been 
broken,  but  it  is  claimed  that  rain  has  come  too  late  to  help 
cotton  very  much.  It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty-four  hundredths. 
The  thermometer  has  ranged  from  72  to  95,  averaging  84. 

Selma,  Alabama.— Crops  were  improved  by  recent  rains. 
There  has  been  rain  on  two  days  of  the  past  week,  the  rain- 
fall being  eighteen  hundredths  of  an  inch.  Average  ther- 
mometer 81,  highest  96,  lowest  67. 

Madison,  Florida.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  94  and 
the  lowest  72. 

Augusta,  Georgia.— There  are  some  complaints  of  deteriora- 
tion. There  has  been  rain  on  three  days  of  the  past  week, 
the  precipitation  reaching  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  70 
to  96. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  ninety-foar 
hundredths.  The  thermometer  has  ranged  from  72  to  94, 
averaging  84. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  past  week,  the  rainfall  being  one  inch  and  thirty 
hundredths.  Average  thermometer  82,  highest  94,  low- 
est 72. 

Stateburg,  South  Carolina.— Improvement  in  the  crop  is  be- 
ginning to  be  apparent.  We  have  had  rain  on  five  days  of 
the  past  week,  tne  rainfall  being  three  inches  and  eighty- 
eight  hundredths.  The  thermometer  has  averaged  82,  the 
highest  being  96  and  the  lowest  68. 

Greenwood,  South  Carolina.— It  has  rained  [here  on  three 
days  of  the  week,  the  precipitation  reaching  ninety  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81,  rang- 
ing from  71  to  91. 

Charlotte,  North  Carolina.— Crop  conditions  favorable. 
There  has  been  rain  daring  the  week  to  the  extent  of  thirty- 
seven  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  68  to  90,  averaging  80. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Aug.  7,  1902,  and  Aug.  8,  1901. 


new  Orleans.... .......Above  zero  of  gauge. 

Memphis......... Above  zero  of  gauge. 

Nashville.... .... Above  zero  of  gauge. 

Bhreveport.... ........Above  zero  of  gauge. 

Vlokaburg Above  zero  of  gauge. 


Aug.  7,  '03. 


Feet. 

9-1 
160 

20 
160 
27-2 


Aug.  8,  '01. 


Feet. 
4*3 
40 

14 
5-0 
67 


Jute  Butt,  Bagging,  &c— Jute  bagging  has  been  quiet 
during  the  week  under  review  at  unchanged  prices,  viz.: 
5% c  for  1  4  lbs.  and  6c.  for  2  lbs.,  standard  grades.  Car  lots 
of  standard  brands  are  quoted  at  558@6c,  f.  o.  b.,  according 
to  quality.  Jute  butts  dull  and  nominal  at  1%@1%c.  for 
paper  quality  and  2%@2J^c.  for  bagging  quality. 

Georgia's  First  Bale.— The  first  bale  of  new  cotton  of 
the  season  of  1902-03  was  received  at  Savannah  July  22 
from  Albany.  It  was  sold  at  auction  in  front  of  the  Cotton 
Exchange  for  11  cents  a  pound  on  the  following  morning, 
and  will  be  exported  at  once  to  Liverpool.  It  classed  fully 
middling.  Last  year  the  first  bale  reached  Savannah  Aug.  14 
and  in  1900  on  July  28. 

India  Cotton  Movement  from  all  poets.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  7,  and  for  the  season  from  Sept,  1 
to  Aug.  7  for  three  years  have  been  as  follows: 


Receipts  at- 


Bombay 


1901-42. 


Desk. 


6,000 


Sine* 
Sept.  1. 


2,118.000 


190001. 


Week. 


5,000 


Since 
Sept.  1. 


1,907,000 


18991900. 


Week. 


1,000 


Binee 
Mept.l. 


Mnport* 
from— 


Bombay— 

1901-02.. 

190041.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

J.  899-00. . 
Madras— 

1901-02  . 

1900-01.. 

1899-00.. 
ill  others— 

1901-02.. 

1900-01.. 

1899  00.. 


Cotal  all— 
1901-02.. 
1900-01.. 
1899-00.. 


For  the  Week. 


Since  September  1. 


threat 
Britain, 


2,000 
i',000 


1,000 
1,000 


1,000 
4,000 


Conti- 
nent. 


1,000 
4,000 
7,000 

1,000 
2,000 

1,000 

1,000 

2"6oo 

6.000 
6,000 
8,000 


9,000 
12,000 
18,000 


Total. 


Great 
Britain. 


1,000 
4,000 
9,000 

1.000 
2.000 
2,000 

1,000 

2*000 

6.000 
7,000 
9,000 


9,000 
13,000 
22,000 


9,000 

68,000 

7,000 

3,000 
4,000 
3,000 

3,000 
8,000 
5,000 

5.000 

14.000 

8,000 


20,000 
94,000 
23,000 


Conti- 
nent. 


490.000 
562,000 
104,000 

46,000 
41,000 
29,000 

16.000 
18,000 
14,000 

116.000 

122,000 

86,000 


668,000 
743,000 
283,000 


Total. 


499,000 
680,000 
111.000 

49,000 
45,000 
32,000 

19,000 
26,000 
19,000 

121,000 

136,000 

94,000 


688,000 
837,000 
256,000 


Alexandria   Receipts    and 

Shipments  of  Cotton.— 

Alexandria.  Egypt, 
Aug.  6. 

1901-02. 

1900-01. 

1899-1900. 

Receipts  (oantars*)  - 
luie  week.... 

6,468,000 

7.000 
5,455,000 

SinoeSept.  1 

6,434.000 

this 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.l. 

Bxports  (bales)— 
l  o  Liverpool.... .... 

5,000 

321.000 
513,000 

11*000 

318.000 
348,000 

2,000 
8,000 

10.000 

400,000 
418,000 

5.000 

834.000 

11,000 

666.0O0 

818.000 

A  oantar  Is  98  pounds. 
t  Of  which  to   America  in   1901-02,   103,142  bales;    In  1900-01, 
54,989  bales;  in  1899-00,  70,595  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  dull  for  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison. 


July  4 
"  n 
"  18 
"  25 

Aug.l 
"     8 


1902. 


32*   Oop. 
Twist. 


a.        d. 

7*3    08ifl 

738     t»8316 
7«B     08*8 

7*18  <>8 
7      »71316 
6i5i6a7%    5 


8i<  /6s.  Skirt- 
ing*, common 
to  finest. 


s.    d.      s.    d. 


«8     0 
98    0 
f^lO1!! 
f>7    9 
f»7    7i« 
©7    6 


OotVn 

Mid. 

Uplds 


d. 

5188 

5 

53*3 

42732 

4% 

4*8 


1901. 


»9.  n~*    81*  l0'-  Bhirt' 
T.JfZ*'   inff*<  common 


Twist. 


d.       d. 

7H  oak 
714  osi* 
7*s  «8i« 
61B16o7'8 
61B,6©73« 
6%     0734 


to  finest. 


d.      s.    d. 

2^98  0 
3i*08  0 
3  «8  0 
2  »71l 
2  «7  10i* 
m«7  10i9 


Oott'n 
Mid. 

lipids 


a- 

41933 

4133a 

1748 


The  Agricultural  Department's  July  Report— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  August  4: 

The  monthly  report  of  the8tati8tlolan  of  the  Department  of  Agricul- 
ture shows  the  average  condition  of  cotton  on  July  25  to  have  been 
81-9,  as  compared  with  *-4-7  on  June  25;  77-2  on  July  25,  1901;  76  on 
August  i,  1900;  84  on  August  1,  1899,  and  a  ten-year  averageof  828. 

Except  in  Texas  and  Oklahoma,  which  report  averages  of  o  mdition 
on  July  25  four  points  higher  than  last  month,  Indian  Territory, 
where  there  has  been  an  improvement  of  6  points,  and  Missouri,  where 
there  is  no  appreciable  change,  a  more  or  less  marked  deterioration  is 
reported  from  the  entire  cotton  belt,  the  decline  amounting  to  1  point 
In  Virginia,  2  points  In  Arkansas,  4  in  Louisiana,  5  In  Mississippi,  6  in 
Tennessee,  7  in  North  Oaroliua,  South  Carolina  and  Alabama,  8  In 
Georgia  and  12  in  Florida. 

There  is  a  marked  absence  of  uniformity  of  oondition  even  in  the 
States  making  the  most  unfavorable  showing,  not  a  few  counties  re- 
porting a  condition  far  above  the  average,  and  some  even  reaching  the 
high  figure  of  100. 

The  condition  in  the  principal  States  is  reported  as  follows  • 

North  Carolina. 86  I  Alabama. 77    Arkansas 92 

South  Carolina 88    Mississippi 80    Tennessee 92 

Georgia 83    Louisiana 81    Oklahoma 94 

Florida 84  |  Texas 77  Indian  Territory..  95 

The  June,  July  and  August  averages,  compared  with  the 
June,  July  and  August  figures  of  previous  years,  are  as 
follows: 


States. 


Virginia 

No.  Carolina 
So.  Carolina 

Georgia 

Florida 

Alabama — 
Mississippi. . 
Louisiana. . 

Texas 

Arkansas . . 
Tennessee. . . 

Missouri 

Oklahoma .. 
Indian  Ter.. 

Average .. 


1902. 


92 

91 

97 

94 

100 

92 

94 

96 

95 

100 

100 

100 

96 

99 


I 


92 
93 
95 
91 

96 
84 
86 
85 
73 
94 
98 

90 

89 


91 

86 
88 
83 
84 
77 
80 
81 
77 
92 
92 

"94 
95 


1901. 


i 

-3 


87 
80 
80 
88 
76 
82 
80 
81 
81 
78 

"8*8 
85 


3 


77 

70 
72 
80 
80 

86 
84 
83 
84 


91 

88 


9 


86 
73 
76 
78 
79 
82 
88 
82 
74 
69 


83f  70 
71 


78 
75 


1900. 


i 


94 

86 
85 
89 
88 
87 
85 
88 
71 
91 
86 
94 
75 
84 


95-1  84-7  81-9  81'6  81-1  772  82-5  758  76-0  85-787-8  84-0 


3 


90 
89 
79 
74 
78 
70 
64 
81 
78 
78 
76 
74 
82 
96 


3 


77 
80 
74 
77 
74 
67 
60 
77 
83 
83 
77 
84 
80 
81 


1899. 


3   # 


79 
87 
86 
88 
88 
86 
78 
81 
90 
80 
85 
90 
81 
84 


86 

88 
88 
85 
90 
88 
83 
85 
93 
82 
88 
88 
78 
91 


~83 
83 
78 
79 
93 
82 
86 
86 
86 
86 
84 
86 
80 
93 


906,000 


The  August  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
91-2  in  1898;  86*9  in  1897:  80'1  in  1896:  77*9  in  1895;  91*8  in 
1894;  80-4  in  1893;  82  8  in  1892;  889  in  1891;  89-5  in  1890; 
89-3  in  1889;  87*8  in  1888:  93-8  in  1887;  81*8  in  1886  and  98*5 
in  1886. 
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EUROPEAN    COTTON     CONSUMPTION    TO    AUG.    1.— By  cable 

to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
AngQst  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows : 


Oct.  1  to  Aug.  1. 

Great  Britain. 

Oontineni. 

Total. 

For  1901-02. 

Takings  by  spinners. . .  bales 
Average  weight  of  bales. lbe 

2,814,000 

501 

1,424,841,000 

4,402,000 

488 
2,148.176,000 

7,246,000 

492  9 

3,573,020,000 

For  1900-01. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs 

2,744,000 

510 

1,399.440,000 

4,160,000 

488 

2.030,280,000 

6,904,000 

496'8 

3,429,720.000 

According  to  the  above,  the  average  weight  of  the  deliverie; 
in  Great  Britain  is  501  pounds  per  bale  this  season,  against 
510  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  488  pounds,  against  488  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  492  9 
pounds  per  bale,  against  496*8  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Get  1  to  Aug.  1 

1901-02. 

1900-01. 

Bale*  of  500  Lot.  eatK, 
000#  omitted. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Oonti 
nent. 

Tot:. 

Spinners'  stock  Oct.  1 
Takings  to  Aug.  1 

49, 
2,850, 

2,899, 
2,758 

317. 
4,298, 

366, 
7,146. 

7,512 
6,671 

841, 

47. 
2,789 

324 
4,0  ai 

4,385. 
3,784 

601, 

88, 
88, 
88, 
88, 
88, 
88, 
88, 
88, 
88. 
88, 

371 

6,860 

Supply.... 

4,613 
3,913, 

2,846, 
2,774, 

7,231 

Consumpt'n,  43  weeke 

6,558 

Spinners'  stock  Aug.l 

141 

700, 

91, 
91, 
91, 
91, 
91, 
91, 
91, 
91, 
91, 

72 

673, 

Weekly  Consumption, 
000*  omitted. 

*60, 

66, 

66, 

66, 

66, 

162, 

t62, 

162, 

66, 

66. 

151, 
157, 
157, 
157, 
157, 
153, 
153, 
153, 
157, 

•50, 
66, 
66, 
66, 
66, 
66, 
66, 
66, 
66, 
66, 

138, 

Tn  January    

154, 
154, 
154, 

In  March. 

154, 
154, 

In  April 

154, 

In  May 

154* 

In  June ............. 

164, 

In  July 

91, 

157, 

154, 

*  The  average  weekly  rate  of  consumption  In  Great  Britain  In  eaoh 
rear  is  as  given  by  Mr.  Ellison,  after  allowing  for  stoppage  of  spindles 
In  consequence  of  short  supply  of  cotton. 

!  The  average  weekly  consumption  reduoed  on  account  of  stoppage 
of  spindles  daring  the  month,  or  for  holidays. 

Oar  cable  states  that  Mr.  Ellison  has  revised  consumption 
figures  for  Great  Britain  for  Jnly  by  adding  4,000  bales  per 
week,  and  has  added  1,000  bales  per  week  to  Continental 
consumption  for  the  season. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
157,000  bales  of  500  pounds  each,  against  154,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  83,000  bales  during  the  month,  and  are  now 
68,000  bales  more  than  at  the  same  date  last  season. 

Government  Weekly  Cotton  Report.  —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing Aug.  4: 

North  Carolina.— Local  showers  over  large  portion  of  State, 
highly  beneficial,  but  many  ooantles  still  suffering  from  drought;  cot- 
ton doing  well,  but  shedding  and  rusting  In  dry  dlstrlots. 

South  Carolina.— Showers  were  numerous  and  heavy  generally, 
bat  many  localities  had  Insufficient  rainfall;  cotton  at  a  standstill 
owing  to  much  rust,  shedding  and  blooming  to  top;  plant  is  generally 
well  fruited,  and  Is  opening  freely;  first  bale  ginned  on  1st. 

Georgia.— Local  showers  in  many  counties,  bat  drought  continues 
In  portions  of  north  and  middle  sections;  general  outlook  enoour ag- 
ing; cotton  opening  in  middle  and  southern  counties,  picking  begun  In 
extreme  south,  crop  generally  promising,  although  rusting,  shedding 
and  small  weed  id  numerous  sections. 

Florida.— Cotton  was  benefited  as  a  whole,  bat  too  frequent  show- 
ers over  portions  of  northern  district  caused  shedding  and  rust,  plant 
below  average  size  but  fairly  well  fruited;  muoh  open  on  uplands. 

Alabama.-  Copious  to  slightly  excessive  rains;  drought  generally 
broken;  late  cotton  improved;  cotton  beginning  new  growth;  well 
fruited,  some  rust  and  shedding,  early  opening,  picking  started,  sev- 
eral "first  bales"  marketed;  top  orop  doubtful. 

Mississippi.— Cloudy,  showery  week;  rainfall  heavy  in  north  and 
ample  elsewhere;  cotton  muoh  Improved,  damage  by  overflow  and 
shedding  slight;  early-planted  cotton  small  but  well  fruited  and  open- 
ing in  south,  late  planted  giowlng,  blooming  and  fruiting  satisfac- 
torily. 

Louisiana.— Cloudy  and  showery;  rain  sufficient  for  agricultural  in- 
terests, exoept  In  sagar  region;  cotton  improved  but  damaged  In 
northwest  portion  by  rains  and  shedding  badly;  rust  Injuring  orop  In 
several  localities,  pioking  commenced  In  south  portion. 

Tbxas.—  Temperature  deflolent  and  rainfall  excessive  over  greater 

Sortlon  of  State  fore  part  of  week,  latter  part  hot.  dry  and  very  bene- 
olal  to  all  vegetation;  damage  by  recent  inundations  not  yet  known, 
but  no  doubt  considerable;  ootton  making  heavy  bush,  and,  as  a  rule, 
continues  to  fruit  satisfactorily,  but  considerable  complaint  of  shed- 
ding, bollworms  and  weevil ;  depredations  by  weevil  oonflned  princi- 
pally to  lower  Brazos  and  lower  Colorado  valleys ;  ootton-pioking 
making  fair  progress  in  southern  counties,  has  oommenoed  as  far 
north  as  the  Red  River  Valley  and  with  continuation  of  present 
weather  conditions  will  be  general  within  next  ten  days. 

Arkansas.— Heavy  rains  were  general  except  In  some  localities  In 
5JS*tta  portion;  low  lands  inundated  in  southeast  and  southwest;  con- 
siderable damage;  crops  generally  greatly  benefited,  though  some  old 
ootton  beaten  down;  some  complaint  of  rust  and  shedding. 


Tennessee.— Drought  broken  In  most  sections  by  good  rains  daring 
the  wees,  but  many  localities  still  needing  rain;  rains  g  reatly  bene- 
fited cotton. 

Missouri. -Drought  continues  In  southeast,  where  cotton  Is  deolin- 
Ing. 

Oklahoma  and  Indian  Territories  —Scattered  showers,  followed 
by  hot  and  dry  weather;  cotton  fruiting  well  and  in  good  condition. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

The  central  and  eastern  portions  of  the  ootton  belt  have  experi- 
enced more  favorable  weather  and  a  very  general  Improvement  In 
the  oondltion  of  cotton  Is  indloated,  the  rainfall  of  the  week  having 
largely  relieved  the  drought.  The  Carolinas,  portion s  of  Georgia, 
Louisiana  and  Missouri,  however,  oontinue  to  suffer  from  drought, 
and  shedding  and  rust  are  more  or  less  extensively  reported  In  the 
central  and  eastern  districts.  In  Alabama,  Mississippi,  Tennessee 
and  Arkansas  the  rainfall  has  been  generally  ample,  and  exoessive  In 
the  last  named  State,  where  ootton  has  been  beaten  down  to  some  ex- 
tent. Central  and  Northeastern  Texas,  In  oommon  with  Arkansas 
and  the  northern  portions  of  Louisiana  and  Mississippi  and  West- 
ern Tennessee  reoeived  during  the  fore  part  or  the  week  from  2  to  10 
inches  of  rain.  In  Texas  ootton  is  making  heavy  buah,  »nd  as  a  rule 
continues  to  fruit  satisfactorily,  but  there  is  considerable  complaint 
of  shedding,  boll  worms  and  weevil,  especially  in  the  lower  portions 
of  the  Brazos  and  Colorado  valleys.  The  latter  part  of  the  week  was 
more  favorable,  and  pioking,  whioh  Is  In  progress  as  far  north  as  the 
Red  River  Valley,  with  a  continuation  of  the  weather  of  the  latter 
part  of  the  week,  will  be  general  within  ten  days. 

Shipping  mews. — As  shown  on  a  previous  page,  the 
axports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  84,442  bales,  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows : 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Bohemian,  3,645.... 

Cevlo,  3,809 7,454 

To  Havre,  per  steamer  La  Oasoogne,  403  upland  and  18 

Sea  Island 421 

To  Bremen,  per  steamers  Frledrloh,  5,438 Hannover, 

2.000 7,438 

To  Hamburg,  per  steamer  Bluoher,549 549 

To  Antwerp,  per  steamer  Zeeland,  550 850 

To  Baroelona,  per  steamer  Manuel  Calvo,  1,600 1,600 

To  Genoa,  per  steamers  Calabria,  1,450 Trave,  798 2,248 

New  Orleans -To  Liverpool— Aug.  5— Str.  Antilllan,  3,213.... 

Aug.7    8teamer  Traveler,  2,000 5,213 

To  Hamburg  -Aug.  7— Steamer  Hoerde,  3,300 3,300 

To  Rotterdam— Aug.  4— Steamers  Hannah  M.  Bell,  200; 

Wlmborne.  201 401 

To  Baroelona -Aug.  1  -Steamer  Puerto  Rloo,  8,334 3,384 

To  Vera  Cruz -Aug.  7— Steamer  Hugln,  1 l 

pbnsaoola— To  Liverpool— Aug.  8— Steamer  Vlvina,  1,459 1,459 

Boston -To  Liverpool— Aug.  1— Steamer  Saohem,  54 54 

Philadelphia— To  Manchester  -July  a  0— Steamer  Manchester 

Market,  120 120 

San  Fbanoisoo— To  Japan— Aug.  l— Steamer  Pern,  300 800 

Total......  - . ...... ...... — — 34,448 

Exports  to  Japan  since  Sept.  1  have  been  154,065  bales  from 

the  Pacific  Coast,  2,150  bales  from  Pensacola  and  1,750  bales 

from  New  York. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Liverpool .... ...... 

Manchester e. 

Havre e. 

Bremen,  asked.. c. 

Hamburg e. 

Ghent «. 

Antwerp e. 

Reval,  lndlreot..c. 
Revel,  via  OanaLc. 
Baroelona,  Sep.3.0. 

Genoa e. 

Trieste e. 

Japan  (via  8uei).e. 


Matwr. 


12% 
10912 

18 

20 

16 

19 

18 

24 

24 

30 
13*15 

28 

50 


Mon. 


121* 
10912 

18 

20 

15 

19 

18 

26 

28 

80 
14915 

28 

50 


Am*. 


10 
10912 

18 

20 

15 

19 

13 

26 

28 

30 
14916 

28 

50 


Wednes 


10 

10912 

18 

20 

15 

19 

13 

26 

28 

30 
14915 

28 

60 


Thmrt. 


10-12% 
10912 

18 

20 

16 

19 

18 

26 

28 

30 
14916 

28 

50 


JW. 


10-12% 
10912 

18 

20 

16 

19 

18 

26 

28 

30 
14916 

28 

60 


Quotations  are  oents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


tales  of  the  week bales 

Of  which  exporters  took.. 

Of  which  speculators  took. 

dales  American 

Aotaal  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerioan— Est'd. 
total  import  of  the  week..... 

Of  which  Amerioan...... 

amount  afloat... 

Of  which  American 


July  18. 

July  25 
53,000 

67.00C 

3,00C 

6,000 

4,200 

3,800 

54,000 

42,000 

15,000 

8,000 

57,000 

59,000 

693,000 

631,000 

581,000 

531,000 

7,000 

4,000 

3,000 

4,000 

24,000 

26,000 

14,000 

15,000 

Aug.  1. 

28,000 

2,800 

500 

26,000 

20,000 

52,000 

571,000 

476,000 

12,000 

4,000 

26,000 

14,000 


Ang.  8. 


35,000 

1,700 

500 

29,000 

7,000 

50,000 

537,000 

444,000 

18,000 

9,000 

21,000 

16,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Aug.  8  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market,  ) 
2:30  p.  m.J 

aid.upi'ds. 


$aies 

ipeo.&exp. 


Wuturet. 

Market  I 
opened.  J 


Market 

4  P.  If, 


M 


Sat'day. 


Monday. 


w 

H 

0 

0 

B 

s 

O. 

s, 

8> 

B 

Tuesday 


In  buyers 
favor. 

4% 

7,000 
500 


Quiet  at 

2-64  de. 
oline. 

Steady  at 
i@iH  pts. 

decline. 


Wed'day. 


Easier. 


4* 

8,000 
600 


Qnlet  at 
partially 
1-64  adv. 

Quiet  at 
K@l  Pt. 
odvnnce 


Thurtd'y 


Firmer. 


4253, 

8,000 
600 


Steady  at 
1-64  ad- 
vance. 

Steady   at 

2J^@5    ptS. 

ftftVBTICP 


Friday, 


Harden'g. 


4'8 

7,000 
500 


Firm  at 
8-64  ad- 
vance. 

Br'lyst'dy 

itf-*«pts. 
advance. 
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Ihe  prioes  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


4  6 


The  pricet  are  given  in  pence  and  &4.tht. 
•644..  and  5  01  meant  5  l-64d. 


Thut:  4  63  mean* 


Sa*. 

raon. 

Tnec, 

Wed. 

Tfeurs. 

Frl. 

Aug.  2 

Aug.  4 

Aug.  5 

Aug.  6. 

Aug.  7. 

Aug.  8 

• 

I 

12ia 

4 

12»a 

4 

121* 

4 

12i« 

4 

■ 
1 

■ 
I 
1 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P  * 

A. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

August 

I 

I 

4  84 

4  35 

4  33 

4  33 

4  36 

4  38 

4  42 

4  40 

Ang.-Sept... 

M 

o 

© 

4  30 

4  31 

4  29 

4  29 

4  32 

4  34 

4  3K 

4  36 

8ept.-Oot... 
OcV.Nov.... 

4  19 

4  20 

4  19 

4  20 

4  22 

4  23 

4  27 

4  25 

4  13 

4  14 

4  13 

4  14 

4  16 

4  17 

4  20 

4  19 

Nov.-Deo. .. 

Pi 

A 

4  10 

4  11 

4  11 

4  12 

4  14 

4  14 

4  18 

116 

Deo.- Jan.... 

«<* 

5 

4  08 

4  10 

4  09 

4  10 

4  12 

4  13 

4  16 

4  14 

Jan.-Feb.... 

4  08 

4  09 

4  09 

4  10 

4  12 

4  12 

416 

414 

Feb-Mch. .. 

■ 

• 

4  OS  4  09 

4  09  4  10 

4  12 

412 

4  16 

4  14 

Mch.-Aprll.. 

• 

• 

4  08 

4  09 

4  09 

4  10 

412 

4  13 

4  16 

4  14 

April-May.. 
May- June . . 

■ 

■ 

a 
■ 

■ 
■ 

June  July.. 

• 
■ 

BREADSTUFFS. 

Friday,  Aug.  7,  1902. 

Although  prices  for  the  grain  have  continued  to  sag,  the 
market  for  wheat  flour  has  held  fairly  steady.  Values  for 
mill  feed  have  declined  sharply,  and,  owing  to  this  break  in 
prices,  mills  claim  that  they  are  unable  to  accept  lower 
figures  for  flour.  The  volume  of  business  transacted  has 
been  light,  buyers  not  being  willing  to  trade  freely  unless 
they  could  obtain  concessions  from  previous  prices.  New- 
crop  winter  wheat  has  been  offered  more  freely,  but  it  is 
claimed  that  much  of  it  has  not  been  of  an  attractive  qual 
ity.  Rye  flour  has  been  qniet  but  steady.  Corn  meal  has  had 
a  moderate  sale  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only  and  there  has  been  a  gradual  sagging  of 
prices.  The  principal  depressing  factor  has  been  the  favor- 
able character  of  the  crop  news  from  the  West.  Advic38 
from  the  spring  wheat  belt  have  reported  almost  perfect 
weather  conditions  for  the  maturing  and  harvesting  of  the 
crop.  The  movement  of  the  winter-wheat  crop  has  been 
fairly  free,  and  this,  too,  has  had  its  influence  against  values. 
Cable  advices  from  Earope  have  reported  unsettled  weather 
in  the  United  Kingdom,  bat  on  the  Continent  the 
weather  has  been  reported  as  favorable.  Daring  the 
latter  part  of  the  week  an  estimate  of  775,000,000 
bushels  as  the  probable  yield  of  the  United  States  crop  was 
made  public,  and  this  had  a  weakening  influence.  The  "Cin- 
cinnati Price  Current"  eays  that  the  wheat  harvesting  re- 
turns are  equaling  or  bettering  early  expectations.  The 
only  sustaining  factor  has  been  the  baying  by  exporters, 
who  have  been  steady  buyers  in  the  spot  markets  as  prices 
have  yielded.  To-day  there  was  a  fairly  active  and  lower 
market.  Favorable  weather  reports,  increasing  crop  move- 
ment and  weaker  cable  advices  prompted  general  selling. 
The  spot  market  was  active,  exporters  being  free  sellers  at 
the  decline  in  prices. 

DAILY  CLOSING  PRICES  OP  HO.  2  BED  WTHTER  WHEAT  I5NEW  YORK  . 

nai         Man.      lues.       Wed.      Thurt        fri. 

Cash  wheat  f.  o  b 77«8       77*       77k       76%       763s       75^ 

Sept. delivery  In  elev 747s       74^2       7378       73%       73Sg       Ti\ 

Pec.  delivery  In  elev 74%       74i«       73%        73*3       73*8       7<*e 

May  delivery  in  elev 760s       76»e       75%       753s       751*       74*e 

1>AILT  0LO8IHO  PRICES  OF  HO.  2  SFBIHQ  WHEAT  1H    CHICAGO. 

Sal  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Sept.  delivery  in  elev....    70^8  6978  69  69  68%  68 

Deo.  delivery  In  elev 69  68ia  6S^  68  67%  668s 

May  delivery  In  elev 71%  711*  70%  703s  70  69ie 

Indian  corn  futures  have  teen  moderately  active,  but  the 
tone  of  the  market  has  been  weak,  and  prices  have  declined 
sharply,  the  break  being  most  pronounced  in  values  for  Sep- 
tember contracts.  The  outlook  for  the  growing  crop  has 
continued  favorable.  Advices  received  during  the  week 
from  the  principal  corn-raising  States  havw  been  of  a  highly 
favorable  character,  the  present  outlook  being  for  a  record- 
breaking  crop.  An  estimate  was  published  during  tae  latter 
part  of  the  week,  placing  the  probable  yield  at  2,800  000,000 
bushels.  Speculative  selling  has  been  fairly  general,  es- 
pecially in  the  Chicago  market,  and  as  there  has  been  prac- 
tically no  support  given,  prices  have  yielded  easily.  The 
spot  market  has  been  easier,  bat  prices  have  not  declined  as 
sharply  as  for  September  contracts.  To-day  there  was  a 
weak  and  lower  market,  reflecting  the  favorable  prospects 
for  the  growing  crop.  The  spot  market  was  lower  and  sales 
were  reported  at  outports  of  200,000  bashela  for  export. 

DAILY  0L.08IMO  PRIOM8  OF  NO.  A  MIXED  CORK   IH   NEW     KIHS, 

Sal.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Gash  corn  t.  o.  b 67  67  6SH  65**  65  64 

Sept.  delivery  In  elev....    62  617s  60%  59^  58%  557a 

Deo.  delivery  In  elev 48%  48H  48  47%  47  46 

May  delivery  in  elev 45%  45%  45*4  44%  44%  43% 

daii,x  olosisiu  emeus  of  wo.  2  mixed  Oorh  is  CHICAGO. 

Sat.  Mon.  Tue*.  Wed.  Thurt.  fri. 

Sept.  deli  very  in  elev....    57%  47k  55%  54%  53»«  51% 

Deo.  delivery  In  elev 43%  43  42%  42  41%  40 

May  deUvery  in  elev 41%  40%  40%  40%  40  38 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active,  but  the  tendency  of  prices  has  been  downward. 
Weather  conditions  in  the  West  have  been  reported  favora- 
ble for  the  gathering  of  the  crop,  and  this  has  induced  some 
speculative  selling.    Receipts  thus  far  have  been  only  mod- 


erate. Daring  the  latter  part  of  the  week  an  estimate  of 
850,000,000  bushels  as  the  yield  of  the  present  crop  had  a  de- 
pressing influence.  Locally  the  market  has  been  practically 
bare  of  supplies  for  immediate  delivery  and  prices  have  been 
firmly  maintained.  Supplies  to  arrive,  however,  have  been 
offered  at  10  to  12c.  per  bushel  under  prices  for  spot  stocks. 
To-day  the  market  weakened  under  favorable  crop  reports. 

DAILY  OLOHIHG  PBTOB8  OF  OATS  IN    NEW    YORK. 

Sat.       Mon.     Tuet.      Wed.    Thurt.       Fri. 

«o.  £  mixed  in  elev.. 64  64  64  64  63  62 

*<a.  2  white  in  elev 69  70  71  71  71  70 

DAILY  CLOSING  PRIOES  OF  HO.  2  MIXED  OAT8  IH  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  thurt.  Fri. 

8ept.  delivery  in  elev....    32%  32%  31%  31%       31%       31 

Oeo.  delivery  In  elev 81  30%  30%  30%       29%       28% 

May  delivery  In  elev....    31%  31%  31%  31  30^       29% 

Following  are  the  closing  quotations: 


4tne.. .„.„,».  ......  9....  © . 

Saperline-, .... ....  2  90  ®8  00 

Bxtra,  Ne,  % .  ..„  3  00  «3  10 

Extra,  No.  1  ,„  «...  8  10  «3  30 

Olear-8 «.«„.»  3  25  ©3  50 

Straights....*,,,,...  3  45  fl>3  90 

Patent,  spring. ...  3  90  ©4  55 


FLOUR. 


Patent,  winter.... 93  80  «3  95 

City  mills,  patent.    4  15  9  4  55 

Rye  flour  .superfine  8  10  ©3  75 

Buckwheat  flour ©  .... 

Corn  meal— 

Western,  etc. ....  3  50  ©3  55 
Brandywlne  ....        3  60 


(Wheat  flora'  ia  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  buaru—       o.       o. 

Hard  Man.,  Nxl..  f.o.  b.83% 

BPtbern  DuL,  No.2.  f.  o.  b.79% 

Bed  winter.  No.  8  t.  o.  b.75% 

Hard  No.  2, f.o.  b.77 

Jate— Mlx*d,p.bush.  49    ©63 

White. 69    ©71 

No.  2  mixed 50    063 

No  9  whit* 70    ©71 

*  September  shipment. 


(WAIM. 

Corn,  per  bush.—  o.         o. 

Western  mixed 62%'?64 

No.  2  mixed .        f.o.  b.64 

No.  2  yellow f.  o.  b.70 

No.  2 white l.o.  b.70 


Bye,  per  bush- 
Western —    ©65 

State  and  Jersey 60    ©61 

*  Barley —West 66%  ^72 

*Feedm«r 50    ®53 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  4,  as  follows: 

Weather.— A  drought  prevailing  in  the  previous  week  from  Vir- 
ginia and  the  Carolinas  westward  to  Arkansas  -has  beeu  largely 
broken,  the  rains  being  excessively  heavy  over  the  western  part  of 
the  region  named.  Drought,  however,  continues  in  portions  of  the 
lower  Ohio  valley,  the  Carolinas  and  Northern  Georgia.  Tbe  central 
aad  northern  portions  of  Texas  have  again  received  very  heavy  rains, 
and  the  lake  region  and  the  northern  portion  of  tin  Middle  Atlantic 
States  have  also  suffered  to  some  extent  from  excessive  moisture.  The 
protracted  drought  in  the  central  and  southern  Rooky  Mountain  dis- 
tricts continues  with  inoreased  severity,  and  portions  of  Kansas,  Ne- 
braska and  the  North  Pacific  coast  region  are  in  need  of  rain.  Gener- 
ally the  temperature  conditions  have  been  highly  favorable. 

Corn.—  As  a  whole  corn  has  made  excellent  progress  in  the  principal 
corn-producing  States,  and  an  unusually  tine  crop  Is  promised.  In  a 
small  part  of  the  Lower  Ohio  Valley  and  in  Southeastern  Missouri, 
Central  and  Western  Kansas,  Tennessee  and  Virginia,  a  part  of  the 
crop  is,  however,  suffering  from  drought. 

Winter  Wheat.— Some  winter  wheat  remains  to  be  harvested  in 
extreme  northern  districts,  where  harvesting  has  been  delayed  by 
much  rain  and  considerable  damage  has  been  done  to  crops  in  stack 
and  shook  Harvesting  is  in  general  progress  on  the  Northern  Pacific 
Coast  under  favorable  conditions. 

Spring  Wheat.— Spiing-wheat  harvest  has  been  somewhat  delayed 
by  showers  in  Minnesota,  where  harve-tlng  Is  in  progress  as  far 
north  as  the  middle  portion  of  the  State.  In  North  Dakota  high 
winds  and  hail  have  lodged  and  damaged  spring  wheat  slightly,  and 
rust  is  appearing  on  the  late  sown.  The  orop  is  ripening  very  rapidly 
in  thejDakotas,  somewhat  too  raptdly  in  South  Dakota,  and  harvest 
has  begun  in  extreme  southern  ft  or th  Dakota.  In  Oregon  and  Wash- 
ington spring  wheat  has  made  favorable  advancement. 

Oats.— Oats  harvest  in  Northern  districts  has  progressed  under 
rnur  -.  favorable  conditions  than  in  the  previous  week,  and  is  nearlng 
completion,  except  in  the  more  easterly  sections. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
oy  the  New  York  Produoe  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  2, 
ind  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


xtttittt  at— 

tltVT. 

JFJwat. 
Btuh.enibi 

(7«r«. 

Omte. 

BmrltM 

'W«. 

fi>l».198lb- 

Bwk.bOlbr 

suih.saibj 

BuihABlbi 

i>*  .  li  lbs. 

92.522 

1,747.817 

1.018.118 

2,706,281 

51,860 

71,613 

aMlwaukee  ■ . 

1 8,900 

70.400 

83,470 

55,900 

84,700 

15.800 

137,000 

210,693 

271 

linneapolti. 

902,580 

34,360 

164,540 

13,180 

9,760 

1.268,250 

31.000 

102,800 

8,100 

7,000 

145,346 

25,905 

72.000 



navaland . . . 

18.003 

232,659 

51,612 

186,946 

it.  Louts.... 

11,146 

1,761.791 

127,800 

447,050 

6,276 

18.300 

222,000 

195.0C0 

602.300 

13,600 

9.100 

taniai  City. 

1,166,600 

878.400 

514,800 

iTOt.Wk.1908 

898,872 

8.080,886 

1,779.685 

4,681,617 

103,041 

120.048 

feme  wit. 'oi. 

408.608 

6,839,918 

8,643,e45 

8.691.477 

62,897 

249.299 

i«m«  wk.'OO. 

378,185 

5,755,660 

3,529,803 

3,663.128 

110,283 

19,893 

Since  Aug.  > . 

1902 

398.872 
408,502 
372.lt  5 

8,0£0,886 
6.889,918 
5.755.850 

1,779.685 
8.648,615 

3.629.H0S 

4,681,617 
8,691,477 
8.663,123 

108.041 

68,897 

110.288 

120.048 

19)1 

U9.299 

1900 

i)H,388 

Tne  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  2,  1902,  follow: 


fieur, 
bbls. 
120,760 
41,626 

87,191 


SMttot  j  a*— 

Jaw  York 

,'oiton  

Montreal... , 

fbUa<S«lpiila. 50217 

Baltimore 66,612 

ftlahmond 8.418 

ftew  Orleaui»_ 13.319 

flawportNewa 21,936 

ialvaiton... 

'nrtlan<l.  Me 3.092 

Quebec- 19.2»6 

Total  weak 7877  820 

vVaek  1901 108,966 


lV".«*t, 

Cam, 

Oat*, 

BarUf 

8tr«. 

"««!». 

duji 

buth,. 

»Uf*. 

iuj*. 

868.276 

85,050 

241,800 

8.850 

7.600 

1,836 

11,5.10 

61.H67 

085,219 

25.458 

11.156 

191.U77 

14,116 

11,618 

800 

«  96,010 

12.815 

33,888 

),57« 

80,702 

82.602 

6.710 

2,112 

238,000 

4.000 

28,666 





10,000 







866,600 





115.111 





119,000 





2,611,262 

218,690 

121,919 

2.250 

12,818 

6.36U.110 

788,6d8 

678.603 

7«,609 

103  961 

At  gust  9,  1902. 
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Total  receipts  at  ports  from 
follows  for  four  years: 

BtctioUoJ—  HW* 

flour.. bbl».  11,6159,895 

Wheat bu»fc.  «4.471,9S3 

Corn "       11.601,403 

OaU '        84.713.814 

Barley "        l.603.«6» 

»Te»...  "  1.799.8  2 


Jan,  1  to  Aug.  3  compare  as 


1001. 

18.767,656 

"^.SIO.FSS 

89.574.498 

48,604,201 

3.081,493 

2,441.203 


1900. 
12,397,753 

53.486  669 

112.277.911 

44,114.  72 

7,614  055 

1,686  475 


1899. 
12  258  629 


67.278.172 

118.6flO.7ftt 

48,^26,498 

3,297,45-S 

8,876.496 


Total  craln "     103.990.441       231,221.253       819.029,282      235.639.410 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  2,  1603,  are  shown  in  the  annexed  statement : 


Wkmt, 

SxvotU  from—  ^u»A. 

Hew\ork SS6.S19 

Boitoa 864,0*8 

Fori. and,  Me.    145  414 
fuiiadeiphla..   218.000 

Baltimore £jw.»83 

newOrleatit..    200..  00 
Mewo'rt  Newt     40.000 

Montreal 608.347 

SelTMton.....    108.000 
Quebec 146.000 


Corn, 

bu»>». 

8i'.489 

116 


1.200 
8.46d 


JfJour. 

bbli. 
95,216 
B0.S88 

3.092 

7,312 
39236 

3.103 
21.938 
27,816 

'  19.286 


Oat*. 
12.715 

.KB*, 
htuh. 

Pint, 

bur* 
4,801 

:'.::.:.: 

8,487 

680 
SO 





19,827 

...  .... 



Sarin 

buii.. 


39.251 
972,543 


247,294 
287.088 


33,848 
531.168 


18.033 
5,444 


Total  week .  .2,589.590 
Same  time '01.  4,483.166     978.643     287.088      531.158     147.785        6,444       37,494 

The  destination  of  these  exports  for  the  week  and  since 
1,  1901,  is  as  below: 


Jnly 


, Flour.- 


MxtorU  for  Week     Since  July 

week  ana  tince  Aug.  8.  1, 1902. 

July  1  to—  bbl».  bbli. 

United  Kingdom  136.054  815914 

Continent 32  8  0  228,313 

S.  A  C.  America.  '.6,221  P4.894 

Wait  Indie* 2B.881  121.661 

Br. N.Am  Colo'l  1.053  P.C66 

Other  eonntrlsf  17,275  95  654 


TVeek 

Aug.  2, 

buth. 

1,817,889 

1,872,801 


Sines  Julv 

TT«««     J 

1,  1902. 

Aug.  •• 

bulk. 

bulk. 

6,781,577 

4,8uo,63d 

17.198 

1,700 

340 

17,826 

.  .  .  .  ■       -  - 

4,437 

6U53 

50 

Uorn.- 


8,689,560 
4,474.487 


11,134  966 
17,903820 


H9.251 
641,502 


Since  Jutu 

1,  1902. 

buih. 

108,565 

142.414 

J9.039 

102.514 

18,817 

21,634 

411,583 

8,291,68  •. 


Total 247,294     1,893.701 

Total  1900-01  _..    343.403    1,689,076 

The  visible  supply  of  grain,  comprising  the  stocks  i; 
granary  at  the  principal  points  of  accumulation  at  lake  an 
seaboard  ports,  Aug.  2, 1903,  was  as  follows: 


Wh*U, 

J»*ier»et—  >>Mtj», 

•Jaw  York 737,<v«r 

Do      afloat 17,000 

■Olton 469,UOv 

Philadelphia 458.000 

Baltimore. l,Oi8.occ 

New  Orleanit 710,000 

aalretton  857,000 

Montreal 168,000 

Toronto,*- ,  26,000 

Buffalo 680,000 

Do      afloat 

Toledo 884,000 

Do      afloat 

Detroit. S19.00U 

Do      afloat 

Chleaxo 8.427.00C 

Do      afloat 

Milwaukee 85.000 

Do       afloat 

TUWiirmAPt.  Arthur     662.000 
Duluth ?,308,00C 

Do       afloat 

Minneapolis 4.754009 

St,  Ijouli 2,935.00ti 

Do      afloat — 

KanaaeCltr 683,ooo 

Peoria 419.000 

Iadlanapolli 602,000 

On  MUiimppl  Hirer 

OnLakei 415,000 

On  oacalandrlrer. ..     517,000 


Corn, 

buih. 
163,000 

'  81.00^ 

8,000 

80,00-, 

61,000 

65,000 

533,00*6 

120,000 

"l.OOO 

6,397.000 

"4,000 

"tooo 

"6,000 
403,000 

32,000 
48,000 
50,000 

818,000 
43.000 


Out; 

MitM. 
12  mo 
12.000 
H.000 
28.  ,00 
29,000 


98.000 
25,000 
68,000 

'90.000 

"i.boi' 

1,313,000 

"1.000 


•BH, 

7.000 


2.00C 


Total  Aug.  8. 1002. . 
Total  July  28  1908.. 
Total  Aug.  3,1001.. 
Total  Auk?.  4.  If 00.. 
Total  Aug.   6,  18»9.. 


21.973.000 
21.591.000 
80,4^9,000 
47,685  000 
87,042.000 


7,281,000 

7,486.000 

18,665,000 

18,320,000 

10,313.000 


10  0  10 
43,000 

153,066 

65.000 
14.000 

400,000 


2,377,000 
894,000 
4.S54.000 
5.6.5.000 
4.511.000 


tooo 

4,000 

•••«• * 

3.000 

2,ort 

4,000 

8,00t 

19,000 

1,000 

161,000 

1,000 

47,0c 

•  1144 

1,000 

65.00 

2,000 
7,000 

12.0C 

31V006 

'  26,000 

'*  9,000 

271,000 
250,000 
658,000 
607,000 
5US.000 


186.00' 

100.00  0 
313.001 

406.1  tf 
410,000 


•  Toronto,  last  week's  stock:  closed,  owing  to  holidays. 
t  New  Orleans,  last  week's  stock;  this  week's  not  received. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Aug.  8, 1902. 
There  has  bsen  a  material  increase  in  the  number  of  visit- 
ing buyers  in  the  market  this  week,  but  not  a  corresponding 
growth  in  the  volume  of  business  in  progress.  At  first  hands 
the  gain  has  been  slight  in  the  aggregate,  while  the  jobbing 
trade  has  shown  but  moderate  improvement.  The  quietest, 
division  of  the.marktt  is  seen  in  staple  cotton?,  the  demand 
for  these  still  coming  forward  in  quite  conservative  fashion. 
There  is  ueually  a  good  business  doing  in  staple  lines  this 
time  of  the  year,  buyers  making  more  or  less  provision  for 
their  fall  requirements,  but  hand-to  mouth  purchases  satisfy 
them  just  now.  There  is  nothing  in  sight  suggestive  of 
higher  prices  this  fall,  while  there  are  concessions  being  made 
quietly  in  different  quarters  which  encourage  buyers  in  a 
belief  that  outside  ol  certain  specialties  a  lo^er  range  of 
prices  is  likely  to  prevail  generally.  The  continued  absence 
of  an  export  demand  of  any  consequence  is  trjing  sellers  of 
heavy  cotton  goods,  their  mills  are  running  out  of  contracts, 
and  pressure  to  sell  is  beginning  to  show  in  some  directions. 
The  woolen-goods  division  of  the  market  has  ruled  firm  in 
price,  and  a  lair  amount  of  business  has  been  done  in  new 
spring  lines. 

Woolen  Goods,— With  the  exception  of  some  of  the  finer 
grades  of  fancies,  the  new  lines  of  men's-wear  woolens  and 
worsteds  for  next  spring  have  been  opened.  This  week's 
contribution  has  not  Drought  with  ic  any  changes  from  pre- 
vious situation.  The  worsted  fabrics  nave  shown  advances 
similar  to  the  lines  previously  opened,  and  woolens  have  de 
viated  very  little  from  last  season.  Comparisons  are  made 
on  staple  lines.  In  fancies  there  has  been  so  much  manipu- 
lation of  fabrics  that  comparisons  with  last  season  are  hardly 
practicable  so  far  as  prices  are  concerned.  There  has  been  a 
fair  number  of  clothiers  in  the  market,  and  an  average 
amount  of  business  has  been  done.    Some  lines  have  sold  as 


far  as  the  agents  caie  to  commit  themselves,  and  have  been 
withdrawn  from  the  market.  The  reorder  demand  for  heavy- 
weights has  been  for  limited  quantities  at  steady  prices. 
Overcoatings  are  in  fair  rt quest  and  cloakings  quiet.  Woolen 
and  worsted  dress  goods  are  quiet.  Staples  are  firm  in  price. 
Agents  have  as  yet  shown  few  new  goods  for  spring. 

Domestic  Cotton  Qoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  4  were  6,209 
packages,  valued  at  $247,631,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


nbw  yobk  to  AUG.  4 


Great  Britain.... -.-  . 

Other  European.....--  .... 
China. ...  ......  ..........  ~ 

India ._.  .-- 

Arabia..... ............... ^ 

Af  rloa 

West  Indies 

Mexico ..« 

Central  America. ....  — . . 

South  America...... ...... 

Other  Countries ... 

Total -. 


1902. 


1,343 

790 

83  925 

12,557 

13,446 

6,670 
14,463 

1,316 

5,322 
30,569 

8,330 

177,731 


1901. 

Yresk. 

Since  Jan.  1. 

112 

3,120 

22 

949 

10,124 

65,592 

70 

2,703 

2 

30,398 

57 

6,488 

272 

13,160 

67 

1.164 

5 

5,035 

528 

37,222 

447 

4,984 

11,706 

170,815 

The  value  of  the  New  ¥ork  exports  since  Jan.  1  to  date 
has  been  $8,127,608  in  1902,  against  $7,541,941  in  1901. 

The  orders  from  the  home  trade  for  brown  sheetings 
and  drills  have  been  individually  light  and  have  made  up 
but  an  indifferent  aggregate.  The  export  demind  has  been 
small,  with  business  for  China  at  a  complete  standstill. 
Prices  are  easy  in  all  descriptions  of  heavy  brown  goods,  but 
sellers  make  no  open  reductions.  The  demand  for  ducks  is 
quiet,  but  prices  are  steady.  Brown  03naburgs  are  dull  and 
easy.  Small  gales  only  are  reported  in  bleached  muslins, 
but  prices  are  without  alteration.  Wide  sheetings  are  quiet 
at  last  week's  reduced  prices.  Cotton  flannels  and  blankets 
are  unchanged.  Denims  are  easier  to  buy  in  some  quarters. 
TickiDgs  continue  irregular.  Other  coarse,  colored  cottons 
quiet  but  steady.  Kid- finished  cambrics  in  somewhat  better 
request  at  the  lower  prices  made  last  week.  The  demand 
for  prints  has  improved,  a  fair  business  being  done,  chiefly 
in  staple  varieties  at  steady  pricts.  Ginghams  are  difficult 
to  buy  for  quick  delivery,  and  very  firm.  Print  cloths  are 
unchanged  in  price  but  quiet  throughout.  Regulars  3c.  per 
yard. 

Foreign  Dry  Goods — A  fair  demand  is  reported  for  im- 
ported dress  good?,  and  in  worsted  fabrics  prices  are  firm. 
tiiiks  and  ribbons  are  firm  also,  with  a  moderate  business. 
Linens  are  selling  in  limited  quantities  at  previous  prices. 
Burlaps  are  dull  and  tending  downward. 
Importations  and  Warehouse  Withdrawals  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Aug.  7,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JULY. 

Oar  monthly  summary  of  municipal  bond  sales  for 
July  furnishes  another  extensive  list  of  such  securities 
marketed.  That  the  aggregate  for  the  month  does 
not  attain  the  exceptional  proportions  reached  in  May 
and  June,  is  partly  due  to  the  fact  that  Philadelphia, 
Pa.,  and  Troy,  N.  Y.,  were  the  only  cities  to  issue 
bonds  for  an  amount  greater  than  $300,000.  It  is 
true  that  the  city  of  Cleveland,  Ohio,  awarded  on 
July  16  $1,125,000  school  bonds,  but  as  the  purchasers 
refused  to  take  them,  owing  to  recent  decisions  of 
the  Supreme  Court  affecting  the  government  of  the 
city,  we  do  not  inclo.de  them  in  our  table. 

The  aggregate  for  the  month,  aa  will  be  seen  from 
the  table  below,  is  $13,361,550.  In  July  1901  the 
figures  were  $8,262,495,  the  average  for  July  for  the 
decade  ending  with  1901  being  a  little  over  9£  mil- 
lions. In  June  1902  the  sales  footed  up  $28,417,172 
and  in  May  1902  $20,956,404. 

Philadelphia's  sale  of  $6,400,000  3^-per  cent  bonds 
on  July  24  was  of  course  the  most  important  disposal 
of  the  month.  They  were  awarded  to  a  syndicate 
composed  of  Drexel  &  Co.,  Brown  Bros.  &  Co.,  Ed- 
ward B.  Smith  &  Co.  and  Sailer  &  Stevenson,  all 
local  houses  of  prominence,  on  a  basis  netting  a  little 
higher  than  3*22  per  cent.  The  city  of  Troy  on  July  7 
sold  $400,000  3£per-cent  water  bonds  on  a  basis  of 
about  3*363  per  cent,  the  purchasers  being  Dick  Bros. 
&  Co.  of  New  York. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  July 
1902  were  220  and  246,  respectively.  This  contrasts 
with  207  and  273  for  June  1902  and  with  167  and 
202  for  July  1901. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  $12,452,520, 
issued  by  193  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $909,030,  and 
the  total  bond  sales  for  the  month  $13,361,550.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 


July  bond  Saxes. 


Page.        Location.  Bate. 

203.  Adams  Co.,  Tnd 4>s 

203. .Adams  Co.  (Wash.)  Boh. 

Dist.  No.  17 5 

254. .Akron,  Ohio 5 

354. .Akron,  Ohio 6 

254. .Akron,  Ohio 5 

148. .Albany  Co.,  N.  Y Z% 

254.. Arlington  Heights,  111.  4 
148.. Avery vllle  (111 )  School 

Dist.No.  119 5 

303.. Ballard, Wash 4>a 


Maturity 
19031912 


1903-1922 
1923 
1922 

1905-1910 
1917 


Amount. 
$17,840 

2,500 

6,500 

3,300 

800 

20,000 

16,000 

6,000 

12,000 
10,000 


Priee. 
100 

100 

100073 

10003 

100 

101-80 

102-45 

102083 

103 
101-65 


Page. 

148.. 

92.. 

92.. 
203.. 
254.. 
254 
148.. 

92.. 

251. 

254. 

203. 

148.. 

251. 

148. 
203. 
£03. 
203. 

254. 

92. 
203. 
148. 
203. 
204. 
204. 
255. 
804. 
148. 

204. 
149. 

92. 
204. 
255. 

92. 

92. 
149. 

92. 
255. 
304. 
149. 
804. 

149. 
255. 
3o4. 
93. 
204. 

204. 
255. 

93. 

93. 
204. 

204. 
304. 
149. 

93. 
149. 
204. 
204. 
149. 
149. 
304. 

205. 
93. 

255. 
255. 
255. 

205. 
205. 
93. 
205. 
205. 
149. 
255 
304. 
149. 
205. 
205 
149. 
205. 

98. 
205. 
256. 
205. 

205. 
205. 
149. 

93. 

44. 

44. 

93. 

93. 
205. 
256. 
205. 
205. 
256. 
256. 

44. 
149 

149. 
205. 
205 
206. 
149. 

93 
206. 
206. 

93. 
206 

93 

44 
150 
150. 
206 


Location.  Rate. 

Bedford,  Ind.. 4 

Belle  Plains,  Iowa 4 

Belleville.  N.  J 4^ 

Berlin,  Wis 3*2 


Maturity. 

1912 
1903-1912 

1912 
1903-1922 

1932 
1903-1905 
1903-1914 


Blbckwell.  Okla       5*2 

Bllesheld  Twp.,  Mloh..  6 

Bowling  Oreen,  Ohio..  4 
Brandon    (Texas)   Soh. 

Dlst 5 

Brockport,  N.  Y 3'65 

Brook rield.  Mo 4 

Buffalo,  N.  Y.  (2  issues;  3*q 

Camden.  N.  J 4 

Canon  City  (Colo  )  Sch. 

Dlst.  No   1 4 

Cass  Co.,  Iowa 4 

Cass  Co.,  Minn.. 5 

Cass  Co,  Minn 5 

Chapman  (Cal.)  School 

Dist 5 

Chelan  Co.  (Wash.)Soh. 

Dlst.  No.  1 5 

.Chester,  N.Y 4 

.Chlckaeha,  Ind.  Ter 5 

Cincinnati,  Ohio 3h 

Cincinnati,  Ohio 3*2 

Clutler  Ua.)  Sen.  Dlst..  5 

Colesville,  N.  Y 3*3 

.Columbus,  Ga 4 

Columbus  Grove,  Ohio.  4^ 
Cook  Co.  (111.)    School 

Diet.  No.  75 4 

.  Covin  gton,  Ohio 5 

.Crookston  (Minn.)  Soh. 

Dlst.  No  1 4 

Custer  Co.,  S   Dak 4 

Daviess  Co.,  Ind 4>a 

Davis  (Cal.)  Sch.  Dist..  5 

Dayton, Ohio 3*$ 

Dayton.  Ohio 3** 

Dedham,  Mass 31! 

.Delaware  Co.,  Ohio 5 

Delray,  Mloh 3^ 

Denver,  Colo.  (7  issues)  6 

Dixon  (111.)  Soh.  Dlst..  4 
.Douglas    Co.     (Wash.) 

Sch.  Dlst.  No.  26 5i« 

Dunn,  N.  C 6 

Duquesne,  Pa.  (2  Is.)...  4*2 

Fairmont,  W.  Va 4<a 

Faulkton,  S.  Dan 5 

.  Foley  (Minn  j  Soh.  Dist. 

No.  45 4ifl 

Fort  Plain.  N.  Y 3i§ 

Front  Royal.  Va 4 

Gallia  Co.,  Ohio 5 

Gallia  Co..  Ohio 5 

Glen  dale  (Cal.)  School 

Dlst..     5 

Grand  Rapids,  Mich...  4 

Great  Falis.  Mont 5 

Gueydan   (La.)    Drain- 
age Diet 5 

Hackettstown,  N.  J 3  J* 

.Halle  (Tennj  Soh.  Dist.  6 

.Hammonton,  N.  J 4 

Hanson  Co..  S.  Dak 4>t 

.Hinds  Co.,  Miss 5 

.Hopklnton.  Mass 4 

.Houston  (Cal.)  School 

Diet 6 

Howard  Co.,  Ind.  (31s.)  5 

.Hudson  Co.,  N.  J 4 

.Illon,  N.  Y 4 

.Isle  of  Wight  Co.,  Va...  5 
.Jackson  Co.  (Mo.)  Soh. 

Dlst.  No.  1 5 

.Jaffray,  N.  H 8>fi 

.Jefferson  Co.,  Ala 4 

.Jewett,  Ohio 6 

.Johnsonburg,  Pa 4 

.Kaamazoo,  Mloh 3»«  On  or  before  '08 


1907-1931 

11912-1922 

1903  1922 

1932 

1 1907-1 917 

19031913 

1920 

1922 

1903  1912 

U907-1912 

1905-1928 

1922 

1927 

t 1922-1932 

U907-1912 

1903-1913 

1903-1912 

1908-1922 

1904-1921 
1903-1905 

1912 

1922 
1903  1912 
1903-1912 
1903-1922 
1904-1918 
1903-1922 
1903-1907 


1912-1914 

1903-1912 
1932 


U912-1922 


1907-1926 

11922-1932 

1907-1916 

19041913 

1903-1922 

1903-1907 
1922 


1912-1916 
1903  1922 

1932 

11907-1922 

1 1907-1922 

1931 

1903-1912 
19041908 

1912 
1907-1911 

1912&1917 

U907-1912 

"isisi" 
19031912 


Keene.  N.  H       3>a 

.Kennebunk,  Me 31* 

.Kensington.  Md 5 

.Keystone.  W.  Va 5 

.Kllleen  (Tex.)Soh.  Dla.  & 

La  Grange,  Ohio 5 

.Lake  Benton,  Minn 5 

.Lake  Preston  (S.  Dak.) 

Soh.  Dlst 5 

.Lamberton.  Minn 5 

.  Lancaster,  Texas 5 

.Lewis  Co  .  N.  Y 4 

.Lime  Springs  (la.)  Soh. 

Dist 4 

.Long  Beaoh,  Cal 

.Lorain. Ohio 5 

.Mabank  (Texas;  School 

Dlst 4 

.Madison.  Neb 5 

.Maiden, Mass.  (4 issues)  8*9 

.Maiden,  Mass 3^ 

.Maiden,  Mass 31* 

.Maiden.  Maes 3>2 

.Marinette,  Wis 3% 

.Masooutah,  111 3>* 

.Matagorda  Co.,  Texas.  4 

.Meade  Co., S.  Dak 5 

.Mercer  Co..  N.  J S1* 

.Millers  Falls,  Mass 4 

.Minnesota 31* 

.Minnesota  Soh.   Diets. 

(5  issues) 4 

.Monaoa,  Pa 

.Montgomery  Co.,  Va...  4 

.Morgan,  Minn.  (2  is.)..  5 

.  Morgan  to  wn ,  W.  Va 5 

.Mt.  Gllead,  Ohio.  6 

.Muskegon,  Mloh. 5 

.Napoleon,  Ohio 4 

.Neptune  Twp.,  N.  J 4 

.New  Bloomlngton,  O...  5 

.New  Britain,  Conn 8^ 

.Newbnryport,  Mass 3^ 

.Newport,  Ky 5 

.Newton,  Mass 31* 

.Newton,  Mass 3^ 

.Norborne  (Mo.)  Sohool 

Dlst 4 


1909-1913 
1912 

119*12-1932 

11907  1922 

1903-1908 

1904-1907 

11912-1922 

1912 

11922  1942 

1904-1907 

1907-1912 

1903  1922 
*1905 

1 19071922 
1 1912-1922 

1908^1919 

1922 

1932 
1903-1917 

1 191*2  19*22 

i 1912  1922 

1941 

1932 

1910-1911 


1903-1931 
119121922 

11912**1919 
1903-1909 
1903-1907 
1903-1917 
1904-1921 
1903-1908 
1903-1932 
1922 

'"1912*"" 
1932 

11907-1922 


Amount 

$8,000 

10,000 

5,000 
20,000 
40,000 

3,000 
12,000 

7,000 

75,000 

11,000 

200,000 

50,000 

25,000 
23,000 


Priee. 

101-404 

98-50 
100 
100 
100 
101-44 
100666 

100 

100 

100 

101-37 

111-31 

100 
101-71 


80,000)  ini.„« 
30,000  J10175 

5,000  107189 


4,000 
16,800 
65  000 
50,000 
37,350 

2,800 
22,000 
40.000 
15,000 

35,000 
1,500 

5,000 

100,000 

28,000 

7,500 

140,000 

75,000 

57,000 

4,600 
65,000 
23,000 

6,000 

4,000 
35,000 
70,000 
88,000 

4,000 


100 
102-50 
105038 
1T100 
101-666 
100 

100-552 
100 
104-25 

102-41 
102-377 

100-06 

100 

101171 

103533 

100-537 

100  38 

101-567 

10282 

100 

100-566 

100166 

100-55 

105-742 

106-385 

100-30 

100 


10,000  100 

20,000  100 

29,000  100 

20,000 '101088 

10,000  107-75 

100,000  100-877 

45,000  100-55 


60,000 
15,000 
6,000 
30,000 
20,000 
26,000 
20,000 

3,600 

11,500 

65,000 

4,500 

9,500 

3,250 

37,000 

300,000 

6,000 

25,000 

50,000 

25,000 

4,000 

5,000 

10,000 

10,000 

3,000 

4,000 


100 

10075 

101 

103-68 

101125 

103-25 

113-208 

101*666 

100-39 

103-56 

100 

106 

101-61 

100-946 

100 

107-89 

100125 

101 

103-92 

100 

100 

10005 

100025 

103-366 

100-875 


6.500  102-692 

5,000  102-875 

10,000  :ioi 

16,000  101-405 

6,200  100 

20,000  111-96 

3,000  101-833 


1,500 
5,500 
22,000 
17.000 
25,000  > 
15,000  S 
15,000 
10,000 
23,000 
57,200 

100,000 
15.000 

200,000 

10,000 
11,000 
10,000 

6.500 
30,000 

2,100 
50,000 
33,990 
17.400 

1.200 
60,000 
18,000 
43.000 
50,000 
35,000 


100 

101-818 
100507 
101-56 

103-823 

100 

100 

100 

100 

108-375 

113-327 

100 

100 
100-50 
100 
101-55 
105416 
111 

JIOO'125 
10015 
100 
102-50 
100-216 
103187 
11381 
101-866 
104628 


5,000  10010 
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303 


150. 

94. 

304. 
856. 
304. 
180. 
206. 
406. 
150. 
150 
94 
206. 
256. 

94. 

206. 

806. 

94. 
807. 

857. 

151. 

207. 
857. 
151- 

207. 
257. 

207. 

207. 

207. 
257. 
207. 

207. 
95. 
257 
203 
151 

306 
151 
306 
151 

806 

46. 

257. 
806. 

208. 
96. 
257. 
208. 
152. 
152. 

208. 
258. 

307. 

96. 
209. 
152. 
307. 
258. 

47. 

47. 

96. 
258. 

96. 
152. 
258. 

258. 

47. 
152. 
152. 


3*a 
5 


4ki 


Location.  Rale, 

Ooononiowoo(Wls  )Soh. 

Diet 365 

.Orange.  N.J 4 

.Ortonvllle.  Minn 6 

. Peek** ill,  N.  Y 3"* 

.Perry  Co.,  Pa  3 

.Perry  Co  .Ohio 6 

.Philadelphia,  Pa 9^ 

.Philadelphia.  Pa. 3** 

.Plartevliie,  Wis 4 

.Polk Co.,  Minn.  (3  la.)..    4-fl 

Port  Chester,  N.  Y 4 

.Port  Chester,  N.  Y 4 

.Red  L;<ke  Palls  (Minn.) 

8eh.  Dlst  No.  15 5 

.Bedlands.Cal -    4*9 

.Riverside  (Cal.)  School 

Dlst •■••••    5 

Rome  (N.  Y.)  Son.  Dlst. 

No.  1 

.Ronoeverte.  W.  Va 

.Roselle   Park    (N.    J.) 

Sob  Dlst 

.Royalton   (Minn.)  Soh. 

Dlst 

.Rye  (N.  Y.)  Soh.  Dsst. 

No.  1 4 

.8aulna-w,  Mioh £ 

.Sandstone,  Minn 5 

.Santa     Sasana      (Cal,) 

Roh.Dist 5 

.Saratoga  Co.,  N.Y 3*a 

.Saalt  Ste.  Marie,  Mich. 

(3  Issues) 4 

.  Schenectady,  \N.  Y 4 

Soranton  (Pa.)  Sch.  Dig.    31* 

Seattle.  Wash 8  90 

Shelby  Co..  Ohio 4 

ghevlin  (Minn.)  Sohool 

Dlst 6 

.Slatinaton,  Pa 3 

. Soni h  Bend,  Ind 3s 

.South  Brooklyn.  Ohio..  5 

.South  Orange,  N.  J 4 

.South   Orange   (N.    J.) 

Sch.  Dlst 4 

.8pringneld.Ohlo 5 

.Sterling,  111 4 

.8tTomsburg,  Neb 

.Snnbnry,  Pa.... S^ 

.Snnbury,  Pa S1* 

.Syraouse,  N.  Y 3^ 

.Tanoton,  Mass 3*a 

.Terminous  (Oai.)  Sohool 

Dlst. 6 

.Todd  (Cal )  Soh.  Dlst...  6 

.Troy,  N.Y 3^ 

.TToy.N  Y 4 

.TJtiea.  N.  Y. 3>-a 

.Van  Wert  Co  ,  Ohio —  5 
.Vermilion  Co  (111.)  Soh. 

Dist.  No.  118 4 

.Verona.  Pa.  (2  Issues) . .  4 
.Walla  Walla  Co  (Wash.) 

Sch.  Dist.  No.  63 6 

.Washington  (Mo.)  Sch. 

Diet. 4 

.  Waterloo,  Iowa 4 

.Watervllet,  N.  Y 8S 

.Waukesha,  Wis 4 

.Waxahaohie,  Texas....  4 

.WrllBVille,  Ohio 4 

.Wellston.Ohlo 

.Wellston.Ohio 

.  West  Alexandria.  Ohio.  5 

Whltehouse,  Ohio 6 

.White  Plains, N.  Y 4 

.Wllmont,  Minn.  (2  1s.).  5 
.Yakima  Co  (Wash.)8oh. 

Dlst.  No.  45 5 

.Yafclma  Co.  (Wash.)Soh. 

Dlst.  No.  50 5 

.Yonkers,  N.  Y 4 

.Yonkers,  N.  Y... 4 

.Yonkers,  N.  Y 4 


Maturity.       Amount.       Price 


1903-1912 
1924-1932 

1908 
1919-1944 
1908-1910 
1903-1909 

1932 
1928-1925 
1914-1922 

1912 
1907-1919 
1907-1915 

1912 

1903-1942 


1903-1917 
U912-1932 

1912-1922 


$22,000 

98-91 

42.000 

107-81 

12,000 

102-30 

51,285 

100 

84,400 

100 

35,000 

109-785 

5,000,000 

105-30 

1,400,000 

104*40 

15,000 

100-013 

26,400 

100 

6,315 

10217 

8,592 

101 

2,500 
50,000 


102-76 
105-80 


9,000    105-477 


15,000 
18,000 

12,000 1 


100-70 
102-50 
101-30 
102125 


1906-1928 
1903-1912 
1912-1917 

1904-1906 
1909-1913 

1932 
1921-1932 

1914-1932 

1922 
1903-1907 

1917 
1904  1927 

1912 

1922 
1905-1919 


7,000  101-429 

11,500  10259 

25,000  102468 

12,000  103-558 


3,000 
59,000 


101833 
100-539 


1912-1*913 
1905-1908 

11912-1932 

63,000 

10,000 

8,000 

9,000 

53,700 

U912-1932 

30,000  j 

1903-1922 
1912 

124,000 
15,000 

1903-1911 
19031912 
1916-1930 

1918 
1903-1908 
1903-1905 

1912-1917 


200,000  100 
60,000  11117 
\  220,000  100-42 
I    30,000  11100 
100,000  100 
20,150  100*446 

1,500  108-333 
60.000  100 

6,000  Jl 00-635 
35.000  103-305 
16,000  102-72 


10293 

111-50 

101 

100 

101-50 

101-25 

101-5O 

101-065 

101-577 

101-666 

107-80 

102-083 

106  63 

100 

100-51 


11907-1922 

1922 
1903-1934 
1903-1922 

U912-1932 
1912-1941 


*1906 

""1912*" 
1912 

U912-1922 

1917 

1904 

1904-1905 

1903 


1.800 
2,000 
400,000 
9,800 
28,919 
1,164 

80,000 
45,000 


103-558 
103-333 


618  100 


7,500 
19,000 
32,000 
26,000 
23  000 
30,000 

4,000 
14,500 

2,000 

5.000 
10,000 

6.000 


100 

102-474 

10102 

102-54 

100 

102-25 

10410 

101 

104-20 

103-20 

102-10 

101 


1,000  10010 


1,200 
9,200 


100083 
100-21 


200,0&00j100.07 


Total  (198  municipalities,  covering  213 
separate  issues) $12,452,520 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (27  municipalities,  cover- 
ing 33  separate  issues) 909,030 


Total  bond  sales  for  July  1902... 


.($13,361,550 


Bond  Calls  and  Redemptions. 

Lincoln  County,  Wash.— Bond  Call.— The  County  Treas- 
urer calls  tor  payment  September  1  at  the  New  York  Se- 
curity &  Trust  Co.,  New  York  City,  $60,000  bonds,  Nos.  1  to 
60,  inclusive,  issued  June  1,  1892. 

Salt  Creek  Township,  Lincoln  Connty,  Kan.— Bond  Call. 
—J.  R.  Clark,  Township  Treasurer,  calls  for  payment  Sept- 
ember 1  in  New  York  City  bonds  Nop.  1  to  18,  inclusive,  for 
$1,000  each,  issued  Jan.  6,  1888,  in  aid  of  the  C.  K.  &  W. 
Railroad. 

Schuyler  County,  Mo.— Bond  Call.— J.  W.  Payton,  County 
Clerk,  calls  for  payment  September  1  at  the  Merchants'-La- 
olede  National  Bank  of  St.  Louis  bonds  Nos.  81  to  48,  inclus- 
ive, for  $1,000  each,  and  No.  141  for  $500.  Bonds  are  dated 
Sept.  1,  1892,  and  are  subject  to  call  after  Sept.  1.  1902. 

South  Orange,  N.  J.— Bond  Call.— Graham  X,  Brewer, 
Chairman  Finance  Committee,  called  for  payment  August  1 
at  the  National  Park  Bank,  New  York  Citv,  $25,000  eewer 
bonds,  dated  Feb.  1,  1892,  and  redeemable  Feb.  1, 1902. 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  S  Not  including  $690,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
also  does  not  Include  $384,116  of  Canadian  loans  nor  $50,000 
bonds  re-awarded  during  the  month.  if  Taken  by  sinking  fund  as  an 
Investment,    t  And  other  considerations. 


Galveston,  Texas.— Notice  to  Bondholders.— The  Bondhold- 
ers' Committee  gives  notice  elsewhere  in  our  advertising 
columns  that  arrangement  has  been  made  with  the  New 
York  Security  &  Trust  Co.,  New  York  City,  for  the  payment 
of  interest  due  on  those  bonds  of  the  city  of  Galveston  whose 
holders  have  accepted  the  agreement  made  between  the  com- 
mittee and  the  city  providing  for  a  reduction  of  interest  for 
a  period  of  five  years.  Non-assenting  holders  of  Galveston 
bonds  may,  for  a  limited  time,  be  included  in  this  arrange- 
ment by  signing  the  bondholders'  agreement  and  contrib- 
uting their  proportion  of  the  expenses  of  the  committee,  not 
to  exceed  1%  upon  the  amount  of  bonds  owned.  Such  hold- 
ers should  address  M.  I.  Mirick,  Secretary  of  Committee,  49 
Wall  Street,  New  York  City. 


Bond  Proposals  and  Negotiations  thi» 

week  have  been  as  follows  : 

Aberdeen,  Wash. — Bonds  Voted. — At  an  election  held  July 
81  the  question  of  issuing  $100,000  bonds  ($40,000  for  refund- 
ing, $20,000  for  water  extension,  $20,000  for  sewers  and 
$20,000  for  bridges)  carried  by  a  vote  of  427  to  255. 

Ballard,  Wash.— Bond  Sale. — Mason,  Lewis  &  Co.,  Chi- 
cago, were  the  successful  bidders  on  Jnly  29  for  the  $10,000 
15  year  gold  water-extension  bonds,  the  price  offered  being 
101*65  for  4*^  per  cents.  A  bid  of  101*15  for  5%  bonds  was  re- 
ceived from  Thompson,  Tenney  &  Crawford  Co.,  Chicago. 
For  description  of  bonds  see  Chronicle  July  26,  p.  203. 

Barre,  Tt. — Bond  Offering.— Proposals  will  be  received 
until  6  p.  m.,  August  12,  by  Burt  H.  Wells,  City  Treasurer, 
for  §60,000  $%%  water  bonds.  Authority,  Act  160,  Laws  of 
1900.  Denomination,  $1,000.  Date,  July  1,  1902.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity, 
Jnly  1,  1922;  optional  after  Jan.  1,  1918. 

Bellefontaine,  Ohio. — Bond  Offering.— Proposals  will  be 
received  until  12  M. ,  August  21,  by  the  City  Clerk,  for  $15,000 
5%  gas  bonds.  Authority,  Sections  2835,  2836  and  2837,  Re- 
vised Statutes  of  Ohio.  Denomination,  $500.  Maturity,  $500 
each  six  months  from  March  1,  1904,  to  Sept.  1,  1918,  inclus- 
ive.   Certified  check  or  cash  deposit  for  $100  required. 

Bowling  Green  (Ohio)  School  District.— Bond  Election. — 
An  election  has  been  called  for  September  2  to  vote  on  the 
question  of  issuing  $35,000  high-school-bailding  bonds. 

Bridgeton,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  to-day  (August  9),  by  Barton  F.  Sharp, 
City  Comptroller,  for  $25,000  4£  school  bonds.  Denomina- 
tion, $500.  Date,  July  1, 1902.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity,  July  1, 1922;  optional 
after  July  1, 1912.  Bonds  will  be  delivered  to  purchaser  on 
Nov.  15,  1902. 

Bronxville  (Tillage),  Westchester  County,  N.  Y. — Bond 
Offering.— Proposals  will  be  received  until  8  p.  m.,  August  12, 
by  Frank  Dinsmore,  Village  Clerk,  for  $21,000  sewer  bond  s 
at  not  exceeding  5%  interest.  Denomination,  $1,000.  Date* 
Aug.  15,  1902.  Interest  semi-annually  at  the  Farmers'  Loan 
&  Trust  Co.,  New  York  City.  Maturity,  $1,000  yearly  on 
August  15  from  1907  to  1927,  inclusive.  Authority,  Chapter 
414,  Laws  of  1897.  Certified  check  for  $500,  payable  to  Eiias 
W.  Dusenberry,  Village  Treasurer,  required.  The  village 
has  no  bonded  or  floating  debt  at  present.  The  assessed  val- 
uation is  $1,400,000. 

Canajoharie  (Town),  Montgomery  County,  N.  Y.— Bond» 
Not  Sold.— We  are  advised  that  the  $30,000  %%  gold  bridge 
bonds  offered  for  sale  on  August  1  were  not  sold.  Town  will 
re-advertise. 

Canton  (Ohio)  Union  School  District.— Bond  Sale.— On 
August  4  the  $70,000  4<r>  refunding  bonds  described  in  the 
Chronicle  July  19  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  and  Seasongood  &  Mayer,  Cincinnati,  at  102*089 
and  interest— a  basis  of  about  3'82£.    Following  are  the  bids: 

Denison,  Prior  4  Co.,  Clove )  «71  1OT  <v, 
SeasonROOd  4  Mayer.  Cin. .  5  »71.**»  w 

S.  A.  Kean,  Chicago 70.980  00 

Lamprecht  Bros.  Co.,  Cleve..  70.946  00 
State  Sar.  Bank  Co.,  Toledo.  1 70,780  00 

Carbon  County  (Mont)  School  District  No.  28.— Bond 
Sale.— On  August  2  a  $1,000  H  5- 10- year  (optional)  bond  was 
awarded  to  the  Carbon  County  Bank  of  Red  Lodge  at  101 'GO. 
Following  are  the  bids : 

I  Thompson, 'Tenney  4  Crawford, 

I     Co.,  Chicago... 100*60 


New  1st  Nat.  B'k.  Columbus. S70.777  00 
Harry  E.  Weil  4  Co..  Clnoln.  70,481  00 
V.  L.  Fuller  4  Co..  Cleveland.  70,068.00 
W.  J.  Hayes  *  Sons.  Cleve.. .  70,010  00 


Carbon  County  Bank 101-ftO 

Union  B'k  4  Trust  Co-  Helena.  100-85 

Chapman  School  District,  Los  Angeles  County,  Cal.—  De- 
scription of  Bonds.— The  $5,000  school  bonds,  the  sale  of 
which  we  recorded  in  the  Chronicle  July  26,  carry  interest 
at  the  rate  of  5£.  Denomination  of  bonds,  $500,  Interest 
annually  at  the  office  of  the  County  Treasurer.  Maturity, 
$500  yearly  on  July  28  from  1903  to  1912,  inclusive.  Date  of 
sale,  July  14. 

Charleston,  W.  Ya.— Bond  Offering.— Proposals  will  be 
received  until  8  p.  M.,  August  26,  at  the  office  of  the  City  Re- 
corder, for  $70,000  4£  10-20-year  (optional)  street-improve- 
ment bonds.  Denomination,  $500.  Date,  Sept.  1, 1902.  In- 
terest annually  in  Charleston. 
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Columbus  Grove,  Ohio.— Bond  Sate.— Cleveland  papers 
state  that  on  July  21  $15,000  4%<&  6  20-year  (aerial)  electric- 
light  plant  bonds  were  awarded  to  W.  R.  Todd  &  Co.,  Cin- 
cinnati, at  104*25. 

Comanche,  Texas.— Bond  Sale.— We  are  advised  that  the 
$10,000  5%  10-40- year  (optional)  water  bonds  mentioned  in  the 
Chronicle  June  7  have  been  sold  to  J.  B,  Oldham  of  Dallas 
at  102-25. 

Cuba.— Loan.— U.  S.  Minister  Squiers  has  wiredjthe  State 
Department  at  Washington  that  the  Cuban  3enate  on  Aug.  2 
passed  a  bill  authorizing  a  loan  of  $4,000,000  at  interest  not 
exceeding  5%  and  payable  in  a  period  not  exceeding  thirty 
years,  subject  to  call  at  any  interest- paying  period.  The 
minimum  price  for  the  securities  is  fixed  at  90#.  The  same 
bill  authorizes  the  Executive  to  issue  within  six  months 
$85,000,000  gold  bonds,  to  take  care  of  the  $4,000,000  loan 
first  referred  to  and  to  pay  "  the  indebtedness  and  obligations 
legitimately  contracted  in  benefit  of  the  revolution  by  the 
corps  commander  after  Feb.  24,  1895,  and  prior  to  Sept.  19  of 
the  same  year,"  and  to  provide  for  the  payment  of  the  obli- 
gations of  the  revolutionary  Government.  It  is  claimed  that 
this  loan  would  be  in  violation  of  the  terms  imposed  by  Con- 
gress in  the  so-called  "  Piatt  Amendment"  defining  the  rela- 
tions between  the  United  States  and  Cuba,  and  which  terms 
were  accepted  by  the  Cuban  Constitutional  Convention  in 
June,  1901.  One  of  the  provisions  of  the  arrangement  binds 
Cuba  not  to  issue  obligations  unless  revenues  are  sufficiently 
large  to  pay  the  running  expenses  of  the  Government,  to 
meet  interest  and  charges  on  the  proposed  loan  and  to  pro- 
vide for  a  sinking  fund— conditions  which  Cuba  could  not 
fulfil  in  the  case  of  a  loan  of  such  dimensions. 

Denver,  Colo.— Bond  Sate,— On  July  31  this  city's  bonds 
were  awarded  as  follows : 

16,000  bonds.  Central  Sidewalk  Dist.  Awarded  to  the  Bellam-Price  Investment 
Co.  for  16.027  50. 

8,000  bonds,  <'apitol  Hill  Improvement  District  No.  2.  Awarded  to  the  Bel- 
lam-Price Investment  Co  for  *5,0V!6  a5:  Thomas  J.  Tully  offered  $5,000. 

8,000  bonds  South  Broadway  Improvement  District  No.  1.  Awarded  to  the 
Bellam-Price  Investment  Co.  for  $3,010  26. 

S.0C0  bonds.  Sidewalk  District  No.  10.  Awarded  to  Fritz  Thies  for  $3,030;  the 
Bellam-Price  Investment  Co.  oflered  $3,009  26. 

2,600  bonds,  Capitol  Hill  Improvement  District  No.  1.  Awarded  to  Fritz 
Thies  for  $2.52ft.    The  Bellam-Price  Investment  Co.  offered  *A61S  5C 

2,000  bonds.  Capitol  Hill  Improvement  District  No.  1.  Awarded  to  Thomas  J. 
Tullv  f  „r  $2,000. 

2,600  bonds.  Mount  View  Improvement  District  No.  1.  Awarded  to  the  Bel- 
lam  Price  Investment  Co.  for  $2,611 26. 

Dooglas  Couaty  (Wash.)  School  District  No.  26.— Bond 
Sale.—  On  July  26  $4,000  bonds  of  this  district  were  awarded 
to  Thompson,  Tenney  &  Crawford  Co.,  Chicago,  at  100*55  for 
5^  per  cents.  Maturity,  $100  in  1908  and  in  1904,  $200  in 
19U5,  $300  in  1906  and  in  1907,  $400  in  1908,  $500  in  1909,  $600 
in  1910,  $700  in  1911  and  $800  in  1912. 

Edgewood  (Borough),  Allegheny  County,  Pa.— Bond  Of- 
fering.— Proposals  will  be  reoeived  until  August  25  by  R.  F. 
Emery,  Borough  Clerk  (P.  O.  Edgewood  Park) ,  for  1512,000 
4%  coupon  municipal-building  and  fire-extension  bonds.  De- 
nomination, $1,000.  Date,  Sept.  1,  1902.  Interest,  semi-an- 
nual. Maturity,  $1,000  on  September  1  of  each  of  the  years 
1926,  1927,  1928  and  1929,  $4,000  Sept.  1,  1930,  and  $4,000 
Sept.  1,  1931. 

77ie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ellendale,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  August  22  by  this  village  for  $6,000  5%  water 
bonds,  voted  at  an  election  held  July  22,  1902.  Interest  will 
be  payable  at  the  Security  State  Bank  of  Ellendale.  Princi- 
pal will  mature  $1,000  yearly,  beginning  October  15, 
1902. 

Fairmont,  W.  Va.-  Bond  Sale.— The  $88,000  A%%  water 
and  sewer  bonds  offered  for  sale  on  July  25  have  been  award- 
ed to  Denison,  Prior  &  Co.,  Cleveland,  at  100'30.  For  de- 
scription of  bonds  see  Chronicle  July  12,  p.  92. 

Fonda,  N.  Y. — Bond  Offering.— The  Board  of  Trustees  will 
sell  at  public  auction  at  1  p.  m,,  Aug.  12,  an  issue  of  $32,000 
bonds  to  the  person  who  will  take  them  at  the  lowest  rate  of 
interest.  Interest  will  be  paid  annually  on  July  1  at  the 
National  Mohawk  River  Bank  of  Fonda,  Maturity,  $1,280 
yearly  on  July  1  from  1907  to  1931,  inclusive.  Either  2$  in 
cash  or  a  certified  check  for  that  amount  will  be  required  of 
successful  bidder.  Present  bonded  debt,  $9,000  bonus  issued 
for  sewer  purposes.  Assessed  valuation,  $600,000.  Henry 
MacLachlan  ia  Village  Clerk. 

Fostoria,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
received  until  1  P.  m,,  Aug.  25,  by  J.  M.  Schalzel,  City  Clerk, 
for  $10,000  4%  refunding  bonds  as  follows  : 

$4,000  refunding  sewer  district  No.  1  bonds,  denomination  |1.000. 
600  refunding  sewer  district  No.  1  bond. 
3,000  refunding  sewer  district  No.  8  bonds,  denomination  $1,000. 

610  refunding  sewer  district  No.  2,  Section  2  bond. 
1,0(0  refunding  I'erry  Street  improvement  bond. 
1,000  refunding  Union  Street  improvement  bond. 

Date,  Sept.  1,  1902.  Interest  semi- annually  at  the  Na" 
tional  Park  Bank,  New  York  City.  Maturity,  Sept,  1,  1922. 
Authority,  Title  12,  Chapter  2,  Section  2701,  Revised  Statutes 
of  Ohio.    Certified  check  for  $500  required. 

Frenzer  and  Cppenkamp  Special  School  District,  Butler 
and  Granville  Townships,  Mercer  Connty,  Ohio.— Bond 
Offering.— Proposals  will  be  received  until  12  M.,  August  15, 
by  Henry  Frenzer,  Clerk  Special  School  District,  for  $1,400 
Q%  1-7  year  (serial)  bonds.  Denomination,  $200.  Date,  Aug- 
ust 14,  1902.  Interest,  annual.  Certified  check  for  $100  re- 
quired.   Purchaser  must  furnish  blank  bonds. 


Geneva  (Ind.)  School  District.— Bond  Sale.— It  is  reported 
that  an  issue  of  4%t  school  bonds  has  been  sold  to  E.  M. 
Campbell  &  Co.  of  Indianapolis. 

Gloversvllle,  N.  Y.— Bond  Sale.— On  August  1  the  $25,000 
3*4%  30-year  fire-department  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  100-972— a  basis  of  about  3'448#. 
Bids  were  also  received  from  the  following  firms  :  H.  Lee 
Anstey,  New  York  City;  Rudolph  Kleybolte  &  Co.,  New 
York  City;  S.  A.  Kean  of  Chicago  and  Denison,  Prior  &  Co., 
Cleveland.  For  description  of  bonds  see  Chronicle  July  12, 
p.  93. 

Grayson  County,  Texas.— Bond  Sale.— The  $1,900  court- 
house and  jail  repair  bonds  recently  registered  by  the  State 
Comptroller  have  been  taken  by  the  Permanent  School  Fund 
of  Grayson  County  as  an  investment. 

Great  Falls,  Mont. — Price  Paid  for  Bonds.— We  are  ad- 
vised that  the  $45,000  5%  20-year  bonds  the  sale  of  which  was 
reported  last  week  were  sold  to  Spitzer  &  Co.,  Toledo,  at 
100  "556  and  accrued  interest,  and  not  100  "37,  as  at  first  re- 
ported. An  offer  of  $47,520  was  made  for  the  bonds  by  S.  A. 
Kean  of  Chicago  and  one  of  $47,000  by  J.  M.  Holmes  of  Chi- 
cago,  but  these  bids  were  rejected,  as  they  were  not  accom- 
panied by  a  certified  check,  as  required. 

Green  Township,  Harrison  County,  Ohio. — Bond  Sale.— 
On  August  2  $1,200  6#  road  bonds,  maturing  March  14 1912, 
were  awarded  to  Jewett  Bank  of  Jewett  at,lll'917.  Follow- 
ing are  the  bids : 


Jewett  Bank,  Jewett $1,343  00 

First  Nat.  Bank,  Barnesville. .  1,301  00 
State  Sav.  Bank,  Toledo 1.280  60 


D.  Cunningham $1,275  00 

Samuel  Bobb 1,260  00 

Lamprecht  Bros.  Co.,  Cleve. . .  1,237  50 


Greenville,  Ohio.— Bond  Sale.— On  Aug.  4  $2,400  5*  1-3- 
year  (serial)  street- improvement  bonds  were  awarded  to  the 
Farmers'  National  Bank  of  Greenville  at  102 '716.  Follow- 
ing are  the  bids  : 

Farmers'  Nat.  B'k,  Greenville.$9,4P5  20  I  Robert  Gilflllan.  Castine $2,46100 

Second  Nat.  Bank.  Greenvil le.  2,461  00  |  Columbus  Trust  Co 2,405  00 

Hamptonburg  (Town),  Orange  Connty,  N.  Y.—  Bond  Sale. 
— On  August  1  the  $7,00U  4%  bridge  bonds  described  in  the 
Chronicle  July  19  were  awarded  to  the  Walden  Savings 
Bank  at  100  428  and  interest.     Following  are  the  bids  : 

Walden  Savings  Bank $7/30  00!  O'Connor  &  Kabler,  N.  Y $7,004  90 

Willing  Estate,  Warwick 7,025  00    MacDonald, McCoy* Co„Chlc.  7,001  40 

W.J.  Hayes  &  Sons,  Cleve 7,010  5u  I 

Harrison  Township  (Pa.)  School  District.— Bonds  Pro- 
posed.— This  district,  in  Allegheny  County,  proposes  to  issue 
*27,000  school-building  bonds. 

Havre,  Mont.— Bond  Offering. — Proposals  will  be  received 
until  September  6  by  G.  T.  Sanderson,  Town  Clerk,  for  $10,- 
000  6$  10  20-year  (optional)  sewer  bonds.  Securities  were 
authorized  at  an  election  held  July  21. 

Homestead,  Pa. — Bids  Rejected. — The  Council  has  rejected 
all  bids  received  July  31  for  the  $164,000  4%  coupon  bonds  de- 
scribed in  the  Chronicle  July  12. 

Houston  School  District,  San  Joaquin  County,  Cal.— 
Bond  Sale.— On  Julv  26  $3,600  6%  1-10- year  (serial)  bonds 
were  awarded  to  P.  B.  Fraser  at  101  "666.  Denomination, 
$360.     Date,  July  1,  1902. 

Hudson,  N.  Y.— Bond  Offering.— This  city  will  sell  at  pub- 
lic auction  at  12  m.,  Ang.  14,  at  the  office  of  the  Mayor,  an 
issue  of  $20,000  314%  school  bonds.  Authority,  Chapter  254, 
Laws  of  1902.  Denomination,  $1,000,  Date,  Sept.  1,  1902. 
Interest,  semi-anuual.  Maturity,  $1,000  yearly  on  Sept.  1 
from  1912  to  1921,  inclusive.  Certified  check  for  $500  re- 
quired.   Wm.  S.  Hallenbeck  is  City  Clerk. 

Huntington  Township,  Ind.— Subsidy  Voted.— This  town- 
ship on  August  2  voted  a  subsidy  of  $78,500  to  the  Dayton 
Union  &  Huntington  Railroad,  which  it  is  proposed  to  build 
from  Union  City  to  Huntington. 

Jersey  City,  N.  J.— Bids  Rejected.— All  bids  received  Aug- 
ust 6  for  the  $900,000  4%  bonds  described  in  the  Chronicle 
August  2  were  rejected.    They  were  as  follows  : 


Wells,  Tlerriek  &  Hicks,  N.  Y... 100-79 
Allen,  Sand  &  Co..  New  York. .  .100-19 


Farson,  Leach  &  Co.  and  N.  W. 
Harris  &  Co,  New  York 100T1 


Jordan,  Minn. — Bond  Offering.— Proposals  will  be  received 
until  7  P.  M.,  August  28,  by  C.  Roderig,  City  Clerk,  for  $6,000 
5-10-year  (serial)  electric-light  bonds.  Denomination,  $1,000. 
Interest,  not  exceeding  5%. 

Kensington,  Md.— Bond  Safe.— This  town  has  sold  to  the 
National  Bank  of  Washington,  D.  C,  an  issue  of  $5,000  5% 
street- improvement  bonds  at  par.  Date  of  bonds,  Aug.  10, 
1902.  Interest,  semi-annual.  Maturity,  Aug.  10,  1922;  op- 
tional at  any  time. 

Knierim  (Iowa)  Independent  School  District.— Bond 
Sale.— On  August  1  $4,000  5%  5-10-year  (optional)  bonds  were 
awarded  to  the  State  Savings  Bank  Co.,  Toledo,  at  102  50. 
Denominations,  $500  and  $1,000.  Date,  Aug.  1,  1902.  Inter- 
est annually  at  the  State  Savings  Bank  of  Knierim. 

Lincoln,  Neb.— Bond  Safe.— On  August  4  the  $215,000  re- 
funding bonds  described  in  the  Chronicle  July  19  were 
awarded  to  the  Security  Investment  Co.  of  Lincoln  at  par 
for  4  per  cents.    Following  are  the  bids  : 

For  i%  Bond*.  I  For  6*  Bonds. 

Security  Inv.  Co..  Lincoln Par  I  Nelson  C.  Brock  Lincoln $216,075 

*'or  ii4%  fiondt.  I  S,  H.  Hurnhara.  Lincoln 216.8H8 

W.  B.Todd  &  Co.  Uess  $2,600  com.)  Par  |  SplUer*  Co..  Toledo. 216.600 

Bids  were  also  received  from  Seasongood  &  Mayer,  Cincin- 
nati, and  from  S.  A.  Kean  of  Chicago,  but  these,  not  com- 
plying with  terms  of  advertisement,  were  not  considered. 

Linton,  Ind.— Bond  Offering.— Proposals  will  be  received 
until  4  p.  M.,  August  13,  by  Guy  H.  Humphreys,  City  Clerk, 
for  $10,500  school-building  bonds,  to  mature  one  bond  of  $500 
each  six  months  from  Jan.  1,  1907,  tc  Jan.  1,  1917,  inclusive. 
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For  5  Per  Cents. 
Robinson-Humphrey  Co., At- 
lanta  172.800  CO 

P.  8.  Brlggs  &  Co..  Cincinnati.  7i:.20<1  00 
F.  M.  Staflord  &  Co.,  Chatta..  71,939  60 
Trowbridge  &  Niver  Co.,  Chi.  71,670  00 
W.  S.Jones 70.350  00 


Long  Beach  School  District,  Los  Angeles  County,  Cal.— 

Description  of  Bond*.— We  are  advised  that  the  $'20,000 
school-building  bonds  the  sale  of  which  was  recorded  in  the 
Chronicle  July  26  were  disposed  of  on  July  14.  Denomina- 
tion of  bonds,  $1,010.  Interest  5£,  payable  annually  at  the 
cffi^e  of  the  County  Treasurer.  Maturity,  $1,000  yearly  on 
July  28  from  1903  to  1922,  inclusive. 

Madison  County,  Miss.—  Bond  Sale.-On  August  4  the 
$70,000  refunding  bonds  described  in  the  Chronicle  Aug.  2 
were  awarded  to  F.  E.  Fulton  &  Co.,  Chicago,  at  100*571  for 
4%  per  cents.    Following  are  the  bids  : 

For  IH  Per  Cents. 
F.  R.  Fulton  &  Co.,  Chicago.. $70,400  00 
Seaeongood  &  Maver,  Clncln.  70,160  00 

ForiK  Per  Cents. 
MacDona)d,McloyAOo..Chi-      . 

csgo  Uess  J3.0C0  com.) 70,000  00 

For  4  4-5  Per  Cents. 
Mississippi  State  Bank. 70,150  00 

Magnetic  Springs  (Ohio)  Special  School  District.— Bond 
Offering.— Proposals  will  be  received  until  12  M.,  Angust  14, 
by  Wm.  King,  Clerk  Board  of  Education,  for  $6,000  5$ 
(serial)  bonds.  Denomination,  $500.  Date,  Oct.  1, 1902.  In- 
terest, semi-annual.  Certified  check  for  5%,  payable  to  trie 
Clerk  of  the  Board  of  Education,  required. 

Mrnsfleld,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived between  the  hours  of  10  a.  m.  and  2  p.  M.,  Aug- 
ust 25,  by  D.  S.  Koontz,  City  Clerk,  for  $37,100  bonds,  as 
follows : 

(21.400  6*  1-6-year  (serial)  Mulberry  Street  assessment  bonds. 
4,400  i>%  1-6-year  (serial)  Bowman  Street  assessment  bonds. 
U.S'.O  5*  1-5-year  (serial)  Bowman  Street  assessment  bonds. 
7.800  55  1-6- year  (seriai)  Harker  Street  assessment  bonds. 

600  5%  1-3-year  (serial)  sewer  assessment  bonds. 

600  59  1-8-  year  (serial)  sewer  assessment  bonds. 

Date  of  bonds,  Aug.  25, 1902.  Interest  payable  annually. 
Securities  are  in  denominations  of  from  $100  to  $1,000.  A 
certified  check  for  10$  of  the  bonds  bid  for,  drawn  on  one  of 
the  local  banks  in  favor  of  the  City  Clerk,  must  accompany 
proposals,  which  are  to  be  made  on  forms  furnished  by  the 
City  Clerk. 

Memphis,  Tenn. — Loan  Negotiated.— It  is  stated  in  local 
papers  that  the  city  has  anticipated  the  publio  improvement 
revenne  for  three  years  by  securing  at  b%  interest  $225,000 
from  the  Memphis  Trust  Co.  This  money  will  be  used  for 
paving  purposes. 

Mercer  County  (P.  0.  Celina),  Ohio.— Bond  Offering.— 
The  County  Commissioners  will  sell  at  1  p.  m.,  Aug.  15,  the 
following  bonds  : 

$2,750  4*  Scott  Road  Improvement 'bonds.    Maturity,  one  bond  of  $250  each 

six  months  trom  Sept.  1,  1903,  to  Sept.  1, 1907,  except  in  September  of 

tbe  years  1906  and  190".  when  *d00  will  mature. 
9,000  i%  Tainan  Road  Improvement  b^nds.    Maturity,  one  bond  of  $500  on 

Sept.  1,  1KU3.  and  also  on  Sept.  1. 19  4,  and  one  bond  of  $500  eich  six 

monthsjhereafter  until  Sept.  1.  1912. 
25,000  4*  Mendon  ana  Neptune  Road  improvement  bonds,  in  denomination  of 

$5u0.    Maturity,  yearly  on  March  1,  (l.uuo  from  i90.i  to  1910.  inclusive, 

and  $1,600  in  1911  and  in  1912;  yearly  on  Sept.  1,  $1,000  in  19o3  and  in 

1904  and  $1,500  from  1905  to  191SS,  inclusive. 

Authority,  Title  7,  Chapter  8,  Revised  Statutes  of  Ohio. 
Date,  Sept.  1,  1902.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Successful  bidders  to  furnish  blank 
bonds.    Chas.  A.  Kloeb  is  County  Auditor. 

Miamisburg,  Ohio. — Bonds  Defeated. — At  the  election  held 
July  28  the  proposition  to  issue  $70,000  water  bonds  was 
voted  upon  and  defeated. 

Miles  City,  Mont.— Bond  Sale.— On  August  1  the  $15,000 
5%  gold  water-extension  bonds  described  in  the  Chronicle 
June  28  were  awarded  to  the  Union  Bank  &  Trust  Co., 
Helena,  at  103-448.    Following  are  the  bids  : 


Union  Bank  &  Trust  Co., 
Helena. $15.61660  | 

Thompson.  Tenney  &  Craw- 
ford Co.,  Chicago 15,602  00 


W.  J.  Hayes  &  Sons.  Cleve...  .$15,447  00 

Chas.  H.  Coffin.  Chicago 15,301  00 

J.J.  McCardy,  St,  Paul 16,24100 

Trowbridge  &  Niver Co.,Cnlc.  16,107  00 


Milton,  Mass.— Bond  Offering.—  Proposals  will  be  received 
until  4  p.  M.,  Aug.  12,  by  J.  Porter  Holmes,  Town  Treasurer, 
for  $315,000  V&f>  coupon  water  bonds.  Denomination,  $1,000. 
Date,  Aug.  1,  1902.  Interest  semi-annually  at  the  National 
Bank  of  Redemption,  Boston,  Maturity,  $11,000  yearly  on 
Aug.  1  from  1903  to  1917,  inclusive,  and  $10,000  yearly  on 
Aug.  1  from  1918  to  1983,  inclusive.  Certified  oheck  on  a 
Boston  national  bank  for  1%  of  the  amount  of  the  loan,  pay- 
able to  the  town  of  Milton,  J.  Porter  Holmes,  Treasurer,  re- 
quired. Proceeds  of  the  sale  will  be  used  to  purchase  the 
property  and  rights  of  the  Milton  Water  Co. 

Mobile,  Ala.— Bond  Sale.— On  August  5  the  $2C0,000  5% 
paving  bonds  described  in  the  Chroncle  July  19  were 
awarded  to  tte  City  National  Bank  of  Mobile  at  100-51. 

Montclair,  N.  J.— .Bonds  Not  to  be  Issued  at  Present.— We 
are  advised  that  the  $7,500  school  bonds  recently  authorized 
will  not  be  issued  for  some  months. 

Morgan  (Texas)  Independent  School  District.— Bond 
Sale.— On  August  1  the  $7,500  5%  5  20-year  (optional)  bonds 
described  in  tne  Chronicle  July  26  were  awarded  to  the 
State  Savings  Bank  Co.,  Toledo,  at  par  and  accrued  interest 
less  $100. 

Mount  Tabor  (Ore.)  School  District  No.  5.— Bond  Sale.— 
This  district  has  sold  an  issue  of  $2,000  4%  refunding  bonds. 

Aeedtiam,  Mass. — Bonds  Proposed.— This  town  proposes  to 
issue  $35,000  bonds,  and  to  this  end  a  special  town  meeting 
will  be  held  to  authorize  the  same. 

New  Brunswick,  N.  3.— Bond  Offering.— Proposals  will  be 
received  until  2  p.  m.,  August  28,  by  J.  Bayard  Kirkpat- 
riok,  City  Treasurer,  for  $50,000  4%  repaving  bonds.  Date  of 
bonds,  Sept.  1,  1902.  Interest,  semi-annual.  Maturity, 
Sept.  1,  1933.  Certified  check  for  5%  of  the  par  value  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  required.    Bid- 


ders must  satisfy  themselves  in  advance  as  to  the  legality  of 
the  bonds. 

New  Cumberland,  W.  Ya.— Bond  Offering.— Proposals  will 
be  received  until  8  P.  M.,  Aug,  19,  by  Jasper  P.  Bradley  and 
Gr.  M.  Burford,  Bond  Commissioners,  for  $20,000  4%  refund- 
ing bonds.  Denomination,  $100.  Date,  July  1,  1902.  Inter- 
est annually  at  the  Citizens'  Bank  of  New  Cumberland.  Ma- 
turity, July  1,  1936;  optional  after  July  1,  1912. 

New  Florence  (Mo.)  School  District.— Bond  Sale.-  On 
Aug.  1  an  issue  of  $1,500  6#  1-6  year  (serial)  bonds  was 
awarded  to  the  Hermann  (Mo.)  Bank  at  104'383. 

New  London,  Wis.— Bonds  Voted—  This  city  on  July  29 
voted  to  issue  $35,000  water  bonds. 

New  Richmond,  Ohio.— Bond  Sate.— On  Aug.  4  the  $4,000 
4%  1-20-year  (serial)  bonds  described  in  the  Chronicle  July 
19  were  awarded  to  the  First  National  Bank  of  BarnesviUe 
at  100-875.  A  bid  of  par  was  aleo  received  from  S.  A.  Kean 
of  Chicago. 

Niagara  Falls  (N.  Y.)  School  District.— Bond  Sale—  On 
Aug.  1  the  $35,000  %%%  gold  school  bondsdesoribed  in  the 
Chronicle  July  26  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  102-85  and  interest.    Following  are  the  bids  : 

W.  J. Hayes  *  Sons. Cleveland.  102-36    1  Jos.  E.  Gavin,  Buffalo 100616 

Farson,  Leach  &  Co..  New  York  .10100    1 

These  are  the  bonds  awarded  on  April  25  to  Seasongood 
&  Mayer  of  Cincinnati,  the  sale  of  which,  however,  was  never 
consummated. 

Niles,  Ohio.— Bond  Offering—  Proposals  will  be  received 
until  12  M.,  Aug.  12,  by  Daniel  Casey,  City  Clerk,  for  the 
following  bonds  : 

$8,800  5%  Main  Street  improvement  bonds,  maturing  one  bond  of  $1,800  yearly 

on  July  1  Irom  1904  to  1907,  inclusive,  and  one  bond  of  $1,100  on  July 

1.  1908 
10.000  4%  water-works-improvement  bonds,  maturing  one  bond  of  $1,000  on 

July  l  of  the  years  1912,  1914, 1916, 1918, 192D,  1922,  1924, 19i6, 1028  and 

1930. 

Securities  aie  dated  July  1,  1902.  Interest,  semi-annual. 
A  certified  check  for  $300  must  accompany  proposals  for  each 
issue. 

Northampton,  Mass. — Bond  Sale.—  On  Aug.  2  an  issue  of 
$50,000  %%%  gold  water  bonds  was  awarded  to  Merrill,  Old- 
ham &  Co.,  Boston,  at  102-573— a  basis  of  abou4-  ">-°76^.  De- 
nomination. $1,000.  Date,  Aug.  1,  1902.  Interest,  semi  an- 
nual. Maturity,  $5,000  yearly  on  Aug.  1  irom  1912  to  1921, 
inclusive. 

North  Branch,  Minn. — Bonds  Defeated.— By  a  vote  of  16> 
for  to  75  against,  this  village  on  July  26  defeated  a  proposi- 
tion to  issue  $8,500  bonds. 

Norwalk,  Ohio.— Bond  Sale.— On  August  4  the  $10,000  5* 
water  bonds  described  in  the  Chronicle  July  26  were  award- 
ed to  W.  J.  Hayes  &  Sons,  Cleveland,  at  107  90.  Following 
are  the  bids  : 

W.  J.  Hayes  &  Sons.  Cleveland.107-90 
beaBongood  &  Mayer,  Clncln....  107-786 
Denlson.  Prior  &  Co..  Cleve  ....10763 
F.  L.  Fuller  &  Co.,  Cleveland...  107-65 
Lamprecht  Bros.  Co.,  Cleve 107-34 

Oneida,  N.  Y.— Bond  Sale—  On  Aug.  4  the  $20,000  street 
and  the  $5,000  sewer  3}££  1-10-year  (serial)  bonds  described 
in  the  Chronicle  July  26  were  awarded  to  the  Oieida 
Savings  Bank  at  par. 

Ortonville,  Minn.— Bond  Sale.— On  July  31  the  $12,0  )0  5£ 
6- year  town  hall  bonds,  to  be  dated  Sept.  2,  1902,  were 
awarded  to  John  Nuveen  &  Co.,  Chicago,  at  102-30  and  blank 
bonds.    Following  are  the  bids  : 


State  Sav.  Bank  Co..  Toledo 105-60 

U.  E.  Weil  &  Co.,  Cincinnati....  104-09 

Columbus  Sav.&  Trust  Co 10401 

S.  A.  Kean.  Chicago It>.r50 

New  First  Nat.  Bank  (for  4s)...lo026 


John  Nuveen  A  Co..  Chicago. $12,276  00 
Chas.  H.  Keith. Ortonville...  12,186  00 
Trowbridge  &  Niver  Co..  Chic.  12,127  00 

T.  B.  Potter.  Chicago 12.077  00 

S  A.  Kean.  Chicago.        12.0  2  00 

First  Nat.  Bank,  BarnesviUe.  12,061  00 


Stoddard.  Nye  &  Co..  Minn. .$12.06000 
Geo.  M.  Brinterhoff,  Sp'gf'd.  12,005  25- 
W.J.  Hayes  &  Sons,  Cleve...  12.005  00 
Thompson,  Tenney  &  Craw- 
ford Co.,  Chicago 12,005  00 


Otsego  (Mich.)  School  District.— Bond  Offering.  —Propo- 
sals will  be  received  at  any  time  by  Geo.  E.  De  Lano,  Sec- 
retary, for  the  $12,500  4%  school  house  bonds  mentioned  in 
the  Chronicle  May  24.  Maturity  of  bonds,  $1,000  on  Jan.  1, 
1905,  $2,000  yearly  on  Jan.  1  from  1906  to  1910,  inclusive, 
and  $1,500  Jan.  1,  1911.  The  district  desires  to  sell  these 
bonds  to  net  about  3^  interest. 

Palatine  (Town),  Montgomery  County,  N.  Y.— Bonds  JSot 
Sold.— The  $30,000  '6%  gold  bridge  bonds  offered  for  sale  on 
August  1,  1902,  were  not  sold.  This  issue  will  be  re- adver- 
tised. 

Peabody,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  m.,  August  14,  by  Elmer  M.  Poor,  Town 
Treasurer,  for  $95,000  3%%  school  bonds.  Denomination, 
$1,000.  Date,  Aug.  15,  190,2.  Interest,  semiannual.  Ma- 
turity, $5,000  yearly  on  Aug.  15  from  1903  to  1921,  inclusive. 
Legality  of  bonds  pissed  upon  by  Messrs.  Storey,  Thofndike, 
Palmer  &  Thayer  of  Boston. 

Perry  County,  Pa.— Bond  -Sate.— During  the  early  part  of 
July  this  county  sold  at  par  to  local  investors  $24,400  3%  jail 
bonds.    Securities  mature  in  from  one  to  eight  years. 

Pierce,  Neb.- Bond  Sate.— The  $9,800  5  20  year  (optional) 
water  bonds  offered  but  not  sold  on  June  2  were  subsequently 
disposed  of  to  Nelson  Brock  of  Lincoln,  who  took  londs 
bearing  5%  interest. 

Qnanab,  Texas.— Bonds  Approved.— An  issue  of  $S00O 
water- works  bonds  has  been  approved  by  the  Attorney -t*en- 

6T3.] 

Racine,  Wis—  Bond  Sale.- On  Aug.  5  the  $25,000  'i%% 
school  bonds  described  in  the  Chronicle  July  19  were 
awarded  to  the  Manufacturers'  Nat.  Bank  of  Racine  at  ltOOS. 
The  First  National  Bank  of  Racine  also  bid  for  tbe  bonds, 
offering  100  064  for  the  same. 
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will  be  received 
$20,000  5^  water 


Rajiie,  La.— Bond  Offering. — Proposals 
until  Aug.  30  by  O.  Broussard,  Mayor,  for 
and  light-improvement  bonds. 

St.  Ansgar,  Iowa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  Angust  18,  by  R.  C.  Lubiens,  Cashier, 
for  $5,000  5%  waterworks  bonds.  Date,  July  1,  1902.  Inter- 
est payable  annually.  Maturity,  $500  on  July  1  from  1912  to 
1921,  inclusive,  all  bonds,  however,  being  subject  to  call 
after  July  1,  1912.  The  city  has  no  other  indebtedness.  As- 
sessed valuation,  $100,072;  actual  estimated  valuation,  $600,- 
000.     Estimated  population  in  1902,  750. 

Salisbury  (Mo.)  School  District. — Bond  Offering.— -Propo- 
sals will  b9  received  until  Aug.  11  for  $15,000  5%  5-20-year 
school-house  bonds.  Denomination,  $500.  Date,  Sept.  1, 
1902.  Interest,  annual.  These  bonds  were  offered  as  4  per 
cents  on  July  30,  but  all  bids  received  at  that  time  were  re- 
jected. 

Sibley  (Iowa)  School  District.— Bond  Sale,—  This  distriot 
has  sold  an  issue  of  $10,500  school-building  bonds. 

Springfield,  Ohio.— Bond  Sale.— On  Jaly  22  the  $10,000  5% 
hospital  bonds  desoribed  in  the  Chronicle  July  5  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  111*50. 

Springfield  (N.  J.)  School  District.— Sonet  Sale.— On 
Aug.  2  the  $17,000  i.%  20-36-}  ear  (serial)  school-house  bonds 
described  in  the  Chronicle  July  12  were  awarded  to  the 
Union  Connty  Trust  Co.,  Elizabeth,  at  par. 

Springville,  Erie  Connty,  N.  Y.—8ond  Sale.— On  Aug.  5 
the  $6,0t0  H  water  extension  bonds  described  in  the  Chron- 
icle June  28  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  103*07.    Following:  are  the  bids  : 

Denison,  Prior  &  Co.,  Cleve... $6,184  20  I  S.  A.  Kean.  Chicago $6/61  80 

W.J.  Hayes  &  Sons.  Cleve 6.17160    Farmers'  Bank  of  Springville.  6,0*6  00 

O'Connor  &  Kahler.New  York.  6,127  62  | 

Stanford  (Ky.)  School  District. — Bond  Offering. — Propo- 
sals will  be  received  until  August  12  by  J.  N.  Saunders,  Sec- 
retary, for  $6,000  6%  school  bonds.  Authority,  election  held 
July  16  under  Section  4481,  Kentucky  Statutes.  Denomina- 
tion, $500.  Date,  Aug.  12,  1902.  Interest  semi  annually  at 
Stanford.  Maturity,  Aug.  12,  1912,  subject  to  call  at  any 
time.  This  issue  represents  the  ouly  debt  of  the  district. 
Five  per  cent  of  bid  required  with  proposals. 

8tow,  Mass.—  Note  Sale.  -The $8,000  %%%  school  notes  men- 
tioned in  the  Chronicle  June  31  have  been  sold  to  the  North 


Middlesex  Savings  Bank.  Denomination,  $1,000.  Interest, 
semi  annual.  Maturity,  $1,000  yearly  on  October  1  from  1903 
to  1910,  inclusive. 

Stromal) arg,  Neb.— Bond  Sale.—  The  Citv  Council  has  sold 
an  issue  of  59,000  refunding  bonds  to  Nelson  C.  Brock  of 
Lincoln  at  par. 

Snnbury,  Pa.— Bond  Sale—  This  borough  has  sold  to  local 
investors  at  from  101*25  to  101*50  the  $30,000  3^  10-30-year 
(optional)  bonds  mentioned  in  the  Chronicle  July  19.  Loan 
is  for  the  purpose  of  paying  off  $8,000  of  floating  debt  and  for 
the  repair  of  the  river  bank. 

Termlnoas  School  District,  San  Joaquin  County,  Cal.— 
Bond  Sale.— On  July  26  $1,800  Q%  1-9  year  (serial)  bonds  were 
awarded  to  P.  B.  Frazer  at  101*666.  Denomination,  $200. 
Date,  July  1,  1902. 

Terrell,  Texas.— Bond  Offering.— Proposal  will  be  re- 
ceived until  September  1  for  $6,000  4£  5  40-year  (optional) 
water- works- improvement  bonds.  Denomination,  $1,000. 
Date,  July  1,  1902.  Interest  semi-annually  at  tbe  office  of 
the  State  Treasurer  or  at  the  First  National  Bank  of  Ter- 
rell. 

Tillamook  County  (Ore.)  School  District  No.  9.— War- 
rant Offering. — Proposals  will  be  received  until  9  a,  m,,  Aug. 
12,  by  B.  L.  Eddy,  Chairman,  for  $4,700  6%  warrants.  De- 
nomination, $50.  Maturity,  $300  in  three  years,  $300  i -.-four 
years,  $400  in  five  years,  and  equal  annual  payments  there- 
after until  ten  years  after  date  of  issue. 

Topeka,  Kan.— Bond  Sale.— On  Aug.  4  the  two  issues  of 
5$  1-10-year  (serial)  improvement  bonds,  aggregating  $80,- 
000  (described  in  the  Chronicle  July  12)  were  awarded  to 
the  State  Savings  Bank  of  Toledo  at  101*537. 

Trenton,  N.  J.— Bond  Sale.— On  Aug.  6  $35,000  %%i  30- 
year  repaving  bonds  dated  Sept.  1, 1902;  $48,500  Z%%  30-year 
school  bonds  dated  Sept.  1,  1902;  $15  000  Z%%  30-year  school 
bonds  dated  June  3,  1902,  and  $10,000  Z%i  20-year  fire-engine 
house  bonds  dated  Sept.  1,  1902,  were  all  awarded  to  N.  W. 
Harris  &  Co.,  New  York,  at  101*57.  A  bid  of  10051  was 
received  from  Farson,  Leach  &  Co.,  New  York,  for  the  en- 
tire lot  of  bonds,  and  John  D.  Everitt  &  Co.,  New  York, 
offered  10045,  100  62,  100*33  and  1C0  09  for  the  same,  in  the 
order  named  above.  Interest  will  be  payable  semi-an- 
nually. 


TO  THE  HOLDERS  OF 

Galveston  (Tex.)  Bonds 

REPRESENTED  BY  THE 
UNDERSIGNED  COMMITTEE: 

An  agreement  has  been  reached  between  the  City 
Of  Galveston  and  a  large  proportion  of  the  holders 
of  Galveston  Bonds  for  a  reduction  In  the  Interest 
upon  their  bonds  for  five  years  upon  all  bonds 
represented  by  the  Committee,  coupons  of  which 
are  stamped  In  accordance  with  an  ordinance  passed 
by  the  City  of  Galveston  agreeing  to  pay  promptly 
all  such  coupons  at  the  reduced  rate.  The  Com- 
mittee has  arranged  for  funds  with  which  to  pay 
such  coupons  throueh  the  New  York  Security  & 
Trust  Company,  46  Wall  Street,  New  York. 

Non-assenting  holders  of  Galveston  bonds  may. 
for  a  limited  time,  be  incl  uded  in  this  arrangement.by 
signing  the  Bondholders'  Agreement  and  contribut- 
ing their  proportion  of  the  expenses  of  the  Com- 
mittee, not  to  exceed  one  per  cent  upon  the  amount 
of  bonds  owned,  and  are  requested  to  communicate 
with  the  Secretary  of  the  Committee,  M.  I. 
MIrick.  4!»  Wall  Street,  New  Votk. 

CHARLES  S.  FAIRCHIL,D, 
N.  W.  HALSEY, 
CHARL.U8  E.   BA1.L.OI*. 
JOHN  O.  HOWARD, 
J.  L.  GRANDIN, 
JOHN   w.  HKRBERT, 
JOHN  W.  EDHINSON. 

Bondholders'  Committee. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Monadnock  Building.  60  Devcnih lr«  Bt. 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION  "^  "****• 

Choice  lasses. 

Street   Railway  and  Gas  Companies. 

L.IST  ON  APPLICATION. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


NEW   LOANS. 

^12,000 

BOROUGH  OF  EDGE  WOOD 

ALLEGHENY  COUNTY,  PA., 

Municipal  IWiilcling  and  Fire  Extension 
BONDS. 

The  Council  of  the  Borough  of  Kdgewood  will 
receive  proposals  for  $12,000  Municipal  Building  and 
Fire  Extension  Bonds  (coupon)  in  denomination  of 
$1,000  each,  dated  September  1st,  190»— interest  four 
per  cent,  payable  semi-annually.  The  bonds  matur- 
ing as  follows: 

No.  1 Sept.  1, 1926  I  No.  4 Sept.  1, 1929 

2 Sept    1,1927  5,6,  7,  8... Sept.  1,1930 

3 Sept.  1.  1*28  I  9, 10,11,12. Sept.  1,  1931 

The  Boroush  Clerk  will  furnish  any  further  infor- 
mation desired,  and  will  receive  proposals  until 
AUGUST  *5T1I,  1902.  Tbe  right  to  reject  any  or 
all  bids  is  reserved.    Address. 

R    I.  KMERV.  Borough  Clerk, 
Edgewood  Park,  Allegheny  County,  Pa. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 
Denver.  San  Francisco. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 


BONDS 


/  The  cheapest  that  are  good;  the  best  at  the  price. 

AND    STOCK 
CERTIFICATES 

partly  Hthoprnplied  and  jmrlly  printed  :  finished  In  a  few 

day ft ;     l-iuirisomi'   «li'-ii;ii«.  ;    must  bv  seen    tn   In- 
appreelnti'il.     Bend  Cor  MBtples. 

A.LBERT  B.  KlNfi  <to  CO., 

Engravers  iind   l,illio>rr»|>h.T.. 
(Telephone  Connection.;  105  William  BV.,  New  York. 


NEW  LOANS. 


WEST  VIRGINIA  DEBT. 

To  the  Holders  of  Virginia  Deferred 
Certificate*! 

The  undersigned  Committee  have  received  over 
$9,700,000  of  Certificates,  and  hereby  give  notice  that 
they  will  continue  to  receive  deposits  of  Certificates 
at  the  office  of  Messrs.  Brown  Brothers  &  Company, 
No.  69  Wall  Street,  New  York  City,  up  to  the  16th  of 
August,  1902,  after  which  date  they  will  be  received 
only  at  the  discretion  of  the  Committee. 

The  Deposit  Receipts  Issued  by  Messrs. 
Brown  Brothers  «fc  Co.  lor  1871  certifi- 
cates are  listed  on  the  Nov*-  York  Stock 
Exchange  and  are  tbe  only  Deposit  certifi- 
cates so  listed. 

JOHN  CROSBY  BROWN,  Chairman. 

J.  KENNEDY  TOD, 

EDWARD  .11.  SCUDDER, 

BART1.ETT  8.  JOHNSTON, 

V1RGIN1US  NEWTON, 

R.  P.  CHEW, 

ROBERT  I>.  HARRISON,  Secretary. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

FARSON,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


MUNICIPAL  BONDS. 
E.   C.  STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 
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Tuscaloosa,  Ala. — Bonds  Refused. — We  are  advised  by  the 
Mavor  that  the  State  SaviDgs  Bank  Co.  of  Toledo,  which  on 
May  7  was  awarded  |125,00O  5%  refunding  bonds,  has  declined 
to  take  the  same.  The  Mayor  states  that  he  can  sell  the 
bonds  at  private  sale  and  will  not  re-advertise  for  bids. 

Van  Boren,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  P.  M..  August  25,  by  J.  E,  Huntington, 
Mayor,  for  $7,500  5*  Main  Street  assessment  bonds.  Denom- 
ination, $500.  Interest  semi-annually  at  the  First  National 
Bank  of  Findlay.  Maturity,  $1,000  due  on  March  1  and  $500 
on  September  1  of  the  yearo  1903,  1904,  1905.  1906  and  1907. 
Bidders  are  required  to  bid  on  blanks  furnished  by  the  Vil- 
lage Clerk.     Successful  bidder  to  pay  accrued  interest 

Vermillion  Independent  School  District  No.  5,  Clay 
County,  S.  Dak. — Bond  Sale.— This  distri  ;t  on  July  23  sold 
to  John  Nuveen  &Co.,  Chicago,  an  issue  of  $4,000  4>£  per 
cent  5-20-year  (optional)  building  bonds.  Denomination, 
$250. 

Vicksbnrg,  Miss.— Bo nds  Refused — Bond  Offering.— It  is 
stated  that  Seasongood  &  Mayer,  Cincinnati,  have  refused  to 
take  the  $50,C00  i%  10-40-year  (optional)  city-hall  bonds 
awarded  to  them  last  May,  and  that  the  Board  of  Mayor  & 
Aldermen  has  decided  to  increase  the  interest  rate  to  5%  and 
again  advertise  for  bids.  Proposals  are  therefore  asked  for 
the  bonds  at  5%  interest  until  August  11. 

Warren,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  M  ,  August  25,  by  A.  L.  Jameson,  City  Clerk,  for  the 
following  bonds  : 

$87,600  i%  West  Market  Street  improvement  bonds.  Denomination.  $600.  Date. 
Sept.  1.  1902.  Interest,  March  1  and  Sept.  1.  Maturity,  $2,500  yearly 
on  Sept.  1  from  19u3  to  l«17,  inclusive. 
19,000  i%  Porter  Avenue  improvement  bonds.  Denomination,  $500.  Interest, 
Feb.  16  and  Aug.  15.  Maturity,  $2,000  Auk.  15, 190 1;  $2,600  yearly  on 
Aug.  15  from  1904  to  1907,  inclusive,  and  $1,000  yearly  on  Aug.  16 
from  1908  to  1914.  inclusive. 

Certified  check  for  $1,000  must  accompany  proposals  for 
each  of  the  above  issues. 

Warren  Township  (P.  O.  Barnesville),  Belmont  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12 
M.,  Ang.  26,  by  S.  B.  Piper,  Township  Clerk,  for  $15,000  3%% 
road  bonds.  Denomination,  $500.  Interest  March  1  and 
Sept.  1  at  the  First  National  Bank  of  Barnesville.  Matu- 
rity, $500  yearly  on  Sept.  1  from  1903  to  1907,  inclusive,  and 


$1,000  yearly  thereafter  until  paid.  Certified  check  for  $500 
required. 

WashiDgton  (Mo.)  School  District.— Bond  Sale.— We  are 
advised  that  the  $7,500  4%  5-20-year  (optional)  bonds  men- 
tioned in  the  Chronicle  Aug.  2  have  been  sold  to  the  Bank 
of  Washington  at  par.     Date  of  bonds,  July  1,  1902. 

Waterville,  Me.— Bond  Sale.— On  August  1  the  $10,000  %%% 
25-year  refunding  bonds  were  awarded  to  Ernest  E.  Decker 
of  Waterville  at  105*50.    Following  are  the  bids  : 

Ernest  B.  Decker.  Waterville..  .105*60  I  N.  W.  Harris  &  Co.,  New  York. .101-887 

K.  H.  Gay  &Co.,  Boston 103-41  I  Denlson,  Prior*  Co..  Cleve 101-06 

Bath  Savings  Bank 102-56  I  Jose,  Parker  A  Co..  Boston. 100*00 

ITarson.  i.eaoh  &Co..New  Vork.10200  |  8.  A.  Kean,  Chicago 100*00 

For  description  of  bonds  see  Chronicle  July  26,  p.  209. 

Waxahachie,  Texas.— Bond  Sale.— We  are  advised  that 
this  city  recently  sold  at  par  to  Ellis  County  $23,000  4jg 
10-30-year  (optional)  refunding  bonds  dated  March  1,  1902. 
The  bonds  retire  part  of  $14,000  city-hall,  $7,500  improve- 
ment and  $5,500  water  6£  bonds  issued  March  1,  1892.  In- 
terest, semi-annual. 

Weiser,  Idaho.— Bonds  Voted.— By  a  vote  of  122  to  15,  this 
place  on  July  81  authorized  the  issuance  of  $40,000  water 
and  electric-light  plant  bonds. 

Winnsboro,  S.  C— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  August  15,  by  J.  E.  McDonald,  Chairman 
Board  of  Public  Works,  for  $10,000  4%<&  20-40-year  (optional) 
electric  light  bonds.  Denominations,  $100,  $500  or  $1,000,  to 
suit  purchaser.  Interest,  January  1  and  July  1  at  the  Winns- 
boro Bank  or  at  such  New  York  bank  as  may  be  agreed  upon. 
Certified  check  for  $250,  payable  to  the  above  named  Chair- 
man, required. 

Wi  Win  ton  Place,  Hamilton  County,  Ohio.— Bond  Election.— 
W.  M.  Yeatman,  Mayor,  gives  notice  that  an  election  will  be 
held  August  16  to  vote  on  the  question  of  issuing  $30,000 
street-improvement  bonds. 

Wisconsin. — School  Loans. — The  following  is  from  the  Mil- 
waukee "  Sentinel :" 

Madison,  Wis..  July  80.— A  number  of  loans  of  State  money  to  school  dis- 
tricts were  made  to-day.  They  are  as  follows:  Joint  District  No.  1.  town  and 
village  of  Walworth,  Walworth  County,  $10,000;  Joint  District  No.  1,  town  and 
village  of  Wilton  and  towns  of  Wellington  and  Rtdgeville.  Monroe  County, 
$lo,0uo;  Joint  District  No.  2,  towns  of  Mukwa  and  Lebanon,  Waupaca  County, 
$8,000;  District  No.  15.  town  of  Brlgham.  Iowa  County,  $6,0C0;  District  No.  4, 
town  of  Dixon,  Clark  County,  $800. 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  8t> 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 


C.   H.  WHITE    8c   CO., 

BANKERS, 
51  Liberty  St.,  New  York. 


INVESTMENT 

SECURITIES 

FOR    SALE 

NETTING   FROM  4%  TO  6%. 

OFFERINGS  MAILED  ON  REQUEST. 


T.  B.  POTTER, 

MUNICIPAL  and     nnkinc 
CORPORATION      BONDS, 

172  Washington  Street, 

•CHICAGO,  .       .        ILLS. 

IilST    OH    APPLICATION. 


VICKERS   A    PHELPS, 

15  Wall  Street  •        New  York. 

INVESTMENT  BROKERS, 
HIGHEST   GRADE  RAILROAD 
BONDS. 

Unlisted  Stocks  and  Bonds, 

Ala*  Old  Defaulted  RR.  Bonds. 

DAVID  PFEIFFER,  18  Wall  St 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTOM 

Deal  exclusively  In  Municipal, 
Railroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

ISSUE   TRAVELERS'  LETTERS    OM    OREDI7 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD 

Quotations  furnished  for  puronase,  tale  or  exchange. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  %%  to  6*  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circular**. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la   salle    street, 

CHICAGO. 


INVESTMENT  BONDS. 


3END    FOR    LI3T. 


DENISON,  PRIOR  &  CO 

CLEVELAND. BOSTON. 

CD.  KNAPP,JR.,  &CO., 

BANKERS  and 

Dealers  In  Investment  Securities, 

31  Nassau  Street.       153  La  Salle  Street, 
STEW  YORK  CITY.  CHICAGO. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


FOR   SALE,    HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BONDS. 

Oldest  Bond  House  in  Indiana. 
Prices  and  circulars  upon  application. 

SPECIAL  OFFERING. 

§8.000  Albion,  Neb.,  4s  to  net  4*. 
4,300  Randolph,  Neb.,  5s  to  net  4M<. 
6,000  Monroe,  Iowa,  5s  to  net  4X. 
3,007  Bloomfield,  Neb..  5s  to  net  4H%. 
And  other  Bonds. 
Additional  information  on  application. 

Chas.  S.  Kidder  &  Co., 

184  La  Salle  Street,  CHICAGO. 

1.  &vxwlfiL  M>cn&&zx  Sc  ®o.t 


itftlds, 


523  Western  Union  Building, 

<rbicaao,  TWlnofg, 

TRANSMISSION   ROPE. 


CORDAGE 


S       M     J 

1  AwAU 


.  SPECIALTIES. 


N^ 


ADiDT 
L,      A      E 


DC 

H 


c 
H 
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Madison.  Wis.,  Auk.  1.— The  following  State  loans  were  made  to  school  dis- 
tricts to-day.  the  rate  of  Interest  being  S%%:  District  No.  3.  town  of  Lake, 
Price  County.  $10,ooO;  District  No.  7,  town  of  Lake,  Price  County.  *50C;  Dis- 
trict No.  1,  town  of  Sherwood,  Clark  County,  $5uO;  Joint  District  No.  2.  town 
of  Wittree  and  Rosebunr,  Clark  County.  »B00:  Joint  District  No.  4,  towns  of 
Hansen  and  Seneca,  Wood  County,  $800;  District  No.  4,  town  of  .Rock,  Wood 
County,  $000. 

Wolfe  City  (Teias);School  District, — Bonds  Approved.— 
The  Attorney- General  has  approved  an  issue  of  $5,000  school- 
house  bonds. 

Wortham  (Texas)  Independent  School  District.— Bonds 
Registered. — The  State  Comptroller  recently  registered  an 
issue  of  $6,000  school-di9trict  bonds. 

Worthiugton,  Minn.— Bonds  Defeated.— At  an  election 
held  July  29  the  question  of  issuing  $15,000  water  and  light 
bonds  was  voted  upon  and  defeated. 

Bonds  to  be  Issued.— We  are  advised  by  J.  M.  Meeser,  Vil 
lage  Recorder,  that  the  Council  is  prepared  to  issue  $6,300  it 
20- year  refunding  Cedar  Rapids  Iowa  Falls  &  Northwestern 
RR.  bonds. 

Wyandotte,  Mich. — Bonds  Defeated. — The  question  of  issu- 
ing $50,000  sewer  bonds  was  defeated  at  an  election  held 
early  this  month. 

Wymore,  Neb. — Bonds  Defeated. — At  an  election  held  July 
22  the  question  of  issuing  $50,000  H  refunding  bonds  was 
voted  upon  and  defeated. 

Yazoo  City,  Miss.— .Bonds  Proposed. — The  Board  of  Mayor 
and  Aldermen  has  given  notice  of  its  intention  to  issue 
$200,000  water,  sewer  and  electric  light  bonds.  If,  after 
three  weeks'  publication  of  such  notice,  no  petition  for  an 
election  is  presented,  the  board  will  proceed  to  arrange  for 
the  issuance  of  these  bonds. 

Yonkers,  N.  Y.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  3  P.  M.,  Aug.  11,  by  Michael  J.  Walsh,  Mayor, 
for  the  following  bonds  : 

18,000  00  456  assessment  bonds,  dated  Aug.  20. 19C2.  and  maturing  Feb.  1, 1904. 
Authority,  Section  16,  Title  7,  of  City  Charter. 
4,462  30  4%  emergency  bonds,  dated  Aug.  «0,  lWOsS,  and  maturing  July  5.  1903. 
Authority,  Section  1,  Chapter  147,  Laws  of  1902. 

Yonkers  (N.  Y.)  School  District.— Bond  Sale.-  On  Aug.  4 
the  $102,450  3^  bonds  described  iu  the|CHRONlCLK  July  26 
were  awarded  to  Geo.  M.  Hahn,  New  York,  at  100*27  and 
interest— a  basis  of  about  3,486'/.     Following  are  the  bids  : 


Geo.  M.  Hahn.  New  York 100-27 

Jno.  D.  K  veritt  &  Co..  N.  V* 1 0026 


I.  W.  Sherrill,  Poughkeepsie....l0C-22 
Farson,  Leach  &Co..  New  York.100  176 


A  bid  of  102-45  was  received  from  S.  A.  Kean  of  Chicago, 
but  as  it  was  not  acoompanied  by  a  certified  check,  as  re- 
quired, the  bid  was  rejected. 

Yorh,  Pa.— Bond  Sale.— On  Aug.  1  1he,$65,0CO  %%%  20-30- 
year  (optional)  highway-improvement  bonds  were  awarded 
to  J.  &  W.  Seligman  &  Co.,  New  York  City,  at  103  07— a 
basis  of  about  8'289?  if  bonds  are  redeemed  at  their  optional 
date  and  3 '338$  if  allowed  to  run  their  full  time.  Bids  were 
also  received  from  the  following  firms  :  The  Security  Title 
&  Trust  Co.  of  York;  N.  W.  Harris  &  Co  ,  New  York;  W. 
J.  Hayes  &  Sons,  Cleveland;  The  Lamprecht  Bros.  Co., 
Cleveland,  and  Dick  Bros.  &  Co.,  Philadelphia.  For  descrip- 
tion of  bonds  see  Chronicle  July  19,  p.  152. 

Youngstown,  Ohio.— Bonds  Proposed. — The  City  Council 
has  directed  the  City  Solicitor  to  prepare  the  necessary 
papers  providing  for  the  issuance  of  $150,000  4%  30  year  city- 
building  bonds. 

Bond  Sales.— The  following  bids  were  received  on  Aug.  4 
for  the  four  issues  of  bonds  of  this  city.  The  awards  are  in- 
dicated : 

119.500            »1,400  H.7C0             $1,100 

Holmes  St.  Wilson  Ave.  Maple  Ave.  McKinnev 

paving,          sewer.  sewer.         St.  sewer. 

Denison.  Prior  &  Co.,  Cleveland.*$zo.800  00  

Firemen's  Pension  Kund.Y'town *{1,44093  *$1,74970      '$1,13218 

New  First  Nat.  Hank,  Columbus.     20,709  00          1.4S8  60  1,747  76          L130  26 

Seasongood  &  Mayer.  Cincin        .    20,6"2  26  

Columbus  Savings  &  Trust  Co...    20,470  00          1,420  44  1,724  Si          1,11808 

R.  Kleybolte&  Co..  Cincinnati...    20,380  00  

Lamprecht  Bros.  Co..  Cleveland.    *0,258  66         1.402  P0  1.703  40         1,102  20 

S.  A.  Kean,  Chicago ' For  all  25,81860 ' 

*  Successful  bid. 

For  descrption  of  bonds  see  Chronicle  July  26,  1902,  p. 
209 

Zanesville,  Ohio.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  Aug.  30,  by  C.  W.  McShane,  City  Clerk, 
for  $1,900  Ninth  and  Hahn  Street  sewer,  $10,500  Wayne 
Avenue  paving,  $700  Belknap  Street  paving  and  $500  Mead 
Street  sidewalk  bonds,  or  such  amounts  of  said  bonds  as  the 
unpaid  assessments  for  each  of  the  improvements  amount  to 
on  the  day  of  sale.  Date  of  bo  ads,  Sept.  1,  1902.  Iaterest 
5%,  payable  March  1  and  Sept.  1  at  the  office  of  the  City 
Clerk.  Maturity,  one  fifth  yearly.  Certified  check  for  $500 
on  a  national  bank  required. 


MISCELLANEOUS. 


THE    GRAND    PRIX. 


WAS  AWAODKD  AT  TOT  PARIS  EXPOSITION  TO 

WHITINtt'S    STANDARD     PAPERS 

They  are  the  only  American  papers  whioh  ha vp 
aver  received  this — the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corres 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

nor,  yoke,  m  ah*.. 
And  150  Duanb  Street,  New  York. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Wars  and  5-Ply   Plates  and  Angle 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,  Keap  and   Hooper  Sts,, 
BaleMan'f'erslntheU.S.      BROOKLYN,  N,  Y. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting   the  Investor  l>  per  cent   Interest. 

Send  for  booklet  and  latest  offering. 

WINNE   &  WINNE, 

Wlnne  Building.         WICHITA,  KANSAS 

Mention  this  paper. 

GILT-EDGE  VERMONT  BONOS. 

Burlington  4m. 

Mlddlehnry  4s. 

Essex  Junction  Gold  4s. 

HAKRY   H.    POWELL   &    CO. 
Woodstock.  Vermont. 


TRUST  COMPANIES. 


BOWLING    GREEN 
TRUST    CO., 

26  f  BROADWAY    NEW   YORK. 
Capital, $2,500,000  Surplus,$2,500,000 

OFFICERS: 

EDWIN  GOULD President 

SAMUEL  THOMAM }  „.       „ 

WILLIAM  U.TAYLORr,Ce-Pre"ldeD" 
JOHN  A.  HILTON...  Vlce-Pres.  cfeTrens. 
WILLIAMJH.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong,  Andrew  Langdon, 

Geo.  R.  Bldwell,  Wm.  M.  Laws, 

Frank  Bralnard,  Edward  A.  Maher, 

Amos  H.  Calef,  J.  W.  Mlddendorf, 

Edmund  C.  Converse,  Henry  A.  McGee, 

Wm.Nelson'Cromwell.  Winslow  S.  Pierce, 

Thomas  T.  Eckert,  William  n.  Tavlor, 

Edwin  Gould,  Samuel  Thomas, 

Frank  Jay  Gould,  Edward  R.  Thomas, 

John  A.  Hilton.  John  P.  Truesdell, 

Mvron  T.  Herrtck,  John  Skelton  Williams 

Edward  ll.Ladew,  E.  F.  C.  Young. 


1850.  1902. 

The  United  States   Life 
Insurance    Co. 

IH    THE    CITY    OF   HEW    YORK. 


John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
GEO.  G.  WILLIAMS,  Pre*.  Ohem.  Nat.  Bank 

James  R.  Plum,      ....      Leather 
Clarence  H.  Kelsey,  Pr.  nuouar.  <e Tr. Co 


Active  and  successful  Agent*  who  desire 
to  make  DIRECT  CONTRACTS  with  thit 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  JE.  COCHRAN, 
Third  Vice-President,  at  the  Company'* 
Office,  277  Broadway,  New  York  City. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  German 'Streets, 
BALTIMORE. 

CAPITAL,  -   -    $2,125,000. 
SURPLUS,  ■    -    $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fundi. 

SAFK  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  Agent  for  StaVes,  Cities.  Towns. 
Railroads  ana  oti.tr  <  urp<iratious.  Transacts  agen- 
eral  trust  business.  Lends  moiifj  on  approved 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Honds,  andforthe  payment  of  coupons. 
Interest  and  dividends. 

.1.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treas. 

D/REC7DRS: 
Win.  A. Marburg,!  J.WillcoxBrown.i  J.  A.  Tompkins, 


11.  J.  Bowdoin, 
Leopold  Slrouse, 
Henry  Wallers. 
W.  B.  Brooks  Jr., 
Lloyd  L.Jackson, 
H.  A.  Parr, 
Clayton  C.  Hall, 


B.  N.  Baker,  8.  Mandelbaum, 

Fred'k  W.  Wood,  John  Pleasants, 
Andrew  D.Jones,  J.  L  Blackwell, 
Joshua  Levering,  Geo.  C.  Jenkins, 
.lames  Bond,  John  S.  Wilson 

J.  D.  Baker.  J.  S.  Lemmon, 

(i.  A.  von  Lint-en,    L  F.  Loree. 


"  The  Oldest  Trust  Company  In  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF    OREGON. 

Incorporated  Atril  8?,  1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Ponlnnd  Tiuwl  Company  ol' Ore  Boa 
Immik-s  Interest  •BrarlnK  Ci  ttllicntes  of 
!>•  poxlt  upon  the  following  term  si 

Oi  special  Certificates  of  Deposit,  not  less  than 
$500  each," payable  upon  10  days' cull  by  the  holder 
or  10  days'  notice  by  the  Trust  Company.  3H  per 
cent  per  annum. 

Payable  on  30  days'  call   or  30  days'  notice,  SH 
per  cent  per  annum. 

Payable  on  90  days' call  or  «0  days'  notice,4  per 
cent  per  annum. 

i  in  certificates? of  $!>,000,  or  over.  Interest  will  bs 
paid  quarterly  or  semi-annually  if  desired 

PORTLAND  TRUST  COMPANY  OF  OREGON, 

109  Third  Street,  Portland,  Ore. 


Assets,  over  8N.000.000. 

Insurance  In  Force  over  S40.00U.0UU 


CAPITAL,  $2,000,000. 
SURPLUS  &  PROFITS,   $4,289,362  59. 

Fidelity  Trust  Oonipany 

Philadelphia. 


pnanry 


flmnwfl 


Quotation  Supplement  (motunv)     Street:Railwaij Supplement  <^m$ 
Investors  Supplement (&**$    SMe  and  G%  Supplement (smAm^ 

iKntered  aooordlng  to  Aot  of  Congress,  In  the  year  1902,  by  the  William  B.  Dana  Oompant.  In  the  office  ofjthe  Librarian  of  Congress. 


VOL.  75. 


SATURDAY.  AUGUST  16,  1902. 


NO.  1938. 


3£feje  (Kshvonitlz. 

PUBLISHED   WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year ......................$1000 

for  Six  Months ~ 6  00 

■uropean  Subscription  (Including  postage)......... ............   18  00 

Europe  an  Subscription  Six  Months  (lnoludln  g  postage) .......     7  50 

Annual  Subscription  in  London  (Including  postage) 42  14s. 

Six  Mob.  do.  do.  do.  ..  Al  lie. 

Above  subscription  Includes— 
Bank  <%  Quotation  supplement  i  street  Railway  Supplement 
Investors'  supple* ent  I  State  and  City  Supplement 


Terms  oi  Advertising— (Per  Inch  Space.) 


Transient  matter 84  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 


Three  Months  (18 times). 
Six  Months  (26  "  ).. 
Twelve  Months  (52     "     ). 


82900 
50  00 
8700 


London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  O.,  will  takesub- 
serlptlons  and  advertisements,  and  supply  single  ooples  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 

POST  Otfioe  BOX  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  eto.,  Indicates 
that  tbe  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Aug.  16, 
have  been  $2,039,397,508,  against  $1,917,212,220  last  week  and 
$1,719,511,762  the  corresponding  week  last  year. 


OUaringi—Returm  by  Telegraph. 
Week  Ending  August  16. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

Hew  Orleans 

Beven  cities,  6  days. 
Other  eltlvs,  6  days 


Total  all  cities,  6  dan. . . . 
Alloitles,  lday 

Total  all  eities  for  week. 


1003. 


$1,080,033,159 
97,823.931 
75.587,620 
19,683,239 
127,095,674 
39,109,313 
8,058.241 


•1,447,238,076 
246,173,214 


$1,693,411,890 
845,986,218 


$2,039,397,508 


1901. 


$833,688,386 
93,511,224 
84,715,094 
15,046,090 
118.459,173 
84,654,024 
6.464.785 


$1,189,818,788 
221.017,268 


$1,410,336,994 
809,175.768 


$1,719,611,762 


P.  Oent 


+29-6 
+1-4 
—10-8 
+30-2 
+7*8 
+13-2 
+24-6 


+21-7 
+11-4 


+20-1 
+11-9 


+18-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  olearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  oovering  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  9,  and  the  results  for  the  correspond- 
ing week  in  1901, 1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  5'5  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  9-4  per  cent. 


CUarin««  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Boobester 

Syracuse 

Scranton.. 

Wilmington 

Binghamton 

Chester 

Oreensburg 

Wheeling,  W.  Va.. 

Wilkes  Barre 

Utlca 

Total  Middle 


With  ending  August  9 


190-4. 


.185,448.040 

93,2e8,6'.6 

40  102  S80 

19.871,801 

5,722.829 

8,880,758 

8,851  676 

2.090  802 

1.186,087 

1.109,451 

1.808,579 

848,800 

836  086 

815,813 

666  828 

751,996 

2.594,360 


1.359.658,136 


1901. 


1,149.008.358 

79  208  084 

81,440.791 

19.874.449 

6  683.232 

2.353  912 

3,056,780 

1.887  887 

1,045,008 

1.080.782 

1.187,216 

819  100 

260.598 

811,818 

688  686 

729  931 

Not  Include 


1.297.951  097 


1902. 


'.  Oent 

+8-2 

+17  8 

+27-6 

-001 

+10 

+436 

+26-1 

+13  8 

+13-4 

+87 

+61 

+85 

+84-1 

+14 

+46 

+8'0 

In  tot 


1900. 


687. 

70, 

25, 

17, 

4 

8 

2 

1 


$ 

788.106 
780  510 
668  203 
,208.890 
,882  461 
,220.807 
,186,614 
,548  922 
905,817 
818.904 
867.747 
342  700 
833  858 
287,178 


al. 


+  4-8     795,732.660 


1899. 


903,780,544 

8U.061.870 

84  020.780 

17,848.808 

5,188  012 

2  090  8*8 

2,028,498 

1.780  208 

1,006918 

997  878 

1,014.898 

317,300 

.300,000 

210,000 


1.041,904.689 


Clearings  at— 


Boston , 
Provldenoe , 

Hartford 

New  Haven 

Springfield.. 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holroke 

Total  New  Bng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis.. 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Brans  Yllle 

Youngstown 

Springfield,  111 

Lexington 

Akron * 

Salamasoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloomington. 

Jaokson  

Ann  Arbor 

Mansfield, 

Decatur.. 


Tot.  Mid.  West' n 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Slonz  Falls 

Total  Pacific. 


KansasClty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph , 

Des  Moines , 

Davenport- 

Sioux  City 

Topeka 

Wlohlta 

Fremont < 

Colorado  Springs.. 

Tot.  other  West. 

St.  Lonis 

New  Orleans 

Louisrllle 

GalTeston 

Houston 

Savannah 

ttlohmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Book 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotoria...- , 

Vancouver 

Quebec 

Ottawa.. 

Total  Canada  ... 


Week  ernlxng  Augustus. 


1902 


117,669,652 

6.857  200 

2.685.297 

1,535,861 

1,460,064 

1,689,141 

1.168,601 

804,761 

618.445 

410.167 

889.341 


184,018.410 

164.888,234 

18,976,110 

11,803,025 

14,698.630 

6,846.840 

8,414  800 

4.917,806 

2  695,266 

8,679.730 

1.62S.787 

1,662,582 

995,788 

561,608 

023,828 

484.218 

696.500 

475,242 

387,130 

883,091 

418,812 

208.163 

278,67b 

888.281 

175,000 

70  287 

181,254 

357,499 


236.645.8U6 

23,608  079 

4,026,887 

2.804,240 

4.651  20tf 

3,921619 

1,838.817 

1,190.716 

586.475 

489,870 

278,550 


42,338.970 

20.868.794 

11.700.000 

6.660,140 

5.104.886 

8.784,828 

4,359,048 

2.447.653 

988.757 

1.196,837 

1,140,886 

506,410 

146,798 

600,000 


69,380,832 

42,298.712 

8,918.818 

9.116  693 

1.774.500 

5.000,000 

1,090,681 

8.762.099 

2,036,983 

1,893.954 

1,680  678 

1,818.021 

606,830 

676.166 

1,859,475 

965.856 

583,000 

777,659 

515.000 

350.729 

825,000 


86,181.487 

1,917,312.220 

731,764.180 


19.147  954 

10.189  817 

8.675.903 

1.706  083 

810,159 

1.003.839 

808.449 

1,098111 

1,638,667 

8,252,801 


89,404,382 


1001. 


130.086  275 

6,077,800 

2,108,690 

1,447,880 

1.884,934 

1,429.736 

1,140,637 

766.678 

500.006 

413,639 

283  202 


146,687,760 

185,037.376 

16.995  000 

14.960.188 

14,061,730 

5.923.913 

8,814,100 

4,420.862 

2.100.000 

8  223  441 

1  300,000 

1,108.056 

837,274 

441,598 

641.675 

495,526 

526,600 

470,868 

300,858 

284,802 

820.586 

171,819 

252,828 

868,686 

163.19(1 

80,279 

79.000 

Not  Include 


210.688,998 

21.011.600 

8.684.186 

2,290,490 

2,547,525 

2  699,249 

1,117.404 

1,089,231 

606,247 

331,098 

210.095 


35.426,116 

17.498,779 

9,816,724 

6.134,710 

4,662.784 

4,722,178 

6.336.617 

1.281,299 

958,034 

1,008.831 

1,081,501 

603.464 

161.777 

638.617 


63,784.114 

86.784,204 
7.410  818 
7.887.850 
2,740.600 
8.6OOO00 
1,945,738 
8,889,186 
3.180.384 
1.644.128 
1.680.929 
1.487.729 
634.261 
588,255 
1.161.27B 
804,517 
518.000 
588.593 
465.125 
374.848 
Not  lnolnde 


74.606.088 
1,817.944.157 


868,985,799 


16  899  851 
10  263  079 
8.018  307 
1,800,000 
696,389 
890.894 
676.928 
1,015.780 
1,481,041 
Not  include 


1902. 


'.  Otnt. 

-9'5 
—36 

+25'0 
+6-1 
+9-4 

+14*7 
+16 
+6-1 
+3'2 
-0-8 

+16  2 


-7*9 

+14-6 
+117 
-84'4 

+4'5 
+166 
+83-8 
+11-" 
+236 
+14*1 
+172 
+50*0 
+189 
+24-9 
+14-0 

-2'8 
+82-3 

+0-9 
+12  2 
+8f8 
+88'6 
+81'6 

+9'5 

+81-6 

+14'8 

+18-5 

+189-4 

din  tot 


+11-8 

+7-6 
+9-» 
+22-4 
+82'6 
+500 
+639 
+16-6 
-8  8 
+83'6 
+80-8 


+19-6 

+19-2 

+19-8 

+6'8 

+9-3 

—199 

—18-8 

+910 

+2-9 

+19-1 

+6-6 

+06 

-9-9 

—4-6 


+94 

+18-8 

-1-8 

+77-1 

-53 

—18-8 

+12  7 

-11-0 

+8'0 

+3-5 

In  tot 


1900. 


93.749,101 

5,683.400 

1,938.091 

1,228,065 

1,828,849 

1,100,648 

933.097 

524,678 

508.738 

868.883 

8S9.759 


118,383.871 

116,043,655 

18  686.160 

10,026.888 

12,563.215 

0.403.357 

4,810  200 

8,045.670 

1  951.567 

8.878  276 

1,148.498 

900.988 

7T8.T82 

268.168 

448.258 

465,061 

485.100 

805,338 

236.835 

154,993 

262.063 

189,276 

233,000 

160.448 

140,000 

60.000 


1809. 


al. 


175,680.420 

18.126095 

1.817  880 

1.700.C00 

8.492.808 

2.916,648 

951,763 

1,010,931 

843,744 

240,238 

125.151 


30,228  306 

16.180.162 

8,788.868 

5,546,680 

8,820.536 

4,897.621 

4,436  571 

1,285,296 

865.382 

950.276 

893.887 

499.669 

136.703 


48.270.0t)6 

30.012.198 

6.919.328 

0,424.982 

1,968  000 

8.400,000 

8,595,047 

8  206.806 

1  824  080 

1,379.819 

1,884,265 

1,234  6 '0 

897,103 

464,122 

627  027 

689  895 

570  000 

480  571 

888605 

317.802 


68  600  034 
1,225  85084(1  1 


558,004  1*1 

18,407.909 

8  404.345 

8,078,466 

1,403.52! 

738,471 

868.  i«5 

683,903 

1,020.516 


al. 


85  740»84l      +10-21      88.596.391 


120.060,748 

8,111800 

2,504,904 

1.872,330 

1,516.385 

1,146,164 

1.438.679 

666.665 

590.341 

899.777 

200,000 


136.498,488 

115.108,243 

13  015.560 

10.010.668 

9  890.478 

5.042.484 

3.880.80$ 

2.586,902 

1  934.933 

2.338  698 

1.161.284 

021  943 

766,198 

268  247 

806,881 

805.788 

898.800 

870.26S 

262,396 

814.068 

248.218 

140,829 


169,868.794 

16,806.434 

2.S97.538 

1.495  827 

1,701,839 

4,607,369 

H.l.150.558 

1,020.400 

615,750 

822,101 

112  184 


30,289,366 

12,186,345 

8.138,720 

5  814.092 

8.607.094 

3,260  897 

3.447,882 

1,074  648 

886,656 

715.198 

600,164 

484,894 

100.232 


40.20l.710 

31.004.605 

5  H97.877 

7.814.999 

2.208,850 

2.460,000 

1,968  280 

8.889  928 

1.477.420 

1,947,113 

1,268,083 

1,040.090 

887.187 

522,091 

738,448 

600.158 

389,000 

383  684 

284.067 

198,646 


62.250,619 
481,093.556 
577,810,012 

11.938.650 

7.872.391 

1,931,996 

1.433,860 

718623 

737  469 

741.087 

1.014,877 


86,892,398 
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THE  FINANCIAL  SITUATION. 

The  monthly  crop  condition  report  of  the  Agricul- 
tural Department  made  public  Monday  foreshsdowed 
a  highly  satisfactory  out-turn  of  the  yield  of  whea*-, 
corn  and  oats — particularly  of  corn.  On  the  Stock 
Exchange  no  special  effect  from  this  showing  vas  im- 
mediately observable,  as  the  result  of  large  production 
had  been  already  accepted  and  to  an  important  extent 
discounted.  Besides  tha*,  the  bad  baik  statement 
on  Saturday,  indicating  the  material  reduction  in  the 
currency  held  by  the  associated  bai  ks  of  $4,083,500, 
and  leaving  the  surj  lus  reserve  ol  ly  $9,032,250,  was  suf- 
ficiently disturbing  to  lead  to  a  selling  movement  in 
securities  on  Monday  that  unsettled  values  for 
the  time.  Since  then  that  feeling  has  worn 
off,  the  future  of  money  has  apparently  caused 
no  anxiety,  and  operators  in  the  stock  market  have 
displayed  the  same  confident  spirit  of  previous  weeks. 
It  is  likely  that  the  tanks  to  day  will  show  an  etlarge- 
ment  of  both  gross  and  surplus  holdings  of  currency. 
The  natural  tendency  of  institutions,  so  many  of  which 
are  below  the  legal  limit,  would  be  to  gather  in  what 
ever  supplies  were  within  reach;  supplies  of  that 
character  ought  to  be  procurable  at  this  stage  of  cur. 
rency  movements,  especially  since  our  leading  banks 
have  added  to  the  efficiency  of  their  organs  of  pre 
hension  by  means  of  their  closer  alliance  with  mone 
tary  institutions  not  only  near  by  but  all  over  the 
country. 

We  cannot  too  often  repeat  that  there  is  nothing 
alarming  to  general  business  in  the  mere  fact  of  small 
reserves.  The  only  people  to  be  disturbed  by  it  are 
those  that  are  so  extended  as  not  to  have  the  ability 
to  hold  on.  That  is  so  because  at  a  time  like  the 
present  a  short  Bupfly  of  money  is  more  often  local 
and  felt  through  discriminations  in  collaterals  and  in 
a  demard  for  wider  margins;  a  situation  which  is 
of  course  very  trying  to  weak  holders.  Other  than 
this  there  la  nothing  a'arming  in  the  mere  fact 
of  a  email  surplus  when  the  country  is  in  a  pros 
perous  condition,  for,  as  the  reader  knows,  bank 
reserves  are  devised  and  kept  for  use  in  case  of 
monetary  stringency  and  not  to  look  at.  There 
was  a  period,  a  considerable  time  ago,  when 
the  provisions  relating  to  reserves  in  the  national 
banking  law  were  interpreted  and  enforced  more 
rigidly  than  they  are  now.  As  soon  as  a  bank  fell 
below  the  limit,  a  notice  was  sent  out  by  the  Comp- 
troller of  the  Currency  to  stop  loaning,  etc.,  until 
the  deficiency  was  made  good.  A  closer  examination 
of  the  law  has  shown  that,  according  to  the  real  mean- 
ing of  the  statute,  national  bank  reserves  fill  a  place 
not  very  unlike  that  filled  by  army  reserves.  In 
either  case  a  reserve  arrangement  that  could  not  be 
used  might  better  be  abolished,  for  it  would  simply 
be  burdensome  ;  while  a  reserve  that  had  to  be  kept 
up  to  full  quota  while  a  struggle  which  called  for  its 
active  employment  was  in  progress,  would  be  simply 
impracticable,  and  ruinous  to  the  interests  it  was 
made  to  preserve. 

As  already  stated,  the  provisions  of  the  national 
law  with  regard  to  this  matter  are  found  on  examina- 
tion to  be  eminently  wise.  In  case  a  bank's  holdings 
of  currency  falls  below  the  25  per  cent  requirement, 
the  statute  merely  says  that  the  Comptroller  "may 
notify  "  the  bank  to  make  good  its  reserve.  The  words 
used  are  not  "shall  notify "  but  "may;"  besldes,Sthe 


context  indicates  that  the  intention,  by  the  use  of  the 
word  "may,"  was  to  make  the  service  of  the  notice  a 
discretionary  act.  This  idea  is  also  encouraged  by  the 
fact  that  the  next  step  to"  be  taken  by  the  Comptre  Her 
is  deferred  by  the  statute  until  the  expiration 
of  thirty  days  after  service  of  the  notice.  That 
is  to  say,  an  impairment  may  remain  thirty  days 
after  notice  has  been  served  before  the  Comptroller 
has  authority  to  take  any  action.  Moreover,  if  after 
the  notice  has  been  served  the  bank,  within  the  thirty 
days,  makes  good  its  reserve,  the  impairment  to  which 
the  notice  refers  being  no  longer  existent,  another 
notice  would  have  to  be  served  if  another  lapse  oc- 
curred and  another  thirty  days  expire  before  any  ac- 
tion against  the  institution  would  be  in  order.  Such 
provisions  evidently  contemplate  periods  of  impaired 
reserves.  Bat  in  the  meantime  "  loans  or  discounts 
other  than  by  discounting  or  purer  asing  bills  of  ex- 
change payable  at  sight  "  and  the  distribution  of  prof- 
its by  "dividends"  are  forbidden — restrictions,  by 
the  way,  which,  for  obvious  reasons,  count  for  nothing 
so  far  as  our  city  banks  are  concerned. 


An  easier  foreign  exchange  market  accompanying 
the  advance  in  money  on  Monday,  with  a  substantial 
decline  in  rates  Wednesday  and  again  Thursday — due 
to  offerings  of  loan  bills  and  also  of  commercial  bills 
against  prospective  shipments  of  cotton — have  been  a 
leading,  though  somewhat  unexpected,  feature  of  the 
week,  and  have  relieved  present  anxiety  with  refer- 
ence to  the  money  market.  For  the  time  these 
changes  postpone  further  geld  exports.  The  foreign 
trade  statement  for  July,  issued  this  week  (which  will 
be  found  in  our  usual  form  on  a  subsequent  page),  is 
so  conspicuously  unfavorable  compared  with  the 
previous  year  that  a  resumption  of  gold  exports  in  the 
near  future  would  not  cause  surprise.  An  instructive 
incident,  suggestive  of  the  character  of  some  of  the 
financial  items  which  help  to  make  up  the  present  in- 
ternational monetary  status  of  the  United  States,  has 
been  the  granting  of  the  application  made  by 
J.  P.  Morgan  &  Co.,  August  Belmont  &  Co.  and 
Baring,  Magoun  &  Co.  to  the  Board  of  Governors 
of  the  New  York  Stock  Exchange  to  have  listed 
2,316,000,000  roubles  ($1,188,495,000)  of  State  4  per 
cent  certificates  of  rente  of  the  Imperial  Russian 
Government,  the  above-mentioned  firms  being  author- 
ized to  pay  the  coupons  on  these  rentes.  We  say  that 
this  incident  is  instructive  and  suggestive  because  it 
affords  a  hint  of  what  is  perhaps  becoming  a  larger 
factor  in  the  security  holdings  of  our  people  than  is 
generally  understood,  a  circumstance  which  conse- 
quently may  have  more  to  do  with  the  condition  of  our 
international  adverse  balance  than  is  usually  allowed 
for.  At  al  eventsjthe  facilities  offered  the  American 
public  by  this  transaction  will  no  doubt  lead  to  very 
considerable  investments  in  Russian  securities,  and  so 
widen  the  field  for  permanent  holdings  in  the  United 
States  of  government  funds  of  European  States. 


It  has  been  said  that  we  made  no  account  in  our 
currency  comparison  in  this  column  last  week  of  the 
increase  of  the  total  currency  in  circulation  in  the 
United  States  during  the  last  twelve  months.  The 
omission  was  intentional  and  there  was  good  reason 
for  It.  In  the  first  place,  the  addition  has  not  been 
half  as  large  as  claimed.  According  to  the  Govern- 
ment statement  of  August  1  the  amount  of  money  in 
circulation  at  that  date  was  $2,260,606,137,  against 
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$2,189,567,149,  or  ai  increase  of  only  81  million  dol- 
lars, the  Sab-Treasury  holdings  being  substantially 
the  same  at  both  dates.  Another  and  the  chief 
reason  for  the  omission  was  that  although  the  new 
addition  to  our  currency  is  all  in  circulation,  our 
New  York  City  banks  only  hold  $248,942,000,  against 
$262,298,200  twelve  months  ago,  of  gold  and  legal 
tenders,  while  the  aggregate  holdings  in  other  na- 
tional banks  show  no  increase  according  to  latest  re- 
turn; that  is  to  say,  there  was  in  sight,  that  is  in 
banks  and  in  Sub-Treasury,  less  August  1  1902  than 
there  was  August  1  1901;  showing  that  more  than 
all  the  year's  addition  to  the  volume  was  out  of  sight, 
in  active  use. 


A  statement  attributed  to  President  James  J. 
Hill  of  the  Great  Northern  Railway  Co.  serves  to 
indicate  in  a  striking  way  the  magnitude  and  vast 
extent  of  this  country.  Mr.  Hill  is  quoted  as  saying 
that  the  roads  embraced  In  the  Northern  Sacurlties 
Co.  will  earn  in  the  fiscal  year  which  began  on  July 
1st  1902  the  sum  of  $150,000,000  gross.  It  should  be 
remembered  that  the  Northern  Securities  Co.  lines 
all  lie  west  of  Chicago,  in  a  country  having  no  exten- 
sive manufacturing  industries,  agriculture  being  the 
main  pursuit  there.  It  is  only  a  few  years  since  the 
Pennsylvania  RR.,  the  system  of  largest  earnings  in 
the  country,  and  whose  network  of  roads  traverses  a 
territory  gridironed  with  coal  and  manufacturing 
interests,  attained  the  distinction  of  having  earned 
as  much  as  $150,000,000  gross.  For  the  calendar 
year  1901  the  Pennsylvania's  gross  amounted  close 
to  $200,000,000,  but  only  as  recently  as  1899  the 
earnings  of  this  great  system  for  the  first  time  reached 
the  $150,000,000  mark.  The  systems  controlled  by 
the  Northern  Securities  Co.  are,  as  is  known,  the 
Great  Northern,  the  Northern  Pacific  and  the  Bur- 
lington &  Q  aincy.  It  is  true  that  these  three  systems 
have  an  aggregate  mileage  nearly  double  that  em- 
braced in  the  Pennsylvania  Railroad  confederation, 
but  it  is  nevertheless  a  noteworthy  fact,  illustrative  of 
the  growth  of  the  Western  half  of  the  United  States, 
that  a  combination  of  roads  west  of  Chicago  should 
be  within  sight  of  a  total  of  earnings  which  but  a 
short  time  back  it  was  supposed  was  possible  only  in 
the  great  manufacturing  districts  east  of  Cnicago  and 
St.  Louis. 

If  Mr.  Hill's  expactation3  of  $150,000,000  gross 
earnings  shall  be  realized — and  Mr.  Hilt  is  a  careful 
man,  his  estimates  in  the  past  having  been  veiy  close — 
it  will  mean  a  very  large  addition  over  the  revenues  of 
the  same  roads  in  the  fiscal  year  which  closed  on 
Jane  30th.  The  combined  gross  earnings  of  the  Bur- 
lingtoa  &  Quincy,  the  Northern  Pacific  and  the  Great 
Northern  in  the  year  in  question  were  $133,064,369. 
There  would  have  to  be,  therefore,  an  addition  of, 
roughly,  $17,000,000  the  current  year  to  bring  the 
total  up  to  $150,000,000,  though  possibly  Mr.  Hill  in 
fixing  the  total  at  the  figure  given  meant  to  include 
the  steamship  lines  and  var  ous  miscellaneous  com- 
panies. In  any  event,  however,  the  increase  will 
have  to  be  very  large  to  make  the  combined  total 
$150,000,000.  Fiona,  certa  n  dttails  given  it  appears 
that  an  addition  of  over  $6,000,000  is  co anted  upon 
in  the  case  of  the  Builmgton  &  Q aincy  alone,  whuch 
certainly  does  not  look  like  an  extravagant  expecta- 
tion, seeing  that  the  Burlington  &  Quincy  is  the  larg- 
est com  carrier  in  the  United  States,  and  that  the 
outlook  is  for  an  extraordinarily  heavy  yield  of  corn 


in   its   territory  the   present  season,  as  agaiast  an  ex- 
ceptionally poor  yield  last  season. 

To  whose  benefit  will  all  this  prosperity  of  the  rail- 
road industry  inure  ?  The  unthinking  might  be  in- 
clined to  reply,  to  the  shareholders.  Not  so,  however, 
Only  a  very  small  portion  reaches  them  ultimately. 
The  modern  policy  is  to  put  a  large  share  of  the  earn- 
ings back  into  the  properties  for  their  improvement 
and  extension,  so  as  to  prepare  for  possible  adverse 
periods  when  it  may  not  be  feasible  to  spend  money 
in  the  same  lavish  way,  and  also  so  as  to  enable  the 
roads  to  carry  traffic  at  gradually  diminishing  rates. 
We  have  had  the  present  month  two  announcements 
which  go  to  show  that  railroad  prosperity  means  gain 
for  the  shipper  and  the  laborer  alike.  On  Saturday 
last  a  dispatch  came  from  Chicago  saying  that  nearly 
every  one  of  the  seven  thousand  conductors,  brake- 
men  and  train  baggagemen  of  the  entire  Burling- 
ton system  are  to  receive  a  material  increase  in 
wages  beginning  September  1st.  The  dispatch  also 
gave  the  details  of  the  increase  for  these  various 
classes.  Only  a  few  days  previously,  it  will  be  re- 
called, President  Hill  of  the  Great  Northern,  Presi- 
dent Mellen  of  the  Northern  Pacific  and  President 
Mohler  of  the  Oregon  Railroad  &  Navigation  Co.  had 
been  in  conference  with  the  farmers  of  Eastern  Wash- 
ington, the  outcome  of  which  conference  was  an  agree- 
ment on  the  part  of  the  railroads  to  give  a  10-per-cent 
reduction  in  rates  on  wheat  shipments  to  Pacific  Coast 
terminals  and  also  on  shipments  eastbound  to  Minne- 
apolis, Daluth  and  Chicago.  It  is  estimated  that 
this  10-per-cent  reduction  means  a  gift  to  the 
farming  interests  in  the  sum  of  close  to  a  million  dol- 
lars. We  cite  these  announcements  simply  to  show 
that  railroad  prosperity  brings  mutual  benefits,  re- 
dounding to  the  advantage  of  all  concerned.  Of 
course  we  need  hardly  add  that,  besides  higher  wages, 
prosperity  means  full  employment  to  labor  instead  of 
partial  or  total  idleness  as  at  times  of  depression. 


Perhaps  the  most  forcible  way  of  showing  the  con- 
trast between  the  superb  crop  prospects  the  present 
season  and  the  poor  crops  realized  last  season  is  to  say 
that  the]; Agricultural  Bureau  at  Washington,  In  its 
report  issued  on  Monday,  places  the  general  condition 
of  the  corn  crop  of  the  United  States  on  August  1  at 
86 "5,  as  against  only  54  on  the  corresponding  date  in 
1901.  Even  this  comparison,  however,  does  not  indi- 
cate the  full  extent  of  the  difference  between  the  two 
years.  There  is  the  added  fact  to  be  taken  into  ac- 
count that  the  area  planted  to  corn  this  year  is  3,520,- 
000  acres  larger  than  the  area  harvested  last  year. 
Estimates  based  on  the  higher  condition  aid  increased 
area  indicate  a  corn  crop  the  present  season,  barring 
future  adverse  developments,  in  the  neighborhood  of 
2,500  to  2,700  million  bushels.  Tne  figure  is  so  large 
that  even  if  the  amount  should  be  reduced  200  to  300 
million  bushels,  the  crop  would  still  be  the  best  ever 
made  in  the  country's  history.  At  2,500  million  bush- 
els the  amount  would  be  1,000  million  bushels  in 
excess  of  the  short  yield  of  last  year. 

In  the  principal  produoing  States  a  comparison  be- 
tween the  two  years  is  like  that  between  opnlence  and 
poverty.  Thus,  in  Kansas  last  year  the  condition  on 
Aug.  1  was  indicated  by  19;  this  year  the  corresponding 
figure  is  103.  In  Missouri  the  condition  last  year  was 
29;  this  year,  100;  in  Nebraska,  36;  this  year,  101.  In 
fact,  barring  Texas,  where  the  outlook  is  poor  on  ac- 
count of  the  late  drought,  and  where  the  condition 
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the  present  year  is  expressed  by  only  38,  the  promise 
throughout  the  Southwest  is  exceptionally  good.  In 
the  Central  Western  States  the  change  is  only  less 
marked.  Illinois's  average  last  year  was  51,  this  year 
it  is  95;  Iowa's  was  57,  now  it  is  93;  Indiana's,  57, 
now  97;  Ohio's,  73,  now  91.  It  remains  to  be  said 
that  the  other  leading  crops,  barring  winter  wheat, 
also  promise  a  greatly  increased  production.  The 
condition  of  spring  wheat  August  1  1902  is  given  as 
89*7,  against  80*3  on  August  1  1901.  The  general 
average  of  oats  the  present  year  is  89  *4,  as  against 
only  73'6  in  1901.  As  to  potatoes,  it  is  only  necessary 
to  say  that  the  condition  August  1  this  year  was 
over  32  points  higher  than  at  the  corresponding  date 
last  year. 

The  "Iron  Age's"  monthly  statement  shows  no  in- 
crease in  iron  production  during  July,  but  rather  a 
decrease.  Owing  to  the  blowing  out  of  a  number  of 
large  blast  furnaces  in  the  Central  West,  our  contem- 
porary finds  that  the  weekly  capacity  of  the  active 
furnaces  on  August  1  was  only  336,465  tons,  as 
against  350,890  tons  per  week  on  July  1.  The  "Age" 
says  that  a  part  of  the  falling  off  is  to  be  ascribed  to 
the  anthracite  coal  strike,  which  causes  a  deficiency 
of  about  35,000  tons  a  month  as  contrasted  with  the 
normal  make.  Quite  a  number  of  stacks  in  the  Cen- 
tral West,  also,  have  not  been  working  up  to  full 
limit,  this  being  caused  by  irregularity  in  the  fuel 
supply.  Under  these  circumstances  the  "Age" 
thinks  the  production  will  be  kept  down  for  some 
time  to  come.  As  the  demand  for  iron  continues  very 
active,  these  hindrances  are  to  be  regretted,  though 
even  as  it  is  the  country  is  producing  iron  on  an  ex- 
traordinary scale.  The  complete  figures  of  imports 
and  exports  for  the  fiscal  year  ending  June  30  1902 
have  just  been  published,  and  these  throw  a  new  and 
interesting  light  on  the  urgency  of  the  demand  which 
has  existed  for  so  many  months.  Taking  all  the 
articles  given  in  the  trade  statistics  by  weight,  it  is 
found  that  the  exports  of  iron  and  steel  fell  from 
1,125,987  tons  in  1900-01  to  496,510  tons  in  1901-02, 
while  the  imports  of  iron  and  steel  at  the  same  time 
ran  up  from  164,317  tons  to  459,869  tons.  In  other 
words,  in  the  previous  fiscal  year  there  was  an  excess 
of  exports  in  amount  of  nearly  a  million  tons,  but  in 
the  year  just  passed  exports  and  Imports  about 
balanced  each  other.  In  the  matter  of  stocks,  sold 
and  unsold,  the  "Age's"  figures  show  no  great 
change,  the  aggregate  being  down  to  an  extremely 
lowbasis,  namely  74,130  tons — hardly  much  more  than 
a  single  day's  output. 


Quite  in  contrast  with  the  situation  in  the  iron  and 
steel  industries,  the  copper  trade  remains  in  an  un- 
satisfactory shape.  This  week  copper  prices  again 
weakened.  Mr.  John  StantoD,  who  is  an  authority 
in  the  trade,  yesterday  afternoon  issued  his  usual 
monthly  compilation,  the  figures  covering  the  month 
of  .July,  and  in  these  figures  It  is  easy  to  see  a  reason 
for  the  renewed  decline  in  the  value  of  the  metal. 
It  appears  that  production  (notwithstanding  the  great 
drop  in  the  price  as  compared  with  a  year  ago) 
is  being  maintained  at  its  maximum,  while 
the  exports  are  no  longer  so  considerable  as  they 
were  a  short  time  ago.  The  amount  of  copper  pro- 
duced in  the  United  States  during  July  is  given  as 
26,749  tons,  or  a  few  tons  more  even  than  for  June, 
when  the  output  had  been  the  heaviest  ever  reached. 


The  exports  during  the  month  were  only  11,733  tons, 
as  against  14,027  tons  in  June,  16,283  tons  in  May, 
16,424  tons  in  April  and  as  much  as  20,097  tons  in 
March.  In  the  following  table,  prepared  in  our  usual 
form,  we  show  the  amount  of  copper  remaining  for 
home  consumption,  after  allowing  for  the  exports  in 
each  of  the  last  three  years. 


Copper  Production. 
Tons  of  2,240  lbs. 


-July- 


-Jan.  1  to  July  31— > 
1902.         1901.       1900. 


1902.      1901.      1900. 

U.  S.  production 26,749    21,965    23,012       167,197    155,379    157,689 

Exports 11,733      6,824    11,636       109,693      56,851    101,915 


Remainder 15,016    15,161    11,876 

Production  of  foreign  report- 
ing mines 9,210      9,251      7,433 


57,504      93,528      55,674 
61,756      56,101      50,688 


As  far  as  the  month  of  July  considered  by  itself  is 
concerned,  the  situation  is  thus  seen  to  be  just  what  it 
was  In  the  same  month  of  last  year,  15,016  tons  hav- 
ing been  left  at  home  in  July  1902  and  15,161  tons  in 
July  1901,  these  amounts  comparing  with  only  11,376 
tons  in  July  1900.  For  the  seven  months  to  July  31 
the  comparison  is  better,  owing  to  the  large  exports 
early  in  the  year.  For  these  seven  months  the  excess 
of  production  over  exports  is  only  57,504  tons  in  1902 
as  against  98,528  tons  in  1901.  Comparing  with  1900, 
however,  when  the  situation  was  more  nearly  normal, 
it  is  found  that  the  remainder  then  left  was  only 
55,674  tons. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  were  easy  at  the  chief  centres. 
The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  reduction  of 
$4,706,875  in  surplus  reserve,  to  $9,031,250.  This  was 
caused  by  the  lose  of  $4,082,500  in  cash  reserve,  of 
which  loss  $1,975,500  consisted  of  specie  and  $2,107,- 
000  of  legal  tenders,  and  also  by  the  increase  of  $624,- 
375  in  reserve  requirements,  the  deposits  having  been 
increased  by  $2,497,500,  mainly  through  the  expan- 
sion of  loans  by  $6,823,200,  less  the  loss  of  cash.  The 
receipts  by  the  banks  of  the  proceeds  of  Assay  Offioe 
checks  drawn  against  deposits  of  gold  bullion  at  Pacific 
Coast  points  amounted  during  the  week  to  $640,000. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  3  per  cent,  averaging  4|  per  oent. 
On  Monday  loans  were  at  4  per  cent  and  at 
3  per  cent,  with  the  bulk  of  the  business  at 
3£  per  cent.  On  Tuesday  transactions  were  at  4 
per  cent  and  at  3  per  cent,  with  the  majority  at 
3f  per  cent.  On  Wednesday  loans  were  at  4  per 
cent  aid  at  3V  per  cent,  with  the  bulk  of  the 
business  at  3f  per  cent.  On  Thursday  transactions 
were  at  4  per  cent  and  at  3&  per  cent,  with  the 
majority  at  3£  per  cent.  On  Friday  afternoon  money 
loaned  at  6  per  cent,  after  being  quoted  at  3f  per 
cent  early  in  the  day.  This  advance  was  due  to  a 
demand  incident  to  the  payment  of  the  foreign  sub- 
scriptions for  the  Oregon  Short  Line  collateral  trust 
bonds;  the  remainder  of  these  subscriptions  will  be 
payable  September  15.  After  the  above-noted  de- 
mand had  been  satisfied,  rates  for  money '  on  call 
receded  to  4{-  per  cent,  and  5  per  cont  was  quoted 
at  the  close  of  the  day.  Banks  and  trust  companies 
loaned  at  3f  per  cent  as  the  minimum.  Time  loans 
were  firmly  held  at  4}(g)4J  per  cent  for  sixty  to  ninety 
days  and  5  per  cent  for  four  to  six  months  on  good 
mixed  Stock  Exchange  collateral.  The  business  was 
small  for  the  longer  periods,  commission  houses  gen- 
erally being  well  supplied  with   long-time  money,  but 
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there  was  a  fair  amount  of  borrowing  for  sixty  to 
ninety  days,  and  the  offerings  for  these  periods  were 
chiefly  by  the  foreign  bankers.  The  commercial 
paper  market  was  dull  and  the  little  business  done 
was  at  ^|@5  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4£@5  per  cent  for  prime  and 
5-£@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  percent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2  ll-16@2f  per  cent.  The  open  market  rate  at  Paris 
Is  If  per  cent  and  at  Berlin  and  Frankfort  it  is  1£@2 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  gained  £322,657  bullion 
during  the  week  and  held  £36,900,763  at  the  close  of 
the  week.  Our  correspondent  fnrther  advises  us  that 
the  gain  was  due  to  imports  of  £323,000  (of  which 
£278,000  were  bought  in  the  open  market,  £35,000 
from  Australia  and  £10,000  miscellaneous),  £20,000 
net  received  from  the  interior  of  Great  Britain  and 
exports  of  £20,000  to  Malta. 


The  foreign  exchange  market  was  weak,  influenced 
in  part  by  dearer  rates  for  money,  which  caused  lib- 
eral offerings  of  loan  bills,  and  partly  by  sales  of  com- 
mercial drafts  against  cotton  for  prompt  delivery  and 
also  of  this  class  of  bills  drawn  with  the  option  of 
delivery  sixty  or  ninety  days  hence.     It  is  noteworthy 
that  until  this  week  bankers'  long  bills  drawn  with 
the  expectation  of  being  covered  at  a  profit  at  matur- 
ity have  not   been  freely  offered,  such  operations  in 
exchange  being  discouraged  by  the  fact  that  last  year 
similar  transactions  in  many  cases  resulted  in  loss, 
the  market  then  being  in  such  a  condition  as  to  com- 
pel the  sellers  to  re-purchase  the  bills  before  matuiity 
at  comparatively  high  prices.     Now,  however,  it  is 
claimed  that  the  indications  point  to  lower  rates  for 
exchange  when  the  bills  fall  due  by  reason  of  the  ex- 
pected large  volume  of  bills  resulting  from  the  cotton, 
grain    and  provisions   export  movement.     Commer- 
cial  drafts  made  against  future  exports  of  staples 
have  not  heretofore  been  regarded  with  favor    by 
bankers  because   of    the    high    prices  which  have 
been  maintained  for  them,  and  therefore  the  opera- 
tions in  these  bills  have  been  small.    This  week,  how- 
ever, holders  of  such  bills  have,  in  view  of  the  proba- 
bility of  liberal  supplies  of  spot   drafts  early  in  the 
cotton  export  season,  been  willing  to  make  liberal  con- 
cessions, and  consequently  sales  of  the  bills  have  been 
quite  large.    The  outlook    for    firm  quotations  for 
money,  indicated    by    the    advance    in  short    time 
rates,   has    this    week  encouraged    the    drawing  by 
bankers    of    sixty  or    ninety  day    sterling  for  the 
negotiation    of    loans     upon    stock    collateral,    the 
proceeds  of  these  bills  being  placed  by  the  purchasers 
who  borrowed  them  either  in  the  call  or  in  the  time 
loan  market,  or  used  for   their  individual  account  in 
lieu  of  domestic  money.    These  various  operations  in 
commercial  and  In  bankers'  bills  have  had  a  direct 
effect  upon  long  sterling  this  week  and  short  sterling 
has  been  sympathetically  influenced  by  the  decline  in 
rates  for  long  and  also  by  the  absence  of  demand  for 
thia  class  of  bills  for  remittance;  cables  likewise  have 
been  sympathetically  affected  and  after  Wednesday 
the  entire  market  was  weak.    There  was  a  sharp  break 
in  rates  all  around  on  Thursday,  caused  in  part  by 
liberal  offerings  of  bills  against  securities,  and  the  de- 


cline in  sight  was  equal  to  45  points  compared  with 
rates  at  the  beginning  of  the  week.  There  was  a 
further  decline  on  Friday  of  15  points  in  sight  ex- 
change, making  60  points  for  the  week.  The  As- 
say Office  paid  $1,052,652  45  for  domestic  bullion. 
Gold  received  at  the  Custom  House  for  the  week, 
$38,665. 

Nominal  quotations  [for  exchange  are  4  85£@4  86 
for  sixty  day  and  4  88@4  88£  for  sight.  Rates  for 
actual  business  opened  on  Monday  easy  in  tone 
though  unchanged  compared  with  those  at  the  close 
of  last  week,  except  for  cables,  which  were  5  points 
lower  at  4  8825@4  8835.  On  Tuesday  there  was  a 
decline  of  10  points  in  long  and  in  short,  to   4  8540® 

4  8550  for  the  former  and  to  4  8780 @4  8790  for  the 
latter,  while  cables  fell  off  5  points  to  4  8820@4  8830; 
the  market  was  weak.  On  Wednesday  the  tone  was 
easier  for  long  and  for  cables,  which  declined  10 
points  for  the  former,  to  4  8530@4  8540,  and  5  points 
for  the  latter,  to  4  8815@4  8825;  short  was  barely 
steady  at  the  close  at  unchanged  rates,  though  selling 

5  points  lower  during  the  day.  On  Thursday  the 
market  was  very  weak,  long  falling  30  points  to  4  85 
@4  8525,  short  35  points  to  4  8746@4  8755,  and  ca- 
bles 25  points  to  4  8790@4  88.  The  tone  was  weak 
on  Friday;  then  long  was  quoted  20  points  lower  at 
4  8490@4  85;  short  at  15  points  decline,  4  8730@ 
4  8740,  and  cables  at  a  fall  of  20  points,  4  8770@ 
4  8785.  The  market  was  affected  by  the  above-noted 
advance  in  rates  for  call  money,  and  also  by  the 
Oregon  Short  Line  bond  subscriptions.  The  follow- 
ing shows  daily  posted  rates  of  exchange  by  some  of 
the  leading  drawers. 


DAILY  POSTED  BATES  FOB  FOBBIOH  EXOHAKGB, 

TBI., 

Aug.  8 

Mow., 
Aug.  11. 

TTJES., 

auq.  la. 

WBD., 

Auq.  13. 

THTJB.. 

Aug.  14. 

FBI., 

Aug.  16. 

WownBro. {%££■ 

486 

4  88* 

86 
88* 

80 
88* 

86 
68* 

8* 

b6 
88* 

Jar  in  k,                 (60  days. 
Magoun  *  Co. .  {  Sight... . 

480 
4  88* 

86 
88* 

86 
68* 

86 
88* 

86 

88* 

86 
88* 

Sank  British        ( 60  days. 
Mo.  Amerloc.. .  < Sight... . 

486 
4  88* 

86 
68* 

86 

88* 

86 

88* 

86 

88* 

86 

88* 

Sank  of               J  60  days. 

4  66 
4  88* 

86 

88* 

86 

88* 

86 

68* 

86 

88* 

80 

88* 

anadlan  Bank    ( 60  days , 
of  Commerce. .  i  Sight... . 

4  86 
4  88* 

86 
88* 

86 
88* 

86 
88* 

86 

88* 

86 
88* 

aeldelbach,  Iok- 1 60  days, 
elhelmer  it  Co.  <  Sight... . 

486 

4  88* 

86 
88* 

86 
88* 

66 
88* 

88 
88* 

66* 
88 

t— mwfc«i8ffi: 

4R6 

4  88* 

86 
88* 

86 
88* 

86 
88* 

86 
88* 

88 

Merchants'  Bk.    ( 60  days. 

486 

4  88* 

86 

88* 

86 
88* 

66 

88* 

66 
88* 

88 
88* 

The  market  closed  at  4  8490@4  85  for  long., 
4  8730@4  8740  for  short  and  4  8770@4  85  for  cables. 
Commercial  on  banks  4  84£@4  84  f  and  documents 
for  payment  4  83|@4  85.  Cotton  for  payment  4  83f  @ 
4  84,  cotton  for  acceptance  4  84£@4  84|  and  grain 
for  payment  4  84f @4  85. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  anting  August  15,  1808. 


Onrrency. 
Sold 


Total  gold  and  legal  tenders. 


BtUiVtd  bV 

If.  T.  Bank*. 

( 
8hi99*d  bv 
S.T.Bank*.] 

16.891,000 
1,181,000 

13,735.000 
983,000 

16.418,000 

$4,707,000 

N*t  Jntsritr 

Mov*m*nt, 

Gain   $1,588,000 
Gain.       189,000 

Gain.  $1,705,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Mndim  August  16, 1903  j 


Sanks  Interior  moTement,  as  abore 
9ub-Treas.  oper.  and  gold  exports. , 


Total  gold  and  legal  tenders. 


Int* 

Banki. 


16.413,000 
19,100,000 


$35,512,000 


Outtf 

Bank*. 


Nit  Chant*  to 
Bank  Holding*. 


14,707,000  i  Gain.  (1.705.00* 
30,100.000     Loss.    1 .000,009 


$34,807,000  I  Gain.     »705,0OO 


The  following  table  indicates  the  amount  of  bullion 
>n  the  principal  European  banks. 
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Ban*  •/ 


August  11,  1903 


■n  gland  . 
Tranoe...  . 
Germany  n 

AoMla 

AtM.-Hunfr'y 

Spain 

Italy 

Netherlands. 
Hat  Belg'm 


Tottbit  week  883.253.818 
Tot.  PMT.  W'k  336.633,107 


Cetd. 


£ 

36  800.768 

104.797,838 

87,012,000 

73.638,000 

44,497,000 

14,214.000 

16.145.000 

4,894,5  '0 

3,136.667 


Bilvtr. 


44,886,6i!l 

13,700,000 

8,863,000 

12,574.000 

19,163.000 

2,027.60} 

6.641.700 

1,668,883 


Totel. 


£ 

36,900.768 
149,681.018 
50,743,000 
82,498,000 
67,071,000 
83,667,000 
18,172.600 
11.536,290 
4,706,000 


109711257  441,976,075  318,868,374 
110237113l445.870.880  317,812,777 


AUQuat  15.  1901. 


StolA. 


£ 

87,720,580 
98,110.744 
31,385,000 
70,228,000 
89,270,000 
14,003.000 
16,839,000 
6.200,700 
8,087.8)0 


mv*r. 


44,776,205 

14,024.000 

7,459.000 

11,079,000 

16,990,000 

1.933,3)0 

6,571,3)0 

1,513.700 


Total. 

~~£~ 
37,720.630 
118.888.919 
48.359,000 
77.681.000 
00,849,000 
80,998,000 
17,801,8  K 
11,881.9)0 

4.631.00C 

103375105  183.243.679 
103380699  420,493.376 


THE  CORONATION  AND  KING  EDWARD. 

The  delayed  coronation  ceremony  which  occurred 
on  Saturday  lacked  somewhat  of  the  pomp  originally 
prepared  for  it.  Yet  the  interruption  unquestionably 
served  to  rais3  the  occasion  beyond  the  merely  cere- 
monial and  to  give  it  a  solamnity  and  impress' veness 
which  no  mere  external  pomp  could  confer.  The 
evident  sincerity  with  which  Edward  resigned  the 
first  of  his  baptismal  names,  that  his  father's  might 
stand  alone  in  honor,  and  his  voluntary  promise  to 
follow  in  the  footsteps  of  his  mother,  had  been  a  most 
appropriate  beginning. 

The  recent  interruption — harsh  and  untimely  re 
minder,  as  it  seemed,  that  royalty  is  not  more  cloaely 
hedged  by  dignity  than  by  the  common  frail ly — 
proved  to  have  some  fortunate  results.  The  new  King 
bore  himself  with  such  dignified  and  courtly  patience 
and  seemed  so  forgetful  of  self  in  his  consideration  for 
others,  that  he  made  the  whola  civiliied  world  in  fel 
lowship  with  him.  Thus  it  came  about  that  in  a  very 
unusual  degree  the  man  as  well  as  the  King  has  been 
brought  before  the  eyes  of  the  peopleand  has  won 
their  affectionate  sympathy. 

We  take  a  degree  of  pride  in  our  republican  sim- 
plicity. Oar  Administrations  change  with  a  smooth- 
ness which  has  never  obtained,  from  all  inauguration 
incidents  we  have  been  able  to  give  it,  any  impress- 
iveness  beyond  what  comes  from  the  absence  instead 
of  the  presence  of  pomp.  When  the  change  is  ex- 
traordinary, as  it  was  last  year,  the  constitutional 
oath  is  taken  with  almost  as  much  brevity  and  sim- 
plicity as  the  oath  of  a  witness  on  the  stand.  For 
the  witness  promises  to  tell  the  truth;  the  elected 
official  to  act  the  truth;  the  President-elect  to  faith- 
fully execute  the  laws  and  preserve  the  Constitution. 
England  has  a  conservatism  and  a  regard  for  tradi- 
tionary forms  which  could  not  exist  in  this  country, 
which  never  had  form  or  tradition;  and  so  England 
retains  some  of  the  outward  ceremony  that  once  at- 
tached to  an  absolutism  which  no  longer  exists. 

Of  course  we  know  that  the  monarchy  is  even  more 
limited  now  than  in  the  time  of  Gaorge  III.,  but  per- 
haps we  hardly  realzo  that  England  is  in  effect  a 
democracy.  The  difference  is  in  form  rather  than  in 
substance.  The  executive  is  hereditary  instead  of 
elective,  but  the  limitations  are  a^o  hereditary,  and 
thev  tend  to  gain  force  by  time  rather  than  1  ose  it. 
Under  the  oath  which  King  Edward  has  juat  taken, 
undoubtedly  with  entire  sincerity  and  cheerfulness, 
he  promises  to  preserve  to  the  bishops  and  clergy  and 
the  church  "all  such  rights  and  privileges  as  by  law" 
appertain  to  them,  to  cause  law  and  justice  in  mercy 
to  be  executed,  and  to  govern  the  people  of  the  king- 
dom and  its  dominions  "according  to  the  statutes  in 
Parliament  agreed  on  and  the  respective  laws  and 
customs  of  the  same." 


This  is  in  its  very  form  an  executive  oath  and  in 
nowise  resembles  the  crowning  and  anointing  of  an 
absolute  monarch,  claiming  and  allowed  to  hold  by 
divine  appointment,  whose  will  is  the  law;  it  is  also 
a  constitutional  oath  in  substance.  For  the  essence, 
in  England  as  here,  is  that  government  derives  its 
just  and  stable  powers  from  the  consent  of  the  gov- 
erned. It  is  even  more  true  now  than  it  was  a  half 
century  ago  that  the  strength  of  the  throne  is  be- 
cause it  is  "broad  based  upon  the  people's  will  and 
compassed  by  the  inviolate  sea."  This  being  so,  it  is 
unlikely  that  England  will  come  to  the  form  of 
democracy,  having  already  its  substance. 

Of  course  there  is  no  country  where  this  is  recog- 
nized with  more  satisfaction  than  here.  There  is  a 
tie  of  kinship  in  race  and  speech  which  counts  much. 
The  civilization  in  both  is  the  same,  and  commercial 
methods  and  intercourse  grow  closer  to  oneness.  The 
King's  illaess,  very  dramatic  in  its  circumstances, 
called  out  a  return  of  the  quick  sympathy  which 
Eaglaid  extended  in  our  own  trial  of  last  year.  Per- 
haps it  is  q ilte  as  much  a  calm  statement  as  an 
emotional  expression  to  say  that  the  two  nations  are 
brothers  rather  than  cousins. 

E rents  which  were  not  foreseen  and  seem  to  have 
been  ordered  for  us  have  also  brought  England  and 
this  country  together  in  the  East.  In  some  sense 
young  and  new  Japan  is  a  ward  of  the  United  States, 
and  it  is  certainly  a  picturesque  fact  that  we  have  been 
forced  into  the  position  of  morally  supporting  an  al- 
liance in  which  we  have  no  contractual  part.  It  seems 
to  be  the  natural  law  that  a  nation,  like  an  individual, 
cennot  live  for  and  by  itself,  and  the  encouraging  fact 
as  to  our  new  international  relations  is  that  they  came 
without  our  will  or  even  against  our  wish. 

This  country  is  on  its  second  century  and  has  never 
had  an  unclean  Executive  or  one  for  whom  we  have 
had  to  blush.  Of  modern  and  democratic  England 
the  like  may  be  said.  King  Edward  is  long  practiced 
in  public  duties,  and  if  kingship  is  figuratively  a 
"trade"  (as  it  is  sometimes  calljd)  the  necessity  of  a 
business  and  social  training  for  it  is  assuming  the 
force  of  tradition  and  precedent.  The  people  of  the 
United  States  can  all  the  more  join,  with  unreserving 
heartiness,  in  the  cry  of  "vivat"  a  ad  in  the  prayer 
that  the  new  sovereign  may  have  a  long,  peaceful  and 
prosperous  reign. 


ADVANTAGES 


OF    TEE    BOSTON    TRUST 
DEVICE. 


Bostox,  August  12  1902. 
To  the  Editor  of  the  Chronicle: 

Sir: — The  development  of  the  trust  in  the  accurate 
sense  of  the  word  ha3  been  Interesting  and  seems  to 
be  full  of  presage  for  future  use  in  consolidations. 
As  it  has  been  more  widely  adopted  in  Boston  than 
elsewhere  your  readers  may  be  interested  in  some 
account  of  it.  When  I  assert  accuracy  for  my  use  of 
the  term  "trust,"  it  is  because  I  wish  to  distinguish 
two  common  and  inaccurate  uses  of  the  word.  Of 
these  there  is  first  the  "trust,"  in  the  sense  of  an 
illicit  partnership  between  corporations,  such  as  was 
the  case  with  the  first  form  of  the  sugar  "trust." 
And  second  the  current  use  of  the  word  as  denoting 
any  powerful  corporation,  such  as  is  more  hilariously 
called  an  "octopus."  Neither  of  these  is  a  true  trust. 
They  and  they  alone  are  the  things  against  which  the 
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antitrust  laws  are  directed,  but  they  are  not  trusts  in 
any  correct  nse  of  the  EDglish  language. 

The  real  thing  is  the  trust  such  as  everyone  has 
experience  of  in  trusts  under  wills.  The  principle  is 
that  the  trustee  should  be  toward  the  outside  world 
completely  in  control  of  the  property  or  enterprise 
and  should  hold  the  results  in  trust  for  the  bene- 
ficiaries. And  my  subject  is  the  application  of  this 
principle  as  a  substitute  for  Incorporation,  resulting 
in  the  creation  of  trusts  under  deeds,  possessing  all 
powers  necessary  for  a  joint  enterprise,  and  powers 
fully  equivalent  to  those  which  a  State  can  grant  to  a 
private  corporation.  These  trusts  show  in  their 
workings  that  only  special  franchises,  such  as  those 
in  the  public  streets  or  of  like  kind,  require  any  real 
favor  from  the  State.  Otherwise  legislatures  have 
really  nothing  to  grant  to  business  men  who  wish  to 
make  a  joint  adventure.  Anything  which  one  man 
can  do,  these  trusts  can  do  and  do  as  well  as  a  cor- 
poration. This  idea,  so  broadly  stated,  may  be  sur- 
prising to  some  legislators  who  have  been  accustomed 
to  regard  private  corporations  as  created  by  and  be- 
holden to  the  legislature,  and  therefore  to  be  faxed 
differently  from  individuals.  But  experience  shows 
that  my  statement  is  not  too  broad. 

Although  Boston  has  been  the  scene  of  the  greater 
devtlopment  of  these  trusts,  we  are  indebted  to  New 
York  and  to  the  greatest  of  American  statesmen, 
Alexander  Hamilton,  for  an  early — perhaps  the  earli 
est — example  of  this  conception  and  an  important 
application  of  it.  I  refer  to  the  articles  of  associa- 
tion or  "Plan  of  the  Merchants'  Bank"  which  may  be 
found  in  his  collected  woiks  (Congressioral  Edition 
VII.,  838),  and  form  a  striking  monument  to  the 
diversity  of  his  genius.  At  that  time  private  banking 
was  allowable.  The  New  York  Legislature  was  jeal- 
ous of  corporate  banking  and  refused  to  grant  char- 
ters. Joint- stock  private  banking  was  open  to  all, 
but  involved  unlimited  liability  in  every  stockholder, 
a  difficulty  recen'ly  touched  on  in  your  review  of  the 
history  of  the  Batk  of  New  York. 

Under  these  circumstances  Hamilton  evolved  the 
first  of  the  two  great  ideas  of  the  modern  trust,  lim 
ited  liability,  and  the  equivalent  of  corporate  form 
and  power  without  assisfance  from  any  legislature. 
The  eleventh  of  these  "articles  of  association"  for  a 
joint-stock  private  bank  read:  "  It  is  hereby  expressly 
and  implicitly  declared  to  be  the  object  of  the  per- 
sons who  associate  under  the  style  or  form  of  the  Mer- 
chants Bank  that  the  joint  stoc  k  or  property  of  the 
said  company  (exclusive  of  dividends  to  be  made  in 
the  manner  hereinafter  mentioned)  shall  alone  be  re- 
sponsible for  the  debts  and  engagements  of  the  said 
company."    And  this  is  followed  by  other  and  strin 
gent  provisions,  which  by  admirable  draughtsmanship 
must  fully  protect  the  shareholders.     Suits  are  to  be 
brought  against  the  President  only  as  the  representa- 
tive of  the  company — a  device  still  to  be  found  in 
NewYoiklaw.    "AU  persons  dealing  with  the  com 
pany  agree  to  these  terms  and  are  to  be  bound  there- 
by."   All  contracts  declare  this  immunity,  and  the 
officers  have  no  power  to  make  any  contracts  or  bind 
the  enterprise  in  any  way  unless  this  is  incorporated 
in  them.     It  is  to  be  in  every  pass-book.    The  shares 
are  made  transferable.    Directors  and  officers  and 
their  election  are  provided  for,  and  the  complete 
woiking  scheme  of  a  corporate  enterprise  is  there, 
ready  for  use,   with  no  sponsor  but  the  draughts- 
man. 


In  the  light  of  experience  of  to-day  certain  defects 
appear.  The  shareholders  must  have  been  personally 
liable  without  limit  for  torts  or  wrongs  committed  by 
their  officers,  and  a  lawsuit  about  the  property  in  bills 
of  exchange  or  in  money  may  sometimes  easily  be 
made  to  "sound  In  tort,"  as  the  lawyers  say.  It  may 
have  been  rather  difficult  to  brlrg  suits  for  the  com- 
pany in  its  name  or  style  or  in  the  names  of  all  its 
shareholders.  Perhaps  Its  bills  and  notes  were  so 
framed  that  suits  could  be  brought  in  the  name  of 
its  President  for  its  use.  I  mention  these  difficulties 
only  to  show  how  few  and  trifling  they  were.  In  the 
main  the  problem  of  the  time  was  well  solved  by  that 
strong  and  masterful  mind. 

You  may  think  it  strange  that  when  I  assert  that 
this  trust  idea  is  a  Boston  development  I  should  men- 
tion a  Philadelphian  use  of  it  as  the  next  in   date  of 
which  I  am  aware.     But  such  is  the  case.    William 
Bingham,  the  elder  of  the  name,  possessed  in  the 
<  arly  part  of  the  Nineteenth  Century  great  tracts  of 
land  lying  in  various  States  of  the  Union.    After  his 
death  the  interests  became  divided,  and  it  seemed 
likely  that   they  would  become  still  more   divided. 
Yet  it  appeared  wise  that  the  estate  should  be  kept 
together  and  mar  aged  as  onewhde.     Hence,  at  an 
early  date  (1853)  various  reasons  of  convenience  and 
of  title  led  the  owners  to  convey  fell  their  interests  to 
trustees    and  to  form  a  land  trust,  which  was  sub- 
stantially equivalent  to  a  corporation  for  the  purpose 
of  owning  and  managing   this  real  estate.    This  en- 
terprise is  carried  on  actively  to-day  under  the  same 
form.     And  its  organization  marks  the  first  use  in 
the  United  States  of  which  I  am  aware  of  the  second 
of  the  two  basic  principles  of  the  modern    trust. 
Hamilton  had  accomplished    limited  liability.    This 
draughtsman  applied  the  available  body  of  law  relat- 
ing to  trusts  and  trustees. 

These  are,  however,  only  two  isolated  examples. 
The  unreasoning  hostility  of  Massachusetts  statute 
law  to  real-estate-owning  corporations  drove  the  Mas- 
sachusetts real  estate  owners  to  be  the  first  who  in 
this  country  made  a  general  practice  of  obtaining  the 
securities  and  advantages  of  limited  liability  and  joint 
enterprise  through  the  use  of  the  principles  and  law 
of  trusts. 

In  the  Massachusetts  "  trusts,"  of  which  many  exist 
to-day,  the  outer  world  deals  only  with  a  small  body  of 
trustees.    For  all  legal  purposes  these  gentlemen  de&l 
with  the  world  as  individuals,  except  that  they  offer 
only  the  security  of  the  common  fund  or  joint  stock, 
and  can  only  give  that  within  the  lines  laid  down  by 
the  trust  instrument.      In  this  instrument  various 
well- drafted  sections  about  limited  liability,  payment 
for  stock,  the  corporate  purpose,  transfer  of  shares, 
etc  ,  etc.,  supply  the  places  both  of  the  sections  of 
tte  ordinary  corporation  statute  and  of  the  charter  of 
a  private  corporation.     Within  the    concern    these 
trustees  are  in  turn  responsible  to  their  beneficiaries 
or  shareholders  along  the  same  lines  and  with  the 
same  results  as  the  directors  of  a  corporation  are 
reponsible  to  its  shareholders.    In  fact  it  is  probable 
that  there  is  nothing  in  the  enabling  statate  of  any 
State  relative  to  private  corporations  which  cannot  be 
exactly  reproduced  in  a  trust  agreement.    But  while 
within  eaoh  State  its  corporation  law  is  more  or  less 
inflexible,  the  flexibility  of  the  trust  offers  a  choice 
limited  only  by  the  English  language.    A  single  ex- 
ception is  needed  to  this    broad  statement.      The 
trustees  are  personally  liable  for  torts  or  wrongs,  Inde- 
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pendent  of  contract.  Of  coarse  they  are  entitled  to 
indemnity  out  of  the  trust  fund,  and  only  a  foreclos- 
ure of  a  mortgage  on  it  or  a  general  fail  are  of  assets 
can  make  the  question  a  practical  one.  Twenty  years 
ago  that  might  have  been  a  serious  hindrance  to  the 
use  of  a  trust,  for  instance  in  a  great  manufacturing 
plant  with  many  personal  injury  cases.  To-day  lia- 
bility insurance  with  the  premium  paid  in  advance 
practically  disposes  of  that  one  remaining  question. 

From  its  small  beginnings  the  trust  has  grown  in 
Boston  to  a  wide  development.  The  monthly  quota- 
tion list  of  the  leading  firm  of  brokers  in  Boston  who 
deal  in  real  estate  trust  a  ad  corporation  stocks  quotes 
as  active  the  stocks  of  fifty  trusts  and  of  only  two  cor- 
porations. These  trusts  have  an  aggregate  capital  of 
thirty-eight  millions,  or,  including  bond  and  mort- 
gage debt,  of  fifty  millions,  practically  all  quoted 
above  par,  and  among  them  one  may  recognize  several 
which  own  and  manage  land  in  various  States  of  the 
Union.  I  notice  that  you  have  recently  found  it 
needful  to  make  a  place  for  the  stocks  of  the  same  in 
your  Bank  and  Quotation  Supplement.  So  far  as 
I  know,  these  trusts  have  gone  wherever  they  chose, 
finding  the  local  law  always  sufficient  and  proper  for 
their  needs. 

They  are  not  open  to  the  rule  that  a  foreign  corpo- 
ration must  submit  to  the  local  regulations  of  each 
new  State  it  enters.  No  franchise  or  privilege  taxes 
await  them,  no  attack  on  "foreign  corporations." 
And  in  this  respect  they  are  to  a  great  extent  secured 
by  the  Oonstitution  of  the  United  States.  That  instru- 
ment provides  (IV,  4),  that  "  the  citizens  of  each  State 
shall  be  entitled  to  all  the  privileges  and  immunities 
of  citizens  in  the  several  States,"  and  it  is  confidently 
asserted  by  counsel  that  no  State  can,  in  view  of  this 
clause,  limit  the  powers  or  privileges  of  the  trustees 
of  such  a  trust  who  come  from  another  State  to  do 
business  within  its  borders  except  by  a  statute  which 
imposes  a  like  restriction  upon  its  own  citizens  as  in- 
dividuals. Such  constitutional  protection,  even  if  the 
law  be  not  quite  so  broad  as  it  is  stated,  is  a  very 
great  security  in  these  days  of  sandbagging  and  black- 
mailing of  foreign  corporations. 

The  trusts  quoted  are  mainly  those  which  own  real 
estate  for  profit.  A  member  of  the  legal  profession  of 
international  reputation  is  reported  to  have  given  an 
opinion  that  their  shares  are  therefore  real  estate. 
The  bearing  of  this  upon  local  taxation  and  on  the 
recent  United  States  inheritance  tax  limited  to  per- 
sonality is  obvious. 

After  a  time,  however,  as  trusts  increased  they 
came  to  be  applied  to  ordinary  business  ventures 
where  some  special  reason  existed.  For  instance,  an 
archaic  provision  of  Massachusetts^  general  corpora- 
tion law  forbids  business  corporations  with  capitals  of 
more  than  a  million  dollars.  And  when  the  Ludlow 
Manufacturing  Company  desired  to  Increase  its  capi 
tal  beyond  that  limit  those  concerned  formed  a  trust 
of  like  name,  which  has  purchased  all  the  property  of 
the  corporation  and  now  carries  on  its  business  with 
an  appropriate  capital.  The  two  largest  trusts,  how- 
ever, are  the  Massachusetts  Electric  Gompanies,  a 
street  railway  venture,  with  a  nominal  capital  of 
thirty-two  millions,  and  the  New  England  Gas  & 
Coke  Company,  with  a  nominal  capital  of  thirty-five 
millions,  soon  to  become  the  Massachusetts  Gas  Gom- 
panies, a  gas  and  coke  manufacturing  plant,  whioh  is 
also  heavily  interested  in  the  Boston  gas  distributing 
corporations. 


The  Massachusetts  Electric  Companies  is  a  trust 
which  holds  the  stocks  of  the  franchise-owning  street 
railway  corporations  and  issues  its  own  preferred  and 
common  stock  against  them.  This,  by  the  way,  illus- 
trates again  both  the  archaic  character  of  certain 
parts  of  the  Massachusetts  corporation  law  and  the 
flexibility  of  the  trust,  for  where  the  law  allows  no 
preferred  stock  at  all  in  our  State,  the  trust  form 
allows  of  any  preference  or  classification  which  may 
be  desirable. 

Most  interesting  of  all,  however,  in  the  nature  and 
magnitude  of  the  enterprise  carried  on  by  a  trust,  is 
the  New  England  Gas  &  Coke  Co.  I  shall  write  here 
only  of  its  trust  feature  and  little,  if  any,  of  its  other 
vicissitudes,  although  its  failure  is  interesting  as 
showing  that  a  trust  oan  fail  and  be  reorganized  as 
easily  and  as  neatly  as  a  corporation.  Its  origin  as  a 
trust  was  due  in  part  at  least  to  a  fear  of  miscon- 
ceived governmental  interference.  The  risk  that  either 
the  Legislature  or  the  Board  of  Gas  &  Electric  Light 
Commissioners  would  interfere  inadvisedly  was  great 
enough  to  be  a  very  serious  matter  and  to  deter  capi- 
tal from  a  corporation  which  would  have  been  sub- 
ject to  legislative  Interference  and  to  the  powers  of 
that  commission.  Another  consideration  was  that 
the  promoters  desired  to  consolidate  the  distributing 
or  franchise-owning  companies,  and  that  scheme,  in 
ordinary  corporate  forms,  would  have  found  it  hard 
to  pass  the  many  legislators  and  commissioners  whose 
concurrence  would  have  been  made  necessary.  Sim- 
ple articles  of  association  accomplished  the  whole 
result,  and  the  operation  under  them  has  proved  that 
the  trust  system  is  fitted  to  the  largest  enterprises. 

Where  general  corporation  laws  are  fair  to  the  pub- 
lic and  to  the  stockholder,  where  they  impose  no  tax 
or  limit  on  the  many  shareholders  of  modest  means, 
whom  such  a  combination  represents,  which  they  do 
not  also  impose  on  one  multi-millionaire  doing  a  like 
business  on  his  own  account — where  the  statutes 
merely  prescribe  the  means  to  the  end  of  a  profitable 
joint  venture — there  will  probably  b3  little  growth  of 
these  trusts.  B  at  where  corporation  laws  are  archaic, 
where  private  enterprise  is  seriously  taxed  on  the  false 
ground  that  the  State  confers  a  greater  favor  by 
allowing  two  or  more  to  do  an  otherwise  indifferent 
and  permitted  thing,  there  the  Massachusetts  devel- 
opment of  a  trust  will  spread  and  grow.  The  limited 
liability  of  its  stockholders  has  been  sustained  by  the 
Federal  Courts,  the  rest  of  its  machinery  only  applies 
the  simplest  principles  of  trusts  under  wills  such  as 
any  layman  is  familiar  with,  and  the  skill  of  the 
draughtsman  will  supply  all  that  can  be  desired  to 
the  largest  enterprise.  It  is  to  be  hoped  that  a  proper 
appreciation  will  be  shown  of  what  corporations, 
because  of  this  situation,  do  not  need  from  the  legis- 
lature. And  it  is  sincerely  to  be  hoped  that  the  com- 
munity will  become  more  reasonable  about  enter- 
prises which  involve  the  joint  venture  of  capital  by 
shareholders,  but  which  are  private  concerns;  and  that 
both  the  general  community  and  the  legislatures  will 
understand  how  lit tl 3  the  State  ought  to  interfere  in 
such  matters  and  how  costly  interference  may  prove 
if  it  is  sufficiently  extended  to  hamper  the  many  in 
combining  for  joint  ventures.  I  believe  joint  and 
corporate  enterprise  is  the  best  protection  the  com- 
munity can  have  against  the  power  and  the  possible 
oppression  from  large  individual  capitalists.  And  I 
submit  that  if  the  ignorant  in  the  community  go  on, 
as  they  are  now  doing,  toward  making  things  easier  to 
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be  accomplished  by  single  great  fortunes  than  by 
many  modest  shareholders  nnited  together  under  the 
sanction  of  the  law,  they  will  have  a  heavy  reckoning 
to  pay.  The  contrary  should  be  the  case.  Capital, 
if  we  are  to  bave  a  peaceful  democracy,  should  be  a 
thing  in  which  the  laborer  can  own  a  share  to  the 
same  advantage  as  the  millionaire.  To  this  end  these 
trusts  are  doing  a  good  work.  They  are  educating 
the  community  up  to  a  proper  idea  of  the  nature  of  a 
joint  venture.  And  meanwhile  they  offer  a  security 
and  a  freedom  which  the  community  ignorantly  denies 
to  private  corporations. 

Richabd  W.  Hale. 


THE  BUFFALO  ROCHESTER  &  PITTSBURG 

RAILWAY. 

The  Buffalo  Rochester  &  Pittsburg  Railway  Com 
panyhas  favored  us  with  an  advance  copy  of  its  an- 
nual report  for  the  fiscal  year  ending  June  30  1902. 
This  is  one  of  the  smaller  companies  which  has  quite 
a  prosperous  record.  It  is  a  very  large  carrier  of 
bituminous  coal,  connecting  Buffalo,  Rochester  and 
Charlotte,  N.  Y.,  with  the  coal  fields  in  "Western  Penn- 
sylvania, and  its  success  is  to  be  attributed  to  the  wise 
policy  of  the  management  in  putting  the  road  in  con- 
dition to  move  this  coal  tonnage  (which  has  to  be 
taken  at  low  rates)  at  a  minimum  of  cost.  A  few 
years  ago  these  coal  rates  were  down  to  an  extremely 
low  figure,  but  under  the  great  industrial  revival 
which  has  occurred,  and  with  a  better  understanding 
among  competing  coal  carriers,  rates  have  since  been 
on  a  more  satisfactory  level.  Still  it  may  be  surpris- 
ing to  learn  that  the  last  twelve  months  there  was 
again  a  falling  off,  the  average  per  ton  per  mile  (all 
classes  of  freight)  having  dropped  to  5*05  mills, 
against  5*46  mills  in  the  twelve  months  preceding. 
Two  years  previously,  however,  the  company  had 
realized  no  more  than  412  mills  per  ton  per  mile. 

Under  the  improvement  in  rates  and  the  steady  ex- 
pansion in  the  volume  of  traffic,  and  'Abo  some  in- 
crease in  the  extent  of  road  operated,  revenues  have 
been  steadily  rising.  Even  in  the  late  year  there  was 
a  further  addition  of  $482,627  (bringing  the  total  of 
the  gross  up  to  $6,313,246),  notwithstanding  the  de- 
cline already  noted  in  that  period  of  twelve  months 
in  the  average  rate  received,  and  notwithstanding 
some  other  drawbacks.  Among  these  drawbacks  may 
be  mentioned  a  strike  at  the  mines  along  the  line  in 
April,  many  of  the  collieries  having  been  idle  for  a 
period  of  sixteen  days  in  that  month — from  April  1  to 
April  17.  It  is  estimated  that  in  conseqence  the  coal 
and  coke  tonnage  of  the  company  was  reduced  250,000 
tons.  As  illustrating  the  growth  of  the  traffic, 
despite  these  adverse  influences,  it  should  be  noted 
that  there  were  increases  in  the  tonnage  of  all  com- 
modities except  anthracite  coal  and  products  of  the 
forest.  The  company  had  one  advantage  in  the  late 
year  which  will  not  be  repeated  in  the  current  year, 
namely  the  extra  passenger  traffic  to  the  Pan-Ameri- 
can Exposition  at  Buffalo.  Passenger  revenues  for 
the  twelve  months  increased  $141,750,  in  part  as  a  re- 
sult of  that  circumstance. 

The  net  income  also  keeps  expanding.  For  the  late 
year  the  total  of  this  net  income  was  $2,681,241, 
against  which  the  requirements  for  charges  were  only 
$1,406,976,  leaving  a  balance  in  the  sum  of  $1,274,- 
265.  The  company  has  long  made  it  a  practice  to 
apply  a  large  share  of  its  available  net  income  to  the 


making  of  improvements  and  betterments.  Tnis 
policy  was  continued  during  the  late  year,  nearly  half 
the  $1,274,265  net  income  being  appropriated  to  that 
purpose.  In  brief,  the  company  charged  against  in- 
come no  less  than  $583,562  for  extraordinary  ex- 
penses and  improvements  and  for  construction  and 
equipment.  This  appropriation  of  $583,562  repre- 
sents the  principal  of  all  car  trust  bonds  paid  off  dur- 
ing the  year,  amounting  to  $128,000,  and  the  entire 
expenditure  for  construction  on  the  lines  owned  and 
on  proprietary  roads,  with  the  exception  of  $220,271 
transferred  to  the  debit  of  profit  and  loss  account. 

In  the  case  of  one  of  the  larger  systems,  the  appro- 
priation of  close  on  to  six  hundred  thousand  dollars 
out  of  earnings  for  such  a  purpose  would  not  be 
specially  noteworthy,  but  for  a  road  of  the  size  of  the 
Buffalo  Rochester  &  Pittsburg,  earning  altogether 
OEly  a  little  over  six  million  dollars  gross,  it  is  ex- 
ceedingly significant.  The  secret  of  the  company's 
strength  and  continued  prosperity  lies  in  that  fact. 
As  indicating  the  efficiency  of  management  attained 
through  the  application  of  money  in  that  way  and 
through  careful  attention  to  the  lading  of  the  trains, 
reference  may  be  made  to  the  large  average  train  load 
which  has  been  reached.  In  the  late  year  there  was 
a  further  addition  of  18  tons  to  this  train  load,  raising 
the  average  number  of  tons  carried  one  mile  per  train 
mile  to  the  high  figure  of  423*61  tons.  This  is  the 
result,  excluding  the  mileage  of  helping  engines;  but 
even  with  the  mileage  of  these  engines  included,  the 
average  stands  at  353  tons. 

After  deducting  the  $583,562  applied  in  special 
appropriations,  there  remained  a  surplus  of  $690,703. 
Dividends  at  the  rate  of  6  per  cent  on  the  preferred 
stock  and  4  per  cent  on  the  common  stock  took 
$600,000,  still  leaving  a  balance  in  the  amount  of 
$90,705.  Authority  was  given  last  November  to  in- 
crease the  stock  (which  now  consists  of  $6,000,000 
common  and  $6,000,000  preferred)  by  the  amount  of 
$3,000,000  common  stcck.  Of  the  additional  stock, 
$1,000,000  was  issued  July  1  1902  in  exchange  for  the 
same  amount  of  convertible  debenture  bonds  can- 
celed and  on  July  23  1902  stockholders  were  advised 
that  $1,300,000  additional  common  stock  would  be 
issued  to  pay  for  certain  new  extensions.  Another 
$1,000,000  4£  per  cent  twenty- year  gold  bonds  was 
also  authorized  during  the  last  year  to  provide  for  ad- 
ditional rolling  stock,  of  which  the  company  is  still  in 
need,  notwithstanding  the  similar  additions  of  pre- 
vious years.  Only  $674,000  of  these  bonds  were  sold 
during  the  year,  making  the  net  addition  to  the 
bonded  debt  (after  allowing  for  the  $128,000  car  trust 
bonds  retired  out  of  earning?)  $546,000.  On  account 
of  the  increase  in  traffic  the  company  is  also  putting 
in  second  track  at  a  number  of  congested  point?,  the 
limit  of  economical  operation  on  a  single  track  having 
been  reached. 


RAILROAD  GROSS  EARNINGS  FOR  JULY. 
Railroad  gross  earnings  (speaking  of  the  roads  as  a 
whole)  continue  to  record  noteworthy  gains.  The  mat- 
ter is  deserving  of  more  attention  than  usual  because 
the  roads  are  not  yet  getting  any  of  the  traffic  from 
the  extraordinarily  large  grain  harvests  which  seem 
in  prospect  this  season.  "We  present  to-day  our  usual 
preliminary  compilation  of  the  gross  earnings  of 
United  States  railroads  covering  the  month  of  July— 
so  far  as  it  is  possible  to  procure  returns  thus  early — 
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and  this  compilation  shows  an  increase  of  $4,347,381, 
or  7  65  per  csnt,  as  compared  with  the  large  total  of 
the  corresponding  month  last  year.  The  further  im- 
provement was  effected  in  face  of  a  falling  off  in  both 
the  grain  and  the  live-stock  movement  in  the  West 
and  of  the  cotton  movement  in  the  South. 

It  is  proper  to  say  that  none  of  the  anthracite  coal 
roads  are  represented  in  our  tables  (these  roads  never 
furnishing  early  statements  of  approximate  figures), 
so  the  influence  of  the  anthracite  miners'  strike, 
which  continued  throughout  the  month,  is  not  re- 
flected in  the  figures  given.  As  to  the  bituminous  min- 
ers' strike  in  Virginia  and  West  Virginia,  that  has  had 
some  curious  results.  In  our  table  there  are  two  roads 
running  through  that  territory,  namely  the  Norfolk  & 
Western  and  the  Chesapeake  &  Ohio.  The  latter  has 
suffered  a  large  loss  in  earnings.  The  Norfolk  & 
Western  on  the  other  hand,  notwithstanding  the 
strike,  records  an  exceptionally  large  gain.  The  ex- 
planation is  that  at  the  mines  along  the  lines  of  the 
Norfolk  &  Western  the  strike  proved  a  failure,  the 
men  quickly  returning  to  work;  and  with  the  Chesa- 
peake &  Ohio  miners  remaining  on  strike  the  conse- 
quenoe  has  been  that  the  shipments  of  coal  over  the 
Norfolk  line,  instead  of  being  decreased,  were  actually 
quite  heavily  augmented. 

The  improvement  of  $4,347,381  which  our  com- 
pilation for  the  month  discloses  derives  additional 
significance  from  the  fact  that  it  comes  after  sac 
cessive  large  increases  in  the  same  month  of  other 
years.  In  July  1901,  particularly,  the  gain  had  been 
large,  the  amount  of  the  addition  at  that  time  having 
been  $6,515,026,  or  14*06  per  cent.  In  the  sam6 
month  of  1900  the  increase  was  not  quite  so  striking, 
reaching  then  $2,798,468,  or  6*07  per  cent.  But  in 
July  1899  the  increment  had  been  $7,154,071,  or  al 
most  17  per  cent.  In  fact  we  would  have  to  go  way 
back  to  1894  and  1893  to  find  a  period  when  there 
had  not  been  an  addition  of  some  kind,  large  or 
small.  The  further  improvement  the  present  year  is 
supplementary  to  all  these  increases  in  the  years  from 
1895  to  1901  inclusive,  as  the  following  table  will 
show. 


July. 
1893  (134  roads) . 
1894(183  roads). 

1895  (117  roads). 

1896  (126  roads). 

1897  (132  roads). 

1898  (196  roads) . 
1899(111  roads). 

1900  (  99  roads). 

1901  (  88  roads) . 
1908  (  79  roads). 


Jan.  1  to 

1893  (131 

1894  (119 

1895  (113 
1SJ96  (181 

1897  (ISO 

1898  (185 

1899  (108 

1900  (  99 

1901  (  85 

1902  (  78 


July  31 

roads). 

roads). 

roads) . 

roads). 

roads) 

roads). 

roads) . 

roads) 

roads) 

roads) 


Mileage . 

Gross  Barnings. 

Tear 

Pear 

Tear 

Year 

Given. 
Mile*. 

Preceding 

(tiven. 

Preceding. 

Miles. 

t 

$ 

92,711 

90.616 

40,018,932 

41,628.155 

92,611 

91,962 

29,730,0-iS 

37.842,917 

94,387 

93,995 

37,516,044 

82,235,009 

93,193 

92,413 

39,923,091 

88,601.094 

96,605 

95.286 

48,055,837 

41,056.206 

90,942 

90,417 

39,401,0(^6 

88,822,059 

94,980 

93,906 

49,779,448 

42,625,376 

93,578 

90,528 

48,884,012 

46,085,544 

91,846 

89.891 

52,849,646 

46,334.610 

91,718 

92,917 

61,197,848 

56,849,967 

93,467 

90.372 

8:8,169.695 

279.840.154 

91,918 

91,315 

230,149,425 

278,167.472 

93,168 

92,876 

219.799,114 

237,626,588 

90,918 

90.118 

251,810,255 

288,9H,717 

96.048 

94,729 

874,635.194 

272,821,160 

90,920 

90.895 

87tS,2i0,565 

247,351.716 

94,601 

93.530 

821,435,H82 

298,502.817 

93,578 

90,538 

338,411,873 

299,297,482 

88,374 

89,419 

317.871,965 

288,690,t07 

94,573 

92,808 

400.633,078 

369.655,81 1 

Increatt 

or 
Decrease. 


Dec. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


l,60-i,193 
8.112859 
5,221,035 
1,418,997 
1,999,181 
579,086 
7,154.071 
2,793,468 
6.515,026 
4,347,381 


Inc.  8 
Dec.48, 
Inc.  11 
Inc.  15 
Inc.  1 
Inc.89, 
Inc. 22 
Inc  37, 
Inc. 29, 
Inc.  SO 


,629.541 
018,017 
,172,531 
,891,608 
,814,031 
889,819 
933.C65 
144 461 
?81.0"8 
977.737 


Note.— We  do  not  include  the  Mexican  roads  In  any  of  the  years. 

In  the  case  of  the  separate  roads  the  expansion  in 
revenues  reaches  in  many  instances  noteworthy  pro- 
portions. The  Northwestern  trans-continental  roads 
are  on  the  whole  most  conspicuous  in  this  respect. 
Thus  the  Great  Northern  Bystem  has  added  no  less 
than  $778,246  to  its  total  of  last  year,  the  Northern 
Pacific  $643,309  and  the  Canadian  Pacific  $312,545. 
Of  course  in  that  part  of  the  country  there  was   last 


season  a  good  spring-wheat  crop  as  compared  with  a 
very  poor  spring-wheat  yield  the  previous  season. 
But  it  must  not  be  supposed  that  because  of  this 
poor  crop  in  the  previous  year  these  roads  in  July 
1901  had  shown  a  loss  in  earnings.  On  the  contrary 
the  Great  Northern  then  had  $415,711  gain,  the 
Northern  Pacific  $456,893  gain  and  the  Canadian 
Pacific  $380,285  gain. 

Bat  in  other  parts  of  the  country  the  record  is  also 
one  of  continuous  improvement.  Thus,  if  we  turn  to 
the  South  we  find  the  Southern  Railway  favored  with 
an  addition  of  $288,211  the  present  year  and  the 
Louisville  &  Nashville  with  a  gain  of  $349,075,  both 
after  very  considerable  increases  last  year  and  the 
years  before.  The  Norfolk  &  Western,  as  already 
noted,  also  has  a  large  increase — namely,  $237,262. 
As  pointed  out  above,  the  bituminous  coal  miners' 
strike  in  Virginia  and  West  Virginia  operated  to  the 
advantage  of  the  Norfolk  &  Western,  since  its  own 
miners  having  returned  to  work  while  the  Chesapeake 
&  Ohio  miners  remained  oat,  the  shipments  over  its 
lines  were  heavily  increased. 

In  the  Southwest  there  are  a  few  roads  which  have 
fallen  behind  in  their  earnings,  the  Missouri  Pacific 
and  the  Texas  &  Pacific  being  among  the  number. 
Bat  on  the  other  hand  the  St.  Louis  &  San  Francisco 
has  $177,621  increase  and  the  Missouri  Kansas  & 
Texas  and  the  St.  Lonis  Southwestern  also  man- 
aged to  add  small  amounts  to  their  large  totals  of  last 
year,  notwithstanding  the  severe  crop  shortage  which 
was  experienced  last  season  in  the  Southwest.  In  the 
Middle  Western  States  and  in  Eistern  Trunk  Line 
territory  the  gains  are  less  exceptionally  large,  but 
nevertheless  in  most  cases  there  is  a  fair  improvement 
over  last  year's  noteworthy  figures.  In  the  following 
we  show  all  gains  and  also  all  losses  in  excess  of  $30,- 
000  in  amoant. 

PRINCIPAL  OHANGH8  IN  GROSS  BARNINGS  IN  JULY. 

Increases. 

Great  North'n  System 

Northern  Paciflo 

Baltimore  <&  Ohio 

Louisville  &  NashvUle 

Canadian  Pacific 

Southern  Railway 

Norfolk  A  Western 

Gr.  Trunk  Sys.  (3  r'ds). 
8t.  Louie  &  8an  Fran.. 

Wabash 

Illinois  Central 

Nash.  Chat.  &  St.  L... 
Minn.  St.  P.  &8.8t.M. 

New  York  Central 

Central  of  Georgia 

Hooking  Valley 

Chic.  <fc  East.  Illinois. 

Mobile&Ohio 

Yazoo  &  Miss.  VaUey. 


$778,246 

643,309 

388.874 

349,075 

312,545 

288,211 

237.262 

223,452 

177,521 

169,190 

116,253 

111.042 

102,301 

96,742 

93,325 

84,060 

65,678 

51.639 

49,807 


Increases. 

Seaboard  Air  Line $47,543 

Ala.N.O.&T.P.(3r'ds)  45,222 

Wheeling  &  Lake  Erie  40,402 

Buff.  Rooh.  &  Pitts....  39,271 

Denver  &  Rio  Grande*  35,700 

Wlsoonsln  Central 80,384 


Total  (representing 
3  o  roads) $4,577,054 

Chesapeake  &  Ohio. . . '  $327,903 

Mo.  Paollio  &  Iron  Mt.  98,000 

Central  Branch 50,000 

Chic. Great  Western..  63,580 

Texas  &  Paciflo 57,475 


Total    (representing 

5  roads) $596,908 


*  Includes  Rio  Grande  Western. 

As  already  indicated,  the  grain  movement  in  the 
West  did  not  come  up  to  that  of  last  year.  The  cor- 
ner in  corn  and  in  oats  at  Chicago  acted  to  draw  much 
of  the  two  kinds  of  cereals  to  that  point,  but  the 
wheat  receipts  at  Chicago  fell  several  million  bushels 
short  of  the  previous  year,  though  at  a  number  of 
other  Western  points  the  wheat  arrivals  exceeded 
those  of  1901.  Taking  wheat,  corn,  oats,  barley  and 
rye  together  the  deliveries  for  the  five  weeks  ending 
August  2  at  the  principal  Western  primary  markets 
were  only  51,783,370  bushels  in  1902,  against  52,919,- 
321  bushels  in  the  corresponding  five  weeks  of  1901. 
The  difference,  it  will  be  seen,  is  not  very  large, 
amounting  to  only  a  little  over  a  million  bushels.  Bat 
in  order  to  fully  understand  how  small  this  year's 
total  was  it  is  necessary  to  recall  that  the  figures  for 
1901  with  which  comparison  is  being  made  were  them- 
selves very  small.  Last  year  our  statement  was  made 
up  to  show  only  the  four  weeks  instead  of    the  five 
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weeks,  and  for  these  four  weeks  the  aggregate  of  the 
receipts  at  that  time  was  fouud  to  have  been  about  4£ 
million  bushels  below  the  total  for  the  same  four 
weeks  of  1900  and  nearly  16  million  bushels  below  the 
total  for  the  corresponding  four  weeks  in  1899.  The 
grain  movement  for  the  two  years  in  our  usual  form 
appears  in  the  following. 

KSCBIPTb  Or  FLOUB  AND  GBAIN  FOB  FIVE  WSBK8  ENDING 
AUGUST  2,  AND  SINCE  JANUABT  I. 


Tlour, 
(M>1».) 

431,8^3 

7fc9,572 

4,81S,M88 

5.863.675 

399.467 
878,270 

1.668,617 
1,384,830 

197.365 

187,624 

1.199,265 

1,167,166 


Chicago— 
6  wks.  July  1902 
5  wks.  July,  1901 
Since  Jan.l,  1902 
Since  Jan.1. 1901 

Milwaukee— 
5  wks.  July,  1902 
5  wks.  July,  1901 
31nceJan.l,1902 
81noe  Jan.l.  1901 

8t.  Louis— 
5  wks.  July.  1902 
5  wks.  July,  1901 
81nceJan.l.  1902 
3tnce  Jan.  1,1901 

ToUdo— 
5  wks.  July.  1902 
5  wks.  July,  1901 
Since  Jan.l.  1903 
Since  Jan.l,  1901 

.Detroit  - 
5  wks.  July,  1902 
5  wks.  July,  1901 
Since  Jan.l.  1902 
Since  Jan.l,  1901 

Cleveland— 
5  wks.  July,  1902 
5  wks.  July,  1901 
Since  Jan.l,  1902 
Sinoe  Jan.l,  1901 

Peoria— 

5  wks.  July,  1902 
5  wks.  July,  1901 
Since  Jan.l,  1902 
Sinoe  Jan.l,  1901 

Buluth— 
5  wks.  July,  1902 
5  wks.  July,  1901 
3ince  Jan.l,  1902 
Since  Jan.l,  1901 

liinn/apolis— 
5  wks.  July,  1902 
5  wks.  July,  1901 
Since  Jan.1, 1902 
Since  Jan.l,  1901 

Kansas  Oiti/— 
5  wks.  July,  1902 
5  wks.  July,  1901 
Since  Jan.1, 1902 
Since  Jan.l,  1901 


lotalnf  all- 

5  wks.  July,  1902    2.C04.971 

6  wks.  July,  1901  2.101.178 
Since  Jan.1, 190211,4<  4.765 
Since  Jan.1, 1901  ll,y.<4,0t:3 


36,862 

3.550 

660.249 

86.800 

44,  00 

187,850 

198.916 

113.6S6 

462,660 
1,927 

85.500 

51.825 

621.210 

608.0J6 

742,000 

602,500 

8,648.300 

2,039,035 


7.202 


Wheat, 
(buth.i 

4.3f-9.266 

7.571.054 

12,937.813 

31,908.947 

810  400 

649,400 
4,333  4'H 
5,834.650 

fl.478,776 

8,213,683 

11.095,821 

12.H52.817 

2.758.987 
1.3S3.V93 
8,942,381 
3,472.574 

439.8C1 

332.48" 

1.104,535 

1.202  21) 

576,974 

554.42 

1,688,46* 

1.410807 

B10.850 

271.P50 

1,622,9-6 

549,000 

1,830.62? 

1  480.851' 
8.780,666 
7,941,126 

5,421.050 

4,770,550 

37.0<:6.10l> 

3^.620,534 

4,198.400 
4.9-15.800 
8,459.000 

10,056.201 


26,514.109 

28  004.160 

90,990,054 

109,233.916 


Corn, 
Cbttth.) 


6.995.876 

7.019.727 

86,676,431 

68,026,667 

138.421 

368.100 
2,109,470 
2,847,800 

859,730 

1.191,880 

8,835,355 

18576,835 

244.700 
773.301 
3,153.33 
7,181,848 

132  032 

176  940 

939,6*- 

1,747,84: 

365.992 

*96,298 

2,928,613 

6.663.34: 

1.192.860 

1,877,300 

10.411.43W 

10.183.000 


44,48f 
4.829,784 

140,971 

836.671 

2,178,885 

5,899,640 

939.900 
1.253.934 
9,968  »00 
8,632.584 


11,010,020 

1^,952,638 

67.084.054 

115.490,487 


Oats, 
(bush.) 


7,313,436 

5,776,617 

85,684.861 

54,657,145 

695.400 

324,00( 

4.032,601 

4.328,501 

1.255,660 

1.437,10) 

10,760,705 

8.601,881 

S74.9C0 
2.1.855 
2,336,716 
1,815.95 

880.671 

829  502 

1,803.120 

1,6H.  56 

407,004 

687,346 
8,687,539 
5.272,55* 

1.131,800 

910,000 

7,103,7t»r 

7,904,201 


197,934 
882.046 

538,050 

642,701 

2,873,730 

6,740,942 

1,447,200 

604,400 

4.800,0(0 

2,723,603 


Barley, 
(bush.) 


18,526.421 
10.923,195 
73.181,001 

103470822 


812,876 

178,917 

5.646.S2C 

5.159  378 

127,800 
141,660 

8,749,200 
3,545,050 

1.103 

8.250 

628,94  1 

676,760 


15,817 

9,584 

213,916 


37,400 

18,400 

715.8U0 

1,003,160 

1.698 


148.0S6 
33,067 

50,930 

21.S80 

743.6-0 

862,670 


4,000 


Rye. 
ibush.) 


162.888 

189,293 

739,713 

1,168,792 

29.200 

47,850 

469.200 

609,760 

32270 

88.880 

194.066 

854,611 

81,000 
121,977 

88.340 
831,071 


431,30r 

887,065 

11,639,36) 

10,897,011 


24.6)0 

36,000 

119,000 

125,100 

7,091 

64.023 

39,953 

299.931 

24,165 

53  510 

282  009 

22-370 


301.514 

5y2,273 

1,882,771 

3,011,625 


For  Chicago  we  also  have  the  figures  for  the  even 
month,  which  we  give  in  the  table  balow.  This  en- 
ables direct  comparisons  to  be  made  with  1901  and 
the  years  preceding,  but  the  result  only  emphasizes 
the  point  already  made  as  to  the  small  extent  of  the 
receipts  the  present  year.  It  appears  from  the  table 
that  the  deliveries  of  wheat,  corn,  oats,  rye|and  barley 
in  July  1902  were  17,121,001  bushels,  against  18,188,- 
140  bushels  in  July  1901  and  19,705,613  in  July  1900; 
going  back  to  July  1899,  it  is  found  that  the|total  then 
was  27,335,847  bushels. 

RECEIPTS  AT  OHIOAOO  DOKINO  JULT  AND  SINCE  JANUABT  1. 


July. 

Since  January  1. 

1902 

1901. 

1900. 
2.249.692 

1902. 

1901. 

1900. 

Wheat  bush. 

3,792  528 

6.630,558 

18,188,900 

81,074.426 

0,784.683 

Corn.,  .bush. 

8.699.784 

6,397,082 

11,079.814 

26,146,  42 

57,082,030 

87,056,992 

Oats...  bush. 

6,396,186 

4,840,076 

6.060.696 

34,618,811 

54,820.599 

51,731,238 

Bye  ...bush. 

141,238 

166,804 

91,141 

688,688 

1,187,103 

1,101,832 

Barley.bush. 

191,875 

164,250 

285,470 

6,480,670 

5,103.498 

8.430,374 

Total  grain 

17.121,001 

18,188.140 

19,705.618 

79,1*3,911 

138.712,656 

138,045,019 

Flour.,  bbls. 

393,680 

741,787 

481.838 

4,408  626 

11,192,705 

6,828.138 

Pork....bbls. 

1.1J5 

33i 

611 

8.252 

5,084 

3,265 

Cutm't8.1bs. 

8,181.180 

17,788,316 

13,740,666 

63,481,421 

186,157,852 

109,568,648 

Lard lbs. 

8,466,698 

8,260,836 

4,686,00) 

86,783,774 

68,810,468 

36.780.C49 

LivehogBNo 

490.936 

680.208 

588,107 

6,161,537 

9,883,479 

6.000.233 

The  foregoing  table,  it  will  be  observed,  contains 
besides  the  figures  of  the  grain  movement,  statistics 
at  the  end  indicating  the  receipts  of  provisions  and 
live  hogs.  The  number  of  head  of  hogs  received  this 
year  in  July  was  only  490,936  as  against  680,202  in  July 
1901  and  703,146  in  July  1899.  Moreover,  the  showing 
for  Chicago  in  this  particular  is  no  different  from  that 
of  the  other  principal  live- stock  markets.  Combin- 
ing Chicago,  Kansas  City,  Omaha  and  St.  Louis,  the 


deliveries  of  hogs  at  the  four  point?  foot  up  only  823,- 
432  head  in  July  1902,  against  1,461 ,013  head  in  July 
1901;  the  deliveries  of  cattle,  581,733,  against  684,- 
087,  and  the  deliveries  of  sheep,  579,138,  against 
588,985, 

With  referonce  to  the  cotton  movement  in  the 
South,  it  is  not  expected  of  course  that  the  movement 
will  be  heavy  so  late  in  the  cotton  season.  At  the 
Southern  ontports  the  receipts  the  present  year  were 
only  51,409  bales,  against  141,003  bales  in  July  1901. 
The  shipments  overland  were  only  17,803  bales, 
against  66,490  bales.  The  details  of  the  movement 
at  the  Southern  ports  are  shown  in  the  following 
table. 

BBOEIPTB  OF  COTTON  AT  SOUTHERN  POBTS  IN  JULT,  AND  FBOM 
JANUABT  1  TO  JULT  31,  IN  1902,  1901  AND  1900. 


Ports. 


qal  vesto  n .    bales 

Sabine  Pass  &o 

NewOrleans 

Mobile 

Pensacoia,  Ac 

Savannah 

Brunswick,  Jjc 

jharleston 

Port  Royal,  &o 

Wilmington 

Washington,  &o 

Norfolk 

Newport  News,  &o 


Total 


July. 


1902. 


6,025 

600 

£2,344 

632 

8,546 

8,808 

6,000 

1,836 

S83 

4,837 
1,698 

61.409 


1901. 


48.2P9 

148 

40,938 

589 

9,015 

26.184 

l,f53 

1,745 

63 

621 

17,633 
1,155 

141.003 


1900. 


1.863 

1,600 

33,716 

7,041 

18.117 

993 

5.616 


2,21) 

19,98f 
1,926 


Since  January  1. 


1902. 


654,186 
63,258 

829.646 
83,017 

108.081 

816,183 

48,987 

61.846 

860 

64,667 

60 

159,705 
26,098 


1901. 


792,822 

29.363 

920,031' 

16.971 

101.634 

389,583 

70,184 

49,336 

1,216 

61.496 

68 

164,674 

6,748 


P7.P6&  8.348.163  2,693,908  2.883.636 


1900. 


460,860 
64,373 

833.489 
79,880 
81,970 

442,023 

61,943 

96,247 

48 

78,680 

176 

178,198 
33,170 


To  complete  our  analysis,  we  furnish  the  following 
six-year  comparison  of  earnings  for  the  principal 
roads,  arranged  in  groups  according  to  their  location. 
Every  group,  it  will  be  noticed,  shows  a  larger  total 
of  earnings  for  1902  than  for  1901,  though  in  one  or 
two  instances  the  further  increase  the  present  year  is 
slight.  The  group  distinguished  for  the  most  note- 
worthy improvement  is  the  Northwestern,  by  reason 
of  the  large  increases  already  referred  to  for  the  Great 
Northern  and  the  Northern  Pacific. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  BOADB. 


July. 

1902. 

1901. 

i 

1900. 

1899. 

1898. 
t 

1897. 

C 

$ 

1 

1 

139,9)3 

139,962 

131,117 

133,946 

110,769 

100,414 

Buff.Roch.  &  Pitts 

586,710 

557,439 

475,688 

268,678 

836,245 

326,657 

Chicago  &  Bast  111. 

536,740 

470,062 

407,64  J 

386,078 

321,008 

273,87 

Chio.Ind.4  Louisv. 

398,018 

379,245 

322,968 

340,326 

294.615 

303,294 

Evansv.ATerre  H. 

182,766 

123,222 

109,476 

115,142 

99,582 

109,500 

Hocking  Valley... 

513,996 

429,936 

380,923 

315,782 

193,980 

155,986 

Illinois  Central  *. 

$3,292,005 

8,175,752 

2,636,890 

8,381.790 

2.052.074 

1,984,075 

Pere  Marquette... 

772,547 

743,920 

670,088 

697,640 

+491.118 

+419,965 

St.  Ij.  Van.  &  T.  H. 

180,700 

173,257 

159,353 

157,901 

131,196 

131,238 

Tol.  A  Ohio  Cent.. 

265.062 

240,646 

212,317 

168,239 

150,670 

115,874 

Tol.  Peo.  &  West. . 

91,933 

93,961 

102,401 

87,000 

71,304 

69,800 

Tol.St.L.&West. 

280,828 

201,990 

167,682 

174,291 

177,738 

182,937 

Wheel.  &  L.Erie.. 
Clev.  Can.  &  So. 

|    824,6ie 

884,214 

220,399 

214,618 

C   113.166 
(     60,988 

71,451 
42,348 

Total 

7,474,853 

7,013,605 

5,996,941 

5,341.425 

4,604,427 

4,307,309 

t  Results  on  Yazoo  Branch  are  not  included  after  1897. 

+  These  figures  are  simply  the  totals  of  the  Chicago  &  West  Michigan,  De- 
troit 3rand  Rapids  &  Western  and  Flint*  Pere  Marquette  combined. 


BABNINGS  OF  SOUTHBBN  GBOUf. 

July. 

1908. 

1901. 

1900. 
$ 

1899. 
t 

1898. 
t 

1897. 

t 

t 

r 

Alabama  Gt.  So. . 

208,411 

181,876 

149,686 

167,086 

183,857 

131.911 

Cent,  of  Georgia.. 

863.342 

670,017 

623,084 

428,702 

449,685 

359,149 

Ohesap.&Ohio... 

1,018,808 

1,316,708 

1,198,634 

1,051,165 

961,589 

957,700 

Oln.N.O.&Tex.P. 

473.079 

452,946 

481,786 

397,683 

400,539 

812,608 

bouliv.  &  Nash  v. b 

8,660,465 

3,311,390 

2,053,721 

8,166,220 

1,887,687 

1,796,457 

Mobile  &  Ohio.... 

+558,2J2 

+606,633 

+481,227 

+180.7S6 

+841,146 

899,144 

Nash.Chat.A  St.L. 

*788,247 

•885,805 

*609.858 

•548.776 

649,531 

480,877 

Norfolk  4  West.. 

41,528,860 

1,291,698 

i,27e,66t* 

1,068,184 

865,271 

892,409 

Southern  Ry...  > 
St.  Louis  Div.  ) 

c3,204,957 

2,916,746 

8,676,868 

t  2,879,185 
I     147.003 

8,114,130 
125,591 

1,6j7,674 
124,824 

Yazoo  &  Mlss.Val. 

460,112 

410,305 

316,711 

881,463 

297,747 

249,632 

Total 

11,506.578 

10,613,421 

9,707,833 

9,030,132 

6,036,69& 

7.210.779 

+  Includes  Montgomery  Division  for  1902, 1901, 1900  and  1899. 

*  Includes  Paducah  &  Memphis  Division  In  these  years. 

6  Freight  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1902, 1901  and  1900  are  given  on  this  basis. 

c  Figures  for  1902,  1901,  1900,  1899  and  1898  Include  South  Carolina  * 
Georgia,  Mobile  A  Birmingham  and  161  miles  of  Atlantic  &  Yadkin  and 
Atlantic  &  Danville.    Memphis  Division  included  for  all  the  years. 

a  Figures  for  1902, 1901  and  1902  include  Cincinnati  Portsmouth  &  Virginia. 
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EARNINGS  OF  TRUNK  LINES. 


July. 

1902. 
$ 

| k 5 027741 

1.567,473 

204,859 

>  2,583,422 

6,036,838 
1,721,580 

1901. 

1900. 

~v~ 

8.543,505 

1,362,648 

170,870 

( 1,768,089 

<     321,682 

(■       90,032 

5,391,395 

1.350.1C4 

1899. 

1898. 

1897. 

Bal.  &  Ohio 
B.&O.S.W 

C.C.C.&StL 
Peo.&East 

G.T.of  Can. 
Gr.T.West 
D.G.H.&M 

N.Y.C.&  H+ 

Wabash.... 

$ 

kifi  38,867 

1,596,195 

204,555 

2,385,970 

5,910,096 
1,552,310 

$ 

3,300,835 

1,254,798 
165,828 

1,704,026 

286,450 

95,991 

4,435,407 

1,278,186 

$ 

(  2,315,000 

(      607,234 

1,146,053 

122,388 

1,501.854 

280,462 

79,138 

8,420,748 

l,07i>,211 

$ 

2,245,492 

635,993 
1.09<t,65S 

130,174 
1,657,958 

256,003 

70,894 

3,771,088 

070,635 

Total.    .. 

17.147,863 

16,298,023 

18,986,383 

12,615,416 

10,451,484 

10,746,898 

k  Figures  for  1902  and  1901  seem  to  include  Pittsburg  &  Western  and  other 
recently  acquired  roads. 

t  Boston  &  Albanv  included  in  1902,  1901  and  '900,  the  Beech  Creek  RE,  and 
the  Wallkill  Valley  RB.  for  all  the  years,  and  the  Fall  Brook  system  after 
1899. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


July. 

1902. 

1901. 
1 

1900. 
f 

18C9. 
~  % 

1898. 

1897. 

$ 

$ 

I 

Canadian  Pacific. 

3,184.000 

2,851,455 

8,471,170 

2,385,825 

2,051,863 

2.107.002 

Ohio.  Gt.  West... 

641,766 

605,29t 

641,050 

488,500 

891,126 

858,506 

Duluth  S.S.&Atl. 

267,317 

265,627 

244,427 

838,433 

173.925 

169,411 

Great  Northern.. 

♦  3.459,815 

♦2,679.658 

♦2,263.847 

♦2,866,030 

♦  1,848,092 

1,778,819 

Iowa  Central 

204,290 

177,177 

166,389 

196,922 

185.3I-5 

134,421 

Mlnn.&  St.  Louis. 

308,214 

297,401 

251,298 

240.160 

150,682 

179,487 

M.8t.P.&8.S.M. 

629.23S 

426,938 

358.867 

398,616 

289,976 

829,493 

North.  Pacific. . > 
St.PaulA  Dul. > 

63.833,374 

63,190,065 

2,738.172( 

62,486,669 
162,815 

62,019,960 
126.460 

1,840,881 
126,181 

St.Jo«.&  Gr.  I  si.. 

fcl36,335 

135,835 

109,466 

132,078 

80,988 

84,379 

Wisconsin  Cent'l. 

530,  IOC 

499,716 

450.205 

499,490 

406.795 

489,405 

Total 

12,973,383 

11.118,571 

9.58^.889 

9.433,842 

7.674,731 

7,581,468 

*  Includes  the  earnings  of  Spokane  Falls  &  Northern  for  1902, 1901. 1900  and 
1899. 

6  Includes  proprietary  lines  Id  1902,  1901, 1900,  1899  and  1898. 

+  Figures  for  1900  not  reported;  taken  same  as  previous  year, 

k  Figures  for  1902  not  reported ;  taken  same  as  previous  year. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


July. 


Den.&R.Gr.  > 
B.Gr.  W.J 
lnt.4Gt.No.. 
Mo.  K.  &  Tex. 
Mo.P.4Ir.Mt. 
Bt.L.&S.Fr. 

K.C.F.S.&  M. 

F.W.&R.Gr. 
St.L.  Southw. 
Texas  &  Pac. 

Total 


1902. 


1,488.900 

810,277 
1,271,659 
3,056,000 

►  1,803,860 

526.869 
686,279 

9,143,244 


1901. 


I 

1,453.200 

828,896 
1,255,044 
3,204,00  a 

1,686,839 

507,855 
748,754 


1C00. 


1899. 


9.117.987 


S 

953,653 
390,973 
891,679 
944,940 
2,575,967 

*  1,318,307 

467,835 
693,118 

7.635.362 


I 

708,463 
335,226 
278,392 
872,01  S 
2,255.193 
661,945 
414,041 
30,634 
488.144 
681,133 


1898. 


$ 

721,272 
271.807 
816,400 
762,805 
2,100.444 
497.536 
342,472 
24,701 
369,203 
479,849 


6,460.174  B.778.4»l 


1897. 

f 

698.876 
306,798 
219.287 
807.918 
2.010.9TO 
528.496 
370,223 
19,661 
334,713 
466,638 

6,762.980 


♦After  July  1, 1900,  includes  Kansas  City  Ft.  Scott  &  Memphis  System  and 
Ft.  Worth  &  Rio  Grande. 

GROSS  EARNINGS  AND  MILEAGE  IN  JULY. 


Oross  Earnings. 

Mileage. 

Name  of  Road. 

1902. 

1901. 

Decrease. 

1902. 

1901. 

Alabama  Gt.South'n. 

s 

202,441 

$ 
181,876 

$ 
+20,566 

S09 

£09 

Ala.N.O.ATex.Pao.— 

N.  Orl.  &  No.  East.. 

176,065 

151,731 

+24,337 

195 

196 

72.534 

70,39 1 

1-2.140 

143 

148 

Vioksb.  Shr.APac 

86.664 

67.919 

+  18,745 

189 

189 

Ann  Arbor 

139,943 
18,574 

139,962 

—19 

292 

292 

Atlantlo  A  Blrm'h'm. 

9,074 

+9,500 

108 

70 

Ba'timore  &  Ohio..  > 
Bait.  &  O.  So'wn.  5 

5,027,741 

4,638,867 

+388,874 

3,765 

3,765 

Belief onte  Central.. 

4,948 

4,332 

+611 

27 

27 

Buff.  Roob.  APittsb.. 

696,710 

557,439 

+39,271 

472 

472 

3,164,000 

2,851,455 

+312,545 

7,590 

7.558 

Central  of  Georgia. . 

663,342 

570,017 

+93,325 

1,845 

1,845 

Cbattan.  Southern. .. 

10.766 

9,009 

+1,757 

105 

105 

ChesapeaKe  &  Ohio. . 
Ohio.  &  East  Illinois. 

1,018,803 

1,346,706 

—327,903 

1,607 

1,561 

535,740 

470,062 

+65,678 

738 

727 

Chic. Great  Western. 

541,769 

605,299 

—63,530 

929 

929 

Chio.  Ind.  A  Loulsv. 

398,018 

379,245 

+  18,773 

546 

546 

Chic.  Peoria  &  8t.L. . . 

132,313 

108,792 

+23,521 

292 

292 

Ohio.  Term.  Tr.  RR.. 

140,206 

132,947 

+7,259 

108 

108 

Gin.N.O.ATex.Pi.o. 

473,079 

452,946 

+20,133 

336 

336 

Olev.Cin.Ch.ASt.  L.. 

1,567,473 

1,596.195 

-28,722 

1,891 

1,891 

Peoria  &  Eastern  . . 

204,859 

204,555 

+304 

352 

352 

Colorado  A  Southern. 

492,000 

464,572 

+27,428 

1,145 

1,142 

Col.  Sand.  A  Hook'g. . 

130,019 

106,606 

+  23,413 

269 

269 

Den  v.  &  Rio  Grande,  i 

1,488,900 

1,453,200 

+35,700 

2,36* 

2,358 

Detroit  Southern 

105,83 

84,448 

+  21,389 

423 

423 

Dul.  Bo.  Shore  A  Atl. . 

267,217 

255.627 

+  11,590 

583 

583 

Evansv.  A  Indianap. 

31,979 

30,366 

+  1,613 

146 

146 

Evansv.  A  T.  Haute. 

132,755 

123,222 

+9,533 

162 

162 

G  a.  South.  A  Florida 

10J.O32 

104,16 1 

+4,871 

285 

285 

Gr.  Trunk  of  Can. . .  ) 

Gr.  Trunk  West..  S- 

2,589.422 

2,365,970 

+  223,452 

4,085 

4,082 

Det.Gr.Hav.AM.) 

©t.No.— 8.P.M.AM.  ) 
Eastern  of  Minn.  $ 

8,301,963 

2,523,717 

+778,246 

4,985 

4,942 

Montana  Central.. 

157.882 

155,841 

+2,041 

260 

260 

513,996 

429.936 

+84,060 

347 

347 

Illinois  Central 

3,292,005 

3,175,752 

+  116,253 

4,284 

4,266 

Illinois  Southern 

12,157 

11,043 

+  1.114 

96 

96 

Internat'l  A  Gt.  No.. 

310,277 

328,295 

—18.018 

1,006 

887 

Iowa  Central......... 

204,290 

177  177 

+27,113 
— 19,29o 

558 

173 

610 
178 

Kanawha  A  Mloh . . . 

55,573 

74,869 

Loulsv.  A  Nashville.. 

2,660,465 

2,311.390 

+349,075 

3.375 

8.190 

Maoon  A  Bir ming' iu. 

9,887 

8,587 

+  1,300 

97 

97 

Manlstloue 

15,336 

12,007 
297,401 

+3,329 
+  10,813 

64 

64 
642 

Minn.  &  St.  Louis 

308.214 

642 

Mlnn.8t.P.&8.Ste.M. 

529,2:59 

426.938 

+102,301 

1.394 

1,3*5 

Mo.  Kan.  A  Tex.  sys  . 

1.271.559 

1.255.044 

+  16.515 

2.555 

2.480 

tltunc  of  Eoaa. 


Mo.  Pao.  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  &  K.  C. 

Mobile  &  Ohio 

Nash.  Chat.  A  St.  L.. 
Nevada-Oal-Oregon. . 
N.Y.Cen.&Hud.Riv.* 
Norfolk  A  Western. . . 
Northern  Paoiflci.... 

Pere  Marquette 

Wo  Grande  South'n. 

St.  Louis  &  Gulf 

St.  Louis  A  3.  Fran.. 
St.  Louis  Southwes'n 
St.  L.  Van.  &  T.  H... 
Ban  Fran.  A  No.  Pac. 
Seaboard  Air  Line. .. 

Southern  Indiana 

Southern  Railway. . . . 
So.  Haven  <fe  Eastern 
T.Haute  &  Indianap. 
T.  Haute  A  Peoria... 

Texas  Central 

Texas  &  Pacifio 

Tex.  Sab.Val.  &  N.W. 
Tol.  A  Ohio  Central. . 
Tol. Peoria*  West'n. 
Tol.  St.  L.  &  West.... 
Toron.  Ham.  &  Bufl.. 

Wabash 

Wheel.  &  Lake  Erie.. 
Wisconsin  Central... 
Yazoo  &  Miss.  Yal... 

Total  (79  roads)-.  . 

Mexican  Roads— 
Interooeanic  (Mex.).. 

Mexican  Central 

Mexican  Railway  ... 
Mexioan  Southern . . 
Nat'l  RR.  of  tfexioo 


Bros*  Earning i. 


1902. 


2,965,000 

91,000 

IT  16,208 

558,272 

736,247 

14,852 

6.036,838 

1.528,860 

3,833,374 

772,547 

53,839 

31,205 

1,803,360 

526,869 

180.700 

123,727 

919,331 

65,309 

3,204,957 

7.462 

139,377 

43,193 

25,567 

686,2  79 

9,100 

265,062 

91.933 

230,828 

33,704 

1.721,530 

324,616 

630,100 

460,112 


61,197,348 


1901. 


$ 

3,063,000 

141,000 

1111,325 

506.633 

625,205 

12,280 

5,940,096 

1,291,694 

3,190,065 

743.920 

43.989 

ftll.122 

1,625,839 

507,855 

173,257 

109,282 

871,788 

47.270 

2,916,746 

5,994 

130,017 

45,301 

39,412 

743,754 

8.600 

240,645 

93,961 

201,990 

36,458 

1,552,84  0 

284.214 

499,716 

410,305 


Increase  or 
Decreaee. 


56,849,967 


(Not  inolu  ded  in  tota 

1T325.330     11275,580 

tl.514.9391    1,364.224 

11851,8001     11296,900 

3/58,118        y5 1.918 

676.136        616,661 


—98,000 

—50,000 

+4,883 

+51,639 

+  111,042 

+  2,572 

+96,742 

+237,262 

+643,309 

+28,627 

+9,850 

+  20,083 

+177,521 

+  19,014 

+7,443 

+  14,445 

+47,543 

+  18.039 

+288,211 

+  1,468 

+  9,360 

-2,108 

-13,845 

-57,475 

+500 

+24.417 

—2,028 

+28.838 

—2,754 

+  169,190 

+40.402 

+30.884 

+49,807 

+4,347,381 

Is.) 

+49,750 
+150,715 

+54,000 

+6,200 

+59,475 


Mileage. 


1902.      1901. 


5,182 

388 

72 

874 

1,195 
145 

3,223 

1,679 

5,355 

1,779 
180 
140 

S.387 

1,293 
158 
165 

2,611 
164 

7,106 

36 

80 

174 

225 

1,688 

40 

430 

248 

451 

88 

2,484 
469 
982 

1,096 

94,718 


555 

2,711 

321 

263 

1,355 


5,155 

388 

50 

874 

1,195 
145 

3,223 

1,660 

5,254 

1,779 

180 

68 

2,971 

1.258 
158 
165 

2,600 
164 

6,918 

36 

80 

174 

225 

1,615 

40 

430 

248 

451 

88 

2.358 
469 
982 

1,091 

92,947 


555 

2,186 

321 

263 

1,323 


*  Boston  and  Albany  Included  In  both  years,  t  Results  on  Monterey 
A  Mexioan  Gulf  are  inoluded  in  1902.  ;  These  figures  include  re- 

sults on  proprietary  lines.  c  Includes  Rio  Grande  Western  In  both 

years. 

IT  Figures  are  for  four  weeks  ending  July  26  in  both  years. 

It  For  St.  Louis  Kenneth  &  Southern  only. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JULY  31. 


Name  of  Road. 

1902. 

1901. 

Inereate. 

Decreate, 

Alabama  Gt.  Southern.. 

$ 
1,435,967 

9 
1,282,749 

$ 
153,218 

$ 

Ma.  N.  O.  &  Tex.  Pac— 

N.O.  &Northeast'n... 

1,200,413 

1,098,541 

101.872 

Alabama  A  Yioksb'g. . 

662,081 

525,097 

36.984 

Vicksbuxg  Shr.  &  Pao. 

650,147 

609.674 

140,473 

•  ■  -.-  »««M 

Ann  Arbor .. 

1,069,463 
98,143 

1,009,162 

60,301 

Atlantic  &  Birmingham 

57,416 

40,697 

Baltimore  &  Ohio 

30,086,481 

28,196,919 

1,889.562 

33,398 

26.830 

6,568 

Buff.  Rooh.  A  Pittsburg. 

3,549,305 

3,452,520 

96.785 

20.769,503 

17,421,615 

3,347.888 

Central  of  Georgia 

4,357,034 

3,836.312 

520.722 

Chattanooga  Southern. 

61,301 

49,301 

12,000 

Chesapeake  &  Ohio 

9,032,462 

8,761,282 

271,180 

■  .». ..•• 

Ohio.  &  East'n  Illinois.. 

3.681,490 

3,274,858 

406,632 

Chio.  Great  Western 

4,036,105 

3,990,376 

48,729 

2,603,269 

2,405.897 

197,372 

Chic.  Peoria  &  St.  L.... 

850,281 

743,212 

107,069 

Chio.  Term'l  Transfer.. 

957.458 

848.520 

108,938 

Oin.  New  Orl.ATex.Pao. 

3,376.422 

3,030,988 

345,434 

Olev.  Cin.  Ohio.  &  St.  L. . 

10.280,940 

10,201,135 

79.805 

1,400,182 

1.487.162 

86,980 

Colorado  &  Southern... 

3,255,111 

2,792,900 

462,211 

Col.  Sand.  A  Hooking.. 

723.331 

615,246 

108.085 

Oenv.  A  Rio  Grande. c. 

5,850.031 

5,806.915 

43,116 

702,134 

640,702 

61,432 

Dul.  So.  Shore  A  Atl..  . 

1,577.344 

1,424.151 

153,193 

Evansv.  &  Indianapolis. 

183.026 

170,162 

12.864 

Evansv.  A  Terre  Haute. 

842,600 

819,602 

22,998 

Ga.  Southern  &  Florida. 

726,675 

694,938 

31,787 

*rand  Trunk ) 

16,939.977 

16,041,747 

893,230 

Gr.  Trunk  Western..  > 

Det.  Gr.  H.  AMilw..> 

JreatNo.  St.P.M.  A  M. > 
East'n  of  Minnesota > 

18,790,524 

14,745,278 

4,045,246 

1,072,619 

1,229,630 

157,011 

Hooking  Valley 

3,132,328 

2,649,407 

482,921 

28,478,006 
76.593 

21,619,512 
66,044 

1,858,494 
10,549 

Int.  &  Great  Northern. . 

2,630.786 

2.691.702 

.-•■«•• 

160,916 

1,472,200 
599,846 

1,298,516 
542,360 

173,684 

Kanawha  A  Michigan.  . 

57,486 

Louisville  A  Nashville.. 

18,201.295 

16,476,781 

1,724,514 

mmmm --•• 

Maoon  A  Birmingham.. 

71,328 

61,600 

9,728 

Manistique ............ 

66.691 

70,840 

4,240 

Minneapolis  A  St.  Louie 

1,996,066 

1.9l7,63S 

78.428 

Minn.  St.P.AS.  Ste.  M.. 

3,359,052 

2,634,794 

724.258 

Mo.  Kan.  A  Texas 

8,711,97" 

8.667,971 

44.006 

Mo.  Paciflo  A  Iron  Mt.. 

19,835,383 

19,192.756 

642.627 

..     . . 

Central  Branoh 

557,210 

739,136 

181,926 

Mobile  Jack.  A  K.  City. 

11105,423 

1184.999 

20,424 

Mobile  A  Ohio 

3,857,484 

3,523.943 

333,541 

Nashv.  Chat.  A  8t.  Ll.. 

4.812,747 

4,391,056 

421,691 

New  York  Oentralt 

38,972,149 

37,808,873 

1,163,276 

Sorf  oik  A  Western 

10,408.915 

9.243,965 

1.164,950 

Northern  Paoilicll 

22,972,494 

19,038,152 

3.934,342 

Pere  Marquette 

5,424,749 

5,007.588 
294,641 

417,161 

Kio  Grande  Southern. .. 

831,862 

37,221 

153,349 

A79.683 

78.666 

St.  Louis  A  San  Fran  . . . 

12,159,679 

11,243,875 

916,804 

St. Louis  Southwestern. 

3,945,293 

4,025,028 

79,735 

St.  Louis  Vand.  A  T.  H. 

1,249,746 

1,164,322 

85,424 

San  Fran.  A  No.  Pacific 

627.687 

579.688 

47.999 

6,877,116 

6,595,427 

281,689 

375,332 

294,301 

81,031 

21,917,981 

20,494,469 

1,423,512 

So.  Haven.  A  East'n 

36.157 

30.516 

5,641 

T.  Haute  A  Indianap...1 

988,526 

879.099 

109.427 

........ 
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Name  of  Koad. 


1902. 


Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Paoitie 

Texas  Sab.  Val  &  N.  W. ! 
Toledo  &  Ohio  Central. . 
Toledo  Peoria  &  West'n. 
Tol.  8t.  L.  <&  Western.... 
Toronto  Ham.  &  Bull... 

Wabash J 

Wheeling  &  Lake  Erie . . ; 

Wisconsin  Central 

Yazoo  A  Miss.  Valley.. 

Total  (78  roads). 
Net  lnorease 


295.606 

257.367 

5,904,652 

78.800 

1,637.120 

639,402 
1,472,607 

265,988 

10.810.260 

2,073,034 

3,496.295 

3,636,380 


1901. 


.400,633,078 


Mexican  Roads— 
Interooeanic  (Mex.V. 

Mexioan  Central* 

Mexican  Railway 

Mexioan  8outhern — 
National  RR.  of  Mex. 


112,671,905 

11,760.608 

112,823,800 

j/308.768 

4.873.  i84 


307.233 

870,368 

6,291,224 

73,200 

1,502,790 

644. 89S- 
1,523.390 

242,352 

10,002.985 

1,691,074 

3,054.752 

3,351,525 


Increase. 


369,655,341 


112,527,216 

10,230,711 

1T2,492,2O0 

V279.797 

4.496.048 


5,600 
134,330 


23.636 
807,275 
381,960 
441.543 

284,855 


Oterease 

* 
11,627 
113,001 
386,572 


5.497 
50,783 


32,216,034 
30,977.737 


144.689 

1,529,897 

331,600 

28.961 

377.536 


1,238,297 


« The  Monterey  &  Mexioan  Gulf  is  inoluded  from  Maroh  1,  1902,  but 
for  no  part  of  1901. 
t  Inoludes  Paduoah  &  Memphis  Division  in  both  years, 
t  Boston  &  Albany  included  in  botb  years. 
t  Inoludes  Rio  Grande  Western  in  both  years  from  July  1. 
H  Figures  are  to  July  26  in  both  years. 
i  Includes  proprietary  roads  in  both  years. 
h  For  St.  Louis  Kennett  &  Southern  Ry.  alone,  before  consolidation. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stock  this  week  aggregate  107 
shares,  of  which  10  shares  were  sold  at  the  Stock  Exchange 
and  97  shares  at  auction.  Dealings  in  trust  company  stocks 
have  been  limited  to  the  sale  at  auction  of  a  25- share  lot  of 
N.  Y.  Security  &  Trust  Co.  stock.  In  the  "  curb  "  market  10 
shares  of  stock  of  the  Trust  Co.  of  the  Republic  were  sold 
at  835. 

Shares.       Bawks— New  York.  Price.  Last  previous  sale. 

*10  City  Bank,  National 325  July  1902-    325*4 

42  Corn  Exchange  Bank 445  Aug.  1903—    447 

55  Manhattan  Co.,  Bank  of  the...    331  Feb.  1802—    327 

Tkubt  Company—  New  York. 

25  N.  Y.  Security  &  Trust  Co 1399  Apr.  1902—  1395 

*  Sola  at  the  Stock  Exchange. 

—J.  P.  Morgan  &  Co.,  August  Belmont  &  Co..  the  National 
City  Bank  and  Baring,  Magoun  &  Co.  made  application  on 
Monday  to  the  Board  of  Governors  of  the  New  York  Stock 
Exchange  to  have  listed  2,310,000,000  roubles  ($1,188,495,000) 
of  State  4  per  cent  certificates  of  rente  of  the  Imperial  Rus- 
sian Government.  The  above-named  bankers  are  authorized 
to  pay  the  coupons  on  these  rentes.  The  application  was 
promptly  acted  upon  by  the  Committee  on  Stock  List  and  the 
securities  were  quoted  on  the  list  after  Wednesday.  In  ad- 
dition to  the  above,  there  are  now  listed  on  the  Exchange 
the  following  foreign  securities:  The  United  States^of  Mexico 
external  gold  loan  of  1899  sinking  fund  5  per  cents,  amount- 
ing to  £22,407,000;  Province  of  Quebec  5  per  cent  loan  of 
1908,  $5,000,000,  and  Frankfort-on-the-Main,  Germany,  %% 
per  cents  of  1901, 15,000,000  marks. 

—A  most  useful  little  book,  dedicated  to  Mr.  Henry  Dimse, 
Cashier  of  the  National  Citizens'  Bank  of  this  oity,  has  been 
compiled  by  Mr.  H.  Gerald  Chapin,  LL.  D,,  of  the  New 
York  City  Bar.  The  booklet  is  styled  "Banking  Forms,"  and 
ia  issued  with  the  compliments  of  the  bank,  The  work  is 
well  gotten  up,  containing  36  pages,  and  is  intended  for  use 
in  "caee3  of  emergency  where  the  occasion  does  not  warrant 
the  services  of  a  lawyer."  To  give  a  general  idea  of  what 
the  book  treats  of,  we  may  state  that  in  it  are  given  forms 
of  a  plain  promissory  note;  promissory  note  with  deposit  of 
collateral  in  several  varieties;  notice  to  stop  payment  on 
check;  affidavit  as  to  forged  signature  on  check;  bond  for 
lost  certified  check;  guaranty  of  third  party's  ^specific  obli- 
gation; agreement  for  financial  accommodation;  general 
power  of  attorney  to  sell  and  assign  United  States  bonds; 
proxy;  assignment  of  savings  bankbook,  etc.,  etc.  An  index 
in  the  back  gives  added  value  to  the  pamphlet. 

—The  10,000  new  shares  of  the  Irving  National  Bank  of 
this  city,  recently  issued  to  increase  the  stock  from  $500,000  to 
$1,000,000,  were  listed  on  the  Stock  Exchange. on  tne  13th  inst. 

—Six  new  directors  have  been  given  place  on  the  board  of 
the  Yorkville  Bank,  at  Third  Avenue  and  85th  Street,  this 
city,  the  number  having  been  increased  from  15  to  21.  The 
new  names  are  August  Belmont,  Richard  Delafield,  Stuy- 
vesant  Fish,  Gilbert  G.  Thorne,  Cornelius  Vanderbilt  and 
George  F.  Victor,  all  of  the  National  Park  Bank.  In  March, 
it  will  be  recalled,  interests  identified  with  the  latter 
bought  stock  in  the  Yorkville,  a  State  institution. 


— Thp  meeting  of  stockholders  of  the  National  Bank  of  the 
United  States  of  this  city,  which  was  called  for  Monday,  Aug. 
11,  was  adjourned  until  Sept.  15  in  consequence  of  the  absence 
of  a  quorum.  It  is  expected  that  at  the  adjourned  meeting 
the  board  of  directors  will  be  changed  so  as  to  admit  the 
new  interests  which  now  control  the  bank,  and  action  will 
be  taken  on  the  proposed  increase  of  capital. 

—At  an  early  hour  on  Monday  morning  fire  on  the  upper 
floors  of  the  Bank  of  New  York  building,  Wall  Street,  corner 
of  William,  caused  about  $25,000  damage.  The  lower  floors, 
including  the  bank's  premises  and  the  safe  deposit  vaults, 
were  more  or  less  damaged  by  water,  but  the  business  of  the 
bank  was  conducted  as  usual,  though  at  some  inconvenience. 

— Washington  dispatches  state  that  the  Commissioner  of 
Internal  Revenue  has  directed  that  steps  be  immediately 
taken  for  the  collection  of  the  tax  on  undivided  profits  of  the 
banks,  which  collection  was  suspended  last  January  awaiting 
a  decision  of  a  test  suit  brought  in  the  District  Court  for  the 
Southern  District  of  New  York  by  the  Leather  Manufactur- 
ers' National  Bank  of  this  city.  This  suit  having  been  de- 
cided in  favor  of  the  Commissioner,  his  contention  as  to  the 
liability  of  the  banks  to  pay  the  tax  having  been  sustained, 
the  Commissioner  has  concluded  to  enforce  collection  of 
the  tax.  The  amount  claimed  to  be  due  is  for  the  last  fiscal 
year. 

— The  stock  and  surplus  of  the  Guardian  Trust  Company 
will  be  increased  from  $500,000  to  $1,000,000  each  by  the  sale 
of  the  additional  amount  of  stock  at  200,  payments  therefor 
to  be  made  on  or  before  September  15.  The  company  will 
begin  business  on  or  about  September  1  at  the  corner  of 
Broad  way >nd  Maiden  Lane. 

— The  application  for  incorporation  made  by  the  Herald 
Square  National  Bank  of  this  city  was  approved  by  the  Comp- 
troller on  August  7.  Capitalization  is  given  as $300,000,  with 
$150,000  paid-in  surplus.  The  location  is  to  be  in  the  neigh- 
borhood of  34th  Street  and  Broadway. 

— The  directors  of  the  Perlh  Amboy  Trust  Company  of 
Perth  Amboy,  N.  J.,  have  chogen  as  the  head  of  their  insti- 
tution Mr.  James  C.  McCoy.  The  Vice-Presidents  are  Mr. 
William  A.  Connor  and  Mr.  Joseph  E.  Chapman.  The  board 
consists  of  twenty-one  members,  one  of  whom  is  Mr.  George 
W.  Young,  Vice-President  of  the  Commercial  Trust  Com- 
pany ofj|New  Jersey.  City  Treasurer  (of  Perth  Amboy)  Gar- 
ret Brodbead  is  also  connected  with  the  company,  his  name 
appearingjon.the  executive  board. 

— Extensive  alterations  are  contemplated  by  the  New  York 
State  National  Bank  of  Albany,  N.  Y.,  in  the  interior  of  its 
building.  The  main  banking  room  is  to  ba  greatly  enlarged, 
and  a  large  skylight  in  the  roof  will  furnish  additional  light 
to  the  same.  A  change  will  be  made  in  the  location  of  the 
directors'  room,  and  improved  accommodations  have  been 
arranged  for  the  staff  employed  by  the  bank. 

— The  Albany  Trust  Company  of  Albany,  N.  Y.,  which 
voted  on  June  19  to  inorease  its  capital  from  $200,000  to  $300,- 
000,  now  reports  the  latter  amount  as  paid  in.  According  to 
the  local  papers  the  company  has  abandoned  the  idea  of 
erecting  a  twelve  story  building,  plans  for  which  were  ac- 
cepted in  the  spring,  but  will  instead  construct  a  smaller  one, 
possibly  only  one  story.  The  matter  is  still  under  consider- 
ation. 

—The  First  National  Bank  of  White  Plains,  N.  Y.,  mention 
of  which  was  made  in  our  issue  of  March  29,  has  been  granted 
a  certificate  of  incorporation.  This  institution  (capital* 
$100,000),  is  successor  to  the  White  Plains  Bank.  Mr.  David 
Cromwell  continues  as  President. 

—With  its  removal  on  July  28  from  138  Weybosset  Street 
to  its  splendidly  {quipped  new  structure  at  Dorrance  and 
Westminster  streets,  the  Union  Trust  Company  of  Provi- 
dence, R.  I.,  is  in  still  better  position  to  cater  to  the  wants  of 
its  patrons.  The  new  quarters  are  commodious,  elaborately 
fitted  out  and  contain  every  modern  contrivance  for  the 
quick  and  safe  dispatch  of  business.  The  company's  manage, 
ment  is  in  the  hands  of  Mr.  Marsden  J.  Perry,  President; 
Henry  L.  Greene,  C.  S.  Sweetland  and  L.  R.  Peok,  Vice- 
Presidents;  Michael  F.  Dooley,  Secretary  and  Treasurer; 
Frank  E.  Chafee,  Assistant  Secretary,  and  Francis  E.  Bates, 
Assistant  Treasurer. 

—Mr.  H.  C.  McEldowney,  President  of  the  Union  Trust 
Company  of  Pittsburg,  was,  it  is  stated,  the  purchaser  of  the 


322 


THE    CELRONICLB. 


[Vol.  LXXV. 


property  formerly  occupied  by  the  Citizens'  National  Bank  of 
Pittsburg,  and  which  was  sold  at  auction  on  August  5.  The 
price  is  given  as  $202,000.  The  bank  was  absorbed  by  the 
trust  company,  it  will  be  remembered,  last  month. 

—Diamond  National  Bank,  of  Pittsburg,  interests  have 
organized  tbe  Diamond  Savings  Bank.  Quarters  bave  been 
secured  by  tbe  new  institution  in  an  adjoining  building  on 
Fifth  Avenue,  where  it  will  begin  business  in  about  four 
months.  Capital  and  surplus  are  to  be  $100,000  each.  Mr.  John 
S.  Scully,  President  of  the  Diamond  National  Bark,  will  hold 
a  similar  position  in  the  projected  bank.  His  associates  will 
be  J.  W.  Lee  (State  Senator  of  Pennsylvania  from  1879  to 
1886)  as  Vice-President  and  John  8.  Scully  Jr.  as  Cashier. 

—The  Fourth  National  Bank  of  Cincinnati  expects  to  re- 
main in  its  present  location  only  a  few  year.s  more,  having 
concluded  the  purchase  of  a  site  on  the  north  side  of  Fourth 
8treet  between  Vine  and  Walnut  streets.  The  property 
opens  on  three  thoroughfares;  it  is  about  50  feet  front,  with 
a  depth  of  119)^  feet.  Neither  the  character  nor  design  of 
the  building  has  yet  been  decided  upon,  present  leaseholds 
which  still  have  some  two  years  to  run  making  an  early  de- 
cision of  that  matter  unnecessary. 

— The  Commercial  National  Bank  of  Sandusky,  Ohio,  whose 
application  was  approved  by  the  Comptroller  on  August  1, 
is  the  name  of  the  institution  organized,  it  is  stated,  to  take 
over  the  Moss  National  and  Second  National  banks  of  that 
city.  The  authorized  capital  of  the  Commercial  is  §100,0C0. 
The  names  of  Mr.  William  L.  Allendorf  and  John  Whitworth, 
respectively  Cashier  and  Vice-President  of  the  Second 
National,  appear  among  those  who  signed  the  application. 

—Incorporation  papers  have  been  filed  for  the  Helvetia 
Savings  &  Banking  Company  of  Cincinnati,  Ohio,  capital 
and  surplus  $50,000  each.  Deposits  will  receive  interest,  it  is 
stated,  at  the  rate  of  4  per  cent.  The  company  will  locate 
near  Twelfth  and  Vine  streets  and  will  be  under  the  man- 
agement of  Mr.  Charles  Nickels,  President,  and  Mr.  Herman 
H.  Evers,  Secretary  and  Treasurer. 

— Work  on  the  proposed  building  of  the  Third  National 
Bank  of  Cincinnati  has  now  begun,  and  occupancy  of  the 
new  site,  at  Vine  and  Race  streets,  will  occur  about  July  1 
of  next  year. 

— The  call  if  sued  for  a  meeting  of  State  bank  examiners  to 
be  held  on  July  29  at  Detroit,  at  which  the  organization  of  a 
general  association  was  planned,  drew  forth  representatives 
from  Minnesota,  Iowa,  Maine,  South  Dakota,  Wisconsin,  Il- 
linois, Ohio  and  Michigan.  Preliminary  details  were  com- 
pleted of  the  organization,  to  be  known  as  the  National  As. 
sociation  of  State  Bank  Examiners,  whose  prime  object  is  to 
secure  uniform  rules  for  the  inspection  of  banks  and  needed 
legislation  or  amendments  for  the  greater  protection  of  de- 
positors and  the  investing  public 

— Messrs.  Otis,  Wilson  &  Co.,  Chicago,  have  opened  a 
branch  office  at  8  Congress  St.,  Boston.  Mr.  John  H.  Allen 
is  in  charge  of  this  office.  The  house  deals  in  all  classes  of 
investment  securities  and  are  specialists  in  foreign  govern- 
ment, State  and  City  bonds,  principally  Mexican  and  German 
issues. 

— The  Drexel  State  Bank  of  Chicago  commenced  business 
last  Monday  in  its  convenient  and  beautiful  quarters  at 
the  intersection  of  Drexel  Boulevard,  Cottage  Grove  Avenue 
and  39th  Street.  With  a  strong  board  of  directors  and  $200,OCO 
paid-up  capital,  this  new  bank  opens  with  a  good  prospect  of 
rapid  growth  and  a  profitable  business. 

—The  Federal  Trust  &  Savings  Bank  of  Chicago,  through 
its  Assistant  Cashier  Edwin  L.  Wagner,  has  bought  a  piece 
of  property  on  92d  Street  in  South  Chicago,  where  it  is  con- 
templated to  open  a  branch  office  of  this  new  and  progressive 
financial  institution. 

—The  executive  committee  of  the  Omaha  Clearlng-House 
has  arranged  to  hold  the  annual  State  convention  in  Omaha 
on  October  2  and  3.  The  programme  on  this  occasion  will 
be  somewhat  more  elaborate  than  last  year's  meeting,  which 
occurred  shortly  after  the  death  of  President  McKinley. 

— The  official  liquidation  of  the  Continental  National  Bank 
of  St.  Louis,  Mo.,  merged  the  latter  part  of  May  with  the 
National  Bank  of  Commerce  in  St.  Louis,  took  effect  on 
July  81. 

— The  Mercantile  Trust  Company  of  St.  Louis  moved  into 
its  attractive  new  home  on  Monday  of  this  week.    The  build- 


ing is  at  the  corner  of  Eighth  and  Locust  streets,  and  was 
designed  exclusively  for  the  bank's  own  use.  It  is  two  stories 
high,  with  a  roof  story  above  the  cornice.  Its  most  striking 
feature  is  the  heavy  granite  pillars,  fifteen  in  all,  employed 
in  the  construction  of  the  facade.  The  officials  are:  Mr. 
Festus  J.  Wade,  President;  Corwin  H.  Spencer,  Lorenzo  E- 
Anderson  and  Jonathan  Rice,  Vice-Presidents;  C.  H.  Mc- 
Millan, Secretary;  J.  B.  Moberly,  Assistant  Secretary; 
George  W.  Wilson,  Treasurer;  William  Maffitt  and  John  H. 
Kruse,  Assistant  Treasurers;  Jacob  Klein,  Counsel;  Virgil 
M.  Harris,  Trust  Officer,  and  A.  V.  Reyburn,  Manager  of  the 
Safe  Deposit  Department. 

— The  session  just  closed  by  the  Wisconsin  State  Bankers^ 
Association  at  Milwaukee  was  socially  and  artistically  a 
most  successful  affair.  Two  days  were  devoted  to  the  event, 
but  the  business  session  proper  consumed  only  one  day, 
Wednesdav,  the  13th  inst.  There  was  a  discussion  of  the 
question  of  Assets  Currency  and  Branch  Banking,  partici- 
pated in  by  John  Campbell, Assistant  Cashier  of  the  Marshall 
&  IMey  Bank  of  Milwaukee,  and  T.  R.  Frentz,  Cashier  of 
the  German- American  Bank  of  Oshkosh.  The  convention 
adopted  the  following  resolutions  on  the  subject  by  a  unan- 
imous vote : 

Resolved,  That  we  are  opposed  to  the  Fowler  BUI,  and  all  legislation 
tending  to  the  substitution  of  branch  banks  for  onr  present  Inde- 
pendent system  of  banking,  and  our  representatives  In  Congress  are 
urged  to  oppose  such  proposed  legislation. 

Resolved,  That  we  are  opposed  to  any  law  tending  toward  the  sub- 
stitution of  assets  currency  for  the  present  national  bank   circulation. 

At  a  banquet  held  Wednesday  evening  at  the  Plankington 
House  several  toasts  were  arranged,  as  follows,  Mr.  Jonn 
Johnston,  Vice-President  of  the  Marine  National  Bank  of  Mil- 
waukee, acting  as  toastmaster. 

"The  Advancement  of  the  Northwest,"  response  by  Mr.  W.  W.  Wight. 

"Pabllo  Opinion  and  the  Banks,"  response  by  Mr.  E.  H.  Bottum. 

"A  Judicial  Temperament  Neoessary  to  a  Good  Banker,"  response 
by  Mr.  John  F.  Burke. 

"The  Banker's  Influenoe  Upon  the  Community  in  Which  He  Lives," 
response  by  Mr.  John  M.  Holley,  of  the  State  Bank  of  La  Crosse,  Wis. 

The  following  officials  were  elected  : 

President,  George  L.  Field,  President  of  the  First  National  Bank  of 
Ripon. 

Vice-President,  George  N.  Fratt,  Cashier  of  the  First  National  Bank 
of  Racine. 

Seoretary,  John  Campbell,  Assistant  Cashier  of  the  Marshall  &  Ilsley 
Bank  of  Milwaukee. 

Treasurer,  H.  J.  Brown,  Cashier  of  the  Stephenson  National  Bank  of 
Marinette. 

— The  organization  is  under  way  of  a  new  Kaneas  City, 
Mo.,  trust  company,  the  capital  of  which  is  to  be  $500,000. 
Although  the  matter  has  not  been  definitely  decided,  it  is 
believed  that  the  corporation  will  be  styled  the  Monarch 
Trust  Company.  Mr.  Walton  H.  Holmes  will  direct  its 
affairs  as  President.  Mr.  Holmes  was  formerly  President  of 
the  Metropolitan  Street  Railway  Company  of  Kansas  City. 
Mr.  George  E.  Bradley  is  temporary  Seoretary.  The  com- 
pany will  have  four  departments— banking,  savings  bank, 
trust  and  real  estate— each  under  the  management  of  a  capa- 
ble officer.    The  par  value  of  the  shares  will  be  $100  each. 

— The  Comptroller  of  the  Currency  issued  on  July  26  a 
certificate  of  incorporation  to  the  Continental  National  Bank 
of  Denver,  Colo.,  several  references  to  which  have  recently 
appeared  in  these  columns.  The  capital  is  given  as  $300,000. 
Mr.  H.  J.  Alexander  is  Cashier,  and  Delos  A.  Chappell  and 
John  W.  Springer  are  Vice  Presidents. 

— Wm.  P.  Bonbright  &  Co.,  Colorado  Springs,  Col.,  have 
opened  a  branch  office  at  15  Wall  Street,  this  city,  in  charge 
of  Mr.  W.  P.  Bonbright.  The  house  has  also  a  branch  office 
in  London  at  15  George  Street. 

— The  Colorado  State  Bankers'  Association,  which  recently 
met  at  Colorado  Springs,  Col.,  elected  officers  as  follows: 
President,  C.  B.  Kountze  (President  of  the  Colorado  National 
Bank  of  Denver);  M.  D.  Thatcher  (President  of  the  First  Na- 
tional Bank  of  Paeblo),  and  Secretary  and  Treasurer,  Freder- 
ick G.  Mcffdtt  (Assistant  Cashier  of  the  First  National  Bank 
of  Denver).  Ex-Comptroller  Charles  G.  Dawes  delivered  the 
pi incipal  address.  The  convention  next  year  will  be  held  at 
Denver. 

—At  the  annual  meeting  of  the  Seattle  Clearing  House  As- 
sociation on  the  5th  inst.,  Mr.  M.  F.  Backus  (President  of  the 
Washington  National  Bank  of  Seattle)  was  re  elected  Presi- 
dent and  Mr.  A.  H.  Soelberg  (Cashier  of  the  Scandinavian- 
American  Bank  of  Seattle)  was  again  chosen  as  Secretary. 
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A  resolution  was  adopted  by  the  association  in  favor  of  in- 
viting the  American  Bankers'  Association  to  hold  its  1903 
convention  in  Seattle. 

—In  our  remarks  two  weeks  ago  concerning  the  growth  of 
the  National  Bank  of  the  Republic  in  Salt  Lake  City,  Utah, 
the  reference  to  the  changes  in  the  personnel  of  the  directors, 
which  occurred  a  year  or  more  ago,  was  somewhat  mislead- 
ing. There  was  no  actual  change  in  control  or  management 
at  that  time.  President  Frank  Knox  organized  the  institu- 
tion and  has  always  directed  its  affairs.  The  only  change 
made  was  in  the  displacement  of  four  directors,  who  did  not 
suit  him;  also  the  cashier.  Their  places  were  filled  with 
others,  but  they  had,  we  are  informed,  no  part  in  the  man- 
agement. 

— A  change  in  ownership  has  occurred  in  the  Island  City 
SaviDgs  Bank  of  Galveston,  Texas,  a  controlling  interest 
having  been  purchased  by  the  Estate  of  H.  Kempner.  Mr. 
B.  Waverley  Smith  has  resigned  as  President  and  director 
of  the  bank  and  has  been  succeeded  in  both  capacities  by 
Mr.  I.  H.  Kempner,  a  son  of  the  late  Mr.  H.  Kempner,  who 
was  himself  for  many  years  and  until  his  death  head  of  the 
bank. 

— A  charter  has  been  applied  for  on  behalf  of  the  Commer- 
cial Bank  of  Savannah,  Ga.,  which  expects  to  be  in  shape 
for  business  by  September.  The  banking  rooms  will  be  in 
the  W.  C.  T.  TJ  BuildiDg,  on  Libert  y  Street,  near  West  Broad 
Street.  Mr.  Barron  Carter,  formerly  Assistant  Cashier  of 
the  Chatham  Bank  of  Savannah,  will  become  Cashier  of  the 
new  bank,  which  is  to  have  a  capital  of  $50,000. 

—The  Alabama  Bankers'  Association,  which  met  in  session 
at  Blount  Springs,  Ala.,  on  August  11,  will  hereafter  be  di- 
vided into  five  groups.  A  general  reorganization  of  the  asso- 
ciation was  also  effected.  There  are  now  six  Vice-Presidents, 
as  follows  :  Mr.  T.  O.  Smith,  Cashier  of  the  Birmingham 
Trust  &  Savings  Bank  of  Birmingham ;  W.  R.  Rison,  of 
Messrs.  W.  R.  Rison  &  Co.  of  Huntsville  ;  W.  W.  Crawford, 
Cashier  of  the  First  National  Bank  of  Birmingham ;  J.  H. 
McKleroy,  President  of  the  Anniston  National  Bank  of  An- 
niston  ;  Louis  B.  Farley,  Vice-President  and  Cashier  of  the 
Farley  National  Bank  of  Montgomery,  and  Lloyd  Battle. 
The  President  of  the  association  is  Mr.  J.  W.  Whiting,  Presi 
dent  of  the  People's  Bank  of  Mobile.  Mr.  E.  J.  Buck,  Vice- 
President  and  Cashier  of  the  City  National  Bank  of  Mobile, 
was  re-elected  Secretary  and  Treasurer.  Next  year  the  con 
vention  will  be  held  at  Birmingham  in  May. 

— The  City  National  Bank  of  Dallap,  Texas,  has  removed 
temporarily  to  the  North  Texas  Building  to  await  the  com- 
pletion of  its  own  new  building,  which  will  replace  the  one 
just  vacated.  The  plans  show  a  structure  to  be  devoted  to 
the  bank's  use  alone,  the  materials  comprised  in  the  exterior 
to  be  of  Bedford  stone,  terra  cotta  and  brick.  Vaults  of  the 
latest  type  are  to  be  installed,  and  in  fact  every  contrivance 
incorporated  in  modern  bank  structures  will  be  provided. 

—A  new  financial  institution  has  entered  the  banking  field 
of  Wilmington,  N.  C,  in  the  organization  of  the  Atlantic 
Trust  &  Banking  Company.  Capital  fl00,000.  Mr.  M,  J. 
Heyer,  it  is  announced,  will  be  President,  and  Mitchell  F. 
Allen,  Cashier.  The  company  will  make  its  quarters  in  the 
old  Atlantic  National  Bank  Building  on  Princess  Street, 
opening  about  October  1. 


IMPORTS  AND  EXPORTS  FOR  JULY. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the   country's  foreign  trade    for 

July,   and    from  it  and    from    previous   statements 

we  have  prepared  the  following  interesting  summaries: 

FOBBION  TBADE  MOVEMENT  OF  THE  UNITED  8TATE8. 

[In  the  following  tables  three  olpheri  (000s)  are  In  all  eases  omitted .] 

■ 1902. .        , 1901. . 

Bxvortt.     Imports.      Excess.  Exports.     Imports.    Excess. 

Merch'dlse.      I              ,    f                   f  $                    t                  * 

Jan.-March.     337,464      331,716+105,748  373,767      309.696 +164,061 

£Prtl 109,170         75,822     +33,848  130.764         76,6«8     +44,058 

May 103.-22         75.B89     +'26,633  134.668          78,843     +45,926 

June 89.240         73,115     +16,1*5  103.774         68.404     +  :t4,S70 

Jn'y 8S,c03         79.206        -t-9,602  109,452         73.088     +36,370 

Total..  737.O04  535,618 +19lX53  83 fibl  ~  506^523  +334.782 

Gold  and  Gold  In  Ore. 

Jan.-March.  15.073  5,831  +9,242  9,128  8.644  +484 

ADril ^,844  1,774  +1,070  4,917  3.219  +3,668 

M<W 1.9N8  1,497  +471  10.101  1,773  +8,*28 

Ju»e    391  4.0S6  -3.69*  5,345  3,262  +3,083 

July 7,671  1,595  +6,076  3.876  4,076  —1,201 

Total 37,947         14.783     +13,166     "~ 33^366         30,004     +13,362 


-1902 

Imports. 


—1901. 


Exports. 

$  $ 

Sliver  and  Silver  In  Ore. 

Jan.-March.        11.762  6.420 

April 3.741  3,050 

May 3.785  1,947 

June 3,250  1,803 

July 3.672  3.457 

Total.... 


Excess. 
* 

+5.838 
+  1  691 
+1,838 
+  1.447 
+  1.215 


Exports.     Imports. 


14,520 
4,959 
4,386 
4.569 

3,838 


8.0«6 
3.370 
3,745 
1,934 
3,662 


Excess- 
8 

+6.484 

+3,589 
+ 1 .641 
+3,685 
+1.276 


36.300         14,677     +11,523  33,273         17,697     +14,575 


»  Excess  of  exports. 


—  Excess  of  imports. 


We  subjoin  the   totals  for  merchandise,  gold  and 
silver  for  the  seven  months  since  Jan.  1  for  six  years. 


MERCHANDISE. 

GOLD. 

SlXVBR. 

Seven 
tlos. 

Exports. 

~i~ 

737,004 
831.305 
813.486 
687,944 
694.067 
560,872 

Imports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

01 

Exports 

Ex- 
ports. 

Im- 
ports. 

~t~ 

14.677 
17,697 
33.193 
17.168 
15,547 
17,741 

Excess 
of  Ex- 
ports. 

1903. 
1901. 
1900- 
1899 
1898. 
18*7. 

% 

535,548 
506.523 
503.078 
448  546 
377,245 
506.481 

$ 

191456 
334782 
3091>  8 
339399 
316882 
54,391 

$ 

37.947 
33,336 
33,713 
30,160 
7.723 
30,659 

$ 

14,782 
30.004 
37,8=9 
36,283 
95.288 
7,167 

t 

13,165 

13,382 

5.824 

3,876 

•87.616 

33.3P2 

1 

31,200 
33,272 
35,284 
31.183 
39.483 
33,859 

% 

11,523 

14,675 
13.091 
13,956 
13,936 
15.118 

*  Excess  of  Imports. 


Similar  totals  for  the  month  of 
lowing  exhibit. 


July  make  the  fol- 


One 

Mo. 

Mhrchandisb. 

Gold. 

SILVBK. 

Bxportt. 

Imports. 

Excess 
of 

Ex- 

Im- 

Excess 
of 

Ex- 

Im- 

Excess 

Bxportt 

ports. 

ports. 

Exports 

ports. 

ports. 

porta. 

1 

t 

$ 

I 

t 

t 

1 

$ 

1 

1903. 

8S.8C8 

79.206 

9.602 

T.671 

1,595 

6,076 

3672 

3.457 

1,215 

1901 

109,452 

73,082 

36  370 

3,875 

4,076 

*  1,201 

3,838 

3.562 

1,276 

1900. 

100,463 

63.660 

36.793 

3.873 

11,263 

*  7,990 

4,014 

3,344 

1.570 

1899 

94,926 

60.102 

34,824 

3,606 

3,895 

*28i* 

'  4,008 

3.732 

1,271 

1898. 

73,626 

50.984 

31,641 

1,497 

3.642 

•1.145 

4,885 

3.654 

3.231 

1897. 

71,104 

53,676 

17,429 

5.463 

SJ3rf 

4.523 

4,705 

3.694 

3.011 

•  Bxceas  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
aU  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OB   EXPORTS. 

7  months  ending  July  31— 

1875 Imports.$25,4  72,478 

1876 Experts.   59.300,024 

1877 Exports.  35.480,343 

1878 Exports.166,517,286 

1879 Exports.124,680,960 

1880 Exports.  44,874,081 

1881 Exports.108,610,902 


1  month  ending  July  31— 

1875 Imports.    $3,677,266 

1876 Exports.     9,236,241 

1877 Imports.     2,416,070 

1878 Exports.   10,t>62,751 

1879 Exports.     9,644,349 

1880 Exports.   13,710,587 

1881 Exports.  10,610,936 

1882 Imports.  11,187,337 

1883 Imports.     4,096,846 

1884 Imports.         513,032 

1885 Imports.     3,362,624 

1886 Imports.     2,855,086 

1887 Imports.     7,197,314 

1888 Imports.   14,157.356 

1889 Imports.   19,528,719 

1890 Imports.   28,114,472 

1891 Imports.     4,373,142 

1892 Iqq  ports.     7,268,^63 

1893 ...Exports.     5,927,790 

1894 Imports.   12.687,890 

1895 Imports.  16,484,057 

1896 Exports.   15,609,237 

1897 Exports.   17,429,209 

1898 Exports.   21,540,668 

1899 Exports.  34.824.426 

1900 Exports.  36.793,115 

1901 Exports.   36,370,075 

1902 Exports.     9,601,740 


1882 Imports.  f.O,624,367 

1883 Exports.  41,986,173 

1884 Exports.  10,242,803 

1885 Exports    51,951,069 

1886 Imports.     3,833,824 

1887 Imports.  34,287,441 

1888 Imports.  75,732,756 

1889 Imports.  50,183,975 

1890 Imports.  41,835,835 

1891 Imports.  17.634,713 

1892 Exports.  40,157,149 

1893 Imports.  62,872,231 

1894 ....Exports.  59,182,709 

1895 Imports.  21,219,092 

1896 Exports.  90,565,677 

1897 Exports.  54.391,108 

1898 Exports.316,821,427 

1899 Exports.239, 398,180 

1900 Exports.309,408,206 

1901 Exports.324,781,593 

1902 Exports.191,455,761 


IFrom  our  own  correspondent.,! 

London,  Saturday,  August  2,  1902. 
The  fortnightly  settlement;  on  the  Stock  Exchange,  which 
began  on  Friday  morning  of  last  week  and  ended  on  Wednes- 
day evening,  was  gotten  over  much  more  easily  than  had  been 
anticipated.  It  was  feared  at  first  that  some  of  those  specu- 
lators who  had  been  helped  at  the  last  settlement  would  be 
unable  to  meet  their  engagements  this  time,  and  therefore 
there  were  apprehensions  that  several  failures  might  take 
place.  It  was  found,  however,  that  matters  had  been  greatly 
exaggerated,  that  the  forced  selling  which  has  been  going  on 
for  so  long  had  practically  cleared  out  the  weak  operators, 
and  that  stock  had  gone  into  the  possession  of  wealthy  people 
who  were  prepared  to  take  it  np.  Two  unimportant  failures 
have  been  reported.  In  every  department  the  bull  account 
turned  out  to  be  very  much  reduced.  On  Saturday,  accord- 
ingly, there  was  a  very  sharp  recovery,  but  on  Monday  fears 
began  again  to  be  entertained.  Nevertheless,  the  recovery 
was  quickly  resumed. 
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Yet  there  does  not  seem  much  probability  that  activity 
will  increase  for  some  time  yet.  To-day  the  Stock  Exchange 
is  closed,  Monday  will  be  a  batik  holiday,  and  Saturday  of 
next  week,  which  is  Coronation  Day,  will  likewise  be  a  bank 
holiday.  Probably,  therefore,  holiday-making  will  go  on 
and  little  business  will  be  attended  to.  Still,  the  market  now 
is  in  a  very  much  better  condition  than  it  has  been  for  a 
long  time,  and  everywhere  marked  recovery  is  anticipated. 

On  Tuesday  Mr.  Chamberlain  made  a  speech  in  the  House 
of  Commons  explaining  the  policy  of  the  Government  with 
regard  to  South  Africa,  which  has  been  exceedingly  well 
received.  He  indicated  very  liberal  treatment  towards  the 
Boers  and  a  policy  of  development  and  expansion  on  the  part 
of  the  Government  which  he  did  net  hesitate  to  say  would 
probably  make  South  Africa  one  of  the  most  prosperous 
countries  in  the  world.  Especially,  his  references  to  the 
mining  industry,  to  its  importance  for  the  future  welfare  of 
the  two  new  colonies,  and  to  the  determination  of  the  Gov- 
ernment to  do  nothing  that  would  in  any  way  check  its 
growth,  have  made  a  most  excellent  impression,  and  the  far- 
seeing  are,  in  consequence,  anticipating  an  early  increase  in 
business.  For  the  moment  that  is  kept  back  by  the  scarcity 
of  native  labor,  but  nobody  doubts  that  the  difficulty  will  be 
soon  overcome. 

In  Paris  money  is  as  abundant  as  ever.  Rates  are  exceed- 
ingly low,  and  the  settlement  at  the  end  of  the  month  is 
passing  off  easily;  but  business  continues  depressed,  owing 
to  the  agitation  caused  by  the  Government  measures  respect- 
ing the  religioas  orders.  There  are  some  fears  that  the  Gov- 
ernment will  not  last  long,  and  there  are  apprehensions  that 
a  new  Cabinet  may  be  formed  which  will  be  less  firm,  and 
that  therefore  France  may  again  fall  back  into  a  state  of 
internal  dissension.  For  the  moment,  therefore,  there  is  a 
good  deal  of  depression  in  Paris,  but  it  is  mainly  due  to 
political  considerations.  No  doubt  the  unsatisfactory  condi- 
tion of  Russia,  both  economic  and  political,  aggravates  the 
situation,  and  France  of  course  feels  the  depression  that  pre- 
vails in  all  the  neighboring  countries.  As  a  result  of  the 
general  slackness  of  business,  the  great  French  banks  are 
once  more  increasing  the  balances  they  are  employing  in 
London.  In  Germany,  likewise,  money  is  abundant  and 
cheap,  and  the  settlement  at  the  end  of  the  month  passed 
over  smoothly;  but  business  continues  very  dull  and  proba- 
bly will  remain  so  for  some  time  yet. 

Owing  to  the  fortnightly  settlement  and  to  the  usual  de- 
mands at  the  end  of  the  month,  money  has  been  in  very 
strong  request  this  week,  and  a  good  deal  has  been  borrowed 
from  the  Bank  of  England.  The  Government  has  large  pay- 
ments still  to  make,  but  its  disbursements  are  effected  so 
irregularly  that  the  market  never  knows  when  to  expect 
them,  and  therefore  does  not  receive  the  benefit  from  them 
that  might  be  anticipated.  Probably  money  will  continue 
much  as  it  is  for  some  months  yet.  Much  of  course  will 
depend  upon  events  in  the  United  States.  If  rates  rise  ma- 
terially in  New  York  there  may  be  a  very  sharp  rise  in  Lon- 
don also.  On  the  other  hand,  if  money  continues  abundant 
and  rates  easy  in  New  York,  the  market  here  may  continue  just 
as  it  is  with  little  alteration.  In  Paris  money  is  as  abundant 
as  ever,  and,  as  stated  above,  the  French  banks  are  again  in- 
creasing the  balances  they  are  employing  here.  On  the  other 
hand,  there  is  a  demand  for  France  in  the  open  market  for 
gold,  and  of  late  there  have  been  large  sales  of  consols  which 
are  attributed  by  many  engaged  in  the  market  to  French 
and  German  capitalists.  Others,  however,  hold  a  different 
opinion. 

Unless  something  entirely  unforeseen  should  happen  or 
political  apprehension  should  increase  in  France,  there  is  no 
reason  to  look  for  much  enhancement  of  the  value  of  money 
in  Paris.  The  accumulation  there  is  so  vast  and  there  is  so 
little  inclination  to  engage  in  new  enterprise.  Similarly 
there  may  be  some  increase  in  demand  during  the  harvesting 
time  in  Germany,  but  trade  is  so  very  slack  in  Germany  and 
the  liquidation  of  bad  business  is  so  far  from  being  com- 
pleted that  any  very  great  activity  of  money  in  Germany 
seems  unlikely.  Therefore  the  market  here  will  be  chit  fly 
influenced  by  what  may  happen  in  the  American  money 
market. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  40  lacs  and  the  applica- 
tions exceeded  1,166  lacs  at  prices  ranging  from  Is.  3  15-16d. 
to  Is.  3  31-32d.  per  rupee.  Applicants  for  bills  at  Is.  3  31-32d. 


per  rupea  were  allotted  about  65  per  cent  of  the  amounts 
applied  for.  Later  in  the  day  the  Council  sold  small  amounts 
of  bills  by  private  contract  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  oonsols,  &o. 
compared  with  the  last  three  years  : 

1902.  1901.  19C0.  1899. 

July  30.  July  31.  Aug.  I,  Aug.  2 

*  £  M  M 

Jlroalatlon. 80.067.430  80.746.990  30,866830  29,227140 

PnbliO  deposit! 10,831,360  8,412,785  10,4!<l,fl97  7,866  468 

Other  deposits 43,498,701  44.090,839  40.110,S(01  39.957,748 

JOTernment  seonrltles 16,986.460  16,204,8»9  20,41d.5t6  18.08w.5S2 

Other  securities 2ti,H80,545  30.08W.9S9  !i0.4&7  579  31.613.844 

aeserve  of  notes  and  ooln 25,631 ,816  24,84 1,031  17,941 ,020  20.787,3d4 

3oln&bullion.bothdepartm'ts    37.V24.266  87,313.021  81.0^3,450  33,214.474 

Prop. reserve  to  liabilities.. p.  o.    47  15-16  60^  85  3-16  48% 

3ank  rate peroent.           3  3  4  b*, 

3onsols,  2«  per  oent P6  6-16  9S&  97  6-16  106  3-1« 

Silver 84%d.  26 15-ltJd.  88d  ^9id 

Tlearlne-House  returns 216.917,000  196,045.000  182,812.000  806.135,000 


The  rates  for  money  have  been  as 

follows: 

a 

« 

C 
« 

3 
3 
3 
3 

3 

Oven  Market  Rates. 

Interest  allowed 
for  deposits  by 

Condon 

Bank  Bills. 

Trade  Bills, 

Joint 
Stock 
Banks 

Dis> 

At 
Oali 

2 

S 
2 
2 
2 

tfl'fc 
7-14 

8  Months. 

4  Months. 

6  Months. 

3  Mm. 

4,  Mot. 

2%@3 
2%®S 
2h@3 
2%@3 

Days 

July     6 
"      12 
"      19 
"      26 

Aug,     2 

2  7-lfl 

2« 

2* 

2  7-16®9^ 

2  9-16@29t 

2  7-10@2X 

8  9-16 

2K®2  9-16 

2\i®2  9-16 

2% 

2M&2K 

2H 
2H®m 

2%@2  15-16 

2% 
2«@8 

2%®3 

8 

2 
2 

1H 

2M 

2H 
2* 
2H 
2H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 


Rates  o  t 
Interest  at 

August  1. 

July  25. 

July  18. 

July 

11. 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

3 

8 

3 

3 

3 

3 

SH 

*H 

4 
4 

Open 
Market 

2H 

1* 

3X 
2M 
2M 
nom. 
4 
4 

Bank 
Bate. 

3 

3 

8 

3 

3 

3 

9K 

i% 

4 

4 

Open 
Market 

2H 

IK 

2J* 
2« 
2* 
nom. 
4 
4 

Bank 
Rate. 

3 
8 

3 
3 
3 
3 

SH 
4* 
4 
4 

Oven 
Market 

Paris 

3 
3 
3 
3 
8 
8 

nt 

iH 

4 
4 

8  5-16 
1« 
1« 
1« 
2M 
2M 
2H 

nom. 
4 
4 

2* 

1% 

1H 

1*8 

2« 
2* 

2H 

St.  Petersburg. . 
Madrid 

nom. 

4 

Copenhagen  .   .. 

4 

Messrs. Pixley  &  Abell  write  as  follows  under  date  of  July  81: 

Gold— The  market  has  continued  steady  without  any  change  In 
quotation.  Paris  has  again  taken  all  arrivals.  The  movements  at  the 
Bank  have  been  £6.000  in  from  Paris.  £30,000  out  to  Brazil  and 
£10,000  out  to  Malta.  Arrivals:  Australia,  £42.500;  Cape.  £248,- 
000;  River  Plate,  £13.000;  Chili,  £1,000;  total,  £304,500.  Ship- 
ments: Bombay,  £45,500. 

Silver— Movements  in  the  price  of  silver  have  been  small.  India 
has  been  a  fairly  good  buyer,  especially  for  shipment  this  week,  and 
every  ounce  of  silver  available  for  immediate  delivery  has  been  taken 
off  the  market.  The  market  doses  steady.  The  Indian  prioe  is  Rs. 
623s  for  shipment  from  London.  Arrivals:  Australia,  £3,500;  United 
States.  £79,500;  Chili.  £4,5O0;  total,  £87.500.  Shipments:  Bom- 
bay, £48.500;  Hong  Kong,  £25,500;  Madras,  £2,500;  Calcutta, 
£15,000 ;  total.  £91.500. 

Mexioan  Dollars-There  are  sellers  at  237sd.  per  ounce,  but  no  busi- 
ness has  been  reported. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

O.S.  gold  ooln...oz. 
9erm'n  goldooin.oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


'Nominal. 


July 

July 

31. 

24. 

(.    d. 

a.    d. 

77    9Ss 

77    9%! 

76    4>4 

76    4*4 

76  4V 

76  4V 

76    5* 

76    5* 

76  4V 

76  4  V 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do   5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


July 
31 


d. 

247la 
24B18 

241516 

24\ 

24'^e 
26518 
23%* 


July 
24. 


d. 

24518 

25i6ie 
24  \ 
24»16 

23?8 


The  following  shows  the  imports  of  oereal  produoe  into  the 
United  Kingdom  during  the  forty-seven  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1901-03.  1900-01.  1899-00.  1898-99. 

imp'ts  Of  wheat.  OWt.64.327,634  62,763,200  57,536,700  58,306.250 

Barley 20,896,244  18,819,300  14,370,400  21,683,943 

3atS 15.524,264  20.739.300  17,278,700  13,744,180 

Peas 1,905.294  2,256,930  2,355.440  2,174,150 

Beans 1.723.948  1.689.040  1,469,020  1,904.670 

Indian  corn 41,617,157  50.362.500  51,482,500  51,145,560 

Flour 18.269.892  20,895,700  19.440,900  20.437,805 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00.  1898-99. 

62,768,200  57,536,700  58,306,250 

20,895.700  19,440,900  20,437,806 

22,533,839  29,741,693  32,010,269 


1901-02. 
Wheat  Imported,  owt.64, 327,684 

Imports  of  flour 18,269,892 

lalesof  home-grown. 22, 418, 000 

Total 105,005,526  106,192,739  106,719,193  110.754,324 

A, ver. price  wheat,  week. 81s.    5d.  27s.    8d.       29s.    Od.       25s.    51 

Average  prioe,  season. 28s.    Od.  27s.    2d.       26s.    Id.       26s.    21 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  wee*.          1901.              1900. 

Wheat Q™  *9ionnnn5  2,205,000       3,854,000       2,107.000 

Flour,  equal  to  qrs.  ]  *t«"M»w  \  225,000          316.000         273,000 

Maize qrs...    940,000  915,000          810,000         740,000 
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BnglUh  Financial  markets—  Par  Cable. 
The  dally  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Aug.  15: 


LONDON. 

Sat. 

Mon. 
24k 

Tuts. 

Wed. 

TKurs. 

m. 

Bllver.  per  ounce d. 

24S16 

24618 

24k 

24316 

243lt 

Consols.,  new, 2%  p.ots. 

957l6 

95  k 

95k 

95  »8 

95-18 

969l8 

loo-ao 

953g 
O087k 

953a 
10075 

95k 
100-85 

95918 

Fr'ohrentestfnParisJfr. 

100-80 

■ 

80ia 

538 

80*8 
5k 

80k 
5k 

803a 
5k 

80k 

5k 

Atoh.  Top.  &  Santa  Fe. . 

■ 

95 

9478 

943a 

95k 

95  k 

M 

105  k 

105 

105  k 

105% 

105* 

Q 

112k 

11238 

113% 

xll2k 

112% 

99% 
141k 

99% 
140% 

99k 
1405s 

x97 

i4ik 

97  k 

142k 

Chesapeake  &  Ohio.... 

56 

53% 

56 

56k 

563a 

Chica.  Great  Western.. 

•< 

32»8 

32 

32k 

33k 

33% 

Chic.  Mil.  <k  St.  Paul... 

P 

192k 

190k 

190k 

191 

191k 

Den.  &  Rio  Gr.,  oom.... 

46 

46 

45% 

46 

46k 

Do         do  Preferred. 

96 

95  k 

95k 

95% 

96k 

4078 

40k 

40k 

40  k 

4078 

0 

55 

M 

70% 
55  k 
174 

70k 
55 

172k 

70k 

54% 

171% 

70*3 
55 
172 

7068 

553a 

173  k 

Louisville  &  Nashville.. 

153 

152k 

1536s 

154 

156 

fa 

Q 

30  k 

30 

30k 

30% 

30% 

Sffo.  Kan.  A  Tex., com.. 

32  k 

32 

32 

32k 

32% 

z, 

65 
19 

64% 
19 

64k 
19 

65 
19k 

65  k 

National  BR.  of  Mex... 

194) 

«.  Y.  Cent'l  dt  Hudson.. 

o 

168% 

168 

167 

168 

168k 

IT.  Y.  Ontario  &  West'n 

M 

H 

■< 

35k 

34% 

34% 

34% 

84% 

69k 

70 '8 

7138 

72k 

72  k 

Do         do       pref. 

96 

96 

96k 

96k 

96k 

O 
K 
O 

8178 
34k 
44 

81k 

34 

44 

81k 
34k 
44 

81% 
84k 
44 

8178 

•Phila'!  A  Read 

34k 

'Phila.ARead.,lstpref. 

44 

•Phila.  &  Read., 2d  pref. 

© 

3738 

37k 

37k 

37k 

37k 

1 

70*8 

7068 

70% 

7178 

74  k 

8outh'n  Railway,  com. . 

Q 

O 

41k 

40% 

40»8 

4ik 

41% 

100 
110k 

94k 
40% 

99% 
110k 
94 
4078 

100 
110 

94  k 
40  7s 

100 

110>a 
94k 
41% 

100 

112 

95 

U.  8.  Steel  Corp.,  oom.. 

41 78 

Do          do         pref.. 

K 

91k 

91% 

91% 

92k 

92% 

■ 

31k 

48k 

31 

47  k 

81k 

47  k 

32 

48% 

32% 

Do       Deb.  "B" 

49  k 

• 

78k 

78  k 

78  k 

79k 

80 

*  Price  per  share. 


Qommzxti  al  and  f^tsjcjellaujeoxis  %exo  j 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  July  22  to  August  0,  1902. 

6,347— The  Bannock  National  Bank  of  Pooatello.  Idaho.  Capital, 
$50,000.    Lyman  Fargo.  President;  Geo.  E.  Ford.  Cashier. 

6,348— The  Sherburn  National  Bank,  ttherburn,  Minnesota.  Capital, 
$25,000.  A.  L.  Ward,  Presldeut;  C.  E.  Landin,  Cashier. 
Conversion  of  the  Sherbarn  8tate  Bank. 

6,349  -The  First  National  Bank  <>f  Pelioan  Rapid*.  Minnesota.  Capi- 
tal, $25,000.    P.  M.  Joloe.  President;  O.  F.  Uiland.  Cashier. 

6,350— The  First  National  Bank  ot  Le  Raysville.  Pennsylvania.  Capi- 
tal, $25,000 ,  President;  J.  F.  Hatj<h.  Cashier. 

6,351— The  First  National  Bank  of  White  Plains,  New  York.    Capital, 

$100,000.    David  Cromwell,  President; .Cashier. 

Conversion  of  the  White  Plains  Bank. 

6,352— The  First  National  Bank  of  uass  Lake,  Minnesota.  Capital, 
$25,000.    A.  F.  Ferris,  President;  H.  E.  Reed,  Cashier. 

6,353— The  Union  National  Bank  of  Warren.  Ohio.  Capital,  $100,000. 
Thomas  H.  Gillmer,  President ;  E.  D.  Kennedy,  Cashier. 

6,354— The  First  National  Bank  of  Monrovia,  Indiana.  Capital, 
$25,000.  William  C.  Osborne,  President ;  Nathan  E.  Hub- 
bard,  Cashier. 

6,355— The  Continental  National  Bank  of  Denver.  Colorado.  Capital. 
$300.000. ,  President ;  H.  J.  Alexander,  Cashier. 

6,356— The  First  National  Bank  of  Madlsonvillo.  Texas.  Capital, 
$25.000. .President;    Dave  H.  Shapira,  Cashier. 

6,357— The  First  National  Bank  of  Clear  Lake,  South  Dakota.  Capi- 
tal, $25,000.  John  Swenson,  President;  J.  A.  Thronson, 
Cashier.    Conversion  Farmers'  State  Bank. 

6,358— The  Farmers'  &  Merchants'  National  Bank  of  Hobart,  Okla- 
homa Territory.  Capital,  $25,000.  A.  H.  Bedford,  Presi- 
dent ; .  Cashirr. 

6,369— The  Fii  st  National  Bank  of  Atwood,  Illinois.  Capital.  $25,000. 
Thomas  Breve  Sr.,  President ;  T.  D.  Slater,  Cashier.  Con- 
version Atwood  State  Bank. 

6,360— The  First  National  Bank  of  Welsh,  Louisiana.  Capital,  $25,- 
000.    Lee  E.  Robinson,  President .  Fred  D.  Calkins.  Cashier. 

6,361— The  First  National  Bank  of  Granger,  Texas.  Capital,  $35,000. 
Wilford  McDanlel,  President; .Cashier. 

6,362— The  Orville  National  Bank.  Orville,  Ohio.  Capital,  $40,000. 
H.  H.  Stranss,  President;  A.  N.  Brenneman,  Cashier. 

6,363— The  Citizens'  National  Bank  of  Raton.  New  Mexloo.  Capital, 
$50,000.  S.  W.  Clark,  Vice-President;  M.  M.  Dawson,  Cashier. 
Conversion  Citizens'  Bank. 


IMPORTS  AND  EXiORTS  FOB  THE  WEEK.— The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  7  and  for  the  week  ending  for  general  merchandise 
Aug.  8,  also  totals  since  beginning  first  week  January, 


FOREIGN  IMPORTS. 


War  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods — 

Gen'l  mer'diee 

82,319,568 
9,815,137 

$2,260,546 
6,593,341 

$2,070,234 
8,400,081 

$1,902,804 
7,683,848 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

$12,134,705 

$76,525,178 
265,036,340 

$8,853,887 

864,807,747 
278,334,708 

$10,470,315 

$76,063,399 
263,384,994 

$9,586,652 

$63,545,942 

254,820,888 

Total  32  weeks 

*341,561.518 

$343,142,455 

S339.403.393 

$318,366,830 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  11,  and  from  January  1  to  date. 

EXPORTS  FROM  HEW  YORK  POR  THE  WEEK. 


1902. 


1901. 


1900. 


1899. 


for  the  week..      89,513,910      $8,412,705       $9,674,770      $7,888,861 
"rev.  reported    282,833,341    314,247,110    324,953,873    270,875,730 

Total 32  weeks $292.347.251  $322.659,815  $334.628,643  $278.764,591 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 

jpeoie  at  the  port  of  New  York  for  the  week  ending  Aug.  9 

*nd  since  Jan.  1,  1902,  and  for  the  corresponding  periods  In 

1901  and  1900. 

EXPORT!  AMD  IMPORTS  OP  SPECIE  AT  HEW  YORK. 


Sold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SineeJan.l. 

$519,445 
7,000 

18,000 

$184,625 

18,774,514 

4,921,099 

595,669 

42,776 

367,974 

103,046 

98,329 
30,420 

$4,866 
487,550 

25 

Vest  Indies......... 

209,294 

21,142 

South  America 

HI  other  countries. 

758,440 
109,183 

Total  1901 

Total  1900 

$544,445 

11,590 

8,650,003 

$24,989,703 
29,201,518 
38,315,608 

$38,749 
67,420 
16,566 

$1,540,500 
1,746,829 
1,555,436 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SineeJan.l. 

$416,990 
34,477 

$19,172,901 

564,203 

1,000 

149,484 

62,661 

700 

6,178 

$338 

1,618 

436 

34,185 

$2,997 
1,088 

47,881 
353,617 
396,720 

16,623 

all  other  countries. 

Total  1902 

$451,467 
617,610 
864,873 

$19,947,132 

$36,577 

f8l8,876 

Total  1900 

30,089,752 
31,351,545 

90,750 
100,350 

2,297,037 
2,752,021 

JNew  York  City  Clearing  House  Banks.— Statement  of 
;ondition  for  the  week  ending  Aug.  9,  based  on  average  of 
tally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


The  imports  of  dry  goods  for  one  week  later  will  he  found 
in  our  report  of  the  dry  goods  trade. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legale. 

Deposits 

Re- 
serve 

»„„ 

* 

t 

* 

» 

$ 

PC. 

is.uk  of  N.  T.... 

3,000,0 

3,220,7 

18,752,0 

2,947,0 

1,777,0 

18.494,0 

25-5 

Manhattan  Co... 

2,050,0 

2,886,0 

25,416,0 

7,884,0 

1,981.0 

31,430,0 

29-7 

ferchants' 

2,000,0 

1,213.8 

18.736,4 

2,011,2 

1,608,3 

15,488,0 

23-8 

.  eohanlcs' ...... 

2,000,0 

2.476,5 

13,520,0 

1,957,0 

1,260,0 

13.895.0 

241 

1,500,0 

8,876,3 

21,799,5 
6,700,0 

2,990,8 

3,001,4 
814,0 

34,485.8 
6.919,0 

24'4 

henix 

1,000,0 

266,1 

1,259,0 

26-4 

Jlty .............. 

35,000,0 

15,166,1 

182,531,2 

28,054,3 

8,319,9 

119,717,3 

36-2 

800,0 

7,212,4 

25,022.3 

6,082.6 

2,242.7 

26,118,6 

291 

Merchants'  Ex.. 

600,0 

288.8 

5,229,1 

814,7 

601.4 

6.601,1 

262 

Aallatln 

1,000,0 

2,118,5 

8,920,0 

878,0 

891.6 

6,883.2 

25-6 

Sutoh.A  Drov's' 

800,0 

77,4 

1,751,7 

443.6 

79.8 

2.070,0 

250 

deoh.  A  Traders' 

400,0 

161,6 

S,o46,0 

470,0 

287.0 

8.615,0 

209 

200,0 

184,5 

1,156,4 

108,4 

204,4 

1,090.0 

28-7 

Leather  M'f'rs.. 

600,0 

509,8 

4.699.0 

948,2 

221,1 

4.637,6 

25-1 

Seventh  NatloB'l 

1,700,0 

120,4 

8.471,7 

1,318,9 

820,9 

6,468,0 

253 

a.  rnerioan  Exch. 

5,000,0 

8,486,1 

20,108,0 

4.036,0 

1,901,0 

23,210,0 

259 

10,000,0 

7,266,6 

74,635,2 

9,821,7 

6,008.2 

65,038.9 

21-4 

Broadway 

1,000,0 

1,874,8 

7.067.2 

1,000,8 

261,1 

6,087,7 

21*8 

Mercantile 

1,000,0 

1,386,8 

14,305,2 

2,008,6 

1,793.7 

15,360,8 

249 

Paolflo 

422,7 

549,0 

3,348,9 

275,8 

435.0 

3,789,5 

18-7 

450,0 

1,010,6 

6.002,2 
2,064.1 

673,5 

809  1 

6,989,4 

24'7 

200,0 

861,3 

150,8 

627,2 

2,698,7 

30'1 

North  America.. 

2,000,0 

1,968,9 

16.412,2 

2.478.4 

1,287.8 

15.492,0 

239 

Hanover 

8,000,0 

6,763,1 

48.644,6 

7.987.7 

0.807.5 

65.616,4 

25-8 

irvlng 

1,000,0 

978,8 

5,726,0 

700.0 

462.2 

4,910,0 

28  6 

CUtlsens' 

1,550,0 

601,2 

0,011.8 

872,4 

708.4 

0.702,0 

23-5 

500,0 

295.9 

2,810.9 

411.4 

25B.0 

8,110.7 

21-5 

Market*  Fulton 

900,0 

1.017,1 

0.280.0 

842,7 

677.7 

0.485.3 

28-4 

Shoe  A  Leather. 

1,000,0 

266,7 

8.921,2 

944,8 

216,4 

4,479.9 

259 

Oorn  Exchange.. 

1,400,0 

1,838,8 

35,014,0 

3,779.0 

2,849.0 

37,911,0 

23-7 

800,0 

420,8 

1.782,0 

175,0 

327.0 

1.720,0 

29-1 

tmp't'rs'ATrad. 

1,500,0 

6,288,0 

23,471.0 

4,124.0 

1,192,0 

31,208,0 

260 

■    wl  ISm  t  *  *  m  t,  ■  *  ■»•■■■ 

2,000,0 

4,803,5 

68,300.2 

16,290,1 

4.401,5 

68,853,7 

28'8 

250.0 

146.6 

1.206.4 

145,8 

180.8 

1.304,9 

24-9 

Fourth 

8,000,0 

3,669,7 

21.871.0 

8,253,0 

2,720,8 

33,745,2 

251 

1,000,0 

800,0 

10,000,0 

667.3 

1,174.4 

12,274,5 

10,654,0 

9.897.0 

77,082.4 

2,827,0 

1,622,0 

19,481,7 

987,0 
1,112,0 
2.088,1 

18.564,0 
10.722.0 
75,118,0 

213 

240 

Wrst 

28-0 

N.T.Nat'lExch. 

500,0 

367.3 

6,199.4 

1,021,7 

892,8 

5,280.1 

20-7 

Bowery 

250,0 
200,0 

772.8 
611.1 

2.616.0 
3,945.1 

850,0 
761,0 

257,0 
880,0 

8,003,0 
4,733.9 

20-2 

N.  Y.  County.... 

24-1 

OermanAmeri.. 

760,0 

486.2 

8.028,0 

671.6 

213.3 

8.488,3 

23*8 

Chase. 

1,000,0 

8,181,0 

41.080,8 

10,218,7 

2,388.0 

49,420,7 

241 

Fifth  Avenue ... 

100,0 

1,483.8 

9.168,9 

2,477,1 

184.1 

10,200,9 

200 

Sherman  Exoh... 

200,0 

621,4 

2,060,0 

220.0 

497,0 

8,075,0 

38*8 

200,0 

860,1 

2.926.6 

414.6 

649,6 

4,684,0 

22-7 

800,0 
1,000,0 

1,189.0 
1,262,1 

10.645.0 

7.468,8 

586,7 
1,495,5 

2,477,0 
275,4 

12,041,4 
7,340,8 

25-4 

9arfield 

211 

Fifth 

200,0 
1,000,0 

890,4 
1,288.8 

2,8518 
8,218,7 

487,7 
1,657.1 

180,1 
611,6 

2,448,6 
8,578,6 

262 

Bank  of  Metrop. 

21-1 

West  Side 

300,0 

472,0 

2,930.0 

468,0 

316,0 

3,142,0 

24-6 

Seaboard 

600,0 

1,128,4 

12,985,0 

2,284,0 

1,714,0 

15,802,0 

259 

Western 

2,100,0 

8,049,4 

40,197,6 

9,118,8 

2,910,9 

47.073,2 

25'2 

1st  Nat.,  B'klyn. 

800,0 

588,0 

4,040.0 

709,0 

966,0 

4,760,0 

35-1 

Lilberty 

600.0 
1,000,0 

872,2 
443,0 

7,377,9 
4,293.9 

1.8S8.8 
666.0 

425.0 
418.7 

7,196,8 
4,211,8 

25-1 

N.  Y.  Prod.  Ex.. 

257 

SewAmsterdaia 

600,0 

664,1 

7,281,5 

1.384,1 

621,7 

8,115,9 

21-0 

850,0 
600.0 

491,4 
448,4 

4,860,0 
4,603,1 

874,0 
906,8 

236.0 
91.7 

1,868,0 
4,826,4 

25-4 

United  States... 

230 

Tot»1 

100072,7 

1146371 

928,494.8 

1714684 

77,473,6 

959,813,0 

26-9 

Reports  of  Non-Member  Banks.— The  following  is  the 
itatement  of  condition  of  the  non-member  banks  for  the 
*eek  ending  Aug.  9,  based  on  averages  of  the  daily  result 
We  omit  two  ciphers (00)  in  all  cases. 
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BANKS. 
100s  omitted.) 


N«w  yobk  City 
Borough  of 
Manhattan, 

Colonial.. «•• 

Oolumhla ••••• 

{fourteenth  Street. 

aanaevoort 

Hamilton 

Mount  Morris ...... 

Mutual 

Nineteenth  Ward. . 

Plana 

Kiyertude 

State 

Twelfth  Ward 

Twenty- third  Wd. 

TorkTllle 

Washington 

Fidelity 

Variok 

Jefferson . 

Century ...... .. 

Waeh'gton  Heights 

United  National. . . 

Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward... .... 

Fifth  Arenue..... 

Manufact'rs"  Nat'l 

Mechanics 

Merchants' 

Nassau  National.. 

National  Otty 

North  Side 

Peoples 

Serenteenth  Ward 

Sprague  National . . 

Twenty-sixth  Wd. 

Union 

Wallabout 


Capi- 
tal. 


Borough  of 

Richmond. 

Bank  of  Btaten  Isl 

l8tNat.,Staten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
Sd  Nat.,  Jer.  City. . 
3d  Nat.,  Jer.  City. . 
1st  Nat.,  Hoboken. 
tdNat..  Hoooken. 


Totals  Aug. 
Totals  Aog. 
Totals  July 


9.. 

2.. 

26.. 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
252,0 
600,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


26,0 

100,0 


400,0 
250,0 
260,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


8612,0 
8612.0 
8612,0 


» 

168,"! 

246,4 

93,6 

42,9 

110,4 

91,6 

180,7 

170,6 

240,6 

101,1 

864,4 

73,3 

82,2 

252,0 

43.3 

106,! 

62,e 

77,1 

57,6 

100,7 

209,1 

133,7 
199.3 
170.8 

17,7 

80,9 
482,5 
352,9 

83,7 
628,8 
576,2 
163,8 
136.7 

75,9 
261,6 

55,9 
186.0 

63,4 


74,9 
96,6 


991,7 
619,1 
304,4 
258,0 
493,5 
127,5 


9383,4 
9383,4 
9326,6 


Loans  A 
Invest- 
ment!. 


« 

1990,1 

2864,( 

1919,8 

1541,2 

1819,8 

2354,5 

1680.C 

1804.7 

2830,0 

946.3 

4992,( 

1438.C 

1148,5 

1498,3 

710,0 

678.B 

725,4 

1119,3 

262.8 

404.6 

2120.7 

1450,8 
1644,0 
1468,4 

339,6 

743,0 
2954.9 
8762,8 

794,8 
3911,0 
2934,0 

944,0 
1261.2 

632,2 
1038,6 

523.6 
1326.6 

777,4 


580,  C 
708,6 


4784,0 
2308.0 
1223,0 
1125,f 
2451,1 
1022,7 


74979,0 
76129,2 
76324,4 


Sped* 


t 

58.2 

122,0 

185,3 

12,5 

90,8 

126,0 

41,2 

29,7 

147,0 

19,0 

383.0 

80,0 

46,0 

59,8 

9,8 

9.4 

2,6 

9,7 

3,2 

7,4 

238,4 

10.6 

12,4 

76,6 

6,8 

42,9 

818,3 

209.8 

8,8 

180.0 

117,0 

10,8 

46,  8 

8.1 

101,8 

7  6 

39,1 

83.2 


17,0 
47,8 


270,7 
71.* 
82,0 
50,8 

120,0 
27,0 


Lte.1. 
dtS'k. 

Notes 


3486,! 
3470,1 
3674,3 


« 

161,1 

87,0 

68.9 

89.6 

99,5 

98.7 

130,6 

109,7 

208,0 

74,7 

141,0 

159,0 

115,1 

158.6 

40,8 

36,4 

52,* 

68,8 

14,3 

14,7 

51,9 

88.4 

117,8 

49,8 

39,1 

24,2 

109,8 

186,8 

76,2 

803,0 

253,0 

46,7 

89,2 

42,7 

6,1 

28.7 

78,8 

26,8 


22,6 
14.1 


259,9 
60,0 
14,4 
62,1 
24.0 
40,1 


Deposit  .with 

Olear'i    Othei  Devout 
Agent.  Bks.&i 


4011,8 

8981,9 
4183,2 


I 

142,8 

350,0 

481.4 

130,2 

122.2 

246,8 

93,7 

271, e 

143,2 

102,7 

78,0 

116.0 

98,6 

132,4 

72,3 

51,8 

104,6 

118.8 

22.8 

31,8 

80,2 

181,5 

249,8 

124,6 

43,9 

84,1 

142,4 

845,3 

10P.4 

448.0 

827,0 

49,1 

61,7 

61,6 

1528 

108.5 

82,6 

64,1 


107,0 
169,2 


1262,2 
211,1 
190.2 
372,9 
161,0 
67,6 


f 

140.0 
8,0 

"7*7 

6,0 

58,0 

124,"2 


220,0 

61*8 

7,8 

22,2 

"*4 

4 


136,6 


8839,6 
8160,2 
7855,7 


66,8 
21,0 
84,0 

20,C 

is'i 

78,0 
180.C 
618 
46,1 
50,0 

163,8 
88,* 


14.5 


478.4 
102,* 
10,1 
24,* 
21.4 
19,( 


2211,7 

2143,1 
2247,1 


I 

2220,0 

3069,0 

2443  5 

1624,6 

1954,3 

2894,5 

1660,8 

1769,3 

8082,4 

960,6 

6518,0 

1804.0 

1368,9 

1669,4 

714,0 

564,5 

725,0 

1035.3 

147,8 

284,2 

1175,6 

1684,8 

1847,0 

1608.3 

399,8 

729,8 

8370.8 

4805,8 

882,8 

4262,0 

3131,0 

1002,4 

1318,1 

613,6 

929,7 

673,0 

1,353,2 

774,7 


669,2 
740,9 


6949,0 
1999,0 
1077.7 
1226,9 
2203.9 
1059,2 


80384,6 
78991,2 
80170,6 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  d 
BAMK8.     Surplus. 


* 
211.947,3 
214.609,8 
214,609,8 
214,609,8 


W.  Y.» 

July  19.. 

"     2P.. 

Aug.    2.. 

"       9.. 

Be».* 

July  28.. 

Aug.    2.. 

9.. 

Phlla.* 

July  26.. 

Aug.    2.. 

9.. 


52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


Specie. 


$  8 

903,327,8  1731887 
913,294,5  1741866 


819,671.6 
926,494,8 

186.183,0 
186,245,0 


1734439 
1714684 

17.048,0 

16,930,0 


Legals. 


* 

77.713,* 
79,390,1 
79,680,6 
77,47  3,e 

6,818,0 
6.214.0 


188,014,0 16,387,0'     6,760,0 


184,815,0 
185,040,0 
186.822.0 


56,721,0 

57,278.0 
66,687,0 


Depositt.i 


9 

940.892.P 
962,097,2 
857,145,6 
959,648,0 

207,754,0 
205,676.0 
2C4, 622,0 

214,216,0 
217,196.0 

217,552,0 


Circ'l'n. 


% 
31,809,6 
31,987,7 
32,184,1 
31,880,2 

6,000,0 
4,995,0 
4,993,0 

8,900,0 

8,936.0 
8,913,0 


Clearing* 


15178734 

15165688 
14772171 
11851480 

126,379.8 
117,528,8 
117,669,6 

109,963,6 

135,179,2 

93.268,6 


*  We  omit  two  ciphers  in  all  these  liguret. 

*  Including  for  Boston  and  Phtladelonla  the  Item  ' 


dne  r,o  other  banlrn. 


Breadstnfls  Figures    Brought   from    Page   354.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by   the   New  York  Produce   Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  9 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been, 


KiMiptt  at— 

Vltwr. 

Whmt. 
Bush.OOlbt 

Corn. 
Buth.Mlbi 

Oatt. 

Beriiv. 

BushASlbt 

lit*. 

BiU.lWlbi 

Buih.Silbi 

Bit. 08  U 

Chicago ■ 

113.721 

1,932,115 

132,518 

1,«82,467 

80,876 

64,876 

Milwaukee . 

87,500 

98,000 

6,700 

28,600 

26,550 

16,000 

131.500 

186,636 

985 

1.092 

Minneapolis . 

675,810 

12,810 

146,740 

23,920 

13.660 

1,064.580 

89,600 

180,300 

14,300 

Detroit 

10,300 

124,726 

88,580 

114,465 

Cleveland . . . 

14.474 

162,290 

74,781 

211,312 

Bt. Louis  ... 

46,180 

1,971.472 

116,370 

461,235 

22,012 

16,960 

204,750 

141,000 

120.500 

12,800 

9,700 

Kansas  city. 

1,037,800 

241,000 

206,800 

TOt.WS.10C2 

420.625 

7,295,866 

1,106.218 

3,184,399 

95,180 

141,929 

Same  wk.  '01. 

433,589 

6,149,836 

2,888,447 

4,894,949 

140,058 

812,936 

flame  wk.'OO. 

341.U0 

6,437,668 

2,687,559 

4,897,687 

221,850 

98,419 

Since  Aug.  1 . 

1902 

813.487 
842,091 
716.345 

15,316,281 
12,989,757 
12,198.408 

2,831.983 
6,032,092 

8.097,862 

8,166,026 
8,686,428 
8,660.710 

107,171 

202,956 
382.083 

281.977 

1901 

562.235 

1900 

197.801 

The  receipts  of  flour  and  grain  at  tbe  seaboard  porta  f  o> 
the  week  ended  Aug.  9,  1902,  follow: 


Hour, 
bbls. 
127.T7H 
31,381 
62.118 


Retsipit  el- 
Hew  York , 

Boston, 

Monties., 

Philadelphia, 63,6*1 

Baltimore 99,677 

ttlohmond 2,015 

Mew  Orleans*- 11,055 

HewportNewe 23.H20 

Norfolk 714 

»»lY«iton ...- 

Portland.  Me 829 

Pensaoola 1.40O 

Mobile 3,629    _.-j__ 

Total  week 420,648    8,816,000 

Week  1901..... 466,849    6,761,686 


Wheat, 
buth. 
842,225 
26,559 
067,825 
826,M8« 
486,540 
29,610 
359,000 
£02.240 

680,866 

240,000 

65,885 


Csrn, 

tin*. 

94,500 

23,924 

4,190 

18,8*3 

52,1-02 

86.232 

6.000 


235,631 
652,467 


Oats, 
bush. 

330,000 
62,293 
31,536 
30,499 
65,(188 
9,5*0 
82,200 


Barlst 
•us*. 

"Ydi 

600 


Bt*. 

81,350 


2.376 


661,136 
1,009,993 


704      83,728 
64,800    116,182 


Total  receipts  at  ports  from 
follows  for  four  years: 

Receipts  of—  1902. 

fflour.. bbls.  11,980,641 

Wheat bush.  <!8,287,933 

Corn "        11,736,934 

Oats "        26,274,779 

Barley "         1.601,363 

iye. "         1,833,581 


Jan.  1  to  Aug.  9  compare  as 


1901. 
13,223,604 

94.2B1.640 

90A2fi,965 

46,614,194 

3.146,298 

3.566,885 


1900. 
12,783,416 

55,173,410 

115,741.569 

45,174.474 

7,516,455 

1.693.2U3 


1890. 

12.692,050 

69.566.li21 
118,008,080 

60.580,601 
3,612,860 
8,941.447 


Total  grain. 


108,637.640       239.825,883       825,632.111       245.679.281 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  9,  1902,  are  shown  in  the  annexed  statement : 

.flour,        Oats.        R*j«,        P**s, 

bbls,         bush        bush.      bwy 

94,120  8,171      695 


Wheat.  Corn, 

Exports  from—  hush.  bush. 

New  York 885  579  49,974 

Boston 61,000  7,461  15.B11 

fortland,  Me.    210,000      929 

Philadelphia..   218,000  ..  29,'?82 

Baltimore 507.984  1.104  46  574 

flew  Orleans..    487.273  4,203  13.062 

Norfolk 714 

Rewo'rtNewe    802,240      23,829 

Montreal 670.167     46.138 

Pensaoola.           66.865     MC0 

Mobile 3.529 

Total  week  . .8,379.108  62,742  275.H81 

Same  time '01.  8.169,012  678,217  891,178 


Barlet 

bush. 


1,315 


20,064 


30.591 
450.365 


695 

36,884 


121,135      36,881       24,718 

The  destination  of  these  exports  for  the  week  and  since 
1, 1901,  is  as  below: 


July 


BxporUfor 
week  and  since 

July  1  to— 
United  Kingdom 

Qontinent. 

i.  ft  C.  America. 

West  Indies 

Sr.N.Am.  Colo's 
Ittaer  countries 


Week 

Aug.  9 

bbls. 

178,238 

3S.845 

14.485 

21,898 

1.892 

25,825 


-Flour.- 


Since  July 
1, 1902. 

bbls. 

1,021,150 

259,653 

lOO.S'/O 

143,759 

10.967 
121,479 


Week 

Aug.  9. 

bush. 

1,827,497 

1.471.191 


-WTieat.- 


Sinee  July 
1,  1902. 
bush. 
8,609,074 
6,771,730 
1,700 


Week 

Aug.  9, 

bush. 


-Corn,- 


77,117  128,570 


25.669 
1,300 

8,151 

24.161 

3,561 


Sine*  Jult 
1.  1902. 

bush. 

108.685 

167.983 
20,939 

110.665 
40,978 
25,196 

~~474,325 
8.963,879 


Total 275,681     1,689.382      3.879.108     14,514.074        62.742 

Total  1900-01....    391,178     1.980.254      8.4611,012     26,372,638      672,217 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
isaboard  ports,  Aug.  9, 1902,  was  as  follows: 


Wheat, 
In  stori  at—  t>u»». 

•Tew  York 86l.oor 

Do      afloat 17,000 

■oiton 121.00U 

Philadelphia eos.ooo 

Baltimore 1.07S.OOC 

New  Orleans 834.00C 

3alTeston 1,134,000 

Montreal 119,000 

Toronto.... ,. 12,ooo 

Buffalo 786,009 

Do      afloat 

Toledo 993,000 

Do      afloat 

Jetrolt 841,000 

Do      afloat 

Itloago 2,861,000 

Do      afloat 

Milwaukee 32.000 

Do      afloat 

n.Wlirm4Pt.ArthUT      357.000 
loluth 1,637,000 

Do      afloat 

Minneapolis 8.720.0OQ 

Bt.  Louis ..  8.816,000 

Do      afloat 

CansasClty 718.000 

Peoria 690.000 

Indianapolis 687.onn 

On  Mississippi  Hirer.     160.000 

On  Lakes l.iws.ooo 

On  oanal  and  rlrer. . .     122,000 


Com, 
hush, 
158,000 

"  23,000 

2,000 

27,00u 

8,000 

61,000 

248.000 

129,066 

"3,000 

4,571,000 

2,000 


Total  Aug.  9.1908.. 
Totfti  Aug.  2, 1902. 
Total  Aug.  10,  1901.. 
Tota!  Aug.  11.  1900.. 
Total  Aug.  12,  1899.. 


21,773.000 
21.973,000 
28,219,000 
48,218.000 
86.256.000 


1.000 

"  3.000 
866,000 

'  31,000 
21.000 
64.000 

424,000 
26.000 

6,168.000 

7,281,000 
13,298,000 
11,861.000 
10,186.000 


Oat*, 
bush. 
19,000 

"7,006 
20.006 
19,000 


79.000 
10,000 
71,000 

iss.bod 

6,000 

810,000 

"i',660 


10.000 
8,000 

145,000 

119,000 

13  on* 

23,000 
116,000 

1,646.000 
2,877,000 
4,445,000 
6.857,000 
3,887.000 


av*, 

buth. 
13,000 


5.000 

3.000 
2,000 

'31,000 
14,000 

173.000 


3,000 

11,000 
7,000 


35,000 


297,000 
271,000 
722,000 
624,000 
572,000 


Barlty 

•Ufte. 

10,000 


3.0C0 

"9*006 


66,000 

12,000 


S9.000 
135,000 
330,000 
360,000 
358,060 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

25  N.  Y.  Seourity  &  Tr.  Co.  1399 
42  Corn  Exchange  Bank 445 


Stocks. 

56  Bk.of  the  Manhattan  Co.331 

50  Chelsea  Kealty  Oo 110 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Shares. 
1C0  Boston  Hartford  &  Erie  RR.  Oo 16^0.  a  share. 

Saufeiug  atxxX  financial. 


Spen< 


zr     Trask     &     Co., 

BANKERS, 

2T  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  66  State  St.,  Albany 

Moffat   &   White, 

Members  New  York  Stock  Kxchnnge, 
1  NASSAU  STREET,  CORNER  WALL. 

Dealers  in  Investment  Securities. 

Tel.  6820-6821  Cortlandt.  Telephone  Stock*  a  Specialty. 

Tracy   6c   Co.,  Bankers, 

No.  40  Wall  street,  NEW  YORK. 

CHICAGO.  Connected  by  priyate  wire.  MILWAUKEE. 

Dealers  In  High  Grade  Bonds. 

List  of  Current  Investment  Oferings  sent  on  Application. 

w „„,*„«  1  New  York  Stock  Exchange.  Commission  Orders 

MemDex8i  Chicago  Stock  Exchange  Executed  In  all. Marker; 
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autim'  (Sasette* 


DIVIDENDS. 


iVumt  o]  Company. 


Railroads  (Steam). 

Canadian  Paoino,  com 

do  do      pre! 

Cin.  N.  O.  &  Texas  Pac,  pref.  (quar.). 

Colorado  <fc  Southern,  1st  pref 

Hartford  <fc  Connecticut  Western 

North  Pennsylvania  (quar.) 

Street  Railways. 

Coney  Island*  Brooklyn  (quar.) 

Penn.  <fe  Mahoning  Val.,  pref.  (quar.) 
Miscellaneous. 

American  Cereal  (quar.) 

American  Coal 

American  Window  Glass,  pref 

Barney  <fe  Smith  Car.,  pref.  (quar.)... 
Fay  (J.  A.)  <fe  Eagan,  com.  (quar.)  — 

do  do         pref.  (quar.) 

Laclede  Gas  Light,  com 

National  Biscuit,  com.  (quar.) 

do  do     pref.  (quar.) 

N.  Y.  &  Hoboken  Ferry  (quar.) 

Pittsburg  Brewing,  com.  (quar.) 

do  do         pref.  (quar.) 

Quaker  Oats,  pref.  (quar.) 

Bailway  Eouip  Corp.  (monthly) 

Va.-Carolina  Chemical,  com.  (quar.)... 


Per     When 
Cent  Payable 


2>u  Oct 
2    I  Oct 


1M 
2 
1 
2 

4 
lli 

3 
5 

3*3 

2 

1 

134 

2 
1 

1»4 

1 

1 


Sep 
Oct 
Aug 
Aug 

Aug 
Aug 

Aug 

Sep 

Sep 

Sep 

Aug 

Aug 

Sep 

Oct 

Aug 

Sep 

Aug 

Aug 


1 
1 
1 
1 
31 
25 

1 
17 

20 

1 

1 

1 

20 

20 

15 

15 

30 

1 


Books  Closed. 
(Days  Inclusive.) 


Sep  7 
Sep  7 
Aug  26 
Sep  11 
Aug  21 
Aug  14 

T'ly  27 
Aug  13 

Aug  16 
Aug  22 


to 
to 
to 
to 
to 
to 

to 
to 

to 
to 


Oct  1 
Oct  1 
Aug  31 
Oct     1 

Aug  31 
Aug  19 

Aug  1 
Aug  IS 

Aug  19 
Sep     1 


Holders  of  rec.  Aug  23 


1*2  Aug 
\h,  Aug 
1»4  Sep 


Western  Telephone  <fe  Teleg.,  pref I    2    'Aug 


Aug  21 
Aug  12 
Aug  12 
Aug  29 
Sep  29 
Aug  15 
Aug  22 
20l  Aug  14 
20  Aug  14 
30  Aug  21 

15! 

II  Aug  24 
30'Aug  16 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Sep  1 
Aug  20 
Aug  20 
Sep  15 
Oct  16 
Aug  30 
Sep  1 
Aug  20 
Aug  20 
Aug  31 


oommeroial,  50c.   discount;   Chicago,  par;    St.  Louis,  par ; 
San  Francisco,  5o.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $9,000  4s,  reg.,  1907,  at  108%;  $1,000 
5s,  coup.,  at  104,  and  $500  3s,  coup., at  105}£.  The  following 
are  closing  quotations  ;  for  yearly  range  see  third  page  fol- 
lowing.     


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  jBmauLreglstered 

2e,  1930  .small coupon 

8s,  1918 registered 

8s,  1918 coupon 

8s,  1918,  small.registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 reg'.stered 

6s.  1904 coupon 


Interest 

Aug. 

Aug. 

Aug. 

Aug. 

Aut 

Afr 

Periods 

9 

11 

12 

13 

Q— Jan 

Q 

*107i* 

*107i4 

*107>4 

*107>4 

*1074 

CJ— Jan 

*107"4 

*107>« 

*107i4 

*107>4 

*107k 

Q— Feb 

O 

*i*05ii 

*i"05»4 

*io5»4 

*105»4 

*i05'i 

q— Feb 

o 

*106>a 

*105»4 

•10534 

*105»4 

*106»4 

Q—  Feb 

H 

...... 

...--. 

Q— Feb 

a 

*105Vj 

*10534 

•10534 

•10534 

*105A 
*10g>« 

Q— Jan 

& 

«108i4 

108^ 

*108>4 

MO8I4 

Q— .Tan 

< 

*108>4 

*108i« 

•IO8I4 

*108i4 

*108i4 

Q— Feb 

i 

•132 

*132 

*132 

*132 

*132 

Q— Feb 

o 

*132>4 

*132>4 

•182k 

*132>4 

*132>4 

Q— Feb 

H 

"104 

"104 

*104 

*104 

*104 

Q-Feb 

H 

*104 

104 

•104 

*104 

*104 

to 
to 


Aug  31 
Aug  29 


WALL.  STREET,  FRIDAY,  AUG.  15,  l90«.-5  P.  n. 

The  Money  Market  and  Financial  Situation.— Owing  to 

the  unfavorable  showing  of  last  Saturday's  bank  statement, 
an  advance  in  call  loan  rates  to  4  per  cent  and  apprehension 
that  the  money  market  might  become  still  firmer,  the  stock 
market  was  decidedly  weak  on  Monday.  Subsequently  the 
theory  that  no  serious  money  market  stringency  is  likely  to 
occur  in  the  near  future  found  a  steadily  increasing  number 
of  adherents,  and  the  security  markets  have  broadened  day 
by  day.  The  theory  is  based  on  the  favorable  outlook 
for  a  large  cotton  crop,  on  prospects  that  the  corn  crop  will 
exceed  all  records  and  the  probability  that  the  yield  of  wheat 
and  oats  is  the  largest  ever  harvested  in  this  country. 

Moreover,  there  is  some  evidence  that  the  foreign  demand 
for  our  products  is  increasing.  The  foreign  exchange  mar- 
ket is  already  showing  the  effect  of  offerings  of  bills  drawn 
against  future  shipments  of  grain  and  cotton,  and  the  prob- 
ability of  further  gold  exports  has  diminished.  On  the 
other  hand,  the  demand  for  funds  to  move  these  enormous 
crops  is  a  factor  in  the  financial  situation  which  has  to  be 
considered.  It  is  likely  to  be  a  factor  of  considerable  im- 
portance, and  the  remaining  months  of  the  year  will  doubt- 
less prove  to  be  a  period  of  unusual  activity  in  financial  as 
well  as  in  commercial  circles. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  &tock  and  bond  collaterals  have  ranged 
from  3  to  6  percent.  To-day's  rates  on  call  were  3%  to  6  per 
cent.     Prime  commercial  paper  quoted  at  4%  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,322,657,  and  the  percent- 
age of  reserve  to  liabilities  was  50-32,  against  49'15  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  3,375,000  francs  In  gold 
and  a  decrease  of  2,175,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  Aug.  9  showed  a  decrease  in  the  reserve  held  of 
$4,082,500,  and  a  surplus  over  the  required  reserve  of 
$9,031,250,  against  $13,738,125  the  previous  week. 


•This  is  the  price  bid  at  the  morning  board;  no  sale  waa  made. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Exchange  this  week. 

The  market  for  railway  bonds  has  been  dull  and  relatively 
steady.  There  was  somewhat  more  activity  than  last  week, 
however,  the  transactions  averaging  about  $2,160,000,  par 
value,  per  day,  as  against  $1,600,000.  With  few  exceptions  net 
changes  in  the  active  list  are  limited  to  a  fraction  of  a  point. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  weak  on  Monday,  the  result  chiefly  of  a  firmer  money 
market,  and  a  long  list  of  active  shares  declined  from  1  to  5 
points.  Since  Monday  the  market  has  developed  a  broaden- 
ing tendency  under  the  stimulating  influences  noted  above, 
and  substantial  recovery  has  been  made.  Shares  of  the 
Southwestern  group  have  been  favorites,  and  Missouri  Pa- 
cific, Texas  &  Pacific,  St.  Louis  Southwestern  and  Southern 
Pacific  issues  advanced  2  points  and  upwards.  The  grangers 
declined  under  the  lead  of  Rock  Island,  which  suffered  a 
loss  of  nearly  9  points,  from  which  it  has  partially  recovered. 
The  anthracite  coal  stocks  also  showed  a  tendency  to  weak- 
ness. A  few  other  important  issues  that  declined  under  the 
pressure  on  Monday  have  generally  recovered.  The  market 
has  been  irregular  to-day.  Nashv.  Chatt.  &  St.  L.  declined 
4  points,  Missouri  Pac.  nearly  2  points  and  Texas  &  Pac.  a 
point,  while  So.  Pac.  and  St.  L.  Southw.  issues  advanced. 

The  express  stocks  have  continued  to  make  sensational 
advances,  the  movement  being  accompanied  by  a  renewal  of 
rumors  that  some  sort  of  a  community-of-interest  plan  is  in 
progress.  American  Ice  preferred  made  a  maximum  gain 
of  over  7  points.  New  York  Air  Brake  and  United  States 
Reduction  &  Refining  covered  a  range  of  6  points,  the 
former  closing  near  the  highest.  Western  Union  Telegraph 
advanced  from  88%  to  93%.  Colorado  Fuel  &Iron  shows  a 
net  gain  and  United  States  Steel  issues  have  been  strong. 

For  daily  votume  of  business  see  page  336. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  paerps  which  follow. 


STOCKS 
Week  Ending  August  15 


Sales 
for 
Week 


Range  for  Week 


1903 
Aug.  9 


Capital 

Surplus 

Loans  <fe  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reset-re  held 

35  p.  c.  of  deposits 

Surplus  reserve 


Differences 

from 

previous  week 


$ 
100,072,700 
114,537,100 
926,494,800  Ino 

31,880,200  Dec 
959,643,000  Ino 
171,468  400  Deo 

77,473,600  Deo 

248,942,000  Deo 
239,910,750  Ino 


6,823.200 
303,900 
2,497,500 
1,975.500 
2,107,000 

4,082,500 
624,375 


9,031, 250lDeo  4,706,875 


1901 
Aug.  10 


% 

83,222,700 

97,365,600 
886,455,600 

30,553,200 
965,881,000 
183,095,600 

79,202,700 

262,298,200 
241,345,250 


1900 
Aug.  11 


$ 

74,222,700 

91,036,000 
808,046,200 

27,411,800 
897.409,400 
177,029,800 

75,448.500 

252,478,300 
224,352.350 


20,952,9501       28,125,960 


Amer  Agrlcul  Chemical. 
Buff  Boch  <fc  Pitts  rights 

ButterickCo 

Canadian  Pac  subs  2d  pd 
Cleye  Lorain  <fe  Wheel. . 

Denver  &  Southwest 

Des  Moines  &  Ft  D  pref. 
Distil  of  Amer  tr  rects... 

Pref  trust  receipts 

General  Chemical 

Preferred 

Laclede  Oas  (St.  Louis). 
Ontario  Silver  Mining... 

Union  Pacific  rights 

V  S  Rflduotion  &  Refg.. 

Preferred 


900 

1,420 

20 

200 

100 

100 

2,468 

600 

500 

150 

970 

25 

200 

89,847 

800 

200 


26%Augl4 

HjAugll 

48    Augl4 

135    Augl4 

75    Augl5 

45    Augll 

132    Augl3 

458Augl2 

34    Augl4 

66>*Augl3 

10034Augl5 

89    Aug 16 

9    Augl3 

»8Augl2 

30    Augll 

59    Augl2 


28>aAugll 

2    Augl2 

48    Augl4 

135     Aug  14 

75    Augl5 

45    Augll 

141k:Augl3 

458Augl2 

35»uAugl4 

66!4Augl3 

lOlVAugll 

89    Aug 15 

9    Augl3 

s8Augl5 

36    Augl3 

59    Augl2 


Range  Since  Jan.  1 


21    Mar 

l^Aug 

41    J'ne 

122igMay 

35    Feb 

40    Feb 

132    Aug 

438J'ly 

34    Aug 

63  is  J'ly 

98»aJ'ne 

88*2  Jan 

7s8Mar 

SsAug 

30    Aug 

69    Aug 


3214J'ly 

2    Aug 

50%J'ne 

135    Aug 

841aMay 

50    J'ly 

150    J'ne 

swiy 

37    J'ly 

671flMay 

lOHaAug 

91    Feb 

9^Jan 

"sAug 

44°8Mar 

68    Mar 


Note.— Returns  of  separate  banks  appear  on  page  325. 

Foreign  Exchange. — The  market  for  foreign  exchange  is 
much  easier  under  liberal  offerings  of  both  bankers'  and 
commercial  bills.     Rates  are  substantially  lower. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8490@4  85  ;  demand,  4  8730@4  8740; 
oables,  4  8770@4  8785;  prime  commercial,  sixty  days,  4  84^'® 
4  84% ;  documentary  commercial,  sixty  days,  4  83%@4  85; 
grain  for  payment,  4  84%@4  85;  cotton  for  payment,  4  83% 
@4  84;  cotton  for  acceptance,  4  84)^(34  84%. 

Posted  rates  of  leading  bankers  follow:  


August  IS 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial............ . 

Paris  bankers'  (Franos) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


Sixty  Days 


4  85ia    ®4  86 
4  84  "a    -©4  84B8 
4  8334    ®4  85 
SIS's    @5  18V 
39«i89    40 
94*e    ■9  9415,, 


Demand 


4  88       a>4  88*a 


5  16's 
40316* 
953ie 


®5  16V 
®  403ia 
®   95»« 


•  Leas  *i«. 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  1-16  premium  ;  New  Orleans,  bank,  par; 


Ontside  Market. — The  feature  of  the  outside  market  this 
week  was  the  securities  of  the  Seaboard  Air  Line,  the  stock 
selling  very  largely  and  at  greatly  improved  prices.  It  is 
estimated  that  40,000  shares  changed  hands,  the  common 
rising  from  30^  to  3o%  and  the  preferred  from  503^  to  55, 
closing  at  3434  aQd  54,  respectively.  This  sharp  advance  is 
doubtless  due  to  rumors  of  a  Southern  railroad  consolida- 
tion United  States  Realty  &  Construction  experienced  a 
further  decline  from  35%  to  33%  in  common  and  from  82% 
to  81  in  preferred  on  quite  heavy  sales.  Virginia  Iron,  Coal 
&  Coke  was  very  strong,  and  advanced  steadily  from  17%  to 
25  on  large  purchases  ;  the  bonds  moved  up  from  70  to  76)£. 
Northern  Securities  shares  were  again  irregular  in  price,  mov- 
ing between  106%  and  107^.  Manhattan  Transit  was  quiet 
around  7%.  Rock  Island  stock  was  weak,  with  a  further 
drop  from  44  to  433^  in  common  and  79%  to  79  in  preferred; 
the  bonds  sold  at  91@893*j.  Montreal  &  Boston  was  once 
more  the  leading  specialty  in  the  copper  group  and  was  in 
big  demand  at  2%@2^— a  fractional  loss.  White  Knob  was 
exceptionally  lively  and  gained  3%  points,  rising  from  19)£ 
to  23.  Bay  State  Gas  was,  as  usual,  dealt  in  to  a  large  ex- 
tent at  2@1J^,  and  considerable  inquiry  was  forthcoming  for 
New  England  Transportation  at  \@%.  Otis  Elevator  com- 
mon was  active  and  realized  39%@38%,  while  preferred 
brought  1033^(3)1023^.  Oregon  Short  Line  4s  (w.  i.)  were 
again  a  point  of  interest;  the  price  advanced  from  933^  to 

%,  closing  at  94%. 

Outside  quotations  will  be  found  on  page  336. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AJVL  LOWEST  SALE  PRICES 


Saturday 
Aug,  9 


Monday 
Aug.  11 


*38      40 
70      70 
914   93 % 
10238103 
100     110  '4 
•96%    9634 
07  »8    68  4 


136^ 138% 
90        91  H> 
185     185 
54%    5534 
41  Hi    42 '8 
76       76*4 
215     21734 
-145     146 
31  %    313j 
93%    93% 
890       90 
*4S4    494 
♦73       76 
*83       88 
185%187% 
§1944194% 
240     242 


1834 

•160 

'195 
22*4 
39% 

*15% 

50 

107% 
123 

334 

79 

51% 

1774 
278 

44% 

93 

51% 

21 

*39  4 

86  "4 

17 

30 

38% 

68 

534 

62% 
*91 

55% 
192 


188 

170 

202 
22% 
40 
16 
50 

108 

123 
34% 
79  4 
53% 

179  4 

278 
44% 
93% 
513< 
21 
40  4 
87 
17 % 
30\ 
401, 

5434 
63% 
92 
57 
193 


204 

20% 

97  4 

101 

934 

95 

168 

170 14 

49% 

49% 

§8634 

8634 

46 

47 

85 18 

86  4 

3534 

303, 

59 

60  "a 

33 

3334 

*68 

72 

67 

67 

125 

128 

*86  Si 
147  4149% 
133  134 4 
127%  1294 
1484  1484 
*37:i4  39  4 
*90  91 
2914    29% 


1124 

•  125 

64% 
132  4 
31 
63 

11534 

1144 
184 
39 

163 
56i8 

♦  119 
*93 
236 

33% 
68  4 

•92 

♦73 
*100 

*75 

159 

*41 

*754 

*85 
96 


11234 

127 

65 
13334 

3134 

63  % 
117', 
114-8 

1H34 

39 
1644 

67=8 
121 

96 
236 

344 

70% 

94  n4 

74 
105 

80 

160% 

44 


96 
96 


66  4 
86% 
7234 
75 
*214 
73% 


'.'14 

67% 

86% 

73 14 

75 

22  V 

73% 


Tuesday 
Aug.  12 


*38 
♦694 

91 3» 
10 'J3* 
1<>934 

9634 

67  % 
*115 
*139 
1364 

91 
*185 

54% 

41% 

75=8 
*214 
'141 

31% 
•92 

894 
*484 
*73 

88 
184% 
193 
2424 


40 

72 

924 
102% 
111% 

9634 

68  4 
126 


137 
91 

lss 

6538 

423s 

76 
218 
146 

31s; 

94 

894 

494 

76 

91 
I86I4 
193 
243 


183 
160 
195 
2134 

39 
15% 
"49 
£105 

*118 
334 
78% 
52 
178 

''43  4 
92»4 

514 
"20  4 

40 

86 
*17 
"29  4 

38% 

68-4 

53 

614 
'91 

584 
"•1914 


1854 

170 

202 

2214 

395( 

15% 

53 
105  34 
123 

33% 

791, 

52% 
17tt 
280 

443. 

93 

52% 

21 

40  4 

86 

17  34 

:;] 

39»8 
684 
53 
614 

92 

62 

193 


204    204 
98%  101 
93V    95 
16788 1694 

49%    49% 
86%    " 
47 
85% 
353g 
594 
33% 
"68 
66% 
*125 


86' 
48  K 

s.,:' 

a&K 

59  s, 
33", 

72 
,    663, 
'  130 


*86  88 
148i4l49% 
133  4134% 
127  127 
148  1484 
'37  394 
*90  91 
29%    29  4 


112  4 

1264 
64 14 

133 14 
30% 
62% 

115% 

115 

1  S  '-2 

*38% 
163% 
56  4 
*119 
•93 
"231 
3334 
69% 
94 
7334 
*102 
79 
159 
41 
*754 

k 

"96" 


112', 
1264 

64^ 
13314 

31  U 

63% 
IKI4 
1173, 

18  s, 

88% 
164 

56% 
121 

97 
235 

34 % 

704 

94 

7534 
105 

81 
159% 

41 

80 

95 

97 


•93% 
66% 

XO 
72% 


94  4 
66% 

MP.- 

73 


"21        22 
7314    73% 


Wednesday    Thursday 
Aug.  13        Aug.  14 


»38 
*694 

92 
1024 
111 

96% 

68 
'124 
"140 
136% 

91 
*185 

54% 

42 

75% 

*i*38" 

314 

•924 

§8934 

484 

*75 

904 
185 14 
*192% 
•240 


40 
72 
923, 

103 

1114 
96% 
68% 

125 

i'37% 
91 

189 
65% 
424 
75% 

218% 

145 
324 
934 
89% 
49 
764 
90% 

186% 

194 

245 


180%  183% 
"160     170 
*195     202 


22% 
"38% 
•15 

49 


22  4 
40 
15% 
49 


10534  106 


33%    34 

7«4    79 

52  52% 
17*4179  4 
'278     280 

444    44  4 

93 

51% 
*204 
"394 

86 


'17 

"294 
39 
68  4 
5:;% 
614 

*91 
60 

192 


93% 
53% 
21 
40 14 
86 
17% 
31 
39% 
6834 
54 
614 
93 
61% 
192 


99  \ 
95 
168% 
49% 

86% 

48 

85% 

59  4 
33% 
72 
*65 
•125 


101 
95 
168% 

873, 
49  4 
86  % 
36 
60 
35  4 
72 
67 
130 


85  4 
149  4 
135 
127 
148% 
•374 
•90  4 

29% 


112% 

*125 

64% 
•130 

31 

62% 

117 

117 
184 
38% 

163l4 
66  4 

•  lis 
•92 

*231 
;;:;'i 

69% 

92 

75 

•  100 
"80 
159% 

42 
•75  4 

87" 

120 
"93% 

66% 
*85% 

7234 


8534 
149% 

i3t; 

1284 
148  4 

39  4 

92 

29% 
174 
113% 
127 

644 
133 

3]  •- 

68  >b 
118% 
118 

18 '8 

38% 

161V 

56  4 
120 

95 
235 

34% 

7(i', 

95 

764 
105 

81 
160 

42 

80 

95 

97 
120 

944 

6634 

86% 

73 


204 
73 


204 
73 14 


*38       40 
*69%    72 

92%    931. 

102%  103% 

1114111s 

97       97 

67%    68 

'124     125 

'140      

137%13S% 


185     185 
64%    55 
42        43% 
76       7634 

' 217 


32  4  32  78 
*92  4  93% 
*89       894 

49%    50 
•73       76 
»ss       91 
186     18634 
i 193 4 195% 
243     243 


'182     18434 
"160     168 
*195     202 
22%    22'-. 
40       40 
15        15a4 


106% 106% 


334 

79 

51% 
179 
*278 

444 

93% 

51% 

21 

404 

864 

174 

3U 

39% 

68% 

54 

614 
•91 

60 
*192 


333 

79 

524 

179  4 

280 
44^4 
93  4 
524 
2114 
40  4 
8634 
17  ■, 
30% 
39% 
69 
54 
62  4 
92 
60 

193  4 


20  4 

99  4 

:>l 
168% 

49% 

87 

50 

86 

36 

60% 

35% 
*70 

65 
*125 


•85 

149% 
135 

12  S 
1484 
'374 
•90 

2',' 4 


204 

10034 

944 

11  ;<.'■., 

50 

87 

504 

86% 

3634 

6l)i. 

35% 

75 

65 
130 
350 

87 
1514 
135% 
1284 
1484 

3 '.'4 

92 

2934 


112%  112  '8 


64  4 
*130 
314 
63  4 
118% 
117 
18% 
38  4 
163% 
56% 
•US 

934 
23 1 

3334 

70% 
•92 

75 
-100 
80% 
159% 
■11 
*74 
* m 

120 

"92 
06% 
86 
73 


64'>. 
1344 

313 

63% 
119% 
119% 

I83. 

38  4 
164  4 

57  4 
12(1 

95 
234 

34  4 

71% 

95 

754 
105 

8034 

160 
43 

so 
95 
'.'7 
120 
95 
07 
86 
73 


22        22 

73%    7::', 


Friday 
Aug.   15 


*38 
"694 

92  4 

1024 

xl09% 

8954 

67% 

123% 

*140 

137% 

*904 

•184 

54% 

42% 

77 
215 


40 

72 

93  4 
103  4 
110 

954 

67  s, 
124 


139 

91% 
187 

55 

43% 

77 
215 


32% 
•92 

89  4 

50 

764 

"90 

185% 

§1934 

243% 


33 

93 

89  4 

51 

764 

91 
186% 
1934 
243% 


184% 

'160 

'195 
22% 
40% 
15% 
50 

1054 


185% 

170 

202 

22  \ 

40% 

17 

50 
106% 


33% 
§79 

514 
'178% 
278 

444 

934 

5134 

21% 
40  4 
86% 
174 
30% 
39% 
6834 
5334 
61 

*91 
58 

1924 


3334 

79  4 
52 

179  4 

278 
45% 
93% 
513) 
21% 
414 
87 
174 
3034 
40 
69 
5334 
614 
92 
58 

192% 


21 

1004 
94 

168% 
50% 
87% 
4934 
86 
36 
59% 
354 

»70 

•65 
*125 

1  B  1  4 
134% 
128 
1484 
*89 
•884 
2934 


21 
102 

944 
17(1 

60% 

88  4 

60 

86 

36% 

59  !i 

35  4 

75 

664 

180 
350 

s? 
l.VJ  ', 

135% 
128 

1484 
394 
91 
30% 


112% 
•125 

614 
»130 

8 1  % 

63% 
1 17% 
1144 
•184 

39 
164 

56 
•lis 

92 
233 

33% 

69% 

•90 

74 
*101 
•79 
159% 

42 


112% 

127 
64  4 

138 
32% 
'11  '-. 

1  in 

is-, 

39 
165  V 

57  4 
120 

95 
233 

34 

70% 

96 

75 
105 

si 
161% 

42 


93%   96  4 


"93% 
66<.i 
86% 
73 


94  4 
67 
56% 
73  4 


21% 
73 


21% 
73 


STOCK.S 

NEW  YORK   STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pre! 

Atcli.  Topeka  *  Santa  Pe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  So  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Indianap.  <fe  Louisv. 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tertn'l  Transfer. 

Do    pref../. 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  rot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Dnluth  So.  Shore  &  Atl.. 

Do    pref 

17<rie 
J  Do    lstpref 

Do    2d  pref 

Evansv.  *  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  Bay* W., deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.*M.,tr.  ctS.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pref.  vot.  tr.  cits. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  *  Western . . . 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  *  Nashville. . . 

Manhattan  Elevated.  . 
etrop.  Seour.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

.Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.Marie. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.*  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N\  V.  Central  A;  Hudson.. 
N.  Y.  Chic.  *  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  llarlf. 
N.  Y.  Ontario  .t  Western 
Norfolk  *  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  prof 

Pen  nsyl  van  1a 

Peoria*  Eastern 

I'ere  Marquette 

Do    pref 

Pitts b.  Cin.  Chic.  &  St.  L 
Do    pref 

RK.  Securities,  "A"  ctfs 
eadlng,  vot'g  tr.  ctfs.. 
lsi  pref.  vot.  tr, ctfs... 
2d  pref.  vot'g  tr.  ptfs. 
Ru.1  land,  pre! 

St.  Joseph  *Gr'd  Island. 
Do     1st  nref 


Sales  0) 

the 

Week 

Shares 


200 

100,716 

13,785 

76,250 

743 
13,910 

200 


24,950 

600 

200 

45,400 

22,300 

3,000 

400 


49,100 

600 

345 

7,560 

100 

1,600 

51,020 

157 

1,500 


14,292 


3,800 
6,400 
4,700 
300 
2,300 
100 
7,800 
3,045 

15,000 

1,800 

200 

1,300 

3,2(0 

12,30u 
3,000 
1,100 
2,475 
450 
1,020 

79,580 
5,830 
2,100 
4,640 


Range  tor  Year  1D02 
On  basis  ol  100-share  lots 


Lowest 


2,750 
1,800 


45 

22,380 

2,915 

38  710 

8,200 

4,110 

4,921 
8,000 
2,600 
2,900 
150 
300 


1,000 
87,0s.') 
46,460 

5,610 

1,800 


6,250 


1,760 

100 

6,200 

1,750 

7,700 

8,800 

162,900 

11,200 

1,750 

400 

25,300 

5,200 

"600 

300 

10,020 

127,655 

LOO 

6,700 


500 

55,310 

100 

100 


400 
300 

;;:;'oi  in 

2 1 



100 

400 

1,170 


33 

63 

74% 

954 
101 

93% 

60% 
110 
139 
112% 

85% 
1804 

45 

334 

744 
1343, 
137% 

22% 

904 

8334 

434 

49  % 

75 
1604 
186 
2044 
230 
152 
140 
195 

15% 

30% 

10% 

4434 

95% 
113 

144 

59% 

28 
170 
253 

41 

88% 
19 

13 

33 

75 

10 

18% 

35% 

65% 

51 

50 

82 

30 
1814 

70 
9 

66 

81% 
137 

37  4 

71 

33% 

80% 

19 

44 

13 

45 

64 
125 
325 

78% 
102% 
12  s 
1094 
146 

38 

89 

25% 
§150 
105 
1184 

364 

90 

24 

51 

96% 

80 
cl44 

38% 
153  4 

464 
117% 

84 
209  4 

32 

55 

SO 

67% 
1004 

78 
147 

39 

71 

80 

80  4 
113 

79  % 

60 

74 

62 


Feb  20 
Jan  9 
Jan  27 
Jan  27 
Jan  14 
Feb  21 
Feb  14 
Apr  4 
Apr  2 
Jan  28 
Jan  6 
J'ly  7 
Feb  20 
Jan  22 
J'ne27 
Jan  21 
Jan  1 1 
Jan  25 
May  5 
Jan  22 
Jan  24 
Jan  14 
Jan  16 
Jan  27 
Jan  14 
Jan  14 
Jan  18 
Jan  15 
Feb  6 
Mar  6 
Feb  21 
Feb  20 
Jan  8 
Marl  5 
Jan  14 
Jan  21 
Jan  15 
Jan  15 
Jan  14 
Marl  1 
Jan  15 
Apr  7 
Mayl9 
Feb  1 
Feb  3 
Feb  24 
J'ne  2 
Jan  15 
Jan  14 
Maj  19 
Mayl9 
Mayl 
Mar26 
May29 
Jan  2 
Mar  5 
Jan  11 
Jan  8 
Janl5 
Jan  14 
Jan  14 
Jan  15 
Jan  14 
Jan  25 
Jan  2 
Jan  16 
Jan  14 
Jan  1 5 
Jan  2 
Jan  15 
Jan  l.~> 

Apr  ' 

Jan  16 
Jan  27 
Marl  2 
MaylO 
Mayl  2 
Feb  7 
Mar  3 
Jan  I.", 
Mar  7 
Jan  2T 
Jan  22 
Jan  2 
Jan  14 
Mar  6 
Jan  13 
Marl! 
Jan  24 
Jan  1.'. 
Aug  13 
M;i;  l'.< 

Jan  1 5 
May21 
Feb  4 
Jan  30 
Marl! 
Jan  14 
Feb  21 

J  'lle'J.: 

Jan  6 
J'ly  18 

Jau  1 1 

Jan  s 
1  eh  L6 
May  17 
Jan  7 
Mar25 

I    ne'_  , 

Mario 
Mario 

Jan  14 

J'llr'J  . 

Jan  II 


Highest 


4834Mayl6 

77%Mayl5 

944  J'ly  26 

103%  J'ly  26 

1124J'ly21 

97     Jau    2 

72%  J'ly  21 

125     J'ly25 

144     Feb  19 

141%May26 

97  May22 
198     Jan    6 

57%  J'ly  18 
45%  J'ly  16 

79  J'lyl7 
22034  J'ly  30 
151     J'ly    1 

33  Auglo 
95%J'nelO 
90%J'nc24 
51     AuglS 

80  May  7 
91     Augl2l 

189%  J'ly  25 
196%J'ly25 
271  Apr29 
2744Apr29 
*200%  J'ly  26 
170  4Apr30 
210  Apr  15 
23%Apr21 
42     Apr  21 

23  Apr 29 
60     Apr  2  8 

108%  Aug  8 

1234  Feb    6 

35%  J'ly  17 

794Augll 

53%Augll 

1844  Jan    7 

297     Feb    4 

47  Apr  17 
95  4  J  ly  26 
53%. J'ly  11 
22%  May  2 
444  May    1 

87  J'lv31 
1834Apr  9 
3534  Apr  9 
44% Jau    2 

Jan   2 

6334  Jan    2 

7  1  %  Mar  7 

HM^Feb27 

62     Aug 12 

J'ly  23 

May  2  2 

Apr   9 

Aug   8 

97%  Aug   7 

1714Aiil'  8 

51%  .Mario 

\pr2s 

504Augl4 

88  Aug  1 
36% Aug  7 
6234Apr21 
4034  AprL'.l 
84  Apr  22 
71 4  Jan    3 

138  Feb  6 
340  Apr25 
91%  May  2 
1  52  1  Aug]  5 
II"  -Jan  2!' 
1344J4V2:: 
174     I'.n    a 

48  Jan  6 
9134  Mar22 
314Mai:;l 

192     Apr  29 

115     Apr  19 

127',  Apr28 

65     Aug  8 

133a|  Aug  11 

32%Augl5 

64  4  AuglS 

119%  Aupi:, 

122     Apr 22 

20')  Mario 

15  '-Marls 

168%  Jan    2 

57%  \u-   s 

124 4  Jan  2  7 

100     Aug    7 

255     Apr 28 

36  4  Jan     2 

71%Aul-1  1 

98  Jl\  23 
764Augl3 

106     Mar25 
824  Mar   8 

161%  J'ly  25 

47  4  Apr  9 
83  Jan  11 
l'14J'lv3(' 
LOO  J'ly25 
128  Mayl4 
964  Mm  15 
68%  .1 

87%  J'ly  17 

Lpr22 

12.".     Apr23 

24  .Mai  10 
7  7     .1   in' 1  , 


195 
90 
25 

106 


Range  lor  JJieaout 
Year  (1901  > 


Lowest      Highest 


20 
50 
42  s* 
70 

8134 


Feb 
Sep 
Jan 
May 
Jan 


8334  Feb 
55%  Oct 
77     Mar 

116  Mar 
87  May 
64%  Jan 

14534  Jan 
29  May 
27  Ma> 
724  Jan 
91     Jan 

120 4  Jan 
16     Jan 


90 
75 
41 
23 


J'ly 

May 
Dec 
Jan 


5834  Jan 

134     May 

175      Maj 

168 4 Jan 

207     Mar 

116%  Jan 

125     Mar 

180     Mar 

104  Jan 

2834  Dec 

12     Jan 

58     May 

73     May 

11534  Jan 

6%  Jan 

40  Jan 
164  Jan 

105  May 
188% Jan 
29  4  Jan 
80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  ( >ct 
44  Feb 

13%  Jan 
24%  Maj 
59%  Jan 
39%  Jan 

41  Jan 
SI  Jan 
17     Jan 

1 07  4  May 

65     Jan 

7  4  Jan 

404  May 

6934  Jan 

124  Ma, 
21  Jan 
48  Jan 
21  Jan 
774  Dec 
134Jan 
35  Jan 
5%  Jan 
24  Jan 
39%  Jan 

losi„Jan 

§230  Apr 
67     Jan 

76  May 
83     Maj 


1 50     May 
27     Jan 

79  4  Jan 

1  2%  Jan 

107%  Mar 

0734  Jail 

lOl  %  . I :,  11 

15     Maj 


49 
15 
37 
09 
70 


Apr 

Jan 

May 

Jau 

J'ne 


c  3%  Jan 

i'39%  J"aii 
16  Mav 
97  Mar 
47      Mai 

<:i«.4  Feb 
24     Maj 


42 

S'J 

52 
89 
63 

137 


Jan 
Feb 
Feb 

Pen 

Jan 
Maj 


1  l%Jau 

33  '4  J.ui 
72  Jan 
57  Jan 
88    Jan 

24  4  J  ail' 
05     Maj 

38     Jan 

9  7      Nov 

7  7- .la  11 

55       (let 


34     Nov 

66     Dec 

91     J'ne 

108     May 

1144May 

97     J'ne 

ss-sApr 

122     Nov 

146     Nov 

117  4  May 

89     Nov 

196%  Deo 

62%  May 

504  Apr 

82  %  Apr 

140     Nov 

136     Apr 

27     Nov 

9434  Mar 

904J'ne 

56     Mar 

52%  Dec 

7734  Sep 

188     May 

200  May 
215  May 
248  Apr 
175%  J'ne 
14634  Nov 

201  Apr 
31  Apr 
574  Apr 
20%  May 
60     May 


101 

124 
18 
60 


Nov 
Nov 
Apr 
Dec 


2834  Apr 

1854Apr 

258     Deo 

534  May 

103%  J'ne 

45     J'ne 

17     Deo 

40%  Dec 

82     Aug 

124  J'ne 

224  Sep 

45  4  J'ne 

75     Dec 

6234  Dec 

68     Apr 

95     Apr 

36     Apr 

208     Mar 

6734  Feb 

11 4  Apr 

75  4  Deo 

884  Dec 

154%  J'ne 

43a4  J'ne 

874J'ly 

41     J'ne 

81%  Deo 

25     Apr 

49     Apr 

184  Oct 

45  4  Sep 

764  Nov 

135 4  Sep 

§355  Nov 

90     Deo 

11134  j'ne 

145     Deo 


177 

41 

93 

30 

180 

1111 


J'ne 

Nov 
Sep 

M  ay 

Nov 

Jiy 


124  4  Oct 
36%  Nov 
9l"-i  Nov 
35%  Apr 
68%  Apr 
124  4  J'ne 
}82%N<>v 
15%  Oct 

i  744  Nov 
57%  Sep 

L20  Sep 
95     Sep 

217  J'ne 
404  May 
61%  Nov 
92%  Nov 
78     Deo 

1034  Deo 
83     Nov 

161 4  Apr 
50  Sep 
94      NOV 

86    J'ne 

81     Dec 

113     Deo 

58'"  Deo 

Dec 

6  1 '    Deo 

112-1 

1  J  ne 
I  110 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 
CITY 

American  ... 
AmerExch.. 

Astor 

Boweryll 

Broadway ... 
Butch's  &  Dr 

Central 

Century  TI 

Chase  ....... 

Chatham  .... 

Chemical 


Sid 

Ask 

640 

560 

270 

280 

750 

1000 

325 

325 

350 

L60 

175 

L90 

200 

150 

170 

700 

340 

360 

4350 

4450 

Bnnks 

Citizens' 

City  (new)... 
Colonial  1|  ... 
Columbian  .. 
Commerce... 
(J'rnKx  new  ' 

East  Eiver. 
Emp'oStateU 

Fidelity^ 

Fifih  A  veil.. 

Fifth 

First  (now).. 
14  th  Street!  1. 


Bid 

Ask 

205 

215 

132.", 

335 

350 

335 

345 

155 

195 

210 

210 

4000 

375 

425 

800 

880 

200 

300     ] 

Banks 

Fourth 

Gallatin 

Gansevoortll 
(lartield 

German  Ami 
German   1     ' 

« .<  rmanial]  .. 

1 ,1  eenwichll 

Har.nltonll  .. 

Hanover 

Imp  *  Trad. 

Irving   

Jeffersonll... 


Rid 

Ask 

240 

250 

425 

4  35 

140 

500 

L55 

165 

350 

600 

350 

170 

640 

665 

650 

220 

230 

175 

Banks 

Bid 

Ask 

Leather  Mfr. 

260 

280 

Liberty  

650 

1000 

Manhattan' 

t33l 

Market  .(.Kill 

265 

2  7.". 

Mechanics'  . 

285 

295 

M  < ■•■  1 1  ,t  Tra' 

160 

168 

Mercantile.. 

825 

Merck  Exch. 

160 

Merchants'.. 

is;, 

190 

M  ii  1  op  newl 

400 

Mt  Morrisli.. 

225 

235 

Mutuain 

300 

Bnnks 

Bui 

Ask 

Nassau"    

203 

N  e  \\      1 

650 

72,". 

\  eu  STorkCo 

X  \    N.ll    Ex. 

2  5  ■". 

N  1  u    ■) 

3  10 

350 

19th   War.l'i. 

1..0 

North 

250 

270 

Noil  hern 

i  on  111.1l' 

2 1  5 

Paoitioil 

2 1  5 

240 

Park 

626 

650 

People'sl 

260 

I'henix 

12.". 

Banks 

IMa/.a' 

650 

Prod  1 

Rtvei  sidel  .. 

800 

Si  .1  l>oard 

-1  \  noli. new 

SI v  Leth. 

Statel  

1 

12th  Ward',. 

110 

23d   Ward'  .. 

110 

I    lilted 

CJnitedStates 

350 

Varick  ' 

200 

1  13 


1  10 


s  Bid  and  asked 
1  Sale  at  Stock 


prices;  no  sales  were  made  ou  this  day.     4  Less  than  loo  sti 
Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates. 


ires,     t  Kt  rights. 
c  Inoludes,  prior 


',\  State  banks,     it  r.x  dividend  and  rights.     0  NewstOClL 
to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 


August  16,  1902.  J 
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STOCKS— HIGHEST  Ay D  LOWEST   SALE  PRICES 


Saturday 
Aug.  y 


S) 
X 

Q 

w 
>• 

c 
o 

CO 

H 

a 

Q 

O 

o 

► 

►a 

M 

o 


o 
w 

► 

w 

w 

M 

i> 


J/<m<iaw 


33%    33% 


81% 
•87 
78 
37 

09% 

6S% 
39% 
97% 

43% 
130 

21% 

39 
125 


83  "a 
90 
7  8  Hi 

38% 
73% 
69% 

40  V 

98 
95 
49% 

132 
21% 
39% 

lati 


107 
91% 

30 '4 

40  'b 

»33% 

in  ^ 

28 

50% 

•205 
67% 

6% 
20 
33 
92 

51% 

95 
38 
*240 
57% 
11% 
38% 
24 
52 
3134 
93 

"5% 

*22% 

47% 

97% 

"97% 
131 H: 
119 

•c  < 

104 

"13% 

*70 
*l03 
•335 

•11% 
89  "a 
*126 
20 

222% 

iai>9 

31i2 
83 


1<IS% 

92 

31 

47 

■J4 

01% 

38 

28% 

51% 

215 
OS3,* 
7 

30% 

33% 
93  % 

51% 

98 

38  V; 

245 
5734 

1178 

40 

24 

52 

32 

93  % 

6% 

24 
47% 
97% 
121 

97% 

133% 

120 
95 

104 

15 

80 
100 
240 

12 

90^ 
130 

21*2 
224% 
1  2  1  % 

32% 

so 


137  4 

"4% 
•35 
185 

61% 
105% 

20 % 

74% 

07 

13% 
"00 

53 


13 


i  ■a 


37 
180 

02 
105  % 

20 '4 

74% 

67 

15 

65 

53% 


14% 

48 
*10534 

23% 

92*2 
191 
133% 

40% 
105% 

47% 

80 
•240 


17 

48 

107% 

24% 
92% 

194 

122% 
40% 

100% 
48% 
80 % 

248 


»J«'4 

19 

76 

20% 
*66 

42% 

80% 
7% 

67 

40% 
*14 
*79% 

11% 
*45 
126 

13 

86% 

1634 


88% 
19% 

76% 
20>" 
69 

43% 
80% 
7% 
68% 
40% 
15% 
81 

1134 

46% 

126% 
13% 
86% 
10% 


3934 

89% 

*68% 


40% 
8.->% 
69 


217 

88% 
213 
*211 


230 

90% 
213 
230 


Tuesday 
Aug.   12 


*33       33% 


>u% 

"87 
78 
37% 
72% 
68% 
39% 
97% 

•93 
48% 

130 
21% 
38% 

125 


81% 

89 
78% 

383j 
74 
69% 
40% 

971 
94 

49  ^ 

132 
21% 
38% 

125 


107%  107% 


91 

30% 

45  % 

23% 

61% 

37% 

27% 

5034 


92 

30% 

46% 

23% 

0134 

38 
28% 

51% 


*205     215 
67%    67% 

6% 
20 
33% 
93 
51% 
*95 
"35 
*340 


7 
20 
33% 
92% 
51% 
98 
39 
248 


o  1  % 
11% 
39% 
24 

*50 
31% 

•93 
'5% 

*22  % 
47% 
97% 


O  <% 
12% 
41 
24% 
56 
31% 
93% 
6% 
22% 
4734 
97% 

• 121 

•97       98 
131%132% 
119%  119% 
'87        95 
163%164 
-14        15 
*77        79 
100     105 
234     240 
"11%     U% 
88        89  % 
120     130 

20        20% 

222%  223% 

121%  121% 

31%    31% 

2s3^j    33% 

87        87 

*130     138 

-4%      4% 

*35        30% 

185     185 14 

61%    02 
105% 100 

20%     20% 
"74%    75 


11%    15 

60        00 

53 


*14 
*47% 
*105% 
23% 
92% 
188 
123 
40 
zl03% 
48 
85% 
*240 


17 

47% 
106% 

24% 

92% 
139 
121% 

40 
104% 

48 

85% 
247 


80% 
18% 
75% 

r 

267% 
41 

*S4 
"7% 
67% 

"38 

"14% 

"79% 


89 

19 

76 

20% 

67% 

42 

86 

7% 
68 
41 
15% 
81 


120% 
12% 
86% 

"15% 

*55 
39% 
89% 
08% 
*123 

217 
89% 

214 

213 


129 
13 
86% 
16% 
59 
40% 
89% 
08% 

129 

226 
92% 

219 

230 


Wednesday 
Aug.   13 


*33        33% 


80% 
*87 

78 

38% 

73% 

09 

39% 

97% 
*92 

49% 
130 

33 

39 
125 


81  H 

90 

78 

39 

71 

69  % 

40 

97% 

94 

50% 
133 

23 

42% 
125% 


107% 
92 
30% 
46% 
23% 
62 
37% 
28% 
51% 

'210 
65% 

7 
20 
33% 
92% 
50% 

"95 

"35 

250 
58 
12 
41% 
34 

*50% 
31% 
93% 
"5% 
22% 
47% 
97% 

"98" 
131% 

120 
"87 
164 


107% 
92% 
31% 
47% 
24% 
62% 
38% 
28% 
51% 

210 

67% 
7 

20 

34% 

92% 

50% 

98 

39 
254 

58 

12% 

41% 

24% 

50 

32% 

93% 
6% 

23 

47% 

97% 
121 

98 
132% 
120 

95 
165 


102 
233 

11 

89% 
126 

20% 

223  % 

"121% 

31% 

83 


106 

240 
11% 
91% 

136 
20% 

223% 

131% 
31% 
83% 


•137% 

"4% 
*35% 
185 

01% 
105% 

20% 

75 


140 
4% 

36% 
185 

01% 
106 

22% 

75% 


11% 
"59 

52% 
•91% 

14% 

48 
*105% 

24% 

93 

190 

•123 

40% 
103% 

48 
*86 
240 

30% 

38  Ha 

19 

75% 
♦19% 
•68 

43 
•84 

"7% 

67% 

40% 
*14% 
*79% 
*11% 

45% 
130 

12% 

86 
*15% 
"56 

40 

89% 

^8 
129% 
225 

91% 
215 
216 


12% 

65 

52% 

92 

14% 

48 
107 

26 

95 
190% 
124 

40% 
104 

48% 

86% 
246 

31 

88% 

19% 

75% 

20 

69 

44 

86 
7% 

68% 

41% 

15% 

81 

13 

45% 
137 

12% 

86% 

16% 

58 

40% 

90% 

68 
129% 
228 

92% 
216 
226 


Thursday         Fridav 
Aug.    14        Aug.   15 


*33%    33% 
"80%  "80% 


78 

3s  % 

73% 

69% 

40 

97% 
*92 

50 
•130 

23 

42 
126 


78 

38 

74% 

71% 

40  ij 

97% 

95 

51% 
133 

24% 

43 
126% 


107% 
92% 
31% 
47% 
24% 
63 
38% 
28% 
51% 


103% 
92% 
32 
48 
25% 
64 
39% 
28% 
52% 


*210     220 
65%    66% 
6% 
*20 
34 


6% 
21% 
34% 


92%    92% 
51        51% 


38 
§250 

57% 

12% 

41% 

24 
"50% 

32 

93% 
6 
*23 

48 

97% 

"97*" 

132 

120 

*87 

166 

"13% 

277 

101% 

♦233 

10% 

90% 
+  126 

20 
222% 
121% 

32% 

83% 


38 
254% 

59% 

12', 

43 

24% 

56 

32% 

93% 
6 

23% 

4S 

97% 
121 

98 
133% 
120 

95 
106 

16 

79 
102% 
240 

12% 

91% 
136 

21% 
224 
121% 

32% 

84 


*137%140 
4%      4% 
*35       36 
185     185 
•60%    61% 
105%100% 
22        23 
74%    74% 


•12 
*59 

53 

91 
"14 
47% 
*105 
25% 
92% 


15 
65 
53 

91 
16 
48 

106% 
25% 
J4% 


190%  193 
123     123 

40%  40% 
103  103% 
48  48% 
86%  80% 
*240  246 
30%  31 
88%  88% 
19  19% 
76%    76% 


44  44 

*84  86 
"7%      7% 

68  68% 

41  41 

14%  15% 

•79%  80% 


45%  46 
134     137 

12%  13% 

86%  86% 

"15%  16% 

56  56 

40%  40% 

90%  90% 

68  68% 


240     240 

91%    93 

220     220 

216     226 


*33%    333. 


30% 

*87 

.r7  7 
36% 
73% 
71% 
39% 
97% 

•92 
50% 
*131 
24% 
43% 

126 


81 

88% 

77% 

39 

70 '.j 

72 

4H% 

97', 

95 

52 
133 

29 

451. 
126% 


108%  109% 
92%  92% 
31%  " 
47% 
24% 
63% 
38% 
28% 
51% 


215 

65 
0% 

20 

33% 

92% 

50% 
*95 
*38 
8247 

59% 

13 

44 

24% 
*50 

31% 
893% 

*5% 
*22% 

4S 
297% 


*97 
132% 
*120 
•89 

100     167% 


32-4 
481, 
25% 
03% 
39% 
28% 
623( 

220 

65% 

7 
20 
34% 

92% 

51% 

93 

38% 
247 

59% 

13% 

45 

21'. 

66 

32% 

93% 
6% 

24 

48 

97'8 
121 

lis 
133% 
1201! 


*101%104% 
*233     240 
10%    12 
90       91% 
*126     136 
21%    21% 
223     223% 
121%  121% 
30%    32  \ 
84       84 


4%      4"2 

35%    35% 

185     185% 

260%    60% 

105%105% 

21  %    22% 

74%    74^ 


*12 
*59 

53 
*91 
*14 

48 
*104 

25% 

92 


14% 
65 
53 
92 

16 
48 
106% 
25% 
93 


*191%193 
122%  122% 

40%    40% 
*  103%  104 

48 '2    49 

80%    86% 
245     245 

30%    30% 

88 

19% 

76% 
•19% 
*68 

44 

84 
7 

68% 
*38 

15% 
*79% 

11% 
*45 
132 


13% 
30% 

*15 

*55 
40% 
90% 

129 


88 

19% 

76% 

20 

69 

45 

85 

7% 
68% 
41 
15% 
81 
11% 
46 
132 


1 

86% 
16% 
56 
41 
90% 
68% 
129 


230     250 

92%  93% 
220  221 
226  226 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.Jos.&Grdlsld,  2d  pre! 
St  Law.  <fc  Adirondack... 
St.  Louis  &  San  Fran 

Do    lstpref..... 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

southern  voting  tr.  ctfs.. 

Do    pref.  vot.  tr.  ctfs. 
M.  &  O.  stock  tr.  ctfs  ... 

rpexas  &  Pacific 

1  Inrd  Avenue  (N.  Y.)... 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  <fc  Miscell 

Adams  Express 
malgamated  Copper... 
American  Bioycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine . 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  <fc  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dockt&C.Imp't 
C Colorado  Fuel&  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internal!  Steam  Pump.. 

Do    pref 

Manhattan  Beach........ 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.tfc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1)  ail  way  Steel  Spring... 

lA>Do    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag <&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl  &M  f  g  assen 
Do    1st  pref 


Sales  ol 

the 

Week, 

Shares 


100 


10,400 


1,510 

83,950 

60,925 

282,025 

109,825 

4,821 

134^  410 

25J590 

45,065 
3,100 


74,780 

3,025 

15,370 

41,450 

14,610 

6,400 

5,927 

14,462 

12,460 

50 

59,300 
3,400 
1,300 

15,570 

800 

1,400 


600 

756 

7,900 

7,500 

8,635 

2,900 

175 

6,700 

1,200 

100 

300 

4,700 

1,430 


200 

30,920 

400 


2,100 


80 
1,000 


200 
13,810 


3,920 
4,800 

800 
5,825 
2,946 

300 

100 
1,800 
1,000 
1,924 
2,437 
2,179 
13,900 
2,100 

200 
2,835 

100 
1,100 

100 

100 
2,844 

2L200 

2,200 

2,662 

600 

850 

7,400 

4,000 

1,250 

100 

750 

1,300 

6,350 

950 

100 

50 

4,200 

000 

500 

11,050 

600 

800 


900 

700 

3,205 

6,800 

2,381 

100 

100 

52,544 

27,367 

6,200 

400 

450 

57,300 

2,500 


Range  tor  Year  1902 
On  basis  o/lOU-share  lots 


Lowest 


27  Jan 
50  MaylO 
65%  Jan  2 
82%J'ly  9 
70%  May  5 
24%  Mar  6 
55%  Mar  5 
58  Jan  27 
31%  Jan  27 
92  Jan  14 
90  May22 
37%  Jan  15 

122  Jan  8 
18%Jan21 

35  Jan  Id 
107  Jan  20 
156%  Aug  5 

98% Feb 28 
86%  Mar  6 
21%  Jan  14 
41%  Jan  13 
17  Jan  27 
49%  Jan  27 

28  Jan  14 
19%  Jan  30 
39%  Jan  24 

U98  J'lyll 
61     Mar2o 

2  Feb 2 5 
10  Jan  0 
28%  April 
85%  Jan  14 
30%  Jan  lo 
86  Feb 
32%  Jan  14 
210  Jan  13 
39%  Jan    9 

9%J'lyll 

32  J'ly  10 
15  Jan  14 
43  Jan  13 
29%Mayl9 
89     Jan    3 

5     Jan  20 

21     Jan  20 

43%  Apr  2 

95     Apr 30 

40%  Jan  22 

85     Jan  13 

116%  Jan    0 

115     Jan    2 

34     MarlO 

160%  Jan  13 

12%J'ne  5 

73     Apr23 

<Z95%.J'lyl4 

210     Jan    4 

10     Jan  13 

84     Jau    8 

^130  Jan  29 

14%  Jan  16 

213     Jan  15 

115     Jau    2 

27     J'lyl5 

81%  J'ly  31 

65     May  8 

130%  Jau  13 

4%J'lyl4 

33  Jan  3 
0181%  J'ly  28 

40  May  17 
92  May20 
19  Jan  14 
72%J'ne24 
56  J'ne  4 
6%  Jan  27 
45  Jan  14 
47  Jan  2 
87%  Jan  13 

12  Jan  24 
43%  Jan  14 

104%  Jan  3 
15%  Jan  18 
78%  Jan  10 

148  Marl7 
88  Jan  28 
37%Mayl7 
98%  Jan  15 
39  Jan  14 
82%  Feb   4 

215  Jan  13 
24  Apr  16 
80  Apr  1 
15% Jan  2 
68  Jau  16 
17%Feb2~ 
63  J'ly  25 
29%  Jan  3 
80%  MaylO 
4  Jan  10 
61%  Jan  14 

36  Jan  15 

13  Feb  1 
72  Jan  16 
10%  May  5 
42  Mayl  9 
97  Jan  2 
ll%Fel)20 
79%  Jan  21 

14  Jan  2 
50%  Jan  14 
36%J'nel9 
87%J'nel9 
60     Jan  18 

120%  Jan  17 
U86  Jan  24 
84%  J'ly  10 
169%  Jan  15 
180     Jan    8 


Highest 


35%  Marl2 

141%  Feb  17 

85%  J'ly  31 

90     J'ly  30 

80%  J'ly  3i  1 

39     Aug  13 

76%Augl5 

72%Augl5 

40%  Aug   8 

98%Aprl5 

92%  J'ly  19 

52     Augl5 

134     Feb   7 

29     Augl5 

45%  AuglS 

126%  Augl5 

159%Febl8 

110%  J'ly  26 

94%  J'ly  25 

32%  AuglS 

48%  AugU 

25%Augl4 

66  Apr  29 
39%Augl4 
29%  May 
52%  Augl4 

§225  Mayl9 
79  Feb  1 
8%  Apr  14 
26%Aprl4 
34%  Aug  13 
92%  Aug  8 
57%  Apr  28 
99%Apr23 
42%  May  2 

254%  Augl4 
59%Augl5 
31%  Jan    " 

67  Jan 
28  Apr30 
58  Marl7 
36%Apr29 

100%Apr29 

7%May20 

26%  May2  6 

49%May26 

100%J'ne23 

126%  J'ne20 

100     Apr  19 

135%Mar31 

120%  May  7 

§90     Jan    7 

186     Apr 

17%  Jan 

79     Jan  10 

146     Feb    1 

242     Apr 2 5 

14%  Apr  23 

110%  Apr  24 

§140  Mar26 

23%  Apr   4 

230%Apr25 

126% J'ne  3 

38%Mar24 

90     Mar25 

90     J'ly  18 


139%  Jan  2 
10  Feb  3 
42%  Apr   4 

334     Apr  9 

64  J'ly  24 
108%  Aug  1 

23%  Mar20 

77% Jan    7 

199     Apr29 

l9%Aprl8 

65  Mayl7 
57%Marl9 

94  Mar21 
19  Apr24 
53%  Mar20 

109%  Apr  4 
26     Augl3 

95  Augl3 
196  Apr  21 
132%  Apr29 

49%  MarlO 
107  J'ly  23 
50%May20 
89  Apr  28 
250  Apr 29 
34%  Apr  29 
89  Augl2 
20%  Aug  4 
77% Aug  4 
25%Apr21 
74%Mar22 
45  AuglS 
86% Aug  11 
3%  Apr  29 
74%  Apr24 
44%  Feb  18 
18%  Apr  3 
85  Apr  5 
13% May  6 
47  May  7 
.37  AuglS 
14%  Apr  3 
86%  AugU 
19%  Apr  14 
64  Mar24 
46%  Jan  7 
97% Jan  7 
76%  Apr  28 
134%Mayl5 
240  Augl4 
94%  Apr  19 
30%  Apr  9 
[34     Apr   9 


Range  tor  Previous 
Year  (1901) 


Lowest      Highest 


17  Dec 
57  Jau 
21%  Jau 
75  J'ly 
53%  Jan 
16  May 
41%  Jan 
29     May 

18  Jan 
67%  Jan 


23%  Jan 

117  May 
10%  Feb 
28  May 
05%  Jan 

147  Apr 
76  May 
81%  Jau 
ll%Jau 
23%  Jan 
11%. Jan 
45  May 
24  May 
14%  Jan 
38%  Jan 

U45  Jan 

60%  Dec 

1  %  Sep 

10     Sep 


19 
67 
24 
85 
32 


Jan 
Jan 
Mar 
Apr 
Oct 


§169  Jau 

39%  Dec 

25%  Oct 

62      <  »C1 

5%  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%Dec 

111     Dec 

?94     Jan 

157  %  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

8%  Jan 

41%  Jan 

116     Mar 

12%  Oct 

187     Jan 

93%  Jau 


72%  Sep 

127%  Oct 

6%  Oct 

23%  Sop 

183%  Jan 


18%  May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24  %  Jan 
74     Jan 


Oct 
Jan 


92  Jan 
15  Mar 
74%  Dec 

133  J'ly 
73%  Feb 
30%  May 
95%  Jan 
30  Mar 
72%  Mar 

195%  Jan 


Vi%  s"ep" 
55%  Jan 
IS  Dec 
65  Dec 
19%  Feb 
65%  Jan 
3%  Mar 
49%  Mar 
19  Jan 
12  Apr 
65     Apr 


553     Jan 

7%  May 

69 %  May 

12%  Oct 

47     Oct 

24      Maj 

09     May 

51    J'ly 

116     Apr 

J130  Jan 

81     Jan 

145     Nov 

157     Nov 


36     J'n« 
134     Dec 

56%  Deo 
88  M  ar 
76%J'na 
30  %  Apr 
71  Jna 
63%  J'ne 
35%  J'ne 
94%  Nov 


52%  May 
129%Jau 

25%  May 

39>..  May 

109%  Deo 

160     Nov 

133     May 

99%  May 

26     J'ne 

46%  J'ne 

22     J'ne 

60%  Mar 

38     Mar 

26     J'ne 

49%  Apr 

5202  Deo 

130  J'ne 
8%  Apr 
35  Apr 
35  J  ne 
89%  J'ly 
35%  J  ne 
91%Jau 
40     May 

210  Nov 
45  Nov 
41%  Mar 
77%  Mar 
30%  J'ly 
66  J'ly 
33%  Nov 
91%  Nov 
8  J'ne 
30  J'ne 
69     Apr 

104%J'na 
49%  J'ne 


90 
153 
130 
100 


J'ne 
J'ne 
J'ly 
Apr 


167%  Sep 

21%  Jan 

82%  J'ly 

54%  Apr 

228     Apr 

14%  Mar 

136%J'ne 

142%  Apr 

25%J'ne 

238     Apr 

124     J'ne 


92     May 

152%Aug 

10%J'ne 

34%  Nov 

289%  Dec 


28     Mar 

81%  Sep 

100%  May 

11     Jan 

51  Dec 
49  Nov 
89  Oct 
22  Apr 
46     May 

103%  Nov 
25%  J'ne 
93%  J'ne 

175     Apr 

109  J'ne 
49%  Nov 

120%  J'ne 

52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90  May 
41%  Apr 
86%  Apr 
8%  J'ne 
76%  J'ne 
42  Apr 
19%  J'ne 
75%  Dec 


100     Apr 

16%  May 

83%  Aug 

34     Jan 

85     Jaa 

56     Apr 

101%Apr 

72     Mar 

125     Aug 

199%  Dec 

100%  May 

180     Deo 

1187     Dec 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 
CITY 

Washingt'nT 

Wash.H'hts' 
West  Side", .. 

Western 

Yorkvilleli  .. 

BROOKLYN 

BedfordTl 

BoroughlJ 

Broad  waylj.. 
BrooklynH  .. 
fcth  WardTi  .. 


Bid 

Ask 

200 

200 

590 

tooo 

240 

225 

100 

250 

130 

75 

Banks 

BROOKLYN 

5th  Avenue^ 

First 

Manufactrs'. 
Mechanicsli . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 

People'sD 

17th  WardTl. 

Sprague 

26th  WardTi 


*  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


Bid 

Ask 

105 

360 

340 

218 

... 

110 

350 

290 

180 

185 

206 

... 

130 

200 

135 

Banks 

BROOKLYN 

UnionTj 

WallaboutU  . 

Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'sGreen 
Broad  wayTr. 
C'lK'tyB<fcTr 
Central  Tr'st 
City  Trust... 
Colonial 


Bid 


140 
105 


280 
215 

175 

850 

1900 

400 

380 


Ask 
160 


300 
220 

185 
875 


415 


Trust  Co's 

Continental . 
Eastern  Tr.. 
Equitable  Tr 
Farm  Lo<feTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick'rb'k'r 
Lincoln  Tr. . . 
McV'ck'rRty 
Manhattan  . 
Mercantile  . 
Merchants'. 


Bid 

645 

212 

350 

1500 

640 

730 

205 

775 

390 

275 

500 

1100 

425 


Ask 

660 
215 


1525 

670 

765 


825 


Trust  Co's 

Bid 

Ask 

Metropolitan 

600 



MortonTrust 

1090 

1110 

Mut.  Alliance 

300 

320 

NYLifec&Tr 

1225 

1275 

N  Y  Seo  &  Tr 

tl399 

North  Amer. 

265 

272 

Real  Est  Tr't 

400 

8tandardTr't 

400 

Tr  Co  of  Am. 

290 

295 

TrCoof  Rpbc 

325 

Union  Trust 

1390 

...... 

USMtg&Tr 

475 

Unit  States . 

1760 

1775 

Trust  Co's 

Bid 

VanX'denTr 

225 

Washington. 

400 

BROOK LYN 

Brooklyn  Tr 

440% 

Flat  bus  1 1 

175 

Franklin 

325 

Hamilton 

325 

Kings  Co 

430% 

L  Isl  L&Tr. 

320% 

Mauufact'rs. 

340 

Nassau 

220 

People's 

350 

Wiluamsb'g. 

227 

Ask 
240 

445 


2S7 


2  Less  than  loo  shares,     t  Ex  rights,    d  Beginning 
week,    o  Ex  stock  dividend,    s  Trust  Co.  certificates 


March  31  quoted  per  cent  instead  of  dollars  per  share. 
TJ  Banks  marked  with  a  paragraph  (fl)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  august  15 


I  .  s.  Government 

US2s  consol  registered. (J1930 

V  S  2s  consol  coupon ctl930 

U  S  2s  consol  reg  small. .<il930 

V  S  2s  consoleoupsmall.dl930 
U  S  3s  registered fcl918 

V  S  3s  coupon fcl918 

V  S  3s  reg  small  bonds. .fcl918 

V  S  3s  cou  small  bonds.. &1918 

V  S  4s  registered 7il907 

TJ  S  4s  coupon A1907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

V  S  5s  registered 1904 

U  S  5s  coupon 1904 

Foreign  Government 

Frankfort-on-Main  3*2S  ser  1.. 

These  are  price 

U  S  of  Mexico  s  £  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5.  ...1906 

Class  B  5s 1906 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3-05s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  4 'as  2U-4U 193t 

Tenn  new  settlement  3s..  19U 

Small 

Virginia  fund  debt  2-3s...  1991 

Kegis  tered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Mull  Sec  Sav  Fla  &  W 
Albany  &  suso,  See  Del  &  Hud 
Allegheny  Valley  See  Penn  Kit 
Alleg&West  &eeBuliR&P 
AiuDook&lin    &eeOentofNJ 

Ann  Arbor  1st  g  4s /tl995 

Atch  T  &  S  Fe  gen  g  4s. ..1995 

Registered 1995 

Adjustment  g  4s A1995 

Registered ?il995 

Slumped 41995 

Clue  &  St  .Louis  1st  6s. .1915 
Atl  Knox  <k  Nor  1st  g  5s. .1946 
Atlanta  &  D-ativ  See  South  By 
Atlanta  &  Yadk  See  South  lty 
Austin  d;  N  \V    See  Sou  Pacific 

Bat  Creek  &  S  Sec  Mien  Cenl 
alt  &  Ohio  prior  lg  3  *as.l925 

Registered ft.1925 

tioktls &1948 

Kegistered ft.19  I 

Conv  deb  4s 1911 

PJuu&MDivlstg3*2sl-)25 

Registered pl925 

PLii&  W  VaSysiet  4sl941 
SOUthw  Div  1st  g3*2S...1925 

Registered /il925 

Monon  Riv  1st  gu  g  5s. .1919 
CenOluo  R  1st  cg4*2S.. 1930 
Beech  Creek  See  N  Y  C  iv.  n 
Bellev  <Si  Car  See  Illinois  Cent 
Bklyn  &  Montauk  Si  <•  Long  1 
Bruns  ifc  West  See  Sav  Fli  W 
Buffalo  N  Y  &  Erie  see  Erie 
Buffalo  R  <fc  B  gen  g  5s.  ..1937 
A11&  West  lstg  4s  gu„1998 

C1&  Mali  1st  gu  g5a 1943 

Roch<&  Bitts  1st  (J  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  &  South wt  si    .see  Erie 

Buffalo  ifc  Susqu  1st  g OS. .1913 

Registered 1913 

1st  refunding  g  4s 

Bur  Cedar  R  &  No  Lst  us. 1906 
Con  lsl  ifc  eol  trust g  6s..  1934 

Registered 1934 

CKU'VfcN  W  lsl  gu  5s.  1 92  1 
M  A  8t  L  1st  gu  g7s L921 

C Canada  South  lsl  5s 1908 
>2d  os 1913 

Registered 1913 

Carl)  &  Shawn  Hee  111  Cent 
Carolina  Cent  See  Sea  b&  Roan 
Carthage  &  Atl  See  N  Y  C  <fc  H 
Ced  B  1  a  e  <&  I\  Hee  B  U  R  &  N 
Cen  Branch  U  P  lstg  48...  1948 
Cen  Branch  Ry  6'eeMoPac 
Central  Ohio  Hee  Balti  <&  Ohio 
CeuRR&  Bol  Gac<  !  5s  1937 
Cent  of  Ga  RR  1st  g  5s..j?1945 

Registered pl945 

Consol  gold  5s 1945 

Registered 1 945 

1st  pre!  income  g  6s pl945 

2d  pret  income  g  5s pl945 

3d  pret  income  g  5s pl945 

Cliatt  Divpurmou  g  4s. 195] 
Mac&  .Nor  Div  1st  g  5s.  L9  16 
MidUa&  All  Div  5s.. ..1947 

Mobile  Div  lstg  5s L94I 

Ceutol  N  J  1st  eonsol  7s. .1902 

General  gold  5s 1987 

Registered /(.1987 


5o  V 

8^ 


Q-J 
Q-J 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


AI-S 

s  on 

Q-J 

T 

J.J 
J-J 

J-J 
J-J 
F-A 
J-J 


96  .... 
the  ba  sis  of 

98*2.... 
hese  are  pr 

108*2 


J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
No\ 

M-N 
(VI- S 
J-D 


J-J 

Q-J 
A-O 
Q-J 
M-S 
M-N 

M-N 
J-J 
Q-J 
F-A 
M-S 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 

A-O 

J-J 

J-l 

A-O 

A-O 

A-O 

J-D 

J-J 

M-S 

M-S 


J-l) 


M-N 

b'-A 

F-A 

M-N 

M-N 

Ocl 

Oct 

Oct 

J-l) 

J-J 

J-J 

J-J 

M-N 

J-J 

Q-J 


Price 

Friday 

August  15 


Bid 


Ask 


107*4  108 
107*4  108 


Low       High 

10978  Apr  '02 
10734  J'ly'02 


io534 106*2 

10534  106*2 


lOS^lOC1- 
108  *4  109 
108*4 109 
132  133 
132*4  133*4 
104  105 
104     106 


122     , 
10634  , 


.  104*2 


96 

'96^;::::: 


9978  100*2 
10334  Sale 


04*2  95 
"  94 *8  sale 
il6"i*20' 


95    Sale 
ibis""  Sale" 


111*2  Sale 
OO'k 


98=8  Sale 
90       90*2 


109 


104 


126*8127*4 


100     104 


l()414  1.05 
123*2126 

i'lf**:™ 

ioi^g  Sale 

109*2110*2 


'9l*a. 


109     . 

1  20  *a  . 


110*2  Sale 


85  Sale 
41*2  Sale 
27     Sale 

91*2 

96*2 

L08*s 

109ia  LIS 

101*, 

136     137 


Week's 
Range  or 
Last  Sale 


10578Aug'02 
10678J'ly'O2 
107  J'ne'02 
109*2Apr'02 
108*2  108*2 
10834  J'ly  '02 
132  J'ly '02 
13934Apr'0' 
105*2May'02 
104        104 


95*2  Feb '02 
four  marks 

98*4  J'ly '02 
ices  o  n  the  b 

107  May'02 
109*4  Oct '00 
102*2Mar'02 
11 1  Mar'02 
126  Oct  '01 
107  Aug'02 
109*2  Feb'99 


to  o 
asis 


104*2  Jan '02 

136*2  J'ly '01 

120     Mar'OO 

9534  J'ly  '02 

94     J'ne'02 

96*2  J'ly  '02 


8     J'ly  '02 


100        100 
103%     104*8 
lU2»4:J,ne'02 

96  '2  9634 
94*2  Apr '02 
943*        94?8 


108*4  Dec  '01 


95  95'8 

97     Apr'02 

103         L03»4 

102*2  I 

11034        111*2 

91*2  Aug'O'. 

9*8*2 '""i's'v 

90 '4        90% 

90*4  J'ly '02 

114*4  J'ne'02 

112     Nov'01 


118        118*2 


5  e> 


A  v 


Range 

Since 

January  1 


Low   High 

109*2 10978 
10734  109°8 


105  78 

10678 

107 

108*4 

108*4 

10834 

132 

13934 

105*4 

104 


9434    95*2 
ne  do  liar. 

96     100 
of  $5  to  &. 

106     107 


102*2  102*2 
HI     111 

ibe"  ibT" 


104     104*2 


4 
204 

20 

90 


34 
32 
68 


46 
20 


103  Apr '97 
130  Alay'02 
126*2     127 

100     Nov'99 


103  J'ne'02 
104*8  Aug'02 
L243sJ,lj  '02 
124°8Feb'02 
118     Jan '02 

\'6i^l"io5 

110  Aug'02 
107     Aug'01 


93     J'ne'02 


109     J'lv'O 
122     May'02 


110*2       lllc8 

105*2  Sep '01 
8-1  66 

41:>8         l'-'i 
27  28*2 

92     y, 

L02     .i 

112  'a  Apr'02 
101  '4  May'02 
L36         L36 

13634  J'ly '02 


8'-' 
L85 
123 


109*8 

110 

107 

109*2 

113 

113 

139*2 

13934 

106*2 

106*2 


95*2    96*8 
94       95 
95*4    9934 


10*2 


95=8*00 
103     10534 
102      105*4 

92       97 

93*2    i'l*» 
91*4    9534 


9434    97*4 

97 
102 
102 
104  112*2 

90*4  93*2 

97*3  ib'i" 
90   911b 

90*4  90*4 

114*4  114*4 


117  119*2 


128  ■ 
12534  129*2 


102  103 
103*2  106*4 

124*4  1 '-0 '4 

-  12434 
116     118 

104*2  107*2 
10734111 


93       96 


106*2  10934 
119  >a  122 


20 


106*2113*2 

"76"  "89  *a 
32*2  44*2 
18*2     81 

9134    93% 


106     112la 

101*4 

L32     141 
131     1391* 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  15 


Central  of  N  J— (Continual  i 
Am  Dock  &  Imp  gu  5s.  .1921 
Le  &  Hud  R  gengugos  1920 
Leli  &  Wilks  B  Coal  5s.. 191 

Con  ext  guar  412S </191o 

N  Y&  Long  Br  gen  g  4s  1941 
Cent  Pacific     &ee  So  Pacific  Co 

Charles  &  Say  1st  g  7s 1936 

dies  &  Ohio  g  6s  ser  A..A1908 

Gold  6s ol911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4*as 199 

Registered 1992 

Craig  Valley  lstg  5s 1940 

R&  A  Div  1st  con  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ry  1st  gag  is  '40 

Chic  &  Alt  RR  s  fund  6s. .1903 

Refunding  g  3s 1949 

Railway  1st  lien  3*as...l950 

Registered 1950 

Chic  Bur  &  Q  consol  7s. ..1903 

Chic  &  Iowa  Biv  5s 1905 

Denver  Div  4s 19 

Illinois  Biv3*2S 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Biv4s 1921 

Joint  bonds  .See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s..  1911 
Chic&  E  111  1st  s  four  68.190 

1st  consol  g  6s 1934 

General  consol  lst5s 193" 

Registered 193 

Chic  &  Ind  C  Ry  1st  5s.  1936 
Chicago  &  Erie    See  Erie 
Chic  In&  Bouisv  ret  6s. ..1947 

Refunding  gold  5s 1947 

LouisviM  A  &  Oh  1st  6s. 1910 
Chic  Mil  &  St  Paul  con  7 

Terminal  gold  5s 1914 

General  g  4s  series  A..    L989 

Registered el989 

General  g  3  *2SSern  a  r.  ■  L980 

Registered i  L989 

ChiCifc  L  Su  Div  g  5s 1921 

Chic&MoRiv  Div  .:>s...19'20 

Chic&  PacDivOs 1910 

Chic&  P  W  IstgSs 1921 

Dak*  Gt  So  g  5s 1916 

Par  6c  Sou  assu  g  6s 1924 

Hast<fc  DDivlst7s 1910 

IstSs 1910 

I<fc  B  Exten  1st  7s 1908 

LaCrosse  A-  I)  1st  5s.. ..1919 

Mineral  Point  Div 5a 1910 

so  Minn  Div  1st  6s L910 

Southwest  Liv  1st  lis L909 

Wis  A.-  Minu  Div  g5s.„.19 

Mil  A;  No  1S1  -M    1.  (is....  L910 

1st  consol  6s L918 

Chic  d;  Nortlrw  cons  7s 1915 

Gold  7s 1902 

Registered 

Extension  4s 1886  1926 

Registered I 

General  gold3*aS 1987 

Kegistered 

Sinking  Bind  6S...1879-1929 

Registered 1879-1929 

Sinking  mint  6s.. .1879-1929 

Kegistered 1S79  1929 

Debenture  5s 1909 

Registered 1909 

Debenlun   5s 1921 

Registered 

siukm_'  fund  deb  5s 1933 

Registered 

DesMoife  Minn  1st  7s. 
.Milw  A-  Madisi  1905 

.\..ith  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  L909 

Winona  A  31  Pet  2d  .  - 

M  il  l  s  dc  West  1st  g  6s  1921 

Ext  it  Imp  stand  g6s  1929 

Ashland  Div  1st  g  6s..  I 

Mich  Div  1st  -  i;> I 

Convertible  deb  os 19071  F 

Incomes 1911  Nl 

Chic  Rock  lsl  A;  Pac  6S...1917  ■' 

Registered 19]  i  J 

General  gold  4s L988  J 

Registered L! 

Coll  trust  Series  C  4s... 

H4s : 

M4s L915  M 

N4s 

Des  M  &  Ft  D  1st  4s.. ..191)5  J 

lst2*2S 1905  J 

Extension  4s 1905  J 

Keok  ifc  Des  M  Lsl  6s 
Chic&  st  1.    6"eeAtchTi6  - 
i  in»-  St  L&  N  u    6'ee  111 
Chic  St  L  it  litts    6eePennCo 
Chic  St  P  M  &  O  con  6s... 

Cl»  st  P  &  M  inn 

Nor  Wisconsin  Lsl  6s.. 

st  pa  s  City  lsi  g  6s... 
Clucago  Ter  Trans  >;  4s.. , . 


Price 

Friday 

August  15 


Bid 
113 


Ask 


*102*a 

102*2  Sale 


125     

112*4  114*2 
114*2 

120     Sale 


108*2  Sale 


114*4116 


96*2    99 
*108     


102«6 

85 

82*2  Sale 


103*2. 


100*4 

99 


99*2 


1143s 

1045*5 

108*4  10834 


100     

108     108\ 
119     119*2 

111*4 

L39**.... 

123=8124 


123     . 
131      . 

117*2. 
112*2. 


112*6 

113     114 


117=8 

121     

114*2 

11734  Sale 
113l4 


10734  . 


116*4... 

108*sl09*2 

114*2 

113*8 

11734 

115      

120*2  121*2 
13434  .... 

*  101-8. .- 
*10l*4... 

106     ... 


.  106^ 


*115*2. 


109     110 


*107 


107     108 


Week's 
Range  or 
Last  Sale 


Low       Mnjh 
11258  Aug'02 


100     Mar'02 
102*2     102*2 


112  May'02 
114*aJ'ne'02 

120  120*8 

121  J'ne'Ol 
108*4  1083^ 
103  Apr  '01 
116  J'ne'02 
105*8J'ne'0L' 

99*8  J'ly '02 
101*4  Apr  '99 


102%  J'ly  '02 

85  85 

S2  82*2 

8334  Apr  '02 

103     J'ly '02 

10434Apr'OO 

10O*2Aug'O2 

993s  Aug'02 


11438  Aug'02 
104=8  J'ly '02 
109  Aug'02 
109*2  Aug'01 
100     Mar'02 

108*4  J'ly '02 
119  J'ly '02 
111  J'lv'02 
139'sJ'ly'Oii 
123=8  123=fl 
12434  Mar'O 
125     May'02 

132  Aug'02 
117  J  ne'02 
115  May'05 
18834  J'lv'o. 
11234J'ly'02 
114*8  J'ly'02 
105*2  Feb '98 
10434  Jan'02 


120*2  Mar'02 
124*8  Apr '0: 
114*4  Aug'02 
U7Jj  117s4 
11334  J'ly'02 

137*a  J'ly '90 
L2334  J'ne'02 

107=8  I07=s 
L82*2Jan'0! 
i  1-  \i  M 
108*8-1  1\  '(r- 
114*2  Aug'02 
115  Mar'02 
1 17-..  -i  ;\  02 
117  Mar'02 
120*2Aug'02 
135  135 

101»«  Aug'02 
1013b  J 
107     .1 

107     Mar'OO 
106*sJ'ne*02 
103     N 
115*2  J'ly  "02 

111    ' 

109    J'ne'02 

L073sMay'01 

107         107 
L0(      0 

115*2.' 

114      Oct  HI 

123*2  J'ne'02 
123    May'01 


116*2 

1333» 



138=8 





112      

128     

127      

10834  Sale 


99*8 

98=8 

98*4 



91*4 

96*11 

Ill 


' 13834 

"""i:;s" 

l-j.-v 

89  *2  Sale 


5>  o 


No 


Low   Jiiyh 
11268  115 


90 


L13    J  an '01 

lc '9*2  .Mar'O-. 

110*4 

I  L6*aJ 
1337eJ'ly'02 

LUg'02 

142'v  Peb'02 

Jan'02 

107 'b  ! 
HOisMay'02 

12834  Aug'02 
128*8  -■- 

10S34       10934 

II  1  ^Apr'02 

j'fy'02 
i  ne'02 

99*2J'1.\"02 

i'.'V  J'ne'02 
99*sMav'02 
91**  J'ly '02 
97  Deo'00 
U0*aApr'O2 


138*aJ'ly'02 
J'ly  *02 

mo  J'ne*02 
r'ne'02 


Range 

Since 

January  1 


105     106 
102     105 


112  115 
114  117 
119*2123*2 


106*2110*4 

108*2116" 

104     105*2 

98     100 


102*8 104  *» 
85        88 
8134    86 
83=8    8334 

10234  106*4 


100*al03*2 
99*4  103*2 


114*4  116*4 
104=8 106 
109     111*2 


99^4  ibo 

107*2  110 
11834122 

111  114 
138*al3978 
122*2l26*a 
12434  l'^434 

125  125 

126  132*3 

113  117 
113%115 
I  vji._,196 

112  115 
110*4117 


10434  104  78 


120*2  120*2 

US'b  124*8 
114*4lls 
116'8l'-'l34 
112*4  11534 


122^124 

107=8H0*2 

182^182*2 

118=8119 

losV109*t 

114  117*2 
11334115 
116*8121*8 

115  117 
120*2  123*4 
135     141 
101*4  10434 
101*4  104 
11)7     107*2 


106*8106*8 


116     118 
108*2  110" 

Lot"  *  ibfivi 

i  14"  i  17*8 


107*2  109*2 

Lloia  il"9*2 
133=8  13734 
125  128*2 
142*4  142*2 
139*2  13934 


.. 


20 


110*8110*8 

128     132 
127*6 181 

105*4  113*8 
L09     112 

100*4  10038 

9978    99% 


99«8 
99*4 
98 
91*4 


99*2 
»93s 
99*s 

91*4 


i¥9\iiio>s 


138*4  142 
138*2  141H 
140     140 
127=8  130=8 
86      903« 


.H1SCEDDANEOLIS    liO.VUS— Contiiiuctl  on  Next  Page. 


Street  Railway 
Brooklyn  RapTr  g  5s 1945 

Atl  Av  Bklyn  imp  c  5s..  L93  1 
BkCity  1st  con  5s. 1916,  1941 
BkQCo<&  Scon  gug  58.1943 
Bklvn  tin  El  1st  2  4-5S.1950 
Is.. ..1949 

Nassau  Elecgu  g  4s 

City  it  S  Ry  Bait  1st  g  5s. 1922 
Conn  lty  it  L  1st  &  1  'el'g-i 

Den  Con  Tr  Co  1st  g  5s.. .1633 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s..  191 1 

Del  CitSl  Ry  1st  Cong  5s. 1905 

Rapids  Ry  1st  g5s...i 

Louis  Ry  Co  1st  con  g  6s.. 1930 

Market  St  C  Ry  1st  g  68..1913 

Met  st  Ry  gen  col  tr  g  5s  L99l 

Bwayit  7th  Av  LstOgSs  1943 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A  O 
J-J 
J-J 
.l-J 
.l-l> 
J-J 
J-J 
F-A 
.1  -D 


108     110 


' 103 

102*2  Sale 

s7     Sale 

*84 


120    Sale 

118*8 ■ 


108  108*4 

110  Jan  '99 

114  May'02 

102  J'ne'02 

102*2      103 '8 

87  87 


98    Apr'02 
95    J'ne'00 


103     Nov'Oil 


100     Mar*98 

i"l9>a""'i"20*" 

118     J'ly'02 


80 

4 


I 


107     110*4 

iri'Cil'4" 
100  106  'a 
10O*4105 

87 


98      98 


i  "to"  122" 
117*2ll978 


Street  Hallway 

.Met  St  Ky—fCoMjRei  g  4s2002 
Col&9thAvlstgii 
LexAvdi  P  rist  gugos 

Third  Ave  RR  COD  gu  4s 2000 

Third  Ave  By  Lsl  g  5s.. 

M,l  WS  El  (Chic)  1st 

Mil  El  Ry  .t  1.  30-yrgoS.1926 

M  11111  St   Ky    I  si  run  g  5s..  1919 
81   Tail  I  City  tali  1011  g  5s.  1937 

1 .  uaranteed  gold  5s 

1  aion  El  (Chioj  Lsl  g  5s. .1945 

\\   1  'hie  st-10-yr  1st  cur5- 

40-year  consol  gold  5s... 

Gaa  and  Electric  Light 

Atlanta  Q  ti  Co  1  si  g  6s.. . 

i    Gas  tr  ctfs  s  t  g-5i 
Bklyn  U  Has  lsl  con  g  ."> 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 

M-N 


99 

L22 

98 


Sale 
'4 

=8 

2  Sale 


109 

110 


sale 


99  99 

1 22  "9  J'ne'02 

123*4  J'lv'O'. 
98*2 

L02*6  J'ly'02 
L06     U 

110     .1 
114*2  Nov'Ol 


109*9  Deo '99 


99     Dec  '97 


91  feOot  '98 

11734        H734 


10 

ibl 


9834    99 

1.1  >4  124*2 
I'.'O',  121 

101=8 


123 
101 


127 
103 


110     110 


7   117     120*2 


"No  mice  Friday;  latest  price  this  week.     aDuetian     <<  Due    >)ir     . 


ay    j/ Due  .  ne    /t  Due  J'ly     fc  Due  Aug    p  Due       •>•    ./Due  Deo    (Option  sal* 


if  AC  GUST  16,  1902.] 


Bond  EeCOl'd— Continued— Page  2 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkek  ExniNii  An;rsTl5 


2* 


CMo<S  West  ind  gen  g0syl932 
Clue  A  West  Mich  Rv  5s. .1921 
Choc  ok  A  a  gen  g  5a  .  ..c>1919 
Cin  H  A  D  consol  si  7s"..  .1905 

8(1  gold  44s 19S'i 

Cm  DA  I  1st  gag 68...  1944 
C  I  St  L  &  C     .See  O  C  C  <fe  St  L 
Ciii  S  A  C    See  C  C  C  St  L 
Cleartiehl  £  Man    ffw  B  R  <fc  P 
Cleveland  Cm  Cine  A  St  Louis 

General  g  4a 1998 

Cairo  Div  1st  gold  4s 1938 

Cin  W&  M  Div  1st  g  48.1991 
St  LDlv  1st  col  tr  g 48. .1990 

Registered 1 990 

Spr<fc  Col  Div  1st  g  48..  1940 
W  \V  Val  Div  1st  ft 4s.. .1940 
C  I  St  L*  C  consol  6S..1920 

1st  gold  4s kl936 

Registered fel936 

Cin  S<fc  CI  con  lstg5s..l92S 

CCCcfe  I  oonsol  7s 1914 

Consol  sink  fuinl  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  BU-  W  1st  pref  4s. 1940 
O  Ind*  W  1st  pf  5s...rtl93S 
Peo  &  East  1st  cou  4s.  ..1940 

Income  4s 1990 

CI  Lor  &  \V!l  con  1st  g  5s. 1933 
Clev  <fe  Marietta  See  Penn  RK 
Clev<fc  Malum  Val  g  5s.. .1938 

Registered 193S 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194 

Colorado  A-  Sou  1st  g 4s.. .1929 
Colum  &  Greenv    Sc  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak  <fc  Gt  So    See  C  M  &  St  1 
alias  ifc  Waco    See  M  K  cfc  T 
Del  Lack&  Western  7s. ..1907 
MorriSife  Essex  1st  7s...  1  914 

1st  consol  pnar  7s 1915 

Registered 1915 

1st  ret  go  :3'.;s 

N  Y  Lack&  W  1st  68.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bins  &  NY  1st  7s. .1900 

Warren  1st  ref  gn  g  3  "138.2000 

Del  &  Hurt  1st  Pa  Div  7s. 1917 

Resist  e  red 1 '.  >  1  7 

A  lb  it  Sus  1st  con  gu  78.1906 

Registered 1906 

Guar  gold  lis 1906 

Registered 1906 

Rens  &  Saratoga  1st  7s.  1  92 1 

Registered L92] 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv<fc  R  Grist  con  g 4s.  1936 

Consol  gold  44s 1930 

Improvement  gold  5s.. .1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  a  f  g  5s  1921) 
DesMoi&FtD  6eeCR<fcIP 
Des  M  &  Minn  See  Ch  &  N  W 
DesMoi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  A  U  Si  i 
Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  e   Is 1951 

Ohio  Sou  Div  1st  g 48. ..1941 
Dul  &  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  Os 

Dul  So  Shore  &  Atl  g  5s.  .1937 
I^ast  of  Minn  See  St  P  M  A  M 
-T-iast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol&  East  1st  g  58.1941 
Elm  Cort  A  No    See  Leh  cfc  N  Y 

Erie  1st  ex t  gold4s 19-17 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4th  ext  gold  5a 

5thext  gold  4s 19! 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1  :;n: 

Registered 

1st  consol  gen  lien  g  4s.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Butt  X  Y&  Erie  1st  7s. .1910 

Buff  &S  W  gold  6s 1908 

Small 190S 

Chic  &  Erie  1st  gold  5s. .  1 9s •_' 

Jeff  RR  1st  gu  g  58 ol9i)9 

Long  Dock  consol  g  6s..  1935 
Coal  &  R  R  1  st  cur  gn  68.1922 
Dock&  Imp  1st  cur  ils..  1913 
N  Y  &  Green  L  gu  g  5s.  1940 
MidRRotN  JlstgOs.1910 
NYSus<fc  Wist  ret  os.1937 

2d  gold  44s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  §5,000  each. ..1943 

Wilk&  Ea  Istgug5s.l942 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  6s.  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
SuilCo  Branch  1st  g  58.1930 
Ev<fc  Ind  1st  con  gn  g  6s..  1926 
LAargo  &  So  See  Ch  M  A:  st  P 
-T  lint  &  Pere  M  See  Pere  Mar 
. i 1 


n 

jj 

A-O 

J- J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-J 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 
Q-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J  J 
F-A 
M-N 
A-O 
F-A 
MS 
M-S 
A-O 
A-0 
A-0 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 

A-O 

J-D 
M-S 
M-S 
J-J 
J-J 
J-.I 
J-J 
F-.\ 
J-D 
J-J 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-0 
A-0 
A-O 
J-J 


Price 

Friday 

August  15 


Kia 
117%. 
107 
109      . 
1094 . 

115*"  ! 


Ask 


102 

101  .... 

102  .... 

103  103% 


98 


102 

ii'i" 


100 

744  Sale 
115% 


1244. 


83^4  Sale 
95 


*1174. 
137**! 


1313.4 1334 

'118%.... 

103     .... 
1143*. ... 


112%. 


1474 

1474 

102  k  102  4 


*  88      90 


1044. 


101 
93 

*"93* 

115 


102 


89=8 
94 


1144. 


115     ... 
119     ... 

1144... 

119%  ... 

107      ... 
140     ... 


994100 
"86%  "8*7" 


93       935, 


108 

115  " "".'.'. 


1084. 
'ib'%  ! 


114k 

1214--.. 

109  110% 

110  .... 
100  .... 
110     .... 


II  .T/v-'.t 

Bang*  or 

Last  Sale 


JH3 


Low  High 
117%  J'ly '02 
1U9  Apr'02 
1144May'02 

111  4  Deo '01 
L13     Oct  'mi 

114%  J'ly '02 


ioa      102 

102     Apr'02 

102%  Aug'02 

un    I'ne'02 

99     May'98 

100     J'n'o'01 
83     Nov'99 

105%  Mar"  02 


113%  Aug'02 
134  4  Jan '02 


138     May'02 
ib'44Nov'0i 


100    100 

73     75 
1164  May'02 

128  J'ne'02 


83  4 

95 


833j 
95 


11 7  4  May'02 
135     J'ne'li'J 
137     J'ni'u 
140     Oct  '98 


1353)  J'ne'02 
115%Aug'02 
102  J'ne'02 
114k  May'02 


143  J'ne'02 
14.1  Aug'01 
115%Peti'(t2 
122  J'ne'99 
109  J'ne'02 
lll%Feb'02 
1474J'ne'02 
147  4  J'ne'02 

1024     1024 
1104May'() 
10934  Aug'02 


89 


89 


111     Feb '01 

102    J'ly  '02 

93  4  Aug'02 
86%Aug'0 

94  J'ly'02 

114    J'ly '02 


115    J'ne'02 


114     J'ne'02 

lis     May'02 

1 191.!.: 

1164Apr'n_' 
1  l!':'.j  Aug'O 

Jan '02 
1  li) '-i  J'ly '02 
L39    J'ly '02 

Kill         100 

984J'ly'02 
86k      86^4 


93k       934 
133     Jan '02 


1234  J'ly '02 
106  Aug'O 
137 14  J'ne'02 
117  117 
1184Apr'02 
109  Oct  '98 
11534  May'02 
117  May'02 
103  Apr'02 
1084  Aug'02 
1164May'02 


1144J'ne'02 

1214J'ly'02 
110        110 
112     J'ne'02 


115     May'02 


No 


11 


Low    Hirjh 
11734  ll;i 
109     109 
105     1144 


13 


25 


10 


Jianqe 

Since 

January  1 


11334  1154 


102     104% 

102     102 

101410334 

102%10434 


105     106 


113%  115  io 

13441344 


138     138 


984102 
72       824 
11441164 

1274128 


82  k    8634 
91       97 


117%  120% 
135     138 
137     141 


1334137 
1154118k 
102     105  4 
1144117% 


143     144 
i'l534'  '"153" 


10834  109 

11138  111% 

1474151  '■• 
1474147  4 

101     1044 
1104112 
109     113k 

844   91 


101     102 
924   954 
84  4    8734 
924    954 

11 2%  115 


111     115 


112%  115 

1154118 
118%  122 
115 
119%121»4 

108% 109k 

138     142 

136     139 

98kl02 

984    9S4 

86  k    90 


93 

133 


96 
133 


123k  1 2534 
10334 100 

13041374 
117     117 
11841184 


11534  118 
1154118 
102     103 
10741104 
116     1164 


11241154 

12141264 
1084H2 
112     112 


114     116 


BONDS 

n.  y.  stock  exchange 
Wbkk  ending  august  15 


FlaCen&  Pen  1st  g  5s...  101  S 
1st  landgr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  V  D  Co  1st  g  4 4s.  1  94 1 

Ft  \V  &  Den  C  1st  gOs 1921 

Ft  W  A  Rio  Gr  1st  g  3-48.1928 
/talHarASA  See  So  Pac  Co 
".TalHA  Hof  18821st  58.1913 
Ga  &  Ala  Ry  1st  cou  58. .0 1 945 
Ga  Car  <&  No  1st  gu  g  5s. .  1029 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
( i  rand  Rap  &  Ind  See  Peun  RR 
Gray's  Pt  Term  See  St  L  S  W 
(it  Nor— CB&Qcolltr4s  1921 
ureenbrier  Rv  See  dies  &  O 
Gulf  &SIlstref  <fetg5s  61952 

Han  &  St  Jo     See  C  B  A  Q 
ousatomc  See  N  Y  N  H  <8s  H 
Hock  Val  lstcousolg44s.l999 

Registered 1999 

Col&H  V  1st  ext  g4s.. 1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst<fc  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1  st  g  4s. .  1 95 1 

I    Registered 1951 

1st  gold  34s 1951 

Registered 1951 

1st  gold  Ss  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  «fe  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvilleDiv  gold  34s. 1953 

Registered 1953 

Midland  Div  reg  5s 1921 

St  Louis  Div  gold  3s.. ..1951 

Registei-ed 1951 

Gold  34s 1951 

1  Registered 1951 

Spring  Div  1st  g  34s. ..1  951 
Western  Lines  1st  g  4s..  1 95 1 

Registered 1951 

Bellev  A-  Car  1st  0s 1923 

Carb&  Shaw  1st  g  4s. ..1032 
Chic  St  L  &  N  O  g  5s.  ..1951 

Registered 1951 

Gold34s 1951 

Registered 1951 

Memph  Div  1st  g 4s. ..1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.  ...1931 
Ind  Bl  &  West  See  C  C  C  &  St  L 

LndDec<fc  Wist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int<&  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s.. 1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  M     See  St  L  <fe  S  F 
KC&MR&Blstgug5s.l929 
Kan  C  &  Pacific    See  M  K  <\j  1 
Kan  City  Sou  1st  gold  3s..l95o 

Registered 1951 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  <fe  Ohio    See  So  Ry 
T  ake  Erie  &  Wist  g5s..  1937 

Ij  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s l'.i'.r. 

Leh  Val  N  Y  1  st  gu  g  4  4s 

Registered 1940 

Leh  VTer  Ry  1st  gu  g  58.1941 

Registered 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 

Registered 193 

Leh&N  Ylst  guar  g 4s..  19  1 

Registered 1945 

El  C  &  N  1st  g  1st  pf  6s. 1914 

Gold  guar  os 1914 

Leh  &  Hud  li    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  <&  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  con  g  5s.  h  1931 

1st  consol  gold  4s ftl93] 

General  gold  4s 193s 

Ferry  gold  44s 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 193  1 

Bklyn&  Mont  lsttg  6s. .1911 

1st  5s 1911 

N/B&MBlst  con  g  5s  1935 

N  Y&  R  B  1st  g5s.~ 1927 

NorShB  1st  con  gguosol  93,2 
Louisv  &  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  53 1931 

Coll  trust  5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

E  H  &  Nash  1st  g  6s 1919 

LCin&  Lex  gold  4 4s.. .1931 

NO&M  1st  gold  6s 1930 

NO<fe  M  2d  gold  6s 1930 


Price 
~  £  j      Friday 
S,    August  15 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
K  A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 

M-N 

J-J 

J-J 

A-O 

A-O 

J-J 

J-J 

M-S 

M 

A-O 

A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


Bid  Ask 

104% 

103% 

1054 


114      

884  Sale 


1004. 
105  .M 
11384 

88 


105 

i  12 
Hi 


106 


96      Sale 
105      109 

109  k  Sale 
io*'"sale 


1 1  3  'i 
112      . 


104     10434 


99 '< 


118 

85 


874 
"99  4 


123 
126" 


106 


107     

107     

102      

T22     

1014  Sale 


107     

72k  Sale 


1194. 
118  . 
1144. 

108     . 

i'0'9" ! 

ii' 9"  i 


108 
"98* 


120»4  . 


103     Sale 
ib'74!"" 


1084. 
119     . 


101%  Sale 
i004  sale 


112     . 

1284. 
1224. 


Week's 
Range  or 
Last  Sale 


-5  o 


Low        High  ^\  ci 
100      Sep  00  .... 


Feb 


'02 
sir'98 
14 

884 


Hi3     May'02 

is'..  Nbv'00 

1114  Mar'02 


95%        96 


1094     1094 


106       106 


1154  Apr'02 
U3  4M.,r'00 
1044  Mar'02 
1024Apr'98 


105  4  105  4 
102  Oct '01 
104  4  J'ly  '02 
104%  May'02 


101%  Apr'02 


123     May'99 
87  4  May'02 


100  J'ly'02 

101  4  Oct '99 
100  Nov'00 
1114     1114 


124     Mav'Ol 

90     Nov'98 

127k  J'ne'02 

124     Sep  '01 
104%  Apr'02 


10634J']y'02 
ibl"  Mar'02 


107     J'ly'02 


10234  Mar'02 
125k  J'ly '02 
1014    1014 

7  5  7  5 

1104     1164 

97     J'ly '02 


72  72% 

63k  Oct '00 


121k  Aug'02 
118  Aug'02 
115%  J'ly'02 

1104Feb'02 


110     Aug'O 
1094J'ne'0z 
118%Jne'02 
1094  Oct '99 
109     J'ne'01 


97     J'ly'02 


101 4  Sep  *99 


122     Mar'02 


103     Aug'02 
103     May'O 
100      Oct  '00 
102%      103 
111     Jan '02 


1094J'ne'01 
112  Mar'02 
112  4  Jan '02 
112  4  Apr'02 
119  J'ly'05' 
J'ne'02 
1Q2  'i 
Jan '02 
Feb '02 
1004 


110 
101% 
100 
115 
100  4 


106  Dec '00 
115  May'02 
103  Jar. 'OS 
130  4  Feb '02 
124%  Apr'02 


194 


Hi 


15 


29 


Low   High, 


10641064 

i(io"ii64 
87%    924 

102     1064 


Hange 

Since    % 
January  1 


10941114 


95       97% 


1074  112 


105%  106 


115      110 


1044105% 


105     106% 


103'  ■  106 
104%  104% 


1004101k 


874   874 


100     101 


111411434 


1274131 


104%  104% 
106% 106% 


101     1044 
105%  109 


100     102  34 

1214127 

984103 

75       80 

116     1194 

95       97 


71k    74 


120412.3 
116     118 

112411534 

109     1104 


109     112 

!  1  '0  4  li  19  4 
1204 


97       97 


1214122 


101341044 
103     104 


99     103 
111     111 


112     118 
1124H24 
11241144 
118% 122 
116     117 
100  410334 
100     100 
115     115 
100     1014 


1144116 


12841304 
122     124% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
Ert  El  111  Bkn  See  K  Co  E  L &  P 
Ed  E  111  See  X  Y  G  &  E  L  H  &  P 
EqGLN  Ylst  con  g  5s. .1932 
Eq  G  <fe  Fuel  See  P  (i  &>  C  Co 
Gas<fe  Elec  Berg  Co  eg  58.1949 
Gr  RapG  LCo  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  5s.  ..1922 
Kings  Co  El  L  &  P  g  5s. ..193 

Purchase  money  6s 1907 

EdElIlBknlstcongls  1939 
Lac  Gas  Lot' St  Llstg5s.«1919 
Milwaukee  Gas  L,  1st  4s. .192 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


954. 


11734  1184 


1244 
964 

108 
954 


97 
104 


J'ly  '02 
May'02 


118    J'ne'02 

61  4  Oct  '01 
10734  Dec '00 


124%J'1V02 
99     J'ne'02 

109  J'ly  '02 
95     J'ly'02 


924    994 
104     104 


118     118 


123     1244 
97        99 ' 

1074110 
95        9534 


(Ifis  nnd  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

N  ewark  Cons  Gas  con  g  5s  1948 

N  Y  G  E  L  II  &  P  g  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  told  5s 1995 

N  Y&QE1  L&P  1  st  con  g  5sl930 
Paterson  &  P  G  &  E  g  5s.  1949 
Peo  Gas  &  C  1st  gug6s..l904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-i^&CkelstgugSs  1937 
Con  G  Co  of  Ch  1st  gu  g  5s. '30 
Eq  G  &  F  Ch  1st  gu  g  68.1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Trenton  G  &  El  1st  g  os.,1949 
Utica  E  L&  P  1st  si  g  5s. 1950 


J-D 
J-D 
F-A 

M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-0 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


112     Sale 
96       96k 

107     

120     

1064 


104 


110 
108 

102%. 


105 


112         112 

964  904 
108  J'ne'02 
120  J'ly'02 
1064     1064 


104  J'ne'02 
1034  J'ne'02 
121     May'02 

Dec '98 
J'ly'02 
J'ly'02 

Apr'02 
J'ly'02 
Feb '01 


106 

109 
108 
105 
105 
109 


112     116»4 
95%    984 
1064109 

120     l'-'l34 
10441084 


L04     104 

106 

U26 


10841114 
1074  1094 
1024  105 
105     106 


Uwaukee  Gas  L,  Isi  4s..192i  M-N  *   954 95     J'ly'02 95        9o4j     Utica-E  L  &  P  1st  s  f  g  5s.l950|  J  -J     I 

*  No  price  Friday;  latest,  bid  and  asked  this  week.   aDueJan    b  Due  Feb   dDueApr    eDueMay  ADueJ'ly   fcDueAug  oDueOct    gDueDec   sOptionsale 
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BONDS 

ST.  Y.  STOCK  EXCHANGE 
Week  Ending  August  15 


Louisv  &  Nashv— (Continued) 
PensacolaDiv  gold  6s.  ..1920 

St  L  Div  1st  gold  lis 1921 

2d  gold  3s 1980 

Mender  Bdge  1st  s f  g  6s.  1931 
Kentucky  Cent  gold  4S..1987 
L<&  N  &  M  &  M  1st  g  4*28 1945 
NFla&S  1st  gug  5s.  ..1937 
Pens*  Atllstgug6s..l921 
S  &  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

L<&  Jeff Bdge  Co  gug  4s..  1945 
L  N  A  &  Ch    See  C  I  &  L 

Mahon  Coal    &<  L  S  &  M  S 
anhattan  Ry  consol  4s. 1990 

Registered 1990 

Metropol  El  1st  g  6s 1908 

Man  ,S  W  Coloniz  g  5s 1934 

McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s.  .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  <fccoU gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4*28  1st  Ser....l907 
Mex  Internat  1st  con  g4s.  1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
Mil  L  S  &  W  See  Clue  &  N  W 
Mil  &  Mad  See  Chic  <fc  N  W 
Mil  &  North  See  Ch  M  &.  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  andrefund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
M«fcPlst5sstpd4sintgul936 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
M  StP&  S  S  M  con  g4int  gu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ^1990 

1st  ext  gold  5s 1944 

St  LDiv  1st  ref  g  4s. ...2001 
Dal  A-  Wa  1  st  gu  g  5s. .  .1940 
Kan  0<fc  Pac  1st  g 4s.. .1990 
MK.feTofTlstgug5s.1942 
Slier  Sh  <fe  So  1st  gu  g  58.194 
Tebo<fc  Neosho  1st  7s.. .1903 

MoK&E  1st  gu  g  5s 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Beg  Ls1  ■      d (tl!)l; 

1st  coll  gold  5s 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

oy&C  VALlstg5s  1926 

Pac  R  ot  Mo  1st  ox  g  4s.  193b 

2d  extended  gold  5s..  J 

St  L  Ir  M<fc  Sgen  oun  g  . 

GenconsUunp  gtdg  5s  1931 

Unified  &  rel  gold  4s..  1929 

Verdi  V  1  &  W  lsl  g5s.l92< 

Mob  &  Binn  prior  lien  g  5s  1 945 

.Mortgage  gold  4s L945 

Mob  Jack  &  K  C  1st  g5s 
Mob  &  Ohio  new  gold  6s.. 1927 
1st  extension  gold  6s. .'(1927 

General  gold  4s 

Montgom  Div  1st  g  5s. 
St  L«fc  Cairo  coll  g  4s.. 

Guaranteed  g  4s 

M&o  coll  4s    See  Soul 
Mohawk..  •  N  STC&  11 

Monongahela  Riv    i'eeliiu 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    -See  S  P  Co 
Morris  &  Essex  SeeDelL&W 

Nash  Chat  &  StLlst7s.l913 
1st  consol  gold  5s 

Jasper  Branca  Lsl  g6s..l923 
McM  M  W  &  Al  1st  6s. .1917 
T  &  P  Branch  1st  6s. .. .1917 
Nash  Flor  &  She!    See  L  &  \ 
Nat  of  Mex  prior  lieu  4  '■_• 

1st  consol  4s 1951 

New  H  &  D    see NYKII.v  1 1 
N  J  June  Bli    See  N  Y  Cent 
New  &  Cin  Bdge    See  Penn  c<> 
N  O  <k  N  E  prior  lien  g  6s  /)  1 : 1 1  5 
N  Y  Bkln  A-  Man  Bch     tfc 
N  YCent<fc  H  It  1st  7s... 1903 

Registered 1903 

Gold  mortgage  3  *2S 1997 

Registered 1997 

Debenture  5s  Of.. .1884-1904 

Registered 1881-1904 

Registdeu  5s  of.. .1889-1904 
Debenture  g4s....l890-1905 

Registered 1890-191)5 

Debt  certs  ext  g  4s 1905 

Begistered 1905 

Lake  Shore  collg  3*28. ..1998 

Registered 1998 

Mich  Cent  coll  g3*28....199s 

Registered : 

Beech  Creel;  1st  gu  g4s.  1  936 

Begistered 1936 

2d  gu  gold  5s 

Beeeb  (  r  1  At  lstg3  '-28bl951 
Cart  &  Ad  1st  gug  48. ..1981 
Clearf  BitCoallstsf  4s. 1  940 
Gouv&OswelstgugSs  1942 
Moh&  Mai  1st  gug  4s..  1091 
Income  5s : 1992 


■SAh 


wi-s 

MS 

M-S 
M-S 
J-J 
M-S 
F-A 
F-A 
F-A 
A-0 
M-S 


Price 

Friday 

August  15 


Bid 


Ask 


70 


MOO 

m34. 
iu" 

*  112*4. 


117 


A-O 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-0 
A-O 
F-A 
M-S 
J-D 


J-D 

M-N 

M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M  S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 

M-S 
F-A 

Q-F 
J-J 


J-J 
J-J 
J-J 


A.-0 

A-O 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

Sep 


99 


104  %. 


111 


82*2  Sale 
32%Salo 
22     Sale 


97 


145  . 
118  . 
128% . 

121  . 

122  . 
105%. 


97 


9934  Sale 

84%  Sale 

107 % 

87^ 

102%.... 

90*2.... 

108*2.... 


9934     100 
84  84  -a 

107%  Aug'02 
87%  J'ly '02 

102*»Ma\'O2 

90%j'n>-o-j 

107«4  J'ly'0' 
105*2  J'ly '0 


113     

113     Sale 
124%125% 

108*2  109 


*106     107 

94      

102^.... 
105     , 

1131-2 

117%Sale 


93%   <j4i4 
103** 


129*2 

125     127 

99     

115     ..  .. 


99  %. 


126     .     .. 

115%116 

119 

114-4 

11434 


102 


101%  Sale 

1013„ 

107     


10334  . 
103     . 


101      

io6%ibi*4 


94     Sale 

94*2 

93     Sale 


106 
il*5" 


106 


Week's 
Range  or 
Last  Sale 


Low  High 
11638Mar'02 
125i2     125i2 

75  J'ne'O 
113  Nov'99 
100  J'ly '02 
110%Mar'02 
114%FeD'02 
117  J'ly '02 
115     Dec'01 


100     Mar'01 


10434  Aug'02 
105*4May'01 
111*2  Aug'02 


82*2       323. 
32  32*2 

22  22 


96%       97 

90%  J'ly '01 

105     May'00 


147i2J"an'02 
118  J'ne'02 
127  J'ne'02 
121  Jan '02 
123  J'ly'02 
1051-4  Aug' 0 


cqoc 


No 


26 

164 

13 


30 


103     Nov'01 
98     Apr '01 


112i2J'ly'02 
113         113 

12434     12434 
108b     109 


10834  J'ly  '02 


94 

100 

105 
116 


94 
Maj  01 
105 

J'11 

117!4     117i2 

114     J'ly'Oi 

93*4       93?8 


llOWIVOO 

93    Apr '02 

102     ,; 

129  b     1    :i  -.■ 

127     Feb '02 

99  99 

11678J'U  '02 

95>4Nbv'0 
lOl^J'nc'O'J 


12534  J'ly'02 

115*4       H5'4 

L13     nec'99 

116     J'ly '02 
111     Dec'99 


101  ip 
78*2 


101  V 
79 


101% 

104% 
10634 

1  08  >a 
10334 

1 02  "a 
109  h 

1()134 
IOOI4 
100*2 

1001s 
93*2 
93 

93 

93 14 
111*4 
106 


101% 
.I'n.  '"' 
J'ly'02 
Apr '02 
Aug'02 
Apr '02 
Sep  '97 
Apr'02 
Jan '02 
I'm •('_' 

Nov'01 
94*4 
Aug'02 
93b 
Feb  '02 
Sep  '01 
J'ne'98 


1 

"l 

23 

204 


95     Apr  '02 


107*2  J'ly  '(to 

110*4  Dec '01 


Mange 

Since 

January  1 


Low   High 

115     116% 

125*2l27i-. 

75       77*s 


99  101*2 
110*4  110*2 
112  114% 
112     117 


104*4  107*2 


111  *a  114*2 


81%    85 
30%    36*!i 

20*2    25*2 


96 


98°. 


147*2147*2 
118     121 
i26*s.l27:<4 
121     121 
120*4  124*2 
103*2lU6 


98     101*2 

81*2   87*4 
103     108 

85*2   88*4 
102     106*4 

90*2    92 
104*2 10734 

101*2105*2 


111       113*2 

110*2  114% 
122     126 
100%  109*4 


L06     109 

91*8    95% 


104*4  107*4 
114  116*2 
115*4  120 

114     114 
92*4    95 


93 

97 

129 

127 

98 

114 


102 
132 

128*2 

100 

118*2 


100*2  101*2 


125%  129 
114     116 


116     116 


101 
78 


104 
81*-j 


101%  104% 
104% 

106»4  )09*o 
109 

1.02%  104 

102%  103% 


101% 

101% 

100*4 

loin, 

.... 

100*sl01% 

23 

93*2 

98 

93 

96*4 

6 

93 

97% 

.... 

93 

96 

03       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  august  15 


N  Y  Cent  &  H.  K— (Continued) 
N  J  June  R  gu  1st  4S...19S6 

Registered 1986 

NY'&Pulstcongug4s  1993 
Nor&  Mont  1st  gug5s. 1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  78.1903 

Registered 1903 

Gold3*2S 1997 

Registered 199. 

Det  Moil  &  Tol  1st  7s. 1906 

KaA<feGRlstguc5s.r.K!.N 

Mahon  C'l  RR  1st  5S..1934 

Pitts  McK  &  Y  1st  gu  6S.1932 

2d  guar  6s 1934 

McKees  &  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  6s.  1 : m !•  1 

5s 1931 

Registered 1931 

4s 1940 

Registerei  1 1940 

JL&S  1st  g  3*2S 1951 

Bat  C<fc  Stun  .1989 

N  Y  <fc  Harlem  g  3*as...2000 

Registered 2000 

N  Y  &  North  1st  g  5s. ..1927 
R  W&  O  con  Istext5s./tl922 
Oswe&  R  2dgug5s...el915 
RW&OTRlst  gug5s.l918 
Utica  &  Blk  Rivgug4s.  l't'JJ 
N  Y  Chic  &  St  L  1st  g  4s. 1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
NY&  Har  See  N  Y  C  <fc  Hud 
N  Y  Lack  &  W  See  D  L  <fc  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  SefKYHH&H 
NYNH&Har  1st  reg  4s.  1903 
Convert  deb  certs $1,000... 

Small  certs  S100 

Housatomc  R  con  <j.  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

NY4NE  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  SYCAH 
N  YO&  Wref  Istg43..ffl992 

Regis  85,000  only ryl992 

N  Yr  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y"  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g  5s 1941 

Norf  &  West  gen  g  6s 1931 

Iinprovem't  <fc  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

PocahC&  C joint 4s.. I'M  1 

CC&Tlstgug5s 1922 

ScioV&NElstgug4s 
North  Illinois    See  Cln  &  N  \\ 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s.. 1997 

Registered 1997 

General  lien  gold  3s </'_n  17 

Registei  1 1   < 

C  B&  Qcolltr  1-     See Gt Nor 

StPanl-Dul  Div  g  4s 1996 

Registered L996 

St  P<ft  N  P  -v..  ■_■  6s... 

Registered  ceri  lflc'8..1923 
St  Paul  &  Dul  1st  &S....193] 

2d  5s fc 1917 

1st  consol  gold  4s 1968 

Wash  cent  lsl  g  Is L948 

Nor  Pac  Ter  Co  1  St   K  lis. .  1933 
Xor  Ry  Cal    S( 
Nor  Wis    See  St  P  M  .t  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd&W    See  Cec- 
um River  RR  1st  gos. 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  A;  Nav    A'eeUn  Pao 
1  ire  Short  lane    See  Un  1 
I  iswego  &  Rome    See  N  Y"  C 
O  C  V  &  St  P     VeC  A  N  W 

Pac  Coast  Co  1st  g  6s 1946 
ac  of  Missouri    See  Mo  Pao 
1 'a  nama  1st  s  fund  g  4*28.-1917 
Sink  fund  subsiilv  g  68. .1910 

Penn  Co  gu  1st  g  -1  >as 192] 

Begistered 1921 

Guar  3 *>2S  coll  trust  reg.  1937 
Guar  S*2S  coll  tr  ser  B...1941 
CSt  L«fc  P  1st  con  g  58.1932 

Kegistered 1932 

Clifc  P  gen  gug  4*28  ser  A. '42 

Series  B 19  1 

Series  C  3*2S 

Series  D  3  *2S 1950 

Erie&  Pitts  gug  3  *2S  B.1940 

Series  C L940 

N<fc  C  Bdge  gen  gu  g  4  *2S  1 945 
PCCc&StLgu4*28A...l'.<  10 

Series  B  guar 19  12 

Series  C  guar 1  9  12 

Series  I)  is  guar 1945 

Series  E  3*2  guar  g 19  19 

Pitts  Ft  W  &  C  1st  7s. . .  r.  •  1 '-' 

2<l7s 1912 

3d  7s ftl912 

Penn  Rli  1st  real  est  g4s.  1923 

Consol  sterling  g  6s 1905 

"Warrants  conv  3>28  50%  paid 
Con  currencv  6s  reg... 
Consol  gold  5s 1919 


■sis; 


F-A 
F-A 
A-O 

A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-0 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
(i-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 

J-J 
J-J 
M-S 


Price 

Friday 

August  15 


Bid 


Ask 


*114*2ll5 
113*2114*4 

*11334  ... 
104*2... 

101*4... 
*107      .... 


108*2. 


138 
128     , 
123%  , 


-130 
-  a 


124 

122*4l23*-2 


106*4 


A-O 

A  O 
J-J 
A-O 
M-N 
I' -A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Qjj 

M-S 


225     . 
132*2 '. 


*105*2. 
*  102*2. 


104*2  Sale 


133     

129*2 

* 13434 

101%  Sale 


94%  Sale 

j 

*103     , 


104%  Sale 


74*2    75 


112      

101     103 


1161-2118 


112     114 
110     112 


111     112 


102*a. 

99*2. 

Ill      . 

110      . 

S6*2. 


120*4, 


101 


110 


12834  , 
128     . 


108     Sale 


Week's 
Range  or 
Last  Sale 


Loiv 

108 


High 
Dec'01 


105*2Nov'01 


114*2       114*2 

113%  11334 
104%J'ne'02 

104%Mav'()2 
107*2  J'ly '02 
110*2  Mar'00 
114     Feb '02 


127*aFeb'02 
146%Apr'01 


11858  Dec'01 
128  J'ne'02 
127  J'ne'02 
110  Lee '01 
100*oNov'00 


115%May'00 


l21*2May'02 
122*2  J'ly'02 
113%  Jan '02 


1  L0*2Nov'01 
107  Aug'02 
107     Dec'O" 


100  Dec '01 
225  J'ne'02 
220  J'ly'02 
135*2  Jan '02 


114     Jan '0(1 
106*4  Mar'02 

104*4     104*2 
101*2  No  v'us 


116*2Mar'02 
133        133 

132*4     l:.2'i 
134%  J'ly'02 

101%      102 
100*2  Jan '02 
941-2       95 
107*2  J'ly  '01 
103         103 


104%     104% 
104% 

74*2        75 
72     Apr'02 

!02%May'02 


129%May'02 
132  J'ly'99 
122  Apr'02 
1  12*2  Aug'02 
100  Jan '02 
OIK,  1 
116     J'ly'02 


]]2*2J'ne'01 
108*2  J'ly '02 


112        112 

102*2May'02 
L02  Apr'02 
Lll%  Aug'02 

110%  J'ly '02 
L02     Nov'98 

98*4  J  'lv  '02 
123     J'ly'02 


121     Oct  '00 


1 02     Nov'00 


U5%J'ne'02 
115%J'ly'02 

116*2  Feb '01 

11  a;  l,  Xov'ol 

97  1-2  J'ne'02 

128%  Aug'02 


128% 


8*j 


130     Api  "01 
Mar' 


110*21 


02 


107*2     108 


5  o 


A'o 


Range 
Since 

January  1 


Low    Hit  li 


4  112     116 
3  ill 2»8  115*2 
--    104*2107% 
.-   104*4  107% 
.-  107%109*a 


23 


1 
2 

98 

206 


592 


114      114 


127*2127% 


128     132*2 
L27     130 


1-21  %  1 21  *a 

122*2  127*a 
11334  114*2 


105*4  108 


204*2  225 
207  220 
135*2135*2 


106*4  106% 
103     105*4 


116*2116*2 
133  135*2 
L32     136 

135% 
101^104% 
100  1.2  100% 
92       95 


101*2  104*8 

104     106% 
103*8  105*2 
73        75% 
72       75 

100     102% 

129  %  129% 


121      122 
110*4  112% 
100     100 
94*2    94*2 
115     119*? 


108     110 


109%114*a 

102*2102% 
101*2102 
1  1  1  1.1  113*2 
lltl.'8112% 


971-2    99 
122  *2  123 


11434  116*2 
11434  115*2 


97       97  *a 
128% 132 
128%  131  *2 


110*2110*2 

103*8  i OS " 


miMCKIXANKOrs    BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1029  J-J 

Comm  Cable  Co  1st  g  4s.  .2397  Q-J 

Registered 2397  Q-J 

Erie  T  &  T  col  tr  g  s  f  5s..  1926  J  -  J 

Met  T  &  X  1  st  s  f  g  5s 1918  M-N 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  3  Tel  l'.iJOM-N 

No  Westn  Teleg    See  We 

West  Union  col  tr  cur  5s. 1938  J-J 

Fd  and  real  est  g  4*28. ..1950  M-N 

.Mut  Un  Tel  8  fund  (is. ..1911  M-N 

Northwestern  Tel  7s 1904  J-J 

Coal  and  Iron 

Cah  Coal  Min    See  TCI&R 
Olearf  Bit  Coal    See  N  Y  C  &  H 
Col  C  <fe  I  Dev  Co  gu  g  58.1909  J-J 
Col  Fuel  Co  gen  gold  6s.. .1919  M-N 


97*4 


116 


110*2112 
106     

111*8 


I03*a 


97%  Aug'02 
100%Apr'0! 

100*2  Oct  '00 
1 09  Oct  '99 
114*2  Apr '02 

113*4  Oct '01 

110%  Aug'02 
106         106*3 

111     J'ne'02 


55     Nov'00 
115     Apr'02 


28 


97*2100% 

100*2  100*2 


114%114*2 


110i4ll3*-2 
IIOI4H314 


112     115 


( 'on  I  and  Jron 

ColF&  I  Cogens  fg5s.. 1943  F-A 
Convertible  deb  g  5s ioi  1  f-a 

De  laniel  C  &  I    See  X  i 
i  v  Coal  &  C  1st  g  i 

.1  ell  A  Clear  C  &  1 1st  g  5s.  1 0'Ji .  J-D 
2d  gold  5s 1926  J-D 

Kan<V  11  C&  Cists 

Pleas  ValCoal  1st  gsf  58.1928  3  -3 

Booh  &  Pit  C&  I  pur  in  58.1946  M-N 

[ran  Coal  TDivlst  g6s.al917  A-0 
Bin  ii  Div  1st  consol  6a. .193 .  J-J 
cab  CM  Co  1st  gu  g  63.1922  .1  -D 
HeBarC&  I  Co  gu  g  6s. 1910  F-A 

WULE&  PC  Co  1st  g  58.1919  J-J 

Manufacturing  &  Industrial 

Amer  Bicycles  f  deben  5s  I'M 

A  in  Cot  Oil  ext4*2S 1915  Q-F 


101 

110 
101 

Sale 

104   

109 

108 

100 

65 
100 

Sale 

103% 

100 


103*4 
101% 


115  J'ne'02 

107  Max '07 

80  May'97 

105  Oct  '00 


110     J'ne'02 

ios      ioa 

in:.     Feb '00 
103%J'lj  '02 

32     Jau  '00 


64%       i,7>, 
101  %  J'ly  -02 


72' 


46 


No  price  Friday;  latest  bid  and  asked  this  week,     a  Duo  Jan     b  Due  Feb 


e  Due  May    jDueJ'ne    A  Due  J'ly     p  Due  Not     *  Option  salo 


103     106*4 
99%111*« 

108     115 


106     106*4 


108     111*2 
L08     118 


101  '-2  101 


50        73 
99*2  102 


August  16,  1902.] 
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pcnu  RR—   Continued) 

lvu~>>1  gold  4s 1943 

AUegVal  gen  gug  4s.. 

I  Mar  1st  gu  g  4*38.. 1£35 

11  K  R  R<ft  Bge  1st  gu  4sg.'36 

Or  R«  I 

bun  Jt  Lewis  1st  g  Is.. 

U  N  J  RR  ACan  geu4s.l944 
Pensaoola  &  Al     -      U  <S  Sash 
Peo  A  East    Si    CC  C  A  S1  1. 
Pee-  .V;  Pek  I'll  1st  g6s....l921 

2d  gold4*as M923 

Vlarq— FcS  P  M  g  63.1920 

1st  oonsol  gold  5a 1939 

Pt  Huron  Div  1st  g  5S.19S9 

SagTus*  H  Isl  gue  4S.1931 
Pine  Creek  reji  guaros... 
Puis  On  tv-  M  l.    See  Pent)  Co 
Pitts  Clev  .v.-  Tol  1st  g  6s..  1922 
Pitts  Ft  \V  .v  i  an  Co 

Pitts  June  1st  gold  6s 1922 

pitis   .  .  d  g  5s...al928 

Pitts  McKees  &  v   See  N  Y  Cell 
Pitts  SU&  L  E  Ls(  g  5s. ..1940 

1st  oonsol  gold  5s 1943 

Pitts  it  West  1st  g4s 1917 

J  F  M  it  Co  certfs 

Pitts  V  it  Ash  1st  oon  53.1927 

Keading  Co  u<u  g  4s 
Registered 1997 

Jers                                ..1951 
Beussi  laer  &  Sar    See  1>  it  H 
Rich  it  Dan    See  South  Ry 
JRich  it  Meek    See  Southern 
Rio  Gr  West  1st  g  is 1939 

Oonsol  and  col  trust  4s  .  1949 

"Utah  Cent  1st  gu  g  4s.al917 
Bio  Gr  Juno  1st  gu  g  5s.. .1939 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 194u 

Roeh  &  Pitts    See  B  R  it  P 
Rome  Wat  &  og   See  N  Y  <  Jeul 
Rutlmi't  Is:  run  g  1*38 1941 

Rut-Canadlstgug4*2S-1949 
Oag  lus  &  it    See  Peru  Marq 
(Oalt  LakeC  1st  gs i  6s..  1913 
St  Joit  Gr  Isl  lsl  g  3-48..1947 
St  Lav*  it  Adiron  1st  g  5s. 1996 

2d  gold  lis 1990 

St  L  it  Cairo    See  -Mob  it  Ohio 

St  L«Jc  Iron  Mount     See  Al  1J 

St  L  K  C  it  N    See  Wabaali 
St  L  M  Br     .bee  T  RR  A  of  St  L 
St  Lit  8  BTan  2d  "fell  K  1906 

2d  gold  os  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  it  s  F  RR  gold  4a.. 1996 
uthw   DiT  1st  g  os.  .1947 

■Refunding  uis 1951 

K  C  It  S  it  M  con  g  6s.. 1928 
K  ( '  !■';  S  it  M  Ry  ret'  g  4s  1936 

Registered 1930 

St  Louis  8u    .see  Illinois  Cent 
St  1.  S  W  1st  g  4s  Ud  ctfs.1989 
2d  ;;■  4s  me  bond  Ctfs...i>19b9 

Trust  Co  ells 

Consol  gold  4s 1932 

Gray's  pt  Ter  1st  gug  5a  1947 
St  Paul  it  Dul  see  Nor  Pacific 
St  Paul  M  <t  Man  2d  6a. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gob!  4*as..l933 

jistered 1933 

Dakota  ext  gold  0s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 193' 

EMinn  1st  div  1st  g5s..l  908 

Registered 

Nor  Div  1st  gold  4s 194  : 

Minn  Union  1st  g  0s 192 2 

MontC  1st  gug  lis 1937 

Registered. 1937 

1st  guar  gold  5s 

\Vill<fc  S  V  1st  gold  5s. 
St  P&  Xor  Pac    See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  it O 
S  Fe  Pres  <fc  Ph  1st  g  5a.. .1942 
S  A  &  A  P    6ee  So  Pac  Co 
S  F  <fe  X  P  1st  sink  f  g  5s. 1919 
Sav  V  &  W  1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  late 4a...  1934 
Ala  Mid  1st  gu  gold  58.. 1928 
Bruns&  W  Istgug4s..l938 
SilSpOca&  G  gug  4s. ,191b 
Scioto  Val  &  X  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g- 5s 1911 

6eab&  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s...  1949 
Slier  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— Coll  tr  g  4*23. .1905 
Gold  4s  (Cent  Pac  coll).  AT 949 

Registered AT949 

A&  N  Wist  gug  5s.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mortguargold312s..fcl929 

Registered fcl929 

Gal  Har<fc  S  A  1st  g  6s.  .1910 

2d  gold  7s 1905 

Mex  &  Paclstg5s....l931 
Gila  V  G  &  X  1st  gu  g  5s.  1924 
Hous  E  &  W  T  1st  g  Ss.1933 


M-X 
MS 
MX 

F-A 
I-J 
J-J 
MS 


;i:x 

A  O 
MX 
[  A  -  O 

FA 

'    D 

A-0 

JJ 
A-0 

AC 
J-J 
J-J 

M-N 

J-J 
J-.I 
A-0 


JJ 
A-O 
A-0 
J-D 
J-J 
J-J 


A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A  O 

M-N 
J-J 


J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-0 
A-0 
J-J 
M-N 
J-J 
J-J 

A-0 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
FA 
FA 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 


Price 

Friday 

August  15 


/lid 
lbs"  '. 

103 "  ! 

»110%. 

101      . 


Ask 


122 


125  .... 
112^114 
113  >2 11438 


122 

122 

114 

120 


100     101 
lOO^ 

117H> 

98  h  Sale 


96*2  Sale 

100  "a  100% 

113""  !""! 

' 82 

9234 


13D     132 

lU'i 

98^2 


901-2    97^ 

125^.i 

91J-2    92 


100 

*  89>a   90 


89      Salo 
100 


1133s. 


140 


115*2  Sale 
100 


107 


130 '4 


124 


129^. 
1141-!  . 

97     . 

112^. 

93*8. 

90l4  . 


8984  Sale 
104  >2  Sale 
112H1 

97     


104 


100     100*2 
94*3  Sale 


100*2  Sale 

"88*2  "89" 


107a4  • 
104  . 
109*2. 
108     . 


Weakfs 

Jianye  or 
Last  Sale 


I" 


Low       High 

L02"NoV'97 

112!>4Mar'tMi 


Lll*aMar'02 

iVf'MaV'OO 


130*4  Feb '02 

101  Ool  '00 
L25  J'ne'02 
112     May'02 

113*-2J'1.\  '02 

137"  NoV'9 
107*2  Oct  '98 
120     Oct  '01 


121     May'02 

98     J'ly'97 

102*2  J'ne'02 

lol     Apr '02 

111     J'ne'02 

98  lis'V 

92     Apr'01 

90*2       96*2 


L00*a  100V 
93*4  93*2 
97     ■■ 

Ill     May'02 

SO'-  J'lv'o-J 
93     Aug'O^ 


101*4  No v'01 


97     Aug'02 


108*4  108*4 
108*4  108*4 
130*a  J'ly'02 
HH      114% 

99  U  Aug'02 
loo     Jan '02 

97  97*9 

125*8  J*ne'0 

9is4       92 


99  t8       99 's 
89  89% 

81  «fe  J'ne'02 

88*2       89 


115*2  J'ne'02 
186*2  136*a 
1  in  May'02 
.12%  Aug'02 

16*8Ai>r'(ll 
L5*a     115*2 
Aug'02 
May'01 
107     Aug'02 


100 
106 


128  Apr '02 
141*4  Ai>r'02 
115  Apr'97 
124*2  J'ne'02 
126*2  Feb '02 


111     Aug'01 


Hi 
12* 

12; 

9c 

110 

87 


:%  Dec '01 
I     Dec '01 
;     Dec '99 
*4  Xov'Ol 
May'02 
Aug'01 
J'ly'02 


l8 


87 
104 
1043. 

96*. 


89% 
>i  104*2 
'4  Feb '98 
>4  Mar'02 


100     Dec '01 

100*4    100*2 

94  94fc 

95  Apr '02 
111     J'ne'01 

100*2       101*4 

997ej'ne'00 

88%       88% 


113  J'ne'02 
108  Mar'02 
110*4  Apr'02 
108  May'02 
106     Feb '02 


Ko 


13 


132 
38 


15 


Low    High 
r 


121     121 

Too"  i02*s 
li'i      10* 
111     111 

101 


J.'aiu/e 

.Since 

January  1 


111*2111*2 


130     130*4 


12 t  125 
112  115 
113*2  117 


95*2    98 


100  102", 
92:U  95% 
07        97 

L12*2  LI 5*4 

sou 

91        94-\ 


95        99*2 


107       111*2 
107       110»8 

130*sl34 

11438118 
90     100 

100     100 
96*2    98*8 

125*8125*8 
90*4    94% 


90*8  300*2 
77       90 
80  78    81% 

88       90 


114*2117 
136*2141*2 

139     140 
112     115*2 


1  L5»8  U8*8 
105*4109 


100;:yl071i 


140*4141*4 


124*al25 

1245s  125*2 


110     110 


89*2    95 

84       893 
102  58  105*2 


96*4    90*j 


99     101' 
92       90 
9458    95 


100*2  104 


87       89  '4 


109%  113 

10S     10S 
109*2  110*4 
108      112 
105      100 


BONUS 

X.  Y.  STOCK  EXCHANGE 
WEEK  ENDING  AUGUST  15 


southern  Pac  Co— (Continued  ) 

H  E  &  W T  1  st  gu  5s  red .1933 

H  &  TClstg5sintgu..l937 

Consol  g  Os  iut  guar.. .1912 

Gen  gold  4s  iut  guar.-lO'jl 

Waco  it  X  W  cur  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s.  19 18 

1st  gold  Os 1920 

XV Tit  Mux  gulst  g 4s.  191 
Xoof  Cal  1st  gu  g6s-...190 

Guaranteed  gold  5s 1938 

Ore  it  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  1  sr  gu  g 48.1943 
So  P  of  Ar  gulst  g  Os...cl  909 

1st  iitiar  g  Os C1910 

SPof  Cal  IstgOs 1905 

1st  a  Os  series  B li 

IstgOs  series  C  &  D...19O0 
lstg6sseries  Kit  F...1912 

1st  gold  Os 1912 

1st  con  guar  g  5s 103  , 

Stamped 1905-.. 193, 

SPacofXMexlst  .g  (is..  1911 

S  P  Coast  1st  gug4s 1937 

Tex&  X  O  1st  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— 1st  con  g5s — 1994 

Registered 1994 

Moli  &  Ohio  coll  tr  g  Is. .  1 038 
Mem  Div  1st  g  4*2-58.. .1996 
St  Louis  div  1st  g  4s.. ..1953 

Ala  Cen  R  IstgOs 1918 

Atl  &  Dauvlstg  4s 191s 

Atl  it  Yad  1st  g guar  4s. 19  19 

Col<fc  GreeuvlstGs 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lieu  g  5s 1938 

Registered 1938 

Ga  Pac  Rv  1st  g  Gs 1922 

Knox  &  Ohio  1st  g  6s. ..1925 

Rich  <&  Dan  con  g  Os 1915 

Equip  sink  fundg  5s. .1909 

Deb  5s  stamped 1927 

Rich  <fc  Meek  1st  g  4s. ..3948 
So  Car  &  Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  6s.  ..1910 

Series  D  4-58 1921 

Series  E  5s 1926 

General  5s 1930 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  X  C  1st  con  s.  6s. .1914 
S  &  X  Ala    See  L  &  X 
Spok  Falls  &  Xor  1st  g  6s. 1939 
Stat  isl  Ry  1st  gu  g  4*2S..1943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bing  &  X  Y    See  D  L  &  W 
fPebo&X    teMK&T 
1  erAof  St  L  1st  g  4*28.-1939 

1st  con  gold  5s 1894 -194-1 

St  LM  BgeTergugos.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  Os  ..1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

LaDivBLlstg  5s 1931 

Tol<fe  O  C  1st  g  5s 3  935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  &  M  lstgu  g 4s.. ..1990 
Tol  P&  W  1st  gold  4s. ...1917 
Tol  St  L<fc  Wpr  lien  g'3*-js.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s. '(1946 
I  rister  &  Del  1st  con  g  5s  1928 
U  n  Pac  RR  &  1  gr  g  4s..  1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  eon  g  is.  1  9  Ifi 
Ore  Short  Line  1st  g6s..  L922 

1st  consol  g  5s 1940 

Utah  &  Xor  "1st  7s 1908 

Gold  5s 1920 

I  'ni  X  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  Xorth  See  Un  Pacific 
Utica  <fe  Black  R  See  X  Y  Cent 
\[  er  Val  Ind  &  W  See  Mo  P 
»  irginia  Mid    See  South  Rv 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  I'd g  5s..  1921 
Det&Ch  Ext  1st  g  5s..  1941 
Des  Moin  Div  1st  g  4s. .1939 

OmDiv  1st  g  3*28 1941 

Tol&  ChDiv  Istg4s...l941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Xor  Pac 
WashO&W    See  Southern 
WestX  Y&  Pa  1st  gos..  1937 

Gen  gold  3-4s 1943 

Income  os dl943 

West  Xo  Car    See  South  Ry 
West  Shore    See  N  Y'  Cent 
W  VaCent&  P  1st  s  6s..  1911 
WTieei'g&  L  E  1st  g  5s.. .1920 
Wheel  Div  1st  golil  5s. .1928 
Exten  &  Imp  gold  5s...  1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  <fe  X  W 
Wis  Oent  50-yr  1  st  ire n  4s .  1 949 


M-N 
J-J 
A-O 

A-O 
M-N 
A-0 
J-J 
A-O 
J-J 
A-O 


J-J 

J-J 
A-O 
A-O 

A-O 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-0 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-0 
J-J 


J-D 
J-D 


M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-0 
Nov 


J-J 
A-O 
J 
F-A 

M  S 


J-J 


Price, 

Friday 

A  ugust  15 


H  eefe's 
Banye  or 
Last  Sale 


Hid 


Ask 


111  . 

112  . 
95*2 


121*2 


Low       High 

ill  Augv02 
113*2J'ne'02 
95  J'ly'02 
127*2  Feb '02 
134*2J'ly'02 


"'1(10       

117'- 

"101       

88  '-.•  Sale 

111      

111% 

1<>5% 

100     

107     

117     


109  v, 

109?8 

112     114 


112     

121  *a  Sale 
"99"""" 


99%. 

118     . 


98*4 

120     

110%  1171-. 

'121*4 


125% 

124  '2 

111*4 

90 
120% 

112*4  116*2 

115 

116*2 

92*4 
118 

122      

113*2... 
115      ... 


120 
99 


Sale 
100 


1  12*2... 
Ill      ... 
100     108*2 
95      

92      

'   90       92 
83?s  Sale 

98*2 

II21-2 

10434  Sale 


109*4  Wale 

..'.'.'..  io:;i. 
1 25*2  126 'o 

116*2... 


11878Sale 
llo  Sale 
103     

77*2  Sale 

i09"  '.'.'". 
93     .      . 
88*2    90 
98     

110     


119     120 
100*2  103 
35      


111*9 

113*2 

113     


95       9G 


92*2  Sale 


a?  (* 


.\o 


123»2Feb'02 


113  Jan'01 
L05  '2  Xov'Ol 
83 12  ss-. 
112%  Apr'02 
1  12*2Aug'02 
105*2  J'ne'02 
108  Dec'01 
llOOgJan'02 


119*2  J'ne'l 

107  No- 'fin 
109.g  109,9 
110*4  Ai>r '02 


108 

114'2 

108*2 

121*2 

122*2 
99 

115 
100*2 
120 
96 


Mnv 

Feb 

J'ly 

12 

Jan 
Aug 
Mar 
Aug 
.Mar 
Aug' 


121 
110% 
122 
117*2 


J'ne' 
Aug' 

Aug' 
J'ne' 


128  J'ne'02 
120*4J'ne'O2 
121  J'ly'02 
101*4  J  'iv  '00 
111  *4May'0_ 
90  May'02 
110  58Aug'0_ 
123  Feb '02 
102  Oct  '99 
114     Sep  '01 

116  J'ly'02 
110*2  Dec'01 

98     Apr'02 
120l2j,no'02 

117  J'lv'00 
98*2       98*2 


114*2  Mar'()2 
118  7s  J'ne'02 
115*2  May'02 

104     Feb '01 
120        120 
99*2       99*2 

111  J'ne'01 
112*2  J'ly '02 

112  SfeNov'OI 
109     May'02 

96*4  J'ly '05 
92  92 

89     J'ly  '02 
83  83 

98  98 

111*2  J'ly '02 
10434     105 
104  .3  J'lv'02 

103*8  109  7s 
108  Apr'02 
10234  103*4 
126  126 
117%  117! 
117*2  J'ne'01 
114*2  Apr'02 


U8.3     11 
110        11 
100     J'ly 
70  7 

10534  Apr 
109*2  Aug 

97  May 
88*2  J'ly 

98  Mar 
110     May 


9*2 

0*i 
'02 
8*s 
>02 

02 

02 
02 
02 
02 


119*2     119% 

101*2       101*o 
40     Mar'01 


114*2  Jan '02 
113  Apr'02 
112*2  Jan  '02 
113  Dec*03 
95*a       96 


92 


92*2    33 


81 


liange 
Since  - 
Jail  nary  1 


Low    High, 

1Y6"  11212 

110*2114*2 

93»4    95*a 
L25%  127*2 

■  137 
123     123.3 


12 


26 


87%    92 
112*8 13  3 

I  L2*2  H4.J 

10514108*4 
116=8  iio  <% 

119*2  U9>« 

108*3  iii" 

115     110*4 


10 


09 
8 

"68 

i§62 

"ll 
3 

1 


16 

31 

2702 


17 


108     108 
114*2114*2 

:*:'."•.'  i  24" 
122     122 

97         99*o 
112*2  115 
99  '-j  101*2 


94       98*2 


1163*  120*2 
120     12234 

1  !:;''-2ll7  *a 

125"  i29" 

125     12734 
119     122*2 


111*4  113*4 

90       90 

109     112 

123     123 


115     116 


98       98 
120     121 


98*2    98*2 


114>2ll4*a 

hh*3  lie's 

11234 115  *a 


119     122 
96  •  102% 


112*2 114  .2 


107 
94*2 
91 
88*2 
81 34 
97 

110*2 

104*4 

104*2 

105*4 

106 

102 

126 

116*2 


1  10-'s 

9834 
93*9 

92 '4 

87 

99 13 
113 
106*3 
106*3 
110% 
106 
IO434 
129 1-2 
119*3 


114*2  114*.,! 


118*8 

110 

100 

66*3 
105 
109 

95 

86*4 

98 
109 


121 

11434 

103 

7834 

10534 

111*4 

97 

89 

98 

111»8 


119     121*2 
98%  101*2 


112*2ll41.2 

133     115*2 
112*2  11-2*3 


91 


97*9 


88       95 


ail.SCKLliANEOL'S    KONDS— Concluded. 


Manufacturing:  tfc  Industrial 
Am  Hidodb  L  1st  si  g6s..l919 
Am  Spirits  Mfg  1st  gOs.,1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1  st  g  6s...  1942 
Con  so         1        1  50-yrg  4s. 1951 

Registered  Is 1951 

I);  id!  iii  .'.  mi  1  coll  I  v  e  :,.,.1911 
Gramercy  Sug  1st  gold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Xon-conv  deben  5s 1913 

Iut  Paper  Co  1st  con  g  6s.  1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Xat  Starch  .Mfg  Co  1st  g  6s  1920 
Hat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope &T  1st  g  6a...  1946 

Income  gold  5s 1946 

1J  S  LeathCosfdebg6s..l913 


9934  Salo 
89*2 


G478Salo 


10234. 
10034  . 


M-N| 


98 

104 

86 

66  *2    67 
15*2  Salo 


99*2     100 

89  89% 

82     J'ne'02 

105     Jan  '00 

64%       05*4 

05*2  Mar'02 

95  '-2       90 

99^8  Apr '01 

99     Jan  '99 

100     May'02 

107%     107*2 

93  Aug' 00 
104     Aug'02 

94  Apr'02 
6634       6634 

15*4  3  5*2 

11378     1137i 


40 

is 


550 

"43 


20 


94*2 
80 

82 


100 

91*2 

S3 


0434 
05*2 
86 


09", 
90 


100 

107 


100 

112 


104 

89 
55 

<-i 
112 


110 
95 
74 
19 

116*2| 


Miscellaneous 

Adams  Ex  coltr  g4s 1948 

Am  Dk &  Imp  5«  See  Cent  X  J 
Am  SS  Co  of  WVag5s....l92o 
15'kl'n  FerryCo  1st  cons  g  5s  '48 
ChioJotfcStYard  colgSs.1915 
1  )nt,M&M  Id  gr  incomes. .1911 
iiohoken  u  &  I  gold  5s. ..1910 
Mad  St]  Garden  1st  g  5s. .1919 
Man  BchH&Lgeng4s..l94() 
Xewp  Xe  Ship  &  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Stk  Yds  1st  4*38.1930 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  1st  g  4*28  5-20  year. .1917 
s  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s  1900 
U  S  Red  &  Ref  1st  sf  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 

J-J 

M-S 


105*2. 


80     

"62*34 '65" 


96*4 
102 


97 


105 


105*2     105*2 

10034  J'ne'02 
80*s  Aug'02 

111  Mar'01 
04     J'ly'02 


50     Feb '02 


96 


96 


101     Feb'97 

113*2  J'ly  '00 

87     Aug'02 


10358  107*2 

i0034  101*2 

79*4    85*2 


30       68 


38       50 

90*2  ibo" 


85       8934 


o   i,cdLiiV/U3imjw^D»..iyioiivi-^      llo'8       lX3's        Z|11Z       -Lm^l  '  

No  price  Friday;  latest  bid  and  asked,    o  Due  Jan    b  Due  Feb   c  Due  Mar  <i  Due  Apr  t/DueJ'ne  '(.DuoJ'ly  A;  Due  Aug  pDueXov  gDneDec    s  Option  sale 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Aug.   9 


Q 

H 

> 

Q 
W 

O 

o 

m 

H 

O 

I 

o 

o 

w 

o 

> 

M 

o 

a 
t) 


Monday 
Aug.  11 


91%    93% 
102% 103 

262  V  262  V 
'1611a  162 

•238     

•200     202 


*300      

* 160 

* 128 

*19U     200 


144     145 


40%    41^ 
98       '.is 
29  V    2934 
233     233 


211 
75 
88 


211 

75 

88 

77 

83       83 

*107%108 

107  %  108% 

92       92% 

175 

95V    95V 
114V 114V 


150     150 


28 

87  V 
7  "8 
*28 
131% 

119  V 

163% 
*13V 

77V 

*4 
*125 

66 

*7% 
280 
184V 
185 
2V 

*110% 

142 
*35 


29 

89V 

7% 

29 
133% 
120 
163% 

14 

77V 
4V 
126 

67  V 

7% 

280 
185 
185 
2V 


.    89% 
5% 
142 
40 


*9         9% 
157     160 
*26%    27 
*29     

'2  2% 

112  V  113 

53V    54 
♦31        31 % 


40       40  V 
89%    89% 

-90 

*29       30 
102     102 
105V1O6V 
*  105  V 108 


22%   22V 
*2'4    _2% 


67  V 
*2V 

"2*5*" 
*4% 
*-50 


68% 

3 
14V 
20 

5% 
•80 


*26V    27 
*33V    34V 
*-65      *70 
> 3% 

"7  8V 
540  540 
*05  .... 
*18V  19 
*7  8 
«-60      -65 

2%6        2% 


57  V   58 14 
*52V    53 
141     141V 

*115     

*3ia      3% 
11 
3V 

12^4 

17V 
*2% 


11 
3V 

13  % 

17% 

2ia 


•11       12 

45  "8   47 


2% 
*1V 
*2V 
18% 
58 
27 

4ia 
130 

2% 
*2% 

*V 

*10% 

175 

2"ie 

♦94 

11 78 
*34% 

20  M 
16ia 
21ia 

6 

4ia 
59 
*1% 


2V 
1% 

234 

1S% 

58 

27 

4  V 

130  '.i 

278 

214 

1 
11% 

180 

21»I6 

100 

11% 

:::. 

20  V 
16% 
21V 

0 

4  ia 
59 

13. 


Tuesday 
Aug.  12 


92       92 
102%  102  7e 

262  V  262 1<> 
lUlialOlia 

"238      .... 

-200     202 


300     

■ l.v.i 

L28 

11)9     199 


145     145 


41       41 
97%    9734 
*29V    3014 
232^233 


*211     

211     211 

••75       80 

75       75 

86ia   86ia 

*80       88 

* 77 

* 77 

*82       84 

•  82       84 

"107V1O8 

108     108 

IO714IO714 

107%  107  V 

9134    91% 

92  38    92% 

*.        .175 

96       96 

95       96 

114     114% 

*114     

28 


*28 
131% 
*119V 
103 
14 
77ia 
*4 
*125 
66 
7% 
280 
185 
*185 

2ia 
*110V. 


2Si4 

bO 
8 

29 
132 
120 
163  V 

14 

77ia 
4ia 
126 

67 14 
7% 
280 
185ia 


2  V 


5 

142 
*35 


89i* 
5 
143 
40 


*9         9ia 
155     159ia 
*26V    27 
*29     

-2         2% 
112      112V 
53ia    54 
31ia    31ia 


86ia   86  % 


39ia    40 
89%    89% 
* -90 

-29V    30 
»101%102 

♦106  ia  109 
106ia  106Ja 


*22ia 

*2% 

67 

"2ia 

13V 

25  '1 

4ia 

*-50 
20 
33 

••70 

k 
"*7" 

545 

*-05 

*18% 

*7 

•60 

2%e 


23ia 
2% 

67ia 
3 

1 3  '•■ 
2514 

4% 

•80 
•JO 
33 

•70 

■■■', 
8 12 
545 


19 

8 
•70 
2h6 


58 

58 

52ia 

52  V 

141ial41ia 

*115 

3ia 

3'v 

11 

11 

3% 

3% 

*13 

14 

17% 

17ia 

214 

214 

11 14 

11V 

46i4 

40  '7 

*2% 

2% 

2% 

*1V 

la4 

J2% 

3 

»1SV 

191, 

57 

57 

*26 

28 

4ia 

4  V 

130 

130 

"2ia 

3 

2i4 

2J4 

*V 

1 

11 

11 

175 

L75 

* 

3 

*94 

LOO 

11% 

«34% 

35 

20% 

L6V 

16  V 

21V 

21  V 

(i 

1) 

*4V 

5 

50 

*1% 

V, 

Wednesday 
Aug.  13 


92  V  92\ 
102%  102% 
262     262  "a 

101  162 
*240  .... 
•200     .... 


•■•300     

159     160 


'199     200 


*144 


40%    40% 
*97%    98 

'29ia    30  "a 
232  V  232  V 


*27 
89 
8 
*28 
131% 
120 
163 

77^ 

*4 
125 

67ia 

'7% 
280 
185 
185 
2% 

aiov 
"'514 

142ia 
*35 


28 

89 
8% 

28  "a 
132^ 
120 
165  V 

14 

77  ia 

4V 

126 

693) 

8 

280 

185 


214 


89  '4 
5ia 
142ia 
40 


*9         912 
157     160 
*26>fl   27 
'29     .... 

*2         214 
llli4112 

54       54 

31ia    31ia 


40 
90 


40ia 
90  ^ 
* -90 

30        30 
102     102 
*  106  ia  108  ia 
♦107     110 


*22ia    23 

2'% 


66 

07  V 

*2ia 

3 

13 

13 

*25 

26 

5 

5 

"•50 

•80 

*25 

32  io    32^2 
•80 
' 3% 

7  7 
540  540 
'•05      

18 

-7 
•90 
2% 


18 

8 
■90 
2% 


57  »a    57ia 
*51ia    52 
1 42 'a  142  V 

115      

3  3 

*10ia 

3ia  3% 
13%  13% 
17  Hi  17  la 
•214      2H 


12 

46 

*2% 

2% 

-lia 

2ia 

*18% 

57 
*26 

iso" 

-^. 

*2 

*ia 
10ia 

♦175 'a 
* . .. 
»94" 
11% 

L'O' 1 

lu>a 

21 

*6 

*4% 

58 

*1% 


12 
46 14 


•JL, 
1% 

19'. 
57 

4  h 
130 
3 

1 
11 

179 

3 

100 

11% 

35 

21V 

I?'., 

21 

5 

59 


Thursday 
Aug.   14 

-*■ 


92%    9314 
'102%  102% 
*262     .... 
lliO^lOl 
241      241 
200     200 
Last  Sale 
Last  Sale 


199 

162 

Last 

145 

Last 
40ia 
97ia 
29% 

232 

Last 

Last 

'211 
80 

*86 

Last 

'  82 

108 

107  "a 
92 

Last 
95 

113^ 

Last 

Last 


128 

200 
162 

Hale 

145 

Sale 

40  "a 

97ia 

293,. 

232ia 

S  ale 

Sale 


80 

88 
Sale 

S  1 
108 
107  V 

92 
Sale 

95  ia 
114 
Sale 
Sale 


26       27 
88       89 
8         8 
28       28ia 
132V.13314 
120     120 
165      166%. 
14        14 
77ia    77  V 
Last  sale 
126     126 
69       70V 
-7%      8 
280     280 
184     185 
186     186 


2V 


2', 
Last  Sale 
Last  Sale 
5%  5% 
142V143 
*:io  40 
Last  Sale 

9         '.i 
160     1 
Last 

Last  Sale 

*2  2% 

11 IV 112 

54V    54V 

31V    31% 

Last  Sale 


Last 
Last 

40  % 

90 
Last 

30 

102  V 

106  V 

*107 

Last 

22V 

2  V 

65  V 

Last 

-13 

*25 
4% 

Last 
*25 

3  J 
•80 
Last 

-7 

Last 
♦17 
Last 
*-60 

2V 
Last 

57 
*51V 
■  1  10 
Last 

»3 

11 

*3V 
"13 

17 
2% 
Last 

11V 

45% 

*2V 
Last 
*2V 
17V 
57 
26% 

<i~j~7"* 

-2V 

2 

Last 

11 
"175% 
"J  'i 

*  1  IV 
I,  (I  s  t 

•Jl 
10% 
*20V 
6 

*4% 

*5SL. 


Sale 

Sale 

Sale 

31 
102  v 

Sale 

22  V 

2  V 

Sale 

1  1 

Sale 

•9U 

Sale 
8 

Sale 

18 
Sale 
•90 

2  '4 
Sale 

57 

."■J 
143 
Sale 

3  V 
11 

3% 

"17% 

Sale 
11 V 
45^ 


2% 
Sale 

3 
18 
57 
26  V 

130 
3 

•J', 
Sale 

1  1 
180 
3 
Sale 

12 

Sale 

2P, 

5 
1  '. 


Friday 
Aug.   IS 


92% 
102% 

*262V 
161 

*238 
199V 

177       J 

300       3 

128" 
"199 


93 1< 
103 

i'ei" 


200 

ly'02 
ly'02 

i2s" 

■200 


288       J'ly  '02 
*144        145 
176^    Aug'02 
40%        41 14 


30% 
233 
i?iV 
233 

"211 
-75 

?9V" 


30% 

233  V 

May'02 

Aug'02 


80 

88 

J'ly '02 


108%     109  V 


175 
•95 
114 

51 


Aug'02 

96 

114 

J'ly '02 

Aug'02 


26V 

*8734 

8 

29 
132% 
120 
166 

14 

78 


71 

*734 


27V 

89 
9 

29V 
133% 
120 
167  V 

14 

78 
'ne'02 

"72% 
8 


185 


185 
*185 

2% 
^06'V    Mar'02 

89         Aug'O 
5%  5i4 

142%     142  V 
35  35 

244       Aug'02 

i.64V     168 

26  V      J'ly '02 

29         J'ly '02 

1%         1% 

111         112V 

54  V       54  V 

31V       31V 

Z.'iV       Aug'02 


16 

56 


4034 
90% 
■90        J 
31 

CIOO34 
*109 
110 


J'ly  '02 

Aug'02 


ZV 

22 

2% 
65% 
2% 
*13 
*25 

*4a4 

■50 

*25 

*32 
•90 
5 
'7 

535 
■10 

17  V 
?V 


41 

90% 

ne'02 
31% 

100% 

111 

110 


Jan '02 

22 

"2% 
65  V 
Aug'02 
14 
26 

J'ly '02 

26 

33 

•90 
Ai>r'02 
8V 

.in.  i*02 
17  V 
Aug'02 


2he  2% 

19h      J'ly '02 

56V       57 

52  52 

143%     143 14 

115       Aug'02 

3  3 

11  11 

3V         3V 

"if"     "1714 

2%         2% 

Jan  '02 


4434 
3 

2  V 
IV 
2% 
18 
56% 
26 
5 
129 
2  V 
1% 
■50 
10% 
175 
2  V 
95 

11% 
34% 
20% 
16% 

6 
5 

58V 
1% 


45 
3 

2% 
J'ly '02 

214 

18 
57 

■J  6 
5 
129 
2% 
1% 
Apr '02 
1034 

175 
2  V 
J'ly '02 
11'., 
Aug'02 
21 
17 
20», 
6 
ti 
59 
1»4 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


ItaiirwiiiiN 

Atch  Top  <%  sauta  FelOO 

Do     pre( 100 

Bostou  <fc  Albauy lot 

Boston  Elevated ion 

Boston  <fe  .Lowell 100 

Boston  &  .Maine 100 

I)o     pret 100 

Boston  &  ProviflencelOO 
Chic  June  By  &  V  S  Y 1 0(  1 

Do    pref 100 

Con  <fe  Mont  Class  4.. 100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River.. .100 

Fitcaourg  prei loo 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref loo 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref loo 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agncul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Retin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do     pre! 100 

Boston  Land 10 

Cuinberl  Telep  &  Tel  100 
Dominion  Iron  &  St... 

East  Boston  Land 

Edison  Elec  Ilium. ..loo 

General  Electric LOO 

Mergenthaler  Lino.. 100 
Mexican  Telephone..  10 
Minn  Gen  Elec  pref.100 
N  E Cotton  Yarn  pref  loo 
N  E  Gas  &  C  Tr  rects .100 

N  E  Telephone LOO 

Plant  Coinp  new  reetslOU 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fc  Co 100 

Torrington  Class  A.. 

Do     pref 25 

Union  Cup  L'd<6  Mg.   25 

United  Fruit 100 

United  Shoe  Macll... 

Do    pref 25 

US  Leather 100 

117.    prel 100 

U  S  Rubber LOO 

Do     pref 100 

U  S  Steel  Corp LOO 

Do     pref LOO 

West  End  Land 

\V.  si  T<   .  p  &  Teleg.loo 

Do     pref 100 

Westinu  El  &  Mi's...   50 

Do    prei BO 

Wollasti.n  Land 

iHiiiing 

Adven  ture  Con 

Allouez 

Amalgamated  CopperlOO 

Amer  I  rOld  Dr. 
Am  Zinc  Lead  i 
Anaconda 25 


Arcadian 

Arnold  

Atlantic 

Bingham  Con  Id 

Bonan 

Boston  (Quick: 

I]  Colum  1  Ltd). 
11  ecla 


Cat. dp. 1  .Silver) 1  o 

( lentennial 25 

Central  oil 

Cochiti  Tr  Co  rects..  10 
Cons  Merenr  Gold... 

Continental  Zinc 25 

Copper  RangeConColOO 

Daly-Weal 

Dominion  Coal Ion 

Do     pref loo 

Elm  River L2 

Franklin 25 

Guanajuato  Conaol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 26 

Merced  (Gold) 15 

Michigan  t 25 

Mob:iu  k 25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..      5 

National 25 

Old  Colony 25 

old  Dominion  (Cop)..    26 

Osceola 

Parrott(Silv&  Copp)   10 

l'bunix  Consol 26 

Quinoy 25 

Rhode  Island 26 

Santa  B"e(Gold <& Cop)  10 
Santa  Vsabel  (Gold).  B 
Shannon 10 

Tamarack 

Tecumseh 

Trimountain 25 

Trinity 

United  Copper loo 

,r   ng  V  tr  et  :  - 

Unit  stat.  'ii  2 

Utah  Con  (1      '    1 1  ■  ■ 

oria  1  26 

Winona  i - 

Woli  erlne  2 

\\  \  andol  


Sales 
of   the 

Week 
Shares 


2,521 

868 

37 

288 

6 

111 


150 

115 

5 

8 


43 


2,876 
209 
110 
374 


74%  Jan  27 

95VMaiT2 

259VJ'nel4 

160VAugl4 
236  J'nel3 
191  Jan  2 
172  Jan  13 
297VJ'ne20 
152  Fet)20 
Augl2 
Aug  12 
J'ne23 
J'ly  1 
Jan  24 
Jan    7 


l'J.-s 

199 
160 

285 
142 
172 


5 
50 
23 


92 

26 

210 

170 

230 


100 

24 

1,916 

104 


126 
68 


10 

3,135 
24S 

1,255 
182 

3,008 

247 

10,861 

300 

18; 


Jan  13 
Jan  15 
Jan  31 

Jan  14 
Jan    9 

208%J'nel8 
68  May20 
79VMayl9 
74  May  16 
58     Jan    8 

105VJ'ne  2 
98VFeb28 
86%  Marl  1 

172  Jan  15 
94     Jan    2 

112%  Jan  2 
19  V  Jan  28 
39%  Jan  28 

148%  Feb  11 


25 
22,570 

75 

83 
195 

16 
730 


68 

309 
14 


10 
1,913 


4 
130 


100 


575 


975 
375 

12 


200 


170 
10 

910 


10 

6(1 


Range  Since  January  1 
1902 


Lowest 


Highest 


209 

is:; 
307 
172 
136 
202 


33  V  Jan  28 


94% Aug   7 

104     J'ly  26 

266     May  9 

173VMarl4 

24S     Apr   8 

Apr  28 

Apr26 

Mar  2  6 

Mar26 

Mar26 

Jan  27 

166  V  Fell  10 

295     Feb   6 

148     Marll 

178  V  J'ly  10 

45%  Apr  21 

99     J'ne  6 

31     Mar31 

254     Apr28 

175     Jan    3 

238     Apr   3 

217     Apr   4 

83  V  Jan    4 

91     J'ly  30 

125%Apr23 

90     May  13 

110     Marll 

HOVJ'lylS 

94     J'ly  25 

178     J'ly  14 

99     MarlS 

117     J'nel6 

34%  J'ly  29 

51     Aug   6 

152  V  May  12 


105 


330 
3,770 


1,245 
2  lo 
570 


550 
150 
600 
350 

■.110 
150 

"iitr, 

1,035 

50 
1,045 

"170 

610 

707 
L90 

61 

1,370 

i"ii6 

98 

"891 
3*7*09 

5  1 6 


21 
81V 

4 
21 

116% 
115 
155 
13 
73 
3% 
122V 
25 
7V 
244 
11183 
17o 
2 
103 
89 

135 

30 

216 

6 

100 

26  V 

28 

IV 

46 

11'.. 
80% 

49 

87  V 
•72  V 
20V 
91 

IV 

18 

2% 
61% 

24 

3  V 
■50 
22 

20  V 
■40 

2 
6% 

•10 
11 

7 
•25 

1% 
18% 
48*5 
18% 
54 
114% 

IV 
10V 

2% 
11V 
15% 

2 

3 

d9 

«"27 

3 

r° 

2% 

17V 

24% 

3  V 
125 

IV 

1% 

■60 

10  V 
169% 
■60 

11V 

13% 

19  V 

ill 
42 


Jan  16 
Jan  2 
Jan  21 
J'nel9 
Jan  6 
Jan  4 
Mar  1 
Apr23 
Apr  24 
May  5 
Apr  4 
Jan  15 
J'ly  24 
Jan  2 
J'ly  26 
Jan  2 
Jan  6 
Feb  7 
Jan  15 
J'ne  19 
Jan  2 
J'ly  22 
Jan  7 
Jan  23 
Jan  9 
May  17 
Jan  23 
Augl5 

Jan  2 
Jan  25 
Jan  22 

Jan  2 
J'nel9 
J'nel9 

Marll 

Jan  11 
Jan  27 

Jar.  14 

A 11  si  3 

J'ly  14 
Jan  14 

Jan  23 
Jan  17 
J'ly  21 
Jan  2 
Aug  7 
Apr  30 
Apr  1  1 
Jan  14 
Jan  20 
Apr  24 

Jan    2 

Marl7 

Mar  1 
Jan  2 
j  'ne23 
Jan  L6 

J'ly  17 

M  av20 
Jan  15 

Jan  28 

Jan  ti 
Jan  16 
Jan  14 
J'l\  25 
J'ly  22 
Jan  2B 
J'ly  is 
Apr  28 
Aug]  5 
Apr  30 

Apr  9 

J'n.'M 
Moy27 
Jan  27 
A\iu'  0 
May28 
Jan  ti 
Jan  2 
1  .  b  L9 

Jan  1  1 
J'ly  19 
J'ly  14 
j'nelO 

Jan  1  I 
Jan  21 


32  V 
91 

9% 
37% 
135  V 
120 
185% 
17% 
80% 
4V 
130% 
75 
9% 
285 
33234 
188V 
3% 
106V 
93  V 
7% 
151 
39 
250 

9% 
177 
27 
29 
2  V 
114% 

18% 

07  V 
1-12V 

117 
1% 


J'ly  29 
J'ly  29 
Mav22 
May  2  2 
MarSl 
Apr  4 
Apr  4 
Jan  7 
Jan  2 
May  6 
Apr  30 
April 
Mar'J  1 
May  9 
Apr  9 
Mar33 
Apr  7 
Marl'J 
J'ne  10 
Mar20 
Apr30 
J'ly.ll 
J'ly  21 
J'ly  is 
J'ly  28 
Jan  2 
Jan  28 
.Mario 
J'ly    7 

Apr  2  s 
Apr  2 
Apr  2 
Apr  14 
Mar25 

Jan  7 
Jan  7 
Apr  15 
Apr  4 
Apr  4 
Apr  9 
Apr  9 
Jan  17 


24VApr2s 
■'ar  3 

■  nr   8 

35  Jan  31 

1  .1 

36  .'■ 
39%Apr21 
>o0    Mar  6 

! ,pr23 
10%  Mar    1 
650 

■12     Jan  2o 
2S      Mario 

8%  May  3 

2  Jan    8 
2 '4 J'ly    8 

19%J'ly2'; 

64     Apr  12 

56     J'ly    8 

146     Apr  15 

119      Jan  23 

5%Mar  1 
15%  Fi  b    .'! 

5%  Jan  3 
25     Feb   1 

21  '••  May   9 

Mar  4 

4     Jan    8 

dl3%  MarlO 

47V Aug  8 

4% Mar   7 

434  Mario 

Jan  31 

4  V  Mario 

25        Kel.      1 

i  el)    1 

\la\'14 

1  17      Feu    1 

dar  3 

4     Feb    1 

•50     Marl  7 
18 
281 

J'nelS 

126 

Mar  :: 
J'ly  is 

\pr2  1 
.I'lyJl 

Mario 
6      - 

1 3, . 


Range  Tor  Previoui 
Year  (1901  j 


Lowest       Highest 


42%  Jan 

80     May 

251     Jan 

159%  Jan 

238     J'ly 

189     Dec 

168     Feb 

297     Mav 

143  V  Jan 

126     Jan 

198     Jan 

1  61 1     Jan 

270     Jan 

139     Jan 

166    Jan 

24     Jan 

77  V  Jan 

13  V  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70     Jan 

87     Jan 


29%  May 
217  V  J'ne 
173  Nov 
231  J'ne 
J 12V  Apr 

95     Nov 


42 
98 


Au 

J'ne 


89 

120 

61 

108 


78  V  Jan 
82     Jan 

172  Nov 
92  V  Jan 

110  Jan 
17  Feb 
40 1- 

150     Aug 

20     Oct 

79  V  Dec 

3%  Jan 


28 
103 
112 

151 


Aug 
Dec 
Dec 
Jan 


14     Oct 
70%  Mar 

4     Feb 

129  V  Nov 

20     Oct 

7  Nov 
217  Jan 
184V''.  11 
153     Feb 

1% 
101 V  Aug 
88     Dec 

4VN..V 
127  V  Jan 


L98     Jan 

5%  Oct 

1 00     Dec 

25  V  Dec 

27     Jan 

2     Nov 

7:;     Sep 

74     Jan 
33      Mav 


907 

0  J'ne 

107  V  May 

265 

Apr 

190 

J'lV 

248 

Apr 

1J00 

Apr 

176 

Apr 

307 

Apr 

L62 

J'ne 

1 3  ■"> 

Apr 

200%  Nov 

165 

Dee 

286 

May 

L48 

Apr 

173 

Nov 

45 

J'ly 

96 

J'ne 

Nov 
Dec 
Dec 
Dec 


132  V  May 
99     May 

173  V  Aug 
99     Apr 

118%  Apt 
24%  Apr 
48    J'ne 

155      Aug 

34%J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130    J'ly 

182     May 

21%  Jan 

S3     J'ly 

434  Oct 

140     Aug 

39     Mar 

9%  Feb 

270     Mar 

288     Deo 

,  Nov 

334  Mar 

103     Dec 

99     Jan 

15     Jan 

146    Apr 


%  Nov 
Jan 

Nov 

9 
29      Dec 

3  V  Dec 

50c.    Dec 

2438  Dec 

1     Jan 

5%Mftj 

011%  Od 

535      D<  C 

■12     Dec 

loVDec 

8     Aug 

13+D,e 

l%Nov 


Deo 
91     1  eo 

IVl'eb 

33     Sep 

.fne 
J'ne 
Apr 
Apr 
Mar 
Mar 
43    Sep 

43  V  Aug 
178Mar 
7  v  Jan 

23VJan 
Mar 
•22V  Apr 
34%  May 
13  Feb 
13%  Jau 
4    Apr 


44     Dec 

28     Nov 

32     May 

108    Jan 

2  Dec 
llVDec 

4  Dec 
18%Deo 
11     Jan 

lVJ'ne 

4 
b6  '4 
622     ■'<  at 

4 '4  Dec 

50c.    Jan 

:: 

20%  i"  ' 

72     Deo 

27% 

3%  May 

L25     Dec 

3  Dec 

2' 1 
•50 

j:;Vi"  Dee 

ill    I".' 
"9  V  Jaii" 

3 

1% 
11 
1     May 


225     Oct 

9     Jan 

lln     Mar 

29     Aug 

29     May 

5     Mar 

137     Mar 

48%  Nov 

sep 

May 

Jan 
.Jau 
,  Apr 

May 

VJ4    ■ 


55  V  Ceo 
41  J'ne 
53%  Deo 

120     Deo 

7     Mar 

25     Mai 

8%  Oct 

56  V  May 
37%  Sep 

6%  Oct 

6  Jan 
20  Sep 
56%  Sep 

7  Jau 
5%Dco 
4%  Aug 

Oct 

.  Mai 

120     Sep 

58     Apr 

Sep 

187     Apr 

10  Feb 
L0%  Apr 

2  V  Jan 

1*33*"  Sep 
Feb 

sep 

11  J'ne 

24*"  Apr 
Mar 

12  Sep 

10     Feu 

7:;     Sep 

j  Feb 


6  Before  pay't  of  assess' ts  called  daring  1901.    a  Before  pay't  of  assess'ts  called  during  1002.     *  Bid  and  asked  prices.    11  New  stock.    ,Assessm't  paid. 


August  16,  1902.] 
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BONDS  -  J 

BOSTON  STOCK  EXCH'GE  j  £ 'C 
WSKK  ENDING   AruCsT  15     I  §0, 


AmBi'll  Telephone  4s 1908 

Am  Tel.  n  4  Tel  coll  tr  4s.  1929 
Atchtft  Nebraska  1st  7S..1908 
AtchTop&S  Fegeng  18-1995 

Adjustment  g  4s Ply  1995 

Boston  it  Lowell  la 1907 

Boston  *  Maine  4%8 19-44 

Plain  4s 1942 

Bost  A  Mon  3d  issue  7s...  1004 
Boston  Terminal  1st  3  4s. 1947 
Boston  United  Gas  1st  58.1989 

•2d  5s 1030 

Bur  &MoRiv  ex  6s 1918 

Non-exempt  6s 1018 

Sinking  fund  is 1910 

Butte  cfc  Boston  1st  6s 1017 

Cedar  Kap  A  Mo  R  1st  78.1916 

2d  7s 1909 

Cent  Vermt  1st  sr4s..Mayl920 

ChicBurlifc  Q  1st  7s 1003 

Iowa  Div  1st  5s 1910 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  SWsf  4s 1921 

Illinois  Div  3  *28 1040 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6s. .  1920 
Ch  M  &  st  P  Wia  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s.  1931 
Chic  <£-  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4s. .1920 
Conn  &  Pass  R  1st  g  4s.. .1943 

Current  River  1st  5s 1927 

DetGrRapifc  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1904 

4s 1027 

Fremt  Elk  <fe  Mo  V  1st  6s. .  1933 

Unstamped  1st  6s 1933 

GtNor  CB&QcolItr4sl921 
Registered  4s 1921 


J-J 
J-J 
WIS 
A-O 
Not 
j-d 
j-j 

F-A 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
MX 
J-D 

» 

A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 

A tn.l.    15 


Week's  N^j 
Ran  ye  or  S~ 
Last  Sale    BE)Qq 


Bid  Ask 

9934  100 
99  <*  Sale 


102 '4 • 

96*4 


99 

81 

120 


82 


89  ha 

102*4  Sale 


100 


109*2. 


130*2 

130      

109     110 
109     110 


106     107 
99%.... 
110     .... 
109*2 


137     

137      

95*2  Sale 


Low 
99% 
99*s 

119 

102 
DO1" 

104% 

120^4 
99*8 

104 

115*2 

96*4 

82 
120^ 
105*5 
1O0 
100 
138 
125% 

89 
102*4 
110 
104 
107*2 

100*4 

108*2 
100*4 

101*4 

109=8 

100 

130% 

130*2 
110 
109'V. 
109*4 
115 
107 
9934 

110*2 

109*2 
100% 

111*4 

138 

138 
95*4 
9434 


-High 
100 

99% 

Dec '01 

1 02  *4 

Aug'02 

Apr '00 
Apr '01 
Jan  '02 
Apr '02 
Aus'01 

09*2 

82*2 
J'ly'02 
J'ly'02 
J'ly'02 
J'ne'01 
Sep  '01 
Ang'00 
Aug'02 
102*2 
Apr '01 
J'ne'02 
May'02 

100*4 

Apr '02 
Mar'02 
J'ne'02 

Aug'02 
J'ly  '02 
J'ly'02 
J'ly'02 
J'lv'02 
J'ly'02 
Mar'02 
Apr '02 
J'ly'02 

9934 
J'ly'02 
J'ly  '02 
Mar'02 
May'02 
J'ne'02 
J'ly  '02 

95% 
J'ly'02 


4 
99 


11 


IS 


15 


Range 

•since 
January  1 


Low    Jiioh 
93     lOO 
99       9934 

102"  i.03% 
91%    9934 


997s    9978 
104     104 

S3"  "99*2 

56       82  *a 

120     121% 

105*2  105  *a 

99%  100 


85       90*2 

102*41043; 


104  104*2 
107*2 107*2 
100     101  *b 

108*2  los*.. 

100  100*4 
101*4  102*2 

108  110 
100  101*2 
129*2  132 
12834  131*2 

109  110 
109  110*4 
109*4  109*4 
114*4  115 
106  107*. 

99*2  101 
109*2  111 
109  *u  111 
100%  10078 

110*2  111*4 

138  139 

138  133 

94  96% 

94  96% 


BONDS 

BOSTON  STOCK  EXCH'GE 

Week  Ending  august  15 


Illinois  Steel  deben  5s.. 
Non-convert  deben  5s. 


>- 


Pride 

Friday 
Aug.    15 


Week's 
Range  or 
Last  Sale 


.1910  J-J 

1913  A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
Spl 


Ask 


Ta  Falls  &  Sioux  C  1st  7s.. 1917 
K'an  0  G9in  &  Spr  1st  5s. ..1925 
Kan  C  Ft  S  &  Gulf  1st  7s. .1908 
Kan  C  Ft  Scott  &  M  Os...  .1028 

Kan  CM  cfc  B  gen  4s 1034 

Income  5s Marl934 

Old  Colony  Tr  Co  rects 

Kan  C  <fe  M  Ry<fc  Br  1st  5sl929 
KanCStJo&CB  1st  7s.. 1907 
L  R  &  Ft  Sm  Id  gr  1st  7s. . .  1  oi  )o 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Mara  Hough&Ont  1st  6s. 1025 
Mexican  Central  cons  4s. .191  1 

1st  cons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Teleph  cons  5s 1929 

Minne  Gen  Elec  con  a'  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Gas  &  C  1st  5s. .1937 

New  Eng  Teleph  6s 1006 

6s 1007 

6s  ....; 19()8 

5s 1915 

N  Y<fc  N  Ens*  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Ores  Ry  &  Nav  con  g  4s.  .1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s. ..1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist4sl949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  1  gr  g4s.l947 

1st  lien  con v  4s 1911 

Vermont  &  Mass  5s 1903[M-N 

West  End  Street  Ry  g  5s.  .1902IM-N 

Gold4*2S 1914;M-S 

Gold  debenture  4s 1916|M-N 

Gold  4s 1017 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


Bid 

102     .... 
101*2  102 


A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
j.j 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 


F-A 

J-J 
J-J 
J-J 


106     107 

113     

125*2  126 
98     

92       93 


110 
113 
105 


Sale 
33*2 
23*2 


118 

82 

32 

22 

85 
104*2 

103     

6834  Sale 

104     


104 


105 


,10b* 


102 
106 


.102 


105<2l0534 


Low       High 

102  J'ly  '02 
101*2  Aug'02 
132%  J'ne'02 

106  106 
114     J'ly'02 
126        126 

99*2       99*2 

93  93 

9234  May'02 

110*2  J'ne'02 

113        113 

105     J'ly'02 

L28     J'ly'02 

105  *4  May'01 

117*2  Feb'00 

82  82*4 

33     J'ne'02 

21*2  J'ne'02 

99     Oct  '01 

104     Mar'02 

103  Aug'02 
67  %       68% 

104  Apr '02 

105  Feb'02 
103  Apr'05 
107*4  May'02 
107*2J'ly'02 
105*2  J'ly '02 
112  May'01 
10234  Mar'02 
12534  J'ly'02 

107  J'ne'02 
100  J' lie' 02 
102  Mar'02 
10634     1063 

108^4  J'ly'oi 

103%  Apr '02 
109*4  J'ly '02 
102*8  No  v'01 
100*8  J'ne'02 

108  J'ly  '02 
105*8  Dec '00 
103%J'ne'02 
105%     105% 

87*4  J'ly '01 
11934  Mar'02 


Au 


15 


30 


70 


Low   Jlit/h 
lol     I02 
101*4102 
132s81331a 

105     106 
114     II434 
123*4  120 
98       90*2 
84       97*4 
02        95 
108     111 


Range 

.since 
January  1 


113 
105 
128 


115*4 

1053a 
130»4 


81  84*4 
30*4  3534 
2078    24*a 


103     104 

103  104 
52       68% 

104  104 

105  105 
103     104 
107*4  107*4 
107*2l0934 
105*2107 


10234  10234 
125  128*4 
106=8  107 
100  101*4 
102  10334 
105     107 


103% 103% 
104*4  109*4 


100*8l0078 

107     108 


103*8  103=8 
10334  106*2 


11934  1193< 


Note — Buyer  pays  acorued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


*hare  Prices — Not  Per  Centum  Prices 


.Saturday 
Aug.   y 


8 
X 
o 
H 

> 

O 
8 
to 

o 

It1 
O 

CO 

8 
O 


Monday 
Aug.  11 


-70       70*2 

121*2  124*2 

31        31*2 

51       51% 

16       16 


ias 


2634  26% 

2534  26 

76  76 

75  75 

34*2  34*2 


**4 

**2         1 
79%     80*8 

48=8    49 
5=8  5**16 

13*8     13*4 

33»i8  33=8 
43        43*4 

"36*2  36=8 
46%    47*8 

10834  10834 


Tuesday 
Aug.   12 


70       70 
124%.... 
3134    33*8 

51*2     53  *8 

16*a   16*2 


% 


26=8    2634 
25*2    26 
75%    7578 
'74*2    75 
*34*8    34*8 
33s      3*2 
«*4        % 
*%      1 
79*2    79  % 
4834    4834 
5Bie      5% 
13*4    14 
33519    33% 
"43       43*8 
3638    36% 
47*4    48*8 
10834  10834 
«34       35 


Wednesday 
Aug.   13 


70*a   70*4 
*124*4 125*2 
33*8    34% 
53*8    55 
16       16 


l% 


26%  26% 

2534  26*8 

76  76 

7434  75 

*34*4  34*2 

3**18  3**16 

**4  *2 

*1  1*2 

7934  79% 

48%  49*6 

5916  534 

14  14*s 

33319  33% 

43  43 

36*4  36*4 

48  48*4 

108%  108% 

-34  35 


Thursday 
Aug.   14 


70*4    70*4 

"33*2  "34% 
52%    55 
16       16*8 


'% 


26%  26% 

26%  27*2 

76  76*2 

7538  7538 

34%  34*2 

334  4% 


79%  80*8 

49*8  50 

5**1,1  6% 

13%  14% 

33%  33*2 

43  43 

36%  36% 

48%  48*2 

10834  109 


Friday 
Aug.   15 


*70*8    70% 

*125      126 

33%    34% 

53%    5434 

16       16*8 


26% 

27% 

76*2 

*75*4 

34% 

4% 

*4 

*2 

7934 
49»4 
63ie 

13% 
33%6 
43*18 
36*16 

48% 
10834  109 
*35       37 


27% 
28 

77 

75:!4 

34*4 

4*2 
*2 
*2 

79  t, 
50% 
6% 
144 
33%  8 
43*4 
3C*i6 
48*4 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas. ...... 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prel loo 

United  Ry  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  <fc  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tractou 50 

United  Gas  Impt 50 

WelsbachCo ....100 


Sates 

of    the 

Week 

Shares 


332 

15 

49,054 

24,852 
1,677 


6,878 

20,852 

4,044 

673 

235 

6,464 

235 

14 

3,295 

14,660 

60,732 

30,221 

10,773 

430 

500 

14,179 

1,177 


Range  Since  January  1 
1902 


Lowest 


62*4  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


*4Feb   3 


23  Mayl7 
21*2Mar20 
66%  Jan  3 
71  Apr  15 
33%Mayl7 

2%  Feb   3 

*4  Jail  20 

%Aug   8 

7334  Jan  14 

46     Jan    3 

3%  Jan  27 

8*4J'ne26 

26*4Marll 

40     Mar   6 

30     Jan  14 

32     Jan    6 

101%May2S 

24  Jan  31 


Highest 


72*4AprlS 
125*4  J'ly  20 
34%Augl4 
55  Augl4 
17     Marl5 


1     Apr  28 


27=f 

J'ly  28 

30 

Apr29 

80 '4 

Apr  29 

78''* 

Jan    2 

38*4 

Jan    2 

4=P 

Jan    2 

1*16 

Feb   7 

2*8  J'ly   9 

803., 

J'ly  25 

50=f 

Apr  30 

636 

Aug  15 

14%  Auglo 

347,  e 

J'ly  18 

4334 

J'ly  17 

37 

Apr  22 

48*2Auprl4 

126 

Feb    8 

40%May29 

Range  lor  Previous 
Year  (1901) 


Lowest      Highest 


58  Jan 
88*2  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 

%Apr 

1534  Mar 

20*2  Dec 

40     Feb 

62*2  Jan 

28*2  Jan 

3%  Dec 

*4  Dec 

1     Jan 

69     May 

4034    Jan 

4%  Dec 


12'a  Jan 
34%  Jan 
19  Jan 
24*4  J'ne 
113  Sep 
38     Dec 


6584  J'ly 
106*2  Dec 
30*2  J'ne 
5434  Sep 
18%Mar 


23eJan 
38Mar 
31%  J'ne 
38%  Apr 
80*4  J'ly 
79%  Apr 
3938May 

7%  Jan 

8%  Feb 
16  Feb 
81  Apr 
54*4  May 

8%  Feb 


28%  Dec 
4138  Dec 
32%  Dec 
37  Jan 
128*2  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1*2 
Diamond  State  Steel, 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America... 50 
Elec  Storage  Batt loo 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref... 100 
Hestonv  Man<fe  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Philad'lphia  Co  (Pitts). 50 

Preferred 50 

Phil  German  &  Norrls.50 
Phila  Rapid  Transit. ..50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. 

Tidewater  Stetl 10 

United  N  J  RR  &  C..100 
TJnitPow  &  Trans.. ..2 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  St  eel .  1  o 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 

Ask 

7 

7*4 

5 

5% 

49% 

50 

74 

75 

49*4 

50 

% 

% 

1% 

334 

8*2 

87*4 

87  34 

49% 

74 

76 

9 

10 

10*2 

61 

65 

51*4 

5*4 

6 

110 

113% 

115 

42 

98 

98*2 

4934 

50% 

00*4 

5034 

13% 

14% 

99% 

9934 

"2% 

2% 

6 

6% 

282 

45 

6*2 

7 

69 

70 

76 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Bciff&EBrw  1st  0s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1940  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
Del  &  B  Bk  1  st  7s  '05  F-A 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. J-J 
Income  5s.. .  .2862  .A-O 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  4*2S  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4*as  g-1924.Q-F 
Leh  V  Cist  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Gen  M  7s  l9()3 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905.. .Var 

Consol  5s  r  1919...  Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Renn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 


Bid     Ask 


122 
24 
11234 

90 
108 
125 

51 
117 

11034 


1093, 


115 
9934 


107% 


8734 
111% 
107 
110% 

il9% 
126 
124% 
140 


6 

105% 


102*2 
90 
116 
101% 
120 
107*4 
122 
118 
111 
115 
102 


123% 

24% 
114% 

95 
109 
126 


117*2 
111*4 


117 


111 

88 

112 


109*2 
i'2'f'" 


87 
7% 


104 


121 
108 
122% 


m34 
11534 
102% 


105      105% 


PHILADELPHIA        Bid      Ask 


P  Co  lst&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  &  E  gen  M  5  g '20. A-O 

Gen  M  4s  g  1920. .A&O 

Ph  cfe  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J  D 

Ex  Imo  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  W  <fe  B  col  tr  4s  '21.  J-J 

Read  Co  gen  4s  1997. J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 

Canton  Co 100 

Georgia  Sou  &  Fla...l()0 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

UnitEleoL&  P  pref.50 

Bonds 

Anacostia  &  Pot  5s  . 

Atl  <fcChlst7.. .1907  J-J 

At  I  Coast  L(Ct)ctfs  5s  J-D 

Halt  CPass  1st  5s '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  %s  1930  J-J 

Funding  3*28  1952. .J-J 

Balt<fcPlst6sml'll  A-O 

1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 

Consol  5s 1932  M-N 

Ext  &  Imp  58.1932  M-S 
Chas  City  Ry  1st  5s  '23  J-J 


112% 
101 
68 
121 
10834 
131 
125% 

118*2 

109*s 

109 
125 
107*2 
98% 


111*4 
116*2 

72*2 


167% 
102 

49 
100 

83 

16 
9 

40 

104% 

112*2 

118 
110% 
123 
110% 

112 


117% 

120 

101% 


118 
117 
105 


101% 
68% 
123 

109*2 

1.26'" 
119 


126 
108*4 
98*4 


117% 
73% 


104 


16% 
42 


105*2 


123% 


119 
121 
102% 


107 


BALTIMORE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
CharlCcfeAext5s.'09  J-J 

2d  7s 1910A-O 

City  &  Sub  1st  5s.  .'22  J-D 
City  cfc  Sub(Was)lst5s*48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga<feAlalstpf5s.'45  A-O 
Ga  Car  &  N 1  st  5s  g  '29  J-J 
Georgia  P  1st  6s...'22  J-J 
GaSo  &  Fla  1st  5s  1945J.J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  NifcO  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44.. J-J 
North  Cent  4  %s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
SecAvT(Pitts)  5s '34  J-D 
Sav  Fla  A:  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seal)  <fe  Roan  5s  1926.  J-J 
South  Bo.und  1st  5s. .A-O 
TJE1  LcfePlst  4%s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. -M-S 

4th  ser3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  CifcP  1st  6g'll  J-J 

Wil  &  Weld  58.. 1935 


Bid     Ask 


9438 
120 
110 
114 
100% 
119% 
112 
114% 


112 
125 
114 

53*2 

4234 
101 
117 
118 

83% 

45 


>-L-J 


109 
110 

112 

105 

124% 

124 

100 

118*4 

115% 


94% 


115 
101 
121 
112% 


112% 


115 

54 

43*4 
102% 


83% 
45*2 


110 


112 

86 

98 

70% 
108 
117 
122% 
115 
116 

95% 

96 
118 
113% 
119 


118% 


8S34 


112% 
87 
98% 
70=a 

111 

117% 

125 

115% 

117% 
96% 
96% 

113% 


*  Bid  and  asked  prices ;  no  sales  on  this  day. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 

Aug.    15 

iyu2 

Modes 

Railroad  die 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

HOLI 

DAY 

Monday 

620,203 
413,663 

490,668 
677,045 
622,822 

$60,580,300 
40,711,300 
48,149,800 
66,919.500 
60,181,700 

*1,728,500 
1,487,500 
2,736,500 
2,704.000 
2,434,500 

Tuesday 

$10,000 

500 

Total 

2,824,401 

$276,542,600 

$11,091,000 



$10,500 

Sales  at 

New  York  Stock 

Exchange 


Stocks— N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds.. 


Week  ending  Aug.  15 


1902 


2,824,401 

$276,542,600 

£1,000 

$10,500 
11,0*91]  000 


$11,101,500 


1901 


2,263,052 
$223,023,300 


$3,000 

17,000 

6,842,000 


$6,862,000 


January  1  to  Aug.  15 


1902 


109,703,275 

$10,378,059,675 

$400,700 

$576,800 

1,380,400 

573,020,100 


1901 


$574,977,300 


197.431,622 

$19,225,593,475 

$124,475 

$1,350,270 

2,221,900 

701,555.000 


$705,127,170 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Aug.  15 
lyU2 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

EX 

CHANGE 

$125,010 

48,000 

117,000 

46,780 

35,250 

S     CLOS 
14,977 
32,269 
30,146 
55,155 
53,127 

ED 

Tuesday 

Wednesday . . 

Friday 

8  444 

8.098 

11,013 

10,391 

19,572 

6,819 

4,911 

9,314 

14,473 

12,051 

9,326 
8,463 
9,975 
6,512 
7,340 

41,616 

$107,000 
122,200 
117.400 
101,000 
203,600 

Total 

57,518 

47,568 

$372,040 

185,674 

$651,800 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  /ound  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 
BleeokSt<fc  Ful  F  stk  100 

lstmort4s  1950 J-J 

B'way<fc  7ih  Ave  stk. 100 
1st  mort  5s  1904. ..J-D 

2d  mort  5s  1914 J-J 

Cun  5s  1943    See  Stock 

B' way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Ceut'l  Crosstown  stk.  100 

IstM  6s  1922 M-N 

Cen  Pk N  <fc  E  Riv  stk  100 

Cousol  7s  1902 J-D 

Chnst'r<fc  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  19,14 F-A 

42d  &  Gr  St  Ferry  stk  100 

42d  St  M  <fe  St  N  Ave  100 

1st  mort  6s  1910.. .M-S 

2d  income  6s  1915. .J-J 

Lex  Av  <fc  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stockloo 

1st  mort  5s  1909.. M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock.. 100 
Sou  Boulev  5s  1945. .J-J 
SoFerlst  5s  1919.. .A-0 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  5s  1928 
YkersStRR  5s  1940A-(  > 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.loo 

Deb  5s  1906 J-J 

Union  Kylst5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-i  I 

impt  5s   See  Stock  i 

BBiiWEja  1033..A-O 
Brooklyn  City  stock.. .10 
Con  5s  tS'ee  Stock  Excli 
Bkln  Crosstn  5s  1908.J-J 
BknHglslst5s  l'.Ml  \  I 
BklnQCo<fcSub  Si 
Bklyn  Rap  Tran  See  Stk 
Coney  Island  &  Bklyn  1 00 

1st  5s  1903 1  .1 

Ssortfsindbt  1903. .J-J 

Brk  c&  IS  5s  1939  J  J 

GrSt<fcNowlst5s'00  F-A 

Gr'pt  <y  Lorimer  st  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1919    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-0 

1st  4s  1951 J-J 

Wb'g&Flatlstex  I  '•  18. 
Stein  way  lsl  6sl922.J-J 

OTHER  CITIKS 

Bullalo  Street  Hy — 
1st  consol  5s  1931. .F-A 

Deb  (is  1917 A.0 

Chicago  City  RB  stk.100 
Chic  U  iiiuii  Crac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l0() 

Preferred 100 

Colum  Ry  con  5s    See  Ph 

Orosst' wn  lst5s  '33.J-D 

Detroit  United  RySee  Stk 


Bid 

34 
101 
248 

101 
107Hl 

Excli 
8112H- 
«101 

265 
8122 

209 

1IMI'._ 

185 

Exch 

120 

114 

103 

400 

105 

409 
70 

lll'-j 

99 

k  Exc 

Stk  E 

Stk    E 

190 

218 
8 105 '2 

ni7v 

17.'. 

8111 
8108 

Excli 
108 
111 
8113  Hi 
408 
lu- 
lls 
113  '.1 


8103 
113 

h  lisl 

lO'J', 

246  Hi 

list 

101 

105 

Exch 

Excli 

350 

101 

101 

115 

103  ^ 

105 

Excli 
83 

87^ 

105 

,  1  !  8  '  ■ 


8115 

8106 


Excli 

108 

86 

52  ^ 

107 

ila  list 

8109 

Exch 


Ask 

36 
102 
251 

102  H2 
109  "4 
list 
115 
102H- 
275 
125 
220 
101  Hz 
190 
list 
L30 
116 
L04H2 
4.0 
L09 
420 
75 
113 
101 

list 
x  list 
x  list 
205 

222 
106  Hi 
1  L934 

183 

I  1  I 
110 
list 
110 

II  1 
115 
Ho 
106 
118 
114Hi 


104 
247  Ha 

107 

108 
list 

list 
400 


103 
116 


list 

5 

1  L5 

106 

L19Hj 


117 


220 
list 
115 
89 
54 
109 

111 
list 


Street  Railways 

Grand   Rapids  Ry 100 

Preferred loo 

1  Qdianapolis  St    Ry    A 

J  C  .Hui>  .v  Paterson..lOO 

4s  g  Nov  1  1949. ..M-N 

Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

LouisvStRj  5s  L930J&J 
Lynn&  Bos  1  st  5s  '24  .J-D 
Miuncap St  RySs  See  Stk 
New  Or!  RysCo(wi)  100 
Preferred. (wh  iss).l00 
50-yr  4Hj8  I  wh  issued). 
Niniii  Chic  str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stockloo 

4s  1948 M-N 

Pat  Ry  con  Us  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

['referred 100 

Con  5s  1930 A-0 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.loo 
Syracuse  Rap  Tr  5s  1 946 
Toledo  Rys&  Light..  100 
U nit  Rys  (St  L Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Jiys  San  Fran  subs. 

I  'oilimon    (when  i88U6d 

Preferred^  when  issued] 

4s  1027 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. 
t  'mi  1. a-  (NY)  stuck   N  V 
Equit  Gas  con  08  1932  See 

Mutual  Gas 100 

New  Amsterda as 

Ls1  consol  5s  L948..J-J 
NY  (J  EL  H<S  1'  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s   DM  1 1 -J 

Consol  5s    19  1  ."1 1  ..I 

Nor  Kn  1st  5s  L927.M  N 

Standard  1  taa  com 100 

Preferred loo 

1st  5s  1930 M-N 

OTHER  (1111 

Amer  Light  &   Tract.100 
■  I  erred LOO 

Ball  Imore  Cousolldai  6'i 

Hay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  G;      >ond 
Buffalo  City  Gas  stock  mo 

1st  58  1947 \ -o 

Chicago  Gas  SeeNYStk 
1  Unoinnai  iGas<fc  EleclOO 

('.ill  .as  I.  A    Ileal  ComlOO 

Preferi  ed 100 

Col  Gas  1st  5s  1932  J-J 

Consol  Gas  (NJ)  stk.100 

1st  5s  1036 J-J 

Ccuisimi  (las  (J  City)— 

1st  6s  1904 '..M-N 

Detroit  City  ( las    See  Si  k 

1  &  Hudson  1  ■ 
F'ort  Wayne  6s  1925. .J-J 
( lasA  Elec   Bcrgi  u<  o  100 
Grand  Rapids  Gas — 

lsi  5s  1915 F-A 

Hartford  ict)  Gas  L. „26 
Hudson  Co  Gas loo 

5s  gl949 M-N 


Bid 

2  1  Hi 
8   81 

IOH2 
8 

8117 
8112 
Exch 

66H8 

88  Hi 


35 

84 
;  L23 

8100 

63 
99  Hi 
SlllHa 

8104^4 

i'o'-i" 
33 14 
30H2 

84 
8   87 

101 '4 

2  3  Hi 
62 

90  H2 
94  H 
8100 


8109 
Stock 

stk  K 
331 

8112 
Exch 

112H 

108 
108 
130 
150 
8115Hi 


Ask 

53 

LOO 

list 

25 

8  1  ■■■_■ 


L17Hi 
L13Hi 
List 

1  6  Ht 

.'.  7  Hi 
89  Hi 


35  H; 
85 
L82 


38 

93  '• 

Bait 

l7b 

I    94  H 

Bosto 

81 
Exch 

100 

107 

8108 

10' 

89  Hi 
}103 

I  ,\eh 

32  Ha 

51 


8104Hi 

t    50 
31 

8 102  Hi 


67 
101 

1 1 2  H 
106'-. 

1 1 1  i " 
34 
31  Hi 
84  Hi 
87H 

102 
23»4 
..:;', 

VI  1 

■  O  a 
LOOHi 


ill 

l-.\e 

\  Lisl 

335 

113 

list 

114 
112 
1  10 
140 

100 
I  10', 


38Hi 
95 
List 

2 
97 

Q   list 

12 

83 

list 

102*' 
108 

109 
is 
92 

104 

lisl 

SSHa 

52 


105  Hi 


103  H 


(.las  Securities 

Indiana  Nat  &  111  Gas— 

1st  OS  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst0s'24.M-N 
Log&  Wab  V 1  st  6s'25.  J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
New  Eng  Gas  &  C  -See  B 
O  &  Ind  Con  Nat  &  111  100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas<fcElec,NJ  100 

Preferred 100 

Telegr  &.  Telephone 

Amer  Dtst  Teleg.S'eeStock 
Bell  Teleph  of  Buffalo  100 
Central*  So  Amer...  100 
dies  &  Poto  Teleph..  100 

5s  1909-29 J-J 

Commercial  Cable 100 

Comraer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

G0I1I&  Stock 100 

4His,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg. .  .50 
N  Y<ft  N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
Southern  <ft  Atlantic. .25 
Tel  Tel<fc  Cable  of  Am. 15 

Electric  Companies 

Chicago  Edison  Co.. .100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  LQO 
XingsCo  ElecL&PColOO 
Narragan  (Prov)  El  Co  50 
N Y  <fc  Q  El  L  & PowColOO 

Preferred 100 

RhoIslElecProtecr 
United  Electric  of  N  J 100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ken 

NY<&  B  1st  Os  L9.1  L.J  J 

Con  5s  1948 
Metropo  Lta  .  •  5s. 

N  V  A    i 

1st  58  L922 M-N 

N  V  &  ttoboki  n  stk.100 

HobFy  1  L6M-N 

Con  5s  1946 J-l> 

N  Y&  N.I  Lst5s  L946.J-J 
ion,  &  23d  Sts  Perry  100 

1st  mort  5s  1919. ..J-D 

Union  Ferry  stuck.  ..100 
1st  5s  1920 .M-N 

Itailroari 

Chic  Ind&  Lougu4s  (w  1 
Ohio  Peo  &  st  i>  pri 
Prior  Lien  g4Ia8'30M&S 
Con  no  30.Ji&J 

Income  5s  1930 

Ch  K  I  <ft  P  new  (wh  Iss 
New  pref  (when  Lssut  1 
1  loll  tr  4s  (when  issued 
Denver  cte  Sooth's  ...  1 1 
x.ui  hern  Securities..  100 
Oregon  Short  Line  Is  w  1 

Pitts  BeS8  dc  L  E 50 

Preferred >n 

I  lldllsl  1  ill  I   u  ml   M  i«<c! 
Acker  Mer  A  Condit...6s 
Alliance   Realty LOO 

Amalg  Coppi  1  Set  Stock 
Am  Agric  chem  ^>'ee  B 
Amer  Bank  Note  Co... 50 
American  Can  com ...  1  01 1 

Preferred 100 

American  Chicle  Co..  1  01 

Preferred 100 

V1111  1  ica  11  in.  ated. 
Amer  Graphoplione...lu 

Preferred 10 

Amer  Hide  eft  Leather  100 

Preferred 100 

6s    6'ee  Stock  Exch  Lisl 
Amer  Press  Assoo'n.ioo 

\  111'  1  lean     -11  ,v.  ,  , 
Amer  Shipbuilding.. .loo 

I'm  hi  red 100 

Am  Soda  Foun  cum. .loo 

1st  preferred 100 

2d  preferred 

American  surety 50 

Am  Strawboardreot 

Bonds  6s F-A 

Amer  Tobacco  com. ..   50 

Preferred 100 

Am  Typefo'rs  coin. ..100 

Preferred loo 

Amer  Woolen  6'ee  Stock 
Amer  \\  citing  Paper.100 

Preferred 100 

5s  1919 J-J 

Barnes  <$    ;m  (  ar 100 

Preferred mo 

Bliss  ( lompanj  com 50 

Preferred 50 

Bond<fcMtgGuar  new  100 

Borden's  Colli!  Milk..  100 

Preferred loo 

Brit  Colum  Cop  See  Host 

i  lellulold  Co 100 

Cent  Fireworks  com.  loo 

Preferred loo 

i  'eiiirai  Foundry loo 

Preferred 100 

Cnesebrougu  M  in  Co  1  00 
Claflin  <H  B)  1st  pref  100 

2d  preferred 100 

Common 100 

Col  <fc  Hock  Coaleft  I  pf  100 
1st  g  5s  1917 J-J 


Bid      Ask 


48 

73 

10234 

75 
8102 

12 
102 

85 
100 

58 

54 
8107  H; 
8 140  Hs 

69 
list 
oston  1 

12 

51 
1108 
8    95 
i   92Hi 
8   99  \ 

37Hj 

8734 


Exch 
106H; 
101 

45  Hi 
105 
175 
115 

78 

47 
120 


108 

Bosto 

122 

175 

112 

80 

1109 

95 

t.... 


173 
Stock 
200 
200 

1105 
42  Hi 
80  Hi 
125 
14H; 
69  Hi 


16 
Excli 

108 

70 
8112  Hr 
8   86 
102 

> 

I 

!     '■'.     , 


951-2 

8106 

32 
43 

89  Hi 
15 

1067s 

0  1-.. 
f  36  Hi 
t    74 


52 

80 
104 

80 
104 

20 
104 

89 
110 

60 

58 
109  Hi 
141 H2 

70 

ist 
18 
54 


98 
94 
100 
3758 


list 
111 
104 
48 
107 
184 


84 

55 

123 


llOHs 
n  list 
L26 
L80 
115 
85 


100 
7 


177 

Exch 


206 


43  ^ 
81  Ha 


15 
69  U 


19 
115 
List 

no 
"95" 


in 

88 

L05 


100 

130 

usloll 

1 1  Hi 
52  Hi 
108 
93 

1 
t  3 
I       7 

7 
41 


90 
78 

103 
1 

60 

14 
L85 

47 
LOO 
290 

42 

98 
Exch 

478 
17H; 
76 '4 

i.25 " ' 
L45 

140 

110 
IIIH2 
Stock 
112 

22 

65 

12 
450 

100 

102 
98 
60 


108 

08*4 


96H; 
14  Ht 

108 
101 

36 

44 

80 

90 

50 
107 

94^4 

37 


103 

135 

list 

list 

59 

L2 

53 

110 

95 

1% 

4 

8 

7H*[ 
42 

100 

"57' 
...„ 


18 

L95 

50 


320 

1  19 

45 

L02 

lisl 

18 

77 

127 

115" 


1  1  I 
Exch 


25 

67 
2h 

13 

170 
102  Hi 
106 
101 
65 


Bid 

7 
60 
10 
55 

5H 

1H> 
16 
104 
67 
22  H. 
86  H 
Exch 
24 
23 
40 

6 
13H: 

t        ll4 

9  H 
50 

6-1 
100  H. 
125 
125 
t  27 
150 
8 
115 

18H. 

60 

45 

65 

98 

2 
35 

5 

105 

106 

19  Hi 

72 

200 

9 

Exch 

101 H: 
f 

150 

150 

t    11 

250 

425" 

120 

11 

55 

7:V 

7  Hi 

t   12  Hs 

t   .io-v 


31 


! ml usl rial  and  IHiscei 
Compressed  Air  Co...ln" 
Consolid  Car  Heating  100 
Consol  Firew'ks  coin. loo 

Preferred loo 

ConsRy  Ltg&Refnsr.  loo 
Consol  Rubber  Tire..  100 

Debenture  4s 

Continental  Tobac  deb  7s 
Cramps'  Sh  &En  BldglOO 
Crucible  Steel 100 

Preferred 100 

Diamond  Match  Co  Sec 
Dominion  Securities.  IOO 
Electric  Boat loo 

Preferred loo 

Electric  Vehicle 100 

Preferred 100 

Eiectro-Pneum'ic  Tran  1 0 
Empire  Steel 100 

Preferred loo 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenheim  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. loo 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  ( w  i) 

Hecker-Jones-Jew'l  Mill 

1st  6s  1922 M-S 

Herring-  Hall-Marvin  loo 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  DnplOO 

5s  1910 M-N 

Houston  Oil LOO 

Preferred 100 

Internat'lBankingColOO 
International  Salt  certfs. 
I  nt  ernat'l  Silver    See  Stk 

6s  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com.,  loo 

Preferred 1  00 

Lanston  Monotype 20 

Lawyers  Mori  insur.101 
Lawyers'  Surety loo 

Lawyers'  Title   i lis. ..  100 

Lonllard  .Pi  prel 

Madison  8q  Garden.. 100 

2d  68  1919 M-N 

Manhattan  Transit Hi 

Mi'X  Nat  Const  • 

Monongahela  K 

Preferred 

Mosler  s.ne  Co 

National  Bread 

Preferred loo 

National  Carbon 100 

Preferred Ion 

Nat  Enam'g<ft  Stamp  loo 

Preferred 

National  Surely 

1  enlral  ( loal 20 

New  Eng  Cm  - 

N  Y  Biscuit  6s  1911. M-S 

NYMtge*  Security 

Xew  York  Dock 100 

Preferred  

N  Y  Realty  Corp LOO 

N  Y  Trans]  ..  .21) 

Nicholson  I  .100 

.Nor  Am  Lain  r&PulplOO 

Ontario  SiD  ei LOO 

1  llevator  com 100 

Preferred 100 

Pit  tsburg  Brewing 50 

Preferred 51 

Pittsburg  Coal LOO 

Preferred 100 

Pitta  Plate  Glass LOO 

Pratt  <fi  wiotn  pref.. 100 

Procter  &  Gamble LOO 

Preferred loo 

RapTSubOper40pd  LOU 
Royal  BakPowdpn  1 
Russell  tfc  Erwin 25 

Safety  (  'ar  Heat  .v  Lt  lot; 

Simmons  Hardwcom  loo 

Preferred Ion 

2d  preferred loo 

Singer  Mfg  Co LOI 

Man. lard  Milling  Co. loo 

Preferred loo 

5s 
Standard  Oil  of  N  J  '. '.  i  i  10 
standard  Coupler  com  1  00 

i'i .  (erred 100 

Storage  Power 50 

Swift  <k  Co  See  Boston  si 
lsi  5s  L910-1914....JJ 

Tennessee  Copper 25 

Texas  <ft  Paoino  Coal. 100 

1st  6s  1908 A-O 

Title  Guard-  Trust.. .100 
Title  Ins  Co  of  N  Y..100 
TreutonPott cries  eom  LOO 

Preferred LOO 

flow  Directory  nen  ..100 

Union  ( lopper. 10 

Union  steel  ,>;  Chain 

Preferred LOO 

1  111..11  Sw  oeii.v.-  Signal  50  t 

Preferred 50  I  100 

Union  Typewr  com..  LOO 
1  Pel  red 1  00 

2d  preferred loo 

U  S  Cotton  Duck 100 

U   S  En\  elope  com. ..100 

Pit  hi  red loo 

1    s  (.  lass  common...  LOO 

pn  terred LOO 

0  SBealtj  &  Con  (wh  iss 

la .  ten  ni  u  lien  issued. 
U  s  1; i,v  Refining  li"1 

Preferred LOO 

r  S  Shipbuild'g  (wit 

1  1 1  lerreiitwhen  issued) 
I'd) 

U  SSteel  1   .11  |.  as  i  \\  ii  lS8) 

Coltr5sSerBt(.  1)  1951 
Universal  Tobacco.. .100 

Preferred 100 

\  a  Coal  iroucfc  Coke.  100 

5s  1949 Ms 

Vulcan  Dotinning 100 

Preferred loo 

Westing!)  Air  Brake. .60 
\\  lute  Knoli  Mining.  [00 
Worthing  Pump  pref.  100 


.isle 

9 
0.) 

0 


o 
2  Hi 

lo 
ii  •; 

72 


lisl 

.  8 
_7 
1  5 

6  Hi 
13 

1H« 
loHi 
51 
07 
102 


160 
11 

120 
20 
62 
49 
75 

101 

3 

40 

10 


L'O 

75 
205 

10 
list 
102  4 
Hi 
160 


12 
260 

135" 

19" 


30 
114 

110 

23 


147  Hj 
5 


H 


r,  - 
90% 


340 

201 
120 

lo4' 
t    61 
160 

139 

1.19H 
250 
8 
33 

JOH 

668 

.U 
120 
1H3 

k  Exc 
8101 
t    16'j 


8  Hi 

- 
11 
1 02  Hi 
20 

02'a 


104  Hi 

■•i'4 
00 


38 

30 '» 
110 
130 

25 

60 

Is.", 

1'J 


8I00 

005 
100 

22 

105 
70 
f  3=s 
20 
to 
90 


127 

10 
70 
37 


33-'.i 

si 


'-'.I 
'.'I 


2  a 

84 

73 
39 

si 

.  Is4 
120 


10 

"39"" 

104 
2>U 

"29" 

i'0-g 

148 

345" 

204 
124 

LOS  "a 
63 

105 

158 

i'43" 
70 

9 

34 

82 
6 1 5 

35 
L25 

l^ 
u'ge 

102 

16r»4 
90 
110 


25 

120 
75 

3*, 
:<3 
50 


105 

1..1 

130 
L6 

20 

75 
38>4 


34 
SUt 

34 
59"a 

■-'.-■Hi 

07 

'.'ij 

98^ 

..... 

33 
24  Hi 
76 
33 
82 

23" 
126 


8  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  prico 


ArausTlO,  1902.] 


THE    CHRONICLE. 


337 


%uvzstmtnt  and  Railroad  %uUlli%mtz* 

RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  retttrns  of  the  street  raihcays  are  brought  together  separately  on  a  subsequent  page. 


Latest  Gross  Earnings 

July  1  to  Latest  Date. 

ROADS 

Latest  Gross  Earnings 

July  1    to    Latest    Dace, 

ROADS 

Week 

Current 

Previous 

Current 

Previous 

Week 

Current      Previous 

Current 

Previous 

or  Month 

Year 

Year 

Year 

Year 

or  Month 

Year 

Year 

Year 

Year 

S 

$ 

■f 

$ 

■ 

$ 

$ 

# 

f 

June 

15,324 

12,887 

202,216 

190,628 

Mexican  South'n 

3d  wk  July 

18,990 

16,377 

58.118 

51,918 

Ala  Gt  Southern. 

IstwkAug. 

41,789 

35,781 

244,230 

217,656 

Millen  &  So'w'n. . 

June 

3,210 

2,387 

Ala  N  0  &  lexas 

Pacific. 

Mineral  Range.. 

June 

44,378 

52,371 

1 592, 648 

t'591.413 

NO&NoEast. 

•July 

176.068 

151,731 

176,068 

151,731 

Minneap  »te  St  L. 

IstwkAui. 

64,223 

62,723 

372,437 

360.124 

Ala  &  Yicksb'g 

July 

72,534 

70,394 

72,534 

70,394 

M  St  P  &  S  St  M. 

IstwkAug 

108,702 

89,845 

637,941 

516,783 

Vicksb  Sh  &  P. 

86,664 

67.919 

86.664 

67,919 

Mo  Kan  &  Texafc 

lstwkAui.'. 

294,210 

292,114 

1,565,769 

1.547,158 

Allegheny  Valley 

June 

Inc. 

40,503 

Mo  Pac  &  Iron  Mt 

IstwkAug. 

615,198 

643,377 

3,580,198 

3,706,377 

Ann  Arbor 

IstwkAug. 

31.380 

31,*3S 

171,323 

171,800 

Central  Branch 

IstwkAug 

21,103 

33,624 

112,103 

174,624 

Ann  Wash  &  Bai. 

June 

6.656 

6,630 

83,10'J 

66,088 

IstwkAug. 

636,301 

677,001 

3,692,301 

3,881,001 

Atcli  Top  &SFe. 

4,456,282 

4,617,435 

59,147,085 

54.474.S22 

Mob  Jack  &  K  C. 

Wk.  A  ug  9 

3,575 

2,972 

23,486 

17,412 

Atlanta  &  Char.. 

May 

220.S20 

216,095 

2,704,175 

2,639,234 

Mobile  &  Ohio..c 

July 

558.272 

506,633 

558,272 

506,633 

Atl  Knoxv  «fe  No. 

June 

47,264 

42,963 

621,166 

482,591 

Nash  Ch  &  St  La. 

IstwkAug 

159,995 

142,359 

896,242 

767,564 

Atlantic  &  Bliin 

July 

18,574 

9.074 

18,574 

9.074 

Nat'l  Ry.  of  Mex 

IstwkAug. 

147,098 

127,700 

823,234 

744,361 

Atl  Coast  Line. . . 

June 

916,496 

751,926 

8,549.526 

7,915,100 

Nev-Cal-Oregon . 

July 

14,852 

12,280 

14,852 

12,280 

Atl  Vald  &  West. 

21,384 

19,325 

269,977 

235,045 

Nevada  Central. . 

June 

3,607 

3,290 

38,480 

32,953 

Bait  &  Ann  SL.. 

9,509 

10,113 

106,523 

93,749 

N  Y  C  &  Hud  Riv 

July 

6,036.838 

5,940,096 

6,036,838 

5,940,096 

Balt<&  Ohio ) 

B  &  O  Southw.  < 

July 

5,027,741 

4,638.867 

5,027,741 

4.638,867 

N  Y  Out  &  West. 
X  Y  Susq  &  West 

May 

262,045 
163,016 

503,070 
213,772 

5,456,696 
2.474,267 

5,322,884 

2,291 .590 

Bangor*  Aroost 

140,455 

127,337 

1,708,934 

1,449,454 

Norfolk  &  West'u 

IstwkAug. 

339,376 

275,852 

1,868,236 

1,567,450 

Bath  &  Hainmou 

1,641 

1,523 

34,525 

39,229 

Vorthern  Central 

611,602 

667,202 

8,408,848 

7,996.348 

Bella  Zanes&Cin 

May 

16,513 

15,995 

........ 

........ 

North'n  Pacific. 

3,833,374 

3,190,065 

3,833,374 

3,190,065 

Bellefonte  Cont'l 

July 

4,943 

4,332 

4,943 

4,332 

Nor  Shore  iCal)... 

63,980 

59,369 

. . 

Bridgt  &8aco  R. 

3,091 

2,706 

40,780 

39,66  i 

Pacific  Coast  Co. 

521,293 

466,836 

5,073,207 

5,137,545 

Bull  Attica  &  Arc 

May 

2,704 

2,582 

24.410 

25,007 

Penn— EastP&Ee 

9,596,059 

8,482,759 

101803577 

93,206,077 

BunRoch&  fitts 

IstwkAug. 

139,140 

134,750 

735,850 

692,189 

WestP&E.§... 

June 

Inc.  64 

3,200 

inc.  7,7 

61,900 

Buflalo  &Susq... 

May 

73,724 

65,792 

772,157 

659,338 

Pere  Marquette.. 

IstwkAug. 

174,280 

175,631 

946.833 

919,551 

Burl  C  Rap  &,  No 

May 

399,700 

399,772 

4,959,604 

4,559,003 

Phlla  &  Erie 

509,601 

597,655 

6,823,401 

6,174, s  12 

Canadian  Pacini 

IstwkAug 

771,000 

668,000 

3,935,000 

3,492,000 

Phila  Wilm  &B.. 

1,041,017 

1,053,117 

11,925,749 

11,652.1  19 

Cane  Belt 

15,208 

7,505 

178,791 

58,844 

Pine  Bit  Ark.  R.  . 

1,524 

1,459 

34,245 

27,092 

Cent'l  of  Georgia 

IstwkAug 

143,160 

129,560 

806,502 

699.577 

Pittsb  C  C  &  St  I. 

Juue 

1,834,111 

1,589,801 

21,772,672 

19,380.219 

Cent'l  New  Eng.. 

47,850 

52,410 

449,309 

534,035 

Pittsb  &  West'n . 

March. 

326,491 

367,798 

3,210,005 

2,910,210 

Cent'l  of  N  Jersey 

May 

1,196,124 

1,316,014 

Plant  System—  ] 

Central  Pacific. . 

-May 

1,712,012 

1,754,871 

18,560,830 

17,820,526 

Ala  Midland.  ! 

Chattan  South' n. 
Chesap  AOhio... 

IstwkAui:. 
LstwkAug. 

2,574 
241,511 

2,094 
345,061 

13,340 
1,260.314 

11,103 
1,691,770 

Bruns  &  W'n.  ! 
Chas  <kSav...  f 

712,50t 

609,441 

7,769,185 

7,349,631 

Chic  <fc  Alton  Ry. 

•June 

727,711 

757,728 

9,225,739 

9,030,655 

Sav  Fla  &  W. 

Ch:c  Burl  A  Quiu 

June 

4,476,745 

4.08-.957 

53,795,245 

50,051,98S 

SilSOc&G.. 

Chic  ik  E Illinois. 

IstwkAug. 

119,700 

119,400 

655,440 

589,462 

Reading  Co.— 

Chi;  Gt  Western. 

IstwkAug. 

130.101 

153,639 

671,870 

758,938! 

Phil&  Read.... 

2,274,634 

2,574,734 

27,609,767 

25,720,336 

Chiclnd  &L'v... 

IstwkAug. 

91,155 

92,305 

489.173 

471,550 

Coal&IrCo.... 

May 

1,160,312 

2, 8  10,616 

26,327,767 

26,315,338 

Chic  Milw  &  8t  P 

June 

3,873,717 

3,555,990 

45,613,125 

42,309,013 

Tot  both  Co's.. 

iVl ;  t  \' ....»«. 

3,441,446 

5,115,350 

53,937,534 

52,035,674 

Chic  &  North  Wn 

Juno 

4,000,368 

3,913,102 

46.731,387 

43,323,515 

Rich  Fr'ksb  &  P  . 

May 

139,960 

124,953 

1,042,039 

960,755 

Chic  Peo&StL.. 

July 

132,313 

108,792 

132.313 

108,792 

Rio  Grande  Jet.. 

May 

47,282 

45,983 

537,982 

525,788 

Chic  R  I  &  Pao... 

April 

2,119,178 

1,972,937 

24,205,172 

21,824,999 

Rio  Grande  So... 

IstwkAug. 

11,703 

10,810 

65,542 

54,799 

ChioSt  PM  &o. 

Juue 

904,389 

837,047 

11,777,106 

10,664,777 

Rio  Gr'de  West.. 

June 

454,400 

449,400 

5,341,154 

4,908,081 

Chic  Term  Tr  RR 

IstwkAug. 

32,153 

31,103 

172,359 

164,050 

St.Ios&GrI 

110,817 

98,000 

1,349,790 

1,399,955 

Choc  Okl  <fc  Gull* 

ithwk  Mar 

89,707 

75,37s 

4,054,742 

2,877,751 

St  Louis  &  Gulf./i 

July 

h'd  1,205 

11,122 

A31.205 

11,122 

ClnNO&TPac 

IstwkAug. 

106,036 

93,163 

579,115 

546,109 

June 

17,227 

15,735 

231,743 

114,596 

ClCinCh&  St  L. 

IstwkAug. 

359,645 

399.045 

1,927,118 

1,995,240 

St  L&  San  Fran  g 

IstwkAug. 

431,233 

369,385 

2,234,593 

1,995,224 

Peoria  &East'n 

IstwkAug. 

44,464 

52,787 

249,323 

257,342 

St  L  Southwest.. 

IstwkAug. 

119,968 

118,051 

646,837 

625,906 

Colorado  <&  South 

IstwkAug. 

116,805 

114,966 

608,805 

579,538 

StL  Van&TH.. 

July 

180,700 

173,257 

180,700 

173,257 

ColNewb  &Lau. 

11.576 

10,342 

180,596 

173,203 

San  Ant&  A  P... 

195,632 

189,664 

2,362,160 

2,486,639 

Col  Sand  <fe  Hock 

July 

130,019 

106,606 

130,019 

106,606 

San  Fran  &N  P.. 

July 

123,727 

109,282 

123,327 

109,282 

10,486 

8,900 

114,223 

106, 4  10 

Sav  Fla  <fe  West.. 

May 

/712.568 

f  609,441 

/7 ,769, 185 

/7,349,631 

Cornwall  &Leb.. 

27,181 

30,735 

307,656 

248,716 

Seaboard  Air  L.. 

July 

919,331 

871,788 

919,331 

871,788 

Cumberl  d  Val  ey 

109,636 

95,229 

1,193,998 

1,080,880 

SoC&GaExt... 

20,423 

18,173 

256,882 

261,959 

Denv.  &  Rio  Gr. ) 
Rio  Gr.  West.  $ 

IstwkAug 

322,400 

308,700 

1,811,300 

1,761,900 

So  Haven  &  East. 
Southern  Ind 

July, , 

July 

7,462 
65,309 

5,994 
47,270 

7,462 
65,309 

5,994 
47,270 

Detroit  Southern. 

IstwkAug 

25,059 

22,661 

130,896 

107,109 

So  Pacific  Co  b... 

May. 

6,832,856 

6,941,974 

77,079,008 

70,959,651 

Det  &  Mackinac. 

76,882 

88,977 

798,307 

785,714 

Carsou  &  Colo. 

33,760 

15,231 

DulSoSh&Atl.. 

IstwkAug. 

56,857 

53,455 

324,074 

309.082 

Central  Pacific. 

May 

1,712,012 

1,754,871 

18,560,830 

17,820,526 

3,321,228 
7,932 

3,641,472 

7,379 

37,646,465 
39,911 

35,549,695 
37,745 

Direct  Nav.  Co. 
Gal  Har  <fc  S  A. 

May 

May 

2,802 
550,949 

7,251 
681,203 

Evansv  &  Indian 

IstwkAug. 

6,621,007 

6,422,825 

Evansv  &  TH... 

IstwkAug. 

31,357 

32,051 

164,112 

155,273 

Gal  Hous  <te  No 

23,389 

24,928 

F'rchild&N'r'e'n 

June 

3,159 

2,711 

GulfW.  T.  &P. 

May 

18,004 

10,386 

Farmv&  Powhat 

7,385 

4,253 

76,241 

62,588 

Hous.  E.  &W.T. 

61,814 

66,796 

839,621 

790,373 

Ft  W  &  Denv  City 

221,259 

166,918 

2,262,123 

2,099,528 

Hous.  &  Shrev. 

16,194 

14,327 

208,478 

174,173 

Georgia  RR 

137,919 

117,786 

1,986,757 

1,834,679 

Hous  &Tex  Cen 

May 

359,848 

417,739 

4,812,082 

5,316.590 

Ga  South  &  Fla.. 

July 

109,032 

104,161 

109,032 

104,161 

Iberia  &  Verm. 

4,039 

3,208 

Gila  Val  G  A;  N.. 

June 

34,531 

28,070 

375,367 

366,182 

Louis'a  West... 

186,126 

147,515 

1,781,790 

1,541,807 

Gr  Trunk  System 

IstwkAug 

584,810 

566,144 

3,174,232 

2,932,114 

Morgan's  L  &  T 

425,335 

698,366 

6.778,763 

7,399,019 

GrTr.   West'u. 

3d  wk  July 

77,879 

67,119 

239,752 

205,131 

N.  Mex.&  Ariz.. 

May 

22,603 

26,529 

DetGrH&M.. 

3d  wk  July 

20,576 

21,656 

65,104 

67,036 

N  Y  T  &  Mex  . . 

33,777 

27,004 

343,838 

269,857 

Great  North'n— 

Oregon  &  Calif. 

317,670 

262,418 

StPMinn&M) 
East,  of  Minn  $ 

July 

3,301,963 

2,523,717 

3,301,963 

2,523,717 

Sonora  Ry 
So  Pacof  Cal  .. 

May 

45,967 
1,852,136 

50,275 
1,741,052 

19,906,757 

17,446,260 

Montana  Cent'] 

July 

157,882 

155,841 

157,882 

155.841 

So.  Pac.  Coast.. 

May 

78,533 

77,385 

Total  system. 

luly 

3,459,845 

2,679,558 

3,459,845 

2,679,558 

So  Pac  of  Ariz. 

May 

309,602 

412,374 

4,296,217 

4,000,548 

Gulf*ShipIsland 

May 

127,856 

99,226 

1,260,107 

933,680 

So  Pac  of  N  M  . 

169.651 

242,671 

2,352,860 

2,193,790 

Hocking  Valley.. 

IstwkAug. 

110.949 

101,779 

624,945 

531,715 

Tex&NOrl 

May 

262,018 

272,361 

2,720,550 

2,593,731 

Hous  <fe  Tex  Cent 

359,848 

417,739 

4,812,082 

5,316,590 

Southern  Railw'y 

IstwkAug. 

728,089 

665,409 

3,933,046 

3,582,155 

Illinois  Central.. 

July 

3,292,005 

3,175,752 

3,292,005 

3,175,752 

Terre  H  &  Ind  . . . 

July 

139,377 

130,017 

139,377 

130,017 

Illinois  Southern 

July 

12,157 

11,043 

12,157 

11,043 

Terre  H  &Peor.. 

July 

43,193 

45,301 

43,193 

45,301 

Int  &  Gt  North'n 

IstwkAug. 

64,401 

70,117 

374,678 

398,412 

Texas  Central . . . 

July... 

25,567 

39,412 

25.567 

39,412 

Interoc(Mex) 

WkJulyz6 

85,000 

66,140 

325,330 

275,580 

Texas  &  Pacific. 

IstwkAug. 

177,402 

161,219 

863,681 

904,973 

Iowa  Central 

IstwkAug. 

41,421 

42,361 

245,711 

219,538 

Tex  S  V  &  N  W  . . 

July 

9,100 

8,600 

9,100 

8,600 

Iron  Railway 

Kanawha  &  Mich 

June 

6,265 

5,262 

82,623 

59,747 

Tifton  Thorn.  <feG. 

May 

13,477 

9,790 

133,383 

95,228 

IstwkAug 

13,304 

15,901 

68,877 

90,770 

Tol  &  Ohio  Cent . 

IstwkAug. 

56,135 

54,511 

321,197 

295,156 

Kan  City  South'n 

463,906 

427,596 

5,560,621 

4,912,182 

Tol  P  &  West  .... 

IstwkAug. 

21,657 

19,520 

113,590 

113,431 

Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 

1,944,391 

2,274,323 

25,511,269 

23,880,212 

TolStL&W 

IstwkAug. 

64,227 

58,714 

295,055 

260,704 

929,292 

1,946,723 

19,710,610 

18,799,847 

Tor  Ham  &  Bull . 

33,704 

36,458 

33,704 

36,453 

Lexing  <fe  East'n. 
Long  Island  . . . 

39,418 

34,218 

424,400 

357,880 

Union  Pac  RR .  ) 

Inc.  35 

,589 

Inc.  66 

4,849 

Oreg  RR  &  N  [ 

June 

8,860,440 

3,759,141 

47,500,279 

43,723,273 

Lou.  Hend.&St.L. 

June 

57,898 

53.527 

697,078 

668,484 

Oreg  Sh  Line. ) 

Louisv  <s  Nashv. 

IstwkAug. 
July 

616,020 

9,887 

561.920 

8,587 

3,276,485 

9,887 

2,873,310 

8,587 

Wabash 

IstwkAug. 

419,731 
350,024 

352,517 
328,924 

2,141.261 
3,763,758 

1,904,857 

Macon  &  Birm... 

W  Jersey  &  Sea'e 

3,581.953 

Man'tee  &.  Gr.  Rds 

May 

9,401 

16,600 

Wheel  &  LE 

July 

324,616 

284,214 

324,616 

284.214 

Manis  &  No  East 

26,506 

30,091 

Wichita  Valley. . . 

5,299 

6.598 

Manistique 

Juiy 

15.336 

12,007 

1*5,336 

12,007 

Wm'sport&N.Br. 

May 

10,984 

10,069 

119,400 

101,254 

Maryland  &  Penn 

March 

20,622 

19,536 

195,232 

179,255 

White  Pa^s&Y'n 

2d  wk  July 

53,780 

90,180 

IMexican  Central 

IstwkAug. 

t  347.718 

t  280,049 

1  1,862,657 

1,644,273 

Wisconsin  Cent.. 

IstwkAug. 

118,000 

109,509 

648,100 

609,225 

Mexican  lntern'1. 

June 

485,583 

456,144 

6,141,401 

5,637.090 

W'rightsv  &  T'n.. 

9,599 

8,374 

143,494 

159,856 

Wk  July  26 

99,600 

78,800 

351,300 

296,900 

Yazoo  &  Miss.  V. 

460,112 

410,305 

460,112 

410,305 

§  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  the  railroad  only. 

IMexican  currency,  a Inoludes  Paducah  &  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  &  Mexican  Gulf  are 
included  from  March  1, 1902,  but  for  no  part  of  190i.     e  Covers  lines  direotly  operated,  including  the  Buffalo  &  Alle'y  Val.  Div.for  both  years. 

b  Includes  the  Houston  <fe  Texas  Central  and  its  subsidiary  lines.  Earnings  oi  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Inoludes  St.  Paul  &  Duluth  tor  both  years. 

/These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  <&  West.,  Charles.  &  Sav.,  Sav.  Fla.  &  West'n  and  Silver  Springs  Ooala  &  Gulf. 

g  These  figures  include,  besides  the  St.  L.  &  8.  P.  proper,  the  Kan.  City  Kt.  Soott  &  Mem.system  and  Ft, Worth  <&  R.  G.  h  From  May.  1902, 
inoludes  sundry  acquired  roads.         i  Including  earnings  of  the  Hancock  &  Calumet,  both  years. 
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Totals  tor  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
Che  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Bap.  A  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North-Western.... 
Chicago  Book  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha.. 
Chootaw  Oklahoma  A  Gulf.. 

Cumberland  Valley.... 

Ft.  Worth  A  Denver  City 

International  A  Gt.  North'n. 
Manistee  A  North  Eastern. .. 

Manlstlque 

Mexican  Centralt 

Mexican  International 

Mexican  Railway 

Mexloan  Southern 

Missouri  Pacific 

Central  Branch 

Total 

National  BB.  of  Mexico 

Northern  Central 

Pennsylvania.Eastof  P.  AE..* 

West  of  P.  A  E , . 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Ohio.  &  St.  L... 

Rio  Grande  Junction 

St.  L.  VandaUa  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria... 

Texas  <fe  Pacific 

West  Jersey*  Seashore 

Wichita  Valley 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 
lto 


June  1  to 
Apr.  1  to 


Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
lto 
1  to 
1  to 
1  to 
lto 
lto 


June  30 
May  31 
July  31 
May  81 
May  31 
Aug.  7 
June  30 
Apr.  30 
June  30 
Mar.  31 
June  30 
June  30 
Aug.  7 
May  31 
July  31 
Aug.  7 
June  30 
July  26 
July  21 
Aug.  7 
Aug.  7 
Aug.  7 
Aug.  7 
June  30 
June  30 
June  30 
Aug.  7 
June  30 
June  30 
June  30 
May  31 
July  31 
July  31 
July  31 
July  31 
Aug.  7 1 
June  30 
June  30 


Latest  Gross  Earnings. 


Current 
Year. 


Ino. 

450,489 

33,398 

2,076,712 

6,441.963 

63,875 

4,000,368 

2,119,178 

5,405,200 

2,297,157 

557,874 

1,119,554 

2,595.187 

148,995 

66591 

12,108.326 

3,110,714 

2,823,800 

308,768 

20.315,489 

579,998 

20,895,487 

5,020,682 

4,092,594 

53,419.876 

Dae 

5,599,035 

3,018,420 

7,795,774 

10,839,374 

26^,822 

1,590,678 

36,157 

1,259,691 

393,135 

6,082  055 

1,577.652 

28,842 


Previous 
Tear. 


143,436 

430.375 

26,830 

1,948,417 

6,589,837 

51,395 

3,913,102 

1,972,937 

4,821.499 

1,805,684 

495,408 

1,020,829 

2,761,819 

152,348 

70,840 

10,510.760 

2,930,138 

2,492,200 

279,797 

19,837,010 

780,895 

20,617,90"S 

4,623,748 

3.950,794 

48,451,476 

3,806,000 

5.183,219 

2,984,716 

7,678.273 

9,751.057 

251,366 

1,482,467 

30,516 

1,146.075 

404.275 

6,452  443 

1,492,652 

33.029 


*  These  figures  lnolude  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years.  tThe  operations  of  the  Monterey  A  Mexloan  Gulf  are 
Included  from  March  1, 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  August  and 
shows  5-31  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  August. 

1902. 

1901 

Increase. 

Decrease, 

S 

$ 

9 

9 

Alabama  Gt.  Southern 

41,789 

35,781 

6.008 

Ann  Arbor.... 

31,380 

31,838 

•  ■- 

458 

Buffalo  Roch.  A  Pittsb'g 

139,140 

134,7*0 

4,390 

-•  •• 

Canadian  Pacific 

771,000 

668.000 

103.000 

143,160 

129.560 

13,600 

Chattanooga  Southern. . . 

2,574 

2.094 

48C 

241,511 

345,064 

103,  ^53 

Chicago  A  East.  Illinois. 

H9.700 

119,400 

800 

..... 

Chicago  Great  Western 

130.101 

153.639 

23,538 

Chic.  Indian'lis  A  Loulsv. 

91,155 

92,305 

.... 

1,150 

Chlo.  Term.  Transfer 

32,153 

31.103 

1,050 

Cln.  N.  O.  A  Texas  Pao.. 

106,036 

93.1 68 

12,873 

Clev.  Cln.  Chlo.  A  St.  L.. 

359,64r> 

3S9045 

39,400 

44,464 

52,787 

8,323 

Colorado  A  Southern 

116,805 

114.966 

1,839 

Denver  A  Rio  Grande . 

'322.400 

*308,700 

13,700 

25,059 

22.661 

2,398 

Duluth  So.  Shore  A  Atl.. 

58,857 

53.455 

3,402 

Evansv.  &  Indianapolis . 

7,932 

7,379 

553 

Evansv.  A  Terre  Haute. 

31,357 

32,051 

694 

584,810 

666,114 

18,666 

Grand  Trunk  West..  V 

Dot.  Gr.  Hav.  f-  Mllw.  J 

Hooking  Valley.......... 

110,949 

101,779 

9,170 

Intern'l  A  Gt.  Northern. 

64.401 

70,117 

5,716 

41,421 

42,861 

910 

KanawiiaA  Michigan... 

13,304 

15,901 

2,597 

Louisville  &  Nashville . . 

616,020 

561,920 

64,100 

Mexloan  Central..  

347,718 

280.041* 

67,669 

Minneapolis  A  St.  Louis. 

64,223 

62,723 

1,500 

Minn.  St.  P.  AS.  Ste.  M.. 

108,702 

89,845 

18,857 

294,210 

292,114 

2,096 

Mo.  Pacltlo  A  Iron  Mt.... 

615,198 

643,377 

28,179 

21,103 

33,624 

12,521 

Mob.  Jackson  &  K.  City.. 

3,575 

2,972 

603 

Nashv.  Chat.  &  St  Louis. 

159,995 

142,359 

17.636 

National  BR  of  Mexioo. 

147,098 

127,700 

19,398 

339,376 

275.85V! 

63,524 

174,236 

175.S31 

1,345 

Rio  Grande  Southern 

11,703 

10,810 

893 

Bt.  LonisASanFranolsoo 

431,233 

369.385 

61,818 

St.  Louis  Southwestern.. 

119,968 

118,051 

1,917 

728,089 

665,409 

62.680 

Texas  &  Pad  no 

177.402 

161,219 

16,183 

Toledo  A  Ohio  Central.. 

56,135 

54,511 

1,624 

Toledo  Peoria  <fe  Wost'n  . 

21,657 

19,520 

2,137 

Toledo  St.  L.  A  West 

61,227 

58,714 

5.513 

419,731 

352,517 

67,214 

118,000 

109,509 

8,491 

8,668.752 

8,231,864 

665,312 

228,414 

Net  Increase  (5-31  p.  c). 

436.898 

*  Including  Rio  Grande  Western. 

^For  the  fourth  week  of  July  our  final  statement  oovers  58 
roads,  and  shows  7'35  per  cent  increase  in  the  aggregate 
over  jthe  same  week  last  year. 


4.th  week  of  July. 


Previously  rep'd  <48r'ds) 
Alabama  Gt.  Southern.. 
Ala.  N.  O.  &  Tex.  Pao.— 

NewOrl.  &  No.  East .. 

Ala.  &  Vioksburg 

Vloks.Sh.  A  Pao 

Ann  Arbor 

Oln.  N.  O.  &  Texas  Pao.. 

fnterooeanio  (Mex.) 

Mexloan  Railway 

Seaboard  Air  Line.. . 

Toronto  Ham.  &  Buffalo. 

Total (58  roads) 

Net  increase  (735  p.o.).. 


1902. 

1901. 

Increase. 

Decrease. 

9 

$ 

9 

9 

12,866.557 

12,017.101 

1,088,133 

238,677 

88,919 

75,709 

13,210 

71,000 

58,700 

12,300 

30,000 

29,000 

1.000 

35,000 

30,000 

5,000 

60,232 

49,104 

1,128 

170.884 

177,652 

.  -  -  .      ... 

6,768 

85,000 

66.140 

18,860 

99.600 

78,800 

20,800 

283,252 

251,264 

31,988 

10,227 

12,609 

2,882 

13,790,671 

12,846,079 

1,192,419 
944.592 

247,827 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  19, 
1902.  The  next  will  appear  in  the  issue  of  August  23, 1902. 
. Gross  Earnings.-  -<. . Net  Karnings.—m 


Roads. 

Current 
Tear. 

9 

Previous 
Tear. 

9 

Current 

Tear, 

9 

Previous 
Tear. 

9 

Adirondack. a  ...  June 
July  l  to  June  30... 

15,324 
202.216 

12,887 
190,628 

def. 25. 812 
20,859 

def.2,605 
44,621 

Ann  Arbor. b.. June 

July  1  to  June  30 

146,124 

1,892,907 

137,481 
1,754,146 

23,603 
520,353 

26,726 
444,985 

Ann'p.W'Bh.  A  Bal.a  June 
July  1  to  June  30 

6,656 
83,162 

6,630 
66,088 

2.047 
29,303 

1,792 
20,655 

Atl.  Knox.  A  No. a  June 
July  1  to  June  30  ... 

47,264 
621,166 

42,963 
482,591 

11,627 
229.053 

11,666 
138,782 

Atlantic  A  Birm'gh.  July 

18,574 

9,074 

8,335 

1,897 

Atlantic  Coast  L. a.  June 
July  1  to  June  30 

916,496 
8,519,526 

751,926 
7,915.100 

425,594 
3,450.539 

296,511 
2,938,270 

Allegheny  Valley... June 
Jan.   1  to  June  3  o 

Inc.     40,503 
Ino.  143,436 

Ino.      8,265 
Deo.  64,911 

Baltimore    A    Annapolis 

Short  Line. a June 

July  1  to  June  o<J 

9,509 
106,523 

10.113 
93,749 

1,787 
30,371 

2,226 
29,911 

Bait.  A  Ohlo.b June 

5,027,741 

4,638,867 

1,861,791 

1.749,548 

Bellefonte  Cemralb  July 
Jan.  1  to  July  30  ... 

4,943 
33,398 

4,332 
26,330 

1,946 

12.865 

1,828 
7,221 

Boston  A  Maine- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

8,048,043    7,750,945 
15,160,300  14,565,181 

2,434,772 
4,373,547 

2,317,312 
4,232,900 

Boston  Rev.  B.  A  Lynn-- 

Apr.    1  to  June  30 

Jan.   lto  June  30 

122,890 
205,975 

103,800 
173,977 

10,932 
11,511 

18,308 
13,384 

Brldgt.  A  Saco  R.bJuno 
July  1  to  June  30 

3,091 
40,780 

2,706 
39,662 

1,763 
11,815 

1,594 
10.911 

CVo.Bnrl.AQuln.bJune 
July  1  to  June  30 

4.476,745    4,088,957    1,378,881    1,268,287 
53,795,2*5  50,051,988  19,785,407  17,610,098 

Col.  Sand.  A  Hock. b  June 
July  1  to  June  30 

Si   115,241 
1,237.316 

99,397 
1,064,1E0 

131,119 
1289,149 

t21,549 
tl92,450 

Uolum.Newb.A  1..  b.June 
July  1  to  June  80.... 

11,576 
180,596 

10,342 
173,263 

def.1,075 
56,884 

2,583 
42,412 

Cooperstown  &  Char.  Val. 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

13,616 
25,858 

18,039 
25.636 

2,387 
6,112 

1,343 

4,748 

Fonda  Johnst.  A  Glov. 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

117,807 
190.810 

118,172 
187,075 

56.037 
78,731 

33,889 
50,192 

Lehigh  A  Hudson- 
Apr.  1  to  June  30 

102,018 

103,265 

51,723 

31,425 

ouisv.  A  Nashv.  b.  Juno 
July  1  to  June  30 

2.662.200    2,271,181 
30,712,257  28,022,207 

844,977 
9,809,819 

687,711 

9,789,173 

Mexican  Telephone  June 
Mar.  1  to  June  30 

20,117 
78,517 

17,449 
69,351 

10,866 
37,574 

8,168 
31,491 

N.  Y.  Ont.  A  West.aJune 
July  1  to  June  30 

262.045 
5,156.696 

503,070  def. 24, Oil 
5,322,884    1,298.942 

155,904 
1,545,747 

Phlla.  A  Erie.b June 

Jan.  1  to  Juno  30 

P09.601 
3,018,420 

597,655 
2,984,716 

168,451 
1,016,915 

244,050 

1,052,821 

Port  J'rvis  Mont.  A  N.  Y.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 . . . 

14,117 
26,150 

14,988 
26,115 

def.4.717  def.10,324 
def. 7,600  def.  10,9 19 

8t.  Louis  AN.  Ark.  a  June 
July  1  to  June  3u 

17,227 
231,743 

15,735 
114,596 

7,139 
107,824 

3,287 
38,673 

Seaboard  Air  Line  a  Juno 

947,011 

875.082 

237,609 

250.526 

July  1  to  Juno  30....  11,579,815  10,929,051 
ToLPeoriaA  West.bjuly  91,932         93,961 


3,435,595    2,808,691 
19,140  28,963 


a  Net  earnings  hereglven  are  after  deduotlng  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes 
t  For  June,  1902,  taxes  and  rentals  amounted  to  $7,903,  against 
$7,342,  after  deducting  which  net  for  June,  1902,  was  $23,216, 
against  $14,207.  From  July  1  to  June  30,  1902,  taxes  and  rentals 
amounted  to  $88,858,  against  $85,919,  after  deduotlng  which  net 
was  $200,291,  against  $106,531. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
Addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplui 
ibove  or  doiloit  below  those  oharges. 


—Int.,  rentals,  etc. — 
Current     Previous 


--JBot.  of  NttBarn'i.— 
Current     Previous 


Rnntlt 

Atlantic  A  Birm'gh.  June 

UQio.Bnrl.A  Qnlnoy  June 
July  1  to  June  30 

Tear. 

it 

2,083 

800,000 

9,600,000 

Tear.            Tear. 

9                  9 
2,083            6,252 
797,260        578,881 
9,567,122  10,185,407 

Tear. 

9 
def.186 

471,027 
8,042,976 

Boston  Rev.  B.  A  Lynn- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

15,808 
30,594 

12,747 

28,288 

def.*l,535 
df.*  11,967 

*3,738 
def.*9,153 

Boston  A  Maine- 
Apr.  1  to  June  30.... 
Jan.  lto  June  30 

2,027,684 
4,054,962 

1,997,165 
3,987,856 

♦605,766 

*687,845 

'499,105 
•528,011 

Cooperst'n  &  Char.  Val.— 
Apr.  1  to  June  30.... 
Jan.  1  to  Juno  30.... 

4,990 
7,913 

5,133 
8,013 

def.*2,553 
def.*  1,530 

def.*3,713 
def.*3,148 
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■ Bros*  Earnings.—  —* 

Current     Previous 


Roads. 

Year. 

9 

Year. 
9 

Lehigh  &  Hncl  son- 
Apr.  1  to  June  30 

33,583 

33,870 

Port  J  'rvia  Mont.  &  N.  Y.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

4,414 
8,828 

4,432 
8,841 

Col.  Peo.  &  West...  July 

22,838 

23,051 

• Set  Earnings. — 

Ourrtnt     Previous 
Year.  Year. 


"19,035  *def.  1,592 

def.9.131  def.14,756 

def.16,428  def.19,760 

def.3,398  5,912 


After  allowing  lor  other  income  received. 


street  railways  and  traction  companies. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tne 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  inoluding  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  Latest  Dale. 

Gross 

Week  or  Mo 

Our'nt 

Prev'us 

Ourreni 

Previous 

Earnings. 

Year. 

Year. 

Year. 

Tear. 

July 

9 
119,870 

9 
89,658 

9 
628,128 

9 
493,010 

American  R'ys.  Co.^. 

Bingham  ton  RR 

17,193 

15,678 

74,266 

69,534 

Br'klyn  Rap.Tr.  Co. 

1,168,288 

1,181,023 

6,252,779 

5,963,241 

Borlingt'n  (Vt )  Trao. 

July 

8,144 

6,947 

Canton-Masslilon  By. 

18,944 

12,913 

75,395 

56.202 

Charleston  Cons.  Ry. 

Gas&  Eleo 

48,065 

43,013 

Chicago  &  Mil.  Eleo.. 

July 

23,591 

23.459 

102,530 

88,919 

Oln.  Dayton  &Tol.  Tr. 

Juls- 

50,317 

41,572 

Cln.  Newp.  &  Cov.  Ry. 

77,545 

72,201 

422,149 

384,637 

Citizens  Ry.  <Jt  Light 

(Musoatlne,  Iowa). 

July 

7,655 

6,963 

45,290 

40,505 

City  Eleo.  (Rome,Ga.) 

8,589 

4,268 

20,777 

20.264 

Cleveland  Electric  .. 

July 

231,629 

210,329 

1.407,643 

1,263,463 

Cleve.  Ely  &  Weet... 

25,198 

22,23f 

128.392 

107,026 

Cleve.  Palnsv.  &  E. . . 

17,747 

15,749 

.   79,557 

65,450 

Dart  &  Wport  St.Ry. 

11,805 

11,269 

52,980 

49,494 

Denver  City  Tram. . . . 

April 

124,516 

116,35e 

481,348 

435,296 

Detroit  United. 

IstwkAug. 

71,997 

63,945 

1,980,932 

1,731,597 

Detroit  &  Port  Huron 

Shoreline 

IstwkAug. 

9,836 

9,050 

234,955 

185,038 

Duluth-Sup.  Traot.  > 

Dnlnth  St.  Ry V 

Elgin  Aurora  <fe  Son 

48,125 

38,857 

244,239 

207,303 

July 

40,472 

36,454 

226.928 

204,102 

April 

10,533 

8,365 

38,980 

30,459 

Georgia  Ry.  &  Elect. 

107,716 

90,284 

501,110 

416.418 

Harrlsburg  Traction. 
Internat'l  Traotlon— 

41,867 

37,192 

213,321 

174,078 

March 

256.341 

245,563 

731.650 

693,319 

Lake  Shore  Eleo.  Ry. 

42,936 

33,201 

199,432 

147,824 

Lehigh  Traotlon 

London  St.  Ry.(Can.) 

6,420 

11,401 

53,482 

59,679 

April 

9,942 

9,496 

39,188 

36,192 

Los  Angeles  Railway 

132,317 

97,302 

569,404 

430,116 

Mad.  (Wis.)  Traotlon 

8,321 

36,462 

Mass.  Eleo.  Co.'b 

569.314 

577,362 

2,635.504 

2,409,601 

Met  West  81de  Elev.. 

July 

151,790 

122,927 

1,088,402 

968,391 

Montreal  Street  Ry.. 

187,662 

180,926 

966,011 

899.495 

Nashville  Ry 

76.861 

63,509 

327,674 

290,577 

New  London  8t.  Ry.. 

7,305 

7,493 

28,140 

25.487 

Northern  Ohio  Traot. 

67.631 

58,191 

318.937 

268,967 

Northwestern  Elev.. 

July 

86,971 

75,266 

662,385 

578,579 

Oakland  Trans.  Cons 

82,920 

69,341 

449,486 

Olean  St.  Railway... 

3,994 

3,835 

11,222 

11,004 

Orange  Co.  Traotlon. 

10,624 

10,935 

42,312 

41,783 

Paclflo  Eleotrlo 

45,796 

Philadelphia  Co.  J     ) 

Consol.Tr.  (Pitts.)  > 

1,076,860 

958,827 

6,850,466 

6,063,132 

United  Tr.  (Pitts.)} 

Pottsv'e  Union  Trac. 

July 

17,034 

19,122 

93,197 

94,725 

Railways  Co.Gen.— 

Roads 

26,370 

22,641 

116,061 

91,731 

Light  Co's 

1,561 

1,547 

10,422 

9,920 

Sacramento  Electric 

June 

36,702 

34,473 

219,474 

193,815 

St.  Louis  Transit 

575,173 

505,723 

3,589,761 

3,292,360 

Sioux  City  Traction.. 

21.846 

19,598 

113,335 

95,910 

South  Side  Elevated. 

July 

109,639 

98,833 

822,007 

767,790 

Toledo  Bowl.  Green 

&  South.  Traction.. 

July 

22,571 

16,926 

Toledo  Rys.  &  Light. 

June 

122,683 

112,901 

671,284 

598,928 

Toronto  Railway 

Wk.  Aug.  9 

38,608 

33,866 

Twin  City  Rap.  Tran 
Onion  (N.  Bedford).. 

IstwkAug. 

73,114 

63,130 

2,075,269 

1,808,993 

June 

30,713 

25,343 

146,870 

118,501 

United  Traction—   ) 
Albany  City  $ 

131,992 

125,784 

724,290 

624,416 

United  Traot.  (Prov.) 

267,435 

221,541 

1,109,785 

989,296 

Wash.   Alex.   &  Mt. 

Vernon  Ry 

17,313 

15,457 

i  These  are  results  for  properties  owned. 

1  Results  now  Include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  19,  1902.  The  next  will  appear 
in  the  issue  of  August  23, 1902, 

i Gross  Earnings. — 

Current     Previous 
Year. 


Hna&S. 

Albany  &  Hud.  Ry.  &  P.— 

Apr.  1  to  June  30....  39,987 

Jan.  1  to  June  30...  66,905 

Charleston  Consol.  Rail- 
way Gas  &  Eleo..  June  48,065 
Deo.  1  to  June  30 447,637 

Ohio.  &  Milw.  Elec. July  23,591 

Jan.  1  to  July  31....  102,530 


Year. 
9 

35,534 


43,013 

288,758 

23,459 

88,919 


— Ne  t  JBarntnfln.— 
Current     Previous 


Year. 

9 

yl7,364 
y30,250 

18,538 

209,785 

16,005 

56,923 


Year. 
9 

y  8,991 


17.013 

103,333 

15,770 

46,828 


Roads. 


—Gross  Earnings.— 

Current     Previous 

Year.  Year. 

9  9 


— Net  Earnings. . 

Current     Previous 
Year.  Year. 


Cincinnati  Dayton  &  To- 
ledo Ti  action July 

50,317 

41,572 

26,870 

21,402 

Citizens'  Ry.  &  Light— 
(Muscatine,  la.).. July 
Jan.  lto  July  31 

7,655 
45,290 

6,963 
40,505 

3,389 
14,803 

1,881 

Cohoes  City  Rv.— 

Apr.  1  to  June  80.... 
Jan,  1  to  June  30 

6,531 
12.305 

5,975 
11,723 

725 
1,669 

def.1,132 
5 

Oetroit  Unlled.a...July 
Jan.  1  to  July  81.... 

325,899 
1,917,185 

302,988 
1,674,935 

143,051 
827,294 

153.175 
749,776 

Elgin  Aurora  &8o  a  July 
June  1  to  July  31.... 
Jan.  1  to  July  31.  .. 

40,472 

74,346 

226,928 

36,454 

69,068 

204,102 

19.275 
33,001 
90,205 

20,236 
35,191 
84,959 

Elmira  Water  L'ht  &  RR. 

Apr.  1  to  June  80 

Jan.  1  to  June  30 

40,538 
77,346 

y8,810 
yl5,803 

Hudson  Valley  Ry.— 

Apr.  l  to  June  30 

Jan.  1  to  June  30.... 

83,795 
145,073 

Jy29,765 
y59,862 

Kingston  Consolld'd— 

Apr.  lto  June  30 

Jan.  1  to  June  30 

28,142 
50,130 

13,122 
yl9,807 

Orange  Co.  Trao June 

July  1  to  June  30 

10,624 
102,104 

10,935 
98,336 

5,348 
39,966 

5,290 
43,714 

Troy  &  New  England — 

Apr.  lto  June 30 

Jan.  1  to  June  30... 

5,745 
8,739 

6,021 
8,917 

2,585 
2,098 

1,618 
1,733 

y  Includes  "  other  inoome." 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 

< — Int.,  rentals,  etc. — .  /-Bal.  of  Net  Earn's.— 
Current     Previous       Current     Previous 


Roads. 
Albany  &  Hud.  Ry.  A,  P.— 

Apr.  1  to  June  80 

Jan.  1  to  June  30  — 

Tear. 
9 

40,080 

78,728 

Tear. 
9 

Tear. 
9 

def.22,716 

def.  48,478 

Tear. 

9 

Charleston  Consol.  Rail- 
way Gas  &  Elfc.June 
Deo.  1  to  June  30.... 

12,575 
127,997 

13,168 
22,774 

5,963 

81,788 

3,845 
80,559 

Cincinnati  Dayton  &  To- 
ledo Traotlon July 

15,820 

9,917 

11.050 

11,585 

Cohoes  City  Rv.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

1,537 
3,336 

2,385 
4,035 

def.812 
def.  1,6  67 

def.  3,517 
def.4,030 

Elgin  Aurora  A  8o.  July 
June  1  to  July  31.... 
Jan.  1  to  July  31.... 

8,333 
16,666 
58,333 

8,333 
16,666 
58,333 

10,941 
16,334 
31,873 

11,902 
18,524 
26,627 

Elmira  Water  L'ht  &  RR. 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

8,537 
19,561 

273 

def.3,758 

Hudson  Valley  Ry— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

36,959 
66,245 

def.7,194 
def.  6, 383 

Kingston  Consolidated- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

9,856 
19,699 

3,266 
108 

Troy  &  New  England- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

2,200 
3,632 

2,000 
3,332 

385 
def.1,534 

rs. 

def.382 
def. 1,599 

ANNUAL    REPOR 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS.  ETC.—  Page. 

ButterickCo.  (official  statement).  238 

Calumet  &  Hecla  Mining 238 

Central  Coal  &  Coke  Co 183 

Det.  Mack.  &  Marq.  RR.land  grant 

mort.  (statement  1879  to  1802)...  182 
Montreal  Light  Heat  &  Power  ...  23« 

Nashville  Cbatt.  &  St.  Louis 287 

Nat.  Asphalt  Co.  of  America  state- 
ment for  years  1900  and  1902 183 

Norfolk  &  Western 287 


Railboads.  Ktc— ( Con.)—       Pagt- 
Oregon  Short  Line  (abstract  of  i 

p. c.  and  particiDatinggoldmort.)  243 
Page  Woven  Wire  Fence  (state- 
ment April  1, 1902) 288 

Republic  Iron  &  Steel 288 

St.  Louis  &  San  Francisco 288 

Southern  Indiana 237 

Street  Railways— 
Chicago  Union  Traction  Co 182 


Louisville  &  Nashville  Railroad. 
(For  the  year  ending  June  SO,  1902.) 

The  results  for  1901-02,  compared  with  previous  years, 
were  as  follows : 

EAENINGS  AND  EXPENSES. 

1901-02.        1900-01.         1899-00.  1898-99. 


Gross  earnings 30,712,257    28,022,207    27,742,379 

Operating  expen's, 
excluding  taxes..  20,902,4  38    18,233.034    18,603,406 


Net  earnings 9,809,819      9,789,173 

Per  cent  of  exp.  to 
earnings (68-06)  (65-07) 

Inoome  from  in- 
vest., rents,  &o..   1,001,022         704,688 

Total  inoome...  10,8 10,8 41    10,493,861 
Disoursemen  Is — 

Taxes 832,074  813,538 

Interest 4,703,345      4,871,593 

Rents 278,673  280,143 

Georgia  RR.  loss. 

Other  roads  loss 

Sink,  fund  (net)....      141,100 

ToS.  AN.  A 71,878 

Miscellaneous 53,464 


9,138,973 

(67-06) 

650,044 

9,789,017 

785,568 

4,838,446 

168,167 


128.900 
65,110 
53,464 


3.641 
130,270 

202,851 
50,840 


23,759,486 

15,731,588 

8,027,898 

(66-21) 

540,645 

8,568,543 

735,330 

4,814,320 

157,383 

12,687 


127,180 
46,165 
48  579 
Dlvldendy.~.7.~.."^5)2,875,b^^^ 

Total  disburs...  8,960,534  8,907,748  8,281.783  7,789,644 
Balance,  surplus...  1,850,307  1,586,113  1,507,234  778,900 
-V.  75,  p.  185, 135. 
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Buffalo  Rochester  &  Pittsbnrg  Railway. 
('Report  for  the  year  ending  June  30,   1902 J 
The    remarks  of  President  Arthar  G.  Yates  are  given  on 
pages  346  and  347  of  to  day's  Chronicle. 

The  figures  of  earnings,  expenses,  balaace  shest,  etc.,  have 
been  compiled  for  four  years  for  the  Chronicle  as  follows  : 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1901-02.         1900-01.         1899-00.         1898-99. 


Baad  oper.  Jane  30. 

Equipment — 

Locomotives 

Passenger  oars 

Freight  oars 

Service  oars 

Operations— 
Passengers  oarriei. 
Pass,  carried  1  mile 
Rate  per  pass.  p.  m. 
Tons  of  bit.  ooal  oar. 
Tons  of  coke  carried 
Tot.t'n8(allfr't)oar. 
Av.  dis.li  aul.  1  ton'm. 
Freight  (tons)  1  m.. 
Rate  pur  ton  per  m. 

Earnings— 

Passenger 

Freight 

Miscellaneous 

Total 

Expenses— 

Transport  dtion 

Maint.  of  equipm't. 
Maint.  of  way, etc. 

General 

Taxes 

Ext'dinary  &  imp'ts 

Total 

Net  earnings 

P.c.  op.  ex.  to  earns. 
Other  income 

Total 

Disbursements — 
Int.  on  b'ds  &  oar  tr. 
Interest'  on  bonds  of 

proprietary  roads 

Rentals 

Sinking  fund 

Special  approp't'ns 
Miscellaneous  int.. 
Dividend  on  pref. .. 
Dividend  on  com.. . . 


472 

185 

79 

10,751 

368 

l,0i2,303 
41,512,964 
2035  ots. 
4,655,783 
615,270 
6,934,359 
146-4 
1015032236 
0-505  cts. 
$ 
920,256 
5,362,553 
9,775 


472 

177 

79 

10,050 

309 

1,002,677 
34,360,229 
2070  cts. 
4,590,523 
553,00 
6,771.047 
129-3 
875.637,083 
0546  cts. 
$ 
778,506 
5,006,267 
18,920 


472 

162 

67 

8,858 

300 

901,425 
23,454,594 
2-125  Cts. 
4,561.172 
592,507 
6,641,744 
13616 
904,350,661 
0466  cts. 
$ 
547,922 
4,430,048 
14,177 


338 

164 

53 

7,771 

247 

772,871 
17.095,220 
2-115  ots. 
4,257,679 
579,382 
6,247.910 
123-29 
770,285,887 
0-412  cts. 
$ 
405,389 
3,375,385 
7,682 


6,292,584      6,803,693       4,992,147       3,788,456 


2,121,874 
835.267 
534,642 
140,221 
102,000 
39,562 

3,773,566 
2,519,018 
(59-96) 
20,662 

2,539,680 

731,472 


1,877,422 
694,546 
570,836 
134.372 
102,000 
29,856 

3,409,032 
2,394,661 
(58  73) 
26,926 


1,632,202 
656,743 
496,694 
102,972 
102,000 
138,269 

8,128,880 
1,863,267 
(62-67) 
19,988 


2,421,587      1,883,255 
691,258  664,421 


476,251 

96,994 

544,000 

259 

(6)  360,000 

(4)  240,000 


18,900 

473,726 

52,087 

500,278 

33 

(6)  360,000 

(2)  120,000 


18.900 

303,114 

21.717 

808,708 

421 

(4)  240,000 


1,371,858 

586,310 

384.172 

99,054 

70,500 

103,719 

2,615,613 
1,172,843 
(69-04), 
13,512 

1,186,355 

649,210 

18,900 
127,964 


330 
(2)  120,000 


Total 2,448,976      2,216,232      1,557,281 

Surplus 90,704  205,305  325,974 


Assets- 
Cost  of  road  &  equip. 
Cost  of  prop't'y  rds. 

Investments 

Cash 

Bills  receivable 

Materials  on  hand.. 
Agents  &  conduct'rs 
Individuals  &  cos.. 
Advances  and  misc. 

Total 

Liabilities — 
Stock,  common..... 

Stock,  preferred 

Bonds  (see  Sdpp'T). 

Car  trusts 

Real  estate  mtges.. 
Bonds  of  propri.rds. 
Int.  accrued  not  due 
Pay-rolls  &,  vouch 's. 
Due  to  lndiv'e  &  cos. 

Miscellaneous 

Profit  and  loss 


BALANCE  SHEET  JUNE  30. 

1902.      1901.      1900. 


24,638,328 

924,212 

1,003,671 

73,775 

47,000 

609,633 

531,126 

249,492 

202,251 


23,441,848 

1,519,391 

1,003,671 

184,524 

61,142 

546,862 

49i,560 

306,956 

98,020 


22,449,096 

1,519,391 

1,003,671 

313,518 

118,142 

410,873 

475,644 

193,777 

16,002 


1,916,404 
269,951 

1899. 

$ 

22,121,755 

1,519,391 

1,003,670 

110.417 

87,561 

355,553 

93,812 

87,488 

10,771 


28,279,488  27,605,974  26,500,112  25,390,419 


6.000,000 

6.000,000 

10.999,000 

2.579.0J0 

304,000 


146,087 

666,424 

45,338 

176,289 

1.363,349 


6,000.000 

6,000,000 

10,629,00(1 

2,033,000 

304,000 

370,000 

141,622 

655.900 

56,732 

25,852 

1,389,868 


6,000.000 

6,000,00) 

10,629,000 

1,159,000 

304.000 

370,000 

134,682 

614,032 

78, 992 

25,843 

1,184,563 


6,000,000 

6.OJO.O00 

10,629,000 

768,000 

304.00  J 

370,000 

131,317 

291,088 

32,972 

5,455 

858.587 


Total 28,279,488  27,605,974  26.500,112  25,390,419 

—V.  76,  p.  183,  28. 

Canadian  Pacific  Railway. 

(Report  for  the  year  ending  June  SO,  1902,) 

The  preliminary  figures  for  the  fiscal  year  ending  Jane  30, 
compared  with  the  results  for  the  preceding  year  and  with 
those  of  earlier  calendar  years  as  previously  reported,  were: 

Tear.  Tear.  ■ Calendar  years. * 

1901-02.        1900-01.  1899.  1898. 

s  ft  ft  ffi 

Gross  earnings 37,503,054    30,855,203    29,230,038    26.la8.977 

OperatlDg  expenses.. 23,417,141    18,745.828    16.999,872    15,663,6(5 


Net  earnings 14,085,913 

Interest  received 958,827 


12,10^,375 
933,425 


12,230,166 
1.150,198 


10,475,372 
423,367 


To tal  net  inoome.  15,044.740    13.042,800    13.380,364     10,893,739 

*Fixed  charges 7,334,825      7.305,836      6,816.676      6,774,320 

For  steamships 150,000         150.000  155,<j00  

Dive,  on  com.  et'k.  (5)3,250,000  (5)3,250,000(5)3,250,000  (4)2,600,000 
Divs.  on  pf.  stock. .(4)1,246,840  (4)1,222,507     (4)954,840     (4)472,708 


Balance,  surplus.  3,063,075      1,114,458      2,203,848       1,051,711 
*  Inoludlng  interest  on  land  grant  bonds.— V.  75,  p.  239,  76. 

Boston  &  Maine  Railroad. 

(Statement  for  the  year  ending  June  30.  1902. J 

In  advance  of  the  pamphlet  report,  the  statement  of  re- 
sults for  1901-02  has  fceen  issued,  which  we  compare  with 
previous  years.  The  figures  for  the  earliest  two  years  are  as 
shown  in  previous  annual  reports ;  those  for  190001  have 
been  revised  by  the  company  for  purposes  of  comparison 
with  the  current  year,  the  earnings  from  elevators  and  stock 
yards  being  transferred  from  "other  income"  to  "gross  earn- 
ings."   The  gross  earnings  as  shown  below,  $30,806,837,  com- 


pare with  $30,406,9117  ;  net,  $9,288,052,  with  $8,888,122  ;  other 
income,  $568,783,  with  $968,713.  The  operations  of  the  Fitch- 
flurg  RR.  are  included  in  the  last  two  years,  but  not  in  the 
earlier  years  ;  those  of  the  Portland  &  Rochester  RR.  are  in- 
cluded from  Jan.  1,  1900,  only: 

EARNINGS,  EXPENSES,  ETC. 

1901-02.         190001.         1899-00.         1898  99. 

$  $  $  $ 

Gross  earnings 31,840,694  *30,80b\837    22,148,602    19,890,607 

OperatlDg  expenses. 22,433,151    21,518,785    15.564,961  §13,705,977 

Net  earnings 9,407,543     *9,288,052       6,583.641       6,184,630 

Other  income 589,901        *568,783  677,316  656,558 

Total  net 9,997,444      9,856,835       7,260,957       6,841,184 

Fixed  charges 8,059,433      8,015,137      5,508,920      5,493,939 

1,938,011       1,841,698       1,752,037      1,347,244 
Sinking  fund 151,285  151,285  64,717  67,829 

Balance 1,786,726      1,690,413       1,687,320       1,279,415 

Dividendst 1,764,359       1,645,000      1,515,304      1,234,002 

Contingent  fund 15u,000  

8urplns 22,367  45,413  22,016  45,413 

§  Includes  in  1898-9  $489,715  for  equipment  and  automatic  couplers, 
t  Includes  6  per  cent  on  preferred  In  all  the  years  and  7  per  oent  on 
common  in  the  three  later  years  ;  in  the  earliest  year  6  per  cent  was 
paid  on  the  common  stock.    *  See  remarks  above.— V.  74,  p.  1354. 

Chicago  Bnrlington  &  Qaincy  Railroad. 

{Statement  for  the  year  ending  June  30,  1902.  J 

Following  is  an  official  statement  for  the  system,  including 
all  controlled  roads : 

190001. 


1901-02.  190001.  1899-00. 

Earnings—                      $  $  $ 

Freight 36,072,079  33,662,221  32,557,999 

Passenger 12,857,267  11,624,746  10,384,403 

Mall  and  iniscel....   4,865,899  4,766,022  4,593,013 

Gross  earns. ...53,795,245  50,051,989  47,535.420 

Operating  expen... 34,009,839  32,441,891  29,816,838 

Net  earnings.... 19,785,406  17,610,098  17,718.582 

Fixed  charges 9,600,000  9,567,122  9,789.820 


Balanoe  for  divs...  10, 185,406  8,042,976 

Divs.  (approximate 
In  1901-02)... .(6%) 7,450,000  (6»a)6,652.557 


Surplus 2,735,406 

-V.  75,  p.  183,  28. 


7,928,762 
(6)5,829,678 
1,390,419      2,099,084 


1898-99. 

$ 

29,270,942 

9,469,018 

4,649,465 

43,389,425 
26,545.630 

16,843,795 
10,115,495 

6.728,300 

(6)5,238,371 

1,489,929 


Gila  Valley  Globe  &  Northern  Ry. 

{Statement  for  the  year  ending  June  30, 1902.) 

We  have  received  the  following  statement,  as  it  will  appear 
in  the  Southern  Pacific  report: 

STATEMENT  FOR  THE  TEARS  ENDING  JUNE  30. 

Gross.     Op.  exp„  taxes,  etc.       Xel.  Interest.  Surjrfus. 

1901-02.  .$375,367          $189,916          $185,452  $75,700  $109,752 

1900-01..    365,836            170,811             195,025  75,700  119,325 

1899-00..    373,049            151,512            221,537  75,700  145,837 

Paid  4  per  cent  ($30,030)  dividend  in  Jan.,  19 Jl  and  1902. 


BALANCE  SHEET  JUNE  30. 


Assets- 
Roadway  and  equip. 

Due  from  agents 

Current  accounts 

Real  estate       , 

Siukiujrfund 
Materia)  &  supplies. 
Cash  on  hand 


]»>2.         1801. 
$  $ 

,3,516.799  3,516,769 
10.8U         18.8*8 


19,  0* 

',902 

8,113 

9,982 

215,755 


12,894 
7,902 
3,143 

13,664 
131,320 


Total  3,78),88S  3,699,5(58 

-V.  75,  p.  1108. 


Liabilities— 

Capital  slock 

Bonded  debt   

Bond  interest    ... 

Pay  rolls 

Traffic  balances  — 
Vouchers  unpaid  .. 
Current  accouuts... 
Reserve  fund  Jt.  mis 
1'roflt  &  loss,  bal.... 


1902.  1901. 

«  • 

2,000,000  2,000,000 

1,514,000  1,514,000 

13,816  14,3*2 


6,149 

'47,132 

20,604 

4,156 

178,0*9 


5,150 
1,580 
8.788 
3,538 
2.844 
149,376 


Total 3,783.886  3.699,588 


New  York  Ontario  &  Western  Railway. 

(Statement  for  the  year  ending  June  30,  1902. J 
Toe  lollowing  statement;  of  earnings  and  expenses  for  the 
late  fiscal  year  has  been  compiled  for  the  Chronicle: 

1901-02.      190001.       1899-00.       1898-99. 


Gross  earnings 5,456,696 

Oper.  expen.  and  taxes. ..4,157,754 


5,322,883    4,963,482    4,346,163 
3,777,137    3,414,917    2,970,110 


Ne»  earnings 1,29-, 942    1,545,746 

Other  inoome 228,226       417,241 


1,548,565     1,376.033 
278,ti92        167,919 


Netlncome 1,527,167    1,962,990    1,822,257    1,543,972 

Interest,  rentals,  etc 868,208     1,083.759       963,233       920,255 


Balanoe,  surplus. 
-V.  74,  p.  1039. 


658,959        879,211        859,024       623,717 


Central  Foundry  Co. 

(Report  for  fiscal  year  ending  June  30,  190J.J' 
President  Alfred  Fowle  Jr.  says  in  substance: 

Operating  Plants.— -The  policy  of  concentrating  the  manufacturing  in 
as  few  plants  as  possible,  running  those  plants  to  the  full  oapaolty, 
has  resulted  in  reduoing  the  operati  g  plants  from  nine  to  seven  dar- 
ing the  year  jast  closed.  The  plants  are  In  a  better  physical  condition 
for  economical  manufacture  than  ever  before.  All  expense  of  this 
further  concentration  has  been  qharged  to  operating  expense. 

Central  Iron  <£  Coal  Co.— The  completion  of  the  faruaoe  and  coke 
ovens  near  Tuscaloosa,  A.U.,  has  been  somewhat  delayed,  owing  to 
the  scarcity  of  material  and  labor,  making  it  impossible  to  oompiete 
the  railroad  connecting  oar  mines  and  the  furnace  as  early  as  antici- 
pated. There  is  every  assurance  now  that  the  plant  will  be  la  full 
operation  by  Jan.  1  next.  The  development  of  the  ooal  and  iron 
mines  has  been  very  enoouraglug,  and  sufficient  ooal  of  the  best  ooklng 
qualities  and  iron  ore  of  high  grade  is  in  sight  to  supply  the  furnace 
for  many  years  to  come  and  enable  it  to  produce  pig  iron  at  as  low  a 
cost  as  any  furnace  in  the  Birmingham  District.  Every  share  or  stock 
of  the  Central  Iron  &  Coal  Co.  is  owned  by  the  Central  Foundry  Co., 
except  suoh  as  are  necessary  to  qualify  directors. 
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Outlook.— Market  conditions  continue  encouraging,  and  with  the 
eoonomies  of  concentrated  manufacture  and  distribution  greatly  re- 
ducing expenses,  profits  Independent  of  the  revenues  from  the  opera- 
tion of  the  Central  Iron  &  Coal  Co.  should  be  largely  Increased. 

The  results  for  the  fiscal  year  ending  June  30,  1902,  are: 

Earnings  from  sales,  less  operating  charges $378,055 

Deduct— 

Bond  interest $231,780 

One-fourth  organization  expenses 9.068 

Replacement  ana  betterment  of  equipment 40,272 

Depredation 39,818 

Total $320,938 

Balance  (oredlted  to  defloit  July  1, 1901)..- $57,117 

BALANCE  SHEET  JUNE  30,  1902. 


Assets— 
Plant  Investment 
Treasury  stock... 
Cent.  1.  &  C.  Co.  lnv.. 
Aoots.  and  bills  reo... 

Inventory 

Cash 

Unexpired  insurance. 
Furniture  and  fixtures 


...$15,931,183 
700,000 
327,275 
515,194 
362,139 
100,687 
6,339 
4,772 


Liabilities— 

Capital  stook $14,000,000 

Debenture  bonds 3,863,000 

Aoorued  bond  Interest  38,630 
Accounts  payable,  not 

due 44,816 

Taxes  and  licenses —  1,143 


Total $17,947,589 


Total $17,947,589 

—V.  75,  p.  292. 

National  Enameling  &  Stamping  Co. 

(Report  for  year  ended  June  30,  1902.) 

The  results  for  the  year  ended  June  80,  1902,  compare  with 
these  for  the  eighteen  months  ended  June  29,  1901,  as  below: 

July  1,  1901,  to    Jan.  1,  1900,  to 
June  80,  1902.      June  29, 1901. 


(12  months.) 
Gross  profits,  after  charging  oost  of 

mat's,  wages,  salaries,  selling  exp. 

taxes,  oper.  exp.,  bad  debts,  <ftc...  $2,566,818 

Deduct— 

Remuneration  of  officers,  <fco $106,998 

Repairs 450,594 

Extraordinary  expen.  at  sheetmills...  7,281 

Interest 121,109 

Organization  expenses 28,500 

Property  accounts,  &o 132,029 


Total $846,511 

Net  profits $1,720,307 

Dividends  pref .  stock  (7%  per  an.) $587,762 

"  com.  stock  (4%  per  an.) 463,254 

$1,051,016 

Surplus $669,291 

Brought  forward  from  prior  year 1,110,417 

Unappropriated  profits $1,779,708 

BALANCE  SHEET. 


(18  months.) 


$1,950,520 

$126,123 

467,097 

29,064 

166,792 

29,940 

4,000 

$823,016 

$1,127,504 

$817,068 


$817,068 

$310,436 

799,979 


$1,110,415 


June  30,     June  29, 
1902.  1901. 

A  ssets—  $  $ 

Plant,    good   will, 

etc 22,961,309  22,447,420 

Materials  and  sup- 

plies 4,483,456 

Accounts  and  bills 

receivable 784,374 

Payments  in  adv'e       38,476 

Miscellaneous 35,217 

Cash 427,631 


3,770,209 

1,114,280 

49.823 

78.936 

525,722 


Total 

—V.  74,  p.  1359. 


.28,730,466  27,986,390 


June  30,  June  29, 

1902.  lidl. 

Liabilities—                $  $ 

Pref.  stock  issued.  8,398,600  8,3«6,6()0 

Com.  stock  issued.15,441,800  15,441,600 

Mortgage  debt. . ..  2,335,000  525  000 

Bills  pavable 2,134,457 

Sundry  creditors..      437.083  311.522 

Res.  for  bad  debts 66,593 

Accrued  interest..        38,917       

Div.  pay.  July  1,  '02      301,358  .      .   . 

Balance 1,7  79,'!  07  1 ,110,4 1 7 


Total. 


..28,730,466  27,988,390 


New  England  Cotton  Yarn  Co. 

(lor  the  year  ending  June  28,  1902. J 

The  balance  sheets  of  June  28,  1902,  and  June  29,  1901, 
compare  as  below: 


BALANCE  SHEETS  JUNE  28, 

June  28,  June  29, 

1902.  1901. 

Assets—                        $  $ 
Plait,     good    will, 

etc 13,817,867  13,872,6"4 

Improvements....      420,264  318,580 
Material  —  raw,  in 

process  and  fin..  3,450,655  3,818,565 

Acc'ts  &  notes  rec.      4i?3.0f9  336,i'68 

Investments 15,950  15,950 

Cash 447,51-2  640,575 

Suspense  acc't....        45,827  2,5113 


Total 18,681,224  18,904,901 

—V.  73,  p.  443. 


1902,  AND  JUNE 


Liabilities— 
Preferred  stock... 
Common  stock..... 
First  M.  5%  bonds. 

Notes  payable 

Accounts  payable. 

Taxes . 

int.  due  Aug.  I.... 

Profit  and  loss 

Improvem't  acc't.. 
Suspense  account. 
Miscellaneous.  .. 


29,  1901, 

June.  28, 

1902. 

< 

5,000,000 

6.000. 000 

5,523,000 

2,632,500 

183,^  «3 

24,931 

115,063 

158,784 

34,475 

9,009 


June  29, 
1901. 
$ 
6,000,000 
5,000,000 
6,577  ,"0'  i 
2,947,000 
63,555 
44,'  66 
116.188 
163,890 

2,502 


Total 18,681,224  18,904,901 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Annapolis  Washington  &  Baltimore  B.U.— Negotiations.— 
See  Baltimore  Washington  &  Annapolis  Electric  Ry.  below. 
—V.  65,  p.  410. 

Atlantic  Coast  Line  RR.— See  Louisville  &  Nashville  RR. 
below.— V.  75.  p.  134,  76. 

Beech  Creek  RR.— New  Line  to  New  York.— See  Reading 
Co.  below.— V.  69,  p.  128. 

Boston  Elevated  Ry.—  New  Bonds.— The  West  End  Street 
Railway  Co.  has  asked  the  Massachusetts  Railroad  Commis- 
sion for  authority  to  issue  $3,559,000  4  p.  c.  30-year  bonds 
dated  Aug.  1,  1902,  as  follows:  $3,000,000  to  refund  a  lik6 
amount  of  bonds  due  Nov.  1,  1902,  and  $559,000  for  additions 
and  improvements  made  on  the  property  by  the  Boston  Ele- 
vated Ry.  Co.,  from  October,  1900,  to  March,  1901,  inclusive. 
—V.  75,  p.  238,  183. 

Boston  &  Maine  RR. — Quarterly. — Earnings  for  the  quar- 
ter ended  June  30  were: 
Zmosend.       Gross  Net  Other         Interest,       Balance, 

June  30.    earnings.        earnings.        income.       taxes,  etc.       surplus. 

1902 $8,048,044    $2,434,772    $198,678    $2,027,684     $606,766 

1901 7,760,943      2,317,312       178,958       1,997,165      499,105 


The  results  for  the  year  ending  June  30  will  be  found  on  a 
preceding  psge, — V.  74,  p.  1354. 

Buffalo  Hamburg  &  Aurora  Ry.— New  Receiver,  etc.— In 
accordance  with  an  agreement  reached  bv  the  creditors  and 
the  bondholders,  Justice  Kenefick  at  Buffalo  has  ordered: 

1st.— That  Robert  W.  Day  shall  he  appointed  receiver. 

2d  —That  Mr.  Day  shall  proceed  to  sell  the  road. 

3d.— That  the  $300,000  bonds  shall   be  declared  valid. 

4th.— That  the  other  oredltors  shall  be  nald  60  cents  on  the  dollar 
from  the  prooeeds  of  the  sale  before  anything  oan  be  paid  on  the 
bonds. 

The  Court  also  authorized  the  issue  of  $10,000  receiver's 
certificates.  It  is  said  the  receiver  will  be  permitted  to  op- 
erate the  road  long  enough  to  determine  its  earning  capacity 
before  he  offers  it  for  sale.— V.  73,  p.  615. 

Buffalo  Rochester  &  Pittsburg  Ry.— New  Line  to  New 
York.— See  Reading  Co.  below. 
Quarterly.— Earnings  for  the  quarter  ended  June  30  were: 

3  mos.  end'g        Gross.  Net.  Other.  Interest,  Balance, 

June  SO —     earnings,  earnings.  income.  taxes, etc.  surplus. 

1902 $1,599,764  $683,942  $108,503  $377,025  $415,420 

1901... 1,535,176  730,767  5,894  327,401  409,260 

The  earnings  for  the  fiscal  year  ending  June  30  will  be 
found  under  -'Annual  Reports"  on  a  preceding  page.-— V.  75, 
p.  183,  28. 

Canadian  Northern  Ry. — Rolling  Stock  Bonds.— The  Do- 
minion Securities  Corporation  of  Toronto  has  contracted  to 
purchase  $1,000,000  of  rolling  stock  bonds  of  this  company, — 
V.  75,  p.  239,  183. 

Central  of  Georgia  Ry.— Equipment  Trust.— The  cost  of 
the  cars  for  which  this  company  will  issue  oar  trust  notes, 
referred  to  in  our  last  issue,  page  289,  will  be  about  $320,000. 
-V.  75,  p.  289. 


-See  Susquehanna 


Central  Pennsylvania  &  Western  RR.- 

Bloomsburg  &  Berwick  RR.  below. 

Chicago  Great  Western  Ry. — Contracts.—  President  Stick- 
ney  has  sent  to  the  stockholders  a  4-page  circular  announcing 
the  making  of  important  contracts  with  Swift,  Armour, 
and  other  leading  packing  companies.  The  circular  sajs  in 
substance  : 

The  company  has  executed  Identical  contracts  -with  each  of  the 
packing  companies  doing  business  at  Kansas  City,  St.  Joseph,  Omaha 
and  Sioux  City,  by  which  the  packers  agree  to  route  over  the  Chicago 
Great  Western  lines  at  least  a  certain  percentage  of  the  entire  output 
of  their  plants,  at  definite  rates,  for  the  term  of  seven  years.  The 
rates  are  fixed  at  20  oenta  from  the  Missouri  River  to  Chioago,  which 
is  25  per  cent  higher  than  the  average  of  the  last  15  years,,  and  at 
lS1^  cents  on  such  products  passing  through  Chioago,  which  is  15  per 
cent  higher  than  the  average  for  the  last  15  years.  The  bulk  of  the 
business  oarries  the  20-oent  rate,  because  the  bulk  of  the  products  of 
the  Missouri  River  points  Is  shipped  to  Chicago.  The  aggregate  reve- 
nue which  these  oontraots  seoure  to  the  Chioago  Great  Western  Ry. 
on  the  present  volume  of  business  is  estimated  to  be  $14,000,000,  and, 
if  the  business  increases  as  rapidly  in  the  next  seven  years  as  in  the 
past,  approximately  $2O,0OO,«jOO. 

It  Is  probably  safe  to  eslimate  the  aggregate  sales  of  the  paokers  at 
fully  $700,000,000,  more  than  half  of  which  Is  the  output  of  the  plants 
at  the  Missouri  River  cities  mentioned  and  is  affected  by  the  contracts. 
The  margin  of  profit  to  the  paokers  is  extremely  narrow,  being  only 
about  l  ^3  per  cent  of  gross  sales  in  the  case  of  Swift  &  Co.,  who  alone 
mane  public  reports.  Henoe  any  material  increase  in  freight  rates 
obliterates  the  profit  untu  such  time  as  the  paokers  oan  adjust  their 
business  to  the  new  conditions.  The  rates  which  were  published  when 
the  Inter-State  Commeroe  Law  went  into  effeot  were  so  much  higher 
than  those  theretofore  actually  charged  that  they  bore  hard  on  the 
paokers.  For  a  short  time  these  rates  were  maintained.  Then  the 
paokers,  by  "shopping"  between  the  different  lines,  throwing  all  their 
business  to  one  or  two  lines,  etc.,  not  only  secured  reductions  in  rates 
to  the  former  level,  but  in  addition  secured  secret  rebates,  which  were 
illegal  and  subjected  all  concerned  to  possibility  of  Indictment  and 
imprisonment.  The  rebates  ran  from  25  to  50  per  cent  of  the  rates 
collected. 

Rebates  were  stopped  by  Injunction  of  United  States  Court  in 
March  last.  It  was  then  neoessary  to  fix  another  method  of  making 
rates.  The  paokers  reported  that  the  average  rate  paid  by  them  for  1 5 
years  between  the  Missouri  River  and  Chicago  had  been  about  16 
oentsperewt.  They  offered  the  roads  a  15-per  cent  advance,  or  18*4 
cents  per  owt.  The  roads  were  ready  to  accept  this  rate,  but  the 
Interstate  Commeroe  Commission  had  ruled  that  the  same  rate 
must  be  made  on  live  stock  as  on  packinghouse  produots.  The  rate 
on  live  stock  was  23  cents.  The  roads  decided  to  make  the  rate  18*3 
oents  to  July  1  and  23  cents  thereafter.  This  23-cent  rate  makes  an 
advance  of  50  per  cent  over  the  average  of  15  years.  The  Great  West- 
ern deemed  the  advance  too  great  to  be  maintained,  and  rather  than 
go  back  to  the  old  rebate  scheme  deoided  to  make  a  regular  published 
tariff  rate,  as  first  above  stated. 

The  contracts  become  effective  at  once  as  to  the  bu-iness 
originating  at  Kansas  City  and  St.  Joseph  and  become  ef- 
fective as  to  the  business  originating  at  Omaha  and  Sioux 
City  as  soon  as  the  Great  Western  lines  now  under  construc- 
tion are  completed  to  those  cities.  "These  contracts,  unlike 
the  'maximum-rate  contracts,'  are  legal  and  therefore  en- 
forceable in  the  courts."  The  agreement  has  unsettled  rates 
on  packing-house  products,  dressed  meats  and  live  stock  in 
the  territory  immediately  affected, — V.  74,  p.  1037. 

Chicago  &  Western  Indiana  RR.— Called  Bonds.— First 
mortgage  bonds  of  1879  to  a  total  of  $118,000  have  been 
called  for  payment  on  Nov.  1  next  at  the  ( ffice  of  J,  P.  Mor- 
gan &  Co.,  New  York,  at  105,  By  the  operation  of  the  sink- 
ing fund  the  remaining  $27,000  first  mortgage  bonds,  all  that 
will  be  outstanding  after  the  above  redemption,  will  be  re- 
deemed Jan.  1,  1903.— V.  74,  p.  629. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— First  Divi- 
dend.—A  quarterly  dividend  of  1%  p.  c.  has  been  declared 
on  the  preferred  stock,  payable  Sept.  1  to  stockholders  of 
record  Aug.  25.— V.  74,  p.  1251. 

Coahnila  &  Pacific  Ry.— Formally  Opened.— The  road  was 
formally  opened  from  Saltillo  to  Torreon,  Mex.,  200  miles, 
on  Aug.  12. 
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New  Officers.—  The  following  directors  (and  officers)  are 
announced : 

A.  W.  Lilllendahl  (President  and  aeneral  Manager).  J.  J.  Detwiller 
of  Jersey  City,  N.J.  (Vice  President),  F.  A.  Lilllendahl  (Trafflo  Man- 
ager), J.  D.  Melville  (Superintendent),  T.  8.  Abbott  (Chief  Engineer), 

C.  8.  Llng.-V.  73,  p.  1263, 

Colorado  &  Southern  Ry. — Dividend  Increased.  —The 
company  has  declared  a  semi-annual  dividend  of  2  p.  c.  on 
its  first  preferred  stock,  payable  Oct.  1,  to  holders  of  record 
Sept.  10.  This  increases  the  annual  rate  to  the  fall  4  p,  o. 
per  annum,  contrasting  with  2  p,  c.  yearly  paid  out  of 
the  earnings  of  the  calendar  years  1899  and  1900,  and  with 
dividends  at  the  rate  of  3  p.  c.  yearly  paid  in  October,  1901, 
and  April,  1902.— V.  74,  p.  1355. 

Columbus  Sandusky  &  Hocking  RR.—  Sale.  —  The  sale  of 
this  road  is  advertised  for  Sept.  24  at  Columbus,  O.  The 
sale  is  under  a  decree  of  the  U.  S.  Circuit  Court  at  Cincin- 
nati, foreclosing  both  mortgages,  viz.,  the  first  mortgage  of 
$2,000,000  and  the  general  mortgage,  under  which  there  are 
about  $7,500,000  of  bonds  outstanding.  There  are  $1,056,000 
receiver's  certificates  and  about  $65,000  of  small  liens,  wbioh, 
with  costs  of  litigation,  etc.,  will  make  the  liens  ahead  of  the 
first  mortgage  nearly  $1,300,000.  There  is  five  years'  ar- 
rears of  interest  on  the  first  mortgage.  The  upset  price  fixed 
in  the  decree  is  $3,750,000.— V.  74,  p.  1308. 

Delaware  &  Hudson — Albany  &  Susquehanna— New  York 
&  Canada— Rennselaer  &  Saratoga.— Earnings  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  six  months  ending 
June  30  were: 

< Alb.&Susq. 1  , — N.  T.  it  Can. — ,    , Kens.  &  Sar. — , 

6  months.                    1902.           1901.  1902.  1901.           1902.           1901. 

Gross $2,125,852  |2,49t»,24i  $540,845  |5l7,2+i  $1,243,646  $1,192,263 

Net 941,342     1,303,543  211,184  188,858       800,2lt        290.721 

Charges 612,664        629,284  l>-5,775  187,199       621,961        U17.767 

Balance 3*8,578        679,259  25,409  1,154  df. 321,718  df. 32 7,046 

—V.  74,  p.  1088. 

Denver  &  Rio  Grande  RR.— Listed.—  The  New  York  Stock 
Exchange  has  listed  §1,000,000  additional  4  p  c.  consolidated 
mortgage  bonds,  making  the  total  $32,050,000.  The  pro- 
ceeds were  used  for  the  purchase  of  new  locomotives  and  cars. 

Earnings. — The  earnings  for  the  eleven  months  ending  May 
31,  1902,  including  the  Rio  Grande  Western  Ry.,  were: 

11  mos.      Qross.  Net.  Oth.  inc.       Charges.       Bal.,  sur. 

1901-2.. $15,577,646    $6,029,254    $161,540    $3,388,227    $2,802,567 

From  the  surplus  as  above  there  was  appropriated  for  the 

D.  &  R.  G.  renewal  fund  $110,000;  dividends  on  the  preferred 
stock  at  5  per  cent  per  annum  call  for  $2  035,000,  leaving  net 
surplus  for  the  11  months  of  $657,587.— V.  74,  p.  576. 

Des  Moines  Union  Ry.— Lease  Signed.— The  contract  for 
the  use  of  this  company's  terminals  by  the  Chicago  Burling- 
ton &  Quincy  RR.  and  the  Keokuk  &  Western  Ry.  was 
signed  last  week.  A  contract,  it  is  said,  has  also  been  signed 
by  which  the  Das  Moines  Iowa  Falls  &  Northern  Ry.,  when 
completed,  will  use  the  terminals. — V.  70,  p.  230. 

Fair  Haven  &  Westville  Street  RR.,  New  Haven.— Strike 
Over.—  The  employes  who  struck  last  week  returned  to  work 
on  Aug.  9,  all  their  demands  having  been  granted,  in- 
cluding recognition  of  the  union. — V.  75,  p.  289,  77. 

Gulf  &  Inter-State  Ry.— Final  Payment.—  John  H.  Broocks 
on  Aug.  5  made  the  last  payment  of  $65,000  on  account  of 
the  purchase  of  a  controlling  interest  in  this  property.  It 
will  probably  be  Sept.  20  before  he  is  placed  in  actual  pos- 
session, as  reorganization  must  first  be  effected. — V.  74,  p. 
1308. 

Henderson  Bridge  Co.— Called  Bonds—  Thirty-one  ($31,000) 
first  mortgage  bonds  called  for  payment  will  be  redeemed  by 
the  Central  Trust  Co.  of  New  York  on  Sept.  1  at  105.— V.  73, 
p.  960. 

Indianapolis  &  Eastern  By.— Bonds  Offered. -Baker, 
Ayling  &  Co.  (successors  to  Montgomery  Rollins  &  Co.)  are 
offering  at  101  and  interest  $200,000  of  this  company's  first 
consolidated  mortgage  sinking  fund  5  per  cent  $1,000  gold 
bonds,  dated  July  15,  1903,  and  due  July  1,  1927  (not  subject 
to  prior  redemption);  semi-annual  interest  payable  at  the 
Mercantile  Trust  Co.,  New  York,  or  the  Central  Trust  Co. 
of  Indianapolis,  Trustee.    A  circular  says: 

The  amount  of  bonds  Issued  ia  $500,000,  of  which  $300,000  are  held 
by  the  trustee  to  redeem  an  equal  amount  of  [underlying]  bonds  on 
the  division  between  Indianapolis  and  Greenfield.  Total  authorized 
issue  of  first  consols,  $1,000,000,  of  which  $500,000  can  only  be  issued 
for  extensions,  under  properly  specified  conditions.  The  net  earn- 
ings of  the  road  from  Indianapolis  to  Greenfield  (17  miles)  alone  are 
largely  in  exoess  of  the  Interest  charges  on  the  entire  lloe  (as  com- 
pleted in  June  last)  from  Indianapolis  to  Kuightetown  (30  miles). 
Under  an  agreement  with  the  Indianapolis  Btreet  Ry.  C  j.  for  the  use 
of  its  tracks  and  power  the  oars  of  this  oompany  are  taken  dlreotly 
into  the  business  district  of  Indianapolis.  Tne  road  is  laid  with  70- 
pound  T  rails.  After  five  years  a  sinking  fund  begins  to  operate  that 
will  provide  for  over  one-half  of  the  bonds  before  maturity,  the  fund 
to  be  Invested  by  purohase,  if  possible,  of  bonds  of  this  issue  in  the 
open  market  at  105  and  interest  or  less;  otherwise  in  bonds  legal  for 
Massachusetts  savings  banks.  The  underlying  issue  also  carries  a 
sinking  fund  of  about  4  per  cent. 

The  officers  of  the  company  believe  that  the  earnings  will 
be  three  times  the  interest  charge.  The  bonds  offered  are  a 
first  mortgage  on  that  part  of  the  road  from  Greenfield  to 
Knightstown  and  a  first  consolidated  mortgage  on  the  entire 
property.— V.  75,  p.  184. 

Indianapolis  Northern  Traction  Co.— Guaranteed  Bonds. 
— Tne  mortgage  recently  made  to  the  Colonial  Trust  Co.,  as 
trustee,  secures  $5,000,000  of  5  per  cent  bonds  dated  July  1, 
1932,  and  due  July  1,  1932,  interest  payable  Jan.  1  and 
July  1,  at  office  of  trustee.  These  bonds  are  guaranteed  as 
to  principal  and  interest  by  the  Union  Traction  Co,  of  Indi- 
ana (V.  75,  p.  186,  186),  and  are  to  be  issued  on  account  of 
th9  lines  described  in  V.  74,  p.  1251,  893.— V.  75,  p,  134, 


International  Ry.,  Buffalo.  -Increase  of  Stock.  —A  certifi- 
cate of  increase  of  capital  stock  from  $10,120,000  to  $17,000,- 
000  has  been  filed  at  Albany.  See  International  Traction  Co., 
page  19  of  Street  Railway  Supplement,  and  V.  74,  p.  427. 

International  Traction  Co. — See  International  Ry.  Co. 
above.— V.  74,  p.  427. 

Long  Island  BB. —Another  Atlantic  Ave.  Injunction  De- 
nied —J  astice  Dickey,  in  the  Supreme  Court  at  Brooklyn,  on 
Aug.  9  denied  the  motion  of  R.  W.  Holmes,  a  tax-payer,  to 
restrain  the  city  from  paying  its  share  of  the  improvement 
of  Atlantic  Ave.,  Brooklyn.— V.  75,  p.  135,  29. 

Louisville  &  Nashville.—  Rumor  of  Leasi, — It  has  been 
currently  reported  this  week  that  plans  are  being  matured  for 
the  formation  of  a  securities  company  that  will  lease  the 
Louisville  &  Nishvill a  on  a  guarantee  of  7  per  cent  on  its 
stock,  and  that  tnis  securities  company  will  be  jointly  owned 
by  the  Southern  Railway,  the  Seaboard  Air  Line  and  the 
Atlantic  Coast  Line.  It  is  pointed  out  that  such  a  plan  would 
not  interfere  with  the  independent  operation  of  any  of  the 
roads  concerned,  and  would  insure  harmony  among  the  im- 
psrtant  systems  in  the  South  without  antagonizing  the 
statutes  of  the  various  States  through  which  tne  roads 
run.— V.  75,  p.  185,  135. 

Macon  Dublin  &  Savannah  RB. — Train  Service  to  Sa- 
vannah.—The  company's  first  through  train  from  Macon  to 
Savannah,  it  is  stated,  will  be  run  on  Aug.  17,  the  tracks  of 
the  Seaboard  Air  Lirje  Ry.  being  used  from  Vidalia  east. — 
V.  73,  p.  184. 

Manhattan  (Elevated)  Ry.,  New  York.—  Dispute  Settled. 
— The  disagreement  between  tbe  company  and  its  engineers, 
who  have  been  threitening  to  strike,  was  settled  on  Tues- 
day.   The  following  statement  is  made: 

"Matters  in  dispute  narrowed  down  to  a  question  of  nine  hours  a 
day  and  a  limit  of  ninety  miles  a  day.  Tne  engineers  waived  the 
question  of  a  limit  of  nln  r  v  miles  a  dav  and  the  company  conceded  a 
nine-hour  day.  An  agreement  was  signed  and  the  conference  ended." 
— V.  75,  p.  135. 

Metropolitan  Street  Ry.  of  Dallas,  Tex.— Electric  Light 
Plants— See  Dallas  Electric  Co.  below  under  "  Industrials." 
-V.  75,  p.  135. 

Metropolitan  Street  Ry.,  Kansas  City.— Contract  with 
City.— The  new  ordinance  or  contract  with  the  company, 
which  was  ratified  by  the  City  Council  on  July  25,  was  signed 
by  the  Mayor  of  the  city  and  the  officers  of  the  company  on 
July  28.  This  ordinance  (published  in  the  Kansas  City 
"  World"  of  Aug.  5)  provides  that  the  company  and  its  sub- 
sidiary corporations  shall,  beginning  June  1,  1902,  and  so  long 
asthey  operate  under  existing  franchises,  set  aside  each  year 
8  p.  o.  of  the  gross  car  and  track  earnings,  and,  having  paid 
therefrom  all  State,  County  and  City  school  and  municipal 
taxes  and  licensee,  shall  turn  over  any  balance  of  said  8  per 
cent  to  the  city.  This  provision,  it  is  believed  in  Kansa3 
City,  will  increase  immediately  the  amount  to  be  paid  to  the 
city  by  §100,000  yearly.  On  its  part  the  city  grants  to  the 
oompany  franchises  covering,  it  is  said,  substantially  all  of 
the  city  not  now  covered  by  the  street  railway  system,  and 
likely  in  the  next  few  years  to  call  for  new  street  railway 
lines.  In  addition  the  company  is  confirmed  in  the  possession 
of  its  various  franchises,  the  legality  of  some  of  which  it 
seems  had  been  called  in  question.  The  company  agrees  to 
change  its  remaining  cable  lines  to  trolley  and  to  make 
various  extensions  within  a  given  time;  also  to  grant  uni- 
versal transfers,  but  not  so  as  to  enable  passengers  to  return 
to  their  starting  point.— V.  74,  p.  988. 

Milwaukee  &  Minnesota  RR, — Bond  Suit  Dismissed. — 
Judge  Bunn  in  the  Federal  Court  at  Madison,  Wis.,  on  July 
29,  dismissed  the  suit  brought  by  Albert  F.  Gunnison,  Geo. 
A.  Bright  and  Howard  J.  Foraker  of  New  York  to  hold  the 
Chicago  Milwaukee  &  St.  Paul  liable  for  certain  8  per  cent 
bonds  issued  in  1864.    See  facts  in  V.  74,  p.  427. 

New  Orleans  &  Northwestern  By.— Sale  Sept.  6\— The 
foreclosure  sale  is  advertised  for  Sept.  6  at  Rayville,  Rich- 
land Parish,  La.— V.  73,  p.  185. 

New  York  Ontario  &  Western  Ry.— Double  Track.— Work 
has  begun  on  the  double-tracking  of  the  108  miles  of  road 
from  Cornwall  to  Cadosio.— V.  74,  p.  1039. 

Quarterly  — Earnings  for  the  quarter  ending  June  30  were  : 

3  mos.  end.       Qross  Net            Other  Interest,  Balance, 

June  30—    earnings.  earnings,  income,  taxes,  etc  sur.  or  def. 

1902 $1,101,691  $152,771  $52,740  $234,121  def.828,610 

1901 1,45  7,456  426,367  132,646  326,576  sur.232,437 

The  figures  for  the  year  ending  June  30  will  be  found  on  a 
preceding  page.— V.  75,  p.  1039, 

Northern  Securities  Co.— President  Hill's  Forecast.  -See 
"  Financial  Situation  "  on  a  preceding  page.— V.  75,  p.  290, 
240. 

Omaha  Street  Railway.— Pu rch ase.—  J.  &  W.  Seligman  & 
Co.  offer  to  purchase  not  less  than  90  per  cent  of  the  out- 
standing capital  stack  ($5,000,000)  at  $90  par  $100  share,  con- 
ditioned upon  the  deposit  before  Sept.  1  (with  right  of  exten- 
sion till  Oct.  1  at  option  of  purchasers)  of  said  9 )  per  cent 
with  the  Colonial  Trust  Co.,  in  the  city  of  New  York, 
and  Kidder,  Peabody  &  Co.,  in  the  city  of  Boston,  and  the 
Merchants'  National  Bj,uk  of  Omaha,  Neb.  A  large  major- 
ity of  the  shareholders  have  agreed  to  accept  the  offer.  The 
purohase,  it  is  reported,  is  made  with  a  view  to  consoli- 
dating the  coaipiny  with  the  Omaha  &  Council  Bluffs  Bridge 
&  Ry.  and  the  Onaha  Council  Bluffs  &  Saburban  Ry.  com- 
panies.—V.  74,  p.  938. 
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Pennsy lrania  &  Mahoning  Talley  Ry.— First  Dividend.— 
This  company,  a  consolidation  in  May,  1903,  of  street  rail- 
ways, and  other  properties  of  Yoongstown,  O.,  etc.,  ha9  de- 
clared a  quarterly  dividend  of  1 14  per  cent  on  the  preferred 
stock  payable  Ang.  17  to  holders  of  record  Aug.  15.— V.  74, 
p.  1197. 

Pittsburg  McKeesport*  Connellsville  Street  Ry.— Listed 
in  Pittsburg.— Tae  Pittsburg  Stock  Exchange  has  listed  the 
$8,000,00^  of  outstanding  consolidated  mortgage  5  per  cent 
bonds.     The  statement  to  the  Exchange  gives  tbe  following: 

The  lines  of  the  company  will  be  120  miles  in  length  when  com- 
pleted, and  will  oover  the  Connellsville  coke  region  and  the  valley  of 
the  Youghioeheny.  Fifty-live  miles  of  road  now  in  operation  show 
earnings  at  the  rate  of  $160,000  per  annum.  About  80  per  cent  of  tbe 
work  neoessary  to  complete  the  remainder  of  the  system  has  been 
done.    The  capital  stock  Is  $3,000,000  in  shares  of  $50  each. 

Control.— See  West  Penn  Railway  &  Lighting  Co.  below. 
—V.  74,  p.  207. 

Pittsburg  McKeesport  &  Greensborg  Ry.— Listed  in  Pitts- 
burg —The  Pittsburg  Stock  Exchange  has  listed  the  $1,000,- 

000  of  5  p.  c.  bonds  of  1901.  The  statement  to  the  Exchange 
shows  that  the  company  has  about  22  miles  in  operation  and 
7  miles  under  construction,  making  a  system  of  29  miles  in 
all.  About  three-fourths  of  the  entire  mileage  is  on  private 
right  of  way  owned  by  the  company.  — V.  73,  p.  33. 

Presidio  &  Ferries  RR.,  San  Francisco.—  Called  Bonds— 
The  California  Safe  Deposit  &  Trust  Co.  of  San  Francisco 
will  pay  on  Sept.  15  the  following  bonds,  viz.:  Nos.  7,  11,  23, 
53,  73,  94,  ICO,  111,  135,  141. -V.  74,  p.  1253. 

Reading  Company.— New  Freight  Route  Between  Pitts 
burg  and  New  York. — A  new  freight  route  from  New  York 
to  Pittsburg  will  be  established  Sspt.  1  over  the  Cen- 
tral RR.  of  New  Jersey  from  Jersey  City  to  Tamaqua,  Pa., 
thence  over  the  Reading  to  Newberry  Junction  and  over  the 
Beech  Creek  (New  York  Central)  to  Clearfield  and  thence 
over  the  Buffalo  Rochester  &  Pittsburg  to  Pittsburg.— V.  75, 
p.  186. 

St.  Charles  Street  RR.,  New  Orleans.— Deposits.—  The 
time  within  which  stockholders  may  avail  themselves  of  the 
proposition  to  sell  their  stock  at  $210  per  share  has  been  ex- 
tended to  Aug.  22.     See  V.  75,  p.  291. 

St.  Louis  &  San  Francisco  RR.— New  Line.— On  Aug.  1  this 
company  formally  took  over  the  operation  of  the  completed 
portion  of  the  Arkansas  &  Choctaw,  viz.,  from  Ashdown, 
Ark.,  toSoper,  I.  T.,  99  miles.— V.  75,  p.  291,  240. 

Seaboard  Air  Line  Ry.— Option  to  Exchange  Bonds.— 
Vermilye  &  Co.  and  Hallgarten  &  Co.  offer  to  holders  of  the 
collateral  trust  5  p.  c.  gold  bonds,  which  are  payable  on  Oct. 

1  next,  the  opportunity  to  exchange  those  maturing  bonds 
for  an  equal  amount,  par  value,  of  the  refunding  collateral 
trust  5  p.  c.  gold  bonds  due  in  1911,  on  payment  of  $25  per 
bond.  Bonds  surrendered  are  to  oarry  the  coupon  due  Oct, 
1  next,  the  refunding  bonds  deliverable  m  exchange  carrying 
coupons  due  Nov.  1  next.  Tbe  offer  of  exchange  is  subject 
to  withdrawal,  and  it  is  announced  that  a  large  proportion  of 
the  bonds  has  already  been  exchanged. 

The  authorized  amount  of  the  refunding  collateral  trust  5 
p.  c.  bonds  is  $10,000,000.  The  bonds  were  issued  in  part  to 
pay  for  the  Seaboard's  interest  in  the  Richmond -Washington 
Co.  and  for  other  valuable  property.  The  issue  is  secured 
by  deposit  of  $20,000,000  Seaboard  Air  Line  first  mortgage  4 
p.  c.  bonds,  selling  at  above  87.  Gross  earnings  of  the  Sea- 
board Air  Line  in  the  fiscal  year  to  June  30  last  were  reported 
as  $11,579,815,  an  increase  for  the  year  of  $650,764,  or  6  p.  c, 
and  net  earnings,  after  taxes,  were  $3,435,596,  an  increase  of 
$626,9C6,  or  22%  p.  c.  above  the  earnings  of  1901,  the  first 
year  of  the  operation  of  the  consolidated  system. 

Burners  — In  cennection  with  the  rumor  referred  to  under 
Louisville  &  Nashville,  it  is  interesting  to  note  that  the  Sea- 
board has  come  to  be  lecognized  as  an  important  factor  in 
all  matters  affecting  the  railway  properties  of  the  South. 

Coal  Traffic.— Reference  to  the  possible  connection  with 
the  Detroit  Southern  and  the  coalfields  of  Obio,  etc.,  will  be 
found  under  the  caption  South  &  Western  Ry.,  on  page  291 
of  last  week's  Chronicle.— V.  74,  p.  1197. 

Southern  Ry.— Rumors.— See  Louisville  &  Nashville  RR. 
above.— V.  75,  p.  136,  78, 

Susquehanna  Bloomsbnrg  &  Berwick  RR.— Successor 
Company.— This  company  has  been  organized  with  $1,000,000 
capital  stock  (in  $50  shares)  as  successor  of  the  Central 
Pennsylvania  &  Western  RR.,  recently  foreclosed.  A  first 
mortgage  has  been  made  to  Seth  T.  McCormick,  as  trustee, 
to  secure  $150,000  of  5  p.  c.  $10,000  gold  bonds,  dattd  Aug.  1, 
1902,  and  due  Aug.  1,  1912.  President,  J.  Henry  Cochran; 
Secretary  and  Treasurer,  Chas.  Cochran,  Williamsport,  Pa. 
-V.  75,  p.  186. 

Sylvania  (6a.)  RR.— Sold.— This  15  mile  road,  all  of 
whose  $33,000  bonds  were  owned  by  the  Central  Ry.  of 
Georgia,  was  sold  under  foreclosure  at  Sylvania  on  Aug.  5 
and  bought  in  for  $10,000,  presumably  for  the  Central,  by 
Mills  F.  Lane,  President  of  the  Citizens'  Bank  of  Savannah. 

United  Railways  Investment  Co.  of  San  Francisco.— Dis- 
tribution to  Syndicate. — Brown'  Brothers  &  Co.,  as  managers 
of  the  San  Francisco  Street  Railway  Syndicate,  have  sent  out 
the  following  notice  : 

Notice  is  hereby  given  to  holders  of  participation  receipts  in  the 
above  syndicate  tbat  the  preierred  and  common  stocks  of  the  United 
Railways  Investment  Co.  of  San  Franoleoo,  to  which  they  are  entitled 
under  eyndloate  agreement  dated  Feb.  17,  1902  (V.  74,  p.  6il),  will  be 
distributed  to  those  presenting  their  receipts  at  our  offloe  on  and  after 


Monday.  Aug.  18, 1902.  At  the  same  time  there  will  be  a  cash  pay- 
ment from  prooeeds  of  sales  of  United  Railroads  of  San  Francisco  4 
per  cent  sinking  fund  gold  bond  as  follows :  15  p.  o.  In  oash  to  holders 
of  "full  paid"  reoelpts  and  5  p.  o.  In  oash  and  10  p.  c.  "in  aooount"  to 
holders  of  "90  p.  o.  paid"  receipts,  making  these  last  full  paid.  For 
the  purpose  of  making  this  distribution,  transfer  books  for  the  partici- 
pation reoelpts  will  olose  at  12  M.  on  Saturday,  Aug.  9, 1902,  and  will 
reopen  on  Monday,  Aug.  25, 1902. 

Officers  a;  d  Directors.— The  directors  (and  officers)  are  : 

Henry  J.  Bowdoln,  Vice-President  of  the  Maryland  Trust  Co.  (Presi- 
dent); W.G.  Vermilye  (Vice-President),  P.  Calhoun,  Eugene  Delano  and 
T.  Mullally. 

W.  J.  Duane  is  Secretary  and  Treasurer.  The  Mercantile 
Trust  Co.  is  Transfer  Agent  and  the  United  States  Mortgage 
&  Trust  Co.  Registrar.— V.  74,  p.  1039. 

Telasco  Brazos  &  Northern  Ry.— Change  in  Control. — ' 
Control  of  this  property,  it  is  announced,  has  been  sold  to  C. 
C.  Waller  and  E.  P.  Speers,  and  they  have  been  elected,  re- 
spectively, the  President  and  the  Vice-President  and  General 
Manager.  The  new  owners  propose  to  extend  the  road  114 
miles,  to  a  connection  with  the  Atchison  Topeka  &  Santa  Fe 
Ry.  in  Grimes  County.  L.  R.  Bryan  is  Secretary,  Velasco, 
Tex.-V.  74,  p.  207. 

West  Penn  Railway  &  Lighting  Co.— Holding  Company. 
— This  corporation  will  be  a  holding  company,  and  it  is  ex- 
pected will  eventually  own  the  stock  and  some  of  the  bonds 
of  the  Pittsburg  McKeesport  &  Connellsville  Ry.  Co.  (see 
that  company  above)  and  several  other  local  lines,  and  all 
of  the  light  companies  in  the  more  important  places  through 
which  they  pass,  with  the  exception  of  McKeesport.  Tbe 
issuance  of  the  capital  stock  and  bonds  of  the  West  Penn 
corporation  has  not  yet  been  made,  nor  will  such  issue  be 
made  until  later  in  the  year.  The  bonds  will  be  5  per  cent 
gold  mortgage  and  collateral  trust  bonds.  While  the  capi- 
talization has  not  been  definitely  fixed,  it  being  dependent 
upon  the  properties  which  may  eventually  be  acquired,  the 
understanding  in  Pittsburg  is  tbat  it  will  be  in  the  neighbor- 
hood of  $6,000,000  of  stock  and  $4,000,000  of  bonds.  Among 
those  interested  are  E.  C.  Converse  (74  Broadway),  C.  M. 
Schwab,  James  S.  Kuhn  and  W.  S.  Kuhn  and  the  Colonial 
Trust  Co.,  all  of  New  York. 

Wilkesbarre  &  Western  RR.— Successor.— See  Susque- 
hanna Bloomsburg  &  Berwick  RR.  above.— V.  75,  p.  186, 

Worcester  &  Connecticut  Eastern  RR.— New  Amalgama- 
tion.— The  Massachusetts  Railroad  Commission  recently  ap- 
proved the  lease  of  the  Worcester  &  Webster  St.  Ry.  Co.  to 
the  Webster  &  Dudley  St.  Ry.  Co.,  and  has  been  asked  to 
sanction  the  leasing  of  the  Webster  &  Dudley  Street  Railway 
to  the  Worcester  &  Connecticut  Eastern  RR.  See  page  90  of 
Street  Railway  Supplement. 

Worcester  Railways  &  Investment  Co. — Authorized.— The 
Massachusetts  Railroad  Commission  has  authorized  the  Wor- 
cester Consolidated  Street  Railway  Co.  to  issue  $350,000  new 
stock  at  $116  per  $100  share,  for  the  purchase  of  real  estate, 
rolling  stocfer,  equipment,  and  building  extensions.  — V.  74,  p. 
939. 


INDUSTRIAL.  MAS  AND  MISCELLANEOUS. 

American  Light  &  Traction  Co. — Status.— In  connection 
with  its  offer  to  purchase  the  stook  of  the  Consolidated  Gas 
Co.  of  New  Jersey  (see  "Industrials"  below),  the  American 
Light  &  Traction  Co.  has  issued  a  circular  showing  that 
there  is  now  outstanding  $8,554,400  of  the  $25,C0O,O00  6  p  c. 
cumulative  preferred  stock  and  $4,378,600  of  the  $15,000,000 
common  stock,  and  that  the  same  was  issued  in  exchange  for 
$1,917,600  cash  and  the  purchase  of  the  following  amounts  of 
stock  in  controlled  companies,  viz. : 

Tot.st'k     Owned  by  Amer.  Outstan&'g 

outst'd'g.     Lt.  &  Trac.  Co.  bonds. 

Western  (Mil.)  Gas  Co. $4,0u0,000          bO'Oe^  $6,000,000    V.  74,p.482. 

G'd  Kap.  (Mich.)  Gas  Lt.  Co.  1,000.000          97-56f.  1,8*5,000    V.  64,  p.  668. 

Madis'n(Wis.)Gas&Elc.Co.     400,000          90  782  450,0001     See    page 

St.  Joseph  (Mo.  Gas  Co 1,000.000          97-69^  752,0001176   of    IN- 


St.  Paul  (MinnJ  Gas  Lt.  Co.  1,600,000 
Bineh'm'n(N.F.)  Gas  Works     450,000 


97'flOJ 
93-78^ 


Southern   (San    Antonio, )    .  an~  nnn  aa-t^a 

Tex.)  Light  &  Tract.  Co.  S    1.805,000  96  3o% 


•  i 
X3,883.000  f  VK8T0RS' 
528,000  J  SUPPaEM'T. 

x  See  also  $7£0,000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  73,  p.  1014. 

"The  American  Light  &  Traction  Co.  earned  net  for  the 
fiscal  year  ended  June  30,  1902,  $828,732,  out  of  which  it  paid 
in  the  way  of  a  full  year's  dividend  on  its  outstanding  pre- 
ferred stock  (the  amount  above  stated  as  outstanding  was 
not  all  outstanding  duriner  the  entire  year)  the  sum  of  $457,- 
015,  leaving  a  surplus  for  the  year  of  $371,717,  whicb  is 
equivalent  to  about  $>%  p.  c.  on  its  outstanding  common 
stock."— V.  75,  p.  31. 

Boston  Steamship  Co.  —  Operations. — The  company's 
steamship  Tremont,  of  12,500  tons  capacity,  recently  com- 
pleted by  the  Maryland  Steel  Co.,  left  this  port  on  July  28 
for  Seattle  and  Tacoma,  whence,  with  the  sister  sbip  the 
Shawmut  and  three  boats  of  the  Boston  Towboat  Co.,  she  is 
to  make  reaular  trips  to  the  Orient  under  an  agreement  with 
the  Great  Northern  and  Northern  Pacific  railroads. 

Exchange  of  *tock.—  It  is  proposed  shortly  to  exchange  the 
company's  stock,  $  for  $,  for  shares  of  the  Boston  Steamship 
Co..  which  was  granted  a  charter  by  the  last  Massachusetts 
Legislature.  This  company  will  have  authorized  $755,000 
common  aud  $755,000  6  p.  c.  cumulative  preferred  stock,  all 
of  which  will  be  outstanding.  The  bonds  will  remain  un- 
changed.—V.  72,  p.  393. 

Calnmet  Gas  &  Electric  Co.  of  Chicago.— Increase  of 
Stock— Change  of  Name  —This  company,  incorporated  early 
in  the  year,  recently  certified  to  an  increase  of  capital  stock 
from  $5,000  to  $500,000,  and  it  is  said  will  presently  change 
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its  name  to  the  Calumet  Lighting  Co.,  its  gas  franchises  hiv- 
ing been  sold  (see  People's  Gas  Light  &  Coke  Co.,  V.  74,  p. 
1255) .  Control  of  the  Harvey  Water  &  Light  Co.  has  been 
acquired  (see  that  company  below)  through  the  medium  of 
the  new  United  Water  &  Light  Co.,  whose  $200,000  of  5  per 
cent  bonds  are  guaranteed.    A  Chicago  paper  says  : 

The  Calumet  Company  owns  the  plant  at  Chicago  Heights  and  cov- 
ers practically  the  entire  eleotrlc-light  field  south  of  Chloago  to  the 
Indiana  State  line.  President  Samuel  Insullof  the  Chicago  Edison 
Co.  and  his  associates  are  in  control  of  the  company.  Mr.  Insull  and 
his  associates  have  also  purchased  the  Waukegan  Electric  Light  Co., 
the  Highland  Park  Electric  Light  Co.  and  the  Evanston  Eleotrio  Il- 
luminating Co.,  the  Highland  Park  plant  serving  the  territory  includ- 
ing Lake  Forest  on  the  north  and  Olenooe  on  the  sonth.  This  prac- 
tically covers  the  eleotrio-light  field  north  of  Chloago  as  far  as  and 
including  Waukegan,  excepting  the  Yaryan  plant  at  Evanston. 

Calumet,  Lighting  Co.— New  Name. — See  Calumet  Gas  & 
Electric  Co.  above. 

Canadian  Steel  Co. — Project  Revived.—  The  plan  mooted 
two  years  ago  for  establishing  under  this  title  a  $25,000,000 
steel  plant  at  the  mouth  of  the  Welland  Canal  has  been  re- 
vived, and  A.  Macrobart  Irving,  together  with  W.  P.  Mitchell 
of  No.  25  Broadest.,  is  endeavoring  to  obtain  underwriting 
for  an  issue  of  $6,000,000  5  p.  c.  20-year  gold  bonds.  The 
authorized  capital  stock  is  $18,000,001),  of  which  $4,000,000  is 
non-cumulative  preferred.    See,  also,  V.  70,  p.  1251,  1293. 

Child 8  (Restaurant)  Company  of  New  York  City. — Incor- 
porated.— This  "parent  company"  was  incorporated  in  New 
York  State  about  July  11  with  $4,000,000  authorized  capital 
stock,  of  which  $1,000,000  is  to  be  preferred.     Directors: 

T.  Reed  Harris,  New  York;  Richard  C.  Luke,  Brooklyn:  Clifford  H  Chester, 
Rutherford,  N.  J.;  O.  H.  McMurtle,  Belvidere,  N.  J.;  C.  L.  Roberts.  Basking 
Ridge,  N.  J.;  L.  A.  Thompson,  Summersville,  N.  J.,  and  Luther  Childs,  Lyons, 
N.J. 

Colonial  Lumber  &  Box  Corporation.— Status.—  We  were 
recently  informed  that  this  company,  which  was  incorporated 
in  New  Jersey  in  March  last  with  $15,000,000  capital  stock, 
of  which  $5,000,000  is  6  p.  c.  cumulative  preferred  (no  bonds), 
has  arranged  thus  far  to  purchase  ten  concerns  and  is  about 
to  acquire  others.  Archibald  S.  White  of  this  city  is  Presi- 
dent and  W.  T.  Hunter  Secretary  and  Treasurer. 

Colorado  Fuel  &  Iron  Co.— Gates  Interest  in  Control.— It 
was  announced  on  Wednesday  by  John  W.  Gates,  J.  J.  Mitchell 
and  J.  A.  Blair  that  they  had  received  proxies  for  200,000  out 
of  the  total  of  260,000  shares  and  would  thus  out  vote  the 
management  at  the  annual  meeting  on  Aug.  20. 

Mr.  Osgood's  Statement. — A  letter  from  J.  C.  Osgood, 
Chairman  of  the  board  of  directors,  to  the  company's  stock- 
holders says  in  substance  : 

The  present  management  has  been  connected  with  the  company  and 
its  predecessor,  the  Colorado  FaelCo..for  more  than  twenty  years, 
and  has  built  it  up  from  a  small  coal-dealing  company  with  $20,000 
capital  to  Its  present  proportions.  The  management  has  paid  off  all 
arrears  of  preferred  stock  dividends  and  plaoed  that  stock  on  a  per- 
manent dividend  basis,  has  accumulated  a  large  surplus  for  the  com- 
mon stockholders  and  resumed  the  paymont  of  common  stook  divi- 
dendb  with  the  honest  belief  that  the  completion  of  the  projeoted  im- 
provements at  the  steel  works  would  insure  a  contlnuanoe  of  such 
dividends. 

As  a  result  of  the  disappointments  in  completing  the  new  plants  it 
became  necessary  to  discontinue  the  payment  of  common  stock  divi- 
dends. The  opposition  to  the  management  falsely  asserted  that 
the  dividend  was  passed  for  stock-jobbing  purposes.  There  was 
one  fact  which,  as  a  matter  of  polloy,  the  management  could  not 
publish  at  the  time,  as  one  of  the  reasons  for  discontinuing  the  pay- 
ment of  dividends,  but  which  was  a  very  important  faotor  in  the  sit- 
uation. Work  on  the  improvements  was  and  had  been  for  nearly  a 
month  practically  at  a  standstill  owing  to  a  strike  of  the  oontraotor's 
employes  engaged  in  building,  bridge  and  Iron  construction,  and  there 
was  grave  danger  that  the  strike  might  extend  to  some  or  all  of  the 
departments  of  the  company's  plant  in  operation. 

We  believe  we  can  serve  the  stockholders  by  an  intelligent  and 
honest  management  and  produce  results  which  will  be  the  surest 
basis  on  which  to  depend  for  an  advance  in  the  price  of  the  stook. 

Description  of  New  Plant.— See  illustrated  article  in  "  Iron 
Age"  of  Aug.  14. 

Listed.—  The  New  York  Stock  Exchange  has  listed  the 
additional  $3,000,000  convertible  5  per  cent  debentures,  mak- 
ing total  $12,069,000. 

Earnings.— For  the  11  months  ending  May  31,  1902,  earn- 
ings were:  Gross  earnings,  $12,562,545;  net  earnings  (after 
deducting  $182,772  for  expenses  of  management),  $1,489,993; 
other  income,  $110,169;  total  net  income,  $1,600,162;  fixed 
charges  and  taxes,  $707,520;  sinking  funds,  etc.,  $285,060; 
dividend  on  preferred  stock  (7%  per  cent),  §146,667;  balance, 
surplus,  $460,915.— V.  75,  p.  241,  187. 

Columbus  (Ga.)  Water  Works  Co.— Proposition  to  Sell 
Control.— In  view  of  the  feeling  in  the  city  against  the  com- 
pany, Louis  F.  Garrard,  a  leading  stockholder,  has  offered  to 
turn  over  his  own  stock  and  a  majority  of  the  company's  en- 
tire stock  (about  $210,000)  to  a  trastee  for  the  oiry,  provided 
the  city  will  enter  into  some  arrangement  that  is  satisfactory 
to  ihe  bondholders.  The  authorized  bond  issue  is  $500,000, 
of  which  about  $400,000  is  outstanding.    Mr.  Garrard  says: 

During  the  period  of  financial  depression  that  followed  the  former 
panic,  when  the  income  of  the  company  was  reduced  to  a  minimum, 
the  bondholders  voluntarily  and  without  one  dissenting  voice  re- 
duced the  interest  from  6  p.  c.  to  5  p.  c,  and  furnished  additional 
money  to  make  the  Improvements  demanded  by  the  oity.  Admitting 
for  the  sake  of  argument  that  the  stockholders  are  entitled  to  no  con- 
sideration, certainly  the  bondholders  stand  In  a  different  situation 
toward  the  oity  of  Columbus. 

Consolidated  Gas  Co.  of  New  Jersey,  Long  Branch,  Etc.— 

Option  to  Sell.—  The  American  L;ght  &  Traction  Co.  (see 
"  Railroads"  above),  offers  to  purchase  not  less  thau  $750,- 
000  of  this  company's  $1,000,000  capital  stock,  paying  there- 
for at  the  option  of  the  holder  per  $100  share  of  stook: 

Either  (a)  $17  cash  per  share,  or  (b)  $18  faoe  value  of  preferred 
stook  of  the  American  Company,  or  (o)  $10  faoe  value  of  common 
stook  of  the  American  Company. 


The  offer  is  contingent  upon  deposit  of  the  stock  with  the 
Trust  Co.  of  America  on  or  before  Aug.  15. 

The  Consolidated  Gis  Co.  supplies  gas  in  Long  Branch, 
Asbury  Park  and  Red  Bink,  and  also  owns  the  electric  light 
plant  at  Long  Branch,  which  furnishes  electric  light  and 
power  to  Elberon,  Branchport,  Monmouth  Beach,  Seabright 
and  Eatontown.  The  company  has  outstanding  $971,000  first 
consolidated  mortgage  40  year  5  p.  c.  gold  bonds  due  in  1936, 
part  of  an  issue  limited  to  $1,000,000;  Knickerbocker  Trust 
Co.,  trustee.  In  addition  are  outstanding  $15,000  Long 
Branch  Lighting  Co.  bonds,  to  retire  which  $15,000  cash  is 
deposited  with  the  trustee.— V.  61,  p.  871. 

Consolidated  Lake  Superior  Co.— Michigan  Canal  Com.' 
pleted.— The  company  has  put  in  operation  its  Michigan 
power  canal.  The  "  Philadelphia  News  Bureau"  quotes  an 
officer  of  the  company  as  follows  : 

Tie  new  Miohlgan  Lake  Superior  power  eanal  cost  the  company  be- 
tween $4,000,000  and  $5,000,000.  Its  60,000  hydraulio  horse  power 
is  about  three  times  the  capacity  of  the  old  canal  on  the  Canadian 
side,  and  there  is  a  possibility  for  further  development  up  to  225,000 
horse  power  at  some  future  time.  We  have  already  sold  to  outside 
parties  about  half  of  its  power  capacity,  or  30,000  horse  power,  which 
is  enough  to  pay  the  interest  on  the  cost;  the  balance  will  be  profit. 
Nearly  all  of  this  power  already  sold  is  taken  by  the  Union  Carbide 
Co.,  which  Is  building  works  there.  Besides  this  we  have  contracts 
with  the  street  railway  and  electric  lighting  companies  of  Sau.lt  8te 
Marie. and  are  negotiating  hall  a  dozen  other  contracts. 

Our  steel  plant,  which  will  eventually  represent  an  lnv«stmeut  of 
some  $5,OO0,O0O,ls  now  making  a  daily  output  of  240  tons  of  steel 
rails.  When  the  plant  is  oompletewe  shall  be  able  to  turn  out  550 
tons  a  day.  Our  converter  oapaoity  at  the  top  notch  is  now  1  ,O0O  tons  of 
steel  a  day.  Our  two  furnaces  will  not  be  completed  for  90  days,  and 
in  the  Interim  we  are  obliged  to  buy  pig  Iron;  when  these  are  In  opera- 
tion we  shall  make  our  rails,  from  ore  to  finished  product,  out  of  our 
own  materials  and  by  our  own  manufacture.  Of  course  the  fiso  »1  year 
ended  June  30, 1902,  does  not  get  the  benefit  of  a  dollar  of  earnings 
from  the  steel  plant.  The  ore  shipments  up  to  Jane  30,  however,  were 
210,000  tons,  against  about  169,000  for  the  entire  season  of  1901.  and 
the  railroad  gross  receipts  were  roundly  $900,000.  against  $300,000 
the  previous  year.  The  outstanding  preferred  stook  is.  roughly,  $24,- 
000,000,  upon  which  a  full  year's  dividend  at  7  per  cent,  which  is  the 
rate  paid,  is  91,680,000.  Although  the  year's  accounts  have  not  been 
made  up,  I  may  say  that  a  considerable  surplus  beyond  the  amount 
required  to  pay  the  preferred  dividend  has  been  earned.— V.  74,  p. 
1254. 

Covington  (Ky.)  City  Water  Co. — Municipal  Plant.— The 
Mayor  of  Covington  has  notified  the  company  that  the  city 
considers  the  contract  between  the  city  and  the  company  to 
be  void  and  proposes  to  require  the  removal  of  the  company's 
mains,  pipes,  etc.,  from  the  streets,  the  company  having  re- 
fused to  go  into  further  arbitration  to  ascertain  the  value  of 
the  plant.  The  city  contemplates  building  independent 
works,  but  the  company  will  endeavor  to  enforce  the  exist- 
ing contract. 

Cumberland  Electric  Light  &  Power  Co.,  Nashville,  Tenn. 
—  Called  Bo'ids,— Five  first  mortgage  6  p,  c.  gold  bonds  of 
1892,  viz.,  Nos.  94,  146,  163,  225  and  402,  have  been  drawn  by 
lot  for  redemption  at  104  p.  c.  and  accrued  interest  on  pre- 
sentation at  the  Atlantic  Trust  Co.,  New  York  City,  on  Sept. 
1,  1902. -V.  73,  p.  289. 

Dallas  (Tex,)  Electric  Co.— Sale,—  The  company's  property 
was  fold  at  receiver's  fale  on  Aug.  5  for  $300,000  to  repre- 
sentatives of  the  Dallas  Electric  Light  &  Power  Co.,  who  are 
said  to  be  associated  with  A.  K.  Bonfa  and  the  Boston  capi- 
talists who  are  back  of  the  new  Metropolitan  Street  Rv.  (see 
V.  75,  p.  135).— V.  75,  p.  137. 

Dallas  (Tex.)  Electric  Light  &  Power  Co.— See  Dallas 
Electric  Co.  above.— V.  75,  p.  137. 

Deering  Harvester  Co. — See  International  Harvester  Co. 
below.— V.  75,  p.  292. 

Eastern  Steel  Co.— Mortgage.—  This  company,  having  pur- 
chased the  plant  of  the  Pottsville  Iron  &  Steel  Co.  ("V.  73,  p. 
725) ,  recently  made  a  mortgage  to  the  Real  Estate  Title  In- 
surance &  Trust  Co.  of  Philadelphia,  as  trustee,  to  seoure  $1,- 
000,000  of  6  p.  c.  20-year  gold  bonds.— V.  73,  p.  785. 

Evanston  (111.)  Electric   Illuminating    Co.— Sold.— See 

Calumet  Gas  &  Electric  Co.  above. 

Fairmount    Park   Transportation  Co.,  Philadelphia.— 

Negotiations.  —  The  directors  have  under  consideration  two 
offers  for  the  control  of  the  property,  one,  it  is  asserted, 
being  a  cash  offer  of  $35  a  share.— V.  71,  p.  8b8. 

Great  Northern  Portland  Cement  Co.— Preferred  Stock 
Offered. — The  Indiana  Investment  &  Adjustment  Co.  of 
Indianapolis  is  offering  at  par  for  public  subscription  $100,- 
000  of  this  company's  $1,000,000  7  p.  c.  cumulative  first  pre- 
ferred stock,  par  value  $100;  interest  payable  semiannually 
January  1  and  July  1;  redeemable  at  par  Jan.  1,  1905,  or  at 
any  interest-paying  period  thereafter.  The  company's  com- 
mon stock  is  3)3,000,000,  and  its  second  preferred  7  p.  c,  $1,- 
000,000.  Assets,  total  valuation  July  1,  1902,  $2,625,000,  in- 
cluding "buildings  and  machinery,  $325,000;  residence  and 
business  property  and  lots  in  Marlborough,  $3)0,000,  and 
6,200  acres  in  Late  and  Newago  counties,  Michigan,  and 
enough  marl  and  clay  to  manufacture  12,000  barrels  of 
cement  a  day  for  100  years,  $2,000,000."  The  output  by  Oct.  1, 
1902,  it  is  stated,  will  be  2.000  barrels  a  day.  The  company 
was  incorporated  in  New  Jersey  in  January.  1900.    Officers: 

President,  George  Anderson;  First  Vice-President,  Charles  A.  Strellnger; 
Seoond  Vice-President,  B.  W.  Yates;  Treasurer,  David  OKlivle;  Secretary. 
Fred.  E.  Famsworth;  Executive  Committee,  C  A.  Strelmger,  D.  Ogilvle  and 
I,.  H.  Foster. 

General  offices,  82  Griswold  St.,  Detroit,  Mich. 

Harvester  Consolidation.— See  International  Harvester 
Co.  below. 

Harvey  (111.)  Water  &  Light  Co.— Sale.— Granger  Far- 
well  &  Co  have  arranged  to  sell  this  property  to  the  United 
Water  &  Light  Co.    (organized  to  operate  the  same)  in  ex- 
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change  for  $300,000  of  5  per  cent  5-year  bonds  of  the  United 
Company,  gnrranteed  by  the  Calumet  Gaa  &  Electric  Co. 
Holders  of  the  outstanding  Harvey  Water  &  Light  bonds  are 
offered  101  either  in  ca9h  or  in  United  Water  &  Light  53  at 
97}{,  while  the  stockholders  will  get  77  in  cash  or  United 
Water  &  Light  bonds  at  90.  See  Calumet  Gas  &  Electric 
Co.  above. 

Indiana  Water  Co.— Sold,— See  United  Gas  &  Electric  Co. 
below.— V.  74,  p.  1255. 

International  Harvester  Co.— Consolidation.— This  com 
pany  was  incorporated  at  Trenton,  N.  J.,  on  Aug.  12  with 
$120,000,000  of  authorized  stock,  all  of  one  class,  in  $100 
shares.  If  two-thirds  of  the  stockholders  vote  to  increase  the 
stock,  such  increase  mast  be  common  stock  and  the  original 
stock  will  become  6  per  cent  cumulative  preferred  stock. 
There  will  be  no  bond  issue. 

The  company  has  purchased  the  property  and  business  of 
the  following  leading  concerns  manufacturing  agricultural 
machines : 

Deering  Harvester  Co.  (see  V.  75.  p.  292).  Milwaukee  Harvesting  Co. 
McCormick  Harvesting  Maohine  Go.  Piano  Manufacturing  Co. 

Warder,  Bushnell  &  Glessner  Oo.  (Champion). 

The  consolidation  was  arranged  through  the  agency  of  J. 
P.  Morgan  &  Co.,  two  of  whose  members,  George  W.  Perkins 
and  Charles  Steele,  are  on  the  board  of  directors.  An  official 
statement  says : 

The  oompany  is  capitalized  upon  an  exceptionally  conservative 
basis.  Oi  it"  assets  $80,000,000  are  in  oash  working  capital.  The 
oompany  will  require  no  financing  and  there  will  be  no  offer  of  its 
stock  to  the  public  all  the  oash  required  having  been  provided  by  its 
stockholders.  The  management  will  be  In  charge  of  men  who  have 
for  years  been  identified  with  the  business.  The  oompany  has  five 
fully  equipped  manufacturing  plants  in  the  United  States— the  largest 
and  most  complete  of  their  kind  in  the  world— and  one  plant  now  in 
process  of  construction  In  Canada.  Through  Its  warehouses  in  va- 
rious parts  of  the  country  it  will  be  able  to  make  the  most  eoonomioal 
distribution  of  Its  manufactured  products.  It  also  owns  timber  lands, 
ooal,  ore,  blast  furnace  and  steel  properties,  by  means  of  which  it 
should  be  able  to  accomplish  Important  economies  in  the  cost  of  its 
raw  materials. 

The  officers  and  directors  are  : 

Offioers.— Cyrus  H.  MoCormiok,  President ;  Charles  Deering,  Chair- 
man Executive  Committee  ;  George  W.  Perkins,  Chairman  Finance 
Committee ;  Harold  F.  McOormlok,  James  Deering,  William  H.  Jones 
and  John  J.  Glessner,  Vice-Presidents ;  Richard  F.  Howe,  Secretary 
and  Treasurer. 

Directors.— Cyrus  Bentley,  Paul  D.  Cravath,  William  Deering, 
Charles  Deering,  James  Deering,  E.  H.  Gary,  John  J  Glessner,  Rloh- 
ard  F.  Howe,  Abram  M.  Hyatt,  William  H.  Jones,  Cyras  H.  MoOor- 
mlck,  Harold  F.  McCormlok,  Stanley  MoCormiok,  Eidrldge  M.  Fowler, 
George  W.  Perkins,  Norman  B.  Ream,  Charles  Steele  and  Leslie  D. 
Ward. 

Jamaica  Plain  Gas  Co. — Purchase  of  Stock.— See  Massa- 
chusetts Gas  Companies  below. 

Jeffersonville  Electric  Light,  Heating,  Gas  &  Coke  Co.— 

Sold.— See  United  Gas  &  Electric  Co.  below. 

Marconi  Wireless  Telegraph  Co.— In  Operation— The 
company  announces  that  it  is  now  prepared  to  receive  and 
transmit,  through  the  various  offices  of  tbe  Postal  Telegraph 
Cable  Co.,  messages  to  and  from  all  vessels  equipped  with 
this  system.  Bee  De  Forest  Wireless  Telegraph  Co.  above.— 
V.  74,  p.  1093. 

Massachusetts  Gas  Companies.—  Purchase. — Messrs.  Kid 
der,  Peabody  &  Co.  have  purchased  at  $200  per  share  in  the 
interest  of  the  Massachusetts  Gas  Companies  (the  proposed 
successor  of  the  New  England  Gas  &  Coke  Co.)  nearly  the 
entire  outstanding  minority  stock  (about  $110,000)  in  the 
Jamaica  Plain  Gaslight  Co.;  payment  for  the  same  is  being 
made  by  the  National  Shawmut  Bank. 

New  Securities.— See  New  England  Gas  &  Coke  Co.  below. 
—V.  74,  p.  1311. 

McCormick  Harvester  Co.— See  Iuternationol  Harvester 
Co.  above. 

Milton  (Mass.)  Water  Co.— Sold  to  City.— See  State  and 

City  Department  on  a  subsequent  page. 

New  Albany  Water  Co.— Sold.—  See  United  Gas  &  Electric 
Co.  below.— V.  74,  p.  1255. 

New  England  Gas  &  Coke  Co.— Purchase.— See  Mas- 
sachusetts Gas  Companies  above. 

New  Securities.— The  "Boston  News  Bureau"  says  : 

The  delay  in  issuing  the  new  securities  is  said  to  be  due  to  the  faot 
that  the  reorganizes  are  desirous  of  effeoting  a  complete  reorganiza- 
tion of  all  the  Boston  gas  companies,  and  the  "Coke"  plan  will  perhaps 
not  be  officially  declared  operative  and  the  new  securities  issued  until 
Messrs.  Kidder,  Peabody  &,  Co.  know  where  they  stand  in  connection 
with  the  Bay  State  Gas  oompanies. 

It  is  said  that  praotioally  all  the  Boston  United  Gas  first  and  second 
series  bonds  have  been  deposited  under  the  oall  for  deposits.  It  Is  the 
generally  accepted  theory  that  the  first  series  bonds  will  be  paid  off  in 
oash  at  par  and  that  the  second  series  bonds  will  receive  10  shares  of 
Massachusetts  Gas  preferred  stock  for  each  bond.  The  next  step  will 
be  foreclosure  of  the  properties,  and  this  Is  where  it  is  feared  there 
may  be  opposition  from  the  Addloks  or  Content  party.  Mr.  Addioks 
has  announced  his  intention  of  forming  a  strong  reorganization  oom- 
mittee  to  look  after  the  Interests  of  the  Bay  State  Gas  Co.  of  Dela- 
ware stockholders,  but,  so  far  as  oan  be  determined,  he  has  taken  no 
steps  towards  this  end.  Content  &  Co.  control  about  1,000.000  shares 
of  Bay  State  Gas  Co.  of  Delaware,  but  it  is  not  believed  that  either  the 
Addioks  or  Content  interests  are  especially  desirous  of  securing  the 
Bay  State  Gas  properties  in  Boston.— V.  75,  p.  189. 

Omaha  (Neb.)  Water  Co.— Extension  of  Franchise.— The 
Council  of  South  Omaha  recently  granted  the  company  an 
extension  of  its  franchise  from  Oct.  17,  1904,  for  10  years.— 
V.  73,  p.  1211. 

Otis  Elevator  Co.— Increase  of  Stock.— The  shareholders 
will  vote  Sept.  8  on  a  proposition  to  increase  the  authorized 
preferred  stock  to  the  amount  of  $2,000,000,  sufficient  thereof, 
to  wit:  $1,090,000,  to  be  offered  to  the  stockholders,  each 
stockholder  to  have  the  right  to  purchase  the  same  at  par  to 


tbe  amount  of  10  per  cent  of  his  holdings.  The  balance  of 
such  authorized  preferred  stock  will  remain  in  the  treasury 
to  be  issued  only  in  the  future  as  the  necessities  of  the  com: 
pany  may  require.     A  circular  says: 

Referring  to  the  annual  reports  of  tbe  oompany  slnoe  its  organiza- 
tion, It  will  be  noted  that  the  constantly  continuing  Increase  and  ex- 
pansion of  the  business  of  the  oompany  has  necessitated  the  enlarge- 
ment of,  permanent  additions  to,  and  acquisition  of,  plants,  as  well  as 
an  lnorease  of  working  oapltal,  all  of  which  has  been  provided  for 
from  treasury  stock  (reserved  for  such  purposes),  earnings  and  the 
issue  of  the  company's  notes.  This  growth,  with  its  increasing  re- 
quirements, still  oontlnues,  and  the  directors  believe  that  the  best  In- 
terests of  the  oompany  demand  a  still  further  increase  of  working 
capital  and  further  enlargement  of  and  additions  to  plants,  and  In 
their  opinion  this  should  be  done  by  an  issue  of  preferred  stock,  thus 
obviating  the  neoesslty  of  borrowing  further  money  or  drawing  en- 
tirely upon  the  earnings  of  the  company  for  suoh  purposes,  and  mak- 
ing possible  in  the  future  the  appropriation  of  a  portion  of  the 
earnings  of  the  oompany  for  the  payment  of  dividends  on  the  common 
stock.— V.  74,  p.  628. 

Peck,  Stow  &  Wilcox  Co.—  Extra  Dividend,  Etc— At  the 
annual  meeting  in  Southington,  Conn.,  on  Jnly  30,  it  was 
announced  that  in  addition  to  the  usual  quarterly  dividend 
of  2  per  cent,  payable  Aug.  1,  a  special  dividend  of  3  percent 
would  be  paid  Aug.  15.  The  capital  stock  is  $1,250,000  in  $25 
shares,  all  of  one  class;  no  bonds  or  debts  of  any  kind:  The 
annual  report,  it  is  said,  is  the  best  rendered  in  fifteen  years, 
showing  a  large  increase  of  business  and  profits.  The  com- 
pany has  plants  at  East  Berlin.  Plantsville  and  Southington, 
Conn.,  and  at  Cleveland,  O.  During  the  past  year  the  com- 
pany added  to  its  Cleveland  business  by  purchasing  the 
Brittain  &  Matthew  lock  works  at  Pittsburg.  Directors  (and 
officers)  as  re-elected  are: 

A  R  Treadway  of  Cleveland  (President),  Frank  L.  Wilcox  of  Berlin,  Conn., 
(Vice-President);  W.  R.  Walkley,  S.  H.  Wilcox,  M.  C.  Ogden,  all  of  New  York; 
L.  H.  Treadway  aud  S.  W.  Sessions,  Cleveland;  Marcus  H.  Holcoinb  and  Mar- 
cellus  B.  Wilcox,  Southington,  Conn. 

Edwin  N.  Walkley  is  Secretary  and  Stephen  Walkley 
Treasurer.  Tinners'  tools  and  machines,  household  utensils 
and  mechanics'  tools  are  manufactured,  the  business  having 
been  started  in  1870  and  incorporated  in  Connecticut  in  1880. 
—V.  69,  p.  81. 

Pennsylvania  Steel  Co.— Bonds  Authorized. — The  share- 
holders of  the  Pennsylvania  Steel  Co.  of  Pennsylvania  on 
Aug.  12  authorized  the  proposed  issue  of  $7,500,000  5  p.  c. 
30-year  gold  bonds,  secured  by  mortgage  on  the  Cornwall 
ore  mines  and  furnaoe  properties.  The  bonds  are  subject  to 
call  at  105  and  interest,  but  not  more  than  $500,000  can  be 
redeemed  at  any  one  interest  period.  The  issue  has  already 
been  sold  to  a  syndicate.  A  portion  of  the  proceeds  will  be 
used  for  the  erection  of  a  coke  plant  at  Lebanon.  See,  also, 
V.  74,  p.  1312. 

Philadelphia  Times  Co.—  Called  Bonds.—  The  company's 
first  mortgage  bonds  will  be  paid  at  par,  with  interest  from 
June  1,  1902,  to  date  of  payment,  on  presentation  to  the  Land 
Title  &  Trast  Co.,  Philadelphia,  interest  ceasing  Sept.  10. 
The  paper  was  recently  merged  with  ^the  "Philadelphia  Led- 
ger." 

Roanoke  (Ya.)  Furnace  Co.— Sold.— At  the  auction  sale 
on  July  81,  under  order  of  the  United  States  Commissioner 
of  Bankruptcy  at  Philadelphia,  the  furnace  and  rolling-mill 
property  as  a  whole  was  bought  for  a  syndicate  by  Donald 
Macleod  of  Philadelphia  for  $170,000. 

San  Antonio  (Tex.)  Water  Works  Co.— Increase  of  Stock. 
— The  company  has  amended  its  charter,  increasing  its 
capital  stock  from  $500,000  to.$l,000,000,  preparatory  to  mak- 
ing extensive  improvements. ' 

New  Contract  with  City. — The  city  and  the  company  re- 
cently entered  into  a  ten-year  contract  for  public  and  private 
water  supply,  the  old  contract  expiring  Aug.  1, 1903.  The  new 
contract  is  based  on  a  report  by  Chester  B.  Davis,  expert  en- 
gineer of  this  city,  and  permits  the  company  to  charge  rates 
which  will  yiald  it  a  profit  of  about  8  p.  c.  on  the  cost  of  the 
plant.    See  "Engineering  Record"  of  Aug.  9. 

Schlesinger  &  Mayer  of  Chicago.—  Mortgage.—  This  cor- 
poration, with  $3,500,000  capital  stock,  which  last  week 
purchased  the  Chicago  department  store  operated  under  the 
same  name,  has  made  a  mortgage  to  the  American  Trust  & 
Savings  Bank,  as  trustee,  to  secure  $3,000,000  sinking  fund 
6  per  cent  25-year  gold  bonds.  The  mortgage  covers  the  build- 
ings and  leasehold  interest  in  the  property  at  the  southeast 
corner  of  State  and  Madison  streets,  141  to  147  Wabash 
Avenue  and  1453  to  1457  State  Street,  Chicago.  The  old 
building  will  be  torn  down  and  a  twelve-story  structure  will 
be  erected  in  its  place.  The  officers  are:  Henry  Siegel, 
President;  David  Mayer,  Vice-President;  Frank  E.  Vogel, 
Treasurer;  B.  F.  Schlesinger,  Secretary. 

Union  Electric  Light,  Heat  &  Power  Co.,  St.  Louis.— 

Bonds  Authorized. — The  shareholders  on  Aug.  11  authorized 
the  making  of  the  proposed  mortgage  for  $10,000,000  bonds, 
of  which  $4,000,000  will  be  issued  at  once  through  the  Missis- 
sippi Valley  Trast  Co.,  most  of  them  having  already 
been  subscribed  for.  Office,  10th  and  St.  Charles  streets,  St. 
Louis.— V.  74,  p.  1312. 

United  Fruit  Co. — To  Supply  English  Markets.— Under  its 
contract  with  tho  Elder- Fiffes  Co.,  tbe  United  Fruit  Co. 
agrees  to  load  the  former's  vessels  with  bananas  at  cost,  re- 
ceiving in  return  25  per  cent  of  the  profits  from  the  sale  of 
the  fruit  in  England.  In  other  words,  witbout  outlay  of 
capital,  the  United  Company  will  obtain  an  English  market 
for  a  very  large  amount  of  fruit,  President  Preston  estimat- 
ing the  immediate  demand  at  5,000,000  bunches  annually.— 
V.  75,  p.  81.  

XW  For  other  Investment  Sews  see  Pases  347  and  34S. 
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BUFFALO    ROCHESTER    &    PITTSBURG    RAILWAY    COMPANY. 


SEVENTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30,  1902. 


The  Directors  of  the  Buffalo  Rochester  &  Pittsburg  Rail- 
way Company  submit  to  the  Stockholders  the  following  re- 
port for  the  year  ending  June  30,  1902  : 


KOAD  OPERATED. 

1902. 

Miles. 

Owned 284-29 

Leased 87*45 

Trackage  rights 100-34 

Total  length  of  road  operated 472-08 

Second  track  (owned) 17-00 

Second  track  (trackage  rights) ,  74  33 

Sidings 20032 

Total  miles  of  track,  all  steel  rail 
except  10  miles.  763-73 


1901. 
Miles. 
284-29 

87-45 
100-34 


Increase, 

Milet. 


472-08 
13-96 

185-82 


671-86 


3-04 
74-33 
14-50 


91-87 


There  was  no  change  in  the  mileage  of  road  operated. 
The  tracks  were  increased  by  3*04  miles  of  second  track, 
74-33  miles  of  second  track  on  lines  over  which  the  com- 
pany has  trackage  rights  and  14  50  miles  of  sidings. 

INCOME. 

1902.  1901.  Increase. 

Gross  earnings $6,313,246  12    $5,830,618  42    $482,627  70 

Operating  expenses  3,632,004  72      3,277,176  00      354,828  12 

Income $2,681,24140    $2,553,44182    $127,799  58 

Applied  to  payments  of 
interest,  renta  s  and  sink- 
ing funds 1,406,97643       1,338,003  57 


Net  income. $1,274,264  97    $1,215,433  25 


68.972  86 

$68,826  72 


Deduct: 
Extraordinary      expenses 

and  improv  ements  $39,56175 

Special  appropriations  for 

construct'!!  and  equip't..      544,000  00 


$29,856  10 
500,278  05 


Total $583,56175       $530,134  15 

Surplus  of  income $690,703  22       $685.304  10 


$9,705  65 

43,721  95 

$53,427  60 

$5,399  12 


Interest  and  sinking  fund  payments  were  increased  by 
the  requirements  of  $674,000  four  and  one-half  per  cent 
twenty -year  equipment  gold  bonds,  Series  C,  issued  during 
the  year,  and  the  additional  rental  of  the  Allegheny  & 
Western  Railway. 

The  item  '-Special  Appropriations"  represents  the  principal 
of  all  car  trust  bonds  paid  off  during  the  year,  amounting  to 
$128,000,  and  the  entire  expenditure  for  construction  on  the 
line  owned  and  on  proprietary  roads,  with  the  exception  of 
$220,271  43  transferred  to  the  debit  of  Profit  and  Loss 
Account. 

DIVIDENDS. 


Dividends  were  paid  on :  1902. 

Preferred  stock 6%  $360,000 

Common  stock. 4%    240,000 


1901. 
6%  $360,000 
2%     120,000 


Total $600,000  $480,000 


Increase. 

2%  $120,000 

$120,000 


Since  the  close  of  the  fiscal  year  yonr  Board  of  Directors 
has  declared  dividends  of  three  per  cent  on  the  preferred 
stock  and  two  per  cent  on  the  common  stock,  payable  Aug- 
ust 15,  1902. 

CAPITAL   STOCK. 

The  capital  stock  of  the  Companv,  as  shown  in  this  year's 
report,  amounts  to  $12,000,000,  and  consists  of  $6,000,000  of 
preferred  stock  and  $6,000,000  of  common  stock. 

At  special  meetings  held  in  November,  1901,  the  stock- 
holders authorized  an  increase  of  $3,000,000  of  common 
stock.  Of  this  additional  stock  $1,000,000  was  issued  July 
1,  1902,  in  exchange  for  the  same  amount  of  convertible 
debenture  bonds  canceled. 

This  additional  stock  will  appear  on  next  year's  Balance 
Sheet. 

BONDED   DEBT. 

During  the  year  $128,000  of  car-trust  bonds  were  paid  and 
canceled. 

$20,000  of  general  mortgage  five  per  cent  bonds,  reserved 
for  the  redemption  of  underlying  bonds,  were  aoH  to  replace 
a  like  amount  of  Perry  Railroad  Company  first  mortgage 
seven  percent  bonds,  paid  and  canceled  June  1,  1902. 

An  agreement  was  made  with  the  holders  of  the  outstand- 
ing $1,000,000  of  the  five  per  cent  debenture  bonds,  by 
which  the  rate  of  interest  on  these  bonds  was  reduced  to 
four  per  cent  per  annum  from  January  1,  1902,  and  the 
bonds  made  convertible  into  the  common  stock  of  the  Com- 
pany at  par.  The  balance  of  $2,000,000  debenture  bonds 
bearing  four  per  cent  interest  per  annum,  authorized  in 
1897,  and  still  remaining  in  the  treasury  unissued,  were 
made  redeemable  on  the  same  terms. 

To  provide  for  additional  rolling  stock,  an  issue  of  $1 ,000,- 
000  four  and  one-half  per  cent  twenty-year  gold  bonds  was 
authorized,  to  be  secured  by  new  equipment  costing  $1,100,- 
000.  These  bonds  are  being  issued  under  an  agreement 
known  as  "Equipment  Agreement,  Series  C,"  dated  May  1, 
1901,  of  which  $674,000  have  been  sold  to  meet  the  cost  of 


equipment  delivered.  This  agreeement  provides  for  a  sinking 
fund  equal  to  five  per  cent  per  annum  on  the  bonds  issued, 
to  be  paid  over  to  the  trustee  on  the  first  day  of  November 
in  each  year,  to  be  invested  in  bonds  of  this  series  at  or 
under  par;  otherwise  this  fund,  or  any  unused  balance,  is 
to  be  applied  to  the  purchase  of  rolling  stock  to  be  pledged 
under  this  agreement  as  additional  security. 

The  net  result  is  an  increase  of  $546,000  in  the  bonded  debt 
of  the  Company. 

CONSTRUCTION. 

All  the  expenditures  for  construction  were  charged 
against  net  income,  excepting  $220,271  43,  transferred  to  the 
debit  of  the  Profit  and  Loss  account.  The  items  aTe  as  fol- 
lows : 

Land  and  land  damages $43,153  02 

Reducing  grade  at  West  Seneca,  N.  Y 1,800  16 

Filling  Ave  bridges,  two-thirds  cost 7,699  85 

Four  new  bridges,  one-fourth  cost 3,951  34 

New  culverts  and  abutments 24,437  59 

New  station  at  Le  Roy,  N.  Y 7,055  97 

New  stations  at  other  points 4,896  35 

New  shops  at  DuBois,  Pa.,  and  equipment 305,828  82 

New  vard  and  buildings  at  S.  &  B.  Junction,  N.  Y 52.033  47 

Second  track,  Askfoid,  N.  Y.,  to  C.  &  M.  Junction,  Pa 90,940  21 

Sidings  and  yard  extensions 88,900  68 

Sundry  items 5,573  97 

Total $636,271  43 

The  main  locomotive  shops  at  Du  Bois,  Pa.,  were  opened 
on  Nov.  4,  1901.  They  have  facilities  for  making  heavy  re- 
pairs on  twelve  locomotives  per  month. 

The  new  yard  and  improvements  near  Salamanca,  N.  Y., 
are  rapidly  nearing  completion.  The  total  cost,  including 
the  land  purchased,  will  approximate  $150,000,  of  which 
$106,022  52  was  disbursed  this  year. 

The  traffic  having  reached  the  limit  of  economical  opera- 
tion on  a  single  track,  the  construction  of  a  second  track 
was  authorized  on  the  congested  divisions,  and  a  consider- 
able amount  of  the  grading  and  bridging  was  done  this  year. 

EQUIPMENT. 

There  was  expended  for  new  rolling  stock  as  follows: 

Fourteen  locomotives $212,753  31 

One  milk  car 938  94 

KUht  hundred  &  twenty-five  freight  cars.  624,959  96 

Fitty  ballast  oars 42,784  15 

One  steam  wrecking  crane 10,9 17  70 

Twenty-  six  Company's  service  cars 6,360  87 

Air  brakes  and  other  betterments 6,838  13 

$905,583  06 

Of  the  above  equipment,  the  milk  car,  thir- 
teen freight  cars  and  seven  Company's  service 
cars  were  built  at  the  Company's  shops. 

The  account  was  credited  for  equipment  sold 
or  destroyed,  with  the  following  items  charged 
to  operating  expenses: 

Six  locomotives $44,054  92 

One  baggage  car 4,164  36 

One  hundred  and  twenty- two  freight  cars.  46,619  59 

Eighteen  Company's  service  oars 4,34692 

The  account  was  further  credited 
for  car  trust  bonds  paid  off  during 
the  year,  charged  to  net  income: 
Freight  cars 128,000  00 

Also  with  the  amount  of  the  sink- 
ing funds  under  equipment  agree- 
ments Series  A,  B  and  C,  invested 
in  the  purchase  of  rolling  stock: 

Freight  oars 77,096  71 

304,282  50 

Making  a  net  increase  of $601.300  56 

PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  de- 
creased 35-1000  of  a  mill,  being  2  35-10U0  cents,  as  compared 
with  2  70-1000  cents  a  year  ago.  The  average  distance  each 
passenger  was  carried  increased  5  18-100  miles,  being  39  45- 
100  miles,  against  34  27-100  miles  last  year. 

Passengers  carried  1902 1,052,308 

Passengers  carried  1901 1,002,677 

An  increase  of  495  percent,  or 49,631 

The  average  number  of  passengers  carried  one  mile,  per 
revenue  train  mile,  was  43,  being  8  more  than  in  tln>  preced- 
ing year. 

The  result  was  a  gain  of  $141,750  42  in  gross  passenger 
earnings,  due  in  part  to  the  Pan-American  Exposition  busi- 
ness. 

FREIGHT    EARNINGS 

The  average  rate  receivea  per  ton  per  mile  deoreased  041 
of  a  mill,  being  505  mills,  as  compared  with  5'46  mills  last 
year. 

The  average  distance  each  ton  was  hauled  increased  17'M 
miles,  being  146-38  miles,  against  12932  miles  a  year  ago. 
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The  revenue  tonnage  moved  was: 

-    1902.  1901.  Increase. 

Bituminous  coal 4,655,783  4,590,527  65,256 

Coke 615,270  553,050  62,220 

Other  freight 1,663,306  1,627,470  35,836 

6,934,359  6,771,047  163,312 

Owing  to  a  strike  of  the  miners,  many  of  the  collieries 
were  idle  for  a  period  of  16  days,  from  April  1st  to  17th, 
1902.  It  is  estimated  that,  in  consequence,  the  coal  and 
coke  tonnage  of  this  year  was  reduced  250,000  tons. 

There  were  increases  in  the  tonnage  of  all  commodities 
excepting  anthracite  coal  and  products  of  the  forest. 

The  result  was  a  gain  of  $356,285  65  in  gross  freight 
earnings. 

EXPENSES. 

Operating  expenses,  excluding  extraordinary  expenses 
and  improvements,  increased  10'83  per  cent. 

The  operating  ratio  increased  1-32  per  cent,  being  57-53 
per  cent,  against  56#21  per  cent  last  year. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  five  years  is  as  follows  : 

1902.  1901.  1900.  1899.  1898. 

Maintenance  of  way 8-47  979  9  91  10-10  11-68 

Maintenance  of  equipment..  13 -23  11-91  1310  15-42  16-11 

Conducting  transportation. .33  61  32-20  32-57  36-08  33-55 

General  expenses 2-22  2-31  2-05  2-61  2-51 

Totals 57-53       5621       5763       64-21       63-85 


The  average  cost  per  ton  per  mile  was  2-76  mills,  being 
•04  of  a  mill  less  than  last  year. 

The  average  number  of  tons  carried  one  mile  per  revenue 
train  mile,  excluding  the  mileage  of  helping  engines,  was 
increased  by  18*01  tons,  being  423-61,  against  405-60  a  year 
ago. 

The  average  number  of  tons  carried  one  mile  per  freight 
engine  mile,  including  the  mileage  of  helping  engines,  was 
increased  by  8  tons,  being  353,  against  345  a  year  ago. 

The  non-revenue  traffic,  not  included  in  any  of  the  figures 
of  this  report,  was  as  follows: 

Number  of  passengers 128,874 

Number  of  passengers  carried  one  mile 6,093,817 

Number  of  tons 632,772 

Number  of  tons  oarried  one  mile 50,467,294 

PROPRIETARY    ROADS. 

Under  the  provisions  of  the  railroad  law  of  New  York  a 
paper  was  filed  with  the  Secretary  of  State  certifying  that 
all  the  stock  of  the  Perry  Railroad  Company  and  the  Lin- 
coln Park  and  Charlotte  Railroad  Company  had  been  trans- 
ferred to  your  Company.  In  consequence  the  said  compa- 
nies have  ceased  to  exist. 

The  accounts  of  this  year  have  been  adjusted  accordingly. 

INDIANA  BRANCH. 

By  a  circular  dated  July  23,  1902,  the  stockholders  were 
advised  that,  for  the  purpose  of  reaching  coal  lands  which 
have  been  acquired  and  are  being  developed  in  the  interest 
of  the  Rochester  &  Pittsburg  Coal  &  Iron  Company  and 
the  Jefferson  &  Clearfield  Coal  &  Iron  Company,  the  Board 


of  Directors  had  resolved  to  issue,  at  par,  $1,300,000  addi- 
tional common  capital  stock.  The  proceeds  of  $800,000  of 
this  stock  will  be  used  to  pay  for  the  construction  of  a 
branch  about  28  miles  long  from  a  point  on  the  main  line 
near  Punxsutawney  to  McKees,  Indiana  County,  Pa.,  leav- 
ing $500,000  for  future  extensions.  Since  then  the  Board 
has  thought  it  advisable  to  further  extend  your  system, 
about  38  miles,  to  reach  coal  lands  near  Vintondale,  Pa., 
controlled  by  the  Lackawanna  Steel  Company  of  Buffalo. 
Of  this  additional  extension,  18  miles  to  Black  Lick  Sta- 
tion on  the  Indiana  Branch  of  the  Pennsylvania  Railroad 
is  to  be  constructed  by  your  Company  at  an  estimated 
cost  of  $560,000,  and  an  agreement  has  been  entered  into 
with  the  Pennsylvania  Railroad  Company  for  trackage  over 
the  remaining  20  miles  from  Black  Lick  to  Vintondale.  It 
is  expected  that  the  branch  will  be  completed  in  1903. 

CLEARFIELD  &  MAHONING  RAILWAY  COMPANY. 

The  Beech  Creek  Extension,  New  York  Central  &  Hudson 
River  Railroad  Company,  lessee  (a  line  of  easy  grades) , 
from  Clearfield,  Pa.,  via  Keating,  Pa.,  to  a  connection  with 
the  Philadelphia  &  Reading  Railway,  is  completed. 

By  a  traffic  contract  entered  into  for  a  term  of  25  years 
your  Company  has  the  right  to  use  this  new  line  as  another 
outlet  for  the  interchange  of  traffic  of  all  kinds  to  or  via 
the  Reading  Company's  system. 

ALLEGHENY  &  WESTERN  RAILWAY  COMPANY. 

On  March  20, 1902,  $150,000  of  the  guaranteed  stock  of  this 
company  was  sold  for  $211,550,  of  which  $183,122  04  was 
used  to  pay  for  construction,  principally  additional  terminal 
facilities  at  Allegheny  and  New  Castle,  Pa.,  and  $28,427  96 
remain  to  the  credit  of  the  Allegheny  &  Western  Railway 
Company  to  be  absorbed  by  further  construction  expenses. 

ROCHESTER  &  PITTSBURG  COAL  &  IRON  COMPANY. 

The  surplus  of  the  Rochester  &  Pittsburg  Coal  &  Iron 
Company  for  the  fiscal  year  amounted  to  $228,205  07,  out  of 
which  dividend  No.  7  of  2%  per  cent  was  declared,  and  the 
*  mount,  $100,000,  credited  to  your  Profit  and  Loss  Account. 
The  above  surplus  was  arrived  at  after  deducting  from  net 
earnings  $116,033  93  principal  of  bonds  paid  off  and  $216,- 
782  04  expended  for  mining  machinery,  buildings,  equip-  / 
ment,  development  of  mines  and  sundry  miscellaneous 
items. 

FIRE  INSURANCE  FUND. 

The  assets  in  this  fund  were  increased  $6,574  10  during  the 
year  and  now  amount  to  $77,117  28,  in  interest-bearing 
securities  and  cash. 

The  acknowledgments  of  the  Board  are  renewed  to  the 
officers  and  employes  for  their  faithful  and  efficient 
services. 

Statements  and  statistics  of  the  operation  of  your  road 
for  the  year  are  submitted  herewith. 

By  order  of  the  Board, 

ARTHUR  G.  YATES, 

President. 


United  Gas  &  Electric  Co.  of  New  Albany  and  Jefferson- 
Tille,  Ind. — Purchase. — This  company  has  purchased  for  a 
sum  reported  as  $250,000  the  New  Albany  Street  Railway. 
The  properties  now  controlled  are  as  follows: 

New  Albany  8treet  Ry.  Co.,  New  Albany  Gaslight  &  Coke  Co.,  New 
Albany  Light,  Heat  &  Power  Co.,  New  Albany  Water  Co.  (V.  74,  p. 
1254).  Indiana  Water  Co.  (V.  74.  p.  1255),  Jeffersonville  Electric  Lighr, 
Heating,  Gas  &  Coke  Co.  and  Jeffersonville  Light  &  Water  Co. 

The  Jeffersonville  Light  &  Water  Co.  was  to  be  bid  in  at 
the  receiver's  sale  on  Aug.  9.  After  payment  for  all  the 
aforesaid  properties,  the  United  G-as  &  Electric  Co.  will  have 
outstanding  all  of  its  $1,000,000  capital  stock  ($100  shares) 
and  $400,000  of  its  $750,000  bonds.    See  V.74,  p.  1256. 

A  Dew  line  to  be  known  as  the  Jeffersonville  New  Albany 
&  Sellersburg  Electric  Ry.  will,  it  is  stated,  be  built  in  the 
interest  of  the  United  Gas  &  Electric  Company  to  connect 
the  cities  of  New  Albany  and  Jeffersonville.— V.  74,  p.  1256. 

United  Gas  Improvement  Co.— Output. — The  statement  of 
gas  sold  in  the  city  of  Philadelphia  for  the  quarter  ending 
June  30,  1902,  as  filed  in  the  Comptroller's  office,  shows  out- 
put, etc.,  as  follows: 

Cubic  feet  gas:                                           1902.  1901. 

8  months 1,224,122,860  965,293,690 

6  months 2,627,994,910  2,237,538,490 

6  months,  gross  revenue $2,627,995  $2,237,588 

Of  which  the  city  receives 262,799  223,758 

—V.  75,  p.  al. 

United  States  Cotton  Duck  Corporation.— Interest  on  In- 
comes Cumulative.— The  Mount  Vernon-Woodberry  Cotton 
Duck  Co.  has  receded  from  its  demand  that  the  warrant 
calling  for  payment  of  the  dividend  passed  six  months  ago 
on  its  cumulative  income  bonds  must  accompany  that  to  be 
paid  Aug.  15.  While  not  questioning  the  cumulative  feature, 
the  company  thought  it  wiser  to  take  up  the  unpaid  warrant, 
but  the  Baltimore  Stock  Exchange  interfered.  The  position 
of  the  company  was  fully  stated  in  an  advertisement  pub- 
lished in  the  "  Baltimore  Sun"  of  the  12th  inst.— V.  75,  p. 
294,  247. 

United  States  Mortgage  &  Trust  Co.— Bonds  Offered.— 
This  company  i3  offering  at  par  by  advertisement  on  another 


page  $1,000,000,  Series  N,  first  mortgage  trust  gold  4  p.  c. 
bonds,  dated  Sept.  1,  1902,  and  due  Sept.  1,  1922,  but  subject 
to  call  on  Sept.  1,  1907.  These  bonds  are  secured  by  deposit 
with  trustee  of  first  mortgages  on  improved  city  real  estate, 
and  are  further  a  direct  lien  on  all  the  assets  of  the  company. 
Further  particulars  respecting  the  loan  and  the  property 
covered  will  be  found  in  the  advertisement. — V.  75,  p.  81. 

United  States  Shipbuilding  Co.— In  Possession.— The  com- 
pany was  formally  organized  on  Aug.  11  and  has  taken  pos- 
session of  its  constituent  properties,  payment  for  the  same 
having  been  duly  completed.  The  capital  stock  has  been  in- 
creased from  $20,000,000  to  $45,000,000,  of  which  $20,000,000 
is  6  per  cent  non-cumulative  preferred;  par  value  of  shares, 
$100.  In  addition,  to  the  original  block  of  $16,000,000 
first  mortgage  bonds  there  will  be  issued  a  "collateral  and 
trust  mortgage"  for  $10,000,000,  secured  by  the  deposit  with 
the  New  York  Security  &  Trust  Co.  of  300,000  shares  ($15,- 
000,000)  of  Bethlehem  Steel  Co.  stock  and  $10,000,000  of  that 
company's  bonds.  The  new  bonds  will  be  5  per  cent,  F.  &  A., 
and  mature  Aug.  1,  1922.  It  Is  reported  that  these  bonds,  to- 
gether with  $8,000,000  in  preferred  and  the  same  amount 
in  common  stock,  represent  the  cost  of  the  Bethlehem  Steel 
Co.     (See  V.  74,  p.  1258,  1312.) 

Daniel  Le  Roy  Dresser,  President  of  the  Trust  Company  of 
the  Republic,  says : 

The  business  of  organization  will  begin  at  onoe  by  concentrating  in 
different  yards  different  types  of  vessels  and  Introducing  eoonomles 
whioh  ought  to  result,  in  inoreased  profits.  Taking  into  consideration 
the  fact  that  a  battleship  can  be  built  by  the  company  In  the  shortest 
possible  time,  there  is  every  promise  of  Inoreased  business  and  the 
future  of  the  company  ought  to  be  assured.  There  have  been  no  nego- 
tiations whatever  between  Vickers,  Sons  &  Maxim  and  the  United 
States  Shipbuilding  Co. 

Lewis  Nixon  said  : 

Our  desire  is  to  put  Amerioan  shipbuilding  establishments  upon  such 
a  basis  that  we  can  build  foreign  ships  here.  The  United  States  Ship- 
building Co.  can  make  proposals  for  a  oomplete  vessel— armor,  guns, 
forglngs,  maohinerv  and  hull.  No  other  plant,  either  here  or  abroad, 
oan  do  this,  although  some  do  produce  ship  and  guns.  The  company 
i^  building  the  largest  cargo-carrying  steamers  in  the  world  and  has  a 
fleet  in  course  of  construction  of  the  value  of  $37,000,000  ;  the  total 
oontraots  in  hand  aggregate  $50,000,000.— V.  74,  p.  1312. 
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United  States  Steel  Corporation.— Distribu ti on  to  Syndi- 
cate.— J.  P.  Morgan  &  Co.  on  Wednesday  made  a  third  dis- 
tribution (V.  74,  p.  1042)  of  $10,000,000  to  the  members  of 
the  syndicate  which  underwrote  the  plan  for  organizing  the 
company,  making  130,000,000  thus  far  paid  as  profits.  Only 
$25,000,000  of  the  $200,000,000  subscribed  was  paid  in,  and 
this  was  returned  last  November  (V.  73,  p.  1187.)— V.  75,  p. 
195,  139. 

United  Water  &  Light  Co.  of  Illinois.— See  Harvey  Water 

6  Light  Co.  above. 

U.  S.  {not  United  States)  Cigar  Co.— This  company  was 
incorporated  in  Delaware  on  July  26  with  $6,500,000  author- 
ized capital  stock  (iu  $100  sbares),   of  which  $2,500,000  is 

7  p.  c.  cumulative  preferred,  to  amalgamate  the  following 
concerns,  whose  annual  product  is  said  to  be  about  280,000,000 
of  stogies,  cheroots  and  cheap  cigars: 

CollinB  Cigar  Co.  and  Zeugschmidt  Bros.,  of  Pittsburg;  the  Union- 
American  Cigar  Co.,  M.  Brllles  <fc  Co.  and  W.  W.  Stewart  Co.  of  Alle- 
gheny; E.  W.  SwiBher  Cigar  Co.,  Columbus,  O.;  W.  W.  Blake,  Altoona, 
Pa.,  and  I.  Brudno  &  Sons,  Cleveland,  O. 

The  present  stock  issue  will  be  $2,470,000  of  common  and 
$1,405,000  of  preferred.  In  addition  there  will  be  outstand- 
ing $985,000  of  an  authorized  issue  of  $1,500,000  first  mort 
gage  and  collateral  trust  6  p.  c.  $500  bonds,  dated  Aug.  1, 
19l)2.  These  bonds  will  be  due  in  25  years,  but  subject  to  call 
at  option  of  comoany  from  Aug.  1,  1905,  at  105  in  amounts 
not  to  exceed  $100,000  yearly;  after  Aug,  1,  1907,  the  entire 
issue,  or  any  part  thereof,  will  be  subject  to  call  at  110 
Beginning  Aug.  1,  1904,  a  sinking  fund  of  $25,000  yearly, 
payable  abead  of  dividends  on  the  preferred  shares,  is  pro- 
vided for  the  protection  of  the  bondholders.  The  interest  will 
be  payable  by  the  Security  Trust  &  Safe  Deposit  Co.  (the 
mortgage  trustee),  Wilmington,  Del.,  and  by  the  Central 
Realty  Bond  &  Trust  Co  ,  New  York.  The  officers  and 
directors  are: 

President,  Chas.  M.  Logue;  3  st  VicePres.,  Edward  M.  Brash;  2d, 
Vlce-Pres.,  Samuel  Bailey  Jr.;  Treas.,  Edwd.  W.  Swisher;  Secretary, 
W.  D.  Sharpe. 

Directors.— G.  B.  Hanford,  Frank  L.  Arnold  and  Charles  Sternbaoh 
of  New  York;  Frank  Taylor  of  Wilmington,  Del.;  Samuel  Bailey  Jr.,  C. 
M.  Logue,  E  M.  Brash,  G.  W.  Eisenbeis,  W.  D.  Sharpe,  E.  A.  Kl*z- 
miller,  W.  8.  Dalzell  and  A.  D.  Zeugschmidt  of  Pittsburg,  and  W.  W. 
Blake  of  Altoona,  Pa. 

Hanford  &  Stallknecht,  25  Broad  St.,  this  city,  are  manag- 
ing the  financial  end  of  the  consolidation.  Tbey  deny  the 
report  published  by  a  Pittsburg  paper  to  the  effect  that  the 
authorized  capital  stock  has  been  or  will  shortly  be  increased 
to  $15,000,000.    The  company's  office  is  in  Pittsburg,  Pa. 

Virginia  Iron,  Coal  &  Coke  Ho.— Readjustment  Plan. — A 
plan  for  the  readjustment  of  this  company's  finances  has 
been  prepared  by  a  committee  consisting  of  Messrs.  L.  P. 
Morton,  E.  J.  Berwind,  Grant  B.  Schley  and  Henry  K. 
McHarg.  It  is  proposed  to  offer  the  bondholders  the  privi- 
lege of  subscribing  ratably  at  par  to  an  issue  of  $2,000,000 
five  per  cent  100-year  first  mortgage  gold  bonds  secured  on 
the  Virginia  &  Southwestern  Ry.  and  guaranteed  by  the  Vir- 
ginia Iron,  Coal  &  Coke  Co.,  which  owns  all  the  railway 
company's  capital  stock. 

Subscribers  will  be  given  a  bonus  of  $500  in  stock  of  the 
railway  with  each  $1,000  bond.  The  proceeds  from  the  sale 
will  be  used  to  pay  off  a  loan  of  $1,000,000,  a  mortgage  of 
$575,000  and  interest,  made  to  the  Morton  Trust  Co.,  the 
bonds  of  the  Tom's  Creek  Coal  &  Coke  Co.,  $89,500,  and 
$40,000  of  Dora  Furnace  bonds.  The  balance  will  be  reserved 
for  future  requirements.  Upon  completion  of  readjustment 
the  capitalization  will  be 

Va.  ATenn  Coal  &  Iron  bonds $100,000 

Carter  Coal  &  Iron  bonds R85.O0O 

Va.  Iron,  Coal  &  Coke  bonds 7,300,000 

Va.  Iron,  Coal  &  Coke  stock 8,641,600 

Va.  <fc  Southwestern  Ry.  bonds 2,000,000 

Va.  &  Southwestern  Ry.  stock 2,000,000 

The  earnings  cf  the  railroad  in  1901  were  $422,584  gross 
and  $164,700  net.  The  earnings  of  the  Va.  Iron,  Coal  &  Coke 
Co.,  it  is  estimated,  will  be  $700,000  between  June  1,  1902, 
and  Jan.  1,  1908. 

Bondholders  will  be  asked  to  deposit  their  bonds  under  this 
plan  with  the  Morton  Trust  Co.  before  Sept.  3.  On  making 
the  deposit  they  will  be  paid  cash  for  March,  1901,  and 
March,  1902,  coupons  and  will  receive  five  per  cent  scrip, 
payable  on  or  before  Sept.  1,  1907,  for  coupons  due  Sept., 
1901,  Sept.,  1902,  and  Sept.,  1903.  -  V.  72,  p.  679. 

Western  Telephone  &  Telegraph  Co.— First  Dividend.— 
The  company  has  declared  its  first  dividend  on  the  preferred 
stock,  2  per  cent,  payable  Aug.  80.— V.  75,  p.  38. 


—Partly  finished  bonds  are  now  made;  the  engraving  and 
lithographing  of  the  reading  matter  is  all  that  is  needed  to 
complete  them;  or  the  reading  matter  may  be  printed  from 
type,  if  it  is  desired,  to  save  time  and  expense.  The  blanks 
in  various  designs  are  produced  in  large  numbers  and  kept  in 
stock  by  Albert  B.  King  &  Co.  of  this  city. 

— The  "  Canadian  Annual  Financial  Review,''  issued  every 
July,  has  come  to  hand.  It  contains  about  400  pages  of 
financial  statements,  range  of  prices,  etc.,  and  is  a  valuable 
manual  of  reference  regarding  Canadian  securities.  It  is 
published  at  22  St.  John  Street,  Montreal.  Price,  three 
dollars. 

— Messrs.  Chandler  Bros.  &  Co.,  Philadelphia,  have  issued 
a  small  manual  of  electric  railway  securities,  containing 
particulars  regarding  the  principal  electric  railway  securities 
traded  in  on  the  Philadelphia  Stock  Exchange. 


[be  Ctotmttjerdisl  Jpmes. 


COMMERCIAL      EPITOME, 

Friday  Night,  Aug.  15,  1902. 

The  outlook  for  business  in  most  lines  of  trade  is  reported 
as  being  of  very  satisfactory  promise.  The  advices  from  the 
interior  show  that  Western  merchants  quite  generally  antici- 
pate a  heavy  demand  for  merchandise,  and  that  they  are  now 
placing  orders  for  goods  quite  freely.  The  basis  of  the  gen- 
eral confidence  is  the  favorable  harvesting  returns.  The 
monthly  report  issued  on  Monday  by  the  Agricultural  Bureau 
showed  that  good  crops  of  wheat  and  oats  were  assured,  and 
that  present  indications  are  for  a  record  breaking  yield  from 
the  corn  crop.  Advices  from  the  South  also  have  reported  a 
healthy  condition  of  business  and  the  present  outloook  is  re- 
ported as  favorable  for  a  large  cotton  crop.  Exporters  have 
t  een  fairly  heavy  buyers  of  wheat ;  freer  offerings  of  "  fut- 
ure "  bills  of  exchange  against  shipments  of  grain  and  cotton 
to  be  made  later  in  the  year  have  resulted  in  a  sharp  break 
in  the  rate  of  sterling  exchange  and  have  removed  for  the 
present.'the  possibility  of  gold  shipments  abroad.  The  activ- 
ity in  iron  and  steel  for  1903  delivery  nas  continued.  The 
production  of  pig  iron  for  July  showed  a  decrease,  due  large- 
ly to  the  strike  of  the  anthracite  coal  miners 

Lard  on  the  spot  has  been  quiet,  both  exporters  and  re- 
finers holding  off,  and  as  there  has  been  increased  pressure 
from  packers  to  sell,  prices  have  weakened.  The  close*  was  easy 
at  10  45c.  for  prime  Western  and  10@10'20c.  for  prime  City. 
Refined  lard  has  had  only  a  small  hand-to-mouth  sale  and 
prices  have  been  easier,  weakening  to  10'75c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  at 
the  Western  market  has  been  fairly  active.  There  has  been 
fairly  free  selling  for  January  delivery,  based  on  the  favor- 
able prospects  for  the  corn  crop.    The  close  was  easier. 

DAII.Y  CLOSING  PBIOBS  OF  LABD  FUTCBBS. 


August. 


Sat.     Hon. 
10-85    1077 


Tuet 
10-S0 


Fed.    T/iurs.    Fri. 
10-70    10*53    10-45 


Pork  has  been  easier  and  a  limited  jobbing  business  has 
been  transacted  locally  at  the  lower  range  of  values,  closing 
at  $17  75@18  75  for  mess,  $30  00@20  25  for  family  and  $19  00 
@21  00  for  short  clear.  Cut  meats  have  been  quiet  and  un- 
changed at  8%@9}4c.  for  pickled  shoulders,  ll}.£@12c.  for 
pickled  hams  and  llj^@12c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  dull  and  unchanged  at  $12  00@14  00 
for  mess,  $15  00@  15  50  for  packet,  $15  50@16  50  for  family 
and  $23  75@24  00  for  extra  India  me3s  in  tierces.  Tallow  has 
been  dull  and  the  close  was  easy  at  6^£c.  Stearines 
have  been  neglected  and  nominal  quotations  are  12^£c.  for 
lard  stearine  and  13>^c.  for  oleo  stearine.  Cotton-seed  oil 
hasjbeen  quiet  and  uncnanged  at  42c.  for  prime  yellow.  But- 
terjhas  been  in  fair  supply  and  the  lower  grades  have  dragged, 
closing  at  16>£@20^c.  for  creamery.  Cheese  has  been  quiet 
and  easier,  closing  at  8?^@9%c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  in  .fair  demand  and  steady,  oloaing  at 
20o.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  more  freely  "offered,  and 
as  the  bull  interests  have  largely  withdrawn  their  support 
from  the  market,  prices  have  declined  to  5^c.  for  Rio  No.  7. 
The  trade  demand  has  09en  dull.  The  close  was  easy.  West 
India  growths  have  been  well  held  for  desirable  grades, 
closing  at  8>'4c  for  good  Cucuta.  East  India  growths  have 
been  quiet  and  unchanged.  Speculation  in  the  market  for 
contracts  has  been  less  active  and  under  free  offerings  by  the 
leading  bear  interests  prices  have  declined.  To  day  the 
market  was  easier  under  continued  selling  by  bear  operators. 
Following  are  the  closing  asked  prices: 

Aug .......   4-95o.  I  Nov 5-000.  |  Feb 5*15o 

8ept 4-953.  |  Beo - 5'05o.    March 5-2*c 

Oot  500o.  I  Jan «.  5-10o  I  May 5-35o 

Raw  sugars  have  been  quiet  but  steady,  closing  at  3%c. 
for  centrifugals,  96-deg.  test,  and  2,^c.  for  muscovado,  o9- 
deg.  test.  Refined  sugar  has  been  in  fairly  active  demand 
and  firm  at  4*650.  for  granulated.  Pepper  has  been  in  fair 
demand  and  firmer.  Teas  have  had  a  fair  sale  at  full 
values. 

Kentucky  tobacco  has  had  only  a  small  sale  to  the  home 
trade,  but  the  export  demand  has  been  fairly  active  at  fall 
values.  Seed-leaf  tobacco  has  been  in  slightly  better  demand 
and  steady.  Sales  for  the  week  were  900  cases,  including 
1901  crop,  Pennsylvania  broad  leaf  at  ll@l5c,  1911  crop, 
Connecticut  Havana  seed,  on  private  ternn,  and  1900  crip 
Zimmers,  Spanish,  at  17c.  Foreign  tobacco  has  been  more 
active,  with  sales  reported  of  400  bales  Havana  and  200  bales 
Sumatra. 

Prices  for  Straits  tin  have  declined,  but  at  the  clo?e  there 
was  a  moderate  recovery  in  response  to  stronger  London 
cable  advices,  and  final  figures  were  28  40(92S'60c.  Iogot 
copper  has  been  freely  offered  and  prices  have  declined  to 
ll-SOOlWOc.  for  Lake.  Lead  has  been  in  moderate  demand 
and  steady  at  4-12^c.  Spelter  has  advanced  to  5'45c  ,  dos- 
ing firm.  Pig  iron  has  continued  in  good  demand  for  1933 
delivery  and  at  firm  prices. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7\30c.  in  bbls. ,  8  50c.  in  cases  aud  4  65c.  in  bulk.  Xapbtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been 
quiet  at$l  22.  Spirits  turpentine  have  been  in  moderate  de- 
mand and  prices  have  advanced  slightly,  closing  at  46 
47}^c.  Rosins  have  been  in  fair  demand  at  $1  55  for  com- 
mon and  good  strained.  Hops  have  been  firm  but  quiet. 
Wool  has  been  in  fair  demand  and  firm. 
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COTTON. 

Friday  Night,  August  15,  1903. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  9,411  bales, 
against  11,916  bales  last  wees  and  17,189  bales  the  previous 
week,  making  the  total  reoeipts  slnoe  the  1st  of  Sept.,  1901, 
7,153,911  bales,  against  7,535,866  bales  for  the  same  period  of 
1900-1,  showing  a  deorease  sinoe  Sep.  1, 1901,  of  71,483  bales. 

total. 

4,232 

1,515 
21 


Meeeipts  at— 


Galveston.. 

Bab.  Pass,  Ac. 
Hew  Orleans... 
Mobile......... 

Pensaoola,  Ac. 
Savannah...... 

Bransw'k.Ac. 
Charleston 

Pt.  Royal.Ac. 
Wilmington.... 

Wash*  ton,  Ac 
Norfolk ........ 

N'p't  News,  Ac 
Sew  York..... 

Boston......... 

Baltimore 

Fhlladel'a,  Ac. 

Tot.  this  week 


Mai. 

Hon. 

fMf. 

Wed. 

Tkurs. 

M. 

172 

258 

992 

941 

1,094 

715 

196 
6 

819 
6 

■■■■■■ 

215 
1 

....... 

48 
5 

602 
2 

135 
1 

62 

■«■■■■ 

7 

503 

332 

44 

146 

■•■■■■ 

■■■MM 

102 

7 

4 

""■■"" 

8 

23 

1 

1 

4 

14 

•  •■■■< 

341 

128 

381 

37 

374 





...... 





461 

4 

18 

33 
6 

17 

8 

11 

■Man 

122 

54 

92 

43 

187 
98 

2.210 

463 

1,173 

1,940 

1.821 

1.834 

1,094 

121 

43 

1,261 

461 

33 

64 

187 

409 

9,441 


The  following  shows  the  week's  total  reoeipts,  the  total  since 
Sept.  1, 1901,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
Aug.  15. 


Galveston. 

Sab.  P.,  Ac. 
■Tew  Orleans 

Mobile 

P'saoola.Ao 
Savannah... 

Br'wlok.Ac 
Oharleston.. 

P.  Royal.  Ac 
Wilmington 
Waah'n,  Ac. 

Norfolk 

N'port  N. ,  Ac 
New  York... 
Boston...... 

Baltimore . . 
Palladel.Ac. 


1901-02. 


this 
week. 


4,232 


1,515 
21 


1,094 

121 

43 


1,261 

461 

S3 

64 

187 
409 


Since  Sep. 
1, 1901. 


Totals 9,4417,463,944 


2,038,411 

94,761 

2,260,010 

153,981 

226,861 

1,136,389 

140,267 

266,755 

1,577 

277,888 

882 

457,611 

38,917 

113,228 

119,925 

101,016 

35,965 


1900-01. 


this 

week. 


2,717 


2,852 
25 


1,873 

1,930 

25 


112 


349 
39 
1,349 
184 
275 
320 


Sines  Sep 
t,  1900. 


2,129,723 

50,380 

2,438,673 

109,403 

184,300 

1,075,487 

184,381 

232,326 

1,773 

258,288 

522 

429,398 

35,501 

157,933 

197,154 

72,185 

27,939 


12,020  7,535,366 


Stock. 


1902. 


8.386 


36,818 
3,234 


7,162 
139 
610 

2,931 


90,631 
5,000 
3,078 
2,081 

155.068 


1901. 

29,345 


47,524 
5,233 

6,631 

770 

2,491 

10,942 


159,895 
4,000 
2,394 
2,459 

271.684 


Note.— Corrections  In  reoeipts  slnoe  Sept.  1  as  follows:    Savannah, 
1,892  bales  added;  Pensaoola,  etc,  3,586  bales  added. 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

Salves'n.Ac 

4,232 

2,717 

265 

6,671 

2,958 

5,849 

New  Orleans 

1,515 

2,852 

186 

3,734 

8,442 

11,463 

21 

28 

6 

203 

137 

37 

Savannah... 

1,094 

1,873 

510 

407 

390 

340 

Ohaa'ton,  Ac 

121 

25 

171 

24 

352 

81 

Wllm'ton,  Ac 

43 

112 

4 

1 

10 

17 

Norfolk 

1,261 

819 

466 

107 

832 

271 

N.  News,  Ae. 

461 

39 

146 

37 

all  others... 

693 

4,028 

1,058 

3,859 

751 

966 

lot.  this  wk. 

9,441 

12,020 

3,512 

15,006 

8,872 

19,060 

•lnee  Sept.  1 

7463,944 

7535,366 

6540,028 

8420,217 

8623,198 

6712,960 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  28,575  bales,  of  which  8,302  were  to  Great  Britain,  4,423 
to  France  and  20,850  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


Mztortt 

Week  Ending  Aug.  15, 1902. 
Exported  to— 

from  BewhX  1901,  to  Aug.  15  1902 
axporltd  to— 

from— 

Street 
Brit'n. 

Trent* 

Otnti- 
n«nt. 

lotel 
Week. 

street 

Britain. 

Pr«nc« 

Oenti- 
nrat. 

ZoUi. 

Oalveiton 

...... 

3,201 

318 

3,519 

870,594 

862,739 

536,126 

1,759.768 

Sab.  Pati,  Ac. 







.••••. 

29,928 

35,815 

65,711 

lUw  Orleans.. 

1.339 

700 

1,053 

6,095 

893,553 

297,833 

751,132 

1,912,518 

Mobile 





..•••• 



02.511 

89,809 

98,820 

Pensaoola 



...... 





96,617 

13,199 

85.028 

191,811 

Savannah 

• ..... 







219,115 

18,345 

610,311 

817,101 

Brunswick 

...... 

...... 





73.860 

6,018 

11,793 

120,701 

Charleston.... 

...... 



...... 



65,206 

72,111 

187,620 

Port  Royal 

...... 



...... 





•••••• 

Wilmington... 

...... 







119,076 

119,801 

368.379 

Norfolk. 

...... 





...... 

20,905 

3,100 

23,096 

N'port  N.,  Ae.. 

...... 





•••••. 

85,375 

200 

35,576 

New  York 

1.9S3 

622 

15,189 

17.673 

807,628 

30,064 

312,898 

650,590 

1 





1 

160,677 

7,162 

167,839 

Baltimore 







...... 

62.785 

750 

68,900 

122.111 

Philadelphia.. 





, 

16,190 

2,862 

17,813 

Ban  Fran.,  Ac. 





1.287 

1,287 

10464 

158.811 

169,175 

3,802 

1,123 

20,850 

28,575 

3,026,060 

717,978 

2,802,968 

6.677,001 

Total,  iftoo-oi. 

19,781 

659 

18,023 

39.566 

3,028,962 

729,188 

2,719.650 

6.177,800 

in  addition  to  above  exports,  our  telegrams  to-night  also 

jive  us  the  following  amounts  of  cotton  on  shipboard,  not 

cleared,  at  the  ports  named,     We  add  similar  figures  for 

Jew  York,  which  are  prepared  for  our  special  use  by  Messrs, 

••mbert*  Barrows,  Produce  Exohange  Building. 


ON  SHIPBOARD,  HOT  0LBAKBD  FOB— 

Leaving 
•toe*. 

Aug.  15  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans. 
•alveston.... 

Savannah 

Oharleston... 
Mobile 

New  York — 
other  ports . 

1,000 

"Too 

414 

"ebo 

987 
1,833 

■■■■■■ 

"800 
700 

3,419 

•■■■■■ 

"500 

538 
524 
200 

"800 

6,358 

2,357 

200 

300 

2,000 

700 

80,455 

1,029 

6,961 

139 

8,234 

2,631 

88,634 

10,069 

Total  1902.. 

1,100 

1,014 

4,320 

3,919 

1,562 

11,915 

143,153 

Total  1901.. 
Total  1900.. 

3,678 

1,488 

338 

10,722    3,297 

> 2,837 ' 

2,941 
2.091 

20,976 
6.419 

250,708 
83,733 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  and  there  has  been  a  moderate  advance  in  prioes. 
The  feature  has  been  the  aggressive  buying  by  a  prominent 
Wall  Street  operator  and  his  following.  Accompanying  this 
buying  have  been  numerous  reports  to  the  effect  that  the 
crop  was  a  "spotted"  one,  and  that  consequently  it  is  not 
probable  that  the  bumper  crop  that  many  of  the  trade  have 
been  expecting  will  be  grown.  These  reports  given  out  by 
the  "bull"  interest  have  been  to  the  effect  that^rust  and  shed- 
ding are  extensively  complained  of  in  some  sections;  the  Texas 
crop  was  reported  as  going  backward,  owing  to  high  tempera- 
ture, and  from  some  of  the  Atlantic  States  come  reports  that 
rains  were  needed.  Despite,  however,  the  crop  reports  as 
above  mentioned,  the  trade  generally  has  not  been  disposed 
to  follow  the  market  on  the  "bull"  side,  they  being  of  the 
opinion  that  the  crop  has  not  suffered  any  serious  deteriora- 
tion. Liverpool  cable  advices  also  have  shown  that  market 
slow  in  following  the  upturn  to  values;  in  fact  Liverpool 
has  been  a  moderate  seller  in  the  local  market  at  the  ad- 
vance in  prices,  and  there  has  also  been  some  selling  for 
Southern  account.  Advices  received  from  the  South  ffjdieate 
a  fairly  free  movement  of  new-crop  cotton  in  the  near  future. 
To-day  there  was  a  slightly  easier  market.  Liverpool  ad- 
vices were  again  disappointing  and  the  "bull"  interests  were 
less  aggressive  in  their  operations.  The  close  was  quiet  at 
a  net  loss  in  prices  for  the  day  of  4@7  points.  Cotton  on  the 
spot  has  been  (quiet  and  unchanged  at  9c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Pair e.  114  on 

Middling  Fair 080  on 

Strict  Good  Middling 050  on 

Good  Middling 032 on 

Strlot  Low  Middling 014  off 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 0-72  off 

Good  Ordinary... ..  1-00  oft 


Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tlnged.o.  0*20  on 
Strlot  Middling  Tinged....  006  off 

Middling  Tinged 01*  off 

Strlot  Low  Mid.  Tinged...  034  off 

Middling  Stained 0'50oft 

Strlot  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 160  Oft 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Aug.  9  to  Aug.  15— would  be  as  follows. 


UPLANDS. 

-1 

«    Holiday. 

Hon 

Tuea 

Wed 

TM. 

Frl. 

8-00 
862 

9 

9-32 
9-80 

800 
8-62 

9 

932 

9-80 

800 
8-62 
9 

i>-32 
9-80 

8'00 
862 

9 

932 
9-80 

8  00 

Low  Middling .. 

Middling  Fair 

8-62 
9 

9-32 
980 

GULF. 

Sat. 

Hon 

Tne* 

Wed 

TM. 

Frl. 

>ood  Ordinary. ...... ...... .... 

.,ow  Middling _ 

Stood  Middling 

W 

o 
c 
p. 

» 
VI 

a 

8-25 
8-87 
9^ 

957 
1005 

8-25 
887 
9* 

957 
10  05 

8-25 
8-87 
9H 

957 
1005 

8-25 
8'87 

9>4 
967 
1005 

8'25 
8'87 
9H 
957 

1005 

STAINED. 

Sat. 

Mon 

Tnei 

Wed 

TM. 

Frl. 

r,ow  MMrtllijg .. 

Holi- 
day. 

750 
8-50 
866 
900 

750 
8*50 
866 
900 

750 
850 
866 
9  00 

7-50 
8-50 
866 
900 

750 

triot  Low  Middling  Tinged... 

8-50 
8-66 
900 

The  quotations  for   middling  upland   at  New  York  on 
Aug.  15  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1902....0.  9 

1901 8 

1900 10*6 

1899 6516 

1898 6 

1897 8 

1896 8318 

1895 79Ie 


1894. ...0.  7 

1893 7ifl 

1892......   7% 

1891......   8 

1890 12lI6 

1889......11518 

1888 113s 

1887 9»b 


1886  ....0.  9718 

1885 .10718 

1884 1078 

1883 103jb 

1882 13lie 

1881 12i« 

1880 119i8 

1879 11>4 


1878....0.111516 

1877 11714 

1876 12% 

1875 14i* 

1874 17 

1873 19?8 

1872 21% 

1871 181* 


Notb.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aeoordingto  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification. 

MABKET  AND  SALES. 


Saturday.. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 


Total. 


Spot  Market 

Closed. 


Quiet. 
Easy.. 
Quiet. 
Quiet. 
Quiet. 


FUTDEBS 

MABKET 

Closed. 


Quiet 

Steady 

Very  steady. 
Very  steady. 
Quiet 


Sales  o?  Spot  A  Cohtbaoz 


Ex- 
port. 


Holl 


Con- 
tump. 


day... 
536 
460 
540 
200 
148 

1,884 


Con- 
tract. 


200 
100 


300 


total. 


536 
460 
540 
400 
248 

2~184 
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Futures,— Highest,  lowest  and  closing  prices  at  New  York . 


I  I 


id     la 


I  I      I 


I  I 
I  a 

I  I 


I  I 
i  a 
I  I 


i  a 
I  l 


i  a 


l  l 
i  a 
I  l 


i  a 
i  i 


i  a 
I 


oo  o . 

do    d ' 
coto     co 

i  a 


OS 

ex 


OS 


do 
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Thb  Visible  supply  op  (Jotton  to-nlgnt,  as  made  up  dj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  15),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899 

■toe*  at  Liverpool .bales.    £01,000     489.000     310,000     970.00C 

■took  at  London 18,000      10,000        13,000  9,000 


Total  Great  Britain  stook.    622,000 

Stock  at  Hamburg 20,000 

Btook  at  Bremen 68,000 

Stook  at  Amsterdam 

Stook  at  Rotterdam 

Stook  at  Antwerp 

Stock  at  Havre 

■took  at  Marseilles 

Btook  at  Barcelona 

Stock  at  Genoa 

■took  at  Trieste 

Total  Continental  stocks 


499,000 
19,000 
64,000 


323,000 
18,000 
83,000 


3,000 
95,000 

3,000 
28.000 
16,000 

9,000 


200 

3,000 

100,000 

4,000 

83,000 

21,000 

16,000 


200 

3,000 

86,000 

3,000 

81,000 

23,000 

6,000 


y?9,ooo 

32,000 

200,000 

3.000 

200 

4,000 

172,000 

6.OO0 

87,000 

36,000 

26,000 


/42,000      280,200      303,200      565,200 
626,200  1,644,200 


764,000 
24,000 
83,000 
13.000 
47,000 


779,200 

32.000 

124,000 

13.000 

75,000 

444,000 

271.684 

143,899 

6,f62 


27,000 
74.000 
14,000 
47,000 
272,000 
90,152 
45,592 
2,452 


39,000 

63,000 

17,000 

49,000 

428.000 

3ft-<,709 

225,769 

7,206 


Total  European  stocks.... 
India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 
■gypt.  Brazil,  Ac.,  aflt.  for  Epe 
Stock  in  Alexandria,  Egypt... 

Stock  in  Bombay,  India 366,000 

Stook  in  United  States  ports..  155,068 

Stook  in  U.  8.  interior  to-vras. .  60,009 

United  States  »xports  to-day..  700 

Total  visible  supply 1,512.777  1,889,345  1,193.398  2,734.884 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  s : 

American- 
Liverpool  stook -bales.  415,000     371,000     218,000     892.000 

Continental  stocks „.  193.000     207.000     273,000     494,000 

American  afloat  for  Europe...  83,000     124,000       74,000       68,000 

United  States  stook 155,068     371694       90,152     358,709 

United  States  interior  stocks.  60,009     143,899       45,592     225,769 

United  States  exports  to-day..  700         6,£62         2,452         7,206 


371,000 
207.000 
121,000 
371  694 
143.899 
6,662 

Total  American 906,777  1,124,145' 

Ma$t  Indian.  Bratil,  de- 
Liverpool  stook „  89,000 

Londonstook 18.000 

Continental  stooks 49,000 

India  afloat  for  Europe 24,000 


703,196  2,045,634 


■gypti  Brazil,  Ac.  afloat 13,000 

Stock  in  Alexandria,  Egypt...  47,000 

Btoek  in  Bombay,  India 366,000 

Total  East  India,  Ao.......  606.000 


118,000 
10,000 
73,200 
32,000 
13,000 
75,000 

444,000 


92,000 
13.000 
30,200 
27,000 
14,000 
47,000 
272,000 


78,000 
9,000 
71,200 
39,000 
17,000 
49.000 
426,000 


765,200 
Total  Amerloan.. 906,777  1,124,145 


495,200      689  200 
703,196  2,045,684 


Total  visible  supply 
Middling  Upland,  Liverpool 


1,512,777  1,889,345  1.19S.396  2,734,884 


427,ad.        4l<?3ad, 
90.  80 

7is16d.         6iiad. 
7d. 

4»lad. 

Continental  imports  past  week  have  been  53,000  bales. 
The  above  figures  indicate    a  decrease  in  1902  of  376,568 
bales  as  compared  with  same  date  of  1901,  a  gain  of  314,881 
bales  over  1900  and  a  decline  of  1,222,107  bales  from  1£99. 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool „ 

Tlnnevelly  Good,  Liverpool... 


7d. 
4>sd. 

4»«d. 


5i9Ssd. 

100. 

6>«d. 
'7ied. 

59,«d. 

4  VI. 


3716d. 
cs,„e. 

5»8d. 
678d 
3  4d. 
3V>. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
acrrasponding  period  of  1900-01  —is  set  out  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  nave  de- 
ceased during  the  week  4.917  bales,  and  are  to-night  83,660 
oales  less  than  at  same  period  last  year. 

Ovebland  Movement  fob  the  Week  and  Sinoe  Sept.  1,— 
'ftfe  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphio 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  15  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


Augutt  15. 


IMpptd- 
Vla St.  Louis.. 
Via  Cairo. 

Via  Paduoah . 

Via  Book  Island... ...... 

Via  Lonlsvllie.... 

Via  Olnolnnatl 

Via  other  routes,  Ac_. 


Total  gross  overland ..>. 

ttduet  ttepmtntt— 
Overland  to  ».  Y.,  Boston,  Ac 
Between  interior  towns. ....... 

Inland,  Ao., from  South.... 

Total  to  be  deducted.™  __ 

Leaving  total  net  overland*. 


1901-1902. 


IVeefc. 


2,719 
228 


Sine* 
Bept.  1. 


225 

21 
1,339 


t865,432 

152,827 

1,192 

33.093 

194,539 

91.459 

352,217 


4,5321,690,759 


693 
125 
417 


1,235 

3,297 


370.184 
63,071 
68,353 


501,558 


1,189.201 


1900-1901. 


Wttk. 


7,022 
576 


Sines 
Sept.  1. 


133 

102 
1,013 


8,846 


914,760 
238,541 
5,105 
58,533 
137,420 
114,903 
290,614 


1.759,876 

455,211 
98.986 
85,535 


639,732 


1.120,144 


*  Including  movement  by  rail  to  Canada,     t  42,733  bales  added  as 
oorreotlon  since  Sept.  1. 

fne  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  '3,297  bales,  against  6,275  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  69,C67  bales, 


in  MigM  and  Spinntrt' 
Takings. 


Seoelpts  at  ports  to  Aug.  15 — 
Ket  overland  to  Aug.  15 

louthern  consumption  to  Aug.  15. 


Total  marketed 

nterlor  stooks  in  exoess. 


Came  into  sight  during  week 
Total  in  sight  Aug.  15 


1901-1902. 


Wt$k. 


Since 
Sept.   1. 


1900-1901. 


Week 


9.441  7,463,944! 

3,297  1,189,201 

38,0001, 806.000, 


Sine* 
Sept.  1. 


50.738 
*  4,917 

45  S21 


12.0207,535,366 

6,2:51,120,144 

33,000  1,593,000 


10459145    51,295 
t69,2S6*  10,264 


10SS9889 


41,031 


Sorth'n  spinners  tak'gs  to  Ang.  15    58.097  2.175.924 
*  Decrease  during  week.  t  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years, 


10248510 
99,272 


10347782 


8,584  1.985.436 


Wuk—  Bales. 

1900- Aug.  17 31,187 

1899-Aug.  18 39.615 

1898-Aug.  19 27.591 

1897-Auf.  20 .  34,939 


Sine*  Sept.  1—  BaUs. 

189900-Aug.  17 9,116.673 

1898  99- Aug.  18 11,164,451 

1897-98- Aug.  19 11,021,182 

1896-97-Aug.  20 8,425,915 


AUGUST  16,  1902.] 
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Quotations  for  Middling  Cotton  at  Other  Markets.  - 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  »OB    MIDDLING  COTTON  ON— 

Aug.  15 

8atur. 

M on. 

lues. 

Wednes. 

SI18 

Thurt. 

Fri. 

Galveston. . . 

8T,« 

87„ 

87,  a 

New  Orleans 

83s 

85,« 

85l8 

8B,e 

851S 

Mobile 

838 

8>4 

8^4 

8H 

8*8 

Savannah... 

8*4 

8»s 

838 

8*8 

8M 

Charleston .. 

Wilmington. 

83* 

8% 

8»* 

8\ 

834 

Norfolk 

tt 

9 

9 

9 

9 

9 

olid 

9 

9 

9 

9 

9 

Baltimore . . 

9>« 

V% 

9*8 

9i8 

9is 

Philadelphia 

EP 

9U 

9>4 

914 

914 

9V* 

Auguate 

884 

83* 

8% 

884 

884 

Memphis 

8H16 

858 

8»8 

80s 

868 

fit.  Lonls.... 

83, 

8S4 

8"is 

8Hi« 

81l16 

Houston 

8716 

8'l6 

838 

83g 

838 

Cincinnati . . 

9 

9 

9 

9 

9 

Little  Rock. 

8H 

8>4 

BH             8*4 

8U 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

8i« 


Athens 8i°i« 

Atlanta 8«s 

Charlotte 9*8 

Columbus,  Qa.  8H 


Columbus,  Miss 

Eufaula 

Louisville .. 

Montgomery. . . 


8*8 
868 


Nashville gsg 

Natchez 8*8 

Raleigh 9 

Shreveport 8 


New  Orleans  option  market. — The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
ootton  market  the  past  week  have  been  as  follows. 


Sat'day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday, 

Aug.  9. 

Aug.  11. 

Aug.   12. 

Aug.   Id. 

Aug.   14. 

i.ug.  15. 

August— 

• 

Ranee 

■ 

•j -229  25 

3-239-25 

3-209-2t 

•$•259-27 

8-179-24 

Closing . . . 

; 

•j-249'25 

3-229-24 

S-249-^5 

■J-249-25 

8-179-18 

Sept'bek— 

; 

Range 

7-719"?6 

7-74-9 -79 

7-749-S2 

7-849-83 

7-789-87 

Closing... 

; 

7-75  3>-76 

7-779T8 

7-30981 

7-859-86 

7-789-79 

October— 

: 

Range 

Closing . . . 

tt 

750954 

7-539-58 

7-54902 

7-599-67 

7-599-66 

0 
5 

7539-54 

7-56®-57 

7609bl 

7-65966 

7-609  61 

Dec'bek  - 

Range 

Closing . . . 

8> 

7-42946 

7-449-49 

7-459-55 

753960 

7-B4a>-61 

7-459  46 

7-48®-49 

7-559-55 

•-599-60 

7-519-55 

January— 

Range 

Closing . . . 

>43ffl-46 

7-459-49 

7-479^6 

r-549-62 

7-57961 

7-46  9  47 

7-49950 

7569-5G 

7609-63 

7-579-58 

Tone— 

Quiet 

Quiet. 

Easy. 

Quiet. 

Quiet. 

Options. . . 

Quiet. 

tjuiet. 

Steady. 

Quiet. 

Quiet. 

Weather  Reports  Br  Telegraph. —Reports  to  us  by 
telegraph  from  the  South  this  evening  are  as  a  rale 
of  a  satisfactory  character.  In  Texa3  dry  weather  has 
prevailed,  which  our  Galveston  correspondent  states  was 
favorable  for  cotton,  but  there  are  still  complaints  of  dam- 
age by  boll  worms  and  weevil.  At  most  points  elsewhere 
rain  has  fallen,  the  rainfall  being  heavy  in  a  few  districts, 
and  advices  indicate  that  cotton  is  doing  welljas  a  whole. 

From  Montgomery,  however,  we  are  advised  that  the  recent 
rainfall  has  been  insufficient.  Greenwood,  Sjuth  Carolina, 
reports  cotton  as  looking  bad  in  some  sections,  but  our  State- 
burg  correspondent  states  that  on  clay  lands  it  is  putting  on 
rapidly  a  fresh,  vigorous  growth.  Cotton  is  opening  rapidly 
in  many  sections  and  picking  is  in  progress 

Galveston,  Texas.—  The  weather  during  th<»  week  in  Texas 
has  been  favorable  to  cotton,  but  there  are  still  complaints  of 
damage  by  boll  worms  and  weevil.  We  have  had  dry 
weather  all  the  week.  The  thermometer  has  averaged  84, 
the  highest  being  87  and  the  lowest  79. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  ranging  from  74  to  91. 

Cuero,  Texas. — Tnere  has  been  no  rain  daring  the  week. 
The  thermometer  has  ranged  from  75  to  103,  averaging  88. 

Henrietta,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  89.  highest  104  and  lowest  67. 

Kerrville,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  80,  the  high  sat  being  97  and 
the  lowest  68. 

Longview,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  ranging  from  75  to  99. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  72  to  94,  averaging  74. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week.    Average  thermometer  83,  highest  98,  lowest  72. 

Abilene,  Texas.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  85,  the  highest  being  98  and 
the  lowest  70. 

Corpus  Christi,  Texas.— It  ha  3  been  dry  all  the  week.  Tner- 
mometer  has  averaged  83,  ranging  from  70  to  96. 

Dallas,  Texas.— We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  70  to  98,  averaging  84. 

Huntsville,  Texas.— There  has  been  no  rain  during  the 
week.     Average  thermometer  84,  highest  95, 1  >wesfc  73. 

Lampasas,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  84,  the  highest  being 
97  and  the  lowest  71. 

Luling,  Texas.  —There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  ranging  from  75  to  98. 

Paris,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  70  to  95,  averagiag  83. 

Weatherford,  Texas.— Dry  weather  has  prevailed  all  the 
week.    Minimum  temperature  85,  highest  100,  average  73. 

Neic  Orleans,  Louisiana. — Rain  has  fallen  oa  three  days  of 


the  week,  the  precipitation  being  ninety  hundredths  of  an 

ch.    The  thermometer  has  averaged  84. 

Columbus,  Mississippi.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  80  to  105,  averag- 
ing 92. 

Meridian,  Mississippi.— Cotton  is  opening  rapidly  and 
picking  is  general.  Several  new  bales  received  here  this 
week.    Temperature  has  ranged  from  73  to  98. 

Little  Rock,  Arkansas.— The  first  bale  of  new  cotton  was 
received  on  August  14.  The  crop  is  ten  days  earlier  than 
the  average.  Tnere  has  been  rain  on  three  days  daring  the 
week,  the  precipitation  reaching  nineteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  67  to  95,  averag- 
ing 80. 

Helena,  Arkansas.— A  bumper  crop  of  cotton  is  opening 
fast.  There  has  been  only  a  trace  of  rain  during  the  week. 
Average  thermometer  81.  highest  93  and  lowest  67. 

Memphis,  Tennessee.— Crop  prospects  continue  favorable. 
The  first  bale  of  new  cotton  reached  here  from  Jefferson 
County,  Arkansas,  on  Monday,  one  week  ahead  of  the  average 
date.  Four  new  bale3  received  to  date.  We  have  had  rain  on 
one  day  Of  the  week,  the  precipitation  being  twelve  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79'8,  the 
highest  being  94*1  and  the  lowest  65  6. 

Nashville,  Tennessee— Crop  prospects  continue  good.  We 
have  had  rain  during  the  week  to  the  extent  of  nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  rang- 
ing from  61  to  98. 

Mobile,  Alabama. — The  weather  in  the  interior  has  in  gen- 
eral been  favorable  for  cotton  and  the  crop  is  making  fairly 
yojd  progress.  There  has  been  rain  on  two  days  during  the 
week,  the  precipitation  reaching  one  inch  and  sixty-nine 
hundredths.  The  thermometer  has  ranged  from  72  to  92, 
averaging  83. 

Montgomery,  Alabama. — Som9  crops  are  improving,  but 
the  majority  at  present  are  rather  unpromising.  The  recent 
rainfall  has  been  insufficient.  We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  being  thirty-three  hun- 
dredths of  an  inch.  Average  thermometer  84,  highest  97, 
l)west  71. 

Selma,  Alabama.— Crop3  unchanged  from  last  report,  which 
showed  improvement  as  a  result  of  the  rains.  We  have  had 
rain  on  one  day  during  tne  week,  the  precipitation  being 
twenty -six  hundredths  of  an  inch. 

Madison,  Florida.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  seven  inches  and  fifteen  hun- 
dredths. Tnermometer  has  averaged  82,  ranging  from  72  to 94. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
past  week,  the  raiafall  being  two  inches  and  thirty-three 
hundredths.  The  thermometer  has  ranged  from  69  to  92, 
averaging  81. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-nine  hun- 
dredths.   Average  thermometer  81,  highest  95,  lowest  70. 

Stateburg,  South  Carolina.— Oa  clay  lands  cotton  is  putting 
on  rapidly  a  fresh,  vigorous  growth,  but  on  sandy  lands  is 
not  doing  as  well.  Tnere  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  two  inches  and  sixty- 
two  hundredths.  The  thermometer  has  averaged  81,  rang- 
ing from  68  to  95. 

Greenwooi,  South  Carolina.— Cotton  is  looking  bad  in 
some  sections.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  being  sixty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  93,  averaging  81. 

Charleston,  South  Carolina. — Rain  has  fallen  on  six  days 
of  the  week,  the  precipitation  being  eleven  hundredths  of  an 
inoh.  The  thermometer  has  averaged  82,  the  highest  being 
92  and  the  lowest  73. 

Charlotte,  North  Carolina.  —Crop  conditions  continue  favor- 
able. Rain  has  fallen  during  the  week  to  the  extent  of  one 
inch  and  sixty-one  hundredths.  Tne  thermometer  has  aver- 
aged 80,  the  highest  being  94  and  the  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Aug.  14,  1902,  and  Aug.  15,  1901. 


' *w  Orleans... Above  aero  ol  gauge. 

inmphis. ............. .Above  zero  of  gauge. 

"1  *shvllle Above  zere  01  gauge. 

shreveport ........Above  zero  of  gauge. 

Hckaburg Above  zero  of  gauge. 


Aug.  14,  '02. 

Aug.  15/01 

Ftet 

Feet. 

8-3 

11-4 

12-6 

29 

2-2 

12-2 

143 

4-4 

21-8 

52 

Cotton  Crop  in  Alabama.— Under  date  of  Eafaula,  Ala., 
August  13,  Messrs.  H.  &  I.  Lampley  write  as  follows: 

Since  the  5th  lnat.  we  have  had  good  soaking  rains,  the  first  in  sixty 
days  except  showers.  These  rains  were  much  needed  and  will  prove 
beneficial.  Notwithstanding  these  good  seasons,  we  are  having  the 
usual  August  complaint  ol  deterioration,  such  as  rust,  premature  de- 
velopment, etc.,  but  our  observation  is  that  the  plant,  though  not  so 
large  as  last  year,  is  unusually  well  fruited,  much  better  than  past 
two  crops.  We  still  adhere  to  our  prediction  that  with  favorable  sea- 
sons from  now  on  this  territory  will  secure  an  average  yield  of  ootton. 
Ploking  has  commenced,  but  is  retarded  somewhat  by  rains.  The 
August  movement  will  not  be  as  free  as  we  anticipated  ten  days 
sinoe,  but  will  be  large  latter  part  of  this  month  if  not  oheoked  oy 
rains. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  jute 
bagging  has  continued  quiet  during  the  waek  under  review 
at  unchanged  prices,  viz.:  5%c.  for  \%  lbs.  and  6c.  for  2  lbs., 
standard  grades.  Car  lots  of  standard  brands  are  quoted  at 
5%@6c,  f.  o.  b.,  according  to  quality.  Juce  butts  also  quiet 
at  \%@\%g.  for  paper  quality  and  2%®%%$.  for  bagging 
quality. 
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Cotton  Crop  Circular.— Oar  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Friday,  September  5, 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  14,  and  for  the  season  from  Sept.  1 
to  Aug.  14  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

18991900. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sinet 
Sept.  1. 

Bombay 

4,000 

2,122,000 

8.000 

1,915,000 

3.000 

909,000 

For  the  Week. 

Mnports 
from— 

Great 

Conti- 

Britain. 

nent. 

Total. 

Bombay— 

1901-02.. 

1,000 

1,000 

190041. . 

3,000 

3,000 

1899  00.. 

2,000 

2,000 

Calcutta— 

1901-02.. 

mmmmmst 

2.000 

2,000 

1900-01.. 

2,000 

2,000 

1899-00.. 

1,000 

1,000 

Madras— 

1901-02  . 

1900-01.. 

1,000 

1,000 

1899-00.. 

All  others— 

1901-03.. 

i  m  ■  ■ 

5,000 

5,000 

1900-01.. 

1,000 

5,000 

6,000 

1899  00.. 

1,600 

3,000 

4,000 

Total  all— 

1901-02.. 

...... 

8,000 

8,000 

1900-01.. 

1,000 

11,000 

12,000 

1899-00.. 

1.000 

6,000 

7,000 

Since  September  1. 


Great 
Britain. 


9,000 

68,000 
17,000 

3,000 
4,000 
3,000 

3,000 
8,000 
5,000 

5.000 

15,000 

9,000 


20,000 

95,000 
34,000 


Conti- 
nent. 


491,000 
565,000 
106,000 

48.000 
43,000 
30,000 

16,000 
19,000 
14,000 

121,000 

127,000 

89,000 


676,000 
754.000 
239,000 


total. 


500,000 
633,000 
123,000 

51,000 
47,000 
33,000 

19,000 
27,000 
19,000 

126,000 

142.000 

88.000 


696.000 
849,000 
273,000 


Alexandria   Receipts    and   Shipments  of  Cotton.— 


Alexandria,  Sgypt, 
August  13. 

1901-02. 

1900-01. 

1899-1900. 

Receipts  (cantars*)— 
This  week........... 

6,468,000 

2,000 
5,458,000 

1,000 

6,435,000 

This 

week. 

Since 

Sept.  1. 

This 
week. 

Since 
Sept.  1. 1 

321.000 
355,000 

TMt 
week. 

Since 
Sept.l. 

Exports  (bales)— 
lo  Liverpool 

2,000 
5,000 

323,000 
518,000 

3,000 
4,000 

3,000 

400,000 
421,000 

7,000 

841,000!  7,000 

676,000 

3,000 

821.000 

*  A  oantar  Is  98  pounds. 
t  Of   which   to   America  In    1901-02,   103,691  bales;    In  1900-01, 
56,000  bales;  in  1899-00,  70,595  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings.  Manufacturers  are  gener- 
ally complaining.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  foi 
comparison. 


J'yii 

'•  18 
"  25 
Aug.  I 
"  8 
"  15 


1902. 


32« 

Oop. 

Twist. 

d. 

d. 

738 

•  83ia 

7*8 

98% 

7»i« 

98 

7 

•  713,. 

6l616»7*i 

7 

©7% 

8%  lbs.  Shirt- 
ings, common 
to  finest. 


d. 

4 
3 

2 

1 
0 


s.    4. 

98    0 
97  10% 
97    9 
97    7% 
97    6 


0%»7    7 


OoWn 

Mid 

Uplds 


1901. 


32*  Oop. 
Twist. 


8%  lbs.  Shirt-\Oott'n 
ings,  common]  Mid. 
to  finest.       Uplds 


5         74     98% 
63S2   7%    98% 


4^33 

4% 

4?8 


616ia»7'8 
61B16®7% 
6*4     97^1 


b.    d.      s.    d. 


31*98     0 
3    98    0 
2    97  11 
2     97  10% 
li«97  10% 


4-''8j6%    «7%   5    11*97  10% 


d. 
4<>r 
4l»n 

41333 

1116 

438 

415,, 


Government  Weekly  Cotton  Report. —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing Aug.  11: 

North  Carolina.— Ample  and  benefloial  rains  in  east  portion, 
greatly  improving  crops,  but  drought  oontlnues  in  west  portion;  cot- 
ton well  Dolled,  beginning  to  open. 

South  Carolina.— Many  localities  still  suffering  from  drought, 
others  relieved  by  timely  showers;  cotton  Improved  in  places,  deteri- 
orated In  others;  rust  Is  spreading  and  shedding  oontlnues,  opening 
freely,  some  prematurely,  and  picking  will  soon  be  general. 

GeoRoia.— Rainfall  unevenly  distributed;  general  conditions  varia- 
ble; drought  area  Increased;  cotton  opening  prematurely  In  north  and 
middle  seotlons,  picking  becoming  general  in  south  and  beginning  in 
middle,  new  orop  being  marketed  in  several  middle  and  southern 
counties,  rusting  and  shedding  continue  in  many  localities. 

Florida— Looal  rains  damaged  some  cotton  on  low  lands,  where 
plants  are  backward  and  orop  will  be  short;  complaints  of  rust  and 
shedding  in  some  sections,  picking  quite  active  on  uplands. 

Alabama— Dry  and  hot  In  north  central  and  northeastern  counties, 
favorable  showers  elsewhere;  ootton  making  fair  growth,  but  rust 
quite  damaging,  considerable  shedding,  early  opening  rapidly,  piok- 
1ns:  well  under  way. 

MiBBissirri.— Fair  and  warm,  light  scattered  showers  mostly  In 
southern  portion;  early  ootton  maturing  rapidly  and  opening  in  some 
localities,  late  planted  makiDg  rapid  growth  and  looking  well,  much 
complaint  of  rust  and  shedding. 

Louisiana.— Scattered  showers,  with  looal  rains  In  south  portion; 
early  cotton  opening  generally,  some  piokingln  south  and  south-cent- 
ral portions;  late  cotton  Improved,  many  complaints  of  rust  and 
shedding. 

Texas.— Hot  and  dry,  except  in  west  and  northwest,  where  heavy 
showers  occurred;  ootton  continues  to  make  rank  growth  and,  except 
In  scattered  localities,  is  fruiting  and  opening  satisfactorily;  uninter- 


rupted sunshine  with  high  temperatures  have  decreased  number  of 
boll  worms  and  checked  ravages  by  weevil,  although  considerable 
damage  is  still  being  done  by  these  pests;  ootton  where  inundated  Is 
severely  damaged  and  In  many  sections  ruined;  some  shedding  re- 
ported from  northern  sections  and  rust  has  appeared  in  localities  In 
the  northeast.  Cotton  is  opening  over  greater  portion  of  State  and 
picking  is  progressing  under  favorable  conditions. 

Arkansas.— Scattered  showers  on  the  8th  and  9th  Cotton  prom- 
ises good  yield,  except  some  localities  In  northwest,  where  moisture 
is  deficient;  ootton  shedding  freely,  rust  spreading,  no  damage  by  in- 
sects, opening  la  localities. 

Tennessee.— Local  showers  at  intervals  greatly  benefited  crops 
where  they  fell,  but  in  some  sections  crops  are  still  suffering;  cotton 
fruiting  well,  much  complaint  of  rust  In  western  oounties. 

Missouri.- Rainfall  poorly  distributed;  drought  in  southeast  un- 
broken and  cotton  greatly  damaged;  ootton  shedding. 

Oklahoma  and  Indian  Territories.— Hot  winds  damaged  late 
ootton  somewhat,  but  recent  rains  proved  very  beneficial  and  placed 
crops  in  good  condition;  ootton  fruiting  well,  picking  commenced. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

With  a  general  absence  of  rain  in  Texas,  and  scattered  showers  over 
the  central  portions  of  the  middle  and  eastern  districts,  the  progress 
of  the  cotton  orop  as  a  whole  has  been  favorable.  Complaints  of  rust 
and  shedding,  however,  are  quite  generally  indicated  and  some  prem- 
ature opening  reported  from  portions  of  Georgia  and  South  Carolina. 
Early  cotton  is  opening  rapidly  and  picking  Is  progressing  In  Texas 
and  In  the  eastern  districts  under  favorable  conditions.  Uninter- 
rupted sunshine  and  high  temperatures  have  checked  the  ravages  of 
bollworms  and  weevil  in  Texas,  but  these  pests  oontinue  to  cause 
considerable  damage,  and  In  inundated  sections  In  that  State  the  orop 
has  been  severely  damaged,  and  in  many  seotlons  ruined. 

Shipping  news. — as  shown  on  a  previous  page,  the 
axports  of  ootton  from  the  United  States  the  past  week  have 
reached  28,575  Dales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  as  follower 

Total  bales. 

New  York— To  Liverpool,  per  steamer  Georgio,  1,862 1,862 

To  Hull,  per  steamer  Colorado,  100 100 

To  Havre,  per  steamer  La  Eretagne,  522 522 

To  Bremen,  per  steamers  Hannover  (additional),  4,663 

Koenigen  Luise,  8,378 13,041 

To  Antwerp,  per  steamers  Friesland,  800 St.  Nicholas, 

500 1,300 

To  Barcelona,  per  steamers  Aller,  461 461 

To  Genoa,  per  steamers  Aller,  307 Neastrla.  80 387 

Nkw  Orleans  -To  Liverpool— Aug.  11— Str.  Navigator,  1,139 

Aug.  13-Steamer  Barbadian,  200 1,339 

To  Dunkirk    Aug.  14    Steamer  Ltvland,  700 700 

To  Barcelona— Aug.  12— Steamer  Miguel  M.  Pinlllos,  4,054     4.056 
Galveston— To  Havre— Aug.  12    Str.  Thurland  Castle,  3,201.     3,201 

To  Antwerp— Aug.  12  -Steamer  Thurland  Castle,  318 318 

Boston— To  Liverpool— Aug.  7— Steamer  Hanoverian,  1 

Ban  Frakoisoo—  To  Japan— Aug.  9— Steamer  Coptic.  87 87 

Seattle  -To  Japan— Aug.  12— Steamer  Klnshlu  Maru,  1,200..     1,200 

Total 28,575 

Exports  to  Japan  since  Sept.  1  have  been  155,352  bales  from 

the  Pacific  Coast,  2,150  bales  from  Pensacola  and  1,750  balee 

from  New  York. 
Ootton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Fri. 


Liverpool e. 

Manchester c 

Havre c. 

Bremen,  asked.. c. 

Hamburg c. 

Ghent c. 

Antwerp e. 

Beval,  indirect.. c. 
Reval,  via  Canal. c. 

Barcelona e. 

Genoa c. 

Trieste 

Japan  (via  8uei).e. 


Satnr. 

Mon. 

Tues. 

Wednes. 

Tkurs. 

12% 

12% 

12 

12 

12% 

10912 

10912 

10®  12 

10®12 

10 

18 

18 

18 

18 

17 

20 

20 

20 

20 

20 

15 

15 

15 

15 

15 

19 

19 

19 

19 

19 

13 

13 

13 

13 

13 

26 

26 

26 

26 

26 

28 

28 

28 

28 

28 

30 

30 

30 

30 

30 

14916 

14916 

14916 

14©16 

14916 

28 

28 

28 

28 

28 

50 

50 

50 

50 

50 

12% 
10 
17 
20 
15 
19 
13 
26 
28 
30 
14916 
28 
50 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


tales  of  the  week bales. 

Of  which  exporters  took... 

Of  whioh  speculators  took. 

dales  American.... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whioh  American— Est'd. 
Total  import  of  the  week 

Of  whioh  American.... 

Amount  afloat 

Of  whioh  Amerloan .. 


July  25 


53,000 
6,000 
3,300 

42,000 
8,000 

69,000 

631,000 

531,000 

4,000 

4,000 

26,000 

15,000 


Aug.  1. 

28,000 

2,800 

500 

26,000 

20,000 

52,000 

571,000 

476,000 

12,000 

4,000 

25,000 

14,000 


Ang.  8. 


35,000 

1,700 

500 

29,000 

7,000 

50,000 

537,000 

444,000 

18,000 

9,000 

21,000 

16,000 


Aug.  15. 


42,000 

2,600 

1,600 

33,000 

8,000 

40,000 

504,000 

415,000 

16,000 

10,000 

25,000 

16,000 


The  cone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  endingjAug.  15  and  the  daily  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 

Sat' day. 

Monday. 

Tuesday. 

Wed'day. 

Tkursd'y 

Friday. 

Market,    / 
12:30  p.m.  J 

• 
• 

! 

■ 

Unlet. 

Steady. 

Firm. 

Moderate 
demand. 

In  buyers' 
favor. 

Mid.  Upl'ds. 

■ 
■ 
• 

41Slfl 

4i»lfl 

41»ia 

427M 

437sa 

Speo.  Aexp. 

7,000 
1,000 

7,000 
1,000 

10,000 
600 

10,000 
506 

6.000 
500 

Futures. 
Market   I 
opened.   S 

Qnlet  at 

2-64  de. 

oiine. 

Qnlet  at 
partially 
1-04  adv. 

Qnlet  at 
partially 
1-04  adv. 

Qnlet  at 
1-04  ad- 
vance. 

Qnlet  at 
1-0*  ad- 
vanoe. 

Market,  I 
4  P.  u.     ) 

• 

■ 
• 

Qnlet  at 

1H@3  pt». 

decline. 

Steady  at 

2  pts. 
Advance. 

Qu'et. 

Qnlet. 

Quiet. 
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Theprloes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
ola use,  unless  otherwise  stated. 

ty  The  prices  are  given  in  pence  and  Sit  hi.  Thut :  4  63  meant 
4  63-64d..  and  5  01  meant  5  l-64d. 


Sat. 

Aug.  9 

non, 

Aug.  11 

Taes. 

Aug.  12 

Wed. 

Aug.  13. 

TMl 
Aug 

12i« 
P.M. 

.14 

4 

P.M. 

Prl. 

Aug.  15 

• 
1 

• 
■ 
■ 

• 

■ 

© 

i 

■ 
• 

■ 
■ 

12i« 

P.M. 

4 
P.M. 

121* 
P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12i« 
P.M. 

4 

P.M. 

August. 

Aug. -Sept... 
Sept-Oot... 
OeV.Nov.... 
Nor.-Deo. .. 
Deo.- Jan.... 
Jan.-Feb.... 
Feb.-Moh... 
Men.- April.. 
April-May.. 
May- June . . 
June-July.. 

d. 

4  38 
4  34 
4  23 
4  17 
4  14 
4  13 
4  13 
4  12 
412 

d 

4  37 
4  33 
4  23 
4  17 
4  14 
4  12 
4  12 
4  12 
412 

d. 

4  39 
4  34 
4  24 
4  18 
4  16 
4  14 
4  14 
4  14 
4  14 

d. 
4  40 
4  35 
4  25 
4  19 
4  16 
4  15 
4  14 
4  14 
4  14 

d. 

4  39 
4  34 
4  24 
4  19 
4  16 
4  15 
4  15 
4  14 
4  14 

d. 

4  39 
4  35 
4  25 
4  19 
4  17 
4  15 
4  15 
4  15 
414 

d. 

4  40 
4  35 
4  26 
4  20 
4  18 
4  16 
416 
4  16 
416 

d. 

4  39 
4  35 
4  25 
4  20 
4  18 
416 
4  16 
4  16 
4  16 

d. 

4  39 
4  35 
4  26 
4  21 
418 
4  17 
416 
416 
4  16 

d. 

4  39 
4  35 
4  26 
4  21 
4  18 
4  17 
4  16 
4  16 
4  16 

■ 

Man. 

Tuet. 

Wed. 

Thurt. 

fri. 

74'g 

76>4 

76% 

76  78 

77 

72J« 

73  H 

73% 

73?8 

74H 

71Sb 

72% 

733s 

720b 

73i8 

7358 

74'8 

7538 

74»8 

75 

2  SPUING  WHBAT  IN    CHICAGO. 

Hon.  Tuet.  Wed.  Thurt.  Pr\. 

67is  69  70ie  697s  70^ 

65'8  67i«  67  <>b  66%  67»s 

88I3  6978  70i6  6938  69% 

been  fairly  active  and  firmer. 


Western  market  was  higher  on  shorts  covering.   A  fair  busi- 
.  eas  was  transacted  in  the  local  market  in  oats  to  arrive. 

DAILY  CLOSING  PBIOB8  OP  OATS  IN   NEW   YORK. 

Sat.       Hon.     Tuet.      Wed.    Thurt.       tri. 
*  No.  3  mixed  In  elev....    47  50  42  42       Nom'l       41 

•0.  S  white  in  elev......    69  65  65        *60       Nom'l    Nom'l 

DAILY  CLOSING  PBI0B8  OF  NO.  2  MIXED  OATS  IN  CHICAGO, 


BREADSTUFFS. 

Friday,  Aug.  15,  1902. 

Business  for  the  week  in  the  market  for  wheat  flour  has  been 
quiet,  the  stronger  turn  to  values  for  the  grain  failing  to 
stimulate  buyers  to  any  extent.  Bids  have  been  made  of 
$3  75  for  new  spring  patents  to  arrive  and  $4  for  old  do.,  bot 
mills  have  declined  to  sell  at  these  prices;  in  fact,  they  have 
not  been  offering  new  spririg-wheat  flour.  Offerings  of  new 
winter-wheat  flour  have  been  fairly  free,  and  with  only  a 
limited  demand  the  tendency  of  prices  has  been  in  buyers' 
favor.  City  mills  have  been  quiet.  Rye  flour  has  held 
steady,  but  only  a  jobbing  business  has  been  transacted. 
Corn  meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  more 
active,  and  there  has  been  a  moderate  advance  in  prices. 
The  monthly  Bureau  report  issued  on  Monday  gave  the  con- 
dition of  the  crop  not  as  favorable  as  many  of  the  trade 
expected.  The  private  crop  reports  from  the  Northwest  cir- 
culated during  the  week  have  not  been  of  as  favorable  a 
tenor  as  previously.  Wet  weather  was  complained  of,  and 
there  also  was  talk  of  damage  from  the  Hessian  fly.  Another 
factor  that  had  a  favorable  influence  was  reports  of  extensive 
buying  by  exporters.  The  sales  reported  at  the  eeaboard 
markets  to  shippers  were  large,  and  Chicago  advices  stated 
that  large  export  sales  were  made  in  that  market.  Bear 
operators  who  had  put  out  extensive  short  lines  during  the 
recent  decline  in  prices  turned  buyers  to  cover  their  con- 
tracts, and  this  demand,  coupled  with  the  features  above 
noted,  turned  the  market  stronger.  Thursday,  however,  the 
market  again  turned  easier,  reflecting  weaker  cable  advices, 
more  favorable  weather  reports  from  the  Northwest  and  a 
full  movement  of  the  winter-wheat  crop.  At  the  close  of 
the  day  September  contracts  advanced  sharply  and  with  it 
came  rumors  that  a  deal  was  contemplated.  To-day  the 
market  was  finner.  Buying  by  shorts  on  rumors  of  a  squeeze 
in  September  oontracts  was  the  feature.  The  spot  market 
was  moderately  active  and  firmer. 

DAILY  CLOSING  PRICES  OP  NO.  2  BSD  WUfTBB  WHBAT  H  NEW  YORK  . 

Hat 

Cash  wheat  1.  o.  b 75% 

Sept. deuvery  in  elev —  72s4 

Dec.  delivery  in  elev 7  2  % 

May  deUvery  in  elev 74  Sg 

DAILY  CLOSING  PBI0B8  OF  HO. 

Sat 

Sept.  delivery  in  elev....    677s 

Deo.  delivery  in  elev 66I4 

May  delivery  in  elev 69*8 

Indian  corn  futures  have 
Although  it  is  now  the  middle  of  August,  the  bull  interest 
has  started  in  with  frost  scares.  Low  temperature  was  re- 
ported from  the  Central  Western  States  and  the  possibilities 
of  frost  were  immediately  discussed,  serving  to  start  buying 
by  shorts  to  cover  contracts,  and  on  this  demand  prices  made 
a  moderate  advance.  On  Thursday,  however,  there  devel- 
oped an  easier  undertone,  weather  reports  being  more  favor- 
able, and  based  on  the  present  promising  prospect  for  the  grow- 
ing crop  large  estimates  were  received,  which  had  their  influ- 
ence against  the  maintenance  of  present  values  in  the  specu- 
lative market.  The  spot  market  has  held  about  steady  and 
a  limited  amount  of  business  has  been  transacted  here  and 
at  outports  for  export.  To-day  the  market  was  quiet  but 
steady. 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  CORN  IN  NEW    YORK. 

Mon.     Tuet.      Wed.     Thurt.     &•*■ 
64  65  65"«        65i«        65 

65ia       57i«       53  57  57i« 

45  45%        46i«        46^        46^ 

433s        43^8        44 1*        44  44 

2  MIXED   0OBN  IN  CHICAGO. 

Mon.      Tuet.      Wed.     Thurt.      tri. 

50"8         5214  52*8         5138         51»8 

39»s  40%  411-j  41i«  41ifl 
388a  39i8  39ia  39^  3938 
Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active,  and  prices  have  advanced,  the  improvement 
being  moat  pronounced  for  September  contracts.  Shorts  have 
taken  advantage  of  the  recent  break  in  prices  to  cover  their 
contracts,  and  this  demand  has  had  a  steadying  influence 
upon  values.  Locally  the  spot  market  has  been  unsettled, 
wit»  a  fair  business  transacted  in  oats  to  arrive.    To-day  the 


Sat. 

Cash  oorn  1.  o.  b 65 

Sept.  delivery  in  elev —    56ia 

Dee.  delivery  in  elev 45 

May  delivery  in  elev 43  *q 

DAILY  CLOSING  PRICES  OP  NO. 

8at. 
Sept.  delivery  in  elev —    513a 

Deo.  delivery  in  elev 3  9  % 

May  deUvery  in  elev 38% 


Hat. 
30 14 
2$i« 
293a 


Mon. 
29 

27'8 
28"8 


Tuet. 
30 

283a 
29% 


Sept  delivery  in  elev — 
Oeo.  delivery  in  elev — 
lay  delivery  In  elev — 
*New. 
Following  are  the  closing  quotations: 

PLOUB. 

flue.. ....... ......  J.--.  •  .... 

Superfine,  .... 2  90  98  00 

Kxtra,  No.  8 3  00  93  05 

ffixtra,  NOo  1  .  *-.  3  10  08  30 

01ear8..~.«.a»..—  3  25  f»3  50 

Straights.....™...  3  45  «3  90 

Patent,  spring....  3  90  94  55 


Wed. 
31 

29 14 
3018 


Thurt.  tri. 

313a  325s 

28%        293s 
29»8        30i9 


Patent,  winter. ...93  80  f>3  95 

City  mills,  patent.    4  15  f»4  55 

Ryeflour.supernne  8  10  93  75 

Buckwheat  floor 9 

Oorn  meal- 
Western,  eto 3  35  93  40 


Brandywlne  .... 


3  40 


(Wheat  floor  in  caoks  sells  at  prices  below  those  tor  barrels.) 

GBAIN. 


wheat,  per  bosn.—  0.       0. 

Hard  Man.,  Nj.1..  f.o.  b.8514 

N'thern  DuL ,  No.l  t .  o.  b.  8 1 H 

Red  winter.  No.  8  f.  o.  b.77 

Hard  No.  2. f.  o.  b.78ia 

Oats— Mix'd.p.bush.  39    960 

White 45    965 

No.  3  mixed 40    942 


Oorn,  per  bush.—  e.        0. 

Western  mixed 6314865 

No.  2  mixed......        f.  o.  b.65 

No.  2  yellow f,  o.  b.69 

No.  2 white to.  b.69 

Bye,  per  bush- 
Western 52    961 

State  and  Jersey 56ia»57 

"Barley— West 66i««72 

♦Feeding 46    949 


No  3  white........     Nominal. 

'September  shipment. 

Agricultural  Department's  Report  of  Cereal  Crops. 
&c,  August  1.— The  Agricultural  Department  issued  on  the 
11th-  inst.  its  reports  on  the  cereal  crops  for  the  month  of 
July  as  follows: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture shows  the  condition  of  oorn  on  August  1  to  have  been  8t>'5, 
as  compared  with  87*5  on  July  1. 1902;  54  on  August  1, 1901;  »7-5  at 
the  corresponding  date  in  1900,  and  a  ten-year  average  of  84.  There 
has  been  an  improvement  during  the  month  of  10  points  in  Pennsyl- 
vania, 7  lu  Indiana  and  Wisconsin,  4  in  Ohio,  Illinois  and  Kansas.  3 
in  Iowa  and  11  In  Nebraska.  This  substantial  improvement  in  the 
most  important  oorn  States  would  undoubtedly  have  resulted  in  a 
marked  improvement  in  the  average  for  the  entire  country  but  for  the 
fact  that  14  Southern  States,  containing  .36*8  per  cent  of  the  total 
corn  acreage,  show  an  average  deoUne  during  July  of  10-7  points. 

The  condition  of  corn  on  July  1  and  August  1  in  each  of  the 
last  five  years  is  shown  in  the  following: 

CONDITION     OP     CORN. 


1902. 

1901. 

1900. 

1899. 

1898. 

States. 

"J 

=! 

3 

s 

Si 

S 

-A 

Si 

5» 

Illinois... 

95 

91 

51 

89 

86 

92 

91 

86 

72 

83 

Iowa 

93 

90 

57 

87 

105 

102 

82 

31 

92 

ICO 

Missouri .. 

100 

102 

29 

70 

99 

101 

88 

85 

86 

78 

Kansas... 

103 

99 

19 

74 

71 

93 

106 

92 

69 

83 

Indiana  . . 

97 

90 

57 

84 

98 

89 

94 

90 

86 

94 

Nebraska. 

101 

90 

36 

88 

85 

93 

99 

93 

85 

90 

Ohio 

91 

87 

73 

78 

98 

90 

90 

85 

89 

90 

Michigan. 

67 

67 

85 

83 

98 

88 

95 

89 

83 

94 

Wisconsin 

88 

81 

70 

87 

98 

88 

91 

85 

96 

95 

Minnes'ta 

88 

83 

78 

89 

94 

80 

98 

84 

102 

95 

Texas  

38 

41 

48 

64 

76 

77 

87 

84 

104 

103 

Tennessee 

78 

95 

57 

88 

79 

41 

76 

83 

98 

96 

Kentucky 

86 

94 

53 

88 

92 

88 

73 

80 

97 

95 

Pennsylv. 
Av'ge  U.S 

92 

82 

92 

87 

90 

91 

93 

85 

86-5 

82 

89 

86-5  1  87-5 

54-0 

81-3 

87-5 

189-5 

89-9 

87-0 

905 

The  Statistician  estimates  the  winter-wheat  crop  at  about  380.000,. 
000  bushels,  or  an  average  of  13'3  bushels  per  aore.  While  this  estimate 
is  subject  to  revision,  threshing  not  being  sufficiently  advanced  in  the 
more  northerly  sections  of  the  winter-wheat  belt  to  justify  the  making 
of  a  definite  final  estimate  at  this  time,  it  is  based  on  reports  of  yield 
per  aore,  iu  bushels,  received  from  correspondents  and  speolal  field 
agents.  If  the  estimate  Is  higher  than  was  indicated  by  previous 
reports  of  condition,  It  is  due  to  the  fact  that  the  crop  is  turning  out 
somewhat  better  than  was  expeoted.  The  estimated  average  yield  per 
acre  in  the  principal  states  is  as  follows,  the  States  being  arranged  In 
order  of  acreage:  Kansas.  8-7;  Missouri,  18"2;  California,  15;  Indiana, 
15;  Ohio,  16;  Illinois,  166;  Nebraska,  22;  Pennsylvania,  15;  Okla- 
homa. 11'6;  Miohlgan,  17*4. 

The  average  oondltlon  of  spring  wheat  on  August  1  was  89-7,  as 
compared  with  92-4  last  month;  80-3  on  August  1,  1901;  56-4  at  the 
corresponding  date  in  1900  and  a  ten-year  average  of  80.  There  was 
a  decline  during  July  ot  2  points  in  Minnesota,  3  lu  North  Dakota.  9  in 
Nebraska  and  12  in  Iowa.  On  the  other  hand,  the  crop  of  South  Da- 
kota is  reported  at  1  point  higher  than  even  the  high  figure,  94,  re- 
ported last  month,  and  the  oondltlon  In  Minnesota,  North  Dakota  and 
Nebraska,  notwithstanding  the  decline  above  mentioned,  is  still  con- 
siderably above  the  ten-year  average. 

The  average  oondltlon  of  oats  was  89*4,  against  92-1  last  month, 
73*6  on  August  1, 1901,  85  at  the  corresponding  date  in  1900,  and  a 
ten-year  average  of  82-2.  There  has  been  an  improvement  of  1  point 
in  Indiana,  5  points  in  New  York,  7  in  Pennsylvania  and  8  In  Ohio. 
On  the  other  hand,  there  has  been  a  decline  of  1  point  in  Michigan 
and  Minnesota.  2  points  in  Illinois.  3  in  Wisconsin,  9  In  Nebraska  and 
12  In  Iowa.  All  the  prlnaipal  oat  States,  however,  whether  reporting 
an  improvement  or  a  deoline,  still  have  an  average  oondltlon  compar- 
ing favorably  with  their  ten-year  averages. 

The  proportion  of  the  oat  crop  of  last  year  still  in  the  hands  of  farm- 
ers is  estimated  at  4*2  per  cent,  as  oompared  with  5-9  per  cent  of  the 
crop  of  1900  in  farmers' hands  one  year  ago  and  6*8  per  cent  of  the 
crop  of  1899  In  farmers'  hands  two  years  ago. 

The  average  oonaltion  of  barley  declined  3-5  points  during  July,  but 
on  August  I  It  was  still  3*3  points  higher  than  at  the  corresponding 
date  in  1901,  186  points  higher  than  on  August  1,  1900,  and  6-8 
points  above  the  mean  of  the  ten-year  averages.  During  July  there 
was  an  improvement  of  4  points  in  New  York  and  a  deoline  of  1  point 
in  Kansas  and  Washington,  2  points  in  California  and  North  Dakota, 
4  in  Minnesota,  5  in  Wisoonsin  and  8outh  Dakota  and  8  in  Iowa. 

The  average  condition  of  spring  rye  improved  1-2  points  during 
July.  On  August  1  it  was  6-9  points  higher  than  at  the  corresponding 
date  last  year,  14-5  points  higher  than  on  August  1, 1900,  and  5-3 
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above  the  mean  of  the  average  for  the  past  ten  years.  The  conditions 
In  the  principal  States  are  as  follows:  Wissoasta,  10);  Nebrasln,  83, 
and  MlDDeiota,  93.  Bat  one  of  tie  prinolpal  States,  however,  shows 
an  Improvement  in  o  jndttton  daring  th»  month.  Wisoonstn  Is  2  p Ma  ts 
above  the  average  of  last  month  and  Nebraska  and  Minnesota  show 
deolines  of  5  and  S  points,  respectively. 

Preliminary  returns  lodloaM  a  rieoroase  of  about  6,000  acres,  or  0-  8 
per  cent,  in  the  aoreagein  buokwheit  as  oompared  with  that  of  last 
year.  The  average  condition  of  buckwheat  is  0'3  points  higher  than 
at  the  corresponding  date  last  year,  3  5  higher  than  on  August  1 , 
1900,  and  1*4  points  above  the  mean  of  the  August  averages  for  the 

Sast  ten  years.    The  conditions  in  the  principal  8tates  are  as  follows: 
ew  York,  89;  Pennsylvania,  92;  Mlohigan,  83;  Wisconsin,  95;  Maine 
and  West  Virginia,  99. 

The  average  condition  of  potatoes  improved  1*9  points  during  July, 
and  on  August  1  it  was  32'5  points  higher  than  at  the  corresponding 
date  last  year,  6°6  points  higher  than  on  August  1,  1900,  and  111  points 
above  the  mean  of  the  August  averages  for  the  past  ten  years.  Tne 
conditions  in  the  principal  States  are  as  follows:  New  York,  92;  Mich- 
igan, 84;  Wisconsin,  98;  Pennsylvania.  195;  Iowa,  103;  Ohio,  94;  Illi- 
nois, 97,  and  Minnesota,  99.  During  July  there  was  a  decline  of  1 
point  in  Ohio  and  2  points  in  Mlohigan  and  Iowa.  There  was  an  im- 
provement of  1  point  in  Illinois,  4  in  Wisconsin,  7  in  Minnesota  and 
11  in  Pennsylvania,  while  reports  from  New  York  Indicate  no  change 
during  the  month. 

The  condition  of  the  various  crops  on  Aug.  1  is  given  below. 

1902.  1901.  1900.  1899.  1898.  1897.  1896. 

Corn 86-5  54-0  87-5  89-9  87*0  8W  96-0 

Spring  wheat 89-7  80-3  56-4  83-6  965  86-7  78  9 

Spring  ryt\. 90-5  83-6  76-0  89"0  937  89-8  88'0 

Oats 89-4  73-6  85-0  90  8  84-2  88-0  773 

Barley 90-2  86-9  71-6  93'S  79.3  87-5  82*9 

Potatoes 94-8  62-3  88  2  93  0  83-9  77-9  94-3 

Cotton 81*9  77-2  76'0  840  91'2  869  80-1 

Buckwheat 91-4  91-1  87-9  93-2  87-2  94-9  96-0 

Government  AVeekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  11,  as  follows: 

Weathek— Portions  of  Virginia,  the  Oarolinas,  Georgia,  Tennessee, 
Northern  Alabama,  Southeastern  M  ssourl  and  the  Lower  Ohio  Valley 
continue  to  need  rain,  and  drought  oonditi  >ns  have  developed  to  soma 
extent  in  portions  of  Nebraska,  South  Dakota  and  Nor 'hern  Wiscon- 
sin. The  principal  agricultural  distriots  elsewhere  east  of  the  Rooky 
Mountains  have  experienoel  very  favorable  conditions  with  respeot 
to  moisture,  with  the  exception  of  porti  ms  of  tha  L»tte  region.  Mi  idle 
Atlantic  States  and  New  England,  where  too  muoh  rain  fell.  The  tem- 
perature condition*  were  favoraoie,  exoept  over  the  northern  por- 
tions of  the  Missouri  and  Upper  Mississippi  valleys,  where  it  was  too 
cool  daring  the  latter  part  of  the  week,  wub.  light  frost  in  Minnesota 
and  eastern  South  Dakota,  while  some  inj  lry  was  caused  by  exoesslve 
heat  in  Kansas  and  Oklahoma  In  tha  eariy  part  of  the  week  On  the 
Pacitlo  ooast  the  week  wa<  hot  and  dry,  and  while  the  oonditlons  were 
favorable  for  harvesting  they  were  detrimental  ,to  growing  crops  in 
Washington  and  Oregon. 

Cobn.— The  oorn  crop  has  experienced  another  very  favorable  week, 
and  the  general  oat  cok  in  the  principal  oorn  States  continues  very 
promising.  In  portions  of  southeastern  Missouri  and  southern  Illinois 
the  orop,  however,  is  suffering  severely  from  drought,  and  ralo  w  oulu 
prove  beneficial  in  South  Dakota  and  in  a  few  soutlum  oountim  in 
Nebraska.  Late  oorn  in  Oklahoma  and  Kansas  sustained  some  injury 
from  exoesslve  heat  in  the  early  part  of  the  week. 

Wjnieb  WHE4T.  -The  thrashing  of  winter  wheat  Is  muoh  belated  in 
the  Lake  region  and  the  northern  portion  of  the  Middle  At.antlo 
States.  Harvesting  continues  in  the  North  Paoltt a  ooast  region,  with 
disappointing  yields  in  portions  of  Oregon. 

Spking  Wheat.— Spring-wheat  harvest  is  nearlng  completion  in  the 
southern  portion  of  the  spring-wheat  region,  and  is  advancing  rapidly 
in  the  central  and  northern  portions.  A  considerable  part  of  the  crop 
in  the  Red  River  Valley  Is  stid  very  green  and  is  ripening  unevenly. 

Oats.— Oat  harvest  is  now  praotioally  flalshed,  exoept  over  limited 
areas  in  extreme  northern  distriots,  and  while  a  generally  heavy  orop 
has  been  secured,  the  q  tallty  In  many  sections  has  been  impaired  after 
being  in  shook  as  a  result  or  Injury  by  rains. 

IV  For  •tlier  tables  annuity  riven  here  sea  paie  3'iti. 


THE    DRY    GOODS    TRADE 

New  York,  Friday,  P.  M.,  Aug.  15,  1902. 

There  has  been  a  large  attendance  of  buyers  in  the  m  irkefc 
this  week,  and  the  jobbing  trade  baj  benefited  materially 
thereby,  local  jobber i  recording  a  lar«e  business  in  their  va- 
rious departm-nts  Repons  from  out-of-towa  disribu'ing 
centres  are  also  satisfactory,  not  only  in  connection  witu 
current  trade,  but  as  to  future  prospic.s.  The  excellent 
crop  outlook  is  regarded  as  a  guaranty  of  a  large  busi- 
ness for  this  fall  and  for  next  spring.  In  spite  of  this  the 
market  at  first  hands  has  again  been  generally  quiet,  aud 
the  business  done  has  been  smaller  than  usual  for  Che  time 
of  year  in  the  cotton  goods  division.  Ic  becomes  more  appa- 
rent each  week  that  buyers  of  general  lines  of  cotton  goo  Is 
are  not  apprehensive  of  higher  prices  and  are  therefore  con- 
tent to  adhere  to  a  hand-to  mouth  policy,  and  whatever  is 
gained  in  the  volume  of  business  passing  is  owing  to  the 
growth  of  pressing  requirements.  In  this  connection  cotton- 
crop  prospects  are  the  chief  factor,  there  being  a  widespread 
belief  in  a  large  crop  and  lower  prices  later  on  for  raw  ma 
terial.  In  some  directions  sellers  are  being  hardly  tried  by 
this  condition  and  find  it  difficult  to  keep  prices  stealy. 

Woolen  Goods.— The  business  done  during  the  past  week 
has  firmly  established  the  advances  made  in  the  opening 
prices  of  light-weight  worsted  fabrics  for  men's  weir,  and 
has  shown  that  in  some  of  the  woolen  lines  there  may  be 
higher  prices  realized  later  on.  Tnere  has  been  no  enthusi- 
asm shown  by  buyers,  but  they  are  evidently  making  fairly 
full  provision  for  their  first  round  of  requirements,  and  a 
considerable  volume  of  orders  has  been  placed  by  them. 
From  the  opening  of  the  light-weight  season  to  date  the 
business  secured  by  sellers  is  of  fully  average  proportions  in 
the  aggregate,  with  a  number  of  lines  so  well  covered  that 
they  have  for  the  time  being  been  withdrawn  from  the  mar- 
ket.   Tne  situation  has  a  healthy  appearance  throughout. 


Heavy-weights  for  quick  consumption  are  in  limited  request, 
but  the  market  is  generally  clean.  There  has  been  no  new 
feature  of  importance  in  connection  with  overcoatings  or 
cloakings,  For  woolen  and  worsted  dress  goods  the  demand 
is  still  generally  restricted  to  staple  lines,  few  fancies  being 
on  the  market  for  the  new  spring  season.  The  tone  of  the 
market  is  firm. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  11  were  2,334 
packages,  valued  at  $147,007,  their  destination  being  to  the 
points  specified  In  the  tables  below : 


NEW  YOBK  TO  AUG.  11. 

1902. 

1901. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain .... 

8 

S 

.... 

240 

542 
91 
229 
874 
S46 

2,834 

1,851 

793 

88.925 

12,558 

13,446 

5,910 
15,005 

1,407 

6,651 
31,443 

8,676 

10 

509 
59 
38 

703 
23 

1,337 

3,120 

959 

Ohlna _ 

West  Indies 

65,592 
2,708 

80,398 
6,488 

13,669 

South  America..... ......... 

other  Count  ri  es .  —- . 

1.283 

5,068 

87,925 

5,007 

180,065 

172,152 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
bae  been  $8,274,615  In  1902,  against  $7,617,569  in  1901. 

The  market  for  heavy  brown  sheetings  and  drills  has  been 
dull  this  week,  with  prices  tending  in  favor  of  buyers.  The 
home  demand  continues  indifferent  and  there  is  no  help  from 
the  export  trade,  buyers  for  the  chief  foreign  outlets  still 
being  out  of  the  market.  Light-weight  sheetings  are  quiet. 
Busine  s  in  drills  is  moderate  at  previous  prices.  Brown 
o  jnaburgs  are  dull  and  barely  steady.  There  is  no  change  in 
the  prices  of  denims,  but  a  moderate  demand  is  realily  met. 
Tickings  are  irregular;  other  coarse,  colored  oottons  steady. 
A  moderate  business  made  up  of  small  orders  is  reported  in 
bleached  muslins  at  previous  prices.  Wide  sheetings  are  dull. 
Cotton  flannels  and  blankets  quiet.  Kid  finished  cambrics 
are  quiet  but  steady.  A  fair  business  has  been  done  in 
regular  prints  at  steady  prices  for  both  fancies  and  staples. 
Ginghams  continue  very  firm.  Fine  yarn  fabrics  for  next 
spring  in  steady  request.  Print  cloths  are  unchanged  in 
price  at  Fall  River,  but  easier  in  outside  markets;  demand 
quiet. 

Foreign  Dry  Goods,— Business  in.fine  grades  of  worsted 
dres i  goods  sho  «vs  an  improvement,  with  a  firm  market.  Silks 
and  ribbons  show  a  hardening  tendency.  Linens  are  very 
firm,  but  current  business  moderate.  Burlaps  are  tending 
upwards,  with  strong  foreign  markets. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  14,  1902, and  sinoe 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Hamilton  County,  Kan.— Bonds  Invalid.— The  Hartfoid 
(Conn.)  "Courant"  on  August  7  contained  the  following  : 

A  spec'al  dispatch  from  St.  Paul,  Minn.,  says  that  the  United  States  Court  of 
Appeals  has  decided  that  the  Hamilton  County  (Kan.)  bonds  bought  by  the 
AetDa  Life  Insurance  Company  of  this  city  were  purchased  illegally.  The 
county  denied  that  the  Aetna  made  a  legal  purchase,  ana  the  lower  Court  sus- 
tained this  view  in  a  case  instituted  by  the  Aetna,  and  this  has  been  sustained 
by  the  appellate  (\urt.  The  snuont  Involved  is  said  to  be  t7&,60<'.  President 
Morgan  G.  Bulkeley  of  the  Aetna  -aid  yesterday  alternoon  that  he  had  no  in- 
formation on  the  matter  other  than  that  contained  in  the  dispatth.  His  com- 
pany was  'nterested  with  others  tu  the  suits  which  concerned  the  bonds  men- 
tioned. So  far  as  bis  company  was  <oncerned.  ihe  hook  value  of  the  Hamilton 
County  bonds  it  owned  was  I9.S5&.  He  could  not  s-ay  whether  the  case  had 
been  brought  to  final  iesue  or  whether  it  would  he  taken  to  the  Supreme  Court. 

Galveston,  Texas. — August  Interest  Not  Paid. — The  fact 
that  the  interest  due  on  August  1  on  the  $300,000  5%  sewer 
bonds  was  not  paid  has  been  the  subject  of  much  die cussion 
between  Mr.  Alfred  Holzman  of  Feder,  Holzman  &  Co.  of 
Cincinnati  and  the  Board  of  City  Commissioners.  These 
bonds  were  paid  fcr  by  the  Cincinnati  firm  after  the  great- 
storm  of  September,  1900,  and  Commissioner  of  Finance  and 
Revenue,  I,  H.  Kempner,  recommends  that  on  this  account 
special  effort  should  be  made  to  pay  the  interest.  It  seems 
that  the  fund  set  aside  for  the  payment  of  the  interest  on 
these  sewer  bonds  is  some  $1,100  short  cf  the  required 
amount,  and  that  the  delay  in  meeting  the  coupons  is  due  to 
the  uncertainty  ss  to  whether  or  not  this  sum  can  be  taken 
from  some  other  fund. 

Padocah,  Ky. — Bonds  Valid. — The  following  is  frcm  the 
Cincinnati  "Ecquirer:" 

Paducah,  Ky..  Aug.  12.— Judge  Evans  of  the  United  States  Court  at  Louis- 
vile  has  decioed  that  the  old  Chicago  St.  Louis  &  Paducah  Railroad  bonds  for 
$100,000  are  valid,  and  that  the  city  will  have  to  pay  back  interest  with  $10,000 
damages  to  Koberts  &  Co.  of  New  Vork.amountiig  to  $25,00o.  The  bonds  were 
issuea  to  get  the  ralrcad  to  come  here,  w  hich  it  did  The  question  of  validity 
was  raised  Ave  years  *go  in  ihe  City  Council,  when  City  Attorney  K.  T.  Light- 
foot  Instructed  the  Council  not  to  pay  the  bonds,  as  they  were  invalid  because 
the  city  had  voted  on  three  railroad  propositi  ns  at  once,  which  he  contenoed 
was  utconstitutknal.  Judge  Ev;,ns  says  these  are  llirusy  technicalities.  Rob- 
erts &  Co.  of  New  York  refunded  the  bonds.  The  refusal  of  the  city  to  pay  the 
boDds  and  interest  as  they  became  due  greatly  impaired  its  ciedit. 

Bond  Calls  and  Redemptions. 

Allegany  County,  Md.— Bond  Call.— The  County  Commis- 
sioners have  called  for  payment  Oct.  1,  1902,  at  the  office  of 
the  County  Treasurer  or  at  the  Citizens'  National  Bank  of 
Cumberland,  all  outstanding  bonds  cf  the  county  author- 
ized by  Chapter  43,  Laws  of  1892,  Chapter  249,  Laws  of  1894, 
and  Chapter  67,  Laws  of  1898. 

Clatsop  Connty,  Ore.—  Warrant  Call— The  County  Treas- 
urer has  called  for  payment  all  warrants  drawn  on  the  gen 
eral  fund  and  endorsed  between  March  23,  1901,  and  May  1, 
1901. 

Multnomah  County,  Oregon.—  Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  county 
warrants  Class  C  drawn  upcn  the  road  fund  that  were  pre- 
sented and  indorsed  "  Not  paid  for  want  of  funds  "from 
Aug.  9,  1901,  to  Aug.  12,  1901,  both  dates  inclusive. 

Wheeling,  W.  Va.— Bond  Call.— Numerous  bonds  have 
been  called  for  payment  Sept.  1,  1902,  at  the  Bank  of  the 
Ohio  Valley  in  the  city  cf  Wheeling,  the  details  of  which 
may  be  tbtained  by  addressing  the  Commissioners. 
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Bond  Proposals  and  Negotiations 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sate.— On  August  9  58,000  5%  St.  Clair 
Street  improvement  bonds  were  awarded,  $1,500  to  the  Fire- 
men's Pension  Fund  at  par  and  $6,500  to  Denison,  Prior  & 
Co.,  Cleveland,  at  100  308. 

Alexandria,  La.— Bond  Election.— An  election  will  be  held 
in  this  city  en  Sept.  24  to  vote  on  the  issuance  of  $25,000  city- 
hall  bonds. 

Allegany  County,  3L6.—Bond  Offering.— Proposals  will  be 
received  until  Sept.  9  by  C.  F.  Kenneweg,  President 
County  Commissioners,  for  $90,000  4%  floating-debt  bonds 
maturing  $45,000  Oct.  1,  1903,  and  $45,000  Oct.  1, 1904,  and 
$210,000  8^£  re  funding  bonds,  maturing  $10,000  yearly  on 


Oct.  1  from  1905  to  1925,  inclusive.  Authority,  Chapter  115, 
Laws  of  1902.  Date  of  bonds,  Oct.  1,1902.  Interest,  semi- 
annual. Denomination,  $500.  Bonds  are  exempt  from  State 
and  municipal  taxation  in  the  Sfate  of  Maryland. 

At  hoi,  Mass.— Bonds  Vc ted.— The  issuance  of  $20,C00  sewer 
bonds  was  authorized  at  a  special  town  meeting  held  Aug.  8. 
Austin,  Texas.—  Bonds  Refunded.— On  August  6  the  Mayor 
and  Finance  Committee  refunded  $6,000  of  the  old  H  water 
and  light  bonds  into  new  %%  refunding  bonds.  The  total 
amount  of  the  new  bonds  issued  up  to  date  is  $1,117,000. 

Baker  Connty  (Ore.)  School  District  No.  31.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  3d.,  August  25,  by 
R.  R.  Palmer,  County  Treasurer,  for  $4,500  5%  15-year  bonds. 
Interest,  semi  annual.  Certified  check  for  $150,  payable  to 
the  County  Treasurer,  required. 

Barre,  Vt.— Bond  Sole.— On  Aug.  12  the  $60,000  3%%  water 
bonds  described  in  the  Chronicle  Aug.  9  were  awarded  to 
N.  W.  Harris  &  Co.,  New  York,  at  101-15. 

Bath,  Northampton  County,  Pa.— Bond  Sale,— On  Aug.  4 
the  $20,000  4%  5-30  year  (optional)  water  bonds  described  in 
the  Chronicle  July  26  were  awarded,  $1,500  to  Stephen  Rohr 
of  Bath  at  102,  $700  to  John  Siegfried  of  Bath  at  102  and  the 
remaining  $17,800  to  H.  F.  Buckley  &  Co.  of  Easton  at  101-50. 
Bayou ne,  N.  J.— Bonds  Authorized.— The  Council  has  au- 
thorized the  issuance  of  $100,0(0  4%  school-house  bonds  and 
$12,500  4%  high- school-improvement  bonds. 

Loans.—  The  Council  on  August  5  authorized  a  4%  loan  of 
$25,000  in  anticipation  of  the  collection  of  1902  taxes  and  a 
5£  loan  for  $10,000  for  the  water  fund,  both  loans  to  be  made 
with  the  Bayonne  Trust  Co. 

Bellevne,  Ohio.— Bond  tftie.-  On  August  13  the  $6,500  4<( 
water- work s  bonds  described  in  the  Chronicle  Aug,  2  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  100  80 
and  interest.  The  other  bidders  were  the  Cincinnati  Trust 
Co.,  W.  J.  Hayes  &  Sons,  Cleveland,  and  the  Wright  Bank- 
ing Co.  of  Bellevue. 

Bellport  Union  Free  School  District  No.  28,  Town  of 
Brookhaven,  Suffolk  County,  N.  Y.— Bond  Sale.— The  $15,- 
000  4%  4-18  year  (serial)  bonds  offered  for  sale  on  July  31 
were  awarded  to  the  Riverheaa  SaviDgs  Bank  at  10370.  Fol- 
lowing are  the  bids : 

Riverhead  Savings  Bank 103-70    I  Oeo.  M.  Hahn,  New  York 102-607 

O'Connor  &  Kahler,  New  York. 103-036  |  Patchogue  Bank 101-60 

For  description  of  bords  see  Chronicle  July  26,  p.  2C3. 
Bridge  ton,  N.  J —Bond  Sale.-  On  August  9  the  $25,000  4% 
school  bonds  described  in  the  Chronicle  last  week  were 
awarded  to  the  Cumberland  Trust  Co.  of  Bridgeton  at  102-70. 
Burwell  School  District  No.  15,  Garfield  County,  Neb.— 
Bond  Offering.—  Proposals  will  be  received  until  7  p.  m., 
Sept.  2,  by  Guy  Laverty,  Director,  for  $6,500  5%  20-year 
bonds.  Authority,  vote  of  66  to  5  at  recent  election.  De- 
nomination, $500.  Date,  Sept.  1,  1902.  Interest,  semi-an- 
nual. Maturity,  20  years,  optional  after  10  years.  Certified 
check  or  cash  for  $500  required. 

Butte  School  District  No.  1,  Silver  Bow  County,  Mont.— 
Bond  tiate-  It  is  reported  tlat  the  $1(0,000  4%  10  2uyear  (op- 
tional) gold  coupon  bonds  offered  but  not  sold  on  June  3  have 
been  disposed  of  to  Rudolph  Kleybolte  &  Co.,  Cincinrati,  at 
96  50. 

Cauajoharie  (Town),  Montgomery  County,  N.  Y.-  Bond 
Offering.— Proposals  will  be  received  until  Aug.  18  by  B.  F. 
Spraker,  Supervisor  of  Tcwn  of  Palatine,  at  Canajoharie,  for 
$30,000  %%%  gold  bridge  bonds.  Denominations,  twenty;six 
of  $1,000  each  and  two  for  $2,000  each.  Date,  Aug  15,  1902. 
Interest  payable  annually  on  February  1  at  the  Importers.'  & 
Traders'  National  BaDk,  New  York  City.  Maturity,  $1,000 
yearly  from  1903  to  1928,  inclusive,  and  $2,(00  in  1929  and 
also  in  1930.  See  offering  by  town  of  Palatine  elsewhere. 
These  bonds  were  offered  as  3  per  cents  on  August  1,  but 
were  not  sold. 

Canisteo,  Steuben  County,  N.  Y.— Bonds  Authorized. — The 
Board  of  Supervisors,  at  a  special  meeting  held  August  12, 
authorized  this  tcwn  to  issue  $9,000  4%  1-9-year  (serial)  high- 
way-repair  bonds. 

Canyon  Connty,  Idaho. — Bond  Election.— An  election  will 
be  held  Nov.  4  to  vote  en  the  question  of  issuing  bonds  for 
bridge  purposes. 

Chelsea  School  District  No.  3,  Taylor  County,  Wis.— 
Loan  Negotiated.—  A  loan  of  $700  has  been  obtained  from  the 
State  of  Wisconsin. 

Chenango  Connty,  N.  Y.— Bond  Offering.— This  county 
will  sell  at  public  auction  aMO  a.m.,  Sept.  4,  at  the  Chenango 
National  Bank  of  Norwich,  $35,(00  3>£#  bonds.  Denomina- 
tion, $500.  Date,  Aug.  1,  1902.  Interest  semi-annually  at 
the  Chenango  National  Bank  of  Norwich.  Matuiity,  $5,000 
yearly  on  Feb.  1  from  1903  to  1909,  inclusive.  A  certified 
check  for  $500  will  be  required  of  the  successful  bidder.  Q-. 
H.  Butterfield  is  Chairman  Boaid  of  Supervisors. 

Cheviot,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
until  12  M.,  Sept.  9,  by  George  B.  Tait,  Village  Clerk,  at  the 
office  of  Louis  Reemelin,  Room  308,  Bell  Block,  Cincinnati, 
for  $599  5%  1-5-year  (serial)  bends.  Denomination,  $119  80. 
Interest,  annual.    Date,  Aug.  1,  1902. 

Cincinnati,  Ohio.— Bond  Offering.—  On  August  7  a  reso- 
lution was  passed  providing  for  the  issuance  of  $180,000 
%%%  bonds  for  the  purpose  of  securing  sites  and  otherwise 
complying  with  the  terms  of  a  gift  recently  made  by  Andrew 
Carnegie  for  the  establishment  of  branch  public  libraries. 
Proposals  for  these  bonds  will  be  received  until  12  H.,  Sept- 
ember 9,  by  the  Board  cf  Trustees  of  the  Public  Library  of 
the  School  District  of  Cincinnati.  Date,  Oct.  1,  1902.  In- 
terest semi-annually  at  the  Atlas  National  Bank,  Cincinnati. 
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Maturity,  Oct.  1,  1932.    Certified  check  for  5%  of  bonds  bid 
for,  payable  to  the  Trustees,  required. 

Cleveland,  Ohio.— Bids  Rejected.—  All  bids  received  Aug- 
ust 11  for  the  six  issues  of  4%  bonds,  aggregating  $517,000, 
were  rejected.  Bonds  were  described  in  the  Chronicle  July 
19,  p.  148. 

Cobourg,  Ont.— Debenture  Sale.— We  are  advised  that  the 
$18,000  4%  school  debentures  offered  for  sale  on  July  28  have 
been  disposed  of. 

Collinwood,  0.— Bond  Sale.—  We  are  just  advised  by  the 
Village  Clerk  that  the  $5,500  5%  5  year  Sackett  Avenue  sewer 
bonds  offered  for  sale  on  June  23  were  awarded  to  Denis  on, 
Prior  &  Co.,  Cleveland,  at  104,03.  For  description  of  bonds 
see  Chronicle  May  81,  p.  1154. 

Columbus,  Ga. — Bond  Election  Proposed.— An  ordinance 
recently  introduced  in  the  City  Council  provides  for  an 
election  to  be  held  Dec.  4  to  vote  on  the  question  of  iesuing 
$250,000  4%  1-25-year  (serial)  water  bonds.  A  two-thirds 
vote  is  necessary  to  authorize. 

Columbus,  Ohio.— Bonds  Autlwrized— The  City  Council  on 
August  4  authorized  the  following  bonds  : 

{285.000  4*  10-30-year  (optional)  Scioto  River  dam  bonds. 
60,000  4%  10-PO-year  (optional)  work-houf>e-lmprovement  bonds. 
90.000  4S  10-80- year  (optional)  central  relief  main-trunk  sewer  bonds. 
176,000  i%  10-30-year  (optional)  main-trunk  sewer  bonds. 

Authority,  Sections  2835,  2836  and  2837,  Revised  Statutes 
of  Ohio  as  amended.  Date,  Aug.  1,  1902.  Interest  semi-an- 
nually at  office  of  City  Treasurer.  These  bonds  were  origin- 
ally authorized  by  ordinances  passed  in  June  (as  stated  at  the 
time),  but  these  ordinances  have  been  repealed  and  new  ones 
enacted  as  above,  under  authority  of  the  Act  passed  by  the 
State  Legislature  in  April,  1902,  and  which  was  given  in  full 
in  the  Chronicle  June  21. 

Coshocton,  Ohio. — Bond  Sale.— On  August  5  the  $3,300 
4*4%  street  bonds  described  in  the  Chronicle  July  26  were 
awarded  at  par,  one-half  to  the  Coshocton  National  Bank 
and  one-half  to  the  Commercial  Banking  Co.  of  Coshocton. 

Bond  Offering. — Proposals  will  be  received  until  12  M., 
August  23,  by  E,  M.  Wimmer,  City  Clerk,  for  $900  4%t  street- 
improvement  bonds,  maturing  one  bond  of  $150  vearly  on 
Sept.  1  from  1905  to  1910,  inclusive;  also  $1,300  4%l  street- 
improvement  bonds,  maturing  one  bond  of  $200  yearly  on 
Sept.  1  from  1905  to  1909,  inclusive,  and  $300  on  Sept.  1, 1910. 
Authority,  Section  2264,  Revised  Statutes  of  Ohio.  Date, 
Sept.  1,  1902.  Interest,  March  1  and  Sept.  1  at  office  of  City 
Treasurer.  Purchaser  must  furnish  blank  bonds.  Certified 
check  for  5%  of  bonds  bid  for,  drawn  on  one  of  the  banks  in 
Coshocton,  required. 

Condersport  (Borough ),  Pa.— Bond  Offering.— Proposals 
will  be  received  until  3  p.  M.,  August  25,  by  Samuel  H.  Glass- 
mire,  Borough  Secretary,  for  $10,000  4%  paving  and  improve- 
ment bonds.  Denomination,  $500.  Date,  July  1,  1902.  In- 
terest, semi  annual.    Bonds  are  tax  free. 

Cnero,  Texas. — Bonds  Voted. — By  a  majority  of  53,  this 
place  recently  authorized  the  issuance  of  $10,000  city-hall 
bonds. 

Duncansville,  Pa.— Bond  Issue.— We  are  advised  that  the 
$17,000  4%  5-30-year  (optional)  bonds  offered  but  not  sold  on 
June  25  are  being  disposed  of  to  local  investors. 

Easton,  Pa.— Bonds  Authorized. — The  issuance  of  $15,000 
%%<&  bonds  has  been  authorized. 

East  Orange,  N.  J.— Bonds  Proposed.— An  ordinance  is 
being  considered  in  the  City  Council  providing  for  the  issu- 
ance of  $45,000  4%  SO-year  school-house-addition  bonds. 

Elmira,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Aug.  18,  by  Daniel  Sheehan,  Mayor,  for  $40,000 
bonds  maturing  $4,000  yearly  on  July  30  from  1903  to  1912, 
Inclusive.  Authority,  Section  71,  Chapter  615,  Laws  of 
r894.  Interest  semi-annually.  Bidders  will  state  the  lowest 
rate  of  interest  at  which  they  will  take  the  binds. 

Essex  County  (P.  0.  Newark),  N.  J.— Bond  Offering.— Pro- 
posals  will  be  received  until  2:30  P.  it.,  August  27,  by  the 
Finance  Committee  of  the  Board  of  Chosen  Freeholders,  for 
$800,000  4%  gold  ooupon  court-house  bonds.  Denomination, 
$1,000.  Date.  Aug.  1,  1902.  Interest,  semi-annual.  Ma- 
turity, Aug.  1,  1940.  Accrued  interest  to  be  paid  by  pur- 
chaser.   Certified  check  for  $2,000  required  with  bids. 

Fayette,  Howard  Connty,  Mo. — Bond  Offering.— Proposals 
will  be  received  until  September  2  for  the  $5,000  4%  5-20  year 
(optional)  water  bonds  which  were  authorized  at  an  election 
held  May  31, 1902.  Date  of  bonds,  Sept.  2,  1902.  Interest 
semi-annually  at  the  National  Bank  of  Commerce,  St,  Louis. 

Fergus  Connty  (P.  O.  Lewiston),  Mont.— Son*  Sale.— On 
August  5  the  $50,000  4\i<&  refunding  bonds  described  in  the 
Chronicle  July  19  and  June  28  were  awarded  to  the  Thomas 
Cruse  Savings  Bank  of  Helena  at  102-02. 

Findlay,  Ohio.— Bonds  Not  Sold.—  All  bids  received  Aug. 

11  for  the  $150,000  4%  water-sapply  bonds  described  in  the 
Chronicle  July  26  were  rejected  by  the  Citv  Council. 

Fonda,  N.  Y.—  Bond  Sale.— On  August  12  the  $32,000 bonds 
described  in  the  Chronicle  August  9  were  awarded  to  the 
National  Mohawk  River  Bank  of  Fonda  at  par  for  4  per 
cents.  Isaac  W.  Sherrill  of  Poughkeepsie  offered  to  take 
Oil  bonds  and  W.  J.  Hayes  &  Sons,  Cleveland,  4J^g  bonds. 

Forney  (Texas)  School  District.— Bond  Offering.— The 
Secretary  of  the  Board  of  Education  desires  correspondence 
looking  to  the  sale  of  $15,000  4%  school  bonds  recently  regis- 
tered and  approved  by  the  State  authorities.  Denomination, 
$500.  Date,  June  10,  1902.  Maturity,  twenty  years;  optional 
after  5  years. 

Geneva,  Ohio.— Bond  Sale. — The  highest  bid  received  Aug. 

12  for  the  $25,000  4}£#  sewer  bonds  described  in  the  Chron- 


icle July  26  was  that  of  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  104-848.    The  bids  follow  : 


R.  Kleybolte  &  Co..  Clnoin... $26,212  00 
Denison,  Prior  4  Co.,  Cleve. .  26,037  00 
W.J.  Haves  &  Sons,  Cleve...  28.025  00 
Cincinnati  Trust  Co.,  Clnoin.  2H,001  00 
Genera  Sav.  B'k  Co.,  Geneva.  26.975  ( 0 
State  Sav.  Bank  Co.,  Toledo.  26,967  60 
P.  L.  Fuller* Co..  Cleveland.  26,950  00 


New  1st  Nat.Bank,ColumbUB.$25,SS7  60 

Spltzer  &  Co.,  Toledo 85,850  00 

Seasontrood  4  Mayer,  Cincin.  25,815  00 
H.  K.  Weil  4  Co.,  Cincinnati.  25,8*0  00 
Feder.  Holzman  &  Co..  Cin...  25,700  00 
Lamprecht  Bros. Co.. Cleve..  26,602  50 
Columbus  Sav.  4  Trust  Co. . .  26,550  00 


Glen  Ridge,  N  "J.— Bond*  Authorized. — The  Borough 
Council  has  decided  to  issue  $25,000  bonds  to  pay  off  in- 
debtedness for  road  improvements  without  submitting  the 
question  to  a  vote  of  the  people,  as  there  seems  be  no  oppo- 
sition to  the  bond  issue. 

Goshen,  N.  Y.— Bond  Sale.— On  Aug.  1  the  $17,000  4% 
bridge  bonds  described  in  the  Chronicle  July  19  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102  "665  and 
interest.     Following  are  the  bidg  : 

W.  J.  Hayes  4  Sons,  Cleveland.  102*666  I  O'Connor  4  Kahler,  New  York. 101*83 
R.  Kleybolte  4  Co.,  Cincinnati. 10200    |  Geo.  M.  Habn,  New  York 101*60 

Grafton,  N.  Dak.— Bond  Sale.— On  August  4  the  $15,000  5% 
20-year  sewer  bonds  described  in  the  Chronicle  July  26  were 
awarded  to  J.  L.  Cashel  of  Grafton,  at  104-333.  Following 
are  the  bids : 

J.  L.  Cashel,  Grafton $15,650  00    Kane"&  Co.,  Minneapolis $16,300  00 

Demson,  ITlor  4  Co.,  Cleve..  16,460  00    Chas.  H.  Coffin,  Chicago 15,188  00 

W.J.Hayes  4  Sons,  Cleve...  16,333  00    D.  C.  Moore,  Grafton 16,150  00 

Grant  Connty  (P.  0.  Marion),  lud.— Bond  Offering.— Pro- 
posals will  be  received  until  2  P.  M..  Aug.  22,  by  Els  worth 
Harvey,  County  Treasurer,  for  the  following  bonds  : 

$12,500  6%  Farrvllle  and  Antioch  Free  Gravel  Road  bonds.     Denomination, 
$600.    Date,  Sept.  2,  1902.    Maturity.  $2,000  in  2  years,  in  3  years  and  in 
6  and  6  years;  $1,500  in  4  yearsi  in  6  years  and  in  8  years. 
2,500  6%  Shinholt  Free  Gravel  Road  bonds.    Denomination,  $600.    Date,  Sept. 
2,  1902.    Maturity,  $500  in  2, 1,  5,  7  and  In  8  years. 

Interest  will  be  payable  semi-annually  at  Winslow,  Lanier 
&  Co.,  New  York  City. 

Hackensack,  N.  J.— Bond  Election.— An  election  will  be 
held  in  this  town  to  vote  on  the  question,  of  issuing  $32,000 
municipal-  building  bonds. 

Hamilton,  Ohio. — Bonds  Authorized. — The  Board  has 
passed  an  ordinance  providing  for  the  issuance  of  $30,000  4% 
intersection  bonds. 

Harrison  County,  Miss.— Bonds  to  be  Issued. — The  Board 
of  Supervisors  will  probably  issue  in  the  near  future  $40,000 
court-house  bonde. 

Homestead,  Pa. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  7:30  p.  M.,  August  18,  by  John  F.  Hill,  Chairman 
of  the  Finance  Committee,  for  $164,000  4%  coupon  bonds, 
issued  for  the  purposes  mentioned  in  the  Chronicle  June  21. 
Denomination,  $1,000.  Interest,  January  1  and  July  1  at  the 
First  National  Bank  of  Homestead,  free  from  tax.  Maturity, 
$30,000  July  1,  1917;  $41,000  July  1,  1922,  and  $93,000  July  1, 
1932.  Certified  check  for  $2,000  required.  These  are  the 
bonds  offered  but  not  sold  on  July  81. 

Hudson,  N.  Y.— Bond  Sale.— On  August  14  the  $20,000  %%% 
10-19-year  (serial)  school  bonds  described  in  the  Chronicle 
August  9  were  awarded  to  the  Hudson  City  Savings  Institu- 
tion at  par.    This  was  the  only  bid  received. 

Iiidianupolis,  Ind.—  Bonds  Proposed. — In  a  communica- 
tion recently  sent  by  the  Mayor  to  the  City  Council  the  issu- 
ance of  $100,000  bonds  is  recommended  for  the  construction 
of  the  Fall  Creek  and  other  boulevards. 

Jackson  Connty,  Texas.— Bond  Sale.— The  Attorney- 
General  has  approved  an  issue  of  $8,000  refunding  jail 
bonds.  Bonds  have  been  purchased  by  the  State  Board  of 
Education. 

Jefferson  Connty,  Miss.— Bonds  Authorized.— The  Board 
of  Supervisors  on  August  5  authorized  $40,000  improvement 
bonds,  of  which  $30,000  are  to  be  issued  at  once.  Bonds 
carry  5%  interest  and  will  mature  in  25  years,  optional  after 
5  years. 

Jefferson  Connty,  Ohio.— Bond  Sate.— On  August  9  the 
$8,000  5%  turnpike  bonds,  maturing  Oct.  1,  1908,  were  award- 
ed to  the  Exchange  National  Bank  of  Steubenville  at  103'275. 
Following  are  the  bids  : 

Ex.  Nat.  Bank,  Steubenville.. $8,262  00  !  Denison.  Prior  4  Co.,  Cleve. ..$8,183  20 
New  1st  Nut.  Hank, Columbus.  8.245  HO  |  Cincinnati  Trust  Co.,  Clncln...  8,15000 

P.  8.  BriK(*B4Co..Cincln 8,241  60  j  Columbus  Savings  4  Tr.  Co..  8.160  00 

State  Sav.  Bank  Co..  Toledo...  8,237 60  |  Lamprecht  Bros. Co..  Cleve...  8,128  00 

For  description  of  bonds  see  Chronicle  Aug.  2,  p.  255. 

Jersey  City,  N.  J.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  purchased  $5,500  4%  temporary-loan  bonds|to 
pay  for  repairs  to  No.  10  school,  in  the  Hudson  City  section. 

Kenmore,  N.  Y.— Bonds  Voted.—  This  village  on  August  5 
voted  to  issue  $5,000  gas  bonds. 

La  Jnnta  School  District,  Otero  Connty,  Colo.— Bond 
Offering.— This  district  is  offering  for  sale  an  issue  or  $12,000 
4$4%  5-15-year  (optional)  bonds  voted  last  month.  Present 
bonded  debt,  $7,000.     Assessed  valuation,  $1,800,000. 

Leland,  Washington  Connty,  Miss.— Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.,  August  20,  by  J.  H. 
Collier,  Mayor,  for  $8,000  5$  school  and  $6,000  5%  eleotric- 
light  bonds.  Denomination,  $500.  Interest  annually  at  the 
Western  National  Bank,  New  York  City.  Maturity,  twenty 
years.    Certified  check  required. 

Liberty  Center,  Ohio.— Bond  Sale.—O  i  August  2  the  $3,000 
Q%  1  6-year  (serial)  street-improvement  bonds  were  awarded 
to  the  State  Savings  Bank  Co.  of  Toledo  at  102*70,  acorued 
interest  and  blank  bonds.     Following  are  the  bids  : 


Lamprecht  Bros.  Co..  Cleve..  .$3,060  00 
First  Nat.  Bank,  Napoleon....  3,031  00 


State  Sav.  Bank  Co..  Toledo.. $3,081  00 
Columbus  Sav.  Bank  4  Trust 
Co..  Columbus 8,076  00 

Linn  County,  Iowa. — Bond  Offering. — Proposals  will  be 
received  by  W.  T.  Jackson,  County  Auditor,  for  $50,000  3%i 
bonds. 
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Linton,  Ind.— Bond  Sale.—  On  Aug.  13  the  $10,500  school 
bonds  described  in  the  Chronicle  Aug.  9  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  104  048  for  4%  per 
cf?nt  s 

London,  Ohio.— Bond  Sale.— On  August  8  the  $1,200  5% 
library  site  bonds  described  in  the  Chronicle  August  2  were 
awarded  to  P.  S.  Briggs  &Co.,  Cincinnati,  at  107-50.  Fol- 
lowing are  the  bids: 

P.  8.  RrlBjro  A  Co..  Ctncin $1.890  00  1  F.  L.  Fuller  *  Co..  Cleve $1,227  50 

First  Nat.  Bank.  Barnesvllle..  1.260  00  Lamprecht  Bros.  Co..  Cleve...  1,223  00 
Columbus  Sav.  &  Tr.  Co..  Col's .  1 ,880  00  I 

Long  Lake  School  District  No.  4,  Washburn  County,  Wis. 

Loan  Negotiated. — This  district  has  borrowed  $4,000  from 
the  State  of  Wisconsin. 

Louisville,  Ky.— Bonds  Authorized.— The  Board  of  Alder- 
men on  August  5  passed  an  ordinance  providing  for  the  re- 
funding on  Jan.  1,  1908,  of  the  $998,000  7*  railroad  bonds 
which  mature  on  that  date.  New  bonds  are  to  carry  interest 
at  the  rate  of  3%f. 

Lyons,  Neb.— Bond  Sale.—  C.  A.  Duling  of  Lyons  put  in 
the  highest  bid  on  August  2  for  the  $11,000  5£  5-20-year  (op- 
tional) refunding  water  bonds,  his  bid  being  100"50  and  inter- 
est.   The  proposals  received  follow  : 

C.  A.  Dullng,  Lyons $11,065  00  I  C.  H.  Coffin  (less  $200  for  at- 

9.  A.  Kean,  Chicago 11.U49  60  I     torney's  f  ees) .$11,000  00 

Marquette  County,  Mich.— Bonds  Authorized.— The  Su- 
pervisors have  authorized  the  issuance  of  $120,000  court- 
house bonds,  to  carry  interest  at  a  rate  not  exceeding  3%%. 

Marshall,  Mich.— Bond  Offering. — Proposals  will  be  re- 
ceived nntii  7:30  p.m.,  August  18,  by  R.  F.  Grant,  City  Re- 
corder, for  $22,000  refunding  bonds.  Denomination,  $1,000. 
Interest  not  to  exceed  4%  and  will  be  payable  semi-annually. 
Maturity.  $2,000  yearly.    Certified  check  for  $500  required. 

Marsh  Held  (Wis.)  School  District— Bond  Sale.— The  First 
National  Bank  and  the  American  National  Bank  of  Marsh- 
field  have  purchased  at  par  $12,000  school-house  bonds  of 
this  district. 

Meridian,  Miss.— Bonds  Voted.— By  a  vote  of  583  to  25,  this 
city  on  August  4  authorized  the  issuance  of  $150,000  water- 
works bonds. 

Miamisburg  (Ohio)  School  District.— Bonds  Defeated.— 
Tbe  election  held  August  4  resulted  against  the  issuance  of 
$35,000  school- building  bonds. 

Milton,  Mass.— Bond  Sale.— On  Aug.  12  the  $315,000  3%% 
coupon  water  bonds  described  in  the  Chronicle  Aug.  9  were 
awarded  to  R.  L.  Day  &  Co.,  Boston,  and  Estabrook  &  Co., 
Boston,  at  their  joint  bid  of  101-92— a  basis  of  about  3'339#. 
Following  are  the  bids  ; 


R.  L.  Day  &  Co.  and  Estabrook 

ACo.,  Boston 101-92 

Farson,  Leach  &  Co..  New  York. 101*85 


N.  W.  Harris  &  Co.,  New  York.  .101-486 

Parkinson  &  Burr,  Boston lfi-25 

Merrill.  Oldham  &  Co.,  Boston..  10rC47 


These  bonds  are  issued  under  authority  of  a  vote  passed  at 
a  town  meeting  held  July  14,  1902,  to  purchase  the  property 
and  rights  of  the  Milton  Water  Co, 

Milwaukee,  Wis.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $100,000  bridge  and  $100,000 
street-improvement  bonds. 

Mineoia  (Texas)  School  District.—  Bonds  Voted.— This 
district  on  August  4  voted  to  issue  $8,000  school  house  bonds. 

Minneapolis,  Minn. — Bonds  Authorized. — The  Aldermen 
have  authorized  the  issuance  of  $250,000  water  works  bonds. 

Missoula,  Mont.— Bond  Offering.— The  City  Council  will 
sell  at  public  auction  at  2  p.  m.  ,  September  8,  an  issue  of 
$93,000  4%%  coupon  refunding  bonds.  Denomination,  $1 ,000. 
Interest,  January  1  and  Juiy  1  at  the  office  of  the  City  Treas- 
urer or  in  New  York  City.  Maturity,  Nov.  1,  1922;  optional 
after  Nov.  1, 1912.  Each  bidder  is  required  to  deposit  with 
the  City  Treasurer  a  certified  check  or  cash  for  $930.  William 
L.  Murphy  is  City  Clerk. 

Mobile,  Ala.— Bond  Bids.— Following  are  the  bids  re- 
ceived August  5  for  the  $200,000  5£  paving  bonds  : 

„,    _  .  _„    „  ._      l$50,O00@10O-76|  John  B.Weakley.  $60,000 96-00 

City  Nat.  B  k,  Mobile..  I  6O,000@101-0O  |  New  First  Nat.  Bank,  Columbus 

_    .    „        ,        .     „   (200,OOu@KO-51       (for  6  per  cents) 95-00 

8.  A.  Kean  (no  check) 105-00  | 

As  stated  last  week,  the  bonds  were  awarded  to  the  City 
National  Bank  of  Mobile  at  100  51. 

Monticello,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  Ang.  30  for  $4,000  4%%  6  10  year  (optional)  gas- 
plant  bonds  and  $10,000  4%%  10-20-year  (optional)  water 
bonds.  Denomination,  $5(0.  Date,  Oct.  1,  1902.  Inter- 
est, semi-annual.    W.  J.  Thompson  is  Village  Recorder. 

Morgan  School  District  No.  56,  Redwood  County,  Minn. 
—Bond  Offering.— Proposals  will  be  received  until  7  p.  m. 
Aug.  25,  by  Albert  Hauser,  District  Clerk,  for  $4,000  4% 
8-11-year  (serial)  bonds.  Denomination,  $1,000.  Date, 
Sept.  1,  1902.    Interest,  annual. 

Morgantown,  Ky.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  August  23,  by  N.  T.  Howard,  Chairman, 
or  G>.  V.  Willis,  Secretary  of  Committee,  for  $9,000  4%  water 
bonds.  Denomination,  $500.  Date,  Sept.  1,  1902.  Interest 
annually  at  the  Morgantown  Deposit  Bank.  Maturitv, 
Sept.  1,  1922.  Certified  check  for  10£  of  bids,  payable  to  J.  E. 
Doohn,  Treasurer,  required.  This  is  the  first  debt  of  any 
kind  incurred  by  the  town.  Assessed  valuation,  $310,000; 
real  value,  about  $500,000. 

Mount  Clemens,  Mich.— Bonds  Proposed.— The  suggestion 
has  been  made  that  $75,000  bonds  be  issaed  for  improvement 
purposes.  Nothing  definite  has  as  yet  been  done  in  the  mat- 
ter.    Winfred  Ferrin,  Deputy  City  Clerk. 

Mount  Ternon,  N.  Y.— Bond  Sale:—  On  Aug.  12  the  $40,- 
000  4%  tax-relief  bonds  described  in  the  Chronicle  Aug.  2 
were  awarded  to  Farson,  Leach  &  Co.,  New  York,  atl00375. 


Bond  Offering.— The  Common  Council  will  receive  bids 
until  8  P.  M,,  August  19,  for  $50,000  3)4,%  deficiency  bonds, 
maturing  $10,000  yearly  on  Aug.  15  from  1927  to  1931,  inclu- 
sive. Securities  are  in  denomination  of  $1,000,  dated  Aug. 
15,  1902.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  $1,000,  payable  to  the  city 
of  Mount  Vernon,  must  acoompany  proposals.  Wm.  N.  Hoyt 
is  City  Clerk. 

Navajo  County,  Ariz.— Bond  Issue. — We  are  advised  that 
the  new  $43,000  5%  refunding  bonds  recently  authorized  by 
the  United  States  Congress  will  not  be  put  on  the  market, 
but  will  be  taken  by  the  owner  of  the  old  bonds  in  exchange. 

New  Brunswick,  N.  J.— Bond  Sale.— On  August  12  $12,000 
4%  public-library  bonds  were  awarded  to  the  New  Brunswick 
Trust  Co.  at  110.    Following  are  the  bids  : 

New  Brunswick  Trust  Co 110-00    I  Farson,  Leach  &Co.. New  Tork.104-615 

Hugh  Boyd 106-00    I  Jno.  D.  Everitt  &  Co..N.  Y    ....104-16 

Thompson,  Tenney  &  Crawford,  |  W.  R. Todd  &  Co.,  New  York.. .1< 000 

New  York 105-581  I 

Date,  Sept.  1,  1902.  Interest,  semi-annual.  Maturity, 
Sept,  1,  1932. 

Newman,  111.— Bond  Offering.— This  city  is  offering  for 
sale  four  $100  5%  1-4- year  (serial)  special-assessment  bonds. 

Newton  County,  Texas. — Description  of  Bonds.— We  are 
advised  that  the  $24,000  court-house  bonds  recently  sold  to 
the  State  Board  of  Education  were  purchased  at  par.  They 
are  10-40  year  (optional)  bonds. 

Northampton,  Mass. — Change  in  Maturity  of  Bonds. — The 
oity  government  has  changed  the  maturity  of  the  $50,000 
3H%  gold  bonds  recently  awarded  to  Merrill,  Oldham  &  Co., 
Boston,  from  $5,000  yearly  on  Aug.  1  from  1912  to  1921,  in- 
clusive, to  $5,000  yearly  on  Aug.  1  from  1903  to  1912,  inclu- 
sive. This  was  done,  as  the  purohasers  of  the  bonds  raised 
a  question  as  to  their  validity  if  made  to  mature  as  orig- 
inally authorized. 

North  Bend,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived unill  12  M.,  Sept.  15,  bv  W.  D.  McClurkin,  Hamlet 
Clerk,  for  $10,000  4%  30-year  sidewalk  and  $10,000  4%  30-year 
street-improvement  bonds.  Authority,  Sections  2835  and 
2837,  Revised  Statutes  of  Ohio.  Denomination,  $500.  Date, 
Aug.  1, 1902.  Interest  semi-annually  at  the  Second  National 
Bank  of  Cincinnati.  Certified  check  for  \%  of  the  amount  of 
bonds  bid  for  required. 

North  Milwaukee,  Wis.— Bonds  Voted.— This  village  on 
Aug.  12,  by  a  vote  of  106  to  3,  authorized  the  issuanoe  of 
$30,000  bonds  for  a  water  system. 

North  Plain  field,  N.  J.— Bonds  Voted.—  At  an  election  held 
in  this  place  on  Aug.  12  the  question  of  issuing  $10,000  4% 
gold  bonds  for  the  erection  of  a  building  for  fire  headquar- 
ters carried. 

Oak  Grove  School  District  No.  7,  Dodge  County,  Wis. — 
Loan  Negotiated.— On.  August  6  this  district  borrowed  $3,000 
from  the  State  of  Wisconsin. 

Oakland,  Md. — Bond  Sale. — This  town,  according  to  local 
papers,  has  sold  an  issue  of  $8,000  4%  street- improvement 
bonds  to  the  Garrett  County  Bank  of  Oakland  at  par  less 
334%  commission. 

Oconto  Falls  (Wis.)  School  District  No.  2.— Bond  Sale.— 
This  district  has  negotiated  a  3%%  loan  of  $10,000  with  the 
State  of  Wisconsin. 

Okmnlgee,  Creek  Nation,  I.  T.— Bond  Sale.— On  August  5 
the  $20,000  30-year  school-house  bonds  described  in  the 
Chronicle  August  2  were  awarded  to  the  Oklahoma  Bond  & 
Trust  Co.  of  Guthrie  as  5  per  cents  at  10375,  blank  bonds 
and  other  expenses.  Bids  for  $>%  bonds  were  received  as  fol- 
lows :  The  Lamprecht  Bros.  Co.,  Cleveland,  at  103  55,  and 
Chas.  H.  Coffio,  Chicago,  at  103  005. 

Omaha,  Neb.— Bond  Ordinance  Repealed.— We  are  advised 
that,  owing  to  a  technical  error,  the  ordinance  recently 
passed  providing  for  the  issuance  of  $200,000  funding  bonds 
has  been  repealed.  A  new  ordinance  has  been  introduced  to 
authorize  these  bonds.  Interest,  3^0,  payable  semi-annually 
at  Kountze  Bros.,  New  York  City.  Maturity,  30  years.  Date, 
Sept.  1,  1902. 

Palatine  (Town),  Montgomery  County,  N.  Y.— Bond  Offer- 
ing.— Proposals  will  be  received  until  August  18  by  B.  F. 
Spraker,  Town  Supervisor,  at  Canajoharie,  for  $30,000  3%i 
gold  bridge  bonds.  Denominations,  twenty-six  of  $1,000 
each  and  two  tor  $2,000  each.  Date,  Aug.  15,  1902.  Interest 
payable  at  the  Importers'  &  Traders'  National  Bank,  New 
York  City.  Maturity,  $1,000  yearly  from  1903  to  1928,  in- 
clusive, and  $2,000  in  1929  and  in  1930.  See  offeriDg  by  town 
of  Canajoharie  elsewhere.  These  bonds  were  offered  as  3 
per  cents  on  August  1,  but  were  not  sold. 

Palo  Alto,  Cal. — Bond  Election.— An  election  will  prob- 
ably be  held  in  the  near  future  to  vote  on  the  question  of  is- 
suing $40,000  municipal  bonds. 

Palo  Alto  School  District,  Santa  Clara  County,  Cal.— 
Bond  Sale.— This  district  on  Aug.  6  sold  an  issue  of  $6,500  5% 
bonds  to  Charles  B.  Younger  Jr.  at  104  79. 

Park  Falls  School  District  No.  2,  Price  County,  Wis,— 
Loan  Negotiated.— A  3)4%  loan  of  $7,000  has  been  obtained 
from  the  State  of  Wisconsin. 

Pasadena  (Cal.)  School  District.— Bonds  Voted— At  the 
election  held  August  5  the  proposition  to  issue  $100,000  4%% 
high-school-building  bonds  carried  by  66  votes  in  excess  of 
the  two- thirds  majority  required. 

Peabody,  Mass.— Bonds  Voted.—  This  town  has  voted  to 
issue  $150  000  3\tf>  1-30-year  (serial)  water  bonds.  Date  of 
sale  not  yet  determined. 

Bond  Sale.-  On  Aug.  14  the  $95?000  3%%  1-19-year  (serial) 
school  bonds  described  in  the  Chronicle  Aug.  9  were  award- 
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ed  to  R.  L.  Day  &  Co.  and  Merrill,  Oldham  &  Co.  of  Bos- 
ton at  a  price  said  to  be  101 -079 -a  basis  of  about  3-372  per 
cent. 

Penngrove,  N.  J  .—Description  of  Bonds.— We  are  advised 
that  the  $35,000  water  and  electric-light  bonds  recently  au- 
thorized will  carry  4$  interest,  payable  in  gold.  Denomina- 
tion, $500.  Date,  Sept.  1,  1902.  Maturity,  30  years.  Date  of 
sale  not  determined 

PocomokeCity,  Hi.— Bond  Sale.-Oa  August  9  the  $11,500 
5%  improvement  bonds  described  in  the  Chronicle  Augu3t  2 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland. 

Pulaski  County,  Ind.— Bond  Sato.— This  county  has  sold 
to  E.  M.  Campbell  &  Co.,  Indianapolis,  an  issue  of  $37,000 
4.}4<Z  20  year  gravel  road  bonds. 

Ouanah,  Texas.— Bon  is  Approved.— The  Attorney  G-eneral 
has  approved  an  issue  of  $8,000  water  works  bonds. 

Red  Lake  County,  Minn.— Bond  Sale.—  An  issue  of  $47,000 
A.%%  10-year  ditch  bonds  is  reported  to  have  been  sold  to 
Thorpe  Bros,  of  Minneapolis  at  100*50. 

Rirerside,  Cal. — Bjnds  Not  to  be  Issued.— The  issuance  of 
$300,000  water  and  light  bonds  was  recently  under  discus- 
sion in  this  city,  but  we  are  now  advised  the  matter  has 
been  dropped. 

Rockwall,  Texas.— Bond  Sale.—  The  $12,000  5%  5  20-year 
(optional)  water  bonds  voted  last  May  have  been  registered 
by  the  State  Comptroller.  These  bonds  have  been  sold  to 
the  State  School  Fund. 

St.  Clair,  Mich.—  Bonds  Voted. — At  a  special  election  held 
Aug.  7  the  issuance  of  $35,000  pavement  bonds  was  author- 
ized by  18  votes  more  than  the  two  thirds  required. 

Salem,  Mass. — Temporary  Ijoan.—The  Committee  on 
Finance  of  the  City  Council  recently  borrowed  temporarily 
from  Blake  Bros.  &  Co.,  Boston,  the  sum  of  $30,00i)  at  4% 
interest,  the  Boston  firm  allowing  $3  as  a  premium.  This 
makes  $330,000  whioh  the  city  has  borrowed  temporarily  the 
current  year. 

Sandusky,  Ohio. — Bonds  Authorized. — Tha  Council  has 
authorized  the  issuance  of  $45,000  bonds  to  purchase  400 
acres  of  land  in  the  eastern  part  of  the  city  to  be  given  to 
manufacturing  plants  locating  therein. 

Salisbury  (Mo.)  School  District.  -Bond  Sale—  Geo.  M. 
Bechtel  &  Co.,  Davenport,  were  the  highest  bidders  on  Aug- 


Thompson,  Tenner  &  Craw- 
ford Co..  Chicago $15,276  00 

W.  H.   Dulanv 16,106  00 

Montague  Bros.  &  Co 15,103  00 


ust  11  for  the  $15,000  5%  5-20-year  (optional)   school-house 
bonds,  offering  103*333  for  the  same.     The  bids  follow : 

Q.  M.  Bechtel  &  Co.,Dav'p'rt..f  15,500  00 
John  Nuveen  4  Co.,  Chicago.  15,386  01 
N.  W.  HarrlB  &  Co.,  Chioago . .  16,342  00 
Mason.  Lewis  &  Co.,  Chic...  15,337  6'J 
W.  J.  Hayes*  Sons,  Cleve  ...  15,a80  00 

Santa  Cruz  County  (P.  0.  Nogales),  Ariz.— Bond  Offer- 
ing.—Proposals  will  be  received  until  September  1  by  Phil. 
Herold,  Clerk  Board  of  Supervisors,  for  $35,000  5%  court- 
bouse  and  jail  bonds.  Denomination,  $1,000.  Interest,  an- 
nnal.  Maturity,  30  years,  optional  after  10  years.  Bonds 
issued  under  the  authority  of  an  Act  of  the  United  States 
Congress  approved  June  5,  1902.  Certified  check  for  5%  of 
bonds  bid  for  required.  These  bonds  were  offered  on  July  21 
and  again  on  Aug.  4,  but  interest  rate  was  limited  to  4%  and 
bonds  were  not  sold. 

Schulenburg,  Texus.  —Bonds  Approved.— The  Attorney- 
General  on  Aug.  8  approved  an  issue  of  $11,000  water-works 
bonds. 

Schuylerville,  N,  lY.— Water  Works  Voted.—  This  village 
has  voted  to  build  a  water  plant  to  cost  not  more  than  $60,- 
000.     Bonds  will  be  issued. 

Stromsbarg,  Neb. — Description  of  Bonds.  —We  are  ad- 
vised that  the  $9,000  refunding  bonds,  which  we  stated  last 
week  had  been  sold  to  Nelson  C.  Brock  of  Lincoln,  carried 
5#  interest.    The  bonds  are  subject  to  call  $1,000  yearly. 

Sweetwater  (Texas)  Independent  School  District.— 
Bond  Offering. — Proposals  will  be  received  until  12  M.  Aug- 
ust 20,  by  H  C.  Hord,  President  School  Board,  for  $12,000 
4%  15-20-year  (optional)  bonds.  Denomination,  $1,000.  Date, 
June  10,  1902.  Interest  semi  annually  in  Austin.  District 
has  no  other  debts.  Assessed  valuation,  $575,000;  real  value 
given  as  about  $L, 000,000.    Certified  check  for  $500  required. 

Swi!>svale,  Pa. -Bond  Sale.—  The  $20,000  4%  sewer  bonds 
offered  for  sale  on  July  28  were  awarded  to  the  Braddock 
National  Bank  at  100*225.  Bonds  were  described  in  the 
Chronicle  July  26,  p.  208. 

Syracuse,  N.  Y.— Bonds  Hot  Sold.— We  are  advised  by  the 
City  Comptroller  that,  owing  to  an  error  in  the  ordinance 
passed  by  the  Common  Council,  the  $40,000  %%t  Onondaga 
Creek  improvement  bonds  originally  offered  for  sale  on 
Aug.  7  will  be  re-advertised. 


NEW    LOANS. 

$12,000 

BOROUGH  OF  EDGEWOOD 

ALLEGHENY  COUNT V,  PA., 

Municipal  Building  and  Fire  Extension 
BONDS. 

The  Council  of  the  Borough  of  ElgewootJ  will 
receive  proposals  for  $12,000  Municipal  Building  and 
Fire  Extension  Bonds  (coupon)  in  denominntion  of 
91,000  each,  dated  September  1st,  190SJ— interest  lour 
per  cent,  payable  semi-annually.  The  bonds  matur- 
ing as  follows: 

No.  1 Sept.  1, 1926  ,  No.  4 Sept.  1, 1929 

2 Sept  1,1927  5,6,  7,  8... Sept.  1.1930 

8 Sept  1,  l«28l         9,10,11,12. Sept.  1,1931 

The  Borough  Clerk  will  furnish  any  further  infor- 
mation desired,  and  will  receive  proposals  until 
AUGUST  *5Tn,  VM2.  The  right  to  reject  any  or 
all  bids  is  reserved.    Address, 

R.  P.  EMEltr.  Borough  Clerk, 
Edge  wood  Park,  Allegheny  County,  Pa. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1     MAMMA  V  MT..  NEW    YORK   CITV 

f  The  cheapest  that  are  good;  the  best  at  the  price. 

frsr^TYTTid  AN1)  stock 

J3vJl\  JJJ5   CERTIFICATES 

partly  lithographed  and  partly  printed  ;  finished  In  a  few 

day*]   handsome  designs:  must  he  seen  to  be 

appreciated.    Bend  for  samples* 

ALBERT  11.  KINO  &  CO., 

Engravers  and  Lithographers, 

•{Telephone  Connection.)  105  William  St.,  Hew  York. 


INVESTMENTS. 


MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO, 

Monatluack  Building, 


BOSTON. 

60  Devanablro  Mi. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  I  •■net. 

Street   Railway  and  Gas  Companies. 

LIST  OM  APPLICATION. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

6'0  State   Street, 
BOSTON. 

FARS0N,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOHTOH. 

PHILADELPHIA. 

Blodget,  Merntt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  VORlv. 


STATE,  CITY  &  RAILROAD  BONDS. 
GILT-EDGE  TERMONT  BONDS. 

Burlington   4». 

Mlddlcbury  4s. 
Eaaex  Junction  Gold  4a. 

HARRY    It.    POWELL   A    CO. 

Woodatock,  Vermont. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


FOR   SALE,    HIGH-GRADE 
MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

Ol    c»i  Bond  House  in  Indiana. 
Pr'cea  and  circulars  upon  application. 


SPECIAL  OFFERING. 

8S.000  Albion,  Neb.,  4s  to  net  17. 
4,500  Randolph,  Neb.,  5a  to  uet  4!4*. 
6,000  [Monroe,  Iowa,  5a  to  net  4%. 
3.907  Bloonineld,  Neb..  5a  to  net  4K2. 
And  other  Bonda. 
Additional  information  on  application. 

Chas.  S.  Kidder  &  Co., 

184  La  Salle  Street,  CHICAGO. 

523  Western  Union  Buildinq, 

Cbtcaoo,  Ullinois. 


T.  B.  POTTER, 

MUNICIPAL  and     nrikinc 
CORPORATION      BUIMU&, 

172  Washington  Street, 

CHICAGO,         •       •       •        ILL*. 

LIST    ON    APPLICATION. 

VICKERS   &   PHELPS, 

15  Wall  Street  ■         New  York. 

INVESTMENT   BROKERS, 

HIGHEST   GRADE   RAILROAD 

BONDS. 


ArcrsT  16,  1903.] 
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Thomasrille,  Davidson  Connty,  N.  C—  Bond  Sale.— As  a 
matter  of  record,  we  note  the  sale  on  May  31  of  the  $10,000 
5%  80-year  school  bonds  mentioned  in  the  Chronicle  May 
17,  the  purchasers  being  F.  M.  Stafford  db  Co.,  Chattanooga, 
at  104-10. 

Three  Rivers,  Mich.—  Bonds  Voted.— At  an  election  held 
July  28  the  question  of  issuing  $24,000  paving  and  $15,000 
bridge  bonds  carried  by  large  majorities. 

Toledo,  Ohio.— Bonds  Authorized.— The  Common  Council 
has  passed  a  resolution  declaring  it  necessary  to  issue  $20,000 
bonds  for  the  purpose  of  erecting  a  hospital  and  pest  house. 

Topeka,  Kan.— Bids.— Following  are  the  bids  received 
Aug.  4  for  the  $60,000  and  the  $20,000  5*  1  10-year  (serial) 
improvement  bonds  : 

160.000  Bond*.  $20,000  B<Z». 

State  Savings  Bank,  Topeka $60.917  00  $20,313  uo 

State  f'avinss  Bank  Co.,  Toledo 60,027  60  20.317  00 

Spltzer£Oi->..T«'le<1o 60,66000  20.22000 

Lamprecht  Bros.  Co.,  Cleveland 60,306  00  20,lk200 

The  State  Savings  Bank  of  Topeka  (not  Toledo  as  stated 
last  week),  while  not  the  highest  bidder  on  the  face  of  the 
returns,  was  awarded  the  bonds,  as  their  bfd  included  the 
expense  of  transmitting  interest  payments  to  New  York  City. 

Warsaw,  N.  Y. — Bond  Sale.— This  town  has  sold  at  par  an 
issue  of  $66,010  3'20#  refunding  railroad-aid  bonds.  Denom- 
ination, $1,000.  Date,  Aug.  1,  1902.  Maturity,  $2,000  yearly 
on  Aug.  1  from  1903  to  1926,  inclusive,  and  $3,000  yearly  on 
Aug.  1  from  1927  to  1932,  inclusive. 

WatertowD,  Mass.— Loan  Sale.— On  Aug.  11  the  $20,000 
8*4%  loan  maturing  July  1,  1912  ($10,000  for  drainage  and 
$10,000  for  redemption  of  town  debt),  was  awarded  to  Chas. 
Weil  &  Co.,  Boston,  at  101 '56.     Following  are  the  bids  : 


Chas.  Weil  &  Co.,  Boston iri-56 

Adams  &  Co.,  tfuston 101*44 

N.  W.  Harris  &  Co.,  New  York.. 101-337 


Farson.  Leach  &Co..  New  York.  101 '303 
Dennett,  Crane  &  Blanchard.. .  100-S73 
Blake  Bros.  &  Co.,  Boston 100-35 


Wellington,  Lorain 

posals  will  be  received 
Township  Clerk,    for 
bonds.  DeEominitiorjs 
Date.  Sept.  1,  1902.     Ie 
the  Township  Treasure 
West  Middlesex,  Pa. 
received  until  8  p.  m 


County,  Ohio.— Bond  Offering,— Pro- 
until  12  m,  Sept.  1,  by  A.  H.  Pierce, 
$2,162  75  5£  1-4  year  (serial)  park 
one  of  $662  75  and  three  of  $500  *-ach. 
terest  semi  annually  at  the  <  ffice  of 

—Bond  Offering.—  Proposals  will  be 
Sept.  1,  by  the  Borough  Council,  for 


$16,000  H  20-year   bonds.      Denomination,   $500.     Interest 
semi-annually  in  West  Middlesex.     Certified  check  for  $300,  - 
payable  to  W.  W.  Johnson,  Borough  Treasurer,  required. 

West  Sweden  School  District  No.  3,  Polk  County,  Wis  — 
Toon  Negotiated, — The  State  has  loaned  this  district  the 
sum  of  $3,000. 

Wharton  (Formerly  Port  Oram)  School  District,  Morris 
County,  N.  J.— Bond  Offering.—  Proposals  -will  be  received 
until  8p  m.,  Aug.  23,  by  E  W.  Rosevear,  District  Clerk,  for 
$18,500  ±%i  coupon  bonds.  Denomination,  $500.  Date, 
Sept.  1,  1902.  Interest,  semi  annual.  Maturity.  $500  Sept.  1, 
1906,  and  $1,000  yearly  on  Sept.  1  from  1907  to  1924,  inclu- 
sive. District  has  no  bonded  debt  at  present.  Assessed  val- 
uation, $300,000.  Name  of  borough  changed  from  Poit 
Oram  to  Wharton  by  Legislative  Act  of  March  27,  1902. 

White  Plains,  N.  Y.— Bond  Offering.— Proposals  will  be 
received  until  8  p.  M.,  Aug.  18,  by  tne  Board  of  Trustees, 
John  J.  BrowD,  President,  for  $11,000  H  current-indebted- 
ness bonds.  Authority.  Chapter  201,  L*ws  of  1902.  De- 
nomination, $1,000.  Interest,  Feb.  1  and  Aug.  1  at  tbe  office 
of  the  Village  Treasurer.  Maturity,  $3,000  on  Aug.  1  of 
each  of  the  years  1912,  1913  and  1914  and  $2,000  on  Aug.  1, 
1 915.  Certified  check  for  10$  of  the  face  value  of  the  bonds, 
payable  to  the  Village  Treasurer,  required.  Peter  Paulding 
is  Village  Clerk. 

Wonewoc,  Wis.— Loan  Negotiated.— This  village  has  bor- 
rowed for  water  purposes  at  %%%  interest  the  sum  of  $10,000 
from  the  State  of  Wisconsin. 

Yonkers,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  11  A.  m.  to-day  (Aug.  16),  by  Michael  J.  Walsh, 
Mayor,  for  the  following  bonds  : 

$?,O0O  00  t%  assessment  bonds,  dated  Aug.  20, 1902,  and  maturing  Feb.  1, 1904. 
Authority,  Section  16,  Title  7,  of  City  Charter. 
4,462  SO  4%  emergency  bonds,  dated  Aug.  20,  1P02,  and  maturing  July  15,  1903. 
Authority,  Section  1,  Chapter  147,  Laws  of  1902. 

These  bonds  were  originally  advertised  for  sale  on  Aug  11. 

Yreka,  Siskjou  County,  Cal.— Bond  Offering.— Proposals 
will  be  received  until  6  p.  it.,  Aug.  18,  by  TJ.  F,  Brown,  City 
Clerk,  for  $55,000  5%  gold  water-works  bonds.  Denomina- 
tion, $500.  Date,  June  15,  1902.  Interest  semi-annually  at 
(  ffiee  of  Citv  Treasurer.  Mafurity,  $1,500  yearlv  on  June  16 
from  1903  to  1938,  inclusive,  and  $1,000  on  June  16,  1939. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  and  33  PINS  ST..  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    Municipal. 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188 VI    TRAVELERS'  LITTKR8    0}    CSMDIi 
A  VAILABLI  IS  ALL  PART8  OF  THIS  WORLD 

Quotations  furnished  for  purehase,  sale  or  exchange 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

MUNICIPAL  and       RnMFK 
CORPORATION       tfUlNUb 

Netting  from  SX  to  6*  always  on  hand 

DUKE  M.  FARSON  &CO 

115  Dearborn  St.,  CHICAGO. 

8end  for  our  Investment  Circulars. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO 

CLEVELAND.  B08TON. 


CD.  KNAPP,JR.,&CO., 

BANKERS  and 
Dealers  in  Investment  Securities, 
31  Nassan  Street,       153  La  Salle  Street, 
WEW  YORK  CITY.  CHICAGO. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Buildin?,  238  La  Salle  St, 
CHICAQO. 

Broad  Exchange  Building,  25  Broad  St 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 


C.   H.   WHITE    &   CO., 

BANKERS. 
51  Liberty  St.,  New  York. 


INVESTMENT 

SECURITIES 


FOR    SALE 


NETTING   FROM  4%  TO  6%. 


OFFERINGS  WAILED  ON  REQUEST. 


TRANSMISSION   ROPE. 


CORDAGE 


M     J 

AtfAU 


\liii  SPECIALTIES. 

Ij     A     E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZZ-  STREET,  NEW  YORK- 


Unlisted  Stocks  and  Bonds. 

Also  Old  Defaulted  RR.  Bonds. 

DAVID  PFEIFFER,  18  Wall  St 


INVESTMENTS. 

THE    GRAND    PRIX. 


WAS  AWARDED  AT  THB  PARIS  EXPOSITION  TO 

WHITINtf'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  whloh  have 
ever  received  this— the  highest  honor  that  can  be 
oonf erred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  yonr  fine  corres- 
pondence and  your  office  stationery.  Are  yon  using 
Whiting's  ;Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol.  yoke,  mass., 

And  150  Duanb  Street,  New  York, 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Round  and  Flat  Bars  and  6-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kgnt  Ave.,  Keap  and   Hooper   Sts„ 
SaleMan'f'ersintheU.S.      BROOKLYN,  N,  Y. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent   Interest. 

Send  for  booklet  and  latest  ofering. 

WINNE  &~WINNEf 

Wlnne  Buildii.it,        WICHITA,  KANSAS 

Mention  this  paper. 

MUNICIPAL  BOND8. 
E.   C.  STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 
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ffittiuijcial. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Building,  NEW  YORK. 
N.  Y.  Life  Building,   Arcade  Building, 


CHICAGO. 


PHILADELPHIA. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountants   and  Auditors. 

OFFICERS : 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sec.  and  Treat 
H.  J.  D.  WODRICH,  Manager. 
(Memb.  Illinois  Association  of  Publio  Accountants). 

DIRECTORS: 
A.  G.  BXCKER,  A.  G.  Becker  &  Co.,  Chicago. 
W.  W.  Little,  V.-Pres.  Peoria  Gas  &  Elee.  Co.,  Peoria. 
<J.  A.  RYTHEK.Cash  'r  Nat'l  Live  Stock  Bank,  Chicago. 
J.  R.  Walsh,  Pres.  Chicago  National  Bank, Chicago. 
L.  A.  Walton,  V.-Pres.  Equitable  Trust  Co.,  Chicago. 

HASKINS    &    SELLS, 

Certified  Public  Accountants, 
NO.  30  BR  jAD  STREET,  NEW  YORK. 

CABLE  ADDRESS  "HA8KSELLS." 
204  Dearborn  Street,  Chicago,  111. 

Williamson  Building,  Cleveland,  0. 
Lincoln  Trust  Building,  St,  Louis,  Mo. 
30  Coleman  Street,  London,  E.  C. 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Building 
53  State  Street 


BOSTON,  MASH. 

Books  audited.    Examinations  and  Investiga- 
tions oonduoted  with  the  utmost 
oare  and  efficiency. 


JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


ERNEST  H.  FOSTER,  M.  E., 

WATER  Works  &  Pumping  Engine  EXPERT 

126  LIBERTY  STREET  -  NEW  YORK 


1850.  1902. 

The  United  States   Life 
Insurance    Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pre».  OKem.  Nat.  Bank 

James  R.  Plum LeatKtr 

Clarence  H.  Kelsey  ,  Pr.  nt.  Guar.  <err.oo 


Active  and,  successful  Agentt  who  desire 
to  make  DIRECT  CONTRACTS  with  thi, 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICIiARD  JE.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  #77  Broadway,  New  York  City. 


Assets,  over  88.000,000. 

Insurance  In  Foree  over  840.0O0.OOfl 


Max  B.  Borg,      BONDS. 

BROKER  IN  INVESTMENT  8ECCRITI88, 
30     BROAD     STREET.     -      NEW    YORK. 


Suswrattjcje. 

OFFICE  OF  THE 

ATLANTIC   MUTUAL 
INSURANCE   CO. 

New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  -with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  aflaifs  on  the  31st  of  December, 
1901: 

f  remiumson  Marine  Risks  from 

1st  January,  1901,  to31stDe- 

cember,  1901..    ....        $3,604,917  63 

Premiums     on      Policies     not 

marked  off  1st  January,  1901.        699,323  61 


Total  Marine  Premiums $4  304,241  24 


Premiums  marked  off  from  1st 
January,  1901,  to  31st  Decem- 
ber, 1901 $3,512,339  71 


Interest  received 
during  the  year. 

Rent  received 
during  the  year, 
less  Taxes 


$275,102  19 


54,889  85 
$329,992  04 


Losses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
and  paidin  1901  1,458,859  48 


$1,857,044  29 
Less  salvages  112.031  98 
Re-insurances        85,617  65 

$197,649  63 


Returns  of  Premi- 
ums* Expenses.  $430,511  52 

$1,659,394  66 
The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
othar  stocks 

Loans  secured  by  Stocks  and 
speci  1  deposits  in  Banks  and 
Trust  Company... 

Real  Estate,  cor. 
Wall  &  William 
Streets,  cost. ...  $  1 ,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
ing     1,547,00000 

Other  Real  Estate 
and  claims  due 
the  Company 75,000  00 

Premium  Notes  and  Bills  Re- 
ceivable  

Cash  iu  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 

Cash  In  Bank 


$5,403,824  00 
1,291,236  62 


2,639,000  00 
1,159,385  19 


253,193  27 
225,710  12 


Amount... $10,972,349  20 


Six  per  cent  interest  on  the  outstanding  cer- 
tlhoatr s  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  ou  and 
after  Tuesday,  the  fourtti  of  FeDiuury  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  whicli  date  all  iuterestthereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  31stDecember,i  901,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 

Gustav  Amsinck,  Francis  H.  Leggett, 

Francis  M.  Bacon,  Leander  N.  Lovell, 

Vernon  H.  Brown,  Lewis  Cass  Ledvurd, 

Waldron  P.  Brown,  Charles  H.  Marshall, 

William  B  Boulton,  George  H.  Macy, 

loseph  H.  Chapman,  Levi  P.  Morton, 

George  C.  Clark,  W.  H.  H.  Moore, 

fames  G.  De  Forest,  Frederic  A.  Parsons, 

William  E.  Dodge,  Henry  Parish, 

•  ^melius  Kldert,  George  W.  Quintard, 

Evrald  Fltdtmann,  A.  A.  Raven, 

Clement  A.  Griscom,  John  L.  Rlker. 

■  nson  W.  Hard,  Douglas  Robinson. 

John  D.  Hewlett,  Gustav  H.  Schwab, 

Charles  D.  Leverich,  William  C.  Sturges. 

A.  A.  RAVEN,  President. 
F.  A  PARSONS,  VirePres'l. 
CORNELIUS  ELDERT,  sd   Vice-Pra. 
THEO.  P.  JOHNSON,  ?«/  Vire-Pres't. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice  President. 

A.  TJHRLADB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec'y&  TrustOfficer. 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING. 

MAX  PAM, 

CHAS.  T.  BOYNiON, 

CHARLES  DEERING, 

P.A.VALENTINE, 


FRANK  O.  LOWDEN 
HARRY  RUBBNS. 
GRAEME  STEWART. 
THOMAS  R.  LYON, 
ALEX.H    REVELL, 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  GermanlBtreets, 
BALTIMORE. 

CAPITAL,  •    -    $2,125,000. 
SURPLUS,-    -.$2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Funds. 

SAFE  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  Agent  for  State's.  Cities.  Towns. 
Railroads  and  otner  Corporations.  Transacts  a  gen- 
era) trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposits.  Acta 
as  Trustee  under  Mortgages,  Assignments  and  Deed* 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons. 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT.  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treas. 

DIRECTORS: 

Wm. A. Marburg,   J.Willcox Brown,  J.A.Tompkins, 

H.  J.  Bowdoin,        B.  N.  Baker,  S.  Mandelbaum, 

Leopold  St  rouse,    Fred'k  W.  Wood,  John  Pleasants, 

Henry  Walters,      Andrew  D.Jones,  J.  L.  Blackwell, 

W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  Jenkins. 

Lloyd  L.Jackson,  James  Bond,  John  S.Wilson 

H.  A.  Parr,  J.  D.  Baker,  J.  S.  Lemmon, 

Clayton  C.  Hall,     G.  A.  von  Lingen,  L  F.  Loree. 


"  The  Oldest  Trust  Company  In  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

INCORPORATED    APRIL  22.  1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  PortlandZTrustjCoiiipany  of  Oregon 
Issues  Interest -Bearing  Certificates  of 
Deposit  upon  the  following  lermsi 

On  Special  Certificates  of  Deposit,  not  less  than 
$500  each,',  payable  upon  10  days'  call  by  the  holder 
or  10  days'  notice  by  the  Trust  Company.  v*4  per 
cent  per  annum. 

Payable  on  SO  days'  cull  or  30  days'  notice,  3H 
per  cent  per  annum. 

Puyablo  on  00  days'  call  or  90  days'  notice,  4  per 
cent  per  annum. 

On  certificates' of  $5,O0C,  or  over,  interest  will  bs 
paid  quarterly  or  semi-annually  If  desired 

PORTLAND  TRUST  COMPANY  OF  OREGON, 
109  Third  Street,  Portland,  Ore. 


CAPITAL,  $2,000,000. 
SURPLUS  &  PROFITS,   $4,289,362  59. 

Fidelity  Trust  Gompany 

Philadelphia. 


Fred.   H.   Smith, 

«TOCH.  BROKER.  «<(  BROADWAY.  H.Y. 
Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

whether  interest  paying  or  defaulted,  bought  and 
told.    Quotations  furnished,  also  opportunities  for 


■  mall  Investors.    Write  or  call. 


Tel.  t*385  Cort. 


t.li.MUtir.i  1J4«S. 


mrawnw 


ftnanrtal 

raniri? 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  fa/am$ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  fatm^ 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  AUGUST  23,  1902. 


NO.  1939. 


%\xt  (Pxrcmicle, 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Mouths _ 6  00 

European  Subscription  (including  posta.se) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 
Bank  and  Quotation  supplement   I       Street  Railway  Supplement 

INVESTOES'  SUPPLEMENT  STATE  AND  CITY  SUPPLEMENT 

Terms  of  Advertising— Per  Inch  Space 

Transient  matter $4  20 

(  Two  Months         (8  times) 22  00 

Standing  Business  Cards  1  Three  Months    (13  times) 29  00 

Btanauig  Business  cards  -.  Sls  Montns        (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILLIAM  II.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  9-)S.  NEW  YORK. 


CLEARING  MOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  23,  have 
been  §2,127,719,951,  against  $2,095,357,555  -last  week  and 
$1,656,071,417  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  August  23. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week.. 


1902. 


$1,128,668,700 
96,863,452 
90,191,404 
20,261,632 
123,536,662 
34,839,955 
8,664,522 


$1,503,026,327 
249,817,406 


§1,752,843,733 
374,876,218 


$2,127,719,951 


1901. 


$800,152,990 
97,937,791 
81,343,588 
15,909,929 
112,418,122 
84,275,129 
6,469,977 


$1,148,507,526 
210,004,678 


$1,358,512,204 
297,559,213 


$1,656,071,417 


P.  Cent. 


+41-1 
—1-1 

+109 

+27-4 
+99 
+1-7 

+33-9 


+30-9 
+190 


+290 
+27-0 


+28-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
£iven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  August  16,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  21-9  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  7*5  per  cent. 


Gkaringt  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington. . . . 

Albany 

Rochester 

Syracuse  

Scranton 

Wilmington.... 
Bingham  ton  ... 

Chester 

Greensburg..... 

Wheeling 

Wilkes  Barre.. 
Utlca 

Total  Middle. 


Week  ending  August  16. 


1902. 


,353,552,608 

94,327,56? 

87,302,270 

24,954,478 

5,888,729 

2,935,755 

3,035,761 

1,981,218 

1,129,939 

1,036,296 

1,406,526 

300,600 

239,133 

433,898 

702,541 

495,511 

2,230.124 


1. 529.722.830 


190L 


1,028,605,902 

102,735,627 

31,870,438 

18,177,531 

6,029,468 

2,008,386 

2,807,818 

1.743,925 

1,086,229 

1,096,413 

886,113 

298,200 

250,760 

346,375 

498,760 

644,265 

Not  include 


1.198,586,205 


Inc.  or 
Dec. 


% 
+31-6 

-8-2 
+189 
+37-3 

—23 
+462 

+8-1 
+136 
+396 

-55 
+58-7 

+0-8 

—4-6 

+251 

+40-9 

— 2S-1 

d  Into 

+276 


1900. 


736,760,297 

75,078.802 

22,802,706 

15,075,430 

5,041,582 

2,079,888 

2,003,065 

1,508,920 

978,490 

938,885 

1,107,176 

339,200 

242,151 

270,826 


tal. 


861,227,418 


1899. 


965,519,793 

86,831,833 

20,255.027 

17,884,930 

4,295,039 

1,822,540 

1,999,844 

1,908,088 

951,707 

1,019,363 

1,010,918 

277,700 

280,000 

220,000 


1.109,275.783 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     

Columbus 

India  apolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansviile 

Youngstown 

Spriugfleld,  111 

Lexington 

Akron 

Kalamazoo 

Hockford 

Springfield,  O 

CalitOU 

Jacksonville , 

Quincy  

Bloomington , 

Jackson. 

Arm  Arbor , 

Mansfield 

Decatur. , 

Total  Mid.  Western 

San  Francisco , 

Salt  Lake  City. , 

Portland , 

Los  Angeles. 

Seattle , 

Spokane 

Tacoma 

Helena ., 

Fargo , 

Sioux  Falls 

Total  Pacific , 

Kansas  City , 

Minneapolis  .......... 

Omaha 

St.  PauL , 

Denver , 

St.  Joseph 

Des  Moiues. 

Davenport , 

Sioux  City , 

Topeka 

Wichita 

Fremont , 

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orlsans 

Louisville 

Galveston... 

Houston 

Savannah 

Kichmond. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth , 

Birmingham 

Macon 

Little  Rock. 

Chattanooga........ 

Jacksonville 

Beaumont 

Total  Southern... 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg. 

Halifax 

Hamilton, , 

St.  John. 

Victoria 

Vancouver 

Quebec 

Ottawa. 

Total  Canada 


Week  ending  August  16. 


1002. 


119,847,640 

6,056.000 

2,544,219 

1,450,885 

1,475,348 

1,534,806 

1,434,475 

798,134 

511,690 

472,050 

340,538 


136,465,941 

149,768,099 

20,474,950 

11,797,861 

14,838,105 

6.983,600 

8,293,700 

4,812,052 

2,413,801 

3,480,070 

1,767,861 

1,482,403 

1,135,178 

446,306 

543,158 

486,479 

578,700 

560,308 

318,350 

387,189 

413,356 

224,183 

224,393 

258,042 

159,339 

72,254 

195,183 

272,573 


232,124,020 

26,366,715 

3,337,829 

2,704,969 

4,799,912 

4,586,081 

1,550,864 

1,433,720 

491,444 

397,074 

230,432 


45,908,040 

20,324,570 

13,000,000 

6,493,300 

5,468,337 

4,588,919 

4,339,998 

2,074,257 

816,645 

1,504,401 

1,073,755 

475,045 

152,154 

715,336 


01,046,717 

45,080.637 

9,978,863 

7,961,859 

3,233,000 

5,600,000 

2,278,860 

8,825,168 

1,827,946 

1,995,090 

1,484,314 

1,294,052 

603,062 

748,244 

1,373,907 

813,919 

438,000 

725,190 

475,000 

327,891 

360,000 


90,090,002 
1,095,357,555 


741,804,94': 


.734, 
,612. 
,226. 
,896, 
800, 
786, 
352. 
938. 
,248, 
,742. 


44,696 


760 
9(50 
223 
740 
533 
498 
540 
202 
527 
072 
073 


1901. 


line,  01 
Dec. 


117,042,399 

5,801,000 

2,294,333 

1,422,444 

1,858,783 

1,411,804 

1,167,410 

803,692 

656,153 

385,215 

305,679 


182,648,972 

141,314,806 

16,660,200 

14,428,388 

13,335,995 

5,715,203 

5,887,400 

3,609,082 

2,261.549 

2,772,923 

1,340,625 

1,180,178 

846,125 

489,958 

522,340 

420,704 

551,500 

427,425 

357,899 

307,489 

324,863 

203,798 

200,456 

246,970 

146,17"" 

70,075 

84,000 

Not  include 


213,705,948 

25,870,095 

3,117,000 

2,155,903 

3,105,068 

2,862,181 

1,100,000 

1,111,168 

089,110 

840,967 

182,003 


40,534,245 

18,418,241 

10,740,030 

6,015,093 

4,331,641 

4,538,511 

4,689,516 

1,557,617 

984,204 

1,036.652 

1,188,80' 

468,521 

148,975 

771,357 


54,889,165 

39,707,215 

7,470,703 

7,487,009 

3,112,000 

8,809,862 

2,239,014 

8,115,218 

1,911,388 

1,806,475 

1,378,137 

1,133,963 

925,089 

-  602,584 

1,823,096 

765,409 

437,000 

499,786 

466.930 

816,098 

Not  include 


78,507,376 
1,718,871,921 


690,206,000 


15,941,597 

10,873,651 

1,714,563 

1,600,000 

759,184 

890,38' 

514,582 

1,905.530 

1,476,683 

Not  include 


35,676.183 


m 

+109 

+2'0 

+8'6 

+« 

+229 

—0-7 

—221 

+22-6 

+11-3 


+29 

+6-0 
+22-9 
—18-2 
+11-3 

-  -22-2 
--40-! 
--33-3 

+6 
+259 
--3P9 

-  -25-6 
--34-2 

—8 
+4-0 
+156 
+4-9 
+31-1 
—111 
+25-9 

-  -27-4 

-  -103 

-  -120 
+45 
--90 
+3-1 

+132-3 
d  in  to 


+8-6 

+192 

+7-1 

--25-5 

--545 

-  -602 
--41-8 

-  -290 
—28-' 
+36-7 
+26-6 


+133 

+10-3 

+21-0 

+7-9 

+26-2 

+P1 

—7-5 

+33-2 

—17-1 

+45-1 

—9-7 

+1-4 

+21 

—7-3 


+11-2 

+13-5 

+83-6 

+63 

+39 

+470 

+22-8 

—4-4 
+10-5 

+7-7 
+14-2 
—348 
+24-2 

+3-8 
+10-2 

-0D 
+45-2 

+P7 

+37-3 

din  to 


+148 
+21-9 


+7-5 


■17-5 

--620 

•29-8 

■18-5 

•18-4 

—10-7 

—315 

-50-7 

-15-4 

tin  to 


+25"3 


1900. 


• 

102,449.985 
5,003.101 
2.1 102.00." 
1,879,910 
1,197,928 

1,185,303 

1,043,373 

528.276 
444.183 
532,721 
326,790 


116,752,658 

117,513,693 

14,133,109 

9,653,850 

10,103,608 

5,240,195 

4.890.500 

2,947.286 

2,072,133 

2,256,396 

1,245,157 

935,691 

845,882 

257,129 

433,05!; 

391,20; 

484,300 

441,755 

270,769 

269,38' 

209,092 

125,711 

190,000 

147,015 

130,000 

'  65,006 
tal. 


175,262,814 

21,573,236 

2,165,130 

1,880,542 

2,254,005 

2,358,425 

932,774 

1,125,000 

546,164 

220,305 

133.607 


33,195,188 

17,031,490 

10,025,684 

6,172,075 

4,208,613 

4,078,009 

3,533,328 

1,091,828 

873,944 

984,058 

843,445 

367,025 

122,851 


49,332,950 

82,087,583 

6,329,975 

6,949,376 

2,187,000 

2,700,000 

2,968,743 

3,000,000 

1,651,340 

1,322,179 

1,011,615 

1,105,380 

580,126 

525,211 

779,580 

674,958 

447,000 

404,350 

387,569 

185,780 


tal. 


65,297,771 
1,304,06S,794 


567,308,497 


13,863,863 

9,171,854 

1,345,800 

1.684,349 

656,546 

634,682 

636,  146 

973,641 


tal. 


39,107,681 


1800. 


s 

115,721.005 
6,508,000 

2,383,316 

1,504,075 

1,304,780 

1,297,493 

1,520,734 

675,061 

513,453 

430,950 

220,000 


132,171,122 

115,445,693 

13,050,250 

8,355.002 

9,5515,374 

4,973,913 

4,355,400 

2,802,738 

1,661,876 

2,242,332 

1,098,075 

991,107 

892,459 

226,498 

360,026 

329,501 

441,000 

434,(542 

251,139 

313,700 

272,045 

134,846 


168,267,706 

20,836,529 

2,000,000 

1,567,901 

1,679.150 

2,396,257 

1,214.166 

928,483 

683,180 

240,614 

152,391 


31,699.217 

13,399,958 

8,630,978 

5,314,344 

4,037,490 

8,040,384 

3,560,324 

1,153,720 

756,273 

702,877 

083,024 

471,644 

133,042 


41,889,558 

28,145,710 

7,000,000 

6,666,113 

2,303,050 

2,250,000 

2,123,374 

2,794,728 

1,297,220 

1,114,783 

1,089,708 

1,076,092 

683,266 

449,271 

747.928 

567,305 

421,000 

259,604 

308,348 

205,391 


59,452,891 

1.481,103,648 

577,333,104 


14,165.213 

8,829,966 

1,744,768 

1,289,717 

659,669 

657.S70 

711,975 

882,802 


28,941.979 
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TEE   FINANCIAL    SITUATION. 

In  a  brief  address  on  the  occasion  of  the  Grangers' 
Picnic  at  the  Thousand  Island  Park,  Governor  Odell, 
Tuesday  afternoon,  said  in  substance  that  he  was  not 
of  those  who  believed  that  all  the  acts  of  corporations 
were  right,  nor  was  he  of  those  who  believed  all  their 
acts  were  wrong.  Again,  he  said,  as  we  study  the 
history  of  our  country,  as  we  trace  its  progress  from 
the  days  of  the  colonies  down  to  the  present,  we  are 
impressed  with  the  fact  that  individual  efforts  have 
largely  given  way  to  other  agencies  and  that  combi- 
nations of  capital  and  of  labor  have  replaced  the 
energies  of  those  who,  single  handed  and  alone,  form- 
erly wrought  out  the  commercial  problem  of  the 
time.  As  we  view  this  situation,  as  we  marvel  at  our 
wondrous  growth,  we  cannot  well  avoid  the  con- 
clusion that  without  these  new  conditions  the  present 
proud  position  of  our  country  could  not  have  been 
achieved.  Without  them  the  great  enterprises  which 
have  brought  about  such  results  would  have  been  im- 
possible. He  also  'added  that  progress  and  achieve- 
ments are  not  the  only  objects  for  which  our  country 
was  brought  into  existence.  The  function  of  man  is 
not  to  lie,  cheat  or  defraud  his  neighbor.  Nor,  on 
the  other  hand,  is  it  right  that  envy,  malice  and  dis- 
content should  actuate  us  in  our  duties  as  citizens. 

In  the  foregoing  we  have  a  creed  that  everyone 
ought  to  be  able  to  subscribe  to  and  which  we  think 
much  the  larger  body  of  our  people  will  readily  accept 
in  its  entirety.  Why  is  it,  then,  that,  starting  from  a 
common  belief,  the  well-meaning  public  divides  up 
into  such  hostile  groups?  We  are  inclined  to  think 
that  the  point  of  divergence  in  the  majority  of  cases 
lies  in  a  difference  in  the  degree  of  alarm  for  indi 
vidual  rights  a  large  capital  per  se  excites.  The  feel- 
ing is  closely  allied  to  the  old  fear  occasioned  by  the 
introduction  of  the  earliest  labor-saving  machines. 
It  assumes  that  since  large  capital  is  better  able  to 
oppress  the  public  than  smaller  amounts,  wrong  doing 
is  its  intent  and  object.  We  read  a  long  treatise  re- 
cently about  the  evil  of  trusts  to  find  out  what  the 
writer's  charges  against  such  organizations  were  that 
led  him  to  desire  to  have  them  ostracised.  After  a 
close  study  we  found  that  it  was  merely  a  labored 
effort  to  prove  (1)  that  a  large  combination  of  capital 
has  the  power  to  raise  price,  and  (2)  no  body  of  men 
having  the  power  to  raise  price  ever  neglected  to  use 
it.  Experience  has  disproved  both  propositions.  Bat 
granting  they  were  sound,  would  it  not  be  better  to 
take  away  the  power  to  peg  market  values  where  it 
may  still  exist  than  to  discourage  by  hostile  legislation 
and  excessive  taxation  the  agent  which  Governor  Odell 
says  and  most  other  intelligent  men  say  has  been  in- 
strumental in  carrying  forward  the  wonderful  progress 
this  country  has  enjoyed. 

We  say  "to  discourage  by  excessive  taxation"  the 
kind  of  organization  which  has  been  the  source  of 
our  great  progress,  because  such  enterprises  are  gen- 
erally doubtful,  and  no  conservative  capitalist  would 
go  into  one  such  if  the  hope  was  taken  from  him  of 
making  more  than  simple  interest.  His  thought  is, 
when  undertaking  an  untried  investment,  that  he 
may  lose  all  the  money  invested;  so  to  offset  that 
danger,  before  he  will  engage  in  the  enterprise  he 
must  be  allowed  the  hope  of  much  larger  returns 
than  could  be  obtained  by  the  purchase  of  an  estab 
lished  security.  Every  one  who  was  in  businesa  life 
when  the  first  Pacific  railroad  was  built   knows  full1 


well  now  strenuously  the  larger  number  of  conserva- 
tive men  rejected  the  scheme  as  chimerical.  One 
man  of  wealth  told  the  editor  of  the  Chrontcle  that 
traffic  would  be  suspended,  that  grass  would  be  grow- 
ing over  the  track,  and  that  the  right  of  way 
would  revert  to  pasture  land  again  within  six 
months  after  the  last  rail  was  laid.  That  bit  of  history 
suggests  the  truth  that  selfishness  and  envy  He  at 
the  bottom  of  much  of  the  opposition  to,  and  attacks 
against,  aggregated  capital.  When  one  of  these  un- 
certain enterprises  gets  safely  through  its  difficulties, 
and  those  who  made  the  venture  bring  large  results  to 
the  public,  the  uncertainties  which  beset  the  scheme 
at  its  inception  are  often  lost  sight  of,  the  many  other 
undertakings  that  have  failed  are  forgotten,  and  the 
successful  corporation  is  made  subject  to  severe  taxa- 
tion on  the  one  side  and  to  a  loss  of  income  by  restric- 
tions on  charges  on  the  other.  If  by  chance  the 
victim  should  consider  such  treatment  confiscatory, 
and  adopt  evasion  and  cheat  his  inquisitors,  he  would 
no  doubt  be  morally  weak  although  he  urged  the  plea 
of  self  preservation. 

Wall  Street  has  had  little  that  was  new  to  deal  with 
this  week  except  the  arrival  from  Earope  on  Wednes- 
day of  J.  P.  Morgan.  Almost  every  conceivable  act 
that  could  have  a  healing  or  exhilarating  effect  upon 
the  market  had  been  predicated  by  current  reports 
upon  the  circumstance  of  his  return;  prominent 
among  these  was  the  coal  strike,  with  the  various  dif- 
ferences involved — rumor  said  that  all  were  to  be  ad- 
justed at  once  on  his  arrival.  Of  course,  no  such 
series  of  miracles  occurred;  indeed,  as  we  have 
often  said,  nothing  can  cure  that  labor  dis- 
order but  an  unconditional  return  to  woik  by 
the  strikers.  It  so  happened,  however,  that 
Mr.  Morgan's  presence  again  on  the  Street  gave  for 
the  day  an  impulse  to  the  upward  movement  at  the 
Exchange.  That  was  reasonable.  The  return  of  a 
man  of  so  much  energy,  intellectual  activity  and 
practical  resourcefulness  would  hardly  help  adding  a 
degree  of  cheerfulness  and  hope  to  surroundings  al- 
ready highly  promising.  But  mere  sentiment  can 
never  have  any  permanent  influence,  and  since  there 
were  no  developments  other  than  sentiment  the  mar- 
ket reacted. 

One  bubble  more  which  has  been  most  persistently 
Inflated  and  floated  was  pricked  Wednesday.  We 
refer  to  the  report  that  Mr.  Schwab  was  a  physical 
wreck  and  probably  very  near  death  and  had  resigned 
from  the  presidency  of  the  United  States  Steel  Cor- 
poration. Mr.  Morgan  said  there  was  no  truth  in  any 
of  it;  and  Mr.  Schwab  not  only  denied  the  resignation 
charge,  but  also  presented  himself  before  the  public 
as  an  object  lesson,  and  so  gave  the  best  possible  proof 
that  he  was  very  much  alive — equal  to  at  least  twenty- 
five  years  more  of  service — and  then  sailed  for  Earope, 
looking  in  the  best  of  spirits.  Other  than  the  above, 
there  have  been  no  developments  of  moment.  Foreign 
exchange  has  again  taken  a  turn  upward.  On 
Wednesday  rates  advanced  f  of  a  cent  above  Mon- 
day's quotation*;  Thursday  there  was  a  further  move 
upward  of  10  to  16  points,  while  yesterday  the  market 
was  eaeter  at  a  decline  of  10  points.  There  was  a  ship- 
ment Monday  of  $500,000  gold  to  Buenos  Ayre?.  Oar- 
ing the  week  $1,300,000  was  received  in  Assay  Office 
checks,  representing  gold  deposited  at  Sin  Francisco 
from  Alaska  and  the  Yukon. 
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The  increase  in  the  dividend  on  the  first  preferred 
stock  of  the  Colorado  &  Southern  Railway  Company 
calls  attention  to  the  noteworthy  growth  which  has 
occurred  within  the  last  few  years  in  this  important 
property.  Control  of  the  company,  as  will  be  remem- 
bered, lately  passed  to  Edwin  Hawley,  President  of 
the  Minneapolis  &  St.  Louis  Railroad,  and  his  asso- 
ciates. It  is  operated  as  an  independent  system, 
and  remains  under  the  able  management  of 
President  Frank  Trumbull,  who  has  been  so 
largely  instrumental  in  promoting  its  prosperity. 
In  the  year  1899-00  the  gross  earnings  of  the  Colo- 
rado &  Southern  aggregated  only  $4,237,743;  for 
190102  the  corresponding  total  is  $5,680,327,  show- 
ing an  addition  for  the  two  years  of  over  30  per  cent. 
In  the  net  earnings  the  advance  is  still  more  striking. 
Taking  the  amount  after  the  deduction  of  taxes  the 
total  of  the  net  rose  from  $906,968  in  1899  00  to 
$1,082,348  in  1900-01  and  to  $1,319,902  in  1901-02. 
The  semi-annual  dividend,  due  in  October,  has,  ac- 
cordingly, been  made  2  per  cent,  being*  at  the  full 
rate  of  4  per  cent  per  annum  to  which  the  stock  is 
entitled  as  a  first  preference.  In  April  last  the  pay- 
ment was  only  1£  per  cent,  and  the  payment  in  Octo- 
ber 1901  was  also  1-J  VeT  cent«  ^n  February  1901  two 
per  cent  had  been  paid  out  of  the  earnings  for  the 
calendar  year  1900,  and  similarly  2  per  cent  was  paid 
out  of  the  earnings  for  the  calendar  year  1899.  The 
fall  income  statement  for  the  late  fiscal  year  has  not 
yet  been  published,  but  with  net  earnings  of  $1,319,902, 
the  call  for  interest  on  the  first  mortgage  bonds  has 
not  been  much  above  $700,000,  leaving  a  balance 
which  must  have  been  in  the  neighborhood  of  $600,- 
000.  The  call  for  4  per  cent  dividends  on  the  8|  mil- 
lion dollars  first  preferred  stock  will  be  only  $340,000. 
Besides  the  first  preferred  there  is  8}  million  dol- 
lars of  4  per  cent  second  preferred  stock.  The  amount 
of  common  stock  is  $31,000,000. 


The  lowering  of  the  dividend  on  the  Central  of 
Georgia  first  preference  incomes  is  an  event  of  a 
somewhat  different  character,  but  rightly  interpreted 
there  is  nothing  in  the  occurrence  that  should  cause 
discouragement  or  depression.  The  property  has  been 
doing  well,  earnings  during  the  last  twelve  months 
having  shown  a  marked  increase.  But  it  has  been 
found  advisable  to  employ  the  greater  part  of ^the  in- 
creased income  in  the  making  of  \  very  needful 
betterments  and  improvements.  The  payments 
on  these  first  preference  incomes  have  been 
irregular  from  year  to  year,  though  Jout  of  the 
results  for  the  fiscal  year  ending  June  30  1901  the 
bonds  got  the  full  5  per  oent  to  which  Jthey  are 
entitled.  The  dividend  to  be  paid  out  of ;  the  earn- 
ings for  1901-02,  it  is  announced,  is  to*  be  only  3  per 
cent.  The  revenue  returns  issued  from  month  to 
month  through  the  course  of  the  year  have  made  it 
plain  that  very  large  amounts  of  earnings  were  being 
applied  towards  betterments.  For  instance,  with  no 
less  than  $829,976  increase  in  grosB  ^earnings  as 
compared  with  the  year  preceding,  the  addi- 
tion to  the  net  (after  deduction  of  taxes  as 
well  as  working  expenses)  has  been  only  $21,024. 
The  requirements  for  interest  and  rentals  were  $107,- 
514  more  than  In  the  previous  year,  and  hence  (after 
allowing  for  some  minor  items)  the  available  net  in- 
come was  only  $122,940,  as  against  $201,351  in  the 
preceding  fiscal  year.  The  $122,940,  is  equal  to  but 
3  per  cent  on  the  $4,000,000  of  outstanding  first  pref- 


erence incomes,  consequently  that  was  the  largest 
payment  that  could  be  made  on  the  bonds.  The 
$201,351  balance  of  the  previous  year  allowed  of  the 
full  payment  of  the  5  per  cent  at  that  time. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  at  the  chief  centres  were  steady. 
The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  a  loss,  instead  of  a  gener- 
ally expected  gain,  in  cash.  Specie  was  decreased 
$630,400  and  legal  tenders  $1,123,500,  making  the 
total  reduction  in  cash  reserve  $1,753,900.  The  loans 
were  increased  by  $2,653,200  and  the  deposits  by 
$603,000.  The  agumentation  of  $150,750  In  reserve 
requirements,  caused  by  the  increase  in  deposits,  to- 
gether with  the  above- noted  loss  in  cash,  resulted  in 
a  decrease  of  $1,904,650  in  surplus  reserve,  to  $7,126,- 
600.  The  bank  statement  of  this  week  will  probably 
reflect  the  receipt  by  the  banks  of  $1,035,000  paid  on 
Assay  Office  checks  representing  gold  bullion  deposited 
at  Pacific  Coast  points,  also  $200,000  paid  out  of  the 
Treasury  for  transfer  to  the  Philippines.  There  was 
a  shipment  of  $500,000  gold  on  Monday  to  Buenos 
Ayres,  on  special  order,  and  transfers  were  made  dur- 
ing the  week,  through  the  Sub-Treasury,  of  $  LOO, 000 
to  Cincinnati  and  $230,000  to  New  Orleans. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  5 
per  cent  and  at  3  per  cent,  averaging  about  4  per 
cent.  The  easier  tone,  compared  with  the  previous 
week,  was  largely  due  to  liberal  offerings  by  some  of 
the  banks  and  trust  companies  of  money  received  for 
subscriptions  to  the  Oregon  Short  Line  collateral 
bonds  and  also  to  the  offerings  of  money  from  banks 
in  near-by  cities.  On  Monday  loans  were  at  5  per 
cent  and  at  3£  per  cent,  with  the  bulk  of  the  business 
at  4£  per  cent.  On  Tuesday  transactions  were  at  4£ 
per  cent  and  at  3£  per  cent,  with  the  majority  at  4^ 
per  cent.  On  Wednesday  loans  were  at  4  per  cent 
and  at  3  per  cent,  with  the  bulk  of  the  business  at 
3|  per  cent.  On  Thursday  and  on  Friday  transactions 
were  at|4  per  cent  and  at  3J  per  cent,  with  the  majority 
at  3|  per]  cent.  Banks  and  trust  companies  have 
loaned  at  4  per  cent  as  the  minimum.  Time  contracts 
are  firmly  held  at  5  per  cent  for  all  periods  from 
sixty  days  to  six  months  on  good  mixed  Stock 
Exchange  collateral,  though  some  loans  are  re- 
ported at  4f  per  cent  for  the  shorter  period  on 
high-grade  security.  The  demand  is  only  fair  for 
long  dates  and  [the  business  is  chiefly  in  loans  for 
three  months,  the  inquiry  for  which  is  met  by  offer- 
ings from  the  foreign  bankers  who  are  seeking  to 
place  the  proceeds  of  loan  bills.  The  commercial 
paper  market  is  quiet,  with  very  little  local  demand, 
and  not  much  business  is  done  with  interior  buyers. 
Rates  are  4f@5  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5@5£  per  cent  for  prime  and  5i@6 
per  cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 

|  remains  unchanged  at  3  per  cent.     The  cable  reports 

J  discounts  of  sixty  to  ninety  day  bank  bills  in  London 

2  11-16®2|  per  cent.     The  open  market  rate  at  Paris 

is  If  per  cent  and  at  Berlin  and  Frankfort  It  is  1$@2 

per  cent.   According  to  our  special  cable  from  London, 

j  the  Bank  of  England  gained  £562,259  bullion  daring 

the  week  and  held  £37,463,022  at  the  close  of  the 

week.     Our  correspondent  further  advises  us  that  the 
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gain  was  due  to  imports  of  £191,000  (of  which  £161, 
000  were  bought  in  the  open  market  and  £30,000 
were  from  Australia),  to  receipts  of  £376,000  net 
from  the  interior  of  Great  Britain  and  to  exports  of 
£5,000  to  Argentina. 


The  foreiern  exchange  market  was  weak  and  un- 
settled on  Monday,  but  thereafter  it  gradually  grew 
firmer,  influenced  by  easier  money,  by  a  relaxation  in 
the  pressure  of  bills,  and  by  a  demand  for  remittance ; 
the  reaction  appeared  to  naturally  follow  the  recent 
sharp  decline.  There  was  more  or  less  business  done 
on  Saturday  of  last  week,  there  then  being  liberal 
offerings  of  bankers'  bills,  which  were  reported  to 
have  been  drawn  against  foreign  subscriptior  s  for  the 
Oregon  Short  Line  bonds,  and  there  was  also  some 
pressnre  of  commercial  futures.  There  seemed  to  be 
a  greater  supply  of  the  latter,  and  also  of  loan  bills 
on  Monday,  and  as  the  demand  for  them  wa3  light, 
the  market  broke  heavily.  Compared  with  Mon- 
day of  the  previous  week,  there  was  a  decline  of 
one  and  a-half  cents  in  long,  one  'cent  in  short  and 
one  and  a-quarter  cents  in  cables,  while  commercial 
bills  were  correspondingly  lower.  On  the  following 
day  the  tone  grew  steadier  at  a  partial  recovery,  and 
thereafter  the  market  improved  all  around.  It  was 
reported  on  Thursday  that  there  wa3  a  good  demand 
for  short  bills  to  remit  for  the  20-per-cent  instalment 
on  the  British  consol.  loan  of  April  16,  which  instal 
ment  will  be  due  September  4.  It  seems  more  liktly, 
however,  that  the  inquiry  was  for  settlements  of  loans 
maturing  toward  the  end  of  the  current  month.  The 
Assay  Office  paid  $863,538  14  for  domestic  bullion. 
Gold  received  at  the  Custom  House  this  week  $10,468. 

Nominal  quotations  for  exchange  are  4  85@4  86  for 
sixty  day  and  4  88@4  88-fc  for  sight.  Rates  for  actual 
business  on  Saturday  of  last  week  opened  at  a  decline 
compared  with  those  on  the  previous  day  of  15  points 
for  long  to  4  8475@4  85,  of  5  points  for  short  to 
4  8725@4  8750,  with  a  few  sales  at  4  8710,  and  of  5 
points  for  cables  to  4  8765@4  8785.  On  Monday 
there  was  an  unsettling  fall  all  around.  Long  de- 
clined 75  points  to  4  84@4  8425,  short  was  50  points 
lower  at  4  8675@4  87  and  cables  fell  65  points  to  4  87 
@4  8725.  On  Tuesday  long  was  unchanged  while 
short  was  12^  points  higher  at  4  86876@4  87  and  cables 
were  10  points  better  at  4  8710@4  8725;  the  tone  was 
steady.  On  Wednesday  long  advanced  40  points  to 
4  8440  @4  8460,  short  moved  upward  12^J|points  to 
4  87@4  8715  and  cables  rose  25  points  to  4  8735@ 
4  8750;  the  market  was  strong  all  around.  On  Thurs- 
day there  was  a  further  rise  due  to  a  demand  for  re 
mittance,  and  long  advanced  10  points  to  4  8450® 
4  8460,  Bhort  15  points  to  4  8715@4  8725  and  cables  15 
points  to  4  8750@4  8760.  The  tone  was  easier  on  Fri- 
day at  a  decline  of  10  points.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 

FBI., 
Aug.  23 

86* 
88 
86 
88 

86* 


Brown  Brot.... 

Baring. 

MagounftOo. 
Bank  Brltlih 

No.  Amarloc. 

Bank  of 

Montreal . 

Canadian  Bank 

of  Commeroe. 
Heldelbaoh,  lok 

eiheimer  ft  Co 

LaxardFreret.. 

Merchant!'  Bk. 
i'  rinnada... 


J  60  dart 
\  Sight... 
1 60  day ■ 
{sight... 
(60  days 
{flight... 

1 60  days 
(Bight-. 

}  60  days 
\  Bight... 

(00  dart 
\  Bight... 

(60  dayt 
I  Bight... 

(60  dan 
IBlffht... 


FBI.. 

Aug.  15 

tins., 
Aug.  18. 

TDM.. 
Aug.  19 

WBD., 

Aug.  SO. 

THUB., 
Aug.  81. 

486 

4  88* 

88* 
88 

8&* 
88 

86* 
88 

25* 
88 

486 
4  88* 

86* 
88 

86 
87* 

86 
88 

86 
88 

4  86 

4  88* 

84 

88* 

86* 
88 

86* 
88 

86* 

88 

4  86 

4  88* 

86 
88* 

SB* 

88 

86* 
88 

86* 
88 

4  86 

4  88* 

86 

38* 

86 
88* 

86 
88* 

86 

88* 

4  66* 
488 

86* 
88 

86* 

88 

88* 
88 

86* 

88 

4  86* 
488 

ts* 

88 

86* 
88 

£5* 
88 

86* 

88 

486 

4HH* 

86 

88* 

86 

H8* 

80 
88* 

86 

88* 

85* 
88 

88 
88* 

6D* 

88 

86* 

88 

86 

88* 


The  market  closed  at  4  8440@4  8450  for  long, 
4  8705@4  8715  for  short  and  4  8740@4  8750  for  cables. 
Commercial  on  banks  4  84@4  84J  and  documents 
for  payment  4  83£@4  84f .  Cotton  for  payment  4  834,® 
4  83f,  cotton  for  acceptance  4  84 @4  84^  and  grain 
for  payment  4  84£ @4  84f. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Bnding  Auguit  28,  1908. 

Rteeived  bt 

X.  T.  Banke. 

Shipped  by 

N.  T.  Bank*, 

W»t  Interter 
Movement. 

U  186.000 
1,844.000 

18,6  f  6  000 
1.147.00T 

Gain      1529,000 
Gain.       197  000 

«Old 

16.529,000 

14,803. JOC 

Gain.     1723,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  Auguet  22,  1902 


-lanki  Interior  increment,  at  abore 
•nb-Treat.  oper.  and  gold  export! . . 

Total  gold  and  legal  tenden 


Znts 
Bank*. 


$5  529,000 
21,000.000 


8*6,529,000 


Out »; 

Sank*. 


M.893,000 

22  5WOOC 


♦87.303  JOC 


Set  <Jh*mt  •» 
Ban*  Haldinei. 


Gain.      (726000 
Lost     1,500,000 


Loss.     (774.000 


The  following  table  indicates  the  amount  of  bullion 
"  *hft  tvHtio.1t>»1  "Rnrortfian  banks 


dank  if 


Auguet  21,  1908 


GoU. 


£  £ 

ingland    ....    37,468,082 

'ranoe 105,016  889  44.899.641 

•rmany  87.184,000  13,734.000 

mula 73  63S.000    8.860.000 

4nt.-Hung'y.    44.976,000  18.567.000 

4paln 14,219.000  19,476.000 

taly 16.162  000    8,096.100 

'etherlandi       4,850,8  io    6.609.400 
'at    Belg'no..      S.068.667    1,531,833 

"ot.thli  weekJ336.609.328  109759371 
Tot.  prer.  Wkl383.2a8.818l  109711857 


Silver, 


Total. 


£ 

37,468,082 
149  911  880 
50.868,000 
88,496,000 
67.533.000 
33,694,000 
18,2(8,100 
11.459.700 
4,694.000 


August  2  2,  1»01 


0014. 


£ 

S9.071.18S 
98  043,708 
81,848, X>0 
69,<J88.0O0 
39.860.000 
14.003  000 
16.838.100 
6.351,0)0 
3  058,0  iO 


446,267.708  319  862.891  1035*0086 
441,976,073  318,968,874  103375405 


auver. 


£ 

44.850.185 

14  231000 

7  314  000 

11,066  KK1 

17  C58  000 

1.983  0  «) 

6.578  9  <0 

1.629.0  >0 


fetal. 

£ 

S9.071.186 
118,893.891 
49,073,0  JO 
76,736,000 
50,418,000 
31,061.000 
17,776,0  K) 
11.889.9X) 
4,697,000 

423.411.976 
483.243.879 


AMERICAN   RAILWAY  AND    COMMERCIAL 
DEVELOPMENT. 

Mr.  Geo.  H.  Daniels,  the  General  Passenger  Agent 
of  the  New  York  Central,  last  week  delivered  an 
address  before  the  Chautauqua  Assembly  on  this 
theme,  which  is,  naturally  and  properly,  a  favorite 
one  with  him.  There  is  nothing  broadly  new  to 
be  said  in  demonstration  of  the  vastness  of  these 
twin  developments,  or  of  the  fact  that  they  are  indis- 
solubly  twin ;  but  it  is  well  to  be  repeatedly  reminded 
of  this,  and  to  collate  and  present  anew  the  illustra- 
tive facts  is  a  service. 

The  facts  which  Mr.  Daniels  groups  regarding  rail- 
road development,  the  opening  up  of  the  Great  North- 
west and  the  Pacific  coast,  thereby  the  overcoming  of 
distance  in  respect  to  time  consumed,  etc.,  are  al- 
ready familiar  to  Chronicle  readers.  His  state- 
ments of  the  tribute  paid  to  American  railway  man- 
agement by  officials  of  European  countries  are,  how- 
ever, somewhat  new,  and  are  also  interesting  in  view 
of  recent  feats  in  speed  and  of  the  rivalry  in  this  par- 
ticular. A  little  time  ago,  he  says,  the  Secretary  of 
one  of  the  German  legations  came  over  for  the  pur- 
pose (according  to  his  own  statement)  of  finding  why 
Americans  do  things  so  much  better  than  anyone  else, 
and^ast,,  winter  the  management  of  a  great  English 
railwayjcame  over  in  a  body  to  study  American  meth- 
ods. The  ltussian  Imperial  Minister  of  Railways 
since  his  visit  to  the  United  States  has  constructed  a 
train  on  much  the  same  lines  as  the  "limiteds"  of 
the  Central  and  Pennsylvania.  At  the  request  of  one 
of  the  Imperial  Commissioners,  Mr.  Daniels  lately 
sent  to  Berlin  photographs  of  the  exterior  and  interior 
of  our  finest  cars  and  other  data  concerning  operation; 
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like  information  baa  been  sought  by  several  other 
countries,  "  and  there  is  a  general  waklng-up  of  for- 
eign nations  on  the  subject  of  transportation,  brought 
about  mainly  by  the  wonderful  achievements  of  Amer- 
ican railways." 

The  utter  failure  of  our  canals  when  measured 
against  the  rail  as  an  instrument  of  transportation  has 
already  been  showo,  but  Mr.  Daniels  relates  one  inci- 
cident  which  is  worth  quoting,  as  illustrative  of  the 
fact  that  the  enormous  physical  Improvement  of  the 
railroad  bears  upon  rapidity  as  well  as  volume  and 
cheapness  of  freight  movement.  Not  long  ago  the 
lake  freighter  Abyssinia  arrived  at  Buffalo  on  a  Fri- 
day evening  with  40,000  bushels  of  grain,  while  the 
huge  freighter  Oevic,  of  the  White  Star  line  was  in 
port  here  and  about  to  leave  with  water  ballast,  in  the 
lack  of  paying  load.  The  situation  was  realized;  the 
grain  was  transferred  to  the  cars  by  Saturday  evening, 
was  hurried  to  New  York,  and  was  on  board  the  ship 
just  after  noon  on  Monday,  this  feat  being  "  record" 
for  the  rail  and  impossible  for  any  other  mode  of 
transportation. 

Bat  more  striking  testimony  to  American  charac- 
teristic methods  was  given  by  the  expert  whom  the 
"London  Times"  sent  out  in  1900,  being  especially 
moved  to  do  so  by  the  order  for  locomotives  given  to 
the  Baldwin  Works  by  the  Midland  Railway  of  Eog- 
land  and  by  the  affair  of  the  Atbara  (Africa)  Bridge. 
Urjlike  Mr.  Daniels,  this  man  was  an  unwilling  wit- 
ness, for  no  Englishman  could  have  made  a  report  so 
unpalatable  to  his  own  countrymen  unless  compelled 
by  the  facts  he  found.  There  has  been  considerable 
discussion  over  the  comparative  economy  of  American 
locomotives  in  English,  hands;  whether  this  has  been 
effectually  decided  we  do  not  know,  but  the  main 
reason  for  this  particular  order  was  the  much  more 
rapid  work  obtainable  here. 

The  investigator  found  that  the  Baldwin  concern 
had  just  filled  a  "hurry  ordor"  for  nine  engines  to  be 
delivered  in  14  days,  in  a  busy  time,  and  without 
special  material  in  stock,  although  working  from  ex 
isting  drawings.  At  the  Pencoyd  works,  the  making 
and  delivery  of  the  Atbara  Bridge  within  the  specified 
time — a  feat  which  was  pronounced  in  England  utterly 
impossible — was  not  regarded  as  extraordinary.  This 
concern,  like  the  Baldwin  and  many  others,  never 
stops;  machinery  does  the  heavy  work — for  instance, 
pouring  70  tons  of  molten  steel  out  of  a  tilting  fur- 
nace like  tea  from  a  cup;  raw  material  enters  the 
place  at  one  end,  moves  forward  link  by  link,  in  the 
chain  of  construction  processes,  and  comes  out  as 
bridges  and  other  structural  work  at  the  other. 
Punching  machines  make  ten  holes  at  once  in  heavy 
plate,  spaced  as  desired,  and  bicycle  hubs  are  "pro- 
duced by  shutting  a  machine  and  a  round  bar  of  steel 
in  a  room  by  themselves."  Everywhere  this  inquirer 
found  automatic  machinery;  interchangeability  of 
parts;  machines  doing  the  work  and  leaving  to  men 
the  planning  and  oversight;  indifference  about  the 
cost  of  the  pattern  article,  and  all  thought  bent  to 
economical  duplication;  everything  done  on  a  vast 
scale. 

More  or  less,  this  is  already  known  here.  The 
American  has  no  regard  for  tradition,  and  he  sacri- 
fices plant  and  machinery  without  hesitation  if  he  can 
see  an  ultimate  economy  in  so  doing.  For  instance, 
the  expensive  lining  of  a  blast  furnace  lasts  the  Amer 
lean  ironmaster  only  a  quarter  as  long  as  It  does  the 
English;  but  the  American  drives  his  hard,   gets  far 


more  out  of  it  per  week,  and  counts  this  economy,  for 
(as  he  says)  "  a  lining  is  good  for  so  much  pig  and" 
the  sooner  it  makes  it  the  better."  Again,  in  1889, 
the  Allis  works  in  Milwaukee  supplied  to  the  Boston 
street  railway  system  nine  large  engines  for  driving 
dynamos,  which  were  connected  by  belts  as  was  then 
customary;  but  by  1894  it  had  been  found  that  direct 
driving  without  belts  is  better — so  the  whole  was  re- 
modeled to  suit  this  later  knowledge,  at  a  cost  of  a 
half- million. 

The  qualities  of  ingenuity,  self  confidence,  deter- 
mination to  take  the  most  direct  way  to  desired  re- 
sults, toleration  of  the  old  way  only  until  a  better  is 
found,  and  irrepressible  energy,  make  the  American, 
and  he  has  certainly  stirred  the  world.  Oar  railway 
development  has  gone  along  with  our  territorial  aad 
commercial  development  jast  as  the  steel  skeleton 
building  and  the  elevator  have  gone  together;  neither 
could  have  been  without  the  other.  Some  expansion 
into  non-contiguoas  territory  has  been  forced  upon 
us  by  events,  and  we  cannot  yet  [be  sure  that  there 
will  not  be  more;  this  country  is  cast  'for  a  large  part 
on  the  stage  of  the  world  and  can  no  longer  play  a 
small  one.  As  for  commercial  development,  imagina- 
tion may  sketch  it  in  bold  lines,  but  forecast  cannot 
define  it. 

This  is  not  matter  for  boasting,  but  for  sober 
thought.  Responsibility  increases  with  power  and 
opportunity.  We  may  justly  feel  confidence  based 
upon  the  solidity  of  our  industrial  condition,  but 
there  are  dangers.  With  a  sound  currency  main- 
tained, there  are  two  prime  requirements  for  stable 
prosperity:  to  avoid  going  too  rapidly  into  new  en- 
terprises and  to  find  some  means  for  permanently  re- 
moving the  menace  of  labor  unions. 


1HE  GROWTH  OF  THE  SOUTH  IN  COTTON 
MANUFA  GT  URING. 

Mr.  Edward  Stanwood's  report  as  Census  special 
agent  on  cotton  manufacturing  is  an  admirable  docu- 
ment. A  Census  bulletin  has  just  been  issued  giving 
the  preliminary  results  of  his  labors.  This  bulletin 
is  an  elaborate  one,  and  yet  is  confined  exclusively  to 
the  matter  in  hand.  Mr.  Stanwood  permits  himBelf 
no  digression  and  shows  that  he  is  thorough  master 
of  his  subject. 

He  sketches  very  clearly  the  striking  progress  of 
this  great  industry  during  the  last  half  century  or 
more.  His  statistics  show  that  during  every  decade, 
not  even  excepting  that  which  covered  the  years  of 
the  Civil  War,  there  has  been  an  increase  in  the  num- 
ber of  operatives  employed  and  in  the  quantity  and 
value  of  the  goods  manufactured.  The  Census  of 
1850  showed  a  total  value  of  products  of  $61,869,184 ; 
ten  years  later,  in  1860,  the  value  of  products  had  al- 
most doubled,  being  $115,681,774. 

In  1870  the  value  had  increased  to  $177,489,739;  a 
large  part  of  this  increase,  however,  beiDg  due,  as 
Mr.  Stanwood  points  out,  to  inflation  of  the  currency. 
The  decline  to  normal  prices  in  the  ensuing  decade 
masked  the  actual  growth  of  the  industry,  and  in 
1880  the  value  of  products  was  only  $192,090,110.  In 
1890  the  value  was  $267,981,724.  The  present  Cen- 
sus shows  that  for  1900  the  amount  has  been  in- 
creased to  $339,200,320— five  and  a  half  times  as 
much  as  in  1850,  when  it  was  already  the  leading 
manufacturing  interest  in  the  United  States.  "It 
was  the  first,  the  largest  and  the  most  typical  factory 
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Industry  in  the  country,  and  still  holds  its  rank, 
almost  undisputed,  in  all  these  respects/' 

Mr.  Sfanwood  finds — what  we  have  so  many  times 
recorded  in  this  paper,  and  particularly  in  our  annual 
Cotton  Crop  Report — that  the  most  notable  feature 
during  the  last  ten  years  has  been  the  wonderful  growth 
and  universal  prosperity  of  the  industry  in  the  South. 
Manufacturers  in  the  North  have  had  a  number  of 
adverse  circumstances  to  contend  against,  among 
others  extremely  wide  fluctuations  in  the  price  of 
cotton,  labor  troubles,  glutted  markets,  in  addition  to 
which  they  have  had  this  new  competition  in  the  South 
to  meet.  The  Southern  mills  on  the  other  hand  had 
scarcely  any  interruption  of  the  exceeding  prosperity 
which  they  have  from  the  first  enjoyed.  "They  did 
not  curtail  production  when  many  Northern  manu- 
facturers were  in  a  state  bordering  on  despair;  on  the 
contrary  a  large  number  of  their  mills  were  running 
day  and  night.  They  did  not  seek  to  dispose  of  their 
product  by  auotion,  but  sold  all  they  could  make  at 
prices  which  gave  their  stockholders  handsome  divi- 
dends. " 

Mr.  Sfanwood  thinks  that  it  is  probably  no  exagger- 
ation to  say  that  prior  to  1880  there  was  not  a  mill 
south  of  the  latitude  of  Washington  that  would  be 
classed  as  an  efficient  modern  cotton  factory,  even  ac- 
cording to  the  standard  of  that  time.  The  Cotton 
Exposition  in  Atlanta  in  1881  gave  the  industry  an 
Impetus  which  it  has  never  since  lost.  "The  possi- 
bilities of  the  region  were  shown  when  the  Governor  of 
Georgia  appeared  at  the  fair  dressed  in  a  suit  of 
clothes  made  of  cottonade,  manufactured  on  the 
grounds  from  cotton  which  had  been  picked  from  the 
stalk  on  the  morning  of  the  same  day,  in  the  sight  of 
the  visitors  to  the  f  air."  From  that  time  on  the  prog- 
ress of  the  new  industry  was  rapid.  Capital  was  in- 
duced to  invest;  exemption  from  municipal  taxation 
was  quite  freely  given  ;  the  railroads  arranged  their 
freight  schedules  so  as  to  favor  the  scheme,  and  the 
factories  first  established  showed  such  large  profits 
that  more  capital  was  attracted,  inoluding  not  a  little 
from  the  owners  of  mills  in  the  North.  Not  only  that, 
but  in  many  cases  corporations  established  in  the 
North  increased  their  capital  and  built  new  mills  in 
the  South  Atlantic  States. 

In  1880  only  161  Southern  establishments  made 
reports  to  the  Census;  in  1890  there  were  239, 
an  increase  of  48  per  cent;  for  1900  400  separate  estab- 
lishments are  found,  an  increase  from  1890  of  67  per 
cent.  But  the  increase  in  the  number  of  establish- 
ments reveals  only  part  of  the  story,  la  the  decade 
from  1880  to  1890,  the  number  of  spindles  in  the  four 
leading  Southern  States  (substantially  the  whole  in- 
crease in  the  South  has  been  in  North  Carolina,  South 
Carolina,  Georgia  and  Alabama)  Increased  almost  two- 
fold, from  422,807  to  1,195,256,  and  the  average 
number  of  spindles  to  the  mill  roseS  from  3,553  to 
6,258.  In  the  decade  from  1890  to  1900  the  progress 
was  at  an  even  greater  ratio.  The  number  of  spindles 
advanced  from  1,196,256  to  3,791,654,  the  percentage 
of  increase  being  217.  The  average  number  of 
spindles  to  a  mill  went  up  from  6,258  to  10,651. 
Most  of  the  mills  built  and  started  within  the  past 
decade  have  been  thoroughly  up  to  date  in  all  re- 
spects. In  fact,  Mr.  Stanwood  notes  some  improve- 
ments in  mill  construction  in  that  section  which 
have  not  yet  been  introduced  in  the  manufacturing 
regions  of  the  North.  The  first  factory  operated 
wholly  by  electricity,  without  shafting  or  belts,  was 


located  in  the  South,  and  until  near  the  time  of  the 
writing  of  his  report  was  the  only  factory  so  equipped. 

For  the  most  part  the  product  of  the  South  ha3 
been  coarse  or  medium  goods,  as  is  usually  the  case  in 
the  early  stages  of  the  industry.  Quite  a  few  mills, 
however,  have  been  constructed  to  make  yarns  of  the 
higher  medium  numbers  and  cloth  which  approaches 
the  lower  limit  of  those  classed  aa  fine.  A  considera- 
ble part  of  the  product  of  the  region  is  exported. 

Perhaps  the  most  striking  indication  of  the  devel- 
opment which  has  occurred  is  found  in  the  fact  that 
in  the  four  States  already  mentioned,  namely  North 
Carolina,  South  Carolina,  Georgia  and  Alabama,  cot- 
ton manufacturing  has  attained  a  position  where 
over  one-third  of  the  crop  of  cotton  grown  in  those 
States  is  consumed  at  home. 

A  table  is  given  showing  the  consumption  of  cotton 
in  the  five  leading  Southern  States  as  compared  with 
the  Chronicle  figures  of  production  in  the  same 
States.  Unfortunately,  the  figures  taken  do  not  indi- 
cate the  production  of  the  States  in  question.  They 
simply  show  the  movement  through  the  ports  of  those 
States,  no  matter  what  the  origin  of  the  cotton  may 
be.  A  rough  approximation  of  the  actual  yield  in  the 
different  States  was  furnished  in  the  Chronicle  of 
September  28  last.  Comparing  this  with  the  Census 
statements  of  consumption,  we  get  the  following 
results. 

Estimated  Crop  Consumption  in 

in  1899-1900.  Census  Tear  1900 

Virginia 10,000  38,118 

North  Carolina 400,000  404,148 

South  Carolina 874,000  485,024 

Georgia 1,226,000  303,836 

Alabama 1,136,000  134,371 


3.646.0C0 


1,365,497 


It  wi  1  be  observed  that  the  whole  of  the  North 
Carolina  crop  in  the  Census  year  was  needed  at  home, 
that  the  South  Carolina  mills  worked  up  the  equiva- 
lent of  over  one-half  their  home  yield,  aud  that  one- 
fourth  even  of  Georgia's  large  product  was  called  for  to 
supply  the  wants  of  the  local  mills.  In  view  of  such 
results,  Mr.  Stanwood's  remark  that  it  will  not  be  long 
before  the  entire  cotton  supply  of  the  States  on  the 
Atlantic  seaboard  will  be  taken  at  home  does  not 
seem  so  very  far  fetched  after  all. 

Another  interesting  statement  oontained  in  this 
Census  bulletin  may  be  referred  to,  namely  that 
in  the  Census  year  1900  South  Carolina  alone 
exported  close  upon  one-half  of  all  the  cotton  cloth 
reported  to  the  Census  as  having  been  dispatched  to 
foreign  countries.  The  exact  percentage  of  South 
Carolina  of  the  total  export  was  45*5.  The  following 
table  will  show  the  sectional  distribution  of  the  cotton 
manufacturing  establishments  at  the  last  three  Census 
decades  and  also  the  capital  invested  at  the  last  two 
Census  periods. 


,-iVo.  o) 

B»taVUahMt's.-> 

, Capital. . 

1900. 

1890. 

1880. 

1900. 

1890. 

...  332 

402 

439 

$272,668,914 

$243,153,249 

Middle  States.... 

...  225 

239 

139 

59,078,820 

51,676,249 

Southern  States.. 

...  400 

239 

161 

124,532,864 

53,827,303 

Western  States  . . 

16 

25 

17 

4,562,174 

5,364,042 

973   905   756  $460,842,772  $354,020,843 

Thus  the  oapital  invested  in  the  New  Eagland 
States  increased  only  from  243  millions  to  272  mil- 
lions between  1890  and  1900,  but  that  in  the  Southern 
States  increased  from  53  millions  to  124  millions. 
Failures  of  cotton  mills  in  the  South  have  been  few, 
and  there  can  be  no  doubt  that  upon  the  whole  the 
return  upon  the  investment  in  Southern  mills  has 
greatly  exceeded  that  upon  faotories  in  the  North. 
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As  Mr.  Stan  wood  well  says,  the  fact  that  after  a 
phenomenal  growth  during  more  than  twenty  years, 
the  expansion  of  old  mills  and  the  erectioQ  of  new 
ones  is  still  in  progress,  Is  ample  proof  of  the  success  of 
the  enterprise.  Toat  the  expansion  is  still  going  on 
admits  of  no  question.  The  Census  figures  are  down 
only  to  1900.  Our  Cotton  Crop  report  in  September 
1901  showed  a  further  increase  in  number  of  mills 
and  number  of  spindles,  and  the  Cotton  Crop  report 
for  1902,  which  we  shall  issue  next  month,  will 
record  another  noteworthy  development. 

Notwithstanding  the  advance  in  the  South,  under 
which  the  percentage  of  the  New  England  States  of 
the  total  number  of  spindles  in  the  country  dimin 
ished  from  81  per  cent  in  1880  to  76  per  cent  in  1890 
and  to  only  67*6  per  cent  in  1900,  it  still  remains 
true  that  the  largest  and  densest  concentration  of 
ootton  manufacturing  in  the  United  States  is  found 
in  Southern  New  England.  This  was  the  situation, 
it  is  pointed  out,  in  1791,  when  Samuel  Slater  set  in 
motion  the  first  spindles  operated  by  power  in  this 
country  at  Pawtucket,  R.  I.,  and  it  is  the  situation 
to-day.  In  round  numbers  one-third  of  all  the  spindles 
in  the  United  States  are  in  the  factories  located 
within  30  miles  of  Providence,  R.  I.  In  fact  30'3  per 
cent  of  all  the  cotton  spindles  in  the  United  States 
were  operated  in  1900  in  the  two  adjoining  counties 
of  Bristol,  Mass.,  and  Providence,  R.  I.  Moreover, 
the  spindles  of  Providence  County,  the  smaller  of  the 
two,  Mr.  Stanwood  finds  outnumber  those  of  any 
Southern  State  except  South  Carolina. 

Another  indication  going  to  show  the  prominence 
to  which  the  South  has  attained  is  found  when 
we  study  the  number  and  distribution  of  em- 
ployes. In  1900  the  average  number  of  employes  in 
the  whole  United  States  (not  considering  cotton 
smsll  wares)  was  302,642,  an  increase  of  81,057,  or 
36'54  per  cent,  over  the  total  for  cotton  goods  and 
cotton  small  wares  in  1890.  Of  this  increase  more 
than  60,000,  or  three-fourths  of  the  whole,  was  in 
the  Southern  States.  The  following  table  furnishes 
a  general  outline  of  the  growth  during  the  last  twenty 
years  of  the  cotton  industry  for  the  country  as  a 
whcle. 


-Increase.- 


Whole  Country.  1900. 

No.  establishments 978 

Capital 1160,842,772 

Salaried   officials,   clerks, 
etc.,  nuraotr 4,713 

Salaries $7,123,574 

Wage  earners,  aver.  no,..  297,*29 

Total  wages $85,126,310 

Men  16  years  and  over....  131,354 

Women  16  yrs.  and  over..  123,709 

Children  under  1«  years..  3P,866 

Miscellaneous  expenses..      $21,650,144 

Cost  of  materials  used.  . 

Value  of  products 

Active  spindles No. 

Looms No. 

Cotton  consumed.. bales. 


1890. 

905 


1880. 
756 


1900. 
P.O. 

7-5 


$354,020343    $208,280,346    30-2 

J 


Not 
reported    [7i0 
separately. )  105*6 

174.869   36-1 

$42,040,510    28-9 

61,760    61-2 

84,558    16-0 


♦2,709 

*$3,464,734 

218.876 

$66,024,538 

88,837 

106,607 

23,432 

$16,716,524  Not  reported  29-5 

$1*3,441,390    $154,912,9-9    $102,306,347    12"0 

$3J2,806,156    $267,981,724    $11-2,090,110 

14,18^,103 

324,860 

2,261,600 


1880, 
p.c. 
19*7 
70*0 


25*3 
57-0 
43-8 
261 


28,341    70-1  deo.17-3 


19,008,353 

450,682 

3,639,495 


24-3 

10,653,435    34*0 

225,759 

1,570,844 

750,343,991 


3S-7 
60-9 
62-3 


El-6 
89-5 
33-2 
43-9 
44  0 
49-0 


Cotton  consumed lbs.  1,814,002,513  1,117,945,776 

•Includes  proprietors  and  Arm  members,  with  their  salaries;  number  only 
reported  In  1900,  bnt  not  Included  In  this  table. 
NoTE.-The  cotton  reported  consumed  in  the  above  is  for  the  cotton  mills 
roper.  In  addition  to  the  amount  so  consumed  in  1900  (3,639,495  bales)* 
232,670  bales  were  consumed  in  woolen,  worsted,  carpet,  cordage,  felt,  hosiery' 
knit  goods  mills,  etc.,  making  altogether  3,872,165  bales  of  an  average  weight 
of  497  lbs  used  In  the  Census  year  ending  June  1, 1900,  and  comparing  with 
3,858,000  bales  of  cotton  of  5u0  lbs.  each  reported  by  us  In  our  Cotton  Crop  Re- 
port for  the  year  ending  Sept.  1, 1900.' 

The  Census  bulletin  also  gives  an  interesting  table 
exhibiting  the  kinds,  quantity  and  value  of  the  dif 
ferent  products  of  the  cotton  mi  11a  in  1900.  The  facts 
brought  out  by  this  statement  are  that  out  of  a  tot&l 
product  of  the  value  of  $332,806,156,  $243,218,155  (or 
73*1  per  cent)  represented  the  value  of  woven  goods; 
$55,188,663  (or  16  6  per  cent)  the  value  of  yarns  spun 


to  be  used  in  other  mills;  $11,825,218  (or  3  6  per 
cent)  the  value  of  sewing  cotton;  $22,574,120  (or  6-8 
per  cent)  the  value  of  miscellaneous  and  by-products. 
The  statement  is  as  follows. 

PRODUCTS  OF  COTTON  MILLS  IN  DETAIL. 


-1900.- 


Kinds.  Square  yards.       Value. 

Aggregate  value $332,806,156 

Woven  goods,  total 4,5n9,750,616    248,218,155 

Plain  <  loths  for  printing  or  converting— 
Not  finer  th.  No.  28  warp.l  056,278,952       35,616,575 
Finer  than  No.  28  warp..    525,334,875      22,164.£65 
Sheetings  and  shirtings.. 1,212,403,048      55,613,032 

Ginghams 378.392,708      16,179,200 

Ticks.denims  and  stripes    171,800,853      16,446,638 

Drills 237,206,649       11,862,794 

Twills  and  sateens 235,860,518      14,301,302 

Cottonades 26,323.947        2.791.431 

Napped  fabrics 268,852,716       18,231,044 

Fancy  woven  fabrics....    237,841,603      21,(66,310 
Corduroy,  velvet,  etc....        7,961,523        2,682,017 

Duck-Sail 11,750,151         2,216,371 

Other....  117,483,926       18,046,687 

Bags  and  bagging 30.039,616        2,664,192 

875,868 


. ■ — 1890 

Square  lards. 


3,004,320,473 

(a) 

(a) 

962,238,082 

268,996,715 

167,121,426 

6334,020,091 


VaXvit. 
$267,9-1,724 
193,874,275 

(a) 

(a) 

£5,193,438 

20,686,390 

16,987.546 

623,601,239 


Mosquito  netting,  etc. 

Upholstery  goods— 
Tapest  ries.curtains,  &c 
Lace  and  lace  curtains 

Chenille  curtains 

Other.lncluding  covers 


41,685,023 


Not  separately  reported 
Cl32,524,'06      clO.574,924 

127,373,179  12,515,929 
Not  separately  reported. 
Not  separately  reported. 
Not  separately  reported. 
Not  separately  reported. 
Not  separately  reported. 


10,131,538 

36,880.198 

805,414 

2,517,459 

Pounds. 

Yarns  for  sale 332, tt  6,013 

Sewing  cotton 16,741,062 

Twine 11,132,250 

Tape  and  webbing Notsep.rep. 

Batting  and  wadding....      10,567,700 

Waste  for  sale 270,100,758 

Other  products  of  cotton.Not.  sep.  rep. 
All  other  products 


4.123,600 

3,586,138 

257,840 

703,806 

Value. 

$35.1>-8,663 

11.825,218 

1,475,146 

328,801 

8f  4,016 

5,552,234 

5,154,170 

9.199,753 


642,061 

Notsep.report'd 

668.405 

250,970 

Pounds. 

166,397.003 

13,868,309 

8,533,730 


354.F87 

l,v  25,364 

360,706 

12P.183 

Value. 
$33,247,696 
11,637,500 
1,364,300 


Not  separately  reported. 

20,470.556  2,(94,232 

141,109,597  5,679,701 

Not  separately  reported. 

20,034,120 


a  No  separation  of  print  cloths  was  made  in  1890.    b  Drills,  twil's  and  sateens, 
c  Cotton  flannels. 

With  reference  to  the  quantity  of  goods  made,  the 
number  of  square  yards  of  plain  cloths  for  printing  or 
converting  (in  popular  parlance  print  cloths),  was  no 
less  than  4,509,750,616  it  will  be  seen,  an  increase  of 
almost  exactly  one  half  as  compared  with  1890.  This 
increase  of  50  per  cent  in  quantity,  with  an  increase 
in  values  of  only  25  per  cent,  shows  that  comparisons 
of  values  alone  do  not  fully  refleot  the  growth  which 
occurred  during  the  ten  years.  Another  fact  which 
inspection  of  this  table  brings  out  is  the  familiar  one 
that  the  demand  for  coarse  and  medium  goods  is  many 
times  that  for  fine  fabrics.  Most  of  the  classes  of 
goods  enumerated  in  the  statement  are  wholly  or 
mostly  woven  from  medium  or  coarse  yarns.  The  ex- 
ceptions are  the  finer  print  cloths,  525,334,875  yards 
(which  is  only  one-ninth  of  the  gross  yardage  of 
woven  goods),  a  certain  portion  of  the  fancy  woven 
fabrics,  a  part  of  the  twills  and  sateens  and  a  small 
part  of  the  ginghams.  Commenting  upon  this,  Mr. 
Stanwood  makes  the  following  reflections:  "The  fact 
that  there  is  a  great  demand  for  coarse  and  medium 
goods,  and  a  limited  market  for  fine  goods,  is  perti- 
nent to  the  suggestion  that  manufacturers  who  are 
unable  to  compete  successfully  in  the  production  of 
standard  plain  cloths  can  find  their  salvation  in  turn- 
ing to  spinning  of  fine  yarns  and  the  weaving  of  fine 
fabrics." 

One  other  point  in  these  Census  returns  deserves 
mention.  They  show  that  the  charge  of  over- capital- 
ization cannot  justly  be  urged  against  cotton-manu- 
facturing establishments.  Mr.  Stanwood  deserves 
commendation  for  bringing  the  facts  in  that  regard 
out  so  cleaily.  The  matter  is  the  more  important  as 
the  form  of  ownership  of  such  establishments  is  to  a 
remarkable  degree  the  corporate  form.  Of  the  973 
separate  establishments  contributing  returns,  708  are 
classed  as  corporations,  142  are  individual  and  123  are 
partnerships  or  firms.  Even  this  comparison  does  not 
indicate  the  actual  situation  definitely,  since  56  of  the 
individual  and  68  of  the  partnership  establishments 
in  Pennsylvania,  and  most  of  them  in  the   City   of 
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Philadelphia,  are  weaving  factories  only,  and  individu- 
ally of  moderate  importance.  Outside  of  Pennsyl- 
vania there  are  678  corporations,  86  individual  and  55 
partnership  establishments.  With  reference  to  the 
two  latter  classes,  the  question  of  over-capitalization 
of  course  does  not  come  up.  The  capital  they  report 
is  simply  that  employed  in  their  business.  Bat  the 
incorporated  companies  have  a  share  capital  to  the 
amount  specified  in  their  respective  charters. 

Tables  are  given  to  show  that  this  nominal  or  share 
capital  of  the  corporations  falls  much  below  the  actual 
capital  invested  and  employed.  The  nominal  capital 
stock  of  all  the  corporations  of  the  country  is  found 
to  be  $204,157,914,  whereas  the  real  capital,  accord- 
ing to  the  Census,  is  $385,863,827.  Not  only  does 
this  comparison  hold  good  as  regards  the  United 
States  as  a  whole  and  each  of  the  geographical  di- 
visions, but  in  every  individual  State,  excepting  alone 
Missouri  and  California,  the  actual  invested  capital 
exceeds  the  par  value  of  the  share  capital.  Mr.  Stan- 
wood  also  notes  that  very  few  cotton-manufacturing 
establishments  have  a  bonded  debt. 

He  directs  attention  to  another  circumstance  which 
is  noteworthy  in  these  days,  namely  that  the  system 
of  industrial  combinations,  commonly  known  as  the 
"trust,"  has  not  seriously  invadod  the  cotton-manu- 
facturing industry  as  yet.  In  1900  there  were  only 
three  such  combinations,  namely  the  New  England 
Cotton  Yarn  Company,  which  produces  but  a  small 
fraction  of  the  yarns  made  for  sale;  the  Mt.  Vernon- 
Woodberry  Cotton  Duck  Company,  which  produces  a 
considerable  part  of  the  sail  duck  made  in  the  coun- 
try, and  the  American  Thread  Company,  which  has 
combined  several  of  the  large  establishments  produc- 
ing sewing  thread.  In  his  table  he  has  taken  the 
nominal  capital  stock  of  the  separate  companies  now 
united  in  these  three  industrial  consolidations.  The 
present  capital  stock  is  larger  by  $15,200,000,  and 
the  three  combinations  have  also  issued  an  aggregate 
amount  of  $26,500,000  of  bonds.  It  will  readily  be 
seen,  however,  that  with  these  amounts  added  on,  the 
conclusion  as  to  the  relation  between  the  nominal  and 
the  real  capital  would  still  remain  the  same. 


RUSSIAN    INDUSTRIES— NAPHTHA*. 

Among  the  products  of  the  soil  which  are  enhancing 
the  national  fortune  of  the  Russian  Empire,  naphtha 
takes — next  to  the  group  of  the  various  cereals — the 
most  important  place. 

I  must  call  the  attention  of  your  readers  to  the  fact 
that  "naphtha"  is  called  in  Eussia  the  raw  product  only 
in  contrast  to  the  American  custom,  by  which  "naph- 
tha" is  considered  only  as  a  by-product  or  residue  of 
the  crude  oil — the  Russians  calling  this  residue 
"masut." 

The  principal  wells  and  springs  (fountains)  are 
situated  near  the  borders  of  the  Caspian  Sea,  on  the 
Peninsula  Apscheron,  the  last  chain  of  the  Caucasus 
Mountains  towards  the  Asiatic  side. 

The  Caspian  Sea  is  one  of  the  greatest — if  I  well 
remember — even  the  greatest  Salt  Lake  (land-locked), 
and  it  would  demonstrate  once  more  the  curious  fact 
that  where  salt  can  be  found  crude  oil  is  generally  not 
very  far  off. 

The  existence  of  these  oil  wells  was  known  years 
and  years  ago — as  far  back  as  at  the  time  of 
Alexander  the  Great — as  the  sect  of   the  "Fire  Wor- 

*  Communloated  by  our  Speoial  Correspondent  at  8t.  Petersburg. 


shippers"  have  been  offering  their  prayers  right  here 
on  the  spot;  even  at  present  there  is  one  of  their 
temples  to  be  found  at  Baku  (the  centre  of  the  Rus- 
sian crude  oil  production),  in  which  the  Persians 
pray  to  their  idol. 

The  industrial  development  of  the  naphtha  wells 
and  fountains  is,  however,  only  of  recent  date,  as  the 
Caucasus,  in  which  all  the  Russian  oil  fields  are  sit- 
uated, is  one  of  the  younger  acquisitions  to  the  Rus- 
sian Empire. 

Inasmuch  as  the  City  of  Baku  is  the  most  important 
harbor  on  the  Caspian  Sea — the  favorable  position  for 
the  transport  of  the  naphtha  cargoes  to  the  Russian 
centres  of  consumption  is  easily  demonstrated. 

The  fleets  of  naphtha  ships  start  from  Baku  north- 
wards for  the  mouth  of  the  River  Wolga  and  for 
Astrachan,  the  most  important  harbor  on  the 
European  side  of  the  Caspian  Sea. 

This  is,  of  course,  only  of  interest  as  far  as  the  con- 
sumption in  Rissia,  Siberia  and  Central  Asia,  as  well 
as  the  export  to  Persia  and  Asia  Minor,  is'concerned. 

The  export  for  the  Continental  centers  of  consump- 
tion and  to  the  markets  of  the  Far  East  takes  it  way 
partly  by  pipe  line  and  partly  by  tank-wagons  along 
the  Caucasus  chain  of  mountains  to  Batum,  the  prin- 
cipal port  of  the  Black  Sea  on  the  Asiatic  side; 
thence  the  oil  is  transported  by  tank-steamers  to  the 
European  ports. 

The  export  of  naphtha  in  "cases"  takes  its  way  by 
steamer  via  the  Suez  Canal  to  the  Far  East,  t.  e., 
Wladiwostok,  Chinese,  Japanese  and  Korean  ports. 

The  exports  of  Russian  kerosene  to  China  have 
only  attained  magnitude  during  the  last  few  years. 
Whereas  in  1889  only  5,500,000  gallons  (English 
measure)  were  exported  to  China,  the  figures  for  1898 
are  20,000,000  gallons  Russian  oil,  against  50,000,000 
gallons  American  oil;  1899,  are  35,500,000  gallons 
Russian  oil,  against  41,000,000  gallons  American  oil, 
thus  showing  a  decrease  of  9,000,000  gallons  for  the 
American  product,  as  against  an  increase  of  15,600,000 
gallons  in  the  exports  of  the  Russian  oil. 

Qaite  recently  efforts  have  been  made  to  secure  a 
market  for  Russian  oil  on  the  East  Coast  of  Africa,  as 
it  was  intended  to  erect — with  the  help  of  English 
capital — a  tank  at  Zanzibar,  holding  2,000  to  2,500 
tons  of  crude  oil,  with  branch  deposits  in  Dar-es- 
Salaam,  so  as  to  gain  the  trade  in  the  East  African 
colonies  of  Germany. 

The  erection  of  such  tanks  has  also  been  planned 
for  the  centers  of  consumption  in  the  Turkish  dis- 
tricts in  Minor  Asia,  contiguous  to  the  Russian  Govern- 
ments of  Caucasia. 

A  successful  market  has  already  been  established 
for  Russian  kerosene  in  Portugal,  a  Russian  tank- 
steamer  having  delivered  a  cargo  at  Lissabon,  which 
port  had  previously  been  provided  with  the  American 
product. 

Amongst  the  pioneers  in  the  development  of  the 
Russian  crude-oil  industry  must  be  named  the  broth- 
ers Nobel,  who — naturally  enough — have  been  so  con- 
spicuous as  well  in  the  industry  of  explosives,  i.  e., 
dynamite  and  nitro-glycerlne. 

The  presence  of  these  oil  wells  and  of  oil  fountains 
principally  at  their  actual  location  is  of  f%r  more  im- 
portance to  the  commercial  and  industrial  welfare  of 
Russia  than  would  appear  probable  to  a  casual  ob- 
server. 

I  will  try  to  make  this  clear  to  your  readers.  The 
fuel  problem  in  Russia — a  land  which  some  outsiders 
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consider  synonymous  with  "winter  and  sleep" — ex- 
cites  naturally  the  greatest  interest  as  far  as  both 
"kitchen  and  factory"  are  concerned. 

Here  in  St.  Petersburg  wood  is  still  used  for  domes- 
tic purposes,  but  the  larger  factories  in  the  Baltic 
Provinces,  in  Finland,  and  in  the  northern  govern- 
ments of  Kassia,  have  to  import  coal  mostly  from 
England  and  Germany,  and  that  is  even  true  of  the 
ship-building  yards  and  the  ships  of  the  Russian  navy 
in  the  ports  of  the  Baltic  Sea. 

Russian  coal  is  not  available  here;  whatever  quan- 
tity of  coal  is  produced  in  Poland,  where  the  nearest 
coal  fields  are  located,  is  readily  taken  by  the  local 
industries  at  Lodz  (textiles),  at  Warsaw  (steel  and 
iron),  etc. 

Further  south,  where  we  strike  again  coal  in  the 
neighorhood  of  the  frontier  of  Prussian  and  Austrian 
Silesia,  respectively,  Galizla,  the  mine-owners  find  a 
ready  market  for  their  product  In  the  well-paying 
sugar  factories  of  the  Kieff  District,  White  Russia  and 
Volynia. 

The  coal  fields  which,  furthermore,  would  come 
under  consideration  are  those  in  the  southeastern 
section  of  the  Empire,  in  the  Donetz  District,  where 
coal  and  iron  are  found  together. 

To  transport  this  coal  to  the  northwestern  corner 
of  European  Russia  by  rail  would  enhance  its  price  to 
such  an  extent  that  it  could  not  compete  with  the 
English  and  German  coal  brought  by  steamer,  and 
that  in  spite  of  the  export  duty  which  the  English 
coal  pays  at  the  shipping  point  on  top  of  the  import 
duty  at  the  Russian  port  of  entry. 

And  to  transport  the  Russian  coal  by  steamer  from 
the  Sea  of  Azov,  respectively,  from  the  Black  Sea  to 
the  Baltic  ports,  is  not  advisable,  the  trip  requiring 
from  three  to  four  weeks  all  around  Europe,  the 
steamers  running  the  risk  to  find  at  times  their  ports 
of  entrance  closed  by  ice. 

As  I  have  heard  from  an  eye-witness,  the  difficulties 
and  expenses  in  transportation  from  some  of  these 
southeastern  coal  fields  are  such  that  some  years  ago 
it  was  cheaper  to  lay  down  Cardiff  coal,  duty  paid,  in 
Odessa  than  Russian  coal.  Whether  the  same  condi- 
tions prevail  now  with  the  English  export  duty  I  am 
unable  to  say  at  this  present  moment. 

It  is  thus  evident  that  there  is  a  wide  field  open  to 
the  Russian  naphtha  in  the  home  market,  especially 
in  view  of  the  assertions  of  those  who  are  in  a  position 
to  know,  that  the  use  of  liquid  fuel  is  about  33  per 
cent  cheaper  than  that  of  Russian  coal — the  use  of 
wood  being  out  of  the  question  for  the  larger  factories. 

The  more  progressive  of  the  large  mill  owners  have 
therefore  resorted  to  the  use  of  "  masut,"  the  residue 
of  the  Russian  naphtha,  for  fuel,  which  offers  various 
advantages,  especially  to  new  factories,  where  ade- 
quate preparations  for  the  boilers  can  be  made  and 
proper  storage  can  be  provided  for. 

Of  course  in  old  plants,  where  the  boilers  would 
have  to  be  remodeled  and  the  whole  firing  apparatus 
would  have  to  be  adapted  to  the  new  methods,  the 
necessary  changes  will  only  be  effected  as  soon  as 
there  is  really  any  need  for  repairs. 

Consequently  the  change  over  from  coal  to  liquid 
fuel  must  needs  be  slow,  as  everything  goes  slow — 
peg  by  peg,  so  to  speak — with  a  people  in  whose  dic- 
tionary there  is  no  equivalent  for  "Time  is  money;" 
nevertheless  they  seem  to  be  happy  without  it. 

But  naphtha  is  also  beginning  to  pave  its  way  as 
domestic  fuel  wherever  the  proper  accommodations 


can  be  had  for  it.     Thus,  in  the  modern  office   build- 

ig,  in  which  your  humble  correspondent  is  writing . 

lese  articles,  in  order  to  keep  your  readers  posted  as 

)  what  is  going  on  in  this  outside  corner  of  the 

world,  the  electricity  for  the  lighting  and  for  the  lifts, 

as  well  as  the  steam  for  the  heating  apparatus,  is 

generated  by  means  of  "masut." 

Nothing  can  be  simpler  than  this  process;  about 
twice  a  week  little  sleighs  or  carts  with  a  voluminous 
ton,  containing  the  residue  of  the  crude  oil,  are 
driven  into  the  court-yards,  which  empty  their  con- 
tents in  a  "jiffy"  into  a  hole  in  the  ground,  con- 
nected by  a  pipe  with  the  reservoir  in  the  basement; 
out  of  the  latter  powerful  injectors  drive  the  liquid 
fuel  as  spray  right  into  the  fires  underneath  the 
boilers. 

Of  what  importance  the  question  of  domestic  fuel 
is  for  the  population  at  large  may  best  be  illustrated 
by  the  fact  that  on  Saturday,  May  24th,  the  last  ice 
from  Lake  Ladoga  passed  down  the  Neva  out  to  sea, 
which  in  this  exceptional  year  means  a  winter  of 
practically  seven  months. 

That  is  a  very  rough  experience  for  your  globe- 
trotting correspondent,  in  whose  memory  are  still 
lingering  the  pleasant  winters  passed  in  the  cotton 
States  around  the  Gulf  of  Mexico. 

And  there  is  another  point  favoring  the  use  of 
Russian  oil  for  liquid  fuel  which  is  to  be  found  in 
the  fact  that  the  Russian  oil  has  a  higher  specific 
weight,  so  that  100  per  cent  Russian  oil  gives  only 
from  15  to  35  per  cent  refined  oil  and  from  65  to  85  per 
cent  by-products,  as  against  100  per  cent  American 
oil  giving  65  to  85  per  cent  refined  oil  and  from  15  to  35 
per  cent  by-products,  in  round  figures. 

Thus  the  advantage  of  the  Russian  oil  is  more  in 
the  direction  of  its  capacity  for  heating  purposes  than 
for  lighting.  On  the  other  hand  the  Russian  refined 
oil  has  the  good  point  of  not  being  so  inflammable  as 
the  American  oil ;  its  light  is  steadier,  more  agreeable 
to  the  eye  and  not  so  heating  as  that  of  the  American 
product ;  furthermore,  it  is  almost  odorless,  certainly 
an  advantage  over  its  American  competitor.  But  its 
greasy  nature  is  most  disagreeable,  as  shown  in  its 
oily  and  heavy  soot — whenever  the  latter  is  allowed  to 
develop — which  is  very  harmful  to  the  furniture  on 
which  it  has  settled,  as  it  cannot  be  removed  with- 
out leaving  greasy  spots  on  the  polish  of  the  furni- 
ture. 

Besides  that,  it  has  the  unneighborly  habit  that  it 
will  not  associate  with  the  American  brother.  In 
countries  which  burn  both  American  and  Russian 
kerosene,  such  as  Germany,  for  instance,  different 
lamps  must  be  provided  for  in  the  households,  if 
proper  results  are  to  be  obtained,  as  the  Russian  oil 
requires  a  much  larger  burner,  absorbing  a  greater 
quantity  of  air. 

The  question  of  crude  oil  for  firing  purposes  is  one 
of  vital  importance  for  the  Russian  State  itself,  at 
least  for  two  branches  of  the  governmental  house- 
hold. 

At  first  it  interests  most  of  all  the  railway  depart- 
ment, the  State  being  in  Russia  the  largest  rail- 
way owner,  as  I  have  demonstrated  In  my  last 
article. 

And  I  may  even  go  so  far  as  to  say  that  the  success 
of  some,  or  most  of  the  Russian  railways  going  east 
from  Moscow,  Kasan  and  points  on  the  Volga,  will 
rise  and  fall  with  the  question  of  a  proper  and  assured 
supply  of  liquid  fuel. 
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Especially  will  this  be  true  of  some  of  the  branches 
of  the  Great  Siberian  Railway,  and  more  so  of  the 
Central  Asiatic  Railway,  the  starting  point  of  which 
is  at  Krassnowodsk,  just  about  across  from  Baku,  on 
the  other  side  of  the  Caspian  Sea. 

The  practical  development  of  the  Baku  oil  wells 
and  fountains  was  only  begun  with  about  thirty  years 
ago,  and  the  latter  not  being  worked  so  hard  as  the 
American  well 3,  there  is  no  fear  of  exhaustion  as  yet. 
Thus,  for  instance,  the  recent  earthquake  at  Sche- 
macha,  in  the  neighborhood  of  B  aku,  had  no  appre- 
ciable effect  on  the  flow  of  the  oil  wells,  either  one 
way  or  the  other. 

Should  there  be  signs  of  '"giving  out,  there  is  no 
doubt  that  the  springs  of  naphtha  on  the  bottom  of 
the  sea,  but  near  the  shore,  which  discharge  their 
crude  oil  into  the  Caspian  S9a,  could  be  made  tribu- 
tary to  human  ingenuity. 

At  certain  places — about  two  worsts*  from  land — 
the  naphtha  which  is  floating  on  top  of  the  water  is 
so  thick  that  it  is  accidentally  ignited  when  a  steamer 
is  passing  over  it  and  extinguished  only  through  a 
strong  wind  or  by  the  rolling  waves. 

Bat  there  is  still  plenty  of  naphtha  in  the  "H Inter 
land*'  of  the  Baku  district,  so  that  the  water  is  even 
saturated  with  it,   and  meat,  vegetables   and   even 
coffee  on  the  dinner  table  have  a  slight   taste  of 
naphtha. 

As  far  as  the  intended  extension  of  the  Central- 
Asiatic  Railroad  to  Kjachta  and  Peking,  and  the  main- 
tenance of  the  line  Taschkent  to  Orenburg — now  in 
course  of  construction — are  concerned,  I  think  that 
they  will  both  profit  by  the  discovery  of  naphtha  in  the 
Chanat  of  B3chara  (Russian  protectorate  on  the  other 
side  of  the  Caspian  S3a),  through  which  the  Central 
Asiatic  Railway  is  crossing. 

This  naphtha  is  said  to  be  especially  suitable  as  fuel 
for  locomotives,  having  at  17  degrees  Celsius  a  specific 
weight  of  0-950,  is  as  thick  as  molasses  and  of  black 
color. 

The  preference  which  is  shown  the  liquid  fuel  by 
consumers  in  Russia  is  best  illustrated  through  the 
fact  that  the  by-product,  "masut,"  has  at  times  been 
commanding  a  higher  price  than  the  raw  product, 
crude  oil. 

Thus,  during  the  year  1900  (statistics  for  1901  not 
fully  at  hand),  the  price  for  liquid  fuel  has  been  from 
1£  to  4i  kop.  per  poodf  higher  than  that  for  the 
crude  oil ;  only  during  the  beginning  of  that  year  the 
difference  in  price  has  been  in  an  inverse  ratio,  to  a 
slight  extent,  however,  i.  e.,  $  to  £  kop.  per  pood  in 
favor  of  the  raw  product. 

Under  such  circumstances  it  would  seem  somewhat 
incomprehensible  that  the  Russians  still  cling  to  the 
use  of  wood  for  firing  purposes.  According  to  the 
official  figures— only  published  a  few  days  ago  in  the 
Government  papers— the  exact  figures,  presented  by 
the  Coal  Miners'  Association,  are: 


in  Russia. 
Tears.  Poods. 

1901 99  6,000,000 

1900 985,000,000 


CONSUMPTION  OF  COAL  IN  RUSSIA. 

Production 

Imported.  Exported. 

Po  yds.  Poods. 

216,000,000  7,000,000 

240,000,000  8,000,000 


Consumption. 

Poods. 
1,212,000,000 
1,224,000,000 


The  above  does  not  take  into  consideration  the 
stocks  carried  over  at  the  mines  on  January  1  1901 
and  1902,  which  stocks  amounted  to  about  40,000,000 
and  about  70,000,000  poods,  respectively. 

"One  English  mile  equals  H2  werst  Russian. 
f  One  pood  Russian  equals  37^  pounds  English. 


RAILROAD    GROSS   AND    NET  EARNINGS 

FOR  JUNE. 
We  defer  until  another  week  the  publication  of  our 
statement  of  the  gross  and  net  earnings  of  United 
States  Railroads  for  the  first  half  of  the  current  year, 
in  order  to  make  the  record  more  complete.  For  the 
month  of  June,  by  itself,  the  compilations  which  we 
present  to-day  display  the  same  gratifying  results  as 
have  the  returns  for  the  month  immediately  preceding. 
Upon  the  94  roads  reporting  the  increase  reaches 
$6,131,206  or  7 "98  per  cent  in  gross,  and  $1,223,903  or 
4*81  per  cent  in  net,  as  will  appear  from  the  following 
statement. 

1902.  1901.  Increase. 

June.                                  $  $                     $  Per  et. 

Gross  earnings 82,996,635  76,865,429  6,131,206  7-98 

Operating  expenses 56,317,143  51,409,845  4,907,303  954 

Net  earnings. '. 26,679,487       25,455,584       1,223,903       481 

It  is  proper  to  say  that  the  showing  would  not  be 
quite  so  good  if  we  could  have  the  returns  of  all  the 
anthracite  coal  roads,  which  throughout  the  month  suf- 
fered from  the  strike  at  the  mines.  The  Central  New 
Jersey,  the  Erie  and  the  New  York  Ontario  &  Western 
are  represented  in  our  tables,  but  the  Lehigh  Valley, 
the  Reading  and  the  New  York  Sasquehanna  & 
Western,  which  usually  furnish  monthly  returns,  are 
not.  The  June  returns  of  these  roads  are  always  de- 
layed, June  being  the  closing  month  of  the  fiscal  year 
when  the  accounts  are  held  open  so  as  to  permit  any 
needed  adjustments  to  make  the  figures  conform  to 
those  to  appear  in  the  forthcoming  annual  reports. 
It  is  of  course  obvious  that  these  roads  must  have  lost 
heavily  in  both  gross  and  net  revenues.  The  Central 
New  Jersey  suffered  a  decrease  of  $512,906  in  gross 
and  of  $461,080  in  net,  and  the  New  York  Ontario  & 
Western  a  decrease  of  $241,025  in  gross  and  $179,915 
in  net. 

Besides  the  anthracite  coal  miners'  strike,  there 
were  during  June  some  other  adverse  circumstances. 
For  instance,  both  the  cotton  movement  in  the  South 
and  the  graio.  and  live  stock  movement  in  the  West 
were  smaller  than  iu  the  same  month  of  1901.  On 
the  other  hand,  trade  everywhere  throughout  the 
country  remained  active  and  prosperous,  addiag  to 
the  volume  of  passenger  traffic  and  increasing  the 
movement  of  general  and  mlscellaieous  freight.  The 
reader  need  hardly  be  toli  that  the  gains  in  earnings 
the  present  year  follow  successive  large  gains  in  the 
same  month  of  the  years  preceding.  In  June  1901 
the  improvement  had  been  $5,084,315  in  gross  and 
$2,904,969  in  net;  in  June  19D0  $7,231,228  in  gross 
and  $2,176,567  in  net,  and  in  June  1899  $7,841,245 
in  gross  and  $3,787,449  in  net.  The  comparisons 
back  to  1893  are  siowa  in  the  following  table 


Year  A 

Or, m  Bantings. 

Het  Earnings 

No.  of 

Year 

Year 

Increase  or 

Year 

Year 

Increase  or 

roads. 

Given. 

Preceding. 

Decrease. 

Given. 

Preceding. 

Decrease. 

June. 

9 

$ 

$ 

$ 

•03(1)6) 

63,838,086 

62,485,487 

+1,463.498 

17,403.487 

18.846,195 

+1,058,298 

•91(12  A) 

89,807,770 

49,907,027 

-10,699,2  57 

11,0(8,313 

16,732.390 

-4.710.077 

•95(18?) 

46,430. 6«6 

43.59^786 

+2,881,829 

18.699.983 

12,12-i,028 

+1.671.9S5 

•96(12 1) 

48,302,083 

46,828,612 

+1.9:8.174 

18,>-14,899 

13,873.398 

+640,908 

•97(106) 

49.680.9W2 

47,044.516 

+1,636,117 

14,371,918 

13  120,127 

+1.251,791 

•93UIM) 

60,2-4.300 

46  902.366 

+3  371.934 

14.943.497 

14  015.815 

+898,188 

'99  (96) 

66.978.06S 

48.136,823 

+7,841,245 

17.855,967 

14,088,60* 

+  3,787,449 

'00  (99i 

67.8S8.647 

60.662,419 

+7,831.228 

21,843.152 

19.f61.6S6 

+2,176.687 

•01  (94) 

7-U)'8  1Hl 

72,941,848 

+6.084,31* 

28,8 '8,811 

'23.318.642 

-r-2.904.989 

'02  (vi) 

82.998.635 

76,865,429 

+6.131,206 

86,»579.4S7 

25.455.5^. 

+  1.223,903 

Notb.— We  no  longer  Include  the  Mexican  roads  or  tlie  ooal  mining 
operations  of  the  anthraoite  ooal  roads  In  our  totals.  Figures  for 
previous  years  have  been  revised  In  aooordance  with  this  ohange. 

In  the  case  of  the  separate  roads  there  is  a  large 
number  of  very  heavy  increases,  but  also  a  few  rather 
considerable  decreases.  These  latter  come  mainly  from 
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two  classes  of  roads — (1)  the  anthracite  coal  roads, 
like  the  Central  New  Jersey  and  the  New  York  Ontario 
&  Western,  besides  the  Chesapeake  &  Ohio,  the  lat- 
ter having  suffered  from  the  strike  of  the  bituminous 
coal  miners  in  the  Virginias,  and  (2)  roads  like  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  and  the 
Atchison  Topeka  &  Santa  Fe,  which  presumably  had 
a  smaller  grain  traffic  by  reason  of  last  season's  crop 
shortage.  It  should  be  noted  that  there  are  more 
large  decreases  in  the  net  than  in  the  gross,  some 
companies  with  gains  in  gross  recording  losses  in  net. 
There  are  two  reasons  for  this,  first  quite  liberal 
outlays  on  the  part  of  some  roads,  and  second  the 
fact  that  June  being  the  la?t  month  of  the  fiscal  year 
many  extra  items  are  necessarily  included  in  that  month 
in  the  process  of  adjastment  of  the  accounts,  and  the 
aggregate  of  these  items  varies  a  great  deal  from  year 
to  year.  In  the  following  table  we  have  brought  to- 
gether the  increases  and  decreases,  both  gross  and 
net,  exceeding  $30,000  in  amount. 

PRINCIPAL  0HANGB8  IN  GROSS  EARNINGS  IN  JUNE. 


Increase* 

Pennsylvania  t 

Ohio.  R.  I.  APaolflo... 

Canadian  Pacliio 

LonlsvUle  &  Nashville 

Illinois  Central 

Ohio.  Burl.  &  Qulnoy . . 

Baltimore  &  Ohio 

Ohio.  Mil.  &  St.  Paul.. 
Southern  Railway  ... 
Nash  Chatt.  <fe  8t.  L.. 
Atlantic  Coast  Line. . . 

Norfolk  &  Western 

Minn.  St.  P.  &8.8t.  M. 

Union  Paoliio 

Hooking  Valley 

Chic.  &  East.  Illinois. 
Vazoo  4,  Miss.  Valley. 

Central  of  Georgia 

Buffalo  Rooh.  &  Pitts. 
Wheeling  &  L.  Erie.... 
tit.  Louis  &.  San  Fran.. 

Seaboard  Air  Line 

Cin.  N.  Orl;  A  Texas  P. . 
Mo.  Pacltio  <fc  Iron  Mt. 


$1,756,500 

1,196,131 

477,794 

391,019 

389,8-U 

337,788 

356,433 

317,727 

317,490 

194,247 

164,570 

129,408 

108,018 

101,299 

88,579 

85.918 

83,617 

81,764 

79,761 

79,151 

78,827 

71.929 

70,023 

69,368 


Increases. 

Wabash $60,545 

Pere  Marquette 55,659 

Pacifio  Coast 54.457 

Ft.  Worth  <&  Denv.  C.  54,341 

Colorado  &  Southern.  41,363 

Minn.  &  St.  Louis 39.947 

Duluth  So.  8h.  &  Atl..  36,479 

Kansas  City  Southern  36,310 


Total  (representing 
33  roads) 


$7,456,346 


Decreases. 

Central  of  New  Jersey  $512,906 

Erie 304,368 

N.  Y.  Ont.  &  Western..  241.025 

Atch.  Top.  &  Santa  Fe.  161.153 

Chesapeake  &  Ohio...  119,687 

Northern  Central 5  %600 

Clev.Cin.Chio.&St.L.  48,866 

Long  Island 35,589 

Total   (representing 
8  roads) $1,479,194 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (Including  Buffalo  &  Allegheny  Valley 
Division)  increased  $1,113,300  and  the  gross  on  Western  lines  In- 
creased $643,200. 


PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN   JUNE. 


Increases. 

Pennsylvania  t $770,800 

Chicago   Rock   Island 

&Paolflc 459.831 

Illinois  Central 215,692 

Louisville  <fe  NashvUle  207,266 

Southern  Railway 203,751 

Erie 178,170 

Atlantic  Coast  Line...  129,083 

Ohio.  Burl.  AQuinoy..  110,594 

Ohio. Great  Western..  82.S46 

Norfolk  &  Western 79,836 

Hocking  Valley 68,935  i 

Minn.St.P.&S.SteM..  58,771 

Baltimore  &  Ohio 57,324 

Buffalo    Roohester   & 

Pittsburg 45.280 

Yazoo  &  Miss.  VaUey.  43,861 

Duluth  8o.  8h.  <fe  Atl. .  40,779 

Hash.  Chat.  &  St.  Louis  38,184 

Central  of  Georgia 35,233 


Increases. 

Paciflo  Coast 


$34,877 


Total  (represent- 
ing 20  roaa»y  .. 


$2,860,813 


Decreases. 

Central  of  Ne  w  Jersey  $46 1 ,080 

Canadian  Paciflo 274  695 

4-toh.  Top.  &  8anta  Fe.  240,159 

N.  Y.  Ont.  &  Western.  179,915 

Wabash 146,555 

Chesapeake  &  Ohio..  131,103 

Mo  Paciflo  &  Iron  Mt.  124,428 

St.  Louis  <fe  San  Fran. .  83,767 

Northern  Central 69,700 

Long  Island 41,360 

Mo.  Kansas  &  Texas..  39,186 


Total   (representing 
11  roads) $1,791,948 

t  Covers  lines  dlreotly  operated  east  and  west  of  Pittsburg  and  Erie 
ThenetonEastern  lines  (including  Buffalo*  Allegheny  Valley  Division) 
Increased  $478,700  and  the  net  on  Western  lines  increased  $292,100. 

When  arranged  in  groups,  every  group  outside  of 
the  anthracite  coal  roads  shows  an  increase  in  gross, 
but  several  groups  have  losses  in  net  for  the  reasons 
already  given.  In  the  case  of  the  North  Pacific  group 
the  decrease  in  net  is  mainly  explained  by  the  fact 
that  the  expenses  of  the  Canadian  Pacific  Eiilway 
were  exceptionally  heavy  in  June  of  the  present  year. 
In  the  case  of  the  S3uthwestern  group,  the  Missouri 
Pacific  and  the  St.  Louis  &  San  Francisco  have  added 
heavily  to  their  expenses;  the  former  with  $69,368 
gain  In  gross  has  $124,428  loss  in  net,  and  the  St.  Louis 
&  San  Francisco,  with  $78,827  gain  in  gross,  has 
$83,767  loss  in  net.  The  exceptionally  large  gain  in 
the  gross  and  net  of  the  Northwestern  group  follows 
from  the  increase  of  $1,196,131  In  gross  and  of  $459,- 
831  in  net  reported  by  the  Rock  Island,  due  evidently 
to  the  inclusion  of  much  new  road. 


8UMMART  BT  GROUPS. 

MOTION  OR 

Oross  Earnings. 

Net  Earnings. 

Group. 

1902. 

1901. 
f 

1902. 

1901. 

Inc.orOec. 

June. 

$ 

$ 

t 

$ 

P.  0. 

Trunk  lines.  (8) 

25.618.304 

28,81  B.180 

8,828.864 

7,975.281 

+853,683 

10-70 

Anthra.  coal  (2) 

1.2J2  91K 

2.00H.850 

162,130 

803,125 

—640,99.- 

79-81 

Bast.  A  Mid.  (10) 

3,41(>,82» 

3,385. 3 11 

1,058,613 

1,15  <.85> 

— P2.8V1 

8-08 

»ild.  West'n.(Hi 

6.270.9H6 

5,546,874 

1,6*8,760 

1,85 1,"81 

+381,129 

24'60 

northwest  'n(lli 

13,759.41- 

11.667,>-flS 

4,422,629 

3,606.112 

+816,417 

22'6t 

North  Paoiflc(l) 

7.626,681 

6.987,623 

8,711,257 

2,937,775 

— 2*6,518 

7*71 

Southwestern  4 

South  Pact  16) 

12.i88.H4 

11,970,311 

8,937.763 

4,369,487 

-431,784 

9-88 

Southern. ...(23) 

12,961,37(1 

Il.-i85.v3lj 

3,875,651 

3,261,319 

+614,232 

1884 

Total  (91  r'ds) 

82,996,635 

76,866,429 

26,679.487 

25,465,584 

+1,223,903 

4-81 

2,183,372 

1^,906| 

625,953 

5!  2  076 

+73.87- 

18-88 

FALL  RIVbR  MILL  DIVIDENDS. 
The  exhibit  made  by  the  Fall  River  mills  for  the  third 
quarter  of  the  year  is  rather  unsatisfactory  as  com- 
pared with  the  preceding  quarter,  but  somewhat  better 
than  for  the  corresponding  period  last  year.  Thirty- 
two  of  the  thirty-five  corporations  included  in  our 
statement  have  declared  dividends  during  the  quarter,  the 
aggregate  amount  paid  out  reaching  $315,775,  or  an  average 
of  1*50  per  cent  on  the  capital.  In  1901  twenty  six  mills  de- 
clared dividends  in  the  third  quarter,  the  average  rate  of 
distribution  being  1"  12  per  cent.  In  190)  the  average  divi- 
dend for  the  third  quarter  was  1*81  per  cent,  in  1899  it  was 
1  49  per  cent,  in  1898  it  was  0*55  per  cent. 


Third  Quarter. 

Capital. 

Dividends  1902. 

Divid 
P.  C. 

ends  1901. 
Amount. 

Increase 

1902  and  1901. 

P.  C. 

Amount. 

Decrease 

$800,000 
460,0i  10 
400,000 
495,000 

1,000,000 
400,000 
750,000 
120,000 
400,000 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
800,000 
750,000 
800,000 
288,000 
400,000 
750,000 
800,000 
600,000 
800,000 
78,000 
900,000 
600,000 
550,000 
200,000 

1,000,000 
350,000 
500,000 
300,000 

1,200,000 
750,000 
550,000 

m 
i* 
i 
ik 

IX. 
a 

2* 

ik 

Ik 
Ik 
2 
Ik 

ik 
lk, 
ik 
l 
..No 
Ik 
1 
2 

m 

1H 

.NO 
1 

m 

i 

..No 
1 
2 

1H 

8 
Ik 

1 
1 

$ 12.00C 

6,760 

4.000 

7,425 

15,000 

12,000 

11,250 

2,400 

6,o<>o 

6,000 

8,700 

20,000 

12,000 

15,000 

4,500 

11.250 

K.OOO 

dividend. 

0,000 

7.600 

16,000 

9.000 

12,000 

dividend. 

*,00o 

9.000 

6.5W 

dividend. 

10,000 

7,0"O 

7, 500 

24,000 

18,000 

7,500 

5,600 

1 

ik; 
i* 
i 

•i 
1 

lk. 

2* 

iki 

1* 
i 

..No 
.No 

1 

..No 

it 

iki 
ik 

..No 

l 
l 

..No 
..No 
..No 

2 

1 

4 

lk 

..No 
..No 

1-12 

$8,00i 

6,750 

6,0  0 

4,950 

15,000 

8,000 

11,260 

2,4  0 

4,000 

t^.OOO 

8,700 

20,000 

12,000 

15,000 

.1,000 

7,5.0 

dividend. 

divloend. 

4.U00 

dividend. 

16,001 

9,000 

12,000 

dividend. 

9,000 

6  000 

dividend. 

dividend. 

dividend. 

7 ,000 

5,"00 

12.000 

IH.OOO 

divider  d. 

dividend 

$236.5*0 

+$4,000 

tfamaby  MmiiilatCg  i;o... 
Barnard  Manufact'g  Co... 
Border  City  Man'f'g  Co.. 

—2,000 
+2,475 

+4,000 

Cornell  Vlills 

+2,000 

Davol  Mills 

Flint  Mills 

Oranlte  Mills  

King  Philip  Mills 

Laurel  Lake  Mills 

+1,500 

'    +3,760 

Merchants'  Manufac'g  Co. 
Metacomet  Man'f'g  Co... 

+3,000 
+2  003 

+7,600 

Parker  Mill 

Pocasset  Manufact'g  Co. 
Richard  Borden  M'rg  Co 

Seaconnet  Mills 

+3,000 

+6,600 

Slade  Mills  

Stafford  Mills  

+10,000 

jtevens  Manuf  actur'g  Co. 
Tecumseh  Mills  

+8,6*66 

Troy  Cot.  &  W.  Mfg.  Co. . . 
Union  Cotton  M'f'g  Co... 

+12,000 

+7,Voo 

+5,600 

Totals 1 

$21,081,000 

1-60 

$316,775 

+79,225 

Combining  the  foregoing  results  with  those  for  the  half- 
year  (published  in  the  Chronicle  May  17,  page  1016,)  we 
have  the  following  exhibit  for  the  nine  months.  It  is  seen 
that  on  a  capitalization  of  $21,061,000  the  mills  have  paid 
out  in  dividends  $1,056,875  in  the  nine  moiths  of  the  present 
year,  or  an  average  of  5'02  par  ceo1-,  against  $902,045,  or  4/28 
per  cent,  in  the  like  period  of  1901. 


Nine  months 
1902  and  1901. 


American  Linen  Co 

Arkwright  Mills 

Barnaby  Mauufact'g  Co... 
Barnard  Manufact'g  Co... 
Border  City  Manuf 'g  Co.. 

Bourne  Mills  

Chace  Mills 

Conanicut  vlills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manuf 'g  Co.. 
Metacomet  Manuf 'g  Co.. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manuf 'g  Co 

Richard  Borden  Mfg.  Co. 

Robeson  Mills 

Sagamore  Manuf 'g  Co  . . . 

Seaconnet  Mills 

Shove  Mills 

>lade  Mills 

Stafford  Mills 

Stevens  Mannfactur'g  Co. 

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  Man'f'g  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Totals.. $21,061,000 


Capital. 


$800,000 
450,000 
400,000 
495,000 

1,000,000 
400,000 
750,000 
120,000 
400.0H0 
400,000 
680,000 

1,000,000 
800.000 

1,000,000 
300,000 
750,000 
800,000 
288.000 
400,000 
760,000 
800,000 
600.000 
800.000 
78,000 
900,000 
600,000 
550,000 
20H.000 

1,000,000 
350,000 
500,000 
300,000 

1,200.000 
750,000 
550.000 


Dividends  1902 


P.  C.  Amount. 


$52,000 
15,760 
14.000 
22,27-. 
45.000 
81,000 
33,750 
7.200 
22,000 
18,000 
2»,6M) 
60,000 
31,000 
145,000 
18,500 
2rt,*50 
24,'  00 

dividend. 
18.U00 
22,500 
4-S010 
27,000 
36.00.1 

dividend. 
64,000 
21,000 
Irt.fOO 

dividend. 
S0,0i  i0 
21.000 
2»S,50o 
61,000 
64,000 
2H.500 
16,600 


«k 
3k. 
3k 
4k 

4k 
8k 
4k 

6 

4* 

6 
4k 

uk 

4* 

3* 

.No 
4X, 
3 
6 

4k 

.No 
ti 

3k 

3 
.No 

3 

6 

4k 
18 

4H 

8 

3 


6-02  $l.05M76 


Dividends  1901 


P.  O.  Amount. 


4 

4k 

8 

V* 

6 

oH 

5 

5 

6k 
6 

4k 

4s 

I* 
2k 

.No 

4* 

o* 
6* 

ik 

4 

4 

Ik 
No 

8 

6 

4 
13 

6 

2k 

«k 


$12,000 
20.K50 
12.000 
22,2  '5 
60,000 
20,000 
33.7M) 
7,200 
20,00 
20,000 
31,900 
60,00" 
86,00 
45,000 
lu.500 
?0,o0o 
20.000 

dividend. 
18.O00 
26,2^0 
48.000 
27.00' 
40.00' 
1,170 
36,000 
2>,000 
8.26i 

dividend. 

80,000 
21,000 
20.000 
89,000 
60,000 
IS.'.' 60 
13.760 


4-2-1     $f)"a,045  +154.880 


Increase 

or 
Decrease 


t  $20,000 
-4,600 
+2,000 

— 6,b'66 
f  14.000 


+2,009 
—2,000 
—7,260 


i-100,000 
+3,000 
—3,750 
+4.U00 


-3,750 


—4,000 
—1,170 
+18,000 
— M.000 
+8,250 


+2.6O0 

+15,000 
— (5.000 
+3,750 
+2,750 
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ITEMS  ABOUT   BANKS    BANKERS   AND   TRUST    CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregated 
only  182  shares,  of  which  90  shares  were  sold  at  the  Stock 
Exchange  and  the  remainder  at  auction.  Transactions  in 
trust  company  stocks  reach  a  total  of  40  shares.  In  the 
"curb"  market  a  small  lot  of  Trust  Co.  of  the  Republic  stock 
was  sold  at  345,  comparing  with  335,  the  sale  price  last 
week. 

Shares.       Banks— New  YorJt.  Price.  Last  previous  sale. 

*40  Broadway  Bank,  National 830  June  1902—    395 

42  Corn  Exchange  Bank 440i«  Aug.  1902—    445 

*50  Shoe  &  Leather  Bank,  Nat......    160  Mar.  1902—    126 

Trust  Company— Nete  York. 

1 5  City  Trust  Co 399  Feb.  1902—    410 

20  Morton  Trust  Co 1100  July  1902— 109% 

5N.Y.  Life  Ins.  &lrust  Co 1240  July  1902-  1200*4 

*  Sola  at  the  Stock  Exchange. 

— The  New  York  Stock  Exchange,  the  Coffee  Exchange  and 
t-he  Cotton  Exchange  will  be  closed  on  Saturday,  August  30. 
Labor  Day  occurs  on  tbe  following  Monday,  when  business 
will  be  generally  suspended,  this  being  a  legal  holiday. 

— Mr.  Conrad  N.  Jordan,  United  States  Assistant  Treas- 
urer at  New  York,  returned  to  the  city  on  Monday  much  im- 
proved in  health  as  the  result  of  his  vacation. 

—On  Tuesday  the  stockholders  of  the  Central  Realty  Bond 
&  Trust  Company  of  this  city  voted  to  increase  the  capital 
from  $1,000,000  to  $2,000,000  by  the  sale  of  the  additional 
10,000  shares  of  stock  at  $600  per  share.  The  surplus  will 
thereby  be  increased  from  $3,000,000  to  $8,000,000.  No  ac- 
tion was  taken  on  the  proposition  to  increase  the  number  of 
directors;  this  will  be  deferred  until  a  later  meeting. 

—George  W.  White,  who  for  nineteen  years  had  been  Pres. 
ident  of  the  Mechanics'  Bank  of  Brooklyn,  died  on  Wednes- 
day in  his  seventy-fourth  year.  Mr.  White  began  his  bank- 
ing career  in  the  Mechanics'  Bank  on  the  day  it  was 
opened  for  business  in  1852.  Five  years  later  he  was  made 
Cashier,  and  in  1883  was  elected  President  in  place  of  Daniel 
Chauncej,  who  died  in  office.  Mr.  White  was  until  a  few 
years  ago  Vice-President  of  the  Brooklyn  Safe  Deposit  Com 
pany  and  a  director  of  the  State  Trust  Company  of  New 
York,  but  he  resigned  these  offices  in  1897  to  devote  his  whole 
attention  to  the  affairs  of  his  bank. 

— Mr.  Woodward  Babcock,  who  has  been  connected  with 
the  Guaranty  Trust  Company  of  this  city  for  the  past  four 
and  a-half  years,  has  been  appointed  Assistant  Secretary  of 
the  Trust  Company  of  the  Republic,  andj  assigned  to  the 
downtown  office,  at  71  William  Street.  Mr.  Babcock  is  a 
son  of  Mr.  Henry  D.  Babcock,  of  Hollister  &  Babcock, 
bankers,  of  this  city. 

— The  depositors  of  the  City  National  Bank  of  Buffalo,  who 
have  already  received  65  per  cent  of  their  claims  since  the 
failure  in  June  of  1901,  will,  it  is  believed,  receive  another 
dividend  of  10  per  cent  in  October.  Besides  the  sale  of  other 
realty  holdings,  the  bank's  building  has  been  disposed  of,  the 
latter  at  about  $135,000,  while  an  assessment  of  50  per  cent 
has  been  levied  on  the  stockholders,  payable  September  4. 

—The  organization  has  been  perfected  of  the  Farmers' 
Trust,  BantiDg  &  Deposit  Company  of  Baltimore  by  the 
election  of  the  following  officers:  President,  John  W.  Wood- 
land; Vice-Presidents,  Elbridge  S.  Johnson  and  J.  Fenton 
Thomas,  and  Secretary  and  Treasurer,  William  D.  Allen. 
The  company,  which  was  chartered  by  the  last  Legislature, 
will  begin  business  with  a  capital  of  $150,000  in  temporary 
offices  in  the  Calvert  Building.  The  authorized  capital  is 
$2,500,000. 

—It  is  rumored  that  the  Girard  Trust  Company  of  Phila- 
delphia, instead  of  erecting  a  large  office  building,  will  con- 
struct a  one-story  building  on  the  site  at  Broad  and  Chestnut 
Streets  acquired  some  time  since. 

—Many  points  of  interest  about  the  Friok  Building,  Pitts- 
burg (in  which  the  Union  Savings  Bank  makes  its  home) 
have  been  set  out  in  a  little  book  issued  by  the  proprietors  of 
the  building.  Besides  a  general  floor  plan,  a  renting  sched- 
ule is  given,  setting  forth  the  price  per  room  of  each  of  the  32 
rooms  on  the  different  floors.  A  directory,  arranged  in  alpha 
betical  order,  shows  that  among  the  tenants  is  the  National 
Tube  Company,  the  National  Fjreprcofing  Company,  the 
Pittsburg  Plate  Glass  Company,  the  Shelby  Steel  Tube  Com- 
pany, Messrs.  Whitney  &  Stephenson,  the  Crucible  Steel 
Company  and  the  American  Bridge  Company.    One  of  the 


most  artistic  features  of  the  building  is  a  window,  by  John 
La  Farge,  representing  Fortune  on  her  Wheel.  It  is  ex- 
pected that  by  Oct.  1  a  Gentlemen's  Club  on  the  twenty-first 
floor  will  be  in  full  working  order.  Admission  to  the  club 
will  be  only  under  the  usual  initiations  and  rules. 

—At  the  meeting  on  Wednesday,  the  stockholders  of  the 
Mortgage  Banking  Company  of  Pittsturg  authorized  the  in- 
crease in  capital  from  $250,000  to  $850,000.  The  company 
expects  to  remove  from  its  present  location  to  the  new  build- 
ing at  Fourth  Avenue  and  Cherry  Alley  about  October  1. 

—The  Homewood  People's  Bank  of  Pittsburg,  Pa.,  has, 
through  the  change  of  ownership  of  600  of  its  shares,  passed 
into  new  control.  The  board  of  directors  has  been  increased 
from  seven  to  twelve  members,  and  a  new  President,  in  the 
person  of  Mr.  Samuel  A.  Taylor,  and  Vice-President,  Mr. 
JohnF.  Baxter,  elected. 

—The  Commercial  Trust  Company  of  McKeesport,  Pa. 
has  been  organized  with  a  capital  of  $250,000.  The  shares 
are  $100  each,  but  will  be  sold  at  $120  to  create  a  surplus 
fund  of  $50,000. 

—Application  has  been  made  to  the  Comptroller  to  organ- 
ize a  new  Indianapolis  Bank  to  be  designated  the  Union  Na- 
tional Bank.  The  authorized  capital  is  to  be  $200,000.  Mr. 
Charles  E.  Coffin,  President  of  the  Central  Trust  Company  of 
Indianapolis,  is  interested  in  the  movement.  Mr.  W.  J 
Richards  is  spoken  of  as  the  probable  President  and  Mr 
Robert  E.  Morrison  as  the  Vice-President. 

— Mr.  William  H.  Dawson  has  been  elected  Vice-President 
of  the  First  Commercial  Bank  of  Pontiac,  Mich.,  to  succeed 
the  late  Mr.  Goodman  Jacobs.  The  latter's  place  on  the  board 
of  directors  has  been  assigned  to  Cashier  F.  G.  Jacobs. 

— Mr.  Andrew  Emerine  has  been  elected  President  of  the 
Lucas  County  Savings  Bank  of  Toledo,  Ohio,  to  succeed  Mr. 
W.  S.  Wright,  resigned.  Mr.  Emerine  recently  secured 
large  holdings  in  the  bank,  and,  while  interested  in  severa 
other  financial  institutions,  will  give  a  large  share  of  his 
time  to  the  Toledo  bank.  He  is  President  also  of  the  First 
National  Bank  of  Fostoria,  Ohio,  and  of  the  First  National 
Bank  of  North  Baltimore,  Ohio. 

— The  South  Chicago  Savings  Bank,  with  a  capital  of 
$200,000,  opened  for  business  last  Monday.  The  officers  and 
directors  are  as  follows:  President,  E,  J.  Buffington,  Presi- 
dent of  the  Illinois  Steel  Company;  Vice-President,  A.  G. 
Ingraham,  former  proprietor  of  the  South  Chicago  Bank 
(which  has  been  taken  over  by  the  new  bank);  Cashier,  War. 
ren  W.  Smith. 

—The  Clarke  National  Bank,  with  $200,000  capital,  has 
been  organized  in  Minneapolis,  Minn.  Mr.  A.  D.  Clarke, 
President,  and  Mr.  S.  P.  Barr,  Cashier  of  the  State  Bank  of 
Swea  City,  Swea  City,  Iowa,  hold  similar  positions  in  the 
new  bank,  the  Vice-President  of  which  is  Mr.  F.  L.  Williams. 

—The  Minnesota  Bankers'  Association  has  issued,  as  usual, 
the  proceedings  of  its  annual  convention  in  book  form.  The 
book  serves  as  an  excellent  souvenir  of  tbe  occasion,  being 
neatly  bound  in  a  heavy  paper  cover,  and  well  printed.  This 
particular  volume  contains  in  full  details  of  the  meeting 
held  at  Crookston,  Minn.,  on  June  24  and  25,  reference  to 
which  appeared  in  our  issue  of  July  5.  The  officers  of  the 
association  for  1902-1903  are:  President,  Mr.  J.  W.  Wheeler, 
Cashier  of  the  First  National  Bank  of  Crookston;  Vice- 
President,  A.  C.  Anderson,  Cashier  of  the  St.  Paul  National 
Bank  of  8t.  Paul;  Secretary,  Joseph  Chapman  Jr.,  Assistant 
Cashier  of  the  Northwestern  National  Bank  of  Minneapolis, 
and  Treasurer,  George  H.  Prince,  Cashier  of  the  Merchants' 
National  Bank  of  St.  Paul. 

—The  officials  of  the  German  Savings  &  Loan  Society  of 
San  Francisco,  elected  at  a  recent  meeting,  are:  Mr.  John 
Lloyd,  President  (formerly  Vice-President);  Daniel  Meyer 
and  Henry  Horstman,  Vice-Presidents;  A.  H.  R.  Schmidt 
Cashier  (re-elected);  William  Herrman,  Assistant  Cashier; 
George  Tourney,  Secretary  (re-elected),  and  A.  H.  Muller, 
Assistant  Secretary  (re-elected). 

—Authority  has  been  given  to  the  officers  of  the  American 
Bank  &  Trust  Company  of  San  Francisco  to  oonvert  it  into 
a  national  institution,  under  the  name  of  the  American 
National  Bank,  capital  to  remain  as  before,  $500,000.  Mr. 
P.  E.  Bowles,  who  assumed  control  on  March  14  last,  is 
President. 
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l  From  oar  own  correspondent.  J 

London,  Saturday,  August  9,  1902, 
Upon  the  Stock  Exchange  business  this  week  has  been  as 
depressed  as  ever;  in  fact  has  for  the  most  part  been  confined 
to  a  further  liquidation  of  the  various  accounts  open  in  con- 
nection with  the  last  two  settlements,  which  resulted  alto- 
gether in  nine  failures.  The  depression  has  been  accentuated 
by  a  somewhat  serious  failure  on  the  Paris  Bourse  in  connec- 
tion with  the  monthly  settlement  at  that  oentre.  For  many 
months  past  the  foreign  as  well  as  the  home  public  have  had 
hardly  anything  to  do  with  Stock  Exchange  or  Bourse  specu- 
lation, but  the  French  and  German  professional  operators,  as 
well  as  their  brethren  on  this  side  of  the  Channel,  engaged  in 
very  large  speculations  in  anticipation  of  the  end  of  the 
South  African  war. 

It  was  generally  assumed  by  these  clas?es,  both  at  home 
and  on  the  Continent,  that  the  end  of  the  war  would  be  cele 
brated  on  the  London  Stock  Exchange  by  a  great  boom,  not 
only  in  South  African  mining  shares,  but  in  consols,  home 
railway  stocks,  American  shares  favored  by  this  market,  and 
sundry  other  securities;  as  of  course  your  readers  are  well 
aware,  the  termination  of  the  war  had  very  little  influence 
upon  the  course  of  prices  in  the  stock  markets.  For  a  while 
those  who  had  been  financing  the  speculative  operators  were 
willing  to  continue  facilities  for  carrying  over  the  various 
accounts,  but  as  week  after  week  elapsed,  and  not  only  was 
there  no  sign  of  a  boom,  but  prices  steadily  crumbled  away 
in  London,  the  banks  and  other  financial  institutions,  both 
at  home  and  abroad,  began  to  oall  upon  the  various  specu- 
lators either  to  take  up  the  shares  they  had  nominally  pur- 
chased or  close  their  accounts.  The  speculator  for  the  most 
part  is  seldom  willing  and  rarely  able  to  take  up  the  shares 
he  buys,  and  consequently  realization  upon  a  great  scale 
becomes  inevitable. 

As  said,  not  only  were  South  African  shares  bought,  but 
there  were  large  purohases  of  all  classes  of  securities.  It 
was  argued,  for  example,  that  with  the  end  of  the  war  there 
would  be  an  end  to  the  war  loans  and  that  this  would  in- 
evitably mean  a  rapid  advance  in  the  price  of  consols.  The 
assumption  was  not  unreasonable,  and  it  was  strengthened 
by  the  announcement  of  the  Chancellor  of  the  Exchequer 
that  the  sinking  fund  purchases  would  be  resumed  at  an 
early  date.  Nevertheless,  the  fact  remains  that  consols  have 
declined  in  price  rather  than  advanced,  while  amongst  the 
speculative  securities  in  what  is  known  as  the  Kaffir  Circus, 
East  Rands,  which  just  before  the  end  of  the  war  were  as 
high  as  10}4,  have  this  week  been  below  83^.    It  will  be 


day  the  total  applications  amounted  to  929  lacs  at  prices  rang- 
ing from  Is.  3  29-32d.  to  Is.  3  15-16d.  per  rupee.  The  whole 
of  the  40  lacs  was  disposed  of  slightly  below  the  latter  figure; 
and  so  good  was  the  demand  that  the  Council  was  enabled  to 
sell  a  small  batoh  of  specials  at  1-32  below  Is.  4d. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
oompared  with  the  last  three  years  : 


1902. 
Aug.  a. 

nroulation.. 3o.6io.20n 

Publio  deposits 7,ll>*,9i8 

)ther  deposit! 41  234, .140 

JOTemment  securities 16,9^,336 

Jther  seoarltles 26,723.436 

ieserve  of  notes  and  cots 28,1-86,8*6 

Join*  bullion, both  departm'ts  36.57M.li6 

Prop,  reserve  to  liabilities.. d.  0.  u>Vi 

Sank  rate peroent.  8 

:onsols.  2*4  per  cent »4% 

Mirer 24^.. 

nearins-Honse  returns 176.7Od.000 


1901. 
Aug.  7. 

80,633.540 
7,306.912 
40.6'<!4,8*0 
16,200,S7« 
2tS  330, 1 12 
23,07 1,573 
36.630.113 
49  3-16 

3 
93  6-16 
26  15-lad. 
163.U  15.000 


19C0, 

Aug.  8 

£ 

30.5«2,815 

10  (518,800 

38,059,!«E8 

20,414-81 

2N«1*,8;4 

17,821,090 

80,41!-, 9,5 

8t,H 

4 

98  1-16 

2wa 

143,116.000 


1899. 
Aug.  9. 

* 

28,91)6.086 

7, 00 -t  ,74  8 

40,167,871 

18,0S4>50 

3l.Z60.686 

81,8*1,814 

33,ai7,8<)9 

44&4 

»H 

106  7-18 

ilHd 

128,630.000 


The  rates  for  money  have  been  as  follows: 


seen  that  in  a  block  of  five  or  ten  thousand  shares  there  is 
room  for  very  serious  loss. 

In  the  political  world  here  the  great  event  of  the  week  is 
naturally  to-day's  Coronation.  Of  course  it  is  not  possible 
to  get  up  again  the  enthusiasm  we  all  felt  at  the  end  of 
June;  but  nevertheless  every  one  is  glad  to  have  the  Corona- 
tion an  accomplished  fact.  The  extraordinarily  rapid  recov- 
ery which  the  King  has  nia'de  testifies  to  the  strength  and 
vigor  of  his  constitution,  and  gives  reason  for  hope  that  his 
life  may  be  long  spared.  Upon  the  Continent  the  visit  of4the 
German  Emperor  on  his  yacht  at  Reval  is  perhaps  the  most 
striking  feature  of  the  moment.  It  is,  however,  attracting 
less  attention  in  Berliu  and  St.  Petersburg  than  such  events 
did  until  quite  recently.  Possibly  it  is  owing  to  the  fact 
that  the  meetings  of  the  various  European  rulers  each  sum- 
mer have  now  become  common,  or  possibly  it  may  be  that 
the  public  nave  come  to  realize  that  questions  of  peace  and 
war  are  dependent  mainly  upon  the  course  of  events,  over 
which  the  rulers  of  the  nations,  however  well  disposed,  can 
exercise  but  slight  control. 

In  France  the  fight  between  the  religions  orders  and  the 
Government  continues,  and  there  can  be  no  doubt  that  it  is 
having  a  most  unfavorable  influence  upon  the  course  of  busi- 
ness in  France  generally,  and  on  the  Paris  Bourse  particu- 
larly. The  bri'liant  success  of  the  conversion  of  the  three 
and  a- half  per  cent  rentes  led  to  the  hope  that  business, 
which  has  long  been  depressed  in  Paris,  would  revive;  but 
such  an  exhibition  of  division  amongst  French  members  as  is 
now  displayed  cannot  fail  to  have  an  unfavorable  influence 
upon  the  Bourse. 

The  Bank  of  England  directors  on  Thursday  again  made  no 
ohange  in  the  rate  of  discount,  it  remaining  at  3  per  cent,  at 
which  figure  it  has  stood  since  the  6th  of  February  last.  The 
Bank  also  maintains  a  very  effective  control  over  the  market. 
On  certain  days  when  there  is  very  little  demand  Lombard 
Street  does  the  bulk  of  the  business  at  a  very  material 
reduction  from  the  Threadneedle  Street  figure;  but  when- 
ever the  demand  becomes  keen,  operators  are  compelled  to 
resort  to  the  Bank.  Bearing  in  mind  the  state  of  the  inter- 
national money  markets,  this  condition  of  things  is  eminently 
desirable,  for  a  serious  fall  in  rates  here  would  inevitably 
lead  to  the  withdrawal  of  very  large  French  and  German 
balances  now  being  employed  in  London,  the  presence  of 
which  make  it  possible  for  a  8-per-cent  bank  rate  to  be 
maintained. 

The  India  Council  has  again  this  week  been  successful  in 
disposing  of  its  drafts.    For  the  40  lacs  offered  on  Wednes- 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 
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Pixley  8c  Abell  write  as  follows  under  date  of 


Messrs. 

August  7 

Gold— A.  sharp  rise  in  the  Paris  cheque  has  made  purchases  for  that 
city  unprofitable,  and  the  London  price  has  fallen  to  77s.  9d.  At  this 
prloe  the  Bank  is  the  only  buyer,  and  has  already  secured  £121,000  in 
bars,  while  £20,oOO  has  been  withdrawn  for  Malta,  and  £32,000  for 
Guayaquil.  Arrivals:  Gape.  £131,000;  West  Indies,  £16,500;  Aus- 
tralia, £23,500;  total,  £171.000.  Shipments:  Bombay,  £37,000; 
Colombo.  £2,500;  total,  £39.500. 

Silver— Increased  shipments  to  this  market  from  the  United  States 
and  sales  in  Bombay  of  silver  from  China  have  weakened  prloes  here, 
which  have  dropped  H<\.  during  the  past  week,  to  24316d.  for  spot  and 
24i«d.  for  forward  silver,  the  market  closing  steady.  The  prioe  in 
Bombay  is  Rs.  61 7e  for  shipment  from  London.  Arrivals:  Australia, 
£7,500;  West  Indies,  £5,500;  United  States.  £77,500;  total,  £90,500. 
Shipments:  Bombay.  £140.500;  Caloutta,  £25.00  > ;  total,  £165,500. 
Mexican  Dollars— No  transactions  have  been  reported  and  the  quo- 
tation is  nominal.  Holders  are  unwilling  to  sell  at  prioes  that  will  at- 
traot  Eastern  buyers. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

uondon  Standard. 


•argold,  fine oz. 

J.  S.  gold  ooln...oz. 
ierm'n  goldooin.oz. 
French  gold  ooin.oz. 
'apanese  yen....oz. 


'Nominal. 


Aug. 

July 

7. 

31. 
t.    d. 

8.    d. 

77    9 

77    9% 

76    4 

76    4)* 

76  4V 

76  4V 

76    5* 

76    5* 

76    4* 

76  4V 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver ,  contain' g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Aug. 
7. 


d 

243le 

24i« 

24Hle 
24K 
245ie 
26 
23"i 


July 
31. 


d. 

24Si« 

241BW 

24* 
24916 

26B18 
8*23% 


1901-02. 
mp'tsof  wheat,  owt  66.162.P27 

Barley 20  437,123 

->ate ,15,795  614 

Peas 1,919,607 

8eans 1.728,638 

Indian  corn 42,650,935 

flour 18,594.666 


The  following  shows  the  imports  of  oereal  produce  into  the 
Jnited  Kingdom  during  the  forty-eight  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1900-01.  1899-00.  1898-99. 

63,923,300  58.688,700  59.601,850 

18,911.200  14.503.600  21,928,543 

21,276,800  18,868.000  14,070.120 

2,291.430  2,379,440  2,194,150 

1,707.040  1,491,320  1.949,570 

51,446,100  52,437,800  52.5S6.06O 

21,278.100  20,860,600  20.837,905 

Supplies  available  for  consumption  (exolusive  of  stooks  on 
September  1): 

1901-02.        1900-01.  1899-00.  1898-99. 

Wheatlmported.cwt.66.162,827   63.923,300  58,688,700  59,601,850 

imports  Of  flour 18.594,566    21,278,100  20,860,600  20,837,905 

Hlesof  home-grown.22,512,011    22,712,242  30,064  201  32,583,193 

Total 107,269,404  107.913,642  109,618  501  113  127,948 

iver.prloewheat.week.Sls    8d.      27s.    8d.      29s.    3d.      25s.    2<J. 
Average  price.  Beason. 28s.    Id.       27s.    2d.       26s.    2d.       26s.    2d 
The  following  shows  the  quantities  of  wheat,  flour  and 
naize  afloat  to  the  United  Kingdom: 

Thiitoeek.       Last  ween.  1901.  190°- 

Wheat ars.>*'„oo05     1,980,000       2,809,000      2,015.000 

Flour,  equal  to  qrs.  J  2.°25.°00  \       205,000 


2,025.000 
Maize..." dra..'.    960,000 


940,000 


301,000 
785,000 


300,000 
8l0,00« 
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Engrliefc  Financial  markets— Par  Cable. 

The  daily  closing  quotations  for  seourities,  etc.,  at  Londoi 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  22: 


LONDON. 


Silver,  per  ounce...... 

Consols.,  new.  2%  p.ots 

For  account 

IVoh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining...... 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chloa.  Great  Western.. 
Chic.  Mil.  &  8t.  Paul... 
Den.  &  Rio  Gr.,oom... 

Do         do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred 

National  RR.  of  Mex... 
B.  Y.  Cent'l  A  Hudson.. 
B.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref 

Pennsylvania... 

•Phlla.  A  Read 

*Phlla.  A  Read.  ,1  st  pref. 
•Phila.  &  Read„  2d  pref. 

Southern  Pacific 

Socth'n  Railway,  com. 

Preferred 

Union  Pacific 

Preferred 

D.  S.  Steel  Corp.,  com. 

Do          do         pref. 
Wabash 

Do      preferred 

Do      Deh.  "B" 

*  Price  per  share. 


Sat. 

M on. 

24316 

243le 

957i6 

95716 

959lfl 

9fc9i6 

100-85 

10085 

80ifl 

803a 

5>4 

5% 

95 

943s 

105 

105 

112% 

112 

97 

96% 

141% 

141% 

56 

S5% 

31% 

3338 

190% 

190% 

46  *n 

4b% 

95% 

95% 

40i>8 

40% 

7t)i« 

70% 

55i4 

55 

173 

172% 

156 

157% 

3014 

30 

32% 

32% 

65ifi 

65 

19 

19 

168 1« 

168 

S4ifl 

34% 

7m 

70% 

96*4 

96% 

82% 

81% 

34% 

34% 

44 

44 

378a 

37% 

74% 

73% 

41*6 

40% 

100 

100 

111% 

110% 

94% 

94% 

41% 

41% 

1   92»s 

92% 

1   32% 

32% 

1    49% 

49% 

1   79% 

79% 

fue*. 


24316 

95716 

95% 
K080 

81% 
5% 

91% 
104% 
112 

96% 
142% 

55% 

33'8 

190 
46 
95% 
40% 
70% 
84% 

173 

160% 
30% 
32% 
65 
19 

168 
S4% 
70% 
96 
81% 
34 
44 
37% 
74 
41% 

100 

111 
'.-t-1% 
41% 
92% 
32% 
49% 
79% 


Wed. 

24% 

95% 

953,e 
00  82% 

81% 
5% 

95% 
105 
113 

96% 
142 

55% 

35% 
190% 

46% 

96 

40% 

71 

55% 
174 
16i% 

50% 

33 

66 

19% 
168% 

35% 

72% 

96% 

82 

34% 

44% 

37% 

76% 

41%  " 
100% 
111% 

94% 

41% 
82% 
33% 
49% 
79% 


Thurt 

fri. 

24% 

24316 

95 

95316 

95ii6 

953i8 

100*85 

10095 

81% 

81% 

5% 

5% 

95% 

94% 

105 

104% 

112% 

112% 

98 

98 

143% 

142% 

5«% 

55% 

35% 

35% 

191% 

190 

50% 

50* 

97% 

98 

41% 

40% 

71% 

70% 

55% 

f5% 

174 

172 

162% 

160 

30% 

30% 

33% 

33% 

66% 

66% 

19% 

20 

168 

167% 

35% 

3.6% 

72% 

71% 

95 

95% 

82 

82 

35 

34% 

44% 

44% 

37% 

37% 

75% 

74% 

42% 

41% 

100% 

100% 

112 

110% 

95% 

95 

4*% 

41% 

92% 

92% 

34% 

34 

50 

49% 

80 

80 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  July  21  to  August  13,  1902. 

6,364— The  Truman  National   Bank,  Truman,  Minnesota.     Capital, 

$25  OOi-.    A.  L.  Ward,  President ;  U  J.  Pntfner,  Cashier. 
6,366— Ihe   Madill  National  Bank.  Madlll.  Indian  Territory.    Carltal, 

•55.000.    W  S.  Derrick,  President ;  C.  J.  Webster,  Caehier. 
6,366— Th*  First  Nri Ion al  Bank  of  CanbT,  Minnesota.    Capital,  $50,- 

000.    J.  ii.  Lund,  PreMdent;  8.  J.  Forbes,  Cashier. 
6,367— The  Nowata  National  Bank,  Nowata,  Indian  Territory.     Capi- 
tal, $25,000.  William  P.  Ringo,  President ;  John  A.  Wettack, 

Oat-lnnr. 
6,368— The  Firft  National  Bank  of  Elkton,  South  Dakota.    Capital, 

$^6  OOO.    F.  E.  Gerlach,  President;  E.  R.  Zalesky,  Cashier. 
6.369— The  First  National  Bank  of  Jasper.  Missouri.  Capital,  $25,000. 

B.  A.  Gi'onirs;,  President;  N.  A.  Maokey,  Cashier. 
6,370— The  Firgt  National  Bank  or  Miami.  Floiida.    Capital.  $50,000. 

E  M.  Brelsford,  President ;   Edward  Rumrih,  Ca»hier. 
6,371- The  Irvlngtnn  National  Bank.  Irvlngton.  New  York.    Capital. 

$2."' .OOO.  M.  S.  Beltzboover.  President;  F.  Chichester,  Cashier. 
6,372— The  First  National  Bank  of  Dalton,  Oi  i'».    Capital.  $25,000. 

Henry  M.  Budy  President;  T.  C.  Hunsloker.  Caehier. 
6,373— Ihe  First  National   Bai.k  of   West  Elizabeth,  Pennsylvania. 

Capital.  $26,000.    Amos  H.  Pierce,  President ; , 

Casbier. 
6,374-Tbe  First  National  Bank  of  Dublin,  Georgta.    Capital,  $50,000. 

F.  6.  Corker,  President;  A.  W.  Garrett.  Cashier. 
6,375— The  Farmers' National  Bank  of  Prophetstown.  Illinois.    Capi- 
tal, #40,000.    Nathan  Thompson,  President;  Geo.  E.  Paddock, 

Cashier. 
6,376— The  Ferris  National  Bank.  Ferris,  Texas.    Capital,  $25,000. 

T.  G.  Cole,  President;  J.  C.  Mailoy,  Cashier. 
6,377— The  Citizens'  National  Bank  of  Phiilppl,  West  Virginia.    Capi- 
tal. $iu,000. ,  President;  R.  E.  Talbott,  Cashier. 

6,378— The  First  National    Bank  of    Valentine.    Nebraska.    Cai  ital, 

$25,000.    C.  H.  Cornell,  President;  M  V.  Nicholson,  Cashier. 
6,879— The  First  Na  ional  Bank  of  Orrvllle,  Ohio.    Capital,  $25,000. 

D.  J.  i.t-lckhflm.  President;  L.  J.  Alcorn,  Cashier. 
6,360— The  Morgan  County  National  Bank  of  New  Decatur,  Alabama. 

Capital.  $50,000.    William   A    Bibb.   President;    William  E. 

8keg«s,  Vice-President;  George  A   Hoff.  Cashier. 
6,381—  The  First  National  Bank  of  Toronto.  South  Dakota.    Capital, 

$25,000.    John  Bwenaon.  President;  Jer.  F.  Fries,  Cashier. 

Conversion  of  the  State  Bank  of  Toronto. 
6,382— The  Fl'Bt  National  Bank  of  Neosho,  Missouri.  Capital,  $30,000. 

O  M.  Shartel,  President;  J.  H.  Hughes,  Cashier. 


Imports  and  Exiorts  for  the  Week.— The  following  ar» 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  14  and  for  the  week  ending  for  general  merchandise 
Aug.  15,  also  totals  sinoe  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1902. 

1901. 

*2,012.680 
10,117,382 

$12130.062 

866,820,427 
288,452,090 

f355.272.517 

1900. 

1899. 

Dry  Goods ... 
Gen'l  mer'dlst 

$2677.192 
7,058,€08 

il.9S7.915 
6.314,686 

$2,098,757 
7,104,104 

Total 

Since  Jan.  1 
Dry  Goods... 
Gen'l  mer'dlse 

Total  33  weeks 

«9,735,800 

*79  202  370 
272,094,948 

351  297  318 

$8,272,501 

$78,026,314 
269,649,580 

»347,675,894 

$9,197,861 

$65,639,699 
261,924,992 

5327.564,691 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  18,  and  from  January  1  to  date. 


BXPOBTS  FROM  RBW  TOBB  FOB  THE   WBEH 


for  the  week. . 
f  rev.  reported 

Total  S3  weeks 


1902. 


}8  236,016 
289,347,251 


$297,583,267 


1901. 


$9,452,826 
322,659,815 


$332,112,641 


1900. 


1899. 


$6,857,737   8,7.460,613 
334,628,643  278,764,591 


9341.486.380  $!86.224.904 


The  following  table  shows  the  exports  and  Imports  of 
•peoie  at  the  port  of  New  York  for  the  week  ending  Aug.  16 
ana  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1800. 

BXPOBTS  AND  IMPOSTS  OF  SPBOIB  AT  HEW  TOBS. 


Gold. 


ireat  Britain 

France 

Germany 

Vest  Indies......... 

Hexloo 

South  America..... 
Ill  other  oountries 

Total  1902 

Total  1901 

Total  1900 


Mxportt. 


Week.       Since  Jan.l 


$4,007 
2.000 


$184,625 

18.774,514 

4,921.099 

599,676 

44,776 

367,974 

103,046 


$6,007  $24  995,710 

1,0031   29,202,521 

8,787,2791   47,102,887 


Importt. 


Week. 


128.736 

463 

5,766 

5,901 


SinceJan.1. 


$4,866 

437,550 

25 

238.030 

21.605 
764,196 
115,084 


$40,856  $1,581,356 
45,139  1,791.968 
21.359       1,576,795 


Silver. 

Export*. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.1. 

franoe.. ............ 

11,026.854 
250 

$20,199,755 

564.208 

1,000 

149,734 

52,661 

700 

6,176 

9229 

22,085 

311 

$2,997 
1,088 

Germany.... ....... 

(Vest  Indies 

48,110 

all  other  oountries. 

375,702 

397,031 

16,623 

Total  1900 

$1,027,104 
903,133 
751,355 

$20,974,236 
30,992,885 
32,109,900 

$22,625 

86,834 

9,319 

S841.501 
2,383.871 
2,761,340 

Mew  lork  City  Clearing   House  Banks.— statement   cf 

:ondition  for  the  week  ending  Aug,  16,  based  on  average  of 
iailv  results.     We  omit  two  ciphers  fOO)  in  all  cases. 


BANKS. 

Capital 

Surpujj . 

Loans, 

8vecie. 

Legait. 

Deposits 

Re- 
serve 

S 

* 

9 

9 

9 

% 

P.O. 

Sank  of  N.  Y..~ 

3,000,0 

3,320,7 

17,788,0 

3.734,0 

1.8C8.0 

17,321.0 

26'2 

n.anhattan  Co... 

3,060,0 

3,386,0 

37,276,0 

8,111,0 

1.962.0 

34,010,0 

39  6 

Merchants' 

3,000,0 

1,213.8 

18,391,7 

2.8X1.8 

1.696,8 

16.428,8 

263 

ifeohanios' 

2,000,0 

3,476,5 

12,98:1.0 

1.938.0 

1,253,0 

12,870,0 

248 

America 

1.600,0 

8,875.3 

21,147,3 

2,308,8 

2,8^8,'; 

32.887,4 

227 

Phenix 

1,000,0 

266,1 

6.763.0 

1  163.0 

841.0 

6930,0 

258 

Olty 

26,000,0 

16,166,1 

184.684.1 

22.246.7 

8.074  9 

120.604,6 

261 

300,0 

7,212,4 

36.171.7 

6.260.6 

3.234.4 

25,448. 0 

29'4 

Merchants'  Ex.. 

600,0 

283.8 

5,316.6 

765.8 

697,4 

6.602.8 

248 

iallatln... ....... 

1,000,0 

3,118,5 

8,870.6 

940,9 

889,8 

6,766.7 

27-0 

Butch.  A  Drov's' 

800,0 

77,4 

1,764.0 

401,2 

83.3 

2.072,6 

23-3 

Ueoh.dk  Traders' 

400,0 

161.5 

8.629,0 

457,0 

304.0 

3,673,0 

20-7 

300,0 

184,6 

1.196.C 

86.8 

198,7 

1.103,7 

35-6 

Leather  M'f'rs.. 

600,0 

609,8 

4.667,4 

894,4 

228.': 

4.487.7 

26-0 

asTenthNatlon'l 

1,700,0 

120.4 

6.589,1 

1.335,1 

828,4 

6,617,9 

250 

American  Exoh. 

6,000,0 

8,486,1 

80  407.0 

6.411,0 

1.877.0 

26,781,0 

282 

Commerce 

10,000,0 

7,266.6 

72,341,7 

9,788.1 

6,531.t 

63,019,8 

25-8 

Broadway 

Meroantlle 

1,000,0 

l,874,fe 

7,188.3 

1,042.9 

248.2 

6.171.6 

209 

1,000,0 

1,386.3 

14,189.3 

2.403.6 

1,777,6 

15,622,4 

268 

422,7 
450,0 
300,0 

649,0 

1,010,6 

861,8 

3,264,6 
5.903,0 
3.108.8 

328,4 
702.7 
118,8 

428,1 
835 
648  9 

8,784.0 
6,925  0 
2.685,1 

30*1 

26-9 

266 

North  Amerloa.. 

3,000.0 

1,968.9 

16.560,8 

2,574.4 

1.3 1 8. V 

16.725,9 

241 

Hanover 

8.000,0 

5,753,1 

48.001,8 

7,779.5 

6.407.'; 

64,864,7 

26'8 

Irving 

1,000,0 

978.8 

6.639.0 

709,6 

479,4 

4,863.0 

244 

Jltleens' 

1,680,0 

801,3 

6.889.1 

896,3 

691.4 

6,868.0 

34-9 

600,0 

295.9 

3,820,8 

404.  a 

2644 

8.1S2.1 

31-3 

Market  A  Fulton 

900,0 

1.017.1 

6.248.9 

941.9 

7lB,h 

6.627,3   250 

Shoe  A  Leather. 

1,000,0 

366,7 

4,058.6 

966,9 

233.8 

4.863.2 

258 

Corn  Exchange.. 

1,400,0 

1,838,8 

34,826.0 

3.682  C 

3,884.0 

37.602,0 

236 

Oriental 

300,0 

420,3 

1.814,0 

171,6 

381.9 

1.749.0 

28-9 

(mp't'rs'ATrad. 

1,600,0 

6,283,0 

28.876.1 

8.776.0 

1,232,1 

31.289.0 

235 

Park 

3,000.0 

4,803.6 

68.784.6 

18,112.0 

4.262.1 

69.447,9 

29-3 

360,0 

145.6 

1,191.7 

124.7 

190> 

1.264.0 

249 

Fourth 

8,000,0 

3,668,7 

21.388.2 

3.358.1 

2.692,0 

33.836.8 

265 

jentral .......... 

1,000.0 

657,3 

10.578.0 

3.099.0 

1,002,1 

13.268.0 

23  3 

300,0 

10,000,0 

600,0 

1,174.4      9.868.0 

12,274,6    80,210.9 

387,3'     6,295.0 

1.532.0 

17.114.8 

888.1 

1,098,1 

3.159. t 

893.2 

10.647,0 

75,897.7 

6,330.4 

24  6 

first 

254 

S.Y.Nat'lExoh. 

244 

Bowery.......... 

350,0 
300,0 

773,8 
611.1 

2.687,0 

3.984,3 

330,0 
774,8 

291,0 
887.3 

3,010.0   308 

5*.  T.  County.... 

4,804.0 

241 

Jerman  Amerl.. 

760,0 

485.3 

8.870.4 

681.6 

263.9 

8.681.1 

23*3 

Jhase 

1,000.0 

8,181.01  42.090.1 

11,361,6 

3,415.? 

61.644,4 

28-5 

Fifth  Avenue... 

100,0 

1,483.8 

9.010.9 

3.890,6 

176  1 

9,970.3 

35-7 

German  Exoh... 

300.0 

621.4 

3,631.3 

330.0 

400.0 

8,101.3 

199 

300,0 

860.1 

2.907,7 

418.7 

874.6 

4.666,1 

28-3 

800,0 
1,000,0 

1,189.0 
1,262,1 

10.650.1 

7,2fi6,5 

727,8 
1,610,8 

3,042,4 
2-76.7 

11.655,(. 
7.175.0 

237 

•larfleld 

24-8 

mth 

300.0 
1,000.0 

890.4 
1,283  8 

2,1155.4 

8,103,7 

618.2 
1.664,9 

188,2 
457.1 

3.504,9 
8,425,4 

268 

Bank  of  Metrop 

28-8 

West  Side 

300.0 

4720 

2.889.0 

446.0 

818.0 

3,098,0 

24-6 

600.0 

1,128,4 

18,377.0 

2.378.0 

1,711.0 

16,662.0 

254 

Western 

3,100.0 

3,049,4 

38,678.9 

8.381,8 

8.148.4 

44  829,8 

264 

1st  Nat.,  B'klrn. 

800.0 

683,0 

4,  G  4  8.(i 

675,0 

699, C 

4.468.0 

30-7 

Liberty..... ...... 

600,0 
1,000,0 

872,3 
448,0 

7,391,8 
4,579.9 

1,403,4 

714. V 

426,0 
414,9 

7.327.4 
4.544,9 

26*2 

ST.  T.  Prod.  Ex.. 

248 

Sew  Amsterdam 

600,0 

664,1 

7.127,1 

1.861,6 

619,7 

7.980,6 

248 

860.0 

491.4 

4,336.0 

779.1 

182,0 

4,186.0 

229 

United  States... 

600.0 

443,4 

4.686,4 

860.8 

88,8 

4.256,6 

320 

looms,1! 

Ill45871 

929.14S.0 

1703X80 

78,850,1 

980,246,0 

35-7 

New  lork  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks 


Capital  dr 

Surplus. 

314.809.8 
314,609,8 
314.609.8 
214,809,8 

62,832,0 
62.322.0 
52,322,0 

44,764.0 
44,764,0 
44,764.0 


Loans. 


Specie. 


*  * 

913,294,6  1T41866 
919.671  6 1734438 
826,484.h  1714684 
829,148,0  1708380 


Leaals. 


9 
78.390,1 
79,580.t 
77,473/ 
76  350,1 


188.245.0  16.930,0  6.214.1 
186,014.0  18.387,01  6,780.0 
186,922,0  16,905.0       6,936.1 


185.040.0 
186.622,0 
187.626.0 


67,378.0 
66,687,0 
66,648,0 


Deposits.*   Oircl'n.  OI«arin#» 


$ 
952,097,2 
^67,146,6 
959.643,1 
960,246,0 

205.676.0 
2C4  823.0 

20f, 328,1 

817,198.0 
317,052,11 
218  678.U 


9 
31.997,7 
33,184,1 
31.880.3 
82.106,1 

4.996.0 
4  893.0 
6,020.0 

8.825.0 
8,818.0 

8,825.0 


$ 
16186688 
14772171 
11*54480 
13536526 

117.538.8 
117.069.8 
119,847,0 

135,179.3 
93.368.5 
94.837,6 


*  W*  omit  two  ciphers  in  all  these  Courts. 

*  Including  for  Boston  and  Pblladelpnta  the  Item  "doeio  other  banki.' 
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Reports  of  Non-Member  Banks.— The  following  Is  the 
itatement  of  oondltion  of  the  non-member  banks  for  the 
week  ending  Aug.  16,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00 )  in  all  cases. 


BAN  KB. 
(OOt  omitted.) 

N1W  YOBK  CITY. 
BoroujA  of 
Manhattan. 

Colonial •••• 

Columbia. .. ..•••••• 

Fourteenth  Street. 

Sanaevoort . • . 

Hamilton 

Mount  Morris 

Mutual....  .-.....• 

Nineteenth  Ward. . 

Plasa •> 

Kirerside 

State 

Twelfth  Ward 

T wenty- third  W'd. 

Torkrille 

Washington 

Fidelity 

Varlok ............. 

Jefferson 

Century  

Waih'tttom  Height* 

United  National... 

floro'h  of  Brooklyn. 

Bedford 

Broad  war 

Brooklyn 

Eighth  Ward....... 

Firth  Arenae...  - 

Manufaot'rs'  Nat'l. 

Mechanics 

Merohancs' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Serenteenth  Ward 

Sprague  National. . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 

Bank  of  Btaten  Isl 

lstNat.,Statenl8l 

Other  Citiet. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
id  Nat.,  Jer.  City.. 
Id  Nat.,  Jer.  City.. 
1st  Nat.,  Hocoken. 
*d  Nat.,  Hoboken. 

Totals  Aug.  16.. 
Totals  Aug.  9.. 
Totals  Aug.    2.. 


ctT 


100,0 
300,0 
100.0 
300,0 
200,0 
260.0 
200,0 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
200.0 
100,0 
300,0 
100,0 
100,0 
1000,0 

150,0 
100.0 
800,0 

100,0 
100,0 
262,0 
600,0 
100.0 
300,0 
800,0 
100,0 
100.0 
100,0 
200.0 
100,0 
200,0 
100,0 


36,0 
100,0 


400,0 
360,0 
260.0 
200,0 
110,0 
125,0 


8612,0 
S612  0 
S65  2.0 


8ur- 
■lui. 


Loam  A 
Invest  - 
mentt. 


Lh.  1. 
Sped*.   *B'k. 
NoUt 


168,1 

246,4 

93,0 

42.9 

110,4 

91.6 

180,7 

170,6 

340,6 

101,1 

864.4 

73,3 

82.2 

262.0 

43.3 

106,  i 

62.6 

77,1 

67,6 

100,7 

209,1 

133.7 
198.8 
170.3 

17.7 

80.9 
482.6 
352.H 

83.7 
628,8 
576,2 
163.8 
136,7 

75.9 
1616 

65,9 
185.0 

63,4 


74.9 
96,6 

991,7 

619,1 
804,4 
258,0 
493.f> 
127,8 


t 

2041.3 

2918.0 

1778,8 

1620,9 

1788,4 

2312,9 

1703,1 

1500,0 

2835.0 

945,8 

60i>2.0 

1418.0 

1193.4 

1606,7 

719.7 

678.0 

762,8 

1109.6 

261.4 

409,7 

2141,6 

1456.8 

1668.8 
1465.0 

829.2 

771.9 
2912.6 
8768.7 

8238 
8910.0 
2920,0 
1049,1 
1866  1 

631.7 
1027.8 

664.0 
1326.8 

786.1 


676.8 
701,3 


4587,9 
2312  9 
1214.2 
1112.6 
2892,? 
1026,1 


t 

67.0 

141,0 

117,5 

6.1 

96,6 

183,1 

89,2 

31.9 

142,3 

17.8 

327  0 

82,0 

44.8 

65,0 

41,8 

9,2 

1.8 

8.1 

3.9 

6.8 

247.8 

11.2 
18.6 

87.6 

7,7 

40.0 

823.9 

196.3 

7.4 

200.  u 

101.0 

10,0 

47.» 

9.0 

94,9 

7,6 

40.0 

82,6 


16.4 
44,9 

371,6 

68> 
79  0 
41.0 
107,3 
23  0 


9383  4 74985 P 
9383  4  74979,0 
8883,4  75129,2 


3451.7 
U86.2 
3470,1 


I 

146.9 

110.0 

68,8 

70,4 

81.7 

88.0 

184  8 

124.6 

1803 

81.9 

183.0 

187,0 

119.4 

166.8 

9.6 

36,0 

5^.2 

61,5 

18,0 

10.3 

66.9 

90.9 

127,1 

49  8 

84,3 

28.0 

119.1 

1B8.8 

57,0 

821.0 

245.0 

46  2 

70,0 

47,8 

50 

18.8 

81.2 

26,6 


31,4 
14,2 


349.8 

68.8 
18,0 
86.9 
24  1 
87,6 


Oepoeit  .toil  A 


OUar'g    Othe* 
Agent.  Bkt.Jtc 


3908.6 
♦  011,8 
3881,9 


$ 

131.2 

208.0 

213.S 

135  6 

143.6 

225,2 

130  7 

280.6 

192,3 

60,3 

71,0 

124.0 

1019 

148,7 

78.0 

4M 

85,7 

115.8 

20.6 

33,6 

88,9 

138,1 
288,1 

148,1 

61,6 

73,0 

431.1 

864,7 

96.7 

666  0 

265  0 

40.1 

49,0 

61.6 

331.8 

64  6 

60,6 

64,8 


94,0 
164,6 


1147.1 
161  8 
225.3 
314.6 
139,6 
73  2 


Net 
DtpttUt 


7898,1 
8339.6 
3180,2 


• 

100,0 
8,0 

16,6 

6,0 

68,0 

185,0 


181,0 

4*1  "i 

7.8 

88,1 

""• 

8 


186.6 

"68," 
12,0 
26,6 

20,0 

8*6,0 

65,0 

124,'/ 

62. 

46  7 

60  0 

8,6 

119,i 

88,8 


ll.C 


829.8 
40  7 

lo.r 

34  1 
214 

32,« 


3377,1 
2211, 1 
2143.) 


I 

2200,0 

8028,0 

2020  0 

1641.2 

1929,5 

2s28.3 

1716,0 

1812.9 

8069,6 

947,6 

6477,0 

1801.0 

1408.8 

1698.6 

740,9 

544  8 

740.0 

1073.9 

144.8 

2879 

1217,9 

1679.6 

1857.7 

1623  3 

884,6 

780,9 

3846  7 

4808,7 

882.7 

4336,0 

8001.0 

1046,3 

1816,6 

623.0 

988,1 

[63,0 

1,2969 

774,9 


639,0 

736,8 


5921.8 

18897 
1097.8 
1251,6 
3108  5 
1078,4 

79843  7 
80384.8 
7W991.3 


BreadstnffB  Figures  Brought  from  Page  404,— The 
■tatements  below  are  prepared  by  ns  from  figures  oolleoted 
by  the  New  York  Produoe  Exohange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug,  16, 
and  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been 


MmtlifU  «t-      /l#ur 


Wheat 


Chisago 

MUwauke* . 

Duluth 

Minneapolis. 

Toledo 

Detroit , 

Oloroland.. 
St.  Lou  It ... 

Peoria 

Kansas  Oity 

Tot.wk.1902 
dame  wk.'Oi 
Same  wk.'OO 
Since  Aug.  \ 

I9it 

19J1 

1900 


£»ll.l961bi 
114.025 
91,075 
142.600 


8  600 
17.1S7 
41.880 
12.003 


Corn . 


B«»a.60ibi 
1.881.541 

100.000 
51,054 

690,460 
1,195  02« 

121.527 

100,037 
1,443.020 

122,400 
1,248.000 


Busa.Beib.' 

454.270 

18,050 


427.767 
425.8U6 
863,312 

1,241  264 
1,267,987 
1.0-9.K57 


31,160 

36,000 

84,908 

87  179 

167.505 

275.000 

187,800 


6,956  718  1,241,332 
6,426.369  2,451,164 
6640,877     2,055,005 


Oats. 


Buih.seiht 

2,662,060 

124,800 


Barley 


22,272.849 
19.416123 

1H.S31.08S 


4,126.265 

7.483,866 
8  152.S67 


164,200 
492.780 
124.954 
450,920 
621676 
500,200 
186,000 

6,231,679 
6,086,400 
6,818  4S0 

13,S9a,606| 
13.678,823 
13,979.190 


S«(».48!b* 

65950 

50,350 

7,181 

76,930 


6.400 

193.811 
897,641 

280,174 

393,988 
6f0  696 
612.267 


>f. 

Bw  "»"' 
118,850 
27,200 
14,351 
20.160 
24,000 


25,843 
12,600 


237,704 

823.103 

81,765 

499.681 
886.33S 
87&.C51 


The  receipts  of  flour  and  grain  at  the  seaboard  porta  for 
the  week  ended  Aug.  16, 1902,  follow: 


Hour, 
ibLt 
110.644 
3^,084 
22,871 


£l«4i»U  at— 

"ewTork 

Boston 

Montreal.., 

Philadelphia^ M  1 09 

Baltimore E8.BK1 

Richmond 3.397 

New  Orleans*.. 14.453 

Newport  News 81.07 1 

Norfolk 1,430 

flaireston 

Portland.  Me 


Total  week 364  140 

Week  1901 393174 


Wkeat, 
bu«h 
943  886 
63,159 
619,410 
866,a03 
547,341 
21,990 
263,300 


680,050 
133,132 

8,681,810 
6  025.1&6 


Ccrn, 

b'ub. 

50  400 

8.785 

1,000 

19,266 

87.741 

88,432 

3,000 


158,624 
262,1*31 


Oat*, 
bush. 

G36.000 
70,050 
15.000 
6^,011 

23'  ,232 
45,390 
30,655 


1.0S9.993 
882,282 


Barley 

buik. 

'""966 


B»». 

bUth 

1,950 

700 

26  317 

1,010 

7,574 

lt6 


001 

10,600 


80,76  3 
80.853 


Total  receipts  at  ports  from  Jan.  1  to  Aug.  16  compare  as 
follows  for  four  years: 


Receipt*  of—                           1902  1901. 

Flour- bbls.  12344,731  13.621.678 

Wheat bush.  71.869,743  9930' 326 

Corn "        ll,»-95,568  80  489  8W9 

Oats "        26,814,777  604H6.476 

Barley "          l.fc0S,268  8.166.890 

aye. "          1.870.234  2,648.240 


1900. 
13.176,473 

6S.107.318 

1.9  7H6  986 

40,514.019 

7,606,865 

1,724.089 


1899. 
18.169  879 

78.027  906 

121.826  768 

63  228.S6  ' 

8  852.7H4 

4,104.002 


The  exports  from  the  several  seaboard  ports  for  the  week 
Tiding  Aug.  16, 1902,  are  shown  in  the  annexed  statement: 


Wheat,  Corn.  How, 

Exports  from  -  bush,  but*,  bbli. 

NewTork  ....    5H8  671  18,098  101.718 

Boston     270,747  316  26.276 

rori.and.  MS.    183  132  .... 

•nitadeiphia..   440.000     7,800 

iatlmore 404,000  810  43.496 

few  Orleans..    105.000  23,5 il  2.413 

Norfolk 1.4*0 

oewortNews    31,071 

Sontreal  .  ...    663.838     70.826 

ialyeston....  I,0i4,200     

ntoari  w—k .  .S.65T.P88  43.355  287,0  39 

Same  time  '01.  6  933,365  656.470  803.313 


Oat*, 

bush. 
74T 
900 


4,705 


BUS. 
tush. 

4,651 


Pttti, 

bush 

2,335 

2,  0) 

7,931 


Sarin 

bu*h. 


10,693       86,832      17,000 


16,935 
108  476 


29.816 
60.019 


2S.316 
19.441 


The  destination  of  these  exports  for  the  week  and  since 
July  1, 1901,  is  as  below: 


-Flour.- 


exports  for  Week  Since  July 

week  and  since   Aug.  16  1, 1902. 

July  1  to—  bbl*.  bbt*. 

Jnlted  Kingdom  184.187  1,208  337 

ontlnent 31.461  291,119 

.4  0.  America.  21,778  181.16? 

Vest  Indies 18.M77  167,431 

Jr.N.Am.  Colo's  :j.3f5  14,318 

-ner  countries  32,671  164  050 


-Wheat.- 


Week     Since  Ju\y 


Aug.  16. 

bush. 

1.718,637 

1.88tf,780 

1,000 


1.  1902. 
bush. 
10  32',71l 
7,68t.M0 
2.700 


-■  ■       Oorn. , 

Week     Since  July 
Aug.  16.    1,  1902. 


bush 
14.610 


48,471  177,041 


2,  03 

17.277 

316 

9,146 


bush. 

123  075 

167.983 
28.046 

187,943 
41,294 
84,341 


Total 287,029     1,956  411      8.657,888     18.171983        43  355         517,680 

fotal  1900-01....    303.318     2,283.672      5,933.335     33,350.193      650.470      9.620,349 

The  visible  supply  of  grain,  comprising  the  stocks  in 
<ranary  at  the  principal  points  of  accumulation  at  lake  and 
teaboard  ports,  Aug.  16,  1902,  was  as  follows: 


Wheat, 

in  star  eat—  bush. 

OwYork 430  00c 

Do      afloat 29.000 

toston..... 2i5. /OO 

Philadelphia 602  000 

laitimore 7w7,iOC 

<»ew  Orleans* 834.000 

Jalvetton  9>7,000 

Montreal 200.000 

Toronto ,- 2iooe 

iiiialo l,ot)2.ooe 

Do      afloat 

oledO 924,000 

do      afloat .... 

ictrolt 877,000 

Do      afloat 

fcloago 8,601,000 

Do      afloat 

Milwaukee 85.000 

Do      afloat 

ft.  Wlll'mAPt,  Arthur     406,000 

<alutn l,066.v/oi 

Do      afloat 

Minneapolis 2,813  oos 

St.Louls 8.800    ~ 

Do      afloat 83,000 

AnsasClty 49j,ooo 

«oria 640.000 

'adlanapolls 718.000 

n  Mississippi  Rlrer. 

>n  Lakes 806,000 

i n  canal  and  river. . .      614,000 

Tntal  Aug.  16, 1902. .  20.264  000 
Total  A ag.  9  1908..  21.773.000 
fotal  Aug.  17,  1901..  26,770,000 
Total  Aug.  18,  L900..  49,761  000 
r<-'tal  Aug.  19.  '*«9      8rt  078  "00 


Corn, 
bus*. 
169,000 

"  ie.n'oo 

3.000 

20.,  00 

6,000 

'42.000 

iibi.odo 
ib'o'.ooo 
*  "i.ooo 

8,785.000 

"2,600 


1,000 

"1.000 

188,000 

"a'.noo 

19,000 
80.000 

599,000 
23,000 


6.438,000 
6,166  000 
18,7>-3,OO0 
9.10^.000 
7.883  000 


Oats, 

butk. 
64  000 

"l.OOO 
47    U0 

56.J00 


59.000 

8,000 

15,000 

869.000 
23,300 

520,000 
"2,600 


14,000 

'90.000 

133.000 

14  000 


1,482  000 
1,646,000 
5,417,000 
7.034  000 
4.039  ""O 


BlfS, 
butk. 
3,000 


2.000 
7.000 

"a  bod 
"1,006 

'  61,000 

12,000 
188,000 

"e.oo'6 
'24,006 

'  15  Wrin 
W.O00 

'  37,066 


807.000 
297  000 
9<5  000 
68 1 .000 

miS.'fo 


B«ri<« 
stuA. 

,000 


»••*»♦. 


69,000 
"7.666 


19,000 

101,000 
8i»,000 
26^,000 
889,000 
400,003 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks 
20  Morton  Tru«c  Co 1100 

10  Manhattan  Life  In8..Co.430 
15CityTrf8t  Co 399 

11  E.  W.  Bliss  Oo.  com li^i* 

14  N.  Y.  Realty  Oorp'n 18   H 

5  N  Y.Llfe  I ob.  &  Tr.  Co.1240 
13  Inter.  Banking     Corp'n 

temporary  certs 200^ 

250  Blue  Jacket  Cousol.  Cop- 
per Oo.,  $10  each  .5o.  per  eh. 
350  Paterson  A.  Paesaio   Gaa 

&  Eleotrlo  Co 25 


Slocks. 
3  Lawyers'  Ticie  Ins.  Co.. 428 
10,000  Texas  &  Illinois  Oil  & 

Fuel  Co $40  lot 

42  Corn  Exchange  Bank... 440^3 
5,000  Anchor  Salt  Co..  1 
1,932  Line  Star  BaltCo.  | 
2,000  Hutchinson  Kan.  I 

rla  t  Oo ^$450,000 

250J.T.Ewlng8altOo.  1 

36  Wxlton   8-tlt    As- 1 

sooiatlon.  Ltd J 


Total  grain 


118.535,835       218.098,837       833.748,867       255.084,428 


SawMtig  awjft  ^itiaticial. 


Sp< 


ncer     Trask     »5c     Co., 

BANKERS, 

2T  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  "eneral  bankin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N,  7.  Stock  Bxchanee.  Branch  Office,  66  State  St.,  Albany 

Moffat    &   White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET.  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel. 5820-5821  Cortlandt.  Telephone  Stock*  a  Specialty. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  street,  NEW  YOKEL. 

CHICAGO.  Connected  by  prtyate  wire.  MILWAUKBB, 

Dealers  In  High  Grade  Bonds. 

Hit  of  Current  Invettment  Of  erings  **nt  on  Application. 
M,mh„, }  Hew  York  8tock  Exchange.  Comml salon  Orders 

™enlDW»  \ Chicago  Stock  Exchange  Executed  In  all  Market. 
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iauluers'  (BuzztU. 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Buffalo  &  Susquehanna,  oom.  (quar.).. 

do  do  pref 

Canadian  Pacific,  com 

do  do     pref 

Mexican  Northern  (quar.) 

Street  Hallways. 

American  Rys.,  Philadelphia  (quar.)... 
Presidio  &  Ferries,  San  Fran,  (mthly.) 

miscellaneous. 
Borden's  Condensed  Milk,  pref.  (qu.).. 
Consolidated  Gas  of  New  York  (auar.). 

General  Chemical,  com.  (qnar.)..~ 

National  Fire  Proofing,  com.  (quar.)... 

National  Lead,  pref.  (quar.) 

Trenton  Potteries,  pref.  (quar.) 

United  States  Envelope,  pref 


Per 

When 

Gent 

Payable 

1*4 

Oct      1 

1 

Sep      6 

2H. 

Oct      1 

2 

Oct      1 

Ha 

Sep      4 

lh 

Sep    16 

20c. 

Aug    16 

IHj 

Sep    15 

2 

Sep    15 

1 

Sep      2 

1*4 

Aug   30 

134 

Sep    15 

2 

Sep    10 

2  Hz 

Sep      1 

Books  Closed. 
(Days  Inclusive.) 


Octl 
Aug  31       to       Sep     4 
(Sep  6       to       Oct     1 
I  Sep  3       to       Oct     1 
Holders  of  rec.  Aug  25 

Aug  30       to       Sep  18 


Sep  6 
Aug  28 
Aug  23 
Aug  22 
Aug  29 


to 
to 
to 
to 
to 


Sep  15 
Sep  15 
Sep  2 
Aug  30 
Sep  15 


Aug  z»  10  sep  j  o 
Holders  of  rec.  Aug  30 
Aug  21       to       Sep  12 


t  Correction. 

WALL.  STREET,  FRIDAY.  AUG.  22,  1902.-5  P.  ffl. 

The  Money  Market  and  Financial  Situation.— There  has 

been  a  larger  volume  of  business  in  stocks  this  week  than 
for  some  time  past.  It  is  worthy  of  note,  however,  that  the 
increase  appears  chiefly  in  low-grade  issues,  and  that  many 
such  have  advanced  in  price,  while  high-grade  stocks  have 
been  irregular.  It  is  also  a  significant  fact  that  the 
transactions  in  bonds  have  been  on  a  smaller  scale  than  of 
late,  and  that  a  few  issues  only  have  been  at  all  prominent. 

These  facts  lead  to  the  conclusion  that  the  increased 
activity  does  not  represent  a  wider  interest  in  the  general 
market,  that  the  strictly  investment  demand  for  securities 
is  limited,  and  that  the  fluctuations  mentioned  have  no  great 
significance. 

A  broad  view  of  the  general  situation  reveals  no  change  of 
importance.  It  is  reported  that  several  coal  mines  are  now 
being  operated  in  the  Lackawanna  territory,  and  this 
strengthens  the  hope  that  work  will  soon  be  resomed  in  all 
the  anthracite  regions.  Other  topics  of  discussion  in  Stock 
Exchange  circles  this  week  of  a  somewhat  sensational  char- 
acter have  been  developments  in  the  litigation  against  the 
Northern  Securities  Company  and  the  contest  for  control 
of  the  Colorado  Fuel  &  Iron  Company. 

The  foreign  exchange  market  is  steadier  under  a  more 
evenly  balanced  supply  and  demand,  and  liberal  offerings  of 
funds  in  the  call  loan  department  have  led  to  easier  money 
market  conditions  at  the  close. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  I  to  5  per  cent.  To-day's  rates  on  call  were  3%  to  4  per 
cent.  Prime  commercial  paper  quoted  at  4%  ®  *>XA  Per  cent 
The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £562,259,  and  the  percent- 
age of  reserve  to  liabilities  was  52*57,  against  50'32  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  5,450,000  francs  In  gold 
and  225,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1903 
Aug.  16 

Differences 

from 

previous  week 

$ 

1901 
Aug.  17 

1900 
Aug.  18 

Capital 

9 
100.072,700 
114,537,100 
929,148,000 

32,105,100 
960,246,000 
170,838  000 

76,360,100 

247,188,100 
240,061,600 

9 

81,722.700 

96,061,700 
884.H10.300 

29,089,000 
964,629,200 
181,711,100 

77,868,100 

259,679,200 
241,157,300 

18,421,900 

9 
74,222,700 

Ino    2,653,200 
Ino        224,900 
Ino        603,000 
Deo       630,400 
Deo    1,123,500 

Deo    1,753,900 
Ino        160,760 

Deo    1,904,650 

91,035,000 

Ijoang  <&  discounts 

Net  deposits 

Specie 

814,883,600 

28.083.600 

894.317,800 

168,922,900 

Legal  tenders 

Reserve  held 

26  p.  o.  of  deposits 

75,213,600 

244.136,600 
223,579,450 

Surplus  reserve 

7,126.600 

20,557.060 

Note.— Returns  of  separate  banks  appear  on  page  374. 

Foreign  Exchange. — The  low  rates  for  exchange  noted  at 
the  close  last  week  stimulated  a  better  demand  for  bills. 
In  addition  to  this  the  supply  of  commercial  offerings  has 
diminished  and  the  market  has  a  firmer  tone. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8440@4  8450;  demand,  4  8705@4  8715; 
cables,  4  8740@4  8750;  prime  commercial,  sixty  days,  4  84(3 
4  84%;  documentary  commercial,  sixty  days,  4  83%@4  84%; 
grain  for  payment,  4  84%@4  84%;  cotton  for  payment,  4  83% 
@4  83%;  cotton  for  acceptance,  4  84(34  84%. 

Posted  rates  of  leading  bankers  follow : 


August  22 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommerolal 

Documentary  commercial 

Paris  bankers'  (Francs) .. 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohm'ks)  bankers 


Sixty  Days 


4  85        a>4  86 
4  84        ®4  84»s 
4  83H2    ®4  84*4 

6i834  ■aeiaHj* 

39V»ie®    40 
94i3l63>    94*8 


Demand 


4  88       4>4  88H) 


5  i6*8t  ■as  16V 
40HJ  •  *0318 
96Hj       9   96316 


*  Less  lie.    1  Less  I32. 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  par,  selling  1-16  premium  ;  New  Orleans,  bank,  par; 
commercial,  50c.  discount;  Chicago,  par;  St.  Louis,  par ; 
San  Francisco,  5c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  limited  to  $10,000  4s,  reg.,  1907,  at  108%,  and 
$1,500  3s,  coup,,  at  105%.  The  following  are  closing  quota- 
tions ;  for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q— Jan 

2s,  1930 ooupon  Q— Jan 

2s,  1930  .sma-l.reglstered 

2s,  1930  .small ooupon 

3s,  1918 registered  Q- 

3s,  1918 coupon  Q- 

8s,  1918,  small. registered  y 

8s,  1918,  small coupon  Q 

4s,  1907 registered  Q 


4b,  1907 ooupon 

4s,  1926 registered 

4s,  1925 coupon 

5s,  1904 reg^tered 

5s.  1904 coujon 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 


Aug. 
16 

Aug. 
18 

Aug. 
19 

Aug. 
20 

Aug. 
21 

*  1073s 

*  1073s 

*ib"o»4 
*105»4 

*i0534 
•108H, 
*108»4 
•132  >* 
*182i4 
•104  >4 

*  104*4 

*1073g 
"1073s 

*i"05\ 
*  10634 

*i"06'4 
108H> 
*108i* 
•132Hi 
*132'< 
"104^ 
"104*4 

*107Hi 
*  107  Hi 

*ib*6»4 

*105»4 

*i05»4 

*108>» 
*108Vt 
*132H> 
*132H» 
"104*4 
*104i* 

*  107  h. 

*  107  Hi 

♦loo* 

*10634 
*i0634 

*108!4 

*108i4 
*132Hi 
"132  Hi 
"104  *4 
*104>4 

*  107  Hi 
*107  Hi 

*  10534 

*105»4 

*i05s4 
*108Hi 
-108  Hj 

*  13234 

*132'4 
"1041* 
"104  Hi 

"107  Hi 
*107H> 


♦105*4 
106»4 

*ib~5*4 

*108Ht 
*108Hs 
"13234 

*18234 

*104*4 
*104>4 


"This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $82,300  Tennessee  settlement  3s  at  95  to  96, 
$20,000  Louisiana  consol.  4s  at  106%,  $3,500  Virginia  fund, 
debt  2-3s  at  96  and  $55,000  Va.  6s  def.  tr.  receipts  at  9  to  9Jg. 

The  railway  bond  market  has  been  relatively  dull  and 
steady.  Of  the  exceptional  features  Central  of  Georgia  1st 
and  2d  incomes  were  conspicuous  for  a  decline  of  6  and  3 
points,  respectively.  Colorado  Fuel  &  Iron  convertible  5s 
were  weak  in  sympathy  with  the  shares,  showing  a  net  loss 
of  about  2  points.  Other  changes  in  the  active  list  are 
fractional  and  unimportant. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  decidedly  irregular.  After  a  dull,  weak  opening 
and  general  decline  of  prices  on  Monday,  it  became  more 
active,  and  during  Tuesday  and  Wednesday  substantial 
recoveries  were  made.  Thursday's  market  was  again  weak, 
although  the  transactions  were  on  a  fairly  liberal  scale. 
To-day's  changes  are  generally  to  a  higher  level,  and  the  net 
result  of  the  week's  operations  shows  more  gains  than 
losses  in  the  railway  list.  Denver  &  Rio  Grande  has  been 
conspicuously  active,  and,  after  reacting  somewhat  from  the 
highest,  closes  4%  points  higher  than  last  week.  Great 
Northern  is  one  of  the  few  high-priced  stocks  that  have 
been  notably  strong.  Louisville  &  Nashville  covered  a 
range  of  nearly  8  points  and  closed  with  a  net  gain  of  over 
4  points. 

Colorado  Fuel  &  Iron  has  been  the  sensational  feature, 
suffering  a  maximum  loss  of  over  16  points,  as  a  result  of 
the  contest  for  control  of  the  company.  Pacific  Mail  has 
been  in  demand  at  advancing  prices.  Western  Union  made 
a  further  gain  of  over  2  points.  American  Telephone  & 
Telegraph  advanced  5%  points.  American  Grass  Twine, 
International  Silver,  General  Electric  and  Sloss-Sheffield 
have  been  strong,  New  York  Air  Brake  weak  and  American 
Sugar  Refining  and  the  TJ.  S.  Steel  issues  relatively  steady. 

For  daily  volume  of  business  see  page  38S. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  August  22 


Amer  Tobacco  pref 

Butterick  Co 

Canadian  Pao  subs  2d  pd 
Cleve  Lorain  <fe  Wheel.. 

Commercial  Cable 

Des  Moines  &  Ft  D  pref. 
Distil  of  Atner  tr  rects... 

Pref  trust  receipts 

General  Chemical,  pref.. 

Horaestake  Mining 

New  Central  Coal 

New  York  Dock 

Preferred 

Plttsb  Ft  Wayne  &  Chic 
Sliver  Bullion  oertlfl'tes 
US  Reduction  &  Befg.. 

Preferred 


Sales 
for 
Week 

100 

100 

900 

200 

100 

12 

9,480 

9,505 

100 

10 

550 

200 

100 

12 

10.000 

1,100 

800 


Mange  for  Week 


145  Augl8 
50    Augl9 

135HiAug20 
74    Aug21 

165    Aug22 

134    Augl9 

4    Augl8 

3134Augl9 

101HiAug22 
8434Augl6 
45  Aug22 
26  Aug21 
60    Aug21 

194H»Aug21 
5234Aug20 
31  Augl9 
68    Aug 19 


145  Augl8 
50    Augl9 

lSGHjAugZO, 
76    Aug  19 

165    Aug22 

134    Augl9 

578Ang22 

37>4Ang22 

101H>Aug22 
343%AuglG 
45  Aug22 
26  Aug2l 
60    Aug21 

194HlAug21 
5234Aug20 
3334Aug20 
60    Aug 18 


Bange  Since  Jan.  1 


140  Jan 
41    J'ne 

122HiMay 
86    Feb 

160    Mar 

132  Aug 
4  Aug 
313jAug 
98  H;  J'ne 
8434Aug 
33  May 
12  Feb 
39  Hi  Feb 

192HiApr 
62»8J'ne 
30  Aug 
68    Aug 


161H:Mar 
5038J'ne 

13tiHsAug 
84HiMay 

166    Jan 

150    J'ne 

578Aug 

3714Aug 

101  Hi  Aug 

100  Hs  Jan 
45  Aug 
28  Apr 
60    Aug 

194^4May 
653(,Mar 
44"aMar 
68    Mar 


Outside  Market.— This  has  been  an  exceptionally  busy 
week  on  the  curb  and  the  activity  has  been  attended  by  a 
general  rise  in  prices,  a  number  of  the  more  prominent 
securities,  however,  suffering  recessions  towards  the  close 
of  the  week.  Northern  Securities  constituted  the  leading 
feature,  advancing  uninterruptedly  from  107  to  110%  on 
good  buying,  but  falling  subsequently  to  109%,  to-day's 
close.  Manhattan  Transit  established  a  new  high  record, 
moving  up  to  9%,  against  7%  last  Friday,  final  figures  being 
8%.  Seaboard  Air  Line  maintained  a  firm  tone,  but  was 
very  much  quieter  than  last  week,  and  broke  from  34^  to 
32%  for  common  and  from  55  to  52%  for  preferred  at  the 
end  of  the  week.  The  copper  group  attracted  lively  inter- 
est, headed  again  by  Montreal  &  Boston,  which  rose  from 
2%  to  3%,  the  latter  the  highest  price  for  months.  Ten- 
nessee found  a  ready  market,  advancing  from  16%  to 
18%,  while  British  Columbia  experienced  a  drop 
of  over  one  point,  selling  at  6%(36.  Greene  Consolidated 
rallied  to  27%,  relapsing  later  to  26%.  Rock  Island  shares 
were  weak  and  irregular,  common  fetching  43%@42%  and 
preferred  78%@?9%.  Otis  Elevator  common  evinced  marked 
strength,  and  rose  from  40  to  45,  closing  at  1 1,  while  Amer- 
ican Light  &  Traction  was  in  good  demand  at  39@41,  closing 
at  40%.  American  Can  showed  considerable  activity,  the 
common  realizing  11%@12  and  the  preferred  52%@52%, and 
American  Writing  Paper  was  also  in  unusually  good  de- 
mand, the  common  bringing  5(&5%  and  the  preferred  1~%@ 
19%.  The  new  Distilling  stock  (w.  i.)  went  up  suddenly  on 
Thursday  from  29  to  34,  and  closed  at  33,  the  bonds  rising 
from  75%  to  77.  ban  Francisco  subs,  "ex-stooks"  (w,  i.), 
made  their  initial  appearance  on   Monday  at  <x£. 

Oregon  Short  Line  4s  (w.  i.)  changed  hands  at  91 ', 

Outside  quotations  will  be  found  on  page  3S3. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  A+\  U   LOWEST   SALE    PRICES 


Saturday 

Aug.    16 


40 
m;;i       72 

•102 b  102% 

109%  HO 

*94       96 

0i>%    07 

125     125 

•140      

137  b  133% 
■  90       93 

*53%  "54:S 
42%    43  b 
•76       77 
• 217 


JJondau 
Aug.    18 


32%    32% 
*82b   93 


•89 
50 
•74 
•90 
185bl85b 
193bl93b 
■240     245 


89  b 
50  b 
77 
91 


1831*  184% 

•  100     170 

•195     202 

22%    22% 

40  %    40% 

16%    17  b 


105»al06 


33%  331-2 

78b  78b 

51>a  51% 
179     179 
*.    ...280 

45%  45b 

93b  93% 

51ia  52% 

£2  223s 

41b  42b 

66%  36% 

•17  17% 

•29b  31 

S9b  39% 

69  69 

•53  54b 

61b  61b 

•91  92 

58b  58b 
•192  b  193% 


20 
101 
•93b 
168 

50 
•87b 

50 
585% 

36 

59% 

35  b 
•TO 
•65 
•125 


•85 
151b 
134b 
127  b 
147% 
•39 
*87b 
29% 


20b 
102 

94  b 
168b 

50 14 

88 

50b 

86 

36b 

60 

36 

75 

67 
128 
350 

87 
152  b 
134  H 
127  b 
148  b 

39  b 
90 

29  b 


112%  112% 

•125  127 
64b  65 
132  132 
3lb  32 
63%  64  b 
117%118% 
114%  114a-J 
18b  18b 

i"63l4i64b 
57   57 
♦118  120 
•92   95 
234  234, 
34   34b 
69%  70 
•90   93, 
•73%  74b 
•102  105 
•79   81 
159%  160% 
•41   43 


96   96 
•J  15  120 

•92   94 
66%  6634 
86   86 

•7234  73% 


•20b  22 
73   73b 


*:*8   40 

TO   70 

9134  92b 

102  102' 

1083j  109  b 

•94b  901-, 

65  %  00% 

♦124  125% 

•140  

137b  138 

•90   92 

184  184 

53s4  54b 

42=8  43 

76b  76b 

•210  216  b 

" 145 

32%  32% 
•92 
•89 
60 
77  b 
90 


93 

89  b 
50 

77  b 
91 


184%186K; 
193b  193  b 
'240  245 


182  b  184 

•160  168 

*  195  202 

22=8  24 

40  b  41% 

1678  10% 

•48   49 

•105b  106 


33 
•78  b 

6134 

178 

•44" 

?93% 
61b 
22 
42  b 
86  b 
17b 
30b 
39 
68  % 
53  b 

•61 

•91 
58b 

192  b 


33b 

79 

517s 
178  b 
276 

45 

9334 

51% 

23b 
4234 
87 
18% 
33 
39% 
68% 
53  b 
63 
92 
58  b 
192  b 


20 

101% 
94b 

168l4 
49% 

187 

•49 
85% 
35% 
69% 

•34 

•70 

•64 
•  120 

♦85" 
151% 
134 
127 

14  Tb 
30 

-»sb 

29  b 


20  b 
102 

94  b 
169% 

50 

87 

50b 

85% 

36b 

59% 

36 

75 

67 
130 

"as" 

154% 
134  b 
127 
147% 
39 


29  7( 


*112bll3 


65% 
132 

31% 

63  b 
116% 
112 

18b 
•38 
163% 

56  b 
•118 

93% 
•231 

33% 

68% 

93 
•73 
♦101 
•79 
169% 
•41 


•85 

96 

•115 

•92 

66% 

86 


67  b 
133 

31% 

64% 
117% 
114% 

18b 

39  b 
163% 

57b 
120 

94 
234 

34 

09  b 

93 

75 
105 

81 
159% 

43 

80 

95 

96 
120 

95 

66% 

86 


72%  72% 


*21b  22 
73%  73% 


Tuesday 
Aug.   19 


•39b 
•69b 

92  b 
102% 
109 
-94 

66  b 
124 
140 
137% 

96 
184 

54 

43 

76b 

1*38" 
32% 


45 

72 

92% 
1023, 
110b 

97 

67  b 
125% 

139" 
91 

186 
64J( 
43% 
76% 

216b 

145 
34% 


89%  89  H, 
50   51b 


'74 
91 


77% 
91b 


185  b  186 
194  194b 
240  240 


181%  183 
•160  168 
•195  202 
23%  24% 
41   42% 
16b  16% 
-48   50 
105bl05b 


33b 

78 
51% 
178b 

*44b 
93  b 
51b 
23 

42  b 
86% 
18% 
32% 
39  b 
08% 
53  b 
62 

'91 

•57 

192b 


34  b 
78  b 
62  b 

17  Si 

278 
45  b 
93% 
53 14 
23  b 
42% 
87 
18% 
33b 
40 
69% 
54 

63=4 

92 

61 
194 


20  20 
101  b  101b 

94  94 
168%169% 

49%  50  '4 
87  b  87% 
49  b  49  b 
85  b  85% 
36%  36  b 


59% 

35 

70 

64 
*120 


60 
35% 
72 
67 
130 


•85  87  b 
154%  157b 
134%  135% 
128  128 
147%  148 
•3Tb  39b 
•89b  91b 
29%  29% 


8H2b 
125 

68 
133  b 

31b 

64 
117 
113b 

18% 

39% 
163% 

56  b 
*118 

92  b 
231 

33% 

69 
-90 

74  b 
102 

80 
159% 

42 


96b 


112  b 
127 

70 
134b 

32% 

64  b 
117  b 
115% 

18% 

39% 
164 

56  b 
120 

92% 
234 

34  b 

70  b 

94 

77% 
105 

82 
160% 

4 'J 

80 

95 

96  b 


•92  94 

66b  67b 

86  b  86  b 

73  73  b 


22   23% 
73%  78 


Wednesday     Thursday 
Aug.    JO         Aug.    2i 


*40 
»69b 
92% 
102% 

109  b 
96 
67 

•124 

'140 
138 
90% 

•184 
54 b 
43b 
76b 

* 

»isS"" 

34  b 


89  b 

51 
•74 

90 
186 
'192 
240 


45 

72 

93  b 
102% 
110  b 

96 

67b 
125% 

1*4*6% 
90% 

187 
54  3< 
43% 
76% 

214 

144 
35 
92% 
89  b 
51% 
77 
90 

187% 

195 

243  b 


183  184 

•160  168 

•195  202 

23%  24 

41b  42% 

16%  17 


105  b  105% 


34  b  35 
78b  78b 
52%  53  b 
179  b  179  b 

278 

45  b  50 


93% 
52% 
23% 
42% 
86b 
18% 
33 
39% 
69 
54b 
63b 
92 
60 
195 


95  b 
52% 
23% 
42% 
87 
19  b 
34  b 
40  b 
69% 
54% 
60% 
92 
60 
197  b 


21 
101b 

94b 
169 

50b 

88 

50 

85  b 

36  b 

59% 
*34 
•70 
•64 

•  120 

•as" 

157% 
135  b 
127  b 
147  b 
•37b 
*8Sb 

29% 
8164 
113 
125 

70 
134% 

32 

64  b 
117 
116 

19 

39  b 
103% 

56% 

•  118 
•92 

•  231 
34% 
70  b 
00 
76b 

•  102 

82  b 
159% 
"41 


21b 
101% 

94b 
169% 

51b 

8ft  b 

50 

85% 

37% 

60% 

36 

72 

67 
130 

'88"' 

159  b 

135% 

128 

148 
39  b 
90  b 
29% 

104 

113% 

12  T 
71b 

135  b 
32% 
05 

118  b 

119  b 
19  b 
40 

104% 

50% 
121 

94 
234 

35% 

70% 

94 

78  b 
100 

84 
100% 

43 


97       97  b 


•92     

66%  67% 
86  b  80  b 
73       73  b 


23 

77  b 


23% 
79 


•38  45 
70  TO 
92  93 
101% 102% 
108%  110 
95%  95% 
00%    67  b 


133bl40% 
90       90 

'184     1S9 
53%    54b 
43%    44b 
76%    77 

' 214 

'138     144 
34       34% 


89b  89b 
49%  51b 
•74  77  b 
90  90 
184% 186% 
'192  195 
'240  245 


182% 183 
162  162 


23  23% 
40%  41% 
16b  16b 


105  b  105% 


33  b 

78% 

52 
178% 
276 

48  b 

95 
•52 

22  b 

42% 

80  b 

18% 

33 

39% 

69 

54b 

06 

93 

60 
196 


34% 
78 
52  -g 

180 
276 

51% 

90% 

53 

23% 

42% 

86% 

19 

34 

40  b 

69  b 

55 

67  b 

93 

60 
197 


21 
100 
•93  b 

167% 
50% 
87% 

*49 
85 
37 
60  b 

•34 

*70 
65b 
•120 


21 
101b 

94  b 
169  b 

51% 

88  b 

50 

85 

38% 

61 

30 

72 

66% 
130 


85  b  86  b 
154%  15£ 
134%  135% 
127  127 
U7bl47b 
837b  37b 
•88b  90  H, 

29%  29% 


113b 113% 
8125  125 
68   70  b 

134blS4% 
32  b  32% 
04  b  64% 

116  117V 

111  117b 
L9b  20' 
40   41 

103   164% 


50 
118 

93 
231 

34  b 


50% 
121 

93 
233 

36 


69%  70b 
93%  93b 
75%  77 
102  104 
81%  83 
159%  160% 
•41   42 


96b  96  b 


07  b  08% 
86b  86% 
73  b    74 


22% 
76 


23% 

77 


Friday 
Aug.    'i2 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


*38 

45 

•69% 

70b 

92 

92  if 

102 

102  b 

109% 

110 

95 

95 

00  b 

r.7b 

•124 

125% 

♦140 

138% 139% 

90 

90 

♦184 

185 

53% 

64  b 

43  b 

44b 

76% 

76% 

+ 

21  + 

♦138 

144 

34  b 

34% 

♦92 

02% 

•89 

89b 

49% 

50% 

♦74 

77b 

•90 

91 

184% 

185% 

8194  b 

194b 

240 

240 

182%  184 
♦162     163 


195 
23 
41 
16 

'48 


202 
23% 
41b 
16% 
50 


*  104  b  106 


34   34 

78b  78b 
51%  52% 
178b  179 

"75  280 


49 

95  b 

52 

22  b 

42 

86  b 

1  8% 

33 

39% 

69 

54  b 

66  b 
•92 

60 
190 


50b 
96 
52 
23 
42  h 
864 
19  b 
34 
40% 
69  b 
54  7( 
67 
94 
61% 
196 


100  101 
*93b  94b 

16s  108  ^ 
50%  51% 


87 '8 
*49 

85 

37 

50% 

•34 

•70 

•05 

U20 


88 
49% 
86 
38  b 
603, 
35 
72 
07 
130 


85  b    853, 
154%  156% 

134% 135b 
127  127  b 
147  147b 
*37b  39b 
*88b  90% 
29  b    29  b 


113  b 

126 
68  b 

135 
32  <a 
04  b 

115% 

115  b 

39% 
16  Sb 

50  ., 

'118 

*92 

5233 

35  :- 
70  b 
•90 
Tib 
"102 
83 
159b 
41 


80 

96 

•114 

92 

0T% 

73% 


113b 
126 

70b 
130 

32% 

65 
117  b 
115% 

20 

39% 
164 

56% 
1 20 

95 
233 

36  b 

70% 

90% 

70 
105 

41 
80 
95 


120 


08% 
86% 

74b 


23 

76b 


23b 
78b 


Kailroatls. 

Ann  Arbor 
Do    pre! 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  <&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

C Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Indiauap.  &  Lou  is  v. 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Oiu. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Uuion  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do     pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2dpf.TOt.tr.  oris. 

Delaware  <fc  Hudson 
elaw.  Lack.  <fc  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <fe  Atl.. 

Do    pref 

Ir/rie 
J  Do    1st  pref 

Do    2d  pref 

Evausv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stiup. 

Great  Northern,  pref 

Green  Bay<fe\V.,deb.  etf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.<frM..tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

.Missouri   Pacific 

Nash.  Chatt.  <fe  St.  Louis 
at. of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <fe  St.  L. 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr. ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rutland,  pref 

Ct.  Joseph&Gr'd  Island. 
L~  Do    1st  pret 


Sales  01 

the 

Week 

Shares 


200 

62,800 

9,991 

43.275 

695 
16,130 

200 


55,900 

1,400 

100 

18,250 

29,610 

2,100 


72,275 


800 
10,020 

100 

600 
29, 150 

550 
1,800 


8,400 
100 


21,375 

34,570 

3,300 


1,800 

loitfio 

1,525 

12,700 

3,700 

249 

165,910 

42,050 

700 

31,420 

7,00( 

2,310 

16,470 

11,820 

87,200 

10,725 

5,050 

24,800 

840 

1,300 

3,200 


130 

6,750 

425 

18,600 

16,600 

2,525 

1,800 

3,047 

30,850 

5,200 

500 

"300 


700 

155,700 

20,520 

3,250 

2,200 

125 

1 6*000 

22 

2,120 

10 

23,925 

7,500 
18,200 
18,400 
83,220 
11,300 
23,410 

2,700 
16.3" 

2,450 


7110 

113 

117,325 

61,682 

400 

6,700 

SJ  800 

40.333 
200 


900 


74,890 

5,350 

15,850 


12,200 
15.950 


Range  lor  Year  1902 
On  basis  or  100-share  lots 


Lowest 


28 
170 
253 
41 
88' 
39 
13 
33 
75 
10 


33  Feb  20 
63  Jan  9 

74  b  J  an  27 
95b  Jan  27 

101  Jan  14 
93%  Feb 21 
60% Feb  14 

110  Apr  4 

139  Apr  2 
112b  Jan  28 

85%  Jan  6 

180bJ'ly  7 

45  Feb20 

33  b  J  an  22 

74bJ'ne27 

134%  Jan  21 

137%  Jan  11 

22%  Jan  25 

90  b  May  5 

83%  Jan  22 

43  b  Jan  24 

40  b  Jan  14 

75  Jan  16 
160b  Jan  27 
186  Jan  14 
204  b  Jan  14 
230  Jan  18 
152  Jan  15 

140  Feb  6 
195  Mar  6 

15bFel)21 
30bFeb20 
10%  Jan  8 
44%Marl5 
95  b  Jan  14 
118  Jan  21 
14b  Jan  15 

59  b  Jan  15 
Jan  14 
Marll 
Jan  15 
Apr  7 
Mayl9 
Feb  1 
Feb  3 
Feb  24 
J'ne  2 
Jan  15 

18%  Jan  14 
35%Mayl9 
65%  May  19 
51     Mayl7 

50  Mar26 
82  May  29 
30     Jan    2 

181bMar  5 

70  Jan  11 
9     Jan    8 

66     JaulS 

81%  Jan  14 

137     Jan  14 

37  b  Jan  15 

71  Jan  14 
33%  J  an  25 
80%  Jan  2 
19     Jan  15 

Jan  14 

Jan  15 

Jan    2 

Jan  15 

Jan  15 

Apr   7 

78%  Jan  15 

102%  Jan  2" 

128     Marl2 

109bMayl9 

146  Mayl2 

38  Feb 
80  Mar 
25%  Jan  15 

8150  Mar  7 

105     Jan  27 

118  b  Jan  22 

30b  Jan    2 

90     Jan  14 

24     M  ar 

51  Jan  13 
96%  Marl  1 
80     Jan  24 

c 14b Jan  15 
SSbAugl 

!53bMayl9 
40  b  Jan  15 

117%May21 
84     Feb   4 

200  b  Jan  30 
32  Marll 
55  Jan  14 
SO  Feb  21 
67b  J'ne23 

100  b  0  an  0 
78     J'lvl8 

147  Jan  14 

39  Jan  8 
71  Feb  15 
80  Mayl7 
80  b  Jan    7 

113  Mai-25 
93%J'ne27 

52  b  MarlO 
79%  Mario 

60  Jan  14 
74  J'ne27 
12  Jan  14 
62     Feb    6 


Highest 


44 
13 
45 
64 
125 
325 


|8%  M.,vli; 

77%Mayl5 

94  bJ'ly26 

U)3%J'ly26 

112bJ'l\-'Jl 

07      Jan    2 

72%.T'ly21 

125     J'ly25 

144     Feb  19 

L4l%May26 

9T     May22 

198     Jan    6 

57%. Fly  18 

45%J'ly  10 

79  J'lylT 
220%  J  'ly  30 
151     J'ly    1 

35  Aug20 
95bJ'helO 
90bJ'ne24 
51%  Aug20 

80  May  7 
91bAugl9 

189%  J'ly  25 
190%  J'ly  25 
271  Apr 29 
274bApr29 
*200bJ'ly20 
1 70  b  Apr  30 
210  Aprl5 
24%  Aug  19 
42%  Augl9 

23  Apr29 
00     Apr  28 

108%  Aug   8 

123  b  Feb    0 

35%  J'ly  17 

79  b  Aug  1 

53  b  Augl" 

184  b  Jan 

297     Feb 

51%  Aug2 

90%  Aug2 

53%  J'ly  1- 

23%  Aug20 

44  b  May  " 

87  J'ly  3- 
19bAug20 
35%  Apr   " 
44%  Jan 
75%  Jan 
63%  Jan 
74%  Mar 

104%  Feb  2 
62     Augl_ 

197bAug20 
90  May22 
25     Apr   9 

106     Aug  8 

97  b  Aug  7 
171b  Aug  8 

51% Aug21 
90%  Apr  28 
60bAugl4 

88  Aug  1 
38%Aug21 
62%Apr21 
40%  Apr29 
84  Apr  2  2 
71b  Jan 

138     Feb 

340     Apr 2 5 

91%  May  2 

159bAug20 

140%  Jan  29 

134  b  J'ly  23 

174     Feb   5 

43     Jan    0 

91%  Mar22 

31%Mar31 

192     Apr29 

115     Aprl9 

127%  Apr28 

71b  Aug20 

136     Aug22 

32%  Aug20 

65      Aug20 

119%Augl5 

122     Apr 22 

20%  MarlO 

4.>%  Marl8 

1  lis  V  Jan    2 

5  <  %  Aug   8 

12-1  b  Jan  27 

100     Aug   7 

255     Apr  28 

36  b  Aug22 
7 1  %  Augl4 

98  J'ly  23 
78%Aug20 

106  Mar25 
84     Aug20 

161%  J'ly  25 
47  b  Apr  9 
83  Jan  14 
91b  J'ly  30 

100  J'ly  25 
28  Mayli 
96b  May  15 
68%  J'ly  17 
87  b  J'ly  17 
74%Aug22 

125     Apr23 

24  MarlO 
79     Aug20 


Range   lor  I'revioul 
Year  (1901  , 


Highest 


Feb 
Sep 


20 
50 

42  b  Jan 
TO  Maj 
81%  Jan 
83%  Feb 
55%  Oct 
77     Mai 

116  Mai 
87  Ma\ 
54  b  J  an 

145%  Jan 
29  Ma\ 
27  Maj 
72  b  Jan 
91     Jan 

120  b  Jan 
16     Jan 


90 
75 
41 
23 


J'ly 

Ma> 
Dec 
Jan 


58%  Jan 

134     May 

175     May 

168  b  Jan 

207     Mai 

116% Jan 

125     Mai 

180     Mar 

lObJan 

28%  Dec 

12     Jan 

58     May 

73     May 

115%  Jan 

6%  Jan 

40  Jan 

16  b  Jan 
105  May 
188  b  Jan 

29  b  Jan 

80  Jan 
18  Jan 
1 4  b  Dec 
36  Dec 
75     Oct 

4  b  Feb 
13%  Jan 
24  b  May 
59%  Jan 

39  b  Jan 

41  Jan 

81  Jan 

17  Jan 
167  b  May 

65     Jan 
7  b  Jan 

40  b  May 
69%  Jan 


124 

21 
48 

2  J 


M  ay 

Jan 

Jan 

Jan 

77  b  Dec 

13  b  Jan 

35     Jan 

5%  Jan 

24     Jan 

39%  Jan 

108  b  Jan 

8230  Apr 

67     Jan 

76     May 

83     May 


150  May 
27  Jan 
79  b  Jan 
12%  Jan 
107%  Mar 
67%  Jan 
101%  Jan 
15  May 
Apr 
Jan 
May 
Jan 
J'ne 


49 
15 
37 
69 
870 


c  3%  Jan 


139% Jan 
16  May 
97  Mar 
47     Mar 

8206  b  Feb 
24  May 
42  Jan 
82  Feb 
52  Feb 
89  Feb 
63     Jan 

137  May 
14%  Jan 
33%  Jan 
72  Jan 
57  Jan 
88     Jan 


24  b  Jan 
65    May 

38     Jan- 

97     Nov 

7  %  J  an 

55     Oct 


34     Nov 

66     Dee 

91     J'ne 

ins     May 

114  b  May 

97     J'ne 

88%  Apr 

122     Nov 

Mi.      Nor 

117  b  May 

89  No* 
190%  Dec 

52%  May 

50  b  Apr 

82b  Apr 

140     Nov 

130     Apr 

27     Nov 

94%  Mar 

90bJ'ne 

50     Mar 

62%  Dec 

77%  Sep 

188     May 

200  May 
215  May 
248  Apr 
175b  J'na 
146%  Nov 

201  Apr 
31  Apr 
57  b  Apr 
20%  May 
60     May 

101     Nov 

124     Nov 

18     Apr 

60     Dec 

28%  Apr 

185  b  Apr 

258     Dec 

53  b  May 

103b  J'ne 

45     J'ne 

17  Deo 
40%  Deo 
82  Aug 
12bJ'ne 
22  b  Sep 
45  b  J'ne 
75  Deo 
62%  Deo 
68  Apr 
95  Apr 
36     Apr 

208  Mar 
07%  Feb 
lib  Apr 
75  b  Dec 
88b  Deo 

154%  J'ne 
43%  J'ne 

87  b  J'ly 
41  J'ne 
81b  Deo 
25  Apr 
49     Apr 

18  b  Oct 
45b  Sep 
70b  Nov 

135  b -Sep 
8355  Nov 

90  Deo 
111%  J'ne 
145     Deo 


177 
41 
93 
30 

180 


J'ne 
Nov 
Sep 
May 
Nov 


111b  J'ly 

124b  Oct 

36b  Nov 

94%  Nov 

35%  Apr 

68%  Apr 

124bJ'ne 

582  b  Nov 

15  b  Oct 


174b  Nov 
67%  Sep 

120  Sep 
95     Sep 

217  J'ne 
40b  May 
61%  Nov 
92%  Nov 
78     Deo 

103  b  Deo 
83     Nov 

161b  Apr 
50  Sep 
94  Nov 
86  J'ne 
81     Deo 

113     Deo 


58 

82% 
64b 

112% 
15b 

78  b 


Deo 
Deo 
Deo 

Nov 
J'ne 
J'ne 


BANKS 

AND   TRUST 

COMPANIES— BROKERS'   QUOTATIONS 

Banks 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

NEW   YORK 

Bid 

Ask 

Citizens'... 

205 

215 

Fourth 

240 

!50 

Leather  Mfr. 

260 

280 

Nassaull  

210 

650 

CITY 

Oity(new)... 

315 

320 

Gallatin 

435 

Liberty  

lif.O 

New  Amster 

650 

725 

Prod  Exoh*,  . 

• 

AtaerloaH  ... 

540 

560 

1  lolouial  li  .. 

3  jo 

1  ransevoortll 

140 

Lincoln 

1  III  10 

New  Y'ork  Co 

1500 

Riversi 

300 

Anii-i  Excli.. 

270 

280 

Columbian  .. 

350 

Garfield 

500 

Manhattan'  . 

325 

335 

NY  Nat  Ex. 

2  5  5 

Seaboard  

Aator 

700 

Commerce... 

340 

345 

German  Am' 

165 

Market  &Ful 

205 

275 

New  Y'ork... 

340 

Second  

050 

• 

BoweryU  .... 

325 

•  .... 

C'rnExiiewl, 

t440b 

German  Ex", 

350 

... 

Mechanics'  . 

285 

295 

19th  WardH. 

150 

ill. new 

135 

145 

Broauway... 

1330 

. . .... 

East  River.. 

155 

Germania*!  .. 

000 

Mech  &  Tra' 

160 

168 

North  Amef. 

250 

2T5 

Shoe  <fc  Leth. 

1  100 

Butch'*  &  Dr 

100 

175 

Emp'eState' 

Greenwich ' 

Mercantile .. 

325 

Northern 

180 

.... 

stai.-'   

000 

Cyuirai 

190 

200 

FidelityH  .... 

210 

HainiltonVl  .. 

170 

Merch  Exoh. 

160 

Oriental!] 

215 

12th   \ 

110 

Century  I].... 

160 

170 

Fifth  A  veil.. 

4000 

Hanover 

065 

Merchants'.. 

185 

190 

Paciticlj 

2 1 5 

240 

23d  Ward*  .. 

110 

Cltoao 

700 

B'ifth 

375 

425 

Imp  &  Trad. 

650 

..... 

Metrop  new" 

400 

Park 

025 

050 

United 

130 

140 

Chatham  .... 

340 

360 

First  (new).. 

800 

830 

Irving  

235 

245 

MtMorrisll.. 

225 

235 

Peonle'sU 

250 

rjnitedStates 

:i:>o 

Chemical 

^- . — 

4350 

4450 

14thStreet1l. 

200 

300 

Jeffersonl]... 

175 

MutuaHi 

300 

Phenir 

125 

135 

Vanck  « 

200 

*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     i  Less  than  100  snares.     ±  Ex  rignts. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Includes,  prior 


II  State 

to  May 


l)  inks,     a  Ex  dividend  ana  rights,    b  New  stock. 
17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— HIGH  EST    AXD   LOWEST    SALE  MMJCES 


Saturday 
Aug.   16 


'33% 

"80%. 

"77i4 
38*8 
76 

71 % 

97% 


34 

803| 
88 '• 

77  \ 
38a4 
77  V 
72', 
40% 
9f 


50%    50% 
»130     133 
28%    31 14 
45%    48 
126     1281 


108%  10834 
923a    »5i 


32 

47»4 
24V 
•62 

*38Hj 
2  8  '4 

*210 
65 
*6% 

21) 

33%. 

91% 
"51 
*95 
*37% 
•245 

5934 

12% 

44 
*23 
•50 

32 

93% 

5% 

•22  Vj 

46Vj 

97% 


'97 
132 
*120 
*8S 
167 


32% 

48% 
24  V, 
64 
39V, 
28  Vj 
52 

230 
65  v, 
7% 
20 
33 '8 
9134 

5  1  v 

98 

39 

252 

60 

12% 

45 

24  V, 
56 
32  V, 
94  V 

5% 

24 

47  V, 

97% 
120 

98 
13234 
121 

95 
167 


Monday 
Aug.   18 


'33%    34 


80 

*8fi 

*76% 
38  % 
76V 
71 34 
3934 
97=8 
92 % 
50  V 
'130 


80% 
88 
77 % 

38^ 

77% 
72% 
Wh 
977, 
92% 

133 


30 '8     32% 

47        48V 
125b  125V, 


107=8  108 1* 


9'j 
31% 

48 
24 

as 
28 's 
51% 


92% 

32  V, 

24% 
64 
39  % 
283. 

52 


101      102 
*233     240 
*1034    11 
90 v2    90  v 
•126     136 
*20%    2134 
222  Vj  223 
121%  121% 
31        31% 
$83       84% 


4    4' 

35   35 

*184V2185V> 

•  60 >a  BIS, 

•101  101  "a 

21   2  1  >« 

71%  74i, 

68 

•12% 

»59 

*5l 

"91  v2 

*14 

48 

*102 

25% 
92 

*188 


08 

14  V 

65 

53 

92 

16 

48 
105 

25% 

92 
190 


►122 '4  L24  ', 
40  Vj  404, 
♦103  104 
8  483., 
86   86 
•240  245 
•>30"i  31 
• 

19 
76% 


230 

65% 
6% 
21 

33% 

9178 
51 
98 
39 
21  0 
61  h 
L3 
44 
24 
55 
32% 
93% 

6 
22  V, 
47  V 
97% 

120 

*97        98 
131  >2  132  V 
120     122 
*8S       95 
167  VI  68  V 
14%    1438 


210 

65 
634 
*20 

33% 

9178 

51 
•95 
*35 
250 

60 

12% 

43  Vj 

24 
*50 

32 

93% 
6 

22  V2 

47 % 

97% 


Tuesdau 
Aug.    lit 


34       35 % 


SOVj 
•85 

77 

38% 

7734 

72 

40  is 

97% 

"6i" 
*130 

2934 
46 


80  H 

so 

77 

38% 

78% 

73  v2 

40Vj 

98 

51  v 
133 

31 
473, 


126%126% 


104 
♦233 


104 
240 


90        91  -> 
♦126     136 
21       2 1 14 

2  22%  222  V, 
12L%  12]  ij, 


31  Vj 

S84% 


31"4 

84 '4 


*4  4% 

32  V2    33  % 
*184%18o 

60  %     00% 
M05      106 

20%    21 

7434 

68 

14% 
•59 

52% 
"91 
*14 

47% 
♦104 

«93  Vj 
185%  i:mi 
'122%124's 
41         I!' 
103%  103»4 
48  >a    481 
86  ', 

1240     246 


Ti', 
68 

l'ii 

.vjv 

93 

16 

10484 


108 
92 

32 
48 
24% 
*63 
38  V 
28% 
52 

*210 

65  % 
634 

20 
. 

91% 
-50 

96% 
*35 
251 

6034 

13 

43% 

2  4 

52 

32 

94 

6 

*22% 

46% 

97  v> 

* 

•97*" 

132 

*120 

87 


109% 

32% 

48% 
24s4 
63  v 

38% 

30 

56% 

230 
66 

6% 

20 
34  le 
92% 
51 

96% 

39 
25334 

61  "a 

13% 

44  -6 

24 

52 

32% 

94 
6 

2234 

47  5t 

97  »a 
120 

98 
132% 
122 

95 


Wednesday 
Aug.    20 


35%    36 


80% 
*86 

77 % 

33 

77% 

73  Vj 

40% 

97% 


81 
88 
77% 
38  V, 

78  k 
74% 
41% 
93% 


51%    5JV, 
130     133 
28%    31 
46        4034 
12634l2734 


108%  109  Vj 
92%    93 


32% 
48 
24% 
*63 
38  Vj 
30 
5434 


33% 
49 

25 

63% 

38% 

3L 

5634 


*210     230 
6534    66% 
6% 
*20 
34% 
92 
50% 
*95 


0% 

20% 
34% 
92 
50% 
98 
38% 
250     250 
61%    62 


169%  171 


104 
233 


104 
240 


So 
130 

20%    21 
222 V 223% 
121%  121% 

31%    31% 

83%    34 


a      4 

*32%    33% 
185     185 

60        GOV 
*104V1()5 

20%    21  Vj 
♦74 

68 

16 
*59 
*51% 

-91     Vj 
U4 

48 

■■;o:;v. 


75 

09% 

16 

65 

105% 


38 

1 9  % 
76% 


69 
45 

57 

67% 
*39 
•14% 

7934 


69 

8 
68 

4  1 

16 

80 


632 

13 

86% 
*15 
*55 

40  34 

90% 

*68 


J  32 
13 '4 

-7 

17 

56 

41 

90% 

68  K 


•230     2511 

92  V,    93  V, 
-220     230 
•»217     221 


31 

19 

77 
20 
69 
45 

■-1  '■• 
■7'4 
67% 

'  14% 

*79% 

'11% 

*45V2 
i  132 
12% 
87 

"15% 

•55 
40:)i 
90% 
07% 
*128 


31 

77 
20 

45 'a 

S6 

68% 
41 
15 '2 
80 

46'j 
135 
13 
87 
16% 
59 
40% 

HI'.- 
GSl, 

134 


230  250 

92  93 

220  22S 

2  14  219 


2514 

-92        93V 

'  122  '1  125 

104      104>4 

4834      19 
*S6        SiiV, 
*240     246 

31       32 

88  v,    88H 

19 

,-. 

2U 

70 

4434 

*14% 
•79% 

*  1 1  'j 

46% 

134 


13 

4334 

24 
•50 

32% 

93% 

•6 
*22% 

46% 

97% 

'of3, 
132 

120 

-87 

171 

*14V, 

♦77 


13% 
4434 
24 
56 

323, 

94 

2  J  :, 

47 

97% 
120 

H734 
132% 
122 

95 
172 

15V 

79 


Thursday 

Aikj.    21 


36        36V4 


80 
"85 

77 

33 

77 

73 

40 

97% 
*92 

52  Va  "54" 
*130      133 

30V2    31% 

46%    48  L4 
127%128 


807, 
88 

38V 

78  V 
74 
41% 
98  V 


103     109V- 


92% 

33 

47% 

25 

03  Vj 

39 

29% 

5334 


93 
3334 

49 
26a4 
64 
39  v, 
30% 
55  Vj 


*210     230 


•233     240 


80 '4    83 
130     140 
20        20 
a223Vj 
"121%  122 
a    32  H 
83%    .^4 
87 %    87V 


-4 '4       4'v 
*31Vj    33^ 

L84% 

"60       60H2 

104      104V 

21        21% 

*74        75 


17 

61 
»52Vj 
592 '4 
•14 

48 
•103 


19 
65 
:.:; 
92  '4 
16 
48 
106 


13 

87 
•15Vj 
"55 

4034 

90 
68 '4 


HU4 

77 

20 

ro 

45  Vj 

86 

734 
69 

41 
15% 
80 
1  2  V 
4  6 'j 
135 


13  >8 

10% 
57 
40% 
90% 

68% 


•230     250 

1    9:;i, 

*217      219 
215     220 


2.,  V    25% 
•92        93Vj 

123 Ha  L24% 

104^  105 
51 

86 Vj    87% 
245 

32        32 

1914     20' 


66 

6% 
20 

,,_,., 
51 
98 
38  V, 
252 
62  V4 
13  V, 
44 
2334 
56 
323, 
94  V4 
6V4 
24 
4634 
9734 

120 

■97  98 
131%  132% 
•120  122 
*87  95 
172  174 
liVj  15 
•77  79 
103     103  V 


65% 
6% 

20 

34  V 
892% 

51 
*95 

248"* 
61% 
12% 
42% 

•23% 

»50 
32% 

594% 
*6 

•23 
46% 

*97% 


Friday 
Aug.    22 


3534 

"79" 

77 

37% 

77  Vj 

72% 

40-4 

98 


37  V 

80 "' 
88 
77V 
38% 
787, 
75  V 
4()% 
98  % 


STOCKS 

NEW   YORK  STOCK 
EXCHANGE 


52%    53% 


29  !4 

43 


31 

48-s 


128%  128% 


108     109 
92%    9234 


32% 

48 

26% 

6334 

39  % 

29% 

54  U 


33% 

48% 

27% 
64% 
40«4 
30 
54 '8 


210     230 

65  v2    66% 


*233 
'11 

75 
*130 

20 


2  10 
12% 

140 

>0 


222', 

1 2 1  Vj  121% 
32 '4  32% 
8334    84 


'  4  l4  4a4 
*34 
185  188% 

59  '-j  60 
102-j 

21  21 

75  75 


15  % 
•61 '-j 
*62% 
•91V, 

14 

48 
103 

25 
*92 


19 

■53" 

92 

106 


7 
20 
34% 
92% 
50\ 
98 
38% 
254 
61% 
12% 
43  % 
24  v, 
56 
3234 
94 

0^ 
23 
46  >4 
97% 

* 120 

*97   98 
132%  133% 
•  1 20  122 
*88   95 
173  174% 
*14%  14  V 
*77   79 
102%  103% 
♦232  240 
12%  12% 
7334  77% 
*130  140 
19%  21% 

222%223% 

122      122 
31%    31% 
S334    8334 


6a4 

20 

34 
292% 
550% 
"do 

250" 
60 
12% 
43% 
2234 

*50 
32% 
9334 
*6 
23 
46% 
9'.  % 


St.  Jos.  &  Grd  Isld,  2d  pre! 
St.  Law.  ct  Adirondack.. 
St.  Louisa  s  111  Frau 

Do    1st  pre! 

Bo     2d  pref 

St.  Louis  Southwestern. 

Do    prof 

Southern  Pacific  Co 

Southern  voting  tr.  ctt's. 

Do    prel.  vot.  tr.  ctfs 
M.  &  o.  stock  tr.  ctis  . . 

I^xas  &  Pacific 
hird  Avenue  (N.  Y.).. 
Tol.  St.  L.  &  W.  v.  tr.  ctfs. 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Pacific 
Do 


Sales  01 

the 

Week. 

S  flares 


,200 


pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  ir.  ctfs. 
Industrial  «fe   Misccll 

Adams   Express 
raalgaiuated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  List. Telegraph 

American  Express 

American  Grass  Twine .. 
American  Ice 

Do    pref 

Americau  Linseed 

Do    pref __. 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refln'g 

Do    pref 

iVmerican  Snuff 

Do    prel 

American  Sugar  Roflnins 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  <fc  Teleg. 
American  Woolen 

Do    pref __ 

d  Anaconda  Copper 


3,800 

2*000 
33,100 

33,220 

208,275 

146,390 

5,519 

J  Oi 

122,100 

88*240 

44,650 
•2,1 00 


82,175 

6,800 

23,100 

32,650 

23,720 

2,400 

9,500 

63,900 

41,550 


*5%      5% 
37 
187     187'4 
-59        60 

102  V 
20% 
74:ji     ,  1 


17 
69 

93 

is 


122%  125 

42%    44% 

104      104 


76% 
20% 

*45 
84% 

•7% 
68% 

•39 

'14% 

so 

11% 
•15  V, 


20% 

4*6" 

84  v, 

70 
41 
15% 

80 

12 
46  v, 


135341S7 


13 

86% 
18% 

'  5  5 
40% 
90% 
67  % 


13% 

87 

L6% 

57 
41% 

0-  ••« 


*230     250 
92%    93% 

219  219 

220  228 


50 

215 
♦88 

19 

"45% 

. 
68  V, 


8 
BO 

88 '., 

32 ' 

7  73, 
20 

*49*" 

86 


•14%     1 5  '.. 

si 

12 

•45  V,    46  Hi 

136     136% 

13        13% 

86%    87% 


16  Vj 
•55 
40% 
89% 
67% 


16% 

57 
41% 

68'4 


*230     250 

93  V 
220      220 
218      2  28 


*15 

*61  Vj 

*52v, 

*13 

48 
105%105% 

24v,    25% 

92"i    93% 

1S9" 
122", 

1  1 
lo4'., 

5  1  '■ 

*240 
*31%    32% 

20 

1  7 

19 

*^ 

86  Vj 
57% 
68% 


2! 


50 

,v7'.i 

7038 


Brooklyn   Union  (;;is 
runsw.  Dock  ,v.- 1  .  i  mp'i 

(  Colorado  Fuel<fe  Iron... 

\y  Do    pref 

Col.  ife  Hock.  Coal  &  i  rem 
'  onaolidated  Gas  I  N.  5 .  . 
( lontlnental  Tobacco,  prei 
Corn  Products 

Do    pref 

Detroit  City  Gas 

i  namond  Match 

I  distilling  Co  of  America. 

Do    pref 

(ieneral  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
DO     pref 

I  Qternational  Power 

i  nternai  tonal  Silver 

Do    prel 

i  Qternat'J  Steam  I'un-ip. 
i)i>    pre! 

,  :  i 

N|    
DO     prel 

National  Le  i  I 



\  ir  Brake... 
North  Aim  .  new 


22,210 

3,300 

825 

14,402 

1,010 

550 

20 

"500 

18,625 

3,411 

5,605 

3,000 

100 

6,600 

2,560 

500 

200 

10,950 

1.40U 


Mange  /or  year  l'JOi 
On  basis  o/100-share  lots 


Lowest 


27  Jan  7 
50  Maylo 
55a4  Jan  2 
82%J'ly  9 
70'jMaV  5 
2  1  ',  Mar  6 
55%  Mar  5 
58  Jan  27 
31%  Jau  27 
92  Jan  14 
90     May22 

Jan  15 

122      Jan     s 

18%  Jan  21 

35     Jan  15 

107      Jan  20 

156%  Aug   5 

98%  1 

86%  Mar  6 
2134  Jan  1-1 
41%  Jan  13 
17  Jan  27 
49%  Jan  27 

28  Jan  14 
19%  Jan  80 
39%  Jan  24 


100 
25,000 


5,225 
500 


1,100 

"ioo 

160,385 
'*70(] 

9,aou 

1,001 

4,97.) 

l,05o 

400 


•14% 
*7934    si 
U'-j     12 

138  1393.1 
13  13% 
s7%    87% 


16 

*55 
40% 
90 
30634 
♦  128 


16 

5  7 
41  'i 

90  V 

135 


230     250 
94-3.1 
»216     220 

•216 




eop.  '  ..1-  L.&  C.  (Clue.) 

ar 

Do     prel 

Pullman  Company 

L>  ailvt 
ti',      ireJ 

Republic             ,   steel 
Do    prei 

Do    pn-l 

Cluss  SneiBeld  St.<fc  Iron 

O   Uo    jirel 

Standard  Rope  .^-  1  .-, 

Tenn 

Texas  Pacifle  Land  Trust 

Union  Bag  d  Paper 
Do    prei 

i.s.i  -..si  1.  r ipi 

DO     prel 

United  States  Expi , 
Uniteii  States  1  ieai  tit 

Do    prei 

United  states  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

\\/ells,  Fargo  &  Co 

>  >  ist'ii  Union  Telo'gph 
West'gh'seKiaiAll'g  a 

Do     1st  pref 


0,45o 

2,834 
1,911 

400 
4,8oi) 

510 

400 
5,860 

Oli 

150 
12 

100 
1,400 

100 
7,835 

9 1  ; 

£ 

15,30i 

1 , 7  It 

32,643 

1,601 

;<,, 

05o 
46,380 


401 

2,000 
2,218 

40U 


108,415 

32,429 

6,000 


158,713 
400 


IPS  J'ly  11 

61     Mar25 

2      Feb  25 

10     Jan    6 

28%  Apr  11 

85% Jan  14 

30%  Jan  10 

86     Feb 

32%  Jan  14 

210     Jan  13 

39%  Jan    9 

9%  J'ly  1] 

32     J'ly  10 

15     Jan  14 

43     Jan  13 

29%Mayl9 

89     Jau    3 

5     Jan  20 

21     Jan  20 

43%  Apr 

95     Apr3U 

40%  Jan  22 

Sii     Jan  13 

116%  Jan    6 

115     Jan    2 

84     Mario 

10U34  jau  13 

1234  J'ne  5 

73     Apr23 

<Z95%.J'iy14 

210     Jau    4 

10     Jau  13 

, .; 3,  Aug-j-. 

5130  Jan  20 

Jan  L6 

13     Jan  15 

.15    Jan    2 

_  .  J  'iy  1  5 
8134  J'ly  31 
65     May   8 

130%  Jan  13 

4     Augl6 

32%Augl8 

0181%  J'ly  28 
40  M»yl7 
92  May20 
19  Jan  I  1 
i  2%  ■■ 

i>a    1 

6%  3 

I  i     .lau  14 

47     Jan    2 

87%  Jan  13 

Jan  2  1 

Jan  14 

104%  Jan 

Jau  18 
78  %  Jan  L6 

Marl  T 

Jan  2S 
Uavl 
Jan  L5 

ran  I  I 

215  Jan  13 
24     AprlO 

-|,r     . 

.  Iy25 
29% Jau    :, 

Ml',    \ 

t  Jan  It 
01%, j, ,i,  j  1 
35  Jan  1  5 
L3  i  •  n  1 
1 2     Jan  1 ' 

42  May]  9 
97  Jan  2 
1 1  %  J  1 

14  Jan  2 
50%Jan  14 
3634  J'nel'.l 
87  Vj  ,1 

60     Jan  is 

120',,  Jau  17 

}185  Jan  24 

ilv  10 

ran  15 

lso    Jan    8 


Highest 


37%Aug22 

141%Fel>17 

35%  J'ly  31 

90  J'ly  30 
80  BJ'ly30 

39  Aug  13 
78%Aug22 
75%Aug22 
41%  Aug21 
98%  Apr  15 
92%  J'ly  19 
54     Aug21 

134      Feb    7 

32%Augl8 

1  - 

128%Aug22 

159%  Pebl8 

110%  J'ly  26 

J'ly  25 

33-34  A  1   .  _i 

49     Aug20 

27%Aug22 

iM     Apr29 

40  'j  Aug! 
31     Aug20 
.,(,',  Aug20 


5225  Mayl9 

79     Feb    1 

8  v2  Apr  14 

\prl4 

M       Vug20 

9234Aug    s 

.'• ,   1  Apr  28 

99%Apr23 

May  2 

25  1   ,  Augl4 

31%  Jau    2 

Jan    3 

28     Apr30 

58     Mar  17 

A  pi  20 

100%Apr29 

7%May26 

26%May26 

49%May26 

loo%jnej;; 

12634  J'ne20 

100     Aprl9 

135%Mar31 

120',  May  7 

§96     Jan    7 

186     Apr   4 

17%  Jan    7 

79     Jan  10 

146     Feb    1 

242      Apr25 

14%  Apr  23 

110%  Apr  24 

1  10  Mar26 

2334  Apr    4 

230%Apr2 

1  in-  3 

38%  Ma  12  1 

90     Mar25 

90  J'ly  18 

139%  Jan 

4234  Apl     4 

\pr   9 

64     J'ly24 

\u'.-    1 

-lai'2" 
7,  '1  .Ian  , 
L99  Apr  2'.' 
20  Augl8 
tj5  Maj  1  , 
57%  .Marl'.' 

91  Mar21 
L9 
53% 

\pi     1 
20 
95 
196     . 

102",    - 

Jail" 
J'ly  23 

A  pi-  2s 
vpr 

89 

21',  Aug22 

\|,1-2I 
Oal'22 

50     Aug2v 

87%    • 

Vpi  29 
\pi-2  1 
1  ,J,1> 

Apr  3 

85     Apr    5 

L3%May  6 

17     May  3 

Aug22 

1  l"i  Apr  .; 
\ug21 
19%  Apr  1  I 
64  M.1121 
In '1  Jan  7 
97;-,  .1.111  : 
,  r. '-  ! 

Maj  15 

240     Augl4 

\nu-2-. 

230%  Apr   9 

20.1     Apr  9 


Mange  lor  Mrevioul 
Year  (1901) 


l.o ire  st 


17  Dec 
57  Jau 
21%Jaii 
75  J'ly 
53%  Jan 
16  May 
41%  Jan 
29     .Mm 

18  Jau 
67%  Jan 


23%  Jau 
117  Muj 
1034  Feb 
28  Maj 
65  ',  Jon 
147  Apt 
70  Mnj 
81%  Jan 
11%  Jau 

113g  Jau 

45       Max 

24     Maj 

14%  Jan 
38%  Jan 

§145  Jan 
60%  Dec 

1  %  .Sep 
111      Sep 


19 
67 

85 

32 


Jan 
•lau 
Mat 
Apr 
Ool 
Jan 


Highest 


30  J'ne 
134  Dec 
56%  Dec 
88  Mar 
76%  J'ne 
39%  Apr 
71  J'ne 
J'ne 
35%  J'ne 
94%  Nor 


62  Oct 
5%  Jan 
31  Jan 
22%  Aug 
83%  Oct 
4  v,  Feb 
22%  Dee 
38%  Oct 
88  Feb 
26  Mar 
73      Apr 

111     Dec 

594     Jan 

157  %>>'m 

L3%Mar 

70      Mai 

2s%  Dee 

175      Jan 

8%  Jan 

11    ,  Jan 

116      -Mar 

1  2  Vj  Oct 

187     Jan 

93%  Jan 


183%  Jan 


LSVjMay 
G9  Jon 
54%  Jau 
5%  Feb 
33    Apr 

74  Jan 
8  Oei 
07  Jan 
92  Jan 
15  Mai 
1 ,,  c 

1  Maj 

95- 


52%  May 

129%  Jan 

25%  May 

May 

109%  Dec 

160     Nov 

133      May 

99%  May 

26     J'ne 

46%  J'ne 

22     J'ne 

6034  Mar 

38     Mar 

26     J'ne 

4934  Apr 

202   Dec 

130    J'ne 

8  %  Apr 

35     Apr 

35     J'ne 

89%  J'ly 

35%  J'ne 

9lv,  Jan 

40     May 

210     Nov 

45      Nov 

i  1    .  Mar 

Mar 

30%  J'ly 

06    J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30     J'ne 

69     Apr 

J'ne 

J'ne 

90     J'ne 

153    J'ne 

130    J'ly 

LOO     Apr 

1073,  Sep 

21%  Jau 
s-  '.  J'ly 

54%  Apr 
Apr 

14:,i  Mar 
130'-,  j'ne 
1  12%  Apr 

25  v,  .rue 
23s  Apr 
124    J'ne 


92     May 

152%  Aug 

10  Vj  J'ne 

34%  Nov 

2s:i3,  Dec 


Mar 

s  1  '  I 

i  do  v.May 
1  1      Jan 


51 

89 
22 
46 


Dec 
Nov 
Oct 
Apr 
May 


55%  Jan 

1     s  I    ,,-, 

Dl  • 

19%  Feb 

65%  Jan 

3%  Mai 

49%  Mai 

■ 
65     Apr 


§53     Jan 

73j  Maj 

Maj 

12%Oc1 

47  Oct 
2  1  Ma) 
69     Maj 

51     J'ly 
116     Apr 

§130  Jan 
81      Jan 

115      N..Y 
157      Nov 


103%  No v 
J'ne 
J'ne 

Apr 

J   111 

Nov 

l-jov,  J'ne 

52     Jan 

i$     Apr 

225      OC1 


2 1     J'ne 

Apr 

Slay 

90     May 

1 1  'o  Apr 

B684  Apr 

>vj'iie 

76%  J'ne 

Apr 

19%  J'ne 

1  5  '1  Dec 


100     Apr 
s  May 

>0',  Aug 

3 1     Jan 

35     Jan 

Apr 

101%Apr 
72      Alar 

125      Aug 

1993, 

ttaj 

lso     Dec 

1>7     Dec 


BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


ItnnK-. 

NEW  YOltK 
CITY 

Washingt'nl 

Wa.sb.l  Flits" 
West  Sideli.. 

Western 

Yorkvilleli  .. 

HHOOKLYA' 

Bedford^  .... 

lioroughll 

Broad  waylv. 

Brooklyn^  .. 

8U1  Ward":  . 


Bid 

Ask 

200 

200 

590 

610 

030 

240 

225 

too 

250 

130 

75 

Banks 

BROOKLYN 
5th  Avenue", 

First 

Manufactrs'. 
Mechanics!] 
Merchants'. . 

Nassau 

\al  Uty 

North  Sideli . 

People's! 

17th  Ward!. 

Sprague 

20ib  Ward!. 


Bid 

Ask 

105 

300 

1  10 

350 

290 

ISO 

185 

206 

100 

200 

1  35 

Blinks 
BROOKLYN 

Union! 

Wallaboatl  . 

Trust  «  os. 

N.  Y.  CITY 

Atlantic.  Tr.. 

Bowl': 

Broadvt  ;n  Tr. 

C'lK'ty  B<S  1  1 

,  1  Tr'st 

1  lity  j  1  nsi ... 

( loloniai 

Continental . 


Bid 

Ask 

140 

160 

105 

285 

295 

2 1  5 

220 

175 

is., 

-  ,11 

876 

1900 

1930 

t  399 

380 

645 

660 

Trust  Co's 

Eastern  Tr.. 
Empire  State 

Equitable  Tr 

Farm  l.o.v  1 1 
Fifth  AveTr 
1 .11.1r.1nty  Ti 
Guardian  Tr 

k  nirk  'rb'k'r 
Lincoln  Tr... 
McV'ck'rKty 
Manhattan  .. 

Mercantile .. 
Merchants'.. 


Ask 

212 

215 

210 

215 

350 

1509 

1525 

640 

670 

740 

210 

220 

775 

390 

275 

285 

500 

1100 

125 

Trust  Co's     Mid     Ask 


1 politan 

Morton  Crust 
Mut.  \ lliance 
N  Z  Lifedt  1 1 
\  v  BeoATr 
North 

Real  1  si  i-[--i 
Standard  fr't 
Tr  Co  of  Am. 
Rpbc 
Union  mist 
USM1 
lint  Slates  . 


BOO 

11100 
300 

112  1" 
10s.-, 

2  so 

100 

400 

2  10 

350 

1390 

175 

1750 


020 


1  lot) 

2-5 


295 


1775 


Trust  Co-* 

\  an  V'deuTi 
Washington. 

BROOKLYN 
Brooklyn    Dl 

l-'Ialbusli 

Franklin 

Hamilton 

K  inns  CO 

I,  I>1   I, A  Tr. 

Manuiaot'ra. 

Nassau 

People's 

Wililamsb*(t. 


Bia 

Ask 

225 

2  10 

400 

lii'1! 

1  15 

175 

025 

480% 

340 

0 

350 

227 

287 

*  Bid  aud  asked  prices;  no  sales  on  this 
)  Sale  at  Stock  Exchange  or  at  auction 


day. 
this 


i  Less  than  100  shares,     t  Ex  rights,     d  Besiuuiuj;  March  31  quoted  tier  cent  instead  ol  dollars  per  share. 
week    0  E.v  stock  dividend,    s  Trust  Co.  corttticates.     "|  Hanks  marked  with  a  paragraph  (!)  are  State- banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUl'Y!N<;     lOVH    l'ACE> 


BONDS 

N.  I.STpCK  EXCHAN&K 

Week  Endinu  AUQTTSX  23 


us 

2a 

V  s 

2a 

y  s 

2s 

u  s 

2a 

U  s 

Sa 

V  s 

.is 

V  s 

V  s 

lis 

U  S 

4a 

u  s 

4s 

- 

1  - 

5a 

v  a 

.  S.  Boremineni 
ooasolregistered.dl980 
oouaot  coupon —  [11930 
consul  reg  suiall..<119S0 
consul  coup  small,  dl  930 

registered felOlb 

CO  u  pun tel918 

reg  small  bonds. .&1918 
eon  small  bomls 

i ered  

coupon 

registered 

coupon 

registered 


fcl918 

fcl907 

/il907 
..1925 
..1920 

190  1 


S-s 


J 'rice 
Friday 

Auyii 


Bui 


Q-J 

i^-  J 
Q-J 

U-l 
Q-J3 


coupon 190  ' 

Foreign  Uoveniinent 

i'ranktort-on-Maiu  3  His  ser  1.. 

These  i»v  pn'ci 

y  ;■  ol  .Mexico  s  t  g  5s  ot  is-:':' 

State  Securities 

Alabama  class  A  4  to  5 — 1906 

Class  is  0s 

Class  V  4s - 

Currency  tumtiug  -Is —  I92i 

Disi  ul  Columbia  3-65a 1924 

Louisiana  new  consul  ls,.191l 

8  mall 

Missouri  tunning  —  1894-1995 
North Carolina  cou.sol  4s.l91u 

0s 1915 

So  Carolina  4  Hia  20-40 193b 

Teim  now  settlement  3s. .1913 

Small 

Vir-i ma  tuu.t  debt  2-3S...1991 

Registered 

tis  deterred  Blown  Bros  ctls. 


M-S 

s  on 

i^-J 

I 

J-J 
J  J 
J-J 
J-J 

FA 

J-J 

j-j" 

J-J 

A -i.i 
J-J 
J-J 
J-J 
J-J 
J-J 


Kuilroad 

Alabama  Cent  .sec  .-so  Ky 
laba  At  ldl  6'ee  Siiv  Fla  do  \\ 
Albany  Jo  siisij  See  Del  do  Him 
Allegheny  Valley  See  tfnuu  Kit 
Alleg  .V:  West  See  Bull  K  &  P 
Am  Dock  do  liu    see  Cent  ot  is'  J 

Ann  Arbor  1st  g  4s /tl995 

AtcliX*  s  Fe  gen  g  4s.. .199 

Registered 1995 

Adjustiuent  g  4s M995 

Registered ft.199' 

Stamped /i.199 

Chic  do  St  Louis  lst0s..lylu 
Atl  Knox  do  Nor  1st  g  5s. .194) 
Atlanta  do  baiiv  See  South  It} 
Atlanta  &  Yatlk  See  South  Hi 
Austin  do  2s  W    flee  Sou  Pacific 

Kat  Creek  do  S  see  -Mich  Cent 
alt  Jo  Ohio  pi  lor  lg3Hi8. 1925 
Registered /il925 

Gold  4s /tl948 

Registered A.194S 

Coll?  deb  4s 1911 

P  J  uu  do  M  Div  1st  g  3  'a8l925 

Registered pl925 

PLEdoW  VaSysrei  481941 
Southw  Div  1st  g31as...l925 

Registered fel925 

Moiiou  Kir  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  Og41aS..193l 
Beech  Creek  See  N  V  C  do  H 
Belle  v  Jo  Car  flee  Illinois  Cent 
Bklyu  Jo  Montauk  see  Long  1 
Bi  uus  Jo  \\  csl  flee  Sav  Fl  do  \\ 
Buttalo  N  V  oo  Erie  see  Brie 
Bullalo  K  Jo  P  geu  g  5a.. .IBS'! 
All  Jo  West  lstg  4s  gU..199b 

CI  Jo  Mali  1st  gU  g  OS llJ4o 

Koch  do  Pitts  1st  g  08. ..1921 

Consul  1st  ^  tis iy2i 

Bull'aio  Jo  Southwest    See  Eru 
Bullalo  Jo  Susqu  1st  g  5s..iyil 

Registered 1911 

1st  refunding  g  4s </ly51 

Bur  Ccclai  K  do  .No  1st  53.1900 
Con  lsl  do  col  trust g 5s..  1934 

Registered 1934 

C  K  1  Fdo  -\  Wl8tgu5s.l921 
M  do  3t  L  1st  gil  g  7s 192 

(lanada  South  1st  5s iyu> 
-2d  5s lyll, 

Reg  islcred 191 

Carb  do  Shawn  see  in  cent 
Carolina  Cent  .bee  Sea  b<fc  Roan 
Cartilage  do  Ad  flee  N  V  c  do  h 
Ceil  H  la  1  do  N  see  B  C  it  do  2s 
Ceu  Branch  V  P  lstg 4s...  1048 
Ceu  Branch  Ky  flee  Mo  Pac 
Central  Ohio  See  Haiti  do  Ohio 
Ceu  RRdo  Bolcia  col  g  5s  1937 
Cent  ol  (J a  KK  1st  g  58..pl94c 

Registered pl94i 

Consul  gold  5s 194c 

Registered 11)4."< 

1st  piei  income  g  5s pl945 

2d  pret  income  g  5s pl945 

3d  pref  income  g  5s pl'Jio 

Chatt  Div  pur  moil  g  4s.ly.jl 
Mac  &  Nor  biv  1st  g  5s.  1940 

Mid  iia  do  Atl  Div  5s iy47 

Mobile  Uiv  lstg  5s 1940 

Ceutot  N  J  1st  consul  7a. .1902 

General  gold  js 1987 

Registered ft.l9«7 


Q-J 
A-O 
A-O 

XoY 

ii-N 
.<I-S 
J    D 


J-J 
U.-J 
A-U 
y-J 
MS 
.M-N 
U-t 
.U-N 
J-J 
^-J 
F-A 
,U-fa 


-\I-S 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-J 
J-L 
A-O 
A-O 
A-O 
J -I' 
J-J 
.Vl-.'s 
iVl-S 


J-D 


MM 

F-A 
b'-A 
.U-N 
.UN 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 

y-J 


Ask 


107  Hi  1081a 
107^103^ 


L0534  WGa4 

lU5a4  ^ale 

tu.vj  i(l"o«i 
L08!a  109^ 

lUSL,  In;.;. 

13234  ii;ii:,i 

13234  L33»4 

H'l'4  105^4 
lOl'ilOo^ 


yi;,4 

the  basis  ol 
98  >a 

hese  are  pr 


Week's 
Kan i/e  or 
Last  Sale 


2  a 


Low        High   Ju 

109'aApr'02 

l.»7a4  J'iy'112 


10576 
105a4 

1(17 
109 '-2 

Ms '.j 

1U>    j 

1 32 

13934 

lOo^ 

104 


108^ 


122      .. 
•10G3t  .. 


.  lu-i^ 


95^    96^ 

'yo>2;.... 
"9%  Sale 


95»areb'02 

lour  ):' 
lJS:i4        98^4 
ices  o  n  the  h 

107  Mnv'nL' 
luy'4  Oct  '00 
l02>aMar'02 
111  Mar'02 
126  Oct 'in 
lri;',  100:J4 
low's  B'eb'99 

iui'-ja'n'  (i-_ 

liiii'-j.riv'ni 
120     Mar'Ol 
96 
95 
96 


* 100  la 

103:)4  104 

"  li'o:,4  Sale 
"y'i^saiV 


95 

i0334  SalV 


111      152 
90  Hj    93 


98       98  \ 
90i4Sale 


109 


118 

104     


126*4  127^ 


'100     104 
100     101H 
104     105 
123  Hi  125 


117l4. 


105 


.  110^ 


109     . 
I'-iO^. 


Ill     Sale 


79  Sale 
3834  Sale 
25       27 

*91>2 

106  >2 

108 18 

109  Hs  113 

10134 

136     137 

135     


loo  ;. 
J'ne'02 
Apr 'Ok 

Ills'-. 

J'ly'02 
.Ply'02 
Apr'02 

Mav'O'J 
Aug'02 


to  (i 
1 

asis 


96 
95 

yo 


y 


9934     100 

10334     104 
l'rj-'i  J'ne'02 
9034        97 
94  Hi  Apr'02 
i»478       95 

108 -14  Dec '01 


95  95V, 

97     Apr'02 

103l4      104 

1 02  »-2  Feb  '02 

Ill's     112  Hi 

91  Hi  Aug'02 


ySHl       98  Ha 

90*8       90% 

yo'iJ'ly'O. 

114l4J'ne'0'2 

112     jMov'01 


118     Aug'02 


103 

130 

127 


Apr'HV 
May '02 
Aug'02 


100     2sTov'9'J 


103     J'ne'02 

104Hi     104's 
12438J'ly'' 
1 '-  i  ,i  Feb '02 
118     Jan '02 


1 05        105  H? 
110'a    11  OH. 

107      Aug'Ol 


93    J'ne'02 


20 


55 


53 
58 

144 


Range 

Since 
January  1 


Low    llnjh 

L09Hi 

10734  loo  v, 


LOS^a  i|!:"> 
L0534  1  10 
107  107 
ins',  i.c.i. 
in-1,  113 
113 
I  12     139H> 

Hi;.',  106H; 
!'U     106 'a 


9434    95* 
ne  do  liar. 

96      100 
of  $5  to  £. 

106     107 


108 
122 


J'ly'02 
May'02 


1097s      Ul 
105HiSep  'oi 
77  84 

38 '4       42  H 
26  28 

92  92 

95  Dec '99 
102  J'ne'99 
112 Hi  Apr'02 
IOII4  May'02 
136  136 
13634  J'ly'02 


102H;102H 
Ul     Ul 

Log"  107" 


104     104 H 


'.15 ''2      'Hi"K 

94        95 
95i4    99 


10  H 


95^8  100 
103      10594 
102      105 '4 


92 
93  'a 
9114 


97 
94Hs 

9534 


94\    9 

102 

102 

104     11 
90 14    9 


97 

04 
103 


1*4 


.'' 

'i 

2H> 

'3  H 


97Hil01 
90       9I7t 
90*4    90 14 
U4i4ll4l4 


117     U9H2 


128     130H; 
12534l2SH; 


59 


605 

390 

81 

2 


102      103 

HUHjlOGij 

rji'4 120'4 

124%12434 
118     118 


104H:107H; 
10734lll 


93       95 


106Hil0934 

119 'a  122 


100"2ll3H; 


76  89Hi 

32Hz  44Hi 

I8H2  31 

9134  93«8 


100     112Ha 
i  01  >4  103  !8 
132     141 
131      139*4 


BONUS 

n".  y.  stock  exchang  e 
Week  Endikh  august  22 


Central  ot  M  3— (Continued  i 
Am  Dock  do  Imp  gu  5s..  1921 
Le  &  Hud  K  gen  gu  g  5s  1  920 
Beh  do  Wilks  li  Coal  5s..  1912 

Con  ext,  guar4'28 — </1910 

N  Y  do  Long  Br  gen  g4s  mil 

Cent  Pacitio     See  So  Pacific  <  lo 

Charles  &  sav  lstg  7s — 1931 

Chesdo  Ohio  K  6s  ser  A../i  1908 

UoldOs <tl911 

1st  consul  g  5s L939 

Registered 1939 

General  gold  4L2S 1992 

Reg  istered 1992 

Craig  Valley  lstg  5s 1941) 

K  &  A  Div  1st  con  g  Is..  1989 

2d  consul  gls 1989 

Warm  Spr  Val  lsl  g58..  1941 

Greenbrier  Ky  1st  gu  g  Is  '40 

Chic .  <fe  Alt  Kits  land  6s. .19011 

Refunding  g  3s 1049 

Railway  1st  lien  3HaS...  1950 

Registered 195o 

Chic  Bur  do  (I  consul  7s. ..1903 

chic  do  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Dir3Hia 1919 

Registered 1949 

Iowa  Div  sink  fund  58. .1919 

sinking-fund  4s 191'.' 

Nebraska  Extension  4s.  1027 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  see  Great  North 

Debenture  5s 1913 

Han  do  st  Jos  eun sol  6s.. 1911 
Chic  do  K  111  1st .s  I  cur  68.1907 

1st  consul  g  6s 1934 

General  cousol  1st  5s 1937 

Kegist  ere.  1 1937 

Chic  do  ln.ic  Ky  1st  5s. 1936 
Chicago  do  Erie    See  Erie 
Chic  Indo  Kouisv  ret  0s...l947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Chic  Mil  do  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  3H>s series  B.el989 

Registered el989 

Chic  do  L  SuDivg5s 1921 

Chic  it  Jin  Riv  Div  5s. ..1920 

Chic  do  Pac  Div  6s 1910 

Chlc<fe  P  Wlstg.5s 1921 

Dak  do  Gt  Sog5s 1910 

Far  &  Sou  assu  g  6s 1924 

Hast  do  D  Div  1st  7s 1910 

1st  5s 1910 

life  D  Exten  1st  7s 1908 

LaCrossc  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1  st  6s ....  1909 

Wis  di  Minn  Div  g  5s 192  1 

Milife  No  1st  M  L  6a 1910 

1st  consul  6s 19111 

Chic  do  Northw  cons  7s 191 

Guld7s 1902 

Registered 1902 

Exteusiuu  4s 1886-1926 

Registered 1880-1920 

General  gold  3HiS iys7 

Registered pl'J87 

Sinking  Kind  Os... 1879-1  929 

Registered 1879-1929 

Sinking  lun.l  5a.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1 909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 193: 

Des  Mo  do  Minn  1st  7s. .190 
Milwdo  Madison  1st  Os.. 1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  do  St.  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  Os  1921 

Ext  do  Imp  sfund  g5s  1929 

Ashland  Div  1st  g  Os..iy.  ~ 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes lyll 

Chic  Rock  lsl  do  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M  4s 1915 

N4s 1910 

Des  M  do  Ft  D  1st  4s....  1905 

lst2H;S 1905 

Extension  4s 1905 

Keok  &  DesM  1st 5s. ...1923 

Chic  do  St  L   flee  Atch  T  <fc  Sa  Fe 

Chic  St  L  do  N  O    flee  111  Cent 

Chic  St  L  do  Pitts     See  Peun  Co 

Chic  St  P  M  do  O  con  6s. ..1930 

Ch  StPdo  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  do  S  City  lstg  Os.,.1919 

Chicago  Ter  Trans  g  4s. ..1947 


J-J 
J-J 
M-N 
Q  M 

M-S 

J-J 
A-O 
A-O 

WIN 
M-S 
WIS 
Ms 
J-J 
J  J 
J-J 
WIS 
M-N 
Wi  N 
A  O 
J-J 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
A-O 
A-O 
Wi  K 
.VI-  Is 
M-S 

M-K 

WI 

J-D 

A-O 

M-N 

M-N 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
j-j 
jj 
j-j 
jj 


Price 

Friday 

August  22 


Ltd           Ask 
113k 

i  02*8  Sale" 


Week's 
Range  or 
Last 


Low 
llo-s 


11 33p 


Mar'02 

Hi--'., 


loo 


125      

114  114H 
114  117H) 
119Hil20Ha 

ios'i  Sale' 

i'U'iilo" 

102  '., 

*96H)    99 
*108      


I02«g 

85     Sale 
82     Salt 


103 18. 


100  Hi 

99     Sale 

i'liss-il" 

104  n8 

1073i10814 


100 


10834  Sale 

119  H 

Ul'j 

139H 

123=al24 


123      .... 

131      ... 

*U7'2... 
112i8 


112  Hi . 


U7Hs 

120!8 

114=4  110  H 
U7HsU8H 

11234 

13258 

12i_."'b122 

107^8 


iii-j." 


112     May'02 

1  11  HJ  'n.  'i  2 

119'',      120 

121     J  ...   91 

108l4 

103     Apr '01 

110      .! 

ni.j'-.rii.  .' 
99  Hi  J'ly'02 
loi  '4  Apr' 


102-VriV'H'2 

S4Hi       85 
82  82  Hi 

8334  Api'ir. 
103  J'ly'02 
HU'o  Apr'Oi 
100  Hi  Aug'02 

99  99 

114%  Aug'02 

LO  1%  J'ly'02 

108  108  i 
I  o l".j  Aug'Ol 
100     Mar'02 

L0834  10S:H 
119  .J'ly'02 
111  J'ly'02 
L3976  J'ly'02 

[23aa     124 
124»4  Mar'i i'_ 
125     May'02 

132  Aug'02 
110         116 

115  May'02 
189        189 

112'*      112 '8 

114HiJ'ly  '02 
105  'a  Feb '98 
10434  Jan'O 


J-J 
J-J 

J-J 
J-D 
J-U 

y-F 
J-D 
J-D 

F-A 
F-A 
M-N 

y-E 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
WIN 
WIN 
F-A 
M-S 
WIS 
Wl-S 
M-N 
WIN 
F-A 
Wl-S 
J-J 
F-A 
WIN 
J-J 
J-J 
J-J 
J-J 
WIN 
M-N 
WIN 
WIN 
J-J 
J-J 
J-J 
A-O 


J-D 
Wl-N 
J-J 
A-O 
J-J 


I1534 

108 'a  109 

U4Hs 

113 '.2 

117=8 

115        

120H>121H2 

134     

10158 

10l>4 

:VW6      , 


.  106^ 


113  Hi. 


109     110 
i07"i08" 


U6Hi 

1333b  134  '. 
123      124 
138% 

135% 

102% 

112      

128     

127      

109  Hi  Sale 


9t)Hi 

9858 

99     

98H> 

97     

91^ 

91 H* 

Ul 


138 

128HU30 
89  Hi    90  Hi 


l20Ha  Mar'02 
124Hi  Apr'02 
U414  Aug'02 

117-s  U7-; 

11334  J'ly'02 
137HvJ'ly'99 
120=8  120 
1 0  .  'M  Aug'02 
182  Hi  Jan '02 
U8:;4  May'02 
10S'BJ'iy'02 

114  Hi  Aug'02 

115  Mar' 02 
11758  U758 
117  Mar'02 
120  Hi  Aug'02 
135     Aug'02 

101=8      101=8 

1013BJ'ne"0i 
107  J'ue'02 
107  Mar'OO 
lOOHiJ'im'O'. 
103  Nov'98 
115  Hi  J'ly'02 
Ul  Oct  '00 
109  109 
10788May'01 

107  Aug'02 

108  Oct  '01 
U5HlJ'ue'02 
114  Oct  '01 
123HiJ'ne'02 
123     May'Ol 


113  Jan '01 
1091-2  Mar'02 
UOHl  Aug'Ol 
110  Hi  J'ne'02 
13378  J'ly'02 
125  Aug'02 
142HiFeb'U2 
13934Jan'02 
107  H*  Feb '01 
UOHi  May'02 
12834  Aug'O; 
128H(Aug'0; 

109  Hi  109  Hi 
lll'-2Apr'02 
100-\  J'ly'02 

99^8  J'ne'02 
99Hi  J'ly'02 
9938J'ne'o2 
99 Hi  May'02 
9114J'ly'0~ 
97     Dec '00 

110  Hi  Apr'02 


137  Hs  137H 
138H2  J'ly'02 
140  J'ne'02 
12938  J'ne'02 
89  90 


21 


U 


liangt 

since 

January  Z 


iiiilht 
115 

102      105 


112     115 

114     117 
119  Hi  123  H* 

iboHiiiont 
LbsHiiiti*" 

104     lo;,  Hi 
98     loo 


04  H» 
84Ha 
s'l:-'4    86 

^334 
I0234  1001* 

iOOHiiUSHi 

99       103 'a 

i'HH  iioHi 

104"'8106 
108     UlHi 


9934  100 

107'i  110 

1183j  12  J 

111  114 

138  Hi  1397a 
122H2  l26Hi 
124;H  124a4 
125 

120      I32H1 
113     117 
1  1.;  v  115 
1 82  Hi  1 96 

112  115 

non-U? 


10434  10478 


l20Hil20Hl 

1187s124'8 
114 '4  118 
U67812134 
1121411534 


45 


03 


120=8 

107=8 

182  Hi 

U8=8 
los'H. 
114 

11334 

116Hi 
115 
120  Hi 

135 
10  U4 
IOII4 
107 


124 

UO'a 

182  Hi 

119 

1 09  '8 

117  H. 

115 

121Hj 

117 

123H\ 

141 

10434 

104 

10TH» 


106Hil06J8 


115     118 


108  Hi  UO 

ib'f*  'ibyHi 


114     117  Hi 

iLiThU'-T" 


107  Hi  109  >a 


1 10  Hi  U  9  Hi 
133=813734 
125     128Ha 

1 12 14  142 'a 
139Hil3934 


llOHiUo1* 

L28 

132 

12, -8  131 

L05Ht 

113H» 

109 

112 

I  00 '4 

100»e 

997* 

99  78 

99% 

99  Ha 

99  »4 

.99% 

98 

99  Hi 

91Hi 

91l4 

109 14 110  Hi 


137HU42 

138%  141% 
140      140 
1  27  %  130% 
86       9034 


AUSCEIiLANKOLlgi    BOMLS— Continued  on  Next  Page. 


Street  Knilway 

Brooklyn  Rap  l'r  g  5s 1945 

Atl  Av  Hklyu  imp  g  5s. .1934 
Bk  City  1st  cou  5s. 1916,  1941 
Bk  q  Co  &  S  con  gu  g  5s.  1941 
Bklyn  U  11  El  lstg  4-5S.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Klec  gu  g  4s 1951 

City  do  S  Ry  Bait  lstg  5s. 1922 

Conn  Ry  do  L  1st  &  ret  g4HiS  '51 

Den  Cou  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  0s..l91o 

Met  Ky  Co  1st  gu  g  6s. .1911 

Det  (it  st  liylstcong  5s. 1905 

Gr  Kapids  Ky  1st  g5s...al!Ui 

Louis  Ky  Co  1st  con  g  5s.  .1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  st  Ry  gen  col  tr  g  5s.  1997 

Bway<fe7thAvlstcg5s  1941 


A-O 
J-J 
J-J 
Wl-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


108     110 


10234  Sale 
88  90 
84     


120     120% 
118% 


1 08  k  Aug'02 
110     Jan  '99 
114     May'02 
102         102 
102  Hi     103 
88  88 


98 
95 


Apr'02 
J'ne'00 


103     Nov'01 


109     Mar*98 

120         i'2'6" 
118     J'ly'02 


1 

33 

6 


107     UOU 


112HUU 

100      100  Hi 

looHi  105 

87        93 


98       98 


119     122 
117HiU9% 


Street  Railway 

Met  St  Ry— (Conjliel  g  4s2002 

Col&9thAvlstgug  5s. 1993 

Lex  Av  do  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 

Mil  El  Ry  do  L  30-yr  g  5s. 1920 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5S..1945 

W  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5s. ..1930 

<-as  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bos  U  Gas  tr  ctfs  s  1  g  58.193! 
Kklyn  U  Gas  1st  cun  g  5s.l94. 


A-O 

M-S 


J-J 
J-J 
A-O 
,VI-N 

M-N 


J-D 
J-J 
Vl-N 


9834  Sale 

123 

123      

9834  Sale 


101     Sale 


109 
110 


117  Hi  Sale 


9S34       99 
122  Hi  J'ne'02 
123Ht  J'ly'02 

98%  9834 
125  J'ly'02 
101  101 
106  Oct  '99 
110  J'ne'02 
114  Hi  Nov'01 


109  Hi  Dec  '99 


99     Dec  '97 


91%  Oct '98 
117Hi     117  H. 


20 


88 


98%    99 
121  Hi  124  Hi 

120=4  12  4 
93  101% 
123   12  7 
101  103 


110  U» 


117  120H* 


*No  price  Friday;  latest  price  this  week.    oDueJan     d  Due  Apr    e  Due  May    j/Duej'ne    ZiDueJly     it  Dae  Aug    p  Due  Nov    qDae  Dec    sOption  sale 
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Chic  &  Weat  Ind  gen  g  6s  (,1932 
Chic&  West  Midi  Ry  5s..  1921 
Choc  Ok  &  G  gen  g5s  .. .01919 
CLn  H  &  D  consols  f  7s. ..1905 

2d  gold  4  4s 1937 

Cin  D  &  I  1st  gu  g  5s.. .1941 
C  I  St  L  &  C  See  C  C  C  &  St  L 
Cin  8  &  C  See  C  C  C  St  L 
Cleartield<fc  Mali  See  B  R  <fc  P 
Cleveland  Cin  Chic  &  St  Louis 

General  g  4s 1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W&  M  Div  1st  g4s. 1991 
St  LDiv  1st  col  tr  g4s..  1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s..  1940 
WW  Val  Div  1st  g  4s... 1940 
C  I  St  L&  C  consol  6s. .1920 

let  gold  4s ...kl936 

Registered fcl936 

Cin  S  &  CI  con  1st  g  5s. .1928 

CCC&  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pre!  4s. 1940 
O  Ind<fc  W  lstpf  5s...dl938 
Peo<fc  East  1st  con  4s... 1940 

Income  4s 1990 

CI  Lor  &  Wli  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
Clev<fe  Malum  Val  g  5s...  1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194 

Colorado  &  Sou  1st  g 4s...  1929 
Colum  <fc  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  <fe  W 
Conn  &  Pas  Riva  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  <fe  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  7s. ..1907 
Morris*  Essex  1st  7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3  4s 2000 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  <fe  improve  4s 1923 

Syr  Bing&N  Y  1st  7s. .1906 

Warren  1st  ref  gu  g  3  4s.  2000 

Del  <&  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7a.  1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Gr  1st  con  g  4s.  1936 

Consol  gold  44a 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
Des  Moi  &  Ft  D  See  C  R  &  I  P 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det,  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul&  Iron  Range  IstSs..  L937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s 

1?asl  of  Minn  See  St  P  M  &  M 
Jast  Ten  Va  &  <+.-i  See  So  Rj 
Elgin  Jol  &  East  1  st.  g  59.1941 
Elm  Cort  &  No    See  Cell  &  N  Y 

Erie  1st  ext ;  gold  4s ^..1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

Is!  consol  g  fund  7s... 

Erie  1st  con  g  4s  prior. .1996 

liegistereri. 1991 

1st  consol  gen  Lien  g 4s..  1996 

Registered  1996 

Penn  mil  1 1   s   Is L951 

But)  N  Y<fe  Erie  1st 7s..  1916 

Bun  &  s  w  gold  6s 1908 

■      Small L908 

Chic<fe  Erie  1st  sold  5s.  198S 
Jen  RR  1st  gu  g  5s....al909 

Long  Dock  consol  g  68   .191 

CoaI<S  RR  1st  cargo  68.1922 
Dock  &  Imp  1st  cur6s 
N  Y&  Gt  een  i.  gu  g  5s 

Mid  RRorNJ  1st  g6s.  1910 
N  Y  Sua  &  W  1st  ref  5e 

2d  gold  4  4a 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s 

Regis  $5,000  each...  1943 
Will;  .v   En  1st  gu  gos   L942 
Erie*  Pitts    See  Penn  Co 
Evans  &  T  II  1st  cons  6a 

lstgeneral  gold  5s 1942 

Mt  Vernon  lsl  gold  6s.. 1923 

Sull  Co  Branch  1st  g  58.1930 

Ev<fc  Ind  1st  con  gug6s..l926 

C\irgo&  So    See  (Hi  M  A-  st  V 

-T  lint  &  Pere  M    See  Pere  Marl 


Q-M 
J-D 
J- J 
A-O 
J-J 
M-N 


J-E 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
JD 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 
Q-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
MS 
A-O 
A-0 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J    J 


M-N 

M-N 

M-S 
M-S 
A-O 

J- 1) 

M-S 
M-S 
J-J 


M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
!•  A 
M-N 
M-N 
J-D 

J-J 

A-0 
A-0 
A-O 
J-J 


Price 

Friday 
August  22 


ll  el         Ask 
1173*... 
J07     ... 
109     ... 
1094... 


115 


10! 

101  ... 

102  ... 

103  10334 


98     

ib'234  Sale 


1144. 

*128     . 

128     . 

133     . 


100B8  Sale 

74       75 

11634 


123»8 . 


83    Sale 
9434  Sale 


1354... 
13641384 


13134  1334 


103     . 
1 144  . 


113     11334 


1094. 


1474. 
1474. 


102     1024 
107     ... 
10734  ... 


884   89 


1044. 


*101     102 
93     .... 

86=8 

934 

115     .... 


1144 


114  . 

115  . 
119  . 
1144. 

11934  . 

107     . 

140  4. 


9934  100 
"864  Sale 
"934  Sale 


1234 

106     108 

1374 

116     

116     


10634  . 


108 
117 


113411334 
122     


110 

100 
110 


.  110*4 


Week's 
Range  or 
Last  Sale 


Low  High 
1184  118 14 
109  Apr'02 
1144May'l>2 
U14Dec'01 
113  Oct  '00 
11434  J'Iy'02 


102        102 
102     Apr'02 
102  4  Aug'02 
102  4    103  4 

99     May'99 
100     J'ne'01 

83     Nov'99 


10234     10234 


113's  Aug'0: 
134  4  Jan '02 


138     May'02 


1044Nov'01 


100        1003« 

744  Aug'02 

1164     116l4 

128    J'ne'02 


83 
944 


834 
95 


11 7  4  May'02 
135  J'ne'02 
137  J'ne'02 
140     Oct  '98 


13534  J'ne'02 
1154Aug'02 
102  J'ne'02 
1144  May'02 


143 
149 
113 
122 
109 


J'ne'02 
Aug'01 

118 
J'ne'99 
J'ne'02 
1113sFeb'02 
147  4  J'ne'02 
1474J'ne'02 


1024  1024 
110  4  May'02 
10934  Aug'02 


89 


90 


111     Feb'01 

102  J'ly'02 
93  4  Aug'02 
86>-. 
93  4       94 

114     J'ly'02 


115    J'ne'02 


114     J'ne'02 

1 1  8     May'02 

1194J'ne'02 

1  11,  -Apr'02 

vug*02 

109^  Jan '02 

lliP'j     14034 

139    J'ly'02 

100      1004 

984J'l3  '02 

86%      8634 


934       934 
133     Jan '02 


123  4  J'ly'02 

100     Aug'02 

1.37  "4  J'ne'02 

121  121 
1184Apr'02 
109  Oct  ".is 
114=8  114=» 
117  May'02 
t08  Apr'02 
10S  lO.s 

May'02 


1144J'ne'02 

1214J'lv'()2 
110       uo 
112    J'ne'02 


115     M 


2  <=> 

CQOn 


No 
1 


11334ll54 


102     104»e 
102     102 
101410334 
102410434 


d; 


117 


Range 

Since 

January  1 


Low    High 
11734  119 
109     109 
105     1144 


10234  106 


U3E81154 
13441344 


138     138 


984102 
72       824 
11441164 

1274128 


82*4    8634 
91       97 


117381204 
135     138 
137     141 


1334137 
1154  U8l4 
102     1054 

11414H738 


143     144 


113     11534 


10834  109 
lll^lllSg 
14741514 
14741474 

101     1044 
1104112 
109     1134 

844    91 


101     102 
92  4    954 
844    87*4 
924    954 

1125e115 


111     115 


112=8115 


11! 
ID 
115 

ins 

L36 

98, 
984 
864 


4118 

1164 

>4  1 2 1 3, 

1  42 

1 39 

'1  102 

984 

90 


93 
133 


i 
L33 


1 0« 

117     121 

i  1  34 


i  18 

1  is 

I    !      L03 

10741 104 

lie. 


11241154 
1      1264 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  august  22 


Fla  Cen  &  Pen  1st  g  5a.  ..1918 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1941: 

Fort  St  U  D  Co  1st  g  448-1941 

Ft  W<fe  Den  C  1st  g  6a 1921 

Ft  W&  RioGr  1st  g  3-48.1928 
/  '  al  Har  &  S  A  See  So  Pac  Co 
*"*alH&  Hofl882  1st  58.1913 
Ga  &  AlaRy  1st  con  5s..ol945 
Ga  Car  &  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oawegat  See  N  Y"  Cent 
Grand  Rap&  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&Qcolltr4s  1921 
Greenbrier  Rv  See  Ch.es  <fc  O 
Gulf<fesilstref&tg5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ouaatonic  See  N  Y  N  H  <fc  H 
Hock  Val  lstconsolg44a. 1999 

Registered 1999 

CoI<fe  H  Vlatextg4s..l948 
Honst  E  &  W  Tex  See  So  Pac 
Houat&TexCen  See  So  Pac  Co 
[Uinoia  Central  1st  g4s..l951 

1     Registered 1951 

1st  gold  34s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO&Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3 4s.  1953 

Registered 1953 

Midland  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
ChicSt  L<feNO  g  os.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g4s....l931 
IndBl&West  SeeCCC&StL 

Ind  Dec  <fe  W  1st  g  5s 1935 

1st  guar  gold  5a 1 935 

Ind  111  &  Ialatg  4a 1950 

Int&  GreatNorlatg6s..r.Un 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  <fc  Mich    See  Tol  <fe  O  C 
KCFtS&M     SeeStL&SF 
K  C  &  M  R  &  B  1  s  t  gu  g  5  s .  1 ;  1 '_ " .1 
Kan  C  &  Pacific    See  M  K  <S  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 195(  \ 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  <fc  P 
Knoxville  &  Ohio    See  So  Ry 
T  ake  Erie*  WlstgSs.. 1937 
1 J  2d  gold  5s 1941 

North  ( (Mo  1st 
LSho  a   M  ich  8    See  N  Y  Cenl 
Lehigli  Val  \  Pa)  col]  g  5s 

Regj  1:1:1 , 

Lehval  N  yistgug  44S.1940 

Registered 1940 

Leh  V  Ter  Ry  I 

id 1941 

Leh  V  1  oal  Co  lsl  gu  g5s 

Reg)       red 1933 

I.i-h  &  N   \    lsi  guar  g  4s..  1945 

Kc  gistered 19  1 

E1C*  N  1st  gist  pf  68.1914 

Go  - 1014 

Leh  <fc  Hud  R     See  Cent  ol  N  .1 
Leh  <fi  '-'.  1     1    b  Set  Cenl  ofN  J 
Leroy  <S   1  anej  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  con  g5s.ft.1931 

1  st  cutis,,!  gold  4s ft  L931 

General  gold  4s L938 

Ferry  gold  4  4« 1922 

Gold  -Is 1932 

I    mil.  .     go  .'  191 

1  lebenture  gold  5s 

Bklyn  <t  .Mont  1st g 6s. 

iS 1911 

N  N   B<J   M  B  1-1 ,  on  ■  5 
N  Y  tfc  R  B   1st  g  08... 
NorSh  Blsl  con  e  gn  5a 
Louisv  ,v  Na8hvgeng6a   L930 

Gold  5s 

Unified  gold   Is 19  |i) 

istered 

'  Oil  trust  gold  5s... 
(',,11  Oust  5  '.'(I  e 48.1903 

Cecilian  Branch  7s  1  9117 

I  a  Nash  1st  g  c,s... 

LCin  &  Lex  gold  1  4s  ..  1931 
N  0<fe  M  1st  gold  68.. ..1930 
N  0<fe  M  2d  gold  6a 1930 


J-J 
J-J 
JJ 
JJ 


JJ 
J-J 


JJ 
JJ 

A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-0 
A-0 


J-J 
J-J 
A-O 

M  -N 
M-N 
J-J 

J-J 
■VO 
A-O 

J-J 

J-J 

M-S 
M-S 
A-0 
A-O 


Q-J 

J-D 
M-S 
J-D 

M-S 
J-D 

M-S 
M-S 
A  O 

\i   S 

J-D 
M-N 
J-J 
.1  J 
M-N 
A  0 
VI- S 
J-D 
1  N 
J. I 
J    J 


Price 

Friday 
August  22 


Hid  Ask 

10434... 
10334  ... 
1054... 


114     115 
88       884 


105 
112 
111 


106 


95  78  Sale 
*105     109 

1093s  Sale 


1134. 
112     . 


105 


104=8. 


99 


118 
85 


874 


994 


123 


127  4  Sale 


106 


107  ... 

107  ... 

101  ... 
123  1264 

102  4  Sale 
78  Sale 

117  

97  


107     

724  Sale 


1204. 
118  . 
1144. 

1084. 


110     . 

1184  '. 


1117      . 
98     . 


1203j 


103 


1074.. 


1084 


1014  L02 


1004  1"!  'i 


1224. 


Week's 
Range  or 
Last  Sale 


Low       High 
100     Sep  00 


1064  Feb '02 
105     Mar'98 
114        115 
884       884 

1054     105  4 

984Nov'00 

1114Mar'02 


9534 


96 


109        1093s 


106     Aug'Oi 


1154Apr'02 
113  4Mar'00 
1044Mar'02 
1024Apr'98 


10458  I045s 
1 02  Oct  '01 
104  4  J'ly'02 
1 04  58  May'02 


1014Apr'02 


123     Mav'99 
87  4  May'02 


100  J'ly'02 

101  4 Oct  '99 
100  Nov'00 
1114Axig,02 


124  May'Ol 
9<)  Nov'98 
L274  1274 
124  Sep  '01 
104»8  Apr'02 


10634  J'ly  '02 


101     Mar'02 
107     J'ly '02 


10234  Mat '02 
125  4  J'ly '02 
102         1024 

78  78 

117        117 

97  97 


72  4       724 
634  Oct  '00 


1211*  Aug'02 
US  Aug'02 
11534  J'ly  '02 

U04Feb'02 


11"     Aug'02 
1094.1 
1 18%J  1  e*02 
■  ict  '99 
109    J'ne'01 


97     J'ly'02 


A'O 


514 


10 


89 


1014S. ip  ■'.<:> 


122     Mar'02 


103 
03 

100 

103 

1  1 1 


Aug'02 

.M:,N  'OS 

Oct  '00 

Jan  "2 


109  h 

1 12 

1  1  2  >-. 

119 

1  16 
1014 

100 

100H 

lor, 
1  15 


Mar'02 

.1.111  "'.: 
Apr'02 

Fob  '02 
Dei  '00 

Apr'02 


Range 

Since 

January  1 


Low   High, 


10641064 


106     1164 
874    92  4 

102     1064 

109  41114 


95       97  4 


1074112 


10534  106 


115     116 


10441053a 


104=8  10634 


103  4  106 
104=8 104«g 


10041014 


874   874 


100    101 


III4H434 


1274131 


104°8l04«8 


10634  19634 


101     1044 
105^109 


100     10234 

1214127 

984103 

75       80 

116     1194 

95       97 


714    74 


120 '4  123 
116     118 

1124U534 

109     1104 


109       112 

1094 

Usvl20'4 


97       97 


121 4 122 


101-'.,   1044 

LOS     104 


99      103 

111      111 


112     118 
1  1 2  4  112  4 
1  1 2  4  114  4 
1  1  S',  1  22 
llti     117 
1004103^4 
loo     loo 
LIB     115 
LOO     1014 


1144U6 


12841304 

1  24«8 


MISCELLANEOUS    BONDS— Continued  on  Next  I'asje. 


Gas  and  Electric  Light 
Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

a  Ry  &  L    See  St  reel  Ry 
Con  Gas  Co    See  1'  G  &  C  <  So 

Deti City  Gas  g5s 1923 

Det  Gas  Cp  con  1st,  g  5s.. .1918 
Ed  El  III  Bku   See  K  <'o  B  L&  I 
Ed  Kill  SeeNYGcS  ELH<8  1 
Eq  (UN  Y  1st  con  g  5s.    L932 
Eq  G  &  Fuel    See  P  ( .  A 
Gas*  ElecBergCocg5s.  1949 
Gr  RapG  LCo  1st  • 
K  C  Mo  Gas  Co  lsi  g  5s. 
Kings  Co  El  L<&]  L937 

Purchase  money  6s 1  997 

Ed  Ll  11  I'.Kn  Lstoong4s  L939 
Lac  Gas  Lof  St  L  1st  g  5s. el  91  9 
Milwaukee  Gas  L  1st  4s..  1927 


J 

i 

J 

.1 

F 

A 

M 

S 

J 

I) 

F 

A 

A 

0 

A-O 

A-O 

J 

.1 

0 

p 

M-N 

96 


118 
70 


128     125 

964..-- 
1084 


97 
104 


97 
May'02 


118     J'nc'02 


61  4 


Dec '00 


99 

ins 

95 


1 1  is 
.1  13  '02 


924    991.1 
104     104 


118     118 


12  1  '4 
9  7        99 

1074  ll" 

95        9534 


C:is  mid  Electric  Light 

Mut  Fuel  Gas  Co  S<- 
.\ni.iiM  onsGascong5a  L948 
N  YG  ELH  a 

Purohase  money  g  4s. .. 
Ll  111  1st  e,,l,\ 

onsol  gold  5s 1995 

\  Va  1.1  1   !  1 

1  1   on  &  PG 
Pei  •  ■ 

2d  guar  gold  6s 

1  si  eon  gold  6s 19  I;; 

.  '  Muling  gold  5s 19  17 

ChG-L&Cke] 

Con  G  Ci 

EqG&l  1905 

Mu  Fuel  G  11  g 5a.  1947 

Trenton  G  A  1  .1  i  ■  1  ■  ■  '  .1949 
r/tica  l  1.  a  i'  1        1 


.1  D 
J-D 
FA 
MS 
J-J 
F-A 
M-S 
M  N 
J-D 
A  ,1 
MS 
J-J 
.ID 
J-J 
M-N 
M  s 
J    .1 




! 

120     

107     109 


104 


110 



105 


113 

964 
1074 

120    J 
107        107 


104     J 

J'ly'02 
J'ly'02 
Apr'02 
J'ly'02 


1 

a 

8 


1,19 
L09 


112    Hi;-1! 
884 
1064  109 

12"       12134 

L084 


104  1"4 
LOS  106 
L20«8l26 


1114 
H>7>.,  109  4 
.  1 15 
L06 


*  No  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    bDueFeb   d  Due  Apr   eDueMay  ADueJ'ly  kVue  Aug  oDueOct   <(DueDeo  *Optiou  sale 


August  23,  1902.] 
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BONDS 

N.  Y.  STOCK  KXCHANGE 
Week  ENDING  AUGUST  22 


Louisv  <fc  NaahT— -fC«ntinvedj 
Pensacola  Div  gold 6a. ..1920 

St  L  Div  1st  gold  lis 1921 

2d  gold  os 1980 

Heudt-r  Bdgelstsf  g6s.l93l 
Kentucky  Cent  gold4s..l98'i 
Li  X  &  M  &  M  1 8tg4  *aa  1 945 
X  Fla  A  3  1st  go  g  5s...  1937 
Pens  &  Atl  1st  gn  g  6S..1921 
S  a  N  Ala  oon  211  g  5s. .1930 

sink  fund  gold  68 1910 

L<fc  Jell  BdgeCogug4s..l94o 
L  N  A  A  Cn    See  C  I  &  L 

Mahon  Coal    See  L  S  &  M  S 
; ;  tan  Ry  consol 4s.  1990 

Registered 1 990 

Metropoi  El  1st  g  6a  — 1908 

Man  S  W  Coloniz  g  5s 1931 

McK'pt  A  B  V     See  N  V  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  eonsol  gold  4s..  1911 
1st  eonsol  income  g  3s.al939 
2d  eonsol  Income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  sold  5s 1919 

Coll  tr  g  4  "is  1st  ser. . . .  190  7 
Mex  Internat  1st  con  g  4s. 1977 

Mex  North  1st  Kohl  6s 1910 

Mich  Cent    See  N  V  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  <fe  W    See  Chic  <fc  N  W 
Mil  &  Mad    See  Chic  <fc  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  <fc  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  eonsol  goldos 1934 

1st  and  refund  gold  4s.  .1949 
Minn  <fe  St  L  gu  See  B  C  K  &  X 
M&  Plst  5sstpd4sint  gu  1936 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
MStP&SSMcong4intgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ST1990 

lstext  gold  5s 1914 

St  L  Div  1st  ref  g  4s. ...2001 
Dal&  Wa  1st  gug  5s.. .1940 
Kan  C  &  Pao  1st  g  4s ...  1 990 
MK<fcTofTlstgug5s.l942 
SherShcfc  So  1st  gu  g 53.1943 
Tebo  &  Neosho  1st  ,s...l903 

Mo  K  &  E  1st  gug  5s 1942 

Missouri  Pacific  3d  7s 1906 

1st  eonsol  gold  6s 1 920 

Trust  gold  5s  stamped. ol91 

Begistered ol91 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&C  VALlstg5s  1920 

Pac  K  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M <fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s..  1929 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  <fc  Bum  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  <fc  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..'il927 

General  gold  4s 1938 

Montgoni  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L  &  W 
XT  ash  Chat  &  St  L  1st  7s.  1913 

i.^1  1st  eonsol  gold  5s 3  928 

Jasper  Branch  1st  g  6s..  1923 
McM  11W&A1 1st  6s.. 1917 
TAP  Branch  1st  6s. ...191 
Nash  Flor  &  Shef    See  L  <fe  X 
Nat  of  Mex  prior  lien  4  *2S.  1 926 

1st  eonsol  4s 1951 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Pen  n  Co 
NO&X  E  prior  lien  g  6s  pi  9 15 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCent<8s  H  R  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3  *2S 199 

Registered 199 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  5s  of. ..1x89-1904 

Debenture  g4s 1890-1905 

Registered 1890-1905 

Debt  certs  extg  48 1905 

Registered 19Q5 

Lake  Shore  coll g  3 "28...  1998 

Registered 1998 

Mich  Cent  coll  g  3  V:s 1998 

Registered 1998 

Beech  Creek  1st  gn  g  48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  latg  3*28  61951 
Cart<fe  Ad  1st  gug  4s. ..1981 
Clearf  Bit  Coal  lets  148.1940 
Gonv&Oswe  lstgu  g  5s  1942 
M0I1&  Mai  1st  gug  4s. .1991 
Income  5s 1992 


M-S 
MS 
M-S 


el 


if  t<i 
70     .. 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 

J'ly 

A-O 
A-O 
FA 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

Sep 


Price 

Friday 
A  uiiust  22 


Ask 


HlYt'S 

Range  or 
Last 


99  Vi 

112>3 

iii" ;:::: 
"99"""" 


104**  105*4 


104 
105 

111 


82       82*2 
31*2    32 
21       22 


97 


145  .. 
119  .. 
129  .. 
121ia.. 
122  .. 
106  .. 


97 


100*4  Sale 
8438Sale 

107  >■ 

87Vs 

102%.... 

90*a.... 

"108  V2.... 

106 


112      

11318  113V. 
124»4l25i8 
108  Vj  109 


106     106  V; 
92  ia.... 

102  Ha.... 
105  107 
113V:.... 
116     117 


94       94*4 
103*a.... 


92 


129*2...  . 
124Vsl27 

99     

115     116 

92Va 

99*2 


126  . 
115  . 
119     . 

114=4  . 
11434. 


101U 102 
79       79  V? 


Low  High 
116%  Mar'02 
126*2  Aug'02 

75  J'ne'02 
113  Nov'99 
ion  J'ly  '02 
110*2  Mar'02 

11434  Feb'OS 
117  J'ly '02 
115     Dec'01 


100     Mar'01 


14     104V: 
*4May'01 

Vi  Aug'02 


82iaAug,02 
31Va       32 
22     Ang'02 


97  Aug'02 
9058J'ly'01 
105     May'OO 


147  V2  Jan  '02 
118  J'ne'02 
129*4  12914 
121  Jan '02 
123  J'ly '02 
lOSVi  Ang'02 


103     Nov'01 
98     Apr  '01 

9934        100*4 

s-l*4  84  V 
10638     107  V: 

87*3  87  V 
102*4  May'02 

90'8  J'ne'02 
IO8V2  lOSig 
105  Vj  J'ly '0 


112*4  112V: 
113  Aug'U'. 
12434  Aug'02 
109         109 


kn;'!8    I0'j58 

92  92 
100     May'01 
105     Aug'O' 
116     J'ne'02 
11634     117 
114     J'ly '02 

93  7d       94 


110*4  J'ly '00 

93     Apr '02 

102     J'ly '02 

129  Vi     129  V2 

127     Feb '02 

99     Aug'02 

11678J'ly'02 

95*4  Nov'01 

101  Vj  J'ne'02 


12534  J'ly '02 

115  115 
113     Dec'99 

116  J'ly '02 
111      Dec'99 

1013s  Aug'02 
78«8       79*4 


101=8. 

1013a. 
107     . 


103»4 
*J03     , 


101     

ibi'"ioi*4 


9334    94*4 
93»8  Sale 
93       94*2 


106 
ii'5* 


106 


1015,, 
10458 
10634 
10s  Vi 
103'J4 
102  Vj 
109  V: 
10134 

100*4 
100*2 
100*8 

94 

93*a 

93 

9314 
111*4 
106 


101', 

J'ne'O'. 

J'ly  '02 

Apr '02 

103- 

Apr' 02 

Sep  '97 

Apr '02 

Jan  '02 

J'ne'02 

Nov'01 

94*4 

935, 

93 

Feb '02 

Sep  '01 

J'ne'98 


95     Apr '02 


107VjJ'ly'00 
110*4  Dec'01 


A'o 


115 


20 


14 


23 
32 
10 


liant/e 

•since 

January  1 


Loir    High 

115     llljaj 

125*2  I27*a 

75       77*2 

"99"ib"fia 

110*4  110V: 
112  11478 
112     117 


104*4  107V; 


111*2114*2 


147*al47*2 
118     121 

26  *8 129*4 
121     121 
120*4  124  V> 
103*2106 


8134    85 
30*8    36*2 
20*a    25*2 


96       98% 


98     101V: 

SIVi   87*4 
103     108 

85*2    88*4 
102     106*4 

90 Va    92 
104*2  108*2 

101*2105*2 


111       113*2 

110V2ll434 
122  126 
10634  109*4 


106  109 
91*8  95=8 


104*<tl07*4 
114     116*- 
115*4  120 
114     114 
92*4    95 


93  93  V 

97  102 
129  182 
127  128*2 

98  100 
114  118*2 


lOOVs  1 01  Vi 


12534  129 
114  116 


116  116 


101  104 
78   8IV2 


1013gl047s 

103*s  10458 
10634  109  V: 
108  *a  109 
102  34  104 
102*8  10334 


101*4  10134 
100*4  100*4 
100*8  10158 


93*2  98 

93  :m;i, 

93  9758 

93  96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING  AUOUST  22 


4;  a. 


N  YCent&H  R— (Continued) 
N  J  June  K  gu  1st 4a.. .1986 

Registered 1980 

X  Y<fePu  1st  con  gu  g4a  L993 
Xor&  Mont  lstgu  g  5s.l91i; 
West  Shore  1st  4s  gu...2361 

Registered 2361 

Lake  Shore  eonsol  2d  7s. 1903 

Registered 1903 

Gold  3  Vis 1997 

Registered 199 1 

Det  Moil  &  Tol  1st  7S.19O0 

Ka  A &G  R  lstgu c 5s.  1938 

Mahon  C'l  RR  1st  58.-1934 

Pitts  McK  &  Y  1st  gu  6s.  1932 

2d  guar  6s 1934 

McKees&  B  V  lstg6s  1918 
Mich  Cent  1st  eonsol  6s. 1909 

5s 1931 

Registered 1931 

4s.... 1940 

Registered 1940 

J  L&S  1st  g  3V>s 1951 

BatC  &  Stur  1st  gug3s. 1989 
X  X  <fe  Harlem  g  3*38.. .2000 

Registered 2000 

X  Y&  Xorth  1st  g  5s...  1927 
RW&Ocon  1st  ext5s./(  1922 
Oswe  <fc  R  2d  gu  g  5a.. .el915 
RW<fcOTRlstgug5s.l91s 
Utica<fc  Blk  Riv  gug4s.  1922 
N  Y  Chic  &  St  L  1st  g  4s. 1937 

Registered 1937 

X  Y  &  Greenw  Lake  See  Erie 
X  Y  <fe  Har  See  N  Y  C  &  Hud 
X  Y  Lack  &  W  See  D  L  &  W 
X  Y  L  E  &  W  See  Erie 
XY&LongBr  See  Cent  of  X  J 
X  Y  &  X  E  See  X  Y  X  H  &  H 
X  YX  H<fe  Har  1st  reg4s. 1903 
Convert  deb  certs  51,000 

Small  certs  S100 

Honsatonic  R  con  g  5s. .1937 
X  H  &  Derby  con  g  5s..  1918 

N  Y&X  E  1st  7s 190" 

1st  6s 1905 

X  Y  &  Xorth    See  X  Y  C  <fc  H 
X  YO&  Wref  lstg  4s..r/1992 

Regis  $5,000  only j/1992 

X  Y  &  Put    See  N  Y  C  &  H 
X  Y  &  R  B    See  Long  Island 
X  Y  S  <fe  W    See  Erie 
X"  Y  Tex  &  M    See  So  Pac  Co 

Xor<fc  South  1st  g  5s 1941 

Xorf  &  West  gen  g  6s 1931 

Improvem't  &  extgOs.,1934 

New  River  1st  g  6s 1932 

X  &  W  Ry  1st  con  g  4s. 1996 

Registered 1990 

PocahC<fc  C  joint  4s..  1941 

C  C  &  T  l3t  gu  g  5s 1922 

ScioV&NE  lstgu  g4s  1989 
Xorth  Illinois    See  Chi  <k  X  W 
Xorth  Ohio    See  L  Erie  &  W 
Xor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered <t2047 

C  B  &  Q  coll  tr  4s  See  Gt  Xor 
St  Paul-Dul  Div  g  4s....  1996 

Registered 1996 

StP&  X  P  gen  g6s 1923 

Registered  certih'c's..l923 
St  Paul  &  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  eonsol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Xor  Pao  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  StPM&O 
Xor  &  Mont    See  X  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  X  Y  C 
O  C  F  &  St  P    See  C  <fc  X  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4  V:s..l917 
Sink  fund  subsidy  g0s..l910 

I'enn  Co  gu  1st  g  4"*as 1921 

Registered 1921 

Guar  3  Vjs  coll  trust  reg.1937 
Guar  3*28  coll  trser  B...1941 
C  St  L  &  P  1st  con  g  Ss.1932 

Registered 193^ 

CI  &  Pgengug4*2sser  A. '4 

Series  B 1942 

Scries  C3Vss 1948 

Series  D3V2S 1950 

Erie&  Pitts  gug  3*as  B.1940 

Series  C 1940 

N&OBdee  gen  gng4*2S  1945 
PCC&StLgu4*asA..,1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 19 15 

Series  E  3*2  guar  g 1949 

Pitts  Ft  W  &  C  1st  7a. . .  1912 

2d7s 1912 

3d  7s /f.1912 

Penn  RR  1st  real  est  g4s.l9 

Consol  sterling  g  6s 1905 

Warrants  conv  3V>s  50%  paid 
Con  currency  6s  reg...#1905 
Consol  goldos 1919 


F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


Price 

Friday 

August  22 


Hid 


Ask 


11334  114*4 

114 

104*2 

104*4 


108Va. 


138  , 
128  . 
12334 


12934 


124 

122  '4  123', 


*105*4  106*2 


226     Sale 


■132*2. 


105 
102 


104  "2  Sale 


133     

129*2 

1313.J  134 
102     Sale 


Week's 
Range  or 
Last  Sale     i.  ? 


Low 
108 


High 

III  col 


105 '-J  Nov'01 


114*4  1111,, 
11334  Aug'02 
104*2  J'ne'02 

104::-,MaV02 
107  i-j  J'ly  '02 
L10*2M»r'00 
114     Feb '02 


127*2  Feb '02 
14638  Apr '01 


11858DeC01 
128  J'ne'02 
127  J'ne'02 
110  Dec'01 
IO6V2  Xov'00 


11578May'00 


121*2  Ma;  '02 

122*2  J'ly  '02 
11334  Jan '02 


110*2  Nov'01 
107  Aug'02 
107     Dec'01 


100     Dec'01 
226        226 
220     JMv'02 
135*2  Jan '02 


114     Jan '00 
106*4  Mar'02 

104*2     L04*2 
IOIVjNov'98 


94*2  Sale 

106*2 

102      


110*2  Mar 
133  Aug 
132*4  Aug 
13434  J'ly 
101^8  10 
100*2  Jan 
94  V:  S 
107*2  J'ly 
103      All's 


104     104*2 


74a4  Sale 
101 


-112     

*101     103 


J-D 

A-O 
M-N 
J-J 
J-J 

M-S 


A-O 
A-O 

J-J 
A  O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Q-M 
M-S 


116*a. 


112 
110 


111 

103 
100 
110 


120*4. 


101 


110 


•  108     Sale 


02 

02 

02 

02 

i 

02 

1*2 

■01 

'02 


No 


28 


Range 

■since 
aryl 


High 


112      110 

I  I  5  *2 
I04*al07'8 
lot U  L07»4 
Wi  "g  109*a 


114     114 


127*2127*2 


128 
127 


132 '2 
130 


49 


121*4  121 '-2 

1  22  -2  127*2 
11334  114*2 


105*4  108 


204*a  226 

207   220 
135*2  135*2 


106*4 1067s 
103  105*4 


116*2116*3 

133  135*a 
132   136 
13434  135*4 
101  "h  104*2 

100*2  100*2 

92   95 


104*4      10438 
104%  Aug'02 

74*4        i  5 
72     Apr '02 

102*2May'02 


129*8May'02 
132  J'ly '99 
122  Apr '02 
112*2  Aug'02 
100         100 

94*a  Feb '02 
116     J'ly '02 


112*2  J'ne'01 
108*2JTy'02 


112        112 

102*2  May'02 
102     Apr 'OS 

lllVlAug'O'. 
1103b .Ply '02 
102  Nov'98 
98*4  J'ly '02 
123     J'ly '02 


121     Oct  '00 


102     Xov'00 


11 5 '8  J'ne'02 
1153s  J'ly '02 

116*2  Feb'01 
lor/,  Nov'01 
97  '••  J'ne'02 
L2834  Aug'02 
12834  Aug'02 
130  Apr'Ol 
110*2  Mar'02 


107-'4     108*4 


101*2  10418 

104     IO6I4 
10318105*2 
73       753a 
72     -75 

100     102  *a 

i"29*8  i29*8 


291 


121     122 
110*41*213 
100     100 

94*2   94*2 
115     119*2 


108     110 


109*2  114*2 

102*2  102*2 
101V:102 

111*4113*2 

1103B11234 


97*2    99 
122*2  123 


11434  116*3 
11434  115*2 


97       97Va 
12834132 
12834  131*c 


110*2ll0i2 
108*8  i'08*4 


MISCELLANEOUS   BONDS— Continued  on  Next  Paste 


Telegrrnpli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Conini  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  a  I  5s.. 1926 

MetT&  T  lata  f  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  X  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  53.1938 

Fd  and  real  est  g  4 *•>.-!...  1950 

Mut  Un  Tel  s  fund  6a. ..1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Call  Coal  Min    See  T C  I  &  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Col  C  <fe  I  Dev  Co  gu  g  5s.  1 909 
Col  Fuel  Co  gen  gold  6s ...  1 9 1 9 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


J-J 

M-N 


9714. 


116 


' 110*2 

106     Sale 

111*8113 


110*2  Sale 


97*3  Aug'02 
lOOVsApr'02 
100*3  Oct  '00 

109  Oct  '99 
114*aApr'02 

113*4  Oct  '01 

110  110 
106   106*4 

111  J'ne'02 


55     Nov'00 
110*2     110V: 


97*2  100*8 

100*3  100*2 


114*2114*2 


110     113*2 
105*2l0934 

110*4113*4 


110*2115 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  &  I     See  T  C  <fe  I 
Gr  Riv  Coal  &  C  1st  g  6s. .1919 
Jeff  &  Clear  C&  I  Istg5s.l926 

2d  gold  5s 1926 

Kan&HC<fcClstsfg5s.l9;.l 

Pleas  Val  Coal  1st  g  s  f  5s. 1928 

Roch&PitC&  Ipurm  58.1946 

Tenn  Coal  T  Div  1st  g  6s.al917 

BirmDiv  1st  consol  6s..  191 7 

Can  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  I  Co  gu  g  68.1910 

Wh  L  E  &  P  C  Co  1st  g  58.1919 

Manufacturing  &,  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4V>s 1915 


F-A 
F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-0 
J-J 
J-D 
F-A 
J.J 


M-S 
Q-F 


1033s  Sale 
98ss  Sale 


101 


104 


110       110*2 

108*2  110 


100 


63 
99 


Sale 


1033s       1035s 

98*2     101*2 

L15    J'ne'02 
107     May'97 
80 

loO*iFeb'o2 

105      Oct  '00 


110    J'ne'02 
109 

105      Keb'00 

103*2  J'ly '02 

32     Jan  '00 


63  64V2 

101*a  J'ly '02 


45 

1379 


38 


103     106*4 

98*2  111*4 

108     115 


106     106*4 


108     111*2 
108     113 


101*al04 


50      73 

99*al02 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    e  Due  May    g  Due  J'ne    h  Due  J'ly    p  Due  Xov    s  Option  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  august  22 


Penn  KK— (  Continued) 

Consol  gold  4s 1943 

Alleg  Val  geu  gu  g  4s. ..1942 

C1&  Mar  1st  gu  g4%s..l935 

DKKH.l  Bge  Lsl  gu  4sg.'36 

Gr  K&  I  ex  1st  gu  g4%s  194 1 

Sun  &  Lewis  1st  g  4s. ..1936 

V  N  J  KK  &  ran  sell  4S.1944 

Peusacola  it  Atl  See  Lit  Nasli 

Peo  &  East    See  CCC&si  L 

Pro  <t  Pek  Ud  Istg6s....l921 

2d  gold  4%S 61921 

Pere  Marq—  If  <t  r  M  g  68.1920 

1st  cousol  gold  5s 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTusifc  H  1st  gug  4s.  1931 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  Cm  <t  St  L  See  Pci 
Pit  is  Clev  <ft  Tol  1st  g  6s..  1922 
Pitts  Ft  W  &  CU    See  Penn  Co 

Pitts  June  1st  sold  Gs 1922 

Pitts  &  L  Erie  2d  g  5s.. .01928 
Pitts  McKees  &  Y  SeeN  V  Cen 
Pitts  Sh  &  L  E  1st  g  5s. ..1940 

1st  cousol  gold  5s 1943 

Pitts  &  West  1st  g  4s 1917 

J  P  M  &  Co  certfs 

Pitts  Y  &  Ash  1st  con  5s. 1927 

Heading  Co  gen  g  4s 1997 
Kegistered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  it  Sar    See  D  &  H 
Rich  &  Dan    See  South  Ky 
Rich  &  Aleck    See  Southern 
Rio  Cir  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .194! 

Utah  Cent  1st  gu  g  4s.al917 
Rio  Gr  June  1st  gu  g  5s...  1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  li  &  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  cou  g  4%s 1941 

Rut-Oanad  lstgu  g4%s. 1949 

Sag  Tus  <fc  H     See  Pere  Marq 
alt  Lake  C  1st  g  s  t  6s. .1913 
fit  Jo  &  Gr  lsl  1st  g  3-4S..1947 
fit  Law  &  Adiron  lstg  5s.  1996 

2d  gold  6s 1996 

fit  L  &  Cairo    See  Mob  <fe  Ohio 
fit  L  &  Irou  Mount    See  M  P 
fit  L  K  C  &  N    See  Wabash 
St  L  M  Br    -See  T  KK  A  of  St  L 
fit  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

fit  L  <fc  S  F  KK  gold  4a..  1996 
Southw  Div  lstg  5s. .1947 

Kefunding  g4s 1951 

K  C  Ft  S  &  M  con  g  6s..  1928 
KCFtS&MRyreIg4sl936 

Registered 1936 

fit  Louis  So    See  Illinois  Cent 
fit  L  S  W  1st  g  4s  bd  ctis.1989 
2d  g  4s  inc  boud  ctfs...pl989 

Trust  Co  ctls 

Consol  gold  4s 1932 

G  ray's  PtTer  1st  gug  5s  1947 
fit  Paul  &  Dul  <See  Nor  Pacific 
StPaulM  &  Man  2d  6s.  ..1909 

1st  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%s.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  lstg  5s..  1908 

Registered 1908 

Nor  Div  lstgold4s 1948 

Minn  Union  1st  g  6s 1922 

MontC  1st  gug  6s 1937 

Registered 1937 

1st  guar  gold  5s. 1937 

WU1&  S  F  1st  gold  5s. .1938 
fit  P  &  Nor  Pac  See  N oi  Pac 
St  P  &  S'x  City  See  C  St  f  M  &0 
6  Fo  Pres&  Ph  1st  g5s...  1942 
6  A  &  A  P  See  So  Pac  Co 
6  F<fe  N  P  1st  sink  t  g  5s. 1919 
Bav  F&  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s...  1934 
Ala  Mid  lstgu  gold  os..  1928 
Bruus&  W  1st  gug  4s. .1938 
Sil  So  Oca  &  G  gu  g  4s. .1918 
Bcioto  Val  &  N  E  6'ee  Nor&  W 
Seaboard  Air  Line  g4s..,1950 

Coll  t r  I  ef und  g  58 1 : '  1 1 

Si  all  &  Roa  1st  5s 1920 

Car  Cent  1st  cou  g  4s.  ..1949 
Slier  Shr  &  So    SeeM  K  &  T 
Sil  Sp  Oca  &  U    Sec  Sav  F  <t  W 

Bod  Bay  &  So  1st  g5s 1924 

So  Car  &  Ga    -See  Southern 

So  Pac  Co— Coll  tr  g  4  "as..  1905 

Gold  4s  (Cent  Pac  coll) .  fcl949 

Registered /cl949 

A  &  N  W  lstgu  gos 1941 

Cent  Pac  1st  rer  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3 "as.. frl 929 

Registered fcl929 

Gal  Har&  S  A  lstg6s..l'9lo 

2d  gold  7s 1905 

Mex  &  Paclstg5s....l931 
Gila  V  G  &  N  1st  gu  g  58.1924 
Hous  E  &  W  T  1st  g  68.1933 


A  O 


M-S 


.1    J 


Price 
Friday 

August  22 


Hid 


Ask 


108  . 

109  . 
103  . 
110"%. 
101     . 


122 


125     

112"all4 
114     


122 

122 
114 

120 


100     101  "4 

1003.J 

117  "a 

98%  Sale 


96       96  "a 


10034  Sale 
93  "4  95 
9334 

113 


95 


92% 


84 


13o  . 
1143s. 
'  98%. 


96     Sale 

12534 

91%   92 


99%  100 
90       90  "a 


88  "a   89  "a 
100     .... 


114"a 

133%  Sale 


116%. 


106 


106 


136V 


124 


I29ia. 

114"4  . 

97      . 
U2>s. 

93 

9  6  '4  . 


88  "a  Sale 
104  104"-; 
112"a 

97 


104 


99%  101 

94%  Sale 


100%101% 


88%  Sale 


IO734. 
104  . 
109  "a. 
108  . 
103     . 


Week's 
Kan ije  or 
Last  Sale 


Low       High 


102     Nov'97 
11234  Mar'00 


111%  Mar'02 


117     May'OO 

130%  Feb '02" 
101     Oct  '00 

125  J'ne'02 
112  May'02 
113%J'ly'02 


137  Nov*97 
107  "a  Oct*  98 
120     Oct  '01 


2  o 
at)* 


Ao 


121     May'02 

98     J'ly'97 

102%  J'ne'02 

101     Apr'02 

111     J'ne'02 

98  98  - 

92     Apr '01 

96  "a       96  "a 


10034  10034 
93%  Aug'02 
97     Jan '02 

114  May'02 
80  "a  J'ly'02 
93     Aug'02 


1 01  "4  Nov'01 


97     Aug'02 


IO8V1  Aug'02 
108*4  Aug'02 
1 30  %  J'ly'02 
114        114 

99 "4  Aug'02 
100     Jan  '02 

90  97% 
125%  J'ne'02 

91  "a       91% 


99%  99% 
89  "a  90 'a 
81%  J'ne'02 
8834       89  "a 


11 5  "a  J'ne'02 
133%  133% 
140  May'02 
11234  Aug'02 
116%  Apr '01 
115  "a  Aug'02 
106     Aug'02 

106  May'01 

107  Aug'02 


128  Apr'02 
141  "4  Apr'02 
115  Apr'97 
124%  J 

125  %  Feb '02 


111     Aug'01 

11334DeC01 

128     liec'Ol 

123     Dee  99 

95  "4  Nov'01 

lit)     May'02 

87     Aug'01 

95     J'ly'02 

88%       90 
mi        104% 
10434  Feb '98 

96'4  Mar'02 


100     Dec '01 


100  "4 
94% 
95 

111 

10034 

99% 
88  "a 


6 

29 


15 
116 

"33 


46 

44 


Aug'02 
94% 

Apr'02 

J'ne'01 

101 '4 

j'ne'00 

8834 


113 

108 

llO^ 

108 

103 


J'ne'02 
Mar'02 
Apr'02 
May'02 
103 


32 


Low    High 


Mange 

Since 

Janua  ry  1 


111%111% 


130     130i4 


124  125 
112  115 
113%117 


121     121 


100  102  "a 

101  101 
111     111 

97  "a  101 


95  "a    98 


100  102% 
9234  9534 
97       97 

112"aH5"4 
80  "a  82  "a 
91       94% 


95       99  "a 


107     111  "a 

107      110% 
130 's  134 
114     118 


100 
100 
98  % 

125%125'h 
90"4     94   j 


100 
96 


96%  100% 
77  90  "a 
80%  8134 
88       90 


114%117 

133% 141  % 
139      140 
112     115% 


115%118's 
105  >.j 


106%  107"-. 


140"4141"4 


124  "8125 
124%  125  "a 


110     110 


89  "a    95 

84 
102%  105  "a 


96"4    9G'4 


99     101% 
92       96 
94%    95 


100%  104 


87       89  "4 


L09'4  113 
109     108 
109"all0>4 
L08     112 
103      106 


UOND* 

N.  Y.  STOCK  EXCHANGE 
Week  Endinu  August  22 


Southern  Pac  Co— (Continued  i 

H  E  &  W  T  1st  gu  5s  red.  1933 

H  &  T C lstg 5s intgu.. 1937 

Cousol  g  6s  int  guar...  191 2 

Gen  gold  4s  int  guar.  .1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s.  1 9  1  8 

1st  sold  6s 1920 

N  YT&Mex  gulstg4s.l912 
No  of  Cal  1st  gu  g  6s. ...190' 

Guaranteed  gold  5s 1938 

Ore  it  Cal  1st  guar  g  5s. 1927 
SA&  A  Pass  lstgu  g  4s.  1943 
So  Pol  Argulstg6s...cl909 

1st  guar  g6s cl910 

SPot  Cal  1st  g6s 1905 

lsl  g  6s  series  B 1905 

lstg 6s aeries  C  &  D...190G 
1st  gGs  series  E  &  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 193 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  lstg  6s..  1911 
S  P  Coast  1st  gug 4s.. ..1937 

Tex&  NO  1st  7s 1905 

Sabine  Div  lstg 6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .1 938 
Mem  Div  1st  g  4%-5s... 1996 
St  Louis  div  1st  tr  4s  ...1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

Atl&  Yad  lstg  guar  4s.  1949 

Col  &  Greenvlst  6s 1916 

E  T  Va  &  Ga  Div  g  5s.. 1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.  ..1925 

Rich*  Dan  con  g  6s....  19 15 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 
SoCar&Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s. ..19]  6 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
WestN  C  1st  con  g  6s. .1914 
S&NAla    Seeh&H 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  lsl  Ry  1st  gu  g  4 "as..  1943 
Sunb  &  Lew    See  Penn  Kll 
Syra  Bing <fe  N  \T    See DL*  W 
'  I  'ebo  <t  N    See  M  K  <fe  T 
1  er  A  of  St  L  1st  g4%8..1939 

1st  con  gold  5s 1894  -191  1 

St  L  M  Bge  Ter  jru  s;  5s. 1930 
Tex  <fc  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s . .  1 9i  15 

1st  gold  5s 2000 

2d  gold  inc  5a ?2000 

LaDivBLlstg  5s.... 

Tol&  O  C  1st  g5s 1935 

Western  Div  1st  gGs...  1935 

General  gold  ">s 19:::. 

Kan  .V-  M  Lsl  gn  g  4s.. ..1990 
To]  fit  W  lsl  gold  4s.. ..1917 
Tol  st  L.t  W  prlien  g3"as.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Burt  1st  s  4s. ' 
I  Uster.t  Del  lsl  eon  g5s   19 
I    d  Pac  RB  &   i  gr  r  Is.. 1947 

Registered 1947 

1st  lien  convert  4s n» 1 1 

Registered L91  l 

Ore  By  «ft  Nav  eon  g  48.1946 
Ore  short  Line  l  jt  g  6s. .  1922 

1st  consol  f.'5s 1946 

Utah  .t  Nor  1st  7s 1908 

Gold  5s 1926 

fni  N  .J  KK  it  CCo  See  Pa  KK 
Utah  Central  See  Rio  Gr  Wes 
Utah  a  North  Si  •  I  n  Pacific 
UticaA  Black  R  See  N  Y  Cent 
\ 'er  Val  in.l  eft  W  See  Mo  P 
»  irginia  Mid    See  South  Ry 

11/  abash  lsl  gold  5s 1939 

>>      2d  gold  5s 1939 

Debenture  series  A L939 

Ser.es  B 1939 

1st  lien  equip  8  fdg5s..l921 
Del  it  Cli  Kxt  lstg 6s..  1941 
Des  Mom  Div  1st  g4s. 

Dm  Div  1st  g  3'as 1941 

Tol  A  Cll  I  h  1st  g  4s.. .1941 
St  Chas  Bridj  i  L908 

Warren    See  Del  Lac  (ft  Weal 
Wash  Cent     Se<  Noi  Pa< 
Wash  i)  &  W    .S'ee  Southei  a 
West  N  V(fc  Pa  lstg  5s. 

Gen  gold  3-4s 1943 

Income  5s tZ1943 

West  No  I  ax     .See  South  Ry 

West  shore    See  is"  Y  i  !eni 
W  Va  Cent  it  P  1st  g  6s.. 191 1 
Wheel'gife  L  E  1st  g 5s.. .1926 

Wheel  DiV  1st   gold  58..1928 

Exterj  .v  Imp  gold  5s. ..19. in 

1st  consol  4s 1949 

Wilkes  ($  Easl    Sei  I 
Wil<t  Sioux  F  See  St  P  M  A  M 
Winona  &  St  P    See  C  &  N  w 
IWisCent  50-yr  1st  uen4s.l949 


M-N 

J- J 

A  O 

A-O 

M-N 

A-O 

J- J 

A-O 

J    J 

A-O 

J-J 

JJ 

J-J 

J-J 

A-O 

A-O 

A-O 

A  O 

A-O 

M-N 

M-N 

J-J 

J-J 

FA 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

M-S 

J-J 

J-J 

J-J 

M-S 

A-O 

M-N 

M  N 

M 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 

J-J 
J-D 


A-O 

FA 
A-O 

M-S 

J- 1) 

Mar 

J  J 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

A-O 

J-D 

J    I 

J-J 

J-J 

M-N 

M-N 

J-l) 

F  A 


M-N 

FA 
J  -J 
J-J 
MS 
J-J 
J-J 
A  O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Price 

Friday 

August  22 


Bid 

103     . 

111  . 

112  . 
95"a, 


Ask 


121%. 


106 
117" 


88  "a  Sale 

10934 

111% 

10534 

106      

107      

117     

117     


Week's 
Mange  or 
Last  Sale 


Low       Higli 


111     Aug'02 
113%J'ne'02 
96  96 

127  "a  Feb '02 
134"aJ'Iy'02 
123  "a  Feb '02 


113  Jan '01 
105  "a  Nov'01 
8S!4  88  "a 
112-4  Apr'02 
112%  Aug'02 
105%J'ne'02 
108  Dec '01 
110%  Jan '02 


109' 
112 


112 

103% 

121%  Sale 


99       99  "a 


100  "4  . 

118      . 


98%. 
120     . 

liu34  . 
121"4. 


125%  . 
124"a. 
119  "4  . 


111% 

90     

L08% 

120% 

112"4116'2 

115      

117     


92%  . 
118     . 

1 22     . 


113     

118      Sale 


120      

99%  100 


108"a 


1 1 2  "a 

111 

106 

95 

92 

90% 

97% 



I  oi '-Sale 


90  "a 

83% 


103     Sale 
■  126  "a 

a  1 17  "a 

115      .... 


119     Sale 
108  "a  110 

77-, 


109     



88  "a   89 
98     

110     


119     120 

100 '..,  102 

35      


Ill's. 
113     . 


97     Sale 


93     Sale      92 


11 9  "a  J'ne'02 
107     Nov'00 
109%      110 
116'4  Apr'02 


108     May'02 

114  "a  Feb' 02 
108"2J'ly'01 

I'-'l'-l      12134 

122  "a  Jan  '02 

99%       99  h. 

115  Mar'02 
100  "a  Aug'02 
120     Mar'01 

96     Aug'02 


Ao 


33 


31 


121  j'ne'01 

1!G34  Aug'02 

122  P."J 
117%3'fie*02 


128    J'ne'02 

126l4J'ned2 
121  J'ly'02 
1U1'4J  h  00 
lll%Moy'02 
90  May'02 
110%  Aug'02 
123  Fi  I)  02 
102  Oct  '99 
114     Sep'01 

116  J'ly'02 
110%DeCUl 

98     Apr'02 
120  "a. I 

117  J'ly'00 
98%  Aug'02 


114%Mar'02 

118         lis 
115  "a  May  ■02 

104     Feb'O] 
L20        120 

99        100 
111      J'ne'01 
112"aJU  '02 

I  l'_'\.  Nov'01 
109     May'02 

96J4  J'ly'02 
92     a 
90^4 
8334       8 1 

I I  ■_'  "a 

105 
i  h  '02 

i.pr'02 

12.")  "a 

tie      U7»4 

1  L7%J'ne'01 
114%Apr'02 


11834       119 

109  109  Hi 
loo     J'ly'O 

77 

L07         107 
L09%Aug'02 
'97     May'02 
89  v!( 

98 

1 10  May'02 


1 19%  Aug'02 
i01%Aug'02 

40 


114"aJan  '02 
113     Apr'02 

112  "a  Jan  '02 

113  Dee'Ol 

9534       97 


93 


1 
301 

.... 

.... 


S 

11 

1292 

6 


Mange 

Since 

January  1 


Low    Jligh 


110      112% 
110%  114% 
93%    96 
125»4  127% 
I33%137 
123     123% 


87"-4    92 
112  %1 13 
112%114% 
105%  108% 


110% 110% 
i"l9%i'l9% 


10S%111 
115      116% 


108     108 
114%114% 


1  19%  124 
122      122 

97        99% 
112%115 

99%  101% 


94       98% 


11G34120% 
120  122% 
113%  117% 


125     129 
125     12734 
119     122% 


111  "4  U3% 
90       90 
1 09      1 1 2 
L23     123 


115     116 


98 
120 


98 
121 


98%   98% 


114%114% 

1  1  G  MIS 
112:'4  115% 


119 
96 


122 

10234 


I  12%  114% 


107 
94% 
91 
88% 

M3, 
97 
110% 

loi>, 

106 

116 


110% 
98% 

93  "a 

92% 

87 

99% 
113 
lor, 'a 
106% 

I  10% 
in,; 
104% 
129% 

I I  9  % 


1  1  t%  114% 


118%121 
109      L14»4 
100     108 

66%    7834 
105     lo7 
109     1111* 

95       '97 
89 

98       98 
109     111% 


119      121% 
9S>,  101% 


19 


100 


I  1  2  %  114% 
113     116  % 

I  1  2  % 


9  1        97% 


SS       95 


nilSCELLANEOUS    BONOS— Concluded. 


Manufacturing  A.  IiidiiHlrinl 

Am  Hide  &  L  1st  s  fg6s..  1919 
Am  Spirits  Mfg  1st  g6s.. 1915 
Am  Thread  1st  col  tr  4s.. .1919 
Bar  &  S  Car  Co  1st  g  6s.. .194 
Cousol  Tobacco  50-yr  g  4a. 1951 

Registered  4a 1951 

Distillof  Amercolltr  g  5s.  1911 
Gramercy  Sug  1st  gold  6s. 1923 
111  Steel  Co  deb  5s 1910 

Non-couv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s  1918 
Knickerbocker    Ice  (Chicago) 

1st  sold  5s L928 

Nat  Starch  M  Is  Co  let  g  6s  1 920 
Nat  starch  Co  a  1  deb  5s. .1925 
Stan  Rope  &  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

Us  LeathCosfdebg6s..l913 


M-S 

M-S 

J-J 

J-J 

F-A 

F-A 

J-J 

A-O 

J-J 

A-O 

F-A 

A   11 

M  N 

J-J 

F-A 

M-N 

99 
90 


6434  Sale 


*100 

*100 

107 


107  '.j 


98 

104 

88 

67% 

15 

112% 

99% 

90  91% 

82    J'ne'02 

105      Jan   00 

64%       64% 

65%  Mar'02 

95%  At 

99%  Apr '01 

' ..  ii  '99 

100    May'02 

107 '4     107'., 


93 

101 

9  1 

67 

5 


A.ug'00 

Apr '1,2 
67  Hi 
16 


11378  & 


15 

7 


1045 


94%100 
80       91  % 
82       83 


64% 
65% 

86 


65  "a 
96 


100 
107 


100 
112 


104     110% 
89 
55       74 

le'.,      19 
112      116% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  it  Imp  5s  See  Cent  N  J 
AinSSCoof  WVag5s....  L920 
B'kl'n  Kerry!  !0lStC0nsg58'48 

I  'hie  J  C  A  SI  •!  aid  eol  g  5s.  1  91  5 

ii,  i  m  a  m  Id  gr  incomes. .191 1 

llohokell    1.  <l      1    gold   5s.. 

Mad  Sq  i  iarden  1st,  g  5s. .  1919 
Man  BOh  11  <t  1.  '.',  n  e  Is..  1940 
\,'»  n  Ne  Ship  A  D  D5sd  1990 
\  ^  n,,<k  50  vr  1st  e 
StJoeephStk  v.u  Lsl  i  %8.1980 
si  i.  'let  i  supples Stat'nA  Prop 
Co  Lstji  I  '"S  6  20  year. .1917 

s  Yuba  Wai  Co  eon  E  68..  1923 

Sp  Val  Wa1  Works  Lsl  6s  L906 

U  S  Red  it  Rel  1st  s  f  g  Gs.  1 93 1 


M-S 

M-N 
F-A 

J-J 
A-O 
M-N 

M-N 
M-N 
.1  -.1 
K-A 
J-J 

J. I) 
J-J 

.M-S 


105%. 


80"4  Sale 

65"  sale 


95%    953, 
102     


105 


105%     105% 

1003' J'ne'02 
80  80' 

111  Mar'01 
G 1  63 


50    Feb'O! 


97 


mi      Feb'O? 

113%.ii.voo 
87    Aug'02 


!1 


107% 

101% 
,'"i    86% 


30       68 


38       50 

j)6%io6" 


85       89% 


*  A'o  price  Friday;  latest  bid  and  asked,    a  Due  Jan    b Due  Feb    <•  Due  Mar  d  Due  Apr  g  Due  J'ne  h  Due  J'ly   k  Duo  Aug  p  Due  Nor  q  Due  Dec    sOptionsale 
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Volume  of  Business  at  Stock  Exchanges 


THANSA.CTIONS     w 
DAILY. 


THIS   iVKW    YORK    STOCK 
WEEKLY    AXD    YEARLY 


EXCHANGE 


ueek  endina 

Stocks 

Railroad  &c 
Bonds 

State 
Bonds 

V  S 

A  us 

shares 

1'ar  value 

Bonds 

Saturday 

Monday 

219.334 
380,700 
.">  67,5  ; .  ■ 
900.013 
863.869 
616,535 

$21,606,650 
37,805  000 
:>:>,(•.  :8,600 
87,994,300 
83,934,950 
60,106,000 

$1,249,100 
1,745,000 
1,792,000 
2,366,000 
3,059,800 
1,345,500 

$40,000 
16,000 
50,800 
20,000 

35,000 

$10,000 

lesuay 

Thursday 

"iisfdo 

Total 

3. 547. 986 

$346,485,500 

$11,557,400 

$161,800 

$11,500 

Sales  at 

York  Stock 
Exchange 


Stocks— .No.  shares 

Far  value 

Bank  shares,  oar 

BONDS 

Government  bonds 

State  bonds 

RK  nudum,  bonds 

Total  bonds... 


Week  ending  Aug.  22 


1902 


3.547,986 

SS46.485.800 

$9,000 

$11,500 

161,800 

11,557,400 


$11,730,700 


1901 


8,287,742 

$223,889,200 


$33,500 

3,000 
9,158,500 


$9,195,000 


January  1  to  Aug.  22 


1902 


113,251,261 

■aO.724,864.175 
$409,700 

$588,300 
1,542,200 

581.577.500 


*5S6. 708,000 


1901 


199,718,764 

$19,449,482.i;:.-. 

$124.  175 

$1,383,770 

2,224,900 

710.713.500 


$714,322,170 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

Aug.  22 
1902 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

5,688 

7.682 

13,111 

16.2TO 
12  S38 
13,132 

5,409 
16,437 
16,7  79 
9,923 
8,261 
7.046 

63,855 

$40,550 
43,000 
64,000 

3S.400 
106.5JO 
230,000 

12,262 
25,065 
33,431 

38,563 
46,518 
20,590 

;;,x-9 
7,152 
6,8  Jl 
15,583 
9,519 
5,479 

$25,000 
34,900 

51.000 
43,200 
49,600 
83,600 

Total 

63,721 

$522,450 

176,434 

43,513 

$289,300 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

BleeckSld:  FulFstk  100 

lstinort4s  1950 J-J 

B'wavd;  7th.Avestk.100 
1st  mort  5s  1904... J-D 

2dmort  5s  1914 J  J 

Con  ds  1943    See  stock 

B'waySurl  1st  5sgu  1924 

2d  5s  ml  as  rental  lyo5 

Cent'l  Crosstowu  stk.loo 

IstM  6s  1922 M-N 

Cen  Pk  N  <fc  E  Riv  stk  100 

Consul  7s  1902 J-D 

Christ'r<fc  10th  St  stk  loo 

Col<fc  9th  Ave  Os  See  Stock 

Dry  DEDi  Bat  stk  100 

1st  gold  5s  1932... J-D 

Scrip   5s  1914 F-A 

Eighth  Avenue  slock  loo 

Scrip  6s  1914 F-A 

42d&  GrSttferrystk  loo 

42d  St  M  <k  St  A'  Ave  100 

lstruorl  6s  1910. ..M-S 

2d  income  6s  1915.. J-J 

Lex  Av  A;  Far  F  5s  See  SI 

Metropol  Securities    .v<* 

Metropol  Street  By    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1st  mort  5s  1909. .M-N 

Consol  5s  194a F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  .bee  Stock 
Tarry  W  P  <fe  M  5s  1928 
YkersStRR  5s  1940A-O 
28th  &  29th  Sta  1st  5s  '90 
Twenty -Third  at  stk. 100 

Deb  5s  1906 J-J 

Union  Ky  1st  5s  1942  F-A 
Westciiest  1st  5s  '43  J-J 

BKOOklAN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

lmpt  5s  6ee  Slock  Exc 
B  B  <fc  W  F  5s  1933. .A-O 
Brooklyn  City  slock.. .10 
Con  5s  See  Stock  Excli 
BklnCrosstn  5s  1908. J-J 
BkuHgtslst5s  1941  A-o 
BktuQCod;  Sub  See  Stk 
Bkiyn  Bap  1  ran  See  Slk 
Coney  Island diBklyuloo 

1st  os  1903 J-J 

5scrtlsiudbt  1903. .J-J 

Brk  C  <fc  X  5s  1939 .J-J 

Grst&New  1st  5s 'oo  F-A 

Gr'pt&Lorlmer  bt  1st  0s 

Kings  Co.  Elevated — 

1st  4s  1949    oee  Stock 

Kas»au  Flee  yrel 100 

5s   1944 A-O 

1st  is  1951 J  J 

\\'b'g&  Flat  1st  ex  4  Has. 
Stein  way  1st  6s  1922. J  -J 

OTHER  CITIES 

Bullalo  Street  Ry— 
1st  consol  5s  1931.  .F-A 

Deb  6s  1917 A  O 

Chicago  City  Ky  stk. 100 
Chic  UnionTracS'eeSt'ok 

Cleveland  Guy  Ky loo 

■Cleveland  Klectr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Col  urn  Ky  con  5s  See  Ph 
i  Crosst'wn  1st  5s '33. J-D 
tgetroit  United  Ry  See  Stk 


Bid 


33  Hi 

36 

101 

102 

248 

251 

101 

101  Si 

107  "a 

109  Hi 

Fxch 

list 

8112  "a 

115 

8lol 

102 

265 

275 

8122 

125 

209 

-29 

loo  H 

101 

185 

190 

Fxch 

list 

120 

130 

114 

11 6  Si 

103 

ioi  Si 

400 

115 

1 05 

109 

409 

120 

70 

i  ■> 

111  Si 

113 

99 

101 

<.  Fxc 

list 

Stk  F 

x  list 

Stk    F 

x  list 

190 

205 

21s 

-  —  ti 

8105  Ha 

lor,1, 

ai7'v 

1 1 9 

175 

183 

an 

114 

8108 

110 

Fxch 

ust 

103 

HO 

111 

114 

8112 

114  Si 

408 

U5 

102 

106 

116 

118 

113^ 

lUSi 

8103 

106 

113 

ii  list 

102  4 

104 

247 

247*3 

list 

104 

107 

105 

108 

Fxch 

list 

Fxch 

list 

360 

400 

101 

101 

103 

115 

116 

103  Si 

105 

110 

Fxcli 

list 

83  \ 

85 

113 

115 

87^4 

89  \t 

105 

106 

8118]a 

U9H> 

ai5Si 

U634 

8106 

210 

Fxch 

Ust 

109 

115 

89  Si 

90  Si 

55Ha 

56 

107 

108 

i  la  list 

8109 

111 

Exch 

list 

Ask 


Street  Kailways 

Grand  Rapids  By.. ..100 

Preferred 100 

Indianapolis  St  Ky    S*e 

J  C  Hob&Paterson..lOO 

4sgNovl  1949...M-N 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J  &J 
Lynn<fe  Bos  1st  5s '24.  J-D 
MinneapSt  Rv5s  6'eeStk 
New  Orl  Rys  Co  (W  i)  100 
Preferred  (wh  iss).100 
50-yr  4SiS  (wh  issued). 
North  Chic  &tr  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry loo 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Toledo  I'.ys  <fc  Light..  100 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Rys  San  Fran  subs. 
Common  (when  issued) 
Prefci  red(  when  issued) 
4s  1927. 
West  Chicago  "st"""'"i*J0 
Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  V 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gaa — 

1st  consol  5s  1948. .J-J 
NY  GEL  HcfcP  See  Stock 
X  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 1 00 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamtou  Gas  5s  1938 
Boston  United  Gas  bonus 
Builalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  E  led  00 
Col  GasL<&  Heat  com  100 

Preferred loo 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.  100 

1st  5s  1936 J-J 

Consum  Gas  (J  City)— 

1st  68  1904 M-N 

Detroit  City  Gas  See  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J  -J 
Gas&Elee  BergenColOO 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 M-N 


Bid 

49 

95 
Phil  a 

25 
8   81 

10=„ 

8 

8117 
8112 
Exch 

174 
50  4 
88 


35 

84  Si 
8128 
a  00 

07 

99 

an1- 

8104 

i'02 

33  Si 

31  v 

E  1  Si 

8   87  S- 

Us 

21  Si 
61 
90 
9  4  S> 


8110 

Stock 
stk  E 
325 

8112*2 
Exch 

113 
108 
108 
130 
150 
8115  Si 


40*4 
93 
Bait 
l7b 
8   94  Si 
Bosto 
8 
81  Si 
Exch 
103  Hi 
101 
107^4 
8108 

16^4 

90 

8103 
Exch 
32»4 
51 


810434 
f    50 
31 
8102  Si 


Ask 
50 

98 
list 
2  OS 
81 H 
11 

iif'si 

113Ha 

list 

18  H, 

57  Ss 

89 


35  S 
85  S 
132 


70 
100  H> 
112  Si 
106  S 

ibT 

34 

32 '4 
85  Sa 
87  '4 
4*\ 
22  Si 
02  Hi 
91 
9434 


111 
Exc 
x  list 
340 

113 
list 

114S2 

112 

112 

140 

160 

116Hj 


41 

94 

list 

2 

96 
n  list 

11 

83 
Ust 
103  Sj 
102S 
108S 
109 

17  Si 

91 

104 

list 
33  Ha 
52 


106 


33 

103  Si 


«ias  Securities 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-: 

Indianapolis  Gas  stock  50 

6s  1920 M-" 

Jackson  Gas  Co 

1937-- A 


8  Bayer  pays  accrued  interest.       t  Price  per  share.       t  Sale  price.       fl  Ex  stock. 


N 


N 

50 

.     -U 

isas  City  Gas loo 

5s  1922 A-O 

Laclede  Gas 100 

Preferred loo 

Lafay'eUaslst  6s'24.M-N 

YVabVlst0s'25.J-D 

uhson  Gas  6s  1926. A-O 

wark  Gas  6s  1944. Q-J 

u ark  Consol  Gas..  100 

os  1948  See  Stock  Exch 

New  Eng  Gas  &  C    See  B 

O  &  Ind  Con  Nat  &  IU 100 

1st  6s  1926 J-D 

Providence  Gas 50 

st  JosephGasSs  1937. J-J 

'nulGas  Gen  5s'44M-S 

Syracuse  Gas  5s  1946. J-J 

l/nitedGas<fcElec,NJ  100 

Preferred 100 

Telegr  &  Telephone 

BellTeleph  of  Bullalo  100 
Central  &  So  Amer...  100 
ChesA  PotoTeleph.-lOO 

5s  1909-29 J-J 

Commercial  Cable  —  loo 
Comiuer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Golddb  Stock 100 

4  SiS,  1905 
Hudson  RiverTelephlOO 
New  Eng  Telephone  Sec 
Northwestern  Teleg.  ..50 
X  Y<fc  N  J  Telephone  100 

5s  1920 M-N 

Pacitic  &  Atlantic 25 

I'rovidence  Telephone.  50 
Southern  <&  Atlantic. 25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  III  Brk  4s  N  V 
Hartford  (Ct)  Elec  Lt  100 
KiugsCo  EleoL&PColOO 
Xarragan  (Prov)  El  Co  50 
XY&y  ElL&PowGolOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electric  of  N  J 100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<fc  B  1st  6s  19U.J-J 
Con  5s  1948    See  Stock 

.Metropolitan  Ferry  5s.. 

N  Y  &  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk. 100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y&NJ  1st  5s  1946.  J -J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919...J-D 

Union  Ferry  stock.  ..loo 
1st  5s  1920 M-N 

Railroad 

Chic  Ind&Lougu4s(\vi; 

Chic  Peo  6c  St  i_,  prel.100 

Prior  lien  g4  S2s'30M<.ts 

Con  mtg  g  5sl930..ItVJ 

Income  5s  1930 

Ch  R  I  &  P  new  (wh  iss) 

Newpref  (when  issued) 

Coll  tr  4s  (when issued) 

Denver  dj  South'n  ...loo 

Northern  Securities..  100 

Oregon  Short  Line  4s  w  i 

Pitts  Bess*  LE 50 

Preferred 50 

Industrial  and  IHiscel 

Acker  Mer<fe  Condit...0s 

Alliance  Realty loo 

Am  Agric  Chera  6'ee  B 
Amer  Bank  Note  Co.. .50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co.. loo 

Preferred 100 

American  Elevated 
Amer  Graphophone...lo 

Preferred 10 

Amer  Hide&  Leather  ioo 

Preferred 100 

6s    See  Stock  Exch  Ust 
Amer  Press  Assoc'n.loo 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com".*.*.   50 

Preferred 100 

Am  Typefo'rs  com..!l00 

Preferred 100 

Amer  Writing  Paper'lOO 

Preferred 100 

5s  1919 .'.j.j 

Barney  &  Sm  Car 100 

Preferred lyo 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Borden's  Cond Milk..  100 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Land 21 

Celluloid  Co "...ioo 

Cent  Fireworks  comiloo 

Preferred ...100 

Central  Fouudry*"*"."loo 

Preferred 100 

Cnesebrough  Mfg  Co"  100 
clatlin  (H  B)  1st  pref  100 

2d  preferred 100 

Common 100 

Col  &  Hock  Coal&  1  p'tloo 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolla  Car  Heating  100 


Bid 

48 

70 

I0234 

79 

8 1 02 

12 

100 

87 

100 

58 

54 

8107  Si 

8140  Sa 

69 

list 

oston  1 

10 

51 

108 


96 

92 
99  S, 
37  Si 
88»4 


IO6S2 
101 

4  5  S3 
105 

175 
115 

78 

47 
120 


108 
Bosto 

122 

177 

1  12 

80 

1109 

95 

f.... 


* 

stock 
200 
202 

aoo 

41 
80 14 
125 
1434 
69»4 


16 

113 

Exch 

108 

82 

i   94 

71 

8112  Hz 

8   86 

102 

05 

i  1 05 

45 

8   98 


95 
13 

8106 
i   99 

32 

41S 

79 
89 


109^4 
9438 
I    36 
t    75 


100 
131 
oston 
t    56  Si 
IIS, 
62 
110 
93 
1 
t      534 
t      9Sa 
7 
40  S2 


90 

78 

56 

106 

4 

60 

14 
180 

47 
100 
285 
145 

43 

95 
5Ss 

19 

77 


145 
140 
360 
11  IS; 

111*2 

Stock 

t        S 

112 

22 

65 

2 

12 

450 

100 

102 

98 

60 

...„. 

60 


Ask 

52 
80 

1 04  Si 

85 
104 

20 
101 

89 
109  Si 

60 

58 
109  Sj 
141  Hi 

70 

ist 
18 
54 


98 
93 
100 
37  Bs 
89 


111 
104 

48 
107 

184 


84 

55 

123 


UOS2 
n  list 
126 
lso 
115 
85 


100 
7 


174 
Excli 

208 

'"43" 

8U 


15 '4 
70 


19 
115 

list 
110 


95 


114 

88 

105 

i"08 

46 


96 

14 
108 
101 

36 

42 

so 

89  S, 

50 
110 

94  Si 

37 


103 
134 

list 
59 
12 
52  Si 


95 

1% 

6a4 
10a4 

8 
41Hj 

100 


58 

108 

6 


18 

190 

49 


310 

149 

46 

1U0 

C3, 

20 

78 

22 

128 


145 


114 
Exch 
34 


25 

67 
2H? 

13 
470 
102Hj 
106 
101 

65 

'"9" 
65 


Industrial  and  Lllincel 

Consol  Firew'ks  com.  loo 

Preferred 100 

Cons  By  Lte&Kefrig.lOO 
1  lonsol  Rubber  Tire. .100 

Debenture  4s 

Continental  Tobac  deb  7s 
Cramps'  Sh&En  BldglOO 
Crucible  Steei 100 

Preferred LOO 

Distil'  gCo  of  Am  new,  w  i) 

New 5s  (when issued).. 
Dunn  11  ion  Sec  unties.  100 
Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'ic  Trail  1 0 
Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com. loo 

Preferred loo 

Greene  Consol  Copper.  LO 
Guggenheim  Explorati'n 
HaokensackMeadowslOO 

Hall  Signal  Co loo 

Havana  Commercial. loo 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 d-S 

Herrmg-Hall-MarvinlOO 

1st  preferred loo 

2d  preferred 100 

Hoboken  Land  A;  luiplOO 

os  1910 M-N 

Houston  Oil loo 

Preferred 100 

IiUeruatTBaukingColOO 
International  Salt 100 

1st g  5s 1951 

[ntern't'l  Silv  6s  '48. J-D 

Iron  Steamboat 25 

John  B  Stetson  com..  100 

Preferred 100 

La  nst  on  Monotype 20 

Lawyers  Mort  liisur.100 

Lawyers'   Surety 100 

Lawyers'  Title  Ins. ..100 

Lorillard  (P)  pref loo 

Madison  So.  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe,  pf  100 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred loo 

Nat  Enam'g<fc  Stamp  100 

Preferred 100 

Xational  Surety 100 

NewBrunsCannelCoal  1 0 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
New  York  Dock 100 

Preferred 100 

N  Y  Realty  Corp 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  AinLuni'rcfc  Pulp  100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitta  Plate  Glass loo 

Pratt  &  Whitn  pref..  100 
Procter  &  Gamble 100 

Preferred 100 

Rap  T  Sub  Oper  40  pd  loo 
Royal  BakPowd  pref. 100 

RusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Muling  Co. 100 

Preferred 100 

5s 
Standard  "oil"  of*  N*  J '  a  00 
Standard  Coupler comlOO 

Preferred 100 

Storage  Power 50 

SwUt  &  Co  6'ee  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacitic  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust...  100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  tr  ctfs 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain.  100 

Preferred 100 

Union  Switchcfe  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred loo 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

Preferred 100 

U  S  Glass  common. ..100 

Preferred 100 

U  S  Realty  &  Con  ( wh  iss) 

Pref  erred(  when  issued) 
U  S  Reduct&Retiuinglou 

Preferred 100 

U  S  Shipbuild'g  (wh  iss) 

Preferred;  when  issued) 

5s  (75%  pd) 

U  S  Steel  Corp  5s  (wh  issl 

Coltr5sSerB<fcDlo;.l 
Universal  Tobacco. ..loo 

Preferred 100 

Va  Coal  Iron  &  Coke.  100 

5s  1949 M-S 

Vulcan  Detinning 1 00 

Preferred 100 

Westingh  Air  Brake. .50 
White  Knob  Mining.100 
Worthing  Pump  pref.  100 


Bid 

Ask 

to 

20 

55 

514 

57* 

1 

2 

15 

18 

104 

106 

t  0 

2  2  Hi 

86  Hi 

t  2a  7e 

76  Ha 

24 

28 

20 

38 

4fc 

5  Hi 

6  Hi 

13  Hi 

-  1 

1-      1 '-, 

ISj 

9 

11 

49 

52 

64 

66J3 

100 

102 

125 

125 

• 

27  Sj 

loo 

LOO 

7 

11 

115 

120 

1 8  Hj 

20 

60 

62 

45 

49 

65 

75 

99 

102 

2 

3 

35 

40 

0 

10 

105 

106 

19 

20 

72 

75 

200 

202 

9  Ha 

10 

±   45 

46 

101  S: 

102  H2 

t 

Si 

150 

160 

150 

t     11 

12' 

250 

255 

420 

130 

125 

14 

19 

55 

SJ4 

8*4 

7S> 

8  Ha 

1     123b 

12  Ha 

t    4  OS. 

4034 

102  Ha 

9 

20 

92Ha 

32 

..« 

99 

102 

33  Si 

34l4 

87 

89 

140 

t*  .... 

4^ 

33 

38 

30  Hi 

31  Ha 

114 

116 

no- 

130 

24 

27 

60 

64 

180 

184 

t    U34 

12 

147  Hi 

5 

10 

834 

9»4 

>44Hi 

45  Si 

101 

103 

t    28  Hi 

., 

t    46 '-2 

28=8 

2878 

90  76 

91 

98 

349 

312 

201 

204 

120 

124 

105 

106 

t    61 

63 

160 

165 

158  H2 

160 

135 

142  Hj 

147 

260 

270 

8 

9 

34 

35 

80 

81 

668 

675 

31 

35 

120 

125 

lHj 

1% 

k  Exc 

n'ge 

8101 

102 

t   I6S2 

17  Hj 

90 

8106 

110 

675 

155 

165 

22 

25 

t 

113  Ha 

70 

75 

t      33» 

35s 

20 

33 

40 

50 

t    90 

tioo 

105 

129 

132 

130 

132 

132' 

135 

14  Si 

16 

10 

20 

70 

75 

38  Hi 

33 

33Ha 

70S; 

81 

t 

32  H2 

t 

59 

25 

65 

95 

9734 

98*4 

4 

9 

25 

33 

I8H2 

20 

72 

75 

32 

33 

81 

82 

1185 

186 

21 

2134 

122 

128 

BOSTON  STOCK  EXQHANGE-Stook  Record,  Daily,  Weekly  and  Yearly 


Share  *bices— Not  Per  Centum  Prices 


Saturday        Monday 
Aug.   16        Aug.   18 


91%   92 
»102bl0234 
*262b263 

» 161 

»240     .... 
199b  199  b 

•300"  '.'.'. 


* 128 

*199     200 
162     162 


<»144bl45 


40  b    40 
9734    9734 
29%    29% 
234  b  234  b 


•  211 

•75 

• 


8n 

89 

75 

•82       84 

.107  ia  108 

»108bl08b 

*92b    92*2 


•96 
114 


96 


2634   2634 
*87b   88b 
9b      9b 
•29       30 
132  b  132b 
120     120b 
167  *  167b 
14       14 
77ia    78 
*4         4b 
•126     127 
73       741 
-734      8 
*280     282 
186     186 
•185     186 
2b      2i» 

*110b 

* 894 

*5    5b 
•14134143 

244  244 

*9  9  "a 
163  b  167  b 
•26^  27 

•29  

*2    2V 

11 134  lliy4 

64b  54b 

»31b  31b 


40%  40% 
90%  90s8 
* -90 

29b  29b 
•100  10034 
•109  111 
•111  115 


22 

2b 
65 1., 

3 
13 
26 

5 
•80 
26 


22 

2b 
65  b 
•2b 
13 
•25 

•4  b 

••50 

•25 

•31 b  33 

•85   -85 

» 33, 

*7    8b 
530  535 

••05  

•18 
"7 
••60 
2io 


18b 

8 
•90 

2b 


56 

52 

►141 

M15 


56b 
52 
142 


*3 

3  b 

10 '2 

10b 

3% 

334 

13  b 

13  b 

17 

17 

2  b 

2b 

•11 

12 

45  b 

45  b 

3 

3 

•2b 

234 

•lb 

134 

•2  b 

3 

IS 

IS 

56 

56 

26 

26  b 

'4b 

5 

126 

L26 

•2b 

3 

la4 

1 

*b 

1 

11 

11 

175 

L75 

"  2  b 

3 

•94 

100 

•lib 

12 

•34  b 

35 

20  b 

21 

10% 

16 

20b 

20b 

*5b 

5 

6 

57  b 

58 

*lb 

lb 

91%  92 
102  b  102  b 
262 b 263 
160  160 

•240   

200  200 


'300  

158  160 

•126  128 

200  200 


144b  144  b 


40  b  40  b 
97b  98 
"29b  30 b 
-233b234 


*211  .... 

• 80 

87b  87b 
* 75 

*83  .... 

108  108 

108  b  108  b 

92   92 
♦ 175 

*95   96 
•113b.-. 


26b  27 
87  b  89 
9    9 
29   29b 
13134132 
120  b  120  b 
167  b  169 
•14   14  b 
77  b  77  b 
*4    4b 
♦126  127 
74   77 
8    8 

*280  

185  185  b 
*185  186 
A2%   25, 

*110b 

* 89b 

5b   5b 
142  b  142  b 


244  245 

♦9    9b 
164  165 
*26b  27 

*29  

*2    2  b 

111 b 112b 

54b  54:i4 

31   31b 


40% 

40  % 

90b 

90b 

it 

•90 

31b 

31»4 

•100 

101 

♦10« 

111 

*110 

115 

22 

22 

2 

2 

65% 

65% 

•2b 

3 

*13 

14 

•25 

26 

5 

S 

••50 

•80 

25b 

25b 

•31  b 

33 

•85 

•86 

*7 
530 
'•05 

18  b 

*7 
'•55 
*2be 


334 
8b 
530 


Tuesday 
Aug.   19 


92b  923s 
102%  102  b 
262  263 
1 59  159 

242  242 
200  200 


•300  

•159  

•127  128 

-199  200 


145  145 


40 '4  40i. 
*97b  98 
*29b  30b 
232  b  233 


•211  .... 

* 80 

♦ 89 

* 75 

*83  .... 
*107bl08b 
108  b  108  b 
92  b  92  b 


95   95 
*113b 


•53   53 


27       27 
*87b   88b 
*8         9 
29       29b 
132bl32% 
120     120 
169     171 
•14       14b 
77b    77  b 
*4         4b 
*126     .... 
77b    79  b 
*734      8 
♦280     282 
•184b  186 
185     185 
•2%      2% 

*110b 

* 89b 

5b      5b 
142     142 
35       35 


*9  9  b 

162bl6334 
•26       27 
•29       30 

"2  2b 

112 b 113b 

55       RS 

31 


31b 


40:,4  41 
90        90 

• -90 

31        31b 

•100     101 


18b 

8 
•90 

2b 


56b    56b 
52       52 
142      142 
115     .... 

"3         3  b 
*10b    11 
3%      3% 
13b    13b 
17       17 
*2b      2b 


•11  12 

45b  45b 

3  3 

*2b  234 

•lb       134 
•2b      3 

•18  19 

55b  55  b 

•26  27 

4b  4b 
126     126 

*2b  3 

*134  2 
*b     1 

10  10b 
17434  174", 

•  2  b  3 
94     100 

lib  12 

34b  35 

1  20% 

16b  16b 

•20b  21b 

5%       6 

5  5% 

57b    57b 
lb      lb 


•22 
•2  b 
65% 
•2b 

•13 

♦25  b 
5 

••50 

-25b 
32 

•95 
* 

•530     , 

18 
•7 
•■60 
2be 


23 

2b 
65% 

3 

14 

26  b 

5  b 
•80 
26 
32  b 

1 

334 

8 


Wednesday 
Aug.  20 


9234    93 
•102%  102% 
262      262 
160     160 
241b241b 
201     201 

300"  306" 

127'' 1.28" 
*199     200 


144bl45 


40  b  40  b 
97b  97b 
29  b  29  b 
232  232 


'211  .... 
77   77 

' 87b 

' 75 

•83  .... 
•107bl08b 
109  109  b 
92   92b 


•95   96 
114  114 
3034  3034 


*26b  27 
88  b  88  b 

8    8 

*28b  29b 

13234  13234 

120b  120  b 

170%  172  b 

14   14 

77  b  77b 

*4    4  b 

'126  

75b  79'e 
734   7% 

•280  

•184  186 
•185  186 
2b   2b 

*110b 

• 89 

5%      534 
142     142b 
33b    33b 
244     244 

*9  9  b 

163     165 
►26       27 


•29 
•2 


30 

2  b 


112bH3b 
54y4    55 
31b    31b 


41       41b 
90%    90% 

• -90 

31        31b 

100b  101 


Thursday 
Aug.  21 


92%    92% 

102     102 

262     262 

•158     159 

•241     .... 

201     201 

Last  Sale 

•300     ... 


12734l2734 
•199     200 


Last  Sale 
145     145 
Last  Sale 
40b    401 
97b    97b 
29%    29 
'232     233 
Last  Sale 
Last  Sale 
•211     .... 
78       78 

* 89 

Last  Sale 
Last  Sale 
•107b  108b 
108%  10834 
92b  92b 
LaslSale 

95       95 
113     113 


Last  Sale 

27      28 

•88       89 

8         8 


13134 

120  b 
172 

14b 

77 
Last 
Last 

74 

734 

Last 

185  b 

*185b 

*2b 
Last 
Last 
534 
142  b 
*35 
244 
Last 
162  b 
Last 
Last 
Last 
113 

55 
•31 
Last 

8634 

16% 


132% 

121 

174 

14b 

77  b 
Sale 
Salt 

77  b 

7->. 

Sale 

186  b 

186 

2  b 
Sale 
Sale 

6 
142  b 

38 
244 
Sale 
164  b 
Sale 
Sale 
Sale 
113»4 

31b 
Sale 
87 
16% 


109     109 


18* 

Sb 

•7£ 
2b 


57       67  b 
51       51b 
*141bl43 
*115     .... 
•3  3b 

10%    10% 
334      334 
*13b    14 
17  b    17% 
*2b      2" 


lib 

45  b 

"2% 

•2b 

•lb 

*2b 

18 

55 

-26 
-4b 

125 

2  b 

134 

*b 

10  b 

170 
«234 
94 

1134 

«34b 
2034 
16  b 

-20  b 
534 
•5 

•58 
lb 


lib 
45  b 


2% 
134 
2  b 

18 

55b 

28 
5 
125 
2b 

v 

11 

173 

3 

94 

1134 

35 

2034 

1034 

21b 

6 

5b 
59 

lb 


22 
*2b 
65% 
*2b 
•13 
*25b 
4% 
••50 
•25 
32 
*-95 

"*534 
526 
••05 
1734 
-7 
-•60 
2b 


22 

„258 
66 

:; 
14 
26b 

5 

1 
26 
32  b 
•97  b 

334 


530 

"i'734 
8  b 

•80 
2b 


•67        67  b 
*51b    52 
141b  141b 

115 

2%  2% 
10b  10b 
334  334 
13b  13b 
17  17b 
*2b      2b 


•11 

45% 

•2% 

234 

-lb 
*2b 

•18 

*50 

•26 
4b 

125 
*2b 

134 

*b 
11 
171 

J3* 
•94 

lib 

*34b 

21 

16% 

20  b 

*534 

5 

68 
lb 


12 

45  b 

"'$" 

134 

3 
19 
57 

28 
4b 
130 
234 
134 
1 
11 
171 

234 
100 

lib 
-35 
21 
17b 
20  b 
6 
5 
68 
lb 


41%    41b 

90        9034 

Last  Sale 

31       31b 

•100      101 

11  lb  llib 

Last  Sale 


22 

22 

2  b 

2  b 

65% 

66% 

Last  Sale 

13 

13 

Last  Sale 

*4b 

5  b 

Last  Sale 

*25 

■j  si 

30  b 

31 b 

•97  b 

1 

Last  Sale 

•5  b 

530 

530 

Last  Sale 

18 

18 

-7 

8 

LaslSale 

2'8 

Last  Sale 

56  b 

57 

51 

51 

•140     111 

LastSale 

3 

3 

•lob 

11 

334 

3% 

•13 

14 

17% 

17% 

•2 

Last 

•U 

•45 

"2% 
Last 
Last 
18 
66 
•26 
4 
•126 
2  b 

134 

Last 
lob 

172 

•2 
•94 

lib 
Last 

2034 

17 
•20b 

•534 

*434 

58 
lb 


2  b 
Sale 
12 
45  b 

"3b 
Sale 
Sale 
18 
66 
28 
4b 
130 
2  b 

ly4 

Sale 

10  b 
172 

2'<i 
100 

11  4 
Sale 

•jii.;, 

17% 

6 

58 
lb 


Friday 
Aug.   22 


92  b       92  \ 

102  b  102  b 

•262  263 

158  159 

•241 

200b  200b 

177       J'ly'02 

•300 


199 


288 

145 
Z76b 
40 
97  b 

*29b 
•232 
171^2 
233 

211 


Si5b 
79b 
•107b 

107  b 
92% 
175 

•95 

113 

-30 


J'ly'02 

145 
Aug'02 
40  b 
97b 
30b 
233 
May'02 
Aug'02 
211 
80 
89 
Aug'02 
J'ly'02 
1 08  b 
108  V 
92% 
Aug'02 
96 


30  b 


150       Aug'02 


•26b 
89 

7b 
2834 
132  b 
121 
172 
*14 
77b 
4 

196 
76 
*7b 
280 
187  b 
•186 

-2b 
106H 
89 

534 

142 
35 
244 
9 

162 
26  b 
29 
Zb 
113 
55% 
31b 
13  b 


27 
89 
9 
2S3, 
133  b 
121 
174b 
14b 
77b 
J'ne'02 
Aug'02 
77b 
8 
Aug'02 
187  b 


Mar'02 

Aug'02 
•1 

142 
35 

244 
Aug'02 

163 
J'ly'02 
J'ly'02 
Aug'02 

56 
31b 
Aug'02 


56 

41 

90  b 

90        J 

*30b 

100  b 


56 

41 

90  b 
l)0'02 

31 
100b 


1  b        Jan  '02 


22 

*2b 

65% 


25  b 

*434 
5U 

■*25b 
30 

•97b 
5 

6 

•532 
10 
1734 
7b 
90 

2  be 
19->4 
56b 
51b 
140 
115 
3 
10  b 
3% 
13 
17 
•2 


22 
3 
66b 
Aug'02 
13b 
Aug'Oi 
5  b 
J'ly'02 
26 
30b 
97b 
Apr '02 
6 


J'ne'02 
1734 
7  b 
Aug'02 
2% 
J'ly'02 
5634 
5 1  b 
140 
Aug'02 
3 
10b 
4 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


t 


lib 
•45 

""3b 
ib 
2b 
18 

55  b 
26  b 
4 
126 

•2  b 

'lb 
50 

10 
171 

•2 
*94 

U-<4 

31\ 
20% 
10b 
20  b 
*5b 

•67 

*  1  b 


17 
2  b 
Jan  '02 
lib 
45b 

'"';ib 
J'ly  '02 
Aug'02 

is 

26  b 
4 
126 
234 
134 

Apr '02 
10 
171 

234 
100 
1134 

20% 
17  b 
20% 

6 

6% 
59 

l3* 


Railroads 

Atch  Top  &  Santa  EelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Bo    pref Kin 

Boston  &  Providence  100 
Clue  June  Ry  &  U  S  Y 1 00 

Do     pref 100 

Con  &  Mont  Class  4. .100 
Conn  <fe  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref loO 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass.. ..100 
West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  &  Roclu.100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do     pref 100 

AmerPneuServ 50 

Do    pref 50 

Amer  Sugar  Retin 100 

Do    pref 100 

AmerTelep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston   Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St. 
East  Boston  Land...t 
Edison  Elec  Ilium. ..Too 

General  Electric 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
Minn  Gen  Elec  pref. 100 
N  E  ( lotton  Yarn  pref  100 
N  EGas&CTrrects.lOO 

N  E  Telephone 100 

Plant  CompnewrectslOO 

Pullman  Co loo 

Reeco  Button- Hole..  10 

swift  <fe  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  CopL'd  &  Mg.   2 

United  Fruit 100 

United  Shoe  Mach. 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp.. 100 

Do     pref 100 

West  End  Laud 25 

West  Tele])  A:  Teleg.100 

Do     pref 100 

Westing  El  &  Mfg...  50 

Do    pref 50 

Wo  Hast  011  Land 
Mining 

Adventure  i.'on 25 

Allouez 25 

Amalgamated  1  lopperlOO 
Vmir  <  told  Dredging  5 
A.m  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 2 

Arnold  25 

Atlantic 2 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd). 

Calumet  <.t  Iteela 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
1  Oils  Mercnr  Gold... 

Continental  Zinc 25 

Copper  Range  Con  Col  00 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  ConsoL.  5 
Isle  Royale (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Merced  (Gold) 16 

Michigan  t 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(Silv«fc  Copp)  10 

Phrenix  Consol 25 

Quinoy 25 

Rhode  Island 25 

s:lntaFe(Gold<fcCop)  10 
Santa  YMabel(Gold).     5 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Trimountain 25 

Trinity 26 

.1  Copper 100 

kilning  v  tr  otfs.  25 
Unit.  States  Coal  <fc()il  25 
Utah  Con  (Gold)  tr  1. 

Victoria  t 

Wuionat 25 

Wolverine  25 

Wyandot 25 


Sales 
of   the 

Week 
Shares 


1,648 
562 

82 
215 

12 
109 


20 

32 

112 

3 

1 


12 


856 

94 

160 

161 


Mange  Since  January  1 
1902 


Lowest 


74%  Jan  27 
95bMarl2 
259bJ'nel4 
158  Aug22 
236  J'nel3 
191  Jan  2 
172  Jan  13 
297bJ'ne20 
152  Feb20 
Aug20 
Augl2 
J'ne23 
J'ly  1 
Jan  24 
Jan 


127 
199 
160 

285 
142 
172 


33  b  Jan  28 


1 

24 
25 


70 
1,996 

40 


30 
5 

60 
100 


702 
222 
557 
210 
3,005 
102 
15,059 
405 
230 


48,501 

300 


186 

25 

550 


1,985 

92 

122 

32 

i|092 


1,956 
1,251 

968 


109 

50 

2 

2,409 

919 

L353 

430 

4 

43 


400 

70 

953 


150 
2i073 

""50 

1.465 
880 


200 

43 

"705 

20 

6il45 

i]i25 

1,170 
235 


450 

1,313 

300 

845 

50 

"i20 

255 

663 

3,750 


120 
1,168 

4t;r> 

112 

200 

1,300 

iJ535 


1,937 

'.'.hi 

180 

558 

45 

200 


92 

26 

210 

170 

230 


Jan  13 

Jan  15 

Jan  31 

Jan  14 

Jan    9 

208bJ'nel8 

68     May20 

79bMayl9 

74     M&yl6 

58     Jan 

105bJ'ne  2 

98bFeb28 

86%  Marll 

172     Jan  15 

94     Jan    2 

112% Jan    2 

19  b  Jan  28 

3938Jan28 

148b  Feb 11 

21     Jan  16 

81b  Jan    2 

4    Jan  21 

21     J'nelO 

116b  Jan    6 

1  1 5     Jau    4 

155     Mar  1 

13     Apr23 

73      Apr  24 

334  May  5 

122bAj>r    4 

25     Jan  1 5 

7  b  J'ly  24 

244     Jan    2 

1)183  J'ly  26 

170     Jan    2 

2     Jan    6 

103     Feb    7 

89     Jan  15 

234J'nel9 

135     Jan    2 

30     J'ly  22 

216     Jan    7 

6     Jan  23 

100     Jan    9 

26bMajl7 

28  Jan  23 
lb  Auglo 

85 b Jan  8 
46     Jan    2 

29  Jan  2 
lib  Jan  25 
80b  Jan  22 
13  b  Jan  25 
49  Jau  -i 
36bJ 

I  uely 
•72  b  Marll 
26b  Marll 
91  Feb28 
86b  Jan  11 
89  Jan-_".i 
lb  Jan  27 


18 

2 

61b 

2 

9  b 
24 

3b 
•50 
22 
20  b 
•40 

2 

6 

526 

10 

11 

7 
25 

1% 
18b 
4334 
18b 
54 
114b 

lb 
10b 

2% 
lib 
1534 

2 

3 

d9 

d27 

3 

1% 

2  b 
17b 
55 
2434 

3b 
125 

lb 

134 

50 

10 

169b 
50 

d34 
lib 
34% 
13  b 
15% 
19b 
4be 
dl 
42 
■75 


Jan  14 
AuglS 
Mar25 
Peh28 
Mar27 
J'ly  14 
Jan  1  1 
May  9 
Jan  23 
Jan  17 
J'ly  21 
Jau  2 
Aug22 
Aug20 
April 
Jau  14 
Jan  20 
Apr  24 
Jan  2 
J'ly  21 

Marl7 

Mar  1 
Jan  2 
J'ne23 
Jan  16 
J'ly  9 
J  My  17 
May20 
.i.in  16 

Jan  6 
Jan  16 
Jan  14 
J'ly  25 
J'ly  22 
Jan  25 
J'ly  18 
Apr  28 
AuglS 
Apr  30 

Apr  9 
J'nel4 

May  2  7 
Jan  27 
AuglS 
May  28 
Jan  6 
Jan  2 
Feb  19 
J'ly  28 
Jan  14 
J'ly  19 
J'ly  14 
J'nelO 
Jan  14 
Jan  14 
Jan  21 


Highest 


209 
183 
307 
172 
136 
202 


94b  Aug  7 
104  J'ly  26 
266  May  9 
173b  Marl  4 
248     Apr 

Apr  28 
Apr  26 
Mar26 
Mar26 
Mar2tJ 
Jan  27 
166bFeblO 
295  Feb  6 
148  Marll 
178b  J'ly  10 
45%  Apr21 
99     J'ue  6 

31  Mar31 
254  Apr28 
175  Jan  3 
238  Apr  3 
217     Apr   4 

83bJan    4 

91     J'ly  30 

125bApr23 

90  Mayl3 
110  Marll 
110b  J'ly  18 

94  J'ly  25 
178     J'lyl4 

99  MarlS 
117     J'nel6 

34%  J'ly  29 

53  Augl9 
152bMayl2 

32  b  J'ly  29 

91  J'ly  29 
934  Mav22 

3734May22 

135  b  Mart  1 

121     Aug21 

185%  Apr  4 

17  b  J  an    7 

8034jan    2 

4bMav  6 

13034Apr30 

79%Aug20 

9%Mar2~ 

285     May  9 

\pr    9 

Mar31 

\m-    7 

106b  Marl  9 

93" ij'nel6 

7%  Mai  20 

151     Apr30 

39     J'ly  31 

250     J'ly  21 

934  J'ly  18 

177     J'ly28 

27     Jan    2 

29     Jan  28 

2  b  Mail  o 

H4bJ'ly  7 

57 b  May   1 

33bApr28 

14%  Apr   2 

87     Aug21 

18bAprl4 

62b 

4634 ,7an    7 

97b  J  an     . 

l-12bAprl5 

33b  Apr    4 

106bApr    i 

115bApr    9 

117     Apr    '.i 

134  J;m  17 


24bApr28 

434  .Mar  :: 

78%  Feb     1 

.  pr    8 

16bJ'Jy  11 

35  Jan  :;i 
13b   Marin 

1  Jan:. I 

36  M 
3934  A  pi  '.'1 

lbo    Mai    6 

5     Apr  23 

lObMar  1 

650     I'Vii    1 

12     Jan  20 

28     .Mario 

834May   3 

2  Jau    8 

2b  J'ly  8 

19 34  J'ly  20 
64  Apr  12 
56     J'ly    s 

146  Apr  15 
no     Jan  23 

l.V'i  I'b 
5  b 

25         Feb 

21b  May 
3%  m  ai 

4  .Ian    . 
dl3b  MarlO 

47  b  Aug   8 

4b  Mai 

434  Mario 
134  Jan:;i 
4b  Mario 

25    Feb    i 

8934  Feb      1 

34      1  .  I)    I 

5  M  av  1  4 

147  1 

3  b  Mar  3 

4  I 

50  .Mail? 
18  May22 
181     I 

3bJ'nel8 

125     Feb 26 

18b Mar  3 

35%.i 

22%Apr21 

18b  J'ly  21 

27  b  1 
d634  Mario 

6  Au^Ui 
60    J'ly  25 

l%J'ly30 


Range  Tor  Previout 
Year  (1901) 


Lowest       Highest 


42-»4  Jan 

80     Maj 

251     Jan 

159  b  Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143  b  Jan 
126  Jan 
198     Jan 

160  Jan 
276  Jan 
139  Jan 
166     Jan 

2  4     Jan 

77  b  Jan 

13  b  Jan 

201      Feb 

163     Jan 

223     Jan 


■jo;, 
30 


Jan 
Jan 


70     Jan 

87  Jan 
42  AuL 
98  J'ne 
7  s  b  Jan 
82     Jan 

172  Nov 
92  b  Jan 

110  Jan 
17  Feb 
40  b  Dec 

150  Aug 

20     Oct 

79b  Dec 
334  Jan 

28 

103     Dec 
112     Dec 

151  Jau 
14  Oct 
70%  Mar 

4     Feb 

129  b  Nov 

20     Oct 

7  Nov 
217  Jan 
184b  Jan 
153     Feb 

lb  Dec 
101b  Aug 

88  I''' 
4b  Nov 

127  b  Jan 


198     Jan 

534  Oct 

100     Dec 

25  b  Dec 

27     Jan 

2     Nov 

73  Sep 
30b  Feb 
23  b  Jan 

9     May 

74  Jan 
13  b  Oct 
46  Dec 
33  May 
86  b  J'ly 

bOct 


54     Jan 

66     Jan 

34  Nov 

69  b  Jan 
61%  Oct 

9  Feb 
29     Dec 

3b  Dec 

50c.    Dec 

24%  Dec 

1     Jan 
5b  May 
011b  '  "'' 
.".;;._i     Dec 

■12      Dec 

10  b  Dec 
8      Aug 

1  •■',  Deo 
lb  Nov 


4  1 
28 

32 

ins 

2 


Dec 

Nov 
May 

Jan 
Dec 


lib  D«'C 

4     Dec 

18b  Dec 

11     Jan 

lbJ'ne 

4     Aug 

65*4  Pel) 

622      Jan 

4      F<  b 

4b  Dec 

50o.    Jan 

3 

20b  Dec 

72     Dec 

27bDec 

3  b 

3     Dec 

2  b  Dec 

•50    J'ne 

ISO"  Dec 

-Dec 

619  b  Jan 
10     Dec 


9  b  Jan 


18  b  Dec 
8-b  May 
l%Dec 

44  Dec 
1     May 


90%  J'ne 
107  b  May 
265     Apr 


190 
248 


200 

76 
07 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 
20O%  Nov 
-65     Dec 

186 

48 

.73 

45 

96 


162 
35 


May 

Apr 

Nov 

J'ly 

J'ne 

29%  May 

217bJ'ne 

173     Nov 

231     J'ne 

2 12  b  Apr 

95     Nov 

89     Nov 

120     Dec 

61     Dec 

108     Dec 

132  b  May 

99     May 

173  b  Aug 

99     Apr 

118  b  Apr 

24b  Apr 

48     J'no 

155     Aug 

34%  J'no 

91    J'ne 

11     Mar 

33     Jan 

152%J'ne 

130    J'ly 

182     May 

21%  Jan 

83     J'ly 

4%  Oct 

140     Aug 

39     Mar 

9%  Feb 

270     Mar 

288     Dec 

18234  Nov 

334  Mar 

103     Deo 

99     Jan 

15     Jan 

146    Apr 


225     Oct 

9     Jan 

110     Mai 

29     Aug 

29  May 
5    Mar 

137     Mar 
48  b  Nov 

30  Sep 
16%  May 
83b-A-ug 
34  Jan 
82%  Jan 
54  b  Apr 

101%  May 
is4  Feb 


89  b  Deo 

91     Deo 

lb  Feb 

33     Sep 

&6bA«g 

129bJ'ne 

5bJ'ne 
18  Apr 
53  Apr 
2434  Mar 

534  Mar 
43  Sep 
43bAug 

178Mar 

7  b  Jan 
23%Jan 
860  Mar 
22  b  Apr 
34b  May 
1 3     Feb 

13b  Jan 
4    Apr 


55  b  Deo 

41     J'ne 

53  b  Deo 

120     Deo 

7  Mar 
25     Mar 

834  Oct 
56b  May 
37%  Sep 

5%  Oct 

6  Jan 
20  Sep 
66b  Sep 

7  Jan 
5  b  Deo 
4%  Aug 
5%  Oct 

38a4  Mar 

120     Sep 

68    Apr 

S3*  Sep 

187     Apr 

10     Feb 

10%  Apr 

2bJan 

3ep 

63  Fel> 
68  Sep 
41    J'ne 


24    Apr 


_ . ^ 1 ;; *'  ^  Ji  ~   "  ^ .  •» ^  &   ttjiihhv"  .. ......    -~  ^  -,  -  -.,     - . 

repay't  of  assess'ts  called  durinjr  1901.    d  Before  uav't  of  assess' ts  called  durine  1902.     *Bld  and  asked  prices.    U  New  stock.    tAssessm't  paid. 


37%  Mar 
12  Sep 
10  Feb 
73  Sep 
2%Fe1> 


August  23,  1902.] 
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BOSTON  STOCK  EXCH'GE    b | 
Wkkk  ending  August  aa     <£; 


Am  Bell  Telephone  4s IOCS 

Ara  Telep  A  Tel  coll  tr  43.1929 
AtchA  Nebraska  1st  7s.. 1908 
AtehTopifc  S  Fc  sou  g  Is.. 1996 

Adjustment  g  4s J'ly  1998 

Boston  *  Lowell  4s 1907 

Boston  it  Maine  4  vs 1944 

Plain  4s 1942 

Bost  <fc  Mon  3d  issue  7s...  1904 
Boston  Terminal  1st  3%s.l947 
Boston  United  Gas  1st  58.1939 

3d  os 1939 

Bur  it  Mo  Riv  ex  Gs 1918 

Non-exempt  Os 1918 

Sinking  fund  4s 1910 

Butte  it  Boston  1st  Os 1917 

Cedar  Kan  <t  Mo  R  1st  78.1916 

2d  7s 1909 

CentVermt  1st  g 4s.. May  1920 

Chic  Burl  <fc  Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  SWsf  4s 1921 

Illinois  Div  3  %s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g4sl940 
ChMil<£  St  P  Dub  D  6s..  1920 
Ch  M  ifc  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s. 1931 
Chic<fc  W  Mich  gen  5s. ...1921 
Concord*;  Mont  cons  4s. .1920 
Conn  &  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  <fc  W  1st  4s. . .  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1904 

4s 1927 

Fremt  Elk  &  Mo  V  1st  6s. .  1933 

Unstamped  1  st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1 921 
Registered  4s 1921 


J-J 
J-J 
MS 
A-O 
Xov 
J-l> 
J-J 
F-A 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
Ms 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Mm 

Friday 
An  a.    2? 


Bid        Ash- 
loo     Sale 
9934  isale 

\o-y  "'.'.v. 

96     


98       99% 
81       82 
119%.... 


102 


89 


10U 


109  V 


130% 

130     

109  %  Sale 
109     


105*2  107 

99% 

110  %  Sale 
109% 


137      

137     

95 14  Sale 


Week's 
Range  or 
Last  Sale 


Low 
B97a 
99 *4 

119 
102% 

90% 
104  '•j 
126*1 

9978 
104 
115  Li 

99 

81 
120% 
1051-2 
100 
100 
138 
125% 

887s 
102% 
110 
104 
107% 

100*4 

108% 
100i4 
101 % 


High 
100 

•.I;'-', 
Dec '01 
102% 
Aug'02 
Apr'00 
Apr'Ol 
Jan  '02 
Apr '02 
Aus'01 

99 

81 
J'ly  '02 
J'ly'02 
J'ly '02 
J'ne'01 
Sep  '01 
Aug'00 

88% 
102% 
Apr'01 
J'ne02 
May'02 
100 '4 
Apr'02 
Mar'02 
J'ne'02 


109%  Aug'02 
100  J'ly'02 
130%  J'ly '02 
130%  J'ly  Nf 
109%  109% 
109%  109  % 
109 14  Mar'O 
115  Apr'02 
107  J'ly'02 
99%  Aug'02 
110%  110% 
109%  J'ly'02 
100%  Mar'02 
lll%May'OV 
138  J'ne'OS 
138  J'ly  '02 
95  95% 

94%  J'ly '02 


Wo 

\;> 

305 


16 


Law    High 

9a    100 

99 

iosr"  ibs% 

91% 


99%  99% 
104     104 

88*"    99% 

66  82  % 
120  121% 
105%  105% 

99%  100 


'ige 
since 
January  1 


85       90  v, 
102% 104% 

ib4"i.04% 
107%  107% 
100  101 1» 
108%108% 
100  100% 
10114  102% 


108 

100 

129% 

128% 

109 

109 

10914 

II414 

106 

99% 
109% 
109  i.2 
100% 
110% 
138 
138 

94 

94 


110 

H>1% 

132 

131% 

110 

110% 

109% 

115 

107*4 

101 

111 

111 

100% 

IIII4 

139 

188 
96% 
96%  I 


BONDS 

BOSTON  STOCK  EXCH'GE 
WBEK  ENDING  AUGUST  22 


Illinois  Steel  deben  5s  — 1910 
Non-convert  do Oen  5s. ..1913 
la  Falls  &  Sioux  C  Ist7s..l917 
Kan  C  Clin  &  Spr  1st  5s.. .  192.". 
Kan  C  Ft  S  <fc  Gulf  1st  7s. .  1 91 18 

Kan  C  Ft  Scott  <fc  MOs 1928 

Kan  C  M  <fc  B  gen  4s 1931 

Income  5s Marl934 

Old  Colon v  Tr  Co  roots 

Kan  C  it  M  Kyit  Br  1st  5sl929 
Kan  CSt  Jo  &C  B  1st  7s..  1907 
LR&Ft  Snild  gr  1st  7s...  190. > 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marq  Hough&  Ont  lst.6s.1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Teleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Gas  &  C  1st  5s. .1937 

New  Eng  Teleph  6s 1906 

6s 1907 

6s 1908 

5s 1915 

NY&N  Eng  1st  7s 1905 

1st  6s  ....." 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fc  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s... 1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist4sl949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&lgr  g  4s. 1947 

1st  lien  conv  4s 1911 

Vermont  <fc  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold4%s 1914 

Gold  debenture  4s 19  It! 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
Spl 


Bid         Ask 

"'""102" 

i'05  "i'0'7' 

113      

125%  126 

98     

92       93 


A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J'ly 

J'ly 

J-J 

J-J 

F-A 

J-D 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

F-A 

J-D 

F-A 

J-J 

M-N 

J-J 

F-A 

M-S 

J-J 

M-N 

M-N 

M-N 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 


IT  ice 

Friday 

Aug.   22 


110 
113 
105 


IIS     

82     Sale 
32       33  V 
22       23  V 
85     

104% 

103  %  Sale 


104 


103 


106%. 
104%  . 


Week's 
Range  or 

Last  Sale 


102 
106 


102 


35  J. 


105     105% 


Low         J I  ill  h 

102  J'ly'02 
101%  101% 
L82%  J'ne'02 

106  Aue'02 
114  J'ly'02 
125%     125% 

99%  Aug'02 

93  '■':; 

92-.1  May'02 

110%  J'ne'02 

113     Aug'02 

105         105 

128     J'lv'oi' 

l(»5'4May'01 

117%  Fell '00 

82  82 

33    j'ne'02 

21%J'ne'02 

99     Oct  "01 

Mar'02 

103% 

68 

Apr'02 

Feb '02 

Apr'02 

107*4  May'02 

107%  J'ly '02 

104%     104  -* 

112     Mav'01 

102%  Mar'02 

12534  J'ly'02 

107  J'ne'02 
100  J'ne'02 
102  Mar'02 
10634  Aug'02 

108%  J'ly '01 

103%  Apr '02 
109*4  J'ly '02 
102%Nov'01 
100%  J'ne'02 

108  J'ly'02 
IO4I4      104 '.1 

103%  J'ne'02 

105  %     105  1-2 

87%  J'ly '01 

119%  Mar'02 


104 
103 
67 
104 
105 
103 


"i 

"i 
"i 


21 


linage 

Since 

Januai  1/ 1 


Low  JUt/lt, 
101     102 
1. 1  *,  L02 
132% 
105     km; 
114     114% 

123%  1 2  6 

98 

84       97  '4 
92         95 

108  111 


113 
105 
128 


115% 
105% 
130% 


81  84% 
30%  35% 
20%    24% 


103 

103 

52 


104 
104 
68% 


104  104 

105  105 
103     104 
107*4l07i4 
107%  109% 
104%  107 


102%  102% 
125  128% 
106%  107 
100  101% 
102  103% 
105     107 


103% 103% 
104%109% 

ibo*8i'oo% 

107     108 
104*4  104*4 
103%  103% 
103%  106% 


119% 119% 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Aug.  16 


-70      70*4 

"33%  '34% 
53%  53% 
16       16 


'% 


75^4 

34'. 

4% 


27% 
7534 

434 


so 

4  9 '4 

6«s 

18% 

33%„ 

-43 
•36% 

48*. 


B0816 

50 
6%8 

13  'e 
33%6 
43*4 
36  *■_ 

48% 


los%  loaa4 


Monday 
Aug.  IS 


70%    70% 

"34%  "34a4 
54%  54% 
16        16 


27%  27 \ 

271-2  ._. 7  -. 

76%  Til1! 

7  .">  75 

34%  34% 
44      5 


79%    79% 
49%    49% 

6%e    65i« 
13%    13*i 


33*4 
43 


33% 

43 


-36%    36% 

4* 'I    4S'4 
108%  109 


Tuesda  y 
Aug.   19 


70%    71% 

126 

34%  3  4% 
5434  55% 
16        16 


27% 

27% 
76  v, 
75% 
34% 

434 


27% 
27% 
76  V 
75% 
34  V 

41516 


79% 
49% 

6%,; 
14 

33%.; 

43 

36% 

48 
109 


"A 

50% 
6*i« 
14 
83% 
43% 
86% 
4S»i 
109% 


Wednesday 
Aug.  20 


71%  72% 
124%  125  V 
33%  34% 
54  54% 
16       16% 


27% 
27% 
76% 
76 
34% 
4% 

*4 
% 

80 
49% 
6%  6 
14 
33  % 
43  % 
36%a 
48 


28% 

27% 
77  *4 
76 
34% 

4»< 

% 

% 

80 

49% 

6-4 
14% 
33% 
431, 

36': 

48J 


Thursday 
Aug.  2l 


72%    72% 

125% 

33%  83% 
53 %  53:,4 
16       16 


28  23  1 

27  27*4 

77  77 

76%  77 

34%  35% 

4%  4%e 


lo9;i4lll% 


79"ia  80'4 

49',  49% 
6  %       6  L4 

14%  15 

33*31(1  34% 

43%  4.  " 

363.J 

48  18*4 
111%112% 


I'rtday 
Aug.  22 


*72% 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  beloio) 


Sales 

of    the 

Week 

Shares 


*124%125% 
32*4    33  % 
52%    53 
16       16 


Baltimore 

72%  Consolidated  Gas 1 00 


27% 

26% 
77 
7634 
35% 
4% 
% 

*34 

79% 

49!1 
6% 
1  I  •-, 
33i%6 
43% 
37 
47  -, 

11134 

*35 


28 

27% 
77 

77 


Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 


Philadelphia 

American  Alkali 

Do     pref 

Cambria  Steel 

Consol-Lake  Superior 

Do     pref 

Lehigh  Coal  &  Nav 

3 ."» =8  Lehigh  Valley 

4%e  MarsdenCo 

%  National  Asphalt 

1  Do    pref 

80     Pennsylvania  Kit. 

49%  Philadelp'a  Co  (  Pittsb) 
63i<;i Philadelphia  Electric. 


14% 

34'h 
43% 
37 
4734 
112% 
38 


Phila  Rapid  Transit  . 
Reading 

Do     1st  prof.. 

Do  2d  pref... 
Union  Tractou  ... 
United  Gas  Im.pt. 
WelsbachCo 


50 
50 
50 

100 

100 
50 
50 

100 
.Mi 
50 
50 
50 
25 
50 
50 
50 
50 
50 
50 

100 


884 

27;  255 

13,4  10 
4,965 


885 


21,394 

6,511 

1,874 

968 

9,355 

7,145 

30 

14 

1,324 

9,739 

26,724 

32,876 

28,831 

1,275 

2,291 

6,001 

11,280 


Mange  Since  January  1 
1902 


Lowest 


62%  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


%Feb   3 


23  Mayl7 
21%Mar20 
66%  Jan   3 

71     Apr 15 

33%  May  17 

2%Feb   3 

%  Jan  29 

%Aug  8 

7334  Jan  14 

46     Jan    3 

3%  Jau  27 

8%J'ne26 

26%  Marl  1 

40     Mar  (i 

30     Jan  11 

32     Jan    6 

101%May28 

24  Jan  31 


Highest 


Range  tor  Previous 
Year  (1901) 


72%Aug21 

125%  J'ly  29 
3434  Augl8 
55%Augl9 
17     Marl5 


1     Apr  28 


28*4 

36 

80% 

78% 

38% 

5 
1%« 

2% 

8034 

50% 
6% 

15 

34%B 
4334 
37 
48% 
126 
40% 


Aug2i 
Apr  29 

Apr  29 
Jan  2 
Jan  2 
Augl  8 
Feb  7 
J'ly  9 
J'ly  25 
Apr  30 
Aul_'1"> 
Aug21 
J'ly  18 
J'ly  17 
Apr  22 
Aug  14 
Feb  8 
May29 


Lowest      Highest 


58     Jan 

88%  Jan 

934  Jan 

24%  Jan 
14     Ooo 


%  Dec 

%  Apr 

15%  Mar 

20%  Dec 
40  Feb 
62%  Jan 
28%  Jan 
3%  Dec 

%  Dec 

1      Jau 

iv.i     May 

t0%    Jan 

4%  Dec 


12%  Jan 

34%  Jan 
19  Jan 
24*4  J'ne 
113  Sep 
38     Dec 


6534  J'ly 
106%  Dec 
30%.) 'ne 
54a4  Sep 
18%  Mar 


2%  Jan 
%  Mar 
31  <8  J'ne 
38%  Apr 
80 14  J'ly 
79%  Apr 
39%  May 

7  sjj  .J  a  n 

8%  Feb 
1 6  Feb 
81  Apr 
54%  May 

8%  Feb 


28%  Dec 
4ia8  Dec 
32%  Dec 
37  Jan 
128%  Jan 
55     Apr 


PHILADELPHIA 


Bid 


inactive  Stocks 

American  Cemi  ut 10 

Amer  Iron  &  Steel 5o 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  <fc  Trenton 10 

ConsolTrac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1  v 
Diamond  State  Stool... 

Prelorroil 

Easton  Con  Electric. .50 
Electric  of  America.. .50 
Elec  Storage  Batt loo 

Preferred 100 

Germantown  Pass. 50 

Harrison  Bros  pref. ..100 
Hestonv  Mau<fc  Fair.. 50 

Preferred 50 

Indianapols  St 100 

Inter  *ni  lJd;  Dynam..50 

Lit  Jirntliers 10 

Little  Schuylkill 50 

Miuelnll  &  Schuyl  H..."iO 

Nesq  uelioning  50 

N  Haven  Iron  &  steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Stool. .100 

Preferred 100 

Philad'lphiaCo(Pitts).50 

Preferred r>o 

Phil  German  A  Norris.50 
Phlla  Rapid  Transit.. .50 

Ph  1  la  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 
Unit  Pow  &  Trans. ...25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. lo 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal.. .50 


7% 
4% 

50% 

74 

491. 


% 

1% 

334 

19% 

8  3. 

s8>. 
87  v> 
143 


Ask 


7% 
5% 
51 


49% 


48% 
75 

"To 

10 

61 
65 

51'i 
534 
110 
114 


493, 
50% 


14s! 

993, 
4% 

234 
6*4 

282% 


6% 
69 
76 


49% 
76 

11 "" 
11 


115 

49% 
50% 


1 4% 

100 
oh 
2% 

6% 


7 

70 


PHILADELPHIA 


*  Bid  and  asked  prices ;  no  sales  on  this  day. 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Tor  1st  5s  1920  J-D 
Berg&EBrwlst6s'21J-J 
Bethle  Steel  t>s  1998. Q-F 
Che<S  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
ChOk&Ggen5s'19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s.  "33 
Del&B  Bk  1st  7s '05  F-A 
E  &  A  1st  M  5s  1920  M  -  N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10..I-J 
Income  5s. ...2862.  A-O 
Eq  II  Gas-L  1st  g  5s  1928 
11  ifc  B  Top  eon  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  -il-.s  -.192  1.0-F 
Loll  V  0  1st  5s  g  '33. .J-J 

LehVext4slstl948.J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  "29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph<fc  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penu  1st  4s  '36..M-N 

Genii  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  eon  6s. 

Pa  &  N  Y  Can  7s  '00. J-J > 

Con  5s  1939 A-O 

Con  4s  1939 v-i< 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr  certs 4s  '43 


Bid 


122 

25 
II234 

90 
108% 
125 

51 
117 

11034 


111 


115 
99% 


Ask 


123% 
25% 

114% 
95 

110 

126 


117*2 
111 


117 
9934 


87% 
111% 
L05 

HOV2 
10934 

118 
125 
124% 
140 


105% 


102% 

90 
116 
101% 
120 
107% 
122 
1  IS 
111 
115 
102 


105   106 


111 

88 

112 


110 


87 
7% 


104 


121 
108 

122% 


111% 
115% 
102% 


PHILADELPHIA 


Bid 


P  Co  lstife  coltr  5s'49  M-S 
Phil  Flee  gold  trust  ctfs. 

Trnst  certif s  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph&  Read  2d  5s  '33-A-O 

Con  M  7s  1911 J-D 

Con  M  6s g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37. J- J 

Terminal  5s  gl941.Q-l? 

P  W  &  B  col  tr  4s  '21.  J-J 

Read  Co  gen  4s  1997. J-J 

Rochester  Ry  con  5s  1 930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  ifc  Charlotte.  100 

Canton  Co 100 

Georgia  Sou<fe  Fla...loo 

1st  pref loo 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl*  Ch  1st .7. ..1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 

BaltCPasslst5s'llM-N 

Bait  Fnndg  5s.  1916  M-N 

Exchange  3  %s  1930  J-J 

Funding  3v2s  1952. .J-J 

Bait  <feP  1st  6s  ml '11  A-O 

1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 

Consol  5s 1932  M-N 

Ext&  Imp  5s. 1932  M-S 
ChasCity  Ry  1st  5s  '23  J-J 


112% 

1011-2 

68% 
121 
10S34 
131 
125% 
118 
109% 
109 
125 
108% 

98% 


111% 
116*4 

72 


108 
102% 

50 
100 

83 

16 
9*4 

40 

102 
112 
120 
110 
123 
11034 

112 


118 
120 
102 


118 
117 
105% 


Ask 


1013j 

69 
123 
109% 


126 


126 
98% 


117 

73% 


104% 
55 


17 

9% 
41 

103 
113 


111 
124 
111% 


119 
122 
103 


120 
119 
106% 


BALTIMORE 


Chas  Ry  G  it  El  5s  '99  M-S 
Charl  c  ifc  A  ext  5s. '09  J-J 

2d  7s 1910A-O 

( Sty  &  Sub  1  st  5s.  .'22  J-D 
City  &  Sub(Was)lst5s'48 
Col<fcGruvlst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  pf  5s. '45  A-O 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4S1951M-S 

2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(\VashUst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

New  Orl  Gas  1st  5s.. Var 
Npt  NifcO  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent4%s  1925  A-O 

6s  1904 J-J. 

Series  A  5s  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997.  J-J 
Poto  Val  1st  5s  1941..  J-J 
SecAvT(Pitts)  5s  '34  J-D 
Sav  FlaifcWest5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
UE1  Lit P  1st  4 %8'29  M-N 
Un  Ry  <fc  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

VaMid  1st  6s  1906-M-S 

2d  series  6s  1911. ..M-S 

3d  series  Os  1916.. M-S 

4th  ser  3-4-5S  1921. M-S 

5th  series  5s  1926. M-S 
Va  (State)  3s  new '32. J-J 

Fund  debt  2-3s  1991.  J-J 
West  N  C  con  6s  1914  J-J 
WesVaC&P  lst6g'll  J-J 
Wil  &  Weld  58..1935.  J-J 


Bid 


94% 


110 

115 
101 
120 
112 
114% 


112% 

126 

115 

54% 

43 
101 
117 
118 

83  V 

46 

i'oY' 

110 

112 

104  % 

123 

123 

116 

118*4 

118% 
115 

8834 
113 
113 

86 

98% 

71 34 
107 
115 
121 
112 
116 

9534 

96 
119 
113% 
119 


Ask 


95 


116 

102 

121 

112% 

115 


113 


116 
54% 
43% 

103% 


83  34 
46% 


117 

118% 

120 


89 


113% 

srt% 
9834 


117% 
125 
115% 
117% 

'Mhi. 

97 


113% 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  iirst  two  co.  mns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  mouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


UOADS 


Adirondack..  .  . 

Ala  Gt  Southern. 

AlaN  O  &  lexas 
NO&NoEast. 
Ala  &  Vicksb'g 
Vieksd)  Sh  .te  P. 

Allegheny  Valley 

Ann  Arbor 


June 

IstwkAug. 
Pa  title. 

July 

July 

July 

June 

2d  wit  Aug 


Ann  Wash  <fc  Bai.  June 


AtchTop  &S  Fe. 
Atlanta  &  (  bar.. 
Atl  Knoxv  &  No, 
Atlantic  &  Blrm 
Atl  Coast  Line... 
Atl  Vaid  &,  West. 
Bait  <fe  Ann  S  L.. 
BaltA  Obio....  ) 
B  &  O  Soutkw.  ( 
Bangor  <te  Aroosi 
Batb  &  Hammon 
BellaZanes&Ciu 
Belleiome  Cent'J 
Bridgt  &  Saco  K. 
Bull  AtticaAc  An 
Bull  RochA  i  ittfc 
Bullalo&Susn.. 
Burl  G  Rap  &  No 
Canadian  Pacilii 

Cane  Belt 

Cent'l  ot  Georgia 
Cent'l  New  Eng.. 
Cent'l  of  N  J er.se j 
Central  Paciiie.. 


June .. 
May... 
June  .. 
July... 
June  .. 
June .. 
June .. 


July 

June 

iune 

June 

July 

J  une 

May 

id.  wk  Aug 

June 

May 

2u  wcl  Aug 

J  ene 

2d  wk  Aiiii 

Alarcu 

I  une 

May 


Chattan  South'n.  -d  wk  An? 


Chesap  ite  Ohio. 
Chic  A  Alton  Ry. 
Che  Burl  ite  Quiii 
Chic  <te  E  Illinois. 
Chi;  Gt  Western. 
Chic  Ind  &L'v... 
ChicMilw*  81  1 
ChiCife  North  W'n 
Chic  Peo  A  St  L.. 
Chic  Elite  Pao... 
Chic  St  P  AI  &  O. 
Chic  Term  Tr  El. 
ChocOkl  &  Gull* 
Cm  N  O  AT  Pac. 
CI  Gin  Glut  8t  L. 
Peoria  it  i  ast') 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  &  llocli 

Cornwall 

Cornwall  &  Ecu. 
Cumin  rl  (1  Val  6J 
Denv.  ARioGr.  < 
Hio  Gr.  West.  \ 
DetroitSoul  hern 
Det  <fc  Mackinac. 
DnlSoSh  &  Atl.'. 

Erie 

Evansv  &  Indian 
Evansv  &  T  H... 
F'rchilddt  N'r'e'u 
Farmv  ifc  Pow  hal 
Ft  W  &  DenvCitj 

Georgia  KK 

Ga  South  ite  1'la. 

Gila  Val  G  <S   N.. 

Gr  Truub  System 

GrTr.    West'n 

Det  Ur  11  &M.. 

Great  North'u  — 

St  PM  urn  AzM  ) 

East,  ot  Minn  \ 

Montana  Cent'J 

Total  system. 

Gulf*.  Shiplsland 

Hocking  \  alley.. 

Hous  &  Tex  Cent 

Illinois  Central.. 

Illinois  Southerij 

Int  ite  GtNorth'n 

Interoc(Mox) 

Iowa  Central 

Iron  Railway 

Kat.au  ha  &  Mich 
Kan  City  South'n 
Lehigh  Val  Eli  . 
Leh  Val  Goal  Go. 
Lexing  <te  East'n. 

Eons  Islam1 

Lou.  Hend.&St.L. 
Louisv  .«  Nashv. 
Macou  &  Birm... 
Man'tee&Ur.Kds 
Manib  &  No  East 

Manisttque 

Maryland  &  Penn 
{Mexican  central 
Mexican  intern'l 
JMexicanRy.... 


Latest  Oross  Earnings 


Week 
or  Month, 


2d  vv  k  Aug 

nine 

June 

d  wk  Aug 
'2d  wk  Aug 

d  wk  Aug 

June 

July 

July 

June 

Juue 

2d  wk  Auk 
ithwk  Max 
IstwkAug 
2d  wk  Aii- 
iil  wk  Aug 

d  wk  Aug 

June 

2d  wk  Aug 

June 

June 

June 


2d  wk  Aug 

IstwkAug 

June 

2u  u  k  Aug 

June 

2d  wk  Aug 
2d  w  k  AU£ 

June 

J  une 

•June 

June 

uiy 

J  une 

2d  wk  Aug 
4th  wk  Jul  j 
•ithwk  July 

July 

July 

uly 

May 

2d  wk  Aug 

May 

.liny 

July 

2d  wk  Aug 
Wk  Aug 
2d  wk  Auk 

nine 

2d  wk  Aug 
I  une  .... 

May 

May 

June  .... 
lune 

June    

2d  wk  Aug 

July 

May 

May 

Juiy 

March 

2d  wk  Aug 

Juno 

Wk  Aug  2 


Current 
Year 


S 
15,324 

41,789 

176.068 
72,534 
86,664 
Inc. 

33,047 

6,656 

4,456,232 

220.820 
47,21.1 
18,574 

916,496 

21,384 

9,509 

5,027,741 

140,455 

1,641 

15,038 

4,943 

3,091 

2,704 

150,441 

63,591 

399,700 

773.000 

15.208 

i40,060 

47,850 

990,874 

1,712,012 

2,019 

26o'l93 

72  T. 7 14 

476,745 

126,700 

145.104 

99,479 

.873.717 

3,982,051 

132.313 

3,323,456 

904.:;-:  i 

3 1 ,274 

89.707 

106,036 

377,282 

47,988 

105,695 

11,576 

32.04  I 
10,486 
25,193 

109,636 

377,800 

25,059 

63,884 

61,18] 

3,247,96) 

7,61s 

33,346 

3,  J  59 

7,385 

221,259 

137,919 

L09.032 

611,8  L6 

124,071 
30,562 

3,301,963 

157,882 

1,845 

127,856 

133,761 

35'.), s  I- 

3,292,005 

12,157 

71,991 

87,100 

46.5  15 
6,265 

11,874 

L63.906 

1.9  1  L.391 

929,2112 

39,41b 

Inc.  35 

57,89s 

619,730 

9,887 

9,401 

26,506 

15,336 

20,622 

f  397.996 

485,583 

92,900 


Previous 
Year 


$ 
12,887 
35,781 

151,731 

70,391 

(17.919 

40,503 

33,583 

6,63d 

4,617,435 

216,695 

42,963 

9,074 

751,926 

19,325 

10,113 

4,638.867 

127,337 

1,523 

13,492 

4.332 

2,706 

2,582 

134,750 

62,627 

399,772 

701.000 

7,505 

127,760 

52,410 

1,503,780 

1,754,871 

2.913 

345, 06J 

757,728 

4,08 -,957 

116.700 

166,812 

93,841 

3,555,990 

3,884,652 

108.792 

2,127,32.. 

837,047 

31,103 

75,378 

93,163 

3:i9.oll 

52,788 

112,  Is:, 

10,342 

28.1S9 

8,900 

31,160 

95,229 

326,600 

22,661 

80,033 

54,165 

:,552,6o7 

6,705 
35,898 

2.711 

166,91s 
1  17,786 

104,101 

28,070 
594.920 
102,386 

36,859 

2,523,717 

155.su 

2,079 

99,226 

118.74C 

417,739 

3, 175,75'. 

11,043 

71,66 

65.100 

5,262 
18.196 

■127,590 

2,274,323 

1,946,723 

34,218 

53.527 

537,040 

8,587 

16,600 

30,091 

12,007 

19,536 

t  320,846 

456.144 

69,200 


July  1  to  Latest.  Date. 


Current 
Year 


$ 
202,216 

244,230 

176,068 
72,534 
86.664 


204,370 

83,16'. 

19,147,085 

2,704,175 

621,160 

18,574 

8,549,526 
269,977 
106,523 

5,027,741 

1,708,934 
34,525 


4,943 

40,780 

2  1,416 

886,294 

835,748 

4,959,604 

4,708,000 

178.791 

940.50  J 

449,309 


18,560.830 

16,415 

1,520,807 

9,225,739 

53,795,245 

782,1  10 

816,974 

58*. 652 

15,013,125 

3,982,051 

132.313 

11,777,106 
203,633 

4,054,742 
579,115 

2,301.40(1 
297,311 
71  I 

180.596 
191.202 
114,22b 
332,819 

1.193.99S 

2,189,100 

130,896 

862,192 

S5,25o 

10,89! 

197,458 


76,241 

,123 

1,986,75 

109,032 

375,367 

3,786,078 

30. 

95,666 

3,301,963 
157,882 

1,260,10" 

758,706 

4,812,082 

3,292,005 

12.157 

446,009 

412,430 

29 

82,623 

♦80,751 

5,560,621 

25,511,209 

19,710,610 

424,400 

Inc.    Gli 

697.o7- 

3,896.215 

9,»s7 


Previous 
Year 


$ 

190,628 
217,656 

151,731 
70,394 
67,919 


205,383 

66,088 
54,474,822 

2,039,234 

1-2,595 

9,074 

7,915,100 

235.9  1 5 

93.749 

4,638,867 

1,449,454 
39,229 


J 

39,002 

25. 097 

820,939 

721, 9(55 

559,003 

193,000 

58,8  I  1 

827,337 

531,035 


17,820,526 

11,231 

2,030,-::  1 

9,030.055 

50,051,988 

706.102 

925.75Q 

565,391 

1:2,369.013 

3,- -1.052 
111-.  792 


10,66  1,777 
1:1.5.15:; 

2,877.751 
546,109 

2,394.2-  t 
310,130 
692. 02  1 

173,263 
1Q0.583 

10e 

279 

1,080,880 

2,088,500 

107.1  o9 
865.7  17 
363.247 
39,102,302 
1  1,450 
191,171 


15,336 
195,232 

12,200,055 

6, Ml, 101 

444,200 


62,588 
2,099,528 

1, S3  1,079 
10  1,101 
366,182 

3,527,034 
307,507 
103, s95 

2,523,717 

15! 
2,679,558 
1,680 
65< 

5,:;  10,590 
3,17 

1  1,043 
470,076 
34u,680 
26 
59,74  7 
10 
4,91 
23,880,212 
18.79! 

357,880 
4,849 

668,434 
3,410,350 


ROADS 


12,007 
179,255 

1,905,119; 

5,637.090 
366,100 


Mexican  South'n 
MiUen  A  So'w'n. 
Mineral  Range.. 
Minneap  .fe  St  L. 
MSt  P  &  S  St  M. 
Mo  Kan  <fe  Texas 
Mo  Pac  &  Iron  Mi 
Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  A  Ghio..f 
Nash  Gh  &  St  La. 
Nat'l  liy.  of  Mex 
Nev-Cal-Oregon 
Nevada  Cen 
N  Y  C  &  Hud  Riv 
N  Y  Out  A  West. 
S  Y  Susq  &  West 
Norfolk  A  West'n 
Northern  Central 
North'n  Pacific.. 
Nor  Shore  tCal)... 
Pacific  Coast  <    > 
Penn— EastPAEe 
WestP&  E  §... 
Pere  Marquette. 

Phlla  A  Erie 

Phila  Wilm  AB.. 

Pine  Bit.  Ark.  H    . 

Pittsb  C  C  &  St  L 

Pittsb  <fe  West'n 

Plant  System—  } 

Ala  Midland.  ' 

Brums*  W'u.  ! 

Chas  A  Sav...  | 

Sav  Fla  &  W.  1 

SilSOc  AG..  I 

Reading  Co.— 

Phil  A  Read... 

Coal  Air  Co... 

Tot  hoth  Co's. 

Rich  Fr'ksb  &  P 

Bio  Grande  Jet. 

Bio  Grande  So.. 

Bio  Gr'de  Wost . 

St  Jos  &Gr  I 

St  l.ouis&  Gulf. A 
St  Lite  N  Ark. 
St  L&  San  Franr/ 
St  L  South 
StL  Van  ATH.. 
San  Ant  A  A  P. .. 
san  Fran  <teN  P.. 
Sav  Fla  A  West.. 
Seaboard  Air  L.. 
So  < '  A:  GaExt ... 
So  Haven  A  East 

Son  1  hern  Ind 

So  Pacific  Go  b... 
( larson  &  I  lolo 
1  entral  Pacific 
Direct  Nav.  Co. 
Gal  Har&SA. 
Gal  Uousife  No 
GulfW.  T.  ite  P. 
llous.  1:.  ite.V.T. 

lions.  &    - 

H 011s  &  Tex  ( :ei 

Hm  111  ,,  Verm 
Louls'a  West... 
Morgan's  !-  &  4 
,\.  Mex.<S 

N  Y  T  & 
Oregon  &Galii 

Sonora  By 

So  Pac  ol 
So.  Pac.  Coast 
so  Pac  ot  Ariz. 
So  Pac  Of  N  Al 
Tex<te  NOrl... 

Southern  Railw'j 

Terre  H  ite  Ind  .. 

Terre  U  &  Peor. 

rexas  Central .. 

Texas  <fe  Pacific. 

Tex  S  V  &  N  W  . 

TiftouThom.iteG. 

Tol  <te  Ohio  Cent. 

Tol  P  ite  West 

Tol  StEit  W 

POT  Ham  &  Billt. 

Union  Pac  RE. 
Oreg  nil  <fe  N 
Oreg  Sh  Line. 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wichita  Valley... 

Wiu'.sriort&N.Br. 

White  Pas-s&Y'n 

Wisconsin  Cent.. 

iVrightav  &  T'n.. 

Yazoo  &  Miss.  V. 


4thwkJuly 

J  une 

Tune   

2d  wk  Aug 
2d  wk  Aug 
2d  wd  Aug 
2d  wk  Auk 

d  wk  Aug 
2d  wk  Auk 
Wk.  A  tig  9 

July  

2d  wk  Aug 
2d  wk  A.ug 

July 

June 

July 

tine 

May 

2d  wk  Aug 

June 

July 

June 

June 

June 

lune 

2d  wk  Aug 

June 

June 

June 

July 

March..... 


Latest  Gross  Earnings 


Week 

or  Month 


May. 


May 

May 

May 

May 

May 

IstwkAug 

June 

June 

July 

June 

2d  wk  Aug 
2d  wk  Aug 

1  uly 

May 

July. 

May 

2d  wk  Aug 

May 

July 

July 

May.... 

way 

May 

May 

May 

May..... 

May 

May 


Current 
Year 


26,250 

3,210 

44,378 

67,030 

116.767 

307,155 

659,000 

24,000 

683,000 

3,575 

558,272 

107,117 

146,023 

14,852 

3,607 

6,036.835 

262,045 

163,016 

379,92s 

61 1.0O2 

3,S33,374 

63,980 

521,293 

9,596,059 

Inc.  64 

191,715 

509,601 

1,041.0  17 

1 ,52  1 

l,82.i 

320,19  1 


:i2,56s 


Previous 
Year 


S 

18,890 

2,387 

52,371 

02,7  19 

98,022 

290,614 

701,000 

32,000 

733,000 

2,972 

506,633 

150,424 

128,846 

12,280 

3,290 

5,940,096 

503,070 

213,772 

259.-  1  . 

007,202 

3,190,065 

59,369 

466,836 

3.4S2.759 

3.200 

180,632 

597,655 

1,053.117 

1.  159 

1,644,88 

367,79- 


609,441 


May 

May 

M  ay 

May 

•May 

May 

May 

tfay 

May 

May 

May 

May 

May 

May.       . 
2d  wk  Auc 

inly 

July   .... 
2d  *'-k  Aug 
2d  wk  Aug 

July 

May 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
l>t\vkAug 

June 

2d  wk  Aug 

June 

July 

June 

May 

3d  wk  July 
2d  wk  Aug 

June 

July 


2,274,634 
1,166,812 

>.  1 1  i.i  it; 

139,900 

47,282 

11,703 

15  l.loi 

110.S17 

A31.205 

17.227 

I  i9,210 

124,191 

I  30,701 

195,632 

125.727 

,'712.50- 

192,0-1 

20.428 

7,462 

65,309 

6,832.856 

33.760 

1,712.01  ■. 

2.802 

550,9  19 

23,389 

1  8 ,004 

16,194 
359,8  1 

I86.120 
425,335 

22,00., 

33,777 

317,670 

45,967 

l,-52.1'i 

78,533 
309,602 
169,651 

202,01s 

755,901 

159,37 

13.193 

7,7o5 

167,43  1 

9.100 

13,477 

5  1 ,2  11 

21,930 

63,6(s9 

7,714 


;,860,440 

428,480 

350.O2I 

32  1,616 

5.299 

10.984 

I5.S9S 

118.000 

9,599 

460,112 


July  1    to   Latest  Date. 


Current      ; 
Year 


84,363 

i592,648 
439,467 

570- 

1,872,924 

1,239,198 

136,103 

4,375,301 

23,486 

1,063,689 

969,257 
14, 

38,1-0 
6,036,838 
5,  150,O9(. 
2.474,267 
2,248,164 
3,848 
3,S33,3  4  4 


5,073.207 
101803577 

hu-.l,, 
1,13  - 
6,823,401 

11.925,719 

34,245 

..00: 

3,'21O,0u.5 


2,574,734 
2,840,616 

5,  11. 
124,953 
15,983 

10,810 

1  19,  100 

98,000 

11,122 

15.735 
374,799 
152.09. 
175,257 
189.00  i 
109,2  s. 
/  009.1  11 

209,65 

18,173 

5,99 

47.270 
6,94  I 
15,231 

1  ,'<  5  ! 

7,251 
681,-0 
21,92- 

66,796 

1  1.32: 

n: 

5.2(1- 

1  IV 

69 
26,529 

27,00  1 

262,418 

1,7-1 

77,385 
412,57  I 

2  12,671 
272.501 

686 
1  10,01 
15,301 

10,  105 

17-.  1  17 

8.60J 

9,790 

52,150 

2  1.575 
54,3  1 8 

8,874 


7,76! 


7,609.76 
7,76 
53,93" 
i. 0  12,039 
537,982 

5,341,154 

1 ,3  1 : 1 
A3 1,205 
251,7  13 

2,68 
771,028 

180. 700 

2,362, 10O 

123.72 

('7.70; 

'  1,321,528 

256,882 

7,462 

65,309 

7  7,079,008 


Previous 
Year 


70,808 
1591,413 

422.873 

614,805 

1.-57,802 

4,407,377 

206,024 

1,014,001 

17.412 

506,633 

917,938 

873,207 

12,280 

32,953 

5,940,096 

5,522,884 

2,291,590 

1,827,294 

7.996. 34S 

3,190,065 


5,137,515 

93,206.077 

61,900 

1.100,183 

6,174,842 

11,652.149 

27,092 

1.614,888 

-,91o,210 


.  ,5  19,631 


25.720,336 

6,315,338 

52,035,674 

960.755 

525,788 
54,799 

4,908,081 

1,399,955 

11,122 

114.590 

2,370.023 

758,600 

173.257 

6,639 

109,282 

1/7,319.031 

1,319,460 

261,959 

5.994 

47.270 

70,959,651 


3,759,141 


372,583 
328,9: 
284,21  1 

6.59s 
10,069 

109,561 

8,374 

410,305 


18,560,830 
6,621,007 


839.021 

208,  17- 

1,812,085 

1,781.796 

6.77- 

345 


19,906.757 

4,296.217 
2,860 

2,720,550 

139.577 

40.478 

1,031.115 
9.100 
133 

372.  I  1  1 

135,520 

35s. 7  1  1 

41,413 


2.569.741 
3,763,758 

324.616 

119,100 
134.078 

766,100 
143,491 
460.112 


17,820,526 
6,422,825 


790,373 

171.173 

5,316.590 

1,541,807 

7.599.019 

*269",857 


17,446,260 

4,000,543 

2.193,790 

■J. 595. -51 

4,270,5  15 

130, ()17 

45.301 

oo,539 

1,0-5.120 

8,600 

95,228 

347,500 

138,054 

315.052 

45,332 


47,500,279  43,725.273 


2.277,440 
3,581,958 

284.214 

164,254 


719,086 
159, S50 
410,305 


&  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  the  railroad  only.  „   ,. 

tMexican  currency,  alncludes  Paducah  &  Memphis  Division  from  July  1  In  both  years,  t  Results  on  Monterey  A  Mexican  **uii  are 
included  from  March  1, 1902.  but  for  no  part  of  190 1.     e  covers  lines  direotly  operated,  including  the  Buffalo  &  Alio  y  \  al   i»v-ror  uotu  years. 

^Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.  Earnings  01  the  Cromwell  Steamship  Etue,  not  previously  reporwu,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  &  Duluth  for  botn  re*™- 

/These  figures  are  the  results  on  the  Ala.  Midi..  Brunswick  &  West..  Charles.  &  Sav..  Sav.  Fla.  &  West'n  and  Silver  ^r™|"J*»*J%iJ_ r^a 

g  Those  n>ures  include,  besidaa  the  St.  U  *  s.  P.  proper,  the  Kan.  City  Ft.  Soott  A  Men.  system  and  *t.  Worth  &  B.  G.  n  from  aiay,  iwv*, 
Includes  sundry  acquired  roads.         *  Including  earnings  of  the  Ilanoook  A  Calumet,  both  years. 
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Totals  tor  Fiscal  Year. 


ROADS. 


j Latest  (trot*  Earning*. 


Period. 


Allegheny  Valley Jan.  1  to  June  30 


Atlanta  «  Ch.t  notte  A tr  line 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chattanooga  8ouibern 

Chicago  &  North- Western.... 
Chicago  Rock  Island  A  Pao.. 
Chlo.  St.  P.  Minn.  &  Omaha. . 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley.... 

Ft.  Worth  4  Denver  City 

International  A  Gt  North'n 
Manistee  &  North  Eastern.. 

Manlstique 

Mexican  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

Pennsylvania.  East  of  P.  A  E..* 

Westof  P.  AE 

Pere  Marquette 


Apr.  1  to  May  31 
Jan.  1  to  July  31 
Jan.  1  to  May  31 
Jan.  1  to  June  30 
Jan.  1  to  Aug.  14 
June  1  to  July  31 
Apr.  1  to  June  30 
Jan.  1  to  June  30 
Nov.  1  to  Mar.  31 
Jan.  1  to  June  30 
Jan.  1  to  June  30 
Jan.  1  to  Aug.  14 
Jan.  1  to  May  31 
Jan.  1  to  July  31 
Jan  1  to  Aug.  14 
Jan.  1  to  June  30 
Jan.  1  to  Aug.  2 
Apr.  1  to  July  31 
Jan.  1  Co  Aug.  14 
Jan.  1  to  Aug.  1 4 
Jan.  1  to  Aug.  14 
Jan.  1  to  Aug.  1 4 
Jan.  1  to  June  30 
Jan.  1  to  June  30 
Jan.  1  to  June  30 
_  Jan.  1  to  Aug.  14 
Philadelphia  &  Erie IJan.  1  to  June  30 


Current      Previous 
Tear.  Tear. 


Phlla.  Wllm'g'n  A  Baltimore 
Pitts.  Clnoln.  Chlo.  A  St.  L.. 

Rio  Grande  J  unotlon 

St.  L.  Vandalla  &  Terre  H... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis. 

Terre  Haute  A  Peoria 

Texas  A  Pacific 

West  Jersey  A  Seashore 

Wichita  Valley 


Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan 


1  to  June  30 
1  to  July  31 
1  to  May  31 
1  to  July  31 
1  to  July  3 1 
1  to  July  311 
1  to  July  31 1 
1  to  Aug.  14 
1  to  June  30 
1  to  June  30 


Inc. 

450.489 

33,398 

2,076.712 

7.432.817 

66.950 

7,982,419 

5,405',2bo 

2,297.157 

557,874 

1,119,554 

2.667,178 

148.99* 

66  591 

12,506.324 

3,110,714 

2  916.700 

335,00^ 

20  9*1,239 

602.31H 

21.S83.552 

5,166,705 

4,092,594 

53,419.876 

Inc. 

5  790,750 

3.018.420 

7.795,774 

12,664.319 

26  '.822 

1,590.678 

36,157 

1,259  691 

393  135 

6,249.4*9 

1,577  652 

28,842 


143,436 
430.375 

26.830 
1.948.417 
8,093,617 

54,523 
7,797,754 

4,824  499 

1.805.684 

495,4  08 

1,020.829 

2,883,483 

152  348 

70,840 

'0  831  606 

2,930,138 

2,561.400 

2-18,687 

20,537,132 

804,760 

21.341,8^2 

4  752,594 

3.P  50.791 

48.451,476 

3  306,000 

5,363,851 

2,^84,716 

7  678  273 

11.395.941> 

251,366 

1,4*2,467 

30.M6 

1,146,075 

404.275 

6.630  590 

1,492.652 

33,029 


•These  figures  lnolnde  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1. 1902. 

Latest  ttross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  peoonl  week  of  August  and 
shows  6"36  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  veetk,  of  A  ugust. 

1902. 

1901 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

A""  Arbor 

33/47 

33,583 

536 

Buffalo  Rooh.  &  Plttsb'g 

150,44i 

134,7*0 

15,e94 

Canadian  Pacific.  .... 

773.000 

701.000 

72,000 

Central  of  Georgia 

14O.06C 

127.760 

12,300 

Chattanooga  Southern... 

2,619 

2.913 

294 

260,494 

345,064 

84,570 

Chicago  a  East.  Illinois 

126,700 

116.70U 

10,000 

Chloago  Great  Western 

145. IOj 

166812 

21,708 

Chlo.  Indlan'lls  A  Loulsv. 

99,479 

93.841 

5,63H 

Chlo.  Term.  Transfer 

31,274 

31.103 

171 

Clev.  Cln.  Chlo.  A  St.  L.. 

377,28 

399  044 

21,762 

Peoria  &  Eastern 

47,988 

52,788 

4.800 

Colorado  A  Southern 

105.695 

112.4S3 

6,788 

Col.  Sandusky  A  Hook'g 

^2.044 

28,189 

3.855 

Denver  A  Rio  Grande . 

*377,800 

*32  6,600 

51.20( 

Duluth  Bo.  Shore  A  Atl.. 

61.181 

54,16* 

7,016 

Evansv.  <b  Indianapolis 

7,61 1 

6,705 

913 

Evansv.  A  Terre  Haute 

33,346 

35,89s 

2,552 

Grand  Trunk » 

611,846 

594,920 

16,92e 

Grand  Trunk  West . .  > 

Det.Gr.Hav.AMllw.) 

Hooking  Valley 

133.76) 

118,743 

is^i* 

Intern'l  A  Gt.  Northern. 

71.991 

71,664 

327 

IowaCentral 

46,545 

48,99 1 

2,446 

Kanawha  A  Michigan... 

11,87 

18,196 

6,322 

Louisville  A  Nashville .. 

619,730 

537,040 

82.690 

Mexican  Central 

397,99*- 

320.84t 

77,15* 

Minneapolis  &  Sr.  Louis 

67,0  0 

6^,749 

4,281 

Minn.  St.  P.  &  3.  8te.  M. 

116,76" 

93.022 

18.74 

Mo.  Kansas  A  T*xas 

307, 155 

290,644 

16,511 

Mo.  Pacific  A  Iron  Mt.... 

6^9,000 

701,<><  0 

42,000 

Central  Branch 

84,000 
167,447 

32,000 

8,000 

Naehv.Char  A  St  Loais. 

150,4*4 

17,023 

National  RR  of  Mexloo. 

146,02- 

128,846 

17.177 

Norfolk  A  Western.. 

379,92>- 

259, *44 

120.0-4 

Pere  Maruu^tte  

191,715 

180.63- 

1 1 .08 

St.  ijontp  A  San  Francisco 

449,210 

374  799 

74.411 

St.  Louis  Southwestern. 

124,  91 

132.694 

8.503 

Seaboard  Air  Line 

192,081 

209,657 

17,576 

8outbern  Railway 

755.904 

688,190 

67.714 

Texas  Central 

7,705 
167.434 

1<>.463 
178,147 

2,758 
10,713 

Texas  A  Pacific 

Toledo  A  Ohio  Central.. 

51.244 

52.15C 

906 

Toledo  Peoria  A  West'n  . 

21,93* 

24,57a 

2,643 

Toledo  St.  L.  A  West 

63,689 

54,3  l* 

9.341 

Wabash 

42-4,4-U, 

37<!,583 

55,8*7 

Wisconsin  Central 

118,000 

109.861 

8.139 

Total  (47  roads) 

9,137,853 

8,591.424 

791,30 

214,877 

Net  Increase  (6-   6  p.  e  > 

516.4  '9 

•-■ 

For  the  first  week  of  Aogust  our  final  statement  covers  55 
roads,  and  shows  5  25  per  cent  increase  in  the  aggregate 
over  the  same  week   last  year. 


1st  \eeek  of  August. 


Previously  rep'd  <49r'dm 
Col.  Sandusky  A  Hooking 
*.nterocean>o  (Mex.).... 

*Mexlcan  Railway 

Seaboard  Air  Line 

Texas  Cen  i  ral 

Toronto  Ham  &  Buffalo 

Total  (55  roads) 

Net  lnorea«e   5  25  p.o  l . . 


1902. 


8,668.752 

29,199 

87.10* 

92.900 

210,114 

7.206 

7,714 


9,102,985 


1901. 


8,231.  R54 
25,7^ 
6^.100 
69,200 
238,01 
1 0.464 
8,874 


8.649.2J3 


Increase. 


9 
665,312 
3,4   1 

22.00u 
23,700 


•Thete  ngures  are  for  the  week  ending  August  a. 


714,423 
453.692 


Decrease. 


228,414 


27.899 
3,25-* 
1,160 

260,781 


Met  Earnings  Monthly  to  Latest  Dates.-- -The  following 
anowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam  ' 
railroads  furnishing  monthly  statements.  The  compilation 
includee  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish out  monthly  article  on  net  earnings—  say  about  the  80th 
of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  ive  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  3S0. 

■ —  Gross  Warnings.—  ->  . Net  learnings.—-* 


Roads. 
Adirondack. a  ..   .  June 

July  1  to  June  30 

Alabama  Gt.So'i  n.  a  June 

July  1  to  June  ->o  ... 
Allegheny  Valley.  .June 

Jan.   I  to  June  3  ■ 

Ann  Arbor. b  June 

-July  1  to  June  ■  0  ... 
Aiin'p.Wsh.A Bai  aJune 

July  1  to  June  jo    .. 
Atoh.T  AS.  F«.b.  June 


Current 
Tear. 

$ 
15,324 
202  216 


Previous 
Tear. 


Current 
Tear, 


Previout 
Tear. 


190.628 
195,365        170,145 
2,487,45*    2.198,738 
Inc.    40,503 
Ino.  143,436 

146,124  137,481 

1,892,907  1,754.146 

6,656  6,630 

83,162  66,088 


12.887  def.25,812 
20,859 

57,707 
713,244 

Ino. 


def.2,605 
44,621 

53.478 

645,608 

8,265 

Deo.  64,911 

23,603  2  6,726 

520,353        444,985 

2.047  1,792 

29,303  20,655 


4,456,282    4,617,435  tl,898.975  12,139,134 


July  1  to  June  oO  ..  59.l47.o85  54.474,822  t26293674  122211877 


47,264 
621,166 

18,574 

916.496 

8,549,526 

9,509 

106,523 

5,027,741 

140,455 
1,708,934 

1,641 
34,525 

15.038 
88,162 

4,943 
33,398 


10,113 

93,749 

4,638.867 

127,337 

1,449,454 

1,523 

39,229 

13,492 

82,824 

4,332 

26,830 


Atl.  Knox.  A  Mo  a  Juue          47,264  42,963 

July  1  to  June  3 o      .      621,166  482,591 

Atlantic  A  Blrni'gh.Julv          18,574  9,074 

Atlantic  Coast  I.  a  June       916.496  751,926 

July  1  to  June  30....    8,549,526  7,915,1(10 

Baltimore    A    Annapolis 
Short  Line. a June 

July  1  to  June.u 

Bait.  A  Ohio.b July 

Bangor  A  Aroost'b  b  June 

July  1  to  June3o.... 

Bath  A  Hamm'ds.bJune 
July  l  to  June  j>>.... 

Bellalre  Z.  A  Cln... June 
Jan.  1  to  June  3o  ... 

Bellefonte  Cent  ral  b  July 
Jan.  1  to  July  oO 

Boston  A  Maine. b.-- 
Apr.  1  to  June  30 
Jan.   1  to  June  30....  15,160,300  14,565,181 

Boston  Rev.  B   A  Lynn- 
Apr.    1  to  June  30....  122, S£0  103,800 
Jan.  1  to  June  30....  205,975  173,977 

Brldgt.  A  Saco  K  bJune  3,091  2.706 

July  1  to  June  ao  ...  40,780  39,662 

Buff.Att  AAroade...May  2,704  2,582 

July  lto  May  3l   ...  24,416  25,007 

8ufl.  R.  APlttbs.b  June       612,482        532,721 
July  1  to  June  30....   6,313,247    5,930  619 

Buflalo  AS'sqneb  aJune  63,591  62,627 

July  1 -to  June  30  ...       835,748       721,965 

tiurl.Ced.R.ANo.a.Apr.         396.825        348.173 
Jan.   1  to  Apr.  3 « 1.677,012    1,548  645 

Cauartlan Pacific. a  June    3,179.971    2,702,177 
July  1  to  June  3u. 


8,048,043    7,750,945 


11,627 

229.053 

8,335 

425,594 

3,450,539 

1,787 

30,371 

1,861,791 

47,048 
607,050 

def.399 
12,983 

2,056 
15,110 

1,946 

12,865 

2,434,772 
4,373,547 

10.932 
11,511 

1,763 

11,815 

246 

4,701 

310,114 

2,681,242 

24,259 

357,269 

106,4  66 

644,058 

846,737 


11,666 
138,782 

1,897 

296,511 

2,938,270 

2,226 
29,911 

1,749,548 

45,263 

541,032 

4ef 263 

19,430 

def.727 

12,175 

1,828 
7,221 

2,317,312 
4,232,900 

13,308 
13,384 

1.594 
10,911 

965 
4,429 

264.834 
2,553,442 

25,419 

301,565 

95.925 

491,039 

1.121.432 


37,503,053  30,855,203  14,0>-5,9   2  12,109,375 


Cane  Belt June         15.208           7,505  def.2.597  3.958 

July  lto  June  ^o....       178,791          58,844  55,769  27,912 

Cent,  of  Georgia. a. June       5^8,864       477,100  108  4^6  73.233 

July  lto  June  40....   7,750,691    6,920,715  1,950,181  1,929,157 

Central  New  En g  b.— 

Apr.  1  to  June  .10...       141,142        176,072  30,628  38.737 

Cent,  of  N. Jersey  a.  June        990,874    1,503,780  186,141  647,221 

Jan.  1  to  Juneau  ..     7,432,8,17    8,093,617  2,452,115  3,395,911 

lentral  Paolfl"    »...  May     1,712  012    1,754,871  682,468  737,476 

July  lto  May  31        18,560,b30  17,8* 0,526  6,967,3^0  7.020,482 

^battan'ga  South. a  July          11,222           9,224  822  def.1,931 

Caesap.  A  Ohio  a    June    1,194,023    1,313,710  413,599  544,702 

July  1  to  June  i     ..16,524,378  15,371,541  6,125,886  5,805,661 

Chicago  A  Alton. a. May         703,826        747,158  185,741  274,306 

July  lto  May  si....   8,498,023    8,2   8,927  2,721,174  2,856,408 

Ohio.  Burl.AQnm.bJune    4.476,745    4,088.957  l,37w,881  1.268,287 

July  1  to  June  oO.. ..53,795,245  50.051,988  19,785,407  17,610.098 

Jhlo.  A  East.  111. b.. June        534,529        448,611  213,130  185.429 

July  1  to  June  do....    6,277,493    5,659,446  2,811,251  2,413,686 

UhlO.  Gt.  West'n. b  June        587,344        607,120  273,908  191,362 

July  lto  June  io  ...   7,549,688    7,0i3.859  2,264,999  2,182,344 

Ohlo.Ind.ALoutrt.a.May        420,629        374.573  16^,953  142,718 

July  1  to  May  al   ..     4,190,006    3,783,7-;8  1,595.018  1,365,133 

Ohio.  M.  A  St.  P. a    June    3.873,717    3.555,990  1,157.343  1.128,182 

July  lto  June  ^O     .  45,613,125  42,369,013  15,416,230  14,391,510 


Chlo.  R.I.  A  Pao. a.  June  3,323,456 

Chic.Ter.Transf.b  May  144,145 

July  1  to  May  jl     .  1,488,106 

Cln.  N.  O.  AT.  P. a. June  510,602 

July  lto  June 3o    ..  5.660,404 

Cl.01n.0hlc.A8t  L.aJune  1.658,090 
July  1  to  June  so 

FeortaAEas'n  a.. June  204,943 

July  1  to  June  >o    ..  2,518.750 

Color'do  ASouth  l>  June  534,404 

July  1  to  June  3u    ..  5,580,327 

Oolum.Newb.A  1.  b.June  11,576 

July  1  to  June  3o...  180,596 

Col.  Sand.AHooh.bJune  115,241 

July  1  to  June  3o 1,237.346 

Cooperstown  &  Char.  Val. 

Apr.  1  to  June  30  ...  13.616 

Jan.  1  to  June  30  ...  25,858 

Cornwall. a June  10,486 

July  lto  June  30....  114,223 


2,127.325  pl,045,735 

131.007  64,506 

1,300,799  680,514 

440,579  H8.053 

5,045,596  1,420,810 

1,706,956  533.524 

18,717,071  17,877,489  4,972,151 

221,793  46,028 

2,488,303  654,11  £ 

493,041  176,716 

4,794.649  1,536,082 

10,342  def  1,075 

173,263  56,884 

99,397  1[31,119 

1,064,150  U28»,149 

13,039  2,387 

25.636  6,112 

8,900  4,978 

106,446  48,578 


p585.904 

64,650 

626,257 

115.332 

1,299.827 

537,609 
5,121,851 

48,199 
821,949 

1R4.260 
1,286.779 

2,583 
42,412 

TT21.549 
U192.450 

1,343 

4,748 

3,420 

47,328 
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— Net  Earnings. , 

Current  Previous 

Year.  Year. 

$  * 

10,791  17,005 

155,787  129,790 

46.019  33,348 

198,311  158,366 


, Gross  Earnings. > 

Current  Previous 

Year.  Year. 

Roads.                           $  $ 

Cornwall  ALeban...  June         25,193  31,160 

July  1  to  June  3o....      332,849  279.876 

Cumberland  Val.b.June       109.636  95,229 

Jan.   I  to  June  3o....      557,874  495,408 

Delaware  &  H'dson  Co.- 

Albany  &  Susq.b.— 

Apr.  1  to  June  30....    1,009,910  1,337,938  377,596  609,700 

Jan.   1  to  June  30....   2,125,852  2,499,341  911,212  1,308,543 

K.Y.  A  Canada,  b.— 

Apr.  1  to  June  30....       302,526  279,656  122,151  101,477 

Jan.   1  to  June  30....      540,845  517,294  211,184  188,353 

Benns.  A  Saratoga  b— 

Apr.  1  to  June  30....       685,721  663,471  177,384  168,300 

Jan.   1  to  June  30...     1,213,666  1,192,262  300,244  290,721 
Del.  Lack.  &  Western — 
N.  Y.  Lack.  &  West,  b— 

Apr.   1  to  June  30....   1,563.729  2,040.683  475.884  943,511 

Jan.  1  to  June  30....  3,359,995  4,001,800  1,298,234  1,829,198 
Syr.  Bins;.  A  N.  Y.b— 

Apr.   1  to  June  30....       238,769  298,080  26.022  161,904 

Jan.   1  to  June  30  ...       469,337  527,790  123,379  279.588 

Deov.  ARioG'de.b.May        937,453  930,913  411,914  358,290 

July  1  to  May  31....  10,690,892  10,163,152  4,022,282  3,941,301 

Detroit  A  Maok'o.aJune         63,884  80,083  31,793  16,511 

July  1  to  June  30....       862,192  865,747  258,327  250,537 

Dol.So.Sb.&Atl.b.June       253,425  216,946  106,458  65.679 

July  1  to  June  30....   2,690,569  2,184,211  1,001,751  829,280 

Dunkirk  All.  V.  &  Pitts  — 

Apr.  1  to  June  30....         70,109  63,992  17,899  def.8,935 

Jan.  1  to  June  30....       128,273  118,424  28,489  7,627 

Erie.a June    3.247.969  3,552,607  1,450,758  1,273,588 

July  1  to  June  30.. ..40.894,434  89.102.302  12,717,834  10,695,328 

Faircliild  &  N.  Kast.June            3,159  2,711  1,205  1,683 

Jan.   1  to  June  80....         20,625  19,015  11,212  11,599 

Farmv.APowhVnaJune           7,385  4,253  438  def.1,055 

July  1  to  June  30....        76,241  62,588  8,323  def.6,546 

Fonda  Johnst.  &  Glov.  - 

Apr.  1  to  June  30....       117,807  118,172  56.037  38,889 

Jan.  1  to  June  30....       190.810  187.075  78,731  50.192 

Ft.W  ADen.Ctty.bJune       221,259  166,918  61.696  45,360 

Jan.   1  to  June  30....  1,119,554  1,020,829  291,558  261,017 

Georglaa...    June       137,919  117,786  q25,367  ql5,967 

July  1  to  June  30....   1,986,757  1,831,679  q646,229  q550,306 

Oa.  8outb.  A  Fla.a.June       105,469  97,628  20.670  20,90? 

July  1  to  June  30....   1,250.876  1,203.811  294,970  300,667 

Gila  Val.Globe&N.a  June          34,531  28,070  23,443  12,558 

July  1  to  June  30....       375,367  366,182  200,421  193.665 

Gr.  Trunk  of  Can... May     2,053,663  1,915,140  759,174  723,649 

Jan.  1  to  May  31....  9,473,616  9,186,005  3,217,730  2,927,6S)6 

Gr.  Trunk  West... May        423,386  328,975  102,197  20,439 

Jan.   1  to  May  31....    1.927.620  1,772,866  334,815  236,999 

Det.Gr.  H.  A  Mil. May           97.330  63,131  14,600  1,460 

Jan.   1  to  May  3i....       443,338  381.047  107.063  69.104 

Gulf  A  Ship  Isl... a  May         127,856  99.226  48,287  21,307 

July  1  to  May  31....   1,260,107  933,630  400.237  211,741 

Hooking  Valley. a.. June       521,403  435,824  240,282  171,347 

July  1  to  June  3o.„.   5,31«,523  4,653,258  2,087,192  1,867,972 

Houst.ATex.nen.bMay        359,848  417,739  36,958  def.36,466 

July  1  to  May  31....   4,812,082  5,316,590  1,512.121  2.042,941 

Illinois  Central... a.June    3,300,318  2,910,434  765,763  550.071 

July  1  to  June  30. ...40,821,030  36,900,460  12,806,690  11,058.668 

Iowa  Central. a  ..  June       207,333  177,399  26,672  25,189 

July  1  to  June  3o....   2,543,3*9  2,285,400  470,550  418,791 

Iron  Rail  way.  b...  June            6.265  5,262  2,283  1,932 

July  1  to  July  30....        82,623  59,747  17,043  18,782 

Kanawha  A  Mich. a  June         74,576  78,901  def  8,820  15,703 

July  1  to  June  30...     1,096,359  924,624  210,349  196,956 

Kan. City  South  a.. June     1463,906  427.596  J115.780  116,299 

July  1  to  June  30...:  5,560,621  4,912,182  Jl.738,984  1,333,818 
L.  Cbamplain  A  Morlah  — 

Apr.   1  to  June  30....         18.785  12.184  3,052  8,996 

Jan.   1  to  June  30...         33,421  19,701  7,149  10,612 
Lake  Sh.  A  Mloh.  80. b- 

Apr.   1  to  June  30....   7,408,241  7,032.469  2,407,853  2,687,687 

Jan.   1  to  June  30. ...14,251,138  13,690,217  4,793,738  5,ll4,4i0 
Lehlgb  A  Hudson- 
Apr.  1  to  June  30....       102,018  103.2R5  51,723  31,425 

Jan.  1  to  June  30 193,165  218,816  85,732  79,281 

Lehigh Val.  RR.a.May     1,944.391  2,274,323  107,616  503,418 

July  1  to  May  31.... 25,511,269  23,880,212  4,523,302  4,2;8,336 

Leh.  V.  Coal  Oo.a.May        929,292  1,946,723  df.  159,205  def.544 

July  lto  May  31. ...19,710,610  18,799,847  df.53*,007  df.547,188 

Total  both  co's.a. May          def.51,559  502,874 

July  lto  May  31 3,991,295  3,730,848 

Lexing'n  AEast.b.  June          39,418  31,218  14,256  11,835 

July  lto  June  3o....       424.400  357,830  165,770  136,815 

Long  Island June           Inc.    85,589  Deo.    41,360 

July  1  to  June  30....          Inc.  864,819  Inc.  281,130 

Lou.  Hen.  A  St.  L..May           60,327  57,979  17,079  16,009 

July  1  to  May  31....       687,865  614,957  165,260  191,060 

Loulev.  A  Nash v.b. June    2.662.2CO  2,271,181  814.977  637.711 

July  1  to  June  30.... 30,712,257  28,022,207  9,809,819  9,789,173 

Macon  A  BirmingbJune         10,466  6,654  254  def.1,121 

July  1  to  June  SO....       126,004  108,382  708  def.4.779 

Manistee  &  Gr.  Rap  May            9,401  16,600  723  3,097 

Manistee  &  No.  E.a.May           26,506  30,091  11.564  14.238 

Jan.  lto  May  31....       148,995  152,343  77,831  75,399 

Manlstlque.b June          13,557  12,410  8,819  7,202 

Ian.   lto  June  30....         51,255  58,833  26,452  30,885 

Maryland  &  Penn.. Mar.           20,622  19,536  6,053  6,879 

July  1  to  Mar.  31 . ...       195,232  179,255  58,449  43,003 

c Mexican  Central.. June  cl.697,789  1,436,762  ©159.983  370,646 

Jan.   lto  June3O....el0245669  8,866,487  c3,182,782  2,555,989 

Max.  International.June       485,583  456,144  165,965  181,430 

Jan.  1  to  June  30....   3,110,714  2,930,138  1,199,204  1,301,713 

Mlllen  A  South  west.  June           3,210  2,387  1,112  def.79 

Jan.   1  to  June  30....         19,639  21,070  5,795  3,340 

Mineral  Range. b... June         44,378  52,371  7,367  9,469 

July  1  to  June  30. 592,648  891,413  102,669  90,397 

Minn.  A  St.  Louis. a.June        340,295  300,848  134,944  106,9ia 

July  lto  June  30....  3,549,810  3,275,504  1,446,120  l,318,88o 


r—  Gross  Earnings.— s . Net  Earnings.—^ 

Current     Previous       Current  Previous 

Year.           Year.            Year.  Year. 

Roads.                           S                  $                    $  9 

M.  St.  P.  A  S.  S.  M.b.  June   538.750   430,732   257.205  198,434 

July  lto  June  30....   6,222,388    4,517,076    3,290,761  1,952,739 

Mo.Kan.ATexas.a.June    1,172,754    1,201.517        156,371        195,557 

July  lto  June  30. ...16,391,400  15,403,083    4,519.835  4,268,936 

Missouri  Paolflc.b..  Juno  g2.757.390g2.688.012     g760,217     g884,645 

Jan.   lto  June3o....gl7208251gl6727891g4,993,956g5,757,230 

Nash  Ch.A8t.i...b..June     n726,510     n532.263     n228.232  nl90,098 

July  lto  June  30  ...n7992,531  n7620,128  n2370,4l7  n2509,002 

Nat'lRR  of  Mex....May      c742,134     c699,569     c227,336  c266,668 

Jan.   lto  May  3l....c3,568,029c3,266,518  cl,  104,360  cl,137,681 

Nev.-Oal.-Oregon.a.May          17,413         14.738           8,416  6,160 

July  1  to  May  81....       143,045       137,732         55,196  49,105 

Nevada  Central June           3.607           3,290            1,322  87 

July  lto  June  30....         38,480         82,953            4,022  3,241 

Newb.D'tohess  AConn.— 

Apr.  lto  June  30....         44,164          41,275            7,247  6,531 

Jan.  1  to  June  30....        81,372         76,067         15,372  13,636 

New  London  Northern — 

Apr.  lto  June  30....       239.984       218.882          36,052  28,721 

Jan.  1  to  June  30....      462,258       425,095          22,765  29,585 

N.  Y.  Chic.  &  St.  L.b— 

Apr.  1  to  June  30....   1,607,319    1,797,056       493,240  524,320 

Jan.   1  to  June  30....   3,361,964    3,582.583       937,627  959,081 

N.  V .  Ont.  A  West.aJune       262.045       503,070  def.24,011  155,904 

July  lto  June  30....  5,456,696    5.322,884    1,298,942  1,545,747 

N.  Y.  &  Ottawa- 
Apr    1  to  June  30....         24,446          23.811     def.  1,807  def.19,723 
Jan.  1  to  June  30....        47,103         48,051     def.5,359  def.34,023 

N.  Y.  &  Pennsylvania— 

Apr.  1  to  June  30....        25.379          22,832    def.2.408  def.10,762 

Jan.   lto  June  30...         44,595          40,938    def.7,L93  def. 3, 110 

N.  Y.Sus.  AWest.aMay        163,016       213,772          52.371  82,286 

July  lto  May  31....   2.474.267    2,291,590    1,115,674  968,049 

Norfolk  A  West'n.a.  June    1,374,737    1.245,829       550,824  470,988 

July  1  to  June  30.. ..17,552,205  16,179,069    7,415,977  6,893,312 

Northern  Central  bJune       611.602       667.202       116,315  186,015 

Jan.   1  to  June  30....  4,092,594    3,950,794    1,126,884  1,011,584 

Northern  Paclnc.b.Feb.     2,805,518    2,066,718    1,363,397  942,526 

July  1  to  Feb.  28.. ..28,206,172  21,636,681  14,343,878  11,067,902 

North  Shore  (Cal.)bJune         63.980         59,369         33,485  20,916 

Jan.   lto  June  30....       242,987        225,931          81,305  50,135 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania— 
Mnes  dlrectlyoperated 

j  Blast  of  Pitts.  AE.  June    9,596,059    8,482,759    3,382,999  2,904,299 

j  Jan.  1  to  June  30.. ..53,419,876  48,451,476  17,611,457  15,904,557 

West  Of  Pitts.  AE.  June            Inc.      643,200               Inc.  292,100 

Jan.  lto  June  30 Inc.  3,306,000               Ino.  898,200 

Philadelphia  Company— See  statement  on  page  390. 

Pere  Marquette.a.June       788,330       732,671        212,121  186,044 

Jan.   1  to  June  3o....   4,652,201    4,263,668    1,087,400  958,666 

Phila.  A  Erie. b....  June       f  09,601        597,655        158.451  244,050 

Jan.   lto  June  3o....   3,018,420    2,984,716    1,016,915  1,052.821 

Phil.Wllm.ABalt.bJune    1,041.017    1,053,117        309 .23S  329,935 

Nov.  1  to  June  3o....   7,795,774    7,678,273    2,367,859  2,285,259 

Pine  Bluff  Ark.  R  ..June            1,524            1,459                193  def. 629 

July  lto  June  30....         34,245          27,092          14,542  11.412 

Pitts.  C.C.ASt.L.a  July     1.825,055     1,644,888        489,957  462,424 

Jan.   lto  July  31. ...12,664,379  11,395,945    3,332,308  3,059,250 

Port  J'rvisMont  <teN.  Y.— 

Apr.  1  to  Jluie30....         14,147  14,988     def. 4.717  def.10,324 

Jan.  1  to  June  30....         26,150         26,115     def.7,600  def.  10,919 

Beading  Company— 

Phila.  A  Read's:.  b.May     2,274,634    2,574,734       718,118  997,(340 

July  lto  May  31. ...27,609,767  25,720,336  10,294,500  8,795,227 

Coal  &  Iron  Oo.  b.May     1,166,812    2,840,616  df.  168.958  253,226 

July  1  to  May  31.... 26,827,767  26.315,338    1,773,696  1,933,251 

Total  both  Co. 's.bMay     3.441.446    5,415,350       649.160  1.251.066 

July  1  to  May  3i.... 53,937.534  52,035,674  12,068,196  11,728,478 

Reading  Co.  b May          65,455  85,977 

July  lto  May  31 955,068  851,500 

Total  allComp's.bMay          614.616  1.337,043 

July  lto  May  31 13,023,264  11,079,978 

Slch.  Fred.  &  Pot.. May         139,960        124,953          63,322  61,197 

July  lto  May  31      .    1,012,039       960,755        398,078  374,395 

Bio  Grande  Jnnot.  May           47,282          45,983       fl4,185  fl3,795 

Deo.  1  to  May  31     ..       262.822       251,366       f78.847  f 75,410 

Bio  Grande  South.  tJune          51.518          45,156          26.703  23,141 

July  1  to  June  30 583,382       646.227        270,247  259,446 

Sio  Grande  West.  b.May        452,160       436.658        213,862  164,075 

July  1  to  May  31....   4,b86,754    4,458,681    2,006,972  1,516,030 

8t.  Jos.  A  Gd.  Isi.a.June       110,817          98,000          32,811  25.055 

July  1  to  June  30....    1,349,790    1.399,955        416,815  505,812 

St.  Louis  &N.  Ark  bJune          17,227          15,735            7.139  3,287 

July  1  to  June  3o     ..       231,743        114,596        107,824  38,673 

kBt.umlsASan  F.bJune    1,702,697    1,623,870       539,063  622,830 

July  1  to  June  dO.... 21,620.882  19,3 <!4,279    8,148,412  7,932.803 

St.LoulsS'west.b.  June        513,074       494,990        120,633  107,568 

July  lto  June  30....   7,267,258    7,387,175    2,094,193  2,754,283 

SanAnt.AAran.P.aMay        195.632        189,664  5,570         

July  1  to  May  31....   2,362.160    2,486,639        568,316  650,631 

BanFr.AN.  Pac.a.July        128,727        109,282          50,728  48,396 

h8av  Fla.&West.bMay        712,668        609,411        212,414  136.937 

July  lto  May  31  ...   7,769,185    7,349.631    2,533.671  2,316.665 

Seaboard  Air  Line  a  Juno       947,011        8  75,082       237,609  250,526 

July  1  to  June  3o. ...11,579,815  10,929,051    3,435,595  2,808,691 

ISontbern  Pao.^o.aMay     6,832,856    6.941.974    1,770.913  2,242,695 

July  1  to  Max  31. ...77,079,008  70,959,651  25.205,992  24.401.805 

Carson  &  Colo.. b.May           33,760          15,231          22,770  6,825 

Central  Paoiflcb.May     1,712,012    1,754.871        682,463  737,476 

July  I  to  May  3  l. ...18,560,830  17,820,526    6,967,330  7,020.482 

DlreotNav.  Co. b  May            2,802           7,251     def.4.660  def.14,715 

Gal.Har.A8anA.bMay         550.949       691.203          26,874  145,561 

July  lto  May  81....   6,621,007    6,422,825    1.346,903  1.213.068 

Gal.Hous.&No.b.May           23,389          24,928     def.5,224  df.11,464 

GulfW.  T.APao.bMay           18,004          10,386            7.219  def.1.539 

Houst.E.AW.T.b.May           61,814          66,796  def.17,642  13.026 

July  lto  May  31....       839,621        790,373        214,o69  240,812 

Houst.A  Shreve.bMay           16,194          14,327            3.154  3,540 

July  1  to  May  31....       208,478        174,173          63,059  75,636 
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. Cross  Earnings. — 

Current     Previous 
Tear.  Tear. 

Road i  *  S 

Southern  Pao.  Co.— f  Continued.) 


— Net  Earnings, , 

Current      Previous 


Iberia  A  Vernill.b.May 
Louisiana  West.  b. May 
July  1  to  May  31.... 

MVn'eLa.&Tex.bMay 
July  1  to  May  31 

N.  Mex.  A  Ariz. b. May 
N.Y.Tex.  A  M.b  May 

July  1  to  May  31 

Oregon  A  Calif. b. May 
Sonora  Railw'y.  b  May 
8o.  Pao.  Coast.,  b.  May 

So.  Pao.  of  Arlz.b  May 
July  1  to  May  31 

So.  Pao.  of  Oal.b.May 
July  lto  May  31.... 

So.  Pao.  of  N  M.b.May 
July  1  to  May  31... 

Texas  A  N.  Orl.b.May 
July  lto  May  31..., 

Southern  Rallw'y.a  June 


4,039  3,208 

186,126  147,515 

1,781,790  1,541,807 

425.335  698,366 

6.778,763  7,399,019 

32,603  26.529 

33,777  27,004 

343.835  269,857 

317,670  262,418 

45,967  50,275 

78,533  77,385 

309,602  412,374 

4,296,217  4,000,548 

1.852.136  1,741,052 

19,906.757  17,446,260 

169.651  242,671 


2,352,860  2,193,790 

262,018    27*,361 

2,720,550  2,593.731 

3,016,116    2,698,626 
July  I  to  June  30  ..  37,712,248  35,697,772  10,865,411  10,604,358 

Staten  Island  Railway— 

46,555 
79,107 


Tear. 
9 

2,087 

87,380 

787.766 

105,448 

2,690,098 

6,297 

15,152 

129,827 

99,168 

6,553 

def.26,637 

105.104 

2,110,332 

713,652 

7,740,398 

61,492 

1,381,023 

19,736 

474,183 
788,726 


Tear. 
9 

1,449 

62,789 

653,626 

294,321 

2,830.937 

15,943 

11,430 

81,491 

111,715 

11,562 

6,437 

216.2C0 
2,126,436 

597,690 
6,881,520 

132,095 
1,345,€01 

102,394 
923,547 
584,975 


Apr. 
Jan. 


40,983 
70,718 


153,434 

34,404 

586,230 

13,477 

133.383 

253.251 

2,863,808 

91,932 


101,058 

54.106 
707,591 

9,790 

95,228 

250,829 

2,571,722 

93,961 


169,004 

273,610 

3.860,440 


1  to  June  30.... 
1  to  June  30  ... 

Staten  Island  Rap.  Tr.— 
Apr.  lto  June  30 

Texas  Central. a...  June 

July  lto  June 80 

Tipt.  Thomas v  *  G.May 

Jnly  1  to  May  31.... 

Toledo  &  O.  Cent. a.  June 

July  1  to  June  30 

Tol.Peoria&  West.bjuly 

Ulster  A  Delaware- 
Apr.  1  to  June  30.... 
Jan.  lto  June  30 

Union  PacSyst'ma.  June 
July  1  to  June  30 

Wabash. b June 

July  1  to  June  30.. ..19,026,352  17,554,462 

W.Jersey  <fe  Seash.b  June        350,024        323,924 
Jan.  1  to  June  30....    1,577,652    1,49^,652 

Wheel.  A  L.  Erie. b.. Tune 
Jnly  1  to  June  30.... 

Wichita  Valley.a June 

Jan.  lto  June  30 

Wmsp'rt  &  No.  Br.aMay 

July  lto  May  31 

Wisconsin  Central  bMay 

Jnly  lto  May  31.... 

Wrightsv.A  Tenn.bJune 
July  1  to  June  30 

Yazoo  A  Miss.  Val.a.  June 
July  1  to  June  30.... 


14.169 
def.  185 


6,4  07 
def.2,146 


61,158 

10,820 
253,570 

5,425 

50,798 

63.544 

599,182 

19,140 


24,828 

25.795 

371,792 

2,941 

31,051 

81,348 

635.089 

28,963 


34,008 
46.264 


163.269  55,881 

259,958  76,534 

3,759.141    1,670,988    1,670,256 

47,500,279  43,723,273  21,9*1,053  18,996,645 

1,488,483    1,427,938        259,472        406,027 


330,632 
3,537.023 

5,299 

28,842 

10,984 

119,400 

536,526 

5,480,397 

9,599 
143,494 

446,460 
6,587,356 


251,481 
2,954,106 

6,598 
33,029 

10,069 

104,254 

439,254 

4,803,078 

8,374 

159,856 

362,843 

6,127,942 


5.178,917 
79,855 
290,932 

72.845 
943,222 

3,275 
12,195 

1,335 
43,410 

200,737 

1,927,157 

2,302 

48,619 

22.378 

1,882,419 


4,802,416 

71,465 
289,032 

68,902 

877,592 

4,474 

16,265 

872 

30,007 

147,403 

1,656,086 

1,953 

61,968 

def.21,483 

2,069,690 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  dedaotlng  taxes . 
e  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  onrrent  rate  of  exchange. 
d  Gross  earnings  include  other  lnoome. 

e  Results  on  Monterey  A  Mexioan  Gulf  included  from  Maroh  1, 1902. 
f  Thirty  per  cent  of  gross  earnings. 
g  Includes  Missouri  Paoiflo  &  Iron  Mount'n  and  also  Cent'l  Branoh- 

b.  These  figures  include— besides  the  old  Savannah  Florida  &  West'rn— 
the  Alabama  Midland,  Brunswick  A  Western.  Charleston  &  Savannah 
and  Silver  SpriDgs  Ocala  A  Gulf,  all  of  which  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  combined 
for  purposes  of  comparison. 

1  These  figures  Include  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

J  These  figures  include  results  on  the  Buffalo  &  Alleghen  y  Valley 
Division  in  both  years. 

k  These  figures  Include  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

n  Inoludes  Paduoah  <fe  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  June  Include  $38,831  paid  for  lmpro  ements  on  this 
drvisi  n.  and  expenses  for  the  twelve  months  include  $310,414  paid 
for  equipment  and  P.  &  M.  improvements. 

q  Inoludlng  remittances  from  connecting  roads,  total  net  income  for 
June  Is  $53,450.  against  $44,050  for  June,  1901  ;  similarly  for  the  12 
months  ending  June  30  total  net  Is  $762,395  for  1902  and  $667,729 
for  1901. 

t  For  June,  1902,  taxes  and  rentals  amounted  to  $183,019.  against 
$207,210.  after  deduoting  whioh  net  for  June,  1902,  was  $1,715,966, 
against  $1,931,924.  From  July  1  to  June  30.  1902,  taxes  and  rentals 
amounted  to  $2,046,980.  against  $2,040,429,  after  deduoting  whioh 
net  was  $23,246,694,  against  $20,171,448. 

;  Kansas  City  Sub.  Belt  included  from  January  1, 1902. 

§  Net  earnings  are  after  allowing  for  expenditures  for  betterments, 

V  For  June,  1902,  taxes  and  rentals  amounted  to  $7,903,  against 
$7,342,  after  deducting  which  net  for  June,  1902,  was  $23,216, 
against  $14,207.  From  July  1  to  June  30.  1902,  taxes  and  rentals 
amounted  to  $88,858,  against  $85,919,  after  deduoting  whioh  net 
was  $200,291,  against  $106,531. 

p  In  addition  to  which  $148,576  other  income  was  received,  against 
$2,404  for  the  same  period  last  year. 

Interest  Charges  and  Surplus.— The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  &o.,  with  the  surplu* 
above  or  deficit  below  those  oharges. 

— Int.,  rentals,  etc.— » *-Bat.  ofNetBam'S.- 


Hoasts 

Atlantlo  A  Blrm'gh.  June 
July  1  to  June  30 

Boston  &  Maine- 
Apr.  1  to  June  30.... 
Jan.  lto  June 30.... 


Ourrent 

Tear. 

% 

2,083 
25,000 

2,027,684 
4,054,962 


Previous 

Tear. 

9 

2,083 
25,000 

1,997,165 
3,987,856 


Ourrent 

Tear. 

9 

2,975 
40,405 

*605,766 

*627,845 


Previous 

Tear. 

9 

373 
3,289 

♦499,105 
•528,011 


Roads. 

Boston  Rev.  B.  A  Lynn- 
Apr,  lto  June  30 

Jan.  lto  June 30 — 

Cent.  New  England- 
Apr.  1  to  June  30 

Ohlo.Burl.&  Qulnoy  June 
July  1  to  June  30 

Ohio.*  E.  Illinois.. June 
July  1  to  June  30 — 

Clev.Cin.Ch.A  St.  L.June 

July  1  to  June  30.... 

Peoria  &  East — June 

July  1  to  June  30.... 

Cooperst'n  &  Char.Val.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Delaware  <fe  Hudson- 
Albany  <fc  Susqueh.— 
Apr.  1  to  June  30  — 
Jan.  1  to  June  30.... 
N.  Y.  &  Canada- 
Apr.  1  to  June  30 — 
Jan.  1  to  June  30 — 
Renss.  A  Saratoga.— 
Apr.  lto  June  30  — 
Jan.  1  to  June  30 

Del.  Lack.  A  West.— 
N.  Y.  Lack.  &  West- 
Apr.  1  to  June  30.... 

Jan.  1  to  June  30 

Syr.  Ring.  &  N.Y.- 
Apr, lto  June  30 

Jan.  1  to  June  30 

Oen.  A  R. Grande. . .May 
July  1  to  May  31.... 

Detroi  t,  &  Mack. .  a. .  June 
July  1  to  June  30 

Dul.  So.  Sh.  &  Atl...  June 
July  1  to  June  30 

Dunkirk  All.  V.  &  Pitts.- 

Apr.  1  to  June  30 

Jan.  1  to  June  20 

Booking  Valley June 

July  1  to  June  30 

Kanawha  &  Mich...  June 

July  1  to  June  30.... 
L.  Champlain  A  Moriah— 

Apr.  1  to  June  3o... 

Jan.  1  to  June  SO 

Lake  8h.  &  Mich.  So.— 
Apr.  l  to  June  30.... 
Jan.  lto  June  30 

Lehigh  &  Hudson- 
Apr,  lto  June 30 

Manistee  &  No.  K. . . May 
Jan.  1  to  May  31 

Mineral  Range June 

July  1  to  June  30  -.. 

Mo.  Kan.  A  Texas.. June 
July  1  to  June  30.... 

Hashv.  Chat. ASt.L.  June 
July  1  to  June  30  ... 

Nev.-Oal.-Oregon . . .  May 
July  lto  May  31 

Newb.  D'tchess  &  Conn.— 
Apr.  1  to  June  30.... 
Jan.  lto  June 30 

New  London  Northern- 
Apr,  lto  June 30 

Jan.  lto  June 30 

N.  Y.  Chio.A  St.  Louisb— 

Apr.  1  to  June  30 

Jan.  lto  June 30 

N.  Y.  &  Ottawa- 
Apr,  lto  June  30 

Jan.  1  to  June  30 

N.  Y.  &  Pennsylvania- 
Apr.  1  to  June  30 

Jan.  lto  June  30 

Norfolk  A  West'n....  June 
July  lto  June 3o 

North  Shore  (Cal,)..  June 
Jan.  1  to  June  30 

Pere  Marquette June 

Jan.  1  to  June  30 

Pine  Bluff  Ark.  R...  June 

July  lto  June 30 

Pitts.  O.  C.  &  St.  L..  July 

Jan.  1  to  July  31.... 
Port  J'rvis  Mont.&  N.  Y.— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30 

Heading— 
All  companies May 

July  1  to  May  31.... 

Bio  Grande  Jun  ot'n.May 
Deo.  1  to  May  31 

Bio  Grande  South..  June 
July  1  to  June  3o.... 

Rio  Grande  West... May 
July  1  to  May  31 

St.  los.  &  Gr.  Isl'd..  June 
July  1  to  June  30 

St.  L.  A  San  Fran. ..June 
July  lto  June  3o 

San  Ant.  &  Ar.  P...  May 
July  1  to  May  31 

San  Fran.  ANo.Pao.  July 

Southern  Pao.  Co. . .  May 
July  1  to  May  3l...$ 

Staten  Island  Railway- 
Apr.  1  to  June  30 

Jan.  1  to  June  30.... 


—Int., rentals,  etc.—.  f-Bal.of  Net  Barn's.-^ 

Current     Previous        Ourrent     Previous 

Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 


15,808 
30,594 

12.747 
28,288 

def.*l,535 
dl.*ll,907 

*3,738 
def.*9,153 

86,637 

43,494 

def.*2,498 

def.*3,108 

800,000 
9.600,000 

797,260       578,881 
9,567,122  10,185,407 

471,027 
8,042,976 

140,876 
1,611.515 

129,462 
1,564,782 

•109,282 

'1,448,882 

*89,285 
•1,067,966 

241,802 
2,799,650 

244,418 
2,916,962 

291,722 
2,172.501 

293,091 
2,204,889 

33.689 
404.2130 

32,825 
404,075 

12,339 
249,852 

15.374 
417,874 

4.990 
7,913 

5,133 
8,013 

def.*2,553 
def.*  1,530 

def.*3,713 
def.*3,143 

302,659 
611.664 

315,307 
629,284 

74.937 
329,578 

294,893 
679,259 

98.917 
185,775 

92,472 
187,199 

28,234 
25,409 

9,005 
1,154 

315,529 
621,961 

307,917  df.138,145  df.139.617 
617,767  df.321,717  df.327,046 

615,862   618,459  df.139,978   325,052 
1,232,290  1,237,983    65.944   591,215 


46,405 

44,905  def.20,383 

116.999 

92,810 

89,810 

30,569 

189,778 

178,469 

194,479 

t233,471 

tl63,228 

2,279,302 

2,193,135  tl,870,710  tl,856,372 

63,884 

80,033 

31,793 

16,511 

862,191 

865,747 

257,955 

250,579 

79,642 

79,142 

•27,349 

df  *13,074 

987.709 

948,273 

•20,327  df.*113093 

6,341 

4,640 

11,548  df.*13,565 

9,662 

7,981 

'18,857 

def,*320 

135,948 

138,032 

•262,728 

•175,082 

989,368 

987,878 

•1,602,372 

•1,354,178 

12,238 

10,766 

df.  "20,422 

•5,504 

140,794 

128,709 

•76,355 

•75,047 

534 

551 

•2,875 

•8,448 

1,254 

1,271 

•6,291 

•9,365 

1,020,000 

887,957 

•1,777,853 

•2,012,687 

2,010,000 

1,867,877 

•3,563,728 

•3,764,420 

33,583 

33,870 

"19,035 

•def. 1,592 

6,051 

6,092 

5,513 

■  8,146 

80,253 

30,460 

47,578 

44,939 

8,347 

8.731 

•def  882 

-791 

97,349 

67,654 

•6,173 

•23,799 

308,865 

303,521jdf.l52,494 

107,964 

3,644,709 

3,507,157 

875,126 

761,779 

145,327 

157,946 

82,955 

32,152 

1,822,836 

1.857,362 

547,581 

651,640 

1,875 

2,250 

6,541 

3,910 

28,162 

24,750 

32,034 

24,355 

5,226 

5,181 

•2,156 

•1,549 

9,732 

9,977 

•5,912 

•3,942 

63,692 

68,015  def.*23,365  df.*35,895 

127,622 

130,874 

df.*95,578 

df.*93,297 

322,553 

300,946 

•188,671 

•281,183 

636,588 

615,241 

•324,854 

•356,097 

6,220 

6,342 

def.8,027  def.26,065 

12,160 

12,853 

def.17,519  def.46.876 

154 

5,382 

def.2,562  def  16,144 

5,409 

11,364 

def.  12,602  def.19,474 

211.501 

192,299 

339,323 

278,689 

2,367,777 

2,268,051 

5,048,200 

4,125,261 

10.403 

9,317 

23,031 

11,599 

52,625 

47,764 

28.680 

2,371 

134,219 

119,307 

77,902 

66,737 

802,980 

726,334 

284,420 

232,332 

483 

371 

def.290 

def.1,000 

5,936 

5,877 

8,606 

5,535 

407,179 

430,757 

82,778 

31,667 

2,324,666 

2,165,944 

1,007,642 

893,306 

4,414 

4,432 

def.9.131  def.14,766 

8,828 

8,841 

def.16.4ii8  def.19,760 

897,000 

790,979  df.282,384 

546.064 

9,587,000 

8,700,775 

3,436,265 

2,379,203 

7,708 

7,708 

6,476 

6,087 

46,250 

46,250 

32,596 

29,160 

18,611 

17,101 

8,092 

6,040 

217,955 

213,493 

52,292 

45,952 

101,063 

•115,121 

1,108,924 

■■>•-      .* 

•931.858 

11,667 

8,750 

21,144 

16,305 

122,500 

105.000 

294,315 

400,812 

516,032 

388,359 

•91,017 

•281,525 

5,665,329 

4,601,932  ' 

'2.660,782  ' 

'3,507,681 

H64,180 

58,610 

tf752,258 

11855,119  d 

22,075 

22,771 

28,648 

25,625 

§2,745,755 

* 

if  911,294 

25,812,065 

•421,774 

8,782 

8,473 

•11,470 

•3,963 

17,560 

16,690 

def.*6,025 

def/6,645 

390 
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Staten  Island  Rap.  Tr.— 
Apr.  1  o  June  30 

Tipt.  Thorn  asv  *  G  May 
July  1  to  May  3l 

Toledo  <fc  Ohio «  «n. .June 
July  1  to  June  3i>  . . . 

Xol.  Peo.  &  West. ..July 
Ulster  &  Delaware- 
Apr.  1  to  June  30 

Jan.   1  to  June  30 

Wlohi'a  Valley.  ..June 
Jan.  1  to  June  30  ... 

Wisconsin  Central.  May 
July  1  to  May  31 — 

Wmsport&No  Br.May 
July  1  to  May  31 


— ! Int.,  Keiaaib.eic. .  s-Bal.  oj  Net  Earn's.—. 

Current     Previous       Current     Previous 
Year.  Year.  Year.  Year. 

9  9  9  9 


52,649 

3,771 
41,579 

38,959 
477,166 

22,533 

40  233 

80,805 

1.922 

11,534 

143,180 
1,564,342 

2,404 
26,446 


49,675 

*27,837 

df.*ll,388 

8,771 
32,533 

1,654 
9,219 

def.830 
def,l,482 

88. 1C0 

432,168 

*24.854 
H39.603 

*43.248 
*210,356 

23,051 

def.3,398 

5,912 

41,410 
79,771 

*16.293  def.  *7,003 
def/8,018  de,*3-l,?97 

1,922 
11,534 

1,3  i  3 
661 

2,552 
4,731 

138,198 
1,493,216 

*59,540 
*385,869 

*10,216 
*181,l76 

2,917 
28,751 

def.1,089 
16,964 

def.2,045 
1,256 

*  After  allowing  for  other  Income  reoelved. 

t  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exohange.  After  deduotlng  $10,000  for  Renewal  Fund  in 
May,  1902,  and  $10,000  In  May,  1901,  the  surplus  for  the  month 
Is  $223,471,  against  $153,228  a  year  ago.  From  July  l  to  May  31, 
1902,  the  deductions  for  this  purpose  were  $110,000,  against  $1 30,000 
a  year  aeo,  leaving  a  surplus  of  $1,760,710  In  1902,  against  $1,726,- 
372  In  1901. 

§  These  figures  for  May  Include  $1,395,428  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  May  31  the  amount  expended  for  these  purposes  was  $10,950,073. 

fl  These  figures  include  $1,180  appropriated  for  betterments  and 
additions  in  May. and  $59,258  appropriated  for  the  11  months  against 
$160,695  so  appropriated  last  year. 

Philadelphia  Company.} 

Results  now  include  the  Pittsburg  Railways  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  railroad  properties  controlled  in 
Pittsburg. 

-July 


1902. 
$ 

Gross  earnings 1,111,338 

Operat'g  exp's  and  taxes.    704,257 

Net  earns,  from  oper't'n    407,081 
Otherincome 102,758 

Tot.  earns.  &  other  lno.    509,839 
Deduct'ns  from  inoome*.      8 1,334 


1901. 

$ 
961,277 
577,800 

383,477 
44,978 

428.455 
41,477 


-Jan.  1  to  July  31. — . 

1902.  1901. 

$  $ 

7,961,804    7,024,409 

4,362,354    8,677,882 


8,p>99.450 
952.692 


3,346.527 
371,339 


4,552,142    3,717.866 
538,455        259,316 


Total  income.. 


425,505        3«6.978       4.013.687    3,458,550 


Interest  on  funded  debt.    216,834 
Dividends  on  pref .  stock.    106,437 

328,271 

Net  inoome  of  comp'y..    10~'.234 

Prop.to  oth.than  Phil.Co. 


166,720 
99,167 


265,887 
121.091 


1,6  5,567  1,156,700 

77o,ll8  694,125 

2,390,715  1,850,825 

1,622,972  1,607.725 


1,328  83,424 


3,4/7        237,339 


Phil.  Co.'s  int.  in  net  lno.    100,906         37,667      1,619,495    1.370,386 


*  These  deductions  Include  the  following  items :  Rentals  of  leased 
companies,  interest  on  current  liabilities  and  tenement  expenses. 

1  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartlers  Valley  Gas  Co.,  Union  Gas 
Oo.  of  MoKeesport,  Equitable  Gas  Co..  Pittsburg  Railways  Co. 

es. 

. Net  Earnings. > 

Current     Previous 


Miscellaneous 

('ompani 

— aross  Earnings. — . 

Current 

Previous 

Year. 

Year. 

Companies. 

$ 

$ 

Buffalo  Gas  Co.  ..  July 

Oct   1  to  July  3 1  . . 

Consol.  Gas  Co. .N.J.May 

Jan.  1  to  May  31 

Gas   &    Electiie   Co.   of 

Bergen    County.  May 

19,790 

18,751 

June  1  to  May  31  — 

268,793 

235,683 

Jaofeson  Gas-L  co.May 

Mar.  1  to  May  bi  ... 

Laolene  Gas  L't  Co. May 

Jan.  1  to  May  3i 

Lowell  Elec.  Lt.  Co. May 

15,625 

13,814 

July  1  to  May  31 

176,542 

165,620 

Mexican  Telephone  June 

20,117 

17,449 

Mar.  1  to  Juno  3o 

78,547 

69,351 

Pacific  Coast  Oo..aJune 

521,293 

46  ,836 

July  1  to  June  8o  ... 

5,073,2(7 

5,137,545 

Year. 

$ 

17,855 

288,400 

7,890 

18,420 

6,627 

105.652 

3.095 

9.767 

84.320 

469,519 

5,721 

69,045 

10.866 
37,574 

160,018 
1,087,692 


Year. 

$ 

14,176 
252,616 

6.379 
16,113 

6,074 

84,823 

2,614 

7,067 

81.024 
424,474 

5,226 
56,473 

8,168 

31,491 

125.171 

1,150,870 


Philadelphia  Co.    See  statement  above. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  inoluding  suob 
latest  week  or  month. 

STREET  RAILWAYB  AND  TRACTION  COMPANIES. 


Latest   Cross  Earnings. 

ran.  1  to  Latest  Date. 

Gross 

Wee/cor  Mo 

Our'nt 

Prev'ui' 

Current 

Previous 

Eaeninos. 

Year. 

Year. 

Year. 

Year. 

July 

9 
3,798 

$ 
8,396 

26,412 

$ 

Athens  Eleotric  By.. 

20.S37 

American  K'ys.  Uo.». 

July 

119,870 

89  65" 

628  12* 

493,010 

Blnghamton  RR 

May 

17.19? 

l\67v 

74  266 

(9,534 

Br'klvn  Rap  Tr.  C!o. 

June 

1,166,288 

1.181,023 

3,252  779 

i,963.241 

Burlingt'n  (Vt )  Trac. 

July  

8,184 

6,9*7 

Canton-Mat-slllon  Ry. 

18,944 

12,91. 

75,395 

50.202 

Charleston  Cons.  Ry. 

Gas  &  Eleo 

48.06 

4'*.n  i  a 



GEOS8 

Earnings 


Tiioaeo  &  Mil.  Elec. 
Cin.  Dayton  &Tol.  Tr. 
Cin.  Newp.  &  Cov.  Ry. 
Citizens  Hy.  &  Light 

(Muscatine,  Iowa). 
Jlty  Elec.  (Rome.Ga.) 
Cleveland  Electric  .. 
Oleve.  Ely  &  West... 
Jleve.  Palnsv.  A  E... 
Dart.*  W'port  St.Ry. 

Detroit  United    

Detroit  &  Port  Huron 

Shore  Line 

uolutb-Sup.  Tract.  > 

Dulnth  St.  Ry \ 

Elgin  Aurora  &  Sou 

+alveston  City 

Georgia  Ry.  &  Elect 

H»rrist>ur»f  T«-«.„ti0n 

nternat'i  Railway - 

(Buffalo)      ...     ... 

Lake  Shore  Elec.  Ry. 

-coigb  Traction 

Los  Angeles  Railway 
ttad.  (Wis.)  Traotion 

*&H8  Eleo.  Co.'s 

Met  West  8ide  Elev.. 

A  'orreal  STrnet  R^ 

Mask.  Tr.&  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Lixh   Dep. 

Ga»  Department... 

Nashville  Ry 

N  w  London  St.  Ry . . 
N  'rthern  OhioTract. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Orange  Co  Traction. 

Paciflo  Eleotrio  

Philadelphia  oo.J 

Pottev'e  Union  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Sacramento  Electric 

Gas*  Ry 

8t.  Louis  Transit 

8ioux  City  Traotion.. 
8outh  Side  Elevated. 
Tol.  Bowl.  Gr.  &  So.  Tr. 
Toledo  Rys  &  Light. 

Toronto  Railway 

rwln  City  Rap.  Tran 
Onion  (N.  Bedford).. 
United  Traotion—  > 
Albany  City  f 
United  Tract.  (Prov.  i 
Wash.   Alex.   &  Mt. 

Vernon  Ry 


Latest  Cross  Earnings. 


Week  or  Mo 


July. 
July. 
June , 


July 

.luiy 

July 

July 

July 

June 

2dwk  Aug. 

2d  wk  Aug. 

July 

July 

April 

May 

July 


June 

June 

June 

June 

June 

June 

July 

July 


July... 
July... 
July... 
June .. 
July... 
July... 
July... 
June .. 
June .. 
May... 
July... 
July... 


ruly. 
July. 


June 

July 

Jmy 

July 

July 

June 

Wk.  Aug.  9 
2dwk  Aug 
June 

June 

May 


June 17.313 


Our'nt 
Year. 


23,591 
50,317 
77,545 

7,655 
3,659 
231.629 
28.54, 
22,6 19 
11.80 
72,957 

10,737 

52,362 

40,47* 

10,53- 

107,716 

46,751 

266.065 
42,93b 

6,420 
415,9*8 

8,32) 
589.314 
151.790 
198,656 

13,993 

2,157 

1,928 

72  9*1 

10  952 

81,130 

86,971 

82,920 

10,62- 

45796 

L,111,33S 

17,034 

81,479 
1,648 

36,70? 

i75,173 
24  37c 

109.639 
22,571 

122.683 
38,608 
68.067 
30,713 

131,992 

267,435 


Prev'ui 

Year 


23.459 
41,572 
72,201 

6,963 
3  873 
210,329 
24,22- 
19.142 
1L  26b 
63,593 

9,89^ 

45,983 

36,454 

8,36.- 

90.284 

41,16:- 

*393  684 

3J,2.<i 

11,40 

87,52* 

577,365 
122.92" 
L78.180 

11,31k 

l.SHft 

2.001 
66,0  Iv 
11,666 
66.898 
75.26t 
69,341 
10,935 


961.27T 
19,122 

27.436 
1,558 

34,473 
S05.723 
21.553 
98.S3 
16,926 
112  901 
33,866 
63,69V; 
25,343 

125,784 

221,541 

15,457 


/an.  1  to  Latest  Date 


Current 
Year. 


102,530 


422,149 

45,290 

24,436 

1.407,643 

156.934 

102,206 

5^,9*0 

2,062.139 

245,692 

297,769 

226.928 

38,9  0 

501.110 

260.07;; 

1,504,034 

ltM.4  >2 

53  48. 

68  3,352 

36  4*2 

2.635.50. 

1.088,402 

1,164,607 


400  6ir> 
39,09* 
400,067 
662.3i5 
449,486 
42,312 


7,961  804 
93,197 

147,540 
12.070 

219,474 

5.589  761 

137.713 

822.007 

67l',284 

2,145078 

146.8/0 

724.290 
1.109,785 


Previous 
Year. 

9 
88,919 

384,637 

40,505 
24  137 

1,268,463 

131  254 

84,592 

49,494 

1,802,474 

194,981 

254,321 

204,102 

30,459 

416.418 

215,247 

*  1,615,958 

147,824 

59,679 

517,638 


.2,499,601 

968,391 

1,077,676 


356.596 

87.153 

335.865 

578,579 

"4i",783 

7,024,409 
94,725 

119,167 
11,478 

198,815 

J. 292,360 

117,463 

767,790 


598,928 

1.875,008 
118,501 

624,416 

989,296 


%  These  are  results  for  properties  owned. 

{  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  oontroUed  proportion  in  Pittsburg. 
*See  statement  at  foot  of  Street  Railway  net  earnings  table. 

Street  Railway  Net  Earnings.—  In  the  following  we  show 
both  the  gross  and  the  netearnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  wo  bring  together  all  the  tiz.<\p  reporting, 
as  is  done  to-dav.  Besides  the  companies  furcisbiag  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

, Cross  Earnings. . , Net  Earnings. — . 

Current     Previous       Current     Previous 


goads. 

Year. 

* 

Year. 

9 

Tear. 
9 

Year. 

9 

Albany  &  Hud  Rv.  &  P.— 

Apr.   1  to  June  30 

Jan.  1  to  June  30    .. 

33,987 
66,905 

35,534 

yl7.364 
y30,250 

y8,991 

Amer.  Mght  <fe  *>*<•.  June 
July  1  to  June  3u 

57,702 
828.782 

Auburn  City  R.iiway— 
Apr.   1  to  June  30 

21.012 

yl.864 

iin*  u.tintoi   iHR.tt..May 
Oct    1  to  May  31 

17,193 
124,497 

15,678 
114,574 

8.075 
51,536 

6.337 
47,664 

Brooklyn  Rap.  Tr  a  June    1,165.288    1,181,023 
July  1  to  June  8o       12,789.705  12,101, i97 

485.136 
8,837,490 

448,283 
4,130,563 

Charleston  Connoi.  Rail- 
way Gas  &  E  ec.June 
Dec.  1  to  June  3o 

43,06  > 
447,637 

43,013 
288,753 

18,«»38 
209,785 

17.013 
103.333 

Ohio.  <fe  Milw   Eleo.  July 
Jan.   1  to  July  31 

23,591 
102,530 

23,459 
88,919 

16,005 
59,923 

15.770 

46,828 

Cincinnati  Dayton  &  To- 
led  >  Ti  action July 

50,317 

41,672 

26,l-70 

21.402 

Cin.  Newp.  &  Cov.  a  Juno 
Jan.   1  to  June  30 

77,545 
422,149 

72,201 
384,637 

34,875 
174,272 

30.054 

148,785 

Citizens'  Ry.  &  Liicht— 
(Muscatine,  la.).. July 
Jan.  1  to  July  31 

7,655 
45,290 

6,063 
40,505 

3,3«9 

14,803 

1,881 

Ulty  Kleo(Kon)e.Oa)  July 
Jan.  1  to  July  31  — 

8,6*9 
24,436 

3.873 
24,137 

429 
2,762 

260 
2.971 

Olev.  ElyriaA  West. July 
Jan.  1  to  July  31 

28,542 
156,934 

24,228 
131. 254 

14,667 
65,332 

12,418 
55,187 

oiev.Palnesv.A  E...July 
Jan.   1  to  July  31 

22.619 
102,206 

19.142 
84,592 

12.214 
47,072 

11,398 
40,615 

Cohoes  City  Rv.— 

Apr.  1  to  June  30 

Jan   1  to  June  30.... 

6,531 
12.305 

6,975 
11.723 

725 
1,669 

def.1,132 
6 

)etrolt  United. a... July 
Jan.  1  to  July  81 

325,899 
1,917,185 

302,988 
1,674,935 

143,051 
827,294 

153.175 
749,776 

Det.  &Pt.H8h  L.June 
July  1  to  June  30 

36,329 
401,119 

16,067 
170,190 

Acovst  23,  1903.] 
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Roads. 

DoJuth-8up.  Trac.  July 
Jan.  l  to  July  3i 

Elgin  Aurora  *s<>  a  July 

June  1  to  July  ai 

Jan.   I  to  July  31.  .. 

Elmira  Water  L'htA  RR. 

Apr.  1  to  June  dO 

Jan.  1  to  June  30 

Galveston  City  Ry.Apr. 
Jan.  1  to  Apr.  50  ... 

Geneva  Waterloo  Seneca 
Falls  &  Oaj  a  ga  Lake- 
Apr.  1  to  June  SO 

HarrlBb'g  Traot'n.  July 
Jan.   l  to  July  31 

Hudson  Valley  Ry.- 
Apr. 1  to  June  30 

Jan.  1  to  June  30.... 

Internatlonbl  Railway  (E 

Kingston  Consolld'd— 

Apr.  1  to  June  30 

Jan.   1  to  June  30 

Lake  Shore  El.  Ry.  June 
Jan.  1  to  June  30 

Lehigh  Traotion.  ..June 
Jan.  1  to  June  oO 

Los  Angeles  Ry  ..  June 
Jan.  1  to  June  ju  — 

Madison  Traction.. June 
Jan.  1  to  June  30  ... 

Montreal  St.  Rv  . .  July 
Oct   1  to  July  31  ... 

New  London  St  Ry.  July 
Jan.  1  to  July  31 

New  York  &  Queens  Co.b- 

Apr.  1  to  June  30 

Jan.  I  to  June  30 

North.  Ohio Tr so  a  July 
Jan.   i  to  July  si... 

Oakl'd  Trans.  Cons.  June 
Jan.   1  to  June  SO.... 

Oran  ge  Co.  Trao June 

July  1  to  June  30.... 

Pacifio  Eleotrio.b..May 

Philadelphia  Company— S 

PonghkeersleCltj&Wap- 
plngers  Fall"  — 

Apr.   1  to  June  30 

July  1  to  June  30 

Sacramento  Electrlo  Oas 
&  Railway  Co  ...  June 
Feb.  1  to  June  30 

Staten  Island  Elec— 
Apr.  1  to  June  30 

Staten  Island  Mi  Hand- 
Apr.  1  io  June  30 

Syracuse  Rapid  Trans.— 
Apr.   i  to  June  30.... 
July  1  to  June  30.... 

Toledo   Bowling    Green 
&  South' a  Ti act..  July 

Toledo  Rys.  &  Light  June 
Jan.  1  to  June  3o 

Troy  &  New  England— 

Apr.  1  to  June  30 

Jan.  1  to  June  '60... 

Twin  City  Rap.  Tr..  July 
Jan.  1  to  July  31  ... 

UnitedTrao.(Albany)fo— 
Apr.  1  to  June  30  ... 
July  1  to  June  30.... 

y  Inolndes  "  other  inoome." 


— ftross  Earnings.—  -* 

Ourrent     Previous 

Tear.          Tear. 

$                   $ 

/ Net  Karnings,— 

Ourrent     Previous 
Tear.          Tear. 

$                $ 

52,362 
297,769 

45,983 
254,321 

27,647 
140  638 

23,866 
112,601 

40,472 

74,346 

226.928 

36.454 

69,068 

204,102 

19,275 
33,001 
90,205 

20,2  H  6 
35,191 
84,959 

40,538 
77,346 

y8,810 
yl5,8«J3 

10,533 
38,980 

8,365 
30,459 

865 
3,319 

1,999 
7,458 

15,590 

14,256 

5,235 

4,670 

46,751 
260,072 

41.169 
215,247 

25,878 
116,083 

24,260 
89,180 

83,795 
14&.073 

y29,765 
y59,862 

luffalo)— See  next  column. 

28,142 
50.130 

13.122 
yl9,807 

42,936 
199,432 

33,201 
147,824 

20,074 

13,835 

6,420 

53,482 

11.401 
59,679 

2.809 
20.011 

7,624 
30,063 

115,948 
685,352 

87.522 
517,638 

55,415 
306.220 

32.665 
202,647 

8,321 
36,462 

3,587 
8,945 



198,656 
1,643,836 

178,180 
1,533,206 

104.689 
702,976 

87,716 
601 ,272 

10,952 
39,092 

11,666 
37,153 

5,572 
12,582 

6,817 
11,407 

160,261 
258.892 

142,806 
232,470 

y79,087 
y93,7l5 

J77.878 
y  102.7^5 

81, ISO 
400.067 

66,898 
335,865 

40,542 
174,117 

33.414 
137,924 

82,920 
4.4  9,486 

69,341 

37,151 
171.353 

23,698 

10,624 
102,104 

10,935 
98,336 

5.348 
39,966 

5,290 
43,714 

45,796 

19,138 

ee  statement  on  page  3 

SO. 

23,248 
90,312 

22,542 
86,600 

y9,715 
y37,703 

y9,408 

y34,777 

36.702 
185,869 

34,473 
166,709 

19,655 
103,109 

17,903 
86,269 

56,327 

56,647 

y21,013 

y21,336 

36,234 

34,818 

9,730 

13,580 

173,324 
687,193 

159,795 
615,160 

y75,934 
y309,018 

y72,932 
y280,467 

22,571 

16,926 

12,343 

7,494 

122,683 
671,284 

112.901 

598,928 

57,540 
318,903 

58.979 
295,527 

5,745 
8,739 

6,021 
8,917 

2.585 
2.093 

1,618 
1,733 

337,452 
2,003,892 

290,648 
1,748.181 

195,083 
1,081,153 

155,299 
924,504 

379,379 
1,471,516 

308,447 
1,336,626 

yl25,876 
y468,389 

y94,808 
y426,382 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  1r 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  tbe 
surplus  or  deficit  above  or  below  those  charges. 


-Int., rentals, etc. — » ,-Bal.  of  Set  Earn't, 


Road*. 

Albany* Hud.  Ry.  <fc  P.— 

Apr.  1  to  June'30 

Jan.   1  to  June  30 

Amer.  Lt.  &  Trac. .  June 
July  i  to  June3o 

Anbnrn  City  Bail  way- 
Apr.  1  to  June  30.... 

Charleston  Con  sol.  Rail- 
way Gas  &  Rl  c.June 
Deo.  1  to  June  30.... 

Cincinnati  Dayton  &  To- 
ledo Tractlo  n  July 

Oin.  Newp.  &Cov...june 
Jan.  l  to  June  30 

Cohoes  City  Rv  — 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Elgin  Aurora*  wo  July 

June  1  to  July  31 

Jan.   1  to  July  31 

Elmira  Water  L'hf,  &  RR. 

Apr.  1  to  June  3  i 

Jan.  1  to  June  30 

Geneva  Waterloo  Seneca 

Falls  &  Cay n?a  Lake — 

Apr.  1  to  June  30 

Hudson  Valley  Rv- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30..., 


Ourrent 
Tear. 


Previous 
Tear. 

9 


Ourrent 
Tear. 


Previous 
Tear. 

$ 


40,080 

78,728 

39,276 

457,815 

5,701 

12,575 
127,997 

15,820 
15,614 
93,024 

1,537 
3,336 

8,333 
16,666 
58,333 

8,637 
19,561 


5,207 

36,959 

66,245 


def.22,716 

def.48,478 

18,426 

371,717 

def.  3,836 


13,168 
22,774 

9,917 
15,746 
94,104 

2,385 
4,035 

8,333 
16,666 
58,333 


7,463 


5,963 
81,788 

11.050 

19,261 

81,248 

def  812 

def.  1,6  67 

10,941 

16,334 

31,873 

273 

def.3,758 


3,845 
80,559 

11,485 

14,308 

54,681 

def.3.517 
def.4,030 

11,902 
18,524 
26,627 


28     def.2,793 


def.7,194 
def.  6, 383 


« Int., rentals,  etc. — » r-Bal.  ofXet  Earn's.^ 

Ourrent     Previous        Ourrent     Previous, 
Tear.  kear.  Tear.  Tear. 

Roads.  9  $  9  9 

Kingston  Consolidated- 
Apr.  1  to  June  30 9,856         3,266         

Jan.  1  to  June  30....         19,699         108         

Lond.St.Ry. (Can.).  Apr.  2,335  1,998  1,212  1.499 

Jan.  1  to  Apr.  30....  8,896  7,808  3,568  3.248 

Los  Angeles  Ry....June  20,938  20,091  34,477  12,574 

Montreal  St.  Ry....  July  19,929  14.141  84.760  73,575 

Oct   1  to  July  31....  164,228  104,409  538,748  496,863 

New  York  &  Queens  Co.— 

Apr.  1  to  June  30....  45.268  43,389  33,819  34,489 

Jan.  1  to  June  30....  90,387  87,793  4,988  16,305 

Northern  Ohio  Trac.  July  12,500  11,545  28,012  21,869 

Jan    1  to  July  31....  90,056  75,038  84,061  62,886 

Paciflo  Electric May  7,241         11,897        

Ponghkeepsie    ity&  .  ap- 
plngers  Falls- 
Apr.  1  to  June  30....  5,319  5,785  4,396  3,623 
July  1  to  June  30....  22,116  25,593  15,587  9,184 

Saoramento  Electric  Gas 

<fe  Railway  Co. . . .  June  10.156  9,345  9,499  8,558 

Feb.  1  to  June  30....  53,910  46.723  49,199  39,546 

Staten  Island  Elec— 

Apr.  1  to  June  30....         25,000         25,000     def.3,987     def.3,664 

Staten  Island  Midland- 
Apr.  1  to  June  30...-         12,500  12,500     def.2,770     snr.1,080 

Syracuse  Rapid  Tr.— 

Apr.  1  to  June  30....         57,076  56,313  18,858  16,619 

July  1  to  June  30....       228,247        223,917  80.771  56,550 

Troy  &  New  England- 
Apr.  1  to  June  30 2,200  2,000  385        def.382 

Jan.  1  to  June  30....  3,632  3,332     def.1,534     def.1,599 

Twin  City  Rap.  Tr...  July  (76,233  t75,320  118,»50  79,979 

Jan.  1  to  July  31....  1532,767  t510,048  548,386  414,456 

United  Trac.  (Albany)— 

Apr.  1  to  June    0....  73.576  60,719  52,300  34,089 

July  1  to  June  30....  265,795  240,252  202.594  186,130 

t  Including  dividends  paid  on  preferred  stcolr. 

International  Railway  Co.  (Buffalo,  N.  T.) 

, June. ,       , April  1  to  J  one  30 , 

1P02.          *1901.         1900.  1902.         *1901.          1900. 

Gross  receipts f268,<  65    $S93,«f4    $213,8^3  $772,384    $<  22.639    $615,306 

Operating  expenses..  147,613     192,264      106,174  436,915     4-5,(-98     333,927 

Net  earnings $118,452    $201,420    $107/49       $33',469    $436,741    $281,379 

Other  income 5,180        15,520  4,916  13,896        30,163        lt\065 

Gross  income $12',632    $26,940    $112,565        $349,365    $460,^94    JJ2P7.444 

Fixed  charges 97,043        91,098        66,348         289,063      2-i2,864      221,843 

Surplus $26,589    $122,842      $47,217         $60,303    $194,030      $75,(01 

*  Pan-American  Exposition  made  earnings  unusually  large  In  1901. 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 
This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS.  ETC.—  Page 

Boston&Maine 340 

Buffalo  Rochester  &  Pitts 840,  346 

Butteries  Co.  (■  fflcial  statement).  238 

Calumet  &  Heel  *  Mining 238 

Canadian  Pacific 3i0 

Central  Foundry 34U 

Central  Coal  &  Coke  Co       18-! 

Chicago  Burlington  &  Quincy 310 

Det.  Mack  &  Marq.  UK.  laud  grant 
raor'.  ^statement  18"»  to  1H02)...   182 

Gila  Valley  Globe  A  Northern 340 

i  ouisville  &  Nashville..     339 

Montreal  Light  lleat  &  Power  ...  23* 

Nashville  Chatt.  &  St.  Louis 287 

Nat.  Asphalt  Co.  of  America  state- 
ment for  years  1900  and  1902 183 


R  A I LRO  A  n  s ,  ETC. — ( Con. )  —        Paot. 

Nat.  Enameling  &  Stamping 341 

New  England  Cotton  Yarn 341 

New  York  Ontario  &  Western 340 

Norfolk  &  Western 287 

Oregon  Short  Line  (abstract  of  4 

p.c  ardpartlci  atinggold  nort.)  243 
Page  Woven  Wire  Fence  (state- 
ment April  1,1«02) 288 

Republic  Iron  &  Steel 288 

St.  Louts  &  San  Francisco 288 

Southern  Indiana 237 


Street  railways— 
Chicago  Union  Traction  Co 188 


Ann  Arbor  Railroad. 

(Statement  for  the  year  ending  June  30,  1902. J 
The  earnings  for  the  late  fiscal  year  compare  as  follows: 

1901-02.         1900  01.         1899  00.         1898-99. 

Grose  earnings $1,893,410    $1,754,148    $1,721,454    $1,519,334 

Operating  expenses.   1,373,056      1,309,163      1,324,620      1,172,390 


Net  earnings $520,354 

Taxis.8.1:.6.1"-.-.-.-.-.-.-.:  \   332-497  \ 


$444,985 

281,331 

49,733 


$396,834 

283,805 

46,004 


$346,944 

288,803 

40,154 


Balanoe,  surplus. 
— V.  74,  p.  1088. 


$187,857       $113,922  $67,025  $17,987 


Buffalo  &  Susquehanna  Railroad. 

(lor  the  year-ending  June  30, 1902. J 

The  income  accounts  of  the  Buffalo  &  Susquehanna  Rail- 
road Company  for  the  fiscal  years  ended  June  30  (subject  to 
slight  changes  in  1901-02  upon  final  auditing)  are  as  follows: 

1901-02.  1900-01.      1899-00.     1898-99- 

Gross  earnings $835,748  $721,966  $732,991  $767,319 

operating  expenses  &  taxes  478.479  420,400      385,<  01      5i9,*8i 

P.  o.  of  expens.  to  earnings..   (57-25)  (58*23)        (5252)        (6768) 


Net  earnings $857,269 

Other  income 44,805 


$301,565 
6.428 


$347,990    $248,035 


Total  net  inoome $402,074 

Interest  on  funded  debt 148,662 


$307,993    $347,990 
69,732         53,-94 


$248,035 
57,669 


Balance $253,412    $238,261    9294,196    $190,366 

Other  deductions 8,196        24,712      112,686      112,529 

Surplus* $245,216    $213,548    $181,510      $77,837 


*  In  Jan.,  1895.  paid  4  p.  o.  on  com.  stock;  slnoe  then  at  rate  of  5  p.  c. 
per  annum.  Also  Sept,  5, 1902,  will  pay  1  p.  o.  on  preferred.— V.  75, 
p.  288,  76. 
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Chicago  &  Eastern  Illinois  Railroad. 
('Report  for  the  year  ending  June  30,  1902, ) 

General  Results.— The  length  of  road  lnoluded  In  the  results  for 
the  late  year  Is  737*68  miles,  of  which  the  MUford  branch,  10  84  miles, 
•was  Included  for  eight  months  only.  The  gross  receipts  from  traffic, 
as  compared  with  the  previous  year,  increased  10-92  p.  c.  ($618,0*7) 
and  the  net  reoelpts  increased  17'81  p  c.  ($389,609).  Compared  with 
last  year,  there  was  an  Increase  In  freight  receipts  of  11-45  p.  c;  in 
tons  of  freight  oarried  of  18  55  p.  a,  and  In  tons  carried  one  mile  of 
19*56  p.  c.  The  average  haul  per  ton  was  156*4  miles,  as  against  155 
miles  last  year;  freight  train  miles  deoreased  3*70  p.  o,  whiie  the  re. 
oeipts  per  freight  train  mile  increased  15-73  p  c,  the  average  load  of 
revenue  freight  being  605-2  tons,  against  487-4  tons  in  1900  01,  an 
increase  of  24*16  p.  c,  and  of  all  freight  629  1  tons,  an  increase  of 
22*75  p.  c.    The  total  engine  mileage  is  used  for  train  mileage- 

Financial.— Capital  stock  has  been  issued  as  follows:  Preferred, 
$269,100;  common,  $403,600;  viz.,  $10,000  p*r  mile  of  preferred  and 
$15,000  per  mile  of  common  stock  on  the  Joppa  branoh,  16-07  miles, 
and  on  the  Mllford  branch,  10*84  miles;  total,  2691  miles.  All  of  this 
stock  is  held  In  the  treasury. 

The  funded  debt  has  been  lnoreased  during  the  year  $657,000  by  the 
issue  of  general  consolidated  and  first  mortgage  5  per  cents  on  account 
of  new  road  constructed  and  equipment  purchased  as  follows:  MUford 
Juncton.  111.,  toFreeland.  Ind.,  10*84  miles,  at  $18,000  per  mile,  $195,- 
000;  equipment  (paid  for  during  previous  year),  $462,000.  The  "cost 
of  road  and  equipment"  has  increased  daring  the  year  $618,770,  of 
whioh  the  principal  items  are  as  follows:  Equipment  v$  193.569),  less, 
charged  off  for  depreciation,  ($71,602),  $42 1,967,  completion  of  Joppa 
branch,  $28,792;  Mllford  branoh.  $72,574;  terminal  grounds  and 
yard  at  Dolton  Junction,  $72,510;  second  main  track,  Terre  Haute 
division,  $19,673.  In  addition  to  the  above,  expenditures  aggregat- 
ing $226  920  have  been  made  for  right  of  way,  new  construction  and 
permanent  betterments,  and  have  been  charged  to  ''income  account'' 
for  the  current  year. 

Equipment.— During  the  flsoal  year  one  passenger  engine  and  eleven 
freight  engines  have  been  paid  for;  six  of  the  freight  engines  were  re- 
ceived in  June,  190i;  five  old  engines  have  been  sold.  There  have  also 
been  received  and  paid  for  1  private  car,  16  oaboose  oars  and  500  box 
cars.  An  additional  500  coal  oars  under  contract  will  be  paid  for 
with  funds  appropriated  from  the  earnings  of  this  fiscal  year. 

Statistics. — Operations,  earnings  and  charges  are  shown 
below  for  fonr  years  : 

1901-02.         190001.         189900.         1898-99. 


Miles  oper.  June  30. 

Operations— 
Pass,  carried,  No.... 
Pass,  oarried  1  mile. 
Bate  per  pass.  perm. 
Fr'ght(tons)  oarr'd. 
Fr"ht  (tons)  car.  1  m. 
Rate  per  ton  per  m. 

Earnings — 

Passengers 

Freight 

Mall,  express,  etc.. 


738 

3,797,099 
60,862,407 
1*72  ots. 
7,011.362 


727 

3,497,127 
59,495.404 
1*63  Ots. 
5,914.394 


711 

3,488,263 
55,466,496 
1*58  Ots. 
5,876,261 


648 

3,269,953 
50,069.579 
1*59  ots. 
5.588,429 


1096645035  917,170,653  850,501,320  750,399.337 
0*459  ots.       0*493  ots.       0*483  ots.       0  485  ots. 

$ 
797,387 
3,638,721 
145,452 


1,044,053 

5,038,727 

191,714 


968,746 

4,521,062 

169.638 


877,100 

4,105,620 

168,177 


Total 6,277,494 

Tfiqtypj  p.'H.ftP.  J?*--— 

Maln.ofway&struo.  611.567 

Maint.  of  equipment  737,837 

Cond.  transportat'n  1,947,340 

General  expenses..  169,499 

Taxes 233,489 


5,659,446   5,148,897   4,581,560 


625,618 
605,602 
1,854.968 
159.572 
225,534 


Total 3,699.732      3,471,294 

Per  ot.  exp.  to  earns.       (58*93)  (61*34) 

Net  earnings 2,577,762      2,188,152 

INCOME  ACCOUNT. 

Net  earnings 2,577,762      2,188,152 

249,147  219,063 


Other  income. 


480,419 
570,442 
1,661,249 
146,912 
204,605 

3,063,627 

(5950) 
2,085,270 


2,085,270 
214,889 


402,750 
478,557 
1,472,706 
138,597 
220,310 

2.712,920 

(5922) 
1,868,640 


1,868,640 
196,689 


Total 3,826,909 

Deduct— 
Interest  on  bonds. . . 
Rentals 

6  p.  o.  on  pref.  stock 
Div.  on  com.  stook. 
i>epreoia'n  of  equip. 
New  construe,  etc. 


2,407,215       2,300,159       2,065,329 


1,245,839 
132,138 
409.842 


1,201,671 
137,578 
379,842 


1,126,189 
183,648 
349,842 


1,066,399 
231,567 
349,842 


(6)  431,868  (5^)  370,879(4^)278,901  (3^)216,923 
71,602  66.793 


535,570  250,452 


129.205 


100,000 


Total 2,826,909 

Balance 


2.407,215       2,067,735       1,964.731 
sur.  232,424  sur.100,598 


BALANCE  SHEET  JUNE  30. 


1902.  1901. 

Assets —  $  $ 

Road  and  equip.... 35,774, 217  35,155,4f> 

Bonds  and  stocks.  2,f42,854  2,617,710 

Sinking  fund 1,045,680       950,26*t 

Bills  and  accounts  .    801,115       618,(104 
Mate*  ials  and  sup- 
plies       323.059        296,072 

Cash  assets 960,0  0       303,000 

Cash 371,028  1,027,327 


Liabillties- 

Common  stock 7, 

Preferred  stock...  6, 
Bonds,     &c.     (see 

Inv.  Supp.)..       21 
Interest,  divid'nds, 

rentals,  taxes,  &c. 
Pay  ro)ls,vouch.,&c. 
Equipment  fund... 
Income  account...   1 


1902. 

■ 

,197,800 
,830,-,  00 


1901. 

$ 
7,197,800 
0,830,700 


650,392  24,074.648 


684.295 
545,123 
30-!,650 
,701,072 


069,906 
495,002 

1,701,073 


Total  assets. . .  .41,918,033  40,909,029         Total  liabilities. 41,9 18,033  40,909.029 
— T.  75,  p.  289,  239. 

Erie  Railroad. 

{Statement  for  year  ended  June  SO,  1902.) 

The  results  for  four  years  compare  a3  follows, 'the   miles 
operated  inolading  168  miles  of  trackage: 

1901-02.       190001.         1899-00.  189e-99. 

Miles  operated 2,316  2,318  2,272  2,271 


$  $ 

Gross  earnings 40,894,434    39.102,302 

Working  expenses... 28,176,600    28,406,974 

Net  earnings 12,717,834    10,695,323 

Net  coal  c  rapanies )    ,  alr  »na  (    1,274,830 
Otherincome \    i.»4*>,^ub  -j       221,247 


38,293,031 
28,448.605 

9,844,426 
236,642 
183,466 


33,752,704 
25,169,926 

8,582,773 
298,479 
259,097 


Total  net  income.  14,663,042    12,191,405 

Interest 1  f    7,541,730 

Bcntals I  |    1,139,483 

P.O. due leas'd  lines  )  10,278,864 \       223,409 
Int.on equip  trusts  I  I       26  ),r9u 

Int.  on  mortgages.  J  [       194,027 


10,264,534 

6,921,823 

1,158,387 

233,396 

245,106 

42,595 


Total  oharges....lO,278,364      9,368,249 

Balanoe 4.384,677      2,423,157 

Dlvs.  on  1st  pref. . . .  (3)  1,436,772  (Ha) 718,386 

Balanoe,  surplus.   2,947,905       2,104,770 
-V.  74,  p.  1308. 


8,601,101 
1,668,430 


9.140,854 

6,842.679 

1,093,538 

355,086 

174,777 

20.475 

8,486,555 
653,799 


Missouri  Kansas  &  Texas  Railway. 

(Statement  for  year  ending  June  30,  1902.) 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1901-02.  1900-01.  189900.  1898  99. 

Gross  earnings.... $16,391,400  $15,403,033  $12,626,511   $11,930,334 
Oper.exp.&  taxes.   11,871,565     11,134,148        8,765,469        8,012,828 

Netearnlngs..  $4,519,835     $4,268,936     $3,861,042     $3,917,506 
Fixed  charges....      3,644,709        3,507,157        3,453,385       3,430,411 

Balance,  sur..      $875,126        $761,779        $407,657        $187,096 
—V.  75,  p.  290, 185. 

Southern  Railway  Company. 

{Statement  for  twelve  months  ended  June  30,  1902  J 
The  company  has  issued  the  following  statement  compared 
with  that  of  substantially  the  same   properties  for  the  pre- 
vious fiscal  year: 

1901-02.  1900-01.         Increase     P.O. 

Average  mileage 6,744  6,799  X>er.55*78    0*82 

Gross  earns,  from  opera'n. $37,712,248   $35,697,772  $2,014,476  564 
Oper.  exp.  (includ'g  taxes).  26,846,836     25,093,413     1,753,423  6*99 

Netearns. from  opera'n.$  10,865, 411  $10,604,359      $261,053  2*46 

The  increase  of  $1,753,423  in  joperating  expenses  includes 
increase  in  maintenance  of  equipment,  $512,687;  decrease  in 
maintenance  of  way  and  structures,  $56,468;  increase  in  con- 
ducting transportation,  $1,141,122;  increase  fin  general  ex- 
penses, $39,437;  increase  in  taxes,  $116,646. 

The  operating  efficiency  for  fiscal  year  ended  Jane  30, 1902, 
compares  with  1901  as  follows: 

Kevenue  freight.  1901-02,  1900-01.         Increase.  Per  Cent. 

No.  tous  carried 16,811.538        15,887.376  92i,162       5*82 

No.  tons  1  mile 2,678,308,627  2,537,388,951  140,919,676 

Average  receipts  per 

ton  per  mile 0931  ots.  0*931  ots. 

Freight  earnings  per 

train  mile $1*818  $1*790 

Av.  tons  in  each  train  195*31  192*42 

Do.  in  each  loaded  oar  13  55  13*09 

Including  the  company's  freight,  the  average  number  of 
tons  per  train  was  225*92,  against  223*17  in  1900  01  ;  per  car, 
15*63,  against  15*18.— V.  75,  p.  343,  136. 

New  York  &  Queens  Coanty  Railway. 

{Statement  for  the  year  ending  June  30,  1902. J 
The  results  for  tne  last  fiscal  year  were  as  follows: 

1901  02.       1900-01.       1899-00.      1898-99. 

Gross  earnings $543,015      $489,017     $462,844     $422,545 

Operating  expenses 311,636       265,337       250,505        242,924 

Netearnlngs $331,879     $223,680     $212,339     $179,621 

Otherincome 5,447  5,283  5,603  24,684 


5*55 


.... 

2*80. 
289 
0*46 

1*56 
1*50 
3*51 

Total  net  lnoome $236,826 

Charges 181,760 


$228,963      $217,942     $204,305 
173,740        142,729        877.115 


Balanoe,  surplus $55,066       $55,223       $75,213  df.$72,810 

— V.  74,  p.  1197. 

Nora  Scotia  Steel  &  Coal  Co. 

{Report  for  the  year  ended  Dec.  SI,  1901. J 
In  connection  with  the  stock  offering  noted  on  another 
page,  the  following  report  made  by  President  Stairs  at  the 
annual  meeting  on  March  26  is  of  interest: 

The  company  was  organized  June  28, 1901,  to  take  over  as  a  going 
concern  as  from  the  1st  January,  1901,  the  business,  assets  and  lia- 
bilities of  the  Nova  Sootla  Steel  Co.  The  reports  therefore  in- 
clude the  business  for  the  oalendar  vear  1901.  The  oapltal  of  the  new 
oompany  consists  of :  common  stock.  $5,000,000;  8  p.  o  accumulative 
preferred,  $2,000,000.  all  in  $100  shares;  30,900  shares  of  common 
stook  and  10,300  shares  of  preferred  stook  were  Issued  in  payment  of 
the  property,  business  and  assets  as  aforesaid.  An  Issue  of  30-year 
6  p.  o.  gold  bonds  was  made,  and  the  bonds  of  the  Nova  Scotia  Steel 
Co  ,  Limited,  amounting  to  $1,500,090.  were  redeemed  at  par. 

The  oompany  mined  and  disposed  of  over  3  50,000  tons  of  iron  ore, 
238,000  tons  of  ooal  and  2-i.<<00  tons  of  limestone  and  dolomite.  Up- 
wards of  52,000  tons  of  pig  iron  and  steel  ingots  were  produced. 

The  prospects  for  the  year  1902  are  favorable.  Large  quantities  of 
ooal  and  ere  will  be  required  to  meet  the  sales  already  m  *de  and  the 
requirements  of  the  ooinoany  for  the  year.  A  ooal  washing  plant  and 
the  first  block  of  oofce  ovens  at  Sydney  mines  are  oomoleted;  excel- 
lent coke  has  been  made  and  shipped  to  the  blast  furnaoe  at  Ferrona 

In  order  to  lnorease  the  output  of  ooal,  new  slopes  on  the  Sydney 
Mines  ooal  areas  are  no  w  being  opened  up.  As  the  work  progresses 
the  output  will  gradually  Increase,  and  It  is  believed  that  by  the  end 
of  1903  the  development  work  will  be  oompleted  and  the  new  mines  be 
producing  to  their  full  capacity  Contracts  luve  been  entered  Into  for 
tue  blowing  engines  and  a  large  portion  of  the  material  req  lired  for 
the  construction  of  a  new  20o-ton  blast  f  aruaoe,  for  which  the  oapltal 
is  now  provided.  The  site  has  been  seleoted  at  Sydney  Mines,  and 
the  work  will  be  prosecuted  as  rapidly  as  possible. 

The  dlreotors  have  deolded  that  so  long  as  th'e  earnings  Justify, 
dividends  on  the  preferred  shares  should  be  payable  quarterly  and  on 
the  oommon  shares  half  yearly. 

The  results  for  the  year  compare  with  those  of  the  prede- 
cessor company  as  follows: 

1901.  1900. 

Balanoe  brought  forward $242,010  $47,883 

Profits  for  year 50^,987  655.273 


Total  available $750,967 

Deduct— 

Dividendson  preferred  shares (8%)  $82,400 

Interest;  on  bonds 93,238 

Bes.  funds  for  depreo'n,  plant  renewals,  etc. . .    100.000 
Dlv.  on  com.  shares  (payable  Apr.  15, 1902). (4%)123, 600 


Balance  oarried  forward 

BALANCE  B11KKT 
AgSfctS  — 

Cost  of  properties $6,662,042 

Expenditures  for  min- 
ing plants  and  im- 
proves, developm'ts 
and  ex  plorat'ns  which 
are  to  be  charged  to 
future  operations —       350,990 

Inventories 408,094 

Cash,  ledger  aoots.  and 
bills  receivable 1,137,646 


Total $8,558,772 


$351,729 

DEC  31.  1901. 
Liabilities  — 

Preferred  8%  stook $ 

Common  stock 

Bonds 

General  reserve 

Pay-roll    and  aooouuts 
payable. 

Unpaid  dividends 

Reserve    for   deprecia- 
tion, eto 

Profit  and  loss,  surplus 


$703,156 

$82,400 

45,726 

230,000 

103,000 

$242,030 


1,030,000 

3,0:>0,000 

2,«v00,000 

750,000 

107,110 
161,800 

565,133 
:>  >  1.729 


Total $3,553,772 


August  88,  1902.] 
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Directors—  John  F.  Stairs  (President),  Graham  Fraser  (Vice- Presi- 
dent and  Manaclns  Director).  J.  Walter  Allison,  Thomas  Cantley, 
Harvey  Graham,  Robert  E.  Harri9,  Hon.  L.  Melvln-Jones.  Jamen  D. 
Mo«regor.!Jaiues  O.  MoGreeor.  George  F.  MoKay.  Hon.  J.  8.  Pitts,  Rob- 
ert Redford,  Frank  Ross,  George  Stairs,  Robert  Jaffray. 

Head cffice,  New  Glasgow,  NovaSootia;  Secretary,  Thomas 

Green.    For  description  of  property,  etc.,  see  V.  74,  p.  92.— 

V.  74,  p.  632. 

GENERAL  INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  STREET  ROADS. 

Augusta  &  Aiken  (Electric)  Ry.— Completion,— See  North 
Augusta  Electric  &  Improvement  Co.  below. 

Annapolis  Washington  &  Baltimore  RB.— Negotiations 

Off. -See  Washington  Baltimore  &  Annapolis  Electric  Ry. 
below.— V.  75,  p.  341. 

Ann  Arbor  RR. — Gould  Directors. — At  the  annual  elec 
tion  on  May  16  George  J.  Gould,  Alvin  W.  Krech  and  Joseph 
Ramsey  Jr.   were  elected  directors  to  succeed  J.   Edward 
Simmons,  R.  C.  Martin  and  H.  W.  Ashley. 

Report. — See  annual  statement  under  "Annual  Reports." 
—V.  74,  p.  1088. 

Baltimore  &  Potomac  RR. —Consolidation. — The  share- 
holders at  the  meeting  on  Thursday  unanimously  approved 
the  plan  for  the  merger  with  the  Pbiladelpnia  Wilmington 
&  Baltimore  RR.    See  that  company  below. — V.  75,  p.  134. 

Boca  &  Loyalton  (Cal.)  RR.— New  Stock.— The  sharehold- 
ers will  vote  Oct.  12  on  increasing  the  capital  stock  from 
$243,000  to  $1,200,000  ;  par  value  of  shares,  $15  each.  The 
road,  which  is  owned  by  the  LDyalton  Lumber  Co.,  ex- 
tends, or  is  to  extend,  from  Booa  to  Loyalton,  Cal.,  19  miles. 

Buffalo  &  Susquehanna  RR.— First  Dividend  on  Preferred 
Stoch. — The  company  has  declared  its  first  dividend  of  1  per 
cent  on  its  preferred  stock,  payable  Sept.  5,  to  stock  of  record 
Aug.  30.  Tee  regular  quarterly  dividend  of  13^  per  cent  ha9 
also  been  declared  on  the  common  stock,  payable  Oct.  1.  See 
results  for  last  fiscal  year  on  page  391, — V.  75,  p.  288,  76. 

Canadian  Northern  Ry.— Through  Service.— D.  D.  Mann, 
Vice-President,  is  quoted  as  saying: 

Our  through  servloe  from  Port  Arthur  to  Winnipeg  will  begin  next 
week  an  1  be  maintained  steadily  thereafter.  Of  last  year's  crop  we 
carried  out  9,000,000  bushels,  and  this  year  we  expeot  to  lnorease  this 
to  14,000,000.  our  hauling  capacity  has  been  Increased  by  25  loco- 
motives and  800  oars.  Our  elevator  capacity  from  2,000,000  to 
6,000,000  bushels.— V.  75,  p.  341,  239. 

Central  of  Georgia  Ry.— Interest  on  Incomes  Reduced. — 
The  direotors  on  Aug.  16  declared  an  annual  dividend  of  8  p. 
c,  on  the  first  preferred  income  bonds,  contrasting  with  5  p. 
c.  last  year,  with  3^  p.  c.  in  1900  and  2  p  c.  both  in  1898  and 
1699.    See  remarks  in  "Financial  Situation.'> 

Earnings. — The  results  for  the  two  years  pending  June  30, 
1902  and  1901,  compare  as  follows: 

Qtoss            Nit        S.  S.,  etc..       Fixed  Balance,  Interest  on 

Year.              earnings,  (overtaxes),  income.       charges,  surplus.       incomes. 

1901-08 $7,790,6x1    $1,950,181    $201,674    $2,028,916  $122,940  (3t)$  180,000 

1900-01 6,920,715      1,929,156       187,360       1,916,164  201,362  (5%)  200,000 

On  June  30,  1902,  the  total  credit  to  surplus  account  was 
$122,891.  Since  then  the  interest  on  the  first  preference  in- 
comes, 3  per  cent,  for  the  year  190102,  has  been  declared, 
payable  Oat.  1,  calling  for  $120,000.— V.  75,  p.  341,  269. 

Chesapeake  &  Ohio  Ry.— Car  Trusts.— The  "Chesapaake  & 
Ohio  car  trust,  series  B,"  has  been  filed  to  the  Girard 
Trust  Co.  as  trustee  and  also  lessor  (by  assignment  from 
Edward  T.  Stotesbury),  to  secure  $2,000,000  of  4  per  cent 
car  trusts,  payable  in  ten  annual  instalments  of  §200,000 
each,  beginning  on  Aug.  15,  1903.  These  car  trusts  were 
recently  offered  by  Harvey  Fisk  &  Sons  (see  V.  75,  p.  239); 
they  cover  the  following  new  equipment: 

Twenty-five  consolidated  looomotlves,  1,000  steel  gondolas,  300 
wooden  box  oars,  400  wooden  gondolas.  200  wooden  coke  oars,  110 
wooden  bopper  bottom  gondolas  and  200  wooden  flat  oars;  total  cost, 
$2,343,120.-V.  75,  p.  239,  183. 

Chicago  Burlington  &  Qaincy  RR.— Listing.— The  New 
York  Stock  Exchange  has  been  asked  to  list  $10,887,000  ad- 
ditional Illinois  Division  3V£  per  cent  bonds  of  1949,  making 
total  $37,101,000.— V.  75,  p.  340,  183. 

Chicago  &  Eastern  Illinois  RR.— Trust  Certificates.— 
The  trust  certificates  which  the  St.  Louis  &  8an  Francisco 
RR.  will  give  in  exchange  for  the  common  stock  of  the 
Chicago  &  Eastern  Illinois  are  entitled  "Ten  per  cent  com- 
mon stock  trust  certificates,"  while  those  exchanged  for  the 
preferred  stock  are  called  "Six  per  cent  preferred  stock 
trust  certificates."  The  trust  certificates  given  for  the  com- 
mon shares  entitle  the  holder  to  receive  from  the  Frisco  on 
July  1, 1942,  $250  in  gold  on  account  of  every  common  share 
represented  thereby  and  deposited  with  the  Colonial  Trust 
Co.  as  trustee  (unless  the  certificate  be  earlier  redeemed  at 
the  same  price  on  any  dividend  day  at  the  Frisco's  option 
upon  30  days' notice)  and  in  the  meantime  to  receive  semi- 
anuual  dividends  in  gold  at  the  rate  of  10  p.  c.  per  annum  on 
the  deposited  stock  Jan.  1  and  July  1,  such  dividends  being 
equivalent  to  4  per  cent  per  annum  on  tne  principal  sum  to 
which  the  holder  will  eventually  be  entitled.  Similarly  the 
"6  per  cent  preferred  stock  certificates"  entitle  the  holder  to 
$150  in  gold  on  July  1,  1942  (or  earlier  at  the  company's 
option),  and  to  receive  until  redemption  quarterlv  dividends, 
which,  while  nominally  6  p.  c.  (in  gold)  on  each  deposited 
share,  are  in  effect  the  same  as  4  p.  c.  on  the  principal  sum 
which  the  certificate  represents. 

If  the  St.  Louis  &  San  Francisco  shall  fail  to  pay  any 
dividend  within  thirty  days  after  demand  therefor,  the  holder 


of  the  trust  certificate  may  surrender  the  same  to  the  Colonial 
Trust  Co.  (trustee  io  both  cases)  and  receive  the  shares  rep- 
resented thereby.  Also  in  this  event  or  in  case  of  default  by 
the  Chicago  company  on  its  bonds  or  rentals,  the  trustee 
shall,  upon  written  request  of  holders  of  two-thirds  of  the 
stock  trast  certificates  in  question,  declare  all  said  stock  trust 
certificates  due  and  payable,  and  if  requested  by  a  majority 
interest  of  the  trust  certificate  holders  shall  sell  the  de- 
posited shares  at  auction  for  the  benefit  of  the  certificate 
holders,  but  in  such  case  the  Frisco  remains  liable  for  any 
deficiency  in  the  proceeds  to  meet  the  sums  due.— V.  75, 
p.  289,  239. 

Chicago  Indianapolis  &  Louisville  Ry  .—Payment  to  Syn- 
dicate.—The  syndicate  that  underwrote  the  $7,000,000  of 
bonds  guaranteed  jointly  by  the  Louisville  &  Nashville  and 
the  Southern  railways,  in  connection  with  the  purchase  of 
the  stock  of  the  Chicago  Indianapolis  &  Louisville,  received 
last  week  checks  aggregating  $302,300  as  their  share  of  the 
profits  from  the  transaction.  Tee  syndicate  was  not  called 
upon  to  contribute  any  funds. — V.  75,  p.  239,  28. 

Chicago  Rock  Island  &  Pacific  Ry. — Extension,— A  press 
dispatch  from  Austin,  Tex.,  says  that  the  Texas  Railroad 
Commission  has  received  official  information  that  the  Choc-' 
taw  Oklahoma  &  Gulf  is  to  be  immediately  extended  south- 
west from  Amarillo,  Tex.,  135  miles,  to  Tecumsecara,  N.  M., 
to  a  connection  with  the  El  Paso  line  of  the  Rock  Island, 
giving  a  new  direct  route  between  El  Paso  and  points  in 
Western  Mexico  and  California  and  Memphis.— V.  75,  p.  239, 
184. 

Cincinnati  Richmond  &  Mancie  RR.— Equipment  Bonds. 
— The  Hoosier  Equipment  Co.,  organized  for  the  pur  pise  of 
"manufacturing  or  purchasing"  rolling  stock,  has  filed  a 
mortgage  to  the  Boston  Safe  Deposit  &  Trust  Co.  covering 
$500,000  of  5  p.  c.  $1,000  bonds,  known  as  "first  mortgage, 
series  A,"  dated  July  1,  1902,  and  due  $50,000  yearly.  These 
bonds  are  guaranteed  as  to  principal  and  interest  by  the  Cin- 
cinnati Richmond  &  Muncie  RR.  Co. ;  interest  payable  Jan. 
1  and  July  1  at  office  of  trustee.  The  entire  issue  is  out- 
standing.—V.  74,  p.  1195. 

Cincinnati  (0.)  Traction  Co.— Adverse  Decision. — The  Su- 
perior Court  of  Ohio  at  Cincinnati  on  Aug.  18  unanimously 
declared  unconstitutional  the  Rogers  law,  which  went  into 
operation  April  22,  1896,  and  granted  the  Cincinnati  Street 
Ry.  Co.  an  extension  of  its  franchiee  for  fifty  years.  The  de- 
cision was  in  a  suit  brought  by  Attorney  Theodore  Horstman 
as  a  taxpayer,  and  is  based  on  the  opinion  that  the  law  is 
special  legislation,  in  that  it  makes  an  arbitrary  and  unrea- 
sonable distinction  between  "municipal"  and  "street  rail- 
way" corporations,  in  violation  of  Art.  3,  Sec,  1,  of  the  State 
Constitution.  Mr.  Horstman,  it  is  said,  will  follow  this  de- 
cision with  a  fight  for  three-cent  fares.  See  Cincinnati  "En- 
quirer" of  Aug.  19.— V.  73,  p.  1111. 

Cleveland  City  Ry. — Injunction  Continued.— See  People's 
Street  Ry.  below.— V.  74,  p.  1355. 

Combination  Bridge  Co.,  Sionx  City.— Sale.—  See  Omaha 
Northern  RR.  below.— V.  70,  p.  841. 

Grand  Trunk  Ry.— Six  Months'   Statement.— Subject  to 
audit,  the  results  of  the  accounts  for  the  half-year  ending 
June  30,  1902,  are  cabled  as  follows: 
6    mos.    end.     Gross  Net  Net  Balance, 

June  cO—  earnings.  earnings.  charges.  Advances,  surplus. 
1P02  (est.).. £2,377,^00  £773,700  £511,400  £14,800  £247.500 
1901  (actual)  2,287,795         743,188         524,461         24,431        194,291 

The  surplus  as  above  in  1902,  together  with  the  balance  of 
£3,200  remaining  Dec.  31,  1901,  is  sufficient  to  pay  the  full 
dividend  for  the  half  year  on  the  4  per  cent  guaranteed  stock 
(£104,396)  and  also  a  dividend  of  2^  per  cent  on  the  first 
preferred  stock  (£85,421),  and  in  addition  a  dividend  of  2J>£ 
per  cent  on  the  second  preferred  stock  (£63,210),  leaving  a 
balance  of  about  £2,600  to  be  carried  forward,  The  full  divi- 
dends on  the  guaranteed  and  first  preferred  stocks  were  paid 
last  5  ear,  but  no  dividend  on  the  second  preferred,  leaving  a 
balance  in  1901  of  £7,018.— V,  75,  p.  77. 

Hoosier  Equipment  Co.— See  Cincinnati  Richmond  & 
Muncie  RR.  above. 

Illinois  Central  RB.— Purchase  of  Leased  and  Controlled 
Roads.— At  the  annual  meeting  Oct.  15  the  shareholders  will 
approve  the  purchase  of  the  railway  property,  corporate 
rights  and  franchises  of  the  following  companies,  as  now 
leased  or  operated  by  the  Illinois  Central,  viz.: 


Miles. 

Chicago  Madison  A  North.  RB.231 
Kankakee  <fe  Southwestern  RB.r31 

hicago  &  Springfield  RB Ill 

Mound  City  By 3 

Bt.  Louis  Alton  &  Terre  H.  BB.  239 


Miles. 

Chicago  &  Texas  BB 79 

Chicago  Havana  &  West.  RR..132 

Illinois  &  Indiana  BR 89 

Riverside  &  Harlem  RR (!) 

Rantoul  RR 74 


Competition.— It  is  said  that  the  St.  Louis  &  San  Francisco, 
haviog  acquired  control  of  the  Chicago  &  Eastern  Illinois, 
will  establish  fast- train  service  between  Chicago  and  Memphis 
by  Jan.  1,  if  not  earlier,  competing  with  the  Illinois  Central. 
The  distance  between  the  two  cities  is  527  miles  via  the 
Central,  as  compared  with  586  miles  over  the  'Friboo. — T.  74, 
p.  1308. 

Indianapolis  &  Martinsville  Rapid  Transit  Co.— In  Oper- 
ation.— Regular  car  service  was  begun  between  Indianapolis 
and  Mooresville  on  Aug.  2. — V.  74,  p.  94. 

Indianapolis  Street  Ry.— Terminals.— See  Indianapolis 
Traction  &  Terminal  Co.  below.— V.  74,  p.  1196. 

Indianapolis  Traction  &  Terminal  Co.— Trolley  Terminal 
Company.—  This  company  filed  articles  of  association  at  In- 
dianapolis on  Aug.  4  with  $5CO,000  authorized  capital  stock 
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and  the  following  as  directors  :  W.  Kesley  Schoepf  (Presi 
dent),  Hu^b  J.  McGovan,  John  D.  Thompson,  James  M. 
Jones  annd  Clarence  Winter.  The  new  company  is  formed 
to  provide  terminal  facilities  for  the  interuroan  electric 
roads  now  entering  or  yet  to  enter  Indianapolis.  These  fa- 
cilities will  include  about  11  miles  of  new  double  track,  a 
large  interarbau  passenger  station  and  two  freight  depots. 
The  company's  franchise  provides  for  ultimate  consolidation 
with  the  Indianapolis  Street  Ry.  Co.  The  Terminal  Com 
pany  is  to  pay  to  the  city  4  cents  per  car  for  the  first  11  years, 
6  cents  for  the  nest  10  years  and  9  cents  for  the  last  10  years 
of  the  31  years  covered  by  the  franchise. 

The  following  interurban  companies  have  received  31 -year 
franchises,  which  will  permit  their  reaching  the  terminal 
upon  condition  of  making  certain  payments  to  the  city,  viz,: 

Union  Traction  Co.  of  Indiana,  Indianapolis  Northern  Traction  Co., 
Indianapolis  Lebanon  <fe  Frankfort  Traction  Co.  Indianapolis  & 
Plalnneld  ER.,  Indianapolis  &  Martinsville  Kapld  Transit  Co..  Indlan- 
apolis  Greenwood  &  Franklin  ER.,  Indianapolis  8helbyvllle  &  South- 
eastern Traction  Co.  and  Indianapolis  &  Eastern  Ry. 

Iuterborongh  Rapid  Transit  Co.— Subioiy  Certificates 
Ready  — The  voting  trust  certificates,  representing  stock  of 
the  company,  are  now  ready  for  delivery  at  the  office  of 
August  Belmont  &  Co.,  23  Nassau  St.  Holders  of  certificates 
of  subscription  for  stock  of  the  Snbway  Operating  Co.  will 
receive  voting  trust  certificates  representing  the  stock  sub- 
scribed for  with  40  p.  c.  already  paid  in  indorsed  upon  such 
certificates.  In  accordance  with  the  agreement,  dated  Dsc. 
16,  1901,  holders  of  certificates  of  dt-posits  of  stock  of  Rapid 
Transit  Snbway  Construction  Co.  will  receive  160  per  cent  in 
fall-paid  voting  trust  certificates  for  each  share  of  stock  de- 
posited.   (See  V  74,  p.  987.) -V.  75,  p.  289,  184. 

Knox?ille  (Tenn.)  Serierville  &  Eimberlln  Heights 
Electric  Ry.— Mortgage.— This  company,  incorporated  in 
November,  1901,  has  filed  a  mortgage  to  the  Ceatral  Trust 
Co.,  as  trustee,  to  secure  $1,000,000  bonds.  The  capital  stock 
was  increased  on  Jnne  6  from  $10,000  to  $1,000,000.  The 
main  line  as  projected  will  be  40  miles  in  length,  connesting 
Knoxville  and  Sevierville,  and  will  have  14  miles  of  branches, 
including  one  11  miles  loDg  to  Kimberlin  Heights.  W.  T. 
Goffe  of  Montreal  is  promoting  the  enterprise.  The  other 
incorporators  are : 

Ashley  S.Johnson,  E.  O.  Oates,  Dr.  O.  E.  Sharp  of  Teunessee,  and 
M.  F.  Flenniken,  N.  Ernest  Logan  and  D.  M.  R»se  ot  Knoxville. 

Lake  Shore  Electric  Ry.— Reorganizat  on  Plan  —"Cleve- 
land Finance"  says  that  the  plan  of  reorganizatioa,  which 
will  shortly  be  announced,  provides  as  follows: 

First  Coniolidited  Mortgage. — A  first  mortgage  on  80 
miles  of  track,  inoladlng  the  Sandusky  &  Interurban 
and  the  Sandusky  Nor  walk  &  Lorain  and  the  Sandusky 
&  Lorain  and  a  second  mortgage  on  the  Lorain  & 
Cleveland  and  the  T.  P.  &  N.,  aggregating  90  miles  of 
trark;  total  Issue  to  be  reduced  to $4,000,000 

Of  which  to  be  held  In  esorow  to  take  up  $750,000  of 
Lorain  A  Cleveland  bonds  and  $1,150,000  of  Toledo 
Fremont  &  Norwalk  bonds 2,250,000 

To  betaken  by  a  syndicate  of  Cleveland  banks  at  $90 
and  Interest,  the  proceeds  to  go  towards  retiring  $500.- 
000  S  tndasky  &  Interurban  bonds,  $350,000  receiver's 
certificates,  $350,000  notes  of  the  Sandusky  &  Inter- 
urban and  other  floating  indebtedness,  leaving  some 
$200,000  cash  In  the  treasury  after  cleaning  up  all  of 
the  Indebtedness  of  the  road  save  $1,100,000  of  Lake 
Shore  bonds  now  outstanding 1,750,000 

New  Second  General  Consolidated  Mortgage 6,000,000 

Of  whloh  to  bo  placed  in  escrow  to  retire  the  $4,000,000 

first  consolidated  bonds 4,000,000 

To  be  exohanged,  bond  for  bond,  for  the  Lake  Shore  Eleo- 
trlo  bonds,  almost  all  held  by  the  members  of  the  Ever- 
ett-Moore syndicate,  about 1,050,000 

In  the  treasury  for  future  development  work  about . . .  950,000 

—V.  74,  p.  883. 

Lake  Shore*  Michigan  Southern  Uy.— Quarterly.— Earn- 
ings for  the  quarter  and  the  six  months  ending  June  30  were: 
3  mos.end.     Gross.  Net.  Other.         Interest,  Balance, 

June  oO —    earnings,      earnings.       income.       taxes, etc.  surplus. 

1902....  $7,408,241  $2,407,8i3  $490,0j0  $1,040,001)  $1,777,853 
1901  ....     7,082,469      2,687.688       212,957  887,957      2,012,688 

6  mos.— 

1902. ...$14,254  138  $4,793,728  $780,000  $2,010,000  $4,663,729 
1901....  13.690,217  5,114,421  517,877  1,867,877  3,761,421 
—V.  75,  p  290. 

Lincoln  (Neb.)  Traction  Co.— Protest —A  press  dispatch 
states  that  the  minority  stockholders  have  called  a  meeting 
to  protest  against  a  contract  with  the  Lincoln  Heat  &  Power 
Co,,  a  concern  which  large  stockholders  of  the  Traction  Com- 
pany are  said  to  have  organized. — V.  73,  p.  1136. 

Milwaukee  (Wis.)  Light,  Heat  &  Traction  Co.— Bonds 
Offered—  Oliver  C  Fuller  &  Co.  of  Milwaukee  are  offering 
for  sale  $125,000  of  the  guaranteed  first  mortgage  5  p.  c.  gold 
bonds,  of  which  $2,249,000  are  reported  as  outstanding. — V. 
72,  p.  937. 

Natchez  (Miss.)  Electric  Street  Railway  &  Power  Co.— 

Change  in  Control, — W.  B.  Rogers  of  New  Orleans,  S.  S.  Bul- 
lis,  and  others,  have  purchased  control  of  this  company. 

New  York  Canadian  Pacific  Ry.— Application.  —  The  com- 
pany has  applied  to  the  New  York  State  Railroad  Commis- 
sioners for  authority  to  issoe  its  first  mortgage  for  $25,000,- 
000.    See  full  particulars  in  V.  75,  p.  30. 

New  York  &  Ottawa  RR.— Foreclosure  Decree.— Judge 
Coxe  cf  the  United  States  Circuit  Court  filed  the  decree  of 
foreclosure  at.  Uoica  on  Aug.  21.  The  special  master,  Charles 
Q.  Irish  of  Utioa,  will  conduct  the  sale  at  St,  Rsgis,  Frank- 
lin County.    The  upset  price  is  $1,000,000. 

The  total  indebtedness,  as  stated  in  the  decree,  is  $2,085.- 
327;  this  inolades  the  first  mortgage  bonds,  with  interest 
since  Novembsr,  1898,  and  the  receiver's  certificates.     The 


sale,  which  will  take  place  under  the  first  mortgage,  is  not 
expected  to  occur  for  some  months.  All  the  first  mortgage 
bonds  and  nearly  all  of  the  seconds  have  been  deposited  un- 
der a  bondholders'  agreement  with  Spencer  Trask  &  Co.  No 
plan  of  reorganization  has  as  yet  been  formulated.— V.  71, 
p.  646. 

North  Augusta  Electric  &  Improvement  Co.— New  En- 
terprise.—This  company,  which  owns  the  entire  $500,000 
capital  stock  of  the  Augusta  &  Aiken  Ry.,  will  on  Sept.  1 
put  in  operation  that  company's  trolley  line,  23  miles 
in  length,  extending  from  Augusta,  Ga.,  to  Aiken, 
S.  C,  and  passing  through  the  South  Carolina  towns  of 
Clearwater,  Bath,  Longley,  Warrenville  and  G  rani  Seville: 
total  track,  including  sidings,  26  miles;  laid  with  60-lb.  T 
rails. 

The  capital  stock  of  the  North  Augusta  Electric  &  Im- 
provement Co,  consists  of  $1,000,000  common  and  $500,000 
5  p.  c  non  cumulative  preferred,  all  in  $100  shares,  and  all 
outstanding.  A  mortgage  to  the  International  Trust  Co.  of 
Baltimore,  as  trustee,  secures  $1,000,000  of  5  p.  c.  $1,000 
gold  bonds,  da*-ed  Ojt  1. 1901,  interest  payable  April  1  and 
Oct.  1,  in  Augusta  and  Baltimore,  principal  payable  Oct.  1, 
1951,  but  subject  to  call  for  redemption  at  105  on  any  inter- 
est day  upon  60  days'  notice.  Of  these  bonds  $900,000  are 
outstanding  and  $100,000  are  reserved  for  future  improve- 
ments. James  U.  Jackson  of  Augusta  is  President;  A.  Lan- 
caster Williams  of  Richmond,  Va  ,  is  Vice-President,  and 
A.  H.  Rutherford  of  Baltimore  is  Treasurer. 

Northern  Securities  Co.— Power  Case.— Peter  Power,  the 
youthful  law  clerk  employed  in  the  office  of  George  Alfred 
Lamb,  and  by  him  made  to  appear  as  plaintiff  in  the  suit 
against  the  Northern  Securities  Cx,  was  committed  this 
week  to  Ludlow  Street  Jail  to  serve  thirty  days  for  contempt 
of  court,  but  was  released  yesterday  after  completing  his 
testimony. 

A  search  of  the  rolls  of  attorneys  practicing  in  the  Circuit 
Court  for  this  district  failed  to  disclose  Mr.  Lamb's  name, 
and  as  he  had  never  been  admitted  to  the  bar  of  that  Court 
the  charge  against  him  of  grossly  unprofessional  conduct 
was  promptly  quashed. 

At  the  hearing  on  ThursiayMr.  Lamb  answered  freely 
the  questions  regarding  the  suit.  When  asked  whom  he  rep- 
resented, he  said: 

I  am  at  liberty  to  tell  now.  I  had  thought  that  I  should  protect  the 
interests  of  my  olients.  They  have,  however,  stated  lately  that  they 
were  not  my  olieuts,  and  so  I  do  not  feel  held  by  any  further  obliga- 
tion. I  supposed  that  I  represented  Camille  Weidenfeld,  Thomas  & 
Post  or.  possibly,  Mr.  Thomas,  W.  Bourke  Cookran  and  H.  Content  & 
Co.    [Mr.  C  jokran  denies  any  connection  with  the  suit.] 

H^  also  stated  that  Mr.  Weidenfeld  furnished  the  money 
to  send  Peter  Power  to  Montreal  out  of  reach  of  the  Court. 
Power  himself  testified  that  Mr.  Lamb  told  him  that  Mr. 
Weidenfeld  would  carry  100  shares  of  Northern  Pacific  stock 
for  him  to  bring  a  suit  up  on,  but  he  (Power)  did  not  know 
why  the  suit  was  to  be  brought  and  was  simply  acting  for  the 
people  back  of  him.— V.  75,  p.  342,  291. 

North  Jersey  8treet  Ry. — Negotiations.— The  negotiations 
which  were  begun  several  weeks  ago  by  two  or  more  inter- 
ests for  the  purpose  of  securing  control  of  this  company  and 
the  Jersey  City  Hob oken  &  Paterson  Ry.  are  understood  to 
be  still  in  progress,  and  it  is  commonly  reported  that  the 
leadiag  shareholders  are  holding  out  for  $40  a  share  for  the 
stock  of  the  North  Jersey  and  $30  per  share  for  the  stock 
of  the  Jersey  City  Eiboken  &  Paterson  Ry.  (the  so- 
called  "White  Line").  Chandler  W.  R'ker  and  L,  D  How- 
ard Gilmour  of  Newark,  acting  for  a  New  York  syndicate, 
are  mentioned  as  active  in  conducting  the  negotiations. 
President  E  F.  C.  Young,  of  the  North  Jersey  Street  Ry. 
Co.,  is  also  said  to  be  endeavoring  to  effect  a  purchase  of  the 
properties,  but  whether  independently  or  in  connection  with 
the  aforesaid  syndicate  does  not  appear. — V.  74,  p.  1140. 

Norfolk  Portsmouth  &  Newport  News  Co.— In  Possession. 
—This  company  on  Aug.  1  took  over  all  the  property  of  the 
Norfolk  H-iat,  Light  &  Power  Co.,  acquired,  it  is  said,  for  a 
consideration  of  about  $125,000.— V.  75,  p.  77. 

Omaha  Northern  RR. — Reported  Purchase. — A  report 
which  we  have  not  succeeded  in  verifying  says: 

A.  syndloate  headed  by  John  C  Coombs  of  Boston  has  purchased 
the  entire  assets  or  the  Oredlts  Commutation  Co..  Including  the  Com- 
bination Bridge  (see  bonds,  etc.,  page  51  of  Investors'  Supplement) 
aoross  the  Mus  >url  River  at  ilour  City.  These  assets  will  be  hypoth- 
ecated by  him  as  seou  ity  for  a  loau  whloh  will  be  ussd  for  the  build- 
ing and  equipping  of  the  Omaha  Northern  Railroad.  Arrangements 
to  this  end  have  bsen  completed  and  oonstruotl  in  of  the  r  <tlroad  will 
be  begun  at  an  early  day.  Ttie  survey  for  the  Omaha  Northern  Rail- 
road is  oomplete,  all  the  right  of  way  either  has  been  contracted  for 
or  paid  for,  and  the  terminal  arrangemeacs  have  been  mtde  in  Omaha 
and  Sioux  City.  The  Unton  terminals  will  be  used  in  both  oltiss.  The 
road  will  be  93  miles  long. 

Toe  company  was  incorporated  in  July,  1897,  with  $100,- 
000  capital  stock.  A.  S.  Churchill,  Omaha,  Neb.,  has  been 
President. 

Oregon  Short  Line  RR.—  Subscriptions  to  New  4  P.  C.  and 
Partieip  ting  Bonds.— It  is  offiiia'ly  announced  that  the 
stockholders  of  the  Union  Pacific  RR.  Co.  hive  availed  them- 
selves of  the  ris;ht  to  subacri be  to  all  of  the  $31,000,000  new 
Oregon  Short  Line  bonds  except  about  $500,000.  See  V.  75, 
p.  240,  243, 

Circular.—  Messrs.  Boissevain  &  Co.,  15  Wall  Street,  have 
prepared  a  valuable  statement  in  form  of  a  circular  showing 
the  income  of  the  several  companies  that  contributes  to  the 
security  of  these  bonds  and  pointing  out  the  fair  promise  of 
an  extra  dividend  on  the  Northern  Securities  stock  which 
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would  accrue  to  the  advantage  of  these  participating  bonds. 
—V.  75,  p.  340,  243. 

People's  Street  Ry.,  Cleveland—  Three  Cent  Fare  Fran- 
chise Enjjine  i.—  The  Supreme  Court  of  Ohio  on  Aug.  15  con- 
tinued the  injunction  dissolved  on  Aug.  4  by  the  State  Cir- 
cuit Court  restraining  the  City  Council  from  passing  the  3-cen  t- 
fare  franchise  ordinances  until  a  full  hearing  can  be  given  the 
matter.  The  injunction  was  asked  for  by  Jadge  Bovntoa  in 
the  name  of  Attorney-General  Sheets,  in  behalf  of  the  State, 
on  the  ground  that  inasmuch  as  the  Federal  plan  of  munici- 
pal government  has  been  declared  unconstitutional  by  the 
State  Supreme  Court,  the  City  Council  is  an  illegal  body  (see 
V.  75,  p.  202).— V.  74,  p.  1356. 

Philadelphia  Baltimore  &  Washington  RR. — Consoli- 
dated Companies.— See  Philadelphia  Wilmington  &  Balti- 
more RR.  below.— V.  75,  p.  135. 

Philadelphia  Bristol  &  Trenton  Passenger  Ry.— Bonds. 
— The  Union  Trust  Co,  of  Baltimore- is  said  to  be  at  the 
head  of  a  syndicate  which  has  underwritten  $600,000  bonds 
to  be  used  in  paying  for  the  road  already  in  operation  from 
Torresdale,  a  suburb  of  Pniladelphia,  to  Bristol,  Pa.,  and  to 
complete  it  to  Trenton,  making  32  miles  in  all,  forming  a  link 
in  a  long-distance  trolley  line  between  Pniladelphia  and 
New  York.  The  company  will  issue  $1,000,000  capital  stock, 
and  will  make  a  first  mortgage  to  Union  Trust  Co.  of  Balti- 
more, a3  trustee,  to  secure  $1,000,000  of  5  p.  c.  bonds,  of 
which  $400,000  will  be  reserved  for  future  use.  George 
Blackistone  and  Seymour  Mandelbaum  of  Baltimore  will  be 
made  members  of  the  board  of  directors. — V.  74,  p.  95. 

Philadelphia  Rapid  Transit  Ry.— Proposei  Elevated  and 
Subway  Lines.— President  John  B.  Parsons,  as  quoted,  says: 

Oar  engineers  are  now  completing  their  plans  for  our  elevated  road 
and  subway  in  Market  Street,  r  see  no  reason  why  we  cannot  com 
menoe  work  this  fall.  The  subway  In  Market  8t.  will  rnn  from  the 
Delaware  River  to  23d  8t.  and  the  elevated  road  will  run  from  this 
point  to  63d  St.  I  am  not  prepared  to  say  how  we  shall  cross  the 
schuyikill,  but  thj  engineering  difficulties  have  been  solved. 

The  company  also  owns  the  franchise  for  a  surface  road  in 
Broad  Street,  all  the  Maek-Foerder*r  franchises,  it  is 
stated ,  having  been  acquired  by  the  Union  Traction  inter- 
ests, except  the  one  for  an  underground  road  on  Broad  Street, 
from  the  northern  city  limits  to  League  Island.  This  latter 
franchise  the  Mack-Foerderer  syndicate  claims  still  to  own. 
-V.  75,  p.  291,  185. 

Philadelphia  Wilmington  &  Baltimore.—  Consolidation 
Ratified.— ilore  than  99>|  per  cent  of  the  capital  stock  was 
voted  at  the  meeting  on  Thursday  id  favor  of  consolidation 
with  the  Baltimore  &  Potomac  RR  The  united  company 
will  be  known  as  the  Philadelphia  Baltimore  &  Washington 
RR.  Co.  and  have  a  capital  stock  of  $35,350,450  in  $50-share8, 
mostof.which  will  be  owned  by  the  Pennsylvania  RR.  Co. 
and  the  Northern  Central  Ry.  Co.  The  capital  stook  is  equal 
to  the  sum  of  the  shares  of  the  B.  &  P.  ($5,531,100)  and  the 
shares  of  the  P.  W.  &  B.  ($19,819,350)  — V.  75,  p.  136. 

Rochester  (N.  Y.)  Ry.— Lease.— The  shareholders  will  vote 
Sept  1(5  on  a  proposition  to  take  a  993-year  lease  of  the  Roch- 
ester &  Sodus  Biy  Ry.  (39  miles  in  length,  see  V.  75,  p.  240). 
dividends  to  be  guaranteed  on  the  $750,000  preferred  stock  of 
that  company  as  follows,  for  years  endiag  July  1,  viz.:  1903 
2%  p.  a;  19 J4,  8  p.  a;  1905,  3&  p.  c;  thereafter4  p.  c  yearly. 
The  dividends  are  payable  quarterly  beginning  Oct.  1,  1902; 
no  other  payments  are  to  be  made  under  the  lease.— V.  74,  p. 
95. 

Rochester  &  Sodas  Bay  Ry.— Lease— Guaranty.— See 
Rochester  Ry.  above.— V.  75,  p.  240. 

St.  Louis  &  Meramec  River  RR.—  New  Securities.— The 
shareholders  of  this  company  (which,  it  is  understood,  is 
shortly  to  be  merged  in  the  St.  Liuis  &  Suburban  Street 
Ry.  (see  below  and  V.  75,  p.  78).  will  meet  Sept.  24  to  in- 
crease the  capital  sto::k  from  $3,000,0)0  to  $3,000,003  ;  also  to 
authorize  the  making  of  a  new  mortgage  for  $3,0)0,000,  of 
which  bonds  for  $1,000,000  shall  be  reserved  for  the  sole  pur- 
pose of  retiring  bonds  of  the  company  to  the  same  amount, 
being  all  its  bonds  now  outstanding. 

St.  Lonig  &  Suburban  Ry.— New  Securities.— The  share- 
holders will  meet  on  Sept.  24th  to  ratify  the  motions, 
approved  by  the  directors  (V.  75,  p.  78),  to  increase  the  capi- 
tal stock  from  $3,000,000  to  $7,500,000  and  to  make  a  new 
mortgage  for  $7,501,000,  of  which  bonds  for  $2  300,000 
shall  be  reserved  for  the  sole  purpose  of  retiring  bonds  of  the 
company  to  the  same  amount,  being  all  its  bonds  now  out- 
standing. See  also  St.  Louis  &  Meramec  River  RR.  above.  - 
V.  75,  p.  78. 

Southern  Pacific  Co.— Bond  Issue.—  Toe  report  that  the 
Executive  Committee  of  this  company  had  authorized  the 
creation  of  $100,000,000  4  per  cant  bonds  convertible  into 
stock  is  officially  stated  to  have  been  premature,  the  plans  of 
the  management  in  the  matter  not  having  yet  been  deter- 
mined. The  new  bonds,  according  to  the  report,  were  to  run 
tor  <J5  years,  and  the  first  issue  about  $35,000,000  to  be  of- 
fered to  the  stockholders  at  an  attractive  fiau -e 

Expert  Report.  -Messrs.  Talbot  J.  Taylor  &  Co.,  30  Broad 
street,  have  issued  a  special  report  on  the  physical  and  finan- 
cial condition  of  the  Southern  Pacific  Co.  and  an  analysis  of 
its  operations  for  the  pa=it  five  years.  Messrs.  Ha-kins  & 
»ells,  certified  public  accountants,  and  White  &  Kemble, 
nave  contributed  valuable  tables,  making  decidedly  the  mo=it 
elaborate  digest  of  this  company's  affairs  ever  compiled  by 
outside  interests  for  public  distribution.  One  valuable  feature 
is  a  brief  description  of  the  funded  debt   of   all  the  con- 


stituent companies,  statements  of  properties  covered,  pro- 
visions in  case  of  default,  guaranties,  etc. — V.  75,  p.  136. 

Southern  Ry  —  Probable  Extension  of  Voting  Trust— Divi- 
dend Deferred  Pending  Action  Thereon. — The  consideration 
of  the  amount  of  the  October  dividend  on  the  preferred  stock 
was  postponed  yesterday  until  a  future  meeting  of  the  board, 
on  account  of  a  communication  received  from  the  voting 
trustees,  stating  that  they  had  been  requested  by  holders  of 
large  amounts  of  both  the  preferred  and  common  stock  to 
extend  the  period  of  the  voting  trust,  and  that  in  view  of 
such  request  they  had  determined  to  issue  a  circular  to  the 
stockholders  suggesting  and  recommending  such  extension. 
Pending  the  ascertainment  of  the  wishes  of  the  stockholders 
in  this  respect,  the  board  considered  it  best  to  postpone  action 
upon  the  dividend. 

Annual  Statement.—  See  results  under  "Annual  Reports" 
on  a  preceding  page.— V.  75,  p.  343,  136. 

Stoaghton  &  Randolph  (Mass.)  Street  Ry.— Sate.— Judge 
Colt,  in  the  United  States  Circuit  Court,  on  July  28  ordered 
the  receiver  to  sell  Ihe  property. 

Susquehanna  &  New  York  RR.— Bonds  Authorized.— The 
$2,000,000  bond  issue  was  duly  authorized  on  Aug.  12.  See 
V.  75,  p.  291. 

Union  Pacific  RR.— Subscriptions.— See  Oregon  Short 
Line  RR.  above.— V.  15,  p.  291,  241. 

Washington  Baltimore  &  Annapolis  Electric  Ry.— Mort - 
gtge. — The  company  has  filed  a  mortgage  to  the  Federal 
Trust  Co  of  Cleveland,  O.,  to  secure  $2,000,00)  of  5  p.  c. 
$1,000  gold  bonds,  dated  July  1,  1901,  and  due  July  1,  1921, 
without  right  of  earlier  redemption.  Construction  is  in 
progress,  and  it  is  hoped  to  have  electric  cars  running 
between  Washington  and  Laurel,  Md.,  by  October  1.  Fur- 
ther particulars  follow: 

The  company  was  incorporated  in  Maryland  in  May,  1901,  with 
$1,500,000  stock, subsequently  increased  to  $2,O0O,OO<\  in  $5<>  shares, 
and  acquired  the  charter  of  the  Washington  &  Annapolis  E  .Ry.  The 
line  from  Baltimore  to  Washington  will  be  31  miles  in  length,  double 
tracked;  branch  to  Annapolis,  l<Ha  miles,  single  tracked.  Directors 
Include:  W.  H.  Lampreoht,  Frank  N.  Wilcox,  James  Christy  Jr  ,  Otto 
Miller  and  O.  W.  Oolister  ot  Cleveland.  Ohio,  Frank  Gosnell,  Wm.  L. 
Marbary  and  Oaroll  T.  Bond  of  Baltimore. 

W.  H.  Lamprecht  is  Prenient,  and  Otto  Miller,  Secretary 
and  Treasurer.    Office,  Century  Building,  Cleveland,  O. 

The  company  was  recently  reported  as  negotiating  for  the 
purchase  of  the  Annapolis  Washington  &  Baltimore  RR.  (see 
page  8  of  Investors'  Supplement),  but  we  are 'informed 
will  not  acquire  the  property. 

Washington  Seaboard  &  Norfolk  Ry.—  Mortgage.—  This 
company  has  filed  a  mortgage  to  the  Guarantee  Trust  &  Safe 
Deposit  Co.  of  Philadelphia,  as  trustee,  to  secure  $1,500,000 
bonds.  Tne  preamble  recites  that  the  road  is  to  extend  from 
Point  Lookout,  in  St.  Mary's  County,  Md.,  to  a  connection 
with  the  Baltimore  &  Ouio  RR,  at  or  near  Hyattsville,  passing 
through  St.  Mary's,  Charles  and  Prince  George's  Counties. 
The  4 "Baltimore  Sun"  says: 

Work  on  the  railroad  is  being  vigorously  pushed.  The  grade  has 
been  leveled  about  half  way  between  Sandy  Bottom  and  California, 
and  but  for  putting  in  culverts  the  roadbed  is  now  ready  for  tiea  and 
rails  nearly  as  far  down  as  California. 

A.  B  Linderman,  Lippincott  Building,  Philadelphia,  is  the 
President. 

White  River  Valley  RR. — Sold.—  At  the  foreclosure  sale 
on  Aug.  20  this  road,  extending  from  Bethel  to  Rochester, 
Vt.,  19  miles,  was  bid  in  for  $55,000  by  Judge  Waterman  of 
Brattleboro,  representing  Samuel  Williams  and  Ernst  Jose 
of  Boston  and  James  A.  Tyler  of  Gardner,  Mass.  The  Amer- 
ican Loan  &  Trust  Co.  of  Boston  was  mortgage  trustee. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Electric  Heating  Corporation.— Sold.—  The  as- 
sets, patents  and  good  will  of  this  corporation  were  sold  at 
public  auction  about  a  month  ago  to  Charles  A.  Morss  of 
Morss  &  Whyte,  Boston,  for  a  nominal  sum.  There  were  no 
tangible  assets  and  the  price  obtained  for  the  business  was 
but  sufficient  to  pay  off  the  debts.  Mr.  Morss  has  organized 
the  Simplex  Electrical  Co.  to  carry  on  the  business,  of  which 
be  is  practically  the  sole  owner. — "  Boston  News  Bureau."— 
V.  69,  p.  335. 

American  Ice  Co. — Appeal  Withdrawn. — It  was  announced 
on  Tuesday  that  the  company  had  withdrawn  its  appeal  to  the 
United  States  Supreme  Court  from  the  decision  of  the  Court 
of  Appeals  of  New  York  State  holding  the  Donnelly  Anti- 
Trust  Law  constitutional.  As  a  result,  the  referee,  Myer 
Nussbaum  of  Albany,  is  free  to  pursue  his  inquiry,  in  order  to 
determine  whether  there  is  grouni  for  an  action  to  annul  the 
company's  right  to  do  business  in  this  State  because  of  the 
maintenance  of  an  unlawful  combination.  See  V.  73,  p.  724. 
— V.  71,  p.  1068  ;  V.  70,  p.  1051,  1293  ;  V.  74,  p.  1357. 

American  Shipbuilding  Co.— Advance  in  Stock.— The 
price  of  this  company's  common  stock  has,  within  the  past 
two  weeks,  made  remarkable  advances,  the  bid  price  having 
risen  from  48  to  57.  A  newspaper  report  from  Cleveland  on 
Aug.  16  said  "a  definite  offer  has  been  made  for  the  stock 
and  the  directors  are  considering  the  matter.  Their  reply 
will  be  given  the  first  of  next  month ."  The  offer  was  sup- 
posed to  come  from  the  United  S  Gates  Shipbuilding  Co. 
W.  L.  Brown,  President  of  the  American  Shipbuilding  Co., 
however,  said:  "There  is  nothing  to  the  report  of  any  offer, 
directly  or  indirectly,  for  the  control  of  the  company.  I 
think  that  covers  the  case."— V.  73,  p.  390. 
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American  Wood  Specialty  Co.— Mortgage.— The  company 
has  mortgaged  its  property,  including  the  plant  in  Wilming- 
ton, N.  C,  to  the  Knickerbocker  Trust  Co.  of  New  York,  as 
trustee,  to  secure  $80,000  of  5  p.  c.  bonds  due  July  15,  1912. 
John  B  Eccleston  is  President  and  Frederick  W.  Bartlett 
Secretary. 

Bamberger-De  Lamar  Gold  Mines  Co.— Stock  Of- 
fered.— Subscriptions  to  the  stock  at  $10  per  share  are  being 
received  at  the  office,  25  Broad  St.,  New  York.  Allotments 
will  be  made  on  or  before  Aug.  80. 

fiaraboo  (Wis.)  Water  Works  Co.— Foreclosure.—  The 
Farmers'  Loan  &  Trust  Co.,  as  mortgage  trustee,  has  begun 
suit  to  foreolose  the  second  mortgage.  The  city's  offer  of 
$85,000  for  the  plant  was  refused,  and  it  is  stated  that  the' 
city  will  probably  take  steps  for  the  construction  of  a  mu- 
nicipal plant,  $60,000  having  been  voted  for  the  same  some 


time  ago.— V.  73,  p.  618. 

Bell  Telephone  of  Philadelphia.— New  Stock.— The  re- 
mainder ($1,000,000)  of  the  $2,000,000  new  stock  offered  to 
shareholders  last  May  (see  V.  74,  p.  990,)  was  issued  this 
week,  making  about  $10,000,000  of  the  $12,000,000  stock 
authorized  now  outstanding. 

Stations. — The  company  reports  the  number  of  its  stations 
on  Aug.  20  as  34,448,  contrasting  with  24,525  on  Jan.  1,  1902; 
Delaware  &  Atlantic  T.  &  T.  Co..  15,203,  against  11,346;  total 
both,  49,651,  against  35,866.— V.  74,  p.  1091. 

Bethlehem  Steel  Co.— Mortgage.— The  company  has  made 
a  mortgage  for  $10,000,000  on  its  plant  at  South  Bethlehem 
in  favor  of  the  Colonial  Trust  Co.  of  New  York  as  trustee. 
The  bonds  to  be  issued  under  this  mortgage  will  be  deposited 
as  part  security  for  the  new  $10,(  00,000  collateral  trust  bonds 
of  the  United  States  Shipbuilding  Co.  as  stated  last  week 
(V.  75,  p.  347).  The  mortgage  follows  the  $7,500,000  6  p.  c. 
mortgage  made  by  the  Bethlehem  Steel  Co.  in  1901  in  con- 
nection with  the  purchase  of  the  Bethlehem  Iron  Co. ;  it 
also  follows  the  $1,851,000  5  p.  c.  bonds  of  the  last-named 
company  (see  official  circular  as  to  underlying  bonds  in  V.  72, 
p.  1282,  and  page  154  of  Investors'  Supplement).— V.  74, 
p.  1309. 

Binghamton  (N.  Y.)  General  Electric  Co.— Called  Bonds. 
— The  $350,000  bonds  issued  by  this  company  in  1892  have 
been  called  and  will  be  paid  at  $520  and  interest  per  bond  at 
the  Binghamton  Trust  Co.  in  Binghamton  on  Oct.  1,  1902, 
after  which  date  interest  will  cease.  The  property  ia  now 
owned  by  the  new  Binghamton  Light,  Heat  &  Power  Co. 
See  V.  75,  p.  187. 

Brooklyn  Heights  Realty  Co.— Stock  Offered.— This  com- 
pany was  incorporated  at  Albany  last  May  with  a  capital 
stock  of  $1,500,000,  in  $100  shares,  in  order  to  build  in  Brook- 
lyn on  the  property  fronting  200  feet  on  Hicks  St.,  running 
from  Montague  to  Remaen  St.,  with  103  feet  on  Montague 
St.  and  129  leet  on  Remsen  St.,  a  twelve-story  and  basement 
450-room  steel-frame  family  hotel  of  first-class  modern  con- 
struction. The  George  A.  Fuller  Co.  is  to  construct  the 
building,  which  is  to  be  complete,  ready  for  occupancy,  Oct. 
1,  1903.    A  circular  says: 

The  entire*  cost  of  the  property  complete,  Including  land,  building, 
carrying  oharges  and  all  other  expenses,  will  be  $l,f>00,OCO.  The 
financial  plan  includes  a  mortgage  loan  of  $1,000,000,  which  has  been 
arranged  for  at  4^p.  o  Interest  and  for  the  sale  of  ¥500,000  of  the 
capital  stock  at  par.  The  unissued  $1,000,000  stock  is  to  oe  held  in 
the  treasury  for  the  benefit  of  the  subscribers  to  the  $500,000  of  stook 
and  Issued  to  them  as  stock  dividends  as  rapidly  as  the  mortgage  is 
reduoed  or  reserves  created  therefor.  An  agreement  has  been  entered 
into  to  lease  the  hotel  to  an  operating  oompany  at  a  rent  of  $120,000 
per  annum,  the  lessee  to  furnish  the  hotel  throughout  and  to  pay  for 
Interior  repairs.  Deducting  Interest  on  the  mortgage,  $45,000,  and 
insurance  and  other  general  expenses,  $10,000,  a  net  profit  of  $65,000 
should  reualn.  Prom  this  net  profit  It  is  proposed  to  pay  dividends 
npon  the  $50O,OiO  of  etook  issued  and  to  set  aside  the  baianoe  as  a 
reserve  fund  for  the  purpose  of  reducing  the  mortgage. 

Directors  (and  officers)  James  H.  Breslin  (President);  William  K. 
KurU,  52  Broadway,  N.  Y.  (Vloe  President);  George  C.Austin  (Sec- 
retary), George  J.  Bascom  (Treasurer),  John  W.  Jacobus,  Charles  N. 
Peed,  Crowell  Hadden,  Gardiner  H.  Shaw. 

The  Long  Island  Loan  &  Trust  Co.  is  receiving  subscrip- 
tions for  the  stock. 

Barrows  Lighting  &  Heating  Co.  of  America.— Applica- 
tion fur  Receiver  Pending. — Walter  H.  Brown  and  John  E. 
Truckses,  stockholders  of  this  oompany,  recently  filed  in  the 
Suffolk  Superior  Court  at  Boston  a  bill  for  a  receiver  on 
the  ground  of  bankruptcy  against  the  Incandescent  Gas 
Light  Co.,  theBurrows  Lighting  &  Heating  Co.  of  America 
and  the  America  Gas  &  Air  Light  Co.  The  following  officers 
and  directors  (all  of  Boston)  are  aleo  made  defendants,  viz  : 
Edwin  A.  Hall,  C.  Henry  Kimball,  Mrs.  C.  Henry  Kimball, 
William  Gallately,  Arthur  R.  Torrey  and  Louis  P.  Under- 
wood. Messrs.  Boardman  Hall  &  A.  E.  Denison  of  Boston 
are  attorneys  for  the  plaintiffs.  The  case  is  in  the  hands  of 
Frank  Nay,  Esq.,  who  is  hearing  it  as  Master.— V.  74,  p.  97. 

Cambria  Steel  Co.—  Purchase.—  See  Republic  Iron  Co.  be- 
low.—V.  74,  p.  1253. 

Central  Realty  Bond  &  Trust  Co. — Authorized.— The 
shareholders  on  Tuesday  authorized  the  increase  of  the  capi- 
tal stock  from  $1,000,000  to  $2,000,000.  See  V.  75,  p.  241.— 
V.  75,  p.  292. 

Charleston  (S.  C.)  Light  &  Water  Co.— Stock.—  The  com- 
pany b as  increased  its  capital  stock  from  $500,000  to $1,000,- 
000.— V.  75,  p.  32. 

Cicero  Gas  Co.— Consolidation.—  See  Northwestern  Gas 
Light  &  Coke  Co.  below.— V.  72,  p.  1083. 


Colorado  Fuel  &  Iron  Co.— Injunction— No  Election.— At 
Denver,  Col.,  on  Wednesday,  shortly  before  the  time  fixed 
for  the  annual  meeting,  Judge  John  I.  Mullins,  of  the  Dis- 
trict Court,  on  application  of  George  F.  Bartlett.  Secretary 
of  the  Victor  Fuel  Co.,  granted  a  temporary  injunction  to 
restrain  the  holding  of  the  election,  on  the  ground  that  the 
contest  for  control  was  prejudicing  the  interests  of  the  share- 
holders and  that,  moreover,  the  meeting  had  been  insuffic- 
iently advertised.  Bartlett  is  assumed  to  be  acting  in  the 
interest  of  the  management. 

President  Osgood  is  quoted  as  saying: 

The  annual  meeting  was  adjourned,  subject  to  the  order  of  the  Court, 
and  the  present  board  of  dirt-cors  continue  in  office  until  a  stockhold- 
ers' meeting  is  held.  Had  the  meeting  taKen  plaoe  the  Gates  people 
would  have  been  defeated  In  the  regular  meeting,  and  would,  ia  all 
probability,  have  attempted  to  hold  a  meeting  of  their  own,  recogniz- 
ing the  stocks  and  proxies  they  claim  to  hold  and  electing  a  board  of 
directors  satisfactory  to  themselves.  The  result  of  this  would  have 
been  court  proceedings  to  determine  whloh  board  of  directors  was  the 
legal  one.  This  would  have  put  the  business  of  the  oompany  into  a 
obaotlo  condition. 

The  dlreotors,  as  was  shown  in  the  reoentcase  before  Judge  Rlner, 
have  instructed  the  Secretary  to  secure  and  keep  a  book  shewing  the 
names  of  all  stockholders,  transfer  of  stock,  etc.,  in  accordance  with 
the  laws  of  Colorado,  as  the  basis  for  determining  who  have  the  right 
to  vote  for  directors.  It  is  the  purpose  of  the  company  strictly  to 
comply  with  the  Colorado  laws.  It  was  never  the  purpose  to  willfully 
evade  this  law,  but  as  no  stockholders  applied  to  have  the  transfer  of 
their  stock  registered,  as  provided  In  the  statute,  until  Mr.  Gate's  at- 
torney stirred  the  matter  up,  no  book  was  kept. 

Mr.  Osgood  asserts  that  the  present  contest  is  the  outcome 
of  his  refnsal  to  listen  to  Mr.  Gates's  proposal  made  some 
time  ago  to  sell  control  of  the  company  to  the  United  States 
Steel  Corporation.  Mr.  Gates  denies  having  made  any  such 
proposition. 

In  order  to  improve  their  position  with  the  Court,  John  W. 
Gates,  James  A.  Blair  and  John  J.  Mitchell,  who  claim  to 
hold  proxies  on  about  200,000  shares  of  the  260,000  outstand- 
ing (the  remainder  being  held  chiefly  by  the  Osgood  interest), 
have  tendered  their  resignations  as  members  of  the  board  of 
directors.  Joseph  E  Heimendinger  resigned  as  a  director  on 
July  31.— V.  75,  p.  314,  241. 

Consolidated  Lake  Superior  Co. — Listing.—  The  Phila- 
delphia Stock  Exchange  has  listed  $1,901,600  additional  pre- 
ferred and  $674,300  additional  common  stock,  making  total 
$25,116,000  and  $72,824,400  respectively.— V.  75,  p.  344. 

Consolidated  Telephone  Co. — Circular. — A  circular  says  : 
Tbe  oompany  was  organized  in  July,  1901 ;  it  does  not  operate  tele- 
phone plants  In  its  own  name,  but  promotes  this  line  of  work  nnder 
subsidiary  organizations,  the  stock  and  bonds  of  whloh  it  controls.  It 
owns  all  the  capital  stock  of  the  Inter-Ocean  Telephone  &  Telegraph 
Co.  of  New  York,  with  an  authorized  capital  of  $2,000,000,  organized 
for  the  purpose  of  building  long  distance  telephone  lines  through  New 
York  State,  and  having  the  right  for  Interchange  of  business  with  over 
300,000  telephones  ia  Ohio,  Michigan,  Indiana,  Illinois.  Kentucky, 
West  Virginia  and  Western  Pennsylvania.  The  Consolidated  Tele- 
phone Co  also  owns  all  the  capital  stock  of  The  Century  Telephone 
Construction  Co.,  a  corporation  extensively  engaged  In  the  manufac- 
ture of  telephones,  switch-boards  and  accessories,  and  controls  inde- 
pendent telephone,  exchanges,  now  in  operation  or  to  be  placed  In 
operation,  at  Salamanca,  Wellsvllle,  Hornellsville,  Canlsteo,  Corning, 
Bath,  Watkins,  Waverly,  Ithaoa,  Geneva,  Dansville,  Geneeeo,  Mount 
Morris  and  Penn  Yan,  N.  Y.,  and  at  Sayre  and  Athens,  Pa.  The  long- 
distance lines  are  being  rapidly  constructed  and  all  looal  exchanges 
are  feeders  to  the  long-distance  system,  which,  In  the  shortest  possible 
time,  will  fully  oover  this  State  and  the  immediately  surrounding 
States  with  a  oomplete  and  comprehensive  telephone  system. 

The  Consolidated  Telephone  Co.  owns  a  controlling  interest  In  the 
following  named  telephone  companies  operating  or  in  prooess  of  de- 
velopment, their  capital  stook  being  as  below  indioated  : 


Salamanca  Teleph.  Co. 
Wellsvllle  Teleph.  Co. 
Watkins  Teleph.  Co... 
Dansville  Teleph.  Co.. 
Geneseo  Teleph  Co... 
Mt.  Morris  Teleph.  Co. 

^enn  Yan.  Teleph  Co. 
Bath  Telephone  Co... 
C-mlsteo  Teleph.  Co... 

Waverly,  N.  Y.t  and 


$30,000 
25,000 
25.000 
25.000 
25.(  00 
25.000 
25,000 
25,000 
5,000 


Consoltdat'dTelep.Co.$10,000,000 

Inter-Ocesn  Telephone 
<fe  Telegraph  Co 2,000,000 

Century   Telph.    Con- 
struction Co 6 1 ,000 

Hornellsville  Tel.  Co..         100,000 

Corning  Teleph.  Co...         100,000 

Ithaoa  Telephone  Co..  75,000 

Geneva  Telephone  Co.  75,000 

Valley    T  elepbone   Co.,  operating 
Sayre  and  Athens,  Pa 75.000 

—V.  75,  p.  292,  34. 

Credits  Commutation  Co.— Sale.— See  Omaha  [Northern 
RR.  under  "Railroada."— V.  71,  p.  810. 

Detroit  Oil  Co.— Listed  in  Cleveland.— The  company's  cap- 
ital stock  has  beeo  increased  from  $150,000  to  $500,000,  and 
listed  on  the  Detroit  Stock  Exchange;  no  bonded  iodebted- 
ness.  The  company,  it  is  said,  has  57  wells  in  the  Lima  oil 
region.    All  its  oil  is  taken  by  the  Standard  Oil  Co. 

Edison  Electric  Illuminating  Co.  of  Boston.— New  Stock. 
— The  shareholders  <>n  Wednesday  voted  to  increase  the  cap- 
ital stock  from  $7,850,400  to  $8,635,500.  Of  the  new  shares 
the  directors  offer  to  stockholders  7,851  shares  at  $200  per 
share,  at  the  rate  of  one  new  share  for  every  ten  old  shares 
now  held.  Subscriptions  must  be  filed  with  the  Old  Colony 
Trust  Co.,  Boston,  before  the  close  of  business  Oct.  8  and 
must  be  paid  as  follows:  70  per  cent  Nov.  1  [4  per  cent  inter- 
est per  annum  to  be  allowed  on  this  from  Nov.  1  to  May  1, 
1903];  30  per  cent  May  2,  1903,  on  which  date  certificates 
will  be  issued.— V.  74,  p.  1310. 

Fishkill  &  Matteawan  (N.  Y.)  Gas  Co.— Purchase—  This 
company  was  incorporated  on  Aug.  4  with  $100,000  capital 
stock,  and  purchased  the  plant  of  the  Fishkill  &  Matteawan 
Equitable  Gas  Co.  Directors  of  new  company:  Moses  Ely, 
Thomas  Kearney,  Frederick  Hildebrandt  Jr.,  New  Y)rk. 

Forward  Reduction  Co.  —  R< organization.  —  President 
Chauncey  B.  Forward  on  Aug.  20  filed  a  petition  in  bank- 
ruptcy in  the  United  States  District  Court  at  Cleveland. 
Liabilities,  $478,587;  assets,  $4,225,  of  which  $910  is  exempt. 
The  company,  it  is  stated,  is  also  bankrupt  and  will  be  re- 
organized. Of  the  $5,000,000  capital  stock,  $3,800,000,  accord- 
ing to  a  press  despatch,  has  been  issued. — V.  73,  p.  187. 
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(George  A.)  Fuller  Co.— Official  Announcement.—  James 
Stillnian,  Henry  Morgenthan,  H.  S.  Black,  Albert  Flake  and 
Robert  E.  Dowling,  as  stockholders  of  this  company,  an- 
nounce by  advertisement  on  another  page  that  They  have 
made  a  contract  with  the  U.  S.  Realty  &  Construction  Co. 
by  which  the  latter  agrees  to  issue  its  6  p.  c.  cumulative  pre- 
ferred stock,  $30,000,000,  and  common  stock,  $36,000,000,  in 
consideration  of  the  entire  capital  stock  of  the  New  York 
Realty  Corporation,  the  entire  issued  capital  stock,  both  com- 
mon and  preferred,  of  the  George  A.  Faller  Co.,  and  the  en- 
tire capital  stock  of  the  Alliance  Realty  Co.,  and  the  real  es- 
tate interests  and  certain  stock  now  belonging  to  the  Central 
Realty  Bond  &  Trust  Co.,  and  $11,000,000  in  cash,  said  con- 
tract containing  a  provision  for  the  reservation  of  the  capital 
stock,  both  preferred  and  common,  of  said  new  corporation, 
representing  the  estimated  proportionate  value  of  such  stocks 
and  properties  as  may  not  be  acquired  by  it  under  the  terms 
of  said  contract. 

Subject  to  the  provisions  of  this  circular,  they  offer  for 
each  share  of  the  preferred  stock  of  the  George  A.  Fuller  Co. 
one  and  one-tenth  shares  of  the  preferred  and  one-half  share 
of  the  common  stock  of  the  new  corporation,  and  for  each 
share  of  the  common  stock  of  the  George  A.  Fuller  Co.  forty- 
five  one-hundredths  of  a  share  of  the  preferred  and  three- 
fourths  of  a  share  of  the  common  stock  of  the  new  corpora- 
tion ;  scrip  certificates  for  fractional  shares,  not  carrying 
dividends  until  converted,  will  be  delivered. 

Stockholders  desiring  to  take  advantage  of  this  offer  must 
deposit  their  stock  with  the  Central  Trust  Co.  of  New  York 
on  or  before  Sept.  1,  1902.  See  further  particulars  in  adver- 
tisement.—V.  75,  p.  241. 

Illinois  Coal  &  Coke  Co.— Consolidation,—  Newton  Jack- 
son, Oak  Lane,  Philadelphia,  promoter  of  the  enterprise, 
confirms  the  report  that  this  company  is  about  to  be  incor- 
porated under  the  laws  of  New  Jersey  with  $8,000,000  auth- 
orized capital  stock,  of  which  $2,000,000  will  be  6  per  cent 
non- cumulative  preferred,  to  take  over  the  following  leading 
Illinois  coal  properties  (and  possibly  others),  viz.: 

Oantrall  Operative  Coal  Co.,  Can- 
trail. 
Athens  Mining  Co.,  Athena. 
Barclay  Coal  &  Mining  Co.,  Spring- 


field. 

Black  Diamond  Mining  Co. ,  Spring- 
field. 

Citizens'  Mining  Co.  No.  2,  Spring- 
field. 

Clear  Lake  Co-operative  Co., 
Springfield. 

Jones  &  Adams  "o.,  Springfield. 

Sangamon  Coal  Co.,  Springfield. 

Starnes  Coal  Co.,  Springfield. 

Springfield  Operative  Co. 


Wabash  Coal  Co.,  Athens. 

West  End  Coal  Co..  Springfield. 

Wabash  Coal  Co.,  Dawson. 

William9ville  Coal  Co.,  Wllliams- 
ville. 

Woodslde  Coal  Co.,  Springfield. 

River  ton  Coal  Co.  No.  1,  Riverton. 

Rlverton  Coal  Co.  No.  2,  Riverton 

Riverton  Coal  Co.  No.  3,  Spring- 
field. 

Spalding  Coal  Co.,  Spalding. 

TaylorvilleOoafCo.,  Taylorvllle. 

Christian  County  Coal  Co.,  Tay- 
lorvllle. 

Greenville  Coal  Co.,  Greenville. 


It  is  proposed  to  issue  $4,000,000  of  5  per  cent  30-year  gold 
bonds,  with  a  sinking  fund  of  3  per  cent,  to  redeem  the  bonds 
at  maturity.  It  is  estimated  that  the  sinking  fund  will 
produce  $90,000  a  month.  Working  capital  of  $500,000  will 
be  derived  from  sale  of  a  portion  of  the  bonds. 

Imperial  Tobacco  Co.  of  Great  Britain  and  Ireland,  Lim- 
ited. —An  Amtrica  n  Plant. — This  company,  which  has  its 
American  headquarters  in  Richmond,  Va.,  recently  an 
nounced  the  purchase  of  a  large  tract  of  realty  in  that  city 
at  and  near  the  corner  of  Sixtn  and  Cary  and  Canal  streets, 
on  which  will  be  erected  a  great  manufactory  and  a  re- 
handling  factory. 

Status.— Besides  an  authorized  issue  of  £2,500,000  first 
mortgage  4%  per  cent  debenture  stock  ($1,000,000  outstand- 
ing), the  company  haa  an  authorized  share  capital  of  £15,- 
000,000  in  £1  shares,  consisting  of  £5,000,000  each  of  (1)  5% 
p.  c.  cumulative  preference  shares,  (2)  preferred  ordinary 
shares  and  (3)  deferred  ordinary  shares. 

There  had  been  allotted  to  May  24,  under  oontraot  of  Feb.  3.  £3,- 
333,338  oumul*tive  preference  shares,  £747,700  preferred  ordinary 
shares  and  £7*7,«68  deferred  ordinary  shares ;  and  there  remained  to 
be  allotted  as  fully  paid  to  those  firms  and  companies  whose  busi- 
nesses are  to  be  aoqulred  under  the  said  oontraot,  but  the  transfer  of 
which  had  not  yet  been  completed,  £1,166,662  cumulative  prefer- 
ence ehares,  £3,511,331  preferred  ordinary  shares  and  £3,511,380 
deferred  ordinary  shares. 

An  agreement  was  entered  into  on  April  17,  1902,  with 
Mardon,  Son  &  Hall,  Limited,  for  the  purchase  of  their 
business,  and  arrangements  are  in  progress  for  the  acquisition 
of  other  undertakings.  At  the  annual  meeting  on  June  11 
the  chairman  said  tne  business  of  the  Imperial  Company  was 
showing  a  satisfactory  increase  and  that  the  profits  for  the 
first  year,  he  believed,  would  exceed  the  estimates  in  the 
prospectus.    See  V.  74,  p.  481. 

Incorporation  Charges.— Cost  in  Various  States.— See 
statement  by  National  Corporation  Charter  &  Service  Co.  of 
Pierre,  S.  D.,  on  page    JJ, 

Iron  Steamboat  Co.  of  N.  J.— Successor  Company.— This 
company  has  been  incorporated  at  Trenton  with  a  capital 
stock  ( f  $400,000,  as  successor  of  the  Iron  Steamboat  Co.  of 
New  York,  foreclosed  per  plan  in  V.  74,  p.  778,  887. 

There  will  be  issued  $100,000  of  prior  lien  5  p.  o.  bonds  due  in  30- 
years,  but  subject  to  call  at  par.  and  $500,000  of  general  or  second 
mortKage  4  p.  c.  $500  bonds,  also  due  in  30  years,  but  Bubjeot  to  call 
at  par.-  V.  75,  p.  293,  188. 

Iroquois  Iron  Co.  -Bonds  Offered.— Peabody,  Houghtel- 
ing  &  Co.  of  Chicago  are  offering  for  sale  at  par  and  interest 
the  unsold  balance  ($185,000)  of  this  company's  $400,000  first 
mtge.  5  p.  c.  goldbonds,  dated  Aug.  1,  1902.  These  bonds  are 
due  as  to  $100,000  on  Aug.  1,  1904,  and  the  remaining  $300,- 
000  in  six  instalments  of  $50,000  each  semi-annually  there- 
after, viz  ,  from  Feb.  1,  1905,  to  Aug.  1,  1907,  both  inclusive. 


The  company  reserves  the  right  to  retire  the  bonds  upon  60 
days'  written  notice,  in  their  numerical  order,  at  any  time 
during  the  first  year  at  103;  at  any  time  after  the  first  year 
(except  on  interest  days  after  the  second  year),  at  102;  on  any 
interest  day  after  the  second  year,  at  101.  Both  principal 
and  interest  are  payable  at  the  First  National  Bank,  Chicago; 
denominatiou  $500  and  $1,000.— V.  72,  p.  91. 

Lawrence  (Pa.)  Cement  Co. — Extra  Dividend.— This  com- 
pany, which  on  the  15th  instant  paid  its  second  "regular" 
dividend  (2  p.  c),  has  declared  an  extra  dividend  of  2  p.  c, 
payable  on  the  30th  of  September  at  No.  1  Broadway. — V.  75, 
p.  188. 

National  Salt  Co.— Securities  Sold  at  Auction.— The  fol- 
lowing securities,  all  or  practically  all  of  which,  except  the 
stook  of  the  Anchor  Salt  Co.  (property  leased),  have  been 
reported  as  owned  by  the  National  Salt  Co.,  were  sold  at 
auction  on  Wednesday  by  Adrian  H.  Muller  &  Co.  of  this 
city  for  $450  000,  viz  : 

5,000  shares  Anohir  Salt  Co.;  1,932  shares  Lone  Star  8alt  Co.;  2,000 
shares  Hutchinson  (Kansas)  Salt  Co  ;  250  shares  J.  T  Ewlng  Salt  Co.; 
36  shares  Walton  Salt  Association,  Limited,  $450,000.— V.  74,  p.  730. 

North  Adams  (Mass.)  Gas  Light  Co.— Acquisitions.—  The 
company  some  time  since  bought  outright  tne  entire  capital 
stock  of  the  Williamstown  Gas  Light  Co.,  the  WUliams- 
town  Electric  Light  Co.  and  the  Adams  Electric  Light  & 
Power  Co;  last  week  it  concluded  the  purchase  of  two  thirds 
of  the  capital  stock  of  the  Adams  Qas  Light  Co.  Each  of 
these  towns  is  six  miles  from  North  Adams,  and  the  pur- 
chasing company  hopes  to  be  able  to  supply  both  from  its 
own  central  station. 

Northwestern  Gas  Light  &  Coke  Co.— Consolidation.— The 
Chicago  papers  announce  the  consolidation  under  this  title, 
with  $5,000,000  authorized  stock  and  $5,000,000,  bonds  of  the 
Northwestern  Gas  Light  &  Coke  Co.  and  the  Cicero  Gas  Co. 
(V.  72,  p.  1083) .  The  new  company  is  controlled  by  interests 
friendly  to  the  People's  Gas  Light  &  Coke  Co.  of  Chicago; 
all  the  gas  properties  in  Cook  County,  including;  the  oity,  are 
therefore  practically  under  the  same  management.  The  new 
bonds  are  secured  by  mortgage  to  the  Equitable  Trust  Co.  of 
Chicago,  as  trustee,  and  are  due  July  1,  1932.  The  directors 
(and  officers)  are  : 

Nelson  A.  MoCleary  (President).  W.  P.  Martin  (Vice-President),  T. 
M.  Jackson  (Treasurer) ,  John  R.  Walsh,  John  A.  Spoor,  G.  M.  Gunder- 
son  and  Alfred  S.  Trude.— V.  74,  p.  1041. 

Nova  Scotia  Steel  &  Coal  Co.— New  Stock.— Holders  of 
common  stock  of  record  Aug.  20  are  offered  the  privilege  of 
subscribing  for  $1,030,000  of  the  $1,910,000  common  stock  re- 
maining in  the  treasury,  in  proportion  of  one  share  for  each 
three  shares  then  held.  This  stock  has  been  nnderwritten 
by  the  directors  and  others.  The  first  instalment  (25  p.  c.)  of 
the  subscription  price  is  payable  Sept.  1,  1902.  President 
Stairs  in  a  circular  says  in  substance  : 

The  direotors  have  unanimously  concluded  it  Is  imperative  that  the 
oompany  should  provide  for  a  larger  output  of  both  ooal  and  steel, 
for  further  enlargements  of  its  plant,  opening  up  another  colliery, 
constructing  additional  coke  ovens  and  steel  melting  furnaces  at  Syd- 
ney mines  and  other  improvements  both  at  Sydney  mines 
and  at  Trenton.  It  Is  estimated  this  work  will  cost  about 
$1,850,000,  and  It  is  proposed  to  raise  the  amount  required  by  the 
issue  of  the  balanoe  of  common  stock  remaining  in  the  treasury, 
namely,  $  i  ,910,000;  of  this,  $800,000  will  not  be  Issued  before  July  1, 

:t.i3.  The  following  estimate  has  been  made  of  future  profits  after 
completion  of  this  work. 

Estimated    Additional    Interest    Sinking    8  per  cent  on     Surplus  for 

profits.  pro/Its.       on  bonds,     fund.       pref.  stock.  common. 

$742,500       $270,000     $200,000  $30,000         $82,400  $7lO,100 

See  also  annual  report  on  a  preceding  page. — V.  74,  p.  632. 

Pennsylvania  Steel,  Co. — Bonds— Sinking  Fund. — The 
$7,500,000  5  p.  c.  bonds  mentioned  last  week  (page  345)  are 
issued  by  the  Pennsylvania  Steel  Co.  of  Pennsylvania,  which 
is  the  old  company,  and  which  now  is  a  subsidiary  company 
to  the  Pennsylvania  Steel  Co.  of  New  Jersey. 

In  addition  to  the  provision  that  the  oompany  can  redeem  not  less 
than  $100,000  or  more  than  $500,000  par  value  of  said  Donds  at  any 
interest  period,  at  105  and  interest,  there  is  a  provision  for  a  sinking 
f  ind  of  50  cents  per  ton  on  the  proportion  of  ore  mined  belonging  to 
the  oompany,  which  is  to  be  paid  annually  to  the  trustee,  and  the 
trustee  is  to  redeem  the  amount  of  this  sinking  fund  in  bonds  at  a 
prioe  not  exoeedlng  105  p.  o.  and  Interest.  The  amount  of  bonds  to  be 
redeemed  under  this  provision  must  be  $150,000  par  value,  and  if  the 
sinking  fnnd  is  not  sufficient  the  company  must  furnish  such  addi- 
tional sum  as  is  required. 

These  bonds  are  to  be  issued  Oct.  1,  1902,  and  the  interest 
periods  will  be  April  1  and  Oot.  1.— V.  75,  p.  345. 

Risdon  Iron*  Locomotive  Works.— Bonds.— The  $600,000 
bonds  recently  placed  by  the  Bank  of  California  are  payable 
July  2,  1917,  and  are  redeemable  at  the  option  of  the  com- 
pany in  5  years  at  105  and  after  10  years  at  \Q2%  ;  interest,  5 
p.  c,  free  of  local  tax;  coupons  payable  in  January  and  July. 
—V.  75,  p.  80. 

Standard  Rope  &  Twine  Co.— Modification  of  Selling  Con- 
tract.— At  the  annual  meeting  on  Sept.  16  a  proposition  will 
b^  considered  to  modify  the  contract  made  in  lt*98  with  the 
Union  Selling  Co.  This  contract  by  its  terms  does  not  ex- 
pire until  October,  1903,  but  if  the  modified  contract  is 
adopted  it  is  understood  that  the  new  contract  will  date 
back  to  May,  1902.  Under  the  existing  agreement  the  Union 
Selling  Co.  is  receiving  1%  per  cent  commission  on  sales  and 
5  per  cent  per  annum  for  interest  on  advances.  The  new 
contract  will  presumably  reduce  the  amount  so  charged  (as 
to  contract  of  1898,  see  V.  72,  p.  987,  and  V.  71,  p.  601).— V. 
74,  p.  1255. 
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Suffolk  Keal  Estate  Trust,  Boston.— New  Stock. -The 
capital  ttock  having  been  increased  from  $1,080,000  to  $1,440,- 
000,  to  pnrchase  property  on  Broad  Street,  Boston,  the  share- 
holders of  record  Aug.  4  may  eubscribe  to  the  new  stock  on 
a  basis  of  one  new  share  (par  $1,000)  for  every  three  shares 
now  held.  Subscriptions  are  payable  Aug.  30;  new  shares  to 
be  issued  Oct.  16. 

Susquehanna  Iron  &  Steel  Co.— Earnings.—  The  profits 
for  the  half-year  ended  June  30,  1902,  were  $63,934;  Dividend 
No.  9,  paid  July  14  (3  p.  c),  $45,000;  balance,  surplus,  $18.- 
934;  surplus  Jan.  1,  1902,  $30,169;  total  surplus,  $i9,lu3.— V. 
75,  p.  294,  81. 

Syracuse  (N.  Y.)  Lighting  Co.— Stock  Offered  —Richard- 
son &  Clark  of  Providence  are  off  eric  g  at  90,  by  advertise- 
ment on  another  page,  a  block  of  this  company's  5  per  cent 
preferred  stock,  dividend  periods,  February,  May,  August  and 
November.  This  stock  is  entitled  to  non-cumulative  divi- 
dends at  the  rate  of  5  per  cent  per  annum;  is  preferred  as  to 
assets;  and  shares  equally  with  the  common  stock  in  all  divi- 
dends paid  over  5  per  cent.  The  company's  capitalization  is 
as  follows:  Bonds  outstanding,  Syracuse  Lighting  Co.  first 
M.  5s,  $2,000,000:  Syracuse  Gas  Co.  5s,  guaranteed  (V.  74,  p. 
482),  $2,047,000;  Syracuse  Lighting  Co.  preferred  stock,  $1,- 
000,000;  common  stock,  $3,000,000. 

The  Syracuse  Lighting  Co.  is  the  only  company  which 
manufactures  and  supplies  electricity  and  gas  in  the  city  of 
Syracuse,  N.  Y.,  the  population  of  which  is  over  110,000.  It 
also  supplies  the  villages  of  East  Syracuse  and  Solvay,  suc- 
ceeding in  each  instance  an  abandoned  municipal  plant. 
Both  the  electric  and  gas  works  are  well  equipped,  the  elec- 
tric current  being  distributed  throughout  the  central  dis- 
tricts of  the  city  by  a  complete  underground  system  of  con- 
ductors. The  franchises  are  unlimited,  having  been  issued 
before  the  enactment  of  the  present  law,  which  restrains 
cities  of  the  second  class  in  this  State  from  granting  a  fran- 
chise running  over  fifty  years. 

The  earnings  ate  reported  to  be  increasing  rapidly.  For 
the  year  ended  June  30,  1902,  they  were: 

Net  Interest  5  per  cent  on  Balance, 

earnings,  on  bonds.  pre/,  stock.  surplus. 

$292,132  $^02,350                         $dO,000  $39,782 
—V.  74.  p.  1359. 

United  Box  Board  &  Paper  Co.— Stock  Pool.— The  share- 
holders are  invited  to  enter  into  an  agreement,  already  ap- 
proved, it  is  said,  by  a  majority  interest  of  the  stock,  to  de- 
posit their  holdings  with  the  Morton  Tiust  Co.  for  one  year 
from  Aug.  14,  1902,  or  until  a  prior  sale  of  the  stock  shall  be 
made,  at  not  less  than  92^  for  the  preferred  and  40  for  the 
common,  by  the  following  committee: 

R»  chard  Ruddell.  H.  Lester  Paddock,  C.  W.  Brisrgs.  H.  C.  Davis,  W. 
H.  Parsons,  J.  G.  Neal,  B.  B.  McEwan.  H.  B.  Knowles.  Charles  A. 
BrowD,  J  A  Soh'itts.  Charles  D.  Brown.  R  D.  Foote,  C.  8.  Merrill, 
Col.  T.  E  Ellsworth,  C.  B.  Oelesby.  W.  C.  Staley,  E  O.  Fos'er,  £L  L. 
Bonflelo,  A.  B.  Trent  man,  8.  H.  Emery  Jr.,  L.  A.  Wiley,  Rush  E.  Ev- 
ans, L.  8.  Wood,  A.  M.  shepard,  D.  MoCallay  and  G.  B.  Jay. 

The  agreement  provides  in  substance: 

The  receipts  Issued  by  the  trust  oompany  In  exchange  for  the  de- 
posited shares  may  be  hypothecated,  but  shall  not  he  sold  until  first 
offered  tor  sale  to  the  committee,  and  under  no  olroumstanoes  shall 
be  sold  for  less  than  they  were  offered  to  the  committee;  they  are 
negotiable  only  under  these  provisions.  Every  purchase  or  sale  of 
either  preferred  or  common  stock  made  by  the  committee  shall  be  for 
the  joint  aocount  of  the  holder*  of  the  receipts  proportionately.  All 
dividends  on  both  classes  of  stock  shall  be  distributed  equitably 
among  the  holders  of  the  trust  oompany  receipts,  and  a  1  proceeds 
from  the  sale  of  either  class  of  stock  shall  be  distributed  in  propor- 
tion to  the  number  of  shares  represented  by  such  receipts.  Upon  the 
expiration  of  the  date  of  the  pooling  agreement  the  committee  shall 
return  the  deposited  shares,  and  shall  also  distribute  the  net  proceeds 
of  the  purobases  and  gales  of  prefeired  or  common  stock  proportion- 
ately to  the  shares  represented  by  such  reoeipts. 

The  directors,  it  is  stated,  are  disposed  to  grant  the  request 
of  holders  of  the  minority  stock  of  the  American  Strawboard 
Co.  to  be  allowed  to  come  into  the  consolidation  on  the  same 
terms  given  the  majority,  provided  they  agree  to  come  in  un- 
der the  pooling  agreement. 

Office. — The  company's  new  general  office  is  in  the  Bowl- 
ing Green  Building,  No.  11  Broadway.  —V.  75,  p.  247,  195. 

United  Dressed  Beef  Co.  of  New  York.— Reports  Denied.— 
President  Blumentbal,  in  response  to  onr  inquiry,  denies 
that  the  control  of  the  property  has  been  sold,  and  says  that 
no  negotiations  with  reference  to  a  sale  are  in  progress.  The 
report  was  current  that  Edward  Morris  of  Nelson,  Morris  & 
Co.  had  purchased  control,  presumably  in  the  interest  of  the 
packing  combine.  The  capital  stock  at  last  accounts  was 
$325,000  and  the  purchase  price  was  said  to  be  several  mil- 
lions. 

A  report  that  negotiations  were  about  completed  for  the 
purchase  of  the  plant  and  business  of  the  Cudahy  Packing 
Co.  by  Aimour  &  Co.  for  $21,000,000,  in  the  interest  of  the 
packers'  combine,  also  met  with  official  denials. 

United  Fruit  Co.— Revised  Statement. — The  statement 
which  was  unintentionally  published  last  week  without 
official  revision  has  been  corrected  at  our  request  and  is  re- 
peated as  follows:  Under  its  preliminary  contract  with  the 
Elders  &  Fjffes  Co.,  the  United  Fruit  Co.  agrees  to  load  the 
former's  vessels  with  bananas  at  cost,  receiving  in  return  25 
per  cent  of  the  profi  s  from  the  sale  of  the  fruit  in  England. 
The  United  Company  will  thus  obtain  an  English  market  for 
a  very  large  amount  of  fruit,  President  Preston  estimating 
the  immediate  demand  at  5,0(10,000  bunches  annually. 

Floating  Debt  Paid.—  The  company  confirms  the  report 
that  it  has  recently  paid  off  the  last  of  its  floating  indebted- 


ness and  has  a  surplus  of  considerably  over  $1  000,000,  which 
is  used  in  its  working  capital.— V.  75,  p.  345,  81. 

United  States  Realty  &  Construction  Co.— Official  An- 
nouncement — See  George  A.  Fuller  Co.  above. 

Scope  of  Operations.— Chairman  Black  of  the  board  of  di- 
rectors says: 

The  company's  operations  will  be  confined  very  largely  to  New 
York,  with  the  exoeption  of  the  construction  business  of  the  Puller 
Co  ,  which  will  be  carried  on  as  usual  througbont  the  important  olties 
of  the  oountry.  The  new  company  will  undoubtedly  enter  foreign 
fields,  with  the  view  of  introducing  steel  oonstruotion  in  cities  like 
London  Paris  and  Berlio.  Its  relations  will  be  very  olose  to  the 
United  States  Steel  Corporation,  and  naturally,  as  we  will  be  the 
largest  consumers  of  structural  steel  in  the  world,  our  terms  as  to 
price  and  dejivery  will  be  the  most  favorable.— V.  75,  p.  294, 247. 

United  States  Shipbuilding  Co.— Mortgages.—  The  com- 
pany has  filed  its  $16,000,000  first  mortgage  to  the  Mercantile 
Trust  Co.,  as  trustee  (V.  74,  p.  1258);  also  the  $10,000,000 
collateral  trust  mortgage  (Bethlehem  Steel  Co.  securities  as 
collateral)  to  th9  New  York  Security  &  Trust  Co.  as  trustee. 
See  details  V.  75,  p.  347;  also  Bethlehem  Steel  Co.  above.— 
V.  75,  p.  347. 

United  States  Steel  Corporation.— President  Schwab.— 
Reports  were  circulated  early  in  the  week  to  the  effect  that 
Charles  M.  Schwab  was  seriously  ill  and  would  withdraw 
from  the  presidency;  they  were  subsequently  denied  by  him- 
self and  others.  He  sailed,  however,  on  Thursday  on  his  way 
to  Europe  for  rest  and  recreation. — V.  75,  p.  348,  195. 

Virginia  Iron,  Coal  &  Coke  Co.— Readjustment.— Holders 
of  the  $7,300,000  first  mortgage  bonds  of  the  Virginia  Iron, 
Coal  &  Coke  Co.  are  requested  to  deposit  their  bonds  with 
the  Morton  Trust  Co.,  under  the  plan  described  last  week,  on 
or  before  Sept.  3.  The  plan  is  to  become  operative  when  $5,- 
(00,000  of  bonds,  or  such  less  amount  as  the  committe  may 
deem  sufficient,  are  deposited.  The  depositing  bondholders 
will  receive,  as  already  stated,  cash  for  the  coupons  of  March, 

1901,  and  March  1,  1902,  and  5  per  cent  scrip,  payable  in  five 
years,  for  their  coupons  due  Sept.  1,  1901;  Sept.  1,  1908,  and 
Sept.  1,  1903.  This  scrip,  if  all  of  the  three  coupons  named 
are  funded,  will  aggregate  $547,500.  The  bonds  are  to  be 
re-delivered  to  the  depositors  or  assigns  after  the  plan  has 
been  consummated. 

Conditioned  upon  the  plan  becoming  operative,  the  com- 
pany offers  to  its  stockholders  (not  bondholders)  of  record  on 
Aug.  19,  1902,  the  privilege  of  purchasing  $2,000,000  of  first 
mortgage  5  per  cent  100-year  $1,000  gold  bonds  of  the  Vir- 
ginia &  Southwestern  Ry.  Co.,  guaranteed  by  the  Virginia 
Iron,  Coal  &  Coke  Co  ,  and  $1,010,000  of  stock  of  said  rail- 
way company  (additional  to  same  amount  of  such  stock  now 
held  by  the  Virginia  Iron,  Coal  &  Cotee  Co.).  Each  stock- 
holder will  be  permitted  to  purchase  for  $1,000  cash  one  of 
said  $1  000  bonds,  with  $5C0  of  said  stock  for  each  $4,C00  of 
stock  held  by  him,  but  subscriptions  will  be  received  only 
for  $1,000  or  multiples  thereof.  Subscriptions  must  be  made 
at  the  Morton  Trust  Co.,  No.  38  Nassau  St.,  before  5  P.  M. 
Sept.  15,  1902,  and  must  be  paid  at  said  office  as  follows:  $500 
per  bond  on  subscription  and  $500  (less  $12  50  to  adjust  in- 
terest to  Jan.  1,  1903,  the  date  from  which  the  bonds  are  to 
draw  interest)  per  bond,  on  Oct.  1,  19C2.  The  tonds  have 
been  underwritten  at  par  less  2%  p.  c.  commission.  See  fur- 
ther facts  in  V.  75,  p.  318,  and  in  advertisements  on  another 
page.— V.  75,  p.  348. 

Virginia  &  Tennessee  Coal  &  Iron  Co.— Bonds.—  See  Vir- 
ginia Iron  Coal  &  Coke  Co.  above. 

Westinghonse  Foundry  Co.—  Guaranteed  Bonds. — This 
company,  chartered  in  Pennsylvania  last  December  to  build 
a  foundry  for  the  Westinghonse  Machine  Co.,  on  the 
Pennsylvania  RR.,  some  25  miles  south  of  Pittsburg,  has 
made  an  issue  of  $1,0<  0,000  of  5  p.  c.  bonds,  dated  May  1, 
1902  ;  interest  periods,  May  1  and  Nov.  1 ;  principal  redeem- 
able in  series  of  $50,000  each  at  105  after  5  years  from  May  1, 

1902.  These  bonds  are  guaranteed  by  the  Westinghonse  Ma- 
chine Co. 

Westinghonse  Machine  Co.— Guaranteed  Bonds. — See 
WestiDghouse  Foundry  Co.  above.— V.  74,  p.  101. 


—The  National  Corporation  Charter  &  Service  Co.  of 
Pierre,  8.  D.,  calls  attention  to  the  liberality  of  the  laws  of 
South  Dakota  with  reference  to  the  incorporation  of  in- 
dustrial companies.  The  cost  of  organizing  a  company  of 
$1,000,000  capital  under  the  laws  of  that  State  is  only  twelve 
dollars  and  there  is  no  annual  franchise  tax,  whereas  in  other 
States  they  say  the  cost  is: 

Incorporating  —Pennsylvania,  $3,333  33;  New  York,  $1,26-1;  New 
Jersey,  $210;  Delaware*.  $165;  Massachusetts,  $210;  Iowa,  $1,025. 

Annual  Franchise  Tax  —Pennsylvania,  $\000;  New  York,  $1,000; 
New  Jersey,  $1,000;  Delaware,  $500;  Iowa,  none. 

Under  the  South  Dakota  law  a  company  can  hold  all  its 
meetings,  transact  all  its  business,  and  keep  all  its  books 
outside  of  the  State  it  desired.  The  law  has  been  in  force  in 
substantially  its  present  form  for  over  ten  years. 

—Attention  is  called  to  the  offering  by  the  United  States 
Mortgage  &  Trust  Co.  of  its  Series  N  ttrst  mortgage  trust 
eold  4  p.  c.  bonds,  dated  Sept.  1,  1902,  and  due  Sept.  1,  1922. 
These  bonds  are  secured  by  deposit  with  trustee  of  first 
mortgages  on  improved  city  real  estate,  and  are  further  a 
direct  obligation  of  the  company.  The  value  of  the  property 
securing  the  $1,000,000  of  bonds  is  given  as  $2,818,969  and  the 
net  income  from  the  properly  $178,372. 


ACG03T  23,  1902.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  Aug.  22, 1902. 

A  steady  increase  in  business  activity  has  been  quite  gen- 
erally reported  with  the  advance  of  the  season.  The  favora- 
ble outlook  for  a  heavy  distributing  trade  during  the  fall  and 
winter  has  had  a  stimulating  influence  upon  jobbers  and 
dealers,  who,  as  a  rule,  have  been  contracting  freely  against 
their  prospective  future  requirements.  The  anthracite  coal- 
strike  situation  has  received  renewed  public  attention,  and  a 
general  feeling  of  dissatisfaction  appears  to  be  growing  over 
the  prolonged  delay  in  reaching  a  settlement  of  differences. 
The  reports  from  the  pig-iron  markets  advise  that  it  has  been 
necessary  for  a  number  of  furnaces  to  suspend  operations 
owing  to  the  scarcity  of  the  supply  of  fuel.  In  speculative 
circles  the  feature  of  the  grain  markets  has  been  the  nervous- 
ness shown  by  September  shorts,  and  their  buying  to  cover 
contracts  has  advanced  prices.  Coffee  has  been  more  active 
and  higher  on  fair  buying,  stimulated  by  reports  of  damage 
to  the  growing  Brazil  coffee  crop  by  frosts. 

Lard  on  the  spot  has  had  a  slightly  better  sale,  and  prices 
have  advanced  following  a  sharp  upturn  to  values  in  the 
speculative  market.  The  close  was  quiet  at  lie.  for  prime 
Western  and  10,10@10*25c.  for  prime  City.  Refined  lard  has 
advanced  sharply  in  price,  following  the  improvement  in  the 
market  for  raws.  The  close  was  steady  at  ll'20c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery  at 
the  Western  market  has  been  fairly  active.  Packers  have 
been  reported  as  good  buyers,  and  this,  together  with  the 
advance  in  prices  for  corn,  has  resulted  in  a  decidedly  stronger 
market.    The  close  was  easier  under  realizing  sales. 


AllZUSt. 


DAILY  0LO81NQ  PRICES  OF  LABD  FOTUBEB. 
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Pork  has  been  firmer,  but  business  has  continued  slow, 
closing  at  $18  00@19  00  for  mess,  $19  00@21  50  for  short  clear 
and  $20  00@20  50  for  family.  Cut  meats  have  sold  slowly, 
but  piice3  have  held  steady,  closing  at  8%@9c.  for  pickled 
shoulders,  ll%@12c.  for  pickled  hams  and  llj^igll^o.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  moderate 
sale  at  steady  prioes,  closing  at  $12  00@14  00  for  mess,  $15  00 
(315  50  for  packet.  $15  50@16  50  for  family  and  $23  75@24  00 
for  short  clear.  Tallow  has  declined,  closing  at  6^c.  Stear- 
ines  have  been  quiet,  but  the  close  was  steady  at  12^c.  for 
lard  stearine  and  13}£@l3%c.  for  oleo-stearine.  Cotton-seed 
oil  has  been  quiet  but  steady  at  42@423^c.  for  prime  yellow. 
Batter  has  been  in  increased  supply  and  prioes  have  weak- 
ened to  15^£@l9V£c.  for  creamery.  Offerings  of  cheese  have 
been  only  moderate,  and  with  a  fair  export  demand  the  mar- 
ket has  been  steadier,  closing  at  9(3>9Jgc.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  full  supply,  but  with  a 
fair  demand  prices  have  held  steady  at  20o.  for  ohoice  West- 
ern. 

Brazil  grades  of  coffee  have  turned  unexpectedly  firmer. 
The  feature  has  been  the  receipt  of  cable  advices  from  Brazil 
reporting  damage  to  the  growing  crop  by  frost,  which  stimu- 
lated speculative  buying,  and  prices  advanced  sharply. 
The  close  was  firm  at  5?£c.  for  Rio  No.  7.  West  India 
growths  have  been  firmer  in  sympathy,  but  business  has 
been  quiet,  closing  at  8%@9c.  for  good  Cucuta.  East  India 
growths  have  been  in  moderate  demand  and  firm.  Specula- 
tion in  the  market  for  contracts  has  been  active,  and  on  gen- 
eral buying,  stimulated  by  frost  cables  from  Brazil,  prices 
have  advanced.  The  close  was  active  and  higher.  Follow- 
ing are  tne  closing  asked  prices: 


Aug 5*40o. 

Sept... 5-400. 

Oot 5-400. 


Nov 5'50o. 

Deo 5-55o. 

Jan .„  5-65o. 


Feb 5-70o. 

March 5-75  c 

May 5-90o. 


Raw  sugars  have  been  firm.  Refiners  have  been  ready 
buyers  at  unchanged  prices,  and  offerings  have  been  small. 
The  close  was  firm  at  3%c.  for  centrifugals,  96-deg.  test,  and 
2^c.  for  muscovado,  89-deg.  test.  Refined  sugar  has  been 
fairly  active  and  firm  at  4#65c.  for  granulated.  Pepper  has 
been  active  and  higher.    Teas  have  been  duil. 

Kentucky  tobacco  has  been  in  fairly  active  demand,  ex- 
porters being  the  principal  buyers,  and  prices  have  held 
steady.  Seed-leaf  tobacco  has  had  a  moderate  sale.  The 
business  for  the  week  includes  1,000  cases  1901  crop,  Connecti- 
cut Havana  seed  leaf,  at  18@25c,  500  cases  1901  crop,  New 
York  State  seed  leaf ,  atl6@18c.  and  500|cases  1901  crop,  Penn- 
sylvania seed  leaf,  at  12@13c.  Foreign  grades  of  tobacco  have 
been  quiet. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  declined,  following  weaker  advices  from  London. 
The  close  was  easy  at  28,10@28'5Cc.  Ingot  copper  has  been 
quiet  and  unchanged,  closing  at  ll'50@ir70c.  for  Lake. 
Lead  has  held  steady,  closing  at  4"12%c.  Spelter  has  been 
firm  and  higher,  closing  at  5-50c.  Pig  iron  has  been  in  small 
supply  and  firm,  with  No.  1  Northern  quoted  at  $23@$25. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-20c.  in  bbls.,  8  50c.  in  cases  and  4'65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  been 
quiet  at  $1  22.  Spirits  turpentine  has  been  quiet  but  steady 
at  46%@47}£c.  Rosins  have  been  unchanged  at  $1  55  for 
common  and  good  strained.  Hops  have  been  firmly  held,  but 
business  has  been  quiet.  Wool  has  had  a  fair  sale  at  firm 
prices, 


COTTON. 

Friday  Night,  August  22,  1902. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegram* 

from  the  South  to-night,  Is  given  below.  For  the  week  ending 

this  evening  the  total  reoeipts  have  reached  24,692  bales, 

gainst  9,441  bales  last  week  and  11,946  bales  the  previous 

•eek,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 

7,488,636  bales,  against  7,552,647  bales  for  the  same  period  of 

1 000-1,  showing  a  decrease  since  Sep.  1, 1901,  of  64,011  bales. 


steipte  at— 

Mat. 

Mon. 

Tuts. 

Wed. 

Ikur$. 

Fri. 

3,163 

Total. 

Galveston 

1,367 

1,357 

4,476 

3,119 

3,123 

16,605 

Sab.  Pass,  Ao. 

■•■»»■ 

...... 

...... 

...... 

...... 

...... 

New  Orleans... 

78 

598 

390 

453 

644 

506 

2,664 

Mobile...-.— 

21 

3 

20 

113 

12 

25 

194 

Pensaoola,  Ac. 

...... 

...... 

...... 

...... 

•••••. 

...... 

64 

131 

368 

419 

1,100 

327 

2,409 

Bronsw'k.Ao. 

...... 

■■■■■■ 

...... 

...... 

...... 

...... 

Jharleston..... 

4 

35 

112 

8 

34 

591 

784 

Pt.  Boyal.Ac. 

MVaa* 

•  «•■•>• 

...... 

...... 

■■■■•* 

Wilmington.... 

1 

2 

45 

65 

7 

70 

190 

Wash'ton.Ac 

...... 

...... 

...... 

...... 

...... 

...... 

104 

453 

340 

70 

8 

92 

1,067 

N'p'tNews.Ao. 

...... 

...... 

...... 

...... 

...... 

418 

418 

New  York..... 

...... 

50 

70 

120 

Boston..— .... 

7 

39 

1 

47 

Baltimore 

...... 

...... 

...... 

...... 

...... 

86 

86 

Phlladel'a,  Ao.. 

58 

50 

108 

Tot.  this  week 

1,704 

2,663 

5,751 

4,367 

4.929 

5,278 

24,692 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1901,  and  the  stocks  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock 

Receipts  to 
Aug.  22. 

Thii 

we«*. 

Since  Sep. 
1, 1901. 

Thii 

week. 

BinaSep. 
1, 1900. 

1902. 

1901. 

ialveston... 

16,605 

2,055,016 

8,232 

2,137,955 

14,905 

25,175 

Sab.  P.,  Ac. 

94,761 

50,380 

■  »•■■ 

•  ■■»•>  -•• 

*f  ew  Orleans 

2,664 

2,262,674 

5,146 

2,443,819 

35,144 

48,651 

Mobile  ...... 

194 

154,175 

20 

109,423 

3,118 

5,170 

t"saool»,Ao. 

226,861 

48 

184,348 

-._. 

Savannah... 

2,409 

1,138,798 

1,256 

1,076,743 

7,464 

6,887 

Br'wlok.Ae. 

140,267 

150 

184,531 

Jharleston.. 

784 

267,539 

12 

232,338 

302 

632 

P.Boyal.Ao. 

1,577 

1,773 

.... 

Wilmington. 

190 

278,078 

143 

258,431 

689 

2,405 

Wash'n,  Ao. 

382 

522 

....  ■ 

f  orf  oik . .... 

1,067 

458,678 

1,468 

430,866 

2,055 

10,045 

N'port  N.,Ao 

418 

39,335 

35,501 

New  York... 

120 

113,348 

493 

158,426 

77,325 

149,844 

47 

119,972 

94 

197,248 

4,800 

3,500 

Baltimore . . 

86 

101.102 

219 

72,404 

1,977 

1,991 

Phllaael.Ae. 

108 

36,073 

27,939 

2,189 

2,459 

Totals 

24,692 

7,488,636 

17,281 

7,552,647 

149,968 

256.759 

In  order  that  oomparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1897. 


Receipts  at— 

1902. 

1901. 

1900. 
1,693 

1899. 

1898. 

aalves'n.&c. 

16,605 

8,232 

14,638 

10,237 

New  Orleans 

2,664 

6,146 

2,893 

6,763 

2,550 

Mobile 

194 

20 

188 

355 

54 

•avannah... 

2,409 

1,256 

817 

3,085 

1,788 

Ohae'ton,  Ao. 

784 

12 

448 

1,286 

553 

Wllm'ton,  Ao 

190 

143 

73 

123 

17 

Norfolk 

1,067 

1,468 

214 

569 

1,516 

N.  News,  Ao. 

418 

172 

Ml  others... 

361 

1,004 

1,617 
8,115 

1,976 

3,558 

rot.  this  wk. 

24,692 

17,281 

28,795 

20,273 

Mnoe  Sept.  1 

7488  636 

7552,64'; 

6548,143 

8449.012 

8648.471 

32,718 
6745,678 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  24,090  bales,  of  which  4,946  were  to  Great  Britain,  1,843 
to  France  and  17,801  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


MaiforU 

Week  BnMno  Aug.  22, 1002. 

XlWOrttd  to— 

from  Stpt.  1, 1901.  to  Aug.  23  1902 
Saportei  to— 

from— 

Qrtmt 

Brit'n. 

France 

Conti- 
nent. 

Week. 

900 

2,659 

17,315 
24 

2,892 

300 

threat 

Britain. 

.Franc* 

Conti- 
nent. 

536,725 
85,815 

758,282 
29,809 
85,088 

649,311 
41,793 
72414 

119,304 

2,100 

200 

826.657 

7,162 

71,801 

2,862 

168.811 

2,820,264 

2.74A  605 

ratal. 

iab.  Pan,  Ao.. 
4«w  Orleans. . 

Mobile 

liacola 

iTannah 

Brunswick.... 
Charleston.... 

ort  Royal.... 
Wilmington... 

Norfolk 

N'port  N.,  Ac 

Baltimore 

PAiladelpfcia.. 
3anFran.,Ao.. 

600 
1,609 

9,813 
24 

1,843 

800 
1,160 

12,659 

9,892 

800 

871,194 
29,926 

896,062 
02,511 
96,617 

219.445 
78.860 
05,206 

119,076 
90,995 
85,375 
310,441 
160,701 
52,785 
16,490 
10,864 

862,739 

297,833 

13,199 

48,845 

6,048 

81,907 
750 

1,760,666 

65,741 

1,945,177 

99,820 

194.644 

817.101 

120,701 

187,620 

268,379 

23,096 

86,576 

667.905 

167,883 

126,836 

17,848 

169,175 

i,9i0 

1,813 

17,801 

"aZeii 

24,090 
26,866 

8,029,547 
3^030,621 

749.821 
739  218 

6.599,632 

total.  1900-01. 

1,659 

60 

6.524,474 

400 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
eleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whloh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrows.  Produoe  Exchange  Building. 


ON  8H1PHOAKD,  NOT  CLEARED  FOB— 

Leaving 

stock. 

Aug.  22  at— 

ereat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Ooastr 
wite. 

Total. 

New  Orleans. 

Galveston 

Bavannata. ... 
Otaarleston . . . 
Mobile 

New  York 

Other  ports . 

9,629 

"Too 

821 
821 

1,316 
900 

"500 

5,690 
438 

•■■■•• 

"ibo 

423 
"450 

7,826 
11,390 

450 
400 
600 

27.818 
3.515 
7,464 
302 
8,118 
1,60ft 

76,f<25 
9,055 

Toial  1902.. 

9,729 

2,715 

6,528 

873 

20,666 

31,968 
5.296 

129,302 

Total  1901.. 
Total  1900. 

2,725 
1.634 

1,540 

12,781 
' 1,3 

9,236 
16 ' 

5,686 
2.816 

224,791 

79,877 

Speculation  in  cotton  for  tuture  delivery  has  been  fairly 
active.  Daring  the  first  half  of  the  week  the  tendency  of 
prices  was  towards  a  higher  basis.  The  weather  reports 
from  Texas  were  reported  unfavorable  for  the  growirjg  crop, 
high  temperature  being  recorded,  and  it  was  stated  that 
rains  were  needed.  The  condition  of  the  crop  east  of  the 
Mississippi  River  also  was  reported  as  deteriorating.  The 
leading  bull  interest  continued  a  buyer,  and  this  demand, 
together  with  the  character  of  the  crop  news  generally  re- 
ported, served  to  carry  prices  upward.  The  bulls  also 
claimed  that  with  prices  on  their  present  basis, 
a  crop  of  at  least  11,000,000  bales  of  cotton  will 
be  needed  to  meet  requirements.  Despite,  however, 
the  reports  of  crop  deterioration  and  the  large  re- 
quirements during  the  coming  crop  year,  there  has  been 
practically  no  increase  in  the  outside  speculative  demand, 
and  during  the  latter  part  of  the  week  prices  reacted.  The 
movement  of  the  new  crop  has  been  only  moderate,  but  by  the 
turn  of  the  month  it  is  expected  that  the  receipts  will  be 
fairly  heavy.  The  South  was  reported  offering  cotton  for 
forward  deliveries  with  considerable  freedom.  To  day  the 
feature  of  the  market  was  the  issuing  of  notices  for  the  de- 
livery of  about  25,000  bales  cotton  on  August  contracts. 
This  induced  some  liquidation  by  longs,  but  there  was  a 
ready  demand  from  shorts  for  all  offerings,  and  prices  ad- 
vanced. Liverpool  advices  were  disappointing  and  the 
market  opened.slightly  easier,  but  advanced  during  the  day  on 
moderate  buying 'and  unfavorable  crop  reports  from  Georgia 
and  Alabama.  The  close  was  very  steady  at  unchanged 
prices  for  August  and  9@11  points  higher  for  other  months. 
Cotton  on  the  spot  has  been  quiet  and  unchanged  at  9c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows 


Fair.... ..e.  1*14  on 

Middling  Fair 080  on 

Btrlct  Good  Middling 0-50  on 

Good  Middling 0-82  on 

Btrtot  Low  Middling 014  off 

Low  Middling 0-38  off 

Btrlct  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  ofl 


Good  Middling  Tinged Even 

Strict  Good  Mid.  Tlnged.o.  020  on 
Strict  Middling  Tingei..-.  006  ofl 

Middling  Tinged Oiiul 

Strict  Low  Mid.  Tinged...  0  34  ofl 

Middling  Stained 050  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 150  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Aug.  16  to  Aug.  22— would  be  as  follows 


UPLANDS. 

Sat. 

HIou 

,_r 

8-00 
862 

9 

9-32 
980 

Tue* 

800 

862 

9  „ 

9-32 
980 

Wed 

T». 

8-00 
8  62 
9 

932 
9-80 

Prl 

Good  Ordinary _ 

Good  Middling ..... 

Middling  Fair ... 

800 

8-62 

9 

932 

9-80 

800 
8-62 

9 

tf-32 
980 

8-00 

8  62 

9 
J  32 

9  80 

GULF. 

Sat. 

Jlon 

Tee* 

Wet 

8-55 
8-8; 
9*4 

9  57 
10U5 

Tk. 

Frl. 

8'25 
887 

957 
10  05 

8-25 
8-87 
9H 

9  67 
1005 

8  25 
8  87 

9*4 

957 
1005 

825 
8*87 
9H 

967 
1005 

825 

Low  Middling 

Good  Middling 

8  97 

9>4 

9  57 

10-o5 

STAINED. 

Sat. 

750 
850 
8-66 
9  00 

Hon 

Tuea 

Wed 

Tk. 

Frt 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 

750 
850 

8  66 

9  00 

750 
8*50 
866 
900 

750 
8  50 
8  66 
fi'00 

750 
8  50 
8  66 
900 

750 

8  50 
8  66 
9-(0 

The  quotations  for    middling  upland    at  New    York   on 
Aug.  22  for  each  of  the  past  32  years  have  been  as  follows, 

1878. ...0.12 

1877 11*4 

1876 123ia 

1875 143s 

1874 lb* 

1873 20 

1872 22 

1871 lo^a 


1902. ...c.  9 

1901 8618 

1900 10 

1899 65ie 

1898 5% 

1897 778 

1896 80s 

1895 7% 


1894  ....e.  6i6i6 

1893 7B16 

1892 7H 

1891 8 

1890 ll!fl 

1889 II1* 

1888 10°s 

1887 91316 

MARKET   AND  BALES. 


1886 0.   9618 

1885 105,6 

1884 10*4 

1883 10»« 

1882 13 

1881 12318 

1880 111B16 

1879 11% 


Saturday..  Qnlet. 
Monday....  |Qnlet. 


SPOT  Mabkkt 
Closed. 


Tuesday 
Wednesday 
Thursday . 
Friday 


Total.. 


Steady  . 
Quiet... 
Quiet... 
Steady . 


FDTUKB8 

Market 
Closed. 


Steady 

Steady 

Steady 

Steady 

Easy 

Very  steady. 


Sales  of  Spot  <fe  ooktraoj 


Ex- 
port. 


Oon- 

tump. 


417 
392 
687 
118 
40 
566 


2/220 


Oon- 

tract.    *otal 


100 


100 
100 


300 


417 
492 
687 
118 
140 
666 

2.520 


«a«fl 

0100 


<1 

-3 


-fl-fl 


-fl-J 

-j-fl 

OOCO 


-fl-fl 


*?"?    *?*?    "J*3 

-i-i     oboe     erco     *  *■ 
e*e*     «*>     «oi     eoo» 


I        I    I 

a    1  9 
I     1  I 


00 -i 

too> 
I  9 

•fl-fl 

ooco 

COU 


0 


06  -a 

CM 

I  4 


00  ob 
mm 

1  a 


ob-fl 

I  9 


ob-fl 

OH 

I  9 


-a -a 

co-fl 

al 


-a -a 

00  CD 

I  0 


-j-a    «a«j    -j-a    -a-fl    «j-a    -a-« 


00 

►0 


00  00 
MN> 


00  OD 
COCO 


00  00 

00  c* 


OCX 

mbo 


00  00 
m© 


or  00 

OBCO 


COCO 

coco 
I  9 

-A  00 

coo 


OS  op 

hfc  pft. 
00  M 

9 

00  00 
CO.0      I 


J* 
«s  I 

cc< 


1  '     ■         0O0D       00  ' 

tow     M 

9      19      I «      19 


obob 

MM 

1  9 


I 


obob 

W-A 


-fl-fl 

obob 

MN 

I  9 
*?*?    *?*? 

0000       GOOD 

toco     woo 


obob 
I  9 


«a-j  -a«j 

obob  obob 

MM  ©M 

19  1  9 


-A -A 


00  00 


-fl-fl      -AM 

obco 
c*to 


obco     obob 
fc.  I-     to-fl 


00  00 

obob  ©6  ££ 

ocoo  to  to  «*• 

19  19  1  9 

OC -A  ooco  1  00 

obec  o^>  '  en 

ccoo  ccta  es 


"  si 
"I 

rv 


*?*?  *?*?  *^*?  *?  1 

I    I       CO  CD  coob  coob  CO 

to©  M-A  MO  © 

19      19  19  I  9  I  9 


I       I   I 


Si 

60 


-a-a     -a  1 


co  ' 

CO 


COCO 
»0M 


CO 
to 


-a -a 

coob 
coto 

1  9 

-3 -A 

COCO 


-J-A 

co-a 

000 
,  9 


-j-fl 

co-i 
oco 
I  9 


CO  CO      cooo 
►-m     mco 


-fl-fl  oo-fl  0000 

coob  mco  tftob 

oco  COCO  CX-A 

19  19  19 

•  -fl  0000  0000 

I    CO  M^  ll^O) 

00  ^  ift-  -JH 


«*? 


I  I 


I**  I*? 

'    -fl  '    00 

CO  -J 

9      19  19 


I   I 


-fl 

co 


I  I      I 


to 

9 

CO 


-fl 

ob 
to 

9 


-a 

CO 

9 
-a 

co 


'  -fl 

to 

19 

13 


-fl 

•a 
to 

9 

-fl 

CD 

O 


'    OD 

o 

I  9 


CO 
CO 


CO  CO 

O         CB 

19      19 


CO 


00 


The  Visible  supply  op  Cotton  to-night,  as  made  up  oy 
sable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
oreign  figares  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
Aug.  22),  we  add  the  item  of  exports  from  the  United  States, 
nciuding  in  it  the  exports  of  Friday  only. 

1902.  1901.  1900.  1899 

inock  at  Liverpool bales.    476,000     446,000     306.000     945.000 

«took  at  London 2i,000      10,000        11.000        11.000 


497.O00 
20.000 
69,000 


Total  Great  Britain  stock. 
<tock  at  Hamburg............. 

jtook  at  Bremen ........ ...... 

ttook  at  Amsterdam.... ...... 

Stook  at  Rotterdam........... 

dtook  at  Antwerp 

stock  at  Havre.... ....... . 

Stock  at  Marseilles............ 

Stook  at  Barcelona 

stock  at  Genoa....  ........... 

4took  at  Trieste 

Total  Continental  stocks.. 

Total  European  stocks..—- 
India  ootton  afloat  for  Europe 
amer .  ootton  afloat  for  E'rope. 
tttfYpt.  Brazil, Ac.  ,ant.f or  E'pe 
Stock  In  Alexandria,  Egypt... 

Stook  In  Bombay.  India 344.000 

Stock  In  United  States  ports..    149,968 


456,000 
19.000 
65,000 


3.000 
88,000 

2.000 
30.000 
14.000 

9,000 


200 
3,000 
93.000 
3,000 
48.000 
21.000 
15.000 


817.000 
18.000 
69,000 

200 

3,000 

81,000 

3.000 

62.000 

19,000 

6,000 


y56.000 

32.000 

192.000 

3.000 

300 

4.000 

172,000 

6,000 

98,000 

31,000 

25,000 


a35.0O0      267.200      261.200      563.300 

57-t.iOO  1.619.300 

33.000        23.0O0 


7S2.000 
30.0O0 
60.000 
14.0O0 
45.000 


^took  In  U.  8.  Interior  towns.. 
iJnlted  States  exports  to-day.. 


55.4i4 
4,205 


7-/3.200 
86.000 

110,000 

16.000 

67,000 

391.000 

258.759 

139.301 

3,312 


58.000 
11.000 
42.000 
269.000 
85,173 
44.944 
3,660 


39,000 

12,000 

47.000 

421.0OO 

367.671 

237,110 

3,666 

Total  visible  supply 1.434.627  l,742.o72  1,124,967  2,669  836 

Of  the  above,  totals  of  AmeAoan  and  other  descriptions  axe  as  follows: 
American — 

Uverpool  stook ..bales.    387,000     335,000     217,000     869.000 

Continental  stocks ._    185,000     197.000     230.000      493.000 

amerloan  afloat  for  Europe...      60.000     110.000       58  000       39,009 

Jnlted  States  stook 149.968      256  759        85.173      367.671 

Onlted  States  Interior  stocks.       55.454      189.301        44.934     237.110 
qnlted  States  exports  to-day..        4.205         3  312         3.660         3.056 


Total  American 841, 6i7  1.041,372 

Mast  Indian,  Bratil,  <tc— 

Liverpool  stook 89.OO0      111,000 

London  stock... 21.000        10,000 

jontlnental  stocks -  50,000       70  200 

mdla  afloat  for  Europe 30,000       36.000 

Strypt,  Brasll,  Ac,  afloat 14.000        16.000 

Stock  In  Alexandria,  Egypt...  45.000        67,000 

(Stook  In  Bombay,  India 344,000     391.000 

Total  East  India,  Ac BS3.000     701,200 

Total  American 841.627  1,041.372 


648,767  2.009,536 


89,000 
11.000 
31.200 
83.000 
11.000 
42.000 
269.000 


76,000 
11,000 
70,300 
28,000 
12,000 
47,000 
421,000 


48ti.200      660,300 
63^,767  2.009,536 


Total  visible  supply 1,434,627  1.742.V72  l,l/4,a67  2,6b9.836 


42782d.  4'8d.  '   6lii«d.  Sl738d. 

WO.  8380.  9%o.  6He. 

7l316d.  6l16d.  6»sd.  6«sd. 

7d.  7d.  7716d.  6-»sd. 

4«X8d.  4718d.  5»i«d.  39i8d. 

4»led.  438(3.  434d.  sr-ied 

Continental  imports  past  week  have  been  38,000  bales. 
The  above  figares  indicate    a  deorewte  in  1U02  of  307,945 
bales  as  compared  with  same  date  of  1901,  a  gain  of  309,600 
bales  over  1900  and  a  decline  of  1,235,209  bales  from  1899. 


Middling  Upland,  Liverpool 
Middling  Upland,  New  York.. 
Sgypt  Good  Brown,  Liverpool 
eeruv.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool....... 

rinnevelly  Good.  Liverpool... 
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At  the  Interior  Towns  the  movement — that  Is  the  receipti 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tht 
•orreeponding  period  of  1900-01— li  set  ont  in  detail  below. 
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The  aoove  totals  show  that  the  Interior  stocka  nave  de 
vrtcued  daring  the  week  4,555  bales,  and  are  to-night  83,847 
bales  less  than  at  same  period  last  year.    The  receipts  at  all 
the  towns  have  been  5,548  bales  more  than  same  week  last  year, 

Overland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  22  and  since  Sept,  1  in  tbe  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

August  22 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

ihipptd— 

Via  St.  Louie           

Via  Cairo — . ~ 

Via  Paduoab .. 

Via  Hook  Inland _.... 



2,313 
86 

56 
1 

687 

867,745 

152,913 

1,192 

83.093 
194,595 

91.460 
852,904 

5,637 
244 

27 
462 
703 

1,603 

920,397 

238,785 

5,105 

58,.*  60 

137,882 

Via  other  routes,  Ac    „ 

,*c.. 

md*.. 

115,606 
292,217 

Dtduet  th\pment$— 
Overland  to  9.  Y., Boston 
Between  Interior  towns. . 
Inland,  *o. ,  from  South. .. 

3,143 

361 

""825 

1,693,902 

870.495 
63,071 

68,678 

502,244 

8,678 

806 

16 

803 

1,768,552 

456.017 
99.001 
86,338 

Total  to  be  dednoted 

686 

1,624 

641.356 

Leaving  total  netoverli 

2.457 

1,191,658 

7,052 

1,127,196 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,457  bales,  against  7,052  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  64,462  bales, 


«n  Mxgtii  ana  Hpinnert 
Taktngt 


Beeeipta  at  ports  to  Aug.  22 

Bet  overland  to  Ang.  22 

Southern  consumption  to  Aug.  22, 


Total  marketed ., 

nterlor  stocks  In  ezoess. 


Game  into  sight  daring  week. 
Total  In  sight  Ang.  22 


1901-1902. 


Week. 


24.692 

2,457 

39,000 


7,488,686 
1,191,668 
1,845,000 


66.149 
•4,555 


61,694 


Binet 
Sept.   1. 


10525294 
t73.8ll 


10461483 


Borth'n  splnnere  tafc'ga  to  Ang.  22    13,793  2,189,717 
*  Decrease  during  week.  t  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years, 


1900-1901. 


Week. 


17,281 

7,052 

33,000 


7,582,647 
1,127,19a 
1,626,000 


57,383 
4,198 


53,135 


Sinet 
Sept.    1. 


10305843 
96,074 


10400917 


13,375  1,998,810 


Week—  Bale*. 

1900-Ang.  24 87,848 

1899—  Aug.  25 69.272 

1898- Aug.  26 35,570 

1897-Aug.  27 48,487 


Since  Sept.  1—  Bales. 

1899-00— Aug.  24 9,154.521 

1898-99-Aug.  25 11,233.723 

1897-98— Aug.  26 11,056,753 

1896-97— Aug.  27 8,474,402 


Quotations  for  Middling  Cotton  at  Other  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  OOTTOB 

ON— 

Aug.  22. 

Satnr. 
87,a 

Mon. 

Twe«. 

Wednes. 
f»7ie 

Tkurs. 

87l6~ 

Fri. 

(ialveston... 

8?i« 

8*1 « 

87,  8 

New  Orleans 

8a16 

86ie 

838 

S'lS 

8% 

838 

Mobile 

8 

8 

8 

8i« 

8k 

8k 

Savannah... 

8  4 

8* 

814 

8k 

8k 

8k 

1  'harleston .. 

>>>•>• 

Wilmington. 

8% 

8\ 

8% 

884 

8k 

8k 

Norfolk 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

Baltimore . . 

9*8 

9>« 

9i« 

9i« 

9k 

9k 

Philadelphia 

9>4 

914 

9V» 

9k 

9k 

9k 

Augusta  — 

8H 

8»8 

§»« 

8B16 

^16 

8k 

temphls 

8«e 

8>« 

8*s 

8k 

»k 

8k 

dt.  Louis 

8"is 

8«8 

8=8 

8»8 

8»w 

8»ie 

Houston 

838 

838 

838 

8'ie 

S^is 

8718 

Cincinnati . . 

9 

9 

9 

9 

9 

9 

Little  Rook. 

814 

8>4 

8J« 

8k 

8k 

8k 

8 


The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 8if»i6  I  Columbus,  Mies 

Atlanta 8k       Euiaula 

Charlotte 9  Louisville 

Columbus,  Oa.  8k     I  Montgomery... 

New  Orleans  Option  market.- 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Nashville 8k 

Natchez 8316 

Raleigh 9 

8hreveport 8lie 

The  highest,  lowest  and 


8k 
8 


ADGU8T— 

Range 

Closing . . . 

8ept'bee— 

Range 

Closing . . . 

October— 

Range 

Closing . . . 

Dec'bee— 

Range 

Closing... 

January— 

Range 

Closing . . . 

Tone— 

Spots 

Options... 


Sat'day. 
Aug.  16, 


8-19^-20 
8-20»   - 

i7-78®'80 
|7-80-a-81 

7-62®  63 

7-58<a>-56 
756®-57 

7-54W59 
7'58a-59 

Quiet. 
Steady. 


Monday, 
Aug.   Its. 


8-24®-27 
8-26®27 

7-79®-87 
7-84®-85 

7-62®-69 
766®-67 

7-5B<3>-64 
7*60®-61 

7'58**65 
7,62'»-63 


Tuesday, 
Aug.   19. 


S-29®-34 
8*32'3>-33 

7«88»-9A 
7'91®-92 

7-67®-76 
7-71®-7^ 

7*61®-71 
7-65@'66 

7-63® -7 1 
7-67«-68 


Wed'day, 
Aug.  20. 


8*3IS®-39 
8-38  »-39 

7-34®-9- 
7-95® -96 

7-74®-7fl 
7-74®-7. 

7-63®-73 
7-b9®-70 

7-70®7i 
7-70®-71 


Quiet.      Steady.      Quiet.       Quiet.        Firm. 
Steady.     Steady.     Steady.     Steady.     Steady. 


Thursd'y    Friday, 
Aug.   21.   Aug.    22. 


8-?8®-37 
3'27©-29 

7-88®'96 
7-87®-89 

7-66®-77 
7-67®6? 

7«2®-71 
7-6i®-64 

▼■65«'73 

7-65*'66 


8-21®-35 
8*33®  "35 

7-8B®-97 
7'97®-98 

7-66®'78 
7-77®*78 

7-62®-75 
7-74®'76 

7'63®-75 
7-75®'76 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  while  dry 
weather  has  been  quite  general  in  the  Southwest  during  the 
week,  in  many  districts  elsewhere  rain  has  fallen.  la  Texas 
some  deterioration  of  condition  is  claimed  as  a  result  of  dry 
weather,  and  from  portions  of  Alabama  there  are  complaints 
of  rust  and  premature  opening.  On  the  other  hand  reports 
from  Arkansas,  Tennessee  and  Atlantic  districts  are  on  the 
whole  quite  satisfactory.  Cotton  is  opening  rapidly  and 
picking  is  making  go  3d  progress  in  many  sections. 

Galveston,  Texas, — The  weather  has  been  practically  dry 
throughout  Texas  during  the  week,  with  a  high  range  of 
temperature,  causing  some  deterioration  of  condition  of 
cotton.  Boll  worms  and  weevils  are  still  complained  of. 
There  has  been  no  rain  during  the  week.  The  thermometer 
has  ranged  from  80  to  83,  averaging  84. 

Abilene,  Texas.— It  has  been  dry  all  the  week.  Average 
thermometer  86,  highest  98  and  lowest  74. 

Brenham,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  85,  the  highest  being  96  and 
ihe  lowest  75. 

Corpus  Christi,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  84,  ranging  from  78 
to  90. 

Cuero,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
to  the  extent  of  one  hundredth  of  an  inch.  The  thermom- 
eter has  ranged  from  75  to  104,  averaging  88. 

Dallas,  Texas, — We  have  had  no  rain  during  the  week. 
Average  thermometer  90,  highest  100,  lowest  75. 

Huntsville,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  85,  the  highest  being 
95  and  the  lowest  74. 

Kerrville,  Texas.— It  has  been  dry  all  the  week.  Ther- 
mometer has  averaged  84,  ranging  from  68  to  99. 

Lampasas,  Texas.— We.  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  70  to  98,  averaging.  84. 

Longview,  Texas.— -There  has  been  no  rain  all  the  week. 
Average  thermometer  86,  highest  99,  lowest  73. 

Luling,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  87,  the  highest  being  101  and 
ihe  lowest  73. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  ha3  averaged  81,  ranging  from  72  to  92. 

Paris,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  70  to  105,  averaging  88. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.    Average  thermometer  86,  highest  98,  lowest  74. 

Weatherford,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  88,  the  highest  being  101  and 
the  lowest  71. 

Henrietta,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  90,  ranging  from  75  to  104. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
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during  the  week,  the  rainfall  reaching  four  hundredths  of  an 
inch.     The  thermometer  has  averaged  87. 

Shreveport, Louisiana.— Dry  weather  ha3  prevailed  all  the 
week.    Minimum  temperature  74.  highest  98,  average  86. 

Leland,  Mississippi. — The  crop  will  be  short  of  last  year 
on  account  of  drought.  The  thermometer  has  averaged  82  4, 
rangiDg  from  70  to  94. 

Meridian,  Mississippi. — Cotton  is  maturing  and  opening 
rapidly,  and  picking  is  becoming  general.  The  crop  is  three 
weeks  earlier  than  last  year.  We  have  had  rain  on  two  days 
of  the  week. 

Little  Rock,  Arkansas. — Cotton  is  opening  fast  and  picking 
is  general.  Dry  weather  has  prevailed  all  the  week.  The 
thermometer  has  averaged  86,  the  highest  being  97  and  the 
lowest  75. 

Helena,  Arkansas,— Crops  are  splendid  and  cotton  is  open- 
ing rapidly.  There  is  very  little  complaint  of  rust.  First 
bale  arrived  on  Aug.  9th,  against  Aug.  26th  last  year.  We 
have  had  light  rain  on  two  days  of  the  past  week,  the  pre 
cipitation  reaching  nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  84,  ranging  from  72  to  97. 

Memphis,  Tennessee.— Cotton  is  opening  fast.  Moisture 
would  be  welcomed  on  uplands,  but  crop  reports  are  gener- 
ally very  good.  There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  95,  averaging  84. 

Nashville,  Tennessee.—  There  has  been  rain  during  the 
week,  the  precipitation  reaching  two  inches  and  four  hun- 
dredths.   Average  thermometer  83,  highest  97,  lowest  69. 

Mobile,  Alabama. — There  have  been  scattered  showers  in 
the  interior.  Some  complaint  is  made  of  drought,  rust  and 
premature  opening.  We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  the  highest  being  96  and 
the  lowest  76. 

Montgomery,  Alabama.— Cotton  is  opening  rapidly.  The 
crop  outlook  is  unchanged.  It  has  rained  lightly  on  one  day 
of  the  week,  the  precipitation  reaching  eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  86,  ranging  from 
71  to  100. 

Selma,  Alabama.— There  has  been  some  deterioration  the 
past  week,  owing  to  dry  weather.  There  has  been  no  rain 
during  the  week.  The  thermometer  has  ranged  from  75  to 
99,  averaging  88. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-five  hun- 
dredths.   Average  thermometer  84,  highest  94,  lowest  74. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  forty  six  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest  be- 
ing 101  and  the  lowest  70. 

Augvsta,  Georgia.— We  have  had  rain  on  four  days  during 
the  week,  to  the  extent  of  one  inch  and  thirty-one  hun- 
dredths. The  thermometer  has  averaged  81,  ranging  from  66 
to  100. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  to  the  extent  of  fifty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  99,  averag- 
ing 82. 

Stateburg,  South  Carolina. — Picking  is  becoming  quite'gen- 
eral.  There  has  been  rain  on  two  d*ys  of  the  week,  the  rain- 
fall being  eighty  hundredths  of  an  inch.  Average  thermom- 
eter 80,  highest  97,  lowest  65. 

Greenwood,  South  Carolina.— Rain  has  fallen  on  two  days 
of  the  week  the  precipitation  reaching  forty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  79,  ranging  from 
67  to  92. 

Charlotte,  North  Carolina.— Crop  conditions  continue  favor- 
able. There  has  been  rain  the  past  week  to  the  extent  of 
fifty-seven  hundredths  of  an  inch.  The  thermometer  has 
averaged  79,  the  highest  being  95  and  the  lowest  63. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Aug.  21,  1902,  and  Aug.  22,  1901. 


Hew  Orleans .......Above  lero  of  gauge. 

Memphis...... ........ .Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport.... Above  aero  of  gauge. 

Vioksburg Above  zero  of  gauge. 


Aug.  21, '02. 

Aug 

.  22,  '01. 

Fee* 

Feet 

6-5 

40 

97 

91 

20 

393 

11-7 

2-4 

.... 

56 

Fall  River  Mill  Dividends. — In  our  editorial  columns 
to-day  we  present  an  article  showing  the  dividends  paid  by 
Fall  River  cotton  mills  for  the  third  quarter  and  nine  months 
of  1902  and  1901. 

Cotton  Crop  Circular. — Oar  Annual  Cotton  Crop  Review 

will  be  ready  in  circular  form  about  Friday,  September  5. 

Parties  desiring  the  circular  in  quantities,  with  their  business 

card  printed  thereon,  should  send  in  their  orders  as  soon  as 

possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Forts.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Aug,  21,  and  for  the  season  from  Sept,  1 
to  Aug.  21  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

18991900. 

Receipt*  at— 

*M*. 

Since 
Sept.  1. 

Week. 

Sinet 
Sept.  1. 

Week. 

Sine* 
Sept.  1 . 

Bimbay 

5,000 

2,127,000 

9,000 

1,924.000 

3,00u 

912,000 

**porn 
from— 


Bombay— 

1901-02.. 

1900^1.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

189a-00.. 
tfadras— 

1901-02  . 

1900-01.. 

1899-00.. 
ill  others— 

1901-02.. 

1900-01.. 

1899  00.. 


total  all— 
1901-02.. 
1900-01.. 
1899-00.. 


For  the  Week. 


Since  September  1. 


Creai 
Britain. 


1,000 


1,000 


Conti- 
nent. 


4,000 
3,000 
1,000 

1,000 
1,000 
2,000 


1,000 

4,000 
4,000 
2,000 


9,000 
8,000 
6,000 


Great 


Total.     Britain. 


4,000 
3,000 
1,000  | 

1,000 
1,000 
2,000 


2,000 

4  000 
4.000 
2,000 


9,000 
8,000 
7,000 


9,000 
68,000 
17,000 

3,000 
4,000 
3,000 

3,000 
8,000 
6,000 

5.000 

15.000 

9.000 


20,000 
95,000 
35,000 


Conti- 
nent. 


495.000 
568,000 
107,000 

49.000 
44.000 
32,000 

16,000 
19,000 
15,000 

125.000 

131,000 

91,000 


685,000 
762.000 
245,000 


total. 


504,000 
636,000 
124.000 

52,000 
48,000 
35,000 

19,000 
27,000 
21,000 

130.000 
146.000 
100.000 


705.000 
857,000 
280.000 


Alexandria  Receipts    and   Shipments  or  Cotton.— 


Alexandria,  Kayvt, 
August  20. 

Receipts  (cantars*)- 

Tiiis  week 

Since  Sept.  l , 


1901-02. 


1.000 
6,469,000 


1900-01. 


5.000 
5,463,000 


1899-1900. 


1,000 
6,436,000 


Exports  (bales)— 
lo  Liverpool. .„ 
To  Continent  t.. 

Total  Europe . 


This 
week. 


1,000 


1.000 


Since 
Sept.  1. 


323.000 
519,000 


842.000 


Thii 
week. 


8,000 


8.000 


Since 
Sept.  1. 


321.000 
363,000 


684,000 


This 

week. 


2,000 
2,000 

4.000 


Since 
Sept.  1. 


402,000 
423,000 

825.000 


*  A  oantar  Is  98  pounds. 

t  Of  which  to  America  In  1901-02,  103,914  bales;  In  1900-01, 
56,000  bales;  In  1899-00.  72,096  bales. 

Manchester  Market.— Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings.  Stocks  of  yarns  are 
accumulating.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


J'ylS 

••  25 
Aug.l 
"  8 
"  15 
"  22 


1902. 


32«  Oop. 
Twist. 


d.        d. 

7»8    08ie 
7316  ©8 
7      »7is,6 
6lB16a7\ 
7        o7% 
7iie  91\ 


8  >*  lbs.  Shirt-  OoWn 
ingt,  common]  Mid. 
to  finest.        Uplds 


d.      s.    d.        d. 

3    ©7  lOlfll   53S9 


2     ©7  9 

1     91  1H 

0  91  6 
0i«97  7 

1  91  71* 


1901. 


32*  Oop. 
Twist. 


8*4  lbs.  Shirt]  OoWn 
ings,  common'  Mid. 
to  finest.      |  Uplds 


427S3 


d.      d. 

l*e    99* 

6l5ln91''9 

4»4    !6i5)8»7«» 

4's  6*4  »734 
4278a634  ©7  34 
427386l5la©7^ 


s.  d.      s.    d.  d. 

5  3    «8    0    !  418.Q 

5  2    ©7  11  413m 

5  2    ©7  104s  4716 

5  I>«o7  10>s  43g 

5  1^97  lOifl  415.. 

5  3     ©8     1     ;  4?8 


Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  quiet  during  the  past  week  at  unchanged  prices, 
viz.:  6c.  for  \%  lbs  and  6%c.  for  2  lbs.,  standard  trades. 
Car  load  lots  of  standard  brands  are  quoted  at  6i^@6^c, 
f.  o.  b.,  according  to  quality.  Jute  butts  dull  at  \%@l%c. 
for  paper  quality  and  2%@23^c.  for  bagging  quality. 

Government  Weekly  Cotton  Report.— Mr.  Jas.  Barry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegrapilo 
reports  on  the  crop  in  the  Southern  States  for  the  week  end- 
ing August  18 : 

North  Carolina.— Frequent  rains  caused  maoh  Improvement  in 
crops,  but  some  damage  ooourred  over  limited  areas  by  wind  and  hall; 
cotton  doing  well,  blooming  freely  since  rains,  opening  rapidly  In 
south,  plotting  began,  rust  spreading. 

South  Carolina.— Copious  rainfall  generally,  although  limited  lo- 
calities received  none;  material  Improvement  in  late  oHton;  ootton 
on  sandy  soils  srlll  rusting,  shedding  and  opening  prematurely;  new 
growth  on  late  ootton,  opening  fast,  and  ptoklng  wen  under  way. 

Georgia.— Rainfall  unevenly  distributed,  heavy  rains  in  some  local- 
ities, light  showers  elsewhere;  drought  continues  In  many  oountles; 
oondl'lon  of  cotton  variable,  ranging  from  exoellent  to  almost  com- 
plete failure;  rum  and  premature  opening  oontlnue;  picking  general 
in  south  and  middle  sections  and  beginning  north;  Inferior  top  orop 
lndioated. 

Florida.— Preoipitatlon  deficient,  but  muoh  benefit  from  looal 
showers,  most  frequent  over  northern  and  oentral  districts;  ootton 
opened  rapidly  on  uplands;  picking  aotlve,  some  marketed;  com- 
plaints or  rust  and  shedding  continue:  prospeots  for  short  orop. 

Alabama— F<vw   favorable  showers,  but  generally  dry   and    hot; 
drought  again  extensive  and  some  sections  unbroken  since  April;  0  it 
ton  generally  muoh  below  average  condition,  but  promising  in  few  lo- 
calities, some  opening  prematurely;  picking  beoomlng  general,  indi- 
cating light  yield;  muoh  rust  and  sheddlDg. 

Mississippi.-  Hot  and  dry;  light  showers  in  oentral  and  eastern  por- 
tions; cotton  opening  rapiily;  picking  beoomlng  general  under  favor- 
able oondulons;  late  ootton  doing  well  but  needing  rain,  especially  In 
southern  portion;  muoh  complaint  of  rust  and  shedding. 

Louisiana.— Unusually  warm,  with  showers  In  south,  but  generally 
dry  oentral  and  north  portions,  favorable  for  farming  operations;  late 
ootton  Improving,  early  opening  in  all  seotlons,  picking  beoomlng  gen- 
eral, but  progressing  slowly,  rust  damaging  crop. 

Texas —Dry  and  exoessively  warm  throughout  the  8tate.  with  hot. 
drjiug  winds  in  northern  sections;  the  ootton  crop  lias  deteriorated 
since  last  report  because  of  exoesslve  heat,  shedding,  boll  worms  and 
weevil  and  the  plant  running  to  weed  and  taking  on  little  fruit;  weevil 
and  boll  worms  damaging  ootton  and  in  many  seotlons  oooasion  con- 
siderable alarm ;  ootton  opening  rapidly  and  picking  beoomlng  gen- 
eral. 

Arkansas— Hot,  dry  weather;  lnsuiliolent  looal  showers;  ootton 
opening;  picking  begun;  some  complaints  of  rust  and  shedding;  lew  of 
boll  worms. 

TENNEhSEE.— Good  local  showers  In  most  seotlons,  especially  In 
middle  and  west,  greatly  benefiting  late  crops  and  facilitating  plow- 
ing; late  cotton  doing  well. 

Oklahoma  and  Indian  TERRITORIES.— Hot.  dry  weather  causing 
some  damage  to  late  ootton;  ootton  maturing  fast  and  picking  In 
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progress,  with  prospect  of  large  yield  of  good  quality;   boll  worms 
causing  damage  over  Southern  Indian  Territory. 

These  reports  on  cotton  are  summarized  by  the  Department 
as  follows: 

Late  cotton  has  improved  in  the  Carolinas,  Mississippi  and  Louisi- 
ana and  in  portions  of  Missouri  and  Tennessee.  In  Alabama  and  Flor- 
ida a  lU'lit  crop  is  indicated,  and  In  Georgia  the  outlook  is  so  varied  as 
to  range  from  excellent  to  almost  a  oomplete  failure.  Rust  and  shed- 
ding are  very  generally  reported  throughout  the  belt,  with  premature 
opening  in  portions  of  Alabama.  Georgia  and  South  Carolina.  In 
Texas  cotton  is  opening  rapidly  and  picking  is  becoming  general,  but 
the  crop  has  dereriorated  on  acoount  of  exoessive  heat,  shedding  and 
ravages  of  boll  worms  and  weevil.  While  some  damage  has  resulted 
from  the  hot,  dry  weather  in  Oklahoma  and  Indian  Territory,  where 
the  orop  is  maturing  fast  and  picking  is  in  progress,  a  large  yield  of 
good  quality  Is  indicated. 

Shipping  wbws. — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  24,099  Dales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bale*. 
New  York— To  Liverpool,  per  steamers  Celtic  2,193 Lan- 
castrian, 475...  Tanrio,  145 8,813 

To  Havre,  per  steamers  George  Fleming,  321 Nauplla, 

1,022 1,343 

To  Marseilles,  per  steamer  Algeria,  500 600 

To    Bremen,    per   steamers    Grosser    Kurfurst,   8,237 

HoheLZOllern,  1,623 9,860 

To  Antwerp,  per  steamer  Vaderland,  100 100 

To  Barcelona,  per  steamers  Neustria  (additional),  768 

Sardegna,  18* 

To  Genoa,  per  steamers  Algeria,  750 Alier  (additional), 

90 America.  30 Sardegna,  600... Trojan  Prince,  150 

To  Japan,  per  steamer  Queen  Louise,  127 

N«w  Orleans    To  Liverpool- Aug.  19— Steamer  Texan,  445 

Aug.  20  -  8teamer  Politician,  1.064 1,509 

To  Trieste-Aug.  16-8teamer  Betty,  900 

To  Vera  Cruz-Aug.  16— Steamer  Nor,  250 

Galveston— To  Liverpool— Aug.  18    Steamer  Serra,  600 

To  Hamburtt-Aug.  16— Steamer  Blakemore,  300.... 

Boston -To  Liverpool— Aug.  IS — Steamer  Commonwealth,  24. 
Baltimore— To  Bremen — Aug.  13— Str.  Brandenburg,  2.892... 
Ban  Franoisoo— To  Japan— Aug.  18— Str.  America  Maru,  300. 


952 

1,620 
127 


900 
2^0 
600 
300 
24 
2,992 
300 


Total 24,090 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  >ur  usual  form,  are  as  follows. 

Qreat  French    Qer-   —  Oth.fi'rope-*  Mexico , 

many.  North.  South,     dc.  Japan 


New  York. 
N.  Orleans 
Galveston. 

Boston 

Baltimore. 
San  Fran.. 


Brim,  ports. 

2,813  1,843 

1,509  .. 

600  .. 

24  .. 


9,860       109 
"300 

2*892 


2,572 
900 


250 


127 


300 


Toiai.. 

17,315 

2,659 

900 

24 

2,«92 

300 


Total. ...      4,646    1,848  18.052        100    8,472       250        427    24,090 

Exports  to  Japan  since  Sept.  1  have  been  155,652  bales  from 
the  Pacific  Coast,  2,150  bales  from  Pensacola  and  1,877  bales 
from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  beer 
as  follows. 


Liverpool. .......c. 

Manchester t. 

Havre c. 

Bremen,  asked.. e. 

Hamburg... c. 

Ghent t. 

Antwerp t. 

Beval,  indlreot..e. 
Beval,  via  Canal. c. 

Barcelona e. 

Genoa e. 

Trieste e. 

Japan  (via  8uez).e. 


gatur. 


12^ 
10912 

18 

20 

16 

19 

18 

26 

28 

30 
14916 

28 

50 


Mon. 


121* 
10912 

18 
17%-20 

15 

19 

13 

26 

28 

30 
16917 

28 

50 


Tuet. 


12ia 
10912 

18 
17i«-20 

15 

19 

13 

26 

28 

30 
16917 

28 

50 


Wednet. 


12i« 
10912 

18 
17%-20 

15 

19 

13 

28 

28 

30 

25 

28 

60 


Thurt. 


12>fl 
10912 
18920 
17%-20 

16 

19 

13 

28 

28 

30 

25 

28 

60 


Fri. 


121* 
10@12 
18020 
17%-20 

15 

19 

13 

28 

28 

30 

25 

28 

60 


Quotations  are  cents  per  100  lba. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 

Aug.  22 
34,000 

800 

2,500 

28,000 

5,000 

39.000 

476,000 

387,000 

16,000 

6,000 

17,000 

11,000 


■ales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
Sales  American 


Aotual  export. 
Forwarded...., 
Total  stock— Estimated 

Of  which  American— Est'd 
Total  Import  of  the  week...., 

Of  which  American......... 

Amount  afloat 

Of  which  American , 


Aug.  1. 

Ang.  8. 

Aug.  16. 

28,000 

35,000 

42.00C 

2,800 

1,700 

2,600 

500 

500 

1,600 

26,000 

29,000 

88,000 

20,000 

7,000 

8,000 

53,000 

50,000 

40,000 

571,000 

537,000 

504,000 

476,000 

444,000 

415,000 

12,000 

18,000 

16,000 

4,000 

9,000 

10,000 

25,000 

SI, 000 

25,000 

14,000 

16,000 

16,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Aug.  23  and  the  daily  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 

gat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday 

Market,  \ 
18:80  p.  m.  $ 

Mid.Upl'ds. 
Spec.  Aexp. 

Dull. 

41316 

4,000 
500 

Moderate 
demand. 

427sa 

8,000 
500 

Moderate 
demand. 

4% 

7,000 
600 

Moderate 
demand. 

429sa 

7,000 
500 

Moderate 
demand. 

47e 

6,000 
600 

Basier. 

427s2 

6,000 
500 

future*. 

Market   1 
opened.  J 

Market,  l 

4  PM,      j 

Quiet  at 

2-64  de- 

ollne. 

Steady. 

Quiet  at 
1-64  de- 
cline. 

Steady   at 
H®*<4  pts. 
advance. 

Steady  at 
1-64  ad- 
vance. 

Quiet  at 

mm  pts 

advance 

Steady  at 
2-64  ad- 
vance. 

Qu'et  at 
2^<ft3   pts. 
advanoe 

Qnlet  at 

1-64  de- 

ollne. 

Steady   at 

l@m  pts. 

decline. 

Br'ly  st'dy 
3-b4  de- 
cline. 

Very  st'dy 

1H@2  pts. 

decllre 

The  prioesof  futures  at  Liverpool  for  eaoh  day  are  *iven 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause, unless  otherwise  stated. 


Sat. 

Aug.  16 


12i* 

P.M. 


August...... 

Aug. -Sept... 
8ept.-Oot... 
Oot-.Nov.... 

Nov.- Deo. .. 
Dec- Jan.... 

Jan.-Feb.... 

Feb.-Moh  .. 
Moh. -April. 
April- May.. 
May- June .. 
June-July.. 


d. 
4  39 
4  35 
4  26 
4  21 
418 
417 
4  17 
4  16 
4  16 


1 

P.M 


d. 

4  39 
4  36 

4  26 
4  21 
4  18 
4  17 
4  17 
4  16 
4  16 


Mon.   Tnea. 

Aug.  18  Aug.  19 


12i* 

P.M. 


d. 

4  40 


35 
26 
21 
18 
1(3 
1« 
16 
416 
4  16 


4 

P.M. 


d 

4  42 
4  37 

4  28 
4  22 
4  19 
4  17 
4  17 
4  17 
4  17 
4  17 


12i*  4 

P.M.  P.M, 


d. 

4  42 
4  88 
4  28 
4  23 
4  20 
4  18 
4  18 
4  18 
4  18 
4  18 


d. 

4  43 
4  38 
4  29 
4  23 
4  20 
4  18 
4  18 
4  18 
4  18 
4  18 


Wed. 

Aug.  20 


12i* 

P.M. 


d. 

4  45 
4  40 
4  32 
4  26 
4  28 
4  21 
4  21 
4  20 
4  20 
4  20 


4 
P.M. 


d. 

4  45 
4  40 
4  32 
4  26 
4  23 
4  21 
421 
4  21 
4  21 
4  21 


Tutu- n. 
Aug.  21 


12io|  4 

P.  M.  P.  M. 


d.  d. 
4  42  4  44 
4:-9439 
4  29|4  30 
4  234  24 
4  21  4  21 
4  19  4  VO 
4  19  4  19 
4  19  4  19 
4  19  4  19 
4  194  19 


Frl. 

Aug.  22. 


12i«  4 

P.M.  P.M. 


d. 

4  41 
36 

27 
22 
19 
17 
17 
16 
16 

ie 


d. 
4  42 
4  38 
4  29 
4  23 
4  18 
4  18 
4  18 
4  18 
4  17 
417 


BREADSTUFFS. 

Friday,  Aug.  22,  1908. 

There  has  been  a  better  tone  to  the  market  for  wheat  flour. 
Prices  for  the  grain  in  the  cash  market  have  advanced,  and 
mills  have  raised  their  limits  for  some  grades  of  flour.  A 
moderate  volume  of  business  has  been  transacted,  there  being 
a  fair  amount  of  buying  to  supply  current  wants.  The  de- 
mand, however,  has  been  almost  exclusively  for  spring-wheat 
flour,  which  shows  advances  of  5@10c.  per  barrel.  Winter- 
wheat  flour  has  been  dull,  and  with  offeribgs  of  the  lower 
grades  increasing,  prices  have  been  barely  maintained.  Rye 
flour  has  been  in  limited  demand  at  irregular  prices.  Corn 
meal  has  been  firm  but  quiet. 

Speculation  in  wheat  tor  future  delivery  has  been  fairly 
active  and  prices  have  advanced,  the  improvement  being 
most  pronounced  for  September  contracts.  The  movement 
of  the  new  crop  has  been  reported  as  fairly  free,  but  a  factor 
that  has  caused  considerable  uneasiness  among  shorts 
has  been  the  poor  grading  of  the  wheat  arriving,  only  a  small 
percentage  coming  up  to  contract  grade.  The  American 
statistical  position  also  was  against  the  bear  interest, 
the  visible  supply  reported  at  the  opening  of  the  week 
showing  a  considerable  decrease.  These  developments 
have  created  a  demand  from  "shorts,"  especially  of 
September,  to  cover  contract?,  and  prices  have  steadily 
improved.  Values  for  the  more  distant  deliveries 
also  have  been  firmer,  and  show  a  fractional  advance.  Dur- 
ing the  first  half  of  the  week  the  weather  reports  from  the 
spring-wheat  belt  were  unfavorable,  it  being  feared  that 
general  raios  would  damage  the  wheat  in  shock.  Crop  news 
from  the  United  Kingdom  also  was  unfavorable,  rainy 
weather  being  reported.  Dry  weather  was  complained  of  in 
Russia  and  Argentine.  The  spot  markets  have  been  firmer, 
and  there  has  been  less  activity  to  the  demand  from  export- 
el  s,  although  on  Wednesday  they  made  fairly  heavy  pur- 
chases here  and  at  outports.  Today  the  market  advanced 
early  on  shorts  covering,  but  later  reacted  under  favorable 
crop  reports.  The  spot  market  was  moderately  active.  The 
sales  for  export  here  and  at  outports  were  225,000  bushels. 

DAILY  CLOSING  PRIOES  OF  NO.  2  BSD  WINTER  WHlilAT  IN  NEVYOBK. 

gal. 

GaBh  wheat  f.  o.  b _    76% 

Sept. delivery  In  elev 735s 

Dee.  delivery  in  elev. 72% 

May  delivery  in  elev 74  % 

DAILY  GLOBING  PRIOES  OT  NO. 

gat.  Hon.  Tue*.  Wed.  Thurt.  Fri. 

Sept.  delivery  In  elev....    69%  69  70is  70%       71%  71% 

Deo.  delivery  in  elev 665s  66%  66%  67%       67%  67% 

May  delivery  In  elev 69  687a  69%  69%       69%  69% 

Indian  corn  futures  have  been  moderately  active,  and  the 
feature  has  been  a  fairly  sharp  advance  in  prices  for  Septem- 
ber contracts.  Too  much  rain  has  been  reported  from  Iowa 
and  Illinois,  while  there  have  been  complaints  of  dry  weather 
from  parts  of  Missouri  and  Kansas.  Tne  claims  of  an  early 
movement  of  the  new  crop  have  been  quite  generally  aban- 
doned, and  with  small  receipts  and  steadily  decreasing  stocks 
of  old  crop  corn,  shorts  of  Sept.  have  shown  some  nervous- 
ness and  have  been  buyers  to  cover  contracts.  Following  the 
advance  of  prices  for  this  option  the  market  for  the  more 
distant  deliveries  has  been  firmer,  although  the  less  satis- 
factory crop  reports  received  during  the  week  also  have  been 
a  factor  in  strengthening  these  positions.  The  spot  market 
has  been  firmer,  but  at  the  advance  in  prices  business  has 
been  reported  quiet.  Today  the  market  was  higher  for 
September  contracts  on  shorts  covering,  but  distant  deliver- 
ies weakened  slightly.  The  spot  market  was  quiet  but  steady. 

DAILY  0LO8ING  PRIOBS  OF  NO.  2  MIXED  0ORN  IN  NEW    FORK. 

Mon.  l"ue*.  Wed.  Thurt.  Fr*. 
6312  6414  64%  66%  66% 
57i8  58%  60%  64%  64% 
45%  4b%  46%  47%  47*3 
4378  44%  44%  44%  44% 
2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tue*.  Wed.  Thurt.  Fr%. 

51%  51%  52%        57  57 

40%  41%  41%        43  42% 

39  39%  39%       40  39% 

have  received  a  fair  amount  of 
prices  have  advanced.    Shorts  in 


Mon.      Tuet. 
75%       76 

73  M        73% 
72%       72% 

74  74  tfl 

Wed.     Thurs        Fri. 
77%       77%       77 
74%       75%        75% 
72%        73           72% 

74%       74%        74% 

1  SPRING  WHEAT  IN    CHICAGO. 

Sat. 

Oash  corn  f.  o.  b 64% 

Sept.  delivery  in  elev....    56% 

Deo.  delivery  In  elev 46% 

May  delivery  in  elev 43% 

DAILY  CLOSING  PRIOES  OF  NO. 

Sat. 
Sept.  delivery  in  elev....    51% 

Deo.  delivery  in  elev 40% 

May  delivery  In  elev.....    88% 

Oats  for  future  delivery 
speculative  attention  and 


September  at  the  Western  market  have  been  reported  as 
showing  some  nervousness,  fearing  manipulation,  and  their 
buying  to  cover  contracts  has  resulted  in  a  sharp  upturn  to 
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values.  Wet  weather  has  been  reported  unfavorable  for  the 
crop,  and  this,  too.  has  had  a  bullish  influence.  A  fair  busi- 
ness has  been  transacted  in  the  local  spot  market  at  steady 
prices.  To-day  the  market  was  easier  under  reports  of  more 
settled  weather  in  the  Middle  West.  The  spot  market  was 
steady. 

DAILY  CLOSING  PKTOES  OV  OATS  D(   NEW   YORK.. 


Sal         Hon. 
*  Ko.  X  mixed  in  elev...-    40  40 

■To.  8  white  In  elev Nom'l    Nom'i 

DAILY   CLOSING  PRICKS  OF  NO. 

Sat 

Sept.  delivery  In  elev 3 1 7$ 

Deo.  delivery  In  elev 28% 

Mar  deUvery  in  elev 2958 

*New. 


Tuet. 
39i* 
55 


Wr.d. 

35 

55 


Thur$.        fri. 

35  35 

Nom'l    Nom'l 


2   MIXED  OAT8  IK  CHlCAt'iO. 


Af  on. 
31'h 

28% 
295s 


Tue* 

3258 
29** 
29  78 


Wed 
33% 
30^9 
30  •* 


thurt.  fri. 
3438        333g 
30  ?8        30ia 
307s        30  >« 


Following  are  the  closing  quotations: 


Fine..... .... ......  $....  o  .... 

Buperto*     ..  2  90  98  00 

Extra,  V".  * 3  00  ®3  05 

Extra,  K^.  5.     „_  8  0S  «3  20 

Clears ,._.  8  25  »3  50 

Straights...        ...  3  40  «3  80 

Patent,  sprint?  ...  3  95  04  65 


FLOOR. 


Patent,  winter.... $3  80  «3  95 

Ctty  mills,  patent.    4  20  Ol  65 

Ryeflour.eupertlne  8  10  ©3  75 

Buckwheat  flonr..     * 

Corn  meal- 
Western,  etc 8  85  ®3  40 


Brandywlne 


3  40 


WTOU  U,      r'^ABAAW,       .«.        *V      try  \W~m     W  Ul  «UU¥   *T  LUC       •  ••>■  *J     "±\ 

(Whe»t  ttooi'  iu  cacks  sells  at  prices  below  those  for  barrels  > 


Wheat,  per  buec— 

Hard  Mao.,.bi  j.l.. 

SPthern  Dnl.,  No.l 

Bed  winter.  No.  8 

Hard  No  2 

0»ts— Mlr'd.p  bash. 

Whltfe 

No.  2  mixed.  ., 35 

No  9  whit*  Nominal 

'September  shipment. 


GR4IH. 


0.         o 
i.o.  b.88% 
f.o.  b.83 
I .  o.  b.77 
f.  o.  b.79>4 
«37 
«60 
«37 


35 
38 


Corn,  per  bush.—  c. 

Western  mixed 65    ■«66\ 

No.  2  mixed f.o.  b.66% 

No.  2  yellow f.  o.  b.70>fl 

No.  2  white f.o.  b.70ifl 

Kye,  per  bush- 
Western. ^53i4»59 

State  and  Jersey. .....56*a  »57 

'Barley-West 66 »s  *72 

'Feeding 44    ®47 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  Its,  as  follows: 

Weather.— The  week  has  not  been  favorable  for  the  rapid  maturing 
of  orops  in  the  northern  distrlota  eastward  of  the  Missouri  Valley, 
where  it  his  been  abnormally  oool,  with  excessive  rains  lu  portions 
of  the  Missouri  and  Upper  Mississippi  valleys,  while  hot  and  gener- 
ally dry  weatner  prevailed  In  the  Southern  States,  and  the  protraoted 
drought  continues  in  the  Middle  R  >ofcy  Mountain  districts.  Drought 
has  been  relieved  in  Washington  and  generally  favorable  conditions 
prevailed  in  the  Paoitlo  Coast  States,  although  the  week  was  unreason- 
ably oool  in  that  region,  and  showers  interrupted  grain  harvest  In 
Oregon  during  the  fore  part  of  the  weefe. 

Corn  continues  In  a  very  promising  condition  in  the  prlnoipal 
corn  States,  In  the  more  northerly  portion  of  whioh.  hewever,  it  has 
not  matured  rapidly  under  the  low  temperatures  which  prevailed  dur- 
ing the  week.  The  reports  indicate  that  early  corn  over  the  northern 
portion  of  the  oorn  helt  will  be  safe  from  frost  by  September  1  to  15. 
and  the  late  crop  from  September  15  to  October  l ,  while  over  the 
southern  portions  of  the  oorn  belt  some  of  the  early  oorn  is  already 
matured,  and  the  late  will  be  safe  by  .September  15  to  23. 

Spring  Wheat.— The  harvest  Is  nearly  finished  In  the  Dakotas,  and 
has  progressed  under  favorable  conditions  in  Northern  Minnesota, 
but  was  interrupted  by  showers  In  the  southern  portion  of  that  State, 
in  whioh  the  crop  generally  has  ripened  slowly  and  unevenly.  In 
Iowa  wheat  In  shook  has  been  inlarel  and  a  large  percentage  ruined 
by  wet  weather  Harvesting  was  also  Interrupted  on  the  North  Pa- 
cific Coast,  but  is  well  advanoed  In  Washington. 

Oats.— Further  reports  of  damage  to  oats  in  shnok  are  received  from 
the  Ohio  and  Upper  Mississippi  valleys.  Harvesting  Is  untlnlshad  only 
in  some  localities  In  the  more  northerly  portions  of  the  New  England 
and  Middle  Atlantio  States. 

tr  For  other  table*  ussally  given  here  ses  pane  375. 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M„  Aug.  22, 1902. 
Business  is  increasing  at  first  hands  in  ootton  goods,  but  at 
a  moderate  rate  only,  and  conservatism  on  the  part  of  the 
general  run  of  buyers  is  still  a  feature  of  the  market.  Dis- 
tribution from  second  hands  is  good  and  tue  necessity  of 
replenishing  stocks  is  growing,  but  there  is  still  the  same  dis- 
inclination to  anticipate  requirements  to  any  extent  in  staple 
lines  as  has  existed  for  a  considerable  time  past.  The  c«  urse  of 
the  cotton  market  during  the  past  week  has  not  been  encour- 
aging to  believers  in  lower-priced  cottoa;  but  nevertheless  a 
belief  in  cheaper  raw  material  later  on  is  still  a  factor  in  the 
situation  from  the  buyers'  point  of  view.  It  is  also  notice- 
able that  where  prices  show  a  definite  tendency  buyers  are 
favored.  Most  descriptions  of  cotton  goods  are  quite  steady, 
but  in  heavy  brown  cottons  sellers  are  occasionally  making 
slight  concessions,  and  this  week  Fall  River  has  given  way 
on  some  makes  of  print  cloths.  This  further  tends  to  keep 
business  on  a  hand  to-mouth  basis  for  the  time  being,  apart 
from  fine  yarn  specialties  selling  for  next  spring  season. 
There  has  been  more  inquiry  for  export  this  week  than  of 
late,  but  it  is  hardly  of  a  character  to  suggest  a  near  resump- 
tion of  export  buying  of  any  moment. 

Woolen  Goods. — There  has  been  a  considerable  number 
of  buyers  in  the  market  this  week,  and  with  spring  lines  of 
men's-wear  woolen  and  worsted  fabrics  now  fully  opened, 
they  have  bseu  able  to  make  unrestricted  selections.  The 
business  done  has  been  considerable  in  the  aggregate  and  of 
a  healthy  character.  That  is,  while  buyers  have  placed  lib- 
eral orders,  there  is  no  indication  of  over-purchases.  In  a 
number  of  instances  lines  have  been  withdrawn  from  sale 
owing  to  the  volume  of  business  secured,  and  the  number  of 
these  will  probably  be  gradually  increased  during  tbe  next 
week  or  two.  Woolen  goods  have  so  far  secured  the  bulk  of 
business  done,  but  worsteds  are  selling  better  this  season 
than  last.  The  tone  of  the  market  as  a  whole  is  firm.  Some 
sellers  say  prices  will  be  higher  later  on,  when  the  supple- 
mentary demand  comes  forward.  There  has  been  only  a  lim- 


ited business  in  heavy-weights  for  quick  delivery.  Overcoat- 
ings are  quiet  and  unchanged,  and  but  an  irjdifferent  demand 
is  reported  for  cloakings.  Business  in  woolen  and  worsted 
dress  goods  is  gradually  improving  as  new  lines  for  next 
spring  are  being  opened,  and  the  market  is  firm  in  tone. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  18  were  2,973 
pacaages,  valued  at  $155,403,  their  destination  being  to  the 
points  specified  In  the  tables  below : 


New  York  to  Aug  18 

1902. 

1901. 

Week. 

Since  Jan.  1. 

Week. 

122 
18 

"l26 

206 

2 

353 

57 

37 

1,188 

8 

2,111 

Since  Jan,  K. 

Great  Britain 

Other  European............. 

31 
8 

1,130 

1,882 

801 
83  925 
18,688 
13,446 

6,115 
15,367 

1,470 

5,811 
32,313 

8,720 

183,038 

3.242 

972 

65,592 

2,828 
30,604 

6,490 
14,022 

1,280 

5,105 
89,113 

5,015 

174,263 

China .. 

India 

West  Indlee 

205 

362 

63 

260 

870 

44 

2,973 

Central  America. .... .... .... 

8onth  America.... 

Other  Countries..... 

1'otat . ....  ..„ .... .... 

The  value  of  the  New  ¥ork  exports  since  Jan.  1  to  date 
has  been  |8,430,018  in  1902,  against  $7,781,327  in  1901. 

The  tone  of  the  market  for  heavy  bro^vn  sheetings  and 
drills  is  easy.  Home  buying  is  indifferent.  S)me  limited 
purchases  have  been  ma-ie  for  export,  in  which  buyers  have 
secured  slight  concessions  Light-weight  sheetings  are 
quiet  and  uucnanged.  A  considerable  number  of  small  or- 
ders has  been  received  for  bleached  muslins  at  steady  prices. 
Bleached  cambrics  are  well  sold  and  firm  The  de  oiaad  for 
wide  sheetings  is  limited,  but  made-up  sheets  are  selling 
well.  DaDims  are  unchanged  in  price,  with  a  moderate  de- 
mand. Tickings  continue  irregular  and  oth-r  coarse  colored 
cottons  without  change.  Ducks,  grey  and  colored,  are 
steady,  with  a  moderate  business  Kid  finished  cambrics 
are  steady.  The  demand  for  prints  has  been  geueral  and  on 
a  fair  scale  at  previous  prices  for  both  fancies  and  staples. 
Percales  and  printed  flannelettes  are  steady.  Fine  printed 
fabrics  in  fair  demand  for  next  spring  Staple  niognams  are 
firm  with  limited  supplies  on  hand.  Fine  gioghams  also  are 
firm.  Regular  print  cloths  are  unchanged,  3j  nominal,  with 
no  demand.  Narrow  odds  are  occasionally  l-16c,  and  wide 
odds  occasionally  i£o.  lower  than  a  week  ago. 

Foreign  Dry  Goods.— Business  in  dress  goo  is  has  been  on 
a  fuller  scale  this  week,  with  prices  generally  firm.  Piece 
silks  and  ribbons  are  tending  upwards  in  price.  Linens  are 
in  limited  request,  but  firm  in  price.  Burlaps  are  firm,  with 
an  improved  demand. 
Importations  and  Warehouse  Withdrawals  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  21,  1902, and  sinoe 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Colouibas.  Ohio  — Bond  Litigation.—  Suits  were  recently 
instituted  by  Dr.  H.  L.  Harris  to  prevent  the  issuance  of  the 
#385,000  Scioto  River  Dam  bonds,  the  $60,000  work-house- 
improvement  bonds,  the  #90,000  central-relief-main-trunk 
fewer  bonds  and  the  $175,000  main  trunk-sewer  bonds  re- 
cently authorized  by  the  City  Council  (see  Chronicle  Aug. 
19).  It  is  claimed  that  the  City  Charter  law  of  Coin  g  bus 
i?  not  constitutional  and  that  the  City  Council  is  an  illegal 
body,  and  has  not  therefore  authority  to  issue  the  bonds. 
Judge  Evans  has  refused  tbe  application  for  an  injunction. 
The  attorneys  for  Dr.  Harris  will  tako  the  case  to  the  Cir- 
cuit Court. 

Galveston,  Texas.— August  Interest  on  Sewer  Bonds  Paid. 
—A  committee  appointed  for  the  purpose  on  August  12  made 
a  report  to  the  Board  of  Commissioners  of  the  city  of  Gal- 
veston that  in  their  opinion  there  was  no  valid  objection  to 
an  appropriation  by  the  board  of  a  sufficient  amount  from 
the  sewer-income  fund  to  cover  the  deficiency  in  the  fund 
provided  for  the  payment  of  the  interest  due  on  sewer  bonds 
issued  since  the  great  storm  of  1900.  The  report  was  adopted 
and  the  Treasurer  was  instructed  to  carry  out  its  provisions. 
As  stated  last  week,  the  interest  due  August  1  was  not  paid, 
as  the  interest  fund  was  short  some  $1,100  of  the  required 
amount,  and  there  was  some  uncertainty  as  to  whether  or 
not  this  sum  could  be  taken  from  seme  other  fund. 


Bond  Calls  and  Redemptions. 

Cameron,  Mo.— Bond  Call.— Bonds  Nos.  5  to  8,  inclusive, 
issued  Oct.  1,  1896,  were  called  for  payment  July  1,1902. 
Interest,  5%.    Denomination.  |5C0. 

Henry  County,  Mo. — Bond  Call.— Interest  ceased  July  1  on 
5-percent  bonds  Nos.  181  to  200,  each  #1,000,  dated  Sept.  1, 
1887. 

Jefferson  City,  Mo.— Bond  Call.— Five- per-cent  bonds  Nos. 
7  to  13,  inclusive,  each  $500,  dated  July  1,  1896,  ceased  to 
carry  interest  on  July  1,  having  been  called  for  payment  on 
that  date. 

New  Orleans,  La.— Premium  Bonds  Drawn. — The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  July  31,  1902,  this  being  the  one  hundred  and  sev- 
enth allotment :  Series  156,  249,  558,  616,  665,  928,  947,  1132, 
1472,  1580,  1832,  2008,  2177,  2215,  2707,  2716,  2743,  2968,  3341, 
3810,  4040,  4207,  4217,  4706,  5359,  5656,  6796,  5800,  5901,  6020, 
6107,  6414,  6423,  6680,  6732,  6796,  6821,  6933,  7150,  7730,  7941, 
8089,  8239,  8463,  8653,  8805,  9097,  9247.  9452,  9652.  Series  Nos. 
6734  to  lO.COO  were  never  issued.  These  bonds  have  been 
drawn  for  payment  Jan.  15,  1903. 

York  Haven  (Pa.)  School  District.— Bond  Call.—D.  R. 
Abel,  President  School  Board,  calls  for  payment  Sept.  1  at 
the  First  National  Bark  of  York  the  following  bonds  issued 
Sept.  1,  1896  :  Series  A,  Nos.  3  and  29;  Series  B,  Nos.  2,  4, 
10  and  13. 

Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Alliance,  Ohio.— Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  #6,000  4$ sanitary  sewer  bonds. 
Denomination,  $5C0.  Date,  Oct.  1,  1902.  Interest,  semi- 
annual.    Maturity,  $2,000  yearly. 

Ann  Arbor,  Mich.— Bonds  Defeated.— This  city  has  voted 
against  the  issuance  of  $25,000  bridge  and  street-repair  bonds. 

Berlin,  Wis. — Bond  Offering. — Subscriptions  will  be  re- 
ceived until  August  27  by  Henry  Morman,  City  Clerk,  for 
$10,000  %x/2i  funding  bonds.  Denomination,  $100.  Maturity, 
$1,000  yearly  on  Jan.  1  from  1904  to  1913,  inclusive. 

Binghamion,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceiveduatil  5p.m.,  Sept.  2,  by  I.  C.  Hull,  City  Clerk,  for$15,000 
8^0  library-site  bonds.  DeDominaMoo,  $3,000.  Date.  Sept.  1, 
1902.  Iaterest  semi  annually  at  the  City  Treasurer's  office. 
Maturity,  Sept.  1,  1938.  Bids  must  be  accompanied  by  cash, 
certified  check  or  New  York  draft,  payable  to  I.  C.  Hull, 
City  Clerk,  for  5%  of  par  value  of  bonds. 

Bowling  Ureen,  Ohio.— Bond  Sale.— On  August  5  the 
$11,500  4%  Summit  Street  improvement  bonds  described  in 
the  Chronicle  July  26  were  awarded  to  Reed,  Merry  &  Co. 
at  100-696.  Tne  $25,500  4%  Church  Street  bonds  offered  for 
sale  on  the  same  day  were  not  disposed  of. 

Bronxville  (Village),  Westchester  County,  N.  Y.—Bond 
Offering.— Proposals  will  be  received  until  8  P.  M  ,  Sept.  2, 
by  Frank  DiDemore,  Village  Clerk,  for  $21,000  sewer  bonds 
at  not  exceeding  5%  interest.  Denomination,  $1,000.  Date, 
Sept.  2,  1902.  Interest  semi  annually  at  the  Farmers'  Loan 
&  Trust  Co.,  New  York  City.  Maturity,  $1,000  yearly  on 
Sept.  1  from  1907  to  1927,  inclusive.  Authority,  Chapter 
414,  Laws  of  1897.  Certified  check  for  $500,  payable  to  Elias 
W.  Dusenberry,  Village  Treasurer,  required.  The  village 
has  no  bonded  or  floating  debt  at  present.  The  assessed  val 
nation  is  $1,400,000.  These  bonds  were  offered  on  Aug.  12, 
but  all  bids  received  at  that  time  were  rejected. 

Brook ville,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.m.,  Sept.  6,  by  the  Village  Council,  for  $24,- 
000  4%  water-works  bonds.  Denomination,  $1,000.  Date, 
Sept.  15,  1902.    Interest  semi-annually  in  Cincinnati.    Ma- 


turity, $1,000  .payable  10  years  after  date  and  $1,000  each 
year  thereafter.  Certified  cheek  for  $1,000  on  a  national 
bank,  payable  to  Ira  V.  Miller,  Village  Clerk,  required. 

Kurrillville,  R.  I. — Bonds  Re-authorized. — At  a  special 
town  meeting  held  August  9  tbe  $40,000  Z%%  40-year  gold 
refunding  bonds  awarded  on  July  15  to  Dennett,  Crane  & 
Blanchard  of  Boston  were  re -authorized.  It  seems  that  these 
bonds  were  originally  voted  last  spring  at  the  regular  finan- 
cial meeting  of  the  town  and  were  subsequently  sold,  as 
stated  above,  to  the  Boston  firm.  The  attorneys  for  the  pur- 
chasers, however,  were  unwilling  to  advise  tbe  acceptance 
of  tbe  bonds,  inasmuch  as  notice  that  the  bonds  were  to  be 
voted  upon  was  not  put  into  the  warrant  calling  the  regular 
meeting.  To  remove  all  doubts  a  special  election  was  held 
with  favorable  results. 

Canajnharie  (Town),  Montgomery  County,  N.  Y.—Bond 
Sale.— On  August  18  the  $30,000  Z%%  gold  bridge  bonds  de- 
scribed in  the  Chronicle  August  16,  in  conjunction  with  the 
$30,000  3^*  bridge  bonds  of  the  town  of  Palatine,  were 
awarded  to  Edmund  Seymour  &  Co.,  New  York,  at  100'078. 

Cincinnati,  Ohio.— Send  Offering.— Attention  is  called  to 

the  advertisement  elsewhere  in  this  Department  effering  for 

sale  $180,000  8}4%  library  bonds.    Proposals  for  these  bonds 

will  be  received  until  Sept.  9  by  the  Board  of  Trustees.    A 

full  description  of  the  bonds  and  the  terms  of  the  effering 

were  given  in  last  week's  Chronicle. 

Cle  Elnm,  Wash. — Bond  Election. — The  Council  has  passed 
an  ordinance  providing  for  a  special  election  to  vote  on  the 
issuance  of  #9,500  water  works  bonds. 

Cleveland,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until   12  m.,  September  15,  I  y  J.   P.    Madigan,   City 
Auditor,  for  tbn  following  boi.r's  : 
$5,000  i%  sewer-district  coupou  bonds,  dated  April  1,  1802.     Maturity,  April 

l.  mu. 
60,'  00  4%  sewer- district  coupon  bonds,  dated  Oct.  1.  1902.    Maturity,  Oct.  1, 

1912. 
100,0  0  4%  water- works  coupon  bonds,  dated  Sept.  1,   1902.    Maturity,  Sept.  1, 

1922. 
100.00C  4*  elevated-roadway  coupon  bonds,  dated  Oct.  1,1902.    Maturity,  Oct. 
],  1916. 
30.000  44  Walworth  Kun  Bridge  coupon  bonds,  dated  Oct.  1.  .1902.    Maturity, 
Oct.  1,  1915. 
222.000  4»  funded-debt  coupon  bonds,  dated  Oct.  1, 19' 2.  Matiuity,  Oct.l,  1912. 
1S5,i00  4*  cemetery  bonds,  dated  April  1,  1902.    Maturity,  April  1,  1927. 
100.COJ  41  market-house  bonds,  dated  April  1,  1902.    Maturity,  April  1,  1926. 

Denomination.  $1,000.  Interest  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  Cer- 
tified check  for  5%  of  the  amount  of  bonds  bid  for,  drawn  on 
a  national  bank  and  payable  to  the  "Treasurer  of  the  city  of 
Clevt-land,"  required. 

Continental,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived uotil  12  m.,  Sept,  1,  by  R.  W.  Kissell,  Village  Clerk, 
tor  $13,509  98  4 %%  South  Main  Street  improvement  bonds. 
Denomination,  $700,  except  one  for  $209  98.  Date,  Sept.  1, 
1902.  Interest  semiannually  at  Village  Treasurer's  office. 
Maturity,  $209  98  on  Nov.  1,  1907,  and  $700  semi-annually 
from  May  1,  1908,  to  and  including  May  1,  1917.  Authority, 
Sections  2703,  2704,  2705,  2706,  2707  and  2709,  Revised  Stat- 
utes of  Ohio.  Certified  check  on  the  Continental  Bank  or  a 
New  York  draft  for  5%  necessary.  Bidders  are  required  to 
furnish  blank  bonds. 

Contra  Costa  County,  Cal.— Bond  Election.— It  is  stated 
that  on  November  4  the  question  of  issuing  $161,000  bonds 
for  tbe  completion  of  the  court  house  will  be  submitted  to 
the  voters. 

Oa>  ton,  Ohio.— Bonds  Refused. — It  is  stated  that  the  $75,- 
000  Zy%%  garbage  bonds  awarded  on  July  7  to  Blodget,  Mer- 
ritt  &  Co.,  Boston,  have  been  refused  by  that  firm. 

Bunnell  (Minn.)  School  District. — Loan  Applied  For. — 
We  are  advised  tbat  this  district  has  applied  tor  a  loan  of 
$3,500  from  the  State  School  Fnnd  to  pay  cost  of  building  a 
school  house. 

Duquesne  (Pa.)  School  District. — Bond  Sale.—  This  dis- 
trict on  August  16  sold  an  issue  of  $8,000  4)4%  bonds,  dated 
July  1,  1902,  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  104. 

East  Whittier  School  District,  Los  Angeles  County,  Cal. 
—Bond  Sale.— An  issue  of  $14,000  East  Wnittier  School  Dis- 
trict bonds  was  awarded  to  the  Oakland  Bank  of  Savings  at 
108-93. 

Edgefield  County,  S.  C— Bond  Sale.— On  August  11  the 
$16,lu0  f>%  80-year  refunding  railroad-aid  bonds  of  Pickens 
Township  and  the  $13,800  5%  80-year  refunding  railroad-aid 
bonds  of  Wise  Township,  as  described  in  the  Chbonicle  of 
Aug.  2,  were  awarded  to  Feder,  Holzcnan  &  Co.,  Cincinnati. 

Eimira,  N.  Y.-Bond  Sale.-  On  August  18  the  $40,000 
bonds  described  in  last  week's  Chronicle  were  awarded  to 
tbe  Eimira  Trust  Co.  as  3*35  per  cents. 

Elmwood  Place,  Ohio.— Bond  Sale.— On  August  19  the 
$10,000  4%  10-j ear  refunding  bonds  described  in  the  Chron- 
icle July  26  were  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  101*  16. 

Eljria,  Ohio.— Bond  Sale.—  We  give  below  a  list  of  the 
bids  received  August  19  for  the  $9,500  5i  West  Bridge  Street 
improvement  bonds  and  the  $1,5U0  5%  West  Broad  Street  im- 
provement bonds :  gUMVI 

$9,600  |1500» 

West  Bridg  W.  Broad 

St  Bonds  St.  Bonds. 

W.  J.  Hayes  &  Sons,  Cleveland *9.i<4j  oo  $1,646  00 

Denlsou,  Prior  A  Co..  Cleveland >•  ,92ft  1)0  15*6  00 

Security  Savings  Bank       9,80  00  l,o35  00 

W.  R.  Toad  &  to.,  Cincinnati 9,805  00  

P.  S.  Briggs  &  Co.,  Cincinnati 9,80000  1,617  50 

State  Savings  Bank,  T.leao 9,7t!0(0  1,512  50 

F.L  fuller  &  Co.,  Cleveland K.735  00  

The  Lam.precht  Bros.  Co.,  Cleveland ' For  all,  $11,280 ' 

Seasongood  &  Mayer.  Cincinnati ' For  all,   11,220 ' 

For  description  of  bonds  eee  Chronicle  July  26. 
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Erie  County  (P.  0.  Bnflalo),  N.   Y.— Bond  Offerinp.-Pro- 

Eosals  will  re  received  until  11  a.  m.,  Sept.  4,  by  Wm,  H, 
►aniels,  County  Treasurer,  for  $75,000  3%%  Sixty-fifth  Regi- 
ment Armory  bonds.  Date,  Sept.  1,  1902.  Interest  payable 
Jan.  1  and  July  1  at  County  Treasurer's  office.  Maturity, 
$7,500  yearly  on  July  1  from  1903  to  1912,  inclusive.  Bonds 
are  authorized  by  Chapter  277,  Laws  of  1900,  and  are  issued 
pursuant  to  a  resolution  of  the  Board  of  Supervisors  adopted 
Aug.  5,  1902.  Accrued  interest  must  be  paid  by  the  pur- 
chaser. Bonds  will  be  ready  for  delivery  Oct.  1,  1902.  Cer- 
tified check  for  amount  not  named  in  advertisement  re- 
quired. 

Evansvllle,  Minn.— Bond  Sale.—  On  August  16  $6,500  .5* 
water  bonds  were  awarded  to  J.  J.  McCardy,  St.  Paui,  at 
100'785.    Following  are  the  bids  : 

J.  J.  McCardy.  St.  Paul $6,651  00  I  Kane  &  Co.,  Minneapolis $6,500  00 

8.  A.  Kean.  Chicago 6,50000| 

Denominations,  six  of  $1,000  each  and  one  of  $500.  Inter- 
est semi  annually  at  Village  Treasurer's  office.  Maturity, 
$1,000  yearly  from  Oct.  20,  1903,  to  Oct.  20, 1908,  inclusive, 
and  $500  due  Oct.  20,  1909. 

Eyota,  Minn.— Bonds  Defeated.— At  an  election  held  Aug- 
ust 9  the  question  of  issuing  $53,000  water  bonds  was  voted 
upon  and  defeated. 

Fulton  County  (P.  0.  Wauseon),  Ohio.— Bond  Sale.— On 
August  13  $40,000  5£  gravel-road  bonds  were  awarded  to 
Spitzer  &  Co.,  Toledo,  at  100-525.  Denomination,  $1,000. 
Date,  Sept.  1,  1902.  Interest  semi-annually  at  office  of  Treas- 
urer. Maturity,  $3,000  yearly  on  Jan.  1  and $2,000  yearly  on 
July  1  from  1904  to  1911,  inclusive. 

Weary  School  District,  Blaine  County,  Okla.— Bond  Sale. 
— On  August  4  the  $6,500  6%  20  year  bonds  descrioed  in  the 
Chronicle  August  2  were  awarded  to  John  Nuveen  &  Co., 
Chicago,  at  109. 

Golden,  Colo.— Bond  Offering. — Proposals  will  be  received 
until  8  P.  m.,  Sept.  2.  by  the  City  Clerk,  for  $100,000  5% 
water-works  bonds.  Date,  Dec.  1,  1902.  Interest  payable  at 
Kountze  Bros.,  New  York  City.  Maturity,  Dec.  1,  1917.  A 
deposit  of  $8,000  required. 

Greene  County  (P.  0.  Leakesville),  Miss.— Bond  Offering 
— Proposals  will  be  received  until  6  a.  m.,  Sept.  8,  by  Y.  D. 
Westerfield,  County  Treasurer,  for  $17,000  5%  bridge  bonds. 
Denomination,  $500.  Date,  Aug.  4,  1902.  Interest  annually 
at  Treasurer's  office.  Maturity,  Aug.  4,  1912;  optional  after 
Aug.  4,  1907.  Authority,  Sections  811  and  312,  Annotated 
Code  of  Mississippi,  1892.    Certified  oheck  for  $500  required. 

Gulfport,  Miss.— .Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p,  M.,  Sept.  2,  by  W.  L.  Ballenger,  Town  Clerk, 
for  $10,000  6%  special  school-improvement  bonds.  Maturity, 
20  years,  with  option  after  5  years. 

Hamilton,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m,,  September  6,  by  M.  O.  Burns,  City 
Clerk,  for  $30,000  4%  High  Street  assessment  bonds.  Denom- 
ination, $1,C00.  Date,  Sept.  6,  1902.  Interest  annually  at  the 
City  Treasurer's  office.  Maturity,  $3,000  yearly,  beginning 
Sept.  6,  1903.  Certified  check  for  $1,500  on  some  national 
bank  required. 

Hamilton  (Texas)  School  District.— Bonds  Registered.— 
The  State  Comptroller  on  August  15  registered  an  issue  of 
$5,000  bonds  of  this  district. 

Hawkesbury,  Ont.— Debentures  Voted. — We  are  advised 
that  this  town  on  August  4  voted  to  issue  $173,000  4%  deben- 
tures—$100,000  for  water  works,  $53,000  for  sewers  and  $20,- 
000  for  street  improvements.  The  water  and  sewer  deben- 
tures will  not  be  issued  until  Oct.  1,  1903,  and  the  street 
debentures  not  until  Dec.  1, 1908. 

Hazlehurst,  Miss.— Bond  Sale.— We  are  advised  that  the 
$5,000  additional  water  and  light  bonds  mentioned  in  the 
Chronicle  July  26  have  been  sold. 

Hendersonville,  N.  C—  Bond  Sale.— The  $35,000  5*  30  year 
bonds  voted  at  the  election  held  May  6  have  been  sold  to  C.  A. 
"Webb  &  Co. ,  Asheville,  at  par. 

Heron  Lake  (Minn.)  School  District.— Bond  Sale.— On 
August  15  the  $10,000  15-year  school  bonds  described  in  the 
Chronicle  July  26  were  awarded  to  C.  A.  Boalt  &  Co., 
Winona,  at  101  and  interest;for  4*^#  bonds.  Following  are 
the  bids : 

For  Hi  Per  Cents.  I  For  5  Per  Cents. 

C.  A.  Boalt  &  Co..  Winona. ..  .»10,100  00  |  Thos.  J.  Bolger  &  Co..  Chic.  ..$10,300  00 
N.  W.  Harris  &  Co.,  Chicago..*  10,311  00  |  First  Nat.  Bank.  Barnesvllle.  10,16100 

I  8.  A.  Kean,  Chicago 10,000  00 

*  Certified  check  said  to  be  conditional,  and  therefore  bid  was  rejected. 

Hicksville,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  August  25,  by  CarlM.  Hart,  Village  Clerk, 
for  $5,000  6$  road-improvement  bonds.  Denomination,  $1,000. 
Date,  Aug.  25,  1902.  Interest  March  1  and  September  1  at 
the  First  National  Bank  of  Hicksville.  Maturity,  $1,000 
yearly  on  August  25  from  1904  to  1908,  inclusive.  Author- 
ity, Section  2835,  Revised  Statutes  of  Ohio.  Bids  must  be 
accompanied  by  certified  check  for  $100,  payable  at  any  bank 
in  the  village  of  Hicksville. 

Highland  School  District,  Fresno  County,  Cal. — Bond 
Sale.— The  $2,000  6%  1-4-year  (serial)  gold  bonds  voted  at  an 
election  held  in  June  have  been  sold  to  the  Oakland  Bank  of 
Savings  at  102-80. 

H  olden  ville,  I.  T. — Bond  Election.— An  election  will  be 
held  in  this  city  to  vote  on  the  question  of  issuing  $10,000 
school-house  and  $25,000  water- works  bonds. 

Homestead,  Pa.— Bond  Sale.— On  August  18  the  $164,000 
4%  coupon  bonds  described  in  the  Chronicle  of  August  16 
were  awarded  to  C.  R.  Williams  &  Co.,  Pittsburg,  at  101-219 
and  accrued  interest.  Other  bidders  were  The  Lamprecht 
Bros.  Co.,  Cleveland,  100-644  and  accrued  interest,  and  also 
S.  A.  Kean,  Chicago,  101. 


N.  W.  Harris  &  Co.,  Chicaero..$27.826  00 

F.  M.  Mullin 27,020  00 

S.  A.  Kean.  Chicago 26.760  00 

Seasongood  &  Mayer,  Cincin.  26.625  00 
W.  J.  Hares  &  Sons,  Cleve.. .  26,392  00 


Jefferson  County,  Miss.— Bond  Offering. — Proposals  will 
be  received  until  12  M.,  Sept.  2,  by  J.  H.  McBride,  County 
Treasurer,  for  $30,000  5%  5-25-year  (optional)  bridge  and 
court-house  bonds.  Denomination,  $100.  Interest  annually 
at  the  Jefferson  County  Bank  of  Fayette. 

Jennings,  Calcasieu  Parish,  La. — Bonds  Re- awarded.— 
The  sale  of  the  $50,000  5%  bonds,  awarded  on  April  1  to  Chas. 
H.  Coffin,  of  Chicago,  was  never  consummated,  and  $45,000 
pf  the  bonds  have  now  been  disposed  of  to  F.  R.  Fulton  &Co., 
of  Chicago,  at  par. 

Kennan,  Wis. — Bond  Election. — An  election  will  be  held 
Aug.  25  to  vote  on  the  issuance  of  $3,000  road  bonds. 

Kirkwood,  St.  Louis  County,  Mo. — Bond  Sale.— On  Aug. 
18  the  $25,000  5%  20-year  water  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  111*304.    Following  are  the  bids  : 

Thompson,  Tenney  &  Craw- 
ford Co..  Chicago $28.857  60 

Wernee*  Dickman 26,037  60 

Donaldson  Bond  &  Stock  Co.  28,000  00 

Thos.  Bolger  &  Co 86,000  00 

Denlson,  Prior  &  Co.,  Cleve..  25,562  60 

For  description  of  bonds  see  Chronicle  Aug,  2,  p.  255. 

Enox  County  (P.O.  Yincennes),  Ind.— Bond  Offering.— C. 
A.  Weisert,  County  Treasurer,  will  sell  at  pubic  auction  at 
2  p.  m.  September  2,  $47,000  43^*'Washington  Township  free 
gravel  road  bonds.  Denomination,  $587  50.  Date,  Sept.  2, 
1902.  Interest,  May  15  and  November  15  at  the  National 
Park  Bank,  New  York  City.  Certified  check  for  $500  re- 
quired.   Bonds  run  through  a  period  of  20  years. 

La  Crosse,  Wis.- Bond  Sale.— On  August  4  $3,800  5%  street- 
improvement  bonds  were  awarded  to  the  State  Bank  of  La 
Crosse  at  101-005.  Denomination,  $380.  Date,  Aug.  10,  1902. 
Interest  semi  annually  at  City  Treasurer's  office.  These 
bonds  are  not  a  general  city  liability,  but  chargeable  against 
the  property,  and  are  payable  only  out  of  the  special  assess- 
ments made  upon  the  property  benefited. 

Lewisville  School  District,  Denton  County,  Texas.  —  De- 
scription of  Bonds.— We  &ve  advised  that  the  $3,500  achool- 
house  bonds  recently  voted  will  carry  6%  interest  and  will 
mature  in  ten  years,  subject  to  call  after  5  years.  Date  of 
sale  not  determined. 

Linn  County  (P.  O.  Marlon),  Iowa.— Bond  Offering.— Pro- 
posals will  be  received  until  1  p.  m.,  September  8,  by  Chas.  D. 
Carroll,  County  Treasurer,  for  $60,000  Z)4%  funding  bonds. 
Denomination,  $1,000.  Date,  Oct.  1, 1902.  Interest  semi-an- 
nually at  office  of  County  Treasurer.  Maturity,  Oct.  1, 1912; 
optional  after  Oct.  1,  1907.  Certified  check  for  $200,  payable 
to  County  Treasurer,  required.  The  taxable  value  (equal- 
ized) for  1901  was  $12,625,283.  This  issue  is  to  fund  all  the 
floating  indebtedness  of  the  county,  which  is  the  only  debt 
the  county  now  has.  There  is  no  litigation  pending  or  threat- 
ened affecting  the  validity  of  these  bonds  or  of  the  corporate 
existence  of  the  boundaries  of  said  county  or  the  title  of  its 
present  officials  to  their  respective  offices. 

Logan,  Utah. — Bond  Offering, — Proposals  will  be  received 
until  September  10  by  Hattie  Smith,  City  Recorder,  for  $65,- 
000  4t  gold  electric- light  bonds.  Maturity,  20  years;  op- 
tional after  10  years.    Authority,  election  held  July  11. 

Long  Branch  School  District  No.  85,  Monmouth  County, 
N.  J. — Bond  Offering.— Proposals  will  be  received  until  11 
A.  M.,  August  29,  by  the  Board  of  Education,  C.  Asa  Francis, 
Secretary,  for  $56,000  school-district  bonds.  Denomination, 
$1,000.  Of  these  bonds,  $19,000  will  be  dated  Sept.  1,19)2, 
and  will  mature  Sept.  1,  1912;  $19,000  dated  Jan.  1,  1903, 
will  mature  Jan.  1,  1923,  and  $18,000  dated  Jan.  1,  1903,  will 
mature  Jan.  1,  1933. 

Louisville,  Ohio.— Bond  Sale.— On  August  15  $5,000  5* 
street-improvement  bonds  were  awarded  to  J.  Keim  &  Son, 
Louisville,  at  101  and  all  expenses.    Following  are  the  bids  : 


J.  Kelm  &  Son,  Louisville , . . .  »$5,050  00 

P.  S.  Briggg*  Co..  Cincin 6,087  60 

W.  J.  Hayes  &  Sons.  Cleve. . . .  6,067  00 
R.  Kleybolte  &Co.. Cincin 5,055  00  | 


New  1st  Nat.  Bank,Colunibus.$6,052  60 
8tate  Sav.  Ban  k  Co.  Toledo. . .  6.089  00 
l.araprecht  Bros. Co., Cleve...  6,017  00 
8.  A.  Kean,  Chicago 6,000  00 


*  And  all  expenses. 

Denomination,  $1,000.  Date,  Aug.  15,  1902.  Interest  an- 
nually at  the  Louisville  Deposit  Bank.  Maturity,  $1,000 
yearly  on  August  15  from  1903  to  1907,  inclusive. 

Lnck  School  District  No.  3,  Polk  County,?  Wis.— Loan 
Negotiated.— This  district  has  borrowed  $2,250  from  the  State 
Land  Commissioners. 

Lugonia  School  District,  San  Bernardino  County,  Cal.— 
Bond  Election. — An  election  will  be  held  Sept.  2  to  vote  on 
the  question  of  issuing;$15,000  5%  6-20  year  (serial)  bonds  for 
a  school  house.     Denomination  of  bonds,  $1,000. 

Manchester,  Adams  County,  Ohio.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  Sept.  1,  by  S.  N.  Green- 
lee, Village  Clerk,  for  $8,000  5%  eleotric-light  bonds.  De- 
nomination, $500.  Date,  Sept.  1,  1902.  Interest  semi-annu- 
ally at  the  office  of  the  Corporation  Treasurer.  Maturity, 
$500  yearly  from  Sept.  1,  1913,  to  Sept.  1,  1928,  inclusive. 
Authority,  vote  of  306  for  and  63  against.  The  bonded  debt, 
including  this  issue,  is  $14,000.    Floating  debt,  $3,000. 

Marshall,  Mich.— Bond  Sale.-  On  August  18  the  $22,000 
4%  1-11-year  (serial)  refundingjbonds  described  in  the  Chron- 
icle Aug.  16  were  awarded  to  the  Commercial  Savings  Bank 
of  Marshall  at  101-068. 

Medina,  Ohio.— Bond  Sale.— On  August  16  the  $1,500  5* 
water-works  bonds  described  in  the  Chronicle  of  Aug.  2 
were  awarded  to  P.  S.  Briggs  &  Co,,  Cincinnati,  at  101*167 
and  accrued  interest.     Following  are  the  bids  : 

P.  8.  HrlBPs&Co..  Cincin 11.617  60  I  It.  Kleybolte  &  Co..  Cincin.... 11.600 00 

First  Nat.  Bank.  Barnesvllle..  1.516  00  |  State  Sav.  Bank  Co.,  Toledo..  1.606  26 

Memphis  School  District,  Saonders  County,  Neb.— Bond 
Sale, — As  a  matter  of  record,  we  note  the  sale  on  June  30  of 
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$1,500  5%  bonds  at  par  to  Mr.  Floyd  Sey bolt,  Cashier  of  the 
Bank  of  Memphis.  D.ite  of  bonds,  Jaly  1,  1902.  Interest,  an- 
nual.   Maturity,  July  1,  1907. 

Meridian,  Miss.— Bonds  Not  to  be  Issued  at  Present.— We 
are  advised  that  it  will  probably  be  some  months  before  the 
$150,000  bends  recently  voted  for  a  water  system  will  be 
placed  on  the  market.  Negotiations  are  now  in  progress  for 
the  purchase  of  the  present  water  plant,  and  if  these  fail,  our 
informant  adds,  a  new  plant  will  be  built. 

Millrale,  Pa.— Bonds  Voted.— By  a  vote  of  400  to  12  this 
borough  recently  authorized  $75,000  water  bonds.  It  will 
probably  be  a  month,  we  are  advised,  before  any  bonds  will 
be  issued. 

Millward  Township,  Minn.— Bond  Election.— An  election 
will  be  held  Aug.  27,  to  vote  on  the  question  of  issuing  $1,500 
1-6- year  (serial)  road  bonds.  Securities  for  this  purpose  have 
already  been  voted,  but  it  has  been  found  that,  owing  to 
error,  the  former  election  was  not  legal. 

Minneapolis,  Minn.— Bond  Offering.— Proposals  will  be 
received  until  10  a.  m.,  Sept.  5,  by  Committee  on  Ways 
and  Means,  care  of  Joshua  Rogers,  City  Comptroller,  for 
$250,000  3%i  water-works-improvement  bonds.  Denomina 
tion,  $1,000.  Date,  July  1,  1902.  Interest  semi-annually  at 
the  fiscal  agency  of  the  city  in  New  York.  Maturity,  July  1, 
1982.  Certified  check  for  2%  of  the  par  value  of  bonds  bid 
for,  payable  to  C.  S.  Hurlbert,  City  Treasurer,  required. 

Mitchell  County,  Texas.— Bonds  Approved. — The  Attor- 
ney-General on  August  15  approved  an  issue  of  $15,000  re- 
funding bridge  bonds. 

Montgomery  Township,  Montgomery  County,  Pa. — Bond 
Sale.— This  township  recently  sold  $11,000  4%  road- improve- 
ment bonds  to  the  Albertson  Trust  &  Safe  Deposit  Co.,  Nor- 
ristown.  Maturity,  $3,000  in  10  years,  $4,000  in  20  years  and 
$4,000  in  30  years. 

North  Milwaukee,  Wis. — Description  of  Bonds.— We  are 
advised  that  the  $30,000  water-works  bonds  recently  author- 
ized, as  stated  in  the  Chronicle  of  Aug.  16,  will  carry  5% 
interest,  payable  annually  at  office  of  Village  Treasurer. 
Maturity,  SI, 000  yearly  on  Nov.  1,  from  1907  to  1909,  in- 
clusive ;  $2,000  yearly  on  Nov.  1,  from  1910  to  1918,  inclusive  ; 
and  $3,000  yearly  on  Nov.  1,  from  1919  to  1921,  inclusive. 
Date  of  sale  not  determined. 

Oxford,  Ala.— Bond  Sale.— On  August  1  the  $6,000  6%  10-20- 
year  (optional)  gold  bonds  mentioned  in  the  Chronicle  July 
19  were  awarded  to  the  Trowbridge  &  Niver  Co.,  Chicago, 
at  100-666. 

Palatine  (Town),  Montgomery  County,  N.  Y.— Bond  Sale. 
—On  August  18  the  $30,000  3%%  geld  bridge  bonds  described 
in  the  Chronicle  Ang.  16,  in  conjunction  with  a  like  issue 
of  bonds  of  the  town  of  Cana  joharie,  were  awarded  to  Ed- 
mund Seymour  &  Co.,  New  York,  at  1C0-078. 

Passaic  Connty  (P.  O.  Paterson),  N.  J.— Bond  Offering.— 
Proposals  will  be  received  until  2  p  M.,  Sept.  2,  by  the  Board 
of  Chosen  Freeholders,  John  Blauvelt,  Chairman,  for  $75,- 
COO  4%  coupon  bridge-rebuilding  bonds.  Denomination, 
$1,000.  Date,  Sept.  1,  1902.  Interest,  March  1  and  Sept.  1 
at  the  First  National  Bank,  Paterson.  Maturity,  Sept.  1, 
1917.  Authority,  "an  Act  in  relation  to  county  expendi 
tures"  approved  April  2,  1878.  Certified  check  of  \%  re- 
quired. The  assessed  valuation  of  Passaic  County  property 
is  reported  as  upwards  of  $71,500,000.  The  bonded  debt  of 
the  county  amounts  to  $621,000. 

Paulding  County,  Ohio. — Bond  Offering.— Proposals  will 
be  received  until  3  p.  m.,  Sept.  8,  by  Allen  Bybee,  County 
Auditor,  for  the  $20,000  5%'  bridge  bonds  originally  advertised 
for  sale  on  Aug.  12.  Authority,  8ections  871,  872  and 
2884a,  Revised  Statutes  of  Ohio.  Denomination,  $1,000. 
Date,  Aug.  1,  1902.  Interest  semi-annually  at  the  office  of 
the  Cocnty  Treasurer.  Maturity,  $2,000  yearly  on  Ang.  1 
from  1909  to  1918,  inclusive.  Certified  check  or  certificate 
of  deposit  for  $500  on  some  tank  in  Paulding  rf  quired.  Bids 
to  be  unconditional.  Purchaser  required  to  furnish  blank 
bonds. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $84,400  5*  pike  bonds  as  follows  : 

146,000  6<  Nirdeville  Pike  bonds  of  $1. COO  each.    Maturity,  yearly  on  Sept.  1, 

$7,000  in  1903, 19u6  and  1809.  and  $6,000  in  1904,  1906,  1907  and  190S. 
16,000  5jf  Reeb  Pike  bonds  of  $1,000  each.    Maturity.  $2,000  yearly  on  Sept.  1 

from  1903  to  1909,  inclusive,  except  in  1906.  when  $3.(j0O  will  mature. 
9,400  6*  Hubbard  Pike  bonds,  nine  bonds  of  f  1,000  and  one  of  $*U0.    Matu- 

ilty,  $1,400  on  Sept.  1. 1903,  and  $1,000  searlyon  Sept.  1  from  1904  to 
,_  1909.  inclusive,  except  in  1906  and  in  1909,  when  $2,000  will  mature. 

16,000  5*  Museellman  Plfce  bonds  of  $1,000  each.    Maturity,  $1,000  yearly  on 

Sept.  1  frim  1903  to  1909,  inclusive,  except  in  1900,  when  $3,000  will 

mature. 

Authority,  Section  4846,  Revised  Statutes  of  Ohio.  Inter- 
est, semi- annual.  Certified  check  for  $1,000  required.  Bids 
to  be  unconditional.    Purchaser  to  furnish  blank  bonds. 

Peabody,  Mass.— Bond  Sale.— On  August  14  the  $95,000 
%%%  1-19-year  (serial)  school  bonds  were  awarded  (as  stated 
last  week)  to  R.  L.  Day  &  Co.  and  Merrill,  Oldham  &  Co. 
at  101-079.    The  bids  received  were  as  follows  : 

5*  ^Da£,<!LCo--  ^cStork 101*079  Denison.  Prior  &  Co..  Boston  ..100622 

SeJ™'.*01dham  &Co ..Boston.. 101-079  Dennett,   Crane  &   Blanchard. 

N.W.Harris*  Co..  Boston 101-076       Boston 100-473 

Mason,  Lewis* Co..  Boston 100-95      Estabrook  &  Co..  Boston 100-16 

Blodget,Merritt& Co.,  Boston..  100-65      8.  A.  Kean,  Chicago 100-ce 

For  further  description  see  Chronicle  Aug.  9,  p.  305. 

Peoria  Township,  111.— Bonds  to  be  hsued  —This  town- 
ship (J.  C.  Lindsay,  Clerk,)  will  advertise  for  sale  some  time 
next  month  an  issue  of  166,000  %%%  refunding  AtlaLtic  & 
Decatur  RR.  bonds.  Authority,  vote  of  5,655  for  to  1,145 
against  at  recent  spring  election.  Denomination,  $1,000.  In- 
terest, semi-annual.  The  bonded  debt  of  the  township,  in- 
cluding this  issue,  will  be  $116,000. 


Pipestone,  Minn.— No  Bond  Election.— We  are  advised 
that  the  election  to  vote  on  the  issuance  of  $25,000  water 
bonds  was  not  held  on  August  12,  the  date  reported  to  have 
been  set  for  that  purpose,  and  that  the  matter  has  teen  in- 
definitely postponed. 

Poineroy,  Garfield  County,  Wash.— Bonds  Voted. — This 
place  on  August  4  voted  to  issue  $26,500  gold  water-works 
bonds.  These  bonds  are  a  lien  against  the  water  system 
only,  and  90#  of  the  water  revenue  is  placed  in  the  sinking 
fund  to  provide  for  their  payment.    Date  of  sale  not  fixed. 

Portland,  Ore. — Bond  Sale.—  On  August  11  this  city  sold 
$11,800  6$  1-10-year  (optional)  street-improvemont  bonds, 
part  to  the  United  States  National  Bank  at  103>£  and  part  to 
Abe  Tichner  at  105. 

Quincy,  Mass.— Bond  Sate.— An  issue  of  $60,000  $%%  1-40- 
year  (serial)  sewer  bonds  has  been  awarded  to  R.  L.  Day  & 
Co.,  Boston,  at  101917.     Following  are  the  bids  : 

R.L.  Day&Co.,  Boston 10V917  I  Blodget,  Merritt  &  Co.,  Boston..  101-31 

N.  W.  Harris  &  Co.,  Boston 101*626  |  Merrill,  Oldham  *  Co.,  Boston..  100-468 

Date,  July  1,  1902.    Interest,  Jan.  1  and  July  1. 

Redlands,  Cal.— Bonds  He-awarded.— The  $50,000  4%% 
1-40-year  (serial)  gold  street  bonds  awarded  on  July  2  to  the 
Oakland  Bank  of  Savings  at  105-80  have  been  re-awarded 
to  N.  W.  Harris  &  Co.,  Chicago  (the  second  highest  bidder 
at  the  original  sale),  at  their  bid  of  104'50.1 

Roncererte,  W.  Ya.— Bonds  Re- awarded. — We  are  ad- 
vised that  the  sale  of  the  $18,000  5%  10  30- year  (optional) 
water  and  sewer  bonds  awarded  on  July  5  to  S.  A.  Kean  of 
Chicago  was  never  consummated,  and  that  the  bonds  were 
recently  sold  to  the  State  at  par.  They  are  dated  Aug.  1, 
1902. 

Kushford,  Minn.— Bond  Sale.— On  August  15  the  $7,000  4% 
4-10- year  (serial)  electric-light  bonds  described  in  the  Chron- 
icle July  26  were  awarded  to  the  Bank  of  Rushford  at  par 
and  accrued  interest.  Bids  were  also  received  from  Thomp- 
son, Tenney  &  Crawford  Co.,  Chicago,  and  from  Kane  & 
Co.,  Minneapolis. 

St.  Francisville,  La.— Bonds  Voted.— The  issuance  of  $10,- 
000  5%  20- year  water  and  electric- light  bonds  was  authorized 
at  the  election  held  Aug.  12,  1902. 

Salem,  Ohio.— Bond  Offering.— Proposals  will  be  received 

until  12  m.,  September  10,  by  Geo.  Holmes,  City  Clerk,  for 

the  following  bonds  : 

$1,600  b%  1-5-year  (serial)  East;  Fifth  Street  sewer  bonds,  In  denomination  of 
$300. 
800  5%  1-5-year  (serial)  Vine  Street  sewer  bonds,  in  denomination  of  $160. 
2,000  b%  1-6-year  (serial)  East  Seventh  Street  sewer  bonds,  in  dencminatlon 
of  $tu0. 

Date  of  bonds,  Sept.  1,  1902.  Interest,  annual.  A  draft  for 
$100  must  accompany  bids  for  each  issue. 

Sandusky,  Ohio.— Description  of  Bonds.— The  $45,000  bonds 
recently  authorized  by  the  City  Council  for  the  purchase  of 
certain  real  estate  for  the  construction  of  wharves  and  land- 
ings and  the  improvement  of  the  water  front  will  be  issued 
in  denomination  of  $1,000,  dated  Sept.  1,  1902.  Interest,  at 
the  rate  of  4%,  will  be  payable  semi-annually.  Maturity, 
$5,000  yearly  on  Sept.  1  from  1917  to  1925,  inclusive.  Au- 
thority, Sections  2835  and  2836,  Revised  Statutes  of  Ohio. 

San  ford,  Me. — Bonds  Authorized. — The  issuance  of  $25,000 
^>Y2%  school  house  bonds  has  been  authorized.  Securities  are 
to  mature  $1,000  yearly,  beginning  in  1905. 

San  Saba  County,  Texas.— Bonds  Approved.— The  Attor- 
ney General  on  Aug.  13  approved  an  issue  of  $5,000  bridge 
bonds. 

Saratoga  Springs,  N.  T.—  Bond  Sale.— On  Aug.  19  $50,000 
4%  sewer  and  water  bonds  were  awarded,  $45,000  to  Edmund 
Seymour  &  Co.,  New  York  City,  and  $5,000  to  L.  W.  James, 
Saratoga.  The  premium  aggregated  $1,007  30.  Denomina- 
tion, $500.  Interest  semi-annually  March  1  and  Sept.  1.  Ma- 
turity, $10,000  yearly  on  Sept.  1  from  1917  to  1921,  inclusive. 
Authority,  Chapter  400  of  the  Laws  of  1903, 

Schodack  Union  Free  School  District  No.  10  (P.  O.  Cas- 
tleton),  N.  Y.— Bond  Sale.— This  district  recently  sold  $4,000 
4%  l-8->ear  (serial)  school  bonds  to  Isaac  W.  Sherrill,  Pough- 
keepsie,  at  100*21.     Denomination,  $500. 

Shenandoah,  Va.— No  Bond  Election. — It  has  been  found 
that  a  water  system  will  cost  more  than  the  city  can  borrow 
under  the  law,  and  the  contemplated  election  to  vote  bonds 
for  the  purpose  will  therefore  not  be  held. 

Smith's  Falls,  Out.— Debentures  Not  Sold.— We  are  ad- 
vised that  the  $43,162  4%  debentures  offered  for  sale  on  Aug- 
ust 16  have  not  yet  been  disposed  of,  but  that  negotiatiois  to 
that  end  are  now  under  way. 

South  Bend,  Ind.— Bond  Sale.— On  August  15  $8,500  and 
$13,500  Z%%  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  100-27  and  accrued  interest ;^also  cost  of  print- 
ing bonds.     Following  are  the  bids  : 

Denison.  Prior  &  Co..  Cleve.. $22,059  40  I  N.  W.  Harris  &  Co.,  Chicago. $22,000  00 
E.  M.Campbell  &  Co.. lud'lls.  22,052  00  |  S.  A.  Kean.  Chicago -.'2.000 00 

Date.  Sept.  1,   1902.    Interest  semi-annually  at  National 
Park  Bank,  New  York.     Maturity,  Sept.  1,  1912. 
South  Sharon  (Pa.)  School   District.— Bond  Sale.-On 

Dick 

oids: 

Dick  Bros.  &  Co..  Phila $39,781  00  I  F.  T.  Harrington *R9,t04  0O 

W.  R.  Todd  &  Co.,  Clncln....  39,7(>0fc0    Uenison.  Prior  &  Co.,  Clsve..  :  0  610  00 
Lamprecht  Bros.Co.,Cieve..  89.6S1-.66  I  S.  A.  Kean,  Chicago .y.tlOGO 

Denomination,  $500.  Date,  Aug.  1,  1902,  Interest  semi- 
annually at  Colonial  Trust  Co.,  South  Sharon.  Maturity, 
$5,000  on  Aug.  1,  1907;  $5,000  Aug.  1,  1912;  $7,000  Auer.  1, 
1917;  $10,000  Aug.  1,  1922,  and  $12,500  Aug.  1,  1927.  The 
small  debt  of  the  School  Board  will  be  lifted  by  this  loan  and 
the  balance  used  to  construct  a  new  building.  Assessed  valu- 
ation of  real  estate,  $1,988,335. 


August  15  $39,500  4%%  school  bonds  were  awarded  to 
Bros.  &  Co.  at  100-585  and  interest.     Following  are  the* 
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Springfield,  Ohio.— Bond  Sale.— On  Angnst  5  an  issue  of 
$7,500  4%  9  year  hospital  bonds  was  awarded  to  the  Spring- 
field Savings  Society  at  102-893. 

Stanford  (Ky.)  School  District.— Bids  Rejected.— All  bids 
received  on  August  12  for  the  $6,000  6  per  cent  school 
bonds  described  in  the  Chronicle  August  9,  1902,  were  re- 
jected. 

Sulphur  Springs,  Texas.— Bonds  Voted.— Bond  Offer- 
ing.—This  town  recently  voted  to  issue  $20,000  4%  20  40-year 
(optional)  water  works  improvement  bonds.  Denomination, 
$500.  Date,  Aug.  1,  1902.  Interest  payable  at  the  Hanover 
National  Bank,  New  York  City.  Proposals,  we  are  advised, 
will  be  received  at  anytime  tor  these  bonds;  the  time  for 
final  closing,  however,  has  not  yet  been  fixed. 

Tarentnm,  Pa.— Bonds  Proposed.— The  issuance  of  $33,000 
bonds  to  take  np  the  floating  debt  is  being  considered. 

Tiffin,  Ohio.— Bond  Sale.-  On  August  15  the  $12,600  4%  10- 
year  rtfnndmg  bonds  depoiibed  in  the  Chronicle  of  July  26 
were  awarded  to  the  Tiffin  Savings  Bank,  Tiffin,  at  102082. 
Following  are  the  bids  : 


Tiffin  Sav.  Bank,  TlffiD $12  760  26 

Commercial  Bank,  Tiffin 12.629  do 

Tiffin  Nat.  Bank,  Tiffin 12  628  80 


R.  KJeybolte  &  Co..  Clncln...  112,686  oo 
Lamprecht  Bros.  Co.,  Cleve.  12.627  00 
W.J.  Hayes*  Sons,  Cleve...  12.606  00 


Tonawanda,  N.  Y.— Bond  Election,— An  election  will  be 
held  September  4  to  vote  on  the  question  ot  issuing  $30,000 
water  bonds. 

Troy,  N.  Y.— Bond  Offering.— Propo=als  will  be  received 
until  12  m,  August  29,  by  Le  Roy  Rickerson,  City  Comp- 
troller, for  $578.125  33  3hi%  additional  water- worts  bonds. 
Denomination,  $1,000.  Date,  July  1,  1902.  Intere&t  semi- 
annually in  New  York  City.  Maturity,  $15,000  in  1916;  $25,- 
000  in  each  of  the  years  1917,  1918  and  1935;  $20,000  in  1919 
and  also  in  1920;  $30,000  in  each  of  the  years  1921,  1925,  1926, 
1927,  1928  and  1929;  $40,000  in  each  of  the  years  1922,  1923, 
1931,  1932  and  1933;  $35,000  in  1930;  $83,125  33  in  1936.  Au 
thcrity,  Chapter  576,  Laws  of  1898,  as  amended  by  Chapter 
435,  Laws  of  1894,  and  Chapter  370,  Laws  of  1900.  Certified 
check  for  1%  required. 

Utah.— Temporary  Loan.— The  State  Bank  has  borrowed 
temporarily  from  the  National  Park  Bank  ot  New  York  City 
the  sum  of  $50,0t0  at,  Zyz%  interest.  Loan  was  made  in  an- 
ticipation of  the  collection  of  taxes. 


Tancouver  (Wash.)  School  District.— Bonds  Voted.— This 
district  on  Aug.  4  authorized  the  issuance  of  $22,000  high- 
school-building  bonds. 

Vicksbnrg,  Miss.— Bond  fate.— All  bids  received  August  11 
for  the  $50,(j00  h%  city-hall  bonds  were  rejected,  and  the  bonds 
were  awaidtd  en  August  14  to  John  Nuveen  &  Co.  of  Chi- 
cago, at  p8r,  less  $496  for  expenses  and  blank  bonds,  the  bid 
beirjg  for  4~%%  securities. 

Whco,  Texas.— Bonds  Authorized— Tbe  City  Council  has 
authorized  the  iesuaice  of  $2(0,000  bonds  for  the  purchase 
or  the  building  of  a  water-worhs  system. 

Waterloo,  Iowa. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  §50,000  5$  sewer  bonds.  De- 
nomination, $500.  Date,  Nov.  1,  1902.  Interest  semi  annu- 
ally at  the  Park  National  Bank,  New  York  City.  Maturity, 
$7  000  May  1,  1904,  and  $8,000  yearly  on  May  1  in  1905  and  in 
1906  and  $9,000  on  May  1  in  the  years  1907,  1908  and  1909. 
These  bonds  will  not  be  sold  until  some  time  in  November. 

Wankegan  (111.)  School  District.— Bond  Sale.— The   $40, 
000  4%  1-10-year  (serial)   school    bonds  mentioned   in   the 
Chronicle  April  19  have  been  sold  at  private  sale  to  the 
First  National  Bank  of  Waukegan. 

Westerville,  Ohio.— No  Bonds  to  be  Issued.— -We  are  ad- 
vised  that  the  reports  going  the  rounds  that  this  village  pro- 
poses to  issue  $10,000  water  bonds  are  incorrect. 

Westfield  Union  Free  School  District,  Chautauqua 
County,  N.  Y.— Bond  Offering.— Proposals  will  be  recived 
until  8  p.m.,  Sept.  2,  by  Grant  S.  Flagler,  Clerk  Board  of 
Education  (P.  O.  Westfield),  for  $6,000  4%  registered  school 
bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1902.  Inter- 
est, January  1  and  July  1.  Maturity,  $1,000  yearly  on  Jan- 
uary 1  from  1905  to  1910,  inclusive. 

The  official  notice  of  this  bond  offering^will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

West  Orange  (N.  J.)  School  District—  Bond  Offering.— 
Proposals  will  be  received  until  8  P.  m.,  September  2,  by  O. 
E.  Freeman,  Clerk,  for  $10,000  4%  gold  coupon  Pleasantdale 
school  bonds.  Date,  Aug.  1,  1902.  Denomir  at  ion,  $1,000. 
Interest  payable  semi-annually.     Maturity,   $5  000  Feb.  1, 


NE\^l^ANS. 

^180,000 
PUBLIC    LIBRARY    BONDS 

of  the 

School  District  of 

CINCINNATI,  OHIO. 

Sealed  proposals  will  be  received  by  theBiurd  of 
Trustees  of  the  Public  Library  of  the  -cbool  District 
Of  Cincinnati,  Ohio,  on  SEPTEMBER  9.  1902,  at  U 
11.,  at  the  office  of  said  Trustees  in  said  city,  lor  the 
purchase  of  the  whole  or  any  part  of  one  hundred 
and  eighty  thousand  dollars  of  bonds  to  be  Issued 
by  said  board  under  an  Act  of  the  General  Assembly 
of  Ohio,  passed  May  9, 1902,  entitled  "Au  Act  to  en- 
able the  Board  of  Trustees  of  the  Public  Library  of 
the  School  District  of  Cincinnati  to  receive  donations 
in  the  Interest  of  said  library;  to  establish  branch 
libraries,  and  to  issue  bonds  for  the  pu  rchase  of  sites 
therefor  and  to  levy  a  tax  for  the  payment  of  Inter- 
est, provide  for  a  sinking  fund  and  final  valuation  of 
said  bonds." 

The  said  bonds  are  to  be  issued  and  sold  by  the 
said  Trustees  in  order  to  enable  them  to  carry  out 
the  provisions  of  the  donation  of  Andrew  Carnegie, 
Esq.,  for  the  erection  of  branch  libraries  In  said 
school  district,  which  donation  was  conditioned 
upon  the  said  board  furnishing  the  sites  therefor 
and  applying  annually  a  sum  lor  the  support  and 
maintenance  of  same.  The  Trustees  being  able  from 
their  present  resources  to  support  the  said  branches, 
as  required,  the  legislation  referred  to  was  obtained 
from  the  Seventy  flftu  General  Assembly  of  Ohio  as 
above  set  forth  r.r  the  purpose  of  enabling  them  to 
provide  said  sites. 

The  said  bonds  will  be  issued  In  registered  or  cou- 
pon form  and  in  such  amounts  as  the  purchaser  may 
desire.  They  wil  be  da  ed  October  1st,  1902,  will  be 
payable  in  flity  and  redeemable  in  thirty  years  from 
date  of  issue;  will  bear  interest,  payable  semi-an- 
nually, at  the  rate  of  three  and  one  half  per  centum 
per  annum,  and  will  be  made  payable,  both  as  to 
principal  and  interest,  at  the  Atlas  National  Bank, 
Cincinnati,  Ohio. 

The  pavmfnt  of  the  interest  and  principal  of  said 
bonds  will  be  provided  for  by  a  tax  to  be  annually 
levied  by  said  Board  of  Trustees,  certified  under  said 
Act  of  the  General  Assembly,  and  placed  upon  the 
taxable  property  of  said  school  district,  which  in- 
cludes the  City  of  Cincinnati  and  the  territory  there- 
to attached  for  school  purposes. 

The  board  reserves  the  right  to  reject  any  or  all 
bids.  Bidders  must  accompany  their  bids  with  a 
certified  check  to  the  order  of  the  said  Trustees  for 
6  per  cent  of  the  amount  of  the  bonds  they  offer  to 
purchase. 

Bids  will  be  Indorsed  "Bids  for  Public  Library 
Bonds'  'and  will  be  addressed  to  the  "Board  of  Trus- 
tees of  the  Public  Library  of  the  School  District  of 
Cincinnati,  Ohio." 

A  circular  of  information  regarding  the  issue  and 
sale  ot  said  bonds  may  be  had  of  the  Trustees  upon 
request. 

Cincinnati,  August  11. 1902. 

THE  BOARD  OF  TRUSTEES  OF  THE  PUBLIC 
LIBRARY  OF  THE  SCHOOL  DISTRICT  Of 
CINCINNATI. 

By  Dbausin  WTJLSIN,  President. 


NEW    LOANS. 


#6,000 
UNION  FREE  DISTRICT  No.  1, 

WESTFIELD,  NEW  YORK, 

SCHOOL   BONDS. 

Sealed  bids  will  be  received  by  the  Board  of  Edu- 
cation of  Union  Free  School  District  No.  1,  of  the 
Town  of  Westfield.  Toun'y  of  Chautauqua,  and 
State  of  New  York,  until  THREE  P.  M  ,  SEPTEM- 
BER 2D,  1902,  for  the  sale  of  any  part  of 
Reg  :-tered  Scoool  Bonds  of  said  District.  Denomi- 
nation $1,000  each,  dated  September  1st.  1M02,  and 
payable  as  follows:  $1,00j  on  January  1st,  19J5and 
ll.Oi'O  on  Jauunry  1st  of  each  year  thereafter  until 
the  whole  amount  is  paid,  with  interest  at  the  rate 
of  four  per  cent  per  annum,  payable  semi  annually 
(January  and  July) 

Inquiries  and  prnprosal*  should  be  directed  to 
I ;  RANT  S.  FLAGLER. 

Clerk,  ISo.tni  of  Education. 
Wes.fleld,  N.  Y. 


MUNICIPAL 

AND 

Public   Service  CorporatioD 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Oenver.  San  Fr«nrim«». 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

36  N ASSAD  STREET,  NEW  YORK. 


8TATE,  CITY  &  RAILROAD  BONDS. 


INVESTMENTS. 
MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON. 

Monadnock  Building.  60  Devonshire  Su 

MUNICIPAL        n^urNo 
RAILROAD  BONDS. 

CORPORATION 

Choice    laanea. 

Street    Railway   and  t»as  Companies. 

I,IST   ON    APPLICATION. 


FARS0N,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

SPECIAL  OFFERING. 

$8,000  Albion,  Neb..  4s  to  net  4*. 
4,500  Randolph,  Neb.,  5s  to  net  4H%. 
6,000  Monroe,  Iowa,  5s  to  net  4*. 
3,907  Bloomfleld,  Neb.   3*  to  net  4K*. 
And  other  Bonds. 
Additional  information  on  application. 

Chas.  S.  Kidder  &  Co.. 

184  I.n  Salle  Street,  CHICAGO. 

1.  &VUOX&  M>tnACLzx  Sc  ©0., 

523  Western  Union  Building, 

Cbicaoo,  Illinois. 


BONDS 


The  cheapest  that  are  good;  the  best  at  the  price- 

AND    STOCK 
CERTIFICATES 

partly  lithographed  and  partly  printed  ;   flnKhrd  In  a  few 

il ■  >  s  t    h(tntl»ome  design*  ;    OMUl  H  *>e«n  t*  be 

appreciated",     friend  for  Mmpteta 

ALBERT  J3.  KING  .Sc  CO., 

InicriTiT.   and    Lllbui;riipli«'n., 
(Telephone  I'oBOrctlon.  101  Mllllam  SI.,  N.w  York. 


AUGUST  23,  1902.1 
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1923,  and  $5,000  Ft b.  1,  1924.  Bonds  will  be  delivered  on 
Sept.  15.  Purvhisers  mu9t  state  the  price  they  will  pay,  as  of 
Aug".  1.  w'th  the  understanding  that  they  pay  in  addition 
accrued  interest  to  date  of  delivery. 

West  Point,  Ga.— Bond  Sale.—  On  August  20  $10,000  4% 
water-works  bonds  were  awarded  to  W.  W.  Wisdom,  La 
Grange,  at  97^.  A  bid  was  also  received  from  John  W. 
Dickey,  who  ottered  94  for  the  bonds.  Denomination,  $1,000. 
Interest  semi  annually  at  Clerk  and  Treasurer's  office.  Ma- 
turity, 30  years. 

TVneeliug,  W.  T&.-Bond  Sale.— On  Angust  14  the  $202,200 
^refunding  bonds  described  in  the  Chronicle  July  26  were 
awarded  as  follows,  the  average  price  being  102  09  : 

Louis  F.  Stefel  (Series  "A."  $59.202) 104-90 

Center  Wheeling  Savings  Bank  (Series  "  O,"  $6,000) 104-10 

jobn  Q.  H  ffman  &  Suns  <o.  (Series  "P." $1.000. and  Series  "K."  $2,000,).  108-6P6 

German  Fire  Insurance  Co.  (Seieg  "B,"  "C"  and  "D,"  $18,000,) 102-00 

Sophia  Oppenheimer  iSeries  "M"  and  "N."  $12,000.) 10P50 

N.  W.  Harris  a  Co.  (remaining  bonds  $105,000) 10051 

Besides  the  above,  S<ra9ongood  &  Mayer  offered  $202,500 
for  the  bonds  and  Dtnison,  Prior  &  Co.,  Cleveland,  and 
White  &  White  of  Wheeling  $203,171  for  the  same.  Bids  of 
par  from  the  State  of  Weft  Virginia  and  S.  A.  Kean  of  Chi- 
cago were  not  considered,  it  is  stated,  as  they  were  not 
accompanied  by  a  certified  check. 

White  PlaiuB,  N.  Y.— Bond  Sale.— On  August  18  the  $11.- 
000  4$  current-indebtedness  bonds  described  in  the  Chroni- 
cle of  Angust  16  were  awarded  to  O'Connor  &  Kahler,  New 
York  City,  at  102-0&2  and  acerued  interest. 

Whittler  School  District,  Los  Angeles  County,  Cal. — 
Bona  Sate.— An  issue  of  $12,000  Whlttier  School  District 
bonds  was  awarded  to  the  Oakland  Bank  of  Savings  at  103-50. 

Winnsboro,  8.  C— Bond  Sale.— On  August  15  the  $10,000 
A%%  20-40  y^ar  (optional)  electric- light  bonds  described  in 
the  Chronicle  August  9  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  par.  A  bid  was  also  received  from  S.  A. 
Kean  of  Chicago  of  par,  lees  2%  for  preparing  the  bonds,  etc. 
In  reporting  this  sale  our  informant  adds  that  he  thinks  that 
other  bids  were  delayed,  owing  to  the  excessive  rain  on 
August  14  causing  a  washout  on  the  railroad  above  Winns- 
boro. 

Wortham  Independent  School  District,  Freestone  Co., 
Texas.— Bond  8a le.— The  $6,000  5%  school-district  bonds  re- 
cently registered  have  been  sold  to  W.  J.  &  H.  N.  Swain  of 


Anstin  at  par.     Denomination,  $500.     Interest,  semi  annual. 
Maturity,  July  1,  1922;  optional  after  July  1,  1912. 

Wylie  Independent  School  District,  Collin  County,  Tex. 
—Bond  Sale.-  On  Angust  16  the  State  Board  of  Education 
purchased  the  $8,200  '&%%  10-20  year  (optional)  school-house 
bonds  described  in  the  Chronicle  August  2. 

Tazoo  City,  Miss.— Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  M.,  Sept.  8,  by  Board  of  Mayor  and  Alder- 
man, for  $175,000  5$  water-works,  electric-light  and  sewer- 
age bonds.  Denomination,  $500.  Interest.  January  1  and 
July  1.  Maturity,  20  years;  optional  after  5  years.  Certified 
check  for  6£,  payable  to  E.  J.  Poursine,  City  Clerk,  required. 

lookers,  N.  Y.— Bond  Sal*.— On  August  16  the  $8,000  4% 
assessment  boi  ds  maturing  Feb.  1,  1904,  and  the  $4  452  80  4% 
emergenoy  bonds  maturing  July  15,  1903.  were  awarded  to 
the  Yonkers  Water  Board  at  100*70  and  100-12.  respectively. 
A  bid  of  1CO'09  was  made  for  the  bonds  by  the  Yonkers  Sav- 
ings Bank.  For  description  of  bonds  see  Chronicle  Aug.  16, 
p.  359. 

Yonngstown,  Ohio.— Bond  Offering,— Proposals  will  be  re- 
ceived until  2  p.  m.,  Aug.  30,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

$550  6%  Front  Street  sewer 'bonds,  maturing  one  bond  of  $110  yearly  on  Oct.  1 

from  1904  to  lwo».  Inclusive. 
9(0  6%  Shelby  Street  G.  an<l  C.  No  1  bonds,  maturing  one  bond  of  $180  yearly 

on  Oct.  1  from  1904  to  M>«,  inclusive. 
476  6%  Shelby  Street  Q.  and  C.  No.  n  bonds,  maturing  one  bond  of  f  1C0  yearly 
on  Oct.  1  from  190*  to  1907,  inclusive,  and  $76  on  Oct.  J,  1913. 

Bonds  are  dated  Sept.  8,  1902.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Sept.  8, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  2%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 

Yonngstown  (Ohio)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  September  1,  by  the 
Board  of  Education— W.  N.  Ashbaugb,  Clerk— for  $38,000  4% 
sohool  bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1902. 
Interest  semi-annuallv  at  City  Treasurer's  office.  Maturity, 
$10,000  Sept.  1, 1911;  $10,000  Sept.  1, 1912;  $9,000  Sept.  1, 1913, 
and  $9,000  Sept.  1,  1914.  Authority,  Section  3994,  Revised 
Statutes.  Certified  check  for  10$  of  the  amount  of  issue 
required. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  In<l. 


FOR   MALE,    HIGH-GRADE 
MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

Oli  est  Bond  House  in  Indiana. 
Prices  and  circulars  upon  application. 

MacDonaid,  McCoy  &  Co., 

HUH  I  CI  PAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  Z%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


T.  B.  POTTER, 

MUNICIPAL  and      Dnk,nc 
CORPORATION      DONDb, 

172  Washington  Street, 

CHICAGO,         •        ■        .         ILLS 

LIST    OH    APPLICATION. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET, 
OHICACO. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANK  ER8, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188 UM    TRAVELERS'  LSTTMBB   01    ORMDIt 
AVAILABLE  IN ALL  PARTS  OFTHB  WORLD 

Quotations  furnished  for  purchase,  tale  or  exonange 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleyboite  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 


INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  CO 

CLEVELAND.  B03TON. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  Interest. 

Send  for  booklet  and  latest  oferi/ng. 

WINNE  &  WINNE, 

WInne  Building,        WICHITA.  KANSAS 

Mention  this  paper. 


CD.  KNAPP,JR.,  &CO., 

BANKERS  and 

Dealers  In  Investment  Securities, 

31  Nassau  Street,       153  La  Salle  Street, 
NEW  YORK  CITY.  CHICAGO. 


INVESTMENTS. 


Geo.  D.  Cook  Company. 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  8ta 
CHICAQO. 

Broad  Exchange  Building,  23  Broad  St< 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 


C.   H.  WHITE    &   CO., 

BANKERS, 
51  Liberty  St.,  New  York. 


INVESTMENT 

SECURITIES 

FOR    SALE 

NETTING 'FROM  4%  TO  6%. 

OFFERINGS  MAILED  ON  REQUEST. 

MUNICIPAL   BONDS. 
E.    C.   STANWOOD   &  Co.. 

BANKERS, 

!2I  Devonshire  Street 
BOSTON 

VICKERS    &    PHELPS, 

IS   Wall  Street  •         New  York. 

INVESTMENT  BROKERS, 

HIQHEST   GRADE  RAILROAD 

BONDS. 


GILTEOGE  VERMONT  BONUS. 

Burlington  4s. 

Middlebury  4s. 

Essex  Junction  Gold  4s. 

HARRY   B.  POWELL   &   CO. 
Woodstock,  Vermont. 
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TRANSMISSION    ROPE. 
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CORDAGE 


8      M     J 

1  A  w  AU 


■  gffg;  SPECIALTIES. 


Ii      A      E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZZ,  STREET,  NEW  YORK- 

THE    GRAND    PRiX 


WAS  AWAEDID  AT  TH1  PARIS  BXPOSITION  TO 

WHITING'S  STANDARD  PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  yonr  fine  corres 
pondence  and  your  office  stationery.  Are  yon  using 
Whiting's .  Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hulyoke,  bias!*.. 
And  150  Duane  Street,  New  York. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Round  and  Flat  Bars  and  6-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS. 

Kent  Ave.,  Keap  and   Hooper   Sts., 
BaleMan'f'ersintheU.S.     BROOKLYN,  N,  Y. 

Jacob    Rubino, 

3  BROAD  8T.,  Drtitl  Bide.  NEW  YORK 

BROKBR  AND  DUAL  US  IN 

Railway  Bonds,  Guaranteed  Stocks  and 
other  Investment  Securities 

fka<    <lo  NOT    NKBD    KKIIH«J««|XATI(t» 

R,  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  WALL    STREET, 

NEW  YORK. 

DEALERS  IN        . 

INYESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Southern  Securities  a  Specialty. 

iVe  Want  to  Buy  Entire  Innues  at 

WATER,  GAS  and  ELECTRIC  LIGHT 
COMPANY  BONDS. 


W.  J.   HAYES   &   SONS 

CLEVELAND,  OHIO. 

Ronton,  OTami. Cincinnati,  Otol<r>, 

STAR  MILK  COOLER  CO. 

Sanitary  Dairy  Engineers, 

PLANS  AND  SPECIFICATIONS  FURNISH  KD 
FOR  HYGIENIC  DA 

Manufacturers  of 

Star  Sanitary  Dairv  Apparatus. 

Factorvt  Hnddonfield,   N.  J. 


Max  B.  borg,      BONDS. 

BROKER  IN  INVESTMENT  SECURITIES, 
aO    BROAD    STREET.     -     NEW    YORH. 


tusuvvmtz. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE   CO. 


New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1901: 

f  remlum8on  Marine  Risks  from 
let  January,  1901,  to  31st  De- 
cember, 1901 $3604,91763 

Premiums  on  Policies  not 
marked  off  1st  January,  1901.        699,323  61 

Total  Marine  Premiums $4  304,241  24 


Premiums  marked  off  from  1st 
January,  19ul',  to  31st  Decem- 
ber, 1901 $3  512,399  71 

Interest  received 

during  the  year.    $275,102  19 
Rent      received 

daring  the  year, 

less  Taxes 54,889  85 


$329,992  04 


Losses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
and  paidin  1901  1,458,859  48 


$1,857,044  29 
Less  salvages  112,031  98 
Re-insurances        85,617  65 

$197,649  63 


Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City.  Bank  and 
other  Stocks $5,403,824  00 

Loans  secured  by  Stocks  ami 
speoi  1  deposits  in  Banks  and 
Trust  Corn  uany 1,291,236  62 

Real  Kstate.  cor. 
Wall  &  William 
Streets,  cost $1,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
ing  1,547.00000 

Other  Re;il  Estate 
and  claims  due 
the  Company....        75,000  00 

^_ 2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,159,385  19 

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries.. 253.1P3  27 

Cashin  Bank 225,710  12 

Amount... $10,972.349  20 


Six  per  cent  interest  on  the  outstanding  cer- 
tiiicatrsof  profits  will  bo  paid  to  the  holders 
thereof,  or  their  legal  representatives,  »u  and 
after  Tuesday,  the  fourth  of  Feoruary  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interestthereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  ot  the  Company  for 
the  year  endine  3 1st  December,  i  9ol,  for  which 
certificates  will  be  issued  on  and  alter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Gustav  Amsinck,  Francis  H.  Leggett, 

Francis  M.  Baoon,         Leander  N.  Lovell, 
Vernon  II.  Brown,  Lewis  Cass  Ledyard, 

Waldmn  p.  Brown,        Charles  H.  Marshall, 
William  B.  Poulton,        George  H.  Maoy, 
Joseph  II.  Chapman,     Levi  P.  Moi  ion, 
George  C.  Claik,  W.H.  H.  Moore, 

James  a.  Do  Forest,        Frederic  A.  Parsons, 
William  E.  Dodge,  Henry  Parish, 

Cornelius  Kldert,  George  W.  Quintard, 

Ewal(.  Fleitmann,  A.  A.  Raven, 

Clement  A.  Griscom,     John  L.  Riker. 
"  tison  W.  Hard,  Douglas  Robinson, 

John  1).  Hewlett,  Gustav  H.  Schwab, 

Charles  D.  Leverich,      William  C.  Sturges. 

A  a.  RAVEN.  President. 

F.  A  PA  us  >Ns,  Firc-Prea'L 

CORNELIUS  KLDERT,  id   Vic.-P,*t. 

I  HKO.  P.  JOHNSON,  jd  Tice-Pres't. 


Qvnst  i&ompnuUs. 

TRUST    COMPANY 
OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
l,€O0,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice  President. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec'y  &  Trust  Officer. 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  MCDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORSt 


A.  J.EARLING. 
MAX  PAM, 
CHAS.  T.  BOYNTON, 
CHARLES  DEE1UNG, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDEN 
HARRY  RUBENS. 
GRAEME  STEWART, 
THOMAS  R  LYON, 
ALEX.H.  RHVELL, 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  GermanIStreeta« 
BALTIMORE. 

CAPITAL,  -   -    $2,125,000. 
SURPLUS,-    -,$2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fundi. 

SAFE  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  Agent  fee-  SflTios,  Cities.  Towns. 
Railroads  and  ot  her  Corporations.  'Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deed* 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons, 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNA  RD  SCOTT.  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treas. 

DIREC7X)RS: 

Wm.  A.Marburg.  J.WillcoxBrown,  J.  A.  Tompkins, 

H.  J.  Bowdoin,  B.N.Baker,  ts.Maudelbaom, 

Leopold  Strouse,  Fred'k  W.  Wood,  John  Pleasants, 

Henry  Walters,  Andrew  D.Jones,   J.  L.  B  lack  well, 

VV.  K.  BrooksJr.,  Joshua  Levering,  Geo.  V.  Jenkins, 

Llovd  L.  Jackson,  James  Bond,  John  S.  Wilson 

H.  A.  Parr,  J.D.Baker.  J.  s.  Lemmon, 

Clayton  C.  Hall,  G.  A.  von  Lingen,   L.  F.  Loree. 


"  The  Oldest  Trust  Company  In  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF    OREGON. 

Incorporated  April  22,  1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Portland;  Trum  Company  of  Oregon 
lamieN  Interest  -Hearing  (>i  tllicateo  ol 
Deposit  upon  the  following  cerium 

On  Special  Certificates  of  Deposit,  not  less  than 
$500  each,:  payable  upon  10  days' call  by  the  holder 
or  10  days'  notice  by  the  Trust  Company,  3H  per 
cent  per  annum. 

Payable  on  30  days'  cull  or  :S0  days'  notice,  SM 
per  cent  per  annum. 

Payable  on  BO  days' call  or  90  days'  notice,!  per 
cent  per  annum. 

On  certificates' of  $5,000,  or  over,  interest  will  be 
paid  quarterly  or  semiannually  If  desired 

PORTLAND  TRUST  COMPANY  OF  OREGON, 
109  Third  Street,  Portland,  Ore. 

CAPITAL,  §2,000,000. 
SURPLUS  &   PROFITS,   $4,289,362  69. 

Fidelity  Trust  Company 

Philadelphia. 


Fred.   H.   Smith, 

4TOCK  BROKER,  00  BROADWAY.  N.T. 
Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

whether  Interest  paying  or  defaulted,  bought  and 
told.    Quotations  furnished,  also  opportunities  for 
•mall  investors.    Write  or  call. 
r*l.  »385  Cort.  K»i polished  1.N0N. 


nmnutfl 


ptwtrml 

wnitk 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  Gmuma® 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (^jam^ 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 
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European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) ....  £1  lis. 

Above  subscription  includes — 

BANK  AND  QUOTATION  SUPPLEMENT     I  STREET  RAILWAY  SUPPLEMENT 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  30,  have 
been  $2,141,499,642,  against  52,101,140,92?  last  week  and 
$1,770,970,461  the  corresponding  week  last  year. 


Clearings—  Returns  l>y  TelegrapK 
Week  Ending  August  30. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

Bt.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days.. 
All  cities,  1  day 


Total  all  cities  for  week.. 


1902. 


$1,118,439,115 
86,067,914 
78,951,389 
16,754,872 
117,232,722 
36,944,299 
7,223,582 


$1,501,613,903 
240,817,261 


$1,802,431,164 
339,068.478 


$2,141,499,642 


1901. 


$951,932,078 
89,271,119 
73,240,098 
14,997,333 
118,993,703 
32,475,935 
6,697,167 


$1,288,607,463 
204,741,264 


$1,493,348,727 
277,627,734 


$1,770,976,461 


P.  Cent. 


+17-5 
—3-6 
+7-8 

+11-7 
—1-5 

+188 

+26-8 


+212 
+176 


+20-7 
4-22-1 


+209 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday,  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  August  23,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  28-8  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  5'0  per  cent. 


Clearings  at— 


New  York 

Philadelphia... 

PlUsbui'!.' 

Bai  limbic 

Buffalo 

Washington. ... 

Albany 

Rochester 

Syracuse  

gcranton  

Wilmington.... 
Blnghamton ... 

Chester 

Qreei.simiv 

Whee.tng 

5ri  kes  Barre... 
tlca 


Total  Middle. 


Week  ending  August  23. 


1902. 


,375,558,456 

108,116,506 

37,762,998 

23,884,697 

5.700,291 

2,815,819 

2,701,375 

1,860,097 

1,210,592 

1,239,9*4 

954,026 

291,500 

379,626 

303,781 

708,883 

557,034 

2,155,186 


1,564.171,645 


1901. 


$ 

964,502,079 

127,229,558 

31,830,786 

19,129,433 

5,470,570 

1,717,771 

2,660,409 

1.434,362 

1,024,725 

1,201,389 

869,429 

280,100 

238,098 

362,891 

539,765 

787,440 

Not  include 


1,159,284,805 


Inc.  or 
Dec. 


% 
+426 
—150 
+186 
4-24-9 

+4-2 
+63-9 

+1-5 
4-301 
4-18-1 

4-3-2 

--9-8 

--4-1 
-I-59-2 

+0-2 

-H2-4 

—292 

din  to 


+34-9 


1900. 


671,308,012 

73,857,466 

81,465,457 

14,793,859 

4,455,739 

1,430,466 

2,019,723 

1,342,071 

809,987 

1,027,730 

749,017 

398,100 

277,820 

270,101 


tal. 


804,205,554 


1899. 


972,068,142 

79,495,574 

22,006,376 

20,238,313 

4.244,081 

1,605,892 

2,085,242 

3,018,397 

834,146 

1,025,420 

698,991 

281,700 

270,000 

255,000 


1,109,325,774 


Clearings  at 


Boston 

Providence , 

Hartford 

New  Haven , 

Springfield 

Worcester , 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Detroit , 

Cleveland , 

Milwaukee     ... 

Columbus 

Iudia'japolis..., 

Peoria 

Toledo , 

Grand  Rapids ., 

Dayton 

EvansvUte 

Yonncstown . . , 
Spriugfield,  111 . 

Lexington 

Akron 

Kalamazoo 

Rockford , 

Springfield,  O... 

Canton 

Jacksonville  ... 

Quincy 

Blooinington  ., 

Jackson 

Ann  Arbor 

Mansfield 

Decatur. 


Total  Mid.  Western 


San  Francisco . 
Salt  Lake  City.. 

Portland 

Los  Angeles.... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Fails 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul , 

Denver 

St.  Joseph , 

Dos  Moines. 

Davenport , 

Sioux  City 

Topeka 

Wichita , 

Fremont , 

Colorado  Springs.... 
Total  other  West'rn 


St.  Louts 

New  Orleans 

Louisville 

(ialveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville.... 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock. 

Chattanooea 

Jacksonville 

Beaumont 

Total  Southern 

Total  all 

Outside  New  York. . 


Canada— 

Montreal 

Toronto 

Winnipeg.: 

Halifax 

Ham  il  tun. 

St.  John 

Victoria '. 

Vancouver 

§uebec 
ttawa. 

Total  Canada 


Week  ending  August  23. 


1902. 


114,899,002 

5,399.000 

2,001,894 

1,511.782 

1,320,187 

1,491.121 

1,199,781 

.s  17,004 

459,780 

559,166 

319,089 


130,075,096 

144,913.038 

19,751,900 

8,054,752 

15,960,800 

0.513,217 

7,072,600 

4,390,565 

2,518,642 

3,078,810 

1,580.908 

1,420,180 

1,042.827 

618,532 

502,835 

373,272 

600,000 

502,y84 

323,762 

250,981 

433,707 

184,162 

197.240 

223,874 

144,369 

72,555 

103,517 

229,816 


222,100  029 

23,566,322 

•3,688,361 

2,352,251 

4,103,914 

3,005,952 

1,426,320 

1,534,387 

661,743 

312,681 

215,878 


41,387,815 

20,072,501 

10,151,243 

6,574,101 

5,414,082 

4,319,725 

4,153,431 

1,851,897 

699,933 

1,561,203 

1,123.034 

558,707 

161,482 

825,000 


57,467,599 

39,467.563 

9.701,301 

8,488,181 

2,844,000 

6,140,368 

2,799,339 

3,850,000 

1,722,5*7 

1,804,041 

1,527,575 

1,300,774 

690,151 

927,847 

1,342,491 

982,496 

529,000 

800,368 

550,000 

288,671 

325,000 


85,888,743 
.101,140,927 


725,582,471 


23,483,809 

15,747.079 

3,624.522 

1.507,589 

858,182 

8:;2,862 

665,433 

1,085,568 

1,270,912 

2,109,238 


49,070,050 


1901. 


114,937,178 

5,218,200 

1,783,129 

1,333,0~' 

1,265,402 

1,421,811 

1,112,449 

630,275 

584,488 

881,396 

267,711 


128,941,110 

132,156,840 

16,378,150 

10,658,694 

14,661,907 

6,143,110 

6,054,600 

3,503,348 

2,152,201 

2,133,069 

1,305,016 

1,123,178 

824,401 

404,634 

540,300 

397,866 

624,000 

383,145 

309,19!: 

283,622 

290,465 

161,319 

223,615 

252,402 

151,896 

48,478 

90,000 

Not  include 


201,261,468 

18,932,355 

3,398,2:  - 

2,002,460 

2,521,257 

3,318,972 

996,060 

992,794 

538,980 

248,831 

177.400 


33,127,34H 

17,473,763 

11,239,408 

5,848.378 

4,079,163 

4,200,128 

4,803,584 

1,465,995 

833,979 

1,058,256 

1,193,156 

550,936 

154,879 

960,011 


53,861,636 

39,731,809 

8,071,211 

7.871.921 

2,860,500 

4,346,446 

2,171,141 

2,806,927 

1,930.473 

1,443,627 

1,426,670 

1,164,477 

619,871 

567,657 

1,155,524 

786,581 

728,000 

639,660 

881.930 

289,496 

Not  Include 


78,898,911 
1,655,370,278 


690,868,199 


15,759,763 

10,740,08S 

2,332.602 

1,400,000 

678,935 

881,352 

519,008 

998,930 

1117,019 

Not  include 


34.433.698 


Inc.  or 

Dec. 


% 

-0-03 

+3-5 

+150 

+13-4 

44-8 

--4  9 

--7-9 

+  33-2 

—21-3 

+46-7 

4-15-7 


+09 

+9-6 

+20-6 
—18-8 

+6-5 

-  -26-7 

-  -253 
--17-0 
-■44-3 

-  -21-1 

-  -26-4 

-  -26-4 
--52-9 

-6-9 

-91 

-3-5 

+31-1 

48 

446-2 

4-14-2 

-11-8 

—11-8 

—6-0 

449-6 

41160 

din  to 


4-10-4 


1900. 


$ 

87,910,964 

4,7  16,100 

1,724,798 

1,107,492 

805,338 

1,084,845 

897,089 

552,974 

440,267 

249,001 

250,504 


99,835,372 

119,892,679 

18,869,100 

7,122,097 

9,968,951 

5,149,827 

4,784,000 

2,834,479 

1,952,871 

2,087,255 

1,084,457 

938,929 

714.526 

261,170 

853,214 

294,684 

439,400 

373,146 

223,234 

336,058 

221,760 

130,103 

210,000 

132,451 

130,000 


tal. 


70,000 


46-7 

-0-7 
420-2 

47-8 

-0-6 
+4P3 
4-29-9 
4-37-2 
-108 
429-2 

44-3 
416-8 

-  -123 
--63-5 
--16-2 

-  -249 
—27-3 
449-4 
444-0 

-0-3 
d  In  to 


+8-9 
426-8 


460 


449-0 
--46-5 
--55-1 

+T7 
420-5 

-66 
4281 

487 

413-7 

d  m  to 

4425 


173,675,001 

18,044,513 

1,926,323 

1,859,661 

1,903,321 

2,181,762 

1,042,641 

1,010.000 

487,675 

198,887 

120.682 


1899. 


112,179,667 

5,660,600 

1,796,461 

1,267,780 

1,049,893 

1,173,624 

1,978,017 

590,389 

464,783 

405,989 

200,000 

120,773,198 

109,971,299 

11,894,950 

6,845,863 

9,318,628 

5,151,294 

4,777,400 

2,691,329 

1,805,520 

2,234,800 

1,048,300 

793,497 

790,324 

233,088 

'      404,471 

315,519 

363,900 

306,251 

223,979 

278,698 

223,900 

164,528 


159,527,039 

14,797,937 

2,028,558 

1,454,543 

1,625,018 

1,870,697 

1,075.000 

978,990 

636,893 

263,265 

123.575 


28,781,465 

15,246,784 

9,426.969 

5,646,961 

4,175,052 

3,815,546 

3,728,473 

972.349 

838,028 

982,891 

969,335 

524,009 

103,875 


46,425,272 

28,107,688 

5,465,101 

6,078,970 

2,060,500 

2,600,000 

2,932,436 

2,520,645 

1,445,496 

1,078,732 

1,020,692 

092,060 

713,456 

559,947 

686,020 

717,015 

446,000 

373,715 

365,581 

179,600 


tal. 


68,330,254 
1.311,152,918 


539,844,906 


12,693,180 

7,565,190 

2,164,021 

1,419,838 

642,084 

697,475 

689,364 

935,405 


tal. 


26.827,157 


24,804,749 

13.291,685 

8,113,343 

5,471,873 

4,092,905 

8,146,769 

3,092,629 

1,100,315 

796,613 

727,238 

618,557 

601,361 

80,551 


40,039,888 

28,346,491 

5,828,586 

7,456,159 

2,845,150 

2,826,812 

1,948.779 

2,621,147 

1,222,263 

1,003,563 

1,055,269 

929,448 

649379 

440,784 

897,448 

566,110 

887,000 

244,49*3 

268,079 

210,135 


59,637,643 
,521,148,185 
548,390,043 


14,134,108 

8,077,431 

L761,775 

1,826.939 

637,359 

693,979 

697,993 

964,356 


89,781 ' 
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THE  FINANCIAL  SITUATION. 

Mr.  Abram  S.  Hewitt,  than  whom  no  person  could  be 
selected  likely  to  be  friendlier  to  labor  in  any 
dispute  in  which  a  labor  union  was  concerned,  said 
Monday  of  this  week,  in  answer  to  the  inquiry  whether 
the  time  had  not  arrived  for  arbitration  in  order  to 
end  the  coal  strike,  that  he  thought  the  time  had  ar- 
rived when  the  plain  truth  should  be  told  as  well  to 
the  striking  miners  as  to  the  public.  *  *  *  When 
claims  are  made  contrary  to  the  fundamental  conditions 
upon  which  society  is  founded  they  must  be  resisted 
at  all  hazards.  I  am  quite  cl  ear  that  the  claims  of 
Mr.  Mitchell  and  the  organization  over  which  he  pre- 
sides are  in  contravention  of  the  principles  of  free 
government.  *  *  *  It  is  notorious  that  the  real 
object  is  to  secure  the  recognition  of  his  national  or- 
ganization as  an  authority  entitled  to  decide  upon  the 
rates  of  wages  and  the  conditions  of  labor  in  the  an- 
thracite districts.  If  this  demand  be  conceded,  it  will 
not  be  possible  for  any  man  not  holding  a  union  card  to 
secure  employment  in  the  coal  fields.  *  *  *  The 
concession  of  this  demand  will  make  Mr.  Mitchell  the 
dictator  of  the  coal  busin  ess. 

We  quote  these    extracts  from  Mr.   Hewitt's  in- 
terview   not  only  because     his    name    is    synony- 
mous with  sympathy  for  the  masses  and  his  voice 
has    been   so    often    raised    in    behalf    of    labor, 
but  also  because    the  views  coincide    so    entirely 
with  the  views  we  have  time  and  again  expressed 
in  these  columns  since  this  strike  was  started.    With 
reference  to  arbitration,  Mr.  Hewitt '[e ays  further  that 
the  right  of  a  man  to  labor  is  inherent  in  every  human 
being  and  cannot  be  arbitrated   any  more  than  the 
right  of  a  man  to  his  own  home,  if  it  be  claimed  by 
an  outsider,  who  prefers  arbitration.     Then  again  he 
adds  that  the  operators   cannot   yield  the  point  with- 
out being  disloyal  to  the  owners  of j'the'property  they 
direct  and  manage  and  also  to  the  workmen  they  em- 
ploy; they  are  only  doing  their  plainduty  in  declining 
to  arbitrate  a  question  which  is  in  tbe^domain  of  con- 
science and  involves   the    personal^ liberty    of    the 
individual.     Mr.  Hewitt  also,  as    we    think  rightly, 
defends  the  operators  for  not  too  precipitately  forciDg 
the  issue  by  beginning  to  work  the  coal  properties- 
He  asserted  that  he  did  not  think  it  was  reasonable  to 
insist  on  the  operators  resuming  work  without  regard 
to  the  menacing  conditions  with  which  the  anthra- 
cite   coal    mines    are    now    surrounded.     They    un- 
doubtedly owe  a  duty  to  the  community,  which  Is 
suffering  great  loss  from  the  scarcity  of  fuel.    If,  how- 
ever, in  the  recognition  of  their   duty  to   the  public 
they  are  compelled  to  respect  fundamental  conditions 
equally  if  not  more  important   to  the  public  welfare, 
they  would  be  false  to  their  duty  if  they  should  yield 
to  clamor  and  pressure  from  those  who  have  not  care 
fully  considered  the  consequences  of  such  action. 


may  be  expedient  for  reasons  not  yet  disclosed.  Truly, 
no  stockholder  either  in  the  Reading  or  in  the  South- 
ern Railway  can  have  cause  for  complaint  of  trust 
management  of  those  properties  up  to  this  date  ;  and 
if  the  same  wise  control  can  be  continued  and  the 
same  progress  in  the  future  as  in  the  past  be  thereby 
assured — what  more  could  be  asked  or  what  greater 
good  could  fall  to  the  lot  of  the  investor?  Certainly  no 
conceivable  change  in  management  could  serve  per- 
manent holders  of  those  securities  as  well. 

This  question  of  the  continuance  of  the  voting 
trust  has  taken  shape  In  the  case  of  the  Southern 
Railway.  At  the  suggestion  of  certain  large  stock- 
holders of  that  company  who  recognized  the  clanger 
of  a  change  in  control,  the  voting  trustees  issued  a 
circular  after  the  close  of  business  Thursday.  This 
circular  affords  an  opportunity  to  stockholders  of  ex- 
pressing their  wishes  as  to  the  proposed  extension.  If 
a  majority  present  their  stock  trust  certificafes  at  the 
office  of  J.  P.  Morgan  &  Co.  before  September  15  It 
will  be  extended  as  therein  more  folly  indicated.  It 
is  to  be  hoped  that  the  stockholders  will  generally 
avail  themselves  of  this  opportuaity,  not  only  to  make 
effective  the  proposed  extension  of  the  voting  trust, 
but  also  to  show  their  appreciation  of  and  confidence 
in  the  management. 


Other  than  the  coal  strike,  whiclfhas  really  looked 
as  if  it  was  nearing  a  collapse,  very  little  has  happened 
that  was  new,  except  the  Reading  dividend,  that  could 
be  oonstrued  as  having  any  direct  influence  on  the 
stock  market.  The  smaller  dividend  declared  on  the 
first  preferred  stock  of  that  company  ought,  it  would 
seem,  to  have  been  expected  ;  the  action  has  appeared 
as  most  likely  if  not  desirable  because  of  theReading's 
poorer  business  since  the  coal  strike  began.  To  be 
sure,  this  drop  in  the  dividend  from  2  to  1  per  cent 
legally  continues  the  voting  trust.     That  result,  too, 


The  money  market  has  again  become  the  sensitive 
point  in  the  situation.    This  is  so  only  because  the 
flow  of  currency  to  the  interior  has  set  in  this  week  at 
just  the  time  it  was  due,  and  the  Sub-Treasury  has  at 
the  same  moment,  as  has  so  often  happened  in  the 
past,  collected  in  more  revenue  than  disbursements 
were  at  band  to    meet.    Strang* ly    enough  it  was 
only  a  week  ago  we  were  told   in  a  press  telegram 
dated     Washington     and    marked     "  semi-official" 
that  the  interior  was  going    to    meet    its  own    re- 
quirements for    crop    purposes   this    year,   the  in- 
creased deposits  the    banks    reported    they    held  at 
the  call  recently  made  being  named  as  the  source  of 
this  ability  !  !    Now  comes  another  suggestion  that 
the  banks   get  United  States  bonds  by   borrowing 
them,  and  take  out  ten  or  twenty  or  more  millions  of 
bank  notes  to  meet  the  drain  for  crop  purposes.     If 
banks  were   deemosynary  and  at  the  same  time  spec- 
ulative   institutions,  they   might  run  the  proposed 
risk  to  help  the  public,  but  it  would  be  a  kind  of 
transaction  which   if  indulged  in  by  an  individual 
would  be  considered  very  rash.  To  borrow  bonds,  deposit 
them  for  currency  issues,  and  not  be  able  to  retire  the 
currency  and  get  the  bonds  back  except  in  monthly 
fractional  parts  of  3  million  dcllars   (the  law's  limit 
each  month  for  the  whole  country),  would   hardly 
prove  a  tempting  bait  for  ary  solvent  person  or  insti- 
tution.    Is  it  not  strange  that  such  serious  obstacles 
to  a  natural  money  market  movement  as  an  inelastic 
currency  and  the  locking-up  of  funds  in  the   Sub- 
Treasury   interpose,  and  which  might  be  so  easily 
removed,  should  be  left  by  Congress,  in  the  face  of 
these  unhappy  experieaces  suffered  year  after  year, 
without  any  relief  or  cure  being  adopted  ? 


The  movement  of  gold  bullion  from  the  Yukon 
fields  this  season  appears  to  have  been  much  less  than 
last  year  at  this  time,  judging  from  the  amount  trans- 
ferred from  the  Pacific  Coast  assay  offices  through 
checks  for  the  account  of  the  Canadian  banks  in  this 
city.  The  two  banks  having  branches  in  British 
Columbia  through  which  the  bullion  is  shipped  across 
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the  border  to  Seattle  aud  Sau  Francisco  are  the  Caaa- 
dian  B  ink  of  Commerce  aud  the  Bank  of  British 
North  America.  The  agency  in  this  city  of  the 
former  has  thus  far  received  check?  representing  $3,- 
250,000  and  the  agency  of  the  latter  $3,000,000;  these 
amounts  include  $301,000  received  by  the  Bank  of 
British  North  America  and  $137,000  by  the  Canadian 
Bank  of  Commerce  this  week.  It  is  reported  that 
there  are  considerable  amounts  of  Yukon  gold  which 
come  into  the  States  through  other  sources  than 
these  banks,  and  it  is  regarded  as  probable  by 
those  who  are  supposed  to  be  familiar  with  the 
facts  that  fully  as  much  as  $5,000,000  has  been 
so  brought  into  this  country  thus  far  this 
season.  The  trading  companies  ship  out  of  British 
Columbia  qute  large  amounts  of  gold  bullion,  which 
is  converted  Into  coin  through  sale  at  the  Pacific 
CoaBt  assay  offices  and  the  coin  is  expended  for 
merchandise,  which  is  carried  back  for  the  account  of 
these  companies.  Very  many  of  the  miners  from  the 
States  who  are  returning  from  the  fields  are  said  to 
smuggle  out  more  or  less  amounts  of  gold  dust  in 
order  to  evade  payment  of  the  tax  imposed  by  the 
Dominion  Government.  In  these  various  ways,  it  is 
claimed,  quite  important  sums  of  gold  bullion  are 
brought  into  the  country  of  which  there  is  no  record 
except  such  as  may  be  made  at  the  assay  offices 
where  it  is  deposited  and  where  its  origin  may  be 
stated  by  the  depositors. 


Wednesday  loans  were  at  4  per  cent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  3£  per  cent. 
On  Thursday  transactions  were  at  4  per  cent  and  at 
3£  per  cent,  with  the  majority  at  3f  per  cent.  On 
Friday  loans  were  at  5£  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  4%  per  cent. 
The  market  was  then  influenced  by  expectations  of 
an  unfavorable  bank  statement.  Banks  and  trust 
companies  have  loaned  at  3£  per  cent  as  the 
minimum.  Time  contracts  have  been  firmly  held 
this  week  at  5  per  cent  for  sixty  to  ninety 
days  and  5@5£  per  cent  for  four  to  six  months  on 
good  mixed  Stock  Exchange  collateral;  considerable 
business  has  been  done  for  the  shorter  periods.  Banks 
report  large  re-discounts  of  commercial  paper  for 
Southern  and  Western  correspondents,  and  also  a 
good  demand  for  accommodation  by  local  merchants. 
There  is  a  better  supply  of  paper  in  the  hands  of 
brokers,  but  the  sales  are  chiefly  to  Eastern  banks. 
Rates  are  5  per  cent  for  sixty  to  ninety-day  bills  re- 
ceivable, 5@5£  per  cent  for  prime  and  5£@6  per  cent 
for  good  four  to  six  months'  single  names. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial, 
or  open  market,  rates,  especially  on  the  Continent, 
were  easy.    The  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  decrease  of 
$10,460,100  in  loans,  due  in  part  to  calling  in  by 
some  of  the  banks  because  of  their  low  reserves,  and 
also  to  the  cancellation  of  loans  incident  to  syndicate 
operations.  The  cash  showed  a  net  reduction  of  $377,- 
300 — specie  being  increased  $724,200  and  legal  tenders 
decreased  $1,101,500— and  deposits  fell  off  $11,976,- 
200;  the  reserve  requirements  were  reduced  $2,994,- 
050.    Deducting  from  this  sum  the  net  loss  in  cash, 
as  above,  left  $2,616,750  as  the  increase  in  surplus  re- 
serve, which  now  stands  at  $9,742,350.     The  drain  of 
money  into  the  Sub  Treasury  from  the  banks  during 
the  current  week  has  been  large,  chiefly  beoause  of 
Customs  and  internal  revenue  receipts,  and  it  was  esti- 
mated on  Friday  that  the  banks  had  lost  $5,813,- 
000  during  the  bank  week  to  the  Sub  Treasury  on  ac- 
count of  payments  in  excess  of  receipts  and  also  be- 
cause of  transfers  of  currency  to  Chicago  and  New 
Orleans,  while  reports  from  some  of  the   banks  indi- 
cated that  the  direct  movement  to  the   interior  had 
been  heavy.     The  only  important  offsets  to  this  drain 
of  money  from  the  banks  were  the  receipt  of  $438,000 
in  Assay  Office  checks,  representing  Yukon  gold  de- 
posited at  Pacific  Coast  points  and  the  checks  paid  for 
gold  at  the  New  York  office.    A  shipment  of  $500,- 
000  gold  coin  will  be  made  to  Buenos  Ayres  to-day 
(Saturday). 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2f  @?£  per  cent.  The  open  market  rate  at  Paris  is 
If  @lf  per  cent,  and  at  Berlin  and  Frankfort  it  Is  If 
@1&  percent.  According  to  our  special  cable  fromLon- 
don  the  Bank  of  England  gained  £465,116  bullion 
during  the  week  and  held  £37,928,138  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £128,000  (bought  in 
the  open  market)  and  to  receipts  of  £337,000  net 
from  the  interior  of  Great  Britain. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  5£ 
per  cent  and  at  3  per  cent,  averaging  3f  per  cent. 
On  Monday  loans  were  at  4  per  cent  and  at  3£  per 
cent,  with  the  bulk  of  the  business  at  3f  per  cent. 
On  Tuesday  transactions  were  at  3f  per  cent  and  at 
3  per  cent,  with  the  majority  at  3£  per  .cent.     On 


The  foreign  exchange  market  has  been  generally 
heavy  this  week,  influenced  by  a  liberal  supply  of  spot 
commercial  bills  against  grain  and  by  drafts  for 
prompt  delivery  against  cotton.  There  was,  however, 
a  good  demand  for  these  bills  and  the  prices  thereof 
did  not  greatly  recede  by  reason  of  the  offerings. 
The^business  in  bankers'  drafts  has  been  moderate  and 
chiefly  in  sight  bills.  The  tone  of  the  market  was 
firm  on  Saturday,  when  there  was  an  advance  of  10 
points  in  all  classes  of  bankers'  drafts.  On  Monday 
the  tone  wa3  weak  at  important  declines,  but  on  the 
following  day  there  was  a  partial  recovery  and  the 
movement  was  irregularly  downward  thereafter.  The 
market  was  weak  at  the  close  on  Friday.  The 
Assay  Office  paid  $907,568  85  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the  week 
$65,715. 

Nominal  quotations-  for  exchange  are  4  85@4  85J 
for  sixty  day  and  4  87£@4  88  for  sight.  Rates  for  actual 
business  on  Saturday  of  last  week  were  10  points 
higher  all  around  than  on  the  previous  day  at  4  8450 
@4  8460  for  long,  4  8715@4  8725  for  short  and  4  8750 
@4  8760  for  cables.  On  Monday  the  market  was 
weak  at  a  decline  of  25  points  for  long  aud  for  cables 
to  4  8425@4  8435  for  the  former  and  4  8725@4  8735 
for  the  latter;  short  was  30  points  lower  at  4  8685® 
4  8695.  On  Tuesday  long  and  cables  were  unchanged, 
while  short  was  5  points  higher  at  4  8690@4  87;  the 
tone  was  steady.  On  Wednesday,  though  there  was  a 
slight  recession  during  the  day,  the  market  closed  at 
unchanged  rates.  On  Thursday  the  tone  was  weak 
at  a  decline  of  15  points  for  long  and  short  to  4  8410 
@4  8420  for  the  former  and  4  8675@4  8685  for  the 
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latter;  cables  were  10  points  lower  at  4  8715@4  8725. 
The  market  was  weak  on  Friday,  influenced  by  dear 
money  and  by  offerings  of  August  options  on  com- 
mercial bills;  long  and  cables  fell  25  points,  to  4  8385 
@4  84  for  the  former  and  to  4  8690@4  8710  for  the 
latter,  while  short  declined  15  points,  to  4  8660@ 
4  8670,  with  sales  during  the  day  at  4  8650.  The 
market  was  steadier  at  the  close.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 

Fri„ 
Aug.  20. 


Brown  Bros. 

Baring, 

Magoun&Co.. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. . 
Heldelbach,  Ick- 

elheimer  &  *.  o. 

Lazard  Freres . . 

Merchants'  Bk. 
of  Canada 


5  60  days 
{Sight.. 

5  60  days 
1  Sight.. 

( 60  days 
(Sight.. 
< 60  days 
(Sight. 
5  60  days 
<  Sight.. 
5  60  days 
( Sight . 
(  60  days 
I  Sight 
5  60  days 
(Sight. 


FRI., 

Aug    22. 

MON., 
Aug.  25. 

THES., 
Aiig.  26. 

Wed., 
Aug    27. 

THTTR., 

Aug.  28. 

4  85* 

4  88 

85* 

88 

8% 

88 

85* 
88 

85* 
83 

4  85 
4  88 

85 
88 

85 
88 

85 
88 

85 
83 

4  85* 

488 

85* 

88 

35* 
88 

85* 
88 

85* 

88 

4  85* 

4  88 

85* 

88 

85* 
88 

85* 
88 

85* 
88 

4  86 
4  88* 

85* 
88 

85* 
89 

85* 
88 

85* 

88 

4  85* 
4  88 

85* 
88 

85* 

S8 

85* 

85* 
88 

4  86* 

488 

85* 

88 

?6* 

88 

r85* 
88 

85* 
88 

486 
4  8** 

85* 
t-8 

88 

85* 

►8 

86* 

88 

85* 
b8 

85 
88 
85 
87* 

8< 
87* 

86* 
88 
85 
87* 

85 
87* 

88 


The  market  closed  at  4  8385@4  £4  for  long, 
4  8660@4  8670  for  short  and  4  8690@4  8710  for  cables. 
Commercial  on  banks  4  83£@4  83f  and  documents 
for  payment  4  83@4  84^.  Cotton  for  payment  4  83@ 
4  83-J,  cotton  for  acceptance  4  83$  @4  83f  and  grain 
for  payment  4  84^ @4  84^. 

The  following  gives  the  week's  movements  of  monej 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  Uniting  August  20,  1902, 


Currency. 
•old 


Total  cold  and  legal  tenders. 


HetsinsA  by 

N.  T.  Banks. 


$4169,000 
944,000 


I6.1C8.000 


Bhippei  by 
S.  T.  Banks. 


17,686.000 
1.462.0OC 


19,097.000 


ff«t  Intertet 
Movement. 


Loss   13.476.000 
Loss        618.000 


LOSS.  18.994,000 


With  the  Sub-Treasury  operations  tne  result  is  a* 
f  oIIowb  . 


Week  Bndint  August  29, 1902.. 


Baaks  Interior  moTtment,  as  abore 
8nb-Trea*.  opetations 


Total  gold  and  legal  tenders. 


Inte 
Banks. 


15,103,000 

16.aO0.0O0 


121,808,000 


Out  9} 

Banks. 


19,007,000 
20.000  000 


189,097,000 


Net  Okuttvt  it 
Bank  Hetotns* 


Loss.  13,004,001 
Loss     4.700,01" 


Loss.  18,694,00 


The  following  table  indicates  the  amount  of  buiiioi 
In  the  principal  TRSnropean  banks. 


August  28,  1902 

August  29,  1901. 

Bank  e.1 

0014. 

ailver. 

Total. 

Cold. 

Silver. 

Total. 

£ 

£ 

£ 

£ 

£ 

Cngland     . . . 
Trance..      . 

37,918,188 

87,928,188 

80,410.8(7 

80.410.947 
148.488,006 

104  999.880 

44.901,016 

149.897.846 

07,668  388 

44.883.620 

Qarmany  

87.413,000 

13,838.000 

61,261,000 

33,065,000 

13.401,000 

46.646.0' 

74  561,000 

8.930,000 

88,481,000 

60,840.000 

7,331.000 

77,186,00 

Aus.-Huna'j. 

45,143,000 

12,568  000 

67,710,000 

40,889  000 

11,0  <4  000 

61,423.00' 

14,281,000 

19,660,000 

83,791,000 

14.004  000 

17.129.000 

81,138,001 

Italy 

16.105,000 

2,085,20) 

18,190.200 

16,860.000 

1,877.400 

17.887,4  < 

Netherlands 

4,741,8  W 

6.631,008 

11.373,400 

6,851,400 

6.5114.7  ' 

U.f46.10«' 

Rat    aels'm.. 

8,170.667 
388.239,486 

1,585.333 

4,766,000 

3,094,700 

1,647.8  H) 
102988020 

4.842,  ►  • 

Tot.thls  week 

11008814SJ 

448,378,584 

319.471,733 

423.430.768 

Tot.  nr«v.  w'k 

SH6.P09  828 

>rp?58374 

i>4fl.9fl7,T02 

SI  9  862.891 

1085*0086 

«83  44*  076 

HOW    TO   END    THE  COAL  STRIKE. 

We  see  no  reason  for  surprise  that  the  anthracite 
operators,  after  their  conference  with  Mr.  Morgan, 
should  have  renewed,  in  still  more  positive  form, 
their  declaration  that  compromise  with  the  miners' 
union  will  not  be  entertained.  To  begin  with,  the 
time  for  compromise  has  passed.  No  compromise  1b 
to-day  conceivable  which  would  not  have  for  its 
basis  such  concessions  as  would  enable  the  union  to 
assert  that  it  had  won  the  fight.  To  grant  any  valu- 
able concession,  under  present  circumstances,  would 
simply  amount  to  inviting  another  future  strike. 

This  was  the  very  obvious  lesson  of  the  compromise 
forced  on  the  companies,  for  political  reasons,  during 
1900.     If    union    dictation,   in  the  matter  of  wage 


schedules  for  the  miners,  had  not  then  been  conceded, 
the  union  would  not  have  been  able  to  lead  the 
miners  into  the  present  strike.  Since,  moreover,  it 
has  been  pretty  plainly  recognized  that  the  miners' 
demands  were  not  forced  by  necessity  and  were  in 
several  regards  wholly  unreasonable,  we  fail  to  Bee 
what  rational  form  a  compromise  would  take.  The 
idea  that  Mr.  Morgan,  on  his  return  from  Europe, 
would  upset  and  reverse  the  policy  which  the  opera- 
tors, with  the  approval  of  the  public,  had  pursued  In 
this  matter  of  the  demands  of  strikers,  was  never  any- 
thing but  absurd. 

Furthermore,  it  is  important  to  observe  that  the 
mines  are  now,  little  by  little,  resuming  work.  The 
operators  have  been  severely  criticized  for  making  no 
effort  to  start  up  mining  of  coal  again.  The  impres- 
sion that  no  such  effort  was  being  made  was  created, 
we  imagine,  by  the  rather  unfortunate  wording  of  the 
operators'  public  statements.  It  cannot  be  denied 
that  some  of  these  interviews,  taken  by  themselves, 
conveyed  the  notion  that  the  mine  owners  did  not 
propose  to  attempt  resumption  of  their  work  until 
their  employes  as  a  whole  should  apply  for  work  and 
announce  that  the  strike  was  over.  This,  if  adopted, 
would  have  been  an  unfortunate  policy,  for  the  double 
reason  that  it  would  sacrifice  public  convenience  by 
protracting  the  strike  blockade,  and  that  it  would 
really  leave  the  men  at  the  union's  orders,  even  in  the 
matter  of  return  to  work.  It  is  not  in  this  way  that 
strikes  are  broken;  unless,  indeed,  the  end  is  ob- 
tained, as  it  cannot  be  this  time,  through  direct 
negotiation  with  the  union.  What  settles  ordinarily 
a  contest  of  this  sort  is  the  showing  by  employers 
tbat  they  can  operate  at  least  some  of  their  enterprises, 
in  increasing  numbers,  in  the  face  of  the  strike,  and 
without  the  permission  of  the  union. 

This  is  what  marked  the  beginning  of  the  end  of 
the  steel  strike  a  year  ago,  and  the  same  process  now 
seems  to  be  serving  a  similar  purpose.  Something 
like  fourteen  mines  are  now  folly  at  work  In  the  hard 
coal  region,  and  though  their  aggregate  output  is 
of  course  comparatively  small,  it  is  the  entering 
wedge.  Moral  effect  in  a  situation  of  this  sort  counts 
for  everything. 

Mr.  Hewitt's  interview  on  the  strike  published 
in  last  Thursday's  papers  sets  forth  the  state 
of  affairs  clearly  and  forcibly.  His  statement 
that  "  the  unhappy  controversy  now  existing  is  not 
based  upon  any  reasonable  claim  which  labor  can 
make  for  shorter  hours  or  better  wages,"  and  that, 
despite  the  union's  attempt  to  drag  these  issues  in, 
after  long  refusal  to  give  any  reasons  for  the  strike, 
"it  is  notorious  that  the  real  object  is  to  secure  the 
recognition  of  his  national  organization  as  an  author- 
ity entitled  to  decide  upon  the  rates  of  wages  and  the 
conditions  of  labor  in  the  coal  fields  wherever  situ- 
ated," touch  the  point  acutely.  What  such  a  situa- 
tion means,  in  case  of  surrender  to  the  union,  Mr. 
Hewitt  goes  on  to  show.  He  says:  "  If  this  demand 
be  conceded,  it  will  not  be  possible  for  any  man  not 
holding  a  union  card  to  sucure  employment  in  the 
coal  fields.  This  will  amount  to  a  denial  of  the  right 
of  every  man  to  sell  his  labor  in  a  free  market." 

Mr.  Mitchell  has  since  rejoined  to  Mr.  Hewitt, 
answering  that  the  union  "has  never  sought  to  pre- 
vent non-members  from  working  in  the  mines,  and 
they  had  no  intention  of  seeking  to  abridge  the  right 
of  any  mine  worker  to  become  or  not  to  become  a 
member  of  the  organization  in   the    future.      The 
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miners  are  on  Btrike  for  living  wages;  they  are  on 
strike  for  American  conditions  of  employment,  and 
nothing  Mr.  Hewitt  can  say  will  prove  sufficient  to 
divert  attention  from  the  real  issues."  As  regards 
the  first  rejoinder,  it  is  enough  to  say  that  a  union 
which  has  absorbed  and  obtained  recognition  of  such 
powers  loses  no  time  in  exercising  the  right  of  pro- 
scription. As  regards  the  alleged  necessity  of  the 
strike  for  the  sake  of  "living  wages"  and  "  American 
conditions  of  employment,"  Mr.  Mitchell's  remark 
bad  best  be  dismissed  as  nonsense.  The  report  of  all 
observers  who  were  sent  to  study  the  mine  situation 
when  the  strike  broke  out  was  to  the  purport  that 
the  miners  were  prosperous,  that  their  wages  had 
already  been  advanced,  that  the  greater  number  of 
them  had  savings  in  the  bank,  and  owned  their  own 
homes. 

Oat  of  this  comfortable  situation — of  which,  let  it 
be  observed,  the  miners  as  a  class  had  made  no  com- 
plaint whatever — the  whole  body  of  laborers  at  the 
mines  have  been  driven  and  kept  by  a  majority  vote 
of  112  in  a  total  vote  of  810  accredited  delegates. 
We  expressed  our  own  opinion,  when  the  strike  broke 
out,  that  "labor  politics" — the  necessity  of  stirring 
up  some  dispute  in  order  to  keep  up  the  union's 
membership — was  really  responsible  for  this  whole 
expensive  and  useless  demonstration.  Nothing  that 
has  happened  since  that  time  has  caused  us  to  modify 
the  judgment. 


THE  SOUTHERN  RAILWAY  COMPANY. 

The  annual  report  of  the  Southern  Railway  Com- 
pany is  an  elaborate  document,  as  befits  a  company  of 
its  slza  a  ad  magnitude,  comprising  (including  only 
the  lines  directly  operated)  6,765  miles  of  road,  and 
traversing  practically  the  whole  of  the  Southern  States 
east  of  the  Mississippi  and  south  of  the  Ohio  Elver. 
The  report  is  folio  size,  the  same  as  in  previous  years, 
and  there  is  no  important  point,  either  as  to  the  com- 
pany's finances,  its  physical  condition,  or  its  traffic  and 
operations,  on  which  it  does  not  furnish  full  and 
complete  information. 

That  the  income  showing  would  be  satisfactory  was 
of  course  a  foregone  conclusion,  the  monthly  returns 
having  made  that  fact  plainly  manifest.  Action  on 
the  October  dividend  on  the  preferred  stock  was  last 
week  postponed,  pending  arrangements  for  a  con- 
tinuance of  the  voting  trust  (which  proposition  we 
discuss  in  our  article  on  the  Financial  Situation), 
but  of  course  there  has  been  no  question  as  to 
the  dividend  having  been  earned.  The  report 
before  us  shows  $3,600,897  available  for  divi- 
dends on  the  operations  of  the  twelve  months, 
of  which  the  %\  per  cent  semi-annual  payment 
in  April  took  $1,500,000,  leaving  $2,100,897  out 
of  which  to  pay  a  similar  dividend  of  %\  per  cent  in 
Ootober.  In  other  words  there  would  be  a  surplus  of 
$600,897  over  and  above  the  full  5  per  cent  on  the 
$60,000,000  of  preferred  stock.  The  question  there- 
fore whether  the  full  payment  shall  be  made  hinges 
simply  upon  whether  the  existing  management,  to 
which  the  property  owes  its  prosperity,  is  to  be  con- 
tinued. For,  as  the  Voting  Trustees  so  clearly  point 
out,  "it  might  well  be  that  while  a  dividend  at  a  cer- 
tain rate  could  be  conservatively  paid  under  a  contin- 
uance of  the  existing  administration,  the  board  might 
feel  hesitation  in  declaring  so  large  a  dividend  if  sta- 
bility in  the  control  and  management  of  the  company 


should  be    endangered    by   the   termination  of  the 
Voting  Trust." 

Study  of  the  report,  too,  furnishes  proof  that  this 
result  has  been  reached  after  liberal  expenditures  for 
repairs,  renewals  and  betterments.  Comparing  the 
income  statement  of  the  late  year  with  that  of  the 
year  preceding,  the  addition  to  gross  earnings  is  $3,- 
051,766,  and  to  expenses  $2,503,212,  leaving  the  rela- 
tively small  gain  of  $548,554  in  the  net.  In  this  com- 
parison, however,  the  operations  of  the  St.  Louis 
division  (the  old  Louisville  Evansvllle  &  St.  Louis 
Railroad)  are  included  for  the  whole  of  1901-02,  but 
for  only  six  months  of  the  previous  year.  Iucluding 
the  results  on  this  division  for  the  whole  of  the  twelve 
months  of  1900-01,  so  as  to  get  a  comparison  for  sub- 
stantially the  same  properties  in  both  years,  the 
amount  of  the  increase  in  gross  1b  reduced,  but  a  still 
larger  proportion  of  the  same  is  found  to  have  been 
absorbed  by  augmented  expenses.  In  other  words,  on 
that  basis  the  addition  to  gross  earnings  is  $2,014,476, 
of  which  no  less  than  $1,753,423  went  to  meet  extra 
expenses,  leaving  a  gain  of  only  $261,052  in  net,  or 
less  than  2£  per  cent. 

Certain  circumstances    of  course  operated  to  in- 
crease expenses  in  the  ordinary  and    regular  way. 
Thus  the  volume  of  traffic  was  larger,  necessitating 
additional  engine  and  train  service  ;  there  was  in- 
creased cost  and  consumption  of  coal  and  other  sup- 
plies ;  then,  also,  there  were  serious  interruptions  by 
storms  and  floods,  while  an  insufficiency  of  motive 
power  and  terminals  to  properly  and  promptly  handle 
the  increased  traffic  also  added  to  the   coat  of  opera- 
tions.   As  a  result  the  aggregate  of  expenses  under 
the  head  of  Conducting  Transportation  increased  $1,- 
141,122,  or  9 -67  per  cent.    The  hope  is  expressed  that 
with  better  facilities  and  service  some  improvement  in 
this  respect  will  occur  the  present  year.     But  after  all 
has  been  said  that  can  be  said  on  this  point,  it  still 
remains  true  that  an  important  element  in  the  in- 
creased expenses  was  the  larger  outlays  upon  main- 
tenance account.     These  outlays  the  previous  year  had 
been  looked   upon    as     quite    heavy ;    in    the    late 
year  very  little  less  wa3  spent  upon  Maintenance  of 
Way  and  Structures,  while  the  outlays  upon  Main- 
tenance of  Equipment  were  further  increased  $512,- 
687.    As  an  indication   of*  what  is  going  on  in  this 
regard,  we  may  note  that  the  average  expense  for 
repairs  and  renewals  per  freight  car  mile  has  steadily 
risen  during  the  last  six  years,  and  for  1901-02  was 
0-91  cent,  as  against  only  0  47  cent  in  1896-97.    The 
report  tells  us  that  the]policy  of  gradually  improving 
the  condition,  the  capacity  |and  the  efficiency  of  the 
equipment  without  increasing  capital  account  there- 
for was  continued  throughout  the  year — that  Main- 
tenance of  Equipment  wai  charged] with  the  full  cost 
of  replacing    with    modern    equipment    at    current 
market  prices  all  equipment  retired  during  the  year. 

There  were  no  charges  to  capital  on  accoant  of 
equipment  except  $414,181.  Indeed  the  total  charges 
of  all  kinds  to  capital  account  for£the  year,  including 
this  item,  were  only  $1,252,764,  mostly  for  new  con- 
struction and  real  estate.  For  a  system  comprising 
6,765  miles  of  road  this  charge  of  only  1±  million 
dollars  is  manifestly  a  small  one.  The  items  are  all 
specified  and  any  one  can  note  that  they  are  proper 
and  legitimate.  An  unusual  number  of  new  ties  were 
put  in  the  track  and  ^many]  other  items  of  expendi- 
tures for  maintenance  of  way  and  structures  were 
evidently  much  above  the  average.    The  cost  of  all 
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ballast  was  charged  to  operating  expenses,  and  it 
appears  from  the  report  that  3,135  miles  of  track 
altogether  are  now  ballasted,  being  over  48£  per  cent 
of  the  total  main  track  mileage,  thus  indicating  the 
good  physical  condition  to  which  the  property  is 
being  brought. 

For  obvious  reasons,  very  large  train  loads  are  not 
possible  in  the  case  of  a  system  constituted  as  is  the 
Southern  Kail  way,  but  as  evidence  that  steady  im- 
provement is  being  made  in  that  regard  it  may  be 
pointed  out  that  with  an  increase  of  5  55  per  cent  in 
the  number  of  tons  of  freight  moved  one  mile  in  the 
late  year  the  increase  in  the  freight  train  mileage  was 
only  3*99  per  cent.  This  means  that  the  average 
number  of  tons  of  freight  in  each  train  was  brought 
up  from  192  tons  in  1900-01  to  195  tons  in  1901-02. 
Including  freight  carried  for  the  company's  own  use 
the  train  load  was,  roughly,  226  tons  in  the  late  year,  as 
against  223  tons  in  the  preceding  year.  Perhaps  the 
beat  way  to  indicate  what  has  been  accomplished  in 
this  regard  is  to  note  that  the  average  receipts  per 
train  mile  in  the  late  year  were  $1  82,  as  against  only 
$1  45  in  the  fiscal  year  1894-95,  notwithstanding  a 
considerable  decline  in  the  interval  in  the  rate  received 
per  ton  per  mile. 

A  table  is  given  in  the  report  furnishing  a  classifi- 
cation of  the  tonnage  moved,  and  this  throws  an  in- 
teresting light  on  the  character  and  composition  of 
the  company's  traffic.  Doubtless  many  persons  sup- 
pose that  the  system's  tonnage  is  largely  agricultural. 
On  the  contrary,  no  less  than  41*93  per  cent  of  the 
freight  moved  in  1901-  02  consisted  of  products  of 
mines,  15 '52  per  cent  more  consisted  of  products  of 
the  forest  (chiefly  lumber  and  logs)  and  another  2795 
per  cent  comprised  manufactures  and  miscellaneous 
traffic,  making  for  the  three  classes  together  85*40 
per  cent.  Animal  products  constituted  only  1*57  per 
cent  of  the  total  freight,  and  agricultural  prod- 
ucts of  all  kinds  (including  cotton,  grain,  tobacco, 
fruits  and  vegetables)  formed  13*03  per  cent.  In 
other  words,  the  tonnage  in  agiicultural  products  was 
only  2,190,583  tons  out  of  a  total  freight  tonnage  of 
16,811,538  tons.  Cotton  by  itself  comprised  no  more 
than  481,731  tons,  and  cotton  together  with  its  vari- 
ous products  798,398  tons,  this  latter  being  about  4f 
per  cent  of  the  freight  traffic.  Doubtless,  however,  if 
revenue  were  taken  as  the  basis  of  the  comparison,  the 
ratio  in  this  last  particular  would  be  somewhat  larger. 

The  report  contains  many  suggestive  facts  and  re- 
marks having  a  bearing  upon  the  future  of  the  prop- 
erty, and  which  show  a  thorough  understanding  on 
the  part  of  the  management  of  the  requisites  neces- 
sary to  the  continued  growth  and  development  of  the 
property  and  its  steady  advance  in  prosperity.  Thus 
President  Samuel  Spencer  points  out  that  during  the 
year  there  were  located  along  or  adjacent  to  the  lines 
of  the  company  industrial  plants  and  undertakings 
representing  an  aggregate  capital  of  $112,441,559,  of 
which  plants  costing  189,070,959  were  actually  put  in 
operation,  leaving  still  in  course  of  construction  other 
industries  involving  an  outlay  of  $23,370,600.  There 
is  also  a  reference  to  the  efforts  whioh  are  being  made 
to  increase  immigration  into  Southern  territory;  583 
Northern  and  Western  farmers  are  recorded  as  having 
purchased  171,255  acres  of  farm  lands  having  an 
aggregate  value  of  $2,010,000,  all  located  on  and 
adjacent  to  the  company's  lines. 

Mr.  Spencer  furnishes  some  interesting  calculations 
to  show  the  advantages  which  are  to  result  from  the 


adoption  of  the  per  diem  system  of  payment  for  the 
use  of  foreign  cars,  which  system  went  into  effect 
July  1  1902.  He  shows  that  if  this  plan  had  been 
in  force  during  the  late  fiscal  year,  the  results  to  the 
company  would  have  been  a  net  balance  in  its  favor 
of  $242,666,  whereas  under  the  old  system  there  was 
actually  a  balance  against  the  company  in  amount  of 
$34,233.  He  well  says,  however,  that  the  greatest 
benefit  to  be  expected  from  the  per  diem  method  is 
not  in  the  cash  compensation  to  be  received  but  in 
the  prompt  return  of  cars  for  use  on  the  owner's  own 
lines. 

The  report  is  accompanied  by  the  certificate  of  Pat- 
terson, Teele  &  Dennis,  Public  Accountants,  testify- 
ing to  the  accuracy  and  correctness  of  the  accounts. 
In  this  certificate  Messrs.  Patterson,  Teele  &  Dennis 
do  not  content  themselves  with  mere  general  state- 
ments which  may  mean  little  or  may  mean  much,  but 
instead  go  into  particulars  and  specify  just  what  the 
certification  and  examination  cover.  Judging  by  the 
number  of  points  as  to  which  specific  affirmative  dec- 
larations are  made,  the  examination  must  have  been 
unusually  thorough.  Thus  this  firm  of  accountants 
tell  us  that  in  their  opinion  the  amounts  charged 
to  capital  account  are  proper;  that  the  valua- 
tion of  the  equipment  in  the  balance  sheet 
is  fully  borne  out  by  the  rolling  stock  on 
hand  and  the  provision  made  for  replacement ;  that 
depreciation  of  equipment,  rails  and  ties  has  been  pro- 
vided for  out  of  income  either  by  replacement  or  re- 
serves for  the  purpose  indicated  ;  that  the  method  of 
arriving  at  the  valuation  placed  upon  the  materials 
and  supplies  on  hand  has  been  carefully  exjmined  and 
the  valuation  found  justified  ;  that  all  known  liabili- 
ties have  been  stated,  and  what  has  proved  in  the  past 
to  be  a  sufficient  reserve  has  been  provided  for  such 
as  have  not  yet  been  determined  ;  that  the  amounts 
due  to  the  company  are  believed  to  be  collectible,  full 
provision  having  been  made  in  the  reserves  for  such 
as  seemed  of  doubtful  realization,  and  that  cash  and 
securities  have  either  been  counted  and  examined  or 
certificates  regarding  the  same  obtained  from  the  de- 
positaries— all  of  which  is  decidedly  assuring,  and 
gives  extra  value  to  the  report  of  the  aocountants. 


THE  CLEVELAND  CINCINNATI  CHICAGO  <£ 
ST.  LOUIS  RAILWAY. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis  Rail- 
way— or  as  it  is  more  generally  known,  "The  Big 
Four"  system — is  a  Vanderbilt  property,  operated 
according  to  Vanderbilt  standards,  and  with  each 
succeeding  year  reveals  new  evidences  of  strength 
and  progress.  It  owes  its  success  entirely  to  the 
management  of  President  Meville  E.  Ingalls,  who 
has  succeeded  in  creating  a  strong  and  powerful 
system  out  of  what  were  formerly  a  number  of  sepa- 
rate roads,  not  any  of  them  very  thriving  properties 
before  he  took  hold  of  them.  The  system  is  located 
in  the  Central  West  (its  confines  being  pretty  well 
indicated  by  the  names  in  its  title)  a  part  of  the 
country  where  competition  has  long  been  keen  and  in- 
tense, and  where  it  is  not  possible  for  a  railroad  con- 
cern to  prosper  except  under  progressive,  energetic 
and  wide-awake  management. 

The  annual  report  before  us,  covering  the  fiscal 
year  ending  June  30  1902,  shows  that  in  this  period 
of  twelve  months  there  was  no  interruption  to  the 
expansion  in  traffic  and  revenues.     Such  a  statement 
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in  the  case  of  this  systtm  means  more  than  in  the  case 
of  some  other  important  xailroad  properties,  for  the 
section  of  country  in  which  the  mileage  of  the  Big 
Four  lies  comprises  the  great  corn-producing  Slates, 
which,  as  every  one  knows,  last  season  by  reason  of 
the  disastrous  drought  prevailing,  suffered  a  very 
great  reduction  of  their  corn  yield  and  also  the  yield 
of  some  of  the  other  agricultural  products.  The  ag- 
gregate corn  crop  in  1901  of  the  three  States,  Illinois, 
Indiana  and  Ohio,  was  estimated  at  only  288  million 
bushels,  as  against  524  million  bushels  in  1900;  sim- 
ilarly the  oats  crop  was  estimated  at  only  159  million 
bushels  as  against  218  million  bushels. 

The  loss  to  the  "Big  Four"  system  in  the  corn  and 
oats  tonnage  by  reason  of  this  shortage  is  given  by 
Mr.  Ingalls  as  over  half  a  million  tons,  with  a  prob- 
able loss  in  revenue  of  three-quarters  of  a  million  dol- 
lars. Yet  the  report  shows  that  after  the  very  large 
gains  of  the  years  immediately  preceding  there  was  a 
further  increase  in  earnings  in  1901-2  of  close  to  a 
million  dollars,  the  total  of  the  gross  rising  from  $17,- 
877,489  to  $18,717,071.  As  recently  as  1896-97— that 
is  only  five  years  ago — the  aggregate  of  the  gross  was 
only  $13,117,111,  showing  an  addition  of  $5,600,000 
in  the  interval  since  then.  The  explanation  of  the 
further  increase  in  revenues  in  the  late  year  notwith- 
standing the  great  contraction  in  the  agricultural 
tonnage  is  found  in  the  continued  prosperity  and  ac 
tivity  of  general  trade,  as  a  result  of  which  the  car- 
riage of  coal,  iron  and  building  materials  was  enlarged. 
The  same  conditions  also  gave  ,the  company  a  larger 
volume  of  passenger  traffic,  and  the  Pan-American 
Exposition  at  Buffalo  contributed  in  the  same  direc- 
tion. 

We  remarked  above  that  the  property  was  being 
operated  in  accordance  with  Vanderbilt  standards. 
The  proof  is  found  in  the  statement  in  the  report  say- 
ing that  the  company  has  pursued  the  same  policy  as  in 
previous  years  of  making  no  charge  to  construction 
for  any  expenditures  upon  the  property,  whether  for 
maintenance  or  improvement.  It  appears,  too,  that 
the  outlays  of  this  description  were  unusually  large 
during  the  twelve  months,  so  that  the  significance  of 
the  statement  becomes  all  the  more  striking.  We 
have  already  noted  that  gross  earnings  during  the 
year  increased  from  $17,877,489  to  $18,717,071.  In 
the  net  earnings,  though,  there  was  no  increase,  but 
rather  a  decrease,  the  amount  of  the  net  falling  from 
$5,121,851  in  1901  to  $4,972,161  in  1902.  It  follows 
that  expenses  were  augmented,  roughly,  a  million 
dollars.  Of  course  with  a  heavier  traffic  and  with 
wages  and  fuel  higher,  there  would  naturally  be  a 
considerable  increase  in  expenses.  But  examination 
of  the  details  of  the  expenditures  shows  that  about 
half  a  million  dollars  increase  (half  the  whole  amount) 
occurs  under  the  heads  of  Maintenance  of  Equipment 
and  Maintenance  of  Way,  the  former  having  gone  up 
from  $2,589,564  to  $2,828,868,  and  the  expenditures 
upon  Maintenance  of  Way  from  $2,263,379  to  $2,513,- 
657.  The  report  points  out  that  17  engines,  180 
freight  cars  and  26  passenger  cars,  coating  altogether 
$630,650,  were  charged  to  repairs  of  equipment;  also 
that  57  miles  of  side  track,  costing  $354,988,  were 
charged  to  expenses  of  maintenance  of  track  and 
rcadway,  and  that  $17,724  paid  for  land  at  various 
points  was  likewise  charged  to  expenses. 

Besides  the  amounts  directly  charged  to  expenses 
in  this  way  a  further  appropriation  of  $600,371  was 
made  for  much  the  same  purpose  out  of  surplus  earn- 


ings. For  after  providing  for  interest  requirements 
and  for  the  dividends  paid  on  the  two  classes  of  the 
company's  stock,  the  surplus  remaining  was  suffic- 
iently large  to  permit  such  appropriation.  The  net 
earnings,  as  we  have  already  seen,  after  the  reduction 
from  the  previous  year  by  reason  of  the  extra  heavy 
maintenance  outlays,  were  $4,972,151.  Sundry  mis- 
cellaneous income  increased  this  amount  to  $5,050,511. 
The  call  for  interest  and  rentals  was  only  $2,799,650, 
leaving  a  balance  of  $2,250,861.  Dividends  at  the  rate 
of  5  per  cent  on  the  preferred  stock  and  4  per  cent  on 
the  common  stock  took  $1,619,516,  leaving  hence  a 
surplus  of  $631,344  out  of  which  the  appropriation  of 
$600,371  already  referred  to  was  made.  This  $600,- 
371  went  to  the  extent  of  $222,201  to  meet  a  part 
payment  on  2,800  freight  cars,  $218,726  went  to  pay 
for  22  miles  of  double  track  and  $159,444  went  to  pay 
for  11-33  miles  of  track  in  the  Llnndale  Yard  near 
Cleveland.  Altogether,  President  Ingalls  tells  us, 
90*24  miles  of  track  were  constructed  during  the  year 
and  the  cost  of  the  same  provided  out  of  the  earnings; 
also  113  miles  of  80-lb.  steel  rails  were  laid,  replacing 
lighter  rails;  '330,000  yards  of  ballast  were  distributed 
in  renewal;  7,136  lineal  ft.  of  trestles  and  wooden 
structures  were^replaced  by  stone  and  iron. 

We  have  pointed  out  that  since  1897  the  gross  earn- 
ings have  risen  from  $13,117,111  to  $18,717,071.  The 
additional  revenue  has  been  earned,  it  is  proper  to 
state,  without  any  material  increase  in  the  length  of 
road  operated.  In  the  same  interval  the  net  earnings 
have  risen  from  $3,252,447  to  $4,972,151,  showing  an 
addition  during  the  five  years  of  considerably  more 
than  50  per  cent.  What  is  particularly  noteworthy, 
however,  is  that  in  the  same  period  of  five  years  the 
fixed  charges  (through  the  refunding  of  high-rate 
bonds  at  lower  rates  of  interest)  decreased  from 
$2,883,926  to  $2,799,650.  The  capital  has  remained 
unaltered  through  the  whole  of  the  last  ten  years, 
being  38  million  dollars  now,  the  same  as  in  1892. 

The  change  in  the  character  of  the  company's  traf- 
fic which  occurred  during  the  twelve  months  lowered 
somewhat  the  average  rate  received  per  ton  per  mile, 
which  consequently  dropped  to  5*92  mills  per  ton  per 
mile,  from  6*10  mills.  The  train  load  was  maintained 
at  much  the  same  figure  as  in  the  previous  year,  the 
average  load  for  1901-02  having  been  332  and  for 
1900  01  333  tons.  As  indicating  the  Increase  in  oper- 
ating efficiency  attained  in  this  direction  during  the 
last  ten  years,  it  is  only  necessary  to  recall  that  as 
against  the  332  tons  for  1901-02  the  average  train  load 
in  1892  93jwas  only  202  tons.  Stated  in  another  way, 
the  company  moved  2,012  million  tons  one  mile  in 
1901-02  with  a  freight  train  mileage  of  only  6,057,834 
miles,  whereas  in  1892-93  6,605,072  train  miles  were 
run  to  move  a  tonnage  movement  one  mile  of  only 
1,331  million  tons. 

The  outlook  for  the  current  fiscal  year  appears  to 
be  particularly  gratifying.  Mr.  Ingalls  declares  that 
probably  for  the  first  time  in  many  years  the  pub- 
lished tariffs  on  freight  and  passenger  business  are 
strictly  maintained  on  practically  all  railways.  At 
the  same  time  the  agricultural  promise  is  excep- 
tionally favoiable.  There  are  large  crops  of  almost 
everything  along  the  lines  of  the  company,  he  says, 
and  the  gross  earnings  are  likely  to  be  heavy.  Ex- 
penses, however,  he  thinks  will  be  somewhat  in- 
creased by  higher  cost  of  material  and  higher  wages. 
As  if  to  emphasize  his  statement  in  this  latter  par- 
ticular, the  news  comes  this  week  from  Chicago  that 
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after  a  conference  lasting  several  days  between  rep- 
resentatives of  the  "  Big  Four"  system  and  its  em- 
ployes a  new  and  higher  scale  of  wages  was 
agreed  upon  to  go  into  effect  on  September  1.  The 
dispatch  estimates  the  aggregate  increase  to  the 
company  on  that  account  for  the  year  at  $100,000. 
Thus  we  have  another  illustration  going  to  show  that 
railroad  employes  are  getting  their  share  in  the  ex- 
isting prosperity ;  but  of  course  this  fact  was  suffic- 
iently established  before. 


THE  CHICAGO  &  NORTH  WESTERN  REPORT. 

There  are  few  railroad  companies  in  the  United 
States  which  have  such  a  record  of  success  and  pros- 
perity as  the  Chicago  &  North  Western.  Even  in 
times  of  depression  the  company  made  an  excellent 
showing  and  now  that  trade  activity  reigns  through- 
out the  country  the  results  are  of  such  surpassing  ex- 
cellence that  there  is  only  one  word  that  adequately 
describes  them — marvelous. 

The  company  appropriated  directly  out  of  earnings 
in  the  late  fiscal  year  (ending  May  31  1902)  no  less 
than  $4,697,055  for  improvements  and  permanent  ad- 
ditions to  the  property  and  to  pay  for  the  amount  ex- 
pended thus  far  ($197,353)  on  the  Minnesota  &  West- 
ern Railway,  a  road  in  process  of  construction  in  the 
State  of  Minnesota.  In  the  previous  fiscal  year  there 
was  a  similar  appropriation  out  of  the  earnings  in 
amount  of  $4,169,526  and  in  1899-1900  a  like  appro- 
priation of  $4,542,041.  In  the  last  three  years,  there- 
fore, almost  13£  million  dollars — in  exact  figures 
$13,408,622 — have  been  applied  out  of  earn- 
ings in  the  making  of  improvements,  better- 
ments and  new  extensions.  The  management  have 
for  years  pursued  the  policy  of  using  large  amounts 
of  earnings  for  these  purposes,  but  of  course  never 
previously  have  these  appropriations  been  on  a  scale 
of  such  extraordinary  magnitude.  Of  course  good 
times  are  doing  their  part  in  placing  such  large 
amounts  of  earnings  at  the  company's  disposal,  but  it 
is  also  to  be  remembered  that  no  such  amounts  would 
now  be  available  except  for  the  company's  policy  in 
keeping  capital  and  interest  requirements  low  through 
long  continued  yearly  appropriations  of  earnings  in 
that  way. 

The  company  has  built  some  important  new  exten- 
sions, notably  the  Princeton  &JNorthwestern  and  the 
Peoria  &  Northwestern,  and  the  construction  charges 
for  the  twelve  months  altogether  fell  but  little  short 
of  14  million  dollars— $13,898,659.  Of  this,  $4,697,- 
055,  as  already  stated,  was  charged  against  net  income, 
and  $9,201,604  was  charged  to  capital  account.  The 
annual  report  tells  us  that  the  company's  main  line 
between  Chicago  and  the  Missouri  River  at  Council 
Bluffs,  a  distance  of  490  miles,  is  now  entirely  double 
track,  the  remaining  gap  of  67  miles  having  been  com- 
pleted during  the  fiscal  year.  The  system  now  com- 
prises 796*90  miles  of  double  track,  embracing  the 
three  main  lines  of  the  company  from  Chicago  to  the 
West,  North  and  the  Northwest. 

A  critical  examination  of  the  report,  with  its  exten- 
sive details,  reveals  progress  in",  every  direction.  In 
the  previous  fiscal  year  the  gross  revenues  of  the 
system  had  been  fully  maintained,  notwithstanding 
the  poor  spring-wheat  yield  of  thejseason  of  1900,  the 
spring-wheat  crop  being  one  of  the  most  important 
agricultural  productions  in  the  road's  territory.  It  is 
bence  not  surprising  that  with  the  spring-wheat  yield 


in  1901  very  good  and  industrial  revival  continued 
and  enlarged,  earnings  in  the  late  fiscal  year  should 
have  further  expanded  in  a  very  noteworthy  way. 
Some  addition  to  the  length  of  road  worked,  operated 
to  the  same  end,  though  necessarily  new  mileage  yields 
only  very  light  traffic  at  the  outset.  From  $43,098,- 
587  in  1900-01  the  total  of  the  gross  earnings  ha3  risen 
to  $46,644,121  to  1901-02.  All  departments  of  traffic 
contributed  to  this  increase  of  over  3£  million  dollars 
for  the  twelve  months,  passenger  earnings  being  en- 
larged $1,167,948,  freight  earnings  $2,071,946,  and 
express,  mail  and  miscellaneous  earnings  $305,640. 
These  additions  for  a  single  year  would  be  note- 
worthy if  standing  by  themselves,  but  if  we  go 
back  we  find  that  the  record  has  been  one  of 
almost  continuous  growth.  While  for  1901-02  the 
total  of  the  gross  is  $46,644,121, only  five  years  before, 
in  1896-97,  the  amount  had  been  no  more  than 
$30,977,243.  The  passenger  earnings  in  these  five 
years,  during  which  the  average  length  of  road  oper- 
ated increased  from  6,030  to  5,759  miles,  have 
expanded  over  50  per  cent,  rising  from  $6,963,578  to 
$10,886,139,  and  the  freight  earnings  have  gone  up 
in  much  the  same  ratio,  that  is  from  $22,236,612  to 
$33,436,892. 

In  the  net  earnings  the  further  addition  the  late 
year  was  relatively  small.  Previously  these  net  earn- 
ings had  increased  from  $11,038,422  in  1896-97  to  $15,- 
868,588  in  1900  01.  For  1901-02  the  amount  of  the 
net  is  $16,638,478,  from  which  it  is  evident  that  the 
further  increase  was  $769,890.  That  the  addition  to 
net  should  have  been  no  more  than  $769,890  with  an 
addition  of  $3,545,544  to  the  gross  is  evidence 
that  besides  the  $4,697,055  appropriated  for  im- 
provements, etc.,  from  net  income  as  a  separ. 
ate  item,  ordinary  operating  expenses  were  also 
heavily  charged  with  outlays  of  the  same  de- 
scription. Of  course,  with  a  muoh  greater  volume 
of  traffic  in  both  the  passenger  and  the  freight 
departments,  and  with  a  somewhat  larger  average 
mileage  operated,  expenses  would  be  heavier  in  any 
event.  But  that  this  is  not  the  only  explanation  of 
the  large  augmentation  becomes  obvious  when  one 
makes  a  careful  inspection  of  the  details  of  the  oper- 
ating expenses.  Such  examination  reveals  that  the 
items  under  the  head  of  "Cost  of  conducting  trans- 
portation" account  for  considerably  less  than  one-half 
the  total  increase  in  expenses — that  is  they  account 
for  only  $1,265,330  out  of  a  total  increase  of  $2,775,- 
644.  On  the  other  hand  the  company  spent  $918,- 
332  more  upon  maintenance  of  equipment  and  $558,- 
260  more  upon  maintenance  of  way  and  structures. 
Included  in  the  expenditures  for  maintenance  of  way 
and  structures  was  the  cost  of  43,618  tons  of  steel 
rails  laid  in  replacement  of  rails  of  lighter  weight 
in  361  miles  of  track;  also  very  heavy  tie  renew- 
als and  outlays  for  ballasting,  building  new  bridges, 
etc.  The  equipment  outlays  included  $786,822  for 
new  freight  cars  purchased  and  built  for  replace- 
ments as  against  only  $117,154  spent  on  that  account 
in  the  previous  fiscal  year. 

As  is  known,  a  slight  increase  in  the  dividend  dis- 
tribution has  been  made,  the  dividend  on  the  common 
stock  having  been  raised  from  6  to  7  per  cent,  and  that 
on  the  preferred  stock  from  7  to  8  per  cent.  As  the 
capital  of  the  company  is  comparatively  small  the 
additional  requirement  on  this  account  however  was 
only  $616,074.  After  providing  for  this  increased 
sum  and  also  for  the  $4,697,055  applied  out  of  net 
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income  for  improvements  and  new  extensions  there 
remained  a  surplus  on  the  year's  operations  in  the 
large  sum  of  $1,348,302. 

To  put  the  statement  in  a  slightly  different  form 
the  company  had  a  net  Income  of  $17,215,558  with 
which  to  meet  charges  for  interest,  sinking  funds, 
etc.,  of  $6,640,733.  After  deducting  these  fixed 
charges,  there  remained  available,  it  will  be  seen, 
$10,574,825.  The  dividends  paid  called  for  only  $4,- 
529,468,  and  an  amount  greater  than  the  sum  paid 
out  in  dividends,  namely  $4,697,055,  was  applied  in 
the  way  already  indicated— that  is,  for  improvements 
and  extensions,  still  leaving  a  surplus  over 
and  above  all  these  outlays  In  the  sum  al- 
ready mentioned,  namely  $1,348,302.  Nor  does 
this  tell  the  whole  story,  for  the  amount  is  inde 
pendent  of  the  net  receipts  ($702,363)  from  the  land 
department  and  does  not  allow  for  the  surplus  on  the 
operations  of  the  trans-Missouri  lines  (their  accounts 
being  kept  separate)  which  surplus  amounted  to 
$334,055  more. 

As  indicating  the  operating  efficiency  attained  by 
the  road  we  gave  last  year  a  little  table  show- 
ing the  tonnage  movement  in  relation  to  train 
load  and  the  number  of  miles  run  by  the  trains. 
Bringing  this  table  forward  so  as  to  include  the 
1901-02  results,  the  comparisons  are  still  more  strik- 
ing than  on  the  previous  occasion,  indicating  further 
progress  in  the  same  direction.  The  table  Is  as  fol- 
lows. 


Tons  moved 

Miles  run 

Train         Earns,  per 

one  mile. 

by  trains. 

load.         train  mile. 

1901-2.... 

..4,122  440,480 

16.512.880 

249-65  tons 

$2-03 

1900-1.... 

..3,701,417.722 

15,928,982 

23237  tons 

1-98 

1899-0.... 

..3,849,367,760 

16,341,994 

235-55  tons 

1-96 

1693-9... 

..3.223,327,820 

15,489.673 

208  48  tons 

1-82 

1897-8.... 

..3,030,610,175 

15,640.433 

1 93'77  tons 

1-73 

1896-7.... 

..2.254,027,285 

14,971,286 

151*57  tons 

1-51 

1895-6.... 

..2,372,365,483 

16,809,353 

141-13  tons 

1-46 

1894-5.... 

..1,713,655,944 

14,662,063 

116-88  tons 

1-34 

1893-4.... 

..1,989,355,696 

16,063,562 

123-84  tons 

1-33 

Thus  it  will  be  seen  mat  there  was  a  further  in- 
crease  in  the  average  train  load  in  the  late  year, 
bringing  it  up  to  pretty  nearly  250  tons,  as  against 
232  tons  in  the  previous  year,  and  against  not  quite 
124  tons  as  recently  as  1893-94.  What  this  increase 
in  train  load  means  is  best  indicated  by  the  last  col- 
umn in  the  foregoing  table  showing  that  the  trains 
in  the  late  year  earned  $2  03  per  mile,  as  against 
$1  33  in  1893  4.  This  increase  in  the  earnings  of  the 
trains  was  effected  moreover,  it  is  proper  to  say,  not- 
withstanding a  considerable  decrease  in  the  average 
rate  received  per  ton  per  mile.  Tnis  average  rate  per 
ton-mile  again  declined  the  late  year,  bringing  it 
down  to  8-10  mills.  In  the  previous  fiscal  year  the 
rate  was  8*5  mills,  and  in  1893-4  it  was  10*7  mills. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  THE  HALF  YEAR. 

We  present  to-day  our  compilations  of  the  gross 
and  net  earnings  of  United  States  railroads  for  the 
first  half  of  the  current  calendar  year.  The  results 
fully  meet  expectations.  If  the  further  improvement 
— we  mean  on  top  of  the  large  previous  gains — is  not 
so  striking  as  in  the  years  immediately  preceding,  it 
yet  is  of  considerable  proportions,  and  is  the  more 
significant  because  made  in  face  of  some  adverse  con- 
ditions of  wide  influence.  For  it  must  not  be  forgot- 
ten that  the  United  States  last  season  experienced  a  crop 
shortage  which  has  had  few  parallels  in  the  country's 
history,  and  that  as  the  most  direct  and  immediate 


consequence  of  this  shortage  there  was  a  very  decided 
contraction  in  the  movement  of  grain  and  agricul- 
tural products  over  the  railroads  during  the  current 
calendar  year. 

We  furnished  quite  a  lengthy  review  of  the  in- 
fluences at  work  during  1902  in  our  early  preliminary 
statement  for  the  half-year  given  in  the  Chronicle 
of  July  12,  and  it  is  not  needful  to  rehearse  again  the 
facts  there  so  fully  set  out.  Suffice  it  to  say  that 
there  was  a  large  shrinkage  in  the  grain  movement 
both  in  the  West  and  in  the  East,  that  the  live-stock 
shipments  in  the  West  at  the  same  time  fell  off,  and 
that  even  the  cotton  movement  in  the  South  did  not 
come  up  to  that  of  last  year.  Of  course  the  continued 
activity  and  prosperity  of  business  all  over  the  United 
States  was  a  favoring  circumstance  of  large  magni- 
tude. This  operated  to  swell  the  passenger  traffic  and 
added  to  the  volume  of  the  classes  of  tonnage  directly 
dependent  upon  the  state  of  trade,  serving  thereby  to 
offset  the  loss  in  the  agricultural  tonnage.  We  are 
speaking  of  course  of  the  roads  as  a  whole.  On  cer- 
tain lines  and  in  certain  sections  of  the  country  the 
gain  in  this  way  was  not  sufficient  to  wipe  out  the 
loss  from  the  crop  shortage. 

Not  so  many  companies  make  returns  of  net  earn- 
ings as  of  gross;  nevertheless  our  statement  covers 
155,224  miles  of  road,  not  counting  any  of  the  Mexi- 
can lines,  which  we  now  exclude  from  the  totals. 
Moreover  the  aggregate  of  the  gross  earnings  on  these 
155,224  miles  reaches  the  imposing  sum  of  670  million 
dollars.  The  increase  over  the  same  period  in  1901  is 
found  to  be  almost  39  million  dollars.  In  the  net  the 
improvement  is  only  $7,722,906.  In  ratio  the  gain  is 
6-16  per  cent  in  gross  earnings  and  only  3*81  per  cent 
in  net  earnings — this,  with  the  length  of  road 
operated  1-27  per  cent  larger  than  1901,  as  will  be 
seen  by  the  following  table. 


January  1  to  June  30. 

1908. 

1901. 

Increase. 

(154  roads.) 

Amount. 

Percent 

165,884 
$ 

070,398.92? 
460,426.228 

163,278 
t 

631,404,287 
429,248,490 

1,946 
t 

35,904,639 
81,181,733 

1-37 
6*16 

7*85 

209.973.70-i 

202.250,7  »7 

7.722.906 

8-81 

In  explanation  of  the  much  smaller  increase  in  net 
than  in  gross,  it  should  be  stated  that  quite  a  number 
of  causes  combined  to  swell  operating  expenses.  Fuel 
and  supplies  cost  more  ',and  wages  were  in  many  in- 
stances higher.  Then,  also,  railroad  managers  were 
generally  quite  liberal  in  their  outlays  for  repairs, 
renewals,  betterments,  etc.,  earnings  being  on  a 
scale  to  admit  of  the  prosecution  of  such  work.  Fur- 
thermore, bad  weather  was  an  adverse  feature  during 
some  of  the  months,  as  we  have  so  many  times  pointed 
out  in  these  columns.  In  February,  particularly,  con- 
ditions were  decidedly  unfavorable  in  that  regard, 
floods,  snows,  rains  and  storms  presenting  obstacles  to 
railroad  transportation  which  have  rarely  if  ever  been 
equaled.  These  disturbances  also  extended  into  some 
of  the  subsequent  months.  The  loss  in  gross  earnings 
resulting  from  that  cause  was  subsequently  overcome, 
but  the  addition  to  expenses  arising  out  of  the  same 
circumstances  was  of  course  a  permanent  loss. 

It  should  be  added  that  the  anthracite  coal  miners' 
strike  was  another  adverse  feature  of  the  half-year. 
This  strike  began  on  the  12th  of  May  and  has  con- 
tinued up  to  the  present  time.  Its  effect  in  diminish- 
ing earnings,  gross  and  net,  is  not  fully  reflected  in 
our  table,  since  in  the  case  of  the  Lehigh  Valley,  the 
Philadelphia  &  Beading  and  the  New  York  Susque- 
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hanna  &  Western,  the  Jane  returns  have  not  yet  come 
to  hand,  and  necessarily  therefore  the  figures  for  those 
roads  in  our  table  cover  only  the  five  months  to 
May  31. 

All  things  considered,  the  showing,  as  said  at  the 
outset,  must  be  regarded  as  remarkably  good.  This 
will  appear  the  more  true  when  it  is  recalled  how 
striking  was  the  improvement  in  the  same  six  months 
oi  the  years  preceding.  In  the  case  of  the  gross 
-earnings  the  totals  have  been  rising  every  year  since 
1897  without  interruption.  In  the  case  of  the  net 
earnings  the  improvement  has  been  in  progress  ever 
since  1894,  a3  will  be  seen  by  the  following  summary 
®t  the  totals  back  to  1893. 


Tear  & 
No.  of 
roads. 

Jan.  1 
to  June 
•83(176) 
^4(172) 

wnee) 

'06(174) 
>97(1<0) 
'98(179) 
•99(165) 
•00(170) 
•01(173) 
•02(164) 


Groit  Earnings. 


Tear 


Tear 
Preceding. 


80. 

435,110,386 
831,808,36; 
361,390,7,'8 
384,020,332 
405,003,';  3) 
460,528,131 
489,509,76; 
677,149,661 
638.334,794 
670,398,926 


415,749,931 
399,234,117 
819,189,986 
366,8i?,74S 
407,164,468 
410,596,441 
461,993,053 
606,326,315 
5S0.421.956 
631.494,587 


Increase  or. 
Decrease. 


+14,360,455 
-67,475.760 
+12,200,747 
+17,207,684 
-2,180,73: 
+  19,931,689 
+27,516,712 
+70,783,816t 
+57,91»,88" 
f38,e0i,63ftl 


Net  Earnings. 


Tear 

Given. 


124,153.164 
94,109^ 
106,105,81(1 
112,997,985 
121,059,320 
139,586,717 
150,599,074 
150,718,437 
208.218.320 
209.973.703 


Tear 
Preceding. 


123,275,793 
117,570,949 

99,614,687 
108,142,229 

16,427,818 
121,896,682 
140,646,635 
155,591,468 
179,495.140 
202,250,797 


Increase  or 
Decrease. 


+982,361 

-23,161,464 

+6,491,182 

+4,665,766 

+6.832.002 

+17,690,085 

+10,«68,539 

+25,126,969 

+26.723.1«0 

+7,722,906 


Note.— We  no  longer  Include  the  Mexloan  roads  or  the  coal-mining 
operations  of  the  anthracite  coal  roads  In  our  totals.  Figures  for 
previous  years  have  been  revised  In  accordance  with  this  ohange. 

Thus  the  gain  of  $38,904,639  in  gros3  the  first  six 
months  of  1902  follows  a  similar  gain  of  $57,912,838 
in  1901,  $70,783,316  iu  1900,  $27,516,712  in  1899  and 
$49,931,689  in  1898.  In  the  net  the  addition  of  $7,- 
722.9C6  in  1902  supplements  an  increase  of  $26,723,- 
180  in  1901,  $25,126,969  in  1900,  $10,053,639  in  1899, 
$17,690,035  in  1898,  etc.,  etc. 

Our  figures  the  present  year,  as  already  stated,  cover 
155,224  miles.  Allowing  for  the  roads  unrepresented, 
it  is  probably  correct  to  eay  that  for  the  whole  United 
States  system  the  addition  to  gross  earnings  during 
the  six  months  of  1902  was  not  less  than  50  million 
dol'ars.  We  have  previously  estimated  the  increase 
for  the  first  half  of  1901  at  70  million  dollars,  that  for 
1900  at  90  million  dollars,  that  for  1899  at  42  million 
dollars  and  that  for  1898  at  68  million  dollars.  The 
result  hence  is  that  there  has  been  a  positive  addition 
since  1897  to  the  gross  earnings  of  United  States  rail 
roads  in  this  period  of  six  months  in  the  extraordinary 
sum  of  320  million  dollars. 

The  improvement  in  earnings  continued  in  progress 
through  all  the  months  of  1902,  though  the  cU'ects  of 
the  bad  weather  experienced  in  February  and  March 
were  seen  in  much  smaller  ratios  of  gain  in  both  gross 
and  net  in  those  months  than  in  the  other  months  of 
the  period.  We  furnish  herewith  a  record  of  the 
monthly  totals. 

GKOS8  AND  NET  EARNINGS. 


M'th. 


Jan.. 
Feb. 
Mar. 
April 
May. 
J'ne. 


Qross  Earnings. 


1902. 


1901. 


08,88?,443 
88.028.8b7 
87,290,10) 
100,563.300 
05,860,907 
82.996,63f 


91.517.10S 

84,859.74£ 

92,943,6S;i 

91,391,16 

90,091, 12^+E 

76,865.429 


Inc.orDec.  P.  c 


+8,371,340 
f4,168,912 
+4,346,471 
fP,  168,131s 
769,77t 
t-6.l31.20fl 


9-15 
4'91 
4-68 
10-03 
6-40 
7-98 


Net  Earnings. 


1902. 


32,993,37t' 
26,478,954 
31,299,387 
81,260,129 
29,779,428 
26,679.48 


19C1. 


30,441,493 
25,923,780 
30,786,551 
27.891,119 


Inc.orDec.  P.  c 


+2.551,913 
+565.168 
+662,886 

f  3.369,0 10 


28,640,038+1,139,890 
25,465.684 ; +1,283,90;- 


8-38 
214 
1-88 
12-08 
3-98 
4*81 


Note.— The  number  of  roads  included  in  January  was  109; 
in  February  117;  in  March  120;  iu  April  120;  in  May  109;  In 
June  94.  The  Mexican  roads  are  not  included  in  any  of  the  above 
comparison!,  nor  are  the  coal  mining  operations  of  the  autnraolte  ooal 
roads  Included. 

In  the  case  of  the  separate  roads,  we  have  many 
gains  of  striking  proportions.  The  Pennsylvania  Rail- 
road of  course  leads  all  the  reat,  reporting  for  the 
lines  directly  operated  east  of  Pittsburg  and  Erie  (not 


including  any  of  the  controlled  roads)  an  increase  of 
$8,274,400  in  gross  and  $2,635,100  in  net.  B  at  many 
other  systems  in  different  parts  of  the  country  are 
distinguished  in  much  the  same  way.  The  Union 
Pacific  has  bettered  gross  by  $1,865,287  and  net  by 
$1,185,089.  The  Canadian  Pacific  has  $3,035,343  in- 
crease in  gross,  though  only  $325,335  gain  in  net. 
The  Illinois  Central  has  added  $1,742,241  to  gross  and 
$472,864  to  net.  The  Baltimore  &  Ohio  has  swelled 
its  gross  $1,500,688,  more  than  the  whole  of  which, 
however,  has  been  absorbed  by  increased  expenses,  so 
that  there  is  a  decrease  in  net  of  $56,651.  The  Louis- 
ville &  Nashville  bettered  its  gross  $1,375,439  and  its 
net  $326,411;  and  so  we  might  extend  the  illustrations 
almost  indefinitely.  We  furnish  below  a  full  list  of 
the  changes  (gains  or  losses)  in  both  gross  and  net 
exceeding  $100,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  MONTHS. 


Increase*. 
Pennsylvania! 

Canadian  Pacific 

Dnlon  Pacific 

Illinois  Central 

Chic.  Burl.  <fe  Quinoy.. 

Baltimore  <fe  Ohio 

Louisville  &  Nashville 
Southern  Paclflo  8ys.. 
Chic  Mil.  &  St.  Paul.. 

Southern  Railway 

N.  Y.  Central. 

Norfolk  A  Western 

Duluth  A  Iron  Range. 
Atch.  Top.  A  Santa  Fe. 
kit.  Louis  A  San  Fran. . 

Wabash 

Chesapeake  A  Ohio. . . 
Duluth  Mess.  &  North. 
Minn.  St.  P.  &  8.  Ste.  M. 

Boston  &  Maine 

Phil.  &  Reading  Ry.t.. 
L  8hore  AMich.  So... 
Chic.  R.  I.  A  Pacific . 
Atlantic  Coast  Line... 
Mo.  Pacific  &  Iron  Mt. 

Grand  Trunk 

Colorado  &  Southern. 

Central  of  Georgia 

Hooking  Valley 

Bess.  A  Lake  Eile 

Pere  Marquette 

Wisconsin  Central 

Wheeling  <tL.  Erie.... 
Chic.  &  East.  lUinois. 

Mobile  AOhlo 

Cin.  NewO.  ATex.P.. 
Nash.  Ohatt.  <k  8t.  L.. 


$8,274,400 

3,035,343 

1,865,287 

1,742,241 

1,728,087 

1,500,688 

1,375,439 

»1,291,343 

1,251,116  i 

1,135,301 

1,066,553 

927,688 

748.834 

742,621 

738,283 

638,085 

680.156 

628,849 

621.957 

595,169 

r  594,6 14 

563,921 

0:543,662 

501,059 

480,360 

434,861 

434,787 

427,397 

398,861 

390.262 

388,533 

370,539 

341,558 

340.954 

336,081 

325,301 

310,u49 


Increases, 

Kan.  City  Southern..  $292,048 

Yazoo  A  Miss.  VaUey .  235,048 

Seaboard  Air  Line 234,146 

8av.  Fla.  &  Western..  e209,513 

Rio  Grande  Western..  t>159,387 

Grand  Trunk  Western  v  154,754 

Chic  Ind.  A  Louisv...  v  152,450 

Ban  gor  &  Aroostook . .  151,014 

Iowa  Central 146,571 

Northern  Central 141,800 

Duluth  8o.  Sh.  A  Atl. .  141,603 

PhlLWUmlng.&Balt...  134,100 

Alabama  Gt.  Southern  132,652 

Chic  Great  Western..  128,429 

Burl.  C.  Rap.  &  No....  arl28.367 

Toledo  &  Ohio  Cent...  109,913 

Olev.Oin.Chlc.ASt.L.  108,527 

Gulf  &  Ship  Island....  t>103,796 

Terre  H.  A  Ind'poUs..  100,067 


Total  (representing 
59  roads) $40,685,024 


Decreases. 

Central  of  New  Jersey  $660,780 

N.  Y.  Lack.  &  West.  ..  644,805 

Lehigh  Valley* »516,712 

N.  Y.  Ont.  &  Western.  407,330 

Albany  A  8usqueh....  373,392 

N.  Y.  Chic  &  St.  L.„.  220,619 

Erie 196,475 

N.  Y.  Susque.  A  West..  C108.929 

Total   (representing 
8  roads) $3,129,043 


*  Does  not  include  results  for  Lehigh  Valley  Ooal  Co.,  whloh  latter 
for  the  live  months  shows  a  decrease  of  $257,974. 

t  Covers  lines  <<lreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (including  Buffalo  A  Allegheny  Valley 
Division)  lnoreased  $4,963,400  and  the  gross  on  Western  lines  in- 
creased $3,306,000. 

JThese  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany for  the  fivefmonths  reports  a  deorease  of  $1,370,411. 
v  For  five  months  to  May  31.       x  For  four  months  to  April  30. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  6  MONTHS. 


Increases. 

Pennsylvania  t S 

Union  Paciflo 

Ohio.  Burl.  &  Qulncy. . 
ErleRK, 

Chic  R.  I.  A  Pacific.. 

Norfolk  A  Western 

Atch.  Top.  A  Santa  Fe 
Atlantic  Coast  Line. . . 
Duluth  Mess.  A  North. 

Illinois  Central 

Duluth  A  Iron  Range. 
Phil.  A  Reading  RR.I. 
Minn.  St.  P.A8.8t.  M. 
Chic  Mil.  A  8t.  Paul.. 
Louisville  A  NashvlUe 

Canadian  Pacific 

Chesapeake  A  Ohio... 

Mobile  AOhio 

Rio  Grande  Western. . 
Wlsoonsin  Central.... 

Hocking  VaUey 

Burl.  Ced>.  Rap.  A  Nor. 
Grand  Trunk  System. 
Chicago  A  East  111  — 
Colorado  A  Southern. 

Boston  A  Maine 

Phil.  Wllm.  A  Bait.... 
Sav.  Fla.  A  Western.. 

Pere  Marquette 

Bess.  A  Lake  Erie — 


12,635,100 

1,185,089 

1,133.419 
799,830 

3789,907 
647.233 

.  620,427 
620,131 
571,871 
472,864 
4  7U.3S0 

e408,l77 
384,948 
347,720 
326.411 
325,335 
267,916 
266.881 

rl82,068 
160,231 
153,158 

X153.019 
148,437 
144,399 
141,391 
140.647 
136,500 

C133.159 
128.734 
124,020 


Increases. 

Duluth  So.  Sh.  &  Atl..  $117,258 

Kan.  City  Southern...  113,782 

Southern  RaUway 112,382 


Total  (represent- 
ing 34  roaas>...  $14,361,814 

Decreases. 

Lehigh  Valley  RR.*...r$l,177,329 

Southern  Paoittc vl,  165,425 

Central  of  New  Jersey  943,796 

Mo.  Paclflo  *  Tron  Mt.  763,274 

N.  Y.  Lack.  &  West....  550,964 

St.Louis  A  San  Fran..  460.701 

N.  Y.  Ont.  &  Western..  395.732 

Albany  A  Susqueh  ...  367,301 

Lake  Shore  &  Mloh.  So.  320,692 

Chloago  A  Alton 273,437 

Battalo  Rooh.  A  Pitts.  198,773 

Seaboard  Air  Line....  196,497 

Oleve.Cln.Chic.A  8t.L.  189,417 

SyraouseBlng.  AN.Y.  156,209 

Peoria  A  Eastern 139,485 

N.  Y.  Central 111.422 

St.  Louis  Southwest...  108,3i2 

Denver  A  Rio  Grande.  107.416 


Total   (representing 
18  roads) 


$7,606,235 


*  Does  not  include  results  for  Lehigh  Valley  Ooal  Company,  whloh 
latter  for  the  five  months  shows  $179,986  deorease. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  (Including  Buffalo  A  Allegheny  VaUey 
Division)  Increased  $1,736,900  and  the  net  on  Western  lines  ln- 
oreased $898,200. 

|  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany for  the  five  months  reports  a  deorease  of  $610,196. 

r  For  five  months  to  May  31.  x  For  four  months  to  April  80. 

There  is  a  larger  number  of  losses  than  usual  it 
will  be  seen — more  of   them  in  net  than   in  gross. 
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They  come  however  mainly  from  two  classes  of  roads, 
namely  the  grain- carrying  roads,  which  were  most 
affected  by  last  year's  crop  shortage,  and  the  anthra- 
cite coal  roads  ;  besides  which  losses  in  net  appear  in 
the  case  of  systems  like  the  Southern  Pacific,  where 
expenses  have  been  heavily  augmented  as  the  result 
of  a  policy  on  the  part  of  the  management  of  spend- 
ing large  amounts  for  renewals  and  improvements. 

When  arranged  ia  groups,  every  group  shows  an  in- 
crease in  gross  earnings  with  the  single  exception  of 
the  anthracite  coal  group.     In  each  of  the  four  years 
preceding,   namely  1901,  1900,  1899  and  1898,  every 
group  had  recorded   enlarged  totals   without  any  ex- 
ception, from  which  an  idea  can  be  gained  of  the  con- 
tinuous character  of  the  expansion  in  all  parts  of  the 
country,  year  after  year.    In  the  net  there  are  two 
groups  with  losses  :   the  anthracite  coal   group  and 
the  Southwestern'  and  South   Pacific   group.      The 
following  are  the  results  by  groups  for  the  last  two 
years.     Further  below    we    give    a  detailed  exhibit 
classified  in  the  same  way  and  showing  the  figures  for 
each  road  separately. 


BUMMABY 

BY  GROUPS. 

SlCTION    OB 

Gross  BarninQa. 

iVet  Earning). 

Gboup. 

1802.           1901. 

19:2. 

1901. 

Inc.  or  Dec. 

Jan.  1  to  June  30 

$                  $ 

$ 

$ 

§ 

P.  C't- 

New  Engl'd..(6) 

17.019.972    16.266,613 

4.780,971 

4,830,470 

+160.501 

326 

Trunk  lines. ()6; 

220.090,06? 

207,761.324 

67.377,699 

64,472.184 

+2,905,675 

4'61 

Anthr.  coal. .(10 

41.306.888 

43,406,7 18 

11,638,134    14,727.230 

-8,188,996 

21-66 

Middle (81) 

21,687,952 

20.880.1S8 

6,326.801 

6,004.768 

+322,033 

5-36 

Mid.  West'n.(23) 

49.678,214 

46,757,889 

14,978,798 

14,143,553        4835.240 

690 

North  west'n  (16' 

74.623,196 

6S.189.095 

25,721.947 

21,682.357 

+4,169,690 

1929 

North  Pacifle(4) 

42,206,668,  37.306,342 

16.853,172 

14,289.913 

+1.563,259 

10-94 

Southwest.  & 

South  Pac.(21) 

115,735,276  111,597,077 

36,430,654 

37.997,221 

—1.666.567 

4-18 

Southern i88) 

83,118,691 

80,851,197 
•81,494,237 

26,965,432 

24,483,161 

202,260,797 

+  2.642.271 
+7.722.90e 

10-11 

Total  (154  r'ds) 

670,398,926 

209,973,708 

3-81 

Mexican  ....  (3) 

16,924.412!   15,063,148!|     6,486,34? 

4998,383 

+487.983 

9'76 

Mileage.— The  mileage  for  tlie  above  groups  is  as  follows:  New 
England,  2,988  miles  against  2,988  mUes  in  1901 ;  Trunk  lines,  27.693 
against  27,458  ;  Anthracite  coal,  5,465  against  5,4"»5  ;  Middle  States. 
3,971  against  3,962  ;  Middle  Western,  12,834  against  12,802;  North- 
western, 25,816  against  25,209;  Southwestern  and  South  Paollio, 
35,704  against  35,024;  North  Pacific,  13,523  against  13,523;  Southern, 
27,240  against  26.857;  grand  total,  155,224  against,  153,278.  Mexican, 
4,921  against  4,306. 

The  following   is  the   detailed  statement  for   the 
half  year  referred  to  above. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  30. 


•Cfros8.- 


-Net.- 


New  England— 
Bang.  4  Aroostook. b. 
Boston  4  Maine. b  ... 
Bos.  Rev.  B.  4  Lynn... 
Brldgton  4  Saco  Rivb 
Cent'l  New  Englandb. 
New  London  North'n. 


1902. 
$ 

81.3.925 
15,180,300 
205,975 
17,820 
27J.683 
462,2d8 


Total  (6  roads)....  17.012.972 


Trunk  Lines- 
Baltimore  &  Ohio.b.  ? 
v.  J 


1902. 


1901. 

$ 
742,911 
14,565,131 
173.977 
17,726 
340,674 
425,095 

16,265,513 

1901. 

$ 

23.558,052 

8.604,940 

1.282,607 
19,768,364 
ll.la3.783 
1)1.772,866 

1)881,047 
13.680,817 

8,815.957 
31,868,787 

3.5P2.583 
48,451,476 
26,400,t0O 
r2.984.716 
r9.751.057 

8.45J.645 

Total  (18  roads)... 220.090.089  207,761,324 

1901. 

8.098,617 


1902. 

1901. 

$ 

$ 

297.746 

267,888 

4,37-,647 

4,232,9(10 

11,511 

13.384 

4,837 

4.978 

70.565 

81.937 

28.765 

29,585 

Inc 


or  Dec. 

$ 

+30,060 

+140.647 

-1.873 

—141 

-11.3T2 

-6.820 


25,053,740 

8,713,467 

1,195,323 

19.571. 889 


B.  4  0.  Southwb..  , 

Clev.  Oln.Ch.  &  St.L.a 

Peoria  4  Eastern.a. 

Erie.a „ 

Grand  Trunk U,Sfl8."44 

Gr.  Trunk  Western.  1)1,927,620 
Det.Gr.H.  &  Mllw..  U443.838 
Lake  Sh.  4  Mich.  So.b  14,254,138 
Mich.  Cen.&.Can.So.a  8,345,000 
N.  Y.  Cen.  4  Hud.R.b  3*.»35,840 
N.  Y.  Chic.  4  St.  L.b..  3.381,964 
Penn.— East  P.  &  E.b.  53,419,876 
West  Pitts.  &  tirie.a  29,708,000 

Phila.  4  Erie.b r3,0l8.48O 

Pitts.  C.  C.  4  St.L.arlO,8h9,374 
Wabash. b 9,088,730 


1902. 
$ 

432.837 


Anthracite  Coal— 

Oent.  of  N.Jersey. a.. 

Delaware  4  Hudson— 

Renss.  4  Saratoga.b     1.243,666 

N.  Y.  4  Canada.b. . .        540,845 

Albany  &  Susq.b....     8,126,852 

Bel..  Lack.  4  West.— 

N.Y.  Lack.4  West.b    3,359,995 

Syra.  Bine.  4  N.  Y.b        469,337 

Lehigh  Valley.a 1)10,410,002 

N.Y.  Ont.  4  West'n. a  2,364,472 
N.  Y.  Susq.  4  West.a.  1)1,020,532 
Phlla.  4  Reading.b...  1)12.838,348 


Total  (10  roads). 


41.305,886 
1902. 


Middle  States— 

Adirondack. a 94  784 

Annap.Wash.4  Balt.a  39.762 

B.  A  An.  Short  Linea  51,582 

Bath  A  Hammonds. b.  11  911 

Bellefonte  CentraUb..  28,455 

Bessemer  4  L.  Erie.. .  1.452,4 35 

Buff.  Attica  A  Arcade  DlO.709 

Buff.  Roch.  4  Pittsb.b  2,952,595 

Buff.  4  Susquehan.a..  402,863 

Chateaugay 110,104 


1,192,262 

517.194 

2,499.244 

4,004,800 

627.790 

1)10,926.714 

2,771,802 

Dl.129,461 

1)11,743,734 

43.406.718 

1901. 

* 

90,465 

33.633 

45,34!) 

11,597 

22,498 

1,082,173 

1)10,177 

2,895,081 

355,034 

109,751 


4.780,971 

1902. 

$ 

8.086,718 

2,108,839 

288,137 

6,114,682 

3,765.211 

1)334,815 

1)107.068 

4,793,728 

1.830,000 

10,662,743 

937,627 

17,641,457 

8,698,20.) 

rl,016.(*15 

r2.842,35l 

2,109,079 

67,377.699 
1902. 
$ 
2,452,115 

300,244 
211,184 
941.242 

1.298.234 

123.379 

1)985,256 

344,786 

1)424.390 

1)4,457,405 

11.538.234 

1902. 

$ 

def.10,402 

12,887 

I2,n27 

1,813 

10,819 

501,365 

1)233 

1,138,757 

157,379 

def.1,315 


4,630,470        +150,501 
1901.     Inc.  or  Dec. 


8,143,369 

2,297,756 
427,622 
6.314,752 
3.016,774 
1)236,999 
1)89.104 
5,114,420 
1,777,9*5 

10.674,185 
959,081 

15,904,557 
7,800,000 

r  1,052,821 

r2,596,826 
2,135,530 


-56,651 

-189,417 
-139,485 
+799,830 
+148,437 

+97,316 

+37,959 
—320,692 

+52,005 
-111.422 

—21,454 

+1.736,900 

+69\200 

—35.906 
+245.525 

-86,451 


64.472.124     +2,905,576 
1901.     Inc.  or  Dec. 
*  $ 

3.395,911        —943.796 


290,721 

188,863 

1.308,543 

1,829,198 

279.588 

1)2,162,584 

740,518 

1)482,586 

1)4,049,228 

14,727,230 
1901. 
$ 

16,189 

11.164 

13.133 

3,069 

5,393 

377,315 

1)2,284 

1,337,530 

136,732 

def.7,C2r* 


+9,523 

+22,831 

—367.301 

—630.964 
—156,209 
—1,177.329 
-395.732 
—68,196 
+408 177 

-3.188,996 

Inc.  or  Dec. 

$ 

-26.541 

+1.7  23 

—506 

-1.256 

+5,626 

+124,020 

— 2,0->l 

—198,773 

+20,597 

+5,714 


Middle  States  {Con.)- 
Cooper  .4  Charl.  Val.. 
Cornwall  4  Lebanoua 

Cornwall,  a 

Cumberland  Valley.b. 
Dunk.  All.  Vail.  &  P.. 
Fonda  John.  4  Glov... 
Hunt.  4  Broad  Top... 
L.  Champ.  4  Moriali.. 
Lehigh  4  Hudson  Riv. 

Long  island.b 

Newb.  Dutch.  4  Conn. 
New  Jersey  4  N.  Y... 
New  York  4  Ottawa.. 
Nevy  York  4  Penn  — 
Northern  Central. b. . . 
Phila.  Wilm.  4  Balt.b 
l't.  Jerv.  Mon.  4  N.Y. 

Staten  Island  Ry 

Ulster  4  Delaware 

W.  Jersey  4  Seash.b.. 
Wm'spt.  4  No.  Br'h.a 

Total  (31  roads)... 

Middle  Western- 
Ann  Arbor.b 

Bell.  Zanesv.  4  Clun.. 

Chicago  &  Alton.a 

Chic.4  Kast.lllmois.b 
Thic.  ind.  4  Louisv.a. 
Chic.  Term'l  Transf.b 
Detroit  4  Macinao.a. 
Elgin  Joliet  4  East... 
Hocking  Valley.a..... 

Illinois  Central. a 

Indiana  HI.  4  Iowa  b. 
Kanawha  4  Mich. a... 
Lake  Erie  4  VVest'n... 
Manistee  4  Gr.  Rap.. . 
Manistee  4  No.  East.. 

Manistique.b 

Pere  Marquette.a 

St.  L.  Van.  4TH 

T.  Haute  4  Indiauap. 
T.  Haute  4  Peoria.... 
Toledo  4  Ohio  Cent.a 
Tol.  Peo.  4  West'n.b. 
Wheeling  4  L.  Erieb.. 

Total  (23 roads)... 

Northwestern— 
Burl.  C.  Rap.  4  No.a.. 
Chic.  Burl.  4  Quin.b. 
Chic.  Great  West'n.b. 
Chic.  Mil.&St.Paul.a 
Chic.  Rock  I.  4  Pac.a 
Duluth  &  Iron  Range 
Duluth  Mess.  4  No... 
Dul.  So.  Sh.  4  Atl.b.. 
FairchUd  4  So.  East. 

Iowa  Central. a 

Minneap.  <&  St.  L.a.. . 
Minn.  St.P.  4  S.S.M.b 

Mineral  Range. b 

St.  Jos.  4  Gr. Island. a 
Wisconsin  Ceutral.b. 

Total  (15  roads)... 

North  Pacific— 

Canadian  Paciflc.a 

North  Shore.b 

Pacific  Coast,  a 

Union  Pajinaa 


1902. 

86,858 

147,065 

60,619 

557,874 

128,273 

190,ol0 

3*2.717 

33.421 

1!J3,165 

•2,470,000 

81,378 

16O.80J 

47,103 

44,595 

4,092,594 

5,851,311 

3d,  150 

79,107 

273,610 

1,577.652 

66,897 

21,627,952 
1902. 

* 

929.580 

88.182 

4.322,313 

3,146,746 

1)1,323.030 

t'879.835 

468,93'.) 

1,072.440 

2,618,333 

20,186,001 

831,417 

544,273 

2,220,746 

57,054 

1)148,995 

51,255 

4,852,202 

1,089,046 

849,149 

252,413 

1,372.058 

547,470 

1,748.418 

49.678.214 

1902. 

$ 

+1,877,018 

25,314,659 

3,637,751 

21,226,873 

+8.411,43.4 

2,355,047 

1,«61,S35 

1,310,1*7 

30,(125 

1,267,910 

1.887,852 

2.829.813 

289,913 

603,150 

1)2.429,195 

74.023  195 
1902. 
$ 

17.605,503 

242.987 

2,303,085 

22,055,093 


-  dross. 


1901. 

s 

25.636 

156.016 

58,302 

195,408 

118,424 

187,075 

351.745 

19.701 

218,816 

3,200,000 

76,067 

158,578 

43.051 

40,038 

3,950,794 

3,717,211 

26,115 

70,718 

259.953 

1. 192.652 

57,189 

ao.seo.i32 

1901. 
$ 

869,200 

82,824 

4.298,064 

2,804,792 

1)1,670,580 

1)580,280 

469,785 

l.(i68,370 

2,219,471 

18,443,760 

785.652 

467.491 

2.225.P43 

68908 

1)162,348 

58.833 

4,263.668 

991,065 

749,082 

281.932 

1,262,145 

560.938 

1.406,860 

45.767,889 
1901. 

+1,548,645 

23,588,572 

3,409,322 

19,976,757 

+7,887.771 

1,606,213 

1,032,986 

1, 168.52  4 

19,015 

1,121,339 

1,620,237 

3,207,856 

276.889 

690,313 

u2.058.656 

68,189.095 

1901. 

$ 

14,570,160 

825,934 

2,319,442 

20,189,806 


1902. 
I 

6.112 

64,930 

16,920 

10.3.3U 

28,489 

78.731 

237,941 

7,149 

85,732 

*53(),0fl0 

15,372 

37,833 

def.5,369 

def.7.103 

1,120,884 

1.725,360 

def.7,600 

def.185 

78.534 

290,1)33 

15.590 


Net.— 

1901. 
S 

4.748 

80,923 

25,753 

158,356 

7,683 

50,192 

208,355 

10,013 

79,881 

*50D,000 

13,836 

38,876 

dof.34,023 

def.8,110 

1,041.584 

1.688,860 

def.10,919 

def.2.146 

48.264 

289,032 

20,057 


n 


Inc.  or  Dec. 
I 

-1-1,364 
—15,993 
— 8.83S 
39.955 
20,882 
+23,539 
+19,588 
-3,463 
+6,451 
•+30,000 
+1.736 
-10.9rv8 
+28,664 
+917 
+S5.300 
+136,500 
+3,319 
+1,901 
+30,270 
+1,900 
-4,467 


6,336,801 

6,004,768 

+322,033 

1902. 

1901.      . 

Inc.  or  Dec 

$ 

$ 

$ 

225,112 

204,289 

+20.823 

15.110 

12.175 

+2,935 

1.186,810 

1.460,247 

-273,437 

1,377,971 

1,283,672 

+144,389 

1)637,841 

1)559,008 

+78.833 

•:300,12o 

1)272,073 

+28,353 

181,292 

137,763 

+43.63  9 

402,047 

388,755 

+  13,293 

1,005,886 

852,528 

+153,158 

6,117,661 

5.644,797 

+472.884 

226,908 

295,957 

—69,051 

102,397 

112,719 

—10,322 

575,970 

493,177 

+82,793 

4,719 

4,930 

—261 

1)77,831 

1)75,399 

+2,432 

26,462 

30,-85 

—4,433 

1.087.40O 

968,666 

+128,734 

336,163 

339,429 

—3,266 

298,561 

256,158 

+43,403 

3,035 

36,444 

—33,409 

258,459 

292.433 

-33,974 

113,608. 

120,393 

-6,785 

417,336 

381,706 

+55,630 

14.978,793 

14.143  553 

+835,240 

1902. 

1901. 

r«c.  or  Dec. 

$ 

$ 

$ 

+644,058 

+491,039 

+153,019 

8,454,431 

7,321,012 

+1.133.419 

1.063.736 

1,012,964 

+55.772 

6,323,720 

5,976.000 

+347,720 

+3,083,763 

+2.293,856 

+789.907 

1,288.200 

815,810 

+472.390 

1,113,652 

541,781 

+571.871 

494/J60 

377,702 

+117,258 

11,212 

11,699 

—387 

237.502 

271,036 

-33,634 

647,337 

599.134 

+48.203 

1,341,488 

956,540 

+384.948 

47,651 

11,711 

+35,940 

157,745 

234,912 

-77,167 

1)807,492 

1)647,261 

+160.231 

25,721,917 

'  1902. 

$ 

5,855,073 

81,305 

463,576 

9.453,218 


21,562,357 
1901. 


+4,159,580 
Inc.' or  Dec. 


6.529,738  +325,335 

50.135  +31.170 

441,911  +21,685 

8,288,129  +1.185.089 


Total  (1  roads)....  42,208.668 

Southwestern  and  1902. 

South  Pacific—  $ 

Atch.  Top.  4  S.  Fe.b..  28.270,827 

Colorado  4  South'n.b  2,763,11 5 

Denv.4  Rio  Grande,  b  1)4,361,131 

Ft.  W.  4  Denv.  City.b  1,119,554 

Uila  Val.  Olobe  4  No.  189,990 

Kansas  City  South.a.  2,929,367 

Mo.  Kansas  4  Tex.a..  7.440,419 

Mo.  Pacific  4  I.  Mt.b.  17,208,351 

Nevada  Cal.  4  Ore.a..  70,777 

Nevada  Central 17,847 

Pine  Bluff  Ark.  River  16,684 

Rio  Grande  South'n.b  278,023 

Rio  Grande  West'n.b.  1)2,068,090 

St.  Louis  4  No.  Ark.b  1O7.018 

St.  Louis  4  S.  Fran.b.  10,356,319 

St.  L.  Southwestern.b  3,418,424 

Ban.  An.  4  Ar.  Pass.a  1)964,302 

San  Fran.  4  No.  Pac.a  603,960 
Southern  Paciflc.a. . . .  1)33,401,588 

Texas  Central.a 231,800 

Wichita  Valley.a 28.842 

Total  (21  roads)..  115,735.276 
1902. 

Southern  Roads—  $ 

Ala.  Gt.  Southern. a...  1,233,526 

Atlanta  &  Birmingh..  79,669 

Atlan.  Knoxv.4  No.a  312,778 

Atlantic  Coast  Line.a  4,780.143 

Cane  Belt 84,808 

Central  of  Georgia.a..  3,693,692 

Chattan.  Southern.a..  50,535 

Chesapeake  4  Ohio. a.  8,014,732 

Cin.  N.0. 4  Tex.Paca  2,903.343 

Col.  New.4  Laurens.b  94,005 

Farmv.  4Powhat.a..  40,021 

Georgia.a 968.113 

Ga.  Southern  4  Fla.a.  017,643 

Gulf  4  Ship  Island.a..  1)592.368 

Lexington  4  East'n.b  227,236 

Louis. Hen.  4  St.  L....  D280.163 

Louisv.  4  Nashville. b  16,540,830 

Macon  4  Birm'ghamb  61,562 

Mlllen  4  Soutnwest'n  19,639 

Mobile4  0hio 8,349,164 

Nashv.  Chat.  4  St.  L.b  4,076.500 

Norfolk  4  Western.a.  8.880,055 

Rich.  Fred.  4  Potom.  v5*2,425 

Sav.  Florida  4  West.b  1)3,750,911 

Seaboard  Air  Line.a..  5.957,785 

Southern  Railway. a..  18,713.024 

Wrightsv.4  Tennilleb  68,363 

Yazoo  4  Miss.  Val.a..  3,176,263 


37.305,342 

1901. 

$ 

27,528,206 

2,828,328 

1)4,353,716 

1,020,829 

174,548 

2,637,319 

7,412,927 

16.727,891 

60,801 

17,105 

12,415 

250.652 

1)1,908.703 

66,208 

9,613,036 

3,517,173 

1)1,011,415 

470.406 

1)32.110,243 

331,128 

33,029 

111,597,077 
1901. 

9 

1,100,874 

48,372 

237.134 

4.279.0S4 

34.604 

3.286.296 

40,292 

7,414,576 

2.578,042 

86,325 

29.378 

893,739 

590.777 

1)483,572 

181,691 

4)275,863 

14,166,391 

63,013 

21.070 

3.013.083 

3,765,861 

7,952.367 

1)480,796 

1)3.541.398 

5.728,689 

17,577,723 

70,029 

2.941,220 


15,853,172 
1902. 

s 

11.821,032 

766,698 

1)1.573,180 

291,558 

106,251 

931,948 

1,663,159 

4,993,956 

27,939 

4,629 

6,663 

135,105 

1-903,463 

45.794 

3,191,110 

939.550 

1)76,345 

71,514 

1)9,887.378 

81,184 

13,195 

38.430,854 

1902. 

S 

335.010 

33,616 

106,697 

2,142,317 

13,181 

662,874 

2,514 

2.796.331 

899,621 

87,855 

5.071 

290,950 

118.554 

1)208,239 

93.296 

1)65,366 

4.92U.318 

def.8.376 

5,795 

1,032,660 

1,117,492 

3,676,605 

1)208,100 

1)1,272,262 

1,692,174 

4,756.434 

19,442 

776,284 


14,289,913 

1901. 

$ 

11,200,605 

625,307 

1)1,880.626 

264.047 

89,536 

818,166 

1,610,649 

5,757.230 

21,735 

778 

4,825 

120,012 

1)721,400 

16,274 

3,651,814 

1,047,882 

1)129,054 

109,519 

1)10,052,801 

158,696 

16.265 


+1,568,259 

Inc.  or  Dec. 

$ 

+620,427 

+141,391 

—107,446 

+27,511 

+16,715 

+113.782 

+52.510 

—763,274 

+6,204 

+3,851 

+1,838 

+16,193 

+182,088 

+29.520 

—460.704 

—108,332 

-52,709 

-38,005 

—1,165,426 

—77,512 

-4.070 


37,997.821     —1,566,567 
1901.     Inc.  or  Dec. 


305,404 

16,479 

59,003 

1,522,186 

16,608 

,     618,505 

def.  18,014 

2,528,415 

645,346 

19,390 

572 

225,699 

124.714 

1)109.098 

73,004 

1)77.915 

4.693,907 

def.5.654 

3,340 

765,699 

1,173.207 

8,029,372 

1)197.326 

1)1,139,103 

1.738,871 

4.044,102 

22,283 

717,502 


+29,606 
+17.137 
+47,694 

+620,131 

-3,427 

+14,169 

+20,528 

+267,918 
+54,275 
+8,465 
+1,499 
+85.251 
-11.180 
+99,141 
+20,292 
—12,549 

+326,411 
— 2,722 
+2,456 

+266.661 
—55,715 

+847.233 
+10,774 

+183,159 

—196,497 

+112,332 

-2,820 

+58,782 


Total  (28  roads)...  88,118,694     80,851,197     26,965,432     24.423,161     +2.542.271 
Grand  totaK  154  r'ds)6T0,398,926  631,494,887  209.973,703  202,250,797     +7,722.906 


Mexican  Roads  — 

Mexican  Central 

Mexican  Internat'l.. 
National  of  Mexico. 


1902. 

s 

10.245,669 

H.110,714 

1)3,568,029 


1901. 
$ 

8,866,437 

2,980,138 

1)3,266,518 


1902. 
$ 

3.182.782 

1,199,204 

Dl,104,860 


1901.      Inc.  or  Dec. 

2,555,989        +6*26.793 

1,304,7(3         —103,509 

1)1,137,681  —33,321 


Total  (3  roads)....  18.924,412     15,063.113      5,486,346      4.998,883        +487.963 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

r  Not  counted  in  footings,  because  Included  in  earnings  of  the  system  under 
»hich  this  road  appears.  ,  ,  „       .. 

d  Figures  and  comparison  for  this  road  are  for  five  months  ended  May  31, 
the  June  returns  not  being  ready  yet. 

+  For  four  months  to  April  3u.  *  Approximations. 
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ITEMS  ABOUT   BANKS    BANKERS  AND  TRUST   CO.'S. 

The  auction  sales  of  bank  stocks  this  week  aggregate  123 
shares.  The  transactions  in  trust  company  stocks  reach  a 
total  of  115  shares.  No  sales  of  either  class  have  been  made 
at  the  Stock  Exchange.  The  dealings  at  auction  include  the 
first  public  sale  of  Broadway  Trust  Co.  stock,  50  shares  of 
which  were  sold  at  182,  and  50  shares  of  Eastern  Trust  Co. 
stock,  for  which  2113^  to  213  was  paid,  as  against  205  in 
June.  No  sales  of  either  bank  or  trust  company  shares  have 
been  made  in  the  "  curb  "  market. 
Bharts.       Basks— New  Tort.  Price.  Last  previous  sate. 

20  City  Bank,  National S20  Aug.  1902—  325 

1  Importers'*  Traders' Nat.  Bk..  679  July  1902—  690 

2  Market  &  Fulton  Nat.  Bank 261'e  July  1902—  260 

100 Phenix  National  Bank 134'8  Apr.  1902-  116>4 

Tkost  Companies— New  York. 

50  Broadway  Trust  Co 182  First  sale. 

50  Eastern  Trust  Co .. 211*3-213  June  1902—    205 

15  Van  Norden  Trust  Co 233J4  July  1902—    230% 

— The  New  York  Produce  Exchange,  the  other  commercial 
exchanges  and  the  Stock  Exohange  will  be  closed  to-day 
(Saturday) ,  and  they  will  not  reopen  until  Tuesday  of  next 
week,  Monday  being  Labor  Day  and  a  legal  holiday. 

— The  Guardian  Trust  Company  opened  its  offices,  Broad- 
way, corner  of  Maiden  Lane,  for  business  on  Thursday.  The 
President  i3  Bird  S.  Coler  and  the  Vice-Presidents  are  R. 
Ross  Appleton,  Ernest  C.  Brown  and  George  W.  Fairchild. 
Herbert  H.  Swasey  is  the  Secretary  and  L.  C.  Haynes,  As- 
sistant Secretary. 

— Negotiations  are  understood  to  be  in  progress  for  the 
merger  of  the  Broadway  and  the  Mercantile,  and  possibly 
also  the  Seventh  national  banks  of  this  city.  Charles  W. 
Morse,  who  several  months  ago  obtained  control  of  the 
Broadway  Bank,  has  recently  increased  his  holdings  of  the 
stock  of  the  Mercantile.  Should  the  merger  take  place,  the 
consolidated  bank  will  probably  be  located  in  the  offices 
already  leased  by  the  Seventh  National,  Broadway,  corner  of 
Maiden  Lane.  The  Broadway  Bank  has  a  capital  of  $1,000,- 
000  and  surplus  and  undivided  profits  of  $1,874,800;  the  Mer- 
cantile has  $1,000,000  capital  and  $1,386,300  surplus  and 
profits,  and  the  Seventh  has  $1,700,000  capital  and  $120,400 
surplus  and  profits,  making  the  combined  capital  of  the  three 
banks  $3,700,000  and  the  surplus  and  profits  $3,381,500.  De- 
posits of  the  three  banks,  as  shown  by  the  last  report  to  the 
Clearing  House,  were  $28,496,500,  those  of  the  Broadway 
being  $6,295,800,  of  the  Mercantile  $15,277,300  and  of  the 
Seventh  $6,923,400. 

—The  new  Empire  State  Trust  Company,  which  recently 
began  business  at  No.  88  Wall  Street,  this  city,  has  already 
found  it  compulsory  to  enlarge  its  banking  rooms,  owing  to 
the  amount  of  business  received  necessitating  extra  clerical 
room.  The  officials  consist  of  Le  Roy  W.  Baldwin,  Presi- 
dent; Duncan  D.  Parmly,  Vice-President';  H.  M.  Gough, 
Treasurer,  and  C.  E.  Braine,  Secretary. 

— The  Union  National  Bank  of  Newark,  N.  J.  (which  is  a 
consolidation  of  the  German  National,  the  Sacond  National 
and  the  State  Banking  Company)  has  recently  taken  pos- 
session of  its  handsome  new  up-to-date  banking  rooms. 
Every  convenience  for  the  benefit  of  its  customers  has  been 
provided.  Large  safe  deposit  vaults  have  also  been  added. 
The  President,  Mr.  William  Scheerer,  was  formerly  the 
President  of  the  State  Banking  Company  for  a  great  many 
years.  Associated  with  Mr.  Scheerer  are  Messers.  Leslie  D. 
Ward  and  Uzal  H.  MoCarter  (President  of  the  Fidelity 
Trust  Company),  Vice  Presidents;  Mr.  A.  W.  Conklin  is 
Cashier  and  Messrs.  Albert  Haefeli  and  E.  D.  Farnsworth 
are  Assistant  Cashiers. 

—The  proposition  to  increase  the  capital  of  the  Allentown 
National  Bank  of  Allentown,  Pa.,  will  be  submitted  to  the 
shareholders  next  month.  The  plan  set  forth  in  a  circular 
calls  for  the  issuance  of  12,500  shares  of  a  par  of  $40  each  ; 
the  selling  price  will  be  $70  per  share,  netting  a  total  of 
$875,000,  of  which  $500,000  will  go  toward  the  capital, 
making  it  $1,000,000,  and  the  remaining $375,000  to  the  surplus 
account.  Each  stockholder  will  be  privileged  to  subscribe 
for  one-half  as  many  shares  as  he  now  holds,  the  intention 
being  to  interest  new  capital  in  the  bank  by  selling  half  of 
the  new  stock  to  outsiders.  The  directors  have  already 
signified  their  approval  of  the  proposal.  Mr.  R.  E.  Wright 
is  the  President  and  Mr.  C.  M.  W.  Keck  the  Cashier. 

—It  is  reported  that  the  First  National  Bank  of  Cincinnati 
contemplates  the  erection  of  a  new  building,  having  secured 


options  on  property  at  the  corner  of  Fourth  and  Walnut 
streets.  Construction  will  begin  as  soon  as  possession  of  the 
property  is  obtained.  An  increase  in  the  capital  of  the 
bank,  now  $1,200,000,  is  also  under  consideration  by  the  di- 
rectors. 

— The  Sharon  National  Bank  of  Sharon,  Pa.,  recently  ab- 
sorbed by  the  Sharon  Savings  &  Trust  Company,  went  into 
voluntary  liquidation  on  the  20th  inst. 

— The  capital  of  the  People's  Bank  of  McKeesport,  Pa.,  has 
been  increased  from  $150,000  to  $200,000.  The  new  stock  was 
issued  at  $150  per  share,  par  $50. 

—Several  prominent  speakers  are  expected  to  be  present  at 
the  Illinois  Bankers'  Association  at  the  annual  meeting  in 
Peoria  on  September  29  and  30.  Hon.  William  B.  Ridgley, 
Comptroller  of  the  Currency,  has  been  asked  to  address  the 
bankers,  as  have  Hon.  Charles  N.  Fowler  and  President  J. 
B.  Forgan  of  the  First  National  Bank  of  Chicago. 

— An  elaborate  programme  is  being  arranged  by  the  com- 
mittee in  charge  for  the  annual  session  of  the  Ohio  Bankers' 
Association  to  be  held  in  Cincinnati  on  October  15  and  16. 

—The  necessary  authorization  to  begin  business  has  been 
received  from  Washington  by  the  Union  National  Bank  of 
Indianapolis,  capital  $200,000. 

— The  Royal  Trust  Company  Bank  of  Chicago,  like  all 
other  banks  in  that  city,  has  found  the  quarters  in  which  it 
has  been  housed  for  many  years  too  cramped  for  its  rapidly 
growing  business,  and  September  1  will  exactly  double  its 
present  floor  area.  The  bank  has  taken  a  lease  of  tne  large 
room  across  the  hall  of  the  Royal  Insurance  Building  cor- 
responding with  its  own  and  has  fitted  it  up  elegantly  with 
mahogany  counters  and  furniture.  Communication  is  estab- 
lished between  the  two  rooms  by  a  corridor  in  front  and  sev- 
eral doors  opening  into  the  hall.  The  Savings  Department 
(which  has  grown  to  large  proportions  in  the  past  three 
years)  will  occupy  the  new  addition,  while  the  Commercial 
and  Trust  Departments  will  remain  in  the  present  rooms. 

— The  Eastern  Trust  Company  of  this  city  has  opened  its 
branch  office  at  Broadway  and  36th  Street. 

—Interests  closely  affiliated  with  the  Federal  Trust  & 
Savings  Bank  cf  Chicago  are  about  to  open  a  new  banking 
institution,  with  $200,000  or  more  capital,  at  Joliet,  111.  The 
shareholders  in  this  enterprise,  as  well  as  in  the  new  South 
Chicago  Savings  Bank,  are  chiefly  connected  with  the  large 
steel  plants  at  those  two  points. 

— A  new  St.  Louis  bank,  the  Manchester  Bank,  will  open 
for  business  on  Tuesday,  at  Manchester  and  Chouteau  ave- 
nues. The  capital  is  $100,000  and  surplus  $25,000.  The  of- 
ficers consist  of  Mr.  Gustav  Bischoff,  President;  A.  M. 
Beckers,  Vice-President;  August  E.  Brooker,  Cashier,  and 
H.  W.  Becker,  Assistant  Cashier. 

j  3— The  Wisconsin  National  Bank  of  Milwaukee  proposes 
to  increase  its  capital  from  $1,000,000  to  $1,500,000.  The 
shares  are  to  be  sold  at  $150  each,  adding  to  the  surplus 
$260,000.    The  stockholders  have  not  yet  acted  in  the  matter. 

—The  Comptroller  has  approved  the  application  of  the 
Clarke  National  Bank  of  Minneapolis,  referred  to  in  these 
columns  last  week. 

—Mr.  Charles  E.  Waite  has  become  Assistant  Cashier  of 
the  Omaha  National  Bank  of  Omaha,  Neb.,  replacing  Mr.  E. 
E.  Balch. 

— The  details  of  the  current  year's  meeting  of  the  Kansas 
Bankers'  Association,  held  in  Kansas  City,  Mo.,  on  May  13 
and  14,  and  which,  because  of  the  joint  attendance  in  session 
of  the  Missouri  and  Indian  Territory  bankers,  attraoted  more 
than  the  ordinary  interest,  have  been  preserved  in  book  form. 
The  convention  was  the  fifteenth  in  the  Association's  history 
and  the  occasion  was  made  notable  by  addresses  by  Hon. 
James  H.  Eckels,  Hon.  Chas.  G.  Dawes  and  Mr.  Horace 
White,  the  latter  of  the  "  Evening  Post"  of  this  city.  All  of 
these  discussions,  as  well  as  the  various  other  proceedings, 
are  given  in  full,  together  with  the  constitution  and  by-laws 
of  the  organization.  The  Association  is  officered  by:  Presi- 
dent, Mr.  James  T.  Bradley,  Cashier  of  the  First  National 
Bank  of  Sedan,  Kan. ;  Vice-President,  George  W.  McKnight, 
President  of  the  First  National  Bank  of  Junction  City;  Sec- 
retary, C.  L.  Brokaw,  Cashier  of  the  Commercial  State  Bank 
of  Kansas  City,  and  Treasurer,  J.  N.  McDjnald,  President  of 
the  First  National  Bank  of  Chanute. 
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KnxlUM  Financial  Market*— Par  Cable. 

The  dally  dosing  quotations  f or  seourities,  etc.,  at  Londoe 
are  reported  by  oable  as  follows  for  the  week  ending  Aug.  29: 


LOHDOH. 

Sat. 

ATOM. 

"243^ 

Tuts. 

Wed. 

Tkurt 

fri. 

silver ,  per  onnoe £ 

24>« 

243le 

24k 

243,6 

24k 

Consols.,  new,  2%,  p.cts 

95»e 

951s 

94'e 

94"xe 

94Uie 

941318 

953,  fi 

95^ 

94  ?e 

94Hla 

94llls 

94*8 

Fr"  oh  rent«s(inParl8)£r 

10105 

10115 

0107 1» 

01  02k 

101-05 

0107k 

81»8 
5*4 

81*8 

5*4 

81k 
5*4 

81 
5k 

8138 
5k 

81% 

Atch.  Top.  A  Santa  Fe.. 

5k 

94!% 

9514 

96  58 

97k 

9638 

P7k 

104  »4 

104  ifl 

105  k 

105k 

105% 

106 

112* 

11318 

118k 

117k 

116k 

11-  3g 

98 
142% 

9738 

143^ 

99 
143k 

98k 
143k 

97  k 
143k 

97% 

Canadian  Pacific 

145 

Chesapeake  &  Ohio — 

55*a 

56 

58k 

57k 

56k 

5658 

Chioa.  Great  Western.. 

S538 

3538 

35  k 

35 

35k 

35  k 

Chle.  Mil.  A  St.  Paul... 

1S0% 

190»* 

192k 

192 

191 

191 

Den.  &Rio  Gr.,oom.... 

511* 

5138 

51% 

50k 

50k 

61 

Do         do  Preferred. 

98*8 

97\ 

98 

97k 

97  k 

97k 

41H 

42 

42=8 

41% 

4238 

42?8 

7138 
56^ 

7214 

58 

72k 

58% 

73 

58k 

72k 
58  k 

725a 

3d  preferred 

58k 

172»* 

173 

174 

177 

176% 

17tf 

Louisville  A  Nashville.. 

i6ei« 

15919 

160 

159 

158 

158 

Mexican  Central 

3014 

30>3 

30k 

30 

30  k 

30k 

Mo.  Kan.  &  Tex., com.. 

33*8 

38M 

33% 

34k 

33^8 

34k 

66i« 
20^ 

60S* 

20 

66% 
20k 

68% 
20k 

68 
20k 

68% 

Natlona'  RR.  of  Mex... 

20% 

42k 
168 

42  53 

H.  i .  uent'l  A  Hudson.. 

168 

I68I3 

169 

168k 

168  «■ 

K.  Y.  Ontario  &  West'n 

371* 

37% 

378s 

37k 

37 

36% 

BTorfolk  A  Western 

7338 

74 

74k 

73k 

73k 

74k 

Do         do       pref. 

94 

96 

96 

96 

96 

96k 

Pennsylvania........... 

82*8 

8234 

83k 

83k 

83k 

83k 

•Phila.  A  Read 

35 
443g 

3478 
443s 

35 
44  k 

35% 
44Bg 

35k 
443g 

35  k 

•Phlla.  A  Read.,lst  pref. 

44k 

•Phiia.  &  Read.,  2d  pref. 

38 

38 

38 

S8k 

38 

38k 

77*« 

793s 

79 

79 

78% 

78*8 

Sou  th'n  Railway,  oom. 

41'8 

41 'a 

41% 

41% 

4ik 

41 

100  J* 

11158 

95 

100 

112k 
95 

99% 
115  78 
96 

99  k 

115k 

96k 

98% 
xliak 
x94 

99 

Union  Pacific 

113k 

94 

U.  8.  Steel  Corp.,  oom. 

42 

423s 

42k 

42  k 

42 

42  k 

Do          do         pref. 

92k 

92i« 

92M 

i'2% 

92  k 

92  k 

3414 

34i» 

3468 

85k 

34'8 

34?8 

4934 

49% 

4.9'e 

49'8 

49% 

49% 

Do       t)eh.  "B" 

80 

80 

80 

80 

80 

80 

"  Price  per  share. 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  August  14  to  August  22,  1902. 

6,383— The  Citizens'  National  Bank  of  King  City,  Missouri.  Capital, 
$50,000.  David  Bonham,  President;  Austin  G.  Bonham, 
Cachler. 

6,384-The  First  National  Bank  of  Falls  Creek, Pennsylvania.  Capital, 
$50,000.     David  T.  Dennison,  President;    John  A.  Miller, 

Paflli  1  ar 

6,385— The  Planters'  National  Bank  of  Bennettsvllle,  South  Carolina. 

Capital,  $50,000.     A.  J.    Matheson,  President;    J.    Walter 

MoRae,  Cashier. 
6,386— The  First  National  Bank  of  Ripley,  New  York.  Capital,  $25,000. 

J.  A.  Bkinner,  President;  J.  W.  Burrows,  Cashier. 

CORPORATE  EXISTENCE  Off  NATIONAL  BANKS  EXTENDED. 

2,780— The  First  National  Bank  of  Wahoo,  Nebraska,  until  olose  of 

business  July  21, 1922. 
2,775— The    Merchants'  National   Rank  of   Omaha,  Nebraska,  untU 

close  of  business  July  26,  1922. 
2,842— The  Pamesvtlle  National  Bank,  Palnesvllle/Ohlo,  until  close  of 

business  July  26, 1922. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  RE-EXTENDED. 

45— The  First  National  Bank  of  EllenvlUe,  New  York,  until  olose  of 

business  July  26,  1922. 
60—  The  First  National  Bank  of  Newville,  Pennsylvania,  until  olose 

of  business  July  27, 1922. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  21  and  for  the  week  ending  for  general  merchandise 
Aug.  22,  also  totals  sinoe  beginning  first  week  January. 

FOREIGN  IMPORTS. 


for  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

Gen'l  mer'dlse 

$2,650,517 
8,529,657 

$2,310,755 
6,684,498 

$2,083,239 
7,696,535 

$2,231,935 
5,071,339 

Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

911,180,174 

$81,852,887 
280,624,605 

$3,995,253 

$69,131,182 
295,136,588 

$9,779,774 

$80,109,553 
277,346,115 

$7,303,274 

$67,871,634 
266,996,331 

Total  34  weeks 

1362,477,492 

$364,267,770 

$357,455,668 

$334,867,965 

The  Imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  25,  and  from  January  1  to  date. 

EXPORTS  PROM  NEW  YORK  FOR  THE  WEEK. 


190S. 

1901. 

1900. 

1899. 

For  the  week.. 
Prev.  reported 

$9,136,381 
297,553,267 

$9,908,914 
332,112,641 

$13,135,690 
341,486,380 

8.7.762,556 
286,224,904 

Total  34  weeks 

$306,689,648 

$342,021,555 

$354,622,070 

$293,987,460 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported. 


The  following  table  shows  the  exports  and  imports  of 
«peoie  at  the  port  of  New  York  for  the  week  ending  Aug.  23 
and  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  HEW  YORK. 


Gold. 

Mxportt. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

■Since  Jan.  1. 

$1,465 

2,000 

507,320 

$184,625 

18,774,514 

4,921,099 

601,141 

46,776 

875.294 

103,046 

$3,469 

5,880 
7,525 

84,866 

487,550 

25 

241,499 

21  605 

South  America 

411  other  countries. 

770,076 
122,609 

Total  1900 

$510,785 

3,260 

30,627 

$25,506,495 
29,205,781 
47,133,514 

$16,874 
56,581 
11,531 

$1,598,230 
1,848.549 
1,588,326 

Silver. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

$523,515 

855 
80,000 

$20,723,270 

564,208 

1,000 

150,589 

52,661 

80,700 

6,178 

$3,973 
426 

52 

$2,997 
1,038 

52,083 

376,128 

Ill  other  countries. 

897,031 
16,675 

$604,370 

665,950 

1,170.595 

$21,578,606 
31,658,835 
33,273.495 

$4,451 
48,519 
54,281 

$845,952 
2,432,390 
2,815,621 

Of  the  above  imports  for  the  week  in  1902  $13,520  were 
American  gold  coin  and  $2,583  American  silver  coin,  Of  the 
exports  during  the  same  time  $503,460  were  American  gold 
coin. 

Mew  lorfc  City  Clearing  Mouse  Banks.— Statement  of 
jondition  for  the  week  ending  Aug.  23,  based  on  average  of 
iailv  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

SwpltM. 

Loans. 

Specie. 

Legal*. 

Deposits 

Re- 
serve 

•     „ 

• 

9 

$ 

9 

8 

P  C. 

Bank  Of  N.  Y... 

2,000,0 

8,220,7 

17,426,0 

2,363,0 

1.798.0 

16.676,0 

26-0 

Manhattan  Co... 

2,050,0 

2,886,0 

83,967.0 

5,810.0 

1,995,0 

28.461,0 

270 

Merchants'...... 

2,000,0 

1,213,8 

14,280.2 

2,413,0 

1,671,2 

16,872,5 

34-2 

Ifeohanlos' 

2,000,0 

2,476,6 

12,84.9.0 

3,408,0 

1,364,0 

18,180,0 

37-7 

Amerloa. ....... . 

1,500,0 

8,376,3 

20.391,7 

2.781,8 

2.805,2 

22,613.4 

?48 

Fhenlx 

1,000,0 

266,1 

5,683,0 

1,232,0 

863,0 

6,942,0 

2rt-« 

Oifcv .............  - 

26,000,0 

15,166,1 

182,161.4 

24,466,6 

7.926,9 

120,200,4 

26-9 

300,0 

7,212,4 

34,418.2 

5,120,2 

3,228,1 

24,691,0 

29-8 

Merohants'  Ex.. 

600,0 

283,8 

5.108,1 

825,1 

593.8 

5,447,3 

260 

aallatin 

1,000,0 

2,118,6 

8,783,8 

971,7 

888,3 

8,871,6 

26-3 

Butch.*  Drov's' 

800,0 

77,4 

1,799.8 

411,2 

70,8 

2,034.8 

W7 

Mech.  A  Traders' 

400,0 

161,5 

8.9C4.0 

408,0 

316,0 

8,647,0 

19-8 

200,0 

184,5 

1.224.8 

81,1 

116,1 

1,046,7 

18-8 

Leather  M'f'rs.. 

600,0 

609,8 

4.407,1 

827,0 

225,fc 

4,217,5 

24'9 

Seventh  Natton'l 

1,700,0 

120,4 

6,679,9 

1.510,4 

328,6 

6,923,4 

26-5 

American  Exob. 

5,000,0 

8,486.1 

28,833,0 

6.883.0 

2.118.0 

24,909,0 

82-1 

Commerce 

10,000,0 

7,266,6 

78,288,3 

9.690.S 

0,178.2 

63,397.6 

24'4 

Broadway 

Mercantile 

1.000,0 

1,874.8 

7.160.7 

1,286,8 

264.4 

6,295,8 

23'8 

1,000,0 

1,386,3 

14,403,2 

1,957,2 

1,692,6 

15,277,3 

28-8 

422,7 

460,0 

200,0 

2,000,0 

549,0 

1,010,6 

361,8 

1,968.9 

3,841,0 

6.969,8 

2,117,6 

16.113,2 

231.7 

740.6 

238,4 

2.631.1 

411,7 

829,8 

484,6 

1,218.2 

3.707,8 

6,000.2 

2.613,6 

16.288.0 

17-3 

26"1 

26"8 

North  Amerloa.. 

250 

Hanover 

8.000,0 

6,763,1 

47.539,6 

8.580.1 

6,496,6 

56,409.8 

27-0 

Irving 

1,000,0 

978,3 

6,579,0 

744,9 

491.9 

4,818,0 

258 

1,550,0 
600,0 

601,2 
295.9 

6,851,5 

2,802.8 

887.4 
420.7 

683.8 
268,4 

8,802,2 
8,134,8 

24*9 

21-8 

Market  A  Pulton 

900,0 

1.017,1 

6.282.6 

999,3 

738.4 

6,586,3 

260 

Shoe  A  Leather. 

1,000,0 

266,7 

8.890,9 

876,9 

264,6 

4,417.1 

256 

Oom  Exchange.. 

1,400,0 

1,838,3 

34.116,0 

3.710.0 

3.915.0 

38.967,0 

24-6 

800,0 

420,3 

1,839,0 

170,6 

800.4 

1.742.0 

27*0 

;mp't'rs'ATrad. 

1,600,0 

6,283,0 

23.293.0 

8,859,0 

1,209,0 

20,786,0 

244 

3,000,0 

4,803,6 

63,708.0 

14,538,6 

4,053,8 

67,560,0 

27-5 

260,0 

145,6 

1.192,1 

143,8 

187.0 

1,292.8 

25-6 

Fourth 

8,000,0 

3,669.7 

20.956,6 

8.447,8 

2,686,9 

23,120,1 

28-3 

Central 

1,000,0 

657.3 

9,984.0 

2.162,0 

965,0 

12.892.0 

24-6 

800,0 
10,000,0 

1,174.4 
12.274,6 

9.865,0 
80,121.6 

1,623.0 
16,426,6 

1,079,0 
2,146,8 

10.484,0 
75,088,0 

24-9 

First 

24-7 

N.Y.Nat'lExoh. 

500,0 

387,8 

6,228.2 

990,0 

898,8 

6.277,7 

26'2 

250,0 
200,0 

772,8 
611.1 

2.600,0 
4,005,8 

319,0 
744,1 

210,0 
872.0 

2,925.0 
4.768.5 

191 

N.  Y.  County.... 

23-4 

Herman  Amerl.. 

750,0 

435,2 

8,872,8 

664.8 

246,8 

8.627,7 

22-0 

Ohase 

1,000,0 

3,181,0 

41,768.2 

11,169,2 

2,888,0 

51.010,0 

264 

Fifth  Avenue... 

100,0 

1,483,8 

9.108.6 

2,375,6 

182.6 

9,993.0 

26-4 

Oetinan  Exoh... 

200,0 

621,4 

2,621,8 

220,9 

400.0 

8.086,4 

20-4 

200,0 

860.1 

2,902.6 

418.8 

660,2 

4,684.2 

231 

800,0 
1,000,0 

1.169.0 
1262.1 

10.416,9 
7,362,0 

1,122,2 

1,680,4 

1,668,8 
263.6 

11.638,9 

7,184,0 

24-1 

aarfield... 

25-6 

200,0 

390,4 

2,340,6 

479,8 

142,9 

2,476,7 

25  1 

Bank  of  Metrop. 

1,000.0 

1,283,3 

8.101,4 

1,665.6 

448,4 

8,380,1 

23'9 

200.0 

472,0 

2.B87.0 

451.0 

809,0 

3,104,0 

24-4 

600,0 

1,128,4 

18,568,0 

2,229,0 

1,828,0 

15,970.0 

258 

Western 

8,100.0 

8,049,4 

89,802,2 

9,406,8 

8,460,9 

46,847,7 

274 

1st  Nat.,  B'klyn. 

800,0 

383,0 

4,074,0 

671,0 

712,0 

4.502,0 

30-7 

ST.  Y.  Prod.  Ex. .. 

600,0 

873.2 

7,222,6 

1,270,1 

425,0 

7.008,1 

24*1 

1,000,0 

443,0 

4,677,7 

521.4 

889.9 

4,321,4 

21-0 

NewAmsterdam 

600,0 

654,1 

7,156,6 

1,802.1 

538.3 

7,851,4 

23-4 

860,0 

491,4 

4,228,0 

760,0 

178,0 

4.060.0 

231 

United  States... 

600.0 

443,4 

4,449,2 

722.2 

84  9 

8,988,6 

20-5 

100072,7 

1145371 

918,687,9 

1715622 

75,248,6 

948,'<!B9.8 

260 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Souse  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  Jr 
Banks.    Surptui.      Loans.     Specie. 


M.  Y.» 

Aug.    2.. 

"        0.. 

"     16.. 

"     28.. 

Boa.* 
Aug.    9.. 

'•      16.. 

"      23.. 

Phlla.' 

Aug.    ».. 

-      16.. 

"     23.. 


214.609,8 

214,609,8 
214.609,8 
214,609,8 

52,822,0 
52,322,0 
52,822,0 

44,784,0 
44,764,0 
44.764,0 


$  9 

919,671 .8  1734489 

926.494.8  1714684 
929,148  0  1708880 

918.687.9  1716622 


186.014, 
188,922, 
187,988, 

186,622, 
187,626, 
188.381. 


18.887,0 
15,905.0 
15,587,0 


Leoals. 


9 
79,680,e 
77,473,t 
76.350,1 

76,248,6 

5,760,0 
5.986.0 
6,197,0 


66,687.0 
56,648,0 
56,816,0 


Deposits.!   Oirc'Vn.  Olearimi 


9 
957,145,5 

959,643,0 


9 

82.181,1 

31,880." 


980,248,0  32,106,1 
948,269,8  32,414,9 


204.622,0 
20tf,228.0 
204,733,0 

217.662,0 

218.673,0 
219,791.0 


4,993,0 
6,020,0 
5,061,0 

8,913,0 
8,925.0 
9,029.0 


14772171 
11854480 
13545526 
13755584 

117.669.6 
119,847.6 
114,899,6 

93,268,5 

91.327,6 

108.113,5 


*  Wt  omit  turn  ciphers  in  all 
t  Inoludintr  for  Boston  and 


these  figures.  ....      .      _    „ 

Philadelpnla  the  Item  "  due  to  other  bank*." 
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Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  23,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  ail  cases. 


BANKS. 
(00i  omitted.) 


Capi- 
tal. 


NBW  YORK  CITT. 

Borough  of 
Manhattan, 

Colonial.... 

Columbia.. 

Fourteenth  Street. 

S-ansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward.... 

Twenty -third  W*d 

Yorknile 

Washington 

Fidelity 

Varlck 

Jefferson 

Century 

Wash'^tonHeights 

United  National... 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward....... 

Fifth  Arenue 

Manufact'rs'  Nat'l. 

Mechanics 

Merohants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 
Sprague  National. . 
Twenty-sixth  Wd. 

Union 

Wallabout 


Sur- 
plus, 


* 

100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
252,0 
500,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


Borough  of 

Richmond. 

Bank  of  Staten  Iel 

latNat.,Staten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C. 
Id  Nat.,  Jer.  City. . 
2d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  Aug.  23.. 
Totals  Aug.  16.. 
Totals  Aug.    9.. 


Loans  & 
Invest- 
ments. 


Sped*. 


15,0 

100.0 


400,0 
860,0 
260,0 
200,0 
110,0 
1S5.0 


8812,0 
8812,0 
3812,0 


» 

168,7 

246,4 

93,6 

42,9 

110,4 

91,6 

180,7 

170,6 

240,6 

101,1 

864,4 

78,3 

82,2 

262,0 

43,3 

106,2 

62,8 

77,1 

57,6 

100,7 

209,1 

188,7 

198,3 
170,3 

17,7 

80,9 
482,6 
362,9 

33,7 
623,8 
576,2 
163,8 
136,7 

75,9 
161,6 

56,9 
186,0 

68,4 


74,9 

96,6 


991,7 
619,1 
804,4 
258,0 
493,6 
127.6 


Lio.  T 
AB'k. 
Notes. 


9383,4 
9388,4 
9883,4 


t 

2028,3 

2947,0 

1719,8 

1498.4 

1807,6 

2318,5 

1894,3 

1602,1 

2826.0 

937.9 

6086,0 

1408,0 

1174,6 

1687,8 

756,1 

595,7 

736,4 

1112,0 

260,1 

427,7 

2146.2 

1462,1 
1663,8 
1475,3 

325,6 

774.2 
2915,9 
8775.9 

829,3 
4073.0 
2919,0 
1085,0 
1267,9 

627.1 
1020,8 

563.2 
1302.4 

798,1 


587,6 
719,6 


4513,3 
2284,6 
1198,0 
942,4 
2283,7 
1034,9 


7480B.0 
74985,9 
74979,0 


I 

56,0 

162,0 

112,3 

8,3 

87,9 

148,8 

29,8 

27,6 

87,0 

18,6 

333,0 

84,0 

48,0 

67.3 

39,4 

0.4 

1.8 

6,4 

2,8 

7,6 

260,0 

12,1 
13.9 

79,8 

7,3 

38,6 

328,6 

212  3 

6.4 

200,0 

90,0 

9,8 
48.  H 

8,8 
93.6 

6,7 
42.1 
86,1 


17.5 
46,9 


268,8 
74,7 
78,4 
62,0 

117,4 
25,9 


Deposit. with 


Olear'g    Other 
Agent.  Bks.&c 


440,0 
3451,7 
3486,2 


t 

146,3 

100,0 

50.8 

103,8 

81 ,8 

78.8 

142,6 

182,7 

208,0 

70,0 

166,0 

175,0 

115.0 

148,4 

10,3 

35,6 

64.8 

49,5 

9,6 

7,6 

57,7 

80.3 

125,0 

69,9 

39,6 

26,6 

101.1 

183,5 

67,6 

284,0 

222,0 

43.4 

77.4 

42,9 

2.5 

17.6 

84,3 

27,4 


22,6 
10.0 


3975,8 
3968,6 
4011,3 


* 

131,5 

184,0 

194,9 

162,0 

158,7 

272,9 

161,6 

266,6 

190,6 

71,5 

114,0 

131,0 

62.1 

187,0 

76,2 

55,9 

82,1 

108,1 

34,1 

67.0 

89,6 

185,0 

219,8 

117,1 

40,2 

68, 2 

418,1 

299,0 

82,8 

636.0 

564,0 

43,7 

38,7 

68.8 

224.8 

55,5 

69,7 

60,2 


96,0 
145.3 


1502,8 
123.9 
2414 
337.3 
137,6 
71,0 


Net 
Deposits 


The  exports  from  the  several  seaboard  ports  for  the  week 
aiding  Aug.  23 ,  1802,  are  shown  in  the  annexed  statement : 


8516,2 
7888,1 
8339,6 


* 
100,0 
8,0 

4*6*4 

6,0 
58.1 

157,6 


108,0 

88*6 

7.8 

29,1 

"*4 

8 


186,5 

*67,'8 
21,0 

11,6 

20,0 

80*6 
46,0 
69,0 
51,2 
61.8 
50.0 
3,5 
118.6 
88,9 


18.C 


889,8 
45,1 
10,0 
22,7 
21,4 
18.9 


2214,7 
2277,3 
2211,7 


2205,0 

2945.0 

1930,0 

1689,5 

1939,8 

2888.7 

1733,8 

1824.8 

2837.5 

937,1 

5468.0 

1809,0 

1843,6 

1703,6 

770,1 

578,1 

718,6 

1057,1 

151,1 

305,7 

1256,1 

1572.0 

1829.0 

1610.2 

886,9 

718,1 

3825,6 

4627,6 

886,6 

4422,0 

3358,0 

1018,1 

1308.2 

637,4 

957,9 

681,8 

1,285.6 

788,7 


834,7 
731,0 


6409,4 
1810.2 
1089.6 
1855,6 
1979,9 
1062.0 

80148.1 

79842.7 
80384,6 


Breadstuff's  Figures  Brought  from  Page  463.— The 
•tatements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  23, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been-. 


llMltatC  «*— 

JHawr. 
Bblt.WOlbs 

Wheat. 

Corn, 

Oats. 

BarUij. 
Busfc.481b( 

Ryi. 

BuiliMHbi 

Busfc.seibt 

Bush.S21bi 

Bw.es  iti, 

121.185 

1.680,830 

364,850 

2,001,200 

165.660 

167,000 

Milwaukee  ■ 

73,650 

131,200 

44,660 

162,100 

183,950 

16.000 

137,000 

47,8f0 

1,805 

40,874 

12.653 

Minneapolis* . 

1,022,980 

46,640 

207,650 

123,220 

17,780 

881,065 

40,000 

762,630 

800 

15,200 

10,800 

145,339 

82,128 

173,299 

OlaToland... 

17.518 

86,980 

154,332 

806,407 



St. Louis  .... 

39.880 

1,817,451 

114,315 

373,126 

28 

18,315 

13,650 

110,600 

243,000 

375,100 

8,800 

8,400 

Kansas  City. 

"~413,878 

992,200 

136,000 

162,000 

4(13,322 

ffOt.Wk.1902 

6,416,526 

1,224.803 

4,614,316 

245,248 

Same  wk.'Ol. 

420,029 

6,952,971 

2,860,544 

4,353.863 

841,050 

458,327 

Sam*  wk.'OO. 

858,329 

7,198,983 

2,087537 

4,066,098 

360,536 

62,578 

Since  Aug.  1 . 

1902 

1,«56,142 

28,689,474 

5.851.170 

17,918,921 

857,304 

744,929 

1901 

1,668,016 

26,869,094 

10,318,800 

18,026,189 

1,441,648 

1,343.666 

1800 

1,437,986 

26.033.068 

10,219,934 

18,034.288 

962,793 

342,134 

Wheat, 
Exports  from-  bisth. 

New  York 600.063 

Boston 268,957 

Portland,  Ma.   205,241 
hiiadelphia,.  152.480 

Jaltlmoro 662   48 

Jew  Orleans..    272.000 
flewo'rt  Mews   463,919 

Montreal 482,190 

ialreiton.....    685,000 
Quebeo 166.289 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  23,  1902,  follow: 


Seeeivts  at— 

jTiour, 
bblM. 

.„.    147,265 
3«,600 

wasat, 
buth 
986.050 
194,880 
736,886 
271,784 
466,784 
14,974 
419,200 
463,919 
529,850 
205,241 

"66,289 

4,394,857 
4,866,172 

Oarn. 

burn /i 
49,850 
10,616 

2 1,617 

34.382 

69,620 

1,000 

176,635 
250,814 

Jail 

bush. 

987,000 

94,009 

26,000 

218.916 

212,642 

5n,722 

44,109 

1,640.293 
1,816,109 

ntriet 
bum. 

""800 

800 
16,957 

busk 
8.775 

28,675 

"7,808 

1,100 

Mew  Orleans*.... 

11,616 
1,500 

Total  week.. 
Week  1901 

....    492,806 
....    444,636 

~46,266 
54  313 

•Receipts  do  not  Inelnde  grain  passing  through  NavOrjius.:*  -im- foreign 
ports  on  through  b  Ills  of  1  adlne . 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  23  compare  as 
follows  for  four  years: 


Receipts  of— 
(Tlour„ bbls. 


Wheat. . 

Corn 

Oats 

Barley . , 
Rye 


..bush 


Total  wain.. 


1902. 
18,837,586 

78,264,600 

12,f!2,093 

28,005,075 

1.608,068 

1,916,560 


1901. 
14,066,314 

104,162,493 

90.740.713 

51,812,585 

3,173,853 

2,697,653 


1900. 
13,555,090 

60,721,760 

122  801.314 

48,520.798 

7,616.493 

1,754,995 


1899. 
18,600,910 

74.811,763 

12*  003,272 

66  842,06  4 

4,052,440 

4,185.523 


Total  week . 
Sams  time '01. 


,8,933.827 
.6  676,685 


Corn, 

bush. 
14,888 
5,619 


160 
10,116 


30,178 

418,186 


Flour, 

bbl*. 
93,904 
25.162 

1,500 
68,740 
64,590 

2,610 
43,034 
18,926 

'38,084 

343,161 
278,448 


Oats, 

Kith. 
85,091 


40 

12,500 


Rii*. 

bush. 


Pi*', 
bush 
3,884 

'16.981 


.Saris* 
bush. 


18,828       68,290      51.651 


56,463 
452,109 


52,290 
84,611 


71.996 
21,703 
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The  destination  of  these  exports  for  the  week  aud  since 
July  1, 1901,  is  as  below: 


-Flour.- 


Bxports  tor  Week  Since  July 

week  and  since   Aug.  28  1, 1902, 

July  1  to—  bbls.  bbls. 

JntWd  Kjnsrdom  243.726  1,452  063 

lontlnent 53.237  344,:«68 

!.  &  C.  Amerioa..  16.238  117.395 

Vest  indies 19.704  177.140 

fr.N.Am.  Colo's  5,686  19,998 

'the;  countries  4,673  168,683 


-Wheat. , 

Week_  Sinee  July 


-Corn.- 


Aug.  23. 

bush. 

2,148,722 

1,759,785 

5 


1,  1902. 

bush. 
12,476,433 
9,484,295 
2,705 


Week     Sines  Jul* 
Aug.  83.    1,  1902. 


1.600 
28,215 


1,600 
206,266 


bush. 


409 

18.896 
5.519 
5.3»8 


bush. 

123.075 

167.988 

23,445 

146,838 
46,813 
89,699 


Total 343,164     8, '299.575      8,9?8,327     22,110.289        30,173         547,853 

Total  I900-0r... .    273,448    8,550,080     6,675.685    38,931,878      413,186     8,988,635 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  23, 1902,  was  as  follows: 

Whett, 
In  store  ai—  busfe 

Jew  York 568,00? 

Do      afloat 50.000 

soston. 80,000 

"hiiadelphia 587.000 

laltimore 794,000 

"Jew  Orleans 942.00C 

ialTeston 811,000 

Montreal 108,000 

Toronto.... ......  21.000 

Buffalo 1,191,008 

Do      afloat 

oledo  805,000 

Do      afloat 

satrolt 425,000 

Do      afloat 

lUloago 8,637,000 

Do      afloat 

Milwaukee 51,000 

Do      afloat 

rt.WUl'm4Pt.Arthur  490,000 
Ouluth 683,000 

Do      afloat 

Minneapolis 8.251.000 

St.  Louis 8.938,oou 

Do      afloat 

Kansas  City 623.000 

.'eoria 688,000 

tadlanapolls 63B.<ion 

an  Mississippi  Blrer .     164,000 

3n  Lakes 1,627,000 

Dn  oanal  and  rirer. . .     731,000 

Total  Aug.  23. 1908..  20,689.000 
Total  Aug.  16,  1902. .  20,264 ,000 
Total  Aug.  24,  1901..  26,007,000 
Total  Aug.  25.  1900. .  49,988.000 
Total  Aug.  26,  1899..  84,698.000 


Corn, 
bush. 
148,000 

oats, 
bush. 
101,000 

6,000 

£«rlsi 
3,000 

8.000 
18,000 

164.00C 
163,000 

"  1.000 
7.000 



33,000 
807,000 

30,000 

7,000 
28,000 

'  5.000 

"i.ooo 

180,000 

685,000 

60,000 



2,000 

44,000 

16,000 

3,000 

2,005,000 

464,000 

104,000 

11,000 

87,000 

6,000 

1,000 

"  4,000 

84,6b'(' 

95,00. 

55,000 

98.0  iO 
19.000 

34,00n 
11,000 

23,000 

6S.00C 

5.000 

81,000 

81,000 

122,000 

17.000 

41.000 

515,000 
47,000 

80.000 

68,006 

t  •  ■  •     eee 

8,428.000 
6.438,000 
18,806,000 
7,480.000 
6.970.000 

2,078.000 
1,432.000 
5,814,000 
8.068,000 
4,807,000 

391,000 
807.000 
1,063.000 
734.000 
536,000 

185,000 
101,000 
817,000 
617,000 
331,00  0 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Shares. 
20  Nat.  City  Bank 320 

72N.Y.Mtge.&8ecurityCo.l25 
20  Century  Realty  Co.  (with 

rights) 122 

2  Tefft  Weller  Co.  pref 101 

50  Broadway  Trust  Co 182 


Shares. 
50  Eastern  Trust  C0..211V213 
100  Phoenix  Nat.  Bank.... 134 7s 

1  Importers'     &    Traders' 

Nat.  Bank. 679 

2  MarketA  FultonNat.Bk.26178 
15  Van  Noiden  Trust  C0...23S1* 


SawMttfl  aM  IfittatxjciaL 


119.764,881   262,587,202   811,414,868   265,405,061 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N,  7.  Stock  Exchange.  Branoh  Office,  66  State  St.,  Albany 


Moffat   &   White, 

Members  New  Yark  Stock  Exchange, 
1  NASSAU  STREET.  CORNER  WALL. 

Dealers  In  Investment  Securities. 


Tel.  6820-6821  Cortlandt. 


Telephone  Stocka  a  Specialty. 


Tracy  &   Co.,  Bankers, 

No.  40  Wall  street.  NEW  YORK. 

CHICAGO.  Connected  by  prtyate  wire.  MILWAUKEE. 

Dealers  In  High  Grade  Bonds. 

List  of  Current  Investment  Offerings  sent  on  Application. 
u„„km t  New  York  8tock  Exchange.  Commlnalon  Ordera 

meoioers  J  chloasto  Stook  Exchange  Executed  in  all  Market'. 
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i>  l  v  ?  n  kn  »s. 


Name  or  Company. 


Railroads  (Steam). 

Atlantio  Coast  Line  of  Conn.  (quar.)... 

Delaware  <fc  Hudson  (quar.) 

Kan.  C  Ft.  S.  &  Mem.,  pf.stk  otfs.(qu.). 

Little  Miami,  guar,  (quar.) 

Panama  (Special) 

Reading  Company,  1st  pref 

Street  Hallways. 

Chicago  City  Hallway  (qnar.) 

Trust   Companies. 

Peoples,  Brooklyn  (monthly) 

.tltsceiloneoaa. 
Alabama  Consul.  C.  <fe  I.,  pref.  (quar.). 

American  Chicle,  com.  (monthly) 

American  Waltham  Watch 

do  do  do      (extra) 

Cambria  Iron 

Chicago  Telephone  (qnar.) 

Consol.  Lake  Superior,  pref.  (ouar.) 

Continental  Tobacco,  com.  (qnar.) 

do  do       pref.  (qnar.) 

International  Paper,  pref.  (quar  ) 

Kings  Co.  Elec.  Lt.  &  Power  (qnar.).. 
Nat.  Bnam  &  Stamping,  com.  (qu.)... 

do  do  pref.  (qu.)... 

Railway  Steel  Spring,  pref.  (quar.) 

Republic  Iron  &  Steel,  pref.  (quar.) 

tJnlted  States  Glass,  pref 

United  States  Leather,  pref.  (quar.)... 

TJ.  8.  Reduction  &  Refg.,  com.  (quar.). 

do  do  pref.  (qnar.).. 


Per 

'    nt 


2 

1*4 
1 

2 
2 

1 

1 

1*4 
1 

4 
2 
2 

2k, 


When 
Payable 


Sep 
Sep 
Oct 
Sep 
Sep 
Oct 


10 

15 

1 

10 

5 

1 


Sep  30 


Sep 

Sep 
Sep 
Sep 
Sep 
Oct 
Oct 
I34  Sep 


2>Q 

134 
1*3 

l'a 
1 

1*4 
1*4 
134 

4 
\H 

1 


Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Sep 
Oct 
Sep 
Oct 
Oct 


1^2  Oct 


Bootes  Closed. 
(Days  Inclusive.) 


Aug  23 
Sep  17 
Aug  81 
Sep  3 
Sep  14 


to 
to 
to 
to 
to 


Sep  15 
Oct  1 
Sep  9 
Sep  7 
Oct     1 


Sep  17       to       Sep  20 
Holders  of  rec.  Aug  30 


Aug  27 
Sep     5 
Holders 
Holders 
Holders 
Sep  28 
Holders 
Holders 
Sep  21 
Sep  16 
Aug  23 
Sep  21 
Sep  21 
Sep     6 
Sep  20 
Aug  30 
Sep  16 
Sep     4 
Sep     4 


to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 


Sep  1 
Sep  10 
Aug  28 
Aug  28 
Sep  15 
Oct  5 
Aug  30 
Oct  1 
Oct  2 
Sep  30 
Sep  1 
Oct  1 
Oct  1 
Sep  20 
Oct  16 
Sep  11 
Oct  1 
Oct  1 
Oct     1 


count;    St.   Louis,  par ;    San  Francisco,  2%c.  per  $100  pre- 
mium. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $25,000  3s,  coup.,  at  107;  $1,000  do.,  small 
bonds,  at  106%;  $2,000  do.,  3s,  reg..  at  106^,  and  $36,500  2s. 
reg.,  at  108%.  The  following  are  closing  quotations;  for 
ytarty  range  see  third  page  following. 


20, 1930 registered 

2s,  1930 coupon 

2e,  1930  jsma_Lregistered 

2s,  1930  .small coupon 

3s,  1918 registered 

3s,  1918 coupon 

Ss,  1918,  small.reglstered 

Ss,  1918,  small coupon 

4s,  1907 registered 

48,  1907 coupon 

48, 1925 registered 

48,  1925 ooupon 

5s,  1904 registered 

5s,  1904 ooujion 


Interest 
Periods 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q—  Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q-Feb 


Aug. 
93 


108*4 

107»« 


105*4 
'105*4 


*10534 

*  108*4 

*  108*4 
•132*4 
♦182*4 
*104>a 
*104i« 


Asg- 


107*4 
<107*4 


*  105*4 
*10534 

*iori«4 

*10834 

*  108*4 
"13234 
*132»4 
*104>» 
*104>« 


Aug. 
26 


'108 
108 


1067, 
'106 

106*8 

109 

109 

133 

133 

104*4 

104*4 


Aug. 
27 


♦1081* 
*108»« 


"1061* 

•ioeii 

*109ia 

*109ia 

*133 

*133 

*105 

*105 


Aug.     Aug. 
28  29 


*108i* 
*108>* 


*106>» 
107 

nod5* 

*  109*4 

"109*4 

*133 

*133 

*105 

U05 


*108>9 
*108>9 


*106>a 
*106>a 

*i'06>i 

*109»4 

*  109*4 

*133*4 

*133»4 

*105 

*105 


WALL  STREET,  FRIDAY.  ADG.  '^9,  1W02.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— There  was 

more  activity  at  the  Stock  Exchange  during  the  early  part 
of  the  week  than  at  any  time  in  recent  months,  but  busi- 
ness has  diminished  in  volume,  and  at  the  close  is  about 
normal.  Several  of  the  best-known  issues  were  conspicu- 
ous in  the  activity  mentioned.  Sales  of  Atchison,  Union 
Pacific,  Baltimore  &  Ohio,  Reading  and  Erie  contributed 
more  than  one-half  to  the  grand  total  of  1,300,000  shares 
traded  in  on  Tuesday,  the  largest  recorded  since  April  26th. 

Interest  in  the  coal  situation  continues  unabated  as  the 
season  advances  and  the  time  draws  near  when  the  need  of 
anthracite  for  heating  purposes  becomes  urgent. 

Another  matter  of  more  interest  in  Wall  Street  is  the 
probable  future  condition  of  the  money  market.  It  is 
claimed  by  prominent  bankers  in  tha  West  that  they  will 
not  be  obliged  to  depend  on  a  supply  of  funds  from  the 
East  to  market  the  crops,  but  this  is  a  matter  yet  to  be  de- 
termined, and  the  experiences  of  past  ye"ars  do  not  confirm 
such  a  theory  in  the  minds  of  local  financiers.  Until  to- 
day, however,  when  call  loan  rates  advanced  to  6  per  cent, 
there  has  been  a  fairly  adequate  supply  of  loanable  funds 
at  moderate  rates. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5%  per  cent.  To-day's  rates  on  call  were  4  to  5%  per 
cent.    Prime  commercial  paper  quoted  at  5  @  5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £465,116,  and  the  percent- 
age of  reserve  to  liabilities  was  51  '79,  against  52*57  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  500,000  francs  In  gold 
and  an  increase  of  150,000  francs  in  silver. 

NEW  TOBK  CITY  CLEARING-HOUSE  BANK8. 


"This  is  the  price  bid  at  the  morning  board;  no  salt  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $51,000  Virgina  fund,  debt  2-3s  at  96%  to  96% 
and  $5,000  Tennessee  settlement  3s  at  96%. 

The  railway  bond  market  has  been  decidedly  more  active 
than  usual  this  week,  a  fact  due  chiefly  to  the  enormous 
volume  of  business  in  Union  Pacific  convertible  4s.  These 
bonds  have  been  steadily  in  demand  and  advanced  from 
109%  at  the  close  last  week  to  112%  to-day. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  unusually  active,  as  noted  above,  and  generally 
strong.  In  the  railway  list  there  are  few  exceptions  to  the 
general  trend  of  the  market,  which  has  been  towards  a 
higher  level  of  prices.  The  "Soo  Line"  issues  were  leaders 
in  the  upward  movement,  the  common  showing  when  at 
the  highest  a  gain  of  9  points,  and  it  is  interesting  to  note 
the  steady  advance  of  this  stock  from  23  a  year  ago  to  79% 
*  this  week.  Rock  Island  continued  weak  until  to-day,  when 
it  recovered  nearly  5  points,  and  Louisville  &  Nashville 
sold  6%  points  below  its  recent  quotations. 

The  express  stocks,  including  Adams,  American,  United 
States  and  Wells  Fargo,  have  been  conspicuous  for  an  ad- 
vance of  from  15  to  20  points.  Colorado  Fuel  &  Iron  has 
covered  a  range  of  11  points  and  closes  near  the  highest. 
Other  iron  and  steel  issues,  the  copper  stocks  and  American 
Sugar  have  been  relatively  steady.  General  Electric  moved 
up  9  points,  and  Westinghouse  sold  12  points  above  the  bid 
price  at  the  close  last  week.  During  the  less  active  and 
more  conservative  market  of  Thursday  and  erratic  move- 
ments of  to-day,  the  quotations  referred  to  above  have  been 
modified  in  some  cases. 

For  daily  volume  of  business  see  page  Ifify. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposit* 

Specie 

Legal  tenders 

Reserve  held 

36  p.  c.  of  deposits 

Surplus  reserve 


1902 
Aug.  23 


Differences 
from 

previous  week 


$ 
100,072,700 
114.537,100 
918.687,900  Deo  10,460,100 

32,414,900  Ino  309,800 
948,269,800  Deo  11.976,200 
171.562. 200ilno        724,200 

76,248,600  Deo    1,101,500 


246,810,800  Deo 
237,067,450  Deo 


377,300 
2,994,050 


9,743,350'lno    2,616,750 


1901 
Aug.  24 


81,722,700 

96,061,700 
887,837,400 

29,007,600 
968,149,600 
182,926,600 

77,258,900 

260,185,500 
242,037,400 


1900 
Aug.  25 


18,148,100 


$ 

74,222,700 

91,035,000 
817,402,300 

28.686,000 
901,356,300 
173,631,200 

75,696,800 

249,228,000 
225,339,075 


23,888,925 


Moxx.— Returns  of  separate  banks  appear  on  page  424. 

Foreign  Exchange. — The  foreign  exchange  market  has 
shown  increasing  weakness  under  liberal  offerings  of  com- 
mercial bills.  Some  bankers'  bills  have  also  been  offered 
and  rates  have  declined, 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8385@4  84;  demand,  4  8660@4  8670; 
cables,  4  8690@4  8710;  prime  commercial,  sixty  days,  4  83%@ 
4  83%;  documentary  commercial,  sixty  days,  4  83@4  84%; 
gram  for  payment,  4  84%@4  84%;  cotton  for  payment,  4  88 
@4  8314;  cotton  for  acceptance,  4  83%@4  83%. 

Posted  rates  of  leading  bankers  follow: 


August  29 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial ......... .'. 

Paris  bankers'  (Francs) ...'. 

Amsterdam  (guilders)  bankers '.'. 

Frankfort  or  Bremen  (reiohm'ke)  bankers 
*  Less  ii8. 


Sixty  Days 


4  85       ®4  85% 
4  83^    ®4  83*4 

4  83       @4  84k 

5  18*4*  ®5  18*4 
39i»i8®    40 
94i3i8t@94i316 


Demand 


4  87%    ®4  88 


5  16*st  ®6  16V 
403iot    ®    40  H 
95  -n>   95ii6 


t  Less  I32.    t  Less  332. 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  par,  selling  1-10  premium ;  New  Orleans,  bank,  par; 
commercial,  $1-00  discount;   Chicago,  20c.   per  $1,000  dis- 


STOCKS 
Week  Ending  August  29 


Amer.  Agrlcul.  Chem... 
Canadian  Pao  subs  2d  pd 

3d  instalment  paid 

General  Chemical,  pref.. 
Knickerb'ker  Ice  (Chic.) 

New  Central  Coal 

Northern  Central 

U  S  Beduo  &  Refg,  pref. 


Sales 
for 
Week 


300 
200 
800 
200 
100 
200 
36 
200 


Mange  for  Week 


26isAug28 
136i-jAug26 
136>4Aug27 
101»aAug27 

13  Aug25 

45  Aug23 
240  Aug29 

68    Aug27 


27*4Aug25 
1361sAug26 
139!uAug29 
102    Aug27 

13    Aug25 

45  Aug23 
240    Aug29 

581<jAug27 


Range  Since  Jan.  X 


21    Mar 

m^May 

lSO^Aug 

98!2J'ne 

13    Aug 

33    May 

238    J'ne 

58     Aug 


32i*J'ly 
136>-aAug 
139!aAug 
102    Aug 

17>uMar 

45  Aug 
260    J'ly 

68    Mar 


Oatside  Market. — Trading  on  the  curb  has  been  much 
quieter  this  week,  although  the  list  of  securities  dealt  in 
has  been  more  extensive  than  usual  and  numerous  declines 
in  prices  have  occurred.  Northern  Securities  stock,  though 
far  less  active  than  last  week,  made  a  further  advance  to 
111%,  closing  at  110%.  Interest  in  Seaboard  Air  Line  was 
likewise  greatly  diminished,  and  though  the  last  week's  de- 
cline was  at  first  recovered  in  part,  the  common  rising  to 
33%  and  the  preferred  to  53%,  the  price  fell  again  to  32%$ 
and  52%  respectively.  Rock  Island  (w.  i.)  was  in  better 
demand,  the  common  advancing  to  44%,  to-day's  final 
figure;  the  preferred  sold  at  78@79%  and  the  4  per  cent 
bonds  were  in  good  demand  at  8d%(§88J^.  Manhattan 
Transit  was  slightly  weaker,  with  greatly  reduced  sales, 
moving  between  9%@8%,  the  close  being  8%.  New  Orleans 
Railways  was  more  active,- and  sales  were  at  18%@17%  for 
common  and  57@56%  for  preferred.  Among  the  copper  shares 
Montreal  &  Boston,  which  has  shown  great  animation  of 
late,  rose  to  3%,  the  highest  quotation  for  several  months; 
but  fell  subsequently  to  3%,  White  Knob  climbed  to  24 
early  in  the  week  on  good  buying,  but  reacted  finally  to 
22^.  American  Writing  Paper  maintained  its  favorable 
tone  early  in  the  week,  the  common  moving  up  to  6%  and 
preferred  to  24%,  both  sagging,  however,  later  to  5%  and 
22%.  American  Can  declined  fractionally,  the  common 
realizing  11%,  preferred,  52@51.  Distilling  new  stock 
(w.i.)  brought  33%@33;  the  bonds  were  very  quiet  but 
gained  one  point,  "closing  at  78.  Renewed  interest  wag 
manifested  in  New  England  Consolidated  Ice,  which  ad- 
vanced to  32%,  declining  later  to  31%,  Consolidated  Refrig- 
erating brought  6%@6  on  fair  sales.  United  States  Realty 
&  Construction  (w.i.)  changed  hands  extensively  and  the 
common  remained -firm  around  33%,  rising  to  34%  to-day; 
the  preferred  suffered  a  further  drop  to  79%,  rallying  later 
to  79%.  Excellent  inquiry  was  forthcoming  for  Oregon 
Short  Line  4s,  which  ranged  between  94%  and  94%. 

Quotations  for  outside  securities  will  be  found  on  page  434. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Aug.  23 


*3s       45 
•694    704 

92  4   93 
101%  102 
109341104 
95       95 
604   074 


189     139% 
•89       90 
•183     187 
544    544 
43»4    44 
*76       77 
*214     2154 
•138     144 
344   343a 
*914   92% 
894    894 
50       503.J 
♦74       77 
*85       90 
1854185% 
193     1934 
♦240     242 


183     1838s 
163     163 


*234    24 
41       41% 
1634     1634 


I044i044 


34       34 

78       78*4 
61%    51% 

178%  178% 
»276     280 
49       49% 
954    9o=8 

•514  524 
22 '< 
42 


23 

42% 


864  804 

19%  1934 

834  34 

403a  40% 

69%  09% 

55  564 


67 
•92 

62 
196 


6734 
93 
64 
1964 


21       214 
101     101 
*934    94 
168     168% 
51       51 
87ia   87*2 
*494    60  4 
86       86 
37%    38 
60 4    60  4 


*34 

*70 

•65 

»123 


35 

72 

67 

130 


*85  87 
16518156 
13434l35 
126%  1274 
147  147 
*374  39 
•884  904 
29%    30 

* 174 

*113     1134 
•12541264 

7(1-4      7434 

1354137 

32  4    32% 
65%    65>4 
116%117 
115     116 

19  Hj    1934 
*3J  1^    404 

163% 1644 
56%    66% 
♦118     120 
*92       94 
•231     233% 
36 14    80  4 
70%    71% 
*90       94 
74%    76 
•102     105 
S3       83 
160     1614 


41 
*80 


41 

95 

80 

97       98 

»] 10     120 

*92     .... 

67%    68 

*8634    87 

74       74% 


■234    23% 
784   7834 


Monday 
Aug.  25 


*P8  45 
70  70 
924  93% 
102^  102  4 
1104  115 
98  96 
664   67% 


139% 
*89 
'182 
54 4 
434 
76% 
'214 
'138 
34 
*92 
*89 
604 


1854 
*192 
24234 


139', 
90 

187 

56% 

441. 

77 4 

216 

143 

34% 

92% 

8934 

514 

77  4 

91% 

1874 

193  4 

24234 


18241834 
*160     163 
U95     202 
23%    24 
41       41% 
164    164 


105% 106 

*118     123 

32%    34 

78       78  \ 

51%    52 

179      179 
*275     280 
4834    50 
95        95  \ 
514    514 
22%    234 
421-4    42  34 
86%    87 
1934    20% 
3334    344 
4034    41i4 
69%    704 
56l4    57 
684    71 

*92       94 
63       644 

197     197  4 


1004 

•94 

16834 
50% 
874 


101 
944 

1694 
50% 
874 


854 
38i* 
604 
'34 
*70 
6034 
*125 


85% 
39 
61% 
35 
72 
67 
133 


♦85  86 4 
1554156 
185%186% 
127  12734 
147  147  % 
*374  394 
*8934  90  4 
29*1    294 

- 170 

113     II314 


754 
137 

32% 

65 
11034 
115 

194 

40 

164 

«57% 

•  117 

•92 

*281 

36 

71% 
•91 

74% 
102 
*80 
161 


79 
137  4 

32% 

65  4 
117% 
1154 

19% 

40 
1644 

574 
120 

95 
2;;3!, 

3634 

72% 

94 

75  4 
105 

83 
162% 


98       99 


•03%  944 

6734  684 

86%  87 

73%  74 


23 

78 


24 
79 


Tuesday      Wednesday    Thursday 
Aug.   26        Aug.   27        Aug.    28 


»38       45 

•694   71 

934  95% 
102  4103"* 
113%11534 
*95       96 

67  67% 
125% 128 


138% 140 
884   89 

186% 186% 
554  56% 
434  43% 
764    774 

210     211 
'138     143 
34%    3434 

*92  92% 
894  894 
50%    5134 


77 
90 


■74 
*85 
18534  1S734 
1934193a* 
2404  2434 


181     183 
♦160     163 
*195     202 
234    2334 
40%    414 
164    16% 


1064106l4 
'118     123 
33%    33% 
78       78 
5134    51% 
17841794 
278     280 
4834    504 
94%    95% 
*514    524 
22%    23 
424    424 
87       87% 


20% 

34 

41 


234 
35% 
41% 


70%    70% 
564    57 


69 
94 


69 

'92 
63  4    634 
1974198 


18141824 
160     162 
195     202 
23       234 
40       41 
164    164 
48       48 
106     10634 
118     123 
334    334 
•774    78 
51%    61% 
*178417934 
279     2814 
484   49% 
94%    954 
*614    524 
22  4    28 
42  4    42  4 
87       874 
224    24 
3434    354 
41%   424 
7034    714 
56%    58 
684    70 
•92       94 


21       22 
99% 1004 
93%    94 
169  41714 
604    60% 
874   8734 
48%    49 
8434    85% 
38       39 
01       61% 
♦34       35 
*70       72 
664    67 
*125     133 


85       87 
153%  150% 

135  41.it; 

126 '4  127% 
14734  147% 


294 

* 

113 

>125 

78 
138 

324 

65  4 
1174 
115 

194 

40 
164 

564 
*118 
*93 
♦231 

3534 

714 
•93 

744 
102 

814 
162 


29% 
174 
1134 

127 

794 
138 

334 

68 
1184 
116 

20 

40% 
1654 

56% 
120 

95 
234 

36% 

72 1, 

94 

784 
102 

83 
162% 


99       99 
♦110     120 
93%    944 
684   68% 
S7       874 
744    75 


23        23% 
784    78% 


♦sv       45 
70       70 
«    95  K 
102%  1031. 
1134115 
95  4    954 
674 
128 


67 

'12-1 

'142 

139     140 
•89       90 

'185     188 
54%    65% 
4234    434 
76%    77 

'210     215 

'138     144 
344    34% 


•91 

89% 

51% 
*73 
'84 
185%1874 
192%1934 
239     239 


924 
89% 
614 

77 
90 


197     197 


214 
99% 
93  4 

171 
50% 
874 
48% 
85 
38% 
60% 
844 

•70 
66% 

125 


22 
100% 

93  4 
173  4 

604 

88 

49 

854 

384 

614 

84% 

72 

66% 
183 


•85       86 
153     154% 
135     135% 
1264126% 
147     147  4 


29% 

112% 

125 

764 
136 

32% 

66 
116% 
♦114 

19% 

40% 
163% 

66 
♦113 

93 
•232 

35% 

714 
"93 

75 
102 

82 
161% 

41 


30% 
170 

112% 
127 

78 
136 

33  4 

674 
118 
116 

19% 

40% 
165 

56 
121 

98 
235 

36% 

72 

94 

78 
102 

82 
1634 

41 


98%    98% 
110     120 
-93%   944 
07%    70% 
864    88 
74       764 


23        23 
77  4    77% 


*39       42 
*694    71 

93%  94'4 
103  1034 
112%  1144 
-95        96 

67       674 
♦124     128 
♦142     .... 
1394141  4 
♦39       904 
*184     187 
54%    55% 
42%    43-4 
764    764 
*210     212 
*188     143 
34       344 
924    92  4 
"89       893< 
50%    614 
* 76 


90 

185% 186% 
§19341934 
240     240 


181 

160 

195 

23 

40 


182 

162 

202 
234 
40% 


164    164 


106     1064 

*120     123 

33%    34 

77%    78 

51%    5134 

178     1794 

* 285 

48%    494 
94  4    95 


22%  22% 
414  42% 
88  90 
22  4  234 
34%  35  4 
414  414 
704  70% 
67       67% 


68 

92 

'62 


6834 

92 

644 


1964197 


8 

22 

99 

93 

171 


85 

22% 
1004 
934 
1724 
604  60% 
874  874 
48%  48% 
844  84% 
87  4    384 


61 
*34 
*70 
*66 
125 


61 
35 
72 

67 
133 


i95" 
1634 
134% 
1264 
147 
*874 
*88% 
294 

ii"2% 


86 

154% 

1354 

127 

147% 
404 
904 
29% 

174 

1134 


764    78 
136     13'J4 
33       33% 
66       67 
1164117 

*113     117 

20       204 

41        41% 

1634  164  K, 

554    56% 

•118      120 
92       95 

»232     238 
35%    3534 
714    72% 
94       94 
75       76% 


81       814 
161% 162% 
41       41 
78       78 


97       99 
*110     120 
93%    1)4% 
68%    68% 
864    86% 
74%    75 


23       244 

76%    78% 


Friday 
Aug.   29 


*39       42 
♦694    71 
94%    95% 
1034105 
113% 114% 
*95       96 
67       68  V 
*124     128 

*139     

146%  143 
90       90 
'184     187 
55       55  % 
42%    434 
76  4    7634 
210     210 
*138     144 
344   344 
92%    92% 
90       90 
504    51 
75       771 
"83       88 
185%  187 
193     194 
23942404 


1814185% 
*160     162 
*195     202 
22%    234 
40       40 
16       16% 


105% 

'120 
34 
78 
51% 

179 

275 
494 
944 
514 
22% 
42 
89% 
22  4 
344 
414 
704 
56% 
664 

'92 
62 

196% 


1064 
125 

34% 

7834 

53% 
1794 
230 

494 

94% 

514 

24 

444 

91 

23 

35 

41% 

71 

57 

63 

94 

62 
198 


2234    23% 
100     100 

9334    9334 
17141724 
5034    51 
88       88 
49       49 
84       854 
38       834 
604   61 
344    344 
*70       72 
*66       67 
*125     135 


*85  87 
1634154% 
135  41364 
127  127% 
1474148% 
*374  394 
*8834  904 
29%    293* 

174 

113411334 
126     126 

77  4    79% 
137  41374 

33       33% 
66%    674 

11641171., 

116     116 
204    20% 
414     11'-. 

163%  164  4 
56%    564 

118     118 
92  4    924 

233  233 
35  4  35% 
72    7334 

♦93   94 

744  76 

*102  106 

78  79 
16l%162% 

41        41 

79  79 


97       98 
♦110     120 
'93%    94% 
68%    704 
864    874 
75       76 


23%    244 
784    78% 


STOCKS 

NEW  YOKE  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Pe 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Kapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g. 
Do    pref 

Cianadian  Pacific 
anada  Southern 

Central  of  New  Jersey. 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B" 
Chic.  Indianap.  &  Louisv. 

Do    pref 

Chicago  Milw.  &  St.  Paul 

Do    pref 

Chicago  ife  North  Western 

Do    pref 

Ohio.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chio.  <fc  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2dpf.  YOt.tr.  ctfs. 

Delaware  <fe  Hudson., 
elaw.  Lack.  <fc  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  shore  &  Atl. 

Do    pref 

Prie 

J-JDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    pref 

Ft.  Worth&Den.  C.,stmp 

Great  Northern,  pref 

Green  Bay<fcW.,deb.  ctf.A 

Do  deb.  ott  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan 
C.Ft.S.&M.,tr.et8.pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <8s  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  EL  (Chio.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  <ft  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri   Pacitio 

Nash.  Chat t.  A;  St.  Louis 
at.  of  Ilex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chio.  &  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  ct  Western. 
Norfolk  ite  Western 

Do    adjustment,  pref. 

Pacitio  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  <&  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cln.  Chic.  &  St.  L 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.ctfs... 
2d  pref.  vot'g  tr.  otfs. 
Rutland,  pref 

St.  Joseph  <8>Gr'd  Island. 
Do    1st  pref 


Sales  01 

the 

Week 

Shares 


800 

442,696 
105,641) 
305,735 

500 

18,171 
25U 


Range  lor  Year  1902 
On  basis  of  100-share  lots 


Lowest 


80,850 

800 

100 

83,82i 

17,531 

2,030 

6uo 


20,100 

500 

4D0 

6,750 

400 


61,240 
1,16 
925 


21,315 
200 


5,300 
7,050 
2,600 
100 
3,220 


22,550 

2,325 

12,700 

6,475 

900 

29,770 

9,375 

200 

13,550 

21,500 

5,410 

25,000 

14,830 

190,440 

28,300 

21,050 

14,555 

101) 

1,725 

5,000 

1 

244 

4,400 

1,100 

83,334 

4,360 

1,600 

1,200 

4,690 

16,200 

9,900 

600 


13 
33 

75 

10 


500 


400 

44,450 

37,400 

6,565 

4,961) 


106 
8,400 


1,400 

100 

23,325 

2,600 

43,200 

42,000 

90,450 

1,301) 

15,600 

5,21)0 

20,400 

1,150 

100 

200 

100 

70,000 

101, 7. .0 

100 

19,640 

600 

3,400 

199,428 

400 

700 


1,400 


303,640 
23,500 
62,400 


7,710 
7,300 


33  Feb  21 1 
63  Jan  9 
74%  Jan  27 
95  4  Jan  27 

101  Jan  14 
93%Feb21 
60%  Feb  14 

110    Apr   4 

139  Apr   2 
112 4  Jan  28 

85 4  Jan    6 

1804  J'ly 

45     Feb  20 

334  Jan  22 

744J'ne27 

13434  Jan  21 

137%  Jan  11 

22%  Jan  25 

9114  May  5 

83%  Jan  22 

434  Jan  24 

4914  Jan  14 

75     Jan  16 

1  604  Jan  27 

186     Jan  14 

2044 Jan  14 

230     Jan  18 

152     Jan  15 

140  Feb    6 
195     Mar  6 

154Feb21 
:;in4Feb20 
10%  Jan  8 
4434  Marl5 
'.'.jii  Jan  14 
118  Jan  21 
144  Jan  15 
594  Jan  15 
28  Jan  14 
170  Marll 
253  Jan  15 
41  Apr  7 
8834Mayl9 
39  Feb  1 
Feb  3 
Feb  24 
J'ne  2 
Jan  15 
18%  Jan  14 
35%  May  19 
65%Mayl9 
51     May  17 

50  Mar26 
-2  May29 
M     Jan 

181 4 Mar   5 

70  Jan  11 
9     Jan    8 

66    Jan  1 S 

si  4. Ian  14 

137     Jan  14 

37  4  Jan  15 

71  Jan  14 
33%  Jan  25 
80%  Jan 
19     Jan  15 

Jan  14 
Jan  16 
Jan  2 
Jan  15 
Jan  15 
Apr  7 
7334  jan  15 
102 4 Jan  2 
128  Marl2 
109  4  May  19 
146    Mayl2 

38  Feb   " 

89  Mar  3 
25% Jan  15 

U50  Mar  7 

105    Jan  27 

1  i84Jau22 

64Jan    2 

90  Jan  14 
24     Mar  5 

51  Jan  13 
96%  Marll 
80     Jan  24 

c  144  Jan  15 

384Augl3 

1534M»yl9 

464  Jan  15 

117%Muy21 

84     Feb   4 

209 4  Jan  30 

Marl  1 

55     Jan  1  . 

90     Feb  21 

67%J'ne23 

1004  Jan    6 

7>     J'ly  18 

Jan  1 1 

Jan   8 

Feb  15 

May  17 

80%Jan   7 

113     Mar25 

93%J'ne27 

52  4  MarlO 
79%Marlo 
60  Jan  1) 
74  J'ne27 
12  Jan  14 
62     Feb    6 


Highest 


144 

143 

97 

198 


44 
13 
45 
64 

125 


147 
39 
71 
80 


48%  May  16 
77  4  May  15 
9534 

105  Aug29 
11534  Aug26 

97  Jan  2 
72%  J'ly  21 

128     Aug26 

Aug29 

Jan  6 
57%  J'ly  18 
45%  J'ly  16 

79  J'ly  17 
22034  J'ly  30 
151     J'ly    1 

35  Aug20 
954J'nelO 
904  J'ne24 
5134  Aug20 

80  May  7 
914  Angl9 

189%  J'ly  25 
196%  J'ly  25 
271  Apr29 
2744Apr29 
*2004J'ly26 
1704Apr30 
210  Aprl5 
24%Augl9 
42%Augl9 

23  Apr 29 
60    Apr28 

108%  Aug  8 

123 4  Feb   6 

35%  J'ly  17 

794Augll 

53%  Aug29 

184 4 Jan    7 

297     Feb   4 

51%  Aug21 

96%  Aug21 

53%  J'ly  11 

24  Aug29 
444May  ' 
91     Aug29 

24  Aug27 
35%  Apr  9 
44% Jau  2 
75%  Jan  2 
63% Jau  2 
74%  Mar  7 

104%  Feb  27 

644 . 
198     Aug2  6 

90     May22 

25  Apr   9 

106  Aug  8 
97>«Aug  7 

173  4  A 
51%  Aug21 
90%  Apr  28 
504Augl4 
88  Aug  1 
39  Aug25 
62%  Apr  21 
4034Apr29 
84  Apr  22 
71 4  Jan    3 

138  Feb  6 
340  Apr25 
91%May  2 
1594Aug20 
140%  Jan  29 
1344J'ly23 

174  Feb  6 
43  Jan  6 
91%  Mar22 
31%Mar31 

192     Apr29 

115     Aprl9 

127%Apr28 

794Aug20 

138     Aug'O 

33%Aug29 

68     Aug26 

119%Augl6 

122     Apr22 

20%  MarlO 

45%  Maris 

168% Jau    2 

57%  Aug  8 

1244Jan27 

100     Aug  7 

255     Apr2S 

3034  Aug25 

7334  Aug29 

98  J'ly  23 
784Aug26 

106  Mar25 
84     Aug20 

163  4Aug27 
474Apr  9 
83  Jan  14 
914  J'ly  30 

100     J'ly  25 

128  Mayl4 
964  Mm  L6 
704Aui_'27 
88  Aug27 
764  Aug27 

125  Apr28 
244Aug29 
79     Aug20 


20  Feb 
50  Sep 
42  4  Jan 
70  May 
Sl34  Jan 
33%  Feb 
55%  Oct 
77     Mar 

110  Mar 
87  Ms; 
544  Jan 

145%  Jan 
29  May 
27  May 
72  4  Jail 
91     Jan 

1204  Jan 
10     Jan 


Range  tor  Previous 
Year  (1901 ) 


Lowest      Highest 


90 

75 
41 
23 


Jiy 

May 
Dec 
Jan 


5834  Jan 

184     May 

175     May 

168 4 Jan 

207     Mar 

116% Jan 

125     Mar 

180    Mar 

104  Jan 

28%  Dec 

12     Jan 

58     Ma) 

73     Mas 

1 15%  Jan 

6%  Jan 

40  Jan 
164  Jan 

105  May 
1884  Jan 
29  4  Jan 
SO  Jan 
18  Jan 
144  Dec 
36     Dec 

75  Oct 
4  4  Feb 

13%  Jan 
244Ma\ 
59%  Jan 
394  Jan 

41  Jan 
81  Jan 
17     Jan 

1 67  4  May 

65     Jan 

7  4  Jan 

404  Mai 

69%  Jan 

124  May 
21  Jan 
48  Jan 
21  Jan 
774Dec 
134  Jan 
35  Jan 
5%  Jan 
24  Jan 
3934  Jan 

103 4  Jan 

{230  Apr 
67     Jan 

76  May 
83     May 


150  May 
27  Jan 
794  Jan 
1234  Jan 

1074  Mar 
6734  Jan 

101%  Jan 
15  May 
49  Apr 
15  Jan 
37  May 
69     Jan 

}70  J'ne 
c3%  Jan 


139% Jan 
16  May 
97  Mar 
47     Mar 

■52064  Feb 
24  May 
42  Jan 
82  Feb 
52  Feb 
89  Feb 
63     Jan 

137  May 
1 4%  Jan 
3334  Jan 
72  Jan 
57  Jan 
88     Jan 


24  4  Jan 
65  May 
38  Jan 
97  Nov 
7%  Jan 
55    Oct 


34     Nov 

66     Deo 

91     J'ne 

Mav 

1144  May 

J'ne 

83%  Apr 

122     Nov 

146     Nov 

1174  May 

89  Nov 
196%  Deo 

52%  May 
504  Apr 
82%  Apt 
140  Nov 
136  Apr 
27  Nov 
94%  Mar 

90  4  J'ne 

56  Mar 
62%  Deo 
7734  Sep 

188     May 

200  May 
215  May 
248  Apr 
1754  J'ne 
14034  Nor 

201  Apr 
31     Apr 

57  4  Apr 
20%  May 
60     May 


101 

124 

18 

60 


Nov 
Nov 
Apr 
Deo 


2834  Apr 

185  4  Apr 

258     Deo 

53  4  May 

1034J'ne 

45    J'ne 

17     Deo 

40%  Deo 

82     Aug 

124J'ne 

224Sep 

454  J'ne 

75     Deo 

6234  Deo 

68    Apr 

95     Apr 

36     Apr 

208     3iar 

67%  Feb 

1 1 4  A  pr 

754  Deo 

8s  4  Deo 

154%  J  1)8 

4334  J'no 

s7  4J'iy 

41     J'ne 

81  4  Deo 

2S    Apr 

49     Apr 

1840ct 

45  4  Sep 

764  Nor 

1354  Sep 

}355  Nor 

90     Deo 

111%  J'ne 

146     Deo 


177 
41 
93 
30 

180 


J'ne 

Nor 
Sep 
Mar 

Nor 


m4J'iy 

1244  Oct 

364  Nor 

9434  Nor 

35%  Apr 

68%  Apr 

1244J'ne 

J 82 4  Nor 

15  4  Oct 


1744  Nor 
67%  Sep 

120  Sep 
95     Sep 

217  J'ne 
404  May 
61%  Nor 
92%  Nor 
78  Deo 
03  4  Deo 
83  Nor 
61 4  Apr 
60  8ep 
Nor 
so  J'na 
81     Deo 

113     Deo 


Deo 
82%  Deo 

j  DeO 

11234Nor 

164J'ne 

78  4  J'ne 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 
CITY 

American  ... 
Amer  Exch.. 

Astor 

Boweryll 

Broadway... 
JSutch'scSb  Dr 

Central 

Century^ 

Shase 
hatham 

Obemlcal 


Bid 

Ask 

540 

560 

270 

280 

750 

1000 

325 

325 

350 

160 

175 

190 

200 

100 

175 

700 

340 

360 

4350 

1  150 

Banks 

Citizens' 

City  (now)... 
Colonial  11  ... 

Columbian  .. 
Commerce... 
C'rnExnewTl 

East  River.. 

Emp'eStatell 

Falelllyll  .... 

Fifth  Avefl.. 

Fifth 

First  (new).. 

14th  Street^. 


Bid 

Ask 

205 

215 

t:;20 

385 

350 

837 

345 

440 

450 

155 



210 

4000 

425 

800 

30 

■.'oil 

300 

Banka 

Fourth 

Gallatin 

Gaiisevoortll 

Garfield 

German  Ami 

German  Exl 
Genua ni a"  .. 
Greenwich  ]| 
Hiiiniltonll  .. 

Hanover 

Imp  &  Trad. 

Irving  

Jetfersonl)... 


Bid     Ask 


240 
425 
140 
500 
155 
350 
800 
3  50 

170 

640 

t679 

240 

175 


250 
435 


165 


665 


Banks 

Bid 

Ask 

Leather  Mfr. 

200 

280 

650 

1000 

Manhattanll. 

330 

340 

Market&Fo] 

1261% 

Mechanics'  . 

285 

295 

Mech  <fc  Trail 

160 

168 

Mercantile .. 

325 

.  ..... 

Meroh  Exoh. 

160 

Merchants'.. 

185 

190 

\i.,  1  opnewl, 

400 



Mi  Morrisll.. 

225 

235 

MutualD 

300 

1 

Bnnks 

Bid 

Ask 

Nassaul]  .... 

210 

220 

New  Amster 

650 

726 

New  York  Co 

1500 

N  Y  Nat  Ex. 

255 

New  York... 

340 

350 

19  th  Wardlt. 

160 

North  Amer. 

250 

276 

Orien         .   . 

215 

215 

240 

Park 

630 

l'eople'sl].... 

250 

tl34% 

Banks 

Plaza'  

Prod  Exchll . 
Kivi'isldeH  .. 
Seaboard .... 

Seoond  

Seventh,  new 
Shoo <&  Let  li . 

Slato'i 

12  th  Wardll- 
23d  Wardlt.. 

United 

UnltedStatcs 
Varick  11 . . . 


Bid 

650 
160 
300 
600 
650 
140 
160 
000 
110 
126 
130 


200 


ASH 


160 


140 


*  IJid  and  asked  prices;  no  sales  were  made  on  this  day.     4  Less  than  100  shares,     t  Ex  riglits.    1|  State 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Inoludes,  prior  to  May 


banks,     a  Ex  dividend  and  rights.    oXewstock. 
17,  dealings  In  old  Mex.  Nat.  trust  reoeipta. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday       Monday        Tuesday      Wednesday    Thursday         Friday 
Aug.   2o'    i     Aug.  25        Aug.    26        Aug.   2?         Aug.   2S        Aug.  29 

"  37       37s.      37^    88         37%    38>fl      o3%   3834      38      3034       30       41 


7;)  V  80 

So  86 

77  77 

3^%  S8V 

i  79% 

76V  77V 

40 >a  41 

97  98 

"62%  68% 


80V    81 

48       48% 


103*4 

9234 

83  V 
48  V 
27V 
64  Hi 

40V 
29% 
64V 

•210 
6JV 

634 

•18 

31V 
•9-2 
•50V 
•95 

83V 
•243 

61% 

13 

43 
•2 
•50 

32  V 
•93V 

♦6 
•23 

46 
•97 


•97 
132% 
•120V 
*&i 
173V 
*UV 
77V 
102 
•234 
•11 
76V 
•130 

*  I  8  <4 
•222% 
•122 
32«d 
84 


109  V 
92V 

M% 

48V 

27V 

64  V 

40^4 

80 

65 

230 

66% 

6% 

21 

34'% 

92  V 

51 

98 

8SV 
255 

62 

13 

43 

25 

50 

33 

94V 
7 

24 

40% 

97  V 
120 

93 
133V 
122 

85 
173V 

14V 

77  V 
102  V 
240 

12  V 

78  V 
140 

21 

223V 

122  V 

33% 

84  V 


J217V 

66V 
6V 
•18 

34V 
•92 
•50 
*95 
*38V 
253 

61 78 

13 

43  V 

24 
♦50 

32% 

04 
6V 
•23 

46V 
•07% 

•Si" 

132% 
•121 
90 


5%      6  V 
87  V    37  V 


69  V    69  V 
103V1O3V 

20»4    21 
•74       75 


•15  16 
•61V  66 
•52V  63 
•91V  82 
•13V  16V 

47»4  4734 
105  V  106V 
•25  25V 
•92V  93  V 
189%  189% 
•124  125 

44   44 
104  V 104% 

61V  61V 

88   8a  V 

•242  240 

bl34  32  V 

•88   88  V 

21   21V 

78V  78*4 


49% 
•85  V 

*7V 

69  V 
•38 

14% 
•79% 

12 

45 
139%  1 

13V 

87 
•16 


40% 

90 

66% 


5u 
*7 
8 
70V 
41 
14% 
81 
12 
453, 
39% 
13  V 
87V| 
16% 
55 
41% 
90 ». 
60% 


•230  250 
95%  05% 
220  220 
•216  225 


79%    80 

•  SQ  88 
77  77 
38V  33V 
78V  79% 
70%  77% 
40%  40% 
97       97V 

•92     

62V    63% 

131%  132% 
30V   31 
47V    47V 

123     129 

100%  iia 

03  93V 

83V  33% 

48V  48% 

27  27*, 

64  65 

40V  41 

29V  30 

64  65 


217V 
67% 
6% 
21 
34% 
92% 
51 
98 


255 

62  V 

13 

43% 

24 

56 

33% 

95 
6% 

24 

46% 

97  V 
120 

93 
133% 
122 

90. 


*14V 
♦77 
102 
237 


15 
79 

102 
238V 


73% 

•130 

21 

223 

•l',2 
33  V 
84% 
87  V 


77 

140 
21 

225 

123  V 
34  V 
85% 
87% 


6V      5V 
37 V    38 
187  V  189 
69%    60 

103  V  103  V 

21       21 
•74       75 


•15  15% 

•01V  CC 

•52V  53 

92  92 


24%    25 
*92V    93V 
191      191 
122% 122% 
43  V    43  V 
104  V 105 
60%    61V 
87%    87% 
*240     246 
32       32  V 
88       88 
21       21% 
78  V    78% 
19       19 


49% 

•66  V 

7V 

69  V 

40  V 

14V 

*79% 
12 
46 

140 
13 
87 
16% 

554% 
41V 
911% 
60  V 


0(1 

87  V 

7% 
70  V 
42 
14V 
81 
12  V 
46 
145". 
13% 
87  V 
16V 
04% 
41V 
90  >• 
07% 


523S     249 

96%    97 

220% 222 

•222     225 


79V    80 
•86       88 

77  77 
37V  37% 
76  78% 
76%  77% 
40V  40% 
06%    97V 

-92  .... 
52V    54 

130  132 
30%  31 
46   47% 

128% 128V 


111% 
93 
34 
48  V 
27  V 
64V 
40% 
20V 
64V 


113V 
04% 
34% 
49 
28% 
64% 
41V 
29% 
55 


66V    67V 


18 


0% 


6V 

18% 


34V  34% 

92  92  V 

50V  50V 

'95  98 

38%  40 

255     256 

62  62% 

12%  12% 

43%  43% 

23%  23% 

*50  56 

83  33% 

94%  95% 


6V 
24V 


6% 

24 

46%    46% 

07V    97V 

1 120 

•07       08 
132%  133% 
122     122 
•90       95 
173V173V 

14V    14V 
•77       79 
101%  104 
239     230 


76%  70V 
125  140 

20V  21 
22334  224% 
122  123V 

33%  84  V 

85  V  86 


6%   5% 
37%  38% 
18934  194 
♦50   69% 
104  105 
20%  21 
•74   76 


*16  18 
64  64 
63   53 

•91V  92 
13   13 


25   25% 
93%  93% 

180  190 

121  123% 
43V  44V 

104% 105 
50%  51% 
83%  88% 

245  246 
32%  32V 

*87V    88 
21       21V 
78  V    78% 
19  V    2134 
70       71 
49  V    50 
87  V    87V 
*7%      7% 
69%    71  a8 
42       42% 


12%  12% 
•45  46V 
145  %  14934 

13        13% 


87  V 
1634 
57 
41V 


87 
*16 
•55 
41% 

90%    90V 

66%    67 

♦129     136 

5247     250 

9434    97  V 

224     224 

•225     230 


0%    80 
88 
76% 
H7S9    37 >s 
76V   77% 


•8e 

76 


76% 
39% 


77  V 
4034 
07 


•92 

52%    63% 
'131     133 
80       30% 
46%    47  V 

128     123 

ilf"il2V 

,03V  937f 

'33%  84V 

48  V  40 

27V  28 

63V  65 

40%  41V 

20  29% 

64  64  V 

215     230 

66V    67V 


6V 

18 

34% 
*92 
•50V 
•05 
•30 
255 


61V 
12  V 
43% 

*22V 

•50 
33 
04V 
6V 

•24  V 
46V 
97V 


6V 
18 
34% 
92  V 
51 
98 
40 
255 


62% 

12% 

43  V 

23  V 

54 

34% 

96 

6V 
24% 
40% 
07% 

120 

•07  08 
132%  133 
121  122V 
•00  05 
174  174 
•14V  15 
•77  79 
102%  102  V 
230  V  243 


78       82-s 
•125     140 

21       21 

x222V223% 

•121V  123  V 

33%    34% 

86V    86V 


6V      6V 
87%   37V 
104     106 
50V 

104V  104V 
20V    21 
74  V   75 


16 

62 

52% 

91V 

18 

43 

•  103% 

24% 
9334 
•187 

•  120 

43 
104% 
51 
87  V 

•  240 

32 
•S7V 
21 
78V 
21 
70V 
51 
88 
*7V 
69% 
41V 

*1434 

•80 
12% 


15 
65 
63 

02 
18 

48 
105  V 

24% 

03% 
100 
124 

43  V 
104  V 

51V 

88 
246 

32  V 

88 

21% 

78% 

21 

71 

56 

88 
7% 

71 

42 

15  V 

81 

12% 


153 
13% 
87V 


156 
13% 

87% 


«OOj4 

41% 

00 

66% 
120  V 
*245 

94% 
225 
227 


5534 
41% 
00V 
66% 

130 

255 
06 

225 

227 


70 

76% 
37  V 
76% 
76  V 
89% 
06 

•92 
52% 
♦180 
30 
46% 

128 


80 

88 

76% 

38 

77% 

77  V 

40% 

96V 

"52% 

132 
32  V 
49  % 

129 


111V112 
93  V    03  V 


33% 

48 


34 

48V 


2734  28% 

65  65% 

41  41V 

20%  30V 

63  V  56% 

•215  230 

66%  67 

434   6  V 

17V  18 

34V  34V 

02%  02  V 

50  V  5034 


♦35   30 
256V265 
60V  61% 
1134  12% 
42  V  43  V 


23 
52 


23 

52 


33»4  34  V 
05%  06 


6% 

♦24 


6% 
25 


46% 

46% 

07V 

07  V 

* 

120 

♦97 

08 

131% 

132  V 

•121 

125 

•88 

05 

•14V  15 
579  70 
102  104 
243  253 


80   8434 
♦126  140 

20   20 
222%  225  V 
12 IV  122  V 

34   34% 

86%  87 


6V      6% 
37  V    87% 
195     196V 
•58       50  h, 
104     104 
20%   21 
74       74 


16       16 
•62       65 

62  V   52% 

92       02 
♦13       16 

47%    47»4 
104% 104% 

24%    2434 
Z02%    92  V 
187     190 
121     124 

42%     42% 
10334  104  V 

61V    61V 

87%    87% 
240     246 
♦31V    32V 


88 
20% 


80 
21% 


78  V    78% 
20%    20% 
71       71 
56V    64 
80 
7 
70 
42 


01V 
7% 
71 
42 

♦1434    15% 
80       81 


•12 
♦45 
168 


12  V 
46  V 
160 


13  V    13% 

87  V    87% 


•16% 
'55 


1634 

57 


40%    41% 
80%    00 
66V    66% 


250     4255 

04%  05 
220  227 
'220     227 


80 

88 

76% 

38 

78 

77% 

40 

07% 


79% 
♦86 

76% 

37% 

77 

76% 

39% 

96  V 
*92 

52% 
131V131V 

3134    32V 

4S%    493g 
127%  128 

i'12"  LIS 
93  V  95 

'34 


53", 


34  V 
48%  4SV 
28  28  V 
05%  65  V 
41V  41V 
29%  30% 
56   57% 


'220 
67 
3V 

k 

"34% 

92% 

50 
•95 
•36 
262 

60% 
•12 

42% 
•22% 
•60V 

83 

95V 
6% 
♦24 

46 

97 
117 

98 

131%  132 

•120  121 

•88   95 

172V  172% 
♦14%  14% 
♦77   79 
104  104 
250  250 
•11   12% 

82%  84 
125  140 
•18V  21 
224  224V 
123  125% 
34%  34% 
87%  87V 


250 

68% 
5 

15 

34  V 

92% 

50 

98 

40 
264% 

61% 

12% 

42% 

23  V 

64 

34 

05% 
OV 

25 

46% 

07% 
121% 

08 


5    5% 
37   37  V 

106  106 
60  V  60 

104 

20%  20% 


74% 
70 


53 
93 
15 


74 

68 
•15%  17 
•62   66 

63 

03 
•12 

•47%  48 
•  103%  105  V 

24V  24V 
•00   93 
187%  188 
122  122V 

43   43% 
104  104  V 

61%  61% 

88V  88V 
241  241 
•32   32V 

80   8934 

21   21% 
•78  V  78% 


64 

01V 
7 

70 

42  V 
•11V 

80 

12% 

45  V 
155 

13V 

87  V 


65 
91V 
7% 
70% 
43% 
15% 
80 
12  V 
46 
160 
13% 
87% 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


St.  Jos.  &  Grd  laid,  2d  pref 
St.  Law.  <fc  Adirondack. 
St.  Louis  &  San  Fran... 

Do    1st  pref 

Do    2d  pref 

St.  Louis  Southwestern 

Do    prof 

Southern  Paciflo  Oo 

Southern  voting  tr.  otfs.. 

Do    pref.  vot.  tr.  ctfs. 
M.  &  O.  stock  tr.  ctfs 


Sales  ot 

the 

Week, 

Shares 


13,676 


41  41% 
80%  00% 
66%    66% 


250     255 

0434  95% 
226  228% 
229     230 


Pexas  &  Pacific 

1  hird  Avenue  (N.  Y.)... 

ToL  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ct  f  s . 

Twin  City  Rapid  Transit 

Do    pref 

Union  Paciflo 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie.. 

Do    lstpref 

Do    2d  pref t 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
Industrial  «fc  lUiscell 

Adams  Express 
nialgamated  Copper.. 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine . 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g 

Do    pref 

American  Snuff 

Do    pref , 

American  Sugar  Refining 

Do  pref 
American  Tel'gh  &  Cable 
Amer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  <&  C.  Imp't 
Ciolorado  Fuelcfc  Iron... 
'  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match 

Distill.  Co.  of  Am.,tr  reots. 
Do    pref.,  tr  reots  .... 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beaoh. ....... 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  Amerioan  Co.,  new 

Pacific  Mail.. 
eop.  Gas-L.cfe  0.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1 )  ail  way  Steel  Spring... 

IAjDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref '. 

Sloss-Sheifield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe  Twine.. 
Tenn.  Coal,  Iron<fc  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl  &M  f  g  assen 
Do    lstpref 


6,500 

100 

1,775 

9,900 

18,175 

327,300 

88,705 

12,127 

64J950 

525 

26,070 

21,540 

2,350 

480,445 

23,060 

9,100 

19,800 

13,600 

4,900 

6,225 

29,760 

20,220 

276 

58,350 

37,300 

900 

5,785 

1,330 

600 

"6*60 

1,610 

9,150 

1,260 

1,660 

300 

100 

45,903 

4,795 

1,400 

400 

6,200 

2,150 

700 

200 

81,050 

200 

139 

495 

100 

160 

1,600 

6,860 


Bangs  tor  Year  19U> 
On  basis  oflOO-share  lots 


Lowest 


189,085 


600 

13,520 

6,300 

14.6L0 

4,870 

400 


2,800 
3,225 

8,389 

1,110 

1,400 

4,800 

1,325 

600 

200 

100 

340 

490 

300 

300 

300 

2,100 

500 

1,650 

1,800 

2,100 

7,611 

8,975 

1,900 

600 

1,300 

1,600 

26,500 

4,150 

2,000 

1,000 

27,175 

J, 500 

1.200 

44,070 

6,900 

400 

100 

2,100 

1,000 

7,079 

28,150 

5,927 

300 

110 

56,335 

21,610 

6,700 

300 

700 

174,306 

2,400 

500 


27  Jan  7 
50  May  16 
65%  Jan 
82%J'ly 
70  V  May 
24%  Mar 
65%  Mar 
58  Jan  27 
31%  Jan  27 
92  Jan  14 
90  May22 
37%  Jan  1" 

122     Jan 
18  V  Jan  2 
36     Jan  1 
107     Jan  20 
156%  Aug 
98%  Feb  28 
86%  Mar   . 
21%  Jan  14 
41%  Jan  13 
17     Jan  2. 
49  V  Jan  27 

28  Jan  14 
19%  Jan  30 
30  V  Jan  24 


5108  J'lyll 
61     Mar2o 

2  Feb 25 
10  Jan  6 
28%Aprll 
86%  Jan  14 
30V  Jan  10 
86  Feb  3 
32  V  Jan  14 
210  Jan  13 
30  V  Jan    9 

0  V  J'lyll 
32  J'lylO 
15  Jan  14 
43  Jan  13 
29*%  May  19 
SH     Jan    3 

5  Jan  20 
21  Jan  20 
43  V  Apr  22 

96  Apr 30 
40  V  Jan  22 
85     Jan  13 

116%  Jan    6 

115  Jan  2 
84     MarlO 

16034  Jan  13 
12%J'ne 
73     Apr  23 

<Z95%J'lyl4 

210  Jan  4 
10  Jan  13 
73%Aug22 

2130  Jan  20 
14%  Jan  16 

2 13     Jan  15 

115  Jan  2 
27  J'lyl5 
81%J'ly31 
65     May  8 

130%  Jan  13 

4     Augl8 

31%Augl9 

0lS134J'ly28 
40  Mayl7 
92  May20 
10  Jan  14 
72%J'ne24 
55  J'ne  4 
6VJan27 
45  Jan  14 
47  Jan  2 
87%  Jan  13 

12  Jan  24 
43%  Jan  14 

104  V  Jan  3 
15%  Jan  18 
78  V  Jan  16 

148  Marl7 
88  Jan  28 
37%Mayl7 
08%  Jan  15 
30  Jan  14 
8234Feb   4 

215  Jan  13 
24  Apr 16 
80  Apr  1 
15% Jan  2 
08  Jan  16 
17%Feb23 
63  J'ly25 
20  V  Jan  3 
80%  May  19 
4  Jan  10 
61V  Jan  14 
35     Jan  15 

13  Feb  1 
72  Jan  16 
1034May  6 
42     Mayl9 

97  Jan  2 
ll%Feb20 
70%  Jan  21 

14  Jan  2 
50%  Jan  14 
3O34J'nel0 
87VJ'nel9 
60    Jan  18 

120%  Jan  17 
5185  Jan  24 
84a4  J'lylO 
169  V  Jan  15 
180     Jan 


Highest 


41  Aug29 
141VFebl7 
85VJ'ly31 
90  J'ly30 
80%J'1>  30 

30  Augl3 
70%Aug23 
77%Aug25 
41%Aug21 
08  V  Apr  15 
92%  J'lylO 
54  Aug21 
34  Feb  7 
32V  Augl8 
40%Aug20 

129  Aug25 
150  V  Feb 18 
18VAug26 
95  Aug20 
84VAug27 
40  Aug20 
28VAug20 

66  Apr 20 
41VAug26 

31  Aug20 
57%Aug20 

5225  Mayl9 
70  Feb  1 
8  V  Apr  14 
26  V  Apr  14 
3434  Aug25 
02%  Aug  8 
5734  Apr  28 
00VApr23 
42%  May  2 

265  Aug28 
62%Aug21 
31% Jan    2 

67  Jan  3 
28     Apr 30 

68  Marl7 
36%  Apr  20 

100%  Apr  20 

7VMay26 

26%May26 

49%May26 

100%J'ne23 

12634  J'ne20 

100     Aprl9 

135%Mar31 

122     Aug26 

596     Jan    7 

186     Apr  4 

17%  Jan    7 

79     Jan  10 

146     Feb   1 

253     Aug28 

14%Apr23 

110VApr24 

5140  Mar26 

2334  Apr    4 

23034Apr25 

126VJ'ne  3 

38%Mar24 

90     Mar25 

90     J'ly  18 

139%  Jan    2 

6%Aug22 

38VAug26 

334     Apr  9 

64  J'ly  24 
108%  Aug  1 

23%Mar20 

77%  Jan    7 

100     Apr 29 

20     Augl8 

65  Mayl7 
57%Marl9 

94  Mar21 
19  Apr24 
53%Mar20 

109%  Apr  4 
26     Augl3 

95  Augl3 
196  Apr21 
132%  Apr  29 

49%  MarlO 

107     J'ly23 

51%  Aug29 

89     Apr 28 

250     Apr29 

34%Apr29 

8934  Aug29 

21VAug26 

78%Aug27 

25%Apr21 

74%Mar22 

65     Aug29 

91VAug28 

8%  Apr29 

74%Apr24 

44  V  Feb  18 

18%  Apr    3 

85     Apr    5 

13%  May  6 

47     May  7 

160     Aug28 

14%  Apr    3 

87%Aug28 

19%  Apr  14 

64     Mar24 

4634  Jan    7 

9734  Jan    7 

70%Apr28 

134%Mayl5 

5255  Aug28 

07VAug26 

230  V  Apr   9 

234     Apr   0 


Jiange   tor  J'reviouA 
Year(iyoi) 


Lowest      Highest 


17  Dec 
57  Jan 
21VJan 
75  J'ly 
53%  Jan 
16  May 
41V  Jan 
20     May 

18  Jan 
67%  Jan 


23", 

117 

103. 

28 
653. 
147 
76 
81% 
11% 
23% 

1138 

45 
24 
14V 

38  V 


Jan 
May 
Feb 
May 
Jan 
Apr 
May 
Jan 
Jan 
Jan 
Jan 
May 
May 
Jan 
Jan 


5145  Jan 
60  V  Dec 
IV  Sep 
10  Sep 
10  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oot 

5160  Jan 
3034  Dec 
25%  Oct 
62  Oct 
5%  Jan 
31  Jan 
22  V  Aug 
83%  Oct 
4%Feb 

22%  Deo 

38  V  Oct 

88     Feb 

26     Mar 

73     Apr 

103  V  Deo 

111     Deo 

594     Jan 

167%  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

834  Jan 

41%  Jan 

116     Mar 

12  V  Oct 

187     Jan 

93%  Jan 


72  V  Sep 
127  V  Oct 


183%  Jan 


18  V  May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24%  Jan 
74  Jan 
8  Oot 
37  Jan 
92  Jan 
15  Mar 
74%  Deo 

133  J'ly 
73  V  Feb 
30  V  May 
9534  Jan 
30  Mar 
72  V  Mar 

195  V  Jan 


1134  Sep 
65  V  Jan 

18  Deo 
65     Deo 

19  V  Feb 
65  V  Jan 

3VMar 
40  38  Mar 
19  Jan 
12  Apr 
65     Apr 


553     Jan 

734  May 

69  V  May 

12  V  Oct 

47     Oct 

24     May 

69     May 

51     J'ly 

116     Apr 

5130  Jan 

81     Jan 

145     Nov 

167     Nov 


36  J'ne 
134  Deo 
56  V  Deo 
88  Mar 
76%  J'na 
39  V  Apr 
71  J'na 
63%  J'ne 
3534  J'na 
94%  Nov 


52%  May 

129  V  Jan 
25%  May 

39  V  May 
109%  Deo 
160  Nof 
133     May 

99  V  May 
26  J'ne 
46%  J'na 
22  J'na 
6034  Mat 
38  Mai 
26  J'ne 
4934  Apr 

5202  Deo 

130  J'n« 
8%  Apr 

35  Apr 
35  J'ne 
80%  J'ly 
35  V  J'ne 
01V  Jan 

40  May 
210     No* 

45     Not 

41%  Mat 

7734  Mat 

30%  J'ly 

66     J'ly 

33%  Nov 

91%  Nov 

8    J'ne 

80    J'n« 

60    Apr 

104%  J'ne 

40%  J'n« 

00    J'ne 

153    J'ne 

130    J'ly 

100    Apr 

167%  Sep 

21%  Jan 

82%  J'ly 

64%  Apr 
228     Apr 

14%  Mar 
136VJ'n« 
142  V  Apr 

25VJ'n« 
238  Apr 
124    J'ne 


02     May 
152  V  Aug 


280%  Deo 


28     Mat 

81%  Sep 

lOOVMay 

11     Jan 

51  Dea 
40  Nor 
89  Oct 
22  Apr 
46    May 

103%  Not 
26  V  J'ne 
03%J'n« 

175     Apr 

100  J'na 
49  V  Not 

120VJ'n« 

52  Jan 
89    Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90  Maj 
41V  Apr 
86%  Apr 
8VJ'n« 
76%J*n« 
42  Apr 
10%J'n« 
76%  Deo 


100    Any 

16%  MS 

8334  AuJ 

34'  Ja» 

85     Jaa 

55     Apt 

101%Ap» 

72     Mar 

125     Aug 

19934  Deo 

100%  May 

180     Deo 

187     Deo 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIpNS 


Banks 

NEW  YORK 
CITY 

Washlngt'n' 
Wash.  Halts' 
West  Sidei  . . 

Western 

TorkvilleT  .. 

BK00KI.Y.V 
Beufordli.... 

torongh' . . . . 
roadwayl .. 
Brooklyn*,  .. 
8th  Wardr  .. 


Bid 

Ask 

200 

•JIM) 

590 

310 

630 

240 

225 

100 

250 

130 

75 

Banks 

BBOOKXYN 

5th  AvenueTj 

First 

Manufacrrs'. 
Mechaniosll . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidei]. 

People'sTj 

17th  WardU. 

Sprague 

26th  WardU  - 


Bid 

Ask 

105 

360 

340 

218 

110 

350 

290 

180 

185 

206 

130 

200 

135 

Banks 

BROOKLYN 

Union1| 

WallaboutU  . 

Trust  Cos. 

N.  Y.   CITY 

Atlantic  Tr.. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 


*  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


Bid    Ask 


140 

105 


160 


285     295 

217%  222% 

f  182 

850 

1910 

400 

380 

660 


875 


415 


Trust  Co's     Bid  \  Ask 


Eastern  Tr. 
Empire  State 
Equitable  Tr 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan 
Mercantile 
Merchants'.. 


1211V 

203 

350 

1500 

640 

730 

210 

775 

410 

270 

500 

1100 

425 


213 
210 


1525 

670 

760 

220 

825 


285 


Trust  Co's 

Metropolitan 
MortonTrust 
Mut.AUianoe 
N  Y  Lit e&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr*t 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  Rpbc 
Union  Trust 
USMtg&Tr 
Unit  States . 


Bid 

600 

1090 

300 

1225 

1300 

280  ' 

400 

400 

290 

350 

1300 

475 

1750 


Ask 


1100 

320 

1250 

285" 


205 
360 


1775 


Trust  Co's 

Van  N'denTr 
Washington, 

BROOKLYN 

Brooklyn  Tr 
Flaibush .... 
Franklin  .... 
Hamilton.... 
Kings  Co.... 
L  Isl  L&Tr. 
Manufaot'rs. 

Nassau 

People's 

Willianisb'g. 


Bid 
1233% 
400 

440% 

175 

325 

325 

430V 

320% 

340 

220 

350 

230 


A»1e 


445 


237 


5  Less  than  100  shares,    i  Ex  rights,    d  Beginning  March  31  quoted  per  cent  instead  of  dollars  per  share, 
week.    0  Ex  stock  dividend,    s  Trust  Co.  oeruucates.    U  Banks  marked  with  a  paragraph  01)  are  State  uan-t*. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCU  TYING    FOUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  august  29 


"8 

tS.2 


U.  S.  Government 

V  s  2s  eonsolregistered.dl930 

V  S  2s  consol  coupon (11930 

V  S  2s  consol  reg  small. . 

V  S  2s  consol  coup  small. e 

V  S3s  registered fciois 

V  S  3seoiipou fcl918 

V  S  3s  reg  small  bonds.. te!918 
US3s  cou  small  bouds. . 

TJ  S  4s  registered 'il907 

V  S  4s  coupon M907 

"U  S  4s  registered 1925 

TJ  S4s  coupon 1925 

V  S  5s  registered 1904 

XJ  S  5s  coupon 1904 

Foreign  Government 

Frankfort-on-Main  3  ks  ser  1.. 

These  are  price 

V  S  of  Mexico  s  I  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  B  5s 1901! 

Class  C  4s 191)0 

Currency  funding  4s 1920 

Dist  of  Columbia  3'05s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  ks  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...  1991 

Registered 

6s  deferred  Brown  Bros  ctts. 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Ma  &  W 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  ieePennRR 
Alleg  &  West  See  Butt  R  &  P 
Am  Dock  &  im   See  Centof  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  it  S  l!'e  gen  g  4s. ..1995 

Registered 1995 

Adjustment  g  4s / 

Registej  ed it  I 

Stamped ft-1995 

Chic  &  St  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g  as. .1946 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Eat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  lg  3  ks.1925 

Registered bl925 

Gold  4s /(,194s 

Registered M94S 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3 ksl925 

Registered pl925 

PLE&WVa  Sys  ret  4sl941 
Southw  Div  1st  g3 "as.. .1925 

Registered 41925 

Mouon  Riv  1st  gu  g  5s. .1919 
CenOhio  R  1st  cg4ks.. 1930 
Beech  Creek    See  N  Y  C  &  11 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  &  M  on  tank    See  Long  1 
Bruns  &  West  See  Sav  I 
Buffalo  »  YJi  Erie    See  Erie 
Buffalo  R&  V  gen  g  5s.. .1937 
All  &  West  1st  g  4s  gu..l9i)8 
Cl<&  Man  lstgu  g5s....l943 
Roch  &  Pitts  1st  g  6S...1921 

Consol  1st  g  6s 1922 

Buffalo  Ac  Southwest    Set  Erie 
Buffalo  &  Susqu  1st  g  5s. .  1 91 3 

Registered 

1st  refunding  g  4s a 

Bur  Cedar  R  &  No  1st  5s. 1906 
Con  1st  &  col  trust  g  5s.  .193  l 

Registered 1  934 

CR  I  W&  N  Wlstgu5s.l92l 
M&  St  L  Istgug7s....l927 

C Canada  South  1st  6s 1908 
>2dos 1913 

Registered 1913 

Carb  <$c  Shawn    Sec  111  Cent 
CarolmaCent  6'eeSeab<&  Roan 
Carthage  &  Ad    See  JS'  X  C  Ac  U 
Ced R  la  i*' Ac N    See  bch&n 
Cen  Branch- XT  Plstg4s...  L94 
Cen  Branch  Hy    See  Mo  : 
Central  Ohio    See  Balti  &  Ohio 
Cen  RR&  BotGacol  g  5s  1937 
Cent  of  Ga  Kit  1st  g  5s..2>1945 

Registered pl945 

Consol  gold  5s 

Registered 

1st  pref  income  g  5s pl946 

2dpref  income  g  5s j?1945 

3d  pref  income  g  5s pl946 

Chatt  Div  pur  mon  g  4s. 1951 
Mac  &  Nor  Div  1st  g  5s. 1946 
Mid  Ga  &  Atl  Div  5s. ...1947 

Mobile  Div  1st  g  5s 1946 

Centof  N  J  1st  consol  7s. .1902 

General  gold  5s 1087 

Registered /i,1987 


M-S 

s  on 

Q-J 

1 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
J-D 


J-J 

Q-J 
A-O 
ti-J 
M-S 
M-N 
6-F 
M-N 
J-J 

M-S 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 

A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-I) 


M-N 
F-A 
F-A 
M-N 
M-N 
Got 
Oct 
Get 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


Price 

Friday 
August  29 


Bid 


Week's 
Range  or 
Last  Sale 


Ask  Low       Higtt 


108k  109k 

loskiook 


1083.1      10834 

107%  J'ly'02 


100 k 107k 
106kl07k 


ii)6kio7k 

10934  110a4 
109%11034 

133a4  134a4 
133%  13434 
105     106 
105     106 


95     .... 

the  basis  of 
98  k 

hese  are  pr 

108k 


123     . 
10634  . 


104     104k 


9534    96k 


96 


10434  Sale 


9634  Sale 
"95"  Sale 
il'i""."'. 


94  k  Sale 


104  k  Sale 


114     116k 
90ia    91k 


98 
90 


98k 
90k 


109 


118 

104     


126k  127k 


100     101k 
104     105 
1231*125 


117 


105 


.110k 


106%  106% 
107  107 
107  J'ne'02 
106%  1063s 
108k  Aug'02 
10834  J'ly'02 
132  J'ly'02 
13934  Apr'02 
105  k  May'02 
104     Aug'02 


95kFeb'02 
four  marks 

9834  Aug'02 
ices  0  n  the  b 

107  May'02 
109k  Oct  '00 
102  k  Mar'02 
111  Mar'02 
126  Oct  *01 
10634  Aug'02 
109kFeb'99 


to  o 
asis 


104  k  Jan '02 

130kJ'ly'01 

120     Mar'00 

96k       96k 

95     Aug'02 

90k       96k 


9  k  Aug'02 


99k  99k 
103k  104% 
102a4  J'ne'02 
96k  9634 
94k  Apr'02 
94k       95 


108>4Deo'Ol 


94k       95 

97     Apr'02 

10334     104k 

102  k  Feb '02 

112        116 

9034       91 


98k  Aug'02 

90  906s 

90k  J'ly'02 

114l4J'ne'02 

112     Nov'01 


118     Aug'02 


108  Apr'97 

130  May'02 

127  Aug'02 

100  Nov'99 


103  J'ne'02 

104  k  Aug'02 

.i'ly'02 
124s8Feb'02 

118     Jan  '(12 


109     109s8 
120k 


110k  Salo 


82k  salt 
3934Sale 
27       28  k 
90k 


100k 

108k 

109k 

1U134 

136    136k 
135     


105  k  Aug'02 
110  k  Aug'02 
107     Aug'01 


93     J'ne'02 


109 

122 


J'ly  '02 
May'02 


110k      111 

105  k  Sep '01 

79  8234 

38%       40 ^ 

27  28  k 

92     Aug'02 

95      Dee  '99 

102    J'ne'99 

112  k  Apr  02 

101k  May'02 

136        136 

13634  J'ly'02 


A'O 

30 


1 
115 

"i"6 

i'08 


25 
"39 

375 

16 


57 


M 


170 

283 

19 


Low    High 

10834  109k 
10734  109k 


Mange 

Since 

January  1 


105  k 

103 

107 

106k 

lOS^ 

10834 

132 

13934 

105k 

104 


109k 

110 

107 

109k 

113 

113 

139k 

13934 

108k 

106k 


9434    95  k 
ne  do  liar. 

96     100 
of  $5  to  &. 

106     107 


102kl02k 
111     111 

iocs"  i*07* 


104     104  k 


95k    96% 
94       95 
95k    9934 


8       10k 


95%100 
103     10534 
102     105*4 

92  97 

93  k    94  k 
91k    9534 


94k    97k 

96k    97 

102     10134 

102     103k 

104     110 

90*4    93k 


97kl01 
90       91% 
90>4    90k 

114>4ll4l4 


117  110k 


128  130  k 
12534  129k 


102  103 

Ki;;kl06k 
1 
124%12434 
118  118 


104  k  107  k 
10734111 


93   95 


106k  1  <  > ".  t  :*i 
119k  122 


100kll3k 


76   89k 

32k  44k 
18k  31 
0134  93% 


106  112k 
101*4  103  k 
132  141 
131  139*4 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  August  29 


Central  of  N  J— (Continual  1 
Am  Docket  Imp  gu  5s. .1921 
Le  &  Hud  It  gen  gu  g  5s  1  920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  Iks £1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacitic  Co 

Charles  <fc  Sav  1st  g  7s 1936 

dies  &  Ohio  g  6s  sor  A..A.1908 

GoldOs olOll 

1st  consol  g  5s 

Registered 

General  gold  4  ks 

Registered 1092 

Craig  Valley  1st  g  5s 1940 

R  <fe  A  Div  1st  con  g4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  1st  gu  g  4s  '40 

Chic  <fe  Ait  RR  s  fund  6s. .1903 

Refunding  g  3s 1949 

Jiailway  1st  lien  3ks...l950 

Registered 1950 

Chic  Bur  &  Q  consol  7s.  ..1903 

Chic&  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3ks 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s..  1911 
Chic  &  E  111  1st  s  f  cur  6s. 1907 

1st  oonsol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 

Chic  &  Ind  C  Ky  1st  53.1936 
Chicago  &  Erie    See  Erie 
Ohio  In&Louisvref  6S...1947 

Refunding  gold5s 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 
Chic  Mil  <fe  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered 1 

General  g  3  ks  series  B .  ■ 

Registered el9S9 

Chic&  LSuDiv  g  5s... .1.2  1 
Chic  <fe  Mo  Riv  Div  5s. . 

Chic&Pac  Div  6s 1910 

Chic&  P  W  1st  g  5s 

Dak  &  Gt  So  g  5s 1916 

Far  <fc  Sou  assu  g  6s 19  24 

Hast<fe  DDivlst7s 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 190S 

LaCrosse&D  1st  5s.. ..1919 
Mineral  Point  Div  5s.... 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g5s....  1921 
Mil  &  No  1st  M  L  6s.... 

1st  consol  6s 1913 

Ohio  &  North  w  cons  7s 1915 

Gobi  7s 190 

Registered 190: 

Extension  4s 1886-1926 

Registered 1886 

General  gold  3  ks 1987 

Begistered »1987 

Slnkmgfund  6s.. .1879 

Registered 1879 

Sinking  rand  5s...  I 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 

Registered 1921 

Sinking  fund  ileb  5s 1933 

Begistered 1933 

DesMo&.Minn   lsl  7s. .19(17 
Mllw  <fe  Madison  1st  6s. 

North  Illinois  1st  5s 1910 

ott  0  Fit  st  Paul  1st  5 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  s  &  West  1st  g  6s  1921 
Ext  &  imp  stand  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  del)  5s 1907 

Incomes 1911 

Ohio  Rock  lsl  &  Pao  6s. ..191  7 

Registered 1917 

General  gold  4s 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1916 

N  4s ' 1916 

Des  M  &  Ft  D  1st  4S....1905 

lst2ks 1905 

Extension  4s L905 

Keok&  DesM  Ist5s....l92:; 

Chic&StL   See  Atch  T<fc  Sa  IV 

Chic  St  L  <fc  N  O    See  111  Cent 

Chic  St  L  &  Pitta    SeePenn  Co 

Chic  St  P  M  &  O  con  6s. ..1930 

Ch  St  P  &  Minn  lstg6s  191S 

Nor  Wisconsin  1st  6s. ..1930 

St  P  <fc  S  City  1st  g  6s. ..1919 

Chicago  Ter  Trans  g  4s. ..1947 


5$ 


Bid 
113 


Price 

Fric 
August  29 


Ask 


125     

114  114k 
114  117  k 
120  k  Sale 


108l4l0834 


114k  116 
102a4  105 

99k 

108     .... 


102%.... 
85k 

81%  Sale 


103%10334 


100*4 

99 


104%... 
107a4 ... 


100 


108     .... 

119k 

111*4 

139k 

123%  124*4 


123 
131 


112%. 


112k. 


117k.... 
120k.... 
114%  116  k 
117  k  118k 
112a4  .... 
132%..., 
120%.... 
107%.... 


115a4 

108kl09 

114k 

113% 

117% 

115     

120k 

135     

L01% 

101*4 

107k 


.  106', 


118  k. 


109     110 


108 


116k..., 
133%  134*4 
12434 

138%... 
135%  ... 
102=8... 
112  ... 
128  ... 
127  ... 
109*4  109k 


99k 

98% 

99     

9Sk 

97k 

91k 

96k 

Ill 


138 


138 

128kl30 
89%  Sale 


Week's 
Rangi-'  or 
Last  Sale 


Q5  yn 


Low       Jlitili 
113%  Aug  92 


106    Mar'02 
102%     102% 


112     May'02 

114kJ'i.' 
120k     L2i 
121     2 
luSk 

103     Apr'  >] 
116     J 
H)5kJ'ne'02 
99kJ'ly'02 
101kApr'99 


102%  J'ly '02 

85     Aug'02 

81%        82  k 

Vpr  '02 

103         103% 

10434  Apr '00 

100kAug'02 

9934        9934 


114%  Aug'02 
104%  J'ly '02 

10734      10734 

109  k  Aug'01 
100     Mar'02 

108%  108% 
119  .) 
ink  lllk 
139%J'ly'02 
123%  124 
12434  Mar'02 
125     May'02 

132     Aug' 02 

110  Aug'02 
115  .May'Oi 
189     Aug'tU 

112k     112 », 
114*g.l 
105  k  I 
10434  Jan'O 


tfar'Ol 

124  k  Apr '02 

114kAug'02 

117%  117% 
11334  J'l\  'I  . 
137kJ 
120%Aug'02 
107%  107% 
ran '02 
U834  May'02 

108kJ'iv'"'- 
114k Aug'    _ 
115     Mar'02 
117%.. 
117     Id 
120k 

135     -'■ 

101%  2. 

107k     H»7k 

107  v 
106k  i 

U5k  J'ly '02 
ill     Oct '00 
109     Aug'02 
107%.' 
107 

108  Oct  '01 
115kJ'ne'02 
114  Od  '"1 
l23kJ'ne'(  2 
L23     May'01 


113     Jan '01 

109kMar'O2 
110k  Aug'ol 
116  k  J'ne'02 
133%  J 
125     . 

142kFeb'0'. 
ran  '02 
107kFeb'01 
HOkMav'o'.: 
128k  Aug'02 
128kAug'02 
109k  109  k 
lllk  Apr '02 
100%  J'ly  '02 

99%  J 

99kJ'lv'i'2 
i'ne'02 
May'02 

91k  J 

97     1 
110kApr'02 


138        138 
138k  J'ly '02 
l-io    J'ne'02 
129%  J'ne'02 
89  k       90 


No 


8 
Hi 


Low   Jiiyh 

116 


105 
102 


112     115 

114     117 
119  k  123k 


106k  HOk 

'l  lV;" 
m.-.k 
100 


104  k 

si! 
10234  100*4 


I  03  k 
103  k 


24 


I:,  inge 
since 
try  1 


106 
105 


114*4  110*4 

L06 

lllk 


99a4  100 

107  k  110 
L18%  122 
ill      114 
L39% 
120  k 
12434  124»4 

125  125 

126  132k 
113  117 

-  115 

196 

112     115 

110*4  117 


H'4% 


L20k 

:  2  1  'a 
lis 

12134 

.I5a4 


1  it 

llU*., 
101*4 


124 
110k 

119 

109% 
117  k 

1  15 

121% 

117 
12  3k 
141 
L04s4 
104 
107  k 


106%  106  k 


115     118 


108  k  HO 


LOO  k 


114     117k 


.124 


107  k  109  k 


116k  1 19k 

.28  k 

M2',142k 

.  39% 


!10k 
132 
131 
113% 
112 
.00% 
99% 
99k 
99% 
99% 
91k    91k 


10. 


109**110k 


137kl42 

13skl41% 
140     140 

:2?%i.;o% 
86       90% 


MISCELLANEOUS    BONDS— Continued  on  Next  I'njste- 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s.. 1934 
BkCity  lstcon  53.1916, 1941 
Bk  Q  Co  &  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-58.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Eleo  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  5s 

Conn  Ry<&  Llst<&rol'g4ks'51 

Den  Con  Tr  Co  1st  g  6s. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s.. 1911 

Det  Cit  st  Ry  lstcon  gos. 1905 

Gr  Rapids  Ry  1st  g  6s...ol91 0 

Louis  Ry  Co  lstcon  g 5s..  1930 

Market  St  C  Ry  1st  g  6s..  19  I  3 

Met  St  Ry  gen  col  tr  g  5s.  1 99  7 

Bway&7thAvl8tcg5sl94:i 


A-O 

J-J 
J-J 
M-N 

F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


.108k 


102%  Sale 
"87  89 
*84     


120% 

118*1 


108  108k 
110  Jan  '99 
114  May'02 
102  Aug'02 
102%  103 
88     Aug'02 


98     Apr'02 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


120     Aug'02 
118     J'ly'02 


26 


112kH4 
100     106  k 
100*4  105 
87       93 


107     110k 


98       98 


119     122 
117  k  119% 


Street  Railway 

Met  St  Ry— ( Con)liet  g  4s2002 

Col«fe9thAvlstgug  53.1995 

LexAv*  I'll    1     ug5sl993 

Third  Ave  R  R  con  gu  4s  2000 

Third  Ave  Ry  1st  g5s..  195, 

Mel  WSEl(Chic)lstg4s.l938 

Mil  hi  Uy  <fe  L  30-yr  g  5s    1 

Minn  St  Hy  lstcon  gos.. 

si   Paul  I  !ity  I  ab  con  g  53.1937 

Guaranteed  gold  5  ..   .. 

Union  1,1  (i  ihio)  1st  g  5s.. 
\v  rhicSt40-yrlst  oui 
40-yoar  consol  gold  5s.  ..1930 

Ioin  and  Electric  Light 

Atlanta  G  Cj  Co  1  st  g  5S...1947 

Boa  U  Gas  tr  ctfs  s  1 

Bklyn  U  Gas  1st  con  g  5s. 1945 


AO 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


*9Sk    99 

123     

123 
98%  Sale 
125 


109 
110 


1173.1  1  18k 


9S%  Aug'02 
122  k  J'ne'02 
123k  J'ly '02 

98%  9834 
125  J'ly'02 
101  101 
106  Oct  '99 
110  J'ne'02 
114  k  Nov'01 


109  k  Deo '99 


99     Deo '97 


91%  Oct  '08 
117%     118 


110 

""o 


98%    99 

121*4  124% 
12034  121 

98      101% 
123      127 
101      103 


110     110 


12  117      120k 


*No  price  Friday;  latest  price  this  weok.    a  Due  Jan     d  Due  Apr    e  Due  .May    i/Duo.rne    h  Due  J'ly     fc  Due  Aug    p  Due  Nov    ?Due  Deo    »Option  sale 


August  30,  1902.J 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  HNDING  AUGUST  29 


Clue  <fc  West  Ind  sen  g6s  ?1932 
Clue  A  West  Mich  Ry  5s..  1921 
Choc  Ok  A  <-•  gen  g  5s  ...t>1919 
Cm  II  &  D  eousolsf  78...1905 

2d  gold  4*as 1987 

Cm  D  tfc  I  1st  gu  g  5s. ..1941 
C  I  St  L  tfc  C  6'«CCC4StL 
Cin  S  cfc  C  See  CCCStL 
Clearfield  &  M ah  See  B  R  <fc  P 
Cleveland  Cm  Clue  A  Si  Louis 

General  u- 4s 1998 

Cairo  DiT  1st  sold  4s 1939 

CiuW.it  M  Div  1st  5  48.1991 
St  L  Div  1st  col  tr  g  4s..  1990 

stored 1990 

Spr  tfc  Col  Div  1st  g  4S..194U 
W  W  Val  Div  1st  g 4s...  1940 
C  I  St  L  <fe  C  oonsol  6s..  1920 

1st  sold  4s fcl930 

Registered fcl93( 

Cm  S  <it  CI  con  1st  g  58. .1928 

CCCJt  I  consol  7s 1914 

Cousol  sink  fund  7s 1914 

General  oonsol  gold  6s. 1934 

Registered 1934 

Iml  BUfc  W  1st  pref  48.1940 
O  Ind  *  W  1st  pf  5s.. .(21938 
PeoA-  Hast  1st  con  4s.. .1940 

Income  4s 1990 

CI  Lor  tfc  Wh  con  1  st  g  5s.  193: 
Clev  cfc  Marietta  See  Penn  Rl! 
Clev  cfc  Mahon  Val  g  5s.. .1938 

Registered 1938 

Clev  tfc  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  cfc  Sou  1st  g  4s. ..1929 
Coluin  cfc  Sreenv  .s'<v  so  Ry 
Col  cfc  Hock  Val  See  Hock  Val 
Col  Conn  <fc  Term  See  N  cfc  W 
Conn  &  Pas  Rivs  1st  g  Is.  1943 
\\aM-  tfc  Gt  So  See  C  M  A  St  P 
-l/allas  cfc  Waco  See  M  KAT 
Del  Lack  &  Western  7s...  1  HOT 
Morris  .v.-  Essex  1st 7s...  1914 

letconsol  guar  7s 1915 

Registered 1915 

lstref  gu  g  3*28 2000 

K  V  Lack  A  W  1st  6s.. .1921 

Construction  5s 1923 

Term  tfc  improve  4s 1923 

Svr  Bine  tfc  N  V  1st  7s..  1906 

Warren  ret  ref  gug3*a8.2<  00 

Del  tfc  Hud  1st  Pa  Div  7s. 1917 

Registered 191  . 

Albcfc  Sua  1st  con  gu  78.1906 

Regist  ered 1906 

Guar  gold  6s 

.  istered 1900 

Reus  tfc  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  Ki:  Bridge  See  Pa  RR 
Denv<&  R  Grist  con  g 4s. 1936 

Consol  gold  4»aS 1930 

Improvement  gold  5s. . .  1  928 
Rio  Gr  So  gu    See  Rio  Q  i  So 

Doll  tfc  SV  91929 

DesMoitfcFtD    SeeCR&IP 

Des  M  tfc  Minn    See  Cll  cfc  N  W 
DesMoiUuRv  1st  g6s..l917 
Det  M  <fe  Tol    a  •  •  1 .  s  cfc  M  So 
Det  tfc  Mack  1st  lien  g 48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  cfc  Iron  Range  1st  5s.. 1937 

Registered 193. 

2d  6s 1916 

Dul  So  Shore  <fc  Atl  g  5s.. 1937 

East  of  Minn  Bee  st  P  M  cfc  M 
ast  Ten  Va  tfc  G  a  See  So  Ry 
Elgin  Jol  tfc  East  1st  g  5s.  1941 
Elm  Cort  tfc  No    .see  Leh cfc  N  Y 

Erie  1st  ext  gold  4s 1947 

2dextgold5s 

3d  ext  gold  4^9 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  tund  7s I960 

Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

1st  consol  gen  lien  g  4s. .1990 

Registered 1990 

Penn  cull  tr  g  4s 1951 

Butt  N  \  cfc  Erie  l  st  7s. .1910 
Bull  cfc  S  W  goldOs 1908 

Smali 1908 

Chic  tfc  Erie  1st  gold  5s. .1982 
Jeff  RR  1st  gu  g  5s. ...«190 
Long  Dock  consol  g  6s. .193s 
Coalcfc  RR  1st  cur  gu  0s. 1922 
Docktfc  Imp  1st  cur 6s. .1913 
N  Y  tfc  Green  L  gu  g  5s. 1940 

MldRRofNJ  lstgos. I9lii 
N  Y  Sua  <fc  W  1st  ret  5s. 1937 

2d  gold  4*28 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.. .1943 

"OO  each. ..1943 
Wilk  cfc  Ka  1  st  gu  g  5s. 1942 
Erie  tfc  Pitta    See  Penn  Co 
i       is  tfeT  Hist  cons  6s.l921 

1st  general  gold  5s 1942 

lit  Vernon  1st  gold  (5s. .1923 

SullCo  Branch  1st  g  53.1930 

E  .  <S  Ind  1  st  con  l-ii  g  68..1926 

1.  iMti    81  t 

XlmttfcPereM     See  Pere  Mar 


n 

j.j 

A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 


J-J 
Q-J 

J-J 

F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-K 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 

Friday 

August  29 


Bid 
11734  . 
107*2. 
109     . 
109  hi . 


Ask 


115 


102  Sale 

101  

102  

103  103*2 


98 


114i4. 

128  . 
128  . 
133     . 


100     . 

74     . 
11  634  . 

123=8. 


83       83*8 
9  4»b  Sale 


135*2 

136^  138l4 


13134  133*2 


103     . 
114k. 


13534  J'nc'02 
11 5  *8  Aug'02 

102    J'ne'02 
11414May'02 


113     1133j 


1091 


147*2... 
147*2... 


102 

107 
1073 


102*2 


89 


104*4. 


93     

86     Sale 

93*2 

115     .... 


114*3. 


114  . 

115  . 
119     . 

114*2. 
119-4. 
107  . 
140*8. 


9934  Sale 
"8*7*2  Sale 


9  3*2  Sale 


123*8 

106     108 
137*2 

115     

116     


114*2. 


108 

117 


114*2  114% 
122     ... 


110 
100 
110 


Week's 
Range  or 
Last  Sale 


fqon 


Low  High 
118*4  Aug'02 
109  Apr'02 
114*3  May'02 
lll*2Dec'01 
113  Oct  '00 
11434  JUy'O'. 


102        102 
102     Apr'02 

1 02  ;,  Aug'02 
103*2     103*2 

W  Mav'99 
100     J'no'01 

83     Nov»99 


10234  Aug'02 


113*8  Au='0-J 
134*8  Jan '02 


138     May'02 


104*aNov'01 


100*2       100*2 

75  75 

116*4  Aug'02 

128    J'ne'02 


83     Aug'02 
94*2      9434 


11 7*2  May'02 
135     J'ne'02 
137    J'ne'O 
140    Oct  '98 


143  J'ne'02 

149  Aug'01 

IIS  Aug'02 

122  J'ne'»9 

109  J'ne'02 

1113gFel)'02 

147*2  J'ne'O 
147*2  J'ne'02 

102*4     102*2 
110*2  May'O 

10934  Aug'02 


89 


89 


111     Feb '01 

102  J'ly'02 
93*2  Aug'02 
86  86 

93*2  Aug'02 

114     JMy'02 


115     J'ne'02 


114     J'ne'02 

118     May'02 

119*4  J'ned'. 
116*8  Apr '"'J 
11934  Aug'02 
109*4  Jan '02 

14034  Aug'02 

139    J'ly'02 
99*2     100 
98*2  J'ly'02 
8G*2       87*2 


93*4       93*2 
133     Jan '02 


123*2  123*5 
106  Aug'02 
137*4  J'ne'02 

121  Aug'02 
118*2  Apr '02 
109  Oct  '98 
114*8  Aug'02 
117  May'02 
103  Apr'02 
108  Aug'02 
116*2  May'02 


114*2  J'ne'02 

121*2  J'ly'02 
110  Aug'02 
112     J'ne'02 


115     May'02 


At) 


46 


68 
148 


18 


Low    Hiqh 
11734  119 
109     109 
105     114*2 


Range 

Since 

Januarj  1 


11334  115*2 


102     104*g 
102     102 
101*al0334 
102*8  IO434 


10234  106 


n3«8115*e 
134*8134*8 


138     138 


98*2  102 
72        82*5 

114*2  116*2 

127*2  128 


82*4    8634 
91       97 


1173*120*8 
135     138 
137     141 


133*2137 

115*8118*4 

102     105*2 
114*4  1173s 


143     144 


113     11534 


1  0834  109 

in:,siii38 

147*2151*2 
L47*a  147*2 

liU      104*2 

110*4  112 

109     113*1 
84*2    91 


101     102 
92 '2    95*2 
84*2    8734 
92*2    95*2 

112*8115 


111     115 


112*8115 


I  1  5  '■.■ 

118*8 

115 

119:'; 
108=8 

138 

136 
98*4 
98*9 
86*4 


118 

122 

116*8 

121  :»4 

109*4 
142 

139 
102 
98*2 

90 


93 
133 


96 

133 


123*4  12534 
lo:p(  lOfi 
139*4  137*4 
117     121 
1  IS  *2  118*2 


114n8118 
115*2  118 
102  103 
107*8 110*r 

11(1        110*2 


112*2115*2 

121*2  12(5*2 
108*8112 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  29 


FlaCentfc  Pen  1st  g  5s...  191  s 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4*28.1941 
Ft  W  tfc  DenC  1st  g  Os....  1921 
Ft  W  tfc  Rio  Gr  1st  g  3-48.1928 
/  1  al  Har  cfc  S  A  See  So  Pac  Co 
\  T al  H  cfc  H  of  1882  1st  53.19 13 
Ga<&  Ala  By  1st  con5s..ol8  15 
Ga  Car  cfc  No  1st  gu  g  5s.  .1929 
Georgia  Pacifio  See  So  Ry 
Gila  V  G  tfc  Nor  See  So  Pac  Co 
Gouv  tfc  Oswegat  See  N  Y  Cent 
Grand  Rap*  Ind  fe'eePenn  Rti 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  cfc  Q  coll  tr  4s  1921 
Greenbrier  Ry  See  dies  tfc  O 
Gulf  tfcSIlst ref  &tg5s  01952 

Han  cfc  St  Jo    See  C  B  tfc  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4*2S.1999 

Registered 1999 

Col  tfc  H  V  1st  ext  g  4s.  .1948 
Houst  E  tfc  W  Tex  See  So  Pac 
HousttfcTexCen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  3*2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

LNOtfcTex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3*28.1953 

Registered 1953 

Midland  Div  reg  5s 1921 

St  Louis  Div  gold  3s It) 51 

Registered 1951 

Gold  3*2S 1951 

Registered 1951 

Spring  Div  1st  g  3*2S...1951 
Western  Lines  1st  g4s.. 1951 

Registered 1951 

BellevtfcCar  1st  6s 1923 

Carb  tfc  Shaw  1st  g  4s...  1932 
Chic  St  L  tfc  NO  g  5s...  1951 

Registered 1951 

Gold3*os 1951 

Registered 195  I 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s. ...1931 
Iud  Bl  &  West  See  C  C  C  A-  St  1 . 

Ind  Dec  <fc  W  1st  g  5s 19::. 

1st  guar  gold  5s 193." 

Ind  111  &  la  1st  g  4s 1950 

Inttfc  Great  Nor  1st  g  6s. .19 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  lirie 
S7  al  A  tfc  G  R    See  L  S  tfc  M  S 
•Van  &  Mich    See  Tol  cfc  O  C 
K  C  Ft  S  tfc  M    See  St  L  cfc  S  F 
K  C  tfc  M  R  cfc  B  1st  gu  g5s.  1929 
Kan  C  tfc  Pacific    See  M  K  tfc  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  cfc  N 
Keok  tfc  Des  Mo  See  C  R  I  cfc  P 
Knoxville  cfc  Ohio    See  So  Ry 

Lake  Erie  tfc  Wist g 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.. 1945 

L  Sho  tfc  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  199 
Registered  5s 199 

Leh  Val  N  Y  1st  gu  g  4  *2S.1940 
Registered 1940 

Leh  VTer  Ry  1st  gu  gos.194  1 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Registered 1933 

Leh  tfc  N  Y  1st  guar  g4s.. 1945 

Registered 194." 

E1C&N  1st  g  1st  pfOs. 1914 
Gold  guar  5s 1914 

Leh  tfc  Hud  R    See  Cent  of  N  J 

Leh  tfc  Wilkesb  See  Cent  of  N  J 

Deroy  tfc  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  cong5s./<19:;l 

1st  consol  gold  4s %19S1 

General  gold  4s 1938 

Ferry  gold4*2S 192 

Gold  48 193 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyndb  Mont  IstgOs..  1911 

1st  5s 1911 

N  Y  B  tfc  M  B  1st  con  g  5s  1935 

N  Yrtfc  R  B  1st  g5s 1927 

Nor  ShB  1st  con  g  gu5s  ol932 

Louisv  tfc  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  49.1903-1918 

Cecilian  Branch  7s 1907 

E  H  tfc  Nash  1st  g  6s. ...1919 
L  Cm  tfc  Lex  gold  4*2S... 1931 
NOtfcM  1st  gold  6s.. ..1930 
N  Otfc  M  2d  gold  6s 1930 


Price 

Friil  u;  1 
August  29 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 

M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 

.1. 

M- 
M 

M 
J 


Bid 

10434 . 
10334 . 

105*2. 


Ask 


Low       High 

100     Sep  00 


lU^nle 
88*4    89 


105*2. 
112  . 
Ill     . 


10fi*a  Feb '02 

105     Mar'98 

114       114»e 

88*2       89 

105*a     105*2 

98*2Nov'00 

Ul*aMar'02 


J 
N 

S 

s 

D 
M-S 


A-O 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A  O 
A-O 
J-J 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J^J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


96     Sale 
105     109 

109     109*4 


113*4, 

112     , 


105 


104*3. 


9834 


118 


87  *s 


99*2 


123 
i20" 


100 


107 
107 
101 
123 
103 

75 
117 

97 


107 
72 


126*2 

Sale 
78 


72*2 


120*3. 

118*4. 
114*2. 

108*2. 
i'09*a! 

ii'8*i '. 


108*2  . 

*107     . 

98     . 


12034  . 


103 


103 


107*2. 


108*2. 
119     . 


101a4  Sale 


100*3101*4 


128*4 

122*3... 


Week's 
Range  or 
Last  Sale 


a  p 


95'4 


96 


109*4     109»8 


106     Aug'02 


115*8  Apr '02 
113*aMar'00 

104*2  Mar'02 
102*2  Apr '98 


104*8 

102 

104*2 

104*8 


Aug'02 
Oct  '01 

J'ly'02 
May'02 


101*4  Apr'02 


123 

87* 


May'99 
May'02 


100 
I01*s 

100 

111*2 


J'ly'02 
Oct  '99 
Nov'00 

Aug'02 


124 
90 
127*4 
124 
104*8 


May'01 
Nov'98 
Aug'02 

Sep '01 
Apr'02 


10G34  J'ly'02 
ib'i"  Mar'02 


107     J'ly'02 


I02:,i  Mar'05 
L25*4  J'ly'02 
102*2     103 
78     Aug'02 

117     Aug'02 
90*2        97 


NO 


oil 


42 


72*4       72*4 
63*4  Oct.  '00 


121*4  Aug'02 
118  Aug'02 
11534  J'ly'02 

U0*2Feb'02 


110  Aug'02 
109*2  J'ne'02 
11838J  ne'02 
109*a  Oct  '99 
109     J'ne'01 


97     J'ly'02 


1 01  ^  Sop '99 


122     Mar'02 


103 
103 
100 
103 
111 


Aug'02 
May'02 

Oct  'on 

103 
Jan  '02 


109*2  J'ne'01 

112  Mar'02 
112*2  Jan '02 
112*2Apr'02 
119  Aug'02 
110  J'ne'02 
10134  1013, 
100  Jan  'Oi 
115    Feb '02 

100  >2  Aug'02 
106  0 
115  May'02 
103  Jan '98 
130*3  Feb '02 
124*8  Apr'02 


28 


Low   High 


Range 

since 

January  1 


106*210.6*2 


100    ll6*a 
87*2    92*a 

102     106*4 


109*2111*9 


95      97*4 


107*4112 


IO534  106 
115     116 


104*8 10634 


103*2106 
104*8  104*8 


100*2101*4 


87*8  87*a 

ibo'Toi"* 


111*211434 


127*4 131 
ib*4°8  104*8 


10634  10634 

ioi"  io4>a 

105*8  109 


100  10234 

121*2  127 

98*2  103 

7-.",   80 

116  119*4 

95   97 


71*4  74 


120'4123  ' 
110  118 
112*211534 

109  110*2 


109  112 

I09*2l09*a 

11838120*4 


97   97 


121*2  122 


10134  104*4 
103  104 


99  103 
111  111 


112  118 

112*2112*8 
112*2114*8 

11834122 
116  117 
IOOI2IO334 
100  100 
115  115 
100  101*8 


114*2116 


128*2l30*a 
122     124*» 


MISCELLANEOUS   BONDS— Continued  on  Next  Pasre. 


(■as  and  Electric  Light 

Ch  g  L  tfc  C  Co    .See  P  G  tfc  C  Co 

Columbus  Gas  1st  g  5s 1932  .T-j 

Conn  Ry  &  L  I     el  Ry 

Con  ij.as  (>)    see  P  G  tfc  C  Co 

Detroit Ci  i  1923  J-J 

Det  Gas  Co  con  1st  e  5s.. .1918  F-A 
I  111  Bkn  .»<-]{  CoELcfcP 

En  l.lll  SeeH  rG&ELH&P 
Eq  G  L.\  Ylst  con  e  5s. .1932  M-S 
Eq  G  tfc  Fuel  Sec  P  G  cfc  C  Co 
Gas*  Elec  Berg  Co  eg  5s.  1949  J-D 
Or  Rap  G  L  Co  1st  g  5s.  ..19]  5  F-A 
K  C  Mo  Gas  Co  1st  g  5s.  ..1922  A-O 
Kings  Co  El  L  cfc  P  g  5s. ..1937  A-O 

Purchase  money  6s 1997  A-O 

Ed  ElllBknlstcong4sl939  J-J 
LacGa-sLoiSt  List  gos.e  1919  Q-F 
Milwaukee  Gas  L  1st  4s.. 1927  M-N 


97      97*2 


118 
70 


123*2125*2 
96*a.... 

108     108*2 
95*4.... 


97 
104 


Aug'02 
May'02 


118    J'ne'02 

61*2  Oct '01 
10734  Dec '00 


I2i'4-riy'02 
99    J'ne'02 

108*4      108*4 

95     J'ly'02 


92*2    99*2 
104     104 


118     118 


123 

97 
107*-: 

95 


124*4 
99 
2  110 
9534 


<Jas  and  Electric  Light 

Mnt  Fuel  Gas  Co  ,S'ee  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

N  Y  G  E  L  H  tfc  P  g  5s. ..1948 

Purchase  money  g  4s...  19   : 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s I 

NYtfcQEl  LtfcP  1st  con  g  5s 
Paterson  tfc  P  G  tfc  E  g  5s. 1949 
Peo  Gas  tfc  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L.tfcCkel8tgug5s  1937 
Con  G  Co  of  Ch  1st  gug  5s. '36 
Eq  G  tfc  F  Ch  1st  gu  g  68.1905 
Mu  Fuel  Gas  1st  gu-g  5s. 1947 
Trenton  G  tfc  El  1st  g  5s. .1949 
Utica  E  L  &  P  1st  s  f  g  5s. 1950 


J-D 

J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


113*2 

95*2   90*2 
107*2  108*2 

120     

107     109 


104 


108 
102*4 . 


.110 


.105 


113     Aug'02 

96 
107*2  Aug'02 
120     J'ly'02 
107     Aug'02 


i"04  J'ne'02 
103*2  J'ne'02 

121  May'02 

106  Dec '98 

108  J'ly'02 
105  Apr'02 
105  J'ly'02 

109  Feb'01 


10 


112  11034 
9534  98*a 
109 

120  121 34 
104*2  108*8 


104  104 
103  106 
120=8126 


108*2  111*4 
107*4109*8 

102*-.  105 
105  106 


"No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    oDueFeb    dDueApr   eDueMay  ADueJ'ly  fcDueAug  oDueOct    gDueDeo  aOptionsal* 
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BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  29 


5£ 


Louisv  cfe  Nashv— ( Continued) 
Pensacola  Div  gold  6s. ..1920 

St  L  Div  1st  gold  Os 19-21 

2d  gold  3s 1980 

Hender  Bdge  1st  s  f  g  6s.  193  1 
Kentucky  Cent  gold  4s. .  1987 
L&  N&  M&M  lstg4  "as  1945 
N  Fla<fe  8  1st  gu  g  5s.. .1937 
Pens  cfe  Atl  1st  gu  g  lis. .1921 
S  cfe  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

h  &  Jeff  Bdge  Co  gu  g  4s. .1945 
Ii  N  A  &  Ch    See  0  I  «fc  L 

Mahon  Coal     S«LS*M9 
anhattan  Rycousol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s.. ..1908 
Man  S  W  Coloniz  g  5s.. ..1934 
McK'pt  cfe  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Alex  Cent  consol  gold  4s. .1911 
lstoonsol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  <fe  coLl  gold  os 1917 

2d  series  gold  5s 1919 

Coll  tr  g4*2S  1st  Ser....l907 
Mex  Internat  1st  con  g  4s. 1977 
Mex  North  1st  gold  6s.. ..1910 
Mich  Cent    teNYCent 
Mid  ot  N  J     See  Erie 
Mil  L  S  &  W    See  Chic  cfe  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Cli  M  &  St  P 
Minn  <fc  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..192] 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
MinucfcStLgu  .SeeBCR&N 
M&Plst5sstpd4sintgu  1936 
MSSM&Alst  g  lintgn 
M  St  P  cfe  S  S  M  con  g  4 int gu  '38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  4s. ..1990 

2d  gold  4s ffl990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  5s. ..1940 
Kan  C&  Pac  1st  g  4s. ..1990 
M  K  &  To!  T  lst.gug5s.1942 
Slier  Shcfc  So  1st  gug  5s.  194; 
Tebocfe  Neosho  1st  7a.. .190c 

Mo  K  cfe  E  1st  gu  g  os 1942 

Missouri  Paciiic  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. 

Registered a 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s.  1919 

LeroycfcCVALlstg5sl920 

Pac  R  of  Mo  1  st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  E  I  r  M&  Sgen  con  g  5sl 93  1 

Gen  con  stamp  gtdg  5s  1931 

Unified  cfe  ref  gold  4s..  1929 

Verdi  V  I  &  W  1st  g  5s. 1920 

Mob  it  Dirni  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5S.1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  03..A1927 

General  gold  4s 1 938 

Montgom  Div  1st  g  5s..  1  J  1 
St  licfe  Cairo  coll  g  4s..el930 

Guaranteed  g4s L931 

M  <fc  O  coll  4s    See  ■Southern 
Mohawk  &  Mai    SeeNYi 
Monongahela  Riv    -See  B  &  U 
Mont  Cent    -See  St  1'  M  &  M 
Morgan's  Ea  &  T     See  S  P  Co 
Morris  &  Essex  See  Del  LA  \V 
AT  ash  Chat  <&  St  L  1st  7s.  1 9 1 3 

1' 1st  consol  gold  5s 

Jasper  Branch  IstgOs.. 
McM  M  W  &  Al  1st  0s..l9i  . 

T  cfe  P  Branch  Let  68 1911 

Nash  Flor  <fc  slut    See  L  <fc  N 
Nat  of  Mex  prior  lien  4*as 

1st  consoi  4s ..195 J 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  UK  See  N  v  Cent 
Now  &  Cin  Bdge  .See  PennCo 
N  OcfcN  E  prior  lien  g  Us pl915 
N  v  Hkin.fc  Man  Boh  See  L  i 
N  S-  Centifc  11  It  1st  7s.. 

Registered 1903 

Gold  mortgage  3  *as 1997 

Registered 1997 

Debenture  5s  ol...  U  -  I  l'"'l 

stered L884-190  l 

Regist  deb  5s  ol...  1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3 'as...  1  998 

Registered 1998 

Mich  Cent  coll  g  :s  "as. ...1998 

Registered 1998 

Beech  Creek  lstgu  g  1 

Registered 1930 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3*28  &1951 
Cartcfe  Ad  lstgu  g  4s..  .198] 
Clearf  Bit  Coal  1st  a  f  48.1940 
Gouv&Oswelstgugos  1942 
Moli  cfe  Mai  1st  gu  g  4s..  1991 
Income  5s 1992 


M-S 
MS 
M-S 
MS 
J-J 
M-S 
E-A 
P-A 
PA 
A-O 
M-6 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 

J'ly 

A-O. 
A-O 

FA 


Bid 

i25«£ '. 
70     . 


J-D 
J-D 
A-0 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-0 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
P-A 
J-J 
A-0 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J  J 
J-J 
J   J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J  D 
J-J 
J-D 
M-S 

Sep 


Price 

Friday 

Augtist  29 


Ask 


99  >a. 

1121-2. 


114 
"99* 


117 


104     , 

liiht'. 


82  83 
32  *a  Sale 
21*3    22*a 


145     . 
119     . 

VJ0      . 

121  "a. 

122  . 
106     . 


97 


99  t8  sale 

84 *3  Sale 

107*2 


102-s , 

90  *a 

108 *s 


91 


.106 


112     ... 
113%... 

125     12534 
:108*4l09 


'106     109 

92*2 

102  «a 

105     107 

113*2 

116*2  sale 


34:'»Sale 
103*2 


92 


11    -j 
125 
99 
115 

*  92ia 

*  99 


127 


126  , 
110  . 
119     . 

114a4. 

11434. 


101*4... 
79       79*a 


101  "8. 

101»a. 
*107     . 


103^4  . 


101 

ioi" 


93  *a   94*4 


93  >4 


106 


115 


108 


Week's 
Range  or 
Last  Sale 


Low  High 
11638Mar'02 
125*2  Aug'02 
75  J'ne'02 
113  Nov'99 
100  J'ly '02 
110*2  Mar'02 
11434Fob'02 
117  J'ly '02 
115     Dec'01 


100     Mar'01 


10414Ang'02 
105*4  May'01 
111*2      111*2 


82ia 

3t34 

22 


82  84 
3234 
22 


97     Aug'02 

9058J'ly  OJ 

105     May'00 


147*2  Jan '02 
118  J'ne'02 
129*4  Aug'02 
121  Jan '02 
123  J'ly'0^ 
105ii  Aug'02 


103     Nov'01 

98  Apr '01 

99  78     100 
84  84*2 

107]3Aug'05 
87*2       87*2 

102'4May'02 
91  91 

108*a  Aug'02 

105  *a  J'ly '02 


112*4Aug'02 
113  Aug'02 
12434Aue'02 
109         109 


1 1 '6*2  1 0i3  '■ 
92  Aug'02 
100  Mav'Ol 
105  Aug'02 
116  .1 
116*2  L16a4 
114  J'ly  '02 
94  943m 


110*4  J'ly '00 

93     Apr '02 

102     J'ly '02 

129*2  Aug'02 

127     Peb'02 

99     A 

11678J'ly'02 

95'4Nov'mi 

101*2  .J'ne'02 


125 
115 
118 
116 
111 


*4  J'ly '02 
Aug'02 

J'ly'02 

Dee  '99 


1018s  Aug'02 
79%       79*i 


101  "8 
101 38 

L0634 

1  08  '.j 

103r>4 
102*-j 

109  Ja 

10134 

100*4 

100*2 

100*8 

93-'4 

93"8 

93*4 

93*4 

111*4 

106 


101\ 

1018J 

J'ly '02 
Apr '02 

Aus'ir. 
Apr  u'_ 
Sep  '97 
Apr '02 
Jan  '02 
I'ne'02 
Nov'01 
94*4 
Aur'02 

93 ': 

Feb  '02 
Sep  '01 
J'ne'98 


95     Apr  '02 


107*2  J'ly '00 
U0*4Dec'01 


No 


ltan,/e 

Since 

Janvary 1 


Low   JiigTi 

115       11638 

125*2127*2 
75       77*2 


S)9     101  *2 

1  19*4  110*2 

112     .11478 
112     117 


104*4  107*2 

iii">a  iiiii 


8134    85 
30%    36*2 
20*a    25*2 


96       986g 


20 


147*al47*2 
118     121 
126*sl29*4 
121     121 
L20*4 124*2 
103*2106 


98     101*2 

si  'a   87*4 
103     108 

85*2   88*4 
102     106*4 

90*2    92 
104»2l0S*2 

101*3105*2 


111      113*2 

!1434 
122 
10634  109*4 


106     109 
91*8    95«8 


104*4  107*4 
114   110*2 
115*4  120 
114   114 
92*4  95 


93 

97  102 
129  : 

127  128*2 

98  100 
114  11.8*2 


100*3  101*2 


12534  129 
114  116 


116  116 


101  104 

78   81  *2 


101»al047R 
104»8 
10034  109  »a 
108 '2 109 
102»4  104 
102*8  10334 

100*4  100*4 

lOOiglOlSg 


93*3  98 

93  90 ', 

93  97«g 

93  96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  29 


N  Y  Cent  &  H  It— (Continued) 
N  J  June  R  gu  1st  4s. ..1980 

Registered 1980 

NY&Pulstcongus4s  1993 
Nor  &  Mont  1st  gug  58.1916 
West  Shore  1st  46  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Gold  3*28 1997 

R 1  "-'i  stered 1997 

DetMon&Tol  let  78.1906 

Ka  A  &  G  R  1st  gu  c  58.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2d  guar  6s 1934 

McKees  &  B  V  1st g  6s  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  1st  g  3*2» 1951 

Bat  C  &  Stur  1st  gug  3s.  1989 
N  Y  cfe  Harlem  g  3*38.. .2000 

Registered 2000 

N  Y  <fe  North  1st  g  5s. ..1927 
R  W<fe  Ocon  l8textos.M922 
Oswe&  R2d  gug5s...el915 
BW40TR  1st  gu  g  58.1918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 193. 

N  Y  &  Greenw  Lake  See  Ene 
N  Y  &  Bar  See  N  Y  C  &  H ud 
N  Y  Lack  <fe  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY<feLongBr  .SeeCentofNJ 
N  Y  <fe  N  E  See  N  Y  N  II  &,  1 1 
N  YNH&  Har  1st reg 4s.  1903 
Convert  deb  certs  $1, 000... 

Small  certs  $100 

Housatonic  R  con  g  5s.. 

N  H  &  Derby  con  g  5s. .19 1 8 

N  Y&N  E  1st  7s 1905 

181  6a 1905 

N  Y  &  North    See  NTCA  11 
N  Y  O  &  W  rel"  1st  g  4s..fl>1992 

Regis  $5,000  only pl992 

N  Y  &  Put    .See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor&  South  IstgSs 1941 

Norf  &  West  gen  g  6s 193  1 

Iniprovein't  ,V;  ext  g6a 

New  River  1st  g  6s 

N  <fe  W  Ry  1st  con  g  4> 

Registered 1999 

PocahC&  CJoint4s..l941 

C  C  &  T  1st  Kii  g  5s 1 922 

BcioV<6  N  E  1st  gu  g4s  1989 
North  Illinois    See  Chi.<&  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3a a.2047 

19  .1  jtereri 

OB. 

St  P.iul-Dul  Div  g  4s.... 

Registered L996 

StP.fc  N  p  gen  g6e 

Registered  certific'8..1923 
St  Paul  &  Dul  1st  5s.... 

2d  5s 1917 

1st  consol  gold  Is 1968 

Wash  Cent  1  st  g  4s 

NorPacTerCo  1st  g6s..l933 
Xor  By  Cal    SfeSo  Pac 
Nor  Wis    Se«si  PM  &  O 
Nor  <fc  Mont    Set  N  V  Cent 

Olnd  &  W    SeeC  CC. 
hio  River  RR   1st  e  5s. 

General  gold  5a 19: 

Ore  &  Cal    See  So  P;:< 
Ore  RR  ifc  Nav    .see  i*n  Pao 
1  ire  Short  Line    See  in  Pao 
Oswego  &  Rome    See  N  \  C 
OCF  ifi  St  P    See  C  &  N  W 

l>ac  Coast  Co  1st  g  5s 1946 

1-  ac  of  Missouri    See  Mo  Pao 
Panama  1st  s  fund  g  1  *aa..l917 
Sink  lun  :  %  6a. .19]  0 

Penn  Co  gu  1st  g  4*as 1921 

19  gistered 

Guar  3*2S  coll  truai  reg.1937 
Guar3*-seoll  tr  ser  B... 
1  L&P  1st  eon  g  5s. 

stered 1  931 

CI  .'.  1  g4*asser  A.  1_ 

Series  b 1942 

Series  C  3*28 

Series  D3*.js 1959 

Erie  &  Pitts  gu  g  3  *as  B.  1 940 

Series  C 1940 

N<feCBdgegen  gn  11  I'-js  191.". 
P  C  C  &  St  L  gu  4  *as  A...  1940 

Series  B  guar 1942 

Sines  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  *2  guar  tt L949 

Pitts  Ft  W&  0  1st  7s. ..1912 

2d7s 1912 

3d  7s Jtl912 

Penn  RR  1st  real  est  n4s.  1923 

Consol  sterling  :■  6a 1905 

Warrants  com-  3  "as  50" 
Con  currency  6s  reg.'..£ 
Consol  gold  6s 1919 


F-A 
F-A 
A-O 
A-0 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
xM-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
.1-J 
AO 
A-0 


J-D 
A-0 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 

< a-  J 

Q-Jf 

J-D 
■I  D 
F-A 
Q-F 
K-A 
A-O 
J-D 
<>-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

A-O 

A-O 
J-J 
A-O 
M-N 
K-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Q-M 

M-S 


Price 

Friday 

August  29 


Bid 


Ask 


11334 

104*2. 
104*4. 


,114 


*108*a. 


138     , 

128     , 
12334  . 


,  1293< 


93*4. 


.124 
.123*2 


,107 


220     Sale 


132*a. 


105 

102 


104     104*3 


133      

129*3 

"131     13434 
102*a  Sale 

"  94*3  Sale" 

106  *a 

102      


104  *a  Sale 


74%    75 
101     


117 


112 
110 


111 

103 

100 
110 


101 


110 


109*4  Sal* 


Week's 
Mange  or 
Last  Sale 


Low 
108 


■High 
Dec'01 


105*3  Nov'01 


114  114*4 
11334  Aug'02 
104*2  J'ne'02 
1048s  Mny'02 
107*2  J'ly '02 
110*aMar'00 
114     Feb'02 


127*2  Feb'02 
14638Apr'01 


118*a  Dec'01 
128  J'ne'02 
127  J'ne'02 
110  Dec'O] 
106*2Nov'00 


11578  May'00 


121*aMav'02 
122*a  J'ly '02 
11334Jan'02 


110*2  Nov'01 
107        107 
107     Dec'01 


100     Dec'01 

220 

220     J'ly'02 

135*2  Jan '02 


114     Jan '00 
106*4  Mar'02 

104         104*2 
101*2N6v'9S 


116*2  M.n-'nv 
133     A 
132*4  A 
13434  J 
102  102"; 

100*2  Jan '02 
94*4        9-l'-< 

107*-2J'i\UI 

102*4     102*4 


104*8     104*3 
104  Sg  Aug'02 

7434 

72     Apr '02 

102iaMay'02 


129*8  May'02 
132  J'ly '99 
122  Apr'02 
112*3  Aug'02 
LOO  Aug'02 
91 '-.,  Feb'02 
110     J'ly'02 


112*2J'nc01 
108*2J'ly'02 


112        112 

102*2  May'02 
102     Apr'02 

1  1  1  *v     ' 

102      N 
' 
L23     •■ 


121      Oct  '00 


102     Nov'OO 


115*8  J'ne'02 

11538.1 

110 '•j   < 
KM'..',  N'ov'ul 

12834  Aug*02 
12834  A 
130     Apr '01 
110  *a  Mar'02 


108 


109*^ 


A  u 


12 


19 


Range 

Since 

January  1 


Low    High, 


112     116 

112*8115*9 
104*2  107  78 

104*4  Ui734 
107*sl  09  *a 


114     114 


127*a  127*9 


128    132*a 
127     130 


121i4l21*a 
122*3127*9 

11334  114*3 


105*4  108 


204*2  226 
207     220 

135*2lo513 


106*4  10078 
12   103     105*4 


33 


1763 


110*-.116*a 

L35*a 

132      136 

134=4  135  '4 

104*9 

L  00*sl00*9 

92        95 


101*2  104  *« 

104     106*4 
L05*a 
73       758s 
75 

100     102*9 

129*8129*1 


122 
!  H)*4  112*9 
LOO     100 

94*2 
119*8 


108     110 


109*all4»9 
102*al02*a 

101*2192 
111*4  113*3 
11038  11234 

'97*3*99"" 

122*2  123 


11434110*a 
II484  116*» 


97       97>a 
128s4  132 
12834  131*3 


110*all0*a 
i"03*«  ib"9*i 


MISCELlxAJSEOUH   BONUS-Contiiiued  on  Next  l»ag« 


Tclegrraph  and  Telephone 

Am  Telep  cfe  Tel  ooll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  <&  T  col  tr  g  s  t  5s. .1021 

MetTcfe  T  1st  8  f  gas 1918 

MutUnTelCo    SeeWestnUn 

N  V  cfe  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4  *as... 1950 

Mut  Un  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7a 1904 

Coal  and  Iron 

Call  Coal  Min    See  T  O  I  <fc  R 
Clear!  Bit  Coal    See  N  Y  C  cfe  H 
ColCcfe  i  DevCo  gug  5s.  1999 
Col  Fuel  Co  gen  gold  68...  1919 


J-J 
Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


J-J 
M-N 


116 


109'4 

106    Sale 

111*8113 


P7*a  Aug'02 
100*aApr'02 
100*3  Oct  '00 
109  Oct  "-i:i 
114*2  Apr '02 

113*4  Oct  '01 

11034  111 
106  106 
111     J'ne'02 


55     Nov'OO 
110*3 110*aAug'02  .... 


97*al00*8 
100*al00*a 


114*9114*3 


110  113*2 
105*3  10934 
110*4113*4 


110*3116 


('onl  and   Iron 
Col  Fcfe  I  Co  gen  Bfg5s..l943 

Convertible  deb  g  5s 1911 

Do  Bardel  C  cfe  I    See  T  C  cS  I 
Gr  Riv  Coal  cfe  C  1st  g  6s. .1919 
Jeff  cfe  Clear  C  cfe  1 1st  g  58.1926 

2d  gold  5s 

Kan  cfe  H  C  cfe  C  1st  s  f  e  5s.  1  95 1 

Pleas  Val  Coal  1st  g  s  1  5s.  1 928 

It.iehcfcPitCife  1  pur  111  58.1946 

T,  nn  I'oal  T  Divlsl  l'0s.«1917 

iSirni  Div  lstconsol  6s. .1917 

CahCM  Co  lstgu  g  6s 

De  Bar  C <fc  I  Co  gu  g  Os.  L910 

Wh  L  Kcfc  PCCol8tg6s.l919 

tiuniiliiiliirina  iV  illdlislrilll 
Amcr  Bloyole  s  1  debou  6s  1919 
Am  Cot  OH  ext  4*aS 1915 


F-A 
F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-0 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


102M03 
100    Sale 


101 

i'0'4" 


110     . 

110*3. 


100 


67 
101 


Sal. 

102 


103 
98 


108 

100*3 


115     J'ne'02 
107     Mav'97 
80     W 
106*4  I 
LOS     Oct '00 


110*9      110*2 

110        llo 
105      Fell '00 
103*3  J'ly  '02 
32     Jan  '00 


67  64 

101<%J'ly'02 


6 
414 


110 


103     106*4 
98     111*« 

108     115 


106     106*4 


1.18       111*9 

108     113 


101  *a  104 


60       73 

90*a  102 


*  No  price  Friday;  latest  bid  *i*fc\  asked  this  week,    a  Due  Jan     6 Due  Feb     0  Due  May    yDuoJ'ue    A  Due  J'ly     p  Doe  Not     «  Option  sale. 


August  30,  1902.] 
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BOM)?* 
H.  Y.  STOCK  EXCHANGE 

Wkkk  Exwno  August  29 

veuu  BB — (Continued) 

Consol  sold  -is 1943 

Aiiei:  Vai  gen  gu  g  4s..-1942 
CIA  Mar  1st  gu  g  l%a~ 
Di;  K  Kit  Bge  Latgu4a 
Gr  K  it  1  ex  1st  sii  B  i  'aa  1941 
Sun  &  Lewis  1st  g  Is.. .1936 
I  >,  J  KB  4  Can  gen  48.1944 
Pensacolu  it  Atl  see  L  it  Nash 
Peo  it  East    Se«  C  C  C  it  St  L 

Peo  &  Pek  L'u  1st  g  Os 1921 

L%S 01921 

Pere  Marq-K  <t  P  M  g  68.1920 

1st  cousol  gold  5s 1939 

Ft  Huron  Div  1st  g  58.1939 
SagTusib  H  IstgUK  4s. 1031 
Pine  Creek  reg  guar  68...  1932 
Pitts  Cm  &  St  L  See  Penn  Co 
Pitts  Clev  &  Xol  1st  g  6a. .1922 
Pitts  Ft  W  it  Cli    See  Venn  Co 

Pitts  J  unc  1st  gold  Os 1922 

Pitta  <b  L  trie  2d  g  5s...<ll928 
Pitts  MoKees  it  Y  See  N  Y  Cen 
Pitts  Sli  Jfc  L  E  1st  g  5s. ..1940 

1st  oousol  gold  5s l'J43 

Pitts  A;  West   1st  g  4S Iyl7 

J  P  M  it  Co  cents 

Pitts  Y  it  Ami  1st  con  58.1927 

Keading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Beusseiaer  it  Sar    See  D  <fe  H 
Kieli  it  Dan    See  South  Ky 
Bich  it  Meek    see  Southern 
Bio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g4s.ol9l7 
Bio  Gr  J  unc  1st  gu  g  58...1939 
Bio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Boon  it  Pitts    See  B  R  &  P 
Bouie  Wat  &  Og    See  N  Y  Cent 
Butland  1st  con  g  4%s 1941 

But-Canad  1  st  gu  g  4  "as.  1949 

Sag  Tus  it  11     See  Fere  Marq 
alt  Lake  C  1st  g  s  1  lis. .1913 
6t  Joib  Gr  lal  1st  g3-4s.. 1947 
Bt  Law  <fc  Adiron  lstg  58.1990 

2d  gold  08 1990 

8t  1.  it  Cairo    See  Mob  &  Ohio 
St  L  <fc  Iron  Mount    See  M  P 
BtLKC&N    See  Wabash 
BtLMBr    SeeT  Kit  A  of  St  L 
St  L  <fc  S  Fran  2d  g  0s  CI  B  1900 

2d  gold  68  Class  C 1900 

General  gold  0s 1931 

General  gold  58 1931 

St  L  it  S  F  KK  gold  4s. .1990 
Southw  Div  1st  g  5s. .1947 

Relunding  g4s 1951 

K  C  Ft  Sib  M  con  g  6a..  1928 
KCFtS&ll  Ky  ret  g  4s  1930 

Begistered 1930 

Bt  Louis  So    See  Illinois  Cent 
Bt  L  8  W  1st  g  4s  bd  cUs.1989 
2d  g  4s  Ino  bond  ctfa...jvl089 

Trust  Co  otis 

Consol  gold  4a 1932 

Gray's  Ft  Terl8tgug  5s  1947 
BtPaul&Dul  See  NorPacnic 
St  Paul  M  &  Man  ad  68...  1909 

1st  consol  gold  6s 1933 

Begiatered 1933 

Beduced  to  gold  4  %8..  1933 

Begistered 1933 

Dakota  ext  gold  0s 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 1937 

EMinn  1st  div  1st  g  5»..1908 

Begistered 1905 

Nor  Div  1st  gold  4s 1945 

Minn  Union  1st  g  6a 1922 

MontC  1st  gu  g§8 193  7 

Begistered 1937 

1st  guar  gold  5s 1937 

Will  <b  S  F  1st  gold  5s. .193b 
BtPibNorPac    i'cc  Nor  Pac 
Bt  P  &  S'x  City  See  C  St  P  M  <bO 
BFePresib  Ph  lstg  5s.. .1942 
S  A  ib  A  P    See  So  Pac  Co 
8  F  ib  N  P  1st  sink  I  g  58.1919 

Sav  F  it  W  1st  gold  0s 1934 

1st  gold  5s 1934 

Bt  Jolin'8  Div  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  5a. .1928 
Bruusit  W  1st gug4s.. 1938 
Sil  Sp  Oca  &  G  gu  g  48. .1918 
Bcioto  Val  it  N  E  see  Nor  AW 
Seaboard  Air  Line  g  4s.. .1950 

Coll  tr  i  efund  g  58 1911 

Beabib  Koa  1st  5s 1920 

Car  Cent  1st  con  g  4s. ..  1949 
8her  Shr  ifc  so    See  M  K  ib  T 
Sil  So  Oca  it  G    See  Sav  F  ib  W 

Bod  Bay  ib  So  1st  g  5a 1924 

So  Car  ib  Ga    See  Southern 
So  Pac  Co— Coll  tr  g  4  %a.,190, 
Gold  4s  (Cent  Pac  coll) .  Al  949 

Kegistered &1949 

A&  N  Wlatgug5s....l941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  3%s..fcl929 

Kegistered fcl929 

Gal  Harib  S  A  1st  g  63. .1910 

2d  gold  7s 1908 

Mex  &  Paclatg5s 1931 

Gila  V  G  &  N  1st  gu  g  5s.l924 
Hous  E  ib  W  T  1st  g  5a.  1933 


MS 
MS 
M-N 
FA 
J-J 
J-J 
M-S 


Q-F 
M-N 
A-O 
M-N 
A-O 
F-A 
J-D 

A-O 

J-J 
A-O 

A-O 
J-J 

J-J 


M-N 
J-J 
J-J 
A-O 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 


J-D 

J-D 

A-O 
J-J 

J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
FA 
FA 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 


Ihrice 

Friday 
August  29 


Bid 


Ask 


il08 
109 
103 
110% 

101 


112 


122 


125     

112%  114 
114%  Sale 


122 

122 
114 

120 


101  % 

100% 

117^.... 
98%    93% 


96       96% 


100%10034 

93 %    95 
93%    95 

111% 

84 

92%  Sale 


-108% 

108% 

131     

1143s 

100     

102 

' 96 

125% 

91ia    92 


99%  100 

89  34  Sale 

89% 


100     . 

114ia. 
136     . 


112ia. 
il5%! 


107 


*136%. 


I29ia. 

114i». 


11218. 

931a. 
96%. 


88  Sale 
104%  Sale 
112% 

97     


104 


101     102 
95     Sale 


lOOialOl 


104  . 
109ia. 
108  . 
lo3     . 


Week's 
Range  or 

Last  Sale 


Low       High 


102     Nov'97 

112%  Mar'OO 


ill  iaMar'02 

iiT'iily'oo 


13014  Feb'02 
101  Oct  '00 
125  J'ne'02 
112%     112ia 

114%     114% 


137  Nov'97 
107  ia  Oct '98 
120     Oct  '01 


121     May'02 

98     J'ly'97 

102  Hi  J'ne'02 

101     Apr'02 

111     J'ue'02 

9S%       98i.j 

92      Apr'Ol 

90iaAug'O2 


100%  1001a 
93%  Aug'02 
97     Jan '02 

114  May'02 
80 1-2  J'ly '02 
92%       92% 


101%  Nov'01 


97  97 


108%  Aug'02 
10814Aug'02 
130%J'ly'O2 
114     Aug*02 

99%  Aug'02 
100     Jan  '02 

90  96 

125%J'ne'02 

9lia       92 


99  99% 

S9ia  89  % 
81%  J'ne'02 
8834  Aug' 02 


115  "a  J'ne'02 
133%  Aug'02 
140  May'02 
112%  Aug'Oi 
llOigAiu  01 
115iaAiig'02 
luO  Aug'02 
100  May'Ol 
107         107 


128  Apr'02 
141  '4  Apr'02 
115    Apr'97 

124  H  J'ne'02 

125  !a  Feb '02 


111     Aug'01 

11334  Dec '01 
128  Dec'01 
123  Dec'99 
95i4Nov'01 
110     May'02 

87  Aug'01 
95     J'ly  '02 

88  88ia 
104  104*a 
10434  Feb '98 

90i4Mar'O 


100     Dee'01 

10()i4Aug'02 
94 14  95 
95  Apr'02 
111  J'ne'01 
10034  101 
9978J'ne'00 
88ia       88 


113  J'ne'Oi 
1 08  Mar'02 
110^  Apr'02 
108  May'02 
103     Aug'02 


No 


80 


20 
125 


103 
16 


184 


it; 
30 


Range 

since 

January  1 


Low    High 


lllialllia 


130  130i< 

124"  i'25' 
112  115 
113ia  117 


121  121 


100  102  4 

101  101 
111  111 

97  ia  101 


95  ia  98 


100  102*8 
9234  D.V',1 
97   97 

1121-2  11514 

80ia  82ia 
91   94% 


95   99ia 


107  lllia 

107  110% 
130%  134 
114  118 

96  100 
100  100 

96       98% 
125%125% 

90i4    9434 


96%100ia 
77  POia 
80%  8134 
88       90 


114%117 
133%141% 
139     111! 
112     115% 


115%118% 

IO5I4I09 


100%  107% 


140%  141% 


124%  125 
124%  125% 


110     110 


89%    95 

84       90 

102%  105% 


96%    96  % 


99     101% 
92       96 
94%    95 


100%  104 

"87"" "  y i"i % 


109%  113 
108  103 
109%  110% 
108  112 
...  103  106 


BONDS 

N.  "$*.  STOCK  EXCHANGE 
WEEK  ENDING  AUGUST  29 


southern  Pac  Co — (Continued) 

HE&WTlstgu5sred.l933 

H&TC  1st  g  5a int  gu..l93 

Consol  g  6s  int.  guar.. .191 

Gen  gold  4s  int  guar..  1921 

Waco  &  N  W  div  1st  g  6s  '31 1 

Morgan's  La  ib  T  1st  7s. 1918 

1st  gold  6s 1920 

N  Y Tib  Mex  gulstg4s.l912 
No  of  Cal  1st  gu  g  6s.. ..1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5S.1927 
SAibAPassl8tgug4s.l943 
80  P  of  Ar  gu  1st  g  6s...el909 

1st  guar  g6s cl910 

S  P  of  Cal  1st  g  6a 1905 

1st  g  6s  series  B 1905 

IstgOsseriesC  &  D...1900 
lstg  Os  series  E  it  F...1912 

1st  gold  Os 1912 

lat  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPaoofN  Mex  lstg  6s. .1911 

8  P  Coast  1st  gug4s 1937 

Tex  <b  N  O  lat  7s 1905 

Sabine  Div  lstg 6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  trg  43.  .193S 
Mem  Div  lat  g  4%-5s...  1990 

StLouiadiv  lstg  4a 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl  &  Yad  lat  g  guar  48.1949 

C0I&  Greenvlst  6s 1910 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Begistered 1938 

Ga  Pao  By  1st  g  6s 1922 

Knox  &  Ohio  lat  g  6s. ..1925 

Bich  ib  Dan  con  g  6a 1915 

Equip  sink  fundg  5s. .1909 

Deb  5s  stamped 1927 

Bich  ib  Meek  1st  g  48...194S 
So  Car  <b  Ga  lstg  5a  — 1919 
Virginia  Mid  ser  C  6s.. .1910 

Series  D  4-5s 1921 

Series  E  5s 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  <b  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s.. 1914 
S&NAIa    Se«L&N 
Spok  Falls  &  Nor  lstg  6s. 1939 
stat  Isl  By  1st  gu  g  4%s..l943 
Sunb  &  Lew    See  Penn  KK 
s  via  Bmg  &  NY    S«D1&W 
'  Pebo  ib  N    See  M  K  &  T 
lerAof  BtL  lstg  4%s..  1939 

lat  con  gold  5a 18941941 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  ib  N  O    See  So  Pac  Co 
Tex  &  Pao  E  Div  1st  g  Os  ..1905 

1st  gold  5s 200(1 

2dgoldinc5s 92000 

La  Div  B  List g  5s 1931 

T0I&  O  C  lat  g  5s 1935 

Western  Dlv  lat  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s... .1990 
TolPib  Wist  gold  4s. ...1917 
Tol  St  L &  W  pr  hen  g  3 128. 1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  lat  g  4a. h  1940 

Ulster*  Del  1st  con  g  5s  1928 
n  Pac  BB  &  1  gr  g  4s. .1947 

Begistered 1947 

1st  lien  convert  4s 1911 

Begistered 1911 

Ore  Ky  &  Nav  con  g  4s.  1  940 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g  5s 1910 

Utah  ib  Nor  1st  7s 1908 

Gold  5s 1926 

Unl  N  J  KK  &  C  Co  See  Pa  Bit 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

Ver  Val  ImlAW    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  s  fd  g  5s. .1921 
Det  &  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s. .1939 

OmDiv  lstg  31.2s 1941 

Tol&  ChDiv  1st  g  4s...  1941 
StChaa  Bridge  lstg  6s.  1908 
Warren    See  Del  1  -ac  &  West 
Wash  Cent    6'eeNorPac 
Wash  O  &  W    See  Southern 
West  N  Y  &  Pa  1st  g  5a. .1937 

Gen  gold  3  4s 1943 

Income  5a </1943 

West  No  Car    See  South  lty 
West  Shore    See  N  Y  Cent 
W  Va  Cent  ib  P  1st  gOs..  1911 
Wheel'gib  L  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  5s. .1928 
Exten&  Imp  gold  5s. ..1930 

1st  consol  4a 1949 

Wilkes  &  East  See  Erie 
Wil  ib  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P  See  C  &  N  W 
Wis  Cent  50-yr  1st  aen  4s. 1949 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-l) 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-d 
A-O 

J-J 
FA 

M-S 


Price 

f 'rid  aii 
August  29 


Bid 
103     . 

110  . 

111  . 
95% 


^16' A; 


oeH 


121%. 


106     . 
117%. 

"*S8" 

110 

111% 

10634 

106 

107 

117 

117 


89 


Week's 
liange  or 
Last  sali' 


Low       Jlitih 


■S-, 


2-° 


111  Aug'02 
113%j'ne'02 
96  Aug'02 
127  %  Feb  '02 
134%  J'ly '0 
123%  Feb'02 


109%. 
112      . 


112      

103% 

122     Sale 


99 


100%. 
118     . 


98%. 
119  . 
117  . 
122     . 


12534  . 
124%. 
119 '4. 


111%.... 
90  .... 
1104112 
120%  .... 
112%  116% 
115  .... 
116%.... 


92%. 

118%. 

122     . 


*113 

120     Sale 


120     . 

99%. 


112% 

111 

106% 

95 

92 

90% 

84%  Sale 

97% 

112% 

104%  Sale 


91H; 


112%  Sale 


103 14 

125%  126  Hi 
116%117i4 
116     


119%  Sale 
109%  Sale 
103     

77%  Sale 


109%. 
93     . 

88%. 

98     . 

110      . 


119     120 
100  %  102 
35      ..... 


Ill  . 
113%. 
113     . 


96%  Sale 


J-J       92%  Sale 


113 
105ia 

88% 
112% 

112Hi 

105% 

108 

110% 


Jan  '01 
Nov'01 

89 
Apr'02 
Aug'02 
J'ne'02 
Dec'01 
Jan  '02 


119%J'ne'0'. 
107  Nov'00 
110  Aug'02 
116%  Apr'02 


108  May'02 
114%  Feb'02 
108  k  J'ly '01 
121%  122 
122%  Jan '02 
100  100 
115  Mar'02 
100%  100% 
120  Mar'01 
96     Aug'02 


121  J'ne'01 
11634  Aug'O 

122  Aug'02 
117%J'ne'02 


128  J'ne'02 
126%  J'ne'02 
121  J'ly '02 
101%  J 'lv  '00 
111%  May'02 
90  May'02 
110%  110% 
123  Feb'02 
102  Oct  '99 
111      Sep '01 

116  J'ly'02 
110%Doc'01 

98     Apr'Oi 
120%  J'ne'02 

117  J'ly '00 

98%  Aug'02 


114%  Mar'02 
118        118 
115%May'02 

104     Feb '01 

120         120 

100     Aug'02 

111     J'ue'01 

11 2%  J'ly '02 

1 12%  Nov'01 

109     May'02 

90%  J'ly '02 

92     Aug'02 

90%  Aug'02 

83%       84  % 

98%  Aug'02 

112%  Aug'02 

104%     105 

104%  J'ly '02 

1.09%     1123, 

106     Apr'0'_ 

103     Aug'02 

125%      125 

116     Aug'02 

117%J'ne'01 

114%Apr'02 


119  120 
109%  109% 
100  J'ly '02 
77%  78% 
107  Aug'02 
109%  Aug'02 

97  Mav'l)2 
89     Aug'02 

98  Mar'02 
110     May'02 


119%  Aug'02 

101%     101% 

40     Mar'01 


114%Jau'02 
113  Apr'02 
112%  Jan  '02. 
113  Dec'01 
96%       97 


92%       93       67 


.\o 


liange 

Since 
January  1 


Low    Jlijh, 


110     112% 
110%114'a 

96 
L2o%  127% 
L33%137 
123     123% 


188 

"3*6 
9350 


9 

5 
795 


10 


17 


s7%    92 
I  12%11S 
112%114% 
105%  108% 


110%  110% 
il9iaU9% 


108%  111 
115     116% 


108     108 
114%114% 


119%124 
122     122 

97  100 
112%115 

99%  101% 


94       98% 


11034l20% 
120  122% 
113%  117% 


125     129 
125     127% 
119     122% 


111%113% 

90  90 
109  112 
123     123 


115     116 


98       98 
120     121 


98%    98% 


114%114% 
116.%  118 
112%  115% 


119     122 
96     102% 


112%114% 


107     110% 
94%    98% 


91 

88% 
81% 
97 


93% 
92% 

.87 
99% 


110%113 
104%  106% 
104^106% 
105%  112% 
100  106 
102  3  04% 
125%  129% 
116     119% 


114%114% 


118%121 
109     114% 
100     108 
66%   78% 
105     107 
109     111% 
95       97 
86%    89 
98       98 
109     111% 


119     121% 
98%  101% 


112%114% 
113  116% 
112%  112% 


91       97% 


88       95 


MISCELLANEOUS    BONUS— Concluded. 


Manufacturing  &  Industrial 

Am  Hide  &  L  1st  s  t  g  6s. .1919 
Am  spii.t.s  Mfg  1m!  g0s..l915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  6s.. .1942 
Consol  Tobacco  50-yrg  4s.  1951 

Begist  e  red  4a 195] 

Dist  ill  lit  Ai  tier  co  11  trg  5s.  1911 
Grameroy  Sug  1st  gold  Os.1923 
HI  Steel  Co  deb  58 1910 

Non-conv  deben  5a 1913 

Int  Paper  Co  lat  con  g  Oa.1918 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s 1928 

Nat  starch  M  fg  Co  1  st  g  6s  1920 
Nat  starch  Co  s  f  deb  5s. .1925 
Btan  Bope&T  lstg  6a.. .1946 

Income  gold  63 1946 

U8  Learn  Cor  M"b  <*r;.;     Iim 


M-  S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 

F-A 


99%  Sale 
91       92 


66%  Sale 


100     .... 
100     .... 

100% 107% 

98 

104 

86 

66%    67% 
15       15% 

1137a  .... 


99%       99% 

91%  Aug'02 

82     J'ne'02 

105     Jan  '00 

64%       66% 

65^  Mar'02 

95  H>  Aug'02 

99%  Apr'Ol 

99     Jan  '99 

100     May'02 

107%     107% 

93  Ang'00 
104     Aug'02 

94  Apr'02 
67%  68% 
15  16 

11  :;*^     113 


30 


1565 


94  4s  100 

80        91 '-2 
82        83 


64%  09% 
65%  65% 
86       96 


100     100 
107     112 


104     110% 
89       95 
55       74 
6%    19 


4  112     116% 


lUiscellaneeus 

Adams  Excoltrg4s 1948 

Am  Dk  ib  Imp  5s  see  Cent  N  J 
Am  SS  Co  of  WVag5s....l920 
B'kl'n  FerryCo  1st  cons  g  6s  '48 
( 'hie  Jc  &  St  Yrard  col  g  58.1915 
DetM&M  ldgr  incomes. .1911 
Hoboken  L  &  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  BchH&Lgeng4s..l940 
Newp  Ne  Ship  &  D  D  5s  dl990 
NY  Dock  50-yr  lstg  4s. .1951 
StJo8ephStkYdslst4%s.l930 
St  L  Ter  Cupples  Stat'n  A-  Prop 
Co  lstg  4%s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s. 1906 
U  8  Bed  &  Bef  1st  s  f  g  63.1931 


M-S 

M-N 

F-A 

J-J 

A  O 

M-N 

M-N 

M-N 

J-J 

F-A 

J-J 

J-D 

J-J 

M-S 

106%  Sale 
~80  ".'.'." 


80     Sale 


95%. 
102     . 


105 


106 


106% 


100%  J'ne'02 
80%  Aug'02 

111  Mar'01 
65  80 


60     Feb'02 


95%  Aug'02 


101     Feb '97 

113%J'ly*00 

84%      85 


828 


11 


103%  107% 

100%  101% 
79%    85% 


30       80 


38       50 


90%100 


84%    89% 


Ink  pr 


-t   1. in  .1111!  a.- 


ieit.    u  Due  Jan    (/ Due  Feb   c  Due  Mar  U  Due  Apr  g  Due  J'ue  /tDue  J'ly   k  Due  Aug  p  Due  Nov  q  Due  Dec    fUptionsale 


BOSTON  STOOK  EXOHATOE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Aug.   23 


92-k    92^ 
'101*8 102k 
'262 
158     158 

.... 
201     201 


*300     

160     160 

* 128 

*199     200 


•144 


40       40 
97k    97*2 
*2934    303] 
233     233 


235  235 
♦211      .... 

* 80 

* 89 

* 75 

*83  .... 
*107kl08k 

109  k  109  k 

*925s    92k 


*95 
*113 


96 


26k    27 
89  k    89 k 
8k      91, 
28=8    29 
13234133k 
121     121 
172k  173  k 

* 14k 

*77   78 
4    4 
•126  128 
76   777( 
734   734 

* 280 

•187 

•185 

*2k   2=8 

*110k... 

88k  88k 
6=8   5»8 


35   35 
►243  245 

*9    9k 
161 '2  162 
•26   27 
*29   30 

*2    2  k 
112k  113k 

56   56 
*31   31k 


87  k  87  Vi 


41 
90k 


41 
90k 
* -90 

*31  ■  31 H 

t  101 

109  110 


•21  k 

2*4 

66 k 
*2k 

* 

*w 

•434 
*k 

*25'a 

30  k 
*-97k 


*534 
•535 
•■05 
•IT'S 

-7 
*-50 
2  k 

*67~k 
51 
*13834 
•115 

3 

1012 
376 
•13 
17 '4 
*2 


22 

2  k 
665, 

3 
13  k 
26 

5  k 

1 
26 
30 12 

1 

334 

goo" 


18k 

8 
•90 

2*8 

67  k 

51k 


3 

10k 
3"18 
14 
17  3e 

2  k 


•11 '2 

•45 

*278 

3  k 

*lk 
*2 

17  k 
55 
*26'4 
"3k 
•128 
»2k 

*1=8 


12 

40  k 


Mondog 
A  ug.   25 


93 
10134  I 

'261 

'241  .... 
'200  202 


'300 


' 128 

199  199 


145  140 


4(1 
97k  97H 
-29k  30k 
232  232 


*211 

'77 
85 


80 
86 
75 


*107kl08k 
109%  11134 

93  k  93  k 


*95 
'113 


96 


27 
89 

9*4 

30 

133 k 
*120k 

173 '2 

14k 

77  k 
*4 
*126 
77k 
*7a4 

"186k 
*186 

*2k 

'11(11; 

88i2 

578 


2734 
89  k 
912 
31 

13334 

121  Hi 

174 
14  Hi 
77Hi 
4Hi 

128 
79  Hi 
8 

2S0 

188 


2% 


30 
♦242 

*9 
160 
*26 
*29 

*2 
113 
*5G 

3138 


89 
57b 
142  k 

35 
246 

9H 
164 
27 
30 
2k 
114 
57 
31 3B 


87  =8  87  56 


41  Hi  41k 
90k  90  Hi 

-90 

30   31 

100  101 


22 
*23g 

2  k 

12 


2  2 

3 
67k 

2H> 
12 


5 

*k 

*2538 
30  Hi 

1 


5 
1 

26 
30  k 

1 

334 

7 
550 


«534 
*535 
*-05 
*17k..~ 

*7    8 


24   2k 

*57"  "58" 

'51   52 
141  141 

"115  

2*8   27a 

*10k  11 

378   4l4 

l::   14 

17   17k 

*2    2k 


Tuesday 
Aug.  26 


9338  953a 
103 

261  261  Hi 
' 158 

..... 
200  200 


300 


* 128 

*199  200 


144  144 


:.s''„ 

29  Hi 
232  234 


39 

97k 


•211  .... 

*75   77 

86   86 

* 75 

'  •  83  H- 
*  107  k  108k 

lllkll3 

93 14  93  Hi 


•94 
*113 


95 


27k  2734 
89   90 
9    9 
31   31 
132kl33=8 
121  121 
173 12  174 
*14   14k 
78  H2  78  Hi 
*4    4k 
*126  128 
7734  78k 
734   8 
"273  280 


2Hi 


185 

*2k 
110k---- 
89 

534   6 
142  Hi  142  Hi 


•35 


36 


*242  244 
9    9H 


159 
•26 

*29 
2 


160 
27 
30 
21. 


113  114 
56 Hi  56 Hi 
31 '2  31  Hi 


4138  41Hi 
9038  90Hi 
-90 

30   30 

101      101 
llu  Hi  112  Hi 
llOkHOk 


22 
*2k 

6G;i8 
"2 

r 

"25" 
5 

*H2 

26 
30 

■92  Hi 

"v5*a4 
535 

*'05 
17  Hi 
*7 


22 

3 
67  Hi 

2  Hi 
13  Hi 
26 

5 

1 
26 
30 

1 

334 

530" 


1734 

8 


134 

2  Hi 
17 
55 
28 

4Hi 
130 

234 

2 


IOHj    lOHi 
•172     180 

*2         234 
•94     100 
•11=8    12 
•34  k 

21 

17 

•20  '2 

6 

•5 

68 

*lk 


HHi 
45  Hi 
*3 

338 
*lk 
*2 
*17 
56k 
*20k 
4  k 
*126 
*2k 

178 

*Hi 
10 
172 

2  Hi 
*94 
11 


11H 
45  H 


3Hi 

134 

2  Hi 
17Hi 
50Hi 
27 

4  k 
130 

234 

178 
1 

10 

172 

2k 
100 
lla4 


35 

21 

20=8 

20=b 

17  k 

17 

17 

21 

2  1  Hi 

21k 

0 

-578 

6 

5  k 

5 

6 

58 

57Hi 

574 

Ik 

*lk 

138 

2ke     2k 

"siK'ss 

'51        52 
*142kl43k 
115 

•278 

*13k 
*17 
2k 


3 

11 
4 
14Hi 
17Hi 


llHi    11' 
40  k    45k 


3 
3=s 

134 

2  Hi 


-2k 
338 

*lk 

2  Hi 

•17     

56       56 
*20k    28 
4  k       4  k 
*125     130 
-2  Hi      234 
134       134 


97a 
172 

234 
*94 
HHa 
'34  Hi 
21 
17 
21 
*578 

5 
67 
•Ik 


10  k 

172 

234 
100 
1134 
35 
21 
17 
21  Hi 

6  k 

5 
69 

1% 


Wednesday 
Aug.  27 


94 '8  95k 
103  103 
"261 
157  157k 
241   .... 
200  200 


"300  

100  16(1 

"199  200 


'144  145 


39       39 7, 
97k    971, 
2978    29k 
232  Hi  233 


211  211 
*75  77 
*85  .... 
' 75 

85  85 
108  108 
11138112k 

93 Hi    93k 


95Ha    95k 
113     ... 


27       27k 
88k    89 
9  938 

•29       31 
132  k  133 
*120kl2lHi 
172  k  173k 
"14       14k 
78       78 
*4         4k 
'126     128 
75=8    77k 
*734      8 

* 280 

196 
•185     .... 

*110k 
» 89 

5  k      5=8 
142     142 
35  k    40 
242     242 


2k 


"9 
155 
*26 
"29 
'2 


9  k 
160 
27 
30 

2k 


112  k  113 
56       56% 

31k    31k 
13n8    13:,4 


41k 
90  k 

'30k 


41i. 
903, 
•90 

30H 


100  78  101 


*21 
2 

66k 

*2 

12k 
*25 

«434 

'■35 

-26 

*30 

1 


xoJ4  , 

*05 

17  k 

■7 
"00 

2332 


22 

2 

67 

•   2k 

12  >a 

20J4 

5  k 

27 

31 

1 

334 

535' 


17' 

8 

•75 

2"3 


.     08 
51k    51k 
143  k  143k 
115 

2  k 
*10 

3'f'K. 

13 
17 

•2 


2\ 
10  k 

4 
13k 
17  k 

2k 


*llk    12 
45  k 
... 
3a4 

"Ik  134 

2k  2k 

17  17 

50k  66 

*26k  28 

4  4 

125     130 

'  2  k  3 

*ik  2 


9k 
172 

234 
•94 

"34  k 
2034 
10 'a 
20  78 
*534 

5 
08 
*1 


'.IV 
172 

234 
100 

35 
21 
17 

20  7s 

6 

5  k 
58 

Ik 


Thursday 

Aug.  28 


94k 

202 
Last 

Last 

300 

158 

1  iG 
"10  9 

Last 

Last 

145 

Last 
39  k 
97k 

*29k 
'232 

Last 


94k 

1 03  k 
262 
1  56 
8  a  I  e 

S  a  i  e 

300 

159 

127 

200 

Sale 

Sale 

145 

Sale 

9734 
30  k 

233 

Sale 


*2U 

77 

85 

Last 

*85 

*107k 

111»8 

93k 
Last 
*95 
113  k 
Last 
Last 
Last 

26 
88 
9  k 
*29 

132 

'120  k 

171 

*14 

77 

-4: 

Last 

75  k 


79 

85 
Sale 

86': 
108  k 
lll7i 

937s 
Sale 

96 
113  k 
Sale 
S  ale 
Sale 

28 
90 

9k 
31 
132  k 

i'72k 

14k 
78 
4  k 
Salt 
78 


186 

*2k 

Last 


40 
244 
Last 
150 
Last 
Last 
Last 
112 

56 
*31 


142k 

41 
244 
Sale 
158 
Sale 
Sale 
S  ale 
112 '2 

56 

31k 


/.  a  s  t  s  a  I  e 
LastSale 
41  41k 
90  90 
Last  Sale 
•30  30k 
100  '4100i4 


*21 

*2k 

66k 
2  k 

123, 
L  a  S  t 

*434 
Last 

26k 

30 

Last 

17  k 

Last 

Last 

L  a  s  I 

50  k 

52 
142  k 
Jjast 

'2k 

10 
378 

13 

17 

■2 
Last 
"Ilk 

Last 
Last 

A  ■> 


17 
56 
27 
*3k 
Last 

*  Ik 
Last 

'.1 
170 

*2k 
Last 

Last 

•2  1 
*534 

58 
Last 


22 

60  \ 

2  k 

123 

Sale 

514 

Sale 

26H 

30 

1 

Sale 

Sale 

17  K 

Sale 

Sale 

Sale 

57', 

52 

142  i4 

Sale 

3 

10  H 

13 
17  k 

2  k 
Sale 

12 

45 

Sale 

3  k 
Sale 

17 
66 

2  7 
4k 
Sale 

2 

Sale 
9 

ISO 

Sale 

17 
21k 

6 

5  k 
58 
Sale 


Frida  1/ 
Aug.   29 


947s 
103  k 

a;150 
2«k 


95  k 

105 

262 

152 

Aug'02 

* 200 

177      J'ly'02 
300        300 
157k     15934 

* 128 

*199        200 
162       Aug'02 
288       J'ly'02 
*14334     ... 
7 76  k   Aug'02 
39  39 


29k       29k 

233        23i 

171H    May '02 


'211 
79 


79 


S6k      Aug'02 
*85  86k 

108        108 
110k      11078 
93k       94k 


175 

96 
H13 
30\ 
o3 
150 

26k 
89 
9  k 


Aug'02 
96 

Aug'02 
Aug'02 
Aug'02 

27 

89  k 
9  k 


131=8     132  k 

122        122  Do    pref 100 

171        172     Amer  Telep  <fe  Teleg.100 

*14  14  k  Amer  Woolen 100 

78  78  Do    pref 100 

4  4k  Boston  Land 10 

126      Aug'02  Cumoerl  Telep  &  Tel  100 
:  >oimnion  Iron  &  St 
.  '4         8     East  Boston  Land 
LastSale 280      Aug'02  Edison  Elec  Ilium.. .100 

195k      190k  General  Electric 100 

186     *l86k     187     Mergenthaler  Lino. .100 

2k         23b         238  Mexican  Telephone..   10 

Sale  iCOk    Mar'02  Minn  Gen  Elec  prelMOO 

89     « 89     NECottonYarnpreflOO 

5k         5kN  EGas&CTrrects.lOO 
142 k     142 k  N  E  Telephone Hie 

40  41     Plant  Comp  new  rects  100 
"240        243     Pullman  Co loo 

Aug'02  Keece  Button-Holr 

155        156     Swift  <fc  Co 100 

6'k      J'ly'02Torrini?ton  Class  A  . . 

29         J'ly'02        Do    pref 

2k         Aug'02  Union  Cop  L'd  &  SI 

112k     113k  United  Fruit 100 

56k       56a4  United  shoe  Mach...   25 
31k       31k        Do    pref 

US  Leather loo 

Do    pref LOO 

26-=8      Aug'02  U  S  Kuhber 

56         Aug'02         Do     pref 

41  1 U4  U  S  Steel  Corp LOO 

90  90  Do    pref 100 

90       J'ne'02  West  End  Land 25 

30  Westn  elep  &  Teh 

100k     100  k        Do    pref LOO 

Westing  Bl  &  Mfg...   50 

Do     pref 50 

>2  WoUasten  Land 
Minina 

Adventure  Con 25 

Allouez 

Amalgamai  1    irlOO 

Amer  aold  Dredging     5 
Am  Zlno  Lead&  Sm.   25 

Anaconda 

Orcadian 25 

Arnold  25 

Atlantic 25 

iti!i!diamConMin<fcS  50 
llonanza  (li  10 

Button  (Quicksilver)   10 
British  cuin mi  1  Ltd) 

Calnmi  1  &  Hecla 25 

Catalp:   (Siri  er) 10 

Centennial 25 

Central  Oil 2 

Cochiti  Tr  Co  rects..   10 
Cons  Mercur  Gold 

Continental  Zinc, 

Copper  Range  Con  Col  00 

West 

Dominion  Coal loo 

Do     pre! loo 

Elm  River 

Franklin 25 

Guanajuato   Consol 
Isle  E03  r).  2 

Mass  Consol 

Mayflower 25 

Jan '02  Merced  (Gold) 

Ilk       12     Michigan! 

45  45      Holuwi 25 

Ai.  ontanai  loal&Coto 

333        3-'.  Jtfontri  ■  ton.. 

Ik        J'ly'02|Natnonal 

2k  Old  Colon  v.. 


Jau'02 

22 

2  k 
68  k 

234 
13 
Aug'02 

J'ly'02 
26 
3034 
95 


7  k 

•21 
2  k 
67  k 
234 
13 
25  k 
5 
■50 
26 
303g 
•95 
5  Apr'02 

*534  .... 
-530  535 
10        J'ne'02 

17  k       18 
7  k         Aug'02 
■90        Aug'02 
*2ka 

57 
*51k 

+  1  40  k 
lir, 

*.)3 


^°4 
*10 
378 

"13 

17k 
•2 


J'ly'02 

57k 

52 

142k 

Aug'02 

3 


4k 
13  k 
17k 

21 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 

Atch  Top  &  Santa  FelOO 

Do     pref 100 

Boston  &  Albany LOO 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence  ion 
Chic  June  Ry&  U  S  Yioo 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Biv  pref  1  o  o 
Connecticut  River...  100 

Fitchburg  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  loo 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref loo 

Union  Pacific loo 

Do    pref loo 

Vermont  &  Mass.... loo 
West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref loo 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Amer  Agricul  C'hem.100 

Do     pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 


Sales 

of    the 

Week 


17 
55  k 
20  k 

4  k 
126       Auf 

2  k 


17 

56 

27 
4  k 
'02 

2'-, 


Ik         2 
SO        Apr'02 
9  9  k 

1 72        172 
*2k 
94         Aug'02 

1  1  k  ll3.] 

34  k 


21 

21k 
5  k 

58 
?k 


213* 

21 ' 

5  k 

68 

Aug'02 


25 

1  (Id  li.i!uinion(Cop)..   25 

'  isceola  .  - 

Parrot!  i.sov.v  Copp)  10 

Phoenix  Consol 25 

Qoinoy 25 

Rhode  Island 

Santa  Pe(Goid<ft  Cop)   10 
•  ,  tta   5    ab<  1  (Gold). 

Shannon 10 

Tamarack 

mseh  25 

1  n  mountain 

Trinity 25 

United  Copper.... 
U  S  Mining  v  tr  etls.   25 
I'no  States  Coal  <S  1  u 
Utah  Con  (Gold)  tri. 

Victoriat 

v>  inonat 26 

\V"i\  1  cine  

\V\audot    20 


7,420 
I 
24 
343 


Range  Since  January  1 
1902 


Lowest 


69 


20 

147 

10 

2 


65 


4,352 
227 

143 


655 
212 


350 

140 

8,780 

351 


LO 

1 


743g 

90  k 

e.. 

1  50 
236 
191 
172 
297k 
152 
126 
199 
160 
.  <5 
142 
172 

33  k 

92 

26 
210 
170 

208k 

68 

79  k 

74 

58 
105k 

98k 

86=8 
172 

94 

112=8 

19k 
393„ 

148k 


370 

3,945 

190 

5  7 

5,046 
200 
217 

00 

14J08O 
37 


321 

0 

150 


13 

031 

90 

1,446 

20 


2,^4S 


1,713 

350 
90 


Jan  27 
Marl2 
J'nell 
Aug29 
J'nelS 
Jan  2 
Jan  13 
J'ne20 
Feb  20 
Aug28 
Augl2 
J'ne23 
J'ly  1 
Jan  24 
Jan  7 
Jan  28 
Jan  13 
Jan  15 
Jan  31 
Jan  14 
Jan  9 
J'nelS 
Mav20 
Mayl9 
May  16 
Jan  8 
J'ne  2 
Feb  28 
Marll 
JaulO 
Jan  2 
Jan  2 
Jan  28 
Jan  28 
Feb  11 


209 
183 
307 
172 
136 
202 


155 
13 
73 


30 

216 

6 

100 


1,737 
857 


42  1 

101 
3 


105 

12.' 

310 


385 

"170 
596 

715 


20 

22 

iioio 


1,420 


3,387 
130 


160 

330 


75 
1,120 


5,  L30 

l,10o 
40 

'  "250 

290 

i\7l'n 
310 


3,010 

870 

249 


21     Jan  16 

81 k Jan    2 

4     Jan  21 

21  J'nel9 
116k  Jan  6 
115     Jan    4 

Mar  1 

Apr  23 

Apr  24 

.May  5 

122k  ' 

25     Jan  10 

7k  J'ly  24 

214     Jan    2 

•1183  J'ly  26 

170    Jan    2 

2     Jan    6 

Feb   7 

8SkAug23 

234  J'nelO 

135     Jan    2 

J'ly  22 

Jan    7 

Jan  23 

Jan    9 

Mayl7 

28     .. 

Jan   2 
i  1  k  Jan  25 

13ke 

1 
87kJ'nel9 

Mail  1 
Mai  11 
91      1 

ran  1 1 

89     Jan  29 
Ik  Jan  27 

18     Jan  14 

2     Augl8 

01i8Mar25 

2  1 
9k>: 

iiyll 

3  Hi  Jan  14 
•50    May  9 

22  Jan  2:; 
20k  Ji 
•40    J'ly  2: 

2  Jan  2 
Aug22 
Aug20 

Jan  14 

Jan  20 

Apr  24 

lOaJau    2 

18k  J'ly  21 

Marl  7 

18k  Mar  1 

54     Jan    2 

114k-' 

lkJan  16 

10     Aug28 

■I'ly  17 

15'4  Jan  15 
Jan  28 
Jan  6 
Jan  1 6 

.Ian  )  I 
J'ly  20 
Ik  J'ly  22 
1     .1 

2kJ'l.v  L8 
17     A 

2434  A 

8  k  Pel)  27 
125 

1  ia  1 
ia4May27 

50     Jan  27 

9  Aug28 

Jan    6 
d34    Tan    ' 

\i. 

.Ian  14 
J'ly  1: 

19kJ'lv  •  I 
4k6J'nH0 
</l  Jan  1  I 
42  .Ian  1  I 
•75     Jan  21 


Highest 


6 

10 

11 

7 

25 


95kAtig2P 
105  Aug29 
266  May  9 
173kMarl4 
248  Apr  8 
Apr28 
Apr  26 
Mar26 
Mar26 
Mar26 
Jan  27 
166kFeblO 
295  Feb  6 
148  Marll 
178kJ'lyl0 
45  78  Apr  21 
99     J'ne  6 

31  Mar31 
254  Apr 28 
175  Jan  3 
238  Apr  3 
217     Apr   4 

83k  Jan    4 

91     J'ly  30 

125  k  Apr  23 

90  Mayl  3 
110  Marll 
113     Aug26 

94  k  Aug29 

178     J'ly  14 

99     Mar  18 

117    j'ncu; 

3478J'ly29 
53     Augl9 

152  k  May  12 

32  k  J'ly  29 

91  J'ly  29 
934May22 

3734  May22 
135kMar31 
122  Aug29 
18538Apr   4 

17k  Jan    7 

8034Jan    2 

4kMay  6 

13034  Apr30 

7978Aug20 

9°8 

285     May  9 

33234Apr   9 

188kMar31 

33pApr   7 

106k  MarlO 

93k' 

7=8Mar20 

151     Apr  30 

41     Aug28 

2  i0     J'ly21 

934J'lyl8 

177     J'ly  28 

27     Jan    2 

29     .Ian  28 

2k: MarlO 

114k J'ly  7 

57k  May   1 
33kApr28 

143s   . 

.j.rl4 

Jan    7 

an    7 
1-1 2  k  Apr  15 

'.  pr    4 

'.  iir    •! 

115  k  Anr   9 

117     Apr 

13,  Jan  17 


3 

,1:1 

</27 
3 


24k 
434 

787s 
334 

16k 

35 

13  k 
1 

lko 
5 
10k 

■12 
28 

2k 
L8  1 
64 

146 

119 

578 

4 

4  k 

25 

0 
M7 
3'.1 

•50 

is 

6 

00 


Apr  28 

Mar 
Feb 

Apr  8 
J'ly  14 
Jan  31 
.Mario 
Jan  31 
May 
Apr  21 
Mai  6 
Apr  23 
Mar    1 

Jan  20 
Mario 
May  :> 
Jan    8 

J'ly  26 

Apr  12 
J'ly    8 

Apr  15 
.Ian  23 
Mar    1 

Mar  4 

.Mario 
A.ug  8 

Mario 
.Mario 

1 
Mavll 
i'l,  I 
Mar  :; 
Feb    1 

M.Y22 

Mar  3 
J'ly  IS 
API  21 

MarlO 

A  Ug  1  ■■ 


Range   Jor  JPrevtvui 
Year  CI  901) 


< 


4234  Jan 
80     May 
251     Jan 
159-. 

J'ly 

Dec 

10.8     Feb 

297     Mav 

143  k  Jan 

126     Jan 

198     Jan 

100     Jan 

2  70     Jan 

139     Jan 

Jan 

24     Jan 

77  k  Jan 

13  k  Jan 

201    Feb 

163     Jan 

Jan 

205     Jan 

30     Jan 

70     Jan 

87     Jan 


42 
98 


Aug 
J'ne 


78  k  Jan 

82  Jan 
172     Nov 

92i... Tan 
110     Jan 

17     Feb 

40  ij 

150  Aug 

20     Oct 

79kDee 

334  Jan 

28    Auj 

LOS     Dec 

112     Dec 

151  Jan 
14  Oct 
70=8  Mar 

4     Feb 

1291~Xoy 

20     Oct 

7  Nov 
217    Jan 

i  k  Dm 

1  oik  Aug 

88     Dec 

■  Nov 

1  27  k  Jan 


Highest 


OOk-Vne 
107kMay 

265     Apr 


248 
176 
L62 


J'ly 
Apr 
Apr 

Apr 

Apr 
J  iie 
Apr 


2003a  Nov 
165     Deo 


286 

148 

173 

45 

96 


May 
Apr 

:n<:>v 
Jiy 

.7'ne 


198    Jan 
534  Oct 

25k  Dec 

27 "Jan 
2     Nov 

7:: 

9 
74     Jan 
13k  Oct 

46 

Mav 

J'ly 

k  Oct 


06 


Jan 

.l.iii 
■'i  Nov 


69k  Jan 

fclkOct 

2  Nov 
9     Feb 

29     Dec 

:;  k  Dec 

Dec 

24%  Dec 

1     Jan 
May 

535     Dec 

12     Dec 

10 1-.  Dec 
8  Aug 
l",  l>ec 
Ik  Nov 


44  Dec 
28  Nov 
32 

2  Dec 

4     Dec 

IS  k  Dee 
11     Jan 

1  ia  J'ne 

4     a  a  L- 

Jan 
4 
4k  Dec 

Ian 
3 

72  Dec 
27  k  Dec 

3  k  May 

:;     Dec 
50    J'ne 


Di  < 

02' 

10 


9  k  Jan 


18  k  Dec 
3kMay 

44     Dec 
1     Maj 


2978Mas 
217kJ'n« 

173  Nov 
231  J  ne 
212  k  Apr 

95     Nov 

89  Nov 
120     Deo 

61  Deo 
108  Deo 
l.;2kMay 

99  May 
173  k  Aug 

:<:i  Apr 
118k  Apr 

24k  Apr 

48  J'ne 
105     Aug 

3478J'na 

91    J'ne 

11     Mai 

33     Jan 

15278J'ne 

130     J'ly 

182     May 

2138  Jan 

83    J'ly 

434  Oct 

140     Aug 

39     Mar 

9=8  Fel> 

270     Mai 

2S8     Deo 

1S2=4  Nov 

334  Mar 

103     Deo 

99     Jan 

15     Jan 

146    Apr 


225     Oct 

9     Jan 

no     Mar 

Aug 

2Q     May 

5     Mar 

137     Mar 

48k  Nov 

30    Sep 

May 

Aug 

34    Jan 

fan 

\pr 

101=8  May 

13,  Feb 


91 
IHjFeb 

33     Sep 

66  k 

J'ne 

.-,  1..  J'ne 
Is  Apr 
53  Apr 
2434  Mai 

534  Mai 
43  Sep 
43  k  Aug 

178Mai 

7Hj  Jau 
23  k  Jan 

860  Mai 
•22  k  Apr 
SlHlfav 
13  Feb 
13i4Jan 
4     Apr 


5513  Deo 

41    J'ne 

1  Deo 

L20     Deo 

7 
25     Mai 
Ool 
May 

Sep 

6  • 

20       Sep 

56k 

7  Jan 

,Deo 

4»aAii- 

,  Mar 
120    Sep 

Apr 

S(  p 

Apr 

10     Feb 

lOkApr 

2  k  Jan 


Sep 

Feb 
68  Sep 
41     J'ne 


24     Apr 


Mar 
Sep 

10      Feb 


2kF 


e£ 


e  Before  pay't  of  assess'ts  called  during  1901.    d  Before  pay't  of  assess'ta  called  during  1902.    *Btd  and  asked  prices.    H  New  stock,    t  Assessm't  paid. 


AWQCST  30,  1902.J 


Boston  Bond  Record 


433 


BONOS 

L'UE 

wkek  Ending  august  89 


vm  Bell  Telephone  4s 1908 

Am  TelepA  Tel  mil  tr  4s.  1929 
Atch  &  Nebraska  l  - 
Atch  Top  A  S  Fe  Ren  g  4s. .  1995 
1^....J  lyl99u 

1>ii^'  "  -Is 

Maine  i     - 1944 

Plain  -fs 

Bost  &  Mon  3d  issue  7s... 1904 

s.1947 

n  United  Gas  1st  5s. 1939 

W5s 

Buret  Mo  Biv  ex  is 

Non-exempt  6s 1918 

S      aus  [.nulls 19lti 

Butte  it  Boston  1st  lis  — 191 
,r  Kill)  it  -Mo  U  1st  78.1916 

2d  7s 1909 

Cent  Vermt  1st  g  Ls..Mayl920 

Ohio  Burl  <fe  Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  Js 1913 

Denver  Ex  ten  4  s 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  8  t  4s 1921 

Illinois  Div  3»as 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ky  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
ChMilcfc  St  r  Dub  1)  6S..1920 
Ch  M  &  .st  P  Wis  V  div  6sl920 
Chie  &  No  Mich  1st  gu  58.1931 

Chic  &  W  Mich  gen  5s 1921 

Concord*  Mon1  cons 4s.. 1920 
Conn  &  Pass  R  1st  g  48. ..1943 

Current  River  1st  58 1927 

Det  Gr  Rap  «fc  W  1st  4s...  1946 

Dominion  Coal  1st  Gs 1913 

Eastern  1st  gold  6s 1906 

Fitchburg4s 1904 

4s  1927 

Fremt  Elk  <ft  Mo  V  1st  68.. 1933 

Unstamped  1st  6a 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1  921 
Registered  48 1921 


J-J 
J-J 

MS 
A-O 

Nov 

j-n 
j-.i 

E-A 
M-N 
F-A 
J-.I 
J-J 
J-J 
J-J 
J-J 
iA-O 
MX 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


■  «e 
XYiday 

A  uq.    29 


Bid         Ask 

l  100 
99%  sale 

ibT" ;;!"! 

9G*a 


98       99 

$2 

119*4  ..... 


102 


88  7s 


100 


109%. 


130*2 
130 

109 
109*2 


110 
Sale 


105  % 
99% 
110 


107 


109*2 


137      

137      

95*4  Sale 


Week's 
Range  or 
Last 


52 


Low 
100 
99% 
119 

102*4 

104*2 
126*4 
99tb 
104 

115  '2 

98*0 
81 
119% 

105*2 
100 

100 
138 
125*8 
88*8 
102 
110 
104 
107*2 

100*4 
108% 

100*4 

101*4 

10958 

99 
130*2 
130*o 
109  % 
109 1-2 
109  U 
115 
107 

99*2 

110*2 

109*2 
100% 

111*4 

138 

138 
95*8 
9434 


J I  ill  h 
100 
99*8 
Dec '01 
102% 
Aug'02 
Apr'00 
Apr'01 
Jan '02 
Apr'02 
Aue'01 
99 
81 

119*4 
J'ly  '02 
J'ly'02 
J'ne'01 
Sep  '01 
Aug'00 
§87, 

102 
Apr'01 
J'ne'02 
May'02 

100* 
Apr'02 
Mar'02 
J'ne'02 

Aug'02 

99 
J'ly  '02 
J'ly'02 
Aug'02 
109  '• 
Mar'02 
Apr'02 
J'ly'OiT 

991a 
Aug'02 
J'ly '02 
Mar'02 
May'02 
J'ne'02 
J'ly '02 

953, 
J'ly '02 


No 
5 


14 
2 

1 


16 


Jtaiif/e 
div 
January  1 


Low    J/ii/h 
99     100 
99 

i02"i03*«8 

91%    99% 


99%  997a 
L04     104 

"83"  "99*9 

56  82  *•< 
119*4  121% 
105%  105  '.. 

99%  loo 


85       90*2 
102     104^4 


104  104*2 
107*2107*2 
100     101  ifl 

108%108% 

100     100*4 

101*4  102*2 

108  110 
99     101*2 

129*.,  i    I 

12834  131*2 

L09     110 

110*4 

109  'i  109*4 
114*4  115 

106     107*4 
99*2  101 
109*2111 
109*2111 
100*8 1 00% 

110%111*4 

L38  139 

138  133 
94   96*8 
94   9638 


HON  OS 

BOSTON  STOCK  EXCH'GE 

Week  Ending  August  29 


[llinois  Stool  doii. mi  5s 1910 

Non-convert deben  5s... 1913 
la  Falls  .tSimixe  1st  7s. 
KanC  Clin  it  SprlstSs... 
KanC  Ft  s  &Gulllst7s.. 
Kan  C  Ft  Scott  it  M  6s.... 1928 

KanOM<fcBgen4s 193  I 

Income  5s Marl934 

Old  Colony  Tr  Co  reels 

Kan  C  &  M  Ry<fc  Br  lsi  5sl929 
KaiiCStJo&C  B  1st  7s. .1907 
1 .  1;  it  Ft  Sm  Id  gr  1st  7a. ..1905 
.Maine  Cent  cons  1st  78...1912 

Cons  1st.  4a 1912 

Marq  Hough  .t  Out  1st  6s.  1925 
Mexican  Central  oons  4s. .1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1  939 

Mich  Telepli  cons  5s 1929 

Mimie  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Gas  &  C  1st  5a.. 1937 

New  Eng  Teleph  6s 190G 

6s 1907 

6s 1908 

5s : 1915 

N  Y&N  Eng  1st  7s 1905 

1st  6a 1905 

Old  Colony  gold  4s 1924 

Oreg  By  <fe  Nav  con  g 4s..  1946 

Oreg  si'i  Line  1st  g  Gs 1922 

Repub  Valley  1st  s  f  6s. ..1919 

Rutland  1st  Gs 1902 

Rutland-Canadian  1st  4s!  949 

Seattle  Elec  lsl  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&lgr  g  4s.  194  . 

1st  lien  conv  4s 1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s. .1902 

Gold  4*28 1914 

Gold  debenture  4s 191  6 

Gold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 

J  -1) 
M-N 
M-S 
Spl 


A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
j-j 
j-j 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
.M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friday 

Am/.    29 


Rid         Ash 

™I"ib"2"" 

i'0'5"  i"07*s 

113     

L25*2 

98      

93     Sale 


110 
113 
105 


118  

82  83 

32  33*2 

22  23*2 


104*2 

103*2  Sale 

67*2    68 

104 


104 


lOG^  . 
IO434  . 


102 
106 


k's 
Range  or 
Last 


105*2  105:l.j 


II 111  b 

102  J'ly '02 
101%  Aug'02 

j'n<  '02 

106  £ 

J'h    1  2 
125*2  Aug'02 

93  '.  1 : ; 

9234  May'02 

1  L0*aJ'ne'02 

1  L3     Aug'02 

lor.     Aug'02 

128     J'ly'02 

1.05*4  May'01 

117*2  Feb  '00 

82     Aug'02 

33     J'ne'02 

21*2J'ne'02 

99     Oct  '01 

101  Mar'02 
103*8     103H 

67*2       68 

104  Apr'02 

105  Fob '02 

103  Apr'02 
107\i  May'02 
107*s  J'ly'02 
104%  Aug'02 
112  May'01 
10234  Mar'02 

12534  J'iy'02 

107  J'ne'02 
100     J'ne'02 

102  Mar'02 

106  106 
108^4  J'ly '01 

\pr'02 
K 19',.  J'ly  '02 
102*8  Nov'01 
100*81^6*02 
L08  J'ly'02 
104*4  Aug'02 
103%  J'ne'02 
105*2  105*-2 
87*4  J'ly '01 
11934  Mar'02 


.\u 


,,1/e 
Janui 


Low 

98 
84 
92 

105 

L28 


High 

102 

10(i 

L2  . 
99*a 

97 '4 
95 

111 

105% 
13034 


81        84*4 

3534 

24  *a 


103     104 

103  104 

68% 

104  104 

105  105 
103     104 
107*4  107*4 
107*2l0934 
104% 107 


10234  10234 
125  128*4 
106% 107 
100  101*4 
102  IO334 
105     107 


103%  103% 
104*4  109*4 


100*8  100,3 

107     108 
lol't  104*4 
lo:; 's  103% 
10334  106*2 


11934  11934 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price,  Friday;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Aug.  23 


72       72*2 


33*8   33*4 
53*8    53*8 
16 


l% 


2734  27% 

27  27 

*76*2  77 

77>s  77>s 

353s  353.1 


80  80*2 

4934  4934 
6»i8     6% 

1434  14"6 

33  78  34 

♦43*4  4338 

•37  3778 

48  48 

11234  114*4 


Monday 
Aug.  2a 


723s    72^ 


33  '2    33»*8 
53*2    53*2 
*1534    16 


2778    2778 
27       27 

77        77 


36       86*2 

4*2     4»16 


8o7io 
6;i» 

14*2 

33*318 
43", 

-36-fe 
4734 

113-8 


81 

4934 

6'8 

14 '4 

3»»*ie 
433s 
37 

47^8 
H434 


Tuesday 
Aug.  26 


*723s    72*2 

12434  12434 

32 76    33=8 

52«8    53*2 

•1534    16 


27=8  28 

2634  2634 

77  77 

77*a  77*2 

36  36*2 


4*2 
B16 

81 


4*2 

616 

"8 

81% 


49*2  49°s 

V  7316 

14%  U*i 

34*^  34% 

43*2    439ie 

373a    37*2 
48       48 
114     114*2 


Wednesday 
Aug.  27 


72*2    72*2 


32*2   3258 
52*2    52*2 
16 


27%  2734 

2634  26  % 

77  77 

7734  7734 

36*e  3634 


°16 

% 
80719 

49*2 

7*16 
14*2 

34 
43*4 
37*4 
4734 

112*2 


"18 
°8 

81*2 

49=8 
7*s 

14*2 

35 

4334 
38*8 
48 
113% 
37 


Thursday 
Aug.  28 


72*a   72*2 


32*2    32*2 
52%    52% 

1534     1534 


27% 

26% 

76% 

77 

35% 

4*2 


27% 

26% 

77 

77 

36 

4*2 


80  '» 
49% 

73l6 
14*2 

34% 
43318 

37*4 
4734 

112*2 

"35 


81% 

4934 

7% 

14*2 

34% 

4i*-i 
37*4 
47 

113*2 

37 


Friday 
Aug.  29 


7234    72»4 

'124     125 

32%    32% 

52*4    52% 

*1534    15% 


27% 

26 

77 

77*2 

36 

4*2 

**a 

*34 

80% 

49*2 

7*16 
12*4 

34518 

41*4 


27% 

26*2 

77 

77*2 

36% 

4*2 
34 

1 

81 

4934 

7»ie 

12*2 

35 

41*2 


37*2  37**16 
47%    48 

11234  113*2 

*35       37 


ACTIVE  STOCKS 

f  For  Bonds  and  inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northorn  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

Dnited  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pre! 50 

Cambria  Steel 50 

Consol  Lake  Superior.. 100 

Do     pref :..100 

Lehigh  Coal  &  NaV 50 

Lehigh  Valley 50 

MarsdenCo .......100 

National  Asphalt .  50 

Do     pref 50 

Pennsylvania  BR 50 

Phlladelp'a  Co  (Pittsb)   50 
Philadelphia  Electric.   1 
Phila  Rapid  Transit...   50 
Reading 50 

Do    1st  pret 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of  the 

Week 
Shares 


1,063 

10 

6,970 

3,300 

100 


2,400 


6,577 

7,443 

976 

206 

14,547 

2,200 

140 

56 

9,478 

10,749 

107,719 

4,026 

81,347 

3,208 

3,350 

3,269 

9,187 


Range  Since  January  1 
1902 


Lowest 


62*4  Jan  2.8 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


%Feb   3 


23  Mnyl7 
21*2Mar20 
66*2  Jan  3 
71  Aprl5 
33%Mayl7 

2%  Feb   3 

*4  Jan  29 

*2Aug   8 

7334  Jan  14 

46     Jan    3 

3%  Jan  27 

8*4.I'ne26 

26*4  Marll 

40     Mar  0 

30     Jan  14 

32     Jan    6 

101*2May2S 

24  Jan  31 


Highest 


72»4Aug29 

125*4  J'ly  29 
3434  AuglS 
55%  Aug  19 
17     Marl5 


1     Apr  28 


28*4Aug21 
36  Apr29 
80*4  Apr  29 
78%  Jan  2 
38*4  Jan    2 

5  Augl8 
l*ie    Feb   7 

2% J'ly  9 
81%Aug20 
50%  Apr  30 

7%Aug28 
15  Aug21 
35  Aug27 
4334  J'ly  17 
38%Aug27 
48*2Augl4 
126  Feb  8 
40*2  May  29 


Range  for  Previous 
Year (1901) 


Lowest      Highest 


58  Jan 
88 1.2  Jan 
934  Jan 
24%  Jan 
14     Dec 


3g  Dec 

%Apr 

1 534  Mar 

20%  Dec 

40     Feb 

62%  Jan 

28*2  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

4034   Jan 

4*4  Dec 


12*8  Jan 
34%  Jan 
19  Jan 
24%  J'ne 


'6534  J'ly 
106*2  Deo 
30*2J'n» 
5434  Sep 
18%  Mar 


23a  Jan 

%Mar 

31%  J'ne 

38%  Apr 

80*4  J'ly 

79%  Apr 

3938  May 

7%  Jau 

8*2  Feb 

16     Feb 

81     Apr 

54*4  May 

8%  Feb 


28%  Dec 
41%  Dec 
32%  Loo 
37     Jan 


113     Sep  128*2  Jan 
38     Dec  I  55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... 1*2 
Diamond  State  Steel... 

Preferred 

East  on  Con  F.lectric.50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref...  100 
Hestonv  Man&  Fair.. 50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dynam.  .50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesouehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. loo 

Preferred 100 

Philad'lphia  Co  (Pitts). 50 

Preferred 50 

Phil  German  ct  Norris.50 
Phila  Rapid  Transit.. .50 

Phila  Traction 50 

Railways  General 10 

Susqueli  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  lot 

UnitPow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  A  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Rid 

Ask 

7% 

7% 

4*2 

5 

51*2 

5134 

74 

49*4 

4934 

% 

% 

1*9 

3*2 

834 

90 

89 

j 

48*2. 

49% 

75 

76 

10*2 

11 

10*2 

61 

65 

6534 

51*4 

534 

6 

110 

114 

115 

99*2 

49*2 

4934 

50 

50*4 

12*4 

12*2 

99% 

100 

5% 

6*4 

2% 

234 

6*2 

7 

283 

6** 

7 

70 

76 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Did)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
Del&BBklst7s'05  F-A 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fc  Wil  1st  6s  '10.  J-J 
Income  5s... .2862.A-0 
Eq  II  Gas-L  1st  g  5s  1928 
II  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  4*2S  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM4*2Sg.l924.Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  os  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolst4s'39J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. -M-N 

Gen  M  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905... Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  cou  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  193S A-O 

PennSteellst5s'17  M-N 
People's  Tr  tr  certs  4s  '43 


Rid     Ask 


122 
2534 

11234 

90 
108 
125 

51 

117 

11034 


115 
9934 


108 


87 
111% 
107 

110*2 

il9% 
122*2 
124% 
140 


105% 

11534 

102*2 

90 
116 

101*2 

120 

107*4 

122 

iii" 

115 
102 


105*1 


123% 

26 
114% 

95 
110 
126 


117*2 

111 


117 
99% 


111 

88 

112 


110% 


87 


104 


121 
108 
122% 

iYl'34 
11534 
102% 


106 


PHILADELPHIA        Rid      Ask 


P  Co  l8t&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M7s  1911 J-D 

Cou  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

ConM  of '82  4s  '37.J-J 

Terminal  5s  g  1941.  Q-F 

P  W  &  B  ool  tr  4s  '21.  J-J 

Read  Co  gen  4s  199-7.J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte.  .100 

Canton  Co 100 

Georgia  Sou&  FU...100 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref  .50 

Bonds 

Anaeostia  &  Pot  5s 

Atl  &  Ch  1st  7 . . .  1907  J-J 

Atl  Coast  L(Ct)ctf  s  5s  J-D 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1910  M-N 

Exchange  3  %s  1930  J-J 

Funding  3*28  1952. .J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 

1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Central  Ry  6s. . .  1912  J-J 

Consol  os. ...1932  M-N 

Ext<fc  Imp  5s. 1932  M-S 

Chas  City  Ry  1st  5s  "23  J-T 


113 
IOIS4 

7134 
121 
10834 
131 
125% 
118 
109% 
109 
125 
109*2 

98*4 


111*4 

116% 
72% 


167 
101% 

50 
100 

82% 

16 

9*4 

40 
102*2 

112*2 

120 
109 
123 

11034 

112 


117% 

121 

102*2 


118 
118 
105*4 


102 
72 
123 
109% 


126 
119 


126 

"98% 


117% 
73% 


104 


17 

9% 
41 

103 


111 

123% 
111 


119 
122 
103*2 


BALTIMORE 


Rid    Ask 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Sublst5s..'22J-D 
City«fe  Sub(Was)lst5s'48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

GacfeAlalstpf5s.'45A-0 
GaCar&Nlst.Ssg^J-J 
Georgia  P  1st  6s. . .'22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brow  3-4s  1951  M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  '28A.O 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1  st  5a'38  M-N 
Norfolk  St  1st  5s '44.. J- J 
North  Cent4%8 1925  A-O 

Os  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla  .fewest  os  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  1st  4%S'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

VaMid  1st  6s  1906.. 

2d  series  6s  1911. ..M-S 

3d  series  6a  1916. .M-S 

4th  aer  3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32. J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5s. .1935. J-J 


94 

95 

120 

11434 

116 

100% 

102 

120 

121 

112 

112*a 

114% 

116 

112% 

113 

126 

128 

115 

116 

54 

54% 

43 

43% 

102% 

103*2 

117 

118 

83 

83% 

45% 

46 

109*2 

-— 

114 

115 

112 

105 

123% 

124*2 

11634 

117% 

118 

113 

88  ** 

88% 

113 

112% 

11.1*2 

86 

S6% 

9734 

9S% 

7034 

71 

108 

111 

116*2 

117% 

121 

125 

114 

115% 

115 

117% 

96 

96*2 

118 

113*2 

114 

120 

122 

*  Bid  and  asked  prices ;  no  sales  on  this  day, 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 

Aug.   29 

1902 

Sloclcs 

Railroad  &c 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Monday 

418,260 
956,816 
1,299,727 
991,181 
649,797 
758,254 

$40,152,250 
9 1.4 11,  COO 

123,165,200 
85,845,000 
62,494,800 
71,493,400 

$1,133,500 
4,912,000 
4,155,500 
2,891,000 
2,709,500 
3,873,500 

$5,000 
11,000 
30,000 
10,000 

$36,500 

Tuesday 

3,000 

25,000 

Total 

5,074,035 

$474,562,850 

$19,675,000 

$56,000 

$64,500 

Sales  at 

New  York  Stock 

Exchange 


Stocks — No.shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 


Total  bonds. 


Week  ending  Aug.  29 


1902 


5,074,035 
^474,562,850 


$64,508 

56,000 
19,675,000 


$19,795,500 


1901 


3,133,240 
$306,266,600 


$19,700 

2,000 

10,904,000 


$10,925,700 


January  1  to  Aug.  29 


1902 


118,325,296 


1901 


202,852,004 


$11,199,427,025  $19,754,749,175 
$409,700     $124,475 


$652,800 

1,598,200 

601,252,500 


$606,503,500 


$1,403,470 

2,226,900 

721,617,500 


$725,247,870 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Aug.  29 

1902 


6.237 

16,119 

Tuesday 

17,745 

Wednesday . . 

11,905 

7.541 

13,743 

Total 

73,290 

Boston 


Listed 
shares 


Unlisted 
shares 


5,066 
9,067 
6,046 
7,909 
7,033 
7,791 


42,932 


Bond 
sales 


$167,000 
46,550 
38,800 
113,600 
58,200 
24,000 


$448,150 


Philadelphia 


Listed 
sliares 


20,592 
51,584 
56,319 
62,923 
37,462 
50,806 


279.686 


Unlisted 
shares 


6,847 
9,935 
8,830 
4,103 
3,472 
4,110 


37,297 


Bond 
sales 


$2S,300 
166,600 
392,900 
171,700 
349,062 
110,000 


$1,216,562 


Outside  Securities 


A  Weekly  Review  ol  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YOliK  CITY 

Bleeck  St  &  Ful  E  stk  100 

1st  uiort  4s  1950 J-J 

B' way  <fc  7th  Ave  stk. 100 
1st  niort  5s  1904. ..J-D 

2d  mort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'  way  Surf  1st  5s  gu  1924 

2d  5s  iut  as  rental  1905 

Cent'l  Crosslowu  stk. 100 

IstM  Os  1922 M-N 

tCeu  Pk  N  &  E  Kiv  stk  100 

'    Consol  7s   1902 J-D 

Christ' r&  10th  SJ  Btk  100 

Col&  9th  Ave  3s  See  Stocli 

Dry  D  E  B  &  Bal  stk  lot) 

1st  Kohl  5s   1932. ..J-D 

scrip   6s  1914 P-A 

Eighth  Avenue  stock  100 

Scrip  Os  1914 1-A 

42d&  Or  St  Perry  stk  100 

42d  St  M  &  StN  Ave  loo 

1st  mort  6s  1910..  .M-S 

2d  income  6s  1915..  J -J 

Lex  Av  &  Pav  P  5s  See  St 

Metropol  Securities    Si  e 

Metropol  Street  By    See 

Ninth  Avenue  stock.  LOO 

Second  Avenue  stocklOO 

1st  mort  5s  1909. ..M-A 

Consol  5s  1948 P-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945..  J -J 
So  Per  1st  5s  1919... A-U 
Third  Avenue  See  Stock 
Tarry  \V  P  &  M  5s  1926 
YkersStliB5sr.ili'.A-n 
28th  &  29th  Sts  1st  5s  "JO 
Twenty-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  By  1st  5s  1942  P-A 
Westchest  1st  5s  '43  J-J 

liROOtU-Y.N 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-U 

Impt  5s  See  Stock  Kxc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
BkluCrosstn  5s  1908.  J  -J 
BknHgtslstSs  1941  A-O 
BklnyOoifc  Sub  Si 
Bklyn  Bap  Trail  See  Stl 
(Joney  Island  it  Bklyn  loo 

1st  5s  1903 J-J 

5scrtisiudbt  1903. .J-J 

Brk  Oct  N   5s  19. JO. J-J 

Gr  6l&Newlst5s'O0F-A 

Gr'pt&Lorinier  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pre£ 100 

6s   1944 A-O 

1st  4s  1951 J-J 

Wb'g&Flatlstex  4Vs. 
Steinway  l6t  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  By — 
1st  consol  5s  1931. .P-A 

Deb  6s  1917 A.O 

Chicago  City  By  stk.  100 
Chic  UuionTrac/SeeSt'ck 
Cleveland  City  By.. ..100 
Cleveland  Electr  lty.100 
OiJiUinbus  (O)  St  By. .100 

Inferred 100 

Colum  By  con  6s    See  Pli 

Crosst'wn  1st  5s '33.  J-D 

Detroit  United  HySeeStk 


Bid      Ask 


33V 

101 

248 

101 

107  V 

Exch 
8112V 
8101 

265 
8122 
209 
100  V 
165 
Exch 
120 
114 
103 
400 

409 
70 

IIII3 

99 

k  Exc 

Stk   E 

Stk    K 

190 

218 
8105  V 
8117V 

175 
8111 
2108 

Exch 

108 

111 
8  1 1  2 

408 

1 02 

117  V 

113J4 


MOM 

113 
h  list 

10234 

247  li 
list 

104 

105 

Exol) 

Exch 

360 

101 

101 

115 

103  V 

105 

Exch 
83  h 

113 
87»4 

105 

8118V 


8115  V 
8106V 

213 

Exch 


36 
102 
251 
101 V 
109 14 
list 
115 
102 
275 
125 
220 
101 
190 
list 
130 
116V 
104  V 
415 
109 
420 

75 
113 
101 
list 
x  list 
x  list 
205 
222 
1001. 
119 
183 
114 
110 
list 
110 
114 
114V 
415 
100 
119 
114  Hi 


106 


104 
247  V 

107 
108 

list 
list 
400 


103 
116 


90 

53 

107 

lla  list 

8109 

Exch 


107 

list 

85 
115 

89i4 
106 
119V 


11 6*4 


216 
list 
120 

91 14 

55 
109 

111 

list 


Street  Railways 

Grand  Bapids  By 100 

Preferred 100 

Indianapolis  St  By  See 
J  C  Hob  &  Paterson.,100 

48gN0Vl  1949. ..M-N 
Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930 J&  J 
Lynn&  Bos  1st  5s  '24.  J-D 
JMiuneapSt  Ry  5s  6'eeStk 
New  Ori  Rys  Co  (wi)  100 

Preferred  (wh  iss).100 

50-yr  4Vs  (wh  issued). 
North  Chic  Str  stock.  100 

Lsl   5s  1909 J-J 

.North  Jersey  StstocklOO 

1948 M-N 

Pal  Hy  con  6s  1931. .J-u 

2d  6s  1914 A-O 

Rochester  By 100 

Preferred 100 

<  0U  Os  1930 A-O 

2d  5S  1933 J-D 

So  Side  El  (Chic)  stk.100 
S3  racuse  Bap  Tr  5s  1946 
T(  iledo  Eys&  Light..  100 
I  nil  Hvs(StLTrans)100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Bys  San  Pran  subs, 
common  (when  issued) 
Prclerred(when  issued) 
4s  1927. 
West  Chicago  St!*""ib6 
Cong  os  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. . . 

Con  Gas  (N  Y)  stock  N  ¥ 

Equit Gascon 5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NTYG  elh&P  See  Stock 
N  Vifc  East  Biver  Gas 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

i'i  eferred 100 

1st  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.100 

Preferred loo 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  as  1938 
Boston  United  Gas  bonds 
Buiialo  City  Gas  stocklOO 

1st  5s  1947 A-O 

C  h  lcago  Gas    See  N  Y  s  t  k 

Cincinnati  Gas  A  Eli 

Col  Gas  L<&  HeatcomlOO 

Preferred 100 

Col  Gas  1st  6s  1932  J-J 
Consol  Gas  (N  J)  stk.100 

1st  6s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gaa  See  Stk 
Essex  <fo  Hudson  Gas  100 
Fort  Wayne  Os  1926..  J-J 
Gas&Elec  BergeuColOO 
Grand  Bapids  Gas — 

i  5s  1915 F-A 

Hartford  (Ct)  Gas  L...26 
Hudson  Co  Gas 100 

6sgl949 M-N 


Bid 

49 

96 
Phila 

25 
8   81 

1034 

8103 
8117 
8112 
Exch 

17  V 
56  V. 

180 
8 

35 

84 
8128 
8100 

67 

8111V 
8105 

110 

102 

34  »4 
31 

84  »4 

8  87 
IAS 
20  V 

01  v 

90 

94  V 
8100 


8108 
Stock 
Stk  E 
320 

8112 
Exch 

8113 
8109 

108 

130 

150 
8115V 


43 

94 

Bait 

14« 

8   93 
Bosto 
9 
81 
Exch 
100V 
105 
107U 
8107  V 

10:,4 

90 

8103 
Exch 

34->4 
61 


810434 
t    60 
32 
8103 


Ask 

53 
100 
list 

251-. 

81  >J 

11 
1031* 
117  V 
113  V 
list 

18 

67 

88 
190 


35  V 
85 
L32 


70 

loov 
L12V 
108 
112 
103 

3434 

3144 

85 

87  !4 

49 

22 

02 

9II4 

95 
100V 


112 
Exc 
x  list 
340 

113 

list 

114 

112 
110 
140 
160 
116*4 


45 

95 
list 
134 

94 
n  list 

11 

82 
list 
100^ 


17V 
91 

104 

lis! 
85l4 
62 


106 


33 
l083< 


Gas  Securities 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst6s'24.M-N 
Log&WabVlst6s'25.J-D 
Madison  Gas  Os  1026.A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

6s  1948  See  Stock  Exch 
New  Eng  Gas  <fe  C    See  B 

0  &  Ind  Con  Nat  &  IU 100 
1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas&Elec.NJ  100 
Preferred 100 

Telegr  &  Telephone 

BeU  Teleph  of  Buffalo  100 
Central  <fc  So  Amer. . .  100 
Ches<fe  Poto  Teleph..  100 

5s  1909-29 J.J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold<fc  stock 100 

4Vs,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg. ..  60 
N  Y  &  N  J  Telephone  100 

5s  1920 M-N 

Pacitio  &  Atlantic 25 

Providence  Telephone. 50 
Southern  &  Atlantic. 25 
Tel  Tel*  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
N  Y  &  Q  El  L  &PowCol00 

Preferred 100 

Bholsl  ElecProtecColOO 
U  nited  Eleotrio  of  N  J 1 00 

4sl929 J-D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
NY&BlstOs  19.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Perry  5s 

N  Y &  E  It  Perry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Py  1st  5s  1946  M-N 
Con  5s  1946 J-D 

X  Y  &  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Perry  100 
lsl   mort  5s  1919.. .J-D 

Union  Kerry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind  &  Lou  gu  1 

ChlC  i'eu  A;  61  1.  Jil VI.  1011 
i'riorlieu  g4  Vs'30M<$  S 
Con  nit  tr  g  53  L930.J&J 
I  in  130 

1  ■;,  u  1  &  PcoUtr  is  (wi) 

Bock  Island  1  \\  ben  is.) 
New  pre!  ,\\  b  issued) 
Denver  <v-  South'n  ...  loo 
Northei  n  Securities..  100 
Oregon  Short  Line  4s  w  i 
i'ii  is  Bess  &  L  E 50 

Preferred 50 

Industrial  and  Dilacel 
Acker  Mer  A  Condil  ...6s 

Alliance  Realty LOO 

Am  Agric  Chem 

Amer  Bank  Note  Co. ..50 

American  can  com...  100 

Preferred 100 

American  chicle  Co..  100 

preferred 100 

American  Elevated. 
Amer  Graphophone...lo 

Preferred 10 

Amer  Hide&  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Press  Assoc'n.100 

American  Screw LOO 

Amer  Shipbuilding...  100 

Preferred LOO 

Via  Soda  l'oun  com..  100 

1st  preferred loo 

2d  preferred loo 

American  Surety 50 

Am  Straw  boa  i'ii  recta  loo 
Bonds  6s F-A 

Amer  Tobacco  com. ..    50 

Preferred loo 

Am  Typefo'rs  com...  100 

Preferred 

Amer  Writing  Paper.  LOO 

Preferred 100 

5s  1919 J-J 

Barney  &  Sni  Car 1 00 

Preferred 100 

Bliss  Company  com 50 

Preferred 60 

BonddfcMtgGuar  nowloo 
Borden's  Cond Milk..  100 

Preferred LOO 

Brit  Colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com.  LOO 

Preferred 100 

Central  Foundry 100 

Preferred LOO 

Cnesebrough  Mfg  Co  LOO 
01auin(H  B)  lstprel  100 

2d  preferred 100 

Common 100 

Col  &  Hock  Coal<fc  I  pf  100 

1st  g  5s  1917... J-J 

Compressed  Air  Co.. .100 
Consolid  Car  Heating  100 


Bid     Ask 


48 
70 

10234 

79 
8102 

12 
100 
a;83 
100 

58 

54 
8107V 
8140V 

69 
list 
oston  1 

19 

51 
1109 
8  94 
i  92 
8   99  V 

37V 

8834 


107 

101 

45 

105 

175 

115 

78 

47 

120 


52 

80 

104  V 

65 
104 

20 
101 

67 
105 

60 

58 
109V 
141V 

70 

ist 
22 
64 


96V 
93  V 
101 
37», 
89 


111 
104 
46V 
107 

184 


106 

Bosto 

122 

177 

112 

60 

109 
95 


173 
Stock 

200 

200 

•106 

42 

80  V 
125 

15  V 

70^ 


16 
118 

Exch 
108 

82 
8    94 

7 'J 
8112 '5 
8    SO 
102 

65 
8105 

44 
8   97  V 


95 

L2 
8loo 
8   99 

33 

S834 

45 

79  V 

26 
11034 

I    30 
t    75 


100 
130 

ustoll 

I    57 

1134 

51 

114 

94 

1 


0 

9  V 
7 
40 

90 

78 

55 

106 

4 

00 

14 
180 

47 
100 

145 

98 
51 
22 

77  V 


145 
140 

300 

1 1 1  V 

111  V 

Stock 

t         V 

112 

21 

62 

2*4 

12 
450 
100 
102 

98 

60 
..... 

60 


84 

55 
123 


110V 
n  list 
126 
181 
115 
85 


100 
7 


177 
Exch 


206 
43 

62 


16 
70V 


18 
115 
list 
110 


95 


114 

87 

105 


108 
45 

96 


96 
13  V 

108 
101 

35 

89 

45V 

6  0 

14 
111 

94<fe 

37 


103 

133 

List 

59 

1214 

5134 


98 

l3* 

7 
1034 

8 
41V 

100 


57 

108 

0 


18 

190 

49 


310 
149 

46 
102 
6-4 

23>4 

78V 

22 
128 


115 


114 
Lxch 


23 
05 

234 

18 

470 
102  V 
106 
101 


65 


Industrial  and  llliscel 

Consol  Firew'ks  com. 100 

Preferred 100 

Cons  By  Ltg&Refng.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 

Continental Tobac  deb 
Cramps'  ShifeEnBldglOO 
Crucible  Steel 100 

Preferred 100 

Distil'gCo  ofAm  new(\v  i) 

New  5s  (when  issued). 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred loo 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com. 100 

Preferred 100 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
HackensackMeadows  100 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (wi).... 
Hecker-Jones-Jew'l  MiB 

1st  6s  1922 M-S 

Hernng-HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Internat'lBankingColOO 
International  Salt 100 

let  g  581951 

Intern't'l  Silv  6s '48. J-D 

Iron  Steamboat 25 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  luaur.100 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lorillard  (P)  pref 100 

Madison  So.  Garden. .100 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  construe. pf  100 
Monougahela  B  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Euam'g  &  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelOoal  10 

New  Central  Coal 20 

Now  Eng  Consol  Ice.  100 
N  Y  Biscuit  Os  1911. M-S 
N  Y  Mtge  &  Security,  loo 
New  York  Dock 1 00 

Preferred LOO 

N  Y  Realty  Corp 100 

N  y  Transportation. ..20 

Nicholson  PUe  1  !o LOO 

Nor  Am  Lum'r  A  PulplOO 

Ontario  Silver. LOO 

oiis  Elevator  com 100 

Preferred loo 

Pittsburg  Brevt  ing 50 

i'ii  ferred 5o 

Pittsburg  Coal LOO 

Preferred LOO 

Pitts  Plate  Glass LOO 

Pratt  &  Wlutn  uref.,100 

Procter  &  Gamble LOO 

Preferred LOO 

RapTSubOper40  pd  LOU 
Royal  Bak  Powd  pref.  LOO 

Russell  a   1:1  u  in 25 

Safety  Car  Heat  <t  Lt  1U0 
Simmons  llardw  com  100 

Preferred 100 

2d  preferred loo 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
S  ta  1  ii  la  n  i  01 1  Of"  *N  " j '. '.  \  \  M 
Standard  Coupler comlOO 

Prelorred 100 

ge  row  er 50 

Swift  &  Co  See  Boston  SI 

1st  5s  1910-1914 J-J 

Tennessee  Copper 25 

Texas  A  Pacitio  Coal. loo 

1st  Os  190s A-O 

Title  Guar  &  Trust.. .100 

Title  ins  Coot  N  Y..10O 
Trenton  Potteries  com  1 00 

Preferred  trctfa 100 

Trow  Directory  new..  100 

Union  Copper 10 

Um«4i  Steel  &  Chain.  100 

Preferred 100 

Union  S  witch  &  Signal  50 

Preferred 50 

Union  Typewr  com.. loo 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck LOO 

U  16  Envelope  com. ..100 

Preferred 100 

U  s  Glass  common.. .100 

Preferred 100 

USBealty&Con  (whiss) 

Pref  err  ed(  when  issued) 
U  S  Beduct  A  KetininglOO 

Preferred 100 

D  6  ShipbuUd'g  (wh  las) 

Preferred(when  issued) 

5s  (76%  pd) 

U  S  6teel  Corp  6e  (wh  lss) 

Coltr  5s  Ser  B  <S>  D  1951 
Universal  Tobacco.. .100 

Preferred 100 

V:i  Coal  Iron  &  Coke.100 

5s  1949 M-S 

YnlcanDetlnning 100 

1 '1  eferred 100 

WeMiiiL'b  Air  Blake. .60 
White  Knob  Mining. 100 
Worthing  Pump  pref. 100 


Bid 

10 

55 
5% 
1 

15 
104 

60 

22!4 

8634 

32  V 

77 

29 

23 

35 
5 

13V 
l\ 

10 

49 

63 
101 
125 
125 
t  27 
150 

sv 

110 
18V 
60 
45 
65 

99 

2 
35 

5 

105 

106 

19 

72 

200 

9V 

X.... 

102 

t.... 

150 

150 

t  12 

250 


As/a 
20 


420 

125 

14 

55 

Sh 

7V 

123s 

4114 


31V 
100 
34 

88 

140 

tt  47e 

33 

;;ov 

114 

110 

24 

00 
ISO 

147  V 
OV 

42 

102  V 

30 

46 
•J  9 '., 
90-s 


98 


201 

119 

104  V 

t  61 

170 

159 

135 

144 

250 

7 

33 

80 

074 

31 

120 

1 

k  Exc 

8101 

t  16>4 


8106 

725 

165 

20 

110V 

70 

t   S^B 

20 

40 

t  90 

tioo 

129 
130 
182 

14V 

10 

70 

35  V 


84 
79 


20 

69 

94 

98^ 
113 
3 

25 

21 

74 

8434 

81V 
1 185»4 

22l« 
122 


0 

2 

18 

106 

70 


87 

3  ;v 

7s 
32 
27 
42 

6 
15 

IV 

11 

51 

66 

103 


27  V 
160 

12 
120 

20 

62 

49 

75 

102 

3 

40 

10 


20 

75 
205 

lov 

45 
103 
1 
160 


1234 

260 


480 


19 


834 

8V 

12  V 

41V 
102  V 

20 

92  V 

32 
102 

34  V 

90 


I 


o 

38 

3  1  V 
116 
130 

27 

65 
182  V 

12  V 


10 

O'V 
4  -'4 
104 


9034 


315 
204 

\-:^ 
105  V 
63 

i'62V 


147 
280 
SV 

35 

8L 
078 

35 
125 

l1* 
h'ge 
102 

17 

90 
110 


105 

24 
114V 

75 
3«8 

33 

60 

105 i"" 
132 
132 
135 

16 

20 

75 

87V 


84  V 
80 


68 
25 
64 
96 
99 
115 
6 
38 
22 
76 

82 

28 

128 


8  Buyer  pays  accrued  interest.        i  Price  per  share.        4:  Sale  once.        II  Ex  stock. 


August  30,  1902.] 
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%mw$tmmt  awd  Railroad  %uUlli%mtz. 

RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack..  .  . 

Ala  Gt  Southern 

AlaNO&  Texas 
N  O  &  No  East. 
Ala&  Vicksb'g 
Vioksb  Sh  &  P. 

Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bai. 

AtchTop&SFe. 

Atlanta  &  Char.. 

AtlKnoxv  &  No. 

Atlantic  &  Bum 

At  Coast  Line... 

Ail  Vald  <fe  West. 

Bait  &  Ann  S  L.. 

Baltife  Ohio ) 

B  A  O  Southw.  < 

Bangor  &  Aroosl 


Bath  &  Hammon  June 


Bella  Zanes&Cin 
Belief  onte  Cent' I 
Bndgt  ife  Saco  R. 
Bull' Attica  ife  Arc 
BuitRocliifc  Pitt* 
Builalo  ifcSusq... 
Burl  O  Rap  it  No 
Canadian  Pacific 

Cane  Belt 

Cent'l  ot  Georgia 
Cent'lNewEng.. 
Cent'l  of  N  Jersey 
Central  Paoitio.. 
Chattan  South'n. 
Chesapi&Ohio... 
Chio  &  Alton  Ry. 
Chio  Burl  &  Quin 
Chio  &,  E  Illinois 
Chio  Gt  Western. 
ChicInd&L'v 
Chio  Milw  &  St  F 
Chic  &  North  Wi 
Chio  Peo  <fe  St  L. 
Chic  R  I  &  Pac... 
Chic  St  P  M  &,  O. 
Chio  Term  Tr  RR 
Choo  Okl  A;  Gulf 
Cm  N  O  &  T  Pac 
CI  Cin  Ch  <fe  St  h 

Peoria  &  East'n 
Colorado  ife  South 
Col  Sewb  &  Lau. 
Col  Saud  it  Hock 

Cornwall 

Cornwall  ife  Leb.. 
Cuinberl  d  Valley 
Denv.&RioGr.  J 

Rio  Gr.  West.  5 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evansvifc  Tfl.. 
F'rchild&N'rVn 
Farmv  &  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValGAi  N.. 
Gr  Trunk  System 

GrTr.    West'n. 

DetGrH&M.. 
Great  North'n— 

St  P  Minn  &M  ) 

East,  ot  Minn  5 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central. . 
Illinois  Southern 
Int  <fc  Gt  North'n 

Inter  00  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Miob 
Kan  City  South'n 
Lehigh  Val  RP... 
Leh  Val  Coal  Co. 
Lexing  <fe  East'n. 

Long  Island 

Lou.  Hend.ASt.L. 
Louisv  <s  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.Rds 


Latest  Gross  Earnings 


Week 
or  Month 


June 

2d  wk  Aug 

Pacific 

July...., 

July...., 

July...., 

June 

3d  wk  Aug 

June 

July...., 
June .... 

June 

July..... 

June 

June ..., 
June .... 


Current 
Year 


July 

June .... 


Manis  &  No  East  May 


June 
July. 
June 
May. 
3d  wk  Aug 

June 

May 

3u  wd  Aug 

June 

3d  wk  Aug 
.March 
June .. 
May... 
3d  wk  Aug 
3d  wk  Aug 

June 

June 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
June .. 
July... 
July... 
June .. 
July... 
3d  wk  Aue 
ithwk  Mar 
2d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
June 
2d  wk  Aug 
June 
June 
July. 

3d  wk  Aug 

3d  wk  Aug 

June 

3d  wk  Aug 

June 

3d  wk  Au^ 

3d  w  k  Aug 

June 

June 

June 

July. 

July. 

June 

3d  wk  Aug 

IstwkAug 

lstwkAug 

July 

July 

July 

May 

3d  wk  Aug 

May 

July 

July 

3d  wk  Aug 
Wk  Aug  9 
3d  wk  Aug 

June 

3d  wk  Aug 
June  ...... 

July 

July....... 

June 

June 

June 

3d  wk  Aug 

July 

June 


Manistique 
Maryland  &  Penn 
IMexican  Central 
Mexican  intern'l. 
tMexioan  Ry 


July.., 
March 
3d  wk  Aug 

July 

Wk  Aug  9 


$ 
15.324 
45,224 

176.06 
72,534 
86,664 

Inc. 

34,40'- 

6,656 

4,596,708 

225,64!» 

47.264 

18,574 

916.496 

21,384 

9,509 

5,027,741 

140,455 
1,641 
15,038 
4,943 
3,091 
2,704 
135,028 
63,591 
399,700 
791.000 
15,208 
143,560 
47,850 
990,874 
1,712,012 
2,667 
269,038 
727,714 
4,476,745 
118,719 
142,637 
98,421 
3,873.717 
3,982,051 
132,313 
3,323,456 
895,250 
33.627 
89,707 
111,372 
382,967 
49,199 
143,305 
11,576 
32,044 
10,486 
25,193 
100,957 

355,800 

28,496 

63,884 

61,786 

3,247,969 

7,750 

35,436 

3,159 

7,385 

221,259 

156,495 

109,O3i: 

34,531 

622,407 

79,986 

17,344 

3,301,963 

157,882 

3,459.845 

127,856 

124,71!. 

359,848 

3,292,005 

12,157 

77,849 

89,700 

51,642 

6,265 

12,686 

463,906 

1,382,951 

118,298 

39,418 

Inc.  35 

57,898 

619,250 

9.887 

8,564 

26,506 

15,336 

20,622 

t  340,486 

527,770 

105,800 


Previous 
Year 


$ 
12,887 
39,866 

151,731 

70,394 

67.919 

40,503 

36,541 

6,630 

4,763,502 

214,917 

42,963 

9.074 

751,926 

19,325 

10,113 

1,638,867 

127,337 

1,523 

13,49'. 

4,332 

2,706 

2,582 

134,750 

62,627 

399,77'. 

689,000 

7,505 

126,460 

52,410 

1,503,780 

1,754,871 

1.576 

345,064 

757,728 

4,088.957 

116.737 

156,987 

88,703 

3,555.990 

3,884,652 

108,792 

2,127,325 

847,236 

31,103 

75,378 

97,747 

399,044 

52,787 

126,181 

10,342 

28,189 

8,900 

31,160 

83,887 

340,100 

25,738 

80,033 

53,670 

3,552,607 

7,986 

35,237 

2,711 

4,253 

166,918 

128,088 

104,161 

28,070 

590,610 

72,793 

18,084 

2,523,717 

155,841 

2,679,558 

99,226 

118,743 

417,739 

3,175,75^ 

11,043 

77,592 

76,660 

43,295 

5,262 

19,407 

427,596 

2,110,855 

1,425,309 

34*218 

,589 

63.627 

517,750 

8,587 

13,637 

30,091 

12,007 

19,536 

266,701 

451.224 

83,000 


July  1  to  Latest  Late. 


Current 
Year 


$ 
202,216 

289,454 

176,068 
72,534 
86,664 


238,772 

83.162 

4.596.70S 

2,929,824 

621,169 

18,574 

8,549,526 

269,977 

106,523 

5,027,741 

1,708,934 
34,525 

"4,943 

40,780 

24,416 

1,036,699 

835,748 

4,959,604 

5,581,620 

178,791 

1,104,651 

449,309 


18,560,830 

19,082 

1,789,846 

9,225,739 

53,795,245 

900,859 

966,638 

687.073 

45,613,125 

3,982,051 

132.313 

895,250 
237,260 

4,054,742 
690,487 

2,687,367 
346,510 
857,805 
180,596 
194,337 
114,223 
332,849 
100,957 

2,544,900 

186,160 

862,192 

447,041 

40,894,434 

55,279 
232,894 


76,241 
2,262,123 
156,495 
109,032 
375,367 
4,408,485 
443,810 
113,010 

3,301,963 

157,882 

3,459,845 

1,260,10^ 

894,590 

4,812,082 

3,292,005 

12,157 

524,518 

502,130 

348,086 

82,623 

93,437 

5,560,621 

1,382,951 

118,298 

424,400 

Inc.   66 

697,078 

4,515,465 

9,887 


Previous 
Year 


$ 
190,628 

557,522 

151,731 
70,394 
67,919 


241,924 

66,088 

4,763,502 

2,854,151 

482,595 

9,074 

7,915,100 

235,045 

93,749 

4,638,867 

1,449,454 
39,229 

"4,332 

39,662 

25,00*" 

961,688 

721,965 

4,559,003 

4,882,000 

58,844 

953,796 

534,035 


17,820,520 

15,807 

2,381,898 

9,036,655 

50,051,988 

822,899 

1,082,738 

654,094 

42,369.013 

3,884,652 

108,792 


847,236 
226,256 

2,877,751 
643,856 

2,793,328 
362,917 
818,202 
173,263 
160,178 
106,446 
279,876 
83,887 

2,428,600 

159,705 
865,747 
410.91 
39,102,302 
52,436 
226,408 


15,336 

195,232 

t2,601,141 

527,770 

550,000 


62,588 
2,099, 52h 
128,088 
104,161 
366,182 
4,117,644 
380,361 
121,979 

2,523,717 

155,841 

2,679,558 

933,680 

769,201 

5,316,590 

3,175,752 

11,043 

547,668 

417,340 

311,824 

59,747 

128,373 

4,912,182 

2,110,855 

1,425,309 

357,880 

4,849 

668,434 

8,928,100 

8,587 


12,007 

179,255 

2,231.820 

451,224 

449,100 


ROADS 


Mexican  8outh"u 
Millen  <fc  So'w'n. 
Mineral  Range. 
iMinneap  tfe  St  L 
M  St  P  &  8  St  M. 
Mo  Kan  &  Texas 
Mo  Pao  &  Iron  Mt 

Central  Branch 
Total 
Mob  Jack  &  K  C. 
Mobile  <fe  Ohio 
Nash  Ch  <fc  St  La. 
Nat'l  Ry.  of  Mex 
Nev-Cal-Oregon 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  <Cal). 
Pacific  Coast  Co. 
Penn— EastP&Ee 

WestPife  E.§ 
Pere  Marquette.. 
Phlla  &  Erie 
Phila  Wihn&B.. 
Pine  Blf.  Ark.  R.. 
Pittsb  C  C  &  St  L 
Pittsb  &  West'n. 
Plant  System- 
Ala  Midland.  . 

Bruns  &  W'n.  ! 

Chas&Sav..    * 

Sav  Fla  &  W 

Sil  8  Oo  &  G. 
Reading  Co.— 

Phil&  Read. 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rio  Gr'de  West . 
St  Jos&Grl.... 
St  Louis  &  Gulf. A 
St  L  &  N  Ark 
St  L  &  San  Fran  g 
St  L  Southwest . . 
StLVan&TH.. 
San  A-nt&  A  P... 
San  Fran  <feNP.. 
Sav  Fla  &  West.. 
Seaboard  Air  L-. 
SoC&GaExt... 
So  Haven  ife  East. 

Southern  Ind 

So  Pacific  Oo  6... 

Carson  &  Colo. 

Central  Pacific. 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hous  dt,  No 

GulfW.  T.  &P. 

Hous.  E.  &W.T. 

Hous.  ife  Shrev. 

Hous  i&Tex  Cen 

Iberia  &  Verm. 

Louis'a  West. . . 

Morgan's  L  ife  T 

N.  Mex.&  Ariz.. 

N  YT&Mex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pao  ot  Oal  . . 

So.  Pac.  Coast.. 

So  Pao  of  Ariz. 

So  Pao  of  N  M  . 

Tex&NOrl 

Southern  Railw'y 
Terre  H  &  Ind    ' 
TerreH  &  Peor.. 
Texas  Central ... 
Texas  &  Paoific. 
Tex  S  V  &  N  W 
Tif  ton  Thorn.  <feG. 
Tol  &  Ohio  Cent 
TolP&West... 
TolSt.L&W.... 
Tor  Ham  &  Bull . 
Union  Pac  RR 

Oreg  RR 

Oreg  Sh  Lin 
Wabash 
W  Jersey  &  Sea'e 

Wheel  &  LE 

Wichita  Valley... 
Wm'sport&N.Br, 
White  Pass  &Y'n 
Wisconsin  Cent.. 
Wrightsv&T'n., 
Yazoo  &  Miss.  V 


Latest  Gross  Earnings 


Week: 
or  Month 


1  stwk  Aug. 

July  

June  i„ 

3d  wk  Aug 
3d  wk  Aug 
3d  wd  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Au2 
Wk.Aug23 

July 

3d  wk  Aug 
3d  wk  Aug 

July 

June  .... 

July 

June 

May 

3d  wk  Aug 
June.... 

July 

July 

June  .... 

June 

June 

3d  wk  Aug 

June 

June 

June 

July 

March.... 


May. 


RR.) 

&N  \ 
line.) 


May... 
May... 
May... 
May... 
May... 
3d  wk  Aug 

June 

June 

July 

June 

3d  wk  Aug 
3d  wk  Aug 

July 

May 

July... 
May . . . 
2d  wk  Aug 

May 

July 

July 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

3d  wk  Aug 
July... 
July... 
3d  wk  Aug 
3d  wk  Aug 

July 

May... 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
2d.  wk  Aug 

June 


Current 
Year 


3d  wk  Aug 

June 

July 

June .... 

June 

3d  wk  July 
3d  wk  Aug 

July 

July 


$ 

16,486 

3,890 

44,378 

72,6;8 

117,513 

323,415 

675,000 

24,000 

699,000 

3,522 

558,272 

172,187 

157,723 

14,852 

3,607 

6,036,836 

262,045 

163,016 

888,906 

611,602 

3,833,374 

66,585 

521,293 

9,596,059 

Inc.  64 

201,717 

509,601 

1,041,017 

1,524 

1,825,005 

326,491 


ri2,56S 


2,274,634 

1,166,812 

3,441,446 

139,960 

47,282 

11,453 

454,400 

110,817 

A31.205 

17,227 

478,070 

126,776 

180,700 

195,632 

123,727 

/-712.568 

192,081 

20.428 

7,462 

65,309 

6,832,856 

33,760 

1,712,012 

2,802 

550,949 

23,389 

18,004 

61,814 

16,194 

359,848 

4,039 

186,126 

425,335 

22,603 

33,777 

317,670 

45,96 

1,852,136 

78,533 

309,602 

169,651 

262,018 

784,198 

139,377 

43,193 

8,502 

164,451 

9,100 

13,477 

57,263 

22,130 

62,472 

7,564 

3,860,440 

423,713 

350,024 

324,616 

5,299 

12,728 

43,898 

126,000 

10,727 

460,112 


Previous 
Year 


$ 

14,509 

2,434 

52,371 

73,149 

107,129 

309,252 

732,000 

39,000 

771,000 

2,766 

506,633 

138,940 

124,296 

12,280 

3,290 

5,940,096 

503,070 

213,772 

286,063 

667,202 

3,190,065 

60,888 

466,836 

8,482,759 

3,200 

198,124 

597.655 

1,053,117 

1,459 

1,644,888 

367,798 


609,441 


2,574,734 

2,840,616 

5,415,350 

124,953 

45,'js;; 

10,863 

449,400 

98,000 

11,122 

15,735 

392,762 

126,683 

173,257 

189,664 

109,28' 

/609,441 

209,657 

18,173 

5,994 

47.270 

6,941,974 

15,231 

1,754,871 

7,251 

681,203 

24,92s 

10,3,86 

66,796 

14,327 

417,739 

3,208 

147,515 

698,366 

26,529 

27,004 

262,418 

50,275 

1,741,052 

77,385 

412,374 

242,671 

272,361 

687,012 

130,017 

45,301 

10,464 

190,732 

8,600 

9,790 

53,148 

26,580 

54,500 

8,853 


July  1   to  Latest   Late. 


Current 
Year 


100.854 

3,890 

592,648 

521,394 

872,221 

2,196,339 

4,914,198 

160,103 

5,074,301 

31,818 

558,272 

1,235,876 

1,126,980 

14,85 

38,480 

6,036,838 

5,456,696 

2.474,267 

2,637,070 

8,408,848 

3,833,374 

66,585 

5,073,207 

101803577 

Inc.  7,7 

1,340,265 

6,823,401 

11,925,749 

34,245 

1,825,005 

3,210,005 


7,769,185 


27,609,767 

26,327,767 

.j3,;>37,534 

1.042,039 

537,982 

89,234 

5,341,154 

1,349,790 

/t31,205 

231,743 

3,161,873 

897,804 

180,700 

2,362,160 

123,727 

/7.769.J85 

1,321,528 

256,882 

7,462 

65,309 

77,079,008 


18,560,830 


Previous 
Year 


$ 

85,317 

2.434 

591,413 

490.02 -S 

721,934 

2,147.05  t 

5,139,377 

245,62  I 

5,385,00 1 

22,093 

506,633 

1,056,928 

997,503 

12,280 

32,953 

5,940,096 

5,322,884 

2,291,590 

2,113,357 

7,996,348 

3,190,065 

60,888 

5,137,545 

93,206,077 

61,900 

1,298,307 

6,174,842 

11,652,149 

27,092 

1,644,888 

2,910,210 


7,349,631 


25,720,336 

26,315,338 

52,035,674 

960,755 

525,788 

76,130 

4,908,081 

1,399,955 

11,122 

114,596 

2,762,785 

885,283 

173,257 

2,486,639, 

109,282 

/7.349.631 

1,319,460 

261,959 

5,994 

47,270 

70,959,651 


6,621,007 


839,621 

208,478 

4,812,082 


1,781,790 
6,778,763 


343,838 


19,906,757 


3,759,141 

391,977 

328,924 

284,214 

6.598 

10,743 

119,686 

8,198 

410,305 


4,296,217 

2,352,860 

2,720,550 

5,559,607 

139,377 

43,193 

48,980 

1,195.566 

9,100 

133,383 

429,704 

157,650 

421,216 

48,982 


47,500,279 

2,993,454 

3,763,758 

324,616 


17,820,526 


6,422,825 


790,373 

174,173 

5,316,590 


1,541,807 
7,399,019 


269,857 


17,446,260 


132,127 
134,078 
892,100 
10,727 
460,112 


4,000,548 

2,193,790 

2,593,731 

4,957,356 

130,017 

45,301 

70,803 

1,273,852 

.  8,600 

95,228 

400,454 

164,634 

369,552 

54,185 

43,723,273 

2,669,417 

3,581,958 

284,214 


114,996 

838,172 

8,198 

410,305 


»5M«J£r«8  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  the  railroad  only. 
Included  from  TS    "^eludes  PaducahA  Mempliis  Division  from  July  1  in  both  years,     t  Results  on  Monterey  &  Mexioan  Gulf  are 
^liichirtpmthA^,i^„9^but  f<£  no,D?rt  ot  190t.     e  Covers  lines  direotly  operated,  including  the  Buffalo  &  Alle'y  Val.  Div.for  both  years, 
nnw  ti<^?-n7i^  ^        Texas  Central  and  its  subsidiary  lines.    Earnings  01  the  CromweU  Steamship  Line,  not  previously  reported,  are 
1  Th^r^Y*!?        fir        c  Results  on  Montgomery  Division  are  included  in  both  years.       d Inoludes  St.  Paul  &  Duluth  for  both  years. 
a  Th«t«  f££il.  ^?i,7^e  rK8ur^9  0nutllS ^V*-  Midl-  Brunswick  &  West,  Charles.  &  Sav.,  Sav.  Fla.  <fc  West'n  and  Silver  Springs  Ooala  &  Gulf, 
slude^    nS  ^SlJ,6'  be5idea  the  St.  L.  &  8.  F.  proper,  the  Kan.  City  Ft.  Soott  &  Mera.system  and  Ft, Worth  &  R.  G.      %  ] 

» Including  earnings  of  the  Hancock  &  Calumet,  both  years 


includes  sundry  acquired  roads. 


From  May,  1902, 


436 


THE    CHRONICLE. 


rvox..  lxxv, 


Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  «s  Charlotte  Air  Line 

Bellefonte  Central 

Burlington  Cedar  Bap.  &  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North- Western.... 
Chicago  Bock  Island  &  Pao.. 
Chic.  St.  P.  Minn.  &  Omaha. . 
Chootaw  Oklahoma  &  Quit. . 

Cumberland  Valley..... 

Ft.  Worth  &  Denver  City 

International  &  Gt.  North'n. 
Manistee  &  North  Eastern. . . 

Manlstlque 

Mexican  Centralt 

Mexican  International....... 

Mexican  Railway 

Mexican  Southern .... 

Missouri  Pacific 

Central  Branch 

Total 

National  BB.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania,Eastof  P.&E..* 

WestofP.&E 

Pare  Marquette 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  &  Baltimore. 
Pitts.  Cincin.  Chic.  &  St.  L... 

Bio  Grande  Junction 

8t.  L.  VandaUa  &  Terre  H.... 

South  Haven  &  Eastern 

Terre  Haute  &  Indianapolis.. 
Terre  Haute  &  Peoria........ 

Texas  &  Pacific 

West  Jersey*  Seashore 

Wichita  Valley 


Period. 


Jan. 
Apr. 
Jan 
Jan 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 
lto 


Jane  1  to 
Apr.  1  to 
Jan  1  to 
Nov.  1  to 
Jan  1  to 


Jan. 
Jan. 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr. 
Jan 
Jan 
Jan 
Jan 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan 
Nov. 
Jan. 
Dec. 


lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 


Nov.  1  to 
Jan  1  to 


Nov. 
Nov. 
Jan 
Jan. 
Jan 


lto 
lto 
1  to 
lto 
lto 


June  30 
June  30 
July  31 
May  31 
June  30 
Aug.  21 
July  31 
June  30 
July  31 
Mar.  31 
July  31 
June  30 
Aug.  21 
May  31 
July  31 
Aug.  21 
July  31 
Aug.  9 
Aug  7 
Aug.  21 
Aug.  21 
Aug.  21 
Aug.  21 
June  30 
July  31 
June  30 
June  30 
Aug.  21 
June  30 
June  30 
July  31 
May  31 
July  31 
July  31 
July  31 
July  31 
Aug.  21 
June  30 
June  30 


Latest  Gross  Earnings. 


Current 
Tear. 


Inc. 

676,138 

33,398 

2,076,712 

7,432,837 

69,617 

7,982,419 


6,300,450 

2,297,157 

658,831 

1,119,554 

2,745,027 

148,995 

66.591 

12,846,810 

3,638,484 

3  022,500 

351,494 

21,656,239 

626,313 

22,282.552 

5,324,428 

4.092,594 

226,364 

53,419.876 

Die. 

5,992,467 

8,018,420 

7,795,774 

12,664,379 

262,822 

1,590,678 

36,157 

1,259,691 

393,135 

6,413,940 

1,577,652 

28,842 


Previous 
Tear.    ' 


143,436 
645,292 

26,830 
1,948,417 
8,093,617 

56,099 
7,797,754 

5,67i',735 

1,805,684 

579,295 

1,020.829 

2,911,075 

152.348 

70,840 

11,098,307 

3,381,362 

2,644,400 

313,196 

21,269,132 

843,760 

22,112,892 

4.876,890 

3.950,794 

203,796 

48,451,476 

3.306,000 

5,561,975 

2,984,716 

7,678.273 

11,395.945 

251,366 

1,482,467 

30,516 

1,146,075 

404,275 

6,821,322 

1,492,652 

33,029 


*  These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  in 
both  years.  tThe  operations  of  the  Monterey  &  Mexican  Gulf  are 
Included  from  Maroh  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  August  and 
•hows  7*18  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  A  ugust. 

1902. 

1901. 

Increase. 

Decrefi.se. 

8 
34,402 

36,541 

$ 

ft 
2,139 

Buffalo  Roch.  &  Pittab'g. 

135,028 

134,750 

278 

mmmm 

Canadian  Pacific.  — 

791.000 

689,000 

102,000 

143,5eo 

126,460 

17,100 

Chattanooga  Southern... 

2,667 

1,576 

1.091 

........ 

269,038 

345,064 

76,026 

Chioago  &  East.  Illinois. 

118,719 

116,737 

1,982 

Chicago  Great  Western. 

142.637 

156,987 

14,350 

Chic.  Indian'lis  &  Louisv. 

98,421 

88,703 

9,718 

Chic  Term.  Transfer 

33,627 

31,103 

2,524 

Clev.  Cin.  Ohio.  &  St.  L.. 

382,967 

399,044 

16,077 

49,199 

52,787 

3,588 

Colorado  &  Southern 

143,305 

126,181 

17,124 

Denver  &  Bio  Grande . 

*855.80O 

*34O,100 

15,700 

Detroit  Southern 

28,496 

25,738 

2,758 

Duluth  So.  Shore  &  Atl.. 

61,786 

53,670 

8,116 

Evansv.  &  Indianapolis. 

7,750 

7.9H6 

....... 

236 

Evans  v.  &  Terre  Haute. 

85,436 

35,237 

199 

mmmm 

622,407 

590,610 

31,797 

Grand  Trunk  West . .  } 
Det.  Gr.  Hav.  &  Mllw.  3 

Hooking  Valley 

124,712 

118,743 

5,969 

Ditern'l  &  Gt.  Northern. 

77,849 

77,592 

257 

51,642 

43,295 

8,347 

Kanawha  &  Michigan. . . 

12,686 

19,407 

6,721 

Louisville  <fe  Nashville . . 

619,250 

517,750 

101,500 

340,486 

266.701 

73,785 

Minneapolis  &  St.  Louis. 

72,628 

73,149 

521 

Minn.  St.  P.  &  8.  Ste.  M.. 

117,513 

107,129 

10,384 

323.41S 

309,252 

14,163 

Mo.  Paoifio  &  Iron  Mt.... 

675,000 

732,000 

57,000 

24,000 

39,000 

15,000 

Mob.  Jackson  A  K.City.. 

3,522 

2.766 

756 

Nashv.  Chat.  &  St.  Louis. 

|  172,187 

138,940 

33,247 

National  BB.  of  Mexico. 

157,723 

124,296 

33,427 

Norfolk  &  Western 

388,906 

286,063 

102.H43 

Pere  Marauette. ......... 

201,717 
11,453 

198,124 
10,863 

3,593 
590 

Bio  Grande  Southern 

St.  Loo  is  &  San  Francisco 

478,070 

392,762 

85,308 

St.  Louis  Southwestern.. 

126,776 

126,683 

93 

784,198 

687,012 

97.186 

Texas  Central .... 

8,502 

10.464 

1,962 
26,281 

Texas  &  Paolflo 

164,451 

190,732 

Toledo  <fc  Ohio  Central.. 

57,263 

53.148 

4,115 

Toledo  Peoria  &  Weet'n . 

22,130 

26,580 

4,450 

Toledo  St.  L.  &  West 

62,472 

54,500 

7.972 

423,713 

391.977 

31,736 

126,000 

119,086 

6,914 

Total  (48  roads) 

9,084,509 

8,476,288 

832,572 

224,351 

Net  increase  (7  "18  p.  o.) . 

608,221 

2d  week  of  August. 


*  Including  Bio  Grande  Western. 

For  the  second  week  of  August  our  final  statement  covers  55 
roads,  and  shows  6*76  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Previously  rep'd  <47r'd8) 
Alabama  Gt.  Southern.. 
Cin.  N.  O.  <fe  Texas  Pac. 

Detroit  Southern 

-nteroceanio  (Mex.) 

Mexican  Bailway 

Mob.  Jaokson  &  K.  City.. 

Bio  Grande  Southern 

Toronto  Ham.  &  Buffalo. 


Total  (55  roads) 

Net  increase  (6-76  p.c). 


1902. 


9.137.853 

45,224 

111,372 

26,768 

89,700 

105,800 

4,810 

12.239 

7,564 


9,541,330 


1901. 


8,591.424 
39,866 
97,747 
26,858 
76,660 
83,000 

1,915 
10,468 

8,853 


8,936,791 


Increase. 


791,306 

5,358 

13,625 


13,040 

22,800 

2.895 

1,771 


850,795 
604.539 


Decrease. 


244,877 


90 


1,289 


246,256 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  23, 
1902.    The  next  will  appear  in  the  issue  of  Sept.  20, 1902. 


Roads. 

Alabama  Gt.Bo'th.a  July 

Atch.T.&8.  Fe.b..July 

Bufl.  B.  &  Pittbs.b.  July 

Canadian  Pacific. a.  July 

oent.  of  Georgia,  a.  July 

Chateaugay— 

Apr.  lto  June 30 

Jan  lto  June 30 

Chicago  &  Alton. a.  June 
July  lto  June  30 

Cin.  N.  O.  &  T.  P.a.  July 

Col.  Sand.  <&  Hook,  b July 

Cons.  Gas  Co.of  N.Y.July 

Cumberland  Val.b.July 

Jan.  1  to  July  31 

Erie  &  Central,  N.  Y.— 

Jan  1  to  June  30.... 
Gas   &    Electric   Co.    of 
Bergen    County.. July 

June  1  to  July  31 — 

Georgia. a Julv 

nocking  Valley. a.. July 

Iowa  Central. a July 

Jaokson  Gas-L.  Co. July 

Mar.  1  to  July  31 

Laclede  Gas  L't  Co.  July 
Jan.  1  to  July  31 

Lehigh  Val.  BB.a.July 
Leh.  V.  Coal  Co.a.  July 

Lowell  Elec.  Lt.  Co. June 
July  1  to  June  30 

Manistee  &  Gr.  Bap.  June 
Jan.  1  to  June  30 

Mex.  International.  July 

Mlllen  &  Southwest.  July 

Jan  1  to  July. 31.... 

Minn. &  St.  Louis. a.  July 

Nev.-Cal.-Oregon.a.June 
July  lto  June 30 — 

New  Jersey  &New  York- 
Apr.  1  to  June  30 

Jan  lto  June  30  — 

North  Shore  (Cal.)  bJuly 
Apr.  lto  July  31.... 

at.Louis  S'west.b..  July 

Silver  Lake- 
Apr.  1  to  June  30 

•"outhern  Railw'y.aJuly 

Unadllla  Valley- 
Apr.  1  to  June  30 

Jan  lto  June  30.... 

West,  N.  Y.  &  Penn.— 
Apr.  1  to  June  30  . . 

Wmsp'rt  <&  No.Br.aJune 
July  lto  June  30 — 

Wrightsv.A  Tenn.bJuly 


Gross  Earnings.——* , Net  Jtarnings.— - 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear,  Tear. 


202,440 

181,875 

50,043 

46,621 

4,596,708 

4,763,502  tl,666,305  tl,993,249 

612,087 

557,438 

277,389 

261,890 

3,246,620 

2,851,455 

1,175,711 

1,095,867 

677,871 

570,016 

190,624 

141,723 

60,380 
110,104 

59,394 
109,751 

681 
def.1,315 

3,801 
def.7,029 

727,714 
9,225,739 

757,728 
9,036,655 

135,644 
2,856,820 

254,152 
3,110,560 

473,080 

452,946 

123,676 

119,481 

133,094 

106,201 

1T42,102 

TT26.645 

16,983 

14,492 

100.957 
658,831 

83,887 
579,295 

33,739 
232,050 

26,192 
184,548 

14,104 

16,819 

det.4,797 

3,924 

23,537 
44.442 

22,191 
42,204 

10,105 
18,258 

10,082 
17,997 

156,495 

128,088 

q43,358 

q23,344 

525,168 

429,936 

207,764 

169,786 

208,478 

177,177 

32,070 

30,550 

2,958 
15,743 

1,895 
10,967 



64,213 
612.499 

59,623 
562,778 

1,382,951 
118,298 

2,110.855  df.411,384 
1,425,309  df.169,561 

306,316 
if.  11 1,291 

14,748 
191,289 

13,340 

178,960 

4.639 
67,764 

4,510 
56,483 

8,564 
57,054 

13.637 
68,906 

735 
4,719 

1,765 

4,980 

527,770 

451,224 

195,637 

221,335 

3,890 
23,529 

2,434 
23.504 

450 
6,245 

def.2,122 
1,218 

317,513 

297,401 

132,207 

120.063 

16,169 
159,214 

14,186 
151,918 

8,954 
64,150 

6,914 
56,019 

■S  5,747 
160,809 

86,183 
158,578 

8,776 
27,888 

29,511 

38,876 

66,585 
226,364 

60,888 
203,796 

32.C88 
108,058 

27,495 
66,934 

526,868 

507,855 

120,722 

85,966 

16,433 

17.077 

6,581 

7,093 

3,291,416 

2,916,745 

791,973 

720,407 

10,090 
17,765 

6,465 
13,802 

4,354 
5,749 

def.2,301 
def.2,725 

1,171,992 

1,039,449 

63,184 

82,128 

12,728 
132,127 

10.743 

114,996 

4,477 
47.886 

6,685 
36,691 

10,727 

8,198 

2,590 

1,410 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduoting  taxen 

t  For  July,  1902,  taxes  and  rentals  amouuted  to  $189,737,  against 
$171,170,  after  deduoting  whloh  net  for  July,  1902,  was  $1,476,568, 
against  $1,822,079. 

1fFor  July,  1902,  taxes  and  rentals  amounted  to  $5,248,  against 
$4,876,  after  deducting  which  net  for  July,  1902,  was  $36,854, 
against  $21,769. 

a  Including  remittances  from  connecting  roads,  total  net  income  for 
Juiy  is  $78,358,  against  $23,344  for  July,  1901. 

Interest  Charges  and  surplus.— The  following  roads,  In 
Addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
ibove  or  deficit  below  those  oharges. 

Int.,  rentals,  etc. — .  >-Bal.  of  Net  Earn' «.-» 


Ourrent 

Previous 

Ourrent 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

Roads, 

9 

$ 

9 

9 

Chateaugay— 

Apr.  1  to  June  30 — 

5.028 

4,276 

def.4,347 

def.476 

Jan  1  to  June  30 — 

12,069 

9,189 

def.13,384  def.16,218 

flocking  VaUey July 

70,915 

72,466 

*154,506 

*104,651 

Lowell  Elec.  Lt.  Co.June 

1,271 

733 

3,368 

3,777 

July  1  to  June  30 

13,000 

8,898 

54,764 

47,586 

Nev.-Oal.-Oregon . . .  June 

2,312 

2,622 

6,642 

4,292 

July  lto  June  30 — 

25,474 

27,372 

38,676 

28,647 

New  Jersey  &  Ne  w  York- 
Apr.  1  to  June  30  — 

15,807 

15,711 

def.*6,031 

•13,808 

Jan  1  to  June  30.... 

30,753 

30,558 

def.*2,031 

*8.331 

August  30,  1902.] 
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Roads. 
North  Shore  (Cal.)..  July 
Apr.  1  to  July  31 

Silver  Lake- 

Apr.  1  to  June  30 — 

Unadilla  Valley- 
Apr.  1  to  June  SO — 
Jan.  1  to  June  SO — 

West.  N.  Y.  &  Penn.— 
Apr.  1  to  June  30  — 

Wnisport  &  No.  Br.  June 
July  1  to  June  30 


-Int., rentals,  etc. .  <—Sal.of  Net  Earn' s.-~ 

Current     Previous       Current     Previous 
Tear.  Year.  Year.  Year. 


11.395 
40,160 

790 

3,230 
6,375 

320,563 

2,710 

29,156 


9,317 
34,559 

1,271 

3,540 
7,001 


21,498 
67,898 

*6,006 


18,178 
32,375 

5,822 


1,124   def.*5,783 
def.626   def/9,668 


242,841  df.257,379  df.*154479 

3.223  1,767  3,462 

31,973  18,780  4,718 


*  After  allowing  for  other  inoome  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES, 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  steeet  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tne 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GKOS8 

Earnings. 


American  R'ys.  Co.^. 
Athens  Electric  By.. 

Blnghamton  RE 

Br'klyn  Rap.Tr.  Co. 
Burlingt'n  (Vt.)  Trao. 
Canton-MasslUon  Ry. 
Charleston  Cons.  By. 

Gas  AEleo  

rfcioago  &  Mil.  Elec. 
Oln.  Dayton  cfeTol.  Tr. 
Cin.  Newp.  &  Cov.  By. 
Citizens  By.  &  Light 

(Muscatine,  Iowa). 
City  Elec.  (Eome.Ga.) 
Cleveland  Eleotrio  . . 
Cleve.  Ely  &  West... 
Oleve.  Palmsv.  &  E... 
Dart.&  W'port  St.Ry. 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Ouluth-Sup.  Tract. ) 

DuluthSt.  By....  \ 
Elgin  Aurora  <fe  Sou 

Galveston  City 

Georgia  By.  &  Eleot. 

aarrlsbnri?  Traction 

ntern'l  By.  ( Buffalo) 

Lake  Shore  Elec.  By. 

Lehigh  Traction 

Los  Angeles  Eailway 
Mad.  (Wis.)  Traction. 

Maes.  Elec  Co.'b 

Met.  West  8ide  Elev.. 
Milwaukee  Elec.  By. 

&  Light  Co 

"ttontteal  Street  Bv  . 
Musk.  Tr.&  Light.  Co. 

Street  By.  Depart.. 

Eleotrio  Light  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  By.. 
Northern  OhloTraot. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Bailway... 
Orange  Co.  Traction. 

Pacific  Eleotrio 

Philadelphia  Co. J.... 
PottsVe  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Sacramento  Eleotrio 


Latest   Gross  Earning*. 


Gas*  By 

8t.  Louis  Transit 

Sioux  City  Traotion.. 
South  Side  Elevated. 
Tol.  Bowl.Gr.4  8o.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Bap.  Tran. 
Union  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  Traction—  } 
Albany  City  j 
United  Tract.  (Prov.) 
Ven'  go  Po  w .  &  Tr .  Co 
Wash.  Alex.  <fe  Mt. 
Vernon  Ry 


Week  or  Mo 

Our'nt 
Year. 

Prev'us 
Year. 

S 

July 

119,870 

89.658 

July 

3,798 

3,396 

July 

23,269 

22,480 

1,165,288 

1,181,023 

July 

8,184 

6,947 

18,944 

12,913 

48,065 

43,013 

July 

23,591 

2S.459 

Jul\ 50,317 

41,572 

July 

77,877 

76,620 

July 

7,655 

6,963 

July 

3,659 

3,873 

July 

231.629 

210,329 

July 

28,542 

24,228 

July 

22,649 

19,142 

11.805 

11,269 

SdwkAug. 

73,630 

61,945 

3dwkAug. 

11,260 

9,451 

July !    52,362 

45,983 

July 

40,472 

36,454 

17,734 

10,562 

107,716 

90,284 

July 

46,751 

41.169 

266,065 

*393,684 

42,936 

33,201 

July 

7,170 

18,397 

115,948 

87,522 

July. ...... 

8,753 

589,314 

577,362 

July 

151,790 

122,927 

July 

237,376 

239,043 

July 

198,656 

178,180 

July 

13,993 

11,318 

July 

2,157 

1,895 

2,687 

2,001 

72,941 

66,019 

July 

10,952 

11,686 

July 

81,130 

66,898 

July 

86,971 

75,266 

82,920 

69,341 

6,569 

5,954 

10,634 

10,935 

38,083 

July 

1,111,338 

961,277 

July 

17,034 

19,122 

July 

81,479 

27,436 

1,648 

1,558 

36,614 

34,284 

575,173 

505,723 

July 

24.376 

21,553 

July 

109,639 

98,833 

July 

22,571 

16,926 

July 

131,492 

121,012 

Wk  Aug.23 

36,444 

32,920 

SdwkAug. 

72,604 

63,572 

30,713 

25,343 

86,182 

67,702 

July 

139,679 

133,903 

267.435 

221,541 

July 

25,595 

14,511 

17,313 

15,457 

Jan.  1  to  Latest  Dale. 


Current 

Previout 

Year. 

Year. 

$ 

$ 

628,128 

493,010 

26,412 

20,837 

117,779 

113,168 

6,252,779 

5,963,241 

75,395 

56,202 

102,530 

88,919 

500,037 

461,258 

45,290 

40,505 

24,436 

24.137 

1,407,643 

1,263,463 

156,934 

131,254 

102,206 

84,592 

52,980 

49,494 

2,135,769 

1,864,419 

256,952 

204,385 

297,769 

254,321 

226,928 

204,102 

66,714 

41,021 

501,110 

416,418 

260,072 

215,247 

1,504,034 

*1,615,958 

199,432 

147,824 

60,652 

73,076 

685,352 

517,638 

45,215 

2,635.504 

2,499,601 

1,088,402 

968,391 

1,512,005 

1,362,807 

1,164,667 

1,077,675 

400,615 

356,596 

39,092 

87.163 

400,067 

385,865 

662,385 

578,579 

449,486 

25,526 
42,312 


7,961804 
93,197 

147,540 
12,070 

256,088 

3,589,761 

137,713 

822,007 

802,776 


2,217,677 
146,870 


863,969 
1,109,785 


23,752 
41,783 

7,024,409 
94,725 

119,167 

11,478 

233,099 

3,292,360 

117,463 

767,790 

719,940 

1 ,938,575 
118,501 

758,819 
989,296 


•«v  TheBe  are  results  for  properties  owned. 

J  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  ana  all  the  other  controlled  properties  in  Pittsburg. 

"See  statement  in  Chronicle  of  Aug.  23, 1902,  on  page  391. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 


turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  August  23, 1902.  The  next  will  appear 
In  the  issue  of  Sept.  20, 1902. 


—Gross  Earnings. — 
Current     Previous 


Roads. 
Amer.  Light  &  Trao.  July 
Blnghamton  BB.b.July 
Oct.  1  to  July  31 

Gin.  Newp.  &  Cov.aJuly 
Jan.  1  to  July  31 

Coney  Isl.  &  Br'klyn— 

Apr.  1  to  June  30 

July  1  to  June  30 

Crosst'wn  St.  Ry.  (Bufl.)— 

Apr.  1  to  June  80 

Jan.  1  to  June  30 

Galveston  City  Ry..May 
Jan.  1  to  May  31 

Ithaca  Street  By- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

uehlgh  Traction — July 
Jan.  1  to  July  31 — 

Madison  Traction ..  July 
Jan.  1  to  July  31  — 

Milwaukee   Elec.  By.  & 

Light  Co July 

Jan.  1  to  July  31 

Olean  Street  By June 

Jan.  1  to  June  30 

Oswego  TraotioD— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Pacific  Electric June 

Sacramento  Eleotrio  '^as 

&  Bailway  Co July 

Feb.  1  to  July  31 

Schenectady  By. to  - 

Apr.  1  to  June  30 

July  1  to  June  30 

Toledo  Bys.  &  L'ht.a  July 
Jan.  1  to  July  31 

Utica  *  Mohawfe  Val.  By.— 

Apr.  1  to  June  30 — 
Venango  Power  <&  Trac- 
tion  July 


Year. 


23,269 
117,779 

77,887 
500,037 

423,275 
1,503,125 

102,607 

195,085 

17,734 

56,714 

21,239 
35,904 

7,170 
60,652 

8,753 
45,215 

237,376 
1,512,005 

6,569 
25,526 

8,919 
16,098 
38,083 

36,614 
222,483 

99,243 
289,884 
131,492 

802,776 

110.138 
25,595 


Year. 


22,480 
113,168 

76,620 
461,258 

400,064 
1,462,395 

135,355 

270,763 

10,562 

41,021 

21,023 
35,170 
13,397 
73,076 


— Net  Earnings. 

Current     Previous 


239,043 

1,362,807 

5,954 

23,752 

9,677 
15,394 


34,284 
200,993 

28,260 

93,159 

121,012 

719,940 

93,364 

14,511 


Year. 

$ 
55,145 
12,071 
73,205 
35,034 
209,307 

yl96,911 
T599.135 

y47,205 

y69,505 

6,961 

10,280 

y560 
y2,016 

1,908 
21,919 

3,921 
12,866 

126,448 
788,773 

3,353 
10,369 

y855 
yl,330 

12,753 

19,323 
122,432 

y27,092 

yl23,80l 

69,177 

388,079 

j'43,464 

9,233 


Year. 


12,328 
71,425 

30,599 
179,385 

yl87,364 
y631,074 

y41,573 
yl02,147 

2,859 
10,317 

y6,563 
y8,629 

7,146 
37,209 


136,948 

674,248 

3,747 

10,626 

yl,820 
yl,980 


20,212 
106,481 

y23,380 
y79,853 

67,399 
362,925 

y37,324 


y  Includes  "  other  inoome." 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o. ,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

Oln.  Newp.  &  Cov...  July 
Jan.  1  to  July  31 

Coney  Isl.  &  Br'klyn— 

Apr.  1  to  June  30 

July  1  to  June  30 

Crosst'n  St.  Ry.  ( Run.)— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

Ithaoa  Street  Ry.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Milwaukee   Elec  Ry.  & 

Light  Co July 

Jan.  1  to  July  31 

Oswego  Traction- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

Pacific  Electric June 

Sacramento  Eleotrio  Gas 

<fe  Railway  Co July 

Feb.  lto  July  31.... 

Schenectady  Ry.— 

Apr.  1  to  June  30 

July  lto  June  30 

Utica  &  Mohawk  Val.  Ry.— 
Apr.  lto  June 30 


-Inl.,rentals,ete.—. , 
Current     Previous 
Year,         Year. 
9                 $ 

-Sal.  of  Net  Sam's,-* 
Current     Previout 
Year.         Year. 
9 

15,988 
108,993 

15,416 
109,521 

19,066 
100,314 

15,183 
69,864 

53,638 
264,049 

66,372 
365,014 

143,273 
335,086 

120,992 
266,060 

43,655 
87,010 

49,667 
104,497 

3,550 
def.17,505 

def.8,094 
def.2,350 

5,720 
11,454 

4,959 
9,668 

del. 6,280 
def.9,438 

sur.1,604 
def.1,039 

67,989 
457,543 

67,992 
433,315 

58,459 
331,230 

68,956 
240,933 

8,071 
6,692 

7,241 

3,418 
7,068 

def.2,216 

def.5,362 

5,512 

def.1,597 
def.5,088 

10,156 
64,066 

9,344 
56,067 

9,167 
58,366 

10,868 
50,414 

20,350 
52,801 

5,310 
21,582 

6,742 
71,000 

18,070 
57,771 

31,651  18,422  11,813 


18,902 


ANNUAL    REPORTS, 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Railroads,  etc.—  Page. 

Ann  Arbor 391 

Boston  &  Maine 840 

Buffalo  Rochester  &  Pitts 840,  340 

BuUalo  &  Suusquehanna.  301 

ButtericfcCo.  (ufflcial  itateinent).  238 

Calumet  &  Keel  a  Mining 238 

Canadian  Pacific 340 

Central  Foundry 840 

Central  Coal  &  Coke  Co 18* 

Central  of  Georgia 393 

Chicago  Burlington  &  Quincy 840 

Chicago  &  Eastern  Illinois 89tf 

Det.  Mack.  &  Marq.  RK.  land  grant 

mort.  (statement  1879  to  1902)...  182 

Erie  RR  , 392 

Gila  Valley  Globe  <&  Northern 340 

Louisville  &  Nashville 339 

Mie  souri  Kansas  &  Texas 892 

Montreal  Light  Heat  &  Power....  233 
Nashville  Chatt.  &  St.  Louis. 287 


Railhoabs.  Etc.— (Con.)—        Pant. 
Nat.  Asphalt  Co.  of  America  state- 
ment for  years  1900  and  1902 183 

Nat.  Enameling  &  Stamping 341 

New  England  Cotton  Yarn 341 

New  York  Ontario  &  Wester*....    340 

Norfolk  &  Western 2S7 

Nova  Scotia  Steel  &  Coal b92 

Oregon  Short  Line  (abstract  of  * 

p.  c.  a*d  particioatinggoldmort.)  243 
Page   Woven  Wire  Fence  (state- 
ment April  1, 1902) 288 

Republic  Iron  &  Steel. 2S8 

St.  Louis  &  San  Francisco 288 

Southern  Indiana 237 

Southern  Ry 392 

STBXKT  RAILWAYS— 

Chicago  Union  Traction  Co 182 

New  York  &  Queens  Co 392 


438 


THE    CHRONICLE. 


[Vol.  LXXV8 


Southern  Railway. 

{Report  for  the  year  ending  June  SO,  1902.) 
The  report  of  President  Spencer,  together  with  the  bal- 
ance sheet,  income  account,  operations  and  other  tables,  are 
published  on  pages  447  to  453.  The  comparative  tables  be- 
low, compiled  for  the  Chronicle,  show  the  results  of  opera- 
tions of  the  company  for  four  years.  In  1900-01  the  St.  Louis 
Division  operations  and  earnings,  etc.,  are  included  for  the 
entire  year,  but  in  income  account  for  only  the  six  months 
actually  operated,  from  Jan.  1,  1901. 


OPERATIONS,  EARNINGS  AND  EXPENSES. 

1901-02.         190001.         1899-00. 


Equipment— 

Locomotives 937 

Passenger  oars.... .  800 

Freight  oars 34,684 


Road  service  oars. 
Tugs,   barges,   coal 

beats,  st'm'rs,  &o. 

Operations— 
Aver,  miles  oper't'd 
Passengers  carried. 


715 
121 


915 

788 

33,056 

673 

144 


797 

714 

27,368 

576 

139 


1898-99. 

764 

682 

23,912 

446 

89 


6,743  6,799  6,306  5,254 

8,611,069      8,026,855       6,691,958       5.118,011 
Pass,  carried  1  mlle.427,841,247  390,416,927  329,394,119  311,020,836 

2-244  ctfl. 
10,220,200 


2  322  Ots. 
15,887,376 


2-349  ots. 
13,590,353 


Rate  p.  pass.  p.  mile  2*244  ots. 
Fr'ght(tone)oar'dt.  16,811,535 
Freight  (tons)  car- 
ried 1  milet. ......  *2,678,808  *2,537,388  *2,294,257  *1,771,925 

Rate  p.  ton  p.  mile.  0931  cts.  0-931  ct8.  0-916  cts.  0-897  ots. 
Average  train  load 

(revenue)  tons...  195-31  192-42  176-61  161-54 

Earns.p.fr'ttrn.mile  $1-819  $1-791  $1-617  $1-451 

Eams.ppaB8.tr.  m.  $1-042  $1-044  $1-008  $1-009 

Earns,  p  mile  of  r'd.  $5,592  29  $5,250  14  $4,93144  $4,947  71 

Earnings—  $  $  $  $ 

Freight 24,942,460  23,617,452  21,006,730  16,099,293 

Passenger..... 9,60i,860  9,065,805  7,737,454  7,083,253 

Mail 1,646,525  1,563,562  1,327,807  1,261,422 

Express 776,327  697,037  638,514  505,469 

Miscellaneous 745,576  753,916  490,364  404,249 


Total 

Expenses — 
Conduot'g  tranap'n. 
Way  and  structures 
Maint.  of  equipm't. 

General 

Taxes 


37,712,248    35,697,772    31,200,870    25,353,686 


12,940,073 
5,767,150 
5,652,919 
1,275,877 
1,210,818 


11,798,951 
5,823,618 
5,140,231 
1,236,440 
1,094,172 


10,475,930 
4,665,231 
4,635,351 
1,007,143 
1,047,791 


8,296,428 

3,597,261 

3,792,304 

814,531 

855,829 


Total 26,846,837    25.093,413 

P.c.ofexp.toearns.      (7119)  (70-29) 

Net  earnings 10,865,411    10,604,358 

*  ooo's  omitted,    t  Not  including  company's 

INCOME  ACCOUNT. 


21,831,447 
(69  98) 
9,369,423 
freight. 


17,356,355 

(68-45) 

7,997,331 


190102. 
Receipts—  $ 

Net  earnings 10,865,411 

Ino.  from  inv'etm'ts        690,655 
Miscellaneous 133,854 


1900-01. 
$ 
10,316,857 
445,816 
52,890 


1899-00.        1898-99. 


9,369,423 

276,418 

42,388 


7,997,331 
209,920 
118,550 


Total 11,689,920    10,815,563      9,688,229       8,325,801 

Deduct — 
Fixed  charges  and 

rentals 7,833,614      7,181,296      6,755,442      6,207,253 

Miscellaneous 255,409  93,767  15,535  24,028 

Dividends  onpref.x(2)l,500,000  (4)2,400,000(3)1,800,000(2)1,172,904 


Total 9,589,023       9,675,063       8,670,977      7,404,185 

Balance,  surplus...     2,100,897      1,140,500      1,117,252         921,616 


x  Paid  in  April,  1902;  October  dividend  deferred,  see  circular  on  a 
following  page. 

GENERAL  BALANCE  SHEET  JUNE  30. 


1902.  1901.  1900. 

Assets—  $  $  $ 

Cost  of  road 288,166,767  287,782,030  278,340,407 

Cost  of  equipment..   21,459,411    19,991,045    15,758,017 
Securities    pledged 


or  held  for  oontrol 

39,752,072 

35,538,760 

21,921,371 

Securities  owned... 

*3,330,17S 

5,637,538 

3,457,305 

Mater'ls  &  supplies 

2,134,278 

1,785,311 

2,202,221 

Bills  rec,  deferred.. 

194,131 

201,651 

136,235 

Insur.  pd.not  acc'd. 

8,564, 

11,117 

8,609 

Insurance  fund 

255,000 

176,853 

160,185 

128,657 

114,882 

109,707 

3,291,876 

3,557,347 

3,507,431 

688,517 

630,221 

470.961 

Due  from  ag'ts.etc. 

766,770 

621,458 

555,107 

"    U.  8.  Gov'm't. 

416,412 

393.2vi4 

340.618 

"    oth.  trans,  cos  . 

646,190 

545,305 

582,501 

"    Indlvs.  and  cos. 

695,420 

943,252 

1,035,610 

Bill  reo'v'ble,  curi.'t 

88,860 

55,295 

55,846 

Advances  eub'y  cos. 

329,284 

Sundry  accounts... 

300,010 

229,101 

108,689 

1899. 
$ 
273,350,974 
13,597,128 

21,496,277 

3,056,962 

1,193,873 

179,191 

3,516 


130,515 

3,388,676 

507,456 

332,948 

556,017 

1,043,508 

66,530 


Total  assets 362,652,407  358,214,393  328,750,820  318,903,571 

Liabilities— 

Common  stock 120,000,000  120,000,000  120,000.000  120,000,000 

Preferred  stook 60,000,000    60,000,000    60,000,000    60,000,000 

Mobile  &   O.  stock 

trust  certificates..      4,932,600      4,896,900  

Funded  debt 129,231,900  124,581,700  104,970,200  103,932,300 

Outstaud'g  seourH's 
of  lea seh'd  estates  25,140,000    35,552,200    25,952,200    21,508,000 

134.873  133,890  239,992 

4,002,997       1,675,996  

4,180,000       2,916,667       2,950,000 

107,000  207,000  

2,043,316       1,361,576       1,530,872 
366,071  350,085  287,822 


46,223 

5,050,875 

2,240,000 

107,000 

1,433,569 

439,961 


Equip,  notes  old  cos. 
Equip,  ob. ig.  So.  Ry. 
Ctfs  of  indebtedness 
No.  E.RR.of-a.pur. 

Reserve  fund 

Taxes  aco'd,  not  due 
Interest  and  rental 

aoorued,  not  due.. 
Interest  and  rental 

due.  and  unpaid... 
For'gn  fr'ght  claims 
Audited  vouohers.. 
Reeerv.  for  divl'nds 

Unpaid  wages 1,310,645 

Due  other  trans,  cos.  519,254 
Due  indivld's  &  cos.  317,098 
Miscellaneous  aco'ts  175,269 
Profit  and  loss 6,510,895 


776,711  746,838  586,460  597,465 


2,147,800 

62,858 

2,209,749 


2,112,635 

49,718 

1,489,612 

1,200,000 

1,179,777 

450,595 

824,305 

168,600 

4,637,254 


1,909,067 

35,667 

2,048,393 

900,000 

1,114,111 

391,563 

631,040 

56,231 

8,510,702 


1,909,532 
80,113 

1,252,971 
600.000 
857,993 
398,217 
292,237 
149.495 

2,366.564 


Total  liabllities.362,652,407  358,214,393  328,750,820  318,903,571 


*  Includes  $l,f>35,000  Southern  Ry.  consols  in  treasury  and  $1,795,- 
178  miBoellaneous.seourities  owned,  unpledged.— V.  75,  p.  343, 136.J 


Chicago  &  North  Western  Railway. 

(Report   for  the  jjear  ending  May   31,  1902.) 

The  remarks  of  President  Hughitt  will  be  found  on  pages 
444  to  446. 

The  comparative  tables  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1901-02.  190001.  1899-00.           1898-99. 

Miles  op.May31        5,921  5,577  5,303                5,077 

Equipment— 

Looomotlves....         1,070  1,060  1,060                1,010 

Passenger  cars.            980  939  923                   865 

Freight  cars....       43,480  41,718  41,719              37,133 

Work  cars.  etc.              79  78  78                     78 

Operations— 
Pass'rs  carried.      18,648,845  16,944,372  16,637,841       15,225,027 
Pass'r  mileage,  541,676,123  483,273,248  454,614,457    416,384,364 
Rate  p.  passen- 
ger per  mile..        2-01  cts.  2-01  cts.  1-98  cts.           1-94  cts. 
Freight     (tons) 

moved 29,321,538  25,271,726  25,442,219      21,081,613 

Freight    (tons) 

mileage 4122.440,480  3701,417,722  3849,367.760  3229,327,820 

Rate  p.ton  p.m.        0  81  cts.  i0-85  cts.  0  83  ots.           087  ots. 
Av.  train  load 

(rev'nueitons  249-65  282-37  235-55  208-48 
Earns  p  freight 

train  mile —  $2-03  $1-98  $196  $1-82 
Earns,  per  pass. 

train  mile $0-94  $095  $0-95                 $0  92 

Gross  earn  p.m.        $8,098  49  $7,825  92  $8,230  30        $7,488  11 

ffifjfrf*  WVf\QS—~  ^J  fR  *R  $ 

Passenger 10,886,139         9,718,191         9.002.688         8.067.627 

Freight 33,436,892       31,364,945      32,008,884      28,155,677 

Mad,  exp.,  etc.        2,321,091         2,015,451         1,939,433         1,793,010 

Totalearns.  46,644,122  43,098,587  42,950,805  38,016,314 

nExpeses— 

Matn.olway.&o  6,098,359  5,540,099  5,592,176  4,732,470 

Malnt.ofeqoip.  4,774,306  3,855,974  4,350,325  5,071,972 

Oond'g  tr  nsp'n  16,856,865  15,591,535  15,046,731  13,093.219 

General 866,871  864,082  785,177  760,381 

Taxes  &  stamps  1,409,241  1,378,309  1,219,604  1,170,672 

Total 30.005.643       27,229,998       26,994,013       24,828,714 

P.c.exp.toearn.  (64  33)  (63-18)  (62-86)  (65-31) 

Net  earnings: . .     16,638,479      15,868,689      15,956,792       13,187,600 

INCOME  ACCOUNT. 

190102.  1900-01.  1899-00.  1898-99. 
Beecipts—                   $                       $                       $  $ 

Net  earnings...  16,638,479  15,868,589  15,956,792  13,187,600 
Investments....           577,080           577,080           529,790  543,977 

Total 17,215,559       16,445,669       16,486,582       13,731,577 

Disf)itt'sc  yyiG7its~^ 
Net  int.on  debt.  H     6,406,038         6,324,752         6,069,386         6,232,235 
Int.  on  bds.  paid 

In  advance*..  9,195  74,630  153,140  138,746 

Dive,  on  oom..(7%)2,737,868  (6)  2.816,744  (6)  2,346,744  (5)  1,955,620 
Dlvs.  on  pref..(8%)l,791,598  (7)  1,567,648  (7)  1,567,648  (7)  1,567,648 
Sinking  fund...  225,500  225,000  202,500  202,000 

Ap'roprlat'dfor 

real    estate, 

oonstruo'n.&o       4,697,055         4,169,526         4,542,041  

Tot.  disb'm'ts  15,867,254  14,708,302  14,881,461  10,096,251 
BaToe.  surplus.        1,348,305         1,737,367         1,605,121         3,635,327 

"1'his  is  Interest  paid  in  advance  of  maturity  on  bonds  refunded  into 
3^  per  cent  bonds  of  1987. 

IT  This  is  interest  on  bonds  less  dividend  on  "Omaha"  stock— $842,- 
600  in  1900-01  and  $842,600  in  1901-02. 

GENERAL  BALANCE  SHEET  MAT  31. 

1902.  1901.  1900.  1899. 

Assets $  9>  SB  £ 

Road  &  equipment..  193,377,159  184,310,554  182,061,957  174,353,318 
General  assets — 

Bonds,  stocks  and 

advanoos *33,393,749  32,830,820  31,707,477  30,231,418 

Eills  and  acots.  rec.      2,871,168  2,784,711  2,832,443  2,451,689 

Materials,  fuel,  &C.      2,330,226  2,361,550  2,826,922  1,039,021 

ash  on  hand 4,847,699  2,407,171  4,587,540  4,218,994 

Sinking  funds 10,179,724  9,768,216  9,369,157  8,975,323 

Total 246,999,627  234,463,023  233,385,496  221,269,763 

Liabilities — 

Stock,  common. 41,448,365    41,448,365  41,448,366  41.448,366 

Stock,  preferred....    22,398,954    22,898,956  22,398,955  22,898,954 

Bonded  debt 164,.S85,500  145,264,000  144,833,000  134,645,000 

Dividends  declared.  2,180,359  1.665,285  1,565,285  1,369,723 
Sinking  funds  paid  & 

aocretlons  thereto  10,179,726      9,768,215  9,369,157  8,975,322 
Current   bills,  pay- 
rolls, etc 3,547,745      3,503,633  5,179.399  3,256,018 

Uncol.  coupons,  &C.         146,221          157,630  158,584  139,474 

Consol.  Coal  Co Dr.28b.joo      Dr.1j8.j64  Dr.16,644  17,030 

Aoorued  and  accru- 
ing Interest 1,820,975      1,740,748  1,778.681  1,712,431 

General  liabilities...        272,064         118,605         242,893  

Land  Income aoot...      1,329,149          626,786  136,222  2,620,964 

KR.  Income  aooount.     9,377,268       8,028,966  6,291,598  4,686,479 

Total .246,999,627  234,463,023  233,385,496  221,269,763 

»  Consists  of:  C.  &  N.  W.  Ry.  deb.  of  1909,  $10,000;  M.  L.  S.  &  W.  Ry.  ext.  and 
impt.  bonds, $»0,000;  Prince.  &  No.  West.  1st  M.  bonds,  $160,000;  So.  Iowa  Ity. 
1st  M.  bonds,  $431,000:  C.  &  N.  W.  Ry.  3H  per  cent  general  M.  bonds  of  1W87, 
$4,065,000:  sundry  tonds  fundable  forO.  &  N.  W.  Ry.  3}$  per  cent  xencral  M. 
bonds.  $132,0. >u;  lat  M.  bonds  of  K.  IS.  &  M.  V.  UK.  Co.  deposited  In  trust  as 
coll.  for  C  &  N.  W.  Ry.  4  per  cent  ext.  bonds  of  1886,  $13,236,000;  stock  Fre. 
Elk.  4  Mo.  V.  RR.,  $l,98l,5('0;  stock  Ch.  St.  P.  Minn.  &  Om.  Ry.,  $10,000,000: 
common  stock  and  scrip  C  &  N.  W.  Ry.  Co.,  $2,333,688;  preferred  stock  and 
scrip  C.  &  N.  W.  Ry.  Co.,  $3,S35;  advances  and  securities  sundry  companies, 
$1,001,726. 

FREMONT  ELKHORN  A  MISSOURI    VALLEY    RR. 

The  earnings  and  income  accounts  of  this  road  have  been 
compiled  for  four  years  for  the  Chronicle  as  below : 

1901-02.       1900-01.       1899-00.        1898-99. 

Miles  operated  May  31...     1,368  1,363  1,363           1,363 

Earnings  from—                      $  $  $                   $ 

Passengers 893,460  789,967  733,938        772,580 

Freight 3,368,723  3,148.368  3,025,622  2,745,561 

Mall,  express,  etc 327,266  349,472  361,898       367,348 

Total  earnings 4,589,449    4,287,806    4,121,458    3.885,489 

Operating  exp.  and  taxes.8.2 12,384    2,980,025    2,875,334    2,610,802 

Net  earnings 1,377,065    1,807,781    1,246,124    1,274,687 


Acgcst  30,  1902.] 
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1899-00.  1898-99 
$  $ 

1,007,831  1.007.S38 
13,660  13,541 


1,021,391 
221,738 


1,020,879 
253,808 


1901-02.  1900-01. 

Deduct —                                     $  $ 

Interest 1,007,594  1,008,372 

Rentals  S.  C.  &  P.  RR 35.415  13,573 

Total  disbursements. .1,043,009    1,021,945 

Balance,  surplus 334,056       285,836 

—V.  74,  p.  1250. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 

(Report  for  the  year  ending  June  SO,  1902, J 

The  report  of  the  President.Mr.  M.  E.  Ingalls,  is  published 
on  pages  454  to  457,  together  with  the  balance  sheets  of  Jane 
80,  1901  and  1902,  the  income  account,  detailed  statements 
of 'earnings  and  expenses,  etc.,  etc. 

The  statistics  for  four  years,  compiled  in  ;the  usual  form 
for  the  Chronicle,  are  given  below: 


Miles  oper.June  30.  1,891 

Equipment— 

Locomotives 451 

Passen  g  er  oars 413 

Freight  oars 18,848 

Operations— 

Passengers  carried.  5,685,677 


OPERATIONS  AND  FISCAL  BBSULT8. 

1901-02.         1900-01.         1899-00. 
1,891 


447 

392 

18,836 


1,891 

447 

384 
15,666 


1898-99. 
1,638 

457 

381 

13,479 


5,542,088       5,792.421 


5,360,457 
Pass  carried  one  m.292.346;305  259,259;i34  240,099,226  230,596,748 

1-921  ots.        1-938  ota.      1-841  ots. 
11,098,315    11,006,304    10,013,126 
•1,909,086     '1,863,586     *1,701,824 
0-610  ota.        0-583  ots.        0  541  ots. 


Rate  perpass. perm.  1-878  ots. 
Freight,  tons  oar'd.  12,056,981 
Fr't,  tons,  oar.  1  m.    '2,012.387 
Rate  per  ton  pe  r  m.  0-592  ots. 
Av.  train  load  (rev- 

nue)  tons 332 

Earn,  perfrt.  tr.  m.       $1-97 
Earn. per  pas. tr. m.    $09977 
Earn,  per  m.;of  road     $9,205  41 

Earnings—  $ 

Passenger 5,487,506 

Freight 11,920,097 

Mall  and  express...     1,041,324 
Rent,  etc 268,145 


333 
$2  03 

$0-9563 
$8,788  72 

$ 

4,979,652 

11,640,003 

999,179 

258,656 


335 
$1-95 
$0  9618 
88,207  59 

$ 

4,653,224 

10,887,502 

961,065 

325,059 


305 
$1*W5 
$08971 
$7,339  03 

$ 

4,245,036 

9,226,534 

932,887 

314,905 


Total 

Expensts— 

Malnt.  oi  way 

Malnt.  of  equip 

Conduct,  trans 

Trafflo  expenses... 
General  expenses. 

Insurance 

Car  service 

Taxes 


18,717,072    17,877,490    16,806,851     14,719,362 


2,513,658 

2,828,868 

6,526,633 

604,820 

331,681 

31,286 

273,648 

634,376 


Total 13,744,920 

P.O.  of  op.ex.toe'gs.       73-43 
Net  earnings 4,972,152 


2,263,379 

2,589,564 

5,964,306 

556,032 

333,043 

26,043 

410,326 

612,945 

12,765,638 

7135 
5,121,852 


*  Three  ciphers  (000)  omitted. 

INCOME  ACCOUNT. 

1901-02.  1900-01. 

Receipts—                        $  $ 

Net  earnings 4,973,152  5,121,852 

Other  Income 78,360  127,654 


1,885,560 

2,561,768 

5,530,778 

622,913 

319,323 

24,895 

321,337 

582,690 

11,749,264 

6991 
5,057,587 


1899-00. 

$ 
5,057,587 
82,934 


1,815,555 

1,976,858 

5,045,842 

503,273 

317,9u6 

84,330 

372,639 

579,103 

10,645,556 

72-32 
4,073,807 


1898-99. 

$ 
4,073,807 

23,592 


Total 5,050,512  5,249,506      5,140,521      4,097,399 

Ihsbursem  ents— 

Interest 2,619.520  2,685,056 

Rentals 180,131  231,907 

5po.dlv.onpf.8tk.  499,944  500,000 

Dlv.  on  com.  stk.(4%)l,119,572(3i«)979,626 

Due  on  Pull'n  oon't.         

New   equlpt.,    addi- 
tions ana  lmp'ts...  600,371  567,852 

Miscellaneous 


2,661,441 
205,097 
500.000 

(3)839,840 
821,567 


2,672,544 
201,166 
500,000 


19,376 


Total 

Balanoe,  surplus. .. 
-V.  75,  p.  75. 


5,019,538      4,964,441       5,047,321 
30,974         285,065  93,200 


3,373,710 

723,689 


Peoria  &  Eastern  Railway. 
{Report  for  the  year  ending  June  30, 1902. J 
The  following  is  an  official  statement: 

1901-02.  1900-01. 

Earnings—                              $  $ 

Freight 1,739,082  1,763,420 

Passenger 664,117  609,551 

Mail,  express,  etc 115,552  115,832 


1899  00.        1898-99. 


1,691,344 
551,381 
113,691 


1,300,951 
494,888 
107,878 


431,338 
418,869 

418,869 
12,469 


Total 2,518,751    2,488,303    2,356,416    1,903,217 

Operating  exp.  &  taxes...  1,864,638    1,666,353    1,590,760    1,471,879 

Net  earnings 654,113       821,950       765,656 

Interest  on  mort.  bonds  ..    404,260       404,075       420,000 
Int.  on  inoome  bonds  4%. .    160,000        

Total 564,260       404,075       420,000 

Surplus 89,853       417,875       845,656 

-V.  74,  p.  428. 

Central  of  Georgia  Railway  Company. 

(Report  for  the  year  ended  June  SO,  1902. J 
The  reports  of  Chairman  Hanson  and  President  Eagan 
afford  the  following  facts  : 

General  Results.— The  increase  in  gross  earnings  as  compared 
with  the  year  preceding  was  $829,976;  in  net  the  increase  was  only 
$21,024;  interest,  rentals,  etc.,  were  $113,751  more  than  in  the  previ- 
ous year,  and  the  surplus  income  was  only  $122,940,  as  against  $201,- 
851  in  the  preceding  flsoal  year.  [Last  week  there  was  declared  paya- 
ble from  this  surplus  lor  the  year  a  dividend  of  3  per  cent  on  thn  first 
preference  inoome  bonds,  calling  for  $120,000,  and  contrasting  with 
the  5  p.  o.  paid  the  previous  year.] 

The  increase  in  revenue  passengers  carried  was  15*87  per  cent;  in 
revenue  freight,  20-29  per  cent;  in  tons  one  mile,  7-88  per  cent;  de- 
crease in  the  average  freight  haul  of  16*64  miles,  or  10-31  per  cent. 
The  inorease  in  the  cost  of  conducting  transportation  is  oaused  partly 
by  the  Increased  cost  of  fuel  and  other  supplies.  In  Georgia  the  taxes 
paid  exoeeded  those  of  1900  $34,492  and  in  Alabama  $16,762. 

Of  the  3,258,444  tons  oarried,  products  of  agriculture  supplied  21*23 
p.  c;  products  of  mines.  21*23  p.  c.  (691,659  tons  against  343,124  in 
1900  01);  products  of  forests,  23-78  p.  c;  manufactures  and  miscel- 
laneous, 31*73;  products  of  animals,  203  p.  o. 


Physical  Condition.— The  cost  of  repairing  damages  sustained  by 
the  high  water  of  February  and  Maroh,  1902,  amounted  to  $30,079;  of 
additional  real  estate,  $10,82 1;  of  reduoing  grades,  changing  align- 
ments, etc.,  $33,859;  of  new  shops  and  appliances,  $39,011.  Atotalof 
12*78  miles  of  hide  and  spur  tracks  constructed;  6  18  miles  were  re- 
moved or  shortened.  Cross-ties  to  the  number  of  832,711  were  placed 
in  the  traofc,  an  increase  due  to  the  lines  acquired  and  the  dam- 
age to  track  from  storms;  19^  miles  of  main  line  traok  were  ballasted 
with  gravel,  stone,  slag  and  cinders;  86  trestles,  aggregating  2 -45 
miles,  were  filled  with  earth  at  a  cost  of  $19,500;  6,000  tons  of  80- 
pound  steel  rails  were  contracted  for;  1,911  tons,  or  15-21  miles,  were 
received  and  placed  in  the  main  lines. 

Of  the  1,847  miles  of  track  in  the  system,  including  second  traok, 
sidings,  spurs  and  leased  lines,  there  Is  now  laid  with  80  lb.  steel  rail 
254  miles,  against  239  miles  a  year  ago;  with  65-75-lb.,  244  (no 
ohange);  eO^-eS^-lb.,  604,  against  603;  56-lb.,  680,  against  685; 
under  56  lb.,  19  against  28;  iron,  46  against  47. 

Financial.— The  inorease  in  the  funded  debt  and  $500,000  of  the  in- 
orease in  investments  represents  5  per  cent  consolidated  mortgage 
bonds  withdrawn  from  trustee  under  resolution  of  the  board  of  di- 
rectors. $375,000  of  which  are  held  as  security  by  the  banking  firm 
with  whioh  contraot  has  been  made  for  500  freigbt  oars  under 
equipment  trust  when  cars  are  completed.  The  remaining  $125,000 
of  these  bonds  are  held  In  the  oompany'a  treasury.  The  increases  In 
equipment  under  trusts  and  equipment  trust  obligations  are  the  result 
or  the  purchase  of  250  coal  oars  under  equipment  trust. 

No  Dividends  on  Ocean  Steamship  Stock.— During  the  year  the 
new  steamship  City  of  Memphis  was  delivered  and  paid  for.  The 
steamship  company  also  purchased  the  steamship  La  Grande  Duoh- 
esse.  whose  name  has  been  changed  to  City  of  Savannah.  The  com- 
pany still  owns  on  aooount  of  purohase  of  this  ship  $262,500,  payable 
in  quarterly  installments  of  $25,000,  beginning  Oct.  1, 1902,  with  in- 
terest at  5  per  cent.  A  contraot  has  been  made  on  favorable  terms 
for  a  duplicate  of  the  City  of  Memphis,  to  be  delivered  by  or  before 
Sept.  1, 1903.  Owing  to  the  expenditures  above  Indicated  the  railway 
oompany  has  received  no  dividends  during  the  past  two  years  on  Its 
$2,000,000  stook  in  the  steamship  oompany,  nor  can  It  expeot  to  re- 
ceive any  during  the  current  year. 

Outlook.— Two  hundred  and  ninety-nine  industries,  representing 
thirty-one  lines  of  manufactories  and  employing  4,062  persons  were 
located  on  or  adjacent  to  the  line  of  railway,  their  total  capitalization 
being  $2,896,350.  A  phenomenal  inorease  has  been  noted  in  the 
acreage  of  cantaloupes,  watermelons,  strawberries,  plums  and  peaches 
as  compared  with  the  previous  year.  On  the  lines  during  the  past 
year  1,134,779  peach  trees  were  planted, against  857,667  the  previous 
year.    The  pearh  tree  nursery  stock  was  practically  exhausted. 

Earnings.— Operations,  earnings,  balance  sheet,  etc.,  were: 

OPERATIONS  AND  FISCAL  RESULTS. 

1901-02.      190001.       1899-00.       1898-99. 
Average  miles  operated.      1,845  1,678  1,539  1,524 

Over.  (rev.  traffic  only)— 

Passengers  carried 2,476,421    2,146,567    1,789,565    1,576,461 

Pass,  oarried  1  mile 80,661,889  70,478,468  60,606,409  56.636,540 

Rate  per  pass,  per  mile..  2*226  ots.    2*330  ots.    2269  cts.    2*342  eta. 
Freight  (tons)  carried...   3.258.444    2.708,915    2,457,977    2,199,048 
Freight  (tons)  car'ed  1  m.471487448  437060554  365901969  355713668 
Rate  per  ton  per  mile...  1*129  ots.    1*064  ots.    1*096  ots.    1*044  ots. 
Av.rev.  train  load  (tons).        163  168  148  141 

Earns,  p.  freight trn.mile  $1*9070  $1*8158  $1*7042  $1*5785 
Earns,  p.  pass,  train  mile  $0*0814  $0-8616  $08055  $0  8834 
Earns  per  mile  of  road..  $4,201  67    $4,124  85    $3,954  38    $3,785  07 

Earnings  -  $  $  $  $ 

Passenger 1,795,502    1,641,882    1,375,433    1,326,362 

Freight 5,322,039    4,650,105    4,010,059    3,713,456 

Mail  and  express 285,029       263,460       243,428        242,064 

Miscellaneous 348,121        375,268       467,348        485,463 

Total 7,750,691    6,920,715    6,086,263    5,767,345 

Expenses  — 

Maintenance  of  way.  eto.   1,441,129  1,242,231  1,002,883  910,792 

Malnt'nce  of  equipment.    1,022,316  831,796  605,721  528,063 

Conducting  .transport* n.   2,779,033  2,443,462  2,143,865  2,097,419 

General 288,561  260,659  245,279  223,704 

Taxes 269,471  213,410  208,657  206,733 

Total 5,800.510    4,991,558    4,206.405  8,966.711 

P.  o.  of  op.  exp.  to  earns.     (74*84)         (72*12)         (6911)  (68*73) 

Net  earnings 1,950,181    1,929,157    1,879,858  1,800,634 

Other  income 201,674       187,859       231,468       215,218 

Total 2,151,855  2,116,516  2,111,321  2,015,852 

Deduct— 

Interest  on  funded  debt.   1,663,900  1,558,587  1,636,820  1,536,800 

Rentals 350,104  347,902  415,587  406,700 

Miscellaneous 14,911  8,674  27,998  13,464 

Total 2,028,915    1,915,163    1,980,355    1,956,964 

Surplus* 122,940       201,353       130,966         68,838 

*  Paid  from  surplus  l^  p.  o.  on  1st  pref.  Income  bonds  Oct.,  1896; 
2H  p.  e.  Oct.,  1897;  2  p.  c.  Oot.,  1898;  2  p.  o.  Oct.,  1899;  31*  p.  o.  Oot., 
1900;  5  p.  o.  Oct.,  1901,  and  3  p.  o.  Oct.,  1902. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1902.     1901.     1900.     1899. 

AS8£tft~-  4»  <fi  4*  "-ft 

Road  and  property 49,808,500  44,891,370  42,382,445  42,181,664 

Cost  of  equipment 3,666,614  3,666,814  3,530,739  3,530,739 

Equipment  trusts 178,137  65,100  

Investments 769,310  5,037,722  5,243.131  5,174,086 

Materials  and  supplies..       228,199  254,749  249,525  173,922 

Deferred  assets 66,481  58,778  49,089  106,511 

Cash  in  hand 854,636  1,195,803  291,017  335,610 

Cash  in  transit 93,005  45,583  64,748  51,163 

Due  from  agents 57,782  66,650  47,449  48,342 

Individuals  and  oomp's..       250,099  190,590  482,962  392,612 

Due  from  U.  8.  Gov'm'nt        56,254  67,425  52,936  125,211 

Trafflo  balanoes 11,759  3,900  5,633 

Notes  receivable 40  9,694  12,151  3,825 

Total 56,029,057  55,562,037  52,410,092  52,129,319 

Liabilities— 

Capital  stock 5,000.000    5,000,000  5,000,000  5,000,000 

Funded  debt 49,146,000  48,646,000  45,941,000  45,801,000 

Deferred  liabilities 1,245         11,682  3,248  3,052 

Int.  on  lunded  debt 334,425       334,425  324,429  324,429 

Taxes 128,012        112,480  101,447  96,178 

Vouchers  audited 201,589       279,730  326,853  218,414 

Pay  cheoks 268,053       233,132  203,197  200,404 

Discharge  checks. 5.476            3,965  1,677  1,864 

Interest  and  rentals  due.      108,352         97,298  246,214  246,758 

Reserve  fund 440.647       475,503  44,238         

Miscellaneous 272,865        167.348  86,653  155,578 

Profit  and  loss 122,893       200,472  131,086  81,642 

Total 58,029,057  55,562,037  52,410,092  52,129,319 

—V.  75,  p.  393,  .341. 
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New  York  Ontario  &  Western  Railway. 
(Statement  for  the  year  ending  June  30, 1902.  J 

An  official  statement  for  the  last  fiscal  year  was  given  in 
the  Chronicle  of  Aug.  16  on  page  340.  Below  will  be  found 
the  figures  as  revised  for  us  showing  the  items  of  "other  in- 
come" and  "interest,  rentals,  etc.,"  as  they  will  appear  in 
the  annual  report  to  be  issued  next  week: 

189900.  189899. 

8>  $ 

4,963,482  4.346.163 

3,414,917  2,970,110 


1901  02.       1900-01. 


5,322.883 
3,777,137 


Gross  earnings 5,456,696 

Oper.  expenses  and  taxes.4, 157,754 

Net  earnings 1,298,912    1.545,746    1,548,565    1,376,053 

Other  income 511,975       417,244       273,(392       167,919 


Net  income 1,810,917 

Interest,  rentals,  etc 1,151,958 


1,962,990    1,822,257 
1,083,759       963,233 


1.543,972 
920,255 


Balance,  surplus 658,959        879,231        859,024        623,717 

-V.  75,  p.  34,  342. 

American  Agricultural  Chemical  Company. 

( Report  for  the  year  ending  June  80, 1902, J 

Assistant  Treasurer  Tnomas  A.  Doe  says: 

The  business  for  the  year,  as  indloated  in  tonnage,  shows  a  satisfac- 
tory increase.  Notwithstanding  the  fact  that  the  prioes  of  raw  ma- 
terial, and  especially  of  ammoniates,  were  higher,  the  company  has 
not  increased  the  price  to  the  consumer. 

Since  its  organization  the  oompany  has  from  time  to  time  purchased 
desirable  going  concerns  whioh  were  not  included  in  the  prospectus, 
and  has  also  purchased  under  an  existing  option  a  valuable  faotory 
property  in  Baltimore,  formerly  leased,  the  aggregate  of  oath  con- 
sideration for  these  properties  being  about  $817,000.  The  company 
has  also  seoured  for  cash  all  but  47  ehareB  of  the  12,500  shares 
capital  stock  of  the  Peace  River  Phosphate  fining  Co  ,  vrhich  owns 
and  operates  one  of  the  most  valuable  phosphate  properties  in  Florida. 
In  addition  to  the  amounts  charged  off  yearly  for  improvements,  bet- 
terments, renewals,  etc.,  the  company  has  expended  for  new  build- 
ings, machinery,  equipments  and  certain  real  estate  additions  to 
factory  properties  at  various  locations,  $483,566  in  cash.  It  was  con- 
sidered advisable  to  invest  in  oertain  schooner  properties,  which,  to- 
gether with  the  foregoing  purchases,  made  a  total  of  about  S2.200.0CO, 
all  of  which  was  paid  out  of  working  capital,  rather  than  increase  at 
the  time  the  amount  of  outstanding  capital  stock. 

The  income  account  and  balanoe  sheets  are  shown  below: 


INCOME  ACCOUNT. 

July  1,1901.  to 
Junt,  3  >,  1902. 
Profits  from  properties  owned  .$1,066,983 
Profits  from  proper's  controlled      285,658 

From  interest  on.  loans 162,708 

From  other  sources 110.352 

Total  income $1,605,706 

Less  general  reserve $211,539 

Less  written  off  for  improv'ts, 

betterments,  etc 249,555 

Less  miscellaneous 1,887 


July,  1900,  to   May, '99,  to 

June  30,  '01.  June  30,'00. 

$939,581      $1,488,977 

336.454  509,711 

164,840  228,102 

163,870  27,199 


Total $462,981 

Profits $1,142,725 

6  p.  c.  dividend  on  pref.  stock..   1,028,754 


$1,608,746 
$251,360  1 

241,222  \ 
51,371  J 

$543,954 

$1,059,791 
1,024,740 


Surplus 


$113,971  $35,051 

BALANCE  SHEET  JUNE  30. 


$2,253,989 


$369,129 


$369,129 

$1,884,860 

1,004,840 

$880,020 


1902. 

$ 

,34»,74« 

.441,955 


516,104 

047,681 

26,087 


Assets- 
Real  estate 2 

Build'gs&mach'y.  4 
Lighters,    tugs, 

tools,  etc 

Prop'ty  purchased 

alter  reorgani'n.  1 
Phosphate  prop's.  1 

Schooners 

Brands.tr'de-  m'ks, 

paUnts.  etc  15, 

Pref.  stk.intreas'y  3, 
Com.  stk.  in  treas'y  3,443,900 
Accts.  receivable.  5.C61.391 
Bills  receivable...  1.184,8v!7 
Merch.&  supplies.  4,091,798 
Insurance,  unex'd  52,280 
Taxes  &  licenses, 

unexpired    23,359 

Office  lurniture 

Cash  In  bank 412,878 


1901. 

* 

2,196,233 

4,147,077 


540,767      .491,202 


1,453,862 
5H8.2-0 
244,671 


,245,102  15,286,743 

,035,900     2.S-91.000 

•     3,406,800 

4,744,761 

1,199,582 

4,403,031 

61,535 

17,708 

3,700 

520,730 


1902.  1901. 

Liabilities—  $  $ 

Stock,  common. ...20.000,000  20,000,000 
Stock,  pref  erred...  20,00  J,  000  20,000,000 
Current    accounts 

payable 358,316 


18,147 


600,000 


Accrued  taxes. 

Bills  and  notes 
payable . 

Mortgage 

General  reserve . . .      290,248 

Reserve  for  re- 
newals           174,303 

Profit  &  loss,  sur- 
plus  1,029,042  J 


240,119 

16,8'J4 

60  000 

25.' 100 
282,0  )2 

67,890 

915,071 


Tot.  liabilitles.42,470.056  41,606,915 


Total  assets... 42  470,056  41,606,916 
—V.  75,  p.  292,  241. 

Associated  Merchants'  Company. 

("Report  for  the  half-year  ending  August  1,  1902.  J 

President  John  Claflin  says  the  oompany's  business  is  mak  • 
ing  steady  and  satisfactory  progress: 

STATEMENT  FOR  THE  HALF-YEAR  ENDING  AUG.   1.  1902. 

Net  earnings $512,788 

Deduct — 
Six  months  interest  on  let  pref.  stook  to  Aug.  1, 1902,..(2is%)l24,963 

do  do  2d  pref.  stook  to  Aug.  1, 1902 (3%)l;W.0l5 

Remainder  (equal  to  9'51  p.  o.  on  com.  stook)  carried  to  surp.  237,780 

Surplus  Feb.  1,  1902,  $283,098;  surplus  as  above.  $237,780;  total 
present  surplus,  $520,879. 

BALANCE  SHEET  AUG.  1,  1902. 

Assets— 

Oash $1,543,796 

Entire  business  J.  McCreery  &  Co.  and  12,000  shares  pref. 
stook  Adams  Dry  Goods  Co.,  representing  $3,000,000 
tangible  assets 3,000,000 

Plant  of  Stewart  a  Co.  (lately  Posner  Bros  )  of  Baltimore, 
Md.,  with  working  capital  representing  $1,000,900  tan- 
gible assets 1,000,000 

45,001  shares  of  stock  H.  B  OlaQtn  Co.;  cost,  $5,000,000; 
book  value  Jan.  1,  1902.  $5,107,580 5,000,000 

Contracts,  leases,  good-will,  etc.,  of  constituent  compa- 
nies and  of  Associated  Merchants'  Co.  and  6,000  shares 
of  Adams  Dry  Goods  Co.  common  stock 5,000.000 


Total $i6,343,79o 

Liabilities — 

First  preferred  capital  stook $4,998,000 

Second  preferred  capital  stock 5,002. <j00 

Common  capital  stook 5,000,OCO 

Interest  acorued  on  1st  and  2d  preferred  stock  July  15  to 

Aug.  1,  1902 22,917 

Surplus 520.879 

Total $15,543,796 

Twenty  shares  of  the  first  preferred  stook  have  been  converted  into 
second  preferred.    The  company  has  no  indebtedness.— V.  74,  p. j  1253. 


International  Paper  Company. 

('Report  for  fiscal  year  ended  June  30,  1902.  J 
President  Chisholm  says: 

The  gross  and  ret  earnings  were  not  as  large  as  in  the  preceding 
year,  principally  accounted  for  by  the  less  amount  of  paper  manufac- 
tured by  the  company's  mills  and  an  increased  cost  of  same,  both  re- 
sults being  produced  by  reason  of  the  labor  difficulties  which  the 
company  has  had  with  its  employee  in  the  shortening  of  hours,  they 
demanding  that  the  mills  be  shut  down  twelve  hours  more  each  week 
tha^  has  heretofore  been  the  custom  of  the  company,  the  result  of 
which  has  been  that  the  producing  capacity  of  your  plants  has  been 
reduced  one-twelfth.  In  accordance  with  the  policy  adopted  by  the 
company,  the  high  state  of  efficiency  prevailing  at  your  mills  has  been 
maintained,  more  than  $1,223,000  having  been  expended  in  repairs 
and  Improvements  and  charged  to  operating  expenses.  Over  $500,- 
000  has  been  expended  in  new  construction  and  charged  to  plant  ac- 
count. 

Your  company  is  now  receiving  benefits  from  the  expenditures 
made  in  the  improvement  of  its  plants.  During  the  month  of  July, 
1902,  the  same  number  of  tons  of  paper  was  manufactured  in  five 
and  one-half  days'  run  per  week  as  was  manufactured  in  July.  1900, 
in  six  days*  run  per  week.  It  is  hoped  that  this  same  ratio  will  con- 
tinue for  the  balanoe  of  the  year  and  that  the  profits  of  your  company 
will  show  a  corresponding  gain  during  the  same  period. 

The  earnings  and  balance  she6t  follow: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1901-02.      1900-01.       1899-00.       1898-39. 
8  8  £  ft 

Gross  income 19,719,420  20,711,902  18,707,635  15,063,568 

Cost  of    raw    materials, 
manufacturing,  etc. ...16,818,225  16,750,245  15.581,759  12,218,533 

Net 2,901,195    3,961,657    3,135,876    2,845,035 

Taxes,  insur.  and  int 1,003,740       907,267       842,302       596,595 

Balance 1,897,455    3,054,390    2,283,574    2,248,440 

Divs.onpf  stook  6pc...    1,344,402     1,344,402     1,344,402     1,262,921 
Dividend  on  common (3%)523,285 

Surplus  for  year 553,053    1,709,988       939,172       462,234 

Previous  surplus 3,519,987    1,810,000       870,828       408,594 

Total  surplus 4,073,041    3,519,988    1,810,000        870,828 

BALANCE  SHEET  JUNE  80. 

1902.  1901.  1900. 

A.8S€tS—~  $  $  fi 

Mill  plants 41,251,235  41,586,965  40,153,339 

Woodlands 3,980,433  4,101,723  4,403,173 

Securities  of  sundry  corporations.  5,477,523  4,810,163  4,462,456 

Land  rights  and  water  powers —      104,502  100,493  97,488 

Patents 12,000  12,000  6,000 

Furniture  and  fixtures 39,340  41,028  45,845 

Sinking  funds 39,000  19,500 

Cash 566,107  448,030  244,176 

Aooounts  and  notes  receivable....  3,316,588  3,031,383  3,209,584 
Inventories  of  icdse.  on  hand  and 

advances  for  wood  operations..  3,752,751  4,560,371  8,228,244 

Total 58,500,482  58,731,162  55,864,805 

Liabilities— 

Common  stock 17,442,800  17,442.800  17,442,800 

Preferred  stock 22,406,700  22,106,700  22,406,700 

First  mortgage  bonds 9,866,000  9.866,000  9,865,617 

Divisional  mortgage  bonds 3,087,500  3,191,500  3,236,500 

Accounts  payable  (sinoe  paid)  ...  1,256,426  1,848,788  697,291 
Accrued  interest,  taxes  and  water 

rentsnotdue 368,015  455,336  405,898 

Surplus 4,073,041  3,519,988  1,810,000 

Total 58,500,482  58,731,162  55,864,805 

-V.  73,  p.  1163. 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING*  STREET  ROADS. 

Akron  &  Barberton  Belt  RR.— Mortgage—  The  company's 
first  mortgage  to  the  United  States  Mortgage  &  Trust  Co.,  as 
trustee,  is  to  secure  not  exceeding  $1,500,000  of  4  p.  c.  $1,000 
gold  bonds,  dated  June  1,  1902,  and  due  June  1,  1942,  but 
subject  to  oall  after  December  1,  1903,  at  105  and  interest, 
but  only  for  the  sinking  fnnd.  To  the  sinkirjg  f and  will  be 
paid  yearly  an  amount  equal  to  1  percent  of  all  bonds  issued, 
and  in  addition  the  interest  on  any  bonds  retired  by  the 
sinking  fund.  Of  the  $1,500,000  authorized,  bonds  for  $900,- 
000  were  issued  to  retire  stock  and  bonds  of  the  constituent 
companies  (see  V.  74,  p.  1088)  and  $100,000  were  sold  for  im- 
provements, additions,  etc;  the  remaining  $500,000  are  held 
for  future  requirements.  The  bonds  are  not  guaranteed, 
but  the  company's  capital  stock  ($100,000)  is  owned  equally 
by  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR  ,  ErieRR. 
and  the  Vanderbilt  interests.  The  company  was  formed  by 
consolidation  in  May,  1902;  it  owns  a  belt  line  around  Bar- 
berton, O.,  24*17  miles  in  length  and  has  18'75  miles  under 
construction.— V.  74,  p.  1088. 

American  Elevated  RR.—  Bonds.—  A  circular  has  been' 
printed  regarding  tbe  $50,000,000  ot  4>£  p.  c.  50  year  gold 
bonds  which  the  company  says  it  proposes  to  issue.  The  cir- 
cular states . 

Eighty  par  cent  of  the  prooeeds  will  be  Invested  in  New  York  real 
estate,  and  the  balance,  20  p.  o,  in  the  oonstruotion  of  the  elevated 
railroad  through  the  seoond  story  of  the  property.  The  operation  of 
the  road  is  provided  for  under  the  charter  of  the  Metropolitan  Transit 
Co.  This  is  the  most  liberal  charter  ever  granted  by  the  State  of  New 
York  and  confers  the  right  to  purchase  or  condemu  a  50-foot  right-of- 
way  through  the  property  on  the  West  Side  from  the  Battery  to  the 
Harlem  River,  with  branches  and  two  bridges  over  the  Harlem  Klver. 
— V.  74,  p.  1088. 

Anthracite  Coal  Moad. — Issues  at 
Hewitt's  Statement. — A  statement  which 
enlighten  the  public  regarding  the  main 
strike  and  to  strengthen  the  belief  that 
justified  in  refusing    to  compromise  was 


Stake— Ex  Mayor 
has  done  much  to 
issues  of  the  coal 
the  companies  are 
made  to  a  repre- 


sentative of  the  press  at  Bar  Harbor  on  Monday  by   Abrain 
S.  Hewitt.    An  editorial  regarding  this  statement  will  be 
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found  on  a  previous  page;  the  statement  in  full  was  published 
in  the  leading  daily  papers  of  this  city  on  Tuesday  morning. 
Outlook  for  Resumption.— A  feeling  of  exoectancy  and  un- 
easiness exists  in  the  anthracite  regions.  In  addition  to  the 
running  of  washeries  a  number  of  the  leading  companies 
have  resumed  mining  operations  on  a  small  scale,  among 
them  the  Delaware  &  Hudson,  the  D.  L.  &  W.,  the  Reading 
and  the  Lehigh  Valley.  In  the  Pittston  district,  where  in 
the  past  the  dally  output  is  said  at  times  to  have  reached 
about  60,000  tons,  it  is  estimated  that  about  3,000  tons  are 
being  prepared  and  shipped  daily.  More  extensive  operationa 
are  thought  likely  in  the  comparatively  near  future.— V.  75, 
p.  238,  183. 

Aurora  Elgin  &  Chicago  (Electric)  By.— The  portion  of 
the  company's  third-rail  electric  railway  extending  ^frorn 
Aurora,  111.,  to  the  terminus  of  the  Metropolitan  Elevated 
Ry.  in  Chicago,  a  distance  of  38  miles,  was  to  be  placed  in 
regular  operation  on  Monday  last,  the  trains  being  rnn  half 
hourly.  The  road  is  built  on  the  company's  private  right  of- 
way,  and  the  trains,  which  for  the  present  are  limited  to  a 
speed  of  not  exceeding  45  miles  an  hour,  are  expected  eventu- 
ally to  rnn  at  the  rate  of  70  miles  an  hour,  or  even  faster. 
The  branch  to  Batavia,  7  miles,  will  be  opened  in  a  week  or 
so,  and  the  branch  to  Elgin,  17j^  miles,  a  few  months  hence. 
—V.  74,  p.  1194. 

Baltimore  &  Ohio  RE.— To  be  a  Low-Grade  Road.—  The 
"  Railroad  Gazette  "  of  Aug.  22  has  a  long  article  on  the 
plans  of  the  present  management  to  make  the  B.  &  O.  "  the 
best  freight-carrying  road  from  the  middle  west  to  the  sea; 
obviously  ,the  low  grades  and  easy  curves  of  a  first-class 
freight  road  adapt  it  to  carrying  passengers  also."  The 
article  says  the  general  scheme  subject  to  modification  is  as 
follows : 

The  great  tonnage  of  the  Baltimore  &  Ohio  is  coal  and  coke,  which 
originates  olose  to  the  summit  or  thp  line  and  drops  down  either  way 
to  the  lakes  and  the  sea.  The  traffic  summit  lies  in  the  mountain 
country  east  and  south  of  Pittsburg,  and  includes  a  considerable  area, 
located  somewhere  about  30  or  4  0  miles  west  of  the  summit  of  the 
AUeghanies.  The  plan  in  general  is  to  reduce  the  grades  west  of  Con- 
nellsville and  Fairmont  to  0'3  of  1  per  oent  (15-8  ft.  per  mile)  west- 
bound and  0*37  (19'5  ft.  per  mile)  eastbound.  West  of  Connellsville 
and  Fairmont  the  adjustment  of  grades,  eastbound  and  westbound, 
balances  pretty  olosely,  the  heaviest  movement  being  westbound, 
taking  ooal  and  coke  to  the  manufacturing  centers  of  the  Middle 
West  and  to  the  lake  ports.  It  is  expeoted  to  work  on  this  western 
low-grade  line  standard  trains  of  2,700  to  3,000  tons  of  gross  load. 
On  this  part  of  the  system  there  are  now  two  short  helper  grades 
westbound,  one  of  whloh  will  be  taken  out  in  the  next  two  or  three 
years. 

East  of  Connellsville  the  controlling  grades  east-bound  will  be  0#75 
of  1  per  oent  (39'6  ft.  per  mile)  to  the  summit  of  the  mountains,  and 
0*3  thence  to  Baltimore;  there  will  be  one  short  helper  grade  at  Mt. 
Airy.  West-bound  the  ruling  grade  is  0-8  p.  c,  except  for  20  miles 
approaching  the  summit  of  the  AUeghanies,  where  a  helping  grade  of 
l '5  per  cent  is  used.  On  this  portion  of  the  line  the  gross  tonnage 
east-bound  is  double  the  west-bound. 

The  scheme:  contemplates  rating  trains  for  a  03  per  oent  grade 
from  Connellsville  to  Chicago  and  from  Connellsville  to  Baltimore, 
having  in  the  former  case  one  helper  grade  away  from  the  Ohio  River 
west  and  in  the  latter  case  double-heading  {trains  from  Connellsville 
to  the  summit,  a  distwoe  of  50  miles,  with  a  helper  grade  of  10  miles 
over  the  tidal  ridge  at  Mt.  Airy.  These  results  for  the  eastern  seo- 
tion  will  be  secured  almost  immediately  by  the  use  of  an  additional 
helper  grade  of  8  miles.  It  is  believed  that  the  line  between  Chloago 
and  Baltimore  will  be  entirely  completed  within  the  next  throe  years. 

The  t  cheme  of  improvement  as  outlined  above  applies  equally  to 
the  Cleveland  Lorain  &  Wheeling  (now  Baltimore  &  Ohio),  whioh  is 
the  main  outlet  for  ooal  from  the  West  Virginia  country  to  Chicago 
and  the  lake  ports.— V.  75,  p.  28. 

Boston  Elevated  RR. — New  Stock.— The  Massachusetts 
Railroad  Commission  has  approved  the  issue  of  33,000  new 
shares  of  new  stock  at  $155  a  share,  the  new  shares  to  be  ap- 
plied as  follows  (par  value)  : 

Construction  and  equipment  of  the  elevated  structure $806,500 

Construction  and  equipment  of  power  stations 296,800 

Terminal  and  other  stations  exclusive  of  land 47 1 ,000 

Equipment  of  subway 69,700 

Boiling  stock  and  equipment  of  same 580,600 

Miscellaneous  expenses  in  construction  of  railway 161,800 

Real  estate  and  payment  of  damages  caused  by  construot'n.  862,500 

Maohinery,  tools  and  miscellaneous  equipment  of  railway...  51,600 

Option. — Stockholders  of  record  July  25  are  offered  the 
right  to  subscribe  on  or  before  Sept.  20  to  the  33,000  shares 
of  new  stock  at  $155  per  share  to  an  amount  equal  to  one- 
third  of  their  holdings.  Subscriptions  are  payable  to  the 
Old  Colony  Trust  Co.,  $75  per  share  on  subscription  and  the 
balance,  $80  per  share,  on  Jan.  15,  1903.— V.  75,  p.  341,  238. 

Brooklyn    Heights   RR.— Quarterly.—  Earnings   for   the 
quarter  and  the  12  months  ending  June  30  were: 
3  mos.  end.       Qross  Net  Other        Interest,        Balance, 

June  30 —    earnings,     earnings.      income,     taxes,  etc       sur.  or  def. 

1902 $3,054,664    $1,203,545    $79,329    $1,072,879  sur.$209,996 

1901 3,161,930      1,252,980      77,624      1,175,560    sur.155,045 

12  mos. — 
1801-2.. .$11,525,200    $3,808,072  $331,524    $4,268,753  def.$129,156 
19001...    11,747,760      4,616,479    311,401      4,660,662  sur.  297,219 

The  operations  of  the  Brooklyn  Qaeens  County  &  Sub- 
urban RR.,  which  has  been  operated  separately  since  Jaly  1, 
1901,  are  not  included  in  1901-2.— V.  75,  p.  183,  134;  V.  74, 
p.  1088. 

Buffalo  Rochester  &  Pittsburg  Ry.— Listed. —The  New 
York  Stock  Exchange  has  listed  the  $1,000,000  additional 
common  stock  issued  last  July  to  take  up  a  like  amount  of 
convertible  debentures  (V.  74,  p.  1250).  This  increases  the 
common  stock  to  $7,000,000.— V.  75,  p.  341,  183. 

Canadian  Pacific  Ry.— Listing.— The  New  York  Stock  Ex- 
changa  has  been  requested  to  list  the  $19,500,000  additional 
common  stock  offered  to  the  shareholders  last  April. 

Land  Bonds  Called. — The  remainder  of  the  land-grant 
mortgage  bonds  of  1881  ($1,314,500)  have  been  called  for  re- 


demption, and  will  be  paid  at  110  and  interest,  at  the  com- 
pany's office  in  Montreal.  Hereafter  the  proceeds  from  land 
sales  will  be  deposited  with  the  Dominion  Government,  and 
the  latter  will,  it  is  said,  assume  the  principal  as  well  as  the 
interest  of  the  $15,000,000  of  3}£  p.  c.  land-grant  bonds  of 
1888.— V.  75,  p.  340,  239. 

Chesapeake  &  Ohio  Ry.—  Bonds.—  The  New  York  Stock 
Exchange  has  been  requested  to  list  $1,000,000  additional 
general  mortgage  4%  per  cent  bonds,  making  the  total  $33,- 
833,000.— V.  75,  p.  393,  239. 

Chicago  Rock  Island  &  Pacific  Ry.— Notice.— In  view  of 
the  fact  that  Monday,  Sept.  1,  is  a  legal  holiday,  the  time  for 
depositing  the  old  Rock  Island  stock  will  be  extended  to  the 
close  of  business  Tuesday,  Sept.  2.  Early  next  week  the 
New  York  Stock  Exchange  will  be  asked  to  list  the  Central 
Trust  Company's  certificates  issued  in  exchange  for  the  old 
stock.— V.  75,  p.  393,239. 

Chicago  &  Southeastern  Ry.  of  Indiana.— Reported  Sale. 
—The  sale  at  auction  July  23  of  $450,000  general  mortgage 
bonds  for  $45,000  waa  followed  last  week  by  a  report  that  a 
controlling  interest  in  the  property  had  been  sold  by  Presi- 
dent Crawford  to  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  Ry.  In  view  of  this  report  and  under  order  of  court 
the  receiver,  Benjamin  Simpson,  on  Aug.  22  took  possession 
of  the  road.  The  road  extends  from  Muncie  to  Brazd,  Ind., 
137  miles,  of  which  12  miles  from  Brown's  Valley  to  Sand 
Creek  is  trackage.  In  addition  to  the  general  mortgage 
bonds  there  are  outstanding  $375,000  Midland  of  Indiana  Ry. 
first  gold  5s  due  in  1917.— V.  75,  p.  184. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry,— Acquisi- 
tion.— A  controlling  interest  in  the  Chicago  &  Southeastern 
(see  above)  is  understood  to  have  been  purchased  by  or  in  the 
interest  of  this  oompany.  The  report  for  the  last  fiscal  year 
will  be  found  on  other  pages  of  to-day's  Chronicle— V.  75, 
p.  75. 

Detroit  Southern  Ry.— Mergei — The  Iron  Railway  Co. 
was  formally  merged  this  week  into  the  Detroit  Southern. 
The  road  extends  from  Irontou  to  Centre,  14  miles,  and  will 
be  extended  to  a  connection  with  the  Detroit  Southern. 
Vice-President  F.  S.  Lisman  is  quoted  as  saying: 

"From  Ironton  the  Detroit  Southern  will,  through  the  South  & 
Western,  owned  and  projected  by  parties  interested  in  the  Detroit 
Southern  and  seaboard  Air  Line  have  a  connection  through  the 
Big  Sandy  Valley  to  Lincolnton,  N.  C,  where  it  will  join  the  Seaboard 
Air  Line.  This  will  give  the  Detroit  Southern  direct  connection 
through  the  Pocahontas  coal  fields  with  Virginia,  North  Carolina,  and 
Tennessee,  and  enable  vessels  to  coal  south  of  Cape  Hatteras,  a 
matter  whioh  is  considered  of  great  moment  in  maritime  circles..  On 
the  other  hand,  it  will  give  the  Seaboard  Air  Line  an  opening  to  the 
North  and  West,  allowing  it  to  connect  with  any  of  the  great  trunfc 
lines,  all  of  which  are  crossed  by  the  Detroit  Southern.— V.  75,  p.  184. 

Dominion  Securities  Co.— Directors.— At  a  meeting  in 
Jersey  City  on  Thursday  the  following  were  elected  directors: 

William  A.  Prendergast,  Thomas  E.  Wing.  William  O.  White,  Samuel 
Wolverton,  William  H.  Porter,  James  G.  Cannon,  Arthur  L.  Meyer, 
Alfred  Sohaffer,  Horace  C.  Carson,  H.  F.  Ballantyne  and  J.  A.  Minor. 
— V.  75,  p.  29. 

Eastern  Trunk  Lines.—  Higher  Rates  on  Grain.— At  Chi- 
cago on  Aug.  25  the  traffic  officials  of  the  leading  trunk  lines 
agreed  to  put  into  effect  on  Sept.  15  the  rates  which  in  July 
they  proposed  to  make  effective  Aug.  15,  namely,  from  the 
Missouri  River  to  Chicago  and  the  East,  on  wheat  12  cents 
against  7  cents  formerly,  and  on  corn  and  other  coarse  grains 
11  cents  against  6  cents.  The  rates  on  grain  from  the  Missouri 
River  in  the  Gulf  will  be  advanced  to  15  cents,  and  lumber 
rates  will  be  restored  to  the  old  basis  between  all  points 
West  and  Northwest  on  Sept.  22.— V.  71,  p.  698. 

Erie  RR.— Quarterly—  Earnings  for  the  quarter  ending 
June  30  were: 

3  mos.end.     Gross.              Net.  Oilier.          Interest,  Balance, 

JuneSO —    earnings      earnings.  income.        taxes, etc.  surplus. 

1902. .„..  $9,308,029  $3,689,842  $1,872,355   $2,514,489  $3,047,008 

1901 9,527,959     3,158,738  1,292,822     2,657,234  1,794.326 

An  official  statement  for  the  year  ending  June  30, 1902,  was 
given  in  the  Chronicle  last  week. — V.  75,  p.  392. 

Georgia  Southern  &  Florida  Ry. — Earnings.— The  earn- 
ings for  the  year  ending  June  30,  1902,  compare  as  follows: 

Fiscal          Qross  Net           Other        Int.  on         Divs.      Balance, 

year.       earnings,  earnings,  income.       bonds.        paid,      surplus. 

1901-02.$1,250,876  $294,9,0  $14,089  $190,050  $77,560    $41,449 

1900-01.   1,203,811  300,667      12,789       190,050      99,240      24,166 

The  dividends  include  5  per  cent  paid  on  first  preferred  in 
each  year  and  4  per  cent  on  the  second  preferred  in  the  late 
year,  against  6  per  cent  in  the  earlier  year. — V.  75,  p.  289. 

Great  Northern  Ry.  of  Canada.— Report.— The  results  for 
the  year  ending  June  30, 1902,  the  first  complete  year  of 
operation,  were  : 

Fiscal  Gross                   Net  Int.  on  Balance, 

Tear.  earnings.  (over  taxes).  1st  M.  Bonds.  Surplus. 

19O1-02 $524,762  $207,963  $200,000  $7,963 

— V.  75,  p.  29. 

Illinois  Central  RR.— Increase  of  Stock.  —The  sharehold- 
ers at  the  meeting  yesterday  unanimously  approved  the  in- 
crease of  the  capital  stock  from  $79,200,000  to  $95,040,000,  for 
the  purposes  and  in  the  manner  stated  in  V.  74,  p.  1308. — V. 
75,  p.  289. 

Interborough  Rapid  Transit  Co.—  Increase  of  Stock.—  Th© 
shareholders  on  Wednesday  adopted  the  proposition  to  in- 
crease the  capital  stock  from  $25,000,000  to  $35,000,000,  to 
provide  for  building  the  new  tunnel  from  Manhattan  to 
Brooklyn. 

Option  to  Subscribe.— The  holders  of  voting  trnst  certifi- 
cates of  record  Sept.  15,  1902,  are  offered  the  right  to  sub- 
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scribe  until  Sept.  22  for  the  $10,000,000  new  stock,  at  par,  in 
the  proportion  of  40  shares  of  new  stock  for  every  100  shares 
held  by  them.  Subscriptions  must  be  paid  at  the  office  of 
August  Belmont  &  Co.  to  tbe  extent  of  40  per  cent  of  the  par 
thereof  on  Sept.  30,  1902.  Th9  firm  named  is  authorized  to 
make  further  calls  in  such  instalments  as  they  may  deem 
advisable  or  as  instructed  by  the  board  of  directors. 

Voting  Trustees.— Tbe  voting  trustees  are  E.  Mora  Davison, 

B.  Hamburger  and  Charles  B.  Ludlow.— V.  75,  p.  394,  289. 

Little  Kanawha  RR.— See  Zanesville  Marietta  &  Parkers- 
burg  RR.  below.— V.  75,  p.  290. 

Los  Angeles  (Electric)  Rj.— Electric  Plants'  Mortgage!— 
See  Pacific  Light  &  Power  Co.  under  "  Industrials."— V.  73, 
p.  1208. 

Metropolitan  Transit  Co.,  New  York.— See  American  El- 
evated RR.  above. 

Mississippi  Arkansas  &  Western  Ry.— Bonds  Offered.— 

C.  E.  Pratt  &  Co.  of  Chicago  are  offering  for  sale  $240,000  of 
this  company's  first  mortgage  5  p.  c.  20-year  $1,000  gold 
bonds,  dated  Jan.  22,  1902;  American  Trust  &  Savings  Bank 
of  Chicago,  trustee.  These  bonds  are  described  as  a  first  lien 
on  22  miles  of  road  complete  and  ia  operation,  the  net  earn- 
ings, it  is  claimed,  being  double  the  interest  on  the  bonds. 
The  company  was  incorporated  last  February  in  Arkansas, 
with  a  capital  stock  of  $320,000.  The  road  is  a  standard- 
gauge  line  and  extends  from  a  point  in  Drew  County,  Ark., 
to  Gaines  Landing  on  the  Mississippi  River  in  Chicot  County, 
Ark.  Geo.  H,  Martin  is  President,  309  Fort  Dearborn  Baild- 
ing,  Chicago. 

Nashville  &  Knoxville  RR.—  Purchase.— See  Tennessee 
Central  RR.— V.  74,  p.  151. 

New  Orleans  Railways.— Acquired..—  About  60  per  cent 
of  the  stock  of  the  St.  Charles  Street  RR.  ($953,390)  having 
accepted  the  offer  already  described  (p.  290),  the  purohase 
of  that  amount  of  the  stock  was  ooncladsd  some  days  ago. 
On  Aug.  26  an  agreement  was  also  reichel  for  the  purchase 
of  the  minority  on  the  same  basis  as  the  majority  sh  ires,  ex 
cept  "that  the  Railways  Company  at  the  request  of  the 
minority  stockholders  waives  in  their  behalf  the  right  to 
issue  (as  part  payment)  a  bond  which  it  never  expects  to 
issue,"  although  it  has  the  option  to  do  so  in  the  case  of  the 
majority  shares.  In  all  about  90  p.  c.  of  the  stock  has  been 
acquired. 

Municipal  Lighting  Plant.— The  City  Council  on  Aug.  5, 
by  a  vote  of  11  to  4.  accepted  the  bid  of  Herbert  A.  Bullard, 
amounting  to  $1,369,000,  for  the  construction  of  a  municipal 
lighting  plant.  A  number  of  taxpayers  filed  on  Aug.  22  a  suit 
to  enjoin  the  signing  of  the  Bullard  contraot  on  the  ground 
that  the  consideration  for  the  work  is  much  in  excess  of  what 
it  is  worth— V.  75,  p.  290,  185. 

Norfolk  Portsmouth  &  Newport  News  Co.— Purchase.— 
This  company  recently  purchased  the  Old  Dominion  Railway 
of  Portsmouth,  Va.— V.  75,  p.  394. 

Norfolk  &  Western  Ry.— Mortgage  Canceled  —The  $500.- 
000  mortgage  made  in  1895  by  the  Cincinnati  Portsmouth  & 
Virginia  RR.  Co.  has  been  canceled.— V.  75,  p.  287,  30. 

Northern  Securities  Co.— End  of  Power  Hearings.  —The 
hearings  before  examiner  Mabey  in  the  Peter  Power  case 
were  adjourned  yesterday  sine  die  on  motion  of  the  counsel 
for  the  company.  The  case  will  now  be  prepared  for  pres- 
entation to  Judge  Lochren  in  St.  Paul.  The  hearings  the 
past  week  have  taken  on  a  more  or  less  sensational  character 
because  of  the  contradictions  of  one  another's  testimony  aad 
the  display  of  ill  feeling  among  the  witnesses  who  were  re- 
cently allied  in  the  suit  against  the  company.  (V.  74.  p. 
630,  937.)  -V.  75,  p.  394. 

Old  Dominion  Street  Ry.— Property  Transferrei.—See 
Norfolk  Portsmouth  &  Newport  News  Co.  above. —V.  73,  p. 
1814. 

Parborsburg  Bridge  &  Terminal  RR.— Incorporated.— 
This  oompany  was  recently  incorporated  in  West  Virginia 
with  $100,000  authorized  stock  for  the  purpose  of  bridging 
the  Ohio  River  and  connecting  the  Z  vnesville  &  Parkers- 
burg  (see  below)  and  Little  Kanawha  railroads.  J.T.Blair 
is  President  of  all  three  companies. 

Philadelphia  Rapid  Transit  Co.— Annual  Statement.— 
The  "  Philadelphia  News  Bureau  "  says  : 

Although  the  Philadelphia  Rapid  Transit  Oo.  is  now  the  operating 
oompany,  an  annual  statement  of  the  Union  Traotlon  Oo.  will  be 
Issued  as  usual  to  the  stockholders  at  the  annual  meeting  in  Septem- 
ber. The  results  will  show  for  the  year  ended  June  30, 1902,  gross 
earnings  exoeeding  $14,000,000.  contrasting  with  $13,269,465  In 
1900-01.  and  a  surplus  oyer  the  charges  payable  by  it  of  approxi- 
mately $1,080,000.  against  $-{61,266  in  190O-O1.  The  rental  which 
P.  R.  T.  pays  on  Union  Traction  stock,  3  p.  o.  in  the  first  two  years, 
amounts  to  $900,00  d  per  annum. 

'1  he  average  increase  per  annum  in  earnings  for  the  last  four  years 
has  been  (say)  $784,864  for  the  gross  and  $311,961  for  the  net.  As 
the  dividend  rental  to  be  paid  bv  the  P.  R.  T.  Oo.  increases  1  p.  o. 
every  two  years  on  $30,000,000  Union  Traotlon  stook,  or  $300,000, 
until  6  p  o.  is  reached,  an  average  lnorease  of  $150,000  per  annum  in 
the  earnings  for  the  period  would  be  sufilolent  to  take  oare  of  the 
guaranty  (making  no  allowance  for  increase  in  other  charges). 

As  compared  with  tbe  year  just  dosed,  the  first  year  of  the  P.  R.  T. 
Co.,  aside  from  the  guaranteed  dividend  on  Union  Traction,  will  in- 
clude an  lnorease  of  $194,000  In  fixed  charges  and  taxes,  viz.: 

Increased  rental  2d  &  3d  St.  Pass.,  (21.204;  Increased  rental  Frankford  & 
Southwark  Pass.,  (37,50  > ;  $1,500,0  10  4  p.  c.  loan,  secured  by  llestonvilie  stock, 
$6j,0u0;  tax  of  4  mills  on  market  price,  6  "i.OOO  shares,  P.  K.  T.  stock  at  16.  (Urt,- 
000;  difference  between  4-mill  tax  on  Union  Traction  at  50  (now  a  dividend 
payer;  and  at  40,  (4.0,000. 

The  Walnut  Street  and  Market  Street  lines,  two  big  trunks  of  the 
system,  are  stated  to  require  immediately  a  very  considerable  outlay 
for  postponed  repairs.— V.  75,  p.  395,  291. 


Pittsburg  Johnstown  Ebensbnrg  &  Eastern  RR.— Ex- 
ceptions Filed. — The  company  recently  filed  a  petition  in  the 
Pennsylvania  Common  Pleas  Court  No.  5,  taking  exception 
to  the  manner  in  which  Henry  S.  Paul,  through  the  Sheriff 
of  Clearfield  County  on  July  18  last,  levied  upon  and  adver- 
tised for  sale  the  franchises,  rails,  rolling  stock  and  other 
property  of  the  company.  The  petition  is  based  on  the  ground 
that  no  demand  for  the  money  due  upon  the  judgment 
[$290  04  on  account  of  coupons]  has  been  made  at  the  princi- 
pal office  of  the  defendant  company,  No.  713  Drexel  Build- 
ing, Philadelphia.— V.  73,  p.  445. 

Reading  Company— Dividend  Reduced — Voting  Trust  Con- 
tinued.—The  directors  on  Wednesday  declared  a  semi-an- 
nual dividend  of  1  per  cent  on  the  first  preferred  stock, 
payable  Oct.  1.  The  last  three  semi-annual  dividends  were 
each  2  per  cent;  the  present  dividend  if  at  the  same  rate 
would  have  resulted  in  the  dissolution  of  the  voting  trust, 
which  must  now,  unless  previously  dissolved  by  the  voting 
trustees,  oontinue  for  at  least  another  two  years,  under  the  fol- 
lowing provision  : 

On  the  first  day  of  January,  1902,  if  then  the  Reading  Oompany,  for 
two  consecutive  years,  shall  have  paid  4  per  cent  per  annum  cash  divi- 
dend on  its  first  preferred  stook,  and,  if  not,  then  so  soon  as  euch 
dividend  shall  be  so  paid,  and,  upon  surrender  of  any  stock-trust  cer- 
tificate then  outstanding,  the  voting  trustee  will,  in  accordance  with 
the  terms  hereof,  deliver  therefor  proper  corresponding  certificates 
of  stook  of  the  Reading  Company. 

The  reduction  in  the  dividend  is  due,  of  course,  to  the  loss 
of  earnings  through  the  strike  of  the  anthracite  coal  miners. 
The  last  published  report  of  earnings  was  given  in  the 
Chronicle  of  Aug.  23  and  was  for  the  month  of  May.  The 
strike  began  on  May  12.— V.  75,  p.  343,  186. 

Rutland  (ft.)  Street  Railway.— Called  Bonds— Ml  the 

company's  outstanding  bonds  of  1894  ($81,600)  have  been 
called  and  will  be  paid  at  the  Rutland  Countv  National  Bank, 
Rutland,  Sept.  1,  1902. 

Refunding.—  Further  notice  is  given  to  the  hSlders  of  the 
above-mentioned  bonds  that  they  may,  at  said  bank,  ex- 
change the  same  for  an  equal  amount  of  the  first  mortgage 
5  per  cent  50-year  gold  bonds,  dated  July  1,  1902,  interest 
payable  Jan.  1  and  July  1  in  each  year. 

The  new  Issue  is  secured  by  a  first  mortgage  on  all  the  property  and  fran- 
chises of  the  company,  including  the  modern  trolley  railway  in  Rutlaud,  Center 
Rutland  and  Wast  Rutland,  and  its  new  lines  running  through  Castle  ton,  Cas- 
tleton  Corners.  Hydevllle  and  fair  Haven  to  the  New  York  State  line,  and  also 
a  brauch line  from  Cast i eton  Corners  to  Lake  Bomoseen,  as  well  as  all  after- 
acquired  property.— V.  73,  p.  10B2. 

Sacramento  Electric  Gas  &  Ry. — New  Officers.—  At  the 
recent  annual  meeting  Albert  Gallatin  was  elected  President 
and  John  Martin,  a  leading  director  of  the  Bay  Counties 
Power  Co.  (V.  72,  p.  1032),  was  elected  a  director  to  fill  the 
vacancies  caused  by  the  resignation  of  Thomas  Addison. 
The  consolidation  of  the  Capital  Gas  Co.  with  the  Sacramento 
Electric  Gas  &  Ry.  Co.  was  also  ratified.  Some  weeks  ago 
it  was  rumored  that  the  Bay  Counties  Power  Co.  had  secured 
an  option  upon  a  majority  of  the  capital  stock  of  the  Sacra- 
mento Electric  Gas  &  Ry.  Co.    See  V.  75,  p.  30, 

Southern  Railway.  —  Voting  Trust— Official  Circular. — 
J.  Pierpont  Morgan,  Charles  Lanier  and  George  F.  Baker, 
the  voting  trustees,  on  Thursday  sent  to  the  stockholders  a 
circular  advisiog  an  extension  of  the  voting  trust  for  another 
period  of  five  years,  viz.:  until  Ost.  15,  1907.  Suoh  exten- 
sion, the  trustees  say,  they  believe  to  be  decidedly  for  the 
interest  of  the  shareholders  "until  negotiations  now  pending 
for  the  further  developm-mt  and  strengthening"  of  the  com- 
pauy  and  other  negotiations  "in  relation  to  transportation 
interests  in  the  Southern  States  which  have  an  important 
bearing  upon  the  interests  of  the  Southern  Railway  Com- 


pany" can  be  completed. 

The  circular,  after  reciting  the  provisions  of  the  voting 
trust  of  1894,  says  in  substance  : 

On  April  15, 1902,  the  oompany  paid  a  semi-annual  dividend  of  2*a 
per  oent  upon  its  preferred  stook.  It  the  dividend  soon  to  be  declared, 
payable  In  October,  shall  be  at  the  same  rate,  one  of  the  conditions  of 
the  said  voting  trust  agreement,  limiting  the  period  thereof,  will  have 
been  fulfilled,  and  under  that  agreement  unless  It  be  extended  the 
holders  of  both  common  and  preferred  stock  trust  certificates  will  be 
entitled,  after  payment  of  such  dividend,  to  have  certificates  for  stook 
delivered  to  them  upon  surrender  of  their  respective  stook  trust  certi- 
ficates therefor.  Tbe  certificates  for  aotual  preferred  and  common 
atook  of  the  oompany  would  thus  be  issued  and  dealt  in  in  the  market, 
making  it  possible  for  the  oontrol  of  the  oompany  to  be  bought  and 
sold  from  day  to  day  and  rendering  its  polioy  and  management  sub- 
ject to  sudden  and  surprising  change 

Holders  of  large  amounts  of  preferred  and  common  stook  voting 
trust  certificates,  recognizing  this  danger,  have  requested  the  under- 
signed to  propose  an  extension  of  the  voting  trust  agreement,  and 
have  suggested  that,  pending  an  ascertainment  of  the  wishes  of  the 
stockholders  on  the  subject,  the  board  of  direotors  should  postpone 
until  the  September  meeting  their  determination  aa  to  the  amount  of 
the  October  dividend,  for  it  might  well  be  that  while  a  dividend  at  a 
oertain  rate  could  be  conservatively  paid  under  a  oontinuance  of  the 
existing  administration,  the  board  might  feel  hesitation  in  declaring 
so  large  a  dividend  if  stability  in  the  oontrol  and  management  of  the 
oompany  should  be  endangered  by  the  termination  of  the  voting  trust. 
Aooordingly  the  board  has  postponed  fixing  the  rate  of  the  dividend 
In  order  that  the  stockholders  may  have  an  opportunity  of  indicating 
their  wishes  regarding  the  continuance  of  the  voting  trust. 

The  events  of  the  last  eighteen  months  In  connection  with  railroad 
properties  have  revealed  the  danger  to  whloh  corporate  properties 
are  exposed  of  the  oontrol  of  their  stook  being  bought  up  In  th  i  mar- 
ket by  purohasers  not  identified  with  the  property  or  permanently 
interested  In  its  development  and  improvement.  Therefore  we  do  not 
hesitate  to  state  that,  in  our  opinion,  it  is  deoldcdly  for  the  Interests 
of  the  stockholders  of  the  Southern  Railway  to  protect  their  property 
by  an  extension  of  the  voting  trust  until  negotiations  now  pending  for 
the  further  development  and  strengthening  of  its  lines  shall  be  set- 
tled beyond  any  risk  of  being  overturned,  and  until  the  completion  of 
other  negotiations  now  pending  in  relation  to  transportation  interests 
in  the  Southern  States  whloh  have  an  Important  bearing  upon  the 
interests  of  the  Southern  Railway  Oo. 
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The  voting  trustees  have  consented  to  extend  their  agree- 
ment if  a  majority,  in  amount,  of  the  stockholders  shall 
assent  to  the  proposition.  Holders  of  stock  trust  certificates 
therefore  are  asked  to  present  their  certificates  at  the  office 
of  J.  P.  Morgan  &  Co.  on  or  before  Sept.  15,  and  have  them 
stamped  as  assenting  to  the  extension  of  the  voting  trust. 

For  the  information  of  the  stockholders  the  circular  says 
that  dnring  the  present  management,  from  October  15,  1891, 
to  June  30, 1902,  the  operated  mileage  of  the  company  was 
increased  from  4,391  miles  to  6,165  miles,  and  during  the  same 
period  there  was  added  768  miles  of  second  track,  spurs  and 
sidings.  The  gross  earnings  for  the  year  ending  June  30, 
1902,  are  given  as  $37,712,248,  an  increase  of  $20,597,458  over 
the  gross  earnings  for  the  year  ending  Jane  30,  1895,  an  in- 
crease of  over  120  per  cent.  For  the  same  years  the  net 
income  above  fixed  charges  was  $895,744  in  1895  and  $3,600,- 
897  this  year,  an  increase  of  302  per  cent.  "Daring  the  same 
period  large  sums  have  been  expended  and  charged  against 
income  for  the  improvement  of  the  property  and  equipment 
in  order  to  increase  the  operating  efficiency  without  adding 
correspondingly  to  the  capital  account.  On  June  30,  1902, 
there  was  standing  to  the  credit  of  profit  and  loss  $6,510,895, 
being  the  amount  of  accumulated  net  income  to  that  date  on 
hand  in  cash  or  cash  assets.  The  physical  condition  of  the 
property  and  equipment  has  been  greatly  improved,  and  is 
now  in  a  high  state  of  efficiency." 

Annual  Report.— See  other  pages  of  to-day's  Chronicle  for 
the  report  for  the  fiscal  year  ended  June  30,  1902. — V.  75,  p. 
843,  136. 

Stoughton  &  Randolph  (Mass.)  Street  By.— Sale.— The 
property  is  advertised  to  be  sold  at  private  sale  at  16  State 
St.,  Boston,  on  Sept.  12,  or  at  auction  in  office  of  United 
States  Marshall  in  Boston  office  on  Sept.  17.  At  private 
sale  the  property  must  bring  not  less  than  $25,000  in  excefs 
of  the  amount  of  outstanding  receivers'  certificates.— V.  75, 
p.  395. 

Tennessee  Central  ER. — Payment. — A  second  payment 
(about  $600, 0C0)  on  account  of  the  purchase  of  the  Nashville 
&  Knoxville  is  announced,  making  nearly  $700,000  paid  to 
date  and  leaving  two  payments  aggregating  abont  $1,050,000 
still  to  be  made.  According  to  the  contract  of  sale,  certain 
coal  companies,  including  the  Cumberland  Coal  &  Coke  Co. 
(V.  73,  p.  1114),  were,  it  is  stated,  to  be  turned  over  to  the 
Tennessee  Central  on  Aug.  22.  Several.minor  coal  companies, 
the  "Nashville  Banner"  says,  will  be"  consolidated  with  the 
Cumberland  at  once. — V.  75,  p.  291. 

Texas  Southern  By. — Bonds.—  President  L.  E.  Walker  of 
Kansas  City,  Mo.,  has  applied  to  the  Texas  Railroad  Commis- 
sion for  authority  to  issue  $750,000  of  bonds  on  seventy-two 
miles  of  completed  track  between  Marshall  and  Winsboro. 
—V.  74,  p.  578. 

Union  Railway  Co.  of  Memphis.— Mortgage. — The  com- 
pany has  filed  its  $1,000,000  mortage,  the  Mercantile  Trust 
Co.,  of  New  York,  being  trustee.— V.  75,  p.  241,  186. 

West  Virginia  Central  &  Pittsburg  RR.— See  Zanesville 
Marietta  &  Parkersburg  RR.  below.— V.  75,  p.  291,  79. 

Wheeling  &  Lake  Erie  RR.— Connecting  Lines.— See 
Zanesville  Marietta  &  Parkersburg  RR.  below.— V.  74,  p. 
1040. 

Worcester  (Mass.)  Railways  &  Investment  Co.—  Called 
Bonds— The  $148,000  Leominster  &  Clinton  St.  Ry.  5  per 
cent  first  mortgage  bonds  of  1887  have  been  called,  and  will 
be  paid  at  105  and  interest,  at  the  office  of  the  Worcester 
Consolidated  Street  Ry.  Co.  in  Worcester,  Mass.,  on  Oct.  1.— 
V.  74,  p.  989. 

ZanesTille  Marietta  &  Parketsburg  RR.— Surveys.— This 
company,  incorporated  in  Ohio  last  December  by  the  Gould 
interests,  is  preparing  to  build  an  80  mile  line  between  the 
points  named  in  the  title,  as  an  extension  of  the  Wheeling  & 
Lake  Erie  RR.  to  Parkersburg,  the  northern  terminus  of  the 
Little  Kanawha  RR.,  owned  by  the  same  interests.  The 
Parkersburg  Bridge  &  Terminal  RR.  has  been  organized  to 
build  the  bridge  over  the  Ohio  (see  that  company  above). 
Preparations  for  a  line  connecting  the  West  Virginia  Central 
&  Pittsburg  and  the  Little  Kanawha  are  also  in  progress, 
the  Burnsville  &  Eastern  having  been  incorporated  as  part 
of  the  scheme  for  uniting  these  Eastern  roads  of  the  Gould 
system  (*ee  Little  Kanawha  RR.,  V.  75,  p.  290,  and  West 
Virginia  Central  &  Pittsburg,  V.  74,  p.  777).  A  line  to  run 
south  from  the  Pittsburg  Carnegie  &  Western  via  Union- 
town,  Pa.,  to  the  West  Virginia  Central  &  Pittsburg,  is  also 
projected.  The  purpose,  however,  of  these  connections  with 
the  W.  V.  C.  &  P.  is  stated  to  be  the  obtaining  for  the 
Wabash  and  other  Gould  lines  of  the  heavy  soft  coal  ton- 
nage which  the  W.  V.  C.  &  P.  controls  and  not  for  the  sake 
of  making  that  road  part  of  a  through  line  to  the  coast. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co.— Earnings.— For 
the  quarter  ended  July  31  the  net  earnings,  after  charging 
off  prospective  repairs,  royalty,  depreciation  and  interest, 
were  $110,732;  quarterly  dividend  on  preferred  stock  declared 
last  week,  $43,106;  balance,  surplus,  $67,626,  or  at  the  rate 
of  10>^  p.  c.  on  the  common  stock.  President  Bush  last 
week  said  in  substance  : 

Owing  to  the  strike  of  the  coal  miners  in  Alabama  in  July,  mining 
operation s  were  shut  down  lor  about  three  weeks,  and  during  a  part  I 
01  the  time  all  furnaces  had  to  be  banked  because  of  the  lack  of  coke.    ^For  other  Investment  News  see  Pages  457  and  458. 


This  rednoed  the  output  of  coal  and  iron  by  more  than  one-half  for 
that  month.  Work  on  the  new  furnace  at  Gadsden  is  being  pushed, 
with  a  view  to  completing  it  by  Jan.  1.  Oontraots  have  been  let  for 
50  additional  coke  ovens,  and  the  50  now  under  construction  will  be 
oompleted  about  Sept.  1.  All  of  these  enlargements,  including  the 
new  furnace,  are  being  made  out  of  the  surplus  earnings.  The  new 
coal  mine  at  "Hewitt"  made  its  tlrst  output  of  coal  last  week,  the  av- 
erage weekly  production  now  being  11,000  tons.  The  iron  whioh  is 
now  being  delivered  was  sold  some  months  ago  at  an  average  of  about 
$13  a  ton,  whereas  all  salea  now  being  made  for  delivery  next  year  are 
on  the  basis  of  $17  a  ton  for  No.  2  foundry.— V.  74,  p.  1091. 

American  Ice  Co.— Status.—  The  following  published  re- 
port of  an  interview  with  President  Schoon  maker  is  officially 
pronounced  substantially  correct: 

Our  total  collateral  bond  issue  is  $5,000,000.  Of  this  amount  $2,- 
300,000  cannot  be  issued  until  the  retirement  of  oertaiu  underlying 
bonds  within  the  next  few  years.  The  remaining  $2,700,000  has  been 
taken  voluntarily  by  our  dlreotors  without  solicitation.  Our  business 
this  year  has  suffered  on  aooount  of  the  cool  weather,  but  as  we  have 
branched  out  In  various  directions  our  total  volume  of  business 
compares  very  favorably  with  that  of  last  year.  Our  affairs  are  in  very 
good  shape,  and  we  are  not  worrying  about  the  future.  This  talk  of 
new  competition  in  Baltimore  and  elsewhere  does  not  disturb  us  at  all. 
We  are  here  to  meet  all  competition.  The  new  competition  thus  far  la 
entliely  on  paper.— V.  76,  p.  395. 

Baraboo  (Wis )  Water  Works  Co.— Sale.— A  press  dis- 
patch reports  the  purchase  of  the  property  by  W.  G.  Maxcy 
of  Oshkosh  and  H.  G.  Merritt  of  Baraboo  for  $55,000  cash 
and  other  considerations,  in  all  amounting  to  about  $78,000. 
Interest  on  the  $100,000  first  mortgage  bonds  went  to  default 
in  April,  1899;  there  are  also  $50,000  second  mortgage  bonds. 
— V.  75,  p.  396. 

Binghamton  (  N.  Y.)  Light,  Heat  &  Power  Co.— See  Bing- 
hamton  General  Electric  Co.  on  page  396  of  last  week's 
Chronicle.— V.  75,  p.  187. 

Cambria  Steel  Co. — Purchase. — See  Republic  Iron  Co. 
below.— V.  74,  p.  1253. 

Century  Realty  Co. — Increase  of  Stock. — The  shareholders 
will  vote  Sept.  2  on  a  proposition  to  increase  the  capital 
stock  from  $1,000,000  to  $3,000,000.  Of  the  new  shares  $1,- 
000,000  will  be  issued  immediately,  being  offered  to  the  pres- 
ent stockholders  at  $125  per  share  to  the  extent  of  their  pres- 
ent holdings.  The  issue  has  been  underwritten.  The  com- 
pany was  incorporated  in  New  Jersey  in  May,  1901;  shares 
$100  each.  William  H.  Chesebrough  is  President  and  Oak- 
leigh  Thorne  Treasurer.    Office,  135  Broadway. 

The  Remington  Construction  Co.  has  been  organized  with 
$200,000  paid-in  capital  stock  as  an  ally  of  the  Century  Com- 
pany; it  will  engage  in  a  general  building  business.  Tne 
President  is  Eliphalet  Remington,  for  several  years  Superin- 
tendent of  Construction  for  the  George  A.  Fuller  Co.    • 

Collinwood  (Ont.)  Shipbuilding  Co.— New  Stock.—  This 
company,  which  owns  a  large  dry-dock  at  Collinwood,  Ont,, 
and  since  Jan.  1,  1901,  has  been  building  steel  steamship?,  is 
increasing  its  outstanding  capital  stock  from  $550,000  to 
$850,000,  by  the  sale  of  the  new  stock  at  par  ($100  a  share). 
The  total  authorized  issue  is  $2,000,000.  John  J.  Long  of 
Collinwood  is  President  and  Capt.  Alex.  McDougall  of  Du- 
luth  is  Vice  President.  Subscriptions  are  being  received  by 
John  Stark  &  Co.,  Toronto. 

Colorado  Fuel  &  Irou  Co.— See  United  States  Steel  Corpo- 
ration below.— V.  75,  p.  396,  344. 

Corning  (N.  Y.)  Gas  &  Electric  Co.— Bonds  Offered.— Cur- 
tis &  Sederquist  of  Boston  are  offering  at  101  and  interest 
$50,000  5  per  cent  50 -year  gold  bonds;  coupons  payable  in 
January  and  July;  principal  and  interest  payable  at  the  Colo- 
nial Trust  Co.,  New  York  City. 

Capitalization.— Capital  stock,  $375,000;  bonds,  $375,000; 
Of  the  stock  and  bonds  authorized,  $25,000  of  each  are  re- 
tained in  the  treasury  for  extensions.    A  circular  says: 

The  company  was  formed  by  the  consolidation  of  the  Corning  Gas 
Oo.  and  the  Corning  Light  &  Power  Co..  and  in  addition  to  controlling 
the  entire  gas  and  eleotrio  business  of  the  town,  it  furnishes  the  Corn- 
ing &  Painted  Post  Street  Ry.  all  of  the  necessary  current  for  the 
operation  of  its  road.  Franchise  perpetual.  Gas  output  in  1901  was 
23,697,800  cubic  feet,  contrasting  with  21.831.000  in  1900.  Earnings 
for  year  ending  June  30, 1902,  gas  department,  gross,  $36,588,  and 
net.  $19,201;  eleotrio  department,  gross,  $19,203;  net,  $2,210;  total 
net,  $21,411;  deduct  general  expense,  $1,234,  and  interest  on  bonds, 
$17,800;  net  profit  for  year,  $.5,678.— V.  72,  p.  1083. 

Cumberland  Coal  &  Coke  Co.— See  Tennessee  Central  RR. 
under  "Railroads"  above.— V.  73,  p.  1114. 

Detroit  Mackinac  &  Marquette  RR.— Land  Sale.— The 
contract  has  been  signed  for  the  sale  of  1,000,000  acres  of 
this  company's  land  for  §1,250,000  (see  V.  75,  p.  136).  The 
purchasers  have  paid  on  account  $50,000,  and  have  six 
months'  time  to  examine  title  to  the  land  and  to  pay  the  bal- 
ence  of  the  first  quarterly  payment.  The  remaining  three- 
quarters  of  the  purchase  price  is  payable  in  three  equal  an- 
nual payments. 

As  a  result  of  this  sale,  together  with  proceeds  from  pre- 
vious sales,  the  $2,771,000  outstanding  bonds  have  to  their 
credit  about  $1,600,000,  or  60  per  cent  of  the  face  value. 
They  have  also  rights  in  240,000  acres  of  mineral  lands,  of 
which  150,000  acres  are  owned  in  fee  and  90,000  acres  are  the 
lands  in  Marquette  County  the  surface  of  which  is  included 
in  the  1,000,000  acres  just  sold.  There  are  also  unsold  about 
30,000  acres  of  timber  lands.    See  last  report  in  V.  75,  p.  182. 

Federal  Telephone  Co.—  Liquidation.— Henry  A.  Everett, 
as  quoted,  says: 

The  dissolution  of  the  company.  I  believe,  will  take  place  in  about  a 
month.  It  is  not  the  present  intention  to  keep  a  single  company  in 
connection  with  the  Federal.  The  United  States  and  the  Cuyahoga 
telephone  companies  will  be  handled  as  separate  business  propo- 
sitions.—V.  74,  p.  940. 
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CHICAGO    &    NORTH    WESTERN    RAILWAY    COMPANY. 


ANNUAL  REPORT  FOR  THE  FORTY-THIRD  FISCAL  YEAR  ENDING  MAY  31,  1902. 


The  results  of  the  operations  of  the  Chicago  &  North 
Western  Railway  Company  for  the  fiscal  year  ending  May 
31,  1902,  are  as  follows: 

Average  number  of  miles  operated,  5,759-61. 

Oross  Earnings— 

From  Passengers $10,886,139  15 

From  Freight. 33,436,89172 

From  Express,  Mail  and  Miscellaneous     2,321,090  62 

Total  Gross  Earnings $46,644,121  49 

Operating  Expenses  and  Taxes— 
Operating  Expenses  (61-31  per  cent  of 

Gross  Earnings) $28,596,40133 

Taxes 1,353,111  31 

Revenue  Tax  Stamps 56,13013 

30,005,642  77 

Net  Earnings $16,638,478  72 

Other  Payments  - 

Interest  on  Bonds  and  Interest $6,406,038  08 

(Note.— Tliisisthenet  amount  after 
the  usual  deductions  for  dividends 
received  on  C.  St.  P.  M.  &  O.  By. 
preferred  and  common  stock.) 
Amount  of  expenditures  for  construc- 
tion deducted  from  surplus  Net  Earn- 
ing for  the  year  by  authority  of  the 
Board  of  Directors,  viz.: 
Cost  of  Minnesota  West- 
ern Railway $497,353  64 

Cost  of  Improvements 
and  Permanent  Addi- 
tions to  Property,  (see 
statement  elsewhere)  ..4,199,701  40 

4,697,055  04 

Sinking  Funds 225,500  00 

Interest  paid  in  advance  of  maturity 
on  bonds  taken  up  and  funded  into 
3*9%  Gen'l  Mort.  Gold  Bonds  of  1987  9,195  44 

11,337,788  56 

$5,300,690  16 
Add,  Income  from,  Investments 577,080  00 

$5,877,770  16 
Dividends 4,529,468  00 

Net  Income  over  all  charges  for  the  year $1,348,302  16 

As  Compared  with,  the  Preceding  Year— 

Passenger  Earnings  increased $1,167,948  28 

Ereight  Earnings  increased 2,071,946  32 

Express,  Mail  and  Miscellaneous  Earn- 
ings Increased 305,639  78 

Increase  in  Earnings. $3,545,534  38 

Operating  Expenses  increased $2,744,711  98 

Taxes  and  Revenue  Tax  Stamps  incr"d. .        30,932  37 

Increase  in  Operating  Expenses  and  Taxes 2,775,644  35 

Increase  in  Net  Earnings $769,890  03 

MILES  OF  RAILROAD. 

The  total  number  of  miles  of  railroad  owned,  including 
the  Minnesota  Western  Railway,  at  the  close  of  the  fiscal 
year  ending  May  31,  1902,  was 5,891-26  miles 

In  addition  to  which  the  company  operated: 
Under  lease- St.  Paul  Eastern  Grand  Trunk  Railway 

(Clinton villo,  Wis.,  to  Oconto,  Wis.,  and  branches) ...       60-02      " 
Under  trackage  rights— Peoria  <fe  Pekin  Union  Rail- 
way (in  the  City  of  Peoria,  111.) 202      *• 

Total 5,953-30      " 

From  which  deduct  miles  of  road  (California  Junction, 
Iowa,  to  Fremont,  Nebraska.)  leased  to  and  operated 
by  the  Fremont  Elkhorn&  Missouri  Valley  Railroad 
Co.  and  included  In  the  mileage  of  that  company 31-77      " 


The  above  mileage  is  located  as  follows 


Mileage. 

In  Illinois 678-97 

In  Wisconsin 1,75891 

In  Michigan 521-19 

In  Iowa 1,546-95 

InMinnesota  650-30 

In  South  Dakota 75093 

In  North  Dakota 14-28 

In  Nebraska 


follows : 

5,921-53      •« 

Mileage  leased 

F.E.dbM.V.RR.Oo. 

Total. 

C78-97 

1,758-91 

521  -19 

4-82 

1,551-77 

65030 

75093 

14-28 

26-95 

26-95 

5,921-53  31-77  5,953-30 

The  total  average  mileage  operated  during  the  year  was 
5,759-61  miles  and  the  statistics  of  this  report  are  based  upon 
such  mileage. 

The  company  had  in  operation  May  31,  1902,  in  addition  to 
the  above,  796-90  miles  of  second  main  track  and  2,120-17 
miles  of  sidings  and  yard  tracks,  making  a  total  of  all 
tracks,  both  owned  and  operated,  of  8,870  37  miles. 

The  usual  tables  showing  the  mileage  of  road  classified  by 
divisions  will  be  found  elsewhere  in  this  [pamphlet]  report. 

CAPITAL  STOCK. 

There  has  been  no  change  in  the  amount  of  Capital  Stock 
of  the  Company  during  the  last  fiscal  year,  and  it  remains 
the  same  as  at  the  close  of  the  preceding  fiscal  year,  to-wit : 


Preferred  Stock  and  Scrip  outstanding.. $22,395, 120  00 
Pref.Stock  and  Scrip  owned  by  Company  3,834  56 

Total  Preferred  Stock  and  Scrip. ...$22,398,954  56 

Common  Stock  and  Scrip  outstanding.. $39,114,677  92 
Com. Stock  and  Scrip  owned  by  Company     2,333,688  05 

Total  Common  Stook  and  Scrip 41,448,365  97 

Total  Capital  Stock  and  Scrip  May  31,  1902 $63,847,320  53 

CHANGES  IN  FUNDED  DEBT. 

The  Funded  Debt  of  the  Company  shows  changes  during 
the  year  ending  May  31,  1902,  as  follows,  viz.: 

Bonds  Retired. 
Retired  at  Maturity. 
Eseanaba  &  Lake  Sup.  Ry.  First  Mort..  $270  000 
C.  &  N.  W.  Ry.  First  Mort.  (Iowa  Div.).    145,000 


Reliredwith  Sinkm  g  Fund  Payments. 
O.  &  N.  W.  Rv.  6%  Sink.  Fund  of  1879.    $63,000 
C.  &  N.  W.  Ry.  5%  Sink.  Fund  of  1879 .      73,000 

Surrendered  in  Exchange  for  O.  <£-  N. 

W.  Ry.  SWo  General  Mortgage  Qold 

Bonds  of 1»87. 
C.  &  N.  W.  Rv.  First  Mort.  (Iowa  Div.).    $17,000 
C.  &  N.  W.  Ry.  General  Consol.  Gold..    226,000 


$415,000 


136,000 


243.0U0 


ToDal  Bonds  Retired 

Bonds  Issued  and  Assumed. 


$794,000 


C.  N.  &  W.  Ry.  General  Mortgage  Gold  Bonds 
of  1987  issued  in  exchange  for  Bonds  retired 

during  the  year 

C.  &  N.  W.  Ry.  General  Mortgage  Gold  Bonds 
of  1987  issued  on  acoount  of  construction  ex- 
penditures during  the  ye»r 

(Note.— These  last-named  bonds  are  on 
hand,  unsold,  io  the  Company's  treasury.) 
Princeton  &  No.  Western  Ry.  First  Mort.  Bonds 
Peoria  &  North  Western  Rv.  First  Mort.  Bonds 
Sioux  City  &  Pacific  RR.  First  Mortgage  Bonds 
Sioux  City  &  Pacific  RR.  Pref.  Stock  Mortgage. 


$794,000 


1,000,000 


2,100,000 

2,12\000 

4,000,000 

96,500 


Total  Bonds  Issued  and  Assumed 10,115,500 

Net  Decrease  in  Funded  Debt $9,321,500 

The  annual  saving  in  interest  on  account  of  the  exchange 
of  Bonds  described  above  amounts  to  $18,950.  The  annual 
saving  on  the  total  amount  of  Bonds  refunded  to  May  31, 
1902,  with  General  Mortgage  Gold  Bonds  of  1987,  amounts  to 
$343,575. 

TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year  the  amount  of  the  Com- 
pany's Bonds  in  its  treasury  was  $3,799,000 

This  amount  has  been  increased  during  this  fiscal  year  as 
follows: 

C.  &  N.  W.  Ry.  General  Mortgage  Gold  Bonds  of  1987  re- 
ceived from  trustee  on  acoount  of  construction  expend's  1,000,000 

C.  &  N.  W.  Ry.  General  Mortgage  Gold  Bonds  of  1987  re- 
ceived in  exchange  for  C.  &N.  W.  Ry.  Sinking  Fund  Bonds 
of  1879,  drawn  for  redemption,  viz.:  One  drawn  January 
31st.  1898,  and  two  January  3lst,  1901  3,000 

C.  &  N.  W.  Ry.  Sinking  Fund  Bonds  of  1879  purchased 
with  Sinking  Fund  payments  aooount  of  the  drawing  of 
January  31st,  1902.  These  bonds  are  fundable  with  3»a 
per  cent  General  Mortgage  Gold  Bonds  of  1987 132,000 

Princeton  &  North  Western  Railway  First  Mortgage  Bonds, 
issued  account  of  about  eight  (8;  miles  of  that  road  con- 
structed during  the  year 160,000 


The  Bond*  on  Hand  have  been  decreased  by: 
O.  &  N.W.  Ry.  3  >«%  Gen'l  Mort.  Gold  Bonds  of  1987,  sold 


$5,094,000 
256,000 


Leaving  in  the  treasury  at  the  olose  ortue  year $4.838.000 

Net  Inorease  in  Treasury  Bonds $1,039,000 

PASSEN&ER    TRAFFIC. 
Details  of  Passenger  Earnings  and  Traffic,  compared  with 
the  preceding  year,  may  be  stated  as  follows: 

, Increase. , 

1901-1902. 


Passenger  Earns.  1900-1901. 
From    First-class 

Passengers $6,658,408  18 

From  Emigrant 

Passengers. 

From  Round  Trip 

and   Excursion 

Passengers. 
From    Commuta- 
tion Passengers  1,366,470  47 
From  Parlor  Car 

Fares 45,173  47 


53,726  58 


...  1,594,412  17 


$7,491,173  87 
57,522  66 

1,778,548  72 

1,504,128  61 

54,765  29 


Amount.         Per  Ot. 
$832,765  09    12-51 
3,796  08 


184,136  55 

137,658  14 

9,591  82 


7-07 

11-55 
10'07 

21-23 


Totals $9,718, 190  87  $10,886,139  15    $1,167,948  28    12-02 


1'astengcrs  Carried—  1900-1901. 

First  Class 6,331,899 

Second  class 8,608 

Round  Trip  and  Excursion..      1,91 3,518 
Commutation 8,690,347 


1901-1902. 
7,010,947 

1,948,-81 
9,679,796 


Percentage. 

10-72  Incrc.i^t 
8-28  Increase 
1*84  Increase 

11-39  Increase 


Totals 16,944,372      18,648,845    10-06  Increase 

Total  Number  of  Passengers 
Carried  One  Mite  ...483,273,248    541,676,123    12-08  Increase 

Average  Fare  Paid  by  Each 
Peusenger 57  cents  58  cents      1-75  Increase 

Average  Fare  Paid  per  Pas- 
senger per  Mile 2-01  cents       2-01  cents     


Average    Distance    Traveled 
Ea 


1-86  Increase 


by  Each  Passenger 28*52  miles     29*05  miles 

Total  Mileaae  of  Passenger 
Trains 12,186,566      13,830,284    13-49  Increase 
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FKEIGHT    TRAFFIC. 

Freight  Traffic  contributed  71  GS  per  cent,  or  $33,436,891  72, 
of  the  gross  earnings  cf  the  company.  The  particulars  of 
the  business,  in  comparison  with  the  results  of  the  preced- 
ing fiscal  year,  may  be  stated  as  follows: 

1900-1901.  1901-1902.         Increase.       Per  Ct. 

Freight  £arntn0S.$31,364,945  40  $33,436,891  72  $2,071,946  32      661 

1900-1901.  !  901-1902.  Percentage. 

Tons  of  Freight  Carried.      25,271,726  29,321,538    1603  Increase 

Tons  of  Frtiyht  Carried 
One'Mile..'. 3,701,417,722    4,122,440,480    11-37  Increase 

Average  Earnings  Re- 
ceived per  Ton $124  $114      8-06  Decrease 

Average  Earnings  Re- 
ceivitt  per  Ton  per  ilile   -85  of  a  cent       -81  of  a  cent      4-71  Decrease 

Average  Dis'ance  Bach 
Ton' was  Hauled 146*46  miles      140-59101168      4-01  Decrease 

Total  Mileage  of  Freight 
Trains 15,928,082         16,512,617      3-66  Increase 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

Renewals   and  Repairs   of  Roadway  and  Track. 

Rails  Laid  InRenewals—  1900-1901.        1901-1902.  Inc.  or  Dec. 

New  steel  rails  laid.     14,095  tons        28,178  tons     14,083  tons  Inc. 
Ueable  rails  laid....     15,219    "  15,440    "  221    "      Inc. 

Total  tons  laid....  29,314  "  43,618  "  14,304  "  Inc. 
Ties  Laid  in  Rent  teals— 

Number 1,622,225  1,620,222  2,003        Dec 

Cost  of  Rails— 

New  steel  rails $381,790  02  $753,84162  $372,051  60  Inc. 

Usablerails 343,320  86          324,694  05  18,626  81  Dec. 

$725,110  88    $1,073,535  67    $353,424  79  Inc. 
Less,  Value  of  old  rails      486,419  31         824,07122      337,651  91  Inc. 

Net  Charge $238,69157       $254,464  45      $15,772  88  Inc. 

CoslofTies 689,505  52  696,935  95  7,430  43  Inc. 

Track' Labor 2,414,93191  2,791,478  11  376.546  20  Inc. 

Miscellaneous  Track 

Materia! 439,784  40  575,656  91  135,872  51  Ino. 

Total  Charges  for 
Roadwayandrrack.$3,782,913  40    $4,318,535  42    $535,622  02  Ino. 

Other  Items  Ac- 
count of  Mainten- 
ance of  Way  and 
Structures  are: 

Renewals  and  Repairs 
of  Bridges  and  Cul- 
verts        830,298  02  737,676  90         92,621  12  Dec. 

Renewals  and  Repairs 
of  Buildings  544,193  70  686,736  74      142,543  04  Inc. 

Reneicais  and  Repairs 
of  Docks  and 
Wharves 141,569  12  45,165  90        96,403  22  Dec. 

Repairs  of  Fences, 
Road  Crotsings  and 
Signs... 196,143  57  263,655  91         67,512  34  Inc. 

Sundry  Miscellaneous 
Charges 44.98102  46,587  95  1,606  93  Inc. 

Total  Charges  Ac- 
count of  Mainten- 
ance of  Way  and 
Structures $5,540,098  83    $6,098,358  82    $558,259  99  Inc. 

For  the  year  ending  May  31,  1902,  the  total  Operating  Ex- 
penses of  the  Company  were  $28,596,401  33;  of  this  amount 
$6,098,358  82,  or  21*33  per  cent,  was  for  expenditures  pertain- 
ing to  the  Maintenance  of  Way  and  Structures.  Included 
in  these  expenditures  is  the  cost  of  43,618  tons  of  steel  rails 
laid  in  replacement  of  rails  of  lighter  weight  in  361-34  miles 
of  track. 

The  expenditures  on  account  of  Maintenance  of  Way  and 
Structures  also  include  the  cost  of  laying  1,620,222  new  ties, 
the  cost  of  ballasting  4-77  miles  of  track  with  crushed  stone, 
393  21  miles  with  gravel  and  21-36  miles  with  cinders  and 
slag.  During  the  year  150  new  steel  bridges  on  masonry, 
aggregating  5,864  feet  in  lengrh  and  containing  3,225  tons  of 
bridge  metal  were  erected  in  replacement  of  wooden  struct- 
ures; other  wooden  structures  were  replaced  with  masonry 
arch  and  box  culverts  and  cast-iron  pipes  and  the  openings 
filled  with  earth.  The  wooden  structures  replaced  by  per- 
manent work  during  the  year,  exclusive  of  those  replaced 
in  connection  with  the  construction  of  second  main  tracks, 
aggregate  4,329  feet  in  length. 

MAINTENANCE  OF  EQUIPMENT. 

Locomotives  were  purchased  to  replace  others  as  follows: 

Costing 

6  Passenger  Locomotives $88,930  49 

16  Freight  Locomotives 209,234  78 

20  Switch  Locomotives 202,282  82 

42       Total $500,448  09 

Charges  for  Replace- 
ments, Henewats  and 
Repairs  of  Locomo- 
tives were  as  follows:    1900-1901.         1901-1902.  Increase 
New     Locomotives 
purchased    to   re- 
place others  as  de- 
scribed above $172,47199       $500,448  09    $327,976  10  Ino. 

General  Repairs...     1,324,092  31       1,380,864  36        56,772  05  Inc. 

$1,496,564  30    $1,881,312  45    $384,748  15  Ino. 
Less     amount     re- 
ceived from  sale  of 
old  Locomotives..  90,000  00        90,000  00  Ino. 

Netcharge $1,496.56430    $'.,791,31245    $294,748  15  Ino. 


New  cars  were  purchased  and  built  by  the  Company  dur- 
ing the  year  to  replace  others  as  follows: 

Freight  Oars  Purchased—  Costing 

300  Iron  Ore  Cars $173,059  86 

711  Box  Freight  Cars , 405,472  99 

138  Vegetable  ears 97,500  00 

17  Stock  Cars ". 9,404  06 


$685,436  91 
Freight  Cars  Built  by  Oompanxi— 

184  Flat  Cars $83,609  64 

24  Standard  Caboose  Cars 17,159  19 

2  Gondola  Cars 616  45 


Passenger  Oars  Purchased- 


4BaggageCars $16,573  84 

3  First-class  Coaches 


$101,385  28 

S16.573  84 
17,248  26 


1900-1901. 

New  Freight  Cars  pur- 
chased and  built  for 
replacements $117,154  96 

General  Repairs  o  f 
Freight  and  Wotk 
Cars?. - 958,219  56 


$33,822  10 
Inc.  or  Dec. 


1901-1902. 

$786,822  19    $669,667  23  Ino. 

.  970,082  70        11,863  14  Ino. 


Total  acct.  Freight 
and    Work    Oar. 

Equipment $1,075,374  52    $1,756,904  89    $681,530  37  Inc. 

New  Passenger  Cars 
purchased  for  re- 
placements       110,156  47  33,822  10        76,334  37  Deo. 

General  Repairs  of 
Passenger  Cars 523,726  85         490,793  82        32,933  03  Dec. 


Total  account  Pas- 
senger Car  Equip- 
ment     $633,883  32 


$524,615  92    $109,267  40  Deo. 


Total  replacements, 
renewals  and  re- 
pair s  of  Car  Equip- 
ment  $1,709,25784    $2,281,520  81    $572,262  97  Ino. 

Other  Expenses  Acct. 
Maintenance  of 
Equipment  were  as 
follows  : 

Repairs  of  Hkop  Ma- 
chinery and  tools...    $122,844  15 

Superintendence 307,839  67 

Sundry  Miscellaneous 
Charges 219,467  99 


$139,712  50 
341,324  16 

220,436  50 


$16,868  3^  Inc. 
33,484  49  Ino. 

968  51  Ino. 


Total  Charges  acct. 
Maintenance  of 
Equipment $3,855,973  95    $4,774,306  42    $918,332  47  Inc. 

CONSTRUCTION. 

The  Construction  Charges  of  the  Company  during  the 
year,  including  charges  on  account  of  New  Roads  purchased, 
have  been  as  follows : 

For  Second  Main  Tracks $1,463,24159 

For  Elevating  Tracks  in  City  of  Chicago 361,452  65 

For  Additional  Equipment 1,036,236  59 

For  Other  Permanent  Improvements  and  Additions  to 
the  Property 2,342,628  84 

$5,203,559  67 
For  New  Roads. 

Balance  Cost  of  Southern  Iowa  Railway 

Cost  of  Princeton  &  North  Western  Railway 

Cost  of  Peoria  &  North  Western  Railway 

Cost  of  Minnesota  Western  Railway. 

Cost  of  Sioux  City  &  Pacific  Railroad 

(including  Moville  Extension) 


8,695,099  78 


$13,598,659  45 


Of  the  foregoing  there  was  charged  against 
the  Net  Income  of  the  fiscal  year  covered  by 
this  report : 

On  Account  of  Second  Main  Tracks $730,936  66 

Oh  Account  of  Elevating  Traoks  in  the 
City  of  Chicago 361,452  65 

On  Account  of  Additional  Equipment....    1,036,236  59 

On  Account  of  Other  Permanent  Im- 
provements and  Additions 2,071,075  50 

$4,199,701  40 
Cost  of  Minnesota  Western  Railway 497,353  64 


$4,697,055  04 


And  there  was  charged  to  ■  'Cost  of  Property": 

On  Account  of  Second  Main  Traoks $732,304  93 

On   Account    of   Other   Permanent    Im- 
provements and  Additions 271,553  34 

On  Account  of  New  Roads: 
Southern  Iowa  Railway  (balance  cost) ' 
Princeton  &  North  Western  Railway. 

Peoria  &  North  Western  Railway }•     8,197,746  14 

Sioux  City  &  Pacific  Railroad  (includ- 
ing Moville  Extension) 


J 


SECOND    MAIN    TRACKS. 


$9,201,604  41 


The  Company's  Main  Line  between  Chicago  and  the  Mis- 
souri River  at  Council  Bluffs,  Iowa,  a  distance  of  490  miles, 
is  now  a  Double  Track  Railway,  the  section  between  Maple 
River  Junction  and  Missouri  Valley,  Iowa  (67  miles) ,  in 
process  of  construction  at  the  date  of  the  last  Annual  Re- 
port to  the  Shareholders,  having  been  completed  during  this 
fiscal  year. 

The  Company  has  also  constructed  during  the  year  becond 
Main  Tracks  from  Milwaukee  to  North  Greenfield.  Wiscon- 
sin, 5-55  miles,  through  the  City  of  Fond  du  Lac,  Wisconsin, 
5-30  miles,  from  Manitowoc,  Wisconsin,  to  Calumet  Freight 
Yard,  0*94  miles,  and  south  of  Sheboygan,  Wisconsin.  2-00 
miles. 
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The  present  Double  Track  System  aggregates  796-90  miles 
and  embraces  the  three  Main  Lines  of  the  Company  from 
the  City  of  Chicago  to  the  North,  Northwest  and  West  as 
follows: 

From  Chicago  to  Lake  Shore  Junction,  Wisconsin  (3*6 
miles  north  of  Milwaukee). 

From  Chicago  to  a  connection  with  the"  Chicago  St.  Paul 
Minneapolis  &  Omaha  Railway  at  Elroy,  Wisconsin  (except 
between  Harvard,  Illinois,  and  Evansville,  Wisconsin,  where 
there  are  two  single  track  trail  ways) . 

From  Chicago  to  the  Missouri  River  at  Council  Bluffs, 
Iowa. 

Coincident  with  the  construction  of  its  Double  Track 
System  the  Company  has,  in  addition  to  providing  facilities 
for  its  increasing  traffic,  effected  marked  economies  in 
maintenance  and  operation  by  the  reduction  of  grades,  the 
correction  of  alignment,  the  construction  of  permanent 
bridges,  the  substitution  of  heavy  for  light  rails,  and  the 
improvement  of  yard  facilities  at  way  stations,  as  well  as 
at  important  terminal  and  junction  points. 

TRACK   ELEVATION   IN   THE   CITY   OF   CHICAGO. 

In  compliance  with  the  provisions  of  an  I Ordinance  passed 
by  the  Common  Council  of  the  City  of  Chicago  on  January 
13,  1902,  the  Company  has  undertaken  the  elevation  of  its 
two  Main  Tracks  on  the  Mayfair  Cut-Off  between  Chicago 
and  Milwaukee  Avenues,  a  distance  of  4*5  miles.  These 
tracks  are  to  be  elevated  to  a  height  varying  from  11*1  feet 
to  13*9  feet,  and  the  work  involves  the  construction  of  15 
Subways,  which  will  result  in  the  elimination  of  a  like  num- 
ber of  grade  crossings. 

SUNDRY   CONSTRUCTION. 

The  branch  railway,  described  in  the  last  Annual  Report 
to  the  Shareholders,  extending  from  Pelican  to  Crandon, 
Wisconsin,  a  distance  of  17*84  miles,  was  completed  and 
opened  for  traffic  during  the  year. 

Under  an  agreement  with  the  Chicago  Milwaukee  &  St. 
Paul  Railway  Company  a  joint  track  has  been  constructed 
from  this  Company's  new  terminal  yard  near  Layton  Park 
(a  suburb  of  the  City  of  Milwaukee),  located  on  the  Madi- 
son Division,  to  a  connection  with  the  LaCrosse  Division  of 
the  Chicago  Milwaukee  &  St.  Paul  Railway  Company.  This 
track  is  1*74  miles  in  length  and  affords  convenient  access 
to  industries  located  in  the  Menominee  Valley  west  of  the 
City  of  Milwaukee. 

Modern  brick,  stone  trimmed,  Passenger  Station  Buildings 
have  been  erected  at  Des  Moines  and  Mt.  Vernon,  Iowa,  and 
Baraboo,  Wisconsin,  and  new  frame  station  buildings,  on 
etone  foundations,  at  Odebolt,  Iowa,  and  Watertown,  South 
Dakota.  The  company  has  also  completed  an  18-stall  en- 
gine house,  machine  shop  annex,  three  coaling  chutes,  two 
water  stations,  houses  for  ice.  sand  and  oil,  an  office  build- 
ing and  other  sundry  improvements  at  Fond  du  Lac,  Wis- 
consin, and  a  new  coal  dock  and  coal-handling  plant  at 
Escanaba,  Michigan. 

At  Vine  Avenue.  Highland  Park,  and  at  Woodland  Ave- 
nue, Lake  Forest,  Illinois,  subways  have  been  constructed. 

NEW   LINE8   OF   RAILWAY  CONSrRUCTED  IN  THE  INTEREST 

OF,  AND  ABSORBED   BY,  THE  CHICAGO   &    NORTH 

WESTERN  RAILWAY  COMPANY. 

The  following  new  lines  of  railway,  in  process  of  construc- 
tion at  the  date  of  the  last  Annual  Report  to  the  Sharehold- 
ers and  referred  to  therein,  have  been  co  npleted  and  opened 
for  traffic  during  the  fiscal  year  covered  by  this  report: 

PEORIA  &  NORTH  WESTERN  RAILWAY. 

This  railway  extends  from  Nelson,  Illinois,  a  station  on 
the  Galena  Division  of  the  Chicago  &  North  Western  Rail- 
way, in  a  southerly  direction  to  Peoria,  Illinois,  a  distance 
of  eighty-five  miles.  Its  construction  was  commenced  in 
March,  1901,  and  completed  on  January  19,  1902,  on  which 
date  regular  passenger  and  freight  train  service  was  estab- 
lished between  its  termini.  At  the  new  stations  between 
Nelson  and  Peoiia  standard  improvements,  such  as  depots, 
stock  yards,  side  and  industry  tracks,  have  been  provided, 
and  at  Peoria,  on  land  owned  by  the  Company,  a  terminal 
yard  containing  approximately  five  miles  of  tracks,  a  10-stall 
Engine  House,  and  other  necessary  buildings,  has  been  con- 
structed. 

By  an  agreement  made  with  the  Peoria  &  Pekin  Union 
Railway  Company  the  Chicago  &  North  Western  Railway 
Company  became  one  of  the  tenants  of  that  Company  upon 
the  completion  of  its  railway  to  Peoria,  thereby  securing 
the  joint  use,  with  other  railways,  of  the  extensive  terminal 
and  other  facilities  of  the  Peoria  &  Pekin  Union  Railway 
Company  in  the  city  of  Peoria,  including  the  joint  use  of  the 
Union  Passenger  Depot  and  the  tracks  to  the  various  im- 
portant industries  in  that  city. 

PRINCETON  &  NORTH  WESTERN  RAILWAY. 
This  railway  begins  at  Princeton,  Wisconsin,  and  extends 
in  a  northwesterly  direction  to  a  connection  with  the  Chicago 
St.  Paul  Minneapolis  &  Omaha  Railway  at  Marshfield,  Wis- 
consin, with  branches  from  Grand  Rapids  to  Nekoosa,  and 
from  near  Neshkoro  to  Red  Granite,  Wisconsin,  in  all  100 '42 
miles.  The  work  of  construction  was  commenced  in  Novem- 
ber, 1900,  and  the  railway  completed  and  opened  for  traffic 
as  follows: 

Main  Line,  Princeton  to  Marshfield,  December  2,  1901 
Red  Granite  Branch,  September  2,  1901 

Nekoosa  Branch,  March  3,  1902 


The  necessary  standard  improvements,  such  as  depots, 
stock  yards  and  side  tracks,  have  been  provided  at  the  new 
stations  on  this  railway. 

MINNESOTA  WESTERN  RAILWAY. 

At  the  Annual  Meetings  of  the  Board  of  Directors  and 
Stockholders  of  the  Chicago  &  North  Western  Railway  Com- 
pany held  in  Chicago  on  June  5,  1902,  all  necessary  proceed- 
ings were  had  to  perfect  the  purchase  of  the  Minnesota 
Western  Railway  (a  railway  under  construction  in  the  inter- 
ests of  this  Company)  and  the  officers  of  the  Company  were 
authorized  and  empowered  to  acquire  title  to  said  railway 
and  to  complete  the  union  with  this  Company  by  a  proper 
and  sufficient  conveyance. 

The  Minnesota  Western  Railway  is  located  wholly  within 
the  State  of  Minnesota,  beginning  at  Evan,  in  Brown  County, 
and  extending  in  a  general  westerly  direction  through  Red- 
wood County  to  the  town  of  Marshall,  in  Lyon  County,  a 
distance  of  45*82  miles.  The  work  of  construction  was  com- 
menced in  August,  1901,  and  is  now  nearing  completion. 

As  shown  elsewhere  herein,  the  entire  cost  of  this  railway 
($497,353  64)  was  deducted  from  the  surplus  net  earnings  of 
this  fiscal  year. 

SIOUX   CITY    &    PACIFIC   RAILROAD. 

During  the  fiscal  year  covered  by  this  report  the  Sioux 
City  &  Pacific  Railroad  (including  its  newly  constructed 
extension  from  Sargent's  Bluff  to  Moville,  Iowa,  20  miles  in 
length,  which  was  completed  in  November,  1901)  was  pur- 
chased by  the  Chicago  &  North  Western  Railway  Company. 
This  railroad  is  127*42  miles  in  length,  and  extends  from 
Sioux  City,  Iowa,  to  Fremont,  Nebraska,  from  California 
Junction  to  Missouri  Valley,  Iowa,  and  from  Sargent's  Bluff 
to  Moville,  Iowa. 

The  Sioux  City  &  Pacific  Railroad  Company  was  organized 
under  the  laws  of  the  State  of  Iowa  on  August  1,  1864,  and 
was  one  of  the  so-called  "Pacific  Railroads"  which  received 
aid  towards  the  cost  of  construction  from  the  United  States 
Government,  in  United  States  Subsidy  Bonds  issued  under 
the  Acts  of  Congress  of  July  1,  1862,  and  July  2,  1864. 

On  August  1, 1901,  the  Sionx  City  &  Pacific  Railroad  Com- 
pany issued  its  First  Mortgage  Z%%  Gold  Bonds,  maturing  on 
August  1,  1936,  for  the  aggregate  amount  of  $4,000,000  00, 
the  proceeds  of  which  were  used  in  settlement  of  its  in- 
debtedness as  follows: 

On  account  of  the  retirement  of  Its  First  M.  Bonds  of  1898.$1,628,000  00 
On  account  of  settlement  of  United  States  Gov„  claims.  1,872,000  00 

$3,500,000  00 
For  the  cost  of  constructing  an  extension  from  Sargent's 
Bluff  to  Moville,  Iowa  (abont  20  miles),  inoluding  the 
cost  of  equipment 500,000  00 

$4,000,000  00 

The  payment  of  these  bonds,  principal  and  interest,  has 
been  assumed  by  the  Chicago  &  North  Western  Railway 
Company,  and  they  are  included  in,  and  considered  a  part 
of,  the  bonded  indebtedness  of  that  Company. 

As  shown  elsewhere,  that  portion  of  the  railroad  extend- 
ing from  California  Junction,  Iowa,  to  Fremont,  Nebraska, 
31*77  miles,  is  operated  under  lease  by  the  Fremont  Elk- 
horn  &  Missouri  Valley  Railroad  Company,  which  Company 
also  enjoys  the  joint  use  of  the  railroad  between  California 
Junction  and  Missouri  Valley,  Iowa. 

LANDS. 

The  report  of  the  Land  Commissioner  for  the  year  ending 
May  31,  1902,  gives  the  transactions  of  the  Land  Depart- 
ment for  the  year.  From  this  it  appears  that  the  total 
quantity  of  land  sold  amounted  to  63,418*93  acres  and 
2,070  town  lots,  the  total  consideration  received,  payable  in 
cash  and  in  time  instalments,  being  $878,920  70.  The  acre- 
age sold  from  the  respective  grants  was  as  follows: 

A rerage 
Acres.  Consideration.        per  Acre. 

Minnesota  Grant 12,961*63  $125,^69  13  $9  71 

Michigan  Grant 42„'(09*55  271,146  85  6  41 

Wisconsin  Grant 5,516*88  48,916  69  8  87 

Ashland  Division  Lands 2,630*87  5,817  32  2  21 

63,418*93  $451,749  98 

Town  Lots  sold,  number  2,070 326,053  21 

Miscellaneous  Lands 101,117  51 

$878,920  70 

The  gross  receipts  from  land  grants  and  town  lots,  deferred 
payments,  interest  on  deferred  payments,  trespasses  and 
stumpage,  were  $885,687  51.  The  net  receipts,  being  the 
amount  after  deducting  expenses  of  operation  and  the  cost 
of  lands  purchased  for  town  sites,  were  $703,363  50.  The 
receipts  from  miscellaneous  lands  sold,  not  required  by  the 
company,  amounted  to  $98,961  69. 

The  total  acres  remaining  in  the  several  grants  May  31, 
1902,  amounted  to  607.569*42  acres,  of  which  109,689-81  acres 
were  under  contract  for  sale,  leaving  497,880*  11  acres  unsold. 

Appended  hereto  [in  the  pamphlet]  will  be  found  the  usual 
statements,  accounts  and  statistics  relating  to  the  business 
of  the  year,  and  the  condition  of  the  Company's  affairs  on 
May  31,  1902.  including  those  of  the  Fremont  Elkhorn  &  Mis- 
souri Valley  RR.  Co.;  also  a  map  of  the  lines  of  the  Com- 
pany, including  the  new  railways  constructed  in  its  interest. 

MARVIN  HUGHITT, 

President. 


August  30,  1902.] 
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SOUTHERN  RAILWAY  COMPANY. 

EIGHTH  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1902. 


New  YORK,  August  23,  1902. 
To  the  Stockholders  of  the  Southern  Railway  Company  : 

The  President  and  Board  of  Directors  submit  the  follow- 
in"  report  of  the  operations  of  the  Company  for  the  year 
ended  June  30,  1902  : 

INCOME  ACCOUNT. 

1902.  1901.  Increase. 

Gros*  Earnings  from  Op- 

eration...  — - .$37,712,248  16  $34,660,482  18  $3,051,765  98 

Operating  Expenses  and 

Taxes.... 26,846,836  03    24.313.62f.  09    2,503,211  84 

Net  Income  from  Opera- 
tion  $10,865,411  23  $10,316,857  09     $548,554  14 

Income      from     otlier 
Sources 824,508  99         498,705  91       325,803  08 

$11,689,920  22  $10,815,563  00     $874,357  22 

Interest  and  Rental? $7,833,613  86    $7,181,295  86     $652,318  00 

Other   Deductions  from 
Income -,255,408  89  93,767  10       161,64179 

$3,089,022  75    $7,275,062  96     $813,959  79 

Balance 3,600,897  47    $3,540,500  04       $60,397  43 

Divid'ds  on  Pref.  Stock: 
April.  1902,  2^  per  ot.; 
1901,  2  per  cent. 1,500,000  00      1,200,000  00       300,000  00 

$2,100,897  47    $2,340,500  04    '$239,602  57 
Reserved    for   October, 
1901,  Dividend,  2  p  c 1,200,000  00*1,200,000  00 

Balance  carried  to  credit 
of  Profit  and  Loss $2,100,897  47    $1,140,500  04     $960,397  43 


*  Denotes  deorease. 

This  account  for  1902  includes  the  results  of  the  operation 
of  the  St.  Louis  Division  for  the  entire  year,  as  against  six 
months  operation  the  previous  year. 

The  increase  in  "Income  from  other  sources"  is  chiefly 
due  to  interest  on  Mobile  &  Ohio  General  Mortgage  Four 
Per  Cent  Bonds  owned  and  pledged  for  Southern  Railway 
Mobile  &  Ohio  Collateral  Four  Per  Cent  Bonds. 

"Deductions  from  Income"  includes  $111,162,  the  amount 
of  dividends  accrued  during  the  year  on  Southern  Ry.  Mo- 
bile &  Ohio  Stock  Trust  Certificates  against  which  no  in- 
come has  been  received. 

For  details  of  Income  Account  see  Tables  2  and  3. 

For  Earnings  and  Expenses  of  substantially  the  same  lines 
see  page  41  of  pamphlet. 

MILEAGE    OPERATED. 

The  average  number  of  miles  operated  for  the  year  was 
6,743-61,  as  compared  with  an  average  of  6,612-11  miles  in 
1901. 

The  mileage  operated  at  the  close  of  the  year  was  6,765-91 
miles,  as  against  6,728-85  at  the  close  of  the  previous  year, 
an  increase  of  37*06  miles,  as  follows: 

Ensley  Southern  Railway:                                                       Miles.  Miles. 

Ensley,  Ala.,  to  point  near  Warrior  River 19-22 

Parrish,  Ala.,  to  point  near  Little  Warrior  River  .. 9*24 

28-46 

Extension—  Mary  ville,  Tenn. ,  to  Walland,  Tenn 1021 

Extension— Coleanor,  Ala.,  to  Coal  Mines 1-02 

Morristown,  Tenn  ,  cut-off 2-97 

Additional   trackage   over  Jacksonville   &   St.  Louis  RR  at 

Central) a.  Ill -44 

Trackage  over  Savannah  Union  Station  tracks,  8avannah,  Ga.,  5-52 


Less  mileage  no  longer  operated  by  Southern  Railway:      Miles. 
Anderson  Branch,  S  C,  leased  to  Blue  Ridge  Railway 

Co.,  January  1,  1902 9-98 

Re-measurements  and  corrections. 1-58 


48-62 


11-56 


Total  increase 37-06 


For  details  of  mileage,  see  page  50  of  pamphlet. 

INCREASE  IN  INTEREST  AND  RENTALS. 

The  net  increase  of  $652,318  in  "Interest  and  Rentals" 
consists  of  : 

Increase  in  interest  upon  Southern  Railway  First  Consoli- 
dated Bonds,  issued  In  lieu  of  Charlotte  Columbia  & 
Augusta  Railroad  First  Mortgage  Five  Per  Cent  Bonds, 
Extended,  retired.    (See  decreases  below) $16,050  00 

Increase  in  interest  on  $5,083,000  Memphis  Division  First 
Mortgage  Bonds  at  4»a  per  oent  this  year  against  4  per 
cent  previous  year 25,415  00 

Increase  in  interest  upon  St.  Louis  Division  First  Mort- 
gage Bonds,  12  months  this  year  against  6  months  pre- 
vious year 235,000  00 

Increase  in  interest  on  Mobile  &  Ohio  Collateral  Four 
PerCent  Bonds,  12  months  this  year  against  4  months 
previousyear 212,506  67 

Interest  on  *4,000,000  Southern  Railway  Company  Col- 
lateral Trust  Four  Per  Cent  Bonds,  December  1, 1901,  to 
June30,1902    .... ....' '_..       93,33333 

Increase  in  interest  on  Certificates  of  Indebtedness  issued 
September  15, 1900,  and  May  1, 1901,  respectively 36,400  00 

Increase  in  Mobile  &  Birmingham  Railroad  Rental,  by 
termsof  lease 9,000  00 

Increase  in  interest  on  Virginia  Midland  Railway  Serial 
Mortgage  D  Bonds,  according  to  terms  of  mortgage 6,333  33 


Increase  in  Atlanta  &  Charlotte  Air  Line  Rental,  due  to 
iucrease  in  dividends  on  stock  from  6  per  cent  to  7  per 
ceut  under  terms  of  rental  contract.  

Increase  iu  interest  on  Car  Trust,  Series  A,  12  months 
this  year  against  8  months  previous  year — 

Interest  on  Equipment  Trust,  Series  B - 

Increase  in  interest  on  $50,000  Venice  &  Carondelet  Rail- 
road Bonds,  9  months  this  year  against  6  months  previ- 
ous year „-■■!"•, 

Increase  in  Atlantic  &  Danville  Railway  Rental,  as  re- 
'  quired  by  the  lease -----   ■  -■  - .---• 

Increase  in  North  Carolina  Railroad  Rental,  as  required 
bytbelease -- — ............ 

Increase  in  rental  for  trackage  rights  over  Central  of 
Georgia  Railway  tracks  at  Savannah.  Ga.,  12  months 
this  year,  against  7  months  previous  year 

Sundry  small  increases 


11,333  34 

33,657  18 
25,240  74 


750  00 
30,000  00 
10,000  00 


416  65 

278  81 


Total  increases $745,715  05 

Decrease  in  interest  on  Certificates  of  Indebtedness  Issued 
in  December,  1897,  the  last  certificate  having  been  paid 
December  1, 1900 $5,000  00 

Decrease  in  interest  on  Certificates  of  Indebtedness  issued 
in  May,  1899,  ¥600,000  of  these  certificates  having  been 
paid  during  the  year — -      23,305  56 

Decrease  in  interest  on  Certificates  of  Indebtedness  issued 
in  May,  1899.  the  last  certificate  having  been  paid  Nov- 
ember 15, 1900 2,18751 

Decrease  in  interest  on  Certificates  of  Indebtedness  issued 
June  15, 1900,  $500,000  of  these  certificates  having  been 
paid  during  the  year -      15,11111 

Decrease  in  South  Carolina  &  Georgia  Railroad  Rental  on 
account  of  annulment  of  lease  ol  Augusta  Southern 
Railroad  on  April  25, 1901 16,388  89 

Deorease  in  interest  on  Charlotte  Columbia  &  Augusta 
Railroad  First  Mortgage  Five  Per  Cent  Bonds,  Ex- 
tended, due  to  retirement  of  said  bonds,  and  the  iesue  of 
Southern  Kailwav  Consolidated  Five  P.  r  Cent  Bonds  in 
exchange  therefor,  as  provided  for  in  the  Consolidated 
Mortgage        16,05000 

Decrease  due  to  discontinuance  of  Charleston  &  Western 
Carolina  Railway  trackage,  December  9, 1900 4,629  00 

Miscellaneous  decreases,  diie  to  retirement  of  Richmond 
&  Danville  and  Georgia  Pacific  Equipment  Sinking 
Fund  Bonds 10,724  98 

Total  Decreases $93,397  05 


Net  Increase $652,318  00 


FINANCIAL  CONDITION. 

The  financial  condition  of  the  Company  at  the  close  of  the 
year  is  shown  in  the  comparative  balance  sheet,  Table  1. 

Profit  and  Loss  Account. 

The  balance  standing  at  credit  of  Profit  and  Loss  on  June 
30,  1901,  was --- $4,637,253  71 

The  balance  standing  at  credit  of  that  account  on  June 
30,1902,  was 6,510.894  88 

For  details  of  Profit  and  Loss  Account  see  Table  4. 
Capital  Stock. 

There  have  been  no  changes  during  the  year  in  the 
amount  of  Capital  Stock  outstanding. 

Mobile  &  Ohio  Stock  Trust  Certificates. 

There  were  outstanding  on  June  30, 1901 $4,896,90000 

There  were  issued  during  the  year  ended  June  30, 1902..        35,700  00 

Total  outstanding  on  June  30,  1902 $4,932,600  00 

These  Stock  Trust  Certificates  were  issued  in  exchange 
for  a  like  amount  of  the  Capital  Stock  of  the  Mobile  &  Ohio 
Railroad  Company  deposited  with  the  Guaranty  Trust  Com- 
pany of  New  York,  Trustee. 

Funded  Debt. 

The  funded  Debt  outstanding  on  -Tune  30,  1901  (in- 
cluding $2,538,000  Southern  Railway  Consolidated 
Five  Per  Cent  Bonds  and  $1,500,000  Memphis  Di- 
vision Second  Mortgage  Five  Per  Cent  Bonds,  owned 
by  the  Company),  was $124,581,700  00 

On  June  30. 1902,  as  shown  by  the  balance  sheet  (Ta- 
ble 1)  the  Funded  Debt  (including  $2,790,0'  0  South- 
ern Railway  First  Consolidated  Five  Per  Cent 
Bonds  and  $1,500  000  Memphis  Division  Second 
Mortgage  Five  Per  Cent  Bonds,  owned  by  the  Com- 
pany),was 129,231,900  00 

Net  increase  during  the  year $4,650,200  00 

Additions  During  Tear. 
Bond  Issues — 

Southern  Railway  Co.  First    Consoli- 
dated Bonds $412,000  00 

Issued  ai  follows: 

Upon  retirement  of  an  equal 
amount  of  Equipment  Bonds 
and  Equipment  Trust  Obli- 
gations of  the  oli  Compa- 
nies and  of  their  Receivers  $236,000  00 

Upon  retirement  of  an  equal 
amount  of  Prior  Lien  Bonds 
tedeemed,  viz.,  Charlottes- 
ville &  Rapidan  Railroad 
First  Mortgage  Bonds  16.000  00 

Upon  retirement  of  an  equal 
amount  of  Charlotte  Colum- 
bia &  Augusta  Railroad 
First  Mortgage  5  Per  Cent 
Bonds  Extended 160,000  00 

$412,000  00 
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Brought  forward. $412,00000 

Southern  Railway  Company— St.  Louis 
Division,  First  Mortgage  4  Per  Cent 
Bonds  issusd  prior  to  December  31, 
1901,  for  permanent  improvements $500,000  00 

Southern  Railway  Company— Mobile  & 
Ohio  Collateral  4  Per  Cent  Gold 
Bonds  issued  to  acquire  an  equal 
amount  of  Mobile  &  Ohio  Railroad 
Company  General  Mortgage  4  Per 
Cent  Bonds  .: 125,000  00 

Southern  Railway  Company  —  Collat- 
eral Trust4  Per  Cent  Registered  Gold 
Bonds  issued  December  1, 1901 4,000,000  00 

Total  additions $5,037,000  CO 

Reductions  During  Year. 

Richmond  &  Danville  Equipment  Sinking 

Fund  5  Per  Cent  Bonds,  retired  $105,000  00 

Georgia  Pacific  Equipment  Sinking  Fund 

5  Per  Cent  Bonds,  retired 106,000  00 

Charlotte  Columbia  &  Augusta  First  Mort- 
gage 5  Per  Cent  Bonds,  Extended,  retired.    116,000  00 

Charlottesville  &  Rapidan  First  Mortgage 

6  Per  Cent  Bonds  retired. 15,800  00 

Total  reductions 386:800  00 

Net  increase  as  above $4,650,200  00 


Equipment  Obligations. 

There  were  outstanding  on    June  30,   1901,   Equipment 

Obligations  as  follows : 

Equipment  Notes  of  Old  Companies  or  their  Receivers..    $134,873  08 
Miscellaneous  Equipment  Obligations  of 

Southern  Railway  Company $1,227,996  61 

Southern  Railway  Car  Trust,  Series  A 2,775,000  00 

4,002,996  61 

Total $4,137,869  69 


On  June  30, 1902,  as  shown  by  the  Balance  Sheet 
(Table  1),  there  were  outstanding: 

Equipment  Notes  of  Old  Companies  or  their  Receivers..      $46,222  76 
Miscellaneous  Equipment  Obligations  of 

Southern  Railway  Company $493,874  88 

Southern  Railway  Car  Trust,  Series  A 2,337.000  00 

Southern  Railway  Equipment  Trust,  Ser.  B.  2,220,000  00 

5,050,874  88 

Total $5,097,097  64 

Net  increase  during  the  year $959,227  95 

Additions  during  Year. 

(a)  Miscellaneous  Equipment  Obligations— 
Issued  durlng  the  year  for  new  equip- 
ment, PAYABLE  IN  MONTHLY  INSTAL- 
ments during  the  calendar  year  1902, 
or  earlier,  at  the  option  of  the 
Company $291,639  19 

(b)  Southern  Railway  Equipment  Trust,  Series  B— 
Issued  as  of  October  1, 1901,  for  new 

equipment,  payable  in  fourteen  (14) 
semi-annual  instalments,  last  instal- 
ment due  september  30,  1908 2,400,000  00 

Total  Additions $2,691,639  19 

Reductions  during  Year. 
Equipment  Trust  Notes  of  Old  Companies 

or  their  Receivers  paid '...      $88,650  32 

Miscellaneous  Equipment  Obligations  of 

Southern  Railway  Company  paid 1,025,760  92 

Southern  Rv.  Co.  Car  Trust,  Series  A,  paid.      438,000  00 
Southern  Railway    Company  Equipment 

Trust,  Series  B,  paid 180,000  00 

Total  Reductions 1,732,411  24 

Net  INCREASE  as  above $959,227  95 


The  outstanding  equipment  obligations  created  by  the 
Southern  Railway  Company  amounting  to  $5,050,874  88. 
represent  unmatured  balances  on  contracts  covering  the 
following  equipment,  viz.: 

3,481  Freight  Cars  received  during  fiscal  year  1900. 
3,469  Freight  Cars  received  during  fiscal  year  1901. 
3,083  Freight  Cars  received  during  flsoal  year  1902. 
292  Freight  Cars  due  this  fiscal  year  not  yet  delivered. 
50  Passenger  Cars  received  during  fiscal  year  1901. 
43  Passenger  Cars  received  during  fiscal  year  1902. 
83  Locomotives  received  during  fiscal  year  1901. 
35  Locomotives  received  during  fiscal  year  1902. 

The  contract  cost  of  which  was $9,683,827  69 

Of  which  there  has  been  paid  to  June  30,1902 4,632,952  81 

Balance  unmatured  as  above $5,050,874  88 


Equipment  Trust,  Series  B,  dated  October  1,  1901,  covers 
equipment  as  follows : 

10  Passenger  Locomotives, 
25  Freight  Locomotives, 
3,375  Freight  Cars. 

The  total  cost  of  this  equipment  was  §3,002,336  50,  of 
which  $002,336  50  was  paid  in  cash,  and  Equipment  Trust 
Obligations  bearing  4  per  cent  interest  were  issued  for  the 
remaining  $2,400,000. 

Outstanding  Securities  of  Leasehold  Estates. 

Securities  of  Leasehold  Estates  outstanding  on  June 
30,1901 $25,552,200  00 

On  June  30, 1902,  as  shown  by  table  6,  there  were  out- 
standing    25,140,000  00 

Decrease  During  the  Year $412,200  00 


Additions. 

Atlantic  &  Danville  Railway  Com- 
pany—First Mortgage  4  Per  Cent 
Gold  Bonds  Issued  by  that  Company 
to  Retire  Its  First  Mortgage  5  Per 
Cent  Bonds  and  Preferred  Stock  .$3,925,000  00 

Reductions. 

Atlantic  <fc  Danville  Railway  Company 
First  Mort.  5  Per  Cent  Bonds  retired... $1,238,000  00 

Atlantic  &  oanville  Railway  Companv 
Preferred  Stock  retired I   3,099,200  00 

Total  Reductions $4,337,200  00 

Decrease  as  Above $412,200  00 

This  readjustment  of  the  securities  of  the  Atlantic  & 
Danville  Railway  Company  has  been  made  in  accordance 
with  power  reserved  to  that  Company  under  the  terms  of 
the  lease,  the  Southern  Railway  Comp  any  having  no  re- 
sponsibility in  connection  therewith  othe  r  than  the  pay- 
ment of  the  agreed  rental. 

Payments  on  Account  of  Equipment  Sinking  Funds. 
Sinking  Fund  payments  during  the  year  on 
account  of  Equipment  Bonds  have  been : 
Richmond  &  Danville  Five  Per  Cent  Equip- 
ment Sinking  Fund $113,855  00 

Georgia  Pacific  Five  fer  Cent  Equipment 
Sinking  Fund 116,220  00 

Total $230,075  00 

Certificates  of  Indebtedness. 

Certificates  of  Indebtedness  outstanding  June  30, 1901.  $4,180,000  00 
Outstanding  June  30,  1902 2,240,000  00 

Paid  during  the  year $1,940,000  00 

The  original  amount  of  these  certificates  issued,  as  ex- 
plained in  previous  reports,  for  part  payments  for 
the  purchase  of  securities  of  the  South  Carolina  & 
Georgia  Railroad,  the  Carolina  Midland  Railway,  the 
Northern  Alabama  Railway,  and  for  the  construction 
of  the  Savannah  Extension  and  the  Ensley  Southern 

Railway  was $5,450.000  00 

Amount  outstanding  June  30, 1902,  as  above 2,240,000  00 

Total  payments  to  date. $3,210,000  00 


Collateral  Trust  Four  Per  Cent  2-5-Year  Bonds. 

Collateral  Trust  Four  Per  Cent  Bonds  in  amount  of  $4,000,- 
000,  due  in  five  years,  but  redeemable  at  par  after  two  years, 
were  issued  on  December  1,  1901,  to  reimburse  the  Company 
for  current  cash  used  to  pay  Certificates  of  Indebtedness  as 
stated  above,  and  for  payments  for  equipment  and  for  cap- 
ital account  against  which  no  securities  were  issued,  and  to 
aid  in  financing  subordinate  companies  pending  the  perma- 
nent funding  of  such  investments. 

Charges  to  Capital  Account. 
<a)  For  New  Construction  and  Real  Estate. 
The  total  expenditures  for  New 'Construction  and  Real 
Estate  charged   to  Capital  Account  during  the  year  have 
been  (see  Balance  Sheet,  Table  1,  "Current  New  Construc- 
tion, Year  1902."): 

Real  Estate  at  Birmingham,  Alabama $60,036  00 

Real  Estate  at  Louisville.  Kv 27,790  24 

Real  Estate  at  Salisbury,  N.  C 1,578  00 

Real  Estate  at  Abbeville,  N.  C 2,750  00 

Real  Estate  at  Mosheim.Tenn 450  00 

Heal  Estate  at  Rankin,  Tenn  300  00 

Real  Estate  at  D»nville.  Va  2,170  98 

Real  Estate  in  Gibson  County,  Ind 6,685  44 

Real  Estate  a1  Village  of  Cahokla,  111 3,500  00 

Real  Estate  at  Washington,  Ohio  &  Western  Junction,  Va.  2,300  00 

Miscellaneous  Real  Estate 2,912  11 

Knoxville  &  Augusta  Extension,  Marvville,  Tenn.,  to 

Gamble's  Store.  Tenn  1,964  87 

Littleton  Extension  from  near  Littleton.  Ala.,  to  Sloss- 

SheffleldS.  <fe  I.  Co.  Mines 99,463  99 

Reynolds  Spur  Extension  from  Cahaba  River,  Ala.,  to 

Coal  Mines • 18  927  68 

LittleCahaba  Branch 4,057  35 

Sheffield  Shops,  Sheffield,  Alabama 90  742  58 

Telegraph  Line,  Alexandria,  Va.,  to  Round  Hill.  Va..    ...  1.010  67 

Reduction  Grades  ana  Curvature.  St.  Louis  Division 346.972  68 

Survey  of  Line,  Chattanooga,  Tenn.,  to  Stevenson,  Ala..  1,828  01 

Survey  in  Kentuoky 3,68430 

Additional   passing   tracks,    and   tracks    to    industrial 

plants $241,019  88 

Less  side  tracks  taken  up 56,562  42 

Balanoe  representing  cost  of  additional  tracks 184,457  46 

$863,582  36 
Less  amount  received  on  account  of  the  Georgia  &  Ala- 
bama Mining  Company  iu  default  of  guaranty  of  traffic 
over  tracks  constructed  to  properties  of  that  Company 


25,000  00 


(b)  For  New  and  Additional  Equipment: 

New  and  Additional  Equipment  charged  to  Capital  Ac- 
count during  tho  year  (as  shown  by  the  balance  sheet. 
Table  1,  "Now  and  Additional  Equipment  Year  1902"). 
Representing  cost  of: 

12  Passenger  Cars. 
531  Freight  Cars, 
1  Car  Float. 


$838,582  36 


414,181  99 


Total  charges  to  Capital  Account  during  the  yeai 

Bonds  Reserved  for  Future  Improvi.mi  hts 

First  Consolidated  Bonds  reserved  in  the  hands  of  the 
Trustee  for  future  improvements  amounted,  at  the  close  of 
the  year,  to  §11,900,000,  issuable  only  for  expenditures  for 
new  and  additional  property  under  the  limitations  specified 
in  the  mortgage,  and  at  a  rate  not  exceeding  $2,000,000 
in  any  one  calendar  year.     No  bonds  have    boon   drawn    cr 
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this  account  from  the  Trustee  during  this  fiscal  year,  nor 
since  August.  1900. 

Memphis  Division  First  Mortgage  Bonds  similarly  reserved 
for  improvements  upon  the  Memphis  Division  amount  to 
Al. 417. 000,  to  be  issued  at  a  rate  not  exceeding  $100,000  per 
annum  :  and,  in  addition  thereto,  $1,500,000  of  these  bonds 
are  reserved  solely  for  the  construction,  if  determined  upon, 
of  a  line  of  railway  between  Stevenson,  Ala. .  and  Chatta- 
nooga, Tenn.  None  of  the  reserved  bonds  of  this  issue  have 
as  yet  been  withdrawn  for  either  purpose. 

There  are  also  reserved  in  the  hands  of  the  Trustee  $1,- 
000,000  of  Memphis  Division  Second  Mortgage  Bonds,  issua- 
ble for  improvements  on  the  Memphis  Division  at  a  rate  not 
exceeding  $100,000  per  annum.  None  of  the  reserved  bonds 
of  this  issue  have  as  yet  been  withdrawn  from  the  Trustee. 

St.  Louis  Division'  First  Mortgage  Four  Per  Cent  Bonds 
similarlv  reserved  for  improvements  on  the  St.  Louis  Divis- 
ion on  June  30,  1902,  amounted  to  $2,750,000.  These  bonds 
are  to  be  issued  at  a  rate  not  exceeding  $500,000  per  annum. 
$500,000  of  the  bonds  of  this  issue  were  withdrawn  from  the 
Trustee  during  this  fiscal  year.  In  addition  to  the  $2,750,- 
000  bonds  above  stated,  $1,000,000  bonds  are  reserved  solely 
for  the  purpose  of  constructing  or  acquiring  a  new  line,  or 
such  portion  or  portions  thereof  as  may  be  necessary  to 
avoid  the  high  grades  within  about  75  miles  west  from  New 
Albany,  Ind.,  none  of  which  have  yet  been  withdrawn. 

ADDITIONAL    PROPERTIES,  INVESTMENTS,  LEASES,  ETC. 
Richmond-Washington  Company. 

The  Richmond-Washington  Company  has  been  formed, 
under  an  agreement  between  the  six  companies  named 
below,  with  an  authorized  capital  of  $3,000,000,  and  has 
acquired  a  majority  of  the  capital  stock  of  the  Richmond 
Fredericksburg  &  Potomac  Railroad  Company,  and  all 
the  capital  stock  of  the  Washington  Southern  Railway 
Company,  thus  controlling  the  line  between  Washington, 
D.  C,  and  Richmond,  Va. 

For  such  acquisition  it  issued,  for  cash  at  par,  $2,670,000 
of  its  capital  stock,  which  is  owned  in  equal  amounts  of 
X445,000  each,  respectively,  by  the  Pennsylvania  Railroad 
Company,  the  Baltimore  &  Ohio  Railroad  Company,  the 
Southern  Railway  Company,  the  Atlantic  Coast  Line  Rail- 
road Compaoy,  the  Seaboard  Air  Line  Railway,  and  the 
Chesapeake  &  Ohio  Railway  Company. 

The  line  is  operated  independently  and  neutrally  as  be- 
tween the  several  owning  companies. 

Ensley  Southern  Railway. 

Two  sections  of  the  Ensley  Southern  Railway,  a  line  under 
construction  from  Ensley,  Alabama,  to  Parrish,  Alabama, 
were  completed  and  placed  in  operation  during  the  year,  as 
follows,  viz.: 

Parrish,  Ala.,  to  a  point  near  Little  Warrior  River,  a  dis- 
tance of  9  24  miles,  opened  for  operation  January  1,  1902. 

Ensley.  Ala.,  to  a  point  near  Warrior  River,  a  distance  of 
19 '22  miles,  opened  for  operation  March  17,  1902. 

Total  main-line  mileage  completed  and  opened  for  opera- 
tion, 28-46  miles. 

The  line  develops  important  coal  territory. 

Knoxvilee  &  Augusta  Extension. 
The  line  Knoxville,  Tenn.,  to  Maryville,  Tenn,,  was  ex- 
tended to  Walland,  Tenn.,  a  distance  of  10*21  miles.    The 
extension  was  opened  for  operation  April   19,  1902,  develop- 
ing important  lumber  interests. 

Columbia  Union  Station. 
The  Union  Passenger  Station  at  Columbia,  S.  C,  con- 
structed by  the  Columbia  Union  Station  Company,  in 
which  the  Southern  Railway  Company  owns  a  one-half  in- 
terest, was  completed  and  opened  for  operation  January  15, 
1902.  The  Station  is  owned  and  used  jointly  by  the  South- 
ern Railway  and  the  Atlantic  Coast  Line. 

Savannah  Union  station. 
The  Union  Passenger  Station  at  Savannah,  Ga.,  was  com- 
pleted and  opened  for  operation  on  May  25,   1902.      The 
station  is  owned  and  used  jointly  by  the  Southern  Railway, 
the  Seaboard  Air  Line  and  the  Atlantic  Coast  Line. 

Lease  of  the  Anderson  Branch. 
Effective  January  1,  1902,  the  branch  line  extending  from 
Belton,  S.  C,  to  Anderson,  S.  C,  known  as  the  Anderson 
Branch  of  the  Columbia  &  Greenville  Railroad,  a  distance 
of  9-98  miles,  was  leased  to  the  Blue  Ridge  Railway  Com- 
pany for  a  term  of  one  year  and  thereafter  until  terminated 
upon  thirty  days'  notice. 

RESULTS  OF  OPERATIONS. 

The  earnings  and  expenses  for  the  year  ended  June  30, 
1902,  as  compared  with  substantially  the  same  properties  for 
the  preceding  year,  including  the  operation  of  the  St.  Louis 
Division  for  six  months  ended  December  31,  1900,  by  the  Re- 
ceiver of  the  Louisville  Evansville  &  St.  Louis  Consolidated 
Railroad  Company,  were  as  follows: 

Gross  Earnings. 

From—  1902.  1901.  Inaease      Per  Ot. 

Passenger $9,601,360  07  $9,065,80492  3535,555  15  591 

Freight 24,942,45:' 66  23  617.452  30  1,325,007  36  5-61 

Mail 1,646,524  77  1,563,56161  82,963  16  5  31 

Express. 776,327  39  697,036  77  79,290  62  11-38 

Miscellaneous....  745,576  27  753,916  40  D.  8,340 13  I'll 

Tot.  Gr.  Earn. $37,712, 248  16  $35,697,772  00  $2,014,476  16       5"64 


Operating  Expenses  and  Taxes. 

For—                               1902.  1901.               Increase       Per  Ol. 

Malnten'oe  of  Way 

and  Structures..   $5,767,149  65  $5,823,617  98  D.$56,468  33      0-97 

Maintenance  of 

Equipment 5,652,919  19  5,140,23199        512,687  20      9-97 

Conducting  Tran- 
sportation     12,940,073  41  11,798,95147    1,141,12194      9-67 

General  Expenses     1,275,876  83  1,236,439  86          39,436  97      3-19 

Taxes. 1,210,81785  1,094,17  i  15       116,645  70    10  66 

Total  Operat'g 
Exp.  &  Tax. .$26,846,836  93  $25,093,413  45  $1,753,423  48      6*99 

Net    Earnings 
from  Oper'n. $10,865,411  23  $10,604,358  55     $261,052  68      2-46 


"D"  denotes  decrease. 

INDUSTRIAL   DEVELOPMENT. 

There  were  located  along  or  adjacent  to  the  lines  of  the 
Company  during  the  year  industrial  plants  and  develop- 
ments representing  an  aggregate  capital  of  $112,441,559,  of 
which  there  were  completed  and  put  in  operation  industries 
costing  $89,070,959,  and  there  were  under  course  of  con- 
struction other  industries  costing  $23,370,600. 

The  industrial  plants  and  developments  completed  and 
put  in  operation  numbered  566. 

The  growth  of  textile  industries,  which  has  been  sach  a 
marked  feature  of  Southern  development  for  several  years, 
has  continued,  though  at  a  less  rate  of  increase  than  in  the 
year  preceding.  There  were  placed  in  operation  42  new 
plants  and  there  were  37  additions  to  old  plants,  represent- 
ing an  increase  of  8,857  looms  and  368,840  spindles,  with  an 
aggregate  capital  of  $6,670,350. 

There  w^ere  under  construction  at  close  of  the  year  21  new 
textile  plants,  representing  an  aggregate  capital  of  $6,890,- 
000,  which  when  completed  will  place  in  operation  7,600 
looms  and  342,200  spindles. 

The  tonnage  of  cotton  factory  products  hauled  by  the 
Company  increased  20-31  per  cent  over  that  of  the  year  pre- 
ceding. 

The  solicitation  of  immigration  has  occupied  a  prominent 
place  in  the  work  of  the  Industrial  Department  of  the  Com- 
pany during  the  year;  583  Northern  and  Western  farmers 
are  recorded  as  having  purchased  171,255  acres  of  farm 
lands  aggregating  in  value  $2,010,000,  located  on  and  adja- 
cent to  the  Company's  lines. 

The  accounts  of  the  Company  have  been  examined  by 
certified  public  accountants,  Messrs.  Patterson,  Tee.le  & 
Dennis,  and  their  certificate  is  attached  hereto. 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employes  for  the  faithful  discharge  of  their  duties 
during  the  Year. 

Respectfully  submitted,  by  order  of  the  Board, 

SAMUEL  SPENCER, 

President. 


PUBLIC  ACCOUNTANTS'  CERTIFICATE. 


Arthur  W.  Teele.  C.  P.  A. 
Rodney  S.  Dennis.  C.  P.  A, 
John  Whltmore. 
Stuart  H.  Patterson,  O.-P.  A. 


Richard  T.  Lingley,  C.  P.  A. 

Francis  R.  Roberts,  6.  P.  A..  Baltimore. 
J.  S.  M.  Goodloe.  C.  P.  A.,  Columbus. 


PATTERSON,    TEELE    &    DENNIS, 
CERTIFIED  PUBLIC  ACCOUNTANTS, 

30  Broad  St.,  New  York. 

New  York,  August  8,  1902. 
To  the  Stockholders  and  Bondholders  of  the  Southern  Rail- 
way Company  : 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Southern  Railway  Company  for  the  fiscal  year  ending 
June  30,  1902,  and  have  verified  the  Balance  Sheet  and  In- 
come and  Profit  and  Loss  Accounts  published  herewith. 

The  amount  charged  to  capital  accounts  for  expenditures 
during  the  year  is,  in  our  opinion,  proper. 

The  securities  owned  have  either  been  produced  or  we 
have  obtained  certificates  from  the  various  Trustees  or  De- 
positories holding  the  securities. 

The  valuation  of  the  equipment  in  the  Balance  Sheet  is 
fully  borne  out  by  the  rolling  stock  on  hand  and  the  pro- 
visions made  for  replacement. 

The  method  for  arriving  at  the  valuation  placed  upon  the 
material  and  supplies  on  hand  has  been  carefully  examined, 
and  the  results  reached  in  former  inventories  justify  the 
present  valuation. 

The  amounts  due  to  the    Company    from    the    various 
sources  cited  in  the  Balance  Sheet  are  believed  to  be  col- 
lectible, due  provision  having  been  made  in  the  reserves  for 
j  such  as  are  of  doubtful  realization. 

j     Cash  has  either  been  counted  or  certificates  obtained  from 
I  the  Depositories. 

All  known  liabilities  have  been  stated,  and    what  has 
j  proved  in  the  past  to  be  a  sufficient  reserve  has  been  pro- 
vided for  such  as  have  not  yet  been  determined. 

Depreciation  of  equipment,  rails  and  ties  has  been  pro- 
vided for  out  of  income,  either  by  replacement  or  reserves 
for  the  purpose  indicated. 

Respectfully  submitted, 

Patterson,  Teele  &  Dennis, 

Certified  Public  Accountants. 
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TA»ILE     1.—  COMPARATIVE    BALANCE    SHEET    JUNE    30,    1902,    AND    JUNE    30,     1901. 


June  30,  1901. 


$263,608,278  65 


24,173,751  21 


$12,780,164  18 


1,818,142  00 
1,227,996  61 
2,775,000  00 


1,386,102  69 
3,640  00 


$13,548,927 
700,000 


7,128,378  16 


7,824,000 

4,896,900 

182,750 


1,257,804  34 


$1,635,259 
150,051 


$3,557,347  26 
630,221  71 
621,458  04 
393,223  64 
545,305  34 
943,252  44 
55,294  77 


$287,782,029  86 


19,991,045  48 


$307,773,075  34 


35,538,759  90 


$343,311,835  24 


1,785,311  45 


$345,097,146  69 

2,538,000  00 
3,099,538  13 
201,651  52 
11,117  30 
114,881  63 
176,853  29 
124,780  75 

104,320  00 


6,746,103  20 


$358,214,392  51 


ASSETS. 


June  30,  1902. 


COST  OF  ROAD. 

Southern  Railway  Properties „ 

Viz.:  Total  to  June  30,  1901 $263,608,278  65 

Current  Construction,  Year  1902  (see  page  448)..  838,582  36 


Less  Sundry  Adjustments. 


$264,446,861  01 
29,361  34 


$264,417,499  67 


Leasehold  Estates  (Per  contra). 
Total  Cost  of  Road 


COST  OF  EQUIPMENT. 

Equipment  Owned 

Viz.:  Total  to  June  30,  1901 $12,780,164  18 

New  and  Additional  Equipment,  Year  1902 414,18199 

E.  T.  V.  &G.  Trustpaidoff 225,000  00 

Add  Sundry  Adjustments 1,675  30 


$13,421,02147 


Trust  Equipment  Received  with  Purchased  Properties. 

Miscellaneous- Southern  Railway  Trust  Equipment.    (Per  contra.). 

Southern  Railway  Trust  Equipment,  Series  A.    (Per  contra.) , 

Southern  Railway  Trust  Equipment,  Series  B.    (Per  contra.) 

Equipment  Leasehold  Estates.    (Per  contra.) , 

Equipment  Other  Lines.    (Per  contra.). 


Total  Cost  op  Equipment. 


Total  Cost  of  Road  and  Equipment. 


COST  OF  SECURITIES  PLEDGED,  OR  HELD  FOR  CONTROL. 

Pledged  under  First  Consolidated  Mortgage  (see  table  7) 

Pledged  under  Memphis  Division  First  and  Second  Mortgages 

Pledged  to  secme  Southern  Ry.  Certificates  of  Indebtedness  and  Southern 

Ry.  Collateral  Trust  4  p.  c.  2-5  Year  Bonds 

Pledged  to  secure  Southern  Ry.  Mobile  <fe  Ohio  Collateral  Mortgage  4  p.  c. 

Bonds 

Pledged  to  secure  Southern  Ry.  Mobile  &  Ohio  Stook  Trust  Certificates... 

United  States  Bonds  deposited  under  North  Carolina  RR.  Lease 

Securities  in  Treasury  unpledged,  held  for  control  or  as  muniments  of 

title  (see  table  8) 


Cost  of  Road,  Equipment  and  Securities  Held  as  Stated. 


Material  and  Supplies  on  Hand  (see  table  9  in  pamphlet). 
Rails  and  Fixtures  Leased 


TOTAL  CAPITAL  ASSETS. 


Southern  Ry.  Co.  Consolidated  Mortgage  Bonds,  in  Treasury,  unpledged 

Miscellaneous  Securities  Owned,  in  Treasury,  unpledged 

Bills  Receivable— deferred  but  secured 

Insurance  Paid,  Not  Accrued 

Sinking  Funds— Uninvested  Balances  in  hands  of  Trustees 

Insurance  Fund 

Sundry  Accounts 

Advances  to  Subsidiary  Companies 

Income  Accrued,  Not  Due 


CURRENT  ASSETS. 
Cash  in  hands  of  Treasurer  and  in  hands  of  Financial  Agents. 

<';tsh  in  Transit  from  Agencies 

Due  from  Agents  and  Conductors 

Due  from  United  States  Post-OHice  Department 

Due  from  other  Transportation  Companies 

Due  from  Individuals  and  Companies 

Bills  Receivable— Current 


TOTAL  CURRENT  ASSETS . 


$264,417,499  67 


23,749,267  31 


$13,421,021  47 


1,593,142  00 
493,874  88 
2,337,000  00 
2,220,000  00 
1,390,732  69 
3,640  00 


$13,696,290 
700,001 


10,634,514  76 


7,949,000 

4,932,600 

182,750 


1,656,915  59 


$1,923,181 
211,096 


$3,291,875  74 
688,516  9"; 
766,769  61 
416,412  49 
616,190  02 
695,419  69 
88,860,43 


$288,166,766  98 


21,459,411  04 


$309,626,178  02 


39,752,071  91 


$349,378,249  93 


2,134,278  54 


$351,512,528  47 

1,535,000  00 
1,795,178  12 
194,130  85 
8,563  71 
128,656  63 
255,000  00 
194,033  08 
329,284  11 
105,986  67 


6,594,044  95 


$362,652,406  59 


JUNE  30,  1901. 


$120,000,000  00 
60,000,000  00 


$7,200,000  00 
4,00(1,000  00 
1.650,000  00 
5,250,000  00 
2,700,000  00 

315.000  00 
4,337,200  00 

100,000  00 


$25,000  00 
28,232  01 
81,641,07 


$1,227,996  61 
2,775,000  00 


$180,000,000  00 

4,896,900  00 

124,581,700  00 


25,552,200  00 


134,873  08 


4,002,996  61 


LIABILITIES. 


CAPITAL  STOCK. 

Common 

Preferred 

Total 

MOBILE  &  OHIO  STOCK  TRUST  CERTIFICATES 

FUNDED  DEBT  (see  Table  5) 

OUTSTANDING  SECURITIES  OF  LEASEHOLD  ESTATES  (see  Table  6) 

(Per  contra  ) 

Atlanta  &  Charlotte  Air  Line  Ry 

North  Carolina  RR 

Georgia  Midland  Ry 

South  Carolina  &  Georgia  RR 

Mobile  &  Birmingham  RR 

Richmond  &  Mecklenburg  RR 

Atlantic  &  Danville  Ry 

Sumter  &  Wateree  River  RR 

Total 

EQUIPMENT  NOTES  OF  OLD  COMPANIES  OR  THEIR  RECEIVERS. 

East  Tennessee  Virginia*  Georgia  Ry.  Equipment  Notes 

South  Carolina  <fe  Georgia  RR.  "  "     

Louisville  Evans ville  &  St.  Louis  Con.  RR.       "  "     , 

EQUIPMENT  OBLIGATIONS  OF  SOUTHERN  RAILWAY  CO. 

Miscellaneous  Equipment  obligations  (Per  contra) 

Southern  Railway  Car  Trust,  Series  A  (Per  contra) 

Southern  Railway  Equipment  Trust,  Series  B  (Per  oontra), 


June  30,  1902. 


$120,000,000  00 
60,000,000  00 


$7,200,000  00 
4.000,000  00 
1,650,000  00 
5.250.000  oo 
2,700,000  00 
315,000  00 
3,925,000  00 
!  00,000  00 


$11,233  73 
34,989  03 


$493,874  88 
2,337,000  00 
2,220.000  00 


$180,000,000  00 

4,932,600  00 

129,231,900  00 


25,140,000  00 


40,222  76 


5,050,874  88 


August  30,  1902.] 
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TABLE   1. -COMPARATIVE  BALANCE  SHEET  JUNE  30,  1902,  AND  JUNE  30,  1901.— (Concluded.) 


June  30,  1901. 


$1,200,000 

1,000,000 

4«0,000 

1,500,000 


00 

oo 

00 

00 


$513,347 
530,031 
176,853 
823,082 


80 

or 

29 

78 


$2,112,635  : 

1,483,612: 

1,179,777  i 

49,718 

450,595 

324,305 


§330,168,660  6g 


4,180,000  00 

107,000  00 

75,000  00 


LIABILITIES. 


Brought  forward 

CERTIFICATES  OF  INDEBTEDNESS. 
Account  purchase  South  Carolina  &  Georgia  RR.  stock  and  Northern 

Alabama  Ry.  Bonds  and  Stock 

"         Extension  Carolina  Midland  Ry 

"         Construction  Ensley  Southern  Ry • 

IssuedMay  1, 1901 

TOTAL 


UNPAID  BALANCE  PURCHASE  PRICE  NORTHEASTERN  RR.  OF  GA. 
UNPAID  BALANCE  ON  REAL  ESTATE 


jEQUIPMENT  OTHER  LINES. 
3,640  00]    Roswell  RR  (Per  oontra) 


$343,534,309  69 


TOTAL  CAPITAL,  FUNDED  AND  LIEN  LIABILITIES. 

Reserves— 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

For  Insurance 

Miscellaneous 

Total 


2,043,315  84 

39,960  44  Sundry  Accounts 

746,838  16  Interest  and  Rentals  Accrued,  NotJDue 

356,070  82  Taxes  Accrued,  Not  Due 

50,000  00  Reserved  to  Pay  Venice  &  Carondelet  Bonds,  Due  April  1, 1902 

Reserved  for  Dividend  No.  8,  2  per  cent  on  Preferred  Stock,  payable  In 
1,200,000  00        Ootober,  1901 


5,606,643  85 
4,637,253  71 


$358,214,392  51 


CURRENT  LIABILITIES. 

Interest  and  Rentals  Due  and  Unpaid,  inoluding  amount  due  July  1. 

Audited  Vouchers 

Unpaid  Wages,  inoluding  June  Pay-Rolls. 

Foreign  Freight  Claims ;  Authorities  Outstanding 

Due  Other  Transportation  Companies 

Due  Individuals  and  Companies I 


TOTAL  CURRENT  LIABILITIES 

PROFIT  AND  LOSS  (see  Tables  2  and  4) . 


June  30,  1902. 


$600,000  00 
500,000  00 
240,000  00 
900,000  00 


$303,055  08 
331,700  97 
255,075  89 
543,737  23 


$2,147,799  84 

2,209,749  34 

1,310,644  85 

62.858  04 

519,253  74 

317,097  51 


§344,401.507  64 


2,240,000  00 

107,000  00 

50,000  00 

3,640  00 


$346,802,237  64 


1,433,569  17 

121,629  30 
776,711  49 
439,960  79 


6,567,403  32 
6,510,894  88 


$362,652,406  59 


TABLE  2.— INCOME  ACCOUNT  FOR  YEAR  ENDED  JUNE  30,  1902,  COMPARED  WITH  YEAR  ENDED  .JUNE  30,  1901. 


1901. 


$8,818,280  91 

22,929,49=.  63 

1,535,903  29 

675,286  77 

701,509  58 


$5,686,092  32 
5,038,172  91 

11,414,735  81 
1,153,815  90 
1,050,808  15 


$3,112  84 
127,181  23 

109,632  00 

5,100  00 

43,078  80 

30,782  91 

2,000  00 

'  12,960  0Q 
5,574  23 

104,320  00j 
2,074  15 


$32,245  84 
20,643  89 


$7,131,295  86 


24,484  50 

62,803  47 

6,479  13 


$1,200,000  00 
1,200,000  00 


$34,660,482  18 


24,343,625  09 


$10,316,857  09 


445,816  18 


52,889  73 


$10,815,563  00 


7,275.062  96 


$3,540,500  04 


2,400,000  00 


$1,140,500  04 


GROSS  EARNINGS: 

Passenger 

Freight 

Mail 

Express 

Miscellaneous 

Total  Gross  Earnings 


OPERATING  EXPENSES  AND  TAXES: 

Maintenance  of  Way  and  Structures  .. 

Maintenance  of  Equipment 

Conducting  Transportation 

General  Expenses  

Taxes , 

Total  Operating  Expenses  and  Taxes 


Net  Lncome  prom  Operations. 

INCOME  FROM  INVESTMENTS: 

Interest  on  Chester  &  Lenoir  Railroad  Co.  Bonds 

Dividends  on  Alabama  Great  Southern  Railway  Co.,  Ltd  ,  Stock 

Dividends  and  intere-t  on  sundry  stocks  and  bonds,  including  Georgia 
Southern  &  Florida  Ry.  Co.,  Ala  .  Steel  &  Shipbuilding  Co.,  and  others.. 

Interest  on  U.  S.  Government  Bonds 

Interest  on  Northern  Alabama  Railway  Co.  Bonds 

Dividends  on  Birmingham  Southern  RR.  Co.  8tock 

Interest  and  Dividends  on  Hartwell  Railway  Co.  Bonds  and  8took 

Interest  on  Blue  Ridge  Railway  Bonds 

Intereston  Kentucky  &  Indiana  Bridge  and  RR.  Co.  Bonds 

Dividends  on  Old  Dominion  Steamship  Co.  Stock 

Interest  on  Mobile  &  Ohio  RR.  General  Mortgage  Bonds,  including  Ac- 
crued Interest  March  1  to  June  30 

Income  from  Miscellaneous  Securities 


Total  Income  from  Investments. 


MISCELLANEOUS  INCOME  FROM  OTHER  SOURCES: 

Net  Income  from  Compresses  and  Other  Property.  , 

Earnings  from  Shepherd's  Ferry,  Alexandria,  Va 

Total  Miscellaneous  Income  from  Other  Sources. 


Total  Available  Lncome 

FIXED  CHARGES,  INCLUDING  RENTALS.    (See  Table  3.). 


MISCELLANEOUS  DEDUCTIONS  FROM  INCOME: 
Dividends  accrued  on  Southern  Ry.— Mob.  &  Ohio  Stock  Trust  Certificates 

Miscellaneous  Interest  and  Commissions 

Other  Miscellaneous  Deductions  from  Income 

Total 


Net  Income  for  the  Year. 


FROM  WHICH  DEDUCT: 

Dividends  Nos.  7  (2%)  and  9  (213%)  on  Preferred  Stock 

Dividend  No.  8  (2%)  on  Preferred  Stock,  payable  in  October,  1901,  but  re 
served  out  of  Income  for  fiscal  year  ended  June  30, 1901.. 


Total  Dividends , 

BALANCE  TO    CREDIT  OF  PROFIT  AND  LOSS  FOR  THE  YEAR... 


1902. 


$9,601,360  07 

24,942,459  66 

1,646,524  77 

776.327  39 

745,576  27 


$5,767,149  65 
5,652,919  19 

12,940,073  41 
1,275,876  83 
1,210,817  85 


$158,008  99 

90,286  00 

5,100  00 

47,890  00 

31,373  57 

2,000  00 

5,000  00 

12.960  00 

12,600  00 

316,826  67 
8,609  59 


$112,782  31 
21,071  86 


$7,833,613  86 


111,162  00 

138,926  76 

5,320  13 


$1,500,000  00 


$37,712,248  16 


26,846,836  93 


$10,865,411  23 


690,654  82 


133,854  17 


$11,689,920  22 


8,089,022  75 


$3,600,897  47 


1,500,000  00 


$2,100,897  47 
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TABLE   3.— STATEMENT  OP  INTEREST   AND  RENTALS  FOR  YEAR  ENDED  JUNE  30,   1902,  COMPARED  WITH 

YEAR  ENDED  JUNE  30,   1901. 


CLASS. 


Southern  Ry.  Co.  1st  Cons.  Mtge., 


EastTenn.  Reorganization  Mtge 

Memphis  Division  1st  Mtge 

Aiken  Branch  1st  Mtge 

St.  Louis  Division  1st  Mtge , ... 

Mobile  &  Ohio  Collateral  Mtge 

Collateral  Trust 

Car  Trust,  Series  *'A" 

Equipment  Trust,  Series  "B" 

Certificates  of  Indebtedness- 
Account  of  Memphis  Division 

Account  of  purchase  South  Car.  &  Ga.  and  Northern 

Alabama  Securities 

Account  of  purchase  Carolina  Md.  and  Sievern  &  Knox- 

ville  Securities 

Account  Extension  Carolina  Midland... 

Account  Enslev  Southern  Construction 

Issued  May  1, 1901 

Richmond  &  Danville  1st  Cons  Mort 

Debenture  "  

Eq.  S.  F 

Wash.  Ohio  &  West.  1st  Mtge 

Rich.  York  River  &  Ches.  IstMtge 

2d    "      

Atl.  Tenn.  &  Ohio  IstMtge 

Western  North  Carolina  1st  Cons.  Mtge 

Char.  Columbia  &  Aug.  IstMtge.  Ext 

2d        •'  

Columbia  &  Greenville  IstMtge 

EastTenn.  Va.  &  Ga.  IstMtge 

Cons.  "   

Alabama  Central  1st  Mtge 

Knoxville  &  Ohio  1st  Mtge 

Georgia  Pacific  1st  Mtge 

Eq.  S.  V.  Mtge 

Virginia  Midland  Serial  A  Mtge 

B 


C 
D 

E 
F 


General  Mortgage 

Spart.  Union  &  Col.  1st  Mtge 

Georgia  Midland  1st  Mtge 

Atlantic  &  Yadkin  1st  Mtge 

Venice  &  Carondelet  1st  Mtge... 

Atlanta  &  Charlotte  Air  Line  1st  Mtge.,  Pref 

IstMtge 

Income  Extended.. 

Stock 

Organization  Exp 

Charlottesville  <fe  Rapidan  RR.  Rental 

North  Carolina  RR.  Rental 

South  Car.  &  Ga.  RR.  Rental 

Mobile  &  Birmingham  RR.  Rental  

Atlantic  &  Danville  Ry.  Rental 

Richmond  &  Mecklenburg  RR.  Rental 

Athens  Belt  Line  Rental 

Wil.  &  Wei.  RR.  and  Norfolk  &  Carolina  RR.— Trackage 

and  Real  Estate  Rental 

Charleston  &  Savannah  Ry.  Trackage 

Charleston  &  West  Car.  Ry.  Trackage... 

Central  of  Georgia  Ry.  Traobage 


Period. 


1902. 


12  months 
6 


12 
12 
12 
12 
12 

7 
12 

9 


12 


12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
9 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

12 
12 


12 


1901. 


12  months 


12 

12 

12 

6 

4 


12 

4  m.  15  d. 
12  months 

9  in.  15  d. 

2  months 
12 

12   " 
12 
12 

12   " 
12 
12 

12  " 
12  " 
12 

12  " 
12  " 
12  " 
12  " 
12  " 
12 

12  " 
12 

12   " 
12 
12 

12   " 
12   " 
12 
12 

12  " 
12 

6 
12   " 
12 
12 

12   " 
12   " 
12 
12 

12   " 
12 
12 
12 
12   " 

12  " 
12 

5  m.  9  d.. 
7  months 


Amount 
Outstanding. 


$33,640,000  00 
35,000  00 


$33,675, 
4,500, 
5,083, 
150, 
11,250, 
7,949, 
4,000, 
2,337, 
2,220, 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


Rate 
Per  Ot. 


5,997,000  00 
3,368,000  00 

490,000  00 
1,025,000  00 

400,000  00 

500,000  00 

150,000  00 
2,531,000  00 
1,480,500  00 

500,000  00 
2,000,000  00 
3,106,000  oo; 
12,770,1  00  00 
1,000,000  00 
2,000.000  00 
5,660,000  00 
69,000  00 

600  000  00 
1,900,000  00 
1,100,000  00 

950,000  00 
1,775,000  00 
1,310.000  00 
4,859.000  00 
1,000,000  00 
1,650,000  00' 
1,500,000  00 

so  ooo  oo ; 

500  000  QO 
4,250,000  00 

750,000  00 
1,700,000  00 


5 
5 


5 

4*3 

4 

4 

4 

4 

4 

4 


5 

4 

4 

4 

6 

5 

5 

4 

5 

4i« 

6 

6 

5 

7 

6 

5 

5 

6 

6 

6 

5 

6 

6 

6 

5 

5 

5 

5 

4 

3 

4 

6 

4 

7 

4 

7 


Total  (see Income  Account,  Table  2). 


Amount  Charged. 


1902. 


$1,682,000  00 
875  00 


$1,682,875  00 

225,000  00 

228,735  00 

6,000  00 

450,000  00 

d316,826  67 

93,333  33 

103,580  00 

/25.240  74 


49,416  67 


25,000  00 

14,000  00 

50,000  00 

359,-20  00 

168,400  00 

26,466  68 

41,00(»  00 

20,000  00 

22,500  00 

9,000  00 

151,860  00 

074,900  00 

35,0  0  00 

120,000  00 

155,300  00 

638,500  00 

60,000  00 

1  20,000  00 

339,600  00 

5,058  33 

36,0(0  0.; 

114,000  00 

66.000  00 

47,500  00 

«8,750  00 

65,500  00 

242,950  00 

40,000  00 

49,500  00 

60,000  00 

2.2?  0  00 

20.000  00 

297,500  00 

30,000  00 

119,000  00 

4.000  00 
35,300  00 

n276,000  00 

267,?  00  00 

105,000  00 

1. -.7,000  00 

12,600  00 

1,050  00 

69,799  80 

8.001  68 


999  96 


$7,833,613  86 


1901. 


a$l,666,825  00 


81,666,825  00 

225,000  00 

6203.320  00 

6,000  00 

c2>l  5,000  00 

el04,320  00 

69,922  82 


5,000  00 

72,722  23 

2,187  51 

40,111  11 

17,600  00 

10,000  00 

359,820  00 

168,400  00 

31.708  32 

41,000  00 

20,000  00 

-•J. 5 00  00 

9,000  00 

151.860  00 

90.950  00 

35,000  00 

120,<  00  00 

155,300  00 

633,500  00 

60,000  00 

120,000  00 

339,600  00 

10,541  67 

36,000  00 

114,000  00 

66,000  00 

7(41,166  67 

88,750  00 

65,500  00 

242,950  00 

lO.oOOOO 

1 9,50000 

60,000  00 

1,500  00 

20.000  00 

297,500  00 

30,000  00 

&107/66  66 

I. (»00  00 

35,300  00 

266,000  00 

283,888  89 

96,000  00 

127,000  00 

12,600  00 

1,050  00 

69,790  31 

7,732  36 

1,629  00 

583  31 


$7,181,295  86 


a  12  months  on  $33,158,000  and  6  months  on  $357,000.  b  t  per  cent  to  June  30,  1901;    4*fl  per  cent  to  June  30,  1902. 

c  6  months  on  $10,750,000.  d  2  months  on  $7,856,000,  6  months  on  $7,902,000,  4  months  on  $7,949,000. 

e  4  months  on  ¥7,824,000.  /  9  months,  less  adjustment  of  interest  in  connection  with  advances  made  under  the  Trust. 

g  6  months  on  $1,515,500,  6  months  on  $1,480,500.  h  8  months  at  4  per  cent,  4  months  at  5  per  cent. 

k  8  months  at  6  per  cent,  4  months  at  7  per  cent.  n  Increased  Rental  from  Jan.  1, 1902. 


Table  4.— PROFIT   AND    LOSS    ACCOUNT  FOR  YEAR  ENDED 

JUNE  30,  1902. 

Balance  at  Credit  of  Profit  and  Loss  Account  June  30, 
1901 $4,637,253  71 

Add: 

Credit  Balance  of  Income  Account  for  year  ended 
June  30,  1902 2,100,897  47 

Debts  collected  formerly  written  off. 6,462  78 

Profit  on  securities  sold.. 16,717  32 

Value  of  material  and  supplies  received  with  leased 
lines,  credited  to  Profit  and  Loss  and  charged  to  Cost 
of  Road,  Leasehold  Estates C5.109  27 


$6,826,440  55 


Deduct  : 

Value  of    Miscellaneous    Securities    and    Accounts 
written  down $152,738  20 

Cost  of  acquisition  and  exchange  of  Mobile 
&  Ohio  securities 137,560  05 

Disccunt  on  Southern  Railway— St.  Louis 
Division  bonds  sold 7,500  00 

Atlanta  Compress  Co.  rental  written  off...     11,666  62 
Amount  paid  to  Plant  System  account  of 
improvements  at  Yemassee.  S.  O.,  use  of 
which  has  been  discontinued 2,798  78 

Miscellaneous  small  items  written  off 3,282  02 


315,545  67 


Credit  Balance  June  30, 1902,  carried  forward $6,5,10,894  88 


Table  6.-OUTSTANDING  SECURITIES  OF  LEASEHOLD 

ESTATES. 


Atlanta  &  Charl'tte  Air  L.Ry. : 
1st  Moitgage  Pref.  Bonds.. 

1st  Mortgage  Bonds 

Income  Mort.  Bonds,  Ext.. 
Stock  


North  Carolina  RR.: 

Stook 

Georgia  Midland  Ry.: 

1st  Mortgage  Bonds 

So.  Carolina  &  Georgia  RR.: 

1st  Mortgage  Bonds 

Sumter  &  Wateree  River  RR.: 

1st  Mortgage  Bonds 

Mobile  &  Birmingham  RR.: 

Prior  Lien  Bonds 

1st  Mortgage  Bonds 

Preferred  stook 


Richm'd  &  Meeklenb'g  RR.: 
1st  Mortgage  Bonds 

Atlantic  &  Danville  Ry.: 

1st  Mortgage  Bonds 

do  do       

Preferred  Stook 


Prin- 
cipal 
Due. 


1907 
1907 
1907 


Interest. 


Due. 


A&O 
J  &  J 
A&O 
M&S 


J&J 

A&O 
M&N 
A&O 
J&J 


1946 

1919 

1919 

1945 

1945  J&J 
J&D 


1948  M&N 

1948'j  &  J 
1950  J&J 


Total  as  per  Balance  Sheet. 


Rale. 
P.Ct. 


4 
7 
4 
7 


5 

5 

5 
4 


1 
5 


Amount    Outstanding. 


June   30, 
1902. 


$ 

500,000 
4,250,0  0 

750,000 
1,700,000 

7,200,000 


June   30, 
1901. 


500,000 
1.2  50,000 

750,000 
1,700,000 


7,200.000 


4,000,000  4,000,000 


1,650,000 

5,250,000 

100,000 

600,000 


1,650,000 

5,250,000 

100,000 

600,000 


1,200,000'  1,200,000 
900,000   900,000 


2,700,000 

315,000 

3.925,000 


2  700,000 
:u. -i.OOO 


1.238.000 
.200 


25 , 1 40,000  2  5 . 5  5 2 . 200 


ACGCST  30,  1902.] 


THE    CHRONICLE. 


453 


TABLE    5.— FUNDED    DEBT    JUNE    30,    1902,    COMPARED    WITH    JUNE    30,    1901. 


CLASSES     OF    BONDS. 


Southern  Ry.: 

1st  Consolidated  Mortgage  Bonds , 

"East  Tennessee"  Reorganization  Mortgage  Bonds , 

Memphis  Division  1st  Mortgage  Bonds  , 

Memphis  Division  2d  Mortgage  Bonds  (owned  by  Southern  Ry.  Co.). 

Aiken  Branch  1st  Mortgage  Bonds 

St.  Louis  Division  1st  Mortgage  Bonds , 

Mobile  &  Ohio  Collateral  Bonds , 

Collateral  Trust  2-5-Year  Bonds 


Richmond  &  Danville  RR.: 

Consolidated  Mortgage  Bonds 

Debenture  Mortgage  Bonds 

Equipment  Sinking  Fund  Mortgage  Bonds. 

Washington  Ohfo  &  Western  RR.: 
1st  Mortgage  Bonds 


Richmond  York  River  &  Chesapeake  RR. 

1st  Mortgage  Bonds 

2d  Mortgage  Bonds. 


Atlantic  Tennessee  &  Ohio  RR.: 
1st  Mortgage  Bonds 


Western  North  Carolina  RR.: 
1st  Consolidated  Mortgage  Bonds. 

Charlotte  Columbia  &  Augusta  RR.: 

1st  Mortgage  Bonds  Extended 

2d  Mortg»ge  Bonds 


Columbia  and  Greenville  RR. 
1st  Mortgage  Bonds 


East  Tennessee  Virginia  &  Georgia  Ry. 

1st  Mot  tgage  Bonds 

Consolidated  Mortgage  Bonds 


Alabama  Central  RR.: 
1st  Mortgage  Bonds .. 


Georgia  Pacific  Ry.: 

1st  Mortgage  Bonds .., 

Equipment  Sinking  Fund  Mortgage  Bonds. 

Knoxville  &  Ohio  RR.: 
1st  Mortgage  Bonds 

Spartanburg  Union  &  Columbia  RR.: 

i,  IstMoitgage  Bonds 


Virginia  Midland  Ry.: 
i  8erial  Mortgage  Bonds,  Series  A. 
"  "  "  "     B. 

II  II  II  II         p 

ii  ii  ii  ..       r\ 

II  II  li  II         r> 


■  General  Mortgage  Bonds 

Charlottesville  &  Rapidan  RR.  1st  Mortgage  Bonds. 

Atlantic  &  Yadkin  Ry.: 
1st  Mortgage  Bonds ... 


Total  as  per  Balance  Sheet. 


Principal 
Due. 


1994 

1938 
1996 
1996 
1998 
1951 
1938 
1906 


1915 

1927 

Var.  Dates 


1924 


1910 
1910 


1913 


1914 


1909 
1902 


191G 


1930 
1956 


1918 


1929 
Var.  Dates 


1925 
1995 


Inttrest. 


Due. 


1906 
1911 
1916 
1921 
1926 
1931 
1936 
1913 


1949 


Jan.   & 

Mar.  & 
Jan.  & 
Apr.  & 
Jan.  & 
Jan.  & 
Mar.  & 
June  & 


July 

Sept. 

July 

Oct. 

July 

July 

Sept. 

Deo. 


Kate 
Per  Gent, 


Jan.  &  July 
Apr.  &  Oct. 
Mar.  &  Sept. 

Feb.  &  Aug. 

Jan.  &  July 
May  &  Nov. 

Apr.  &  Oct. 

Jan.  &  July 

Jan.  &  July 
Apr.  &  Oct, 

Jan.  &  July 


Jan.  &  July 
May  &  Nov. 


Jan.  &  July 


Jan.  &  July 
Feb.  &  Aug. 


Jan.  &  July 
Jan.  &  July 


Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
May  &  Nov. 
Jan.  &  July 


Apr.  &  Aug. 


5 

5 

4V5 

5 

4 
4 
4 
4 


6 
5 
5 


5 

419 


5 

7 


5 
5 


6 

4 


6 
5 
5 

5 
5 

6 


Amount  Outstanding. 


June  30, 1902. 


'$36,465,000  00 
4,500,000  00 
5,083,000  00 
1,500,0(  0  00 
150,000  00 
11,250,000  00 
7,949,000  00 
4,000,000  00 


5,997,000  00 

3,368,000  00 

490,000  00 


1,025.000  00 


400,000  00 
500,000  00 


150,000  00 
2,531,000  00 


1,480,500  00 
500,000  00 


2,000,000  00 

3,106,000  00 
12,770,000  00 

1,000,000  00 


5,660,000  00 
69,000  00 


2,000,000  00 
1,000,000  00 


600,000  00 
l,900,oro  00 
1,100,000  00 

950,000  00 
1,775,000  00 
1.310,000  00 
4,859,000  00 

294,400  00 


1,500,000  00 


$129,231,900  00 


June  30, 1901. 


t  $36,053,000  00 
4,500,000  00 
5,0-3,000  00 
1,500,000  00 
150,000  00 
10,750,000  00 
7,824,000  00 


5,997,000  00 

3,368,000  00 

595,000  00 


1,025,000  00 


400,000  00 
500,000  00 


150,000  00 
2,531,000  00 


1,640,500  00 
500,000  00 


2,000,000  00 


3,106,000  00 
12,770,000  00 


1,000,000  00 


5,660,000  00 
175,000  00 


2,000,000  00 
1,000,000  00 


600.000  00 
1,900.000  00 
1,100,000  00 

950,000  00 
1,775,000  00 
1.310,000  00 
4,859,000  00 

310,200  00 


1,500,000  00 


$124,581,700  00 


•Including  $2,790,000  owned  by  the  Company  June  30,  1902.       tlncluding  $2,538,000  owned  by  the  Company  June  30, 1901. 


Table    7.— STATEMENT   OF  SECURITIES  OWNED  BY  SOUTH- 
ERN RAILWAY  CO  ,  AND  BY  IT  PLEDGED  UNDER 
ITS    FIRST    CONSOLIDATED    MORTGAGE 
DEED,    AS    OF    JUNE    30,    1902. 

Name  of  Seccbity—  June  30, 1902. 

Railroad  Bonds—  Par  Value. 

Alabama  Central  RR.  Co Income  Bonds  and  Scrip  $1,355,275  00 

Danville  &  Western  Ry.  Co IstMtge.  5%  1,051,000  00 

Elberton  Air  Line  RR.  Co 1st  Mtge.  7%  150.000  00 

High  Point  R.  A.  &  80.  RR.  Co IstMtge.  6%  402,000  00 

North  Carolina  Midland  RR.  Co 1st  Mtge.  6%  801,000  00 

Piedmont  RR.  Co IstMtge.  6%  500,000  00 

Piedmont  RR.  Co 2d  Mtge.  6%  500,000  00 

Southern  Ry.  Co.  in  Kentucky IstMtge.  5%  3,000,000  00 

Southern  Ry.  Co.  in  Mississipri IstMtge.  5%  200,000  00 

Western  North  Carolina  RR.  Co IstMtge.  6%  1,325,000  00 

Washington  Ohio  &  Western  RR.  Co 1st  Mtge.  4%  225,000  00 

Yadkin  RR.  Co IstMtge.  6%  615,000  00 

Total  Bonds $10,124,275  00 


Railroad  Stocks— 

Alabama  Great  Southern  Ry.  Co.,  Limited.. Class  "A"  $1,725,000  00 

5T/'          .  ,_.     ''      „     „        u               "        --Class  "B"  4,540,050  00 

Atlantic  &  Yadkin  Ry.  Co 999,300  00 

High  Point  R.  A.  &  Ho.  RR.  Co 212  500  00 

Knoxville  &  Ohio  RR.  Co .......!  1,111,300  00 

Mobile  &  Birmingham  RR.  Co Common  880,400  00 

xt^'t.o      ,•      '„..,,     „    '"      Preferred  20,500  00 

North  Carolina  Midland  RR.  Co 787,600  00 

OreBelt  RR.  Co ."........  30  000  00 

Southern  Ry.  Co.  in  Kentucky 998,200  00 

Yadkin  RR.  Co 462,75000 

Total  Stocks $11,767,600  00 


Other  Securities — 

Chesapeake  Steamship  Co.  Certificate  s  of  Indebtedness        $250,000  00 
"  "  Capital  Stock 400,000  00 

Total  Other  Securities ,. $650,000  00 

Total  Bonds,  Stocks  and  Other  Securities $22,541,875  CO 

Book  Valuation,  as  per  Balance  Sheet $13,696,290  56 


Table   8.— STATEMENT    OF    SECURITIES    IN   TREASURY    UN- 
PLEDGED, HELD  FOR  CONTROL  OR  AS  MUNIMENTS 
OF  TITLE,   ETC,    JUNE    30,    1902. 
Name  of  Secueity.  June  30,  1902. 

Railroad  Bonds—  Par  Value. 

Blue  Ridge  Ry.  Co 1st  Mtge.  5%     $100,000  00 

Franklin  &  Pittsylvania  RR.  Co IstMtge.  6%         74,500  00 

Hartwell  Ry.  Co IstMtge.  5%         20,000  00 

Lawrenceville  Branch  RR.  Co 1st  Mtge.  7%         30,000  00 

Total.Bonds $224,500  00 


Railroad  Stocks— 
Alabama  Great  Southern  Ry.  Co.,rLImited- Class  "B". 

Atlantic  &  Yadkin  Ry.  Co ." 

Asheville  &  Spartanburg  RR.  Co 

Augusta  &  Sunumerville  RR.  Co 

Blue  Ridge  Ry.  Co 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.  Co 

Central  Transfer  Railway  &  Storage  Company..... 

Danville  &  Western  Ry.  Co.  ..  «. 

Danville  Mocksville  <s  Southwestern  RR.  Co 

Elberton  Air  Line  RR.  Co . 

Georgia  Midland  Ry.  Co 

Hartwell  Ry.  Co 

Knoxville  &  Ohio  RR.  Co 

Lawrenceville  Branch  RR.  Co. 

Mobile  &  Birmingham  RR.  Co.— Common 

Northern  Alabama  Ry.  Co 

Richmond  &  Mecklenburg  RR  Co 

South  Carolina  &  Georgia  RR.  Co 

Southern  Ry.  Co.  in  Kentucky 

State  University  RR.  Co 

Spartanburg  Union  &  Columbia  RR.  Co 

SouthernRy.  Co.  of  Illinois  


$65,500  00 

700  00 

1,047,981  83 

50,000  00 

100,000  00 

11,100  00 

25.000  00 

368  600  00 

50.200  00 

90,250  00 

1,000,000  00 

20.000  00 

7,000  00 

75  00 

4,600  00 

46,900  00 

300,000  00 

13.000  00 

1,800  00 

16,800  00 

1 ,000,000  00 

3,000,000  00 


Total  Stocks $7,219,506  S3 


O'her  Securities— 

East  Tennessee  Telegraph  Co.  Stock.. $1,750  00 

Southwestern  Construction  Co.  Stock 16,600  00 

Miscellaneous 1,204,990  65 

Total  other  Securities $1,223,340  65 

Total,  par  value,  Bonds,  Stocks  and  other  Securities.  $8,667,347  48 

Book  valuation,  as  per  Balance  Sheet $1,656,915  59 
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CLEVELAND    CINCINNATI    CHICAGO    &   ST.    LOUIS    RAILWAY    COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1902. 


To  the  Stockholders : 

For  the  fiscal  year  ending  June  30. 1902,  the  gross 
earnings  of  tbe  C.  C.  C.  &  St.  L.  Ry.  Co.  proper,  have 
been $18,717,07140 

Operating  expenses,  including  taxes 13,744,920  37 


Net  earnings 

Interest  and  rentals. 


$4,972,151  03 
2,799,650  52 


Leaving  a  balance  to  credit  of  income  of $2,172,500  51 

Deducting  from  this  four  quarterly  divi- 
dends of  1  *4  per  cent  each,  on  the  pre- 
ferred stock $199,943  75 

And  two  dividends  of  2  per  cent  each  on 
the  common  stock 1,119,572  40       1,619,516  15 


Leaves  a  surplus  of. 

To  which  add  sundry  balances,  account  interest,  dis- 
count, exchange  for  the  year 

Making  atotal  surplus  of — 

Deducting  amount  expended  for  Double 

Track,  Cleveland  Division $218,726  48 

Linndale  Yard  Improvement  159,444  27 

Payments  on  new  freight  cars  222,200  71 


$552,984  36 

78,360  32 

$631,344  68 


600,371  46 


$30,973  22 
1,407,708  16 


Leaves  a  surplus  for  the  year  of 

Which  added  to  the  income  account  of  previous  year. . 

Makes  a  balance  to  be  carried  forward  of $1,438,68138 

The  mileage  of  main  track  from  which  these  earnings 
were  derived  was  the  same  as  in  the  previous  year. 

The  number  of  tons  of  freight  carried  one  mile  shows  an 
increase  of  8*6  percent;  the  revenue  from  freight  an  increase 
of  2*4  per  cent;  the  average  receipts  per  ton  per  mile  de- 
creasing from  6*10  mills  to  5*92.  The  average  train-load  de- 
creased from  333  to  332  tons,  and  the  freight  train  earnings 
were  $1  97  per  mile,  as  against  §2  03  last  year. 

The  number  of  passengers  carried  one  mile  shows  an  in- 
crease of  12*7  per  cent,  and  the  revenue  10*2  per  cent;  the 
average  rate  per  passenger  per  mile  decreased  from  1*921 
cents  to  1*878  cents.  The  passenger  train  earnings  per  mile 
were  $1*1870  as  against  $1*1482  the  previous  year.  The  pas- 
senger train  mileage  increased  292,945  miles, 

The  increase  in  freight  earnings  for  the  year  was  $280,- 
094  02;  there  was  an  increase  of  $611,542  67  due  to  increased 
tonnage  and  a  loss  of  $331,448  65  due  to  decreased  rate. 

The  passenger  earnings  show  an  increase  of  $507,854  58; 
there  was  an  increase  of  $621,377  07  due  to  increased  busi- 
ness and  a  loss  of  $113,522  49  due  to  decrease  in  rate. 

There  has  been  a  large  increase  in  expenses  of  the  main 
line,  due  to  the  increased  wages  paid  andthecost  of  supplies; 
the  increase  in  the  cost  of  Conducting  Transportation 
amounting  to  9*4  per  cent  over  the  previous  year,  the  largest 
increase  in  any  one  item  being  in  the  cost  of  fuel. 

The  Company  has  pursued  the  same  policy  as  in  pre- 
vious years  of  making  no  charge  to  Construction  for  any 
expenditures  upon  the  property,  whether  for  maintenance 
or  improvement,  and  consequently  the  cost  of  repairs  for 
maintenance  of  equipment  and  the  permanent  way  is  large. 
17  engines  180  freight  cars  and  26  passenger  cars,  costing 
altogether  $630,650  89,  were  charged  to  repairs  of  equip- 
ment. 57*09  miles  of  side  track,  for  the  accommodation  of 
business  and  to  facilitate  the  train  service,  were  built  at  a 
cost  of  $354,988  06  and  charged  to  expense  of  maintenance 
of  track  and  roadway;  $17,724  was  also  paid  during  the  year 
for  land  at  various  points  on  the  line  where  it  was  needed 
for  additional  right  of  way  or  terminals,  and  charged  to 
expenses. 

In  addition  to  these  charges  there  was  paid  on  new  freight 
cars  and  charged  to  Income  Account  $222,200  71,  the  same 
being  part  payment  on  2,800  freight  cars,  on  which  there  is 
a  balance  due  of  $1,372,146  56,  as  set  forth  in  the  Auditor's 
Balance  Sheet.  $218,726  48  for  21*82  miles  of  double  track 
was  also  charged  to  Income  Account,  and  $159,444  27  f>  r 
11*33  miles  of  track  in  the  Linndale  Yard,  near  Cleveland. 
Altogether  90*24  miles  of  track  were  constructed  during  the 
year  and  the  cost  of  same  taken  out  of  earnings.  113  miles 
of  80-pound  steel  rails  were  laid,  replacing  lighter  rails; 
330,000  yards  of  ballast  were  distributed  in  renewal.  7,136 
lineal  feet  of  trestles  and  wooden  structures  were  replaced 
by  stone  and  iron. 

The  entire  condition  of  the  property  has  been  very  much 
improved  during  the  year. 

The  decrease  in  earnings  per  ton  mile  is  due  to  the  loss  of 
the  corn  crop  upon  our  lines  last  year  and  the  transporta 
tion  of  other  and  different  articles  paying  a  less  tariff.  The 
loss  in  tonnage  carried  of  corn  and  oats  as  compared  with 
the  previous  year  was  over  half  a  million  tons,  and  a  proba- 
ble loss  in  revenue  of  three-quarters  of  a  million  dollars. 
This  tonnage  and  revenue  was  made  up  and  increased  chiefly 
by  the  carriage  of  coal,  iron  and  building  materials.  The 
decrease  in  the  passenger  rate  per  mile  is  due  to  the  large 
excursion  business  done  to  the  Buffalo  Exposition.  The 
rates  received  for  both  passenger  and  freight  during  the 
year  have  been  very  good.  Probably  for  the  first  time  in 
many  years  at  the  writing  of  this  report  the  published 
tariffs  on  freight  and  passenger  business  are  strictly  main- 
tained on  practically  all  railways.  If  this  satisfactory  con- 
dition continues,  and  there  is  every  probability  that  it  will, 
it  must  produce  in  the  future  gratifying  results. 


A  perusal  of  the  Auditor's  statements  will  show  that  the 
Company  has  earned  its  interest  and  dividends,  and  charged 
large  payments  to  Income  Account  for  additional  work,  and 
after  taking  care  of  all  of  these  items  was  able  to  bring  for- 
ward a  surplus. 

During  the  year  $995,000  of  7  per  cent  bonds  fell  due,  for 
which  4  per  cent  bonds  were  sold  at  a  premium  which  was 
credited  to  Construction.  The  Company  also  sold  $1,000,00* 
of  its  general  4  per  cent  bonds  and  carried  the  proceeds  into 
the  treasury. 

Mention  in  the  last  report  was  made  of  the  purchase  of  an 
interest  in  the  Cincinnati  Northern.  Since  then  this  pur- 
chase has  been  completed,  and  the  total  cost  to  the  treasury 
of  this  Company  for  all  the  securities  of  that  Company  so 
far  purchased  is  $1,091,954  96. 

By  the  attached  statements  it  will  be  seen  that  the  Peoria 
&  Eastern  Railway  Company  earned  an  increase  in  gross 
but  a  decrease  in  net.  The  decrease  in  net  is  due  to 
large  expenditures  which  we  have  been  making  upon  that 
line  in  improving  its  equipment  and  removing  wooden 
structures  and  reducing  grades.  During  the  year  $186,605  27 
has  been  charged  to  new  equipment  for  that  line  and  $108,- 
153  07  in  changing  wooden  structures  to  permanent  work, 
3,021  lineal  feet  of  trestle  having  been  either  filled  or  built 
of  stone  and  iron. 

In  addition  to  what  has  been  charged  directly  to  expenses 
upon  that  line,  there  has  been  spent  for  new  equipment  and 
new  property  $271,509  33  and  charged  to  a  Special  Account 
of  $312,621  83.  leaving  a  balance  for  future  improvements  of 
$41,112  10.  This  sum  of  $312,621  83  was  received  from  the  sale 
of  103  income  bonds,  1,000  shares  of  Peoria  &  Eastern  Rail- 
way stock  and  1,250  shares  of  Peoria  &  Pekin  Union  Ry.  stock, 
which  was  in  the  treasury  as  set  forth  in  last  year's  report. 

On  April  1st  last  the  interest  upon  the  income  bonds  of 
that  Company  was  paid,  and,  as  will  be  seen  by  the  state- 
ments, there  is  a  balance  in  its  favor  that  has  been  brought 
forward. 

At  the  date  of  writing  this  report  the  outlook  for  business 
was  never  better.  There  are  large  crops  of  almost  every- 
thing along  the  lines  of  the  Company,  and  the  gross  earn- 
ings are  likely  to  be  large.  Expenses,  however,  will  be  some- 
what increased  by  increased  wages  and  cost  of  material. 

The  attached  statements  show  in  detail  the  financial  con- 
dition of  the  Company  and  its  operation  for  the  past  year, 
and  are  commended  to  the  careful  consideration  of  the 
stockholders.  A  glance  at  statement  "I"  will  be  especially 
encouraging  to  the  stockholders,  showing  that  in  the  last 
ten  years  the  company  has  increased  its  gross  earnings 
$4,048,015  76  and  its  net  earnings  $1,267,882  01,  while  the 
fixed  charges  in  the  same  period  have  increased  only 
$146,689  32. 

For  the  safety  and  success  in  the  operation  of  the  Com- 
pany's trains  during  the  year  due  consideration  is  given  t» 
the  faithful  and  zealous  co-operation  of  our  employes. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS,  President. 

Cincinnati,  O. .  August  6, 1902. 


Tt—  COMPARATIVE    STATEMENT    OF     EARNINGS,    OPERATING 

EXPENSES,  OPERATING  COST  AND    DEDUCTION 

FROM  INCOME. 

For  12  Months  enduig  June  30,  1901  and  1902. 

Earnings-                                                        1901.  1902. 

Freight $11,64  ,002  55  f  11,920,096  57 

Passenger 4,979,651  84  5,4-7.506  42 

Mail (135,402  25  639,277  36 

Express 363,776  09  '        402,046  36 

Rents 258,656  55  268,144  69 

Total  Earnings $17,877,489  28  $18,7'7,071  40 

Operating  Expenses— 

General  Expenses. $333,043  47  $331,63087 

Traffic  Expenses 550,03164  604,820  41 

Conducting  Transportation 5,964,305  59  6,526,633  03 

Maintenance  of  Equipment 2,589,564  31  2,*2S,868  04 

Maintenance  of  Way 2,263,379  24  2,513,657  76 

Total $11,706.324  25  $12,805,610  11 

Operating  Cost 66*4896  66*48% 

Car  Service,  Passenger $83.627  68  $100,87574 

Freight 326,698  t)9  172,772  28 

Total  Car  Service $410,326  37  $273,648  02 

Insurance 2«,042  64  ::i  28579 

Taxes 612,944  58  631,376  45 

Total $1,049,313^9  $939,310  26 

Total  Operating  Expenses 812,755.637  84  $13,744,920  37 

Operating  Cost 71*36%  73*43% 

Net  Earnings $5.121.851  44  $4,972,15103 

Deduction*  from.  Income— 

Interest  on  Bonds $2,685,056  00  $2,619.520  00 

Rentals 231,906  79  180,13052 

Total  Deductions  from  I ncome ....  $2.916.962  79  $2,799,650  52 

Balance  to  Credit  of  Dioome $2,204.888  65  $2,172.500  51 


AFOCST  30,  1903.] 
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A. -COMPARATIVE   GENERAL  BALANCE  SHEET  JUNE  30,  1901,  AND  JUNE  30,  1902. 


ASSETS. 

1901. 
$ 

iCoustruetion  and  equipment —  86,363,449 

Cost  of  Subsidiary  Roads— 

C.  L  &C.  RR  1,589,417 

C.  H.  &  G.  RR 321,676 

V.  G.  &  R.  RR 676,224 

Harrison  Branch  RR 200,000 

F.  F.  &M.  RR 50,000 

C.  &  S.  Ry  3,543.827 

Findlay  Belt  Railway 86,880 

K.  &  S.  Ry.  (half  ownership) 447,000 

Securities  Owned— 
Muncie  Belt  Ry.  Mort.  Notes  and 

Stock 56,785 

Dayton  &  Union  RR.  Co.  Stock..  7,075 

Davton  Union  Ry.  Co.  Stock 108.571 

O.  U  D.  &  Ry.  Co..  Oin.,  Pf.  Stock.  200.0H0 

O.U.D.&Rv.  Co., Cin  ,  Com  Stock  75.000 

Union  Depot  t  o..  Col..  O- Stock..  37,299 

C.  C.  C.  &  St.  L.  Ry.  Co.  Stock 8.555 

P.  &E.  Ry.  Co.  Stock 66,428 

C.  &.O.  Ry   Co.  Stock 2,453,570 

C.  C.  C.  «fc  St.  L.  Ry.  (Spring  and 

CoL  Div.)  Mortgage  Bonds 230 

Oinn.  Northern  R R.  securities. . . .  377,852 

Sundry  Investments — 
Sink.  Fund  St  L.  A.  &  T.  H.  1st 

ColL  Trust  Mortgage  Bonds  ...  386,394 

Sloane  Property.  Sandusky,  O  10,000 
Fast    Freight    Lines,    Working 

Capital             25  699 

Advances  to  L.  &  J.  Bridge  Co  ..  57,740 

Advances  A  cot.  St.  Louis  Term . .  

New  Freight  Car  Contracts 

Materials  and  Supplies 621,804 

Current  Assets— 

Cash  in  Hands  of  Treasurer 1,276,298 

Cash  in  B  ank  to  P  ay  Coupons 43  2 ,743 

Cash  in  Bank  to  Pay  Dividends . .  10,273 

Cash  in  Bank  to  Redeem  Bonds..  33,050 
Accounts  Receivable,  due  from 

Companies  and  Individuals —  401,489 
Traffic  Balances,  due  from  other 

Companies  185.141 

Station  Agents        240,004 

U.  &  ftovernm't  and  P.  O.  Dept..  181,259 


1902. 

$ 

86,343,809 

Inc.  or  Dec 

$ 
*D.  19,639 

1,589.417 

321,676 

676,224 

20  »,00  i 

50,000 

3.543,-27 

86.880 

447,000 

65,725 

7,075 

111,449 

200,000 

75,000 

37,299 

8,555 

66,428 

2,453,570 

7.  8,940 
7.  2,678 

230 
1,091,955 

I.  714,103 

401.223 
10,000 

7.  14,829 

27,254    I.  1,555 

3  20,648   7,  62,908 

273,728  7.  273,728 

1,372,147  I.  1,372.147 

614,821   D.  6,983 

1,146,559 

442  050 

10,930 

8.000 

D.  129,739 

I.  9,307 

2.  657 

D.  25,050 

416,060 

I.  14,570 

220.117 
277.156 
179,523 

7.  34.975 
7.  37,151 
D.  1,736 

Total. 


.100.531,731  102,896.133  J.  2,364.401 


l*  Premium  on  Bonds  sold,  $35,389  17,  less  charge  for  Real  Estate, 
Cincinnati.  $15,750. 


LIABILITIES. 


1901.  1902.          Inc.  or  Dec. 

Oapilnl  Stock—                                       *  $                      $ 

20apital  Stock,  Common  -„ 27,989,310  27,989,310 

Capital  Stock.  Preferred 10,000,000  10,000,000 

sCapital  St'k.O.  S.&C.  Pf.  &  Scrip.         428,997  428,997           .....'..'. 
Fun-ded  Debt— 

C.  L.  &  C.  RR.  First  Mort.  Bonds  792,000        D.792  000 

C.I  St.L.&C.  Ry.lstM.  6%  Bds.         682.000  675,000         -0.7000 

0.  I.  St.  L.  &  C.  Ry.  General  1st 

Mortgage  4%  Bonds 7,684,000  7,684  000 

C.  C.  C.  &  I.  Ry.  1st  Con.  M.  Bis.     4,138,000  4,138.000 

C.  C.  C.  &  I  Ry.  Gen. Con.  M.  Bds.     3,20^,000  3,2i  5.000 

1.  &  St.  L.  RR.  First  Mort.  Bonds.     2,000,000  2,000,000 
I.  &  St.  L.  Ry.  First  Mort.  Bonds.        flOO.000  500,000 

C.  &  S.  Ry.  Second  Mort.  Bonds. .         125,000        D.1T5  000 

C.  C.  C  &  St.  L.  Ry.  (C    V.   &  C. 

Ry  )  First  Mortgage  Bonds.            5.000,000  5,000,000 

C.8.  &C.  RR.  1st  Con.  M  Bonds.     2.571,000  2,571,000 

Col.  Spg.  &Cin  RR.  IstM.  Bds..  78,000        D.T8.000 

C.  C.  V.  &  St.  L.  Ry.  (Spring  &  Col. 

Div)  First  Mortgage  Bonds....     1,103,730  1,103,730          

C.  C.  O.  &  St.  L.  Ry.  fW.  W.  Val. 

Div.)  Mortgage  Bonds- 650,000  650,000          

C.  C.  C.  &  St.  L.  Ry.  (St.  L.  Div.) 

1st  Collat.  Trust  Mort.  Bonds.  .   10,000,000  10,000,000          

C.  C.  C.  &  St.  L.  Ry.  (C.  W.  &  M. 

Div.)  Mortgage  Bonds.                    4,000,000  4,000,000           

C.  C.  C.  &St  L.Ry.  Gen.  M.  Bds.   14,6.14,000  16,657,0c0  2.  2,023,000 

Deferred  Liabilities — 

Accrued  Int.  on  Bonds  not  due..        399,071  386,438       2X12,633 

Bills  payable 3,425  3,425          

♦Pullman  Co.  New  Freight  Oar 

Contcaot 726,648      J.  726,648 

♦American  Car  &   Foundry   Co. 

N»w  Freight  Car  Contract 645,499      I.  645,499 

Reserve  F'd  for  New  Equipment.          50,913  13,333       2>.37,580 
Reserve  Fund  for  Renewals  and 

Improvements - 5,198          7.5,198 

Dayton  &  Union  RR  Co.  Loan...        112,500  112,500          

Current  Liabilities — 

BillsAudited 746,388  467,396     D.278,992 

Pay  Rods lor  Month  of  June..  ..        639,367  704,385        7.65,019 

Traffic  Balances  due  other  Co.'s..        395,527  476,956        7.  81,429 
Bonds  drawn   for    Redemption 

and  Unredeemed 33,000  8.000       D.  25,000 

Coupons  Unpaid. 432,743  442,050          1.9,307 

Dividends  Unpaid 695,059  695,b97            1. 637 

Peoria  &  Eastern  Ry.  Co.  Special 

Fund _ 41,112       7.41,112 

Branch  Lines,  Operating  Acot 34,994  126,777       7.91,784 

Balance  to  Credit  of  Income  Acct.     1,407,708  1,438,681       I.  30,973 

Total    100,531,731  102,896.133  7.  2.364,401 


2  For  details  see  below. 
Interest  to  Maturity. 


3  Assumed  in  purchase. 


*  Includes 


B.-CAPITAL  STOCK  AUTHORIZED  AND  ISSUED. 

The  amount' of  Capital  Stoct  authorised  by  stockholders  is: 
For  consolidation  of  C.  C.  C.  &  I.,  I.  &  St.  L.  and  C.  I.  St. 

L  &C.  Railways,  under  agreement  dated  March  27.  1889. $20,500,000 
Authorized  under  Resolution  of  Stockholders,  July  7, 1890, 

for  sale  to  holders  of  common  stock  4,500,000 

Authorized  under  Resolution  of  Stockholders,  October  29, 

1890,  for  exchange  of  C.  S.  &  C.  RR  Co.  stock. 3,700,000 

Total  authorized $28,700,000 

Capital  Slock  issued : 

On'Iac count  of  consolidation $20,500,000 

On  account  of  sale  to  stockholders 3,797,600 

On,account  of  exohange  for  0.  S.  &  C.  RR.  Co.  stock 3,691,710 

Total  issued $27,989,310 

Balance  unissued,  as  follows: 

Unissued  C.  S.  &  C.  RR $8,290 

Unissued 702,400 

710,690 

Total .$28,700,000 


C-INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1902. 

From  Earnings- 
Freight $11,920,096  57 

Passenger 5,487,506  42 

Mail 639,277  36 

Express 402,046  36 

Rents 268.144  69 

Total 'Earnings $18,717,071  40 

Less  operating  expenses,  iacl.  Taxes 13,744.920  37 

Net  Earnings $4,97.4,151  03 

Deduct  Fixed  Charges — 

Interest  on  Bonds, $2,619,520  00 

Rentals 180.130  52 

Total  Fixed  Charges 2,799,650  52 

Balance $2,172,500  51 

Deduct  Dividends  on  Preferred  Stock,  to  wit: 

No.  47,  Oct  21,  1901, 15*  per  cent $125,000  00 

No.  48,  Jan.  20, 1902, 114  percent 124,981  25 

No.  49,  Apr.  19, 1902,  m  percent 124,981  25 

No.  50,  July  19, 1902,  \H  per  oent 124,981  25 

Total,  5  percent $499,943  75 

Dividends  on  Common  Stock,  to  wit: 
No.  13,  Mar.  1,  1902,  2  p.  c. $559,786  20 
No.  14,  Sept.  2,  1902,  2  p.  c.  559,786  20 
•**«  ____ 

Total,  4  per  cent 1,119.572  40 

Total  dividends 1.619,516  15 

Balance 

Add  credit  balance,  interest,  discount 
and  exchange  for  year... 

Total 

Deduct  expenditures  for— 

fe  Double  track,  Cleveland  Division $218,726  48 

S  Linndale  Yard  improvement.  : 159,444  27 

Payments  on  new  freight  cars 222,200  71 

.YOUflaBMIiffiitt  

Balance  for  the  year,  to  be  carried  forward $30,973  2  2 

Balance  to  credit  of  income,  June  30, 1901 1,407,708  16 

Balance  to  credit  of  inoome,  June  30,  1902 $1,438.681  38 


$552,984  36 

78,360  32 

"$631,344  63 


600,371  46 


F.— DETAILED  STATEMENT  OF  OPERATING  EXPENSES. 

. — Tear  ending  June  30 — « 1902. > 

Distribution.  1901.  1902.  Inc.  or  Dee. 

General  Expenses —  $  $  $ 

President  and  Secretary....  54,836  32  49,229  61  D.  5,e06  71 

Local  Treasurer. 19,333  16  19,496  72  J.  163  56 

New  York  Office,  Treasurer  8,794  61  8,869  32  I.  74  71 

Auditor 99.25167  100.530  45  1.1,278  78 

Purchasing  Agent. 10,044  75  10,550  79  I.  506  04 

N.  Y.  Office.  Vice-President  2,000  03  2,000  04  1. 01 

General  Office  Expenses...  9,280  33  11,474  62  7.  2,194  29 

Corporate  Expenses 11,30011  7>93  76  D.  3,306  35 

Stationary,  Print.  &  Post..  20,006  29  19,678  97  D.  327  32 

Legal  Expenses 64,798)6  68,876  84  1.4,078  68 

Rents  3,86175  3.682  73  D.  179  02 

Special  Tax  Agent 6,284  62  6,39159  J.  106  97 

War  Revenue  Tax 23,25167  22,855  43  D.  396  24 

Total 333,04347  331,630  87  D.  1,412  60 

Freight  Traffic  Manager...  104,649  85  110,102  10  I.  5,452  25 

Outside  Agencies— Freight.  78,855  98  88,019  1 8  I.  9,163  20 

Fast  Freight  Lines 116,91646  116,188  62  D.  727  84 

Traffic  Assooiat'ns -Freight  10,398  13  12,003  85  2.1.605  72 

Stationery  &  Print—  Fr'ght  14,058  83  11,553  39  D.  2,505  44 

Gen.  Pass.  &  Ticket  Agent.  38,891  84  40,174  74  I.  1,282  90 

Outside  Agencies— Pass'ger  86,681  50  91,196  04  I.  4,514  54 

Traffic  Associations— Pass.  4,572  82  3,288  97  D.  1,283  85 

Stationery  &  Print- Pass..  25,625  84  29,557  90  J.  3,932  06 

Advertising 75,38039  102,735  62  J.  27,355  23 

Total 556,03164  604,820  41  148,788  77 

C(jnducting  Transportation — 

Superintendence 168.013  37  171,408  46  J.  3,395  09 

Enginem'n  &  Firemen— Fr't  415,998  05  450,197  42  2.34,199  37 

Engin'm'n&Fir'm'n— Pass.  269,752  75  292326  73  2.22.573  98 

Eng'm'n&Fire'n-Switch'g  235,978  52  269,063  32  J  33.084  80 

Trainmen- Freight 487,939  33  530,474  46  2  42,535  13 

Trainmen— Passenger 232,334  41  244,363  02  2. 12,028  61 

Fuel  for  Locomotives 1,209,629  62  1,319,487  45  2.109,857  83 

Water  Supply  for  Loco'ves.  68,345  91  76,310  39  J.  7,964  48 

Oil.Waste&  Tallow- Loco's  34,539  80  41,254  11  J.  6,714  31 

Oil,  Waste  &  Tallow-Cars.  18,220  87  20.65S  10  J.  2,435  23 

Locomotive  Supplies 28,670  55  34,794  92  2.6,124  37 

Train  Supplies— Pass'ger—  64,670  92  83.338  92  2.  18.6-<8  00 

Train  Supplies— Freight...  52,082  78  48,784  65  D.  3.298  13 

Cleaning  Passenger  Cars...  69,898  66  76,906  70  I.  7,008  04 

Roundhousemen 150,145  49  173,567  26  2.23,42177 

Switchmen 447,208  33  499,273  47  7.52,065  14 

W'ohm'n  &  F'gm'n  at  Cross.  67,608  09  73,020  45  2.5,412  36 

Telegraph  Expenses 175,600  66  196,580  35  2.20,979  69 

Stat.  Ser v.- Agents &Cl'rks  598,280  95  650,727  13  7.52,44618 

Station  Service— Labor 336.952  28  361,41491  2.24,462  63 

Station  Supplies 62,643  77  76,697  86  7.14.054,09 

Union  Pas»enger  Stations..  245,824  29  247,676  07  7. 1,8ft  1  78 

Switching..  166.118  06  197,52097  7.31,402  91 

Car  Service,  Weighing  and 

Freight  Inspect.  Bureaus.  27,271,47  28,445  88  7.1,174  41 

Dining  Gar  Service 16,063  30  6,194  41  D.  9,868  89 

Stationery  and  Printing....  40,517  23  46,479  71  7.5,962  48 

Wreoking 10,473  09  22,375  26  7.11,902  17 

Loss  and  Damage 82,392  88  104,915  17  7.22,522  29 

Injuries  to  Persons  121,21168  103,826  62  D.  17,385  06 

Stock  Claims 17,28121  14,196  75  D.  3,084  46 

Fir©  Claims 10,816  61  33,329  19  7.22,512  58 

Y.  M.  C.  Associations,  etc..  7,300  20  7,234  14  D.  66  06 

Elevators,  Warehouses,  etc.  24,520  46  23,790  78  D.  729  68 

Total. 5,964,305  59  6,526,633  03  7.562,327  44 
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, —  Tear  Hiding  June  30 — . 

Distribution.                             1901.  1902. 

Maintenance  of  Equipment —         $  $ 

Superintendence 60,844  71  64,679  84 

Locomotive  Repairs-F'ght    440,816  97  690,884  69 

Locomotive  Repairs- Pass.    308,122  14  365,963  16 

Loo.  Repairs-Switching...    223,660  87  211,782  66 

Car  Repairs-Freight 883,885  19  858,730  02 

Car  Repairs-Pas »engor....    411,019  30  440,15179 

Car  Repairs— Working 39,L22  03  42,700  59 

Engine  House,  Machine  and 

Car  Shop  Repairs 88,826  03  55,946  59 

Machinery  &  Tools  in  Shops    129.834  19  94  669  14 

Stationery  and  Printing....        3,032  88  3,359  50 

Total 2,589,56431  2,828,868  04 

Maintenance  of  Way— 

Superintendence   73,226  79  82,919  42 

Rail  Renewals  .. 144,362  50  103,958  70 

Tie  Renewals .    346,61036  274,97198 

Track  &  Roadway— Labor.    715,745  88  829,934  46 

Track  &Roadw'y-Material      49,789  71  135  228  43 

Ballast 59,06157  46,564  23 

Frogs  and  Switches 47,647  28  28,924  45 

Ry.  Crossings  &  Interlocks      46,395  62  69,271  86 
Fences,  Road  Crossings  and 

Cattle  Guards 57,044  22  59,473  13 

Bridges  and  Trestles 310,560  66  249,462  64 

Track  &  Bridge  Watchmen      19,700  63  15,319  00 

Telegraph  Repairs 14,666  11  16,359  04 

Buildings,  Station  Grounds 

and  Platforms 223,578  34  204,725  31 

Docks  and  Wharves 18,936  ol  3,916  60 

Stationery  and  Printing...         1,014  82  1,249  78 

Land  Improvements 20,800  78  39,556  17 

Yards  and  Sidings 114,237  96  351,822  56 

Total 2,263,379  24  2,513,657  76 


, 1902. 

Inc.  or  Dee 

$ 

J.  3,835  13 

I.  250,067  72 

7.  57.841  02 

D.  11,878  21 

D.  25,155  17 

I.  29,132  49 

I.  3,178  56 

[X».  32,879  44 

D.  35,165  05 

I.  326  68 

1.  239,303  73 


I.  9,692  63 
D.  40,4'  3  80 
D.  71,638  38 
I.  114,188  58 

J.  85.438  72 
D.  12,497  34 
D.  18,722  83 

J.  22,876  24 

I.  2,428  91 

D.  61,098  02 

D.  4,  381  63 

/.  1,692  93 

D.  18.853  03 

D.  15,019  41 

I.  234  96 

I.  18.755  39 

I.  237,584  60 

I.  250,278  52 


Grand  Total.  . . 


..11,706,324  25  12,805,610  11  J.  1,099,285  86 


G. -FREIGHT  AND  PASSENGER  STATISTICS. 


■Tear  Ending.- 


Freight  Stalistict—  June  :■  0, 1901.  June  30,  1 902 

Freight  earnings $11,640,002  $11920,097 

Tons  ol  freight  carried 11,098,315  12,056,981 

Tons  of  fr'ght  car'd  1  mile..l,909,086,365  2,012,387,493 

Average  haul  of  one  ton miles,  172  0  miles,  166  9 

Average  receipts  per  ton...  $1049  $-9>-9 

Aver,  receipts  per  ton  mile  cents,  -610  cents.  "592 

Number  of  Height  trains...  64,934  69,774 

Freight  earnings  per  train.  $179  26  $170  84 

Freight  train  mileage 5,741,384  6,057.834 

Fr'ght  earns,  per  train  mile  $2  03  $1  97 

Fr'ghtcar  mileage— loaded.  127,850,900  131,763,760 

Fr'ght  car  mileage  -  empty.  35,070,524  34,240,494 

P.C.emptycarmil'getotot.  21*5%  20-6% 

Av.  No.  cars  per  tr.  -  loaded  223  21*8 

Av.No  cars  per  tr.— empty  6-1  5-6 

Earnings  per  loaded  car...  $15  66  $15  10 

Av.  No.  tons,  each lo'd  car.  14-93  15-27 

Av.  No.  tons  in  each  train  333  332 

Fr'ght  ear.  per  mile  of  road  $6,155  40  $6,303  53 

Passengtr  Statistics— 

Passenger  earnings  $4,979,652  $5,487,506 

No.  of  passengers  carried..  5,c<42,088  5,685,677 

No.  of  pass,  carried  1  mile.  259,259,134  292,346,305 
Average  passengers  carried 

per  train  mile 50  53 

Av'ge  haul  for  each  pass...  miles,  46"3  miles,  514 

Average  receipts  per  pass.  $-899  $"965 

Av.  receipts  per  pass,  mile  cents,  1-921  oents,  1878 

No.  of  passenger  trains 63,488  67,592 

Pass,  earnings  per  train...  $78  43  $8119 

Passenger  train  mileage...  5,207,002  5,499,747 

Earns,  per  tr.  mile -Pass...  $-9563  $-9977 

Earns,  per  tr.  mile— Mail  $-1220  $-1 162 

Earn,  per  tr.  mile-Express  $-0t99  $-0731 

Earns,  per  tr.  mile—  Total..  $1-1482  $1-1870 

Passenger  car  mileage 18,921,327  20,319.626 

Pass.  earn,  per  mile  of  road  $2,633  32  $2,901  88 


-  , 1902 , 

Inc.  or  Dec. 

I.  $280,094 

I.  958,666 

1. 103,301,128 

miles,  D.  5  01 

D.  $060 

oents,  D.  -018 

I.  4,840 

D.  m  42 

I.  316,450 

D.  $-06 

I.  3,912,860 

D.  830,030 

D.  0-9% 

D.  0-5 

D.  0-5 

D.  $  56 

I.  34 

D.X 

I.  $148  13 

J.  $507,855 

I.  143,589 

7.  33,087,171 

1.3 

mile  s,  I.  4-6 

/.  $-066 

cents,  D.  043 

I.  4,104 

J.  $2  76 

I.  292,745 

/.  $-0414 

D.  $-0058 

I.  $-0032 

I.  $-0388 

I.  1,398,299 

I.  $268  56 


H.—  STATEMENT    OF    FUNDED    DEBT,    INTEREST    CHARGES    AND    RENTALS. 


Name  of  Road. 

Class  of  Bonds. 

Date  Issued. 

Dale  of 
Maturity. 

Tears 
lo  Run. 

Interest, 
When  Due. 

Amount 
Outstanding. 

Rate 

of  lilt 

Annual  Int. 
and  Rentals. 

C.  I.  St.  L.  &  C.  Ry. 
C.  I.  St.  L.  &  C.  Ry. 

C.  C.  C.  &I.  Ry 

C.  C.  C.  <fcl.  Ry 

I.  &8t.  L.  RR 

I.  &8t.  L.  Ry 

C.  O.  C.  &  St.  L.  Ry. 
Cin.  8.  &C1.  RB.... 
0.  C.  C.  &  St.  L.  Ry. 
C.  0.  0.  &  St.  L.  Ry. 
C.  C.  C.  &St.  L.  Ry. 
C.  C.  0.  &  St.  L.  Ry. 
C.  C.  0.  &  St.  L.  Ry. 
0.  C.  C.  &  St.  L.  Ry. 

First  Consolidated  Mortgage . . . 

First  Consolidated  Mortgage. . . 
General  Consolidated  Mortgage 

(C.  V.  &  C.  Ry.  First  Mortgage) 
First  Consolidated  Mortgage... 
(Spring,  and  Col.  Div.  4%  Mtg.) 
(White  Water  Val.  Div.  Mtg.). .. 
(St.  L.  Div.  1st  Col.  Trust  Mtg.) 
(C.  W.  &  M.  Div.  4%  Mortgage) 
General  Mortgage  Bonds 

Mar.     8, 18?0. 
Aug.     2,  1886. 
June    1,  1874. 
Jan.      1,1884. 

July     1,  1869. 

Nov.     1,  1882. 
Jan.      1,  1890. 
Jan.      1,  1888. 
Oct.   30,  1890. 
Nov.     1,  lf90. 
Nov.     1,  1690. 
May     9,1891. 
June    1,1893. 

May    1,   1920. 
Aug.    1,   1936. 
June   1,   1914. 
Jan.    1,  1934. 

July    1,  1919 

Nov.    1,  1912. 
Jan.    1,   1939. 
Jan.    1,   1928. 
Sept.  1,   1940. 
July    1,   1910. 
Nov.    1,   1990. 
July    1,   1991. 
June  1,   1993. 

18 
34 
12 

32 

17   $ 

10 
37 
26 
38 
38 
88 
89 
91 

May  1,  Nov.  1 
Feb.  1,  quar'ly 
June  1 ,  Dec.  1 
Jan.  1,  July  1 

J  &  J  1,-A") 
M  <feSl,"B"V 
N&M  1,'C") 
Nov.  1,   May  1 
Jan.  1,  July  1 
.Ian.    1,   July  1 
.Mar.  1,   Septl 
Jan.   1,  July  1 
May  1,  Nov.  1 
Jan.  1,  July  1 
Dec.  1 ,  June  1 

675,000 
7,684,000 
4,138,(00 
3,205,00J 

2.C00.0OO 

500.0CO 

5,000,000 

2,571,000 

1,103,730 

650,000 

10,000,000 

4,000,000 

16,t57,000 

Per  cl. 
6 

4 
7 
6 

7 

6 

4 
5 
4 
4 
4 
4 
4 

40,430 
307,360 

289,660 
192,300 

140,000 

30,000 
200,000 
128,550 
44,140 
26,000 
400.000 
160,000 
666,280 
200,000 

$58,183,730 



$2,824,720 

LB.  &  W.  Ry 

O.  I.&W.  Ry 

P.  &E.  Ry 

P.  &  E.  Ry 

First  Consolidated  Mortgage. . . 

Apr.  15,  1879.  Apr.    1,   1940. 
Apr.     2,  188«.  Apr.    1,    193>-'. 
Feb.  22,  18fc0.  Apr.     l,   1940. 
Feb.  22,  1890.  Jan.     1.   l£9l. 

38 
36 
38 
89 

Oct   1,  Apr.  1 
July  1,  quar'ly 
Apr.   1,   Oct.    1 
Apr.  1, 

$981,500 

50!\000 

8.500,000 

4,000,000 

4 
5 
4 

4 

$39,260 

2.^,000 
340,000 
160,000 

$13,9^1,500 

$564,260 

I.— STATEMENT  OF  GROSS  AND  NET  EARNINGS,  FIXED  CHARGES  AND  CAPITAL  STOCK  FOR  TEN  YEARS. 


ISM. 


Gross  earnings 
Net  earnings... 
Fixed  charges. 
Capital  stock... 


$14,669,066 

3,704,209 

2,652,96] 

38,000,000 


1894. 


$13,034,049 

3,283,645 

2,769,172 

38,000,000 


1895. 


1896. 


$13,625,028  $13,704,635  $18,117,111 
3,370,960i      3,410,831       3,252,44? 
2,841,706      2,*t4,510       2,* 
38,000.000'  38,000,001    38,000,000 


1S!<7. 


1898. 

$14,320,094 

8,851,72« 

2,905,024 

38,000,000 


1889. 


$14,719,363 

4,078,80* 

2,873,710 

38,OJO,000 


T.  ">  >. 


$16,806,851 

5.057.6N7 

2.8i)6,63i> 

38,000,001 


1901. 


$17.8.7,4S9 
6,121.861 
16.96 
SS.OUO.UuO 


1902. 


$18,717,071 

4,972,161 

2,799,651 

88,000,000 


J.— CONDENSED    FREIGHT    AND    PASSENGER    STATISTICS,    BY    YEARS. 


1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

$8,576,699  86 

8,598,881 

1,358,155,342 

157-9 

$•997 

Cents,       .631 

59,28s 

$144  66 

5,555.359 

$154 

115,835,213 

36,980,135 

24-2 

20-8 

66 

$1168 

11-72 

244 

$4,666  04 

$4,035,326  06 

5.578,041 

204,940,898 

42 

36-7 

$'723 

Cents,     l»96i* 

65,881 

$6125 

4,822.276 

$•8368 

•1015 

0743 

$1-0126 

16.378.786 

$2,195  36 

$8,254,872  80 

8,223,347 

1,343,484,916 

163-4 

$1004 

Cents,        -614 

58.967 

$139  99 

5,442,063 

$1  52 

112,580.^66 

35,661,674 

24-0 

20-7 

66 

$1198 

11-93 

247 

$4,490  96 

$3,665,193  28 

4,937,250 

186,657,170 

38 

37-8 

$•742 

Cents,     1-964 

70.874 

$51  71 

4,922,582 

$-7445 

•1179 

•0675 

$•9299 

16.651,649 

$1,994  00 

$9,237,607  38 

9.6S0.159 

1,696,221.146 

1761 

$-951 

Cents,       •64fi 

65,051 

$142  00 

6,092,784 

$1  52 

132,357.378 

36,237,984 

21-5 

21-7 

5-9 

$12  28 

12-81 

278 

$5,025  54 

$3,850,125  95 

5,093.978 

200,998,657 

42 

39\*> 

$-756 

Cents,     1-915 

67.13? 

$57  34 

4,908,764 

$-8006 

•1245 

•0691 

$-9942 

16,63^,^59 

$2,094  61 

$9,226,533  90 

10,043,126 

1,704,824,779 

169-8 

$-919 

Cents,       •541 

60,743 

$151  89 

8,587,945 

$1  65 

127,927,466 

30,754,231 

19-4 

22-9 

5-5 

$12  24 

13-82 

305 

$5,019  58 

$4,245,036  16 

5,360,457 

230,596,748 

411 

43-0 

$•792 

Cents,     1-841 

65,029 

$65  28 

4,731,996 

$-8971 

•126!) 

•0702 

$1-0942 

16,738,955 

$2,309  45 

$10,867,502  09 

11,003,804 

1,863,666,488 

169-3 

$-987 

Cents,         -683 

62.011 

$175  26 

5,670,516 

$1  9b 

130,656,17? 

33,198,341 

20-3 

23-4 

5  9 

$14  08 

14-27 

335 

$5,746  90 

84,653,223  78 

6,792.421 

240,099,226 

50 

415 

$-803 

Cents,       1-938 

65,555 

$70  98 

4,837,933 

$-9618 

1300 

•0687 

$l-160?> 

17,105,347 

$2,460  69 

$11,640,002  55 

11,098,316 

1,909,086,365 

1720 

$1-049 

Cents,         -610 

64,934 

$179  26 

5,741,384 

$i  03 

127,850,900 

35,070,524 

21  5 

223 

61 

$15  66 

14-93 

333 

$6,155  40 

$4,979,651  84 

5,542,088 

259,259,134 

50 

468 

$•899 

Cents,       1*931 

63,488 

$78  4o 

5,207,00V! 

$-9563 

•1220 

0099 

$1148V 

18. ^21,327 

$2,(  33  32 

$11,920,086  57 

12,0^6,981 

2,012,387.493 

1669 

$-989 

Cents,       -592 

69.774 

$170  84 

6,057,834 

Freight  Car  Mileage — Loaded 

$1  97 
131,763,7t0 

34,240.494 

Per  cent  Empty  Car  Mile  to  total 

Average  No.  Cars  per  Train— Loaded.. 
Average  No.  Cars  per  Train— Empty... 

20  6 

21-8 

56 

$15  10 

Average  No.  Tons  in  each  Loaded  Car. 

Freight  Earnings  per  Mile  of  Road 

Passenger  Earnings 

15-27 

332 

$6,S03  53 

$5,487,506  42 

Number  of  Pas.-engers  Carried.  

No.  of  Passengers  Carried  one  mile.... 
Average  Passengers  per  Tralnmll«.... 
Average  Haul  for  each  Passenger.. 

Average  Receipts  per  Passenger  mile. 

5,685,677 

292,346,305 

53 

514 

$-965 

Cents,     1-878 

67,592 

$81  19 

5,499.947 

Earnings  per  Train-mile— Passenger  .. 
Earnings  per  Train-mile— Mail 

$!>977 
1162 

Earnings  per  Train-mile— Express 

0731 
•       $1-1870 
20.319,626 

Passenger  Earnings  per  Mile  of  Road. 

$Z,901  88 
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K.- STATEMENT  OF  MILEAGE. 

Of  Main  Track,  Double  Track  and  Sidings  of  the  Various  Lines 

Controlled  and  Operated  by  tub  Big  Four  System. 

Main 
Track. 

Division—  ¥}L1'-- 

Oleveland \%<  '.% 

Cincinnati   1*453 

Indianapolis *J.^ 

St.  Louis 26634 

Cairo 27030 

Chicago 3™.nJ 

Whitewater ,70  <Jt> 


Sandusky 


14641 


Double 

Track. 

Sidings. 

Total 

Miles. 

Mites 

Miles. 

5^-00 

140  0O 

336  75 

13-32 

93-28 

281*13 

537 

107  87 

316-46 

2-84 

126-83 

39601 

5229 

322  59 

2054 

206-27 

547-28 

803 

78  09 

44-22 

190  63 

1-05 

78-24 

381-23 

Miohigan.! 301-94 

Total l^S9l-02       102-12        *857-03       2,85017 


*  This  is  the  net  mileage  alter  allowing  for  sidings  taken  up. 
In  addition  to  the  above,  the  Company  controls  the  opera- 
tion of  the  following: 


Main     Double 

Track,    Tracks,  Sidings, 

■Rnihrmi Miles.      Miles.  Miles. 

Peoria  &  Eastern 352-00     11908 

Kankakee*  Seneca... 42-08     647 

Mt.  Gilead  Short  Line 2-00     -47 


Total 
Miles. 
471-08 
4855 
2-47 


Total 396-08      12602      522-10 

Total  mileage,  Big  Four  System 2,287-10  102-12    98305  3,372-27 

The  Company  is  also  one-eighth  owner  of  the  Peoria  & 
Pekin  Union  Railway,  one-seventh  owner  in  the  Terminal 
Railroad  Association  of  St.  Louis,  two-fifths  owner  of  the 
Indianapolis  Union  Railway,  partial  owner  of  the  Dayton 
&  Union  Railroad,  and  owner  of  a  majority  of  the  securities 
of  the  Cincinnati  Northern  Railroad  Company. 


I,.— EQUIPMENT  STATEMENT. 

8tatbkent  of  equipment  owned  and  controlled  by  this 

Company. 

Class.  — Name  of  Road , 

Locomotives-  C.  C.  C.4SLL.     P.&E.        Total. 

Passenger 117                 18  135 

Freieht 245                 50  295 

Switching 89                   6  95 

Total. 451                 74  525 

Passenger  Cars— 

Coaohes 266                27  293 

BaggageCars. 77                 13  90 

Postal  Cars 30                  3  33 

Parlor,  Pay  and  Officers' 26                   7  33 

Dining  and  Cafe 14              14 

TotaL 413                 50  463 

Freight  Cars- 
Box 12,553            1,483  14,036 

Stock 610               ....  610 

CoalandFlat 4,561               182  4,743 

Caboose 192                 38  2d0 

Special 687               205  792 

Refrigerator 345               345 

TotaL 18,848            1,908  20,756 


M.— THE  PEORIA  &  EASTERN  RAILWAY  COMPANY. 


General  Balance  Sheet  June  30, 1902. 


A  Mutts. 

Construction  Aocount $24,000,000  00 

Capital  Stock - 

I.  B.  &  W.  1st  Pf .  M.  Bds.$1.000,000  00 

Less  Bondsin  Treasury, 

canceled ...         14.90000        

O.  I.  &  W.  First  Pref.  Mortgage  Bonds 

P.  &  E.  First  Consol.  Mortgage  Bonds 

P.  4E.  Income  Bonds 

Deferred  Income  from  I.  B.  &  W.  Sink- 

ingFund 

Assets  in  Sinking  Fund  (I.  B  &  W.Bds.) 
P.  &  P.  U.  Ry.  Co.  Stock  (1,250  shares) 

P.  &  E.  Ry.  Co.  Stock  (8  shares) 

C.  C.  C.  &  St.  L.  Ry.  Co.  Operating  Acct. 
C.  C.  C.  &  St.  L.  Ry.  Co.  Special  Fund.. 
Income  Aocount -- 


70,4  58  44 
125,000  00 

Nominal. 
108,472  07 

41,112  10 


Liabilities 

$10,606  iooo  00 


985,100  00 

500,000  00 

8,500,000  CO 

4,000,000  00 

70,458  44 


289,484  17 


Total , $24,345,042  61    $24,345,C42  61 


N.— THE  PEORIA  &  EASTERN  RAILWAY  CO. 
Comparative  Statement  of  Earnings,  Operating  Expenses,  Oper- 
ating Cost  and  Deductions  from  Income  for  Twelve 
Months  Ending  June  30,  1901  and  1902. 
Earnings-  1901.  1902. 

Freight       $1,763,419  75    $1,739,08150 

Passenger 609.550  81  664,116  66 

Mail  69,7512a  69,665  35 

Express" 40.740  00  40,740  00 

Rents 4,84171    5,146  93 

Total  Earnings $2,488,303  56    $2,518,750  44 

Operating  Expenses— 

General  Expenses $17,926  01  $17,736  20 

Traffic  Expenses  20,989  44  21,510  28 

Conducting  Transportation 734,05196  785,97441 

Maintenance  of  equipment 419,475  36  455,584  53 

Maintenance  of  Way 379,849  92  476,749  75 

Total $1,572.292  69    $1,757,555  17 

Operating  Cost 63-19%  6978% 

Car  Service- Passenger Cr.  663  85  Or.  765  07 

Car  Service-Freight 9,596  78  21,523  27 

Total  Car  Service $8,932  93         $20,758  20 

Insurance... -  2.743  90  3,149  34 

Taxes 82,38445  83,175  06 

Total $94,06128  $107,082  60 

Total  Operating  Expenses .$1,666,353  97  $1,864,63777 

Operating  Cost 66  97%  74-03% 

Net  Earnings $821,949  59  $654,112  67 

Deductions  from  Income — 
Interest  on  Bonds $404,075  00       $404.26000 

Total  Deductions  from  Income $404,075  00       $404,260  00 

Balance $417,874  59       $249,852  67 

Interest  on  Income  Bonds 160,000  00 

Balance  to  Credit  of  Income $417,874  59  $89,852  67 


Gas  &  Electric  Company  of  Bergen  County,  N.  J.—De- 
benturts— Status. — We  have  been  asked  for  the  facts  regard- 
ing the  company's  5J£  p.  c.  debentures.  The  authorized 
issue  is  $600,000,  but  only  $300,000  is  outstanding,  the  re- 
mainder being  in  the  treasury.  They  are  gold  registered 
bonds  of  $1,000  each,  due  in  1920,  but  subject  to  call  at  105 
within  five  years  from  date  of  issue  (1900)  and  thereafter  at 
par,  on  any  interest  day  June  1  or  Dec.  1.  The  interest  is 
promptly  paid.  The  company  is  in  the  hands  of  the  stock- 
holders' committee  of  which  Edwin  Gould  is  Chairman  (V. 
74,  p.  42),  "and  is  being  operated  successfully. "  Probably 
later  a  readjustment  plan  will  be  presented,  Wm.  M.  Laws 
is  Secretary  of  the  Committee,  26  Broadway.  In  addition  to 
the  debentures  there  are  $1,500,000  first  mortgage  bonds  and 
$2,000,000  stock  outstanding.— V.  74,  p.  530. 

Houghton  County  (Mich.)  Electric  Light  Co.— Nexo  Com- 
pany.—This  company  was  incorporated  in  Michigan  about 
Aug.  15  by  Stone  &  Webster  and  persons  identified  with  the 
Houghton  County  Street  Ry.,  to  take  over  the  property  of  the 
Peninsular  Electric  Light  &  Power  Co  of  Houghton,  Mich. 
(V,  70,  p.  636).  The  capital  stock  of  the  new  company  is 
$1,300,000  in  $25  shares  (all  outstanding),  of  which  $300,000 
is  6  p.  c.  non- cumulative  preferred.  A  first  mortgage  has 
been  made  to  secure  not  exceeding  $1,000,000  of  25-year  5  p. 
c.  gold  bonds  due  Jan.  1,  1927,  but  subject  to  call  as  a  whole 
at  107^  and  interest  on  any  interest  day;  issued,  $525,000. 
Further  facts : 

Sinking  fund,  $7,500  per  annum  for  extensions  and  improvements. 
Coupons  payable  January  and  July,  at  office  of  Boston  Safe  Deposit  & 
Trust  Co.,  the  mortgage  trustee;  franchises  average  about  30year§; 
estimated  population  served,  70,000.  Earnings  and  expenses  of  old 
oompany  for  5  ear  ending  Deo.  31,1901:  Gross  earnings.  $155,291 ; 
operating  expenses  (ircluding  taxes),  $85,500;  net  profit.  $69,795. 

Directors:  J.  W.  Hallowell  (President).  J.  R.  Dee  (Vioe-Pres.),  H.  B. 
8awyer  (Treasurer),  H.  S.  Webster,  Eliot  Wadsworth,  Russell  Robb, 
a.  E.  Tripp,  B.  G.  Braalee  and  F.  J.  Hovey. 

Stone  &]Webster  are  Gen.  Mang'rs  and  H.  R.  Hayes  is  Sec'y. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburg.— further 
Acquisitions.— The  company  has  increased  its  holdings  of 
Tri-StateGas  Co.  stock  from  $949,700  to  $1,410,966  (of  the 
total  issue  of  $1,500,000),  by  the  issue  of  its  own  treasury 
stock  to  the  authorized  limit,  viz.  $5,000,000. 


Aete  Officers.  S.  V.  Ramage  having  resigned  as  President 
and  director,  H.  B.  Baatty  has  been  elected  President;  O.  H. 
StroDg,  Vice-President  to  succeed  Mr.  Beatty,  and  George 
W.  Crawford  director  vice  Mr.  Ramage.  H.  B,  Seibert  is 
Secretary.    Office  421  Wood  St.,  Pittsburg.— V.  75,  p.  138. 

Miami  &  Erie  Canal  Transportation  Co.— Partial  Opera- 
tion Begun — On  Aug.  17  the  first  canal  boats  loaded  with 
general  freight  were  towed  by  the  company's  "electric  mule" 
between  Cincinnati  and  Hamilton. 

The  line  is  expected  to  be  in  operation  to  Dayton  by  Jan.  1, 
1903,  and  will  be  completed  to  Toledo  as  soon  as  possible. 
The  last  Ohio  Legislature  refused  to  permit  the  operating  of 
trolley  oars  on  the  banks  of  the  canal,  but  should  that  right 
be  obtained  it  would  give  the  Pomeroy-Mandelbaum  syndi- 
cate (which  controls  the  Cincinnati  Davton  &  Toledo  and 
proposes  to  extend  it  from  Dayton  to  Cincinnati)  a  second 
line  from  Cincinnati  to  Toledo.  The  speed  of  the  canal  boats 
is  limited  by  franchise  to  four  miles  an  hour,  but  might  easily 
be  increased.— V.  73,  p.  1316. 

National  Asphalt  Co. — Petition  Dismissed.— Judge  Kirk- 
patrlck  in  the  United  States  Circuit  Court  at  Newark,  N. 
J.,  on  Aug.  26  dismissed  the  petition  of  W.  C,  Bullitt  of 
Philadelphia  for  leave  to  become  a  party  complainant  in  the 
foreclosure  suit. — V.  75,  p.  293. 

Pacific  Light  &  Power  Co.,  Los  Angeles  —Mortgage.— A 
mortgage  has  been  filed  to  the  Union  Trust  Co.  of  Sun  Fran- 
cisco, as  trustee,  to  seoure  $10,000,000  of  40-year  5  per  cent 
$1,000  bonds,  interest  payable  semi-annually,  the  first  coupon 
being  due  Jan.  1,  1903.  The  company's  capital  stock  is  $10,- 
000,000  in  $100  sharee,  of  which  $5,050,000  is  owned  by  the  Los 
Angeles  Ry.  Co. ;  of  the  remainder  W.  G.  Kerckhoff  holds 
$4,870,000.  It  is  proposed  to  absorb  the  San  Gabriel  Electric 
Co.  (V.  74,  p.  583).— V.  74,  p.  580. 

Pueblo  (Col.)  Gas  &  Fuel  Co.— Successor  Company— Far - 
son,  Leach  &  Co.,  and  Devitt,  Tremble  &  Co.,  wno  recently 
purchased  the  property  of  the  Pueblo  Gas  Light  Co.,  have 
incorporated  as  its  successor  the  Pueblo  Gas  &  Fuel  Co., 
with  capital  stock  $300,000  and  authorized  bond  issue  $600,- 
000.  Immediate  bond  issue  $350,000.  No  old  bonds.— V.  75, 
p.  246. 
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Pueblo  Gas  Lisrtit  Co. — Successor.— See  Paeblo  Gas  & 
Fuel  Co.  above— V.  75,  p.  246. 

Republic  Iron  Co.,  Cleveland.— So/d  —  Under  the  offer 
already  mentioned,  the  Cambria  Steel  Co,,  we  learn,  has 
acquired  at  $15  a  share  about  75.00J  of  this  coaapaay's 
100,000  shares  of  $25  each.  The  acquisition  increases  the 
output  of  or«  controlled  by  the  Cambria  Company  to 
nearly  90  per  cent  of  its  total  requirements.  The  Repub 
lie  Iron  Co.  owns  mines  in  the  Marquette  Range,  and  the 
steamers  Republic  and  Continental  and  the  schooner  Grace 
Holland,  which  are  engaged  in  bringing  the  ore  to  Cleveland. 
The  Iron  Company  has  no  bonds  outstanding.  The  Cam- 
bria Steel  Co.,  we  are  informed,  will  not  issue  any  addi- 
tional securities  on  account  of  the  purchase. — V.  75,  p.  294, 

Springfield  (Masg.)  Was  Light  Co.—  New  Stock.— The  Mas 
sachusetts  Gas  &  Electric  Light  Commission  will  hold  a 
hearing  Sept.  4  on  the  proposition  to  issue  $250,000  new  stock 
for  the  purpose  of  paying  for  new  construction,  extensions 
andjpermanent  improvements,  and  procuring  additional  plant 
and  property.— V.  73,  p.  394. 

Toledo  Home  Telephone  Co.— In  Operation.—  This  com 
pany  put  its  telephone  exchange  in  operation  last  Sunday, 
2,600  telephones  of  the  6,000  reported  contracted  for  being 
ready  for  use.— V.  74,  p.  785. 

Troy  Steel  Co.— Distribution  'to  Bondholders.— Notice  is 
given  that  the  holders  of  the  first  mortgage  bonds  will  re- 
ceive payment  of  the  pro  rata  share  of  the  proceeds  of  sale 
upon  presentation  of  their  bonds  at  the  office  of  the  Albany 
Trust  Co.,  Albany.  N.  Y.  The  decree  value  of  each  $1,000 
bond  is  $885  54.— V.  75,  p.  294,  139. 

United  States  Steel  Corporation.— Litigation.— Affidav- 
its filed  at  Trenton,  N.  J.,  on  August  23,  by  the  defendants 
in  the  so-called  "Hodge"  suit  (V.  75,  p.  81),  in  which  J. 
Aspinwall  Hodge,  Bernard  Smith  and  William  H.  Curtiss 
are  the  plaintiffs,  to  prevent  the  proposed  conversion  of  pre- 
ferred shares  Into  bonds,  include  one  from  George  A.  Day,  a 
lawyer  of  Omaha,  Neb.,  who  believes  that  David  Lamar,  as- 
sumed to  be  a  principal  in  the  suit,  is  a  former  acquaint- 
ance and  client  known  to  him  as  David  H.  Lewis.  Another 
affidavit  purports  to  contain  the  substance  of  a  confession 
made  by  James  H.  Lancaster,  who  runs  an  automobiie  shop 
at  114  Liberty  St.,  to  the  effect  that  for  swearing  as  an  "ex- 
pert" that  the  plants  and  properties  of  the  corporation  were 
worth  only  $500,000,000  he  was  paid  $100;  that  he  was  de- 
ceived aa  to  the  use  to  which  the  affidavit  was  to  be  put,  and 
that  when  he  objected,  Lamar  promised  him  $350  a  week  and 
$10,000  when  the  case  was  settled;  also  that  for  a  second  affi- 
davit he  was  paid  $400. 

The  counsel  for  the  plaintiffs  in  the  aforesaid  suit  say: 

With  reference  to  the  attack  made  through  the  press  upon  the  good 
faith  of  plaintiffs,  we  wish  to  say  that  they  are ,  the  aotual  owners  of 
several  thousand  shares  of  stock,  and  are  not  to  fee  Intimidated  by 
charges  of  bad  faith  inspired  by  the  opposing  interests.  With  regard 
to  the  employment  of  James  H.  Lanoaster  as  an  expert,  he  was  em- 
ployed as  any  expert  Is  employed  in  any  case,  and  paid  for  his  serv- 
ices. The  aooount  of  the  interview  with  him  given  oat  by  the  defend- 
ants' attorneys  differs  materially  from  his  written  statement  of  this 
Interview.  This  statement  is  in  our  possession  and  will  be  produoed 
at  the  proper  time  and  in  the  proper  place. 

The  answer  of  the  corporation  to  the  amended  bill  of  com- 
plaint was  filed  on  Aug.  27.— V.  75,  p.  398,  348. 

Not  Seeking  to  Buy  Colorado  Fuel  &  Iron  Co,— Judge  E.  H. 
Gary,  Chairman  of  the  board  of  directors  says  : 

About  a  year  ago  we  did  try  to  get  possession  of  Colorado  Fuel  & 
Iron  to  the  extent  of  making  an  offer  for  the  property.  They  made 
us  a  oounter-c  ffar,  and  neither  proposition  was  satisfactory.  That 
ended  the  negotiations,  and  they  have  not  been  renewed  sinoe.  Mr. 
Gates  is  not  aoting  for  the  United  States  Steel  Corporation. 

Union  Tin  Plate  Mills  Closed. — The  American  Tin  Plate 
Co.  recently  made  a  proposition  to  the  Amalgamated  Labor 
Association  to  accept  a  reduction  of  25  per  cent  in  the  scale 
of  wages  in  order  that  the  company  might  be  able  to  com 
pete  with  the  tin  plate  factories  in  Wales  for  the  1,500,000 
boxes  of  tii.  plate  bought  by  the  Standard  Oil  Co.  The 
proposition  was  rejected  in  July  and  on  re-consideration  it  is 
stated  has  again  been  voted  down.  In  consequence  the  com- 
pany is  reported  to  have  ordered  the  closing  of  all  its  union 
mills.  The  closing  of  at  least  some  portion  of  the  works  at 
this  time  of  the  year  is  by  no  means  unusual.— V.  75,  p.  398, 
848. 

United  States  Wire  to  Nail  Co.— Stock  Again  Increased.— 
The  shareholders  on  Aug.  23  voted  to  increase  the  capital 
stock  from  $200,000  to  $300,000,  to  provide  for  improvements 
and  the  erection  of  a  galvanizing  plant,  daily  capacity  30 
tons;  bale  tie  plant,  daily  capacity  50  tons,  and  woven  wire 
fence  plant,  daily  capacity  25  tons.  The  present  plant 
consists  of  a  wire  rod  mill,  daily  capacity  200  tons;  a  wire 
mill,  daily  capacity  50  tons,  and  a  wire  nail  mill,  daily 
capacity  50  tons.— V.  71,  p.  290. 

Vulcan  Detinning  Co.— Earnings.—  An  official  circular 
says  in  substance : 

The  result  of  our  business  from  April  1, 1902,  to  July  1, 1902,  the 
first  quarter  under  the  new  consolidation,  it  as  follows : 

Ifet  Betterments  . Quarttrly  dividends .     Carried  to 

Earnings,     ana  maint.  Preferred.  Common.         reserve. 

$76,»25  $7,653  (1%%)  $26,250     (1%)  $20,000       $23,022 

Before  consolidation  the  net  earnings  of  the  two  companies  whloh 
comprise  the  present  company  for  the  same  Derlod  in  1901  were 
$41,258.  The  products  of  our  mills  are  "merchantable  pig  tin  "  and 
"steel  sorap"  (used  by  steel  mills),  which  we  oonvert  from  tin-plate 
waste  produoed  by  tinware  and  can  manufacturers.  Oar  output  is 
contracted  ahead  for  the  balnoe  of  this  year  and  partly  into  next 
year.— V.  74,  p.  1359. 


COMMERCIAL      EPITOME. 

Friday  Night,  Aug.  29, 1902. 

The  leading  commercial  and  financial  Exchanges  of  the 
country  suspended  business  from  Friday  evening  Aug.  29  to 
Tuesday  morning  Sept.  2.  Many  commercial  houses  also  an- 
nounced that  they  would  suspend  business  during  the  same 
period.  The  closing  of  the  summer  season  with  this  brace  of 
holidays  influenced  general  business  activity  to  some  extent, 
especially  during  the  closing  days  of  the  current  week,  many 
showing  an  inclination  to  hold  off  until  after  the  holidays 
before  proceeding  with  additional  business  ventures  of  im- 
portance. Despite,  however,  the  interruption  from  these 
holidays,  business  for  the  week  has  been  fairly  brisk,  especi- 
ally in  the  South  and  West,  reports  from  these  sections  of  the 
country  advising  a  good  general  and  healthy  demand  for 
merchandise.  In  the  speculative  market  there  has  been  an 
advanoe  in  cotton  prices  based  on  reports  of  a  serious  de- 
terioration in  the  crop  conditions.  R  sports  from  the  grow- 
ing grain  crops  have  been  geaeratly  favorable 

Lard  on  the  spot  was  firmly  held  up  to  Thursday,  when 
the  market  was  decidedly  easier  under  increased  pressure  to 
sell  and  absence  of  demand,and  prices  declined  rather  sharply. 
The  close  was  quiet  at  10'70c.  for  prime  Western  and  10@ 
10'lOc.for  prime  City.  Refined  lard  has  had  only  a  small  hand- 
to-mouth  sale  and  prices  have  declined,  dosing  at  lie.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  moderately  active.  Early  in  the  week  prices 
were  maintained  by  packers.  Subsequently,  however,  re- 
flecting a  decline  in  tbe  market  for  hogs,  values  weakened. 
The  close  was  quiet  and  easier. 

OATLT  OLOSTHO  PRICES  OF  LARD  FUTURES 

8at.      Mon.     Tuts.     Wed.    TKurt.    Wri. 
august 11*10    11-07    1110    1102    10-72    1062 

Pork  has  had  only  a  jobbing  sale  locally  and  prices  qmoted 
are  $18  25@19  00  for  mess,  $20  00@20  25  for  family  and 
$19  25@21  75  for  short  clear.  Cut  meats  have  been  in  fair 
demand  at  slightly  easier  prices,  closing  at  8%o.  for  pickled 
shoulders,  113^@ll^c.  for  pickled  hams  and  11  %@  12c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  more 
freely  offered  and  prices  have  weakened  slightly,  closing  at 
$12@14for  mess,  $15  00@15  50  for  packet,  $15  50  @16  50  for 
family  and  $34  50@25  00  for  extra  India  mess  in  tea.  Tallow 
has  been  dull  and  nominal,  closing  with  sellers  at  6^c. 
Stearinee  have  been  steady,  closing  at  12^0. for  lard  stearins 
and  13@l33^c.  for  olio  starine.  Cotton  seed  oil  has  declined, 
but  the  close  was  steady  at  40@4lo.  for  prime  yellow. 
Butter  has  been  in  full  supply  but  prices  have  held  steady 
with  creamery  at  15@l9c.  Cheese  has  advanced  in  price  but 
the  close  was  quiet  at  9@103^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  advanced  on  moderate  receipts  and  good 
demand,  closing  at  21c,  for  choice  Western. 

Brazil  grades  of  coffee  have  been  steady.  Tenders  of  coffee 
for  delivery  on  September  contract  have  been  large  and  it  is 
practically  all  passing;  into  the  control  of  one  interest.  The 
trade  demand  for  coffee  has  been  limited,  but  as  there  has 
been  no  especial  pressure  to  sell,  prices  have  held  fairly 
steady,  closing  at  6%c.  for  Rio  No.  7.  West  India  growths 
have  been  in  moderate  demand  and  firm,  closing  at  8%@9e. 
for  good  Cucuta.  East  India  growths  have  been  firmly  held. 
Speculation  in  the  market  for  contracts  has  been  active. 
Shorts  have  bought  to  cover  contract!  and  prices  have  been 
well  maintained.  The  close  was  less  active  and  easier.  Fol- 
lowing are  the  closing  asked  prices  : 

Aug 5-90o.  {  Nov 5-35o.    Feb 5-50o. 

Sept 5-30e.  I  Deo 5-400.    March 5'60o. 

Oot 6-406.1  Jan. «  5-45o     May 570o. 

Offerings  of  raw  sugar  have  been  smaller,  and  prices  have 
been  firm  at  8%c.  for  centrifugals,  96  deg.  test,  and  2^c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  active  and 
firm  at  4'65c.  for  granulated.  Pepper  has  sold  freely  at 
higher  prices.    Tea  has  been  dull. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  been  well  maintained.  Seed  leaf  tobacco  has  been  in 
more  active  demand.  Sales  for  the  week  include  2,000  cases 
1901  crop  Connecticut  Havana  seed  at  18@25c,  500  cases  1900 
crop  Pennsylvania  broad  leaf  at  12^c.  and  500  cases  1901 
crop  big  flats  at  16@17c.  Foreign  grades  of  tobacco  have 
been  quiet. 

Straits  tin  has  sold  slowly,  and  under  free  offerings  prices 
have  declined,  closing  easy  at  27,50@27,60c.  Ingot  copper 
has  been  in  full  supply,  and  with  demand  quiet  prices  have 
sagged,  closing  at  ll-40@ll-65c.  for  Lake.  Laad  has  been 
unchanged  and  steady  at  4-12J^c.  Spelter  has  been  in  light 
supply  and  firm  at  5-50c.  Pig  iron  has  been  firm,  the  scarcity 
of  spot  supplies  being  the  feature. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7  '20c.  in  bbls.,  8'50c.  in  cases  and  4  65c.  in  bulk.  Naphtha  has 
been  unchanged  at  9'05o.  Credit  balances  have  been  quiet  at 
$1  22.  Spirits  turpentine  has  been  advanced  and  the  close 
was  firm  at  47}^@47;!4C.  Rosins  have  been  in  moderate  de- 
mand and  firm  at  $1  55  for  common  and  good  strained. 
Wool  has  been  firm.    Hops  have  been  dull  and  unchanged. 
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COTTON. 

Friday  Nioht,  August  29,  1902. 
The  Movembnt  of  the  Chop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  ie  given  below,  For  the  week  ending 
this  evening:  the  total  reoeipts  have  reaohed  58,110  bales 
against  24,692  bales  last  week  and  9,441  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 
7,553,875  bales,  against  7,604,465  bales  for  the  same  period  of 
1900-1,  showing  a  decrease  stnoe  Sep.  1, 1901.  of  50.590  balee. 


Moc*\pt$  at— 

Galveston 

Bab.  Pass,  <*o. 
New  Orleans. 

Mobile 

Pensaeola.  Ac. 
Bavannab 

Brunnr'k.Ac. 
Charleston — 

Pt.  Koyai.Ac 
Wilmington. . . 

Waah'ton.Ac 

Norfolk 

(Tp't  News,  *o 
Hew  York... 
Boston. .... 

Baltimore 

Phlladel'a.  *e.. 

Tot.  this  week 


MM. 

Hon. 

tuti. 

WeO, 

tkurt. 

tri. 

3,883 

3,202 

6,564 

2.677 

4,854 

7,132 

ISO 

1,218 

933 

V03 

815 

2,113 

23 

317 

93 

314 

65 

112 
643 

2.4S5 

J, 524 

1,912 

2,539 

3,343 

2,655 

228 

361 

250 

101 

592 

1,126 

317 

201 

96 

1,135 

573 

277 

401 

96 

209 

38 

31 

423 

...... 

...... 

...... 





487 

6,456 

100 







62 
2 

14,862 

7.410 

10,681 

9,116 

9.585 

totai, 
28,262 

6,714 

924 

643 

14,458 

2,658 

2,602 


1.198 

487 


62 
102 

58,110 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1901,  and  the  stocks  to-night,  compared  with  last  year. 


Beetiptt  to 
Aug.  29. 


Bal  veston. . . 

Sab.  P.,  &o. 

Hew  Orleans 

Mobile 

P'sacola.&c 
Savannah. . 

Bfwlok.cfcc 
Charleston. 

F.Boyal.Ao 
Wilmington 
Wash'n,  &c. 

■Torfolk 

N'port  N.,dio 
Hew  York. . 

Boston 

Baltimore . 
Phlladel.Ao 


1901-02. 


Yai< 

wttk. 


28,262 


SinctBep. 
1, 1901. 


6.714 

924 

643 

14458 


2,658 
2,602 


1,198 

487 


62 
102 


2,083,273 

94,761 

2,871,472 

155,099 

227,504 

1,153,256 

140,267 

275,242 

1,577 

280,680 

882 

459,876 

39,822 

113.348 

119,972 

101,164 

36,175 


Totals 58,110  7,553,375    51,818  7,604,465 


1900-01. 


ThU 

*ottk. 


29,495 


9,728 

58 


1,264 

200 

3,017 

I 

24 


Sinct  Sep 
1,1900. 


2,193 


5,198 
309 
123 
210 


2,167,450 

50,380 

2,453,547 

109,481 

184,348 

1,078,007 

134,731 

235,355 

1,774 

258,455 

522 

433  059 

35.501 

163.622 

197,557 

72,527 

28,149 


#il     -it 


1902. 

25,717 

32,494 
1,743 


17,556 
2,791 
3,291 
1,901 


55,015 
4600 
1,000 
2,291 

~148,399 


1901. 

43,464 

52,761 
5,189 

5,915 

2,566 

2,429 

6,194 


114,401 

3,000 

500 

1,196 

237  615 


Note.—  2,094  bales  added  at  New  Orleans  aod  5,045  bales  at  Charles- 
ton as  correction  of  reoeipts  since  Sept.  1. 

In  order  that  oomparlson  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Bteeipu  at— 

1902. 

1901. 

1900. 

1899. 

1398. 

1897. 

Galves'n.Ao. 

28,262 

29,495 

6,919 

27,737 

19,196 

22,144 

Hew  Orleans 

6,714 

9.72S 

5,586 

11,409 

5,237 

20,167 

Mobile 

924 

58 

882 

1,338 

355 

469 

Savannah .   . 

14,458 

1,264 

7,031 

12,233 

3,843 

4,809 

Ohas'ton.  <fco 

2,658 

3,018 

1,126 

3,722 

952 

1,566 

Wllnrton,  Ac 

2,602 

24 

943 

1,692 

190 

414 

Norfolk.  ... 

1,198 

2,192 

1,108 

1,738 

1,132 

128 

N.  News.  Aa 

487 

97 

.»■•■• 

•••■a* 

79 

All  others... 

807 

6,038 

51,818 

7604,466 

569 

4,962 
64,831 

1,345 

495 

lot.  this  wk. 

58,110 

7553  875 

24,261 

32,250 

50,271 

Ilnoe  Sept.  1 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  39,127  bales,  of  which  12,579  were  to  Great  Britain,  1,350 
to  France  and  25,198  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


iZMttl 

from— 


Week  Ending  Aug.  29, 1002. 
Bxworttd  to— 


BHt'n. 


9ft  1  TBI tO II..  .  . 

Bab.  Pats,  *o. 
New  Orleans. 

Mobile 

Pemacola 

Savannah 

Brantwlck . . . 
Charleston.. 
PortBoTal. 
Wilmington.. 

Norfolk 

N'port  N„  Ac. 
New  York... 

Botton 

Baltimore 

Philadelphia.. 
Ban  Tf  an. ,4c. 

Total 

ratal.  1000431. 


9,193 
952 
843 


1.788 


12.679 
6.096 


/ranee 


900 


450 


1,850 


Gonti-    lolai 
ntni.    Wtih. 


15.077 

205 

1,400 
25,198 
11,388 


10,686 

8,878 
648 


Prom  £«■!.  1, 1901,  to  Aug.  29, 1902 
Sxporitd  to—     


£r««i 
Brttmin. 


880,890 
29,928 

898.014 
88,511 
97,280 

219,445 
78,860 
65,206 


119.075 
20.S95 
35,375 
312,229 
160.701 
53,785 
15,490 
10,864 

3,042J26 

3.038,091 


Wra,nc» 


862,739 
298,733 


13,199 

48,345 

6,018 


32,367 
750 


751,171 

729,248 


Oonti- 
ntnt. 


538,315 
85.815 

759,308 
29,809 
85.088 

649,311 
41,793 
72,414 


149,301 

2,100 

200 

340,684 

7,162 

72,006 

8,862 

180,011 

2~846,462 

2J755.993 


fstet 

65,741 
1,954,065 

93,320 
106.487 
817,101 
120,701 
187,620 

268,379 

23.095 

86,576 

6S5  220 

167,883 

186,511 

17.842 

170,875 

8.638,769 

6.523',335 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
eleared,  at  the  ports  named,  We  add  similar  figures  for 
Mew  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs, 
Lambert  A  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  HOT  OLBABBD  FOB— 

Leaving 

ttock. 

Aug.  29  at— 

threat 

Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Ooast- 
wise. 

Total. 

New  Orleans, 
aalveston.... 

3avannah 

Charleston . . . 

Mobile 

Norfolk 

Sew  York 

Other  ports . 

120 

10,368 

"206 

9,313 
504 

2,436 
6,373 

i",30O 
500 

SO 
1,055 

"706 

350 
"206 
"711 

11,949 
17,650 

200 

711 

2.000 

700 

20,545 
8.067 

17,556 
2,591 
1,743 
1,190 

53,015 

10,482 

Total  1902.. 

10,683 

9,917 

9,609 

1,835 

1,261 

33,210 

115,189 

Total  1901.. 
Total  1900.. 

17,122 
3.795 

7,281 

6.358    8,209 
' 2,467 ■ 

3,082 
1,210 

42,062 
7.472 

195,558 
80,380 

Speculation  in  cotton  for  future  delivery  has  been  active> 
and  during  the  first  half  of  the  week  prices  advanced  sharply- 
Numerous  reports  received  from  private  sources,  re" 
porting  much  deterioration  in  the  crop,  especially  in  Texas? 
due  to  hot,  dry  winds,  started  fairly  fre9  baying  by  shorts 
to  cover  conlracta.  The  weekly  report  of  the  Weather  Bu- 
reau issued  on  Taesday  confirmed  the  private  aivice3  re- 
porting a  less  favorable  outlook  for  the  growing  crop  and 
served  to  induce  increased  buying  by  outside  interests  for 
investment  account.  An  unfavorable  monthly  report  by  the 
Agricultural  Bureau  is  expected  next  week;  many  of  the 
trade,  however,  are  of  the  opinion  that  the  recent  advance  in 
prices  is  sufficient  to  off-set  the  expected  poor  showing  of 
this  report.  Figures  for  the  1901-02  crop,  it  is  stated,  show 
the  world's  consumption  of  American  cotton  during  the  cot- 
ton year  ending  with  August  31  was  about  10,900,000  bales. 
It  is  figured  by  many  that  on  the  present  basis  of  values  it  will 
be  necessary  for  this  country  to  produce  1 1 ,000,000  bales  of  cot- 
ton to  meet  the  requirements  of  the  trade  during  the  coming 
year,  and  this  is  having  its  irjfluence  in  favor  of  the  market. 
To-day  there  was  an  unsettled  market.  The  opening  was 
easier,  re  fleeting  weaker  foreign  advices;  then  came  a  rally  on 
fair  buying  by  commission  houses  with  Western  connections. 
The  reports  of  fall  of  needed  rains  in  some  sections  of  the 
cotton  belt  east  of  the  Mississippi  River  turned  the  market 
easier,  but  during  the  late  trading  on  renewed  buying  by 
shorts  prices  again  advanced,  and  the  close  was  steady  at  a 
net  gain  for  the  day  of  1@5  points.  Cotton  on  the  spot  has 
been  quiet  at  9c.  for  middling  uplands. 

The  rates  on  ana  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair o.  1-14  on 

Middling  Fair 0-80  on 

Utrlot  Good  Middling 0-50  on 

Good  Middling ..  0-32  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary .. 1-00  oft 


Good  Middling  Tinged Even 

Strict  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged O-iS  off 

Strict  Low  Mid.  Tinged...  034  off 

Middling  8tained 050  oft 

Strict  Low  Mid.  Stained...  1-06  oft 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Aug.  23  to  Aug.  29— would  be  as  follows. 


UPLANDS. 


Stood  Ordinary, 
uow  Middling.. 

fflddliig .. 

SoodMfddling., 
middling  Fair... 


Ski. 


Sou 

Tact 

8  00 

8-62 

9 

9-32 
9-80 

Wed 

Tift. 

8-00 

862 

9 

9-32 
9-80 

1-00 
8  62 

9 

9-32 
9-80 

800 
8-62 
9 

9-32 
980 

Fri. 

8-00 
862 

9 

932 
9-80 


GULF. 


9ood  Ordinary. 
Low  Middling.. 

Middling 

Stood  Middling., 
Middling  Fair.. 


i&t. 


813 

8-75 

9% 
945 
9  93 


Mora  Tee 


8-25 
8-87 
9H 
957 
1005 


8-25 
8'87 

91* 

9-57 
1005 


Wed 


8-25 
8-87 
9^ 

9  57 
1005 


Xh, 


8-25 
8'87 
9* 
9-67 
1005 


Frl. 


8-25 
8-87 
9H 
9-57 
10-05 


STAINED. 


Low  Middling .. 

Middling „ 

strict  Low  Middling  Tinged.. 
Stood  Middling  Tinged 


Sat. 

Mora 

Toes 

Wed 

Tfe. 

7-38 
8  38 
8'S4 
888 

7-50 
8-50 
8  66 
900 

7-50 
8'50 
8-66 
900 

750 
850 

8  66 

9  00 

750 
8  50 
8-66 
900 

Fi-1. 

750 

850 
866 
9-CO 


The  quotations  for   middling  upland    at  New  York  on 
Aug.  29  for  each  of  the  past  32  years  have  been  as  follows, 


1902....C  9 

1901......  asg 

1900 gsg 

1899 6*4 

1898 5\ 

1897 8iie 

1898 ?78 

18©5 831S 


1894  ....0.  6^ 

1893 7&8 

1892 7318 

AO*7 i  mmmamm      B  "^4 

1890......111i6 

1889....  ...ll1* 

1888. 1078 

1887...««   9'8 


1886  ....0.   9H 

1885 10&16 

1884 lO's 

1883 10% 

1882 121516 

1881 12\ 

1880 12 

1879 12% 


1878....0.123i6 

1877 .101616 

1876....  ..1178 

1875 14% 

1874 lb">e 

1873 20% 

1872 21% 

1871 .1998 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aeoordlngto  the  new  classification  Middling  was  on  that  day  Quoted 
388.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Saturday . 

Mionday... 

Cnesday.. 

Wednesday 

Thursday. 

Priday.... 


Total 


Spot  Makket 
Closed, 


FUTUBBB 

Mabkbt 

CLOSE!?, 


Quiet  at  %  dec.  Very  steady, 

Quiet  at  %  adv..  Firm 

Quiet............  Firm 

Quiet....... B'rly  steady, 

Steady Steady 

Quiet Steady 


Saxes  o?  Spot  <fe cohtbaui 


Ex- 
port. 


Oon- 

sump. 


Con- 
tract. 


fo«»*. 


156  ....  156 
18  20,400  20,418 
145  ....  145 
410  ....  410 
541  100  641 
402  10,900  11,302 

1,672131,400  33,072 


460 


THE    CHRONICLE. 


[Vol.  LXXV. 


B'UTURE8. — Highest,  lowest  and  oloslna  prices  at  New  York. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  t>j 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  29),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899 

■took  «t  Liverpool. bales.    486,000     396,000     272.000     890.000 

■took  at  London 19,000        8,000       10.000         9.000 

Total  Great  Britain  stock.    4)6,000 
■took  at  Hamburg .......      20,000 


Stock  at  Bremen 61,000 

■took  at  Amsterdam... 

■took  at  Rotterdam 

Stock  at  Antwerp .-...  ^ 8,000 

Stock  at  Havre 1*5,000 

■took  at  Marseilles ^2,000 

■took  at  Barcelona '  32,000 

Stock  at  Genoa... 14.000 

■took  atTrleste .. 9,000 

Total  Continental  stocks. 


404,000 
19,000 
66,000 


282,000 
18,000 
53,000 


200 
3,000 
90,000 
3,000 
46,000 
10.000 
16,000 


200 

3,000 

73,000 

3.000 

65.000 

14,000 

6,000 


syy.ooc 

32,000 

184.000 

3,000 

200 

4.000 

161,000 

6,000 

Si.OOO 

25,000 

26,000 


226,000     252,200      240,200      534  200 


681,000 
32.000 
59.000 
12.000 

•18,000 


Total  European  stocks.... 
India  ootton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 
Egypt,  Brazil,  Ac,  aflt.f  or  E'pe 
Stock  in  Alexandria,  Egypt... 

Stock  In  Bombay,  India 331,000 

Stock  in  United  States  ports..  14S.d99 
Stock  In  U.S.  Interior  towns..  61.721 
United  States  exports  to-day..        3,348 

Total  visible  supply 


656.200 

26.000 

91,000 

13.000 

68,000 

349.000 

2»7,615 

131,040 

2,733 


6i2,*00  1.433.200 


41,000 
31.000 
11,000 
41.000 
263.000 
87,862 
44,854 
7,048 


23.00S 

54  000 

12.000 

41,000 

40i,09« 

374,675 

842.785 

10.204 


—.1.346,468  1,569.588  1,048,959  2,596  864 
Of  the  above,  totals  ol  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  Stock bales.    352.000     294.000      189.000      816,000 

Continental  stocks ..—    17  0,000     187,000      2)0.000     465,000 

American  afloat  for  Europe...      59.000       91,000       81.000       64,oo« 

United  States  stook 148,399     237,61-5       87,862     374,675 

United  States  Interior  stooks.      61.721     181,040       44.854     242,785 
United  States  exports  to-day..       3.348         2,733 7,043       10.204 


Total  American 800,498 

Matt  Indian.  Branil,  Ac— 

Liverpool  stook 84,000 

Londonstook 19,000 

Continental  stooks „ 50,000 

India  afloat  for  Europe 32.000 

■gypt,  Brazil,  Ac,  afloat 12,000 

■took  In  Alexandria,  Egypt...  18,000 

Stook  In  Bombay,  India 331,000 

Total  East  India,  Ac.......  845,000 

Total  Amerloan 800,468 

Total  visible  supply. 


943,388      569,759  1,962,664 


102,000 
8,000 
65.200 
26.000 
13,000 
63,000 

349000 

626,200 

943,388 


83,000 
10.000 
30,200 
41,000 
11,000 
41,000 
263,000 

4  7  9,200      634,200 
569,759  1,962,654 


74,000 
9.000 
69,200 
38.000 
12,000 
42,000 
405.000 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
JPeruv.  Bough  Good,  LI  verpool 

Broach  Fine,  Liverpool „ 

rinTievwiiv  Good,  Liverpool... 
*  Revised. 


l,346,46i  1,569,588  1.04-.959  2,698.864 


5i,ad. 

90. 

7Hied. 

7d. 

4i  hed. 

4H16d. 


53ssd. 

8°80, 

63i«d. 

7d. 

41733d. 

41BS2a. 


62332i. 

9»80. 

6»«1. 
7716d. 
58l6d. 
53i(1d. 


3i5.,d. 
6H0 

5<>»d. 
«T«4 

S9l6d. 

S&iad. 


Continental  imports  past  week  have  been  33,000  bales. 
The  above  figures  indicate    a  decrease  In  1902  of  223,120 
bales  as  compared  with  same  date  of  1901,  a  gain  of  297,509 
bales  over  1900  and  a  decline  of  1,250,3  J6  bales  from  lfc-99. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
or  the  week  and  since  September  1,  the  shipments  for  the 
*eeb  and  the  stooks  to-night,  and  the  same  items  for  the 
orresponding  period  of  1900-01—  ii  set  out  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stooks  nave  in- 

treated  during  the  week  6,267  bales,  and  are  to-night  69,319 

lales  less  than  same  period  last  year,    The  receipts  at  all  the 

owns  have  been  10,820  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 

Ve  give  below  a  statement  showing  the  overland  movement 

for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.     The  results  for  the  week  ending 

Aug.  29  and  since  Sept,  1  In  the  last  two  years  are  as  follows. 


August  29. 


'Ail 


kipptd— 

Via  81.  Louis. 
Via  Cairo. 

Via  Paduoah .... 

Via  Rook  Island... .. 
Via  Loulsvllie....  ... 

Via  Cincinnati 

Via  other  routes,  *o. 


Total  gross  everland _ 

Hduet  ihipmenU— 

Overland  to  w.  Y., Boston,  Ao. 

Between  interior  towns. ... 

Inland,  Ac .  from  Bamtk 

Totalto  be  deducted—.. _. 

Leaving  total  net  overland.. 


1901-1902. 

1900-1901. 

Week. 

Sinct 
Mtpi.   1. 

W—k. 

9inu 
8*pt.   1. 

902 
241 

"355 

100 

1,298 

868,647 

163,154 

1,192 

83.093 
194,950 

91.560 
864,202 

3,673 
389 

•  i7i 

485 
2.147 

924,070 

239,174 

5,106 

68,560 
138,053 
116,091 
294,364 

2,896 

164 

"584 

1,696,798 

870.659 
63,071 
69,262 

602,992 

6,865 

6,838 

985 

1,776,417 

461,855 
99.001 
87,323 

748 

6,823 

648,179 

2.148 

1,193,806 

42 

1.127.238 

The  foregoing  shows  thatthe  week's  net  overland  movement 
chis  year  has  been  2,148  bales,  against  43  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  66,663  bales. 


In  Might  and  Mpinntrt' 
Taking/. 


receipts  at  ports  to  Aug.  29 — 

Vet  overland  to  Aug.  29 

loutnern  consumption  to  Aug.  29. 


Total  marketed , 

uterlor  stooks  In  excess. 


Game  Into  sight  during  week 
Total  In  sight  Aug.  29 


1901-1902. 


With. 


Sine* 
Sept.   1. 


68,110  7,558,875 

2,148  1,193,806 

40,0001,885,000 


100.258 
6,267 

106.526 


10632681 
167.644 


1900-1901. 


Wtek. 


Bine* 
Jiept.   1. 


51,818  7.604,466 

421, 127.238 

33,0001,659,000 


10665137 


84.860 
'8.261 

76,599 


10390703 
86,813 


10477516 


Sorth'n  spinners  tak'gs  to  Aug.  29 
*  Decrease  during  week. 


28,902  2,218,619    41.346  2.040.166 


t  Less  than  Sept. 
Movement  into  sight  in  previous  years. 


Week-  Bale*. 

1900-Aug.  31 S7.848 

1899-SepU     1 97.358 

1898-Bfpt.    2 59,000 

1897-Sopt.    3 37,000 


Mine*  Sept.  1—  BaUt. 

1889  00— Aug.  31 9,154.521 

1898-99 -£i'i>t.     1 

1897-98-Sept    2 

1896-97-Sept.    3 


Arouar  30,  1903.] 
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Quotations  fob  Middling  Cotton  at  Other  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  eaoh  day  of  the  week, 


Week  ending 

GLOBING  QUOTATIONS  KOK    MIDDLING  COTTON  ON— 

Aug.  29. 

Mot. 

Jf on. 

lues. 

Wednes. 

Ihurt. 

Fri. 

Galveston... 

8?16 

87,« 

l> 

£9.18 

8«i« 

89(8 

New  Orleans 

8% 

8** 

8ia 

8«8 

8<H) 

8«>8 

Mobile 

i*9 

8i« 

8k 

8k 

8k 

8k 

Savannah.. 

8Si« 

83i« 

8k 

£38 

8k 

8k 

Charleston .. 

8316 

8k 

8k 

8k 

Wilmington. 

8% 

8\ 

8k 

8^4 

8k 

8k 

Norfolk 

9 

8 '8 

8* 

8% 

8H 

8k 

Boston 

9 

8 'a 

9 

9 

9 

9 

Baltimore . 

9% 

9*8 

9k 

9k 

9k 

9k 

Philadelphia 

9^ 

9k 

9k 

9k 

9k 

9k 

Augusta.... 

8%J 

87,6 

8k 

6<>B 

*»ie 

8k 

Memphis 

8** 

8»s 

8k 

8k 

8k 

8H 

8t.  Louis 

8*4 

8>« 

8k 

69l6 

8»w 

*"918 

Houston 

8^19 

8Tle 

8*16 

89l« 

89)8 

&96 

Cincinnati  . 

9 

9 

9 

9 

9 

8  k 

Little  Rook 

8H 

8k 

8k 

8k 

8k 

8k 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Athens.... 8k  I  Columbus, Mies     7«b     I  Nashville Fk 

Atlanta 8k  I  Eufaula Natchez &718 

Charlotte 8k  I  LoulsTille 8k       Raleigh 87g 

Columbus,  Qa.  8k  I  Montgomery...     8k     I  Shreveport go16 

New  Orleans  Option  market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
ootton  market  the  past  week  have  been  as  follows. 


I  Sat'dau. 
[Aug.  53. 


August— 

Range 

Closing... 

Skpt'ber— 

Range 

Closing . . . 

October— 
Range.... 
Closing... 

Dec'beb— 

Range 

Closing . . . 

January— 

Range 

Closing . . 

Tone— 

Spots 

Options. . . 


18-399-44  3-489-56 
!8-449*45  8-509-51 


Monday, 
Aug.  25. 


798904 
|S*039-04 

7-76983 
7-83984 

7-739-80 
7-79980 

7  749-83 

7-839-84 


3099-18 
8-189-19 

7-89900 
7-99900 

7-869-96 
7-95996 

7-889-97 
7-96997 


Firm.        Firm. 
Steady.     8teady. 


Tuesday,  |  Wed'day, 
Aug.   20.  Aug.   'J7. 


8-489-5P 
8-5U9-51 

8-169-30 

8-879-28 

8*039-16 
8-149-15 

7-969-11 
8*099-10 

7-989-12 
809910 

Firm. 
Steady 


8-499-56 
8-519-53 

8-199-46 
8-339-34 

•J-079-3B 

8-249-25 

8-029-29 
8-219-22 

8-029-2t 
3-229-23 


Thursd'y 
Aug.  28. 


8-309-40 
8-259   - 

8-199-35 
8-199-20 

8-109-27 
8-119   — 

8069-22 
8079   - 

8-089-23 
8089  OS 


Firm.       Easier.     Steady. 
Steady.    Br'ly  st'y  B'rly  st'y 


Friday, 
Aug.  29. 


—  It,  - 

—  ■©  — 

8219-30 
8-239   — 

8-109-23 
8139  14 

8069-18 
8119-12 

8*079-19 
812913 


Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  beneficial 
rain  has  fallen  in  many  sections  during  the  week.  In  Texas, 
however,  dry  weather  has  prevailed  at  most  points.  Cotton 
continues  to  open  up  rapidly,  picking  is  quite  general,  and 
the  marketing  of  the  crop  is  making  fair  progress. 

Galveston,  Texas,— Practically  no  rainfall  in  the  cotton  belt 
of  Texas  thus  far  in  August.  We  have  had  no  rain  during 
the  week.    Average  thermometer  84,  highest  88,  lowest  79. 

Abilene,  Texas.— We  have  had  only  a  trace  of  rain  during 
the  week.  The  thermometer  has  averaged  84,  the  highest 
being  92  and  the  lowest  70. 

Cuero,  Texas.— It  has  rained  on  one  day  of  the  week,  to  the 
extent  of  twelve  hundredths  of  an  inch.  The  thermometer 
has  averaged  89,  ranging  from  74  to  103. 

Dallas,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  71  to  107,  averaging  89. 

Henrietta,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  82,  highest  107,  lowest  69. 

Huntsville,  Texas.— There^has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  86,  the  highest  being 
97  and  the  lowest  75. 

Kerrville,  Texas. — There  has  been  no  rain  duiing  the  week. 
The  thermometer  has  average  d  84,  ranging  from  70  to  98. 

Lampasas,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  73  to  104,  averaging  89. 

Longview,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  seven  hundredths  of  an  inch.  Average  ther- 
mometer 87,  highest  100,  lowest  74. 

Luling,  Texas.— We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  87,  the  highest  being  101  and  the 
lowest  73. 

Palestine,  Texas.— There  has  been  a  trace  cf  rain  the  past 
week.  The  thermometer  has  averaged  85,  ranging  from  74 
to  96. 

Paris,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  69  to  1U5,  averaging  87. 

San  Antonio,  Texas.— Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  87,  highest  100,  lowest  74. 

Weatherford,  Texai—We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  87,  the  highest  being  102  and  the 
lowest  71. 

New  Orleans,  Louisiana.— We  have  had  dry  weather  all 
the  week.    Average  thermometer  86. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  being  one  inch  and  forty  hundredths. 
The  thermometer  has  averaged  85,  ranging  from  70  to  100. 

Meridian,  Mississippi.—  Good  rains  on  two  days  of  the 
week  have  benefited  cotton  greatly.  The  crop  is  opening 
rapidly  and  picking  is  general. 

Little  Rock,  Arkansas.— Cotton  is  opening  rapidly  and  pick 
ing  is  general.  There  has  been  a  trace  of  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  67  to  95. 


Helena,  Arkansas.— Cotton  is  opening  rapidly  and  picking 
is  generally  in  progress.  There  are  a  few  complaints  of  rust, 
bHght  and  lack  of  moisture.  There  has  been  light  rain  on 
three  days  during  the  week,  the  precipitation  reaching  thir- 
teen hundredths  of  an  inch.  Heavy  showers  in  the  neigh- 
borhood. The  thermometer  has  ranged  from  64  to  96,  aver- 
aging 74. 

Nashville,  Tennessee.—  The  week's  rainfall  has  been  ten 
hundredths  of  an  inch.  The  thermometer  has  averaged  76, 
the  highest  being  92  and  the  lowest  60. 

Memphis,  Tennessee.— There  are  some  complaints  of  rust 
and  shedding,  but  generally  crop  reports  are  good.  Cotton  is 
opening  fast  and  picking  is  about  general.  We  have  had 
rain  on  three  days  of  the  week,  the  rainfall  reaching  thirty- 
three  hundredths  of  an  inch.  Heavier  in  the  neighborhood. 
Average  themometer  75'6,  highest  91*1,  lowest  63*6. 

Mobile,  Alabama. — The  weather  was  very  dry  and  hot  dur- 
ing the  early  part  of  the  week,  but  good  and  general  rains 
fell  in  the  interior  during  the  latter  portion.  We  have  had 
rain  on  two  days  of  the  week,  the  rainfall  being  twenty-one 
hundredths  of  an  inch.  The  thermometer  has  averaged  84, 
ranging  from  73  to  97. 

Montgomery,  Alabama. — There  nave  been  very  general 
rains  during  the  week,  but  some  believe  it  is  too  late  to  ben- 
efit cotton  much.  It  has  rained  here  on  four  days  during 
the  past  week,  the  rainfall  being  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  96,  averag- 
ing 84. 

Selma.  Alabama.— There  is  some  improvement  in  cotton  to 
be  noted  as  a  result  of  the  rain  and  cooler  nights.  Rain  has 
fallen  on  one  day  of  the  week,  to  the  extent  of  two  inches 
and  ten  hundredths.  Average  thermometer  70,  highest  99 
and  lowest  86. 

Madison,  Florida.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  94  and 
the  lowest  68. 

Augusta,  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  seventy-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  ranging  from  65  to  91. 

Savannah,  Georgia.—  It  has  rained  on  three  days  during 
the  past  week,  the  rainfall  being  two  inches  and  twenty-nine 
hundredths.  The  thermometer  has  ranged  from  70  to  96, 
averaging  79. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
one  inch  and  eleven  hundredths,  on  four  days.  Average  ther- 
mometer 76,  highest  88,  lowest  69. 

Stateburg,  South  Carolina— Conditions  have  been  favorable 
during  the  week.  We  have  had  light  rain  on  four  days,  the 
rainfall  being  ninety-nine  hundredths  of  an  inch,  and  it  is 
raining  to-day.  The  thermometer  has  averaged  72'5,  the 
highest  being  91  and  the  lowest  62. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  three 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
twenty-nine  hundredths.  The  thermometer  has  averaged 
74,  ranging  from  63  to  85. 

Charlotte,  North  Carolina.— Crop  conditions  still  continue 
favorable.  There  has  been  rain  during  the  week  to  the 
extent  of  sixty-two  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  62  to  90,  averaging  72. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Aug.  28,  1902,  and  Aug.  29,  1901. 


SSew  Orleans.... Above  aero  of  gauge. 

Memphis ...Above  zero  or  gauge. 

Jtashvule....... Above  zero  of  gauge. 

Shreveport.... Above  aero  of  gauge. 

Vlctoiburg.......... Above  eero  of  gamer*. 


Aug.  28,  '02. 
Fret. 

Aug.  29/01. 

Feet. 

54 

41 

10  8 

167 

19 

140 

78 

1-8 

13-7 

162 

Cotton  Crop  on  St.  Louis  Southwestern  Ry.— The  fol- 
lowing telegram  covering  the  cotton  crop  aloDg  the  line  of 
the  St.  Lcuis  Southwestern  Ry.  in  Arkansas,  Louisiana, 
Missouri  and  Texas  was  received  in  this  city  to-day  from 
Mr.  F.  H.  Britton,  Vice  President  and  General  Manager  of 
the  road: 

Crop  reports  from  Missouri,  Arkansas  and  Louisiana  stations  indi- 
cate very  favorable  conditions.  Cotton  is  In  stood  oondltion  as  a 
whole.  Picking  progressing  and  yield  above  the  average.  Majority 
of  reports  state  best  condition  in  years.  Texas  reports  state  cotton 
picking  general  over  entire  line.  Some  reports  of  aamage  to  crops  by 
boll  worm  and  extremely  hot  weather;  the  plant,  however.  Is  generally 
in  good  oondltion  and  still  making  and  chances  favorable  for  a  good 
crop. 

Jote  Butts,  Bagging.  Etc.— The  market  for  jute  bagging 
has  continued  quiet  during  the  past  week  at  unchanged 
prices,  viz.:  6c.  for  \%  lbs.  and  6%c.  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at  6*£@ 
6%c.,  f.  o.  b.,  according  to  quality.  Jute  butts  quite  dull  at 
1M@1/8C  for  paper  quality  and  2%@2}£c.  for  bagging 
quality. 

India  Cotton  Movement  from  all  Ports.— The  reoeipta 
af  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug,  28,  and  for  the  season  from  8ept.  1 
to  Aug.  28  for  three  years  have  been  as  follows: 


Receipts  at- 


B<>mbay. 


1901-02. 


Week. 


4,000 


Since 
Sept.  1. 


2,131.000 


190001. 


Week. 


6,000 


Since 
Sept.  1. 


1.656000 


1899-1900. 


Week. 


1,000 


Sine* 
ttepi.  1. 

913,000 
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Mnportt 
from— 


Bombav— 

1901-02. 

1900^)1. 

1899  00. 
Oaloutt*— 

1901-02. 

1900-01 . 

1899-00. 
Madras 

1901-02 

1900-01. 

1899-00. 
All  others— 

1901-02. 

1900-01.. 

1899  00. 

total  aii- 

1901-02. 
1900-01. 
1899-O0. 


For  tkt  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1,000 

2,000 

4,000 
2  000 
8,000 

7,000 
2,000 
3.000 

1,000 
2,000 
1,000 

8,000 
1,000 

4,000 
1,000 
2,000 

5.000 
7,000 
4,000 

13,000 

11,000 

7.000 

1,000 
2,000 
1,000 

4.  OOO 
1,000 

6,000 
1.000 

2,010 

9.000 
9.000 
7.000 

20.000 
13.000 
10.000 

Since  September  1. 


Great 
Britain. 


9,000 

58,000 

6,814 

4,000 
4,000 
2,776 

5,000 
8,000 
6,668 

9.000 
17,000 
25,313 


27,000 
87.0O0 
41.601 


Conti- 
nent. 


496.000 
570,000 
112,010 

62.000 
48.OO0 
30,709 

20.000 
22,000 

18,718 

130,000 
143.000 
115,894 


698.000 
78S.000 
277,331 


Total 


505.000 
628. OOO 

118.824 

56,000 
52,000 
32.485 

25,000 
30. OOO 

25,3e4 

139.000 
160  OOO 
141,237 


725.000 
870,000 
318,932 


Alexandbia  Receipts   and  Shipments  of  Cotton.— 


Alexandria,  Kgypt, 
August  27. 

1901-02. 

1900-01. 

1899-1900. 

Receipts  (oantars*)  - 

6.000 
6.476,000 

8,000 

5,471,000 

5,000 

6,510,000 

Tkit  \ 
week. 

2,000 

Since 
Sept.  1. 

Tki$ 

week. 

Since 
Sept.  1. 

Tkit 

week. 

Since 
Sept.  1. 

Czports  (bales)— 
To  Liverpool..—  .... 

823.000 

521,000 

2,000 
3,000 

323.000 
366,000 

2,000 

410,599 
426,163 

2.000 

844.0O0 

6.000 

689.000 

2.000 

836,762 

A  oantar  la  98  pounds. 
t  Of   which  to   America   In   1901-02,   104,512  bales;    In  1900-01, 
56,853  bales;  In  1899-00,  72,096  bales. 

Manohesteb  Mabket. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  steady  for  shirtings.  The  demand  for  India 
is  improving.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1902. 

1901. 

8k  lbs.  Skirt- 

Ootfn 

8k  lbs.  Skirt- 

Oott'n 

32«  Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  wmmon 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.        d. 

s.    d.      B.     d. 

a. 

d.       d. 

s.    d.      a.    d. 

d. 

J'y25 

73l6   *»8 

6     2     ©7    9 

*27»a 

61516»778 

5    2    ©7  11 

413M 

Aug.l 

7        ©71818 

5    1    «7    7k 

4% 

616,a©7*4 

6    2    ©7  10^9 

47,8 

"     8 

6l616*7*t 

5    0    ©7    6 

4*8 

6H     ©734 

5    lk»7  10k 

43* 

"  15 

7        «7^ 

5    0k»7    7 

Wn 

6%    9784 

5    lk»7  10k 

«1&»« 

«  22 

71,8  «7*e 

5    1    ©7    7k 

427,. 

61Bia©778 

5    3    ©8     1 

478 

"   29 

73,8    «8 

5    lk»7    8    1   5l88 

7l,e  ©8       5    4    ©8    2 

533S 

Cotton  Crop  Circular. — Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Friday,  September  5, 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Government  Weekly  Cotton  Report. — Mr.  Jas.  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  August 
25,  summarizing  them  as  follows: 

A  deoided  deterioration  In  the  oonditlon  of  cotton  Is  reported  gener  - 
ally  throughout  the  central  and  western  portions  of  the  cotton  belt, 
as  well  as  over  a  large  part  of  the  eastern  districts.  The  most  favor- 
able reports  are  from  the  Carollnas.  In  North  Carolina  the  oonditlon 
of  the  crop  continues  very  promising,  although  the  prevalenoe  of  rust 
Is  widespread.  On  stlft  eollsln  South  Carolina  new  growth  Is  bloom- 
ing and  fruiting,  but  on  sandy  soils  rust,  shedding  and  premature 
opening  are  prevalent.  Throughout  the  central  and  western  districts, 
with  the  exception  of  Northern  Mississippi  and  portions  of  Oklahoma 
and  Indian  Territory,  where  the  crop  Is  doing  well,  the  reports  indi 
oate  a  decided  decline  In  Its  condition,  rust,  shedding  and  premature 
opening  being  general  Iu  Texas  the  deterioration  has  been  pro- 
nounced, and  under  the  most  favorable  future  weather  conditions  a 
yield  In  exoess  of  the  average  Is  improbable. 

Shipping  inewb.— -  As  s&owu  01.  a  previous  page,  the 
•sports  of  cotton  from  the  United  States  the  past,  week  have 
reached  39,127  oales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  Yokk    To  Liverpool,  per  steamers  Canadian,  802 

Cymric,  409 1.211 

To  Hull,  per  steamer  Consuelo,  377 377 

To  Manchester,  per  steamer  Terence,  liOO 200 

To  Havre,  per  steamer  La  Gasoogne,  4M> 450 

To  Bremen,  per  steamers  Barbarossa,  5,239 Bremen, 

7,068 12,357 

To  Hamburg,  per  steamer  Moltke,  100 100 

To  Antwerp,  per  steamer  Kroonland,  850 850 

To  Baroelona,  per  steamer  Roma.  100 100 

To  Genoa,  per  steamers  Lahn,  300.. ..Trojan  Prince  (addi- 
tional), loO 

To  Naples,  per  steamers  Algeria,  98. ...Lahn,  100 

To  Trieste  per  steamer  Pontlao,  200 

To  Japan,  per  steamers  Croydon,  372 Indrawadl,  500... 

Sew  Orleans    To  Liverpool— Ang.  25— Steamer  Costa  Bloan, 

48 Aug.    27-8teamer   Wanderer.   654 Aug.  28- 

Steamer  Louisiaman.  2S0 

To  Havre— Aug.  23    Steamer  C  >rdoba,  900 

To  Bremen— Aug.  22— Steamer  Monmouth,  1,194 1,194 

To  Antwerp    Aug.  29— Steamer  Flnnland,  12 12 

To  Genoa-Aug.  25-8teamer  Slolllan.  5,8v!0 5.820 

Q4J.VBSTON— To  Liverpool— Auk.  21     Str.   Electrician,   3,108 

Aug.  27  -  Steamer  Ikbal,  4,388 7,496 

To  Manchester-Aug.  21— Steamer  Eleotriolan.  1,700 1,700 

To  Antwerp- Aug.  28— Steamer  Soutbgale,  1,490 1,490 


400 
198 
200 
872 


952 
900 


Total  bales. 
^bksaoola— To  Liverpool— Aug.  28— Steamer  Francesoa,  643.  643 

Baltemobb-To  Bremen-Aug.  26— Steamer  Cassel,  205 205 

Seattle  -To  Japan— Aug.  26— Steamer  Shlnano  Maru,  1,400..     1,400 

Total i— ~39, 127 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Manchester c 

Havre e. 

Bremen,  asked.. c. 

Hamburg c. 

Ghent c. 

Antwerp c. 

Reval,  indirect.. c. 
Beval,  via  Canal. c. 
Barcelona, asked. e. 

Genoa,  asked c. 

Trieste c. 

Japan  (via  Suez).«. 


Satur. 


12k 
10912 
18  920 
17k-20 

16 

19 

18 

28 

28 

30 

25 

28 

60 


Mon. 


12k 
10912 

22k 
17k-20 

15 

19 

18 

38 

28 

37k 

25 

30 

60 


Tues. 


12k 
10®  12 

22k 
17k-20 

15 

19 

13 

28 

30 

27k 

25 

30 

60 


Wednes, 


12k 
10912 

22  k 
17k-20 

15 

19 

13 

28 

30 

37k 

25 

80 

60 


Tkur: 


12k 
10912 

22  k 
17k-20 

15 

19 

13 

28 

SO 

37k 

25 

30 

60 


Fri. 


12k 
12k 
22k-25 
25 
20 
19 
13 
28 
30 
37k 
27  k 
35 
55 


Quotations  are  oenta  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Aug.  29. 


tales  of  the  week bales. 

Of  whioh  exporters  took... 

Of  which  speculators  took. 
sales  American 


Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerioan— Bst'd. 
Total  import  of  the  week 

Of  vkw  Amerioan 

4.moant  «*oat ..... 

Of  which  American 


Ang.  8. 
35,000 

Aug.  15. 

Aug.  22 
34,000 

42,000 

1,700 

2,60C 

800 

500 

1,600 

2,500 

29,000 

38,000 

28,000 

7,000 

8,000 

5,000 

50,000 

40,000 

39.000 

687,000 

604,000 

476.000 

444,000 

415,000 

387,000 

18,000 

16,000 

16,000 

9,000 

10,000 

6,000 

31,000 

26,000 

17,000 

16,000 

16,000 

11,000 

29,000 

1,200 

300 

22,000 

9,000 

46.000 

436,000 

352,000 

15,000 

7,000 

21,000 

18,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  29  and  the  daily  closing 
prloesof  spot  cotton,  have  been  as  follows. 


Spot. 

Sut'day. 

Monday. 

Tuesday. 

Wed'day. 

Tkursd'y 

Friday. 

Market,   ) 
12:30  P.  M.J 

Mld.Upl'ds. 
lpeo.*exp. 

Harden'* 

429M 

3,000 
300 

Quiet. 

42833 

6.000 
500 

Firmer. 

6 

6,000 
500 

Moderate 
demand. 

5 

7,000 
500 

Moderate 
demand. 

8132 

6,000 
500 

Small 
Inquiry. 

Msa 

4,000 
300 

Futures. 
Market   ( 

•POBOd.    \ 

Market,  \ 

(F.I.       ) 

Steady  at 

804  a  3-04 

advance. 

Unlet  at 

2®2«  »ts. 

advance. 

Steady  at 
1-64  ad- 
vance. 

Firm  at 
S«4  pU. 
advance. 

Firm  at 

2-04  @  8-64 

advance. 
Steady  at 

sesH  pts. 

advance 

■Heady  at 
2-64  O  3-64 
advance. 

Steady  at 

2  pta. 
advance. 

Br'lyat'dy 
partially 
1-64  adv. 

Steady   at 
1Q>1%  Pts. 
advance. 

Easier  at 

3-64  Its.  4-04 

decline. 

Steady   at 
1®2    Pt*. 

deoline. 

The  prloea  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Aug.  23 

mon. 

Aug.  25 

Tnei. 
Aug.  26 

Wed. 

Aug.  27. 

Th 

Aug 

in. 

.28 

Frl. 

Aug.  29. 

12k 
p.m. 

1 
P.M. 

12k 

P.M. 

4 
P.M. 

12k 

P.M. 
d. 

4  51 
4  46 
4  87 
481 

4  28 
4  27 
4  27 
4  27 
4  27 
4  27 

4 

P.M. 

12k 

P.M. 

4 

P.M. 

12k 

P.M. 

P.M. 

12k 

P.M. 

4 

P.M. 

Aug.  -Sept.. . 
Sept. -Oct ... 
Oct.  Nov.... 
Nov.-Dec. .. 
Deo.- Jas.... 
Jan.-Feb — 
Feb.-Meh   .. 
Moh.-April. . 
April- May.. 

d. 

4  44 
4  40 
4  81 
4  35 
4  22 
4  20 
4  20 
4  20 
4  20 
4  20 

d.  |  d. 
4  45  4  45 
4  40  4  40 
4  811  S3 
4  25  4  26 
4  2S4  28 
4  204  21 
4  204  21 
4  20  4  21 
4  20  4  2 1 
4  20  4  21 

d 
4  47 
4  42 
4  34 
4  28 
4  26 
4  24 
4  24 
4  24 
4  24 
4  24 

d. 
4  51 
4  46 
4  37 
4  31 
4  28 
4  27 
4  27 
4  27 
4  27 
4  27 

d. 

4  62 
4  48 
4  39 
4  38 
4  30 
4  29 
4  29 
4*29 
4  28 
4  28 

d. 
4  68 

4-1-1 

4  39 
4  33 
4  31 
4  29 
4  29 
4  29 
4  29 
4  29 

d. 

4  65 
4  49 
4*9 
4  33 
4  30 
4  29 
4  28 
4  28 
4  28 
4  2S 

d. 

4  56 
4  50 
4  41 

4  3f> 
4  32 
4  31 
4  30 
4  30 
4  3' 
4  30 

d. 

4  54 
4  48 
4  38 
4  32 
129 
4  27 
4  27 
4  26 
4  26 
4  26 

d. 
4  55 

4  48 
4  39 
4  33 
4  30 
129 
4  28 
4  28 
4  27 
4  27 

::::! :::: 

BREADSTUFFS. 

Friday,  Aug.  29.  1902, 
Only  a  hand-to-mouth  business  has  been  transacted  in  the 
market  for  wheat  flour.  Buyers  generally  nave  shown  an 
indifferent  attitude,  they  failing  to  see  anything  in  the  situa- 
tion of  a  character  to  induce  them  to  purchase  supplies  in 
advance  of  immediate  and  well  defined  wants.  Prices  for 
spring  patents  have  ranged  from  53  SO  up,  although  all  mills 
have  not  been  willing  to  meet  buyers  at  the  inside  figure 
quoted.  Offerings  of  winter-wheat  flour  have  been  fairly 
tree,  with  straights  selling  at  $3  40@3  50  for  best  grades;  low 
grades  winter-wheat  flour  have  been  flat.  City  mills  have 
been  quiet  but  steady.  The  demand  for  rye  flour  has  been 
limited,  but  prices  have  held  steady.  Corn  meal  has  been 
quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only.  Early  in  the  week  prices  had  a  moder- 
ate advance.  The  improvement  was  most  pronounced  in  the 
near-by  deliveries.  The  gain  in  the  visible  supply  during 
the  week  was  smaller  than  expected,  and  this  created  some 
uneasiness  on  the  part  of  September  shorts.  Weather 
reports  from  the  Northwest  were  not  favorable,  and  this, 
too,  had  a  strengthening  influence.    On  Tuesday,  however, 
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Ma' 

Owb  wheat  f.  o  b 77% 

gept. delivery  In  elev 753s 

Dee.  delivery  In  elev 73 

May  delivery  In  elev 743s 

DATX.T  OLOSIWO  PKI0B8  Ob    MO. 

8a* 

Sept  delivery  In  elev 7158 

Deo.  delivery  In  elev 67% 

May  delivery  in  elev 69% 


the  market  turned  easier,  all  of  the  improvement  in  prices 
being  lost.  European  cable  advices  were  disappointing,  re 
porting  slightly  easier  markets  and  favorable  weather.  The 
Northwest  also  reported  Improved  climatic  conditions,  and 
exporters  were  reported  as  doing  practically  nothing.  Re- 
cent speculative  buyers  turned  sellers,  and  as  there  was  no 
aggressive  gelling  prices  sagged.  The  downward  tendency 
continued  during  Wednesday  and  Thursday,  influenced  by 
favorable  crop  news  from  the  Northwest  and  indifferent 
European  cable  advices.  The  movement  of  the  new  crop 
was  reported  as  on  a  fairly  liberal  scale,  and  bear  operators 
were  inclined  to  be  more  aggressive.  The  spot  market  was 
firmer  early  in  the  week,  but  turned  easier  following  futures, 
and  at  the  decline  a  moderate  business  was  transacted  here 
and  at  outports  with  exporters.  To-day  the  market  was 
firmer,  buying  by  shorts  to  cover  contracts  being  the  feature. 
The  spot  market  was  quiet. 

•AILT  CLOSING  PRICES  OP  MO.  2  HBD  WETTER  WHEAT  UNEW  YORK. 

Mon.  Tue*.  Wed  Thurs  Fri. 

78*8  77%  763s  758a  75% 

763a  75%  75  74%  74% 

73*8  72*8  72%  72%  72% 

75%  74%  74%  74%  74% 
2  spring:  whui  in  CHICAGO. 

Ofnn.  Tue*  Wed.  TAmv«.  Prt. 

72%  71%  70*8  69%  70% 

68%  67%  67%  66%  67% 

70%  69%  69%  69  69% 

Indian  corn  futures  were  fairly  active.  Early  in  the  week 
prices  advanced  slightly,  with  buying  by  September  shorts  to 
cover  contracts  the  feature  of  trading.  During  the  second  half 
of  the  week,  however,  the  tendency  of  prices  was  downward. 
Weather  reports  from  the  corn  belt  were  of  a  more  favorable 
character  and  the  growing  crop  was  reported  progressing 
favorably.  The  movement  of  the  old  crop  was  light  and 
stocks  were  steadily  decreasing.  Larger  receipts  of  old  corn, 
however,  were  predicted  and  this  had  a  weakening  influence, 
especially  on  the  near-by  positions.  Prices  in  the  spot  mar- 
ket have  followed  the  course  of  futures.  During  the  latter 
part  of  the  week  exporters  were  limited  buyers  at  outports. 
To-day  the  market  was  firmer,  reports  of  colder  weather  in 
the  Northwest  causing  some  apprehension. 

DAILY  CLOSING  PRICKS  OP  NO.  2   NIXED  OOKH  IN  NBW    YORK.. 

itfon.      Tuts.       Wed..      TO-urt,       *Vt 
69%       69  67%       67%       68% 

66%        65%        64%        68%        64% 
49  48%       48%       47%       47% 

45%        44%        44%        43%        44% 
DAILY  CLOSING  PRIORS  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Bat  Moiy.  Tu#*.  Wed.  Thurg.  »r». 

Bept  delivery  in  elev....    58%  59%  58%  57%       56%  57% 

Deo.  delivery  In  elev 43%  43%  43  42%       42%  42% 

May  delivery  in  elev. 40%  40%  39%  39%       39%  39% 

Oats  for  future  delivery  have  been  moderately  active,  and 
the  tendency  of  prices  for  the  week  has  been  towards  a 
slightly  lower  basis.  The  active  cash  demand  at  interior 
points,  it  is  reported,  has  subsided  to  some  extent,  and  the 
market  is  beginning  to  feel  the  increasing  movement  and 
freer  offerings  of  the  new  crop.  Locally  the  spot  market 
has  been  fairly  active,  there  being  considerable  buying  of 
oats  to  arrive  at  slightly  easier  prices.  To  day  the  market 
was  firmer  on  shorts  covering. 

DAILY  CLOSING  PRICES  OP  OAT8  »   NEW  YORK. 

8al.        Afon.      Tuet.      Wed.    Thurt. 
*  So.  t  mixed  In  elev....    35  36  36  33  85 

Co.  3  white  In  elev Nom'l       45  40       Nom'l    Noni'l 


Bat. 

Cash  corn  t.  o.  b 67 

Bept.  delivery  In  elev —    65 

Deo.  delivery  In  elev 48% 

May  delivery  In  elev 45% 


Fri 
Nom'l 
Nom'l 


DAILY  CLOSING  PRIOBS  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Bept.  delivery  In  elev 

Deo.  delivery  In  elev 

May  delivery  In  elev 

*New. 


Bat 
33% 
30% 
30% 


Mon. 
33% 
30% 
31 


Tuet. 
33 

30% 
30% 


Wed. 
32% 
30% 
30% 


Ihurt.  Fr\. 
33%       34% 
30%        30% 
30%        30% 


Following  are  the  closing  quotations: 


Fine...............  *....  © 

Supernno-,  ,... ....  2  90  93  00 

Extra,  No.  8. . ....   2  95  93  05 

Extra,  No,  1     _..   8  05  ©8  20 

Clears...........  .»-.  3  25  93  50 

Straight*. ,  ...  3  35  93  80 

Patent,  spring  .„.  3  80  94  70 


FLOUR. 

Patent,  winter ....$3  60  93  85 

City  nulla,  patient.    4  20  94  70 

Rye  flonr .superfine  8  20  93  75 

Buckwheat  flour 9 

Com  meal— 

Western,  etc 8  40  93  SO 

Brandy-wine 3  55  a>3  60 


(Wheat  fiouv  In  cacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


8 pring-Whe at.  —Spring- wheat  harvest  is  unfinished  In  the  northern 
portion  of  the  Ked  River  Valley,  where  It  has  been  Interrupted  by 
frequent  showers,  which  have  also  seriously  Interfered  with  8' aching 
and  thrashing.  Sprouting  and  rortiogin  stack  and  shook  are  reported 
from  Iowa,  and  in  Southern  Minnesota  thrashed  wheat  Is  damp  and 
discolored.  Harvest  Is  about  three-fourths  finished  in  Oregon  and 
will  be  completed  in  Washington  duriDg  the  present  week,  with  yields 
about  the  average,  though  less  than  expected  in  Washington. 

aw  For  ether  tables  usually  given  here  see  pane  424. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  Aug.  29, 1902. 
Further  improvement  has  been  reported  in  the  volume  of 
business  passing  in  cotton  goods  this  week  at  first  hands. 
The  demand  from  jobbers  and  others  to  meet  quick  require- 
ments has  been  fuller,  and  at  the  close  of  the  week  there  is 
more  evidence  ot  a  disposition  to  purchase  ahead  of  staple 
cottons  than  for  a  considerable  time  past.  Buyers  have  for 
a  number  of  weeks  pursued  a  most  conservative  policy  under 
the  impression  that  the  new  cotton  crop  would  be  large  and 
that  cotton  prices  would  rule  materially  lower  for  the  new 
season.  There  are  indications  that  their  faith  in  such  a 
future  is  weakening,  and  they  are  now  beginning  to  realize 
that  cotton  goods  on  the  basis  of  current  prices  are  at  least 
reasonably  cheap.  As  many  staple  lines  are  selling  to-day 
on  a  decidedly  lower  cotton  basis  than  now  prevailing  and 
as  prospects  of  lower  cotton  are  dwindling,  the  growth  of  a 
desire  to  cover  forward  needs  is  natural.  The  change  up  to 
the  present  time  cannot  be  characterized  as  pronounced,  but 
it  is  noticeable,  Eeports  from  the  distributing  centres  of  the 
West,  Southwest  and  Northwest  show  an  active  business  in 
progress  and  encourage  sellers  to  look  for  quite  a  liberal 
business  in  the  primary  market,  with  buyers  showing  more 
confidence  in  the  future  course  of  prices. 

Woolen  Goods.— The  chief  feature  of  the  week  in  men's- 
wear  wooleDS  and  worsteds  has  been  the  improved  demand 
for  fancy  worsteds,  following  the  opening  of  fine  grade 
goods.  Prices  on  these  are  from  5  to  1%  per  cent  higher 
than  last  season,  being  in  keeping  with  the  advances  made 
on  other  grades  opened  earlier.  The  demand  for  woolens  and 
for  medium  and  low-grade  worsteds  has  been  on  a  quieter 
scale,  so  much  of  the  first  round  of  business  having  already 
been  transacted ,  but  the  aggregate  is  regarded  as  quite  satis- 
factory. Taking  thejwhole  market  for  light-weight  trouser- 
ings and  suitings,  results  leave  few  sellers  anything  to 
complain  of  up  to  date.  Staple  lines  have  sold  well  through- 
out, and  the  only  disappointments  have  been  in  such  fancies 
as  have  failed  to  meet  buyers'  appreciation  as  to  styles.  The 
tone  of  the  market  as  a  whole  is  quite  firm,  with  indications 
rather  in  favor  of  higher  prices  later  on  than  otherwise. 
Overcoatings  have  been  in  fair  request  at  steady  prices,  but 
business  in  cloahings  continues  quiet.  Spring  lines  of  woolen 
and  worsted  dress  goods  are  generally  firm,  with  a  fair 
demand.    There  is  no  change  in  flannels  or  blankets, 

Domestic  Cotton  Woods, —The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  25  were  8,764 
packages,  valued  at  $411,197,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Com,  pox  bush.—  e.         * 

Western  mixed 66%»68% 

No.  2  mixed t  o.  b.68% 

No.  2  yellow t  o.  b.70% 

No.2whlte. to.  b.70% 

Rye,  per  bush- 
western ..54    ®59 

8tate  and  Jersey. .....55%»56 

'Barley— West 53    <968 

*feedin«r 44    ®47 


Wheat,  per  busr—  o.        o 

Hard  Man.,  J*  a!.,  to.  b.87% 

N'thern  DuL,  No.l  f.  o.  b.78% 

Red  winter.  No.  S  to.  b.75% 

Hard  No.  2 to.  b.78% 

Oats— Mlx'd,p.bush.  31    935% 

White 30    943 

No.  2  mixed Nominal. 

No  2  white.  Nominal. 

*  September  shipment. 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Aug.  25  as  follows: 

Weather.- As  a  whole,  the  weather  conditions  east  of  the  Rooky 
Mountains  have  not  been  favorable,  being  too  oool  In  the  northern 
districts  eastward  of  the  Missouri  Valley,  with  too  much  moisture  in 
portions  of  the  central  valleys,  whUe  excessively  hot  in  the  Southern 
States,  with  drought  of  greater  or  less  severity  generally  throughout 
the  ootton  belt.  Although  oool.  the  conditions  were  fairly  favorable 
for  maturing  crops  In  the  Ohio  Valley  and  over  the  southern  portion 
of  the  Mldrtie  Atlantlo  States,  as  we  1  as  on  the  Paolflo  Coast. 

Corn.— Corn  is  greatly  in  need  of  warm,  dry  weather  throughout 
the  northern  portion  of  the  corn  belt,  where  the  abnormally  cool 
weather  of  the  past  two  weeks  has  greatly  retarded  its  maturity. 
Over  the  southern  portion  of  the  oorn  belt  an  excellent  crop  of  early 
corn  is  now  praciically  assured.  In  portions  of  Iowa  and  Central 
Illinois  corn  has  been  badly  lodged  as  a  result  of  looal  storms. 


Nbw  York  to  Ana.  25 

1902. 

1901. 

Week. 

Since  Jan.  1. 

Week. 

ilince  Jan.  1. 

areat  Britain...... ......... 

38 

67 

4,601 

1,287 

"543 

369 

72 

140 

1.136 
511 

"i,764 

1,420 

868 
88,526 
14,975 
13,446 

6,658 
15,736 

1,542 

5,951 
33,449 

9,231 

105 
8 

9 

281 

72 

489 

24 

33 

611 

571 

2,198 

3,347 
975 

China....  ................... 

65,592 
2,837 

irabla.....  .................. 

Africa.. 

80,885 
6,562 

West  Indies...... .... .... ... 

14,511 

1,804 

Central  America. . .... 

South  America............. 

OtherOountrleg.  _.. .... .... 

5,138 

89,724 

5,586 

Total -. ... . . 

191,802 

176,461 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $8,841,215  In  1902,  against  $7,878,747  in  1901. 

The  home  demand  for  brown  sheetings  and  drills  has  been 
fuller  than  of  late  for  immediate  requirements,  and  there 
has  been  more  doing  for  forward  delivery.  The  export  de- 
mand also  has  been  more  in  evidence.  Prices  are  no  higher 
than  they  were  a  week  ago,  bat  the  market  closes  with  a 
steadier  tone.  Dacks  and  brown  osnaburgs  are  without 
change.  Sales  of  bleached  cottons  show  an  improvement 
over  last  week  in  the  aggregate,  but  the  individual  orders 
coming  forward  are  still  moderate.  Coarse,  colored  cottons 
generally  have  been  in  better  request  and  sellers  have  had  no 
difficulty  in  securing  previous  prices.  Wide  sheetings  are 
quiet  and  cotton  flannels  in  moderate  demand.  Cotton 
blankets  are  firm.  Kid-finished  cambrics  quiet  but  steady. 
Fancy  calicoes  have  been  in  moderate  request;  staples  show 
a  good  volume  of  re-orders  coming  to  hand;  prices  are  steady. 
Ginghams  are  very  firm,  and  some  makes  of  fine  ginghams 
have  been  advanoed  ^c.  per  yard.  There  has  been  no  de- 
mand for  regular  print  cloths,  which  are  unchanged  at  3c, 
but  irregular  goods  have  been  in  fair  request  and  are  firm  at 
the  close. 

Foreign  Dry  Goods.— Imported  dress  goods  in  the  better 
grades  are  in  fair  request  at  firm  prices.  Silks  and  ribbons 
continue  firm,  with  a  fair  business  going.  The  demand  for 
linens  is  improving  at  full  prices.  Burlaps  also  in  better 
demand  and  prices  tend  against  buyers. 
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Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Adams  County  (Wash.)  School   District  No.  6.— Bond 

Sale.— On  August  19  $6,000  gold  bonds  of  this  district  were 
awarded  to  Wm,  D  Perkins  of  Seattle  at  par  for  5%  per 
cents.    Bonds  are  snbject  to  call  after  one  year. 

Adams  County  (Wash.)  School  District  No.  63 —Bond 
Sale,— On  August  19  $550  bonds  were  awarded  to  the  First 
National  Bank  at  par  and  a  premium  of  $1  for  1%  bonds. 

Adams  (Mass.)  Fire  District.— Bond  Offering.— Proposals 
will  be  received  until  2  p.  m,,  September  2,  by  F.  W.  Spal- 
ding, Treasurer  of  the  District,  for  $80,000  4%  bonds.  Denom- 
ination, $1,000.  Date,  July  1,1902.  Interest,  April  1  and 
October  1  at  the  Grey  lock  National  Bank,  Adams.  Maturity, 
$5,000  yearly  on  October  1  from  1915  to  1920,  inclusive. 

Bajoime,  N.  J. — Bond  Sale. — The  Commissioners  of  the 
Sinking  Fund  have  purchased  the  $12,500  4%  20-year  high- 
school-improvement  bonds  mentioned  in  the  Chronicle 
Aug.  16.  Denomination,  $1,000,  except  one  $500  bond.  In- 
terest payable  at  the  Mechanics'  Trust  Co.  of  Bayonne. 

Description  of  Bonds.— The  $100,000  school  bonds  men- 
tioned in  the  Chronicle  Aug.  16  will  carry  4%  interest,  pay- 
able in  gold  at  the  Mechanics'  Trust  Co.,  Bayonne.  Date  of 
bonds,  Sept.  2,  1902.  Maturity,  Sept.  2, 1932.  Date  of  sale 
not  determined. 

Big  Spring  School  District,  Howard  County,  Texas  — 
Bond  Offering. — This  district  will  sell  to  the  first  party  offer- 
ing par  an  issue  of  b%  15  20-year  (optional)  school-house 
bonds.     Date  of  bonds,  July  15, 1902.    Interest,  annual. 

Bristol  School  District  No.  145,  Day  County,  S.  Dak  — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m," 
Sept.  8,  by  M.  Mener,  Treasurer,  for  $4,500  5£  bonds.  Denom- 
ination, twenty-two  bonds  of  $200  each  and  one  of  $100.  Date, 
Oct.  1, 1902.  Interest  annually  at  office  of  Treasurer.  Ma- 
turity, Oct.  1,  1917;  optional  after  Oct.  1,  1912.  Purchaser 
to  furnish  blank  bonds.    Certified  check  for  $200  required. 

Charleston,  W.  Ya.— Bond  Sale.—Oa  August  26  the  $70,- 
000  4%  10  20- year  (optional)  street-improvement  bonds  de- 
scribed in  the  Chronicle  Aug.  9  were  awarded  to  N.  W. 
Harris  &  Co.,  New  York,  at  100*57 ,  accrued  interest  and 
blank  bonds  free  of  charge  to  the  city.  Following  are  the 
bids : 

N.  W.  Harris  &  Co..  New  York..  100"67  ( I  Peasongrood  &  Mayer,  Cinoin....l00T0 

B.  A.  Kean,  Chicago. 100-01 ;    State  of  West  Virginia  lotOO 

Feder,  Holzman.A  Co.,  Cincln..lOO-00    | 

Chehalis  County  (Wash.)  School  District  No.  i.—Bond 
Offering.— Proposals  will  be  received  until  4  p.  m  ,  Sept.  13, 
by  Carl  S.  Weatherwax,  County  Treasurer,  for  $8,000  5% 
1-20-year  (optional)  bonds.  Denomination,  $250.  Interest 
semi  annually.    Certified  check  for  \%  required. 

Chehalis  County  (Wash.)  School  District  No.  5— Bond 
Sale.  The  $8,000  5%  2  20-year  (optional)  bonds  described  in 
the  Chronicle  July  5  have  been  sold  to  the  State  of  Wash- 
ington at  par. 

Chehalis  County  (Wash.)  School  District  No.  11. -Bond 
Sale. — This  district  has  sold  to  the  State  at  par  an  issue  of 
$1,200  52  2-5-year  (optional)  bonds. 

Clallam  County  (Wash.)  School  District  No.  27.— Bids 
Rejected.— All  bids  received  August  19  for  the  $2,000  refund- 
ing bonds  described  in  the  Chronicle  August  2  were  re- 
jected.    County  Treasurer  will  re  advertise. 

Clark  County  (P.  O.  Springfield),  Ohio.— Bond  Sale.— On 
August  23  the  $80,000  5%  building  bonds  described  in  the 
Chronicle  August  2  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  11150.  The  following  firms  and  institutions 
submitted  bids  for  the  bonds:  F.  L.  Fuller  &  Co.,  Cleve- 
land; The  Lamprecht  Bros.  Co.,  Cleveland;  W.  R.  Todd  & 
Co.,  Cincinnati;  Feder,  Holzman  &  Co.,  Cincinnati;  Provi- 
dent Savings  Bank  &  Trust  Co  ,  Cincinnati;  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati;  Seasongood  &  Mayer,  Cincinnati; 
Harry  E.  Weil  &  Co.,  Cincinnati;  Cincinnati  Trust  Co.,  Cin- 
cinnati; P.  S.  Briggs  &  Co.,  Cincinnati;  New  First  National 
Bank  of  Columbus;  N.  W.  Harris  &  Co.,  Chicago;  Robinson- 
Humphrey  Co.,  Atlanta,  and  Spitz^r  &  Co.,  Toledo. 

Coudersport  (Borough),  Pa.— Bond  Sale.— On  August  25 
the  $10,000  4%  (serial)  paving  and  improvement  bonds  de- 
scribed in  the  Chronicle  August  16  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  New  York,  at  10050  and  interest. 
Following  are  the  bids  : 

R.  Kleybolte  &  Co..  New  York..  100-50 » I  Jose,  Parker  *  Co.,  Boston 100-00 

Lamprecht  Bros.  Co.,  Cleve 100-27  . 1  S.  A.  Kean,  Chicago lOO'OO 

Dunmore  School  District,  Lackawanna  County,  Pa.— 

Bond  Offering.— Proposals  will  be  received  until  8  p.  m,, 
Sept.  13,  by  A.  E.  Haggerty,  Secretary,  for  $55,000  4%  refund- 
ing bonds.  Denomination,  $500.  Date,  Oct.  1,  1902.  Inter- 
est, semi-annual.  Maturity,  $5,000  Oct.  1,  19)7;  $12,500  on 
Oct.  1,  1912,  and  also  on  Oct.  1,  1917,  and  $25,C00  on  Oat.  1, 
1922.  Proceeds  of  eale  to  be  used  in  redeeming  $19,500  bonds 
and  also  orders  to  the  amount  of  $32,536  54,  with  interest  on 
the  same.  Total  indebtedness,  including  this  issue,  $60,000. 
Assessed  valuation,  $1,879,344.  Value  of  school  property, 
$130,000. 

The  official  notice  of  this  bond  offering  will  be  found, among 
the  advertisements  elsewhere  in  this  Department. 


East  Rutherford  School  District,  Bergen  County,  N.  J. 

—Bond  Sale.—  The  $19,700  4%  30-year  school  bonds  offered 
but  not  sold  on  June  3  have  been  disposed  of  to  W.  R.  Todd 
&  Co.  of  New  York  City  at  par.  Bonds  are  described  in  the 
Chronicle  May  17. 

Edgewood  (Borough),  Allegheny  County,  Pa.— Bids  Re- 
jected—Bond Offering. — All  bids  received  August  25  for  the 
$12,000  4%  coupon  municipal-building  and  fire-improvement 
bonds  were  rejected.  Proposals  are  again  asked  for  these 
bonds,  this  time  until  October  1,  by  R.  F.  Emery,  Borough 
Clerk  (P.  O.  Edgewood  Park).  Denomination,  $1,000.  Date, 
Sept.  1,  1902.  Interest,  semi-annual.  Maturity,  $1,000  on 
September  1  of  each  of  the  years  1926,  1927, 1928  and  1929; 
$4,000  Sept.  1,  1930,  and  $4,0C0  Sept.  1,  1931. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Essex  County,  Mass.— Bond  Offering.—  Proposals  will  be 
received  until  12  m,,  September  8,  by  the  County  Commis- 
sioners, for  the  $200,000  Newburyport  bridge  and  $200,000 
Lawrence  court-house  %%%  coupon  bonds  mentioned  in  the 
Chronicle  of  June  21.  Denomination,  $1,000.  Date,  June  2, 
1902.  Interest  payable  semi  annually  at  office  of  the  County 
Treasurer.  Maturity  of  each  issue,  $15,000  annually  on 
December  1  from  1903  to  1915,  inclusive,  and  $5,000  on  Dec.  1, 
1916.  The  bridge  bonds  are  issued  under  Act  of  1896,  Chap- 
ter 483,  as  amended,  and  the  court-house  bonds  under  Act  of 
1901,  Chapter  314.  and  Act  of  1902,  Cbapter  74  Bids  should 
be  addressed  to  E  K.  Jenkins,  County  Treasurer,  and  must 
be  accompanied  by  a  certified  check,  payable  to  order  of  said 
Treasurer,  for  2%  of  amount  of  bonds  bid  for.  Messrs. 
Storey,  Thorndike,  Palmer  &  Thayer  of  Boston  will  furnish 
purchaser  their  opinion  certifying  as  to  legality  of  these 
bonds. 

Essex  County  (P.  0.  Newark),  N.  J.— Bond  Sale—  On 
August  27  the  $300,000  4%  gold  coupon  court-house  bonds 
were  awarded  to  John  D.  Everitt  &  Co.,  New  York  City,  at 
118*07— a  basis  of  about  3'887$.    Following  are  the  bids  : 

Jno.  D.  Everitt  St.  Co.,  N.  Y 118-07 

Thompson.'Tenney  &  Crawford. 

New  York 112-078 

W.  a.  Todd  A  Co..  New  York.  ..111-00 
W.  J.  Hayes  &  Sons.  Cleveland.111-00 
Dick  Bros.  &  Co..  New  York  ...110-818 
M.  A.  Stein  &  Co., New  York  ...110*0 

For  description  of  bonds  see  Chronicle  Aug.  16,  p.  356. 

Fayetteville,  N.  C.  B  >i  d  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Sept.  1,  by  a  committee  of  the  Board  of 
Aldermen,  at  the  office  of  the  Mayor,  for  $8,000  5*  80  year 
electric-light  bonds.  Authority,  Chapter  118  of  the  Private 
Laws  of  1899.    Interest,  semi-annual. 

Fostoria,  Ohio.— Bond  Sale.— The  Lamprecht  Bros.  Co., 
Cleveland,  were  the  successful  bidders  on  August  25  for  the 
$10,000  4%  20-year  refunding  bonds,  paying  100'68  for  the 
same.  Following  are  the  bids,  all  of  which  include  accrued 
interest 


O'Connor  &  Kahler,  New  York.110'245 
J.  &  W.  Seligman  &  Co.,  N.  Y...  105-63 
Karson,  Leach  &  Co.,  New  Tork.104'27 
Mason,  Lewis  &  Co.,  Boston.....  103-07 
Denison,  Prior  &  Co.,  Cleve  . .  ..102017 
8.  A.  Kean.  Chicago. .•.".. 10100 


Lamprecht  Bros.  Co.,  Ciere.  $l0,0f!8  00 
deaaoneood  A  Mayer,  Cln.. . .  10.040  to 
W.  R.  Todd  4  Co..  Clncin. . . .  10,085  CO 


W.  J.  Hayes  A  Sons,  Cleve.  $10,025  00 
NewlstNat.Bank.Columbus.  10,016  00 
Thos.  J.  Bolger  Co.,  Chicago.  10,000  00 


S.  A.  Eean  of  Chicago  offered  $300  premium  for  the  bonds, 
but  his  bid  was  not  accompanied  by  the  required  certified 
check  and  so  was  not  considered.  Description  of  securities 
given  in  Chronicle  Aug.  9,  p.  304. 

Fredonia  Union  School  District  No.  8,  Town  of  Pom- 
fret,  Chautauqua  County,  N.  Y.—Bond  Sale.—Oa  Aug.  22 
an  issue  of  $^,000  3J^<  4-9-year  (serial)  bonds  was  awarded 
to  the  State  Comptroller  at  par. 

Galveston  County,  Texas.— Bonds  Issued.— The  County 
Treasurer  stated  on  August  25  that  $80,000  of  the  subscrip- 
tions to  the  $1,500,000  4%  sea-wall  bonds  described  in  the 
Chronicle  May  24  had  been  paid  for  to  that  date. 

Bonds  Approved  and  Registered.— The  Attorney- General 
has  approved  and  the  State  Comptroller  registered  $500,000 
of  the  $1,500,000  sea-wall  bonds  voted  at  the  election  held 
March  20. 

Gary,  Norman  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  2  p.  M.,  Sept.  2,  by  the  Village  Coun- 
cil, care  of  O.  T.  Rishoff ,  Recorder,  for  $2,000  5%  15  year 
funding  bonds.  Denomination,  $500.  Date,  Sept.  2,  1902. 
Interest,  annual. 

Gering  (Neb.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  2  P.  M.  to-day  (August  30),  bv  O. 
W.  Gardner,  Clerk,  for  $1,500  H  10  year  school-building 
bonds  in  denomination  of  $500. 

Glassport(  Borough),  Allegheny  County,  Pa.— Bond  Offer- 
ing— Proposals  will  be  received  until  7:30  P.  M.,  Sept.  8.  by 
M.  J.  Webster,  Chairman  Finance  Committee,  for  $20,000  4% 
bonds.  Certified  check  for  $2,000  required.  Intending  bid- 
ders are  directed  to  inquire  for  further  particulars  to  A.  W. 
Powell,  432  Fourth  Avenue,  Pittsburg. 

Grant  County  (P.  O.  Marion),  Ind.— Bond  Sale  — Oa  Aug- 
ust 22  the  two  issues  of  ,6*  gravel- road  bonds,  aggregating 
$15,000,  were  awarded  to  P.  S.  Briggs  &  Co.,  Cinoinnati,  at 
107-466.     Following  are  the  bids  : 

P.fl.Brleus  ACo..Clnotnnatl.$10.120  00  I  Seasongood  A  Mayer,  Cln VK1.OSOO0 

,1  F.  Wild  A  Co.,  Ind'apolis-.  1(1,115  oo  |  E.  M.  Campbell  A  Co..  Ind'lls.  1O.0S0  00 
\V  J.  Hares  *  Sons,  Cleve...  16,106  00  I  W.  K.  Todd  A  Co..  Cincln...  1MW00 
New  1st  Nat.  B'k,  Columbus.  16,0(36  00  I  First  Nat.  Hank,  Marion 16,706  00 

For  description  of  bonds  see  Chronicle  Aug  16, p.  356. 

Grangeville  (Village),  Idaho.— Bonds  Aof  Sold-Bond 
Offering.—  This  village  did  not  sell  $5,000  bonds  offered  for 
sale  on  Aug.  16  aud  bids  for  the  same  may  still  be  addressed  to 
W.  H.  Casady,  Village  Clerk.     Denomination.  $1,000.     Inter- 
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Mt,  January  1  and  Jaly  1  at  the  office  of  the  Village  Treas- 
urer or  in  New  York  City.  Maturity,  20  years;  optional 
after  10  years. 

Harrisbarg  School  District,  Saline  County,  111.— Bond 
Sale. This  district  recently  sold  an  issue  of  $18,000  5%  high- 
school  building  bonds  to  Wm.  C.  Thompson  Co.,  Chicago,  at 
106571.  Denomination,  $1,000.  Date,  Aug.  1,  1902.  Inter- 
est January  1  and  July  1  at  Harrisburg.  Maturity,  $1,000 
yearly  on  July  1  from  1905  to  1922,  inclusive,  all  bonds  not 
paid  "however,  being  subject  to  call  after  July  1,  1912. 

Havre,  Cnoteau  County,  Mont.— Bond  Offering.— Further 
details  are  at  hand  relative  to  the  offering  for  sale  on  Sept.  6 
of  $10,000  6£  coupon  sewer  bonds.  Proposals  for  these  bonds 
will  be  received  until  2  p.  m.  on  that  day  by  Q.  T.  Sanderson, 
Town  Clerk.  Denomination,  $1,000.  Date,  Sept.  6,  1902. 
Interest,  March  1  and  Sept.  1  in  Havre  or  in  New  York  City. 
Maturity,  20  years;  optional  after  10  years.  Certified  check 
or  draft  for  $500,  payable  to  the  above-named  Town  Clerk, 
required. 

Hyde  Park,  Ohio.— Bond  Sale.— On  August  12  the  three 
issues  of  5%  1-10-year  (serial)  street-improvement  bonds,  ag- 
gregating $9,735  83,  were  awarded  to  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  at  102'064.  For  description  of  bonds  see 
Chronicle  July  19,  p.  149. 

Bond  Offering.— Proposals  will  be  received  until  12  m., 
Oct.  2,  by  Frank  D.  Eoersole,  Village  Clerk,  at  the  office  of 
F.  H,  Kinney,  Room  110,  519  Main  Street,  Cincinnati,  for  the 
following  bonds  : 

|l,9J0  50  b%  2-10-year  (serial)  coupon  Edwards  Road  improvement  bonds. 
1,038  23  6%  2-10-year  (serial)  coupon  Boler  Avenue  improvement  bonds. 
3*2  9 )  6%  2-10-year  (serial)  coupon  Newburg  Avenue  improvement  bonds. 
698  10  5%  2-10-year  (serial)  coupon  Grigg  Avenue  Improvement  bonds. 

Date,  Sept.  15,  1902.  Interest  annually  at  the  Franklin 
Bank  of  Cincinnati.  A  certified  check  for  2%  of  bonds,  pay- 
able to  the  Village  Treasurer,  required.  Amount  of  assess- 
ment bonds  may  be  reduced  if  any  assessments  are  paid  in 
cash. 

Idaho  Falls,  Idaho.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m,,  Sept.  6,  by  Bowen  Curley,  Mayor,  for 
$13,500  10-20-year  (optional)  coupon  bonds,  to  cany  interest 
at  a  rate  not  exceeding  6%. 

Inlet,  Hamilton  County,  N.  Y.—Bond  Offering.— Bids  will 
olose  to-day  (August  30)  for  $10,000  6£  highway  bonds  to  ba 


issued  by  this  town  and  which  will  be  ready  for  delivery  on 
September  6.  Denomination,  $1,000.  Interest  payable  annu- 
ally on  April  1  at  the  Utica  Trust  &  Dapoeit  Co.,  Utica.  Ma- 
turity, $1,000  yearly  from  1903  to  1912,  inclusive.  The  town 
has  no  other  bonded  indebtedness.  F.  E.  Tiffany  is  Town 
Supervisor. 

Jersey  City,  N.  J. — Temporary  Loan. — We  are  advised 
that  this  city  has  sold  $500,000  4%  temporary- loan  bonds,  dated 
Sept.  1,  1902,  to  local  national  banks.  Authority,  Laws  of 
1902  and  Laws  of  1892,  Chapter  8,  p.  19.  This  loan  is  issued  to 
take  up  a  like  amount  of  water  bonds  due  Sept.  1,  1902,  being 
in  anticipation  of  the  issuance  of  $500,000  4%  refunding  water 
tonds  which  were  offered  but  not  sold  on  August  6,  and 
which  will  be  re-offered  at  some  future  date. 

Lorain,  Ohio.— Bond  Sale.— On  August  27  this  city  sold 
$4,500  5%  sewer  bonds  to  F.  L.  Fuller  &  Co  ,  Cleveland,  at 
101-339.    Following  are  the  bids  : 

F.  L.  Fuller  4  Co..  Cleve $4,562  SO  I  T.  F.  Daniels,  Lorain  $4,51100 

W.  R.  Todd  &,  Co.,  Cincinnati,  i  ,652  00  |  W.J.  Hares  &  Sons,  Cleve ....  4,505  00 

McKinney,  Texas. — Bond  Sale. — We  are  advised  that  an 
agreement  has  been  reached  whereby  the  $12,000  4%  15-40- 
year  (optional)  water- extension  bonds  offered  but  not  sold 
on  July  21  have  been  sold,  $5,500  to  the  school  fund  of  Red 
River  County  at  103  and  the  remaining  $6,500  to  the  school 
fund  of  Collin  County. 

Marshfleld  (Wis.)  School  District  No.  1.— Description  of 
Bonds  —The  $12,000  school-house  bonds,  the  sale  of  which 
was  recorded  in  the  Chronicle  Aug.  16,  carry  4%  interest, 
payable  annually.  Maturity,  $3,000  yearly  on  Maroh  1  from 
1909  to  1911,  inclusive,  and  $3,000  on  Feb.  1,  1912. 

Mart  School  District,  McLennan  County,  Texas.— Bond 
Sale.— The  State  Board  of  Education  on  Aug.  21  purchased 
the  $10,000  4%  15-20-year  (optional)  school-house  bonds  of 
this  distriot  described  in  the  Chronicle  June  7. 

Mercer  County,  Ohio.— Bond  Sale.— On  August  15  four 
issues  of  4%  bonds,  aggregating  $43,750,  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  100-742.  Follow- 
ing are  the  bids : 

R.  Kleybolte  A  Co.,  Clncln... $14,075  00  I  Commercial  Banking  Co.Ce- 

W.  J.Hayes&Sons.nieve...  44.07200  |     Una   $44,065  00 

First  Nat.  Bank,  Celina 44,07100    Denlson,  Prior  &  Co.,  Cleve..  44,010  00 

Citizens'  Banking  Co., Celina.  44,070  00  I  S.  A.  Kean,  Chicago 43,75000 

Three  of  these  issues  were  fully  described  in  the  Chron- 
icle Auer.  9,  p.  305.    The  remaining  issue  is  for  $7,000,  and 


$55,000 

DUNM0RE    BOROUGH 

SCHOOL  DISTRICT, 

LACKAWANNA  COUNTY,   PENN. 

Sealed  bids,  marked  "Proposal  for  Refunding 
Loan,"  and  addressed  to  A.  E.  Haggerty,  Secretary 
Dunmore  Borough  School  Board,  Dunm-re,  Pa., 
will  be  received  until  8  O'CLOCK  P.M.,  SATURDAY, 
SEPTEMBER  13th,  1802,  for  the  whole  or  any  part 
of  tbe  following-described  bonds,  designated  as 
"Dunmore  Borough  School  District  Refunding 
.Loan,"  beiog  110  bonds  of  $50')  each,  numbered 
from  1  to  110,  inclusive,  dated  October  1,  lwoa,  bear- 
ing ioterest  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually  on  the  first  days  of  April 
and  October  of  each  year,  on  presentation  of  proper 
coupon.    Principal  payable  as  follows : 

$5,000  bonds    1  to   lo,  inclusive,  October  1, 1917. 
12,500     "        11  to    35  "  October  1,  1P12. 

12,500     "       3*5  to    61  "  October  1. 1917. 

25,000     "       61  to  110         "  October  1,  192?. 

Proceeds  of  said  bonds  to  be  used  to  redeem  Bonds, 
$19,500;  orders  $H2, 536  ^4.  and  interest  on  said  orders. 
Proposals  must  be  accompanied  with  certified 
check  for  five  per  cent  of  amount  of  bid,  payable  to 
A.  E.  Haggerty,  Secretary,  and  will  be  forfeited  to 
the  District  iu  case  the  bidder  awarded  the  bonds 
refuses  to  take  them  and  pay  tor  the  same. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids. 
Tax  levied  for  debt  and  interest,  3  mills. 
Total  indebtedness  (including  this  Issue),  $60,000. 
Population  in  1900,  12.583. 
Assessed  valuation,  $1,*79..°44. 
Value  of  school  property,  *130,000. 

A.  T.  1RVIN,  President. 

A.  E.  HAGGERTY,  Secretary. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1   NASSAU  ST..  NEW   YORK  CITY 

C.  D.  KNAPP,JR.,&CO., 

BANKERS  and 

Dealers  In  Investment  Securities, 

31  Nassau  Street,       153  La  Salle  Street. 
•JEW  YORK  CITY.  CHICAGO. 


NEW    LOANS. 


$12,000 

BOROUGH  OF  EDGEWOOD 

ALLEGHENY  COUNTY,  PA., 

Municipal  Bnildinsr  and  Fire  Improve- 
ment Bonds. 

The  Council  of  the  Borouuh  of  Edgewood  will 
receive  proposals  for  Sl*,i  0)  Municipal  Building  and 
Fire  Improvement  Bonds  (coupon)  in  denomination 
of  $1,000  each,  dated  September  1st,  1902— interest 
four  per  cent,  payable  semi-annually.  The  bonds 
maturing  as  follows: 

No.  1 Sept.  1,  1P26  I  No.  4 Sept.  1,1929 

2 Sept.  1.  1927  6,  6,  7,  8... Sept.  1,  1930 

3 Sept.  1, 19iS  I         9.1t',H.18..Sept.  1, 1931 

The  Borough  Clerk  will  furnish  any  further  infor. 
mation  desired,  and  will  receive  proposals  until 
OCTOBER  1ST.  1902.  Tbe  right  to  reject  any  or 
all  bids  is  reserved.    Address. 

II.  K.  BMERV,  Borough  Clerk, 
Edgewood  Park,  Allegheny  County,  Pa. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


INVESTMENTS. 
MASON,  LEWIS  &CO, 

BANKERS, 

CHICAGO,  BOSTON, 

MonadB«ck  Building,  60  Devemhlr*  SI. 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  leave*. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


FAES0N,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

Chas.  S.  Kidder  &  Co.', 
BONDS, 

184    LA    SALLE    STREET, 

-     CHICAGO. 

523  Western  Union  Building, 

dbtcaqo,  flHtnols. 

.  The  cheapest  that  are  good;  the  best  at  the  price. 

B  O  N  D  S  CERTIFICATES 

partly  lithographed  and  partly  printed  :  finished  in  a  few 

dais-;   handsome  design* ;  must  be  seen  to  be 

appreciated.    Bend  for  sample*! 

ALBERT  J3.  KliNTGr  &  CO., 

EngrraTcrs  and  Lithographers, 

(Telephone  Connection.)  105  »i!li;iiu  St^  New  York* 
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is  for  ditch  purposes.  Date,  Sept.  1,  1902.  Maturity,  $500 
each  six  months  from  March  1,  1903,  to  Sept.  1,  1907,  inclu- 
sive, except  that  on  Sept.  1  of  the  years  1904,  1905  and  1906 
and  on  March  1,  1905,  when  $1,000  will  mature. 

Menard  County,  Texas.— Bond  Sale.— The  State  Board  of 
Education  has  purchased  $5,000  jail  bonds  of  this  county. 
Bonds  were  registered  by  the  State  Comptroller  on  Aug.  19. 

Midland,  Mich.— Bond  Offering,— Proposals  will  be  re- 
ceived until  6  P.  M.,  Sept.  10,  by  Horace  D.  Holden,  City 
Clerk,  for  $20,000  4%  refunding  water  and  $2,000  4%  refunding 
pavement  bonds.  Denomination,  $100.  Interest,  annual. 
Certified  check  for  $500,  payable  to  Ira  Fales,  City  Treas- 
urer, required. 

Mount  floreb  (Tillage),  Dane  County,  Wis.— Bond  Offer- 
ing.— Proposals  will  be  received  until  Sept.  6  for  $12,000  4$ 
water  bonds.  Denomination,  $600.  Interest  payable  in 
Mount  Horeb.  Maturity,  $600  yearly  on  Feb.  1  from  1903  to 
1922,  inclusive. 

Mount  Yeraon,  N.  Y.— Bond  Sale,— On  August  19  the  $50,- 

000  3%%  25-29-year  (serial)  deficiency  bonds  described  in  the 
Chronicle  Aug  16  were  awarded  to  the  First  National  Bank 
of  Mount  Vernon  at  10050. 

Napoleon,  Ohio.— Bond  Offering,— Proposals  will  be  re- 
ceived until  12  M.,  8ept.  13,  by  U.  V.  Fiser,  Village  Clerk, 
for  $9,000  4$  Woodland  Avenue  paving  bonds.  Denomina- 
tion, $600.    Date,  Aug.  1,  1902.    Interest,  March  1  and  Sept. 

1  at  office  of  Village  Treasurer.  Maturity,  $600  yearly  on 
Sept.  1  from  1903  to  1917,  inclusive.  Blank  bonds  to  be  fur- 
nished by  purchaser.  New  York  draft  for  $500,  payable  to 
Village  Treasurer,  required. 

New  Brunswick,  N.  J.— Bond  Sale.— On  August  28  the 
$50,000  4%  30  year  repaving  bonds  were  sold  to  the  New 
Brunswick  Trust  Co.  at  10625.     Following  are  the  bids  : 

New  Brsnswlck  Trust  Co.,  New  I  Thompson,  TenneyA  Crawford, 

Brunswick 106*25  |     New  York 103-235 

Hugh  Boyd 106vO      Fart-on.  Leach  &  Co..  New  York.10260 

Jno.  D.Kveritt  &Co..N.  Y 103-00  |  W.  R.  Todd  &  Co..  New  York.... 10200 

Description  of  bonds  given  in  Chronicle  of  Aug.  9,  p.  305. 

Newburgh,  N.  Y.— Bond  Sale.~Oa  August  25  $10,000  3>0 
refunding  water  bonds  were  awarded  to  toe  Newburgh  Sav- 
ings Bink  (the  only  bidder)  at  101-30.  Date,  Sept.  1,  1902. 
Interest  semi  annually  at  office  of  City  Treasurer.  Maturity, 
•§©500  yearly  on  Sept.  1  from  1903  to  1922,  inclusive. 


New  London,  Henry  County,  Iowa.— Bond  Safe.— This 
place  has  sold  $2,000  4%  electric-Jight  bonds  to  the  New  Lon- 
don Banking  Co.  at  104.  Denomination,  $500.  Date,  Sept.  1, 
1902.  Interest,  semi-annual.  Maturity,  $500  in  each  of  the 
years  1915,  1916,  1917  and  1918. 

New  London,  Wis.— Bond  Offering,— Proposals  will  be  re- 
ceived until  8  p.m.,  Sept.  2,  by  A.  R.  Margraff,  Chairman  of 
Committee,  for  $35,000  4%  20-year  water-works  bonds. 

Owatonna  (Minn.)  School  District.— Bond  Sale.— The 
$10,000  school-house- addition  bonds  mentioned  in  the  Chron- 
icle May  3  have  been  sold  to  local  banks. 

Patergon,  N.  J.— Bond  Offering.  —Proposals  will  be  re- 
ceived until  2  p.  M.,  Sept.  4,  by  the  Committee  on  Finance  of 
the  Board  of  Aldermen,  John  Johnson,  Chairman,  for  $76.- 
000  4%  30-year  coupon  "New  City  Hall  Restoration  bonds." 
Date,  Aug.  1,  1902.  Interest  payable  Feb.  1  and  Aug.  1. 
Proposals  must  be  accompanied  by  a  certified  check  for  5% 
of  the  amount  bid,  and  purchaser  will  be  required  to  pay 
accrued  interest. 

({uanah  (Texas)  School  District.— Bond  Safe.— An  is- 
sue of  $15,000  bonds  of  this  district  has  been  purchased  by 
the  State  Board  of  Education. 

Rochester,  N.  Y. — Temporary  Loan. — This  city  has  bor- 
rowed $120,000  for  eight  months  from  the  Rochester  Savings 
Bank  at  4'20#  interest.    Following  are  the  offers  made  : 

Rochester  Sav.  Ban* 4"20%    I  ($25,000.4-50$ 

Monroe  Co.  Savings  Bank,  Roch-  I  Broadw'y  Sav.  Inst.,N.Y.  <   26,000.4-75;6 

ester 4*245*  I  {    26,000.6-OOJ 

I  Dunscomb  &  Jennison.  N.  Y 4-60* 

Rotterdam  (N.  Y.)  School  District  No.  5.-Bond  Sale.— 
On  August  14  $4,000  5£  bonds  were  awarded  to  the  State 
Comptroller  at  103'05  and  accrued  interest.  Bonds  are  dated 
Aug.  1,  1902,  and  the  principal  will  mature  $500  yearly  from 
Aug.  1,  1903,  to  Aug.  1,  19l0,inolusive. 

St.  Mary's,  Ohio.— Bond  Sale.— On  August  25  $50,525  4%% 
1-10-year  street  bonds  were  awarded  to  the  First  National 
Bank  at  101  335. 

Sandusky,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Sept.  15,  by  Alex.  M.  Wagner,  City  Clerk, 
for  $8,000  4%  10  year  general  refunding  bonds  and  $45,000  4% 
15-34-year  (serial)  real  estate  bonds,  the  latter  issue  being 
fully  described  in  last  week's  Chronicle,  Denomination, 
$1,000.    Date.  Sept.  1.  1902.    Interest  semi-annually  at  office 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


FOB   SALE,    HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

OWeat  Bond  House  in  Indiana. 
Prices  and  circulars  upon  application. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORA  TIOH 

BONDS. 

171  La  Salle  Street,  Chicago. 

MUNICIPAL  and      RONDS 
CORPORATION       Wiwo 

Netting  from  %%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St,  CHICAGO. 

Send  for  onr  Investment  Circulars. 


T.  B.  POTTER, 

MUNICIPAL  and      nnyne 
CORPORATION      DUNU3« 

172  Washington  Street, 
CHICAGO,         -        -        -         IL,L,fe. 

LIST    ON    APPLICATION. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET, 
CHICAGO. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO 


B  ANKERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exelnslrely      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

laaUK    TRAVELERS'  UTTERS   01    OREDIt 
A  VAIL  ABLE  IS  ALL  PARTS  OF  THE  WORLD 

Quotation!  furnished  t or  purchase,  sale  or  exonange 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON.  PRIOR  &  CO 

CLEVELAND.  B08TON. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  interest. 

Send  for  booklet  and  latest  o  ferine. 

WINNE  &TwiNNE, 

Wlnne  Building,         WICHITA,  KANSAS 

Mention  this  paper. 

MUNICIPAL  BOND8. 
E.   C.   STANWOOD   &  Cc 

BANKERS, 

121  Devonshire  Street 
BOSTON. 

VICKERS   &    PHELPS, 

15  Wall  Street  •         New  York. 

INVESTMENT  BBOREBS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 

GILT-EDGE  VERMONT  BONDS. 

Burlington  4s. 

Mldcllebury  4s. 

Essex  Junction  Gold  4s. 

HARRY   B.   POWElt   &   CO. 
Woodstock,  Vermont. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Countelman  Bulletin*-,  238  La  Salle  8t. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  8t. 
NEW  YORK. 

Mexican  GoTernment  and  State  Bonds. 


C.   H.  WHITE    &   CO., 

BANKERS, 
51  Liberty  St.,  New  York. 


INVESTMENT 

SECURITIES 

FOR    SALE 
NETTING   FROM  49b  TO  6%. 

OFFERINGS  MAILED  ON  BEQUEST. 


TRANSMISSION    ROPE. 


CORDAGE 


S      ML     J 


J  ftfj£  SPECIALTIES. 

A.     Ij 


i.      v     i: 


o 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  XEW  YORK. 

Max  B.  Borg,     BONDS. 

BROKBB  IN  INVH8TMHNT  BBCCRITIH8. 
iO    BBOAD    STBBET,     -     NEW    YORK. 
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of  City  Treasurer.  Bids  to  be  made  separately  for  each  issue. 
Certified  check  for  $1,000  required. 

Scbenectady,  N.  Y.— Note  Sale.— On  August  21  the  City 
Treasurer  sold  four  promissory  notes,  aggregating  $8,914  04, 
to  the  Schenectady  Trust  Co.  at  100-39.  An  offer  of  100-25 
was  made  for  the  securities  by  the  Schenectady  Savings 
Bank. 

Springfield,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  Sept.  16,  by  R.  N.  Lantz,  City  Clerk,  for 
130,000  4*  coupon  water  works  bonds.  Denomination,  $1,000. 
Date,  Sept.  1,  1902.  Interest,  March  1  and  8ept.  1  at  office 
of  City  Treasurer  or  at  the  Importers'  &  Traders'  National 
Bank,  New  York  City.  Maturity,  $10,000  on  March  1,  1921; 
$10,000  on  Sept.  1.  1921.  and  $10,000  on  March  1,  1922,  Cer- 
tified check  for  $1,000  required.  Authority,  Sections  2885, 
2836  and  2887,  Revised  Statutes  of  Ohio. 

Terrell.  Texas.— Bond  Sale.—  Is  is  stated  that  the  $6,000 
4%  5-40-year  (optional)  water-works  improvement  bonds  de- 
scribed in  the  Chronicle  August  9  have  been  sold  to  the 
State  of  Texas  for  the  Permanent  School  Fund. 

Van  Bnren,  Ohio.— Bond  Sale.— On  August  25  the  $7,500 
5%  Main  Street  assessment  bonds  described  in  the  Chronicle 
August  9  were  awarded  to  the  Commercial  Bank  of  Findlay 
at  a  price  not  mentioned.  The  other  bids  received  were  as 
follows : 

New  1st  Nat.  B'k,  Columbus. .  .$".527  00  I  W.  J.  Hayes  &  Sods,  Cleye. . .  .$7,606  00 
Firet  Nat.  Bank  of  Findlay....  7,510  00  |  8.  A.  Kean,  Ohicaeo 7,600  00 

Warren,  Ohio.-  Bond  Sale. — The  highest  bid  received  Aug- 
ust 25  for  the  $37,500  U  1-15-year  (serial)  West  Market  Street 
improvement  bonds  and  the  $19,000  4%  Porter  Avenue  im- 
provement bonds  was  that  of  S.  Kuhn  &  Sons,  Cincinnati,  at 
100-70  and  100,504,  respectively.    Following  are  the  bids  : 

$37,500  Bonds.  $19,000  Bonds. 

S.  Kuhn  &  Sons.  Cincinnati t37,16i  50  $10,095  75 

Feder,  Holiman  &  Co..  Cincinnati 87,61825  19.039  6« 

Harry  E.  Weil  &  Co.,  Cincinnati 37,800  00  19,06-<  Ou 

The  Lamprecht  Bros.  Co.  Cleveland 37,576  00  19,038  00 

New  First  National  Bant,  Columbus 37,5 lb  00  19,015  00 

W.  J.  Hayea  4  sons,  Cleveland 37.510  00  19,005  00 

W.  B.  Todd  &  Oo.,  Cincinnati 37.500  ro  19,010  00 

F.  L.  Fuller  &  Co.,  Cleveland 37,600  00  

For  full  description  of  bonds  see  Chronicle  Aug.  9,  p.  37. 
"Warren  Township,  Ohio.— Ao  Bids  Received.— No  oids 
were  received  on  Aug.  28  for  the  $15,000  Z%%  road  bonds. 


Wharton  School  District,  Morris  Connty,  N.  J.— Bond 

Sale.— On  August  23  the  $18,500  4%<i  coupon  bonds  described 
in  the  Chronicle  August  16  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  108'973  and  accrued  interest.  Following 
are  the  bids : 


W.  J.  Hayes  &  8ons.  Cleveland.  103-973 
O'Connor  &  Kahler.  New  York.l«265 
Morris  County  Savings  Bank... 102-00 


Gilbert.  Lewis  &  Gilnor,  N.  Y. .  .101-£5 
S.  A.  Kean,  Chicago lOO'OO 


Whatcom,  Wash.— Warrant  Sale.— -The  $60,000  6£  water- 
works warrants  offered  for  sale  on  August  4  were  sold  on 
August  18  to  W.  H.  Emerson  of  Boston  through  the  agency 
of  H.  L.  Dickerson  &Co.  at  par.  Warrants  are  dated  Aug.  15, 
1902.    For  further  description  see  Chronicle  July  12,  p.  96. 

White  Plains,  N.  H.—Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  Sept.  9,  by  the  Board  of  Trustees- 
John  J.  Brown,  President— for  $13,000  4%  fire-department 
bonds.  Date,  Sept.  1,  1902.  Authority,  Chapter  255,  Laws 
of  1899.  Denomination,  $1,000.  Interest,  March  1  and  Sept. 
1.  Maturity,  $1,000  yearly  on  Sept.  1  from  1908  to  1920,  in- 
clusive Certified  check  for  10£  of  the  face  value  of  the  bonds 
required.    Peter  Paulding  is  Village  Clerk. 

Bonds  Not  Sold.— We  are  advised  that  $12,000  %%%  sewer 
bonds  offered  for  sale  on  August  25  were  not  disposed  of. 
Village  will  re-advertise. 

W ilkes-Barre  (Pa.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  September  2,  by  J. 
B.  Honser,  Secretary,  at  the  Arbitration  Room  of  the  Court 
House,  for  $40,000  4%  bonds.  Denomination,  $500.  Interest, 
semi-annual.  Maturity,  $10,000  yearly  on  Sept.  1  from  1915 
to  1918,  Inclusive. 

Wilmont,  S.  Dak.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  3  p.  M.,8ept.  6,  by  the  Board  of  Trustees,  at  the 
office  of  A.  Minder,  Town  Clerk,  for  $8,000  h%  water  bonds. 
Authority,  Chapter  52,  Laws  of  1899,  Denomination,  $1,000. 
Date,  Sept.  1,  1902.  Interest,  semi-annual.  Maturity,  Sept.  1, 
1912.  Certified  check  for  $500  required.  Purchaser  must 
furnish  blank  bonds  and  pay  accrued  interest. 

Yreka,  Siskiyou  County,  Cal. — Bond  Sale.— On  August  18 
the  $55,000  5%  gold  water-works  bonds  described  in  the 
Chronicle  August  16  were  awarded  to  the  Trowbridge  & 
Niver  Co.,  Chicago,  at  100'20.  A  bid  of  101  was  received 
from  S.  A.  Kean  of  Chicago,  but  was  rejected. 


MISCELLANEOUS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Bui/ding,  NEW  YORK. 

N.  Y.  Life  Building,   Arcade  Building, 
CHICAGO.         PHILADELPHIA. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountants   and  Auditors. 

OFFICERS: 
L.  A.  WALTON,  President. 

V.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sec.  and  Treas 
H.  J.  D.  WODRICH,  Manager. 
(Memo.  Illinois  Association  of  Publio  Accountants). 

DIRECTORS: 
A.  G.  Bicker,  a.  G.  Becker  &  Co.,  Chicago, 
r.  W.  Littls,  V.-Pres.  Peoria  Gas  &  Elec.  Co.,  Peoria. 
G.  A.  RYTHEB.Cash'r  Nat'l  Lire  Stock  Bank,  Chicago. 
J.  a.  Walsh,  1'res.  Chicago  National  Bank. Chicago. 
L.  A.  WALTON,V.-Pres.  Equitable  Trust  Co.,  Chioago. 

HASKINS    &    SELLS, 

Certified  Public  Accountants, 
NO.  30  BR    AD  STREET,  NEW  YORK. 

CABLE  ADDRESS  "HASKSELLS." 

204  Dearborn  Street,  Chicago,  111. 

Williamson  Building,  Cleveland,  0. 
Lincoln  Trust  Building,  St.  Louis,  Mo. 

30  Coleman  Street,  London,  £.  C. 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


MISCELLANEOUS. 

THE    GRAND    PRIX 


WAS  AWARDBD  AT  TH1  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  Ine  corres- 
pondence and  your  office  stationery.  Are  yon  using 
Whiting's  ..Ledger  Papers  In  yon  Blank-Book 
temples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
bol  yoke.  mass.. 

And  160  Dtjanb  Street,  New  York. 


STAR  MILK  COOLER  00. 

Sanitary  Dairy  Engineers, 

PLANS  AND  SPECIFICATIONS  FURNISHED 
FOR  HYGIENIC  DA 

Manufacturers  of 

Star  Sanitary  Dairv  Apparatus. 

Factory  i  Haddonfield,  N.  J. 


CLINTON  GILBERT, 

2  "Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS 

INVESTMENT      HKGURITIEB. 

WM.  FRANKLIN   HALL, 

Accountant, 

1  «^*  w!2F    B0ST0N.  *^s. 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
oare  and  efficiency. 


ERNEST  H.  FOSTER,  M.E., 

WATER  Works  &  Pumping  Engine  EXPERT 

126  LIBERTY  STREET  -  NEW  YORK.. 


MISCELLANEOUS. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Hars  and  5-Ply  Plates  and  Angle 

FOR  SAFES.  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,  Keap  and   Hooper   Sts„ 
Sale Man'f 'ers  In  the  U.S.     BROOKLYN,  N,  T. 


Fred.    M.    Smith, 

Broker  in  Secnrities, 
AUBURN,    NEW    YORK, 


Edward  Weidenfeld, 

Collateral  Loans, 

7  Pine  Street-    -      -      New  York 

18SO.  1902. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
GEO.  G.  WILLIAMS,  Pre*.  Ohem.  Nat.  Bank 

James  R.  Plum,     ....     Leather 
Clarence  H.  Kelsey,  Pr.  Tit.  Guar,  a  Tr.  oo. 


Actio*  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRACTS  with  this 
well-established,  and  progressive  Company, 
thereby  securing  for  themselves  not  only  on 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  977  Broadway,  New  York  City. 


4saet8,  over  8S.00O.OO0. 

Insurance  In  Force  over  840.000,000. 
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JUDICIAL   SALE    OF   RAILWAY  AND    RAIL- 
WAY   PROPERTY. 


TORONTO  GENERAL   TRUSTS  CORPORATION 
VS.  THE  CENTRAL  ONTARIO  RAILWAY. 


Pursuant  to  the  Judgment  in  this  sction  of  The 
Toronto  General  Trut-ts  Corporation  vs.  The  Central 
Ontario  Rail  way,  there  will  be  offered  for  sale  by 
public  auction,  with  the  approbation  of  the  Master  of 
the  Supreme  Court  of  Judicature  at  Belleville,  at 
the  auction  rami  of  C.  J.  Townsend  &  Co.,  No.  79 
King  Street,  East,  in  the  City  of  Toronto,  on  Wed- 
nesday, the  10th  day  of  September,  1902,  at  the  hour 
of  twelve  o'clock  Doon,  ALL  AND  SINGULAR  the 
Railway  and  property  of  The  Central  Ontario  Rail- 
way, that  is  to  say,  the  said  Company's  Railway  ex- 
tending from  the  Town  of  Picton  through  the  Town- 
ship of  Hallowell,  the  Villageof  Wellington  and  the 
Townships  of  Hil  Her  and  Ameliasburgh  in  the  ounty 
of  Prince  Edward,  through  the  Township  of  Murray 
In  the  County  of  Northumberland  and  through  the 
Town  of  Trenton  and  the  Townships  of  Sidney, 
Rawdon,  Marmora,  Madoc,  Tudor,  Limerick,  Wollas- 
ton,  Duugannon  and  Farraday  in  the  County  of 
Hastings,  all  inclusive  of  the  line  as  laid  out  and 
surveyed,  including  the  right  of  way  and  the  lands 
occupied  thereby,  and  also  the  superstructure  and 
tracks  and  all  rails,  ties  and  other  material  belong- 
ing to  the  Company,  placed  or  used  thereon,  with 
all  bridges,  viaducts,  culverts,  fences,  stations,  sta- 
tion grounds,  buildings  and  erections  thereon,  and 
all  machine  shops  and  other  shops  held  or  acquired 
for  use  in  connection  with  the  said  Company  or  the 
business  thereof,  and  including  also  all  locomotives, 
tenders,  cars  and  other  rolling  stock,  and  all  ma- 
chinery, tools,  implements,  fuel  and  materials, for 
constructing,  operating,  repairing  or  replacing  the 
said  railway  or  any  part  thereof  or  any  of  its  equip- 
ments or  appurtenances,  and  also  all  franchise!  con- 
nected with  or  relating  to  the  said  railway  or  the 
construction,  maintenance  or  use  thereof,  and  all 
corporate  and  other  franchises  held  or  exer  Jsed.by 
the  said  Central  Ontnrio  Railway,  together  with  all 
and  singular  the  tenements,  hereditaments  and  ap- 
purtenances thereto  belonging  or  in  any  wise  apper- 
taining, and  the  reversions,  remainders,  tolls,  fran- 
chises, incomes,  rents,  issues  and  profits  thereof,  and 
all  the  estate,  right,  title,  interest,  property,  pos- 
session, claim  and  demand  whatsoever,  as  well  In 
law  as  in  equity,  of  the  said  Central  Ontario  Rail- 
way. 

The  property  will  be  sold  In  one  block. 

Any  person  bidding  at  the  said  sale  shall  Imme- 
diately upon  making  his  ri'st  bidding  deposit  with 
the  auctioneer  the  sum  of  $10,000  cash,  or  by  certi- 
fied check  payable  to  the  vendors'  solii  itors,  as  se- 
curity for  the  completion  of  his  purchase  in  case  he 
shall  become  the  purchaser,  which  check  shall  be 
forthwith  returned  in  case  he  shall  not  become  the 
purchaser,  and  the  purchaser  shall  at  the  time  of 
sale  pay  to  the  vendors  or  their  solicitors  sufficient 
money  with  the  amount  previously  deposited  by 
him  to  make  up  twenty  per  cent  of  the  purchase 
money  of  the  said  railroad;  the  residue  of  the  pur- 
chase money  is  to  be  paid  into  court  to  the  credit  of 
this  action  within  thirty  days  after  the  sale  without 
Interest. 

All  the  parties  to  the  action,  with  the  exception  of 
the  plaintiffs,  are  to  be  at  liberty  to  bid. 

The  vendors  shall  net  be  required  to  produce  any 
abstract  title  deeds  or  copies  thereof,  or  any  proof 
or  evidence  of  title  or  any  deeds,  papers,  documents 
or  copies  of  any  deeds,  papers  and  documents  In  re- 
gard to  the  property  sold  other  than  those  in  their 
possession,  AND  IT  IS  DISTINCTLY  UNDER- 
STOOD that  the  purchaser  is  entitled  to  and  shall 
receive  only  such  title  as  the  Central  Ontario  Rail- 
way has  to  the  property  sold  or  anv  portion  of  it. 

The  purchaser  is  to  investigate  the  title  at  his  own 
expense. 

The  vendors  shall  not  be  bound  to  give  tha  pur- 
chaser a  deed  contalningany  covenants  except  that 
they  have  not  made  any  incumbrance,  and  such  a 
deed  shall  contain  a  provision  against  implied 
covenants  on  the  part  of  the  said  vendors. 

The  property  will  be  sold  subject  to  taxes  for  the 
current  year. 

Any  purchaser  who  shall  have  paid  $10,000  as* 
hereinbefore  provid-jd  shall  be  entitled,  for  the  pur- 
pose of  making  settlement  or  payment  in  respect  of 
the  remainder  of  his  purchase  money,  to  turn  in 
any  bonds  and  any  matin ed  and  unpaid  coupons  and 
bonds  secured  by  the  indenture  of  mortgage  to  The 
Toronto  General  Trusts  Corporatl  n,  bearing  date 
1st  day  of  April,  1^82,  in  order  that  there  may  be 
credited  as  paid  on  account  of  such  purchase  money 
the  sums  which  would  be  payable  out  of  any  pro- 
ceeds of  such  sale  to  the  holder  of  such  bonds  and 
coupons  as  his  ratable  share  (  f  such  net  proceeds 
without,  however,  including  the  said  sum  of  $iO,0CO 
as  part  thereof,  and  such  purchaser  shall  be  credited 
on  account  of  the  purchase  money  of  the  property 
purchased  with  the  sums  payable  out  of  such  net 
proceeds  of  the  bonds  and  coupons  so  turned  In,  and 
any  bondholder  or  bondholders  may  bid  for  and  pur- 
chase the  property  and  make  payment  therefor  as 
herein  provided:  the  amount  to  be  so  credited  In  re- 
spect of  such  bonds  to  be  determined  and  fixed  by 
the  said  Master. 

In  other  respects  the  conditions  will  be  the  stand- 
ing conditions  of  sale  of  this  Court. 

For  further  particulars  apply  at  the  law  offices  of 
Messrs.  McCarthy,  Osier,  tloskin  &  Crcclman,  corner 
Victoria  and  Adelaide  streets,  Toronto;  Messrs.  Bell 
&  Biggar,  Belleville,  and  Messrs.  Beatty,  Blackstock, 
Nesbitt,  Faskin  &  Rlddell,  58  Wellington  St.,  East, 
Toronto. 

Dated  at  Belleville  the  7th  June,  A.  1).  1902. 

(Signed)        S.  S.  LAZIER,  Master. 
MCCARTHY,  OSLER,  HOSKIN  &  CRKELMAN, 

Vendors'  Solicitors- 


OFFICE  OF  THE 

ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  Deoember, 
1901 : 

Premiums  on  Marine  Risks  from 
1st  January,  1901,  10  31st  De- 
cember, 1901 $3  604,917  63 

Premiums  on  Policies  not 
marked  off  1st  January,  1901.        699,323  61 

Total  Marine  Premiums $4  304,241  24 

Premiums  marked  off  from  1st 
January,  1901,  to  31st  Decem- 
ber, 1901 $3,512,339  71 

Interest  received 

during  the  year.    $275,102  19 
Rent      received 

during  the  year, 

less  Taxes 54,889  85 

$329,992  04 

Losses  paid  during 
the  year  which 
were  estimated  , 

in  1900  andpre- 

vious  years $398,184  81 

occurred  and 
were  estimated 
and  paid  in  1901  1,458,859  48 

$1,857,044  29 
Less  salvages  112.031  98 
Re-insurances        85,617  65 

$197,649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 

$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $5,403,824  00 

Loans  secured  by  Stocks  and 
special  deposits  in  Banks  and 
TrustCompany 1,291,236  62 

Real  Estate,  cor. 
Wall  <fe  William 
Streets,  cost...  $1,017,000  00 

Paid  toward  elec- 
tion of  new  build- 
ing      ...      1,547.00000 

Other  Real  Estate 
and  claims  due 
the  Company.. . .        75,000  00 

2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,159,385  19 

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
polioies  payable  in  foreign 
countries 253,193  27 

Cashln  Bank 225,710  1k 

Amount... $10,972,349  2(J 


Qxust  i&ompVLuics. 

CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


Six  pf  r  cent  interest  on  the  outstanding  cer- 
tificate s  of  profits  will  bo  paid  to  the  holder. ■- 
thereof,  or  their  legal  representatives,  on  and 
alter  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  o 
1896  will  be  redeemed  and  paid  to  the  holder > 
thereof,  or  their  legal  representatives,  on 
after  Tuesday,  the  fourth  of  February  nexi. 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  oi 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  3 1st  December,  j  901,  for  which 
certificates  will  be  issued  on  and  alter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Gustav  Amsinck,  Frarcis  H.  Legg^tt, 

Francis  M.  Bacon,  Leander  N.  Lovell, 

Vernon  II.  Brown,  Lewis  Cass  Ledyard, 

Waldron  P.  Brown,        Charles  11    Marshall, 
William  B.  Boulton,       George  H.  Macy, 
Joseph  II.  Chapman,     Levi  P.  Morion, 
George  C.  Clark,  W.  H.  H.  Moore, 

James  <J.  DeForest,       Frederic  A.  Parsons, 
William  E.Dodge,  Henry  Parish, 

Cornelius  Eldert,  George  W.  Quintard, 

E.vahi  Ueitmann,  A.  A.  Raven, 

Clement  A.  Griscom,     John  L.  Riker. 
*  nson  W.  Hard,  Douglas  Robinson, 

John  I).  Hewlett.  (iustav  II.  Schwab, 

Charles  D.  Leverich,     William  C.  Sturges. 

A.  A.  RAVEN.  President. 

F.  A   PARS  iNS,  Vire-Pres'l. 

CORNELIU8  ELDERT,  id   Vicr,-Pr*§. 

THEO.  P.  JOHNSON,  jd  Tice-Pres't. 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice  President. 

A.  TJHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Secy  &  Trust  Officer. 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  MCDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING. 
MAX  PAM, 
CHAS.  T.  BOYNTON, 
CHARLES  DEERING, 
P.  A.  VALENTINE, 


FRANK  O.LOWDEN 
HARRY  RUBENS, 
GRAEME  STEWART. 
THOMAS  R.  LYON, 
ALEX.H.  REVELL, 


CHARLES  G.  DAWES. 


BANKING,  SAVINGS  AND  TRUST 
DEPARTMENTS. 

Marvland  Trust  Co., 

N.  W.  Corner  Calvert  and  German!^ treetfc 
BALTIMORE. 

CAPITAL,  -   -    $2,125,000. 
SURPLUS,-    •:  $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fund*. 

SAFE  DEPOSIT  BOXES,  FOJt  RENT. 
Acts  as  Financial  Agent  for  Stupes,  Cities.  Towns, 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  npproved 
security.  Allows  inrerest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons. 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SO  HT,  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treas. 

DIRECTORS: 
Wm.  A. Marburg,  J.WillcoxBrown,  J.  A.  Tompkins, 
II.  J.  Bowdoin,       B.N.Baker,  S.  Mandelbaum, 

Leopold  SI  rouse,  Fred'k  W.  Wood,  John  Pleasants, 
Henry  Walters,  Andrew  D.Jones,  J.  L.  Black  well, 
\V.  B.  Brooks  Jr., |  Joshua  Levering,  Geo.  C.  Jenkins, 
Lloyd L. Jackson,  James  Bond,  John  S.  Wilson 

H.  A.  Parr,  J.D.Baker.  J.  S.  Lenimon, 

Clayton  C.  Hall.   [  G.  A.  von  Lingen,  L.  F.  Loree. 


"  The  Oldest  Trust  Company  In  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  22,  1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Portland  Trust  Coinpany  of  Orrgos 
Issues  Interest  -BrariiiB  Certificates  of 
Deposit  upon  the  following  terms: 

On  Special  Certificates  of  Deposit,  not  less  than 
$500  each,  payable  upon  10  days'  call  by  the  holder, 
or  10  days'  notice  by  the  Trust  Company,  KM  per 
cent  per  annum. 

Fayable  on  30  days'  call  or  30  days'  notice,  $H 
per  cent  per  annum. 

Fayable  on  90  das  s' call  or  60  days'  notice,  4  per 
cent  per  annum. 

On  certificates  of  $5,000,  or  over,  interest  will  be 
paid  quarterly  or  semi-annually  if  desired 
PORTLAND  TRUST  COMPANY  OF  OREGON, 
109  Third  Street,  Portland,  Ore. 

CAPITAL,  $2,000,000. 
SURPLUS  &  PROFITS,   $4,289,362  59. 

Fidelity  Trust  Company 

Philadelphia. 


CHRONICLE  NUMBERS  WANTED. 

Issues  of  Jan.  17.  1891;  Jan.  14,91,  Feb.  4,  11,  May 

18   20.1803;  May  11,   June  29,   1896;  Jan.  i.  I  ob.  28, 
Sept.  26,  Noy.21,  1896:  Jan.  8,  1898;  Jan.  14.  21,  88, 
Teh.  18, 1899.  Jan.  12,  Feb.  2.  1901,  and  Jan    1^.  1908. 
QUOTATION  SUPPLEMENT  J:. II.,  Ma'  .  190L 

INVESTORS'  SUPPLEMENT  Jan.,  1*98,  1899,  1900  and 
1901. 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
15  cents  for  the  Supplements. 

WILLIAM   B.  DANA   COM  PANT. 
76*  Pino  Street. 
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Entered  according  to  Act  of  Congress,  in  tlie  year  1902,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Consn-ess. 
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CLEARINGS— FOR  AUGUST  1902  AND  1901. 
ALSO  SINCE  JANUARY  1,  1902  AND  1901. 


Omntrings  at 


New  York 

Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scran  ton 

Bvracnse 

Wilmington 

Blnghamton 

Greensburg 

Chester 

Frederick 

T**al  Middle.. 

Boston 

Providence 

Hartford 

New  Haven  

Springfield 

Worcester 

Portland 

Fall  Kiver 

Jjowell 

New  Bedford.... 

Holyoke 

Total  N.Eng... 

Chicago 

Cincinnati 

Cleveland. 

Detroit 

Milwaukee 

Columbus 

Indianapolis 

Peona 

Toledo 

Grand  Rapids... 

Dayton 

Evansville 

Akron 

Springfield,  111... 

Lexington 

Younastown 

Kalamazoo 

Bock  ford. 

Canton 

Bpringfleld,  Ohio 

Bloomington 

Quincy 

ManstJeld 

Jacksonville,  111. 
Jackson,  Mich... 
Ann  Arbor 

Total  M.  West. 

Ban  Francisco... 

Los  Anueies 

Bait  Lake  City... 

Seattle 

Portland 

Spokjuie 

Taooma 

Helena. 

Fargo 

Sioux  Falls 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

Bt.  Paul 

Bt.  Joseph 

Denver 

De«  Moines 

Bionx  City 

Topeka. 

Davenport 

Wichita 

Colorado  Springs 

Fremont 

tm.  other  West 

Bt.  Louis 

New  Orleans .. 

Louisville 

Houston 

Galveston 

Richmond 

Savannah.'. 

Memphis. 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Fort  Worth.... 
Birmingham  .. 
Little  Rock.... 

Macon 

Knoxviiie 

Chattanooga 

Jacksonville,  Flu 

Total  South 
OtofcU  all. . . . . 
Owlside  N.  Y. 

Montreal. 

Toronto 

Winnipeg 

Halifax 

Hamilton 

Vancouver 

St.  John 

Viotoria. 

Twtal  Canada.. 


August. 


1902. 


8 

5,816,  fl45.nfi0 

432  995,199 

167.706  384 

97.555.920 

26.015.715 

13,096.564 

12.851,830 

&770.676 

4,815,98 

4,917.107 

5.204.830 

1,349.200 

1,643.994 

1.482,549 

637.148 


6,595,9S8,158 

497,118.930 

24.C42.600 
10.353.184 
li.  500.726 
7,073.384 
6,739.345 
5.4«'.3.339 
3.357.861 
2,003.677 
1,880.425 
1  492.458 


566,525.929 

640,768,458 

82.494.550 

IU.878,835 

43451,769 

28.3.37,191 

34.653.900 

20  317,475 

11.010,441 

15  469,198 

6.735.595 

6.124.852 

5.050.539 

2.750.900 

2.341.333 

1.9  '6.290 

2,329,3^0 

2,074,700 

1,858,533 

1,928,706 

1,493.547 

1,152.210 

983.473 

798,149 

845,646 

664,584 

2's3.722 


980  2J3.956 

107.835,114 

19.147.824 

15.249.326 

16.760.388 

11.144.818 

6.709.230 

5.945.993 

2.318.990 

1,495.669 

972.980 


187,580,332 

85.312,057 

49.112,935 

27.985.097 

22.776.951 

1S.598.472 

18.071,278 

8,610,711 

5.951.719 

5,035,944 

3.498.355 

2.395.899 

2,900,000 

615.062 


200,804,480 

177,006,565 

40.608.696 

36.420.969 

22.425,686 

13. 692.000 

15  931,139 

11.790.496 

7,752,499 

8,148.681 

6,606,211 

5,421,408 

8,146.214 

6,485,296 

4.184,814 

3,019,826 

2.2ii7,000 

&3 14.408 

2.164,967 

1,343.080 


371.819.515 


8.953,012  370 


*.UK,097,310 

91,712,801 
63,888,298 
13,750,885 
7.318,069 
3,31*4,132 
4.389,036 
3.613,380 
2.262.450 


190,239,051 


1901. 


$ 

4,929,548,870 

448.741.233 

142,318,471 

86,190.782 

25,223.754 

8,925,769 

14,121,712 

8.003.384 

5,226.281 

4,676,634 

4,174.984 

1,303,300 

1,592,377 

1,188,285 

6;i4.506 


f  IS'0 
—3'5 

+17-8 

-t-13'2 
4-31 

+46'7 
—9'7 
+9'6 
— 7'» 
+5'2 

+24-7 
-1-0 
4-8'2 

4-24-7 
1 


5,681,960,342 

547,417,558 
25,907,600 
9,546,956 
6,346.5K4 
5,701,430 
6,607,877 
5,377,891 
3,107,640 
2,402,172 
1,739,855 
1,294.843 


615,450,401 

618,141,281 

73,768,500 

02,322,562 

55,818,143 

25,929,594 

27,133,800 

17,017,198 

9,747,15" 

11,878,290 

5,835.251 

4,824,331 

4,036,266 

2,501,000 

2,271,970 

1,935,731 

2,009,895 

1,754,900 

1,378,843 

1,505,048 

l,24ri,965 

1,135, 12r 

1,065,056 

215,i  83 

795,687 

671,581 

278,532 


935,218,391 

102,912.283 

11,720,222 

14,419,340 

13,033,544 

9,401,049 

4.778,854 

4,594,792 

2,915,04r 

1,304.366 

841,822 


165,921,325 


80,031 

47,754 

27,198 

19,180 

22,700 

19,407 

6,569. 

4,640 

5,203 

4,738 

2,387 

8,580, 

767. 


293 
S25 
488 
,676 
431 
813 
,792 
,352 
342 
012 
322 
885 
675 


244,166,906 

174,774,427 

34,779,436 

34,686,619 

16,537,545 

13,434,000 

13,846,140 

9,701,582 

8,572,042 

6,926,419 

6,419,516 

5,357,677 

3,166,379 

5,494,231 

3,420,226 

2,505.174 

2,344,000 

2,619,283 

1,856,130 

1,380,747 


347,821,07. 


7,990.5:58,438 


3,060,989,568 

71,723,933 
49,253,333 
9,324,765 
8,421,843 
3,149,885 
4,498,485 
4,103,401 
2,441.505 


152,917,100 


In.  or 
Dec. 


+  16-1 

—9-2 
—4-9 

4-7'4 

+2-4 

4-24-1 

j-2-0 

+8-0 

-16.6 

4-8'l 

4-15-3 


4-3- 
+11- 


—79 

3;7 

+41 

—22-2 

+9-3 

+27-7 

19-4 

--13  0 

302 

154 

269 

-  -251 

100 

+3-1 

+1-6 

+15-9 

+18-2 

1-5 

+281 

4-19-6 

±8 

+270 
+6-3 
—10 
+19 


+4» 

+4-8 

+63-4 

+5.8 

-t-28-6 

--185 

-^0-4 

29-4 

--20-5 

146 

156 


+131 

+6 

--2-8 

--2-9 
+18-7 

-181 

—69 
+311 
+283 

—32 
—26-2 

+04 

—190 

19-9 


+2-7 

+1-3 
+17-0 

+50 
+35-6 

+1-9 
+15-1 
+215 

—96 
+176 

+2-9 

4-1-2 

-0-6 
+18-0 
+22-8 
4-20-5 

—3-8 
+265 
+16-6 

-2-7 


+6-9 


+  12  0 


+  2-5 


+a4'41 


Eight  Months. 


1902. 


49,321 
3,852. 
1,430, 
798, 
193, 
124, 
113, 
92. 
48, 
44. 
88, 
12. 
13. 
11 
5, 


ft 

,459.052 

273,121 

248,493 

805.334 

740.168 

794,435 

985.645 

927,371 

424.248 

385.89' 

013.705 

302.400 

773,489 

885,980 

592.857 


56,102,512,195 

4.606,075.19 
231.590,400 
94,008.890 
59,087.814 
54,761,146 
57,092,520 
48,039.560 
33,138,040 
18,939.633 
18,041,792 
13.169.806 


5,234,844.298 

5,543,772.679 

710,128,600 

495.383,702 

353,594.480 

227,892,409 

263,143.700 

171,596,135 

89,713,488 

95,906,612 

52,961,973 

49.731.131 

89.477,891 

22,595,500 

20,665,276 

18,695,814 

20.448,872 

17,020,848 

13,250.349 

16,485.924 

12,730.727 

11,328.957 

9,527,022 

7,118,827 

6,743.331 

5.932,663 

2,834.795 


8,278,676,705 

857,551.305 

158.851,031 

113.635,498 

114,742,986 

90,467,073 

53,116,700 

42,990,725 

18,657,508 

13.495,274 

8.722.329 


1,472,230,429 

625.140,338 

411,857,028 

236,585,965 

182,258,&35 

156,986,136 

150,209,642 

69,855,030 

52,694,656 

43,740,853 

86,583,067 

20.101,514 

22,428.631 

5,772,717 


2.014,219,912 

1.689,746,615 

424,497,244 

332,418,612 

178,022.8.  *) 

112.994,000 

142,280.439 

101,693,003 

100,055,601 

77,148,829 

57,430,905 

48.687,037 

36,678,038 

47,530,677 

36,121,186 

29,186,793 

21,591,000 

25,113.4  ill 

17,708,568 

12,982.745 


3,491.887.118 


76,594,470,65; 


27,273,011,605 


040 
722 
266 
392 
304 
414 
410 
532 


4-27-91 

710.954, 

-  -297 

532,384, 

-47'5 

104,699, 

-131 

59,170, 

+4-9 

27,525, 

—24 

34,108, 

-11-9 

2;, 902, 

—73 

18,220, 

l,515,9u5,0oil 


1901. 


$ 

55,746,132.290 

3,672;739,633 

1,405,896,729 

814.860,259 

198.001,940 

95,456,348 

104.859,468 

79,968,250 

45,042,974 

40,398,489 

32,809,238 

13,119,400 

12.682.895 

10,572,558 

5.141,994 


62,277,652,465 

4,887,510,712 
228,764,200 
91,481,206 
53,452.936 
48,882,630 
50.793,590 
43,295,656 
27,376,756 
19.895,210 
15,475,508 
12.167,175 


5,479,045,579 

5,015,164,140 

658,287,850 

468,635,189 

353,476,248 

209,430,275 

215,154,200 

129,376,982 

78,336,883 

78,396,912 

46,441,154 

40,462,335 

33,531,606 

19,466,300 

17,604,130 

17,475,636 

14,309.226 

14,301,106 

11,789,228 

11,748,315 

10,810,97r 

9,055,008 

9,890,814 

1,992,531 

5,725,060 

5,011,236 

2,406,054 


7,478,279,401 

752,401,131 

102,886,947 

116,059,706 

84,619,862 

71,118,609 

35,189,510 

37,789,658 

23,196,007 

10,890,767 

6,934,650 


1,241,030,853 

590,350,279 

336,589,521 

215,957,928 

159,848,743 

155,588,501 

149,741,854 

54,039,948 

42,244,879 

36,794,533 

34,040.838 

18,255,529 

31,028,696 

5,153,828 


1,829,645,077 

1,462,820,060 

371,383,288 

309,439,502 

129,197,633 

116,642,500 

134,889,858 

109,682,775 

96,593,091 

66,827,919 

51,541,957 

47,450,947 

39,903,769 

47,443.329 

80,449,593 

20,416,799 

21,560.000 

21,275,923 

15,104,921 

10,519,511 


3,102,648.375 


81,408,308,750 


25,662,176,460 

577,143,561 
403,814,368 
68,022.4tU 
57,960,798 
27,374,850 
29,791,661 
26,454,800 
21,210.472 


1.211,7<2,474 


In.  or 
Dec. 


—  11-5 
+4'9 
+1-7 
—2-0 
—22 

+80-7 
+8-7 

+16-2 
7-5 


a 


+159 
—6-2 
+8-6 

+12-4 

+8-8 


—  9-9 

-5-8 

4-1-2 

+3-7 

+10-5 

--12-1 

-  -124 

--110 

--21-0 

—4-8 

+166 

+8-2 


—45 

+105 

4-7-9 

+5-7 

+003 

+8-8 

+22-3 

--S26 

--14-5 

-22-3 

--14-0 

--22-9 

--177 

--16-1 

--17-4 

+7-0 

+42-9 

-  -190 

124 

+403 

17-8 

14-1 

-3-7 

257- 

17-8 

18-4 

--17-8 


+10-7 

+14-0 
+54-4 

—2-1 
+856 
--27-2 
--509 

-13-9 
—19-6 
+239 
+25-8 


+186 


+101 

4-15-5 

4-14-8 

+7-4 

+3T8 

-31 

+55 

-73 

+36 

4-16-3 

4-11-4 

+26 

-8-1 

+02 

+186 

-H29 

+0-1 

+180 

+17-2 

4-23-4 


+12-6 


—  5-9 


+  6-3 

+23-2 

+31-8 

+53-9 

4-2-1 

4-7-9 

+145 

+1-7 

-141 


+25-1 


CLEARINGS— WEEK  ENDING  AUG.  30,  19Q2. 
ALSO  SAME  WEEK  1901,  1900,  1S99. 


Week  ending  August  30. 

Clearings  at — 

1902. 

1901. 

Inc.  or 
Dec. 

1900. 

1899. 

New  York 

& 

1,370,876,095 

93,988,654 

88.070,649 

20,475,614 

5,320,416 

2,732.386 

2,940,268 

1,5H9.236 

966.603 

1,054,7*4 

955,256 

2S7.500 

317,258 

390.491 

615,684 

679,168 

$ 

l,125,a33,498 

89,219/92 

29,138,217 

18,557,599 

5,472,860 

1,745,964 

2,650,358 

1,639,992 

900,378 

1,160,103 

759,873 

270,900 

284,734 

339,088 

484,451 

713,729 

% 
+21-8 

+30-3 

+10-3 

—28 

+56-5 

+109 

—24 

+7-3 

—9-1 

+24-5 

—1-3 

4-11-4 

4-152 

+27-1 

-4-8 

$ 

659,777,454 

69.345.004 

23.529,155 

16,176.594 

8.937,919 

1,478,042 

1,999,6)3 

1,406.881 

729.557 

956,545 

700,860 

300,700 

253.995 

§50.000 

t 

933,858,272 
89,407,724 

25,444.312 

20,808,921 

Buffalo 

3,992,369 

1,889,383 
1,999,643 

1,679,903 

863,195 
985,310 

706,990 

283,700 

250,000 

240,000 

....... 

Total  Middle 

1,541.250,042 

103,221,201 

5,007,100 

2,171,519 

1,482,578 

1,151,528 

1,412,919 

1,124,409 

662,741 

371,592 

320,766 

351,152 

1,279,171,436 

106,154,316 

5,737,900 

2,004.801 

1,377,258 

1,028,750 

1,361,695 

1,264,853 

541,682 

425,788 

355,319 

275,364 

+205 
—2-8 

—12-7 
+8-3 
+7-6 

+12-0 
+3-7 

—11-1 

+22-3 

—127 
—97 

+27-6 

781,142,414 

81,243,593 

4,276,500 

1,919,164 

1,767,760 

1,021,368 

865,481 

927,827 

492,004 

378,319 

243,554 

233.777 

1,078,359,302 

121,984,393 

5,351,800 

Hartford 

2,240,911 

2,696,568 

1,098,122 

906,900 

1,390,607 

Fall  River 

606,442 

468,694 
292,109 

Holyoke 

210,000 

Total  New  England. 
Chicago 

117,277,505 

137,428,224 

17,728,150 

8,354,034 

14,674,306 

5.811,312 

7,821,100 

4,255,274 

2,335,406 

3,273.282 

1,350,751 

1,223,141 

921,153 

604,038 

583,452 

443,871 

680,400 

417,374 

310,281 

339,362 

438,508 

174,987 

203,637 

264,960 

130,953 

45,654 

179,968 

120,527,726 

140,089,084 

15,595,650 

10,224,553 

12,695,778 

5,084,130 

5,410,500 

3,207,184 

2,015.640 

1,988,739 

1,266,002 

973,590 

681,615 

452,925 

452,610 

334,752 

606,700 

380,104 

293,530 

229,866 

864,861 

171,133 

229,305 

236,199 

121,835 

48,179 

85,000 

—2-7 

—1-9 

4-13-7 

93,368,347 

112,763,993 

12,341,850 

6,929.299 

10,793.207 

5,028,756 

4,627,400 

2,531,951 

1,710,038 

8,257,048 

975.000 

846,441 

682.664 

347,738 

355,267 

3:38,253 

406,300 

330,000 

228,141 

244,692 

268.144 

140,018 

207,420 

217,888 

100,000 

65,000 

138,036,546 

113.688,691 

11,865,100 

Detroit 

-18-8 

1-15-6 

6,924.299 
10,137,646 

\ 

-14-3 
-446 
-327 
-159 
-646 
+6-7 
1-25-7 
-35-2 
-33-4 
-290 
-32-6 
-lfl-1 

4,774,209 

4,566,600 

2,558,147 

1,647,420 

Toledo.  

Grand  Rapids 

2,727,716 
995.775 
812,317 

692,262 

245,134 

Spriugfield,  III 

Lexington 

894,515 
371,188 
344,500 

+96 

+5-7 

+47-9 

+20-3 

+2-3 

-11-2 

+122 

+7-5 

— 0-21 

+111-7 

285,040 

Rockford 

197,241 

Springfield,  O 

280,901 

237.311 

Jacksonville 

129,803 

Qti'ncy 

Total  Mid.  Western 
Salt  Lake  City 

209,994.178 

26,770,857 

2,986,677 

2.309,971 

4,346,351 

3,526,505 

1,385,609 

1,350,625 

431.524 

302,726 

193,690 

203,239,464 

24,106,826 

2,914,718 

2,035,131 

2,345,456 

2,721.133 

895,685 

944,792 

581,521 

239,362 

140,056 

+3-3 

+11-1 
4-2-5 

165,636,508 

20,281,683 

1,803.754 

1,576,852 

1,723,388 

2,616,897 

838,970 

866,643 

581,33.2 

265,907 

111,471 

163,855,515 

20,012,532 

2,681,584 

hl3-5 
-85-3 
-29-6 
-54-7 
-43-0 

1,711,916 

1,520,232 

Seattle 

1,558,539 

1,440.682 

Tacoma 

884,771 

— 25-8 
+26-5 
+88-3 

498,567 

Fargo 

247,659 

89,649 

43,604,535 

17,814,650 

10,796,178 

6,379,302 

4,961,726 

4,039,119 

4,278,919 

1,562,094 

693,559 

1,324,160 

1,293.112 

548,727 

112,205 

600,000 

36.924.680 

17,374,422 

11,626,069 

6.342,113 

3,917,558 

3,698,780 

4.568,036 

1,372,795 

960,788 

1,043.890 

1,212,685 

546,411 

190,212 

955,262 

+181 

+25 

—7-1 

+06 

+26-61 

+92 

—6-3 

+lS-8> 

-27-81 

+269 

+04 
-41-0 
—37-2 

30,666.897 

15,174,484 

9,671,936 

6,190,648 

3,631,462 

8,763.295 

3,387,831 

1,096,1 17 

806,190 

851,306 

937,052 

534,364 

121,423 

29.652,131 
13.391.849 

8,399,524 

5,513,913 

St.  Paul 

3,578,109 

3,663  777 

3,101,293 

1,052,541 

891,171 

1,028,663 

505,268 

Wichita. 

608,180 

110,889 

Total  other  West'rn 

St,  Lonts ... 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah 

Richmond. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxviiie 

Fort  Worth 

Birmingham 

M  con 

Little  Rock. 

Chattanooga 

Jacksonville 

54,403,751 

37,655.803 

8,930,417 

7,13ii,247 

8,743,500 

6,657.237 

3,557,774 

8,399,663 

1,593,569 

1,732.189 

1,359,852 

1,124,673 

1,047,632 

735,283 

1,405,680 

1,059,611 

505,000 

710,211 

447,970 

263.976 

53,889,021 

37.865,511 

7,508,176 

7,146,061 

3,833,000 

5,040,281 

1,973,467 

3,227,022 

1,618.258 

1,326,019 

1,206,304 

1,098,315 

631,406 

539,477 

1,876,921 

780,000 

395,000 

454.130 

345.189 

275,000 

H 
1 

+1-1 
—0-6 

(-18-9 

-o-i 

—2-8 
h321 

-80-3 
+53 
—1-5 
-30-6 
-12-7 
+2-4 
-65  9 
-36-3 

4i5-8 
-27-8 
-564 
-298 
—4-0 

46,766,107 

25,872,984 

8,947,592 

6,682,063 

2,300,000 

8,000,000 

2,927,942 

2,862,205 

1,240,126 

1,054,657 

1,060,206 

916,865 

610.704 

479,269 

713,414 

741,400 

551,000 

854.385 

262,751 

175.000 

41,744,175 

28,271,318 

5,153,973 

7,640,286 

2,800,300 

3,509,859 

2,347,863 

3,992,721 

1.896,555 

1,064,861 

1,107,954 

873.817 

696.226 

574,195 

787,447 

671,836 

412,000 

255.149 

311,889 

182,098 

Total  Southern 

Total  all 

83,066,477 
2,049,596,488 

76,639,537 
1,770,311,864 

+8-4 
+15-8 

58,252,560 
1,175,832.842 

50,998,333 
1,502.646,007 

Outside  New  York. . 

Montreal 

Toronto 

Winnipeg. 

Halifax , 

l  lam  lit  n. 

St.  John 

Victorw 

Vancouver- 

Quebec 

678,720,393 

22,942,081 

15,286.440 

8,161,069 

1,554,604 

694,140 

769,858 

487,600 

970.433 

1,318.291 

644,478,366 

14,667,386 

11,272,869 

2,184.632 

2,200,000 

658,079 

739.951 

492.623 

939.925 

1.544.542 

: 

+58 
-564 
-356 
-447 
-248 
+55 
4-40 
-10 
+3-2 
-146 

516,055,388 

11.518,434 

7,17945  1 

1,647,639 

1.331,778 

696.963 

718,961 

640,203 

L017.545 

568,787.785 

11,750,198 

7,618,935 

1.612,787 

1.447,873 

903,726 

633,230 

580,889 

1,061,897 

Total  Canada 

47,184,916 

34,700,007 

+360 

24,750,676 

25,619.535 

tW  Table  Clearings  by  Telegraph  on  page  478. 
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COUON  PRODUCTION,  DISTRIBUTION* 
AND  MANUFACTURE. 

Our  annual  Cotton  Crop  and  Spinners'  Report, 
which  we  have  praoued  so  many  years,  we  give  to-day 
in  a  special  Supplement,  enclosed  herewith  to  each 
of  our  subscribers.  We  hardly  need  speak  of  its 
merits,  for  they  are  well  known  and  acknowledged 
the  world  over. 

The  Report  covers,  as  usual:  (1)  Our  elaborate 
compilation  of  the  yield  of  cotton  in  the  United 
States  for  the  year  ending  August  31  1902 ;  (2)  an 
exhaustive  history  of  the  cotton- spinning  industry  of 
the  United  States  for  the  same  year ;  (3)  a  similar 
review  of  the  production  of  cotton  goods  in  Europe  ; 
(4)  complete  and  detailed  statements  for  a  long  series 
of  years  of  the  consumption  of  cotton  and  the  produc- 
tion of  cotton  goods  by  the  mills  of  the  United  States, 
Great  Britain,  the  Continent,  and  a  briefer  notice  of 
the  consumption  and  production  of  every  other  minor 
manufacturing  State  ;  (5)  elaborate  compilations  of 
cotton  supply  and  distribution,  besides  divers  other 
matters  connected  with  and  throwing  light  upon  the 
yield  and  uses  of  the  staple,  past,  present  and  pros- 
pective 

Special  interest  will  be  felt  in  the  European  section 
of  the  report  when  we  state  that  the  portion  of  it 
which  relates  to  spinners'  doings  in  Great  Britain  and 
on  the  Continent  has  been  prepared  by  our  Manches- 
ter correspondent.  He  has  givin  a  very  clear  account 
of  the  course  and  results  of  cotton  manufacture  dur- 
ing 1901  02  in  every  important  European  State,  and 
the  prospects  for  cotton  consumption  in  those  co  m- 
trie8  the  coming  year.  No  one  is  better  equipped 
than  he  is  for  that  work  ;  and  we  are  confident  that 
planters  and  spinners  will  find  a  study  of  his  facts  and 
opinions  not  only  a  pleasure  but  decidedly  helpful. 


-v 


THE  FINANCIAL  SITUATION. 

The  ooal  str  k  i  has  entered  upon  another  phase  this 
week.  This  might  be  called  a  fresh  obscuration  of 
the  real  issue  attempted  by  political  interests.  Ab 
politics  go  now-a-days,  we  suppose  it  was  desirable  for 
the  Republican  Committee  of  Pennsylvania  to  make  a 
demonstration  and  sbovv  that  they  were  ready  to  do 
what  they  could  to  force  the  operators  to  settle  the 
case  with  the  strikers.  So  a  committee  was  appointed 
consisting,  with  others,  of  Senators  Quay  and  Pen- 
rose, and  on  Wednesday  they  had  a  two  hours'  confer- 
ence with  President  George  F.  Bier  of  the  Phila- 
delphia &  Reading  Company.  Fortunately  Mr.  Baer 
has  demonstrated  the  existence  in  his  make-up  not 
only  of  a  el^ar,  keen  judgment,  but  of  a  backbone 
which  is  unbreakable.  At  times  the  attacking  forces 
have  seemed  to  have  such  potent  supports  it  has  looked 
as  if  he  would  be  compelled  to  give  way.  This 
was  obviously  the  case  when  Mr.  Carroll  D 
Wright  appeared  on  the  scene,  sent  by  President 
Roosevelt  to  make  for  him  a  study  of  the  strike  sa- 
nation. This  week  again  another  trial  of  a  like  char- 
acter has  been  attempted,  a  trial  which  was  so  influ- 
ential tha^  leading  politicians  in  New  York  as  well  as 
in  Pennsylvania  announced  that  it  would  be  success 
ful  and  end  i he  strike  within  two  weeks.  But  Mr.  Baer 
has  not  only  survived  the  interview  but  has  come  out 
of  it  standing  just  where  he  has  stood  all  the  way 
through  this  contest,  with  only  a  single  difference, 
that  each  expression  of  his  position  has  appeared  to  be 


more  clearly,  forcibly  and  unanswerably  put  tnan  any 
previous  statement. 

First  of  all  we  are  pleased  to  see  that  on  the  present 
occasion  he  stamped  the  newspaper  story  that  claimed 
he  eald  "  that  the  strike  was  a  private  affair  whioh 
did  not  concern  the  public  '* — he  stamped  that  story 
as  a  reckless  fabrication.  He  also  said  he  recognized 
"the  right  and  duty  of  the  Senators  representing  the 
great  State  of  Pennsylvania  to  do  whatever  could 
legitimately  be  done  to  end  a  str  ke  that  so  seriously 
affects  business  and  brings  so  much  suffering  to  the 
women  and  children  of  the  coal  regions."  Mr.  Baer 
also  showed  that  he  would  be  glad  to  carry  out  thia 
wish.  But  he  declared,  what  he  has  so  many  times 
before  said,  that  the  operators  could  not  mine  coal 
because  the  miners  made  demands  upon  them  which 
if  yielded  to  would  prevent  their  operating  without 
loss  and  because  the  State  has  passed  a  law  prohibit- 
ing the  employment  of  miners  unless  they  have  worked 
two  years  in  anthracite  mines.  He  added  that  the 
ope  ators  have  concluded  therefore  that  duty  to  them- 
selves and  to  the  public  will  be  best  served  by  their 
adhering  firmlv  to  the  folliwing  prooosiHo:  p. 

"  One.— That  the  wages  paid  in  the  anthracite  ooal  regions  are,  com- 
pared with  the  wages  paid  In  like  employments,  fair  and  ju-t.  and  that 
men  willing  to  work  honestly  can  earn  more  -ninnny  on  the  present 
basis  of  wages  than  In  any  other  indu-try  engaged  in  pi  oduoing  com- 
mon articles  of  necessity  in  the  United  States. 

"Two.— That  wages  cannot  be  increased  without  Increasing  the  price 
of  coal,  and  to  increase  the  price  of  coal  will  restrict  the  ma- bet  and 
drive  the  public  to  use  bituminous  coal,  a  cheaper  and  more  abundant 
fuel,  and  thiit  a  restricted  market  will  curtail  production  and  result 
in  depriving  the  miners  of  regular  employment. 

••  Three. — That  we  are  not  figbtinic  labor  organization".  We  fully 
recognize  the  riuht  of  men  to  organize  to  protect  themselves  from  op- 
pression and  to  benefit  themslves  in  any  legitimate  way.  But  we  do 
oppose  their  unreasonable  interference  with  the  discipline  and 
ordinary  management  of  our  buaimes.  We  vill  not  penult  th>m  to 
select  our  emplo  e-.  Neither  politics,  re  igiou  nationality  nor  mem- 
bership in  abor  organization-"  shall  debar  any  competent  man  from 
worhing  for  us.  We  are  tltri  tintj  the  battle  of  freedom  fir  the  indi- 
vidual and  his  right  to  labor  on  h'8  own  terms. 

"Four— That  it  is,  by  reason  of  varying  conditions  at  each  mine. 
Impracticable  to  adopt  a  uniform  scale  of  w;iges  for  the  whole  region. 
But  that  at  each  colliery  every  complaint  ami  grievance  will  be  t  ken 
up  and  investigated  by  the  si.pe'intenrti  nts-,  and  adj  sied  whenever  it 
is  just.  I  pirs'Miallv  offered  to  Mit  hell  and  his  district  p  esiuen.s  to 
go  with  them  ami  investigate  any  grievance. 

"  You  see,  S  nutors,  none  of  th-  se  things  can  be  the  subject  of  arbi- 
tration You  cannot  arbitrate  a  question  of  wag* s  when  an  increase 
will  destroy  the  business  and  a  decrease  wdl  be  unacceptable  to  the 
workingmen." 

Tiie  above  extract  is  given  verbatim  because  it  con- 
ains  so  much  meat  in  so  little  space  that  we  want  a 
record  of  it.  We  are  sorry  lack  of  room  prevents  the 
insertion  of  the  remainder  of  the  statement,  which  is 
to  the  end  terse,  fervent  and  true.  A3  we  have  said 
on  a  previous  occasion,  these  operators  bre  fighting  a 
battle  which  concerns  not  coal- mining  mainly;  it 
is  more  than  that — a  struggle  in  behalf  of  individual 
freedom  and  of  the  right  of  all  our  industries  to  man- 
age their  own  business.  We  thank  them  for  the  good 
service  they  are  doing. 

The  Government  figures  of  revenue  for  the  fiscal 
year  which  began  with  July  show  quite  rem*rkab'e  con- 
xrasts  when  compared  with  the  same  two  months  a  year 
ago.  We  do  not  consider  that  they  can  be  accepted 
as  indicating  the  course  for  other  months,  and  yet 
they  are  suggestive.  The  Customs  receipts  are 
especially  instructive;  it  seems  that  for  the  two 
months  July  and  August,  this  branch  of  the  service 
has  yielded  to  the  Treasury  $51,013,000  of  income 
against  $.2,726,000  for  the  same  period  in  1901.  In 
other  words,  if  this  rate  of  increase  is  kept  up,  the 
gain  to  the  Treasury  from  Customs  duths  would 
make  good  about  two  thirds  of  the  loss  estimated  to 
flow  from  the  repeal  of  the  war  taxes  at  the  list  ses- 
sion of  Congress.  These  enlarged  duties  are  of  course 
the  result  of  enlarged  imports,  which  are  quite  widely 
distributed  in  the  list  of  dutiable  goods,  as  would  be 
natural  after  the  general  rise  in  prices  which  has  been 
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auch  a  feature  this  year;  it  is  to  be  said,  though,  that 
iron  and  steel  held  a  conspicuous  place  among  the  ar- 
ticles which  show  increase.  As  to  the  internal  revenue 
receipts,  the  movement  in  August  indicated  that  they 
are  gettiDg  more  nearly  normal.  In  Jaly,  it  will  be  re- 
membered, tbey  were  large,  being  $21,618,000,  or 
very  nearly  equal  to  the  monthly  average  for  the  seven 
month 8  from  January  to  July,  inclusive.  As  the  tax 
repeal  revenue  bill  went  into  effect  on  the  first  of  July, 
many  interpreted  that  exhibit  as  indicating  no  surplus 
this  y* ar.  We  explained  a  month  ago  that  nothing  of 
that  kind  could  be  predicated  on  the  July  figures.  When 
a  ttx-reptal  bill  goes  into  effect  with  the  opening  of  a 
new  fiscal  year  there  is  always  an  economy  during  pre- 
vious months  in  the  use  of  the  articles  which  have  a 
lower  tax  attaching  with  the  beginning  of  the  fiscal 
year;  that  decrease  in  purchases  makes  the  purchases 
and  consequent  revenue  payments  abnormally  large 
In  Ji<ly.  It  is  worth  noting  in  connection  with 
that  fact  tfcat  the  internal  revenue  receipts  in  August 
dropped  to  $17,525,000,  against  the  $21,618,000  in 
July. 

There  has  been  considerable  money  made  by  some 
of  the  Wall  Sreet  operators  who  apparently  got  an 
early  idea  of  what  the  Agricultural  Department's 
monthly  cotton  results  were  to  be.  When  the  report 
became  known  on  Wednesday  and  the  very  low  gen- 
eral average  and  the  especially  low  averages  for 
Alabama  a'  d  Teia3  were  announced,  there  was  al- 
most a  panic  on  the  Cotton  Exchange.  The  fact  of  the 
matter  is,  too  much  dependence  is  usually  p'aoed  apon 
these  monthly  condition  figures  jast  because  they  are 
Government  reports.  Even  with  the  best  of  inten- 
tions they  have  the  same  chance  of  being  mislead- 
ing as  other  reports.  In  the  past  they  have 
sometimes  been  quite  correct,  but  often  quite 
Incorrect;  and  especially  bo  when  the  public  use  them 
for  working  out  the  final  crop  result.  These  thoughts 
steadied  the  market  the  next  day  (Thursday),  the 
popular  belief,  which  did  not  accord  with  the  Agri- 
cultural Department's  figures,  by  that  time  getting 
uppermost  again.  That  belief  is  about  as  we  ex 
pressed  it  in  our  Annual  Cotton  Crop  Report,  issued  to 
day  in  a  supplement.  It  is  too  early  to  determine 
how  big  a  crop  the  Southern  States  will  raise  this 
season.  Conditions  as  they  stand  to-day  do  not 
make  a  large  outcome  impossible.  Besides  con 
sumption  in  Europe  is  not  in  such  a  condition 
as  to  favor  a  presumption  of  increased  takings 
with  the  market  value  of  the  raw  material 
high.  Moreover,  it  is  to  the  disadvantage  of  the 
producer  and  of  the  consumer  of  cotton  to  start  the 
year  with  the  ruling  price  at  a  level  which  cannot  sub. 
sequently  be  sustained.  To  have  a  sagging  market 
while  receipts  are  day  by  day  showing  a  larger  volume 
always  depresses  prices  abnormally;  it  also  takes  the 
spirit  out  of  the  spinning  demand  because  the  spinner 
is  constantly  buying  his  cotton  at  a  higher  price  than 
rules  when  his  goods  are  ready  to  be  marketed.  A 
steady  or  a  rising  market  for  cotton  is  best  for  all  in- 
terests. 


The  Pennsylvania  Eailroad  continues  to  show  very 
noteworthy  improvement  in  earnings.  Nearly  two 
mi  lion  dollars  gain  in  gross  and  nearly  one  million 
dollars  gain  in  net  is  the  record  disclosed  for  the 
month  of  July  in  the  return  for  that  month  which  has 
come  to  hand  this  week.    In  exaot  figures  there  is  an 


increase  of  $1,420,400  in  gross  and  of  $736,3>i0  in  net 
on  the  lines  directly  operated  east  of  Pittsburg  and 
Erie,  and  of  $551,200  in  gross  and  of  $416,600  in 
net  on  the  lires  directly  operated  west  of 
Pittsburg  and  Erie,  making  for  the  combined 
system  (not  including  certain  roads  con- 
trolled but  separately  operated)  $1,971,600  addition 
to  the  gross  and  $952,900  addition  to  the  net.  Gains 
of  such  magnitude  tell  in  a  graphic  way  the  story  of 
the  prosperity  which  this  great  railroad  system  is  en- 
jnylrg.  The  reader  need  hardly  be  informed  that  the 
present  improvement  follows  large  improvement  in 
the  corresponding  month  of  other  ytare.  la  July 
1901,  for  instance,  there  had  been  $1,633,300  gain  in 
gross  and  $799,400  gain  in  net  on  the  combined  lines 
east  and  west  of  Pittsburg.  This  year's  large  ex- 
tra gain  would  seem  to  be  in  part  at  least 
atcribable  to  the  anthracite  coal  miners'  strike.  That 
strike  has  practically  cut  off  the  shipments  of  hard 
coal,  but  has  enormously  increased  the  shipments  of 
soft  coa'.  As  the  Pennsylvania  Railroad  Company  is 
the  largest  bituminous  coal  carrying  road  in  the 
country,  it  is  naturally  deriving  very  important  bene- 
fits from  this  augmented  movement  of  soft  coal.  In 
the  following  we  compare  the  earnings  of  the  lines 
directly  operated  east  of  Pittsburg  and  Erie  for  the 
last  six  years — that  being  the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  cimoariaon. 


1897. 

» 

6.480.395 
3,668,664 


LINB8  HA4T  OV 
PlTTSBUBO. 

1902. 

1901. 

1900. 

1899. 

1898. 

July. 

*ro*s  earnings 

>perat'g  ex  peases 

Net  earnings 

Jan-  1   to  July  31. 
4 ross  earnings. . 
>perat'g  expenses 

Net  earnings 

• 

9,771503 
6.136.360 

3,636,137 

6S.191.37H 
4i.9l8.7f6 

21.277,594 

$ 

8,851,108 
6,451,26*1 

2,899,837 

5«,802,57O 
37,993.185 

18,804,89  4 

t 

6/80  0H6 
4.575/64 

2,214  431 

47.61 '.4  06 
13,163,5  .'5 

14.457.8M 

t 

6,<W1,695 
4  250.561 

1,831,131 

3-».28\80e 
28,916  12A 

10.814,4*1 

1 

\16  \2P6 
34  0  864 

1.701,481 

6.5  "B.flOfl 
6,2-<5.4<)r 

1  '1.24  .181 

1,811,731 

5  039.906 
«!.776.*25 

10.293,081 


Notb.—  These  figures  Include  the  Buflalo  <&  Allegheny  Valley  Divi- 
sion for  190  and  1902.  In  July,  lwul,  the  eari  ln*8  4>f  this  division 
were  'pproxluiatety,  gross.  $729,208;  n«t.  $2*  ,206.  From  January 
i  to  July  3i  the  ear  ings  of  this  divlsi  n  in  19^1  were  approxi- 
mately $4,350,t>73  gross  and  $1,442,918  net. 

Io  will  be  seen  from  the  foregoing  that  during  the 
last  three  years  the  net  earnings  of  these  Eistern 
lines  have  doubled  both  for  July  by  itself  and  for  the 
seven  month  ending  with  July.  For  July  this  year 
the  net  U  $3,636,137,  whereas  in  1899  the  amount  was 
only  $1,831,131.  For  the  seven  months  to  July  31 
the  net  for  the  current  year  is  $21,277,594,  at  which 
figure  it  compares  with  only  $10,314,481  for  the  cor- 
responding seven  months  of  1899. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  were  steady.  The  striking  feat- 
ure of  the  statement  of  the  New  Yoik  Associated 
Banks  last  wetk  was  the  unprecedentedly  small  change 
In  the  surplus  reserve,  this  showing  a  decrease  of  only 
$575  compared  with  that  of  the  previous  wetk;  it  now 
a  a  ds  at  $9,742,775.  The  loans  were  reduced  $8,- 
647,900,  making  $19,108,000  since  August  16;  the 
i-pecie  decreased  $4,135,200  and  the  legal  tenders  were 
increased  $1,066,800,  making  the  net  loss  in  cash 
$3,068,400.  The  deposits  fell  off  $12,271,300,  and  the 
required  reserve  was  thereby  reduced  $3,067,825,  which 
aum,  deducted  from  the  net  loss  of  cash,  l^ft  $575  as 
the  reduction  ^in  surplus  reserve.  Transfers  of  cur- 
rency to  the  interior  through  the  Sub-Treasury  have 
continued  this  week,  though  they  have  been  smaller, 
while  more  currency  has  been  sent  direct.  Tne  drain 
of  money  from  the  banks  into  the  Sub-Trtasury  has, 
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however,  been  large.  As  an  offset  to  these  losses  the 
Canadian  Bink  of  Commerce  received  $250,000  in 
checks  representing  Yukon  gold  bullion  deposited  at 
Seattle;  the  Bank  of  British  North  America  has 
advices  of  the  deposit  at  San  Francisco  of  $400,000  of 
gold  bullion  from  the  Yukon,  transfer  checks  for 
which  will  probably  be  received  early  next  week.  I, 
is  reported  from  Washington  that  $15,000,000  Na 
tional  bank  notes  have  been  prepared  for  those  of  the 
banks  which  have,  at  the  suggestion  of  Secretary 
Shaw,  ordered  circulation  with  a  view  to  meeting  the 
extraordinary  demands  for  money  incident  to  the  sea- 
son's crop  movement. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  this  week  at  8  per  cent 
and  at  3£  per  cent,  averaging  about  6  per  cent.  On 
Tuesday  loans  were  made  at  6  per  cent  and  at  5  per 
cent,  with  the  bulk  of  the  business  at  5$  per  cent. 
On  Wednesday  transactions  were  at  6  per  cent  and  at 
4^  per  cent,  with  the  majority  at  5|  percent.  Oa 
Thursday  loans  were  at  8  per  cent  and  at  5£  per  cent, 
with  the  bulk  of  the  business  at  6  per  cent ;  the 
higher  rate  was  recorded  in  the  last  half  hour  and  it 
was  due  to  urgent  demands  by  belited  borrowers  and 
also  in  part  to  apprehensions  of  an  unfavorable  bank 
statement  today.  On  Friday  transactions  were  at  8 
per  cent  and  at  3£  per  cent,  with  the  majority  at  7 
per  cent.  The  lower  rate  was  recorded  in  the  last 
half  hour;  6  per  cent  was  quoted  at  the  close. 
Banks  and  trust  companies  have  loaned  at  5i  per  cent 
as  the  minimum.  Time  contrasts  for  short  period* 
are  not  freely  offered,  lenders  preferring  to  make  en 
gagements  which  will  mature  in  March,  and  as  an 
inducement  offerings  for  this  period  are  somewhat 
liberal  at  concessions  as  to  rates.  Loans  for  90  days 
are  5£  per  cent  bid  and  6  per  cent  asked  and  for  four 
months  5£  per  cent,  with  a  good  demand  and  only  a 
moderate  supply;  for  six  months'  loans  the  rate  is  5 
per  cent.  Good  mixed  Stock  Exchange  collateral  is 
required  for  all  these  contracts.  The  commercial 
paper  market  is  dull  with  almost  an  entire  absence  of 
local  buying,  and  rates  are  5@5£  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  5@5£  per  cent 
for  prime  and  6^@6  per  cent  for  good  four  to  six 
months'  single  names.  Merchants  d.  sirir  g  accommo- 
dation are  generally  applying  to  their  banks  for  dis- 
counts. 


The  Bank  of  England  minimum  rate  oE  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2  1316@2£  per  cent.  The  open-market  rate  at  Paris 
is  If  per  cent  and  at  Berlin  and  Frankfort  it  is  1^ 
per  cent.  According  to  our  special  cable  from  Lon 
don,  the  Bank  of  England  lost  £293,969  bullion  dur- 
ing the  week  and  held  £37,634,169  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  exports  of  £120,000  (of  which  £60,000 
were  to  Argentina,  £30,000  to  Guayaquil  and  £30,000 
to  sundries),  to  shipments  of  £278,000  net  to  the  in- 
terior  of  Great  Britain  and  to  imports  of  £104,000,  of 
which  £44,000  were  bought  in  the  open  market  and 
£60,000  were  from  Australia. 


The  foreign  exchange  market  has  been  generally 
easy  in  tone  this  week  though  rates  do  not  show  im- 
portant d.  dices,  there  having  been  a  good  demand 
for  bankers'  bills  for  remittance  and  quite  prompt 


absorptions  of  commercial  drafts.  On  Tuesday  there 
was  a  faiily  large  inquiry  for  bills  to  remit  for  secur- 
ities which  had  arrived  by  the  incoming  steamers, 
these  properties  having  been  sold  in  London  during 
the  previous  fortnight  for  New  York  account.  On 
the  following  day  and  thereafter  bankers  reported 
considerable  offerings  of  commercial  drafts  against 
cotton  and  grain  for  prompt  delivery,  under  the  in- 
fluence of  which  the  market  became  easier,  and  it  was 
more  or  less  affeoted  by  the  firm  rates  for  money. 
There  are  large  amounts  of  cotton  bills  the  delivery 
of  which  has  been  contracted  for,  and  these  will  go 
far  toward  meeting  the  demand  for  this  class  of  ex- 
change. The  Aseay  Offioe  paid  $467,130  19  for  do- 
mestic bullion.  Gold  received  at  the  Custom  House 
duriDg  the  week,  $65,245. 

Nominal  quotations  for  exchange  are  4  85  for  sixty- 
day  and  4  874  for  sight.  There  was  some  business 
done  on  Saturday  of  last  week  at  a  decline  compared 
with  rates  on  Friday  of  10  points  for  long  and  short, 
to  4  8375@4  84  for  the  former  and  to  4  8650@4  8675 
for  the  latter.  Cables  were  unaltered  at  4  869C@ 
4  8710.  There  was  no  change  in  rates  on  Tuesday, 
when  the  tone  was  steady  to  firm  in  consequence  of 
the  above-noted  demand  for  remittance.  Oa  Wednes- 
day the  market  was  easy  during  the  day,  with  sales  of 
short  at  4  8650,  but  it  was  a  shade  firmer  at  the  close 
for  short  and  for  cables,  at  an  advance  of  10  points  for 
the  former,  to  4  8660 @ 4  8670,  and  of  20  points  for 
the  latter,  to  4  8710@4  8720;  long  was  unchanged  at 
4  8376@4  84.  On  Thursday  the  tone  was  barely  steady, 
and  there  was  a  good  irquiry  for  short  to  remit  for 
securities.  Rates  were  4  865£@4  8660  for  short  and 
4  87@4  8715  for  cables;  long  was  unchanged.  The 
market  was  easy  on  Friday,  when  shorts  so'd  at 
4  8645,  closing,  however,  at  a  rally  of  6  pointe.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 


Fri.. 

Aug    29. 

Mo 

Sep 

N.,      TUES., 
t.  J.    Stpl.  i. 

Wed., 

SfJ;t    3. 

Thfr., 
Sept.  4. 

Fri„ 
Sept.  5. 

Brown  Bros ^  dhatys 

4  85* 
4  83 

:          85 
:          87* 

85 
87* 

85 

87  * 

85 
87* 

Baring,                  ( 60  days 
Magoun&Co..  ( Siiiht.. 

4  85 

4  88 

:         85 
:          88 

85 
t-8 

85 
87* 

85 
87* 

Batik  British        (  60  days 
No.  America.,  j  Sight.. 

4  85 
4  87* 

> 

:          85 

87* 

85 
87* 

85 
87* 

85 
87* 

Bank  of                 (  6  •  days 
Montreal (Sight. 

4  85 
4  87* 

< 
C 

1            85 

87* 

85 
87* 

85 

87* 

8^ 
87« 

Canadian  Hank    jfV'days 
of  commerce..  <  Sight. 

1  85HS 
488 

c 

8> 
87* 

85 
87* 

85 
87* 

86 

87* 

Heidelbach,  Ick-  (  6u  days 
elheimer  &  i  o.  (  Siaht. 

485 

4  87* 

c 

85 
87* 

86 
67* 

85 
87k 

85 
87* 

Lazard  Freres . .  i  2?  <llys 
(Sight.. 

4  85 
4S7* 

87* 

85 
87* 

85 
87* 

86 
87* 

Merchants' Bk.    ( (in  days 
of  i  anada  ...    (Sight. 

4  8»* 
4  83 

85 
87* 

85 
I"?* 

85 
67* 

85 
67* 

Tne  market  closed  at  4  8375@4  8390  for  long, 
4  8650® 4  8660  for  short  and  4  87@4  8710  for  cables. 
Commercial  on  banks  4  83g@4  83£  and  documents 
for  payment  4  82|@4  84.  Cotton  for  payment  4  82|@ 
4  83,  cotton  for  acceptance  4  83f  @4  83$  and  grain 
for  payment  4  833@4  84. 

The  following  gives  the  week's  movements  of  money 
•o  and  from  the  interior  by  the  New  York  banks. 


Week  Ending  Sept.  5,  1809. 


arreuoj. 
told 


Total  gold  and  legal  tender*. 


fitttivte  bv 
li.  T  Bank*. 


18  T60.000 
l.US.000 


I4.8ea.ouo 


8Mrp*d  6t 
N.  Y.  Banks 


•  6.484  OOb 

1  sai.oor 


|7,T  65  JOt 


Loss    18.684.000 
Lost         809000 


Lost   l2,SB3,0'J0 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Wuk  UndifM  Sept.  5.  1908 


tanks  Interior  m^Temont.  as  abore 
m  b-Trens.  opoiat  ions 


Total  gold  and  legal  tenders 


Bank*. 


14.868.000 
14,300.000 


•  19,168,000 


Out  of 
Hanke. 


17,755,  KX 
18.400  000 


•8<V1R6  MO 


S»t  (Thanes  f -» 
flank  Holdtnes. 


Loss     <9,8P8,<XM 
Loss      4,100.000 


Lost   IK.WS.tfOO 
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JL'ne  ioliowing  caDle  indicates  tne  amount  ol  bullioi 
in  the  principal  European  banks. 


Bank  *t 


■ngland    .  ■ . 

rranoa 

Carman)*  -• 

Russia 

Ant.-Hnng  H 

Spain 

Italy 

Netherlands 
Hat    Sale  n.' 

Tot- this  wee- 
Tot.  orev   w  > 


Sept.  i.   >>-oa 


»oU 


£ 
37.884,139 

i  *  -ao.uu 

85  584,001 
74  875  00C 
46.215,000 
14.880.000 
16.105.000 
4.741.7  '0 
8.132.  00 

.1*5.646  080 
348  280.486 


341 W. 


45.038.373 

18,188.000 

8878,000 

18.511  000 

19,833,000 

8,085,20  I 

8,611,700 

1,666,000 

108478778 
110080149 


Totai. 


a 

37.684.160 
149 .653  069 
48,748,000 
83,147.000 
57,726.000 
83.873,000 
18.lw0.200 
11,363,400 
4,e98.JO0 


Sept.  5  l*)i. 


0014. 


£ 

sa.os'jjio 

06.748  767 
33.185,  WO 
89,586.!H)0 
43.014  000 
14.404  000 
16,860,000 
6,860,6  «D 
8,060,710 


445  010.838  P80.169.717 

448.378,584'S' 9  4-1.783 


841««r. 


44.817.175 

13  880  OOJ 

7  204  00(1 

10  98T.O00 

17  213.000 

1.977.400 

5.587  0  >0 

1,680  8  >0 

102514876 
10206*020 


Total. 

~£~ 

S9.C83.710 
141.559,042 
46,885,0) 
76.790,00 
53/01,0/)! 
81616.10 
17,837,4  I 
11.H1760C 
4.501,  10 

482.681  643 
483430.768 


*  The  division  (between  gold  and  silver)  given  In  out  table  of  coir 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  wc 
believe  the  division  we  make  is  a  olose  approximation. 

t  The  Austro-Hungarlan  Baak  Statement  Is  now  Issued  in  Kronen  and  He 
C«r  Instead  of  Qniden  and  Krentier.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Onlden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  in  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20 


SHALL  REAL  ESTATE  VALUATIONS  BE 

RAISED  ? 

The  proposal  to  raise  valuations  of  New  York  City 
real  estate  to  full  value  does  not  present  itstlf  favor- 
ably to  our  mind.  There  is  but  one  real  object  for 
doing  it,  an  object  which  is  freely  admitted  by  all  its 
advocates,  and  that  is  to  increase  and  matte  use  of  for 
city  improvements  the  added  debt-making  power  the 
change  will  supply.  With  the  same  breath  which 
avows  that  to  be  the  purpose,  we  are  told  that  raising 
valuations  will  not  increase  the  tax  rate  at  all.  No, 
of  course  not,  if  the  affair  stopped  there;  nor  of  itself 
does  the  leaviDg  of  the  barn  door  open  empty  the 
stalls.  But  every  one  at  the  same  time  is  aware  that 
raising  the  debt-making  power,  like  leaving  the  barn 
door  open,  increases  the  temptation,  opportunity  and 
facility  for  doing  what  each  was  devised  to  restrict 
and  prevent. 

Besides,  it  is  no  secret,  but  is  actually  affirmed  by 
those  who  favor  the  plan,  that  the  added  valuation  is 
to  be  followed  by  a  more  rapid  outlay  for  city  im- 
provements and  a  corresponding  rapid  piling  up  of 
debt  to  pay  for  them.  It  consequently  is  trifling  with 
the  public  to  assert  that  the  real  estate  tax  is  not  to 
be  raised  when  the  new  valuation  is  put  in  practice. 
Evidently  a  higher  assessment,  if  the  rate  is  corres- 
pondingly lowered,  can  call  for  or  supply  no  fresh 
money  ;  while  the  natural  increase  in  the  productive- 
ness of  the  present  rate  will  all  be  used  up,  as  now,  in 
taking  care  of  the  natural  increase  in  expenses  on  the 
present  basis  of  affairs.  Added  funds  for  larger  im- 
provements can  only  be  gained  by  bond  issues,  the 
interest  on  which  and  a  sinking  fund  to  pay  the  issues 
at  maturity  can  only  be  secured  by  more  burdensome 
taxes.  It  may  be  said  that  there  will  be  no  sinking 
fund.  Very  likely  the  method  of  deferring  provision 
for  payment  will  be  adopted.  In  that  case,  for  the 
time  being  the  interest  on  the  new  improvement 
bonds  and  also  the  cost  of  running  and  keeping  in  re- 
pair and  working  order  all  the  new  improvements 
which  are  to  be  hastened  by  the  enlarged  bonding 
privilege  will  have  to  be  met,  and  by  and  by  also  the 
redemption  of  more  or  less  of  the  principal  of  the  en- 
larged debt  must  be  provided  for.  Many  people  in 
carrying  forward  extensions  by  bond  issues  make  no 
account  of  the  added  money  needed  every  year  there- 


after to  run  them.  Id  must  be  tnat  the  advocates  of 
the  higher  valuations  and  new  activity  in  betterments 
now  proposed,  when  they  say  it  will  not  increase  taxa- 
tion, have  lost  sight  of  this  increased  expense  which 
will  thereby  permanently  enlarge  our  city  budget. 

There  will  be  another  influence  tending  to  produce 

increased  taxation  if  actual  value  is  to  be  made  the 

basis  of  assessment.    To  have  the  debt-making  power 

suddenly  and  largely  added  to — in  such  a  free,  large 

way  as  virtually  to  wipe  out  all  limit — would  have  a 

similar  effeot  on  city  officials  that  a  bulky  surplus  has 

on  any  body  of  legislators  who  have  it  subject  to  their 

d  isposal.    That  is  to  say,  extravagance  would  be  not 

only  facilitated  but  encouraged.     Beyond  a  doubt, 

there  are  many,  very  many,   ways  in  which  added 

enterprises  could  benefit  the  city.     There  is  not  one 

single  department  of  the  Government  that  could  not 

name  to-morrow  directions  in  which  millions  upon 

millions  of  fresh  money  could  be  spent  with  advantage 

to  the  people.    When  an  individual  is  spending  his  own 

money  he  is  forced  to  restrain  his  desires  and  keep  them 

within  the  limits  his  resources  set.     City  officials  with 

a  large  surplus,  or  with  an  easy  way  of  securing  the 

money  required  for  new  undertakings,  and  possessed 

with  the  idea  that  the  work  in  view  would  be  of  great 

benefit  to  the  municipality — adding  perhaps  to  its 

beauty,  to  individual  and  commercial  facilities,  or  to 

its  educational  advantages — would  be  easily  led  into  a 

lavish  use  of  public  funds,  believing  all  the  time  that 

each  new  work  projected  was  highly  desirable  and 

perhaps  even  needful.     Bemember,  too,  how  popular 

that  manner  of  conducting  city  affairs  would  be  among 

the  class  who  would  have  none  of  the  burdens  to  bear 

— no  real  estate  to  carry  and  no  taxes  to  pay.    Among 

unscrupulous  officials  votes  in  large  number  could  be 

gained  by  such  a  policy.    The  feature  last  mentioned 

would  of  course  have  very  small  influence  with  our 

present  regime.     But  we  cannot  always  expect  to  have 

as  honest  and  discreet  heads  as  now  to  administer  city 

affairs.     We  want,  however,  a  basis  of  official  life  and 

conduct  established  now  which  we  shall  be  glad  to  see 

imitated  and  enforced  always. 

This  brings  us  to  a  further  point  which  in  our  view 
should  have  the  serious  attention  of  those  who  are 
pushing  this  scheme.  It  is  always  those  who  are  the 
weakest  in  the  struggle  for  existence  that  are  forced 
to  succumb  under  new  burdens.  In  this  case  it  is 
not  the  large  real  estate  holder  with  large  capital  or 
the  real  estate  speculator  with  rich  influential  backers 
that  has  the  deepest  interest  in  the  issue.  We  would 
not  speak  of  the  real  estate  speculator  in  any  offensive 
aenae,  because  many  who  buy  and  build  and  sell 
greatly  serve  the  public  by  so  doing.  But  aside  from 
that  fact,  the  speculator  may  have  such  a  deep  inter- 
est in  new  developments  paid  for  out  of  the  public 
purse  that  we  should  hardly  be  willing  as  a  rule 
to  accept  him  as  a  j  udge  upon  questions  which  in- 
volved economy  in  improvement  expenditures.  As  to 
the  leading  real  estate  holders,  the  issue  is  of  course 
of  deep  concern  to  them,  but  it  is  not  so  vital  as  it  is 
to  the  large  body  of  smaller  men  who  live  in  the 
houses  they  possess  or  who  have  bought  in  a  moderate 
way  for  investment.  Much  of  the  property  so  held  is, 
we  may  presume,  mortgaged  and  rated  high;  but  it 
would  not  perhaps  be  considered  as  assessed  at  full 
value  if  judged  from  special  sales  that  may  have 
been  made  in  the  vicinity — sales  which  might  never 
be  duplicated  again,  or  might  possibly  be,  but  only 
after  waiting  long  for  a  purchaser. 
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Takeu  as  a  rule,  d«v»lin  g nouse  property,  not  in  tue 
most  desirable  situations  or  on  those  streets  which 
business  is  invading,  rents  low  and  with  difficulty, 
while  subj-ct  to  special  taxes  for  improvements. 
Any  requirement  that  would  call  for  a  quick 
sale  would  disclose  a  weak  holder.  Bat  there  is 
also  a  considerable  amount  of  other  property,  used 
for  business  purposes,  which  after  paying  interest, 
taxes,  insurance  and  other  expenses  has  not  netted 
one  per  cent  to  the  owner  for  several  years.  The  re 
ply  to  these  statements  is  that  the  assessment  will  not 
probably  be  raised  in  such  cases  on  this  occasion.  No 
faith  is  to  be  put  in  that  assertion  because  the  attempt 
has  often  been  made  heretofore  to  lower  assessments 
without  success.  There  is  no  likelihood  that  the 
present  regime,  with  the  best  of  intentions,  will  com." 
any  nearer  to  reaching  an  equable  appraisement  nil 
through  the  citv  than  the  two-thirds  valuation  which 
is'supposed  to  prevail  now  has  reached.  We  are  wtli 
aware  that  when  a  person  speaks  of  full  value  it 
sourds  as  it  it  were  so  obvious  a  fact,  so  indtlibb 
marked  upon  the  property  and  so  fixed  in  every  man'' 
consciousness  that  no  one  could  escape  the  need  d 
knowledge.  Tne  truth  Is,  however,  that  the  fu  1 
value  line  has  no  more  assured  siga  of  demarcatioi 
open  to  the  individual  or  to  the  public  assessor  thai 
the  two-thirds  value  line  ha?. 

We  come  back,  then,  to  the  question,  Why  shoull 
not  the  city  show  moderation  in  carrying  forward  itB 
betterments?    Tbe    authorities    have    made    in    re 
cent  yea '3  and  are  making  now  notable  advances  in 
all  that  pertains  to  the  comfort  aid  convenience  of 
the  public,  and  further  highly  desirable  undertakings 
have  already  been  put  under  contract.    More  has  beei. 
done  in  this  w  ay  within  a  short  time  than  in  any  much 
longer  previous   period.     Suddenly,   while  enjoying 
the  privilege  of  a  reform   government   elected  upo< 
the  theory   that    taxes  were    abnormally   high  and 
should    and   could    be    lessened,   a    new    expansioi 
policy    is    conceived     which,    as    we    look     at     It 
and  think   we    have    shown,   virtually   removes  be 
cause    it    so   materially    widens    a    long-established 
bond-issuirg    limit    and    insures    a    rapid    Increase 
in  permanent   debt  and    likewise    in    annual   taxa 
tion. 

The'liope  has  been  that  as  the  State  tax  lessened, 
the  city  rate  would  afford  material  relief.  Now  the 
promise  is,  with  the  higher  valuations  and  its  result- 
ing burdens,  what  is  gained  from  the  State  will  b» 
gradually  replaced,  and  in  time  exceeded,  by  fresh 
city  demands.  Were  there  little  less  haste,  a  willing 
nes8  to  wait  a  brief  period,  some  of  the  plans  now 
being  carried  forward  would  be  completed  and  become 
self-supporting  and  not  uLliktly  pay  an  interest  to  th 
city.  In  anticipation  of  that  result  the  Lgisltture 
could  pass  an  Act  that  when  any  betterment  should  in 
the  future  reach  that  situation  of  no  linger  being  a 
burden  on,  but  a  contributor  to  the  income  of,  the  mu 
nicipulity,  the  bonds  which  were  issued  to  bu  1 1  ii 
should  not  thereafter  be  included  within  the  limit. 
Such  an  Act  would  not  go  to  the  length  of  *ff  ictmg 
the  citj's  present  income,  as  it  would  only  ap^ly  t. 
new  developments.  May  we  not  by  action  of  that 
character  obtain  all  the  margin  for  new  bond  issues 
necessary,  and  would  not  that  method  allow  of  as 
much  license  in  tampering  with  our  safety-guards 
which  a  long  experience  has  provided  as  the  instiucts 
of  conservative  classes  would  on  reflection  like  to 
permit 


NORFOLK  &    WESTERN'S  GOOD  SHOWING. 

Of  all  the  striking  transformations  that  have  been 
effected  in  railroad  properties  within  tbe  last  few 
years,  that  of  the  Norfolk  &  Western  is  perhaps  the 
most  noteworthy.  In  point  of  mileage  the  road  is 
not  a  Urge  system,  and  therefore  the  actual  amount 
of  increase  in  earnings  is  not  of  the  magnitude  of  that 
of  trans-continental  systems  like  the  Achison.  Even 
after  the  addition  of  the  Cincinnati  Portsmouth  & 
Virginia  Railroad,  the  Cincinnati  Connecting  Belt 
Rtilroad  aid  the  Hillsboro  Branch,  the  aggregate 
length  of  line  operated  by  the  Norf<  Ik  &  Western  at 
the  end  of  the  late  fiscal  year  was  only  1,685  miles. 
Considering  the  size  of  tbe  road  and  its  location,  the 
expansion  in  traffic  and  revenues  has  been  really 
wonderful. 

Taking  as  the  starting  point  the  fiscal  year  ending 
June  30  1898— this  having  been  the  first  full  year 
following  the  reorganization  of  the  company — it  is 
found  that  in  that  period  aggregate  gross  earnings 
*ere  only  $11,236,123.  For  1901-2  the  corresponding 
result,  according  to  the  report  now  before  us,  is 
$ 1 7,552,205.  In  the  brief  space  of  four  years,  there- 
fore, the  addition  to  gross  revenues  has  been  6^  mil- 
lion d  ll*rs,  or  nearly  60  per  cent.  In  the  net  earn- 
ings the  advance  has  been  even  more  striking.  In 
1897  98  the  total  of  the  net  was  but  $3  35<»,024.  For 
'he  year  under  review  the  aggregate  is  $7  415,977,  an 
improvement  of  about  125  per  cent.  As  fir-  d  charges 
luring  the  four  years  have  risen  but  slightly,  it  is 
easy  to  see  what  a  wonderful  change  has  occurred  in 
the  position  and  value  of  the  shares  in  the  interval. 
This  change  is  reflected  in  the  great  appreciation 
which  has  been  recorded  in  the  market  value  of  the 
coiumon  stock  aid  the  preferred  stock  al  ke,  the  com- 
<non  stock  this  week  having  touched  7*|  as  against 
only  55  last  January  and  42  in  January  of  the  previ- 
ous year.  The  expansion  in  revenues  has  been 
ff-tcted  with  comparatively  little  addidon  to  the 
ru  leage,  the  length  of  the  road  in  1902  at  1,677  miles 
comparing  with  1,565  miles  in  1897  98.  The  added 
mileage  represents  chiefly  the  acquisition  of  the  Oiu- 
cinna'i  Portsmouth  &  Virginia,  which  in  the  year 
1900  01  appears  to  have  earned  less  than  $400,000 
gross  and  only  about  $54,000  net. 

Tne  advanced  position  held  by  the  company  under 
the  rise  in  earnings  is  well  indicated  by  tbe  faot  that 
for  the  year  under  review  the  call  for  fixed  charges 
was  oi  lv  $2,367,777,  whereas  the  tot4  net  income  was 
$7  490,872,  snowing  a  margin  above  the  year's  require- 
ments o  that  kind  in  the  large  sum  of  $5,123,094. 
That  is,  the  net  income  was  considerably  over  three 
times  the  year's  fixed  charges. 

The  wiae  and  far  sighted  policy  which  is  guiding 
those  who  are  controlling  its  aff  tirs  is  seen  in  another 
circumstauce.  It  may  be  recalled  that  in  ea'.h  of  the 
two  fiscal  years  preceding  a  contribution  of  1^  million 
dollars  was  made  out  of  surplus  earnings  towards 
betterments.  For  the  year  just  closed  the  report 
shows  another  appropriation  of  the  kind,  but  just  a 
million  dollars  larger.  In  other  worde,  2-£  million 
dollars  has  been  tbken  from  net  earnii  gs  in  this 
single  period  of  twelve  months.  Be  it  remembered 
that  the  amount  so  applied  relates  not  to  one  of  the 
arge  railroad  systems  of  the  day  embracing  10,000 
miles  or  more  of  road,  but  to  a  system,  as  already  re- 
mat  ked,  which  comprises  only  1,685  miles  of  main 
r.ck. 
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As  emphas  zi  g  tne  high  standard  of  m<in*gnn«n 
whioh  is  belDg  pursued — a  standard  which  we  are  ac 
customed  to  look  for  only  in  the  ca3e  of  vptj  superior 
and  exceptionally  prosperous  properties,  1  ke  the  Like 
Shore,  the  North  West,  or  the  PennsilranU — i> 
should  be  noted  that  while  2|  million  dollars  of  net 
income  was  devoted  to  betterments,  only  $1, 2*9,3*4 
was  applied  during  the  same  twelve  months  in  divi 
dends  on  the  common  shares,  this  amount  reprt  sit- 
ing two  semi-annual  payments  of  1  per  cent  each, 
made  in  December  1901  and  June  1902.  It  will  ru 
observed  that  the  amount  appropriated  for  better- 
ments was  double  the  amount  paid  out  in  dividend- 
on  the  common  shares.  Even  if  we  include  the  4  p^ 
cent  dividend  on  the  adjustment  preferred  shar»s, 
which  took  $910,014,  the  payments  in  dividends  on 
both  classes  of  shares  aggregate  OLly  $<5,199,398,  at< 
against  the  2£  million  dollars  set  aside  in  the  wav 
mentioned.  After  this  contribution  a  surplus  remai  >- 
of  $182,075  on  the  operations  of  the  twelve  month* 
over  and  above  the  4  per  cent  dividend  on  preferred 
shares  and  the  2  per  cent  on  the  common  shares.  TV 
2£  million  dolars  appropriated  for  betterments  i- 
equal  to  about  4  per  cent  on  the  $64,469,200  of  Nor. 
folk  &  Western  common  stock  outstanding  iu  the 
hands  of  the  publ  c,  so  that  altogether  the  taming 
paid  out  in  dividends  and  the  earnings  applied  in  bet- 
terments represent  over  6  per  cent  on  said  sto  k 

These  large  appropriations  out  of  earnings  are  un- 
doubtedly wise.  We  have  often  dwelt  upon  the  con 
ditions  with  which  ihe  Norfolk  &  Western  has  from 
the  first  been  confronted.  The  character  of  its  traffic. 
and  of  the  territory  drained  is  such  that  success 
hinges  altogether  upon  the  ability  to  move  a  large 
volume  of  traffic  at  a  low  average  cost.  This  mean? 
that  a  high  standard  of  physical  condition  must  be 
reached  ar  d  n  aintained,  and  that  capital  account 
must  not  be  too  heav  ly  burdened  with  the  increasing 
outlays  which  are  necessary  to  keep  modern  railroad* 
in  condition  to  compete  and  to  handle  traffic  at  the 
smallest  minimum  of  cost.  The  management  hnv* 
from  the  first  understood  the  requirements  of  the 
situation  in  that  regard  and  have  sought  to  make  i> 
possible  to  operate  the  load  with  increasing  economy 
and  efficiency.  Until  the  last  three  years,  however, 
circumstances  were  not  such  as  to  admit  of  large  ap 
propriatiois  from  earnings;  now  that  prosperity  is 
placing  la-ger  amounts  of  money  at  the  disposal  <  f 
the  officibls,  full  advantage  is  being  taken  of  the  fact. 

A  factor  in  the  improvement  in  income  has  b«en 
the  better  avei age  rates  realized  following  the  cl  >ser 
concentration  of  ownership  in  the  different  bitumin- 
ous coal-carrying  roads,  namely  the  Pennsylvania 
Railroad,  the  Baltimore  &  Ohio,  the  Norfolk  &  West 
em,  etc.  Bearing  on  that  point,  however,  it  is  to  be 
noted  that  the  further  increase  in  earnings,  gross  and 
net,  which  occurred  in  the  late  year  was  made  in  the 
face  of  a  small  decline  in  the  rate,  the  average  for 
1901-02  haviog  been  only  4'63  mills  per  ton  per  mil  , 
against  4  66  mil  a  i  ,  1900-01.  Going  back  to  1898-99 
the  average  rea  ized  then  was  only  3*97  mills  per  ton 
mile.  However,  the  better  rate  has  been  only  one  of 
a  number  of  elements  that  have  contributed  to  the 
company's  advance  and  prosperity.  There  has  been 
an  enormous  growth  in  tonnage,  due  to  the  activ- 
ity and  prosperity  of  trade,  and  particularly  of  the 
iron  and  steel  industries.  Bapid  development  of 
the  rich  mineral  territory  tributary  to  the  road  has 
also  occurred. 


Tne  report  Is  replete  with  illustrations  going  to 
show  that  the  management  are  doing  their  utmost  to 
promote  this  development  and  secure  to  the  prop- 
erty a  full  share  in  the  resulting  benefits.  New  lines, 
spurs,  side  tracks,  etc.,  etc.,  are  being  planned, 
grades    and    curves    are   being    reduced,   additional 

qaipment  is  being  arranged  for.  The  acquisition  of 
the  Pocahontas  Coal  &  Cake  Company  and  the  as- 
sumption of  obligations  on  its  behalf  al  form  part 
of  the  same  effort.  An  interesting  account  is  fur- 
bished of  the  advantages  expected   from  this  acquisi- 

ion.  The  company's  ccal  and  coke  traffic  during  the 
late  year  amounted  to  7,056,721  tons,  of  which 
5  672. 642  tons,  it  is  stated,  came  from  the  Pocahontas 
rield.  The  plans  for  the  further  extension  of 
'his  output,  as  outlined  in  the  report,  seem  to  be 
very  comprehensive  indeed.     Bat  it  is   not   alone  the 

:oal  traffic  which  is  being  enlarged;  we  notice  that  in 

he  late  year  the  company  moved  868,058  tons  of  iron 

>re,  375,494  tons  of  limestone  and  458  202  tons  of  pig 
iron.    It  also  moved  1,101,841  tons  of  lumber,  207,148 

ors  of  corn  and  2,200,636  tons  of  other  articles. 
During    the  year  the  company   was  able  to  fur- 

her  increase  its  train  load,  bringing  it  up  to  the  high 
figure  of  476  toug.  It  is  through  such  methods  that 
'he  management  are  abli  on  the  one  hand  to  increase 

he  volume  of  traffic  and  on  the  other  hand  to  get 
improving  resul  a  out  of  the  business.  Though  the 
average  rate  received  per  ton  per  mile  was  only  4*63 
m  lis,  the  freight  trains  actually  earned  $2  20  per  mile 
run — certain' y  a  very  satisfactory  average. 


NEW  YORK  ONTARIO  &   WESTERN 
REPORT. 

In  Its  annual  report  just  submitted  (covering  the 
year  ending  June  30  1902)  this  little  road  continues 
•  ts  record  of  growth,  which  has  been  such  a  feature  of 
its  history  in  recent  years.  The  further  gain  in  rev- 
enues would  perhaps  not  attract  attention  except  that 
the  anthracite  coal  miners'  strike  occurred  towards 
the  close  of  the  year  (that  is  on  May  12)  and  mater- 
ally  reduced  the  company's  tonnage  in  coal.  The 
'otbl  of  the  gross  for  the  twelve  months  of  1902  is 
*5  456,696  as  against  $5,322,833  for  the  twelve 
months  of  1901.  There  has  been  only  one  interrup- 
tion to  the  upward  course  of  earnings  since  theScran- 
on  Division  was  opened  in  1890,  at  which  time  the 
othl  of  the  company's  gross  earuirga  was  only 
♦2,200,446  as  against  $5,456,696  now.  Of  course, 
*i<h  the  continuance  and  prolongation  of  the  strike 
and  the  serious  loss  in  tonnage  on  that  account,  the 
current  fiscal  year  seems  almost  certain  to  show  some 
oreak  in  this  favorable  record. 

In  the  net  earnings  there  was  some  decline  in  the 
late  year,  the  total  being  $1,298,941  against  $1,545,746 
in  the  preceding  year.  ThiB  reduction  appears  to  be 
Hrecily  due  to  the  anthracite  strike,  for  the  General 
Manager  of  the  road  in  his  report  to  President 
Thomas  P.  Fowler  takes  occasion  to  state  that  while 
the  coal  strke  occasioned  a  considerable  loss  in 
revenue  the  last  two  months,  it  was  found  impossible 
to  make  a  corresponding  reduction  in  operating  ex- 
penses. In  fact,  he  says  the  force  in  the  maintenance 
department  was  increased  during  a  part  of  this  time, 
since  on  account  of  the  absence  of  coal  trains  repairs 
to  track  and  bridges  could  be  made  with  less  delay  to 
work.  A  full  shop  force  was  also  employed  to  put  all 
engines  and  cars  in  first-class  condition  to  handle J)he 
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large  coal  business  wnich  is  expected  as  soon  as  work 
at  the  mines  is  resumed. 

Even  after  the  decrease  in  net  noted  the  total  of  the 
net  remained  over  twice  the  amount  of  the  yealy  fir*  d 
charges,  showing  the  strength  of  the  company's  send- 
ing in  that  regard.  Expressed  in  figures,  the  fixed 
requirements  for  the  twelve  months  were  only  $639, 
982,  ae  against  net  revenues  of  $1,298,941.  1  aving  a 
surplus  of  $658,968.  Such  a  situation  at  the  present 
time  is  of  more  than  ordinary  sigoificaace,  as  indicat- 
ing the  company's  ability  to  stand  the  strain  of  a  pro- 
longed strike. 

We  have  frequently  in  the  past  referred  to  the  sue 
cesa  of  the  efforts  of  the  officials  in  developing  busi- 
ness apart  from  the  coal  traffic,  though  of  course 
this  last  constitutes  by  far  the  greatest  proportion  of 
the  company's  tonnage.  Outside  the  coal  traffic  the 
growth  was  continued  in  the  last  year  in  all  directions. 
As  showing  how  considerable  the  advance  has  bt-en,  it 
may  be  Doted  that  the  earnings  from  through  freight 
for  1902  were  $527,997,  as  against  $352,697  for  1898; 
the  earnings  from  local  freight-,  $sol,2«>8,  against 
$637,458;  from  milk,  $512,641,  ajraiust  $433, 8K2,  and 
from  miscellaneous  sources,  $78,539,  agains  $59, 9«  2 — 
this  covering  all  the  items  of  freight  txc^t  coal,  t*^ 
revenue  from  which  wa3  $2,517,338  in  1902  a  id  $2,- 
546,918  in  1901,  against  $1,666,242  in  1H98  The 
earnings  of  the  p  ssunger  department  were  $L, 019,968 
in  1902,  aga  nst  $764  452  in  1898. 

The  company  is  expending  the  El^nvilla  branch 
to  the  city  of  Kingston  through  the  R  mdout  V  >liev, 
and  this  extension,  it  is  expected,  w  11  ulumtttly 
make  important  contributions  to  the  traffio  of  \h* 
road.  Pl*t8  are  being  matured,  too,  for  doub  e- track 
ing  that  portion  of  the  main  line  between  C  »mw«i  1 
and  Cadosia,  a  distance  of  107  miles,  ia  ord  r  to  pro 
vide  additional  facilities  for  the  constantly  exia  idiig 
traffic  of  the  rca  i. 


Roads. 


RA1LROA  D  EA  RNINGS  FOR  HALF  TEA  R. 

We  comple  e  to  day  our  statement  of  trie  gross 
earnings  ol  Uuited  States  railrcals  for  the  first  hair 
of  the  current  calendar  year.  The  compila'ions  w> 
gave  last  week  comprised  all  roads  reporting  both 
gross  and  net  In  addition  there  are  some  companies 
that  furnish  returns  of  gross,  but  not  of  net.  H  net , 
as  to  the  gross  it  is  possible  to  have  an  exnibit  more 
comprehensive  even  than  that  published  a  wet  k  a^o 
Starting  with  the  total  of  the  gross  then  reacted,  we 
now  add  the  roads  which  could  not  be  included  ar 
that  time. 

GROSS    EARNINGS    OF    UNITED    STATES    RAILWAYS 
JANUARY    1    TO    JUNE    30 


Roads. 


Prev.rep'd0  54r,d») 

Additi'nsfot  roads  j 
lnol'ded  in  above 
total  lor  only  5  1 
nios  -whic>  h»ve  [ 
since  rep'ted  for 
June J 

Al.  N.O  A  Tex.  P.- 
NewOrl.  &  No  E. 
Alabama  A  Vicks. 
Vicksb  Skrev.A  P. 

Atlantic  Vald.  &  W. 

Chic.  A  Nonhwest.. 

Chic.  Peo.  &  8t   L... 

Chic. St.  P.  M  &Om. 

Ool.  Sand.  &  Hocft.. 

Detroit  Sou i hern... 

EvaESv.  A  In<i'p'e.. 

Evansv.  AT.  H 

Great  Northern  - 
8t.  P.  Minn.  &  M.. 
Montana  Central. . 
•  Illinois  houthetn... 

Intern  A  Gt.  North. 

Iron  Rali  wax 

Mobile  Jatk.AK.C4 

Northern  Hhcitlo  ... 


1903. 


1901. 


670,398,92t 


879.09S 


1,024,345 
489,54 
563,183 
138/  1 
22,0  0,38' 
717,»68 

5,*0\20(> 
6S'3.3I2 
596,297 
151,0^7 
709,84r 

15,488,561 

9H.737 

04,43* 

2,220,509 

«3,0  t 

8^,215 

19,1 ; 9.120 


631,494,28 


749,436 


946,810 
4^4,703 
441,755 
1  25.H56 
20,8^1,028 
t  34.4  O 
4,824,499 
508.-  40 
656,254 
139,"96 
696,380 

12,221,561 

1,073,  T89 

55,0<  I 

2,363,40-' 

33,273 

7S6"4 

15,848  08  7 


Incrrost. 


* 
38,9  04,639 


129,659 


77, 53^ 

34,si4 

121  '21- 

1  3  268 

1,20  ,3  7 

H.i  Ai 

6r0.70i 
84,"  2 
4(>,013 
ll.*51 
13.46' 

3,267.000 

"9.4  > 

"9.7V 
15.541 
3.2»1.'>    3 


lieer'te. 


8t.  Louis  A  Gulf.... 
80.  Oar  &  Ga.  Ext.' 
80.  H  iv»-n  A  East. 
Southern  India  a... 
Texas  A  Pacific. 
Tex  Sab  Val.Ar  N  W 
T  1  st.  L.  A  We*r... 
Tor.  Ham.  &  Buff. 

Total  (180  roads). 

Net  lno.  (6"74  p.  0.) 

Miles  of  road 


1902. 


127.144 

120  842 

28  695 

319,023 

5,212.469 

69,700 

1,233.8  "5 
232,284 


749,023.005 


179.065 


1901. 


68,561 

li  0.404 

24.522 

247,031 

5,547,471 

64/00 

1,317,345 

205,894 


701,688,234 


176.459 


Inereaee. 


08,183 
43* 

4. 1  7S 
62992 

"K,\0< 

26,390 

48,055,133 

47.334,721 

2.60K 


Oeer'se . 


335,002 

8  3",  460 


720,412 


159.052 
H2",89i 


*  For  five  months  to  May  31.  f  To  June  vs8. 

In  una  way,  it  wit  be  seen,  we  get  a  total  covering 
179,065  miles  of  line  the  present  jear.  The  aggre- 
gate of  the  gross  earnings  on  that  mil  age  for  the  six 
months  of  1902  is  found  to  be  $749,023,(  05,  and  the 
improvement  over  the  corresponding  six  months  of 
1901  $47,334,721.  This  gain,  as  the  reader  knows, 
comes  on  top  of  successive  large  gains  ia  ail  the  years 


Jan.  1 

Mileage. 

Earnings. 

Increase 

to 
June  30. 

Tear 

Oiven. 

Tear 

Preced'g. 

Tear 
Oiven. 

$ 

410,312.673 

4:tx,922,268 

4*8,249,19 

473,0-^4,9 :4 

536,875,776 

5S6,32«,36 

«4S.*42,«48 

704.538,79 

74P.O?3  '  05 

Tear 
Preceding. 

or 
Decrease. 

1894 

Miles. 
148,884 
15».<  20 
1S5.1 « 
15 -.295 
16-.7-J6 

161,164 

1M6.7  4 
17  ,371 
17U.<  «6 

Milts. 
145.K88 
149,600 
153.997 
157,46* 
15-, 702 

159,1-65 

162,190 
171,257 

7«4'H 

• 

6C.0B7.91 
425.5H7.8i> 
486/14,13: 
475,2-3,3Sc 
47",085,4»¥ 
523.2  1,211 
585.  9t,bl> 
642,  21. r   4 
70  VS-1  2-<» 

$ 

— H-,"  76,237 
+18.351,445 
4-2vi,'  8  -/fO 
-<>,2  -,4S- 
■pH.140,  «■• 
4- '8,0  6,168 
+7:,9t9,18.' 
+"«V17,   7- 
4-47.  31  72 1 

e.o. 
17'ie 

1896 

814 
6*19 

1897 

0*40 

1898 

12*44 

1M»9 

1900 

6'82 
1878 

H*l 

9*09 

11-0?.  

fl-74 

lata--]  i>.  1  .' ■'  x  i  ibna  make  necessary  no  mollifica- 
tion of  our  previous  estimate  that  if  we  could  have  re- 
turns c  ivenug  the  whole  mileage  of  the  country  the 
gains  for  the  six  months  would  aggregate  over  50 
mi  lion  dollara.  We  have  previously  estimated  the 
gain  for  th  •  first  half  of  1901  at  70  mi  lion  dollars, 
tnat  for  thn  first  half  of  1900  at  90  m  llion  dollars, 
ttar.  for  1899  at  42  mclion  dollars  and  that  for  1898  at 
68  million  dollars.  Hince,  in  this  period  of  six  moaths 
r.nere  f  a<  bemi  an  addition  since  1897  to  the  gross 
►aruiugs  of  TJuued  States  railways  ia  the  prodigious 
sum  of  320  million  dollars. 

Wd  bring  forward  the  statement  given  la<t  week 
showing  the  principal  gains  (or  losses)  on  tnes-parate 
roads,  enlarged  so  as  to  embrace  the  addel  roals  now 
coin*,  risen  ia  i  no  results. 

PRINCIPAL  CHANOB8  IN  GROSS  BASNINOS  FOB  6   MONTHS. 


llltTfHKfl, 

Cin.  NewO.  A  Tex.  P.. 
8av.  Fla.  A  Western.. 
Nash.  Chan.  A  m..  L.. 
Kan.  City  8o"thern.. 
Yazoo  A  Miss.  Valley. 
Heaboard  Air  Linn. 
Ala.  N.  O.  A  T.  P.Svi. 
Rio  Grande  We«t«rn.. 
Grand  TruuK  WnHiern 
Chlo.  Ind  A  Louihv... 
BauKor  A  Aroostook.. 

Iowa  Central. .  

Nortberu  Ceuiral  .... 
DuluthSo.  Sh.  &  All.. 
PhlLWilmluK  A-  Bait... 
Alabama  Gt.  Southern 
Chlo.  Great  Western.. 
Burl.  C.  R^p  A  No.... 
Gulf  A  Ship  I-l»ud  ... 
Toledo  &  Ohio  Cent... 
Olev.Olu.CUic  Ast.L. 
Terre  H.  A  Ind'polls.. 


$325,301 
317,092 
310.649 
29^.048 
235,048 
2-4,146 
'^34.107 
t»159,387 
v  54,754 
v  152.450 
151.014 
146.571 
141.800 
141,603 
134,100 
132,653 
128.429 
Z128.367 
121,204 
109.918 
108.527 
100,067 


I  llrrranri. 

Pennsylvania  l $8,274,400 

Norriiern  Ptoltio 3,^91,033 

ttit-a   North'u  system  3.107,948 

Oauadlan  f»ciiio 3,03n,343 

Union  Pacltlo l,8t>5,287 

UUuols  Central 1,742.241 

Chic.  Burl  Aliuinoy..  l,7*8.0-»7 

Baltimore  A  Gilo.     ..  l,5oo,688 

Louisville^  Nashville  1,375,4^9 

•iouthern   PaclUi' »ys..  v   ,291,343 

Chic   Mil.  A  «t    Paul..  l,2.il,U6 

Ohio.  A  Nor.  Western..  1./09.857 

■ioutlieru  Kallway    ...  1,135,301 

N.  Y.  Central. 1,066.553 

Norfolk  A  W^nr^rn 927,68*1 

DuluthA  Iron  Range.  748.-34 

AKk.  lop.  A  naiiln  ft).  742,621 

cl    Louis  <te  San  Fran..  73-J, 283 

Wabash 6;>8,o85 

Chesapeake  *  Ohio. ..  630.156 

DmuihMi-<H.  A  North.  628.849 

Mlnu.ot.  f  A  ».  -ite.M.  621,957 

Boston  A  Maine 595,169 

Phil.  A  Bead. i. *  By     ..  »594.6i4 

Chif.St.  P.  Miuu.  AO.  ftrtO.TOl 

L  Shore  A  Mich.  Ho...  563.941 

Chic.  R.  1.  &  Paclno..  *  4  ..662 

Atlantic  '  "nasi  Line  ..  60  ,059 

Mo   Pacific  A  Iron  Ml.  4-0,360 

lirand  I  iiiiim 434, --61 

Colorado  &  Southern.         434,787 

C-*ntral  of  G«  orgia 427,397 

Hooking  Valley 398,861 

Br>s-.  <v  Lake  Eile    ...  390.262 

Pere  Marquette 388.533 

Wisconsin  Central....  370,">39 
Wheeling  A  L.  Kile....  341,551 
Cure.  A   E<*«l.  Illinois.  340  954 

Mobile  AGhio 3.>6  08l 

*  Does  not  momde  results  f"r  Lehigh  Valley  Ooal  Co.,  whloh  latter 
for  the  live  mouth*  *uows  a  decrease  of  $457,1*74. 

i  Covers  lines  ireotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  kiosk  on  Eastern  lines  (including  Buttalo  A  AileKheny  Valley 
Dlvlsioi  )  InonasHU  $4  96*. 400  and  the  gross  on  Western  lines  la- 
creased  *3,J06,000 

•Thene  undrew  »re  for  the  Railroad  Company  ;  the  Coil  A  Iron  Com- 
pany for  tiio  live  mmi  hi  leports  a  deorease  or  $1   i  '0,4  1 1. 

v  For  five  months  to  May  31.       *  For  four  months  to  April  30. 


Total  (representing 

64roadsi $49,233,157 

Derreanei, 

Central  of  New  Jersey  $660,780 

N.  Y.  Laok.  A  West.  ..  644,805 

Lehigh  Valley* t>5l6.712 

N.  Y.  Ont.  &  Western.  407,880 

Albany  A  Bunqu-h  ...  3   3,392 

Texas  A  Pat  lflo  835.002 

N.  Y.  Chic  A  St.  L...  220.619 

Erie lHo.475 

Internat'l  A  Gt   N   r  .  142.898 

N.  Y.  Susque.  A  West..  elii8,929 

Total   (representing 
10  roads)   93.606.943 


September  8,  1902.] 
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ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S 

— Orly  two  lots,  aggregating  13  shares,  of  bank  stocks 
have  been  sold  at  anction  this  week  and  no  sales  have  been 
made  at  the  Stock  Exchange.  Trnst  company  stocks  have 
not  been  dealt  in  at  the  Exchange  or  at  anction. 

Shares.        Baicks—  AT*v>  YorK.  Price.  1,a*1  vrevious  tale. 

7  First  Nmional  Bank 775Vi  July  1902—    820 

6  Seventh  National  Bank _    150^  June  1U02—    140 

—The  stockholders  of  the  CeBtnry  Realty  Company  voted 
on  Tuesday  to  increase  the  capital  from  $1,000,000  to  $3,000,- 
000.  Ten  thousand  shares  of  the  new  stock  have  already  been 
sold  at  $125  per  share,  and  the  remainder  will  be  held  in  the 
treasury. 

— The  Eastern  Trust  Company  has  moved  from  its  tempo 
rary  offices  in  the  Boreel  Building,  115  Broadway,  to  the  main 
floor  of  that  edifice.  The  company,  as  stated  last  week,  has 
established  a  branch  on  the  northeast  corner  of  Brcadway 
and  Thirty-sixth  Street. 

—The  stockholders  of  the  Jefferson  Bank  of  this  city,  a 
State  institution  with  a  capital  of  $200,000  and  surplus  and 
undivided  profits  of  $77,117,  will,  on  September  17,  vote  upon 
a  proposition  to  increase  the  capital  to  $100,000. 

—Two  hundred  and  fifty  shares  of  the  stock  of  the  Mer- 
cantile National  Bank  of  this  city  were  recently  bought  at 
private  sale  at  $355  to  $360  per  share,  an  advance  of  from  30 
to  35  points  compared  with  the  previous  sale. 

— Plars  have  been  perfected  for  the  formation  of  a  financial 
institution  to  be  known  as  the  International  Bank  &  Trust 
Company  of  America,  with  a  capital  of  $10,000,000,  through  a 
merger  of  the  Mexican  Trust  Company  Bank  and  the  Corpor- 
ation Trust  Company.  The  object  of  the  new  company  is  to 
operate  in  Latin- American  countries.  The  directors  of  both 
the  mergit  g  companies  have  sigred  the  agreement  and  a  ma- 
jority cf  the  stockholders  have  signified  their  approval  of  the 
plan.  The  Mexican  Trust  Company  Bank  was  incorporated 
last  year  with  a  capital  of  $1,000,000,  which  was  later  in- 
creased to  $5,0  0,000.  The  other  company  is  allied  with  the 
Corporation  Tiust  Company  of  Delaware,  and  both  the  merg- 
ing companies  have  broad  charters  under  the  laws  of  Dela- 
ware. W.  H.  Hunt,  who  is  the  President  of  the  Mexican 
Trust  Company  Bank,  will  be  President  of  the  new  corpora 
tion,  and  Charles  F.  Phillips,  President  of  the  Corporation 
Trust  Co.,  will  be  First  Vice  President. 

— The  Trutt  Company  of  the  Republic  will  open  a  branch 
about  October  let  in  the  small  ball  room  on  the  ground  floor 
of  the  Wadorf-Astoria,  with  entrance  on  83rd  Street  as  well 
as  directly  from  the  hotel.  Letters  of  credit  and  drafts  on 
Europe  will  be  handled  in  addition  to  the  regular  banking 
business.  Mr.  Boldt,  who  is  a  director  in  the  Trust  Com- 
pany of  the  Republic,  will  take  an  active  part  in  connection 
with  this  branch.  Mr.  T.  C.  Clarke,  Secretary  of  the  Com- 
pany, will  be  the  Manager  of  the  branch. 

—The  Central  Realty  Bond  &  Trust  Co.  have  moved  to 
their  new  offices,  59  Liberty  Street.  They  occupy  the  entire 
first  floor  of  the  very  beautiful  structure  which  is  to  be  the 
future  home  of  tbe  Chamber  of  Commerce. 

—The  New  York  National  Exchange  Bank  will  next  week 
occupy  its  handsome  new  banking  rooms  on  the  corner  of 
Chambers  Street  and  West  Broadway.  The  interior  decora- 
tions and  trimmings  are  of  a  high  order,  consisting  mainly  of 
Cazenovia  marble  and  Verde  antique-finished  bronze.  Men- 
tion should  also  be  made  of  the  new  vaults,  constructed  on 
the  newest  improved  designs  by  the  Remington  Sherman 
Company.  The  present  management  took  charge  of  this  in 
stitution  in  1898,  when  the  deposits  were  only  $1,647,050  and 
the  surplus  and  profits  $50,848,  while  the  report  to  the  Comp 
troller  of  the  Currency  under  date  of  July  16  shows  the  de- 
posits to  be  $5,958,702  and  surplus  and  profits  $367,305. 
Mr.  James  Rowland  is  President,  Mr.  Lewis  E.  Pierson  Vice- 
President  and  Mr.  Rollia  P.  Grant  Cashier. 

—The  New  York  banking  house  of  Messrs.  Armstrong, 
Schirmer  &  Co.  has,  through  the  death  of  the  late  George  E 
Armstrong,  been  dissolved,  and  a  new  company  formed 
under  the  name  of  Messrs.  Charles  A.  Morse  &  Co.  The 
latter  concern  is  composed  of  Mr.  Morse,  Gardner  W.  Brown 
and  J.  F.  A.  Clark,  the  last  named  a  special  partner.  Messrs. 
Charles  A.  Morse  &  Co.  will  act  as  the  New  York  corres- 
pondents of  the  Boston  house  of  Messrs.  Armstrong,  Schirmer 


&  Co.,  which  is  to  be  continued  under  the  old  name  by  Mr. 
Frank  A.  Schirmer. 

—Mr.  A.  C.  Kollock  has  been  promoted  from  the  position 
of  Assistant  Cashier  of  the  New  England  National  Bank  of 
B jston  to  that  of  Cashier.  He  succeeds  Mr.  Charles  F.  Swan, 
who  resigns  in  his  78th  year,  forty-five  of  which  have  been 
spent  in  the  service  of  the  bank. 

—The  Integrity  Title,  Insurance,  Trust&  Safe  Deposit  Com- 
pany of  Philadelphia  is  now  located  in  its  own  new  building, 
work  on  which  began  in  April  last.  The  straoture  is  at 
Fourth  and  Greene  Streets  and  is  considered  very  attractive. 

— President  Mark  W.  Watson,  of  the  Exchange  National 
Bank  of  Pittsburg,  this  week  sent  the  following  self-ex- 
planatory letter  to  the  stockholders  : 

"A  number  of  stockholders  have  informed  the  officers  of  the  bank 
tbat  they  have  received  a  communication  signed  James  Klfer,  solicit- 
ing an  option  for  two  months  on  the  Btock  of  this  bank  at  $100  per 
share.  *  *  *  The  officers  and  board  of  dlreotors  know  little.  If  any- 
thing, of  Mr.  Kifer,  and  nothing  whatever  of  his  soheme,  and  have  no 
lot  or  part  In  it.  The  bank  has  an  honorable  history  and  has  paid  an 
enormous  sum  In  dividends.  It  lsnowin'a  healthy  and  prosperous 
condition,  and  it  is  believed  by  tbe  board  of  directors  and  officers  that 
It  will  be  better  and  safer  for  all  interested  if  it  lie  carried  on  In  the 
fntnre,  as  In  the  past,  as  an  independent  institution.  It  is  deemed  ad- 
visable, therefore,  in  the  interest  of  the  stockholders,  to  warn  them 
against  the  approaoh  of  tbe  promoter,  no  matter  in  what  guise  he  may 
appear." 

The  bank's  capital  is  $1,200,000  and  the  par  value  of  the 
shares  $50. 

—The  stockholders  of  the  United  Realty  Trust  Company  of 
Pittsburg  will  meet  on  Wednesday  for  the  purpose  of  acting 
on  a  proposed  amendment  to  the  charter  permitting  the  name 
to  be  changed  to  the  Iron  City  Trust  Company.  This  change 
is  desired  in  order  to  eliminate  all  allusion  to  the  real-estate 
business,  which  branch  is  to  be  conducted  by  the  Union 
Realty  Company. 

—The  vacancy  existing  since  July  in  the  cashiership  of  th  ' 
First  NEtioral  Bank  of  Cincinnati,  when  Mr.  W.  S.  Rowe 
became  President,  has  been  filled  by  the  election  thereto  of 
Mr.  Thomas  J.  Davis.  Mr.  Davis  comes  from  the  Fifth  Na- 
tional Bank  of  Cincinnati,  where  he  held  a  similar  position. 

—Through  the  resignation  of  Mr.  Thomas  J.  Davis,  Mr. 
Edward  Seiter  has  become  Cashier  of  the  Fifth  National 
Bank  of  Cincinnati.  Mr.  Monte  J.  Goble,  recently  Cashier 
of  the  Big  Sandy  National  Bank  of  Cattlesburg,  Ky.,  has 
been  assigned  to  the  duties  of  Assistant  Cashier  of  the  Fifth 
National— the  position  formerly  held  by  Mr.  Seiter. 

—  It  is  announced  that  Mr.  A.  L.  Irish  has  disposed  of 
147,300  worth  of  stock  at  110  in  the  Central  Savings  Bank 
Company  of  Toledo,  Ohio,  to  Vice-President  J.  P.  McAfee, 
Cashier  E,  F.  Rowley  and  other  shareholders.  Mr.  Irish 
gives  up  his  interest  in  the  bank  for  the  purpose  of  investing 
his  money  in  a  linseed  oil  mill,  which  it  is  proposed  to  build. 

—It  is  interesting  to  note  the  gains  which  continue  to  be 
made  by  the  Ohio  National  Bank  of  Columbus,  Ohio.  While 
organized  in  1888,  it  did  not  become  a  National  institution 
until  nine  years  later,  May  1897,  at  which  time  the  deposits 
were  but  $747,688.  These  figures  have  expanded  year  by 
year,  so  that  at  the  date  of  the  last  call,  on  July  16  1902, 
nearly  lhree  million  dollars  was  recorded  -  $2  940,244.  This 
latter  amount  is  an  increase  of  more  than  $200,000  over  the 
total  deposits  of  April  30  of  this  year,  when  the  figures 
stood  at  $2,713,390.  The  bank  has  a  capital  of  $400,000  and 
surplus  and  undivided  profits  of  $126,557.  The  official  staff 
is  made  up  of:  President,  John  Siebert;  Vice-Presidents, 
Emil  Kiesewetter  and  C.  F.  Myers;  Cashier,  L.  F.  Kiese- 
wetter;  Assistant  Cashier,  Henry  Deeg. 

—The  Imperial  National  is  the  name  granted  by  the  U.  S. 
Comptroller  of  the  Currency  for  a  new  bank  in  Chicago,  the 
projectors  of  which  are  Messrs.  J.  B.  Mailers,  W.  W.  Bell, 
Jonathan  Merriam,  E.  Burnham  and  C.  B.  Stafford.  The 
capital  is  to  be  $1,000,000,  with  a  proportionate  surplus,  and 
the  location  presumably  on  La  Salle  St.,  although  no 
quarters  have  yet  been  selected.  Mr.  Mailers  and  Mr.  Bell 
were,  respectively,  the  first  Presidert  and  first  Cashier  of  the 
National  Bank  of  the  Republic  when  organized. 

Col.  Jonathan  Merriam,  United  States  Pension  Agent 
at  Chicago,  has  been  selected  as  President  of  the  new  bank. 
He  was  the  organizer  of  the  Farmers'  National  Bank  of 
Pekin,  111.,  audits  President  for  eleven  years;  acd  for  two 
years  was  President  of  the  Farmers'  National  of  Springfield, 
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111.,  and  U.  S.  Collector  of  Internal  Revenue  at  that  city  for 
nine  years. 

— There  have  been  rumors  recently  to  the  effect  that  a 
controlling  interest  in  the  Union  Bank  &  Trust  Company  of 
Nashville,  Tenn.,  had  been  acquired  by  parties  in  Russell- 
vilie,  Ky.,  and  Pembroke,  Ky.  We  are  informed  that  while 
a  large  block  of  the  stock  was  purchased  by  Kentuckians,  it 
was  merely  as  an  investment.  Oar  informant  saya  there  has 
been  no  transfer  on  the  books  of  the  company  of  anything 
like  a  controlling  interest,  and  it  is  not  thought  that  any 
change  ia  management  or  capital  is  contemplated. 

—The  Atlantic  Trust  &  Banking  Company  of  Wilmington, 
N.  C,  opened  for  business  on  Saturday  last— one  month 
earlier  than  it  expected.  The  bank,  of  which  Mr.  M.  J. 
Heyer  is  President,  is  located  at  13  Princess  Street. 

—The  Oklahoma  Trust  &  Banking  Company  of  Oklahoma 
City,  Okla.,  has  been  chartered,  with  several  of  the  officials 
of  the  State  National  Bank  of  Oklahoma  City  among  the  in- 
corporators. The  new  organization  has  been  capitalized  at 
$300,000. 

— The  Oklahoma  Bankers'  Association  will  hold  its  con- 
vention at  Guthrie  just  prior  to  the  meeting  of  the  Ameri- 
can Bankers'  Association.  The  latter,  as  noted  herein,  gathers 
at  New  Orleans  on  November  11,  12  and  13,  and  many  of  the 
members  of  the  Oklahoma  Association  will  leave  in  a  special 
car  on  November  9  to  attend  the  convention  in  the  Southern 
city.  

— The  stockholders  of  the  Italian- American  Bank  of  San 
Francisco  will  meet  on  October  29  to  take  action  on  the  prop- 
osition to  increase  the  capital  from  $500,000  to  $1,0 10,000. 

— Mr.  P.  G.  Eistwick  Jr.  has  been  elected  Cashier  of  the 
San  Francieco  branch  of  the  International  BankiDg  Corpora- 
tion. Mr.  Francis  E.  Beck  is  Manager  of  this  branch,  which 
began  business  on  Tuesday,  and  has  fitted  up  offices  in  the 
financial  center  of  San  Francisco  at  Sansome  a  ad  Bash  streets . 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  an  increase  in  the 
aggregate  of  20-4  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  34'1  per  cent,  Phila- 
delphia 15 -7  per  cent,  New  Orleans  17 -1  per  cent,  and  Balti- 
more 5-7  per  cent.  Boston  records  a  loss  of  1*6  per  cent, 
Chicago  9 -2  per  cent,  and  St.  Louis  4  8  per  cent. 


Clearings—  Returns  by  Telegraph. 
Week  Ending  September  6. 


1902. 


Hew  York 

Boston 

Philadelphia 

Baltimore 

Ohloano 

St.  Louis 

Hew  Orleans 

Beven  cities.  6  days 
Other  itm»*,  6  days 


Total  all  oities,  t>  days. 
All  oltles.  1  day 


Total  all  oltles  for  week . 


$1,0^6,634.562 
79,9<0.010 
70,46«,O  5 
10,»-86,4  30 
114,874,720 
85,5 1 6.06  * 
7417.H13 


$1,8P0.73».69O 
236,017,468 


B1.68S  657.15S 
865,001, fl6 


12.'  00,718,874 


1901. 


$?04,43<  737 
81.274835 
88.71 '8,46  <i 
15,58<,9ti8 
126. « 75.886 
87,816.720 
6.!*<2«01 


I1.13M  0,fi5^ 
216,O0<»,417 


$1,846,218,0:6 
81  •'fir  9.938 


P  Cent 


+34-1 
—1-6 

+15-7 
+8-8 
—9*2 
-4  8 

+17-1 

+88*9 

.92 


+'<'l-6 
+15-5 

$l,662,lt-8,014    I     -+20-4 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eight  months  of  1902  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 


Eight  Months,  1902. 

Eight  Months,  1901 

Ducription. 

Par  Value 
or  Quantity 

Aetual 
Value. 

Aver'ge 
Price 

78-6 

79  1 
11*-1 

49  5 
442-2 

7S*0 
770. 

Par  Value 
or  Quantity 

10  647491  b 

17*1,617.50" 

$1,4' 3,4  70 

$8.22",9O0 

1124  476 

204«012I52'> 
577,6:i0.b75 

Actual 
Value, 

Aver'gi 
Price 

««*  {!«.■: 

BR.  bonds.. 
Gov't  bonds 
State  bonds 
Bankstooks 

Total . . 
Grain,  bnsh. 

ll«,825,297 
t  110.470-625 

I6U4.252.5UO 

$05  ',000 

11.59  ',200 

1409,700 

I11S0063 '9'6 
4t)2.572,850 

8,791,882,148 

1477,7S«  H6  > 
1732,10 
179  ,486 
$1,811,657 

$W872956,2  '8 
350, 130,493 

15518892.684 

I624.168.f8'-' 

»i,«  '4.623 

*7-4,  83 

$8t>7  527 

161 408' 6,9  >H 
1 '2.926.420 

78-5 

1-6-5 
114-8 

-62 
2063 

78  8 
T4  9-1 0c 

Total  value. 

'9.029  09^.75- 

16578741.8. 6 

8ALB8  OF  STOCKS  AT  NEW    fOBK   STOCK   EXCHANGE. 


Month 


lan 
'eb. 
March 

1st  or 

April.. 
May... 

lune.  . 

2dqr. 
i  mos. . 

Inly.... 

A  ami  st 


1902. 


Number 
of  Shares, 


14,779.828 

12.9H6.W4 

11.967,409 

39,783.676 

26,667.74- 

13.682  3  >S 

7.884,768 


47.9h4.8-W 


H7,85i.439 

10,!-52,881 
14.-14.6  7 


Values. 


Par. 


1.888,108.600 
1,827.630,050 
1,143,409.760 

3.767.048.400 

8.520,078.476 

1.266.813,000 

728,992,950 


4  5  14.884,426 


S.261.432.826 

1,557.687.875 
I874.6x8.125 


Actual. 

$ 

1,039,682,016 

1,010.047.20* 

876.941.20i- 


Number 

of  Shares. 


2.027,470.43* 

1.098.046,21 1 
^48.923.814 
649.276.81i- 


3.497,145.841) 


1901. 


30.285,066 
21.008.882 
27,080,068 

70,248.846 

41.719.086 
36,292,20* 
19,705,612 


2.011.631,850 
2.126,087,450 

2,624,011.150  2. 


98,806,901 


0,424,616,276J176O56746 


1,301.478  911 

1.0*5.788.96 


18,084.688 
10.772.021 


Fatties. 


Par. 


i.081.745,275 

1.578.947,898 

,007,084,888 

7,661.480.450 16.758,677,661 


4.089.407.8OO 
3.440.179.575 

l,980,766,5i» 


9,460,342,926 


1718 1883,376 

1,677,408.450 
1.06R.617.S5O 


Actual. 


4.615.023,887 

.6S3.101.469 
1,600,640,867 


'7,707,774,623 


13468458,884 

,215.378.902 
838,061,498 


The  following  compilation  covers  the  clearings  by  months 
since  January  1, 


MONTHLY  CLEARINGS. 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 


Clearings,  Total  All, 

Clearings  Outside  New  York. 

1908. 

10,065,896,294 
S.&S.'niAl' 
8  898.946.4  H 

1901. 

P.Ct. 

—0-6 

+00 

—11-2 

-40 

-01 
-19  0 
-1S-7 

-15-6 

1908. 

1001. 

P.Ot. 

January    . . 
february 
March  ... 

t 

10.720.800,645 
8.368.706.815 
10,007,814,918 

29.091,881.178 

12.016,067,403 
12,881.374.494 
10,100.722.739 

1 

8.788.287.688 
3.014.741.608 

3.3-6.02U.91H 

10,138.990.001 

8.576.082.118 
3,686.780,082 

3.25').010,  94 

« 

3.310.686.772 
2.740.111,000 

3.120,474. 18t 

0,180.271,048 

3,878,178,887 

3.505,942,  06J 
3,248.940,484 

+12* 
+VT9 
f  8*6 

1st  qnar.. 

April 

May 

June. 

37,982,354,183 

10,92fl.629.70f 

10.302.6'  2  321 

8,217.167.706 

■t-10'4 

+6*8 
+8*3 
+0-0 

8d  qnar... 

29,530  200,823 

84.966.164,636 

10,413.781,694 

10,133,061,880 

+2-8 

6  months. 

Inly 

August 

67.461.654,016 

10,179,774,277 
8,953.042,870 

04,047.985,814 

0.869.781,408 
7.990,638.43'* 

-10'3 

+8  7 
+120 

20.650.771,596 

8.5*6,142,690 
3,136.097,810 

19,313.382,426 

8.887,864  464 

3.060.989.568 

+64 

+9-1 

+2'6 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  August  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BAUK  CLEAKING8  AT  LEADING  OIT1K8. 


(000,000*  1902 

omitted,,  i  % 

STewYork...  5,817 

Uhloago 6  »1 

Boston. 487 

Philadelphia  438 

St.  Louis....  177 

Pittsburg..  .  168 

San  Fran'OO.  108 

rJaltlmore...  98 

Olnolnnatl...  82 

Hansas  City  85 

Wcw  Orleans  41 

Cleveland...  65 

Minneapolis.  49 

ixmlsvllle...  36 

Detroit 4^ 

Provldenoe..  25 

Omaha 28 

Oolumtms...  35 

Milwaukee..  28 

Buffalo 26 

St.  Paul 23 

Denver. .....  18 

Hartford....  10 

Total 8,533 

Other  oltles..  420 

Total  all...  P.sss 

OntsldeN.Y.  3.136 


, Augtist 


1901.  lyOO. 

s  $ 

4,930  3,184 
618        533 


>    . Jan.  1  to  August 

1899.    1902      lfcOl.     1900. 

«S  <£  (b  i, 

4,858  49.3  21  55.746  33  250 
516  5,544  5,015  4,498 


547 

436 

540 

4,6«j6 

449 

341 

378 

8,852 

175 

131 

131 

1,6  0 

142 

128 

102 

1,430 

103 

88 

81 

8"S8 

86 

74 

85 

799 

74 

61 

68 

710 

80 

72 

58 

625 

35 

28 

27 

424 

62 

50 

44 

495 

48 

42 

38 

412 

35 

30 

33 

332 

56 

39 

38 

354 

26 

23 

27 

232 

27 

26 

25 

237 

2? 

22 

19 

268 

26 

24 

22 

228 

25 

21 

20 

194 

19 

18 

17 

182 

19 

19 

15 

150 

10 

8 

10 

95 

4,8-8 
3.673 
1463 
1,406 
752 
815 
658 
590 
371 
469 
337 
309 
3>3 
229 
216 
215 
209 
198 
160 
150 
91 


*,03S 
3.097 
1.0-3 
1,078 
655 
724 
533 
47« 
3  0 
875 
352 
287 
285 
213 
208 
178 
197 
169 
157 
144 
86 


81. , 

1899. 

9 

40,801 

4,267 

4.685 

3,200 

1,064 

98S 

607 

855 

487 

394 

278 

332 

305 

268 

274 

214 

186 

166 

184 

160 

145 

107 

92 


7,619  5,899 
372   308 


6,642  73  033 
297  3,661 


78  313  52,':'98  60,060 
3,095  2,7 1 8  2,372 


7,991 
3.061 


5.707 
2.523 


6  939  76  594  81.408  55,'l 6  62,432 
2  581  ?7.27  <  25.662  2  i  866  21  628 


ptatu  tarsi  ©arorajercialfSuglisftl&ews 


WV^^Ww^/v.-. 


I  From  our  own  correspondent.; 

London,  Saturday,  August  23,  1902. 

It  being  now  quite  clear  that  the  difficulties  which  recently 
existed  on  the  Stock  Exchange  were  grossly  exaggerated, 
that  the  liquidation  of  bad  business  is  completed,  and  that 
stocks  have  passed  into  safe  hands,  there  is  a  much  more 
hopeful  feeling  than  has  existed  for  the  past  couple  of  months. 
The  general  public,  it  is  true,  is  dcing  little.  Indeed,  most 
of  the  great  operators  are  away  holiday-making,  and  the 
attendance  at  the  Stock  Exchange  is  small.  Still,  there  is 
more  business  than  there  was,  and  there  is  an  inclination  on 
the  part  of  the  far-seeing  to  lay  in  stock. 

Moreover,  goocl  rains  are  reported  this  week,  both  from 
India  and  from  Australia.  In  New  South  Wales  and  Queens- 
land the  drought  has  now  lasted  for  nearly  eight  years,  and 
the  gravest  fears  were  entertained  that  the  two  States  would 
be  dipnstrouslv  impoverished.  Along  the  eastern  side  of 
New  South  Wales,  however,  this  week  there  have  been 
beneficial  rains.  As  much  as  an  inch  and  a-nalf  h*a  fallen  in 
many  parts.  »  Unfortunately,  in  the  western  half  of  the 
State  the  fall  has  been  only  about  half  an  inch,  and  in 
Queensland  there  have  been  only  light  showers.  Still,  as 
the  winter  is  now  nearly  over,  it  is  hoped  that  the  rains  will 
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continue,  and  if  they  do  there  will  be  a  rapid  revival.  The 
hope  is  strengthened  by  the  fact  that  the  monsoon  rains, 
which  have  betn  slack  hitherto  on  the  western  side  of  India, 
have  been  good  tbis  week.  Indeed,  some  of  the  telegrams 
from  Bombay  say  that  the  danger  of  famine  is  now  remov  ed. 
Another  circumstance  whicb  has  favorably  affected  the 
Stock  Ex  hange  is  the  growing:  belief  amongst  tbe  great 
houses  connected  With  Sonth  Africa  that  the  labor  difficulty 
is  in  a  fair  way  of  being  soon  overcome.  Onlv  about  half 
the  number  of  native  laborers  required  are  yet  on  the  R*ndt, 
and  tbe  increase  b  >th  in  Jane  and  July  was  very  small;  but 
the  mining  oompanies  are  now  exerting  themselves  to  the 
utmost,  and  the  Government  is  giving  all  the  help  it  can, 
and  the  great  mining  magnates  have  convinced  themselves 
that  the  difficulty  will  soon  be  overcome.  In  addition  to 
this,  the  bills  for  carrying  into  effect  the  settlement  arranged 
between  Chili  a- d  Argentina,  have  passed  through  both 
Congresses,  and  it  is  now  everywhere  assumed  that  all  dan- 
ger of  a  quarrel  between  the  two  Republics  is  removed.  Con 
sequently  there  has  been  a  rise  this  week  both  in  the  bonds 
of  tbe  two  countries  and  in  the  exchanges. 

Over  and  above  this,  tbere  is  some  buying  by  the  Con- 
tinent of  all  kinds  of  securities,  though  the  baying  is  not  yet 
on  a  large  scale.  Tbe  more  far  sighted,  however,  are  con- 
vinced that  before  very  long  there  will  be  a  decided  improve- 
ment in  business,  both  here  at  home  and  upon  the  Continent 
Yet  there  is  no  sign  for  the  moment  of  an  improvement  in 
Franoe.  A  little  wbile  ago  the  most  careful  observers  were 
all  convinced  that  we  were  near  an  on  burst  of  industrial 
activity  in  France.  The  liquidation  of  bad  business  bad 
been  completed.  Confidence  was  reviving:  and  tbe  accumu- 
lation of  unemployed  money  was  immense;  but  the  enforce- 
ment of  the  Association  Law  has  exoited  such  angry  pas- 
sions in  large  sections  of  the  French  population  that  capital- 
ists are  afraid  to  incur  risks.  There  seems  no  danger  indeed 
of  any  serious  disurbance.  Yet  tbe  saving  classes  are  un 
easy.  Moreover,  there  is  a  fear  that  taxation  will  have  to 
be  heavily  increased,  and  it  is  thought  that  the  new  forms  of 
taxation  will  be  m  >re  especially  directed  against  the  bour 
geoise.  Altogether,  therefore,  th^re  is  an  unwillingness  to 
enter  into  anv  kind  of  new  enterprise  at  home. 

But  the  French  are  employing  very  large  sums  here  in 
London;  and  moreover  they  are  again  invesring  consiiera- 
bly  in  Germany.  When  the  crisis  threatened  a  couple  of 
years  *go,  the  French  withdrew  capital  on  a  large  scale. 
Now  they  are  again  haying  sound  German  secorities.  They 
are  also  baying  Italian  rentes  on  a  considerable  scale. 

Money  continues  in  strong  demand,  and  as  the  Government 
is  not  paying  out  largely  the  expectati  m  is  that  it  will  con- 
tinue in  good  demand  for  a  considerable  time  to  come.  Oq 
the  other  hand,  the  great  French  banks  are  employing  im- 
mense sums  here  in  London  because  there  is  an  urter  unwill- 
ingness, as  pointed  out  above,  to  invest  at  home.  All  the 
sterling  bills  are  being  renewed  as  thev  fall  due,  and  the 
best-informed  helieve  that  the  amount  of  French  money  em- 
ployed here  will  be  increased  if  there  is  any  advance  in  the 
value  of  money. 

The  French  banks  also  are  taking  an  exceptional  number 
of  American  bills  Frenchmen  hitherto,  for  some  strange 
reason,  bave  never  invested  largely  either  in  American  securi- 
ties or  American  bills.  Bat  this  year  they  htve  oeen  taking 
American  bills  on  an  exceptionally  great  scale.  Perhaps 
never  before  has  so  much  French  money  been  invested  in 
things  American.  The  probability  seems  to  be,  therefore, 
that  if  monev  should  become  scarce  and  dear  in  London  ad 
New  York,  France  will  be  in  a  position  to  give  accommoda 
tion  on  an  immense  scale,  and  the  less  willing  Frenchmen 
are  to  invest  at  home  the  more  ready  they  naturally  will  be 
to  employ  their  foods  advantageously  abroad. 

In  Germany  money  is  very  plentiful  and  cheap,  too. 
Trade  i«  bid,  although  there  has  been  this  week  some  rise  ia 
iron  and  coal,  and  generally  there  is  great  stagnation  in  Gar- 
man  business.  Possibly,  therefore,  Germany  will  be  able 
to  employ  money  abroad  if  rates  rise  much  in  London  and 
New  York.  Oa  the  other  hand,  the  crops  in  Germany  are 
exceptionally  good  this  year.  It  is  estimated  that  the  Ger- 
man harvest  will  be  larger  than  for  nearly  20  years  That 
may  lead  to  a  great  agricultural  demand  for  m  ney,  and 
may  raise  rates  so  as  to  prevent  any  great  employment  of 
money  abroad.  Ia  Russia  there  is  nothing  new  to  report, 
and  generally,  except  in  Italy,  business  is  staguant  all  over 
the  Continent. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  31  lacs,  and  the  app'irations 
were  for  over  2,100  lacs.  Applicants  for  bills  at  Is  3  15-16d. 
per  rupee  were  allotted  about  2  per  cent  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &o 
compared  with  the  last  three  years  : 

1902.       1901.      1900.      1899. 
Aug.iO.         Aug.  31.   Aug.  28    Aug.  23. 

£  £  £  £ 

ptrojUation- 29.799  370  29.788800  29.9'74''5  28.?«3  "45 

fUbllO  depcslts *V?K&,0f"3  9  6318^3  1(>.4<840?  7,8  78  9 

Other  deposits 3b2*4b68  4n.<!H7,<86  41,lni,7u6  40  U8^b5 

Government  securities l'.rw.sas  18.881  6«3  lv-,-3- r80  18.f'74    &* 

Other  ieoarltles 26,S1«.921  261-913  28  687.95'  >  29.BH0  301 

Reserve  of  notei  and  oolc 26.»-42,b62  87,<  57.S85  81. <  13*24  2<67;.'f>9 

Coin 4 bnl i Ion. both  departm'ts  37.463.C22  89,171.185  83.3e5.ii9  86  039,404 

Prop,  reserve  to  liabilities.  D.  o.       53  w-ltt  52  41  4816-16 

Bank  rate per  oent.           »  3  4  'H 

Consols.  2H  per  oent S5  8-16  9111-16  98  7-ld  10«SO 

BITtm---"- 'MH^.  37Md.  S^d  MU4. 

Cleartng-House  returns l»0,6e*,000  179.l9o.000  147,3(4,000  157.4si.uo0 


The  rates  for  money  have  been  as  follows: 


Condon 


July   26 

Aug.    2 

9 

"       16 

•■       23 


Oven  Market  Bates, 


Bank   Bills, 


S  Months. 

2  7-16@2H 
2  9-16@3H 

2  9-16 

l%®2  11-16 

2« 


4  Months. 


2K@2  9-16 

2  9-1«@2'}r 
2  ll-lf®^ 


6  Months. 

~%~ 

3%@8  15-16 

3% 

3@S  1-16 

3  1-1« 


Interest  aiiowKl 
for  deposits  by 


Iraae  Bills. 


3  Mos. 


mm 
2%m 


4  Jtfos. 

2fc@3 

3%®3 


Joint 
Stock 
Banks 


3@3K 
}»<a3M 


IK 
IK 
IK 
IK 

it* 


Wi'iffi. 


At 

Oall 


7-14 
Days 

*K 
2H 
2* 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
jhief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 

August  22. 

Bank      Open 
Rate.    Market 

3        m 

3             1« 

3        m 

3              1H 
3             m 

3  2U 
8K           2M 
4H        nom. 
5              4 

4  4 

August  16. 

Auguit  8. 

August  1. 

Rank 
Rate. 

3 

3 

3 

3 

3 

3 

8K 

4K 

4 

4 

Open 
Market 

m 

1% 
1% 
IK 
2K 
2H 
3K 
noo. 
4 
4 

Bank 
Bate. 

3 
3 

3 
3 
3 
3 

3K 
4K 

4 
4 

Open 
Market 

1% 

m 

l*i 

2% 

2M 
2% 
nom. 
4 
4 

Bank 
Bate, 

3 
3 
3 
8 
S 
8 
8K 

4K 

4 

4 

Open 

Market 

3  5-16 

IK 

IK 
IK 

»K 
2K 

2K 

st.  Petersburg. . 

nom. 

4 

Copenhagen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  21  : 

Gold  -There  ia  practically  no  inquiry  for  gold  outside  the  Bank,  and 
th«y  have  purchased  during  the  week  £207,000.  Arrivals  from  South 
Africa  are  not  qnite  fo  large;  £30  OOo  in  sovereigns  h*s  been  received 
at  the  Bank  from  Australia.  Arrivals  :  Bombay.  462,500;  Australia, 
£27.000;  Cape,  £  20  000.  Total.  £.09,500.  Shipments:  Bombay, 
£6.500;   Colombo.  £12,500;   Calcutta.  £5,0(  0.    Total,  £24,000. 

SUver— Tbe  market  for  silver  has  kept  very  steady  duiing  the  week, 
ridng  imd.  for  cash  and  ^d.  forward  to  241411.  on  purchases  for  the 
Straits  and  some  Continental  orders.  We  close  steady  at  24»$d.  for 
both  ready  and  forward.  Price  in  India  62.  Arrivals:  Australia, 
£10  200;  United  States.  £147,850.  Total,  £168,050.  Shipments: 
Bombay.  £69.250;  Malta,  £5,000;  Colombo,  £1,150;  Caloutta, £60,000. 
Total.  £145.400. 

Mexican  Dollars- The  business  in  dollars  has  continued  large  during 
the  whole  week,  and  they  have  risen  to  23 Sjd.,  with  a  good  demand; 
£24,t00  of  this  coin  has  been  taken  for  Singapore. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Uondon  Standard. 


iargold,  fine oz 

J.  S.  gold  ooin...oz. 
term'n  goldooln.oz. 
'renoh  gold  ooin.oz. 
•panose  yen....oz. 


'Nominal. 


Aug. 

Aug. 

21. 

14. 

8.     d. 

«.    d. 

77    9 

77    9 

76    4 

76    4 

76  4V 

76  4V 

76    5* 

76    5* 

76    4* 

76    4* 

SILVER. 

London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver ,  00 ntain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Aug. 
21. 


d. 

2414 
24)4 

24% 

249,« 

2438 

26*8 
23% 


Aug. 
14. 


d. 

243i, 

24% 

24Ui« 

24*4 

H61« 
26  j 

2358 


The  following  shows  the  Imports  of  oereal  produoe  Into  the 
Jnlted  Kingdom  during  the  fifty  weeks  of  the  season 
compared  with  previous  seasons : 


IMPOSTS. 
1901-02.         1900-01. 


mp'ts  of  wheat,  owt.68, 621,037  67,312  500 

Jarley 20  693  192  19,275  000 

late 16.298  716  22,315,300 

>as 1,9«4.0JJ       2,326  130 

leans 1.809,741       1,763.640 

ndian  oorn .45,130.990  53,176  400 

'lour 19.130  402  22,124.700 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1901-02.         1900-01. 

Vheat imported. owt.68  621,017  67,312,500 

mportsof flour 19  130,402  22.124.700 

itlesof  home-grown  22,708,038  23,080,412 


1899-00. 
61.533,900 
14.684.400 
19.878.200 
2,464.040 
1,527,720 
54.847.300 
21.652.100 


1899-00. 
61,533  900 
21,652,100 
30,871,428 


1898-99. 
62,111.750 
22,238,213 
14,6  '3.720 
2,253.150 
2,084.370 
54,504,060 
21,643,505 

stocks  on 

1898-99. 
62,1  U. 750 
21,643,505 
33,449,378 


Total 110,459,467  112,517,612  114,057,428  117,202,633 

tver.prloe  wheat,  week. 81b.    7d.       27s.    7d.       28a.    7d.       24s.    8d 
tverage  price,  season. 28s.    3d.       27a.    2d.       26s.    2d.       26s.    2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 

aaize  afloat  to  the  United  Kingdom: 

Th.it  week.  Last  weeft. 

Vheat .qrs...  1,930. 000  1,865,000 

^our,  equal  to  qrs. . .    235,000  215,000 

Caize „qrs...     680,000  740,000 

The  British  imports  since  Jan.  1  have  been  as  follows : 


1901. 

3,609.000 
321.000 
910.000 


1900. 
2,120,000 
210,000 
695,0041 


1902. 
Imports.  £ 

lanuary 50,131,348 

February 41,691,591 

Vlaroh 40,897.861 

Ipril 4«,lx9,928 

*ay 43,353,705 

lune 40,   6\315 

July 44.086.96J 


1901. 

£ 
45,987,516 
39,714,439 
40,426,056 
48,265.617 
42,426,759 
41,711,038 
43,028,822 


Difference. 

£ 

+4,143,882 

+1,977,152 

—5,528.195 

—65,689 

+926,946 

—1,045,723 

+  1,0)8,138 


Per  Ot. 
+90 
+4*9 
-11-9 
— 0'14 
+21 
—2-5 
+2-5 


Seven  mos.  306,790,912 
The  exports  since  Jan. 

1902. 
Exports.  £ 

January 24,254,574 

February 21.3 12.276 

viarch 22.2 1 7,238 

^prll 23,492,529 

viay 22.S81.974 

tune 21,252,383 

July...; 26,029,170 


305,416,327  +1,374,585  +0*4 

1  have  been  as  follows  : 


1901. 

£ 
24,753,531 
21,037,455 
25,021,293 
21,937,033 
23,<36,662 
22,444,424 
24,335,771 


Difference. 
£ 

-498,957 

+274,821 
— 2.801.055 
+  1,505,496 

—504,688 
—l,192,o41 
+1.643,399 


Seven  mos.  161,404,744        162,966,169         —1,561,425 


PerOL 
-29 
+1-3 
—11-2 
+6-8 
—21 
—5-4 
+6-8 

-09 
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The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 

1902.                    1901.  Difference. 

Re-expokts.            *                        *  *                Per  Ot 

January 5,340.446             5,051,307  +289.139             +5'7 

February....       5.804,101              5,9b6,288  -162, 1 87            -2-7 

March 4.314.471             5,2<>0.525  —8*6.054          —17-0 

April 6,673,949              6,286,007  +387,942             +62 

May 5,256,747             6,056,229  —799,482          —15-2 

June 5.60  1.128             5,522.270  +8rf,>358             +0-6 

July 6,034,-29             5,526,083  +503.4A6             +9  0 

Seven  mis      38,^3.371          39.608.709  —755,388            —1*9 

Note.— The  abrogate  figures  are  otflolal.  They  Indicate  that  slight 
adjustments  have  been  made  In  the  monthly  returns  as  issued. 


ttnatlis*  Financial  Mantels—  f  •*  Cable. 

The  dally  olosing  quotations  for  securities,  etc.,  at  Londot 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  5: 


LoHDOH. 


Sat. 


Silver,  per  ounce 6 

Consols  ,  new. 2 H  p.  ots 

For  account 

Fr'oh  rentes  (In  Paris)  tr 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio... 
Ohloa.  Great  Western. 
Ohle.  Mil.  &  St.  Paul... 
Den.  A  Bio  Or.,  com... 

Do         do  Preferred. 
Brie,  common 

lat  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred 

National  BR.  of  Mex... 

Preferred  

■.  V.  oent'l  A  Hudson.. 
M.  T.  Ontario  A  West'n 

Norfolk  A  Western 

Do         do       pref. 

Pennsylvania 

'Pblla.  &  Bead 

•Phlla.A  Read.,  1st  pref 
*  Phila.  *  Read;,  2d  pref 

Southern  Pacific 

Soot'i'n  Railway,  oom. 

Preferred... , 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com. 

Do          do         pref. 
Wabash 

Do      preferred. 

Do      n*h.  "P" 


24818 

94S16 

k5>* 

01-07  »» 

fl78 

6k 

97»« 

07  k 

117*4 


24k 
x94 
X341* 


146k 

57 

85k 
191 

50«8 
97 
427e 
72 '8 
58  * 
176  k 
168k 


If  on. 


83  * 
5*8 

98 

107  k 
118 


148k 
57k 
86  k 

191k 
50k 
97  k 
43 
73k 
58k 

176k 

159 


34% 
66 


168 
36*8 
75 
95k 
83k 
35'e 

44% 
39 
79k 
4lk 
99 
114k 
94  k 
42>« 
92k 
35 
49k 


34«s 

66 


168 
37k 
75 
95 
83% 
86 
44k 
39 
79's 
41k 
99k 

11438 
94  ^ 
42k 
P2i* 
35 
49k 


tut* 

24  k 
93  k 

94 
101  65 

(•3% 
5k 

98 
108 
118 

98 
148k 

57 

35  84 
191k 

.'Ok 

97  k 

48k 

78k 

59 

176k 
159 

30^8 

36 

69  k 

21 

48 
lt,8% 

37 

75  k 

96k 

83k 

36k 

46 

39 

8   k 

41k 

99 

xillk 
x95 

42k 

92k 

35 

50 

80 


Wed. 


24 
93% 
94 
101  65 

8l7e 

5«8 

98k 

108 

118k 
97** 

148k 
57k 
3sk 

192** 
51% 
98 
41k 
73* 
59  k 

I7«k 

159k 
30  >« 
35k 
70 
22 
44k 

169 
37  k 
76k 
96k 
84  S! 

b9k 

45k 
40  ^ 
82k 
4lk 

99 
15k 

95  k 

4?k 
92  »s 
86k 

5(>k 

HO 


Tkur* 


241,e 
93% 
93  k 

01"52>* 

83k 

6k 

97% 

107% 

118k 
97  k 

147k 
59 
35k 

193*4 
5lk 
97  * 
43% 
73H 
68% 

177 

158 
30k 
35 
70 
11 
41% 

170  <* 
37% 
79k 
9tik 
8*% 
88  k 
46 
41 
81k 
41 
09i« 

114k 
94^ 
43k 
93% 
35 
50 
80 


The  following  table  shows  the  exports  and  Imports  of 
ipe'iie  at  the  port  of  New  York  for  the  week  ending  Aug.  30 
and  since  Jan,  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

EXPORTS  AMD  IKPOBTS  OF  SPECIF  AT  MEW  YORK. 


m. 

24 

93»,« 
98% 
101-50 

83  k 
5k 

97  k 
106 
117% 

97k 
147k 

57k 

85 
196  k 

60k 

97  k 

43 

72k 
58k 
7«k 

157 
30 
34% 
68% 
21% 
44  k 

:69«« 
36% 
78 
96k 
86 
37k 
46k 
40 
81 
40 
99 

113% 
94  lg 
43% 
93k 
3t  k 
60k 
81 


*  Price  p«r  share 


Commercial  anfl  H^tiscellaueous^eto  • 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

CHANGE  OF  TITLE  AND  LOCATION. 

4,070—  The  Merchants  &  Planters'  National   Bank  of  Bryan.  Texas. 

Certncate  changing  title  to  The  City  National  Bank  of  Bryan, 

isoU"d  April  25. 
5,258— Certificate  approving    change   of  title   and   location  of    the 

Groveton  National  Bank.  Groveton,  New  Hampshire,  to  tbe 

Ooruam    National   Bank,  Oorham,  New    Hampshire,  issued 

April  30.  1902. 
2,702— The  D^-Kalb  National    Bank  into  The  First  National  Bank  of 

DeKaib,  Illinois,  approved  May  18,  1902. 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  28  and  for  the  week  ending  for  general  merchandise 
Ang.  29;   also  totals  slnoe  beginning  first  week  January. 

FOREIGN  IMPORTS. 


for  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

Oen'l  mer'dlse 

62,610.697 
7,561,672 

S2.141.852 
7,058,323 

99  200,175 

»7 1,273,034 
302,194,911 

11,825.156 
4,738.635 

96.663.791 

881,934.709 
282,084,760 

1364  019.459 

92.146.773 
7,387,194 

Total 

Since  Jan.  1 . 

Dry  Goods 

Genl  mer'dlse 

■10,172369 

♦  81  463,584 
288,186,277 

99,533,987 

#70.018.407 
274.3-53.525 

Total  85  weeks 

'372,619.861  9873.467  915 

$344,401,932 

The  Imports  of  dry  goods  for  one  week  later  will  f >e  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept  1,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORE   FOR  THE  WEEK. 


For  the  week. 
Prev.  reported 


1903. 


•8  005  511 
306.6H9.64S 


1901. 


$3,816992 
812,021,555 


1900. 


S8  287.481 
354,622,070 


1899 


*7  414.323 
293,987,460 


Total  35  weeks  »31 4,695. 159  »350.8  18  647  «362  909,551  jf300.401.783 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduotlng  from  the 
amount  "previously  reported. 


Gold. 

JZxports. 

>    Import*. 

Week. 

SinceJan.  1. 

Week. 

S\nceJan.  1. 

$2,000 
600.000 

$184,625 

18,774,514 

4,921.099 

601.141 

48.776 

1,375  294 

103,046 

926.008  495 
29,205,781 
47,145,004 

$2,305 

94,866 
487,550 

25 

243.804 

til  other  countries. 

147            21.752 
26  000          796,076 
29,946          152,555 

Total  1902 

9502,000 
'ii',490 

$68,398    81.656,628 

160,044      2.008.593 

81.761       1,620,087 

Silver. 

Mxportt. 

Imports. 

Week.      \  Since  J  an.  1 

Week. 

SinceJan.X. 

9745.060 
34,227 

1,948 

40,000 

$21,468,380 

598  435 

1,000 

152,587 

62,661 

120,700 

6,17t 

81.962 
7,312 

1.590 

92.907 
1,088 

■Vest  Indies 

54.045 

383,440 

Ul  other  countries. 

3*7,031 
18,266 

Total  I9ui 

Total  1900 

9821,235 

1,184,170 

941.710 

832.899  841 
32,84.1,005 
84,2I5..'0'^ 

910.864 

63,218 

475.835 

9856,816 
2.485.603 

3. '91,456 

Of  the  above  imports  for  the  week  in  1902  18,800  were 
American  gold  coin  and  $1,817  American  silver  coin.  Of  the 
exports  during  the  same  time  $602,000  were  American  gold 
coin. 

Mew  iork  Ultj  Clearing  House  Banks.— Statement  of 
londltlon  for  the  week  ending  Aug.  80,  based  oo  average  of 
lally  results.     We  omit  two  cipher 8  (00)  in  all  eases . 


BANES. 

Capital 

SttryltM. 

Loan*. 

SptCit 

Lttal* 

DtpoHtl 

tero* 

9 

$ 

9 

9 

9 

9 

P.O. 

dank  ot  N.  T.... 

9,000.0 

3,930,7 

17.440.0 

3.603.0 

1.781.0 

16  813.0 

36-0 

Manhattan  Oo... 

9.060.0 

3.886,0 

93,878.0 

7,707,0 

1.980.0 

80.203.0 

33*0 

Merchants' 

3.000,0 

1.318.H 

18.888.1 

1.904.6 

1.668,0 

16.002.6 

334 

tieohanlos' 

2.000.0 

3,476.6 

18.383.0 

3,140.0 

1,380.0 

18.849,0 

95-6 

vmerloa 

1.600,0 

8,876,3 

19,789.1 

2  0«0,8 

3.701.7 

31  691.8 

249 

1,000,0 
26,000.0 

366,1 
16.166,1 

6.793.0 
138.081.0 

1  013.0 
21,748.0 

885.0 
7,818,0 

6  861.0 
HI. 688,0 

38-8 

36-6 

800,0 

7,212.4 

34.013.1 

4.607.0 

3.350.' 

33080.0 

38-9 

Merchants'  Ex.. 

800,0 

383.8 

6.321.7 

8  0,* 

689.1 

6.669.4 

26  6 

Gallatin. 

1.000,0 

3,118.6 

8.804,7 

968.3 

840.7 

0.885.0 

20-1 

Batch.*  Drov's' 

800.0 

77,4 

1.816.0 

4262 

00.1 

3.088  6 

28-6 

Meoh.A  Traders' 

400.0 

161.6 

8.616,0 

307.0 

886.0 

8.644,0 

19-7 

300.0 

184,6 

1.184.9 

79.1 

187  9 

1.062,4 

23-4 

Leather  Bf'l'n.. 

600,0 

606.8 

4.6«6.1 

918,9 

331.0 

4.442.9 

26-0 

Seventh  Natlon'l 

1,700,0 

130.4 

6.765.7 

1.88  4.8 

889. 

0.H66.O 

36-2 

Amerloan  Exob. 

6,000,0 

8.480,1 

38.941.0 

6.1630 

3.30)0 

34.3.6.0 

30'4 

^ommeroe. ...... 

10,000,0 

7,368,6    78.403,11    9.60i .6 

0.003  2 

68,301.6 

31-0 

Broadway 

Mercantile 

1,000,0 

1,874.8       7.155.9     1.062.6 

374.3 

6.117.0 

21-8 

1.000,0 

1,886,8    14.376.6 

3.182.2 

1.760,l> 

16.343,8 

36-6 

433,7 

460.0 

300,0 

2,000.0 

649,0 

1,010.6 

861.8 

1,968.9 

8.364,4 

0.047.8 

3.116.6 

10.669.7 

327.3 

798  8 

318.0 

3  716  6 

418.2 

806  8 

670.2 

1,30 '.1 

8.025.0 

0.118  9 

2.046.7 

16.789.7 

17'5 

20-1 

29*6 

North  America.. 

24-8 

Hanover 

S.000,0 

5,753,1 

48,538,2 

9.304.9 

6,517.1 

67.198.8 

274 

1,000,0 
1,660,0 

978.8 
601.3 

6.663.0 

6.834.9 

079.7 
9  J  9,0 

6126 
650.5 

4.839.0 
6.202.9 

346 

Jltleens' 

25  2 

600.0 

396.9 

3.869.8 

461.1 

331.2 

8,202  0 

33-3 

Market*  Fulton 

900,0 

1,017,1 

0.843.8 

1.074.0 

769,0 

0.818.0 

20-8 

Shoe  A  Leather . 

1,000.0 

366.7 

4.211.8 

907,9 

358.9 

4.827  9 

258 

'orn  Exchange.. 

1,400.0 

1.838,3    34,297.0 

3.669  ii 

3,943.0 

17,0e4  0 

24*8 

Oriental 

8OO.0 

430,8 

1.844.0 

140.1 

810.8 

1.780.4 

26-4 

imp't'rs'ATraa. 

1,600,0 

6,283,0 

38.104.0 

4.067.0 

1.209.0 

20,7780 

268 

Park 

s.ooo.a 

4,803.6 

63,824.9 

18,630.2 

4.134  8 

00  058.2 

20-4 

36O.0 

146.6 

1,188.6 

104,2 

160.0 

1.398,1 

270 

Pnurth 

8,000.0 

3,669,7 

31.392.1 

3.403.1 

3.013,0 

38  4*1.0 

269 

l.OOO.O 

667.3 

10.046.0 

3.724,0 

1.3H.J     18  338.0 

28-0 

800.0 
10,000.0 

1.174.4 

12.374.6 

9.647.  o 
77.048,0 

1.525  0 

10.3WJ  6 

1.006  0 
3.130.0 

10  829.0 
73.696.5 

25'8 

26-5 

S.Y.Nat'lExch. 

600. 0 

367.3 

6.168.7 

973  4 

881.9 

6.170.8 

281 

3owery 

360.0 
300.0 

773.8 
011.1 

2.587.0 
8.975.4 

868  0 
7438 

350.0 
871.7 

3.904,0 
4,727.0 

30-7 

S.  V.  County 

23-5 

ierman  Amerl. . 

750.0 

486.1 

8.729.7 

697.6 

383.4 

8.639.8 

23-0 

1.000.C 

8.181,0 

41,769.7 

10,148,9 

3,866,  e 

49.890.9 

250 

Birth  Avenue... 

100.C 

1,483,8      8.P40.1 

2,335,2 

1482 

9,814.3 

368 

German  Kxoh ... 

300.C 

621.4       3,884.0 

320  0 

662.8 

8,080,8 

25'8 

300.  C 

860.1 

3,966.2 

4114 

062.0 

4.663.1 

22*8 

800.0 
1,000,0 

1,189.0 
1,382.1 

10.M6.li 
7,246,8 

1,056,3 

1,559,0 

3.039.2 
274.6 

11.989,8 

7.180.6 

257 

3-arfleld 

256 

Fifth 

3OO.0 
1,000.0 

890.4 
1,383  8 

3,324.1 
7.843.8 

471.2 
1.607.0 

161.9 
441.6 

3,487.4 
8.097,9 

25' 0 

Bank  of  Metrop 

248 

I00,( 

472. ( 

2.921.0 

472.0 

830  0 

3,105,0 

25*6 

seaboard 

600.(1 

1.100.0 

1,128.4 
3.049,4 

13.828.0 
89,469. 8 

3.119.1 

7,983.7 

1.979 .0 
3,611,4 

15,277.0 
46.511,0 

288 

Western 

25-4 

1st  Nat.,  B'klyn 

800.  ( 

683,0 

4.C83.0 

664.0 

789,u 

4  662,0 

30-7 

liberty 

tf.  Y.  Prod.  Ex 

600.0          7».5 

7.826,0 

1.825.8 

426.1 

7.604,6 

27-3 

1,000.0 

443,1 

4,640.6 

630  4 

899.1 

4.400,1 

23  4 

^ew  Amsterdam 

600.0 

664.1 

7,023.8 

1,44  t  y 

612  C 

7,832  4 

25'0 

k«tOT                  

860,1 

491.4 

4,148.0 

814  ( 

174.C 

4.060.0 

24  8 

United  States.. 

600. 0 

443,4 

4.399,8 

8869 

85,' 

8.970,4 

24-4 

100073/ 

r  1146871 

910,040,0 

'67427ol76,31\4 

916.998,5 

26-0 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  <* 
Banks.    Swpiu». 


9 

80P.H 
609.8 
609  H 
809.8 


».  V.» 

Ang.  9.. 

"   10.. 

"  38.. 

"  80.. 

Boa.' 

Ang.  18. 

33. 

••   80.. 

Phlla.* 
Ang.  10.. 

•   38.. 

"   80.. 


314 
314 
214 
314 

63 
63 
52 

44 
44 
44 


Loan*. 


M2.0 
823  0 
823.0 

764  0 
764,0 
784  0 


9 

P26.494.H 
J29,14H  0 


Specif. 


9 
1714684 
1708380 


18,687.9  1716633 
910.040  0  1674270 


186,923.0 
187.988  0 
180,648,0 

187.630,0 
188.361.0 
189.170.0 


16.906.0 
16,687.0 
14,970,0 


Ltgalt. 

~$~ 
77.473.1' 
70  350. '. 
76.34H.'' 
•  0,816,4 

6.936.0 
6.197.0 
0,083.0 


■)tpo$it»A 


50,648,0 
60,415.0 
66.886,0 


9 
159.643,0 
'80.248.0 
•48,389.8 
'35.998,5 

208,321.0 
104.783.0 
'00  382.0 

218  678.0 
219.791.0 
J19.978.0 


Oirc'i'n.  OUarine*. 


9 
31.880.3 
33  105.1 
3  2.414.9 
32.936,1 

6.030  0 
6,061,0 
6.090,0 

8.936.0 
9,029  0 
9,037,0 


1186(480 
13636638 
13755584 
13708701 

119.847.0 

114.899.0 
103,321,3 

94.837,0 

108.110.6 
93.988,7 


*  Wt  omit  two  cipheri  in  all  thtte  Hgvru. 

♦  Including  for  Boston  and  Phlladelonla  the  Item 


due  to  other  banki." 


September  6,  1902.] 
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Keports  of  Non-Member  Banks.— The  following  Is  tbe 
itatement  of  oondition  of  the  non-member  banks  for  the 
week  eDding  Ang.  30,  based  on  averages  of  the  dally  result. 
We  omit  tier  o*t>her»  'Of))  in  all  rnse*. 


BANKS. 

(OOf  omitted.) 


NSW   TOM  CITY 
Borough  Of 
Manhattan, 

Oolontal 

Columbia 

Fourteenth  Street 

Oansevoort. 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plasa 

RiTeratde 

State. ..  .«•■«•...... 

Twelith  Ward..... 

Twenty-third  Wd 

TorkTiiie 

Washington. 

ridehty 

Tartek 

Set  ereon 

Century 

Wajn'rtonHelchta 
Cttlted  National... 
Bcro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward..... 
Fifth  Arenas.,. 
Manufact'rs'  Nat'l. 

Meohanloi 

Merchant*' 

Nassau  National 
National  City  ... 

North  Side 

Peoples u 

Serenteenth  Ward 
Sprague  National. . 
Twenty-sixth  Wd 

Union 

Wallahout 


Car* 
tal. 


Borouth  of 

Richmond. 

Bank  of  Btaten  Isl 

lit  Nat., Sta ten  la) 

Other  Cities. 
1st  Nat..  Jer.  City 
Hud.  Co.  Nat..  J.O 
td  Nat„  Jer.  City. 
Id  Nat.,  Jer.  City  . 
1st  Nat.,  Hoboken. 
M  Nat.,  Hoboken. 

Totals  Aug.  80. 
Totals  ADc;.  >3- 
Totals  Ang.  16. 


t 

100.0 
300,0 
100.0 
200,0 
200,0 
250,0 
200.U 
200.U 
100,0 
100,0 
100,0 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100.0 
1000. 0 

160.0 
100.0 
800,0 
100.0 
100.0 
262.0 
600,0 
100.0 
800.0 
800,0 
100.0 
100.0 
100,0 
200.0 
100,0 

aoo.o 

100,0 


25,0 
100.0 


400,0 
S60.0 
260,0 
200.0 
110,0 
126.0 


HUT 

oiuj 


8812,0 
8812  0 
8612,0 


I 

168,1 

248,4 

98.8 

42.9 

110. i 

91,6 

180,7 

170,6 

240.8 

101  " 

884.4 

73.3 

82.2 

262.0 

43.3 

106, .( 

62.8 

77.1 

67.6 

100.7 

209.1 

183.7 
199.8 
170.8 

17.1 

80.9 
482. 6 
S6a,t 

88.7 
628.8 
576,2 
153  8 
186.7 

75.9 
(615 

66.9 
185.0 

63,4 


74.9 
96.6 


991,7 
819.1 
804.4 
268,0 

193  f 
127./* 


Loans  A 
Invest- 
ments. 


P383  4 
t>383  4 

9383  4 


I 

2029,8 

2985.0 

1857.7 

1496  2 

1810.9 

1302.6 

1802.8 

16025 

2825  0 

942.1 

6082.0 

1414.0 

1141,2 

1666.2 

765.6 

698.4 

730.1 

1181.6 

248.2 

43i,e 

3170.8 

1461.4 

1048.9 

1448.1 

819.2 

780  8 
2906.0 
8174.9 

861.4 
4081.0 
2941.0 
1042,4 
1256.9 

626.9 
1000.9 

661.6 
1297.7 

796.4 


661.0 
781.8 


4813.3 
2808,0 
1174,7 
1187,7 

1278,1- 
1082,0 


784102 
^48081 
74086,9 


Specie 


47.6 

124  0 
92.8 
11.6 
94,2 

140.4 
80.0 
30.0 

102.0 
17.4 

8380 
87.0 
44.1 
60P 
11,1 

lo.c 

3.5 
5.6 
8,2 
7.8 
353.8 

13.7 

13.4 

72.C 

7.2 

89.0 

866.v 

313  1 

10.6 

1900 

81.0 

10.2 

50  6 

84 

80.4 

12.« 

89.7 

83.4 


16.8 
43,4 


360,0 
78,4 
72  4 
67.2 

111.7 
27.1 


Lss.  1 
AB'k 

Notei 


3875.8 
4440,0 

4451,7 


I 

155,7 

100.0 

64.1 

1344 

86  8 

76f 

138.1 

134,11 

181.4 

68.4 

174.0 

175.0 

182.0 

129.0 

44.4 

82.8 

61.1 

42  0 

13.7 

6.9 

60.8 

83.8 

113,11 
68.6 
40,1 
28.1 
76.8 

184.6 
66,8 

388.0 

3S7.0 
47.8 
882 
43.2 
26 
89  8 
79  6 
26.0 


37.8 
10.0 


288,8 
73  6 
16.9 
70  1 
18  1 
28,8 


Uepos*t  .ia*ii 


'"'Jear'e    Othc 
Agent.  Bks.Ac 


3988.4 
1976.8 
4968.6 


f 

188,7 

374.0 

2769 

152  9 

115,6 

308.5 

197.1 

289.8 

174.9 

69,7 

114,0 

162.0 

89.6 

181.7 

48.9 

48.9 

84  4 

117.4 

33.0 

24.6 

61.4 

113,9 

338.6 

113,2 

47.9 

82,'i 

484.1 

284,>» 

102,1 

602.0 

477.0 

40.2 

84.4 

86.9 

224.6 

43.1 

66,8 

64,2 


118,8 
1468 


1144.8 
176  0 
28S8 
832  6 

131.6 
60.2 


8848.2 
8516.2 
7898.1 


« 

ioo.o 

8.0 

77  6 

6,o 

68.i 

109,2 


105.0 

86  8 

7 
19.6 

"*4 

i 


111.6 

70. 

18,8 

24,0 

20.0 

21.0 
64.0 
93/ 
60,f 
89  t 
60  0 
4.6 
121  1 
88.t 


18  6 


1079  J1 
76  6 

lo.f 

27.4 
214 

19.r 


iV«t 
'«»Of4»i 


2*80,« 
J314.7 
3377.) 


I 

3205,0 

3143  0 

1932  0 

17868 

1913,4 

2804  0 

1863  2 

1803  6 

2987  8 

929.7 

6503  0 

1861,0 

18474 

1742,8 

743.6 

569  2 

718,6 

1075  8 

148,6 

276.7 

1358,6 

i663  4 

1824  0 

1470  4 

8«0  4 

784,4 

3821  8 

4614.7 

917.8 

4606.0 

3222.0 

1004.6 

1801,6 

638  3 

887  6 

t58,S 

1,386  8 

778,0 


640.6 
736.4 


6843.8 
1838.8 
11138 

1298  0 
1888  7 
1O06  8 


10830  9 
-10148  1 
79843.7 


Breadstaffs  Figures    Brought   from    Page   512.— The 

itatements  below  are  prepared  by  us  from  figures  oolleoted 
by  the  New  York  Produoe  Ezohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Ang.  30, 
and  sinoe  Ang,  1,  for  each  of  the  last  three  years  have  been : 


•snips  s  at- 

Pleur. 

Bill  lBdibf 

119  0 -.5 

Ullwaukss . . 

74,835 

152,600 

Minneapolis . 

8  600 

Cleveland... 

14.912 

St. Louts .... 

46  900 

10,360 

Kansas  Olty. 

Tot.wk.190S 

427  642 

Same  wk.'Ol 

401775 

earns  wk.'OO. 

875,891 

Since  Aug.  \ . 

1802 

2,082  784 

ion 

2,092,781 
1,813,877 

(Vhsmt 

Corn. 

<Huh  ««!h» 

Bush. Ml*, 

1,695  070 

476,395 

88.8  M 

34.200 

67  391 

1.2T0.A60 

63,900 

814X00 

83,000 

69.1v0 

18.*21 

69,351 

56  037 

1,087.620 

111,860 

64,400 

164.000 

767,600 

68,100 

5,878  904 

1.022.E0  t 

6,470.620 

3  055,561 

7.177.883 

2,994,303 

31,668.468 

6  878.673 

32,849  914 

13.S99.X61 

33.210.451 

13.214137 

Oati. 


Bant; 


8t»sJi.RBlb»  Hush  4817>«  n*>  *■<• 


t» 


2,759.064  161.860 

138,600  209,000 

20.638  29.799 

384,160  172,170 

667  631  800 
168.431 
432  894 

443.649  1.000 

322,900  5,600 

93,6001 

6,359110  580.219 

3,625.930  1,102,873! 

4,711,719  410,548 


119.A00 
31800 
16.162 
26  740 
17,500 


15,691 
13,300 

239,193 

891.105 

86,188 


28,278,',81  1,437.523  977.122 
23.462.109  2.644,519  1,787.771 
22  748  007      1.3  8,84V      428.324 


The  receipts  of  Boor  *nd  gram  at  the  seaboard  ports  to: 
the  week  ended  Aug.  30,  1902,  follow: 


flout 
Mil* 
126,353 
48,"  46 
lr.f>14 
7612rt 


£««»<■  «i- 

"ew  York 

Boston 

Montreal.., 

fhlladelphla..... 

Baltimore yc.v-io 

Blehmond 3,6  l 

Haw  Orleans*.. 10.445 

Newport  News 6".9u7 

Norfolk 7.332 

SraiTetton 

Portland.  Me 713 

Pemaoola l/>97 

Mobile 2,67* 

Quebec g,671 


tfaiat, 

1  038  650 
284,157 
206,466 
88\219 
6i  0.W91 
9>08 
426.000 
D16, 160 

639,700 

128  i3t 

53.000 

"45,000 


Cern. 

bu*h 
102.660 
16,440 

18,190 
15H91 

55,042 
9.000 


0«tS. 

1,279  510 

160,110 

2.3(0 

245,069 

1 17,91.8 

46.190 

15,876 


flam* 

SUIA. 


2,400 


Bye. 
»us*. 

16.675 

1.075 

17,476 

19.877 
5,610 


„  Total  week... 
Wnk  1901 


4(4  403    4.0414.570 
441126    3  6.6.969 


811.913    1.8W.847 
608,474    1,056,512 


2.40) 
15,80.1 


60,642 
68.708 


1  Orleans  tor  roraun 


*  Beeelpts  do  not  Inoluds  grain  passing  through 
ports  on  through  bills  of  I  »d  1  re 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  80  compare  as 
follows  for  four  years: 


Beeeipt 3  Of— 
flour.. bbls. 


Wheat. 
Corn... 

Oat. . ... 
Barley . 
ay*.  ... 


.bosk. 


1902. 
18,381  839 

80,308  170 

la.x84.0M6 

29.871.wv2 

l.rOK.463 

1.977.192 


1801. 
14,610.470 

107  879.754 

91244,181 

52.h6h.097 

8.188.153 

3,766,269 


1800. 

14.080.185 

6S  217  049 

124  7"  2  179 

50  470  4*41 

7.645  *51 

1.7  6  209 


1890 

14,0 '.1398 

77.776  S07 
128  946  891 

68  24",IA5 
4  288.559 
4,385278 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  30,  1802,  are  shown  In  the  annexed  statement: 


Corn,       flour,       Oats, 


b«»h. 

41,215 

116 


1.200 
2,668 


wheat 

Exports  from     •>«»>» 
New  York  832  070 

aoston       ....      8M.R32 

un.acd,  Me.     1' 8.3:42 

miadeipbla..  49   o<io 

taltimore B5w.»-4l 

■ew  Orleans.  b2u.832 

Oorfolk 

lewn'rt  Newt  316,160 

Montreal 68-2.877 

^iTHl'nn..,.   1.4K7  0O0 

Pensaoola.  66  001 

Mobile   

Quebec 45.000 

Total  week.  5,55"  331       45.183     330,580 
jam*  time '01.  3  Ob0.0a4      8jS.4->7     386.910 


*Ms. 

92.769 

87670 

718 

4<4  5»7 

36,818 

8.201 

7  BX2 

50,987 

389-3 

b.818 

1.397 

2,67  A 

8.571 


hush. 

86,'  R0 

1,800 


5,906 


Rye 
•11*  h 

9,113 


Pssj. 

bush. 
5,861 


Barley 

bush. 


28,193       93,453 


71.981 
43.762 


10  4.863 
56,456 


5«64 
12,619 


The  destination  of  these  exports  for  the  week  and  since 
July  1, 1901,  is  as  below: 


-Flour.- 


-Wheat.- 


Exports  for  Week 

teeth  ana  since   Aug.  8  J 

July  1  to—  bbls. 

Jnited  Kingdom  814.774 

ontlnent. 89,044 

;.  4  C.  Amerioa.  29.04  9 

Vest  Indies.....  31837 

lr.N.Am  Colo's  9.170 

♦.her  oonntrles  6,716 

Total 880.580     2.63  >.  165      5,5V),8'4     27661,68'J 

S-oUl  1900-01....     896.910     8.953  93 >      8  890  091     42  88 1  973 

The  visible  supply  of  grain,  comprising 
.ranary  at  the  principal  points  of  acoumulati 
eaboard  ports,  Aug.  80,  1902,  was  as  follows: 


-Corn,- 


Since  July 

We<k     Sintt  July 

Week      Sine*  July 

1,  1902. 

Aug.  30 

1.  1802. 

Aug.  30. 

1.  1902. 

bbls. 

bush. 

hush. 

bus* 

bus*. 

1,666  837 

2.843,2.48 

15  3  !*  672 

17,'<OD 

140.075 

38:4,390 

2,685  576 

l^,089.-<70 

4,460 

172,388 

176  411 

>eee 

2.705 

718 

84.168 

308  977 

9>12 

166.850 

29.168 

•  •  »     ■ 

1600 

13  604 

60,418 

166  839 

38.530 

241,7,6 

88,698 

45.184         603,036 
648  487   10  577.023 

the  stocks  la 
on  at  lake  and 


tTksat, 

i»  iters  at— 

bus*. 

726  ooc 

Do      afloat 

08.000 

toston. 

119,  00 

siiadelphia..... 

466  000 

iaitimore 

977,100 

<ew  Orleans 

1,266  HOC 

laiTeston  

760,000 

aontreal 

86. '00 

21.000 

1,1 16,008 

Oo      afloat 

niedo 

810.000 

456  900 

Do      afloat 

kieago , 

8,815.000 

Do      afloat 

.. 

40.600 

Do      afloat 

ft.  will  'mi  Pt.  Arth  or 

410.000 

363,000 

Minneapolis 

1.7S-8.00C 

St.  uonls. 

4,129.  jUK 

Do      afloat 

... 

vansasCltj 

734.000 

700  000 

6j6,000 

n  Mississippi  BlTer 

1.689,000 
680,000 

<n  eanal  and  rlTer. .. 

Corn, 

bush. 
148.000 

"8, 000 

'  I4,0rtn 
3,000 

'  30,00*0 

6S6*,006 

iio.ooo 

"'8,000 
1,816.400 

S2,66b' 


Total  grain 


125.9i9.783       257,748,148       847.870.172       276.497,191 


"otal  Ang.  80  1802. .  20  966  300 

Total  A og.  23    lk)U2..  2" ,689. 000 

iVtal  Aug.  31,  1901..  37,7hu,000 

Tota1  Sept.   1.  1900..  5  ,386  000 

refill  Sept.   8   '8oo  8«  87i.ono 


1.000 

"  3,000 
86.UO0 

'  18.10C 

7.000 

58  000 

i33,000 
26,000 

~i!o'7,ooo 

8,428  000 
11.078,000 

5,814,000 
6.735  O"*1 


Oats, 
busa, 
808  100 

10,000 
247    uv 

232,u00 


33100 

n.000 

9I,0j0 

847.000 

110.000 

441,  m 

61,0*00 

41.000 

116  b"6 

13,000 

46  000 

1S8  (00 

20  (00 

182.000 


2,033.000 
2,073.000 
6,001,000 
9.*»4  000 
6  085  "VI 


By*. 
busk. 
7.000 


1  000 
17.000 


6.000 
71.000 
'67.  OO 
83,000 
"27.000 
*  7,000 

18, >o'<i 

onnn 
17.000 


31.000 
4.000 

SSI  OOO 
60.000 

666  KM) 
891  000 
1,489  000 
168.000 
Sift.nno 


Barley 
busk. 
S.0Q0 


*a-»«i  its 

'"iim 

'1*5*600 

"B.000 


11.000 

114,000 
44,000 


108,000 
126,000 
644,000 
649,000 
041.000 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Sharet.  I  SKaret. 

325  Electric  Oorporation..$50  lot  I  6  Seventh  Nat.  Bank 1501* 

3  Niagara  Fire  las.  Oo 2*0     I  1  Panama  Railroad  Co....   70 

7  First  Nat.  B,n*  of  N.  Y.775>«  | 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

16  Bonds  of  Atlantic  &  Gulf  RR.  Co.,  $1,000  each $260 

Satikittfl  and  Ifttratittale 


Spen< 


sr     Trask     &     Co., 

BANKERS, 

11  &  29  PINK  STREET,        -  NEW  YORK 

Transact  a  °reneral  nankin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N,  7.  Stock  Exchange.  Branon  Office,  66  State  St.,  Albany 


Moffat    &   White, 

Members  New  Terk  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securitlei. 

TeL  6820-6881  Cortlandt.  Telephone  Stocks  a  Specialty. 


Tracy  &   Co.,  Bankers, 

No.  40  Wall  Street,  K8W  YORK. 

CHICAGO.  Conneoted  by  prirate  wire.  MILWATJKM. 

Dealers  In  High  Orade  Bonds. 

List  of  Current  Investment  Oferings  sent  on  Application. 

Mamh.„  J  New  York  Stock  Exchange.  Commission  °Jde£" . 

Members  j  Cbicgjg0  gtook  Exchange  Executed  In  all  Marketr. 
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DIVIDENDS. 


Name  of  Company. 

Per 
Cent 

When           Books  Closed. 
Payable]      (Days  Inclusive.) 

KallroBdH   (Sir>nm'i. 

Chic.  &  East.  Illinois,  pref.  (quar.) 

St.  Louis  &  San  Fran.,  1st  pref.  (era.).. 

West  Jersey  <fc  Seashore,  com 

Banks. 
New  Amsterdam  National  (quar.) 

TViinI    *  oiiiiigioU'N. 
ftllNcHlancoUN- 

1^2 

1 
2Vj 

8 

2 

1^ 

134 
134 

1>S 

134 

4 

3^ 

1 

154 

l>a 
1 

Oct  1  Sep  11  to  Sep  14 
Oct  1  Sep  18  to  Oct  1 
Sep    15  Holders  of  rec.  Sep     2 

Oct      1  Sep  16       to       Oct     1 

Sep    30  Sep  23       to       Sep  30 

Oct  1  Sep  18  to  Oct  1 
Oct  2  Sep  7  to  Oct  2 
Oct  2  Sep  7  to  Oct  2 
Oct  1  Sep  14  to  Oct  1 
Oct       1  Sep  21        to       Oct     1 

Amencan  Sugar  Refg.,~com.  (quar.)... 
do            do         do       pref.  (quar.)... 

Dominion  Iron  &  Steel,  pref 

Oct  1  Sep  17  to  Oct  1 
Sep  1 6  Sep  9  to  Sep  16 
Sep    30  Sep  24       to       Sep  30 

United  States  Printing  (quar.) 

WALL  STREET,  FRIDAY,  SEPT.  5,  IWU4.-5  P.  in. 

The  Money  Market  and  Financial  Situation.— The  fact 
that  there  has  been  more  activity  in  Wall  Street  this  week 
than  of  late  and  more  than  is  usual  at  this  season  is  due 
chiefly  to  the  interest  now  manifest  in  a  few  leading  issues 
of  railway  securities.  This  interest  is  most  conspicuous  in 
shares  of  Pennsylvania,  Reading.  Baltimore  &  Ohio,  Nor- 
folk &  Western  and  Chesapeake  &  Ohio,  but  extends  to  New 
York  Central.  St.  Paul,  Wabash,  other  granger  and  South- 
western stocks,  and  to  Manhattan  Elevated.  Various  ru 
mors  were  afloat  in  regard  to  the  first-named  group  Con- 
siderable curiosity  was  excited  as  to  the  motive  for  acquiring 
100.000  shares  of  Pennsylvania  in  one  day  on  an  advancing 
scale,  covermg  5  points,  but  the  earnings  of  the  lines  di- 
rectly operated  east  and  west  of  Pittsburg  tor  the  month  of 
July,  just  published,  showing  a  net  increase  of  $952,900, 
may  easily  have  proved  a  sufficient  incentive. 

The  buoyant  tendency  of  the  market  during  the  first  part 
of  the  week  has  not,  however,  continued  without  interrup- 
tion. Tne  Government  report  referring  to  the  cotton  crop 
was  very  urifavorable  and  there  were  reports  of  damage  by 
frosts  in  the  corn  belt.  The  latter  were  probably  greatly 
exaggerated.  In  addition  to  the  above,  and  no  doubt  more 
effective  as  a  deterrent  influence,  the  money  market  has 
become  decidedly  firmer,  and  call-lean  rates  advanced  on 
Thmsday  and  agam  to-day  to  8  per  cent. 

The  open  market  rates  lor  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  8  per  cent.  To-day's  rates  on  call  were  3%  to  8  per 
cent.     Prime  commercial  paper  quoted  at  5  (a  5%  per  cent. 

The  Hank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £^93,969,  and  the  percent- 
age of  reserve  to  liabilities  was  53*04,  against  51*79  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  9,400,000  trancs  In  gold 
and  an  increase  of  3,275,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  Aug.  30  showed  a  decrease  in  the  reserve  held  of 
13,068,400  and  a  surplus  over  the  required  reserve  of 
$9,742,775,  against  {9,713,350  the  previous  week. 


1902 
Aug.  30 

Differences 

from 

previous  week 

$ 

1901 
Aug.  31 

19O0 
Sept.  1 

$ 
100  072.700 
114  637.100 
810  040,000 

:<2.M5  loo 
935.98*,600 
167427,000 

76,315,400 

243,742  400 
283  9»9  625 

$ 

81,722,700 

96.061  700 
895  1 ->6  600 

30  097.400 
968.121.900 
176.791  400 

77,169.000 

263  P50.400 
242,030.476 

11,919.926 

t 
74  222,700 

Iioans  A  discounts 

Circulation 

Net  deposits 

Specie 

Dec    8.647900 
Ino        620  200 
Deo  12.271,300 
Deo    4,135.200 
Ino    1,066,800 

Deo    3,068  4"0 
Deo    3,067,825 

Deo               676 

816  849  OP0 

28  902  300 

90  4,486  900 

176.P04.400 

76  046.800 

252  950,200 
225,871.726 

Legal  tenders.. . 

Reserve  held , 

36  p.  c.  of  deposits 

Surplus  reserve 

9,742,775 

27,078  476 

NOTE.— Heiurns  of  separate  banks  appear  on  page  481. 

Foreign  Exchange.— The  foreign  exchange  market  has 
been  easy  on  a  good  supply  of  commercial  bills  and  a  firmer 
money  market. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8375(0-4  8390;  demand,  4  r-650(d4  8660; 
cables,  4  87(<zl  87i0;  prime  commercial,  sixty  days.  4  <-3%'tf 
4  83%;  documentary  commercial,  sixty  days,  4  82%(a4  84; 
grain  for  payment,  4  83%@4  84;  cotton  for  payment,  4  82% 
@4  83;  cotton  for  acceptance,  4  83?£(a4  83%. 

Posted  rates  of  leading  bankers  follow: 


September  5 


Prime  bankers'  sterling  bills  on  iiondon. 

Prime  commercial.   

Documentary  commercial 

Paris  bankers'  (Franos) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohm'ks)  bankers 


Sixty  Days 


4  85 

4  833g    ®4  83i« 

4  82  \     94  84 

6  193s    ®5  18V 

3Hi»j63'    40 

9434     7t    94'3tg 


Demand 


4  871-j 


5  17V  ®6  17Hi 
40  >8        ©    40t»ie 
96  -8    96ila 


*  Leas  lM. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium:  Charleston, 
buying  1-16  discount,  selling  1-16  premium :  New  Orleans, 
bank,  par;  oommercial,   $1*00  discount;   Chicago,  20c.   per 


SI, 000  discount;    St.   Louis,  par;    San  Francisco,  2%o.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  limited  to  $60,500  3s,  coup.,  at  106%  to  107%. 
The  following  are  closing  quotations ;  (or  yearly  range  see 
third  page  following. 


Interest 
Periods 

Aug. 
30 

Sept 
1 

Sept. 

Sept. 
3 

Sept. 
4 

Sept. 
S 

2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .sma-Lreglstered 
2s,  1930  .small coupon 

8s,  1918,  small.registered 
3s,  1918,  small coupon 

4s,  1907 coupon 

y— Jan 
Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q  -Feb 

* 
* 

* 

<l 

p 

M 
hi 

o 
w 

1 
1 

i>i 

< 

0 

M 
►J 

o 

w 

•1081* 
*10834 

*i"06»« 

*106»4 

*i0634 

■xm3t 

*10934 

"13434 
*134»« 
*106 
•105 

•10H>, 
-10834 

•ibe3* 

•106»4 

■i0634 
*  1  (SS4 
•10934 
*13«34 

•13434 

•105 

•105 

•1081* 
•10834 

•10634 
•10634 

*i"0634 
•108»4 

*109»4 

*134'4 

-13434 

•105 

•105 

•108H 
•  loss* 

•10634 
107  °b 

•106»4 
*108>a 
•1104 

4s,  1925 registered 

*185>a 
*134»4 
•105 
•105 

•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $24,000  Virginia  fund,  debt  2-3s  at  96%  and 
$15,000  Virginia  6s  deferred  trust  receipts  at  10. 

The  market  for  railway  bonds  has  been  steady  to  firm,  on 
a  volume  of  business  somewhat  larg  r  than  usual,  averag- 
11  g  nearly  $<.500.000,  par  value,  per  day.  The  St  ck  Ex- 
change record  of  sales  shows  a  paucity  of  high-grade  ls-ues. 

Wabash  debenture  Bs  became  prominent  towatds  the  end 
of  the  week,  and  in  sympathy  with  the  shares  have  ad- 
vanced nearly  2  points.  A  few  of  the  newer  issues  were 
conspicuous  for  activity,  including  Consolidated  Tobacco  4s, 
Green  Bay  &  Western  debenture  B  certificates  and  Oregon 
Short  Line  sub.  certificates  for  4s,  nearly  all  of  which  are 
substantially  higher  than  last  week. 

Railroad  and  Miscellaneous  Stocks.— After  the  protracted 
holiday  the  stock  market  opened  active  and  buoyant  on 
Tuesday  and  continued  so  through  the  day.  The  Reading 
issues  were  by  far  the  most  conspicuous,  about  270,000  com- 
mon shares  changing  hands  at  steadily  advancing  prices. 
Wednesday's  market  showed  a  more  conservative  tendency, 
although  nearly  '.,500,000  shares  were  traded  in.  Reading 
continued  the  leader  in  point  of  activity,  but  Pennsylvania 
was  the  strongest  feature,  advancing  5  points  during  the 
day  on  sales  of  over  100,000  shares.  On  Thursday  the  mar- 
ket was  decidedly  reactionary,  and  with  few  exceptions 
leading  railway  shares  declined  an  average  of  from  1  to 
2  points.  To-day's  market  irregular  but  generally  strong.  St. 
Paul  was  the  leading  feature,  advancing  neaily  3  points. 

Rock  Island  was  relatively  strong  throughout  the  week  on 
a  more  general  acceptance  of  the  new  financial  plan  than 
had  been  expected,  and  shows  a  net  gain  of  over  7  points. 
Some  of  the  so-called  Gould  stocks,  notably  Wabash,  Mis- 
souri Pacific  and  Manhattan  Elevated,  have  been  more 
active  than  usual,  with  a  decided  upward  tendency. 

The  mis  ellrtneous  list  shows  several  erratic  features. 
Sloss-Sheffield  Steel  &  Iron  steadily  advanced  from  64%  to 
83,  closing  at  79;  Nonh  American  advanced  11  points,  and 
Anaconda  Copper  6%  points.  Amalgamated  Copper,  Ameri- 
can *ugar  Refining  and  the  United  states  Steel  issues  have 
been  generally  strong  and  Colorado  Fuel  &  Iron  weak.  The 
express  companies  lost  a  part  of  the  gain  noted  last  week. 

For  daily  voiume  of  business  see  page  489. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Sept  6 


Atner.  Agricul.  Chem... 

Bntterick  Co 

Canadian  Pac  subs  3d  pd 
Cleve  Lorain  <fc  Wh.,pref. 

H.  B.  Clatiln  Co 

New  York  Dock,  pr>f 

Standard  Mining 

O  S  B-duotlon  &  Refg.. 
Preferred 


Sales 
for 
Week 


100 
1,400 
400 
100 
7r. 
335 
400 
200 
300 


Range  for  Week 


2.!  »8Sep 
50<»Sep 

i  to1*  Sep 
96    Sep 

100  Sep 
62  Sep 
325Sep 
33>uSep 
57    Sep 


26i«Sep 
?vi    Sep 

142  Sep 
95    Sep 

lOO^Sep 
6434Sep 
3-6t>Sep 
3334sep 
67»4Sep 


Range  Since  Jan.  1 


21  Mar 
41    J'ne 

136>4Aug 
77  "s  J  an 

100  Sep 
39>qKou 
3-25  Feb 
30  Aat 
57     Sep 


52  Sep 
142  Sep 
99  May 
1 02  Jan 
64s4Sep 
4  ooj'ly 
4488Mar 
68    Mar 


Outside  Market. — Interest  in  the  outside  market  centered 
mainly  in  railroad  securities,  of  which  Northern  Securi- 
ties took  the  lead,  advancing  from  lll'g  to  117%  on  excep- 
tionally heavy  buying,  but  closing  at  115%  against  110%  last 
week.  Rock  Island  early  in  the  week  was  also  very  strong 
ami  showed  marked  improvement,  the  common  fetching  54 
and  the  preferred  81%.  The  close  to-day,  however,  was  at  a 
reaction  to  51  and  80%.  respectively.  Tlie  new  4  p  c.  bonds 
(w.  i.)  were  also  very  active  and  higher,  touching  90  at  one 
time,  but  subsequently  reacting.  Seaboard  Air  Line  was 
weak  and  suffered  a  reaction  to  33  for  the  common, 
the  preferred  closing  at  52.  New  Orleans  Rv.  stock 
was  fairly  active;  the  common  closes  at  17%  and 
the  preferred  at  56%.  Toledo  Ry.  &  Light  was  in 
good  demand  at  3S(«4u.  closing  at  39;r>g.  San  Francisco 
was  higher  at  23@23%  and  61(361%  for  common  and  pre- 
ferred respectively.  On  renewed  selling  to-day,  Manhattan 
Transit  declined  to  6Jg.  but  rallied  later  to  7%,  the  closing 
price.  The  copper  snares  evinced  considerable  strength, 
Greene  Consolidated  ranging  between  2~!%  and  89J^  and 
North  Platte  lealizing  15@15%.  United  States  Realty  & 
Construction  (w.  i. )  was  dealt  in  to  an  unusual  extent,  the 
common  advancing  to  36(537 ',  and  the  preferred  to  80%. 
American  Can  more  than  recovered  last  week's  loss.  Oregon 
Short  Line  4s  were  higher,  tin-  final  quotation  being  95%. 

Outside  quotations  will  be  found  on  page  4b9. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    I'AiJES 


STOCh'S—JiJOJiKST   AXI>   LOWEST   SALE  PRICES 

"STOCKS 

Sales  01 

Jiange  lor  Year  1UU2 

1  lianye    /or  J'revcoat 

NEW  YORK   STOCK 
EXCHANGE 

the 
Week 

On  basis  ot  100-share  lots 

Year  (1901  j 

Friday 

Monday 

Lowest    I  Highest 

Aug.   SO 

Sept  1 

.SV^>£.   2 

Sept.   3 

Sept.   4 

6(  )>t.   5 

Shares 

Lowest 

Highest 

Railroads. 

• 

40       40 

♦39       41 

•40        42 

•40        4  5 

\  nn  Arbor 

r\  Do    pref 

200 

33     Feb 20 

48%M;iylO 

20     Feb 

34     Nov 

• 

*Gf>%    71 

•69%    71 

•70        72 

72       74 

500 

63     Jan    9 

7 7%  May  15 

50     Sep 

66     Dec 

• 

95%     96% 

95%    96% 

9  434    95% 

94%    95  H 

Atcli.  Topeka  <fe  Santa  We 

164,280 

74% Jan  27 

96% Sep    3 

42%  Jan 

91     J'ne 

• 

105     106% 

104  Hi  105% 

104%  105% 

104%  105% 

Do    pref 

60,350 

95%  Jan  27 

106% Sep    2 

70      Mas 

108     May 

114%116i* 

115%  110% 

115%117 

111% 115% 

paltimore  &  Ohio 

1  >  Do    pref 

193,960 

101      Jan  14 

117     Sep    4 

81%  Jan 

114%  May 

•95       96% 

*95%    96 

-95%    96 

95       95 

110 

9334  Feb21 

97     Jan    2 

8334  Feb 

97     J'ne 

• 

68       68% 

68  Hi    69% 

68%    69% 

68%    69% 

Brooklyn  Rapid  Transit . . 

36,685 

60%  Feb  14 

72%. Fly  21 

55%  Oct 

88%  Apr 

• 

•124     130 

'124     128 

•124     127 

110     Apr  4 
139     Apr   2 

112%  Jan  28 

128     A«g26 

77     Mai 

122     Nov 

•142 
144%  145% 

•142 
144     145% 

•140 
143%  144% 

•140 
rl40%141% 

43.400 

1 44     Feb  1 9 
145%  Sep    3 

116     Mai 
87     Ma^ 

146     Nov 

: 

/  lanadtan  Pacific 

117%May 

• 

90 %    90% 

90        90 

90        90% 

89%    90 

1,800 

85  %  Jan    6 

97     May22 

54%  Jan 

89     Nov 

9 

187     187 

183     184 

183     183 

•183     187 

Central  of  New  Jersey... 

800 

180%.1'ly    7 

L98     Jan    6 

14534  Jan 

196%  Deo 

■ 

5538     5534 

55       57  Hi 

55%    67% 

56%    57% 

Chesapeake  <fc  Ohio 

119,600 

45     Feb  20 

57%  Sep    3 

29     Ma\ 

52%  May 

• 

43        43% 

4234    4334 

42%    43% 

42%    43 

Chicago  <fe  Alton 

10,300 

33%  Jan  22 

45%J'lylti 

27     Mas 

50%  Apr 

• 

76%    76% 
210     210 
•138     143 
34*8    34% 

•76       77 
210     210 

34%    34% 

76%    76% 
•203     210 
«13  7%13734 

34%    34% 

76       76% 

600 

500 

10 

25,400 

74%J'ne27 
13434  Jan  21 
137%  Jan  11 

22%  Jan  25 

79     J'lyl7 
220%  J 'ly  30 
151     J'ly    1 

35     Ang20 

72%  Jan 

91     Jan 

120%  Jan 

16     Jan 

82%  Apr 

* 

Chicago  <fe  East'n  Illinois 

140     Not 

i 

1 36    Apr 

» 

33%    34% 

Chicago  Great  Western.. 

27     Nov 

■ 

•91%    92% 

92%    9234 

•92       92% 

*91       92% 

Do    4  p.  c.  debentures 

200 

90%Mav  5 

95%  J'nelO 

90     J'ly 

94%  Mar 

• 

90       90% 

•89  Hi    90 

•89       90 

•88%    89% 

Do    5  p.  c.  pref.  "A".. 

500'  83%  Jan  22 

90%J'ne24 

75     Maj 

90%  J'ne 

• 

51        51% 

50%    51% 

50       50% 

49       49% 

Do    4  p. c.  pref.  "B".. 

1,700 

43%  Jan  24 

51%  Aug20 

41      Dec 

56     Mar 

j 

* 78 

* 76% 

• 76 

• 76 

Chic.  Indianap.  &  Louisv. 

49%  Jan  14 

80     May  7 

23     Jan 

52%  Dec 

: 

» 90 

90       90 

* .■    90 

90       90 

200 

75     Jan  16 

91%  Augl9 

58%  Jan 

77%  Sep 

ISO's  188 

187%  189% 

18734  188% 

188% 191% 

Chicago  Milw.  &  St.  Paul. 

136,100 

160%  Jan  27 

191%  Sep    5 

134     Ma\ 

188     May 

194     19434 
242     2424, 

194     195 
239%  239% 

194  Ha  194  % 
239     240 

194%  196% 
239%  239% 

7,110 
850 

186     Jan  14 
204%  Jan  14 

196% Sep    5 
271     Apr  29 

175     Ma> 
168%  Jan 

200     May 

Chicago  <fc  North  Western 

215     May 

186     190^ 

191     192i4 

191      192% 

191     193 

15,200 

230     Jan  18 
152     Jan  15 

274%Apr29 
«00%  J'ly  26 

207     Mai 
116%  Jan 

248     Apr 

Chic.  Rock  Isl'd  &  Pacilic 

176%  J'ne 

♦160     162 

•160     162 

•160     163 

•160     162 

Chic.  St.  P.  Minn.  <fe  Om. 

140     Feb    6 

L70%Apr30 

125     Mai 

14034  Nov 

•200     205 
23       23% 

•200     210 
22%    23 Hi 

•200     210 
23       23% 

•200     210 
23%    23% 

3^800 

195     Mar  6 
15% Feb  21 

210     Apr  15 
24%Augl9 

180     Mai 
10%  Jan 

201     Apr 

Chicago  Term'l  Transfer. 

31     Apr 

40       41  % 
10%    16% 

40%    40% 
16       16k 

40Ha    41% 
1534    16% 

41       42 
15%    18% 

7,600 
5,500 

30%Feb20 
1034Jan    8 

42%Aiigl9 
23     Apr  29 

2834  Dec 
12     Jan 

57%  Apr 

Chicago  Union  Traction. 

20%  May 

*49       55 
106% 107 

*50       55 
106%  106% 

106     106% 

2,800 

44%  Marl5 
95%. Tan  14 

60     Apr  2  8 

108%  Aug   8 

58     May 
73     Mas 

60     May 

io6%ioe34 

Cleve.  Cin.  Chic.  &  St.  L. 

101     Nov 

124     124% 

•120     125 

•118     124 
33%    33% 

Do    pref 

Colorado  &  So.,  vot.  trust 

20C 

118     Jan  21 

124%  Sep    2 
3534  j'ly  17 

11534  Jan 
6%  Jan 

124     Nov 

34%    35 

34        34 

33  Hi    34 

7,350 

14%  Jan  10 

18     Apr 

78*3    78% 

78  Hi    7834 

78%    78% 

78%    78% 

Do    1st  pf .  vot.  tr.  cfs. 

1,883 

59%  Jan  15 

79%Augll 

40     Jan 

60     Deo 

53%    53% 

52%   53 14 

51%    52% 

•  51%    52% 

Do    2d  pf.  vot.  tr.  ctf s. 

10,500 

28     Jan  14 

53%  Sep    2 

16%  Jan 

28%  Apr 

179     181 

180     181  Hi 

179% 181 

180     180% 

Fvelaware  &  Hudson 

l'elaw.  Lack.  &  West'n. 

9,950 

170     Marll 

184% Jan    7 

105     Mas 
188%  Jan 

185%  Apr 

280     28434 

•282  Hi  285 

280     280 

•275     285 

1,500 

253     Jan  15 

297     Feb   4 

258     Deo 

49%    50 

49  Hi    50% 

49        4934 

48%    49 

Denver  <fe  Rio  Grande 

12,78" 

41     Apr   7 

51%  Aug21 

29  %  Jan 

53%  May 

95       95 

95       95% 
5!  Hi    52% 

94%    95 
51%    51% 

94%   94% 
•51       53 

Do    pref 

4,2C 4    t 

96%  Aug21 
53%  J'ly  11 
25     Sep    2 

80     Jan 
IS     Jan 

103%  J'ne 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

l,02t> 

39     Feb   1 

23%    25 

23  Hi    2434 

23%    24 

23       23% 

25,990 

13     Feb   3 

14%  Deo 

17     Dec 

45  %    4734 

45 14    48% 

4434    46% 

43%    44% 

Do    pref.  vot.  tr.  ctfs. 

83,760 

33     Feb  24 

48%  Sep    3 

36     Dec 

40%  Dee 

92  Hi    97 
22%    23% 

95%    97 
22  Hi    23% 

95%    96 
22       22% 

95%   95% 
21%    22 

Detroit  United 

5,050 
5,170 

75     J'ne  2 
10     Jan  15 

97     Sep    2 

24     Aug27 

75     Oct 
4%  Feb 

82     Aug 

Dulutli  So.  Shore  <fc  Atl.. 

12%J'ne 

o 

3434    3534 
41%    42% 

34%    35 
42  Ha    43% 

34%    34% 
41%    42% 

•33%    34% 

41%    42% 

Do    pref 

2,475 
123.275 

18%  Jan  14 
35%  May  19 

3534  Apr   9 
44% Jan    2 

13%  Jan 
24  %  M  a) 

22%  Sep 

yrie 

CiDo    lstpref 

45%J'ne 

Q 

70%    71 % 

71%    71  Hi 

70  %    71  % 
67%    57% 
06       66 

70        70  u, 

57        57% 

•65%    66% 

12,370 
7,500 
1,900 

65%Mayl9 
51     Mayl7 
50     Mar26 

7534  Jan    2 
63y4  Jan    2 
74%  Mar  7 

59%  Jan 
39% Jan 
41     Jan 

75     Dec 

W 

57        58          57%    58 
60       67    1      66       66 

Do    2d  pref 

62%  Dec 

Evansv.  &  Terre  Haute.. 

68     Apr 

P 

H 

l 

'92        94    '      92        92 

*90       91% 
61       61% 

-90       91  % 
•60       63 

Do    pref 

100 
950 

82     May29 
30     Jan    2 

104%  Feb  27 
64%  Aug25 

81     Jan 
17     Jan 

95     Apr 

62       63 

03       03 

Ft.  Worth<fcDen.  C.,stmp. 

36     Apr 

Q 

198%  200% 

200     202 

200     202  % 

200%20O% 

Great  Northern,  pref 

9,800 

181%  Mar  5 

202% Sep    4 

167%Maj 

208     Mar 

w 

o 

Green  Bay&W.,deb.  ctf.A 

70     Jan  11 

90     May22 

65     Jan 

6734  Feb 

I 

V 

22*8    241-2 

23  Hi    24 

22%    23% 

23       23% 

Do                  deb.  ctf.  B 

447 

9     Jan    8 

25     Apr   9 

7%  Jan 

11%  Apr 

100%1 00% 

•92%  94% 

17134  173 
60%    60% 
87  %   88 
49       49 

100  H2  101% 
93       93  Hi 

171%  173  Hi 
50  Ha    50  Hi 

•87%    88 

101%  103 
94        94 

17134  173 
49%    50% 
86%    87 
49%    49% 

101% 101% 
'9A''2    94 
171%  172% 

49%    49% 
86        86 
48%    49 

5,210 

500 

37,050 

4,207 
885 
400 

66     Jan  15 
81%Janl4 
137     Jan  14 
37%  Jan  15 
71     Jan  14 
33%  Jan  25 

106     Aug  8 
97%  Aug   7 

173%Aug27 
51 34  Aug21 
90%  Apr  28 
50%Augl4 

40%Ma> 
69%  Jan 
124     May 
21     Jan 
48     Jan 
21     Jan 

75  %  Dec 

!■•!  Do    pref .". 

88%  Dec 

15434  J'ne 

Iowa  Central 

4334  J'ne 

8 

Do    pref 

87%  J'ly 

I7"anawha<fc  Michigan.. 
«VC.Ft.S.<fcM.,tr.  ct's.  pfd 

41     J'ne 

O 

85%    853g 

84       85 

84%    84% 

84%    85% 

5,000 

80%  Jan    2 

88     Aug   1 

77%  Dec 

81%  Dec 

§ 

38  %    39 

38%    39 

38       38% 

38       38% 

Kansas  City  So.  vot.  tr. .. 

9,950 

19     Jan  15 

39     Aug25 

13%  Jan 

25     Apr 

61       61% 

61       61% 

6034     6034 

61       61 

Do    pi«f.  vot.  tr.  ctfs. 

2,400 

44     Jan  14 

62%  Apr21 

35     Jan 

49     Apc 

34H2    34% 

34%    37% 

*36       37 

•34       36 

Keokuk  &  Des  Moines... 

1,800 

13     Jan  15 

40% Apr  29 

5%  Jan 

18%  Oct 

• 
t 

*70       72 

*70       72 

*70       72 

•70       72 

Do    pref 

...... 

45     Jan    2 

84     Apr  2  2 

24     Jan 

45%  Sep 

« 
* 

*65Hl    67 

•65       67 

66%    67 

•65%    67% 

I"  ake  Erie  &  Western... 

500 

64     Jan  15 

71%  Jan    3 

39%  Jan 

76%  Nov 

*125     135 

*125     135 

...... ...... 

*125     135 



125     Jan  15 
325     Apr  7 

138     Feb   0 
340     Apr25 

i08%  Jan 
5230  Apr 

135%  Sep 

1 

L.  Shore  &  Mich.  South'n 

§355  Nov 

♦85       86 
154H2l5514 

85  Ha    85% 
153% 154% 

8634    86% 
151% 153% 

86       86 
151% 152% 

Long  Island 

1,500 
27,400 

78%  Jan  15 
102%  Jan  27 

91%  May  2 
159%Aug20 

67     Jan 
76     May 

90     Dec 

M 

• 

Louisville  <fe  Nashville... 

lll34J'ne 

■» 

135%  136% 

135%  137  Hi 

137i4l39% 

137%  138% 

VTanhattan   Elevated... 
i'4-etrop.  Secur.,  sub.  rec. 

137,680 

128     Marl2 

140%  Jan  29 

83     May 

145     Dec 

i 

126  H2 127 

•126     126% 

126     127 

126     126 

2,000 

109%  May  19 

134%  J'ly  23 

177"  J%ie 

• 

147  Hs  147  Hi 

147     148-4 

148%  149 

148      148% 

Metropolitan  Street... 

4,750 

146     Mayl2 

174     Feu   5 

150     May 

J 

*37%    39H2 

'38%   40 

g3s34    3g% 

•38       40 

Met.  West  Side  El.  (Chic.) 

60 

38     Feb   7 

43     Jan    6 

27     Jan 

41     Nov 

* 

»89       91 

*89       91 

§8834     8»34 

•89       91 

Do    pref 

50 

89     Mar  3 

9134  Mar22 

79%  Jan 

93     Sep 

29Hi    29Hl 

29%    2934 

29M    29% 

29%    29% 

Mexican  Central 

2,900 

25%  Jan  15 

31%Mar31 

1234  Jan 

30     May 

« 

«..         174 

11334  11334 

II334  114 

113% 114 

113%113% 

Michigan  Central 

1,600 

U50  Mar  7 
105     Jan  27 

192     Apr29 
115     Aprl9 

107%  Mar 
67%  Jan 

180     Nov 

• 

Minneapolis  <fe  St.  Louis. 

111%  J'ly 

• 

•125     127 

*125     128 

Do    pref 

118%  Jan  22 

127%  Apr28 

10134  Jan 

124%  Oct 

« 

79%    81 

80%    81% 

80%    81 

79       80 

Minn.  S.  P.  &  S.  S.  Mane. 

8,600 

36%Jan    2 

81%  Sep    3 

15     May 

36%  Nov 

• 

137H2l3734 

137  Hi  137% 

*137     137% 

137     137% 

Do    pref 

1,000 

90     Jan  14 

138     Aug26 

49     Apr 

94%  Nov 

t 

3334    34 14 

33%    34  Hi 

33%    34% 

33       33% 

Mo.  Kansas  &  Texas 

27,495 

24     Mar  5 

34%  Sep    3 

15     Jan 

3538Apr 

68       69 
117     117% 
*114     118 

68%    68% 
lj.7%  119% 

67       68% 
118     119% 
113     113 

67       67% 
318     120 
113     113 

Do    pref 

21,760 

207,075 

300 

51     Jan  13 

96%  Marll 

80     Jan  24 

c  14%  Jan  15 

69     Sep    2 
120     Sep    5 
122     Apr22 

21%  Sep    4 

37     May 

69     Jan 

270     J'ne 

c  3%  Jan 

68%  Apr 

• 

Missouri  Pacific 

124%J'n« 

j 

\T  ash.  Chatt.  &  St.  Louis 
1^  at.  of  Mex.,  vot.  tr.  ctfs 

J  82%  Nov 
15%  Oct 

• 

! 

20%    21% 

21%    21% 

21       2134 

20%    21% 

24,650 

! 

4238    42% 
164     165 

43Ha    44 
164%16634 

42%    43% 
164%167i8 

•42% 
165     166 

Do    pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 

5,900 
74,300 

38%Augl3 

153%M:iyl9 

4538  MarlS 
168%  Jan    2 

"1 

139%j"an 

174%  Nov 

* 

56       6634 

56       56% 

5534    5tJHa 

55%    56% 

N.  Y.  Chic.  <fe  St.  Louis.. 

2,100 

46%  Jftn  15 

57%  Aug   8 

16     May 

57%  Sep 

I 

*118     120 
*92       95 

•118     120 
•92       95 

•LIS     120 
**92       95 

•118     120 
"92       95 

Do    lstpref 

117%May21 
84     Fob   4 

124%  Jan  27 
100     Aug  7 

97     Mar 
47     Mai 

120     Sep 

* 

Do    2d  pref 

95     Sep 

• 

•231     234 

233     233 

23434  237 

236%236% 

N.  Y.  N.  Haven  <fe  Hartf . 

794 

209%  Jan  30 

255     Apr28 
30%  Aug2o 

5206%  Feb 

217     J'ne 

1 

3534    36% 

36       30% 

3534    36% 

35%    36% 

N.  Y.  Ontario  &  Western. 

31,985 

32     Marll 

24     May 

40%  May 

73%    75 

74%    78  Hi 

75%    77% 

75%    77% 

Norfolk  <fe  Western 

131,770 

55     Jan  14 

78%  Sep    3 

42     Jan 

61%  Nov 

*93       94 

94       94 

*93       95 

•93       95 

Do    adjustment,  pref. 

100 

90     Feb21 

98     J'ly  23 

82     Feb 

92%  Not 

■ 

i 
i 

74Hi    75% 
*102     106 

78       79 
16234  16334 
•40       42 
*77Hi    80 

98       98Hz 

76       78% 
•102     106 
78       83 
163% 168% 

80       80 

98Hal05 

77%    79 
105     105 

81%    83 
167     170 

80       80 

104     105% 

7734    78 
•102     108 

81%   82 
166% 168 

40%    40% 
♦75% 
*85       95 
103     104 

pacific  Coast  Co 

8,600 
177 

8,300 

238,439 

150 

700 

6,650 

67%  J'ne23 
100%  Jan    6 
78     J'lyl8 
147     Jan  14 
39     Jan    8 
71     Feb 15 
80     Mayl7 
80%  Jan    7 

79     Sep    4 

100     Mar25 

84     Aug20 

170     Sep    4 

47%.  Apr   9 

83     Jan  14 

91%.T'ly30 

105%  Sep    4 

52     Feb 
89     Feb 
63     Jan 
137     May 
14%  Jan 
33%  Jan 
72     Jan 
57     Jan 

78     Deo 

f  Do    lstpref 

103%  Deo 

Do    2d  pref 

83     Nov 

Pennsylvania , 

101%  Apr 

i 

Peoria  &  Eastern 

50     Sep 

Pere  Marquette 

94     Not 

86     J'ne 

■  : 

Pittsb.  Cin.  Chic.  &  St.  L. 

81     Deo 

♦110     120 
•93%    94% 

•110     120 
-93%    95 

•93%    95 

•110     127 
•93%    95 

Do    pref 

113     Mar25 
93%J'ne27 

128     Mayl4 
96%  May  15 

88     Jan 

113     Deo 

O  R.  Securities,  "A"  ctfs 
IVeading,  vot'g  tr.  ctfs.. 

69%    75:^ 

74%    78  H2 

73%    76% 

73%    74% 

694,830 

52%  MarlO 

78%  Sep    3 

24%  Jan 

58     Deo 

87  Hi   8834 

8834    90 

89       90 

88%   88% 

1st  pref.  vot.  tr.ctfs... 

30,240 

79%  Mario 

90     Sep    3 

65     May 

82%  Deo 

76%    7934 

79%   80% 

78%    80 

7734    78% 

2d  pref.  vot'g  tr.  ctfs. 

46,782 

60     Jan  14 

80%  Sep    3 

38     Jan 

64%  Deo 

24       24^ 

23Ha    23Hs 

•23       24 

*23       24 

Rutland,  pref 

900 

74    J'ne27 
12     Jan  14 

125     Apr23 
24%Aug29 

97     Nov 
7%  Jan 

LI234N0T 

tJ  t.  Joseph  &  Gr'd  Island. 
~   Do    lstpref 

15%  J'ne 

'^.      !                                             '8%    70     |      77%    78 

77       77 

77       78 

2.300    02     Feb    6    79     Aug20i 

55     Oct     78%J'na 

BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

1TEW    VOBK 
CITY 

American  ... 
Amer  Exch.. 

Astor 

Boweryli 

Bruadsvay ... 
Buich's&  Dr 

Central 

Centuryt.... 

Chase 

Chatham  .... 
Chemical 


Sid 

Ask 

540 

560 

270 

280 

750 

1000 

325 

320 

340 

160 

175 

190 

200 

160 

175 

700 

340 

360 

4350 

4450 

Banks 

Citizens' 

Jity  (new)... 
Colonial  1j  ... 
Columbian  .. 
Commerce... 
C'ru  Ex  new* 
East  River.. 
Emp'eStatei; 

Fidelity1!] 

Fifth  A  veil.. 

Fifth 

First  (new).. 
14th  Street'!. 


Bid 

Ash 

205 

215 

310 

320 

385 

350 

335 

345 

440 

450 

155 



210 

4000 

5000 

375 

425 

t775% 

200 

300 

Banks 


Fourth 

Gallatin 

Gansevoortl] 

Garfield 

German  Ami! 
German  Exlj 
Germanial]  .. 
Greenwich  "J 
Harniltonll  .. 

Hanover 

Imp  &  Trad. 

Irving  

JeffersonD... 


Bid 

240 
425 
140 
500 
155 
350 
600 
350 
170 
640 
660 
235 
175 


Ask 

250 
435 


165 


665 


Banks 

Bid 

Ask 

Leather  Mfr. 

260 

280 

Liberty  

650 

Lincoln 

1000 

Manhattan  1|. 

330 

340 

Market  cfeFul 

265 

275 

Mechanics'  . 

285 

295 

Mech  &  Trail 

160 

168 

Mercantile.. 

325 

Mercli  Exch. 

160 

Merchants'.. 

185 

190 

Metropnew", 

400 

Mt  Morrisll.. 

225 

235 

Mutuain 

300 

Banks 

Bid 

Ask 

Nassaul]  

210 

220 

New  Amster 

650 

725 

New  York  Co 

1500 

N  Y  Nat  Ex. 

265 

New  York... 

340 

350 

19th  WardlJ. 

150 

. ..... 

North  Amer. 

250 

270 

Northern.... 

185 

Orientall) 

215 

Pacitiol] 

215 

240 

Park 

635 
250 

650 

People's*! 

130 

140 

Brinks 

Bid 

Plazall 

650 

Prod  Exchl! . 

160 

River8ideD  .. 

300 

Seaboard 

600 

650 

Seventh.new 

tl50% 

SI100&  Leth. 

160 

Statel  

600 

1 2th  WardD. 

110 

23d  Ward*,,.. 

125 

United 

130 

Unitedstates 

Vanck  1, 

200 

Ask 


140 


*  Bid  and  asked  prioes; 
1  Sale  at  Stock  Exchan 


no  sales  were  made  on  Dins  day.     i  Less  Chan  10D  .sn 
?e  or  at  auction  this  weelc.     s  Trust  Co.  certificates. 


ires.     1  tix  rignts.    "|  state  banks,     a  Ex  dividend  and  rights,    b  Sew  stock. 
e  Includes,  prior  to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipt*. 
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STOCKS— HIGH  EST  AND  LOWEST  SALE  PRICES 


Saturday 
Aug.  Si) 


09 

H 
O 
O 

W 
w 


Q 

F 

8 


Monday 

TW.^dai/ 

Wednesday 

Thursday 

1      Friday 

Sept.  1 

Sept.    3 

Sept.  3 

Sept.   4          Sept.  5 

41       42 

40       41 

39       40 

37%   38 

80%    80% 

79       80 

79%    79% 

79%   79% 

* 88 

*85       88 

584%    8434 

*S5       88 

76       76% 

76%    7634 

76%    76% 

70%    76% 

37%    38 

37%    38  '6 

37%    38 

37       37% 

77%   79% 

78%    79% 

78       79 

78       78% 

78       79«8 

79  %    80% 

78%    80 

78%    79% 

3978    40% 

39%    40  H 

38%    3934 

38%  '39 

96?8    97% 

96%    97% 

96%    96% 

96  Hi    97 

-92     

*92     

*92     

♦92     

53%    54  % 

53%    5434 

52%    53% 

52%    53% 

♦131     132 

130%  130% 

131      131 

♦130%132% 

32%    33 

32       32% 

31       32 

31       31% 

49       4934 

48%    49 % 

47       48% 

47%    48% 

127     127 

*125     127 

127     127% 

31  11%  112% 

111%11214 

110%111% 

110%  111% 

x92       92% 

92       92% 

92       92  % 

92       92 

33^4    34-V 

34       34% 

34       36% 

35%    36% 

48%    48  °g 

48%    48% 

48%    50% 

49%    50% 

28%    28% 

28%    29 

29       2934 

28%    29% 

65       656e 

64%    65% 

64%    65% 

?05%    65% 

41       42 

41%    42 

41%    42 

"41        41% 

29^    30% 

29%    30% 

29%    30% 

29%    29% 

66%    57 

56%    56% 

55%    56% 

55%    55% 

•225     240 

♦225     240 

♦220     250 

67  34    69 

69       703h 

68%    70 

68%    69% 

134      3% 

1%      2% 

1%      2% 

2%     2% 

*4        15 

16       16 

10       10 

10       10 

34%    34s8 

34  J*    34% 

34%    34% 

34%    34% 

91  H»    9Jl4 

92  "4    92% 

91       91% 

9u%    91% 

50  %    50% 

♦50       50  Hi 

50       54  % 

53%    55 

*95       98 

•95       97% 

♦95       97% 

'35       40 

36%    36% 

36%    36% 

♦36       38 

260    260 

*225     260 

♦250     260 

61       61% 

61%    61% 

60       61% 

60%    61% 

12%    12% 

12%    12% 

12       12 

12       12 

42%    43% 

42        42 

41%    42% 

41       41% 

22%    22% 

22%    2234 

*22       23% 

*23       23  Hi 

•50        54 

•50       55 

*50       55 

«53       53 

33  %    33% 

33%    34 

33%    33% 

33%    33% 

95  Hi    9534 

95%    96 

95%    95% 

♦95%    96 

*6         6% 

6%      6l4 

*6%      6% 

6%      7% 

"23       24 

•22       25 

24       24 

25       29 

46       46% 

46       46% 

44        46 

45%    45% 

97%    97  Si 

«97%    9i% 

96%    97 

96%    97 

121     121 

121      121 

121%  121% 

121%121% 

•98       99 

•98%    99 

99%    99% 

♦98       99% 

131%  132  % 

132     133*4 

132%  133 

il29%131% 

♦120     125 

'1-1     

•122      130 

»122    122 

«90        94 

-88        95 
§173     173 

-90        95 
17l%172 

-90       95 

•14%     1434 

'14%    15 

•14%    15 

14%    14% 

77%    77  % 

•76       79 

*77%    79% 

*77%    79% 

t* 

10.")      109 

107     110  Hi 

108%  108% 

•105     109 

> 

*245     252 

247  Hi  247  Hi 

*243     250 

♦240     250 

W 

*ll%    12% 

♦11%    12% 
80       83 

O 

8 1  %    83  % 

78%    81% 

80        81  Ha 

w 

•126     130 

•130     136 

♦130     140 

♦130     140 

5 

•18%    21 

*19       21 

-19       21 

*18%    21 

224%224% 

223%  225 

223%  22  t% 

224%  224% 

124     125 

121%  124% 

123      124% 

♦123      124 

35       36  % 

35  Hi    36  L4 

35%    36 

35%    M 

87%   88  >v 

87  Hi    88 

87%    87% 

87%    88% 

» 13!) 

• 140 

♦ 140 

-5          5% 

5          5 

5          5 

•4%      5% 

37       37'V 

37       37 

37        37 

♦36       37 

196     197 % 

196      IS),   v 

195     197 

193     195 

* 62          ;„       58 

S61         62 

♦60       62 

* 105 

104%  105 

♦104     105% 

20       20  ^ 

19%    20 

2U        20 

19%    19% 

74%    75 

*74%    75% 

75%    75% 

75%    75% 

70       70 

70        76 

75       77 

75       75 

17       20 

17%    18 

17%    20 

19%    21 

*62       65 

•61%    65 

♦62%    65 

65       65 

53       53% 

53 Hi    53  Hi 

♦62%    53% 

*52%    54 

«94%    94% 

-92       94 

♦92       94 

♦92       94 

12       12 
4734    48 

*10       15 
48        48 

♦11       14 
47%    48 

48        48 

* 105% 

*103%105% 

♦103%  105% 

*104     105% 

24%    2  1  'a 

24  Hi    25 

24%    24% 

24%    24% 

"91        93 

92%    92  Hi 

92        92% 

92        92% 

190      190 

190      190% 

190     190% 

♦187     190 

121%  128  >a 

127      134 

129%  132% 

►129%  132 

43 %    43% 

43%    44-V 

43%     44% 

43%    46% 

104%  105 14 

104  Hi  106% 

106%  10«% 

Io7%lo9% 

51%   61% 

51        51  Hi 

61%    51% 

51%   52% 

88%    88% 

88       88  % 

88       88 

*87       88 

*240     246 

-240     246 

•2  10     246 

32        3  2l4 

32       32 

32       32  '4 

32       32% 

89        90 

89       89 

89       89  '4 

x87%    87  Hi 

21%    211-2 

21%    21% 

21%    22 

21%    22% 

79       79% 

79%    80  Hi 

80%    81 

811%    81% 

21       21 

21%    21% 

21       22 

20%    21% 

•69       7 1  Hi 

71       71 

71        71 

65       70 

70        78 

76%    83 

79       83 

91%    92 

93       94 

94       95 

94       94 

*7         7% 

*7%      7% 

'7%      7% 

7         7 

70%    71 

70  %    71*4 

70       71% 

70%    71 

4334    43% 

43  Hi    43% 

42        42% 

•41        41% 

*14%   15% 

'14%    15% 

♦14%    15% 

11%    14% 

*80       80  % 

80  Hi   80  Hi 

80%    80% 

80%    80% 

12%    12% 

12%    12  Hi 

12%    14% 

11%    15% 

46        40% 

46       46 

46        50 

40        53% 

157     157 

157     L58 

155     155 

150     150 

13%    13% 

13  '4    13% 

13%    1334 

13%    14% 

87%    88 

$88%    88 % 

*87%    S8% 

88%    89% 

16%  ig% 

*16%      1S% 

16%    16% 

16%    16% 

*56        56% 

*56       56% 

555%    55% 

56        66 

41%    41% 

41%    41% 

42       42% 

zU%    41% 

90%    90% 

90%    90% 

90%    91% 

90%    91% 

66%    07 1.2 

67%    88% 

67%    70% 

70%    72% 

129%  130 

...... 

133     133% 

132     132% 

3252     252 

*245     250 

247     247 

♦240     250 

95        96% 

95       96 

94%    95% 

94%    95% 

228% 230 

228     229 

227%  227% 

226     226 

230% 230% 

•229     233 

•228     235 

♦228     235 

STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


St.  Jos.  &  Grd  Islrt,  2d  prel 
St.  Law.  &  Adirondack... 
St.  Louis  &  San  Fran 

Do    1st  pref 

Do    2d  pref 

St.  Louis  So  11  tli western.. 

Do    prel 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs 

Do    pref.  vol.  tr.  ctfs. 
M.  &  O.  stock  ir.  ctfs... 

'Texas  &  Pacific 

I  hird  Avenue  (N.  Y.)... 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

Wabash 
Do    pref 

Wheeling ife  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  .Hiscell 

Adams  Kxpress 
malganiated  Copper. 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt*  g  &  Relin'g. 

Do    pref 

American  Smitt 

Do    pref 

American  Sugar  Retinnif; 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg... 
American   Woolen 

Do    prel 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock.fc  C.Imp'l 
Ctolorado  Fuel  &  Iron 
/  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco, prel 

Corn  Products 

Do    prel 

Detroit  City  Gas 

Diamond  Match 

Distill.  Co.  of  A  m.. tr  rects 

Do    pref.,  tr  reefs 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 
International  Silver. 

Do    pref 

Internal'!  Steam  Pump.. 

Do    pref 

Manliattan   Beach 

National   Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gaa-L.<&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

IKulway  Steel  spring... 
VDo    pref 

Republic  Iron  it  Steel  ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  <fe  Iron 
Do    pref 

Standard  Rope  &  Cwlne.j 
Tenn.  Coal,  iron  &  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper, 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do     pref 

United  Stan  ;  ixpresB... 
United  States  Leather 

Do     prel 

United  states  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'sehl  ,\.  M  lgassen 
Do    1st  pref , 


Sales  01 

the 

Week, 

Shares 


2,900 


2, 

3, 

10, 

198, 

122. 

1, 

98, 

8, 
7, 


450 
30 
733 
059 
200 
070 
5o0 
700 

250 
400 
200 
635 
400 


202, 
2 

24 
65, 
9, 
1, 
3, 
8, 
9, 


000 

490 

300 

900 

48 

850 

GOO 

50i> 

150 


108.390 

23,530 

500 

5,250 

2.210 

13,150 

""•200 

200 

3,985 

1,72 

l,90o 

500 

10 

6,850 

1,540 

7,800 

5,6oo 

10,200 

5,11s 

1,119 

loo 

26,600 

100 

75 

250 

110 

200 

3,210 

100 


44,995 


5,000 

1,32 

12,035 

2,231 


400 

700 

4,100 

l,30o 

300 
2,900 
1,300 
1,700 
6,330 

100 

500 
33 

200 
1  350 


;;.  100 

Gil 

1,400 

I 

1  1,870 

85,815 

i;,75o 

520 

2|i*50 

95U 

35,925 

8,050 

2,300 

300 

29,515 

2,350 

100 

21.80U 

500 

500 

800 

18,850 

10,361 

1,070 

30,935 

1,543 

700 

1  10 

L19.&1S 

23,300 

38,506 

1,100 

26,250 

1,800 

100 


Mange  tor  Year  lyo? 
On  basis  ot  100-share  lots 


Lowest 


27  Jan 
50  MaylG 
55% Jan  2 
82%J'ly  9 
70%  May 
24%  Mar  6 
55%  Mar  5 
58  Jan  27 
31  %  Jan  27 
92  Jan  14 
90  May22 
37  %  Jan  15 

122  Jan  s 
18%Jan  21 
35  Jan  15 
107  Jan  2o 
156% Aug 
98:18Fel)28 
86%  Mar  6 
21% Jan  14 
41%  Jan  13 
17  Jan  2 
49%  J  an  2 

28  Jan  14 
19%  Jan  3o 
39%  Jan  24 


U98  J'lyll 
61  Mar2.i 
l%Sep  2 
10  Jan  o 
28%  Apr  11 
85%  Jan  14 
30%  Jan  lo 
86  Feb  3 
32%  Jan  14 

210  Jan  13 
39% Jan  b 
9%JTyll 
32  J'ly  10 
15  Jan  14 
43  Jan  13 
29%Mayl9 
8d  Jan  3 
5  Jan  20 
21  Jan  20 
43%  Apr  22 
95  Apr3o 
40%  J  an  22 
85     Jan  13 

110%Jan    o 

115  Jan  2 
84  Mario 

160% Jan  13 
12%  J 'ne  5 
73  Apr23 

d95%J'lyl4 

210  Jan  4 
10  Jan  13 
73%Aug22 

3130  Jan  29 
1  l  %  Jan  1G 
13     Jan  15 

115  Jan  2 
27  J'ly  15 
81%  J'ly  31 
05      May   8 

130% Jan  13 

4     Augls 

31%  Augl9 

0181%  J'ly  28 
40  Mayl7 
92  May  20 
19  J..n  14 
72%J'ne24 
55  J 'ne  4 
6%  Jan  2, 
45  Jan  14 
47  Jan  2 
87%  Jan  13 

12  Jan  2  1 
13%  Jan  14 

KM  %  Jan  3 
15% Jan  is 

78%Jan  16 
148  Marl  7 
^s  ,1-u,  28 
37%  May  17 
98  i.lan  15 
39  Jan  14 
82%  Feb  4 
215  Jan  18 
24  Apr  16 
SO  Apr  1 
15% Jan  2 
68  Jan  16 
17%Feb2- 
63  J'ly  25 
29%  J  an  3 
80%  May  19 
4  Jan  lo 
61% Jan  U 

'33     Jan  1 5 

13  Feb  1 
72  Jan  1,6 
10%. May  12 
42  May!'.' 
97  Jan  2 
11% Feb 20 
79%  Jan  21 

14  Jan  2 
50%Jan  1  I 
36%  J'uel'.i 
87%J'nel:' 
go  Jan  18 

120% Jan  17 
$185  Jan  2  1 

84%  J'ly  10 

169%  Jan  L5 
180     Jan    s 


Highest 


42     Sep    2 

141%Febl7 

85%  J'ly  31 

90     J'ly  30 

80%  J'ly  30 

39     Augl3 

79%  Sep    2 

80%  Sep    3 

41%Aug21 

98%  Apr  15 

92%  J'ly  19 

54%  Sep     3 

134      Keb 

33      Sep    2 

49% Sep    2 

129     Aug25 

159%  Feb  18 

113%Aug26 

95     Aug29 

36%  Sep    4 

50%  Sep    4 

29%  Sep    4 

66  Apr29 
42  Sep  2 
31  Aug2o 
57%Aug29 

$225  May  19 
79  Feb  1 
8%  Apr  14 
26%  Aprl4 
34%  Sep  4 
92%  Aug  8 
57%  Apr  28 
99%  Apr  23 
42%  May  2 

265  Aug28 
02%  Aug21 
31%Jan    2 

67  Jan    3 

28  Apr 30 
58  Marl" 
36%Apr29 

100%  Apr 29 
7%  May 2 6 

29  Sep  5 
49%May2G 

100%J'iie23 

126%J'ue20 

100     Apr  19 

135%Mar31 

122     Aug2G 

{96     Jan    7 

186     Apr   4 

17%Jan    7 

79     Jan  10 

146      Feb    1 

253     Aug28 

14%  Apr  23 

110HiApr24 

!>UO  Mar 

23%  Apr   4 

230%Apr25 

126%J'ne 

38%Mar24 

90    Mar26 

90     J'ly  18 

139%Jau    2 

5%  Aug22 

38%  Aug     ' 

334     Apr 

G4      J'ly  24 

10»%Aug    1 

23%Mar20 

77%  Jan 

199     Apr  29 

21     Sep    6 

05      May  17 

57%  Mail!' 

!ii     Mar21 

19     Apr 24 

53 '4  Mar'JO 

109%  Apr    4 

J'''      Aug  13 

95      Aug  13 

196     Apr21 

134      Sep     3 

19%llarl0 

109%Sep 

52%  Sep 

83  Apr 28 
250    Apr29 

34%  Apr  29 
90  Sep  2 
22%  Sep  6 
81%  Sep  5 
-,.VMApr21 
74%Mar22 
83     Sep    4 

95      Sep     4 

8%Apr29 

74%Apr24 

44%  Feb  18 

18%  Apr  3 
85     Apr   6 

Jep    6 

53%  sip     5 

160     Aug28 

\  pr  3 
89%  Sep    6 

\prl4 
64  Ma  r  2  1 
40%  Jan  7 
97% Jan  7 
76%  Apr  28 

MaVlf) 

J255  Ang28 

'.l7%Aug26 
230%  Apr  9 
234      Apr    9 


Mange  lor  Mrevioui 
Year ( 1901) 


Lowest       Highest 


17  Dec 
57  Jan 
21%Jan 
75  J'ly 
53%  Jan 
16  Ma; 
41%  Jan 
29      May 

18  Jan 
67%  Jan 


i  Jan 
M.n 
Feb 
May 

i  Jan 
Api 
Mi..- 

i  Jan 


23% 

117 
10% 
28 
05% 

147 
76 
81% 
ll%Jan 
23%  Jan 
11%  Jau 
45  Maj 
24  Mm 
14%Jan 
38%  Jau 

5145  Jan 

60%  Dec 

l%Sep 

10     Sep 


19 

Jan 

67 

Jan 

24 

Mai 

85 

Apr 

32 

Oct 

U6' 

i  Jan 

39%  Dec 

25%  Oct 

62 

Oct 

5 

■sJau 

31 

Jan 

22 

Hi  Aug 

83%  Oct 

4 

Hs  Feb 

22 

■a  Dec 

38 

-j  Get 

88 

Feb 

26 

Mai 

73 

Apr 

103 

rt  Dec 

111 

Deo 

S94 

Jau 

15'. 

%No^ 

13 

4  Mai 

70 

Mar 

28 

4  Dec 

175 

Jan 

8: 

4  J  an 

4L 

4  Jan 

116 

Mai 

12 

Hi  Oct 

187 

Jan 

93 

4  Jan 

72%  Sep 
127%  Oct 


183%  Jan 


18%May 
69  Jau 
54%  Jan 
5%  Feb 
33  Apr 
24  %  Jan 
74     Jan 


8 
37 


Oct 
Jan 


92     Jan 

15  Mai 
74%  Dec 

133  J'ly 
73%  Feb 
30%  May 
95%  Jan 
30  Mar 
72%  Mai 

195%  Jau 


11%  Sep 
55%  Jau 
18  Dec 
65  Dec 
19%  Feb 
65%  Jau 
3%  Mai 
49%  Mai 

11  4an 

12  Apr 
65     Apr 


i}53     Jau 

7  >4  Maj 

69%Maj 

1 2  %  Oct 

47     Oct 


24 

51 

I  16 


Maj 
Uaj 

•J'ly 

Api 


8180  Jan 

81     Jan 
145     Nov 

157     Nov 


36  J'ns 
134  Deo 
56%  Deo 
88  Mar 
76%  J'ne 
39  %  Apr 
71  J'ne 
63%  J'ne 
35%  J'ne 
94%  Nov 


52%  May 

129%  Jan 

25%  May 

39%  May 

109%  Deo 

160     Nov 

133     May 

99%  May 

26    J'ne 

46%  J'ne 

22    J'nt 

6034  Mat 

38    Mar 

26    J'ne 

49%  Apr 

«202  Deo 

130    J'ne 

8%  Apr 

35    Apr 

35    J'ne 

89%  J'ly 

36%  J'ne 

91%  Jan 

40     May 

210     Nov 

45     Nov 

41%  Mat 

77%  Mat 

30%  J'ly 

M    J'ly 

33%  Nov 

91%  Not 

8    J'ne 

30    J'ne 

69    Apr 

104%J'n« 

49%J'n« 

90    J'nt 

153    J'ne 

130    Jiy 

100    Apr 

167%  Sep 

21%  Jan 

H2%  J'ly 

54%  Apr 
228     Apr 

14%  Max 
l36%J'n« 
142%  Apr 

25%  J'ne 
238  Apr 
124     J'ne 


92     May 

152%  Aug 


289%  Deo 


28     Mar 

81  %  Sep 

100%  May 

11    Jan 

51  Deo 
49  Nor 
89  Oct 
22  Apr 
46     May 

103%  Nor 
25%J'no 
93%J'n«t 

175     Apr 

109  J'u« 
49  %  Nor 

120%J'n« 

52  Jan 
89     Apr 

225     Oct 


24  J'nl 
82  Apr 
38%  May 
90  Maf 
41%  Apr 
86%  Apr 
8%J'n4 
76%J'n# 
J2  Apr 
19%J'nO 
76%  Det 
*t 


100  Apr 
16%  May 
83%  Aug 
34  Jan 
85    Jan 

55     Apr 

ioi%Apr 

"2  Mar 
1 25  Aug 
199%  DcJ 
100%  May 
l  so  Deo 
187    Deo 


BANKS   AND  TRUST   COMPANIES- BROKERS'   QUOTATIONS 


Banks 

NEW  YOHK 
CITY 

■Washingt'iiT 
Wash.  H'lits" 
WestSidell.. 

■Western 

Yorkvillell .. 

BROOK  LYiN 

Bedfordll  .... 

BoroughH.... 
Broad wayl  .. 
Brooklynll  .. 
8th  Wardll  .. 


Bid 

Ask 

200 



200 

590 

610 

630 

240 



225 

100 

250 

130 

75 

Banks 

Bid 

Ask 

BROOKLYN 

5 th  Avenue^ 

105 

First 

360 
340 

Mannfactrs'. 

M'echanicsH  . 

218 

Merchants'.. 

110 

Nassau 

350 

.\'al  City 

290 

North  Side! '• 

180 

185 

People's! 

206 

17th  Ward* 

130 

Sprague 

20th    Ward"  . 

200 

135 

Bnnks 

BROOKLYN 

Union! 

Wallabout!  . 

Trust  Cos. 

N.  Y.    CITY 

Atlant 
Bowl'gi  irei  M 

• .  a  \    lr 

C'lB'tyB&Tr 
Central  Tr'st 
Cily  Trust... 

Colonial 

Continental . 


Bid    Ask 


140 

105 


2«5 

217% 

170 

850 

1910 

400 

380 

i ',60 


160 


295 

222% 
177Hi 
875 

415" 


Trust  (Jo's 

Eastern  Tr.. 
Empire  State 
Equitable  I  i 
Farm  LOcS   I 
Fifth  Ave    !  i 

Guaranty  1 1 

(Jiiaiiliau  Tr 
Knielc  'rb'k'r 
Lincoln  Tr... 
MoV'ck'rBtj 

Manhalian  . . 
Mercantile  .. 

Merchants'.. 


Bid 

Ask 

212 

215 

203 

210 

350 

1525 

640 

670 

730 

7G0 

210 

220 

775 

825 

410 

270 

185 

500 

i  LOO 

125 

Trust  Co% 
Metropolitan 
Morton  Prusi 

Mut.Alliance 
X  V  Life&Tr 
N  YSecfcTr 
>;  <  >  i- 1 1 1  Amer, 
Real  F.stTr't 
siaudardTr't 
Tr  Coot  Am. 
TrCoof  Kpbc 
Union  Trust 
U  S  Ml 
Unit  States. 


Bid 

Ask 

600 

L090 

1110 

300 

320 

1225 

1250 

1390 

280 

285 

400 

100 

290 

295 

350 

L390 

175 

1750 

177:. 

Trust  Co'a 
VanN'denTr 
Washington. 

BKOOKl  1  N 

Brooklyn    Tr 

Flalbush 

Franklin 

Hamilton 

Kings  Co 

I,  Isl  LATr. 
Mamifact'rs. 

Nassau 

'a 

Williams!)'::. 


Bid 

230 

100 

I  10% 
175 
325 
325 

130% 

■    -"% 

340 

220 

360 

230 


AtU 

240 
...... 

440 
-•-« «• 

•Hi 

;§ 


*  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


i  Less  than  loo  sn  u vs.    t  Ex  rights,    it  Beginning 
week,    o  Ex  stock  dividend,    s  Trust  Co.  oertiiic  a.  - 


March  31  quoted  per  cent  instead  ot  dollars  per  share. 
U  Banks  marked  with  a  paragraph  (!)  are  State  banka. 


New  York  Stock  Exchange—Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 
K.  Y.  STOCK  EXCHANGE 

Wbek  Ending  Sept  6 


U.  S.  Government 

TJ  S  2s  consol  registered. dlPSO 
U  S  2s  consol  coupon — dl930 
U  S  2s  cousol  reg  small. .dl93o 

V  S  '2s  cousol  wrap  small .  rf  1 930 

V  S  3s  registered fcl91- 

V  S  3s  coupon fcl918 

U  S  3s  reg  small  bonds.,  fcl  918 

V  S  3s  cou  small  bouds. .  k\  9  1 8 

TJ  S  4s  registered /tl90/ 

U  S  4s  coupon /tl90i 

U  6  4s  registered 1925 

V  S  48  coupon J-925 

V  S  os  registered 1904 

U  6  5s  ooupon 1904 

Foreign  Government 

Frankfort-on-Maiu  3ks  ser  1.. 
These  are  2)r('cc 

V  S  of  Mexico  s  f  g  5s  or  1899 

State  Securities 

Alabama  class  A  4  to  5...  .1900 

Class  Bos 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3*65s 11J24 

Louisiana  new  cousol  4s. .1914 

Small 

Missouri  tunning 18941995 

North  Carolina  consul  4s. 1910 

6s 1919 

So  Carolina  4  "as  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2  3s. ..1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  bee  So  Ky 
laba  Mull  See  Sav  Fla  &  W 
Albany  <fc  Susq  See  Del  &  Hud 
Allegheny  Valley  See  Penu  KH 
AHeg  <fc  West  See  Butt  K  &  P 
Am  Dock <fc  liu   nee  Cculof  N  J 

Ann  Arbor  1st  g  4s /il995 

Atch  X  <fe  S  Fe  gen  g  4s...  1990 

Begislered 1995 

Adjustment  g  4s /il995 

Registered /il995 

Stamped /ll995 

CI11C&  St  Louis  1st  6s. .1915 
Atl  Knox  Ac  Nor  1st  g  5s. .1940 
Atlanta  &  Dan  v  nee  South  Ky 
Atlanta  &  Vadk  &«?  South  By 
Austin  &  N  \V  .See  Sou  Pacihc 
I  >at  Creek  &  S  nee  Mich  Cent 
-Dalt  &  Ohio  prior  1  g3  42S-1925 

Registered /tl925 

Gold  4s /il94& 

Registered /U948 

Conv  deb  4s 1911 

PJun<&  M  Div  1st g 3 4281925 

Registered pl925 

PLK&  W  VaSysref  4S1941 
Southw  Div  1st  g3ks... 1925 

Registered /il925 

Mouou  RiV  1st  gu  g  58. .1919 

Cen  Ohio  R  1st .  cg4hi8..1930 

Beecli  Creek    S'«NYC4H 

Bellev  6c  Car    nee  llllnoisCent 

Bklyu  6c  Montauk    nee  Long  Jl 

Bruns  6c  West  nee  Sav  HI  &  W 

Buffalo  N  Y  &  Erie    nee  Erie 

Buffalo  R  &  P  geu  g  5s.. .1937 

All  <fc  West  lstg  4s  gu..l998 

CI  <te  Mali  1st  gu  g  5s. ...1943 

Roch<fc  Pitts  1st  g  lis.. .1921 

Cousol  1st  g  6s 1921 

Buffalo  &  Southwest  nee  Erie 
Buffalo  &  Susqu  1st  g  5s. .1913 

Registered 1913 

1st  refunding  g  48 dl951 

Bur  Cedar  R  &  No  1st  6s. 1906 
Cob  1st  &  col  trust  g  5s..  1934 

Registered 1934 

CR  I  F&N  Wist  gu  5s. 1921 

M  &  St  L  1st  gu  g  7s 1927 

/  mnada  South  1st  5s 1908 

v>2d  6s 1913 

Registered 1913 

Carb  &  Shawn  nee  111  Cent 
CaroliuaCent  nee  Sea b&  Roan 
Carthage  cfc  Ad  nee  N  V  C  &  H 
Ced  R  la  b"  &  N  AeeBCRifcN 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  Ky  nee  Mo  Pac 
Central  Ohio  nee  Balti  &  Ohio 
Cen  RK  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RK  1st  g  5s..pl945 

Registered pl945 

Cousol  gold  os 1945 

Registered 1945 

lstpref  income  g6«....pl945 

2d  pret  income  g  5s pl945 

3d  pref  income  g  5s j>1945 

Cliatt  Inv  pur  nion  g  4s.  1951 
Mac  &  Nor  Div  1st  g  5s.  1946 
Mid  lia  &  Atl  Div  58....1947 

Mobile  Dir  1st  e  5s 1940 

CentotNJ  1st  cousol  7s. .1902 

General  gold  5s 1987 

Registered JU987 


M-S 
s  on 

*i 

j-j 
jj 
j-j 
jj 

i<-A 
J-J 


A-O 
JJ 


Q.J 
A-O 
A-O 

Nov 
Nov 
M-N 
.VI-  8 
J   D 


J-J 
Q-J 
A-O 

y-J 

MS 
M-N 

y-b 

M-N 
J-J 

n 

M-S 


.VI- S 
A-O 
J-J 
FA 
JO 

A-O 
A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-L 
J-J 
ilrt-S 
MS 


J-D 


.Vl-N 
F-A 
F-A 
M-N 
M-N 
OCt 
Oct 
OCt 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 

y-J 


iYic* 
Friitay 
Sept  5 


Bid 

108k 
108 '4 


Ask 

109k 
10934 


106^ 
107k 


10734 
Sale 


106=4 

108  Si 

110k 

13542 

13434 

105 

105 


10734 

lO'.i^ 

1  1  034 

136 

136 

106 

106 


93k-... 
the  ba  sis  ol 

9842.... 
Iiese  are  pr 

.—.108  k 


123 
107 


•104 
135 


9534 

"96  k  Sale 


9934 

ibTk  Sale 


9634    97 
"94*8  Sale 


94k  Sale 


105     Sate 


114     Sab 
90  k  Sale 


98       98k 
9038sale 


110 
107 


116 
104 
122  4j 


Sale 


*126kl27k 


100     10142 
104=8105 
*123kl25 


117k. 


10534  Sale 
108 


Week's 
JRange  or 
Last  Sale 


Low       High 

10834  Aug'O-: 
107=4  J'ly'02 


106k  Aug'02 
107°8     10i5, 

107  J'ne'd'. 
lOe^Aug'O'. 

108  42Aug'i;'. 
10834  J  'ly  '02 
132  J'ly'02 
13934  Apr'O'J 
10o19May'02 
104     Aug'02 


9542  Feb '0'2 
lour  marks 

9834  Aug'02 
ices  o  n  the  b 

107  May'02 
109>4Oct  '00 
102  4iMar'02 
111  Mar'02 
126  Oct  '01 
10634  Aug'02 
109  42  Feu'Ub 


104  42  Jan '02 

13643  J'ly  '01 

120     Mar'Oti 

96"aAug'02 

95     Aug'02 

96"s       964> 


10 


10 


iVo 


Low    High 

10S341097e 
107^4  109ss 


GO 


to  o 
asis 


24 


99  99 

104         104's 

10234  J'ne'02 

964j       97 

94  4:  Apr '02 

9476       95 


lOS^  Dec '01 


944j       95 

97     Apr'02 

10443     105 

10242  Feb '02 

11342     11542 

90  4i        9034 


98  9842 

90  9042 

90  k  J'ly '02 

114>4J'ne'02 

112     Nov'01 


116        116 


103  Apr'97 

130  May'02 

127  Aug'02 

100  Nov'99 


103  J'ne'02 
10442  10442 
124%  J'ly  '02 
12458  Feb '02 
118     Jan '02 


•93       9542 


12034 


,109 


110     111 


*Sl  82 
39  40 
27  Sale 
9043 

109     112 

108k 

10942 

10134 

136     136k 

135     .... 


105  k  1053j 
10734  10734 
107     Aug'01 


93     J'ne'02 


109     J'iy'O: 
122     May'02 


15 


105*8 

10034 

107 

10638 

10814 

1083.1 
132 
1  S"9»4 
IO0I4 
104 


9434    95  4 
ne  do  liar. 
96     loo 
0/  $5  to  £. 

106     107 


110k     11078 

105  42  Sep '01 

82  k  Aug'02 

39  40^ 

26  27  4j 

92     Aug'02 

108k     lo8k 

102     J'ne'99 

11242  Apr'02 

101k  May'02 

136         136 

13634  J'ly '02 


64 


Range 

Since 

January  1 


1094, 

110 

107 

109  k 

112  42 

113 

139  4z 

13934 

10642 

10642 


102  k  102  42 
111     111 

io(T"io7'" 


104     104  k 


95  k    9658 

94  95 

95  k    9934 


8       10k 


95se10O 
103     10534 
102     105  L4 

92  97 

93  k    9134 
91L4    95-'4 


94»4    97k 
96k    97 
102     105 
102     IO3I4 
104     116 
90 14    93  k 


97kl01 
90       91k 
90l4    90k 

U4l4ll414 


116     H9k 


128     130k 
12534  129k 


102  103 

103  k  106^ 
12414l2614 
1245612434 
118  118 


10438107k 
10734  HI 


93   95 


106kl0934 
1 19  k  122 


10Gkll3k 


76   89k 
32k  44k 
18k  31 
9134  93 
108k  108^ 


106  112k 
101  Vj  103  k 
132  141 
131   13914 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkek  Enoino  Sept  5 


Central  of  N  3— (Continued) 
Am  Dock  &  Imp  gu  5s. .1921 
Le<fe  Hud  R  gengugSs  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ex t  guar4ks </1910 

N  Y<fc  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Charles  &  Sav  lstg  7s. ...1930 
dies  &  Ohio  g  6s  ser  A..A1908 

Gold  6s al911 

Istconsol  g  5s .....1939 

Registered 1939 

General  gold  4ks 1992 

Registered 1992 

Craig  Valley  lstg  5s 1940 

R<fe  A  Drv  1st  con  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  lstg  5s.. 1941 

Greenbrier  By  lstgugis  '40 

Chic  <fe  Alt  RK  s  fund  6s. .1903 

Refunding  g  3s 1949 

Railway  1st  lien  3ks...l950 

Registered 1950 

Chic  Bur  &  Q  consol  7s. ..1903 

Chiccfe  IowaDiv5s 1905 

Denver  Div  4s. ....... ...1922 

Illinois  Div3ks 1949 

Begistered 1949 

Iowa  Div  sink  fund  5s.. 1919 

Sinkingfund4s 1919 

Nebraska  Extension  4s. 192" 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic<fe  E  111  lstsf  cur  68.1907 

1st  cousol  g  6s 1984 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.l936 
Chicago  &  Erie    See  Erie 
Chic  In<fe  Louisv  ref  6s.. .1947 

Refunding  gold5s 1947 

Louisv  N  A  &Ch  1st  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered «1989 

Generalg  3ks series  B.^1989 

Registered el989 

Chic<&  L  Su  Div  g5s.... 1921 
Chic  <fe  Mo  Riv  Div  5s. ..1920 

CMC&  Pac  Div  6s 1910 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fe  DDivlst7s 1910 

lst5s 1910 

I  <fe  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s. ...1919 
Mineral  Point  Div  5s. ...1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wi8&  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

Istconsol  6s 1913 

Chic  &Northw  cons  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3ks 1987 

Registered «1987 

Sinking  fund  6s.. .1879-: 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 1909 

Debenture  5s.... 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw  <fe  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .192" 

Mich  Divlstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl&  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Regist  ered 198.x 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N  4s 1910 

Des  M  &  Ft  D  1st  4s. ...1905 

lst2ks 1905 

Extension  4s 1905 

Keok&  Des  M  1st  5s.. ..1923 
Chic  &  St  L  See  Atch  T  <fc  Sa  Fe 
Chic  St  L&  NO  See  1 11  Cent 
Chic  St  L  <fc  Pitts  See  Penn  Co 
Chic  St  P  M  &  O  con  6s...  1930 
ChStP&  Minn  lstg 6s  1918 
Nor  Wisconsin  1st  6s. ..1930 
St  P  <fe  S  City  1st  g  6s.. .1919 
Chicago  Ter  Trans  g  4s...  1947 


J-J 
J-J 

M-N 
Q-M 
M-S 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
J-J 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 

A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

j-j 
jj 
jj 
jj 
jj 


j-j 
j-j 
jj 
j-j 
j.j 

J-D 
J-D 

n 

J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 
Friday 
Sept  5 


Bid 
113 


Ask 


100 


125     

114     11434 

115k 

120    Sale 

io'okSalt* 

il4kil6" 
10234  105 


106k. 


102«s.... 

S4k   85k 
*s2       83 


103  k  Sale 


I0014. 
99     . 


114     

104=8 

10734  108 


98k. 
108     . 


111k.... 
139  k.... 
12334l24k 


123 


131     .... 

*ii2"kl"! 
ii2k"II 


114:«8  Aug'02 
104°8J'ly'02 
10734  Aug'02 
109  k  Aug'01 
100     Mar'02 

1 08  "a  Aug'02 
1 19  J  'ly  '02 
111k  Aug'02 
139k  J'ly '02 
12334  12334 
12434  Mar'02 
125     May'02 

132  Aug'02 
116  Aug'02 
115  May'02 
189  Ang'02 
112k  Aug'02 
114kJ'ly'02 
lOSk^eb^S 
10434  Jan  '02 


117k... 
120k.... 

11434  .... 

118     118k 
11234  .... 
13234  .... 
12034  122 
j!07k.... 


11534  .... 

108kl09 

114kll6k 

113k..., 

11758... 

115     ... 

120k... 

135     ... 

101«8... 

10lk... 


.106a 


*113k 

n'09"  ii'6" 
*ib*8" '.'.'.'.'. 


105k... 
10634  ... 

108  ... 
116k... 
13338134  k 
124  k  125 

135=8 

13558 

103     

112     

128     

128     

109  k  Sale 


99k 

98=8 

98k 

98  k 

97k 

91k 

96k 

108k  111 


138 


I28kl30 
89=s  Sale 


Week's 
Range  or 
Last  Sale 


Low       J-iigli 
113k  Aug'02 


106     Mar'02 
102kAug'02 


112  May'02 
114kJ'ne'o-_ 
120         120 

1  J'ne'01 
106  106  k 
103  Apr'01 
116  J'ne'02 
105  k  J'ne'02 
99  k  J'ly  '02 
lOlkApr'99 


102=8  J'ly  '02 

85  85 

82  82 

8334  Apr'02 

103k     103k 

10434  Apr '01, 

100kAug'02 

9934  Aug'02 


120k  Mar'02 
124  k  Apr'02 
114  k  Aug'02 
117kAug'0^ 
11334  J'ly '02 
137  k  J'ly '99 
120=8  Aug'02 
107%  Aug'02 
182  k  Jan '02 
118=4  May'02 

108  k  J'ly '02 

114  k  Aug'02 

115  Mar'02 
117=8  Aug'02 
117  Mar'02 
120k  Aug'02 
135  Aug'02 
101  =8  Aug'02 
10138J'ne'0V 
107  k  Aug'02 

107  Mar'00 
106  k  J'ne'02 
103  Nov'98 
115  k  J'ly'02 
111     Oct  '00 

109  Aug'02 
10738May'01 

108  108 
108  Oct  '01 
115  k  J'ne'02 
114  Oct  '01 
123k  J'ne'02 
123     May'01 


113     Jan '01 

109  k  Mar'02 

110k  Aug'01 

116  k  J'ne'02 

133k  J'ly '02 

125     Aug'02 

142  k  Feb '02 

13934  Jan '02 

107  k  Feb '01 

110kMny'02 

12S34  Aug'02 

28  k  Aug'02 

09k     109k 

Ilk  Apr '02 

003HJ'ly'02 


99kJ'«ie'02 
99  k  J'ly'02 
99k  J'ne'02 
99k  May'02 
91k  J'ly'02 
97  Dec '00 
H0kApr'02 


138     Aug'02 


137k 138kJ'ly'02 

13634  137k  140    J'ne'02 


29k  J'ne'02 
89k       89k 


No 


21 


42 


Low   Higli 
112°ello 


Range 

Since 

January  1 


105     106 
102     106 


112     115 

111-     117 
119kl23k 


106     110k 

i08kil6*" 

104     1054* 
98     100 


102  k  104  k 
84k    88 
81»4    86 
83=i,    8334 

10234106k 


100k  103k 
99     103  k 


114kH6k 
104  k  106 
10734lllk 


9934  100 

107kH0 
11834122 

111  114 
13Skl39k 
122k  126k 
12434  12434 

125  126 

126  132k) 
113     117 

11338H5 

182k 196 

112  115 
110k 117 


10434  104k 


120kl20k 
118kl24k 
114k 118 
116kl2134 
112kH534 


120k 124 
107kH0k 
182kl82k 
118=8119 
108  k  109  k 

114  117k 
11334ll5 
116kl21k 

115  117 
120k  123k 
135     141 
101kl04»4 
101k  104 
107     107k 


I06kl06k 
lib"  iiT* 


108  k  110 
i'07"  i09k 


114     117k 


12ikl24 


109  k  109  k 


116kH9k 
133=8l3734 
125  128k 
I42kl42k 
139kl3934 


110k 

128 

127  k 

105  k 

109 

100k 
99  k 
99k 
99  k 
98 
91k 


110k 
132 
131 
113k 

112 

look 

99  k 
99k 
99k 
99  k 
91k 


109k  HOk 


137k  142 
138kl41k 
140     140 
127=b130°8 
86       90S* 


MISCELLANEOUS    BONOS— Continued  on  Next  Pase. 


Street   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Ar  Bklyn  imp  g  5s. .1934 
BkCity  1st  con  58.1916,  1941 
Bky  Cote  S  con  gug  5s.  1941 
Bklyn  I  11  Kl  1st  g  4  58.1950 
Kings  Co  El  1st  g  4s. ...1949 

Nassau  Klec  gu  g  4s 1951 

City  &  s  Ky  Bait  1st  g  5s. 1922 

Couu  RJ-&  1.  1st  <fc  n-f  s4ks'51 

Den  Con  Tr  Co  1st  g  5s.. .1933 

Den  Tram  Co  con  g  Os.,1910 

Met  Ky  Co  1st  gu  g  68..1911 

Det  (it  St  .Ry  1st  con  gos.1905 

Gr  Rapids  Ky  1st  g5s...nl91t; 

Louis  Ry  Co  1st  con  g5s.,1930 

Market  St  C  Ry  lstg  6s..  1913 

Met  St  Ry  sen  col  tr  g  5s.  1997 

Bway&  7tliAvlstcg5sl943 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
K-A 
J-D 


.108 


103 
102 

88 
84 


103 
89 


108  Aug'02 
110  Jan  '99 
114  May'02 
102  Aug'02 
102  k  102  k 
88     Aug'02 


120     Sale 
118% 


98     Apr'02 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


119=8     120 
118     J'ly'02 


112  k  114 
100     106k 
100k 105 
b7       93 


52' 


107     110k 


98       98 


119     122 
117kll9'6 


Street  Railway 

Met  St  Ry— rCon;Ref  g  4s2002 

C0l&9thAvlstgu  g  5s.  1993 

Lex  Av<fe  PFlstgu'gos  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

Met  WS  El  (Chic)  1st  g4s.  1938 

M  il  El  Ry  &  L  30-yr  g  5s.  1 926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5S...1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  os...  1947 
Bos  V  Gas  tr  ctfs  s  f  g  5s. 1939 
Bklyn  U  Gas  1st  con  g  5s. 1945 


12034 

1203i 

98k  Sale 
......  125 


109 
110 


118 


9S34       99 
122  k  J'ne'02 
123k  J'lV  '02 

98  k  9834 
125  J'ly'02 
101  Ang'02 
106  Oct  '99 
110  J'ne'02 
114kNov'01 


109  k  Dec '99 

"33"  Scow 


91k  Oct '98 
117=8  Aug'02 


98»4    99 
121k  124k 
120=4  124 

98     101=s 
123     127 
101     103 


110     110 


117     120k 


*  No  price  Friday:  latest  price  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    g  Due  Jne    h  Due  J'ly     fc  Due  Aug    p  Due  Not    gDue  Dec    *Option  sale 


486 


Bond  "Record — Continued— Page  2 


[Vol.  LXXV. 


BONDS 

H.  Y.  STOCK  EXCHANGE 

week  Ending  seit  5 


Ohio  &  West  Ind  Ren  g  6s  71932 
Chiccfe  West  Mich  By  5s.. 1921 
Choc  Ok  &  U  gen  g  5s  .. .01919 
Cin  HAD  cousol  s  1  7s.. .19(15 

2d  gold  4*ss 1987 

Cin  DA  1  1st  gu  g  5s.  ..1941 
C  I  St  L  &  C     Nee  C  C  C  &  St  I, 
Cin  S  &  C    See  C  C  C  St  L 
Clearfield  &  Mali    See  B  R  &  P 
Cleveland  Cin  Clue  A  St  Louis 

General  »  4s 1993 

Cairo  Div  1st  gold  4s 1989 

Cin  W&  M  Div  lstg 48.1991 
St  L  Div  1st  col  tr  g4s..l990 

Registered 199(1 

Spr&ColDiv  1st  g  4s.  .1940 
"W  W  Val  Div  1st  g  4a.. .1940 
C  1  St  L&  C  consul  68..  1920 

1st  gold  4» ...*1936 

Registered &1936 

Cin  S&  Cl  con  1st  g 5s. .1928 

COCA  I  consul 7s 1914 

Cousol  sink  tund  7s 1914 

General  cousol  gold  Os.  1934 

Registered 1934 

Ind  Bl  &  W  1st  prof  4s. 1940 
O  Ind  A  W  1st  pf  6s.. .41938 
PeoA  East  1st  cou  4s.  ..1940 

Income  4s 1990 

Cl  Lor  &  Wli  con  1st  s  5s.  1933 
Clev  A  Marietta  Nee  Penn  Rli 
Clev&Mahou  Val  g 5s.. .1938 

Registered 1938 

Clev  &  Pitts    Nee  Penn  Co 

Col  Midland  1st  a  4s 1947 

Colorado  &  Son  1st  g  4s...  1929 
Coin  in  &  oreeuv    set  So  Ky 
Col  &  Hock  Val     Nee  Hock  Val 
Col  Conn  A  Term    Nee  N&W 
Conn  &  Pas  Kivs  1st  g  4s.  1943 

J\ak  A  Gt  So    Nee  CM  A  St  P 
'alias  A  Waco    Nee  M  K  &  T 
Del  Lack  &  Western  7s.  ..1907 
Morris  A  Essex  1st 78...  1914 

lstconsol  guar  7s 1915 

Registered 1915 

1st  ref  gn  g  3  *vs 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Syr  BingA  N  Y  1st  7s. .1906 

Warren  1st  ref  gug3  ^8.2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  A-  Sua  1st  con  gu  7s.  190(3 

Registered 1906 

Guar  gold  (is 1900 

Registered 1900 

Rens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  KK  Bridge  Nee  Pa  KK 
DenvA  K  Gr  1st  con  g 4s.  1930 

Consol  gold  4  *28 1930 

Improvement  gold  5s. ..192* 
Rio  Gr  So  gu  Nee  Hio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1 929 
Des  M  oi  A  VI  D  see  0  K  &  I  P 
DesMAMiun  See  Cli  &  N  W 
DesMoi  Uii  Ky  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
DetA  Mack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s...  191  1 
DulA  Iron  Range  1st  5s..  1937 

Registered 1937 

2(1   6s 1910 

Dul  So  Shore  A  Atl  g  5s..  1937 
X/ast  of  Minn  SeeSX  P  M  <t  M 
-Tjast  Ten  Va  A  Oa  Nee  So  Ky 
Elgin  Jol&  East  1st  g  5s. 1941 
Elm  Cort  &  No     See  Leh  A  N  Y 

Erie  1st  ext  sold  4s 1947 

2(!  ext  gold  5s 1919 

3d  ext  gold  4  V 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  tund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 199(3 

1st  consol  gen  lien  g  4s..  1990 

Registered 1 991  i 

Penn  coll  tr  g  4s 1951 

Burt  N  Y  A  Erie  1st  7s.. 1916 

Bull  AS  W  goldOs 1908 

Small 1908 

Chiccfe  Erie  1st  gold 5s.. 1982 

Jell   BK  IbI  gu  g  5s a!909 

Long  Dock  consol  2  6s..  1935 
Coal  A  KK  1st  cur  guGa. 1922 
Dock  A  Imp  1st  ctir6s. .1913 
K  Y  A  Green  L  g'l  g  5S.194I 
Mid  KKol  N  J  lstglis.1910 
N  Y  Sus  A  W  1st  ref  5s. 193" 

2d  gold  4'28 193 

General  gold  5s 1940 

Terminal  1st  gold  5s. ..1913 

U.  gis  85,000  each.. .1943 

Wilk  &  Ea  1st  gu  S  Ss.1942 

Erie  &  lJitts    See  Penn  Co 

Evans  cfe  T  H  1st  cons  Os.1921 

1st  general  golil  5s 1942 

Jit  Vernon   1  st  gold  (is..  192; 

Suil  Co  Branch  1st  g  58.1930 

Ev  A  I  ud  1st  eon  gu  g  (is..  1  926 
L*argo  A  so  See  Oh  M  <v-  S1  P 
J  lint  &  Pi  re  d     See  PereMai 


Q-M 
.I-D 
J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 

QF 

J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A  O 

J   J 

y- J 
J-J 

FA 


A-O 


J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A  O 
J  J 
J-J 


M-N 


Price 
Friday 
Sept  5 


Bid 
116*4. 

107V 
109  . 
109  V 


Ask 


115 


Sale 


102 
101 

102     

103  10334 


102  *2 . 


114V 
128     . 


133     136*2 


100  Vale 

76     Sale 

11634 


12334  , 


83     Sale 
94*2    9434 


135*2 

136*2138*4 


13134  . 
115  . 
103  . 
114V 


113     114 


109*4  . 


147  V 
147V 


102     102 \ 
107V... 
110     110*2 


105 


100     .... 
93*2    95*2 
8534    87 
91        93*2 

115     .... 


114V 


114 

115 
lli'V 

112 '4 
120 
107 
137 
137 
9934 


189' 


87  *4 


100'. 
Sale 


93       9334 


123V, 

106     108 

137*2 

116*2 

116      


114V 


108     

117      

100     

114  '2  1143., 

122     


112 
102 
110 


Week's 
Range  or 
Last  Sale 


Low  Hit/lt 
118*4  Aug'02 
109  Apr '02 
U4VMay'02 
111  VI"-'  "1 
113  Oct '00 
11434  J'ly '02 


102        102 
102     Apr'02 
102'8Aug'02 
103*2  Aug'02 

99      Mav'99 
100     J'ne'Ol 

83     Nov'99 


10234  Aug'02 


114*2     114l2 
1 34^  Jan  '02 


138     May'02 

ioi'iNov'Ol 


100  4    100  ^ 

75  76 

HO^  Aug'02 

128    J'ne'02 


83 
9434 


83 
94*8 


117H  May'02 
135  J'ue'02 
137  J'ne'02 
140     Oct  '9» 


I3534  J'ne'02 
11 5*8  Aug'02 
102  J'ne'02 
114VMay'02 


143 
149 
113 
122 

109 


J'ne'02 
Aug'01 
Aug'02 
J'ne"' 
J'ne'02 
1113s  Feb '02 
147  4  J'ne'02 
147VT'ne'U2 

1 02  U  Aug'02 
11  (>'-.. May'O 
1 0934  Aug'02 

89     Aug'02 


111     Feb '01 

102  J'ly '02 
93VAug'02 
86  80 

93  93 

114     J'ly '02 


115     J'ne'02 


114    J'ne'02 

118  May'02 
119l4J'ne'0 

116'8Api  '02 
1 1934  Aug'02 
109 14  Jan '02 
1  40 '1  Aug'02 
139  J'ly'02 
100         100 14 

981aJ,ly,02 

87  87  '<2 


933s       934 
133     Jan '02 


Aug'02 

106  \11-1i- 
1 37 "«  J'ne'02 
121  Aug'02 
11 8^  A  pr '('•-' 

109  Oct  '98 
114%Aug'0'. 
117  May'02 
103  Apr'02 
108  Aug'02 
116VMay()-J 

121  "a  J'ly '02 

110  Aug'02 
112    J'ne'02 


115      May'02 


No 


17 


131 


20 
279 


3  1 


Range 

Since 

January  1 


Low    Hir/h 
11734  119 
109     109 
105     1144 


11334  1154 


102   1045s 
102  102 
Idl  V10334 
1 02 's  10434 


1023j  106 


11338115io 
1341s184'b 


138     138 


98»ol02 
72       82  4 
U4V11612 

127V128 


82*4    8G34 
91       97 


1173812018 

135     138 
137     141 


133  VI 87 
115V118l4 
102      105  >... 
114V11736 


143     144 


113     11534 


10834  1119 
Ul»8lliaa 

147Vl5Ha 
147V147»2 

101     1044 
110*4  U2 
109     113*4 

84*2   91 


101  102 
92*2  95  V! 
84  >2  87a4 
92  >9  95^ 

112»8115 


111  115 


112"8115 


1 1  5  'v 
118*8 
1  15 
1  1934 
L08  - 
138 
130 

98  >a 

s.i'., 


118 
122 

116-8 

12134 

1091., 
142 
139 
102 

9.-.  '2 
90 


93 
133 


96 


123'i  : 
I0334  106 

l::*;',  137*4 
117   121 

118*2  118*2 


114«8118 

1  IS 
102   103 
107's  H0>2 
116   11  (.'2 

i'isiailSis 
121  "s  126VJ 

108  >8  112 
112     112 


114     116 


BONDS 

n.  y.  stock  exchange 
Week  Ending  sept  5 


FlaCen&  Pen  1st  g  5s..  .1918 
1st  land  gr  ext  gold  5s. .1930 

Consul  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4*28.1941 
Vt  W  &  Den  C  1st  g  Gs....l921 
Ft  W  &  Kio  Gr  1st  g  34s.  1928 
/  'alHar&SA  Nee  So  Pac  Co 
*  Tal  H  &  H  011882  1st  5s. 1913 
Ga&  AlaRy  1st  con  5s. .01945 
Ga  Car  &  No  1st  gu  g  5s..  1929 
Georgia  Pacific  See  So  Ky 
(iila  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fe  oswegat  Nee  N  Y  Cent 
Grand  Kap&  Ind  iSVePenn  RR 
Gray's  Pt  Term  Nee  St  L  S  W 
Gt  Nor— CB&Q  coll  tr4s  1921 
Greenbrier  Rv  See  dies  &  O 
Gulf&  S  1 1st  "ref  &  t  g  5s  (>1952 

Han  <fe  St  Jo    See  C  B  &  y 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsol  g 4  V.  1 909 

Registered 1999 

Col&  H  V  1st  ext  u  4s..  194s 
Houst  E  &  W  Tex  See  so  Pac 
Houst&  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  3*2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  5  &  Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  goid  4s 1950 

Louisville  Div  gold  3*28.1953 

Registered 1953 

Midland  DivregSs 1921 

St  Louis  Div  gold  3s. ...1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  i-  3*28.. .1951 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

Bellev&Car  1st  6s 1923 

Carb  <fe  Shaw  1st  g  4s. ..1932 
Chic  StL&NO  g  5s.  ..1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Blcfc  West  SeeCCC<£  si  1. 
Ind  Dec  ifc  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  it  la  1st  g  is 1950 

Int&  Great  Nor  1st  g  6s..  19 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jefferson  KK    See  Krie 

Kal  A  &  G  R    Nee  L  S  <fc  M  S 
an  &  Mich    See  Tol  &  O  C 
KCFtSJfcM     .SeeStL&SF 
KC&M  K&  Blstgug 58.1929 
Kan  C  <fc  Pacific    See  M  K  d.-  X 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  JIo  See  CKI&P 
Knoxville&  Ohio    SeeSoKv 
I   ake  Erie&  W  1st g5s..  1937 
I  J  2d  gold  5s 1941 

North  Ohio  1  st  l-ii  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s 199, 

Leh  Val  N  Y  1st gug 4*28. 1940 

Registered 1940 

Leh  V  Ter  Ky  1st  gu  g  5s.  1941 

Kegistered 1  9  I ! 

Leh  V  coal  Co  1st  gu  2  5s.  19:;.: 

Registered 

Leh*  X  V!  1st  guar  g4s..  1945 

Kegistered 1945 

El  C  <t  N  Istglstpf  6s 

Gold  guar  5s 1914 

Leh  A  Hud  1:    See  Cent  ol  N  .1 
Leu  &  Wilkesh  8,    Cent  ol  NJ 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock     S<  e  Erie 
1 .11112  Island  1st  con  g  5s./il931 

1st  cousol  gold  4s /<19:;l 

General  gold  4s 

Ferry  gold  i'-.:s 1922 

Gold  is 1932 

l    Qitied  gold  4s 1919 

Debi  01  in  •■  gold  58 193  1 

Bklvn  A  Mont  1st  gOs..  1911 

Isl  5a 1911 

N  Y  B& M  B  1st  con  g  5s  1935 
N  Y.V  B  B  1st  g5s... 

NorShB  1st  Con  2211 5s  01932 

l.ouisv  A  Nasln  gen  g 68.1930 

Gold  5a .....1937 

Unilied  gold  4a 1940 

Begistered 1940 

Coll  trusl  gold  5s 1931 

■2. Is.  1903-1 918 

Ceciliau  Branch  7s r.to, 

E  H  <fc  Nash  1st  2  68....1919 
LCin  &  Lex  gold4*as... 
N  O  <fc  M   1st  gold  6s. ...193(1 
N  O  &  M  2d  2. .hi  Os 1930 


A-O 


Price 
Friday 

Sept  5 


Sid 
105     . 
10334  . 
106V 


Ask 


1153s  Sale 

88       89 


105V. 
112  .. 
111*2.. 


96*4  Sale 
l105     109 

*T09     110 
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113*4. 
112      . 


105 


104-'s  . 


9834 


116 


123     . 
127*4 '. 


104*2. 


107     

107     

101      

124V1'2634 

100  100  W 

75  80 

117      

95     


107 

72     Sale 


120  V 

118*4. 

1  1  4  >2  . 

109     . 


110      111 

107*4 

118*4 


108*2  Sale 

107      

96*2 


12034 


103 


10034  101*2 


10G     108 


108*2 

119     


102     Sale 

ibo'1"  101*4 


128*4 

122*2 


Week's 
Range  or 
Last  Sale 


■c~ 


Low        High 
100     Sep  00 


106*2  Feb '02 

105     Mar'iis 

115        1153s 

89     Aug'02 

1 05  >3  Aug'02 

98*aNov'00 

lllVMar'Of 


95*8 


96*4 


109*2     109*2 


106     Aug'02 


115*8Apr'02 
113'2Mar'00 
104*2  Mar'02 
102*2  Apr '98 


104%  Aug'02 
102  Oct '01 
104*2  J'ly '02 
10458May\>2 


98a4       98*4 


123      Mav'99 
87*s  May'02 


100  J'ly'021 
101*8  Oct '99 
100  Nov'00 
111*2  Aug'02 


124  May'O  1 
90  Noy'9» 
127*4  Aug'02 
124  Sep '01 
1045s  Apr'02 


lO034J'ly'O2 


101     Mar'02 
107     J'ly'02 


10234  Mar'03 

125*4  J'ly '0 

99*-.     101 

78     Aug'02 

117*8      117*8 

9o*aA«ig'02 


72  72  *, 

63*4  Oet  '00 


121*4  Aug'02 
1  L8  \  n  2'02 
U534  J'ly'02 

110*2Feb'02 


110  Au2'<)2 
109*2  J'ne'Ol 

1  is:*.  J  te'(>v 
|09VOot  '99 
108*2       108*2 


97     J'ly'02 


101  '8  Sep  '99 


122     Mar'02 


103  Aug'02 
103     May'02 

100  Oct  '(IO 
101*2  101*2 
HI     Jau'02 


109*2  J'ne'Ol 
112  Mar'02 
112*2  Jan  '02 
112*2  Apr '02 

119      Aug'02 

116    J'ne'02 

mi  -      102 
100    Jan '02 
115     Fob '02 

100>2      100*9 

106     1 

115     May'02 
103      .1 
130*2  ' 
124I*8  Apr'02 


A'o 


154 


42ti 


in 


10 


Range 

Nince 

Janvari/  1 

Low    High 


106*2l06*a 


106     116*a 
87*2    92*a 

102     106*4, 


109*2lll*a 


95       97  >4 


107*4  112 


10534  106 


115     116 


104*210539 


104n810634 


108 '2  106 
10438  104^ 


9834  101*4 


87*8    87*a 


100     101 

iiiviu3*' 


127*4  131 
i04*°8io4^ 


10634l0634, 

ioi"  ib*4>a' 

105^109 


1  00      1 02'4 

121 VI  27 

98  VI 03 

75       80 

116     119*4 

95       97 


11 


71*4 


12014  123 
116  lis 
112*211534 

109      110*2 


109      112 

1091.2 109 'a 

l  lb3*  120*4 

io8'2  ios'*2 


97       97 


121*2  122 


l\013,  104*4 
108      104 

■99"  103" 
111     111 


112     118 
112'a112«9 
1  1  -"2  114*2 

1  is',  122 
116    ir; 
kio    10334 
100    100 

115   115 
100  101*2 


114*2116 


128*2l30»a 
122     1246g 


1-n.N  mid  Electric  Liglu 

Ch  G  L  &  C  Co    See  1'i.A      Co 

Columbus  Gas  1st  g  5s 1932 

Conn  By  &  L    See-Street  i;> 
Con  Gas  Co    See  P  G  &  C  (  0 

Detroit  City  Oas  g5s L923 

Det  Gas  Co  con  1st  g  5s...  191  s 
Ed  EIHlBkn    SeeKCoE  1.1 
Ed  E  1 11  Nee  N  Y  G  &  E  L  1 1  A  P 
Eq  O  L  N  Y  1st  con  g  5s..  1  935 
Eq  G  &  Fuel     See  P  G  &  C  Co 
Gas  &  Elcc  Bern  Co  c  g  5s.  1  9  19 
G r  Kan  G  L  Co  1st  g  5s ...  1 9 1 5 
E  O  Mo  Gas  Co  1st  g  5s...  192 
Kings  Co  El  L<fc  P  g  58...  1937 

Purchase  money  t>s 1 997 

Ed  El  11  Bkn  1st  con  g4s  1939 
LacGasLofSt  L  Istg58.el919 
Milwaukee  Gas  L  1st  4s..  I  927 


J-J 


J-J 

FA 


MS 

J-D 
FA 
A-O 
A-O 
A-O 
J-J 
OF 
M-N 


11G 
70 


123*2 

90 '2 
Kl.S 
95*4 


125*2 
Sale 


97     Aug'02 
104     May'02 


118    J'ne'02 

61*2  Oct '01 
10734  Dec '00 


124*4  J'ly '02 
99     J'ne'02 

108  108*2 
95      J'ly'02 


92 
104 


*2    99*2 
104 


118      118 


123 

97 

107 

95 


124  '4 
99 
'2  1 1  0 
9534 


4>n»  mill  Electric  Light 

Mut  Fuel  Gas  Co  Nee  Peop  <  :as 
.\  iw.uiv  i  Ions  1  (as  con  g5s  1948 
n  v  i;  E  L  11  <v  p  11  6s.. .1948 

Purohase  money  g  4s.. 

Ed  El  ill  1st  conv  g  os. 

1  si  consol  gold  5s 1  995 

tfY&QE)  L<S  i'ii.  01 
Pateraon  A  PG  a  E  g  58.1949 
Peot  Mw  &  O  1st  gu  g  6s.. 

2d  guar  gold  (!st 

1  SI  cull  guld  6S 1943 

Betunding  gold  5s 1947 

CliG-L<fe  Ckelet  gu  g  5s  1 937 
Con  G  Cool  Ch  1st  gu  g58.'36 

Eq  Get  Kill  1st  211  g  6s.  L906 
Mil  Fuel  Gas  181  gu  g5s.l947 
Trenton  G  &  Kl  1st  a  5s..  1949 
Utica  E  L  &  P  lsts  f  g  5s 


J-D 
J-D 

FA 
MS 
J-J 
F-A 
MS 
M-N 
J-D 
A  11 
MS 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


118*2  Sale 

96*.|  Salo 
105*2  106*2 

120     

106*4 


104 

121     Sale 


108 

in-j'i 


110 


105 


113*2       113*2 

9  0'., 
105'..      105 '2 
120     J'U  '('-' 
107         107 


104    J'ne'OS 
103*2  J'ne'02 
121         121 
106      D 

lug'02 

108  1 

k.pr'02 
106     J'ly'02 

109  Feb '01 


10 


112     lio-'i 
98  *2 
106*a  109 
120     121 34 
104*2  i(»S*a 


104     104 
103     106 

126 


111*4 

1119*2 
105 
105     106 


*  No  price  Friday;  latest  bid  and  asked  this  week.  aDueJan    6DueFeb   <(  Due  Apr    eDueMuy  ADueJ'ly   *r  Due  Aug  oDueOot   gDueDeo   eOptlonsale 


Septekbm  6,  1902.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 

XVekk  Kniuni;  SEPT  5 


Louisv  <t  Nashv— (Vontirmeit  • 
PeusacoiaDiv  gold  6s. ..1920 

Bt  1.  Div  1st  gold  6s 1921 

2(1  gold  38 1980 

Heuder  Bdgelstsfg6s.l981 
Kentucky  Cent  gold  4s.. 1981 
Li-  N  A  M  <fc  M  1  at  g  4  *aa  1945 
K  Fla  &  S  1st  gxt  g  5s... 1931 

Pens  A  All  1st  gu  g  6s. .1921 
6  A-  N  Ala  era  gu  g  5s. .1986 

Sink  lurid  gold  6a 191" 

L&  Jett  BdgeCogng48..1945 
IXA&  Cli    See  C'i*L 
\  I  ahuii  Coal    Sw  LS&MS 
Ulanliattan  RyoonsoUs.1990 

Begist  ered 1990 

Hetropol  El  1st  a  6s 1908 

Man  S  W  Coloniz  g  5s 1984 

MeK'pt  cfc  B  V    See  N  V  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consul  gold  4S..1911 
1st  consol  income  g  3s.al939 
2(1  consol  income  g  3s..al939 

Equip  cfc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  ai^s  1st  Ser....l907 
Mex  Internal  1st  con  s4s.l977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  <fe  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    Se«  Ch  M  cfc  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s lyoy 

Pacitic  Ex  1st  scold  lis. ..1921 
South  West  Ex  lstg  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1940 
Minn  &  St  L  gu  See  B  C  R  &  N 
M&  Plst5sstpd48intgu  1936 
M  S  S  M  cfc  A  1st  g  4  int  gu  1020 
M  St  P  <fc  S  s  M  con  g4  int  gu  '38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  cfc  Tex  1st  g  4s. ..1990 

2d  gold  4s 01990 

Istext  gold  5s 1944 

6t  LDir  1st  ret  g  4s. ...200 1 
Dal  &  Wa  1st  gu  g  5s. ..1940 
Kan  Ccfc  Pac  1st  g4s...l9 
M  K&TofT  1st  gug 58.1942 
SherSh  cfc  So  1st  gug  58.1943 
Tebo  cfc  Neosho  1st  7s. ..1903 

Mo  K  &  E  1st  L'u  e  5s 1942 

Missouri  Pacitic  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. ol917 

Registered :...aiyi7 

1st  coll  gold  5s 1920 

Cent  Br  Ky  1st  gu  g  4s. 191 9 

Leroy&C  V  A  List  g5s  1920 

Pac  K  of  Mo  1st  ex  sr  48.1938 

2d  extended  gold  5s... 1938 

8t  L  1  r  M  &  Wgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  cfc  ret  cold  4s. .1929 

Verdi  V  1  cfc  W  1st  g  58.1926 

Mob  cfc  Binn  prior  lion  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  cfc  K  C  1st  g  5s. 1946 

Mob  cfc  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..A1921 

General  gold  4s 1938 

Montgoni  l)iv  1st  g5s..iy47 
St  L  &  Cairo  coll  g  4s. .el  930 

Guaranteed  g4s 1931 

M  &  u  coll  4s    See  Southern 
Mohawk  cfc  Mai    See  N  l'C&H 
Monongahela  Riv    See  B  cfc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  cfc  W 
Al  ash  Chat  &  St  L  1st  7s. 1913 

i.'  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

MoM  M  W  cfc  Al  1st  6s.. 1917 

T  cfc  P  Branch  1st  6s. ...1917 

Nash  Flor  cfc  shef    See  L  cfc  N 

Nat  of  Mex  prior  lien  4  *23. 1 926 

1st  C011901  4s 1951 

New  H  cfc  D    SeeNYNHcfcH 
N  J  June  RR    See  N  Y  Cent 
New  <fc  Cin  Bdge    See  PennCo 
NOcfcN  E  prior  lien  «6sp  1915  A-O 
N  Y  Bklncfc  Man  Bch    See  L  1 
N  Y  Cent  cfc  H  K  1st  7s. ..1903  J.- J 

Registered 1903  J -J 

Gold  mortgage  3  'as 1997  J- J 

Begistered 1007  J. J 

Debenture  5s  of. ..1884-1904  M-S 

Registered 1884-1904  M-S 

Begist  deb  5s  of.. .1889-1904  M-S 

Debenture  g  4s 1890-1905  J-D 

Registered 1890-1905  J-l) 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1005  M-N 

Lake  Shore  coll  g  3*28.. .1998  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g  3 *2S 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug4s.  1936  J   J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  Cr  Ext  lstg  3*28  61951  A-0 
Cart  cfc  Ad  1st  gu  sr  4s.  ..1981  J-D 
Clear!  Bit  CoaJ  1st  s  f  4s. 1940  J-J 
Gouv<fe()swelstKUg5s  1942  J-D 
Moh  cfc  Mai  1st  gu  g  4s. .1991  M-S 
Income  5s 1992  Sep 


M-S 

M-S 
,V1-S 
M-S 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-O 
A-O 
F  A 
M-S 
J    D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
MS 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
U.-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


Price 
Friday 

Sept  5 


Bid 

i22V 
70     . 


Ask 


99  *a 

110%  ™. 

112^ 

114     115 
112ia 


98 


104*4  Sale 

ill's  IIII! 


83     Sale 

31 7g  Sale 

*  21*2    22is 


97 


145     . 

119     . 
129     . 

121  "a. 

122  ia . 
104     . 


97 


100     Sale 

84%  Sale 

106     Sale 


102  %. 
io5%. 


91 


.106 


112     ..., 

113%..., 
125     125*2 
10534  107 


92 
103 
105 
114 

117 


95 


Sale 


94     Sale 
103     


92 


129ia. 

127     . 

97     . 

115     , 


126  . 
116  . 
119     . 

H4S4  . 
114%. 


101% 

80     Sale 


101%. 
101%. 


101  ia  102*4 


101 
ibl* 


93%  Sale 

93*4 

9414 


106 

iYd" 


*104 

i'04* 


WeeJc's 

Kanye  or 
Last  Sale 


Low  Hiqli 
1 16%Mar'02 
125>aAiig'ii'j 
75  J'ne'o2 
113  Nov'99 
1 00  J'ly  '02 
110H*Mar'02 
11434  Feb '02 
117  J'ly '02 
115     Dec'01 


100     Mar'01 


104*4  104V 
105*4  May'01 
lll*a     111*2 


93  83 

31%       32*2 
22  22 


97     Aug'02 

90%  J'ly '01 

105     May'00 


147*2  Jan  '02 
118  J'ne'02 
129*4  Aug'02 
121  Jan '02 
123  J'ly '02 
105*4  Aug'02 


103     Nov'01 
98     Apr '01 

99%     100*4 

84  *a  84  v, 
106        106 

87*2  Aug'Of 
102*,May'O2 

91  Aug'02 
108*2Aug'O2 
105  *a  J'ly  '02 


112*4  Aug'02 
118  Aug'02 
12534  12534 
109     Aug'02 


106*aAug'02 
92*8  92*8 
100  May'01 
105  Aug'02 
116  J'ne'02 
116*2  117 
114  J'ly '02 
94  94*4 


110*4  J'ly'oo 
93  Apr'O'. 
102  J'ly '02 
129*aAug'02 
127         127 

99     Aug'02 
116        116 

95*4  Nov'01 
101  *a  J'ne'02 


12534  J'ly '02 

115  Aug'02 
113     Dec '09 

116  J'ly '02 
111      Dec '99 


101%  Aug'02 
79*4       80 


101»8 
101% 
10634 
lOS*a 
1033, 
102  *a 
109*2 
101  34 
100*4 

100*2 

100*8 
93% 
93% 
93 14 
93*4 

111*4 

106 


Aug'02 
Aug'02 
J'ly '02 
Apr  '02 
Aug'02 
Apr '02 
Sep  '97 
Apr '02 
Jan '02 
J'ne'02 
Nov'01 
94*4 
Aug'02 
Aug'02 
Feb'0'.s 
Sep '01 
J'ue'98 


95     Apr'02 


107*2  J'ly '00 
110*4  Dec'01 


9_j 


Ao 


190 


M 


Ranye 

Since 
January  1 


Low   Mi  all 

115     110% 

125*2127*!; 

75       77H 


99  101  *a 
110*4  llov 
U434ll478 
112     117 


104*4107*2 
iiliai'14% 


8134    85 
30%   36*2 
20*a    25*2 


96       98% 


147*al47*2 
118     121 
126*sl29*4 
121     121 
120*4  124*2 
103*2  106 


98     101*2 

81  *a    87*4 
103     108 

85*2   88*4 
102     106*4 

90*2    92 
104*2108*2 

101*2  105*2 


111       113*2 

110*2  11434 
122     126 
10634  109*4 


106     109 
91*8    95% 


104*4l07i4 
114     116*2 
115*4120 
114     114 
92*4    95 


93  93*2 

97  102 
129  132 
127  128*2 

98  100 
114  118*2 


100*2101*2 


125%  129 
114     116 


116     116 


101     104 
78      81*2 


101% 104% 
101%  104% 
106%  109*2 
108  *a  109 
102%  104 
102*8  103% 


101*4  101% 
100*4  100*4 
I00*sl01% 


93*2  98 

93  96*4 

93  97% 

93  96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING   SEPT   5 


N  Y  Centcfe  H  R — ( Continued  i 
N  J  June  R  gu  1st  48. ..1986 

Registered 1986 

N  Y<fc  Pu  1st  con  gug 4s  19! 
Nor&  Mont  1st  gn  g  5s. 191  6 
West  Shore  1st  4s  gn... 2361 

Registered 2361 

Lake  Shore  consol  2d  78.1903 

Registered 1901-S 

Gold3*2S 1907 

Registered 1997 

DetMon&Tol  1st  7s.  1000 
Ka  A  cfc  G  R  1st  gu  0  58.1938 
Mahon  C'l  RR  1st  5s. .1934 
Pitts  MCK  &  Y  1st  gu  6s.  19: 

2d  guar6s 1934 

McKees&  B  V  lstg  Os  1918 
Mich  Cent  1st  cousol6s.l909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JL&  Slstg  3*2S 1951 

Bat  C  &  Stur  1st  gu  g  3s.  1989 
N  V  &  Harlem  g  3*2S...2O00 

Registered 2000 

N  Y  &  North  1st  g  5s. ..1927 
R  W&Ocon  Istext5s./il922 
Oswe<fe  R  2d  gu  g5s...el91f> 
RW&OTRlstgug5s.l918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  <fe  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  <fe  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
N  YNH&  Har  1st  reg4s. 1903 
Convert  deb  certs  §1,000 

Small  certs  $100 

Housatomc  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y&N  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4B..firl992 

Regis  $5,000  only #1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  lstg5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  lstg  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Pocah  C  &  C  Joint  4s. .  1 94 1 

CC&  Tlst  gu  g5s 1922 

Scio  V&N  E  1st  gug  4s  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1097 

General  lien  gold  3s a2047 

Registered a2047 

CB&Qcolltr4s    See Gt Nor 

StPauI-Dul  Div  g  4s 1996 

Registered 1996 

StP&NPgen  g  6s. ...1923 
Registered  certihc's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 19HH 

"Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fc  O 
Nor  &  Mont    See  N  Y  Cent 

Olud&W    SeeCCC&StL 
lno  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  cfc  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
0  C  F  &  St  P    See  C  &  N  W 

1>ac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*as..l917 
Sink  fund  subsidy  g 68. .1910 

Penn  Co  gu  1st  g4*2S 1921 

Registered 1921 

Guar3*2S  coll  trust  reg.1937 
Guar3*2SColltr  ser  B...1941 
C  St  L  <fe  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  &  Pgen  gug4*asser  A. '42  J-J 

Ssries  B 1942  A-O 

Series  C3*2S 1948  M-N 

SeriesD3*2S 1950  F-A 

Erie<&  Pitts gug3*2S  B.1940  J-J 

Series  C 1940  J-J 

N&CBdgegengng4*2Sl945  J-J 
PCC&StLgu4*asA...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3*2  guar  g 1949  F-A 

Pitts  Ft  W  &  C  1st  7s. ..1912  J-"J 

2d 7s 1912  J-J 

3d  7s /tl912  A-O 

Penn  RR  1st  real  est  g 4s.  1923  M-N 

Consol  sterling  g  6s 1905  J-J 

Warrants  con  v  3*28  50%  paid 
Con  currency  6s  reg...(/1905  Q-M 
Consol  gold  5s 1919  M-S 


J-D 


Price 

f'riilaii 
Sept  5 


Bid 


A  si, 


113*2. 

104*4  '. 
104*4. 


Ill  . 
122*a. 
121  . 
139  . 
130  . 
123*a. 


12934 


......124*4 

121     122 


106%  Sale 


225 


132  *a. 


105     . 
102     , 

101%  . 


133*2 

129*2 

131      

102%  Sale 


94*4  Sale 

107     

102     103 


104*2  Sale 


74  *a   75*4 
101     


117 


115 
111 


111     


103 
100 
110 


120*4. 
121%. 


101 

iYd" 


128 
128 
128 


111     Sale 


Week's 
J.'/t  iii/e  or 
Last  Sale 


I A>W  II  11/  1 1 

108     Dec'01 


105*2  Nov'01 


li::-,  113% 
II334  Aug- 02 

104-*a  J'ne'02 
104%May'02 

107*4  107'. 
110*2  Mar'ot 
114     Feb '02 


127*2  Feb '02 
146%  Apr '01 


11  8%  Dec'01 
128     J'ne'n2 
127     J'ne'02 
110     I.ec'O 
106*2Nov'00 


115%  May'00 


121*aMay'02 

122*2  J'ly  *o~ 
11334  Jan '02 


110 '2  Nov'01 
106%     107 
107     Dec'01 


100  Dec'01 
226  22( 
220  J'ly '02 
135*2  Jan '0', 


114     Jan '00 
106*4  Mar'02 

104        104 

101*2Nov'98 


11 6*2  Mar'02 
133  Aug'02 
132*4  Aug'02 
134%  J'ly '02 
102*2  103 
100  *2  Jan  '02 
94*4  94  •« 
107*2  J'ly '01 
102        102 14 


104%     104% 

104%  Aug'02 

74%        75's 

72     Apr'02 

102*2May'02 


129*8May'0'. 
132  J'ly '90 
122  Apr'02 
112*2  Aug'02 
100  Aug'02 
94*2  Feb '02 
116     J'ly '02 


112*2J'ne'01 
108*a  J'ly '02 


112        112 

102*2May'02 
102  Apr'02 
lll*2Aug'0? 
110%  J'ly '02 
102  Nov'98 
98*4  J'ly  '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


115*8  J'ne'02 
115%  J'ly '02 
116*2  Feb'01 
106%  Nov'01 
97*2  J'ne'02 
128%  Aug'02 
128%  Aug'02 
130  Apr '01 
110*2  Mar'02 


109*4      111*2 


A  0 


12 


26 
108 


1329 


ftanr/e 

Sin  ce 

January  1 


Low    Hiyh, 


112     116 
112*8ll5*a 
104*-2107% 
104*4  107% 
107%109*3 


114     114 


127*2127*2 


128 
127 


132*a 
130 


121*4  121*a 
122*2l27*a 
113%  114*3 


I05I4IO8 


04*2  226 
207  220 
135*2l35*a 


106*4  106% 
103     105*4 


116*2116*2 

133     135*a 
1  32     1  36 

134%  135% 

101%  104*2 

1 00  *a  100*2 

92       95 


101*2  104% 

104     106% 
103%105*2 
73       75% 
72       75 

100     102*a 

i'29%  129% 


121     122 
110*4ll2*a 
100     100 

94*2    94*a 
115     119*3 


108     110 


109%U4l3 

102*2  102% 
101*2  102 
111*4113% 
110% 112% 


97*2    99 
122*2  123 


114%116*9 
114%  115*2 


97       97*s 
128% 132 
128%  131  *a 


110*all0% 


103*6  111*2 


MISCE LIGNEOUS   BONUS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Conini  Cable  Co  1st  g  4s. .2397 

Registered 2M1 

Erie  T  &  T  col  tr  g  h  f  5s..  1926 

MetT<fe  T  1st  8  t  gos 1918 

MutUnTolCo    SeeWestnUn 

N  Y  <fc  N  J  Tel  gen  g  5s. .1920 

No  West  11  TelPK    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  *2S...1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  &  R 
Clear!  Bit  Coal    See  N  Y  C  &  H 
Col  C  cfc  1  Dev  Co  gu  g  53.1909 
Col  Fuel  Co  gen  gold  6s...iyiy 


J.J 

Q-J 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


J-J 
M-N 


116 


110 
*105 
111*8 


110*2 


110*2. 


97*2  Aug'02 
100*2  Apr 'O'Z 
100*2  Oct  '00 
109  Oct  '99 
114*2  Apr'02 

113*4  Oct '01 

111     Aug'02 
106         106 
111     J'ne'02 


55     Nov'00 
110%  Aug'02 


97*al00% 

100*2  100*2 


lLiialU'a 


110  113*2 
105%  109% 
110%113*4 


110*2115 


Coal  and  Iron 

Col  F  <fc  I  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  &  I    See  T  C  &  I 
Gr  Riv  Coalcfc  C  lstg  6s. .1919 
Jett  cfc  Clear  C  cfc  I  lstg  5s. 1926 

2d  gold  5s 1926 

Kan&HCcfc  Clstsfg5s.l951 

Pleas  Val  Coal  1st  g  s  f  58.1928 

Rocli&PitCcfc  Ipurm  5s.  1946 

Tenn  Coal  T  Div  1st  g  6s.al917 

Birm  Div  1st  consol  6S..1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  BarC  cfc  1  Co  gu  g  6s. 1910 

WliLEcfc  PCColstg5s.l919 

Manufacturing  cfc  Industrial 

Anier  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4*2S 1915 


F-A 
F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


99*2  Sale 


101 


104 


110      110*3 

110     Sale 


60     Sale 
101     102 


10334     103% 
99  99% 

115  J'ne'02 
107  May'97 
80  May'97 
100%Feb'02 
105     Oct  '00 


110  110*2 

110         1H»*2 

105     Feb'00 

103*2  J'ly  '02 

32     Jan '00 


55  60     102    60      7* 

101% J'ly'02  ....     99*al0a. 


103     106% 
08    111% 

108    115 


106     106*4 


108     111% 
108     113 

101%  ioT* 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    «  Due  May    jrDueJ'ne    A  Due  J'ly    j  Due  Not     *  Option  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WKKK  endino  Sept  5 


si 


Penn  BK- < continued.) 

Consol  gold  4s 1943 

AJleg  Val  gen  gu  g  4a. ..1942 
C1&  Mar  1st  gu  g  4  4s..  1935 
DBBR&  tigelstgu4sg.'30 
Gr  R  &  1  ex  1st  gu  g  4  Has  1941 
Sun  &  Lewis  1st  g  4s. ..1930 
UN  J  BR  <fcCau  gen  48.1944 
Pensacola  &  Atl  See  L  &  Nash 
Peo  &  East    ate  UCC&StL 

Peo  <$>  Pek  Uu  1st  g  6s 1921 

2d  gold  44s 61921 

Pere  Marq—  V  &  P  M  g  6s.  1920 

1st  cousol  gold  5s 1939 

Pt  Huron  Inv  Istg5s.l939 
SagTus<te  H  1st gug  48.1931 
Pine  Creek  reg  guar  6s. ..1932 
Pitts  CUi  &  St  L  See  Jf  euu  Co 
Pitts  Clev  <fe  Tol  1st  g  6s..  1922 
Pitts  Ft  VV  &  Ch    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  <fc  L  Erie  2d  g  5a...al928 
Pitts  McKeea  <fc  Y  See  N  Y  Ceu 
Pitts  Sh  &  L  E  1st  g  5s. ..1940 

1st  cousol  gold  5s 1943 

Pitts  &  West  1st  g  4s 1917 

J  P  M  &  Co  certla 

Pitts  Y  &  Ash  1st  con  5s.  192 

Keading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  <fc  Sar    See  D  &  H 
Rich  <fe  JJan    see  South  Ry 
Rich  &  Meek    see  Southern 
Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Ceut  1st  gu  g  4s.al917 
Rio  Gr  June  1st  gu  g5s.,.193'J 
RiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Rocli  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland  1st  con  g  4  48 1941 

Rut-Canad  1  st  gu  g  4  4s.  1949 

Sag  Tus  <fc  H     See  Pere  Marq 
alt  Lake  C  1st  g  s  1  6s. .1913 
St  Jo&  Gr  Isl  1st  g3-4s.. 1947 
St  Law  &  Adiroii  lstg  5s. 1996 

2d  gold  6s 1990 

St  L  &  Cairo    see  Mob  &  Ulno 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    SfeTKKAot'StL 
St  L  &  S  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  <fc  S  F  RR  cons  g  48. .'90 
Southw  Div  lstg  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  &  M  con  g  6a. .192s 
K  C  Ft  S  &  M  By  rer  g  4s  1930 

Registered 1930 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  otfs.1989 
2d  g  4s  inc  bond  ctis...pl9s 

Trust  Co  ctis 

Consul  gold  4s 1932 

G  ray's  PtTer  1st  gug  5s  1947 
8t  Paul  &  Uul  See  Nor  Pacific 
StPaul  M  &  Man  2d  6s...  1901 

1st  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  4s..  1933 

Begistered 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  1st  gold  4s 1937 

Begistered 1937 

EMinn  lstdiv  lstg  5s. .1908 

Begiatered 1908 

Nor  Div  lstgold  4s 1948 

Minn  Uniou  1st  g  6s 1922 

MontC  1st  gug  6a 1937 

Begistered 1937 

1st  guar  gold  5a 1937 

WU1&  S  F  1st  gold  5a..  1938 
St  P  &  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <fcO 
SFe  Prea&  Ph  Iatg5a...l942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  lat  aiuk  r  g  5s.l919 
Sav  F  <fc  W  lat  gold  6a.. ..1934 

lstgold  5a 1934 

St  Jolm'sDiv  lstg  4a. ..1934 
Ala  Mid  1st  gu  gold  5a..  1928 
Bruns<fc  W  Istgug4a..l938 
Sil  Sy  Uca  &  G  gu  g  4a. .1918 
Scioto  Val  &  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s. ..1950 

Colltriefundg5a 1911 

Seab&  Boa  1st  5s 1926 

Car  Ceut  1st  con  g  4a.  ..1949 
Sher  Shr  &  So    Seen  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  Is.  g  5s 1924 

So  Car  &  Ga    See  Southern 
SoPaoCo— Coll  trg4  4s..!905 
Gold4sfCeut  Pac  coll ).kl 949 

Begistered Arl949 

A<fc  N  W  1st  gug  os 1941 

Cent  Pac  lat  ref  gu  g  4a  1949 

Begiatered 1949 

Mort  guar  gold 3 4s..fcl929 

Begistered £1929 

3al  Har&  S  A  lstg 6a.. 1910 

2d  gold  7a 1905 

Mex  &  Pac  lstg  5s....  1931 
Gila  VG&Nlatgu g 5s.  1924 
Hous  E  &  W  T  1st  g  58.1933 


A-O 


MS 


J.J 


Price 
Friday 
Sept  5 


Bid 


Ask 


109 
103 
1104 


111 


125 


125     .... 

1124114 
114     114=6 


122 

122 
114 

119 


100 


101 K 
10034 
119     

994  Sale 


Week's 
Range  or 
Last  Sale 


■S-° 


Low       High 


102     Nov'97 
11234Mar'00 


1 1 1  4  Mar'02 


117     May'00 


1 30  4  Feb  '02 
101  Oct  '00 
125  J'ne'02 
112  4  Aug'02 
U458Aug'i»2 


Ao 


Range 

Since 

January  1 


137  Nov'97 
107  Hj  Oct '98 
120     Oct  '01 


96 


1004101 
934    95  4 
954    93 

Ill's 

84 

9234  Sale 


98 


131 

11438 

1014 

102 

1   95       90 

12534 

914  Sale 


99  Hi  Sale 
884    89 


1154. 
136V 


1144. 


11658. 


107V 


123 


129  4. 
114V 


1124. 
93  'a . 
904. 


88»4  Sale 

104     

1124 

97     


104     104=4 

100     1014 
9434  Sale 


1004  Sale 
89     Sale 


108     

104     

1094 

109  112 
103      


121     May*02 

98     J'ly'97 

l024J'ne'02 

101     Apr'02 

111     J'ne'02 

98*4       99  4 

92     Apr '01 

96  964 


1004  Aug*02 
934Aug'02 
97     Jan '02 

114  May'02 
804  J'ly'02 
92a4  Aug'02 


1014Nov'01 
"97"  Aug'02 


1084  Aug'02 
1084  Aug'02 
130  4  J'ly '02 
114  Aug'02 
101  101 
100     Jan '02 

90     Aug'02 
125  4  J'ne'02 

914       924 


99  994 

8834  89  4 
Sl«8J'ne'02 
8834  Aug'02 


11 5  4  J'ne'02 
1 33  78  Aug'02 
140  May'02 
11 234  Aug'02 
1164Apr'01 
115  4  Aug'02 
106     Aug'02 

106  May'01 

107  Aug'02 


128  Apr'02 
14 1 '4  Apr'02 
115  Apr'97 
124  4  J'ne'02 
126  4  Feb '02 


111     Aug'01 

11334  Dec '01 
128  Dec '01 
123  Dec '99 
954NOV01 
110     May'02 

87  Aug'01 
95     J'ly'02 

88  89 
104  4  Aug'02 
10434  Feb '98 

964  Mar'02 


100     Dec'01 

1004  1004 
94^  95 
96  Apr'02 
111  J'ne'Ol 
1004  10034 
9978J'ne'oo 
8834        894 


1 1 3  J'ne'02 
ins  Mar'02 
1104  Apr '02 
108  May'02 
103     Aug'02 


Low    High 


11141114 


130     1304 


124  125 
112  115 
1134117 


121  121 


152 


59 


16 


27 


100  102  4 

101  101 

111    111 
974101 


95  4    98 


100  1024 
9234  9534 
97       97 

1124  1154 
804  82  4 
91       944 


95       994 


107     1114 
107     II04 
1304134 
114     118 


06 

100 

110 
125  4 

904 


101 
100 

984 
1254 

9434 


9641004 
77  90  4 
804  8134 
88       90 


1144117 
13341414 
139     140 
112     1154 


115:ib1184 
1054109 


1063al074 


1404  1414 


1244125 
124«sl25  4 


110     110 


894    95 

84       90 

102  "a  105  4 


964    96  V, 


99     1014 
92       96 
94B8    95 


1004104 


87       894 


10934ll3 

108  103 

109  41104 
108     112 
103     106 


Busua 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  5 


Southern  Pac  Co — (Continued) 

H  E  &  WT  1st  gu  5s  red.  1933 

H  <fe  TClst  g5sintgu..l937 

Consol  g  6s  int  guar...  191 2 

Gen  gold  4s  int  guar..  1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  6s 1920 

N  VT&Mex  gulatg4s.l912 
No  of  Cal  1st  gu  g  6S....1907 

Guaranteed  gol<15s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
SA&A  Pass  1st  gug  4s.  1943 
So  P  ol  Ar  gu  1st  g  6s. .  .cl  909 

1st  guar  g  Gs cl910 

S  Pof  Cal  lstg  6s 1905 

1st  g  6s  series  B 1905 

lstg 6s series  C  &  D...1906 
lstg6s series  E<fc  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  lstg  68. .1911 

S  P  Coast  1st  gug 4s 1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  lstg  6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Begistered 1994 

Mob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g  44-5s...  1990 

St  Louis  div  1st  g  4s 1951 

AlaCen  B  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

Atl  &  Yad  1  st  g  guar  4s.  1949 

Col&  GreenvlstOs 1916 

ETVa&Ga  Div  g  5s.  .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  Os 1922 

Knox  <&  Ohio  1st  g  6s. ..1925 

Bich&  Dan  con  g  6s 191.r 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 
So  Car  &  Ga  1st  g  5S....1919 
Virginia  Mid  ser  C6S...1910 

Series  I)  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  «fc  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6a. .1914 
S&NAIa    SeeLi&n 
Spok  Falls  &  Nor  lstg 6a.  1939 
Stat  Isl  Ry  1st  gu  g  4 4s..  1943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bing &  N  Y    See DLi  W 
' I 'ebo  <fe  N    See  M  K  &  T 
1  erAof  St  L  lstg  4  4s-.  1939 

1st  con  gold  5s 1894  1944 

St  L  M  Bge  Tor  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  lstg  6a 1931 

Tol&  O  Cist  g  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  &  M  1st  mi  g  Is. ...1990 
Tol  P<fc  W  1st  gold  4s....  191 
Tol  St  Life  W  pr  lien  g 3  4s.  1925 

60-year  gold  4s 1950 

Tor  Ham  &  Buft  1st  g  4s. /i  1940 

Ulster*  Del  1st  con  g  5a  1928 
n  Pac  RR&  1  gr  g  4s..  1947 

Registered 1947 

1st  lieu  convert  4s 1911 

Registered 1911 

Ore  Kv  &  Nav  con  g  48.1946 
OreSltort  Line  1st  g 6s..  1922 

1st  consol  g  5s 194! 

Sub-ctfs  for  4s  &  partic.'27 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RH  &  C  Co  See  Pa  Kit 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  see  Un  Pacific 
Utica  <fe  Black  K  See  N  Y  Cent 
y  er  Val  Ind  &  W  See  Mo  P 
»  lrginiaMid    .See  South  Ry 

\\' abash  1st  gold  5s 19.;:' 

>>       2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  8  Id  a  5s..  1921 
Dot&Ch  KM  ]st»  5s. .1941 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol&  Ch  Div  1st  g  4a...  1941 
St  Chas  Bridge  lstg6a.l90S 
Warren    See  Del  Lac  <fc  West 
Wash  Cent    See  Nor  Pao 
Wash  O  &  W    See  Southern 
WeatN  Y<fe  Pa  1st  g  5s. .1937 

Gen  gold  3  Is 1943 

Income  5s rfl943 

West  No  Car    St  e  South  By 
West  Shore    See  S  Y  Cenl 
W  VaCent&  P  lstg  6s. .1911 
Wheel'g«fe  L  K  1st  K58...1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  &  Imp  gold  5S...1930 

1st  consol  4s 1949 

Wilkes  <fc  East    See  Erie 
Wil  &  Sioux  F  See  Si  I'M  i   \l 
Winona  &  St  P    See  C  &  N  W 
Wis  cent  50-yr  1st  aren  4s.  1949 


Price 
Friday 
Sept  5 


M-N 

J-J 

A  O 

A-0 

M-N 

A-0 

J-J 

A-0 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-0 

A-O 

M-N 

M-N 

J-J 

J-J 

FA 

MS 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-0 

J-J 

J-J 

M-N 

MS 

J-J 

J-J 

J-J 

M-S 

A-0 

M-N 

M-N 

M-f- 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 

J.j 
J-D 


A-O 
FA 
A-O 


Bid 

103 

110 

111 

96 


M-N 
FA 
J.J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-0 
Nov 


J-J 
A-O 
J-J 
FA 
U 


J-J 


Ask 
104 


Sale 


Week's 
Range  or      0  ^ 
Last  Sale    =q;c 


Low       Migli 


1214. 


106     . 
117  4. 


8934  Sale 

110     

Ill's 

10534 

106     

107     

117     

117     


1094 

112     115 


109     ... 

1034... 
12041214 


97 


100  4  Sale 

118     

95      

984 

119      

1174 

122  4  Sale 


12534  . 
12434. 
1194. 


1114.... 
90  .... 
Ill  112 
118  .... 
Ill  1134 
1134.... 
117     ... 


9234 

1184  Sale 
122     


113 


M-S 

J-D 

Mar 

9934  101 

J-J 

J-J 

1134 

A-O 

1134116 

J-D 

1074109 

A-O 

95       99 

J-J 

92     

J-J 

904    91 

A-O 

83«8    84 

J-D 

974 

J-D 

1124 

J-J 

1044  Sale 

J-J 

M-N 

1124  Sale 

M-N 

J-D 

103     

F-A 

1254  Sale 

J-J 

1 1  .  l4  Sale 

F-A 

95'>8  sale 

J-J 

115     

J-J 

119  1204 

109  109  4 

103  

80  Sal,. 

104  105 
1094 

93  

88  4  Sale 
97     

110     


119     120 
1014102 
35     


Ill     

114     

113     

Ill      

944  Sale 


93     Sale 


111     Aug'02 
113  4  J'ne'02 
96  97 

127  4  Feb '02 
134  4  J'ly'02 
123  4  Feb '02 


113     Jan '01 
105  4Nov'01 
89  89  4 

U23-i  Apr'02 
11  24  Aug'02 
loo  4  J'ne'02 
108  Deo '01 
1104Jau'02 


.Vo 


19 


Ra  nge 

Since 

January  1 \ 


Low 


Migh^ 


119  4  J'ne'02 
107  Nov'00 
1 10  Aug'02 
1164  Apr'02 


108     May'02 

114  4  Feb '02 
l084J'ly'Ol 

121  122 

122  4  Jan '02 
100     Aug'02 

115  Mar'02 
1004  1004 
120     Mar'01 

96     Aug'02 


119  120 
11634  Aug't 

122  4  122 
1174J'iie' 
\-^H  J'ne' 
126 14  J'ne' 
121  J'ly' 
1014  J'ly' 
1114  May' 

90      May',, 
1  10°8  Aug'O 

123  Feb'O 
102  Oct  "' 
1 1 4     Sep  ' 

116  J'ly'„ 
1104Dec'0 

93     Apr'O'. 
1184     118H, 

117  J'lv'00 
1044     1044 


114  4  Mar'02 
118     Aug'02 

115  4  May'02 

104     Feb'01 
120         120 
100     Aug'02 
ill      J'ne'Ol 
112  4  J'ly '02 
ll2«aNov'01 
109     May'02 
904  J'ly '('2 
92     Aug'02 
90  4        904 
83  4       84 
9s  4  Aug'02 
112  4  Aug'02 
1044     105 
1044J'ly'02 
112  4      11 334 
106     Apr'02 
103         1034 
125  4     126 
1164    1174 
944       96 
117  4  J'ne'Ol 
1144Apr'02 


1194  1204 
109  1094 
100     J'ly'02 

77  4        80 

107     Aug'02 

109  4  Aug'02 

97     Muy'0'2 

884       884 

93     Mar'02 

1104     1104 


1 19-4  Aug'02 

1014  Aug'02 

40     Mar'01 


1144Jan'02 
113  Apr'02 
1124Jau'02 
113  Dec'01 
944       944 


92  4       93 


53 


110    1124 
11041144 
OS3*    97 
125:'41274 
1334137 
123     123  4 


874    92 
1124113 
11241144 
10541084 


11041104 


1194H94 


10841H 
115     1164 


108     108 
1144H44 


1194124 
122     122 

97  100 
1124115 

9941014 


94       984 


119  120 
11034l204 

120  1224 
1341174 

125  129 
125  12734, 
119  1224 


11141134 

90  90 
109  112 
123     123 


115     116 


98       98 
1184121 


1 
117 


81 

3831 

111 

6 

8 

693 


9841044 


1144H44 
1104118 
11234ll5  4 


119 
96 


122 
1024 


11241144 

107 

1104 

944 

934 

91 

934 

884 

92  4 

81 34 

87 

97 

99  4 

1104113 

104  4 

1004 

10441004 

1054 

1134 

106 

106 

L02 

1 044 

1254129  4 

116 

1194 

944 

96 

9 
25 

3571 


11441144 


1184121 
109     1144 
100     103 
664    80 
1 05     107 
109     1114 
95       97 
864    89 
98       98 
109     1114 


1119     1214 
9841014 


11241144 
113  1164 
11241124 


10    91       974 


ij 


88       95 


iHl.SCEM'AMUOUS    BON  US— Concluded. 


Manufacturing  iV   Induwli  i.-i  I 

Am  Hido.t  L  lstaf  g  6a. .1919 
Am  Spirits  Mfg  1st  g6a.. 1915 
Am  Thread  lbt  col  tr  4a. ..1919 
Bar  <fe  S  Car  Co  1st  g  6s.  ..1942 
Consol  Tobacco  50-yr  g  48.1951 

Begistered  4s 1951 

Distill  of  Aiuer  coll  tr  g  5s.  1 9 1 1 
GramercySug  lstgold  6s. 1923 
IB  Steel  Co  deb  5s 1910 

Non-con  v  deben  6s 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Knickerbocker    Ice  (Chicago) 

lstgold  5s 1928 

Nat  Starch  Mfg  Co  lstg  6s  1920 
Nat  Starch  Co  s  f  deb  5s..  1925 
Stan  Bope  &  T  1st  g  6s. ..1946 

Income  gold  6s 1940 

V  S  Leath  Co  sftleb  g6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-0 
M-N 
J-J 
F-A 

M-N 


984 
83 


Snip 
90 
83 


674 
"95  4 

ibo" 

100 
1074 


Sale 


68 

14 

114 


Sale 

,    98 

104 

.    86 

69 

16 

Sale 


974 
914 
82 

105 
67 
65  4 
95  4 
994 
99 

100 

1074 

93 
104 

94 

68 

144 
114 


99 
Aug'02 
J'ne'02 
Jan  '00 
OV'j 
Mar'02 
Aug'02 
Apr '01 
Jan '99 
May'02 
107  4 

Aug'00 

Aug'02 

Apr '1)2 

084 

1434 

114 


2342 


20 


944100 
80      914 
82       83 


64  =4  694 
654  654 
86       96 


loo     100 
107     112 


104     1104 

89       95 

55       74 

«34    19 

112     1164 


Mittcellnneoua 

Adams  Ex  col  tr  g4s 1948 

AniDk&  imp  5s  See  Cent  XJ 
Am  SSCOof  W  Va  g  5s. . . .  1  920 
B'kl'u  b'erryCo  lslcousgOs'-lS 
Chic  Jc<&  st  Yard  col  r  5a.  L915 
Det  M&  M  Idgr  incomes.. 1911 
Hoboken  L  <fc  I  gold  5s.  ..1910 
Miul  Sq  Garden  Isl  g  .Vs. .1919 
Man  lich  H  .V:  I.  gi  n  1  1-  19  10 
Newp  Ne  ship  a  1)  D5sdl990 
N  Y  Dock  50-vr  1st  a  Is..  1951 
St  Joseph  Stk  Yds  1  91  :  48.1930 
st  LTerCupplesStat'nA  Prop 
Co  1st  g  4  4s  6-20  year..  1917 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  1  si  Os  1900 
US  Bed*  Bef  Isl  Big  Bs.1981 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


1034. 


804  Sale 
'"78"  Sale 


954. 
102     . 


102     .... 


1064  Aug'02 

1 1 '0',  J'ne'02 
804      80  4 

HI  Mai '01 
78  81 


50     Feb  '02 

95  4  ""964 


101     Feb'9 

1 134-i'i.v'Oo 
85      Aug'02 


1 
169 


103^1074 

10034  1014 
794    86  4 


30       81 


38       50 

904  ibo" 


844   894 


'  No  price  Friday;  la  teat  bid  and  asked,    a  Dne  Jan    6DueFeb   0  Due  Mar  d  Due  Apr  g  Due  J'ne  h.  Due  J'ly  k  Due  Ang  p  Due  Not  a  Du«  Deo    fOptloneal* 
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Volume  ot  Business  at  Stock  Exchanges 


TXA.NSACTIO.NS    AT   THE  SEW   YORK   STOCK   EXCHANGE 
DAILY.    WEEKLY  AND   YEARLY 


Week  ending 
Sept  5 

Slocks 

Railroad  6c 
Bonds 

Slate 
Bonds 

O  S 

Shares 

Par  value 

Bonds 

HOL1 

DAY 

Tuesday 

Wednesday 

1,186.875 

1,472,787 
1,106,378 

877,731 

*1 12,570,500 

126,188,700 

101,234,150 

64,280,950 

$4,589,000 
4,237,200 
4,810,100 
3,262,500 

$15,000 

18.000 
6,000 

$500 
60,000 

Total 

4.643.271 

$424,274,300 

$16,898,800 

$39,000 

$60,500 

Sates  at 

Jfett  York  stock 

Exchange 


Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds 


Week  ending  Sept  5 


1902 


4,643.271 
$424,274,300 


$60,500 

39,000 

16,898.800 


$16,908,300 


1901 


1,794.110 

$175,965,500 

$5,000 

$1,000 

9,500 

6,045,500 


$6,056,000 


January  1  to  Sept  5 


1902 


1901 


122,968.568   204,646,114 
$11,61 7,982,94V$19,930,7H,675 
$409,700     $129,475 


$713,400 

1,638,200 

62^,151,300 


$623,502,900 


$1,404,470 

2,236,400 

727.6ii3.O00 


$731,303,870 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Sept  5 

iyu2 


Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Listed 
shares 


13,626 

13  681 

14.970 

7.940 


50,217 


Unlisted 
shares 


EX 


8,722 
14,315 
10,856 
11,132 


45,055 


Bond 
sales 


Philadelphia 


Listed 
shares 


CHANGE 

..  LABOR 

$34,990 

73.000 

89.5JO 

49,000 


$246,490 


S     CLOS 
DAY.... 

80,667 

100,847 

64,879 

68,026 


314,419 


Unlisted 
shares 


ED 


6,323 

3,741 

18,358 

6.105 


34,527 


Bond 
sales 


$248,500 

60.700 

179,000 

346,940 


$835,140 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YOKK  CiTV 

Bleeck  St  &  Ful  F  stk  100 

1st  inert  4s  1950 J-J 

B'way  <fc  7th  Ave  stk.  loo 

1st  inert  5s  1004. ..J-lJ 

2d  mort  5s  1914 J-J 

Con  5s  1943  See  Stock 
B'way  Suit  lst5sgu  1924 

2d  5s  ml  as  rental  1900 
Cent'l  Crosstowustk.loo 

1st  Al  6s  1922 M-N 

Cen  Pk  N  &  E  Ki  v  stk  loo 

Consol  7s  1902 J-D 

Chnsl'r&  10th  st  stk  loo 
Col&  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1014 F-A 

42d&  Gr  St  Ferry  stk  loo 
42dStM<fc  StN  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 
LexAv  cfc  Pav  F5s  See  St 
Metropol  Securities  See 
Metropol  street  Ry  see 
Ninth  Avenue  stock. loo 
Second  Avenue  stocklOO 

lstmort  5s  1009. .MA 

Consul  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945.. J -J 
So  Fer  1st  5s  1919. ..A-O 
Tnird  Avenue    See  Stock 

Tarry  W  P  &  M  5s  192& 

YkersStRR5sl940A-O 
28th  <&  29th  Sts  1st  5s  '90 
Twenty-Third  st  stk. 100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 

Weslehest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Ext 
BB&  W  E5s  1933.. A-O 
Brooklyn  City  stock.. .10 

Con  5s  See  Stock  Exch 
Bkln  Crosstu  5s  1908. J-J 
Bkn  Hgls  1st  5s  1941  A-u 
BklnqCo&Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island  &  Bklyuloo 

1st  5s  1003 J.J 

68Crttsinubl  1903. .J-J 

BrkC&  N  5s  1939.J-J 
GrSt&NewlstSs'OO  F-A 
Gr'pt  &  Lorimtr  St  1st  6s 
Kings  Co.  Elevated— 

1st  4s  1949  See  Stock 
Nassau  Flee  pref.        loo 

5s  1944 A-o 

1st  4s  1951 J.J 

Wb'g&Flatlslex4  42s 
Stein  way  1st  6s  1922.  J -J 

OTHER  CITIES 

Buffalo  Street  Ry— 

1st  consol  5s  1031. .F-A  §1154,  nfia. 

Deb  6s  1917 A.o  *' 

Chicago  City  Ry  stk. loo 
Clue  UnionTrac.S'eeSt'ck 
Cleveland  Cuy  Ry....l00    115 
Cleveland  Electr  Ry.100      9i 
Columbus  (O)  St  Ry..l00      66 

Preferred loo    105 


... „.„.»»... lvv      xui> 

Colum  Ry  con  5s    See  Ph  iia.li 

Croest'wn  lst6s'33.J-D  $109     in 
Detroit  United  Ry  .See  Stk  Exch  list 


Bid 


101 

2 4  8 
101 
1074i 
Excli 

8U24i 

2101 

205 
8122 

209 

100  4i 

185 

Exch 

120 

114 

103 

400 

105 

410 
70 

Ill's 

99 

k  Exc 

Stk  E 

Stk    E 

190 

218 
§105  4; 
§11742 

175 

nil 
no8 

Exch 

108 

111 

nis 

408 
102 
118 
113^ 


«103 

113 
h  list 

102a4 

247 '4 
list 

104 

105 

Exch 

Exch 

360 

101 

101 

115 

103  hi 

105 

Exch 
83  \ 

113 
87  \ 

105 

§11842 


•  O  §106' 
210 


215 
Exch  list 
Hi  117' 
J4    95 


Ask 

35 
102 
251 

10142 
109 
list 
L15 
102 
275 
125 
220 
101 
190 
list 
130 
11642 
10442 
115 
109 
412 
75 
113 
101 
list 
x  list 
x  list 
205 
220 
106  U 
119 
183 
114 
110 
list 
110 
114 
114  ^ 
415 
106 
119 
11442 


106 


104 

247  42 

107 
108 
list 
list 
400 


103 
116 


107 

list 

85 
115 

89  !4 
106 
11942 


4  107 

isl 
111 


Street  Railways 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  S-te 
J  C  Hob<fc  Paterson.,100 

4sgNovl  1949.  ..M-N 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

LomsvSt  Ry5sl930J&J 
Lynu&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry  5s  See  Stk 
New  Orl  Rys  Co  (w  i)  100 

Preferred  (wh  iss).100 

50-yr  44iS  (wh  issued). 
North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Rycon  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  <fe  Light..  100 
Unit  Rys  (StLTraus)  100 

Preferred loo 

Gen  4s  1934 J-J 

Unit  Rys  San  Fran  subs. 

Common  (when  Issued] 

Pref  erred(when  issued; 

4s 1027 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  6s  1948. .J-J 
NYGELH&P  Restock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  6s  1927. M-N 
Standard  Gas  com. ...100 

Preferred loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  ifc  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stock  1 00 

1st  5s  1947 A-O 

Chicago  Gas  SeeNYStk 
Cincinnati  Gas  <&  EleclOO 
Col  Gas  L  &  Heat  corulOO 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Oas  (N  J)  stk. 100 

1st  5s  1936 ,...J-J 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas  See  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas&Elec  Bergen  Co  100 
Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

6s  g  1949 M-N 


Bid 

46 

95 
Phila 

23 
§   793, 

104i 
2102 
4117 
§ 

Exch 
17 '6 
56 
S7J4 

160 


34 

81 

5128 

noo 

67 

99  42 

uii^ 
nos 

109  hi 

102 
39  hi 
3034 

8434 
§  87 
1,47*8 
23 

61 14 

90 
94  4i 

§    99 14 


nio 

Stock 
Stk  E 
320 

§112 
Exch 

5113 
4109 

107 

130 

150 
nio»2 


44 
93 
Bait 
142 
§   9442 
Bos  to 
9 
80 
Exch 
loo's 
104 
107  h. 
5107a4 
16a.j 
90 

no3 

Exch 
34 
51 


I  Buyer  pays  accrued  interest.       j  Price  per  share 


§10434 
t    60 
32  4 

no3 


Ask 
50 
98 
list 
2334 
80  »a 
11 


1174< 

ii's't" 

18  4j 
57 

88*4 
180 


34  \ 
S.i 
132 


70 
loo's 
112  >s 
108 
112 
106 

41 

31>s 

85 

87  '4 

48 'a 

2  3 '4 

61  4j 

91 

95 
100 


111 

EXC 

x  list 
335 

113 

list 

114 
112 
110 
140 
160 

116l4 


47 

95 

list 

134 

96 

n  list 

11 

81*2 

list 
100't, 
107 
108 


17  hi 
91 

104 

list 
36 
62 


106 

"83"' 
10334 


<>a»  Securities 

I  ndiana  Nat  &  III  Gas— 

1st  6s  1908 -M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s   1922 A-O 

Laclede  Gas ...100 

Preferred 100 

Lafay'eGaslst  6s'24.M-N 
Log<SfcWabVlst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  Seeiilotik  Exch 
New  Eng  Gas  <fc  C  See  B 
0<fc  IndConNat&  111  100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J  -J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  <+as<fcElec,N  J  100 

Preferred 100 

Telegr  &  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  <fc  So  Amer...lOO 
Ches<fe  Poto  Teleph. .100 

6s  1909  29 J-J 

Commercial  Cable loo 

Oomuier  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold  it  Stock 100 

4  42S,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg...50 
N  Y  <fe  N  J  Telephone  100 

5s  1920 M-N 

Pacific  &  Atlantic 26 

Pro  vidence  Telephone. 50 
Southern  <&  Atlantic. .25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 
Chicago  Edison  Co...  100 
Edisou  El  IU  Brk  4s  N  V 
Hartlord  (Ct)  Elec  LtlOO 
KingsCo  ElecL&PColOO 
Narragau  (Prov)  El  Co  50 
N  Y<fe  14  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecOolOO 
United  Electric otN  J  loo 

48  1929 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 
Ki'di  B  1st  68  19U.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s. 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  <&  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y  <fe  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind  &  Lou  gu  4s  ( w  i) 

Cine  Peo  &  St  L  pref.  100 

Prior  lieu  g  4  "ss^OM&s 

Con  uitg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  I  &  P  colltr  4s  (w  i) 
Ruck  Island  (when  is.) 
New  pref  (wh  issued) 
Denver  <fc  South'n  ...loo 
Northern  Securities.. 100 
Ore  Short  L  4s  w  1  SeeStk 

Pitts  Bess  tt  L  E 50 

Preferred 50 

Industrial  and  iHiscel 

Acker  Mer  &  Condi t... 6s 

Alliance  Realty loo 

Am  Agric  Cliein  See  is 
Amer  Bank  Note  Co... 50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loo 

American  Elevated 

Amer  Graphophone...lo 

Preferred lo 

Amer  Hide&  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Press  Assoc'n.loo 

American  Screw 100 

Amer  Shipbuilding... loo 

Preferred 100 

Am  Soda  Foun  com. .loo 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s E-A 

Amer  Tobacco  com...   50 

Preferred loo 

Am  Typefo'rs  com. ..loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J.J 

Barney  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Borden's  CondMilk..loo 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. loo 

Preferred ...100 

Central  Foundry 100 

Preferred 100 

Cnesebrough  Mfg  Co  loo 
Olatlin  (H  B)  1st  pref  100 

2d  preferred ...loo 

Common 100 

Col  &  Hock  Coal&  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co.. .100 
Cousolid  Car  Heating  100 


Bid     Ask 


48 

70 

lo2 

79 

noi 

12 

100 

85 
100 

68 

54 
ilOlhi 
§140  w» 

69  »s 
list 
oston  I 

19 

61 
1109 
§  94 
i  92 
§   99  hi 

37  hi 

883j 


107 

101 

45 

105 

175 

115 

73 

47 

120 


108 

Bosto 

122 

177 

112 

80 

tl09 

95 

t.... 


173 

Stock 
200 
204 
tlOO 
42 
80 
125 
15  >s 
70 '4 


16 

113 

Exch 

108 

82 

§   94 

72 

§112«a 

i  86 
102 

65 
§105 

4  1 
§    97  hi 


95 

13 
5106 
i    99 

33 

«734 

51 

80 '4 

28 
115s8 
Exch 
t    36 
t    75 


100 

132 

oston 

t    57 

14 

hohl 

115 

92 

1 

t      5»s 

t      8 

7 

38 


95 

78 

61*3 

107 
4 

60 

14 
ISO 

47 
100 
285 
145 

43 

98 

5*4 

23 

77  "a 


145 
140 
360 
111 
110 
Stock 
t  U 
115 

21 

62 
2^ 

12 
450 
100 
102 

98 

60 
...„. 

60 


52 

78 
104 

85 
104 

20 
101 

89 
109  4, 

60 

58 
109  4i 
14142 

70  4, 

ist 
22 
54 


96 
9342 
101 
37»8 
89 


111 

104 
464 
107 
184 


84 

55 

123 


11042 
n  list 
126 
181 
U5  4f 
85 


100 

7 


175 

Excl 


208 


43 
814: 


16 
704> 


18 
115 
list 
110 


95 


114 

87 

105 

108 
45 
98 


96 

14 
108 
101 

35 

87 '8 

51 

8034 

44 
116'. 
list 

37 


103 
133 

list 
59 

14"B 

64 

120 

96 

1'4 

7 
10 

742 
40 

100 


63 

109 

6 


is 

190 

49 


310 
149 

46 
102 
5  42 

2342 

78  H 

22 
128 


115 


114 
113 
Exch 


23 

65 

2<% 
13 
470 

102  4» 
106 
101 
65 

*7* 
65 


Industrial  and  Miscei 

Consol  Firew'ks  com.lOo 

Preferred lot, 

Cons  Ry  Ltg&Refng.  lot 
Consol  Rubber  Tire.. loo 

Debenture  4s 

Continental  Tobac  deb  7; 
Cramps'  Sh&Eu  Bldglot 
Crucible  steel loo 

Preferred .100 

Distil'gCoofAmnew(w  i. 

New  5s  (when  issued). . 
Dominion  Securities. loo 
Electric  Boat loo 

Preferred Ion 

Electric  Velucle lot 

Preferred 10t 

Electro-Pneum'icTrault 
Empire  Steel loo 

Preferred lot, 

General  Chemical. ...loo 

Preferred loo 

Gorham  Mfg  Co  com.  loo 

Preferred loo 

Greene  Consol  Copper.lt 
Guggenheim  Explorati'n 
HackensackMeadowslOt, 

Hall  Signal  Co lot 

Havana  Commercial. loo 

Preferred loo 

Havana  Tobacoo  Co(wij 

Preferred  (w  1).... 
Hecker-Jones-Jew'l  Mill 

1st  6s  1922 M-t^ 

Herring-Hall-Marvinloo 

1st  preferred. ...... .100 

2d  preferred. ...... .100 

Hoboken  Land  &  Imp  lot 

5s  1910 M.-^ 

Houston  Oil 100 

Preferred loo 

Interuat'lBankingColOO 
International  Salt. ...  100 

Istg6sl951 

Intem't'l  Silv  6s  '48.J-D 

Iron  Steamboat 25 

John  B  Stetson  com.. 100 

Preferred loo 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers'  Title  Ins. ..loo 

Lorillard  (P)  pref loo 

Madison  Sq  Garden..  100 

2d  6s  1919 M  N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Mouongahela  R  Coal.. 50 

Preferred 5o 

Mosler  Safe  Co 100 

National  Bread lot 

Preferred 100 

National  Carbon loo 

Preferred loo 

Nat  Euain'g&  Stamp  100 

Preferred 100 

National  Surety loo 

NewBrunsCaniielCoal  10 

New  Central  Coat 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911.M-S 
N  Y  Mtge  <fc  Security.  100 
New  York  Dock 100 

Preferred loo 

N  Y  Realty  Corp 100 

N  Y Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Luui'r  <fe  Pulplot 
North  Platte  Copper.  100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitu  pref..  100 
Procter  &  Gamble 100 

Preferred loo 

Rap  T  Sub  Oper  40  pd  lot 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred loo 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s . 
Standard  "oil"  o'fN*  J '..  100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust.. .100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  tr  ctfs 100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Steel  &  Chain.  100 

Preferred 100 

Union  S  witch  <fe  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

Preferred loo 

U  S  Glass  common...  100 

Preferred  .' 100 

V  S  Realty  &  Con  ( wh  iss) 

Preferred(when  issued) 
USReducWiRetinim,'ltlo 

Preferred 100 

U  S  Shipbuild'g  (wh  iss). 

Preferred(  when  issued) 

5s  (75»o  pd) 

U  S  Steel  Corp  5  s  (wh  iss) 

Col  tr  6s  Ser  B  &  D  1961 
Universal  Tobacco... loo 

Preferred 100 

Va  Coal  Iron  &  Coke. 100 

5s  1949 M-K 

Vulcan  Detinning....  100 

Preferred. 100 

Westingh  Air  Brake.. 60 
White  Knob  Mining.  100 
Worthing  Pump  prel.lOO 


Bid. 
10 
55 

6 

1 
ID 

:oi 
00 

22", 

87 

314 

79 '4 

29 

25 

40 
5 

15 
t      W 

10 

49 

63 
101 
125 
125 
t  29 
150 
7 
110 

184 

60 

47 

65 

99 

2 

35 

5 

105 

106 

19 

70 

200 

942 

444, 

102 

t 

150 

150 

t    12 

265 

420 

125 

14 

65 

I5* 
74, 

t    12-\ 

t    414, 


33 

loo 

364 
90 
140 
tt  --. 
33 
304, 
114 
110 
24 
63 
180 
t    H34 
147  4. 

6 
tl542 
8a4 
42 
102 
t    30'8 
t    47', 
3034 
91 


98 

ibl" 
119 
104  ht 
t  61 
175 
160 
136 
146 
260 
7 
33 
80 
685 
30 
130 
7e 
k  Exc 
§101 
t  18  4i 


§106 
725 
155 

20 
11042 

70 

t  J1* 
20 

40 

t  90 

tlOO 

129 

130 

132 

144i 

10 

72 


37 
79*. 


t 

22 

69 

94 

97  42 
113 
3 

25 

21 

73 

34 

81 
118842 

21»4 
123 


Ask 
20 


18 

106 

70 


33 

80 
32 
28 
45 

6 
15  »4 

14j 
11 
50 
66'n 
103 


29 'a 
160 

11 
120 

20 

62 

47 'a 

75 

102 

3 

40 

10 


20 

75 
202 

104» 

46  hi 
103 
1 
160 


13 

265 

430 


19 


734 

84» 

124i 

i"02"4i 

20 

924l 

33 'g 
102 

37 

93 


5 's 

38 

314* 
,116 
130 

27 

64 

12 


10 
15\ 
9>a 
43 
104 
31 

30T| 


315 
204 
122 
10541 

63 
180 


280 
84l 

35 

81 
690 

35 


1 

h'ge 

102 

19 

90 

110 


162 
23 

1144 

75 

4. 

33 

60 

105*" 
132 
132 
135 

16 

20 

77 


374l 
80 


57 

23 
64 
96 
98  4| 
115 
6 

33: 

22 
75 
35 
82 
190 

a 

128 


t  Sale  price.       U  Ex  stock 


BOSTON  STOCK  EXCHOTGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Monday 
Sept.  1 


w 
o 
W 

w 

t 


95*4  96*s 
105  106 
262  262 
152  155 

24V   

*198*2l98*n 

*30o"  '.'.'." 

"158  160 

127  127 

*199  200 


Tuesday 
Sept.  2 


Wednesday     Thursday 


Sept.  3 


*145 


39   39*4 
97   97 
*29*4  30*4 
233  233 


211 
80 

*85 


80 

75 

*85   86*2 
108  108 
*lll%112% 
92%  92% 


-95   96 
*113  114 


26*a 

89 *4 

9 

*28*s 

132*8 

122 

17112 
14*2 
78 *4 
*4 
*126 
75 
7*8 
*273 
195 
*186*3 
2 '4 

*110*3 


26*2 

89*2 
9*8 

30  "a 
132  "2 
122 
173 

14*2 

78*4 

41*1 
128 
76>2 

7*8 

280 
196 
187 

2*4 


6*3   6*2 
142  143  hi 

40   40 
♦240  243 

*9    9>2 
153  155 
*26   27 
*29   30 

-2    2*8 
113  113 

5634  67 

SI  "a  31*3 


41*4  41% 

90*4  90*4 

-90 

*29*2  30*4 
100  Hi  1 01 
113*2 113  "a 
114*2116 


22       22 

2*4       2*2 
67  *8    69 
*2         2*2 
*12*4    13 
25a4    25% 
*4%      6 
♦■35  1 

26       26 
30*a   81 
*-92*a      1 

334 

•6% 

635     638 

*06     

17*2    17% 
*7  8 


23sa    238j 


67*4 

*61*4 

141*2 
116*2 

3 
10  *a 

*3a4 

13*4 

17 
*2 


68% 
62 
14334 

116*2 
3*8 

11 
4 

13*2 

17  *a 

2*2 


1134  Ha4 

45*8  45*2 

3*a  3*2 

*3*4  3*2 

*l*a  134 

*2  2*a 

17*a  17*2 

56  66 

27  27 

-4*4  4*a 
125     125 

•2*a  234 

1*8  178 


9*4 

*172 
234 
*94 

1134 
«3t*a 

21% 
10*8 

2034 

6% 

6<t 

68  *a 

1*4 


9*2 

175 

234 
100 
1134 
35 
2134 

17 

2134 
6*8 

6*« 
60 
1*4 


95%    95% 
105*8105% 
262     262 
155     156 
241*2241*2 
'198*2200 

*300"  "."" 

158     159 
128 

199     200 
160     160 


•145     146 


38*3    3834 
97       97 
*29*4    30*4 
233     233 


211     .... 

80  80 
-85  89 
' 75 

86*4    86*4 
108     108 
lll%112 
*91*8    92*8 


95*2   96 
113*2114 


26*2  26*2 
88*2  89*2 
'8%      9 


132*4  133 
122  122 
171  172% 

"14*4  14:,4 

78   78*2 

*4    4 

126  128 
7234  75 
*7%   8 

280 

197  197 

187*4  188 

*2*4   2 

*110*2-- 

*88   89 

5*4   5% 
142*2  142 
40   40 
242  242 

9*2 

154 

27 
30 

2*8 


■% 


*9 
152 
*26 
-29 

*2 


113*2113*2 
*56*2    5634 

31*2     31*2 


87       87 


41*4    41% 
90       90*8 
■ -90 

•30       81 
10U*alOO*2 


114     116 


22 

2% 
69*4 

*2*4 
*12*4 

*26*a 

6 
*-35 
20*a 

31*4 

•02  *a 

t 

"*5%  , 
535     . 
•05     , 
18 
-7 
'•60 

2*16 


24 

234 

70*. 

2*2 

13 

27*a 

6 

1 
26*2 

3134 

1 
33. 


18  S, 

8 
75 

2332 


68       69*6 
♦61        62 
*143*al44 
'116     118 

3  3 

10*9     10*2 

4  4 
»13*«    15 

17        17*2 
*2         2S. 


*ll*a 

46 
8*4 
3% 

-l*a 
3 

18 

67 

27*4 

*4% 
130*8 

•2*2 

2 

**9**i 
172 

*2*2 

•94 

1134 

*34l2 
21  "4 
1  B% 

•21*2 
534 
*6 

•69 

1*8 


12 

46*2 
3% 
3% 
13< 
3 

18*2 

67*a 

27*4 

5 

130*8 

234 

2 

"*9*2 
170 
3 
100 

12 

35 

22 

17 

22 

634 

6*2 
60 

1%I 


Sept.    4 


94*8    95*2 
10434  105*8 
262     262 
156     160 

"240      .... 
199     199 
Last  Sale 
Last  Sale 
157*2158 

* 128 

Last  Sale 


Last 
*145 
Last 

38 

97 
Last 
236 
Last 
Last 
Last 

80 

Last 

Last 

*85 

*107*2 

110*8 

92*2 
Last 

95 
113 
Last 

65*2 
Last 

26 

89 

834 

Last 

132% 
123 
170*8 
*14>4 

78*4 

Last 
Last 

72 

734 

Last 
*194 
Last 

«2*4 

Last 

•88 

142*a 

40 
244 
Last 
153 
Last 
Last 
Last 

11234 

56*a 
*31*a 


Sale 
146 

Hale 

38  *s 

97 
Sale 
236*4 
Sale 
Sale 
Sale 

80 
Sale 
Sale 

86*2 
108*.. 

11134 
92  *o 

Sale 
95*2 

113 

Sale 
65 

Sale 

26 

89*2 
9 
Sate 
132's 
123 
17 13. 

14«4 

78  H 
Sale 
Salt 

73*4 

734 

Sal 
196 
Sale 
2% 
Sale 
89 

5*4 
1 42  *2 
40*4 
244 
sale 
155 
Sale 
Sale 
S  a  1 1 
113^ 

66*2 


Last  Sale 

Last  Sale 
42  42  *a 
90*8    91 

Last  Sale 
30       30*2 

10034  100 


Last  Sale 


23*2 

2*4 

68*2 
Last 
Last 
*26*2 

6 

Last 

26*4 

31*4 

Last 
Last 
Last 
♦638 
Last 

18 
Last 
Last 

2->32 

Last 

67% 

62 
144 
117 

*2% 

10*4 

4*8 
*13*2 
17 
2*4 

Last 

•11*2 

46 

*3'4 
3*4 
1*2 

3 

18 

67*2 

•27 

6 

♦128 

234 

1% 
Last 

9*2 
*172 

*2*2 

Last 

12 

Last 

21"8 
10*2 
21*2 

6% 
6 
68*2 

1*4 


23*2 

234 

69  \ 
Salt 
Sale 

27*-. 

5 

Sale 

26*4 

31*2 

Sale 
Sate 
Sale 


Sale 

183, 
Sale 
Sale 

Sale 
68  *e 
62 

144% 

117 
3*, 
11 

4*8 

15 
17 

2*4 
Sale 
12 
4634 


3*4 

IS, 
3*-< 

18 

67  Hi 

28 

6 

135 

234 

2 
Sale 

9*2 

175 
3 
Sale 

12 
Sale 
22 
16*s 
22 
6 

6*8 
59 

1*4 


Friday 
Sept.   5 


95 

104% 

262 

156 

242 

198 
177 
300 

157 

199'" 

288'" 

146 
7.76*2 

38*8 

97 
29*4 
236 
277*2 
235 
211 

79 
85 
S6*2 

87*2 
108 

11034  111*8 
*91%        92*6 

175  Aug'02 
95*2  95*2 
113        114 

30\      Aug'02 

15(Y"  Aug'02 

26 

88*a       89*4 

8*2  9*6 

31         Aug'02 

12934      131*2 


95% 

105*2 

262 

157 

242 

200 
J'lv'02 
Aug:02 

159 

128 
Aug'02 

J'iy''02 

146 
Aug'02 

38 'i 

97*8 
Aug'02 
236*2 
May'02 
Aug'02 
Aug'02 

79 
Aug'02 
Aug'02 

87*2 
108 


12  1  *4 
170*4 
*14 
73*2 

4 

126 


121*4 

171 

14*2 

78*2 
Aug'02 
Aug'02 


76 


72% 

*734 

280       Aug'02 


186       Aug'02 
2*4  2*. 

206*2    Mar'02 

88 


88 
5 

143 
41 

'242 


26*a 
2.9 
1*4 
113'2 
56*2 

»31*2 
13% 

16%'" 
56 

x41% 

90% 

90        J 

29*2 
100% 
►112 
•114 


6 

143 

41 

245 
Aug'02 

J'iy"'02 
J'ly'02 
Aug'02 

113*2 

57 

32 

14% 


Aug'02 

Aug'02 

4l*-j 

9  1  *4 

ne'02 
29*2 
100 


'*2 


114 

117 

Jan  '02 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


22*4       22*4 

2*a         2*2 

68*2       69*8 

2%  Aug'02 

13         Aug'02 

"26*4       27*2 

•  4%         5  *.i 

50       J'ly  '02 

*26  26*4 

:u'4      31 


95 
5 
6*4 

540 
■W 

•18 

7*2 

■90 

2332 

293, 

68 

52 

145 

•116 

2* 

•3% 

*18*2 

17 

*2*4 


46 
8*a 
8% 

*l*a 
3 

18 

67 
*26*a 

4*9 

*125 

*2*3 

•1% 
■50 


Aug'02 
Apr  '02 
Aug'O 
640 
J 'ne'02 

18*2 

Aug'02 
Aug'02 

2332 

J'ly '02 
58% 
52 

146*2 

118 

3*4 

11 

4 
15 
17 

2*2 
Jan  '02 

"  46**2 

3*2 

3% 

lS 

18 

6734 

28 

4*2 

130 
3 
2 
Apr  "02 


9*9 

9*2 

•170 

175 

*2*a 

3 

94         Aue'O 

"11*4 

11*2 

'y4*a      Auk' 02 

21% 

21% 

16% 

1634 

21*4 

21*2 

5% 

534 

6 

5*8 

60 

60 

1% 

1% 

lt:iili-ontl» 
Atch  Top  cfe  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence  100 
Chic  Juno  Ry  &  U  S  Yloo 

Do     pref 100 

Con  &  Mont  Class  4 . .  1 00 
Conn  &  Pass  Riv  pref  loo 
Connecticut  Rivsr.    .100 

Fitch  burg  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

1ST  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fc  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass. ...100 
West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSugar  Retin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  ion 
Dominion  Iron  <fe  St 

Bast  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mergenthaler  Eino.,100 
Mexican  Telephone..  10 
Minn  Gen  Elec  pref. 100 
N  E  Cotton  Yarn  pref  1 00 
N  E  Gas  &  C  Tr  recta. 100 

N  E  Telephone 100 

Plant  Comp  new  recta  100 

Pullman  Co 100 

Ueece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather loo 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Telog.100 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

!>n     pn-t 50 

Wollaston  Land 5 

Mining 

Adventure  Con 25 

Allonez 25 

Amalgamated  1  !opperlO0 
Unei  Hold  Dredging 
Ar.i  /.111c  Lead  &  Sni. 

Anaconda 

Arcadian 

Arnold  

Atlantic 25 

HinghamConMin&S  50 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
British  Colura  (Ltd). 

I'alumet  <fc  Hecla 

1  atalpa  (Silver) 10 

Centennial 26 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Meronr  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mavllower 25 

Merced  (Gold) 16 

Miclngant 25 

Mohawk 25 

Montana  Coal  <fe  Coke  25 
Montreal*  Boston..     6 

National 25 

Old   Colony 25 

Old  Dominion  (Cop)..  26 

Osceola 25 

Parrott  (Suv  <fc  Copp)   10 

Phcnulx  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<6  Cop)  10 
Santa  Ysabel  (Gold).      6 

Shannon. 10 

Tamarack 25 

Teoumseh  ...... .  2.3 

Trimoiintain 26 

Trinity 25 

United  Copper 100 

U  S  Mining  v  tr  ctfs.  25 
Unit  States  Coal  cfcOil  -'."• 
Utah  Con  (Gold)  tr  ro4-85 

Victoriat 25 

Winonat 25 

Wolverine 25 

Wyandot 2" 


Sales 
01    the 

Week 
Shares 


2,388 

2,272 

52 

1,075 

21 

60 


68 

24 


2 
"l3 


1,386 
306 


74%  Jan  27 
95*2Marl2 
259*2J'ueU 
xl50  Aug29 
236  J'nel3 
191  Jan  2 
172  Jan  13 
297*2  J  'ue20 
152  Feb20 
Aug28 
Aug  12 
J'ue23 
J'ly  1 
Jan  24 
Jan 


1^6 
199 
160 

285 
142 
172 


104 


92 

26 

210 

170 

230 


804 


240 

20 

4,253 

4 


185 

49 


610 
154 
552 


4,538 
102 

3,427 
100 
104 


L1.985 

320 

"Tii 
"2V6 


1,301 
107 
510 

7 


1,710 


30 

216 

6 

100 


499 
612 

2,600 
6 


2,460 
507 


180 

666 


1,030 


10 

290 

"120 
1,326 


14 
*93*5 


2,360 

3,Y:>i 

205 

1,131 

20 

1,170 

228 

300 

35 

1,440 

65 


1 06 

1,647 

1,200 

1,610 

60 

701 

880 

830 

120 

165 

14 

100 

600 

i'o'i'o 
88 
65 


845 

CO68 
,886 
91 

520 
100 
200 


Range  Since  January  1 
1902 


Lowest 


33*2  Jan  28 


Jan  13 

.tin  15 

Jan  31 

Jan  14 

Jan    9 

208*4  J'nelS 

US     May20 

7P*2Mayl9 

74     May  16 

58     Jan    8 

105*2J'ne  2 

98*2  Feb  28 

86%  Marl  1 

172     Jan  15 

94     Jan    2 

112% Jan    2 

19*2  Jan  28 

39%  Jan  28 

148*4  Feb  11 

21     Jan  16 

81*2 Jan    2 

4     Jan  21 

21  J'nel9 
116*4  Jan  6 
115  Jan  4 
155     Mar  1 

13     Apr 23 

73     Apr24 

3%  May  5 

122*2  Apr    4 

25     Jan  15 

7*2  J'l.V  24 

244     Jan    2 

11183  J'ly26 

170     Jan    ' 

2     Jan 
103     Feb 

88  Sep 
234  J'nel9 

135  Jan  2 
J'ly  22 
Jan  7 
Jan  23 
Jan  9 
26*sMayl7 

28  Jan  23 
1*4  Aug  15 

85*2 Jan  8 
46     Jan    2 

29  Jan  2 
11*4  Jan  2.". 
80*4  Jan  22 
13*2  Jan  25 
49  Jan  2 
36*aJ'nel9 

87*2J'nelO 
•72*2  Mai  11 
26 '2  Marl  1 
91  Feb 28 
86*a  Jan  11 

89  Jan  29 
1*2  Jan  27 

18  Jan  14 
2     Augl8 

61  '8  Mar25 
2  Feb  28 
9*aMar27 

24  J'ly  14 
3*2  Jan  11 

•60     May  9 

22  Jan  23 
20*3  Jan  17 

•40  J'ly  21 
Jan  2 
Aug22 
Aug20 
April 
Jan  14 
Jan  20 
A  pi  2  1 
l%Jan  2 
18*3J'ly21 
4334  Marl 7 
18*4  Mar  1 
54  Jan  2 
114*3J'ne23 
l*2Jan  16 

10  Aug2s 
2*eJ'ly  17 

1 1  *2  May20 
1634  Jan  15 

2  Jan  28 

3  Jan    6 
d9     Jau 16 

</27     Jan  14 
3     J'ly  23 

1%  J'ly  22 

1     Jau  25 

2%  J'ly  18 

17     Aug27 

65     Augt! 

2434  Apr 30 

3*3  Fob 27 

125      Apr    9 

l*2J'uel4 

134  May27 

•60     Jau  27 

'.<      Aug2c 

169*9May28 

■50     Jau    6 

({34    Jan    2 

11     Aug25 

34%  J'ly  28 

13*4  Jau  14 

15%  J'ly  m 

19*a  J'ly  14 

4'ie  J'uelO 

<U     Jau  14 

42     Jan  14 

•75     Jan  21 


96*« 
106 
266 
173*2 
248 
209 
183 
307 
172 
136 
202 
166*2 
295 
148 
178*2 

45*8 

99 

31 
254 
175 
238 
217 

83*2 

91 
125*4 

90 
110 
113 

94*8 
178 

99 
117 

34*e 

55*2 
152*2 


2 

6 

526 

10 

11 

7 

25 


Highest 


Sep  2 
Sep  2 
May  9 
MarU 
Apr  8 
Apr  28 
Apr  26 
Mar26 
Mar26 
Mar26 
Jan  27 
Feb  10 
Feb  6 
Marll 
J'ly  10 
Apr  21 
J 'ue  6 
Mar31 

Api  2S 
Jau  3 
Apr  3 
Apr  4 
Jan  4 
J'ly  30 
A  pi  23 
Mavl3 
Marll 
Aug26 
Aug29 
J'ly  14 
MarlS 
J'ncl 6 
J'ly  2: 
Sep  4 
May  12 


32*2  J'ly  29 

91     J'ly  29 

9%  May 2 2 

37%May22 

135*8Mar31 

123     Sep    4 

185%  Apr  4 

17*4Jan    7 

8034Jan    2 

4*2 May  0 

130%  Apr 30 

79%Aug20 

9%Mar2" 

285     May  9 

332%  Apr    9 

188*2  Mar31 

3%  Ain    7 

106*3  Mario 

93*2 .Fuel  6 

7%Mar20 

151     Apr30 

41     Aug28 

250     J'ly  21 

934  J'ly  18 

177     J'ly  28 

27     Jan    2 

29     Jau  28 

2*2  MarlO 

114'aJ'ly    7 

;.T' 4  Mav    1 

33*3  Apr  28 

14%  Apr    2 

87%Aug25 

18*4  A  pi  1  1 

62*4  Mar2.-) 

46%  Jan    7 

07 '2 Jan    7 

1-12*2  Apr  16 

83*3  Apr  4 

106*2 Apr    4 

116*3 Apr   9 

117     Apr   9 

1%  Jan  17 


24*2 
434 

78*8 
334 

16*8 

35 

13*4 

1 

36 

....  1 

1*20 

6 

10*2 

650 

•12 

28 

8% 

2 

2*4 
1934 

64 
56 
146*2 
119 
5*2 
153.1 
6*8 

25 

21*2 

3% 
4 
<n:i*4 
47*2 

4*2 

434 

1% 

4*2 
25 
89% 
34 

5 
147 

3*4 

4 

50 

18 

JSL 

3*2 

125 

18*3 
35% 
22% 

IS  '4 

27*4 

dQ\ 

6 

60 

1% 


Apr28 
Mar  3 
Feb  1 
Apr  8 
J'ly  14 
Jan  31 

.Mario 
Jan  :;i 
May  8 
A  pi  21 
Mar  6 
Apr28 
Mar  1 
Feb  1 
Jan  20 
MarlO 
May  3 
Jan  8 
J'ly  8 
J'ly  2i 
Apr  12 
J'ly  8 
Sep  5 
Jau  23 
Mar  1 
Feb 
Jan 
F'eb 
May 
Mar 
Jan 
MarlO 
Aug  8 
Mar 
MarlO 
Jan  31 

Mario 

Pen    1 

l'.b  1 
Feb  1 
May  14 
Feb  1 
Mar  3 
Feb    1 

Marl  7 
May  22 
Feb  1 
J'nels 
Feb  26 
Mar  3 
J'ly  18 

A  pi  21 
J'ly  24 


1'iyi 

Feb 


MarlO 
Aug  15 

J'ly. - 
J'ly  30 


4234 

80 
251 
159*4 
238 
189 
168 
297 
143*2 
126 
198 
160 
276 
139 
166 

24 

77*2 

13*2 

201 
163 
223 
205     J 

30 

70 

87 

42 

98     . 

78*2J 

82     J 
172     N 

92*2  J: 
110     Ji 

17     F< 

40  4)1) 
150 


L29*s  N°1 
20     Oct 

7  Nov 
217  Jan 
184*2  J  an 
153      Feb 

1  *2  Dec 
101*2  Aug 
88     Dec 

4*4  Nov 
127*2Jan 


Range  lor  Previous 
Year  (1901) 


Lowest       Highest 


Jan 

May 

Jan 

Jan 

J'ly 

Dee 

Feb 

May 

.Tau 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

an 

an 

11 

Jan 

Jan 

Aug 

ne 

an 

an 

o\ 

u 

an 

b 

.  >ec 
Aug 


90% J  ne 
107*2  May 
Apr 


265 
190 
!48 
!00 
.76 
307 
162 
135 


Jai 


20     Oct 

79*2  Die 

334  Jan 

28     Aug 


103 

112 

151 

14 

70'' 
4 


Dec 
Dec 

Jan 

Oct 

■  Mar 

Feb 


May 

Apr 

Nov 

J'ly 

J'ne 

29*8  May 

17*2  J'ne 

73     Nov 

231     J'ne 

212*2Apr 

95     Nov 

89     Nov 

120     Dec 

61     Deo 

108     Dec 

132*2  May 

99     May 

173*2  Aug 

99    Apr 

118*4  Apr 

24*4  Apr 

48    J'ne 

155     Aug 

34*8  J'ne 

91     J'ne 

11     Mar 

33     Jan 

152*8  J'ne 

130    J'ly 

182     May 

21%  Jan 

83     J'ly 

4%  Oct 

140     Aug 

39     Mar 

9%  Feb 

270     Mar 

288     Deo 

182%  Nov 

334  Maf 

103     Deo 

99    Jan 

15     Jan 

146     Apr 


198     Jan 
534  Oct 

100     Dec 

25*3  Dee 

27     Jan 

2     Nov 

73  Sep 
30*4  Feb 
23*sJan 

9     May 

74  Jau 
13*3  Oct 

46  l»-c 
83  May 
86  *2  J'ly 

*2  0ct 


54     Jan 

66     Jan 

34  Nov 

69*2  Jan 

61*8  uct 

60%  Dee 

2     Nov 

9     Feb 

29      Dec 

3*2  Dec 

50c.     Dec 

24%  Dee 

15*2  Jan 
1  Jau 
6  *2  M  ay 

Oil  '4  (let 

535     Dec 

12     Dec 

l»)v>  Dec 

8     Aug 

l3,  Dec 

1  *4  Nov 


41 
28 
32 

10s 
2 


Dec 

Nov 

May 
Jan 

Doe 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 
J00%  Nov 
165     Deo 


:86 
48 
73 
45 
96 


225     Oct 

9     Jan 

110     Mar 

29     Aug 

29  May 
5     Mar 

137     Mar 
48*2  Not 

30  Sep 
16%  May 
83  *s  Aug 
34  Jan 
82%  Jan 
54*2  Apr 

101%  May 
134  Feb 


89*2  Deo 

91     Deo 

1*2  Feb 

33     Sep 

66*4  Aug 
129*8J'ne 

5*2J'**« 

18    Apr 
63     Apr 

2434  Ma# 

534  Mar 
43    Sep 

43*2Aug 
178Mat 

7  io  J  an 

23*iJai» 
860  Mar 
22*2  Apr 
3414  May 
13  Feb 
13*4  Jan 
4    Apr 


11*3  Dec 

4     Dec 

18*3  Dec 

11     Jnu 

l*3J'ue 

4     Aug 

6534  Feb 

622     Jan 

4     Feb 

414  Deo 

50c.    Jau 

3     Aug 

20*3  Dec 

72      Dec 

27*2  Dec 

3*8  May 

126      Dec 

8      Dec 

2*4  Dec 
•60    J'ne 

230*"  Dec 

62*3  Dee 

619*3  Jan 

10     Dec 

"  9*2  Jau 


18*2  Deo 
3*2  May 
l*gDec 

44  Dec 
1      Marl 


65iaDeot 

41    J'ne 

53i4Deo 

120     Deo 

7  Mar 
26     Mar 

8%  Oct 
66*2  May 
37%  Sep 

6%  Oct 

6  Jan 
20  Sep 
66*4  Sep 

7  Jan 

6%  Deo 

4%  Aug 

5%Oot 

3834  Mar 

120     Sep 

58     Apr 

8%  Sop 

187     Apr 

10     Feb 

10 'g  Apr 

•JSjJan 

338"  s'ej" 
63  Feb 
68  Sep 
41     J'ne 

"24"  Apr 


87%  Mar 
12  Sep 
10  Feb 
78  Sep 
2%  Feb 


(    b  Before  pay't  of  aasess'ts  called  during  1901.    ttBetore  pay'tof  assess'ts  called  Uurinjc  1902.     *Bid  and  asked  unoes.    11  New  stock,    t  Asseaam't  paid. 


Skfmjmbsr  6,  1902.] 
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BONDS 

BOSTON  STOCK  KXCH'GE 
Wr.r.K  ENDING  SEPT  5 


*-2 


;  - 


Am  Bell  Telephone  4s....  1 90S 
Am  Telep  &  Tel  coll  ir  4s.  L929 
Atdi.v-  Nebraska  1st  7s.. 1908 
AtcaTop&SFeseng48..1995  \ 

Ailjustment  g4s....J  ty  *995  N 


1910 
L917 
191C 
190! 


Boston*  Lowell  is 190 

Boston  it  Maine  4 'as 1944 

Plain  4s L942 

Bost  &  Mon  .'i«l  issue  7s-..  1904 
Boston  Terminal  1st  3*aS.  1047 
Uo.oton  United  Gas  1st  as. 1939 

2<l  5s 1939 

Bur  A  Mo  Biv  <\  6s 1918 

Non-exempt  0s 1918 

Sinking  fund  4s 

Butte  A  Boston  1st  0s... 
Cedar  Rap  A  Mo  R  1st  7s 

•Jd  7s 

Cent  Verm  I  lstg4s..Mayl920 

Clue.  Burl*  Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exteu  4s 1022 

Nebraska  Exteu  4s 192'i 

B  A  s  w  »t  4s 1921 

Illinois  Pivots 1049 

Joint  bonds  See  (it  Northern 
Clue  Je  Ry  A  Slk  Yds  5s  .1915 
trust  refunding  g4sl940 
Cb  Mil  A  St  P  Dub  1)  6s..  1920 
Ch  M  A  St  P  Wis  V  div  6S1920 
Clue  A  No  Mich  1st  gu  5s.  1031 

Chic  <fc  W  Mich  gen  5s 1921 

Concord  A  Mont  cons  4s..  1020 
Conn  A-  PassR  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

Pet  Gr  Rap  &  W  1st  4s...l04ti 

Dominion  Coal  1st  Gs 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1904 

4s 1927 

FrenitElkA-MoVlstGs.Jo:;.; 

Unstamped  1st  Gs 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1 921 

Registered  4s 1921 


Frtee 
Friday 

Sept  5 


Week's 
Rang*  or 

Last  sale 


Bid         Ask 
99%  Sale 
9934  Sale 

lift"  '.'.'.'.'.. 
96*4 


98      99 

70        81 
119*4 


89 

102     


too 


109     110 

i3o"  ".'.'. 

130     

109     110 

109     110 


105     107 

99»a 

110*4  Sale 
109 '• 


137      

137      

95*2  Sale 


Ltite 

00-, 
99% 

119 

102% 

I'll1-. 

1044 

120', 

99  % 
104 
115  *a 

98 

81 

119', 
105  4 
loo 
100 
L38 
125  '8 
^;, 
102  »a 
110 
104 
107  4 
101 
1USU 

99  "a 

101   M 


-Hi  a  It 
99% 

90-, 
D(  o'Ol 

1024 

on'. 
Apr'00 
Apr'Ol 
Jan  '02 
Apr '02 
Aue'01 

H8 
Aug'02 
Aug'02 
j'lyo-j 

J'lj  '05 
J'ne'Ol 
Sep  'ol 
Aug'00 
Aug'02 
102*? 
Apr'Ol 
fne'02 
May' 02 

101 

Apr'02 

994 

J'ne'02 


A'o 

5 
60 


109*2     1094 

)J     Aug'02 

130*3  J'ly  '02 

130*2  J'ly 'Oil 

103*a  Aug'02 

looi-j     Lu94 

109 '4  Mar'02 

115     Apr'02 

107     J'ly'02 

994  Aug'02 

110  lioi, 

109  4  J'ly'02 

100%Mai"02 

lll»iMay'02 

138     J*ne'02 

138     J'ly'02 

05 '8       95  4 

94a4  -l'ly'02 


43 


Range 

Since 

January  l 


Low    Hiah 
9U     100 
99       99*e 

rb*2"io3% 
99»4 


99%    99% 
L04     104 

83 "  'oo'." 
56       >'•". 

LOo     I05*a 
99%  100 


85 
L02 


90  4 
1043, 


104  104  4 
107  4107*« 
LOO     101 '« 

L084  His'., 

yO^looi., 

101  l,  L02*2 


L08 
99 

129'- 
12834 
Loo 
109 

109'., 
L14'4 
106 

O'.l'-. 
L094 

1091-. 

100% 

L10»s 
138 

138 
94 

94 


110 
101  *2 

132 

131  4 
110 

110'., 
109  '4 
115 

107  »4 

101 

111 
111 

10078 

111*4 
139 
138 
96*a 

96% 


BONDS 

BOSTON  STOCK  KXCH'GE 

Week  Ending  sett  5 


Illinois  Steel fleben  5s 1910 

Son-convert deben  5s... 1913 
la  Falls  A  Sioux  C  U1  7s..  10 17 
Kan  C  ( llin  A  Spr  1st  5s...  1025 
ECanC  FtS&Gulf  1st  7s..  L90S 
Kan  6  Ft  Scott  A  M6S....1928 

Kan  CM  A  B  gen4s L93  I 

Income  5s Marl 93  1 

Old  Colony  Tr  Co  rects 

Kan  C  A  M  Ky  A  Br  1st  DS1929 
Kan  CSt  Jo  A  C  B  1st  7s. .1907 
LR&FtSin  Id  gr  1st  7s.. .1905 
Maine  Cent  cons  1st  7s...l912 

Cons  1st  4s 1912 

Marq  Hough  A  Ont  1st  6s. 1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc  3s Jan  1939 

2d  oona  ino  3s Jan  1  939 

Mich  Teleph  cons  5s 1929 

Minne  Gen  Elec  con  a  5s  1929 

New  EngCot  Yarn  5s 1929 

New  Eng  Gas&  C  1st  5s..  1937 

New  En"' Teleph  6s 1900 

6S  1907 

6s  10OS 

5s 1915 

N  Y<fc  N  Eng  1st  7s 1905 

1st  6S  ....J 1905 

Old  Colony  gold  4s 1924 

1  treg  By  A  Nav  eon  g  4s. .1946 

oreg  Sh  Line  lstg  6s 1922 

Repul)  Valley  1st  s  f  6s. ..1919 
Rutland  1st  6s 1902 

Rutland-Canadian  1st  4sl949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR<te  Igrg4s.l947 

1st  lien  conv  4s 1911 

Vermont  A  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold  44s 1914 

GoLd  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsiu  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 

J-P 
Wl-N 
M-S 
Spl 

A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
JJ 
F-A 
J-D 
A-o 
A-O 


M-N 
J-J 
FA 

M-S 
.1  -J 
WIN 
WIN 
M-N 
M-S 
WIN 
FA 
J-J 
J-J 
J-J 


Price 
Friday 




102 

105" 

1  1.; 
1  25  ia 

OS 

92 

107*2 
93 

iio" 

1 1:: 

1 1 15 



ills" 

82 



314    33 
214    23 

10412""" 

103     104 
66     Sale 
1  -  ■      


104 


loo-', . 

104:)4 


102 
106 


105%  Sale 


Week's 


43     ! 


Hn  11  tie  or      s~ 
Last  Sale    ha  < 


//Old  Ilitlli 

102  J'ly'02 

101  101 

132%J'ne*02 

106  Aug'02 
114     J'ly'02 

I  "5  '.. 

99  Ja  Aug'02 

93     An  i  ' 
02',  May'02 
110>aJ'ne'02 
113     Aug'02 
105     Aug'02 
128     .1  ly'02 
105*4  May'01 
118        118 
8l*a       82 
33      J'ne'02 
21*oj'ne'ir. 
99     Oct  'Oi 
104    Mar'02 
103*2     104 14 

66  6V'; 

104  Apr '02 

105  Peb'02 

103  Apr'02 
107*4  May'O: 

107*2  J 'ly'02 
104»4  10  I'- 
ll 2     May'Oi 

102'i,Mar'02 
125-',  J'ly  '02 

107  J'ne'02 

100     J'ne'02 

102  Mar'02 

106  Aug'02 
108»4  J'ly'oi 
103=8  Apr'02 
109*4  J'ly'02 
102*8  Nov'01 
loo'Hrne'02 

108  J'ly'02 
104*4  Aug'02 

103  "s  J'ne'02 
105=8  105a4 

87*4  J'ly '01 
11 934  Mar'02 


38 


Since 

January  1 

/,o  ,0 

Mig\ 

101 

102 

101 

102 

133*a 

106 

1 11 

11  Pt 

123' 

126 

98 

90 'a 

si 

97*4 

92 
L08 

105 


95 
111 
115*4 
lOS3* 

13034, 


118  lis 
SL   84*4 
30*4  3534 
20*8  24*a 


103 
103 
52 
1  04 
105 
103 
107*4 
107*2 
10434 


104 
104*4 
68*8 
104 
105 
104 
107*4 
10934 
107 


1 0234  IO234 
125  128*4 
10658  107 
100  101*4 
102  10334 
105  107 


103-V03<^ 
104*4  109*4 


100*al00*8 
107     108 
104*4104*4 
103*8  1035s 
10334  1 06  *a 


1193411934 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  hid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Aug  30 


a 

f 

o 

00 


Monday 
Sept  1 


m 

a 

a 

0 

Q 

• 

H 

• 

m 

>H 

X 

>• 

c 

b 

a 

0 

> 

3) 

% 

9 

0 

a 

> 

DD 

Ml 

Tuesday 
Sept  U 


73*2   74 


32*8    33 
52*8    53*6 
15*j 


2734 

26  4 
75*4 
78  4 
36*» 


2734 

20*2 

7534 

79 
36*8 


81*4 

49  4 

8  4 

144 

341&16 

43*3,8 

38*8 
47*8 

113*4 


81 34 

49=8 

8'!4 

144 

379,6 
44*8 

39*5,6 
48 

1134 


Wednesday 
Sept  3 


74       74 


32  "2   32  4 
52*4    52  38 

*15*2     1534 


°B 


27*8  28*8 
26*8  26*2 
75*4    75*4 


3638    36*8 


82  84*4 
494  49=8 
85ie  8**16 
14  14*2 
37»8  3M3,6 
444    45*8 

39*1,8  40*4 
474    4734 

113     113*8 


Thursday 
Sept  tt 


74       74 
I2434  12434 
32*8    32  4 

52*4    52% 

* 


"8 


28 
25*8 
75 
79 
3534 
4  4 


28*4 
26*4 
75*4 
79 
364 
4  4 


83*4 
49  4 

7*8 

14  4 
36*a 


85 
49=8 
8*4 

14*8 

38*8 


44 :1*  44*1,6 

39*a    39*8 

47*2    47  4 

11234  113 'B 


Friday 
Sept  5 


*7334    74*4 

*  12434  125  4 

32       3238 

52       524 

15%    15B8 


t38 


28 

2534 

75 

79 

35*2 

4*2 

833g 
49  4 

8*16 

14=8 

36»,6 
44*8 
3834 
47  38 

11234 

*35 


28 14 
26 
75*4 
79 
35*8 
44 
*4 

916 

84 '8 

495s 

9 

14*8 

37*16 
443g 
393io 
4734 

113*4 

37 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  beloiv) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Po    prei 100 

United  Ry  &  Electric  50 

Philadelphia 

American  Alkali 50 

Po    prof 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Po     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

National  Asphalt.......  50 

Po     pref 50 

Pennsylvania  KR 50 

IMiiladelp'a  Co  (Pittsb)  5o 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...  50 
Reading 50 

Po    1st  pref 50 

Po    2dpret 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


723 

30 

3,260 

4,425 

100 


220 


12,676 

5,767 

1,515 

441 

11,125 

550 

40 

600 

7,147 

8,500 

51,181 

16,796 

15t>,491 

3,499 

13,236 

4,069 

1,754 


Range  Since  January  1 
lDO'i 


Lowest 


62*4  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


*4Feb   3 


23  Mayl7 
21*2Mar20 
66*2  Jan  3 
71  Aprl5 
33*8  May  17 

2*8  Feb   3 

*4  Jan  29 

*aAug  8 

7334  Jan  14 

46     Jan    3 

3*sJan27 

8*4.l'ne26 

26*4  Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101  4  May28 

24  Jan  31 


-Highest 


74  Sep  2 
125*4  J'ly  29 
3434  AuglS 
55*8  Aug  19 
17     Marl5 


1     Apr  28 


28*4Aug21 
36  Api  29 
80*4Apr29 
79  Sep  2 
38*4  Jan    2 

5  Aug  IS 
1*16    Feb   7 

2»a  J'ly  9 
85  Sep  4 
5058Apr30 

9  Sep  5 
15  Aug21 
393,6  Sep  3 
45  *8  Sep  3 
40*4  Sep  3 
484Augl4 
126  Feb  8 
40*2May29 


Range  for  Freviout 
Year (1901) 


Lowest      Highest 


58  Jan 
88*2  Jan 
934  Jan 
2458  Jan 
14     Pec 


3a  Pec 

*8Apr 

1 534  Mar 

20*2  Pec 

40     Feb 

62*2  Jan 

28*2Jan 

35a  Uec 

*4  Pec 

1     Jan 

69     May 

40a4    Jan 

4*4  Pec 


12*8  Jan 
34*2  J  an 
19  Jan 
24*4J'ne 
113  Sep 
38     Pec 


6534  J'ly 
106*2  Pec 
30*2J'ne 
5434  Sep 
18*8  Mar 


23s  Jan 
3eMar 
31*8  J 'no 
38*2  Apr 
80*4  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8*2  Feb 
16  Feb 
81  Apr 
54*4  May 

838  Feb 


28*8  TJeo 
41%Peo 
32*8Peo 
37  Jan 
128*2  Jan 
55    Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  A  Trenton 10 

Consol  Trac  Pitts 5o 

Preferred 50 

Danville  Bessemer...  1 4 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. .50 
Electric  of  America.. .50 
Elec  Storage  Batt loo 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref.  ..100 
HestonvMan&  lair. .50 

Preferred 50 

India napols  St loo 

Inter  Sin  1J  &  pyuain..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minelull  &  Schuyl  H..50 
Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  salt 50 

Pennsylvania  steel. .100 

Preferred 100 

Plulad'lphia  Co  (Pitts). 50 

Preferred 50 

Phil  Herman  &  Norri8.50 
Phi  la  Rapid  Transit..  .51 

Phi  la  Traction 50 

Railways  General 10 

Snsqueh  Iron  A  Steel.. 

Tidewater  Steel 10 

United  N  J  RR  A  C.  100 

Unit  Pow  A  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Rid 


4*2 
51*4 

76 

48*2 


90 


48* 
75 


104 
10*2 
61 
65*2 

"*534 
110 

114 


102 
49  4 
49*8 
14% 

12*4 

99*8 

6 

23, 
6*-. 


40 

"52" 
64 


Ask 


5 

52 


49*2 


49*2 
76 


11 


103 

49% 

50 

14*8 

12  4 

1004 

6*8 

23. 


45 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g '19. M-N 
BaUs  Ter  1st  5s  1926.  J-P 
Berg&EBrw  1st  6s'21  J-J 
Betlue  Steel  6s  1998. Q-F 
Che<&PCanlst5s*16J-J 
Choo&Melstos  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Indj  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
Pel  &  B  Bk  1  st  7s  '05  F-A 
E  A  A  1st  U  5s  1920  M-JN 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  Ji  Wil  1st  6s   10. J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H^li  Top  con  5s  '25  A-(  I 
Indianapolis  Ry  48.1933 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  Cist  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-P 

2d  7s  1910 M-S 

Consol  6s  1923 J-P 

Annuity  6s J.p 

Leh  V  Trac  1st 4s  '29.  J-P 
Nat  Asphalt  5s  1951.  J-J 
New  Con  Gas  5s  1948  J-R 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '30.. MN 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910..  \  at 

Oonsol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Mil  Steel  con  6s. 

Pa&N  Y  Can  7s  06.  J-P 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 


Sid 


122 


11234 

90 
1084 
125 

51 
117 
110 


1154 
97  4 


87 
111% 
107 

110*2 

119*8 
122  4 
124 
140 


1024 

iie" 

101*2 

120 

107*4 
122 

115 
102 


105 


Ask 


26*2 

114*2 

95 
110 
126 


118 
111 


117*2 

98 


88 
112 


109  4 
120*2 


143 


104 


121 
108 
122*2 

iii»4 

1153., 

102*2 


105*2 


PHILADELPHIA 


P  Co  lst&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  A  E  gen  M  5  g  '20.  A-G 

Gen  M  4sg  1920..A&O 

Ph  A  Read  2d  5s  '33.A-0 

Con  M7s  1911 J-D 

Con  M  6s  g  1911. ...J  D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4s  '37. J- J 

Terminal  5s  g  1941. Q-F 

P  W  A  B  col  tr  4s  '21.  J- J 

Read  Co  gen  4s  1997.J-.I 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-P 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-P 

BALTIMORE 

Inactive  Stocks 
Atlanta*  Charlotte..  100 

Canton  Co 100 

Georgia  sou<fe  Fla...l00 

1st  pref 100 

2il  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Puck. 
Unit  Elec  L  A  P  pref  .50 

Bonds 

Anaoostia  &  Pot  5s 

Atl<fe  Chlst7.. .1007  J-J 

Atl  Coast  L(Ct)ctf  s  5s  J-P 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 

Funding  3  4s  1952. .J-J 

Balt&Plst6sml'llA-0 

1st  6s  tunnel. .1911  J-J 

Bait  Traclst5s..'29  M-N 

No  Bait  Piv  5s  1942  J-P 

Convertible  5s. '06  M-N 

Central  Ry  Os... 1912  J-J 

Consol  5s 1932  M-N 

Ext&  Imp  5s. 1932  M-S 
I  Chas  City  Ry  1st  5s  '23  J-J 


Rid 


102  4 

72 
121 
108a4 

131 
125*2 
118 
109*2 


125 
109  4 


73 


1G0 
101 

50 
100 

83 

15*2 

9 

39 

102% 

112 

120 

109 

123 

1104 

113 


1174 
121 
102  4 

ii'8  " 

117 
105  4 


Ask 


103 

72*4 
123 
109 


126 
119 


126 


73% 


102 


85 
16 

9 '4 
41 


102% 


111 
123  4 
111 


119 
122 
103  4 

12*6" 


BALTIMORE 


Chas  Ry  G  A  El  5s  '99  M-S 
Charl  G  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  A  Sub  1st  5s. . '22  J-P 
City  A  Sub(Was)lst5s'48 
Col&Gmv  lst6s. 1916  J-J 
Consol  Gas  6s.  ..1910  J-P 

5s 1939  J-P 

Ga&Alalstpf5s.'45A-0 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  A  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTraclst5s'28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
MtVer  Cot  Puck  1st  5s. 

Incomes 

New  Or!  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  4  4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  Av T(Pitts)  5s  '34  J -P 
Sav  Fla  &  West  5s '34  A-O 
Seaboard  A  L  4s  1 9  5  0  A  -  < ) 
Seab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s.. A-O 
UElL&Plst4*2S'29M-N 
UnRy&Ellst4s'49  M-S 

Income  4s  1949 J-P 

Ya  Mid  1st  6s  1906. .MS 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-58 1921.M-S 

5th  series  5s  1926. M-S 

\  a  ■  state)  3s  new  '32. J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  dtP  1st  6g'llJ-J 

Wil  A  Weld  53..1935.J-J 


Rid 


94 
120 
110 

114*2 

101 
120 

112*4 

115 

113 
112 
126 

115 
52 
42 

I02  4 

121 

118 

70 
44 


Ask 


95 


)15*a 

10134 
122 
112*a 
H5*a 

113*2 

112  *a 


116 
52*9 
43 


SO 
45 


109 

114 

112 

104 

121 

121 

118 

117  4 

118 

115 
8S.3 

114 

112 
854 
95*4 
704 

105 

113 

118 

112 

113 
96 
96 

120 

1134 

120 


110 

115 


U8*a 


89  4 


113 

-Dig 

95  *a 
7034 


97 
97 


114 
122 


*  Bid  and  asked  prices ;  no  salos  on  this  day. 
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Investment  and  $Uil*oad  Intelligence, 

RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earninas  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Latest  Gross  Earnings 

July  1  to  Latest  Date. 

ROADS 

Latest 

Uross  Earnings 

July  1    to  Latest  Date. 

ROADS 

Week 

Current 

JJrevious 

Current 

Previous 

Week 

Current 

Previous 

Current 

Previous 

or  Month 

year 

Year 

Year 

Year 

or  Month 

Year 

Year 

Year 

Year 

$ 

S 

$ 

$ 

S 

¥ 

S 

* 

Adirondack.. .  . 

June 

15,324 

12.8.87 

202,216 

190,628 

Mexican  South"ti 

2d  wk  Aug 

17,015 

12,641 

117,869 

97,958 

Ala  Gt  Southern. 

id  wk  Aug 

46,912 

38,355 

336,366 

295,877 

MUlen  &  So'w'n. 

July 

3,890 

2,431 

3,890 

2.434 

Ala  N  O  A  iexai- 

Pacific. 

Mineral  Range.. 

July 

48.9o6 

51,623 

4s,906 

51,623 

NO  A  No  East. 

IstwkAug. 

34.000 

29,000 

210.068 

180,731 

Miuneap  »fe  St  E. 

\ugust  - 

303.672 

307.717 

621,185 

605,118 

Ala  A  Vicksb'g 

1st  wk  Aug. 

16,000 

13,000 

88,534 

83,394 

\18t  PA  S  St  M. 

3d  wk  Aug 

117.513 

107,129 

935,260 

740,915 

Vicksb  Sh  A  P. 

IstwkAug. 

17,000 

13.000 

103.664 

80,919 

Mo  Kan  A  lexa* 

August 

1,435,140 

1,382,626 

2,706,699 

2,637.670 

Allegheny  Valley 

June 

I  i.e. 

40,503 





Mo  Fac  A  Iron  Mi 

August 

3,162,198 

3,338,377 

6,1547.198 

6,401,377 

Ann  Arbor 

AuguBt.... 

151.016 

152.397 

290,959 

292.359 

Central  Branch 

August  .. 

107,103 

162,624 

198,103 

303,624 

Ann  Wash  &  Bai . 

June 

6,656 

6,630 

83.162 

66,0-8 

Total 

August 

3,269,301 

3,501 .001 

6,325,301 

6,705,001 

AtchTop  ASFe. 

July 

4.596.708 

4,763,502 

4,596.708 

4,763,502 

Mob  Jack  &  KC. 

Wk.Aug23 

3,522 

2,766 

31,^18 

22.093 

Atlanta  &  Lhar.. 

225,64!) 

214,917 

2,929,824 

2,854.151 

Mobile  A  Ohio..r 

July 

558.272 

506,633 

558,272 

506,633 

Atl  Knoxv  &  No. 

47.264 

42,963 

621,169 

482,595 

Nash  Ch  A  6t  La. 

August 

735,40s 

651,020 

1,475,2-^7 

1,273,994 

Atlantic  &  Bum 

July 

18,574 

9.074 

18,574 

9,074 

NaflRy.of  Mex 

AUgUSt 

652,732 

572,235 

1,328,868 

1,188,896 

Atl  Coast  Line... 

June 

916,496 

751.926 

8,549.526 

7,915,100 

Nev-Cai-Oregon. 

July 

14,852 

12.280 

14,852 

12,280 

Atl  Vaid  A  West. 

21,3s4 

19,325 

269,977 

235,045 

NevadaCeuiral.. 

3.607 

3,290 

38,4s0 

32,953 

Bait  A  Ann  SL.. 

June  .. 

9,509 

10,113 

106,523 

93,749 

N  Y  C  &  Hud  Riv 

July 

6.036.S38 

5,940,096 

6,036,838 

5,940,096 

Bait  A  Ohio I 

B  &  O  Southw.  < 

July 

5.027,741 

4,638,867 

5,027,741 

4,638,867 

N  Y  Out  A  West. 
N  Y  Susq  &  West 

July 

luly 

337,845 
129,373 

543,528 
234,900 

337,845 
129,373 

543,528 
234.900 

Bangor  A  Aroost 

140.455 

127,337 

1,708,934 

1,449,454 

Norfolk  A  West'n 

August 

1,683,541 

1,313.866 

3,246,379 

2,651,473 

Bath  &  Haiuiuon 

1,641 

1,523 

34,525 

39,229 

Northern  Central 

July 

628,415 

656,615 

628,415 

656,615 

Bella  Zanca  &  Cin 

15,038 

13,492 

...  

North'n  Pacific. 

July 

3,833,374 

3,190,065 

3,833,374 

3,190,065 

Belief  onte  Cent' J 

4,943 

4,332 

4,943 

4,332 

Nor  Shore  iCal)... 

July 

06,585 

60,888 

66,585 

60,888 

Bndgt  ASaco  R. 

3,091 

2,706 

40,780 

39,662 

Pacific  Coast  Co. 

521,293 

466,836 

5,073,207 

5,137,545 

Butt  Attica  &  Arc 

2,704 

2,582 

24.416 

25,007 

Penn— EastPAE* 

July 

9,771,603 

■(,351,103 

9,771,503 

8,351,103 

Butt  Koch  &  .  i.ti- 

AU<U&t 

636,235 

596.750 

1 ,245,322 

1,154,188 

WestP&E  §  ■• 

July 

Inc.  55 

1,200 

Inc.     5 

51,200 

Buttalo  ASusq... 

63,591 

62,627 

835,748 

721,965 

Pere  Marquette. 

3d  wk  Auj: 

201,717 

19~i,124 

1,375.82b 

1,330.702 

Burl  O  Rap  &  No 

.May 

399,700 

399.772 

4,959,604 

4,559,003 

Phlla  &  Frie 

509,601 

597.657) 

6,823.401 

6,174,842 

Canadian  Pacific 

August 

3,448,000 

3,118,551 

6,694,620 

5,970,006 

Phila  Wilm  AB.. 

July 

1,052,478 

971,278 

1,052,478 

971,278 

Caue  Belt 

July 

13.821 

6,637 

13.821 

6,637 

Pine  Blf.  Ark.  R ... 

luly 

2.171 

1,400 

2,171 

1,400 

Cent'lof  Georgia 

3d  wk  Aug 

143,560 

126,460 

1,104,651 

953,796 

Pittsb  C  C  A  St  L 

July 

1,825,005 

1,644,888 

1,825,005 

1,644.888 

Cent'l  Now  Eug. . 

47.850 

52.410 

44s*,309 

534.035 

Pittsb  A  West'n. 

March..... 

326,491 

367,798 

3,210,005 

2,910,210 

Cent'lof  N. Jersey 

July 

1,038,917 

1,404,737 

1,038,917 

1.404,737 

Piant  System—  \ 
Ala  Midland. 

Central  Pacific. 

May 

1,712,012 

1,754,871 

18.560.830 

17,820.526 

Obattan  South'n. 
Cheeay  A  Ohio... 

3,i  wk  Aug 
August... 

2,667 
1,166,743 

1.576 
1,499.278 

49.032 
2,208,395 

15.S07 
2,815,984 

Bruns  A  W'n.  ! 
Chas  A  Sav...  [ 

706,318 

598,739 

8,475,502 

7,948,369 

Chic  A  Alton  Ry. 

July 

806,474 

827.65b 

806,474 

827,658 

Sav  Fla  &  W. 

Chic  Burl  &  Quiu 

July 

4,620,387 

'.480,790 

4,620,3-7 

4,480,790 

SilSOc  AG.. 

1 

Chic  A  £  Illinois. 

August 

543,189 

525,317 

1,078,929 

995.379 

Reading  Co.— 

CbijGt  Western. 

August 

025.956 

73S.941 

1,174,749 

1,344.239 

Phil  &  Read.... 

July 

1,921.175 

2,239.681 

1,921.175 

2,239,681 

Chiolnd  AL'v... 

3d  wk  Aug 

98,421 

88,703 

687,073 

654,094 

Coal  Air  Co 

July 

256,197 

1,892,506 

256,197 

1,892,506 

Chic  Milw  A  St  P 

July 

3.661.393 

3,^82,041 

3,661,393 

3,582.0  11 

Tot  both  Co's.. 

•  uly 

2,177,372 

4,132,187 

2,177,372 

4,132,187 

Chic&  North  W*n 

luly 

3,982,051 

3,884,652 

3,982,051 

3,884,652 

Rich  Fr'ksb  &  F  . 

May 

139,960 

124,953 

1,012,039 

960,755 

ChicPeo  ASt  L.. 

July 

132,313 

108.792 

132.313 

108,792 

Rio  Grande  Jet.. 

45,665 

48,825 

583,647 

574,613 

Chic  K I  &  Pac... 

June 

3,323,456 

2,127.325 

Kio  Grande  So... 

August  ... 

48,785 

47,45S 

106,694 

95,074 

Ohio  St  Pitt  AO. 

July 

895,250 

847,230 

895.250 

847,236 

Rio  Gr'de  West.. 

June 

454.400 

449,400 

5,341,154 

4,908.081 

Chic  Term  Tr  KB 

August 

144,350 

136,587 

284,556 

269,534 

St  Jos  AGr  I 

Juiy 

82,339 

135,335 

82,339 

135,335 

Choc  Okl  &  Gulf* 

li li wk  Mar 

89,707 

75,378 

4,054,742 

2,877.751 

St  Louis  &  Gulf./l 

July 

A3 1,205 

11,122 

A3 1,205 

11,122 

ClnNO&TPac. 

3d  wk  Aug 
3d  Wk  Aug 

10S.899 
382,967 

99,251 
399.044 

799,386 
2,688.931 

743,107 
2,793,328 

June 

3d  wk  Aue 

17.227 
478,070] 

15,735 
392,762 

231,743 
3.161,873 

114,596 

CI  Gin  Ch  A  StL. 

St  L  &  San  Fran  <j 

2.762,785 

Peoria*  Fast' i) 

3d  wk  Aug 

49,199 

52,787 

346,434 

362,917 

St  L  Southwest . . 

August 

529,503 

561,062 

1,056,371 

1,068,917 

Colorado  ASouch 

August 

492,500 

471,114 

1,006,700 

935,686 

StLVan  ATH.. 

July 

180,700 

173.257 

180.700 

173,257 

Col  Newt)  &  Fan. 

June 

11,576 

10,342 

180,596 

173.203 

San  Ant&  A  P... 

195,632 

189,664 

2,362.160 

2,486,639 

Col  Hand  A  Hock 

2d  wk  Aug 

32,044 

28,189 

194,337 

160,17s 

San  Fran  AN  P.. 

July 

123.727 

109.282 

123.727 

109,282 

July 

8,588 

10.663 

8,588 

10,663 

Sav  Fla  <fe  West. . 

/706.318 

/  598,739 

^8,475,502 

/•7,948,368 

Cornwall  A Leb.. 

June 

25,193 

31,160 

332,849 

279. s70 

Seaboard  Air  L. . 

3  1  wk  Aug 

197,321 

209,657 

1 .518,849 

1,529.117 

Cuuibeii  d  Val  ej 

July 

100,957 

83,8s7 

100,957 

83,887 

So  C  A  Ga  Kxt  ... 

May 

20.428 

18,173 

256,882 

261,959 

Den  v.  A  Kio  Gr.  > 
Kio  Gr.  West.  J 

August  .. 

1,550,400 

1,507,500 

3,039,300 

2,960,700 

So  Haven  &  East. 
Southern  lnd 

July  

July 

7,462 
65,309 

5,994 
47,270 

7,462 
65,309 

5,994 
47,270 

Detroit  Southern. 

3d  wk  Aug 

28,496 

25,73  s 

ISO. too 

159.705 

So  Pacific  Co  6... 

May 

6,83  2,856 

6,941.974 

77,079,008 

70,959,651 

Det  &  Mackinac 

July 

65,467 

68,068 

05,467 

68,068 

Carson  &  Colo. 

May 

33,760 

15,231 

Old  So  »h  A  Atl.. 

August 

263,443 

243,519 

530,660 

499.147 

t  ctitral  Pacific 

May 

1,712.012 

1 .754,871 

18,560,830 

17,820,526 

Erie 

July 

3,522,693 
32,381 

3,18S,828 
66,500 

3,522,(193 
62,747 

Direct  Nav.  Co. 
Gal  il.ir.te  S  A. 

May 

May 

2.802 
550,949 

7.251 
681,203 

6,621,007 

Evans v  A  Indian 

August... 

34.521 

6,422,825 

Evansv A  1'U... 

August 

153,499 

152,893 

286,254 

276,115 

Gal  Hous  A  No 

-3,389 

24,92s 

F'rchild&N'r'e'n 

2,97s 

2,648 

2,978 

2,648 

GulfW.  T.  Ail>. 

May 

1^,004 

10,386 

Farmv  &  Fowhat 

July 

7, .".37 

4,964 

7,537 

4,:l0  1 

Hous.  E.  A  AM'. 

May 

61,814 

66.796 

839,621 

790,373 

Ft  W  ADeuvCiiv 

June 

221,259 

166.91S 

2,262,123 

2,099,528 

Hous.  A  Shrev. 

May 

16,194 

14,327 

208,478 

174,173 

Georgia'  KK 

156,495 

128.088 

156,495 

128,088 

Hous ATex  (.  en 

May 

359,848 

417,739 

4,812,082 

5,316.590 

Ga  South  A  Fla.. 

115,3s5 

104,101 

115.3-5 

104,161 

Iberia  A-  Verm. 

May 

4,039 

3.20S 

Gila  ValG  &,  N.. 

24,389 

27,039 

24,389 

27,<>:>9 

Louis'a  West... 

May 

186,  i2» ; 

147,515 

1,781.790 

1,541,807 

Gr  i'ruiik  System 

Uigust  .. 

2,719,303 

2,645,340 

5,308,725 

5,011,3  iO 

Morgan's  L  &  1 

•May 

425,335 

698,366 

6.778,763 

7,399,019 

Gr  Tr.   West'n 

2d  wk  Aug 

78,871 

66,647 

522, 6  xi 

447.oos 

N.  Mex.&  Ariz.. 

22,603 

26.529 

I>et  Gr  H  AM.. 

2d  wk  Aug 

25,505 

21,830 

138,5 : 5 

143,815 

N  Y  T  At  Mex  .. 

May 

33,77, 

27,004 

343,838 

269,857 

Great  North'n  — 

Ore  son  &  Calif. 

May 

317,670 

262,418 

StPMiunAM) 
East,  of  Minn  S 

July 

3,301.963 

2,523,717 

3,301,963 

2,523,717 

Sonora  Ry 

So  Pac  01  Cal  . . 

May 

May 

45,967        50.J75 
1,852,136  1,741. 05  2 

19,906,757 

17,446,260 

Montana  Cent'1 

July 

157.882 

155.841 

157,882 

1  55,841 

SoPac.  Coast... 

May 

7S.5331      77,385 

Total  system. 

uly 

3,459.845 

2,679,558 

.'!,  159,845 

2,679,558 

So  Pac  of  Ariz.. 

May 

309,602 

412,374 

4,296,217 

4.000.548 

Gull*  Ship  Island 

127.856 

89,226 

1.260,107 

933.680 

So  Pac  of  M  M  . 

May 

169.651 

212,671 

2,352,860 

2,193.790 

Hocking  Valley.. 

August...-. 

519,005 

458.007 

1,044,173 

887.913 

Tex  At  NOrl 

May. 

262,018 

272,:  161 

2,720,550 

2,593,731 

Hous  &  Tex  Cont 

May 

359,84s 

417,739 

4,812,0*2 

5,316,590 

Southern  Railw\\ 

August 

3,386,585 

3,073,845 

0  678,001 

5,990,590 

Illinois  Central.. 

July 

3,292,005 

3,175,751. 

3,292,005 

3,175,752 

Terre  H  At  lnd  ... 

July 

139,377 

130,017 

1  39,377 

130,017 

Illinois  Southern 

July 

12,157 

11,043 

12,157 

11,043 

Terre  H  &  Peor.. 

Juiy 

43.193 

45,301 

43.193 

45,301 

lut  A  Gt  North' ii 

vu-ust 

359,666 

358,043 

669,943 

0^0,338 

Texas  Central  ... 

3d  wk  Aue 

8.502 

10,464 

48.980 

70,803 

Interoc  (Mex) 

Wk  Auglti 

99,300 

71,630 

601,430 

lss,<J7o 

Texas  &  Pacific. 

3d  wk  Aug 

164,451 

190,732 

1,195.566 

1,273,852 

Iowa  Central 

AUgUSt 

195,515 

206.012 

403,993 

383,189 

Tex  S  V  A  N  W 

July 

9,100 

8.0OO 

9,100 

8,600 

Iron  Railway 

July 

5,319 

0,014 

5,319 

6,014 

Tif  ton  Thorn.  At  G. 

May 

13,477 

9,790 

133,383 

95.228 

Kanawha  A  Mich 

August 

5s,567 

83,915 

117,99  1 

162,179 

Tol  A  Ohio  Cent . 

August 

246,970 

248.061 

520,658 

498,774 

Kan  City  South'u 
Lehigh  Val  RR. . 

482,262 

380,868 

■1*2,262 

380,868 

Tol  P  &  West 

3d  wk  Aug 

22.130 

26,580 

157.650 

164.634 

July 

1,382,951 

2,110,855 

1,382,951 

2,110,855 

Tol  St  L  At  W 

August 

280,281 

246,113 

511,109 

448,103 

Leh  Val  Coal  Co. 

July 

118,298 

1,425,309 

118,298 

1,425.309 

Tor  Ham  &  Butt  . 

2d  wk  Aug 

7,664 

8,853 

43,982 

54,185 

Lexing  A  i'. as I'n. 
Ixing  island. ... 

39,418 

34,218 

424,400 

357,880 

Union  Pac  RR  .  ) 

July 

Inc.  4 

,920 

Inc.  4 

,920 

Oreg  RR  &  N  } 

July 

4,196,141 

3,948,692 

4,196,141 

3,948,692 

Lou.  Heud.<vSt.L. 

58,200 

53,528 

696,065 

668,485 

OregSh  Line.) 

Louisv  <S  Naehv. 

AU^USt 

2,728,610 

9,887 

2,435,640 

5,437,854 

4,747,030 

8.587 

Wabash  .......... 

August... 
July 

1,903,704 

1,686.378 

3,625.235 

3,238,718 

Macon  A  Bitm... 

Jury 

8,587 

9,887 

W  Jersey  A  Sea'e 

517,881 

478,081 

517,881 

478,081 

Man'tee  &  Gr.  Kds 

8,564 

13,637 

Wheel  At  LE 

August 

345,273 

314.196 

679,195 

698,710 

Mains  &  No  East 

26,506 

30,091 

Wichita  Valley... 

July 

5.11  1 

5.52S 

5.444 

5.528 

Mamsti<iu'< 

Jury 

15,336 

12,007 

15,336 

12,007 

Wm'sport&N.Br. 

June 

12.72  s 

10,743 

132,127 

114,996 

Maryland  &  Peuu 

20,622 

19,536 

195,232 

179,255 

White  Pats &Y'n 

IstwkAug. 

65,738 

279,503 

J  Mexican  Central 

August 

f 1656056 

1,299.419 

1 3,202,858 

2.675.724 

Wisconsin  Cent.. 

August 

662.000 

526,233 

1,092.100 

1,025.949 

Mexican  intern'l. 

July 

527,770 

4  51.  -•-•  J 

527,770 

451.221 

Wrlghtav  A  T'n.. 

10,727 

8,198 

10,727 

8,198 

Wk  Augl6 

108,100 

73,700 

658,100 

522,800 

Yazoo  &  Miss.  V. 

Jury 

460,112 

410,305 

460,112 

410,305 

§  Covers  results  on  lines  directly  operated.    *  Figures  from  Dec.  1  are  for  the  railroad  only. 

IMexican  currency,    alncludes  Padueah  &  Memphis  Division  from  July  1  in  both  years,     t  Results  on  Monterey  *  Mexican  Gulf  are 
Included  from  March  1, 190-'.  but  for  no  part  of  laO..     e  uovers  linos  directly  operated,  incluiln?  the  Buffalo  &  Alloy  Val.  Div.for  both  years. 

0  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.    Earning  01  tuo  Uroul  veil  Steamship  Gtno,  uot  previously  reported,  are 

now  also  included.        c  Results  on  Montgomery  Division  are  Included  in  both  years.       rf  Includes  St.  Paul  A  Duluth  for  both  years. 

1  These  figures  are  the  results  on  the  Ala.  Midi..  Bruuswick  <sc  West.,  Gharles.  A  Sav.,  Sav.  Fla.  A  West'n  and  Silver  Springs  Ooala  A  Gulf. 

g  These  timires  tnolude.  besides  the  St.  U  *  s.  n\  proper,  ttie  Kan.  City  h'C.  Soott  A  Mam. system  ami  Ft, Worth  A  It.  G.      h  From  May,  1902, 
Includes  sundry  acquired  rjads.  t  Including  earnings  of  the  Hancock  &  Calumet,  both  years. 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


ROAI>8. 


Allegheny  Valley 

Atlanta  <»  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  A  North- Western.... 
Ohloago  Rook  Island  A  Pao. . 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choetaw  Oklahoma  &  Gulf . . 

Cumberland  Valley..... 

Ft  Worth  A  Denver  City 

International  A  Ot  North'n 
Manistee  A  North  Eastern.. 

Manlstlqne 

Mexloan  Centralt 

Mexican  International 

Mexican  Railway 

Mexloan  Southern 

Missouri  Pacific 

Central  Branch 

Total  

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania,  East  of  P.AE..* 

Westof  P.  AE .... 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  WUm'g'n  A  Baltimore. 
Pitts.  Cincln.  Cnlo.  A  St.  L... 

Rio  Grande  J  unction 

St.  L.  Vandaua  A  Terre  H... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paciiio 

West  Jersey  A  Seashore 

Wichita  Valley 


I  Latest  Gross  Earnings. 


Period. 


Jam  1  to  June  30 
Apr.  1  to  Jane  30 
Jan.  1  to  July  3i 
Jam  1  to  May  31 
Jam  1  to  July  3' 
Jan.  1  to  Aug.  21 
June  1  to  July  31 
Apr.  1  to  June  3o 
Jam  1  to  July  31 
Nov.  1  to  Mar.  3 1 
Jam  1  to  July  31 
Jam  1  to  June  30 
Jam  1  to  Aug.  31 
Jam  1  to  May  3i 
Jam  1  to  July  31 
Jam  1  to  Aug.  3 1 
Jam  1  to  July  31 
Jam  1  to  Aug.  i  <- 
Apr.  1  to  Aug  14 
Jam  1  bo  Aug.  31 
Jam  1  to  Aug.  3 ' 
Jam  1  to  Aug.  31 
Jam  1  to  Aug.  3 1 
Jan.  1  to  July  31 
Apr.  1  to  July  31 
Jam  1  to  July  31 
Jam  1  to  July  3 1 
Jam  1  to  Aug.  21 
Jam  1  to  June  30 
Not.  1  to  July  3' 
Jan.  1  to  July  31 
Deo.  1  to  Jane  30 
Nov.  1  to  July  31 


Tarn 
Nov. 
Nov. 
Jam 
Jam 
Jam 


1  to  July  3 1 
1  to  July  Si 
1  to  July  31 
1  to  Aug.  :<1 
1  to  July  31 
1  to  July  31 


Ourrent 
Tear. 


$ 

Inc. 

676,188 

33,398 

2,076,712 

8  471.7*4 

69.617 

7,982,419 

6,306',450 

2,297,157 

658,8  n 

1,119,554 

2,890.452 

148.99* 

66  591 

13  448,527 

8,6  t«  484 

8.130,600 

368,  *09 

22,86^,239 

664.313 

23.5^3  552 

5,526,316 

4.721.«09 

226,364 

63,191.379 

Inc. 

6,028  02  * 

3.018  420 

8,948,251 

12,664.3*9 

308,487 

l,59o.678 

36,157 

1,259  691 

393  135 

6.694.376 

2,095.533 

34,286 


Prevxous 
Tear. 


14^,436 

645.292 

26.830 

1,948,417 

9,498,^4 

56,099 

7.797,754 

5  671  ",735 

1.805,684 

579.2B5 

1 ,02<>  829 

3,0.9.745 

15  4  348 

70,840 

11  542.211 

3,381,362 

2,718.100 

325.837 

22,531,132 

901,7bO 

23.432,8^2 

5,068,283 

4,607.409 

203,796 

56,802,57* 

3  P91,*00 

5.894.370 

2.K84.716 

8,649,551 

11,395.945 

300,191 

1,4*2,407 

30,516 

1,146.075 

404.275 

7,<  38,313 

1,970,733 

38.557 


For    the  month  of  August  33  roads   (all  that  have  fur" 
aished  statements  for  the  full  month  as  yet)  show  as  follows: 


*  These  figures  lnolude  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexloan  Gulf  are 
included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  August  and 
shows  8*41  percent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4/ A  teeek  of  August. 

1»02. 

1901 

Increase. 

Decrease. 

9 

• 

$ 

$ 

52,187 

50,434 

1,758 

Buffalo  Rooh.  A  Plttsb'g 

2U,62> 

192,^00 

19,122 

•  •*• 

Can  tdi an  Paoltio 

1,113.000 

999,000 

114,000 

Chesapeake  A  Ohio 

895,70 1 

464,04b 

68,385 

Ghioaxo  <s  East.  Illinois 

178.070 

175,106 

2,964 

......•• 

Chloago  Great  Western 

208.114 

257,34 « 

49,23  J 

Chic.  Term.  Transfer 

47,29 

44.433 

2.86.' 

Colorado  A  Southern 

126,«95 

117.483 

9,21. 

Denver  A  Rio  Grande . 

•491.400 

*5  32.l0f 

37,700 

Duluth  So.  Snore  A  Atl.. 

83.6i9 

82.229 

1,390 

Evansv.  A  Indianapolis 

11,221 

10,311 

910 

Evans? .  A  Terre  Haate 

53,360 

49,707 

3,653 

Grand  Trunk i 

900,240 

893,666 

6.574 

Grand  Trunk  West . .  > 

... •••• 

Det.  Gr.  Hav.  A  Milw.  > 

Hooking  Valley.......... 

149,584 

118.743 

30,841 

Intern'l  A  Gt.  Northern. 

145,425 

138,670 

6,755 

5r>,H07 

71,36- 

15,458 

Kanawha  A  Michigan.. 

20,70* 

30,41) 

9,708 

Louisville  A  Nashville .. 

873,610 

818,930 

54.680 

Mexican  Central.     

569,854 

43 1.8  J 3 

138,031 

Minneapolis  A  St.  Louis 

99,-791 

109,0^6 

9,305 

Mo.  Kansas  A  Texas..... 

510,36< 

490,61?' 

19,745 

• 

Mo.  Pacific  A  Iron  Mt.. . . 

1,2 1 3,000 

1,262,01  0 

49.000 

3*  ,000 

58.000 

20.000 

Nashv.Cbar  A  8t  Loals 

235.771* 

219,295 

16,484 

National  RR  of  Mexloo. 

201,888 

191,39.5 

10.495 

>  ■■• 

Norfolk  A  Western 

575,331 

49^.107 

83,224 

>•      - 

Rio  Grande  sour  hern.. 

13,390 

15,317 

1.927 

St.  Loots  Southwestern. . 

158,568 

183,63^ 

25.067 

1,1 18, 394 

1,033,234 

85,160 

280.43' 

316.9*1 

36.555 

(Vttado  *  Ohio  central. 

82,337 

88.25  < 

5,915 

Toledo  St.  L.  A  West 

89,893 

78.549 

11.344 

Wabash 

631,780 

569.301 

62,479 

Wheeling  A  T-akeETle.. 

116.917 

110,9-0 

5,9  .'7 

200,000 

187,777 

12.223 

11,256.471 

10,88  i.8oa 

699,-3' 

328,250 

Net  Increase  (341  p.  o.) 



371,588 

*  lnoiuaiij(«  Kio  Grande  Western. 


For  the  third  week  of  August  our  final  statement  oovers  53 
roads,  and  shows  7  54  per  cent  iaorease  In  the  aggregate 
over  the  same  week  last  year. 


3d  \oetk  of  August 

1902. 

1901. 

Increase. 

Decrease. 

$ 

$ 

9 

9 

Previously  rep'd  <48r*ds) 

9,084,509 

8,476.288 

832,572 

221,351 

Alabama  Gt.  Southern.. 

46,912 

38.35S 

8,357 

Cln.  N.  O.  A  Texas  Pao.. 

108.899 

99.25 1 

9,648 

Interooeamo  iMei.),... 

99,300 

71,630 

27,670 

103,100 

73.700 

34,400 

197,321 

209.657 

12,336 

9,645,041 

8,968,881 

912,847 

236,687 

Net  lnorease  (7-54  p.o.).. 

676.160 

Month  of  August. 

1902. 

1901. 

Increase. 

Per  Cent. 

?rosB  earnings  (33  roads) 

$ 
31  810  413 

9 
10.0«9,150 

9 
1.241,2631 

413 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $1,241,263,  or  4'13  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  f  ollow- 
ng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
oads  from  whioh  monthly  returns  can  be  obtained,  is  given 
moe  a  month  in  these  columns,  and  the  latest  statement  of 
his  kind  will  be  found  in  the  Chronicle  of  August  23, 
1902.    The  next  will  appear  in  the  issue  of  Sept.  20, 1902. 

, —  Gross  Karninqs.——, , A et  k arntnas.——. 


Ourrent  Previous 

Tear.  Tear. 

Roads.                           9  9 

Cane  Belt July          13,821  6,637 

C^esap.  A  Ohio. a    July     1,041.652  1,346,706 

Ohleago  A  Alton. a.July        8J6.474  827.658 

Ohio.  Burl. A  Quln.b July     4,620.387  4,480,790 

ihlo.  Gt.West'n.b  July        548.793  605,298 

Ohio.  M.  A  St.P.a.  July     3,661,393  3,582,041 

iJent.  of  N.Jersev.  a.July     1,038.917  1,404,737 

Jam  1  to  July  31  ...    8,4  71,754  9,498,354 

Color'do  A  South,  b.  July         514.200  464.572 

01.01n.Ohlo.<!i!St.L.aJuly     1,569,037  1,596,193 

PeorlaAEas,n.a..July        201,783  204,555 

Cornwall. a July            8.588  10,663 

Detroit  A  Maok'c.a  July          65,467  68.063 

Dul.So.Sh.AAtl.b.July        267,217  255,628 

Erle.a July     3.188,828  3,522,693 

Fairchtld  A  N.  East  July            2.978  2,648 

Jam  1  to  July  3< ....        23,603  21,663 

Farmv.APowh't'naJuly            7,537  4,964 

GilaVal.GlobeAN...July           24,389  27,039 

Ga.  South.  A  Fla.a.July        115,385  104,161 

ron  Rail  way.  b...  July            5,319  6.014 

Kanawha  &  Mioh.a  July          59,427  78,264 

Kan. Olty  South. a..  July        482,262  380,868 

<»ng  Island July  Inc.    4,920 

on.  Hen.  A st  L..  June         58,200  53,528 

July  1  to  June  3.-             696,065  668,485 

oulsv.  A  Naahv.b.July     2,709,244  2,311,390 

Manhattan  Elevated  b— 

Apr.  1  to  Jane  30....    2,857,249  2,499,207 

Jam   1  to  June  30  ...   5,735,435  5,001,250 

Manlstlqne.  b July           15,336  12,007 

Jam  1  to  July  31....         66,591  70,840 

Mexican  Centra   ...July     1,546,802  1,376.305 

Jam  lto  July  8i... .11,792,471 10,242.792 

Mineral  Range. b...  July         48,906  51,623 

M.St.  P.  A 8.  B.M.b.July        592,278  445,919 

Nat'lRR  of  Mex....June       718,904  659,959 

Jam  lto  June  30 4,286.933  3,926,477 

Wash  Ch.ABt..L.b..July     n739,819  n622,974 

N.  7.  Ont.  A  West.a  July        337,845  543,528 

N.  Y.Sus.  AWest.a.July  129,373  234,900 
Norfolk  A  West'n.a. July     1,562,837    1,337,607 

N  .rthern  Central. b  July        628,415  656,615 

Jam  lto  July  31....  4,721,009  4,607,409 
Pennsylvania— 

<  <lnes  d  lreotly  o  per  ated 

j  "last  of  Pitts. AE.  July 


Ourrent 

Tear, 

9 

4,135 

301.340 

30",961 

1,799,849 

99.544 

1,381.035 

186,225 

2,638,340 

115,930 

367,676 

47,753 

1,523 

20,184 

115,540 

890,577 

1,507 
12,719 

223 

13,877 

32,636 

591 

def.5,115 

114,205 


Previous 

Tear. 

9 

2,818 

517,358 

318,059 

1,719.052 

162,376 

1,357,288 

651,838 
4,047,749 

114,109 

477,483 

48,174 

5,531 

15,840 

110.809 

1,152,168 

763 

12,362 

def.768 

15,657 

30,112 

2,385 

12,764 

86,371 


Do.    70,496 


15,035 

rl80,295 

804,559 

1.4=6.143 

2,931,00  L 

10.336 

36,788 

348.8P0 

3,531,672 

7,466 

275,806 

241.535 

1,345,945 

n247,539 

37,966 

38,695 

633,267 

167,432 

1,294,316 


14,340 

1-198,282 

546,989 

1,171.521 

2,325,428 

3.374 

34.259 

318.533 
2,874,522 

9.410 

203,862 

208,780 

1,306.847 

nl77,162 

182,687 

126,182 

545,285 

182,532 

1,224,116 


Ino. 
Inc. 


j  Jam  l  to  July  31 
West  of  Pitts.  A  E.July 
Jam  1  to  July  3i  — 

Pere  Marqnette.a..July 
Jam  1  to  July  3l 

-hll.wiim.A  R*ii.bJuly 
Nov.  1  to  July  81.... 
Pine  Blufl  A  Ark.  R.  July 
Heading  Company— 

Phlla.  A  Read'g.  b.  July 

Coal  A  Iron  Co.  b.  July 

Total  both  Co.'s.bjuly 

Reading  Co.  b July 

Total  all  Comp'B.Mulj- 

Rlo  Grande  Junot..  June 
Deo.  1  to  June  3u    .. 

Slo  Grande  South,  t  July 
S  Jos.AGd.  Isl.a.July 
8av  Fla.  A  West,  b  June 
July  1  to  June  3u  ... 
Toledo  A  O.  Cent.a. July 
o  ion  Pao.Syst'ma.  July 

Wabash. b July 

*.Je  sey  ASeash.l  July 

Jam  1  to  July  3 2,09^,533 

Wheel.  A  L.  Erie. b. July        333,922 

Wichita  Valley.a....  July  5.444 

Jam  1  to  July  31 34,286 


9,771,503    8.351.103    3,636,137    2,899.337 
64,191,379  56,802,579  21,277,594  18.e04,394 


551,200 
3,831,000 


Ino.      216,600 
Inc.  1,155,400 


808.108 
5,460.310 

1,052,47  8 

8,848,251 

2,171 

1,921.175 

256.197 

2.177,372 


45.6S5 

3U8.487 

57,909 

82.339 

706,318 

8,475,505 

273,679 

4,196,141 

1,721,531 

517,881 


776.315 
5,039,983 

971.278 
8,649,551 

1,400 


204  207 
1,291,607 

857,034 

2,724,893 

686 


2,239,681        603,808 
1.&92.506  df.258.767 


4,132,187 


48.825 
300,191 

47,616 

135,335 

598,739 

7,943,368 

250,713 

3,948,692 

1,552,340 

478.0  U 
1.97u,73i 

284,214 

5.528 
38.557 


245,041 
118,902 
863,943 
f  13,699 
f  92,546 

83,232 

11,579 

218,908 

2,752,578 

74,002 

2,099,(  85 

47^,021 

199,162 

490,094 

78,511 
3,4  <6 

15,631 


188.111 
1,146,777 

304.734 
2.589.993 

def.186 

758,006 

df.24,042 

733,964 

82,334 

816,293 

f  14,647 

f  90,057 

23,109 

52,491 

149,498 

2,466,161 

74,334 

1,897,718 

423,063 

173.362 

462,391 

80,396 

3,359 
19,824 


a  Net  earnings  here  (riven  are  after  deducting  taxes. 

h  Vet  mtrnintrs  neretiven  are  before  deducting  taxes. 

f  Thirty  per  cent  of  cross  earnings. 

j  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

■■  Includes  rmluoah  A  Memphis  Division  from  July  1  in  both  years. 
Rxpenees  for  July  include  $30,283  paid  for  lmpro.euienta  on  this 
division. 

r  Alter  deducting  $37,942  for  improvements  in  1  -03  and  $42,766  in 
1901,  the  surplus  for  the  tlsoal  years  Is  $142,35  J  and  $156,616  re- 
spectively. 
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Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the   'ore 
going,  also  report  oharges  for  interest,  &c,  with  the  surplt  s 
above  or  deficit  below  those  charges. 

-Int.,  rental;  ««.—-» >-Bal.  of  Net  Sam's, 
Current     Previou 
Tear.  Tear. 

Roads 
Ohlc.Burl.A  Qulncy  July 
Olev.Cin.Ch.&Bt.L  July 
Peoria  AEast...  July 
Dal.  80.  8h.  &  Atl...July 
Kanawha  As  Mich.  July 
Man  bat  tan  Elevated— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 — 

Mineral  Range July 

Jfaohv.  Chat.&  Bt.L.  July 
Norfolk  A  West'n....July 
Pine  Blufl  Ark. K...  July 

Reading— 

All  companies July 

BloG"andeJunct'n  June 

Deo.  1  to  June  30  ... 
Bio  Grande  South.  July 
St.  Tob.  &  Gr.  Isl'd . .  July 
Xoledo  &  Ohio  Cen  .July 
WlchP a  Valley.  ..July 

Jan.  1  to  July  31.... 

STREET  HAILWAY8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grosn  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  trie 
table  is  the  same  as  that  for  the  steam  roads — that  is,  tbi 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earning 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month, 

STREET  RAH-WAYfl  AND  TRArfTTON  OOMPANTE8. 


Current 
Tear. 

Previou* 
Tear. 

Current 
Fear. 

9 

Previout 
Tear. 

813,000 

808,524 

986,849 

910,528 

229,033 

33,6b8 

234,435 

33,688 

138,643 
14,065 

243  048 
14,486 

80.4S3 

79.812 

35.057 

30.497 

12,339 

10,762 

df.*16,784 

*2,S92 

655,849 
1,314,185 

647,568 
1,300,925 

*911,582 
'1,853,041 

"765,124 
"1,465,961 

8,197 

8,442 

*def.563 

*1,022 

151,187 

152.M0 

96,352 

24,652 

209,713 

192,161 

423,554 

353,124 

483 

482 

203 

def.668 

881,000 

862,000  df.517,057 

df.45,702 

7,708 
53.958 

7,^08 
53,959 

5,991 

38,587 

6,939 
36,«99 

19,033 

17,683 

14,199 

5,426 

11.667 

8,750 

def.88 

43,741 

38,975 

38,199 

*35,796 

•36,8^9 

3,204 
14,739 

1,922 
13,457 

232 
892 

1,437 
6,167 

Latest   Cross  Earnings. 

Ian.  1  to  Latest  Date. 

Gross 

Week  or  Mo 

Our'nt 

Prev'ut 

Qurrent 

Previous 

Earnings. 

Tear. 

$ 
119,870 

Tear. 

9 

Tear. 

9 

Tear. 

9 
493,010 

American  R'vs.  Co.  4 

July 

89  65<- 

678  128 

Athens  Electric  By.. 

July 

37°8 

3  39r 

26.4 '2 

20,"»7 

Bingham  ton  hR.  . 

July 

J3  26- 

22,480 

1.7  779 

113,168 

Br*klvn  Rt*p  Tt  On 

luiy 

1,236,400 

2.  3.761 

7.489,179 

7, 16  7,Oo2 

Borlingt'n  (Vt.)  Trao 

July 

6,ic4 

b,y*; 

••••.•a. 

■  .. 

Charleston  Cons.  Ry. 

Gas  &  Eleo 

48,06 

43,013 

Ohi«»go  A  Mil.  Elee 

July 

23,591 

23  4  5H 

102.630 

88,919 

Oin.  Dayton  &Tol.  Tr 

Inly 

50.317 

41.572 

Oln.Newp.  ACov.Ry 

July 

77,877 

76,621 

500,037 

461,258 

Citizens  Ky.  &  Light 

(Muscatine,  Iowa) 

July 

7,«5r 

6,963 

45,290 

40,*05 

City  Eleo.  (Rouie.Ga.  1 

luiy 

3,65v 

3  87:- 

24,4  3b 

24  137 

Cleveland  Electric  . 

July. 

231  629 

210,329 

1.407,643 

I,2r3  463 

Oleve.  Ely  &  West... 
Cleve.  Pains  v.  &  £. 

July 

28  54 

24,22- 

66  934 

13  1  2.-i4 

July 

22,6*S 

19.142 

102,206 

81.  -94 

Dart.&  W'port  St.Ry 

June 

11  80 

11  26V 

5<!,9-<0 

49,494 

Detroit  United     ... 

uiwk  Aug. 

73,6oO 

61,945 

2,135,769 

1,864.419 

Detroit  &  Port  H  uron 

Shore  Line 

•d  wk  Aug. 

11,260 

9.45 1 

262,<  00 

209,805 

Dnlnth-Sup.  Tract.  < 

Dulnth  St.  Ry < 

Elgin  Aurora  &  Sou 

July 

52,362 

45,98 

297.769 

254,321 

July 

40.47 

36,454 

226.92b 

204.102 

Gal  veston  City    

17,734 

10,56k 

66,    14 

41,021 

Georgia  Ry.  <b  Eleot 

May 

i07,716 

90  284 

601.110 

41641b 

Harrlsbnri{  Traonoi 

•luiy 

46,751 

4 1  1«> 

260  07v 

215,247 

litem"  Ry.   Bnffalo 

266,Or>5 

'393  684 

1,501,034 

*  1,615  958 

Lake  Shore  Eleo.  Ry 

42,936 

33,2.. 

19».4i2 

147,844 

Lienign  Traction. 

July 

7,171 

13,397 

60,65:. 

73  076 

Los  Angeles  Rail  way 

115,9»t 

87,522 

68i,352 

517,638 

Mad.  (Wis.)  Traction 

July 

8.76.- 

...... 

46,216 

Maxs.  Eleo.  Oo.'s 

589.31* 

577,3  (^ 

2  635.50. 

2,499.601 

Met.  West  81de  Elev.. 

July 

151,7»D 

122,92" 

1.089,402 

968,391 

Milwaukee  Eleo  Ry 

&  Ligut  Co 

July 

237,37t 

239  Oi: 

1,512,005 

1,3*2,807 
1,077.676 

Mom  r*u»l  nrrn«t  H 

July 

l»8,65t 

i78,180 

.,164,607 

Musk.  Tr.A  Light.  Co. 

Street  Rv  D«i>an.. 

July 

13,993 

11,31>- 

El«otrlc  Llgh   Dep 

July 

2,15: 

1,896 

6»h  l>epartuieni 

2,587 

2.001 

Nashville  Ry 

72  94 

66,01 

400  61* 

356  69b 

N)W  UiuUuu  HI   Kj 

luiy 

10952 

1 1.666 

39,u9. 

87.lf>3 

Northern  <  »hloTr»nt 

July 

81,1.  0 

66,89r 

400.067 

335  865 

Northwestern  Elev.. 

"ily. 

86,97 

->*.2t>< 

662.3  ■>.« 

578.67  9 

Oakland  Iran-.  Cons 

July 

7(1.374 
6,569 

70.483 
5,954 

527,860 
2->,626 

Ole&n  St.  Kailwav  .. 

23.752 

Orange  Co  Traction 

10.(2 

lo,93 

42312 

Paoltto  Eleotrio  

June 

3  8. OH 

Philadelphia  UO.J.... 

July 

1,111,338 

♦61.27' 

7,961  804 

7,024,409 

Potts v'e  Union  Trao 

July 

1  if  ,004 

19,122 

93,197 

94,72.. 

Bailways  Co.Gen.— 

luly 

31,471- 

27,436 

147,540 

119,167 

Light  Go's 

July 

l,64fc 

l,65r- 

12.0,0 

11,478 

Sacramento  Eleotri< 

Gas  <fe  Ry 

July 

36,61 

34,2*4 

256  08b 

238,099 
1.292,360 

8t.  Louis  Transit... 

July 

676,178 

i05,723 

3,589  761 

Sioux  (^Ity  Traction. 

'u  y 

24  37r 

21.553 

187.71b 

117,463 

Sonth  Side  Elevated 

Juiy 

lo9.63}< 

98.S3 

822.00; 

767,790 

Tol.Bowl  Ur.&Bo.Tr. 

July 

22,5 1 1 

16,926 

Toledo  Rys   A  Light 

July 

131  49k 

2l  Oik 

X02.77* 

7199*0 

Toronto  Railway    . 

august  .. 

I6r>,16 

15  ,4S. 

1,145.212 

1,047,902 

Twin  City  Rap.  Tran 

4ihwkAug 

108.O56 

9l,3J0 

--,32  s:  3 

2,029.405 

Onion  (N    Bedford' 

■  uue 

30  71. 

2^  34.i 

14o,o   0 

118.501 

Union  Trao.  of  Ind.. 

July 

fc  6,182 

67,702 

United  IractioL—    , 
Albany  City  S 

July 

139,679 

1 33  90.1 

863.969 

758,319 

TTnlted  Traot  'Prov 

May 

267  435 

321,54  1 

1,109,78. 

989,296 

Ven'go  Pow.  &  Tr.co 

July 

25,5*5 

14.511 

•    >••..! 

Wash     Alex.    A    Ml. 

Vernon  Ry 

17,313 

15,457 

4  These  are  results  for  properties  owned. 

•  J  Results  now  Include  tue  Pittsburg  Railway  Co.,  operating  the  Con- 
solidate' Traction  and  all  the  other  controlled  properties  in  Pittsburg. 

*  Traffic  extraordinarily  heavy  In  1901  by  reason  of  Pan  American 
Exposition  in  Buffalo. 


Street  Kailwaj  Wet  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads— that  is,  we  print  eaoh  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  August  23,  1902.  The  next  will  appea* 
n  the  issue  of  Sept.  20,  1902, 

. Gross  Earnings. ,, Net  Earnings. . 

Current      Previous         Current     Prevtout 
„     _,  Tear.  Tear.  Tear.  Tear. 

Roads.  S  $  $  $ 

Brooklyn  Rap.  Tr  a  July  1,236.400  1,203,761  528,264  445,266 

Jan.  1  to  July  31  7,489.179  7,167,002  2,344,587  2,339,926 
Detroit    &    Port    Huron 

Sh"re  Lliiea.         July  44,699  43.759  19,013  24,289 

Jan.   1  to  July  3i       .  23«-,167  181,408  90,682         

Oaki'd  Trans.  Cons.  July  78,374  70,483  31.945  23,777 

Jan.   1  to  July  si....  527,860         203.298         

Venar  go  Power  &  Trac- 
tion  July  25,595  14,511  8,232        

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
he  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
•urplus  or  deficit  above  or  below  those  oharges. 

lnt.,rentals  ,ete. — » *-Bal.  ofNtt  Barn's.-. 

Current     Previoui       Current     Previous 
„      .  Tear.  Tear.  Tear.  Tear. 

Roads.  s  S  9  8 

Venango  Power  &  Trac- 
tion  July  4,166         4,066         


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  ste*in  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Raii.hoads.  Etc  —  Page 

American  Agrlc.  Chemical 440 

Ann  Arbor      ..  39l 

Assoc  ated  Merchants'  (report  for 

ualf-»eiiP|        440 

Boston  4  Maine 340 

Buffalo  KocheMerA  Pitts 840,  34>i 

KuOnlo  &  SuusqiiehaDiia Mil 

Buttericfc  Co.  1    tllc.ai  rtatement).  238 

CH)uiiiei&  Heel*  Mining 2.18 

Cnadian  PaciHc SiO 

Centra'  Foundry       84u 

Ceitrnl  Coal  &  «i  keCo  ..  18! 

(  ennal  of  Ueoryla    ..  4«9 

Chicago  Burin  Kton  &  O'lincy 340 

Ch  i  aeo  &  Ertstern  Illinois i9 

Chicayo  *  Nortli  Western  ...438,  414 
Cleve.  Cln.  <  nte.  a  sst  l.ou  S..1TO..  464 
Del   Mack  &  Marq.  HK.  land  trrant 

nn-r  .   statement  lb.'tf  to  ln02)...   IR2 

Krie  UR  39.' 

Gila  Valley  Globe  4  Northern... .      840 

lniernati'inul   1'apnr    4tu 

Louisville  &  Nashvlde 339 


Railroads.  Etc.—  toon.)—       Poo*. 

Mifsouri  Kansas  &  Texas  892 

Montreal  Lijjht  Ueat  a  Power  ...  831 

Nashviiie  Cnatt.  <s  rtt.  I.'  oin. 287 

Nut.  Asphalt  Co  of  America   state-     u 

men!  for  y^ars  1900and  lWW 188 

Nat.  Enameliue  &  Stamping 341 

New  England  Cotlvu  Urn.  841 

New  Vork  ontaiio  &  Western 440 

NorfoU  &  Western 287 

Nova  Scotia  Steel  i  Coal 392 

Oregon   Shirt  Line  i»t>s  tract  of  4 

p.  c  a   d  partici   attngrold  mort.)  243 
Page    Woven    Wire   Pence  (state- 
ment April  1,  l»0<i) 288 

Peoria  &  Eastern 489 

KepuDlIC  Iron  &  Steel 2S8 

St.  l.ouls  it  *an  Kran«is«o 288 

Southern  In    ianu 837 

Southern  Ry.    438,  447 

8TRBKT  RAILWAT8— 

Chicago  Union  Traction  Co 188 

New  York  &  yueens  C«...  892 


Norfolk  &  Western  Railway. 
(Report  for  the  year  ending  June  SO.  1902.) 
On  pages  501  to  5 15  will  be  found  the  report  of  Mr.  F.  J. 
Kimball,  President,   arid  also  detailed  tables  of  earnings, 
oprratiots,  balance  sheets,  etc.    Below  we  publish  a  com- 
parison for  several  years. 


OPEBATIOH8,  EABNINOB,  EXPENSES,  ETC. 


1901-02. 

Miles  oper  June  30..        1,685 

Equipment — 

Loo  'Ui  lives 502 

Passenxer  oars 248 

Freight  earr* 21,009 

Main,  of  way,  <&c., cars  521 

Tuge  and  barges 7 

Operation*— 
PaH-engeiKcarri  d...  2.630  615 
Pace,  oanied  mile  101,27-^,087 
Kate  per  pass  per  iu.  2  35u  ots 
Ions  freight  carried  12,*68,100 
Tons  freight  oar.  1  in.  *3,  lis  1,9 11 
Rate  per  ton  per  ni..  o  463  ots. 
Av  rev.tr  loart(t"US)  476 

Earns,  perfrg  tr.  in..  $22028 
Earns,  per  push,  tr  in.  $Tl5lO 
Gross  earnr..  per  mile       i  0,466 

Earnings  -  $ 

P<t-senger 2  379.476 

Freight 14,;ia4.281 

Mail       216,   23 

Express 222,646 

MinC  Humous 139,580 


1S00-01.  189900. 

1,567  1,555 

471  444 

2.49  236 

19,6*6  18,656 

502  449 

13  12 

2.250,375  2,117,184 

85.961.034  7*,8i«,»85 

2-381  Ots.  2-327  ct8. 

10.836,512  10,' 8  ••.221 

*V,8o4,3   0  "^,732,536 

0  461  ots.  0'43octs. 

461  435 

$212*i8  $1-8711 

$1-1293  $1  1025 

$10,119  $9,079 

$  $ 

2  0*6,455  1,B57.'05 

13,214,164  11,75.<,062 

lu9,»25  l9J,6a6 

2i  4,963  l«7,vs«7 

l20,o-6  113  645 


1898-99. 
1,551 

437 

238 

17,207 

446 

12 

1,808  050 

71,393,098 

li-^53  ots. 

8, t=  37.739 

'2,456,096 

0  397  ots. 

384 

$1 S250 

$0  9496 

$7,602 

$ 

l.fi08,414 

9.749,094 

199.573 

156,250 

113,807 


Total 17,552,206 

Expt  nses— 
Maiut  of  way.  &c.  ..   2,131.048 
Ma  lit.  of  equipment.   2,334,586 
Conducting  transp'n.   4,853,109 

^:^:::.:::::::::^  _8^494 

Total 10,1c  6,227 

P.  0.  exp.  to  earns...    (57-75) 
Net  earnings 7,416,979 

*  Three  ciphers  (000)  omitted. 


15,785,442    14,091,005    11,827.138 


1,975,393 
2,324.2,26 
4,417,3=>9 

728,481 

9,445,459 

(59-84) 

6,339,983 


1,558,803 

2.034.3S3 

4,210,   74 

\  309.807 

I  i*87,»28 


8,501,096 

(60-33) 
5,589,909 


1,536,633 

1,828,726 

3  920.2H1 

^97,596 

355,8.-6 

7,939,102 

(67-12) 
3,888,086 
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INCOME  ACCOUNT. 


Net  earnings 

Other  lnoome 


1901-02. 

...$7,415,979 
74,!-94 


190001. 

$6,339,983 
68.617 


189900. 
$3,58 ',909 
73.562 


1898-99. 

$3,838,036 
23,364 


Total $7,490,873    $6,408,600    $5,663,471    $3,911,400 


Interest  on  bonds.. ..$2,432,402    $2,238,480 
Int.  oq  oar  trusts...  5,376  11,238 

Deficit  In  Int.  on  Poo. 

Coal  &  Coke  bonds.       161,230  ........ 

Dividends  on  pref... .(4)910.014   (4)  909.9<:4 

Dividends  on  ooui.. (2)  1.289  384   (1)644,692 

Betterment  fund 2,500.000       1,500,000 

Flood  fund 250,000 

Dlsoount     on    bonds  , 

sold,    branoh    lines 

and     spurs    and 

Roanoke    Hospital, 

etc 80.392 

Miscellaneous IO.OoO 


$2,257,239 

16,400 


$2,219,577 

^,i37 


(4)  909. 743  (4)  90P.588 
l,56b,o6&  '.'.""".'. 


Total. 
8nrplU8.  . 


....$7,308,797 
....    $182,076 


31,185 
1,051 

$5,586,570 
$822,030 


470,626 
1,520 

$5,155,533 
$507,938 


7,444 


$3,158,746 
$752,654 


GENEBAL  BALANCE  SHEET  JUNE  30. 


1902. 
Assets—  $ 

Cost  of  mad  and  equipment... 140.463. 164 

Cost  o-  Cln  P.  &  Ta 2.120,428 

Equipnienr  trust 1,500.000 

Oonitaoy  oeourlties  In  treas'y  1,797,750 
Investments  in  oik  companies  1,494,985 
Aoeounts  receivable — 

Station  ag-nts 344,137 

Trafflo  b»ianoes 217,1 17 

U.  8.  Government.   54,151 

Individuals  and  companies.         3r<3,660 

Materials  and  supplies 1,26^,632 

Ca»h 1,412.096 

Advances  to  Poo.Coal  &  Coke  Co.  170,903 
Miscellaneous. 12,921 


1901. 

$ 
138,984,600 


1900. 

$ 

136,695,016 


2,705,050 
2,411,782 

244/03 
30«  364 

49.954 

283,9   2 

l.O^M.OS? 

1,758,520 
"6*6,378 


2,707,100 
338,103 

310.407 

175,225 

4*\927 

324,331 

1,382,782 
1,966,714 


139.186 


Total  assets 151,208,949    147,871,260    144,088,791 


Liabilities— 

Adjustment  preferred  stock.. 

Common  stook 

Funded  debt  («ee  Int.  Bdpp.). 

Equipment  Hens 

Interest  accrued  on  bonds 

Accounts  payable- 
Pay-rolls 

Audited  vouohers.... 

Trafflo  balances 

Individual*  and  oompanles. 

Taxes  accrued 

Reserve  fund 

Flood  acoeunt 

Betterment  fund.. 

Profit  and  loss  surplus 


23.000.000 

66,000,000 

53,099,500 

72,000 

634,795 

587,875 

721.  ">88 

83.741 

137.110 

198657 
447,855 


3,410.232 
2,815,546 


23.000,000 

66,000,000 

5i,0«9  500 

184,000 

601,396 

602,258 

579.f>55 

96.9^6 

78.^51 

148.610 

389,6)8 

2,334,725 

221.788 

2,633,473 


23.000.000 

66,000.000 

49,099,' Oo 

293000 

642,3  38 

483,797 
439.823 
t0.775 
56  947 
1' 0,703 
590,467 


1,500,000 
1,811,441 


Total  liabilities 

-V.  75,  p.  442,  287. 


151,208,949  147,871,260  144,088,791 


New  York  Ontario  &  Western  Railway. 
IfReport  for  the  year  ending  June  SO,  1908, J 

The  remirks  of  Mr.  Thomas  P.  Fowler,  President,  will  be 
found  in  f nil  on  page  505. 

Tne  traffic  and  earnings  statistics,  etc.,  have  been  com- 
piled for  tne  Chronicle  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated.  _. 

Operations— 
Pas-i.  carried.  So... 
Pans  carr  ed  1  ax.. 
Rate  per  pa-s  p.  m. 
Freight  oar'd  tons., 
Fr'gbt  'on*)  l  mile 
Rate  p  r  ion  perm 
Av.  tr'n  load  Cos-). 
Earn  per  frutt'n  in 
Earn,  pcrpasstr.ui 
Gross  earn,  per  m 


1901-02. 
480 


1900-01. 

480 


1899-00. 
480 


1898-99. 
480 


1,388,0'49       1.312,572       1,213.791       1,064.441 
4 '4,  '15,289    46.633,528    44,174.570    40,   61.43  6 
W5  CCS.       183lots         1-783  ots.       1748  ots. 
3,6   2.*87       3, 503,503       3,416.«0*       2,935,4  16 
541.789,449  516.135.284  486  442.640  440.4   3.V7 
0  804  ots.       0  827  ots.       0816  ots.        0-7-6  cts. 
2*5  290  2H7  276 

$2  05  $2-12  $204  $  -8«9 

93-66.  cts.    91156  ots.      86-412  ota.    79'62«t  eta. 


.    $11,357  $11,079 


Eearnings— 

Pa*sen«er 

Freight .   

Mati.exp  .renta.eto. 
Miaoelianeous 

Total 


89  2,427 

4,353,186 

127.!St3 

78  540 


$ 

85=1.201 

4,2-9.307 

121.635 

76,e»9l 


$10,331 

$ 
78   ,899 
3,970,a4 
117,623 

87,847 


$9,016 

$ 

709  266 

8,46  i,  I  3- 

111,079 

6i,681 


5,456,696       5,322,884       4,963,483      4,346,164 


Operating  Expenses— 
Conduct  trn-p"u.  3,22»,435 
Malnt  of  equ  pin't.  746  946 
Miint.  or  way.  eto.  894,334 
Geneial  expenses..  1.6,181 
Taxes 141,458 


Total 4.157.7-14 

P.  o.  exp  to  earns.  (76-1  ■<) 

Net  earnings 1,248,912 

INCOME 

190102. 

Receipts—  $ 

Net  earnings.......  1,298.912 

Interest  eto ..  511,975 

Total 1,810,917 

LHsbursements — 

Internet  <>u  onn<l*..  677,480 

Int.  and  diBOouuc.  277.03  2 

Rentals 197.446 

Total 1,151.958 

Balanoe,  surplus...  658,959 


2.046278 
686  724 
7*9,915 
145,421 

138,797 

3.777,137 

(70-96) 

1,515,747 

ACCOUNT. 

190001. 

$ 
1,545,747 
417,241 


1,«23,742 
6<2,'6l 
637.747 

135.478 
135.289 

3.414.9   7 

(68-80) 

1,548,566 


189940. 

$ 
1,548,566 
2^3.692 


1,677.704 
513.578 

51  1,5*2 

133.047 
134.249 

2,970. '10 

(68  42) 
l,37o,054 


1898-99. 

$ 
1,3  6,054 
167. 9l» 


1,962,991       1,822,256       1,543,973 


654,133 
232.092 
197,533 

1,083.758 
879,233 


617,480 
153.471 
192,.  82 


96<,233 
859,024 


625.207 

46,3  1 9 

18f>,031 

857,607 
686,366 


OENEBAL  BALANCE  SHEET  JUNE  30. 

1902.  1P01. 


Assets—  $ 

Franchl-es  and  property 71,625,223 

Investment*  in  other  oompanles..  12, 8. •(».«<  8 

Cash  at  bankers 530.110 

8tores.  fuel,  eto  ,  on  band 381.789 

Sundry  accounts  due  company...    1, 158,608 

Tiafflo  accounts  due.  com i  any 141,534 

Loan-  and  bills  receivable 120,700 

Accrued  lnteieet 252.271 

Miscellaneous 4,000 

Cars  under  lease  (oar  trusts) 456,000 


7>, 2-7.669 
13,096.617 
266,'  22 
45«,it>9 
818.508 
510,298 
138,972 
164,895 
5.'  00 
482.000 


1900. 

$ 

71,007.762 

7,169,5t>7 

194 .007 

4   1,563 

1,439  671 

4«",488 

914,245 

D5.790 

5,000 


Total  assets 87,503,853 

Liabilities — 

Common  stock ........58,113,983 

Preferred  stook 4.00) 

Refunding  4  p.  c.  bonds 16,937.000 

Interest  due  and  accrued 281,967 

SunTy  accounts  due  by  company.       374,244 
Trafflo  accounts  due  ny  company.         98,421 

Wages  for  month  of  June 

Loans  and  hills  payable 5,525,000 

Rolilt  g  stock  under  lease 456,000 

Profit  and  Iosb 5,763,232 


87,226,750    81,728,093 


53,113  933 

5,000 

16,937.1  00 

233,767 
284.424 
119  60 
15o  26 

5,8  5,000 
432,0'  0 

5,Or  9,400 


58,113.983 
5.000 

15,437.000 
211.167 
467,304 
125,636 

140,491 

3,0  5,000 
4  152,512 


.87,503,853  87,226,750  81,728,093 


Total  liabilities 

— V.  75,  p,  440,  342. 

Manhattan  (Elevated)  Railway. 

(S'atement  for  year  ending  June  SO,  1902. J 

The  largn  increase  in  traffic  due  to  the  operation  by  elec. 
tricity  of  a  p  irtion  of  the  lines  is  shown  by  the  following 
comparison  for  a  series  of  years: 
Year—  Passengers. 

1902 2lc,259,345 

1901 190,045,741 

190O 184,164,110 

1899 174.324,575 

i  8*8 183,36<»,846 

1897 182,964.351 

The  results  for  four  years  have  b°en  a9  beHw  given: 

1901-02.         1910-01.         189P-00.         1898-99 


Year—  Passengers, 

lt-96 184,7ud,636 

1895 187.61    ,985 

T>-94 202,751.532 

1893 221,407,197 

1892 213,692,745 


Gross  earnings. ....10.665,911 
Operating  expenses  5,518,585 


9,416,888 
5,253,230 


Net  earnings....  5,147,326 
Other  income 625,800 


4,163,658 

« .16,364 


9.13».573 
5,*32.r>20 

3,905,9-3 
831,325 


8,719,495 
5,261,167 

3,458,329 
340,600 


Total 

Fixed  charges. 

Balanoe... 
Dividends . 


5,7';3.126 
2,6d9,67l 


5,000,042 
2,67  7,706 


4.737.278 
2,707,765 


3,-798,929 
2,678,417 


,..    3.073.455        2,322.335        2,029,513         1,120,511 
.(4)1.920,000  (4)1,920.000  (4)1,9.0,000  (1)1,:-80.000 


Result aur.  1,153,455    eur.402,335 

GENERAL  BALANCE  SHEET 
Assets—  11-02 

Road  and  equipment $76,826,427 

C.>-tof  leasee 14.O14.CO0 

Cher  perm,  invest's,  real  ect.     3,^39,864 

8u(<p  lex  on  hand  eto 56t>,919 

Di?e  ou  account  of  trafflo 15,583 

Oiher  accounts 44  208 

Cai-h  on  haurt 221,847 

Loana  on  collateral 3,763,522 

Jay  uould  auretvxhlp 

Redemption  of  bonds 4,5^2 

Sundries 26,613 

Total  aaaets $98,726,5fe0 

Liabilities — 

Capital  srock $48,000,000 

Fuided  debt, 39,545,000 

Man.  Ry.  »%  bonds,  special....  

Loans  and  hills  payable 

Interest  due  ai  d  accrued 292,7f9 

Dividend*  unpaid 7,358 

Wates,  suppl  e«.  eto 1,077,778 

Taxes  In  litigation 3,377.301 

Opou  accounts 68,260 

Conv.  bond  oertldoates 42,035 

puorirlee 56.349 

Profit  and  loss  (sur.) 6,259,7j0 


aur.  109,5 13 
JUNE  30. 
1901. 
$68.43^.893 
14,014,000 
8,2*8,3.8 
34^,908 
9,703 
225,015 
lr.0,697 
9,6'  4  4  16 
300,000 
9.C00 
240,5o7 


def.259,488 

19H0. 

$64,56   .728 

14,014,000 

3,18   ,365 

257,246 

14,023 

12,492 

173,506 

12,461,516 

300,000 

122,000 

2.9,062 


$96,602,594    $95,331,440 


$47,999,700 

39,554,000 

oOO.OOO 


$47.99  r»,700 

39,665,000 

30  >,000 


362,7d9 

27,358 

4  57,452 

2,66  ,911 

53.118 

42,o35 

36.048 

5,106.273 


292,709 

7,358 

401,875 

1,945,558 

o9.>-67 

4  4  035 

34,098 

4,571,2»8 


.$98,726,580    $96,602,594    $95,331,440 


Total  liabilities , 

—V.  75,  p.  342, 135. 

American  Hide  &  Leather  Co. 

( Report  for  the  fi  cat  year  enavng  June  SO,  1902.  J 

Presiiifm  Th  mas  W   Bull  pays  : 

The  directors  submit  herewith  statement  of  accounts  for  the  fiscal 
year  ending  June  30,  1902,  In  which,  for  the  better  information  of  the 
xtockholiiers.  ths  accounts  of  the  company  and  its  subslnlary  oom- 
panles have  been  consolidated.  The  aodiunts  have  been  audited,  as 
heretofore,  by  Meswrs.  Jones.  Ciesar  &  Co.  During  the  year  $  50,000 
of  the  company'1  bonds  have  been  purchased  for  t  -e  siuhl'g  >und  at  a 
cost  of  $1i2,2d7  There  have  also  been  acquired  by  iho  trustee  out  of 
accumulates  lute'est  <n  iionfls  lu  'he  fund  $a,  000  or  bo  >d«  at  aoostof 
*8  83  •.  luolu  Hng  cash  and  accrued  Interest,  the  lund  now  amounts 
to  $325,2oh,  as  compared  wlh  $157,500  at  Juno  -to.  19Ji  .  boiug  an 
increase  of  $167. 7on.  whioh  has  b>-eii  charged  to  prodc  ad  loss.  In 
view  of  this  charge  the  directors  have  d«euied  oth«r  provision  for  de- 
preciation unnecessary  and  the  eudltora  have  certified  that  iu  their 
opinion  1  his  sum  Is  m"r«  than  sufficient  to  cover  the  decrease  in  v*lue 
of  the  plants  occasioned  thrtreby.  The  valuation  of  th»  st  »ok-t  of  mer- 
chaudit-e  ou  hana  has  been  revised  anrt  placed  on  a  thoroughly  con- 
servative basli  aod  the  provision  for  p  isiiole  loss  ou  ihe  collection  of 
outstanding  accounts  ha-  been  luor-iasHd  to  $ri,OiO. 

INCOME  ACCOUNT  OF  COMP.NY    AND   ITS  SUBSIDIARY  COMPANIES  TEAB 
tNDINO  JONS  30,  lt(02. 

Trading  profits $l,38s,062 

Piorlc  on  bonds  purchased  for  ►inking  fun  \  ($8,403)  and  In- 
terest on  sinking  fund  investment  ($17,045) 25.449 

Total $1,411,511 

Dedud— 

Ropia  ements,  renewals  and  r«pairs $L98,633 

Bad  debt-  and  reserve  for  doubtful  debts 68,314 

Written  oil 22,857 

I   terest  on  bonds 5H.500 

All  other  Interest.. 35.623 

Sinking  fund  appropriations 16\706 

Total $1,004  634 

Balanoe  oarried  to  balanoe  sheet $406,877 
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BALANCE    SHEET    OF   COMPANY  AND  ITS  SUBSIDIARY  COMPANIES    AS  OF 

JUNE  30,  1902. 


y$26,385,557 
16,206 


Asset*— 
Cost  of  propprtles 
Sinking  fiir.il: 

Cash  aod  aoor'd  int. 

309    bonds    of    the 

oomptuy 309.000 

Bupplt  8 6,801,618 

Bills  and  aocouute  re 

oeivable zl,40«,Q97 

Sundries,  claims,  etc..  98,7  ■  7 

Insurauoe  unexpired.  67,230 

Oaeb 431.388 

Total  assets $35,518,714 


Liabilities  — 

Preferred  chares $13,000  noo 

Common  shares 11,51)0.000 

1st  mort.  6  p.  o.  bonds  x8, 525,000 

Interest  acorued 170, ^OO 

BIIIb  payable 625,000 

Foreign  exchange....         414, 6~7 

Trade  accounts 244,454 

Wages,  eto 71.43H 

Uncompleted  oonst'n.  16.0  0 

Sinking  fund  1st  more.        32%20b 
Surplus 626,5ie 


Total  liabilities.. .  .$35,518,7 14 


xOt  this,  $8.21  R,00f>n«ld  by  public  and  $309,000  in  sinking  fund. 
There  are  also  $47 ->,000  bonds  in  treasury,  y  Including  4,517  shares 
preferred  and  2,  59  snare*  common  stock  of  the  American  Hide  & 
Leather  Co.  held  in  trust,  z  After  deducting  reserve  or  $1*6,727  for 
donbtfol  debts.— V.  74,  p.  729. 

United  States  Envelope  Co. 

("Report  for  year  ended  June  30,  1002. J 

The  annual  statement  for  the  fiscal  year  ended  June  30, 
1902,  ehows: 

Net  profit  for  12  months $485,010 

Dednet — 

Interest  on  first  m or tgage  bonds 120,000 

Dividends  ->n  preferred  paid  Sept.  1, 1901  (1%%),  and  March 

1,  1902  (2»s%> (4H)    159.375 

Depreciation  on  machinery     29.871 

Paid  to  trustees  of  sinking  fund 75,00< 

Total $381,246 

Carried  to  surplus  account $100,764 

Quart*  rly  dividends  at  the  rate  of  7  p.  o.  yeaily  were  paid  from  June, 
18w9.  to  Sept.,  1'  01.    In  March,  1902,  a  semi-annual   divider. d  of  2>* 

S.  o.  was  paid  and  ibe  came  This  September,  at  which  rate  the  annual 
istnbutlon  calls  for  $187,500. 

BALANCE  SHEET  JULY  1,  1902. 


A  KfW.tlt— 

Plant  Investment $6,061,381 

8tock  in  process  5  9,601 

Aooouuts  receivable.  57i',9l4 

Cash 87,567 

Oat>h  for  coupons 60,240 

Treasury  stock  (S  pfd.)  500,000 

Slnslig  fULd 299.12=> 

Machinery  sold 7,333 


Total 

-V.  74,  p.  678. 


.$8,186,161 


Liabititirs— 

Pr»f erred  stock $4/00,000 

Common  sio.  k  1,000.000 

Firm  mortgage  bonds..  2,i  <  O.ooo 

Debenture  bends 25  ,0(0 

Bond  coupons    60. 240 

Accounts  payable 134,102 

Reserved  for  depreo'n.  175,000 

Profit  and  loss,  eur 2«*,819 

Sinking  fond  reserve..  300,000 

Total $8,186,161 


Virginia-Can  Una  Chemical  Conirany. 

(Report  for  year  ended  June  14,  1902, ) 

A  circular  report  dated  July  12,  and  containing  the  earn- 
ings and  balam  e  sheet  already  published  (V.  75,  p.  74,  140), 
was  given  out  recently.  This  circular  touches  <n  the  ad- 
visability of  lsi-uiDg  th-  17,000,000  collateral  trust  ob'igaMi  ns, 
as  since  announced  (V  75,  p.  14(),  and  also s^y*  iu  substance: 

General  Results.— The  late  fiscal  year  was  the  most  scooeshful  in 
the  history  of  your  o>mp»ny.  There  were  sold  779, <■«  3  tons  of  fertll 
iaers  and  <  heuiioais  of  all  kinds.  Although  showing  increased  profits 
this  year,  1  he  season  was  not  a  specially  good  one,  the  consumption  of 
fertilta-  rs  having  fallen  off  In  all  the  States  in  wh'ch  your  company 
does  business.  In  ihis  feorease  your  company  shared  to  a  small  ex 
tent,  but  though  decreased  somewhat  In  tonnage  the*  money  value  or 
sales  was  practically  the  eame  by  reason  of  larger  sales  of  higher  giade 
goods 

Imi-bovements -Dividend  Increased.— The  chief  measure  of  the 
efficiency  of  1*  chein.il  a<  plant  is  Its  sulphurlc-aold-pmdiiclng  capacity 
As  the  reeiili  of  betterments,  the  same  plants  are  1  <•  w  making  r  0  >  00 
tons  per  annum  more  of  this  eniphurio  acid  than  two  years  ago,  a  pro- 
duct equal  to  $  00. 0'  0  per  ai  num  in  value,  and  represents  g  an  in- 
oreaseo  plant  tfflcieLoy  of  many  thon^and  dollars.  The  physical  con- 
dition •  fall  'he  property  la  better  now  than  at  any  time  in  1  he  com 
pany'shlstory  Prospeots  seem  brUht  tor  a  largely  Increased  bust- 
ness  next  j  ear,  and  aitogei  her  m  full  of  eno<  uragement  was  the  sit ua 
tlon  That  } our  directors  felt  justified,  on  the  last  quarterly  common 
dlvidet  d  date,  June  1 .  190/,  in  paving  dividends  on  the  common  »tock 
at  the  rare  of  5  p*r  cent  instead  of  4  per  cent  as  always  foimerly 

ACQUi8iTioi>8.- Acting  under  pet  m'sulon  gi  anted  »t  the  last  stock- 
holders' meeting,  an  In  vestment  was  shortly  thereafter  made  la  the 
allied  it'rtii  ry  of  oottoi  -Heed  oil  making. the  year's  result  of  this  being 
also  IJghiy  satlsfaotoiy.  To  make  this  investment  the  common  capital 
stock  of  your  o<  mpauy  was  luoreased  to  «<JT,984.4  0  maklngthe  t-'tai 
stock  now  outstanding  $12,000,000  preferred  and  *.'7.984  400  com 
mnn.  basides  the  acqulsirlon  of  all  except  a  few  eh»res  of  s'ocfe  of 
the  Southern  Cotton  oil  C  ..the  company  has  recently  bought  five 
large  feiti  Iz-r  pUntH  in  a  at».<ma.  two  In  North  Carolina  anil  one  kin 
Georgia,  which  give  promise  or  very  profitable  working  results,  and 
which  place  he  oompaty  In  the  position  of  a  majmlty  manufacturer 
Of  feitinzers  in  all  the  Snuthern  Hcate-  actively  using  fertilizers 

As  already  reporter,  there  have  been  ample  acquisitions  of  phos 
phate  roe"  lands  in  South  Carolina  and  Tei>nessee,  to  fu  nlsh  one  of 
the  essential  elements  of  manufacture— bone  phosphate  of  lime— for 
many  jean-  to  come. 

You  have  also  been  advl'ed  of  the  company's  possessions  of  sulphur 
ore,  another  essential.  With  the  recent  acqntsltlon  or  inter- sts  in  the 
Southern  Co'  ton  Oil  C  >  ammoula  was  acquired,  leaving  but  one  other 
necessary  material,  potash,  still  to  be  obtaiaed.  As  this  arilcle  is  ex- 
clusively tuund  and  mined  In  Germany,  and  as  the  output  of  a. 1  exist- 
ing mines  was  firmly  held  by  a  German  syndicate  of  which  tiie  Prus- 
sian Gov<  rnment  Itself  is  a  part.lt  w  s  necessary  to  bide  our  time 
until  an  opening  pre-ented  itself.  Fortunately,  this  occurred  wlttnn 
the  last  three  mon  hs.  when  we  were  able  to  acquire  a  controlling  in- 
terest In  a  new  mine  lu  the  Province  of  Ham  ver  in  Germany,  at,  a 
satisfactory  figure.  Your  company  Is  herefore  the  owner  and  pro 
ducer  of  most  all  of  the  crude  material  needed  in  the  manufacture  of 
its  prodm-ts. 

Your  company  now  owns  and  operates  fertilizer  plants  in  30  towns 
and  oittes  emtiraced  in  the  territory  between  Baltimore,  Mil  ,  and 
Memphis,  Tenn  ;  Memphis  Tenn  ,  and  Mobile,  Ala  ;  Mobile,  Ala.,  ami 
Savannah,  Ga  ,  whllethe  Southern  Cotton  OU  Co.  owns  and  operates 
81  oil  mills,  refineries  and  lard  plants.— V.  76,  p.  140. 


GENERAL  INVESTMENT  NEWS. 


Ton*. 
N.  Y.  Ontario  &  Western..,      gOO 

People's 400 

8u.queb.anna 600 

Miscellaneous 1,000 


RAILROADS,  INCLUDING  STREET  ROADS. 

American  Railways.— Sale  of  Bonds.— The  company  has 
sold  to  Bioren  &  Co.  of  Philadelphia  the  remaining  $150,- 
000  of  the  Bridgeton  &  Millville  Traction  Company's  $500,0C0 
first  mi  rtgage  gold  5s,  dne  Jan.  1,  1930. 

The  Dew  bonds  were  issued  on  the  12  mile  extension  from 
Cedarville,  N.  J.,  to  Port  Norris.  this  line  being  now  in  suc- 
cessful operation. — V.  74,  p.  1354. 

Anthracite  Coal  Roads.— Further  Increase  in  Output.— 
The  output  of  amhracite  coal  baa  undergone  a  further  mod- 
erate increase  during  the  week.  It  was  clam  ed  on  Thursday 
'hat  about  13.635  tons  of  anthracite  were  being  shipped  daily 
^y  tbe  larger  companips  of  the  WyomiDg  region  alone,  11,- 
835  toes  beiDgr  the  product  of  washtre*  and  1,800  tons  from 
the  mines.  Tbe  "New  York  Sun"  estimates  the  output  of 
coal  on  Sept.  4  as  follows: 

Tons. 

Delaware  Lack  &  Western.  5,000 

Delaware  &  Hudfon 3.500 

Lehigh  Coal  &  Navigation..  l.OoO 

Lehigh  Valley.  ...     1,000 

Erie 1,000 

Temple  Coal  &  Iron 500  Total 14,700 

Preparations  for  the  re-operjing  of  additional  collieries  are 
in  progress.  In  the  meantime  importations  of  English 
anthracite  are  announced. 

End  of  Bituminous  Strike.— At  a  meeting  of  the  United 
Mine  Workers  held  at  Keystone,  West  Va.,  on  Thursday,  the 
stuke  which  began  in  the  Pocahontas  at  d  other  timminous 
coal  fields  of  Virginia  and  West  Virginia  last  Juoe  was  de- 
clared off,  and  the  men  were  ordered  to  return  to  woik  on 
next  Monday.  Some  concessions,  it  is  said,  were  made  to 
tbe  strikers. 

Official  statements.—  President  Baer  of  the  Readirg  Com- 
patiy  on  Sept.  8  made  a  foim-1  explan%'i<  n  as  to  why 
arbitration  of  the  difficulties  in  tbe  arthracite  regions  is  out 
of  the  question.  This  statement  was  publ  shed  in  full  in  the 
'eadiDg  daily  papers  on  Wednesday  morning;  its  chief  points 
are  cite>d  in  An  editorial  on  a  preceding  page  of  this  iesue  of 
the  Chronicle 

The  Department  of  Justice  at  Wa°hit>gton  on  Sept.  3 
ma^e  public  the  report  of  Carroll  D.  Wright,  Ccmmssioner 
of  Labor,  on  the  coal  strike,  as  a  result  of  the  personal  in- 
vestigation which  be  undertook  at  the  requ-st  of  President 
R  o^eveit.  Toe  leport  recites  tbe  specific  demards  as  given 
to  Mr.  Wrigh'  in  writing  by  John  Mitchell,  the  President  of 
the  Utited  Mine  Workers  of  America,  as  lo'lows  :  [The 
men  8ub8*qu>-ntJv  t tiered  to  compromise  on  ha  f  the  percent- 
ages here  shown  ] 

Kirst -That  there  shall  be  an  increase  o' SO  per  cent  to  the  m1n»ri  who  are 
paid  by  the  t'  n— iha*  1s,  lor  men  performing  contract  wort  Tb«.ie  men  In- 
volv-  about  10  per    em  of  all  the  miners. 

Second— A  reouction  of  WOper  cent  in  the  time  of  per  diem  pmp  orei.  The 
mines  are  operated  about  2 'O  days  a  year,  ten  hours  a  day.  Th'S  demand,  if 
vranted.  "oulo  result  In  re'tucl  g  tne  day  to  eight  hours' 20  1  er  cant  1,  so  that 
the  Qjlnes  would  be  operated  240  days  at  ab  ul  tbe  fame  ray:  hence  nu  equiva- 
lent of  2"  per  <ent  Increase  >n  the  earnings,  nu  ibtreare  In  the  rates  of  per 
dtem  employe  being  demanded. 

Thud— Tna;  2.24t>  pounds  shall  constitute  the  ton  on  which  pa  m^t  Is  based 
for  -II  coal  mmed  where  t"e  miners  are  paid  by  wenibt.  This  w.  utd  apply  In 
any  distnc  where  we'ghinu  coal  «ould  oe  pr-ictlcabie.  and  to  those  miners  who 
are  paid  by  the  quantity  and  not  to  those  paid  bj  the  day. 

The  report  makes,  in  brief,  the  followiug  recommendations: 

First— That  'he  anthraoite  employes  ►hnu'd  organize  an  anthracite 
coal  minern' union,  in  its  autonomy  lidepr-ndent  of  the  Unit-d  Mine 
Workeis  of  Amerioa  and  fi  anoially  responsible  for  agreements. 

8i  oond— That  it  wou  d  be  reasonable  and  just  for  the  "ptrttorsto 
concede  at  ouoe  a  nlne-nour  day  for  a  p>  rind  ,.f  atx  months  asanex- 
p  rttuenr,  with  the  tiuarai.ty  tha'  if  production  is  not  materially  re- 
duced th*  reby  th-  agree niei  t  shall  be  mane  more  p»rman  nt. 

rblr-d—  That  a  joii  t  <•>  mmittee  of  conciliation,  o<>n>po<eri  of  repre- 
sent* t  vee  of  the  opera' ora  and  of  the  new  u  iou  shall  be  organised  to 
inventlgote  ali  Kiievauces,  the  d*-oiei<>n  of  this  ootnrunt-e  by  a  two- 
tmrd-  voie  to  be  tinai  and  binding  uoon  both  panics. 

Fni  rth-Th  ttneb  ard  of  oonolilatlon  sh»ile>nter  upon  a  thorough 
examination  of  ai  conditions  relative  to  ii.lt  fmt  anthra  tc--  coal,  to 
qnes  i  n  of  weighing,  to  discipline,  to  ^age  sea  es,  and  to  all  griev- 
ance <f  bo  boperat/rs  and  miners;  such  examination  to  lie  made 
thro<  gh  experts  lu  order  tJ  provide  verified  inform* tlon  on  which 
futu'e  oontraots  o-«n  be  made. 

Fifth— That,  whenever  pi aottcable  and  where  mining  1«  paid  for  by 
'he  tou,  and  until  tii»-  Joint  committee  referred  to  shall  h  <v  m*de  its 
repi  rt.  coai  gbaii  be  paid  for  by  the  too  and  be  welgh-d  i>v  two  inspec- 
tors, one  rei  resenting  the  operators  and  one  repreaen  lng  the  men, 
each  side  to  pay  its  own  Inspector. 

Sixth— That  ther«  shall  be  no  interference  with  non  union  men. 

Seventh  That  whenever  practicable  collective  bargains  shall  be 
made  reia'lve  to  wag.s,  time  ai  d  01  h*r  condittona.  under  rules  to  be 
established  by  the  joint  con.mli  tee  referred  to.    V.  76.  p.  4li>,  238. 

Aliunde  Coast  Liue  Co.  of  COQnectU-at.— Cha-iye  in  Divi- 
dend Rayment. — Tbe  comp-tny  has  dec'a-ed  a  quarterly 
dividend  of  i  per  c«nt,  payable  Sept.  10.  Semi  *nunal  pay- 
ments have  been  m-ide  heretofore,  the  Ia9t  pavment  having 
oen  in  M*rch,  1^02-2^  per  oent.— V.  74,  p.  774. 

Bay  Shore  Terminal  Co.— iVeic  Line.—  The  company  has 
completed  its  electric  road  from  the  corner  of  Dune  and 
Tnz-weli  streets,  Norfolk,  Va.,  to  Ocean  View,  a  ditt^roe  of 
13  miles,  of  wbich  5  miles  is  double-track.  Woik  on  the  ex- 
tensions to  With 'Ugtiby  Spit  and  At'antio  St.  is  to  be  begun 
sho  tiy.  H.  L.  Pag**,  of  Norfolk,  is  Pre-idett.  Authorized 
capital  stock,  $50l),000,  in  $  00  shares.— V.  73,  p.  81. 

Boston  Elevated  KK.— tiubway  Act,  —  For  record  purposes 
the  following  facts  relating  to  the  proponed  lu  nel  and  sub- 
way, from  Chapter  534,  of  the  Acts  of  1902,  Massachusetts 
Legislature,  are  here  given  : 

The  system  of  tunnels  and  subway  is  to  Ofntaln  two  tracks  espec- 
ially designed  f<>r  elevated  oars  and  trains  and  two  tracks  for  sur- 
face oart;  it  is  to  extend  from  a  point  near  the  Junction  of  Broadway 
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on' Wa>htrg'on  8tree\  between  the  Piloting  subway  and  a  line  par- 
allel wuh  and  7SO  feet  easterly  from  Wa*hmgtou  Street  to  the  line  of 
Court  and  State  streets,  and  thence  northerly  by  such  route  as  may  be 
deemed  best  to  a  point  In  or  near  Adams  Square,  Haymarket  Square  or 
Causway  St.  The  "tunnel."  designed  tor  elevated  oars  and  trains, 
shall  be  begun  immediately  upon  the  acceptance  of  this  Act  by  a  ma 
torlty  ot  ihe  voters  of  Boston;  the  "subwa>"  (for  sur'aoe  oars)  sbaJ 
be  begun  after  1b*  expiration  of  one  year  frrm  the  completion  of  the 
tnnnel  B  th  tunnel  and  subway  are  to  be  leased  to  the  Boston  Ele 
vated  BR  Co.  for  2.*>  j  ears  from  ihe  begtnnlng  of  the  tunnel  at  a  net 
rental  t  qnal  to  « k  p.  o.  on  the  net  cost  of  the  tunnel  and  eubwav  the 
company  to  equip  nece  »t  its  own  expense  with  tracts,  etc  Upon 
the  completion  of  ihe  tunnel  the  oimpacy  shall  remove  its  elevated 
trains  from  the  exit-ting  subway  and  shall  thereafter  use  that  subway 
for  surfso-  car*  1  he  city  i-ball  pay  for  the  cost  of  the  tunnel  and  sub- 
way by  'i-sutni:  sinking  fmd  binds  running  not  over  60  years  and 
bearirg  not  over  4  p.  o.  interest. 

Liable  fir  Damage*  from  Noise.— The  Superior  Court  in 
Boston  on  Aug.  20  held  tbat  tbe  company  is  liable  fcr  dam- 
ages turn  the  noife  caused  by  the  operation  of  trains  as  well 
as  from  dust  and  the  obe troction  of  light  and  air  In  granting 
$2,000  damages  to  a  certain  property  tolder,  the  Court  finds  : 

Tbat  one  half  of  said  damage  Is  caused  by  the  noise  oooasloned  by 
the  operation  of  the  said  railroad,  and  that  the  damage  fnm  noise  in 
$100  more  tbsn  if  said  railroad  were  located  v.  h<  llyin  that  part  of  the 
street  in  which  the  fee  is  not  owntd  by  the  petitioner. 

The  cate  will,  of  couise,  be  appealed.— V.  75,  p.  441,  341. 

Boston  &  Provident  e  Electric  By.— New  Project.— Plane 
are  being  perfected  for  a  tbiough  trollev  road  Irom  Boston 
to  Providence.  Tbe  inteition  is  to  nee  the  Boston  Elevated 
BR.  Compary's  line  from  Boston  to  Forest  Hill,  and  tre  Old 
Colony  S'reet  RR.  thence  to  Readville.  A  connection  less 
than  ore  m  If  lot  g  at  this  point  will  be  tuiltto  the  Blue  Bill 
Street  BR.  vhichit  is  proposed  either  to  lease  or  to  buy, 
carrjing  tbe  line  as  far  as  Sfonghton.  By  building  a  new 
line  frt  m  Stongbton  to  North  East  on,  connection  will  be  had 
with  the  Norton  &  Taunton  Street  line  for  East  Norton. 
From  tbat  point  it  is  proposed  to  build  through  the  towns  of 
Rehobetb  and  Seekonfe,  to  a  connection  at  the  Rhode  Island 
State  line  with  ihe  lice  of  the  United  Traction  &  E'ectric 
Co.,  which  utder  its  franchise  is  required  to  grant  trackage 
rights  nto  Providence.  Stone  <£  We  ester  are  understood  to 
be  interested. 

Chesapeake  &  Ohio  Ry.— Bonds.— The  New  York  Stock 
Exchange  has  listed  $1,000,COO  additional  general  mortgage 
ij4  per  ceiit  boi  ds.  making  the  total  $33,833,000.  The  addi- 
tional bonds  were  issued  on  account  of  construction  and 
additiots  —V.  75.  p.  441,  393. 

Chlfj  go  Indianapolis  &  Louisville  Ry.— Joint  Bonds 
Rtaay-  Al&o  Cash,  vn  /art  Payment.—  Holders  of  J.  P.  Mor- 
gan &  Co  trust  reoeipts  for  preferred  and  common  stock  de- 
posited under  circular  of  tbe  Louisville  &  Nashville  and  the 
Southern  Railway  companies  cf  May  20  are  now  receiving 
the  new  bords  or  the  oasb  to  which  they  may  be  entitled  at 
the  ( ffice  of  J.  P.  Morgan  &  Co.,  23  Wall  St.  See  notice  on 
another  page.— V.  75,  p.  398,  239. 

Chicago  Book  Island  &  El  Paso  BR.— See  Chicago  Rock 
Island  &  Pacific  Ry.  below. 

Chicago  Bock  Island  &  Pacific  By.— Time  for  Deposits 
Extenaed.-Tbe  Chicago  Rock  Island  &  Pacific  RR  Co. 
(of  Iowa)  gives  notice  tbat  the  time  within  which  if  will  por 
chase  cutstatding  stock  of  the  Chicago  Rock  Island  &  Pacific 
Ry.  Co  ,  nnder  the  eff'r  of  July  31,  1902,  has  been  extended 
until  aid  including  Saturday,  St  pt.  20,  1902.  See  advertise 
ment  on  another  page. 

Subscriptions  Payable  Oct.  15.—  Notice  is  given  to  the 
holders  ot  snbscnpti<  n  certificates  for  the  new  stock  of  tbe 
Railway  Company,  authorized  to  be  issued  to  stockholders 
to  the  extent  of  12 *>£  per  cent  of  their  holdings,  by  resolu- 
tion adopted  July  1,  1902,  that  payment  of  the  full  par 
amount  of  their  subscriptions  must  be  made,  at  the  Central 
trust  Co.,  No.  54  Wail  St.,  New  Yoik  City,  on  or  before 
Wednesday.  Oct.  15,  1902. 

Listed—  Tbe  New  York  Stock  Exchange  has  listed  $680,- 
500  of  the  additional  capital  stock  and  has  authorized  the 
listing  of  further  amounts  from  time  to  time  up  to  Oct.  15, 
1902,  as  issued,  making  the  total  listed  not  to  exceed  $75,- 
000,000. 

Extension.— The  Chicago  Rock  Island  &  EI  Paeo  RR  Co., 
which  forms  part  of  tbe  connecting  link  to  tbe  Et  Paso 
&  Northeastern  (see  V.  72,  p.  820;  V.  71,  p.  1219)  has  filed 
notice  at  Santa  Fe  of  an  increase  of  its  capital  et  ck  to  $4, 
COO, i  00,  and  has  made  a  mortgage  to  secure  bonds  issuable 
at  the  rate  of  $25,000  per  mile  of  sir  gle  track,  $800  addi- 
tional per  mite  for  equ'peuent  and  $15,0l)O  per  mile  for  sec- 
ond track.  The  company's  liabilities  aggregate  $2,677,466.— 
V.  75,  p.  441,  393. 

Chicago  &  Southeastern  By.— To  Be  Operated  Inde- 
pendently.— J obnT.  Dve,  General  Couneel  of  the  Cleveland 
Cincinnati  Cat  ago  &  Si.  Louis,  has  been  made  President  of 
the  Chicago  &  Sou  heastern,  and  an  entirely  new  board  of 
directors  cas  been  elected.  Mr.  Dye  authorized  the  follow- 
ing statement : 

The  parties  represented  by  me  have  purchased  the  bonds  under  the 
general  mortgage  if  the  Chloago  &  Southeastern  Railway  o..  and 
have  beoouie  the  owners  of  all  the  stock  of  the  company,  but  have 
not  assumed  the  debts  oreated  under  the  Crawford  management. 
They  are.  to  be  paid  by  the  people  who  created  them  Whether  It  will 
be  neoseary  to  foreclose  tbe  mortgage  can  not  be  determined  until 
we  hare  looked  further  i.  to  the  matter.  O.  E  Sohafl  has  been  made 
Vice-President  and  tareneral  Manager,  and  he  will  at  once  aesuine  the 
task  of  putting  tbe  r<>a<i  1m  condition  to  be  operated.  The  road  wilt 
not  be  a  part  of  the  Big  Four  system.  It  will  be  operated  as  an  in- 
dependent road,  and  will  be  owned  and  controlled  by  its  own  stock- 
holders 

An  order  has  been  entered  providing  for  the  discharge  of 
the  receiver.— V.  75,  p.  411,  184. 


Cincinnati  &  Hamilton  Traction  Co.— Consolidation.— 
0<>  August  27  the  s'ockholders  of  the  Mil'creek  Valley  Street 
Ry.  Co.  and  of  the  Hirnilton  Glendale  &  Cincinnati  Traction 
(Jo.  unanimously  voted  to  consolidate  tbe  companies  under 
tbe  tile  of  the  Cincinnati  &  Hamilton  Traction  Co.  The 
capital  stock  of  the  new  company  will  be  $2,200,000,  in  shares 
ot  $100  each,  of  which  $1,100,000  will  be  5  per  cent  cumula- 
tive preferred.  The  $1,(00.000  common  stock  of  the  Mill - 
creea  Co.  will  be  excharged,  $  for  $,  tor  a  like  amount  of  the 
new  common,  and  its  $750,000  of  preferred  stocfc  for  a  like 
amount  of  the  new  preferred.  The  $250  000  stock  of  the  H. 
G  &  C.  will  be  exchanged  for  $250.'  00  of  tbe  new  preferred 
ana  $200,000  of  the  new  common  stock,  being  equal  to  100 
p.  c.  in  new  preferred  and  80  p.  c.  in  new  common  for  the 
old  shares. 

Lease.— Tbe  shareholders  will  vote  Sept.  30  on  leasing  the 
ptoperty  to  tte  Cinoinnati  Interurran  Compaty.  a  new  com- 
pany organized  (see  below)  with  $100,0iiO  capital  stock  in 
i  he  interest  of  the  Cincinnati  Trtction  Co.  The  lease  will 
provide  for  the  payment  of  5  p.  c.  per  aunum  on  the  pre- 
ferred stock,  and  on  the  common  stock  %  p*r  cent  the  first 
year,  iLcreasiDg  gradually  thereafter  to  4%  per  cent  in 
seven  years  and  i  ubsequently. 

Dinctnr*. — The  new  rtirecfors  are: 

H  H.  Hi  ffman  (President),  Bayard  L.  Kllgour  (Vice-President), 
Henry  Burhholdt  (Secretary  and  Treasurer),  O.  H  K  Igour,  A.  J  Beoht 
>  f  Cincinnati;  Francis  T.  Homer  of  Baltimore  and  O.  B.  Brown  of 
Dayton. 

<  infinnati  Indianapolis  &  Western  By. — Consolidation 
Ratified.—  Tbe  shareholders  of  ihe  Cincinnati  Hamilton  & 
Indianapolis  and  the  Indiana  Decatur  &  Western  Ry.  Co.  on 
Aug  28  ratified  the  consolidation  of  these  companies  under 
tbe  title  ot  the  Cincinnati  Indianapolis  &  Western  Ry.  Co. — 
V.  75,  p.  289,  239. 

Cincinnati  Internrban  Co.— Incorporot  on—  This  com- 
pany, with  a  capital  stock  of  $100,000,  fited  articles  of  incor- 
poration in  Ohio  on  Ang.  28,  as  proposed  lessee,  in  the  ir  ter- 
cet of  tbe  CiLcinnati  Traction  Co.,  of  the  Cincinnati  &  Ham- 
ilton Traction  Co. — which  see  above.  Incorporators:  W. 
Kesley  Scboepf,  George  H.  Wanington,  W.  H.  McCallister, 
S.  C.  Cooper  and  F.  B.  Spangler. 

rincitnatl  Lebanon  &  Northern  By.— New  Bonds.— The 
"Cincinnati  Enquirer"  saj  s  that  tbe  proceeds  of  tbe  $1 ,500,000 
new  bonds  authorized  by  the  shareholders  on  Aug.  30  have 
been  or  are  being  applied  as  follows : 

To  retire  an  old  mortgage  of  $200,000,  which  was  canceled  here  last 
Saturday;  to  pay  for  the  Mlddletown  &  Cincinnati  RR  purchased  last 
June,  and  for  terminal  property  purchased  of  ihe  Big  F.  ur.  Tbl»  ter- 
minal property,  which  is  located  near  Court  and  Broadway  and  along 
Gilbert  Avenue  was  secured  by  tte  Big  Four  in  oonneutlon  wl  h  the 
purchase)  of  ihe  Cincini  ati  Northern,  and  *  as  transferred  to  tbe  C.  L. 
&  N.  Some  of  the  bonds  are  also  being  used  to  pay  for  the  double 
track  to  McCalloughs,  which  w  ill  be  completed  the  1.  th,— V.  "/5,  p.  289. 

Clnriunati  Traction  Co.— Le'ise.— Se©  Cincinnati  &  Ham- 
ilton Traction  Co.  above.— V.  75,  p.  393. 

( ity  &  Suburban  By.,  Portland,  Ore.— Consolidation. — 
Negotiations  are  reported  in  progress  looking  to  tbe  consoli- 
dation of  this  company  and  the  Portland  Ry.  Co.  Baltimore 
capitalists  are  said  to  be  back  of  the  movement.— V.  71,  p. 
1120. 

Cleveland   Cincinnati    Chicago   &  St.   Lonig   By.— See 

Chicago  &  Southeastern  RR.  above. — V.  75,  p.  441,  75. 

Denver  Northwestern  &  Pacific  BK.— Mortgage— The 
shareholders  on  Aug. 31  authorized  the  making  of  a  mortgage 
to  secure  not  exceeding  $22,500,000  of  fitv  year  4  per  cent 
first  mortgage  bonds.  They  also  ratified  tbe  contract  with 
tbe  Colorado-Utah  Construction  Co.  to  build  the  road.— V. 
75,  p.  289. 

Detroit  &  Toledo  Shore  Line  RR.— SoM  to  Grand  Trunk 
By.— A  press  dispatch  from  Detroit  announces  the  sale  of 
this  road  to  the  Grand  Trunk  Ry.,  which,  it  is  stated,  will 
assume  outstanding  indebtedness  of  about  $1,500,000.  The 
line  extendi?  from  Trenton,  Mich.,  20  miles  s>uthof  Detroit, 
to  Toledo,  about  40  miles,  and  is  built  with  double  track  on 
a  private  right  of  way  10D  feet  wide,  with  bi'-pound  steel  rails, 
steel  bridges  and  rock  ballast.  It  was  originally  intended 
for  a  high-speed  trolley  road,  being  owned  by  the  Everett- 
Moore  sjndicate.— V.  74,  p.  1251. 

Findlay  Fort  Wayne  8c  Western  Ry.—  Fo  eclosure.-The 
Mercantile  Trust  Co.,  as  mortgage  trustee,  ha*-  broupbt  6nit  to 
foreclose  the  $1,200,000  first  mortgage  of  1894,  on  which  no 
interest  has  ever  been  paid.  The  Cincinnati  Hamilton  & 
Dayton  bought  control  of  the  property  in  Novernt  er,  1901, 
and  through  foreclosure  will  Obtain  clear  title.— V.  73,  p.  1111 , 

Fort  Wayne  Logansport  &  Lafayette  Traction  Co.— See 

Union  Traction  of  Indiana  below. 

(J rand  Trmik  Ry.— Purchase  of  Line  to  Toledo. — See 
Detroit  <&  Toledo  Shore  Line  RR.  above.— V.  75,  p.  393,  77. 

Hamilton  (jlendale  &  Cincinnati  Traction  Co.— •  onsoli- 
datton.— See  Cincinnati  &  Hamilton  Traction  Co.  above. — 
V.  75,  p.  289. 

Hocking  Valley  Ry.—  Guaranteed  Bonds,— See  Continental 
Coal  Co.  under  ''Industrials"  below.— V.  75,  p.  210,  77. 

Illinois  Central  RR.— Right  to  Sub> cr> be.- The  sharehold- 
ers of  tecord  Sept.  19  will  until  Friday,  Oct.  24,  1902,  atd  no 
longer,  have  tbe  privi  ege  of  subscribing,  at  par,  for  one  $100 
share  of  the  $15,840,000  of  new  stock  authorized  last  week 
for  every  five  shares  of  stock  held  by  them  respectively; 
payment  for  the  new  stock  to  be  made  at  the  company's  ffice 
in  New  York  in  two  instalments,  viz  ,  50  per  cent  on  or  be- 
fore Dec.  2,  1902,  and  the  remaining  50  per  cent  on  or  before 
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Jan.  7.  I$r3.  Upon  payments  in  full  on  or  bef  ore  Dec  2, 1902, 
there  will  be  allowed  a  discount  upon  tbe  second  instalment 
at  the  rata  of  4  per  cent  per  annum  from  that  date  to  Jan.  7, 
1903.  Certificates  for  full-paid  shares  will  be  issued  as  soon 
as  possible  alter  both  instalments  shall  have  been  paid  and  io 
the  order  in  wbich  payments  are  made.  They  will  pariici 
pate  in  h H  dividends  which  mav  be  dec'ared  pavable  after 
Jan.  7.  1908. 
Application  cf  Proceeds. — President  Fish  as  quoted  says: 

The  proceeds  from  the  pale  of  the  new  stoofe  are  to  be  app'lpdto  gen 
eral  Improvements.  About  $250,000  wW  go  into  the  new  >  ffloe  build- 
ing w blob  w«  are  ereoilng  b-side  our  ChloaKO  station  Quite  a  sum 
will  be  expeDdert  for  the  sea-wall  whch  the  company  is  required  to 
build  along  the"  laha  front  here.  Thr  work  of  double  tracking  the  en 
tire  line  fr>m  Cni  ago  to  New  Orleans  will  be  completed,  and  many 
improvements  contemplated  will  be  oxrried  out.  No  additions  to  the 
syi-tt-m  are  contemplated,  except  some  spur*  in  Mississippi.  We  do 
not  Intel  d  to  build  a  new  line  to  8t.  Paul.  Our  tractive  and  trafflo 
arrangements  with  tbe  Minneapolis  <fe  8t.  Louis  are  satisfactory. 

I  can  say  emphatically  that  under  no  circumstances  will  the  Illinois 
Central  h*  a  party  to  any  big  combination  or  merger  scheme  F  >t  ihe 
reason  that  the  stock  is  so  widely  distributed,  no  large  bl  ob»  beln* 
held  by  a  few  persons,  control  of  the  company  cannot  be  secured  in  the 
8  toe  Is  market.  We  propose  to  run  the  Mlnols  Central  lnd' pendently 
and  operate  it  for  what  is  in  the  trafflo,  not  for  stockjobbing  par- 
poses  —  V.  75,  p.  44i,  289. 

Indianapolis  Slielbyville  &  Southeastern  Traction  Co. 

— Hew  Lu.6.— Tais  company,  which  is  one  of  the  it  teturban 
enterprises  that  wjll  have  entrarc- into  India  apoln  over  t»ie 
lines  of  the  new  Indianapolis  Trac  ion  &  Terminal  Co  (V.  75, 
p.  398.),  wis  this  week  to  begin  operating  its  25  mi  es  of  road 
from  Indianap  >lis  to  ShelbyviHe.  Iod.  Capital  stock.  $600  - 
000;  first  nor  gage  5s,  $500  000.  The  President  is  E.  K. 
Adams  of  Shelbyville,  Ind.    See  V.  74,  p.  477. 

International  Traction  Co.,  Buffalo,  Etc.— Dissolution  of 
Syndicate.  Holders  of  certifi  --ites  of  interest  iisHU-  d  under 
the  syudicate  agreement  of  March  1,  1899,  are  now  receiving 
tbe  4  per  cent  collateral  trust  bonds  atd  preferred  stock  to 
which  ihey  are  entitled,  at  the  office  of  J.  P.  Margin  &  Co., 
23  Wall  St.    Sre  notice  in  another  column. — V.  75,  p  342. 

Iowa  Hematite  (Electric)  Ry.— Mortgage.— This  cm 
pany,  which  was  incorporat- d  in  low*  lasi  June,  and  wbich 
recently  increased  its  authorized  capital  stock  from  $i5,0i0 
to  $25«,<)0O,  has  fil^d  a  mortgage  at,  W*okon,  Allaiuake- 
Coucty.I  iwa,  to  secure  11, 500.000  of  $1,000  5  per  cent  2 (J  year 
bends.  Tbe  road  is  projected  to  connect  Lansing,  Waukon 
and  Decorah  wih  a  view  to  developing  tbe  Waukon  iron 
miLes.     W.  Ingram  of  Waukon  is  President. ' 

Kansas  &  Southern.—  Receiver.—  This  compiny,  haviDg 
suspended  operations,  has  been  placed  in  receiver's  hands  on 
application  of  Rock  Creek  Township  acting  as  a  bondholder. 
The  road  extends  from  Blaine  to  West  in  Ireland,  Kan.,  9 
miles. 

Kona  &  Kan  Ry.,  Hawaii.—  Not  Guaranteed —The  state- 
ment in  an  advertisement  that  th-  Gertnaoia  Bank  &  Trust 
Co.  of  San  Francisco  guarantees  this  compauy's  bon  Is  is  pro- 
nounced insorr-r  t.  the  Germania  bting  merely  the  mortgage 
trustee.— See  V.  75,  p.  289. 

Lake  ""bore  Electric  Ry.,  Ohio.— Through  Cars  —The 
first  regular  through  cars  from  Cleveland  to  Toledo  were  run 
on  or  about  Aug.  26.  Work  on  the  Sandu-ky  division  is 
being  rapidly  pu-bed  to  completion. — V.  75,  p.  b9l. 

JHac*  n  (Wa  )  Consolidated  Street  RR.— Officers  —The  new 
owners  nave  elected  the  following  direcors  ^cd  officers  : 

Herman  Myers  of  Savannah  President  and  Oeneral  Manager.  Robert 
H.  Plant  and  W.   E    MoCaw,  both   of  Maoon;    J.  8   Collins  ar  d   W  W 
Mackall,  boih  of   Savannah;  Secretary  and  Treasurer,  John  Morris  or 
Savannah. 

Application  for  permission  to  consolidate  the  Macon  Con- 
solidated Street  RR.  Co.  and  the  Micon  E'ectiic  Light  &  Ry. 
Co.  under  tbe  title  of  the  former  i-  pending  before  tne  Macon 
City  Council.  Tne  Metropolitan  Railway  was  also  included 
in  tne  purchase  of  tbe  Williams  syndicate,  but  may  perh-<p- 
be  kept  iudeper  dent  in  view  of  an  alleged  contract  requiring 
it  to  buy  the  North  &  Mou  h  Macon  Street  RR..  a  fc^-mile 
line  ex  end  ng  from  a  point  on  Second  St.  across  Ocm algee 
River  at  S.rmg  Street  to  a  point  on  the  east  side  of  said 
river.  Extensive  improvements  are  proposed,  itc'u'iing 
70  lb.  rails.  Pnllman  vestibaled  cars,  a  casino,  etc.  John  L 
Williams  &  Sou  cf  Richmond  are  interested— V.  75,  p.  135. 

Manhattan  Ry.— Quarterly.  —  Earnings  for  the  quarter 
ending  Juue  30  were: 

3  M 08    End-         Gross  Net  Other  Interest.  Balance, 

ingJuneoO.     E  <rnings.  Earnings.  Income.  Taxes, etc.  Snrt>  us. 

18<i2  $v!>57.V2*9  $1,456,143  $L1    .V8-*  $000, 84  <  $JU5»2 

1901 2,49r»,207  1,171,521  241,171  647, 563  763,124 

Dvid«-nds  of  1  per  cent,  call  for  $480,000  quarterly.  The 
results  for  the  year  ending  Juue  30  are  shown  ou  a  preceding 
page.-V.  75,  p.  842,  135. 

Mexican  (ei.tral  Ry.— Called  Bonds.— Fifty  thousand 
dollars  (5  p.  c.  eqnipmei  t  and  collateral  gold  bonds,  due 
1919  (8>-Lono  s.  ri<s),  have  been  drawn  for  redemption  at  pHr 
and  a><  rued  in'eie?t,  at  the  offices  of  either  tbe  O  d  Colony 
Tiust  Co.,  B  ston,  the  Manhattan  Trust  Co  ,  New  York,  or 
Messts.  Grijn,  Mills,  Currie  &  Co.,  67  L  >mbard  St  .  Lonaoi 
E.  C,  on  or  «f  er  1st  October,  19(12  —V   75,  p.  240,  77. 

Millcreek  Valley  Street  Ry.  —  Con>olidatto  t— SeeCincin 
nati  &  Hamilton  Trac  ion  Co.  above.  — V.  75,  p.  290. 

Mineola  Hempstead  &  Freeport  Traction  Co.— Name 
Chunge  i.  -Tbe  company,  carryii  g  outits  intention  already 
annruncedin  this  column,  has  filed  a  cert  ficate  with  tbe 
Secretary  of  State  changing  its  corporate  name  to  the  New 
York  &  Long  Island  Traction  Co.— V.  75,  p.  77. 


Nashville  &  Knoxville  RR.— Puichase.— See  Tennessee 
Central  RR.  below.— V.  74,  p.  151. 

Nashville  (Tenn.)  Ry.— Decree  Entered.— The  Court  of 
Chancery  Appeals  at  Nashville  on  Aug.  80  entered  the  de- 
cree in  tbe  case  recently  decided  (V.  75,  p.  135,),  holding  the 
consolidation  of  1900  illegal  See  decree  in  full  in  'Nashville 
Banner"  of  30th  nit.— V  75,  p.  135. 

New  Orleans  &  Northwestern  Ry.— Sale  Postponed. — The 
foreclosure  sale  has  been  postponed  until  Sept.  20.— V.  75, 
p.  342. 

New  York  &  Long  Island  Traction  Co.— New  Name— See 
Mineola  H  mpstead  &  Freeport  Traction  Co.    V.  74,  p.  1356. 

Northern  Securities  Co.— Answer  Fded.— The  defendants 
in  the  suit  brought  by  tbe  State  of  Minnesota  filed  their 
answers  it  the  TJaited  States  Circuit  Court  at  St.  Paul  on 
Sept.  1,  there  being  one  answer  for  the  Securities  Company 
a<d  Mr.  Hill,  one  for  tbe  Great  Northern  and  one  for  the 
N  rthern  Pacific.  (S>-e  New  York  daily  papers  of  S-pf.  2.) 
Tbe  taking  of  testimony  id  the  suit  brought  by  the  United 
States  Attornev-G-neral,  it  is  announced,  will  begin  at  the 
<  ffices  of  the  D  strict  Attorney  in  New  York  City  Sept.  15, — 
V.  75,  p.  442,  394 

Oklahoma  &  Texas  S  •nthern  Rv.—  The  shareholders 
will  m»eom  tbe  town  of  Montague,  Montague  Co.,  Texas, 
■  n  S-p'.  22,  19''2,  to  author  ze  the  directors  to  apply  to  the 
Railroad  Commission  of  Texas  for  authority  to  i-eue  mort- 
gage bonds  (to  tbe  amount  it  is  said  of  $3,'  0  ',000)  on  the 
propos-d  railroad  extending  from  the  R-d  River,  near  the 
'own  of  Spauith  Forf,in  Montague  Couuty,  soutbw-st  via 
Wea  hetford,  in  Parser  County,  to  the  town  of  Stephen- 
ville,  Erath  Connty.Texas,  a  distance  of  about  125  miles.  W. 
A.  Squires  is  President. 

Pennsylvania  RR.— Control  of  Heading  Co. — See  that 
company  below. —V  75,  p.  185,  135. 

Pine  Bluff  &  Western  Ry.  —  New  Securities.— Tbe  share- 
holders will  meet  Sept  7  to  increase  toe  capital  tto  -k,  au- 
thorize an  extension  of  the  main  line  and  tbe  building  of 
additional  branches,  and  also  to  authorize  the  mabiug  of  a 
bond  issue.  The  company  was  iDootp  rated  in  June,  1899, 
with  |250,000  stock,  and  has  built  or  urd-ir  c^nsttu'tiou  25 
miles  of  roid  extend  ng  from  Pme  B  uff  to  Sberidaa  Ark, 
An  extensiou  to  Bea'oa  is  now  propsei  Tbe  Sawyer  & 
Austin  Lumber  Co  ,  Li  Crosse,  Wis  ,  is  interested.  Toe  of- 
ficers of  tbe  railway  are:  President,  W.  W.  Cargill;  Secre- 
tary and  Treasurer,  J   H.  McMillan. 

Pittsbnrg  (Pa  )  Terminal  RR.  &  Coal  Co.— New  Enter- 
pns'.- Those  back  of  this  proj-ct  are  not  ready  to  make 
pablic  their  pUns,  tut  enough  information  has  foand  its 
way  into  print  to  indicate  that  the  enterpri.-e  is  of  some  im- 
portance. Tbe  company  was  incoroorated  in  Pennsylvania 
April  23,  1902,  with  nowiual  ($1,000)  capital  st  en,  w&icb  on 
Jane  24  the  stockholders  voted  to  increase  to  $14  000,001;  par 
value  of  shares  $100. 

The  new  company  or  its  friends  are  understood  to  have 
purohased  a  con'rolling  interest  in  the  $600,000 stock  and 
arranged  to  take  care  of  the  $400, i  00  bonds  of  the  West 
Side  Belt  RR.,  and  also  to  have  purchased  a  larg-t  iract  of 
coal  land  iu  Allegheny  County.  This  land,  according  to  the 
"Pittsburg  Gazette,"  includes  12.200  acres,  acq ured  at  a  total 
cost  of  $'6  670.000  from  John  W.  Scully  of  Pittsburg  the 
Donaldson  Baynes  Noble  interesr,  J.  B  Corey  and  the  Le 
Moyne  interests  of  Bal  imore.  Toe  West  Si  >e  B-dt  RR.  is 
in  operation  from  Patsourg  to  Banksviile,  3  miles,  and  is 
under  construction  from  th^  river  terminals  at  Saw  Mill, 
connectitg  with  the  Pittsburg  Terminal  Rtilroad  of  the  Cru- 
cible Steei  Co.  of  America,  to  Clairton,  P^.  (B'air  S  a  ion), 
where  the  Cmciole  Steel  Co.  of  America,  hiough  ttie  Clair- 
ton Steel  Co  ,  is  investing  $Ll, 000,000,  and  the  ce  to  the  com- 
pany's coal  fields,  a  to'al  distance  of  aoout  12  miles  additional, 

Tne  road  will  be  douole  tracked  and  wiii  pas*  through 
Brae-  Station,  on  the  Baltimorr  &  Ohio  RR  ,  >md  W  ifehall, 
on  the  new  Putabuig  Carn»gie&  Western  (Gou  a)  road;  in 
all  it  will  embrace  about  30  miles  of  tra  k.  A  nuuioer  of 
mines  are  being  developed,  and  it  is  said  that  witbin  a  few 
months  the  o  imp^ny's  cotl  properties  will  bave  a  daily  pro- 
duction of  4,i  Go  to  h.  At  Saw  M  11  the  company  will  have  a 
river  front»ge  aggregating,  it  is  said,  2,000  leet.  The  direct- 
ors (and  offic  th)  are: 

Charles  Donnelly  (President).  Joshua  Rhodes  (Trea«nreri.  J.  Q. 
Patterson  (decretaiy).  T  Hart  Oivm,  F.  F.  Nioola,  Ml  K.  MoMiillln, 
J  D.  Oalieiy,  A  W.  Osborne,  8.  H.  Robblus,  J.  O.  Ollohrlot  and  T.  N. 
Barnsdail. 

All  tbe  above-named,  except  Mr.  Gilchrist,  are  also  direct- 
rs  of  the  West  Side  Belt  RR.     Toe  President  of  the  latter 
company  is  F.  M.  Osborne      Messrs    O-b^rne,  Patterson  and 
S.  H  Robtins  are  former  officers  of  the  Pirtf  burg  Coal  Co. 

Pittsbnrg  Carnegie  &  Western  Ry.— Pdtsburg  Ttrminals. 
—  President  Ramsey  of  ihe  Wabash  says: 

Our  terminal  properties  in  Pittsburg  will  be  ready  for  operation 
some  t  "if  n*-xt  spring.  We  shall  have  two  iinen  running  Cti  the  Jones 
&  Laughlin  Stee  pia>  D,  one  or  tli>  ru  dtreot  from  our  new  t«-rintual  near 
the  Hinlili fluid  Street  bridge,  up  the  liver,  reaching  not  <>nh  tne  steel 
i  lHnt.  but  intny  other  luiiustrtMl  piants.  Weshtllhae  adeq  ate  ter- 
minal prop  r  ins  <  ii  ihe  south  side  of  the  olty,  along  ih«  M..  nougihela 
River,  and  shall  hold  In  ail  a  Htrtp  of  river  prop,  rty  a  'out  i.iOitfeet 
in  length  and  wide  enough  to  provide  us  with  term  nal  s  >aoe  adequate 
for  oui  opeiaitonn  for  many  years  to  come  Thm  property  is  soma  of 
the  river,  hu  is  i<  oa  e<t  iu  a  position  'hut  will  br  oonveuleur,  to  the 
manufacturing  and  business  oentre  of  Pitcsburir.  Our  fHCtntles  will 
enable  us  to  bannle  a  large  trafllo.  I  do  not  think  the  total  >  xpenses 
ot  establishing  ourneives  in  PHtsburK  will  aitgreg„te  #lO,ooO,uOO.  not 
too  inuob  of  an  outlay  conHidermg  the  certain  return  <hat  will  aoorae 
toall  Gould  Hues  east  of  the  Mississippi  —V.  74,  p.  lu90. 
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Portland  (Ore.)  H.f.— Consolidation. — See  City  &  Subur- 
ban Ry.  above.— V.  70,  p.  946, 

Fort  Royal  &  Angusta  RR.— Old  Bonds  Hare  Value.— 
It  appears  that  there  <*re  a  few  of  th*  second  mortgage  bonds 
of  this  comply  ontstandiog  on  which  something  can  be  col- 
lected Holders  are  invited  to  communicate  with  C.  h. 
Crowell,  *84  Broad  way.  The  road  was  sold  under  foreclosure 
Sept.  I.'lb9f>,  toSam'l  Thomas  and  T.  F.  Ryan.  It  was  re 
organized  as  Charleston  &  Western  Carolina  and  subse- 
quently s<  Id  to  the  Alan'  ic  Coast  Line.  (V.  63,  p.  559  )  Toe 
tacts  regarding  a  recent  decision  holding  the  Central  of  Ga 
Ry  liable 'n  the  second  mortgage  bonds  w^re  publ'shed  in 
the  Chkokicle  of  April  6,  1901,  page  674.— V.  74,  p.  479. 

Reading  Company. — Change  in  Control — The  company's 
shares  have  been  extremely  active  during  the  week  and  toe 
price  of  the  common  stock,  which  on  Aug.  18  was  66%  and 
on  March  10  only  52J£,  has  touched  1^*4,  closing  yesterday 
at  7334  The  recent  htavy  dealings  are  explained  by  persons 
usually  well  informed  as  due  largely  to  speculation,  and  not 
to  competitive  purchases  for  con  rol  by  the  G  >ulds  and  others. 
It  is  generally  believed;  howevtr,  that  the  Pennsvlvania  RR. 
interests  have  at  qu  red  a  controlling  or  a  virtually  control- 
ling interest  in  the  entire  $1 40,000,000  stock,  pursuant  to  an 
understands  g  with  the  Morgan  and  Vand»rbilt  interests. 
First  Vice-Pi  evident  Green  of  the  Pennsylvania  was  quoted 
yesterdav  as  decying  that  his  company  had  been  a  pur- 
chaser of  the  Reading.— V.  75,  p.  442,  3*3. 

St.  Lonis  &  ttnlf  K.J.— Resignation  of  President.— The  "St. 
Louis  Repablic"  says  Mr.  Louts  Houck's  resignation  as  Presi- 
dent and  director  ot  the  company  has  been  aocepted,and  it  is 
expected  that  this  railroad  and  tie  St.  Louis  Valley  Line  wi  lbe 
consolidated  and  that  the  ownership  of  the  road  will,  if  not 
immediately,  eventually  become  a  part  of  the  Gouid  system. 
—V.  74  p.  1039. 

San  Francisco  Terminal  Railway  &  Ferry  Co.— New  En- 
terprise,— This  compai  y  was  recently  incorporated  in  Cali- 
fornia with  $6,000  000  capital  stock  in  $100  chares,  of  which 
$200,000  cuhscribed.  The  intention.it  is  stated,  is  to  build 
railway  lines  traversing  Santa  Clara  and  San  Joaquin  val- 
leys and  to  operate  these  lines  in  connection  with  a  ferry  to 
be  estab'ished  between  Oahland  and  San  Francisco.  Exten- 
sive terminal  properties  have  been  acquired  in  Oakland,  sit- 
uated on  the  Oakland  channel  and  extending,  it  is  siid,  back 
to  Fifth  Street.     The  railroad  lines  are  projected  as  follows  : 

From  Oakland  to  Ltvermore,  joining  the  Alameda  &  *an  Joaquin 
BR.  near  tne  boundary  line  between  Alameda  and  San  Joaqut  coun- 
ties, 60  miles,  »  ii  h  15  miles  of  branches;  H-ty  wards  to  8au  Jose,  35 
miles;  Alameda  to  fan  Leandro,  10  miles;  Oakland  to  Berkeley,  10 
miles.  Ha) ward'  to  Dumbarton  Point,  on  Han  Franoioco  Bay,  15 
miles;  total,  at. out  145  miles. 

The  Alameda  &  S*n  Joaquin  RR  ,  which  extends  from 
Stockton  to  the  Tesla  coal  mines,  36  miles,  will,  it  is  stated, 
be  purchased     The  di-ectors  of  the  new  company  a^ : 

J  Dalzell  Brown.  Vice  President  of  the  California  8afe  Deposit  & 
Trust  Co  j  A  C  Kalos,  A--i-tant  Manager  of  the  Canadian  Bai  k  of 
Gomnuercs  F  M.  West.  fresMent  of  the  Stocks  n  Savings  &  Loan  So- 
ciety; Tirey  L  F'ird,  Attorney-General  of  Calif  rnl»;  Walter  J  Bart- 
nett.  of  the  law  firm  of  Booth  &  Bartnett,  aad  John  Treadwell,  of  Oak- 
land. 

Office  in  San  Frarcisco.  Prominent  San  Francisco  finan- 
ciers are  quoted  as  stating  that  the  company  is  organized  in 
the  int» re-t  of  a  trunk  line  not  at  present  having  access  to 
the  Pacific  coast.  S-nator  W.  A.  Clark,  it  seems,  has  just 
been  over  the  Alameda  &  San  Joaquin  RR.  in  his  private  car, 
and  this  fact  gives  color  to  the  report  that  he  and  the  Goulds 
are  planning  a  line  to  San  Francis jo. 

San  Jose  &  Santa  Clara  ( Electric)  RR.— Negotiation.  — 
The  U.  i  ed  Gas  &  Electric  Co.  of  San  Jose,  etc.  (V.  75,  p. 
81),  has  either  secured  or  is  arranging  to  obfain  an  option  on 
this  pre  peny  at  d  its  allied  company,  the  Alum  R  >ck  RR.; 
also  on  the  San  Jose  RR.,  making  in  all  about  37  mil-s  cf 
trolley  lines.  Tee  S*n  Jose  &  Santa  Cla*  a  has  outstanding, 
it  is  stated,  $260  00O  of  6  p  c.  bonds.- V.  72,  p  873. 

Soulhem  Ry.-  Collateral  Trust  Bonds -^-T he  annual  re 
port  published  in  last,  we  k's  Chronicle  (see  page  448)  spates 
that  an  issue  of  |4  lOO. 000  collateral  tiust  4  pr  cent  gold 
bonds,  due  in  five  years  but  redeemable  at  par  after  two 
years,  were  issmd  on  Dec.  1,  1901,  to  reimburse  the  company 
tor  current  ca^-h  used  to  pay  certificates  of  indebtedness 
($1,940.01  0)  and  for  payments  for  equipment  and  for  capital 
account  against  which  no  securities  were  issued,  and  to  aid 
in  financing  subordinate  companies  pending  the  permanent 
fundit  g  of  such  investments. 

Application  to  List.-  Tne  company  has  requested  the  New 
Yor*  Stock  Exchange  to  list  $  1, 5!  0  000  additional  first  con 
solidated  mortgage  5  per  cent  bonds,  making  total  $36  775,0  )0. 
The  additional  bonds  were  issued  to  ih«  company  about  two 
years  ago  on  account  of  additions  and  improvements. — V.  75, 
p.  447,  442. 

Springfield  (III.) Consolidated  Ry.— Refunding.— C  nsoli- 
dated  mortgage  5s  of  1883  for  $125,000  have  been  issued  to 
replace  the  same  amount  of  Springfield  City  Ry.  6a  of  189u 
recently  callea  for  payment. — V.  75.  p.  291. 

Stocklon  (Cal.)  Electric  RR.— Proposed  Bo nd  Issue.—  This 
company,  wnica  last  June  passed  under  the  control  of  H.  E. 
Huntington,  is  applying  for  additional  franchises  to  enable, 
it  to  Teach  Lodi  and  the  various  suburban  di-tricts.  H  E 
Griffiths,  the  representative  of  the  company  in  its  negotia- 
tions with  the  city,  say  8  that  a  §1,000,000  bond  issue  is  contem- 
plated.—V.  74,  p.  1140. 


Tennessee  Ceutral  RR.— Official  Statement.— Secretary  W. 
E  Eastman,  replying  to  our  inquiry,  says: 

A  third  payment  of  $636,187  11  on  account  of  purchase  of  the  Nash- 
ville <fe  Knoxvtile  has  been  made,  matting  $1,-126,978  bi  paid  ro  date, 
and  leaving  one  payment  amounting  to  about  $'50,000  still  to  be 
made.  This  includes  certain  coal  lands  known  as  the  Crawford  Coal 
&  [ion  Co.  Noieotthe-e  payments  will  be  applied  to  reduction  on 
payment  of  the  $i,756,Ooo  of  N.  &  K.  bonds.  (Se*-  Investors'  Sup- 
plement, pages  138,  1-9  )  The  Cumberland  (loai  &  <  <>he  0«.  is  a  sep- 
aiate  company,  and  has  no  connection  with  the  N.  &  K.  or  CTawford 
properties.  There  is  some  talk,  however,  of  making  a  consolidation  of 
the  two  land  companies.— V.  75,  p.  231. 

TeXHg  Central  Rtt.— Earnings.— The  report  for  the  year 
ending  Jon*  30  shows: 

Fiscal         Gross              Net             Other  Int.  on  Divi-  Bml., 

Year         E'irns.    (Over  Taxes).  Income.  Bonds.  d*nds.  Sur. 

1901-2    $!W3.t>t>8      $15H,7*3      $1,776  $26,330  $13z,«57  $1,731 

19O0  1..   707,591        265,786        2,724  25,000  165,570  77,940 
— V.  73,  p.  954. 

Toledo  &  Ohio  Central  Ry.— Guaranteed  Bonds.— See 
Continental  Coal  Co.  under  "'Industrials"  below. — V.  74,  p. 
269. 

Underground  Electric  Railways  of  London.— Further 
Facts.— Charles  T.  Yerkes  arrived  from  England  last  week. 
He  is  quoted  as  saying  that  the  pyndicate  he  represents  has 
ootain-d  from  Parliament  four  different  franchises,  and  that 
when  the  new  roads  are  finished  the  system  will  have  66 
miles  of  double  tracks  with  connections  which  will  add  40 
miles  m  re.     He  savs  further: 

The  Metropolitan  District  Railway  Company  is  now  carrying 
200,000,000  persons  a  year  Our  roads  will  increase  that  amount 
from  50  to  100  per  cent.  They  will  be  in  operation  In  eighteen  mon  hs. 
We  shall  have  three  stations  to  the  miie,  operate  l.Ouu  oars,  and  use 
the  third-rail  system. 

At  a  recent  heanDg  in  London  before  the  tunnel  committee 
of  the  House  of  Commons,  Edgar  Speyer,  senior  partner  of 
Speyer  Brothers,  bankers,  the  London  house  of  Spe)er& 
Co.,  of  New  York  and  Frankfort,  testified  that  while 
h*  and  bis  asto  lates  bad  agreed  to  provide  if  uecessary 
£20,380,000,  it  was  estimated  that  only  £15,000,000  would  be 
required  to  build  and  equip  the  Brompton  &  Piccadilly  line, 
the  Cnaring  Cross  Eoson  &  Hampstead  line,  the  G;eat 
Northern  &  Strand  line  and  the  Baker  Street  &  Waterloo 
line.  The  remaining  £5,000,000  is  practically  a  reserve  for 
contingencies.  The  four  new  lines  are  to  be  leased  to  the 
Underground  Electric  Railways  on  a  rent  or  a  guaranty  of 
not  less  than  4  per  cent  per  annum  on  the  amount  of  their 
debenture  and  share  capital. 

The  company'*  tube  railways  will  be  built  near  the  surface.  Cars 
and  stations  will  be  non-inll  tinmalile.  Maximum  of  speed  of  trains  16 
miles.  Fare  'Z&  with  1  penny  tiokes  between  certain  hours  and-  sta- 
tions for  workl  g  people.  Fresh  air  for  ventilating  purposes  will  be 
forced  in  through  a  four-Inch  tuoe,  renewing  the  air  every  forty-five 
minutes. 

The  Underground  Electric  Railway  Co.,  of  which  Mr. 
Yerkes  is  Chairman,  owns,  it  is  said,  less  than  10  per  cent  of 
the  District  Company's  nominal  capital  of  over  JK),000,000. — 
V.  74,  p.  777. 

Union  Traction  Co.  of  Indiana.— Another  Line  Proposed. 
—President  George  F.  Culloch  and  others  connected  with 
this  company  are  the  ir  corporators  of  the  Ft.  Wayne  L^gans- 
port&  Ltt»yet'eTractiou  Co.  (capital  stock  $1,000,000),  which 
proposes  to  build  from  Ft.  Wayne  to  Huntington,  Wabash, 
Andrews,  Lagro,  Peru,  Loganaport,  Dolpni  and  Lafayette, 
along,  it  is  understood,  the  tow  path  of  a  portion  of  the  old 
Wabash-Erie  Canal  At  Logansport  and  Peru  connection  will 
be  made  with  the  line  of  the  other  subsidiary  company,  the 
ludianapoli-t  Northern,  which  is  now  buiMing  from  Indian- 
apolis to  Noolesviile,  Tipton,  Elwood,  Kokomo,  Pei»  and 
Tipton.— V.  75,  p.  136. 

West  Side  Belt  RR  ,  Pittsburg.— Control.— See  Pittsburg 
Terminal  RR.  &  Coal  Co.  above.— V.  66,  p.  343, 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bicycle  Co.— Default.— The  interest  dne  Sept.  1 
on  the  $9,500,0* i0  gold  deb<-nture  bonds  was  not  paid.  The 
compiny  on  Tuesday  gave  out  the  following: 

Interest  on  the  debenture  bond«  will  not  be  paid  at  this  time.  Pro- 
ceeding- havrt  been  insiituted  looking  to  the  appointment  of  a  tem- 
porary receiver,  in  the  interest  of  bond  and  stockholders,  and  a  plan 
of  reorganization  will  be  submitted  ar.  an  early  date  for  their  approval. 
The  Compaq  has  always  beeu  h  mpered  by  lack  of  working  oapoal; 
1>  is  confidently  expected  Mia  the  proposed  reorganization  will  furnish 
the  i  ecessary  funds  f  >r  the  prop-tr  oondnor,  or  Its  business. 

The  company  is  perfectly  solvent,  ai.d  uidoubtediy  has  an  a-sared 
future.  It  controls  about  70  per  cent  of  the  bicyo  e  output,  an  in- 
creasing ana  pr  fl  able  automobile  business  (in  eleotrio,  gasoline  and 
-team  vehioies),  ami  a  growing  and  promising  trade  in  storage  batter- 
ies, for  ail  of  which  it  is  exceptionally  well  equipped. 

The  American  Bicycle  Co.  is  now  a  holding  onupany  of  the  stocks 
of  American  C.vcle  Manufacturing  Co..  International  Motor  Car  Co., 
Federal  Manufacturing  *'o.  and  National  Batteiy  C<> ,  and  others. 
None  of  the.-e  tour  subsidiary  companies  will  be  affected;  all  are  in 
good  condition,  and  what  assi>-t«not3  they  need  will  be  rendered  by 
the  receivers  of  the  American  ttioyole  Co.  or  the  bondholders  In  in- 
terest. 

Tuose  most  largely  interested  in  the  company's  securities 
are,  it  is  stated,  working  in  entire  accord  and  harmony  upon 
the  lines  indicated. 

Receivers.  —  Ju  <ge  Andrew  Ktrkpatrick,  in  tbe  United  States 
Circuit  Court  at  Trenton.  N.  J  ,  on  Wednesday,  on  applica- 
tion made  by  Elliott  Ma-oo  and  Emma  B.  Stimaon,  appointed 
as  receivers  of  the  com  pat  y  Col.  Albert  A.  Pwpe,  i  s  Presi- 
dent, R  Lindsay  Ctil-mm,  one  of  its  directors,  and  John  A. 
Miller  of  Newark,  N.  J.  The  company  has  on  hand  only 
about  $20,01)0  cash  to  meet  obligations  conbiating  of  interest 
on  debentures  due  S^pr.  1,  $<J25,0U0:  Baring,  Magoun  &  Co., 
$150,0(10;  National  Batteiy  Co.,  $50lO:  F.  S.  Smuhers  &  Co., 
$58,073;  Federal  Manufacturing  Co.,  $50,000. 
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Reorganization  Committee. — A  committee  consisting  of 
Wm.  A.  Read  (Cha'rman),  Geo.  F.  Crane,  Colgate  Hoyt, 
F.  S.  Smtthers  aod  Geo.  W.  Young,  at  the  request  of  holders 
of  very  large  amounts  of  the  bonds  aud  preferred  and  com- 
mon stocks,  have  consented  to  make  an  examination  of  the 
company's  affairs  aud  to  prepare  and  submit  a  plan  of  reor 
ganization  at  the  earliest  possible  momeot.  Security  holders 
desiring  to  co  operate  are  reqaested  to  deposit  their  securi- 
ties with  the  Central  Tru3t  Co.,  No.  54  Wall  St.,  in  exchange 
for  negotiable  receipts.  Any  security  holder  dissatisfied  with 
the  plan  will  have  the  privilege  of  withdrawing  his  securities, 
without  expense,  within  thirty  days  after  such  plan  is  an- 
nounced.—V.  74,  p.  989 

American  Lithographic  Co. — Solvent.—  The  Attorney- 
General  on  Thursday  denied  the  application  of  B  njimin 
Hilton  for  the  dissolution  of  the  company,  there  having  been 
presented  "positive  evidence  of  parties  who  are  entirely 
familiar  with  the  affairs,  conditions,  values  and  assets  of  the 
company  to  the  fact  that  the  company  is  not  insolvent.1'  See 
V.  75.  p.  241. 

Belleville  (III.)  Gas  Light  &  Coke  Co.— Purchased.— A 
syndicate  including,  it  is  said,  H.  M.  Byllesby  and  W.N. 
Horner  of  Chicago.  Rudolph  Kleybolte  &  Co.  of  Cincinnati, 
Turner  &  Header  of  Belleville,  and  Stephens,  Turner  &  Fore- 
man of  E*st  St.  Lou's,  recently  b  ught  the  plant  of  ttis  com 
pany  for  a  sum  rumor<-d  as  $240,000  and  ast-umed  its  $50,000 
of  4  p.  c.  bonds.    The  company's  capital  stock  was  $150,000. 

Bon  Air  Coal  &  Iron  Co.— Status. — Thomas  Plater  &  Co. 
of  Nashville,  Tenn.,  who  lately  off  ere  d  at  par  a  block  of  the 
first  mortgage  5  p.  c.  bonds  (due  1925)  of  the  Buffalo  Iron 
Co.,  say: 

The  Buffalo  Iron  Oo.  and  the  Bon  Air  Coal.  Land  &  Lumber  Co.  re- 
cently consolidated  with  the  following  oapttallz  ltton:  P  eferred  6  per 
cent  stock  ($2,ft00.0O<),  issued  $1,650,000;  common  stock  <$<J,SOo,- 
0OO),  issued  $1,0^0,000.  The  new  Bun  Air  Coal  A  Iron  Co.  assumes 
the  payment  of  the  bonded  indebtedness  of  the  old  companies  as  fol 
lows:  Buffalo  Iron  Co.,  rlrst  a'd  only  mortgage  on  70.000  acres  of 
mineral  and  timber  lands  in  Wayne,  Hickman  and  Lewis  counties, 
Tenn..  inoiudlng  Iron  furnaces  thereon,  £264,000,  and  Bon  Air  Coal, 
Land  &  Lumber  Co.  (6  per  cent  bonds,  1928,  first  and  only  mortgage 
on  about  30.000 acres  of  coal  Ian  >s),  $180  000.  Earnings  for  1901, 
exclusive  of  Interest  on  bonds,  sloktog  fund,  taxes  and  all  otber  items 
of  expense  are  as  f»l  ow-:  Buffalo  Iron  Oo  (net),  $tJO.00O;  Bon  Air 
Coal  L»nd  &  Lumber  Co.  (ue  ).  $72.00i);  total.  $132,000.  Estimated 
Increase  in  net  earuiot*  ui.der  the  consolidation  about  $168,000; 
total  estimated  net  earnings  1902,  $300.000.— V.  75,  p.  292. 

Boston  &   Philadelphia  Steamship  Co.— Quarterly  Divi 
dend. — This  new  organization  has  declared  a  qu  irterly  divi- 
dend of  \%  Per  cent  ($1  50  a  share),  payable  Oct.  1,  to  stock  of 
record  Sept  20.    The  old  company  paid  dividends  semi-an- 
nually.-V.  74,  p  1309. 

Century  Realty  Co. —Authorized. — The  shareholders  on 
Tuesday  authorized  the  proposed  increase  of  the  capital  stock 
from  $1,000,000  to  $3  000.000.    The  directors  are  : 

H.  B  Hollins,  Oaklelgh  Thorne,  Robert  H.  MoCurdy,  Richard  G. 
Park,  Charton  T.  Lewis,  Warner  Van  Norden.  Jam**  Jourdan. 
Charles  F  Hoffman,  E.  C.  Potter,  John  C.  Tomllnson,  W.  H.  Chete- 
brough  and  George  H  Cjleman.— V.  75,  p.  443. 

Colorado  Fuel  &  Iron  Co.— Suit  Transferred  to  United 
Staten  Court  —The  suit  of  Gsorge  E  B  trtlett  for  an  injunc- 
tion to  restrain  the  company  from  holding  its  annual  election 
has  been  traoeferred  from  the  State  Court  of  Colorado  to  the 
United  States  Court  John  W.  Gates  eailed  for  Europe  on 
Wednesday.  A  statement  regarding  the  position  of  Mr.  Gates 
and  bis  associates  was  given  oat  by  counsel  on  Wednesday 
afternoon  (see  *'New  York  Evening  Post"  of  Sept.  3.)  —V.  75, 
p.  443,  396. 

Consolidated  Liquid  Air  Co.  —  Reorganization.  —  See 
Trip'er  L'qu  d  Air  Co.  below. 

Directors.—  Tne  following,  it  is  announced,  are  the  direc- 
tors: 

A.  M.  Miller,  Charles  E.  Tripler,  8t.  Charles  B.  Gwynne,  Edward 
Uhl,  H.  W.  Mueller,  G.  W.  Ballou  and  J.  B.  M.  Grosvenor, 

The  company  is  incorporated  under  the  laws  of  New 
York  State. 

Continental  Coal  Oo.  —  Guaranteed  Bonds  Offerei. —Rir- 
vey  Fiek  &  Sods  are  offering  at  105J^  and  interest  $1,000,000 
of  this  company's  present  issueof  $2,750,000  first  mortgage  50- 
year  sinking  fund  5  p.  c.  $1,000  gold  bonds,  du9  Feb.  1,  1952, 
but  subject  to  call  at  110  and  interest  when  drawn  for  the 
sinkiDg  fund,  on  aoy  interest  day  after  1906,  and  also  a'  the 
company's  option,  in  whole  or  in  part,  on  any  interest  day 
after  Feb.  1,  1912.  Toe  principal  and  semi  annual  interest 
are|separately  and  unconditionally  guaranteed  by  endorsement 
on  each  bond  by  the  Hocking  Vallev  Railway  Co,  and  the 
Toledo  &  Ohio  Central  Railway  Co.  The  authorized  issue  is 
$3,5  0,000,  of  which  $750  000  bonds  are  reserved  for  improve 
ments  or  additions  to  the  property.  The  Standard  Trust  Co. 
of  New  York  is  mortgage  trustee.    A  circular  says: 

The  sinking  fund  will  receive  five  cents  per  ton  of  2,000  lbs.  of  lump 
coal  proouoed  and  marketed  from  the  property  now  owned  or  let  e«-n 
or  hereafter  acquired.  The  entire  capital  stock  ($3,500,000)  is  held  by 
the  Arm  of  Messrs.  J  P  Morgan  &  C  >.,  as  trustee,  with  fall  voting 
power  during  the  life  of  the  bonds,  a  faot  which  assures  a  judicious 
and  efficient  managen  ent. 

General  Manager  T.  W.  Guthrie,  in  a  letter  dated  April  25,  1902, 
says:  "This  corporation  has  »cquired  by  purohasetbe  ooal  properties, 
leasee  and  equipment  of  la  operating  mines  situated  in  Perry,  Athens 
and  Hockintc  counties,  Ohio,  la  what  is  known  as  the  3o.  kin*  Dis- 
trict, along  the  liuesof  the  Hooking  Valley,  the  Tolnio  &  Ohio  Contral 
and  tho  C<  luuibus  8aud<<sky  &  Hooklug  railroads.  This  property  con- 
sists of  about  o  6.400  acres  of  ooal  held  in  lee  and  under  leaseholds, 
and  Is  composed  to  a  large  extent  of  well-developed  mines  which 
have  been  successfully  "perated  daring  pa«t  years  The  land  is  un- 
derlaid b.v  two  s  ams,  carrying  coal  of  a  varying  thickness  up  to  13>a 
feet,  and  oonserva'ively  estimated  as  oont  <lnlng  from  160,000.000  to 
180,000,000  tons  of  coal.  The  mining  equipment  is  of  most  modern 
character  and  is  in  excellent  condition.    The  ooal  pro  luoed  is  suita- 


ble for  steam,  domestic  and  Lake  trade,  and  commands  a  ready  mar- 
ket. The  company  also  owns  numerous  houses  and  stores  and  carries 
on  a  profitable  business,  furnishing  supplies  to  its  employes. 

Based  upon  the  results  of  past  operations  and  the  reports  of  emi- 
nent coal  experts,  a  conservative  statement  of  the  company's  coal 
producing  and  earning  oapaolty  is  as  follows:  Total  yearly  capacity 
run  of  mines  (300  days).  4,aOO,<>00  ton-<;  annual  tonnage,  if  worked  to 
60  p.  c.  of  oapaolty,  Z,.°>20,OCO  tons.  Net  earnings  on  2,s20  000  tons, 
inoiudlng  rentals  and  store  profits,  $">0  i.ooo;  deduct  Interest  on  $2,- 
7ft0,000  bonds  at  5  p.  c.  $137,500;  sinking  fund  on  1,89«,00()  tons 
lump  coal  at  5  cents  per  ton  (lump  estimated  at  75  p.  c.  of  run  of 
mines  tonnage),  $91,500;  balance  surplus  available  for  dividends, 
$-'72  000 

The  combined  surplus  earnings  of  the  two  guarantor  companies 
after  the  paym  nt  of  their  own  fixed  charged  has  averaged  $1,612,205 
over  the  last  three  years  and  continues  to  be  well  maintained. 

Cumberland  Coal  &  Coke  Co.— See  Tennessee  Central  RR. 
under  Railroads.— V.  73,  p.  1114 

De  Forest  Wireless  Telegraph  Co.— New  Enterprise.— This 
company  incorporated  under  the  laws  of  Maine,  with  $3,000,- 
000  capital  stock  in  shares  of  the  par  value  of  $10  each,  full 
paid  arjd  non-assessable,  owns  and  controls  the  wireless  tel- 
egraph system  invented  by  Lee  De  Forest,  Pn.  D  ,  Yale 
University,  in  coLJuoction  with  Edwin  H.  8mythj  »Ld  Clar- 
ence E.  Freeman.  The  Uuittd  States  Patent  Office,  after 
two  years'  investigation,  allowed  fifty-eight  claims  (1  to 
59,  inclusive),  covering  the  inventions  above  referred  to. 
Applicants  for  patents  in  the  principal  foreign  countries 
are  p  ndiag.    A  representative  of  the  company  says : 

The  De  Forest  system  employs  no  cnmhereome  induction  onil  for  the 
transmission  of  eleotrloal  wave  energy,  and  no  delicate,  slow  working 
coherer  that  requires  constant  tapping  (  r  decohering);  on  the  con- 
trary, this  system  monopolizes  abnolut  ly  the  atti-ooherer  principle. 
Our  method  is  entirely  different  from  the  Marconi  system. 

We  have  four  stations  in  New  York,  and  wireless  aerograms  are 
being  sent  and  received  every  minute  of  the  day.  The  stations  are 
at  No.  1 7  State  St.,  at  No  100  Broadway,  at  the  Oasueton  Hotel  on 
Staten  Island,  and  at  C  >ney  Island,  where  we  have  the  highest  mast  in 
the  world,  and  have  communicated  with  ihe  SS  Deutsohland  at  a  dis- 
tance or  nearly  100  miles,  using  only  about  2i.Oi0  volts.  We  are  able 
to  receive  and  send  messages  by  our  system  at  the  rate  of  forty 
words  a  mlnut*  while  U  is  admitted  that  by  the  Marconi  system  not 
nearly  as  many  words  a  minute  can  be  transmitted.  (See  Illustrated 
artloie  in  •'Scientific  American  "  of  Aug.  1«.) 

The  officers  are:  A.  White  (banker),  President;  James 
Stewart  (with  Armour  &  Co.),  Treasurer;  M.  F.  Stires,  Sec- 
retary. Directors  also  include  Lee  De  Forest,  Scientific 
Director;  C.  C.  Galbraiih  (General  Manager  of  Armour  &  Co.), 
J.  L.  Morgan,  Clarence  G.  Tompkins,  General  Manager 
(formerly  of  Stanley  Electric  Co.)  Main  office,  100  Broad- 
way. 

Suit.— The  Marconi  Wireles3  Telegraph  Co.  of  America 
recently  filed  a  bill  of  complaint  in  the  United  States  Cir- 
cuit Court  against  the  De  Forest  Company  for  an  alleged  in- 
fringement on  the  Marco  ri  basic  patent,  particularly  by  the 
so-oalled  "anti  coherer." 

Drlggg-Seabury  Gun  &  Ammunition  Co.— -Safe,— Judge 
John  M.  Thayer  of  the  Superior  Court  at  New  Haven  on 
Sept.  2  ordered  that  unless  the  plant  is  sold  at  private  sale 
oa  or  before  the  fourth  Tuesday  in  September,  it  must  be 
sold  at  public  sale  at  Derby  on  0:t.  15. 

New  Company.— The  D -iggs-Sea^ury  Ordnance  Corpora- 
tion whs  incorporated  in  New  Jers  y  on  or  about  August  7, 
with  $100,000  authorized  capital  stock.  Incorporators:  Wm. 
H.  D.iggs,  Washington,  D  C  :  Ralph  G.  Corbin,  Jersey  City, 
and  Charles  H   Werner,  New  Yurk.— V.  74,  p.  683. 

Do  .  inion  Coal  Co.— Rental  Paid.— See  Dominion  Iron  & 
Steel  Co.  below.— V.  75,  p.  188,  27. 

Dominion  Iron  &  Steel—  First  Payment  Under  Lease.— 
On  Tnursday  final  arrangements  were  complete  1  for  taking 
over  the  property  of  the  Dominion  Coal  Co  und->r  lease,  and 
the  first  payment  of  rental,  viz  ,  $1,2'  0,000,  for  the  pist  nine 
months,  was  made.  From  this  sum  the  coal  company  has 
declared  a  dividend  of  4  per  cent  for  the  half-year  on  its 
common  capital  stock. — V.  75,  p.  293,  188. 

Edison  Electric  Co.,  Lot  Angeles. — Re  caoitalization  — 
Consolidation. — In  connection  wuh  the  makiag  of  the  new 
mortgage  already  mentioned,  plans  are  in  oontemplat'on  for 
increasing  the  capital  stock  from  $2,000,000  to  $i0  000,000,  of 
which  $1,000,000,  it  is  said,  will  be  5  p.  c.  cumulative  prefer- 
red. The  plan,  it  is  understood,  contemplates  the  exchange 
of  the  present  stock  for  an  equal  amonnt  of  new  preferred 
stock  with  20  p.  c.  of  the  new  common  stock  as  bonus;  also 
the  consolidation  with  the  Edison  of  the  Redlands  Light  & 
Power  Co.,  Santa  Ana  Gas  &  Electric  Co.,  Pasidena  Eiectric 
Co  and  other  em  corporations. — V.  75,  p.  203,  79. 

Evanston  (111.)  Yaryan  (Heating)  Co.— Foreclosure.—  The 
Northern  Trust  Co.  of  Chicago  at  mortgage  trustee  has 
brough-.  fui'.  in  the  Superior  Court  in  that  city  to  foreclose 
the$4i0.000  mortgage  of  19)1,  under  which  it  is  said  $189,- 
000  of  5  p  c.  20  year  gold  bonds  are  outstanding  and  in  de- 
fault. 

(George  A.)  Fuller  Co.— Listed.—  The  New  York  Stook 
Exchange  has  listtd  the  Central  Trust  Co.  certificates  of  de- 
p  >eit  representing  preferred  and  common  shares  turned  in 
tor  exchange  in'o  stock  of  the  United  States  Realty  &  Con- 
struction Co.  Preferred  stock  for  $3  55O,00J  and  common 
stock  for  $9,200,000  have  thus  far  been  deposited;  V.  75, 
p.  397,  241. 

Los  Augeles  Electric  Co.— Mort  age.— The  shareholders 
will  vote  at  Los  Angeles  on  Oct.  29  upon  a  proposal  to  issue 
$500,000  mortgage  gold  bonds.  The  company  began  opera- 
tions in  1882;  its  authorized  capita!  stock  is  $6<i0,o00;  issued 
about  $543,000.  W.  B.  Cline  is  President  and  Wm.  H.  Burns 
is  Secretary  and  Treasurer. 

£*""  For  otber  Investment  News  aee  face  60U. 
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NORFOLK     &    WESTERN    RAILWAY    COMPANY. 


SIXTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    JUNE    30,    1902. 


Philadelphia,  September  3d,  1902. 
To  the  Sharehclders   of  the  Norfolk  &   Westtrn  Raxlxcay 
Company : 
The  Board  of  Directors  herewith  submits  its  report  of  the 
operations  of  the  Company  for  the  year  ending  June  3Uth, 

1902: 

MILES  OF  ROAD  OPERATED. 

The  length  of  line  in  operation  at  the  close  of  the  fiscal 
year  was  1,6;5  miles,  as  follows: 

Mam  Line. 
Lambert's  Point,  Norfolk,  to  Columbus, 
Ohio 703-76  Miles. 

Branches 66-06  Miles. 

Lynchbukg  to  Durham 115-43     " 

Brand  es 3*48      " 

Roanoke  to  Hagerstown 238-11     " 

Branches 1196     " 

Roanokk  to  Winston-Salem 121-30     " 

Bran>  bes       -20     " 

Radford  Junction  to  Bristol 110-75     " 

Branches , 1259     " 

North  Carolina  Junction  to  Fries. 4349    " 

Branches  35*57     " 

Graham  to  Norton 100  40     " 

Branches       12-47      " 

Portsmoi  th  Junction  to  Cincinnati  and 

Ivortd\ie 105-S2     " 

Columbus  Connecting  &  Terminal  RR...  3  51     " 


142-33 


1,54267 


Branches 142-33 

Total 1.685-00 


Second  Track- 
Lambert's  Point  to  Norfolk 

Norfolk  &  Southern  Junction 

Lynchburg  Island  Yard 

Webster  to  Radford 

Oakvalk  to  Vivian 

Sciotoville  to  Portsmouth  Junction. 


3-87  Miles. 

1-78     " 

104  " 
5360  " 
37-54      " 

6  85      " 


Total  second  track 104-68  Miles. 

Sidings 533-69     " 


12*48  miles  of- new  branches  were  constructed  and  35'62 
miles  of  additional  sidings  and  21-73  miles  of  new  second 
track  were  put  in  operation  during  the  year. 

The  average  mileage  operated  during  the  year  was  1,677 
miles,  as  compared  with  1,660  during  the  previous  year. 

GENERAL    INCOME    ACCOUNT. 

For  the  Year  Ending  June  30th,  1902,  and  Comparison  with 

Previous  Year. 

Earnings—  1 902.  *1901 .  Inc.  or  Dec. 

From  Passengers $2  379.475  83  $2,134,590  34  7.  $244,885 

"     FreUht 14,^94,280  59  13,505.11831  7.  1,0»9  162 

"     Mail 216.V22  55  208,198  68  7.8,024 

"     Express 222,645  97  210,486  17  7.12.160 

"     Miscellaneous....  139.5s004  120,675  25  2.18,905 

Total  Earnings $17,552.204  98    $16,179,068  75  7.  $1,373,136 

Expends — 

Maintenance  of  Way  and 
Structures $2,131,048  35 

Maintenance  of  Equip- 
ment.        2,334,585  92 

Conducting  Transporta- 
tion      4.E53.109  20 

General   Expenses    In- 
cluding Taxes 817,484  02 


$2,104,886  66 

2,363,934  80 

4,556,737  10 

760,198  17 


7.  $26,162 

D.  29,349 

7.  296.372 

7.  57,286 


Operating  expensee.$10,136,227  49 

Net  Earnings  from  Op- 
eration   $7,415,977  49 

To -which  arid— 
Int.  and  Dividends...  74,894  45 

Total  Income $7,490,871  94 

From  which  deduct— 
Int.  on  Funded  Debt..   $2,352,402  23 
Interest  on  Car  Trust 

Obligations  5  375  00 

Rental  or  Equipment.  10,000  00 


$9,785,756  73      7.  $350,471 

$6,393,312  02  7.  $1,022,665 

68,616  55  7.    6,278 


$6,461,928  57  7.  $1,028,944 

$2,256,813  34   7.  $95,589 

11,237  50 


7>.  5,863 
7.  $10,000 


$2,367,777  23   $2,268,050  84    7.  $99,726 


Net  Income. 


Brought  forward .         $18207308 

Amount  to  credit  of  Profit  and  Loss  June  30, 1901 2,633,471  12 

Balance  to  credit  of  Profit  and  Loss  June  30, 1902 $2.815.546  20 

*  For  purposes  of  comparison,  the  results  for  both  years  from  the 
Cincinnati  Portsmouth  &  Virginia  RR.  are  in<  lu^ed  in  the  above  in- 
coine  aco<  unt  as  well  as  in  the  statistical  information  given  in  other 
parts  of  this  report. 

The  operating  expenses,  including  taxes,  amounting  to 
$452,715  39,  were  57-75  per  cent  of  the  gross  earnings,  as 
against  60'48  per  cent  for  the  preceding  year.  Exclusive  of 
taxes,  the  operating  expenses  were  55-17  per  cent  of  the  gross 
earnings,  as  against  57-89  per  cent  for  the  preceding  year. 
The  gross  earnings  were  $10,466  and  the  net  earnings  $4,422 
per  mile  of  road  operated. 

CAPITAL  STOCK. 

The  amount  of  capital  stock  authorized  and  issued  con- 
sists of — 

660.000  chares  of  common  stook $66,000,000 

230,100  shares  of  adjustment  preferred  stock 23.000,000 

Total $89,000,000 


....   $5,lr<  3,094  71      $4,193,877  73      7.8929,217 
From  this  net  income  for  the  year  ending  June  30, 19O2.$5,123,094  71 

The  following  amounts  have  been  deducted: 
Dividends— 
On  Adjustment  Preferred  Shares: 
2  per  cent.  Aug.  23,  It  01.$454,970  00 
2  per  cent,  Feb.  21 ,  1902.  455,044  C  0 

n    _  Q.  $910,014  00 

On  Common  Share?: 
1  per  cent,  Dec.  19, 190l$644,692  00 
1  per  cent,  June  20, 1902  644,t92  00 

1,289. 3S4  00 

Betterment  Fund 2,500,000  00 

Discount  en  bonds  sold,  branch  lines 
and  spins,  rionat'ona  to  hospitals 
and  Young  Men's  Christian  Associa- 
tion   and     advances    to    subsidiary 

companies 80,391  74 

Payment  to  the  Pocahontas  Coal  <fe 
Coke  (  o  on  a  count  of  deficiency 
of    interfst.    Nor  oik    &   Western— 

Pocahontas  Joint  Bonds. „■.... 161  229  89 

4,941,019  63 

Balance $182,07508 


During  the  year  43  shares  of  adjustment  preferred  stock 
which  were  in  the  treasury  of  the  Company  were  given  in 
exchange  for  bonds  of  the  old  compiny  which  had  not  been 
deposited  under  the  plan  of  organization;  and  at  the  close 
of  the  year  there  were  in  the  treasury  of  the  Company 
$247,200  of  adjustment  preferred  stock  and  $1,530,800  of 
common  stock. 

FUNDED  DEBT. 

The  Trustee  of  the  First  Consolidated  Mortgage  delivered 
to  your  Company,  under  Section  5,  Article  I.,  of  that  mort- 
gage, $2,00(».00O,  of  the  bonds  issuable  thereunder  ;  these 
bonds,  together  with  $900,000  of  the  bonds  previously  issued 
and  in  the  treasury  of  the  Company,  $2,900,000  in  all,  were 
sold  and  the  proceeds  applied  to  partly  reimburse  the  Com- 
pany for  the  capital  expenditures  previously  made. 

Of  the  First  Consolidated  Mortgage  bonds  in  the  treasury, 
$3,000  were  used  in  acquiring  $5,000  undeposited  bonds  of 
the  old  company.  These  transactions  increased  the  out- 
standing funded  debt  by  $2,903,000.  Excluding  $19,750 
of  First  Consolida  ed  Mortgage  bonds  remaining  in  the 
treasury,  the  funded  debt  outstanding  June  30th,  1902, 
aggregated  $53,079,750,  and  the  annual  interest  charge 
thereon  is  $2,414,610. 

FIRST   CONSOLIDATED   MORTGAGE. 

Under  Article  I.,  Section  5,  of  the  First  Consolidated 
Mortgage  of  October  22d,  1896,  provision  was  made  for 
$9,690,511  of  bonds  issuable  to  the  amount  of,  but  not  ex- 
ceeding, $1,000,000  each  fiscal  year,  to  be  used  for  the  con- 
struction or  acquisition  of  branch  lines,  extensions,  ter- 
minal properties,  rolling  stock,  or  other  additional  property 
and  for  betterments  and  improvements;  of  these  bonds 
$6,000,000  have  been  sold  from  time  to  time.  The  surrender 
and  abrogation  of  the  right  reserved  under  Article  I..  Sec- 
tion 4,  to  issue  "prior  lien"  bonds,  referred  to  in  the  last 
annual  report,  makes  available  for  your  Company's  neces- 
sa-y  purposes  the  further  sum  of  $3,500,000  of  bonds  secured 
by  that  mortgage.  Exclusive  of  the  works  of  construction, 
additions  and  improvements  which  have  been  paid  for  out  of 
tbe  "Betterment  Fund"  created  out  of  the  surplus  income, 
and  also  exclusive  of  the  expenditures  for  the  acquisition  of 
the  Cincinnati  Portsmouth  &  Virginia  Railroad  and  the 
cash  payment  under  the  Equipment  Trust  of  March  1st, 
1902,  the  aggregate  charges  to  capital  accounts  for  such 

works  to  June  30th,  1902,  were $7,773,413  47 

The  sale  of  $6,000,000  bonds  issued  under  Article 

I.,  Section  5,  of  the  mortgage  furnished 5,750,194  45 

Leaving  as  excess  of  prope rty  expenditures $2.023.219  02 

This  excess  of  cost  of  additional  property  and  improve- 
ments over  the  proceeds  of  bonds  sold  under  Aiticle  I, 
Section  5,  has  been  advanced  from  your  treasury  and  it  may 
be  reimbursed  by  the  sale  of  bonds  available  under  the 
mortgage  provisions  when  such  reimbursement  is  considered 
advisable. 

The  unsold  bonds  issuable  under  Sections  4  and  5  of 
Article  I,  become  available  as  follows: 

On  and  after  July  1st,  1°02 $4,500,000 

1st,  1903 1,00.000 

"  "         "  1st,  1904 1,000.(00 

1st,  1905 690,511 

$7.1 90,511 

Reference  was  made  in  the  last  annual  report  to  the  ac- 
quisition by  your  Company  of  the  Cincinnati  Portsmouth  & 
Virginia  Railroad,  the  Cincinnati  Connecting  Belt  Railroad 
and  the  Hillsboro  Branch,  in  all  some  131*69  miles  of  rail- 
way, and,  acting  upon  the  authority  given  at  your  last  an- 
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nual  meeting,  this  property  was  deeded  to  your  Company 
ana  became  a  part  of  its  system.  A  portion  of  ths  road, 
6*85  miles  in  length,  is  parallel  with  your  line,  and  with  it 
forms  a  double  track  from  Sciotoville  to  Portsmouth  Junc- 
tion, and  is  operated  as  a  part  of  your  main  line  ;  but  from 
Portsmouth  Junction,  where  the  lines  diverge,  to  Cincin- 
nati, a  distance,  including  the  Belt  Line  and  the  Hillshoro 
Branch,  of  124-84  miles,  it  is  operated  as  the  <  incionati  Divi- 
sion. The  cost  of  this  entire  property,  with  the  improve 
ments  made  thereon  west  of  Portsmouth  Junction  to  June 
30th.  amounting  to  $2,120,427  66,  has  been  paid  for  out  of 
your  treasury  and  is  not  covered  by  any[existing  mortgage. 
As  will  be  explained  more  fully  in  another  part  of  this  re- 
port, your  Company  has  undertaken  the  construction  of  a 
low-grade  line  down  the  Big  Sandy  River,  a  distance  of 
about  60  miles,  and  has  also  in  contemplation,  as  referred  to 
elsewhere,  the  cons  ruction  of  a  loop  line  to  permit  of 
further  developments  in  the  Pocahontas  Coal  Field. 

CAB  TRUST  OBLIGATIONS. 

The  following  Car  Trust  obligations  and  bonds  have  been 
paid  during  the  year: 

Car  Tru-t  certificates  of  1892 $57,000 

Car  Irust  bonds  of  1893 55,000 

$lt2.QOQ 

Leaving  outstanding  Jane  30th,  1902— 

Oar  Trust  certificates  of  1892 . $30,000 

OaiTiunt  bonds  of  1893 40,000 

Equipment  Mortgage  bonds  of  1888,  due,  but  not  presented..       2.00o 

$72  0  0 

EQUIPMENT  TRUST  CERTIFICATES. 

Your  Company's  traffic  and  revenue  have  long  been  re- 
stricted by  the  lack  of  rolling  stock,  and,  to  provide  for  the 
traffic  now  offering,  Equipment  Trust  agreements  were 
executed  March  1st,  1902,  covering  the  lease  from  the  Vir- 
ginia Company  of  53  locomotives,  5.000  freight  cars,  25 
passenger  coaches,  2  baggage  and  mail  cars,  and  4  express 
cars,  the  whole  costing  $5,000,478,  of  which  $1,500.0(10  was 
paid  upon  the  execution  of  the  agreements  and  S3,500,0i  0  is 
represented  by  4  per  cent  trust  certificates  issued  by  the 
Fidelity  Trust  Company  of  Philadelphia,  payable  in  seven 
annual  instalments  of  $500,000  each,  beginning  September 
1st,  1905.  Deliveries  of  the  new  equipment  begin  in 
July. 

POCAHONTAS  COAL  &  COKE  COMPANY. 

The  past  year  was  one  of  exceptional  activity  in  the  coal 
fields  contiguous  to  your  line;  lands  were  purchased,  new 
mines  opened,  and  more  attention  given  to  the  coal  terri- 
tory tributary  to  your  lines  than  ever  before.  This  was  es- 
pecially the  case  in  the  Pocahontas  Coal  Field,  and  was 
doubtless  due  to  the  increasing  demand  for  coal  and  coke 
consequent  upon  the  continued  growth  of  the  iron  and 
steel  industry,  as  well  as  to  the  fact  that  the  superior  qual  - 
ity  of  Pocahontas  coal,  not  only  for  the  manufacture  of 
coke,  but  for  making  steam  and  for  domestic  purposes,  is 
now  generally  recognized. 

The  coal  and  coke  traffic  of  your  Company  during  the  past 
year  amounted  to  7,056,721  tons,  of  which  5,572,6 '2  tons  were 
produced  from  the  Pocahontas  Field.  The  Pocahontas  '  oal 
&  Coke  i  ompany  having  purchased  approximately  295,000 
acres  of  the  lands  in  the  Pocahontas  Field,  your  Directors 
deemed  in  necessary  for  the  protection  of  the  interests  of  your 
Company  to  purchase  all  the  capital  stock  of  the  Pocahontas 
Coal&  Cokj  Company  (except  qualifying  shares  held  by  the 
Directors  of  the  company)  and  joined  with  that  company  in 
the  i  sue  of  $20  000,0004  per  cent  purohase-money  mortgage 
bonds,  due  December  1st, 1941,  in  settlement  for  toe  purchase 
by  the  Pocahontas  Coal  &  Coke  Company  of  its  lands  and 
interests  in  lands. 

It  was  agreed  between  your  Company  and  the  Pocahontas 
Coal  &  Coke  Company  that  as  between  them  and  on  then- 
behalf  the  Pocahontas  Company  should  pay  the  principal 
and  interest  to  become  due  upon  the  joint  bonds,  but  this 
agreement  does  not  affect  the  liability  of  the  two  compan- 
ies, or  either  of  them,  to  the  holders  of  the  bonds,  the  Rail- 
way Company  and  the  Pobahontas  Company  being  each 
jointly  and  severally  liable  thereon. 

Beginning  with  the  year  1906,  a  sinking  fund  of  2%  cents 
per  ton  of  coal  mined  is  to  be  set  aside  and  used  by  the 
Trustee  in  the  redemption  of  the  bonds  at  not  exceeding  105 
per  cent,  and  the  right  is  reserved  to  the  Company  at  any 
interest  period  toscall  in  and  retire  at  105  per  cent  all  or  any 
portion  of  the  outstanding  bonds. 

The  property  belonging  to  the  Pocahontas  Coal  &  Coke 
Company  comprises  about  four-fifths  of  the  Pocahontas  Coal 
Field  and  is  about  midway  between  the  tidewater  terminal 
of  your  railway  at  Norfolk,  Va.,  and  the  Ohio  termini  of  the 
Company  at  Cincinnati  and  Columbus  ;  and  throughout  the 
greater  part  of  its  area  the  No.  3,  or  Pocahontas,  -earn  of 
coal  is  above  the  water  level,  persistent  and  uniform  in 
character  and  thickness,  and  at  a  convenient  height  above 
the  railway  tracks,  permitting  self  draining  mines  of  great 
extent  and  economical  working. 

The  Pocahontas  Coal  &  Coke  Company  dies  not  engage  in 
the  mining  or  buying  or  selling  of  coal  or  coke,  its  principal 
purpose  being  to  make  leases  on  royalties  to  operating  com- 
panies; and  on  leases  now  made  the  royalties  are  10  cents 
per  ton  on  coal  and  15  cents  per  ton  on  coke.     At  the  time 


of  the  acquisition  of  the  property  about  34,350  acres  of  land 
were  under  lease  to  twenty-five  mining  companies  in  active 
operation;  and  from  these  lands  during  the  twelve  months 
ending  December  31st.  1901,  there  were  produced  2.645  682 
gross  tons  of  coal  and  677,190  tons  of  coke;  and  the  royalties 
therefrom  amounted  to  $358,575;  in  addition  to  which  5,447 
acres  were  under  lease  to  six  mining  companies  who  were 
enga  ed  in  opening  mines  and  building  ovens,  but  ship- 
ments from  these  lands  did  not  begin  until  after  January 
1st,  1902 

On  December  31st,  1901,  a  lease  of  50,000  acres  additional 
was  made  by  the  Pocahontas  Coal  &  Coke  Company  to  the 
Illinois  Sreel  Company,  to  be  assigned  to  the  United  States 
Coal  &  Coke  Company,  the  coal  and  coke  therefrom  to  be 
used  in  furnaces  and  works  owned  or  c  ntrolled  by  the 
United  States  Steel  Corporation.  This  lease  provides  for 
the  erection  of  not  less  than  1,000  coke  ovens  on  or  before 
December  31st,  1902,  an  additional  i,'  00  ovens  on  or  be- 
fore December  3lst,  1903,  and  a  further  additional  1,000 
ovens  on  or  before  December  31st,  1904,  and  also  provides 
for  the  payment  of  minimum  royalties,  and  its  performance 
by  the  lessees  is  guaranteed  by  the  United  States  Steel 
Corporation. 

Until  the  plants  contemplated  in  these  new  leases  are 
completed  and  in  operation,  the  net  income  of  the  Poca- 
hontas Coal  &  Coke  Company  will  be  less  than  the  interest 
on  the  joint  bonds,  but  this  temporary  deficiency  has  been 
provided  for  through  an  agreement  between  your  Company 
and  the  Pennsylvania  Lines  West  of  Pittsbu  g,  by  which 
these  lines  will  co-operate  with  your  Company  in  the  trans- 
portation of  coal  and  coke  from  the  Pofahontas  Field,  fur- 
nishing their  proportion  of  the  cars  required  for  such  traffic 
and  joining  with  your  Company  in  loaning  to  the  Pocahon- 
tas Company,  without  interest,  in  the  proportion  of  two- 
thirds  by  your  Company  and  one-third  by  the  Pennsylvania 
Lines,  such  amounts  as  may  be  necessary  to  meet  such  de- 
ficiency, the  amounts  so  advanced  to  be  repaid  pro  rata 
when  the  net  receipts  exceed  the  amount  required  for  inter- 
est payments  and  sinking  fund. 

When  these  new  mines  are  opened  and  ovens  completed, 
the  royalties  received  from  the  89,7^7  acres  of  land  now 
under  lease  will,  it  is  believed,  be  more  than  sufficient  to 
meet  the  interest  on  the  bonds. 

The  net  income  of  the  Pocahontas  Coal  &  Coke  Company 
for  the  *  x  months  ending  June  30th,  1902,  was  $247,505. 

A  balance  sheet  of  the  Pocahontas  Coal  &  Coke  Company 
is  attached  to  this  report  [pamphlet]. 

VIRGINIA  COMPANY. 

The  Virginia  Company's  capital  stock  (except  qualifying 
shares  held  by  the  Directors)  belongs  to  your  Company. 
Its  property  valuations  have  been  revised  and  its  indebted- 
ness to  your  Company  for  advances  m  de  for  purchases  of 
properties  held  and  used  in  the  interests  of  your  Company 
has  been  canceled  and  eliminated  from  the  accounts. 

A  balance  sheet  of  the  Virginia  Company  is  attached  to 
this  report  [pamphlet]. 

CONSTRUCTION,  EQUIPMENT  AND  BETTERMENTS. 

The  work  of  improving  the  Company's  property  and  in- 
creasing its  transportation  facilities  has  been  continued,  and 
the  amounts  expended  for  such  purposes  during  the  year 
aggregared  $2,889  457  24,  of  which  $1,450,537  74  was  charged 
to  Property  Accounts,  and  the  remainder,  $1,438,929  50,  was 
charged  to  the  Betterment  Fund,  as  follows  : 

Char iied  to         Oh-arjed  Agst. 
Property  Betterment 

Arcuunl.  Fund. 

R^alestate  $1.07  91  ..     

Kollinir  stock 44«,629  o9  $7.037  06 

Stat  ons.  buildings  *nd  shops 22,577  02  131.757  86 

<'oal.  water  and  sand  supply  plants 9.010  71  17,073  53 

Br*nch«n  and  •■xtcusions 226,963  18  

Second  track  (imludui!,' tunneling)....       571.976  17  18,256  62 

Fenoi.g 24.866  10  

B-lNstng      ...  1,72186  4,959  65 

Lining  tunnels 18,587  83 

Sidings,  p»ssing  sidings  and  yards 93,811  04  39S  94 

Replacing  bridges  ana  trusties 7,e40  76         1,105.16s  91 

Improving  alignment  and  grade. 120,735  52 

Flo  »dpr  teciion 1,745  90 

Sundries. 43.923  40  13,207  68 

Total   $1,450.527  74       $1,438,929  50 

In  addition  to  the  $1,438,929  50  expended  for  the  additions 
and  improvements  to  tne  Company's  property  and  charged 
to  the  Betterment  Fund,  a  further  sum  of  $215,130  was  ex- 
pended and  charged  directly  to  operating  expenses. 

The  Betterment  Fan  t,  oreated  out  of  surplus  income, 
had  to  its  credit . T uoe  30th  1901 $2,334,725  60 

There  was  credited  to  this  I'uud  out  of  the  surplus  in- 
come of  tlinyetr  ending  Junei  30th,  1902 ..    2,500,000  00 

Unexpended  balance  in  "Flood  Account"  June  30th, 
1902,  transferred  to  Betterment  Fund 14,435  72 

$4,849  211  32 

Charged  against  Betterment  Fund  during  the  year 1,438, 92 J  50 

Balanoe  of  Fund  at  close  of  year ....$3.4  '0.281  82 

TRAFFIC. 

2.630,615  passengers  were  carried  during  the  year,  an  in- 
crease of  236,i70,or  9-86  per  cent,  as  compared  with  the 
previous  year. 

The  revenue  from  passengers  was $2,379,475  83,  an  increase 
of  $244,885  49,  or  11-47  per  cent,  as  compared  with  the  previ- 
ous year. 
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'Jo  per  cent  of  revenue  from  passengers  was  derived  from 
local  business. 

18,868,100  tons  of  freight  were  carried  during  the  year,  an 
increase  of  924.036  tons,  or  8-15  per  cent,  as  compared  with 
the  previous  year. 

The  revenue  from  freight  increased  $l,0S9,162  28,  or  8"06 
per  cent,  as  compared  with  the  previous  year. 

9 L  per  cent  of  the  total  tonnage  an  i  t>7-4  per  cent  of  the 
earnings  from  freight  were  derived  from  local  business. 

Coal  and  coke  shipments  were  affected  by  labor  troubles 
in  the  coal  fields  beginning  May  25th,  causing  a  curtailment 
of  shipments  of  both  coal  and  coke,  which  continued  to  the 
olose  of  the  fiscal  year,  but  this  traffic  amounted  to  7,056,721 
tons,  or  57-5  per  cent  of  the  total  tonnage. 

Included  in  the  above  were  592,387  tons  of  coal  shipped  to 
foreign  markets  a  decrease  of  1S5.410  tens  as  compared 
with  the  previous  year,  this  decrease  being  due  to  the 
necessities  of  the  home  markets  and  the  inabili'y  of  your 
Comp.my,  owing  to  the  lack  of  sufficient  cars  and  engines, 
to  transport  the  business  offering. 

The  following  statement  shows  the  passenger  and  freight 
traffic  for  the  >  ears  1902  and  1901 : 


1901.      Inc  or  Dec' 

2,3^)4.445    I.  236.170 

89,787,184  I.  11,487,903 


1902. 

Number  of  passengers 2,630.615 

Passengers  earned  one  m.  101,275,037 
Pas  enge  s    carried      one 

mile  -  per  mil*  of  road  .  60.391  54.083  1.6,301 
Revenue  from  pas *engers.  $2,379,476  $2,134,590  I.  $244,885 
Average    rate  per  passen- 
ger uer  mi  e,  cents    2*350  2377  D.  -027 

Average  haul  per  passen- 
ger, mites      38-50  37*50  I.  100 

Total    number     tons      of 

freight 12,?68,100  11,344.0*4  J.  924,036 

Tons  carried  one  mile. 3,151,911,924  2,897,194,460  J.  254,71/, 464 

Tons  carried  oue  mile— per 

mile  of  road    1,879.494  1,745,29s  7.134,196 

Revenue  from  freight $14,r>94,2sl  $13,505,118    I.  $1,039,162 

Average  iate  per  ton  per 

mile,  cent*    0463  0-4*15  D.  0003 

Average  haul,  miles 2  692  2  5  39  J.  1-53 

Coal,  t- ns 5,571,068  5,12i,966  1. 445,102 

Coke,  tons 1,4-5.653  1,390.815  I.  !>4  S3 

Iron  ore.  tons 868.053  6V6.730  7  241.328 

Limestone,  tons  375,494  337.599  1,  37,895 

Pigiron,  tons _ 45*. 202  427,438  1.30,784 

Grain,  tons    207,148  2s*.812  7).  81.664 

Lumber   tons      1,101,841  9H3  025  7.118,816 

All  other  articles,  tons  ...  2,200,636  2,163,6/9  7.36.957 

REVENUE  TRAIN*  MILEAGE,  EARNINGS  PER  TRAIN  MILE 
AND  TRAIN  LOADS,  1902  AND  1901. 

1902.  1901.       Increase. 

Miles  run  by  passenger  trains 2,442,552    2,371,515      70,707 

Avert) ge   number   of    passengers    per 

trainmile 41-47  3786  361 

Earnings  per  n.ile  run   by   passenger 

trains,  including  mail  and   express, 

cents    ..      115-40         107-66  7-74 

Earnings  per  mile  run  bv   passenger 

trains,  exclusive  of  mail  and  express, 

cents 97-43  9001  7-42 

Miles  run  by  freight  trains .....6,625,432    6,403,115    222,317 

Average  number  of  tons   of   revenue 

freiaht  per  train  mile 476  452  24 

Earnings  per  mile  run  by  freight  trains, 

cents 22028  210-91  9-37 

Notr  —The  revenue  train  mileage  does  not  inolude  mileage  of  help- 
ers and  switching  engines. 

EQUIPMENT. 

The  equipment  has  been  maintained  in  good  condition 
throughout  the  year,  the  charges  'or  maintenance  being 
$2,334,585  92.  This  includes  $106,747  for  replacing  equipment 
destroyed  or  retired  from  service  and  $470,000  cnarged  lor 
depreciation, 

2  sea-going  tugs  and  6  barges  were  sold  during  the  year, 
and  the  proceeds  will  be  used  to  acquire  additional  rolling 
stock. 

There  were  added  to  the  equipment  during  the  year  : 


20  lo  omotives, 
501  box  cars, 
250  st  »«'k  cars, 
34')  D.  B.  toudolas, 
177  H.  B.  gondolas, 


10  cabin  cars, 
l  steam  wrecking  crane, 
1  steam  shovel, 
1  scale  test  weight  car. 


The  aggregate  cost  being  $1,073,767  71,  of  which  $446,- 
629  59  was  charged  to  Capital  Account,  and  of  the  remainder, 
$620,101  06,  charged  to  operating  expenses,  through  the 
Equipment  Renewal  Fund,  and  $7.037  06  to  Betterment 
Fund. 

There  were  also  ad  led  2  barges  for  use  at  Lambert's  Point. 

With  the  Cincinua  i  Portsmouth  &  Virginia  Railroad  the 
following  equipment  was  also  acquired: 


12  locomotives, 
11  passenger  oars, 


294  freight  cars, 
12  maint.  of  way  and  cabin  cars. 


At  the  close  of  the  year  the  Company's  equipment  con- 
sisted of:  r      j  x    r 


70  passen?er  eng'nes, 
397  freight  engines, 
35  switohing  engines, 


243  passenger  cars, 
21,009  freight  cars, 

521  maint.  of  way  and  cabin  cars, 
and 

ov*  7  harbor  barges. 

At  the  close  of  the  year  there  were  in  the  shops  under- 
going repairs  45  engines,  or  8-96  per  cent;  12  passenger  cars, 
or  4-8  per  cent,  and  516  freight  cars,  or  2-5  per  cent. 

GENERAL    REMARKS. 

The  sum  of  $2,500,000  was  charged  against  income  and 
crdited  to  Betterment  Fund  for  the  betterment  and  im- 
provement of  the  Company's  property. 


Tug  Fork  Branch  :  The  construction  of  this  branch, 
some  10  miles  in  length,  which,  when  completed,  will  be  one 
of  the  most  important  feeders  to  your  line,  was  undertaken 
during  the  year,  and  on  it  will  be  located  the  coal  and  coke 
operations  of  the  United  States  Coal  &  Coke  Company.  At 
the  close  of  the  year  the  Branch  was  nearly  comple'ed  and 
the  United  States  Company  had  large  forces  at  work  open- 
ing mines  and  constructing  ovens. 

Iaeger  &  Southern  Railway  Company. — At  the  time  of 
the  acquisition  bv  your  Company  of  itsintere-ts  in  the 
Pocahontas  Coal  Field,  it  also  acquired  the  control  of  the 
property  and  franchises  of  the  Iaeger  &  Southern  Railway 
Company  and  of  the  South  West  Virginia  Railroad  Com- 
pany, lines  projected  to  penetrate  the  western  portion  of  the 
Pocahmtas  Coal  Field,  ard  of  which  about  6  miles  were 
completed  and  in  operation  and  some  4  mi'es  additional 
were  graded.  The  line  of  railway  as  now  projected  forms  a 
junction  with  your  main  line  at  Iaeger  Station,  which  is  be- 
yond the  northern  boundary  of  the  Pocar ontas  (  oal  Field, 
follows  the  waters  of  the  Dry  Fork  Branch  of  Tug  River  and 
its  tributary,  Horse  Pen  Creek,  to  its  source,  crosses  the 
Flat  Top.  Mountain,  and  thence  to  a  connection  with  your 
line  near  the  southern  limit  of  the  Pocahontas  Field,  the 
distance  being  about  50  miles,  the  greater  portion  of  which 
will  be  through  the  Pocahontas  Coal  Field.  Upon  and 
tributary  to  this  line  are  some  27,000  acres  of  coal  land 
owned  by  the  Berwind- White  Coal  Mining  Company,  of 
Philadelphia,  an  equal  area  owned  by  the  Farraday  Coal  & 
Coke  t  Company  of  Pittsburg,  and  some  32,000  acres  of  the 
lands  belonging  to  the  Pocahontas  Coal  &  Coke  Company, 
leased  to  the  United  States  Coal  &  Coke  Company.  Surveys 
and  negotiations  preparatory  to  the  construction  of  this  im- 
portant-feeder to  your  line  are  now  in  progress. 

Kenova  &  Big  Sandy  Railroad  and  Naugatuck 
Branch:  The  industrial  devel  pments  on  your  lino,  and 
especially  in  the  Pocahontas  Coal  Field,  render  it  essential 
that  increased  facilities  be  provided.  I  o  meet  the  growth 
of  your  wester  traffic  numerous  long  double  parsing  sidings 
are  being  constructed  between  Vivian  and  Naugatuck,  a  dis- 
tance of  93  mi  es,  the  alignment  being  improved  by  re- 
ducing curvature,  and  eventually  these  L'lig  sidings  will  be 
connected  and  form  a  second  track.  Between  Naugatuck 
and  Fvenova  the  distance  by  your  present  line  is  83  miles, 
included  in  which  are  some  15  miles  of  grade  against  the 
traffic.  It  stead  of  building  a  second  track  along  the  pres- 
ent line  it  has  been  decided  to  construct  a  new  single-track 
line  followii  g  the  waters  of  the  Big  Sandy  River  from 
Naugatuck  to  Kenova,  the  distance  by  this  line  being  some 
60  miles.  About  85  miles  will  be  constructed  as  the  Nauga- 
tuck Branch  of  your  Company's  Ohio  Extension  and  the  re- 
mainder will  be  constructed  under  the  charter  of  the  Kenova 
and  Big  Sandy  Railroad  Company.  This  new  line  will  be 
used  for  the  heavy  w*st-bound  traffic,  the  lighter  east- 
bound  traffic  and  empty  cars  using  the  old  line.  With  this 
new  line  completed  your  Company  will  have  a  line  from  the 
Pocahontas,  Tug  River  and  Ttaaeker  Coal  Fields  to  Ports- 
mouth, Ohio,  a  distance  of  about  230  miles,  without  adverse 
grades.  From  Portsmouth  to  Columbus,  Ohio,  a  distance  of 
100  miles,  there  will  be  no  grades  against  the  traffic  exceed- 
ing 26  feet  to  the  mile  when  the  improvements  to  that  por- 
tion of  the  line  now  in  progress  are  completed.  With  these 
improvements  and  with  suitable  yard  facilities  at  Ports- 
mouth, arrangements  tor  which  are  now  in  progress,  your 
Company  will  be  in  a  position  to  transport  its  heavy  west- 
bound traffic  in  maximum  train  loads  at  a  minimum  of  cost. 

Radford  Southern  Railroad  &  Mining  Company. — This 
railroad,  projected  to  connect  with  your  line  at  Radford  and 
to  extend  in  a  a  southerly  direction  to  limestone  quarries 
and  ore  mines  on  the  New  and  Little  Rivers,  bas  been 
graded  and  prepared  for  the  rails  for  a  distance  of  about  5 
miles,  and  its  control  has  been  acquired  by  your  Company. 

You  are  asked  to  vote  upon  the  acquisition,  by  purchase, 
consolidation,  or  merger,  of  the  railroad  property  and  fran- 
chises of  the  Iaeger  &  Southern  Railway  Company,  of  the 
South  West  Virginia  Railroad  Company,  of  the  Kenova 
&  Big  Sandy  Railroad  <  ompany,  and  of  the  Radford 
Southern  Railroad  &  Mining  Company  (none  of!  which 
properties  are  covered  by  any  existing  mortgage  except 
the  last-named  company,  which  has  outstanding  $56,000 
first  mortgage  bonds,  all  of  which  are  owned  by  your  Com- 
pany); and  to  approve  of  the  terms  of  such  acquisition,  as 
well  as  to  approve  of  the  location  and  construction  of  the 
Naugatuck  Branch,  as  above  described. 

To  provide  for  the  increasing  traffic  to  the  East  and  South, 
the  work  of  reducing  curvature  and  grades  ind  construct- 
ing second  track  has  for  several  years  past  been  in  progress, 
and,  at  the  close  of  the  year,  out  of  a  total  distance  of  145 
miles  between  Vivian  and  the  summit  of  the  Blue  Ridge,  90 
miles  of  second  track  were  completed  and  in  operation  and 
20  miles  under  contract.  When  this  is  completed  there  will 
remain  a  gap  of  35  miles  on  which  there  are  now  some  5 
miles  of  long  double  passing  sidings  which  will  in  time  be 
used  as  second  track,  reducing  the  length  of  second  track 
still  to  be  placed  under  construction  to  30  miles.  This  re- 
maining portion  of  the  work  is  on  the  New  tiiver,  and  owing 
to  rock  cliffs,  necessitating  several  tunnels,  the  work  is  ex- 
pensive, but  nece-sary,  and  should  be  prosecuted  to  comple- 
tion within  the  next  two  years.  The  second  track  should 
also  be  continued  eastward  from  the  Blue  Ridge. 

Substantial  progress  has  been  made  in  replacing  wooden 
bridges  and  trestles  with  permanent  structures,  and  when, 
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within  the  next  sis  months,  the  improvements  now  under 
way  are  completed,  but  little  of  this  class  of  work,  except- 
ing upon  your  Cincinnati  Division,  will  rem  tin  to  be  done 
upon  the  main  divisions  of  your  line.  Good  progress  has  also 
been  male  in  straightening  the  line  and  reducing  grades. 
Station  facilities  have  been  enlarged  and  impro/ed,  and  a 
new  and  commodious  passenger  station  is  under  construc- 
tion at  Bri  tol  and  asimilir  structure  at  Farmville  has  been 
authorized  and  will  be  undertaken  without  delay. 

The  re-laying  of  the  main  divisions  of  the  hne  with  85- 
pound  rail  in  substitution  for  rails  of  lighter  weight  h  is  been 
proceeded  with,  and  substantial  progress  has  been  made  to- 
wards the  completion  of  the  proper  ballasting  of  the  line.' 

The  repair  shops  at  Roanoke  have  been  enlarged  and  much 
new  and  improved  machinery  installed,  and  in  general  the 
physical  condition  of  your  property  has  not  only  been  fully 
maintained,  but  has  been  materially  improved. 

The  continued  improvement  of  your  property  has  enabled 
the  Transportation  Department  to  maintain  its  creditable 
record  of  operating  efficiency.  The  details  of  the  operation 
of  that  Department,  as  well  as  of  the  improvements   m  de 


during  the  year,  are  shown  in  the  report  of  the  Vice-Presi- 
dent and  General  Manager  appended  hereto  [in   pamphlet]. 

Mr.  Henry  Fink,  who  served  as  President  of  the  Company 
from  October.  1896,  having  expressed  a  desire  to  be  relieved 
of  the  exacting  duties  of  his  position,  was.  on  March  5th, 
elected  ('hair man  of  the  Board  of  Directors,  Mr.  F.  J.  Kim- 
ball at  the  same  time  retiring  from  that  position  and  being 
elected  President  to  succeed  Mr.  Fink. 

Mr.  L.  E.  Johnson  was  appointed  Vice-President  in  addi- 
tion to  his  po-ition  as  General   Manager. 

Messrs.  Pri-e  Waterhouse  &  Co.  having  been  re-elected 
by  the  stockholders  at  the  last  annual  meeting  to  audit  the 
books  and  accounts  of  the  Company,  their  certificate  is 
attached  to  the  balance  sheet. 

The  officers  and  employes  in  all  departments  of  the  Com- 
pany's service  have  faithfully  discharged  their  duties  during 
the  year. 

By  order  of  the  Board. 


F.  J.  KIMBALL, 


frsident. 


NORFOLK  &  WESTERN  RAILWAY  COMPANY-GENERAL  BALANCE    SHEET  JUNE  30TH,  1902 


DR. 

Cost  of  Road  and  Equipment  - 

Railroad  franchise*  ami  other  property 
Rolling  stook 


Cincinnati  Portsmouth  &  Virginia  Railroad,  Cost  of. 
Equipment  Trust,  March  1st.  1902,  Rolling  Stock... 
Company's  Securities  in  the  Treasury  - 

Adjustment  preferred  stock 

Common  Ktofk , 

First  consolidated  mortgage  bonds 


investments  in  other  companies. 

Accounts  Re  eivable- 

Station  agents , 

Tratflo  balances  

United  States  Government 

Individuals  and  companies 


Insurance  paid  in  advance , 

Material  and  supplies 

Pocahontas  Coal  A  Coke  Com  pant  ■ 
Cash 


CASH  ADVANCES  FOR  ADDITIONAL  REAL  ESTATE. 


$128,104,642  28 
12,363,52125 


$247,200  00 

1,530,800  00 

19,7oO  00 


$344,136  92 

217,117  37 

54.151  2S 

353,659  55 


5140,468.163  53 
2,120.427  66 
1,500,000  00 


1.797,750  00 
1,494,985  00 


969.0«5  12 

12,92125 

1,262,632  15 

170.908  41 
1,412,095  99 


SIM,  208,949  11 


Comparis'n  with 
June.  30, 1901. 

7.  $1,036,933  74 
i.  446.629  59 

7.2,120,427  66 
I.  1,500,000  00 

7>.  4,300  00 
D.  903,000  00 
D.  916,797  50 

7.  99,533  87 

D.  J*l,240  45 

7.  4.197  65 

7.  35,671  36 

D.  19,390  13 
7.  204,544  52 
7. 170,908  41 
D   316,424  49 

/.  $3,3^7.688  23 


Capital  htock  - 

Adjustment  preferred 
Couimou 


Funded  Debt  - 

South  side  Railroad  Company  consolidated  mortgage  bond 

Virginia  &  Tennessee  R  llro  >d  Company  enlarged  mortgage  bonds 

Nof  Ik  &  Western  Railroad  Company  general  mortgage  6  per  cent  bonds 

New  River  Division  first  mortg  "ge  fl  per  ceut  bonds 

Improvement  ao1  e*te  sbm  mortgage  6  per  cen'  bonds 

Scioto  Vallev  &  N^w  England  Railroad  Co.  first  mortga  re  4  per  cent  bonds. 

Columbus  rtonneiitin*  &  Terminal  RR.  <:o.  5  per  cent  mortgage  houds    

Norfo  k  &  Western  Ry.  Co.  first  consolidated  mortgage  4  per  cent  coupon  bonds 

Norfolk  &.  Western  Ry.  Co.  nrst  consolidated  mortgage  4  per  cent  registered  bonds. 


Equipment  Li*ns— 

Norfolk  &  Western  Railroad  Co.— 

Equipment  mortgage  bonds  of  1888 

Car  Trust  certificates  of  1892 

Car  Trust  bonds  of  1893     -   

Car  Trust  bonds  due  April  1st,  1902,  not  paid. 

Interest  on  funded  debt,  accrued  

Accounts  Payable— 

Payrolls.  ..     

Aud  i ted  vouchor  i 

Traffic  balances 

Individuals  and  companies  

Taxfs  Accrued 

Betterment  Fund 

Reserve  funds— 

Equipment  renewal.. 

Rail  renewal. 

Casualty. 


Cross-tic  renewal  (Dr.  balance) 
Profit  and  Loss 


$23,000,000  00 
66,000,000  00 


$1,000  00 

5,000  00 

7,283.000  00 

2,000.000  00 

5.000,000  i  0 

5,000,000  00 

600,0  0  Oi) 

30,653,500  00 

2,557,000  00 


$2,000  00 

30.000  00 

38.000  00 

2,000  00 


$587,874  94 

721.588  27 

83.74133 

137,109  50 


$431.125  98 
39  859  59 
11,984  69 

$482,970  26 
35,115  21 


$89,000,000  00 


53,099,500  00 


72,000  00 
634,, 94  83 


1,' 30,314  04 

198,657  17 

3,410,231  82 


447,8^*  05 
2,815,546  20 


#151. 208,949  11 


OS. 


I.  $616,000  00 
1.  1,384,000  0» 


D.  57,000  00 

D  57,<  00  00 

7.  2,000  00 

7.  33,398  18 

7.85,617  25 

7.  1. 1,633  02 

D.  13.244  82 

A  58,158  26 

7.  50,046  79 
7.8^3,767  84 

7.  89.546  94 
7)  17,093  79 
D.  10,333  38 


7).  3,883  14 

7.  182,075  08 

7  3.337,688  23 


Note  —The  Norfolk  &  Western  Railway  Company  and  the  Pocahontas  noal  &  Coke  Company  are  jointly  aud  severally  liable  for  $20,000,- 
000  4  percent  bondn.  but  as  betwen  the  two  nomiianlm  tkisdebt  is  to  b-<  paid  by  the  latter  company  and  appears  on  its  balance  sheet.  (See 
pamphlet  report )    For  details  of  Equipment  Trust  of  March  1st,  1902,  see  page  502. 


DESCRIPTION  OF  FUNDED  DEBT  OF  THE  NORFOLK  &  WESTERN  RAILWAY  COMPANY  AS  OF  JUNE  30TH,  1902. 


General  Mortgage  of  the  Norfolk  &  Wfstern  Railroad 
Company  6  percent  bonds,  maturing  May  1st,  1931.  In- 
terest May  and  November.  The  General  Mortgage  bonds 
are  a  lien  upon  the  main  line  between  Norfolk  and  Bristol, 
408-38  miles,  and  the  Ci  y  Point  and  Saltville  Branches, 
19-33  miles,  in  all  42771  miles;  the  outstanding  bonds 
represent  an  issue  at  the  rate  of  $17,028  per  mile.. $7,283,000 

New  River  Division  First  Mortgage  of  the  Norfolk 
&  Westbkn  Railroad  Company  6  percent  bonds,  ma- 
turing April  1st,  1932.  Interest  April  and  October. 
Issue  limited  to  $2,000,000.     A  first  lien  upon   the  New 


River  Division  from  Radford  Junction  to  Kvle.  W.  Va.» 
85-42  miles,  branches  to  coal  mines,  &c,  26'>9  miles,  the 
Cripple  Creek  Extension,  3040  miles,  and  branches  to  ore 
mines,  2308  miles,  aggregating  16V39  miles;  and  upon 
alt  other  brunche*  and  exte<*ions  hereafter  constructed 
under  the  privileges  derived  from  the  companies  consoli- 
dated to  form  the  New  River  Division.  The  bonds  repre- 
sent a  first  lien  at  the  rate  of  $12,093  per  mile...  .$2  000,000 
Improvement  and  Extension  Mortgage  of  the  Norfolk 
&  Western  Railroad  Company  6  p  r  cent  bonds,  matur- 
ing February  1st,  1934.    Interest  February  and   August. 
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Issue  limited  to  $5,000,000.  The  bonds  are  a  lien  upon  the 
main  line,  and  City  Point  and  Saltville  Branches,  subject 
to  the  lien  of  the  General  Mortgage.  They  are  a  second 
lien  upon  the  New  River  Division  and  the  branches  and 

extensions  thereof  §5,000,000 

Scioto  Valley  &  New  England  Railroad  Co.  First  Mort- 
gage 4  per  cent  gold  bonds,  maturing  November  1st,  198**. 
Interest  May  and  November.     Under  supplemental  mort- 

? age  of  July  22d,  1>90,  the  issue  is  limited  to  §5,000, <K)0. 
he  bonds  are  a  tirst  lien  upon  128-6  nailer  of  road  extend- 
ing from  Columbus,  Ohio,  to  Coal  Grove,  Ohio.  ..$5,000,000 

Col'  mb  8  Connecting  &  Terminal  Railroad  Company 
First  Mortgage  5  per  cent  gold  bonds,  maturing  January 
1st,  l92i.  Interest  January  and  July.  The  binds  are  a 
first  lien  upon  the  Columbus  terminals,  including  real 
estate  in  Columbus,  Ohio,  costing  $563,304,  and  8*&1  miles 
of  railroad $600,000. 

First  Consolidated  Mortgage  4  per  cent  gold  bonds, 
maturing  October  1st,  199o.  Interest  April  and  October. 
The  bonds  issued  (including  $19,750  in  the  Company's 
treasury)  amount  to $33,210,500 

Of  the  authorized  issue  of  $62,500,000,  there  are  reserved 
$23,098,889  to  acquire  or  redeem  outstanding  prior  liens 
amounting  to  $l9,889,00'>. 
8,500,000  to  purch  se  or  pay  Car  Trust  obligations  and 
other  charges  upon  the  property,  for  the  crea- 
tion of  a  reserve  fund  for  special  improve- 
ments, and  for  other  necessary  purposes. 


$3,690,611  for  new  construction  and  acquisitions  and  for 

betterments  and  improvements,  such  bonds 

to  be  issued  under  carefully  guarded  restric- 

,  tions  at  an  average  rate  not  exceeding  $1,- 

000,000  per  annum. 

The  bonds  are  a  first  lien  on  ab3ixt  846  miles  of  railroad, 
as  follows: 

Miles. 

Norf  Ik  Terminal  Division 6*30 

CI  nch  Valley  Division 112-87 

l-vnuhbtirg  &  Durham  Division 117-53 

Roanoke  &  Southern  Division 121*50 

Maryland  &  Washington  Division 2  >0  07 

Ohio  Extension         212-01 

Norih  Carolina  Extension 25*58 

They  are  also  a  first  lien  on  the  terminals  at  Lambert's 
Point,  Va.,  and  on  the  shops  at  Roanoke,  Va.,  and  are 
further  secured  by  pledge  of  the  capital  stock  of  the 
Columbus  Connecting  &  Terminal  Railroad  Company,  of 
$3,499,200,  of  old  Divisional  Lien  bonds,  and  of  $7,091,929  90 
Equipment  obligations  of  the  Norfolk  &  Western  Railroad 
Company.  They  are  also  a  lien  upon  the  railroad  property 
oc  every  nature,  and  the  franchises  of  the  Company,  subject 
to  the  lien  of  previous  mortgiges. 

Matured  but  Unpresented  Boxds: — 
Southside  Railroad  Company  Consolidated  Mortgage 

Third  Preferred  Bond $1,000 

Virginia  &  Tennessee  Railroad  Company  Enlarged 

Mortgage  Bonds S.000 


NEW    YORK    ONTARIO    &    WESTERN    RAILWAY    COMPANY. 


TWENTY-THIRD  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1902. 


I   Office  of  the  President,  September  1st,  1902. 
To  the  Sttockholtera : 

For  the  fiscal  year  ended  June  30th,  1902,  the  receipts  and 
disbursements  of  your  Company,  comoared  with  the  year 
before,  were  as  follows : 

RECEIPTS. 

1902.  1901. 

From  Passenger* $892.42705  8855.20101 

"      Freight  4,358,186  17  4.269.30R  91 

"     Mall  aud  Express  127,542  88  121.685  32 

Miscellaneous 78,539  93  76,690  41 



Total  receipts $5,456,696  03  $5,322,883  65 

OPERATING  EXPENSES. 

1902.  1901. 

Maintenance  of  Way  and  Structures.    $894,384  19  $759,914  30 

Maintenance  of  Equipment 74«,946  07  686.72431 

Conducting  Transportation 2,228  4-<4  78  2,046,2:8  31 

General  Expenses  146.480  89  145,423  19 

Total $4,016,295  93  $3,638,310  71 

Taxes 141,458  27  133.796  41 

Total  Oper-g  Expenses  and  Taxes.$4,157,754  20  $3,777,137  12 

NetEarnings $1,298,94183  $1,545,746  53 

Interest,  Rentals  and  Charges 639,982  96  666,514  75 

.Surplus $658,95887  $879,23178 

Local  passenger  receipts  were  $765,287  54,  compared  with 
$723  628  13  in  14)1;  through  passenger  and  immigrant  earn- 
ings, $127,139  51,  oompared  with  $131,572  88;  mail  and  ex- 
press, $  127.512  88,  compared  with  $121,685  32.  Freight  traffic 
earnings,  classified  as  heretofore  and  compared  with  the 
four  preceding  years  were  : 

190  J.       1901.       1900.       1893.       1898. 

I  •.*.••■■  « 

Throuah  Fr'gtau    526,997  94  452,209  15  441,214  49  384.262  54  352,697  04 

Local  Freight...    8  '1,20-t  01  7-3.-3*28  815,0*843  669.88169  6*7,45853 

Milk S12.-*4183  476.24335  49.397  38  484,49102  433,^  6  > 

Coal.   2.517.3*83^  2,544,-18  13  2,K3,1 63  74  1,923  502  76  l,66-*,24'2  17 

Miscellaneous^.      78,539  93  76,690  41  87,847,20  63  680  70  59,y02  18 

~  Total ...4,436.726  10    4.345  997  32    4.057.96124    3.525.818  71    3,150,1*2  52 

F  Following  is  a  comparative  statement  in  detail  of  opera- 
tions since  lb90  : 

Earnings     Operating  Ex- 
Tear  ending  penses  and 
„'                       J  line:*  th.             axes.  Net  Revenue.    Charges.  Surplus. 

1890 *VOO.i4«nl  $1,-6,42  43  $432.Hi35S    $2-5.9*167  $|4",44191 

1891 2,809,-0216  <M55,372  18  65l."3o00  55i,89068  1004193:! 

IgB!  3.2-*5.«1789  2,461.131 3J  801.2^1  =)0  697,262  2*  207,019  28 

1893 3.-»-8,l;392  2.79S,225''2  889.9 'K  BO  6*',0;<579  25t».s5i&l 

1894 3.84i.ll963  2,73*5)0  16  1.109,57947  099,01*  89  41956658 

1895 S.fllw.liSH  2.64241244  1,026,700  74  ^O"  ,31 7  93  3'6.3-"28l 

T|»6 3,779,3*651  8,898.558  06  1.O80.7774S  705^08  02  375.569  43 

18»7 3.*Bt,4>2  99  2.7m>,,96,23  1,113,906  76  713  995    7  399  910  9' 

1898 3,914,6*527  2,801,64270  ^  113  91*  57  7105*2  36  4u246;2l 

}8"» I'SJo'Jq?  2?  2,»70.U0  37  l,37n,0529i  6*9,688  75  623,717  99 

JgOl &.322.H**  65       3,77. ,13712       1,545,746  53       616.514  75       87»  ;3l  78 

1902. 6,ti6,696  03      4.157,754  20      1,898,9*183      639,982  91      058.9? 8  87 

Since  the  last  annual  report  there  has  been  purchased  500 
additional  coal  cars  of  85,000  pounds  capacity,  3  one  hundred- 
ton  consolidation  locomotives,  2  baggage  cars,  2  combined 
passenger  and  baggage  cars  and  2  combined  baggage  and 
mail  cars.  The  cost  of  such  additional  equipment  was  $547,- 
296  76,  and  of  that  amount  $370,000  has  been  provided  by  an 
issue  of  car  trust  coupon  notes,  dated  Juae  1st,  bearing  43^ 
per  cent  interest,  payable  semi-annually,  the  principal  to  be 
paid  withm  hve  years,  one-tenth  of  the  amount  maturing 
each  half  year.  None  of  the  coal  equipment  was  received 
before  the  close  of  the  fiscal  year  under  consideration,  nor 
do  the  payments  or  obligations  referred  to  appear  in  the 
Comp  iny's  accounts  for  that  year.    The  faots  are  merely 


presented  with  this  report  for  the  information  of  the  stock- 
holders, as  the  ears  were  ordered  some  months  before  the 
close  of  the  year. 

Substantial  progress  has  been  made  in  the  work  of  ex- 
tending the  Ellenville  branch  to  the  City  of  Kingston, 
through  the  Roodout  Valley.  The  branch  has  been  operated 
since  the  15th  of  June  to  the  village  of  Kerhonkson,  seven 
miles  north  of  Ellenville,  and  it  is  anticipated  that  the  work 
through  to  Kingston  will  be  completed  before  the  end  of  the 
present  calendar  year.  It  is  proposed  to  consolidate  the 
Ellenville  <fc  Kingston  Company  with  the  Port  Jervis  Monti- 
cello  &  New  Yo-k  Company  as  soon  as  legal  formalities  can 
be  complied  with,  and  the  entire  amount  of  bonds  and 
stock  to  be  issued  by  the  Consolidated  Company  will  then  be 
delivered  to  and  will  become  the  property  of  the  New  York 
Ontario  &  Western  Railway  Company.  It  is  believed  that 
the  additional  mileage  will  ultimately  prove  to  be  a  val- 
uable contributor  to  the  traffic,  besides  protecting  to  some 
extent  the  territory  tributary  to  your  Company's  existing 
main  line  and  branches.  The  entire  cost  of  the  project  will 
be  well  within  the  average  cost  per  mile  of  similarly  sit- 
uated railway  lines,  as  it  has  been  economically,  though 
substantially,  constructed,  and  solely  with  a  view  to  the 
welfare  and  best  interests  of  your  Company. 

The  valley  through  which  the  railway  has  been  built  will 
become  an  important  milk-producing  section.  Its  attrac- 
tions should  also  command  a  large  summer  travel,  and  al- 
ready the  heveral  hotels  and  cottages  at  Lake  Min  newaska 
have  made  Kerhonkson  the  point  to  and  from  which  its  vis- 
itors will  arrive  and  depart. 

The  abandonment  of  the  Delaware  &  Hudson  Canal  left  a 
long  settled  and  thickly  populated  region  wholly  unprovided 
with  means  of  transportation,  and  your  Compmy  promptly 
afforded  the  facilities  demanded,  and  miy  now  expect  to 
reap  whatever  benefits  are  to  be  derived. 

As  the  volume  of  traffic  over  the  main  line  of  your  Com- 
pany has  increased  from  year  to  year  during  the  last  decade, 
the  question  of  providing  additional  facilities  has  necessarily 
received  the  constant  attention  of  your  Board  and  operat- 
ing officials.  The  result  of  their  deliberafions  has  been  the 
adoption  of  a  plan  looking  to  the  gradual  double-tracking 
of  the  main  line  between  Cornwall  and  Cadosia,  which  is 
the  junction  point  with  the  Scranton  Division,  a  distance 
of  about  107  miles.  It  is  proposed  to  complete  the  entire 
woTk  within  the  next  three  or  four  years.  It  is  estimated 
that  the  traffic  between  Cadosia  and  Cornwall  is  about 
double  that  of  the  average  of  the  entire  main  line,  and  is 
greatest  where  the  grades  are  heaviest  and  the  line  most 
difficult  to  operate. 

With  the  additional  passsnger  train  service  required  to 
meet  the  de  uands  of  your  Company's  Summer  patrons,  the 
problem  presented  was  one  that  could  not  well  be  deferred. 
The  Engineering  Department  has  completed  surveys,  cross 
sections  and  estimates  for  portions  of  the  work  where  the 
density  of  traffic  is  greatest,  and  contracts  have  been  en- 
tered into  with  experienced  contractors  for  the  construc- 
tion of  such  sections.  The  balance  of  the  work  will  be  pro- 
ceed-d  with  as  the  resources  of  the  company  will  allow. 
The  renewal  of  bridges,  strengthening  of  superstructure, 
filling  trestles,  rebuilding  or  replacing  stations,  and  other 
additions  and  improvements,  have  been  continued  as  is  set 
forth  in  detail  in  the  report  of  the  General  Manager. 

Early  in  May  last  the  coal  miners  and  employes  about  the 
breakers  and  mines  in  the  anthracite  regions  suspended 
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work,  and  the  various  breakers  from  which  your  Company 
derives  its  anthracite  tonnage  have  been  obliged  to  cease 
operations,  thereby  depriving  your  Company  of  a  large  part 
of  its  Ireight  traffic  and  seriously  depleting  its  revenues. 
The  strike  in  question  was  not  brought  about  by  general  dis- 
content lack  of  work,  or  reduction  of  wages,  but  was,  in 
large  measure,  the  result  of  agitation  on  the  part  of  labor 
leaders,  who,  for  the  purpose  of  retaining  power  over  the 
rank  and  file,  are  periodically  obliged  to  present  demands 
or  gain  concessions  of  some  sort  from  the  employer.  The 
leaders  of  the  United  Mine  Workers'  Organization,  so  far  as 
the  press  and  public  have  been  advised,  pretended  in  every 
way  possible  to  avoid  a  strike,  but  their  professions,  when 
compaied  with  their  proclamations  and  actions,  throw  very 
grave  doubts  upon  the  honesty  of  their  pretences  and  pur- 
poses. Their  effort  to  destroy  the  properties  by  calling  out 
the  engineers,  firemen,  pump  runners    and   other  employes 


whose  duty  it  is  to  prevent  destruction  by  flood  and  fire,  has 
been  an  ot  ject  1  sson  in  recklessness  and  malignity  which 
fully  refuted  whatever  claims  these  men  had  previously 
made  for  candor  and  conservatism. 

Steadfast  resistance  to  all  demands  on  the  part  of  the 
operators  involve  considerations  of  discipline  and  safety 
and  the  future  economical  and  successful  operation  of  the 
properties  from  a  financial  standpoint,  as  well  as  in  .the 
public  interests. 

In  contrast  with  the  labor  troubles  in  the  anthracite 
fields,  the  employes  of  your  Company  have  uniformly  re- 
mained loyal  and  have  been,  as  in  the  past,  faithful  and  in- 
telligent in  the  performance  of  their  duties. 


By  order  of  the  Board, 

THOMAS 


FOWLER, 

President. 


Marconi  Wireless  Telegraph  Co  — &u  t. — Sea  Dc  Forest 
Wirthss  Telegraph  Co.  above. — V.  75,  p.  345. 

Michigan  Telephone  Co.— Listed.— The  certificates  of  de- 
posit issued  agaiLBt  the  consolidated  mortgage  five  per  cent 
bonds  by  the  Old  Colony  Trnst  Co.  have  been  admitted  f<r 
quotation  on  the  unlisted  sheet  of  the  Boston  Stock  Ex- 
change.—V.  75,  p.  293,  188. 

National  Coal  &  Iron  Co. — Mortgage.—  This  company  has 
made  a  first  mortgage  to  the  Columbia  Finance  &  Trnst 
Co.  of  Louisville,  as  trustee,  to  secure  $i 7^.000  of  5  p.  c 
bonds,  dated  May  1,  1902.  and  dne  May  1,  1917,  but  subject 
to  call  at  par  to  an  amount  not  exceeding  $15  000  yearly;  not 
less  than  $r>,(00  must  be  drawn  April  15  and  paid  May  1, 
1903,  out  ot  profits,  and  thereafter  not  less  than  $6,000  annu»lly 
must  be  called:  interest  payable  semi-aLnually;  denomina- 
tions $100,  $500  and  $1,000. 

The  company  owns  In  fee  about  17,000  acres  coal  and  timber  land*, 
mostly  1l  Bell  County,  Ky..  a  large  plant  I  ir  tniDlng  coal  (present 
output  l.Ooo  tons  daily),  200  coke  ovens,  about  175  miners'  bouses, 
commissary.  2"s  miles  railroad,  eleotrlc  light  plant  and  a  lar^e  num 
Der  of  town  lots  in  Pineville,  Ky.  Tbe  morteatie  co>  ers  all  the  linns, 
improvements,  coal  plant,  cofee  ovens  etc.,  but  does  not  oover  eleotrlo- 
ligh   plant  in  PinevlHe.or  townlotsor  stock  of  goods  in  commissary. 

Development  of  the  property  began  in  i8t»8  aiid  the  coal  out- 
put since  is  reported  as  follows:  Year  1898  as  18,86i  tons.  1H99  as 
49.749  tons,  1900  as  94,420  tons.  1901  as  146.391  tons,  first  half  of 
1902  as  9!>,5;2  tons.  The  Louisville  offie  is  tbe  Louisville  Trust 
Co.  Bnildlng.  Theodore  Harris  is  President  Maxwell  S.  Barker.  First 
Vice-President  and  General  Manager,  ai.d  Samuel  H.  Stone,  Secretary. 

The  bonds  have  nearly  all  been  taken  in  Louisville,  and 
largely  by  the  stockholders  ;  half  of  the  bonds  were  taken 
by  one  corporation.  The  capital  stcck  is  $500,000  in  $100 
shares  ;  oui standing,  $455,000. 

National  Steel  &  Wire  Co. — Consolidation. — This  com- 
pany, incorporated  under  the  laws  of  Maine  with  $5,0C0  000 
authorized  stock,  of  which  $2,500,000  is  7  percent  cumula- 
tive preferred,  is  reported  to  have  acquired  control  of  the 
National  Wire  Corporation  of  New  Haven.  Conn  (V.  72. 
p.  286),  the  De  Kalb  FeBce  Company  of  De  K-tlb,  111.,  and 
the  Union  Fence  Company,  also  of  De  Kalb,  III.  The  New 
Haven  rod  mill  is  now  in  operation  and  the  other  depart- 
ments are  under  construction. 

National  Wire  Corporation.— See  National  Steel  &  Wire 
Co.  above.— V.  72,  p.  286. 

Pasadena  (Cal.)  Consolidated  Gas  Co.— Change  in  Con- 
trol.— Practical lv  the  entire  $250,000  capital  stock  was  re 
cently  purchased  by  local  capitalists,  who  have  organized 
with  J.  H.  H  >im»-s  as  President;  H  H.  Markbam,  Vice 
President,  W.  R.  Staats,  Seoretary,  F.  C.  Bolt,  Treasurer. 
The  price  of  gas  was  to  be  reduced  to  $1  25  per  1,000  on  Sept.  1. 

Peninsular  Electric  Light  &  Power  Co.  of  Houghton, 
Mich.— Successor.  -See  Houghton  Couutv  Electric  L  gut  Co. 
on  page  457  of  last  week's  Chronicle.— V.  70,  p.  636. 

Peninsular  (Beet)  Sugar  Refining  Co.  of  Michigan.— 

New  Steele.— The  stockholders  of  this  company,  which  was 
incorporated  in  1899  to  build  a  beet  sugar  factory  at  Caro, 
Mich  ,  for  the  manufacture  of  white  granulated  sugar  ready 
for  coni-umpiion,  and  which  in  March  last  increased  its  capi- 
tal st(  ck  from  $5<  0,0  0  to  $750,001),  have  authorized  a  further 
increase  in  the  stock  from  $750,000  to  $l,000,0n0,  for  the  pur- 
pose of  eolarging  the  plant.  At  last  accounts  Gilbert 
W.  Lee  was  President  and  Cyius  E.  Lathrop,  Secretary. 
Office,  Detroit.  Mim,  There  were  rumors  current  early  in 
the  year  that  Charles  B.  Warren  was  negoti-itirjg  for  the  con- 
trol of  this  company  and  other  Michigan  beet  sugar  proper- 
ties in  the  interests  ot  the  American  Sugar  Refining  Co. 

Quinoy  Granite  Qaarries  Co.—  Reorganization—  In  view 
of  default  in  the  interest  on  the  $8oO,Oi  0  of  5  p.  c.  bonds,  a 
reorganization  plan  has  been  prepared,  providing  for  the 
organization  under  the  laws  of  New  York  of  the  "Q  lincy 
Granie  Co.,"  with  $1,000,(100  common  stock,  $1,000,000  1 
p.  c.  preferred  stock  and  $1,000,000  6  p.  c.  20-year  mortgage 
bonds.  Present  bondholders  will  receive  for  each  $1,001 
bond,  $500  in  new  bonds,  $250  in  new  preferred  and  $250  in 
new  common,  and  cash  for  the  interest  due  Sept.  1,  1902. 
The  shareholders  will  receive  $100  in  new  preferred  stock  in 
exchange  for  e*ch  four  shares  of  present  stock.  The  Ameri 
can  Loan  &  Trust  Co.  of  Boston  is  d  positary  Avo'ing 
trust  may  be  established  if  deemed  advisable.— V.  70,  p.  587. 

Selniit  (Ala.)  Lighting  Co.— Mortg  ige.—  The  company  has 
filed  a  mortgage  to  the  West  Ead  Trmt  Co.  of  Pailadelphia, 
Pa.,  to  secure  $250,000  of  5  per  cent  bonds  dated  July  2, 
1902,  and  due  July  1,  1932.     Stock  authoiized,  $250,000. 


Southern  States  Portlaud  Cement  Co.,  Atlanta,  Ga.— 

Stock  Offered — Tbe  National  Trust  Co.  of  Louisville  is  offer- 
ing at  par  and  interest,  with  50  p.  c.  bonus  in  common  stock, 
the  unsold  balance  of  the  $750,000  cumulative  preferred 
shares.  The  common  stock  is  $1,250,010.  The  mills  are  at 
Rocbmart,  near  Atlanta.  Cost  of  plant  $600,000,  in  addition 
to  300  acres  of  land  which  were  paid  for  in  common  stock; 
working  capital.   No  bonded  or  other  debt. 

Tennessee  Valley  Iron  &  RR.— Sale -This  company's 
property  including,  it  is  said,  about  7,000  acres  of  iron  lands 
in  Wayne  County,  Tennessee,  is  reported  to  have  been  sold  to 
a  Pittsburg  syndicaie  for  $214,000. 

Topeka  (Kan.)  Water  Co.— Interest  Payment.— The  Atlan- 
tic Trust  Co.  is  paying  the  coupons  due  March  1,  1902,  on  the 
first  consolidated  mortgage  5s. — V.  74,  p.  1256. 

Tripler  Liquid  Air  Co.— Reorganization.— About  99  per 
cent  of  the  company's  ($10,000,000)  stock  has,  we  are  in- 
formed, been  deposited  in  accordance  with  tbe  plan  prepared 
by  Marion  Butler  atd  St.  Charles  B.  Gfwynn  (44  Wall  St.)  for 
exchange  into  stock  of  the  new  Consolidated  Liquid  Air 
Company  (total  issue,  $1,000,000).  The  exchange  is  made  on 
the  basis  of  two  $5  shares  of  new  st  ck  for  ten  shares 
representing  in  the  aggregate  $100  par  value  of  the  old  com- 
pany. The  Commissioner  of  Patents,  it  is  stated,  has  de- 
cided against  the  company  in  its  claim  involving  an  import- 
ant process  in  the  making  of  liquid  air.  Th^  case  will  be 
appealed.  Carl  Liode  of  Munich  is  contesting  Prof.  Tiipler's 
claims.  The  property,  which  was  bought  by  Messrs.  Butler 
and  Gwynn  at  the  judicial  sale  last  December,  did  not  bring 
enough  to  cover  the  large  outstanding  debts. 

Investigation. — District-Attorney  Jerome  on  Aug  18  ap- 
peHred  btfore  Justice  Julius  M.  Mayer  of  the  Court  of 
Spei  ial  St  scions  in  this  city  began  an  investigation  in 
criminal  proceedings  against  %<John  Doe,"  in  order  to  dis- 
cover what  has  become  of  a  large  snm  supposed  to  have 
been  realized  by  the  sale  of  the  compwiy's  stock.  Oae  of 
Mr.  Jerome's  deputies  has  been  working  on  the  case  for  a 
number  of  weeks. — V.  73,  p.  448. 

Union  Electric  Light  &  Power  Co.  of  St.  Louis,  Missouri. 

— Officers. — The  officers  of  this  company  (its  name  being  here 
correctly  given)  are: 

President,  Julius  S.  Walsh;  Vioe-President,  Charles  W.  Wetmore; 
Treasurer,  Breckinridge  Jones;  Seoretary,  Harold  P-G.  Coates;  Gen- 
eral Manager.  Charles  H.  Ledlle. 

New  York  office,  80  Broad  St.— V.  75,  p.  345. 

United  Gas  &  Electric  Co.,  San  Jose,  Cal.— See  San  Jose 
&  Santa  Clara  RR.  under  Railroads  above.— V.  75,  p.  81. 

United  States  Realty  &  Construction  Co.— DeponHa. — 
More  than  two-thirds  of  the  stock  of  the  George  A.  Fuller 
Co.  and  of  the  N.  Y.  R^alry  Corporation  having  been  depos- 
ited with  the  Central  Trust  Co,,  tbe  amalgamation  plan  will 
shortly  be  declared  operative.  The  time  for  deposits  has 
been  extended  to  Sept.  15.— V.  75,  p.  398,  294. 

Virginia  Coal  and  Coke  Co.— Plan  Operative. — More  than 
$5,000,000  of  the  first  mortgage  bonds  having  been  deposited, 
the  plan  of  readjustment  has  been  declared  operative.  Time 
for  deposits  has  been  extended  to  Sept.  15.  Oi  and  after 
that  date  the  Morton  Trus-t  Co.  will  pay  to  depositors  the 
coupons  due  March  1,  1901,  and  March  1,  )902,  with  interest 
to  Sept.  15.  See  notice  in  another  column  and  V.  75,  p.  398, 
348. 

Weaver  Coal  &  Coke  Co.,* Chicago.— Stock  Increase.— The 
Weaver  Coal  Co.  on  Aug.  27  filed  at  Springfield,  Hi  ,  a  cer- 
tificate of  change  of  name  to  the  Weaver  Coal  &  Coke  Co. 
and  of  increase  of  capital  stock  from  $1,500,000  to  $3,000,000. 
In  February  last  the  stock  was  increased  from  $100,000  to 
$1,500,000.  Tbe  company  owns  and  operates  coal  properties 
in  five  States.    New  York  Office,  11  Broadway.— V.  75,  p.  294. 

—Stone  &  Webs' er  of  Boston  have  compiled  a  handsome 
thirty  page  book,  incuding  a  number  of  maps,  describing 
Seventeen  of  the  eleotric-light  and  electric  railway  com- 
panies in  which  they  are  interested  and  for  which  they  act  as 
managers.  This  r>ook  is  prepared  for  the  information  of  the 
stockholders  and  directors  of  the  several  companies,  who  will 
be  furnished  also  wbh  any  additional  details  which  they  may 
require  as  to  the  firm's  methods  of  handling  these  properties. 

—Business  car^s  of  the  principal  firms  dealing  in  cotton 
will  be  found  on  pages  xiii  and  xiv  of  to-day's  issue. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Sept.  5,  1902. 
la  most  Hoes  of  trade  the  condition  of  business  has  been 
reported  as  satisfactory.  Traveling  salesmen  are  now 
quite  generally  on  the  road  and  the  retail  trade  has  been 
reported  stocking  np  freely  in  anticipation  of  an  active  fall 
season.  An  unusually  large  business  has  been  transacted  in 
refined  sugar.  The  yield  from  the  various  fruit  crops  of  the 
oountry  has  been  heavy  and  preparations  are  being  made  for 
extensive  canning  of  these  crops,  which  calls  for  a  large  sup- 
ply of  sugar. 


Stocks  of  Merchandise. 


Lord tos. 

Tobacco,  domestic hints. 

Ooffee,  Rio bags. 

Ooffee,  other bags 

Ooffee,  Java,  4c mats. 

Sugar hhds 

Sugar bags.&o 

Molasses,  foreign hhds. 

Hides No. 

Ootton bales, 

Rosin bbls. 

Spirits  turpentine .....bbls 
ar bbls 

Bloe.  E.  I bags 

Bloe,  domestic bbls, 

Linseed  .. bags. 

Saltpetre bags. 

Manila  hemp bales. 

Sisal  hemp bales. 

Jute  butts bales. 

Flour ....  bbls.  and  sacks 


8ept  1, 

August  1, 

Sept.  1, 

i.902. 

1902 

1901. 

6,985 

7,579 

11.094 

7,439 

9,392 

3,300 

2,079,017 

2,122.977 

979,134 

169,286 

179  5-4 

259.238 

132,202 

142,726 

121,834 

None. 

None. 

3,0*5 

186,755 

140,142 

27K.365 

None. 

None. 

None. 

19,  00 

87,900 

60.000 

59,105 

127.445 

114,495 

30,7->5 

30,4-4 

15,663 

2,108 

3,127 

1,730 

1,334 

1.966 

734 

8,100 

8,700 

3,100 

6.000 

6,500 

2,100 

None. 

None. 

None 

4,400 

4,400 

3,000 

14.734 

9.753 

10,943 

1.510 

None. 

318 

None. 

None. 

None. 

95,800 

86.600 

67,500 

Lard  on  tae  spot  has  been  held  at  steady  prices,  but  the 
volume  of  business  transacted  has  been  small.  TUe  buying  by 
exporters  has  been  on  a  dtcidedly  limited  scale  and  the  de 
maod  from  refiners  has  been  slow.  Packers,  however,  have 
shown  no  disposition  to  force  sales.  Toe  close  was  firmer  at 
10  80c.  for  prime  Western  and  10@l0'20c.  for  prime  City.  A 
limited  amount  of  business  has  been  transacted  in  refined 
lard  at  steady  prices,  closing  at  10  90c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active.  The  feature  has  been  buying  by  shorts 
of  the  distant  months  to  cover  contraots.    Close  firmer. 


SAILT   CLOSING  PRICES  OJC  LIED  FUTOfiBB, 


fat. 


Hon. 

Hol. 


Tues. 
1072 


Wed. 
10  75 


Tkurs. 
10-67 


Pti. 
1085 


September Hol 

The  local  demand  for  pork  has  continued  of  a  small  hand- 
to-mouth  character,  but  with  offerings  limited  prices  have 
been  unchanged  and  steady,  closing  at  $18  2^@19  25  for  mess. 
Cmt  meats  have  had  a  moderate  sale  at  stv ady  prices.  Tallow 
has  been  easier,  closing  at  5^gc.  Cotton-seed  oil  has  been 
dull  and  easier,  closing  at  40c.  for  prime  yellow.  Butter  has 
been  in  fairly  active  demand  and  the  close  was  firm.  Cheese 
has  had  a  moderate  sale  at  unchanged  prices.  Fresh  eggs 
have  advanced,  but  the  close  was  slightly  easier. 

Brazi  grades  of  coffee  have  been  quiet  and  easier.  The 
trade  demand  has  c  >ntinued  of  a  listless  character  and  the 
specnb  tive  buying  has  ceased.  Available  supplies  have  con 
tinued  large,  and  there  has  been  a  downward  drift  to  values, 
reflecting  weaker  Earopean  and  Brazilian  advices.  Toe  close 
was  quiet  at  5^c.  for  Rio  No.  7.  W  st  India  growths  have 
been  in  fair  de  naud  and  firm  for  the  b-trer  grades,  with  good 
Cucuta  at  8%@9c.  Eiet  India  growths  have  been  firm. 
Speculation  intbe  market  for  cot  tracts  has  been  quiet.  E*riy 
in  the  week  there  was  an  advance,  but  under  scattered 
selling  and  absence  of  buyers  the  m<rket  turned  easier  and 
the  improvement  was  more  than  lo-t.  The  close  was  quiet. 
Following  are  the  closing  asked  prises: 

Sept „.  5-25e.  i  Deo 5-40o.  |  March 5-60o. 

Oot 5-30o.  I  Jan 5-afto     Mav 5-70o. 

Nov 5-35o  J  Feb 5'50o.  I  July. 5-80o 

Raw  sugars  have  been  in  more  active  demind  and  firmer, 
closit  gat  3  7  16@:^3.  for  centrifugal,  96-deg.  test,  and  3c.  for 
muscovado,  89-deg.  test.  Refiaed  sug-ir  has  had  a  large  sale 
at  firm  prices.  Pepper  has  been  in  active  demand  and  firmer . 
Teas  ba?e  been  well  held. 

Kentucky  t  bac;o  has  been  firm  and  there  have  been 
fairly  heavy  shipments  for  export.  Se^d  leaf  tobacco  has 
been  in  moderately  active  demand  and  firm;  sales  for  the 
week  were  2,300  cases  at  full  price3.  Foreign  tobacco  has 
been  quiet  but  steady. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  further  declined,  but  the  close  was  steady  at 
27*20(327  20c.  Ingot  copper  has  been  firmer  on  speculative 
buying  induced  by  more  favorable  statistical  developments, 
closing  at  ll«75@ll  85c.  for  Like.  Lead  has  been  unchanged 
and  s'eady  at  ±'\l%z.  Spelter  has  beau  firm  at  5  50j.  Pig 
iron  has  been  firm.  Buyers  have  been  supplying  their  wants 
by  purchases  of  foreign  iron. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7'20c.  in  bbls.,  S'onc.  in  cases  and  4*6oc.  iu  bulk.  Naphtha 
has  been  u  changed  at  9-05o.  Credit  balances  have  been 
quiet  at  $1  22.  Spirits  turpentine  has  advanced  slight' ly, 
closing  steady  at  i7^@4Sa.  R  wins  hava  be^n  firm  bat  quiet 
at  $1  55  for  comm  m  and  good  strain-id.  Wool  h*s  been  in 
fair  demand,    flops  firmly  held,  but  basiness  quiet. 


COTTON. 

Friday  Night,  September  5,  1902. 

Thb  Movement  of  the  Chop,  as  indicated  by  our  telegram* 
rom  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  108,769  bales, 
igainst  58,110  bales  last  week  and  24,692  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  8ept.,  1902, 
89,957  bales,  against  48,587  bales  for  tho  same  period  of 
901,  showing  >  n  inorease  since  Set  t  1, 1902,  of  41 ,470  bales. 


*«Mtp<s  at— 

+alvestcn... — 
Sab.  Pass,  Ac 

*ew  Orleans. . 

doblle 

'onsaoola,  Ac 

avannah 

Brunsv/'te.&c 
harleston.... 
Pt.  Hoyal,  Ac 

Wilmington.... 
Wash'ton.Ac 

forfolk 

*  p't  News,  Ac 

*ew  York..... 

boston..... ... 

Baltimore 

Jiuiadel'a,  Ae. 

rot.  this  week 


Sat. 

if  on. 

Tues. 

Wed. 

3,689 

Ikurs. 
8,011 

fr\.    1 

7,432 

5,926 

8,817 

4,163 

2,548 
124 

1,988 
499 

2,220 

487 

1,327 
237 

1,860 
185 

150 

3,210 

216 

4,692 

5,564 

6,628 

6,050 

5,100 

5,924 

2,022 

1,238 

2,367 

904 

751 

460 
795 

1,135 

•  •■#>•■ 

1,131 

2,181 

1,404 

1,178 

2,678 

77 

157 

801 

73 

220 

11 

504 

588 

*""""• 

•••■•• 

32 

6 

■■""•" 

582 

•""""" 

77 
28,581 

13,716 

10 

17.321 

22 
115 

18.836 

18,812 

16  503 

Totat. 

33.038 

150 

13,158 

1,748 


34,158 

460 

8,077 


8,707 
11 

1,835 
588 

38 

22 

784 

108,769 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902. 

1901. 

Steeit 

Seeeipts  to 
Sept.  5. 

This 

WCitfc. 

SineeSep. 
1, 1902 

TAis 

WiCX. 

Since  Sep 
1, 1901 

29,203 

1902. 
26,995 

1901. 

iftiTeston. . 

38,038 

30.606 

33,252 

52,339 

8ab.P.,Ao. 

150 

150 

48 

48 

few  Orleans 

13.153 

10.605 

9,882 

7,243 

45  143 

39,838 

«oblle 

1,748 

1,624 

427 

329 

3,421 

6,886 

'saoola.Ac. 

...... 

8-3 

47 

tavannah... 

34.158 

29,266 

5,579 

4,151 

38,732 

8,535 

Br'wlok.Ao. 

460 

460 

249 

219 

410 

249 

iharleston. . 

8,077 

6,055 

2,297 

1,515 

4,909 

1,644 

P. Royal. Ac 

...... 

...... 

...... 

Wilmington 

9,707 

8,572 

177 

78 

14,376 

2,328 

'Vash'n,  Ao. 

11 

11 

...... 

•«•»•      - 

fforfolk  

1,835 

1,758 

4,015 

3,703 

1,957 

5,892 

S'portN.,Ae 

5b8 

588 

128 

128 

5 

"few  York... 

1,540 

1,297 

64,515 

114,029 

ioston...... 

38 

88 

406 

164 

1,200 

2,500 

Baltimore . . 

22 

22 

105 

105 

1.075 

584 

■-Uilaaei.Ac 

784 
108,769 

202 

227 

227 

1,915 

204.648 

1,423 

89,957 

59,215 

48,487 

235702 

In  order  that  comparison  may  be  made  with  other  years, 
" e  give  below  the  totals  at  leading  ports  for  six  seasons. 


■ieceipU  at— 

1902. 

38.188 

1901. 
38,300 

1900. 
10,698 

1899. 
40,888 

1898 
29,860 

1897. 

lalvee'n.Ac. 

31,907 

New  Orleans 

13.153 

9,882 

4,055 

20.701 

9.671 

30,036 

<oblle.. .... 

l,-'48 

427 

1,499 

3,634 

959 

2,168 

<avannab... 

34,158 

5,579 

20,959 

23,618 

6,812 

17,764 

Ihas'ton,  Ao. 

8,077 

2,297 

2,485 

7,094 

1,618 

6,916 

VUm'ton.Ao 

9,718 

177 

7,653 

3,900 

778 

5,996 

Norfolk. .... 

1,835 

4,018 

3,991 

4,174 

2,745 

1,143 

■<  News,  Ao. 

588 

128 

137 

78 

103 

147 

Ul  others... 

1.3U4 
108.769 

3,410 
59,21? 

888 

3,317 
107,404 

2,128 

1,771 

'on.  this  wk. 

52,365 

54,664 

98,848 

<iTiee  8ept  1 

89  957 

48,48': 

52,365 

117.225 

66.060 

117,358 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  34,518  bales,  of  which  17,760  were  to  Great  Britain,   

to  France  and  16,758  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  since  Sept.  1,  19^2. 


Week  Bwiino  Sept.  5  1802. 

From  Sept.  1.  1P02.  to  Sept.  5. 1902 

MX90TtS 

Exported  to— 

Exported  to— 

'rem— 

Brtsa 

Brtt'n. 

14,617 

Vruntt 

Oomi- 
neiH. 

12,811 

Total 
WiSk, 

27,458 

Or  }*' 
Brttsin. 

14,617 

/rant  ii 

T»U1. 

MlrUton.... 

11141 

25,758 

tab.  Pan,  Ac. 



.. . 

...... 

...... 

-ow  Orleans. 

700 

1,5.0 

2,200 

700 

1,250 

1,960 

lobiie 





•••••• 



...... 

...... 





•••••a 

..... 

*••••, 

...... 





..... 

...... 





{rnnawlck  .... 





...... 

...... 

...... 



'banaston... 

...... 



•»*>•• 

...... 

■ort  Bojal 





...... 

...... 





Vt  1ml  net  on... 

...... 



...... 

...... 

lorfolk 



„„„ 

...... 

«'port  N..  A  a.. 

120 

..«••. 

...... 

120 

.  .... 

...... 

«ew  York 

2,276 

1,087 

3.342 

923 

1,067 

1,990 

loston 

. ..... 

...... 

...... 



altlmore 

...... 

...... 





...... 

.  .... 

atiadeiphla.. 

43 

48 

...... 

...... 

anrran..Ao.. 





1,350 

1,350 





900 

900 

rotai 

17.760 

ld.758 

34  51S 

16,340 

14.368 

30,698 

total.  1801 .... 

26,096 

9,243 

91,976 

57,813 

26,259 

9243 

8,341 

42,843 
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In  addition  to  above  exports,  our  telegrams  to-night  alto 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
eleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrows.  Produce  Exohange  Building. 


ON  SHIPBOARD,  ROT  OLBA&BD  FOR— 

Leaving 
stock. 

Sept.  5  at— 

Great 
Britain 

fr'nce 

Ger- 
many. 

2.551 
4.^48 
6,700 

8*400 
1,000 

23,599 

OiKer 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans. 

Oalveston 

Savannah.  ... 
Charleston . . . 
Mobile 

New  York.... 
Other  ports . 

1,279 

747 

"506 
2,000 

4,526 

656 
9,100 

"585 

10,:4l 

2P09 
6.820 

7.13S 
3,883 
1,000 

i"6bo 

82f 
300 

1,000 

11,621 

19. ^Ol 

8,000 

i  ,606 

10.485 
3,000 

53,607 

35.4S5 
21.128 

33,522 
7,494 

30,' 3  2 

4,909 

3,421 

957 

54,030 

lD.976 

Total  1902  . 

13,018 

2,123 

4.801 
3.199 

151,041 

Total  1901.. 
Total  1 9O0. 

10,440 
7P03 

9.219 
• 3  3 

8,086 
16 ' 

200,747 
95.408 

Speculation  in  cotton  for  futnre  delivery  has  been  active' 
The  ft-atnre  early  in  the  week  was  the  Bureau  report. 
Anticipating  an  unfavorable  report,  there  was  moderate 
buying  largely  from  nervous  shorts  to  cover  contract.  The 
statement  issued  by  the  Agricultural  Bureau  at  noon  on 
Wednesday,  placing  the  average  condition  of  the  crop  at 
only  64  was  a  decided  surprise  to  the  trude  generally,  as  it 
was  lower  by  several  points  than  expected;  in  fact  it  placed 
the  condition  so  low  that  many  of  the  trade  were  inclined  to 
doubt  the  accuracy  of  the  report.  Nevertheless  it  had  suffic- 
ient ii  flaence  to  start  active  buying,  partly  to  cover  snort 
contracts  and  partly  by  outsidtrs  for  investment  account, 
and  prices  advaictd  sharply.  On  Thursday,  however,  the 
market  turned  easier.  It  was  quite  generally  reported  th&t 
leading  bull  interests  took  advantage  of  the  sharp  upturn  in 
prices  and  sold  ireely  to  realize  profits.  Weather  conditions 
in  the  cotton  belt  since  the  turn  of  the  month  have  been 
more  favorable,  needed  rains  being  reported,  and  the  ex- 
treme hot  s^ell  in  Texas  was  reported  broken,  which,  it  was 
believed,  also  induced  some  selling.  Liverpool  and  the  Con- 
tinent have  continued  to  make  indifferent  responses  to  the 
advances  in  the  American  markets.  To  day  the  market 
opened  easier  under  the  ii  flaence  of  Liverpool  advices,  but 
during  the  day  tte  leading  bull  interests  supported  the 
market  and  prices  advanced.  During  the  late  trading, 
however,  there  was  renewed  selling,  based  on  the  more 
favorable  weather  reports  from  the  South,  and  prices  de- 
clined sbarply,  closing  easy  4@6  points  l3wer  for  the  day. 
Cotton  on  the  spot  has  been  firmer,  but  declined  %c.  on  Fri- 
day, closing  at  9c.  for  middling  uplands, 

lhe  rates  on  ana  off  middling,  as  established  Nov.  20, 1901, 
by  che  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


fair 0. 1*14  on 

Middling  Fair 080  on 

Btrlot  Good  Middling 0-50  on 

Good  Middling 0  32  on 

gtrlot  Low  Middling 014  off 

Low  Middling 0-38  off 

Btrlot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Eves 

Strict  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tlngei....  0  06  ol 

Middling  Tinged Oiiuf 

Strict  Low  Mid.  Tinged...  034  of 

Middling  Stained  ...  0  50  oil 

Strict  Low  Mid.  Stained...  106  oil 
Low  Middling  Stained 150  ofl 


Oil  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
khe  past  week— Aug.  80  to  Sept.  5— would  be  as  follows. 


UFLANDB. 


Oood  Ordinary. 
Low  Middling.. 

Middling .«. 

Oood  Middling. 
Middling  Fair.. 


Sat. 

JHon 

W 

Tuea 

8  00 

Wed 

812 

Tkt. 
8  12 

w 

0 

0 

862 

8  74 

8  74 

pi 

c 
p. 

9J(, 

9-s 

9-« 

p 

9 

W32 

i)  4i 

»'44 

<< 

<< 

980 

992 

9  92 

Frl 

8  00 

N  62 

9  „ 

tf&2 
980 


GUUP. 


Good  Ordinary. .. 

Low  Middling 

Middling 

Oood  Middling 
Mlddllne  Pair. 


Sat. 

Hlon 

Ta«« 

Wed 

837 

a 

8-25 

837 

0 

0 

8  87 

8  w9 

8*H9 

p. 

p 

91* 

9% 

9% 

■p 

9 

9  57 

9  69 

t»*«9 

vj 

• 

1005 

ion 

1017 

Frl 

8-25 

8  87 

9,4 , 

9  A7 

1005 


STAINED. 


LOW  Middling.—  ....,.. 

Middling.  « 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Rtou   lue«    Wed    Ttt.     Fn 


Hob 
day. 


Holi- 
day. 


750 
8*50 
866 
900 


762 
8  62 
8-78 
9*12 


762 

8  62 

8-78 

9  12 


750 

850 
8  66 
900 


The  quotations  for    middling  upland    at  New    York    oo 
Sept.  5  for  each  of  the  past  82  years  have  been  as  follows. 


1902....0.  9 

1901 5»ie 

1900 978 

1899 6H 

1898 5% 

1897 7i* 

1896 8*3 

1895 8'4 


1894. ...0.  61B18 

1893 8 

1892..,...,.    71i6 
1891......    81316 

1890...... 10»9 

1889 113a 

1888  ....  10i« 
1887 10 


1886 0.   9S18 

1885. „  101,8 

1884 lO's 

1883 10i« 

1882 I2is16 

1881 12i« 

1880 H"ia 

1879 123le 


1878....0.12i« 

1877 11 

1876 11«8 

1875 14"8 

1874 le'e 

1873 20«« 

1872 22H 

1871 20 


MABKET  AND  SALES. 


Saturday 
Monday.. 

Tuesday 


Spot  Market 
Closed. 


Steady , 


FUTURES 

Market 
Closed. 


Steady. 

Wednesday  [Steady  at  *$  ad.   Firm  ... 

Thursday    |I>nll jEasy... 

Friday. Easy  at  ^  dec...  Easy.... 


Total... 


Balks  of  Spot  a  iioktrau 


Ex- 
port- 


201 
201 


Oon- 
tump. 


Con- 
tract. 


Holi  days . 


678 
1,285 

248 

383 
2,492 


200 


200 


Total 


776 

1,28  \ 

248 

584 

2,893 


Futures. — Highest,  lowest  and  dosing  prices  at  New  York. 
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Thb  Visible  uupply  of  Cotton  to-night,  as  made  up  by 
jable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  tor  to-nighi 
Sept.  5),  we  add  the  item  of  exports  from  the  United  States, 
noiuding  In  It  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899. 

itook  at  Liverpool... bales.    377.000     334.000     209.000     843.000 

nock  at  London 20  000         7.000        10.000  7.000 


Total  Great  Britain  stock, 
nook  at  Hamburg. ............ 

4took  at  Bremen........ ...... 

4took  at  Amsterdam....  ...... 

Stock  at  Botterdam 

stock  at  Antwerp 

jtook  at  Havre.... ............ 

itook  at  Marseilles ....... 

Stock  at  Barcelona „ 

took  at  Oenoa ...... 

nook  at  Trieste 

Total  Continental  stocks.. 


3*7,000 
21.000 
47,000 


341.000 
18.000 
62,000 


21i4,0OO 
19,000 
43,000 


5.000 
71.000 

2.000 
31.000 
15.000 

7,000 


200 
3,000 
78,000 
3.000 
46.000 
15.000 
13.000 


200 

3.0O0 
60,000 

3,000 
65.000 
10.000 

6,000 


850.000 

83.000 

160  000 

3.000 

200 

3.000 

148,000 

6,000 

94,000 

26,000 

25,000 


199,000      238  200      209,200      4  >8.20O 


Total  European  atooka.... 
indla  cotton  afloat  for  Burope 
imer .  cotton  afloat  for  E'rope. 
K*ypt.BrazU,&o.,aflt.for  Efpe 
*toot  in  Alexandria,  Egypt... 

-itook  In  Bombay,  India 318,000 

Stock  In  United  States  ports..  204.648 
itook  In  D-  8.  Interior  tovns..  73,077 
'Jnlted  States  exports  to-day..      11,108 


596  000 

23.000 

60  000 

9.000 

14000 


579.200 

17.000 

84.000 

14  000 

56,000 

334.000 

245  702 

125.422 

1V277 


428, 400  1.348.200 
41.000        19.000 


30.000 

14.000 

3i.0O0 

250.0O0 

116.536 

51.V-0 

1,733 


65.000 

10000 

38,000 

3»|*.OO0 

470,720 

254,935 

3.560 


Total  visible  supply .1.308. 8dl  l,4b0.60l  965,999  2  59  7,415 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  oUcws: 
A.mer\can — 

Liverpool  stook -bales.    300  000     244.000  133.000     774.000 

Jontlncntal  stocks _    152,000      177.000  17s».000      429.000 

anierioan  afloat  for  Europe...      60.000       84.000  30  000       6\O00 

Jnlted  States  stook 204  648     235.702  11«,536     470,720 

Jnlted  States  Interior  stocks.      73  077     125  4*2  61530     254.935 

Jnlted  States  exports  to-day..      11.106       15,277  1.733          3,560 


Total  American 800,t31 

Matt  Indian.  SraMil,  Ac  — 

Liverpool  stock '/7.000 

London  stock 20  OOC 

Jontlnental  stocks 47.000 

;ndla  afloat  for  Europe 23  000 

Kgypt,  Braill,  Ac.  afloat 9.000 

stock  In  Alexandria,  Egypt...  14.000 

Stock  In  Bombay,  India 318.000 

Total  East  India,  &o 60-t.Ooo 

Total  American 800.831 


881.40L   511,7*9  1,997,315 


90,000 
7,000 
61  200 
17.000 
14.000 
56,000 
3^4.000 

57H  2<>0 
881401 


76  000 
10.000 
30.200 
41,000 
14.000 
33OO0 
250  000 


69,000 
7,000 
69.200 
19,000 
10,000 
88,000 
388,000 


4->4,2iK>   600  200 
511  799  1.997,215 


Total  visible  supply 1.308,s31  1,4»  O.SOl     9t>:>,«*9  2,6»7,415 


Middling  Upland.  Liverpool..  Shed.  *.'-7,9d.  n^d. 

middling  Upland,  New  York..  9o.  h»so.  10 -eo. 

ttgypt  Oood  Brown,  Liverpool  7°^.  6816d.  6i3iftd. 

^eruv.  Bough  Oood,  Liverpool  7d.  7d.  '<7isd. 

Broach  Fine,  Liverpool 4%d.  4i»3ad.  ^^d. 

Hnnevelly  Oood.  Liverpool...  4\d.  4ii3ad.  5»sd. 


S9,6d. 
67sd. 

J9,«d 

ssisd. 


(HBr  Continental  imports  past  week  have  been  35.000  hales. 

The  above  flgares  indicate  a  deereaae  in  1902  of  151,770 
oales  as  compared  with  sam^  date  of  1901,  a  gain  of  342,832 
nalea  over  1900  and  a  deoline  of  1,283,584  oales  from  lc-99. 
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At  thb  Intkbiob  i'owNS  the  movement — tnat  is  tuts  reueipu 
(or  the  week  and  slnoe  September  1,  the  shipments  (or  the 
Week  and  the  storks  to-night,  and  the  same  items  (or  th* 
•OTTesponding  period  of  1901— is  set  out  in  detail  below. 
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Quotations  fob  Middling  Cotton  at  Otheb  Markets.— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  eaob  day  of  the  week. 


Week  ending 
Sept.  5. 


ttalveaton.  ■ 
New  Orleans 

Mobile 

Savannah  . 
Charleston . 
Wilmington 

Norfolk 

Boston 

Baltimore . 
Philadelphia 
Augusta ... 
Memphis... 
8t.  Louis... 
Houston  ... 
Cincinnati 
Little  Rook 


CLOSING  QUOTATIONS  FOR    MIDDLING  OOTTON  ON— 


Satur. 


Mon. 


w 

n 

o 

e 

ft 

a 

p. 

p. 

3 

5 

lues. 


8k 

8k 

8k 

8k 
8k 

8k 
9 
9 
9k 

8'ie 

8k 
8*18 

!>« 

8'8 

9k 


Wednes. 


Pk 
80s 
8k 
8k 

8k 

8k 
8% 
9 
9 

938 
8k 

8k 

8918 
8aie 

8*8 

8k 


Thure. 


Fri. 


8k 

8k 

8k 

*-»ie 

8* 

8k 

8',6 

8k 

8k 

Pk 

8k 

8k 

9 

9 

9k 

9k 

9 

9 

938 

9k 

**k 

8k 

8k 

8k 

8»,e 

*-»18 

8"8 

8k 

8  k 

8k 

8k 

8k 

New  Orleans  Option  market. — The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 
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SkpTbeb— 

Range 

Closing . . . 

October— 

Range 

Closing... 

Dec'ber— 

Range 

Closing... 

January— 

Range 

Closing . . 

March— 

Ran^e 

Closing.. 

Tone— 

8pots 

Options. 


The  aoove  totals  snow  that  the  interior  stocks  nave  tn 
•reosed  daring  the  week  11,356  bales,  and  are  to-night  52,345 
bales  leas  than  same  period  last  year.    The  receipts  at  all  the 
towns  have  been  25,980  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Sinoe  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  5  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902. 

1901 

September  5. 

Sinet 

4f»nc« 

Week. 

Sept.  1. 

Week. 

Sept.  1 

9Mpp€d— 
Via  St.  '""'■           -~—- 

744 

727 

3,637 

2,329 

111 

111 

529 

529 

Via  Rook  Irland _. 

mmmmm 

...  - 

Via  Lonlsvlhe —  ......  ........ 

40 

40 

381 

38 ' 

66 

56 

2 

2 

Via  other  routes,  Ao ............ 

2.464 

1.864 

682 
5.231 

68  2 

Total  gross  overland....,..^. 

3,415 

2,798 

3.923 

Dtduet  tKxpmenu- 

Overland  to  ■.  Y.,  Boston,  Ao. 

841 

262 

2.27P 

1,793 

Between  interior  to wna... ...... 

•>•>-> 

64 

Inland.  Ac,  from  Bouth. ........ 

469 

469 

731 

2,067 

495 
2,837 

495 

Xotalto  be  dedaeted ._~. 

1,313 
2.102 

2.288 

Leavlngtotal  net  overland. 

2.394 

1,835 

The  foregoing  showg  that  the  week's  net  ovriand  movement 
this  year  has  been  2,103  bales,  against  2,298  bales  (or  th- 
week  in  1901,  and  that  for  the  season  to  date  tne  aggregate  nei 
overland  exhibits  an  excess  over  a  year  ago  of  432  Dales 


JH  tight  and  Bpinnere' 
laktnge. 

1902 

1901 

Week. 

tinee 
Sept.  1. 

fr«e*. 

Since 
Sept    l 

■et  overland  to  Sept.  5 —  .... 

Southern  consumption  to  Sept.  5.. 

108.769 

2,102 

40,000 

150,87 1 
11,356 

89.057 

2.067 

33.000 

125.024 
9,999 

59.21  "v 
2,494 

33.0OO 

94  6»9 
*6.618 

88,991 

48,407 
l.t35 

29,0i  n 

79.122 

•3,883 

Game  Into  sight  during  week. 
Xotal  In  sight  Sept.  5 

162,227 

7  135.02  i 

76,239 

BJorth'n  spinners  tafc'gs  to  Sept.  5. 

...... 

19.324 

10,040 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week—  Bale*. 

1900-  Sept    7 90,320 

1899-  Sept    8 156,437 

1898-8ept.    9 91.576 

19©7-6ept  10 146,301 


Since  Sept.  \—  Bale: 

1899-00-  Sept    7 P0.320 

1898-99- Sept    8 170,875 

1897-98- Sept    9 112,   18 

1896-97-Sept  10 186,71a 


Sat'dav 
Aug.  30 


W 
o 
B 

I 


Monday. 
Stpt.   I. 


W 

o 

e 
45 


Tuesday, 
SepL  2. 


8-18©31 
8'29®-30 

8-07«-23 
S'219'22 

8'07®-20 
818'9-19 

808®-20 

s-ig-a^o 
^•io-a-22 

8-21«-2* 

Steady. 
Steady 


Wed'day. 
Sept.  3. 


8-32«-50 
8'46i»'4'/ 

828®'fi0 
846®-47 

*'26*-50 
8*469 '47 

8'36®-4f> 

8*47®-4^ 

8-279-50 

8-489-49 

Firm. 
Steady 


Thursd'y 
Sept.   4. 


8-349-53 
8-359-37 

8-299-54 
8-299-30 

8-299-K4 
1-S09-3I 

8  30-»-S4 
■♦  309*3 1 

^•3*9-5c 
-1-349-35 

Quiet, 
steady. 


Friday, 
Sept.  5. 


8*289*40 
8*299-31 

8  219-36 
8229*23 

8-739*40 

8-239-24 

8239*40 
8  249    — 

8  2*9-42 
S  269*27 

Quiet. 
B'rlyst'y 


Weather  Reports  b*t  Telegraph.— Oar  telegraphic  ad- 
vices i  his  evening  iudicate  that  the  weather  has  be  in  more 
favorable  at  the  South  daring  the  week.  R*ia  has  been 
qnite  general  and  from  some  points  an  improvement  in  the 
crop  is  reported.  Picking  is  making  excellent  progress  as  a 
rule,  and  cotton  is  being  marketed  quite  freely. 

Oalveaton,  Texas. — We  have  had  rain  on  two  davs  of  the 
week,  the  rainfall  being  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  being 
69  and  the  lowest  75. 

Brenham,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  raiafall  being  one  inca  and  twenty  five  hun- 
dredths. The  thermometer  has  averaged  86,  ranging  irom 
73  to  99. 

Abilene,  Texas.— We  have  had  rain  on  two  days  duriDg  the 
past  week,  thu  precipitation  reaching  eighty  bundredtas  of 
an  inch  The  thermometer  has  ranged  from  68  to  100,  aver- 
aging 84. 

Corpus  Christi,  Texas.—  There  has  been  a  trace  of  rain  on 
three  da\s  during  the  week.  Average  thermometer  84, 
highest  90,  lowest  78. 

Cuero,  Texas. — We  have  bad  rain  on  two  days  of  the  we«>k, 
the  rainfall  being  fifty-five  hundredths  ot  an  inch.  The 
thermometer  has  averaged  88,  the  highest  being  103  and  the 
lowest  72. 

Dallas,  Texas. — We  have  had  rain  on  three  days  during  the 
week,  the  precipitation  reaching  sixty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from  68  to 
103. 

H'  nrietta,  Texas,  —We  have  had  rain  on  two  days  of  the 
week,  thn  precipitation  reaching  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  67  to  106,  averag- 
ing 87. 

Huntfville,  Texas. — Rain  has  fallen  on  one  day  of  the 
wet  k,  the  rainfall  being  one  and  twenty-nine  hundredths  of 
an  inch     Average  tbermometer  84,  highest  97,  lowest  71. 

Kerrville,Texas.  —Rainfall  for  the  week,  seventy-five  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 90,  the  highest  being  99  and  the  lowest  77. 

Lampaxas,  Texas  —There  has  been  rain  on  three  days  the 
past  we-k.  the  rainfall  reaching  one  inch  and  seventy  seven 
hundred'hs.  The  thermometer  has  averaged  86,  ranging 
from  70  to  102. 

Longwew,  Texas.— There  has  been  local  rain  on  three  days 
during  the  week,  the  precipitation  being  fifty- >ne  hundredths 
of  an  inch.  The  thermomettr  has  ranged  from  66  to  98, 
averaging  82. 

Luting,  Texas,— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  eighty-five  hun- 
dredths.    Average  thermometer  86,  highest  100,  lowest  71. 

Palestine,  Texas  —  We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  niue  hundredths. 
The  theim  mater  has  averaged  81,  the  highest  being  94  and 
the  lowest 68. 

Pans,  Texas.— ^Rain  has  fallen  on  two  davs  during  the 
week,  the  precipitation  reaching  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  62  to 
104. 

San  Antonio,  Texas. — We  have  bad  rain  on  two  days  during 
the  week,  the  raiDfall  reaching  eighteen  hundredths  of  an 
inch  The  thermometer  has  ranged  from  72  to  100,  averag- 
ing 86. 


510 


THE    CHKONICLE. 


[Vol.  LXXV. 


od  three  days 
Average  ther- 


Weatherford,  Texas — There  has  been  rain 
during  th^  week,  to  tbe  extent  of  one  inch, 
mometer  90,  highest  101,  lowest  69. 

New  Orleans,  Louisiana.— We  have  had  rain  on  two  days 
dnrirg  the  week,  the  rainfall  reaching  eighty-three  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  88. 

Shrevepnrt,  Louisiana.- There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  one  inch  and  sixteen  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from 
72  to  94. 

Leland,  Mississippi.— The  week's  rainfall  has  been  eighty 
nine  hundredths  ot  an  inch.    Average  thermometer  77*4, 
highest  90,  lowest  67. 

Meridian,  Mississippi. — There  have  been  good  rains  on 
three  day 8  of  the  week.  Prospects  are  good  tor  a  top  crop 
of  cotton. 

Vicbsburg  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the    rainfall  reaching  one  inch  and  thirty-five  hnn 
dredtbs.    The  thermometer  has  averaged  80,  ranging  from 
62  to  92. 

Columbus,  Mississippi.— We  have  had  rain  on  three  days 
during  the  past  week,  the  rainfall  beiDg  one  inch  and  ii  >y 
hundredths.  The  thermometer  has  ranged  from  78  tj  95, 
averaging  85. 

Little  Hock,  Arkansas. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  ninety-se-ven  hundredths 
of  an  inch.    The  thermometer  has  ranged  from  66  to  94,  av 
eraging  78. 

Helena,  Arkansas.— Cotton  has  deteriorated  during  the 
week.  Top  crop  will  be  light.  There  are  comp'aints  of  runt 
and  blight.  The  rainfall  reached  twenty  hundredths  of  an 
inch,  on  one  day  of  the  week.  Heavy  ram  in  the  neighbor- 
hood.   Average  thermometer  70,  highest  89  and  lowest  57. 

Memphis,  Tennessee.— Cotton  picking  is  gene  al  and  reports 
on  the  crop  good.  W*^  have  had  raia  on  three  days  duriog 
the  week,  tbe  rainfall  being  forty  seven  hundrelrbs  of  an 
inch.  Tbe  thermometer  has  averaged  77*2,  the  highest  be- 
ing 88  6  and  the  lowest.  64  4. 

Mobile,  Alabama.-  H-avy  rains  in  the  interior.     Crop  re 
ports  are  very  ne  simisfic.     There  has  been  local  rain  on  fi*e 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  thirty-eight  hundredths.    The  thermometer  has  ranged 
from  70  to  94,  averaging  82. 

Montgomery,  Alabama. — There  has  been  rain  on  three  days 
dnrirg  the  we-  k,  tee  rainfall  b-ing  one  inch  and  twentv 
seven    bunded  kn.     Average    thermometer  8 »,  highest  93 
lowest  71.    Month's  rainfall  two  inches  and  fifty  tnree  hun- 
dredths. 

Selma.  Alabama.—  There  is  a  decided  improvement  in  the 
crop  on  good  lands  and  the  plant  is  blooming  and  fruit- 
ing well.  We  have  had  rain  on  three  d*ys  during  the 
week,  the  rainfall  reaching  one  inch  and  ninety  hundreirhs 
The  thermometer  has  averaged  80,  the  highest  being  98  and 
the  lowest  70. 

Madison,  Florida.—  Rain  has  fallen  on  two  days  duriog  the 
week,  the  precipitation  reaching  two  inches  and  twelve  hun- 
dredths. Tne  thermometer  has  averaged  8J,  ranging  from 
72  to  96 

Augvsta,  Georgia. — We  have  had  rain  on  one  day  during 
the  past  week,  to  the  extent  of  one  huniredch  of  an  inch. 
The  therm,  meter  has  ranged  from  63  to  91,  averaging  78. 

Stateburg.  tiouth  Carolina. — Conditions  are  very  favorable 
for  cotton  picking.  It  has  rained  lightly  on  one  day  of  the 
week,  the  jainfall  reaching  four  hundredths  of  an  inch.  Tne 
thermometer  b*s  averaged  77,  ranging  from  63  to  90. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  reaching  forty-six  hun- 
dredths of  an  inch.  Toe  thermometer  has  averaged  79,  the 
highest  being  88  and  thn  lowest  71. 

Charlotte,  North  Carolina. — Crop  conditions  are  eatisrac- 
tory.  There  has  been  rain  on  one  day  during  the  week,  the 
precipitation  reaching  ten  hundredths  of  an  inch.  Average 
thermometer  75,  ni&hest  89,  lowest  69. 

India  Cotton  Movement  prom  ill  Pobts. 


ALEXANDRIA    RECEIPTS     AND     SHIPMENTS    OF    COTTON.— 


1902 

1901. 

1900. 

Receipt*  at- 

»eek 

6.0O0 

Sine* 
Sept.  1. 

Week 

Sinet 
Sept.  1 

Week 

Sinet 
Sept.  1 

Bombay 

4,000 

9.000 

9000 

1.000 

1000 

Mmportt 
from— 


Bombay— 

1902.... 

1901.... 

1900.... 
Oalonna- 

1902.... 

1901.... 

1900.... 
Madrae- 

1902.... 

1901.... 

1900.... 
All  oUierb 

1902.... 

1901.... 

1900.... 

Total  all— 
1902.... 
1901.... 
190O.... 


for    Ht    t^eeX 


tJreut 
Britain. 

Qonlx 

nent. 

fotcu 

2.000 

4,000 

6,000 

>•>■■• 

4,000 

4,000 

8,000 

3.000 



7.000 
4.000 
3,000 

7,000 
4,0<0 
3,000 

2.0^0 

14.000 

4.000 
7.000 

14.000 
4,000 
P. 00" 

Stnet    HcflrrnD* 


Great 
Britain. 


2,000 


2.0^0 


Oonix- 

nent. 


4,000 
1,000 


4. OOO 
4  000 
3.U00 


5.000 
4.000 
7,"«>0 


total 


6,000 
1,000 


4  000 

4,00 

3,0c  0 


4(«ianrfna   Egypt, 
Sepl.  3. 

1902. 

1901. 

1900. 

Receipts  (aantara*)- 

11.000 
8,000 

9.000 
9,000 

6,000 
6,000 

Tkii 

week. 

Since 
Sept.l. 

Tkis 

week. 

3,000 
5,000 

8,000 

Since 
Sept.  1. 

Tkxs 

week. 

Sinet 

Htpt.l. 

Cxporta  (bales) - 
i  o  l,i  ver  pool..— .... 

3,000 
3,000 

2,000 

S.OOO 
5.000 

8,000 

3.000 

1,000 

7,000 

3,000 
4,000 

To*al  Enrope ..... 

2,000 

7,000 

*  A  oantar  la  98  pounds. 

Manchester  Uauset,— Our  report  received  by  cable 
io-night  from  Man^hoster  states  that  the  market  is  firm 
'or  varus  and  steady  for  shirtings,  Manufacturers  are  gen- 
erally complaining.  We  give  the  prices  for  tu-daj  below  and 
leave  chose  tor  previous  weeks  of  tms  and  last  year  for 
comparison, 


1902 

1901. 

32*  Oop. 
Twist. 

8*4  lbs.  SMrt- 

tngt,  common 

to  finest. 

Ootfn 
Mid. 
nplds 

82«  Oop. 

Twist. 

8>«  lbs.  Skirt- 
ings,  common 
to  finest. 

Oott'n 
Mid. 

Upldt 

Aug.l 
'«     8 

"    15 

"  22 
"   29 

Sept.  5 

d.        d. 

7      ©7i318 
61B16®7% 

7         f>7% 

?lie  ®7?8 
7318  »8 

7*4     ©SJfl 

s.    d.     a.    d. 
6    1    ©7    7*i 
5    0    ©7    6 
5    0»s»7    7 
5    1     ©7    7J* 
5    li**7    8 
5    2i«»7    9 

d. 
4% 
4  ?8 
4  27s„ 

42732 
51 32 
51 1« 

d.       d. 

61B16»7% 

*%     d>7% 
6*     ©'% 

H1B16»778 
7116    88 
71,„    ^8 

s.    d.      a.    d. 
5    2     ©7  10>9 

5  m^iois 

5    l»«1»7  10is 
5     3     ©8     1 
5    4    «8    2 

5     4-82 

t74a 

41BM 
4*8 
53<«3 
427^ 

5,00c 
4,0"0 
P.000 


— On  pages  xiii  and  xiv  of  this  isaue  of  the  Chronicle  will  be 
found  the  bnsiness  cards  of  many  of  the  prominent  cotton 
commission  houses  of  this  city,  as  well  as  of  some  firms  in 
other  parts  of  the  country. 

Cotton  Production,  Distbibution  and  Manufacture. — 
Oar  annual  Cottou  Crop  and  dpm  ims' R-pjrt,  which  we 
nave  prepared  eo  many  years,  we  gi?e  to-day  in  a  special 
Supplement,  enclosed  herewith  to  each  of  our  subscribers. 
We  hardly  need  speak  of  its  merits,  for  they  are  well  known 
and  acknowledged  the  world  over. 

The  Report  covers,  as  usual :  (1)Oar  elaborate  compila- 
tion of  the  yield  of  cotton  in  the  U  ded  Sta  es  for  the  year 
ending  Angnst  31,  1902  ;  (2)  an  exhaustive  history  of  the 
cotton-spinning  industry  of  the  Uaiteui  States  for  the  same 
year  ;  (3)  a  similar  review  of  th*  p  o  ! nation  of  cotton  goods 
in  Earope ;  (4)  complete  and  detailed  staTements  for  a  long 
series  of  years  of  tue  consumption  of  cotton  and  the  produc- 
tion of  cotton  goods  by  the  mills  of  the  United  States,  Great 
Britain,  the  Continent,  and  n  briefer  notice  >f  the  consump- 
non  and  production  of  every  otaer  minor  miuufaotaring 
State  ;  (5)  elaborate  compilations  of  cotton  supply  and  distri- 
bution, besides  divers  other  masters  onnec.ei  with  and 
throwing  lgat  upon  the  yield  and  uses  of  the  staple,  past, 
present  aid  prospective. 

Special  interest  will  be  felt  in  tbe  European  section  of 'the 
report  when  we  state  that  the  portioa  of  it  woicb  relates  to 
spinners'  doings  in  Great  Britain  and  on  the  Continent  has 
been  prepared  by  our  Manchester  correspmdeot.  He  has 
given  a  very  clear  account  of  the  con  se  and  results  of  cotton 
manufacture  during  1901-02  in  every  imp^rtinc  European 
State,  and  the  prospects  for  cotton  consutnp  ion  iu  those 
countries  the  coming  year.  No  one  is  better  equipped  than 
he  is  for  that  work  ;  and  we  are  confiient  that  planters  and 
spinners  will  find  a  study  of  his  fa^ts  and  opinions  not  only 
a  pleasure  but  decidedly  helpful. 

Government  Weekly  Cotton  Report— Mr.  Jas.  Berry, 
Chic-f  cf  tbe  Climite  and  Crop  Division  c  f  tbe  U  S.  Weather 
Bureau,  made  public  on  Tuesday  i he  tele>gi  aphic  reports  on 
the  crop  in  the  Southern  Scats  for  the  week  ending  Sep- 
tember 1  summarizing  them  as  follows: 

Bat  little  rain  has  faUen  over  much  the  greater  part  of  the  cotton 
ht-it  went  -ward  of  tue  Mississippi  Ri  ver  during  tbe  past  mouth,  the  last 
three  weeks  of  which  have  been  excessively  warm,  the  week  ending 
September  I  being  pr  oticall.v  ruleless  over  toe  greater  part  or  Louisi- 
ana, portions  of  Arkansas  and  Ok  ahoma,  and  ihr  nigbout  Texas,  with 
the  exception  ot  a  few  light  showers  In  tne  north  central  and  north- 
eastern portions,  the  result  of  which,  with  the  ravages  of  ln-eots,  has 
been  a  steady  deterioration  In  the  condition  of  couon  during  the  sec- 
ond and  third  deoades.  While  favorable  wea'ber  eonditl  >ns  In  the 
near  future  would  cause  a  marked  lmpr-vemci  t  in  tbe  condition  of 
cotton  In  Texas,  the  reports  indicate  that,  under  the  most  favorable 
oirouM  mi  a  ices,  the  yield  would  be  muoh  short  of  an  averawe  orop  The 
central  and  eastern  districts  ot  tbe  cotton  belt,  with  the  exception  of 
p  rilons  of  the  Uarollnas.  where  drought,  continues,  have  received 
abuudant  rains,  but  too  late  to  be  of  materia  benefit,  while  causing 
considerable  injury  to  op-<n  oot  on.  8  m«  slight  improvement  Is  re- 
ported from  portions  ot  Florida  and  Georgia  and  less  premature  open- 
ing from  Alanama.  but  rast  and  shedding  are  very  general  throughout 
the  ceniral  and  en-tern  districts.  ( I  he  weather  map  of  this  dale.  Sep- 
tember 2,  shows  that  good  rains  feil  over  a  la  «e  part  of  Texas  daring 
the  twenty  i our  hours  end  ng  8  a   m   September  2.) 

The  Agricultural  Department's  Report  for  Sept.  1. — 
The  Agricultural  Dopinmeut'H  reporc  on  cotton  for  Septem- 
ber 1  (August  26)  is  given  below: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
onlt  're  shows  the  average  condition  or  cotton  on  A.u<ust  26  to  have 
ber-n  64,  as  oompared  with  81  -*  on  July  25,  7l'l  on  v nmst  24,1901, 
bS- 1  on  September  1 ,  1900,  and  a  ten  year  average  of  73  7. 

The  present  uupreoedentedly  ow  av«ra<e  of  o  >nlit'on,  whloh  la 
two-tenth*  of  a  poiur  lower  than  the ooudition  >>o  .se.>*eui>  r  1,1896, 
is  due  mainly  to  the  reports  from  Texas  and  .V  ;n>aun  in  tioth  of 
which  States  the  prevailing  oon  dtlons  are  nothing  less  than  dis- 
astrous. The  average  for  Texas  is  3  u  piut«  lower  than  at  the  corres- 
ponding date  in  I8i#5and  1901  and  Is  the  lowest  ever  reported  for 
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that  State  In  Alabama,  also,  the  crop  Is  the  poorest  ever  known. 
Georgia  reports  9  points  below  its  ten-year  average,  the  condition 
figures  btMn«  I  point  below  he  corresponding  averages  In  1*99  aid 
1900.  The  ooudttion  In  Louisiana  Is  the  same  as  on  September  i, 
1900.  or  o  polats  below  us  ten-year  average  Mississippi  reports  7 
points  be  ow  its  ten  year  average,  bat  i's  ooudttion  Is  still  8  points 
above  that  of  the  corresponding  date  in  l«0i>  8ouih  Carollua  Is 
wlthtn  l  point  of  its  ten  year  average,  and  North  Caroll  ia,  Tennesson, 
and  Arka  isas  are  £  points,  7  points,  and  one  point  above  th-ir 
respective  ten-vear  averages.    There  are  general  oomplalnts  of  th« 

Sremature  opening  and  liuperf«ot  development  of  boils,  and  from 
onth  Carolina -a  State  who<e  rep  Jrts  are  far  from  being  among  the 
most  unf  »vorable-th*  statement  is  made  on  the  authority  ot  ginu*-rs 
that  about  14  per  oent  more  seed  oocton  la  required  for  a  500  pound 
bale  than  in  an  average  year. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  September  1 
for  a  series  of  years,  we  give  the  following,  collated  from  its 
repons: 


States. 

t 

H 

— 
o 

© 

03 

o 

00 

fl 

87 
7- 
66 
6"* 
77 
76 
78 
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H2 
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71 
75 
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75 
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X 
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8* 
86 
84 
82 
86 
85 
91 
84 
89 
81 

8lI9 

CO 

a> 

CO 

1892. 

iH 
OJ 
CO 

Virginia.  . . 
No.  Carolina 
So.  Carolina 
Georgia  ... 

Florida 

Alabama .  . . 
Mississippi.. 
Louisiana.... 

Texas 

Arkansas  ... 
Tennessee .  . 

Missouri 

Indian  Ter.. 
Oklahoma    . 

80 
80 
74 
68 
75 
51 
68 
70 
53 
75 
82 
73 
69 
76 

640 

81 
H 
80 
PI 
78 
75 
8" 
80 
56 
61 
73 
7f> 
76 
68 

78 
64 
60 
69 
71 
64 
61 
70 
7" 
65 
64 
6x 
72 
7- 

91 

84 
81 
80 
73 
80 
78 
76 
75 
89 
95 
9» 
9? 
90 

90 
95 

81 
80 
86 
8o 
81 
78 
70 
77 
77 
81 
93 
95 

80 
'0 

7«. 

71 
72 
66 
61 
60 
62 
60 
61 
8i 
60 
65 

P3 
76 
e3 
77 
85 
78 
78 
81 
6* 
kO 
66 

77 
76 

77 

79 
63 
72 
72 
7< 
81 

7y 

7* 

78 
79 
81 
82 
88 
83 
t-3 
8* 
(-2 
86 
84 

Average. . . 

71-4 

682 

68-5 

79  8 

78-3 

64-2 

7<-4  76«- 

82-7 

AMOUNT  IN  SIGHT. — Supplementary  to  our  Annual  Cotton 
Crop  Report,  and  at  th9  request  of  a  nuaabsr  of  read-rs,  we 
give  below  a  table  showing  the  amount  of  cotton  which  cam  e 
in  sight  daring  each  monch  of  the  cotton  season  1901-1902. 
For  purposes  of  companso  i  similar  results  for  the  tnree 
preceding  years  are  appended. 


Months. 


September. 

October 

November. 
Deoember. 
January... 
February  . 

Maroh 

April 

May 

June 

July 

August 

Additions* 


Total  crop 10,701. 453 


■  901-02 


704,037 

2,13  ,0  IS 

1,937,447 

1,803,700 

1.V9-.S54 

748,8   2 

615,142 

3  5.0*1 

253,777 

210.' 74 

180,990 

355.24S 

106,316 


1900-1901 

897,521 

2.160,459 

1,757,728 

1,750,661 

999,542 

653,-94 

629,734 

498.137 

348,2-9 

311.203 

249,^86 

237,690 

t69,103 


10,425.141 


1899-1900. 

1.129,766 

1,723,9-7 

1,621,641 

1,359,518 

926,2. -i 3 

800,987 

564,836 

2*2,647 

239,000 

174,387 

205,251 

182.270 

229.036 


9,4  39.559 


1898-99 

982,766 

2.29-. 6'  6 

2,3-3,009 

2.089,594 

1,101,499 

495,5   4 

632,563 

427,475 

3 15."  59 

2«  1,328 

167,259 

258,154 

t88.403 


11,23*,483 


•"Additions"  include  all  corrections  in  port  reoeipts  and  overland 
made  at  tli-  close  of  the  season,  as  well  as  Che  excess  in  Southern 
consumption,  as  shown  oy  the  actual  results.  This  total  is  incre.s^d 
or  deoreasea  by  interior  town  stocks.  In  the  season  just  closed  there 
was  an  increase  in  interior  stooks  over  the  total  of  Sept.  I,  '90", 
and  the  same  was  true  of  1898-99  and  1897-98.  In  1899-1900  a  heavy 
decrease  ooenrred.  t  Deductions. 

Shipping  abwb. — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  havt 
reaohed  34,518  08168,  The  shipments  In  detail,  as  made  uj 
from  mall  and  telegraphic  returns,  are  as  follows' 

Total  bale* 

Iiw  York— To  Liverpool,  per  steamer  Bovio,  1,352 1,  52 

To  Hull,  per  steamer  Martello,  223 223 

To  Manchester,  per  steamer  Bellena.  700....— 700 

To  Antwerp,  per  steamer  Zeeiand,  200 20o 

To  Genoa,  per  steamer  Perugia.  887 86" 

Niw  Orleans    To  London— Sept.  5— Steamer  Jamaican,  700.  700 

To  Copenhagen    Sept.  4— steamer  Florida,  1.250 1,25 

To  Vera  Cruz—  Aog.  30— Httamer  Hiula.    50 250 

SaivESTON    To  Liverpool— a mt.  30 -Steamer  Iran,  8.9-3 8,^23 

ToManchester-Ang.  80 -Steamer  Dunnar,  r>,t94 5,694 

To  Bremen- Sept.  3— Steamer  Frankfurt.  10,"45 10,0»o 

To  Hamburg -Aug.  2  —Steamer  II  Premonte,  1,000 

Aug.  30    Steamer  Drumcrail,  7o0 Sept.    2    Steamer 

Borneo,  1  Odr- . 

Newport  News— To  Liverpool— Aug.  29— Steamer  Shenan- 
doah   12&0-... 

Philadelphia— To  Manchester -Au<.  29— Steamer  Planet 
Neptune,  43 

SAN  Franoisoo-To  Japan— Aug.  30— Steamer  Karea,  450 

Sept.  3 -8teamer  Gaelic  600 1,350 

Total — 3  4,51 8 

Ltvebpool. — By  cable  from  Liverpool  we  have  the  follow 
ing  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


2,793 
120 
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■ales  of  the  week.. .....bales. 

Of  whloh  exporters  took... 

Of  whloh  speculators  took. 

Bales  American .......... 

Actual  export............. 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Ot  whieh  American 

Amount  afloat ......  ...... 

Of  which  American 


Aug.  15. 

42,001 

2,600 

1,600 

88.000 

8,000 

40,000 

504,000 

415,000 

16,000 

10,000 

25,000 

16.000 


Aug.  22 

34,000 

800 

2,600 

28.000 

5,000 

39,000 

476,000 

387,000 

16,000 

6,000 

17,000 

11,000 


Aug.  29. 

29,00c 

1,200 

3-*) 

22.000 

9.000 

46  000 

436,000 

352,000 

15.000 

7.000 

21.000 

lB.OOf 


Sept.  5. 

38,001 
1.20X 
2,0  JO 

27.1MM 
8,OOt 

38  001 

877.001 

30  ",000 

5.00t 

3.00C 

2«.0<H 

22,00C 


the  coue  of  Che  Liverpool  marbet  for  spots  and  futures 
each  day  of  the  week  ending  Sapt.  5  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


UpOt. 


Market,    ( 
1 2:30  P.  M.  J 

•Ud.UyrdB. 

*ie» 

pec  Aexp. 


futures. 

Market 
opened. 

a&raet. 

«   P     M. 


Safaay 

Very 
dull. 

5188 

5  000 
2,0  JO 


Steady 
at  a 

deciiue 


Monday. 

Moderate 
business 

513a 

6.000 
500 


Steady 

at  an 

advance. 


Br'lysfdy'  Steady 
*(s,3  pis  at  an 
deoitne.  '  advance. 


Tuesday. 


Busier. 


7,000 
500 


Br'lysfdy 

l-t)4  (ft  2-6- 

deoline. 


Quiet. 


Wed'day. 


Moderate 
demand. 

She 

7,000 
5W 


■Heady  at 
8  «4«8  64 
advance 


Thursday 

Moderate 
demand. 

53i6 

6,000 
500 


Steady  at 
4-tU  @6-«4 
advanoe. 


Easy  at 

5-«4<ae-fl4 

decline. 


Feverish,  BrMy  st'dy  Steady  at 
5H-«»4Pt».  *®5  pis.  *H@«  pts 
TMtce.     advanoe        decline. 


Friday. 


Easier. 


©he 

6,000 
500 


f  be  prloea  of  futures  at  Liverpool  for  each  Jbj    •».•<    *iven 
lelow.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
'auRc,  unless  otherwise  stated, 

XW  The  prices  are  given  in  pence  and  GAths.    Thus  :  4  63  means 
4  63-64d..  and  5  01   means  5  l-64d. 


Wait. 

TIor. 

Tn«». 

Wed. 

Tbnrt. 

Frl. 

Aug.  30 

Sept.  1. 

Sept.  2. 

Sept.  ?. 

Sept.  4 
121|     4 

Sept.  5. 

121 

1 

12% 

4 

121 

4 

121 

4 

121 

4 

P.M. 

d. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

r.  m 

P.  M 

P.M. 

a. 

P.M. 

P.M. 

d. 

d. 

d 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

\npust .. 

mm  a 

.... 

.... 

... 

.  .  - 

.... 



... 

.... 

•  ••■ 

\  ng.  -Sept. . . 

4  47 

4  47 

450 

4  51 

4  60 

4  51 

4  54 

4IS7 

4  62 

461 

4  64 

4  65 

ept.-Oot ... 
>cY  Nov.... 

4  37 

4  87 

t  39 

4  41 

4  89 

4  40 

4  1  - 

4  46 

4  51 

4  51 

4  44 

4  46 

4  80 

4  30  4  33 

4  34 

4  82 

4  34 

4  37 

4  40 

4  45 

4  4f> 

4  39 

4  40 

Vov.-Deo.  .. 

4  <7 

■  27  4  30 

4  31 

4  29 

4S> 

4  33 

4  37 

4  4214  42 

.  36 

4  37 

>«o  -Jan.... 

4  26 

4  26  4  28 

4  40 

4  27 

4  29 

4  32 

4  ;-6 

4  40  4  41 

1  34 

4  36 

(an   Feb.. 

4  26 

»  26  4  2« 

4  29 

4  27 

4  29 

4  HI 

4  25 

4  40  4  40 

4  34 

135 

F*b   VTnh   .. 

4  25 

4  2 14  27 

4  20 

4  26 

4  28 

4  81 

4  2=k 

4  :-9  4  3w 

4  33 

4  34 

Moh  -April.. 

4  24 

4  2*4  26 

428 

4  25 

4  27 

4  SO 

4  24 

4  39  4  39 

4  32 

4  34 

\prll  May  . 

4  £4 

4  24  4  26 

4  27 

4  25 

4  27 

4  30 

4  24 

4  38  4  3- 

4  82 

4  34 

4  38  4  38 

4  82 

4  34 

BREADSTUPFS. 

Friday,  Sept.  5,  1903. 

DuriDg  tbe  latter  part  of  the  week,  based  on  a^trorigerturn 
to  tbe  market  for  the  grain,  mills  advanced  their  p  ices  for 
si  m«  grades  of  fl  >ur  5c.  per  barrel.  The  volame  of  business 
trariHaVt>d  has  sQown  do  appreciable  increase.  In  a  few  in- 
stances iuyere  purchased  supplies  with  sl'gh'ly  more  freedom, 
t  u-  as  a  rnle  the  trade  has  been  dispose  1  t.t  operate  on  ahand- 

n-mi  uth  bisis.  City  mills  have  beeD  quiet  but  steady,  flye 
fl  >ur  bas  had  a  limited  jobbing  sale  and  at  steady  prices. 
Cora  meal  has  been  in  slightly  better  demand  and  at  firm 
price-". 

Speculation  in  wheat  for  future  delivery  bas  been  moder- 
ately active.     Business  was  interrupted  to  some  ex  ent  dur- 

ntr  tr*e  br->t  halt  *  f  the  week  by  tbe  observing  of  holidays, 
aud  th-tnges  in  prices  were  unimportant.  Subsequently,  how- 
ever, there  developed  a  stronger  tone  to  tbe  market,  and  on 
We^ne-day  pr  ces  advanced  rather  sharply,  showing  a  gain 
f  r  thn  day  ot  ^Hl^a.  The  European  cable  advices  were  in 
tbe  nature  <f  a  surprise,  reporting  higher  piices  than  ex- 
pected, aud  this  started  buyirjg  by  room  traders  Later  in 
tbe  day  reports  of  low  temperature  in  tbe  Northwest  had 
th^ir  ufluence  in  favor  of  the  market  and  started  buying  by 
shorts  to  cover  contracts.  Thursday,  after  opening  at  a 
slight  advance,  tbe  market  turned  easier  under  selling  by 
recent  bu\ers  to  realize  profits.  Earopean  cable  advices  were 
disappointing  and  weather  reports  Irom  the  spring-wheat 
belt  were  of  a  more  favorable  character.  The  spot  market 
has  been  qniet  bnd  prices  have  not  advanced  with  futures, 
the  premiums  Darrowing.  To-day  there  was  a  fairly  active 
and  firmer  market,  following  an  advance  in  corn.  The  spot 
market  was  quiet. 

aan,T  closing  prices  or  ho.  2  bbd  whiter  wheat  knew  YORK . 

tfai.       Man.      lues.      W'd.     Thurs.       tri> 

ash  wheat  f  o   b _  751       76Ts       76i4        76% 

<ept  delivery  In  elev....   Holi-     Holl-      741       7.7a       7*8       76»« 

n»c  delivery  in  elev day.       iday.      72%       73»8       731       74 

May  delivery  In  elev 741       75%       75  751 

oaXLV   OboaiHO  PRICES  OP  HO.  2  SPBTHO  WHBAT  IH    «JHl1  AGO. 

Bat.  Uon.  Tuts  Wed  rA««"t.  Fri. 

*ept  delivery  In  elev....    70%  „-,.  701  711  71  •»  721 

l>eo  delivery  in  elev 671  ^°""  671  6H1  68  68% 

May  delivery  in  elev 691  u*y'  69»s  7o%  fc9%  70% 

Indian  com  futures  have  received  a  moderate  amount  of 
speculative  attention,  and  for  the  week  prices  show  an 
advance.  The  up-tutn  to  values  came  with  the  second  half 
of  the  week,  and  was  based  largely  on  a  frost  scare.  The 
weather  map  on  Wednesday  showed  a  considerable  drop  in 
tbe  temperature  in  the  Northwestern  States,  and  fearing  its 
extension  into  the  corn  belt,  bringiog  irosrs  and  damaging 
the  corn  crop,  shorts  entered  the  market  as  fairly  go.  d  buy- 
ers to  cover  contracts,  and  on  this  demand  prices  on  Wednes- 
day adva  ced  ^<a2c.  Thursday  the  reports  from  the  corn 
ifclt  were  tf  a  character  to  dispel  fear  of  trust,  warmer 
weatter  berjg  predicted,  and  the  market  turned  easier.  The 
"Cincinnati  Pi  ice  Current"  says  that  the  corn  position  is  a 
little  more  favorable  and  fine,  but  a  roisiderable  portion  is 
late.  Tbe  sp  it  market  has  been  quiet.  Today  frost  talk 
was  ngain  revived,  and  the  market  turned  fiimer.  The  spot 
market  was  firmer. 

OAILT  GLOBING  PRIOHB  OP  HO.  2  MTXBD  0ORH  JJf  NBW    VORK. 

Sat.  Hon.      Tues.  W-a.  Tnurs.  fri. 

Jash  corn  t.  o.  b 6«1  691  69%  70 

8ept.  delivery  In  elev....    Holi-  Holi-       t4%  66%  6  1  681 

l>«0.  delivery  in  e iev day.  day.         47's  487s  48>*  4878 

May  delivery  in  elev 441  451  44«8  451 
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daily  closing  priohic  of  no 

Sept.  delivery  In  elev 57  *s 

Deo.  delivery  In  elev 42^ 

May  delivery  in  elev 39^ 


8  MJXKO  0O8!<  in  <7H*«^ ,*««». 
Hon.       Tue* 
TToli  5738 

day.         3938 


Wert. 

!"*•>*♦-«. 

fr>. 

5816 

58'8 

59 

43*8 

42  3. 

4314 

40  >4 

39ia 

40 

Oats  for  future  delivery  at  the  Western  market  have  be  en 
quiet,  but  during  the  latter  part  of  the  week  there  wa9  a 
moderate  advance  in  prices.  The  grading  of  the  new  crop 
now  being  marketed  is  reported  as  poor,  and  this,  coupled 
with  the  stronger  turn  to  the  market  for  corn,  started  buy- 
ing by  ehoitsto  cover  contracts,  and  prices  advanced.  Lo- 
cally the  spot  market  has  been  moderately  active  at  steady 
prices.    To-day  the  market  was  active  and  higher. 

DAILY  0LO8IMQ  PRIORS  OF  OATB  IN    i4HW    YORK. 

8at.        Mon.      Tuft        Wed      "kMft.        frt 

Ho.  1  mixed  In  elev Holl-      Holi-    Nom'l.      35     Nom'l.   Nom'l. 

»o.  2  white  In  elev......  day.        day.     Nom'l.  Nom'l.  Num'l.   Nom'l. 

DAILY  CLOSING  PRICKS  OF  MO.  2  MIXED  OATH  IN  CHK'AUU 


Mon. 

Holi- 
day. 


Tue*. 
34% 
31 
31% 


Sat. 

Sept.  delivery  In  elev 34 

Deo.  delivery  In  elev 3038 

May  delivery  In  elev 30 78 

Following  are  the  closing  quotations: 

FLO  TIB. 

2  75 

2  90 
8  OS 

3  15 
3  35 
3  85 


Wed 
35  H 
31°a 
31% 


Ihurs  fri. 
34Vj       35ifl 
31  313g 

3l>e       31% 


Patent,  winter 93  65  ©3  85 

City  mills.,  patent.     4  20  ©4  70 

Ryetloor.anpernne  S  20  03  75 

Buckwheat  flour 9  .... 

Corn  meal- 
Western,  eto...„  8  40  *3  50 

Brandy  wine 8  55  @3  60 

(Wheat  floui*  la  L&oia  sells  at  prices  below  those  for  barrels.) 

0K4IH 


yine...^.  ....  ...... 

Snpernn&  „...  — 
Extra,  No.  2. .  ..„ 

Extra,  No.  1 ,. ««... 
(jiears.....a^.bsoo«o. 

BtralKhto.,.,  ,„  m ... 
Patent,  spring. 


©  .... 

92  85 
©2  95 

93  20 
93  35 
«3  80 
»4  70 


Wheat,  per  bnac»—  o.       o. 

Bard  Man..!-.  )1..  t.o.  b  897s 

N'thern  DnL,  Ho.l  f.  o.  b.80*8 

Bed  winter.  No.  S  t.  o.  b.76% 

Hard  No  2 t.  o.  b.7o78 

Oats— Mlx'd.p  bash.  32    935 

White 32    «44i« 

No.  2  mixed Nominal. 

jHo  9  whit* Nominal. 

*  September  shipment. 


Corn,  per  bnsh.—  o.         e. 

Western  mixed 681*fl'70 

No  2  mixed......         f.  o.  b  70 

No.  2  yellow t.  o.  b.72 

No.  2whlte i.o.  b.72 

Bye,  per  bash- 
Western ..... ..52*i957i* 

State  and  Jersey 55*3  »f  6 

*  Parley-West 52    »68 

*Feedlae. ......  .........44     947 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  1  as  follows: 

Weatheb.—  The  temperature  conditions  In  the  northern  districts 
east  of  the  Missouri  Valley  during  th«  week  ending  September  1  were 
more  lavorable  for  mutuiinff  crops  ihan  in  the  previous  wet-k,  but,  as 
In  the  two  weeks  immenia'ely  precwitnK.  excessively  htgli  tempera- 
tures prevailed  in  the  central  and  west  Gulf  districts,  li. eluding  Okla- 
homa and  Indian  Tt-rritoiy.  Exeeesive  rains  have  continued  in  the 
lower  Missouri  and  Bed  River  of  the  North  valleys,  to  the  serious 
detriment  of  grain  in  shook  and  stack,  and  with  temperature  sllKhtly 
below  normal  in  the  Mlssfurl  Valley,  the  maturity  of  cr>'ps  has  not 
advanced  rapidly  Continued  abeente  of  rain  has  intensified  the 
drought  In  the  West  Gulf  districts,  and  rsin  is  generally  needed 
In  the  Ohio  Valley  and  In  ^  oast  districts  from  Southern  New  England 
to  the  Carolines.  Generally  abundant  rains  have  relieved  drouubt 
conditions  in  ihe  East  Gulf  difliiete.  Frost,  with  ioe,  in  exposed 
places  oi'cuned  in  the  Northern  Rocky  Mountain  region  on  the  morn- 
ing of  Augutt  29  Generally  favoiable  conditions  prevalled  on  the 
Pact  tic  Coast,  although  rather  cool  in  the  northern  districts  during 
the  fore  part  of  the  week. 

Cobn.— In  Ihe  Btates  of  the  Missouri  Valley  and  in  portions  of  the 
upper  Mississippi  Valley  corn  has  made  fair  proaie»f,  but  Ins  not 
matured  rapidly,  owing  to  low  ten  peratures  and  excessive  moisture. 
Dry,  watm  weather  is  vreatly  needed  m  the  Missouri  Valley  lor  the 
matuiitj  of  corn,  which  will  require  practically  a  month  in  Iowa  and 
Eastern  Nebraska.  In  Illinois,  Indiana  at  d  Ohio  ihe  maturity  of  ooin 
has  beer  more  rapid,  but  the  late  crop  is  in  need  of  rain  in  portions  of 
Wisconein,  Indiana  and  Ohio.  Karly  corn  is  being  cut  in  Missouri 
and  Kansas  and  Is  beitg  marketed  and  fed  to  stock  in  the  last  named 
State 

Bpbing  Wiieat.— Rains  have  greatly  interfered  with  threshing  of 
Spring  whe-ti  throughout  the  Dakotas,  Minnesota  Iowa  and  Nebraska, 
and  sprouting  In  shook  Is  extensively  reported.  Harvesting  is  nearly 
finished  on  the  North  Paclllo  Coast,  where  threshing  Is  progressing 
under  favorable  conditions,  with  about  average  yields. 

%ST  For  oilier  tables  aaaullr  liven  here  see  vote  481 . 

THE    DRY    GOODS    TRADE. 

Nbw  York.  Friday,  P.  M„  Sept.  5,  1902. 

The  market  closes  the  week  with  a  decidedly  stronger  tone 
in  the  cotton  goods  division,  the  improvement  noted  last 
week  having  developed  both  in  the  volume  of  business  and  in 
the  matter  of  prices.  In  a  number  of  instances  bids  which 
were  regarded  last  week  as  fully  up  to  the  market,  have  been 
turned  down  where  sellers  had  not  the  requiied  merchandise 
on  hand,  there  being  a  marked  indisposition  on  their  part  to 
accept  lorward  contracts  in  any  staple  line.  The  Fall  River 
market  is  quoted  l-16c.  higher  on  moet  makes  of  cloths,  and, 
although  there  have  been  no  open  advances  quoted  here,  the 
market  is  tending  upward  with  recent  irregularities  elimi- 
nated. There  has  been  a  good  general  demand,  for  quick 
supplies  chi  fly,  but  a  considerable  increase  in  purchases  for 
future  delivery  could  have  been  recorded  if  sellers  bad  proved 
less  difficult  to  deal  with.  A  large  distribution  throughout 
the  country  from  second  hands  is  to  some  extent  responsible 
for  the  ci  urse  of  the  market;  but  the  most  powerful  factor 
at  work  just  now  is  the  situation  in  raw  cotton.  The  Gov- 
ernment's very  low  estimate  of  condition  is  regarded  with 
suspicion,  but  it  nevertheless  suggests  possibilities  which 
bmers  of  cotton  goods  can  hardly  afford  to  disregard. 

Woolen  Goods.— Buyers  have  been  in  smaller  attendance 
th  is  week  than  of  late  and  business  outside  of  the  finer 
grades  of  fancy  worsteds  has  been  on  a  reduced  scale.  In 
fancy  worsteds  the  demand  has  been  on  a  freer  scale  than 
last  season,  and  the  advances  in  prices  noted  last  week  have 
been  well  maintained.  In  staple  woolens  and  worsteds 
also  the  market  has  ruled  firm,  and  quite  a  number  of  lead- 


ing lines  are  practically  sold  ahead  for  th'*  spring  seas  in. 
Tueiu  has  been  a  quiet  market  reported  for  overooatioge,  and 
cloakings  are  unchanged.  A  fair  business  is  recorded  in 
woolen  and  worsted  dress  goods  for  next  spring  and  nearly 
all  in  staple  lines.  The  tone  of  the  market  is  firm.  Flan- 
nels and  blankets  are  steady,  with  a  quiet  business  doing. 

Domestic  Cotton  Goods. — Tne  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  2  were  3,668 
packages,  valued  at  $160,967,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


H bw  York  to  Sept.  2 


ttreat  Britain.... 
Other  European. 

Ohlna.... , 

India 

Arabia. ..„  ...... 

Africa ........ 

West  Indies...... 

Mexico............ 

Central  America. 
South  America... 
OtherOonntrles. 

Total 


1902. 


Week.  Since  Jan.  i. 


28 
3 

i",eV6 
""Yd 

285 
8 
180 
884 
630 

3,668 


1,148 

871 

88,526 

le.,615 

13,446 

6.668 
16,021 

1,550 

6,131 
34,333 

9,861 

195,470 


1901 


fteek    [Since  Jan.  1. 


160 

26 

3,300 

55 


87 

472 

38 

30 

8*0 

1,337 

6,885 


3.507 

1,001 
71,265 

2,892 
S0.885 

6.649 
14.982 

1,342 

5,168 
40.580 

6,923 


185,144 


The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  10.002.183  In  1902,  against  $8  156,024  in  1901. 

Bids  for  fair  quantities  of  brown  sheetings  and  drills  have 
been  turned  down  by  sellers  this  week  at  prices  at  which  re- 
cent bueiness  was  done.  The  home  demand  for  brown  goods 
generally  shows  an  improvement.  Goods  in  stock  are  no 
higher  than  a  week  ago,  but  sellers  held  for  higher  prices  on 
goods  to  be  made.  Fine  yam  sheetings  are  firmer,  with  a 
better  demand  from  converters.  In  bleached  muslins  the 
demand  has  been  good  for  small  quantities  and  the  tone  of 
the  market  quite  steady.  Bleached  cambrics  in  fine  grades 
are  scarce  and  very  firm.  In  wide  sheetings  and  made  up 
sheets  and  pillow  cases  the  demand  has  been  moderate  at 
previous  prices.  In  coarse  colored  cotton*,  such  as  denims, 
plaids,  cheviots,  etc.,  the  demand  is  imptoving  and  prices 
rule  very  firm,  There  is  no  change  in  kid-finished  cambrics. 
Prints,  both  staples  and  fancies,  are  firm,  with  a  fair  demand, 
Ginghams  are  well  sold  in  all  lines  and  very  firm  in  price. 
Print  cloths  are  in  good  request  at  the  close  of  the  week  and 
generally  1-lOc,  higher.    Regulars  unchanged  at  3c. 

Foreign  Dry  Goods.— There  has  been  a  fair  amount  of 
business  n<  firm  prices  in  imported  dress  goods  in  woolen  and 
worsted  fabrics,  fc'iiks  are  quieter  than  of  late,  but  firm. 
Ribbons  are  firm  but  quiet.  Linens  are  in  better  demand  at 
lull  prices.  Burlaps  unchanged  in  price,  witn  buyers  more 
anxiuus  to  do  business. 
Importations aad  Wuretaoune  Withdrawal!  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  4,  1902,  and  sinoe 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

The  aggregate  of  municipal  bonds  marketed  during 
August  was  small,  falling  over  one  half  million  dollars 
short  of  the  average  for  August  of  the  decade  preced 
ing.  According  to  oar  records  $8,009,256  bonds  were 
placed  daring  August  this  year,  as  agatnst  $15,430,390 
in  August  1901.  In  July  1902  $12,961,550  bonds  were 
disposed  of;  this  total  is  $400,000  less  than  the  pub- 
lished figures  for  that  month  given  in  the  Chronicle 
August  9,  the  reduction  being  caused  by  the  iact  tliat 
$400,000  bonds  of  Troy,  N.  Y.,  were  refused  by  the 
parties]  to  whom  they  were  awarded.  Large  issues 
were  few.  The  Cleveland  School  District  on  August 
29  placed  $600,000  4-per-cent  bonds  at  par  with  local 
banks,  which  will  hold  them  until  conditions  are  such 
that  a  fair  price  can  be  obtained  for  the  same.  Troy, 
N.  Y  ,  on  August  29  sold  $578,125  3^-per-cent  water 
bonds  to  F^rson,  Leach  &  Co.,  New  Yoik,  at  101-336. 
Essex  County,  N.  J.,  placed  $300,000  4  per-cent  gold 
court- houee  bonds  on  a  basis  of  about  3 '387  per  cent, 
the  purchasers  being  John  D.  Everitt  &  Co.  of  New 
York  City. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  August 
1902  were  188  and  249,  respectively.  This  contrasts 
with  219  and  246  for  July  1902  and  with  169  and 
210  for  July  1901. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  August  loans  to  the  amount  of  $7,525,142, 

issued  by  151  municipalities.     The  aggregate  of  sales 

for  which  no  price  has  been  reported  is  $484,114,  and 

the  total  bond  sales  for  the  month  $8,009,256.     In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Chronicle  where  a  full  account  of  sale  is  given. 
August  Bond  bales. 


Page.       Location.  Rate, 

5l4..Aequackanonk  (N.  J.) 

Sun.  Diet 5 

464. .Adams  Co.  (Wa8b.)Sch. 

Diet.  No.  6 5^ 

355.. Akron,  Ohio 5 

514. .Alexandria,  Va. 4 

355..Barre,  Vt 3^ 

355.  Bath,  Pa 4 

464..BayonDe.  N.  J 4 

514..tteiief<>Dtaine,  Ohio 5 

355. .Bellevue,  Ohio 4 

355. .Be Iport  (N   Y )  School 

Diet.  No.  28 4 

355..Bridgetoa,  N.  J 4 

355..Btnte  (Mont.)  Soh.  Diet. 

No   1 4 

405..Cant>joharle,  N.  Y 3*9 

303  .Canton  (O  )  Soh,  Diet..  4 
303.. Carbon  Co,  (Mont.)Sch. 

Dlst  No.  2* 6 

464.. Charleston,  W.  Va 4 

464..Cheha)is     Co.     (Wash.) 

S.h  Dist  No.  5. 5 

464..Chehaii<>    Co.    (Wash.) 

Sen  Diet.  No.  11 5 

464.. Clark  Co.  Ohio 5 

514. .Cleveland    lOhio)   Soh. 

Diet.  (2  issues) 4 

304..fonjanohe,  Texas 5 

514.  .Com  wail  -  on  -  Hudson, 

N.  Y 4 

356. .O  ehooton,  Ohio 4*8 

464..Coudersport,  Pa 4 

405..Duqneene  (Pa.)  Sohool 

Dlst 4*a 

464.  Eaet  Rutherford  (N.  J.) 

Soh.  Diet 5 

405.. East  WhlttlerSoh.  Die., 

CI  

405..Eimlra,  N.  Y 335 

405..K  uiwoofi  Piaoe,  Ohio..  4 

405.. Elyrla,  Ohio 5 

405..Eiyrla,  Ohio 5 

464. .Essex  Co..  N.J 4 

406. .Evansviile,  Minn 5 

356.  Fergus  Co..  Mont 4*4 

356. .Fonda.  N.  Y 4 

514. .Forney  (Tex.)  Soh.  Die.  4 

464..  Fostoria,  Ohio  4 

464..Fredonia   (N.  Y.)  Soh. 

Diet.  No.  8 3Js 

406.. Fulton  Co..  Ohio 5 

464. .Galveston  Co..  Texas..  4 

406. .Geary  (Okla.)  Soh.  Die.  6 

356.. Geneva,  Ohio 4*3 

304 . .  Glovers  vllle,  N.  Y 3  *a 


Maturity. 
1907-1911 


1932 
U918-1922 

U907-1932 

1922 
1904-1918 
1906-1914 

1906  1920 
11912-1922 

11912-1922 
1903-1930 
1916  1918 

tl  907-1912 
U912-1922 

1 1904-1922 

U904-1907 
190o-1922 

1922 

11912-1942 

1903-1922 
1907-1917 


1932 


1903 1912 

1912 
1903-1912 
1903-1907 

1940 

1903-1909 

tl»12-1922 

19<7-1931 

11907  1922 

1922 

1906-1911 

1904)911 

11922-1942 

1922 

1907-1919 

1932 


Amount. 

$2,500 

6,000 
5  1,500 

)  e,f  oo 

36  000 

60,000 

S17.U00 

i  2, ZOO 

12,500 

15,000 

6,500 

15,000 
25,000 

100,000 
30,000 
70,000 


Priu. 

101 

100 

100 

100308 

101  30 

101-15 

lul-50 

102 

100 

107  35 

10080 

103-70 
102-70 

96-50 
100-078 
102039 


1,000  101-80 
70,000  J 100-57 

8,000  100 


1.200 
60,000 

600,000 
10,000 

6.000 

3.300 

10.0U0 

8.C00 

19,700 

14,000 

40,0  )0 

10,000 

9,5f0 

1,500 

300.000 

6.500 

50,000 

32,0t0 

15,000 

10,000 

6,000 
40,000 
8O.00J 

6,500 
25,000 
25,000 


100 
111-50 

100 
102-25 

100-75 

100 

100-50 

104 

100 

109-93 

100 

10116 

104-63 

103 

113-07 

100--85 

102-02 

100 

100 

10068 

100 

100525 

100 

109 

104-848 

100972 


Page 
35*.. 
356. 
4r>4.. 
304. 
304. 
304. 
465. 

406. 
406. 

514. 

406. 

515. 

40rJ. 

3*6 

465. 

356. 

406. 

304. 

406. 

356. 

304. 

357. 

357. 

515. 

465. 
406. 
515. 
357. 
465 
305 
515 

515 
515 
515 
357 

406 
406 
465 
305 
357 
305 

515 

305 
357 
466 
357 
466 
466 
305 

305 
466 
357 
515 
515 
51ft 
305 
357 
516 
515 
357 
3  5 
305 
407 
407 
357 

357 


Location.  Rate. 

Goshen,  N.   i 4 

Gralton.N.  D.k 5 

. wranr  Co..  Ind   (2  Is)...  6 

.  Green  Twp  ,  Ohio 6 

.Greenville.  Oblo 5 

.Hamptonburg.  N.  Y.  ..  4 
.Hatrisburg    (111.)    Soh. 

Diet 5 

.Hendersons-Hie,  N.  O...  5 
.Heron     Lake     (Minn.) 

Heh.  Dlst 4^ 

.Hicktvllle.  Ohio. 6 

Highland (Cal.)Sch  Die.  6 

.Hiliedae   Mloh.  (2  1b.).  4 

.Bomestea'i;  Pa 4 

Huds<  n,  N.Y 3*8 

.HjdePark  O  (31s.)...  5 

. Jftft-rson  Co.,  Ohio 5 

Ktrkwood,  Mo 5 

Kuieriuu  (la  )  Soh.  Diet.  5 

.Lacrosse,  Wis 5 

.Liberty  Centre,  Ohio...  6 

.Lincoln,  Neb 4 

.Linton,  Ind", 4*a 

.Lcndon,  Ohio, 5 

.  Lonii  BraiiOh  (N,  J.)Soh. 

Diet  No.  85 4*« 

.Lorain.  Ohio 5 

.Louisville,  Ohio 5 

.Lovington,  III 6 

.Lvons.  Neb 5 

MoKinney.  Texas 4 

Madison  Co..  Mies 4% 

.Manner  o   SpilDge  (0  ) 

»oh.  Diet 5 

.Mansfield,  Ohio...  ....  5 

.Ma^sni-ld,  Ohio... 4 

..Mansfield.  O  (4  isr-uee)  5 
.Maiehfleld   (Wis.)  Sch. 

Dlst 4 

Marshall.  Mloh 4 

.Medina.  Ohio 5 

.Mercer  Co..  O.  (4  is.)...  4 

.Miles  City,  Mont 5 

.Milton.  Maes 3*s 

.Mobile,  Ala  5 

)4i« 


Maturity. 

1903-1919 
1922 

*"l9l"i"" 
1903-1905 
1903-1909 

1905-1922 
1932 

1917 
1904  1908 
1903  1906 

10171983 

1912-1921 

1903-1912 

1908 

1922 

U907-1912 


5 

4 

3ifl 

4 

4 

3*2 


.Montioello,  Minn.. 

Morgan  (Tex  )Sch. Dls. 

.Mc.  Vernon.  N  Y 

.Mt  Vernon,  N.  Y.. 

New  Brunswick,  N.  J.. 
.New  Bruuswick,  N.  J.. 

.Newburgh.  N.  Y 

.New     Fmrence     (Mo.) 

Soh.  Diet 6 

.New  Rioh.-i  o-.d,  Ohio..  4 

New  London,  towa 4 

.Newton  Co.,  Texan 

.New  Yoik  City  (18  is.).  3 

Noblesvllie,  Inrt 4 

.Northampton,  Mass.  ..  3** 

.Nor walk,  Ohio 5 

.Oakland.  Md. 4 

Oo  auCity.  N.  J.  (2  is.)  4 

Ohi>  University 5 

.Okmulgee,  L  T 5 

.  Omida,  N.Y 3*s 

.Oneida.  NY 3*9 

Oxford,  Ala 6 

..Paiatine,  N.  Y 8^ 

.Fa'oAlto   (Cal.)  Sohool 

Dist 5 

.Peabody,  Mass 3*2 


1903-1908 

1907-1917 
1917-1918 

1912 

19"3-1907 

1^03  1908 

11907  1922 

11917-1942 

1S03-1927 


1903-1907 
1903-1907 
1903-1907 

1909-1912 
1903  19)3 
1906-1907 

U912-1917 

1903-1932 

1903-1917 

11908  1*12 

1912-1922 

U907-1922 

1905 

192-1931 

193  2 

1932 

1903-1922 

1903-1908 
1903-1922 
1915-1918 
fl9l2  1*42 
19 '1&1942 
1907-922 
1903-1912 
1903  19*2 

"1O32"" 

1910-1912 

1932 

1903-1912 

1903-'912 

U912-1922 

1903-1930 


407..  Portland,  Ore 6 

4  07..Quinoy,  Mass 31* 

305. .Ka  ine.  Wis. 3*9 

358.. Ked  Lake  Co..  Minn 4»s 

358. .Rockwall,  Texas 5 

466. .Rotterdam  (N.  Y.)  Soh 

Dint.  No,  5 5 

407..RuBhford,  Minn... 4 

516.  St.  Ansgar,  Iowa 5 

406. .St  Mary's,  Ohio 4*8 

516..Satem,  Mass 4 

358  Salisbury   (Mo  )  School 

Diet 5 

407. .  Saratoga  8prings,  N.  Y.  4 
407..8chodack   (N.   Y.)   Sch. 

Dlst  No.  10 4 

407.  South  Bend,  Ind.  (2  is  )  3>2 
407..Sonih  Sharon  (Pa.)  Sch. 

Dist 4»a 

408. .Sprint  Held,  Ohio 4 

306..8pringtield  (N.  J  )  Soh. 

DiBt... 4 

306..Sr.rlngvllie,  N.  Y 4 

5 16.  Sylvan  »Oal.)  Sch.  Dlst.  6 

358..8wissvale,  Pa.. 4 

51 6. .Tabor  da.)  Soh.  Diet....  4 

35w..  1  lomanville,  N.  C 5 

408. .Tiffin.  Ohio 4 

517.  'liaamo.  k     Co.    (Ore.) 

Sch.  Diet.  No.  9 6  

359  Topeka,  Kan .\.  5  1903-1912 

3-9..Totek».  Kan 5  1903-1912 

3i  6. .Trenton,  N.  J.  (3  is.)...  3-a  1932 

306. . Trenton,  N.  J S^a  19*2 

5  7.Try.N.  Y 3*8        1917-1936 

408..  Vlcksbur*.  Mies 4>8         

467. .Wairen.  Ohio 4  1903-1917 

4 6 7.. Warren.  Ohio 4  1903-1914 

3   9. .Warsaw,  N.  Y 3*20     1903-1932 

359..Watertown,    Mass.    (2 

issues* 3*8  1912 

307..W»ierviiie,  Me 3*8  1927 

409.  West  Point.  Ga 4  1932 

467.. Wharton  (N.  J.)  School 

Diet 413       1906-1924 

467. .Whatcom,  Wash 6  

409.. Wheeling,  W.  Va 4  1912-1936 

409    White  Plains.  N.  Y 4  1912-1915 

409..Whittier   (Cal.)  School 

Dlst 

517..Wlllian)sport,Pa 3         11912-1922 

409.-.WInnsboro,  S.  C 4*2      11922-1942 

307.. Wisconsin   Soh.  Diets., 

(11  Issues) 3*8        


1903  1921 

1903-1912 

1903-1942 

1903  1 910 

1912 

U907-1922 

1903-1910 
1906-1912 

1903-19' 2 
1903-1904 

♦  1907-1922 
1917-1921 

19031910 
1912 

1907-1927 
1911 

1922-1938 

1905  1919 

1903-1912 

1903-1932 

U907-1912 

1932 

1912 


Amount. 

$17,000 

15,000 

15000 

1,200 

2.41  0 

7,000 

IP, 000 
35,000 

lo.ono 

ft.  000 

2,0110 

26.01  0 
164  000 

2o,00" 
9.735 
8.000 

25,000 

4,000 

3,800 

3.000 

215,000 

10,.-  00 
1,200 


Price. 

102-665 
10\-:- 33 
107-466 
111-917 
H2716 
100*428 

106-571 
100 

101 

105-32 

102  30 

100865 

101-219 

10O 

102-064 

103- 475 

111  804 

10250 

101005 

102-70 

100 

104-048 

107  50 


19,01*0  100-514 

4,500  101-389 

5,000  tlOl 

1.VOO  100 

11,0  O  ltO-50 

12,000  103 

70,000  100-571 

6,0'  0  105-35 

21,400  102-80 

4,400  ICO  227 

11,300  101 


12,000 

22,000 

1,500 

43,7  0 

15,000 

315,000 

200,000 

4.000  j 

10.O0O  j 

7,r>00 

40,000 

50.000 

12.000 

5i,000 

10,000 

1,500 

4,000 

2,0<0 

24.000 

1,554,080 

lOOOi) 

60,Ou0 

10,000 

8.000 

8  >.000 

100  o 

20,000 

20  O-  0 

5,000 

6,000 

30,000 


100 

101  068 

101-167 

10O-742 

103-44 

10192 

10051 

101-785 

9866 
100375 
100-30 
110 
106-25 
101-30 

104-333 
100-875 
104 
100 

tfioo 
10a 

100-82 
107  90 

96% 
100 
109-55 
J101-75 

mo 

10') 

11O6G6 

100-078 


104  79 
101079 
50 


6,500 
95,000 

11,800  J  iS»" 
60,000    101-917 
25.0C-0     10OO8 
47,000    IOl-50 
12,000    100 

4,000    103  05 
7,000    100 
5,000    107 
50.5v5     101-335 
3,25011100 


15,000 
80,000 

4,0fl0 
22,000 

39,500 
7,600 

17.000 
6,000 
1,500 

20.000 
7,5<  0 

10  000 

12,500 

4,700 
60,000 
20.000 
98,000) 
IO.OOO5 
578.125 
50,000 
37,500 
19,00) 
66,000 

20,000 
10,000 
10,000 

18,500 
60,1.00 

202,200  j 

11,000 

12,000 
81,000 
10,000 


103-333 
102014 

10021 

100-27 

100-585 
102-893 

100 

1OS07 

107 

1 00-225 

loo 

104-10 

102  083 

105-625 
101 528 
101565 

101-57 

101-236 
1*9-008 
1<  0-70 
100504 
100 

101-56 

105-50 

97*« 

103-973 
100 
100  51 
104  80 
102082 

103*50  J 

100   -) 
100 


41,500  100 


ujia 
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P iQt.        Liocatwn.  Rati. 

409..Wortham  (Texas)  Soh. 

Dl8t 5 

i09.-Tot.kere,  N.  Y 4 

409..Youkers,  N.  Y 4 

308. .Ym  kern  fN.  Y  )  S<  hool 

Diet 8*9 

808. .York,  Pa 3»a 

808..YoungHtown,  Ohio 5 

3C8..YoungetowD,  O.  (8  Is.).  5 

517..YouuK8town,  O.  (3  U.).  5 

467..Yreka,  Cal 5 

617..Z*neaville,  O.  (3  is.)....  5 


Maturity. 

U912-1922 
1904 
1903 

1926-1939 

U922-1932 

1903-1912 

1903  1907 

1903-1939 
1903-1907 


212 


Amount.   Price. 


$6,000 
8,000 

4,452 

102.450 

65,000 

19,  00 

4,200 

1.875 

65.000 

8,900 


100 
100  70 
10012 

100  27 

103-07 

108-666 

102-92 

1<  6  .^O 

100i0 

102-258 


Total    (151    municipalities,  covering 
separate  Issues  i $7,525,142 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (37  municipalities,  cover- 
ing 37  separate  Issues) 484,114 

Total  bond  sales  for  August  1902 i$8,009,256 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  $Not  Including  $1,191,000 
of  temporary  loans  reported  and  whioh  do  not  belong  in  the  list; 
also  d<  ee  not  lneluie  $24,000  of  Canadian  loans  nor  $253,000 
bonds  re-awarded  during  the  month.  H  Taken  by  sinking  fund  as  an 
investment.    1  And  other  considerations. 


Farson.  Leach  &  Co..  New  York.106-513 

Blake  Bros.  &  Co..  Boston 106"4l 

Jose,  Parfcer  &  Co.-  Boston li6'01 

S.  A.  Kean,  Chicago 100  oo 


New  York  City. — increase  in  Basis  of  Taxation.— Tax 
Commissioner  Rufus  L.  Scott  announced  on  August  26  that 
the  Board  of  Tax  Commissioners  had  decided  to  enforce 
hereafter  the  law  fixing  the  assessment  of  real  estate  at  its 
full  value.  Under  present  methods  it  is  claimed  that  real 
estate  i^  a<=se ssed  at  or,ly  about  54%  (Comptroller  Grout's  esti- 
mate) to  67$  (opinion  of  ex  Judge  Earl),  and  it  is  hoped  that 
the  increase  in  values  will  reduce  the  tax  rate  to  about  $15 
per  thousand. 

Bond  Proposals  and  Negotiations  thit 

week  have  been  as  follows  : 

Arquackanonb  (N.  J.)  School  District.— Bond  Sale.— On 
Augu-t  18  $2,500  5%  5-9  year  (serial)  school  bonds  were 
awarded  to  E.  A.  Powers  of  New  York  City  at  101. 

Adams  (Mans.)  Fue  District.— Bonn  Sale.— On  Sept.  2  the 
$30,(  Ot)  4%  borne  reset  i  bed  in  the  Chronicle  Aug.  80  were 
awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  107-789  and 
accm-d  interest — a  basis  of  about  3  352#.  Following  are  the 
bids: 

N.  W.  Harris  &  Co.,  New  York..l07'780 
Merrill,  Oldham  &  Co  .  Ronton..  107*7 In 
B.  H.  Rollins  S  Sons.  Boston... 1<i7-177 
R.  L.  Day  &  Co.,  Bostoa_  .  107*t97 
Bloanei.  Merrttt  &  Co..  Boston..  107  U7 

Akron,  Ohio. —  hond  Offering.— Proposals  will  be  received 
until  10  a.  m  ,  September  13,  by  Chas.  H.  Isbell,  City  Clerk, 
for  $6,000  b  nds,  as  follows  : 

$2,000  51  Vot-Is  Street  sewer  assessment  bonds. 
>r,"  0  8*  Halloway  street  st-wer  a-sessmaut  bonds. 
2,00u  b%  Bull  Street  se*ei  assessment  bonds. 

Denomination,  $5oo.  Da  e,  Sept.  6,  1902.  Interest  semi- 
annually at  National  Park  Bank,  New  York  City.  Matur- 
ity, $500  of  each  issue  in  one  year,  $500  in  two  years  and 
$1,000  in  three  years. 

Albany  Conntj  (P.  0.  Albany),  N.  Y.  —  Bond  Offering.  - 
John  A.  Howe  Jr.,  County  Treasurer,  will  sell  at  12  M., 
Sept.  15,  $14,000  3^1  refunding  city  hall  bonds.  Interest, 
semi-annual.  Maturity.  $1,00 )  yearly  on  October  1  from  1903 
to  1920,  inclusive,  and  $26,000  on  Oct.  1,  19a. 

Alexandria,  Va.— Kond  Sale.— It  is  stated  that  $36,000  of 
the  $50,»  00  4%  public-improvement  bonds  offered  for  sale  on 
August  30  have  b  en  disposed  of  to  local  investors  at  an 
average  price  of  101  80.  For  description  of  bonds  see  Chron- 
icle Aug  2,  p.  254 

Alliance.  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2pm.,  Sept.  15,  by  Chas.  O  Silver,  City  Clerk, 
for  $6,000  4%  lateral  sanitary  sewer  bonds.  Denomination, 
$500.  Date,  Oct.  1,  1902.  Interest  semi-annually  at  office  of 
City  Treasurer  Maturity.  $2,000  yearly  after  date.  Author- 
ity, Sections  2704  and  2705,  Revised  Statutes  of  Ohio.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  for 
$500  required.  Bidders  must,  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding. 

Bellefoi.talne,  Ohio. — bond  Sale.— On  August  21  the  $15, 
000  5%  gas  bonds  dei-crined  in  the  Chronicle  Augnst  9  were 
awarded  to  Feder,  Holzunn  &  Co.,  Cincinnati,  at  107  35. 

Berlin,  Wis.—  Bona  nale.-  We  are  advised  that  t be  $10  000 
SJ0  li  nding  bonds  described  in  the  Chronicle  Angnst  23 
were  offered  for  local  subscription  on  August  27  and  have 
been  partially  subscribed  for  at  this  time. 

Bmghamton,  N.  Y. — Bond  Sale.— On  September  2  tbe  $15.- 
000  3J^?  36  year  library-site  bonds  described  in  the  Chroni- 
cle August  23  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  102'i5— a  basis  of  about  Z'4Q%.  Following  are  the 
bids : 

W.  J.  Hayes  *  Sons.  Cleveland. 102-15 

Binghamron  Savings  Bant 1021" 

Geo.  M.  Haun,  New    Vors. Iuru7 

Binning  ham,  Ala. — Bona  Sale.— This  city  has  sold  an  issue 
of  $17  5i0  6g  paving  botds. 

Bon  ling  Oreeii,  Ohio.—  Bond  Offering. — Pr  posals  will  be 
received  until  12  m  ,  Sept.  13,  by  Alex.  WiMamson,  City 
Clerk,  for  $12,000  4%  lateral  sewer  bonds.  Au'horiy,  Sec- 
tions 27(4  2705  and  2706,  Revised  Safutes  ot  Ohio.  Denom- 
ination, $500.  Interest,  March  1  and  S-pt.  1.  Maturity,  $500 
yearly  on  Sept.  1  from  1903  to  1917,  inclusive,  and  $500  yearly 
on  March  1  from  1909  to  1917,  inclusive.  Certified  check  for 
$100  required, 


Denlson.  Prior  &  Co..  Cleve  . . .  .loro* 
Parson,  Leach  &Co..  New  York.lOu  17 


bo>ds  Re  awarded.— 'We  are  advised  ihtt  tbe  $11,500  4% 
Summit  Street  improvement  bonds  originally  awarded  on 
August  5  to  Reed,  Merry  &  Co  have  been  re-awarded  to 
Seasongood  &  Mayer  of  Cincinnati, 

Bona  Sale— Tbe  $25,500  4t  Church  Street  improvement 
bond s  described  in  the  Chronicle  July  26  have  been  awarded 
to  Seasongood  &  Mayer,  Cincinnati. 

Bradd  ck,  Pa. — Bonds  Voted. — At  a  special  meeting  held 
August  26  the  issuance  of  $117,000  bonde  for  a  school  house 
in  the  First  Ward  and  to  pay  off  floating  debt  was  author- 
ized by  a  vote  of  105  to  20. 

Bridgeport  (Texas)  Independent  School  D  strict. — 
Bonds  approved  — The  Attorney -General  has  approved  an 
issue  of  $i,00n  school  house  bonds  of  tbis  district. 

Broad  water  County  (P.  0.  Towuseiid),  Uont  —Bond 
Sale.— On  September  2  the  $20,000  4%  refunding  ar,d  th»  $20,- 
O0n  4%  fnnding  20  year  bonds  described  in  tbe  Chronicle 
August  2  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
par  and  blank  bonds. 

Burlington,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived uni1  8p  m  ,  Sept.  15,  by  the  Finance  Committee  and 
George  C.  Gnnn,  City  Treasurer,  for  $9.500  4*  deficiency  and 
health  bonds.  Denomination,  $500.  Date,  July  1,  1902. 
Interest  semi  annually  at  office  of  City  Treasuier  or  at  the 
Mechanics'  National  Bank  of  Burlington.  Maturity,  July  1, 
1912  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  Hi<t  of  the  par  value  of  tbe  bonds  bid  for  r-  quired, 

Citrus  Union  School  District,  Los  Angelea  County,  Cal. 
—  bona  Offering  -  This  district  on  Augutt  16,  by  a  vote  of 
133  to  49,  autborizd  the  issuance  of  $12,000  6?  higb-echool- 
building  tonds.  Proposals  for  these  boLds  wnl  be  received 
until  2  p.  M  ,  Sept.  8,  by  C.  W.  Bell,  County  Clerk.  Denom- 
ination, $1000.  Interest  semi-annually  at  effi  e  of  County 
Tre  surer.  Maturity,  $1,000  yearly  on  Sept.  15  from  1905  to 
19  6,  inclusive.  Certified  check  for  5%  of  tbe  amount  of  the 
t  onds,  payable  to  the  Chairman  of  the  Board  of  Supt  rvisors, 
r»  quired. 

Cleveland  (Oiilo)  School  District.— Bond  Sale  —On  Ang- 
us' 29  i he  $500  OnO  4%  deficiency  bonds  and  the  $1»  0,000  4% 
building  i  onds  were  awarded  to  the  American  Tru-t  Co., 
Cleveland,  at  par.  For  description  of  bonds  see  Chronicle 
Aug  2,  p.  255. 

(  ounereville,  Ind.— Bond  Offering  —  Proposals  will  be  re- 
ceived until  7:30  p.  M.,  September  8,  by  Jacob  S.  Ckuds,  City 
Cleik,  lor  $12,000  3^*  8  8  year  (serial)  school  bonds.  Date, 
Dec.  1,  1902     Intereet,  semi  annual. 

Comwall-on- Hudson,  N.  Y.— Bond  Sale.  This  village  has 
sold  an  issue  of  $6  000  4%  1-20-year  (serial)  engiDe-house  bonds 
to  tbe  Cornwall  Savings  Bank  at  100  75  Denomination,  $300. 
Da'e,  Sept.  l,  1902.     Interest,  annual. 

Danville,  111.— Bond  t-ale. — This  city  basaward«dan  issue 
of  $20,000  4%  public  improvement  bonds  to  W.  J.  Hayes  & 
Sons,  Cleveland.  These  are  not  tbe  $20  000  librtry-site  bonds 
sold  last  May  to  Rudolph  Kleybolte  &  Co.  and  afterwards 
refused  by  that  firm.  The  library  site  bonds  were  never  re- 
awarded. 

Dover,  N.  J. — Bond  Offering.— Proposals  will  be  received 
until  8pm,  September  29,  by  Edward  D.  Ciaik,  Town 
Treasurer,  tor  $70,000  4%  water  bonds.  Drnomn  a  i  >n,  $1,000. 
Da'e,  Oct  1,1902.  Interest  semi-annually  at  tie  National 
Union  Bank  of  Dover.  Maturity,  Oct.  1,  1932.  Tbese  securi- 
■  i- s  were  offered  but  not  sold  on  July  14  as  '6%%  20-year 
bonds. 

Erie  Couniy  ( P.  0.  Buffalo),  N.  Y.— B  nd  Sale  —On  Sept- 
ember 4  tbe  $75,000  8J^«  armory  bunds  describ-d  in  the 
Chronicle  August  28  were  awarded  to  the  Erie  County  Sav- 
ings Bank  of  buffalo  at  100*62.  A  bid  of  par  was  made  for 
the  securities  by  Pascal  P.  Pratt. 

Fornej  (Texas)  School  District  —Bond  Sale.— The  $15,000 
4?  5  20-year  (optional)  school  bonds  described  in  the  Chron- 
icle August  16  were  sold  on  August  19  to  the  S  ate  School 
Fu'  d  at  pur. 

OlaKxpoi  t  ( Borough),  Allegheny  County,  Pa.— Bond  Offer- 
ing.- Further  particulars  are  at  haLd  relative  to  ihe  sale  on 
September  8  of  $20,01 0  4%  bonds.  Propcsais  lor  these  bonds 
will  be  received  until  7:80  P.  M.  on  that  d»y  by  M.  J.  Web- 
ster, Cbairman  Finance  Committee.  D  nouuiuatin,  $500. 
Date,  S-pt.  1,  1902.  Interest,  semi-annual,  free  of  all  tax. 
bonds  mature  serially  until  1981,  v>  hen  tbe  last  boi  d  will 
mature.  Certified  check  for  $2,OoO,  payable  to  W.  S.  Kear- 
ney, Borough  Treat-urer,  required.  The  ab  .ve  it-sue  will  rep- 
resent the  total  bonded  debt  of  tbe  borough.  The  assessed 
valuation  ie  $1,388,535  and  tbe  actual  va  u--  atom  $3  458,000. 

It.  dentil,  Out.— Deb  nture  Off-rii.g. — Pioposals  will  be 
received  until  September  8  by  Win.  A.  Mi-Kiui,  Chairman  of 
Finance  Committee,  for  $11,000  consolidated  debtde  entures. 

Oreen  Bay,  Wis.—  tsw.a  8u.ie.-On  Sept.  2  $5n.0i  0  4*  10W- 
year  (average)  sewer  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Ctauag  >,  at  lo2  93. 

Hariico..,  Mich.-  Bonds  Voted— Bond  Offering.—  This  city 
on  August  11  authorized  the  issuance  of  |5,00n  5#  30  year 
b  nds.  S.  A.  Morrisey,  City  Cltrk,  writes  us  that  he  will 
row  entertain  any  offers  which  may  be  made  for  tbese  bonds. 
Th-st1  securities  will  constitute  tbe  only  debt  of  ihe  citv. 

Hawkesbury,  Out.— Debenture  Off  ring  —  D<-ni  is  Doyle, 
Town  Clerk,  is  offering  fi  r  sale  tbe  $100,000  1 1  8<  -\ear  water 
and  the  $53  000  4*  30-year  sewer  and  the  £20. i  00  4?  20-year 
street-improvtment  bonds  mentioned  in  the  Chronicle  Aug- 
ust 23. 

IhcksTille,  Ohio.— Bond  Sa'e.—Oa  Aug.  25  the  $5,000  6* 
2-6  year  (seiial)  road-improvement   bonds  were  awarded  to 
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W-  J.  Hayes  A  Song.  Cleve..  $30,164  00 
ieasongood  A  Mayer,  Cin 30,040  CO 


S.  A.  Kean.  Chicago 147.587  60 

W   J.Hayesa.  SoiiH.CIeTe  ...  47.'03  00 
Denison,  Prior  A  Co..  Cleve..  47,473  60 


Spitzer  &  Co  .  Toledo,  at  10.V33.  For  description  of  bonds 
see  Chronicle  Ang.  23.  p.  4'>6. 

Hillsdale,  Mkh.— B  >nd  Sale.— Oa  August  16  $26,000  4% 
electric-light  aid  paving  Vonds  were  awarded  to  the  Hills- 
dale Savings  Bank  at  10>"865. 

Howard,  K.ui.— Bonds  Voted.—  On  August  26  this  city 
voted  to  issue  $7,000  gas  bonds.  The  legality  of  this  eleo- 
tion.  however,  is  to  be  t-sted  in  the  conrts,  as  A.  F.  Eby  of 
the  Howard  National  Bank  has  secured  a  temporary  injunc- 
tion restraining  tbe  City  Council  from  issuing  these  bonds. 
An  early  hearing  is  exnected. 

Jeffer>on  County,  Miss.— Bond  Sal?.— On  Sept.  2  tbe 
$30,01 0  5%  5-25  5 ear  (optionpl)  bridge  and  court-house  bonds 
were  awarded  to  Britton  &  Koontz  of  Natchtz  at  102.  Fol- 
lowing are  th«  bids: 

Britton  *  Koontz,  Natchez.. »sn,fi0<"  00 
Trowbridk-*  .*  Niverco..  Chic.  30.817  00 
S.A.  Kean,  Chicago SO.lbOOO 

For  deiwip'ion  of  bonds  Pee  Chronicle  Aug.  23,  406. 

Knox  C»«nty  (P.  O.  Vlncenues),  lnd.— Bond  r^le,— On 
Sept.  2  the  *47  000  4%%  Wa-hmgton  Township  free- gravel- 
road  bonds  were  awarded  to  Ihe  Second  National  Bank  of 
Vincennes  at  102*234      Following  are  the  bids  : 

Second  Nat.  Bank,  Vinc'nes.f48.05O00 

W.R.To"d»      o     Olnnlr 48.',:-'500 

New  1st  Nat.  Bank, f""lum  bus.  47,V'40  00 
F.  L.  Fuller  &  Co..  Cleveland.  47.BS7  50 

Lafonrche  Bisiii  Levee  District  (P.  O.  Donaldgonville), 

La. — Bund  EUcticn.—  The  D  strict  Commissioners  have 
adopted  a  resolution  to  submit  tbe  question  of  issuing  $100,- 
000  5*  bonds  to  a  vote  of  the  people. 

Lancaster,  O'no.  -hond  Offering.  —  Proposals  will  be  re 
ceived  until  12  M.,  Sept.  18,  by  H.  T.  Mechling,  City  Clerk, 
for  the  f  I'o-uigbo  ds  : 

140,000  i%  pumping  sta'inn  bonds,  maturing  $10, COO  yearly  ;on  Aug.  1  from 
1W1.H  to    9  irt,  inclusive. 
2O,0CO  4»  gas  well  bonds,  maturing  $10,C00  Aug.  1,  1903,  and  $10.CC0  Aug.  1, 
19  4. 

Deroruitation  of  bonds.  $1, 000.  Date,  Auer.  1,1902.  In- 
terest, 8t-n>i  annually  at  cffice  of  City  Treasurer.  Accrued 
interest  to  be  paid  >  y  purchaser.  Either  mcney  or  a  certi- 
fied check  for  $2u0  required  with  bids  for  each  of  the  above 
issues. 

Lor.g  Branch  School  District,  No.  85,  Monmouth  County, 
N.  J.— Bond  Sale.— Of  the  556,000  4y2%  school  dis'rict,  bonds 
offered  for  sale  on  August  29  only  the  $9,000  bonds  oa'ed 
Sept.  1,  190 ^  and  maturing  Sept.  1,  1912,  were  awarded,  the 
successful  bidders  being  W.  R.  Todd  &  Co..  New  York,  at 
100  514.  For  d<  sciiption  of  bonds  see  Chronicle  August  23, 
p.  406. 

Lorain,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  m,  September  15,  by  J.  J.  Mahony,  City  Clerk,  for 
$32,000  4?  «-ater  works  bonds.  Authority,  Sections  2835, 
2836  and  2837.  Revised  Statutes  of  Ohio.  Dmomination, 
$1,000.  D.te,  Jul*  1  1902.  Interest,  M*rch  1  and  Sept.  l  at 
the  Cba^e  National  Bank  of  New  York  City.  Maturity, 
Sept.  1.  19  7.  Accrued  interest  to  be  paid  by  purchaseis. 
Either  c»sh  or  a  certified  check  for  $1,000  on  some  bank  in 
Lorain  repaired.  Bids  to  be  made  on  blanks  furnished  by 
the  City  Clerk.  Binders  must  satisfy  themselves  as  to  the 
legality  of  the  ^onds  before  bidding. 

Lovlnguw,  III.—  Bond  Sale.— This  village  has  sold  at  par 
to  Charlea  HoweJl  an  i-sue  of  $1.2  10  5%  1-6  year  (serial)  vil- 
lage hall  bouris.     D  te  of  bonds,  Aug.  1,  1 9'>2 

Magnet!--  spriitgH  (Ohio)  Special  School  District. — Bond 
Sale.—  On  Ang.  14  the  $6,000  5%  bonds  deecrioed  in  ihe 
Chronicle  Aug.  9  were  awarded  to  F.  L.  Fuller  &  Co., 
Cleve  ami,  at  1«  5  35. 

Mauc-het-te  r,  Ohio.— Bond  Sale.— On  Sept.  1  the  $8  000  F>% 
ll-2ti  year  (seiiai)electric-ligh  bonds  desert  bed  in  the  Chron- 
icle Ante.  2S  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago, 
at  112  03.     Following  are  the  bids  : 


N.  W  Harris  *  f"0..  CMca*o  *S,96J  4"  I 
W.  R.  Todd  A  Co..  Cincinnati.  8.BB9  nu  | 
Denlson.  Pri  .r  4  Co  ,  Cleve...  KM05  60  I 
SeasonB'oa  »  Mayer,  ('incin..  8HU2  6f  I 
Feder.  Holrm-iu  *  I'o..  »'>n  ...  >-.hci  50  1 
ColuOibus  -av.  B'k  4  Tr.Co  .  8.725  00 
W.  J.  Hayes  4.  Suns.  Cleve.    ..  8,6o7  CO  I 


F  L.  Fuller  *  Co..  Cleve  $8,645  00 

Providence  Sav.  Bank  A  Trust 

Co..  ( 'incinnat i ...  8,04 1 00 

H  E.  Weil  a  Co..  Cincinnati..  8.498  40 
Lauiprecbt  Bros.  C  .  Cleve...  K^z»60 
P   8    Brigs*  &  Co.   C!nciu..  8.2io  &o 

Thos.  J.Bolger.Cnlcago 8.U3  07 


Mansfield,  Ohio. — Pond  Offering.—  Proposals  will  b«  re- 
ceived   between   tbe  hours  of    10  A.  M.  and  2  p,  m  ,  Sept 
ember  15,  by  D.   S.  Koontz,  City  Clerk,  for  $9,000   bonds,  as 
follows : 

$3,000  •-><  1  3- year  (serial)  West  Fourth  Street  improvement  bonds. 
3,i'0  5*l    -ye^r  (serial  i  Wnut  Tbird  Street  improvement  bunds. 
8,000  6JS  1-3-  vear  (serial)  Marion  Avenue  improvement  bonds. 

Date  of  botds  Sept.  15,  1902.  Interest  payable  annually. 
Securities  arr  in  denominations  of  from  $100  to  $1,0(0  A 
certified  check  for  n  ?  of  the  bonds  bid  tor,  drawn  on  one  of 
the  local  oanks  in  favor  of  the  City  Clerk,  must  accompany 
proposal-",  which  are  to  be  made  on  forms  furnished  by  the 
City  Clerk. 

Bond  Sale  —On  August  25  the  $37,100  bonds  of  this  city 
were  awarned  as  f  -llo^s  : 

Awarded  to  W.  L  Leonard  : 

$21,400  5t  1-5-year  (serial)  Mulberry  Street  assessment  bonds  at  102-80. 
4,400  4%  l-t  year  (serial;  Bowman  street  assessment  tonds  at  10oM27. 

Awarded  t  >  Mxn-fi^ld  Savings  Bank  : 

$2,,00  fi$  i-5  year  (senal)  Bowman  Street  assessment  bonds  at  101. 
7,8'0  5«  l-?>-ye.  r  isenao  Harker  Street  assessment  bonds  at  101. 
600  f*  l-'+->ear  (ceriali  sewer  assessment  bond,  at  >01 
600  5jd  1-4  year  (serial)  sewer  assessment  bunds  at  101. 

For  description  of  >-oods  see  Chronicle  Aug.  9.  p.  305. 

Melroxe  School  District,  Steams  Couuty,  Minn.— Loan 
Applied  For. — We  are  advised  that  this  district  has  applied 
to  the  State  for  a  loan  of  $11,000  to  build  a  school  house. 


Thos   P.  BolgerCo $1410000 

Stoddard,  Wye  &  Co..  Minn..  14.00000 


Menno(S.  Dak.)  School  District.— Bond  Sate.— On  Sept- 
ember 1  $4,000  6%  bonds  were  awarded  to  Johnson  Bros,  of 
Greddo  at  102  937.  •■?? 

Monticello,  Minn.— Bond  Sale.— On  Auaust  30  the  $4,000 
4%%  6-10-year  (optional)  gas  plant  bonds  and  the  $10.00'»  4%% 
10-20  year  (optional)  water  bonds  desoribed  in  the  Chroniclb 
August  16  were  awarded  to  Kane  &  Co. ,  Minneapolis,  at 
lOl^^.     Following  are  the  bids  : 

Kane  A  Co.,  Minneapolis $14,250  00 

Citizeus'  State  Bank,  Monti- 
cello 14,23500 

Mount  Kisco,  Westchester  County,  N.  Y.— Bond  Offering. 
—  Proposals  will  be  received  until  8  p.  M  ,  Sept.  8.  by  the 
Board  of  Trustees,  A.  W.  Young,  President,  for  $3,000  4% 
bonds.  Authority,  Section  129,  Chapter  414,  Laws  of  1897. 
Denomination,  $1,000.  Ddte,  Sept.  15,  1902.  iLterest.  semi- 
annual. Maturity,  $1,000  on  Sept.  15  of  the  years  1907,  1908 
and  1909.     B.  E  Smythe  is  Village  Cleik. 

Newark,  N.  J. — bond  Offering.— Proposals  will  be  received 
until  3  P.  M.,  Sept.  17,  by  Fiederick  T.  Johrson,  City  Comp- 
troller, for  $500,OCO  city  hall  and  $100,000  school  Z%%  30  year 
registered  bonds. 

±>ew  Londou,  Conn.— Bond  Offering  —Proposals  will  be 
received  until  12  M.,  Sept.  12,  by  the  Board  of  Water  Com- 
missioners, B.  A.  Armstrong,  President,  for  $100  000  %%% 
gold  auxiliary  water  fund  bonds.  Denomination,  $1,000. 
Date,  July  1,  1901.  Interest  semi-annually  at  office  of  City 
Treasuier.  Maturity,  July  1,  19^6  Accrued  interest  from 
July  1,  1902,  to  Oct.  1,  1902,  to  be  paid  by  purchasers. 

New  York  Citv. — Pond  Issues.—  Sinoe  our  last  report 
(Chbonicle  July  12)  the  following  issues  of  corporate  stock 
of  New  York  City  have  been  takt-n  by  the  sinking  fund  as 
iDVrstments.  Statement  includes  issues  put  out  up  to  and 
including  Aug.  80,  1902  : 

Interest  Hate.    Maturity.  Amount. 

Armories 3  )H+'i  $638,3o3»7 

Public  park.  Twelfth  Ward 3  1943  5.50000 

Carnegie  library  t-ites 3  li42  100.00000 

lmproveuieiit  parks,  borough  Richmond 3  1942  16.00000 

Siieetai  d  park  openings            •              3  1U43  3-,»ra20 

Aodi'ionsl  wa'er  Boruueh  Richmond .  3  1U21  5,000  00 

Expenses  Coiumission»rs  Estimate  and  Ap- 

traisal 3  1918  S.OrOOO 

Additional  water.  Manhattan  and  Bronx....  3  1921  100,0  0  00 

Improvement  Kiverside  Paik  and  Drive 3  19*2  K'.O'OOO 

Bri.iKes  over  tracts  S.  V.  &  II.  RR 3  19,2  25,000  00 

CtiaiiBe  of  gra  e— Damaie  Commission  .  3  1942  187,600  00 
Bridaen  over  Harlem  Kiver,  li6th  and  149th 

streets 3  1942  71.80059 

Docks 3  1"  2  200.0(000 

Metropolitan  Museum  of  Art 3  1942  25,i  Ou  00 

Puolio  baths.  Manha  Ian  and  Bronx 3  l»t2  60.00')  CO 

Publicb*ihs    B'O    Klvn 3  1944  6  ,000  00 

Conxiruci  ion  and  maintenance  of  parkways.  8  1943  30,000  00 
Improve meut   parks,  parkways  and  drives, 

Brooklyn  ann  Queens 3  1943  100,000  00 

Total $1,654.0:0  06 

Nobiesville,  lu&.—Bond  Sale  —On  August  20  an  issue  of 
$10,000  4?  5-?0-'<-ar  (optional)  refunding  school  bonds  were 
awardtd  to  E.  M.  Camobell  &  Co.,  Indianapolis,  at  102. 

Northampton^  Mass.  Boma  Sale.-  On  August  29  the  $50,- 
000  '6%i  told  wa.<er  bonds  were  awarded  to  tbe  Northampton 
Institution  for  Savings  at  100'82— a  basis  of  about  3'336£.  Fol- 
lowing are  the  bi^s  : 

Institution 


Northampton     Institution    for 

yavinas         ...   . '00^2 

Merrill.  Oldham  4  Co.,  Boston..  10. .-539 

Blake  Bros.  &  Co..  Boston 100*44 

AdauiB  &  CO.,  Buston 100°41 


N.  W.  Harris  4  Co.,  Boston 10C-8«6 

R   I  .  f>av  a  Co..  Boston  .100-829 

Lee,  Hlggmson  &  Co.,  Boston.. 100-26 
Biodgei,  Vferntt*Co.,  B.>gton  100*14 
8!  U.  Rollins  A  Sons,  Boston... 100*096 


Dc-noroination  of  bonds,  $1,000.  Date,  Sept.  1,  1902.  In- 
terest semi  annually  ht  the  Northampton  National  Bank. 
Maturity,  *5  0(  0  yearly  on  September  1  from  19)3  to  1912,  in- 
clusive. These  bonds  w«^re  originally  awaided  on  August  2 
to  Merrill,  Oldham  &  Co.  of  Boston,  hut  'h*  maturity  then 
fixed  ($5,000  yeaily  from  $1912  to  192 1,  inclusive,)  wa*  found 
to  be  Illegal,  and  the  bonds  were  subsequently  re-authorized 
to  a^ree  with  the  above  description. 

Ocean  lity,  N.  J. — B  >nd  Sale  — This  city  has  sold  at  pri- 
vate sale  to  tbe  Guarantee  Trnst  Co  of  Alaniic  City,  at  par, 
the  $70,01)0  street  and  the  $15,000  fire  protection  4%  30-year 
bonds  desciibed  in  tbe  Chronicle  Ju!y  26. 

Ohio  University  (P.  O.  Aih-ns)  Ohio.-5  nd  Sale.—  On 
August  29  the  $10.0.10  5%  8)£-year  (average)  certificates  of  in- 
deb  edn»ss  described  in  the  Chronicle  Joly  26  we  re  awarded 
to  the  Cincinnati  Trust  Co.,  Cincinnati,  atl09-55.  Following 
are  the  bins ; 


Cincnnati  Trust  Co 100*55 

New  isi  Nai,  B'fc.  Columbus... .1' 9*46 
SeoBOuuoud  &  Mayer,  Clumn...  109"<J6 

W   J    Hayes  * -Jous.  Cleve H9*8l 

BaDkof  Athens    .-,...108*i3 


Athens  Security  &  Savim-s  B'k.lfS'OO 
H  tb  Nat.  Bank.  Cincinnati  ...l'b*0O 
P.  S  Brmy-4  <s  Co.,  CinciuLatl... 107*76 
K.  L.  Fuller  i  Co..  Cleveland^.. 106*00 


Passaic  Coiinly  (P.  O.  Paterson),  N.  J.— Bond  Sale.— On 
September  2  the  $75,00'»  4%  15-year  t  ridae-rebuildiog  bonds 
were  awarded  to  J  bn  D.  Everitt  &  Co.,  New  York,  at  102 — 
a  basis  of  about  3*8^4^.  For  description  of  bonds  see  Chron- 
icle Aug.  23,  p.  407. 

Paters  n,  N.  J  — Bids  Rejected —Bond  Offering.— On  Sept- 
ember 4  ail  bids  received  for  the  $76*  000  4%  3iJ-vear  city-hall- 
restoration  hi  nds  described  in  the  Chronicle  Aug.  30  were 
rejected.    The  bids  are  as  follows  :  

W.  R.  Todd  A  Co  .  New  Vork..  .101*00  I  W.  J.  Hayes  A  Sons,  Cleveland.  100*02 

Denlson.  Prior  A  C<>.  Cleve 10u*25  |  Thompson,  Tenner  A  Crawford, 

St>i tier  A  Co..  Toledo In0*18  I     New  York 95*40 

H.  Lee  Anstey,  New  York lOO'll  ] 

Tbe  Finance  Committee  has  decided  to  re- offer  the  bonds 
on  Sept.  12  aod  bids  will  therefore  be  received  for  the  same 
until  2  P.  M.  on  that  day. 

Pioueer  Irrigation  District,  Idaho.— Pond  Offering.— 
Proposals  will  be  received  until  2  P.  M  ,  S->Dt.  15,  by  Rees  H. 
Davis,  Secretary  (P.  O.  Caldwell),  fur  $197,500  6%  16>i-year 
(average)  bonds.  Denominatkn,  $500.  Interest  payable  at 
the  First  National  Bank  of  Caldwell. 
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Hit  bmond  (TfXi'8)  I  (.dependent  School  District  —Bond 
Sale. — An  isput-  of  $12,000  school  house  bonds  has  been  sold 
to  the  Stute  Board  of  Education. 

St.  Ansgar,  Iowa.— Bond  Sale.— On  Angu«t  18  the  $5,000 
5%  water  bonds  described  in  the  Chronicle  An^nst  9  were 
awarded  at  107  aDd  interest,  13,000  to  Ge  ».  M  B-chrel  <fc 
Co.  of  Dtvnport  and  $2,000  to  Geo.  M.  Rrown  of  St.  An«g-r. 

Salem,  Mast*.— Bond  Sale  —The  Mnking  FuDd  of  this  c-itv 
has  takeq  at  par  an  is*ne  of  $3.2^0  4%  b  m  '8.  inatnriDg  $1,6.5 
July  1,  1903.  a?id  $1  625  July  1,  19  '4.     Interest,  semi-aim  a  al. 

Saiidwi<  h,  Ont.  -Debenture  Sale.— This  place  has  sold  an 
issua  of  $<i,000  4%  debentures,  running  twenty  years,  to  W.  C. 
Brent  of  Toronto  at  98  90. 

Sanford,  tile.— Bond  Sale.— On  S  pt.  1  $25,000  3^  coupon 
schoo'-bniiding  bonds  were  awarded  to  N  W.  Hani*  &  (Jo., 
New  York,  at  100-887— a  basis  of  about  3  452?.  Following 
are  the  bids : 

N.  W.Harris  A  Co.,  New  York..  100*887    Farson.  Leach  &  Ho..  Boston  ...)00'171 
E.  H.  Rollins  &  Sons.  Boston  ...100  816    a.  C.  Stanwood  &  Co.,  Boston...  1"'  -no 
Mason  &  Merrill,  .Portland 1UO'20      Jose,  Famer  «  Co..  Bosiou  99  OJ 

DenoujiijatioiJ,  $,0i0      Date,  Sept.  1.  19n2.     Interest  semi 
annually  at  the  Sai  ford  National  Bank.     Maturity,  $i. 000 
Sept.  1.  1905.  and   $2,000  yearly  on  Sept.  1  from  1906  to  1917, 
inclusive.    Tbe  above  issue  represents  the  only  bonded  debt 
of  the  town.     The  aesessed  valuation  ia  $2  6^8,352 

Seattle,  Wash. — bond  Offering.  —  Proposals  will  b-rece'v^d 
until  2  P.  M  .  September  18.  by  Jno  Kipbnger,  City  Co  op- 
troller,  for  $100,000  library  f-ite  bonds.  Denomination,  $1,000. 
Date,  day  of  issue.  Maturity.  20  years.  Interest,  semi-an 
uual.  B>  n^s  to  be  sold  at  par  to  the  persons  offering  to  take 
them  at  the  lowest  rate  of  interest  bid,  such  interest,  how- 
ever, beicg  limited  to  4%.  Certified  check  for  $3,0  '0,  payable 
to  the  Ci'y  Comptroller,  required.  These  bonds  were  off -red 
for  sale  on  July  10  and  were  awarded  at  a  later  d»te  to  Deni- 
son,  Prior  &  Co.,  Cleveland,  at  par  for  3*90  per  oents.  Tne 
sale,  however,  was  never  consummated. 

Sherman,  Texas.— Bonds  Voted— Bond  Offering.—  This 
city  on  August  29  authorized  the  issuaoce  of  $15,00J  4%<t, 
sewer  extension  and  $35,000  4%%  water-extent-ion  bonds.  Iu- 
terest  semi-annually  at  the  National  Park  Bank,  New  York 
City.  Maturity — sewer  bonds,  $500  yearly  for  30  years  and 
water  bonds,  $1,000  yearly  for  35  years.  R  R  Dahn,  Chair- 
man Finance  Committee,  writes  us  that  "hi  is  will  be  m  eiv>d 


For  Oil  Bond*. 
Thompson,   Tenner  &   Craw- 
ford Co..  Chle»K«i...  $186,090 

E.  H.  Bollii  8  &  Sods. Denver...  l?3.4O0 
Lamprecht  Bros.  to..  Cieve... .  16*, 250 


and  opened  September  15  and  will  be  re  submitted  and 
ipned  ou  Oct  6,  1902  " 

Shoshone  t  ounty  (Idaho)  School  District  No.  30.— Bond 
Sale  —The  State  has  purchased  an  issue  of  $2,000  5%  bonds  of 
this  district. 

S  merset  School  District,  Pulaski  Connty,  Ky.  Bwd 
OfferiTig.—Provos&la  will  be  received  un'il  7pm,  Sept.  15, 
by  Alfred  Livingston,  Secretary  Board  of  Education,  Lock 
B  x  2(18,  for  $ld,000  b%  bonds.  Denomination.  $500.  Date, 
Se(t.  15,  i9«2.  Interest  semi  annually  at  the  First  National 
Bt>nk  of  S  imrset.     Maturity,  S-pt.  15.  1927. 

Spokane  S<hm»l  District  No.  81,  Spokane  County,  Wash. 
—  bond  s»j>„— On  August  29  $150,000  bums  were  awarded  to 
N.  W  H  rris  &  Co.,  Chicago,  at  100  51  for  4  per  cents,  the 
purchaser  lofurnis-h  blank  bonds.    Following  are  the  bids  : 

For  i%  Bon&t. 
N.  W.  Harrli.  *fin    Chlomro.... $150,766 
Sposane  &  Eastern  Trust  Co..  160,u00 

HUT   *^i%   Hi) hilt. 

Thompson,    Tenner  &    Craw- 
ford Co.,  Chicago 161,890 

These  bonds  were  awarded  last  May  to  the  Spokane  & 
Etstern  Tiuat,  Co.  at  par  less  $2,000  to  pay  legal  expenses 
»nd  furnis  •  lithograph  bonds.  The  courts  enjoined  the  dis- 
trict from  selling  the  bonds  on  these  terms,  it  being  in  effect 
a  bid  of  below  par. 

Npringflfld,  Mass. — Temporary  Loan. — The  Ci'y  Treasurer 
on  August  26  borrowed  $100,000  temporarily  from  the  S,  ring- 
field  Institution  for  Savings  and  from  the  Springfield  Five- 
Cents  Swings  B«nk.  The  loan  was  mane  in  anticipation  of 
the  collection  of  taxes  and  the  total  amount  so  borrowed  up 
to  date  i-»  said  to  be  $556,000. 

Sjlvan  School  District,  Sacramento  County,  Cal.— Bond 
Suit  — The  following  bids  were  received  August  18  and 
opened  August  22  for  $1,500  6«  gold  bonds  : 

A.  Van  Maren $1,605  00 

J.  D   Lanppe        1,69600 

U  C.  Uoxers,  Pasadena. 1,561  25  I 

Denomination,  $150.  Date,  Aug.  18  1902 
Maturity,  $150  yearly  on  August  18  fr<  m 
elusive. 

Trtbor  (Iowa)  School  District. — Band  Sale.— On  August 
21  this  dis'rict  sold  $7,500  4%  5  10  year  (opional)  school 
bonH8  to  G-o   M    B-chtel  &  Co.,  Davenport,  at  par 


Amy  L.  Greenlau $l,F8O00 

J.  G.  McCreary 1.M0  00 


Interest,  annual. 
1913  to  1912,  In- 


NjEWJJOAJ^S. 

^55,000 

DUNM0RE    BOROUGH 

SCHOOL  DISTRICT, 

LAt  KAWANNA  COUNTY,   PENN. 

Sealed  bids,  markPd  "Propossl  for  Refunding 
Loss."  and  addressed  lo  A.  B.  Haguerty,  Secretary 
Dun  more  Borough  School  Board,  Dunm  re,  Pa., 
will  be received  ntii  8  O'CLOCK  P.M..S  iTHRDAV, 
SEPTEMBER  13th,  1902,  for  the  whole  or  anv  part 
of  the  following-described  bonds,  designated  as 
"Dunmore  Boitugu  Sdool  District  Refunding 
Loan,"  being  1  to  bonds  of  J-'Wi  each,  numbered 
from  1  to  ll(i,  inclusive,  oa'ed  October  1,  l^-u-2,  bear 
log  interei-t  at  the  rate  of  four  per  cent  per  annum 
payable  *emt-antia»llv  on  the  first  days  of  Apr  1 
and  October  of  eu<  h  year,  on  presentation  of  proptr 
coupon.    Principal  payable  as  n  Hows: 

$5,00"  bonus    1  to   lo,  inclusive,  October  1, 19  7. 

32.600     "        11  to    3i  "  Ociober  1,  1H2. 

I     12,5o0     "       3«f>    (JO         "  October  1. 1H 17. 

25,0"O     "        HI  to  110  "  October  I,  ii>2'. 

Proceeds  of  said  bonds  to  be  used  to  redeem  B  nds, 
$19.5t0;  eroers*  2,536  ^4.  and  Interest  on  said  orders. 

Proposal"  must  be  accompanied  witn  certltieo 
check  for  flv--  per  cent  of  amount  of  bid,  unliable  to 
A.  E  HagKerty  Secretary,  ani  will  be  forfeited  to 
the  Distrut  in  ca-e  the  bidder  awarded  the  bonds 
refuses  to  uke  them  and  pay  for  the  same. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids. 

Tax  levied  for  debt  and  interest,  8  mills. 

Total  indebtedness  (including  this  Issue),  $60,000. 

reputation  In  111"'.  12.SS.3. 

Assessed  valuation.  $1,  7W.?4i. 

Tale*  of  school  property,  $130,000. 

A.  T.  lilVIN,  President. 

A.  E.  HAGGERTV,  Secretary. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    MAMMA  i;  ST..  NEW   YORK  CITY 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 

Dealers  In  I  investment  Securities, 

81  Hanau  (street,        153  La  Halle  Street. 
*KW    YORK  CITY.  CHICAGO. 


NEW    LOANS 


BOROUGH  OF  EDOEWOOD 

ALLEGHENY  COUNTY',  PA., 

Municipal  Bnildintr  and  Fire  Improve- 
ment Bonds. 

The  Council  of  the  Borouuh  of  Edeewood  will 
receive  proposals  for  ?1  ,•  0  Municipal  BuiHing  and 
Fire  improvement  Bonds  co>  pon)  in  den.  mn  atton 
of  tl.oou  each,  dated  ^eptemncr  1st,  lou^— interest 
tour  per  cent,  payable  semi-annually.  The  bonds 
niaiiiriug  as  follows: 

No.  1 Set    1,  1*26  |  No.  • Sent.  1,1029 

2 Sept.  1,  1M27  I  5,6,  7,8...S.pt.  1,  1930 

3 Sept.  1,  1«8  '         9.1',1    1  ..SeDt.  1.1931 

The  Borough  Clei  i*  will  furnsh  any  fun  her  tnfor- 
mation  nesirc'l,  and  will  receive  pio  o-als  until 
OClroBER  1ST.  1902.  Ibe  rlnht  to  reject  any  or 
all  bids  is  ies<  rved.    Addrei-s 

R.  K.    K.MEKV.  Boough  nerfe, 
Edgewood  Park,  Allegbeny  County,  Pa. 

MUNICIPAL 

AND 

Public  Service  CorporatioD 

BONDS. 
£.  H.  ROLLINS  &SONS 

BOSTON. 

Denver.  *nn  Pr»no1sc>e>. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


INVESTMENTS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street.  Boston. 

30  NASSAU  STEKET,  NEW  YOK.K. 


V1ASON,  LEWIS   &  CO. 

BANKERS, 

CHICAGO,  BOHTON, 

Monad eeck  Building.  «0  llevauehlr*  8U 

MUNICIPAL 

BA1LK0AD  BONDS* 

COBPOBATION 

Choice    leeaee. 

street   Bailway  and  wan  Companies. 


STATE,  CITY  &  RAILROAD  BONDS. 


FARSON,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184     LA    SALLE    STREET, 

CHICAGO. 

523  Western  Union   Building. 

Cbicaoo,  HUtnois. 

The  cheapest  that  are  good;  the  best  at  the  priae. 

xj-^itvtt^cj  vni)  stock 
Jl3vJ1\XJ^  (  i:i:tifkates 

partly  lithographed  unit  partly  printed  ;  finished  la  a  Ait 

dart)    hnmUonie  dol^'ii^;    mukt  l>e  t>cen  to  be 

appreeiatrd.     Send  fur  MBplea, 

ALBKRT  13.  KING-  &  CO., 

I  nitrairrn    and    J.llboL-rjil'ln  rv, 

(Telephone  Conneetloti.)  1V«  »Ullam  Bt»  hwm  Vork* 
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Throckmorton  County,  Texas.— Bond  Sale  —  The  State 
Board  of  Eilucati  m  baa  purchased  an  issue  of  $31,000  court- 
house, jail  and  brirtgH  bonds  of  this  conn'y. 

Tillamook  Connty  (Ore.)  School  District  No.  9. — Bond 
Sale.  —  On  August  12  'he  $4,700  6*  warrants  dfwribr-d  in  the 
Chronicle  August  9  were  awarded  to  C  &  E.  Thajerof 
Tillamook  at  105  625. 

Troy,  N.  Y.—  nond  Sale.— On  Angnst  29  the  $578,125  33 
S)£$  aiditional  wattr-works  bonds  described  in  tbe  Chron 
iclk  August  23  were  awarded  to  Farson,  Learb  &  Co.,  New 
York,  at  101  336  and  interest.    Of  tbis  total  $400,000  are  tbe 
garni  bonds  awarded  on  Jnly  7  to  Dick  Bros.  &  Co.,  Pbila 
delpbia,  and  afterwards  refused  by  tbat  firm. 

Wellington,  Lorain  County,  Ohio.— Bond  Sale.-  On  Sept- 
ember 1   the  $2  162  75  5%  1-4-year  (serial)  park   bonds  were 
awarded  to  tbe  Home  Savings  Bank  of  W*llint*ton  at  101  25 
For  description  of  bonds  see  Chronicle  Aug  16,  p.  859. 

Westfleld  Union  Free  School  District,  Cli  uitimqna 
Connty,  N.  Y.— Bond  Sale.- On  September  2  th*  16,000  4* 
registered  school  bonds  described  in  tbe  Chronicle  August 
23  were  awarded  to  tbe  National  Bank  of  Westfleld  at  101  25. 
Following  are  *he  bids 


National  Baak  of  Westfleld... $6,075 00 

8.A.  Kean.  t:ni<!»tfO    0.073  <>0 

Geo.  H.  Harm.  New  Fork 0,06180 


W.  J. Hares  *  Sons.  PWe  ..  $6,048  00 

A.  B.  Ottoway.  Westfleld e."'*"00 

Jose.  Parker  &  Co..  Boston-. .  5,950  Ou 


West  Hi.zielon  (Borongb),  Pa. — Bond  oale.  —  Aa  a  m»  ter 
of  record  we  note  tbe  sale  on  May  31  of  the  $20,000  5*  7  15 
year  (optional)  s-wer  bonds,  mentioned  in  the  Chronicle 
May  3,  to  W.  B.  Todd  &  Co.,  Cincinnati,  at  104  16.   D-nomi 
nation   of  bOLds,  $500.    Date,  Jnly  1,  1902.     Interest  semi- 
annually at  tbe  Margie  Banking  &  Trnst  Co.  of  Hazleton. 

West  Orange  (N.  J.)  School  District.— Bonn  Sale.- On 
September  2  the  $10,0(0  i.%  gold  sohool  bonds  dtscribed  in  tne 
Chronicle  Augnst  23  were  awarded  to  Thompson,  Tenney 
&  Ctawford  of  New  York  at  105  and  interest.  The  Half- 
Dime  Savings  Bank  of  Orange  offVred  104  45  for  the  bonds. 
8everal  bids  were  reoeived  in  the  neighborhood  of  par. 

Wllliamsport.  Pa.— Bond  Sale.— The  $81  0  iO  S%  10-20  year 
(optional)  Grabus  Run  bonds  voted  last  May  were  issued  at 

Ear  on  Angnst  1,  $71,000  to  local  investors  and  $  0,000  io  the 
inking  Fund  Commissioners.     Interest,  Feb.  1  and  Aug.  1. 
Wisconsin.— School    Loans. — The    Milwaukee  "Sentinel" 
states  that  on  August  12  the  following  school  districts  re 


ceived  lonns  from  the  State :  Joint  District  No.  1  of  the 
towns  of  L'ndina  a>  d  Lc-monweir  and  the  city  of  Mauston, 
Junean  Connty,  $4,50t>;  District  No.  1  of  tbe  town  of  Water- 
frd,  Racine  Cv>ucty,  $3,000;  District  No  1  of  th-s  town  of 
Wa'dwick.  Iowa  County,  $800;  District  No.  2  of  the  town  of 
Hewitt,  Clark  County.  $1,000,  and  Joint  District,  No.  1  of  the 
towns  of  Adams  and  Preston,  Adams  County,  $1,000. 

On  August  13  the  following  loans  were  made  :  District 
No,  4  of  the  town  of  Bloomfield,  Walworth  County,  $1,000; 
D;s  rict  No.  7  of  the  town  of  Chicog,  Wnshburn  County, 
$700 ;  District  No.  9  of  the  town  of  Chicog,  Washburn  County, 
$500. 

¥onngstown,  Ohio.— Bond  Offering.— Proposnls  will  be  re- 
ceived until  2  P.  M..  Sept.  22,  by  Wm.  I.  Davies,  City  Clerk, 
for  $8  440  5$  4S  juth  Avenue,  Kilkenny  or  Sewer  District 
No.  12  extension  bonds."  Date,  Sept.  29.  1902.  Interest 
will  be  payable  8<-mi  annually  at  the  office  of  the  City  Treas- 
urer. Maturity,  $344  annually  on  October  1  from  1904  to 
1918.  inclusive.  Purchasers  must  be  prepared  to  take  the 
bonds  not  later  than  Sept.  29,  the  money  to  be  delivered  at 
one  of  the  city  banks  or  at  the  office  of  the  City  Treasurer. 
A  certified  check  for  2%  of  the  amount  of  each  block  bid 
upon  must,  accompany  proposals. 

Bids. — Following  are  the  bids  received  Angnst  30  for  the 
three  issues  of  5%  bonds  described  in  the  Chronicle  Aug.  23: 

t500  Sewer  1900  thelbv  $475  Shelby 

Bonds.  St.  Bonds.  St.  B  nds, 

Firemens' Pension  Fund $57042                  J98341  *493  03 

Cro«han  Bank  uf  Fremont 563  00                    92100  481  0* 

Zanesville,  Ohl<».  -  Bond  Sale.— The  following  bids  were 
revived  in  August  30  for  this  city's  5%  street-improvement 
bonds,  described  in  the  Chronicle  August  9  : 

Biiis  Based  on  113.600,  as  Advertised. 
P  H.  Rrteeo  *Oo.,  i'in<;innati  $13,877  76 
rolumbus  Sav.  &  Trust  Co...  18.*73  00 
Laiupreeht  Bros.  Co.,  ri«-ve  13.844  80 
First  Nat.  Bank.  BarnesTille.  1-V37  00 
K  L.  Kul'er&Co..  <  levelarH.  13.686  00 
*  Tbis  firm  was  awarded  bonds,  as  bid  included  accrued  interest. 

There  were  four  issues  of  bonds,  aggregating  $13  600, 
originally  advertised  for  sale;  but  at  tbe  time  of  the  award 
the  amounts  had  been  reduced  by  payments  ot  assessments  to 
$^,900,  and  comprised  $8,000  Wayne  Avenue,  $500  Belknap 
8treet  and  $400  Meal  Street  bonds. 


Bids  Based  on  J8.SK0  Bonds. 

W.  R.  Todd  *  Co..  Cineln **9.l0t  00 

w  J.  Hares*  Sons,  rieve  ....  9.107  On 
New  1st  Nut.  B  k.  Columbus...  9,085  00 
Cincinnati  Trust  Co.,  Cincm...  9,08o  00 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapoli§,  Ind. 


FOR   SALE,    HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

Ol'ent  Bond  House  In  Indiana. 
Prteea  and  circulars  upon  application. 

MacDonald,  McCoy  &  Co., 

tUH  I  CI  PAL     AND    CORPORA  T/Ofi 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  $14  to  6£  always  on  hand 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  (or  our  Investment  Clroulars. 


T.  B.  POTTER, 

MUNICIPAL  and      QAMnc 
CORPORATION      D«NLJ&, 

172  Washington  Street, 

CHICAGO,         -        -        .         ILLS 

LIWT    OH     APPLICATION. 


F.R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET, 
OHICAGO. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO. 

BANKERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTO* 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

laSUM  TBAVXLX&8'  LMTTSRH  Ol  OR  WD  It 
d  VAILABLI  IS  ALL  PARTS  OF  THS  WORLD 
yaotatiom  furnished  for  paronase.  tale  or  exchange 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BO8TON. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  O   per  cent   Interest. 

Send /or  booklet  and  latest  oferi/ng. 

WINNE  &  WINNE, 

Wlnne  Building,        Wit! H  ITA,  KANSAS 

Mention  this  paper. 

MUNICIPAL   BONDS. 
E.    C.   STANWOOD   &  Co 

BANKERS. 

121  Devonshire  Street 
BOSTON. 

VICKERS    &    PHELPS, 

15  Wall   Street  -         New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 

HIGH-GRADE  5% 

MINNESOTA    BONDS, 

Yielding  4H%  Net. 

Correspondence  invited. 

BARRV    B.    POWELL   A    CO. 

Vfroo'tstock,  Vermont. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Buildinc,  238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St. 
NEW  YORK. 

tfexlcan  Government  and  State  Bonds. 


C.   H.  WHITE    &   CO., 

BANKERS, 
51  Liberty  St.,  New  York. 


INVESTMENT 

SECURITIES 

FOR    SALE 

NETTING  FROM  4%  TO  6%. 

OFFERINGS  MAILED  ON   REQUEST. 


TRANSMISSION    ROPE. 


CORDAGE 


s     in   j 

1  A  &  AU 


svJtZ  SPECIALTIES. 

A      1, 


L,      A      E 


o 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  YORK. 

Vlax  B.  Borg,     BONDS. 

BROKER  IN  INVH8TMBNT  8BCURITIH8. 
10    BR'AD    STREET,     -     NEW    YORK 
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fftnattctal. 


Otis,    Wilson    &    Co., 

BANKERS, 

183-184  La  Halle  *t.."TheTemple,"  Chicago. 

8  Congress  St.,  Boston. 

DEALERS   IN 

High-Grade  Investment  Bonds, 

Including  entire  issues  of 

Municipalities,  Railroads,  street 

Railways,  Lighting  and 

Power  Companies, 

Specialists  in 

Foreign  Government,  State  and  City 

Bonds,  principally  MEXlOAN 

and  fiEKITIAN  Issues. 

List  of  current  offerings  on  application. 


CLINTON  GILBERT, 

*  Wall  Street,  New  York, 


BANK     AND    TRUST    CO.    STOCKS 


IWTIWTMEdT      KKCCRITIKH. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  WALL    STREET, 

NEW  YORK. 

DEALERS   IN 

INVESTMENT  and  MISCELLANEOUS 
SECURITIES. 

Southern  Securities  a  Specialty. 

Fred.   H.   Smith, 

STOCK  BROKER.  6B  BROADWAY.  R.» 

Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

Whether  interest  paying  or  defaulted,  bought  an. 
•old.  Quotations  furnished,  also  opportunities  to 
•mall  lnrestors.    Write  or  call. 

*•!.  SISM.1  C««.  Karahllahed  1  *«* 


Fred.    M.    Smith, 

Broker  in  Securities, 
AUBURN,    NEW    YORK, 


A.    Strassburger, 

8T0CK8    AND    BONOS    BROKER. 

Southern  Investment  Securities. 
montgomery.  ala.. 

The  Mutual  Benefit 

UFE  INSURANCE  CO.,  NEWARK.  N.  J. 


Frederick  Frelinqhuysen,  President: 


ASSETS  (Market  Values)  Jan.  1, 1908 $78,410,549 

LIABILITIES 71,933,808 

SURPLUS 6,477,843 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  In  the 
POLICIES  OF   ANY   OTHER  COMPANY. 


Supplement  File  Cover. 


We  have  a  new  File  Cover  for  holding  the  Chron- 
kjlk  Supplements,  it  tn  a  strisg  tile  similar  to 
the  one  used  for  tiling  the  O h run iclb,  but  adapted 
osweoialiT  for  tne8crppi.EMKNTs. 

Price,  BO  cents,  or  08  cents  sent  by  mall. 

WILLIAM  B.  DANA  COMPANY, 

TOM  PINB  STHUBT.  NOW  TOR*. 


iptfscjcltaujeotts. 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Light  and 
Electric  Power  Plants  Financed 
Designed  and  Built. 

LONDON    CORRESPONDENTS! 

J.  G.  WHITE  A;  CO.,   Limited. 

fi  a    College    Hill,    Cannon    Street. 

STAR  MILK  COOLER  CO. 

Sanitary  Dairy  Engineers, 

PLANS  AND  SPECIFICATIONS  FURNISHED 
FOR  HYGIENIC  DA 

Manufacturers  of 

Star  Sanitary  Dairv  Apparatus. 

Kactoryj  Haddonfleld,   N.  J. 


"A  Weekly  Feast  to  Nourish  Hungry  Minds. "- 
N.  V.  Evangelist. 


FOUNDED    BY   E,   LITTELL   IN   1844 

THE   LIVING  ACE, 

A    Weekly    Magazine  of  Contemporary 
Literature  and  Thouyht. 

THE  LIVING   AGE    presents  the  cream  of  for- 

eign  periodical  literature, 

and  reprints  without  abridgment  tbe  most  note- 
worthy essays,  travel  aUeiclien,  ficl  Ion.  Hocial 
and  political  papers,  and  discussions  of  liter- 
ary, iirtlntic  and  Mcirmific  subjects  from  the 
leading  quarterlies,  monthly  magazines  and  reviews 
and  literary  and  scientific  weekly  journals. 

THE  LIVING  AGE  holds  a  unique  position  In 
the  periodical  wor  d  as  a 


weekly  eclectic  magazine.  Intelligent  Americans 
who  want  presented  to  them  from  week  to  week  he 
most  Important  and  timely  articles  from  foreign 
periodicals  find  what  they  want  In  THE  LIVING 
AGE,  and  can  find  It  nowhere  eloe. 

Write  for  Special  Announcements  New  Subscrib- 
ers for  1902. 

Subscription  Price,  Six  Dollars  a  Year.  Single 
Number,  Fifteen  Cents. 

THE  LIVING  AGE  CO. 

P.  O.  Box  5201  1  :i\,  Ilrom field  St.,  Itonton. 


THE    GRAND    PRIX 


WAD  AWARDED  AT  THI   PARIS   EXPOSITION    TO 

WHITINU'8    STANDARD      PAPERS 

They  are  tbe  only  American  papers  which  have 
sver  received  this— the  highest  nonor  that  oan  b* 
oonferred.  It  means  they  are  tbe  most  perfect 
made  Insist  on  having  them  for  your  One  oorres 
joodence  and  your  office  stationery.  Are  you  uslnt 
Whiting's  Ledger  Papers  In  you  Blank-Book 
■Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
uoly0k.e.1uasn.. 

And  160  Duanr  Street,  New  York. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Hound  and  Flat  Mars  and  f>- Ply   Plates  and  Angle 

FOR  SAFKS,  VAULTS,  4c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS. 

Kent  Ave.,  Eeap  and   Hooper   Sts., 
Bale  Mun'f'ers  in  the  U.S.      BROOKLYN,  N,  V. 


Sgrttst  Companies. 

CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus), 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice  President 

A.  UHRLAUB,  Vice  President. 

LAWRENCE  O.  MURRAY,  Secy  &  rrustOffloer. 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  BARLING. 
MAX  PAM, 
CHAS.  T.  BOYNTON, 
CHARLES  DEEMING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDEN 
HARRY  RUBENS. 
GRAKMK  SIEWART, 
THOMAS  R.  LYON, 
ALB'.E    RBVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  OriimD  .Street*, 
BALTIMORE. 

CAPITAL,  ■   -    $2,125,000. 
SURPLUS,-    •    $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fund*. 

SAFE  DEPOSIT  BOXES,  l-OK  KENT. 
Acts  as  Financial  Agent  fo  Stales.  Cities.  Towns. 
Railroads  and  otr.er  Corporations  'Transacts  a  gen- 
eral trust  business.  Lends  nion  y  on  approved 
security.  Allows  in'erest  on  special  deposits.  Acta 
as  rl  rustee  under  Mortgages.  Assignments  and  Deeds 
of  Trust,  as  Agent  for  meTransf-r  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons. 
Interest  and  dividends. 

J.  WILLt  OX  BROWN,  President. 

HENRY  J.  B11WHOIN,  1st  Vice-President. 

LLOYD  L.  JA(  K SON.  2d  Vice  Pr.  stdent. 

J.  BERNARD  BO  •  I  T.  8-  cy.  &  Treae. 

CARROLL  VAN  NESS.  Asst.Secy.  ATreaa. 

DIRECTOR8: 

Wm.  A.Marburg.  J.Willcox  Brown,  J.  A.  Tompkins, 

U.  J.  Bowdoin,  B   N.  Baker,  S.  Mmidelbaum, 

Leopold  St  rouse,  Fred'k  W.  Wood.  John  Pleasants, 

Henry  Walters,  Andrew  D.Jones,   J.  L.  Blackwell, 

W.  B.  Brooks  Jr.,  ,i  ■■shua  l<evenng,   Geo.  C.  Jenkins, 

Lloyd  L.  Jackson,  James  B  .ud,  John  S.  Wilson 

H.  A.  Parr,  J.  D.  Bauer.  J.  S.  Lemmon, 

Clayton  C.  Hall,  G.  A.  von  Llngen.    L.  s\  Loree. 


"  The  Oldest  Trust  Company  In  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

INCORPORATED  APRIL  22,  1887, 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Portland  Trust  Company  of  Oregon 
Uhui'h  Interrm  -H«  arl ns  <>•  tlticates  «f 
Deposit  upon  the  lollowlng  Iprnim 

On  Special  Certificates  of  Deposit,  not  less  than 
$500  each,  payable  upon  10  days'  call  by  the  holder, 
or  10  days'  notice  by  the  Trust  Company,  8J<  per 
cent  per  annum. 

Payable  on  SO  days'  call  or  30  days'  netlce,  SK 
per  cent  per  annum. 

Payable  on  00  dajs'call  or  00  days'  notice,  4  per 
cent  per  annum. 

On  certificates  of  $5,000,  or  over.  Interest  will  be 
paid  quarterly  or  semi-annually  If  desired 

PORTLAND  TRUST  COMPANY  OF  OREGON, 

109  Third  Street,  Portland,  Ore. 

CAPITAL,  $2,000,000. 
SURPLUS  &  PROFITS,   $4,289,362  59. 

Fidelity  Trust  Company 

Philadelphia. 


CHRONICLE   NUMBERS  WANTED. 

Issues  of  Jan.  17.  1H01 ;  Jan.  14.21,  Ken.  4,  11,  Mar 
18,  80.  1808;  May  11,  June  20,  1896;  Jan.  4,  Feb.  88, 
Sept.  26,  Nov.  21,  1806:  Jan.  8,  1MW;  Jan  14,  81.  88, 
reb.  18,  1800,  Jan.  18.  Feb.  8.  lfOl,  and  Jan.  18,  1008. 

QUOTATION  8UPPLKMKNT  Jan.,  March  &  Nov.,  1901, 

Investors'  Supplement  Jan.,  lt>98, 1890, 1900  and 
1901. 

Will  pay  10  cents  a  co»y  for  the  chronicles  sad 
16  cents  for  the  Supplements. 

WILLIAM   B.  DANA  COMPANY. 
76H  Pine  Street. 
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Quotation  Supplement  (Monthly)     Street  Railway  Supplement  ^^^ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (semiA™^ 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  SEPTEMBER  13,  1902. 


NO.  1942. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

for  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage).............     7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage)............  £1  lis. 

Above  subscription  includes — 
Bank  and  Quotation  supplement   I       Street  Railway  Supplement 
Investors'  Supplement  State  and  City  Supplement 

Terms  of  Advertising— Per  Inch  Space 

Transient  matter $4  20 

(  Two  Months         (8  times) 22  00 

Standing  Business  Oard*  1  T,lree  Months'  (13  times) 29  00 

Btandin=  isusinesa  cards  a  Slx  Months        (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

X  OXD  ON  A  GENTS  : 

Messrs.  Edwaeds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  91S.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  13,  have 
been  82,368,943,387,  against  §2,086,681,335  last  week  and 
$2,092,986,419  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  Ending  Sept.  13. 


New  York 

Boston 

Philadelphia 

Baltimure 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. . 


1902. 


$1,339,914,144 

100,882,066 

89,735,617 

17,244,545 

126,183,135 

42,392,072 

9,325,949 


$1,725,677,528 
242,178,611 


§1,967,856,139 
401,087,248 


$2,368,943,387 


1901. 


$1,148,735,606 

103,616,865 

77,312,558 

14,824,808 

130,100,741 

87,775,964 

6,686,429 


$1,519,053,069 
229,241,813 


$1,748,294,882 
344,691,537 


$2,092,986,419 


P.  Cent. 


+16-6 
—26 
+161 
+16-3 
—3-0 
+12-2 
+39-5 


+13-6 
+5-6 


+12-6 
+16-4 


+13-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  nest  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  6,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  25-6  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  4*9  per  cent. 


Clearings  at — 


New  York 

Philadelphia.. 

Pittsburg 

Baltimore 

Buffalo 

Washington. . . 

Albany 

Rochester 

Syracuse  

Scranton 

Wilmington... 
Btnghamton .. 

Chester 

Greensburg.. . . 

Wheeling 

Wilkes  Barre.. 
Dtica 


Total  Middle 


Week  ending  September  6. 


1902. 


,389,558.994 
99.092.604 

22,081,288 
5,10 

3,095,214 
3,133,236 
3,219,327 
1,161,197 
1,27 

310,800 
389,396 

595,306 


1,687.587.976 


1901. 


997,339,681 

85,433,900 

29,789,750 

19,070,292 

5,067,774 

2,140,894 

2,501,079 

1,866,942 

954,738 

1,187,438 

845,351 

333.100 

312.3S5 

730.850 
Not  include 


l,149.314.0!w 


Inc.  or 
Dec. 


4-30-4 


1900. 


639,749,352 

65,645,292 

24,539,559 

16,035,495 

4,718,551 

1.980,167 

2;802,364 

1,519,588 

921,580 

850,808 

725,288 

339.500 

287,(544 

255,808 


tnl. 


760,476,556 


1899. 


866,526,474 

71,334,660 

22,340,396 

16,904,924 

4,309,384 

1,850,440 

2,194,441 

1,646,742 

854,614 

867,361 

749,901 

323.200 

200,000 

225,000 


990,2: 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Uaven 

Springfield 

Worcester «•••• 

Portland. 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee    

Columbus 

India  "apolis 

Peoria 

Toledo 

Grand  Rapids , 

Dayton 

Kvansville 

Youngstown 

Springfield,  111 

Lex.ngton 

Akron 

Kalamazoo 

Rockford , 

Springfield,  O 

Canton 

Jacksonville . 

Qu'ncy 

Bloomington 

Jackson , 

Ann  Arbor , 

Mansfield 

Decatur 

Total  Mid.  Western 

San  Francisco , 

Salt  Lake  City 

Portland , 

Los  Angeles. 

Seattle , 

Spokane , 

Tacoma , 

Helena , 

Fargo 

Sioux  Falls 

Total  Pacific , 

Kansas  City , 

Minneapolis , 

Omaha 

St.  Paul 

Denver , 

St.  Joseph 

Des  Moines , 

Davenport 

Sioux  City 

Topefea. 

Wichita. 

Fremont , 

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville. 

Galveston 

Houston 

Savannah 

Richmond. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern . . . 

Total  all 

Outside  New  York 

CANADA— 

Montreal 

Toronto 

Winnipeg , 

Halifax 

Hamilton , 

St.  John , 

Victoria , 

Vancouver. 

Quebec 

Ottawa. ■ 

Total  Canada 


Week  ending  September  6. 


1902. 


$ 

103,689,556 

4,950,100 

2,322,039 

1,597,422 

1,271,386 

1,203,818 

1,158,111 

657,248 

447,220 

353,301 

396,467 


118,046.6d8 

140,423,372 

18,717,700 

8,217,556 

15,462,132 

6,395,742 

6,400,000 

4,445,975 

2,630,570 

3,856,482 

1,521,263 

1,114,407 

871,707 

473,781 

640,924 

511,594 

475,000 

452,7 

291,034 

303,832 

411,543 

224,510 

271,425 

289,813 

145,000 

48,000 

183,511 

294,754 


214,779,649 

24,358,520 

2,677,504 

2.630,531 

4,237,552 

3,437,814 

1,459,298 

1,281,141 

541,770 

364,110 

115,385 


41,108,625 

16,744,993 

11,954,096 

5,849,500 

4,632,092 

3,876,053 

4,892,000 

1,830,522 

1,145,847 

1,197,850 

1,156,154 

489,000 

148,291 

600,000 


54,516,404 

42,596.540 

9,434,132 

8,649,971 

3,723,000 

6,100.000 

8,249,931 

3,483,072 

2,144,659 

2,286,560 

1.728,572 

1,234,876 

1,283.325 

895,000 

1,184,948 

807,371 

501,000 

566,307 

566,307 

490,697 

300,000 


90,697,013 
2,086,681,335 


697,122,341 


20 

1' 

3 

1 


517. 

445. 

471; 

707, 
765, 
364. 
002. 
254, 
685, 


43,987 


,270 
540 
426 
242 
310 
632 
872 
486 
472 
053 
856 


1901. 


$ 

102,728,262 

4,868,300 

2,218,64'" 

1,858,063 

1,229.388 

1,350,188 

1,262,020 

747,265 

441,182 

355,718 

253,502 


117,312,535 

150,826,406 

17,325,250 

9,886,316 

11,568,281 

£966,475 

5,649,800 

3,979,702 

2,072.002 

3,082,924 

1,232,345 

932,633 

677,746 

367,812 

659,724 

539,938 

385.500 

387,716 

242,903 

285,317 

328,523 

201,146 

237,178 

276,355 

154,262 

50,000 

55,000 

Not  include 


216,821,414 

20,843,582 

8,473,782 

2,250,000 

2,665,755 

2,556,016 

1,077,186 

1,142,171 

618.960 

378,271 

235,732 


35,244.455 

17,677,859 

14,184,539 

5,638,899 

4,271,129 

4,311,871 

4,758,036 

1,595,148 

1,338,002 

1,166,639 

1,020,351 

479,913 

191,572 

869,748 


57,504,301 

43,995,350 

7,794,901 

9,926,140 

2,740,750 

4,652,500 

2,299,059 

3,185,003 

1,585,018 

1,583,558 

1,475,985 

1,054,14? 

606,370 

603,80r 

1,815,770 

807,454 

670,000 

434,001 

447.638 

307,759 

Not  include 


85,491,223 
1,661,688,593 


664,348,912 


15,085,923 

14,388,795 

2,138,000 

1,500,000 

651  519 

735.417 

377,060 

850,126 

1,28 

Not  include 


37,925,141 


Inc.  or 
Dec. 


Vo 

+0-! 

--P7 

--4-7 
—14-0 

+3-4 
—10-9 

—8-2 
—120 

+J3:: 

4-56-4 


+06 

—6-9 

+8-0 

—120 

+33 

+7-2 

14-4 

11-7 

-  -26-9 
■25-1 
23-5 

-  -195 
■28-6 
■28-8 

—2-8 

—5-2 

+23-2 

4-1 6-8 

4-19-8 

4-6-5 

4-25-3 

4-11-6 

+14-4 

4-4-9 

—6-0 

—4-0 

4-233-7 

din  to 


— o- 

4-16-9 
—22-9 
4-16-9 

-  -590 
--345 

-  -35-5 
--12-2 
—12-5 

—3-8 
—51-1 


+166 

-5-3 
—15-7 

4-3-7 

4-8-5 
—10-1 

4-2-8 
+14-7 
—14-4 

+2-7 
+133 

+1-9 
—22-6 
—31-0 


-5-2 

-32 

4-21-0 

—12-9 

4-35-5 

--31-1 

--4P4 

4-9-4 

■35-3 

4-44-4 

17-1 

17-1 

+111-1 

+48-2 

—9-9 

—001 

—163 

+80-5 

+9-6 

—10-0 

d  in  to 


+6-1 

+25-0 


+49 


+27-6 
+0-9 

+01-1 
—1-9 

+17-8 
+4-1 
-3-2 

+179 

— S'4 

d  in  to 


+160 


1900. 


84,226,180 

4,090,800 

2,651,485 

1,350,215 

1,135,362 

962,944 

1,060,158 

521,414 

368,921 

355,747 

252.450 


96,975,676 

119,872,226 

12,631,250 

6,942,072 

9,182,749 

5,042,701 

3,749,000 

2,651,773 

2,089,923 

8,039,(187 

1,068,300 

951,724 

737,490 

324,107 

442,844 

436,712 

377,900 

304,680 

187,756 

287,775 

245,622 

120,031 

210,000 

235,417 

111,172 


tal. 


50,000 


171,291,571 

22,093,944 

1,622,809 

2,221,549 

2,354,434 

2,513,469 

1,072,520 

1,083,366 

587,143 

232,823 

132,422 


33,914,479 

16,732,764 
11,187,345 

5,448,4.85 

3,969,373 

3,900,590 

3,600,88^ 

1,391,193 

1,166,222 

1,004,708 

804,477 

418,438 

152,885 


49,783,373 

80,313,405 

7,763,407 

7,103,315 

8,472,000 

3,375,000 

5,343,395 

2,821,978 

1,629,873 

1,461,988 

1,294,550 

1,051,705 

1,161,841 

520.612 

1,077,712 

756,001 

580,000 

344,461 

290,000 

195,600 


tal. 


70,556,953 
1,182,998,608 


543,249,250 


11,340,194 

8,616,426 

Lffi  I 

1,48! 

709,933 

675,430 

380,686 

944,683 


tal. 


25,818,814 


1899. 


97,512,843 

4,479.200 

2,210,912 

1,558,252 

1,166,667 

1,032,307 

1,435,969 

544,169 

419,120 

332.339 

240.000 


110,931,778 

114,663,774 

11,684,200 

7,105,128 

8,646,126 

4,7911,759 

3,938,100 

2,359,397 

1,860.954 

2,212,342 

1,102.028 

925,399 

664,955 

262,161 

494,857 

380,892 

339,000 

806;700 

231,106 

234,462 

202,266 

148,927 


162,628,504 

14,937,287 

2,360,412 

1,659,262 

1,450,000 

1,936,335 

1,251.644 

882,462 

650,005 

300,474 

143,445 


25,577,326 

13,114,055 

9,944,387 

5,492,148 

4,457,658 

8,339,558 

3,305,430 

1,233,001 

886,378 

862,891 

572,348 

409,079 

132,578 


43,750,517 

28,821,953 

5,735,705 

7,167,083 

3,582,000 

3,492,127 

2,556,526 

5,840,859 

1,548,408 

1,280,668 

1,300,697 

1,043,343 

805;573 

554,892 

491,047 

578,731 

502,000 

811,429 

287,033 

191,604 


66,097,735 
399,279,397 


532,752,923 


11.855,972 
7,805,557 
1.046,746 
1,300,000 

657,381 

676 

45'.' 
1,007,690 


25,311,727 
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THE  FINANCIAL  SITUATION. 

High  rates  for  money  have  given  a  start  to  gold  im- 
ports.   As  has  happened  so  often  during  recent  years, 
Australia  is  the  first  country  to  respond.    As  early  as 
Tuesday  it  was  announced  that  $750,000  gold  would 
arrive  at  San  Francisco  from  Melbourne  Sepember  15, 
and    on    Wednesday  that  $1,500,000    would    arrive 
October  6.    There  is  good  reason  why  Australia  should 
be  the  earliest  source  of  supply  to  open  its  surplus  to 
our  demand,  and  should  do  so  before  rates  of  exchange 
have  touched  a  point  which  would  make  the  movement 
profitable  to  bring  gold  from  London,  Paris  or  Berlin. 
The  most  of  our  readers  know  that  the  explanation  lies 
in  the  fact  that  it  costs  nothing  to  transfer  the  gold  to 
New  York  from  San  Francisco,  because   the  Govern- 
ment  pays  that  charge.    It  is  this  fact  which  makes 
the  route  via  Melbourne  the  cheaper;  or,  in  other 
words,  makes  it  profitable  when  it  would  not  pay  to 
move  the  gold  over  the  more  direct  route  from  Lon- 
don or  Paris  or  Berlin.    The  same  condition  aids  the 
flow  of  gold  from  Yukon  to  New  York,  $898,000  having 
been  thus  transferred  through  Seattle  this  week.  When 
all  the  gold  that  can  be  spared  in  Australia  for  New 
York  has  been  exhausted  or  when  the  requirements 
here  have  become  more  urgent,   demanding  quicker 
relief,  rates  of  exchange  will  adjust  themselves  to  a 
more  direct  route.     The  latter  part  of  the  week  that 
adjustment  has  been  in  progress. 


The  high  rates  for  money  and  the  conditions  which 
have  ruled  in  that  market  this  week  have  not  come  as 
a  surprise  to  conservative  observers;  very  few  of  the 
leaders  in  Wall  Street  have  been  misled  by  the  many 
promises  of  continued  ease  which  have  all  along  been 
so  persistently  reported.  Such  forecasts,  among 
other  Influences,  have  omitted  to  make  sufficient  al- 
lowance for  the  added  use  for  currency  our  increas- 
ing business  activity  calls  for.  A  new  but  significant 
fact  bearing  on  that  point  is  the  increased  demand 
for  minor  coin.  From  August  6  to  the  present  time 
the  movement  of  subsidiary  currency  out  of  the  New 
York  Sub-Treasury  to  interior  points  has  been  about 
20  per  cent  greater  than  during  the  same  period  a 
year  ago.  This  enlarged  movement  is,  we  take  it,  an 
added  demand  not  for  crop  purposes  but  for  use  in 
the  retail  trade  throughout  the  interior — an  evidence 
of  more  aotivity  in  general  business  operations  and 
not  of  a  more  abundant  movement  of  farm  products. 
It  is  this  augmented  use,  added  to  the  demand  for 
the  movement  of  the  larger  crops,  which  is  acting  to 
swell  the  outflow  of  currency  from  New  York. 


each  incumbent — a  struggle  to  keep  the  working  of 
that    law    from    operating    to    the  disadvantage  of 
the    money    market    by  locking    up  in  Sub-Treas- 
ury   vaults    the    currency    of    the  country    at    a 
moment  of  supreme  need.     We  are  passing  through 
one  of  those  crises  now.    And  yet,  week  after  week, 
when  every  dollar  out  of  active  employment  is  in  de- 
mand to  move  the  crops,  bank  reserves  are  being  de- 
pleted   by    this    arbitrary    and    unnatural    process. 
Secretary  Shaw  is,  we  presume,  judging  from  the 
past,  doing  all  he  can  to  relieve  this  situation;  but  he 
has  pushed  his  possible  devices  and  powers  about  as 
far  as  circumstances  permit.    Bankers  cannot  take 
more  deposits  nor  can  they  issue  more  currency  unless 
they  buy  or  borrow  United  States  bonds,  neither  of 
which  is  feasible  or  wise,  to  any  considerable  extent, 
at  present.     Moreover,  the  purchase  of  bonds  by  the 
Secretary    recently    proved    of     but    little    benefit, 
as  it  raised  the  price  of  bonds  so  high  that  it   be- 
came more  profitable  for  the  bank  to  retire  its  cur- 
rency than  to  keep  it. 

In  one  particular  at  least,  with  reference  to  the 
relief  required,  events  have  never  brought  out  the 
situation  quite  as  clearly  as  those  now  transpiring 
present  it.    The  important  fact  which  has  thereby  be- 
oome  manifest  is  that  the  power  of  the  Treasury  to  keep 
the  surplus  revenue  receipts  from  contracting  the  cur- 
rency,  is  restricted  by  the  circumstance    that  the 
floating  supply  of  United  States  bonds  is  about  ex- 
hausted; the:  same  condition  is  also  minimizing  large 
new  issues  of  currenoy,  which  Secretary  Shaw  pro- 
posed.   It   becomes  evident,  therefore,  that   if  the 
surplus  revenue  now  accumulating  in  the  Treasury 
and  depleting  our  money  market  is  to  be  turned  into 
the  banks,  or  if  our  currency  is  to  receive  large  ad- 
ditions, Congress  will  have  to  extend  the  character  of 
the  pledge  required  so  as  to  include  other  forms  of 
security.    Our  banks  are  of  course  abundantly  able  to 
tide  over  the  present  emergency,  and  there  is  not  the 
least  danger  of  a  panic.    At  the  same  time  we  have  in 
their  strained  situation  because  of  their  depleted  cur- 
rency holdings  good  reason  for  gold  imports.  To-day's 
report  of  the  Clearing  House  institutions  is  expected 
to  disclose  a  further  and  material  loss  of  currency. 
Even  last  Saturday's  statement  showed  that  specie 
holdings  were  at  their  minimum  for  the  current  year 
and  only  $500,000  above  the  lowest  of  last  year,  while 
the  total  cash  was  at  the  minimum  and  only  $3,100,- 
000  above  the  lowest  in  1901.     Yet  the  outflow  to 
the  interior  must  further  encroach  upon  their  cash 
reserves  during  future  weeks. 


These  are  natural  movements;  they  ought  to  be 
anticipated  and  provided  for,  and  could  be  provided 
for  by  proper  legislation.  Unfortunately,  however, 
there  have  been  other  forces  at  work  that  are  in  large 
part  accountable  for  the  strained  condition  of  our 
banks.  While  our  monetary  arrangements  are  kept 
in  the  shape  they  now  are,  currenoy  spasms  must  be  a 
recurring  incident.  It  shows  great  lack  of  considera- 
tion for  business  interests  to  leave  all  our  forms  of 
currency  utterly  non-responsive  to  the  varying  indus- 
trial needs.  But  that  is  not  the  worst  feature.  We 
can  hardly  speak  with  patience  at  such  a  time  as  the 
present  of  the  utter  disregard  of  all  industrial  affairs 
shown  by  Congress  in  continuing  in  action  the  Sub- 
Treasury  system.  The  Secretary  of  the  Treasury  may 
change,  but  the  struggle  always  remains  the  same  for 


The  report  of  the  Agricultural  Bureau  at  Washing- 
ton issued  the  present  week  on  the  condition  of  the 
country's  crops  may  be  accepted  as  final  and  definite 
confirmation  of  the  expectations  of  abundant  harvests 
the  present  year.  The  season  is  too  far  advanced  now 
to  permit  of  any  extensive  damage  from  adverse 
weather  conditions.  This  is  true  even  in  the  case  of 
corn,  where  there  can  be  little  possibility  of  harm 
from  an  early  frost  (should  it  come)  except  over  very 
limited  areas,  and  then  only  in  the  case  of  late- 
planted  corn.  The  most  striking  fact  in  the  agricul- 
tural situation,  therefore,  is  the  great  contrast  between 
the  figures  for  this  year  and  those  for  last  year  on 
this  Important  crop.  The  Bureau  has  lowered  the 
general  average  for  corn  from  86*5  on  August  1  to 
84-3  on  September  1.  But  at  the  latter  figure  com- 
parison is  with  only  51*7  on  September  1  last  year.  In 
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the  leading  producing  States  the  contrast  with  last  year 
is  yet  more  marked  than  in  the  general  average.  Take 
Kansas  for  instance;  the  Bureau  reports  a  decline  of 
12  points  in  that  State  during  August,  but  even  after 
this  decline  the  condition  is  given  as  91,  which  com- 
pares  with  only  19  in  September  1901.  In  Missouri 
the  present  promise  is  indicated  by  102;  last  year  the 
figure  was  29.  In  the  other  leading  Western  States 
the  situation  is  much  the  same,  the  condition  in  Illi- 
nois being  reported  94,  against  49;  in  Indiana  99, 
against  49;  in  Ohio  93,  against  60;  in  Iowa  91,  against 
55,  and  Nebraska  101,  against  33.  Texas  is  the  one 
important  State  where  the  situation  is  worse  than  last 
year,  though  it  was  certainly  poor  then.  The  Agri- 
cultural Department  places  the  outlook  in  that  State 
this  year  at  only  37,  as  against  46  last  year. 

As  to  the  other  crops,  the  general  indications  are 
equally  gratifying.  For  oats  the  condition  is  given  as 
87*2,  as  against  only  721.  Even  in  the  case  of  wheat 
the  average  at  harvest  time  is  reported  only  2*8  points 
lower  than  at  harvest  last  year,  this  year's  figure  being 
80,  against  82*8  in  1901  and  69  6  in  1900.  The  acre- 
age in  wheat  is  smaller  the  present  season.  Neverthe- 
less, judging  from  these  figures,  it  would  seem  as  if 
the  aggregate  wheat  yield  was  not,  after  all,  to  be  so 
very  much  less  than  in  1901,  when  the  wheat  crop,  as 
the  reader  knows,  was  of  extraordinary  proportions, 
wheat  being  the  one  conspicuous  exception  to  the 
general  crop  failure  at  that  time.  This  latest  report 
of  the  Bureau,  it  is  calculated,  points  to  a  corn  crop 
of  2,500  million  bushels,  as  against  only  1,500  million 
bushels  last  season.  The  oats  crop,  it  is  thought,  will 
be  in  the  neighborhood  of  900  million  bushels,  as 
against  736  million  bushels  in  1901. 

Iron  production  in  the  United  States  is  being  main- 
tained at  high  figures  but  Is  not  being  increased, 
while  the  demand  for  both  iron  and  steel  continues  as 
urgent  as  ever.  That,  in  brief,  is  the  situation  at  the 
moment,  and  explains  the  fancy  prices  that  are  being 
asked  for  many  grades  of  iron  and  steel  for  spot  de- 
livery. The  reason  why  production  is  not  being  in- 
creased is  that  adequate  supplies  of  fuel  cannot  be 
obtained,  and  hence  many  furnaces  are  obliged  to  re- 
main idle.  The  anthracite  coal  miners7  strike  is  re- 
stricting the  supply  of  fuel,  and  there  is  also  a  coke 
famine  at  many  points.  The  monthly  record  of  the 
"Iron  Age"  showB  that  the  production  of ,  pig  iron  in 
August  was  1,498,842  tons,  and  in  July  1,475,896 
tons.  This  is  at  the  rate  of  18  million  tons  a  year,  an 
extraordinary  figure,  but  asjtjiappens  it  is  not  suffic- 
ient to  supply  current  wants.  The  "Age"  reports 
the  capacity  of  the  furnaces  in  blast  on  September  1 
1902  at  335,189  tons,  against  336,465  on  August  1st, 
350,890  on  July  1st,  344,748  on  June  1st  and  352,064  on 
May  1st.  In  fact  the  September  figure  is  the  smallest 
of  any  month  since  last  March.  Our  contemporary 
admits  that  under  conditions  at  present  existing  it  is 
unusually  difficult  to  estimate  the  capacity  of  the 
active  furnaces,  and  states  that  it  has  rated  this 
capacity  on  the  basis  of  recent  performances  rather 
than  upon  normal  product.  The  aggregate  of  furnace 
stocks,  sold  and  unsold,  remains  exceedingly  small, 
being  reported  as  79,539  tons  September  1,  against 
77,130  tons  August  1.  As  a  result,  contracts  for  con- 
siderable amounts  of  Iron  and  steel  from  abroad  are 
being  entered  into.  The  "Age  "  in  its  market  report 
enumerates  quite  a  number  of  such  contracts  which  have 
either  already  been  made  or  are  in  contemplation. 


The  annual  report  of  the  Chicago  Great  Western 
Bail  way  Company  makes  abetter  exhibit  than  might 
have  been  expected  under  the  conditions  prevailing. 
The  crop  failure  in  the  Southwest^naturally  greatly 
reduced  the  company's  grain  traffic,  and  particularly 
the  tonnage  in  corn,  which  is  an  important  item  of 
freight  with  the  road.  Nevertheless  there  was  a  further 
increase  of  $535,827  in  the  gross  receipts  on  top  of 
the  Increases  in  the  years  preceding,  while  at  the  same 
time  there  was  also  a  fair  addition  to  the  net  earnings, 
which  amount  to  $2,264,998  for  1901-02,  as  against 
$2,182,346  for  1900-01.  A  table  is  presented  in  the 
report,  showing  that  the  fluctuations  between  the 
traffic  of  the  first  six  months  of  the  year  and 
the  second  six  months  were  unusually  wide, 
and  it  is  pointed  out  that  these  fluctuations 
were  by  no  means  conducive  to  economical 
operation.  In  the  first  six  months,  that  is  the  period 
from  July  to  December,  the  corn-crop  shortage  led 
to  an  abnormal  marketing  of  live  stock  and  left  a 
shortage  of  stock  for  shipment  in  the  second  six 
months.  At  the  same  time,  on  account  of  the  crop 
failure  there  was  little  corn  to  move  in  the  second  six 
months,  which  usually  constitute  the  corn  shipping 
period.  As  a  consequence  traffic  in  these  six  months 
proved  very  light. 

It  is  worth  pointing  out  that  of  the  gain  of  $535,- 
827  in  gross  earnings  for  the  twelve  months,  $'221,260 
came  from  the  passenger  department.  This  passen- 
ger business  is  being  steadily  increased  from  year  to 
vear,  and  the  improvement  is  a  most  satisfactory  feat- 
ure in  the  company's  affairs.  For  1901-02  the  total 
of  the  passenger  earnings  was  $1,673,398,  as  against 
$1,452,138  in  1900  01,  $1,359,907  in  1899-00  and 
only  $1,175,018  in  1898-99.  In  the  three  years  the 
increase,  it  will  be  observed,  has  been  considerably 
over  40  per  cent. 

With  the  gain  which  occurred  in  the  net  earnings  the 
surplus  over  all  charges  prior  to  the  4  per  cent  de- 
benture stook  for  the  late  year  was  $1,514,818,  as 
against  a  similar  surplus  of  $1,340,122  in  the  twelve 
months  preceding.  The  5  per  cent  paid  on  the  pre- 
ferred stock  A  took  $568,620  of  this  and  the  4  per 
cent  paid  on  the  debenture  stock  took  $925,201, 
leaving  a  small  surplas,  namely  $2L,027.  The  com- 
pany enjoys  the  distinction  of  having  no  mort- 
gage or  car-trust  indebtedness,  all  its  obligations 
except  current  liabilities  and  temporary  loans  and 
notes  being  [represented  by  four  classes  of  out- 
standing stock.  Total  stock  was  increased  during 
the  year  $6,593,950— from  $61,914,727  on  June  30 
1901  to  $68,608,674  on  June  30  1902.  Of  the  addi- 
tional issues  $2,500,000  4  per  cent  debenture  stock 
and  $25,000  Jpref erred  stock  A  went  to  pay  off  car- 
trust  and  sterling  loans  and  to  provide  new  rolling 
stock,  additional  terminals,  improvements,  etc.,  while 
$2,000,000  of  preferred  stock  B  and  $2,060,000  of 
common  stock  were  issued  in  exchange  for  $4,060,000 
stock  of  the  Wisconsin  Minnesota  &  Pacific  Eailroad 
Company. 

There  was  no  change  In  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  un- 
official or  open  market  rates  at  London  and  at  Con- 
tinental centres  are  firm.  The  striking  feature  of 
the  statement  of  the  New  York  Associated  Banks 
last  week  was  a  reduction  in  the  surplus  reserve  by 
$5,645,726  to  $4,097,050,  the  lowest  since  May  10, 
when  it  was  $3,461,000;  the  minimum  of  the  year  was 
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$2,649,625  on  April  5.  Loans  decreased  last  week 
$3,665,200,  making  a  contraction  since  August  16  of 
$22,773,200.  Specie  fell  off  $5,833,200  and  legal  ten- 
ders were  reduced  $2,962,600,  a  total  reduction  in 
cash  of  $8,795,800.  Deposits  decreased  $12,600,300, 
causing  a  reduction  in  the  reserve  requirements  of 
$3,150,075,  which  sum  deducted  from  the  loss  of 
cash  leaves  $5,645,725  reduction  in  surplus  reserve, 
as  above.  It  is  noteworthy  that  the  specie  holdings 
of  the  banks  now  are  at  the  minimum  of  the  year,  as 
also  is  the  total  cash  reserve.  The  loans  are  only 
$31,816,400  below  the  maximum  of  the  year  on  March 
1,  which  was  the  largest  on  record;  the  deposits  are 
at  the  minimum  of  the  year  and  $2,805,900  below 
those  recorded  on  January  4. 

Besides  the  shipments  to  the  interior,  the  bank  state- 
ment of  this  week  will  probably  be  affected,  as  was 
the  case  Ia3t  week,  by  the  absorption  of  money  by  the 
Sub-Treasury,  which  for  the  bank  week  ending  on 
Friday  had  amounted  to  $6,179,000.  The  prin- 
cipal offsets  to  this  drain  of  money  were  the  receipt 
by  the  banks  on  Wednesday  of  $400,000  and  on 
Thursday  of  $498,000  in  Assay-Office  checks  represent- 
ing gold  bullion  from  the  Yukon  and  from  Alaska 
deposited  at  Pacific  Coast  points.  It  is  announced  that 
Lazard  Freres  have  in  transit  from  Australia  $750,000, 
and  that  Goldman,  Sachs  &  Co.  have  $1,250,000  in 
sovereigns,  making  $3,000,000,  which  is  expected  to 
arrive  at  San  Francisco,  $500,000  on  September  15 
and  the  remainder  on  October  6.  Upon  the  receipt 
of  this  gold  at  San  Francisco  it  will  be  deposited  at 
the  Assay  Office  and  checks  given  in  payment,  which 
will  be  transmitted  by  mail  to  this  city  and  cashed  at 
the  Sub- Treasury.  It  is  reported  that  $670,000  gold 
bullion  arrived  at  Seattle  from  the  Yukon  on  Monday, 
which  will  probably  be  transferred  hither  through 
Assay-Office  checks,  though  the  Canadian  bankers  as 
yet  have  had  no  advices  of  its  consignment  to  them. 
It  is  reported  from  Washington  that  $2,298,000  new 
currency  has  been  issued  to  those  of  the  banks  which 
recently,  at  the  suggestion  of  the  Secretary  of  the 
Treasury,  made  provision  for  the  taking  out  of  new 
circulation.  A  report  was  current  on  Thursday  that 
Secretary  Shaw  was  considering  plans  for  increasing 
the  deposits  in  the  designated  depositories  throughout 
the  country. 

Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  this  week  at  20  per  cent  and 
at  5  per  cent,  averaging  about  8  per  cent.  On  Mon- 
day loans  were  at  10  per  cent  and  at  6  per  cent,  with 
the  bulk  of  the  business  at  7  per  cent.  On  Taes- 
day  transactions  were  at  8  per  cent  and  at  5  per  cent, 
with  the  majority  at  7  per  cent;  the  easier  tone  then 
was  caused  by  the  announcement  of  the  shipment  of 
gold  from  Australia  to  San  Francisco.  On  Wednes- 
day loans  were  at  8  per  cent  and  at  6  per  cent,  with 
the  bulk  of  the  business  at  7  per  cent.  On  Thursday 
transactions  were  at  12  per  cent  and  at  6  per  cent, 
with  the  majority  at  8  per  cent;  the  higher  rate  was 
recorded  in  the  last  hour  of  business,  influenced  by 
the  reports  of  large  Treasury  absorptions  for  the  week. 
On  Friday  loans  were  at  20  per  cent  ana  at  6  percent, 
with  the  bulk  of  the  business  at  10@12  per  cent.  The 
market  was  very  firm  all  day  and  no  loans  were  made 
below  10  per  cent  until  just  before  the  close, 
when  a  round  amount  was  offered  at  6  per  cent; 
loans  were  made  at  15  per  cent  at  2:50.  Banks 
and  trust  companies  loaned  at  6  per  cent  as  the  mini- 


mum, though  the  majority  obtained  the  rates  current 
at  the  Stock  Exchange.  Time  loans  are  quoted  at  5£ 
per  cent  for  all  periods  from  sixty  days  to  six  months 
on  dividend-paying  railroad  collateral  and  6  per  cent 
likewise  for  all  dates  on  good  mixed  Stock  Exchange 
security.  Commercial  paper  is  dull,  with  scarcely  any 
local  business,  and  rates  are  nominally  5$  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  5^@5| 
per  cent  for  prime  and  6  per  cent  for  good  four  to  six 
months'  single  names, 


The  Bmk  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3  per  cent.  The  open  market  rate  at  Paris  is  If  per 
cent  and  at  Berlin  and  Frankfort  it  is  2£  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £88,296  bullion  during  the 
week  and  held  £37,545,873  at  the  close  of  the  week. 
Oar  correspondent  further  advises  us  that  the  loss 
was  duetto  the  export  of  £200,000  to  Alexandria  and 
imports  of  £65,000  (bought  in  the  open  market)  and 
to  receipts  of  £47,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  weak,  in- 
fluenced by  quite  liberal  offerings  of  commercial  bills 
against  cotton  and  grain,  though  chiefly  by  dear 
money,  [which  has  tended  to  limit  the  demand. 
Bankers'whose  requirements  for  remittance  were  not 
urgent  have  preferred  to  loan  their  money  on  the 
market  rather  than  to  buy  bills,  and  in  the  absence 
of  demand  the  rates  have  more  or  less  sharply  de- 
clined. On  Tuesday  there  was  a  good  inquiry  for 
remittance  In  connection  with  the  Bemi-monthly 
settlement  in  London  and  also  for  the  payment  of 
maturing  loans,  but  cables  were  chiefly  resorted  to, 
and  on  the  following  da*y  and  thereafter  the  market 
was  quite  weak.  Some  sixty  and  ninety  day  bankers' 
bills,  representing  sterling  loans,  have  been  drawn 
during  the  weik,  and  there  have  been  offerings  of 
fairly  large  amounts  of  sight  drafts  against  securities 
bought  for  European  account  through  the  arbitrage 
houses  and  other  bankers.  The  Assay  Office  paid 
$1,097,074  71  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week,  $11,917. 

Nominal  quotations  for  exchange  were  reduoed 
during  the  week  to  4  84@4  8l£  for  sixty  day  and  to 
4  86£@  4  87  for  sight.  Some  business  was  done  on 
Saturday  of  last  week  at  a  decline,  compared  with  the 
previous  day  of  15  points  for  short,  to  4  8635@4  8645, 
and  of  25  points  for  cables,  to  4  8675@4  87 ;  long 
was  unchanged  at  4  8375@4  8390.  On  Monday  there 
was  a  fall  of  25  points  in  long,  to  4  8350@4  8365,  and 
of  10  points  in  short,  to  4  8625@4  8640  ;  cables  were 
unchanged.  On  Tuesday  the  market  was  barely 
steady  for  short,  which  fell  5  points,  to  4  8620® 
4  8640;  long  and  cables  were  unaltered,  and  the 
latter  were  in  demand  for  settlements.  On  Wednes- 
day the  tone  was  quite  weak  all  around,  long  falling 
20  points,  to  4  8330@4  8340  ;  Bhort  25  points,  to 
4  8595@4  8615,  and  cables  25  points,  to  4  8650® 
4  8675.  On  Thursday  there  was  a  sharp  decline  all 
around,  influenced  by  dear  money  and  by  an  absence 
of  demand,  and  rates  fell  30  points,  long  to  4  83@ 
4  8310;  short  to  4  8565@4  86  and  cables  to  4  8615@ 
4  8625.  The  market  was  weak  on  Friday,  when  long 
declined  10  points,  to  4  8290@4  83,  with  sales  during  the 
day  at  4  8275;  short  15  points,. to  4  8550@4  8565,  and 
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cables  15  points,  to  4  86$4  3615.  The  fall  in  snort, 
compared  with  Friday  of  last  week,  waa  one  cent  per 
pound.  Short  is  now  within  about  f  of  a  cent  above 
the  gold  import  point.  The  following  shows  daily 
posted  rates  for  exohange  by  some  of  the  leading 
drawers. 


FRI-, 
Sept.  ?. 

MtON., 

S,pt.  8. 

TUES., 

Sept.  9. 

Wed., 
Sept  10. 

THTJB., 

Sept.  n. 

Fri., 
Sept.  12. 

Brown  Bros {«>*£* 

4S5 
187* 

84* 
87 

8»* 

87 

81* 
87 

84 
88* 

84 
86* 

Baring,                1  60  "Jays 
Ifagoun&Co..  c  Stent.. 

4  .<5 
4  87* 

85 
87* 

85 
87* 

84* 

S7 

84* 

87 

84* 
87 

Bank  British        j  liO  lIuys 
No.  America..  \  Sisht.. 

485 
4  87* 

85 
87* 

35 

87* 

81* 
87 

84 
86* 

84 
88* 

Bank  of                 j  61  clays 

4  87* 

P5 

87* 

85 

87* 

85 

87* 

14* 

8t* 
87 

Canadian  Bank   \  6't  days 
of  Commerce. .  (  Sight . . 

4  87* 

85 

87* 

85 
87* 

85 
87* 

t7* 

84* 
87 

Heidelbach,  Ick-  <  6U  days 
elheimer  &lo.\  Siyht . 

485 
4  87*. 

84* 

87 

84* 
87 

84* 
87 

84 
86* 

84 
86* 

J^ardFreres..|g°^ 

4  85 
4*7* 

S4* 

87 

84* 

87 

81* 
87 

84 
86* 

84 
8«* 

Merchants'  Bk.    (  CO  days 
of  Canada (  Sight.. 

4  85 

*  8:* 

85 
87* 

85 
87* 

84* 

87 

84* 
87 

84* 
87 

Tne  market  closed  at  4  8290@4  83  for  long, 
4  8550@4  8565  for  short  and  4  86@4  8615  for  cables. 
Commercial  on  banks  4  82^@4  82£,  and  documents 
for  payment  4  81|@4  83^.  Cotton  for  payment  4  81  f  @ 
4  82,  cotton  for  acceptance  4  82£@4  82|  and  grain 
for  payment  4  83@4  83±. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wttk  Ending  Sept.  18,  1902. 


Ourrener 
Bold 


Total  gold  and  lesrai  tender*. 


Resetted  by 
N.  T.  Bank*. 

Shipped  bv 

JV.  T.  Bank*. 

14.181.000 
947.000 

16,885.000 
1,149,000 

16,531,000 

15.078,000 

Wet  interior 
Movtmint. 


Loss. 
Loss 


I1254.00C 
202.000 


L083.  Jl,45rt.0'J0 


With  the  Sub-Treasury  operations  the  result 
followR. 


is  at 


Wttk  BnditH  Sept.  12,  1902 


Banks  interior  niorement,  ai  abOTe 
9nb-Treas.  operation! 


Total  gold  and  legal  tender*. 


MM 

Sen**, 


*  5,078.000 
17,000,000 


122,378,000 


OUt  8/ 

Bank: 


16.634,000 
H3.600.000 


130,134,000 


Eftt  C**nif  «f 
Bank  RolUnn 


Loss. 
Lose 


»l,458,0oc 
6,300,0" 


Loss.  $7,'!56."0 


The  following  table  Indicates  the  amount  of  builloi 
id  the  principal  European  banks. 


Sept.  11,  li>08 

Sept.  12, 1901. 

Ban*  «r 

0oid. 

Sileer. 

Total. 

void. 

SM««r< 

Total 

£ 

£ 

£ 

£ 

£ 

Bngland    .... 

37.515,873 

......... 

37,545,878 

39,129.194 



E9.129.194 

trance 

1C4  101,357 

45.267.914 

149.859.271 

96,809  616 

44,574.841 

140.783.S90 

Germacy 

85  170,000 

13,008.000 

43,173,000 

32,989,030 

13.474,000 

48,463,0 ) 

78  651.000 

8.530,000 

82,181,000 

68,838,000 

7,183.000 

75,961. LXJ 

Aai.-Hnng'T. 

46,423,000 

12,44  3  000 

67,885.000 

42,535.000 

10.946.000 

53.4  8l.0Ui 

Spain 

14.246.000 

19,418.000 

33,664,000 

14,004  000 

17.517,000 

31,681," 

1UU 

16,128  000 

2,074.60 ) 

18,208,600 

16,834,000 

1,966.5  50 

17,850,5  i 

Ketherlande. 

4,741,6  )0 

6,587.500 

U.309,100 

6,260,800 

6.553.0  10 

11,803,800 

Hat   aeig'ro... 

3.244,1  00 
^34.219,880 

1.622,000 
108921014 

4,866,000 

8,186,700 

1,698.8  X) 
102747044 

4,780,  ' 

Tot.thie  wee* 

443,170,841 

319  036,310 

421,773.384 

Tot.  orer.  w'k 

I3S5.546080 

108473778 

445.019.888 

S20.169.787 

102514875 

422.684.642 

A    FRENCH    ECONOMIST    ON    THE 
FINANCIAL  SITUATION. 

The  annual  number  of  the  Paris  "Marche  Finan- 
cier," M.  Arthur  Raffalovich's  well  known  publication, 
has  lately  reached  our  table,  and  is  for  several  reasons 
unusually  interesting.  It  reviews  the  dramatic  finan 
cial  events  of  1901,  and  reviews  them  from  the 
standpoint  of  last  May;  so  that  the  judgments  formed 
may  be  said  to  be  based  on  developments  brought 
almost  up  to  date.  This  of  itself  would  ensure  at- 
tention for  any  review  by  an  intelligent  financial 
critic. 

The  events  of  1901  were  sufficiently  remarkable 
here  and  abroad  to  give  peculiar  note  to  the  annals  of 
the  year;  not  the  least  singular  part  of  the  record 
lying  in  the  fact  that  a  period  marked  by  the  rise  of 
Americaa  finance  to  unparalleled  prosperity  should 
also  have  been  distinguished  by  aa  exceptional  de- 


pression in  European  finance.  Plainly,  a  situation  so 
unusual  was  no  less  interesting  in  its  probable  mean- 
ing for  the  future  than  in  its  actual  influence  on  the 
past.  This  fact  was  recognized  by  financial  critics 
in  the  opening  months  of  1902;  when,  it  will  be  re- 
membered, the  prediction  was  ventured  very  generally 
by  European  writers  that  the  ending  of  the  Transvaal 
war  would  mean  at  once  the  beginning  of  reviving 
prosperity  in  Europe  and  a  decline  in  the  United 
States.  The  peace  has  come,  but  the  prediction  is 
very  far  from  being  realized.  During  the  three 
months  since  the  treaty  in  South  Africa,  European 
markets  have  remained  in  something  like  financial 
paralysis,  whereas  our  own  finances,  after  a  brief 
pause  that  in  no  respect  appeared  to  be  reaction,  has 
resumed  its  upward  movement.  The  puzzling  ques- 
tion which  ensues  as  to  the  probable  sequel,  home  and 
foreign,  to  the  remarkable  episodes  of  the  last  eight- 
een months,  makes  a  thoughtful  survey  of  the  period 
very  timely.  That  the  review  should  have  been 
penned  in  France,  where  judgment  as  to  recent  events 
is  less  colored  than  in  markets  personally  concerned 
in  the  period's  developments,  certainly  does  not  de- 
tract from  its  usefulness. 

M.  Raffalovich  is  less  a  prophet  than  an  investi- 
gator. First  let  us  notice,  as  an  illustration  of  the 
year's  dramatic  contrasts,  his  description  of  financial 
Europe  during  1901.  "All  the  various  weather  signs," 
he  writes,  "  which  are  the  marks  of  economic  meteor- 
ology, having  already  given  warning  of  the  coming 
financial  depression,  were  in  1901  more  unfavorable  than 
in  the  years  preceding.  Prices  of  commodities,  rail- 
way earnings,  Government  revenue,  incomes  of  in- 
dividuals and  corporations,  suffered  in  1901  distinct 
reaction,  of  which  the  duration,  even  to  day,  is  hard 
to  determine."  It  will  be  seen  from  this  that  M. 
Raffalovich  did  not  entertain  the  common  view  that 
the  ending  of  the  Boer  war  would  mark  the  beginning 
of  European  revival.  He  shares,  in  faot,  the  judg- 
ment expressed  more  recently  by  Sir  Michael  Hicks- 
Beach,|and  endorsed  by  M.  Leroy  Beaulieu,  that  an 
exhausting  war  brings  an  economic  reckoning  in  its 
train,  which  does  not  end  until  long  after  the  contest 
itself  is  over. 

Although  recognizing  to  the  full  the  influence  of  the 
African  war  in  bringing  Europe's  financial  reaction  to 
a  head,  M.  Riffalovich  does  not,  like  many  critics, 
place  on  that  episode  the  whole  responsibility  for  this 
foreign  depression.  Had  this  been  all,  predictions  of 
instantaneous  revival  after  the  peace  of  June  ought 
certainly  to  have  been  verified.  M.  Raffalovich,  how- 
ever, lays  great  stress  on  the  conditions  precedent 
even  to  the  declaration  of  war  in  1899.  Over-consump- 
tion is  his  description  of  Europe's  situation,  as  dis- 
tinguished even  from  the  cause  more  familiarly  as- 
signed of  over-production.  Unsalaole  excess  of  pro- 
duction gin  his  judgment  comes  only  when  reaction 
has  begun  and  demand  which,  even  though  unwise, 
was  real,  has  suddenly  been  withdrawn.  Such  an 
excessive  demand  had  existed  in  Europe  until  1900, 
and  had  brought  about  the  over-production,  which 
came  notably  into  public  view  in  the  industrial  col- 
lapse of  Germany. 

Consequently  the  general  reaction,  it  is  claimed, 
had  its  origin,  not  primarily  in  the  Transvaal  war, 
but  in  extension  of  current  demands  so  far  that  com- 
petition, even  by  ill-equipped  and  superannuated 
manufactories,  had  passed  the  bounds  that  the  mar- 
ket's normal  absorbing  power  could  meet.     This   view 
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is  interesting.  It  has  been  rather  generally  reasoned 
that  the  African  war  and  the  consequent  embargo  on 
gold  production  merely  interrupted  a  movement  of 
genuine  European  prosperity.  M.  Baffalovich's  judg- 
ment is  that  the  war  itself  was  but  an  incident;  indus- 
trial reaction  would  have  arrived  in  any  case. 
Conceding  this,  it  is  easier  to  understand  why  Europe's 
depression  should  have  continued,  even  after  the  war 
was  ended.  It  is  another  noteworthy  fact  that  he 
assigns  American  competition  in  the  European  mar- 
kets as  a  factor  in  the  collapse  of  inflated  enterprises. 
Predicting  cautiously,  he  intimates  that  America 
itself  may  hereafter  have  to  reckon  with  his 
"over-consumption"  theory.  But  he  prudently  fixes 
the  day  of  reckoning  for  some  indefinite  future 
year. 

For  the  American  market,  whose  extraordinary  con- 
trast with  Europe's  during  the  past  two  years  M. 
Kaffalovich  fully  recognizes,  he  has  five  separate  ex- 
planations— the  bountiful  harvests  of  the  four  or  five 
past  years  ;  the  increase  in  the  national  bank  note 
issues  ;  the  profits  of  a  reviving  industry  and  com- 
merce ;  the  remarkable  energy  of  its  promoting  fin- 
anciers ;  and  the  great  profits  gained  by  a  far-sighted 
banking  interest  through  its  investment  in  the  rail- 
way securities  floated  at  bankrupt  prices  in  the  re- 
organizations after  1893.  This  summary  of  causes  is 
worth  noticing,  especially  in  view  of  the  subsequent 
judgment  of  the  outlook.  Writing  nearly  half  a  year 
ago,  M.  Kaffalovich  unhesitatingly  affirms  that  the 
country's  financial  activity  had  not  yet  reached  its 
highest  pace.  He  points  out  and  concedes  continu- 
ance of  the  railway  prosperity  and  the  high  demand 
for  labor.  Such  warning  as  he  addresses  to  his  readers 
has  to  do  with  the  wholesale  issue  of  new  securities 
and  the  export  of  gold,  to  his  mind  somewhat  disquiet- 
ing in  the  face  of  continued  heavy  shipments  of 
merchandise.  The  review  which  we  have  noticed  was 
necessarily  prepared  before  the  fortunate  results  of 
the  season's  harvests  had  become  known.  In  weigh- 
ing these  judgments  of  an  acute  European  critic,  these 
later  and  very  striking  developments  of  the  situation 
may  properly  be  kept  in  mind. 


MILWAUKEE  &  ST.  PAUL'S  REMARKABLE 

SHOWING. 

The  Increase  made  on  Thursday  in  the  dividend  on 
the  common  shares  of  the  Chicago  Milwaukee  &  St. 
Paul  Eailway  Company  is  the  natural  sequence  of  the 
great  prosperity  which  the  property  is  enjoying.  The 
record  of  the  St.  Paul  Company  in  this  respect  as 
revealed  in  its  annual  report  for  the  year  ending 
June  30  1902,  submitted  the  present  week,  is  hardly 
less  striking  than  that  of  the  Chicago  &  North  West- 
ern Eailway  Company,  upon  which  we  took  occasion 
to  comment  at  length  a  few  weeks  ago.  Moreover,  in 
its  balance  sheet  the  St.  Paul  company  shows  a  con- 
tinuance and  further  extension  of  the  feature  for 
which  the  company  has  been  distinguished  for  several 
successive  years,  namely  an  amount  of  assets  in  the 
liquid  form  (that  is,  consisting  of  actual  cash  or  of 
items  readily  convertible  into  cash),  which  both  in 
ratio  and  amount  can  have  few,  if  any,  parallels 
among  railroad  corporations. 

Twelve  months  ago  we  called  attention  to  the  fact 
that  the  balance  sheet  for  June  30  1901  showed  13£ 
million  dollars  ($13,518,176)  of  actual  caBh,  not  count- 


ing the  amounts  on  deposit  with  various  financial 
institutions  to  the  credit  of  the  company's  Kenewal 
and  Improvement  Fund.  The  amount  now  for  June 
30  1902  is  two  million  dollars  larger,  or  $15,550,561, 
If  the  company  were  carrying  on  or  preparing  for 
some  large  financial  transactions,  such  an  amount 
of  cash  would  perhaps  not  be  deserving  of  special 
mention,  but  the  Milwaukee  &  St.  Paul  ha3  no  ex- 
ceptional undertakings  under  way  or  to  arrange  for — 
only  its  ordinary  current  operations,  together  with 
such  new  construction  work  as  is  contemplated  in  the 
early  future,  this  latter  not  being  of  unusual  extent. 
The  large  cash  holdings  are  therefore  simply  an  indi- 
cation  of  great  financial  strength. 

Besides  the  holdings  of  cash  there  are  of  course  the 
usual  amounts  due  the  company  from  agsnts  and 
conductors,  from  other  transportation  companies,  from 
the  United  States  Government  and  also  sundry  mis- 
cellaneous balances,  the  grand  aggregate  of  these  items 
being  $2,345,183.  Then  there  is  $4,680,229  of  special 
cash  on  deposit  with  the  United  States  Trust  Com- 
pany and  the  Union  Trust  Company  of  this  city  and 
the  Continental  National  Bank  of  Chicago.  The  com- 
pany also^holds  unsold  in  its  treasury  $5,011,000  of 
its  own  mortgage  bonds  or  those  of  constituent  com- 
panies. Hence  there  is  altogether  27£  million  dollars 
of  cash  and  cash  assets,  against  which  there  are  cur- 
rent liabilities  amounting  to  only  $7,401,492  for  pay- 
rolls, vouchers,  amounts  due  other  companies  and  for 
interest  accrued,  etc.,  etc.  This  leaves  current  assets 
in  excess  of  current  liabilities  in  amount  of  over  20 
million  dollars,  not  counting  the  stock  of  material 
and  fuel  on  hand,  amounting  to  $3,996,818.  If  we 
add  on  this  latter,  and  treat  the  Renewaltand  Improve- 
ment Fund  (which  exists  as  a  special  fund  created  out 
of  earnings  in  order  to  provide  for  extraordinary  im- 
provements and  betterments)  as  a  deferred  liability, 
the  net  result  is  much  the  same.  In  that  event  we  have 
an  excess  of  current  assets  over  current  and  deferred 
liabilities  in  amount  of  19|  million  dollars.  In  tab- 
ular form  the  showing  is  as  follows: 

Cash  on  hand $15,550,561 

Due  from  agents,  conductors,  railroads,  &c 2,345,183 

On  deposit  to  credit  of  Renewal  and  Improvement  Fund : 

United  States  Trust  Co.,  New  York $2,426,791 

Union  Trust  Co.,  New  York 1,998,985 

Continental  National  Bank,  Chicago 254,453—  4,680,229 

Bond  Holdings- 
Mortgage  bonds  of  company $3,922,000 

Milwaukee  &  Northern  RE.  honds 1,089,000—  5,011,000 


Total  of  cash  and  cash  assets $27,586,973 

Ordinary  current  liabilities 7,401,492 


Excess  of  cash  and  cash  assets $20,185,481 

Add  material  and  fuel 3,996,818 


Total $24,182,299 

Deduct  Renewal  and  Improvement  Fund $4,680,229 

Replacement  Fund 113,350—  4,793,579 

Result $19,388,720 

The  company's  income  exhibit  is  in  keeping  with 
and  of  the  same  exceptional  character  as  its  finances. 
There  was  a  further  increase  in  gross  earnings  during 
the  twelve  months  in  the  sum  of  $3,244,112,  making 
an  addition  during  the  last  five  years  in  the  sum  of 
over  15  million  dollars,  or  50  per  cent,  the  total  in  this 
interval  having  risen  from  $30,480,768  to  $45,613,124. 
The  company  follows  the  policy  of  including  directly 
in  expenses  the  large  special  appropriations  for  addi- 
tions and  improvements  which  the  Chicago  &   North 
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Western  and  other  companies  charge  against  net  earn- 
ngs.  That  is,  the  St.  Paul's  net  earnings  are  given 
after  the  deduction  of  the  improvement  outlays,  while 
other  companies  state  them  before  the  deductions  on 
that  account.  Even  on  that  basis  the  St.  Paul  had 
$15,416,230  of  net  earnings,  whereas  its  fixed  charges 
were  only  $6,210,086. 

The  amount  included  in  the  late  year's  expenses  for 
renewal  and  improvement  account  was  no  less  than 
$2,475,000,  which  compares  with  $1,185,000  contrib- 
uted to  the  Renewal  and  Improvement  Fund  and 
$1,111,255  applied  for  additional  equipment  in  the 
year  preceding;  in  the  year  before  that,  $1,550,000 
was  appropriated  on  Renewal  and  Improvement  ac 
count  and  $1,475,305  for  additional  equipment;  in 
1898-99  the  appropriation  was  $1,925,000;  in  1897-98 
the  Renewal  and  Improvement  Fund  received  $1,125,- 
000.  Theee  items  in  all  the  years  were  included,  as 
already  stated,  directly  in  expenses.  The  practice  of 
making  special  contributions  to  the  Improvement 
Fund  was  begun  in  1896-7  with  an  allowance  of 
$200,000.  Altogether  the  Renewal  and  Improvement 
Fund  had  received  up  to  June  30  1902 — directly  out 
of  earnings—  $8,810,000,  which  amount  was  further 
augmented  by  $306,014  through  interest  received  on 
balances,  making  a  total  of  $9,116,014.  The  sum  is 
independent  of  the  contributions  for  additional  equip- 
ment, which,  as  noted,  amounted  respectively  to 
$1,475,305  in  1899-1900  and  $1,111,255  in  1900-01. 
Adding  these  on  we  get  a  grand  total  of  $11,702,574 
contributed  within  a  short  period  of  time  to  the  Re- 
newal and  Improvement  Fund  and  for  additional 
equipment.  Besides  all  this,  the  ordinary  mainte- 
nance expenses  the  last  few  years  have  included 
many  exceptional  items.  As  indicating  the  sit- 
uation in  that  regard  we  need  only  compare 
the  amount  spent  upon  Maintenance  of  Way  and 
Structures  and  upon  Maintenance  of  Equipment 
in  the  late  year  at  $10,582,731,  with  the  sim- 
ilar total  of  $7,344,386  spent  in  the  same  way  in 
1897-98. 

It  is  calculated  that  counting  the  $2,475,000  in- 
cluded for  the  Renewal  and  Improvement  Fund  the 
extraordinary  expenditures  for  the  late  year  reached 
altogether  $3,705,801.  This  is  only  slightly  less  than 
the  $4,199,701  applied  by  the  Chicago  &  North  West- 
ern for  extraordinary  expenditures  in  the  twelve 
months  ending  May  31  1901.  We  have  already  stated 
that  the  St.  Paul's  net  earnings  for  the  late  twelve 
months  were  $15,416,230  after  deducting  these  ex- 
traordinary expenditures.  It  follows  that  the  net 
earnings  in  the  ordinary  way,  before  deducting  these 
expenses,  must  have  been  $19,122,031  and  this  amount 
is  further  increased  to  $19,556,345  by  $434,315  in- 
come received  from  investments  during  the  same 
period  of  twelve  months.  The  fixed  charges  for  the 
twelve  months  were  less  than  one-third  this  amount, 
or  $6,210,086,  leaving  a  balance  of  $13,346,259,  which 
latter  sum  is  equal  to  12*8  per  cent  on  the  $104,866,- 
300  of  St.  Paul  common  and  preferred  stock  outstand- 
ing. On  the  same  basis  the  Chicago  &  North  Western 
would  show  a  balance  of  only  $10,574,825,  but  as  the 
North  West  stock  is  but  $63,847,320,  this  is  equal  in 
its  case  to  16*5  per  cent  on  the  stock.  The  Chicago 
&  North  Western  and  the  Milwaukee  &  St.  Paul 
are  such  close  neighbors,  it  will  be  interesting 
to  compare  the  leading  items  in  the  income  state- 
ments of  the  two  companies.  This  is  done  in  the 
following : 


North  West.  Mil.  <£•  St.  Paul. 

Average  miles  of  road  for  year. 5,759-61  6,601-57 

Gross  earnings $46,644,121  49  $45,613,124  84 

Operating  expenses,  taxes  and  extra- 
ordinary expenses *34,205,344  17  30,196,895  04= 


Net $12,438,777  32    $15,416,229  80 

Income  from  other  sources 577,080  00  434,314  68 


Total  net 

Interest  on  funded  debt,  etc. 


.$13,015,857  32 
.      6,640,733  52 


$15,850,544  48 
6,210,086  11 


Surplus  over  charges,  etc $6,375,123  80  $9,640,458  37 

Per  cent  on  total  stock  ($63,847,320).  (9  98) 

Per  cent  on  total  stock  ($104,866,300)            ....  (9-19) 

Surplus  over  charges  as  above $6,375,123  80  $9,640,458  37 

Extraordinary  expenditures 4,199,70140  3,705,800  94 


Total $10,574,825  20    $13,346,259  31 

Per  cent  on  total  stock  ($63,847,320).        (16'5) 

Per  cent  on  total  stock  ($104,866,300)  ....  (12-8) 


*  In  this  we  have  not  included  the  $497,353  deducted  from  surplus 
net  earnings  to  pay  for  the  cost  of  the  Minnesota  Western  Railway. 

Thus  the  North  West  had  gross  earnings  of  $46,- 
644,121  while  the  Milwaukee  &  St.  Paul  had  gross  of 
$45,613,124.  The  North  West,  however,  with  this 
larger  gross  shows  net  of  only  $12,438,777  (we  mean 
after  deducting  $4,199,701  for  extraordinary  expendi- 
tures), while  the  St.  Paul  has  net  of  $15,416,230  after 
deducting  $3,705,801  for  extraordinary  expenditures. 
In  other  words  the  North  West's  disbursements  for 
expenses,  taxes  and  extraordinary  expenditures 
amounted  to  $34,205,344  while  the  St.  Paul's 
amounted  to  only  $30,196,895,  a  difference  of  over  four 
million  dollars.  How  is  this  difference  accounted  for? 
The  following  analysis  of  the  expenses  will  serve  to 
elucidate  the  matter : 


Maintenance  of  way  and  structures.. 

Maintenance  of  equipment 

Renewals  and  improvements 


North  West.   Mil.  &  St.  Paul 

$6,098,359  $7,219,136 

4,774,306  3,363,595 

4,199,701  2,475,000 


Total  for  maintenance  and  improve- 
ments     $15,072,366  $13,057,731 

Couducting  transportation 16,856,865  14,881,635 

General  expenses 866,871  857,367 

Taxes,  etc 1,409,242  1,400,162 


$34,205,344       $30,196,895 

Tons  revenue  freight  one  mile 4,122,440,480    3,990,048,676 

Passengers  one  mile 541,676,123       384,944,875 

In  the  foregoing  we  furnish  a  separate  total  com- 
bining the  maintenance  expenses  with  the  special 
appropriations  for  renewals  and  improvements.  Alto- 
gether the  St.  Paul  applied  $13,057,731  upon  mainten- 
ance and  improvements,  and  the  North  West  $15,072,- 
366.  This  still  leaves"  two  million  of  the  four  million 
increase  in  expenses  to  be  accounted  for.  The  other 
two  million  is  found  in  the  cost  of  conducting  tran- 
sport ation,  which  was  $16,856,865  on  the  North  West, 
against  only  $14,881,635  for  the  St.  Paul.  Proceed- 
ing a  step  further  we  discover  that  the  North  West 
had  a  somewhat  larger  freight  traffic  and  a  very  much 
larger  passenger  traffic,  adding  materially  to  the  cost 
of  operating.  Obviously  the  fact  of  a  larger  traffic 
serves  to  diminish  the  significance  of  the  two  million 
difference  in  the  maintenance  and  improvement  out- 
lays. For  a  larger  traffic  means  more  wear  and  tear 
and  consequently  more  need  for  repairs  and  renewals, 
though  on  the  other  hand  the  St.  Paul  has  a  larger 
extent  of  road  to  take  care  of. 

It  is  instructive  to  observe  that  the  further  large 
gain  in  the  earnings  by  the  St.  Paul  in  the  late  year 
was  made  in  the  face  of  a  dimunition  in  the  agricul- 
tural tonnage.    In  other  words,  the  improvement  in 
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results  evidently  followed  mainly  from  the  activity  and 
prosperity  of  general  trade.  It  was  expected  of 
course  that  the  tonnage  in  corn  and  oats  would  fall 
off  in  view  of  the  drought  and  disastrous  crop  short- 
age experienced  all  over  the  West.  But  these  are  not 
such  predominating  items  in  the  St.  Paul's  traffic  as 
In  the  case  of  some  other  large  systems.  On  the 
other  hand,  as  the  spring-wheat  crop  in  the  North- 
west in  1901  was  very  good,  while  the  previous  year  it 
had  been  poor,  it  was  supposed  that  the  gain  in  the 
wheat  and  flour  tonnage  would  offset  the  loss  in  the 
other  items  of  agricultural  tonnage.  As  it  happened, 
though,  the  wheat  and  flour  tonnage  increased  in 
only  a  relatively  small  way  with  the  result  that  the 
total  tonnage  in  agricultural  products  was  only 
4,931,242  tons,  against  5,018,974  tons.  At  the  same 
time  the  traffic  in  animal  products — doubtless  by 
reason  of  the  same  crop  shortage — was  only  1,360,132 
tons,  as  against  1,447,566  tons.  On  the  other  hand, 
the  mineral  traffic  increased  very  decidedly,  reach- 
ing 4,488,081  tons,  as  against  3,653,424  tons.  Very 
general  improvement  also  occurred  in  the  other  items 
of  traffic,  forest  products  counting  for  3,688,153  tons, 
against  3,432,380  tons;  manufactures  for  3,496,444  tons, 
against  2,693,488  tons,  and  "commodities  not  sped 
fled"  for  1,921,521  tons,  against  1,764,851  tons, 
making  a  grand  aggregate  of  traffic  of  all  kinds  of  19,- 
885,573  tons,  against  18,010,683  tons. 

As  showing  the  steadily  increasing  efficiency  with 
which  operations  are  being  conducted  we  may  say 
that  the  train  load  was  again  enlarged  in  the 
late  year,  bringing  it  up  to  254*25  tons  or  elightly 
above  the  average  load  on  the  Chicago  &  North  West- 
ern, which  or  the  twelve  months  ending  May  31  was 
249-65  tons.  As  recently  as  1898  the  St.  Paul's  aver- 
age was  only  174|  tons.  These  calculations  are  all  on 
the  basis  of  revenue  freight  alone.  Including  com- 
pany freight  the  average  train  load  for  the  St.  Paul 
in  the  late  year  was  284*93  tons.  In  conclusion,  we 
may  say  that  there  wa3  a  further  decrease  in  the  aver- 
age rate  received  by  the  company,  it  having  dropped 
to  8*4  mills  per  ton  per  mil9.  This  ^average  at  8 "4 
mills  is  the  lowest  in  the  entire  history  of  the  com- 
pany, making  all  the  more  noteworthy  the  remarkable 
showing  of  income  for  the  twelve  months  as  set  out 
above. 

But  another  thought  comes  up  in  connection  with 
the  decline  in  rates.  We  may  suppose  that  on  this 
occasion  the  shrinkage  followed  in  large  part  as  the 
result  of  an  increase  in  the  percentage  of  low- rate 
products  carried.  Nevertheless  every  one  knows  that 
the  trend  of  rates  is  constantly  downward,  and  this 
even  in  periods  when  rate  schedules  are  closely  ob- 
served. Hence  the  users  of  the  roads  have  cause  for 
gratification.  Turning  now  to  another  part  of  the 
report,  to  see  the  situation  of  labor,  we  find  that 
in  the  late  year  the  company  paid  for  labor  di- 
rectly employed  in  its  service  (including  new  con- 
struction work)  the  sum  of  $17,267,654  as  com- 
pared with  $15,916,128  in  the  twelve  months  preced- 
ing, an  increase  in  the  sum  of  $1,351,626.  Farther- 
more  the  payments  for  material  and  supplies,  the 
greater  part  of  which  also  ultimately  reaches  the 
wage-earner,  were  $12,158,166  as  compared  with 
$9,801,115,  a  gain  of  $2,357,061.  Thus  on  the  one 
hand  prosperity  and  increasing  earnings  operate  to 
the  advantage  of  shippers  in  making  possible  lower 
rates,  and  on  the  other  hand  the  game  circumstances 
operate  to  the  benefit  of   the  laborer  and  wage-earner 


in  securing  for  them  increased  employment  and  better 
pay.  Comparatively  little  of  the  accruing  gains  go  to 
the  shareholders.  The  St.  Paul  directors  this  week 
increased  the  dividend  on  the  common  stock  from  a 
basis  of  6  per  cent,  per  annum  to  7  per  cent.  Last 
year,  it  will  he  remembered,  the  rate  was  raised  from 
5  to  6  per  cent.  Altogether  there  has  been  an  in- 
crease of  two  per  cent.,  calling  for  only  $1,163,678  on 
the  total  amount  on  the  common  stock  now  outstand- 
ing. As  the  addition  to  gross  earnings  the  last  five 
years  has  been  over  15  million  dollars,  the  other  14 
million  dollars  has  evidently  been  a  fertile  fructifying 
agency. 


THE  CANADIAN  PACIFIC  REPORT. 

President  Sir  Thomas  G.  Shaughnessy's  remarks  in 
the  Canadian  Pacific  report  are  quite  brief  this  time; 
but  the  figures  and  results  tell  their  own  story  of  prog- 
ress and  expansion.  In  common  with  the  American 
trans- Continental  lines,  and  particularly  those  on  the 
North,  the  Canadian  Pacific  during  the  twelve  months 
ending  Jane  30  1902  had  a  very  good  year — we  should 
say  the  very  best^  in  its  history.  The  spring-wheat 
crop  in  the  United  States  was  unasually  abundant 
and  so  was  the  wheat  yield  across  the  border.  Then 
general  business  was  active  and  large  both  in  the 
United  States  and  Canada — in  addition  to  all  of  which 
the  Canadian  Pacific  was,  as  usual,  managed  in  a  way 
to  take  full  advantage  of  all  these  favoring  circum- 
stances. 

The  increase  in  gross  earnings  as  compared  with 
the  twelve  months  preceding  amounted  to  the  large 
sum  of  6|  million  dollars.  In  the  net  earnings  the 
addition  was  relatively  much  smaller,  the  company 
having  followed  the  American  practice  of  making  un- 
usually liberal  outlays  upon  renewal  and  maintenance. 
But  nevertheless  the  increase  in  the  net  for  the  twelve 
months  reaches  close  on  to  two  million  dollars — in 
exact  figures  $1,976,537.  The  neighboring  trans- 
Continental  lines  on  United  States  soil  also  had  a 
noteworthy  record  of  growth,  and  it  will  be  interest- 
ing therefore  to  place  the  results  for  the  three  sys- 
tems in  juxtaposition.  Neither  the  Northern  Pacific 
annual  report  nor  that  of  the  Great  Northern  Com- 
pany has  yet  been  issued,  but  from  the  monthly 
figures  of  gross  earnings  of  these  companies  we  are 
abl  i  to  get  the  aggregate  of  the  gross  for  the  twelve 
months,  which  we  compare  below  with  those  for  the 
Caradian  Pacific. 

Tear  Ending  June  30. , 

Gross  Earnings—  1902.  1901.  Increase 

Canadian  Pacific $37,503,054     $30,855,204     $6,647,850 

Great  Northern  system. 36,963,213       29,055,619       7,907,594 

Northern  Pacific 42,305,911       33,960,859       8,345,052 

Total $116,772,178     $93,871,682  $22,900,496 

Thus  these  three  trans- Continental  systems  earned 
altogether  in  the  late  fiscal  year  the  sum  of  $116,772,- 
178  gross  as  against  only  $93,871,682  in  the  year  pre- 
ceding, the  improvement  for  the  twelve  months 
thus  falling  but  little  short  of  23  million  dollars.  To 
be  precise,  the  gain  was  $22,900,496,  of  which  $8,345,- 
052  was  contributed  by  the  Northern  Pacific,  $7,907,- 
694  by  the  Great  Northern  and  $6,647,850  by  the 
Canadian  Pacific.  Considering  that  for  a  large  part 
of  the  distance  the  Canadian  Pacific  system  runs 
through  a  much  more  sparsely  settled  country  than 
do  the  United  States  lines,  this  showing  must  be  con- 
sidered very  creditable  to  it,  even  though  its  figures 
are  based  on  7,587  miles  of  road  against  6,321  miles 
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for  the  Northern  Pacific  and   5,250  for  the  Great 
Northern  system. 

In  addition  to  the  lines  directly  worked,  the  Cana- 
dian Pacific  controls  the  Duluth  South  Shore  &  At- 
lantic and  the  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie,  but  keeps  their  operations  separate  and  dis- 
tinct. These  two  roads,  and  more  particularly  the 
"  Soo,"  by  their  location  were  In  position  to  share  in 
the  benefits  of  the  good  spring-wheat  yield  in  the 
United  States.  It  follows  that,  apart  from  the  gains 
recorded  by  the  Canadian  Pacific  ItBelf,  there  were 
further  large  and  striking  increases  on  these  roads. 
In  the  case  of  the  "  Soo,"  indeed,  the  improvement  has 
reached  such  proportions  as  to  work  a  complete  trans- 
formation in  the  prospects  of  that  property.  If  we 
combine  the  results  on  these  two  controlled  roads  with 
those  of  the  parent  .system  it  will  be  found  that  in 
earnings  and  amount  of  gain  alike  the  Canadian  Pa 
cific  outranks  the  two  trans- Continental  systems  In 
the  United  States,  its  most  immediate  neighbors.  We 
have  prepared  the  following  statement  to  show  the 
grand  totals  when  thus  combined. 


-Qross.-- 

1901. 

$ 


-Net. 

1901.    Inc. 
$      $ 


1902.    1901.    Inc.  1903, 

9  *  9  9 

Canadian  Pacific 87,503,054  30,855.204  6,647,850  14,085,912  13,109,375  1,976,537 

Dul.  So.  Shore  &  Atl'c.  2,6^0,569    2,484,211     206,358   1.001,751       829,280     172,471 
Min.St.P.4  S.St.Marie  6,222,388   4,517,076  1,705,312   3,280,761    1,952,7391,328,022 


Total 46,416,011  37,856.491  8.559,5 20  18,368,424  14,891 ,394  8,477,030 

In  that  way  the  Canadian  Pacific  records  over  8£ 
million  dollars  ($8,559,520)  augmentation  in  gross  and 
nearly  3£  million  dollars  ($3,477,030)  augmentation 
In  net.  It  was  shown  further  above  that  the  Great 
Northern  system  had  gained  in  gross  for  the  twelve 
months  $7,907,594  and  the  Northern  Pacific  $8,345,- 
052.  The  increase  of  $8,559,520  on  the  Canadian 
Pacific  with  its  two  controlled  roads,  thus  surpasses 
that  of  the  other  two.  The  length  of  road  repre- 
sented in  these  enlarged  totals  of  the  Canadian 
Pacific  is  9,564  miles.  There  are  735  miles  of  other 
lines  worked,  for  which  we  have  no  figures  of  earnings, 
and  there  are  also  324  miles  of  road  under  con. 
struction.  Altogether  the  Canadian  Pacific  system 
comprises  10,623  miles — which  serves  to  indicate  its 
imposing  dimensions. 

The  income  exhibit  for  the  year  we  need  hardly  say 
is  extremely  gratifying.  The  surplus  on  the  opera- 
tions of  the  twelve  months  over  expenses  and  fixed 
charges  reached  no  less  than  $7,709,914.  Deducting 
the  4  per  cent  dividend  on  the  preference  stock,  call 
ing  for  $1,246,840,  there  remained  a  balance  of  $6,- 
463,074,  which  is  equal  to,  roughly,  10  per  cent  on  the 
65  millions  of  common  or  ordinary  stock  outstanding 
on  June  30  1902,  though,  as  stated  below,  the  stock 
has  since  been  increased  by  19£  million  dollars.  The 
payment  on  these  ordinary  shares  for  the  twelve 
months  was  only  5  percent,  calling  for  $3,250,000,  and 
leaving  a  surplus  for  the  year  over  and  above  all 
charges  and  the  dividends  in  the  large  sum  of  $3,213,- 
074.  This  amount,  moreover,  is  independent  of  the 
cash  receipts  of  the  land  department,  and  does  not  in- 
clude any  return  from  the  company's  shareholdings 
in  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Eiil 
way  Company.  The  Canadian  Pacific  owns  $3,533,400 
of  the  preferred  stock  of  that  company  and  $7,066,- 
600  of  its  common  stock.  The  "  Soo  "  has  not  as  yet 
paid  any  dividends  on  its  shares,  but  it  earned  in  the 
late  year  $1,286,501  surplus  above  its  charges,  and  ac- 
cordingly President  Shaughnessy  states  that  "it  is 
reasonable  to  expect  that  dividends  on  the  shares  will 
be  forthcoming  in  the  near  future." 


As  showing  that  the  larger  crops  contributed  in  an 
important  degree  to  the  Canadian  Pacific's  further 
gain  in  earnings  in  the  late  year,  we  may  note  that  it 
carried  52,719,706  bushela  of  corn,  as  against  only 
32,927,468  In  the  year  preceding  and  42,763,253  in 
the  calendar  year  1899;  and  that  it  moved  4,921,993 
bbls.  of  flour,  against  3,735,873  and  4,005,226  bbls. 
respectively.  Really,  however,  the  growth  in  other 
directions  has  been  fully  as  noteworthy.  For  in- 
stance, of  lumber  1,033,569,377  ft.  were  carried, 
against  899,214,646  and  975,702,349  ft.  respectively; 
of  live  stock  963,742  head,  against  945,386  and  810,- 
559;  of  manufactured  articles  2,288,234  tons,  against 
1,954,386  and  1,795,663  tons;  and  of  miscellaneous 
articles  2,571,136  tons,  against  2,206,970  tons  and 
1,461,144  tons. 

We  have  stated  above  that  the  share  capital  has 
been  increased  19£  million  dollars — that  is,  from  65 
million  dollars  to  $84,500,000.  Payments  to  the 
amount  of  $7,624,162  had  been  made  on  this  new 
stock  up  to  June  30  1902;  as  a  consequence  the  com- 
pany's holdings  of  cash  at  that  date  were  of  unusual 
dimensions — the  actual  cash  in  hand^  being  reported 
at  no  less  than  $15,227,691.  The  proceeds  of  the 
new  stock,  as  stated  in  our  issue  of  February  15  last, 
are  to  be  used  to  provide  additional  rolling  stock  and 
other  facilities  to  take  care  of  the  constantly  increas- 
ing business,  and  to  improve  grades,  alignments,  etc., 
etc.  The  company's  needs  in  that  way  were  actually 
put  at  22£  million  dollars,  and  it  was  stated  that  the 
additional  3  million  dollars  beyond  the  19£  million 
dollars  realized  from  the  sale  of  the  n3w  stock  was  to 
be  provided  out  of  surplus  earnings.  The  gains  in 
the  traffic  and  income  noted  above  show  how  the  com- 
pany's business  keeps  expanding,  and  some  indication  of 
the  growth  that  seems  likely  in  the  future  is  afforded 
by  the  large  land  sales  which  the  company  is  report- 
ing. For  the  late  fiscal  year  these  sales  amounted  to 
1,362,852  acres,  which  were  disposed  of  at  an  average 
price  of  $3  26  per  acre,  making  the  value  of  the  sales 
$4,442,136.  Of  course  most  of  these  sales  were  on 
deferred  payments,  but  the  actual  cash  receipts  of 
the  company  from  its  land  department^enabled  the 
directors  to  redeem  and  cancel  $1,401,000  of  the  old  5 
per  cent  land  grant  bonds,  leaving  outstanding  on 
June  30  of  such  bonds  only  $1,430,000,  all  of  which, 
we  are  told,  have  since  been  called  for  redemption 
and  cancellation.  Altogether,  therefore,  the  year 
was  a  signally  prosperous  one. 


THE  CHESAPEAKE  &  OHIO  REPORT. 
The  annual  report  of  the  Chesapeake  &  Ohio  Rail- 
way Company  issued  this  week  makes  it  evident  that 
the  policy  which  is  being  pursued  in  the  case  of  so 
many  other  railroad  companies  and  which  has  con- 
trolled the  management  of  this  property  during 
the  last  few  years,  of  appropriating  large  amounts 
from  earnings  for  additions  and  improvements,  is  to 
be  continued.  The  available  net  income  for  the  twelve 
months  over  and  above  the  annual  fixed  charges  and 
expenses  (the  latter  including  very  heavy  maintenance 
outlays)  is  given  at  $2,060,409.  This  is  equal  to  about 
3i  per  cent  on  the  60£  millions  of  Chesapeake  &  Ohio 
stock  outstanding.  Obviously,  however,  no  intention 
exists  to  apply  the  money  in  that  way.  Instead  the 
income  account  shows  a  deduction  of  $1,030,428  for 
what  are  termed  "extraordinary  expenditures  for  new 
equipment  and  construction."    Then  after  allowing 


528 


THE    CHRONICLE. 


[Vol.  LXXV, 


$605,291  for  the  dividend  of  1  per  cent  paid  on  the 
stock  on  November  27  last,  the  whole  remainder  of 
the  year's  net  income  (barring  $14,303  for  sundry  old 
accounts  written  off),  namely  $410,387,  is  transferred 
to  the  credit  of  extraordinary  expenditure  fund.  The 
result  is  that  the  balance  to  the  credit  of  profit  and 
loss  on  June  30  1902  stands  at  precisely  the  same 
figure  as  on  June  30  1901— that  is,  $1,062,325. 

Put  in  another  foim,  $1,440,815  of  net  income  was 
applied  in  the  way  mentioned  during  the  twelve 
months.  This  amount,  as  already  stated,  is  entirely 
independent  of  the  somewhat  similar  outlays  included 
directly  in  expenses.  As  emphasizing  this  latter 
feature  we  note  from  the  report  that  there  was  charged 
to  operating  expenses  for  new  freight  car  equipment 
the  sum  of  $600,028,  representing  the  monthly  pay- 
ments on  car  equipment  contracts.  The  amount  was 
$313,994  in  excess  of  what  was  necessary  to  replace 
the  460  cars  retired  from  service. 

However,  confining  ourselves  to  the  amount  specifi- 
cally and  separately  appropriated  from  net  income  for 
extraordinary  expenditures,  we  find  that  the  appro- 
priation for  the  late  year  at  $1,440,815  is  additional  to 
$1,304,171  applied  in  that  way  in  the  previous  year; 
the  year  before,  the  special  appropriation  ;waB  $348,695. 
Altogether  in  the  three  years  the  amount  thus  set 
aBide  aggregates  over  3  million  dollars — this  for  a 
system  of  1,636  miles.  Moreover,  with  commendable 
frankness  President  George  W.  Stevens^takes  oc- 
casion to  point  out  that  "  to  put  your  lines  in  condi- 
tion for  economical  operation  andjto  take  care  of 
increased  business  will  require  steady  and  constant 
expenditures  from  net  income  yearly." 

It  is  almost  superfluous  to  say  that  any  other 
course  than  this  would  hardly  be  entirely  safe. 
In  our  review  last  week  of  the  annual  report  of 
the  Norfolk  &  Western  we  noted  that  the  man 
agement  of  that  property  had  set  aside  no  less 
than  2\  million  dollars  out  of  the  year's  income  as  a 
contribution  to  a  bettermentj  fund.  The  two  roads 
are  situated  in  much  the  same  Jpart  of  the  country, 
their  traffic  is  very  similar,  and  the  length  of  road 
is  much  the  same.  Both  are  obliged  to  move^freight 
at  a  very  low  average  rate  per  mile,  and  the  figure  on 
the  Chesapeake  &  Ohio  is  smaller  even  than  on  the 
Norfolk  &  Western.  There  ha  3  been  some  improve- 
ment in  this  matter  of  rates  the  last  few  .years  since 
the  various  bituminous  coal-carrying  roads  to  the  sea- 
board have  been  brought  under  harmonious  manage- 
ment, but  the  general  averages,  nevertheless,  remain 
very  low.  The  Norfolk  &  Western  in  the  late  year 
suffered  a  slight  reduction  of  Its  average,  leaving  it, 
only  4*63  mills  per  ton  per  mile.  The  Chesapeake  & 
Ohio,  it  appears,  was  able  slightly  to  improve  on  its 
previous  year's  figure,  bringing  the  average  up  to 
4*02  mills  per  ton  per  mile.  On  the  coal  tonnage  the 
average  even  In  the  late  year  was  only  3*07  mills, 
making  it  necessary  to  move  3£  tons  one  mile  in  order 
to  earn  a  single  cent.  Two  years  before,  however, 
this  average  on  the  coal  freight  had  got  down  to  only 
202  mills. 

Such  a  situation  enjoins  the  continued  application 
of  earnings  in  the  way  mentioned  and  the  fact 
that  the  Chesapeake  &  Ohio's  most  immediate  com- 
petitor is  showing  such  emphatic  adhesion  to  this 
policy  make3  the  carrying  out  of  the  same  policy  in 
the  Chesapeake  &  Ohio  case  all  the  more  obligatory. 
The  O.  &  O.  is  each  year  being  brought  to  a  higher 
plane  of  efficiency,  adding  to  the  volume  of  Its  busi- 


ness and  at  the  same  time  diminishing  the  cost  of 
rendering  the  service  per  unit  of  traffic.  As 
showing  what  Is  being  accomplished  in  this  par- 
ticular, we  may  note  that  its  train-load  in 
the  late  year  was  substantially  maintained  at  the  high 
figure  reached  in  the  year  preceding,  notwithstand- 
ing that  the  absence  of  coal  tonnage  during  the 
greater  part  of  June  (owing  to  the  strike  of  the  bi- 
tuminous coal  miners  in  West  Virginia)  tended  ma- 
terially to  reduce  the  average .  For  1901-2  the  reve- 
nue train-load  was  509  tons,  for  the  preceding  year 
511  tons.  The  average  remains  above  that  of  the 
Norfolk  &  Western,  though  the  latter  is  gradually 
creeping  up.  In  1901-2  the  Norfolk  &  Western  had 
an  average  revenu  e  train-load  of  476  tons,  and  in  the 
year  preceding  452  tons.  We  may  say  that,  includ- 
ing company  freight,  the  train-load'of  the  Chesapeake 
&  Ohio  in  the  late  year  was  538  tons — which  none  of 
our  readers  need  to  be  told  Is  a  very  high  figure. 
Owing  to  the  fact  that  the  rates  realized  are  lower,  the 
trains  on  the  Chesapeake  &  Ohio  did  not  earn  quite 
so  much  as  those  of  the  Norfolk  &  Western,  and  yet 
they  earned  $2  05  per  mile  run — obviously  a  good 
figure,  though  the  Norfolk  &  Western  trains  in  the 
same  period  of  twelve  months  earned  $2  20  per  mile  run. 

The  further  growth^in  earnings  during  the  late  year 
will  attract  attention,  the  total  of  the  gross  forl90102, 
being  $16,524,378,  which  is  an  increase  of  $1,152,- 
836  over  the  year  preceding  and  of,  roughly,  4f  mil 
lion  dollars,  or  40  per  cent,  over  the  total  of  only  four 
years  before.  Yet  conditions  were  far  from  being 
altogether  favorable  during  the  twelve  months.  The 
coal  miners'  strike  in  West  Virginia,  which  began  on 
the  6th  of  June  and  is  still  in  progress,  was  an  adverse 
influence  from  which  the  Chesapeake  &  Ohio  suf- 
fered a  great  deal  more  than  did  the  Norfolk  & 
Westernt  Then  last  year's  grain  crop  shortage  was 
also  more  of  a  factor  with  the  Chesapeake  &  Ohio 
than  with  the  other  road.  For  instance,  we  observe 
that  the  corn  and  flour  tonnage  in  190102  was  only 
622,017  tons,  as  against  730,844  tons  In  the  year  pre- 
ceding. The  Norfolk  &  Western's  traffic  of  this 
kind  is  very  much  less  important,  it  having  carried 
207,148  tons  and  288,812  tons,  respectively,  of  grain  in 
the  list  two  years. 

The  growth  of  the  road  has  been  so  continuous  year 
by  year  that  only  an  adequate  conception  of  what  has 
been  accomplished  can  be  gained  by  making  a  com- 
parison covering  an  extended  period  of  time,  say  ten 
years.  In  the  following  the  results  for  1902  are  con- 
trasted with  the  corresponding  results  for  1892. 

Inc.  or  Dec. 

1902.  1892.  P.c. 

Mileage  operated..  1,618  1,077  7.540      50 

Gross  earnings $16,524,378       $9,004,599       7.  $7,519,779      83 

Gross  earnings  per 

10,210  8,354  I.  1,856       22 


7.  3,688,742    151 
7.  1,524      67 
I.  1,669,089    426 
J.  750,615      38 


87,702,539       I.  58,346,146      66 


mile. 

Net  earnings 6,125.886  2,437.144 

Net  earns,  per  mile.  3,785  2,261 

Net  income 2,060,408  391,319 

Passengers  carried.  2,693,097  1,942,482 
Passengers  carried 

one  mile 146,048,685 

Bate  per  passenger 

permile 202  cts.  2-18  cts.         D.  016  oeut        7 

Mileage  paes.trains  3.081,822  2,197,890            7.883,932      40 
Earnings  per  train 

mile $1-15  $0-97                 7.  $0  18      18 

Tons  fr'ht  handled.  10,904,165  4,558,864         7.6,345,301    139 
Tons  freight  1  mile.3, 194,330,608  1,292,169,476  7.  1,902,167,132    147 

Average  haul.miles  293  283                      7.10        3 

Aver.tons  per  train  509  268                    7. 241      90 
Bate  per  ton  mile 

(mills) 4-02  miUs  5'18  miUs       D.  l-16mHls      _'. 

Mileage  fr'ht  trains  6,271,443  4,809,891         7.1,461,552      30 
Earnings  per  train 

mile $2-05  $1-39                7.  $0-66      47 

The  foregoing  furnishes  a  graphic  pioture  of  the 

road's    advance  and  expansion.      Its   most  striking 
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feature  is  that  it  shows  progress  in  all  directions. 
Gross  earnings  in  the  ten  years  have  risen  from 
$9,004,599  to  $16,624,378,  and  net  earnings  from 
$2,437,144  to  $6,125,886.  The  surplus  above  charges 
in  the  earlier  year  was  only  $391,319;  for  1902 
it  is  $2,060,408.  This  has  been  accomplished  with  a 
decline  in  the  interval  in  the  average  rate  per  ton  per 
mile  from  5*18  mills  to  402  mills.  The  train-load 
has  been  raised  from  an  average  of  268  tons  to  509 
tons,  with  the  result  that  notwithstanding  the  lower 
rates  the  trains  in  1902  earned  $2  05  per  mile  run,  as 
against  only  $1  39  in  1892. 

The  Chesapeake  &  Ohio  has  some  important  con- 
struction work  under  way  intended  to  develop  its 
mineral  traffic  and  also  to  add  to  business  generally. 
Thus  the  Guyandot  Valley  Railway  is  to  be  extended 
40  miles  at  an  estimated  cost  of   $600,000;  the  Big 
Sandy  Railway  Company  is  to  build  a  line  of  about  80 
miles  at  an  estimated  cost  of  $2,300,000.    Several 
coal  branches  in  West  Virginia,  aggregating  about  53 
miles  in  length  at  an  estimated  cost  of  $1,200,000,  are 
also  contemplated.     Thus  while  care  is  being  taken  to 
improve  the  physical  condition  of  the  property  and  to 
promote  efficiency  in  management,   the  advantages 
and  opportunities  to  be  gained  from  developing  the 
traffic  contiguous  and  tributary  to  the  system  are  not 
being  neglected. 


RAILROAD    GROSS    EARNINGS   FOR 
A  UO  UST. 

The  gain  in  railroad  gross  earnings  for  August  is 
much  more  moderate  than  that  shown  in  previous 
monthly  returns.  This,  however,  can  occasion  no 
surprise.  The  new  grain  crops,  which  are  exception- 
ally abundant,  have  not  yet  begun  to  move  to  any 
extent  except  in  the  case  of  wheat,  while  on  the  other 
hand  last  year's  productions  (and  particularly  of  corn) 
having  been  seriously  short,  the  remnant  of  the  old 
crop  is  necessarily  of  very  small  proportions. 

There  have  been  some  other  untoward  circumstances 
and  conditions.  The  anthracite  coal  miners'  strike 
continued  throughout  the  month.  None  of  the  dis- 
tinctively anthracite  roads  are  in  our  table,  but  it  is 
natural  to  suppose  that  collateral  and  connecting 
roads  were  also  in  some  measure  affected  by  the  cessa- 
tion of  shipments  from  the  anthracite  regions.  The 
continuance  of  the  bituminous  miners'  strike  in  West 
Virginia  was  another  influence  of  the  same  character. 
It  is  responsible  for  a  heavy  loss  in  traffic  and  earn- 
ings on  the  Chesapeake  &  Ohio  and  no  doubt  also 
reduced  the  coal  tonnage  over  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis,  which  is  the  Western  con- 
nection of  the  Chesapeake  &  Ohio.  It  must  likewise 
be  remembered  that  last  year  at  this  season  the  Fan- 
American  Exposition  at  Buffalo  was  adding  largely  to 
the  passenger  traffic  of  many  roads.  This  special 
favoring  agency  was  of  course  absent  the  present  year. 
Finally,  it  should  be  noted  that  the  month  of  August 
the  present  year  had  one  less  working  day  than  the 
same  month  last  year,  there  having  been  five  Sundays 
in  August  1902  as  against  four  in  August  1901. 

The  gain  for  the  month  reaches  $2,674,196,  or  4'76 
per  cent,  the  length  of  road  represented  being  90,102 
miles.  In  view  of  what  has  just  been  said,  this  wonld 
have  to  be  regarded  as  a  very  encouraging  showing  in 
any  event,  but  it  becomes  doubly  so  when  the  fact  is 
recalled  that  it  follows  exceptionally  large  increases  in 
other  years,  the  improvement  in  this  month  having 
been  more  than  ordinarily  striking.     For  instance,  in 


August  1901  our  statement  recorded  no  less  than 
$7,716,243  increase,  or  13*43  per  cent.  In  August 
1900  the  increase  had  been  $3,412,172  and  in  August 
1899  $6,425,994.  We  annex  comparisons  extending 
back  to  1893,  both  for  August  and  the  eight  months 
ending  with  August. 


1 

Mileage. 

Gross  Earnings. 

Increase 

Tear 

Year 

Year 

Year 

or 

Given. 

Preceding 

Given. 

Preceding. 

Decrease. 

August, 

Miles. 

Miles. 

t 

t 

t 

1893  (180  roads). 

92,963 

90.413 

40,961,839 

47,228,717 

Dec.  6,267,878 

1894  (186  roads). 

65,230 

91,868 

41,299,317 

41,053,683 

Inc.      245,684 

1895  (129  roads). 

96,687 

96,440 

43,616,832 

42,926,133 

Inc.      590,699 

1896  (120  roads). 

89.991 

89.265 

38,801,586 

40,010,144 

Dec  1,208.619 

1897  (118  roads). 

93,108 

91,625 

43,190,342 

38,586,899 

Inc.  4,663.943 

1898(181  roads). 

94,185 

93,792 

46,632,848 

44.448,940 

Inc.  2,1^5,908 

1899(112  roads). 

95,798 

94,771 

54,751,100 

48,525,108 

Inc.  6,425,994 

1900  (105  roads). 

96.376 

93,157 

57,143,176 

53,731.C04 

Inc.  3,412,178 

1901  (  96 roads). 

99,951 

97.760 

65,156,714 

57,489,471 

Inc.  7,716,243 

1908  (  76  roads) . 

90,102 

88.620 

68,887,908 

56,218,712 

Inc.  2,674,196 

Jan.  1  to  Aug.  31 

1893  (128  roads). 

98,605 

90,065 

389,864,962 

886,634,571 

Inc.  2,830,391 

1891  (120  roads). 

94.036 

93,250 

278.736,343 

327,843,432 

Dec.48,507,089 

1896  (126  roads). 

96.316 

95,069 

299,997,385 

287,620,184 

Inc.12,377,201 

1896  (116 roads). 

88.742 

88,006 

287,848,002 

872,696,995 

Inc.  14,651,007 

1897  (114 roads). 

92,379 

90,896 

898,238,929 

291,938,827 

Inc.   6,306,108 

1898  (121  roads). 

94,185 

98,792 

337,883,518 

804,008.684 

Inc. 33,674,894 

1899  (110  roads) . 

96,484 

94.457 

378,241.765 

848,511.478 

Inc.  29,730.298 

1900  (105 roads). 

96,378 

93,157 

417,336.014 

371,773,610 

Inc  45,561,404 

1901  (  92  roads) . 

98,066 

93,865 

417.198.174 

378,726,858 

/ne.40,471,316 

1902  (  76  roads). 

90,102 

88,680 

429,366,197 

397.806,062 

Inc.  82,060,136 

Note.— We  do  not  Include  the  Mexican  roads  in  any  of  the  years. 

The  grain  movement  in  the  West,  as  already  inti- 
mated, did  not  come  up  to  that  of  last  year.     The 
wheat  deliveries  were  somewhat  larger — a  heavy  loss 
at  the  spring- wheat  points,  Duluth  and  Minneapolis, 
being  offset  by  gains  at  the  winter- wheat  points — and 
there  were  also  enlarged  shipments  of  oats,  but  the 
corn  movement  was  reduced  to  small  dimensions;  and 
there  were  also  losses  in  barley  and  rye.     Altogether 
the  receipts  of  wheat,  corn,  oats,  barley  and  rye  for 
the  four  weeks  ending  August  30  the  present  year 
aggregated  only  51,920,580  bushels,  against  58,386,427 
bushels  in  the  corresponding  four  weeks  of  last  year. 
The  Western  grain   movement  in  detail  is  shown  in 
the  following  table  in  our  usual  form. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOB  FOUR  WRBKS  ENDING 
AUGUST  30,  AND  SINCE  JANUARY  1. 


Chicago— 
4  wks.  Aug., 1902 
4  wks.  Aug.,1901 
Since  Jan.l,  1902 
31nceJan.l,1901 

Milwaukee— 
4  wks.  Aug.,  1902 
4  wks.  Aug.,1901 
Since  J  an.l.  1902 
Since  Jan.l,  1901 

St.  Louis— 
4  wks.  Aug.,1902 
4  wks.  Aug. ,1901 
SlnoeJan.l,  1902 
Since  Jan.l,  1901 

Toledo— 
4  wks.  Aug.,1902 
4  wks.  Aug.,1901 
SiDoe  Jan.l.  1903 
Since  Jan.l,  1901 

Detroit— 
i  wks.  Aug.,1902 
4  wks.  Aug., 1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

Cleveland— 
4  wks.  Aug.,1902 
4  wks.  Aug.,1901 
Since  Jan.l,  1902 
SinoeJan.1,1901 

Peoria— 
1  wks.  Aug.,1902 
4  wks.  Aug.,1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

DHuth— 
4  wks.  Aug.,1902 
4  wks.  Aug.,1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

Minneapolis— 
4  wks.  Aug.,1902 
4  wks.  Aug.,1901 
Since  Jan.1, 1902 
Since  Jan.l,  1901 

Kansas  City— 
4  wks.  Aug.,1902 
4  wks.  Aug.,1901 
Since  Jan.1, 1902 
Since  Jan.l,  1901 


lotal  of  all— 
4  wks.  Aug.,1902 
4  wks.  Aug.,1901 
Sinoe  Jan.1, 1902  18,094,677 
Since  Jan.l.  1901 1 13.618,312 


flour, 
(bbls.) 


467,986 

810,455 

5,081,369 

6,479.080 

327,350 

274,070 

1,995,867 

1,668,900 

174,840 

187,036 

1,374,106 

1,854,200 


4,302 

8,550 

864,651 

39,200 

38,460 

227,050 

237,366 

64,086 

13.877 

628,746 

15,804 

52,950 

71.100 

674,190 

677,176 

563,500 

485,000 
8,211,8J0 
2.524,085 


Wheat, 
(bush.) 


7.202 


1,689,912 
1.884.28K 


7.059,556 

7.487,870 

20,026.769 

89,401,817 

416.000 

643,750 

4,749.400 

6,378,400 

5.8C0.168 

3,210,704 

16,895,484 

15,468.521 

3,944,664 

1,697,871 
7,887,035 
5,109,945 

450.782 

266.671 

1,565,317 

1,468,782 

408,621 

888,258 

8,097,083 

1,789,066 

508,150 

510,800 
2,126,136 
1,059,800 

335.886 
1.467.664 
9,116,522 
9,408,690 

3.559,440 

6,2H2,308 
40,585,540 
44,812,892 

4,035,400 

4,284,800 

12,494,400 

20,841,000 


26,512,632 

:>5,tfb9.K8e 

117,532,680 

135.233.H12 


Corn, 

(bush.) 


1,727,033 

5,894,929 

28,403,464 

63,421,496 

102,600 

164,700 

2,212,070 

2,211,900 

509,600 

1,118.866 

9,194,955 

14,694,500 

148,500 

552,624 

3.301.837 

7,737,367 

174,126 

210,400 

1,113,714 

1,957,747 

381,819 

460,384 

8,247,932 

7,023,671 

823,000 

1,397.316 

11,234.489 

11,680,316 


1,418 

44,486 

4,831,202 

158,610 

100,830 
2,830,895 
6,060,470 

635,300 

1,095.000 

10,594,800 

6,727,584 


4.593.9F8 

10,555,706 

71.678,042 

126.24rt.lH3 


Oats, 

(bush.-) 


9.105,671 

9.310,364 

44,790,532 

64,867,509 

442,000 

565,800 
4,474,600 
4,884,100 

1,798,666 

1.666,565 

12,669,370 

10,267,388 

8,093,241 

1,472,568 
4.429.H57 
3,278,528 

671,151 
603,911 

2,374,271 
2,848,066 

1,439,498 
1,885.508 
6,027,032 
6,508,056 

1.618,700 

1.166,600 
8,722,498 
9,060,800 

22,443 

49,191 

880,87) 

941,236 

851,640 
1.033,530 
8.72J  371 
6,773,472 

648,400 

77S.800 

6,448,400 

3,502,303 


18,591.404 

17,860,632 
91.772,405 
112331454 


Barley, 
(bush.) 


404,326 

714.675 

6,050,645 

5.874.053 

419,850 

606,100 

4,169,050 

4,151,150 

1,028 
18.640 

629,969 
689,390 

1,600 

7,387 

11,184 

221,333 


33,600 

26,400 

749.200 

1,029,550 

78,889 

146,880 
224.8T5 
178,947 

836,240 

907,640 

1,189,980 

1,830,81'J 


4,000 


1,335,482 

2  481,6^2 

12,974,843 

13  878.63* 


live. 
(bush.) 


455,885 

276,048 

1,195,038 

1,439,840 

83,400 
163,600 
562,600 
773,250 

81,261 
172.811 
876,817 
587,422 

71,000 

386.960 
159,240 
597,031 


44,000 

18,200 

163,000 

113,800 

43.163 

197.338 

83,111 

497,263 

78,930 
294,680 
311,639 
(28,890 


857.0T4 
l,4eS,471 
2,739,845 
4,501.086 
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For  Chicago  we  have  the  grain  movement  for  the 
even  month  and  this  shows  that  the  receipts  the 
present  year  at  that  point  were  only  20,154,625 
bushels,  against  26,678,834  in  August  1901,  24,866,691 
bushels,  in  August  1900  and  28,766,294  bushels  in 
August  1899.    The  statement  is  subjoined. 

RECEIPTS  AT  CHICAGO  DURING  AUGUST  AND  SINCE  JANUARY  1. 


Auguit. 

Since  January  1. 

1902. 

1901. 

1900. 

1902. 

1901. 

1900. 

Wheat  bush. 

7,653,384 

8.877,826 

7,654,248 

19.886,26  » 

20,452,858 

17,378,831 

Corn...  bush. 

1,935.640 

6,017,504 

4,696,040 

23.080.682 

68.09. ),53l 

71,758.032 

Oats.,  .bush . 

9,670,921 

10,245,025 

11,933,332 

44.283,732 

64,570,624 

63.664.6C0 

Bye  ...bush. 

476,925 

809,137 

162.091 

1,169.613 

1.486,240 

1,268.923 

Barley.bush. 

417.875 
20.154.625 

729,3(2 

421.9BO 

6.899,445 

5,832.810 

8.852.384 

Total  grain 

26,878,834 

24,866.691 

99,268  536 

164,391.490 

162.911.710 

Flour  ..bbls. 

492,401 

668,800 

475.2S0 

4,900930 

6,374,494 

6,703418 

Pork.. ..bbls. 

527 

465 

1.199 

8.779 

9.569             4,454 

Cutm'ts.lbs. 

8,460.181 

19,391,439 

12.628.477 

61,941,662 

113,776,980 

122,087,123 

Lard lbs. 

8,447.676 

8,339,612 

2,866.130 

30,231,449 

48,660,769 

39,146,176 

Live  hogsNo 

609.513 

656.927 

617.761 

6.671.080 

6.700,876 

6,617,39$ 

Besides  the  loss  in  the  grain  movement  there  was 
also  a  contraction  ia  the  live-stock  shipments.  By 
the  foregoing  we  see  that  the  deliveries  of  live  hogs 
the  present  year  at  Chicago  were  only  509,543  head,  as 
against  656,927  head  in  August  1901.  But  there  was 
at  the  same  a  decided  shrinkage  in  the  cattle  ship- 
ments. The  live-stock  movement  as  a  whole  at 
Chicago  for  the  month  of  August  aggregated  only 
20,118  car  loads,  against  24,498  car  loads  in  the  same 
month  of  1901.  As  to  the  other  markets,  the  live- 
stock receipts  at  Omaha  were  somewhat  aheai  of 
those  in  1901,  being  7,064  car  loads,  against  6,031  car 
loads;  contrariwise  at  Kansas  City  the  receipts  were 
only  11,550  cars,  against  11,887  cars. 

The  cotton  movement  at  the  South  is  not  expected 
to  be  very  large  in  August.  This  year  it  proved  some- 
what heavier  than  usual,  the  receipts  at  the  Southern 
outports  being  136,931  bales  in  1902  against  103,020 
bales  in  August  1901.  The  shipments  overland  we 
may  say  were  only  16,683,  bales,  against  28,553  bales 
in  1901. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  AUGUST,  AND  FROM 
JANUARY  1  TO  AUGUST  31,  IN  1902.  1901  AND  1900. 


Port ». 


Galveston.    bales 

Sabine  Pass  4c 

New  Orleans , 

Mobile 

Pensacola.&c 

Savannah 

Brunswick ,  4c 

Charleston 

Port  Royal,  4c 

Wilmington 

Washington,  Ac 

Korfolk ; 

Kewport  News,  4c , 


Total 


Auguit. 


1902. 


69,088 

17,945 
2,300 
6,668 

85.497 

13,141 

4,038 

6,451 
2,782 

136,081 


1901. 
49i093 

86.231 

238 

3,616 

8.426 

8,449 

4,667 

1 

476 

6.694 
810 


Since  January  1. 


103.020 


1900. 
9.623 

10,142 

1,189 

941 

11.380 

606 

1.748 

2 

1.081 

8.889 
1,866 


1902. 


714,074 
70,848 

946,835 
86.723 
90,968 

812,680 

48,709 

76,748 

271 

69,887 

60 

168.127 
25,677 


1901. 

841,916 

29.363 

946,270 

17.209 

K6.180 

397,959 

78,673 

63.993 

1,216 

61,971 

68 

171,168 

7,068 


40.807  2.581.4S6  2.69«,928  8.424.843 


1900. 

469.983 
64,378 

848,681 
81,019 
82.911 

468.343 

62,549 

98.996 

60 

79,891 

176 

176,087 
84  686 


Among  the  separate  companies  there  is  quite  a  con- 
siderable number  of  roads  with  decidedly  large  in- 
creases, notwithstanding  the  adverse  influences  noted. 
In  these  increases  all  sections  of  the  country  are  rep- 
resented, though  roads  in  the  Northwest,  like  the 
Great  Northern,  the  Northern  Pacific  and  Canadian 
Pacific,  and  some  in  the  South,  like  the  Southern 
Railway,  the  Louisville  &  Nashville  and  the  Norfolk 
&  Western,  are  particularly  distinguished  in  that  way- 
The  Norfolk  &  Western  was  helped  by  the  continu- 
ance of  the  coal  strike  along  the  line  of  the  Chesa- 
peake &  Ohio. 

There  are  also  some  large  decreases  among  the  separ- 
ate roads,  but  these  are  all  explained  by  the  circum- 
stances already  noted — the  Chesapeake  &  Ohio  by  the 
coal  miners'  strike  in  West  Virginia,  the  Missouri  Pacific 
and  the  other  corn-carrying  roads  by  the  smaller  grain 
movement  at  the  end  of  a  short-crop  season.     The 


New  York  Central  falls  in  the  list  of  decreases  this 
time,  reporting  a  decline  of  $58,220.  But  that  is 
really  a  surprisingly  good  showing  considering  that 
this  small  decrease  follows  a  gain  of  no  less  than 
$814,590  for  the  same  month  last  year,  when  the  Pan- 
American  Exposition  at  Buffalo  added  so  largely  to 
the  volume  of  passenger  travel  over  the  Central. 

PRINCIPAL  ORANGES  IN  GROSS  EARNINGS  IN  AUGUST. 


Increaaes. 

Great  North' n  System 

Norfolk  &  Western 

Canadian  Paolfie 

St.  Louis  &  San  Fran.. 
Southern  Railway.... 
LoulBvlUe  &  Nashville 

Wabash 

Northern  Paclfio 

Minn.  St.  P.&8.8t.M. 
Nash.  Ghat.  &  St.  Louis 
Or.  Trunk  Sye.  (3  r'ds). 

Central  of  Georgia 

Hooking  Valley 

Ala.  N.  O.  &    T.    P.  J 
System  (3  roads) ....  i 
Mo.Kans.  &  Texas... 
Denver  &  Rio  Grande* 

Buff.  Rooh.  &  Pitts 

Yazoo  &  Miss.  Valley. 
Cln.  New  Or.&T.Pac.l 


$560,977 

369,675 

329,449 

319.660 

812,740 

29  2,970 

217,326 

19P.943 

98,802 

84.388 

73,963 

69,798 

60.998 

47,559 

52,514 
42,900 
39.485 
86,827 
36,146 


Increases, 

Wisconsin  Central 

Tol.  St.  L.  &  Western. 
Wheeling  &  L.  Erie.... 

$35,767 
84.168 
30,777 

Total  (representing 
26  roads) 

$3,343,832 

Decrease*. 

Chesapeake  &  Ohio... 
Mo.  Pacific  &  Iron  Mt. 

Central  Branch 

Ohio.  Great  Western.. 

Seaboard  Air  Line 

St.  Louis  Southwest... 

$332,535 
176,179 
55,*21 
112,985 
58,220 
57,366 
33,173 
31,559 

Total   (representing 

$857,588 

*  Includes  Rio  Grande  Western. 

f  These  figures  cover  only  the  first  three  weeks  of  the  month. 

To  complete  our  analysis  we  furnish  the  following 
six  year  comparisons  of  earnings  for  leading  roads 
arranged  in  groups, 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROAD8. 


August. 

1908. 
t 

1901. 
t 

1900. 

1899. 

1898. 
t 

1897. 

f 

f 

t 

Ann  Arbor....  .... 

151,016 

182.397 

135,647 

118,260 

126,539 

106,392 

Buff.Roch.  4  Pitts 

636,235 

596,750 

500,937 

409,769 

851,769 

292,646 

Chicago  4  Bast  111. 

543,189 

625,317 

159,970 

417,9l-8 

379  851 

300.848 

ChloJnd.4  Loulsv. 

433,569 

416,237 

36  3,9  W 

371,621 

809,230 

306.969 

Evansv.&Terre  H. 

153,499 

152.893 

111,614 

113,836 

122,6^4 

111,309 

Hocking  Valley... 

519,005 

458,007 

398.400 

885,563 

930,019 

117,452 

Illinois  Central  *.. 

3.870,481 

3,388,178 

8,881,721 

8,617,175 

2,371,696 

2,171,681 

Pere  Marquette... 

862,767 

849,079 

78S.617 

692,406 

t822  255 

+515,811 

St,  L.  Van.  4  T.  H. 

193,676 

186,298 

173,838 

172,916 

153,859 

130,668 

Tol.A  Ohio  Cent.. 

216.979 

248,081 

225,442 

185,625 

170,598 

108,107 

Tol.  Peo.  4  West. . 

95,638 

109.626 

98.627 

98,301 

83,916 

87.616 

Tol.8t,L.  4  West. 

280,281 

216,118 

185.174 

190,709 

213,066 

823,901 

Wheel.  4  L.  Brie. 
Clev.  Can.  4  So.. 

|    845,278 
7,S31,558 

811,496 

267,158 

217,046 
6,031.316 

<   113,941 
(     69,156 

6,838,225 

78.139 

48.083 

Total 

7,637,462 

6,616,812 

4,622,911 

t  These  figures  are  simply  the  totals  of  the  Chicago  4  West  Michigan,  De- 

troit Grand  Kaplds 

&  Wester 

n  and  Flii 

it  4  Pere  I 

darquette 

combined 

*  Results  on  Yazoo  Branch  are  not  included  after  1897. 

EARNINGS  OF  SOUTHERN  GROUP. 


August. 

Alabama  Ot.  So. . 
Gent,  of  Georgia. 
Obesap.  A  Ohio... 
01n.N.O.4Tex.P. 
Louis  v.  4  Nash  v.. 
Mobile  4  Ohio.... 
tfash.Chat.4  St.L. 
Norfolk  4  West.. 
Southern  By...  > 
8t.  Louis  Div.  S 
Tazoo  4  Mlss.Val. 

Total 


1902. 

1901. 

1900. 

1899. 

1898. 

f 

t 

f 

$ 

t 

0220,613 

200.720 

172,184 

170,302 

150.381 

667,838 

698,038 

497.27P 

434,447 

417,012 

1,166,748 

1,499,278 

1,864,179 

1,105.299 

1,038.806 

y502.483 

468,987 

415,767 

128.209 

417,346 

>&*,728,610 

1)2.435,610 

62,190,796 

2,290,009 

1,866,716 

+kl82,700 

+18:2,700 

+436,288 

+  490.181 

+350,053 

•786.408 

♦861,020 

•648,667 

•578.78D 

685,933 

(21,683,511 

1,313,806 

1,408,808 

1,111.869 

945,228 

c3,836,685 

3.073,845 

2,850,841 

(  2,549.009 
I     176,340 

8,126.026 
139.978 

465,891 
12,040.390 

429,064 
11,150,468 

856,612 

853,966 

342,889 
6,819.817 

10,366,687 

9,720,913 

1897. 

185.746 
882.269 

1,006,409 
801,707 

1,778.103 
318.109 
190,718 

1,011,578 

1.747,356 
180,790 
299.828 

77599.696 


•  Includes  Paducah  4  Memphis  Division  In  these  years. 

♦  Includes  Montgomery  Division  for  1902, 1901, 1900  and  1899. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1902, 1901  and  1800  are  given  on  this  basis. 

e  Figures  for  1902.  1901,  1900,  1899  and  1898  include  South  Carolina  4 
Georgia,  Mobile  A  Birmingham  and  181  miles  of  Atlantic!  4  Yadkin  and 
Atlantic  4  Oanvllle.    Memph's  Division  included  for  all  the  years. 

d  Figures  for  1902, 1901  and  1900  Include  Cincinnati  Portsmouth  4  Virginia. 

{/Figures  for  fourth  week  not  yet  reported;  taken  same  as  last  year. 

k  Earnings  for  1902  not  reported  :  taken  same  as  last  year. 

EARNINGS  OF  TRUNK  LINES. 


August. 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

* 

1 

$ 

1 

$ 

t 

Bal.  4  Ohio 
B.4  O.S.W 

Pitts.*  W. 

Ik  4848080 

(  4,415,836 
<      432.725 

4,036,831 
366,803 

8,603,438 
815.456 

,  2,492.458 
5      616,689 
'      898,252 

2,871,880 
590.688 
271,585 

O.C.C.48tL 

1,744,269 

1,729,193 

1,449,93) 

1,865,611 

1,809,650 

1,850,008 

Peo.4Bast 

230,849 

226,749 

171,788 

178.407 

162,503 

175,827 

G.T.of  Can. 

> 

f  2,004,086 

1,958,8:6 

1,623.816 

1,712,518 

Gr.T.West 

>  2,719,803 

2,645,340 

<     837,265 

317,808 

270,009 

280,024 

D.G.H.4M 

) 

'       97,819 

105,118 

99,541 

100,619 

N.Y.C.4H+ 

6,737,247 

6,795,467 

6,980,876 

4,005,210 

4,107.090 

4,408,980 

Wabash.... 

1,908,701 

1,688,378 

1,527,319 

1.462,957 

1,283,2'3 

1,818,182 

Total.    .. 

18,188,429 

17,93  (.187 

16,671.186 

14.112,308 

1>,38 1.700 

12,874,rt35 

t  Boston  4  Albanv  Included  In  1908,  1901  and  '900,  the  Beeoh  Creek  Kii.  and 
the  Wallklll  Valley  BR.  for  all  the  years,  and  the  Fall  Brook  system  after 
1899. 

k  Figures  for  1902  not  reported;  taken  same  as  previous  year, 
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EARNIHQ8  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


A  it  just. 

1902. 

1901. 

*~T~ 

1900. 
S 

1899. 

1898. 

1897. 

t 

I 

• 

Canadian  Pacific 

3,448,000 

3,118,651 

8,6S7.9«3 

3,474,087 

8,210865 

2,832,115 

Ohio.  Gt.  West. 

625,966 

738,941 

631.834 

887,702 

686,440 

4*8,693 

Dnluth  3.8. A  Atl 

868,4  4S 

218.511 

354.440 

846.859 

181.672 

17'>,138 

Great  Northern.. 

3,673.87? 

8,117,287 

8.413.555 

2,897,814 

2.0C8.418 

1.777,685 

Iowa  Central...- 

195,515 

806,012 

191.107 

826.293 

194,543 

161,730 

Minn.*  St.  Louis 

303,671 

307,717 

246.8-8 

839,890 

193,881 

193,711 

M.8t.P.A8.9.M. 

529,03( 

430,228 

343.112 

888,751 

344.838 

315,078 

North.  Pacific.} 
8t.PaulADul.  1 

63,829,877 

3,623.434 

6308784S( 

63,658,808 
190,892 

63.399,876 
159,926 

1,828,680 
188,570 

8t.Jo».AGr.  Isl.. 

&182.915 

133.916 

119,164 

110,690 

114,068 

121,446 

Wisconsin  Cent'l. 

562,001 

620.23c 

490.918 

559,651 

451,378 

419,918 

13,559,183 

18.444,947 

'0  364.403 

10.010.480 

8.684.19. 

7,817,523 

Mncludes  proprietary  lines  In  1902,  1901.  1900,  1899  and  1898. 
fc  Figures  for  1902  not  reported  ;  taken  same  as  previous  year. 

EARNINGS  OF  SOUTHWESTERN  OROUP. 


August. 

1903. 

1901. 

1(00. 

1899. 

1898. 

1897. 

t 

$ 

1 

f 

t 

t 

Den. A R. Or.  ) 
B,Gr.  W.J 

1.550.400 

1,507,500 

i  1,046.498 
(     4J1.928 

860.131 
373,938 

784.C90 
872,983 

084,737 

884,938 

Int.*  at.  No.. 

859,666 

858.043 

807,180 

307,299 

883.879 

295,399 

Mo.  K.  A  Tex 

1.435.140 

1,382.686 

1,141.615 

1,1C  0,584 

906,662 

987,739 

Mo.P.AIr..Vt 

3,209.801 

8,501,001 

8,037,519 

2.701.790 

3,453,412 

3,531,245 

8t.  L.  A  3.  Fr. 

) 

(    700.908 

601,266 

016,300 

K.C.F.S.AM. 

f>  *3013016 

•1.693,366 

•1,525,199 

)     512,042 

409,844 

438,131 

F.W.AR.Gr. 

5 

I      30,488 

29,937 

26,090 

8t.L.  Soathw. 

529.603 

561,002 

481,368 

45B.693 

415,333 

379.500 

Texai A  Paa. 

789,723 
9.946,749 

847,039 
9.860,677 

885,40." 

683,643 

687,668 

566,680 

"otal 

8.645.60*. 

7,672,569 

0,648.944 

6.79H.766 

•After  July  1, 1900.  includes  Kansas  City  Ft.  Scott  A  Memphis  System  and 
Ft.  Worth  A  Rio  Grande. 

GROSS  EARNINGS  AND  MILEAGE  IN  AUGUST. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

1902. 

.«_.        In 
1901.         2 

crease  or 

decrease. 

1902. 

1901. 

Alabama  Gt.South'n 

9 
yl33,925 

9 
2/114,005 

9 
+19,923 

309 

S09 

Ala.N.O.ATex.Pac- 

N.  Orl.  &  No.  East. 

171,622 

146,857 

+24,765 

195 

195 

Ala.  A  Vloksb 

79.834 

75,517 

1-4,317 

14:- 

143 

Vloksb.  Shr.APao. 

90.989 

72.512 

+18,477 

189 

189 

151,016 

152,397 

-1.381 

292 

292 

Atlanta  KnoxvANo 

62,300 

44,000 

+  18,300 

250 

250 

Atlantlo  A  Blrm'h'm. 

16,023 

8,970 

+7.053 

108 

70 

Belief onte  Central.. 

4,889 

4.808 

-439 

27 

27 

Bull.  Rooh.  A  Plttsb. 

636,235 

596,750 

+39,48*' 

472 

472 

Canadian  Pacific. 

3,448,000 

3,118,551 

+  329,449 

7.590 

7,563 

Central  of  Georgia. 

667,836 

598,08* 

+69,798 

1,845 

1,845 

Chattan.  Southern... 

11.018 

9,061 

+1.957 

105 

105 

Chesapeake  A  Ohio.. 
Ohio.  A  East  Illinois. 

1,166.743 

1,499,278      - 

-332,535 

1.636 

1.561 

543,189 

525,317 

+  17,872 

738 

727 

Ohio.  Great  Western. 

625.956 

738,941      - 

-112,986 

929 

929 

Chic.  Ind.  &  Louisv. 

433.569 

415,237 

+18,332 

546 

546 

Chic.  Peoria  &8t.L... 

133,929 

123.975 

+9,954 

292 

292 

Ohio.  Term.  Tr.  RR.. 

144,350 

136.587 

+7,763 

108 

108 

Oln.N.O.  ATex.Pao. 

y326,307 

2/290,161 

+36,146 

336 

33t> 

01ev.Cln.Ch.&8t.L.. 

1,744,269 

1,729.193 

+  15,076 

1,891 

1.891 

Peoria  A  Eastern . . 

230.846 

228,749 

+2.097 

352 

352 

Colorado  &  Southern. 

492,500 

471,114 

+21,386 

1,121 

1,145 

Ool.  Sand.  A  Hook'g. 

140,857 

120,797 

+20,080 

269 

269 

Denv.  A  Rio  Gran . . ) 
Rio  Grande  West.  \ 

1.550,400 

1.807,500 

+42,900 

2,368 

2,358 

Detroit  Southern.. 

120,825 

111,479 

+9.346 

423 

423 

Dul.  So.  Shore  A  Atl. 

263,443 

243.519 

+19,924 

583 

583 

Evansv.  <s  Indlanap 

34,521 

32,881 

+2,140 

146 

146 

Evansv.  A  T.  Haute . 

153,499 

152.893 

+  606 

162 

162 

Gr.  Trunk  of  Can...) 

Gr.  Trunk  West..  > 

2,719,303 

2,645,340 

+73,963 

4,085 

4,082 

Det.Gr.HavAM.) 

9t.No.— 8.P.MAM.  I 
Eastern  of  Minn,  s 

8,492,458 

2,952,368      - 

r  540,0  90 

4,985 

4,942 

Montana  Central.. 

185,817 

164,930 

+20,887 

260 

260 

Hocking  Valley 

519,005 

468.007 

+60,998 

347 

347 

3,370.431 

3,383,178 

—12,747 

4,284 

4.265 

Illinois  Southern.. 

14,015 

12,333 

+  1,682 

96 

96 

Internat'l  A  Gt.  No.. 

859,666 

358.043 

+1,623 

1,006 

887 

Iowa  Central 

195,515 

206,012 

-10,497 

65fc 

510 

7.042 

6,717 

+325 

20 

20 

Kanawha  A  Mich . . 

58.567 

83,915 

-25,348 

17S 

173 

Louisv.  A  Nashville.. 

2,728.610 

2,435,640      ■ 

f-292.970 

3.382 

3,269 

Maoon  A  BirmlnK'm 

11,480 

8.172 

+3,308 

97 

97 

Manlstioue , 

9.830 

8,135 
307,717 

+  1,695 
-4,045 

64 

64 

Minn.  A  St.  Louis... 

303.672 

642 

642 

Mlnn.8t.P.&  S.Ste.M 

529,030 

430.228 

+  98,802 

1.412 

1,355 

Mo.  Kan.  A  Tex.  svs  . 

1,436,140 

1,882.626 

+  52,514 

2,555 

2,480 

Mo.  Pao.  A  Iron  Mt.. 

3,162.198 

3,338377      - 

-176,179 

5,182 

5,155 

Central  Branoh 

107,10ci 

162.624 

—55,521 

388 

388 

Mobile  Jack.  A  K.  O. 

1116,092 

1110,303 

+5,789 

72 

50 

Nash.  Chat.  A  St.  L. . 

735,408 

651.020 

+84,388 

1,195 

1,195 

Nevada-Cal-Oregon. . 

14,680 

13,701 

+979 

145 

145 

N.Y.Cen.&Hud.Rlv.* 

6.737,247 

6,795.467 

-58,220 

3,22:- 

3,223 

Horfolk  A  Western. . 

1,683,541 

1,313,^66 

r369,675 

1,710 

1,675 

Northern  Paoinc{... 

3,820.377 

3,628  4.->4 

1-196,943 

5.3S1 

5.254 

Pere  Marquette 

862.767 

849  079 

+  13,t88 

1,779 

1,779 

Bio  Grande  South'n 

48,785 

47.458 

+  1,327 

180 

180 

St.  Louis  &  Gulf 

28.476 

11,445 

+17,031 

140 

68 

St.  Louis  <s  3.  Fran. . 

2,013.016 

1,693.356      - 

1-319,660 

3,414 

3,267 

St.  Louis  Southwes'n 

529,503 

561.062 

— 31,559 

1,298 

1.258 

St.  L.  Van.  A  T.  H.. 

193.676 

186,298 

+7,378 

158 

158 

Ban  Fran.  &  No.  Pao. 

124.586 

106,713 

+17,873 

16fi 

165 

Seaboard  Air  Line... 

890,526 

923,699 

—33,173 

2,611 

2,600 

Sou  i  hern  Indiana 

66,628 

87.164 

+9.464 

154 

154 

Southern  Railway.... 

8,386,585 

3,073,845 

+312.740 

7,106 

6,918 

T.Haute  &  Indlanap. 

150,09a 

144,969 

+5.126 

80 

80 

T.  Haute  A  Peoria... 

48.032 

55,968 

—7,936 

174 

174 

Texas  Central 

87,869 

46,339 

—8,470 

225 

225 

Texas  &  Paclflo 

789.723 

847,049 

-57,366 

1.688 

l.bl5 

Tol.  A  Ohio  Central. 

246,979 

248,061 

—1,082 

430 

430 

Tol.  Peoria  A  West'n 

95,638 

109,626 

—13.988 

246 

246 

Tol.  8t  L.  A  West.... 

280,281 

246,113 

+34,166 

451 

451 

Toron.  Ham.  A  Bufl. . 

t/23,278 

1       2/28.520 

—5.242 

88          88 

0ame  oj  Road. 


Wabash 

Wheel.  A  Lake  Erie.. 
Wisconsin  Central... 

Yazoo  &  Miss.  Val... 

Total  (76  roads)... 

Mexican  Roads— 
Tnterooeanio  (Mex.).. 
Mexican  Central t.... 
Mexioan  Railway 
Mexican  Southern  . . 
Nat'lRR.  of  ilexico.. 


tiro**  Jiarningt. 


1902. 


$ 

1.903,704 

345.273 

562.000 

465,891 


58,887,908 

(Not  inolu 

2/278,2«>0 

1.656.056 

y315,60t 

1/5  1,040 

652.732) 


1901. 


1,686,878 
314.496 
526,233 
429,064 


56,213,712 

ded  in  tota 

2/223,490 

1,299,419 

j/232,500 

i/10.520 

572,235 


gs. 

Mileau  e. 

Increase  or 
Decrease. 

1902 

2,484 
469 
982 

1,096 

90,102 

555 

2,711 

321 

263 

1,355 

1901. 

$ 

+217,326 

+30.777 

+35,767 

+36,827 

2,358 
460 
982 

1,091 

+2,674,196 

18.) 

+54,710 
+356,637 
+83,100 
+  10.52' 
+80,497 

88,620 

555 

2,186 
321 
263 

1,323 

*  Boston  and  Albany  included  In  both  years,  t  Results  on  Monterey 
A  Mexioan  Gulf  are  included  in  1902.  J  These  figures  include  re- 

sults on  proprietary  lines. 

If  Figures  are  for  four  weeks  endlnsr  August  30  in  both  years. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 


GROSS  EARNINGS  FROM  JANUARY  1  TO  AUGUST  31. 


Name  of  Road. 


Alabama  Gt.  Southern. . 
4ia.  N.  O.  A  Tex.  Pao.— 

N.  O.  &  Northeast'n.. . 

Alabama  A  Vioksb'g. . 

Vioksburg  Shr.  A  Pao. 

Ann  Arbor 

Atl.  Kdoxv.  &  North'n . 
Atlantlo  &  Birmingham 

Bellefonte  central 

Buff.  Rooh.  A  Pittsburg. 

Oanadlan  Pacific 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  A  Ohio 

Ohio.  A  East'n  Illinois.. 

Ohio.  Great  Western 

Chic.  Ind.  A  Louisv 

Ohio.  Peoria  A  St.  L.... 
Chic.  Term'l  Transfer.. 
Oin.  New  Orl.A  Tex.Pao. 
Olev.  Cln.  Chic  A  St.  L.. 

Peoria  A  Eastern..... 
Colorado  A  Southern... 
Col.  Sand.  A  Hooking.. 
Denv.  A  Rio  Grande.. ) 

Rio  Grande  Western  s 

Detroit  Southern 

Dul.  So.  Shore  A  Atl... . 
Evansv.  A  Indianapolis. 
Evansv.  A  Terre  Haute 
irand  Trunk 

Gr.  Trunk  Western. 

Det.  Gr.  H.  A  Milw. 
SreatNo.  St.P.M. A  M. > 

East'n  of  Minnesota  > 

Montana  Central 

Hocking  Valley 

Illinois  Central. 

Illinois  Southern.... 

Int.  A  Great  Northern. . 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mlohigan.  . 
Louisville  A  Nashville.. 
Macon  A  Birmingham.. 

Manistique 

Minneapolis  A  St.  Louie 
Minn.  St.  P.  A  S.Ste.M.. 

Mo.  Kan.  A  Texas 

Mo.  Pacific  A  Iron  Mt.. 

Central  Branoh 

Mobile  Jack.  A  K.  City. 
Nashv.  Chat.  A  St.  LJ.. 

Nev.-Cal.-Oregon 

New  York  Central! 

Norfolk  A  Western 

Northern  Paoificll 

Pere  Marquette .. 

Rio  Grande  Southern... 

8t.  Louis  A  Gulf 

St.  Louis  A  San  Fran  . . 
3t.  Louis  Southwestern. 
St.  Louis  Vand.  A  T.  H. 
San  Fran.  A  No.  Pacific 

Seaboard  Air  Line 

Sonthern  Indiana 

Southern  Railway 

T.  Haute  A  Indlanap. . . 
Terre  Haute  A  Peoria.. 

Texas  Central 

Texas  A  Paclflo 

Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Western.... 
Toronto  Ham.  &  Bufl... 

Wabash 

Wheeling  A  Lake  Erie.. 

Wisconsin  Central 

Yazoo  A  Miss.  Valley. . 


1902. 


Total  <76  roads).. 
Net  Increase 

Mexioan  Roads— 
Interoceanlo  (Mex.).. 

Mexioan  Central* 

Mexioan  Railway.  ... 
National  RR.  of  Max. 


yl,569,891 

1,372,035 

641,915 

741,136 

1,220,479 

432.697 

114,166 

37.767 

4,200,917 

24,300.123 

5,039,399 

72,775 

10,253,127 

4,240,218 

4,712,500 

3,045,768 

984,210 

1,101,808 

2/3,702.730 

12.026,773 

1,630,95  <: 

3,769,815 

864.188 

10,905,521 

822.959 

1,840,787 

217.547 

996,099 

19,659,280 

22,282,982 

1.258.4  36 

3,662,505 

26,905,202 

90,608 

2,958,093 

1,671,903 

55,377 

662,267 

20.978.684 

82,962 

76.421 

2,309,037 

3,951,121 

10,147,118 

22,869,239 

664,313 

11125,218 

5,551,727 

100.546 

45,709,396 

12,126,433 

26.809,869 

6,323,077 

384,717 

186,825 

14,188,004 

4,474,795 

1.443,422 

752,273 

7.767,64* 

441,9(30 

25,391,026 

1,138.621 

343,638 

295.236 

6.705.709 

1,892,716 

735,040 

1.762,100 

2,289.266 

12,713,985 

2,427,613 

4,058.295 

4,083,219 


1901. 


429,366,197 


2/3,062,975 

13.448.527 

2/3,232,300 

5.739,482 


1/1,398,751 

1.245,398 

600,614 

582,186 

l,161,55fc 

330.725 

66,416 

31.638 

4,049.269 

20,540,16' 

4,434.349 

58,577 

10,260,560 

3,800,17) 

4,753,561 

2,831,754 

867,187 

985,10'; 

A/3,321,149 

11,930,328 

1.715.911 

3,264,014 

736,043 

10,646,618 

752,181 

1,667,67) 

202,543 

972,495 

18.687,087 

17,697.646 

1,394,560 

3,107,414 

25,002,690 

78,377 

3.049,746 

1,504,528 

46.004 

629,670 

18,912.421 

69,772 

78.975 

2,225,355 

3.034,003 

10,050,597 

22,531.132 

901,760 

1T98.41 

5,039,845 

93,268 

44,604,340 

10,603,840 

22,661,587 

5,889,062 

345,726 

91,128 

12,99  2,984 

4,586,090 

1,350,620 

686,401 

7,519,126 

351,465 

23,568,313 

1,024,068 

363,201 

416.879 

7,138,445 

1,760,919 

754.525 

1.781,766 

2/270.872 

11,689,363 

2,005,570 

3,580,986 

3.780,589 


Increase. 


Decrease. 


173.140 

126,637 

41,301 
168,950 

58,920 
101.97v 

47,750! 

6,129 

151.64k' 

3,759.957 

605.050 

14,196 

440,0471 

214,014 
117,023 
116,701 

381,581 
96.445 

505,801 

128.145 

258,903 

70,778 

173,116 

15,004 

23,604 

972,193 

4,585,336 


7,433 


84.959 


555.091 

1,902,512 

12,231 


167,375 

9,373 

32,597 

2,066,263 

13,190 

'83.682 
867,118 

96.521 
338,107 

26,801 

511,882 

7,278 

1,105,056 

1,522,593 

4.148.282 

434,015 

38,991 

95.697 

1,195,020 


92,802 
65,872 

248,516 

90,495 

1,822,712 

114,553 


136,124 


91,653 


2,554 


337,447 


111,295 


397,306,062 


2/2,828,7421 

ll,542,2ir 

2/2,793,900 

5.131,100 


131,797 


18,394 

1.024,602 

422.043 

477,310 

302,630 


33,385,744 
32,060,135 


236.23S 

1,906,316 

438,400 

608.382 


19,563 
121,643 
432,736 

19,48*5 

19,656 


1.325.S09 


*  The  Monterey  A  Mexioan  Gulf  is  inoluded  from  March  1,  1902,  but 
for  no  part  of  1901.  ,    ._   ._ 

t  Includes  Paduoah  A  Memphis  Division  in  both  years, 
t  Boston  A  Albany  included  In  botb.  years. 
II  Figures  are  to  August  30  in  both  years. 
U  Inoludes  proprietary  roads  in  both  years. 
y  These  flguies  are  down  to  the  end  of  the  third  week  of  August  onl  y 
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ITEMS  ABOUT   BANKS    BANKERS   AND   TRUST    CO.'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  82 
shares,  of  which  70  shares  were  sold  at  auction  and  12  shares 
at  the  Stock  Exchange.  The  only  transaction  in  trust  com- 
pany stock  was  a  sale  at  auction  of  50  shares.  In  the  curb 
market  20  shares  of  stock  of  the  National  Bank  of  Commerce 

were  sold  at  345. 

Mkarta.       Banks— New  York.  Price.  Lost  previous  tale. 

*12  Citizens*  Bank.  National 200  July  1902—  2065s 

20  City  Bank,  National 3lOi*-311       Aug.  1902—  320 

20  Commerce.  National  Bank  of..  346  July  1902-  344k 

20  Pacllio  Bank 251  Mar.  1902—  236 

10  Seventh  National  Bank. ...;„.  155%  Sept.  1902—  150k 

Trust  Company— New  York. 
_50J Merchants'  Trust  Co 430%  June  1902—    425 

*  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  seat  was  sold  on  Tuesday 
at  $80,000,  against  §75,000,  the  last-recorded  sale  in  August, 
and  $79,000  on  Saturday  of  last  week.  It  is  furthermore  re- 
ported that  a  seat  was  sold  on  Wednesday  at  $81,000.  It  has 
been  expected  that  the  new  building  would  be  ready  for  occu- 
pancy by  January  1,  but  it  now  seems  probable  that,  owing  to 
changes  in  the  plans  which  have  been  found  necessary,  the 
building  will  not  be  completed  until^Iater  in  the  new  year. 
By  that  time  it  is  thought  likely  that  the  urgent  demand  for 
seats  will  cause  an  advance  in  the  price  to  at  least  $100,000. 

— By  a  vote  of  120  to  3  the  members  of  the  Coffee  Exohange 
on  Monday  approved  an  amendment  to  the  by-laws  increas 
ing  the  price  of  seats  from  $1,000  to  $5,000  if  the  seat  is  sold 
by  the  Exchange.    The  membership  now  is  323. 

—The  Central  Realty  Bond  &  Trust  Company  on  Wednes- 
day elected  as  directors  to  fill  vacancies  James  H.  Hyde  and 
William  H.  Mclntyre,  representing  the  Equitable,  and  Fred- 
eric Cromwell  and  G.  G.  Haven,  the  Mutual  Life  insurance 
companies,  and  Edwin  W.  Coggeshall,  President  of  the  Law. 
yers'  Title  Insurance  Co. 

—The  organization  of  the  Consolidated  National  Bank  hav- 
ing been  perfected  by  the  filing  of  the  papers  with  the  Comp. 
troller  of  the  Currency,  the  first  directors'  meeting  of  the 
bank  will  be  held  on  Monday. 

— It  was  again  reported  during  the  week  that  the  negotia- 
tions for  the  contemplated  merger  of  the  Mercantile  National, 
the  National  Broadway  and  the  Seventh  National  banks  are 
making  substantial  progress,  and  that  an  official  statement 
would  soon  be  issued.  The  stock  of  the  Seventh  National 
sold  on  Thursday  at  155^,  and  it  was  quoted  yesterday  at 
155@160,  Mercantile  Bank  stock  was  370@385,  and  the  stock 
of  the  Broadway  Bank  was  380  bid.  The  above  report  of  the 
progress  of  negotiations  could  not  be  confirmed.  It  is  stated 
that  Charles  W.  Morse  about  three  months  ago  bought  con- 
trol of  the  Mercantile  National  Bank,  paying  about  410  for 
the  stock.  The  shares  were  not  bought  in  the  open  market, 
but  through  a  circular  to  stockholders  offering  the  above 
named  price.  Regarding  the  proposed  merger  with  the' 
Broadway,  a  representative  of  Mr.  Morse  said  on  Thursday 
that  the  accomplishment  of  such  a  scheme  was  as  yet  a  long 
way  off;  he  also  said  that  Mr,  Morse  has  no  interest  in  the 
Seventh  National. 

— The  committee  in  charge  has  completed  arrangements 
for  the  annual  meeting  of  the  Pennsylvania  Bankers'  Asso- 
ciation to  be  held  this  month  on  the  24th  and  25th  in  Horti- 
cultural Hall,  Philadelphia.  Mr.  A.  B.  Hepburn,  Vice- 
President  of  the  Chase  National  Bank  of  this  city,  has 
prepared  for  the  occasion  an  address  on  the  ' '  Financial 
Situation  in  Europe;"  Mr.  James  H.  Eckels,  President  of 
the  Commercial  National  Bank  of  Chicago,  will  treat  of 
"  The  Government's  Relation  to  the  Citizen's  Business  Af- 
fairs;" Mr.  R.  E.  James,  President  of  the  Easton  Trust  Com- 
pany of  Easton,  Pa.,  has  for  his  subject  "  Trust  Companies;" 
while  City  Treasurer  (of  Philadelphia)  J.  Hampton  Moore 
will  discuss  "  Philadelphia's  Loan  System." 

—Next  Friday  and  Saturday,  the  19th  and  20th  inst.,  the 
Maryland  Bankers'  Association  will  hold  its  annual  meeting 
at  Blue  Mountain,  Md.  The  delegates  will  tender  the  Wash- 
ington, D.  C,  bankers,  who  are  to  be  present,  a  banquet  on 
the  evening  of  the  19th. 

—  On  October  15  the  stockholders  of  the  United  States 
National  Bank  of  Pittsburg  will  be  asked  to  vote  on  the 
question  of  increasing  the  capital  to  half  a  million  dollars. 
This  will  be  an  addition  to  the  present  amount  ($200,000)  of 
$300,000,  which,  at  a  par  value  of  $100  each,  will  call  for  an 
issuance  of  3,000  shares.    This  stock  will  be  put  out  at  $140, 


adding  to  the  surplus  the  sum  of  $120,000.  A  number  of  the 
present  shareholders  have  waived  their  rights  to  subscribe  to 
the  proposed  new  issue  in  order  to  bring  in  new  and  influen- 
tial interests.  Mr.  Jasper  M.  Porter  is  the  President  and  C. 
F.  Schaefer  the  Cashier. 

—At  a  stockholders  meeting  of  the  Garden  City  Banking 
&  Trust  Company  of  Chicago  on  the  9th  inst.,  it  was  voted 
to  increase  the  capital  stock  $250,000,  and  not  $500,000,  as 
had  been  recommended  by  the  directors.  The  new  stock  is 
offered  at  $110  a  share,  thus  adding  $25,000  to  the  existing 
surplus.  The  increased  capital  will  now  be  $750,000,  the 
surplus  $100,000  and  the  undivided  profits  nearly  $71,000. 
The  subscription  books  close  Oct.  15  and  the  new  stock  is 
payable  Nov.  6.    The  book  value  is  about  129. 

—President  J.  W.  Castles  has  secured  Mr.  Wyatt  H.  Ingram 
as  Trust  Officer  of  the  Hibernia  Bank  &  Trust  Com- 
pany of  New  Orleans,  La.  Mr.  Ingram  recently  served  the 
Farmers'  Bank  &  Trust  Company  of  Henderson,  Ky.,  in  like 
capacity.  The  New  Orleans  institntion,  as  will  be  remem- 
bered, is  a  consolidation  of  the  Hibernia  National  Bank  and 
the  Southern  Trust  &  Banking  Company.  It  has  a  capital 
of  $1,000,000,  and  surplus  and  undivided  profits  of  $2,016,533, 
and  is  well  equipped  for  the  increasing  business  which  is  ex- 
pected to  accrue  from  the  consolidation.  Besides  Mr.  Castles 
and  Mr.  Ingram,  the  company  is  offieered  by  Mr.  Andrew 
Stewart,  S.  V.  Fornaris  and  F.  J.  Kenny,  Vice  Presidents; 
Charles  Palfrey,  Cashier;  George  Ferrier,  P.  L.  Girault  and 
L.  M.  Pool,  Assistant  Cashiers.  The  contract  for  the  new 
twelve-story  building  will  shortly  be  given. 

—It  has  been  arranged  to  establish  a  clearing  house  in 
Shreveport,  La.  Until  the  business  warrants  the  services  of 
a  regular  Secretary,  the  Cashiers  of  the  five  banks  of  the  city 
will  alternate  from  month  to  month  in  the  management  of 
the  clearings.        

English  Financial  (Markets— Per  Cubit. 
The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Sept.  12: 


LONDON. 


Silver,  per  ounce d. 

Consols.,  new,  2%  p.ots. 

For  account 

ffoh  rentes  (In  Paris)  Jr. 

Spanish  4s 

ajiaoonda  Mining 

A.toh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio .. 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chloa.  Great  Western.. 
Ohle.  Mil.  &  St.  Paul... 
Den.  &Rlo  Gr.,oom.... 

Do  do  Preferred. 
Brie,  oommon 

1st  preferred 

Sd  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

H.  Y.  Oent'lA  Hudson.. 
8.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

•Phlla.  A  Read 

•Phlla.  &  Read.,lst  pref. 
'Phlla.  &  Read..  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Jnlon  Paoifio 

Preferred 

O.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred 

Do      neb.  "B" 


Sat. 


23*8 


01-471* 


a 
w 


a 
© 

55 

H 
© 

H 

« 
O 

g 


Mon. 

231516 
93»19 
93H16 
101-50 

sm> 

5% 

97% 

107% 

117% 

97  % 
147% 

58 

341* 
196 

50 % 

96% 

43 

723g 

58i4 
176 
157 

301* 

34i* 

69 

211* 

441* 
169 

38% 

781* 

97i« 

851* 

88I4 

45i« 

39*8 

sm 

40% 

991* 

113% 

94  k 

43*8 

931* 
37% 

51% 
83 


Tut*. 

Wed. 

Tkurt. 

fri. 

24 

24 

24 

23*8 

93% 

93% 

98<fe 

931* 

93% 

93% 

93% 

93% 

01-421* 

01-371* 

01-421* 

01-421* 

84% 

84% 

84*8 

85 

5% 

508 

5% 

558 

93 14 

98*8 

98ie 

97% 

lOSH 

108 

108 

107 % 

118i* 

118*8 

120% 

120 

981* 

98i« 

99 

1001* 

1481* 

148% 

146 

144*8 

59 

58i* 

58 

58 

34% 

35 

35 

341* 

197 

1971* 

1961* 

195 

51 

51i« 

51% 

61% 

97% 

97% 

98i* 

43% 

43% 

4338 

425s 

78  % 

73 

72% 

72% 

59 % 

59 

5914 

58k 

176ia 

177 

1761* 

176i« 

1561* 

159% 

160 

160 

30% 

30% 

30 

291* 

35 

36% 

36 

35% 

69i* 

71 

701* 

69% 

22 

21% 

211* 

21% 

441* 

44% 

43% 

431* 

169 

170 

1691* 

16Si* 

38°b 

381s 

38 

87% 

78% 

78i* 

78% 

78i8 

98i* 

97i* 

971* 

96% 

86I4 

86% 

86»« 

86 

38% 

386s 

88*8 

38i« 

45% 

45% 

46 

46% 

40 

4018 

40% 

41 

821* 

83 

82*a 

81% 

40% 

42 

413s 

41% 

99 14 

99  % 

99% 

99i* 

114*8 

U4*e 

114B8 

1131* 

941* 

943b 

94% 

94i* 

441* 

44% 

x43% 

42% 

93% 

93% 

93% 

93% 

88 

89 

39 

38% 

58 

54% 

5538 

54% 

85% 

91 

891* 

89 

Price  per  share 


&0rarojetxialaixd  miscellaneous  Hew* 

Imports  and  Expobts  for  thb  Webk.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  4  and  for  the  week  ending  for  general  merchandise 
Sept.  5;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

Qen'l  mer'dlse 

12,509,731 
9,355,449 

82,198,785 
10,107,177 

92,203.883 
8,162,897 

81,776.216 
7,844,263 

Total 

Since  Jan.  1. 

Dry  Goods 

Gten'l  mer'dlse 

111,865,180 

S86.973.315 
297,541,726 

$384,515,041 

912,305,962 

878,471,819 
312,302,088 

$10,366,880 

884,138,592 
290,247,747 

$9,620,479 

$71,794,623 
282,227,788 

Total  36  weeks 

§385,773,907 

8874,386,339 

$354022,411 

SEPTEMBER  13,   1902.  J 
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The  following  Is  a  statement  of  the  exports  (exclusive  of 
«peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  3,  and  from  January  1  to  date. 

BXFOBTO  FBOM  NBW  TORS  FOR  THE  WBBK, 


1908. 

1901. 

1900. 

1899. 

ror  the  week.. 
Prev.  reported 

*9.756.670 
314,695,159 

$8,043,568 
844,838,547 

$10,881,582 
362,909,551 

$8,528,387 
310,401,783 

TotalS6  weeks 

9324,451.829 

9352,883,115 

9373,791,133 

$318,930,170 

Notb.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduoting  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
fpeoie  at  the  port  of  New  York  for  the  week  ending  Sept.  6 
and  since  Jan.  1,  1903,  and  for  the  corresponding  periods  in 
1901  and  1900. 

BXPORTI  AND  IMPORTS  OI  8PS0IB  AT  HEW  YORK. 


Reports  of  Non-Member  Banks.— The  following  is  the 
atement  of  oondition  of  the  non-member  banks  for  the 

yeek  ending  Sept.  6,  based  on  averages  of  the  daily  result. 

Ve  omit  two  ciphers  fOO )  in  all  cases. 


BANKS. 
(00t  omitted.) 


Gold. 


ereat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  ooontries 

Total  1902 

Total  1901 

Total  1900 


Exports. 


Week.       Since  Jan.  1 


$3,010 


$184,625 

18,774,514 

4,921,099 

604,151 

48,776 

1,375,294 

103,046 


$3,010  $26,011,505 
2,000  29,207,781 
9,800    47,154,804 


Importt. 


Week.       Since  J  uk,  l 


95,160 


61,825 


$66,985 

76,537 
30,228 


$4,866 

487,550 

25 

248,964 

81,752 

857,901 

152,555 


$1,723,613 
2,085,130 
1,650,315 


Silver. 


Great  Britain 

Franoe 

Germany 

West  Indies 

Mexico 

South  America..... 
All  other  countries 

Total  1902 

Total  1901 

Total  1900 


Exporte. 


Week. 


$232,090 
""850 
""384 


$232,724 
654,895 
964,428 


Since  Jan.  1. 


$21,700,420 

598,435 

1,000 

152,787 

52,661 

120,700 

6,562 


$22,682,565 
33,397,900 
35,179,638 


Imports. 


Week. 


$556 


1,247 
42,330 


$44,133 

73,008 

136,109 


Since  Jan, \ 


xmw  York  City 
Borough  of 
Manhattan, 

olonial •• 

Columbia 

fourteenth  Street 

4ansevoort 

Hamilton 

•tount  Morris 

Mutual 

nineteenth  Ward. . 

euza 

Riverside 

State 

Twelfth  Ward 

Twenty-thlrd  W'd. 

fbrkvllle 

Washington 

Bldellty 

Variok 

Jefierson 

Century , 

Wasn'gtonHelghts 
CT nl ted  National . . 
Soro'h  of  Brooklyn. 

Bedford 

broad  way 

Brooklyn 

Eighth  Ward....... 

ifth  Avenue 

Hanufaofrs'  Nafl. 

Mechanics 

Merchants'... . 
Nassau  National.. 
National  City. 

North  Side 

Peoples 

seventeenth  Ward 
Sprague  National . 
twenty -sixth  W'd 

Onion 

Yallabout 


Capi- 
tal. 


Sur- 
plus. 


Loans  & 
Invest- 
ments 


$2,997 
1,694 

55J292  1 
425,770 
397,031 

18,265 


9900,949 
2,558,618 
3,427,565 


Of  the  above  imports  for  the  week  in  1902  $5,660  were 
American  gold  coin  and  $1,526  American  silver  coin.  Of  the 
exports  during  the  same  time  $634  were  American  silver 
coin. 


Mew  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Sept.  6,  based  on  average  of 
daily  results.    We  omit  two  ciphers  (00)  in  all  cases. 


Borough  of 

Richmond. 

Sank  of  Staten  Isl 

rttNat.,8tatenl8l 

Other  Cities. 
st  Nat.,  Jer.  City. 
Snd.  Co.  Nat,  J.O. 
tdNat.,  Jer.  City.. 
%&  Nat.,  Jer.  City.. 
lstNat„Hoboken. 
id  Nat..  Hoboken. 

Totals  Sept.  6.. 
Totals  Aug.  30.. 
Totals  Aug.  23.. 


• 

100,0 
800,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200.0 
100,0 
100,0 
100.0 
200,0 
100,0 
300,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
300,0 
100,0 
100,0 
262,0 
500,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,C 


26,0 
100,0 


400,0 
260,0 
250,0 
200.0 
110,0 
125,0 


8612,0 
8612,0 
8612,0 


$ 

168, 7 

246,4 

08,6 

42,9 

110,4 

91,6 

180,7 

170,6 

240,6 

101,1 

864,4 

78,8 

82,2 

252,0 

43.3 

106,2 

62,6 

77,1 

57.3 

100,7 

209,1 

138,7 
199,8 
170,8 

17,7 

80,9 
482,6 
362,9 

83.7 
628,8 
676,2 
163,8 
186,7 

76,9 
361,6 

55,9 
185,0 

63,4 


74,9 
96,6 


991,7 
619,1 
804,4 
268,0 
493,6 
127,6 


9383,4 
9388.4 

9383.4 


1 

2014,1 

8068,0 

1696.2 

1490.8 

1753,6 

2298,8 

1848,8 

1672.9 

2848.0 

978.8 

6183,0 

1418.0 

1179,3 

1642,0 

712.8 

608,6 

731.2 

1127,1 

244.2 

413.8 

2166.8 

1466.8 

1658,6 

1447,0 

312,6 

796.5 

2967.4 

8762,0 

874.7 

4104.0 

2986,0 

1067,7 

1247,0 

627,1 

926.7 

670.8 

1291,1 

793,2 


595,6 
726,0 


4790,0 
2420.6 
1230,2 
1266,8 
2328,8 
1034,3 


Specie 


78107,8 
78470,2 
74806,0 


46,1 

123.0 
80,9 
14,4 

108,0 

139,4 
31,4 
80.0 
24,7 
14,9 

841,0 

83.0 

44,8 

43,1 

14,4 

10,4 

8.0 

6.3 

8,6 

6.1 

246,6 

10,9 
11,8 

82,7 

6,6 

35,8 

840,8 

213,1 

9,1 

144,0 

100,0 

9,0 

44.9 

8,9 

10,0 

7,3 

84.8 

36,9 


17,0 
49,4 


286,9 

66,7 
72,6 
44.8 
98,1 
22,7 


L«$.  T. 
JtB'k. 
Notes. 


3076.1 
3876,6 
3440,0 


{ 

142,0 

84,0 

50.2 

88,9 

86.1 

92.6 

134,4 

121,8 

234,7 

72,6 

171.0 

176,0 

119.6 

160.8 

48,6 

36,0 

57,8 

47,6 

10,9 

14,0 

58,7 

90, 

109,6 

46,8 

38,3 

28,2 

93,3 

198,8 

72.6 

259,0 

245,0 

58.9 

88.8 

46,8 

2.5 

28,6 

69,7 

28,6 


27,6 
10,0 


307,7 
69,4 
16,4 
61,6 
14,9 
33.8 


Deposit. with 


Olear'Q    Other 
Agent.  Bks.&c 


4029.8 
8996.4 
3975,8 


I 

180,0 

260.0 

290,4 

123.8 

117.0 

409,8 

178,7 

848,9 

94,1 

62,1 

118,0 

192,0 

90,0 

116,6 

82,8 

67,4 

99,1 

181.2 

21,2 

20.4 

43,4 

149,6 

255,8 

103,0 

66,6 

64,9 

869,8 

284,4 

92,0 

463.0 

282.0 

42.4 

52.6 

71,7 

281.6 

99,0 

88,1 

56,7 


126,9 
147.6 


1361,8 
132,4 

2968 

270,3 

110,8 

68,7 


Set 
DspoHtt 


8393,8 
8348,2 
8616,2 


S 

100.0 
8,0 

494 

6,0 

68.2 

70,3 

110.0 

3"4,6 
7,8 
8,2 

""4 

8 


111,6 

60,0 

37,4 

7,1 

20,6 

21,0 
68.0 
68,0 
42.6 
80.1 
11,6 
4,6 
136,8 
38,8 


2180,0 

8083,0 

1969,5 

1642,1 

1869,9 

8018,9 

1889,9 

1906,0 

29G7.0 

972,1 

6550,0 

1880,0 

1879,9 

1868,3 

780,8 

604,0 

785,8 

1098,4 

189,0 

247,9 

1261,7 

1698,9 
1868,2 
1460.8 

410.1 

718.7 
8829,0 
4688,4 

944.T 
4802,0 
8102,0 

997,6 
1806,6 

626.6 
1102,2 

613,5 
1,820,3 

785,0 
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716.C 
86,6 
10.1 
26,8 
21,4 
20.1 


699,4 
741,0 

6304,4 
1978,4 
1171,8 
1311,1 
1997,3 
1064,2 


1968,4 
2480,4 
2214,7 


80961,9 
80930,9 
80148,1 


BANKS. 


Bank  of  N.  T.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

Amerioa 

Phenlx 

City 

OhemloaL 

Merchants'  Ex.. 

Gallatin 

Butoh.ADrov's' 
Mech.dk  Traders' 

Greenwioh. 

Leather  M'f'ri.. 
Seventh  Natlon'l 
American  Kxoh. 

Commerce 

Broadway 

Mercantile 

Paolno 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  A  Fulton 
Shoe  A  Leather. 
Corn  Exohange.. 

Oriental 

Intp't'rs' A  Trad. 

Park 

Kast  River. 

Fourth 

Central 

Second 

Firs* 

N.Y.Nat'lExoh. 

Bowery 

N.  Y.  County... 
German  Ameri. 

Chase. 

Fifth  Avenue ... 
German  Exoh.. 

Germanla 

Lincoln. 

Garfield 

Fifth , 

Bank  of  Metrop 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

AStOT 

United  Btates.. 


Capital. 


Burpliit 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

1,700,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

2,000.0 

3,000,0 

1,000,0 

1,550,0 

600,0 

900,0 

1,000,0 

1,400,0 

800,0 

1,500,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

10.000,0 

600,0 

260,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

1,000,0 

200.0 

600,0 

3,100.0 

800,0 

500,0 

1,000,0 

500,0 

850,0 

600.0 


3,220.7 

2,386,0 

1,218,8 

2,476,5 

8,376,3 

266,1 

15,166,1 

7,212.4 

283.8 

2,118.6 

77,4 

161,6 

184,5 

609,8 

120,4 

8,486.1 

7,266,6 

1,874,8 

1,886,8 

649,0 

1,010,6 

881,3 

1,968,9 

6.753,1 

978,3 

601,2 

296.9 

1,017.1 

266,7 

1,888,8 

420,8 

6,283,0 

4,803.6 

145,6 

2,689,7 

667,3 

1,174.4 

12,274,5 

867,8 

772,8 

611,1 

435,2 

3,181,0 

1,488,8 

621,4 

860,1 

1,169,0 

1,262.1 

890,4 

1,288,8 

472,0 

1,128,4 

8,049,4 

683,0 

873,3 

448,0 

654,1 

491,4 

443,4 


Loan*. 


17,018,0 

24,164,0 

13.611.6 

12,021,0 

19,943,2 

5.684,0 

125.140.7 

33,834.8 

5,188,4 

8.907,1 

1,868,1 

3,616,0 

1,161.8 

4.978.4 

6,731,7 

29,470,0 

70.992,6 

7,192,1 

14,503,7 

3,179,6 

6,094,4 

2,179.7 

16.096.9 

49,248,9 

5.688,0 

6,936.4 

2,886.4 

6.851.0 

4,375,7 

24,252,0 

1,826,0 

23.381,0 

54,051.0 

1,181.1 

20,771,6 

10,438.0 

9.608,0 

76,281,6 

6,211.8 

2.670,0 

8,941.5 

8,747,9 

40,648,7 

9,017,8 

2,680,6 

2,874,8 

10.482,4 

7,896,1 

2,840,8 

8,187,1 

2,924.0 

V.'-  uoo.o 

89,070,7 

,.,086,0 

7.547,6 

4,687.7 

7,108,0 

4,236,0 

4,495,8 


Total 1100072,7  1145371  906.374.8  1816938  73,362,8  923,898.21  2V4 


Specie. 


9 

2,331,0 

6,626,0 

1,873,8 

1,919,0 

8.888,4 

839,0 

20,846,8 

4,073,9 

687,4 

912,1 

398.7 

356,0 

63.8 

1,708,8 

1.412.2 

8,837,0 

8,969.4 

996.7 

2,167,2 

322,3 

865.6 

183,4 

2.082.2 

7.961.6 

680.2 

1.0B6.1 

467.2 

1,179,0 

1,092,0 

3.798,0 

165,1 

8,818.0 

14,373.0 

136,9 

3,150,8 

2,588,0 

1,626.0 

16.453.7 

1,077,6 

860.0 

743,1 

549.8 

8,931,6 

2,366,9 

216.0 

412,2 

447,5 

1,749,7 

458,0 

1,582,7 

485,0 

1,778,0 

8,182,7 

681,0 

1.468,8 

606.8 

1,638,6 

861,0 

8118 


Legal*. 


S 

1,827.0 

1,909,0 

1,659,0 

1,167,0 

2,682,3 

824,0 

7,248,0 

2,196,9 

667.7 

786.1 

63.8 

385.0 

189,9 

181,3 

336,4 

2,026.0 

5,639.2 

238.0 

1,699,3 

876,9 

752.1 

559,4 

1,178.2 

6,484,8 

528,6 

460,6 

176.7 

694,0 

222.2 

2,842.0 

859,5 

1,184,0 

3.616.1 

164.8 

2,466,6 

989,0 

1,028.0 

2,029,9 

362,7 

263,0 

871.6 

260.6 

2,420.0 

140.6 

606,9 

583,8 

2,563,2 

288,0 

136,8 

825.S 

320,0 

2,008.0 

3,518,4 

762,0 

375,0 

859.4 

434,5 

187.0 

86,0 


Deposits 


,    * 

16,964,0 

28,600,0 

15,082,1 

12,684,0 

22,660,1 

6,620,0 

108,887,5 

22,829.0 

5,371,9 

6,795,9 

2,117,7 

8,473,0 

1,037,0 

5,645,7 

7,024,5 

22,781,0 

69,812,4 

6,062,6 

15,600,4 

3,631,1 

0,162,1 

2,621,3 

14.402,1 

66,574,0 

4.866.0 

6.804,9 

8,284,8 

6,828,0 

5,082.6 

27,147,0 

1,782,0 

20,749,0 

67,818,7 

1.248,4 

22.464.8 

13.617,0 

10,258.0 

71.266,8 

6,322,6 

8,010,0 

4,767,6 

8,686.8 

48.621,0 

8,848.7 

8,040,8 

4,688,7 

11.820,0 

7,541,7 

2,417,8 

8,841,6 

3,128,0 

14,775,0 

46,212,4 

4,584  0 

7,639,6 

4,388,8 

8.031.2 

4,181,0 

4  W  1,1 


Re- 
serve 


P.C. 
248 
29-1 
227 
24-3 
287 
224 
257 
274 
233 
250 
218 
21-3 
24-3 
83-4 
24-8 
260 
24'4 
203 
24'9 
19-2 
28-1 
28-4 
22-5 
25  6 
248 
24  5 
19-8 
27-4 
258 
24  4 
28-9 
248 
267 
282 
249 
26-3 
24-8 
26-9 
270 
20-6 
23-4 
222 
254 
264 
270 
212 
26-3 
270 
28-7 
2?-8 
25-7 
25-6 
25-8 
31-6 
24-4 
21  9 
26'8 
253 
21-9 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Bonds. 
$,1000  Central   Union    Gas 

Oo.  5s,  1927,  J&J....110%  &  Int. 
$2,000  B'way  &  8ev.Ave.RR. 


Bonds. 
$7,000  Alleghany  Val.    RR. 

1st  7s,  1910,  A&O.. 122% 

§7,000  Kalamazoo  &  White 

Pigeon  BR.  1st  5s,  1940. ...1283s 
$7,000  42d  St.  Man.  &  St.   N. 

Ave.  RR.  1st  6s,  '10,  M&S  112i2 
$1,000  Cent.  Crosstown   RR. 

1st  68. 1922,  M&N 126% 

$1,000  Jersey  City  6s,  1904, 

A&O 106«a 

$3,000  Easton  &  Amboy  RR. 

1st  5s.  1920.  M&N 1161s 

$5,000  Old  Colony  RR.  deb. 

48.1925,  J&D 1103a 

$5,000  City  of  Kingston  3^8, 

1924.  A&O 103 

$350  Progress   Club,  N.  Y., 

48,11930 65 

$11,000  Indiana  Natural  Oas 

&  Oil  Co.  6s :...   65 


Cs,  1914,  J&J 107  &  int. 

Shares. 
300  Mexioan  Nat.  Construc- 
tion Oo.  pref.,  ex-div., 
17  p.  0.  per  share. .$7  per  eh. 

35  Electro  Gas  Co 117 

20  Nat.  City  Bank.. . .310 Jfl-311 
50  Merchants' Trust  Co....430i« 
20  Nat.  Bank  of  Commerce.346 
100  Sar.  &  L'e  Placid  RR  Co.  49 
50  Borden's  Condenaed.MUk 

Co.  pref .113% 

50  Safety  Oar  H'g  &  Ltg.Co.l  8OI4 

35  Singer  Mfg.  Co 289 

10  Seventh  Nat.  Bank 1553* 

70  American  Surety  Co 176 

20  Paolno  Bank 251 


lauMttfl  and  lT*ttfttt****» 

Spencer     Trask    &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
A  vents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N,  Y.  Stock  Exchange.  Branoh  Office,  85  State  St.,  Albany 

Moffat    &   White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel. 6820-6881  Cortlandt.  Telephone  Stocks  a  Specialty. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  street,  NBW  YOBBL. 

CHICAGO.  Connected  by  private  wire.  MILWAUKHB, 

Dealers  In  High  Grade  Bonds. 

List  of  Current  Investment  Offerings  sent  on  Application. 
Member* }  N«w  York  Stock  Exchange.  Commission  Orders 

memoon  j  Chicago  Stock  Exchange  Executed  In  all  Markets 
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DIVIDENDS. 


Name  of  Company. 


KaJIroads  (Sieani). 

Chic.  Mil.  &  St.  Paul,  com 

do  do  oom.  (extra) 

do  do  prel 

Chic.  &  Nonh  West.,  pref.  (qnar.) 

Chic.  Rock  Island  &  Pacific  (auar.) 

Evansville  &  Terre  Haute,  pref 

Manhattan  (quar.) 

N.  Y.  N.  H.  &  Hartford  (qnar.) 

Pittsburg  Bessemer  <fe  Lake  Erie,  oom. 
Htreet  Railways. 

Detroit  TJnited  By.  (quar.) 

Philadelphia  Traction 

Sacramento(Cal  )El.,Gas&  By.(mthly). 

South  Side  El.,  Chicago  (quar.) 

Union  Traction,  Anderson.  Ind.,  pref.. 

United  Trao.  &  Elec,  Providence  (qu.) 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Franklin,  Brooklyn  (quar.) 

Wllliamsburc.   Brooklyn 

Miscellaneous. 

American  Beet  Sugar,  pref.  (quar.) 

Amer.  Brake-Shoe  «fc  F,  pref.  (quar.).. 

American  Grass  Twine  (quar.) 

American  Iron  &  Steel,  pref.  (quar.)... 

Chic.  June.  Bys.<fc  C.Stk.Yds.,com.(qu.) 

do  do  do    pref.(qu.) 

Crucible  Steel,  pref.  (quar.) 

Dominion  Coal,  com 

Dominion  Iron  &  Steel,  pref 

International  Steam  Pump,  com.  (qu.). 

P.  Lorillard,  pref.  (quar.) 

MergeDthaler  Linotype  iquar.) 

National  Sugar  Befg ,  pref.  (quar.) 

New  Haven  Iron  &  Steel 

New  York  Dock,  pref 

Otis  Elevator,  pref.  (quar.) 

Royal  Baking  Powder,  pref.  (quar.).... 

Safety  Car  Heat.  &  Light,  (quar.). 

do  do  do       (extra) 

81os8-8heffield  Steel  &  Iron,  pref.  (qu.) 

Swift  &  Co.  (quar.) 

Union  Bag  <fe  Paper,  pref.  (quar.)... 

Union  Ftrry  (quar.) 

United  Gas  Improvement  (quar.)... 

United  Shoe  Mach.,  com.  (quar.) 

do  do  pref.  (quar.) 

Va.-Carolina  Chemical,  pref.  (quar.) 
Western  Union  Telegraph  (quar.)... 


Per 

Cent 


3V, 

3Vj 

2 

XU 

2>-jl 
1 
2 
1\ 

1 
4 

15c. 
1 

2>a 
1\ 

3 
3 

2 

1V» 

154 

2 

134 

4 

3>o 
1 
2 

2Vj 
l*a 
26c. 
1 

l'a 
IVj 
2 
1 

134 
1»4 

134 
Vj 

2 
2 

1*3 

2 
IV* 


When 
Payable 


Oct 
Oct 
Oct 
Oct 
Nov 
Oct 
Oct 
Sep 
Oct 

Oct 
Oct 
Oct 
Sep 
Oct 
Oct 

Sep 
Oct 
Oct 

Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Sep 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


28 
28 
28 

1 

1 
15 

1 
30 

1 

1 
1 
1 
30 
1 
1 

30 
1 
1 

2 

1 

1 

1 

1 

1 

29 

1 

1 

1 

1 

30 

2 

25 

15 

15 

30 

1 

1 

1 

29 

1 


Books  Closed. 
(Days  Inclusive.) 


Holders 
Holders 
Holders 
Holders 
Sep  13 
Sep  28 
Sep  13 
Holders 
Holders 


of  rec.  Oct     7 

of  rec.  Oct     7 

of  reo.  Oct     7 

of  rec.  Sep  13 

to       Oct     5 

to       Oct  21 

to       Sep  23 

of  rec.  Sep  15* 

of  rec.  Sep  15 


Sep  21  to  Oct  1 
Holders  of  rec.  Sep  12 
Sep  27  to  Sep  30 
Sep  21  to  Sep  30 
Sep  21  to  Sep  30 
Sep  17       to       Oct     1 

Holders  of  rec.  Sep  30 
Sep  20  to  Oct  1 
Holders  of  rec.  Sep  15 


Holders 
Sep  16 
Sep  16 
Holders 
Sep  14 


14 

17 
20 
17 


Sep 
Sep 
Sep 
Sep  _ 
Sep  20 
Sep  21 
Sep  14 
Sep  19 
Holders 
Holders 
Sep  26 
Holders 
Sep  18 
Sep  18 
Sep  21 
Sep  14 
_  Sep  16 
ljSep  21 


is 

15 
16 
15 

15 


Holders 
Sep  21 
Sep  21 
Oct     1 
Sep  21 


of  reo. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 


Sep  20 

Oct"*i 
Sep  24 
Oct  1 
Oct  1 
Sep  29 
Sep  30 
Sep  30 
Oct  1 
Sep  30 
Sep  30 
Oct  2 
Sep  15 
Oct  1 
Oct  15 
Sep  13 
Sep  30 
Sep  30 
Oct  1 
Sep  29 
Oct  1 
Oct  7 
Sep  30 
Sep  28 
Sep  28 
Oct  15 
Oct     8 


*  Transfer  books  not  closed, 
payable  April  16, 1903. 


t  Also  deolared  a  "a  per  oent   on  preferred, 


WALL  HTKEET,  FRIDAY.   SEPT.  12,  1U04.-3  K.  M. 

The  Money  Market  and  Financial  Situation. — With  the 
exception  of  a  decidedly  firmer  money  market,  the  general 
conditions  governing  the  security  markets  remain  substan- 
tially as  they  have  been  for  several  weeks  past.  There  is, 
however,  increasing  evidence  that  the  coal  strike  is  nearing 
its  end.  It  is  apparent  also  that  it  will  end  in  accordance  with 
the  terms  laid  down  and  maintained  by  the  operators  from 
the  beginning,  and  thus  a  factor  of  more  or  less  disturbing 
influence  in  all  departments  of  industry  will  be  removed. 

An  event  of  importance  in  railway  and  investment  circles 
has  been  an  increase  of  St.  Paul's  dividend  rate  to  7  per  cent. 

As  noted  above,  the  money  market  is  firmer  and  rates  are 
materially  higher.  Saturday's  bank  statement  showed  a 
large  shrinkage  in  the  surplus  reserve,  and  the  Sub-Treasury 
has  continued  to  absorb  funds  from  the  banks  this  week. 
The  result  has  been  an  advance  to  15  per  cent  on  Thursday 
and  20  per  cent  to-day  for  call  loans  at  the  Stock  Exchange, 
and  plans  of  the  Secretary  of  the  Treasury  to  provide  ad- 
ditional funds  for  current  needs  are  regarded  with  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  5  to  20  per  cent.  To-day's  rates  on  call  were  6  to  20  per 
cent.  Prime  commercial  paper  quoted  at  5%(§5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £88,296,  and  the  percent- 
age of  reserve  to  liabilities  was  53"88,  against  53'04  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  12,975,000  francs  in  gold 
and  5,625,000  francs  in  silver. 

NEW  TOBK  CITY  CLEARINO-HOUBB  BANKS. 


1902 
Sept.  6 


Capital 

Surplus 

Loans  <ft  discount* 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

36  p.  e.  of  deposits 

Surplns  reserve 


Differences 

from 

previous  week 


9  9 

100.072,700         

114,637,100         

906,374,800lDee    3,665,200 

33,665,000  Inc  629,900 
923.398,200:Dec  12.600,300 
161.593,800  Deo    6,833,200 

73,352,800  Deo    2,962,600 


234,946  600  Deo 
280,849  560[Deo 


8,796,800 
3,150,075 


4.097,050  Deo    5,645,725 


1901 
Sept.  7 


9 

81,722,700 

96,061.700 
885,145,800 

30.66H.400 
947,692,100 
170,136,100 

73.703,800 

243.838,900 
236,023  025 


6,915,876 


1900 
Sept.  8 


buying  75c.   discount,  selling  75o.    premium;    Charleston, 
buying  par,  selling  1-10  premium  ;  New  Orleans,  bank,  par; 
commercial,  $1*00  discount;  Chicago,  15c.  per  $1,000  discount; 
St.  Louis,  par  ;  San  Francisco,  2%c.  per  $100  premium. 
Posted  rates  of  leading  bankers  follow: 


September  12 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial................. 

Paris  bankers'  (Franos) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


Sixty  Days 


4  84        S>4  84^ 
4  8'214     5>4  82  4 
4  8V»4    ®4  83*4 
6  20^    ©6  20' 
391B18*@    39'614 
94»s    9    94»i6 


Demand 


4  86*3    ®4  87 


5  18»4  «5  18V 
40h8  »  40»s* 
94  78     ■»    94">i8 


*  Less  »i«. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  limited  to  $23,000  3s,  coup.,  at  107%,  and 
$10,000  4s,  reg.,  1925,  at  187.  The  following  are  closing 
quotations ;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  jsmaJ-registered 

2s,  1930  .small coupon 

8s,  1918 registered 

8s,  1918 coupon 

8s,  1918,  small.reglstered 

Ss,  1918,  small coupon 

4s,  1907 registered 

4a,  1907 coupon 

4s,  1926 registered 

4s,  1925 oonpon 

5s,  1904 registered 

6s,  1904 oour-on 


Interest 
Periods 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
q— Feb 
Q—  Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q-Feb 


Sept. 
6 


'108i< 
108»4 


*106»4 
*  106*4 

*i0634 

•109  V> 

*110»a 

•136 

*1S4»4 

*106 

*105 


Sept. 
8 


nos1* 

*10834 


*106\ 
*10634 

*ib*6»4 

*109»8 

*110S8 

•136 
*136 
*106 
*106 


Sept.     Sept.     Sept. 
y        10        li 


*108>« 
*10834 


'10634 
'106'4 

'i'0634 
109*8 
110»e 
137 

'137 

'106 

•106 


*108»« 
*10834 


*  107  as 
•1073s 

*io7»s 
*109>4 
110>» 
*136>» 
*13634 
*106 
*105 


108  *4 
10834 


♦107 
107*3 

*i"07 

*109 

•110 

*136>u 

•136  •» 

*105 

*105 


Sept. 
12 


'108»4 
108»4 


107 
107 

'1*07" 

'109 

'110 

'136ia 

'136»s 

'105 

'105 


"This  Is  the  price  bid  at  the  morning  board:  no  sal*  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $3,000  Tennessee  settlement  3s  at  96,  $25,500 
Virginia  fund,  debt  2-3s  at  95%  to  95%  and  $100,000  Vir- 
ginia  6s  deferred  trust  receipts  at  10  to  10%. 

The  daily  transactions  in  railway  bonds  have  averaged 
about  $5,0  0,000,  par  value,  and  the  market  has  been  gener- 
ally steady  to  firm  in  tone. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  a  little  more  active  than  last  week,  but,  as  then, 
has  been  irregular  in  spots.  To-day's  market  has  been 
weak,  and  a  long  list  of  active  stocks  declined  from 
1  to  2  points.  Transactions  averaged  somewhat  over 
1,000.000  shares  per  day. 

With  interest  so  largely  centered  in  railway  shares,  mis- 
cellaneous stocks  have  suffered  from  neglect.  The  iron  and 
steel  issues  were  heavy,  copper  stocks  strong,  express  shares 
irregular  and  American  Sugar  Refining  relatively  steady. 

For  daily  volume  of  business  see  page  541. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Sept  12 


Amer.  AgrlcuX  Chem... 

ButteriokCo 

Canadian  Pao  subs  3d  pd 
Cleve  Lorain  <fe  Wheel... 

Preferred 

Commercial  Cable 

Consolidation  Coal 

Denver  &  Southwest 

General  Chemioal 

Preferred 

Illinois  Cent  leased  lines 
Laclede  Gas  (St.  Louis). 

New  Central  Coal 

New  York  Dock 

Preferred 

Ontario  Silver  Mining... 
Pitts  McKeesp.&Yough. 

Quicksilver  Mining 

Standard  Mining 

U  S  Reduction  <fe  Befg.. 

Preferred 


Sales 
for 
Week 


Range  for  Week 


200 

3,800 

1,300 

100 

100 

100 

100 

100 

200 

200 

40 

600 

600 

400 

377 

100 

100 

700 

400 

1,000 

1,100 


26i«Sep  6 
61SgSep    8 

140>4Sepl2 
75  Sep  11 
96    Sep  11 

m^jSep  9 
80  Sep  9 
49«8Sep  9 
647„Sep  12 

102»aSep    9 

105  Sep  12 
89  Sep  10 
45  Sep  8 
27  Sep  8 
63>*Sepl2 
834Sep    8 

140    Sep  12 

3    Sep    6 

3  50Sep  11 

35»sSepll 

57i«Sepl0 


261«Sep    e 

63  Sep    6 
142    Sep  10 

75    Sep  11 

95    Sep  11 

174HjSep    9 

80    Sep    9 

49»8Sep    9 

65    Sep  12 

103    Sep  12 

105    Sep  12 

92    Sep  10 

45    Sep    8 

27    Sep    8 

64  Sep    9 
834Sep    3 

140    Sepia 

3    Sep    8 

3-50Sep  11 

37HiSep    9 

69»aSep    9 


Range  Since  Jan.  2 


21  Mar 
41    J'ne 

136»4Aug 
35  Feb 
77>aJan 

150  Mar 
80  Apr 
40  Feb 
03^  J'ly 
98Wne 

105  J'ly 
88  ^  Jan 
33  May 
12  Feb 
39>oFeb 
7"'8Mar 

140    Sep 

234  Aug 

325  Feb 

30    Aug 

67    Sep 


32  h  J'ly 
63    Sep 

142  Sep 
84HjM«T 
99    May 

174HjSep 
85  Feb 
50  J'ly 
67>aMay 


103 
105 

92 

45 

■28 


Sep 
J'ly 
Sep 
Aug 

.    Apr 

6434Sep 

9"-jJan 

140    Sep 

43sMar 

4  00  J'ly 

44«feMar 

68    Mar 


$ 

74,222,700 

91.036,000 
818,808,000 

29,106,400 
906  281,400 
179,291,900 

78334,700 

262  626.600 
226,670350 


26,056,260 


NOTB.— Beturas  of  separate  banks  appear  on  page  633. 

Foreign  Exchange.— Under  the  influence  of  still  higher 
interest  rates  and  an  abundant  supply  of  commercial  bills, 
the  foreign  exchange  market  has  been  decidedly  weak  and 
rates  have  declined  to  the  lowest  point  of  the  season. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8290@4  83;  demand,  4  8550@4  8565; 
cables,  4  86@4  8615;  prime  commercial,  sixty  days,  4  82 '4(a 
4  82J^;  documentary  commercial,  sixty  days,  4  8l%@4  83)4"; 
grain  for  payment,  4  83@4  83)^;  cotton  for  payment,  4  81% 
@4  82;  cotton  for  acceptance,  4  82^(34  82^. 

The  following  were  the  rates  ot  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


Ontside  Market. — Railroad  securities  have  figured  once 
more  very  prominently  in  a  broad  and  firm  market,  the  gen- 
eral tendency  of  quotations  until  the  latter  part  of  the  week 
(when  high  money  rates  caused  sharp  recessions)  being  to- 
wards a  higher  level.  Rock  Island  shares  (w.  i.) constituted 
the  leading  feature,  and  with  unusually  heavy  buying  the 
price  for  the  common  moved  up  from  51  %  to  57,  receding 
subsequently  to  553^,  while  the  preferred  advanced  at  one 
time  to  88}^,  but  broke  later  at  85.  The  bonds  were  excep- 
tionally active  and  ranged  between  88J4  and  89^,  closing  at 
the  former  figure.  Northern  Securitiesstock,  though  much 
quieter  than  last  week,  was  in  excellent  demand  at  a  much 
higher  figure.  Advancing  frnm  116  fo  118%,  the  best  price 
yet  attained,  this  security  suffered  a  considerable  drop  to- 
day, closing  at  114  against  115^  last  Friday.  Seaboard  Air 
Line  rose  to  33^  and  53J£  for  common  and  preferred. 
The  closing  prices,  however,  were  32^  and  52?£.  Man- 
hattan Transit  was  very  dull  at  7%@714'  and  San 
Francisco  common  declined  from  23,%  to  22  and  the 
preferred  from  62  to  60^,  while  the  subscriptions  ruled 
firm  at  48.  Keen  interest  was  again  manifested  in 
United  States  Realty  &  Construction,  the  common  react- 
ing slightly  from  37  to  36}^  and  the  preferred  from  79%  to 
79.  Virginia  Iron  Coal  &  Poke  was  very  animated  this 
week  and  rose  from  21  %  to  24%  on  good  buying,  while  the 
bonds  advanced  to80>£(d81.  American  Hide  &  Leather  shares 
have  been  admitted  to  the  Stock  Exchange  list.  Among 
the  copper  shares  Montreal  &  Boston  was  the  leader  in 
point  of  activity,  the  price  ranging  between  3}4@t?S'  Ten- 
nessee was  also  exceptionally  strong  and  rose  from  17%  to  19 
dropping  back  ultimately  to  18?4,  while  British  Columbia's 
final  quotation  was  at  5?g@6. 

Outside  quotations  will  be  found  on  page  541. 


New  York  Stock  Exchange— Stock  Kecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  ASD  LOWEST  SALE  PRICES 


Saturday 
Sept.   6 


•41       U 
76       7fl 
94^    95% 
1 04%  105 
1144  1104 
95       95 
09  4   71% 
►124     186 

•140     

140%  14!  4 
•89       90 
186 

6,;I*   5J,, 
42%   42  4 

»7534   76k 


,  83%    33=6 

92%    92% 

•38  k   90 

494    49% 

&88%  190% 

596     1964 

240    240 


392     192% 
162 

♦  200     210 
•23       23  4 

•41        41  4 

i:  -a  17% 
•50       55 

•lOD'aioe 


33k   33*3 

118%    78% 
52       62% 

iso    iso 

•275     285 
49       49 

94  %   94% 
•51 

23  4 
*4k 

95  k 
•21% 

83  "a 
41k 
7c 

56k 

•66 

•90 

•60 

•199 


52 
23% 

45k 
95  \ 
22 
33k 

42  k 

70% 

56% 
67 
92 
63 

201 


23       23 
•101     102k 

934   934 
171k  172 

49  k   49  k 
•85 
•48  k 

84% 

38 
»60% 


•34 

•70 

•65 

•125 


86 
49  "2 
85  k 
38 

6034 

36 

72 

67 

135 


•So       87 
152     152% 
.137k  138% 
;126%126% 
148     149 
•3S4   40 
•89       91 
i    29  k   29  k 
* 174 

•  1134114 
•125     128 
79%    81 
137     137 
33%    33% 
67%    67% 
119%  120% 


20%   20% 
•41k   42% 
164^165 
56       56 
•118     120 
•92       95 
285     239 
36%    37  k 
76       77 
95       95 
77%    78  k 
•104     108 
•Slk   ?2k 
16641674 
•40       42 


•  103  %  105 

•110     127 

•93%   95 

72       73  k 

88%    88% 

77  4    78 


■22  4    23ls 
76%    77 
36k   38 


jMondav 
Sept.  8 


45       45 
•75       76k 

94  4    95% 
104%  105% 
1144  115% 
96       96 
70%    71% 
♦124     126 
•140     .... 

140  141% 
*8^       91 
183k  183  Hi 

56%   57% 

41k    42% 

76       76k 

208     214k 

141  141 
33       33% 
92%    92% 

»88k    90 
49       494 
189%  192 
196     197 
240     240 


193     1974 
160     162 
♦200     210 
23  4    24 
41k   42% 
17%    18% 
*50       55 
106     106 


33%    33% 

7b%    78% 

52  4    52k 

1804  ISO 4 

275     285 

48%    49  k 


94% 

•51 
23% 
44k 
95% 
21 
34 
41% 
70% 
56% 
6S% 

•90 

*eo 

200 


95 
53 
24% 
45% 
95% 
21% 
34 
42  4 
71% 
57% 
6S\t 
92 
62 
200 


23       23 
101     101% 

93%    93% 
171kl72 

49%    49*4 


85 
U9% 

85 

37% 

59  k 
•34 
*70 
*65 
120 


85 
49  % 
86 
SS 
61% 
36 
72 
67 
135 


•85       87 
1514152% 
137     137% 
125     1264 
147     148 
*38k    40 
•89       91 
29k    29k 
170 


114 
»125 

81 
136 

33 

66k 


114% 

129 
82 

136 
33% 
674 


119k  122% 


20%  21k 
•  414  4234 
164  165 
•55%  56 
•118  120 
•92  95 
•235     239 

36%    37% 

7534    76% 
*93k   95 

79       80% 
•103     110 

82  k   84% 
166% 168 
*40       42 

70%   79k 

93       93 
1024103 


•93% 
734 
88  4 
77k 


75  V 

89% 
78k 


22  4 
'76% 
•364 


224 

78 

38 


Tuesday 
Sept.    9 


4  5       45 

75  75 
95%    96% 

10434  106 

II434  116 

96        ^6 

70  4    72 

125     125 

140     .... 

141%142 

89       89 

>182     185 

06%    57% 

42       42% 

76  4    764 
215     215 


34% 

8 


33  4 

•91       92  7( 
90        90 
50        50% 

191% 192% 
197     197 
239% 240 


196     200 
•160     162 
•200     210 
23  4    24% 
42       434 
18%    19% 

* 52% 

106     1064 


33%    35% 
79       79 
52%    53% 
1794180% 

282 

49  4    50% 
95       96 
•21-    53% 


OZ*4 

2334 
44% 
9534 
2134 
33% 
42% 
7034 
57% 
68 

'90 

462% 


24% 

45  k 

95% 

22% 

34k 

424 

71 

57% 

69 

92 

62% 


2004201 


100     1 01k 
•92%    934 

172     173 
4934    4934 

•85 

•484 
844 


374 

60 

35 

74 

•65 

•121 


86 
494 
854 
38 
614 
40% 
76 
67 
132 


*S5  86 
152%  155% 
137%  138 l. 
126  126 
1474148 
■$39  39 
/*89  91 
29%    294 


H44H434 
•125     130 
81       814 

136  136% 
34%  35% 
6734    69% 

122  4125% 

114     114 
21       214 
42  4    42% 

1614165 
55%    55% 
*11S     120 

92%    92% 
*235     237 
37       37k 
76%    77 
94       94 
80       80% 
*103     109 
84       8434 

167%  168% 

•40       42 


102%103k 
110     127 
•93%   95 


74% 

8S34 
73% 


75% 

89 

7834 


23 

77  k 
39 


24 

794 

40 


Wednesday 
Sept.   10 


444 

74 

96k 


44k 
•72 

95% 

10434  105% 

116%  US 4 

^ii^    96  4 

70       71% 

•124     126 

•140     

1414142% 
88k   S84 
180     181 
56%    57% 
42       424 
764    76  4 
♦214     216 
*136     144) 
33%    34k1 
493%    93% 
•89       90 

50%    50  4 
191%  192% 
1964197% 
*239     240 


Thursday 
Sept  11 


*44 

*72 

95 


45 
74 
95% 


197  k  201 
8159  159 

200  210 
23%  24k 
4234  44 
18k  19 


10634  107 


104%  1043, 
116%  118% 

964    98% 

69  k    70% 

•124     126 

414541454 

140% 141% 

89       89  4 

182     182 

56%    57% 

4134    42% 

76       76% 

'214     216 

nsjkua  , 

33k  34% 
•90  92k 
*8Sk    90 

50%    50% 
189     191% 
197     197% 
235  4239% 
250     250 
199k20034 
162  4163 
200     210 
23       24 
42       43% 
18k    19% 
53k    534 
106     1064 


344 

X774 

524 


35 

77J4 
52% 


1804181 
282 

49  k    51 
95% 
52 
23% 

95% 
21% 
33% 
42% 
70% 
57% 
67  k 
*90k 
62 


964 

53 

24 

45 

95% 

22 

34% 

42% 

714 

5 

684 

924 

62 


22       23% 

1004101 
93       93% 

172     173  4 
48%    4934 


•84 

48 

844 

38 

604 

38% 
•75 
•65 


85-4 

484 

85 

38% 

61% 

41 

82 

67 


•85  86 
154%  155% 
136% 137% 
125  125 
1474148 
-39%  41 
•89  91 
29%    29% 


114     114% 


81%    82 
13734  13  734 

34%    35»4 

68%  69a4 
122%  1254 
114     114 

20%    21% 

42%  42% 
16441664 

5534    56 
•117     120 

92%  9234 
23642364 

364   37% 

76%  774 
•934   94 

79%  79% 
108     110 

83  84% 
168  169  4 
•40       42 

84  85  4 


1024103 
110     127 
•93%    95 
74%    76% 
89       90% 
7834    SO  4 


234 
784 
404 


24 

79% 

414 


34       34  4 
•76       77 

52       52% 
1794181 

' 280 

50        51 
95        96% 
52  %    62 4 


t  ridav 
Sept.  12 


*44       45 
•72       74 
93%    94% 

1034104 
115% 117 
97  4    97  4 
68%    694 
•124     126 
*140     145 
139%  141% 
89       89 
•182     185 
55  4    56% 
4134    42% 
^  75%    75% 

32%    33% 

•91       92  4 

88k    884 

484    49 

188     190% 


198 

235 
3250 

asl98 

•163 
200 

22  4 

41 

18% 
•48 


196 

237  4 

250 

199 

165 

210 

22  h 

42 

19 

55 


105%  106 


22% 
43  4 
95% 
2134 

334 

41% 

704 

57 

68 

924 

62 


24% 

45% 

963, 

2134 

34 

424 

704 

574 

68% 

9434 

62 


199 4 200 \ 


22       22 
100     100  4 

93  4    93  4 
171     172  "c 

48%    4834 


854 
48 

484% 
3  738 
60% 
40% 

•75 

•65 


854 

48 

84% 

38 

604 

40% 

82 

67 


85  85 
155  4156% 
136% 137% 
125  1254 
14-7%  147% 
•39  4  424 
•89        91 

28%    294 


*114     115 


81%    82 
137     138 
34%    35% 
68%    69 
122%  12334 
114     1154 
20%    21% 
42%    42  4 
164     165 
56%    56% 
•117     120 
924    93 
*235     237 
36%    36% 
76%   76% 
94       94 
78%    784 
•103     108 
82%    82% 
167416S34 


45 
83 

*85 

101 
*110 
93% 
74% 
89a4 
80% 


42 

83 

90 
101 
127 

95 

764 

90% 

80% 


33       34 

•76  77 
514    51»4 

178% 179 

•275     285 

49       50 

94  4    95 


2234 

43% 

94  k 

21% 

33 

40k 

69% 

55% 

*67 

-93 
62  % 
♦198 


23% 
44% 
95 
21k 
33  4 
41% 
70% 
56% 
68 
95 
63 
200 


22       22 
97%  100 
93%    93% 
170     171% 

48%    484 
84  4    844 


83% 
36 

59  4 
40% 

*72 

•66 
*123 


84 
373, 
60*i 
40% 
80 
67 
133 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


85  85 
153  156'4 
3134%  135% 
1244124  4 
147  1473j 
•39%  424 
•89  91 
28  4    28% 


113     113 


23 

78k 
40 


24 
79 
40% 


80       81 M 
136     139 

3334    34% 

67  k    68 
121     122% 
114     116 

19%    20-s 

40  4    42 
1634164% 

55  k   5534 
•117     120 

91%    92% 
236k2364 

35  4    36% 

74%    76 
•93       94 

78%    794 
•102     104 
•814    83 
1664167% 
*40        43 

83       83 

•85        90 

101      101 

•110     125 

*93%    95 

7334    73»k 
3874   88% 

79%   80% 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  <fe  Santa  Fe 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Koch.  &  Pittsb'g. 

Do    pref 

/  lanadian  Pacific 

V  Aanada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do  pref,. • 

Chicago  Great  Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  <fe  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf .  vot.  tr.  ctf  s. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  <fc  Terre  Haute.. 

Do    pref 

Ft.  Worth<fcDen.  C.stmp. 

Great  Northern,  pref 

Green  Bay<fcW.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pre! 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan 
C.Ft.S.&M.,tr.  cts.  plii 
Kansas  City  So.  vot.  tr.  . 
Do    p:ef.  vot.  tr.  ctfs 
'Keokuk &  Des  Moines... 
Do    pref 


Sales  ol 

the 

Week 

Shares 


Range  lor  Year  1902 
On  basis  of  100-share  lots 


Lowest 


400 

200 

211,286 

42.746 

366.435 

7,360 

93,350 

100 

80 

45,030 

900 

400 

44,800 

9,300 

2,300 

1,300 

100 

27,000 

330 

450 

1,900 

145,035 

5,548 

2,200 

300 

18,120 

250 


15,590 

32,150 

10,800 

100 

1,950 


21,200 
1,890 
8,030 
3,600 


33,610 

18,930 

5,800 

34,300 

79,232 

3,500 

2,88 

3,650 

98,32" 

10,225 

8,550 

3,100 

500 

795 

2,600 


Lake  Erie  &  Western... 
Do    pref 


I*.  Shore  &  Mich.  South' n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


•23  k 
7734 
39 


234 

78 

394 


Nash.  CJiatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis. . . 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &-,  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do -2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pitts  b.  Cin.  Chic.  &  St.  L. 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs. . . 
2d  pref.  vot'g  tr.  ctfs. 
Rutland,  pref 


75 

2,100 

900 

34,150 

3,820 

825 

650 

11,6: 

11,600 

5,200 

13,700 

200 


300 

72,620 

52,845 

1,600 

7.670 

37 


3,700 


2,700 


33     Feb  20 

63     Jan    9 

74%  Jan  27 

954  Jan  27 

101     Jan  14 

9334Feb21 

60%  Feb  14 

110     Apr   4 

139     Apr   2 

112%  Jan  28 

85% Jan    6 

180     Sep  10 

45     Feb 20 

33  4  J  an  22 

744J'ne27 

1343.J  Jan  21 

137%  Jan  11 

22%  Jan  20 

90  4  May  5 

8334  Jan  22 

43 4  Jan  24 

1604  Jan  i 

186     Jan  14 

204%  Jan  14 


230     Tan  18  374  4  Apr  29 
152     Jan  15  201     Sep  10 


13 
33 
75 
10 


44 
13 
45 
64 
125 
325 


9,325 

2,480 

73,400 

28,700 

597,500 

700 

13,500 

2,100 
31,827 

1,000 


1,300 

260 

123,210 

58,940 

800 

11,600 


3,800 
135,046 

200 
1,200 

100 
1,400 


Qt  Joseph dfcGr'd  Island. 
~   Do    " 


St. 


1st  pref 
Do     2d  pref 

Law.  &  Adirondack... 


378,574 
40,224 
49,020 


5,100 
5,600 
2,800 


140  Feb 
195  Mar 
J.5%Fcb21 
30% Feb 20 
l()34Jan  8 
4434  MarlO 
95%  Jan  14 
118  Jan  21 
14%  Jan  15 
59%  Jan  15 
28  Jan  14 
170  Marll 
253  Jan  10 
41  Apr  7 
8834  Mayl9 
39  Feb  1 
Feb  3 
Feb  24 
J'ne  2 
Jan  10 
18%  Jan  14 
35%Mayl9 
6534Mayl9 
51      Mayl7 

50  Mar26 
82  May  2  9 
30     Jan    2 

181k  Mar  5 

70  Jan  11 
9     Jan    8 

66     Jan  10 

81%  Jan  14 

137    Jan  14 

37  k  Jan  15 

71  Jan  14 
33%  Jan  25 
80% Jan  2 
19     Jan  15 

Jan  14 
Jan  15 
Jan  2 
Jan  15 
Jan  15 
Apr  7 
7834  Jan  15 
102%  Jan  27 
128  Marl2 
109kMnvl0 
146     May  12 

38  Feb   7 

89  Mar  3 
25%  Jan  15 
150  Mar 

105     Jan  27 

118  4  Jan  22 

364 Jan    2 

90  Jan  14 
24     Mar 

51  Jan  13 
9634  Marll 
80     Jan  24 

cl4% Jan  15 

38%Augl3 

1534Mayl9 

464  Jan  15 

117%May21 

84     Feb   4 

209  4  Jan  30 

32     Marll 

55     Jan  14 

90     Feb  21 

67%.T'ne23 

100 4  Jan    6 

78     JTyl8 

Jan  14 

Jan    8 

Febl5 

Mayl7 

80%  Jan    7 

113     Mar  2  5 

93%.I'ne27 

52%  MarlO 

79%  MarlO 

60     Jan  14 

74     J'ne27 

Jan  14 

Feb    6 

Jan    7 

May  16 


Highest 


48%  May  16 

77%  May  15 

96%  Sep    9 

106%  Sep    2 

118  4  Sep  10 

9S%Sepll 

72%J']y21 

128     Aug20 

144     Feb  19 

145%  Sep 

97     May  2  2 

198     Jan    6 

574 Sep    3 

45%J'lyl6 

79     J'lyl7 

22034  J'ly30 

151     J'ly    1 

35     Aug20 

95%J'nelO 

90%  J'ne24 

5134  Aug20 

192%  Sep    9 

197%  Sep    9 

271     Apr 29 


147 
39 
71 
80 


12 
62 
27 
50 


170  4  Apr  30 

210     Apr  15 

24%Augl9 

44     Sep  10 

23  Apr29 
60     Apr  2  8 

108%  Aug   8 

124%  Sep    2 

3534J'lyl7 

794AugU 

53%  Sep    2 

1844  Jan 

297     Feb    4 

3T%Aug21 

9634  Aug21 

53%  J'ly  11 

25     Sep    2 

48%  Sep 

97  Sep    2 

24  Aug2 
3534  Apr   9 
44%  Jan 
75y4  Jan 
6334  Jan 
74%  Mar 

10434  Feb  27 
&44Aug25 

202%  Sep  4 
90     May22 

25  Apr  9 
106     Aug  8 

97%  Aug  7 

173  4Aug27 
51% Aug21 
90%  Apr  28 
504Augl4 
88  Aug  1 
39  Aug25 
62  34  Apr  21 
41     Sep  10 

84  Apr 2 2 
71 4  Jan    3 

138  Feb  6 
340     Apr 2 5 

91%May  2 
1594Aug20 
140%  Jan  29 
1344J'ly23 

174  Feb  5 
43  Jan  6 
91%  Mar22 
31%Mar31 

192     Apr  29 

115     Aprl9 

12734  Apr  28 

82     Sep    8 

139  Sep  ¥2 
3534  Sep  10 
6934  Sep  10 

125  4  Sep  10 

122     Apr22 

2134  Sep    4 

45%  MarlS 

168%  Jan    2 

57%  Aug  8 

124  4  Jan  27 
100  Aug  7 
255     Apr28 

37%  Sep  8 
784 Sep    3 

98  J'ly  23 
80%  Sep    9 

106  Mar25 
8434Sep    8 

170  Sep  4 
474  Apr   9 

85  4  Sep  10 
93     Sep    8 

1054  Sep  4 
128  May  14 
96kMayl5 
78 4  Sep  3 
90%  Sep  10 
80%  Sep  11 

125  Apr23 
24%Aug29 
7934SeplO 
42     Sep    2 

1414Febl7 


Range  tor  Previous 
Year  (1901 ) 


Lowest      Highest 


20  Feb 
50  Sep 
42%  J  an 
70  May 
8134  Jan 
8334  Feb 
55%  Oct 
77     Mai 

116  Mar 
87  May 
54  %  Jan 

145y4  Jan 
29  May 
27  Maj 
724Jan 
91     Jan 

1204  Jan 
16     Jan 


90 

75 

41 

134 

175 


J'ly 
May 
Dec 
May 
May 


168%  Jan 

207     Mar 

116%  Jan 

125     Mar 

180    Mar 

104  Jan 

2834  Dec 

12     Jan 

58     May 

73     May 

11534  Jan 

6%  Jan 

40  Jan 
164  Jan 

105     Slav 

188%  Jan 

29  4  Jan 

80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  Oct 
4  4  Feb 

13%  Jan 
244  May 
5934  Jan 
39%  Jan 

41  Jan 

81  Jan 
17     Jan 

167  4  May 

65     Jan 

74Jan 

404  May 

6934  Jan 

124  May 
21  Jan 
48  Jan 
21  Jan 
774  Dec 
134  Jan 
35  Jan 
5%  Jan 
24  Jan 
3934  Jan 

108%  Jan 

4230  Apr 
67     Jan 

76  May 
83     May 


34  Nor 
66  Dec 
91     J'no 

108     May 

1144  May 

97     J'ne 

88%  Apr 

122     Nov 

146     Nov 

1174  May 

89     Nov 

196%  Deo 

52%  May 

00  k  Apr 

82%  Apr 

140     Nov 

136    Apr 

27     Nov 

9434  Mar 

90k  J'ne 

56     Mar 


188 
200 

215 
248" 


May 
May 
May 
ApT 


170%  J'ne 
14634  Nov 
201  Apr 
31  Apr 
07  k  Apr 
2034  May 
60     May 


101 

124 

18 

60 


Nov 
Nov 
Apr 
Dec 


10O  May 
27  Jan 
79  k  Jan 
1234  Jan 

107%  Mar 
6734  Jan 

10134  Jan 
15  May 
49  Apr 
15  Jan 
37  May 
69     Jan 

470  J'ne 
c3%  Jan 


139% Jan 
16  May 
97  Mar 
47     Mar 

4206%  Feb 
24  May 
42  Jan 
82  Feb 
52  Feb 
89  Feb 
63     Jan 

137  May 
14%  Jan 
3334  Jan 
72  Jan 
57  Jan 
88     Jan 


2834  Apr 

185  4  Apr 

258     Dee 

534  May 

103%  J'ne 

45     J'ne 

17     Dec 

40%  Dec 

82     Aug 

12 4 J'ne 

22  4  Sep 

45  4  J'ne 

75     Dec 

0234  Dec 

68     Apr 

95     Apr 

36     Apr 

208     Mar 

6734  Feb 

11 4  Apr 

75  4  Dec 

88  V.  Dec 

l5434J'ne 

4334  J'ne 

87  4  J'ly 

41     J'ne 

81%  Dee 

25     Apr 

49     Apr 

184  Oct 

45  4  Sep 

764  Nov 

1354  Sep 

4355  Nov 

90     Deo 

11134J'ne 

145     Deo 


J'ne 
Nov 

Sep 
May 
Nov 


177 

41 

93 

30 

180     «», 

111%  J'ly 

1244  Oct 

36%  Nov 

9434  Nov 

35%  Apr 

68%  Apr 

1244  J'ne 

482%  Nov 

15%  Oct 


1744  Nov 
57%  Sep 

120  Sep 
95     Sep 

217  J'ne 
404  May 
61%  Nov 
92%  Nov 
78     Deo 

103k  Deo 
83     Nov 

161k  Apr 
50  Sep 
94  Nov 
86  J'ne 
81     Deo 

113     Deo 


24  k  Jan 
65  May 
38  Jan 
97  Nov 
7%  Jan 
55  Oct 
17  Dec 
57     Jan 


58  Deo 
82%  Deo 
644  Deo 

11234  Nov 
15%  J'ne 
78k  J'ne 
36     J'ne 

134     Deo 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

K£W    YORK 
CI  I  V 

America  1  ... 
Amer  Exeh... 

Astor 

Bowery*   

Broadway  ... 
Butcii'sdc  Dr 

Centiul 

Cent  ury ', 

Clia.--.t-. 

Chatham 

Chemical 


Bid 

Ask 

540 

560 

270 

285 

750 

1000 

325 

330 

160 

180 

190 

200 

1  (0 

700 

340 

360 

4350 

4450 

Banks 

Bid 

Ask 

Citizens' 

t200 

City  (new)... 

t310  4 

311 

Colonial H  ... 

385 

Columbian  .. 

350 

Commerce... 

t346 

C'rnExnewli 

440 

450 

East  River.. 

155 

Emp'eStateli 

Fidelityn  .... 

210 

Fifth  Ave«n.. 

4000 

5000 

Fifth... 

375 

420 

First  (new).. 

800 

830 

14thStreet1l. 

200 

300 

Banks 

Fourth 

Gallatin 

Gansevoortn 

Garfield 

German  Ami] 
German  Exil 
Germaniall  .. 
Greenwich  Ti 
Hamiltonli  .. 

Hanover 

Imp  &  Trad. 

Irving  

Jeffersonll... 


Bid 

Ask 

240 

250 

425 

435 

140 

500 

...... 

155 

165 

350 

600 

350 

170 

640 

$Q5 

660 

...... 

235 

...... 

175 

1 

Banks 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattanfl. 
Market&Ful 
Mechanics'  . 
Meeh  &  Trail 
Mercantile.. 
Merch  Exch. 
Merchants'.. 
Metrop  new',; 
Mt  Morris'l.. 
Mntualll 


Bid 

Ask 

260 

280 

650 

1000 

330 

340 

265 

275 

285 

295 

160 
370 

168 

160 

185 

190 

400 

225 

235 

300 

Banks 

Bid 

Ask 

Nassaull  

210 

220 

New  Amster 

650 

725 

New  York  Co 

1500 

...... 

N  Y  Nat  Ex. 

265 



New  York... 

340 

350 

19th  Ward1|. 

150 

North  Amer. 

250 

270 

Northern.... 

185 

Orientalll 

t215 

t251 

Park 

635 

650  . 

People' si] 

250 

130 

HO 

Banks 

Bid 

650 

Prod  Exeh.1I . 

160 

Riversidell .. 

300 

Seaboard 

600 

Second 

650 

Seventli,new 

tl55% 

Shoedb  Leth. 

160 

state'   

600 

12th  Wardi;. 

110 

23d  Wardlj.. 

125 

United 

130 

UnitedStates 

350 

VanokD 

200 

Ask 


140 


•  Bui  and  asked  prices;  no  sales  were  made  on  this  day.     i  Less  than  100  shares,    i  Ex  rights. 

*  Sale  at,Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Includes,  prior 


II  State  banks,     a  Ex  dividend  and  rights,    b  New  stock, 
to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— HIGHEST  AND   LOWEST   SALE  RR1CES 


Saturday 
Sept.   6 


80       8034 
•85       88 
76%    76% 
37       37% 
78       78 
78V,    7935 

S834    39ij 
9678    96% 
*92%.... 
52%    53 14 
•131     132 


*30%    31% 
•47%    48% 


Monday         Tuesday      Wednesday    Thursday 
Sept.   &  Sept.  9         Sept.  10        Sept.    11 


SO 

*85 
76% 
36% 

77% 
7S=« 
38% 

98% 
*92 
51% 
*l3l 


82 

88 

77 

78  % 

80 

39% 


132 


110% 
91% 
36 
49  V, 
28% 

*64 
40% 
29% 
55% 


11 IV 
91% 
363. 
50»i 

29  V; 

65 

40% 
29% 

5534 


•210 
68% 
2% 
*10 
3434 
91% 
53 
*95 
*36 
•250     2 
61% 


50 
69% 
2  V, 
21% 
35 
91% 
53% 
97 
38 
65 
61% 


11%    11% 
•40%    41% 
23 %    25 
52       55 
33%    3334 
95%    95% 
7%      7% 
27%    28 
45       4534 
97       97 
»122     130 
-99       99% 
128%  129% 
•  120     121 
*90       95 
{172     172 
*14l4    1434 
*77%    79% 
•106     109 
•240     250 


81       8134 
•130     140 
*19       21 
223%  223% 
•123     124 
3534    35% 
88       88 

• 139 

*4%      4% 

37       37% 

193  "2195 

*61       62 

•104     105% 

1934    1934 

•75       75  V, 


19%    21 
♦62%    66 


•11       IS 

*4734    48 
•104     105% 
24%    24% 
•90       92  V, 
•187     190 
•129     132 
46       47 
107     109 
52%    53% 
88       8834 
»240     245 
32%    3234 
*86%    88% 
2234    23% 
82 


31 
•70 
80 


83 
21V, 
71% 
82 


•92V,    94 
•««8      7% 


70% 
43 


70 

•41 
1434    15V, 

•80  80% 
1534  1634 
64%    59 

148  J  48V, 
13%  14Vi 
89%   90 

•16%    1634 

•55       56 
41%    41% 
9034    90% 
72       73% 

133     133 

•240     250 

9434    95 

•220     227 

•228     231 


31%    3134 

47%    48 
127%127V, 


110%11134 

91%  92 

3L  3738 

4934  5134 

28%  29% 

65  65 

ii  41 

29  29% 

55  55<5g 


Sl34    82% 


7  7 
37 
78 
79 
39 
96 

'92 
52 

131 


%    78 


ss 

7 

37 

80 

81 

4034 

98 


54 

132 


31        31% 

40%    47\ 
126     127% 


♦  220 

69 

2 

*5 
35 


250 
70  \ 
2% 
10 
35% 
91%  9i^ 
53%  533. 

i»£*    97% 
*3b   39 

*250  262 

61%  6i  38 


1  1  1*1  % 

37%  4^8 

24  24 

95%,  96 


7 
27 


7 
28 


45%  48 

97   97% 
122  130 
$99%  995, 
128%!  29  7 
120  130 

*90       95 
171     171 

1434    1434 
*77       79% 
107     107 
240     250 


81 
*130 
*19 
223% 
*123 
36 
8734 
*135 
434 
37V, 
193% 


81  v2 
140 

20% 
224% 
124 

36% 

88 

139 

5 

37% 
194% 


20 
75 


20% 

75 


*18       24% 
62%    62% 


9234    9234 
*11       13 
48%    4834 

*103%105% 

24%    24% 

•91       92% 

*187     190 
128% 129 

46%    47  % 

10734  10S78 

53%    5  4% 

8878    91% 

*240     245 
32%    3478 
88%    88% 
23%    2434 
82       83 
21%    22% 
70%    70% 
78       8034 
95       95 
*0%      7% 
70       71 


15%    1578 
*80       81 
16       1678 
56       57 
148     150 
1334    14% 
89%    89% 
16%    17% 
5534    5878 
41%   41% 
9078    91 
7134    7234 
*132     133 
240     260 
95       95% 
♦220     226 
*228    235 


111     112% 

91%  9134 

37  38  V 

51%  5334 

2934  30% 

64%  6534 

41%  42 

29%  2978 

55%  55% 

♦210     250 
70       71% 
2         2% 
10       10 
35%    35% 
91       91% 
53%    5334 
*95       97  78 
*35        39 
*250     260 
61       62 


1034 
37 


ll1 
39 


24%  24% 

$52  52 

33%  3334 

96  96 


6% 
27% 


6% 
27 

4(5%    48 
'96     T97 
♦122     130 
99%    99% 
129%  131 
*120     125 
*90       95 
171%171% 
*14%    1434 
79       79 
109% 110% 
*240     245 
•11%    12V, 
81       82 
*132     140 

20%  21% 
223%22334 
124     124 

36  3634 
8734    8734 

$139%  139% 
5         5% 

37  37% 


195 
62% 


I!'.". 

61 
*104 

1934    20% 

75       75% 


18%  18% 

60  60 

*52%  53% 

91%  '.U% 


13 

48% 


11 
48 
*103%104% 
2334    24 
"90       92% 
*187%189 
128%129% 

46%    47 
107  78  108% 
5334    54% 
89%    90 
*240     246 
34       3478 
*88       89 
23%    24 
82  38    83 
21%    2134 
70       70 
76       79% 
95%    95% 
634        634 
70%    70% 
41       41 


15% 
80% 


153, 
80% 


15%    16% 
56       56% 

148     148 
13%    13% 
89  %    90 
17       1734 

*56%  58% 
41%  41% 
91  91% 
72       7234 

133     13478 
•245     250 
95%    96% 


81%  82% 

•85  88 

77%  78 

37%  38 

7834  79% 

80%  81% 

40%  4034 

96%  97% 
*92 


52%    53% 
'131     132 


30%    31 

4634    47% 
126     127% 


111% 112% 

92  92  % 

38  38% 

53%  54% 

29%  30*8 

65  65% 

4134  42% 

29%  2934 

5434  55% 

210     225 

69%  7034 

2  2% 

10  10 

35%  36 

91%  92 

53%  54 

96%  96% 

$36  36 
262     262 

61%  61% 


80%  81 
87%  87% 
77  77% 
37%  37% 
78 %  79% 
7934  81 
40%  41% 
9634    96% 

*92 
52%  "52% 
*131     132 
37%    38 
30%    30% 
46%    4634 

126     127% 


Friday 

Sept.    12 


80 

4S5 
76 


80 
88 

76% 


12       12 
39       40% 
*22%    2434 
*50       56 
33       3334 

96  96% 
6%      6% 

27       27 
46%    47% 

97  97% 
127     127 
100     100 
130     130% 
120     125 
$94       94 
170     170 
*14%    14% 
*77       79% 
108%108% 
243     243 


80%    82  78 
•132     138 
2034    2034 

224     225% 

123%124 
35%  30 
88       88 

139     139 
*5         5% 
37       37 

195     195 


110%1U34 
92  92% 
37%  38% 
52%  5378 
29%    30V= 

$65%  65% 
4134  4134 
29  29% 
5378    543,, 

*220  250 

69%  69% 

2%  2% 

*10  11 

35%  3534 

91%  91% 

52  53% 

*95%  97% 

*36  39 
•255     262 

61%  61% 

9%  10% 

4134  42% 

12  12 

39  3978 

*22%  24% 

450  55 

33  33% 

96%  96% 

634  7 

27  27 

HI.     4838 
9b%    97% 

*123     130 

*  99%  100 
129%13034 
*120     125 
*90       95 
171     171 
•14%    14% 
*77       79% 
"107     110 
245     246% 
12       12% 
8034    82 
*132     138 
*20       21 
224     226 
124     124 
35       35% 
87%   87% 


61 

"20" 

75 


61% 
101 
20% 
75% 


*18 
60 
*53 
-91 
♦10 
48 


24 

60 

53% 

94 

12 

48% 


104  104 
23%    2334 

*91       92 
*  187%  190 

128%128% 
45%    40% 

107%  108  78 
53%    54% 
89%    90 
♦240     240 
34%    3478 
88       88 
2278    23% 
82%    83% 
21       21 

*68%    70% 
78       80 
95       95 

6%      6% 
70%    71% 

♦40%    42% 

*15%  16 
8034  81 
15%  16 
66       57% 

153  154 
13%  13% 
90  90 
17  17% 
58%  58% 
41%  42% 
90%  91% 
71       72% 

132     134 

250  250 
95%    96% 

230     232 

227     230 


*434      5% 
36       36% 
194%195 
"00%    62 
•104     105% 
*20       21 
*76       75% 


*18  24 
60  60 
53       53 

♦91%   94 

*10        12 

_   48       48% 

*103%  105% 

23%    23% 

•91%     1.1  7fi 

*187%189" 

*125     128 

45       4534 

10634  107- 

53       54 

89%   89 

*240     246 
3434    35  , 
88%    88% 
22% 

82%    8294 
"21        22 
*68       70 
78%    7934 
94       94 
*6%      6% 
70%   71% 
40       40 
1534    16 
81%    81% 
14%    15% 
55       56 

*150     15 
13%    1.. 

16%  1 
*57  69 
41%  41  \ 
9034  91% 
70%    7134 


L3»< 


16% 


*245     250 
963,1 
230     233 
»228     240 


37%    37% 

77        7834 


78% 
39% 


795, 
403, 


96%    9634 

92 

52% 
132 
37% 
30% 


52 

*131 

37 

30 


45%    45 % 
*126     12634 


9134 

36% 

51% 

29 

63% 

40% 

28% 

6334 


110% 
9234 
3734 
5234 
29% 
65 
41% 
29 
54V 


'220     250 
68%    69% 

2 

*9       10% 
34%    35% 
91       91 
52       52% 
96%    96% 
*36       39 
'255     260 
60%    61% 
9%    10% 
41%    42% 


*11 


12 


39%    39% 

24        24 


*51 


66 


32%    33% 
96       96% 

7  7 

*25       27 
4634    47% 
96%    96% 
*123     125 
*99     100 
12,-%  129% 
•120     125 
*93       95 
170     170 

14%    14% 
*77       79% 
107     107 
*240     250 
*11%    12% 
7934    80% 
*132     138 
20       20 
222%  223% 
124     124 
34%    3478 
86%    87% 


*4%      5% 
35:)4    36 
101%  194 
60       60 
*103     105% 
20%    20% 
75%    75% 


24 
63 
53 


•♦18 

*58 

#52 

*91%    94 

•10       12 
4734    48 

104     104 
23%    24 

•91       91% 

187     187 

125     126 
44  %    4  5 

106  10634 
52%  53% 
89%   89% 

240     240 
34%    35% 
88       88 
2134    22% 
82       82% 
21       21 

'68%    70% 


77% 
•94 
6% 


78 
96 
6% 


68%  70% 

40  40 

*15%  16 

♦81  81% 

15  15% 

64%  54% 

150     160 

13%  1334 

89%  90 

16%  1634 

$56  56 

39  78  41% 

90%     !H|78 

69%    70% 
132     132 
♦245     250 

95%  97 
228  231 
228     240 


8TOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Louis&  San  Fran 

Do     1st  prof 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  voting  tr.  ot£s.. 

Do  pref.  vot.  tr.  ctfs. 
M.  &  O.  stock  tr.  otfs  . . . 

rPexas  &  Pacific 

J- hiril  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  v.  tr.  otfs. 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «fc  JYliscell 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Dist.  Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather.... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  <fc  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.Imp't 
Colorado  Fuel<fc  Iron... 
Do    prof 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prei 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  trrects 

General  Electric 

sGeorge  A.  Fuller  Co 

s       Do    pref 

I  nternational  Paper 

I    Do    pref 

International  Power 

International  Stiver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    prof 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I>ailway  Steel  spring... 

JLVDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelneld  St.  &  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    prof 

U.  S.  Cast  I .  Pipe  &  Foun. 

Do    pre! 

United  Man  a  Kxpres3... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  <&  Co 
est'n  Union  Tele'gph 
West'  gh'se  K 1  it  SI  f  g  assen 
Do    lstpref 


Sales  of 

t  he 
It  iv  V, 
Shat  ■ 


8,900 

100 

7,500 

11,920 

14.110 

21  1,220 

220,420 

6,190 


115,800 


1,700 

4,125 
5,100 
1,385 


210.485 

9,882 

37,110 

140,920 

12,575 

3,210 

5,300 

7,645 

6,740 


127,895 

4,897 

1,978 

14,170 

2,218 

5,900 

340 

58 

100 

5,867 

14,192 

5,670 

2,130 

5,085 

4,510 

840 

10,100 

3,600 

2,100 

3,800 

45,676 

6,110 

100 

272 

30,300 

"l*2 
769 
300 
100 
1,900 
900 
400 
32,180 


Range  ror  Year  lyu? 
On  basis  0!  100-share  lots 


Lowest 


..  1  Jan 
-  -fly 
70%May 
Mar 
55%  Mar 
58     Jan 


1,100 
13,300 
1,400 
9,817 
2,600 

110 
1,100 
1,600 
3,870 

914 


3,100 
1,100 


950 
500 

200 

200 


2,640 
675 

4,400 


100 

1,120 

10,900 

27,925 

22,113 

8,275 

200 
17,630 

700 

71,110 

14,500 

3,800 

500 
11,213 

9Q0 

35,490 

8Q0 

2,800 

1,150 

14,570 

1,400 

4,405 

3,730 

1,613 

L  68,43(6 

31,270 

2,000 

800 

191.550 

2,900 


31 78  Jan  27 

92     Jan  14 

90     May22 

37%  Jan  15 

122     Jan    8 

37     Sep  12 

lS%Jan21 

3.5     Jan  15 

107    Jan20 

156%  Aug   5 

98%  Feb 28 

86%  Mar  6 

2134  Jan  14 

41  %  Jan  13 
17  Jan  27 
49%  Jan  2 
28  Jan  14 
19%  Jan  30 
39%  Jan  24 

$198  J'lyll 
61  Mar25 
l%Sep  2 
10  Jan  B 
28%  Apr  11 
85%  Jan  14 
30%  Jan  10 
86  Feb  3 
32%  Jan  14 

210  Jan  13 
39%  Jan  9 
9%  Sep  11 
4134  Sep  11 
9%  J'lyll 
32  J'lylO 
15  Jan  14 
43  Jan  13 
29%Mayl9 
89  Jan  3 
5  Jan  20 
21  Jan  20 
43%  Apr  22 
95  Apr 30 
40% Jan  22 
85     Jan  13 

116%  Jan    6 

115  Jan  2 
84     MarlO 

16034Janl3 
12%J'ne  5 
73     Apr 23 

<Z95%J'lyl4 

210  Jan  4 
10  Jan  13 
7334  Aug22 

$130  Jan  29 
14%  Jan  16 

213     Jan  15 

115  Jan  2 
27  J'ly  1 -, 
8134  JTy31 

130%  Jan  13 

4     Augl8 

3134Augl9 

ol81%  J'lv2s 
40  Mayl7 
92  May20 
19  Jan  14 
72%J'ne24 
55  J'ne  4 
6%  Jan  27 
45  Jan  14 
47  Jan  2 
87%  Jan  13 

12  Jan  24 
43%  Jan  14 

104  Sep  10 
15% Jan  18 
78%  Jan  16 

148  Mar  1 7 
88     .1 

37%Mayl7 
98%  Jan  15 
39  Jan  14 
82%  Feb   4 

215  Jan  13 
2  1  Apr  10 
80  Apr  1 
15% Jan  2 
68  Jan  16 
17%  Feb 23 
63  J'ly  25 
29% Jan  S 
80%Mayl9 
4  Jan  10 
61% Jan  11 
35     Jan  15 

13  Feb    1 

72  Jan  16 
10%. May  12 

42  May  19 
97  Jan  2 
ll%Feb20 
70%.Jan21 

14  Jan  2 
50Wan  14 
36%  J 'no  19 
87%J'neI'.i 
00     Jan  18 

120% Jan  17 
$185  Jan  2  1 
84  '4  J'ly  10 
169%  Jan  15 
180     Jan    8 


Highest 


85%  J'ly  31 
90  J'ly  30 
80%  J'ly  30 
\ugl3 
80  8,  p  9 
81%  Sep  10 
41%Aug21 
98%Api'15 
92%  J'ly  19 
54%  Sep  3 
34  Krli  7 
38  Sep  11 
33  Sep  2 
49%  Sep  2 
.29  Aug25 
159%  Feb  18 
113%Aug26 
95  Aug29 
38%  Sep  10 
54%  Sep  10 
30%  Sep    9 

66  Apr29 
42%  Sep  10 
31  Aug20 
57%  Aug'29 

$225  Mayl9 
79  Feb  1 
8%  Apr  14 
26%  Apr  14 
36  Sep  10 
92%  Aug  8 
57%  Apr 2 8 
99  %A]ir -j  3 
42%  May  2 

265  Ang28 
62%Aug21 
10%  Sep  11 
42%  Sep  11 
3178Jan    2 

67  Jan    3 

28  Apr 30 

58  Marl" 
3678Apr29 

100%Apr29 
7%May26 

29  Sep  5 
49%May26 

100%Jiie23 

127  Sep  10 
100  Apr  19 
135%Mar31 
122  Aug26 
$96  Jan  7 
186     Apr   4 

17% Jan    7 

79  Jan  10 
146  Feb  1 
253     Aug28 

14%  Apr  23 
110%Apr24 
$140  Mar2G 

23%  Apr  4 
23034Apr25 
126%J'ne  3 

38%  Mar24 

90     Mar25 

139  78  Jan    2 

5%Aug22 

38%Au«26 
334     Apr   9 

64  J'ly  24 
108%  Aug   1 

23%Mar20 

77% Jan    7 

199     Apr 29 

21     Sep    5 

65  Mayl7 
57%  War  19 

94  Jiar21 
19  Apr  24 
53%Mar20 

109%  Apr  -1 
26     AuglS 

95  Aug  13 
196  Apr  21 
134      Sep     3 

tfarlO 
Sep    5 

54%  So].      8 

91%  Sep  8 
250     Apr29 

35%  Sep  11 

90     Sep    2 

Sep    8 

3ep  10 

25%  Api -2  1 
747eBiar22 
83  Sep  4 
95%  Sep  9 
8%  Apr  29 
.  1  -Apr  24 
44%  Feb  18 
18%  Apr  3 
85  Apr  5 
16%  Sep    8 

59  Sep  6 
LOT     Aug28 

U34Apr  3 
90  Sep  6 
19% Apr  1  4 
64  Mar24 
46% Jan  7 
97',  Jan  7 
76%Apr28 
I34'ssep  9 
$255  Aug28 
97%Aug26 

233  Sep  11 

234  Am-    9 


Range  lor  j  ,  •  1   uus 
Tear  (1901  j 


Lowest      Highest 


21%  Jan 
75  J'ly 
53%  Jan 
16  Maj 
41%  J  an 
29  May 
18  Jan 
67%  Jan 


23%  Jan 
117     May 


10%  Feb 
28  Ma) 
6534  Jan 
147  Apr 
76  M,aj 
81%  Jan 
ll%Jan 
23%  Jan 
11%  Jan 
45  Mav 
24  May 
14%  Jan 
38%  Jan 

$145  Jan 

60  v,  Dec 

l%Sep 

10     Sep 


19 
67 
24 
85 
32 


Jan 
Jan 
Mai 
Apr 
Oct 


$109  Jan 
3934  Dec 


2534  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%  Aug 

8338  Oct 

4%  Feb 

22%  Dee 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Dec 

$94     Jan 

157%  Nov 

13%  Mar 

7o    Mar 

28%  Dec 

175     Jan 

8%  Jan 

41%  Jan 

116    Mai 

12%  Oct 

187     Jan 

93%  Jan 


127%  Oct 


183 %  Jan 


69     Jan 

5%  Feb 
33     Apr 

24%  Jan 

74     Jan 


8 
37 

15 


Oct 
Jan 
Jan 
Mai 


434  Dec 
133     J'ly 
73% 
30%May 

95 '4  Jan 

30     Mar 

72%  Mai 

195%Jan 


11%  Sop 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3%  Mai 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


$53  Jan 
734  May 
69  %  May 
12%  Oct 
47  Oct 
24  May 
09  May 
51     J'ly 

116     Apr 

$130  Jan 
81     Jan 

145  Nov 
1 57      Nov 


i  iec 

Mar 
70%  J'ne 

Apr 
71  J'uo 
63%  J'ne' 

i'ne 
94  -Nov 


52  m  May 
129 %  Jan 


25 

109 
160 

99 
2_ 

46 
22 

603 
38 

26 


%  May 

%  May 
58  Deo 

May 
%  May 
J'ne 
%  J'ne 
J'ne 
1%  Mar 
Mar 
J'ne 
49%  Apr 

$202  Dec 

130    J'ne 

8  %  Apr 

35    Apr 

35    J'ne 

89%  J'ly 

35%  J'ne 

91%  Jan 

40     May 

210     Nov 

45     Nov 


4138  Mar 

77%  Mar 

30%  J'ly 

J'ly 

Nov 

9 1  %  Nov 

8     J'ne 

30    J'ne 

69     Apr 

104  78  J'ne 

49  78  J'ne 

90    J'ne 

153     J'ne 

130    J'ly 

100    Apr 

10734Sep 

2178Jan 

82%  J'ly 

54%  Apr 

228    Apr 

1434  Mar 

J'ne 

1.42%  Apr 
25%  J'ne 

238    Apr 

124     J'ne 


152%  Aug 


Deo 


28     Mar 
81%  Sep 

100%. May 
11     Jan 


51 

49 
89 

46 
103^ 


Deo 
Nov 
Oct 
Apr 

May 
Nov 


i'ne 

.  J'na 

175     Apr 

J'na 

49v  Nov 

120%  J'na 

52     Jan. 

89    Apr 

225     Oct 


24  J'na 
82  Apr 
38%  May 
90  Maj 
41%  Apr 
86%  Apr 
8%J'n4 
76%J'n« 
42  Apr 
19  -i'ne 
76%  Deo 


100     Apr 
16%Maj 

- 

34     J  an 

85     Jan 

56     Apr 

101 7-  Apr 

72     -Mai 

Aug 

L99  ,  Deo 

Maj 

180     l>eo 

187     Deo 


BANKS   AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

JTEW  YOKK 
CITY 

Washington 
Wash.H'iitsli 
WestSidell.. 
Western 

Yorkvillell .. 

BROOKLYN 

Bedfordn 

Boroughtl — 
Broadwayl].. 
Brooklynll  .. 
8th  Wardll  .. 


Bid 

Ask 

200 

200 

590 

610 

630 

240 

225 

100 

250 

130 

75 

] 

Banks 

BROOKLYN 
5th  Avenuel! 

First 

Manufactrs'. 

Mechanics^ 

Merchants'.. 

Nassau 

Nat  City 

,\,,iiii  SideU. 

People'*! 

17th  WardlJ. 

Sprague 

26th  Wanli: 


Bid 

Ask 

105 

300 

340 

218 

110 

350 

290 

ISO 

185 

206 

l.;ii 

200 

1  15 

Banks 

Bid 

Ask 

BROOKLYN 

Unionll 

140 

160 

Wallaboutll  . 

105 

Trust  Cos. 

N.  Y.    CITY 

Atlantic  ir.. 

285 

295 

Bowl'1 

217% 

Broad 

172% 

180 

C'IR'tyB&Tr 

850 

875 

Central  Tr'at 

1910 

City  Trust... 

410 

■  .1 

380 

' 

6OT 

Trust  Co's 

Bid 

Ask 

Eastern  Tr.. 

212 

215 

Empire  State 

203 

210 

Equitable  Tr 

350 

Farm  Lo&Tr 

1525 

Fifth  Ave  it 

640 

870 

Guaranty  Tr 

750 

Guardian  Tr 

210 

Knick'rb'k'r 

775 

825 

Lincoln  Tr... 

410 



McV'Ck'iKtv 

285 

Manhattan .. 

.Mrrr.inl  He  .. 

Merchants'.. 

f430'8 



Trust  Co's     Bid     Ask 


Metropolitan 
ii  Trust 
M  ill.  Alliance 
\  '.  l.ife&Tr 
\  S  soo&Tr 
N'orth  Amer. 
Real  KstTr't 
standardTr't 

TrCo  of  Kpbc 

Union 

I    s  \ltg<fcTr 

Unit  S 


600 

1  H9II 

10  1 

1225 

L890 

280 

[00 

100 

300% 

320 
1390 

175 
1750 


1110 

320 

285" 


330 
1775 


Tru*t  Co's 

Van  N'denTr 
Washington 

BROOKLYN 

llrooklyn  Tr 
i  latbush 

Franklin 

Hamilton. ... 
Kings  Co 

1.  1  ll  l.&Tr. 

.Manufact'rs. 

•  i 

People's 

nisb'g. 


Bid      isk 

236     245 



145 
175 

840 

220 
359 


*  Bid  and  asked  prices;  no  sales  on  this  day.    $  Less  than  loo  shares,    t  Ex  rights,    d  Beginning  March  31  quoted  per  cent  instead  of  dollars  per  si 

i  Sale  at  Stock  Exchange  or  at  auction  this  week,    o  Ex  stock  dividend.    *  Trust  Co.  certificates,    'i  Banks  marked  with  a  paragraph  (D)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  KOUK  PAGE* 


-= 


BONUS 

N.  V    STOCK  KXCHAXGE 
EN*D1  !G  Si  PT  12 


I  .  S.  Government 

isolregistered.<tl930 
l.  S  2s  consol  ooupon  —  < 
I  S  jsoonsolreg small.. dl930 

3  consol  ooupsmaU.<il9S0   . 
U  S3S1    -'.stereil fcl918  Q 

9  ooupon fcl9l8  'i 

(    -  is  reg small  bonds.. fcl918  Q 

oou  small  bonds. .fcl918  Q 

[    -  is  registered M907  Q 

9  ooupon M90 

la  registered 192i 

-  coupon 192i    , 

•  registered 1904  y 

i  coupon 1904  Q, 

Foreign  t.overnment 

FranUurt-on-Main  3ks  ser  1.. 

These  are  price 

V  Sol  Mexico  s  f  g  5s  ol  1899 


State  Securities 
Alabama  class  A  4  to  5.. 

SS  15  5  s 

Ls 

Onrreney  funding  4s 

Dist  ol  Columbia  3'65s 

Louisiana  new  consul  4s.. 



ari  funding 189  l 

North  Carolina  consol  4s. 

6s 

So  Carolina  4  -j-  20-40 

Tenu  uew  settlement  3s.. 

small 

Virginia  fund  debt  2 -3b... 

gistered 

6a  deferred  Brown  Bros 


1906 
1900 
1900 
1920 
1924 
1914 


1995 
1910 
1919 
1933 
1913 


1991 

ctfs. 


Railroad 

A-  la  Cent    See  So  By 
lata  Midi    See  Bar  Fla  <&  w 

Albany  it  susu     see  Del  At  Hud 

glieny  Valley  A'rePcuuKii 

Alleg  &  West     See  Bull  B  At  f 

Am  Dock  ifc  Ini    &t;eCentof  N  J 

Ann  Arbor  1st  g  4s A1995 

Atcii  I  ii;  S  ie  gen  g  4s.. .1995 

Registered 1995 

Adjustiueiit  g  4s /tl995 

Kegistered Zi.1995 

Stamped A1995 

Chic  At  St  Louis  1st  6s..  1915 
Atl  Knox  At  Nor  1st  gos.. 194-6 
Atlanta  At  Danv  See  South  Ky 
Atlanta  &  Vadk  See  South  Ry 
Austin  &  N  \V    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  Jc  Ohio  prior  lg3ks. 1925 

Registered 711925 

Gold  4s &1948 

Kegistered ?il948 

Com  deb  4s 1911 

PJunifcMDivlstg3ksl925 

Beelstered pl92-5 

PLKA-  W  \'a  By s ret  4S1941 
South  w-  l)iv  1st  g3kB...1925 

Registered /tl925 

Monou  BiV  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  og4ks..l930 
Beech  Creek  See  N  Y  C  &  H 
Believ  At  Car  see  Illinois Ceut 
Bklyn  At  Montauk  See  Bong  1 
Brims  <6  West  seeanv  k'lAt  \\ 
Buffalo  N  Y  At  Erie  See  Erie 
Buflalo  R  At  P  gen  g  5s...  1937 
All  At  West  1st  g  4s  gu.,1998 

Clifc  Mali  1st  gu  gos 1943 

Bocli  &  Pitts  1st  g  Os. ..1921 

Coiisollst  g  Os 1922 

Buffalo  it  Southwest    See  Erie 
Buffalo  it-  Susqu  1st  gos. .1913 

Begistered 1913 

let  refunding  g  4s dl951 

Bur  Cedar  B  At  No  1st  5s. 1900 
Con  1st  ifceol  trustg5s..l934 

Kegistered 1934 

CRIi  '.fcX  W  1st  gu  5s.  1921 
M<fc  St  L  1st  gug  7s.. ..1927 

Canada  Soutli  1st  5s 190S 
2d  5s 1913 

Kegistered 1913 

Carb  At  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Koan 
Carthage  &  Ad  Set  K  i'C&H 
Ced  K  la  P  At  N  see  B  C  K  &  N 
Cen  Branch  V  P  Istg4s...l948 
Cen  Branch  Ky  See  Mo  Pac 
Central  Ohio  See  Baiti  &  Ohio 
Cen  RK  <fc  B  of  Ga  col  g  5s  1937 
Cent  of  GaRK  1st  g  5s. .»1945 

Registered pl945 

Coiisol  gold  as 1945 

Registered 1945 

lstpref  income  g  5s pl945 

2dpret  income  g  5s pl945 

3dpref  income  g  5s pl945 

Chatt  Div  purruon  g  4s. 1951 
Mac&  Nor  Div  1st  g  5s.  1946 

MidGa<&  Atl  Div5s 1947 

Mobile  Div  1st  g  5s 1940 

Cent  of  N  J  1st  cousol  7s. .1902 

General  gold  5s 198 

Registered ;ti9s 


M-S 

s  Oil 

0.-J 

■J 

J-J 

J -J 
J-J 
J-J 

FA 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
J-D 


J-J 

0.-J 
A-O 

y-J 
M-s 

M-N 
Q-I 
M-N 
J-J 

y-J 
F-A 
Al-S 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-J 
J-B 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
y-J 


Price 

Priit  at/ 
Sept  1J 


Bid 

lush 

U>&34 


Ask 
109\ 

109^4 


107 
107 

iii'f"" 

109 

110 

136^2 

1361- 

105 

105 


108 

10S 

lbs' 
110 

111 
1371a 

13  7  ^ 

100 

10(3 


93k 

the  ba  sis  ol 
98  >s 

hese  are  pr 

108\; 


123 
107 


9534. 


90^  Sale 
"loiaSale 


1001-2 

104     Sale 


91513   97 
"9*i»9"96" 
il4"*  '.'.'.'.'. 


94k    95 


10434  Sale 


115     Sale 
90       91 


98       98\. 
90ia  Sale 


110 
107 


116 
104 
122 12 

12014 
127 


117 


100    1044. 
104  Ha  Sale 


117k. 


*105k  106>i 
* 108 


93       95^ 


108     109 
12034 


110     Sale 


*Slia   82^2 
40%  Sale 

*28       29 
90^ 

109     112 

108^ 

109 12 

10134 

136     Sale 
•136     


Week's 

Pamjf  or 
last 


Low      High 

i.ug-02 
L0734  J'lj  '02 


1067s  Aug'02 
107>2  107^ 
107  J*n  U 
106%  Aug'02 
108%  Aug'02 
108%  J'ly'05 
137  137 
l3934Anr'02 
105%May'02 
104     Aug'02 


95>-2Feb'02 
lour  marks 

9834  Aug'02 
ices  i>  a  the  b 

107     Msy'02 

109k  Oct  '00 
102%  M*r'02 
111     Mar'02 

i2t;  oct  'in 
106%  Aug'02 

109  k  Feb '99 


104%  Jan '02 
l36%J'ly'01 
L20     Mar'OO 

90  90 

95     Aug'02 
96%       96k 


9%       10% 


99  Sep  '02 
104  104k 
102%J'ne'02 
97  Sep  '02 
94  k  Apr  '02 
94%       95 


108k  Dec '01 


94%       94% 

97     Apr'02 

104%     105 

102%  Fob '02 

115         118 

90%  Sep '02 


98% Sep '02 

90k       90% 

90kJ'ly'02 

114kJ'ne'02 

108        108 


116%     116% 


103 

130 
127 


Apr '97 
May'02 
Aug'02 


100     Nov'99 


103  J'ne'02 
104%  104k 
124%J'ly'02 
124%Feb'02 
118     Jan '02 


106  108 
107%  Sep '02 

107  Aug'01 


93     J'ne'02 


109 

122 


J'ly'O: 
May'02 


110        110k 

105  k  Sep  '01 

80%       82 

39%       40k 

27  29k 

92     Aug'02 

108%  Sep  '02 

102     J'ne'99 

112k  Apr'02 

101k  May'02 

136        136 

136%  J'ly'02 


^ 


-Vo 


2;; 


10 


to  0 


110 


153 


17 


15 
"43 

152 


Mange 

xince 
January  1 


Low    High 

108%  109% 

107;!4  109% 


107 
106% 
108k 
108% 

1  32 
13934 
105  k 
104 


109  k 

110 

107 

109% 

112k 

113 

139  k 

13934 

106k 

106  k 


9434    95k 
ne  do  liar. 

96     100 
or  $5  to  &. 

106     107 


102k  102% 
HI     111 


106     107 


104     104k 


95k    96% 
94       95 
95k    9934 


10% 


95%  100 
103  10534 
102  105  k 

92  97 

93  k   94»4 
91k    9534 


94k    97k 
96k    97 
102     105 
102     103k 
104     118 
90k    93k 


97kl01 
90       91% 
90i4    90k 
114k  H4k 
108     108 


116     H9k 


128     130k 
12534  129k 


102     103 
103k  106k 
124i4126k 
124%12434 
118     118 


104%  107k 
10734  111 


93       95 


106%  10934 
119k  122 


100kll3% 


76       89% 
32%    44% 
18%   31 
91a4    93»8 
108k  108k 


106     112% 
101k  103% 
132     141 
131     139% 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WBKK  ENDING  SEPT  12 


Central  of  N  J— (Continued) 
Am  Dock<fc  Imp  gu  5s.. 1921 
Le  &  Hud  K  gen  gu  a  5s  1920 
Leh  &  Wllks  B  Coal  5s..  1912 

Con  ext  guar  4%s  —  c/1910 

N  Y  it  Long  Br  gen.  g  4s  1941 

Cent  Pacific    See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s.  ...1936 

Chesifc  Ohiog  6s  aer  A..A1908 

Gold  6s ol911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4ks 1992 

Kegistered 1992 

Craig  Valley  1st  g  5s. ...1940 
R&  A  Div  1st  con  g4s..  1989 

2d  consol  g4s 19S9 

Warm  Spr  Val  1st  g5s..l941 

Greenbrier  Ky  1st  gu  g  4s  '40 

Chic  &  Alt  RK  s  fund  6s..  1903 

Refunding  g  3s 1949 

Railway  1st  lien  3ks... 1950 

Registered 1950 

Chlo  Bur  &  Q  consol  7s. ..19(13 

Chicifc  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3ks 1949 

Registered 1949 

Iowa  Div  sink  fund  5s.  .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  cousol  6s..  191 1 
Chic<&  E  111  lsts  f  cur  6s. 19(i « 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered L937 

ChicJ;;  IndC  Ky  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Eouisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

BouisvN  A<fcChlst6s.l910 
Chic  Mil  <fc  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered el989 

Generalg  3ks series  B.el989 

Registered el989 

Chic*  LSuDivg5s....l921 
Chic&MoRiv  Div  5s... 1926 

Chic&  Pac  Div  6s 1910 

Chicdb  PWlstg5s 1921 

Dak&  GtSog5s 1916 

Far  &  Souassu  g  6s 1924 

Hast&  DDivlst7s 1910 

1st  5s 1910 

I&  D  Exten  1st  7s 1908 

LaCrosse&D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  5s.. ..1921 
Mil  &  No  1st  M  L  6s.  ...1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3%s 1987 


Sinking  fund  6s. ..1879 


.1J198V 
9-192t 


Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Mil-w  &  Madison  1st  6s. .1905 
North  Illinois  1st  5s.. ..1910 
Ott  CF&St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s.  .1907 
Mil  L  S  &  West  1st  g  6s  1921 
Ext  &  Imp  s  fund  g  5s  1929 
Ashland  Div  1st  g  6s. .192 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 19S8 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M  4s 1915 

N4s 1916 

Des  M  &  Ft  D  1st  4s.. ..1905 

lst2%s 1905 

Extension  4s 1905 

Keokcfe  Des  Mist  5s 1923 

Chic&StL   SeeAtchT<fcSaFe 

Chic  St  L  &  N  0    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  0  con  6s. ..1930  J-D 

Ch  St  P  &  Minn  1st  g  6s  1918  M-N 

Nor  Wisconsin  1st  6s. ..1930"  J-J 

St  P  &  S  City  1st  g  6s. ..1919  A-0 

Chicago Ter Trans  g4s...l947  J-J 


J-J 
J-J 

M-N 
Q-M 

M-S 

J-J 
A-0 
A-0 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
(J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-0 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


Price 
Prid  ai/ 
Sept  13 


Sid 
113 


100 


Ask 


125 
114 
11  f.i 
120 


1143. 
Sale 
106%  i(J6% 


114k 
10234 


116 
105 


106%. 


103%.... 

84  k    85  k 
81%  Sale 

ibsk  Sale 


100k 

99     Sale 


114     

104% 

I0734  108 


98  k. 


108     .... 

116k 

111k 112 

139k 

123%  Sale 


123  k  Sale 


131 


112%. 

i\2%; 


117  . 
120%. 
11434. 

118  . 
11 234. 
132%  . 
120%  . 
107  k. 


11534 .... 

107%109 
115  H6k 
U3%.... 
116%.... 
115  .... 
120  k  122 
135  .... 
102      .... 

loik.... 


.  10634 


107 


105k 

10634 

106     

116k 

13338 

125 

135% 

135% 

103     

112     

128     

128     

109  k  Sale 


99% 

98% 

98% 

98% 

97% 

91% 

96k 

108%  111 


138    Sale 

137% 

13634137% 
128%  130 
89%  Sale 


Week's 
Range  or 
Last  Sale 


-^  x 


Low        J/li/h 

,1  g  02 

106"  Mar'02 
102%  Aug'02 


112  May'02 
1  14%J'ne'02 

120  120 

121  J'ni'ul 
106%  106% 
103  Apr'01 
116  J'ne'02 
105kJ'ne'02 

99%J'ly'02 
101k  Apr'99 


102%J'ly'02 
84%  85k 
81%       82k 

8334  Apr'02 
103%  103  k 
10434  Apr '0(1 
100k  Aug'02 

99  99 


11438  Aug'02 
104%J'ly'0  ' 
1(17%  Aug'02 
109%  Aug'01 
100     Mar'02 

108%  Aug'02 
119  J'ly'02 
111%  111k 
139%J'ly'02 
123%  12334 
124%  Mar'02 
123%     123k 

132  Aug'02 
117  117 
115  May'02 
189  Aug'02 
112%Aug'02 
114%  J'ly'02 
105kFeb'98 
10434  Jan  '02 


120kMar'02 
124kApr*02 
114%  Aug'02 
118%  118k 
H334  J 'ly '02 
137%J'ly'90 
120%  Aug'02 
10738  Aug'02 
182%  Jan '02 
11834  May'O 
108kJ'ly'O2 
114kAug'02 
115  Mar'02 
117%  Aug'02 
117  Mar'02 
120%Aug'02 
135     Aug'02 

102  102 
101%J'ne102 
107%  Aug'02 

107  Mar'OO 
100kJ'ue'02 

103  Nov'98 
115%J'ly'02 
111  Oct  '00 
109  Aug'02 
107%May'01 

108  Sep  '02 
108  Oct  '01 
115kJ'ne'02 
114  Oct  '01 
123k  J'ne'02 
123     MajrOl 


113 

109k 

110% 

116k 

133% 

125 

142k 

13934 

107% 

110% 

128% 

128k 

109k 

111k 

100% 

99% 

99% 

99% 

99% 

91k 

97 

110k 


Jan '01 
Mar'02 
Aug'01 
J'ne'02 
J'ly'02 
Aug'02 
Feb '02 
Jan  '02 
Feb '01 
May'02 
Aug'02 
Aug'02 
109% 
Apr'02 
J'ly'02 
J'ne'02 
J'ly'02 
J'ne'02 
May'02 
J'ly  '02 
Dec '00 
Apr'02 


138        138 
138%J'ly'02 
140    J'ne'02 
129%J'ne'02 
89%       90 


Au 


20 


10 


17 


Range 

Since 

January  1 


JjOw    High, 

115 

lbs"  lotT* 

102      105 


106      110% 


.04 
10 


9'934ibo"" 

107%110 
11834  122 

111  114 
138%  139% 

122k  126% 
12434  124% 
123%  125 

126  132% 
113  117 
113%  115 
182%196 

112  115 
110k  H7 


112  115 
114  117 
119k  123% 


108kH6 
104      105% 
98     100 


102%104% 
84%    88 
81  %    86 
83%    8334, 

102%  106% 


100k  103% 
99     103% 


114 


%  116k 
^%106 
17%  111% 


10434  104% 


120k  120% 
118%  124k 
114k  H^ 
116%  12134 
112k  H534 


120%  124 
107%110% 
182%182% 
118%  119 
108%  109% 

114  117% 
11334  115 
116%121% 

115  117 
120%  123% 
135  141 
101%10434 
101k 104 
107  107% 


100%106% 


115     118 

ib8%iio"" 
iof"  ib*9% 
iiT"  ii*7% 

i21%i.24"* 


109%109% 


116%119% 
133%  13734 
125  128% 
142%  142% 
139%  13934 


110% 

128 

127% 

105  k 

109 

100  k 
99% 
99% 
99% 
98 
91% 


110k 

132 

131 

113k 

112 

100% 
99% 
99% 
99% 
99  k 
91% 


109k  110% 


137% 142 

138%  141% 
140     140 
127%130% 
86       90% 


MISCELLANEOUS   BONOS— Continued  on  Next  Page. 


Street   Railway 

Brooklyn  Bap  Tr  g  5s 1945 

Atl  Av  Bklyu  imp  g  5s. .1934 
BkCity  1st  con  os. 1910,  1941 
Bk  O  Co  &  S  con  gu  g  5s. 1941 
Bklyn  Uu  El  1st  g  4-5S.1950 
Kings  Co  El  1st  g  4s.. ..1949 

Nassau  Elec  gu  g4s 1951 

City  At  S  Ky  Bait  1st  g  58.1922 

Conn  KyifcLlst&refg4ks'51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Deu  Tram  Co  con  g  6s. .1910 

Met  Ky  Co  1st  gu  g  6s. .1911 

Dot  cit  St  Ry  1st  con  gos.  1905 

Gr  Rapids  By  1st  g5s...al916 

Louis  Ky  Co  1st  can  g5s..l930 

Market  St  C  Ry  1st  g  6s.. 1913 

Met  st  Ky  gen  col  tr  g  5s.  1997 

Bwayifc7thAvl8tcg5s  1943 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


.108 


102% 103 
87  89 
84     


120 
118%. 


108  Aug'02 
110  Jan '99 
114  May'02 
102  Aug'O' 
10234  10234 
88     Aug'02 


98     Apr '02 
95     J'ne'00 


103  .  Nov'01 


109     Mar'98 


120 
118% 


120 
ll^s 


107     110% 


112%114 
100     106% 
100% 105 
87       93 


98      98 


119     122 
117k  119% 


Street  Railway 

Met  St  Ry— ( Con) Ref  g  4s2002 

Col<fc9thAvl8tgug  53.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

MetWSEl(Chic)lstg4s.l938 

Mil  El  Ry  &  L  30-yr  g  5S.1926 

Minn  St  Ry  1st  con  g  5s..  1919 

St  Paul  City  Cab  con  g  os.1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s.. 1945 

W  Ohio  St40-yrlstcur 58.1928 

40-year  consol  gold  5s.. .1936 

Gas  and  Electric  Light 

Atlanta  GL  Co  lstg  5s. ..1947 
Bos  TJ  Gas  tr  ctfs  s  f  g  5s.l939 
Bklyn  U  Gas  1st  con  g  58.1945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


98       98k 

12034 

12034 

98%  Sale 
< 125 


109 
110 


.118 


99  Sep  '02 
122  k  J'ne'02 
123%  J'ly '02 

98%  9834 
125  J'ly'02 
101  Aug'02 
106  Oct  '99 
110  J'ne'02 
114%Nov'01 


109kDec'99 


99     Dec '97 


91%  Oct '98 
118        118 


59 


98%    99 
121k  124% 
12034  124 

98     101% 
123     127 
101     103 


110     110 


10  117     120% 


•No  price  Friday;  latest  price  this  week,    a  Due  Jan     liDueAor    e  Due  May   aDuej'ne    ft.  Due  J'ly    ftDueAue    »  Due  Nov    oDueDec    *ODtion  sale 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept  12 


Chic*  West  Ind  gen  g  6s  91932 
Chic  ,fc  West,  M  ich  Ry  5s. 
Choc  Ok  &  G  gen  g  5s  ...ol919 
Cm  Jl  &  l)  consol  s  l  78.. .1905 

2d  gold  4Vs 1937 

Cln  D  cfe  1  1st  gu  g  5s.  ..1941 
0  1  SI  L<fe  G    Set  CCC  <ft  St  L 
Cin  S  £  C    A"  C  C  C  St  L 
Clearfield  &  Mali    See  B  R  &  P 
Cleveland  Cm  Ulnc  &  St  Louis 

General  g  is 

Cairo  Div  1st  gold  4s 1  939 

Cin  Wcfe  M  Div  1st g 4s.  1991 
St  L  Div  1st  col  tr  g 4s..  1990 

Registered 1990 

Spr<fe  Col  Div  1st  g  Is.. 1940 
W  W  Val  Div  1st  g 4s.. .1940 
CISt,  Lcfe  C  conso 

lst  gold  4s ....fcl93G 

istered 

Cin  Scfe  CI  con  1st  g 5s. .1928 

CCCcfc  I  consol  7s 1914 

Consul  sink  fund  7s 1!H4 

General  consol  gold  6s. 

Lstered 1934 

Ind  Bl  cfe  W  1st  pref  4s. 1940 
O  Indcfc  W  lstpt'Ss.... 
Peocfe  East  1st  con  4s.. .li>40 

Income  4s 1990 

CI  Lor  &  Wli  cbn  1st  a  58.1933 
Clev  &  Marietta  .See  Penii  UK 
Clev  cfe  Mahon  Val  g5s...l938 

Registered 1938 

Clev  &  Pitts    tiee  Penn  Co 

Col  Midland  1st  g  4s 1047 

Colorado  cfe  sou  1st  g 4s.. .1929 
Colura  &  Greenv    See  So 
Col  &  Hock  Val    See  Hock  Vai 
Col  Conn  <fe  Term    See  X  &  W 
Conn  <&  Pas  Rivs  1st  g  4s.  1943 

Dak  cfe  Gt  So    See  C  M  &  St  P 
alias  cfe  Waco    .See  M  K  &  l 
Del  Lack  &  Western  7s. 
Morris*  Essex  1st  7s. ..1914 

1st  consol  guar  7s 1915 

Registered 191 

1st  ref  gu  g  3  vs 2000 

N  Y  Lack  cfe  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve4s 1923 

Syr  Bins*  N  Y  1st  7s..  L906 

Warren  1  st  ref  gu  g3  *ss.20O0 

Del  cfe  Hud  1st  Pa  Div  7s. 1017 

liegistered 1017 

Alb  cfe  Sus  1st  con  gu  7s.  1900 

Registered 1906 

Guar  gold  Gs 1906 

Registered 1906 

Kensc&  Saratoga  1st,  7s. 1921 

Registered 1921 

Del  Riv  KR  Bridge  See  Fa  R  R 
Denv  &  R  Gr  1st  con  g  4s. 1936 

Consol  gold  4*28 1936 

Improvement  gold  5s.  ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  cfe  S  West  gen  s  i  g  5s  1929 
Des  Mm  cfe  Ft  D  See  CB.  A-  IV 
Des  M  cfe  Minn  See  Ch  &  X  W 
DesMoi  Un  Ry  1st  g  5s. .1917 
Del  M  <fe  Tol  See  L  S  cfe  M  So 
Det  &  Mack  1st  lion  g  4s.  1 995 

Gold  4s 1995 

Det  Sou  1st,  g  4s 1951 

Ohio  Son  Div  1st  g  4s.. .1941 
Dul  cfe  iron  Range  lst5s.. 1937 

Registered 1937 

2d  6s 1910 

Dul  So  Shore  cfe  Atl  g  5s. .1937 

Ifastof  Minn  .SeeStPM&M 
Jast  Ten  Va  cfe  Ga  .See  So  Ry 
Elgin  Jol  cfe  East  1st  g  5s.]  94  1 
Elm  Cort  <fe  No    .See  Leh  cfe  N  "i 

Erie  lstext  gold  4s 1947 

2dextgold5s L919 

3d  ext  gold  4  Vs L9! 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 

l'st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g4s  prior.  .1990 

Registered 1996 

1st  consol  gen  lien  g4s..l996 

Registered 1990 

Penn  coll  tr  g  4s 

ButlX  Ycfe  Erie  1st  7s..]' i 

Burt  cfe  S  W  gold  Os 

Small 

One  cfe  Erie  1st  gold  5s. 
Jetr  RR  1st  gug5s....al909 
Long  Dock  consol  g  Os.. 
Coal  cfe  RR  1st  cur  gu  Os.  1 922 
Dock  cfe  I m p  1  st  cur  6s. .193  3 
N  Ycfe  Green  I,  gu  g5s.  19  l. 
MidRRo*  N  J  Istg6s.l910 
N  Y  Sus  cfe  W  1st  ref  5s.  1 937 

2d  gold  4*28 1937 

General  gold  5s 19  LO 

Terminal  1st  gold  5s...  194 

Regis  $5,000  each. ..1943 
Wilkcfc  Ea  lst  gug  58.1942 
Erie  cfe  Pitts    See  Penn  Co 
Evans  <fe  T  H  1st  cons  Os.1921 

1st  general  gold  5s 194  2 

Jit  Vernon  1st  gold  Os..  1  923 

Sull  Co  Branch  1st  g  58.1930 

Evcfe  Ind  lstcon  gug6s..l926 

l/argo  cfe  So    .See  Oh  M  cfe  si,  i- 

X  lint&PereM    See  Pere  Mar 


•a 
».2 


Q-M 
j-d 
j-j 
A-O 

J-J 

M-N 


J-D 
J -.J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-I 


QJ 
A-O 
Apr 
A-O 

J-J 

Q-J 

J-J 
FA 


A-O 


WIN 

J-J 
J-J 
J-D 

J-D 


M-N 

J-P 

J-D 
J-I) 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-l\ 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
E-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 
Friday 
Sept  13 


Bid         Ask 

110*4.... 

107*2.... 
109  .... 
109*2.... 


115 


101 
102 
103 


.102  V, 


10334 


102  Vj. 


114*4. 
12S     . 


13a     136*2 


100 
116%. 
12334 . 


Sale 


85     Sale 
94     Sale 


135b 

13612 138*4 


115     . 

104     . 
114»8. 


143 


113      114 


1474. 
147  h  . 


102  V,  sale 

107*2 

110     110*2 


105  V.. 

100 
93V, 

s.v., 

92 '-. 
115V,. 


95  v 
87 


115     Sale 


114 

1 1  5 

*110*o 

112*4 

*120 

107 

137 

138 

100 

Sale 

87 

Sale 

93 

93  H, 

123V 

100      108 



110  Vj 

110     


*115      . 

114V,. 


108 

117 


114  >a  U434 
122     


110 

102 
110 


Weeic's 
Range  or 
Last  Sale 


5:  -r. 


Low  Jlillll 

L18*4  Aug'02 

114*2  May'02 

111  v  Dec  '01 
113  Oct  '00 
114:>4  J'ly'U2 


102         102  V 
102     Apr '02 

102'8  Auk'  02 
103=4       103- 

99     May'99 
100    J'ne'Ol 

83     Nov'99 


102^4  Aug'02 


114  V.  Sep '02 
1 34*8  Jan '0 


138     May'02 
1*04  *a  NoV'Ol 


1004     lot)'. 

76*2       78*2 

11 0*4  Aug'02 

128    J'ne'02 


83 
94 


8538 

9  1'', 


L17*2May'0< 

135      J'ne'O? 
137     J'ne'02 

140     Oct,  '9s 


13534  J'ne'02 

ll.-.v  A.ig'l'.! 

102     J'ne'02 
114*4  May'02 


143  J'ne'02 
149 

t.ug'02 
122  J'ue'99 
109  ■' 
11  13*Ee!)'0? 
147  V.i 
147^  J'ne'02 

102*2  102  V 
HI)  >2  May'02 
10934  Aug'02 

89     Aug'02 


111      Feb '01 

102  J'ly  '02 
\ug'02 

86 

93  Sep  '02 
114    J'ly '02 


115 


11J 


114     J'ne'02 
118     May'02 

119*4  J'ne'02 

Mo-  i.pr'02 

I      tug'02 

109*4  Jan  '02 

140»4  Aug'02 

100         100*2 
98*2J'ly'02 

87  8yv 


93 
133 


93'*!: 

Jan '02 


123*2  Ang*02 

\ug'02 

131 ''a-  ' 

121  Aug'02 
118V  Apr'O'J 
109  Oct,  ".IS 
11458    " 

117  May'02 
103  Apr'02 
108  Aug'02 
116*2  May'02 


114V  Sep  '02 

121  v  J'ly  '02 
110  Aulc'02 
112     J'ne'02 


11.5     May'02 


No 


1 
164 


544 
£2 


1  I 


15 


LSI 
"28 


28 


Range 

Since 

January  1 


Low    /lii/li 

117:i4  1  19 
109  109 
105     114*2 


11334  115*2 


102     104<% 
102     102 

101*2  103''| 

102*8  L04  ', 


1 02% 106 


U358ll5*2 
134  h 


138     138 


98*2  102 
72       82*2 

114*2116*2 

127*2128 


82*4    803j 
91        97 


11738120*8 
135     138 
137     141 


133*2  137 
115*8  1181., 
105*2 

114*411738 


143     144 


113     11534 


L09 

liEV.lllSg 

147*2 15 1*2 
147*2147*2 

101     104V 
110*4  112 
109     113*4 

84*2    91 


101     102 
92*3    95*2 
84*2    8  7', 

92  V    9.-.V 
11258115 


111     115 


112s8115 

115*2118 

.  122 
115     ' 
1  193,12134 

10  >  1., 
142 

130       139 
90,102 

98  V    98*2 
so'j    90 


96 

133 


I23*4l2534 
L06 

I   I  37 '4 
117      121 

118*2  118*2 


1  1  1"h118 
11 5*2  118 
102     103 

107'gllov 

116     116*2 


112*2115*2 

121*2  120*2 
108*8  112 
112     112 


114     116 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  12 


Fla  Cen  cfe  Pen  1st  g  5s.  ..1918 
1st.  land  gr  ext  gold  5S..1930 

Consol  gold  5s 1943. 

Fori  St  U  D  Co  1st  g  4*28.1941 
Ki  W  &  Den  C  1st  g  6s. . ..1921 
Ft  W  cfe  Rio  Gr  1st  g  3-4s.  1 928 
/  lalHar&SA    SeeSoPacCo 
"-TalHcfc  Hofl8821st5s.l913 
Gacfe  AlaRy  1st  con  5s..ol945 
Ga  Car  cfe  No  1st  gu  g  5s.  .1929 
Georgia  Pacific    See  So  Ry 
Gila  V  G  &  Nor    See  So  Pac  Co 
Gonv  cfe  Oswegat  See  N  Y  Cent 
Grand  Rap  cfe  ind  See  Pen 
1 1  ray's  Pt  Term    See  St  L  S  vV 
Gt  Nor— ( '  B  .v  Q  coll  tr4s  1921 
Greenbrier  Ry    See  Ches  cfe  O 
Gulf  <fc  s  1 1st 'ref  cfe  t  g  5s  61952 

Han  cfe  St  Jo    .Sec  C  B  cfe  Q 
ousatonic  See  N  Y  N  H  cfe  H 
Hock  Val  1  st  consol  g  4  *2S.  1999 

Registered 1999 

Col  cfe  H  V  1st  ext,  g  4s.. 1948 
Houst  E  cfe  W  Tex  See  So  Pac 
Hotist  cfe  Tex  Cen  See  So  Pac  Co 

LUinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  3*2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered , 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  cfe  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Donisville  Div  gold  3  has 

Registered 19  5:; 

Midland  Div  i<  5  5s 1921 

st  Louis  Div  gold  3s 1951 

Registered L951 

Gold  3*28 1951 

Regis   .  red 

Spring  Div  1st  g  3'2s...  1951 
Western  Lines  1st  ;;  4s. .1951 

stefed 1951 

Rein  Lst  Os 1923 

b  cfe  Shaw   ls1  g  48... 
Chic  St  Li  X  O  g  58.   . 

Registered 1951 

Gold3Vs .,.195] 

d 1951 

Memph  Div  lst  g4s... 1951 

Registered 1951 

St  L  Sou  1st   go  g  4s 1931 

Ind  KKv  Wes1   SeeCCCcfe  SI  1. 

Ind  Dec  <fe  W  lst  g  5s 

1st  guar  gold  5s I93i 

ind  111  cfe  la  lst  g  4s 1950 

Int  A-  Great  Xor  1st  g6s..  1919 

2d  gold  5s L909 

VM  gold  4s L921 

Iowa  Central  ls1  gold  5s. .1938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

Kal  A  cfe  G  R     See  L  8&MS 
an  cfe  Mich     .See  Tol  cfe  O  C 
K  C  FT  s  cfe  M     See  St  L  cfe  S  P 
K  C  &  M  R  cfe  B  lst  gu  g  58.1929 
Kan  c  cfe  Pacific    See  M  K  &  T 
Kan  City  SOU  lst  sold  3s. .1950 

Registered 1 950 

Kentucky  Cent,    See  Lcfe  X 
Keok  <fc  Des  Mo   See  C  R  I  <fe  P 
Knowille  cfe  Ohio    See  So  Ry 

Iake  Erie  cfe  Wist  g  5s. 
J  2d  gold  5s 1941 

North  Ohio  lst  gu  g  5s. .  194.', 
ocfe  Mich  s    seeN  Y  '  em 
Lehigh  Val  (Pa)  coll  g  5» 
k.  gistered  5s 

Leh  Val  X  Vlst  gu  f>  4*2 
Registered 1940 

Leh  VTer  Ry  1st  gu  g58.1941 
Registered 19  11 

Leh  V  Coal  Co  1st  gu  g5a 
Registered 1933 

Leh  &  X  Y  1st  guar  g  4s.. 

Registered 19  15 

ElCcfe  N  lstglstpf  68.1914 
Gold  guar  5s 1911 

Leh  ,fe  Hud  R     Set  Cent  of  N  J 

Leh  cfe  Wilkesb  SeeCenl  oJ  N.J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock     See 

Long  Island  lst  eon  g  5s.ft.1931 

lst  consol  gold  4s ,' 

General  gold  4s 

Ferry  gold  4  *2S 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 

Bklvn  cfe  Mont  lst  g0s..l911 

,- 1911 

N  YB&MBlstcongo 

N  Ycfe  R  B  1st  g5s 1927 

X'orShB  1  st  eon  g  gu5sol932 

Louisv  cfe  X'ashv  gen  g  68.1930 

Gold  5s ..1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Colltruste  20B48.1903  1918 

Cecilian  Branch  7s 1907 

E  Hcfe  Nash  lst  g  68....1919 
LCin  &  Iji  gold  4*28...  1931 
X  O  it  M  1st  gold  0S....193O 
N  O  cfe  M  2d  gold  Os 1930 


J-J 
J-J 
J-J 
J-J 


A-O 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
E-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-JJ 
J-D 
J<D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A  O 
A  O 
J-J 
J-J 
Jl-S 
M-S 
A-O 
A-O 


Q-J 

Q-J 

J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
(J-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J.J 
J-J 


Price 

Fridmi 
Sept  12 


Bid 

105  . 
10334  . 
106*2. 


Ask 


114*2  Sale 
87*2   89 


105  v.. 
112     .. 

111*2.. 


96     Sale 
105     10'J 

10934  Sale 


ni3*4 

*112      


105      .... 
104=8106*8 


116 


123     . 

127*4  ! 


105 


107*2.... 

107  V... 

Hil       ... 

1 2  i  v  i  2634 

!  ool. 


7.. 

117 

95 


80 


107     ..., 
72*4    72*2 


120*2. 

1  1  S  *4  . 

115     . 
109     . 


110     111 


107V.. 

106*4. 

96*2. 


12034  . 


,104 


103 

io634  101V 


106     108 


108  '*.. 
119     .. 


102     Sale 

ibo'aioi" 


128*4... 

122*2... 


Weeic's  Cz-^ 
Range  or  g-g 
Last  Sale    oq  Z 


Low       High 
100     Sep  00 


106VI 

105    Mar'98 

ll'4*2     115 
89     Aug'O: 

105*2     105*2 
98v2Nov'00 

111*2   '. 


00 


90*. 


109        10934 


106     Aug'02 


115 '8  Apr'02 
113*2  M 
104*2  Mar'02 

102  V  Apr  '9o 


104*8  Aug'02 

102     Oct  '01 

10434      10434 

May'02 


98a4  £ 


87*8  May'02 


100  J'ly '02 

101  >8<  11 

....v'llll 
lll*2Aug'02 


1  2  1      S 
90 

ng'02 

12  I       : 
104-8  Apr'02 


10634  J'ly '02 

i'o'i"  MaV'0'2 


108 


108 


102s4  Mar'02 

126*4 

LOO        100*4 

78        \ 

3ep'<>2 

9oVAug'02 


72'a        72  V 
63*4  Oct '00 


121*4  Aug'02 
118  Aug'02 
11534  J'ly  '02 

1 10  V  Feb '02 


no'4    '•  i":i 

109*2  J'ne'O 
.1  r.e'02 

109  V  Oct  '!,,, 

108>2     10S 


A  0 


30 


30 


10 


97     J'ly '02 


101 '8  Sep '99 


122     Mar'02 


103     Aug'02 
L03     M 

loo      Qc1  '00 

100»4      L01 

111     Jan  '02 


109'...i 

112     Mar'02 

112  V. 

112VApr'o-_' 
119       ! 

102*4 

Jan  '02 
Fob '02 

V,     loo", 


110 
1  ( 12 
100 


L06     Deo'00 

115      Mav'02 
LOS 

130*2  1 
12488  Apr'02 


13 


Range 
Since 

Januui  ■/  1 


Low   High 


100  v  100 '-j 
106     116'a 

102     106 '4 


109  V  11 1*3 


97*4 


107*4  112 


100 


115     116 


104*2  10538 


1043s  10634 


103*3106 

10458 


101*4 


87*a 


too    101 


111*211434 


127*4  131 


104^ 

iod34  ioo^ 


101    104  *a 

105  s8  109 


100    10234 

121 V  127 
98*2  103 

75 

;i9'4 
97 


71  =i    74 


120*4  123 
no  118 
112*211534 

109     110*» 


112 
1 09*2 109  *a 

11838120*4 

108*2  ib*8*a 


97       97 


121*2122 


1013j    KMI4 

104 


W      103 
111      111 


112     118 
112*2ll2*a 
112  4  114*a 
11834  122 
116     117 
100*2 10S-'4 
LOO     100 
115      115 

100    101  *a 


114*2116 

128*2180*3 

122     124  "b 


I>IISCEMiANEOUS    BONOS— Continued  on  Next  Pa>re. 


Gns  and  Electric  l.i.g'n 
Ch  O  L  <fe  C  Co    -See  P  G  <fe  C  Co 

Columbus  Gas  lst  g  5s 1932 

Conn  Ky  cfe  Li    See  Street  lty 
Con  oas  Co    fieePG&Cc- 

Dei  10 a  City  Gas  g  5s 1923 

Jiei  ■.  is  Co  con  1st  g  5s...  1918 
Ed       HI  Hkn  .SeeKCoELAP 
Eo  .'•  HI  .SeeN  Y  G  cfe  K  Lll  ,v  P 
E(|    •  i   N  V  lst  con  : 
Eq  &  cfe  Fuel    -See  P  G  A 
t;..   ■     '  lee  iiei ...  1  !o  0  g  .". 
GrRapQ  L  Co  lst  g  5s...  191  5 
K  C  Mo  <jas  Co  lst  g  5s.. 
Kings  Co  El  L  cfe  P  g  5s...  1  981 

Purchase  money  Os L997 

Ed  El  IlBkn  lst  con  g 4s  1  939 

Lac-Gas  Lof  St  L  1st  gBsvefgifl 

Milwaukee  Gas  L  1st:  4s. .1927 


J-J 


J-J 

F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F. 
M-N 


96    Sale 


116 
70 


124     125*2 
90*2 

108 

95*4 


96  96 

104     May'02, 

118    J'ne'02 

01  v  . 
107^4  Dec '00 


121 '4  .1' I y '02 
108      Sep '02 

9"5    J'ly'02 


10 


92*2    99*2 
104     104 


118     118 


123     124*4 
97        99 

107V  110 
95 


<Jns  and  Electric  I,isrlit 
Mut  Fnel  Gas  Co  See  Pec ip 

Neu'u  i;  1  ions  Sascoi      ,    19  is 

N  Y  G  K  L  i  1  <fe  P   C 
Purchase  money  g  4s. ..1949 
Ed  SI  111  1st  eonv  g  68.. 1910 

'•s 1995 

,\  y.v'jm  us     Lst  con  gS 
Paterson  cfe  PGcfc  E  g  6s. 1949 
Peo  'fas  cfe  C  lst  gu  g  Os.. 
2d  guar  gold  Os 1904 

1st  eon  gold  6s 

Refunding  gold  5s [9  r," 

ChG  la  1 'i  e  1st  gitg.v, 
Con',  Coo  Cli  lst  gu  go*. '36 
Eq  G  <fe  F  Ch  1st  gu  g  6]8.1905 

Mil  Fueli,,  ,1  gas.  1947 

Trenton  o  &  Bl  1st  • 

Utica  E  Lcfe  P  lstsfg  5s.  ]950| 


J-D 

J-D 
F  A 
M-S 
J-J 
h'-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
.l-J 
M-N 
M-S 
J-J 


90     Sale 
105     106*2 

.... 
106*4.... 


104 
*121 


.  106*2 


110 

108     

102*4  105 

105 


113*2  Sep '02 

90 

105*2  Sep 'OS 

120     J  iv'o-j 
107     Sep  '02 


loi    J'ne'02 
103*2  J 

121*8     121V 
100      1 
1083,    \ 
L08     .I'lvv. 
105     AprXK 
LOB     3 
109      1 


37 


110     llO'i. 
98*2 
105 'g  109 
120 
104*2  108*2 


104     104 

108 

120^120 


1  1  1*4 
.    107>4  100*2 

05     106 


"No  price  Friday;  latest  bid  and  asked  this  Week.   aDueJan    0  Due  Feb    dDueApr    eDueMay  /i  Due  J'ly   /cDuoAng  oOuoOct    <;  Due  Deo   sOatlonsale 


September  13,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHA1 
Wbkk  Ending  skpt  12 

Loulsv  &  Nashv— (Continued) 
Pensacola  Div  cold 6s.. .1920 

bt  1.  Div  1st  BWd  Us 1921 

2d  gold  3a 

Homier  Bilge  1st  si  g6s.l931 
KentuokyCent  gold  4s..  L981 
L&N&M&M  Isl  g4*2sl945 
N  Fla  a-  s  1st  gu  g  5s...l93'i 
Peas  &  All  1st  gu  g  bs..l921 
s  iS  N  Ala  con  gu  g  5s. .1936 

nud  gold  6s 1910 

1.  &  Jeil  1  -  Is. -1945 

L  N  A  A  '  A   L 

Mahon  Coal    See  1.  S  <v  M  S 
anhattan  Ry  consol  4s. 1990 

Reeistered 

Ml  trqpol  El  1st  g  6s.... 
Hau  s  w  Colouiz  g  5s  — 
McK'pt  A  H  V    See  X  V  Cent 
Metropolitan  Kl    See  Man  Ry 
Mex  Cent  consol  gold  4s. .191 1 
1st  consul  income  g  3s. a  1939 
2il  consol  income  ;;  3s..al939 

Equip  A  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Colltr  g  4*as  1st  Ser....l907 
Jits  Interuat  1st  con  g  4s.  l!l .  . 

Mex  North  1st  Kohl  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mi>l  otKJ     See  Erie 
Mil  LSA-  W    .bee  Clue  A-  X  W 
Mil  A-  Mad    See  Chic  A  X  W 
Mil  A-  North    See  Ch  M  A  St  P 
Minn  A  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s... 1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 
Minn  &  St  L  gu  See  B  C  E  A  N 
M  A  I'  1st  5s  stpd  4s  int  gu  1936" 
M  s  s  M  it  A  1st  s  4  int  cu  1926 
M  st  P  A  S  s  M  ci>u  s;  4  int  gu  '38 
Minn  Un  See  St  P  M  AM 
Mo  Kan  *  Tex  1st  g  4s. ..1990 

2d  sold  4s 01990 

1st  ext  gold  5s 1944 

st  LDiv  1st  ret  g  4s... .2001 
Dal  A  Wa  1st  mi  g  5s.. .1940 
Kan  C  A-  BflO  1st  ,u  4s.. .1990 
M  K  A  T  oft  1st  gu  g  58.1942 
Slier  SI)  it  So  1st  gu  g  5s. 1 943 
Tebodfc  Neosho  1st  7s.. .1903 

Mo  K  A  E  1st  gu  gos 1942 

Missouri  Pacific  3d  7a 1906 

1st  con.-. il  gold 6s 1920 

Trust  gold  5s  stamped. «1917 

Registered al917 

1st  ooll  goldSs 1920 

Cent  Bi  liv  1st  gu  g  4s. 1919 

Leroy  &  0  V  A  L  1st  it  5s  1 926 

Pac  R  ol  .Mo  1st  ex  g  48.1938 

2d  extended  gold  58.. .1938 

St  L  IxM&Sgen  con  g  5sl  931 

Gen  con  stamp  gldg  5a  1931 

Unified  A  ref  gold  4s. .1929 

Verdi  Vl&W  1st  g  58.1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  sold  4s 1945 

Mob  Jack  A  K  C  1st  g  5s. 1946 
Mob  &  ohm  new  gold  6S..192 
1st  extension  gold  6s../il92 

General  gold4s 1938 

Muntgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el9:i0 

Guaranteed  g4s 1931 

M  &  U  coll  4s    See  Southern 
Mohawk  &  Mai    toKYC&H 
Monongaliela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  &  Essex  SeeDelLA  W 

^'  ash  Chat  A  St  L  1st  7s. 1913 
1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  \Y  A  Ai  1st  6s. .1917 

TAP  Branch  1st  6s 1917 

Nash  Flor  A  She!    See  LAN 
Nat  ot  Mex  prior  lien  4  ks.  1926 

1st  Consol  4s 1951 

New  HAD  See  NYXH4H 
NJJuncKR  See  NY  Cent 
New  &  Cin  Bdge  See  Pen n Co 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A-  .Man  Bch  See  L  1 
N  Y  Cent  A  H  R  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3 'as 1997 

Registered 1997 

Debenture  5s  Of.. .1884-1904 

Registered 1884-1904 

Regist  del)  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-190 

Debt  ceits  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3*28.. .1998 

i:  egistered 1998 

Mich  Cent  collg  3  "as 1998 

Registered 1998 

Beech  Cm  k  1st  gug4s.l936 

Registered ., 1936 

2d  gu  gold  5s 1936 

BeecliCrExt  lstg3ksol951 
Cart  A  Ad  1st  gu  g4s,..1981 
Cleait  Bit  Coal  1st  8  f  4s. 1940 
Gouv  A  Oswelstgng5s  1942 
Moli  A  Mai  1st  gug  4s. .1991 

Income  5s 1992 


M-S 
M-S 
M-S 
M-S 
J-J 
MS 
E-A 
E-A 
E-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-O 
A-O 
FA 

M-aj 

J-D 


J-D 
J-D 
A-O 
ID 

M-N 
MS 

J-J 
J-J 
J-J 

J-D 

E-A 

M-N 

A-O 

M-N 

MS 

J-D 

FA 

J-D] 

A-O 

M-N 

M-N 

M-S 

M-S 

E-A 

FA 

J-J 

F-A 

J-J 

A-O 

A-O 

J-J 

M-S 

J-J 

J-J 

J-D 

J-D 

Q-J 

M-S 

F-A 

Q-F 

J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Price 
Friday 
Sept  12 


Bui. 
70 


A  sk 


99  l 
110'. 

US 

114 
113 

"  98* 


117 
115 


104  104k 
'104  104k 
111      112 


82*fl  83 
31»4Sale 
21       22 


97 


145     

119     

129     

121*a 

122^ 

104l4Sale 


97 


100     Sale 

84  *s    85 

107k 


102  »8 

88*a   91 


.106 


112     

113k 

124     Sale 
106k  107 


IO6I2  Sale 
92       95 

103      

105     1051? 

114      

117     1171-2 


Week's 
Range  or 
Last  Sale 


l.viv        Hi  ii  It 

1  L6%Mar,02 
L25*a  Aug>02 

7  5       I 
!  13      Km  99 
LOO     JTy'02 
LlOHtMar'02 

Feb'O 
117     JTy'02 
115     D.c '01 

i'oO"  Mar'oi 


104  U  104  k- 
105',  May'01 
111^  Sep '02 


83 
31 
21 


Sep  '02 
32 
21i, 


97     Aug'02 

9058J'ly01 

105     Muy'00 


147  k  Jan '02 
118  J'ne'02 
129 *4  Aug'02 
121  Jan  '02 
123  J'ly '02 
104*4     104*4 


103     Nov'01 
98     Apr '01 

997e     100*4 

8434       85 
106        108 

87 1-2  Ang'Oi 
102l,May'0'. 

91  Aug'0-2 
IO6I4  IO6I4 
105  k  J'ly '02 


112^  Aug'02 
113  Aug'02 
124  l'J4k 
10634     IO714 


9334    94^ 
103     


92 


129ia  131 

127     

97     

115     


126  . 
116  , 
119     . 

11434  , 

11434. 


*101     

79 ia    80 


'101 


1013„  : 
lOlia. 
IO8I4! 


102 
!  Sale 

ibi34i'o2"i4 


101 

ioii4 

'9334 

"9414 
>  9;i34 
106 


lOlia 
101  h, 

94ia 

94 
Sale 


115 


104 


106 


106k    lo.;k 

94»8        94:,f. 
100     May'01 
Aug'02 
J'ne'02 
117^ 
JTy'02 
94 


105 
116 
117 
114 
94 


HOkjJ'ly'OO 

93     Apr '02 

102     J'ly '02 

1 29  >a  Aug'02 

127     Sep  '02 

99     Aug'Oi' 

116     Sep '02 

9514  Nov'01 

lOliaJ'ne'02 


12534JTy'02 
116        116 
113     Dec'99 
116     J'ly '02 
111     Dec'9ti 


101 1«     101"8 
7934       80 


102        102 

1013g  Aug'02 
IO8I4     108k 

108  k  Apr  '02 
10334  Aug'02 
102  k  Apr '02 

109  ia  Sep '97 
10134Apr'02 
100 14  Jan '02 
100  k  J'ne'02 
lOOisNov'Ol 

94  94ia 

93  94 

94  9414 
93i4Feb'02 

lll^Sep'Ol 
106     J'ne'98 


95     Apr '02 


107  k  J'ly  '00 
LlO^Dec'Ol 


t/0 


42 


153 

8 


62 

15 

117 


40 

23 


31 
63 
16 


Ranje 
Since 
ary  1 


Low   High 

115 

l'J5k  I 
75       77k 

'  99"  iofi.; 

U01-, 

U434  11478 

112     117 


104!4l07k 


111  k  114% 


8134    85 

:!.;i.. 
20k    25k 


96       98", 


147kl47ia 
lis     121 
1.26  h  129^ 

121  121 

120l4l24k 
103  k  106 


9S  101i« 
81  k  8714 
103   108 
S5k  88I4 

102  IO6I4 

9ok    92 
104k  108  >2 
101kl05k 


111   113k 

nokiu-%, 

122  126 
10634  10914 


L06  109 
91ia  95% 


IO414I0714 
114  116k 
11  5 '4  120 
114  114 
92 "4  95 


93  93  k 

97  102 
129  132 
127  128k 

98  100 
114  118k 


lOOklOlk 


12534  129 
114  116 


116  116 


101  104 
78   81k 


1013b  1047s 

101381045H 

10634109k 
loskl09 
10234  104 
1021s  10334 


IOII4IOI34 
IOOI4IOOI4 
lOOHslOl6,; 


9!ik    98 

93  96^ 
93  97% 
93       96 


93      95 


BONKS 

N.  Y.  STOCK  EXCHANGE 

Week  Endow  Sept  12 


X  Y  Cent  A  11  R — (Continued) 
NJJuncR  gu  1st  48.. .1986 

Registered 1  986 

N  Y  &  Pu  1st  eon  gn  g4s  1993 
Nor  &  Mont  1st  gu  g  5s.  191  6 
West  Shore  1st  4s  gu...2361 

Registered 2361 

Lake  Shore  consol  2d  78.1903 

Registered 1903 

Gold3ks 1997 

Registesed 1997 

Det  M011  &  Tol  1st  7s.  1906 
K;i  A  A  (i  R  lstgn  0 58.1938 
Mauon  CT  RR  1st  56. .193' 
Pitts  McK&Y  1st  gu6s.l93 

2d  guards 1934 

MoKeesA  B  V  1st  g6s  1018 
Mich  Cent  1st  consol  6s. 190! 

5s VXM 

Registered 1931 

4s..; 1940 

Reeistered 1940 

J  LA  S  1st  g  3ks 1951 

Bat  C  &  Stur  1st  gu  g 3s.  1989 
N  Y  *  Harlem  g  3ks...'-'ooo 

Registered 2000 

N  Y  A  North  1st  g  5s. ..1927 
R  W  &  O  con 1st  ext  5s.  h  1922 
Oswe  &  R  2d  gu  g  5s...el915 
RW&OTR  1st  gug  58.1918 
Utica&  Blk  Rivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  4s. 1937 

Registered 1937 

N  X  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  A  Hud 
X  Y  Lack  &  W  See  D  L  &  W 
X  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
X  Y  &  N  E  See  N  Y'  N  H  A  H 
N  YNH&Har  1st reg4s. 1903 
Convertdeh  certs ($1,000... 

Small  certs  $100 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y&N  E  1st  7s 190 

1st  6s 1905 

N  Y  A  North    See  NYCi   II 
N  YO&  Wref  lstg48..f/1992 

Regis  $5,000  only pl992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
X  Y  Tex  &  M    See  So  Pac  Co 

Nor  A  Soutk  1st  g  5s 1041 

Xorf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g 6s.. 1934 

New  River  1st  g  6s 193 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

PocahCA  C  Joint  4s..  1941 

COAT  1st  gu  g  5s 1925 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Hlinois  See  Chi  &  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered <i2047 

C  B  A  Q  coll  tr  4s  See  Gt  Nor 
St  Paul-Dul  Div  g  4s....  199i; 

Registered 1996 

St  P  A  N  P  gen  g  6s.... 1923 

Registered  certifiers. .1923 

St  Paul  A  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
XorRyCal    See  So  Pac 
Xor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
lno  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  O  V  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Ho  Pac 
Panama  1st  s  fund  g4ks..l917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Cogulstg4ks 1921 

Registered 1921 

Guar  3ias  coll  trust  reg.1939 
Guar  3  las  colltr  ser  B...1941 
CStL  A  P  1st  con  g  58.1932 

Registered 1932 

CI  A  Pgen  gug4ksser  A. '42 

Series  B 1942 

Pories  C  3ks 1948 

Series  D3ks 1950 

Erie  A  Pitts gug3iaS  B.1940 

Series  C 1940 

N  AC  Bdge  gen  gug4ias  1945 
PCCAStLgu4iasA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3k,  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s...  19 12 

2d  7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Warrants  conv  3ks  50%  paid 
Con  currency  0sreg...#1905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 
A-o 
J-J 
J-.I 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A  O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 

Q-F 
E-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

a"  6 

A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Q-M 
M-S 


J 'rice 
Friday 

S    :>l    7  2 


ma 


A  sk 


114      Sale. 


104 
104 
107 

ill" 

1221 

121 

139 

130 

1233. 


k  Sale 
l4 


1293, 


124 14 

121     122 


i-OO^a  ! 


229k  Sale 


132ia. 


106     . 
102     . 

102  \. 


Ill     .... 

133ia... 
129ia... 
131  ... 
103     103  k 

"9414  Sale 

1071*. 

102     Sale 


10438sale 


74"8  Sale 
101 


117 


115 
111 


112ia 


103 
100 
110 


97       98 


12014. 
1213a. 


101 


110 


*128 

*128 

128 


110*4  Sale 


Week's 
Range  or 
Last 


Low 

108 


High 
Deo  '01 


lll5kX.>\'0  1 


113=8      HI 

I  !  . '.  i  . 

1 04  k 

Hay'02 
IO714  Sep  '02 
HOiaMar'OO 
114     Feu'02 


127  k  Feb  'O- 
1403sApr'Ol 


]  is-.s  Deo'OJ 
128  J'ne'02 
127    J'ne'02 

110      1 
lOOkNov'OO 


11578Mav'0l. 


L21kMay'02 

122iaJ'lv'0'j 
113^4  Jan '02 


108  108 
107  107 
107     Dec'01 


100  Dec'01 
226  229k 
220  J'ly '02 
135  k  Jan '02 


114     Jan '00 
1063*  Mar'02 

102         103*8 
101iaNov'98 


11 6%  Mar'02 
133     Atig'02 

1321*  Aug'02 

13434  J'ly  '02 

103 14  1033< 
100  k  Jan '02 
9414  94  k 
107  ia  J'ly '01 
102        102 


104i«     104^8 

10438  Aug'02 

74  k       74  7fe 

72     Apr '02 

102iaMuy'02 


129!8May'02 
132  J'ly '99 
122  Apr '02 
112  k  Aug'02 
100  Aug'02 
94  ia  Feb '02 
117ia     117% 


112kJ'ne'01 
108 ia  J'ly '02 


112        112ia 

102iaMay*02 
102  Apr'02 
111 k>  Aug'02 
11038J'ly'02 
102  Nov'98 
98^  J'ly  '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


I15is  J'ne'02 
11538J'ly'02 
116  k  Feb '01 
10634  Nov'01 
97  ia  J'ne'02 
12834  Aug'02 
12834  Aug'o-. 
130  Apr '01 
110k  Mai '02 


110*4      111^ 


No 


January  1 


-   .       High, 


13 


10 
114 

ii'i 


458 


112     116 

I  1  5  '-2 

10  Ik  I 


114     114 


27  k 


128     132  k. 

127      130 


12H4121ia 
122  k  127  k 
11334ll413 


108     108 
lOSMlOS 


204  k  229  k. 
207     220 
135kl35ia 


106i4l0678 
102     105 14 


116iall6ia 
133  135ia 
132  136 
13434l35i4 
10138104k 
100  ia  100  k. 
92       95 


101kl04!8 


104  IO6I4 
103isl05ia 
73   75  »s 
72   75 

100  102  k. 


129*8  12918 


121  122 
11014  1121a 
100  100 

94*2  94*2 
115  l^ 


108  110 


109*2  11411! 

102k  102  *a 
101k  102 

111*4  113*11 
1103811234 


97*a    99 
122*al23 


1143,116*3 

11434  H5*a 


97       97*a 

12834  132 
12834  131  *s 


110*2110*3 

103**8  iii*a 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 
Am  Telep  A  Tel  coll  tr  4s  1929 
Comin  Cable  Co  1st  g  4s. .2397 

Registered 2:197 

Erie T  A  Tool  tr  g  s  1 '5s. .1926 

Met  1  &   1  Isl  8f  g5s 1918 

Mut  ■  See  Westn  Un 

N  Y  A  X  J   J't-I  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  Col  tr  cur  58.1938 

Fd  and  real  est  tc  4ks...l950 

Mut  Un  Tel  e  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

Conl  and  Iron 

Call  Coal  M  in    See  T  C  1  A  R 
Clean  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  1  Dev  Co  gn  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s.. .1919 


J-J 

Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


J-J 

M-N 


115k. 


111*8. 


.110k 


97  k  Aug'02 
100kApr'02 
100  k  Oct  '00 
109  Oct  '99 
114kApr'02 

113*4  Oct '01 

111  Ang'02 
106  Sep  '02 
111     j'ne'O'J 


55     Nov'00 
110*2  Aug'02 


97kl00*a 
lOOklOOk 


114*2  114*2 


110     113k 
105*2l0934 

110*4  113*4 


110*all5 


Coal  and  Iron 

ColF  A  I  Co  gen  s  fg  5s.  .1943 

Convertible  deb  goa 1911 

De  Bardel  C  A  I    See  T  C  A  I 
GrRivCoal  A  C  1st  g  6s. .1919 
Jeff  A  Clear  C  A  1 1st  g  5s.  1926 

■_'d  gold  5s 1926 

KanAHC  A  Cist  Sfg5s.l97,  ] 

Picas  Val  Coal  1st  gsf  5s. 1928 

KochAPitCA  I  pur m  58.1946 

TennCoalTDivlstg6s.al917 

Birm  Div  1st  consol  6s. .191  7 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarCA  I  Co  gu  g  68.1910 

Wh  L  E  A  P  C  Co  1st  g  58.1919 

Manufacturing  ifc  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4*as 1915 


F-A 
F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
MX 
A-O 
J-J 
J-D 
FA 
J-J 


M-S 
Q-F 


=  103 
98 


10334 
Sale 


101 
i'oT 


110     

109     110 


51     Sale 
101     102 


10334  Sep  '02 

98  99  k 

115  J'ne'02 
107  Mny'97 
80  Mav'9. 
10.6*4  Feb  '02 
105     Oct  '00 


110     Sep '02 
110     Si 
105      Feb '00 
103  k  J'ly '02 
32     Jan  '00 


50  57 

101  <%  J'ly '02 


120 


19 


103 

98 


106*4 

111*4 


108     115 


106     106*4 


108     111*» 
108     113 


101*al04 


50       7S 

99  k  102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    b  Due  Feb    e  Due  May   ffDueJ'ne    A  Due  J'ly    p  Due  Nov    0  Option  sale, 


540 
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BONDS 

N.  Y.  8TOCK  EXCHANGE 
Wkkk  Ending  Sept  12 


Penn  BR— (Continued) 

Consol  gold  4s 1943 

Alleg  Val  gen  gu  g  4s. ..1945 

CIA  .Mar  Lst  gu  g  4%s..l935 

DEI!  llcfc  Bge  1st  gu  4s  g.'oO 

GrBA  lex  Ls1  gug4%sl941 

Sun&  Lewis  lst  g'4s. 

U  N  J  lilt  &  Can  gen  48.1944 

Pensacola  <fi  Atl  See  L«&  Nasli 

Peo  &  Last    6'ee  CCCJtsi  1 

Peo&Pek  Un  lstg  6s.. ..1923 

2d  gold4%a bl923 

Pere  Marq— F  <&  P  M  g  6S-192Q 

lst  consol  gold  us 1939 

Pt  Huron  Div  lst  g  5s. 1939 
Sag  Tus  &  11  lst  gu  g  4s.  1931 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Cm  &  St  L  See  Penn  Co 
Pitts  Clev  &  Tol  lst  g  6s. .1922 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  lst  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...«>1928 
Pitts  McKees  &  Y  SeeX  Y  Cen 
Pitts  Sh  &  L  E  lst  g  5s.. .1940 

lst  consol  gold  5s 1943 

Pitts  &  West  lst  g  4s 1917 

JPM&Co  certfs 

Pitts  Y  &  Ash  lst  con  5S.1927 

Keading  Co  gen  g  4s 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1901 
Eensselaer  &  Sar    See  D  <fe  H 
Eich  &  Dan    See  South  By 
Bich  <&  Meek    See  Southern 
BioGr  West  lst  g  4s 1939 

Consol  and  col  trust  4s  .194'.) 

Utah  Cent  lst  gu  g  4s.al917 
Eio  Gr  June  lst  gug  5s. ..1939 
BiogrSo  lst  gold  4s 1940 

G  uaranteed 1940 

Boch  &  Pitts    See  B  B  &  P 
Borne  Wat  &  Og   SeeNYCeul 
Butiand  lst  con  g  4%s 1941 

But-Canad  lst  gu  g  4%s.l949 

Sag  Tus  &  H    See  Pere  Marq 
alt  Lake  O  lst  g  s  f  6s..  1913 
StJo&Gr  isl  lst  g3-4s.. 1947 
St  Law  &  Adiron  lstg  5s.  1996 

2d  gold  6s 1996 

StL&  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
StLKU&iV    See  Wabash 
St  L  M  Br    See  T  BB  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  A-  a  F  RB  cons  g  4s.. '96 
Southw  Div  lstg  os. .1947 

Refunding  g  4s 1951 

K  C  FtS&  M  con  g  6s. .1928 
K  C  Ft  S  &  M  By  ret  g4s  1936 

Begistered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  lst  g  4s  bd  ctis.1989 
2d  g  4s  inc  bond  ctfs...i>1989 

Trust  Co  ctls 

Consol  gold  4s 1932 

Gray's  PtTer  lst  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6B...1909 

lst  consol  gold  6s 1933 

Begistered 1933 

Reduced  to  gold  4%s..l933 

Registered L933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 

Begistered 

E  Minn  lst  div  lstg53..1908 

Begistered 

Nor  Div  lst  gold  4s 1948 

Minn  Union  lstg  6s 1922 

MontC  1st  gug  6s 

Begistered 1937 

1st  guar  gold  os 1937 

WUUfc  S  V  1st  gold  5s. .1938 
St  P  <k  Nor  Pae    See  Nor  Pae 
StP&S'xCitjF  SeeCStPM  &0 
8  Fe  Pies  &  Ph  lst  g 5s...  1942 
S  A  &  A  P    See  So  Pae  Co 
S  F  tfis  N  P  1st  sink  1  g  Ss.1919 

Sav  V&  W  1st  gold  6s 1934 

lst  gold  5s L934 

St  Juliu'sbiv  lst  • 
Ala  Mid  lst  gu  gold  5S..1928 
Brunsit  W  lst  gug  4s. 
SilSpOca&Ggug4s.. 
Scioto  Val  &  N  E  See  No; 

Seaboard  Air  Line  g  4s...  1950 

Coll  tr  rotund  g  5s 1911 

EeabA.  Koa  1st  Os i9'_v, 

Car  Cent  lst  con  g  4s...  19 49 
Sher  Slrr  &  So    See  M  K  &  T 
SilSpOca&G    See  Sav  F  &  W 

Bod  Bay  &  So  lst  g  5s 1924 

So  Car  tt  Ua    Nee  Southern 
So  Pao  Co— Coll  tr  g  4  '.2s..  1  90S 
Gold  4s  (Cent  Pae  coll) . , 

Begistered fcl949 

A&  N  W  lst  gug  5s.. ..1941 
Cent  Pae  lst  ref  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  34s. .Ac 

Registered fcl929 

Gal  Har  &  S  Alstg0s..l9io 

2d  gold  7s 1905 

Mex  <k  Paclstg5s....l93] 
Gila  VG&Nlstgug 5s.  1921 
Hous  E&  WT  lst  g  5s.  I '.'..:; 


■^ 


A-O 


M-S 


J-J 


Price 

Friday 
Sept  12 


But  Ask 


110     112 

103      

110% 


125 


125% 

112%  115 
114     


122 

122 
114 

119 


101     101 *4 

10034 

119     

99     Sale 


96    Sale 


100%  Sale 
95*2 

95*2  98 
111%.... 
84 

92% 


97% 


131     

115     

101     

102 

96 

12534 

91 %  Sale 


9  9 14  Sale 
88%   89*2 


100     . 

114*2. 

136 '?. 


112%. 


107*8. 


123 


129*2. 

114*4  . 


112%. 
93*8. 
96*4  . 


88       89 

104  104*4 

112  .... 

97  .... 


104 


99*al00*4 
94%  Sale 


100*2  Sale 
"88*2  Sale 


108     

104      

109*2 

109  112 
104      


Week's 
Range  or 
Last  Sale 


Low       High 


102     Nov'97 
11234Mar'00 


111%  Mar'02 
ilf"  May' 00 


130*4  Feb '02 
101  Oct  '00 
125     J'ne'02 

112%Aug'02 
114%     114% 


137  Nov'97 
107*2  Oct  '98 
120     Oct  *01 


121  May'02 

98  J'ly'97 
102*2  J'ne'02 
101  Apr '02 
111  J'ue'02 

99  99*4 
92  Apr'01 
96  96 


100*2      10034 

93%  Aug'02 
97    Jan '02 

114  May'02 
80*2  J'lv'i'2 
9234  Aug'02 


101*4  Nov'01 


97     Aug'02 


108*4  Aug'02 
108*4  Aug'02 
130*8  J'ly '02 
114  Aug'02 
101  101 

100     Jan  '02 
90     Aug'02 
3  25*8  J'ne'02 

91*3         91;,4 


99        100 
89  89 

81%  J'ne'02 

8834  Aug'02 


115*2  J'ne'02 
133%  Aug'02 
140  1 
11234  Aug'02 
116*8Apr'01 
115*2  Aug'02 
106     Aug'02 

106  May '01 

107  Aug'02 


128     Apr'02 

141%Apr'oj 

115 

124*2  J'ne'02 

125  '-2  Feb  '02 


111     Aug'01 

11334Dec'01 

128     Dec'01 

123     Dec'99 

95*4  Nov'01 

110    May'02 

87    Aug'01 

95    J'ly'02 

8834       89 
104%     10434 
104%  Feb '98 

96%  Mar'02 


100    Dec'01 

100*4  100*4 
94*2  94% 
96  Apr'02 
111  J'ne'01 
100*2  101 
99%J'ne'00 
88  *a      89 


113  J'ne'02 
108  Mar'02 
110%  Apr'02 

108  May'02 
103     Aug'02 


.\u 


1(1 


98 
35 

50 


10 

s50 

66 


102 
3 


30 
122 


22 

140 


Low    High 


Range 

since 

January  1 


111*2  111*2 


130     130*4 


124     125 
112     115 

113% 117 


121     121 


100  102*2 

101  101 
111     111 

97*2  101 


95*2    98 


100  102*8 
9234  9534 
97       97 

112*2  115*4 

80*2    82*2 
91       94% 


95       99*2 


107     111*2 
107     110% 
130*8  134 
114     118 

96     101 
100     100 

96       98*8 
125*8125*8 

90*4    9434 


96*8100*2 

77  90*2 
8078  8134 
88       90 


114%117 
133%141*2 
139     140 
112     115*2 


11538  118*8 

105*4  109 


106%  107*2 


140*4  141*4 


124*8 125 
124%  125*2 


110     110 


89*2   95 

84       90 
102%  105*2 


96*4    96*4 


99     101% 
92       96 

94%    95 


100  *a  104 
87"  "89  »4 


109»4  113 
108     108 
109*a  110*4 
108     L12 

103    100 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  1  2 


3$ 


Southern  Pae  Co — (Continued) 

H  E  &  WT  lst  gu  5s  red.  1 933 

H&TClst  g  5s  i  nt  gu . 

Consol  g  6s  int  guar.  ..1912 

Gen  gold  4s  int  guar. .  i  92  1 

Waci  <  6c  N  W  div  lst  g  6s 

Morgan's  La  &  T  lst  7s. 1918 

1st  gold  6s 1920 

NYT&Mexgulstg4s.l912 
No  of  Cal  lst  gu  g  6s....  1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  lst  gu  g 4s.  1943 
So  P  of  Ar  gu  1st  g  6s...cl909 

lst  guar  g  6s cl910 

S  P  of  Cal  lst  g  6s 1905 

lst  g  6s  series  B 1905 

lstg6sseriesC<fcD...  I 
lst  g  6s  series  E&  P.. .1912 

lst  gold  6s 1912 

lst  con  guar  g  os 

Stamped 1905-..1937 

S  Pae  of  NMex  lstg  Us..  1911 
S  P  Coast  lst  gu  g4s.... 

Tex&NO  lst  7s 1905 

Sabine  Div  lstg  6s 1912 

Con  gold  os 

Southern— 1st  con  g  5s 199  I 

Registered 199  1 

Mob  &  Ohio  colltr  e4s.. 
Mem  Div  lst  g  4*2-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  B  lst  g  6s 1918 

Atl<fe  Danvlstg4s 1948 

Atlcfe  Yad  1st  gguar  48.1940 

Col&  Greenvlst6s 1916 

ETVa&Ga  Div  g  5s. .1930 

Con  lst  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  lstg  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  <fe  Dan  con  g  6s 1915 

Equip  sink  fundg  5s..  1909 

Deb  5s  stamped 192 

Rich  &  Meek  1st  g  4s. ..19  Is 
So  Car  &  Ga  lst  g  5s.  ...1919 
Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1923 

Series  E  5s 1926 

General  5s 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4a. .1924 
West  N  O  lst  con  g  6s. .1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  &  Nor  lst  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4*28.. 1943 
Sunb  &  Lew  See  Penn  RR 
Syra  Bing &  N  Y  teDL&W 
T<ebo  &  N  Se«MK&T 
JL  er  A  of  St  L  lst  g  4*2S..1939 

lst  con  gold  5s 1894194  1 

St  LM  BgeTergu  g  53.1930 
Tex  &  N  O    See  So  Pae  Co 
Tex  &  Pae  E  Div  lst  g  6s  ..1905 

let  gold  5s 2000 

2d  gold  inc  5s ?2000 

LaDivB  L  lstg  5s 1931 

Tol&  OC  lstg  5s 1935 

Western  Div  lst  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  lst  gu  g  4s.  ...1990 
Tol  P<fe  Wist  gold  4s. ...1917 
Tol  StL&  Wpr  lien  g3*flS.1925 

50-vear  gold  4s 1950 

Tor  Hani  i  liuttTstg  4s. /1 19  \<; 

Ulster  &  Del  lst  con  g  5s  1928 
nPacRR<fe  Igrg4s..l947 

Registered 191  , 

1st  lien  convert  4s 1911 

Begistered 1 91 1 

OreBy&Nav  eon  g4s.l946 
Ore  Short  Line  1st  g  6s. .1922 

lst  consol  gos 1946 

Mib-ctfs  for  4s  &  panic. '27 

Utah  &  Nor  lst  7s 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  R  K 
Utah  Central  Bee  Rio  Gi  Wea 
Utah  &  North  See  Un  Pacific 
Utica&  Blaek  B  SeeJH  Y  Cent 

Ver  Val  l"nd<&  w    See  Mo  J' 
irginiaMid    See  South 
Wabash  lst  gold  5s 1939 
2d  gold  5s 

Debenture  series  A 1939 

Seriei   B I 

lst  Ben  equip  s  fd  g  5s. .1921 
Det&  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  Istg4s..l939 

OmUiv  lst  g  3*as 

Tol&Ch  Div  1st  g4s... 1941 
StChas  Bridge  1st  g  Us.  1908 
Warren    See  Del  Lae  <£ 
Wash  Cent    See  Noi  I 
Wash  o  <S   v.     ice  Southern 
WestN  Y&  Pa  lstg 6s..  1937 

Gen  gold  3-4s 1943 

Income  5s i 

West  No  Car    -See  South  Ry 
West  Shore    See  N  Y  Cem 
WVaCent<feP  lstg 6s.. 1911 
Wheel's  &  L  E  1st  g  5s. 
WlieelDivlst  gold  5s.. 1928 
Extend;  Imp  gold  5s.. .1930 

lst  consol  4s 1949 

S&  East    See  Erie 
Wil  <t  Sioux  F  See  St  p  M  &  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yr  lst  gen 48.1949 


M-N 
J-J 
A-O 
A-ii 
WIN 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-0 
M-N 
M-N 
Ms 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-i) 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 

J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 
Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Price 
Friday 
Sept  12 


Bid 

104 

110 

111 

96 


Ask 


Week's 
Range  or 
Last  Sale 


Low       Migli 


97*2 


121*2. 


Ill         111 

113*2.1 

96  Sep '02 
127*2  Feb'Oi 
134*2J'3y'0! 
123*2  Feb  '02 


106 

117*2 

88 
110 
111% 
105  i 
106 
107 
117 
117 


Sale 


112 


115 


109      

103  *o 

120%  Sale 


97*4  Sale 


100*4. 

118  . 

98*4. 

119  . 

117*4. 

122     . 


12534  . 
125     . 

119*4. 


111*2.... 

90     .... 
112 

118  .... 
Ill      113*2 

113*2.... 
117*4.... 
117*4.... 

9234  .... 

118*2..., 


122 


115*2 


99*4. 


121 


113     .... 

112*2.... 

107*2  109 
96*4  99 
92 

*    90*4  ".»i*4 

84     Sale 
97*2 

112*2 

104%  Sale 


111*4  Sale 


Sale 

12534 

116*-. 

95     Sale 
115     


119 

109*2 

103 

80*2 
104 

109*2 
94 

*97" 
110 


120 

Sale 


88  »a 


116     120 
101>«1U2'4 
35     


Ill 

115 
113 
111 


94*4 


93     Sale      93 


113  Jan '03 
L06*2Nov'01 
8934 
11234  Apr'02 
Aug'O'i 
105*2J'ne'OS 

110%Jan'02 


H9*iJ'ne'0i 
107  Nov'OO 
110  Aug'O-J 
116*4  Apr'02 


108    May'02 

114*2  1 
i  1  18  *2  3 

120        121 
122*2Ja 

97*4 

115  Mar'02 
10u*2Sep'02 
120     Mar'01 

96     Aug'02 


102 

114 
117 


120  120 
11634Aug'02 
122*2 Sep '02 

117*2.) 

128  J'ne'02 
126*4  J'ne'02 

121  J'ly'02 
101*4  J'ly '00 
111*4  May'02 

90 
111        111 
123     Feb '111- 
Oet  '99 
Sep  '01 

1 1  7  '•_ 

116HtZ>ec'0.1 
98     Apr'02 

118*2  Sep '02 

117     J'ly'00 

104*2  Sep  '02 


114H!  Mar'02 

1 1 8     Aug'Oi 
116  *2  May'02 

104  Feb'01 
121  121*2 
99*2 
111  .1 
112*2  J'ly'02 
112%  N 
109     M 

r'ly'02 

!  1 2     A 

90*4  Sep  '02 

83»4 

Aug'02 
112*2Aug'0' 
104  *a  1 06 
104%J'lv'nj 
111  113% 
106    Apr'02 

103*2      104 
125*a      125*o 

llll'i        1171! 

94%        96 

117*2.1 

114*2  Apr '02 


119*4     320 

100     J'ly'02 
80% 

107     An     ••■- 

97  M 
88*2  Seji   11 

98  Mar'02 
111        111 


119»i  Aug'02 
in  1*4  A 
40     Mar'01 


114*2  Jan '02 
113     A 
113        LIS 
113     Dec'01 
94%       94*4 


A'o 


Range 

nee 
January  1 


Low    High 


110     112*2 

110*2114*2 
,     97 
127*2 
137 

123*2 


87%    92 

112  '*  113 
112%  114*2 
108*4 


110% 


119%U9*a 


111 
115     116*4 


IDS 
1 14  >2  11-1*2 


119%  124 
122 

97      100 
112*2  115 

99  '-101*2 


94       98*a 


52 

136 

10 

lOal 


119     120 

L20*a 

122  1 

1  1S*2117*!J 

125     129 
125     127  1 
119     122%; 


111*4  113*4 
90 
1119       112 
123     123 


115     117*2 


98       98 
116*2  121 


98%  104*2 


114%114*a 
116%  118 

11234  115% 


119      122 
96     102% 


112*2114*2 


16 

lU'J.'- 


107     110% 
94%    9834 

91        93% 

88%   :'-14. 
81% 

97  99% 

110*2  113 
L04%106% 
1  06  % 
105*4  113% 
106 

102      104% 

129*2 

116      119% 

94%    96 


114%  114% 


118%121 
109     114% 
100     103 
66%   89 
105     107 
111% 
97 
.    S9 
98       98 
109     111% 


119     121% 
98%  101% 


U2%114% 
113  115% 
112%  113 


91       97% 


93%    68    88       95 


MISCELLANEOUS   HON  US— Concluded. 


Manufacturing  <V  Industrial 
Am  Hidecfc  L  lst  sfg6s..  1919 
Am  Spirits  Mfg  lst  g6s.. 1915 
Am  Thread  lst  col  tr  4s...  J  919 
Bar  &  S  Car  Co  lst  g  6s.. .1942 
Consol  Tobacco  50-yr  g  Is.  1951 

Begistered  4s 1951 

Distill  of  Amor  colltr  g5s.  1911 
Gramercy  Sag  lst  gold  Os.  1923 
111  Steel  Co  del)  5s linn 

N  on-con  v  do  lien  5s 191 :; 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    Ice  (Ch 

LSI  gold  5s L92S 

Nat  starch  Mfg  Co  lst  g  6s  1920 
Nat  starch  Co  s  1  deb  5s..  1  'XJ;'! 
Stan  Rope  <feT  lstg  6s...  t946 

Incoteo  gold  5s 1946 

V  S  Le»thCosfdebg68..1913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J.J 
F-A 

M-N 


98%  Sale 

86 

82 

67 

Sale 

9C34 

100 

100 

107% 

98 

90 

86 

68 

69 

14 

Sale 

112% 

96%   99 

87    87 
82  J'no'02 
105  Jan  '00 
67    68% 

65%Mai'i)2 

95*2  Aug'02 

99%, 

99  Jan  '99 
100  Muy'02 
107        107*. 

93  Aug'00 
lot    Aug'02 

94  Apr'02 
68%       89 
14  14 

114     Sep  '02 


1034 


16 


94%  100 
80       91% 

82       83 


01%  69% 
65%  65% 
86       96 


100     100 
107     112 


104     110% 

89      :k, 

55       74 

r,34   19 

112      116% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk<&  Imp 5s  See  Cent  N  .1 
Am  SS  Co  of  W  Va  g  63....  1920 
B'lJ'n  FerryOo  1st  eons  g5s'48 
ChicJc&  St  Yard  col g 58.1915 
DetM&Mldgr  incomes..  1911 
Hoboken  L<&  I  gold  6s.. .1910 
Mad  Sq  Card,  n  lstg  5s..  1919 
Man  Bch  H  <&  L  gen  g  4s. .  1  9  l ' ' 
NewpNe  Ship  <S  D  D5sdl990 
NY  Dock  50-yr  lstg  4s. 
St  Joseph  Stk  Yds  U 
St  LTer  t'upini  -  Stat'n  .^  Prop 
ColStg4*2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6S..1923 
Sp  Val  Wal  Works  Isl  i  ,  I90U 
US  Red  <fc  Ref  lst  s  f  g  6s.  1931 


M-S 

M-N 
I  A 
J-J 
A-O 
M-N 
MN 
UN 
J-J 
K-A 
J-J 

J-D 
J-J 

MS 


104%  Sale 


80     

"87*"  "88" 


95  % . 
102     . 


102 


104%     105 

100%  J'ne'02 
so%       80% 

111  Mai'i'i 
80%       91% 


60     Feb '02 


95%       '.^U 


101     Feb '9 

113%.)'1\  '00 

85  85 


1 
498 


LO 


103%  107% 

101% 
79*4    »5% 


30       91% 


38       60 


90%  100 


84%    89% 


■*No  price  Friday;  latest  but  pad  aakod.    aUueJaft  6»ueFeb  cDue  Mar  ^tDue  Apr  jrDue  J'ne  /iDue  Jly  k  Due  Aug  p  Due  Nov  q  Due  Deo    *Optioneale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


11  eek  ending 

Stocks 

Railroad  <tc 
Bonds 

State 
Bonds 

V  S 

-    )t  V-i 
1902 

Shares 

Par  value 

Bonds 

40.-' 

B.764 

1,131,04  I 

1,222,063 

1,027,  1  L9 

724,937 

;:>2,200 

85,318,400 

11  L.379,700 

132,537,000 

93,724,700 

69,713,200 

$1,851,000 
8,727,100 
6,122,250 
5,062,000 
4,702,700 
3,512,000 

$10,000 

500 

93,000 

35,000 

Tuesday 

Wednesday 

Thursday 

$10,000 

23,000 

Total 

5,409,284 

$511,025,200 

$24,977,050 

$133,500 

$33,000 

Sales  at 

Hew  York  Stock 

Exchange 


Stocks— N  i  >.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 
Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds... 


Week  ending  Sept  12 


1902 


1901 


5.409,284    4,477,590 

$511,025,200  $439,761,450 

$1,200 


$33,000 

13S.500 

24.977,050 


$25,148,550 


$14,500 

48,300 

12,633,800 


$12,696,600 


January  1  to  Sept  12 


1902 


128,377.852 
$12,129,008,125 
$410,900 

$746,400 

1,776,700 

646,128,350 


$648,651,450 


1901 


209,123,710 
$20,379.4711.125 
$129,475 

$1,418,970 

2,284,700 

740,296,800 


$744,000,470 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Sept  12 
19U2 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

Total 


Boston 


Listed     Unlisted 
shares      shares 


6,122 
22,921 
27,709 
20,84(3 

9.018 
10,902 


97,518 


5,417 
27,150 
21,224 
8,371 
8,003 
7,744 


77,909 


Bond 
sales 


$61,560 
36,500 
74.060 

101,500 
29,500 

131,700 


$434,820 


Philadelphia 


Listed 
shares 


29,880 
69,450 
39,897 
58,969 
40,630 
34,830 


273,656 


Unlisted 
shares 


1,878 
7,108 
9,286 
8,358 
9,472 
3,297 


44,399 


Bond 
sales 


$117,200 
156.000 
157,700 
120,200 
180,100 
200,000 


$931,200 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  V  stk  100 

lstmort4s  1950 J-J 

B'way  6*  7  th  Ave  stk.  100 
lstniort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstowu  stk. 100 

1st  M  6s  1922 M-N 

CenPkN  &  E  RivstklOO 

Consol  7s  1902 J-D 

Christ'r&  10th  St  stk  10U 

Col<&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Gr  St  Ferry  stk  100 

42d  St  M  <fc  St  N  Ave  100 

lstniort  6s  1910.. .M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  securities    See 

Metropol  street  Ry    See 

Ninth  Avenue  stock. luo 

Second  Avenue  stocklOO 

lstmort  5s  1909. -M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock.. 100 
Sou  Boulev  5s  1945. .J-J 
Bo  E'er  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  WP&M  5s  1928 
ykersStRR5sl946A-0 
28Ui  <k  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  5s  1900 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN" 

Atlan  Ave  5s  1909. .A-0 

Con  58  g  1931 A-u 

Irupt  5s  See  Stock  Exc 
B  B  <fc  W  E  5s  1933. .A-O 
Brooklyn  City  stock.. .lu 
Con  5s  See  Stock  Exch 
Bklu  Crosstn  5s  1908.J-J 
Bkn  Hgtslst  5s  1941  A-O 
BklnQCo&Sub  See  Stk 
Bklyn  Kan  Ti'un  See  Stk 
Coney  Island  ic  BklyulOO 

1st  5s  1903 J-J 

58  crtfs  indbt  1903. .J-J 

Brk  C  &  N  5s  1939. J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  &Lorimer  st  1st  6s 

Kin  us  Co.  Elevated— 

1st  4s   1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 J-J 

Wb'g  &  Flat  1st  ex  4*as. 
Stein  way  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ky— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  stk. 100 
Chic  UnionTracSeeSt'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..lO0 

Preferred luo 

Colum  Ry  con  5s    See  Pli 

Croast'wn  lst5s'33.J-D 

Detroit  United  Ry  See  Stk 


Bid 

Ask 

32*2 

35*4 

101 

102 

248 

251 

100*2 

101*4 

107  *2 

109 

Exch 

list 

$112*2 

115 

§101 

102 

265 

276 

5123 

125 

209 

220 

100*2 

101 

185 

190 

Exch 

list 

120 

130 

113*2 

116*2 

103 

I04*a 

400 

415 

105 

109 

410 

415 

70 

75 

111 

112 

99 

101 

It  Exc 

list 

Stk    E 

x  list] 

Stk    E 

X  list] 

190 

205 

218 

220 

$105*2 

106*4 

8117*2 

119 

175 

180 

Sill 

114 

S108 

110 

Excli 

list 

108 

110 

111 

114 

SI  13 

114*2 

408 

415 

102 

106 

118  *2 

119 

113*4 

114*2 

S103 

106 

113 

li  list 

102 

104 

247 

248 

list 

104 

107 

105 

108 

Exch 

list 

Exch 

list 

3GU 

400 

101 

101 

103 

115 

110 

103 1* 

105 

107 

Exch 

list 

83*i 

85 

113 

115 

87i.2 

89*2 

105 

106 

$117*2 

119*2 

$114*4 

U5*o 

$100  la 

222 

224*2 

Ex  cli 

list 

112 

116 

9118 

94 

50 

60 

107 

109 

ila  list 

$109 

111 

Exch 

list 

Street  Railways 

Grand  Rapids  Ry....l00 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Paterson.,100 

4sgNovl  1949... M-N 

Lake  St  (Chic)  El  stk.100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J<fc  J 
Lynn&  Bos  1st  6s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orl  Rys  Co  (w  i)  100 
Preferred  (wli  iss).100 
50-yr  4*2S  (wh  issued). 
North  Chic  Str  stock.  100 

1st  5sl909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.]  no 
Syracuse  Rap Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Kys(  St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Kys  San  Fran  subs. 
Common  (when  issued) 
Preferred  (.when  issued) 

4s  1927 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YQBK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  1 
Equit  Gascon  5s  1932  Sei 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927.M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Bingham  ton  Gas  5s  1938 
Boston  United  Gas  bond 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.  100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas&Elec  BergenCo  100 
Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 M-X 


Bid 

49 

95 
Phi  la 

23»4 
S   8034 

10=8 


$117 

$ 

Exch 

18*4 

56*2 
87*2 
180 
S 

35 

84*2 
$128 
$100 

67 

99*2 
$111*2 

$105 
112 
102 

Stk  E 

31*2 

84  *a 

$  87 
1147 

•J  2 

61 

90 

96*4 
$   99 


$109 
Stock 
Stk  E 
320 

$111*2 
Exch 

$113 
$109 

108 

130 

150 
$115*2 


42 

93 

Bait 

1*2 

$  94*2 
Bosto 

10 

80 
Excll 
100»4 

105 
107*2 
$10734 
1634 

90 

$103 


34% 
55 


$10434 
f   50 
39 
$103 


Ask 

50 
100 
list 

24*4 

81 

107e 
102*2 

117*2 


list 

18*2 

5658 
88 

185 


35*2 


132 


70 
100 

112*2 
108 
115 
104 
x  list 

32*2 

.15*2 

87*4 

48 

23 

62 

91 

97 
100 


1  11 
Exc 
x  list 
335 

112*2 

list 

114 
112 
110 
140 
100 
116*. 


44 
93*2 

list 

134 

96 
n  list 

11 

81*. 
list 
101 
107 
108 


17*2 

91 

104 


35*. 


106 


40 
10334 


:-n 

:50 

:-N 

5(1 


I.N 
-D 
-O 


Gas  Securities 

Indiana  Nat  <fc  111  Gas 

1st  OS  1908 M 

Indianapolis  Gas  stock 

1st  Os  1920 M 

Jackson  Gas  Co  — 

5s  g  1937 A-o 

Kansas  City  Gas 100 

5s   1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslstGs'24.M-" 
Log<fe  Wab  V  1st  6s'25.  J 
Madison  Gas  6s  1926.A  „ 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Excl 
New  Eng  Gas  &  C  Sec  I 
0&IndConNat&  Illioi 

1st  6s  1926 J-l 

Providence  Gas 51 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-fc 
Syracuse  Gas  5s  1946.J-J 
United  Gas&Elec,N  J  100 

Preferred 100 

Telegr  tfc  Telephone 

Bell  Teleph  of  Buffalo  100 
Central*  So  Amer.. .100 
Clies  &  Poto  Teleph..  100 

53  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y) 
Enip  &  Bay  State  Tel  100 

Franklin 100 

Gold*  Stock 100 

4*2S,  1905 

Hudson  RiverTelephlOO 
New  Eng  Telephone  See 
Northwestern  Teleg. .  .50 
N  Y  &  N  J  Telephone  100 

581920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone .  5  0 
Southern  &  Atlan  tic.  2  5 
Tel  Tel  <fc  Cable  of  Am  .15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  NY 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

RhoIslElecProtecColOO 
United  Electric  of  N  J 100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  19.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s. 

N  Y<fe  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

NY&N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind  &  Lou  gu  4s  ( w  i) 
Chic  Peo  &  St  L  pref.  100 

Priorlieng4*os'30M&S 

Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 
Ch  R  I  &  P  coll  tr  4s  (w  i) 

Rock  Island  (when  is.) 
New  pref  (wh  issued) 
Denver*  South'u  ...100 
Northern  Securities..  100 
Ore  Short  L  4s  w  i  SeeStk 
Pitts  Bess  &  L  E 50 

Preferred 50 

Industrial  anil  ftliscel 

Acker  Mer  &  Condit...Gs 

Alliance  Realty 100 

Am  Agric  Chem  See  B 
Amer  Bank  Note  Co.. .50 
American  Can  coin. ..100 

Preferred loo 

American  Chicle  Co.. loo 

Preferred 100 

American  Elevated.. 
Amer  Graphophone...lo 

Preferred 10 

Amer  Hide  &  Lea  See  Stk 
Amer  Press  Assoc'n.ioo 

American  Screw 100 

Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboardrects  100 

Bonds  6s F-A 

Amer  Tobacco  coin...   50 

Preferred loo 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Barney  &  Sin  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred ; 50 

Bond&MtgGuar  newlOO 
Borden's  Cond  Milk..  100 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co loo 

Cent  Fireworks  com. 100 

Preferred loo 

Central  Foundry 100 

Preferred 100 

Chesebrough  Mfg  Co  100 
Clatlin  (H  B)  1st  pref  100 

2d  pref  erred 100 

Common 100 

Col  &  Hock  Coal<fc  I  pf  100 

lstg5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
Consol  Firew'ks  com.ioo 

Preferred 100 


Bid 

48 

70 
102 

75 
$102 

12 
100 

88 
102 

60 

51 
$107*2 
$141 

69 
list 
oston  1 

19 

51 
tllO 
i  94 
i  92 
S   99*a 

37*2 

8834 


108 

101 

45 

105 

175 
115 

78 

47 

120 


Ask 

52 

78 

104 


108 
Bosto 
122 
180 
112 
80 

110*2 

95 


170 

Stock 

200 

204 

1109 

42 

80 

125 

17*4 

70*4 


16 
113 
Exch 
108 

82 
$   94 

72 

$112*2 

S  86 
102 

65 
$105 

44 
S  98 


95 

14 
$106 
$   99 

34 

88 

54*2 

85 

35 

113*2 

Exch 
T    36 
t    75 


100 
133 
oston 
t   57 
13sf 
54*4 
125 
94H 


t      4\ 

t      8*2 
Exch 

95 

78 

61*2 
107 
4 

60 

14 
180 

47 
100 
285 
145 

43 

98 

"    538 

22*4 
77*4 


125 

145 

140 

360 

117 

112 
Stock 
t        <\ 

115 
20 
62 

2*4 

12 

450 
100 

lo- 
SS 
60 


104 
20 

101 
94 

110 


54 
109*2 

141*2 

70 

1st 
22 

54 


96 
93*2 

101 
37=8 
89 


111 
104 

46*2 
107 
184 


84 

55 

123 


110*2 

n  list 
126 

lsi 

115*2 

85 


100 
7 


175 
Exch 


208 


43 

81*2 


70*2 


18 
115 
list 
110 


95 


114 

87 

105 


108 
45 
98*2 


96 

15 

108 

101 
35 
88-4 
5  4*8 
85* 
45 

11334 

list 
37 


103 
136 
list 

59 

14 

54*2 
135 

97 
1\ 

5*8 

10 

list 
100 


63 

109 

6 


17 

190 

49 


310 
149 

46 
102 
53e 

22  5j 

78 

22 
128 


145 


122 
114 
Exch 


23 
65 

2*2| 

13 
470 

102*2 
106 
101 
65 


4 

7 

60 

65 

10 

20 

55 

Industrial  ami  ftliscel 

ConsRy  Ltg<&  1 

Consol  Rubber  Tire. .100 

Debenture  is 

(  Kiit  1  iiciita.1  Tobac  deb  7s 
Cramps'  Sh&EnBldglOO 
Crucible  Steel 100 

Preferred  

Distil'gCo  ofAm  ai 

New  5a  (when  issued).. 
Dominion  Securities. 100 
Electric  Boat LO 

Preferred LOO 

Electric  Vehicle 100 

Preferred 

Electro-Pnemu'io'Xraii  1  0 
Empire   Steel 100 

Preferred  

General  Chemical.. 

ferred  

Gornam  Mlu'  Co  com. 100 

Preferred LOO 

Greene,  Consol  Copp 

< ;  uggenheim  Expforati'n 

HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. loo 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'i  Mill 

1st  6s  1922 M-S 

Herring-  Hall-Marvm  101 1 

1st  preferred LOO 

2d  preferred 100 

Hoboken  Land  &  Imp]  00 

5S1910 M-N 

Houston  Oil loo 

Preferred 100 

Internal' IBankingColOo 
International  Salt 100 

1st  g  5sl951 

Intern't'l  Silv  Os  '48.  J-D 

Iron  Steamboat 

John  B  Stetson  com. .loo 

Preferred loo 

Lanston  Monotype 20 

Lawyers  Mort  insur.100 
Lawyers' Title  Ins. ..100 

Lorillard  (P)pref 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

National  Surety loo 

NewBrunsCannelCoal  1 0 

New  Central  Coal 20 

New  Eng  Consol  Ice. 100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge  &  Security.100 
New  York  Dock 100 

Preferred 100 

N  Y  Realty  Corp 100 

N  Y  Transportation. ..20 
Nicholson  File  Co.. ..100 
Nor  Am  Lum'r  &  PulplOO 
North  Platte  Copper.100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  <fe  Whitn  pref.. 100 
Procter*  Gamble.. ..100 

Preferred loo 

Rap  T  Sub  Oper  40  pd  100 
Royal  BakPowdpref.100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.100 

Preferred 100 


Standard  Oil  of  N  J. .loo 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacilio  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust.. .100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  tr  ctfs 100 

Trow  Directory  new.  .100 

Union  Copper lO 

Union  Steel  &  Chain.ioo 

Preferred 100 

UnionSwitch<fc  Signal50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

Preferred 100 

U  S  Glass  common...  100 

Preferred 100 

U  S  Realty  &  Con  (wliiss- 

Pref erred(  when  issued) 
U  S  Bediict&ReiininglOO 

Preferred 100 

U  S  Shipbuild'g  (wh  iss) 

Pref  erred(  when  issued) 

5s(75%  pd) 

U  S  Steel  Corp  5s  (wh  issj 

Coltr  5s  SerB  &  D 1951 
Universal  Tobacco.. .100 

Preferred 100 

Ya  Coal  Iron  &  Coke.  100 

5s  1949 M-S 

Vulcan  Detinning 100 

Preferred 100 

Westingh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref.100 


Bid 
638 

1 

15 
105 

30 

79*4 
27 
25 
40 

5 
15 

1*4 
11 
49 

125 
125 

t    28 

150 

8 

115 

18*2 

60 

48 
65 

99 

2 

35 

5 

105 

IS'.. 

70 
200 

9*2 

3  s 

101*2 
t 

170 
150 

f     12*2 

265 
410 
125 

14 

55 

7*2 

6*2 
t   12% 

t    41*8 


Ask 
G34 
2 

18 

107 

233g 
88 

30 
30 

45 

6 
15*j 

i*a 

12 

51 

66 

104 


28*4 
L60 

11 
120 

20 

62 

50 

75 

102 

3 

40 

10 


20 

75 
205 

io*a 

42 
L02*4 

1 


1234 

i'3'6" 


19 


33  *a 

100  *2 

38*4 

90 

140 

f*57a 

33 

30*2 
t.... 
114 
120 

27 

63 
185 

t     U34 

152 
6 

8*2 

44 

103 

t    32*4 

t    47*2 

31 

91 


98 


203 

119 

105 

t    61 

176 

r    2*4 

158*2 
135 
140 
280 
7 

33 

80 
680 

30 
130 

k  Exc 
S101 

f     18*2 


$106 
7  -i  r, 
155 

20 
108 

70 

f        3*2 

20 

40 

f.... 

1100 

128 

130 

132 

14  k 

12 

72 

35 


3G 

79 

56 
22 
59 
94 
98 
113 
3 
25 
24 
79*8 
34 
81 


19^4 

124 


1% 
7ia 

12  *a 

41  iq 

102  ^ 

'JO 

92*a 
34 

lOli;, 
39 
95 

...... 

('. 
38 
31 'a 

lit; 
L35 

28 

64  *a 
187 

12*4 
157 

10 

15 

10 

45 
104 

3234 

"31*; 
91 '8 
146 

345"" 
205 
122 
106 
63 
L81 

2*a 
161 


148 
300 
8*a 

35 

81 
685 

35 


1 
u'ga 

102 

18*8 

90 
110 


165 
23 

112 

75 

33 

50 

90 

105 

130 

132 

135 

16 

20 

75 


36ia 
79*4 
36 

58 
25 

u4 
96 
99 
115 
5 
33 
24*3 

so*» 

35 

82 

190 

0 

128 


S  Buyer  pays  accrued  interest.        t  Price  per  share.        i  Sale  price.       fl  Ex  stock. 


J30ST0N  STOCK  EXCH&NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Sept.   6 


104: 

157 

•242 

199 


10434 
157 


1  99 


*300 


* 128 

*199     200 


*1  15%146 


3Sa4    3834 
9712 

*29%    30% 
*235     237 


*211  .... 
*78  79 
*86       90 

* 75 

87  %    87% 
108     108 
110%110% 
*91%    91% 


*95%    96 

•113      1 1  i 


20       27 

•88%    89 

9         9 


12858 
122 

171 

73% 

*4 
•128 
76% 
•  734 
280 

-2% 
*110% 
-88 
5 
142^ 

40 
241 


*26 
-29 

*2 
113% 
501-2 

1334 


129% 

122 

171 
14\ 
78% 
4% 


77% 
8 
280 
195 


2% 


89 

5 

142Hz 

40 
24  1 
9% 

155% 

27 

30 
21 
114 

1  i 


41 H    41% 
91        91 
* -90 

291-2    29  % 

*100%l00% 


113     113 


21 12  22 

•214      2s, 

68%  09'. 

1 2% 

'  12V.  13 


4  v. 
*-50 
•26 

"31 

*  -90 

* 
...„. 

540 

*  05 
*18 

■: 


4', 

*2634 

1 

4 

6 

540 


19 

8 


2332 

*18%    20 

58        58 

*52        54 

1  15% 
117      117 
*2%      3 


•101-2 

4 
*13% 

*  1  0 '4 
*2'4 


11 

4 
15 
17 

2  V. 


•11  '-2  12 

40  40 

3*4  •  •>■■', 

3V2  3'-. 


*2% 
18 

581-2 
"20 '2 
•  4  '-2 
•125 
•2% 
*134 

*% 

*9i4 

»172 


«95 

11 '4 
•33 

21% 

HP.) 
22 
•534 
*4% 
*59 
*1% 


1  8  % 

5  b  '■ 
28 
5 
135 

■ 
2 

1 

9% 

179 

2% 
100 
11% 
34 
2 1  % 
167, 
22 

6 

5 
60 

1»4 


Monday 
Sept.  8 


Tuesdai/ 
Sept.   9 


94%    95V 
104%  10434 

260     200 
L66     L56% 

242      242 
198%  198% 


300     

157  V,  158 

127      127 

*199     200 


*  145H,  146 


3834    387g 
97       97 
"29i4    30 14 
235     235 


211 

79 
-86 


211 
79 
88 

' 7.. 

*85        86% 
107%  108  H 
110V.111 
*91%    92  if 


•95%    96 
113     113i 


2634    27 

881-2    891, 

81-2         8% 


129 
122 
170  % 

14V2 

78i2 

*4 
♦128 

76 

7% 

278 
193  !* 
189 
->2% 
*110% 
*88 
5 
142  V 
40 
*241 
•0 

-20 
*29 

'2 

1 1 3  v 

501-2 
3134 


129 12 

122 

171 
14% 
78% 
4% 


78 

7*4 

278 
193 14 
190 
23s 


89 
5 

143 

41 

2  11 

9% 

155 

2  7 
30 
2ia 

114 
5634 
321s 


89 14    89  <4 


4  1  >s    41 % 
,    9034 

• -90 

*29       30 
100»4  100% 
113      116 
•114     117 


22       23 

2%        2". 
09%    7o34 
1\ 


*11 

*  20  V 


13 

2  7i-_ 

5  5 

*-50         1 

* 27  1-2    28^ 

81>4    32 

•95      -95 

" 3 


540     545 

'•05      

In  19 
*7  8 

*-50  -60 
2J 16     2%2 

"is"'  "do5 
5:5 

143%  145 


11 

4 
14'8 

2% 


3  % 
11 

4 
14? 
173 

2  s 


*  1 1  v    i.2 

46       48 

•3% 

3% 

*1% 

:t'4 

58 

27 

4>4 

125 


4 

3% 
3 

19 

01 

28 

4  % 

130 


2 


9% 

175 

2i8 
+94 
11  v, 

"32 
2134 

1  6  1-2 

2li* 

0 

5 
60 
*1% 


11 
178 

2% 
100 
H7b 
34 
22:V 
10% 
22  % 

0 

5«4 
60 

lv. 


95i8  96V, 
105%  105% 
200  260 
i  16  157 

242     

198% 138% 


Wednesday 
Sept.   10 


Thursday 
Sept.  11 


300     

15S 

128 

*199     200 


146     140 


39        39 
97       97% 
*29%     3OI4 
235     237 


211     211 

80       81 

•>87       89 

* 75 

*85       86 ^ 
*107%108% 
111=8  112 
91%    92 


96       96 
*113     114 


27       27 
'68       89% 

8%        87( 


12934 
12134 

170  V 
14V2 
78% 
*4 
*128 
7434 
8 
*278 
195 
189 
*2i4 
*110% 
-88 
5 
♦142 
*40 
•241 
*9 
155 
•26 
29 
-2 
114 
501-2 
32 
1334 
90% 


131 18 

1213 

1711-2 

1 4  '» 

79  U 

4% 


77 

8 

280 

195 

189 

2% 


5% 
143% 

42 
24  4 

9  V 
155 

27 

29 
2% 
115 

5  OH 

32 1< 

1  3% 

90i 


58  H 
41  h 
91 14 
•90 

;;o'4 

100%10034 


68J-2 
41% 
91 


23 v2    24 
2%      2 
70 

2 '4 
•12 


27 

5 

•  •50 


71% 
2% 

14 

28 
5 
1 

28 


321,    3234 
■90       '90 


550 

'  05 

19 

'7 

••50 

2'  16 

•18 
59 
52  >2 
143% 
•116 
3 
11 
334 

1434 

18 
238 


5  5  5 
•10 

19  Hi 

8 
•70 

2832 

20 

60»4 

53 
14  3% 
117 
3% 

11 

15 

1 8  '1 
2% 


12 

49% 
4 

3% 
134 

234 

19 
62 

28%    28  Hi 
434       434 
135     135 
2%      3 
2         2 


12 

48 

-3-J 1 

:  I  Hi 

•11-2 

2  34 

19 
61 


10%    11% 

179     180 

2 14      2% 
•94     100 
1 1  %       ' 


'  32  Hi 

22% 

1  0  V 

6 

414 
00 

1 


3  3  Hi 
22% 

0 
4% 

60 

li4 


95%    96% 
10434  105 

200  V  200% 
156     .... 
"•242      .... 


305     305 

15S      

128 

-199     200 


145%145% 


38%    38% 

97        9" 
2834    28% 
235     235 


211 

82 
-85 

•85" 


211 
85' 
89 
.    75 
SO' 


95% 
10414 

155 

•242 
199 
Las 

•300 

158 

127 

L  a  s 
L  a  S 

L  a  s 

♦145 

La 
38 
90 

*2 

237 

La 

La 

►211 


107%10S% 
111%  1121-2 

*91%      92  1; 


95%    95% 
113     114 


27 
89 

8% 
30 
130 
122 
170% 
-14 
79 
•4 
*]28 
74 
1   1 
278 
•194 
189 
"2i4 
•110% 
•88 

4% 
142 
41% 
•241 
9 
.r  1  5  1  i4 
•26 
-2:1 
2 
114 
50 '-2 
32 


27 

90 
8H2 

30 
13034 
122 
17lHi 

14% 

79% 
4H 


75i, 
8 
278 

195  H> 
189 
2% 


89 

5 

142  Hi 

41% 

245 

9 

157 

27 

30 

2 

11434 

32% 


41% 
91 


42  n. 

91  V 

-90 

30 

100%  101 
115      I 
114     11 


23% 
•2% 
69  3s 
*2% 
12 

*27 
4% 

••50 
28 

32  14 
*-85 

"5% 
C55 
*-05 
18% 
7% 

•18 
9 
xi>  i  % 

14234 
110 
3 
11 

334 
14  Hi 

18 '8 

2 '4 


23% 
3 

70% 

2% 
12 

28 

1 

28 

32% 

•90 

3 

534 
555 
•10 
1834 

•00 

2%2 

20 

till 

51% 
14234 
116 
3 

11 

3'4 

14  Hi 

1S14 

2i4 


•HHi 
47% 
*3V2 

3% 
-1% 

3 
19 
61 
28 
•4%  5 
130 
*2%      3 

2 


12 
4SV, 

4 

3H 

3 
19 

01 
28 


10%    11 
179     179 

2H 

-95      100 

12        12 14 


2214 

223., 

6 

4% 
61 
•1     , 


22;'i 

16% 

23 '4 

6 

434 
61 


95»a 

]04:4 

261 

150 


Friday 
Sept.   12 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


199 

t  Sale 

305 

158 

127 
(  S  a  1 1- 

t  Sal  r 

tSale 

140 

st  Sale 

3834 

97% 

%    29% 

237 
st Sal _ 
st  Sale 


93% 

104 

261 

156 
*242 

198% 
177 
*300 
•150 

127 
199 
160 
•J88 

145 14 
2  76% 
38i4 
97 


95 
104' 
201 
156 


198 
J'ly'02 


15S 
127 
Aug' 02 
Sep  '02 
J'ly  -02 
145  !4 
Aug'02 
383, 
97 


Sales 

01    the 

Week 

Shares 


*85 

"86 

10 

11 


89 
75 
J%    86  »4 
7%  108% 
li4lll% 
92        92 
,ast  Sale 
95%    96 
13     113 


Last  Sale 
Last  Sa.le 


•26 

89 

8 

•28% 

12934 

122 

170% 
14% 
791.4 

Last 

Last 
74% 
-7  ■'! 
278 

194 

189 
2':- 

Last 

*8? 
4% 

142 

•39 
242 

•9 
156 

•29 

II4I4 
6 1  '■  Hi 
32 14 
13% 

90% 

Last 


27 

90 
8 

29% 
130% 
122 
171 

14% 

79 14 
Sale 
Sale 

75 

8 

278 

189 

2% 
Sa'le 
89 

4l%6 
1  42 
41 
242 

91- 
164 

30 

2% 
115 
56% 

904 

Sale 


83 

86 

70 

86  H 
108% 
110H 

92 

Aug'02 

96 

113 

28% 
Sep  '02 
Aug'02 

26 '4 

89  % 

8 


•28%       29% 
230        237 
7  72%    May'02 
335       Aug'02 

•211         

82  34 
86 
70 
•85 
107% 
109% 
92 
7  7.: 
96 
112 
2834 
55^z 
150 

26 

•89 
•8 

i.28% 

121% 
16934 
•14 
79 
4 

1?6 
74 
*734 
278 
192 
189 
•2% 
206% 
88 
4% 
141 

241 

103% 
•26 
29% 

•2 

114 

5014 
*32 
13% 


41        4134 

'.'P.,  :.|<, 
Last  Sale 
•29       30 

100%lOOv 

117 

no    115 
Last  sale 


22% 
-2% 
69 1„ 
*2i4 

*12 

Last 
•4% 

Last 
28 
32 

*•»."< 

L  a  a  I 
6 

550 

Last 
18 
'7 

Last 

23  :2 

1.  a  8 1 

52 

11314 
•116 
3 
10% 

15 

MS 

214 
I.  <l  st 

11% 

47 
••■*•% 
3% 
Last 

•18 
6034 


•125 
3 
*134 
Last 

10% 
178 

Cast 
•11 '.i 

•32% 
22 
16% 
22% 

6 

4^4 
CI 

•1 


2234 

3 
69% 
2% 
13 
Sale 

5 

Sale 

28 

32 

•90 

Sale 

6 

561 

Sale 

18 

8 

Sale 

2%2 

Salt 
59  Hi 
52 

143% 
117 
3 
11 

■■■>% 

15 

18% 

2 '., 

Sale 

11% 

47 14 

3% 
Sale 
3 

1834 

61 

28 

5 

135 

3 

2 

Sale 
10% 

1  2  '., 

2  2  % 
16% 

22  % 

0 

414 
01  r 


1 2934 

122 
170% 
14% 
79 
Aug'02 
Aug'02 
74% 
8 
278 
192% 
189 
2% 
Mar'02 
88 
4% 
142 
41 
242 

io'ti" 

27 
291. 
2  % 
114% 
56  !4 
32% 
13 '4 


26%      Aug'02 


40% 

90% 

i)0         .1 

29% 
100 '4 
k113 
113 


2% 


41 

I 

lic'02 

29 1" 

101 

1  15 

6 


22 

2  % 

12    . 


Jaii  '02 

221-. 

2  C 


Kaill  <>:,.: 
AtchTop<fe  Santa  FelOO 

Do     pre! 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  ProvidencelOO 
UhieJuncEyAiUS  Vino 

Do    pref 100 

Con&  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River... 100 

Fitchuurg  pref loo 

Maine  Centra] 100 

Mass  Electric  Cos 100 

Do     pre! 100 

.Mexican  Central 100 

N  X  N  H  &  Hart. ...100 

Northern  N  H LOO 

Norwich  &  Wot  pref  loo 

Old  Colony 100 

Pere  Marquette loo 

Do     pref 100 

Rutland  pref 100 

.Seal  tie  Electric 100 

Do    pref 100 

Union  Paeitie loo 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    prel 100 

Wore  Nash  &  Roclu.100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    prel 100 

Amer  Pneu  Serv 50 

Do     prei 50 

AmerSugar  Retin. ...100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do     pref 100 

Boston   Land 10 

Cuniberl  Telep  &  Tel  100 

Dominion  Iron  &  !St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
Minn  Gen  Elec  pref. loo 
X  E  Cotton  Yarn  pref  loo 
X  E  i.as  &  C  Tr  reots.100 

X  E  Telephone loo 

Plant  ('..JiipnewreetslOO 

Pullman  Co loo 

Reece  Button-Hole..  10 

Swift  <t  Co 100 

Torrington  Class  A..   25 

Do     prel 

Union  Cop  L'd  A:  M  %.    25 

United  Fruil 100 

United  Shoe  Maeh...   25 

Do     pref..., 

US  Leather 100 

Do    pnt 100 

U  S  Rubber loo 

Do      pref 100 

D  -  Steel  Corp loo 

1 10    prei 100 

w,  si  End  U  ad  25 

Wesi  1  elep  .v  Teleg.  LOO 
Do     prel ion 

Westing  El  .V;  Mfg... 
Do    prei 50 

Wollasloli  Land 

Minion 

Adventure  1  Ion 25 

Ulouez- 


3,528 

1,031 

40 

720 

5 

161 


1 

70 
23 


50 


Range  Since  January  1 
1902 


Lowest 


Highest 


970 

416 

40 

12S 


2_ 
3,555 

] 

50 

70 

10 

3,118 

101 


41 
38 
10 


74% 

95% 
259% 
,iT50 
236 
191 
172 
297% 
152 
126 
199 
100 
285 
142 
172 

33% 

92 

26 
210 
170 
230 
208% 

68 

79% 

70 

58 
105% 

98  % 

86% 
172 

94 
112 

19% 

14Si4 


482 
688 

500 
50 

7,631 

187 

3,978 

450 
531 


Jan  27 
Marl2 
J'nel4 
Aug29 
J'nel3 
Jan  2 
Jan  13 
J'ne20 
Feb  20 

Aul'2 
Axigl 
J*ne2 
J'ly 
Jan  24 
Jan 
Jan  28 
Jan  1 
Janl 
Jan  3 
Jan  14 
Jan 
J'nel 

MaVJO 

Maj  1 
hep  1 
Jan 
J'ne 
Feb  2 
Marll 
Janl 
Jan 
Sep  1 
Jan  28 
Jan  28 
Feb  11 


209 

1S3 
307 
172 
136 
202 


254 

175 
238 
217 


12,0  71 

75 

109 
130 

10U 


5 

1,901 

321 

10 

24 

5 

904 

2 

15 

300 

1,319 

930 

85 


10 
7,894 

1,292 

"204 

70,1 

172 

11 


69%  Amalgamated  CopperlOO 

2%  Amer  Gold  Drediring      5 

12     Am  /.me  Lead  &  ^m.  2; 

534      Sep  02  Anaconda 25 

"4%         5     Arcadian 25 

■50       J'ly '02  Arnold  25 

27%       28     Atlantic 25 

31%       31%  Bingham  Con  Mln&S  50 

70         ■;•  a      Bonanza    i><      Co    ..    10 

Ap         Boston  (Quii  ksili  er)  10 


8 
Aug'02 


.-,11 

142 

•116 

2% 
10% 

334 
14% 
17% 

2i4  214 

4  Jan  '02 

11%        12 
4034        47 
4 

3>4 

2%        Sep 'OS 


British  Colum  (Ltd.). 

n:ii  .v-  Hecla 25 

1 ' ' 

< !(  atenni*1. 25 

1   i-nlrac    Oil 25 

1  lochiti  Tr  '  !o  r<!cts..  10 


5% 

560 
•10        J'ne'02 
•18        

90 
"2t]U       2332|Cons  Mercur  Gold. 

19'i      J'ly '02  Continental  Zinc 

5734       58i4  Coppi  P  Range  Con  ColOO 

51      Daly-Wrsl 20 

142     Dominion  1  oal 100 

117  Do     prel 100 

27j.  Elm  River 

lor8  Franklin 25 

3%  ( i  uanajuato  Cor  ■ 

14%  Isle  B 

17J-2  Mass  1  lonsol 25 

m  aynower 25 

.old) 15 

Michigan t 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston. . 

\ai  iniial 25 

k234         3     old  Colony 25 

i  >io  1  lominion  (Cop)..  25 

60                 .  is.  1  ola  25 

26%      28     Parrott(Silv&  Copp)  10 

5     Phoenix  <  lonsol 25 

135     Quincj 25 

2%        3     Rhode  [aland 25 

2            2     Santa  Fe(Gold&Cop)  10 

50        Apr '02  £                                    .  5 

Shannon 10 

'175        180      1  

Tceniosch 25 

An           (Mintaiu 25 

1  unity 25 

tea  Coppi  r 100 

U  S  Mining  v  tr  ctfs 

Unit  States  Coal  AOil  26 
Utah  Con  (Gold)  til 

\  ictorial ". 26 

Winonat 2G 

Wolverine  25 

Wyandot 25 


11 34 

12 14 

34 

34 

21% 

22 

10''., 

16% 

22 

6 

6 

4Hl 

414 

01 

(U 

1 

1 

1,175 

230 

16,170 

400 

150 

"493 

""280 

120 

"30O 
95 


2,362 

50 

3i420 

810 
785 

145 

650 

1,643 

4,505 

975 


2,7  43 

loo 

7,850 


310 

195 
660 

2'oil5 
149 

450 


2,123 

12,940 

3,132 

9,597 

456 
2,655 


2 

103 
88 

23 

135 

30 

216 

6 

100 


21     Jan  16 
81%  Jan 
4     Jan  2 

21  J'nelO 
116% Jan 
115     Jan 
155     Mar 

13     Apr2 

73     Apr 24 

334  M  ay 

122%  Apr 

25     Jan  15 

7%  J'ly  24 

244     Jan    2 

1:183  JTy26 

170     Jan    " 

Jan 

Sep 

■  I'lielO 
Jan 

.I1.V2'- 
.1    Ml 

Jan  23 

Jan 

26%  May  17 

28  -Ian  23 

1  \  Augl5 

ran 

46     Jan 

29  Jan  2 
11%  Jan  2! 
80%  Jan  22 
13%Jan25 

49  .fan 
r'nel9 

87%J'uel9 

■72  I- Marl  1 
Marll 

0  1      ; 

ran  1  1 

89     Jan  29 

1%  Jan  27 

18     Jan  1^ 

2  Augl8 

61%  M 

2  I 

•iar27 

24    J'ly  14 

3  V  Jan  14 
•50     May  9 

22  Jan  23 

20%  Jan  1  ; 
•40    J*ly21 

2     .1 

5%  Sep  10 

526     A 

Api  11 

Jan  14 

Jan  20 

Apr  24 

l%Jan     2 

ly  21 

43%  Marl7 

IM4  -. 

Ian     2 

114%.l'ni  -23 

l%Jan  10 

10  Ang28 

I  ly  17 

1  1  %May20 
1534  Jan  15 

Jan  28 

Jan    0 

Jan  10 

.1.111  1  i 

J'ly  2 
1%  J'ly  22 
1     Jan  25 
2%  J'ly  18 

17  Aug27 
\u-19 
\pr30 

31-  : 

\pi    9 

1%.| 

134  May27 

50  Jan  27 
9     Aug28 

May28 

50     Jan    6 

d34    J. .n    2 

1 1  Aug25 
34  S(  p  L2 
13%  Jan  14 

1.  „ J'ly  19 
J'ly  14 

4%eJ'nelO 
dl  Jan  14 
42  Jan  14 
■75     Jan  21 


•10 

11 

7 

•25 


3 

<Z9 

(127 

3 


90V  Sep     9 

L06     Sep    2 

66     Mav  9 

173%Marl4 

248     Apr   8 

Apr  28 

Apr  20. 

Mar26 

Mar26 

Mar26 

Jan  27 

1 00 v  Feb  10 

295     Feb   6 

148     Marll 

178%  J'ly  10 

45%  Apr  21 

99     J'ne  0 

31     Mar31 

Apr  28 

Jan    3 

Apr   3 

Apr   4 

85 14  Sep  10 

91     J'ly  30 

125%Apr23 

90     Mayl  3 

110     Marll 

113     Aug26 

94%Aug29 

178     J'ly  14 

99     MaiT8 

117      J'nelO 

34%  J'ly  29 

5  5  %  Sep    4 

152%Mayl2 


4234  Jan 
80  May 
251  Jan 
159%  Jan 
238  J'ly 
L89  Dec 
168  Feb 
297  May 
143%  Jan 
126     Jan 


32%  J'ly  29 
91     J'lVJO 
9%  Mn'v22 
37%  May22 
135"%Mar3l 
123     Sep 
185%  Apr 
17%  Jan 
80%Jan 
4%  May 
130%  Apr  30 
79%Aug20 
9%Mar2" 
285     May 
332%  Apr 
190     Sep 
3%  A  pi- 
Marl  9 
93%J'nel6 
7%Mai20 
151     Apr30 
41%Sep  LO 
250     Jlv21 
9%  J'ly  18 
177     J'ly  28 
27     Jan 
3ep  12 

2 '-2  Mario 
115     Sep 
5,  '1  May 
33%  Apr  2 
vpr 

5ep    9 

..  prM 

02',  Mar25 

Jan    " 

97%  Jan 

1-12%  Api  15 

\pi    4 

Apr    4 

115%Api    9 

117     Apr   9 

1%  Jan  17 

24%  Apr  28 

434  .Mar   3 

1  eh 
3''.j  Apr 
16%  J'ly  11 

35  Jan  31 
13%  MarlO 

1     Jan  31 

36  Mav  8 
39%  Apr  21 

11  o0     Mai    6 

6     Apr  23 

10%  Mar    1 

050      Feb 


Kange  tor  Previoui 
Year  (1901) 


Lowest       Highest 


198 
160 
276 
139 
106 
24 


Jan 
Jan 
Jan  286 


90%  J'ne 
May 
Apr 
J'ly 
Apr 
Apr 
Apr 
Apr 
J'n« 
Apr 


10. 
265 
190 
248 
200 
176 
307 
162 
135 


200%  N.v 
165   Dec 


77  V  Jan 

13%  Jan 
201 
163 
223 
205 

30 

70 

87 

42 

98 


l'JOVXov  140      Aug 


20      Oct 

7     Nov 

217     Jan 

184%Jan 

153     Feb 

1  %  Dec 

101%  A 

88    Dec 

41.1  -\..\ 

127%  Jan 


12     .Ian  20 

1 1.  irlO 
May    3 

2  Jan    S 
2%  J'ly    8 

19%. I 

64     Apr  12 

56     J'ly    8 

146%  Sep    6 

119     -Ian  23 

5%  Mar 

1534  Feu 

b 
21%. May 

4     Jan 

MarlO 

49%Sep    9 

4  %  M  ar 

MarlO 

1%  Jan  31 

4%  MarlO 

25     I 

iMavM 
Mar    3 

Marl7 
May22 

Fel.    1 

3  %.i 
125      1 

18%-Mai    3 
.:  ly  18 
2278Sop    9 
18%.i 
27%  FiO     1 

(io'4  MarlO 

8     Aufrli) 

01     Sep  10 

1%  J'ly  30 


34 

5 

147 

3U 

4 

50 

18 

281 


Jan 


Jan  148 
Jan  173 

45 

96 

297 

Feb  217%  J'ne 
Jan  173  Xo? 
Jan  231  J'ik 
Jan  212 1-2  Apr 

95     Xov 

89 

120 

Aug    61 

J  lie  10S 


Jan 
Jan 
Jan 


78%  Jan  132%Maj 
82     Jan     99     Maj 

172      Xovl73%Aug 


92%  Jan 
110 
17     Feb 
40%  Dec 


99     Apr 

Jan  118%  Apt 

24 14  Apr 

48    J'n« 


150     Aug  155     Aug 


20     Oct 

79%  Dec 
334  Jan 
Au 


28 
103 
112 
151 

14 


70%  Mar 

4     Feb 


34  ,,J'ii« 

91     J'ne 

11     Mat 

,    33     Jan 

Dec  152%  I'ne 

130    J'ly 

1 82     May 

21%  Jan 

83    J'ly 

4%  Oct 


Dee 

Jan 
Oct 


L98     Jan 
5  '4  Oct 

100      Dee 

25%  Dee 

27     Jan 
2     X..\ 

73     Sep 

::« 1 1 1  Pel) 

Jan 

9     Maj 

71     Jan 

46      Lee 
33      May 

86%  J'ly 

%Oct 


•'4  Noi 
69%  Jan 

2     X.\ 

9       l'eli 
29       Lee 

.;'...  Dee 

50a     Dec 

2  1  !h  Dec 

15%  Jan 

1     Jan 

5%  May 

I  Oet 

535     Dec 

■12      Dee 

10%  Dee 

8     Aug 

1%  Dec 

1  '1  Xov 

A  I"  Lee 

28      Ko> 
32     Maj 

2  Lee 

I  1  V  Lee 
4       Lie 

18%  Dec 

II  Jan 
1  v.l'ne 
A     Aug 

6534  Feu 

1/22     Jan 

4     Feb 

Dec 

Jan 

•jo  %  Dec 
72     Dec 

27%  Lee 

3%  May 

125     Dee 

.:     Dec 

2*4Dec 

50    J'ne 

230*  Deo 

62%  Lee 

a  19  V  -Ian 
10     Dec 


9  %  Jan 


18%Dec 
8  %  May 

l%l)ee 


May 

Apr 
X.iv 
J'ly 

J'ne 
May 


Xov 
Deo 

Dec 
Dec 


39     Mai 

9%  Feb 

270     Mai 

Leo 

L82%  Xov 

334  Mai 

Deo 
99     Jan 

15     Jan 
140     Apr 


225 


Oct 


9  Jau 

lio  -Mai 

29  Aug 

29  May 
5  Mai 

137  Mat 

18%  Nov 

30  s,'l> 
May 
Aug 

34      Jau 

82%  Jan 

5  4  %  Apr 
10]  ",  May 
1  '1  Feb 


,Dec 

91 
l%Feb 

33  Sep 
66%  -x''-' 
L29%J'ne 
5  i...rne 
IS  "Apr 
53  Apr 
243|  .Mar 

5  1  Mar 
43  Sep 
43%  Aug 

17gMar 

7v  Jan 

_.lan 

860     Mar 

•22%  Apr 

:u>4M«y 

13     Feb 

13%  Jau 

4    Apr 

65%  Deo 

41     J'ne 

..:;',  Deo 

120      Leo 

7     Mar 

25     Mar 

8%  Oct 

May 

37%  Sep 

6%  Oct 

6  Jau 
20  Sep 
56i4Sep 

7  Jan 
5%DiO 
4%  Aug 
5%  Oet 

3834  M  ar 

Sep 

\pr 

8%  Sep 

187     Apr 

10     Feb 

10%  Apr 

2%Jau 

003"s"ep 
03  Feb 
68     Sep 

41     J'ne 


24     Apr 


Mar 
1 2     Sep 
10     Feb 
44     Dec  I   73     Sep 
1     May|     2%  Feb 


6  Before  pay't  of  assess'ts  called  during  1901.    d,  Before  pay't  of  assess' ts  called  during  1902.    *Bid  and  asked  prioes.    U  New  stock,    t  Assossni't  paliL 


Sewember  13,  1902.] 
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m»M>s 

BOSTON  STOCK  EXCH'QE 

\\  KBK  ENDING  SE1U'    la 


\mBett  Telephone  ls..-.1908 

Via  Tclep  &  Tel  Coil  tr  Is.  L029 

V.tcn  *  Nebraska  lsi  7s.. 1908 
A  ten  Top*  S  Fegeug  Is 

Adjustment  u  is Ply  1995 

Boston  A  Lowell  Is L90; 

Boston  A  Maine  44s 1944 

IM  Ou  4s 19  12 

Boat  &  Mon  3d  issae  7s... 1904 

a  Terminal  1st  3  4s. 19  I. 

on  United  Gas  1st  59.1989 

2d.5a l!':i'-' 

BurcteMoRiv  ex  Us 1918 

-exempt  6s 1918 

ring  fund  4s 1910 

Butte  it-  Boston  1st  6s 19n 

Cedar  Rap  <k  Mo  R  1st  7s. 1916 

•>d7s..T. 1909 

Cent  Vernit  1st  g4s..Mayl920 

ChioBurKcQ  1st 7s 1903 

Iowa,  Div  1st  3s 1919 

Iowa  Div  1st  4s 1919 

Debenture  .",s 1913 

Denver  Exteu  4s 1922 

Nebraska  Exten  Is 1927 

B  <fc  S  W  sf  4s 1921 

Illinois  Div  3  4s 1940 

Joint  bonds  See  Gt  Northern 
Cbio  Je  Rv  cfe  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl  941  < 
Cli  .Mil  &  St  P  Dub  D  6s..  L920 
CU  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gn  58.1931 

Clue  A  W  Mich  gen  :>s 1921 

Concord  <fe  Mont  cons  4s.. 1920 
Conn  &  Pass  R  1st  g  4s. ..1 943 

Current  River  1st  5s 1927 

Det  Gr  Rap  &  W  1st  4S...1946 

Dominion  Coal  1st  0s 1913 

Eastern  1st  gold 6s 1906 

Fitehburg  4s 1904 

4s 1927 

FremtElkcfcMoVlst6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  cfe  Q  coll  tr  4s  1  92 1 
Resist  ered  4s 1921 


*5 


.T.J 
J- J 

M-S 
A-O 

\   ■■ 

j-n 

j-.i 

FA 
.M-N 
FA 
J-.I 


Nl-N 
|J-D 

Q-p 
J-J 

A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price. 
Friday 

Sept  V3 


Bid         Ask 

89       99V 
Sale 

i'n'-j'i 

96        97 


98    Sale 
so 

1194 


8S4 

102  4102  4 


10041  01 4 


110 


128 

127  4 
109  "a 

1094 


110 

110 


1054 
99  4 

110 
108 


100 
i"09" 


137 
137 
95*4 


Sale 


Week's 
Mange  or 

Last  sale 


2-° 


Low 
99% 
99% 

L19 

102% 
97 

L044 

1  ■_>'■  [i 

104 
1  194 

in:.'.. 
100 
100 
138 

12.". '3 

88 
102  4 
110 
104 
107  4 
101 
10S4 

99  4 

1014 

110 
99 

1304 

1304 

111;)  4 

110 

1094 

115 

1054 
99  4 

110 

1094 

1004 

1114 

138 

138 
954 
94% 


Sign 

Sep  '02 

Dec '01 
102% 

97 
Apr'00 
Apr'01 
Jan  '02 
Apr'02 
Aue'O] 

98 
A  ig'02 
Aug'02 
J'ly '02 
J'ly  "02 
J'ne'OI 
Sep  'in 
Aug'00 

884 
Sep  '02 
Apr'01 
j'ne"02 

May  02 

101 
Apr -02 
Sep  '02 

J'ne'02 

110 
Aug'02 
J'ly '02 
J'ly  '02 

Aug'02 

110 

Mar'02 

Apr'02 

105  4 

994 

Sep  '02 

J'ly '02 

Mar*02 

May'02 

J'ne'02 

J'ly '02 

95  '• 

•Ply '02 


JSv 

'  2 6 
2 


3> 


148 


Range 
Since 
wryl 


Low 
99     100 

99       9978 


.    99% 

104 

"83""  " 

56       824 

1  10',  121% 

100 


S'y        90  4 
102     10 1:,4 

10i*"i044 
107  4  1 
100     1014 
L08]  ■ 
994 
1014102  4 


108 

99 
1294 
1283* 
109 
109 
1094 
1144 
105  4 

994 
1094 
1094 
100% 
L 1 0 1 

138 
94 
94 


110 

1014 

132 

1314 

110 

1104 

1094 

115 

1074 

101 

11  1 

111 

100% 

1114 

139 

138 

96  . 


BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDING   SEP1'   12 


Illinois  Steel  deben  5s. ...1910 
Non-convert  deben  5s. ..1913 
Tji Falls*  Sioux  C  1st  7s. .1917 
Kan  uCliinfc  Spr  1st  5s.. .1925 
KanCFt  S&Clnlt'  lsl  7S..1908 

k an  C  Ft  Scott  cfe  M  Os 1! (28 

K an  C  M  A  B  sen  Is 1  934 

Income  5s Marl934 

Old  Colony  Tr  Go  recta 

R  an  C  &  M  Ry  &  Br  1st  OS1929 
KanCStJOcfcCB  1st  7s. .190, 
I ,  Rc&FtSmldgr  1st  rs...l905 
Maine  Cent  cons  1st  7s...  19  12 

cons  1st  4s 1912 

Marq  Hough*  Out  1st  6s. 1925 
Mexican  Central  cons  is. .1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

MiehTeleph  cons  5s 1929 

Miune  Gen  Elec  con  g  5s  1929 
New  En?  Cot  Tarn  5s  — 1929 
New  Eng  Gas*  C  1st  5s. .1037 

New  Eng  Telepli  6s 1900 

6s J907 

6s 1908 

5s  1915 

NY&NEnglst7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

( )reg  Ry  &  Nav  con  g  4s. .1946 

'  ires  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s.. .1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4s  1949 

Seattle  Elec  1st  g  5s 1930 

I'oirington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s.  1 947 

1st  lien  conv  4  s 191  1 

Vermont  A  Mass  5s 1903 

West  End  Street  Byg  os. .1902 

Hold  44s 1914 

(I old  debenture  Is 1916 

Gold  4s 1917 

Western  Teleph*  Tel  5S.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


^ 


J-J 
A-O 
A-O 

A-O 

J-D 
M-N 
M-S 
Spl 


Price 
Friday 
Sept  23 


Bid 

102* 


Ask 
Sale " 


A-O 

J-J 
J.J 

A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 
F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


105  4 

113 

Sale 

984 

92 


110 

113 
105 


118     

82  824 
31       32 

23 


1044 

1034 

65%  Sale 
104     


Week's 
linage  or 
Last  Sale 


105 


1064. 

1044. 


102 

105 


113 


105  4  Sale 


I,  o  ni 
102 

mi", 

132% 
LOS  4 
114 
125% 

99% 

93 

111)1.2 

113 

105 
128 

1(15  '4 

lis 
82 
314 

2 1  4 

1188 

104 

103  4 

JPB5 

104 

105 

105 

l()74 

1074 

ldp'i 

1  I  2 

1020t 

125% 

107 

100 

102 

106 

108% 

103% 

110% 

1024 

1004 

Mis 

1044 
L03% 
L054 
874 
119% 


llinh 
J'ly '02 

102 

J'ne'02 

1054 

J'ly'02 

Aug'02 
Aug'02 
May'O  ' 
J'ne'02 
Aug'02 
Aui  '02 
J'ly  02 
May'01 
Sep '02 
82 
314 
J'ne'02 

Mar'02 

1034 
66 
Apr'02 
Peb  '02 

105 
May'02 
J'ly'02 
Sep  '02 
May'01 
Mar'02 
J'ly'02 
J'ne'02 
J'ne'02 
Mar'02 

106 
J'ly '01 
Apr'02 

113^ 
Nov'01 
J'ne'02 
J'ly'02 
Aug'02 
J'ne'02 

105% 
J'ly '01 
Mar'02 


No 
"8 

"4 

'*8 


LO 


32 


mge   - 

■ice 
1  ry  1 


High 

101 

102 

; 

L05 

106 

1  u 

lilt 

:  126 

98 

■ 

84 

97  4 

92 

111 

1154 

105 

105% 

12  s 

130% 

lis 

81 

304 

1(13 

L03 

5  2 

10  4 

1(1.-, 

103 

1074 

107  4 

104% 


US 

88 

104't 
68% 
104 
105 

1074 

10!'    l. 
107 


102% 102% 
125  12S4 
106%  107 

100    1014 

102     103% 
107 


103%  103% 
1044113% 


1004100% 
107     108 
L044  1044 
1034103% 

io:;;i  1064 


1  1934  119% 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.     U  Trust  Co.  ctls. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  1'er  Centum  Prices 


Saturday 
Sept  6" 


73%    7334 


32  4   32  4 
61%   52 
15%    1534 


28       28 
25  4    26 
75       75 
♦79       80 
354    3o^s 
44      44 
»4        4 
*4       % 
S3 4   83% 
494   49  "i 
94e     94 
14%    144 
36     36i%« 
44%   444 
38%38i%6 
474    47  4 
11341134 
♦37       39 


Monday 
Sept  6 


7334    74 
125     125 
32%    32  4 
514    521 
♦154    16 


% 


274 

25% 

*74% 

794 

36 

44 

"4 

*4 

83% 

494 

8«18 

14% 

36i%6 

444 

38i%s 

474 

113% 

-37 


27% 

26 

75  4 

794 

304 

4  4 

4 

% 

844e 

504 

94 

15% 

37  »8 

444 

89Sie 

47'4 

1144 

39 


Tuesday 
Sept  9 


*734   74 
125     125 
32  4    32% 
52  4    52% 
-154   16 


'% 


27%  28 

26  26 

754  754 

79  4  79% 

36  4  364 

44  4% 

4  4 

4  4 

83%  84 

50  50  4 

9  9%6 

154  15% 

37%6  37% 

44  4  444 

394«  394« 

47^4  48 

114  1144 

*37  39 


Wednesday 
Sept  10 


734    734 


32  4    34 
52%    534 
154    154 


'% 


27%    28 
25%    25% 


75 
'79 


to 
80 


36  4    36% 
44      44 


4 


"16 

4 
84  84«ie 
49%    60 

84  94 
15  4  15  4 
374  384 
44  4  45 
39  4  40%8 
48  48 
113%  11334 
*37        39 


Thursday 
Sept  11 


♦734    74 


33  4   33% 

52%    53  »4 

*15%    15% 


% 


27%   28 


254 
744 
*79 
36 


25-6 
744 
80 
3638 


% 
*4 
84 
49% 
8%e 
154 
37% 

44l%8 
40 
47% 

1124 
35 


4 

34 

844 
50 

8% 
15% 
38%6 
45 
404 
47  4 
113 
35 


Friday 

Sept  12 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below ) 


27% 

27% 

24% 

25 

73  4 

74 

*79 

794 

35% 

36 

4% 

44 

4 

4 

% 

4 

834 

84 

49  4 

494 

8% 

8% 

14% 

154 

36% 

37% 

*44 

444 

39146 

40 

47  4 

474 

1124  1124 

*34 

35 

Baltimore 

Consolidated  Gas 100 

Northern  Central ......  50 

Seaboard  Air  Line 100 

Do     prei 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  AlkaU 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

I. elngii Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do    pret 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Inapt 50 

WelsbachCo 100 


Sales 
of  the 

Week 
Shares 


303 

46 

9,354 

7,060 

369 


450 


6,718 
6,344 
1,370 
85 
7,475 
1,150 
2,772 
45 
7,505 

10,406 

75,922 
4,939 

83,504 
1,929 

15,139 

6,254 

6,151 

50 


Range  Since  January  1 
1902 


Lowest 


624  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


4  Feb  3 


23  Mayl7 
214Mar20 
664  Jan  3 
71  Apr 15 
33%Mayl7 

2%  Feb   3 

4  Jan  29 

%  Sep  12 

7334  Jan  14 

46     Jan    3 

34  Jan  27 

84J'ne26 

264Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

1014May28 

24  Jan  31 


Highest 


74  Sep  2 
1254  J'ly  29 
3434Augl8 
55  4Augl9 
17     Marl5 


1     Apr  28 


284  Aug21 
36  Apr  29 
804  Apr  29 
7934  Sep  9 
384  Jan  2 
5     Augl  8 

14a  Feb  7 
2%  J'ly  9 
85  Sep  4 
50%  Apr  30 
93i8Sep  9 
154  Sep  8 
393 10  Sep  3 
45 4  Sep  3 
40%6SeplO 
48  4Augl4 

126  Feb  8 
404May29 


Range  lor  Previous 
Year (1901) 


Lowest       Highest 


58  Jan 
884  Jan 
9%  Jan 
24%  Jan 
14     Dec 


%Dec 

4  Apr 

1534Mar 

204  Dec 

40     Feb 

62  4  Jan 

284  Jan 

3%  Dec 

4  Dec 

1     Jan 

69     May 

40a4    Jan 

44  Dec 


12  4  Jan 
344  Jan 
19  Jan 
244J'ne 
113  Sep 
38     Dec 


6534  J'ly 
106  4  Deo 
304J'ne 
5434  Sep 
184  Mar 


2%  Jan 

%Mar 

31%  J'no 

38  4  Apr 

so  4  J'ly 

79%  Apr 

39%  May 

7%  Jan 

84  Feb 

16     Feb 

81    Apr 

544  May 

838  Peb 


28%  Deo 
41  %  Deo 
32  4  Leo 
37  Jan 
128 4  Jan 
56    Apr 


PHILADELPHIA 


Rid     Ask 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America.. .50 
Elec  Storage  Batt lOo 

Preferred loo 

G-ermantown  Pass 50 

Harrison  Bros  pref...  100 
Hestonv  Man  &  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dy  nam . .  50 

Lit  Brothers 10 

Little  Sdmylkill 50 

Minehill  &  Selmyl  H..50 

Nesquehonini;- 50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 60 

Pennsylvania  steel.. loo 

Preferred 100 

Philad'lpbia  Co  (Pitts).50 

Preferred 50 

Phil  German  &  NorrU.  50 
Phila  Rapid  Transit... 50 

Phila  Traction 50 

Railways  General 10 

Susnueh  Iron  <fe  Steel.'. 5 

Tidewater   Steel 10 

United  N  J  KR  <fc  C..IOO 
TJnitPow  &  Trans.. ..25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
"West  Jersey  &  SeaSh.50 
"Westmoreland  Coal.. .50 


74 

7% 

0 

52% 

53 

77 

494 

4934 

% 

% 

14 

1% 

3% 

3% 

94 

9% 

89 

884 

48 

75 

104 

104 

61 

654 

53ft 

6 

1094 

115' 

50 

101 
494 
50 
174 

147( 
100 
5  4 
2S« 
64 
28S 
44 


64 
69 
76 


51 

102 

494 

504 

1784 

154 

1004 

5% 

234 

7 


46 


7 
69% 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Coos  1949  tr  ctfs 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg<fcEBrwlst6s'21J-J 
Betble  Steel  Os  1998. Q-F 
Che&  D  Can  1st  5s '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
Del<feBBklst7s'05  F-A 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. T-J 
Incom6  53. . .  .2862.  A-O 
Eq  II  Gas-L  1st  g  5s  192s 
H  &  B  Top  eon  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33. ..T-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29. J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  <fe  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
NoPenn  1st  4s '36.. M-N 

Gen  M  7s  1903 J-J 

Penn  gen  6s  r  1910.. Var 

Consol  6s  c  1905.. .Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  <fiv  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 ..A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs4s  '43 


Rid     Ash 


121 

25 
1124 

90 
108  4 
125 

51 
116 
1104 


115 
984 


108 


87 
111% 
104 
1104 
3  094 
118 
122 
124 
142 


26 


96 
110 
126 


118 
111 


117 
984 

U7 


111 

88 
112 


51 
106 


102  4 

90 
116 
1014 
120 
1074 


1114 

115 

101 

ios" 


110 
120 


88 
6 


104 


1214 
108 

1224 


11534 
1024 

1054 


PHILADELPHIA 


P  Co  lst&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P&EgenM  5  g '20. A-O 

GenM4sgl920..A&O 

Ph  cfe  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37.J-J 

Teiminal  5s  g  1941. Q-F 

P  W  <&  B  col  tr  4s  '21.  J-J 

Read  Co  gen  4s  1997. J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  si 5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 

Canton  Co .'...100 

Georgia, Son  cfe  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck. . . 
Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot  5s. ..... . 

Atl  '&  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s.  1916  M-N 

Exchange  34s  1930  J-J 

Funding  34s  1952.. J- J 

Balt<fePlst6sml'll  A-O 

1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  Ss.'OO  M-N 

Central  Ry  6s. ..1912  J-J 

Consol  5s 1932  M-N 

Extcfe  Imp  58.1932  M-S 
("has  Cityjty  1st  5s '23  J-J 


Rid 


11034 
103 

72% 
1214 
10834 
131 
125 
118 

110 
109 
124 


991. 
112 
112 
1154 

724 


165 

101 


100 
"1434' 


38 
1024 


1104 


121 


105" 


Ask 


1034 
72% 

i"094 


1264 


126 


9938 


73 


16 
4*6' 


125 


BALTIMORE 


Cnas  Ry  G  <fc  El  5s  '99  M-S 
Charl  C  &  A  ext  5s .  '09  J-J 

2d  7s 1910  A-O 

City  <fe  Sub  1st 5s.. '22  J-D 
City&  Sub(Was)lst5s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga&Alalstpf5s.'45A-0 
Ga  Car  &  N  1st  5s  g  '29  J-J 
GeorgiaPlst6s...'22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trao  1st  5s  '28ArO 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  44s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926.. ..J-J 
Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(Pitts)  5s '34  J-D 
Sav  Fla  cfeWest  5s  '34  A-O 
SeaboardAL4sl950A.O 
S.eab  <fe  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  1st  44s'29  M-N 
Un  Ry  cfe  El  1  st  4s  '49  M-  s 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906..M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916..M-S 

4th  ser  3-4-5s  1921.  M-S 

5tli  series  5s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  53..1935.  J-J 


Rid     Ask 


115 


1194 


112 


604 

414 

1024 

1184 


70  4 
43 


L05 


88% 


120% 


112% 


51 

43 

105 


43  4 


115 


117% 

1184 


88% 


954 

70  4 

87 
704 

'.""'. 

----- 

11334 

"  Bid  and  asked  prices-;  no  sales  on  this  day. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack..  -  - 
Ala  Gt  Southern 
Ala  N  O  &  Texai- 

NO  &  No  East. 

Ala  <fe  Vieksb'g 

Vicksb  SIi  &  P. 
Allegheny  Valley 

Aim  Arbor 

Ann  Wash  &  BaL 
Ateh  Top  &  S  Fe. 
Atlanta  &  Char.. 
AtlKnoxv&No. 
Atlantic  &  Birm. 
Atl  Coast  Line... 
Atl  Vald  &  West. 
Bait  &  Ann  SL.. 

Balt&  Ohio ) 

B  &  O  Soutkw.  < 
Bangor  &  Aroosl 
Bath  &  Haininon 
Bella  Zanes  &  Cin 
Bellefonte  Cent'i 
Bridgt  &  Saco  K. 
Buff  Attica  &  Arc 
Butt  Roch  &  Pitts 
Buffalo  &Susq... 
Burl  C  Rap  &  No 
Canadian  Pacific- 

Cane  Belt 

Cent'i  of  Georgia 
Cent'i  New  Eng. . 
Cent'i  of  N  Jersey 
Central  Paoitic. 
Chattan  South'n. 
Chesap  &Ohio... 
Chic  <&  Alton  Ry. 
Chic  Burl  &.  Quin 
Chic  &E  Illinois. 
Chic  Gt  Western. 
ChicInd&L'v... 
Chic  Milw  &  St  F 
Chic  &  North  W'n 
ChicPeo&StL.. 
Chic  RI&  Pac... 
Ohio  St  PM  &0. 
Chio  Term  Tr  RR 
Choc  Okl  &  Gulf 
Cin  N  O  &  T  Pae. 
ClCinCh&  StL. 

Peoria  &  East' n 
Colorado  &  Soutb 
QolNewb  &Lau. 
Col  Sand  <te  Hocli 

Cornwall 

Cornwall  &  Leu . . 
Cumberl  d  Valley 
Denv.  &  Rio  Gr.  / 

Rio  Gr.  West.  5 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoSh&Atl.. 

Erie 

Evansv  <&  Indian 
Evansv  &  TH... 
F'rchild&N'r'e'n 
Farniv&  Powhat 
•Ft  W&  Denv  City 

j&eorgia  RR 

Ga  South  &  Fla.. 
Gila  Val  G  A;  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&H.. 
Great  North'n— 

StPMinn&M) 

East,  of  Minn  5 

Montana  Oent'J 
Total  system 
Guif&ShipIsland 
Hocking  Valley 
Hous  &  Tex  Cent 
Illinois  Central 
Illinois  Southern 
Int  &  Gt  North'n 

Jnteroo(Mex) 

Iowa  Central... 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co 
Lexing  &  East'n. 

Long  Island 

Lou.Hend.&St.L, 
Louisv  <fe  Nashv. 

gaoon&Birm... 
an'tee&Gr.Rds 
Manis  &  No  East 

Manistique 

Maryland  &  Penn 
1  Mexican  Central 
Mexican  Intern' J. 
{Mexican  Ry 


Latest  Gross  Earnings 


Week 
or  Month 


June 

3d  wk  Aug 
Pacific. 

August 

August.... 

August 

June 

1st  wk  Sept 

June 

July 

June 

August.... 

August 

July 

June 

June ...... 

July 

July 

Juno 

July 

Auuust 

June 

May 

lstwk  Sept 

July 

May 

lstwk  Sept 

July 

lstwk  Sept 
March... 

July 

May 

lstwk  Sept 
lstwk  Sept 

July 

July , 

August... 
lstwk  Sept 

August 

July 

July 

August 

June 

July 

lstwk  Sept 
4th  wk  Mar 
3d  Wk  Aug 

August 

August  ... 
lstwk  Sept 

June 

August... 

July 

July 

July 


l6twk  Sept 

August 

July 

August 

July 

lstwk  Sept 
lstwk  Sept 

July 

July 

July 

July 

July 

July 

lstwk  Sept 
3d  wk  Aug 
3d  wk  Aug 


August... 

August... 
August... 

June 

lstwk  Sept 

JLy 

August 

August 

lstwk  Sept 
Wk  Aug23 
lstwk  Sept 

August 

lstwk  Sept 
July... 
July... 
July... 
July... 
July... 
June  .- 
lstwk  Sept 

AUgUSt.. 

June 

June 

August.. 
March... 
lstwk  Sept 
July... 
Wk  Aug23 


Current 
Year 


Previous 
Year 


15,324 
46,912 

171,622 
79,834 
90,989 

Inc. 

33,323 

6,656 

4,596,708 

225,649 

62,300 

16,023 

a305,369 

21,384 

9,509 

5,027,741 

120,274 

1,641 

14,758 

4,369 

3,091 

2,704 

133,996 

66,941 

399,700 

801,000 

13.821 

168,205 

47,850 

1,038,917 

1,712,012 

2,24* 

253,894 

806,474 

4,620,387 

125,562 

156,928 

433,569 

3,661,393 

3,982,051 

133,929 

3,323,456 

895,250 

33,275 

89,707 

108,899 

1,744,269 

230,s(0 

119,038 

11,576 

140,857 

8,588 

25,449 

100,957 

328,200 

120,825 

65,467 

263,443 

3,188,828 

7,684 

31,750 

2,978 

7,53 

234,540 

156,495 

115,385 

24,389 

647,590 

89,451 

23,987 

3,492,458 

5,817 

3,673,275 

1  1  4,577 

117,793 

359,848 

3,370,431 

14,015 

87,495 

89,200 

43,807 

7,042 

14,197 

482,262 

1,382,951 

118,298 

48,307 

Inc.  4 

58,200 

616,970 

11.480 

8,564 

24,446 

9,830 

20,622 

1 352,306 

527,770 

101,700 


$ 
12,887 
38,355 

146,857 

75,517 

72,512 

40,503 

30,562 

6,630 

4,763,502 

214,917 

44,000 

8.970 

<1166134 

19,325 

10,113 

4,638,867 

108,965 

1,523 

14,928 

4,808 

2,706 

2,582 

131,674 

62,642 

399,772 

713,000 

6,637 

130,280 

52,410 

1,404,737 

1,754,871 

1,551 

336,474 

827,658 

4,480,790 

121,457 

160,855 

415,237 

,582,041 

3,884.652 

123,975 

2,127,325 

847,236 

31,687 

75,378 

99,251 

1,729,193 

228,749 

108,413 

10,342 

120,797 

10,663 

35,746 

83,887 

346,300 

111,479 

68,068 

243,519 

3,522,693 

7,364 

27,758 

2,643 

4,964 

160,110 

L28.088 

104,161 

27,039 

637,993 

77,56 

23,641 

2,952,368 

164,930 

3,117, 298 

97,169 

108,898 

417,739 

3,383,17s 

12,333 

86,402 

75,200 

51,927 

6,717 

19,526 

380,868 

2,110,855 

1,425,309 

31,497 

,920 

53.528 
■ 

8,172 

13,637 

25,430 

8,135 

19,536 

302.217 

451,224 

75,800 


July  1   to  Latest  Date. 


Current 
Year 


$ 

202,216 
336,366 

340,690 

152,368 
177,653 


324,282 

83,162 

4,596,708 

2,929,824 

119,919 

34,597 

<1,365,369 

269,977 

106,523 

5,027,741 

120,274 

34,525 

14,758 

9,312 

40,780 

24,416 

1,382,318 

60.941 

4,959,004 

7,495 

13,821 

1,513,91;. 

449,30!) 

1,038,91^ 

18,560,830 

24,488 

2,462,289 

806,474 

4,620,38" 

1,220,03  1 

1,331,677 

831,587 

3,001,393 

3,982,051 

266,242 


895,250 

317,831 
4,054,742 

799,386 
3,313,306 

435,629 
1,125,738 

180,596 

273,952 

8,588 

25,449 

100,967 

3,367,500 

226,66 

65,167 

530,600 

3,188,828 

74,184 

318,001 

2,978 

7,537 

234,540 

156,495 

115,385 

24,389 

5,956,315 

612,132 

162,502 

6,794,421 

343,699 

7,138, 120 

1,374,684 

1,161.967 

4,812,082 

6,719,201 

20,172 

774,317 

690,630 

447,800 

55,377 

132,191 

482,202 

1,382,951 

118,298 

48,307 

Inc.  4 

696,065 

6,054.824 

21,410 


Previous 
Year 


$ 
190,628 

295,877 

298,588 
145,911 
140.431 


322,920 

66,088 

4,703,502 

2,854,151 

93,591 

18,044 

tl,  166,134 

235,045 

93,749 

4,638,867 

108,965 

39,229 

14,928 

9,140 

39,662 

25,007 

1,285,862 

62,642 

4,559,003 

6,683,006 

6,637 

1,298,334 

534,035 

1.404,737 

17,820.526 

19,835 

3,182,458 

827,658 

4,480,790 

1,116,836 

1,500,936 

794,482 

3,582,041 

3,884,652 

232,767 


25,106 
195.232 

3,555,10  I 
527,770 
759,800 


847,236 

301,221 

2,877,751 

743,107 

3,325,388 

433,304 

1,044,098 

173,263 

226,999 

10,663 

35,746 

83,887 

3,307,000 

195,927 

68,068 

499.147 

3,522,693 

70,1  1  1 

303,873 

2,648 

4,964 

166,146 

128.088 

104,161 

27,039 

5,649,303 

524,575 

167,456 

5,476,085 

320,771 

5,796,856 

1,030,849 

996.842 

5,316,590 

6,558,930 

23,376 

772,740 

564,170 

435,116 

46,004 

181,705 

380,868 

2,110,855 

1,425,309 

31,497 

,920 

668,485 

5,309,110 

16,759 


20,142 

179,255 

2,977,941 

451.224 

598,600 


ROADS 


Mexican  South'n 
MiUen  &  So'w'n. . 
Mineral  Range.. 
Minneap  <te  St  L. 
M  St  P  &  S  St  M. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  Mt 

Central  Brancb 
Total 
Mob  Jack  &"kc! 
Mobile*  Ohio..e 
Nash  Oh  &  St  La. 
NaflRy.  of  Mex. 
Nev-Cal-Oregon . 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Out  <te  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific.., 
Nor  Shore  iCal)... 
Pacific  Coast  Co. 
Penn— EastP&Ee 

WestP&E.§... 
Pere  Marquette. . 

Phtla  &  Erie 

PhilaWilm&B.. 
Pine  Blf.  Ark.  R... 
Pittsb  C  C  &  St  L 
Pittsb  &  West'n. 
Plant  System—  1 

Ala  Midland. 

Bruns  &  W'n.  ! 

Chas  &Sav... 

Sav  Fla  &  W. 

Sil  8  Oc  &  G.. 
Reading  Co.— 

Phil  &Read.... 

Coal  &  Ir  Co.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  J  ct. . 
Rio  Grande  So... 
RioGr'do  Wost.. 

St  Jos&Gr  I 

St  Louis  &Gulf./i 

StL&NArk 

St  L  &  San  Fran  g 
St  L  Southwest .. 
StLVan<teTH.. 
San  Ant  &  A  P. . . 
San  Fran  &NP. 
Sav  Fla  &  West. 
Seaboard  Air  L. 
SoC&GaExt... 
80  Haven  &  East. 

Southern  Ind 

So  Pacific  Co  6... 

Carson  &  Colo, 

Central  Pacific 

Direct  Nav.  Co, 

Gal  Har  <&  S  A. 

Gal  Hous  <fe  No 

GulfW.  T.  <feP 

Hous.  E.  &W.T. 

Hous.  &  Shrev. 

Hous  &Tex  Cen 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L  &  1 

N.  Mex.&  Ariz.. 

N  Y  T  &Mex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac  of  Cal . . 

SoPac.  Coast... 

So  Pac  of  Ariz.. 

So  Pac  of  N  M  . 

Tex&  NOrl 

Southern  Rallw'y 
Terre  H  <fc  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  <&  Pacific. 
TexS  V&N  W  .. 
TiftonThom.<fcG. 
Tol  &  Ohio  Cent . 

Tol  P  &  West 

Tol  StL  &  W 

Tor  Ham  &  Butt. 
Union  Pac  RR  .  ) 

Oreg  RR  &  N  > 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  <fe  Sea'e 

Wheel*  LE 

Wichita  Valley... 
Wui'sport&N.Br. 
White  Pass  &Y'n 
Wisconsin  Cent. . 
Wrigbtsv&T'n.. 
Yazoo  &  Miss.  V. 


Week 
or  Month 


3d  wk  Aug 

July. 

July 

lstwk  Sept 
August 
lstwk  Sept 
lstwk  Sept 
lstwk  Sept 
lstwk  Sept 
Wk  Sept.  6 

July 

lstwk  Sept 
1  stwfc  Sept 
August... 

July 

August... 

July 

July 

lstwk  Sept 

July.  

August 

July 

July 

July 

July 

August  .. 

June 

July 

July 

July 

March... 


Latest  Gross  Earnings 


Current 
Year 


June  . 


July 

July 

July 

May 

June 

lstwk  Sept 
June ... 
July..., 
August 
July... 
August . . . 
lstwk  Sept 

August 

July 

August 

June 

August.... 

May 

July 

August 

July 

May 

May 

May 

Ma"y 

May ....... 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May... 
lstwk  £ 
August 
August 
AUgUSt 

lstwk  " 

July 

May.. 

lstwk 

August 

August 

3dwk 


t  Sept 


tSept 


:Sept 


E  Aug 


July. 


lstwk  Sept 

July 

lstwk  Sept 

July 

June 

IstwkAug. 
lstwk  Sept 

July 

August.. 


Previous 
Year 


$ 

17,539 

3,890 

48,906 

86.503 

529,030 

314,111 

620,000 

20,000 

640,000 

4,051 

558,272 

164,970 

159,073 

14,680 

2,640 

6,737.24 

337,845 

129,373 

:;03,143 

628,415 

3,820,377 

66,585 

546,739 

9,771,503 

Inc.  55 

862,767 

509,601 

1,052,478 

2,171 

1,825,005 

326,491 


706,318 


1,921,17.. 

256,197 

2,177,372 

139,960 

45,665 

10,606 

454,400 

82,339 

ti  28,476 

17,441 

2,013,010 

133,155 

193,676 

178,062 

124,. .-0 

/706.318 

890,526 

20.428 

7,462 

66,628 

6,926,294 

33,760 

1,712,012 

2,802 

550,949 

23,389 

18,004 

61.814 

16,194 

359,848 

4,039 

186,126 

425,335 

22,603 

33,777 

317,670 

45,967 

1,852,136 

78,533 

309,002 

169,651 

262,018 

763,887 

150,095 

48,032 

37,869 

172,140 

9,100 

13,477 

60,517 

95,638 

280,281 

8,000 

4,196,141 

393,655 

517,881 

,  73,455 

5,444 

12,728 

65,738 

122,000 

10,727 

465,891 


13,370 

2,434 

51,623 

82,655 

430,228 

285,805 

652,000 

30,000 

682.000 

3,525 

506,633 

148,402 

136,733 

13,701 

3,096 

6,795,467 

543,528 

234,900 

317,107 

650,615 

3,023,434 

00,888 

456,386 

8,351,103 

1,200 

849,079 

597,655 

971,278 

1,400 

1,644,888 

367,798 


598,739 


2,203,119 

1,892,506 

4,095,625 

124,953 

48,825 

10,109 

449,400 

135,335 

11,445 

21,803 

1,693,856 

1  7,658 

186.298 

171,933 

100.713 

^598,739 

923,699 

18,173 

5,994 

57,164 

6,721,077 

15,231 

1,754,871 

7,251 

681,203 

24,928 

10,386 

66,796 

14,327 

417.739 

3,208 

147,515 

698,366 

26,529 

27,004 

262,418 

50,275 

1,741.052 

77 

412,374 

242,671 

272,361 

6S3.73S 

144,969 

55,96& 

46,339 

169,520 

8,600 

9,790 

56,463 

109,626 

246,113 

10,793 

3,948,692 

369,678 

478,081 

53,582 

5,528 

10,743 


112,389 

8,198 

429,064 


July  1    to  Latest   Date. 


Current 
Year 


Previous 
Year 


135,408 

3,890 

48,906 

707,0*8 

1,121,308 

3,020,810 

6,747,198 

218,103 

6,965,301 

40,054 

558,272 

1,640,197 

1,611,622 

29,709 

2,(340 

12,774,085 

337,845 

129,373 

3,609,522 

628,415 

7,670,749 

60,585 

546,739 

9,771,503 

Inc.     5 

1,670,875 

6,823,401 

1,052,478 

2,171 

1,825,005 

3,210,005 


8,475,502 


1,921.175 

256,197 

2,177,372 

1,042,039 

583,647 

117,300 

5,341,154 

82,339 

h  5  9,6  81 

17,441 

3,831, 6*5 

1,189,527 

371,376 

178,062 

24s. 313 

/8.475.502 

'  1,809,857 

256,882 

7,462 

•     131,937 

6,926,294 

18,560,83*6 

6,621,007 


839,621 

208,478 

4,812,082 


1,781.790 
6,778,763 


343,838 


19,900,757 


4,290,217 

2,352.860 

2,720,550 

7,441,888 

289,472 

91,225 

03,436 

1,659,47s 

9,100 

133,383 

581,175 

3  87,570 

511,109 

56,982 

4,196,141 

4,023,889 

517,881 

752,650 

5,444 

132,127 

279,503 

1,232.029 

10,727 

906,951 


111,328 

2,434 

51,623 

687,773 

876,147 

2.923,475 

7,053,377 

333,024 

7,3S7,001 

2s.  268 

506,633 

1,422,456 

1,341,356 

26,407 

3,096 

12,735,563 

543,528 

234.900 

2,968,940 

650,615 

6,813,500 

60,888 

456,386 

8,351,103 

51,200 

1,025,394 

6,174,842 

971,278 

1,400 

1,044,888 

2,910,210 


7,948,303 


2,203,119 
1,892,506 

4,095,625 

960,755 

574,613 

105,1-^3 

4,908,081 

135,335 

22,567 

21,803 

3,374,948 

1,206,576 

359,555 

171.933 

215,995 

/"7.94S.368 

1,795,487 

261,959 

5,994 

iot,434 

6.721,677 

17,820,526 

6,422,825 


790,373 

174,173 

5,316.590 


1,541,807 
7,399,019 


269,857 


17,446,260 


4,000,548 

2,193,790 

2,593,731 

6,674.328 

274,9  s  6 

101.209 

85,752 

1,760.309 

8,600 

95.22S 

555,237 

203,587 

448,103 

64,978 

3,948,692 

3,608,396 

•478,081 

657,292 

5,528 

114,996 


1,166.881 

8,198 

839,869 


&  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  the  railroad  only. 

{Mexican  currency,  alncludes  Paducah  &  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  <ft  Mexioan  Gulf  are 
inoluded  from  March  1, 1902,  but  for  no  part  of  190i.     e  Covers  lines  diroouy  operated,  inoludiug  the  Buffalo  &  Alle'y  Val.  Div.for  both  years. 

b  Inoludes  the  Houston  <fc  Texas  Central  and  its  subsidiary  lines.  Earnings  ot  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d Inoludes  St.  Paul  «fe  Duluth  for  both  years. 

f  These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswiok  &  West.,  Charles.  &  Sav.,  Sav.  Fla.  A  West'n  and  Silver  Springs  Ooala  <fc  Gulf. 

g  These  figures  include,  besides  the  St.  L.  <fe  8.  b\  proper,  the  Kan.  Cltv  Ft.  Scott  &  Mem. system  and  Ft.  Worth  A  R.  G.  h  From  May,  1902, 
Includes  sundry  acquired  roads.         i Including  earnings  of  the  Uancook  &  Calumet,  both  years.  1  Including  earnings  of  the  Savannah 

Florida  &  Western  in  both  years. 
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Totals  for  Fiscal  Year. 


Roads. 


Allegheny  Valley 

Atlanta  <fe  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 
Central  of  New  Jersey 

Chattanooga  Southern 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 


Latest  dross  Earnings. 


Current 
Year. 


1  to  June  30, 
lto  June  30; 
1  to  Aug.  31 
1  to  May  31 
1  to  July  31 
1  to  Sept    7 


Chicago  Alforth- Western....  June  1  to  July  31 
Chicago  Rook  Island  A  Pao.JApr. 
Ohio.  St.  P.  Minn.  A  Omaha..  Jan. 
Choctaw  Oklahoma  &  Gulf..  Nov. 

Cumberland  Valley.... Jan. 

it  Worth  &  Denver  City 

International  A  Gt  North'n. 
Manistee  A  North  Eastern. . . 

Manlstlque ............ 

Mexican  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Southern... 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania.Eastof  P.AE..* 

West  of  P.  A  E 

Pere  Marquette 

Philadelphia  A  Erie 

Pbila.  Wllm'g'n  A  Baltimore. 
Pitts.  Clnoln.  Chic.  A  8t  L. .. 

Rio  Grande  Junction 

8t  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Pacific 

West  Jersey  &  Seashore 

Wichita  Valley 


1  to  June  30 
1  to  July  31 
1  to  Mar.  31 
1  to  July  31 
1  to  July  31 
1  to  Sept  7 
1  to  June  30 
1  to  Aug.  31 
1  to  Sept  7 
1  to  July  31 
1  to  Aug.  23 
1  to  Aug  21 
1  bo  Sept  7 
1  to  Sept.  7 
1  to  Sept  7 
1  to  Sept  7 
1  to  July  31 
1  to  July  31 
1  to  July  31 
lto  July  3i 
1  to  Aug.  31 
1  to  June  30 
Nov.  1  to  July  31 
Jan.  1  to  July  31 
Deo.  1  to  June  30 
Nov.  1  to  Aug.  31 
Jan.  1  to  July  31 
Nov.  1  to  Aug.  31 
Nov.  1  to  Aug.  31 
Jan.  1  to  Sept  7 
Jan.  1  to  July  31 
Jan.  1  to  July  31 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 


Inc. 

676,138 

37,767 

2,076,712 

8,471,754 

75,023 

7,982,419 

6V3b6",456 

2,297,157 

658,831 

1,354,094 

3,045,591 

172,237 

76,421 

13,800,833 

3,638,484 

8.232,300 

386,048 

23,489,239 

684,313 

24.173,552 

5,898,555 

4,721,009 

226,364 

63,191.379 

Die. 

6.323.077 

3.018,420 

8,848,251 

12,664,379 

308,487 

1,784,354 

36,157 

1,409,786 

441,167 

6,877,852 

2,095,533 

34.286 


Previous 
Tear. 


143,436 
645.292 

31,638 
1,948,417 
9,498,3.54 

60,127 
7.797,754 

57671*785 

1,805,684 

579,295 

1,186,97!S 

3.136,148 

177.778 

78,975 

11,844.428 

3,381,362 

2,793,900 

339,207 

23,183,132 

931.760 

24,114,892 

5,267,833 

4,607,409 

203,796 

56,802,579 

3,891,500 

5,889,062 

2,984,716 

8,649,551 

11,395.945 

800,191 

1,668,765 

30,516 

1,291,044 

460,243 

7,307  840 

1,970,733 

38,557 


*  These  figures  Include  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  first  week  of  September  and 
shows  5 -16  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  voeek  of  September. 


\ 


Ann  Arbor 

Buffalo  Rooh.  A  Plttsb'g. 

Canadian  Paolflo... 

Central  of  Georgia 

Chattanooga  Southern... 

Chesapeake  A  Ohio 

Chicago  A  East.  Illinois. 

Chicago  Great  Western. 

Ohio.  Term.  Transfer 

Colorado  A  Southern 

Denver  A  Rio  Grande* 

Evansv.  A  Indianapolis 

Evansv.  A  Terre  Haute 

Grand  Trunk 

Grand  Trunk  West 
DetGd.  Hav.  A  Milw 

Hocking  Valley... 

Intern'l  A  Gt.  Northern. 

Iowa  Central 

Kanawha  A  Michigan... 

Louisville  A  Nashville . . 

Mexican  Central 

Minneapolis  A  St.  Louis. 

Mob.  Jackson  A  K.  City.. 

Mo.  Kansas  A  Texas 

Mo.  Paolflo  A  Iron  Mt. .. 
Central  Br anoh 

Nashv.  Chat.  A  St.  Louis. 

National  RR  of  Mexico. 

Norfolk  A  Western 

Rio  Grande  Southern 

St.  Louis  Southwestern. . 

Southern  Railway 

Texas  A  Pacino 

Toledo  A  Ohio  Central.. 

Wabash 

Wheeling  A  Lake  Erie. . 

Wisconsin  Central 


Total  (38  roads) , 

Net  Increase  (5-16  p.  o.) 


1902. 


$ 

33,323 

133,996 

801.000 

168,205 

2.248 

253,894 

125,562 

156,928 

33,275 

119,038 

328.200 

7,684 

81,750 

647,590 

117,793 

87,495 

43,807 

14,197 
616,970 
352,806 

86,508 

4,051 

314,111 

620,000 

20,000 
164,970 
159,073 
368,143 

10,606 
133,155 
763,887 
172.140 

60,517 
398,655 

73,455 
122,000 


7,541,527 


1901. 


30,562 
131,674 
713.000 
180,280 
1.551 
336,474 
121,457 
160.855 

31,687 

108,413 

346,300 

7,364 

27,758 

637,993 

108,898 

86,402 

51,927 

19,526 

562,080 

302.217 

82,655 

3,525 

285,805 

652,000 

30,000 

148,462 

136,738 

317.467 

10,109 

137,658 

683,738 

169,526 

56.463 

369.678 

58,582 

112,389 


7.171,208 


Increase.     Decrease. 


2,761 

2,322 

88.000 

37,925 

697 


4.105 


1.588 
10,626 

""326 
3,992 

9,597 

8,895 
1,093 


54,890 

50,089 

3,348 

526 

28,306 


16,508 

22.340 

45,676 

497 


80,149 

2,614 

4,054 

28,977 

14,873 

9,611 


534,878 
370.319 


82,580 
"3,927 

"is.ibo 


8,120 
5,329 


32,000 
10,000 


4,503 


164,559 


*  Including  Rio  Grande  Western. 

For  the  fourth  week  of  August  our  final  statement  covers  51 
roads,  and  shows  5'22  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4<A  week  of  August. 


Previously  rep'd  (37r'ds) 

Central  of  Geortrla 

Chattanooga  Southern. . . 
Ohio.  Indlan'lls  A  Loulsv. 
Olev.  Cln.  Chic.  A  8t.  L.. 

Peoria  A  Eastern 

Col.  Sandusky  A  Hocking 

Detroit  Southern. 

Minn.  St.  P.  A  8.  Ste.  M.. 
Mob.  Jackson  A  K.Clty.. 

Pere  Marquette 

St.  Lou  is  A  San  Francisco 

Seaboard  Air  Line 

Texas  Central 

Toledo  Peoria  A  West'n . 

Total  (51  roads) 

Net  lnorease  (522  p.p.).. 


1902. 


$ 

11,256.471 

241,056 

3,158 

144,514 

624,375 

89,194 

47,209 

40.502 

186,046 

4,185 

295,049 

654,502 

291,009 

14,457 

29,920 


13,921,647 


1901. 


10,884,888 

214,258 

2,477 

140.388 

532,059 

70,386 

40,851 

36,222 

185,231 

2,650 

294.692 

556,409 

266,370 

14.948 

38,952 


13,230,776 


Increase. 


699,838 

26,798 

681 

4,126 

92,316 

18,808 

6,358 

4,280 

50,815 

1,535 

857 

98,093 

24,639 


1,028.644 
690.871 


Decrease. 


328,250 


491 
9,032 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow* 

<ng  shows  the  gross  and  net  earnings  of  Steam  railroads 

eported  this  week.    A  full  detailed  statement,  including  all 

oads  from  whioh  monthly  returns  can  be  obtained,  is  given 

uce  a  month  in  these  columns,  and  the  latest  statement  of 

his  kind  will  be  found  in  the  Chronicle  of  August  23, 

1902,    The  next  will  appear  in  the  issue  of  Sept.  20, 1902. 

. eross  Earnings.—  -* , Net  Marningt.—* 

Ourrent     Previous       Current     Previous 
Tear.  Tear.  Tear,  Tear. 

Roads.  9  9  9  9 

Atl.  Knox.  A  No.a.  July 


Bangor  A  Aroost'kb  July 

Bellaire  Z.  A  Cln... July 

Jan.  1  to  July  31 

Bellefonte  CentralbAug. 

Jan.  1  to  Aug.  31.... 
Buffalo  A  S'squeh.ajuly 
Ohio.  AEast.  111.  b. .July 
Ohio.  Ind.  ALouls.  a.  June 

July  1  to  June  30 

Cornwall  A  Leban. . .  July 
Ft.  W.  A  Den.  City  .foJuly 

Jan.  1  to  July  31 — 
Gr.  Trunk  of  Can..  .July 

Jan.  1  to  July  31  — 

Gr.  Trunk  West. . .  July 

Det.Gr.  H.  A  Mil.  July 

Illinois  Central... a. July 

.exing'n  A  East.b..  July 

Long  Island  fa- 
Apr,  lto  June  30 

Jan.  1  to  June  30 — 

Macon  A  BlrmingaJuly 

Mexican  Telephone.  July 
Mar.  1  to  July  31 — 

Manistee  A  No.  E.a.  June 
Jan.  lto  June 30 

Nat'lRR.  of  Mex....july 
Jan.  lto  July  31.... 

Nev.-Cal.-Oregon.a.July 

Nevada  Central July 

N.  Y.  A  Rookaway  B.— 

Apr.  lto  June  30 

Jan.  1  to  June  30 — 

Paolflo  Coast  Co..  a  July 
St.  Louis  &  N.  Ark.  b July 
St.  Louis  A  San  F.  b .  July 
<an  Ant.AAran.P.aJuly 
Southern  PacCo.a  July 

ToLPeorla  A  West.bAug. 
July  1  to  Aug.  31  — 

Yazoo  A  Miss.  Val.a.  July 


57,619 

49,591 

18.035 

ul365,369  nll66,134 

u474,889 

120,274 

108,965 

42,997 

14.758 
102,920 

14,928 
97,752 

3,294 
18,401 

4,369 
37,767 

4,808 
31,638 

1,380 
14,195 

66,941 

62,642 

t22,659 

551,283 

470,062 

247,549 

391,151 
4,581,158 

366,692 
4,150,470 

133,007 
1,728,025 

25,449 

35,746 

11,911 

234,540 
1,354,094 

166,146 
1,186,975 

63,864 
855,422 

2,129,580  1,954,386 
13,698,224  18,088.169  • 

704,669 
1,469,880 

363,528 

307,563 

37,959 

95.883 

103,656 

27,739 

3,348,770 

3.176,752 

733,622 

48,307 

81,497 

20,566 

1,627,114 
2,580,537 

1,369,239 
2,203,865 

549,248 
565,082 

9,980 

8,587 

def.  1,745 

20,121 
98,668 

17,702 
87,053 

8,343 
45,917 

24,446 
172,237 

25,430 
177,778 

def.  1,681 

83,664 

799,817 
5,086,750 

632,388   314.756 
4,558,865  1,660,701 

15,089 

12,766 

6,501 

2,640 

3,096 

619 

99,019 
123,185 

83,491 
104,663 

44,495 
33,673 

546,739 

456,386 

115,785 

17,441 

21,803 

6,834 

1,818,669 

1,681,592 

637,167 

178,062 

171,933 

21,577 

6,926,294 

6,721,677 

2,294,637 

95,638 
187,570 

109,626 
203,587 

21,444 
40,584 

441,060 

410,305  def.24,623 

17,333 

U310.137 

37,071 

744 

12,919 

1,961 

9,182 

t20,179 

211,673 

131,795 

1,496,928 

14,831 

37,053 
301,100 

640,431 

4,257,205 

11,680 

38,445 

969.017 

12,117 

500,100 

515,043 

def.  1,6  57 

8,018 
39,509 

3,323 
78,722 

199,060 

1,505,907 

6,222 

def.715 

36,206 
18,933 

114,410 

10.611 

733,250 

22,039 

2,496,344 

28,367 
57,330 

61,472 


a  Net  earnings  here  given  are  after  deducting  taxes. 

bSTet  earnings  here  given  are  before  deducting  tax«rf 

t  After  adding  $4,866  other  income  for  1902  and  $2,869  for  1901, 
total  net  income  amounts  to  $27,525  and  $23,018  respectively. 

u  Including  earnings  of  Savannah  Florida  &  Western  In  both  years. 

Interest  Charges  and  Surplus*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
ibove  or  deficit  below  those  oharges. 

-Int.,  rentals,  etc. — >  i-Bal.  of  Net  Earn' s.~> 


136,103       132,411 


Ourrent     Previous 
Tear.  Tear. 

Roads.  9 

Ohio.  A  E.  Illinois..  Jaly 

Long  Island  RR.— 

Apr.  1  to  June  30.... 
Jam.  lto  June 30 

Manistee  A  No.  E. . .  June 
Jan.  1  to  June  30.... 

Nev.-Oal.'Oregon. . .  July 

N.  Y.  A  Rookaway  B.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

St.  L.  A  San  Fran... July 
San  Ant.  A  Ar.  P . .  .July 
Southern  Pao.  Co... July  §2,688,220  §2,035,705  *df. 203487 
rol.  Peo.  A  West. ..Aug.  22,538  23,051  def.1,094 
July  1  to  Aug.  31....         45,076         46,102     def.4,492 


337,600 
699,644 

6,051 

36,303 

1,875 

10,590 

27,620 

534,034 

71,085 


366,087 

721,035 

6,092 

36,552 

2,250 

22,487 

38,687 

401,140 

1170,422 


Ourrent 
Tear. 

9 
*146,002 

*324,937 
*33,464 

def.7,732 
47,361 

4,626 

*35.598 
*7,808 

*118,447 

def.  49.508 


Previous 

Tear. 

9 

*123,382 

*252,475 
*df.31,728 

def.2,769 
42,170 

3,972 

*14,026 

*df.  18,688 

*334,174 

def.48,383 

*555,940 

5,316 

11,228 


337.773 


*  After  allowing  for  other  Income  received. 

§  These  figures  Include  $1,354,946  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  July,  1902,  and  $673,086  In 
July,  1901. 

||  These  figures  lnolude  $8,085  appropriated  for  betterments  and 
additions  in  July,  1902,  against  $7,293  so  appropriated  in  July  last 
year. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tne 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  inoluding  such 
latest  week  or  month, 
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8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GRO88 

Earnings. 


American  R'ys.Oo.*. 

Athens  Electric  Ry.. 

Blnghamton  RR 

Br'klyn  Rap.Tr.  Co. 

Barlingt'n  (Vt.)  Trao. 

Charleston  Cons.  Ry. 
Gas&Elec 

Ohlcasro  &  Mil.  Elec. 

Cin.  Dayton  &  Tol.  Tr. 

Cin.  Newp.  &  Cov.  Ry. 

Citizens  Ry.  &  Light 
(Muscatine,  Iowa). 

City  Elec.  (Rome.Ga.) 

Cleveland  Electric  . . 

Cleve.  Ely  &  West... 

Gleve.  Painsv.  &  E... 

Dart.  &  W'port  St.Ry. 

Detroit  United 

Detroit  &  Port  Huron 
Shore  Line 

Duluth-Sup.  Tract.  > 
Duluth  8t.  Ry s 

Elgin  Aurora  &  Sou 

Galveston  City 

Georgia  Ry.  &  Elect. 

Harrlsbnrg  TractiOD 

Intern'1  Ry.  (Buffalo) 
Lake  Shore  Eleo.  Ry. 

Lehigh  Traction 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotion. 

Mass.  Eleo.  Co. 's 

Met.  West  8ide  Elev.. 
Milwaukee  Eleo.  Ry. 

&  Light  Co 

Montreal  Street  Rv  . 

Musk.  Tr.&  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gas  Department. . . 

Nashville  Ry 

Now  London  St.  Ry.. 
Northern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traotion. 

Pacific  Electric 

Philadelphia  Co.  J 

Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Sacramento  Electric 

Gas&Ry 

St.  Louis  Transit 

Sioux  City  Traction.. 
South  Side  Elevated. 
Springfield  (£11.)  Con. 

Ry 

Tol.Bowl.Gr.4So.Tr. 
Toledo  Rye.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
rjnion(N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  Traction—  ) 
Albany  City  $ 
United  Tract.  (Prov.) 
Ven'go  Pow.  &  Tr.Co. 
Wash.  Alex.  &  Mt. 
Vernon  Ry 


Latest   Oross  Earnings. 


Week  or  Mo 


August 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

June 

4thwkAug 

4thwk  Aug 

July 

August.... 

May 

May 

July 

August 

July 

July 

July 

June 

July. .... 

June 

August.. 


Our'nt 
Tear. 


July. 
July. 


July.... 

July 

July 

June ... 
July.... 
July.... 
August. 
July.... 
June  ... 
June ... 
June  ... 
July.... 
July 


July. 
July. 


July.... 
August. 

July 

August. 


July 

July 

July 

Wk.  Sept.  6 
4thwk  Aug 

June 

July 

July 

May 

July 


June  . 


125,159 

3,798f 

23.269 

1,236,400 

8,184 

48,569 
23,591 
50,317 

77,887 

7,658 

3,659 

231.629 

28,54* 

22,649 

11,80.* 

109,499 

15,818 
52,362 

43.507 

17,734 
107,716 

46,751 
371,785 

49,122 
7,170 

16,337 

115,948 

8,753 

589,314 

155,153 


237,376 
198,656 

13,993 
2,157 

2,587 
72941 
10.952 
81,130 
89,663 
78,374 
6,569 
10,624 
38.083 
1,111,338 
17,034 

81,479 
1,648 

36,614 

579,575 

24  378 

105,918 

19,079 

22,571 

131,492 

«50,074 

108,056 

30,713 

86,182 

139,679 

267.435 

25,595 


Pretfut 
Tear. 

S 
91.152 

8,396 

22,480 

1.203,761 

6,947 

46,067 
23.459 
41,572 
76,620 

6,963 
3,873 
210,329 
24,228 
19,142 
11,269 
92,364 

12,824 

45,983 

37,295 
10,562 
90,284 

41.169 

*285,150 
39,447 
13,397 
15,303 
87,522 


Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 


753,287 

26,412 

117.779 

7,489,179 


577,362 
125,947 

239,043 
178,180 

11,318 

1,895 

2,001 

66,019 

11,666 

66,898 

77,144 

70,483 

5,954 

10,935 


961,277 
19,122 

27,436 
1,558 

34,284 

509,048 

21,553 

94,772 

16,771 
16,926 
121.012 
a55,863 
90,830 
25,343 
67,702 

133,903 

221,541 
14,511 


17,313  15,457 


102,530 

600J087 

45,290 

24,436 

1,407,643 

156.934 

102,206 

52,980 

2,245,268 

277,818 

297,769 

270,135 
56,714 
501,110 
260.072 
2,234,762 
237,855 
60,652 
81,401 
685,352 
45,215 
2,635.501 
1,243,555 

1,512,005 
1,164,667 


Previous 
Tear. 


584,162 

20,837 

113,168 

7,167,002 


88,919 

46i",258 

40,505 
24.137 

1,263,463 

181.254 

84,592 

49,494 

1,956,783 

222,629 
254,321 

241,397 
41,021 

416.418 

215,247 
•1,787,764 

187,270 
73,076 
75,415 

517,638 


400,615 

39,092 

400,067 

762,048 

527,860 

25,526 

42,312 


2,499,601 
1,094,338 

1,362,807 
1,077,675 


7,961.804 
93,197 

147,540 
12,070 


356,596 

87.153 

335,865 

655,723 

"28,752 

41,783 

7,024,409 
94,725 

119,167 
11,478 


256,088      233,099 
4,169.336  3,801,408 


137,713 
927,925 

103,970 

802,776 
1,191,631 

2,325,733 
146,870 


863,969 
1,109,785 


117,463 
862,562 

89,694 

7"i9.940 

1,099,986 

2,029,405 

118,501 

758,819 
989,296 


i  These  are  results  for  properties  uwnett. 

i  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  In  Pittsburg. 

*These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  1'au- American  Ex  - 
position  at  Buffalo. 

a  Decrease  owing  to  exhibition  being  held  one  week  earlier  last  year. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  23,  1902.  The  next  will  appear 
in  the  issue  of  Sept.  20, 1902. 


Hoods. 

Elgin  Aurora  ASo.aAug. 
June  1  to  Aug.  31.... 

Lake  Shore  El.Ry.aJuly 
Jan.  1  to  July  31 

Lond.8t.Ry.(Can.)aJuly 
Jan.  1  to  July  31.... 

Interest  Charges  and  Surplus,— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  oharges, 

. Int.,  rentals, etc. .  >—Bat.  of  Est  Marn's,- 

Ourrent     Previous  Ourrent     Previoui 

Tear.          Tear.  Tear. 

9                 9  9 

8,334            8,334  13,044 

25.0O0          25,000  29,378 

2,311             2,144  4,729 

15,904          14,076  13,033 


—Gross  Earnings. > 

Current     Previoui 
Tear.           Tear. 
$                   9 

, Net  Earnings.—-^ 

Ourrent     Previous 

Tear.           Tear. 

9                   9 

48,507 
117,853 

37,295 
106,363 

21,378 
54,379 

20,201 
55,392 

49.122 
237,855 

39,447 
187,269 

23,161 
78,944 

17,610 
53,987 

16,837 
81,401 

15,303 
75,415 

7.040 
28,937 

6,537 
26,698 

Roads. 
Elgin  Aurora  &  So.  Aug. 

June  1  to  Aug.  31... 
Lond.8t.Ry  (Can.) . .  July 

Jan.  1  to  July  31... 


Tear. 
9 

11,867 
30,391 

4,39„ 
12,625 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 
Railroads.  Etc.—  Page. 

American  Agrlc.  Chemical 440 

American  Hide  &  Leather 495 


Ann  Arbor 391 

Associated  Merchants'  (report  for 

half-year)     440 

Boston  &  Maine 840 

Buffalo  Rochester  &  Pitts 840,  846 

Buflalo  &  Suusquebanna 891 

ButterickCo.  (official  ftatement).  238 

Calumet  &  Heel  a  MlniDg 238 

Canadian  Pacific 810 

Central  Foundry 84U 

Central  Coal  &  Coke  Co 184 

Central  of  Georgia 439 

Chicago  Burlington  &  Quincy 340 

Chicago  &  Eastern  Illinois &9£ 

Chicago  &  North-Western. ...438,  444 
Cleve.  Cin.  Chic.  &  St.  Louis. 439..  464 
Det.  Mack.  &  Marq.  RR.  land  grant 

mort.  (statement  1879  to  1902).. .   182 

Erie  RR  ... 39i 

Gila  Valley  Globe  &  Northern 840 

International  Paper 440 

Louisville  &  Nashville 339 

Manhattan  Railway 495 


RAILBOAD8,  Ktc— Won.)—       Pact. 

Mis  souri  Kansas  &  Texas 892 

Montreal  Light  Heat  &  Power....  239 

Nashville  Chatt.  &  St.  Louis 287 

Nat.  Asphalt  Co.  of  America  state- 
ment for  years  1900  and  1902 183 

Nat.  Enameling  &  Stamping 841 

New  England  Cotton  Yarn 341 

New  York  Ontario  &  Western. 495,  605 

Norfolk  &  Western 494,  501 

Nova  Scotia  Steel  &  Coal 392 

Oregon  Short  Line  (abstract  of  4 

p.  c.  and  partici oating gold  mort.)  243 
Page  Woven  Wire  Fence  (state- 
ment April  1,1902) 288 

Peoria  &  Eastern 439 

Republic  Iron  &  Steel 288 

St.  Louis  &  San  Francisco 288 

Southern  Indiana 837 

Southern  Ry 43S,  447 

United  States  Envelope 496 

Virginia-Carolina  Chemical 490 

Street  Railways— 

Chicago  Union  Traction  Co 188 

New  York  &  Queens  Co...  392 


Canadian  Pacific  Railway. 

( Report  for  year  ended  June  30,  1902,  J 
The  report  of  Sir  Thomas  G.  Shaughnessy,  President,  will 
be  found  at  length  on  pages  553  and  555,  with  the  income  ac- 
count, detailed  statement  of  charges,  balance  sheet,  etc. 


OPERATIONS  AND  FISCAL  BESULT8. 


, Tear  end. 

June  30. 

. Tear  end 

.  Dec.  31. . 

1902. 

1901. 

1899. 

1898. 

Miles  operated^ 

7,588 

7,563 

7,000 

6,681 

Operations— 

Pass,  oar'd  No. 

4,796.746 

4.837,799 

3,818,857 

3,674,500 

Pass,  mileage.. 

534,777,135 

419,353.393 

397,411.745 

430,493,139 

Rate  p.  pas.  pm. 

1-75  cts. 

1  93  ota. 

1-79  ots. 

1-52  cts. 

Earns. per  pass. 

train  mile 

$1-32 

$1-23 

$1-15 

$1-14 

Freight    (tons) 

8,769,934 

7,155,813 

6,620.903 

5,582,038 

Freight    (tons) 

oar'd  1  mile.. 3247,922,167  2383.633,945  2539,171,900  2142,319,887 

R'tep. tonp  in. 

0-75  otB. 

0  79  ots. 

0  74  ota. 

0  76  eta. 

Earns,  per  fr't 

train  mile 

$1-83 

$1-77 

$1-66 

$1-49 

Earnings — 

$ 

$ 

$ 

$ 

Passenger 

9,859,522 

8,083,370 

7,098,097 

6.538,590 

Freight 

24.199,428 

18,983,186 

18,738,885 

16,231,445 

Mail,  exp.,  etc 

8,944,104 
37,503,054 

8,788,648 

3,393.056 

8,868,942 

Total  earns. 

30,855,204 

29,230,038 

26.138,977 

Expenses— 

M'tof  way,  &o. 

5,634,497 

4,196,188 

3,488,254 

8,274,643 

Motive  power.. 

7,387,<  66 

5,745,731 

5,286,871 

4,866,253 

Malnt.  of  oars.. 

1,868,045 

1,661,225 

1,295,282 

962,264 

Transportat'n.. 

5,361,067 

4,476,124 

4,256,097 

4,014,178 

Miscellaneous.. 

3,166,465 

2,666,560 

2,673,3b8 

2,546,267 

Total  exp's. 

23,417,140 

18,745,828 

16,999,872 

15,663,605 

Per  o't  of  oper. 

exp.  to  earns. 

(62*44) 

(6075) 

(58-16) 

(59-92) 

Net  earnings... 

14,085,914 

12,109,376 

12,230,166 

10,475,372 

Int  on  deposits, 

bonds,  Ac... 

958,827 

933,425 

1,150,199 

423,367 

Total 

15,044,741 

18,042,801 

13,380,365 

10,898,739 

Deduct— 

Int.  &  sink,  f'ds, 

inot.dlv.onO. 

AQ.Ry.  stock 

3,672,195 

3,799,155 

3,795,208 

3,815,114 

Int.on  deb.  st'k. 

2,541,297 

2,282.388 

2,039,543 

1,883,079 

Int  on  1  gr.b'ds. 

347,225 

457,292 

333,448 

430,503 

Other  interest.. 

127,976 

119,683 

646,131 

647,317 

648,477 

645,624 

Divld.  on  com.. 

(5)3,250,000 

(5)3.250,000 

(5)3.250,000 

(4)2.600,OCO 

Dlvid.  on  pref . 

(4)1,246,840 

(4)1,222,506 

(4)954,840 

(4)472,708 

For  steamships 

150.0C0 

150,000 

155,000 

Total 11,981,664       11,928,341       11,176,516 

Balance,  aurp..       3,063,077        1,114,460        2,203,849 


9,847,028 
1,061,711 


%  This  is  the  miles  operated  at  close  of  year  on  which  operations 
given  are  based. 

BALANCE  SHEET. 


June  30,1902. 
Assets—  $ 

Cost  of  road  and  equipment... 230,072, 641 
Steamships  &  appurtenances.      3,996,378 

Acquired  securities  held 39,818,943 

Real  estate,  hotels,  &o 1,785,412 

Due  on  landa  sold 7,025,254 

Due  on  town  sites 195,681 

Advanoes  to  railroads 2,814,831 

Adv.  pend'g  issue  of  securities. 

Materials  and  supplies 4,450,527 

Station  &  traffic  balanoes,  <feo.  3,207,910 
Misc.  aeourltles  and  advances.  1,678,182 
Due  for  mall  transp'rtat'n.&o.  230,759 
Cash 15,227,691 


June  30,1901.  Dee.31,1899. 


225,353,617 

4,123.591 

86,781,618 

1,448,881 

3,467.394 

185.475 

660,358 

1,135,738 

2,924,913 

4,266,942 

1,204,720 

172,362 

9,793,463 


218,407,334 

4,320,161 

32,843,037 

1,194,597 

2,872,487 

201,790 

660,359 


Total  assets 

Liabiiiliet — 

Common  stock 

Subs,  to  new  stock 

Preference  stock 

Consol.  debenture  stock 

Bonds  (see  Invest.  Suit.) 

Current  aooouuts 

Interest  and  rentals 

Subsidy  andbonuses 

Net  prooeeda  of  landa 

Int.  for  M.  St.  P.  &  8. 8te M.  RB 

Miscellaneous 

Surplus  earnings  account 


310,504,241 

65,000,000 

7,624,162 

31,171,000 

63.532.416 

63.668.0S6 

5,911,700 

1,780,566 

29,969,6-<8 

,    27,660,988 


291,518,572 
65,000,000 


2.600,036 

4,409.003 

1,272.478 

232,746 

10,904,247 

279,418,275 

65,000,000 


31,171,000 
^0,869,083 
65,ot>9,086 
4,36>,852 
1,828,279 
29,930,590 
22,663,121 


26,791.000 

54,237.083 

65,497,586 

4.603,656 

1,813.323 

29,551,218 

20.960,251 

1,359,629 


14,185,635       11.122,561         9,614,528 


Total  liabilities 310,501,241    291,518,572    279,418,275 


*  In  addition  to  the  above  aaseta  the  company  owns  14,680,101  acres 
of  land.-V.  75,  p.  441,  340. 
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Chicago  Milwaukee  &  St.  Paul  Railway. 

{Report  for  the  year  ending  June  SO,  1902, ) 
The  report  of  the  board  of  directors,  signed  by  Chairman 
Miller  and  President  Earling,  together  with  the  income  ac- 
count and  balance  sheet,  will  be  found  at  length  on  pages 
556  to  558,  famishing  full  particulars  concerning  the  prop- 
erty and  the  year's  operations. 

The  comparative  tables  of  earnings,  income  account,  etc.,  for 
four  years,  have  been  compiled  for  the  Chronicle  as  below: 

OPERATIONS. 

1901-02.         190001. 
6,601  6,512 


Miles  oper.,  aver... 

Equipment' — 

Loootuotlves 

Passenger  equip.. 
Freitfur  &  mis. oars. 

Operations — 
Pass,  carried. 


1899  00. 
6,347 


1898-99. 
6,154 


953 

882 

39,638 


897 

8t>0 

33,327 


837 

833 

36,648 


813 

777 

34,115 


9,158,957       8,319.227       8.677,822       7,677,769 


Pass  oarried  1  m... 384.944.875  341.643,592  328,178,516  290.017,172 


Bate  per  pass.  pm.  2-317  ots. 
Freight  (tons)  oar'dJ19.885,573 
Fr't  (tons)  oar.  1  m.\  t3. 990,048 
Kate  per  ton  perm.  0840  eta. 
Average  rev.  train 

load  (tons) 

Earn  per  pass.tr.m. 
Earn,  per  irt.  tr.  m. 
Earns,  perm. of rd. 


2-324  ots. 
18.010.683 
t3,639,977 
0881  ots. 


2-346  ots. 

17,757.419 

t3, 357,456 

0*929  Ots. 

205 


$1-91 
$6,599 


254  237 

$0-87  80-80 

$2'14  82*04 

$6,906  $6,505 

-Includes  narrow-gauge  equipment. 
Revenue  freight  only. 

EARNINGS  AND  EXPENSES. 

1901-02.         1900-01.         1899-00. 


2  337  ots. 
15.830.156 
t3.070,579 

0-937  ots. 

187 


$1-75 
$6,225 


t  Three  oiphers  (000)  omitte  d. 


Earnings—  $ 

Passenger 8,918,966 

Freight 33,516,812 

Mail,  express,  etc.  3,177,346 


Total  earnings. 
Expeiises— 
Malu.ofway&struo. 
Main,  of  equipm't.. 
Conducting  trans.. 
General  expenses.. 

Taxes — General 

Taxes— D.  S.  Gov't. 
Renew.  &  imp.  aoot. 
Additional  tqulp... 


7,939,216 

31.357,992 

3,071,804 


7,698,514 

31,220,217 

2,965,961 


1898-99. 

$ 
6,778,921 
28.773,222 
2,758,489 


45,613,124    42,369,012    41,884,692    38,310,632 


7,219,136 

3,363,596 

14,881,635 

857,367 

1,351,578 

48,583 

2,475,000 


6,505,864 

3,024,725 

13,932,064 

814.951 

1,341,390 

62,253 

1,185,000 

1,111,256 


7.503.380 

3,048,667 

12,761,567 

769.871 

1,258,008 

64,03  ^ 

1.550,000 

1,475,305 


5,045.697 

3,229,700 

11,702,325 

811,766 

1,186,166 

62.183 

1,925,000 


Total  expenses.   30.196,895  27.977,503  28.420,837  23.962,837 

P.e.op  ex  .to  earns.      (6620)  (06  03)  (67-85)  (62-55) 

Net  earnings 15,416,229  14,391,509  13,463,855  14,347,795 

INCOME  ACCOUNT. 

190102.  1900-01. 

Receipts—                        $  $  $  $ 

Net  earnings 15,4X6,229  14,391,509  13,463,855  14,347,795 

Other  inoome 434,315  174,683  144,756  117,410 


189900.         1898-99. 


Total  net  inc. 
Interest  on  debt.. 


15,850,544    14.566.192     13.60S.611     14,465,205 
6,210,036       6,383,035       6.633.170       6890.120 


Balance  for  div....     9,640,458       8,183,157       6,975,441       7,575,085 
Dividends— 

Common (7)4,072,878  (6)3,089,912  ("5)2,357105  (5)2,341,405 

Preferred (7)3,235,288  (7)2.998,181  (7)2,686,610  (7)2,4)11,126 


Total 7,308,161       6,088,093       5,043,715       4,752,531 

Balance,  surplus...      2,332,297       2,095,064       1,931,726      2,822,554 

Out  of  the  surplus  of  $9,640,458  for  the  late  fiscal  year,  the 
company  paid  its  April,  1902,  dividends  of  3  per  cent  on 
common  and  %yz  per  cent  on  the  preferred  stock,  and  will 
also  pay  the  October  dividends  declared  this  week,  these 
making  the  7  per  cent,  above  Bhown,  paid  on  both  stocks 
from  the  earnings  of  the  year. 

GENERAL  BALANCE  SHEET  JUNE  30. 


1902. 

Assets—  $ 

Road  and  equipment 228,731,116 

Bonds  and  stocks  owned 2,222,122 

Due  fri'm  agents,  eto 633,136 

Due  from  cos, Individuals, &o.      1,319,856 
Due  from  U.  8.  Government..         8*2,192 

Materials  and  foel 3,996,818 

Bonds  of  oompany  on  hand..     3,922,000 

Stocks  of  company  on  band...  

Mil.  &  No.  bonds  in  treasury. .     1,OM9,000 

Renewal  &imut.  funds 4,680,229 

Sinking  lunds 786,555 

Deferred  payments  for  stock.  

Cash 15,550,562 

Earns. expend,  for  const'n.&o.  .... 

Inauranoe  fund 10,000 


1901. 

$ 

224,288,883 

2,170,S03 

712,912 

1,050,739 

357.363 

3,217.291 

3,794,000 

4,700 

1,089. t-00 

3,412,074 

633,594 

2,206,650 

13,518,176 


1900. 

$ 

218,302,681 

557,691 

546,315 

1,048,232 

351251 

3,797.199 

7,802,000 

4.700 

1,089,000 

3,151,^66 

665,865 


10,000 


5,088,401 

2,295,255 

10.000 


Total  assets 263,303,586 

Liabilities— 

Stock,  oommon 58,183,900 

Stock,  preferred 46,682,400 

Funded  debt  (see  Supplem't).  124,796,500 

Sinking  fund 763,646 

Rolllng-stook  f  und 113,350 

Renewal  and  improve't  fund.      4,680,229 
Pay-rolls,  vouohers  and  miso.     4,547,972 

Interest  accrued,  not  due 2,853,520 

Inoome  aooount 20,682,069 


256,465,835    244,710,456 


55,821,800 

44,6->8.400 

126,943,600 

633,185 

62,850 

3.412,074 

4.420,579 

2,887,118 

17,626,229 


47.146,600 

40,454,900 

131,147,000 

595,824 

110,503 

3,060,863 

4,278,652 

3,028,860 

14.887,254 


Chicago  Great  Western  Railway. 

{Report  for  the  year  ending  June  30,  1902. J 
The  remarks  of  President  Stickney,  from  the  annual  re- 
port, giving  maoh  valuable  information  regarding  the  prop- 
erty, and  the  principal  tables  of  operations,  etc.,  are  given  on 
pages  658  to  561. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1901-02.         1900-01.         1899-00. 

Miles  oper.  June  30.         929  929  929 

Operations — 

Passengers  oarried.      1,716,083  1,493,609  1,363,785 

Pass,  oarried  1  mile  75,768,267  66,052,117  61,265,609 

Rateper pass. perm.     2-05  ots.  2-01  ots.  2-03  ots. 

Freight  oarr'd  (tons)      2,753,675  2,651.654  2,340,965 

Freight oar'd  1  mile.801,613,173  833,799,170  700,924,174 


1898-99. 
929 

1.164.810 

52,888,135 
2  cts. 
1,721,854 


Ratepei"  ton  per  m.  069  ots.  0-64  ots.  072  ots. 

Rev.tr'n  loai(tons)         291  313                   261 

Earn,  per  frt.  tr.  m.  $2  00  $1  99  $1  89 

Earn,  per  pass  tr.ni.    $0-795  $0-754  $0  750 

Gross  earn,  per  m..  $8,122  $7,546  $7,231 

Earnings—                         $  $                      $ 

Passengers 1,673,398  1,452,139  1,359,908 

Freight!        5,549,808  5,312,771  5,128.61*9 

Mail,  express,  etc.,         326,481  248.951          232,470 


$188 
$0-661 
$6,313 

$ 

1,175,019 

4,475,406 
217,314 


Total  earrings.. 
Oper.  expenses— 
Maintenance  of  way 
Malnt.  of  equlpm'nt 
Conducting  trans'n. 
Ag'cles  &  adv'tising 
General  expenses.. 
Taxes 


7,549,689   7,013,861   6,721,037   5,867,739 


958,328 
756,039 
2,939,086 
210,479 
4  20,7  59 
204,768 


929,364 
654,503 
2,637,343 
201,586 
408,719 
204,000 


817,538 
618,312 
2,481,085 
192,076 
381,212 
204,000 


704,688 
556,426 
2,137,781 
191,956 
352,664 
204,000 


Total 5,489,459   5,035,515   4,694,223   4,147,515 


Net  earnings 2,060,230 

Deduct— 
Rentals  (lnolud.  int. 

on  equipment) 390,815 

Interest  paid 147,999 

Mleoelianeous 6,568 


1,978,346       2,026,814       1,720,324 


440,604 

188.973 

8,645 


463,930 

272,255 

9.574 


450,177 
299,120 

8,878 


Total 545,382          638,222  745,759  758.170 

Balance 1,514,848       1,340,124  1,281,055  962,054 

Deduct— 

4%  dlv.  on  deb.  stick         925,207          780,610  568,650  498,002 

Oiv.  on  pref.  stock  A  (5)  568,620   (5)568,620  (5)568,620  (4)454,896 

Total 1,493,827       1,349,230  1,137,270  952,898 

Surplus  for  the  year          21,021     def.  9,106  143,785  9,156 

GENERAL  BALANCE  SHEET,  CAPITAL  ACCOUNTS,  JONE  30. 

Assets—                                                    1902.  1901.  190O. 

Cost  of  rolling  stock  owned 6,659,281  5,702,484  2,799,019 

Cost  of  rolling  stock  in  oar  trusts        491,978  2,401,873 

Cost  of  road,  Including  terminals.. 60,073,674  58,200,531  56,467,015 

Stocks  and  bonds  owned 4,802,622  622,340  518,387 

Int.  in  Kan.  Citv  &  St.  Jos.elevators      115,000  100,000  85,000 

Cash  aoo'ts&  bills  receivable  (net).      181,722  194,029  84,491 

Total 71,832,299 

Liabilities— 
Equipment  lease  warrants,  C.  St. 

f.  &K.  C.  RR 366,476  1,309,623 

Debenture  stock 24,327,089  21,826,589  16,678,b00 

Scrip  redeemable  in  debent.  stock             —  7.432 

Five  per  cent  preferred  stock  A.. .11,330,100  11,304,500  11,303,900 

Four  per  cent  preferred  stock  B..  9,468,090  7,468,090  7,468,090 

Common  stock 23,383,395  21,315,545  21,308.145 

Loans 2,642,000  2,417,909  3,937,121 

Advances  from  earnings 681,625  612,252  347,874 


65,311,362    62,355,786 


.71,832,29*    65,311,362    62,355,786 


Total 

-V.  75,  p.  341. 

Chesapeake  &  Ohio  Railway. 
{Report  for  the  year  ending  June  SO,  1902 J 
The  remarks  of  President  S.evens  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,are  published 
on  pages  561  to  564. 

The  statistical  tables  for  four  years,  compiled  in  the  usual 
complete  form  for  the  Chronicle,  are  given  below: 


Total  liabilities 263,303,586    256,465,835    244,710,456 

—V.  74,  p.  679. 

Golf  &  Ship  Island  Railroad. 

(Statement  for  year  ended  June  SO,  1902.) 
The  income  accounts  for  the  fiscal  years  ended  June  30, 
1901  and  June  30, 1902,  respectively,  subject  to  slight  changes 
upon  final  auditing,  are  as  follows  : 

1901-02. 

Average  miles  operated 253-11 

Gross  earnings $1,374,684 

Operating  expenses  and  taxes.      837,859 

Net  earnings $136,825        np235,2»9       $20i,5j6 

The  gross  earnings  per  mile  of  road  in  1901-02  were  $5,431,  against 
$4,122  in  1900-01;  net  earnings,  $1,726,  against  $941.  As  the  funded 
debt  is  now  constituted,  the  requirements  for  interest  amount  to  about 
$170,000  per  annum.  This  sum  is  equivalent  to  38-92  per  cent  of  the 
net  earnings  of  1901-02.— V.  75,  p.  240, 184. 


OPERATIONS  AND  FISCAL  RESULTS. 


1901-02. 
1,636 


Miles  oper.June  30. 

Equip' t  owned*  — 

Locomotives 

Passenger  oars 

Freight,  oars 

Main,  of  way  oars. . 

Opirations— 
PaBseDgers  carried.  2,693,097 
Pass.oarried  1  mlle.146.048,685 
Rate  per  pass.  perm.  2  0^3  ots. 
Freight  (tons)  oarr. 
Freight  (tons)  1  m. 
Rate  per  ton  per  m. 
Aver,  revenue  train 

load  (tons) 

Earn.per  pass.  tr.m. 
Earns,  per  ft.  tr.  m. 
Earns,  per  m.of  r'd. 

Earnings— 

Freight 12,833,806 

Passenger 2,954,919 

Mail 365,923 

Express 226,820 

Miscellaneous 142,910 


403 

243 

13.821 

U.276 


10,901,165 
13,194,336 
0-402  CtS. 

509 
$115 

$2-04 
$9,755 


190001. 
1,561 

403 

230 

13,314 

1,187 

2.630,574 
142,494,488 
1-984  ots. 
10.125,497 
t3,051,175 
0-388  Ots. 

511 

$101 

$1-98 

$9,736 

$ 

11,842,213 

2,826.813 

349,884 

189.427 

163,205 


1899-00. 
1,476 

375 

221 

13,349  ( 

1,152  i 


1898-99. 
1,445 

355 
212 

16,122 


2,536,529   2.211,531 

185,85i:,0l4  130,190,058 

1-973  ots.   1-860  ots. 

9.746,840   8.130,661 

t2.946,894  t2, 506, 146 

0-343  ots.   0-362  ots. 


488 
$116 
$1-67 


10,095,144 

2,681,076 

324,678 

171,908 

129,264 


425 
$1-08 
$1-54 


9,062.879 

2,422053 

322,957 

163,410 

48,541 


1900-01. 
.  250  10 

$1,030,849 
795,560 


Increase. 

3-01 
$b43,835 
142.299 


Total 16,524,378 

Expenses— 

Malnt.  of  way.  &o. .  2,175,876 

Maint.  of  equipm't.  2,755,437 

Conduoting^ransp'.  5,177,967 

General  expenses..  289,213 

Taxes 423,842 


15,371,542    13,402,070    12,009,839 


2,217,761 

2,253,307 

4,844,375 

250,437 

401,299 


:  1,865,414 

1,909,241 

4.686,310 

245.b20 

380,853 


Total  expenses.   10,822,335      9,967,179      9,087,639 
P.O.  exp.  to  earns..      (65-52)  (64-84)  (67-7) 

Net  earnings 5,702,043      5,404,363      4,314,432 


1,613,867 

1,708,247 

4,100,9*7 

235,022 

419,321 

8,077,384 
(67-3) 
3,932,455 


*Not  including  5,700  oars,  and  25  locomotives  leased,  t  Three 
ciphers  (000)  omitted.  X  Also  2  passenger  steamers,  4  oar  floats,  3 
ferry  boats,  5  tugs,6  barges. 
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INCOME    ACCOUNT. 

1901-02.       190001. 


1899  00.      1898-99. 


Net  earnings 5,702,043    5,404,363    4,314.432    3,982,455 

Other  Income 136,431       149,925       148,371       100,157 

4,462,803    4,032,612 


Total 5,838,474  5,554,288 

Deduct— 

Interest  on  bonds 3,524,578  3,342,439 

Bentals 180,665         

Loss  on  elev.  &  st'shlps 95,696 

Discount,  exchange,  &c.       23,923  65,412 

Extraordinary ....1,440.814  1,304,172 

Miscellaneous 48,900  48,843 

Dividend  No.  3 (1%)605,291 


3,230,144  3,133,097 

122,950 

10,877 

60,081  35,243 

318,696         

15,996  24,314 


Total 5,824,171 

Surplus 14,303 


4,856,562    3,654,917     3,326,481 
*697,726      *807,886        706,130 


*From  the  accumulated  surplus  a  dividend  of  one  per  cent  was  paid 
in  Oct.,  1899,  and  one  per  cent  in  Nov.,  1900. 


BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equip... 

Real  estate 

Kin.  Coal  Via... 
Bonds  &  stocks 

owned    

Advances 

Constr'n  acct... 
Cost  of  5.900  frt. 

cars,  less  ch'd 

to  oper.  exp... 
Cash  on  hand... 
Cash  for  cou.&c. 
Agts.  &  cond's.. 

Railways 

Individ 's  &  cos. 
Mat'ls  &  supp's.. 
Miscellaneous .. 


1802. 
f 
110,833,812 
25.731 
325,030 

20,668.861 

1,845,037 

793,240 


1901. 

$ 

112,0i7,401 


17,152,252 

1  494,021 

120,851 


(571,932 
240,241 
277.282 
86S.826 
435,669 
509,729 
20,474 


3,033,410 
(502,727 

229,028 

226,4*4 
362,296 
463,909 
689,044 
134,403 


Tota  1 1 37,013,334  130,550,976 

-V.  76,  p.  497,  441. 


lAabitities 
Stock,  common. 
Do.lst&2d  pref. 
Bonds   (see  Inv. 

Supplement) 
Balance  due  on 

5,400  frt.  cars. 
Ext'y  exp.fund. 

Int.  accrued 

Unpaid  coupons 
Pay-rolls    and 

vouchers 

Sundry  accts.... 

Railways 

Individ's  &  cos.. 
Tempor'y  loans. 
Taxes  accrued.. 
Miscellaneous.. . 
Profit  and  loss. 


1902. 
$ 

60,529.500 
11,600 

1901. 

« 

60,529,500 
12,600 

71,650,354 

69,894,354 

410,387 
838,363 
217,998 

2,161,145 

808,674 
226,444 

1,227,551 

169,107 

229,090 

43,915 

500.000 

129,958 

3,248 

1,062,325 

1,150  3C8 

67.640 

142.586 

46,125 

300,000 

152,037 

3,184 

1,C  62,325 

Total 137,013,334  136,556,976 


Louisiana  &  Arkansas  Railway. 
(Statement  for  the  year  ended  June  30,  1902.  J 

The  earnings  of  the  fiscal  years  ended  June  30,  1901  and 

1902,  are  reported  as  follows  : 

1901-02.  190001.  Increase. 

Average  miles  operated  ^ 97  92  5. 

Gross  earnings $478,532  $324,103  $154,429 

Deduct— 

Operating  expenses. $256,296  $176,607  $79,669 

Taxes  and  other  deductions 17,502  6,940  10,562 

Reserves  for  replacements 21,777  22,038  Deo.  261 

Total  deductions $295,575       $205,586         $89,989 

Netearnings $182,957       $118,517         $64,440 

The  gross  earnings  per  mile  of  road  in  1901  -02  were  $4,933,  against 
$8,523  in  1900-01 ;  net  earnings,  $1,886,  against  $1,288.  To  pay  the 
annual  interest  on  the  $1,500,000  of  first  mortgage  5  per  cent  gold 
bonds  takes  $75,000,  or  4099  per  cent  of  the  net  earnings  of  1901-02, 
as  above.— V.  75,  p.  135. 

International  Traction  Co.  (Buffalo,  Etc.). 

(Report  for  year  ended  June  SO,  1902. J 

The  International  Traction  Co.  owns  all  the  outstanding 
capital  stock  ($16,320,500)  of  the  International  Ry.  Co.  The 
report  says  in  part: 

The  International  Railway  Co.  was  organized  Feb.  20, 1902,  under 
the  General  Railroad  Law  of  the  State  of  New  York.  Into  it  there 
have  been  gathered  by  consolidation,  merger  and  purohase  all  of  the 
operating  companies,  Amerloan  and  Canadian,  embraced  in  the  origi- 
nal plan,  excepting  only  the  Crosstown  Street  Ry.  Co.  of  Buflalo.  This 
last  named  corporation  has  an  authorized  capital  stock  of  $3,u00,000. 
of  which  $2,860,000  has  been  issued.  Internation.il  ituilway  Co.  owns 
all  of  the  said  stock,  excepting  shares  qualifying  directors.  Two  mil- 
lion dollars  ($2,000,000)  of  said  capital  stock  is  pledged  under  the  de- 
benture mortgage  of  Buffalo  Railway  Co.  as  collateral  to  the  $1,000,- 
000  debenture  bonds  Issued  thereunder,  and  as  soon  as  said  bo  ads  are 
retired  the  Crofstown  Street  Railway  Co.  will  be  merged  into  Interna- 
tional Railway  Co. 

The  company's  most  Important  franchises  are  praotloally  perpetual, 
those  formerly  belonging  to  the  Buffalo  Railway  Co.  having  an  unex- 
pired term  of  about  990  years,  and  those  in  the  rapidly-growing  olty 
of  Niagara  Falls  being  for  the  most  part  for  the  corporate  existence  of 
the  oompany.  Of  the  franchises  of  the  remainder  of  its  constituent 
companies,  some  are  perpetual,  and  none  of  them  were  granted  for 
terms  of  less  than  40  years. 

The  capital  stock  of  International  Railway  Co.  is  $17,000,000,  of 
which  $16,320,500  has  been  issued,  and  the  balanoe  is  in  the  treasury 
of  the  oompany.  International  Traotion  Company  owns  all  the  capi- 
tal stock  of  International  Railway  Company  and  has  pledged  the 
same  with  Guaranty  Trust  Oompany  of  New  York,  trustee  under  its 
collateral  trust  Indenture.  International  Railway  Co.  has  no  funded 
debt,  but  it  has  assumed  the  payment  of  the  outstanding  bonds  of  its 
constituent  companies,  amounting  in  the  aggregate  to  $10,928,000. 
A  substantial  amount  of  said  bonds  can  be  refunded  at  an  early  date, 
thereby  effecting  a  very  considerable  saving  in  Interest. 

Miles  of  single  track  35295,  Including  Buffalo  Division  212-61; 
Lookport  Division  59*32;  Niagara  Falls  Dlvlsioa  81*02.  Equipment— 
965  cars,  of  which  724  motor  oars ;  239  trail  and  servioe  oars  and  2 
electric  locomotives,  6  eleotrical  sub-stations,  4  power  houses,  and 
various  other  buildings,  parks  and  hotelB  used  in  connection  with 
operation  of  the  system. 

The  earnings  and  income  accounts  for  several  years  past 

compare  as  follows : 

COMBINED    OPERATING    STATEMENT   OF   THE   CON8TITOENT  COMPANIES. 

Fiscal  year  end.  June30—  1902.  1901.  1900.  1899. 

Gross  receipts $4,426,676  $3,129,094  $2,575,921  $2,333,316 

Operating  expenses 2,256,481    1,574,887    1,374,673    1,354,912 

Earns,  from  operat'n. $2,170,195  $1,554,207  $1,201,248    $978,403 
Miscellaneous  earnings..       139,826         95,566         74,084  85.440 

Total  earnings $2,310,021  $1,649,778  $1,275,332  $1,063,843 

Fixed  oharges,  lnol.  int. 
on  float,  debt  to  I.T.Co.  1,174,467    1,121,884       925,077       871,795 

Surplus $1,135,554     $528,389     $350,255     $192,048 

P.o.op.exp.to  gross  rec'ts    51  p.  o.         50  p.  o.        53  p.  o.       57  p.  o. 


COMBINED  INCOME  ACCOUNT. 
(INTERNATIONAL  TRACTION  CO.  AND  OWNED  AND  CONTROLLED  CO'S.) 

1901-02.       190001.      1899-00. 

Surplus  inoome  of  owned  companies 
before  charging  dividends $1,135,554    $528,389    $350,255 

Income  of  International  Trao.  Co.  (In- 
terest on  loans  to  owned  companies)       208,917      132,83a        70,832 


Total  inoome $1,344,471    $661,228    $421,087 

Deduct— 

Interest  on  bonds  I.  T.  Co $497,920 

Interest,  discount  and  exchange 78,527 

Taxes 4,500 

Sundry  expenses 2,463 


$462,884 

58,749 

4,500 

2,450 


$457,120 
5,210 
2,250 
1,029 


Total  fixed  charges,  interest,  etc. .    $583,410    $528,583    $465,609 
Surplus  for  year $761,061    $132,645     '$44,522 

*  Defioit. 

The  earnings  of  the  Pan-American  Exposition  period  (May- 
November,  1901,)  were  abnormal  and  are  not  therefore 
suitable  for  purposes  of  just  comparison.  The  natural 
growth  of  the  company's  business  may,  however,  be  seen 
from  the  gross  earnings  of  the  first  seven  months  of  the 
calendar  years  1900  and  1902,  viz.,  $1,826,152  in  1902 
against  $1,462,870  in  1900,  an  increase  of  24-8  per  cent. 
"  Since  April,  1899,  upwards  of  $4,000,000  has  been  expended 
in  new  construction,  improvements  and  betterments.  The 
present  condition  of  the  property  is  excellent,  its  earnings 
are  rapidly  increasing,  and  the  territory  penetrated  by  its 
lines  is  very  prosperous  and  increasing  rapidly  in  popu- 
lation." 

The  balance  sheet  of  the  Traction  Company  follows: 


CONDENSED  BALANCE  SHEET  OP  INTERNATIONAL    TRACTION 
JDNE30,   1902. 


CO., 


Securities  owned $29,471,418 

Collateral  trust  4s  in 

Treasury 2,267,000 

Accounts  receivable..         237,127 

Prepaid  taxes 2,250 

Cash 6,128 


Common  stock $10,000,000 

Preferred  stock 5 ,000,000 

Collateral  trust  4s 14,715,000 

Bills     and     accounts 

payable 1,600,622 

Profit  and  loss  surplus        668,301 


Total  assets.. 
-V.  75,  p.  498. 


.$31,983,923  ]     Total $31,983,923 


American  Smelting  &  Refining  Co. 

(Report  for  year  ended  April  SO,  1902. J 

The  earnings  of  the  late  fiscal  year  by  quarters  are  stated 
as  follows  :  First  quarter,  11,510,710;  second,  $1,728,392;  third, 
$1,795,22  3;  fourth,  $2,004,357;  total,  $7,038,682.  By  vote  of 
the  Executive  Committee  on  Sept.  5,  1902,  there  was  trans- 
ferred from  the  surplus  at  close  of  year  to  "metal  stock  ac- 
count and  to  property  account,  representing  decline  in  market 
value  of  metals  and  expenditures  for  improvements  to  prop- 
erty, not  chargeable  to  the  operations  of  the  year,  $1,300,000." 

A  printed  sheet  permits  the  making  of  the  following  com- 
parison with  the  previous  years: 


PROFIT  AND  LOSS  ACCOUNT. 


1901-02. 

x  Earnings $7,038,632 

Deduct— 

Betterments  and  repairs 791,306 

Int.  and  taxes,  gen'l  expen.   1,385,757 
Dlvs.  on  preferred  stook... (7) 3,500,000 


Surplus  earns,  for  year.. $1,361,619 
Surplus  brought  forward....   2,890,349 

B  al.  to  credit  prof.  <fcl088.$l,25l, 968 
To  property  aooount 1 ,300,000 


1900-01. 
$5,998,049 

888,410 

1,271,198 

(7)1,918,000 

$1,910,441 
1,979,908 

$3,890,349 
1,000,000 


1899  00. 
$4,634,028 

615,089 

498,978 

(564)1,545,053 


Net  balanoe $2,951,968       $2,890,349 


$1,979,908 


$1,979,908 


$1,979,908 


xThe  net  earnings  of  the  Guggenheim  plants  are  included  only 
since  Jan.  l,  1901;  for  the  eight  months  ending  Deo.  31,  1900,  they 
were  $2,756,662. 

BALANCE  SHEET  APRIL    30. 

1902.  1901. 

Assets—  $ 

Property  acc'nt..  85,869,037  84,228,235 
Gold,  sliver,  lead 

&  copper  limits  20,883,606  21,715,390 
Material,  fuel  & 

flux 957.877  1.267,505 

Cash 992,018  9W1,668 


Total 10S.702.o33  108.202.793 


1902.  1901. 

/.  abilities—  $  $ 

Capital  stock   . .  .100,0"O,000  100.000,000 

Bonds        995.000      1,053.000 

Net  cash  ]labilit'sx4,'55,D05     4,269.444 
Profit  and  loss...     2,951,Ut;rj     8,890,349 


Total.. 


.108,708,533  106,202,793 


x  Sept.  2, 1902,  reduced  to  $2,337,000.— V.  76,  p.  136,  31. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING*  STREET  ROADS. 

Alton  (111.)  Ry.,  Gas  &  Electric  Co.— Subsidiary  Com- 
pany.— The  Alton  &  East  Alton  Railway  &  Power  Co. ,  which 
is  building  an  extension  to  East  Alton,  has  certified  to  an  in- 
crease of  capital  stock  from  $100,000  to  $250,000.— V.  71,  p. 
1218. 

Anthracite  Coal  Roads.— Status  of  Strike. — Further, 
though  moderate,  progress  has  oeen  made  during  the  week 
with  the  resumption  of  mining  operations,  and  the  belief  is 
gaining  ground  that  little  by  little  a  normal  condition  of 
affairs  will  be  restored. 

Among  the  collieries  reopened  are  the  Brisbane  and  the 
Johnson,  both  owned  by  the  D.  L.  &  W.  Whatever  hope 
the  strikers  may  have  had  of  the  possibility  of  arbitration  or 
compromise  would  seem  to  be  dissipated  by  the  events  of  the 
week.  Gov.  Stone  and  Attorney-General  Elkin  of  Penn- 
sylvania came  to  this  city  to  see  Mr.  Morgan,  and  according  to 
current  report  were  met  and  allowed  to  depart  with  the 
statement,  "  Tell  the  miners  to  go  back  to  work.    Then,  and 
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not  until  then  will  we  agree  to  talk  about  concessions." — V. 
75,  p.  496,  440. 

Baltimore  &  Ohio  RR.— New  Stock.— The  directors  on 
Thursday  authorized  an  increase  in  the  common  stock  from 
$100,000  to  1125,000,000.  The  new  shares  along  with  close  on 
|17,500,000  common  shares  available  in  the  treasury,  in  all 
about  $42,500,000,  are  offered  at  par  by  advertisement  on 
another  page  to  all  shareholders  of  record  Sept.  27  to  the 
amount  of  30  per  cent  of  their  respective  holdings.  Sub- 
scriptions may  be  made  from  Oct.  17  to  24,  both  inclusive,  and 
are  payable  50  p.  c.  at  once  and  50  p.  c.  on  or  before  Nov.  24, 
either  at  the  office  of  the  company.  No.  2  Wall  St.,  New 
York  City,  or  its  agents,  Speyer  Brothers,  No.  7  Lothbury, 
£.  C,  London,  England.  To  avail  themselves  of  this  priv- 
ilege, holders  of  voting  trust  certificates  for  common  and 
preferred  stock  must  present  the  same,  endorsed  in  blank,  to 
the  Standard  Trust  Co.,  New  York  City,  for  exchange  for 
regular  stock  certificates  of  the  company  prior  to  Sept.  26. 

The  proceeds  of  the  issue  are  to  be  applied  as  follows: 

For  equipment  acquired  and  to  be  acquired $20,000  000 

Double-traokln  g  tne  line  from  Newcastle  to  Akron 4,000,000 

Yards  at    ^eyser,  Fairmount,  Holloway,  Newoastle  and 

Connell8ville 2,500.000 

Other  oonstruotion  (various) 6,000,000 

Stocks,  bonds,  etc..  acquired,  and  to  be  acquired  under  the 

Pittsburg  Lake  Erie  &  West  Virginia  plan,  and  placed 

under  that  mortgage 10,000,000 

The  large  purchases  of  Reading  securities  which  the  Penn- 
sylvania interests  are  understood  to  have  made  (see  V.  75,  p. 
499,)  are  commonly  believed  to  have  been  effected  to  a  con- 
siderable extent  through  the  medium  of  the  Baltimore  & 
Ohio,  but  if  so,  the  fact  does  not  appear  from  the  authoriza- 
tion of  new  stock  as  above  noted. 

Conversion  of  Bonds. — The  privilege  is  extended  to  hold- 
ers of  the  convertible  debenture  4  p.  c.  bonds,  of  which  about 
$5,450,000  remain  outstanding,  to  convert  the  same  into 
common  stock  at  the  offices  above  mentioned  (in  New  York 
and  London)  on  or  before  12  o'clook  noon,  Sept.  27,  1902, 
Holdeis  of  common  stock  issued  for  such  debentures  will 
participate  in  the  privilege  of  subscribing  to  the  new  issue  of 
common  stock. — V.  75,  p.  441,  28. 

Canadian  Northern  Ry. — Description.— The  Dominion  Se- 
curities Corporation,  Limited,  of  Toronto  and  Montreal,  in 
connection  with  its  offering  of  the  4  p.  c.  first  mortgage  land 
grant  bonds,  total  isssue  $8,000,000  (interest  provided  by 
Government  of  Canada)  has  issued  a  circular  containing 
additional  facts  regarding  this  important  enterprise.  So 
little  authentic  or  trustworthy  information  has  been  pub- 
lished regarding  the  road,  that  we  cite  the  substance  of  the 
circular  as  follows: 

The  land  grant  bonds  are  leoured  as  follows: 

First— By  Dominion  Government  annuity  of  $80,000  per  annum, 
payable  half-yearly  throughout  the  entire  term  of  the  bonds,  direct  to 
the  National  Trust  Co..  Limited,  as  trustee  for  the  bondholders  to  pro- 
vide for  the  principal  of  the  bonds,  and  so  far  as  is  necessary  to  pay  the 
half-yearly  interest  thereon.  At  the  expiration  of  each  live  years  the 
accumulated  funds  in  the  hands  of  the  trustee  from  the  Government 
annuity  and  sales  of  land,  etc.,  must  at  the  request  of  the  company  be 
applied  in  the  redemption  by  lot  of  the  bonds  at  110  and  interest,  but 
not  more  than  25  p.  o.  of  the  total  issue  can  be  redeemed  at  any  one 
time.  As  the  bonds  are  redeemed  the  interest  charges  will  be  lessened 
accordingly,  but  the  annuity  of  $80,000  will  continue  until  Febru- 
ary 1, 1919. 

Seoond— By  the  absolute  covenant  of  the  Canadian  Northern  Rail- 
way Co.,  whose  lines,  over  1,300  miles  in  length  (including  about  350 
miles  under  lease),  extend  from  Port  Arthur- the  Canadian  head  of 
navigation  on  Lake  Superior,  from  which  there  is  direot  communica- 
tion with  the  sea  for  ocean-going  vessels— through  the  celebrated 
mineral  country  of  Northern  Ontario  and  Minnesota,  northwest  across 
the  rich  grain  country  of  Southern  Manitoba  to  Winnipeg,  and  from 
thence  to  Er  wood  near  the  great  Saskatchewan  River,  which  is  navi- 
gable for  hundreds  of  miles.  It  Is  the  intention  to  extend  the  road  on 
through  Prince  Albert  and  Edmonton  to  the  coast.  The  road  opens 
np  for  settlement  vast  areas  of  the  richest  wheat-growing  lands  In  the 
west,  hitherto  without  railway  facilities.  The  lines  have  more  than 
paid  all  fixed  oharges  from  the  time  of  oomlng  into  operation. 

Third— By  a  first  mortgage  covering  1,365,333  aoree  of  land  which 
the  oompany,  and  those  purchasing  from  it,  have  the  right  to  select 
from  a  reserved  area  of  over  6,500.000  aores  along  the  line,  largely  in 
the  Dauphin  and  Swan  Lake  Distriots  in  the  Province  of  Manitoba,  a 
country  well  watered  and  well  timbered  and  admirably  suited  for 
mixed  farming  as  well  as  grain  raising.  The  oompany  has  reoelved 
from  lands  sold  already  as  high  as  $5  per  aore,  the  average  price 
reoelved  from  sales  to  date  being  $3  30  per  acre.  Although  only  one- 
tentb  of  the  term  of  the  bonds  has  expired,  sufficient  sales  of  land  have 
been  made  to  provide  for  the  redemption  of  one-quarter  of  the  bonds 
at  maturity,  and  this  has  been  accomplished  without  exhausting  more 
than  about  one-twentieth  of  the  company's  land.— V.  75,  p.  393,  341. 

Chicago  &  Eastern  Illinois  RR.— Listed.—  The  New  York 
Stock  Exchange  has  listed  $657,000  additional  General  Con- 
solidated 5  per  cent  bonds  of  1937  and  $20,000  additional 
common  stock,  making  total  of  each  issue  $13,643,000  and 
$7,217,800,  respectively,  The  additional  bonds  were  issued  for 
the  following  purposes: 

Additional  railroad  Milford  Junction,  111.,  to  Freeland,  Ind.,  10-84 
miles,  at  $1 8,000  per  mile,  8195,000;  additional  equipment  foost), 
$462,0O0.-V.  75,  p.  393,392. 

Chicago  Milwaukee  &  St.  Paul  Ry.— Dividend  Increased. 
—The  directors  on  Thursday  declared  a  half-yearly  dividend 
of  3^  p.  c.  on  the  common  stock,  being  an  inorease  of  %  p. 
c,  and  an  extra  dividend  of  %  of  1  p.  c,  making  in  all  7  p.  c. 
paid  from  the  earnings  of  the  late  fiscal  year.  For  the  years 
1893  and  1894  the  annual  rate  was  4  p.  o.,  in  1895,  2:  in  1396, 
4;  from  1897  to  1900,  5 p.  c,  and  from  April,  1901,  to  April, 
1902,  6  p.  c. 

Annual  Report. — See  pages  547  and  556  of  today's  Chron- 
icle.—V.  74,  p.  679. 

Chicago  Rock  Island  &  Pacific  Ry.— 90  Per  Cent  De- 
posited.—Over  90  per  cent  of  the  stock,  it  is  announced,  has 
been  deposited  in  favor  of  the  financial  readjustment  plan. 
(V.  75,  p.  497,  239).  See  also  Rock  Island  Co.  below.— V.  75, 
p.  497,  441. 


Cleveland  Painesville  &  Ashtabula  Electric  Ry.— Bonds 
Offered. — W.  J.  Hayes  &  Sons  of  Cleveland  are  receiving 
subscriptions  for  $750,000  of  the  company's  $1,000,000  5  p.  c. 
first  mortgage  $1,000  gold  bonds,  at  par  and  interest,  $1,000 
stock  bonus  with  each  $1,000  bond.  These  bonds  are  dated 
July  1,  1902,  and  are  due  July  1,  1922,  without  right  of 
earlier  redemption;  $250,000  are  reserved  for  extensions. 
The  line  is  to  begin  at  Painesville,  O.  (connecting  there  with 
line  to  Cleveland),  and  run  to  Ashtabula  30  miles.  Stock 
authorized  (all  of  one  class),  $1,000,000  in  $100  shares. 
President,  Luther  Allen;  Vice-President,  W.  J.  Hayes;  Sec- 
retary, E.  Bingham  Allen.  Mortgage  trustee,  Western  Re- 
serve Trust  Co.,  Cleveland.     W.  J.  Hayes  &  Sons  say  : 

About  six  months  ago  we  offered  for  subscription  bonds  of  the 
Toledo  &  Western  (Eleotrlo)  Railway  (built  by  the  same  parties), 
which  issue  was  all  taken  by  our  olients  on  the  basis  of  90  and  interest 
for  the  bonds,  and  a  $500  stock  bonus  with  each  $1,000  bond.  The 
bonds  are  to-day  selling  In  Cleveland  at  97  *a  to  par,  and  the  stook  has 
been  selling  at  from  $23  to  $25  per  share. 

Connecticut  River  RR.— New  Bonds, — The  shareholders 
at  the  annual  meeting  on  Sept.  17  will  vote  on  issuing 
$969,000  bonds  "for  the  purpose  of  providing  funds  for  the 
redemption  of  the  interest-bearing  scrip  of  the  company." 
In  1893  $1,290,000  of  4  p.  c.  sorip  was  issued,  payable  Jan.  1, 
1903,  in  cash  or  bonds,  "  Available  funds  "  will  be  applied 
to  the  redemption  of  a  portion  of  the  issue  and  the  proceeds 
of  the  new  bonds  to  the  rest.— V.  72,  p.  86. 

Detroit  &  Flint  Ry.— Guaranteed  Bonds  Offered.— Warren, 
Andrews  &  Co.  of  this  city  are  offering  at  101  and  interest 
$500,000  of  this  company's  first  consolidated  mortgage  5  p.  c. 
gold  bonds.  These  bonds  are  secured  by  mortgage  lien  on 
about  85  miles  of  road,  are  guaranteed  principal  and  interest 
by  endorsement  by  the  Detroit  United  Railway,  and  have 
deposited  with  the  Guaranty  Trust  Co.  of  New  York,  as 
"  additional  collateral  security,"  dollar  for  dollar  of  the  first 
consolidated  mortgage  4J^  per  cent  gold  bonds  of  the  Detroit 
United  Railway  (see  page  33  of  Street  Railway  Supple- 
ment) . 

Detroit  United  Ry.— Bonds  Offered.— See  Detroit  &  Flint 
Ry.  above.— V,  75,  p.  134. 

Evansville  &  Terre  Haute  RR.— Dividend  on  Preferred 
Shares.— From  the  surplus  earnings  for  the  fiscal  year  ending 
June  30,  1902,  a  dividend  of  5  p.  c.  has  been  declared  upon 
the  preferred  stock,  payable  %%  p.  c.  on  Oct.  15, 1902,  and  2>£ 
p.  c.  on  April  15,  1903,  to  stockholders  of  record  Sept.  27. 
1902. -V.  74,  p.  775. 

Fort  Smith  &  Western  RR.—  New  Officers.— A..  C.  Dus- 
ton,  Secretary  and  Treasurer,  has  been  chosen  President,  in 
place  of  George  Hayden,  deceased,  and  G.  L.  Hazleton  be- 
comes Secretary  and  Treasurer.  Headquarters,  Cleveland. 
Ohio,— V.  75,  p.  29. 

Illinois  Southern  Ry.— New  Treasurer.— A.  F.  Wil- 
liams has  been  elected  Treasurer,  to  succeed  J.  C.  Jacobs, 
resigned.— V.  73,  p.  445. 

Interborough  Rapid  Transit  Co.— Contract  Signed.— The 
contract  for  the  building  of  the  Rapid  Transit  tunnel  to 
Brooklyn  was  signed  on  Thursday  by  the  contractor  and  by 
Alexander  E.  Orr,  representing  the  Rapid  Transit  Commis- 
sion.—V.  75,  p.  441,  394. 

International  Bridge  &  Tramway  Co.— Agreement.—  A 
press  dispatch  from  San  Antonio,  Tex.,  says: 

After  four  years  of  diplomatic  correspondence  between  the  United 
States  and  Mexican  governments  the  litigation  involving  the  inter- 
national bridges  at  Laredo  and  Eagle  Pass  has  been  settled.  Under  a 
decree  of  the  United  States  Court  the  bondholders  had  been  awarded 
possession  of  the  two  bridges,  but  the  bridge  companies  contended 
that  the  decree  only  applied  to  the  half  on  the  American  side.  The 
bondholders  are  now  given  complete  possession  of  the  two  structures, 
a  special  permit  having  been  granted  by  President  Diaz  for  Ameri- 
cans to  own  the  part  of  the  property  in  Mexico.— V.  65,  p.  976;  V.  61, 
p.  611. 

Metropolitan  Street  Ry.,  Kansas  City.— Electricity  Re- 
places Cable.— The  'change  from  cable  to  overhead  trolley  on 
South  Troost  Avenue  was  made  on  Sept.  2. — V.  75,  p,  342. 

Minneapolis  &  St.  Louis  RR.— New  Director.— H.  E.  Hunt- 
ington, nephew  of  Collis  P.  Huntington,  has  been  elected  a 
director  to  succeed  John  W.  Mackay,  deceased.— V.  74,  p. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.— Expecta- 
tion of  Dividend.— See  report  of  Canadian  Pacific  Ry.  on  a 
subsequent  page.— V.  73,  p.  897. 

Missouri  Pacific  Ry.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $1,400,000  additional  capital  stock,  making 
the  total  listed  $77,450,200,  and  the  total  authorized  to  bo 
listed  $77,531,000.  The  amount  just  listed  covers  the 
amounts  expended  out  of  income  in  the  construction  of  ad- 
ditional main  track  mileage,  viz. :  From  Boonville,  Mo.,  to 
Jefferson  City,  Mo.,  47  miles,  together  with  certain  sidings 
and  spur  tracks,  and  forming  a  part  of  the  company's  low- 
grade  main  line  between  St.  Louis  and  Kansas  City;  certain 
extensions  between  Lake  City  and  Rock  Creek,  Mo.,  a  dis- 
tance of  main  track  of  about  9  miles,  and  affording  an  en- 
trance to  Kansas  City  via  low-grade  line. 

Earnings.— For  the  six  months  ended  June  30,  1902: 

MISSOUBI  PACIFIC  BAILWAT. 

Gross  Net  Other         Interest,        Balance, 

earnings,      earnings.       income.      rentals, etc.      surplus. 
P8.387.698    $1,968,882    $212,747    $1,555,401    $626,228 

ST.  LOUIS  IBON  MOUNTAIN  &  SOUTHERN  RY. 

Six  Qross  Net  Oilier         Interest,         Balance, 

months.  earnings,     earnings.       income,     rentals,  etc.       surplus 

1802 $8,850,633  $2,953,041  $1,122,421  $2,031,622  $2,043,840 

— V.  74,  p.  630. 
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New  York  Central*  Hudson  River  RR.— Tunnel  Changes. 
— The  company  on  Sept.  5  formally  petitioned  the  Borough 
of  Manhattan  for  authority  to  close  certain  streets  and  make 
various  other  changes  rendered  necessary  by  its  plan  for  im- 
proving the  Park  Avenue  tunnel  and  operating  all  trains 
within  the  limits  of  the  Borough  by  electricity.— See  V.  75, 
p.  290,  240. 

Norfolk  &  Western  Rj.—Neiv  Acquisitions.— &.t  the  annual 
meeting  on  Oct,  9,  at  12  m  ,  the  stockholders  will  be  asked  to 
ratify  the  acquisition  of  shares  of  the  capital  stock  of  the 
Pocahontas  Coal  &  Coke  Co,,  and  the  issue  of  j  >int  bonds 
with  that  company  (see  V.  75,  p.  502) ;  also  to  vote  upon  the 
acquisition  of  the  railroad,  property  and  franchises  of  the 
following  roads:  Iaegar  &  Southern  Railway  Co.,  South 
West  Virginia  RR.  Co.,  Kenova  &  Big  Sandy  RR.  Co.  and 
Radford  Southern  RR.  &  Mining  Co  ;  and  to  approve 
the  construction  of  a  branch  road  extending  from  th«  line  of 
the  Norfolk  &  Western  at  Naugatuck,  along  the  Big  Sandy 
River  to  Cassville,  a  distance  of  about  45  miles  (see  descrip- 
tions of  these  proposed  lines  in  annual  report  in  V.  75,  p.  503, 
494. 

Panama  RR.—  Called  Bonds.— One  hundred  and  fifty-three 
($153, 00u)  sinking  fund  6  per  cent  subsidy  bonds  have  been 
drawn  for  redemption  at  the  office  of  the  company  at  par  on 
Nov,  l.-V.  74,  p.  1252. 

Rock  Island  Co.— Waiver  of  Charter  Provision.— The 
directors,  it  is  announced,  have  decided  to  waive  the  charter 
provision  which  gives  to  the  directors  the  right  to  "deal"  in 
the  company's  shares  and  to  buy  and  to  reissue  and  sell  the 
same.  This  provision  was  adopted  by  the  company's  attor- 
ney from  the  charter  of  a  leading  industrial  corporation 
wholly  without  any  especial  plan  or  purpose  on  the  part  of 
the  officers  or  directors  of  the  Rock  Island,  which,  it  is 
stated,  has  no  need  for  any  such  right.  See  also  Chicago 
Rock  Island  &  Pacific  Ry.  above.— V.  75,  p.  240. 

Shreveport  (La.)  Traction  Co.— Consolidation.— Vader 
this  title  have  been  consolidated  the  Shreveport  Bait  Ry.  and 
the  Shreveport  City  Ry.  The  two  companies  have  been.prac- 
tically  one  for  some  time. 

Southern  Ry.—  Listed.— The  New  York  Stock  Exchange 
has  listed  $1,500,000  additional  first  consolidated  mortgage 
5  per  cent  bonds,  making  the  total  listed  to  date  $35,304,000, 
and  the  total  listed  and  authorized  to  be  listed  $36,775,000. 
The  principal  items  of  expenditures  represented  by  this  ad- 
ditional issue  are: 

Real  estate  at  sundry  plaoes,  $238,934;  additional  terminal  tracks 
and  structures,  $75,959;  additions  to  general  offloe  building,  Wash- 
ington, D.  C  $185,000;  new  and  additional  side  tracks  and  yard 
traokp  at  various  points,  $284,095;  Oastleman  (Ga.)  branch  exten- 
sion, $34,800;  Washington  Ohio  &  Western  RR.  extension,  $27,872; 
new  and  additional  equipment,  $884,892;  total,  $  1,68 1,602. -V.  75,  p. 
499,  447. 

South  Shore  Ry.  of  Canada.—  More  Than  70  Per  Cent 
Deposited.— Holders  to  the  extent  of  more  than  70  p.  c.  in 
amount  of  the  syndicate  receipts  have  become  parties  to  the 
agreement  of  July  25,  1902,  and  deposited  their  receipts 
thereunder  with  the  Standard  Trust  Co.  a3  depositary.  The 
agreement  has  accordingly  been  declared  operative,  and  the 
committee  has  begun  active  measures  for  the  protection  of 
the  depositors.  Further  deposits  will  be  received  until  and 
including  Sept.  15.— V.  75,  p.  241. 

Springfield  &  Central  Illinois  (Electric)  Ry.— Bonds 
Offered.—  This  company  has  been  incorporated  under  the 
laws  of  Illinois,  to  acquire  the  property  of  the  Springfield 
(111.)  Consolidated  Ry.  Co.,  and  to  construct  a  line  of  railway 
from  Springfield  southwardly  to  Girard,  26  miles,  and 
another  line  to  the  town  of  Riverton,  about  6  miles,  both 
lines  through  prosperous  coal- mining  towns.  The  company 
has  arranged — 

(1.)  To  acquire  by  lease.the  properties  of  the  Springfield  Consolidated 
Ky.,  24  miles  of  track,  guaranteeing  2"*  per  oent  per  annum  on  the 
$750,000  stock;  or  to  acquire  the  stook  by  exohange  for  new  securi- 
ties, or  purohase,  at  the  prioe  of  75  per  oent  of  the  par  value.  A  large 
majority  of  the  stook  has  already  signified  its  acceptance  of  propo- 
sition for  suoh  exohange. 

(2.)  To  acquire  the  franchises  and  rights  of  way  that  have  been 
granted  to  thu  Springfield  &  est.  Louis  Railway  Oo.  through  the  towns 
of  Woodside.  Chatham,  Auburn,  VLrden,  Thayer  and  Girard. 

The  new  company  will  issue  $1,500,000  capital  stock  and 
make  a  mortgage  to  secure  $2,250,000  of  5  per  cent  $1,000 
bonds.    The  bonds  are  to  be  applied  as  follows  : 

To  be  held  by  trustee  for  purpose  of  retiring  the  Springfield 
Consolidated  Ry.  bonds $760,000 

To  acquire  stock  of  the  Springfield  Consolidated  Ry.  Oo 562,500 

To  build  and  equip  the  proposed  lines  to  Girard  and  Riverton, 
and  purchase  additional  equipment  and  make  Improve- 
ments upon  the  street  railway  lines. 600,003 

To  be  retained  in  the  treasury  for  additional  extensions  and 
improvements 337,500 

Subscriptions  for  the  new  bonds  at  par,  with  a  bonus  of  75 
p.  c.  in  stock,  are  now  being  received  in  Louisville  by  the 
Columbia  Finance  &  Trust  Co.  as  agent.  The  gross  earn- 
ings of  the  street  railway  for  the  seven  months  ended  July 
31,  1902.  are  reported  as  $103,970,  against  $89,694  in  1901;  for 
the  completed  system  they  are  estimated  as  $345,000  per  an- 
num.   C.  K.  Minary  is  President. 

Springfield  (111.)  Consolidated  Ry.— Sale  or  Lease.— See 
Springfield  &  Central  Illinois  Ry.  above.— V.  75,  p.  499,  291. 

Toledo  (Ohio)  Railways  &  Light  Co.— Listed.— The  New 
York  Stock  Exchange  has  listed  tha  $12,000,000  capital  stock. 
—V.  74,  p.  630. 

Toledo  &  Western  (Electric)  R?.— Bonds.— See  Cleveland 
Painesville  &  Ashtabula  Electric  Ry.  above.— V.  73,  p.  1314. 


Western  Maryland  RR.— New  Mortgage.— The  share- 
holders will  meet  Oct.  14  for  the  purpose  of  authorizing 
a  mortgage  to  the  Mercantile  Trust  Co.  of  this  city, 
as  trustee,  to  secure  $50  000,000  of  4  par  cent  tax  free 
gold  bonds  dated  Oct.  1,  1902,  and  due  Oct.  1,  1952,  without 
right  of  earlier  redemption;  iaterest  payable  April  1  and 
Oct.  1.  The  bonds  will  cover  the  Western  Maryland  RR. 
and  the  stock  of  the  various  proprietary  and  leased  lines  of 
that  company;  also  98  p.  c.  of  the  [$11, 000,000]  stock  of  the 
West  Virginia  Central  &  Pittsburg  and  through  the  stock  of 
the  laser's  subsidiary  company,  the  Davis  Coal  &  Coke  Co., 
100,094  acres  of  coal  land,  7,000  acres  of  iron  ore  lands  and 
coal  mines  producing  about  2,000,000  tons  of  coal  and  coke 
yearly. 

The  present  issue  of  the  new  bonds,  $25,000,000,  has 
been  underwritten  by  a  syndicate  headed  by  Vermilye 
&  Co.  and  George  P.  Butler  &  Bro.,  of  this  city.  The 
proceeds  will  be  used  to  finance  the  purchase  of  the  prop- 
erties, to  build  terminals  in  Baltimore,  reconstruct  and  equip 
the  Western  Maryland  RR  ,  provide  for  improvements,  and 
build  the  65  mile  extension  from  Cherry  Ran,  West  Va., 
to  Cumberland,  Md,,  to  connect  the  West  Virginia  Central 
&  Pittsburg  Ry.  and  the  Western  Maryland,  $4,500,000  being 
deposited  with  the  Trust  Company  to  construot  and  equip 
the  same. 

The  remaining  $25,000,000  of  the  authorized  issue  is  re- 
served as  follows,  viz,:  $7,481,300  to  take  up  at  maturity 
all  the  existing  bonds  of  the  Wes:era  Maryland  and  the  West 
Virginia  Central  &  Pittsburg;  and  $17,518,700  to  be  held 
and  issued  under  careful  restrictions  for  additions  and 
development  of  property  of  the  Western  Maryland  or  West 
Virginia  Central,  or  the  proprietary  companies  of  whose 
stock  at  least  the  majority  is  owned  by  the  Western  Mary- 
land and  deposited  under  the  mortgage. 

New  Stock.—  At  the  aforesaid  meeting  the  shareholders  will 
also  authorize  an  increase  of  the  common  capital  stock  now 
issued  in  the  amount  of  $685,400  to  the  authorized  amount  of 
$60,OJO,O0O  in  shares  of  the  par  value  of  $50  each.  Tue  com- 
pany is  controlled  by  the  Gould  interests.  See  advertise- 
ment on  another  page.— V.  75,  p.  186,  79. 


INDUSTRIAL.  8A8  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co.— New  Director.— 
Albert  French  has  been  elected  a  director  to  succeed  L.  M. 
Darling,  deceased.— V.  75,  p.  440,  292. 

American  Alkali  Co.— Receivers.— The  attempt  to  induce 
the  Commrtr.ial  Development  Co.  of  Eagland  (holder  of  a 
note  for  $50,0^0)  to  accept  the  reorganization  plan  having 
failed,  Judge  McPherson,  in  the  United  SUtes  District  Court 
at  Philadelphia,  and  Judge  Kirkpatrick,  in  the  United  States 
District  Court  at  Trenton,  N.  J.,  on  Sept.  11  appointed 
President  A.  K.  Brown  of  Philadelphia  and  Henry  I.  Budd 
of  Ctmden,  N.  J.,  receivers  for  the  company  on  application 
approved  by  the  reorganization  committee.  The  plan 
abandoned  provided  : 

For  the  organization  of  a  new  oompany  with  $3,000,000  stook.  all  of 
one  class,  in  $5  full-paid  shares,  each  10  J  shares  of  existing  oommou 
stock  (par  of  each  $50)  to  be  exchanged  for  $250  of  new  stook  and 
each  100  shares  of  preferred  ($10  paid  in)  for  $250  of  new  stook  on 
payment  of  $125.— V.  74,  p.  989. 

American  Hide  &  Leather  Co. — Li»ted.—  The  New  York 
Stock  Exchange  has  listed  $12,548,300  of  the  company's  $13,- 
000,000  7  per  cent  cumulative  preferred  stock  and  $11,274,100 
of  Its  $11,500,000  common  stock.— V.  75,  p.  495. 

American  Light  &  Traction  Co.— Offer.  —The  company 
has  offered  to  purchase  not  less  than  a  majority  of  the  $250,- 
000  stock  of  the  Jackson  (Mich.)  Gas  Company  on  a  basis  per 
$50  share  of  $41  67  in  cash  or  40  in  preferred  and  12  in  the 
common  stock  of  the  American  Light  &  Traction  Co.  The 
shareholders  will  have  until  Oct.  1  to  avail  themselves  of 
this  offer.  The  Jackson  Company  has  outstanding  $3 10,000  of 
an  authorized  issue  of  $350,000  first  mortgage  40-year  5  per 
cent  gold  bonds. 

Status.—  A  statement  of  earnings  and  of  securities  oarned 
was  given  in  the  Chronicle  of  Aug.  16,  1902.  page  343. 
Since  that  time  the  company  has  acquired  81*67  p.  c.  of 
the  $1,000,00)  stock  of  the  Consolidated  Gas  Co.  of  New 
Jersey  per  offer  in  V.  75,  p.  844,  and  has  increased  its  own 
outstanding  ttock  to  $4,444,400  common  and  $8,570,800 
preferred.  In  addition  to  the  s  lares  of  controlled  properties 
the  company  has  the  following  assets  in  its  treasury: 

Cash  on  deposit  subjeotto  oheok,  but  drawing  Interest.  $559,6 23;  oall 
loans  secured  by  Stook  Exchange  collateral,  $350,000;  loans  to  auxil- 
iary oompanles,  $423,541;  bonds,  6  percent  (market  value).  $93,840; 
stocks  (Investment,  market  value),  $49,103;  receiver's  oertltloates  7  p. 
o.,  $80,0o0;  certlnoates  of  indebtedness  6  p.  o.  $20,150. 

The  company  "  has  no  indebtedness  of  any  nature,"  but 
the  controlled  companies  have  bonds  outstanding  as  already 
indicated  ia  this  column. — V.  75,  p.  313,  81. 

American  Linseed  Co.— New  Director.— J.  W.  Hurst  has 
succeeded  D.  W.  Trotter  as  director.  No  financial  state- 
ment was  made  at  the  annual  meeting  on  Tuesday. — V.  74, 
p.  96. 

American  Pegamoid  Co.— Judgments.—  Judgments  aggre- 
gating $5,900  were  filed  against  this  company  on  Sept.  5.— V. 
66,  p.  80. 

American  Smelting  &  Refining  Co.— New  Director.— 
Henry  L,  Higginson  has  been  elected  a  director  to  .succeed 
W.  S.  Guernee,  resigned.  See  annual  report  on  a  preceding 
page.-V.  75,  p.  136,81. 
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American  Witch  Hazel  Corporation.— Stock  Offered.— 
This  company,  which  was  incorporated  in  New  Jersey  on 
Aug.  18,  with  $4,000,000  of  authorized  capital  stock,  all  of 
one  class  and  in  one  dollar  shares,  claims  to  have  "  acquired 
options  on  the  plants  of  concerns  now  engaged  in  the  manu- 
facture of  the  extract  of  witch  hazel  (hamamelis)  and 
kindred  products."  A  block  of  the  stock  is  offered  at  40 
cents  a  share.     Officers  : 

PC.  Magnus,  President;  Charles  O.  Diokinson,  Angus  MoKenzle, 
Luther  G.  Gadd,  Edward  D.  W.  Langley,  William  A  'asler,  Vloe- 
Presidents;  P.  C.  Magnus.  General  Manager;  Charles  O.  Hushes,  Sec- 
retary, and  Luther  G.  Gadd,  Treasurer.  New  York  office  170  Broad- 
way. 

Atlantic  Match  Co. —See  National  Match  Co.  below.— V. 
75,  p.  79. 

Automatic  Electric  Co.,  Chicago.— Increase  of  Stock.— This 
company,  which  was  incorporated  in  Illinois  last  December, 
and  in  January  last  purchased  the  telephone  factory  and 
rights  for  the  United  States  of  the  Strowger  Automatic  Tele- 
phone Exchange,  has  increased  its  capital  stock  from  $2,000,- 
000  to  $3,000,000.  The  company's  total  orders  the  last  two 
months  aggregate,  it  is  said,  over  40,000  telephones,  includ- 
ing two  lots  of  6,000  and  7,000,  respectively,  recently  con- 
tracted for  by  the  independent  telephone  companies  at  Co- 
lumbus and  Dayton,  O.    The  directors  are: 

C.  D.  Simpson  (President),  J.  Harris  (Vice-President).  A.  G. 
Wheeler  Jr.  (Seo'y  and  Treas.),  A.  G.  Wheeler,  T.  H.  Watkins  of 
-cranton,  Pa.;  J.  B.  Russell  of  Wllkesbarre,  Pa.;  C.  B.  Eddy. 

The  company  will  shortly  close  the  Strowger  factory  and 
move  to  a  much  larger  factory  now  under  construction. 
While  tbe  company's  purchase  includes  the  exclusive  rights 
to  manufacture  and  sell  all  of  the  devices  covered  by  the 
Strowger  patents,  the  patents  themselves  are  still  owned  by 
the  Strowger  Company,  which  see  below.  The  capital  stock 
of  the  Automatic  Company  is  all  of  one  class  and  in  $100 
shares. 

Automobile  Co.  of  America.— Sold.— At  the  receiver's  sale 
on  Sept.  8  the  property  was  bought  in  by  Richard  Currier  of 
New  York  for  $100,000.  The  real  estate,  it  is  stated,  is  sub- 
ject to  two  mortgages,  aggregating  $65,000.— V.  74,  p.  328. 

Avoyelles  Company. — Bonds  Ofiered.— Staley  &  Robineon 
of  Philadelphia,  Pa.,  as  agents,  are  offering  for  sale  a  block 
of  this  company's  $1,000,000  6  per  cent  first  mortgage  gold 
bonds ;  interest  payable  in  February  aud  August  at  the 
Fidelity  Trust  Co.  of  Philadelphia,  Pa.,  Trustee.  Over 
$750,000  of  the  issue,  it  is  asserted,  have  been  sold.  Of  the 
$1,000,000  authorized,  $346,000  "are  devoted  to"  the  improve- 
ment; of  the  property.  Authorized  capital  stock,  $2,000,000, 
all  common.    The  following  information  is  furnished: 

The  property  consists  of  109,000  acres  of  virgin  timber  in  Avoyelles 
Parish,  Louisiana,  162  miles  north  of  New  Orleans,  the  predominant 
growth  being  oak  and  hlokory;  a  vast  amount  of  tie  timber  is  also 
found.  The  property  is  located  on  the  Texas  Paoitio  By.;  the  Red  and 
Atohafalaya  rivers  to  the  Mississippi  afford  water  transportation. 
The  mortgage  provides  that  a  percentage  of  reoelpts  of  all  the  timber 
and  lands  sold  shall  be  plaoed  in  the  sinking  fund  for  the  benefit  of  the 
bondholders.  The  oompany  was  incorporated  under  the  laws  of  New 
Jersey.  Bonds  are  dated  Feb.  1, 1902,  and  run  ten  years,  but  are 
subject  to  redemption  at  par  and  interest  at  any  time  after  two  years 
from  the  date  of  issue  by  allotment.  The  stook  is  prohibited  from 
participating  in  any  pare  of  the  profits  until  after  the  entire  bonded 
indebtedness  has  been  paid. 

Cambridge  (Mass.)  Gas  Light  Co.— Pooling  of  Stock— The 
price  of  the  company's  shares  has  advanced  sharply  of  late 
on  purcbaees  commonly  supposed  to  be  in  the  interest  of  the 
Massachusetts  Gas  Companies.  A  circular  addressed  to  the 
stockholders  says: 

Your  directors  are  Informed  that  outside  parties  are  seeking  oontrol 
through  the  purchase  of  a  majority  of  the  stock,  and  they  deem  it  their 
duty  to  notify  you,  so  that  all  stockholders  may  be  alike  protected. 
The  board  has  voted  unanimously  that  it  is  advisable  that  the  stock  of 
the  company  shou'd  be  pooled  for  the  mutual  protection  of  all  the 
stockholders,  and  has  requested  Mr.  Quinoy  A.  Vinal,  the  President, 

E.  A.  Hlldreth,  one  of  the  largest  stockholders,  and  A.  M.  Barnes,  the 
Treasurer,  to  act  as  trustees. 

Stock  Jan.  1,  1902,  $700,000  in  $100  shares;  notes  payable, 
$70,000;  no  bonds.  The  income  from  sale  of  gas  in  1901  was 
$312,381;  residuals,  $62,652;  other,  $593;  total  income,  $375,- 
626;  operating  expenses  and  taxes,  $266,457;  net,  $109,169;  de- 
preciation, $24,000;  other  payments,  $5,435;  dividends  (10 
per  cent),  $70,000;  balance  surplus,  $9,734;  total  surplus, 
$371,458, 

Central  Realty  Bond  &  Trust  Co.— New  Directors.— Tbe 
following  have  been  elected  directors: 

Frederick  Cromwell,  representing  the  Mutual  Life  Insurance  Co.; 
James  H.  Hyde  and  William  H.  Molntyre,  representing  the  Equitable 
Life,  and  Edwin  W.  Coggeshall,  who  1b  President  of  the  Lawyers'  Title 
Insurance  Co.— V.  75,  p.  396,  292. 

Cheyenne  (Wyo.)  Light,  Fuel  &  Power  Co.— Bonds.— Mac  - 
Donald,  McCoy  &  Co.  of  Chicago  recently  offered  at  101 
and  interest  $150,000  of  the  company's  total  authorized  issue 
»/  ^V75'™0  fir8t  mortgage  5  p.  c.  $1,0C0  gold  bonds,  dated 
May  1,  1900,  due  July  1,  1925;  semi-annual  interest  payable 
at  office  of  American  Loan  &  Trust  Co.,  tbe  mortgage  trns- 
tee,  Boston,  Mass.  Cost  of  property,  $375,055;  capital  stock, 
fully  paid  up,  $225,000;  total  bonded  debt,  $175,000.  President 

F.  E.  Warren  says: 

This  company  was  incorporated  in  1900  urflerthe  laws  of  Wyoming. 
?^IlUl  £?  Properttes   of    Brush-Sfcvan  Electric   Light   Co.   and 
Cheyenne  City  Gas  Co.  (each  established  for  some  17  years);  it  now 
AW^8ar\<?00.ntrol8^11Sft^ega8andeleotpiol*«ll«Qg  business  In  the 
pS;m««°£0E:  QF-i.?\«Wwrr8n  <Pre8l<ient),  William  Sturgis  (Vice- 
President),  O.M.  Smith  (Secretary  and  Treasurer),  J.  W.  Laoly  and  A. 
JJ.  Rrowne.    Franchise  and  contract  with  otty  for  public  lighting  both 
J^-J"!1  192.?Aai^a,re,J6ryJlberal-    Gro*9  earnings  for  the  year 
*2* ^Sh^SJ0*'  J£?h$?°>}&  (again*  $^j?l5  in   1900-01);    net, 
$25,246  (against  $23,167  in  1900-01);  lnterelfon  bonda,  $8,750;  bal- 


lanoe,  surplus,  $16,496.  Present  population  served  is  estimated  at 
16,000.    Extensive  improvements  are  contemplated.— V.  75,  p.  292. 

Citizens'  Telephone  Co.  of  St.  Joseph,  Mo.— Foreclosure. 
—The  United  States  Trust  Co.  of  Kansas  City,  as  trustee, 
has  brought  suit  to  foreclose  the  mortgage  of  1894  securing 
$60,000  of  outstanding  bonds.    Capital  stock,  $100,000. 

Concord  (N.  H.)  Electric  Co.— Bone's  Offered. — Thompson, 
Tenney  &  Crawford,  New  York  and  Boston,  are  offering 
$150,000  of  the  $350,000  first  mortgage  5  per  cent  sinking  fund 
$1,000  gold  bonds,  dated  July  1, 1901,  and  due  Jan.  1, 1931,  but 
redeemable  at  107}£  and  interest  after  July  1,  1906,  interest 
payable  Jan.  1  and  July  1;  trustee,  American  Loan  &  Trust 
Co. ,  Boston.    A  circular  says  : 

This  Is  the  only  public  corporation  selling  electricity  in  Concord;  its  power  is 
obtained  from  Its  own  dam  on  the  Mernmac  River.  First  mortgage  (author- 
ized), *360,un0;  reserved,  $72,000;  outstanding,  »278,000.  Gross  earnings  year 
ended  June  30.  1802,  *55,1«8;  net,  I21.6S7;  interest  on  bonds,  »13,'JU0;  surplus, 
»7,687.  For  year  1897- »8,  gross,  »4  2,fi80.  Presidtnt, Charles  C.Danforth;  Treas- 
urer, W.  H.  Whitney,  C.erk,  Allen  Hollis.— V.  "74,  p.  48. 

Cuban  Steel  Ore  Co.— Important  Meeting.— The  stock- 
holders on  Sept.  10  by  a  vote  of  over  200,000  shares  of  the 
total  of  300,000  shares  ($10  each)  requested  the  Girard  Trust 
Co.  as  mortgage  trustee  to  take  possession  of  the  property 
and  wind  up  the  company's  affairs.  Acting  President 
Graham  reported  that  until  last  December  the  management 
was  reasonably  sure  of  a  large  and  valuable  deposit  of  ore, 
but  in  January  discovered  that  6  months  supply  was  all  that 
could  be  mined  economically.  The  Pennsylvania  Steel  Co. 
is  said  to  have  invested  about  $650,000  in  the  enterprise.  Of 
the  stock,  51,000,000  is  preferred;  $726,000  bonds  were  sold 
last  year  to  stockholders  at  85.— V.  73,  p.  35. 

East  St.  Louis  (111.)  Gas  Co. — Incorporated. — This  com- 
pany was  incorporated  in  Illinois  on  Aug.  4  with  $1,000,000 
authorized  capital  stock.  Incorporators:  Thomas  C.  Clark 
of  Philadelphia;  Rufus  C.  Dawes  and  Henry  U,  Wood.  E. 
W.  Clark  &  Co.  of  Philadelphia,  who  control  the  East  St. 
Louis  &  Suburban  (trolley)  Company  (see  page  35  of  Street 
Railway  Supplement),  and  who  recently  purchased  the 
Citizens'  Electric  Light  &  Power  Co.  of  East  St.  Louis  (see 
V.  75,  p.  184),  say  they  have  no  interest  in  the  East  St.  Louis 
G-as  Co.  and  know  nothing  about  it. 

Electric  Railroad  Securities  Co.— Incorporated. — This 
company  was  recently  incorporated  in  South  Dakota.  Au- 
thorized capital  stock,  $5,000,000.  Incorporators:  S.  M. 
McDonald,  South  Bend,  Ind.;  Thomas  M.  Kenyon,  Mis- 
hawaka,  Ind.,  and  P.  Lawrence,  South  Dakota. 

Federal  Sugar  Refining  Co.— Extensions. — An  allied  com- 
pany of  the  same  name  as  the  New  Jersey  corporation  has 
been  organized  under  the  laws  of  Ontario,  with  $6,000,000 
authorized  capital  stock,  to  establish  a  large  plant  in 
Montreal.  Plans  are  also  being  prepared  for  an  entension 
of  the  refinery  at  Yonkers  to  have  a  capacity  of  3,500  barrels 
per  day.    Mr.  Spreckles  is  quoted  as  saying: 

Our  sugar  has  been  well  received  in  the  trade,  and  we  could  sell 
several  times  the  amount  we  are  able  to  make.  The  faot  that  we  are 
about  to  erect  a  3,500-barrel  plant  here  and  a  new  plant  in  Canada 
ehows  how  fully  the  Invention  has  met  our  expectations.— V.  75,  p.  32. 

Fessenden  Wireless  Telegraph— Patents  Allowed. — Thir- 
teen patents  on  wireless  telegraphy  apparatus  have  been 
granted  to  R.  H.  Fessenden,  who  is  an  expert  of  the  Weather 
Bureau  at  Washington. 

Houghton  County   (Mich.)  Electric  Light   Co. — Bonds 

Offered. — H.  W.  Poor  &  Co.  are  offering  at  par  and  interest 
tbe  first  mortgage  5  p.  c.  gold  bonds  described  in  the  Chron- 
icle of  Aug.  30,  page  457. 

Hudson  River  Electric  Co. — Guaranty.— Following  is  the 
guaranty  endorsed  on  the  bonds: 

Whereas,  the  Hudson  River  Water  Power  Co.  has  voted  and  agreed  to  en 
dorse  and  guarantee  the  payment  of  the  within  tbond  and  of  all  other 
bonds  of  the  same  series, 

Now,  therefore,  for  value  received,  and  in  consideration  of  the  purchase  of 
the  within  bona  by  the  holder  thereof,  the  Hndson  River  Water  Power  Co. 
hereby  endorses  the  within  bond  and  guarantees  to  the  holder,  or  if  registered 
then  to  the  registered  owner,  thereof  the  payment  in  lull  of  the  principal  and 
Interest  as  provided  thereby,  together  with  all  costs,  obarges  and  expenses  in 
connection  with  said  bond  or  the  mortgage  whereby  it  is  secured. 

Hudson  River  Water  Power  Company, 

Attest: ,  Secretary.  By ,  Treasurer. 

—V.  75,  p.  137.  Countersigned  by President. 

International  Salt  Co.—  Judgment.— See  National  Salt  Co. 
below.— V.  74,  p.  940. 

Iroquois  Iron  Co. — Status.— Referring  to  the  bonds  men- 
tioned recently  a  circular  says  in  part: 

These  bonds  are  secured  by  first  mortgage  on  the  company's  plant, 
whioh  comprises  20  acres  of  land  and  a  completely  equipped  modern 
plant  of  two  blast  furnaces,  having  a  capacity  of  200,000  tons  of  pig 
Iron  per  annum.  The  title  to  the  property  Is  guaranteed  by  the  Chi- 
cago Title  &  Trust  Co.,  which  Is  also  the  mortgage  trustee.  The  loca- 
tion of  this  plant  near  the  mouth  of  the  Calumet  River,  Chloago's 
south  harbor,  gives  the  oompany  1,000  feet  of  doc*  frontage,  acces- 
sible, without  towage  charges,  to  the  largest  ore  vessels,  while  the 
company's  switoh  tracks  oonneot  with  the  Chicago  Terminal  Trans- 
fer, Pittsburg  &  Fort  Wayne,  Baltimore  &  Ohio  and  Lake  Shore  & 
Michigan  Southern  railroads.  Furnace  "B"  has  been  in  operation 
since  January,  1902.  Furnace  "A"  has  been  In  successful  operation 
for  10  years  and  is  also  well  equipped  with  labor-saving  appliances. 
The  company's  product  is  marketed  by  the  well-known  firm  of  Rogers, 
Brown  &  Co.,  the  tonnage  of  whose  sales  of  foundry  Iron  during  1901 
was  equal  to  nearly  one-half  the  entire  tonnage  produced  in  the 
United  States.  Among  the  stockholders  and  direotors  of  the  Iroquois 
Iron  Co.  are  M.  O.  Armour,  President,  and  William  A.  Rogers,  Vice- 
President  (both  of  Rogers,  Brown  &  Co.)— see  Cleveland  Furnace  Co., 
V.  74,  p.  1092;  8.  M.  Clement  and  J.J.  Albright  (respectively  Presi- 
dent and  Vice-President  of  the  Marine  National  Bank.  Buffalo);  D.  B. 
Gamble  (of  the  Procter  &  Gamble  Co.,  Cincinnati).— V.  75,  p.  397. 

Jackson  (Mich.)  Gas  Co.— Offer.— See  American  Light  & 
Traction  Co.  above. 
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Kentucky  Heating  Co.,  Louisville,  Ky.— Offer—  The 
National  Trust  Co.  of  Louisville,  acting  as  intermediary, 
has  sent  out  a  circular  offering  to  buy  not  less  than  80  per 
cent  of  this  company's  $700,000  stock  for  thirty  days  from 
Sept.  5  on  the  following  basis  : 

It  Is  proposed  to  give  two  shares  of  5  per  cent  cumulative,  non- 
voting, prelerred  stock  in  a  new  company,  to  be  known  as  the  Louis- 
Tille  Heating  Oo.,  for  each  [$  100]  share  of  stock  now  outstanding  in 
the  Kentucky  Heating  Oo.  The  total  issue  of  the  preferred  stock  will 
be  $1,600,000,  of  which  $200,000  is  to  be  held  in  the  new  company's 
treasury,  to  be  sold  for  cash  at  not  less  than  par,  and  the  proceeds  of 
which  are  to  be  applied  to  the  extension  of  the  business  of  the  Ken- 
tucky Heating  Oo. 

This  move,  it  is  thought,  may  foreshadow  a  consolidation  of 
the  city's  gas,  electric  light  and  street  railway  interests.— 
V.  72,  p.  1288. 

Marconi  Wireless  Telegraph  Go.— Other  Systems.— 
Factories  are  being  erected  in  England  and  France  for  the 
manufacture  of  the  wireless  telegraphic  and  telephonic 
apparatus  devised  by  Messrs.  Armstrong  &  Orling  of  Lon- 
don. (See  "  Scientific  American"  of  Aug.  23.]  The  patents 
granted  to  Mr.  Fessenden  are  mentioned  above.— V.  75,  p. 
506,  345. 

Massachusetts  ttas  Companies.— See  Cambridge  Gas  Light 
Co.  above. 

Sate. -See  New  England  Gas  &  Coke  Co.  below.— V.  75. 
p.  345. 

Montgomery  (Ala.)  Traction  Co.— Officers.—  The  directors 
of  this  new  company  are: 

President,  W.  H.  Bagland;  Vice-President,  T.  H.  Held;  Secretary, 
B.  E.  Steiner,  E.  A.  Graham.  W.  T.  Robertson,  R.  M.  Henderson, 
Henry  A.  Lardner  Allan  McCulloh  and  G.  C.  Bolssevain. 

The  Treasurer  is  G.  H.  Tracebridge.    A  majority  of  the 

stock  is  controlled  by  J.  G.  White  &  Co.,  of  New  York.— V. 

75,  p.  240. 

National  Match  Co. — Receiver. — Judge  Kirkpatrick  in  the 
United  States  Circuit  Court  at  Trenton  N.  J.,  on  Sept.  8,  ap 
pointed  Harry  L.  Snyder  of  Montclair  receiver  for  tois  com- 
pany, on  application  of  Edward  C.  Babcock  of  New  York, 
upon  the  ground  of  insolvency.  The  company  was  incorpor- 
ated May  6,  1901,  and  acquired  the  capital  stock  of  the 
Atlantic  Match  Co.  (see  V.  75,  p.  79). 

National  Salt  Co.— Judgment.— A  judgment  for  $238,098 
was  entered  by  default  on  Thursday  against  the  National 
Salt  Co,  in  favor  of  Milo  M.  Belding  Jr.,  of  this  city,  for  the 
amount  due  for  principal  and  interest  on  six  notes  of  the 
company,  payable  on  demand  to  the  International  Salt  Co. 
These  notes  are  dated  as  follows: 

Deo.  17,  1901,  $63,879;  Jan.  15,  1902,  $96,000;  Feb.  14,  1902, 
$36,000;  March  6,  1902,  $10,000;  April  17,  1902.  $20,000,  and  Aug. 
14,  J  902,  $5,000;  total  faoe,  $230,879;  interest,  $7,199;  costs,  $19. 

An  important  lot  of  securities  belonging  to  the  National 
Salt  Co.  was  recently  sold  at  auction,  being  bought  in  pre- 
sumably for  the  International  Salt  Co.,  though  official  ex- 
planation of  the  transaction  was  refused.— See  V.  75,  p.  397. 

New  England  Electric  Vehicle  Transportation  Co.— Sec 
ond  Dividend  in  Dissolution.— A  second  dividend  in  dissolu 
tion— viz.,  $1  a  share  —will  be  paid  at  Old  Colony  Trust  Co., 
Boston,  or  Manhattan  Trust  Co..  New  York,  Sept.  15,  1902. 

The  Boston  " Financial  News"  says  : 

This  will  make  $3  60  a  share  paid  in  all,  and  with  the  exception  of  a  small 
dividend  to  be  declared  as  soon  as  various  suits  now  pending  are  settled  will 
be  the  final  one.  The  company  has  converted  all  of  Its  property  into  cash  and 
has  very  little  left  to  liquidate.  The  dividend  declared  to-day  will  amount  to 
$223,550.  The  total  outstanding  stock  at  thetlme  it  was  voted  to  liquidate  was 
226,120  shares,  with  a  par  value  of  $10,  so  that  to-day's  dividend  will  make  35 
percent  paid  in  dissolution,— V.  73,  p.  239. 

New  England  Gas  &  Coke  Co.—  Foreclosure  Decree.— Judge 
Colt,  in  the  United  States  Circuit  Court  at  Boston  on  Sept. 
8,  entered  the  decree  of  foreclosure.  The  upset  price  is  $10,- 
000,000;  amount  due  for  principal  and  interest  on  mortgage, 
$16,862,000.  Various  items  are  not  covered  by  the  mortgage. 
The  decree  requires  the  purchasers  to  assume  the  contract 
with  the  Dominion  Coal  Co  The  receivers'  certificates  au- 
thorized, it  is  said,  aggregate  $243,000. 

Assessment  Called.— The  assessment  of  $10  per  share  on  the 
stock  deposited  under  the  plan  of  June  18  (V.  74,  p.  1311)  has 
been  called  and  is  payable  on  or  before  Oct.  10,  at  the  Old 
Colony  Trust  Co.,  Boston;  Colonial  Trust  Co.  New  York,  or 
the  Union  Trust  Co.,  Albany.— V.  75,  p.  345,  189. 

New  Haven  Iron  &  Steel  Co.— Earnings.— The  company 
reports  for  the  fiscal  year  ended  Aug.  31: 

Gross  sales,  $693,195,  against $58 1,805;  net  profits,  $68,023,  against 
$75,629  last  year;  dividends  eaoh  year,  $45,000  (9  p.  o.);  balanoe,  sur- 
plus, $22,385,  against  $80,628;  total  surplus  end  of  year,  $181,388, 
against  $109,004  last  year.— V.  74,  p.  580. 

New  York  Dock  Co. — First  Dividend.— The  company  has 
declared  a  dividend  of  1  per  cent  on  its  preferred  stock,  pay- 
able Oct.  15  on  stock  of  record  of  Oct.  1.— V.  74,  p.  1312. 

Norfolk  &  Hampton  Roads  Ship-building  &  Dry  Dock  Co. 

— New  Enterprise.  —This  company  was  incorporated  at  the 
last  session  of  the  Virginia  Legislature  to  build  a  new  ship- 
yard and  dry  dock  at  Sewall  Point,  near  Norfolk,  Va.,  the 
capital  stock  not  to  be  less  than  .$500,000  or  more  than  $10,- 
000,000.  The  following  directors  (and  officers)  were  recently 
elected: 

Joseph  B.  Sandford  of  Baltimore  and  Norfolk,  President;  George  W.  Atkin- 
son of  Charleston.  W.  Va.,  Vice-President;  Nathaniel  Beaman  of  Norfolk. 
Treasurer;  D.  P.  Blount,  Secretary;  Henry  Brusstar  of  Baltimore,  General 
Manager.  Directors.— A.  C.  Scherr  and  Peter  Silverman  of  Charleston,  W.  Va.; 
W.  H.  Anderson  of  Wheeling,  W.  Va.;  J.  W.  Perry,  Harry  I,.  Lowonberiz,  Frank 
Harrison,  H.  C.  Merry ,  all  of  Norfolk,  Va.;  W.  J.  Payne  of  Kiclimond:  John 
Twohy  and  Charlei  J.  Hargreaves  of  Norfolk,  and  J.  P.  Herbert  of  Ports- 
mouth, Va.  * 


Otis  Elevator  Co.— New  Stock.— The  shareholders  on  Sept. 
8  voted  to  increase  the  authorized  preferred  stock  from  $4,- 
500,000  to  $6,500,000,  Of  the  increase  only  $1,090,000  will  be 
issued  at  once,  and  this  is  offered  at  par  to  stockholders  of 
record  Sept.  25  (common  and  preferred  stock  alike)  in  the 
proportion  of  one  share  of  new  stock  to  ten  held.  Subscrip- 
tions must  be  made  and  paid  in  full  on  or  before  Oct.  1. 

Acquisition  in  England. — It  has  been  arranged  to  consoli- 
date the  business  of  R.  Waygood  &  Co.,  leading  English 
manufacturers  of  elevators,  with  the  Otis  Company's  English 
branch.  New  stock  will  be  issued  in  connection  with  the 
deal.    See  V.  75,  p.  345. 

Pennsylvania  Steel  Co. — See  CubanSteel  Ore  Co.  above.— 
V.  75,  p.  397,  345. 

Philadelphia  Steel  &  Iron  Co.— Bonds  Offere I.  —Allison, 
Smith  &  Meldrum  of  this  city  are  offering  at  par,  to  provide 
for  improvements,  $250,000  first  mortgage  6  per  cent  $500 
gold  bonds,  dated  Aug.  1,  1902,  and  due  Aug.  1,  1927,  but 
subject  to  call  after  1907  at  110;  Eastern  Trust  Co.  of  New 
York  trustee.  Total  authorized  issue,  $300,000,  of  which 
$30,000  reserved  to  retire  $21,500  prior  liens.  The  preferred 
stock  is  6  per  cent  non-cumulative  and  non- voting,  $300,000; 
common  stock,  $700,000.    A  circular  says: 

This  oompany  has  taken  over  as  a  going  oonoern  the  business,  plant, 
machinery,  stock  in  trade,  patents,  good -will,  franchises,  etc.,  of  the 
Ferro- Carbon  Castings  Co.  of  Frankford,  Philadelphia.  Capaolty  at 
present  time,  200,000  lbs.  of  Atlas  steel  castings  per  month,  whioh,  at 
the  present  average  selling  price  of  7^  cents  per  lb.,  gives  a  monthly 
profit  of  $4,048.  This  capaolty  can  be  readily  increased  to  525,000 
lbs.  per  month  by  improvements  which  we  now  have  under  contem- 
plation. We  also  intend  to  add  f.to  our  equipment  two  open-hearth 
steel  furnaces  with  a  oapaoity  of  30  tons  per  day— one  for  making  Atlas 
steel  and  the  other  for  open  hearth  work.  The  profit  from  the  new 
open-hearth  plant  will  be  about  $120,000  per  annum.  The  cost  of  the 
above  additions  will  be  in  the  neighborhood  of  $150,000,  and  we 
should  have  a  working  capital  of  $70,000  or  $80,000.  Atlas  steel  gear 
wheels  have  a  life  of  four  times  that  of  openh-earth  steel. 

Directors.— J.  Wesley  Allison  (President),  G.  H.  Meldrum  (Secretary 
and  Treasurer),  and  Chas.  M.  Jesnp.  all  of  New  York;  8.  O.  Smith, 
Phillipsburg,  N.  J.;  Alfred  O.  Bex,  Frankford,  Pa.;  W.  J.  HUands, 
Chicago.  111.,  and  J.  K.  Caldwell,  Philadelphia.  Pa. 

Main  office  and  works,  Frankford,  Phlla .  Pa.;  Philadelphia  office, 
Real  Estate  Trust  Building;  New  York  office,  Yanderbilt  Ave.  and 
44th  Street. 

Pocahontas  Collieries  Co.—  New  President.— Charles  S. 
Thome  succeeds  W.  B.  Campbell  as  President.— V.  74,  p.  941. 

Pocahontas  Coal  &  Coke  Co.— Official  Statement.— See  re- 
port of  Norfolk  &  Western  Ry.  on  page  502  of  last  week's 
Chronicle.— V.  74,  p.  1194. 

Schwartzchild  &  Sulzberger  Co.— Merger.—  See  Swift  & 
Co.  below.— V.  74,  p.  785. 

Sloss  Sheffield  Steel  &  Iron  Co.—  Earnings.— The  results 
for  the  three  months  ending  Aug.  81  (August  estimated)  were: 
Earnings  from  operations,  $347,169;  deductions  for  deprecia- 
tion and  charges  to  extraordinary  repair  and  renewal  fund, 
$35,199;  net  earnings,  $311,969,  applicable  as  follows: 

3  mos.  end.                              Net.  Interest  Preferred  Balance, 

Aug.  31—                           earnings.  <£  taxes,  dividend,  surplus. 

1902 $311,969  $60,000  $114,000  $137,969 

9  months— 

1901-02 829,209  180,000  342,000  307,209 

The  total  surplus  on  Sept.  1,  1902,  was  $848,634. 

Rumors.—  A  large  interest  in  the  company's  shares  has 
been  acquired  by  a  Toronto  syndicate  headed  by  A.  E.  Ames 
&  Co.,  but  reports  of  consolidation,  merger,  etc.,  are  author- 
itatively denied.— V.  74,  p.  1255. 

Strowger  Automatic  Telephone  Exchange,  Chicago.  — 

Status.  —  This  oompany  in  January  last  sold  to  the  (new) 
Automatic  Electric  Co.  its  telephone  factory  and  the  exclusive 
rights  for  the  United  States  to  manufacture  and  sell  the 
devices  covered  by  its  patents.  The  Strowger  Company  then 
ceased  to  be  an  operating  company,  its  revenue  now  being 
derived  solely  from  the  Automatic  Electric  Co.  (which  see 
above)  under  the  contract  between  the  corporations. 
Balance  Sheet.— The  balance  sheet  of  Feb.  28,  1902,  shows: 

Assets.— Franchises  and  patents,  $4,674,244;  stocks  and  bonds  In  other  com- 
panies. $53,000;  office  furniture,  $1,039;  accounts  receivable.  $9, 642;  switches 
owned,  $50,490;  accrued  royalties, $4,269;  foreign  account, $11,662;  cab  h  balance, 
$27,t-86;  profit  and  loss,  $64,496;  total,  $4,896,619.  Liabilities.— Capital  stock. 
($6,000,000;  lees  in  treasury,  $126,000),  $4,874,000;  bills  payable,  $12,600;  accounts 
payable,  $10,119;  total,  $4,896,619. 

Dividends  at  the  rate  of  6  p.  c.  per  annum  are  paid.  S.  L. 
Kesner  is  President,  The  Rookery,  Chicago. 

Swift  &  Co. — Packing  House  Combination. — A  press  des- 
patch from  Chicago  states  that  there  was  a  meeting  of  the 
packing-house  interests  at  the  First  National  Bank  in  that 
city  on  Thursday,  at  which  it  is  said  the  purchase  price  of 
the  Schwartzchild  &  Sulzberger  Co.  property  was  agreed 
upon.  The  amalgamation  plan,  it  is  now  claimed,  will  be- 
come operative  Sept.  27. 

Decrease  of  Stock. — The  Swift  Live  Stock  Transportation 
Co.  has  decreased  its  capital  stock  from  $500,000  to  $200,000.— 
V.  75,  p.  246,  81. 

United  Fruit  Co.— Change  in  Date  of  Annual  Meeting.— 
The  fiscal  year,  formerly  ending  on  Aug.  31,  was  changed 
last  year  so  that  it  now  ends  on  Sept.  30.  In  order 
that  the  annual  report  may  be  prepared  and  sent  to  the 
stockholders  before  the  date  of  the  annual  meeting,  the 
directors  have  decided  to  change  the  date  of  that  meeting 
from  the  first  Monday  in  October  to  the  second  Wednesday 
In  December  in  each  year.  Accordingly  the  annual  meeting-, 
announced  for  Oat.  6,  will  be  adjourned  until  Dec.  10.— V. 
75,  p.  398,  345. 

XW  For  oilier  Investment  New*  ace  Page  565. 
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CANADIAN    PACIFIC    RAILWAY    COMPANY. 


TWENTY-FIRST    ANNUAL    REPORT— FOR  THE    YEAR    ENDED    JUNE  30,   1902. 


To  the  Shareholders : 

The  result  of  the  Company's  operations  during  the  fiscal 

year  ended  June  30th,  1902,  was  as  follows  : 

The  Gross  Earnings -were $37,503,053  78 

The  Working  Expenses  were 23,417,141  37 

And  the  Net  Earnings  were $14,085,912  41 

Add  interest  earned  on  deposits  and  loans. $271,224  12 

Add  interest  due  from  Duluth  South  Shore 
&  Atlantic  Ry.  on  Consolidated  bonds 
held  by  your  Company  against  Debenture 
8took  issued $604,280  00 

Less  advanced  by  your  Com- 
pany   108,280  00 

496,000  00 

Add  interest  from  Minneapolis  St.  Paul  & 
Sault  Ste.  Marie  Ry.  Co.  on  bonds  held  by 
your  Company  against  Debenture  Stock 
issued 159,72000 

Add  interest  from  Mineral  Range  Railroad 
Co.  on  Bonds  held    by  your   Company 

against  Debenture  Stock  issued 31,882  52 

—        958,826  64 


$15,044,739  05 
Deduct  Fixed  Charges  accrued  during  the  year,  includ- 
ing interest  on  Land  Bonds 7,334,825  09 


The  surplus  for  the  year  was $7,709,913  96 

Deduct  amount  applied  against  cost  of  Steamships 150,000  00 


$7,559,913  90 
From  this  there  has  been  charged  off  the 
half-yearly  dividend  on  Preference  Stock! 

of  2  per  cent  paid  1st  April,  1902 $623,420;00 

And    half-yearly  dividend    on    Ordinary 
Stock  of  21*  per  cent,  paid  1st  April,  1902.1,625,000  00 

2,248,420  00 

$5,311,493  96 

From  this  there  has  been  deolared  a  sec- 
ond half-yearly  dividend  on  Preference 
Stock  of  2  p.  c.  payable  1st  Oct,  1902...  $623,420  00 

And  a  second  half-yearly  dividend  on  Or- 
dinary Stock  of  2>a  per  cent,  payable 
Ootober  1st,  1902 1,625,000  00 


2.  The  working  expenses  for  the  year  amounted  to  62'44 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to  37'56 
per  cent,  as  compared  with  6075  and  39*25  per  cent  respec- 
tively in  1901. 

3.  The  earnings  per  passenger  per  mile  were  1*75  cents, 
and  per  ton  of  freight  per  mile  0*75  cents,  as  against  1'93 
and  0*79  cents  respectively  in  1901. 

4.  Four  per  cent  Consolidated  Debenture  Stock  to  the 
amount  of  six  hundred  and  fifty  thousand  pounds  (£650,000) 
was  created  and  sold  on  account  of  tbe  construction  of 
branch  lines  authorized,  and  for  the  purpose  of  acquiring 
first  mortgage  bonds,  on  which  the  interest  is  guaranteed 
by  your  Company,  of  the  Mineral  Range  Railroad  Company, 
the  Columbia  &  Western  Railway  Company  and  the  British 
Columbia  Southern  Railway  Company,  as  shown  in  the 
statement. 

5.  The  sales  of  the  Company's  lands  during  the  year 
amounted  to  one  million  three  hundred  and  sixty-two  thou- 
sand eight  hundred  and  fifty-two  acres  (1,362,852)  for  four 
millions  four  hundred  and  forty -two  thousand  one  hundred 
and  tbirty-six  dollars  ($4,442,136),  being  an  average  price  of 
three  dollars  and  twenty-six  ($3*26)  per  acre,  and  the  cash 
receipts  enabled  your  directors  to  redeem  and  cancel  five 
per  cent  land  grant  bonds  to  the  face  value  of  one  million 
four  hundred  and  one  thousand  dollars  ($1,401,000)  leaving 
in  the  hands  of  the  public  at  the  end  of  the  fiscal  year  one 
million  four  hundred  and  thirty  thousand  dollars  ($1,430,000) 
of  these  bonds,  all  of  which  have  since  been  called  for  re- 
demption and  cancellation. 

6.  For  the  purpose  of  improving  the  Company's  position 
in  the  City  of  Ottawa  and  adjacent  territory,  and  with  a 
view  to  the  ultimate  shortening  of  the  line  between  Mon- 
treal and  Pembroke,  your  Directors  entered  into  an  agree- 
ment for  the  control  of  the  Ottawa  Northern  &  Western, 
the  Pontiac  Pacific  Junction  and  the  Hull  Electric  Railway 
Companies,  owning  one  hundred  and  fifty-one  miles  of 
railway  and  the  Inter  provincial  bridge  across  the  Ottawa 
River.  The  terms  of  the  arrangement  will  be  fully  set  out 
in  the  proposed  agreement  of  lease  which  will  be  submitted 
for  your  approval. 

7.  An  agreement  has  been  made  for  an  extension  of  the 
Montreal  &  Western  Railway,  one  of  your  acquired  lines  in 
the  Province  of  Quebec,  a  distance  of  twenty-two  miles,  on 
a  basis  that  will  involve  the  payment  of  practically  no  in- 
terest or  rental  for  a  period  of  twelve  years. 

8.  A  branch  line,  one  hundred  and  five  miles  in  length, 
from  Kirkella  on  your  main  line  west  of  Brandon,  to  serve 
the  country  north  of  the  Qu'Appelle  River,  and  an  exten- 
sion of  the  Manitoba  &  North  Western  Railway  forty  miles 
in  length,  are  now  under  construction  wifh  a  view  to  their 
completion  before  winter  sets  in. 

9.  Four  hundred  and  eighty  miles  of  eighty-pound  rails 
are  being  laid  in  the  main  line  this  season,  and  before  the 
end  of  1904  your  Directors  hope  to  have  the  lighter  rails  re- 
placed on  all  the  main  lines  of  your  system. 


10.  Among  the  more  important  works  completed  during 
the  year  were,  a  diversion  of  the  line  about  seven  miles  in 
length  between  Field  and  Ottertail  on  the  Pacific  Division, 
and  the  construction  of  a  tunnel  eight  hundred  and  ninety- 
four  feet  long,  at  the  loop  on  the  Crow's  Nest  line,  for  the 
purpose  of  improving  gradients  and  alignment.  Two  steel 
grain  elevators  of  an  aggregate  capacity  of  three  millions 
seven  hundred  thousand  bushels  are  being  built  at  Fort 
William.  When  these  are  completed  there  will  be  storage 
at  that  point  for  nine  millions  of  bushels. 

11.  During  the  fiscal  year  your  Company  endorsed  its 
guaranty  of  interest,  at  four  per  cent  per  annum,  on  bonds 
of  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway 
Company  to  the  amount  of  five  hundred  thousand  dollars 
($500,000),  representing  the  cost  of,  additional  mileage  con- 
structed. 

12.  Pursuant  to  the  resolutions  adopted  at  the  special  gen- 
eral meeting  of  the  shareholders  held  March  27th  ultimo,  one 
hundred  and  ninety -five  thousand  shares  (195,000),  being 
nineteen  millions  five  hundred  thousand  dollars  ($19,500,000) 
of  the  Common  Stock  of  the  Company  were  offered  to  the 
shareholders  of  record  at  par,  and  were  accepted  by  them 
with  the  exception  of  Rights  to  the  face  value  of  three  hun- 
dred and  sixty-eight  thousand  dollars  ($368,000),  which  are 
being  sold  for  account  of  the  Company  in  open  market  by 
order  of  your  Directors.  The  proceeds  of  the  issue  are  being 
expended  in  accordance  with  the  terms  of  the  Order  in 
Council  of  the  Dominion  Government  granting  the  neces- 
sary legal  authority  and  of  the  resolution  of  the  sharehold- 
ers authorizing  it. 

13.  In  these  busy  days  it  is  very  difficult  to  secure  addi- 
tional locomotives  and  cars  to  keep  pace  with  the  growth  of 
your  traffic ;  contracts  were  made,  however,  for  all  that 
could  be  delivered  during  the  current  year.  On  the  com- 
pletion of  your  large  locomotive  and  car  shops  at  Montreal, 
now  in  course  of  erection,  you  will  be  able  to  provide  these 
facilities  more  rapidly  and  economically. 

14.  The  earnings  of  the  Duluth  South  Shore  &  Atlantic 
Railway  Company  show  some  improvement,  and  the  in- 
crease in  the  net  revenue  of  the  Minneapolis  St.  Paul  & 
Sault  Ste.  Marie  Railway  Company  is  very  striking,  the  net 
surplus,  after  the  payment  of  all  charges  for  the  year,  being 
one  million  two  hundred  and  eighty-six  thousand  five  hun- 
dred and  one  dollars  ($1,286,501).  A  conservative  and  pru- 
dent policy  on  the  part  of  the  Directors  of  the  latter 
Company  will,  beyond  doubt,  have  your  approval  and  com- 
mendation, but,  with  this  large  income,  it  is  reasonable  to 
expect  that  dividends  on  the  shares  in  that  Company,  held 
in  your  interest,  will  be  forthcoming  in  the  near  future. 

15.  There  will  be  submitted  for  your  approval  an  amend- 
ment of  the  existing  By-law  relating  to  the  election  of  Di- 
rectors, providing  for  the  retirement  of  only  a  limited  num- 
ber of  Directors  at  the  end  of  each  year  hereafter,  instead 
of  the  whole  Board,  as  was  the  practice  heretofore. 

16.  Your  Company  sustained  a  serious  loss  by  the  death, 
in  July  last,  of  Mr.  John  W.  Mackay,  who  had  been  a  mem- 
ber of  your  Board  of  Directors  since  1890  and  whose  advice 
and  co-operation  were  particularly  valuable  in  connection 
with  your  telegraph  interests. 

For  the  Directors, 

T.  G.  SHAUGHNESSY,  President. 


CANADIAN  PACIFIC  RAILWAY  COMPANY- CONDENSED 
BALANCE  SHEET  JUNE  30,  1902. 
Cost  of  Railway  and  Equipment...  $230,072,641  33 

Ocean,  Lake  and  River  steamships  $5,814,602  58 
Less  amount  applied  against  cost  of 

construction 1,818,224  69 

3,996,377  89 

Acquired  Securities  held  (Cost)— 

Exhibif'A" 39,818,943  45 

hotel8,  buildings  and  properties 

held  in  trust  for  the  company.  1,785,411  99 

Deferred  Payments  on  Land  Sales  7,025,254  28 

Deferred  Payments  on  Town  Site 

Sales 195,680  97 

Advances— 
To  Montreal  &   Atlantic    Ry..    se- 
cured by    $500,000  First    Mort- 
gage Bonds 424,14480 

To  Duluth  *?outh  Shore  &  Atlantic 

Ry.,  Car  Trusts,  eto 236,213  19 

Advances  to  new  lines  under  con- 
struction   2,154,473  31 

Material  and  supplies  on  hand 4,450,526  98 

Station  and  Traffic  Balances,  Ac- 
counts Receivable 3,207,939  97 

Miscellaneous  Securities  and  Ad- 

VANCES 

Exhibit  "B" 1.67S.182  14 

Imperial    and  Dominion  Govern- 
ments— 
Accounts  due  for  mail  transporta- 
tion  230.753  93 

Cash  in  hand  . . .".'.". ".'.'.".'."". .".'. 15,227,691  47 

$310,504.240  70 

Note. -In  addition  to  above  Assets,  the  CompaSy  owns  14,680,101 
acres  of  land  in  Manitoba  and  the  Territories  (average  sales  past  year 
$3  29  per  acre)  and  3,922,922  acres  in  British  Columbia. 
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Capital  Stock 

Payments  on  subscription  to  new 
issue  CapitalStock— $19,500,000 
Four  Per  Cent  Preference  Stock. 
Four  Per  Cent  Consolidated  De- 
benture Stock 

Mortgage  Bonds— 
First  Mortgage  Bonds,  5  per  cent... $34,998,633  33 

Canada  Central  Ry.  6  per  cent 973,333  33 

Due  Province  of  Quebec  on  Q.  M.  O. 

&  O.  and  North  »hore  Ry 7,000,000  00 

Algoma  Branch  1st  Mortgage 3,650,000  00 

North  Shore  Ry.  1st  mortgage 616,119 67 

Land  Grant  Bonds - 
Fir- 1  Mort. —Amount 
of  issue $25,000,000  00 

Less— Amount  redeem- 
ed, surrendered  and 
canceled 23,570.000  00 


$65,000,000  00 

7,624,162  00 
31,171,000  00 

63,532,415  86 


47,238,086  33 


1,430,000  00 
3^3  per  cent  Land  Bonds 15,000,000  00 

Current  Accounts,  Pat-Rolls  and 

Traffic  Balances 

Interest    on    Funded   Debt    and 
Rental  of  Leased  Lines— 
Coupons  due  July  1st,  1902,  and  in- 
cluding coupons  overdue,  not  pre- 
sented       1,478,946  76 

Accrued  to  date,  not  due 301,618  95 


16,430,000  00 
5,911,699  72 


Cash  Subsidies  from  Dominion  and 
Provincial  government  and 
Municipalities. 

Land  Grant— 
Net  proceeds  of  sales  of  land 

Surplus  Earnings  Account 


1,780,565  71 


29,969,688  07 

27,660,988  13 
14,185,634  88 

$310,504,240  70 

I.  G.  Ogden, 

3d  Vice-President. 


FIXED  CHARGES  FOR  YEAR  ENDED   JUNE  30TH,  1902. 


£7,191,500 

$7,000,000 
£1,100 

£200,000 

£200,000 

$2,544,000 


£4,007,381  15s. 
$2,000,000 

£1,330,000 
£750,000 


1st  Mortgage  Bonds  5%    due  July 

1st.  1915 £1,749,93166 

Province  of  Quebec,  4i2o% 283,500  00 

North  Shore  By.  1st  Mortgage  5% 

Bonds,  due  April  20th,  1904 267  66 

Canada  Central  Ry.  2d  Mortgage  6% 

Bonds,  due  Nov.  1st,  1910.       ...        58,400  00 
St.  Lawrence  &  Ottawa  Ry.  4%  1st 

Mortgage  Bonds  due  June  15.1910.        38,933  34 
Man.  South    Western    Colonization 
Ry.  1st  Mortgage  5%  Bonds,  due 

June  1st,  1934 127,200  00 

Toronto  Grey  &  Bruce  Ry.  Rental..       140,000  00 
5d.  Ontario  AQuebeo  Ry.  Deb.Stock  5%      975,129  56 
Ontario    &  Quebec   Ry.    (Ordinary 

Stock)6% 120,00000 

Atlantic  <te  North- West  Ry.  1st  Mort- 
gage Bonds  (less  Government  pro- 
portion) due  Jan.  1st.  1937 136,333  34 

Algoma  Branch  5%    1st    Mortgage 

Bonds,  due  July  1st,  1937 182,500  00 

Rental,  Farnham  to  Brigham  Jet 1,400  00 

Rental,  Mattawanikeag  to  Vanceboro  23,800  00 
Rental,  New  Brunswick  Ry.  system .  372,829  74 
Rental,  of  Terminals  at  Toronto  . . .  33,270  29 
Rental,  of  Terminals  at  Hamilton...  32,781  33 
Rental,  Hamilton  Jet.  to  Toroni o . . .  40,000  00 
Rental,  8t.  Stephen  &  Milltown  Ry . .  2,050  00 

Interest  on  Montreal  &  Western  Ry. 

purchase.  20,497  76 

Interest  on  equipment  leases 107,478  95 

4%  Debenture  Stock. 

Issue  for  general  purposes. £3,933,748 

Issue  for  China  and  Japan  Steamers 720,000 

Issue  for  Sourls  Branch 1,004,000 

Issue  for  Branch  lines 437,400 

Issue  to  retire  Canada  Central  Ry.lst  Mort- 
gage Bonds .. 250,000 

Issue  for  acquiring  Mortgage    Bonds    of 
Roads  of  which  principal  or  interest  is 

guaranteed  by  C.  P.  Ry 6,709,458 

£13,054,606    2,541,296  63 

Interest  on  Land  Grant  Bonds $653,683  23 

Less:  Interest  on  deferred  payments  on 
land  sales  and  proceeds  of  Town  Sites 
not  covered  by  mortgage 306,458  40       347,224  83 


$7,334,825  09 


EXHIBIT  "A." 

ACQUIRED    SECURITIES    HELD. 

Mortgage  Bonds—  Par  Value. 
Atlantic*  North-West  Ry.,  Eganville  Branch,  4%  1st 

Mortgage $302,400  00 

British  Columbia  Southern  Ry.  5%  1st  Mortgage 967,500  00 

Columbia  &  Kootenay  Ry.  4%  1st  Mortgage 1,277,500  00 

Columbia  &  Western  Ry.  5%  let  Mortgage 5,691,000  00 

Duluth  South  Shore  &  Atlantic  Ry.  4%  Conso'.  Mtge . . .  15,107.000  00 

G  reat  North  West  Central  Ry.  5%  1  st  Mortgage 875,000  00 

Minn.  St.  Paul  &  Sault  Ste.  Marie  Ry.  4%  Consol.  Mtge.  3,993,000  00 

Mineral  Range  RR.  4%  let  Mortgage 1,254,000  00 

Manitoba  &  Nor.  Western  Ry.  6%  1st  Mtge.  £539,700..  2,626  540  00 
Manitoba  &  North  Western  Ry., Shell  River 

Branch,  5%  1st  Mortgage 33,000..  160,600  00 

Montreal  &  Ottawa  Ry.  5%  1st  Mortgage 1,636,250  00 

Manitoba  South  Western  Colonization  Ry. 

5%  letMortgage 72,00000 

North  Shore  Ry.  5%  1st  Mortgage 610,766  67 

Pacitic  Steamships  4%  1st  Mortgage 720,000..  3,504,00000 

Souris  Branch  4%  let  Mortgage 400,000..  1,946,666  67 

Saskatchewan  &  Western  Ry.  5%  let  Mtge.       37,200..  181,040  00 

$40,205,263  34 

Duluth  South  Shore  &  Atlantic  Ry.  Income  Certifloatee  $3,000,000  00 


Stocks— 

Atlantic  &  North-West  Ry.  5%  Guaranteed  Stock $3,240,000  00 

Duluth  South  Shore  &  Atlantic  Ry.  Preferred  Stock 5,100,000  00 

Duluth  South  Shore  <fe  Atlautic  Ry.  Ordinary  Stock....  6,100,000  00 

Minn.  St.  Paul  &  Sault  Ste.  Marie  Ry.  Preferred  Stock..  3,533,400  00 

Minn.  St.  Paul  &  Sault  Ste.  Marie  Ry.  Ordinary  Stock. . .  7.066,600  00 

Manitoba  &  North  West.  Ry.  5%  Deb.  Stock,  £126,000.  613,200  00 

Manitoba  &  North  Western  Ry.  5%  Preferred  Stock 415,000  00 

Manitoba  &  North  Western  Ry.  Common  Stock 5,612,113  63 

Montreal  &  Atlantic  Ry.  Common  Stock 2,1 60,000  00 

Saskatchewan  &  Western  Ry.  Common  Stock 232,500  00 

$34,072,813  63 


EXHIBIT    "B." 

DETAILS    OF    BALANCE    SHEET    ITEM 

•'Miscellaneous  Securities  and  Advances." 

Chateau  Frontenac  (Quebec  Hotel)  Stock $280,000  00 

Canada  Northwest  LandJCo.,  Stock  (coat) 518,087  27 

(Taken  by  this  Company  In  1882  as  one  of  the  terms 

of  the  sale  of  2,200,000  acres  of  land  to  the  C.  N.  W. 

Ld.  Co.) 

Niagara  Bridge  &  Real  Estate 97,823  57 

(Acqu'red  in  1890,  with  view  to  extension  of  line  from 
Woodstock  and  Hamilton  to  Niagara  Falls.) 

Dominion  Express  Company,  Stock 113,750  00 

(This  Company's  Express,  the  stock  of  which  is  all 
held  in  the  Treasury.  Amount  paid  up  represents 
cost  of  original  equipment  and  organization.) 

Insurance  Premiums  Prepaid 402,884  90 

(On  contract  to  secure  advantageous  terms.) 

South  Ontario  Pacific  Rail  way  Stock 20,000  00 

(This  Corapanv's  organization  for  line,  Woodstock, 
Hamilton  and  Niagara  Falls.) 

Nakusp  &  Slocum  Railway  Stock 35,000  00 

Ontario  &  Quebec  Railway  Stock  (cost). 7,650  00 

Victoria  Rolling  Stock  Co.  Bonds 187,986  40 

Town  Of  Morris,  Man.,  Bonds 15,000  00 

$1,678,182  14 


EXHIBIT  "C.» 

LANDS. 

Sales—  Acres. 

Canadian  Pacific  Land  Grant— 
July  1st,  1901,  to  June  30th.  1902.1,362,852 
July  1st,  1900,  to  June  30th,  1901.    340,058 

Man.  South  Western  Grant— 
July  1st,  190 1 ,  to  June  30th,  1902.    206,412 
July  1st,  1900,  to  June  bOth,  1901.       59,750 

Great  North  West  Cent.  Grant— 
July  1st,  1901,  to  June  30th,  1902.       19,804 

Total  Sales— 
July  1st,  1901.  to  June  30th,  1902.1,589,068 
July  1st,  1900,  to  June  30th,  1901.    399,808 


Amount      Average 
Realized.  Per  Acre. 


$4,442,136 
1,047,268 

713,366 
214,956 


$3  26 
308 

3  46 
360 


72,260         365 


$5,227,762 
1,262,224 


$3-29 
3-15 


POSITION  OF  LAND  GRANTS   AT  JUNE  30TH,  1902. 

Canadian  Pacific—  Acres.  Acres. 

Original  Grant  - 25,000,000 

Disposed  of  to  the  Dominion  Government  under 
agreement  of  March  30th,  1886 6,793,014 


18,206,986 
Souris  Branch  Grants 1,611,520 


19,818,506 


Sales  to  June  30th,  1902 6,109,412 

Less  canceled  during  year 17,224 

6,092,218 

Quantity  of  land  unsold 13,726,288 

Manitoba  South  Western— 

TotalGrant 1,396,800 

Salesto  June  30th,  1902 745,381 

Less  canceled  during  year 2,194 

743,187 


Quantity  of  land  unsold 653,613 

Great  North  West  Central— 

TotalGrant 320,004 

Salesto  June  30th,  1902 19,804 

Quantity  of  land  unsold 300,200 

Total  agricultural  land  owned  by  the  Company 1 4,680,101 


BRITISH  COLUMBIA  LANDS. 

Columbia  &  Kootenay— 

TotalGrant 190,000 

Sales  to  June  30th,  1902        25,371 

Less  cancelled  during  year 2,560 

22,811 

167,189 

British  Columbia  Southern— 
Total  Grant 3,755,733 

Total  British  Columbia  lands  owned  by  the  Company.  3,922,922 

In  addition  to  the  foregoing  the  Company  will  receive  through  the 
Columbia  &  Western  Railway  about  2.500,000  acres  of  land. 


EXHIBIT    >l»" 

CONSTRUCTION-ACQUIRED   AND    BRANCH    LINES. 

Securities  Branch— Pipestone  Extension $16,873  51 

Lao  du  Bonnet  Branch 5.245  86 

Stonewall  Branch 1,250  87 

Dvment  Branoh 606  14 

Crow's  Nest  eass  Branch    38,09187 

Vancouver*  New  Westminster  Railway 803  45 

Survey  projected  lines 80,824  53 

$143,696  23 
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EXHIBIT  "F.»» 

EXPENDITURE    ON    LEASED    AND    ACQUIRED    LINEb   FROM 
JULY  1ST,  1901,  TO  JUNE  30TH,  1902. 

Ontario  a  Quebec  Railway $285,803  55 

Atlantic  *  North-West  Railway 84,693  00 

New  Brunswick  Railway 181.674  13 

Montreal  &  Western  Railway 11,029  77 

Northern  Colonization  Railway 8,568  69 

Manitoba  Southwestern  Colonization  Railway 34,544  01 

Columbia  a  Kootenay  Railway 96,928  59 

Manitoba  &  Northwestern  Railway 23,491  35 

Great  Northwest  Central  Railway 8,502  37 

Total  leased  and  acquired  lines $735,235  46 


EXHIBIT  "G." 

DETAILS  OF  BALANCE  SHEET  ITEM. 

Land  Grant— 

G  092,218  aores  sold,  amounting  to $19,747,591  64 

6793  014  acres  disposed  of  to  the  Dominion  Govern- 
ment in  1886 10,189,521  00 

$29,937,112  64 
Less— Expenses,  cultivation  rebate,  and  10  p.  c.  on  Land 
Grant  Bonds  retired  and  canceled 3,490,893  70 

$26,446,213  94 
Add— Proceeds  Columbia  &  Kootenay  Ry.  Land  Sales  16,377  93 

Proceeds   Manitoba  South  Western   Colonization   Ry. 

Land  Sales 1,123,389  72 

Proceeds  Great  North  West  Central  Ry.  Land  Sales 75,006  54 

$27,660,988  13 


RECEIPTS   AND   EXPENDITURES   YEAR  ENDED   JUNE    30,    1902. 


C»sh  in  hand  June  30, 1901 $9,793,462  90 

KEOEIPTS. 
Surplus  revenue,  as  per  statement 7,709,913  96 

Land  Department— 

Net  proceeds  of  sales $5,133,447  52 

Less  amounts  remaining   in  Deferred 
Payments 3,993,719  83 

$1,139,727  69 
Collection  of    Deferred  Payments  of 
previous  years  on  land  and  town  sites      430,173  79 

1,569.90148 

Bonuses— 
Amount  of  bonds  received  in  adjust- 
ment with  Town  of  Morris,  Man $15,000  00 

Dominion    Government     subsidy    on 

SounsBranoh  Extension 1,152  00 

Dominion  Government  subsidy  on  Nel- 
son to  Proctor  Extension  of  British 

Columbia  Southern  Ry 22,946  00 

39,098  00 

Subscription  to  $19,500,000  Additional  Ordinary 
Stock— 
Payments  on  instalments 7,624,162  00 

Consolidated  Debenture  Stock— 

Amount  realized  from  issue  of 
£642,600  for  acquiring  guaranteed  securities, 
7,400  for  construction  branch  lines, 

£650,000 3,431,528  78 

$30,168,067  12 
Deduct  Increase  in  Accounts  Receivable— 

Stations  and  trafflo  balances $3,207,939  97 

Advances  to  new  Hoes  under  constr'n..  '/ ,154,473  31 
Miscellaneous  securities  and  advances.  1,678,182  14 
Due  from  Imperial  and  Dominion  Govt's     230,758  93 

$7,271,354  35 

Less  amounts  at  June  30,  1901 6,779,761  65 

491,592  70 

$29,676,474  42 


EXPENDITURES. 

Dividends  on  Preference  Stook, 

2  per  cent  paid  October  1st,  1901 $623,42000 

2  per  cent  paid  April  1st,  1902 623,420  00 

Dividends  on  Ordinary  Stook, 

2i«  percent  paid  October  1st,  1901 1,625,000  00 

2»s  per  cent  paid  April  1st,  1902 1,625,000  00 


$1,246,840  00 


3 ,250,000  00 

Hotels,  buildings  and  properties  held  in  trust  for  the 

Company 337,030  51 

Construction  aoquired  and  branch  lines,  Exhibit  "D"..        143,696  23 
Additions  and  improvements,  main  line  and  branches, 

Exhibit  "E" 1,917,273  94 

Additions  and  improvements,  leased  and  acquired  lines, 

Exhibit  "F" 735,235  46 

Rolling  stock,  shops  and  machinery 2,214,827  16 

New  Montreal  shops 445,681  64 

Land  grant  bonds, 

Amount  paid  in  redemption  of  $1,401,000  bonds 1,541,100  00 

Ocean,  lake  and  river  steamers, 

Additional  lake  steamer 22,786  72 

Guaranteed  securities  acquired  by  sale  of 
4  per  cent  Debenture  Stock. 
Manitoba  &  North-Western  Railway 

System  securities $2,433  32 

Columbia  <fe    Western    Railway    5% 

First  Mortgage  Bonds 1,078,451  38 

British  Columbia  Southern   Railway 

5%  First  Mortgage  Bonds 232,946  91 

Mineral   Range    Railroad    4%    First 

Mortgage  Bonds 1,254,000  00 

■ 2,567,831  61 

Increase  in  material  and  stores  inhand 1,525,614  20 

$15,947,917  47 
Less  increase  in  current  liabilities 1,499,134  52 

$14,448,782  95 
Cash  in  hand  June  30th,  1902 15,227,691  47 


$29,676,474  42 


STATEMENT  OF  EARNINGS  FOR  THE  YEAR  ENDED 
JUNE  30TH,  1902. 

From  Passengers $9,359,522  00 

Freight 24,199,428  14 

Mails 655,407  47 

Express 737.107  82 

Parlor  and  Sleeping  Cars 530,764  89 

Telegraph,  Grain  Elevators  and  Miscellaneous, 

inoluding  profit  on  Pacific  Steamships 2,020,823  46 


Total $37,503,053  78 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR 
ENDED  JUNE  30TH,  1902. 

Conducting  Transportation $5,361,067  27 

Maintenance  of  Way  and  Structures 5,634,497  17 

Motive  Power 7,387,065  81 

Maintenance  of  Cars 1,868,045  17 

Parlor  and  Sleeping  Car  Expenses 115,770  33 

Expenses  of  Lake  and  River  Steamers 468,943  88 

General  Expenses 2,088,848  86 

Commercial  Telegraph 492,902  88 


Total $23,417,141  37 


STATEMENT  OP  EQUIPMENT  AT  JUNE  30TH,  1902. 
Locomotives 745 

First  and  second  class  Passenger   cars,  Baggage'Cars"  and 

Colonist  sleeping  cars 678 

First  class  sleeping  and  dining  oars ...'.'.'.".'.".'.'.'.'."'."."".......       124 

Parlor  cars.  Official  and  Paymasters'  cars 40 

Freight  and  cattle  cars  (all  kinds) ...21,1*9 

Conductois' vans .       448 

Board,  Tool  and  Auxiliary  Cars  and  Steam  Shovels"""!!!"""       928 
Ocean  Steamships—  Empress  of  China,  Empress  of  Japan,  Empress  of 

India,  Athenian,  Tartar. 
Lake  S'eamers— Alberta,  Athabasca,  Manitoba. 
Ferry  Steamers—  Ontario.  Michigan. 
Jtieer  S<eam#>-*-8chwatka,  Walsh,  Kootenay,  Rossland,  Lytton,  Ko- 

kanee,  Slocan.  Illeeillewaet,  Aberdeen,  Nelson,  Movie,  Mlnto,  Wm. 

Hunter.  York. 

Tugs-  Columbia,  Sandon,  Ymir,  Proctor,  Valhalla,  Denver. 

FREIGHT  TRAFFIC. 

Tear  Ended    , — Tear  Ended  June  30th — , 
_      ^  Dee.31«M899.  1901.  1902. 

Number  of  tons  carried 6,620,903         7,155,813         8.769,934 

Number  of  tons  carried  1  m .  2,509,171,700  2,383,633,945  3,247.922,167 
Earnings  per  ton  per  mile.       0*74  cts.  0  79  cts.  0-75  cts. 


DESCRIPTION  OF  FREIGHT  CARRIED. 

Tear  Ended  , — Tear  Ended  June  30lh — > 

Dec.  3  ls«,  1899.  1901.                 1902. 

Flour,  barrels 4,005,226  3,735,873         4,921,993 

Grain,  bushels 42,763,253  32,927,468       52,719,706 

Live  stock,  head 810,559  945,386             963,742 

Lumber,  feet 975,702,349  899,214,646  1,033,569,377 

Firewood,  cords 202,461  204,818             204,963 

Manufactured  Articles,  tons        1,795,663  1,954,386         2,288,234 

All  other  Articles,  tons 1,461,144  2.206,970          2,571,136 


PASSENGER  TRAFFIC. 

Tear  t« 
June30th,1902. 

Number  of  passengers  carried 4,796,746 

Nnmber  of  passengers  carried  1  mile 534,777,135 

Earnings  per  passenger  per  mile 175  ote. 


TRAFFIC  TRAIN  EARNINGS,  YEAR  ENDED  JUNE  30th,  1902. 

Earnings 

Ptr  Traffic 

Mileage.  Earnings.  Train  Mile. 

Passenger 8,300,140       $10,961,825  88  $132 

Freight .12,828,159  23,462,413  83  183 

Total .21,128,299       $34,424,239  71  $163 

The  above  earnings  of  traffic  trains  include  earnings  from 
Mails,  Express  and  Sleeping  Cars,  but  do  not  include  Ocean, 
Lake  and  River  Steamers,  Telegraph,  Elevators,  Rents,  etc., 
the  net  earnings  from  which  amounted  to  $2,116,967  31. 


EXPENSES  PER  TRAFFIC  TRAIN  MILE,  YEAR  ENDED 

JUNE  30TH,  1902. 

Expenses 

Per  Traffic 

Expenses.  Train  Mile. 

Maintenance  of  way  and  structures $5,634,497  17  0  267 

Motive  Power .. 7.387,065  81  0-349 

Maintenance  of  care 1,868.045  17  0'088 

Traffic  and  general  expenses 7,565.686  46  03o8 

$22,455,294  61  1062 
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CHICAGO    MILWAUKEE    &    ST.   PAUL    RAILWAY    COMPANY. 


THIRTY-EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1902. 


The  Directors  submit  to  the  Stockholders  the  following 
report  of  the  business  and  operations  of  the  Company  for 
the  year  ending  June  30th,  1902,  and  of  the  condition  of  its 
property  and  finances  at  the  close  of  that  year. 

The  operations  for  the  year  show  the  following  results: 

Gross  Earnings $45,613,124  84 

Operating  Expenses,  Including  Taxes 30,196,895  04 

Net  Earnings  $15,416,229  80 

Income  from  other  sources 434,314  68 

Total $15,850,544  48 

Fixed  Charges -Interest  on  Bonds 6,210,086  11 

Balance  above  all  charges $9,640,458  37 


During  the  year  two  dividends,  aggregating  seven  per 
cent,  were  paid  on  the  preferred  stock,  and  two  dividends, 
aggregating  six  per  cent,  were  paid  on  the  common  stock, 
of  which  the  dividends  paid  October  29th,  1901 — three  and 
one-half  per  cent  on  preferred  and  three  per  cent  on  com- 
mon stock — were  from  net  earnings  of  the  previous  fiscal 
year  ending  June  30th,  1901. 


MILES  OF  TRACK. 

Owned  solely  by  this  Company: 

Main  track , 6,578-21 

Second  main  track 28740 

Third  main  track 5-57 

Fourth  main  track 172 

Connection  tracks 34-31 

Yard  tracks,  sidings  and  spur  tracks 1,710-17 

8.617  38 

Owned  jointly  with  other  Companies  : 

Main  track 25-64 

Second  main  track 1*83 

Connection  tracks. 4*44 

Yard  tracks,  sidings  and  spur  tracks 61-9- 

93-83 

Used  by  this  Company  under  contracts  : 

Main  track 150-25 

Second  main  track 18-82 

Third  main  track 1-14 

170-21 

Total  miles  of  track 8,881  42 

The  lines  of  road  are  located  as  follows  : 

Miles. 

In  Wisconsin 1,700-12 

"  Illinois 317-27 

'*  Iowa 1,794-91 

"  Minnesota : ..1,120  08 

"  North  Dakota 118-21 

"  South  Dakota. 1,22405 

"  Missouri 140-27 

"  Michigan 158-94 

Total  length  of  main  track 6,603-85 


The  reduction  of  grades  on  the  Chicago  &  Council  Bluffs 
Division,  in  Iowa,  between  Marion  and  Preston  and  Coon 
Rapids  and  Perry,  is  completed,  and  the  reduction  of  grades 
on  the  River  Division  and  on  the  Iowa  &  Minnesota  Division 
between  Austin  and  Rosemount,  Minnesota,  is  under  way. 
The  cost  of  these  grade  reductions  is  charged  to  Renewal 
and  Improvement  Fund. 

The  work  of  elevating  the  tracks  of  the  Chicago  &  Coun- 
cil Bluffs  Division,  in  Illinois,  between  Pacific  Junction  and 
Cragin,  Chicago,  will  be  completed  this  fall.  The  cost  of 
this  work  is  charged  to  Renewal  and  Improvement  Fund. 

The  widening  of  the  gauge  of  the  line  from  Reno  to  Pres- 
ton, Minnesota,  has  been  completed,  at  a  cost  of  §168,186  09, 
which  was  charged  to  Renewal  and  Improvement  Fund. 

The  widening  of  the  gauge  of  the  line  from  Wabasha  to 
Zumbrota,  Minnesota,  a  distance  of  60  miles,  is  under  way. 

The  construction  of  the  line  from  a  point  three  and  four- 
tenths  miles  west  of  Preston  to  Green  Island,  Iowa,  has  been 
completed  at  a  cost  of  $289,365  83,  a  second  main  track  has 
been  completed  from  Sabula  Junction  to  Green  Island.  Iowa, 
at  a  cost  of  $218,879  30,  and  from  a  ipoint  three  and  four- 
tenths  miles  west  of  Preston  to  Browns,  Iowa,  a  distance  of 
two  and  four-one-hundredths  miles,  at  a  cost  of  $25,241  35. 

The  Board  has  authorized  the  construction  of  a  line  from 
Farmington  to  Mankato,  Minnesota,  56  miles;  from  Zum- 
brota to  Faribault,  Minnesota,  35  miles;  and  Eureka  to  Lin- 
ton, North  Dakota,  49  miles.  These  lines  will  be  completed 
this  fall. 

The  Board  has  authorized  the  construction  of  a  second 
main  track  on  the  La  Crosse  Division,   frum  Brookfield  to 
La  Crosse,  Wisconsin,  a  distance  of  182  miles,   at  an   i 
mated  cost  of   $2,548,000.     One-half  of   this  work  will   be 
done  this  year  and  the  balance  next  year. 

An  enlargement  of  the  Ore  Docks  at  Escanaba,  Michigan, 
has  been  made,  so  as  to  double  their  capacity.  The  cost  of 
the  work,  $220,689  75,  was  charged  to  Renewal  and  Improve- 
ment Fund. 

The  construction  of  the  Kansas  City  Cut-off  will  be  com- 
pleted this  fall. 


ROLLING  STOCK. 

At  the  close  of  the  fiscal  year  ending  June  30th,  1901,  the 
Rolling  Stock  Replacement  Fund  amounted  to  $62,850  00. 

During  the  year  just  closed  there  has  been  added  to  the 
fund  and  charged  to  Operating  Expenses,  the  sum  of 
$206,751  99  for  the  cost  of  the  replacement  of  three  hundred 
and  fifty- nine  cars  destroyed  in  service  during  the  year. 

There  was  expended  of  this  fund,  for  the  replacement  of 
two  hundred  and  fifty-nine  cars,  $156,254  99,  as  follows. 

1  Sleeping  Car $19,341  20 

1  Passenger  and  Baggage  Car 2,614  75 

1  Express  Car 2,937  56 

212  Box  Cars 106,646  60 

18  Stock  Cars 9,386  96 

26  Ore  Cars 15,327  92 

The  unexpended  balance  of  the  Replacement  Fund  June 
30th,  1902,  amounted  to  $113,350  00— which  is  sufficient  to 
replace  the  shortage  of  two  hundred  and  thirty-seven  cars, 
as  shown  by  statement  on  page  36  of  pamphlet. 

During  the  year,  twenty-seven  box  cars  of  small  capacity 
were  sold;  eleven  hundred  and  forty-five  cars  and  two  steam 
shovels  were  taken  down  because  of  their  small  size  and 
worn-out  condition.  These  had  been  replaced  in  advance, 
and  the  cost  charged  to  Operating  Expenses  in  previous 
years  under  the  head  of  Additional  Equipment. 

The  average  number  of  freight  cars  in  service  June  30th, 
1902,  per  mile  of  road  was  5-91. 

There  were  in  freight  service  June  30th,  1891,  24,814  cars 
with  a  carrying  capacity  of  466,671  tons,  while  on  June  30th, 
1902,  there  were  39,036  cars  with  a  carrying  capacity  of 
987,289  tons.  

CAPITAL   EXPENDITURES. 

New  Locomotives  and  Cars $2,581,840  67 

Construction  of  New  Lines  2,606,242  90 

Construction  of  Second  Main  Track 507,321  07 

Real  Estate 463.S75  01 

Improvement— Davenport  Rock  Island  &  Northwestern 

Railway 63,300  30 

Purchase  of  Kansas  City  Belt  Ry.  Co.  Stock 70,000  00 

Purchase  of  Chicago  &  Paoiflo  RR.  Co.  Stock 40  00 

$6,292,619  95 
Sundry  Credits 1,798,717  28 

Total  as  shown  by  detailed  statement  on  page  33  of 
pamphlet  Report $4,493,902  67 


RENEWAL  AND  IMPROVEMENT  FUND. 

Amount  credited  to  Renewal  and  Improvement  Fund  to 

June  30th,  1902  $8,810,000  00 

Interest  received  on  balances 306,014  09 

Total $9,116,014  09 

Expenditures: 
For  Elevation  of  Tracks  in  Chicago: 

Chicago  <fe  Milwaukee  Division $531,300  87 

Chicago  &  Council  Bluffs  Division 295,089  74 

$826,390  61 

For  Third  and  Fourth  Main  Tracks: 

Chicago  &  Milwaukee  Division 145,224  45 

For  Reducing  Grade  and  Improving  Line: 

La  Crosse  Division $1,113,176  33 

Chic.  &  Council  Bluffs  Division  in  Iowa.      777,075  85 

River  Division 220,584  91 

Iowa  &  Miunesota  Division 33,795  16 

2,144,632  25 

For  Escanaba  Docks  and  Terminal  Facilities 618,553  81 

For  Change  of  Line,  Redfleld,  South  Dakota 24,729  48 

For  Change  of  Gauge.  Preston  Branch 168,186  09 

For  Change  of  Gauge,  Wabasha  Division 31.S32  35 

For  Menominee  Valley  Connecting  Track 17,778  28 

For  Replacement  of  the  bridge  over  the  Mississippi 
River  between  St.  Paul    and   Minneapolis   with   a 

double-track  structure 339,773  43 

For  Replacement  of  the  Bridge  over  the  Mississippi 
River  at  La  Crosse,  Wisconsin 118,684  24 

Total  Expenditure $4,435,785  02 

Unexpended  Balance  June  30th,  1902 $4,680,229  07 


CAPITAL   STOCK. 

At  the  close  of  the  last  fiscal  year  the  share  capital  of  the 
Company  amounted  to  $100,4-0,200;  and  consisted  of  $44,- 
658,400  of  preferred  stock  and  $55,821,800  of  common  stock. 

It  has  been  increased  during  this  fiscal  year  by  §2,024,000 
of  preferred  stock,  issued  in  exchange  for  the  same  amount 
of  convertible  bonds  canceled. 

The  Company  has  sold  23,621  shares  of  the  common  stock 
of  this  Company  to  reimburse  the  Treasury  for  amount  ex- 
pended from  earnings  for  construction  of  various  lines,  for 
real  estate  and  for  additions  to  the  property. 

The  total  amount  of  capital  stock  at  the  close  of  the  vear 
is  $104,866,300. 

The  amount  of  capital  stock  per  mile  of  road  is  si  5,879  57. 


DEBT. 


FUNDED 

At  the  close  of  the  last  fiscal  vear  the  funded  debt  of  the 
Company  was  $126,941,500. 

It  has  been  increased  during  this  fiscal  year  by  the  Issue 
of  $193,000  of  General  Mortgage  Bonds  and   it  has  been  de- 
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creased  $3,888,000  by  underlying  bonds  retired  and  canceled, 
as  shown  on  page  24  of  pamphlet  report. 

The  funded  debt  at  the  close  of  the  fiscal  year  ending  June 
30th.  1903,  was  $104,796.300— a  decrease  of  $2,145,000  since 
last  report. 

The  amount  of  funded  debt  per  mile  of  road  is  $18,897  54, 
on  which  the  interest  charge  per  mile  of  road  is  $964  73. 

The  total  capitalization  of  the  Company  per  mile  of  road 
is  $34,777  LI, 

TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year  the  amount  of  the  Com- 
pany's bonds  in  its  treasury  and  due  from  Trustees  was 
$4,883,000. 

This  has  been  increased  during  this  fiscal  year  $193,000, 
as  follows  :  $314,000  General  Mortgage  Bonds  received  for 
underlying  bonds  paid  and  canceled,  less  $121,000  General 
Mortgage  Bonds  entered  as  due  from  Trustees  June  30th, 
1S99.  account  construction  of  lines  Fonda  to  Spencer,  Iowa, 
and  Rockwell  City  to  Storm  Lake,  Iowa — it  having  been 
decided  that  the  cost  of  these  lines  would  be  paid  from  the 
proceeds  of  sale  of  common  stock. 

$65,000  of  General  Mortgage  4  per  cent  Bonds  have  been 
sold  during  the  year  to  the  Insurance  Department, 

Bonds  in  the  treasury  or  due  from  Trustees,  June  30th, 
1902,   amount  to  $5,011,000,  as  shown  on  page  558. 

Of  this  amount  $159,000  are  General  Mortgage  4  per  cent 
Bonds;  $3,763,000  are  General  Mortgage  %y2  per  cent  Bonds, 
and  $1,089,000  are  Milwaukee  &  Northern  RR.  Consolidated 
Mortgage  6  per  cent  bonds. 

These  treasury  bonds  represent  actual  expenditures  for 
extensions,  improvements,  additional  property  and  under- 
lying bonds  paid  and  canceled. 


INSURANCE    DEPARTMENT. 

Cash  on  hand  June  30, 1901 $58,416  57 

Receipts  during  the  year — 

Premiums $126,692  80 

Income  from  Investm't  of  Guaranty  Fund.     39,881  11 


Par  clients  during  the  year— 

For  Losses $26,984  59 

For  Expenses 4,075  86 

For  $65,000  of  C.  M.  &  St.  P.  Ry.  Co.  4  per 

cent  bonds 71,500  00 

For  $50,000  of  .Northern  Pacific  Ry.  Co.  4 

per  cent  bonds 52,625  00 

For  $50,000  of  Atchison  Topeka  &  Santa 

Fe  Ry.  Co.  General  Mortgage  4  per  cent 

100-year  bonds 52,125  00 

Cash  on  hand  June  30, 1902 


166,573  91 
$224,990  48 


207,310  45 


$17,680  03 


The  Guaranty  Fund  June  30,  1901,  was  $868,606  25.  It  is 
now  $1,044,856  25— an  increase  of  $176,250 — and  is  invested 
as  follows: 

Chicago  Milwaukee  &  St.  Paul  Ry.  Co.  bonds- 
General  Mortgage  4  Per  Cent $600,000 

Southern  Minnesota  Division  6  Per  Cent 7,000 

La  Crosse  &  Davenport  Division  5  Per  Cent 4,000 

Chicago  &  Pacific  Western  Division  5  Per  Cent..       6,000 


$617,000 

10,000 

110,000 

6,000 

50,000 

50,000 

100,000 

38,000 

2,00(> 

50,000 

Par  value  of  bonds  and  stock $1,033,000 

Amount  of  annual  interest  and  dividends $44,670 


Chicago  Milwaukee  &  St.  Paul  Ry.  Co.  preferred  stock... 

Kansas  City  Be.t  Ry.  Co.  6  per  cent  bonds 

Dakota  &  Great  Southern  Ry.  Co.  5  per  cent  bonds 

Chicago  Burlington  &  Quincy  RR.  Co.  4  per  cent  bonds. 

Baltimore  &  Ohio  RR.  Co.  3 »a  per  cent  bonds 

Northern  Pacific  Ry .  Co.  4  per  cent  bonds 

Milwaukee  &  Northern  RR.  Co.  6  per  cent  bonds 

Fargo  &  Southern  Ry.  Co.  6  per  cent  bonds 

Atohison  Topeka  &  Santa  Fe  Ry.  Co.  4  per  cent  bonds 


EARNINGS. 

The  results  from  operation  of  your  Company's  lines  dur- 
ing the  year  ending  June  30th,  1902,  compared  with  the 
previous  year,  show  an  increase  of  $3,244,112  19  in  gross 
earnings,  an  increase  of  $2,219,391  72  in  operating  expenses 
and  an  increase  of  $1,024,720  47  in  net  earnings. 

The  earnings  from  freight  traffic  were  $33,516,812  26—73*48 
per  cent  of  total  earnings— an  increase  of  $2,158,819  77,  or 
6*88  per  cent. 

The  number  of  tons  of  freight  carried  was  19,885,573— an 
increase  of  1,874,890  tons,  or  10  41  per  cent. 

The  increase  in  number  of  tons  of  freight  carried  was  in 
the  following  commodities:  flour,  82,502  tons;  other  mill 
products,  92,262  tons;  wheat,  40,184  tons;  rye,  14.844  tons; 
other  agricultural  products,  36,353  tons;  live  stock,  17,895  tons; 
bituminous  coal,  324,012  tons;  coke,  16,169  tons;  iron  and 
other  ores.  473,019  tons;  stone,  sand,  etc.,  110;705  tons;  lum- 
^oo'ol  and  shinSles>  133,636  tons;  sash,  doors  and  blinds, 
1.5,832  tons:  other  forest  products,  109,305  tons;  petroleum 
and  other  oils.  31.765  tons;  iron  and  steel,  229,228  tons;  cast- 
ings and  machinery,  37,498  tons;  agricultural  implements, 
co'npi  s;  •  e'  cement  and  plaster,  48,787  tons;  brick, 
b2  9b<  tons:  wines,  liquors  and  beers,  212,412  tons;  house- 
hold goods  and  furniture,  23,582  tons;  paper,  14,212  tons; 
other  manufactures,  89,542  tons,  and  commodities  not  speci- 
fied, 156,670  tons. 

The  following  commodities  show  a  decrease  from  the 
previous  year:    Barley,  2,396  tons;  oats,  85,013  tons;  corn, 


192,197  tons;  flax  seed,  32,199  tons;  hay,  7,381  tons;  fruit  and 
vegetables,  34,691  tons;  dressed  meats,  65,577  tons;  other 
packinghouse  products,  36,562  tons;  other  animal  products, 
3,190  tons;  anthracite  coal,  84,085  tons;  salt,  5,163  tons;  and 
wagons,  carriages  and  tools,  158  tons. 

The  number  of  tons  of  all  agricultural  products  carried 
during  the  year  was  4,931,242  tons— a  decrease  compared 
with  the  previous  year  of  87,732  tons,  or  1-75  per  cent.  Ag- 
ricultural products  comprised  24-80  per  cent  of  the  total 
tonnage  carried,  as  compared  with  2787  per  cent  of  the 
total  tonnage  of  last  year. 

The  number  of  tons  of  commodities  other  than  agricultural 
products  carried  during  the  year  was  14,954,331  tons— an  in- 
crease compared  with  the  previous  year  of  1,962,622  tons,  or 
15-11  per  cent— the  per  cent  of  the  total  being  75-20  par  cent 
against  72*13  per  cent  last  year. 

The  number  of  tons  of  revenue  freight  carried  one  mile 
was  3,990,048,676— an  increase  of  350,070,757,  or  9-62  per  cent. 
The  revenue  per  ton  per  mile  was  -84  cents — a  decrease  of 
•0215  cents,  or  2-50  per  cent.  The  average  miles  each  ton  of 
revenue  freight  was  carried  was  200*65  miles — a  decrease  of 
1-45  miles,  or  -72  per  cent. 

The  number  of  tons  of  revenue  freight  carried  per  loaded 
car  was  13-340,  against  12-937  last  year — an  increase  of  3-12 
per  cent.  The  number  of  tons  of  revenue  freight  per 
freight  train  mile  was  254*25,  against  236*55  last  year — an 
increase  of  7-48  per  cent.  The  revenue  from  freight  per 
freight  train  mile  was  $2*136,  as  against  $2-038  last  year — an 
increase  of  4-81  per  cent. 

The  average  rate  per  ton  per  mile  received  for  freights, 
for  a  series  of  years  past,  has  been  as  follows,  viz.: 


1873 2*50  cents. 

1874 2-38  " 

1875 2*10  " 

1876 204  " 

1877 208  " 

1878 180  " 

1879 1*72  " 

1880 1-76  " 

1881 1-70  " 

1882 1*48  " 

1883 1-39  '« 

1884 1-29  " 

1885 1*28  " 

1886.     1*17  " 

1887 1-09  " 


1888 1*000  cents 

1889 1-059  " 

1890 0995  " 

1891 1-003  " 

1892 1026  " 

1893 1*026  " 

1894 1-037  " 

1895 1075  " 

1896 1003  " 

1897 1-008  " 

1898 0-972  " 

1899 0937  " 

1900 0-930  " 

1901 0861  " 

1902 0-840  " 


The  earnings  from  passenger  traffic  during  the  year  were 
$8,918,966  30 — 19-55  per  cent  of  total  earnings — an  increase 
of  $979,750  54  over  the  previous  year,  or  12-34  per  cent.  The 
number  of  passengers  carried  was  9,158,957 — an  increase  of 
839,730,  or  10*09  per  cent.  The  number  of  passengers  car- 
ried one  mile  was  384,944,875 — an  increase  of  43,301,283,  or 
1267  per  cent;  the  revenue  per  passenger  per  mile  was 
2*317  cents — a  decrease  of  *007  cent,  or  *30  per  cent;  the 
average  miles  each  passenger  was  carried  was  42-03  miles — 
an  increase  of  *96  miles,  or  2-34  per  cent. 


EXPENDITURES. 

The  expenses  of  Maintenance  of  Way  and  Structures  were 
$7,219,136  22;  Maintenance  of  Equipment,  $3,363,595  35;  Con- 
ducting Transportation,  $14,881,635  19;  General  Expenses, 
including  Taxes,  $2,257,528  28;  and  Renewal  and  Improve- 
ment Account,  $2,475,000  00. 

There  was  an  increase  in  the  expenditures  for  Maintenance 
of  Way  and  Structures  of  $713,272  15;  for  Maintenance  of 
Equipment  of  $338,870  17;  for  Conducting  Transportation, 
of  $949,570  76;  for  General  Expenses,  including  Taxes,  of 
$38,934  20;  and  for  Renewal  and  Improvement  Account,  of 
$1,290,000  00. 

In  the  expenditures  pertaining  to  Maintenance  of  Way 
and  Structures,  there  was  an  increase  in  the  following 
items:  Roadway.  $390,119  23;  Rails,  $75,755  42;  Fences,  Road 
Crossings,  etc.,  $90,358  47,  and  Buildings  and  Fixtures,  $299,- 
765  67.  There  was  a  decrease  in  the  expenditures  for  Ties, 
$22,042  93,  Bridges  and  Culverts,  $119,113  22,  and  other 
items,  $1,570  50. 

The  expenditures  for  Roadway  include  the  amount  of 
$378,887  56  for  74-37  miles  of  new  passing,  side  and  spur 
tracks,  and  $110,150  65  for  ballasting  on  lines  not  previously 
ballasted. 

The  expenditures  for  Rails  include  41,879  tons  of  new  steel 
rails,  costing  $1,113,078  51.  During  the  previous  year  27,747 
tons  of  new  steel  rails  were"  laid,  costing  $759,848  56.  The 
weight  of  steel  rails  used  in  renewals  is  75  pounds  and  85 
pounds  per  yard. 

The  expenditures  for  Ties  include  1,854,647  new  ties — 
costing  $769,826  51.  During  the  previous  year  1,819,863  new 
ties,  costing  $787,406  37,  were  placed  in  track. 

The  expenditures  for  Bridges  and  Culverts  include  the 
total  cost  of  70  steel  bridges,  aggregating  7,368  feet  in 
length,  replacing  4,651  feet  of  wooden  bridges,  2,551  feet  of 
iron  bridges  and  166  feet  of  embankment;  the  filling  of 
about  2-22  miles  of  pile  bridges  with  earth,  125  bridges  hav- 
ing been  completely  filled  and  83  reduced  in  length  by  fill- 
ing; and  the  replacing  of  540  wooden  culverts  with  iron. 
The  cost  of  these  above  the  cost  of  renewal  in  the  original 
form  was  $230,906  24. 

The  expenditures  for  Buildings  and  Fixtures  include  the 
sum  of  $3S,281  02  for  the  completion  of  new  structures  which 
were  under  construction  at  the  close  of  the  previous  fiscal 
year. 
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The  expenditures  for  Maintenance  of  Equipment  include 
the  amount  of  $206,754  99  charged  to  Operating  Expenses  to 
replace  tbe  loss  of  equipment  during  the  year,  as  against 
$335,699  79  charged  during  the  previous  year. 

In  the  expenditures  pertaining  to  Conducting  Transpor- 
tation there  was  an  increase,  as  follows:  Engine  and 
Roundhouse  Men,  $134,869  52;  Fuel  and  other  Supplies  for 
Locomotives,  $219,547  60;  Train  service  and  Supplies,  $103, 
020  99;  Station  Service  and  Supplies,  $168,627  69;  Switchmen, 
Flagmen  and  Watchmen,  $58,359  67;  Switching  Charges, 
$76,295  78.  Rents  of  Tracks  and  Terminals.  $95,942  22;  Out- 
side Agencies,  $36,514  27;  and  in  all  other  Expenses  under 
this  bead,  $56,393  03. 

The  average  cost  of  Repairs  and  Renewals  of  Locomotives 
during  the  year  was  $1,037  11;  of  Passenger  Cars  $562  40  and 
of  Freight  Cars  $33  10. 

The  amount  paid  the  United  States  Government  for  In- 
ternal Revenue  Tax  during  the  year  was  $48,583  45. 

The  payments  of  the  Company  for  labor  directly  employed 
in  its  service  during  the  year  were  $17,267,654  62,  as  com- 
pared with  $15,916,128  73  last  year;  and  for  material  and 
supplies,  $12,158,166  40,  as  compared  with  $9,801,115  49  last 
year. 


The  principal  items  of  improvements  and  additions  to 
property  which  have  be^n  charged  to  Operating  Expenses 
during  the  year  are  as  follows: 

Renewal  and  Improvement  Fund,  $2,475,000  00;  new  pas- 
sing, side  and  spur  tracks,  $378,887  56;  ballasting  lines  not 
heretofore  ballasted,  $110,150  65;  strengthening  bridges,  $41,- 
30418;  replacing  wooden  and  iron  bridges  with  steel  bridges, 
filling  pile  bridges  and  openings  and  replacing  wooden  cul- 
verts with  iron— excesss  of  cost  over  renewal  in  original 
form,  $230,906  24;  new  fences,  $15,072  55;  new  freight  and 
passenger  stations  and  other  station  buildings — excess  of 
cost  over  cost  of  former  structures — $337,810  98;  additional 
machinery,  $40,380  52;  sundry  other  improvements,  $76,- 
288  26;  a  total  of  $3,705,800  94.  The  amount  thus  charged 
to  Operating  Expenses,  if  deducted  therefrom,  would  reduce 
the  percentage  of  Operating  Expenses  to  Gross  Earnings  to 
55*12  per  cent,  exclusive  of  taxes,  which  are  2  96  per  cent  of 
Gross  Earnings. 


The  Board  desires  to  place  upon  record  its  sense  of  its  loss 
by  the  death  of  Mr.  A.  Van  Santvoord,  who  faithfully 
served  for  many  years  as  a  Director  of  this  Company. 

To  the  officers  and  employes  of  the  Company  much  credit 
is  due  for  the  faithful  and  efficient  manner  in  which  they 
have  performed  the  duties  assigned  them. 

For  details  of  operation,  reference  is  made  to  the  state- 
ments of  the  General  Auditor,  appended  hereto. 

By  order  of  the  Board  of  Directors. 
A.  J.  EARLING,  ROSWELL  MILLER, 

President.  Chairman  of  the  Board. 

August,  1902. 


STATEMENT  OF  INCOME  ACCOUNT  JUNE  30TH,  1902. 


Credit  Balance.  June  30th,  1P01.. 
Dividend  payable  Oct.  29,  1901,  from 

net  earnings  of  fiscal   year  ending 

June30,  1901. viz: 
3H%  on $44,658,4 00- Pref'd  Stock.... 
3%     on  $55,821,800-Common Stock.. 


$1,563,044  00 
1,674,654  00 


Balance  July  1st,  1P01 

Gross  Earnings  for  the    year  ending 

June  30th.  1902 $45,613,124  84 

Less  Oper.  Expenses,  including  taxes.   30,196,895  04 

Net  Earnings $15,416,229  80 

Income  from  other  sources 434,314  68 

Net  revenue  for  the  year  ending  June 

30th.  1902 $15,850,514  48 

Int.  accrued  during  the 

year  on  Funded  Debt.. $6,210,080  11 
Div.  payable  April  23d, 

190.2,  from  net  earns,  of 

fiscal  year  ending  June 

30th,  190^,  viz.: 
3W0    on    $45  754,400- 

Pref  erred  Stock 1,601,404  00 

3%     on       $58,183,900— 

Common  Stock 1,745,517  00 

9,557,007  1 1 

Balance  for  the  year  end.  June  30,1 902. 

Credit  Balance  June  30th,  1902 


$17,626,229  24 


3,237,698  00 
$14,388,531  24 


6,293,537  37 
$20,682,068  61 


GENERAL  ACCOUNT  JUNE  30TH.  1902. 


DR. 

Cost  of  Road  and  Equipment $228,731,116  31 

Bonds.Stock.etc.of  other  Companies       2,222,122  30 

Total  Capital  Accounts 

New  England  Trust  Co.-  Bonds  and 

Cash  held  in  Trust  for  Dub.  Div. 

and  Wis.  Val.  Div.  Sinking  Funds.  623,385  42 

Farmer' Loan  &  Trust  Co.—  Cashbeld 

in  Special  Trust  for  Dub.  Div.  & 

Wis.  Val.  Division  Sinking  Funds.  140,260  95 

Farmers'  Loan  &  Trust  Co.,  Trustee. 

United  States  Trust  Co.,  Trustee 

Depositaries   of   Renewal  and  Im- 
provement Fund- 
United  States  Trust  Co.,  New  York       2,426,791  50 

Union  Trust  Co., New  York 1,998,984  51 

Continental  National  B'k,  Chicago.  254,453  06 

Insurance  Department 

Stock  of  Material  and  Fuel 

Mort.  Bonds  of  the  Company,  unsold, 

held  in  its  Treasury  and  due  from 

Trustees 3,922,000  00 

Milwaukee  &  Northern  RR.  Co.  6% 

CodsoI.  Mort.  Bonds,  unsold,  held 

in  the  Treasury  of  this  Company..       1,089,000  00 

Due  from  Agents  and  Conductors  ..  633,136  06 

Due  from  Transportation  Companies  349,329  88 

Miscellaneous  Balances  970,526  29 

Due  from  United  States  Government  362,191  65 

Cash  on  hand 15,550,561  26 


$230,953,238  61 


763,646  37 
11,659  08 
11,250  00 


4,680.229  07 

10,000  00 

3,996,818  06 


5,011,000  00 


17,865,745  04 
$263,303,586  23 


Capital  Stock— Preferred $46,682,400  00 

Capital  Stock -Common. 58,183,900  00 

Total  Capital  Stock $104,866,300  00 

FundedDebt 124,796,500  00 

Total  8tock  and  Funded  Debt.... 
Wisconsin  Valley  Division  Sinking 

Fund 47,494  93 

Dubuque  Division  Sinking  Fund 716,151  44 

Renewal  and  Improvement  Fund... 

Replacement  Fund— Cars 

Pay  Rolls  and  Vouchers 3,393,956  26 

Due  Transportation  Companies 379,450  81 

Miscellaneous  Balances b'89,407  61 

Dividends  Unclaimed 33,142  50 

Interest  Coupons  not  presented 52,015  00 

Interest  Acorued.not  yet  payable. ..  2,853,520  00 

Income  Account 


CR, 


$229,662,800  00 


763,646  37 

4,680,229  07 

113,350  00 


7,401,492  18 
20,682,068  61 


$263,303,586  23 


CHICAGO    GREAT    WESTERN    RAILWAY    COMPANY. 


TENTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR   ENDING    JUNE    30,    1902. 


To  the  Shareholders: 
The  Directors  submit  the  following  report: 

PART    I. 

OPERATION. 

Preceding 

This  Year.           Tear.  Increase. 

Number  of  miles  operated 929*51  926-51  

The    gross    receipts   from    all           $                     $  $ 

sources  have  been  7,549,688  64  7,013,861  69  535,826  95 

Operating  expenses  have  been.. 5,284,690  25  4,831,515  48  453,174  77 

Balance  over  oper'g  expenses.2,264,998  39  2.182,346  21     82,652  18 
Taxes 204,767  86      204,000  00  767  86 

Netearnings 2,060,230  53  1,978,346  21     81,884  32 


Gross  earnings  per  mile 8,122  22  7,545  76  576  46 

Operating  expenses  per  mile 5,685  46  5,197  92  487  54 

Taxes  per  mile 220  30  219  47  83 

Net  earnings  per  mile 2,216  46  2,128  37  88  09 

Operating  expenses  to  earnings, 

percentage 69-99  68  88  111 

The  gross  receipts  have  increased  7*64  per  cent. 

The  operating  expenses  have  increased  9-38  per  cent. 

The  net  earnings  have  increased  4-14  per  cent. 

The  freight  earnings  have  increased  $237,036  85,  or  4-40 
per  cent.     . 

The  passenger  train  earnings  have  increased  $327,778  1 1, 
or  13-77  per  cent. 

The  other  earnings  have  increased  §71,011  96.  or  150*34  per 
cent. 


September  13,  1902.] 
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FREIGHT  STATISTICS-FIRST  SIX  MONTHS,} 

Last  Tear.    This  Tear.    Increase.  P.Oen* 
Gross  earnings  from  freight.. $2,718,892  $2,996,419     $277,527 
No.  oi  tons  of'freisrkt  oarried.   1,336,645    1,501,141        164,496 
At.  distance  each  ton  was  oar.  3190  309-6  *94 

Tons  one  mile 426519522  464827376  38,307,854 


Av.  rate  per  ton  p.  mile  (cents) 
No .  miles  run  by  Ireight  trains 
A  v.  earns  per  fright  train  mile 
Average  pay  load  to  each 
freight  train  mile  (tons) 

*  Decrease. 


0637 

0644 

0007 

1,390,706 

1,502,992 

112,286 

$1  95 

$199 

$0  01 

10-21 
12-30 
*2'94 
898 
1-09 
8  08 
2-05 


306-69 


309-26 


•57      0-84 


FREIGHT  STATISTICS-SECOND  SIX  MONTHS. 


P.Oent 
1-56 

4-70 
12-37 
1657 

*18-03 
0-79 
098 


Last  Tear.    This  Tear.  Decrease. 

Gross  earnings  from  freight. $2,593,879  $2,553,388  $40,490 

No.  of  tons  of  freight  carried.   1,314,409    1,252,534  61.875 

Av.distanoeeaohtonwascar.        30986         271-51  3835 

Tons  one  mile 407279648  339785807  67,493,841 

Av.  rate  per  ton  p  mile  (cents)          -0636             -0751  *-0115 

No.  miles  ran  by  freight  trains  1,273,258    1,263,123  10.135 

Av.  earns  per  fr*ght  train  mile          $2  04           $2  02  $0  02 
Average    pay    load    to  eaoh 

freight  train  mile  (tons) 31987        269-00  50-87    15-90 

■*  Increase. 

The  statistics  of  freight  earnings  have  been  divided  into 
two  periods  of  six  months  each,  to  show  the  erratic  move- 
ment of  freight  as  compared  with  last  year. 

The  tables  show  that  in  every  item,  except  distance 
hauled,  there  was  an  increase  in  the  first  six  months  and  a 
decrease  in  every  item,  except  average  rate,  in  the  second 
six  months. 

The  volume  of  freight  traffic  in  the  territory  occupied  by 
the  lines  of  this  Company  is  always  larger  in  the  first  six 
months  of  the  fiscal  year  (July  to  December)  than  in  the 
last  six  months  (January  to  June) ,  but  never  before  has  the 
difference  been  so  large. 

Last  year  the  decrease  in  freight  earnings  between  the 
first  six  months  and  the  last  six  months  was  $125,012  89, 
this  year  the  decrease  was  $443,031  00. 

Last  year  the  decrease  in  freight  ton-miles  was  19,239,874 
ton-miles,  this  year  the  decrease  was  125,041,569  ton-miles. 

The  ton-miles  hauled  during  the  last  two  years,  divided 
into  six  months'  periods,  were: 

In  the  six  months  ending  with  December,  1900.426,000,000  ton-miles 

In  the  six  months  ending  with  June,  1901 407,000,000        " 

In  the  six  months  ending  with  December,  1901  465,000.000        " 
In  the  six  months  ending  with  June,  1902 340,000,000        " 

The  largest  tonnage  in  any  one  month  was  90,598,000  ton- 
miles  in  October,  1901,  and  the  smallest  was  41,864,000  ton- 
miles  in  June,  1902. 

These  extraordinary  fluctuations  in  the  tonnage,  which 
are  by  no  means  conducive  to  economical  operation,  refleot 
the  indirect  and  direct  influence  of  the  shortage  in  the  corn 
crop  of  1901.  Its  indirect  influence  forced  an  abnormal 
marketing  of  live  stock  in  the  first  six  months  which  in- 
creased the  tonnage  and  left  a  shortage  of  live  stock  to  be 
shipped  in  the  next  six  months.  The  direct  influence  was, 
very  little  corn  to  be  shipped  during  corn-shipping  months, 
which  are  always  the  six  months  following  December,  be- 
cause it  requires  dry  frosty  weather  to  cure  it  so  as  to  make 
corn  fit  for  transportation. 

PASSENGER  STATISTICS. 

Last  Tear.  This  Tear.  Increase.  P.  O. 
Gross  earnings  from  passengers.$l,452,138  $1,673,398  $221,259  1523 
No.  of  passengers  oarr'd  1  mile.66,052,117  75,768,267  9,716,150  1471 
No.milesiunDy  pass'g'r  trains.  2,191,819  2,367,481  175,662  8-01 
Aver.  No.  pas'g'rs  per  train  mile.  30-13  3200  1-87    6-2 

Aver,  earnings  per  passenger 

train  mile  (cents) 75-4  79-5  4-1      5-47 

Average  rate  per  passenger  per 

mile  (cents) 2-01  2-05  -04    2-00 

Average  distance  each  passen- 
ger was  carried  (miles) 44-22  44-15  *-07     *-16 

*  Decrease. 


STATISTICS  OF  OPERATING  EXPENSES. 


Last  Tear. 

Number  of  miles  operated 929-51 

Expended  for  maint.  of  way.. . .  $929,364 
Expended  for  maintenance  of 

way  per  mile  of  road $999  84 

Number  ties  used  in  renewals..  198,645 
Number  of  tons  steel  rails  used 

in  renewals 14,507 

Exp.  on  maint.  of  equipment...  $654,503 
Exp.  for  cond'g  transportat'n.. $2,637,343 

The  largest  items  of  the  cost  of 
transportation  are  coal  and 
wages: 

Cost  of  coal $707,226 

Tons  of  coal  oonsumed 380,455 

Average  cost  per  ton  of  coal..  $1-860 
Wages  of  train  and  engine- 
men,  flagmen  &  watohmen .  $908,540 
Wages  of  telegraph  operators 
and  station  men $439,993 

Expended  for  traffic  agencies 

and  advertising. $201,587 

Expended  for  gen'l  expenses. . .    $408,719 

*  Decrease. 


This  Tear.  Increase. 
929-51         ...... 

$958,328    $28,963 

$1,031  00      $31  16 
320,179    131,534 

15,659    1,152 

$756,039  $101,535 

$2,939,086  $301,743 


Per  Ct. 
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3-11 
66-25 

7-94 
15-51 
11-44 


$797,494  $90,268  12-76 

439,445  58,990  15*50 

$1-814  *-046  *247 

$1,040,709  $132,169  14-54 

$501,620  $61,627  1400 

$210,479  $8,892  4-41 

$420,759  $12,041  2-94 


PART   II. 

CAPITAL  AND  CAPITAL  EXPENDITURES, 

The  railway  and  rolling  stock  of  the  Company  consists  of  : 

Single  track,  main  line  (owned) 761-37  miles 

Double  track,  main  line  (owned) 4-2        " 

Single  tract,  branch  lines  (owned) 84-81      " 

Sidetracks  (owned) 245           '• 

Total 1,095  38  miles 

Locomotives 218 

Passenger  cars 106 

Freight  cars .6,677 

Maintenance  of  Way  cars 488 

It  has  leasehold  estates  for  long  periods  in  : 

Double  traok,  main  line, 37-78  miles 

Single  track,  mainline 45-55      " 

83-33  miles 
The  main  line  owned  has  increased   during  the  year 

by  construction 1-33  miles 

The  main  lire  leased  has  decreased  to  the  same  extent. 
72-2  miles  of  the  side  tracks  are  in  the  following  cities  : 

Minneapolis 10  9        " 

St.  Paul 13-7        " 

Oelwein 150        " 

St.  Joseph 90        " 

Kansas  City 14-7        " 

Dubuque 89        " 

722    miles 

In  Chioago  the  Company  owns  terminal  tracks 4-3    miles 

And  leases 12-6        " 

The  Company  owns  unoccupied  land  in  Chicago,  on  which 
to  extend  its  terminal  tracks  as  business  may  require. 

During  the  year  the  Company  has  commenced  the  con- 
struction, to  be  completed  during  the  year  1903,  of  64  miles 
of  second  main  track  on  the  main  stem  between  Oelwein 
and  Chicago,  and  improvements  to  the  permanent  plant, 
estimated  to  cost  $1,500,000.  It  has  added  to  its  motive 
power  24  locomotives,  costing  $16,500  each,  and  has  under 
contract,  to  be  delivered  during  1902  and  1903,  56  additional 
locomotives  of  the  same  class. 

It  has  expended  for  land  and  to  increase  its  terminal 
facilities  in  important  towns  the  sum  of  $222,860  66. 


The  permanent  Capital  of  the  Company  is  represented  by 
four  classes  of  stock.  It  has  no  mortgage  or  Car  Trust  in- 
debtedness. 

STOCKS    OUTSTANDING. 

The  amount  of  the  various  classes  of  stocks  outstanding  on 
the  30th  of  June,  1901,  and  on  the  30th  of  June,  1902,  and  the 
increases  during  the  year,  are  as  follows: 

jM»ie30, 1901.  June  30, 1902.  Increase. 

Debenture  Stock $21,826,589  $24,327,089  $2,500,500 

Preferred  Stock  A 11,304,500  11,330,100  25,600 

Preferred  Stock  B 7,468,090  9,468,090  2,000.000 

Common  Stock 21,315,545  23,383,395  2,067,850 

Totals $61,914,724       $68,508,674       $6  593,950 

With  the  proceeds  of  $2,500,000  of  4  per  cent  Debenture 
Stock  and  $25,000  of  Preferred  Stock  A  sold  during  the  year, 
the  Company  has  paid: 

$366,475  81  of  Car  Trusts,  bearing  5  percent. 
45O,»09  07  of  Sterling  Loans,  bearing  6  per  cent. 
464,819  45  for  Rolling  Stock  purchased, 
and  the  balance  has  been  expended  for  additional  terminals  and  im- 
provements to  the  permanent  plant. 

$500  of  Debenture  Stock  and  $800  of  Preferred  Stock  A 
were  issued  in  exchange  for  the  last  outstanding  $1,000  1st 
Mortgage  5  per  cent  Bond  of  the  Chicago  St.  Paul  &  Kansas 
City  Railway  Co.  and  $7,850  of  Common  Stock  was  issued 
in  exchange  for  stock  and  Income  Bonds  of  the  Chicago  St. 
Paul  &  Kansas  City  Railway  Co.,  in  pursuance  of  the  plan 
of  reorganization. 

$2,000,000  of  Preferred  Stock  B  and  $2,060,000  of  Common 
Stock  were  issued  in  exchange  for  $4,060,000  of  stock  of  the 
Wisconsin  Minnesota  &  Pacific  Railroad  Co. 

INTEREST  AND  DIVIDENDS  PAID  ON  STOCKS. 

Two  semi-annual  interest  payments  of  two  per  cent  each 
on  the  4  per  cent  Debenture  Stock,  making  four  per  cent 
for  the  year. 

Two  semi-annual  dividends  of  two  and  one-half  per  cent 
each  on  the  Preferred  Stock  A,  making  five  per  cent  for  the 
year. 

CAPITAL  POWERS. 

The  following  is  a  statement  of  the  present  authorized 
issue  of  the  various  classes  of  stock,  the  amount  outstand- 
ing and  the  amount  issuable. 

Authmtzed.  Outstanding.  Still  Issuable. 

Debenture  Btock $30,000,000  $24,327,089  $5,672,911 

Preferred  Stock  A 15,000,000  11,330,100  3,669,900 

Preferred  Stock  B «   10,000,000  9,468,090  531,910 

Common  Stock. 30,000,000  23,383,395  6,616,605 

Totals $85,000,000    $68,508,674        $16,491,326 

The  laws  authorize  the  stockholders  by  a  vote  of  at  least 
two-thirds,  in  amount,  of  all  the  various  classes  of  stock,  at 
a  special  meeting  called  for  the  purpose,  to  increase  the 
authorized  issue  of  stocks,  but  a  contract  with  the  Manhat- 
tan Trust  Company  as  Trustee  prevents  the  issue  of  either 
Debenture  or  Preferred  Stock  A  until  further  authority  is 
given  by  a  vote  of  these  two  classes  of  stock  at  a  separate 
meeting  of  the  holders  of  Debenture  and  Preferred  Stock  A 
collectively. 
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INDEBTEDNESS. 

The  Company  has  no  bonded  debt.  The  following  is  a 
statement  of  the  Company's  indebtedness,  except  current 
accounts  pertaining  to  operation,  on  the  30th  of  June,  1901, 
and  on  the  30th  of  June,  1902: 

«7tme30,1901.  J"M«e30, 1902.  Decrease. 

Stg.  Loan  due  1901,  6  p.  a...            $484  84              $484  84 

Stg.  Loan  due  1902,  6  p.  c...       484,848  46       $34,424  23  450,424  23 

Gold  Notes,  due  1903,  5  p.  c.   1,124,242  42    1,124,24242  

Gold  Notes,  due  1904, 5  p.  c.       808,333  30       808,333  30  

Car  Trust  Liabilities,  5  p.  c...      366,475  81              366,475  81 

Totals $2,784,384  83  $1,966,999  95  $817,384  88 

In  addition  to  the  above  indebtedness,  the  balance  sheet 
shows  temporary  loans,  $675,000,  which  were  made  pending 
the  formalitiea  of  the  issue  of  Debenture  Stock,  which  has 
been  authorized  for  improvements  and  the  purchase  of  ad- 
ditional equipment. 

At  an  extraordinary  general  meeting  of  the  holders  of  the 
four  per  cent  Debenture  Stock  and  the  five  per  cent  Pre- 
ferred Stock  A,  collectively,  held  in  London  on  the  17th  day 
of  March,  1902,  $2,700,000  of  additional  four  per  cent  Deben- 
ture Stock  was  authorized  to  be  issued  and  sold,  and  the 
proceeds  were  appropriated  to  pay  the  cost  of  reduction  of 
grades,  permanent  bridges,  side  tracks,  ballasting  and  mis- 
cellaneous additions  and  improvements  which  should  be  com- 
menced in  1902,  and  to  pay  the  cost  of  40  locomotives,  16 
coaches,  4  baggage  cars,  20  cabooses,  1  steam  wrecker,  1 
business  car  and  100  refrigerator  cars,  and  that  the  surplus 
be  held  available  for  similar  capital  expenditures  in  the  suc- 
ceeding years. 

ANNUAL   RENTALS   PAYABLE. 

The  following  is  a  statement  of  the  rentals  payable; 

1901.  1902.  Increase. 

For  Chicago  Terminals $203,526  15  $209,677  35  $6,15120 

For  Des  Moines  Terminals 14,088  78  13,690  55  *398  23 

For  Dubuque  Bridge 30,000  00  30,000  00         

For  Running  Powers   on    70-45 

miles,  including  Missouri  River 

Bridge 137,20135  137,447  60  246-25 

Totals $384,816  28    $390,815  50    $5,999  22 

*  Decrease. 

INTEREST  PAID  ON  INDEBTEDNESS. 

During  the  last  three  fiscal  years  the  Company  has  paid 
interest  on  indebtedness  and  Car  Trusts  as  follows: 


Indebtedness.  Car  Trusts.        Totals. 
Fiscal  year  ending  June,  1900... $259,541  59  $93,569  52  $353,11111 
Fiscal  year  ending  June,  1901...   176,675  66     55,788  20     232,463  86 
Fisoal  year  ending  June,  1902...   131,451  51       4,731  74     136,183  25 

Approximate  for  next  year $100,00000      $100,000  00 

All  car  trusts  have  been  paid. 

ADDITIONS    TO    ROLLING    STOCK. 

During  the  year  the  Company  has  purchased  the  follow- 
ing rolling  stock  : 

Locomotives 24 

Passenger  Chair  Cars 4 

Box  Cars. 16 

Business  Car l 

Steam  Wrecking  Crane l 

The  cost,  including  $1,277  72  paid  on  account  of  purchases 
made  in  the  preceding  year  and  $12,377  29  on  account  of 
equipment  now  being  built  and  $7,602  97  paid  for  air  brakes, 
etc.,  applied  to  the  older  equipment,  has  been  $464,819  45. 

ROLLING   STOCK   AND    CAR   TRUSTS. 

At  the  date  of  the  last  Annual  Report  tho  Company 
owned  Rolling  8tock  which  was  free  from  encum- 
brances, which  cost $5,200,892  29 

And  possessed  Rolling  Stock,  encumbered  with  $366,- 
475  81  of  Car  Trust  obligations  and  liens,  which  cost..      993,569  51 
(The  $366,475  81  of  obligations  were  paid  during 
the  year.) 
Add  the  purchases  during  the  year  as  above  stated 464,819  45 

Makes  the  total  cost $6,659,281  25 

All  car  trusts  have  been  paid. 

ADDITIONS  AND  IMPROVEMENTS  TO  THE  PERMANENT  PLANT. 

There  has  been  expended  during  the  year  for  additional 
terminals  and  improvements  the  sum  of  $1,598,666  03  [given 
in  detail  in  the  pamphlet  report]. 

The  Directors  take  pleasure  in  expressing  their  apprecia- 
tion of  the  faithful  and  intelligent  services  rendered  by  the 
officers  in  charge  of  operations  and  by  the  employes  during 
the  year. 

By  order  of  the  Board  of  Directors. 

A.  B.  STICKNEY, 

President. 


PART    III. 

TABLE  I. 
GENERAL  BALANCE  SHEET,  CAPITAL  ACCOUNTS,  JUNE  30,  1902. 


Assets— 

Cost  of  Rolling  Stock  owned 

Cost  of  Road,  including  Terminals  to  June 
30,1902 

All  the  Stock  of  Wis.  Min.  &  Pac.  RR   Co. 

All  the  Stock  of  De  Kalb  &  Gt.West.Ry.Co.$lll,753  63 

All  the  Stock  of  City  Terminal  Railway 
Co.  cf  Kansas  City 307,419  17 

Stock  of  Chicago  Union  Transfer  Ry.  Co. .     56,694  44 

An  equal  interest  with  seven  other  railway 
companies  in  the  St.  Paul  Union  Depot 
Co.  stock 43,75000 

An  equal  interest  with  eight  other  railway 
companies  in  the  Minnesota  Transfer 
Railway  Co.  stock 7,000  00 

Kansas  City  and  St.  Joseph  Elevators 115,000  00 

Bonds  and  Stocks  of  other  Companies 

Cash  with  London  Finance  Committee...        $190  79 
Accounts  Receivable 181,530  81 


$6,659,281  25 

60,073,673  87 
4,060,000  00 


641,617  24 
216,005  07 


181,721  60 


$71,832,299  03 


Liabilities— 

4%  Debenture  Stock $24,327,000  00 

4%  Debenture  Stock  Scrip  3,489  00 

$24,330,489  00 

Less  in  Treasury 3,400  00 

Debenture    Stock    and 

Scrip  Outstanding.... $24,327,089  00 

5%  Preferred  Stock  A.... $11,372,400  00 

Less  in  Treasury 42,300  00 

11,330,100  00 

4%  Preferred  StockB....  $9,489,190  00 

Less  in  Treasury 21,100  00 

9,468,090  00 

Common  Stock. 23,383,395  00 

$68,508,674  00 

6%  Sterling  Loan,  due  in  1902.      £7,100        $34,424  23 
5%  Gold  Notes,  due  in  1903, 

Sterling £190,625 

U.  S.  Currency $200,000 

1,124,242  42 

5%  Gold  Notes,  due  in  1904, 

Sterling £152,900 

U.  S.  Currency. $67,000 

^___         808  333  30 

Temporary  Loan  at4i«% 675|000  00 

2.641,999  95 

Advances  from  Earnings 681,625  08 

$71,832,299  03 


R.  C.  WIGHT,  Auditor  Capital  Accounts. 


TABLE    II. 
GENERAL  BALANCE  SHEET,  REVENUE  ACCOUNTS  JUNE  30,  1902. 


Current  Accounts  Receivable. 

Due  from  agents  and  conductors $204,238  83 

Due  from  individuals 168,013  86 

Due  from  other  railway  companies 208,365  84 

Interest  accrued  on  securities  owned 29170 

Bonds  Minnesota  Transfer  Railway  Co 2,553  43 

Supply  of  fuel  and  material  on  hand 1,142,247  26 

Due  from  capital  accounts 081,625  08 

$2,407,336  00 

Cash 576,010  ee 


$2,983,346  66 


Current  Accounts  Payable. 
Int.  maturing  on  bonds  Minn.  Tranef .  Ry. .        $3,560  00 
Rentals  accruing  to  Nor.  Pacific  Ry.  Co...         17,275  39 

Taxes  accruing,  estimated 57,122  47 

Pay  rolls... 370,248  19 

Vouchors  and  current  accounts 1,568,754  62 

Mileage  tickets  outstanding 4,145  12 

Interest  maturing  on  loans 35,737  54 

$2,056,963  33 

Interest  payable  Julv  15,  1202,  on  4  per 

cent  Debenture  Stock $486,472  00 

Dividend  payable  July  31,  1902,  on  5  per 

cent  Preferred  Stock  "A." 284,310  00 

770,782  00 

Balance  Income  Account  June  30, 1902 155,701  33 

$2,983,346  66 


W.  B.  BEND.  Auditor. 


September  13,  1902.] 
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TABLE  III. 
INCOME    ACCOUNT    FOR    THE    YEAR    ENDING    JUNE    30,    1902. 


Operating  Expenses  and  Taxes $5,489,458  11 

Rental  Chicago  Terminals $209,677  35 

Rental  Des  Moines  Terminals 13,690  55 

223,367  90 

Rental  Dubuque  Bridge $30,000  00 

Rental  of  Leased  Lines 137,447  60 

167,447  60 

Interest  on  Equipment  Lease  Warrants. ..     $4,731  74 
Interest  on  this  Company's  proportion  as 
ioint  owner  of  the  Bonds  issued  by— 

St.  Paid  Union  Depot  Co 4,655  84 

Minnesota  Transfer  Railway  Co 7,160  00 

Interest  on  Loans  for  Capital  improveni'ts.  131,451  51 

Internal  Revenue  War  Taxes 6,567  82 

154,566  91 

Surplus  over  all  charges  prior  to  4  per 
cent  Debenture  Stock 1,514,848  12 

$7,549,688  64 


Freight  Earnings .$5,549,808  18 

Passenger  Earnings 1,673,398  59 

Mail  Earnings 111,416  56 

Express  Earnings 96,786  24 

Rental  Earnings 4,917  56 

Miscellaneous  Earnings 32,137  17 

Surplus  Earnings  of — 

W.  M.  &P.  RR.  Co.  (12  months) 61.082  35 

M.  C.  &  F.  D.  RR.  Co.  (8  months) 20,141  99 


$7,549,688  64 


$7,549,688  64 


There  have  been  paid  two  oemi-annual  interest  pay- 
ments of  2  per  cent  eaoh  on  the  4  per  cent  Deben- 
ture Stock,  amounting  to $925.202  67 

There  have  been  paid  two  semi-annual  dividends  of 
2 13  per  cent  each  on  the  5  per  cent  Preferred  Stock 
A,  amountingto 568,620  00 

Surplus 155,701  33 


Surplus  over  all  charges  prior  to  4  per  cent  Debenture 

Stock $1,514,848  12 

Surplus  of  previous  years 134,675  88 


$1,649,524  00 


$1,649,524  00 


W.  B.  BEND,  Auditor. 


THE    CHESAPEAKE    &    OHIO    RAILWAY    COMPANY. 


TWENTY-FOURTH  ANNUAL  REPORT— FOE  THE  FISCAL  YEAR  ENDING  JUNE  30,  1902. 


Richmond,  Va.,  August  15th,  1902. 


To  the  Stockholders  : 


The  Twenty-fourth  Annual  Report  of  the  Board  of  Direct- 
ors for  the  fiscal  year  ending  June  30th,  1902,  is  herewith 
submitted  : 


MILEAGE  IN  OPERATION. 


June  ZQlh,  Increase 


1902. 

Owned.  Miles. 

Main  Line— Fort  Monroe,  Va.,  to  Big  Sandy  River,  Ky.  512-0 
Richmond  &  Allegheny— Fulton  to  Clifton  Forge,  Va.  231-8 
Branches  in  Virginia  and  West  Virginia* 180-7 


or  Dec. 
Miles. 

I.  0-4 
1.  19  3 


-  Includes  Greenbrier  &  N.  R.,  G.  J.  L.  L.  &  D.  W. 
and  Alberene  Railways. 

Leased. 

Orange  Branch,  Southern  Ry.— Orange  to  Gordons  - 

ville.Va .. 

Greenbrier  Railway    Durbin  to  Whitcomb,  W.  Va 

Kanawha  &  Pocahonta*  RR.— Pratt  to  end  of  track.. 
Passenger  &  Belt  Railway— Lexington,  Ky 


Opeeated  Through  Stock  Ownership. 

Maysville  &  Big  Sandy  RR.  and  Covington  Short 
Route  Transfer  Railway— Ashland  Junction  to  K. 
C.  Junction,  Ky  

Covington  &  Cincinnati  Elevated  RR.  and  Transfer 
<fe Bridge  Co.-K.  exjunction  to  Cincinnati,  Ohio... 

Guyandot  Val.  Ry.  -Barboursvllle  to  Midkiff,  W.  Wa.. 

Kinniconnick  &.  Freestone  RR.— Garrison  to  Carter, 
Ky ...' 

Lexington  &  Big  8andy  Ry.— White  House  to  Lexing- 
ton, Ky.,  via  Ashland,  including  K.  &S.  A.  Branch... 


924-5      I.  19  7 


9-0 

95  5 

7. 

14-7 

140 

I. 

14-0 

42 

122-7      I.  28-7 


1435 

2-1 
27-0 

19-8 

185-0 


I.  27-0 


Operated  Under  Contract. 
Sulphur  Mines  RR. -Mineral  to  Sulphur  Mines,  Va ... 

Keeney's  Creek  RR.— Nuttall  to  Lookout,  W.  Va 

Quinnimont  Short  Line  RR.— Quinnimont  to  Green- 
wood. W.  Va 

Deep  Water  RR.— Deep  Water" to  Robso'n^  w'v'ai.'.'.'". 


377-4      I. 27-0 


40 

7-8 


5-2 
3-8 

20-8 


Tracks  of  Other  Companies  Used  Jointly, 
Baltimore  &  Potomac  RR.  and  Washington  So.  Ry.— 

Washington,  D.  C,  to  Alexandria,  Va 67 

Southern  Ry.— Alexandria  to  Orange,  Va  "      77-8 

Ashland  Coal  &  Iron  Railway— Ashland  Junotion'to 

Strait  Creek.  Ky 213 

Louisville  &}Nashville  RR.— Lexington  to  Louisville. 

Ky 84-4 

Southern  Railway  at  Richmond.  Va 

Baltimore  &  Ohio  RcC.  at  Lexington,  Va....!*""™""     ""l"6 

m  Grand  total 1,636-6 

Average  miles  operated 1,618-4    1. 111-8 

Firsttrack i  636  6 

Second  track ." *149-4 

Sidings ./.*":'"    5685 

dSi  Total  all  tracks 2,354-5    I.  112-4 


D.  0-4 

D.  0-4 
I.  750 


I.  75-0 
I.  202 
I.  17-2 


GENERAL  INCOME  ACCOUNT. 

For  the  Year  Ending  {June  30th,  1902,  and  Comparison  with 
Year  Ending  June  30th,  1901. 


1902. 
Earnings  from—  $ 

Freight  Traffic 12.833,806 

Passenger  Traffic 2,954,919 

Express  Traffic 226,820 

Transportation  of  Mails 365,923 

Miscellaneous  Sources 142,910 

Gross  Earnings 16,524,379 

Expenses  for— 
Maintenance  of  Way  &  Struct's..  2,175,876 

Maintenance  of  Equipment 2,755,437 

conducting  Transportation 5,177,967 

General  Expenses 289,213 


1901. 

$ 

11,842.213 

2,826,813 

189,426 

349,884 

103,204 


Inc.  or  Dec. 

$ 

I.  991,593 

I.  128,106 

/.  37,393 

I.  16,039 

D.  20,295 


15,371,542    I.  1,152,837 


Operating  Expenses. 


10.398,492 

(62-9%) 

Net  Earnings 6,125,886 

To  Which  Add— 
Income  from  other  sources 136,431 


2,217,761 

2,253,307 

4,844,375 

250,437 

9,565.880 
(622%) 
5,805,661 


D.  41.884 

I.  502,129 

J.  333,596 

J.  38,775 

1.832,612   ' 
(I.  0-7%) 
I.  320,225 


Gross  Income...  6,262,317 

From  Which  Deduct— 

Interest  on  Funded  Debt 3,309,187 

Interest  on  bonds  of  roads  of 
which  the  stock  is  owned  en- 
tirely by  the  Company 215,392 

Interest,  Discount  &  Exchange..        23,923 

Taxes 423,842 

Loss  on  O.  &  O.  Grain  Elevator 
and  Cincinnati  Coal  Terminal..        36,948 

Loss  on  C.  &  O.  Steamship  Line.      143,717 

C.  &  O.  Steamship  Debentures 
purchased 48,900 

Uncollectible  Accounts 


149,925  D.  13,494 
5,955,587  J.  306,731 
3,160,094       I.  149,093 


182,346  I.  33,046 

65,412         D.  41,489 

401,299  /.  22,543 


60,992        D.  24,044 
34,703       I.  109,013 

48,552  1. 349 

292  D.  292 

Total  Deductions 4,201,908      3,953,690       7.248,219 

Net  Income 2,060,409      2,001.897  /.  58,512 

From  this  Net  Income  for  year  ending  June  30, 1902 $2,060,409 

Deduct— 
Extraordinary  Expenditures  for  new  equipment 

and  construction  ..   $1,030,428 

Dividend  No.  3,  paid  November  27, 1901,  1%...      605,291 
Transferred  to  credit  of  Extraordinary  Expend- 
iture Fund 410,387  $2,046,106 

Balance  transferred  to  credit  of  Profit  and  Loss $14,303 

Amount  to  oredit  of  Profit  and-  Loss  June   30, 
1901 $1,062,325 

Deduct— 
Sundry  old  accounts  written  off 14,303    1,048,022 

Balance  to  credit  of  Profit  and  Loss  Account  June  30, 1902.$1,062,325 
Capital  Stock  outstanding,  $60,541,100  00;  a  decrease  o 
$1,000  00 — due  to  conversion  of  preferred  stock  into  a  bond 
There  are  now  outstanding  $11,600  00  of  first  and  second 
preferred  stock?. 

The  Funded  Debt  now  amounts  to  $71,650,354  17,  a  net  in- 
crease during  the  year  of  $1,756,000  00,  as  follows  : 

General  Mortgage  4^%  bonds  issued  and  sold $4,008,000  00 

Greenbrier  &  New  River  RR.  5%  bonds  assumed  with 

consolidation 555,000  00 

Kineon  Coal  Co.  5%  bonds  assumed  with  purchase 200,000  00 

$4,763,000  00 
Less  Elizabethtown   Lexington  &  Big  Sandy  RR.  5% 
bonds  acquired  as  of  March  1st,  1902 3,007,000  00 

$1,756,000  00 
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The  proceeds  of  the  $4,008,000  00  General  Mortgage  !%<(, 
Bonds  sold,  amounting  to  $4,193,712  04,  were  disbursed  in 
the  following  manner : 

Acquisition  of  E.  L.  &  B.  S.  BR.  5%  bonds $3,007,000  00 

Conversion  of  Preferred  Stock 1,000  00 

Reirubur<-einent  of  Treasury  for  payments  made  on  new 

equipment *961,085  04 

*  See    page  12,  Annual  Report  June  30tb,   1901, 

balance $872,265  43 

Add  cash  payment  oa  600  Steel  cant.  Contract  8....     65,200  00 
Add  cash  payment  on  :-.0O  White  Oaa  cars.  Con- 
tract V 33.61B  61 

$V(U,0»5  04 

Purchase  of  Guyandot  Valley  Railway  stock 69,978  59 

Settlement  of  claim  of  Kanawha  Bail  way,  in  order  to 

acquire  property. 17,0333? 

Purchase  of  Alberene  Baiiway 80,000  CO 

Purchase  of  real  estate  at  Cincinnati 57,615  08 

Total $4,193,712  04 

STATEMENT    OF     EXTRAORDINARY     EXPENDITURES,   YEAR 

ENDING  JUNE  30, 1902,  CHARGED  AGAINST 

INCOME  ACCOUNT. 

Bichmond  Passenger  Station $286,702  12 

New  Sidings  and  Yards  27  miles 197,344  97 

Cash  payment  on  25  Locomotives  and  1,000  cars,  Car 

Trust-  A"-  *140,e  77  50,  less  credits,  $37,862  20 102,815  30 

Completing  50  miles  2d  track,  cost  above  bond  issue 126,280  54 

Change  of  Line,  Southern  Baiiway  (TointTrack) 33,62190 

3  Combination,  5  Coaches  and  2  Parlor  Cars 98.127  52 

3  Postal,  Baggage  and  Express  Cars 20,748  79 

10  Cabin  Cars 5,209  02 

16  Ballast  Cars.. 11.5HOO0 

Steam  Shovel 3,260  77 

Steamboat  "Virginia" 73  319  15 

Overhead  Bridge,  NewportNews 21,978  84 

Ventilating  Plant,  Big  Bend  Tunnel 4,235  78 

Additions  to  Hinton,  W.  Va.,  Shops 16,465  09 

Bock  Crusher  Plant.  Alderson 8,072  30 

Additional  Freight  Station,  Charleston,  W.  Va 14,63i  3^ 

Sundry  Surveys 6.052  52 

Total $1,030,427  96 

At  the  close  of  the  year  ending  June  30th,  1902,  your 
Company  had  the  following  equipment  in  service: 

428  locomotives,  403  of  which  are  owned  and  25  operated 
under  car  trust  agreement  "A."  Six  locomotives  were 
condemned  and  retired,  and  an  equal  number  purchased 
and  charged  to  Operating  Expenses — 

243  passenger  cars  owned,  an  increase  of  13;  the  additional 
cars  were  charged  to  Extraordinary  Expenditures,  there 
being  no  vacancies — 

20,084  freight  cars,  14,384  of  which  are  owned  and  5,700 
operated  under  car  contracts  and  car  trust  agreements:  an 
increase  of  571  in  cars  owned  and  300  in  those  operated 
under  agreements.  There  was  charged  to  Operating  Ex- 
penses for  new  freight  car  equipment  the  sum  of  $600,028  20, 
representing  the  monthly  payments  on  car  equipment  con- 
tracts referred  to  on  page  12  of  the  last  annual  report,  an 
amount  $313,994  78  in  excess  of  what  was  necessary  to  re- 
place the  460  cars  retired  from  service.  The  final  payment 
on  1,000  box  cars,  covered  by  car  contract  3,  was  made  Sep- 
tember 15th,  1901.  and  on  that  date  the  cars  became  the 
property  of  your  Company;  31  additional  cars  were  built  at 
the  Company's  shops,  or  purchased. 

Contracts  on  which  monthly  payments  continue  follows  : 

Contract  4—  500  Gondola  cars,  expires  Sept.  20th,  1903..  $3  333  33 
Contract5—  800  Gondola  cars,  expires  June  1st,  1901....  6,369  33 
Contract  6— 1,000  Box  cars,  expires  October  1st,  1904  .  ...  9.116  67 
Contract  7— 1,500  Gondola  cars,  expires  July  15th,  1905...  19,372  60 
Contract8-    600  Gondola  steel  cam,  expires  Dec  15,1905.     8,100  00 

Contract  9—    300  Gondola  cars,  expires  May  1st,  1907 2,000  00 

Total  monthly  payments $48,29  i  93 

The  policy  of  charging  to  Operating  Expenses  the  monthly 
payments  on  equipment  as  above  will  be  continued. 

The  25  locomotives  and  1,000  freight  cars  referred  to  in 
the  last  annual  report  were  received  the  latter  part  of  1901, 
and  Car  Trust  Series  "A,"  dated  August  1st,  1901,  expiring 
August  1st,  1911,  covering  the  same,  was  organized  through 
Mr.  E.  T.  Stotesbury  of  Drexel  &  Company,  for  $1,000,000  00 
at  4  per  cent  interest,  payable  semi-annually,  and  one  tenth 
of  the  principal  annually.  The  cash  payment  referred  to  in 
last  annual  report,  $'40,677  50,  after  deducting  certain  cred- 
its, amounted  to  $102,815  30,  which  was  charged  to  Extraor- 
dinary Expenditures. 

An  additional  contract  has  been  arranged  with  the 
Girard  Trust  Company  of  Philadelphia  for  25  freight  loco- 
motives and  2,210  freight  cars  (1,000  fifty-ton  steel  gon- 
dolas, the  balance  forty-ton  box,  flat  and  gondola  cars),  to 
be  delivered  between  August  and  December,  1902.  A  net 
cash  payment  (after  deducting  certain  credits)  amounting 
to  $255,774  20  is  to  be  made  August  15th,  1902  ;  the  balance, 
$2,000,000  00,  will  be  provided  by  issuing  car  trust  Series 
'"B,"  with  interest  at  four  per  cent,  the  interest  payable 
semi-annually,  and  one-tenth  of  the  principal  annually,  last 
payment  due  August  15th.  19 L2,  title  to  the  equipment  to 
remain  with  the  Girard  Trust  Company  until  the  final  pay- 
ment is  made. 

A  contract  was  also  made  with  Blair  &  Company  of  New 
York  for  1,000  fifty-ton  steel  gondolas,  to  be  delivered  in 
September,  1902.  A  net  cash  payment  (alter  deducting 
certain  credits)  amounting  to  $94,450  00,  is  to  be  made  Sep- 
tember 1st,  1902;  the  balance,  $  .000,000  00,  will  be  pro- 
vided by  issuing  Car  Trust  Series  "  C,"  with  interest  at  four 
per  cent,  the  interest  and  one-twentieth  of  the  principal 
payable  semi-annually,  last  payment  due  September  1st, 
1912,  title  to  the  equipment  to  remain  with  Blair  &  Com- 
pany until  the  final  payment  is  made. 

January  1st,  1902,  300  forty-ton  gondolas  were  purchased 
from  the  White  Oak  Transportation  Company,  and  a  cash 
payment  of  $33,619  61  made,  your  Company  assuming  the 


future  obligations  on  this  equipment,   viz.:  $2,000  00  per 
month  until  May  1st,  1907. 


FREIGHT  TBAFFIO  STATISTICS. 
All  Lines  Operated. 


Tear  ending 
June  30,  1902. 

Milee 1,618-4 

Freight  earnings $12,833,806  33 


Per  cent  of  gross  earnings, 

Coal  and  coke  carried,  tons 

Other  freight  carried,  tons 

Number  of  tons  carried,  total. 
Number  of  tons  carried  one  mile.. 
Average  mileseach  ton  was oarr'd. 
Number  of  tons  carried  per  mile 

ofroad..  - 

Number  of  tons  carried  one  mile 

per  mile  of  road 

Freight  earnings  per  mile  of  road. 

Average  earnings  per  ton 

Average  earnings  per  ton  of  coal 

per  mile  (mills) 

Aver  ag  e  earni  u  gs  per  ton  o  f  f  rei  ght 

other  than  coal  per  mile  (mills) . 
Average  earnings  per  ton  per  mile 

from  all  freight  (mills) 

Average  number  of  tons  per  load- 
ed car. 

Average  revenue  train  load  (tons) 
Average    train    load,    including 

Company's  freight  (tons) 

Average  number  of  loaded  cars 

per  ea^t-bound  freight  train 

Average  number  of  empty  cars 

per  east-bound  freight  train    - . 
Average  number  of  loaded  cars 

per  west-bound  freight  train 

Average  number  of   empty   cars 

per  west-bouad  freight  train. . .. 
Average  number  ol  loaded  cars  in 

train 

Average  number  empty  cars   in 

train - 

Total  cars  per  freight  train 

Miles  run  by  freight  trains* 

Miles  run  by  switch  and  construc- 
tion trains..     

Freight  car  mileage 

Loaded  car  mileage 

Empty  car  mileage  

Freight  train  mileage  per  mile  of 

road 

Freight  earnings  per  freight  train 

mile 

-  Includes  mileage  made  by  light  trains. 


77-7 

5,972,667 

4,931,498 

10,904.165 

3,194,336,608 

293 

6,738 

1,973,762 

$7,929  93 

$1  17-7 

3  07 

5*24 

4-02 

23-7 
509 

538 

27-1 

53 

159 

164 

21-5 

109 

32-4 

6,271,443 

3,631,644 

202,970,716 

134.710,802 

63,259,914 

3,875 

$2  046 


Increase  or 
Decrease. 
I  111-8 
I.  $991,593  29 
/.  O0-7 

1.  550,335 

2.  228,333 
/.  778.668 

I.  143,160,966 
D.  8 


Per 

Cent. 

74 

8-4 

0-9 

10-2 
4-9 
7-7 
4-7 
2-7 


I.  18  0-3 

D.  51,444  2-5 

I.  ?69  71  09 

J.  -7  06 

I  35  129 

D.  01  0-2 

I.  -14 


I.  1-2 
D.  2 

1.5 

D.  2-5 


36 

5-3 
0-4 

0-9 

8*4 


D.  2-1  114 

D.  13  5-7 

D.  1  84 

7).  2  3  61 

I.  302,383  5-1 

I.  288,501  8-6 

D.  4,320,140  21 

D.  1,114,530  08 

D.  3,205,610  4  5 

D.  87  2-2 

I.  $0  06-2  3-1 


PASSENGEE    TRAFFIC    STATISTICS. 
All  Lixes  Operated. 

Year  Ending     Increase  or 

June  30,  1902.  Decrease 

Miles «...              1.618-4  7.111-8 

P         nger  earnings $2,954,91941  I.  $128,106  02 

nt  of  gross  earnings 17-8  7. -3 

Number  of  passengers  carried.  2,693,097  7.  62,">23 

Number  of  passengers  carried  1  mile    146,048,685  I.  3,554,197 

Aver,  miles  each  pass,  was  carried  .                54-  I.  -06 

No.  of  pass,  carried  per  mile  of  road                1,664  D.  82 
No.  of  passengers  carried  1  mile  per 

mileofroad 90,212  D.  4,338 

Pass,  earnings  per  mile  ofroad $1,82."  D.  $ 

Average  earnings  fro  e  eaoh  pass...                $1  10  I.  $u  03 

Aver,  earns,  per  puss,  per  mile  (cts.)                2-023  I.  -039 

Average  number  ni' pass,  per  train..                      47  D.  4 

Passenger  train  mileage 3,081. £22  I.  2s 

Passenger  car  mileage- 14,907,039  7.507,318 

Pm--;.  train  mileage  per  mile  of  road                1,904  7.50 

En  rnings  per  pass,  train  mile $115  D.  "05 

Pass,  earnings  per  train  mile $96  D.  -05 


Per 
Cent. 
7-4 
4-5 
1-7 
2-4 
25 
01 
4-7 

46 
2-7 

2-8 

2  0 
7-8 

10-3 

3  5 
2-7 
4-2 
5-2 


GENERAL  REMARK8. 


The  Net  Income  for  the  fiscal  year  amounted  to  §2,000,- 
408  99,  from  which  was  deducted  for  Extraordinary  Ex- 
penditures the  sum  of  §1,030,427  96,  representing  construc- 
tion and  new  equipment;  the  balance  of  Net  Income,  as 
shown  in  General  Income  Account,  amounting  to  $410,- 
386  97,  after  the  payment  of  a  dividend  of  one  per  cent,  was 
transferred  to  the  credit  of  Extraordinary^  Expenditure 
Fund.  To  put  your  lines  in  condition  for  economical  opera- 
tion and  to  take  care  of  increased  business  will  require 
steady  and  constant  expenditure  from  Net  Income  yearly. 
The  income  was  materially  reduced  by  reason  of  a  strike  of 
coil  miners  in  the  West  Virginia  coal  territory,  inaugu- 
rated June  7th  and  still  continuing. 

The  Greenbrier  Railway  is  completed  to  Durbin,  W.  Va., 
a  distance  of  955  miles  from  Whitcomb  ;  the  14  -7  miles  re- 
maining uncompleted  at  date  of  last  report  was  opened  for 
traffic  May  26th,  1902  ;  this  road  is  leased  to  your  Confpany 
and  operated  as  the  Greenbrier  Division.  During  the  year 
§138,123  41  was  advanced  by  your  Company  to  complete'  the 
construction  of  the  line,  making  a  total  of  $219,247  68  ad- 
vanced for  this  purpose. 

The  Greenbrier  &  New  River  Railroad,  occupying  the 
south  side  of  New  River  from  Thurmond  to  Hawk's  Nest, 
was  completed  December  1st,  1901.  This  road  (18-4  miles) 
was  on  October  26th.  1901,  consolidated  with  your  main 
line,  and  thereupon  your  Company  became  liable  for  % 
000  00  bonds  outstanding,  $216,000  00  of  which  are  in  your 
treasury.  Your  Company  expended  during  the  year  the 
sum  of  §33,627  74  to  complete  the  construction  of  the  exten- 
sion to  a  connection  with  the  main  line  at  Hawk's  Nest. 
TheGlen  Jean  Lower  Loup&  Deep  Water  Railroad  (3*6  miles) 
was  on  the  same  date  consolidated  with  your  Company. 

On  January  16th.  1902,  your  Directors,  under  the  terms  of 
the  General  Mortgage,  authorized  the  issue  and  sale  of 
§4,007,000  General  Mortgage  4%  per  cent  Bonds,  and  from 
the  proceeds  thereof  set  aside  in  a  separate  fund  the  sum  of 
$3,007,000  to  acquire  a  like  amount  of  Elizabethtown  Lex 
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ington  &  Big  Sandy  Railroad  First  Mortgage  5  per  cent 
bends  outstanding  and  maturing  on  March  1st,  1902.  Of 
the  bonds  outstanding  $2,988,000  have  been  acquired  as  of 
June  30  and  deposited  with  the  Trustees  under  the  mortgage. 
PTTaking  effect  July  1st,  1902,  the  Elizabethtown  Lexington 
&  Bis  Sandy  Railroad,  the  Ohio  &  Big  Sandy  Railroad,  the 
Ohio  River '&  Charleston  Railway  of  Kentucky  and  the 
Kentucky  &  South  Atlantic  Railroad,  all  Kentucky,  lines, 
were  consolidated  under  the  title  of  the  Lexington  &  Big 
Sandy  Railway  Company,  preliminary  to  a  further  consoli- 
dation with  your  Company.  The  capital  stock  of  the  new 
companv  is  fixed  at  $4,800,000  00,  all  owned  by  your  Com- 
pany; a" few  shares  of  the  Elizabethtown  Lexington  &  Big 
Sandy  remain  outstanding. 

The  Kanawha  Railway  (14-6  miles),  a  branch  line  in  West 
Virginia,  the  ownership'of  which  was  vested  in  the  Kana- 
wha Railway  Company,  was  purchased  and  transferred  to 
your  Company  by  parties  desiring  the  development  of  cer- 
tain coal  properties,  your  company  agreeing  to  cancel  its 
mortgage  of  $100,000  on  the  property  and  pay  the  sum  of 
$17,033  S3,  representing  certain  claims  incurred  while  oper- 
ating the  property. 

February  loth,'  1902.  your  Company  purchased  the  out- 
standing capital  stock  of  the  Alberene  Railwav  Company, 
644  shares,  par  value.  $50  00,  costing  $32,200  00  (having  pre- 
viously acquired  956  shares),  and  has  caused  the  title  to  this 
property  to  be  duly  vested  in  your  Company. 

The  ownership  of  the  Kineon  Coal  Terminals  at  Cincin- 
nati was  acquired  October  15th,  1901,  by  the  payment  of 
$125,030  no  in  cash  and  the  assumption  of  five  per  cent  bonds 
due  October  1st,  19 1 5,  to  the  amount  of  $200,000. 

Your  Directors  authorized  the  purchase  October  16th, 
1901,  of  4,150  shares  of  the  stock  of  the  Richmond -Washing- 
ton Company  at  a  cost  of  $445,000  CO;  this  represents  avone- 
sixth  ownership  in  the  company  owning  the  entire  capital 
stock  of  the  Washington  Southern  Railway  Company  and  a 
controlling  interest  in  the  Richmond  Fredericksburg  &  Po- 
tomac Railroad  Company.  On  April  10th,  1902,  authority 
was  given  for  the  purchase  of  1,200  shares  of  the  stock  of 
the  Old  Dominion  Steamship  Companv,  at  a  cost  of  $150  000. 

An  extension  of  the  Guyandot  Valley  Railway,  about 
forty  miles  in  length,  is  under  contract  at  an  estimated  cost 
of  $600,000  00.  This  extension  will  develop  additional  val- 
uable coal  territory  and  should  be  a  source  of  considerable 
revenue  to  your  company. 

Tbe  Big  Sandy  Railway  Company  was  organized  June 
10th.  1902,  to  build  a  line  from  White  House,  the  present 
terminus  of  your  Big  Sandy  line,  to  the  "Breaks  of  Sandy," 
a  distance  of  about  80  miles,  at  an  estimated  cost  of  |2,HO0,- 
000  00.  An  issue  of  $4,000,000  00  of  Big  Sandy  Railway  Com- 
pany four  per  cent  forty-year  bonds,  principal  and  interest 
guaranteed  by  your  Company,  has  been  authorized,  $2,000,- 
tiOO  00  of  which  will  be  issued  at  the  present  time.  The  con- 
struction of  this  line  will  develop  a  valuable  coal  and  timber 
territory  located  in  Eastern  Kentucky  and  Southwestern 
Virginia  ;  the  grades  will  be  favorable  to  the  traffic,  and  in 
connection  witn  your  pres9nt  Big  Sandy  line,  which  needs 
some  revision,  and  your  river  line  from  Ashland  to  Cincin- 
nati, a  low-grade  line  about  280  miles  in  length  will  be  es- 
tablished, capable  of  accommodating  trains  of  the  heaviest 
tonnage. 

Arrangements  have  been  made  to  build  several  coal 
branches  in  West  Virginia,  aggregating  about  53  miles  in 
length,  for  the  purpose  of  developing  additional  coal  ton- 
nage. Tbe  cost  of  these  extensions  will  amount  to  about 
$1,200,000  00;  valuable  contributions  have  been  made  to 
your  Company  by  the  parties  in  interest. 

Debentures  of  the  Chesapeake  &  Ohio  Steamship  Company, 
Limited,  amounting  to  £10,000.  were  purchased  and  retired 
during  the  year  at  a  cost  of  $4*>,900  00.  There  were  £150,000 
originally  issued,  of  which  £70,000  remain  outstanding.  The 
cost  of  the  debentures  purchased,  and  also  $143,716  51,  rep- 
resenting loss  in  operation,  have  been  charged  against  In- 
come. The  operation  of  steamship  lines  between  Atlantic 
and  European  ports  during  the  year  has  been  unprofitable, 
on  account  of  the  very  low  ocean  rates  prevailing,  but  it  is 
probable  that  when  the  new  corn  crop  begins  to  move  these 
conditions  will  improve. 

A  favorable  opportunity  having  offered  to  sell  three  of 
the  smaller  capacity  steamships  of  the  six  operating  in  the 
line,  they  were,  on  April  9th,  1902,  with  the  unanimous  con- 
sent of  the  stockholders  of  the  C.  &  O.  Steamship  Company, 
Limited,  disposed  of,  and  the  money  deposited  with  the 
British  Linen  Bank,  London,  to  the  credit  of  the  trustees  of 
the  mortgage,  the  interest  to  be  applied  in  partial  liquida- 
tion of  the  interest  on  the  outstanding  debentures.  In  order 
to  proteot  existing  contracts,  two  steamers  were  chartered 
for  the  remaining  period  of  the  calendar  year. 

The  Coastwise  Steamship  Company's  fleet,  consisting  of 
two  ocean-going  tugboats  and  fifteen  barges,  was  leased  to 
the  Chesapeake  &  Ohio  Coal  Agency  Company  July  1st, 
1901;  the  net  rental  received  has  been  applied  to  the  neces- 
sary repairs.  Six  of  the  barges  were  lost  at  sea  during  the 
winter  months,  the  insurance  on  which  is  in  process  of  col- 
lection, and  when  received  will  be  deposited  to  the  credit  of 
the  trustees  of  the  mortgage;  one  of  the  remaining  nine 
barges  has  been  condemned  as  unseaworthy. 

Two  main  tracks  have  been  constructed  on  the  south  side 

I  of  the  Richmond  Seventeenth  Street  yard,  from  the  passen- 
ger station  to  the  shops,  a  distance  of  1*2  miles,  at  a  cost  of 
$19,865  85;   a  second  track,  involving  a  change  of   line,  is 


under  construction  from  the  west  end  of  the  Richmond 
viaduct,  on  the  river  line ,  to  a  point  3"5  miles  west.  There 
is  also  under  construction  a  second  track  from  Fort  Spring 
to  Half  Way,  a  distance  of  4  miles,  connecting  with  second 
track  in  operation  from  Half  Way  west,  and  involving  the 
widening  of  a  tunnel  near  Fort  Spring.  There  has  been 
expended  on  the  double  track  work  as  above  the  sum  of 
$102,675  96.  Additional  second  track  from  Fulton  (east  of 
Richmond)  to  Elko,  Va.,  10  miles,  from  Morrison  to  Old 
Point  Junction,  Va.,  6-7 miles,  and  from  Russell  to  Ashland, 
Ky.,  4  miles,  has  been  authorized,  at  an  estimated  cost  of 
about  $200,000. 

A  new  freight  yard,  round-house  and  other  necessary  ter- 
minal buildings  located  at  Fulton,  a  suburb  of  Richmond,  are 
nearing  completion.  There  has  been  expended  on  this  work 
to  June  30th,  1902,  the  sum  of  $245  731  26. 

The  improvements  at  Richmond,  including  the  Main  Street 
Passenger  Station,  are  completed,  and  the  latter  was  opened 
to  the  public  November  27th,  1901.  The  total  cost  of  these 
improvements,  including  one-half  the  cost  of  the  passenger 
station,  amounted  to  $2,191,158  72;  of  this  amount  $286,702  12 
was  charged  against  the  year's  Extraordinary  Expenditures. 

The  three  overhead  bridges  at  Newport  News  are  now  in 
operation;  the  cost  to  the  Railway  Company  was  $92,322  47  , 
a  portion  of  which  appears  this  year  as  a  charge  against 
Extraordinary  Expenditures.  The  yaids  are  now  free  from 
grade  crossings. 

Considerable  progress  has  been  made  in  the  s-ubstitution 
of  heavy  steel  bridges  or  masonry  and  permanent  embank- 
ments for  light  iron  bridges  and  wooden  trestles.  It  will 
be  necessary  to  continue  tins  work  for  another  year;  after 
which  period  expenditures  on  this  account  should  be  con- 
siderably reduced. 

The  cost  of  the  new  work  in  progress  and  the  maintenance 
of  the  existing  property  was  considerably  increased  by  the 
heavy  rainfall  during  a  portion  of  the  winter  months,  caus- 
ing serious  landslides  and  washouts. 

There  were  laid  in  existing  main  tracks  9,674  tons  of  new 
steel  rails,  equal  to  63  miles,  and  in  new  second  track  2,892 
tons,  equal  to  20  miles;  the  rails  released  were  used  in 
branch  lines  and  sidings.  There  are  now  in  the  main  tracks 
282  miles  of  100  1b.,  868  miles  of  75-lb.  and  122  miles  of 
70-lb.  rail.  In  maintaining  existing  tracks  710,291  ties  were 
used  and  229,095  yards  of  ballast;  in  constructing  new  tracks 
and  sidings  120,854  ties  and  42,240  yards  of  ballast. 

Extensive  repairs  were  made  to  273  locomotives  and  197 
passenger  cars.  The  average  amount  expended  for  repairs 
per  locomotive  was  $1,62S  14;  per  passenger  car  $744  02;  per 
freight  car  $70  43.  The  average  capacity  of  freight  cars  in 
revenue  service  is  32  tons,  an  increase  of  1*1  tons. 

Attention  is  called  to  the  increase  of  10-2  per  cent  in  coal 
and  coke  traffic  and  4-9  per  cent  in  merchandise  traffic. 
The  total  number  of  tons  moved  was  10,904,165,  an  increase 
of  7-7  per  cent;  the  tons  moved  one  mile  3, 194,336,608,  an 
increase  of  4*7  per  cent;  the  total  freight  revenue  increased 
8*4  per  cent.  The  ton  mile  revenue  was  4-02  mills,  an  in- 
crease of  3#6  per  cent,  and  the  revenue  per  train  mile  $2  05, 
an  increase  of  3'1  per  cent;  the  average  revenue  train  load 
was  509  tons,  and  including  Company's  freight,  538  tons, 
substantially  the  same  average  tonnage  as  last  year;  the 
absence  of  coal  tonnage  during  the  greater  part  of  June 
materially  reduced  the  average.  The  number  of  tons  car- 
ried one  mile  per  mile  of  road  was  1,973,762. 

The  number  of  passengers  carried  was  2,693,097,  an  in- 
crease of  2 -4  per  cent;  the  number  carried  one  mile  146,- 
048,685,  an  increase  of  2-5  per  cent;  the  total  revenue  in- 
creased 4*5  per  cent  and  the  revenue  per  mile  2  per  cent; 
passenger  trains  earned  per  mile,  including  mail  and  ex- 
press, $1  15,  a  decrease  of  4*2  per  cent,  due  to  additional 
local  trains.  The  number  of  passengers  carried  one  mile 
per  mile  of  road  was  90,242. 

Mr.  J.  ft).  Gill,  General  Superintendent  Western  Division, 
having  retired  January  1st,  1902,  on  account  of.  ill  health, 
the  offices  of  General  Superintendent  on  both  the  Western 
and  Eastern  Divisions  were  abolished  and  the  office  of  Su- 
perintendent of  Transportation  created.  Mr.  C.  C.  Walker, 
former  General  Superintendent  Eastern  Division,  was  ap- 
pointed Superintendent  of  Transportation;  Mr.  F.  W.  Scar- 
borough, Engineer  Maintenance  of  Way,  and  Mr.  F.  I. 
Cabell,  Engineer  of  Construction,  with  jurisdiction  over  all 
lines  of  the  Company^  March  1st,  1902,  Mr.  G.  W.  Lewis, 
Superintendent  of  the  Kentucky  Division,  resigned  to  en- 
gage in  other  business.  Mr.  H.  C.  Boughton,  Superintendent 
of  the  Greenbrier  Division,  was  transferred  to  the  Kentucky 
Division,  and  Mr.  H.  Pierce,  Division  Engineer  of  the  Ken- 
tucky Division,  was  appointed  Superintendent  of  the  Green- 
brier Division.  June  1st,  1902,  Mr.  W.  S.  Morris,  Superin- 
tendent Motive  Power,  having  resigned  to  take  service  with 
another  Company,  Mr.  J.  F.  Walsh  was  appointed  to  suc- 
ceed him.  June  15th,  1902,  Mr.  C.  B.  Ryan,  Assistant  Gen- 
eral Passenger  Agent,  located  at  Cincinnati,  Ohio,  resigned 
to  accept  service  with  another  company;  Mr.  J.  D.  Potts, 
Assistant  General  Passenger  Agent  at  Richmond,  Va.,  was 
transferred  to  Cincinnati  and  the  office  of  Assistant  Gen- 
eral Passenger  Agent  at  Richmond  discontinued, 

Attention  is  called  to  the  General  Balance  Sheet  and 
statistics  appended  hereto. 

The  officers  and  employes  are  especially  commended  for 
faithful  and  efficient  service  rendered. 
By  order  of  the  Board, 

GEO.  W.  STEVENS,  President. 
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GENERAL    BALANCE    SHEET    JUNE    30,    1902. 


ASSETS- 

Cost  of  Road  and  Equip-  $ 

ment 

Real  Estate 

Kineon  Coal  Viaduct 

Bonds  owned 14,986.824  44 

Stocks  owned ..  5,448,96041 

Miscellaneous  Securities.      231,076  08 

Advances  to  Controlled 
Companies 

Sundry  Construction  Ac- 
counts   

Special  Casli  Deposit  (un- 
expended balance  of 
Construction  Fund).... 

Total  Invested  Assets.. 
(Cost  of  5,900  Freight 
Cars,  less  amount 
charged  to  Operating 
Expenses! 

Current  Assets— 

Cash  in  hands  of  Treas- 
urer         671,982  02 

Special  Cash  Deposit  to 
pay  Matured  Coupons.      217,998  45 

Special  Cash  Deposit- 
Dividend  Account 3,243  00 

Special  Cash  Deposit- 
To  acquire  E.  L.  &  B. 
8.  bonds 19,000  00 

Due  from— 
Agents  &.  Conductors  .       277,281  62 

Railways 368,325  76 

Indviduals  and  Co.'s..      435,568  67 

Bills  Receivable... 20,473  79 

Materials  and  Supplies..      50%728  87 


Total. 


Comparison  with 
June  30, 1901. 
Inc.  or  Dee. 
$  $ 

110,833.811  58    D.  1,213,589 
25,75131  7.25,751 

325,030  00        J.  325,030 


20,666,860  93     7.  3,514,609 

1,845,036  99        J.  351,016 

793,239  50        /.  672,388 


D.  111,636 


134,489,730  31     7.  3,563,568 


D.  3,033,411 


7.  69,255 

D.  8,445 

7.59 

7.  19,000 

I.  50,848 

I.  6,030 

D.  28,340 

D.  2,293 

D.  179,915 

2,523,60218  D.  73,801 


137,013,332  49         J.  456.357 


LI  ABILITIES - 


Comparison  with 

June  30, 1901. 

Inc.  or  Dee. 


Capital  Stock— Common.,60,529,500  00 
"  "  1st  Prof..         10,800  00 

"  "         2dPref...  800  00 


D.  900 
D.  100 


Funded  Debt— 
Five  p.  c.  1st  Con.  Gold 
•    Mtge.  Bonds,  due  1939.25,858,000  00 
4^  p.  c.  General  Mtge. 

Gold  Bonds,  due  1992.32,832,000  00 
Six  p.  c.    Series  A  Gold 

Bonds,  due  1908 2,000,000  00 

Six    p.  c.    Series  B  (and 

Scrip)  Bonds,  due  1908.  13,354  17 
6%  Gold  Bonds,  due  1911  2,000,000  00 
6%  Gold  Bonds,  due  1922  142,000  00 
Four  p.  c.  1st  Mtge.  Gold 

Bonds,  R.  &    A.  DivM 

due  1989 6,000,000'00 

Four  p.  c.  2d  Mtge.  Gold 

Bonds,    R.  &  A.  Div., 

due  1989..  . 1,000,000  00 

(Five  p.  c.  1st  Mtge.  Gold 

Bonds,  E.  L.   &   B.  S. 

RR.,  matured  1902)...  

Five  p.  c.  1st  Mtge.  Gold 

Bonds.    Craig     Valley 

Branch,  due  1940 650,000  00 

Five  p.  c.  1st.  Mtge.  Gold 

Bonds,  AVarm  Springs 

Branch,  due  1941 400,000  00 

Five  p.  c.  Greenbrier  & 

New  Kiver   RR.   Gold 

Bonds,  due  1942. .. 555,000  00 

5  p.  o.  Kineon  Coal  Co. 

Gold  Bonds,  due  1915..       200,000  00 


60,541,100  00 


D.  1,000 


I.  4,C  03,000 


D.  3. 007,000 


7  555,000 

I.  200,000 

71,650,354  17     I.  1,756,000 


and 


Total    Capital 
Funded  Debt 

(Bal.  due  on  purchase  of 
5,400  Freight  Carst)     . 

Extraordinary  Expend- 
iture Fund 

Current  Liabilities— 

Interest  accrued  on 
Funded  Debt 838,302  71 

Unpaid  Coupons,  includ- 
ing Coupons  due  July 
1,1902 

Dividends  uncollected  by 
Shareholders 

Pay-Rolls  and  Vouchers. 

Sundry  Accounts 

Due  to  Railways. 

Due  to  Individ'ls  &  Co.'e 

Temporary  Loan 

Taxes  accrued,  not  due.. 


132,191,454  17 


410,386  97 


217,998  45 

3,243  00 
1,227,551  15 
159,107  92 
229,089  60 
43  914  75 
500,000  00 
129,958  49 


Profit  and  Loss. 


I.  1,755,000 

D.  2.161,145 

I.  410,387 

1.  29,628 


D.  8,445 

1.59 
J.  77,190 
7.91.468 
7.  86,504 
D.  2,210 
7.  200,000 
7>.  22,079 

3,349,166  27         7.  452,115 
1,062,325  08        


Total. 


137,013,332  49         7.  456,357 


t  See  page  27  of  pamphlet. 

This  Company  is  also  liable  as  guarantor  of  the— 

Norfolk  Terminal*  Transportarion  Co.,  1st  Mortgage $500,000  00 

C.  &  O.  Grain  Elevator  Co.,  1st  Mortgage 830,000  00 

Greenbrier  Railway  Co.,  1st  Mortgage 2,000,000  00 

Passenger  &  Belt  Railway  Co.,  1st  Mortgage 150,000  00 

Louisville  &  J effersonville  Bridge  Co.,  1st  Mortgage  (0.  C.  C.  &  St.  L.,  23,  C.  &  O  ,  *3) 3,000,000  00 

C.  &  O.  Steamship  Co.,  Ltd.,  1st  Mortgage  (amount  outstanding) , £70,000  00 

L.  F.  Sullivan.  Comptroller. 

STATEMENT    OF    COST    OF    ROAD    AND    EQUIPMENT    JUNE    30TH,    1902. 


The  Cost  of  Road  and  Equipment  on  June 

30th,  1901,  was 

Add  for— 

Payments  for  new  freight  cars $961,085  04 

Cost  of  Greenbrier  &  New  River  RR 586,000  00 

Cost  of  AlbereneRR.  80,000  00 

Cost  of  Glen  Jean  Lower  Loup  &  Deep 

Water  RR  ... 76.750  49 

Cost  of  Kanawha  Railway * 17.033  33 

Second  Track 113,878  58 


$112,047,401  45 


1,834,747  44 
$113,882,148  89 


Brought  forward $/rj,SS3,/4SS<) 

1,072  00 


Deduct  for— 
Old  Securities  purchased  and  canceled... 
Sale  of  Land  and  Water  Power  Rights  at 

Judith's  Dam 

Sundry  Credits  Acc't  Construction  Work. 
Elizubethtowu  Lexington  &  Big  Sandy 

RR.  1st  Mortgage  bonds* 3,007,000  00 

Total,  as  per  Balance  Sheef , 


7,971  98 
32.293  33 


3,048,337  31 


$110,833,811  58 


Heretofore  reported  In  Cost  of  Road  and  Equipment. 


COMPARATIVE    STATEMENT    OF    EARNINGS    AND    EXPENSES. 


Years  Ending  30th  June. 


Earnings— 

Freight 

Passenger 

Express 

Mail 

Miscellaneous 

Total  Earnings 

Expenses— 

Maintenance  of  Way 

"  "  Equipment.. 
Conducting  Transportation... 
General  Expenses 

Total  Expenses , 

Net  Earnings 

Proportion  of  Expenses) 
to  Earnings S 


1893. 


7,573,655 

2,360,889 

118,737 

207,147 

89,337 


10,349,765 


1.506,485 

1,486,913 

3,668,685 

220,969 


6,883.052 


3,466,713 


66-5% 


1694. 


6,630,201 

2,011,977 

100,754 

236,179 

64,997 


1895. 


$ 

7,304,816 

1,847.148 

113,853 

236,616 

93,598 


9,044,108  9,596,031 


1,183,564 

1,203,853 

3,123,821 

213,737 


5,724,975 


3,319,133 


63-3% 


1,252,631 
1.350,047 

3,358,612 
207,581 


6,168,871 


3,427,159 


64-2% 


]>!)(!. 


$ 

7,810,598 

1,949.790 

ll.\710 

250,096 

94,938 


1897. 


$ 

8,389,874 

1.857,898 

113,325 

26K.K34 

80,952 


1898. 


9,262,998 

1,954,861 

133,884 

321,959 

114,853 


1899. 


1900. 


1901. 


9,062,879  10,095,114  11,842,213 
2.422,053  2,681,076  2.826.813 
153,410        171,908        189,426 


322,957 
48,541 


1902. 


324.678 
129,264 


349.8S4 
163,204 


10,221,131  10.708,183111,788.557112,009,839  13,40i:,070  15,371,542 


1,455,716 

1,451,636 

3,550,339 

213,249 

6,670,939 


3,550,192 


65-2% 


1,440.451 

1,507,215 

3,774,644 

222,142 


12,833.806 

2,954,919 

226,820 

365.923 

142,910 


16,524,379 


1,500,411  1.613,867  1.865,414  2,217,761  2,175,876 
1,631,488  1.70s,i47  1,909,241  2,253,307  '^,755.437 


4,277,4s  1  4,100,927 
244,151   235,022 


6,944,452    7,653,630    7,658,063 


3,763.731 


04-8% 


4,686,310    4.814,375     5.177,967 
245,820        250,437        289,213 


8,706,789    9,566,880 


4,135,027    4,351,777    4,695,283 


64  9% 


63-7% 


64-9% 


5.805,661 


622% 


10.398,492 


6,125,886 


02-9% 


September  13,  190S  ] 
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United  States  Shipbuilding  Co.— Officers.—  The  following 
officers  have  been  elected : 

President  and  General  Manager,  Lewis  Nixon;  Secretary,  Oyrns  C. 
Wells;  Executive  Committee,  Henry  r.  Boott.  of  the  Union  Iron  Works 
of  San  Franoiseo  (Chairman),  Max  Pain,  D.  Leroy  Dresser,  E.  M. 
Mollvaln  and  Lewis  Nlron. 

Mortgage.—  The  $10,000,000  5  per  cent  bonds  secured  by  de- 
posit of  the  capital  stock  of  the  Bethlehem  Steel  Co.,  it  is 
announced,  are  also  a  second  mortgage  on  the  properties  of 
the  shipbuilding  company. 

Earnings.— An  examination  by  [accountants,  it  is  stated, 
shows: 
Net  earnings  from  June  30, 1901,  to  June  30,  1902,  of  all 

companies  except  Bethlehem  Steel  Co $1,942,522 

Net  earnings  of  Bethlehem  Steel  Co.  from  Aug.  1,  1901,  to 

Aug.  1,  1902 1,441,208 

Total  net  earnings $3,383,730 

—V.  75,  p.  398,  347. 

United  States  Steel  Corporation.— Company's  Propor 
tion  of  Total  Output.— The  American  Iron  &  Steel  Association 
has  prepared  the  following  table  to  show  approximately  the 
manner  in  which  the  country's  production  of  iron  ore,  pig 
iron  and  finished  iron  and  steel  is  divided  between  this  com- 
pany and  the  outside  concerns: 

Onited  States  Total        Percentaoe 

Output  in  1901—  Steel         Independent       of  all        of  U.S.Steel 

(gross  tons)—  Corporation,    companies,    companies.  Corpor't'n. 

(1)  Iron  Ore— 
Shipments  of  Iron  ore  from 

theLake  Superior  region.  12,692, 213    7,897,024  20,589,237       61'6 
Production  of  iron  ore 12,692,213  16,195,266  28,887,479       439 


(2)  Pig  Iron— 

Bessemer  &basio  pig  iron.  6,460,847  4.584,796  11,045.643 

Spiegeleisen&ferrom'ng'se      190,485  100,976       291.46L 

Forge,  foundry,  eto 152.656  4,388,594    4,541,250 


58-5 

65-4 

5'4 


Totalpigiron 6,803,988    9,074,366  15,878.354      42-9 


(3)  Steel— 
Bessemer  steel  ingots  and 

castings 6,113,588    2,599,714    8,713,302      70  2 

Open-hearth   steel    Ingots 

and  oastings 2,746,996    1,909,313    4,656,309      59-0 


Totcil      Bcss^ttipr     &nd 
open-hearth  steel 8,860.584    4,509,027  13,369,611 


(4)  Finished  Products— 

Bessemer  steel  rails ■  1,719,076 

Structural  shapes 629,733 

Plates  and  sheets,  inolud'g 

black  plates  for  tinning..    1,456, 897 

Wire  rods 1,059,859 

Bars,  skelp,  out  nails,  open  - 

hearth  steel  rails,    iron 

raUs,  eto 1,324,398 


1,151,740 
383,417 

797,528 
306,075 


2,870,816 
1,013,150 

2,254,425 
1,365,934 


66-3 


59-9 
622 

64-6 
776 


3,520,609    4,845,002       27-3 


501 

65-8 


Tot.  all  rolled  products  6,189,958    6,159,369  12,349.317 
Wire  nails,  kegs  of  100  lbs.  6,446,938    3,356,884    9,803,822 

According  to  this  compilation  the  United  States  Steel  Cor- 
poration controlled  in  1901  about  62  to  66  p.c.  of  the  steel  in- 
dustry. Since  then,  however,  there  has  been  a  considerable 
expansion  in  the  production  of  independent  finishing  mills, 
notably  on  sheets,  plates,  wire,  tin  plate  and  tubes. 

Litigation. — Vice  Chancellor  Emery,  at  Newark  on  Sept. 
9,  denied  the  application  of  R,  V.  Lindabury,  counsel  for  the 
company,  to  dismiss  the  suit  of  J.  Aspinwall  Hodge  and 
others,  saying: 

The  rule  is  established,  I  think,  that  where  the  only  method  of  pro- 
tecting or  asserting  a  property  right  of  a  complainant  Is  in  a  oourt  of 
equity,  the  oourt  oannot  refuse  to  decide  or  hear  a  complainant  upon 
a  question  of  right  merely  because  of  his  improper  motive  in  the  accu- 
sation or  prosecution  of  his  rights. 

The  oral  arguments  in  tne  suit  were  accordingly  prooeeded 
with,  and  on  Thursday  were  completed,  the  counsel  being 
then  given  two  weeks  in  which  to  file  briefs.— V.  75,  p.  458, 
398. 

Welsbach  Co.— Annual  Statement.— The  results  for  the 
years  ended  May  31,  1902  and  1901,  it  is  said,  compare  as  be- 
low, the  commercial  business  being  included  for  10  months 
only  in  1900-01: 

Fiscal     Commere'l     Profits,  Interest  &     Plant    Dividend  Balance, 

Year.       business.     Light  Co  sink. fund,  deprec.    (2 p.c.)     surplus. 

1901-02. ..$281,144    $2o7,392    $431,660         $70,000    $36,877 

1900-01...      98,396      527,441  432,410    $13,546      70,000    109,881 

Char.ge  in  Dividtnd  Period. — As  it  is  impossible  to  have 
an  accurate  profit  and  loss  statement  completed  in  June,  the 
directors  have  decided  that  in  future  the  dividend  question 
shall  be  taken  up  for  consideration  in  the  month  of  Septem- 
ber instead  of  in  June  as  heretofore.— V.  74,  p.  331. 

Western  Union  Telegraph  Co.  —  Quarterly.— Earnings 
(partly  estimated)  for  the  quarter  ending  Sept.  30  were: 

3  months  ending  Net  Interest        Dividends        Balance, 

.~~SePt30~  revenue.  charge.  paid.  surplus. 

1902  (est.) $2,100,000        $252,050        $1,217,110        $630,340 

1901  (actual) 1,949,316  239,040  1,217,005  493,271 

Total  surplus  (estimated)  Sept.  80,  1902,  $11,381,343.  The 
regular  1%  per  cent  dividend  is  payable  Oct.  15. 

The  estimated  results  for  the  fiscal  year  ending  June  30 
last  were  given  in  the  Chronicle  of  June  14.  The  actual 
net  revenue  for  the  year  was  $7,292,328,  comparing  with 
$7,249,852  as  estimated,  and  the  balance  over  dividends 
$1,431,717,  against  $1,389,239.— V.  75,  p.  294. 

—The  National  Corporation  Charter  &  Service  Co.  of 
Pierre,  S.  D.  (see  advertising  columns),  furnishes  the  follow- 
ing summary  of  South  Dakota  incorporations,  for  August: 

rtrwt?0.11168410  an<1  manufacturing  corporations,  capital,  $22,250,000  ; 
^i  ™.  n*  a,na  mineral  corporations,  capital,  $54,500,000;  41  gas  and 
h™» rpor.a.tl?IL8<  0*Pltal.  $36,090,000;  7  banking  and  trust  oorpora- 
nr,t„i^nal'c*i'640000-  Total  (excluding  12  ohurohea,  etc.,  with- 
out oapltal),  157  corporations;  capital,  $114,390,000.— V.  75,   p.  398. 


^C^WlTE^cT^Lr   EPITOME. 

Friday  Night,  Sept.  12,  1902. 

Business  in  the  leading  commercial  markets  has  been  re- 
ported as  good.  The  movement  of  merchandise  into  the 
hands  of  the  consuming  trade  has  been  on  a  liberal  scale  ;  in 
fact, {in  some  lines  of  trade  the  demand  on  manufacturers 
for  shipment  on  outstanding  contracts  has  been  sr>  extensive 
as  to  put  them  in  a  badly  over- sold  condition.  A  feature  of 
the  week  has  been  an  easier  turn  to  prices  for  beef,  due,  it  is 
understood,  to  the  increasing  supply  of  fatcattle.  Chaotic  con- 
ditions still  exist  regarding  the  strike  of  anthracite  coal  miners, 
although  many  are  of  the  opinion  that  the  end  of  this  trouble 
is  near  at  hand.  At  the  close  of  the  week  frost  reports  from 
the  Northwest  and  Middle  West  had  considerable  influence 
upon  the  grain  markets,  and  fear  of  the  fro3ts  extending  to 
the  cotton  belt  had  a  bullisb  icfluence  upon  the  cotton 
market. 

Lard  on  the  spot  has  been  firmly  held,  reflecting  the 
strength  of  the  speculative  market.  Business,  however,  has 
not  improved,  buyers  generally  operating  strictly  on  a  hand- 
to-mouth  basis  in  making  purchases.  The  close  was  steady 
at  10  95c.  for  prime  Western  and  10  20@10,30c.  for  prime 
City.  The  demand  for  refined  lard  has  dragged,  but  prices 
have  been  well  maintained  and  the  close  was  at  lie.  tor  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery at  the  Western  market  has  been  quiet,  but  packers 
have  supported  prices.    The  close  was  firmer. 

PA.IXY  CLOSING  PRICES  OF  LARD  FUTURES 

8at.      Hon.     Tuet.     Wed,    Thurs.    Fri. 
September 1090    1092     1092    1092    1100    1105 

The  demand  for  pork  in  the  local  market  has  been  of  a 
small  jobbing  character  only,  but  prices  have  held  steady, 
closing  at  $18  25@19  25  for  mess,  $19@21  for  clear  and  $20@ 
20  50  for  family.  Cut  meats  have  been  in  moderate  demand 
and  steady  at  8}^c.  for  pickled  shoulders,  ll}^@llj^c.  for 
pickled  hams  and  113^@12c  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  quiet,  but  prices  have  held  steady 
at$12@14for  mess,  $15@15  50  for  packet,  $15  50@16  50  for 
family  and  $24  50@25  for  extra  India  mess  in  tierces.  Tallow 
has  been  quiet  but  steady  at  5^o.  Stearines  have  had  only 
a  limited  sale,  but  prices  have  been  steady  at  123^0.  for  lard 
stearine  and  13>^c.  for  oleo  stearine.  Cotton-seed  oil  has  had 
a  moderate  sale  for  prompt  shipment,  closing  steady  at  40@ 
41c.  for  prime  yellow.  Butter  has  been  in  fairly  active  de- 
mand and  steady  at  16@21c.  for  creamery.  Cheese  has 
weakened  slightly,  but  the  close  was  steady  at  8%@10J^c.  for 
State  factory,  fall  cream.  Fresh  eggs  have  been  in  fair  sup- 
ply and  steady  at  22c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet,  but  the  market  has 
held  steady  on  unfavorable  crop  news  from  Brazil,  and  pre- 
dictions of  a  smaller  movement  of  the  Brazil  crop.  Spot  sup- 
plies are  being  concentrated  into  a  few  hands.  The  close 
was  quiet  at  5)£c.  for  Rio  No.  7.  West  India  growths  have  been 
firm  for  better  grades,  which  have  been  sparingly  offered, 
owing  to  scarcity.  Good  Cucuta  was  quoted  at  the  close  at 
83^@9c.  East  India  growths  have  been  firm.  Speculation 
in  the  market  for  contracts  has  been  slightly  more  active. 
There  has  been  some  investment  buying,  induced  by  reports 
of  damage  to  the  Brazil  crop  by  the  recent  frosts.  The  close 
was  quiet  and  slightly  easier.  Following  are  the  closing 
asked  prices: 

March.. ........   5*60o. 

May 5-70o. 

July 5-85o. 

Raw  sugars  have  been  quiet,  buyers  and  sellers  being  apart 
in  their  ideas,  closing  at  3  7-16c  for  centrifugals,  96-deg.  test, 
and  3c.  for  muscovado,  89  deg.  test.  Refined  sugar  has 
moved  freely  on  contracts,  but  new  business  has  been  less 
active,  closing  at  4"65c  for  granulated.  Pepper  has  been  firm 
and  higher.    Teas  have  been  firm. 

Kentucky  tobacco  has  been  more  active  and  firm.  Crop 
news  has  been  less  promising,  Seed-leaf  tobacco  has  been 
fairly  active  at  full  values.  Sales  for  the  week  were  1,800 
cases,  including  1901  crop  Connecticut  Havana  seed  at  24 
@26c;  1901  crop  Connecticut  broad  leaf  at  28@30c;  1901 
crop  Havana  seed,  fine  wrappers,  70c;  1901  crop  Havana  seed, 
seconds,  24c,  and  1901  crop  Pennsylvania  broad  leaf  on  p.  t. 
Foreign  tobacco  has  had  a  limited  sale  and  business  reported 
includes  250  bales  Sumatra. 

Offerings  of  Straits  tin  from  the  East  have  been  free  and 
with  a  slow  demand  prices  have  declined,  closing  at  26*75@ 
26  95c  Ingot  copper  has  advanced,  but  the  close  was  at  a  slight 
reaction  from  top  prices  at  ll'SO®^*^^.  for  Lake.  Lead  has 
had  a  fair  sale  at  steady  prices,  closing  at  4,123^c  Spelter 
has  been  unchanged  at  5'50c  Pig  iron  has  been  steady  for 
domestic  and  at  the  close  foreign  markets  were  reported 
higher. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-20c.  inbbls.,  8  50c  in  cases  and  4-65c  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  been 
quiet  at  $1  22.  Spirits  turpentine  has  been  quiet,  but  the 
close  was  steady  at  47^@48c  Rosins  have  been  unchanged 
at  $1  55  for  common  and  good  strained.  Wool  has  been  in 
more  active  demand  at  full  prioes.  Hops  have  been  firm 
but  quiet. 


Sept........ 5-20o. 

Oot 5-25o. 

Nov 5-300. 


Deo........ 5-40o. 

Jan  ............  5-40o 

Feb 5'50o. 
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COTTON. 

Friday  Night,  September  12,  1902. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  154,685  bales, 
against  108,769  bales  last  week  and  58,110  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1902, 
244,642  bales,  against  109,963  bales  for  the  same  period  of 
1901,  showing  an  inorease  since  Seit  1, 1902,  of  134,679  balep. 


Receipts  at— 

Bat. 

Mon. 

8,529 

3,862 
737 

5,312 
980 

1,073 
222 

15 
20,730 

Tmm. 

WtA. 
8,450 

4,844 
262 

4,107 

1,873 

1,860 

947 

15 

22,358 

10,235 

3,570 
421 

7,429 

1,376 

2,294 

3,278 

28,603 

tri. 

rcuii 

Bab.  Fabh,  <fcc. 
New  Orleans... 
Mobile „. 

6,731 

2,143 
181 

4,413 

1,037 

2,987 

224 

275 

12,987 

4,120 

617 

8,557 

1,334 

6,348 

842 

26 

34,831 

13,130 

561 

4,803 

395 

5,900 
1,325 
1,593 

895 

8 

481 

963 

106 

7 

30,172 

60,062 

561 

23,342 

2,613 

Pensaeola,  &c. 

Brunsw'k.&o. 
Charleston 

Pt.  Royal.&o. 
WllmlDgton..... 

Wash'ton.&o 

Nyt  News,  *o. 
New  York 

Baltimore 

Phlladel'a,  Ae.. 

35,718 
1,325 
8,193 

15,457 

8 

5,994 

963 

106 

338 

Tot.  this  weak 

17,991 

154,695 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902. 

1901. 

8to 

Receipts  to 

Sept.  12. 

This 
weak. 

Bines  Bep. 
1, 1902 

%otik. 
23,184 

Since  Sep. 
1,1901 

1902. 
67,709 

Galveston... 

60,062 

90,668 

52,387 

Sab.  P.,  (bo. 

561 

711 

462 

510 

»ew  Orleans 

23,342 

33,947 

14,570 

21,813 

52,458 

Mobile 

2,613 

4,237 

1,807 

2,136 

4,607 

P'saoola,  &o. 

47 

Savannah... 

35,718 

64,984 

11,013 

15,164 

53,409 

Br'wiok,&e. 

1,325 

1,785 

1,379 

1,628 

1,735 

Charleston.. 

8,193 

14,248 

1,303 

2,823 

9,396 

P.Boyal.&o. 

Wilmington. 

15,457 

21,029 

1,180 

1,258 

10,825 

Wash'n,  &c. 

8 

19 

sToriolk 

5,994 

7,752 

3,935 

7,638 

3,250 

N'portN.,Ao 

968 

1,556 

108 

236 

New  York.. 

1,528 

2,825 

41,244 

38 

527 

691 

1,300 

Baltimore . . 

106 

128 

39 

144 

1,287 

Phllaaal.Aa 

338 
154,685 

540 

436 

663 

2,253 
249,473 

Totals 

244,642 

61,476 

109,963 

1901. 

58,121 

32,977 
7,035 

9,954 

487 
1,845 

3,008 

3,747 

5 

103,311 

2,400 

782 

1,859 

225.531 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1897. 


Receipt*  at— 

1902. 
60.623 

1901. 

23,646 

1900. 

1899. 

1898. 
51.333 

Galves'n.&c. 

6,339 

52,450 

New  Orleans 

23.842 

14,570 

11,608 

31.S84 

22,493 

2,613 

1,807 

1,951 

8,386 

4,657 

Savannah... 

35,718 

11.01S 

36,357 

35,318 

18,101 

Ohas'ton,  Ao 

8,193 

1,308 

5,249 

13,613 

5,502 

WUm'ton,  Ac 

15,465 

1,180 

14,835 

10,987 

4,719 

Norfolk 

5,994 

3,930 

6,246 

4,306 

3,242 

N.  News,  Ac. 

968 

106 

101 

311 

186 

All  others... 

1,769 

3,906 

2.160 

9,273 

2,621 

Cot.  this  wk. 

154,685 

61,476 
109,963 

84,869 
137,234 

166,563 

283.788 

112,854 

•inoe  Sept.  i 

244,642 

178.914 

57,030 
35,953 

5,732 
39,621 
14,610 
17,845 

5,038 
294 

1,990 

178,113 

295,471 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  98,665  bales,  of  which  31,718  were  to  Great  Britain,  5,950 
to  France  and  60,997  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902,     


Week  Bndino  Sept.  12 

1902. 

Prom  Sept.  1,  1902.  to  Sept. 

MstifortB 

Exported  to— 

Exported  to— 

from.— 

Srtat 

frimte 

Otnti- 

ZoUl 

0r«»i 

Jrans* 

Conti- 

Bril'n. 

iwnt. 

Wi*k. 

Britain. 

nent. 

QalTSfton.... 



5,700 

4,896 

9,995 

14,617 

5,700 

15,436 

Sab.  Pa»»,  4o. 



...... 









Mew  Orleans 

6,468 

8,624 

15,082 

7,578 

9,874 

Mobile 













Paniaaoiti  — 









SaYanttfth....... 





13,076 

13,076 





18,076 

Brannwlok .  . 













Charleston .  . 





Port  Boyai... 









Wilmington.. 

9.185 

9.741 

18,S7fl 

9,136 

9,741 

Norfolk 





...... 



N'port  N.,  Au.. 







..*■■■ 



New  York.. 

12.E01 

250 

20,190 

33.301 

19.814 

250 

21,227 

Bolton 

1,000 



1,000 

1.000 



Baltimore 





4,301 

4,301 





4,301 

Philadelphia. . 

2.234 



2,234 

8.234 

Sen  Fran..  4o. 





603 

800 





1,700 

Total 

31.718 

6,050 

60,997 

98,605 

48,:578 

5,960 

76,366 

*"otal   1601.... 

83.207 

2,000 

16,063 

50,269 

63,505 

11,243 

23,098 

rem*. 
35.768 
17,452 


1?,076 


18,876 


35,291 
1.000 
4,301 
2,231 
1,700 

129.683 

92,646 


In  addition  to  above  exports,  our  telegrams  to-night  alto 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Measri, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOR— 

Leavin§ 
stock. 

Sept.  12  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise. 

Total. 

Sew  Orleans. 
Qalveston.... 

Savannah 

Charleston.. . 

Mobile 

Mortolk 

*few  York 

^ther  ports . 

1,894 
14,809 

"ibo 

1,500 

2,951 
16,000 

2,086 
12.871 
13,550 

2,000 

6,551 

6.654 

7,500 

800 

2J800 

2,442 
800 

278 

2,700 

13,482 

52,776 

21,850 

1,078 

2.700 
2.900 
3,500 

38,976 

14,933 

31,559 

8,318 

4,607 

550 

38,344 

13,900 

Total  1902.. 

18,303 

18,951 

30,507 

24,305 

4,396 
73 ■ 

6,220 

98,286 

151,187 

Total  1901.. 
Total  1900.. 

14,079 
8,509 

2,451 
5.752 

21,515 
7,3 

2,3  35 
5.601 

44.826 
27.235 

180,705 
135,450 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  been  unsettled.  The 
crop  reports  which  have  come  to  hand  during  the  week  have 
been  much  at  variance.  Some  indicate  a  very  unsatisfactory 
outlook  for  the  crop  and  lead  part  of  the  trade  to  look  for  a 
short  crop.  Other  reports,  however,  have  been  of  a  more 
favorable  tenor,  and  with  fair  average  weather  for  the  bal- 
ance of  the  season,  it  is  believed  that  the  crop  will  exceed  last 
year's  yield,  The  movement  of  the  crop  for  the  week  has 
been  large,  the  amount  in  sight  being  much  in  excess  of  the 
same  time  last  year.  Offerings  of  cotton  by  the  South  have 
been  fairly  free,  and  there  has  been  moderate  selling  by  ex- 
porters as  a  hedge  against  their  purchases  in  the  South. 
Liverpool  advices  have  reported  that  market  as  influenced  by 
the  freer  offerings  of  new- crop  cotton.  The  operations  by  the 
large  speculative  traders  in  the  local  market  have  been  a 
puzzle  to  many.  The  impression  prevails  that  a  prominent 
Wall  Street  interest  is  heavily  loag  of  January  contracts  and 
short  of  March  contracts.  To-day  the  market  was  fairly 
active  and  prices  advanced  rather  sbarply,  largely  on  baying 
by  the  scattered  short  interest  to  cover  contracts,  induced  by 
the  reports  of  frost  in  the  middle  West  and  the  fear  of  frost 
extending  into  the  Southwestern  cotton  belt.  The  close  was 
firm  at  an  advance  for  the  day  of  13@16  points.  Cotton  on 
the  spot  has  weakened  slightly,  closing  quiet  at8^c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Pair ..e.  1-14  on 

Middling  Fair 080  on 

Strict  Good  Middling 0'50  on 


Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 012  off 

Strlot  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  ot 

Strlot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
Ihepast  week— Sept.  6  to  Sept.  12— would  be  as  follows. 


Good  Middling 0-32  on 

Strict  Low  Middling 0-14  off 

Low  Middling 038  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary 100  off 


UPLANDS. 


Mod  Ordinary. 

.ow  Middling.. 

liddllng 

3ood  Middling, 
middling  Fair.. 


Sat. 

JHou 

7-88 
8\">0 
8T8 
9  20 
9-68 

Ts«i 

7'88 
850 

878 
«  20 
968 

Wed 

7-88 
8  50 

878 
968 

Tat. 

7-88 

850 

878 

tf-tfO 

968 

7-88 

850 

878 

9-20 

968 

7-88 

850 

878 

y-20 

9-68 


GULF. 


+ood  Ordinary. 

jow  Middling.. 
tflddllng.. ...... 

*ood  Middling, 
•riddling  Fair.. 


Sat. 

Mott 

Tuea 

Wed 

Th. 

813 

813 

813 

813 

8-13 

8-75 

875 

875 

875 

875 

9^ 

9hs 

9* 

91* 

9* 

945 

945 

945 

945 

9-45 

9-93 

9-93 

9-93 

9-98 

993 

PrI. 

8-13 

8-75 
9*e 
945 
9-93 


dTAlNED. 


uow  Middling................. 

fiddling „ 

mrict  Low  Middling  Tinged.. 
»ood  Middling  Tinged 


8at. 

Mon 

la«« 

Wed 

Th. 

7-38 
838 
8-84 
888 

7-38 
8-38 
8  54 
8-88 

738 
8-38 
854 

8-88 

7-38 
838 

8-54 
8-88 

738 
838 
8 '54 

8-88 

Fri. 

738 
8-38 
8  54 

8-88 


The  quotations  for   middling  upland    at  New  York  on 
Sept.  12  for  each  of  the  past  83  years  have  been  as  follows. 


1902. ...0.   8?8 

1901 3>« 

1900 10% 

1899 6*g 

1898 51316 

1897 77,6 

1896 8^8 

1895 8316 


1894 0.  678 

1893 8*8 

1892.. 7318 

1891 8\ 

1890 10H18 

1889 113s 

1888 10T16 

1887 lO^e 


1886. ...o.   9*4 

1885 101,8 

1884 IO34 

1883 lOia 

1882 12% 

1881 12«8 

1880 ll^ie 

1879 12518 


1878. ...o.ll  % 

1877 11^ 

1876 11918 

1875 1438 

1874 16'8 

1873 20»8 

1872 21*8 

1871 21 


MABKBT  AND  BALES. 

Thetotalsales  of  ootton  on  the  spot  each  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday . 
Monday... 
roesday.. 
Wednesday 
f hursday . 
■Mday. 


Total. 


Spot  Market 
Closed. 


Mar  it  jst 
Closed. 


Dull  at  ^  dec. ..  Bteady .. 

Quiet BTly  steady. 

yulet Very  steady. 

Quiet B'rly  steady. 

Qnlet Steady 

Quiet Firm 


hales  or  Spot  a  oontraot 


Ex- 
port. 


Oon- 
lump. 


Con- 
tract. 


100 


985 
434 
276 
521 
132 
100 1       100 

2.948        200 


total. 

985 
534 
276 
521 
632 
200 

3.148 
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The  Visible  supply  op  Uotton  to-nignt,  as  made  up  toy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  weli 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Sept.  12),  we  add  the  item  of  exports  from  the  United  Statea, 
including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899. 

jKoo*  at  Liverpool...^,  bales.    333,000     292,000     171,000     805.000 
•took  at  London 18.000        8.000       15.000         3,000 


Total  Great  Britain  stock.    336.000 

■took  at  Hamburg 21,000 

Stock  at  Bremen .„      31,000 

Stock  at  Amsterdam 

Stock  at  Rotterdam 
Stock  at  Antwerp . ., 

Stock  at  Havre 

Btook  at  Marseilles. 

Stock  at  Barcelona 36,000 

Stock  at  Genoa „      15,000 

■took  at  Trieste 7,000 

Total  Continental  stocks 
Total  European  stocks.. 


5,000 

63,000 

2,000 


300,000 
18,000 
64,000 

"200 
4,000 
70,000 
3,000 
46,000 
15,000 
13,000 


186,000 
19,000 
29,000 

200 

4,000 

51,000 

3.000 

53,000 
8,000 
4,000 


183,000      233,200      171,200      450  3)0 


India  cotton  afloat  lor  Europe 
Amer .  cotton  afloat  for  E'rope. 
■srypt.  Brazil,  Ac,  afltjor  Erpe 
Bteekln     " 


357,300  1.258,301 


45,000 

51.000 

14,000 

31,000 

239,000 

162,635 

76,897 

4,474 


808,000 

S3.OO0 

136,000 

2,000 

300 

4.000 

136,000 

6,000 

91,000 

22,000 

17,000 


17.000 
120,000 

14,000 

31,000 
370,000 
632,898 
288,553 

15,545 


539,000   533,200 

27,000    16,000 

119.000      122,000 

12,000        17,000 

i  Alexandria,  Egypt."..      14  000       50,000 

Stock  In  Bombay.  India 303,000     302,000 

Stock  In  United  States  ports..    249,473     225,531 
Stock  in  U.S.  Interior  towns..    107,681     141,795 

United  States  exportB  to-day..     23,5  28 237  _ 

Total  visible  supply .1,394,682  1,407,763     931,256  2.647,296 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 
Liverpool  sto  ok .........  bales .    271  000 

Continental  stocks... ..„  ..„„.    137,000 

American  afloat  for  Europe...    119.000 

United  States  stock 249  473 

United  States  interior  stocks.    107,681 
United  States  exports  to-day..     23,528 

Total  American 907.682- 

Matt  Indian.  Brasil,  <tc— 

Liverpool  stock 67,000 

London  stock 18,000 

Continental  stocks . 46,000 

India  afloat  for  Europe 27.0O0 

*&ypt,  Brazil,  Ac.  afloat 12,000 

Stock  in  Alexandria,  Egypt. . .      1 1 .000 


209.000 
172.000 
122,000 
225,53 1 
141,795 
237 


110,000 
141.000 

51.000 
162,685 

76,897 
4.474 


739,000 
385,000 
120,000 

532,893 

288.553 

15,545 


870,563      546,056  2,080,996 


Stock  in  Bombay,  India.......    303,000 

Total  East  India,  Ac ...    48''  ,000 

Total  American 907,682 


83,000 

8,000 
61,200 
1S.000 
17,000 
50,000 
30^,000 

537,200 
870,563 


61000 
15.000 
30,200 
45,000 
14,000 
31,000 
239,000 


66,000 
3,OOC 

65,3m; 

17,000 

14,000 

81,000 

370,000 


43b,200      566  300 
546.056  2,080,996 


Total  Visible  supply 1,394,682  1,407.763  981.256  2,647,296 

Middling  Upland,  Liverpool..  4io]6d.  4i93»d.  7532d.  S»)«d 

Middling  Upland,  New  York..  878c  8<<eo.  10%o.  63ae 

Egypt  Good  Brown,  Liverpool  7&8d.  6316d.  7%d.  5Hi«d 

Pernv.  Rough  Good,  Liverpool  7d.  7d.  77,6d.  67«d. 

Broach  Fine,  Liverpool „  4Hi6d.  4^.  6Ssl.  °8d. 

Tlnnevelly  Good,  Liverpool...  4U18d.  4932a.  6d.  3%d, 

Bf~  Continental  imports  past  week  have  been  19,000  bales. 

The  above  figares  indicate  a  decreane  in  1902  of  13,081 
bales  as  compared  with  same  date  of  1901,  a  gain  of  413,426 
bales  over  1900  and  a  decline  of  1,252,614  bales  from  lt99. 


At  the  Interior  Towns  the  movement— that  is  the  receipt! 
'or  the  week  and  since  September  1,  the  shipments  for  the 
**eek  and  the  stocks  to-night,  and  the  same  items  for  the 
H>rresponding  period  of  1901— it  set  out  in  detail  below. 
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The  aoove  totals  snow  that  the  interior  stocks  nave  in 
treated  during  the  weefe  34,604  bales,  and  are  to-night  34,114 
)ales  leas  than  same  oeriod  last  year.    The  receipts  at  ail  the 
towns  have  been  80,599  bales  more  than  same  week  last  year, 

Ovebland  Movement  fob  the  Week  and  Since  Sept,  1.— 

Ve  give  below  a  statement  showing  the  overland  movement 

for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night,     The  results  for  the  week  ending 

Sept.  12  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902. 

1901. 

September  12. 

Week. 

Since 
Sept,   1. 

Week. 

Since 
Sept.  1. 

(Kipped— 
Via  St.  Louis __  ...._--.««.., 
Via  Cairo _».  ._... 

Via  Padnoah _. .„. 

Via  Loulsvllie.™  ......  ....—. 

3,574 
54 

19 

28 

3,618 

4,301 
165 

""59 

84 

5,482 

2,333 
261 

"295 

112 

1,134 

4,662 
790 

676 

114 

1,816 

ttduet  thipmentt— 
Overland  to  K.  Y.,  Boston,  Ac 

Inland,  Ac  v  from  Boutk.....™.. 

7,293 

441 

15 

1,291 

1,750 

10,091 

706 
15 

1,760 

2,481 

4,135 

2,530 

25 

985 

8,058 

4,323 

25 

1,480 

Total  to  be  deducted .^ 

3,540 

5,828 

Leaving  total  net  overland... 

5.543 

7,610 

595 

2,230 

The  foregoing  shows  that  the  week's  nefc  overland  movement 
r.his  year  has  been  5,543  bales,  against  595  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  5,380  bales. 


in  Sight  and  Spinners' 
laktnfft. 


receipts  at  poit*  So  Sept.  12...... 

Set  overland  to  Sept.  12 

southern  consumption  to  Sept.  12 


Total  marketed , 

^-tisrlor  stocks  In  excess. 


Uame  Into  sight  during  week. 
Total  in  eight  Sept.  12 

florth'n  spinners  tak'gs  to  Sept.  1 2 


1902 


Week 


154.685 

5,543 

40,000 


200.228 
34,604 


234,832 


16,447 


ginct 

Sept.   l. 


1901. 


Week. 


244,642 

7,610 

73,000 


61,476 

595 
33,000 


325,252    95,071 
44,603    16,373 


111,444 


S69.855 


35.771 


Since 
Sept.  1. 


109,963 

2,230 

62,000 


174,193 
12.4S0 


186,683 


18,670       28,710 


Movement  into  sight  in  previous  years, 


Week—  Bales. 

1900-  Sept  14 141,804 

1899— 8eptl5 235.817 

1898- Sept.  16 162.899 

1897-Sept.  17 ^ ......  253,072 


Since  Sept.  1—  Bales. 

1900— Sept  14 232,124 

1899-Septl5 406,692 

1898-Septl6 275.117 

1897-Sept  17 439,78 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSIHG  QUOTATIONS  FOB   KEDDUKO  COTTOH  ON— 

Sept.  12. 

Satur. 

Mon. 

Tuet. 

Wednes. 

Thurs. 

fVi. 

Galveston... 

8'te 

85i« 

8518 

«6ifl 

8k 

8k 

New  Orleans 

8°16 

8:!18 

8»ie 

83l6 

8318 

8k 

Mobile 

8316 

83i« 

8ii« 

81l6 

She 

She 

Savannah... 

8*4 

8k 

Bk 

8316 

8k 

8318 

Charleston .. 

8318 

8316 

8316 

84 

8ltS 

8318 

Wilmington. 

8k 

£k 

8k 

8k 

8k 

838 

Norfolk 

8% 

8\ 

8k 

8k 

8k 

8k 

9 

8'9 

8^8 

8 '8 

H7e 

8*8 

Baltimore . . 

9 

8% 

S\ 

8*H 

8S4 

Philadelphia 

9k 

9k 

9k 

Sk 

9k 

9k 

Augusta 

8^> 

888 

838 

838 

8516 

85l« 

Memphis 

8k 

8k 

8k 

8k 

8k 

8k 

8t.  Louis.... 

8"ia 

8k 

83e 

8k 

838 

838 

Houston 

8  k 

87ia 

*-&l« 

85l6 

8Bi« 

8k 

Cincinnati . . 

8% 

8% 

8-$ 

834 

8k 

8ia 

Little  Rook. 

8 

7% 

7S4 

7% 

7% 

7% 

New  Orleans  Option  market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sept'bee— 

Range 

Closing... 

October— 

Range 

Closing . . . 

Deo'bee— 

Range 

Closing... 

January— 

Range 

Closing... 

March— 

Range 

Closing... 

Tone— 

Spots 

Options... 


Sat'day. 
Sept.  6 


8-17®-30 
8-18®lfe 

8*05®-21 
8-12®-13 

807®-22 
8-li'a>-lb 

808®-21 
8-16®17 

8'lla-25 

8-17®-18 

Quiet. 
Steady. 


Monday, 
Sept.  -8. 


8*03«-17 
8-06®  07 

793®-13 
7-95®'96 

7-960-16 
7-99S-00 

7-98®-18 
800® '01 

S'010-19 

$•03® -04 

Quiet. 
Steady. 


Tuesday, 
Sept.  9. 


8-17®-19 

7-97® -10 
803®-09 

8'02®13 
8-12-®13 

8-05®-15 
da14®*15 

8107'»-18 

8'16®-18 

Firm. 

Steady. 


Wed'day, 
Sept.  10. 


8-14-S-22 
8'11»13 

3-04®-16 
804»05 

?-06*20 

s-os-aog 

8'07®-22 
809®10 

8'12®-24 
8-13W-14 

Firm. 

Easy 


Thursd'y 
Sept.   11. 


805®-14 
808©  09 

796®-03 
7-99«00 

3-OO®-08 
8-03®04 

8-01®-10 
S-04®0  i 


Friday. 
Sept.    12. 


8'11®'21 
8-19®21 

8  08®-15 
814®-15 

8-10«-20 
8-18®-19 

813®-22 
820®-21 


3-0^Wl4  S'169-24 
3O8W09  4-239*24 

Easy.        Firm. 
Quiet.      Steady. 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  indicate  that  on  the 
whole  the  weather  has  been  favorable  during  the  week,  and 
that  cotton  picking  has  progressed  very  well.  An  improve- 
ment in  the  crop  is  reported  from  portions  of  Alabama  and 
Mississippi.    Marketing  has  been  on  a  liberal  scale. 

Galveston,  Texas, — Picking  is  being  pushed  all  over  the 
State  during  the  favorable  weather.  Reports  from  Southern 
and  Southwestern  sections  denote  that  picking  will  soon  be 
completed.  There  has  been  light  rain  on  one  day  during 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  75  to  90,  averaging  83. 

Abilene,  Texas.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  being  fifty-four  hundredths  of  an  inoh.  Average 
thermometer  76,  highest  98,  lowest  54. 

Brenham,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  95  and 
the  lowest  62. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  one  inch.  The  thermom- 
eter has  averaged  80,  ranging  from  67  to  92. 

Cuero,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  beiDg  ten  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  65  to  98,  averaging  82. 

Dallas,  Texas. — The  week's  rainfall  has  been  fifty-five  hun- 
dredths of  an  inch,  on  three  days.  Average  thermometer  74, 
highest  97,  lowest  51. 

Henrietta,  Texas,— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  sixty- seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  95  and 
the  lowest  56. 

Huntsville,  Texas, — The  week's  rainfall  has  been  nine  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 78,  ranging  from  61  to  95. 

Kerrville,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  50  to  99,  averaging  75. 

Lampasas,  Texas.— The  rainfall  reached  six  hundredths 
of  an  inch  on  one  day.  Average  thermometer  76,  highest 
100  and  lowest  51. 

Longview,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  one  inch  and  thirty-nine  hundredths. 
The  thermometer  has  averaged  73,  the  highest  being  94  and 
the  lowest  51. 

Luling,  Texas.—  Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  seventy-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  61  to  94. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  56  to  92,  averaging  74. 

Paris,  Texas,—  There  has  been  rain  on  one  day  during  the 
week  to  the  extent  of  twenty-seven  hundredths  of  an  inch. 
Average  thermometer  76,  highest  98,  lowest  54. 

San  Antonio,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  98  and 
the  lowest  64. 

Weatherford,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  eighty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  75,  ranging  from 
53  to  96. 

New  Orleans,  Louisiana,— We  have  had  rain  on  one  day  of 


the  week,  the  rainfall  being  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  81. 

Shreveport,  Louisiana.  —Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  74,  highest  93  and  lowest  56. 

Columbus,  Mississippi.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  79,  the  highest  being 
92  and  the  lowest  66. 

Vicksburg,  Mississippi. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  sixty-five  hundredths  of  an 
inch.    Thermometer  has  ranged  from  56  to  91,  averaging  76. 

Meridian,  Mississippi. — There  has  been  an  improve- 
ment in  the  cotton  crop.  A  good  top  crop  is  maturing  and 
the  yield  in  this  territory  will  be  25  per  cent  larger  than 
indicated  the  early  part  of  August.  Average  thermometer 
73,  highest  85,  lowest  60. 

Helena,  Arkansas.— Orops  have  deteriorated  somewhat. 
The  bottom  and  middle  crops  are  good,  but  top  bolls  are  not 
maturing  well.  Cotton  is  opening  rapidly.  The  week's 
rainfall  has  been  only  a  trace,  on  one  day.  The  thermometer 
has  averaged  70,  ranging  from  50  to  88. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  62,  the  highest  being  90  and 
the  lowest  55. 

Nashville,  Tennessee.— The  crop  is  ten  to  fifteen  days 
earlier  than  last  year.  There  has  been  rain  during  the  week 
to  the  extent  of  one  hundredth  of  an  inch.  Average  ther- 
mometer 70,  highest  91,  lowest  49. 

Memphis,  Tennessee.— T  be  weather  has  been  dry  all  the 
week  up  to  to-day,  but  raiu  is  falling  now.  Picking  has 
made  excellent  progress.  We  have  had  rain  on  three  days 
of  the  past  week  to  the  extent  of  one  inch  and  fifty- two  hun- 
dredths. The  thermometer  has  ranged  from  55*3  to  88, 
averaging  71  2. 

Mobile,  Alabama. — The  weather  has  been  favorable  and 
cotton  picking  is  actively  in  progress.  There  has  been  raiu 
on  three  days  during  the  week,  the  rainfall  being  fifty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  78, 
the  highest  being  93  and  the  lowest  61. 

Montgomery,  Alabama. — Rain  has  fallen  on  two  days  of 
the  week,  the  precipitation  being  fifty  six  hundredths  of  an 
inch.    Thermometer  has  averaged  74,  ranging  from  55  to  87. 

Selma,  Alabama.  —The  crop  shows  improvement.  Pick- 
ing is  progressing  rapidly,  and  the  top  crop  promises  well. 
There  has  been  no  rain  during  the  week.  The  thermometer 
has  ranged  from  53  to  88,  averaging  72. 

Madison,  Florida.— There  has  been  local  rain  on  four  days  of 
the  week,  the  rainfall  being  four  inches  and  twenty  hun- 
dredths.   Average  thermometer  78,  highest  88,  lowest  70. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  thirty- one  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  the  highest  being 
87  and  the  lowest  54. 

Savannah,  Georgia.— Riib  has  fallen  on  five  days  of  the 
week,  the  precipitation  being  one  inch  and  eighty-one  hun- 
dredths. The  thermometer  has  averaged  77,  ranging  from 
63  to  87. 

Charleston,  South  Carolina. — We  have  had  rain  on  six  days 
of  the  past  week,  the  rainfall  being  two  inches  and  twenty- 
three  hundredths.  The  thermometer  has  ranged  from  63  to 
89,  averaging  76. 

Stateburg,  South  Carolina,— Conditions  have  continued 
favorable  to  all  growing  crops.  There  was  a  decided  drop 
in  temperature  on  Wednesday.  It  has  rained  on  four  days 
of  the  week,  the  rainfall  being  one  inch  and  thirty  eight  hun- 
dredths.   Average  thermometer  72*3,  highest  87,  lowest  55. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  one  inch  and  ninety- 
three  hundredths.  The  thermometer  has  averaged  71,  the 
highest  being  83  and  the  lowest  59. 

Charlotte,  North  Carolina.— There  has  been  rain  during 
the  past  week  to  the  extent  of  two  inches.  The  thermometer 
has  averaged  70,  ranging  from  53  to  87. 

Livebpool  Cotton  Quotations,  Change  in.— At  a  meet- 
ing of  the  Liverpool  Cotton  Association,  Sept.  10,  a  resolu- 
tion was  adopted  as  follows: 

On  and  alter  the  1st  of  Ootober  next  trading  in  spot  and  futures 
American  cotton  In  Liverpool  will  be  in  hundredths  of  a  penny  per 
pound  Instead  of  sixty-fourths,  and  on  the  same  date  the  dleoount  of 
1  k  per  cent  heretofore  allowed  will  be  abolished. 

A  lowering  of  quotations  by  4-64@5-64  per  pound  will 
result  from  this  ohange,  or  6-100@7-100  per  pound,  being  the 
equivalent  of  the  disoount  no  longer  given.  The  weight  of 
American  cotton  contracts  for  futures  will  be  altered  from 
47,200  pounds  to  48,000  pounds  at  the  same  time. 

Manchester  Market.— Our  report  reoeived  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Manufacturers  continue  to 
complain.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison. 


1902. 

1901. 

8k  ids.  BMrt- 

Ooten 

8  k  lot.  Shirt- 

OoWn 

32*  Oop. 

ing$,  common 

Mid. 

82*  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.        d. 

8.    d.       8.     d. 

d. 

d.        .1. 

s.    d.      «.    d. 

d. 

Aug.  8 

61516®7Hi 

ft    0    07    6 

4*8 

6%     ©7% 

5    lk»7  10k 

4%) 

••  1ft 

7        ©7% 

ft    Ok07    7 

4*7M 

6\     ©7k 

ft    lk»7  10k 

*lbM 

«  22 

71n  07k 

5    1     07    7k 

4273, 

6i6inm-7S 

5    3    «8     1 

4k 

"   29 

7316  08 

ft    lk07    8 

Ji'sa 

71i6   08 

ft    4    08    2 

Sept.  5 

7*4     «>8k 

ft    2k»7    9 

5!i« 

415,  „ 

7li6  08 

ft    4    08    2 

"    12 

7*8  *>8 

*   2    m   8 

7k     «8k 

S     4     »8     8 

41!>„9 
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India  Cotton  Movement  from  all  Ports. 


Receipts  at— 


Bombay 


1902. 


Wet* 


3, OOO 


Since 
Sept.  1. 


7,000 


1901. 


Week. 


5,000 


Since 
Sept.  1. 


14,000 


1900. 


Week. 


1,000 


Sintt 
Sept.  1 . 


2,000 


Muporte 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

To  Sen 

Bombay— 

1902 

1901 

1900 
Calcutta— 

1902 

1901 

1900 
Madras— 

1902 

1901 

1900 

All  others— 

1902 

1901 

1900 

1,000 

•  «■•■•* 

i'.obo 

1,000 
4,000 

1,000 
1,000 

2.000 
3.000 
2.000 

1,000 
5,000 

1,000 
1,000 

2,000 
3,0C0 
2,000 

3,000 

1,000 
8,000 

2,000 
1,000 

6,000 
7,000 
6,000 

1.000 
11,000 

2,000 
1,000 

6.000 
7,000 
5,000 

Total  aU- 
1902 
1901 
1900 

3.000 

5,000 
6,000 

3,000 

5.000 
7,000 

3,000 

8,000 

9.000 
13,000 

8,000 

9,000 

16,000 

Alexandria  Receipts    a.nd  Shipments  of  Cotton.— 


Alexandria,  Egypt, 
Sept.  10. 

1902. 

1901. 

1900. 

Receipts  (oantars*)- 
Thls  week 

28.000 
36,000 

8,000 

10.000 

17,000    1              16,000 

Thil 

week. 

Since 
Sept.  1. 

IMS 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

■xports  (bales)— 
To  Liverpool........ 

3,000 
5.000 

3,000 
7,000 

h'.oob 

3.000 
13,000 

4,000 

3,000 
8,000 

8,000 

10,000 

8,000 

16,000 

4,000 

11.000 

*  A  eantar  Is  98  pounds. 

European  Cotton  Consumption  to  Sept.  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
September  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Sept.  1. 

(treat  Britain. 

Continent. 

Total. 

For  1901-02. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

3,088,000 

497 

1,535,786,000 

4,724,000 

486 

2,295,964,000 

7,812,000 

4905 

3,831,700,000 

For  1900-01. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs* 
Takings  In  pounds 

7,994,000 

510 

1,526,940.000 

4,456,000 

487 

2.170.072,000 

7,450,000 

496  2 

3,697,012.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  497  pounds  per  bale  this  season,  ayainnt 
510  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  486  pounds,  against  487  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  490 '5 
pounds  per  bale,  against  496*2  pounds  last  season.  Cur 
dispatch  also  gives  the  full  movement  for  this  year  and  let 
year  in  bales  of  500  pounds. 


Oct  l  to  Sept.  l. 

Bales  of  500  lbs.  eacn. 

000*  omitted. 


Spinners'  stock  Oct.  1 
Takings  to  Sept  1.... 

Supply 

Consumpt'n,  48  weeks 

Spinners'  stock  Sept  1 

Weekly  Consumption. 
000*  omitted. 

InOotober 

In  November 

In  December 

In  January 

In  February 

In  Maroh 

In  April 

In  May 

In  June 

InJuly 

In  August 


1901-02. 

1900-01. 

Great 

Conti- 

Total. 

Oreat 

Conti- 

Britain 

nent. 

Britain 

nent. 

49, 

317, 

366, 

47, 

324 

3,071, 
3,120, 

4,592, 

7,663, 

3,054 
3,101, 

4,340 

4,664, 

4,909 

8,029 

3,022, 
98, 

4,368, 

7,390 
639, 

3,038, 

4,224, 

541, 

63 

440, 

*60, 

91, 

151, 

*50, 

88, 

66, 

91, 

157, 

66, 

88, 

66, 

91, 

157, 

66, 

88, 

66. 

91, 

157, 

66. 

88, 

66, 

91, 

157, 

66, 

88, 

t62, 

91, 

153, 

66, 

88. 

t62, 

91. 

153, 

66, 

88, 

t62, 

91, 

153, 

66, 

88, 

66, 

91, 

157, 

66, 

88. 

66, 

91, 

157, 

66, 

88, 

a66. 

91, 

157. 

66, 

88. 

Tola 

"371, 
7,394, 

7,765, 
7,262, 

503, 


138, 
154, 
154, 
154, 
154, 
154, 
154, 
154, 
154, 
154, 
154 


*  The  average  weekly  rate  of  consumption  m  Ureal  Britain  in  eaon 
year  is  as  given  by  Mr.  Ellison,  after  allowing  for  stoppage  of  spindles 
in  oonsequenoe  of  short  supply  of  ootton. 

1  The  average  weekly  consumption  reduoed  on  account  of  stoppage 
of  spindles  during  the  month,  or  for  holidays. 

o  The  average  rate  of  consumption  is  as  given  by  Mr.  Ellison,  de- 
duction from  month's  total  being  made  on  account  of  holidays  and 
stoppage  of  spindles. 

Oar  cable  also  states  that  Mr.  Ellison  may  next  month  re- 
vise Continental  consumption  by  adding  500  bales  to  1,000 
bales  per  week. 


Government  Weekly  Cotton  Report. — Mr.  Jas.  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Sept.  8, 
summarizing  them  as  follows: 

Texas  and  a  large  part  of  the  central  and  eastern  districts  of  the 
ootton  belt  have  received  abundant,  rainfall  during  the  week,  but  it  is 
doubtful  whether  the  beneficial  effects  of  these  rains  to  late  cotton 
will  offset  the  injury  done  to  the  open  staple,  cotton  has  opened  more 
rapidly  than  it  could  be  picked.  In  portions  of  the  central  and  east- 
ern districts  many  fields  are  already  nearly  cleaned,  and  the  reports 
generally  indicate  that  the  crop  will  be  gathered  much  earlier  than 
usual. 

Jute  Butts  Bagging,  Etc.— The  market  for  jute  bagging 
has  continued  quiet  during  the  past  week  at  unchanged 
prices -6c.  for  \%  lbs.  and  6%c.  for  2  lbs.,  standard  grades. 
Car-load  lots  of  standard  brands  are  quoted  at  6ig@63^c, 
f.  o.  b.,  according  to  quality.  Jute  butts  dull  at  lK®1/^0- 
for  paper  quality  and  2%@2>£c.  for  bagging  quality. 

Shipping  hews.— As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
;eaohed  98,665  Dales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  YORK— To  Liverpool,  per  steamers  Bohemian,  6,788  up- 
land and  150  Sea  Island Celtic,  5,814  upland  and  139 

Sea  Island 12,891 

To  Havre,  per  steamer  La8avoie,250 250 

To  Bremen,  per  steamers  Frledrloh  der  Grosse,  9,279 

Kaiser  Wilhelmder  Grosser,  27  9...  Koenigen  Lulse, 7,916  17,474 

To  Antwerp,  per  steamer  Friesland,  251 251 

To  Baroelona,  per  steamers  Montevideo,  1,631 Trave, 

604 2,235 

New  Orleans  -To  Liverpool -Sept.  9— Steamer  Capella,  3,357 

Sept.  11— Steamer  Floridlan.  8,101 6,458 

To  Hamburg- Sept.  5- Steamer  Pontos,  2,381 Sept.  11— 

Steamer  Inohdune,  lf.O 2,531 

To  Antwerp— Sept.  5— Steamer  Oayo  Largo,  100 100 

To  Rotterdam— Sept.  lo-Steamer  Boma,  519 519 

To  Copenhagen— Sept.  8  -  Steamer  Alabama.  560 560 

To  Baroelona— Sept.  9-8teamer  Pio  IX.,  4,914 4.914 

Galveston— To  Havre— Sept.  5— Steamer  Lord  Iveagh,  5,700     5,700 

To  Hamburg— Sept.  5-  Steamer  Calabria,  1,500 1,500 

To  Antwerp— Sept.  11- Steamer  Inchkeith,  1,295 1,295 

ToVoraCruz    Sept.  3— Steamer  Saltwell.  1,500 1,500 

Savannah— To  Bremen— Sept.  6— Steamer  Alton,5, 179... .Sept. 

12— Steamer  Kilbride,  7.397 12,576 

To  Hamburg- Sept.  6— Steamer  Alton,  100 Sept.  12— 

Steamer  Kilbride,  400 500 

Wilmington— To  Liverpool— Sept.  11— Steamer  Polano,  9,135.      9,135 

To  Bremen— Sept.  5-8teamer  Tuskar,  9,741 9,741 

Boston-To  Liverpool— Sept.  10— Steamers    Commonwealth, 

500;  Hanoverian,  50o 1,000 

Baltimore— To  Bremen-Sept.  10— Steamer  Main,  4,301 4,301 

Philadelphia— To  Liverpool -Sept.  5— Steamer  Westernland, 

2,234 2,234 

San  Fbanoisoo— To  Japan— Sept.  11— Steamer  Hong   Kong 

Maru,  800 800 

Total _ «.. ..   98,665 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statementjof  the  week's  cables,  stocks,  &c,  at  that  port,  g 

Sept.  12. 

53,000 

400 

2,500 

44,000 

8,000 

44,000 

338,000 

271,000 

13,000 

10,000 

48,000 

40.000 


4ales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took, 
dales  American 


vctual  export. 
Forwarded.. 

total  stock— Estimated . 

Of  which  American— Est'd. 
scotal  Import  of  the  week..... 

Of  whleh  American......... 

Amount  afloat... 

Of  which  American 


Aug.  22 

Aug.  29. 

Sept.  5. 

34,000 

29,000 

38,000 

800 

1,200 

1,200 

2,500 

300 

2,000 

28,000 

22,000 

27,000 

5,000 

9,000 

8,000 

39,000 

46,000 

38,000 

476,000 

436,000 

377,000 

387,000 

352,000 

300,000 

16,000 

15,000 

5,000 

6,000 

7,000 

3,000 

17,000 

21.00C 

96,000 

11,000 

18.00C 

22,000 

xne  cone  of  tne  Liverpool  market  tor  spota  and  futures 
eaoh  day  of  the  week  ending  Sept.  12  and  the  daily  closing 
prices  of  spot  ootton.  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   '( 
12:30  P.  v, J 

Mld.Upl'ds. 
Spec.  A  exp. 

In  buyers' 
favor. 

4,000 
400 

Moderate 
demand. 

5 

8,000 
500 

Easier. 

41B16 

10.000 
1,000 

Good 
bnsiness 

doing. 

5 

12,000 
1,000 

Fair 

business 

doing. 

431S2 

10,000 
1,000 

Qnlet  at 
1-64  de- 
ollne. 

Br'lyst'dy 

3®3!^   pts. 

deollne. 

Moderate 
demand. 

*1516 

8,000 
500 

Futures. 

Market  ) 
opened.  } 

Market,  l 

4  P.  M.      { 

Br'ly  st'dy 
3-64  de- 
ollne. 

Basy  at 

2K®3  pts. 

decline. 

Steady  at 

8-64  de. 

ollne. 

Qnlet  at 

l«-2Kpts. 

decline. 

Steady  at 
4-6*  de- 
al ine. 

Steady  at 

J4®1«  pts. 

deollne. 

Quiet  at 
2-64  ad- 
vance. 

Br'ly  st'dy 
l@l«  pts. 
advance. 

Steady  at 
partially 
1-64  adv. 

Very  st'dy 
8M-4K  Pts. 
advance. 

ahe prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Sept.  6 

mon. 

Sept.  8 

Toes. 

Sept.  9 

Wed. 

Sept.   10 

Thnri. 
Sept.  11. 

Frl. 

Sept.  12. 

121* 

P.M. 

1 
P.M. 

12i« 

P.M. 

4 
P.M. 

121* 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 
P.M. 

4 

P.M. 

September  . 
dept.-Oct ... 
OoV.Nov.... 
Nov.-Deo. .. 
Dec- Jan.... 
Jan.-Feb.... 
Feb.-Meh. .. 
M  oh. -April,. 
April-May.. 
May- June.. 

d. 

4  53 
4  43 
4  38 
4  35 
4  33 
4  33 
4  32 
4  31 
4  31 
4  31 

d. 

4  52 
4  42 
4  37 
4  34 
4  33 
4  32 
4  31 
4  31 
4  30 
4  30 

d. 

4  50 
4  40 
4  35 
4  32 
4  30 
4  30 
4  29 
4  28 
4  28 
4  28 

d 

4  50 
4  40 
4  35 
4  32 
4  31 
4  30 
4  29 
4  29 
4  29 
4  29 

d. 

4  46 
4  36 
431 
4  28 
4  27 
4  27 
4  26 
4  26 
4  26 
4  26 

d. 

4  49 
4  38 
4  33 
4  31 
4  30 
4  29 
4  29 
4  29 
4  28 
4  28 

d. 

4  50 
4  40 
4  35 
4  32 
4  31 
4  81 
4  30 
4  80 
4  30 
4  30 

d. 

4  49 
4  39 
4  35 
4  32 
4  31 
4  31 
4  30 
4  30 
4  80 
4  30 

d. 

4  47 

4  37 
4  33 
4  30 
4  29 
4  29 
4  28 
4  28 
4  28 
4  28 

.... 

d. 

4  46 
4  36 
4  32 
4  29 
4  28 
4  28 
4  27 
4  27 
4  27 
4  27 

d. 

4  47 
4  38 
4  3S 
4  31 
4  30 
4  29 
4  29 
4  29 
4  28 
4  28 

d. 

4  49 
4  40 

4  36 
4  33 
4  32 
4  32 
4  31 
431 
4  30 
4  30 

570 
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BREADSTUFFS. 

Friday,  Sept.  12,  1902. 

Business  in  the  market  for  wheat  flour  haa  been  quiet. 
Buyers  generally  have  been  indifferent,  they  as  a  rule  dis- 
playing little  confidence  in  the  present  market,  believing  that 
they  will  be  able  to  purchase  supplies  on  a  more  satisfactory 
basis  later  in  the  season ;  consequently  the  sales  made  have 
been  limited  to  small  lines.  The  steadiness  of  the  market  for 
the  grain  has  held  sellers  firm  and  they  have  refused  to  shade 
prices  to  meet  buyers.  City  mills  have  been  quiet  and  un- 
changed. Prices  for  rye  flour  have  weakened  slightly  and  at 
the  decline  business  has  been  more  active.  Corn  meal  has  had 
a  fair  sale  at  about  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  lim- 
ited scale  only.  Early  in  the  week  the  tendency  of  prices 
was  downward.  The  weather  reports  from  the  large  wheat- 
growing  sections  of  the  country  were  of  a  favorable  char- 
acter, European  cable  advices  reported  quiet  and  easier  mar- 
kets abroad,  and  the  amount  of  wheat  on  passage  for  Europe 
showed  a  fair  inorease.  Subsequently,  however,  there  devel- 
oped a  better  undertone.  Exporters  came  into  the  cash 
markets  here  and  at  outports  as  fairly  free  buyers,  their  re- 
ported purchases  on  Tuesday  and  Wednesday  being  slightly 
in  excess  of  1,000,000  bushels.  The  movement  of  the  new 
crop  was  running  below  expectations;  offerings  from  the  in- 
terior were  accordingly  restricted  and  the  spring-wheat  mar- 
kets were  higher.  The  Agricultural  Bureau  report,  which 
was  made  public  after  the  close  of  business  Wednesday,  in- 
dicated a  falling  off  in  the  prospective  yield,  as  compared 
with  a  month  ago,  of  about  40,000,000  bushels,  and  this, 
coupled  with  reports  of  damage  to  the  English  crop  by  a 
severe  wind  and  hail  storm,  added  to  the  strength  of  the 
market.  The  spot  market  has  been  firmer,  following  the  ad- 
vance in  futures.  The  Cincinnati  "  Price  Current "  says  that 
the  autumn  wheat-seeding  is  belated  and  that  no  important 
change  in  the  acreage  is  indicated.  To-day  the  market  ad- 
vanced early  on  frost  reports,  but  reacted  under  fairly  free 
selling  to  realize  profits.  The  spot  market  was  fairly  active, 
exporters  being  the  buyers. 

DAILY  CLOSING  PBI0B8  OF  MO.  2  BED  WINTER  WHEAT  ISNEW  YORK  ■ 

Mat. 
Cash  wheat  f.  o.  b......„    753a 

Sept.  delivery  In  elev 75% 

Deo.  delivery  In  elev 733s 

May  delivery  in  elev 74  s* 

DAILY  OLOSIKG  PBIOBS  OF  HO.  8  SPRING  WHEAT  IN    CHICAGO. 

Sat.  Mon.  Tut*.  Wed.  Thurt.  fri. 

Sept.  delivery  In  elev....    71%  71%  71%  71%  73%  73% 

Deo.  delivery  in  elev 67%  67%  68*4  68%  693s  69 

May  delivery  In  elev 69%  693s  693s  69%  70%  70% 

Indian  corn  futures  have  been  moderately  active  and 
prices  have  advanced,  the  improvement  being  most  promi- 
nent in  the  near-by  positions  on  buying  by  shorts  to  cover 
contracts.  Early  in  the  week  warmer  weather  was  reported 
in  the  West,  and  there  were  predictions  of  a  freer  movement 
of  the  old  crop.  The  latter,  nowever,  failed  to  materialize 
and  during  the  latter  part  of  the  week  there  were  reports  of 
possibility  of  frosts,  the  weather  in  the  corn  belt  turning 
colder.  The  spot  markets  have  been  firmer,  reflecting  small 
offerings  and  the  light  movement  of  the  crop.  One  author- 
ity, in  commenting  upon  the  progress  of  the  crop  for  the 
week,  says  that  it  was  maintaining  a  fine  average  condition, 
but  that  a  portion  ia  still  immature.  The  Agricultural 
Bureau,  issued  on  the  10th  inst.,  was  about  as  expected,  and 
it  is  figured  indicated  the  record-breaking  yield  of  2,495,000,- 
000  bushels.  Today  prices  advanced  on  reports  of  frosts  in 
the  northern  section  of  the  corn  belt.  The  improvement, 
however,  was  not  fully  maintained. 

DAILY  CLOSING  "BIOKO  OF   NO.  2   MIXED  COBM  IB  NBW 


Mon. 

lues. 

Wed. 

TKun. 

m 

75% 

75% 

75% 

76 

75S8 

75% 

76 

76% 

77 

7658 

73% 

733a 

73% 

7438 

74 

74% 

74% 

74% 

753s 

75 

Sat. 

Oash  corn  f.  o.  b 70% 

Bept.  delivery  in  elev 68% 

Deo.  delivery  in  elev 48% 

May  delivery  In  elev 44% 


CORK. 

Mon.     Tut*.      Wed.     TKurt.      *Vi 
70  70  70  70  71 

65%        66  663a        67  68% 

4$:<8        48  Bs        48%        49^        49«8 
44%        44%        44Bg        45%        45% 
DAILY  CLOSING  PBIOBS  OF  MO.  2  MIXED  OOEM  IM  CHICAGO. 

Sat.  Mon.  Tut*.  Wed.  Thurg.  Fn. 

Sept.  delivery  Jn  elev....    58%  57%  57Ss  583s  59%  60 

Deo.  delivery  in  elev 423a  425s  *3  42%  43»a  43% 

May  deUvery  in  elev 39%  89%  39%  39%  40%  41% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  prices  showed  a  sagging  tendency 
under  moderate  offerings  in  anticipation  of  a  free  movement 
of  the  crop.  The  receipts  of  contract  grades  at  interior  mar- 
kets, however,  have  continued  very  moderate,  the  arrivals 
grading  poorly,  and  this,  coupled  with  the  stronger  turn  to 
the  markets  for  other  grains,  started  buying  by  shorts  to  cover 
contracts,  and  prices  rallied.  Locally  the  spot  market  has 
been  moderately  active  and  steady.  To-day  the  market 
opened  higher  but  reacted. 

DAILY  CLOSING  PBIOBS  OF  OATS  IM   NEW  YORK. 

Sat        Mon.     Tuet.      Wed.    T/iurt.       *r\ 

WO.  X  mixed  in  elev Nom'l.     35  33  33  33  83 

«o.  2  white  in  elev Nom'l.  Nom'l.     35  35  35  35 

DAILY  CLOSING  PBIOBS  OF  HO.  2  MIXED  OATS  IM  CHICAGO 


Sept.  delivery  In  elev... 
Deo.  delivery  in  elev... 
May  delivery  in  elev... 


Sat 

33% 
31% 
31% 


Mon. 
34 
30% 
31 


Tuet. 
34% 
31% 
31% 


Wed. 
34% 
31% 
31% 


XAwr*.  #rt. 

34%  34% 
31%  31% 
31%        31% 


Following  are  the  closing  quotations: 

FLOUR. 


Fine. ..„-.  ...o ......  $....  ©  .... 

Super  flag,  .... ....  2  80  ©2  85 

Kxtra,  No„  8 2  90  ©2  95 

Kxtra,  No.,  1  ,„  v^„.    3  00  ©8  20 

Oleara. .„„..,. ajar. c,».   3  15  ©3  35 

Straights..,..^  ...  3  40  ©3  80 

Patent,  spring 3  85  ©4  65 


Patent,  winter.... $3  00  ©3  75 

City  mills,  patent.    4  20  ©4  65 

Byeflonr.euperttne  8  10  ©3  60 

Buckwheat  flour ©  .... 

Corn  meal- 
Western,  etc 8  40  ©3  45 

Brandy  wine  ....  3  50  @3  60 


Wheat,  per  bosn,—  o.       o. 

Hard  Man.,  if  j  1..  f.o.  b 

N'thern  Dul.,  No.I  f.  o.  b.79% 

Red  winter.  No.  8  I.  o.  b.75% 

Hard  No.  2 f.  o.  b.79% 

Oats— Mlx'd,p.  bush.  32    ©35 

White 34    ©38 

No.  2  mixed 33    @34 

No  51  whtte 35    @36 

*  September  shipment. 


QB&IR. 

Corn,  per  bush.—  e.         o. 

Western  mixed 69%©71 

No.  2  mixed f.o.  b.7l 

No.  2  yellow t  o.  b.71 

No.  2white to.  b.71 

Bye,  per  bush- 
Western 52%©56% 

State  and  Jersey. ..... 55%  »f6 

Barley— West 54%<»65 

Feeding 44    ©47 


Agricultural  Department's  September  Report  —The 
report  of  the  Department  of  Agriculture  for  September  1 
respecting  cereal  crops  was  issued  Sept.  10,  as  follows: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture shows  the  average  condition  of  corn  on  September  1  to  have 
been  843,  as  oompared  with  865  on  August  1,  1902,  51*7  on  Septem- 
ber 1, 1901,  80  6  at  the  corresponding  date  in  1900,  and  a  ten-year 
average  of  78  8.  Except  in  Kansas  and  South  Dakota,  which  report 
a  decline  of  12  points  and  10  points  respectively  during  August,  no 
material  change  of  condition  is  reported  from  any  of  the  prlnoipal 
corn  States,  and  except  those  of  the  South  and  the  State  of  Michigan 
they  again  report  condition  averages  in  excess  of  their  respective 
averages  for  the  last  ten  years.  Notwithstanding  its  marked  decline 
during  August,  Kansas  reports  a  condition  of  91,  or  25  points  above 
its  1 0  year  average, while  Nebraska  and  Missouri  exceedlthelr  respective 
10-year  averages  by  35  and  22  points  respectively;  Indiana,  Ohio,  Illi- 
nois and  Iowa  by  16, 11,  14  and  10  points  respectively,  and  Pennsyl- 
vania, Wisconsin  and  Minnesota  by  6,  4  and  3  points  respectively. 
The  orop,  however,  is  so  late  that  throughout  the  entire  northern  por- 
tion of  the  belt  predictions  of  more  than  an  average  orop  are  invari- 
ably made  contingent  upon  the  immediate  advent  and  continuance 
for  some  days  of  the  most  favorable  oonditlon  of  weather. 

The  condition  of  corn  on  July  1,  August  1  and  September  1 
in  each  of  the  last  three  years  is  shown  in  the  following: 

CONDITION     OF     CORN. 


1902. 

1901. 

1900. 

States. 

■H 

rH 

r-i 

i-i 

i-i 

.-i 

H 

iH 

iH 

S 

4 

«0 

5> 
■5 

S5 

3 

84 
101 

84 

CM 

■2> 
4 

Illinois 

94 

91 

102 

95 

93 

100 

91 

90 

102 

49 
55 
29 

51 
57 
29 

89 
87 
70 

86 

105 

99 

92 

Iowa 

102 

Missouri   .. 

101 

Kansas 

91 
99 

103 
97 

99 
90 

19 
49 

19 

57 

74 
84 

55 
99 

71 
98 

93 

89 

101 

101 

90 

33 

36 

88 

73 

85 

93 

Ohio 

93 
70 

91 
67 

87 
67 

60 
80 

73 

85 

78 
83 

95 
99 

98 
98 

90 

88 

Wisconsin 

88 

88 

81 

80 

70 

87 

101 

98 

88 

Minnesota 

89 

88 

83 

70 

78 

89. 

99 

94 

80 

Texas 

37 
72 

38 

78 

41 
95 

46 
90 

48 
57 

64 

88 

75 
69 

76 

79 

77 

Tennessee 

41 

82 

86 

91 

87 

53 

88 

90 

92 

88 

Pennsylvania... 
Average  U.  S. 

90 

92 

82 
87-5 

74 
517 

92 

540 

87 

75 

806 

90 

91 

843 

86-5 

81-3 

87-5 

895 

{Wheat  flon?  in  eaoke  sella  at  prices  below  those  for  barre  s.) 


The  average  condition  at  harvest  of  winter  and  spring  wheat  com- 
bined was  80,  against  828  last  year,  69-6  la  1900  and  a  ten  year  aver- 
age of  78  9.  Ohio.  Michigan,  Indiana  and  Illinois  report  13,  18.  15 
and  21  points,  and  North  Dakota,  South  Dakota,  Nebraska  and  Mis- 
souri 20,  24,  25  and  24  points,  respectively,  above  their  ten-year  aver- 
ages. The  oonditlon  In  Minnesota  differs  only  1  point  from  the  State's 
ten-year  average,  while  Pennsylvania  and  California  report  5  points 
below  the  ten-year  average;  Iowa  12  points  below,  and  Kansas,  with 
a  condition  of  49,  23  points  below  the  ten  year  average  of  the  State. 

The  average  oonditlon  of  oats  when  harvested  was  Si'V,  against  72*1 
last  year,  82  9  In  1900,  and  a  ten  year  average  of  79  7.  While  corre- 
spondents report  the  harvesting  of  an  exceptionally  large  orop  of 
oats,  there  are  Indications  that  the  orop  will  be  very  dedolent  in  point 
of  quality.  This,  however,  will  be  more  fully  reported  upon  in  De- 
cember. Then  the  final  returns  as  to  yield  per  aore  are  sent  In.  Of 
the  ten  States  having  one  million  acres  or  upward  la  oats,  Iowa  alone 
reports  a  oonditlon  oomparing  unfavorably  wltb  Its  ten-year  average. 
New  York  reports  the  phenomenally  high  condition  of  107,  the  highest 
reported  from  this  State  sinoe  1877,  and  24  points  above  its  ten-year 
average;  Wisconsin  100,  Its  highest  since  18  3 1,  and  15  points  above 
Its  ten-year  average;  Ohio  100,  its  highest  since  1883,  and  13  points 
above  Its  ten-year  average;  Michigan  99,  its  highest  sine*  1884,  and 
17  points  above  its  ten-year  average;  Pennsylvania  98,  its  highest 
since  1895,  and  16  points  above  its  ten-year  average;  Indiana  96,  Its 
highest  since  1894,  and  10  points  above  its  ten-year  average;  Minne- 
sota 95,  its  highest  sinoe  1895,  and  11  points  above  its  ten-year  aver- 
age; Nebraska  86,  its  highest  sinoe  1897,  and  20  points  above  Its  ten- 
year  average,  and  Illinois  86,  or  6  points  above  its  ten-year  average, 
but  not  an  exceptionally  high  condition  for  that  State. 

The  average  condition  of  barley  when  harvested  was  89'7,  against 
83-8  last  year,  70-7  in  1900,  and  820  the  mean  of  the  averages  of  the 
last  ten  years. 

The  condition  at  harvest  of  winter  and  spring  rye  oomblned  was 
90-2,  against  84-9  last  year,  842  in  1900,  and  854  the  mean  of  the 
averages  of  the  last  ten  years. 

The  average  condition  of  buckwheat  on  September  1  was  86#4, 
against  91'4  on  August  1,  1902,  909  one  year  ago,  80-5  on  September 
1, 1900,  and  847  the  mean  of  the  averages  of  the  last  ten  years. 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  8  as  followa: 

Weather.— Although  the  week  wa3  oool  In  the  central  valleys  and 
lake  region,  with  more  than  the  average  rainfall  in  portions  of  the 
Upper  Mississippi  Valley,  maturing  crops  have  made  generally  favor- 
able, though  not  rapid,  advancement.  The  greater  part  of  Texas,  in 
which  State  severe  drought  prevailed  at  the  cose  or  the  previous 
week,  has  received  abuniant  rainfall,  and  drought  conditions  In  the 
Middle  Atlantio  coast  d'strlots  havealso  oeen  largely  relieved,  bm  the 
Interior  of  the  Middle  Atlantio  States,  Ohio  Valley  and  portions  of  the 
lower  lake  region  and  South  Atlantio  States  o ontlnue  to  neod  rain. 
Light  to  heavy  frosts  were  very  general  in  the  northern  districts  from 
Montana  to  New  England  aud  the  Middle  Atlautlo  States  from  the  3d 
to  the  6th,  but  with  slight  injury.  Rain  Is  much  needed  in  Washington 
and  Oregon,  but  otherwise  the  general  conditions  on  the  Paolfio  coast 
were  favorable. 

Corn.— Notwithstanding  the  prevalence  of  low  temperatures 
throughout  the  oorn  belt,  and  copious  rainfall  in  portions  of  the  upper 
Mississippi  Valley,  the  oorn  orop  has  made  very  satisfactory  advance- 
ment toward  maturity,  and  wholly  esoaped  Injury  In  the  States  east- 
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ward  of  the  Mississippi  River  from  frosts  occurring  on  the  4th  and 
5th  with  luit  sllsiht  lDjury  In  the  Scntes  to  the  westward.  The  bulk  of 
ihe  corn  orop  In  Missouri  and  Kansas  and  much  of  the  early-planted 
in  Nebraska  and  the  States  of  the  Ohio  Valley  are  now  safe.  In  Iowa, 
where  corn  has  ripened  very  slowly.  Iwo-thlrds  of  the  orop  will  prob- 
ably be  safe  by  September  20  and  the  balance  will  require  ten  days 
longer. 

Spring  Wns at. —The  threshing  of  spring  wheat,  although  further 
retarded,  has  made  more  favorable  progress  than  in  the  previous 
weeks. 

The  movement  of  breadstuff  s  to  marfcet  as  indicated  in  the 
statements  below  is  prepared  by  ns  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  6 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  beet'. 


£•(*«»(!  •*— 

maw. 

Wheat 
BiMh.ecibi 

Corn. 

0*t$. 

Bmrley. 

S»J*.481b» 

S»ll.l0Slb« 

Butfc.66U>9 

Buth.asibi 

99.892 

1,867.648 

610,275 

2,662,070 

278,760 

Milwaakee  . 

69,900 

113.600 

24,700 

211,900 

304,950 

Baluth 

143,000 

l,528.fl80 

25,150 

466960 

299,700 

Minneapolis . 

670,752 

1±2.8'3 

88,728 

706,000 

87,500 

623,400 

1,300 

6600 

97,277 

45,992 

278.487 

Cleveland... 

13,699 

87,164 

24,760 

339,494 

St.  Louis .... 

41,310 

983.658 

87.286 

466.475 

4,000 

13.360 

76.800 

81,000 

319,400 

16.200 

Kansas  City. 

389.661 

916,200 

136,800 

"~ i73  403 

139,200 
*"*MS9,679 



Tot.wk.1903 

8,441,674 

987,623 

Sam*  wk.'Ol. 

493.708 

9,111,334 

4,056,393 

8,949,692 

2,120,744 

Sam*  wk.'OO. 

455,670 

7.858.643 

3,443.141 

5,600,444 

740,422 

Since  Aug.  1. 

1902 

2,482.486 

41,005,142 

7,847,076 

28,912,710 

2,425,146 

1901 

8,686,499 
2,269,447 

41.951,248 
41.017.299 

17,465,744 
16  867,278 

26,401,801 
28.346.451 

4,fl65,363 
2.113,763 

**. 
Bv.58) 
116,400 
49  600 
39,740 
62414 
21,800 


16,504 

22,200 


318,658 
641,263 
115,299 

1,295,780 

2,279  039 

543.621 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  foi 
the  week  ended  Sept.  6, 1902,  follow: 


now, 

B**H9f*t-  bbU. 

NewYork^ ^..    180.938 

Boston 46,317 

Montreal... 5.748 

Philadelphia, 85  558 

Baltimore 188,3x9 

Elohmond 6.U5 

Hew  Orleans*. 18,400 

Newport  News. 34,842 

Baiveiton... 

Portland.  Me 204 

Mobile- 2,567 

Total  week. 7*596.628 

Week  1901 460,047 


Wheat, 
bvh 

1,102.875 
564,331 
77,596 
359,793 
400,117 
13,884 
616,200 
23i',000 
744,500 
145,790 


4,244,685 

3,(316.092 


Oern. 
bush. 
103,650 
8,675 

Otts. 

biiBh. 

1,432,500 
294,490 

Btrlty 

bath. 

Bud. 

168.075 
800 

18,870 
21,216 
24,148 
49,688 

467,026 
69.61S 
11,612 
19,675 

1.525 
63.648 

82 

••—•'• 

222,86  r 
877,814 


2.897,671 

1,185,011 


6.C66 


209.105 
55  268 


*  Beoeipti  do  not  lnoluda  grain  passing  through  »•«  Griaant  tor  toi»i  d 
port!  on  through  bill*  of  i  adin? 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  6  compare  as 
follows  for  four  years: 

Receipt*  of-                                1908.                   1901.  1900.                     1898 

Flour.. boll.  13,787,617         14,970,517  14,523.468         14.487,247 

Wheat ..bosh.  84.^52.785        111294.516  66,761,508          80.571,883 

Corn "        lis,5"6,908          62,122.000  128.741.370        183  245.327 

Oats '       32,169.593          54,034,108  52,662,945          02,865  ddw 

Barley "          1,608,463            3.194,219  7,714,463            4,612.781 

BJ6. "         2,186,297            2,821,627  1,848,072            4.803.285 


Total  grain 

The  exports  from 
ending  Sept.  6,  1802 

Whtmt. 
Export*  from-  bu»* 

Hew  York 414.185 

Boston 203/09 

Portland,  Me.    145.790 
Philadelphia..    196.000 

Baltimore 407.183 

Hew  Orleans..     69.000 
RewD'rt  Newt  820,000 

Montreal 712,004 

(Jalveiton. 264,000 

Mobile 


138.928.991   263,466,400   855.728.351   286,590,636 

the  several  seaboard  ports  for  the  week 
,  are  shown  in  the  annexed  statement : 


Corn, 

buth. 

75,798 

565 


810 

3,450 


3,720 


Plow, 

bfcln. 

117,602 

22.801 

204 

44849 

111.614 

7.C57 

32,342 

48,1-48 

1,786 

8.557 


Oats, 
buth. 
57,198 
39,202 

230,000 

50 

'18,933 

"2,756 


buth 
51,595 


Put, 

buth 
2,994 


6WIA, 


17,258 


2.448 


Total  week  .  2,636  931       84.341      388,9:8      318.033 
Same  time '01.  3  234.874      512,812     200.176      125  500 


68.847       6.442      

25,617      11,356      

The  destination  of  these  exports  tor  the  week  and  sine* 
July  1, 1901,  is  as  below: 


Export*  for 
meek  end  eince 

Sept.  1  to— 
United  Kingdom 

Continent. 

B.  &  0.  America. 

West  Indies 

Br.N.Am  Colo's 
Other  oountrles 


Week 
Sept.  0 

bbU. 

86W.406 

68  619 

24,211 

29.588 

2.963 

4,271 


-Flour.- 


Since  July 
1, 1902. 
bbls. 
1.946  243 
451,909 
400.665 
238  565 
32,131 
169  610 


Wheat. . 

Week     Sinee  July 

Sept.  6       1,  1902. 

bush.  busk. 

1, 364,6 'd  6     16,689,308 

1.268,316     13.358,185 

2,705 


Corn. 1 

Week      Since  July 
Sept.  8.      1,  1902. 


1.600 

3,970  245,746 


busk. 
67,224 

"2.146 

12,841 

585 

1,568 


bush. 

207,299 

172,388 
86.308 

169,191 
60.981 
41,286 


Total 368,958     3,019.113      2,630,921     30.297,544        81,341  677,877 

Total  1900-01....    200.176    8.243.1C6      3.239.874     46  061,846      618,612    11,039,684 

The  visible  supply  of  grain,  comprising  the  stae&s  is 
granary  at  the  principal  points  of  accumulation  at  lake  sec 
seaboard  ports,  Sept.  6, 1902,  was  as  follows: 

Wheal. 
lmtercas—  buth. 

Hew  York l,058.o<v 

Do      afloat 42.000 

Boston. 461,000 

Philadelphia bis  jut 

Baltimore 1,023,00c 

New  Orleans 1,257.000 

Balveston  600,000 

Montreal 210,000 

fforonto... ,  28.000 

Boflalo 1,644,000 

Do      afloat 

Toledo  , 1.086,003 

DO      afloat .... 

•etrolt..... 462,000 

Do      afloat 

Chicago 2.942.C03 

„   Do      afloat 

Milwaukee 17,000 

Do      afloat 

ft.  WlU'm4Pt.  Arthur     350.000 

Duluth 548,000 

__  Do      afloat 

Minneapolis 1,663.0(0 

St.  Louis ...  4,005,000 

Do      afloat 


Corn, 
buih. 

107.000 

17,000 

7,001 

2,000 

10,00v 

o«it, 

buth. 
658,000 

81,0(36 

401...  O; 
289,000 

Bve, 
b  . 
63,000 

2,000 
63,000 

but 

4,00c 

86,000 

55.000 

1,000 

251,000 

"8,000 

"1.000 

186,000 

82,000 

124,000 

988,000 

72,000 

1,000 

1,000 

193.000 

48,000 

5,000 

.626.CC0 

526,300 

81,000 



25,000 

87,000 

"8,606 

17,000 

1.000 

87,000 

65,00*6 

181,00 

3,000 
88,000 

199.0.10 
21,000 

45.000 
12,000 

114.001 

....... 

Wheat,  Corn,  Oats, 

In  ttoreat—                   bush  bush.  bush. 

i»o»a»Clty 740,000  2  i.OOC  44,000 

r"t0rla 710.000  4,000  156.000 

'tdlanapolU 615.noo  56,000  17.00C 

>n  Mississippi  Hirer.     164,000  

>0  Lakes..'. 781,000  207,000  40.000 

oaanal  and  river.  ..      666,000  69,000  47,000 

Total  Sept.   6  1902..  21,421,000  2,528  000  4,098.000 

"  >tal  Aug.  30  1902..   20,966,000  8,0>7,000  2,938.000 

Fita)  Sept.    7, 1901..  28,440.000  18,188,000  7,878.000 

Total  Sept.   8,  1900..  51,738.000  5.307.000  8.835,000 

Total  Sept.   9,  1899..  86,129,000  7.617,000  6,661,000 


Rye. 
bush. 

43,066 
1.000 


59.000 

587,000 

686.000 

1.045.000 

831,000 
597,000 


Parley 
uati. 


823,000 
198,000 
663,000 
457,000 

018,000 


THE    DRY    GOODS    TRADE. 

New  Yobs,  Friday,  P.  M.,  Sept.  12, 1902. 
The  market  for  cotton  goods  has  not  progressed  to  any 
marked  extent  beyond  the  point  reached  at  the  close  of  last 
week,  either  in  volume  of  business  doing  at  first  hands  or  in 
tone.  The  recession  in  price  in  the  cotton  market  has  not 
brought  abont  any  weakness  in  the  market  for  goods,  but  it 
has  toned  down  the  upward  tendency,  which  was  marked 
immediately  after  the  publication  of  the  Government  crop 
report.  A  good  trade  throughout  the  country  has  kept  the 
buying  for  immediate  delivery  well  up  to  previous  average, 
and  there  has  been  a  fair  inquiry  for  forward  deliveries;  but 
buyers  have  been  less  difficult  to  check  in  the  latter  connec- 
tion than  they  were  last  week.  The  market  on  its  merits 
justifies  a  belief  in  at  least  a  firm  range  of  prices.  Stocks  of 
both  staple  lines  and  fancies  in  first  hands  are  generally  well 
under  control,  and  if  mills  are  not  far  sold  ahead  in  a  gen- 
eral way  there  is  a  prospect  of  a  well  sustained  demand  com- 
ing forward  to  take  care  of  production.  The  chances  are, 
therefore,  that  the  influence  of  cotton  as  a  factor  in  the  situ- 
ation will  be  on  the  side  of  sellers,  that  is,  the  latter  should 
be  able  to  withstand  a  fall  in  cotton  prices,  while  a  rise 
would  certainly  tell  to  their  advantage. 

Woolen  Goods.— The  chief  feature  of  the  market  for 
men's  wear  woolens  and  worsteds  this  week  has  been  the  re- 
vision of  some  lines  of  fancy  worsteds  which,  up  to  the  pres- 
ent time,  have  failed  to  secure  a  satisfactory  complement  of 
orders.  This  has  imparted  an  appearance  of  irregularity  to 
the  market  which  general  conditions  do  not  warrant.  As  a 
matter  of  fact,  sellers  are  better  situated  than  for  some  sea- 
son's past  for  corresponding  periods,  and  a  number  of  them 
are  practically  sold  up  and  out  of  the  market.  Plain  fab- 
rics, such  as  clay  worsteds,  serges,  cheviots  and  fine  grades 
of  fancy  trouserings,  with  popular  lines  of  fancy  woolens 
around  the  dollar  mark,  are  quite  firm  in  price.  The  cur- 
rent demand  is  quieter  than  of  late,  as  the  bulk  of  the  first 
round  of  business  has  already  been  put  through.  Low-grade 
cotton-warp  fabrics  and  doeskin  jeans  are  quiet.  Kerseys 
have  been  in  good  request  for  both  overcoats  and  cloaks,  and 
firm.  Flannels  and  blankets  are  steady.  Woolen  and 
worsted  dress  goods  are  in  fair  demand  at  firm  prices  for 
staple  lines.    Fancies  are  quiet. 

Domestic  Cotton  Goods. —The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  9  were  3,213 
packages,  valued  at  $206,259,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Sept.  9 . 

1902. 

1901. 

Week. 

Sinee  Jan. 1. 

Week. 

Since.  Jan.  1. 

oreat  Britain ........ 

10 
13 

"ids 

1,458 

884 

88,526 

16,723 

13,446 

6,811 
16,476 

1,589 

6,372 
36,531 

9,867 

198,683 

36 
14 

"""2 

226 

37 

54 

738 

202 

1,809 

3.543 
1,015 

71,265 
2,892 

30,885 

China.... «. 

AX  rloa .. _ 

West  Indies 

143 

455 

39 

241 

2,198 

6 

3,213 

6,651 

15,208 

1.379 

5,222 

South  America...... ........ 

Other  Oountrlee.„„ 

Total.  ..„ 

41,268 
7,125 

186,453 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  |9,208,441  in  1902,  against  $8,218,375  in  1901. 

Exporters  are  still  in  the  market  for  heavy  brown  sheet- 
ings and  drills,  but  few  of  them  aoparently  are  able  to  pay 
the  prices  sellers  are  now  asking,  although  some  business  has 
been  done  at  an  advance  of  %<i.  to  j^c.  over  the  prices  ruling 
early  last  week.  The  home  demand  for  heavy  brown  cottons 
is  of  fair  extent,  with  buyers  paying  full  current  prices. 
The  market  is  firm  for  ducks  and  brown  osnaburgs.  Sales 
of  bleached  muslins  are~confined  to  moderate  quantities,  but 
make  up  a  considerable  total,  and  prices  are  firm.  Bleached 
cambrics  are  generally  held  at  value,  being  weli  sold  ahead. 
Slight  advances  are  reported  in  wide  sheetings,  and  stocks  in 
first  hands  are  small.  Denims  are  scares  and  very  firm,  and 
tickings  less  irregular  than  of  late.  Other  coarse  brown 
cottons  are  firm,  with  a  fair  demand.  Kid-finished  cambrics 
quietly  firm.  Stocks  of  printed  calicoes  are  well  worked 
down,  and  with  a  steady  demand  of  fair  proportions  prices 
are  easily  maintained.  Fine  printed  fabrics  are  firm  and 
well  sold  for  next  season.  All  descriptions  of  ginghams  con- 
tinue in  good  condition  from  the  sellers'  point  of  view.  Print 
oloths  have  been  inactive  in  regulars  and  unchanged  at  3c,  but 
irregular  goods  have  ruled  firm  with  a  fair  business  passing. 

Foreign  Dry  Goods.— A  firm  market  is  reported  for  both 
staple  and  fancy  dress  goods,  with  a  fair  demand.  Silks  are 
firm,  and  ribbons  steady  at  previous  prises.  Linens  in  mod- 
erate request  but  firm.  Burlaps  are  quiet  but  prices  are 
maintained. 
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Assisstd 
value  of  real 
ettate,  1901. 

Counties.  $ 

Onondaga....  115,209,992 

Ontario 27,053,769 

Orange 37,184,498 

Orleans 14,754,665 

Oswego 24,297,210 

Otsego 19,261,007 

Putnam 6,864,407 

Queens 107,17»,620 

Kensselaer..  72,:i57,518 

Richmond...  42,639,  ".06 

Rockland....  15,697,912 

St.Lawrence.  85,406,322 
Saratoga  .... 
Schenectady. 

Schoharie 

Schuyler 

Seneca 13.R69.907 

Steuben 32,542,644 

Suffolk   46,821,670 

Sullivan 5,880,073 

Tioga 12,374,<?59 

Tompkins....  15.748,106 

Ulster  26,191,736 

Warren 7,668.621 

Washington.  16,983,3i"2 

Wayne 2*,503,533 

Westchester.  173,339,132 

Wyoming....  13.597,934 

Yates 10,047,148 


23,640,804 

18,492,357 

10,894.672 

6,181,240 


Amount 
added  or 
deducted. 

t 

—19,413,518 

— l,6f  9,368 

+2,040,725 

—1,211,601 

—7,773.173 

—813,010 

— 583, H2e 

—12.490,402 

-6,793,228 

+412,404 

—2,000,606 

—6,966,161 

+  574,585 

+178,855 

—1,267,622 

—113,678 

—978,439 

—8,792,4*5 

— 6,465,35* 

—264,046 

—1,018,180 

—  1,478,499 

—1,509.681 

—893,1179 

—978,911 

+546,943 

—37,215,815 

—610.815 

—319,716 


8TATS  $NB  0ITY  'BtTfttmtm. 

News   Items. 

New  York  State.— Equalized  Valuations.— The  State  Board 
of  Equalization  on  Sept.  2  adjusted  the  real  estate  values  in 
the  several  counties  for  State  taxation.  "We  give  below  the 
value  of  real  estate  for  1901  and  the  amount  added  or  de- 
ducted by  the  Board  in  adjusting  these  values  : 

Assessed  Amount 

value  o/  real  addt.d  or 

estate,  1901.  deducted. 

^Counties.  t  » 

Albany 93.297,880  -10,872,665 

Allegheny....  13.918.-a4  —802,275 

Broome 3«,167,8«4  —1,444  498 

Cattaraugus.  23,019,620  —2,181,179 

Cayuga 31,209,947  —1,401,482 

Chautauqua..  86,118.182  —7,754,132 

Chemung....  24,116,461  -r  233,262 

Chenango....  14,748,952  -489,334 

Clinton 6,159,201  +2,104,973 

Columbia 22.420,948  —2.104,973 

Cortland 12,664.619  —1.747,413 

Delaware....  13,125,444  —756,645 

Dutchess 4.0,802,767  —749,733 

Erie 277,307,745  +15,218,947 

Essex 10,145,257  — l,2ti2.953 

Franklin 10,291,899  -462,158 

Pulton 12,748,933  —405,690 

Genesee 20,268,160  —92,200 

Greene 11,839,273  —217,642 

Hamilton....  3,576,112  —703,955 

Herkimer....  24,159,281  —6,395,476 

Jefferson 34,144,377  —5,069.399 

Kings 668,962,119  +26.042,098 

Lewis 9,072  028  —966,775 

Livingston..  23,438.277  —  43'),668 

Madison 17,826,011  +701,737 

Monroe 142,745,862  —16.635,189 

Montgomery.  23.706,688  — 431,Bt>6 

Nassau 23366.457  +2,040,802 

New  York....2,428,v97,016  +113,805,968 

Niagara 43,271,239  —5.514,622 

Oneida 64,897,667  —7,580,643  [     Total 5,169,308,070 

Virginia. — West  Virginia  Debt.— Notice  is  given  tbat 
Messrs.  Brown  Brothers  &  Co.,  New  York,  will  receive  de- 
posits of  Virginia  deferred  certificates  until  Sept.  25,  after 
which  date  a  penalty  will  be  imposed  in  an  amount  to  be 
fixed  by  the  committee.  See  advertisement  elsewhere  in 
this  Department. 

3ond  Proposals  and  Negotiations  thti 

week  have  been  as  follows  : 

Ada  County  School  District  No.  39,  Idaho.— Bond  Offer- 
ing.—Proposals  will  be  reoeived  until  2  p,  m,,  October  1,  by 
J.  W.  Turner,  Clerk  Board  of  Trustees,  at  tbe  office  of  Wy- 
man  &  Wyman,  Attorneys  at  Law,  No.  3  Union  Block, 
Boise  City,  for  a  $1,500  H  coupon  sohool  bond.  Date, 
Oct.  1,  1902.  Interest  semi-annually  at  office  of  County 
Treasurer.    Maturity,  Oct.  1,  1907. 

Akron,  Ohio.— Bond  Sale.— On  Sept.  11  (not  Sept.  18  as 
originally  advertised)  the  three  issues  of  5%  sewer  bonds,  ag- 
gregating $6,000,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  100-916.    See  V.  75,  p.  514,  for  description  of  bonds. 

Allegany  County,  Md.—  Bond  Sale.— On  September  9  this 
county's  bonds  described  in  the  Chronicle  August  16  were 
awarded  as  follows : 

$45,000  4%     1-year  noating-debt  bonds,  Citizens*  National  Bank  of  Cumberland 

at  10/125. 
:46,000  i%     2  year  floating-debt  bonds.  Citizens'  National  Bank  of  Cumberland 

at  lCo-25. 
210,000  3h4i  3-5-3-year  (serial)  refunding  bonds,  Mercantile  Trust  &  Deposit  Co. 

of  Baltimore  at  lol'oO. 

Towneend  Scott  &  Son,  Baltimore,  offered  101  for  $210,000 
Z%  per  cents;  N.  W.  Harris  &  Co.,  New  York,  put  in  a 
bid  of  10 0' 17  for  the  entire  $300,000  bonds  offered,  while  S. 
A.  Kean  of  Chicago  and  the  Second  National  Bank  of  Cum- 
berland both  bid  par  for  the  total  amount  offered. 

Armada,  Mich.—  Bond*  Defeated.— This  village  has  voted 
down  a  proposition  to  issue  $4,000  water  bonds. 

Atlanta,  Ga. — Bonds  Proposed. — The  Board  of  Water 
Commissioners  has  requested  the  City  Council  to  authorize 
the  issuance  of  $400,000  water-works-improvement  bonds. 

Avon,  N.  J.— Bond  Elections.— Four  elections  will  be  held 
in  this  borough  next  week  for  the  following  purposes  : 

Sept.  15.— To  decide  whether  or  not  to  construct  water  works. 

Sept.  16.— To  determine  amount  of  bonds  to  be  issued  for  water  works  If  vote 
previous  day  is  in  affirmative. 

Sept.  17.— To  decide  whether  sewer  system  shall  be  constructed. 

Sept.  18.— To  determine  amount  of  sewer  bonds  to  be  Issued  if  sewers  are 
authorized  on  the  17th. 

Battle  Lake,  Otter  Tail  County,  Jttinn.— Bond  Offering. 
— Proposals  will  be  reoeived  until  7:30  p.  m,,  September  22, 
by  E,  J.  Rudh,  Village  Recorder,  for  $5,000  5%  water  and 
light  bonds.  Denomination,  $500.  Date,  Sept.  1,  1902  In- 
terest, annual.  Maturity,  Sept.  1,  1912.  Successful  bidder 
required  to  furnish  blank  bonds.  Bonds  offered  as  4%  per 
cents  on  July  7,  but  not  sold. 

Belknap  (111.)  Drainage  District. — Bond  Offer ing.—  Pro- 
posals will  be  received  until  10  a.  m  ,  Sept.  15,  by  Chas.  H. 
Mason,  Secretary,  for  $16,000  i}4%  1-20-year  (serial)  bonds. 
Denomination,  $800.  Deposit  of  H  of  bid  required.  This  is 
the  first  issue  of  the  district.  Value  of  property  estimated 
at  $100,000. 

Bellaire,  Ohio.—  No  Bonds  Sold.— We  are  advised  that  the 
report  in  some  of  the  papers  that  this  city  has  sold  $6,500 
water-works  bonds  is  not  correct. 

Bonds  to  be  Issued.— This  city  is  making  arrangements  for 
the  sale  of  $15,000  citv-hall  bonds. 

Blanco  (Texas)  Independent  School  District.— Bond 
Sale.— The  $3,000  5%  5-20-year  (optional)  school-house  bonds 
mentioned  in  the  Chronicle  July  26  have  been  sold  at  par 
through  the  Austin  National  Bank, 


Bridgeport,  Belmont  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  October  6,  by  Frank 
L.  Rice,  Village  Clerk,  for  $9,000  4£  floating-debt  bonds. 
Authority,  Section  2701b,  Revised  Statutes  of  Ohio.  Denom- 
ination, $500,  Date,  Oct.  1.  1902.  Interest,  semiannual. 
Maturity,  $1,00">  in  1903  and  $2,000  yearly  from  1904  to  1907, 
inclusive.    Accrued  interest  to  be  paid  by  purchasers. 

Brockton,  Mass. — Bonds  Authorized.— The  issuance  of 
$300,000  water  bonds  has  been  authorized.  Denomination, 
$1,000.  Date,  Nov.  1,  1902.  Maturity,  Nov.  1,  1932.  The 
City  Treasurer  writes  that  the  bonds  will  not  be  placed  on 
the  market  this  vear. 

Brookville,  Ohio.— Bonds  Not  Soil.— The  sale  of  the  $24,- 
000  4%  water  bonds  did  not  take  place  on  Sept.  6,  as  a  tem- 
porary restraining  order  filed  in  the  courts  on  August  18  pre- 
vents their  issuance  at  this  time.  The  case  will  come  up 
for  a  hearing  on  October  6. 

Bnrwell  School  District  No.  15,  Garfield  County,  Neb.— 
Bids  Rejected—  All  bids  received  Sept.  2  for  the  $6,500  5* 
20-year  bonds  described  in  the  Chronicle  Aug.  16  were  re- 
jected. 

Chenango  County,  N.  £. — Bond  'Sale.— On  Sept.  4  the 
$35,000  3%%  bonds  described  in  the  Chronicle  Aug.  16  were 
awarded  to  the  Chenango  National  Bank  of  Norwich  at  par 
and  interest, 

Cherryvale,  Kan.— Bond  Sale.— The  People's  State  Bank 
of  Cherryvale  has  purchased  an  issue  of  6%  auditorium  bonds 
at  par. 

Cincinnati,  Ohio.— Bond  Sale.— On  Sept.  9  the  $180,000 
3%%  30-year  library-site  bonds  described  in  the  Chronicle 
Aug.  16  were  awarded  to  the  Western  German  Bank  of  Cin- 
cinnati for  $183,380.  The  only  other  bid  received  was  a  joint 
offering  of  $181,870  made  by  the  German  National  Bank  and 
Seasongood  &  Mayer,  Cincinnati.  The  award  was  made  on 
a  basis  of  about  3'40£. 

Clark  County,  Ind.— Bond  Sale.— Some  of  the  papers  re- 
cently reported  the  sale  of  $50,OC0  4%$  gravel-road  bonds  to 
E.  M.  Campbell  &  Co.,  Indianapolis.  This  sale,  we  are  ad- 
vised, took  place  on  May  9,  and  the  price  paid  for  the  bonds 
was  par. 

Clarke  County  (P.  0.  Athens),  Ga.— Bond  Offering.— Pro- 
posals will  be  received  until  12  M.,  October  15,  by  H.  C. 
Erwin.  Clerk  of  the  Commissioners  of  Roads  and  Revenue, 
for  $33,000  4%  gold  refunding  bonds.  Denomination,  $500. 
Interest  Jan.  1  and  July  1.  Maturity,  yearly  on  Jan.  1,  $1,500 
from  1904  to  1917,  inclusive,  and  $2,000  from  1918  to  1923,  inclu- 
sive. These  bonds  will  be  the  only  debt  of  the  kind  against 
the  county.  The  assessed  valuation  is  $6,606,337  and  the  real 
value  is  estimated  at  $8,500,000.  Certified  check  for  $2,000 
required. 

Connersville,  Ind.— Bond  Sale.  -  On  Sept.  8  the  $12,000 
3}4i  school  bonds  were  awarded  to  J.  F.  Wild  <&Co.,  Indian- 
apolis, at  par  less  \i.  Securities  mature  $2,000  in  three  years, 
$2,000  in  four  years,  $3,000  in  six  and  also  in  seven  years,  and 
$2,000  in  eight  years. 

Coshocton,  Ohio.-Bonds  Refused.— The  $28,500  4y%% 
street-improvement  bonds  awarded  on  June  25  to  Seasongood 
&  Mayer,  Cincinnati,  have  been  refused  by  that  firm. 

Cuba. — Loan  Bill  Passed. — The  Loan  Bill  passed  the  House 
of  Representatives  on  September  9  by  48  votes  to  2.  Presi- 
dent Palma  under  the  Act  is  authorized  to  make  a  loan  in 
the  name  of  the  nation  for  the  amount  of  $35,000,000,  the 
minimum  price  at  which  the  loan  may  be  placed  being  fixed 
at  90  and  the  maximum  rate  of  interest  5£.  The  loan  is  to  be 
payable  in  forty  years,  payment  to  begin  ten  years  after  the 
date  of  issue.  Four  million  dollars  of  the  loan  is  to  be  de- 
voted to  the  encouragement  of  agriculture  and  the  cattle  in- 
dustry and  the  sum  of  $31,000,000  is  for  the  fulfillment  of 
obligations  contracted  during  the  revolution  and  the  pay- 
ment of  the  Cuban  army.     See  V.  75,  p.  304. 

Dallas,  Texas.— Bonds  Voted.— On  August  26  the  question 
of  issuing  $175,000  4%  10-40-year  (optional)  gold  bonds  carried 
as  follows  :  $100,000  for  water- works  and  sewers,  vote  521  for 
to  199  against;  $50,000  for  fire  and  police  stations,  520  for  to 
183  against,  and  $25,000  for  street  improvements,  533  for  to 
179  against. 

Dayton,  Ohio.— Bonds  Not  Refused.— We  are  advised  by 
the  Citv  Solicitor  that  the  report  that  Blodget,  Merritt  & 
Co.  of  Boston  have  refused  to  take  the  $75,000  Z%%  garbage 
bonds  awarded  to  them  on  July  7  is  incorrect,  the  Boston  firm 
having  only  called  for  additional  information,  which  data 
will  be  furnished  them  next  week. 

Denver,  Colo.— Bond  Offering.— B.  M.  Hughes  Jr.,  Secre- 
tary Board  of  Public  Works,  will  offer  for  sale  on  Sept.  18 
$7,000  6%  public  improvement  bonds.  Interest,  semi-annual. 
Maturity  on  or  before  seven  years. 

East  Orange,  N.  3.— Bonds  Authorized.— The  City  Council 
on  August  25  authorized  the  issuance  of  $45,000  4%  80  year 
school  bonds. 

Edgefield,  S.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Sept.  27,  by  the  Town  Council,  for  $15,000 
5%  gold  coupon  school- building  bonds.  Denomination, 
$1,000.  Date,  Sept.  1,  1902.  Interest  Jan.  1  and  July  1  at 
office  of  Town  Treasurer.  Maturity,  30  years.  Certified 
check  on  a  national  bank  for  2t  of  amount  of  bonds  bid  tor 
required.  Assessed  valuation  of  town,  $500,000;  estimated 
valuation,  §750,000;  indebtedness,  $8,000,  exclusive  of  new 
issue.    Mayor,  W.  W.  Adams. 

El  Reno  (Ofela.)  School  District.— Bids  Rejected— Bond 
Offering  —All  bids  received  August  14  for  $20,000  4%  10-20- 
year  (optional)    bonds  were  rejected.     Denominations,  $500 
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Slodjret,  Merritt  &  Co.,  Boston. .  100"572 
R.  L.  Day  &  Co..  Boston ioo-S5« 


and  $1,000.  Interest,  semi-annual.  C.  A.  Newman,  Clerk 
Board  of  Education,  will  receive  open  bids  at  any  time  for 
these  bonds. 

Englewood,  N.  J.— Temporary  Loan.— The  sum  of  $5,000 
has  been  borrowed  in  anticipation  of  the  oolkction  of  taxes 
from  the  Citizens'  National  Bank  of  Eaglewood.  Loan  will 
be  paid  some  time  in  December. 

Erie  County  (P.  O.  Buffalo),  N.  Y.— Bond  Offering  —Pro- 
posals will  be  received  until  11  a,  m.,  Sept.  23,  by  Win.  H. 
Daniels,  County  Treasurer,  for  §102,918  5u  3%%  good-roads 
bonds.  Date,  Oct.  1,  1902.  Interest  payable  semi-annually 
at  the  County  Treasurer's  office.  Maturity,  $5,000  yearly  on 
July  1  from  1903  to  1922,  inclusive,  and  $2,918  50  in  1923. 
Bonds  are  authorized  by  Chapter  115,  Laws  of  1898;  Chapter 
240,  Laws  of  1901,  and  Chapter  686,  Laws  of  1902.  Bonds 
will  be  ready  for  delivery  Oct.  1,  1902.  Certified  check  for  2% 
of  bonds  bid  for  required.  _ 

Essex  County,  Mass.— Bids  Rejected,— All  bids  received 
Sept.  8  for  tne  $400,000  %%i  bridge  and  court-house  bonds 
described  in  the  Chronicle  Aug.  30  were  rejected.  The 
lids  were  as  follows  : 

Merrill.  Oldham  &  Co.,  Boston..  101-804 
E.  H.  Rollins  &  Sons,  Boston...  101-079 
Farson,  .Leach  &  Co..  New  rork.100'8^ 

Findlay,  Ohio.— Bond  Sale. — The  City  Council  on  August 
35  reconsidered  its  action  in  rejecting  all  bids  received  Aug- 
ust 11  for  the  $150,000  4*  1-25-year  (serial)  water-supply 
bonds  and  awarded  the  same  to  Harry  E.  Weil  &  Co.,  Cin- 
cinnati, at  100*55  and  interest.  For  description  of  bonds  see 
Chronicle  July  26. 

Foard  County,  Texas.— Bonds  Approved.— On  August  25 
the  Attorney- General  approved  an  issue  of  $8,000  county 
bonds. 

Fremont,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.j  October  6,  by  the  City  Clerk,  for  $14,000 
4%  bonds.  Authority,  Sections  2704  and  2705,  Revised  Stat- 
utes of  Ohio.  Denomination,  $1,000.  Date.  Oct.  1,  1902. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity,  $1,000  yearly  on  October  1  from  1903  to  1910, 
except  Oct.  1, 1905,  when  no  bonds  will  mature;  $1,000  yearly 
on  April  1  from  1904  to  1911,  except  April  1,  1909,  when  no 
bonds  mature.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  $200  on  some  bank  in  Fremont  required. 

Galveston,  Texas. — Sea-wall  Contract  Let.— On  Sept.  Q  the 
County  Commissioners'  Court  awarded  the  contract  for 
building  the  sea-wall  to  J.  W.  O'Rourke  &  Co.  of  Denver  for 
$1,198,318  80.  Under  the  agreement  $350,000  of  the  new  sea- 
wall bonds  will  be  accepted  in  part  payment  of  the  contraot 
price.  As  payments  on  the  contract  become  due  70#  will  be 
turned  over  to  the  contractors  in  cash  and  30;*,  in  sea-wall 
bonds. 

Gary,  Norman  County,  Minn.— No  Bids.—  No  bids  were 
reoeived  on  Sept.  2  for  the  $2,000  5%  15- year  funding  bonds. 

Geary,  Okla.— Bonds  Voted.— By  a  vote  of  254  to  8  this 
city  on  August  20  authorized  the  issuance  of  $27,000  6%  30- 
year  water-works  bonds. 

Gering  (Neb.)  School  District.— Bond 
sals  will  be  received  until  2  p.  m.   Sept.   22 
Aug.  30),  by  O.   W.   Gardner,  Clerk,  for 
school-building    bonds  in  denomination 
bonds,  Aug.  1,  1902. 

Gladstone,  XL&b.— Debenture  Offering.—  Proposals  will  be 
received  until  September  13  by  S.  Schooley,  Town  Secretary 
and  Treasurer,  for  the  following  debentures  : 

$8,500  4*  debentures,  dated  Jan.  1, 1901,  and  maturing  Jan.  1, 1021. 
5,000  if,  debentures,  dated  July  1, 1902,  and  maturing  July  1, 1923. 

Interest,  January  1  and  July  1  at  the  Merchants'  Bank  of 
Canada  at  Gladstone. 

Granby,  Quebec—  Debenture  Offering.—  Proposals  will 
be  received  until  8  p.  m  ,  October,  6,  by  J.  A.  Tomkins, 
Secretary-Treasurer,  for  $15,000  4%  debenture  bonds.  Inter- 
est, semi-annual.  Purchaser  to  pay  legal  expenses  and  ac- 
crued interest. 

Greeley  School  District  No.  6,  Weld  County,  Colo.— 
Bond  Sale.—  Tnis  district  has  sold  an  issue  of  $24,000  4*4$ 
5-15-year  (optional)  bonds  to  the  Greeley  National  Bank  at 
par  and  blank  bonds  free  of  charge. 

Green  Bay,  Wis.— Bids.— Following  are  the  bids  received 
Sept.  2  for  the  $50,000,4$  10^  year  (average)  sewer  bonds  : 

N.  W.  Harris  &  Co.,  Chicago..$51,445  00 
Farson,  Leach  &  Co.,  Chic...  61.038  00 
Denlson,  Prior  &  Co.,  Cleve..  51,011  CO 

As  stated 


Offering.  — Propo- 

(postponed  from 

$1,500  6%  10-year 

of   $500.    Date  of 


Trowbridge  &  NiverCo..  Chic.t50.817  00 
W..1.  Hayes  &  Sons,  Cleve...  50.780  00 
R.  Klevbolte  &  Co.,  Chicago.  50.681  50 

bonds  were  awarded  to  N.  W. 
paid  being  102-89  and 


m- 


last  week,  the 
Harris  &  Co.,  Chicago,  the  price 
terest. 

Greenfield,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  September  15,  by  W.  M.  Porter,  Village 
Clerk,  for  $12,000  4%  improvement  bonds.  Authority,  Sec- 
tion 2835,  Revised  Statutes  of  Ohio.  Denomination,  $500. 
Date,  Sept.  15,  1902.  Interest,  March  1  and  September  1. 
Maturity,  $500  each  six  months  from  March  1, 1903,  to  Sept.  1, 
1914,  inclusive. 

Hackensack,  N.  3.— Bonds  Defeated.— The  question  of 
issuing  $32,000  building  bonds  was  voted  upon  and  defeated 
at  the  election  held  August  25. 

Hamilton,  Ohio.— Bond  Sale.— The  highest  bid  received 
Sept.  6  for  the  $30,000  4%  street-assessment  bonds  described 
in  the  Chronicle  Aug.  23  was  that  of  Seasongood  &  Mayer, 
Cincinnati,  at  100-20.  A  bid  of  100  166  was  received  from 
F.  L.  Fuller  &  Co.,  Cleveland. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. —Notice  to 
■Holders  of  Armory  Bonds.— By  order  of  the  Board  of  County 
Commissioners,  Charlts  C.  Richardson,  President,  notice  is 


given  to  the  holders  of  armory-construction  bonds  dated 
Nov.  30,  1887,  and  due  Dec.  1,  1937,  and  armory-furnishing 
bonds  dated  April  30,  1889,  and  due  April  30,  1919,  that  the 
same  have  been  declared  invalid  by  the  Superior  Court  of 
Cincinnati,  and  that  claim  for  reimbursement  by  reason 
thereof  must  be  presented  for  payment  at  the  office  of  the 
County  Treasurer  between  Oct.  1  and  Oct.  10,  1902.  No 
claims  will  be  allowed  for  interest  on  said  bonds  after  above 
date.    See  offering  for  refunding  bonds  below. 

Bond  Offering.—  Proposals  will  be  received  by  C.  C.  Rich- 
ardson, President  Board  of  County  Commissioners,  until  18 
m.,  Sept.  27,  for  $115,000  Z%  armory- reimbursement  bonds. 
Denomination,  $500.  Date,  Oct.  1,  1903.  Interest  semi-an- 
nually at  office  of  County  Treasurer.  Maturity,  Oct.  1,  1952. 
Certified  check  for  $100  required.  Authority,  Section  < 2834c 
of  the  Revised  Statutes  of  Ohio  as  amended.  George  C. 
Z  immerman  is  Clerk  of  Board. 

Harrisville,  Mich. — Bonds  Voted.— On  Aug.  25  this  place 
authorized  the  issuance  of  $4,500  electric- light  bonds  by  a 
vote  of  64  to  12. 

Heron  School  District  No.  9,  Missoula  County,  Mont.— 
Bond  Sate.— This  district  has  sold  an  issue  of  $3,000  5%  10-20- 
year  (optional)  school  bonds  to  the  Union  Bank  &  Trust  Co. 
of  Helena. 

Hill  County,  Texas.— Bond  Sate.— At  the  election  held 
Sept.  6  the  proposition  to  issue  $40,000  3%%  10-40-year  (op- 
tional) gold  road  and  bridge  bonds  carried  by  the  necessary 
two-thirds  vote.    These  bonds  have  already  been  sold  at  par. 

Hillsborough  County  (P.  0.  Tampa),  Fla.— Bond  Offer- 
ing.—  Proposals  will  be  received  until  2  p.  m.,  Sept.  16,  by  A. 
J.  Knight,  Chairman  Board  of  County  Commissioners,  for 
$400,000  4%  gold  bonds.  Denomination,  $1,000.  Date,  April  1, 
1902.  Interest  semi-annually  at  office  of  the  trustees  of 
bonds.  Maturity,  April  1,  1932.  Certified  check  on  a  na- 
tional bank  or  trust  company  for  2%  of  the  face  of  bonds  bid 
for,  made  payable  to  Benjamin  N.  Mathes,  James  E.  Crane 
and  Edward  D,  Hobbs,  as  trustees  of  county  bonds,  is  re- 
quired. Purchaser  must  take  and  pay  for  bonds  within  ten 
days  after  receiving:  notioe  that  the  bonds  are  ready.  No 
bid  will  be  considered  for  less  than  95#  of  par  value  of  bonds 
and  accrued  interest  to  date  of  delivery.  The  successful 
bidder  will  be  furnished  with  a  copy  of  the  opinion  of  Dillon 
&  Hubbard,  New  York,  in  favor  of  the  validity  of  above 
bonds. 

Ironton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  October  2,  by  Geo.  H.  Davies,  City  Clerk, 
for  the  following  bonds  : 

$8,000  i.%  sewer  bonds.    Maturity,  one!  bond  $5002  yearly;  from  Nov.  1,  1903,  to 
Nov.  1, 1918,  inclusive. 
2,000  4%  nre-department  bonds.    Maturity,  one  bond  f50O  yearly  from  Sept.  1, 
1903,  to  Sept.  1, 1906,  inclusive. 

Interest,  semi-annual.  A  certified  check,|payable  to  the 
city  of  Ironton,  for  $100  required  with  bids  for  each  issue. 
Accrued  interest  to  be  paid  by  purchaser.  Authority,  Sec- 
tion 2835  of  the  Revised  Statutes  of  Ohio. 

Kilbourn,  Wis.— Bond!  Sale.—  The  $6,000  4%  water  bonds 
offered  for  sale  on  Aug.  12  have  been  disposed  of  to  the  First 
National  Bank  of  Portage  at  101.  For  description  of  bonds 
see  Chronicle  Aug.  2,  p.  255. 

Lenark,  Carroll  County,  III. — Bond  Sale  — On  Aug.  23 
the  $3,500  4%  water  bonds  described  in  the  Chronicle  April 
26  were  awarded  to  R.  Chisolm  of  Lenark  at  par. 

Long  Point  Independent  School  District,  Taina"County, 
Iowa.— Bond  Sate.— This  district  has  sold  an  issue  of  $800 
3%%  1-4-year  (serial)  bonds  to  the  First  National  Bank  of 
Tama  at  par. 

Meridian,  Miss.— Bonds  Re-awarded.— The  $40,000  4}&% 
school  bonds  originally  awarded  on  June  17  to  the  Meridian 
National  Bank  have  been  re-awarded  to  the  First  National 
Bank  of  Meridian  at  par. 

Merkel  (Texas)  Independent  School  District. — Bonds 
Registered.— On  August  25  $8,000  school-house  bonds  of  this 
district  were  registered  by  the  State  Comptroller. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  3.— Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  ,  Septem- 
ber 17,  by  David  Serviss,  County  Collector,  for  $149,900  Z%% 
bridge  bonds.  Denomination,  $1,000,  except  one  $900  bond. 
Date,  Dec.  1, 1902.  Interest  semi-annually  on  January  1  and 
July  1  at  the  office  of  the  County  Collector.  Maturity,  $15,000 
yearly  on  January  1  from  1922  to  1930,  inclusive,  and  $14,900 
on  Jan.  1,  1931.  Certified  cheok  for  2%  of  the  par  value  of 
the  bonds  bid  for,  drawn  on  a  national  bank  to  the  order  of 
the  County  Collector,  required.  Bonds  will  be  certified  to  as 
to  genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City. 

Milwaukee,  Wis.— Bonds  Proposed.— Ordinances  provid- 
ing for  the  issuance  of  $100,000  sewerage  and  $150,000  bridge 
bonds  have  been  introduced  in  the  City  Council. 

Minneapolis,  Minn.— Bond  Sale.— On  Sept.  5  the  $250,000 
3)4%  30  year  water-works  bonds  described  in  the  Chronicle 
Aug.  23  were  awarded  to  the  National  German- American 
Bank  of  St.  Paul  at  101-65— a  basis  of  about  3-41g.  Follow- 
ing are  the  bids : 

Nat.  German.Amer.  Bank.. $254,125  00  I  Parson.  Leach  &  Co..  Chic. $251 ,287  00 

R.  L.Day  &  Co.,  Boston 254,554  00    N.  W.  Harris  A  Co..  Chic...  250.786  40 

tt.  Kleybolte  &  Co..  Cinoin..  251,750  00  I  Minneapolis  Loan  &  Tr.  Co.  260,000  00 

We  are  advised  that  the  bid  of  R.  L.  Day  &  Co.  was  re- 
jected for  the  reason  that  the  same  was  conditioned  upon  the 
legality  of  the  bonds  being  approved  by  their  attorney,  a  cir- 
cumstance necessarily  entailing  several  days  delay.  The  law 
under  which  the  bonds  are  issued,  however,  provides  that 
they  must  be  sold  and  delivered  within  six  months  from 
March  6, 1902  (the  date  on  which  the  law  was  approved) ,  so 
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that  Sept.  6  was  the  latest  day  when  they  could  be  sold.  The 
National  German- American  Bank  took  the  bonds  at  10  a.  m., 
Sept.  6. 

Minster,  Ohio.  Bovd  Offering.—  Proposals  will  be  re- 
ceived until  12  m,  ,  Sept.  29,  by  M.  A.  Anthony,  Village  Clerk, 
for  $2,000  5%  street-improvement  bonds.  Denomination, 
$250.  Date,  Sept.  1, 1902.  Interest,  semi-annual.  Maturity, 
$250  each  six  months  from  March  1,  1904,  to  Sept.  1,  1907, 
inclusive.  Accrued  interest  to  be  paid  by  purchaser.  A  de- 
posit of  $100  required.  Authority,  Senate  Bill  No.  258,  Acts 
of  1902. 

Morrison,  111,—  Bond  Offering.—  Proposals  will  be  received 
until  5  p.  m  ,  September  15,  by  J.  N.  Baird,  City  Clerk,  for 
$10,000  1%  sewer  bonds.  Denomination,  $500.  Date,  Oct.  1, 
1902.  Interest  annually  at  office  of  City  Treasurer.  Matur- 
ity, $1,000  yearly  on  April  1  from  1904  to  1918,  inclusive. 
Certified  check  for  h%  of  the  amount  bid  required. 

Mount  Sterling,  111.— Bond  Sate.— On  September  1  $10,000 
A.%  3-12  year  (serial)  water  bonds  were  awarded  to  N.  W. 
Harris  &  Co  ,  Chicago,  at  101*17  and  interest. 

Navarro  County,  Texas.— Bond  Election.— An  election 
will  be  held  in  November  to  vote  on  the  question  of  issuing 
$150,000  bonds  for  a  new  court  house. 

Newark,  N.  3.— Bond  Offering.— Further  details  are  at 
hand  relative  to  the  sale  on  Sept.  17  of  $500,000  V/tf,  city- 
hall  and  $100,OCO  %%%  school  bonds.  Proposals  for  these 
bonds  will  be  received  until  3  p.  m.  on  that  day  by  Frederick 
T.  Johnson,  City  Comptroller.  Securities  are  issued  in  the 
form  of  registered  bonds  of  from  $1,000  to  $10,000  each,  at 
the  option  of  the  purchaser;  all  bonds,  however,  must  be  of 
one  denomination.  They  are  all  dated  Oct.  1,  1902,  and  will 
mature  Oct.  1,  1932.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  Commissioners  of  the  Sinking  Fund,  New- 
ark. Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City.  Sep 
arate  bids  are  to  be  made  for  each  issue.  A  certified  check 
for  5g  of  the  par  value  of  the  bonds  bid  for  must  accompany 
proposals.     Bonds  are  exempt  from  tax. 

New  Cumberland,  W.  Ya. — Bond  Sale.— It  is  stated  that 
the  $20,000  4$  refunding  bonds  offered  for  sale  on  Aug.  19 
have  been  awarded  to  S.  A.  Kean  of  Chicago  at  98.  For  de- 
scription of  bonds  see  Chronicle  Aug.  9,  p.  305. 


other  bidders  were: 
A.  Kean,  Chicago; 
dolph  Kleybolte  & 
Minneapolis;  John 
&  Co.,  Chicago;   T. 


New  London,  Conn.— Bond  Sa'e.—Oa.  Sept.  12  the  $100,000 
3J>£s»  gold  auxiliary  water-fund  bonds  described  in  the 
Chronicle  Sept.  6  were  awarded  to  N.  W.  Harris  &  Co., 
New  York,  at  102*337. 

New  London,  Wis.— Bond  -Sate.— On  Sept.  2  the  $35,000  4% 
water- works  bonds  described  in  the  Chronicle  Aug.  30  were 
awarded  to  N.  W.  Harris  &  Co.,  Chioago,  at  101*016.  The 
MacDonald,  McCoy  &  Co.,  Chicago;  S. 
Seasongood  &  Mayer,  Cinoinnati;  Ru- 
Co.,  Cincinnati;  Stoddard.  Nye  &  Co., 
Nuveen  &  Co.,  Chicago;  Farson,  Leach 
B.  Potter,  Chicago;  Thompson,  Tenney 
&  Crawford  Co.,  Chicago,  and  Trowbridge  &  Niver  Co.,  Chi- 
cago. Denomination  of  bonds.  $500.  Date,  Sept.  1,  1902. 
Interest  annually  on  Jan.  1  at  office  of  City  Treasurer.  Ma- 
turity, $3,500  yearly  on  June  1  from  1912  to  1921,  inclu- 
sive. 

Newman  Grove,  Neb.— Bonds  Voted—  At  a  special  election 
held  August  19  this  village  voted  to  issue  $6,400  bonds  for  the 
erection  of  a  water- works  system.  One  hundred  and  eleven 
votes  were  cast  in  favor  of  and  18  against  the  proposition. 

Norwood,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  September  22,  by  W.  E.  Wichgar,  Village 
Clerk,  at  the  office  of  William  R.  Collins,  Room  505  Johnston 
Building,  Cincinnati,  for  $23,813  10  4g  20-year  refunding 
bonds.  Denomination.  $500,  except  one  bond  for  $313  10. 
Date,  Sept.  15,  1902.  Interest  annually  at  the  First  National 
Bank,  Norwood.  A  certified  check  for  5%  of  bonds,  payable 
to  the  Village  Clerk,  required. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $824  32  H  1-10-year  (serial)  Pine  Street  improvement 
bonds,  dated  Sept.  3,  1902, 

Bond  Offering.— Proposals  will  be  received  until  12  m., 
October  10,  by  W.  E,  Wichgar,  Village  Clerk,  at  the  office 
of  William  R.  Collins,  Room  505  Johnston  Building,  Cincin- 
nati, for  $3,500  A.%  20-year  cement  sidewalk  bonds.  Denomi- 
nation, $500.  Date,  Sept.  15,  1902.  Interest  semi-annual. 
A  certified  check  for  %%  of  bonds,  payable  to  the  Village 
Clerk,  required.  Authority,  Section  2334  A.  B.  C,  Revised 
Statutes  of  Ohio. 

Pasadena  (Cal.)  School  District.— Bond  Sate.— On  Sept.  2 
the  $100,000  Vfit,  1-20-year   (serial)   bonds  voted  early    in 


NEW  LOANS. 


$55,000 

DUNM0RE    BOROUGH 

SCHOOL  DISTRICT, 

LACKAWANNA  COUNTY,  PENN. 

Sealed  bids,  marked  "Proposal  for  Refunding 
Loan,"  and  addressed  to  A.  E.  Haggerty,  Secretary 
Duomore  Borough  School  Board,  Dunm^re,  Pa., 
will  be  received  until  8  O'CLOCK  P.M.,  SATURDAY, 
SEPTEMBER  13th,  1902,  for  the  whole  or  any  part 
of  the  following-described  bonds,  designated  as 
"Dunmore  Borough  School  District  Refunding 
Loan,"  being  110  bonds  of  $r00  each,  numbered 
from  1  to  110,  inclusive,  dated  October  1,  1H0.J,  bear- 
ing interest  at  the  rate  of  tour  per  cent  per  annum, 
payable  semi-annually  on  the  first  days  of  April 
and  October  of  each  year,  on  presentation  of  proper 
coupon.    Principal  payable  as  follows : 

$5,000  bonds    1  to   10,  inclusive,  October  1, 1907. 

12,500     "       11  to    35         "  October  1,1912. 

?.     12,500     "       3rt  to    60         "  October  1,1917. 

25,000     "       61  to  110         "  October  1,  1922. 

Proceeds  of  said  bonds  to  be  used  to  redeem  B  nds, 
119,600;  orders  1^2,586  o4.and  interest  on  said  orders. 

Proposals  must  be  accompanied  with  certified 
check  for  nvt>  per  cent  of  amount  of  bid,  payable  to 
A.  E.  Haggerty  Secretary,  and  will  be  forfeited  to 
the  District  in  case  the  bidder  awarded  the  bonds 
refuses  to  take  them  and  pay  for  the  same. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids. 

Tax  levied  for  debt  and  interest,  3  mills. 

Total  indebtedness  (including  this  issue),  $60,000. 

Papulation  in  19i)0,  12.5S3. 

Assessed  valuation.  $1,-79.944. 

Value  of  Bchool  property,  1130,000. 

A.  T.  IRVIN,  President. 

A.  E.  HAGGERTY,  Secretary. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 

O.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 

Dealers  In  Investment  Securities, 

31  Nimnnu  Street,       153  La  Salle  Strest, 
MEW  YORK  CITY.  CHICAGO. 


NEW    LOANS. 


WEST    VIRGINIA 
DEBT. 

Notice  is  hereby  given  that 
Brown  Brothers  &  Co.  will  re- 
ceive deposits  of  Virginia  de- 
ferred certificates  up  to  Septem- 
ber 25th,  1902,  after  which  date 
a  penalty  will  be  imposed  in  an 
amount  to  be  fixed  by  the  com- 
mittee. 

JOHN  CROSBY  BROWN,  Chairman. 

ROBERT  L.  HARRISON,  Secretary. 


^12,000 

BOROUGH  OF  EDGEWOOD 

ALLEGHENY  COUNTY,  PA., 

Municipal  Bail  din?  and  Fire  Improve- 
ment Bonds. 

The  Council  of  the  Boroueh  of  Edt»ewood  will 
receive  proposals  for  $12.<  0  iHm  pal  Building  and 
Fire  Improvement  Bonds  icoupon)  in  denomlr 
of  *l,uoo  each,  dated  September  1st,  l»02— interest 
four  per  cent,  payable  semi-annually.  The  bonds 
maturing  as  follows: 

No.  1 Sept.  1,  1P26  I  No.  •» Sept.  1 ,  1H2U 

2 Sept.  1,  1M27  6,  6,  7,  8... Sept.  1,  1930 

8 Sept.  1,  lD'-iS  I  9.10,11.18.. Sept.  1.  1931 

The  Borouph  Clerk  will  furnish  any  further  infor- 
nd    \mI1   receive   propoaals   until 
OCTOBEB  1ST.  1902.    The  rlsht  to  reject  any  or 
all  bids  is  reserved.    Adrb  < 

It.  V.  KJIEUV,  Boroueh  Clerk, 
Edgewood  Park,  Allegheny  County,  Pa. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


INVESTMENTS. 
MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Mon&dnoek  Building, 


BOSTON, 

60  Davonahlr*  Su 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  laraea. 

Street   Railway  and  Gas  Companies, 

LIST  ON  APPLICATION. 


FARSON,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

Chas.  S.  Kidder  8c  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


The  cheapest  that  are  good;  the  best  at  the  price. 


BONDS 


AND    STOCK 
tTIFICATES 

partly  llthoprnplitMl  ami  partly  printed  :  flnlahwl  la  .1  frw 
tin* v  t   handsome  d< 
appreciate 
ALBEHT   J*.    K  O., 

)  ngrftTOM  1111*1  in  1 
(Telephone  Connection.)  106  I  V«  *or». 
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August  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
105 '57 — a  basis  of  about  S'SS^. 

Pateraon,  N.  J.— Bond  Offering,—  Proposals  will  be  re- 
ceived until  2  p.  M,.  Sept.  15,  by  the  Committee  on  Finance 
of  the  Board  of  Aldermen,  John  Johnson,  Chairman,  for 
$76,000  4<8  coupon  "New  City  Hall  Restoration  bonds."  De- 
nomination. $1,000.  Date,  Aug.  1,  1902.  Interest  payable 
Feb.  1  and  Aug.  1.  Maturity,  Aug.  1,  1932.  Proposals  must 
be  accompanied  by  a  certified  check  for  5%  of  the  amount 
bid,  and  purchaser  will  be  required  to  pay  accrued  interest. 
These  are  the  bonds  offered  bat  not  sold  on  Sept.  4. 

Paulding  County,  Ohio.— Bond  Sale.— On  September  8  the 
§20,000  5%  bridge  bonds  were  awarded  to  the  Cincinnati 
Trust  Co.  at  1035625  and  the  four  issues  of  5<£  pike  bonds, 
aggregating  $84,400,  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  103  251.  The  bonds  were  fully  described  in  the 
Chronicle  Aug.  28,  p.  407. 

Pony,  Mont.— Bond  Offering.— A.  W.  Noyes,  Town  Clerk, 
will  offer  at  public  auction  at  10  a.  m.,  October  1,  $20,000  5$ 
coupon  water  bonds.  Denomination,  $1,000.  Date,  Jan.  1, 
1903.  Interest  semi-annually  at  office  of  Town  Treasurer  or 
at  some  bank  in  New  York  City  to  be  designated  by  Treas- 
urer. Maturity,  Jan.  1,  1923;  redeemable  Jan.  1,  1913.  Bid- 
der required  to  deposit  an  unconditional  check  for  $1,000,  cer- 
tified by  some  bank  in  Butte  and  payable  to  Town  Treasurer. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  ii.,  Sept.  24,  by  Frank  L.  Sikes,  City  Clerk, 
for  $9,000  4£  coupon  public-library  bonds.  Denomination, 
$1,000.  Date,  Aug.  1,  1902.  Interest  semi-annually  at  First  Na- 
tional Bank,  Portsmouth,  Ohio.  Maturity,  $1,000  yearly 
fromi  Aug.  1,  1903,  to  Aug.  1, 1911,  inclusive,  Bids  to  be  ac- 
companied by  an  unconditional  certified  check  for  5£  of  face 
value  of  bonds  bid  for,  payable  to  the  city  of  Portsmouth, 
Ohio.  Authority,  Sections  2835,  2836,  2837,  Revised  Statutes 
of  Ohio,  as  amended  by  Legislature  in  1902. 

Bedlands,  Cal. — Bonds  Again  Refused — N.  W.  Harris  & 
Co.,  Chicago,  have  also  refused  to  take  the  $50,000  ±%t  1-40- 
year  (serial)  gold  street  bonds,  originally  awarded  on  July  2 
to  the  Oakland  Bank  of  Savings  and  afterwards,  as  stated 
last  week,  to  the  Chicago  firm.  The  bonds  have  been  offered 
to  Denieon,  Prior  &  Co.,  Cleveland,  for  $52,020,  the  amount 
they  offered  at  the  original  sale. 


Riverside  County  (P.O.  Riverside),  Cal.— Bond  Sale.— 
On  Sept.  1  the  $150,000  i%  11-40-year  (serial)  gold  court-house 
bonds  described  in  the  Chronicle  Aug.  2  were  awarded  to 
Trowbridge  &  Niver  Co.,  Chicago,  at  104'278— a  basis  of 
about  3 '739g. 

Rogers  Union  School  District,  Presque  Isle  County, 
Mich.— Bond  Sale.—  This  district  has  sold  the  $4,000  5%  1-8- 
year  (serial)  school- house  bonds  mentioned  in  the  Chronicle 
May  10  to  the  Alpene  County  Savings  Bank  of  Alpene. 

Shelby,  Ohio.— Bond  Offering.— Proposals  will  be  received 
Until  12  M.,  October  1,  by  R.  P.  Bricker,  Village  Clerk,  for 
the  following  bonds  : 

$350  i%  coupon  sewer  bonds.    Maturity,  one  bond  $70  yearly  from  Oct.  1,  1903, 

to  Oct.  1, 1907,  inclusive. 
2,550  4%  coupon  sewer  bonds.    Maturity,  one  bond  1650  Oct.  1. 1903;  one  bond 

$500  yearly  from  Oct.  1, 1904,  to  Oct.  1,  1907,  inclusive. 

Date,  Oct.  1,  1902.  Interest,  semi-annual.  Accrued  in- 
terest to  be  paid  by  purchaser.  Either  $300  in  money  or  a 
certified  check  for  that  amount  on  some  local  bank,  payable 
to  above-named  Clerk,  must  be  deposited  with  bid.  Author- 
ity, Section  2705  of  Revised  Statutes  of  Ohio. 

Springfield  (Ohio)  School  District.— Bonds  Authorized.— 
The  Board  of  Education  has  authorized  thejssuance  of  $15,- 
000  school-building  bonds. 

Springfield  School  District,  Clark  County,  Ohio.— Bond 
Offering. — The  Board  of  Education  will  sell  at  public  auc- 
tion at  8  p.  m.,  Sept.  29,  $35,000  4%  coupon  bonds.  Authority 
Sections  3993  and  8994,  Revised  Statutes  of  Ohio.  Denom- 
ination, $1,000.  Interest  semi-annually  at  the  American  Ex 
change  National  Bank  of  New  York  City.  Maturity,  $12,000 
in  ten  years,  $12,000  in  eleven  years  and  $11,000  in  twelve 
years.  A  New  York  draft  for  $100  must  be  deposited  with 
the  Clerk,  Oliver  H.  Miller. 

Stockbridge,  Mass.— Note  Election. — A  special  town  meet- 
ing will  be  held  Sept.  17  to  vote  on  the  question  of  issuing 
$14,000  town-hall  notes  and  tojborrow  $2,000  to  pay  the  Con 
gregational  Society  for  a  perpetual  lease  of  such  land  as  may 
be  necessary  for  a  site  for  the  new  town  hall. 

Tallahatchie  County,  Miss.—  Bonds  Authorized.— The  is- 
suance of  $35,000  court  house  and  jail  bonds  has  been  author- 
ized. We  are  advised  that  the  sale  of  these  bonds  will  prob- 
ably take  place  some  time  next  October. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


FOR   SALE,    HIGH-GRADE 
MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

Oldest  Bond  House  In  Indiana. 
Prices  and  circulars  upon  application. 


MacDonald,  McCoy  &  Co., 

MUM  I C!  PAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


523  Western  Union  Building, 

(Tbicaao,  Illinois. 


MUNICIPAL  and       RONTnQ 
CORPORATION       **U1NU& 

Netting  from  %%  to  6g  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St,  CHICAGO. 

Send  for  our  Investment  Circulars. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street, 

CHICAGO. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO, 

BANKERS. 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTOM 

Deal      exclusively      In    municipal, 

Railroad  and  other  bond*  adapted 

for  trust  funds  and  savings. 

188UM   TBAVMLMBS'  LBTTBBB   Oi    OBXDI1 
A  VAILABLB  IS  ALL  PABTB  OF  THB  WOBLJ) 

Quotations f nrnished  for purchase,  sale  or  exohango. 

MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco, 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DrtMnc 
CORPORATION      BUNDS, 

172  Washington  Street, 

CHICAGO,         -       -       -        ILLS. 

LIST    ON    APPLICATION. 

Fred.   H.   Smith, 

STOCK  BROKER.  06  BROADWAY,  N.K. 
Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

whether  interest  paying  or  defaulted,  bought  ant, 
•old.  Quotations  furnished,  also  opportunities  fo^ 
•mall  investors.    Write  or  call. 


Tel.  3385  Cart. 


Established  1888 


INVESTMENTS. 

Geo.  D„  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  8t. 
CHICAQO. 

Broad  Exchange  Building,  25  Broad  St. 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  interest. 

Send  for  booklet  and  latest  offering. 

WINNE  &~WINNE, 

Wlnne  Building,        WICHITA,  KANSAS 

Mention  this  paver. 

TRANSMISSION   ROPE. 


CORDAGE 


S      M     J 

1  A&AU 


»§?»;  SPECIALTIES. 

A      Ij 


L      A      E 


© 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZI,  STREET,  NEW  YOEK- 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flai  isars  and  6-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  &C. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL,  WORKS, 

Kent  Ave.,  Keap  and   Hooper   Sts., 

Bale  Man'f 'era  in  the  U.  S.     BROOKLYN,  N,  Y 
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Tuscaloosa,  Ala. — Bond  Sale. — The  Hopkins  Place  Savings 
Bank  of  Baltimore  has  purchased  at  par  an  issue  of  $124,000 
5%  refunding  bonds  of  this  city.  These  are  the  bonds  award- 
ed on  May  7  to  the  State  Savings  Bank  of  Toledo  and  after- 
wards refused  by  that  institution. 

Union,  Broome  County,  N.  Y.— Bond  Offering.— -Proposals 
will  be  received  until  September  24  for  $10,500 ,8^£  firemen's- 
hall  and  municipal-building  bonds.  Securities  will  mature 
one  bond  yearly,  beginning  July  1,  1902.  Interest  will  be 
payable  annually  at  the  City  National  Bank  of  Binghamton. 

Utica,  S.  Y.— Bonds  Authorized.— This  city  will  issue 
$5,000  temporary- loan  bonds  for  the  purpose  of  defraying 
school  expenses  lor  the  month  of  September. 

Yerndale,  Wadena  County,  MLlnn.—Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  October  1,  by  H.  Lyons, 
Village  Recorder,  for  $7,000  5%  electric-lighting-plant  bonds. 
Denomination,  $1,000.  Date,  Oct.  1,  1902.  Interest  annu- 
ally at  the  First  National  Bank  of  Verndale.  Maturity, 
Oct.  1,  1922.    Purchaser  to  furnish  blank  bonds. 

VInita,  I.  T.— Bonds  Voted.—  This  place  has  voted  to  issue 
$12,000  school- house  bonds. 

Wapafconeta,  Ohio.— Bonds  Voted.— This  place  on  August 
25  authorized  the  issuance  of  $30,000  street-improvement 
bonds. 

Warren  Township  (P.  0.  Barnesville),  Belmont  County, 
Ohio.— Bond  Offering.—  Proposals  will  be  received  until  12  m., 
Oct.  7,  by  S.  B.  Piper,  Township  Clerk,  for  $15,000  H  road- 
improvement  bonds.  Denomination,  $500.  Interest,  Maroh  1 
and  Sept.  1,  at  the  First  National  Bank  of  Barnesville. 
Maturity,  $500  yearly  on  Sept.  1,  from  1904  to  1908  inclusive, 
and  $1,000  yearly  thereafter.  Certified  check  for  $500  re- 
quired. 

Warrick  County  (P.  0.  Boonville),  Ind.— Bonds  Awarded 
and  Refused. — We  are  advised  that  the  $40,834  4%  drainage 
bonds  offered  but  not  sold  on  June  9  were  subsequently 
awarded  to  Harry  E.  Weil  &  Co.,  Cincinnati,  for  a  premium 
of  $1,697  38.  This  firm,  however,  has  refused  to  take  the 
bonds,  and  the  County  Commissioners  will  re-advertise  them 
for  sale  at  some  future  date. 

Washington  (Borough),  Pa.— Bond  Offering.— Proposals 
will  be  received  until  12  m.,  September  22,  by  F.  H.  Judson, 
Chief  Burgess,  for  $150,000  4%  street-paving  bonds.    Denom- 


inations to  suit  purchaser.  Date,  Nov.  1, 1902.  Interest  semi- 
annually at  the  office  of  the  Borough  Treasurer.  Maturity 
yearly  on  November  1,  $10,000  from  1918  to  1921,  inclusive,- 
$15,000  in  1922  and  also  in  1927,  and  $20,000  from  1923  to 
1928,  inclusive.  Certified  check  for  $5,000,  payable  to  J.  C. 
Baird,  Borough  Treasurer,  required. 

Weiser  (Idaho)  Irrigation  District.— Bonds  Voted.—  This 
district  on  August  18  voted  to  issue  $60,000  bonds  to  pur- 
chase and  enlarge  irrigation  canal. 

Wellsville,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  September  23,  by  J.  W.  McQueen,  City 
Clerk,  for  $16,360  4%  refunding  bonds.  Date,  Sept.  1,  1902. 
Denomination,  $500,  except  one  bond  for  $360.  Interest, 
annually  Sept.  1.  Maturity,  $360  Sept.  1,  1912,  and  $500  yearly 
on  Sept.  1  from  1913  to  1944,  inclusive,  all  bonds  unpaid 
being  subject  to  call  after  20  years.  Authority,  Section 
2701,  Revised  Statutes  of  Ohio.    Check  for  $300  required.;- 

White  Plains,  N.  Y.— Bond  Sale— On  September  9  the 
$13,000  4%  6-18-year  (serial)  fire-department  bonds  described 
in  the  Chronicle  August  80  were  awarded  to  Farson,  Leaoh 
&  Co.,  New  York,  at  103  and  interest. 

Winterset,  Iowa.— Bonds  Voted. — This  place  on  Aug.  5 
voted  to  issue  $10,000  light-plant-improvement  bonds. 

Wymore,  Neb.— Bonds  Defeated.— The  question  of  issuing 
$50,000  refunding  bonds  was  defeated  for  a  second  time  at 
an  election  held  Sept.  2. 

Yazoo  City,  Miss.— Bids  Rejected.—  All  bids  received  Sept- 
ember 8  for  the  $175,000  5%  5  20-year  (optional)  water,  light 
and  sewer  bonds  were  rejected.  We  are  advised  that  the 
Council  at  its  next  monthly  meeting  will  take  up  the  matter 
of  issuing  bonds  payable  in  series. 

Yonkers,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  m.,  Sept.  17,  by  Michael  J.  Walsh,  Mayor, 
for  the  following  bonds  : 

$3,000  i%  assessment  bonds,  dated  Sept.  20, 1902,  and  maturing  Feb.  1,  1904. 

Authority.  Section  16,  Title  7,  of  City  Charter. 
12,000  4*  library  bonds,  dated  Sept.  20, 1902,  and  maturing  April  1, 1906. 

Authority,  Chapter  464.  Laws  of  1902. 
7,000  i%  sewer  relief  bonds,  dated  Sept.  20, 1902,  and  maturing  April  1,  1905. 

Authority,  Chapter  468,  Laws  of  1902. 

Youngstown,  Ohio.— Bond  Sale.— On  Sept.  1  the  $38,000  4% 
school  bonds  described  in  the  Chronicle  August  23  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  102-267. 


TRUST  COMPANIES. 


LINCOLN  TRUST  COMPANY 

208    FIFTH    AVENUE 
1128  BROADWAY  (Yladison  Square). 

Capital  and  Surplus,  $1,000,000. 

HENRY   11.  WILSON,  President. 
FRANK  TILFOEI),  Vice-President.  R.  C.   LEWIS,  Treasurer. 

OWEN  WARD,  3d  Vice-President.  WM.  DARROW  JR.,   Secretary. 


George^.  Boldt, 
George  P.  Butler, 
George  C  Clark, 
John  B.  Dennis, 
Robert  B.  Dowling, 
Chas.  S.  Fairchild, 
Robt.  M.  Gallaway, 
Harrison  B.  Gawtry, 
C.  H.  Hackett, 
John  R.  Hegeman, 


DIRECTORS: 

John  D.  Hicks, 
Chas.  F.  Hoffman, 
Edward  Holbrook, 
Abnim  M.  Hyatt, 
Bradish  Johnson, 
'  'Inrence  H.  Kelsey, 
William  <;.  Lane, 
Morton  F.  Plant, 
J.  Harsen  Rhoades, 
Douglas  Robinson, 


James  I.  Raymond, 
William  Salomon, 
B.  Aymar  Sands, 
Louis  Stern, 
Wm.  C.  Sturges. 
Samuel  I).  Styles, 
Frank  Ttlford, 
Archibald  Turner, 
Peter  A.  Welch, 
Henry  B.  Wilson. 


TRANSACTS  A  GENERAL  TRUST  &  BANKING  BUSINESS. 
ALLOWS  INTEREST  ON   DEPOSITS. 


Until  October  1st,  when  the  permanent  quarters  will  be  ready  for  business, 
the  temporary  offices  will  be  found  on  the  fourth  floor  of  the  building. 


CAPITAL,  $2,000,000. 
SURPLUS  &  PROFITS,  $4,289,362  59. 

Fidelity  Trust  Company 

Philadelphia. 


HIGH-GRADE  5% 

MINNESOTA    BONDS, 

Yielding  4M"  Net. 

Correspondence  Invited. 

HARRY   R.   POWELL   &   CO. 

Woodstock,  Vermont. 

VICKERS   &   PHELPS, 

19  Wall   Street  •         New  York 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 


"  The  Oldest  Trust  Company  In  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

INCORPORATED  APRIL  22,  1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Portland  Trust  Company  of  Oirgoi 
Issues  Interest  •Hearing  Certificates  •• 
Deposit  upon  the  following  termsi 

On  Special  Certificates  of  Deposit,  not  less  than 
$500  each,  payable  upon  10  days'  call  by  the  holder, 
or  10  days'  notice  by  the  Trust  Company.  3M  per 
cent  per  annum. 

Payable  on  30  days'  call  er  30  days'  notice.  8i« 
per  cent  per  annum. 

Payable  on  90  days' call  or  90  days'  notice,  4  per 
cent  per  annum. 

On  certificates  of  $5,000,  or  over,  Interest  will  b« 
paid  quarterly  or  semi-annually  if  desired 

PORTLAND  TRUST  COMPANY  OF  OREGON, 
109  Third  Street,  Portland,  Ore. 


TRUST  COMPANIES. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vlce-Presideat. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec'y  &  Trust  Offleer. 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS! 


A.  J.  EARLING. 
MAX  PAM, 
CHAS.  T.  BOVNTON, 
CHARLES  DEERING, 
P.  A.  VALENTINE, 


FRANK*.  LOWDBN 
HARRY  RUBENS, 
GRAEME  STEWART. 
THOMAS   R  LYON. 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWKS. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  GermanlStreet*. 
BALTIHORE. 

CAPITAL,  •   •    $2,125,000. 
SURPLUS,-    -J  $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fundi. 

SAFE  DEPOSIT  BOXES,  ¥  OR  RENT. 
Acts  as  Financial  Agent  for  St  -Act.  Cities.  Town*. 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposit*.  Act* 
as  Trustee  under  Mortgages,  Assignments  and  Deed* 
of  Trust,  as  Agent  for  tbe  Transfer  »r  Registration 
of  Stocks  and  Honds,  and  for  the  payment  of  coupon*. 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN.  1st  Vice- 1'resldenU 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  *  Treas. 

CARROLL  VAN  NESS,  Asst. Secy. & Trea*. 

DJREC70RS: 
Wm.  A.  Marburg. I  J.Willcox Brown..  ,1.  A.  Torupkln*. 
U  J   Bowdoin,        B.  N.  Baker.  {  S.  Mimdelbaum, 

Leopold  St  rouse,  !  Fred'k  W.  Woods  John  Pleasant* 
Henry  Walters,    ;  Andrew  D-Jonesf  .1.  L.  mackwell. 

Joshua  Leverln 

James  Bond, 

.1.  I).  Ilaker 


W.  B." Brooks  Jr. 
Lloyd  L.  Jackson 
H.  A.  Parr, 
Clayton  C.  Hall, 


Oeo.  C.  Jenkins, 
John  S.  Wllso» 
J.8.  Lemmon, 


G.  A-vonLlngenrL.  K.  Loree. 
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pnstnrial 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (^Annually) 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  ($mMm^ 

Entered  according  to  Act  of  Congress,  in  tlie  year  1902,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  SEPTEMBER  20,  1902. 


NO.  1943. 


Qht  <&hxonitlz. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

for  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Sis  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 
Baxk  and  Quotation  supplement   I        Street  Railway  Supplement 
Investors'  Supplement  State  and  City  supplement 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter $4  20 

(  Two  Months         (8  times) 22  00 

qtAndincr  -RnsiTip««  Tarda  .'  Three  Months    (13  times) 29.  00 

Standing  Business  Cards  -,  Slx  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

L  ONDON  A  GENTS  : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILLIAM  B.  BANA  COMPANY,  Publisher*, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  9">S.  NEW   YORK. 

CLEARING  H0USU  BETUBFS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  20,  have 
been  §2,372,994,161,  against  $2,446,580,981  last  week  and 
$1,895,762,918  the  corresponding  week  last  year. 


Week  ending  September  13. 


Clearings— Returns  by  'Telegraph. 
Week  Ending  Sept.  20. 


New  York 

Boston 

Philadelphia. 

Baltimore 

Chicazo 

St.  Louis 

New  Orleans 


Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week... 


1902. 


81,297,894,352 
107,518,182 
90.280,549 
22.117,876 
131,008,572 
39,004,508 
10,282.683 


§1,698,106,722 
258,904,816 


$1,957,011,538 
415.982.023 


.$2,372,994,101 


1901. 


$969,554,313 
98,654,230 
69,586,067 
15,318,836 
107,433,933 
29,300,000 
7.624,255 


$1,297,471,634 
209.871,463 


$1,507,343,097 
388.419.821 


$1,895,762,918 


P.  Cent. 


+33-9 
+9-0 
+29-7 
+44-4 
4-21-9 
4-33-1 
+34-9 


+30-9 
+23-4 


+29-8 
-I-7-1 


+25-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
uigs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  13,  and  the  results  for  the  corresponding 
week  m  1901,  1900  and  1899  are  also  given.  Contrasted  with 
e.  ?2 ek  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  16-9  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  9-6  per  cent. 


Clearings  at — 


New  York 

Philadelphia.. 

Pittsburg 

Baltimore 

Buffalo 

Washington. . . 

Albany 

Rochester 

Syracuse  

Scranton 

Wilmington... 
Binghamton . . 

Chester 

Greensburg.... 

Wheeilng 

Wilkes  Barre.. 
Utica 

Total  Middle 


Week  ending  September  13. 


1902. 


• 

,662,0&3,123 

107,876,053 

44,512,016 

23.903,404 

6,288,106 

3,346,800 

3,427,229 

2.053,672 

1,239,375 

1,115,381 

1,113,213 

386,100 

314,473 

459,560 

793,297 

690,74() 

2,269.099 


1.859.582,548 


1901. 


1,376,846,725 

92,127,856 

32,384,270 

19,319,539 

6,490.294 

2,373,184 

3,386,763 

1.842,524 

996,447 

1,230,029 

1,066,651 

347,500 

320,674 

368,466 

570,136 

707,598 

Not  include 


1,540,390,656 


Inc.  or 
Dec. 

% 

4-20-7 

171 

374 

23-7 

-32 

+41-4 

+1-2 

+11-4 

4-24-4 

—9-8 

+4-4 

+11-1 

—1-9 

+24-7 

4-39-1 

—2-4 

d  in  to 


1900. 


$ 

747,650,330 

80,342,895 

26,316,296 

17,098,145 

6,003,144 

2,001 ,388 

2,497,080 

1,955,796 

1,032,881 

944,275 

931,025 

358,100 

297,338 

324,634 


tal. 


+207      887.753,863 


1899. 


$ 

1,098,748,228 

86,708,200 

25,172,627 

18,259.294 

5,445,402 

1,922,020 

2,518,178 

1,843,864 

1,098.249 

1,067,222 

967,210 

354,200 

250,000 

235,000 


Clearings  at — 


1902. 


1901. 


Boston 

Providence 

Hartford 

New  Haven 

Sprinafleld , 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     ... 

Columbus 

I  udia-'apolis 

I'eoria , 

Toledo 

lirand  Rapids., 

Kayton , 

Wvansville 

Youngstown . . , 
Springfield,  111 , 

Lexington 

Akron , 

Kalamazoo..... 

Hockford 

Springfield,  O.. 

Canton , 

Jacksonville  .. 

yu<ncy , 

Bloomington  .. 

Jackson , 

Ann  Arbor...., 

Mansfield 

Decatur. 


Total  Mid.  Western 


1,244,569,760 


San  Francisco . . 
Salt  Lake  at y... 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wicl  ita 

Fremont 

Colorado  Springs..., 
Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

JJal  veston 

TJouston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Mmcod 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern 

Total  all 

Outside  New  York. 

Canada— 


Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria  ...' 

Vancouver. 

Quebec 

Ottawa 

Total  Canada 


122,532,555 

5,903,200 

2,506,541 

1,540,933 

1,411,550 

1,630,492 

1,381.253 

929,876 

576,026 

500,609 

412,393 


139,385,428 

149,793,351 

22,150,000 

8,575.280 

16,326,796 

5.419.754 

8,576,800 

5,251,312 

3,356,092 

3,275,667 

1,846.850 

1,390,062 

995,899 

540,44' 

677,280 

487,370 

683,000 

527,222 

332,358 

407,799 

399,916 

230,18' 

292.809 

284,071 

167,479 

58,909 

184,499 

268,818 


232,282,409 

26,437,998 

3,187,205 

3,118,176 

4,651,094 

4,715,378 

1,721,926 

1,441,297 

734,041 

391,515 

251,661 


46,650,291 

20,098.86' 

15,335.056 

6,953,917 

5,283,910 

4,849,011 

4,4).").  813 

2,205,888 

1,025,202 

1,534,008 

1,389,459 

,593,928 

144,873 

700,000 

64,559,733 

48,204.341 

10,970,768 

9,688,040 

4,304,500 

7,200.000 

3,873,915 

4,012,315 

2,346,388 

2,525,859 

1.803,189 

1,485,00" 

2,131,379 

810,000 

1,869,414 

1,054,421 

679,000 

741,436 

575,000 

335,000 

310,000 


104,170,572 
,446,580,981 


784,517,858 


27 

16 

8 

1, 


,534,1 

,737 

,461, ( 

,035,! 

781,- 

928,' 

591,1 

,320,' 

,717,! 

238, : 


27f 
020 
S)47 
418 
•.in 
621 

7:  II I 

849 

188 
54.704.382 


124,017,823 

6,716,100 

2,595,726 

1,471,401 

1,381.074 

1,588,628 

1,311,434 

814,613 

508,903 

402,550 

323.073 


141,131,331 

152,920,362 

17,101,650 

10,838,800 

13,036,090 

6,795,073 

6,216,000 

3,604,630 

2,170.444 

2,898,944 

1,384,200 

1,181,655 

778,970 

562,821 

525,000 

530,891 

534,400 

423,383 

304,594 

309,952 

334,218 

227,784 

248,273 

245,535 

135,097 

67,782 

60,000 

Not  include 


223,430,560 

23,169,628 

3,385,939 

2,900,000 

3,094,802 

3,400,496 

1,141,122 

1,333,210 

556,761 

476,159 

258,810 


39,776.987 

18,323.801 

14,127,420 

6,345.227 

4,571,507 

5,079,104 

4,626,901 

1,923,290 

1,004,022 

1,215,443 

1,064.294 

581,993 

132,208 

1,036,312 


Inc.  or 
Dec. 


% 

-1-2 

—11-2 

—34 

4-7 

2-2 

--2-0 

--5-3 

14-1 

132 

+24-4 

■27-6 


—1-2 

—2-0 
+29-5 
—209 
+25-2 
—202 
+38-0 
--457 
--54-0 
--13-0 
--334 
--17 
--279 

—4-0 
+29-0 

-8-2 
+27-8 
+245 

+9-1 
+31-6 
4-19-7 

+1-1 
+17-9 
4-15-9 
4-24  0 
—131 
+207-5 
d  in  to 


+39 

+14-1 
—5-9 

+7-5 
+50-3 
+36-3 
+50-8 

+8-1 
+32-0 
—17-8 

—2-8 


60,032,194 

43,846,032 

8,201,682 

7,754,128 

3,279,500 

5,000,000 

.      2,923,709 

3,513,507 

2,241,768 

1,962,044 

1,451,723 

1,250,708 

837.552 

506,130 

1,772,876 

808,102 

400,000 

571,55r 

487.371 

345,000 

Not  include 


87,759,429 
2,092,527,15' 


715,680,432 


20,882,427 

12,493,S11 

2,285,143 

1,550,000 

813,590 

915.325 

680,437 

1,196,085 

1,462,274 

Not  include 


42,279.092 


+17-3 

+9-7 
—8-5 
+9-6 

+15-6 
—4-5 
—39 

+14" 
+2-0 

+26-3 

+30-5 
+2-1 
+9-6 

—324 


1900. 


$ 

97,667,651 

5,26(5'900 

2,224,302 

1,253,903 

1,250,049 

1,180.331 

1,058,804 

556,604 

497,179 

347,483 

295.395 


111.604,661 

127,545,385 

13,783,700 

8,045,305 

10,401.103 

5,210,925 

4,875.500 

2,953,538 

2,039,047 

3,460,489 

1,169,414 

1,134.225 

872.529 

327,110 

413,559 

440.223 

494,000 

340,452 

266,153 

300,658 

271.385 

173,076 

215,000 

223,788 

116,750 


tal. 


50,000 


185,194,975 

17,637,820 

2,382,98: 

2,440,139 

2,254.272 

3,045,206 

1,114,708 

1,331,541 

723,154 

268,205 

1 54,27" 


+7-5 

+10-1 

-  -338 
--24-9 

-  -31-3 
--28-6 

-  -325 
--14-2 

+4 
2S-7 

-  -242 
18-8 
15-4 

--60-0 
—22-7 
+30-5 
--67-2 
--29-7 
--18-0 
—2" 
d  in  to 


+18-7 
+169 


+96 


+31-9 

+34-0 

4-51-5 

+55 

—4-0 

+09 

—131 

+10-4 

417-4 

din  to 


31,252,305 

16,720,925 

12,312.438 

6,073,667 

4,409,252 

3.650.393 

4,232,303 

1,363,810 

924,934 

1,224,73" 

964,962 

523,314 

125,076 


52,525,711 

32,271,743 
9,473,777 

6,444,515 


tal. 


3,700,000 

7,043,234 

2.841,509 

2,058,326 

1,740,729 

1,158,030 

1,297,726 

2,488,240 

608,897 

952,336 

710,000 

798,000 

445,515 

400,000 

200,720 


1899. 


74,633,297 
1,342,964,812 


595,314,476 


14,455.620 

9,433,790 

1,719,214 

1.485.397 

764,192 

871,335 

727,492 

1,038,007 


tal. 


+29-41       30,495,047 


134,301,525 

5,a3.S,400 

2,470,805 

1,500,038 

1,361,472 

1,423.785 

1,519,672 

719,435 

625,897 

429,703 

315.000 


150,500,732 

126,723,278 

13,948,600 

8,224,988 

10,169,003- 

5,315,422 

5,259,000 

2,611,722 

2,060.070 

2,093,473 

1.137,608 

959,849 

.      805,684 

330,080 

511,200 

398,190 

468,700 

339,100 

285,114 

252.641 

255,720 

179,280 


182,318,723 

25,762,494 

2,355.392 

1,821,948 

2.138.634 

2,241,496 

1,262.494 

1,156,378 

718,004 

398,155 

129.864 


37,984,859 

11,464.346 

11,954,175 

6,623,061 

5,680.450 

3,824,107 

3,709,410 

1,451,547 

820,406 

1,092,399 

710,499 

519,165 

126,689 


50,976,254 

31,841,294 

6,693,935 

7,591,696 

3,647,250 

4,516.447 

2,990,986 

3,766.827 

2,029,367 

1,568,183 

1,420,166 

948,698 

1,825,962 

531,477 

624,881 

590,701 

545,000 

341,042 

328,060 

216,674 


72.018,646 
,738.388,974 


63y,640,740 


15,000,000 

9,437,555 

2.060,208 

1.434.924 

915,468 

698.294 

761,076 

1,198,821 


31,556 


M 
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THE    FINANCIAL    SITUATION. 

The  money  market  situation  has  not  only  contlnned 
to  be  the  foremost  influence  the  current  week,  but  a8 
a  topic  of  discussion  has  become  even  more  engross- 
ing. We  indicated  last  week  the  difficulties  Secre- 
tary Shaw  had  encountered  in  his  endeavor  to  return 
to  the  banks  his  surplus  revenue  receipts.  The  ob- 
structive fact  is  that  every  avenue — through  which 
relief  has  on  previous  occasions  been  sought,  and  to  a 
greater  or  less  extent  been  secured — requires  for  its 
availability  the  purchase  or  the  borrowing  of  United 
States  bonds;  this  requirement  has  shut  out  all  those 
ways  from  the  usable  list.  He  could  not  offer  to  pur- 
chase bonds,  beoause  there  were  none  for  sale  except 
at  prices  so  high  as  to  tempt  banks  to  sell  to  the 
Government  their  bonds  deposited  in  the  Treasury 
and  retire  circulation.  He  could  not  make  his  plan 
workable,  except  in  a  moderate  way,  for  large  banks  to 
obtain  and  put  out  large  additional  bank-note  circula- 
tion, because  the  banks,  before  they  could  procure  or 
be  entitled  to  the  new  supply  of  notes,  would  have  to 
secure  bonds  and  deposit  them  in  the  Treasury.  He 
could  not  even  deposit  further  Government  funds  in 
the  depositary  banks  because  a  precedent  condition 
under  the  law  as  it  has  always  been  interpreted  was 
that  United  States  bonds  must  be  deposited  as  se- 
curity. 

Thus  it  has  happened  that  each  of  the  ordinary 
series  of  expedients  for  relief  has,  when  tried,  been 
confronted  by  the  same  dilemma — a  fundamental 
statutory  requirement  of  United  States  bonds,  with 
the  needed  bonds  not  within  reach.  If  home  expedi- 
ents were  alone  available,  the  public,  typically  speak, 
ing,  would  have  had  to  continue  asking  for  bread  and 
getting  a  stone.  We  hardly  need  to  say  that  in  the 
light  of  such  experiences  it  becomes  obvious  that  our 
financial  machinery  is  marvelously  defective  and  that 
our  paper  currency  fails  to  possess  the  chief  property 
a  circulating  medium  ought  to  have.  Secretary  Shaw 
fully  realized  the  nature  of  the  problem  and  his  ex- 
tremity, when  he  decided  this  week  to  anticipate  the 
first  of  October  interest,  and  especially  when  he  had 
a  list  prepared  of  those  national  banks  throughout  the 
country  which  held  free  or  unpledged  bonds  at  the 
date  of  their  last  report,  and  sent  notice  to  all  such 
that  if  they  would  send  these  bonds  to  the  Treasurer 
In  sums  of  fifty  thousand  dollars  or  more  they  would 
"be  designated  as  temporary  depositaries  and  the 
face  value  of  the  bonds  would  be  deposited  with  them 
to  the  credit  of  the  Treasurer  of  the  United  States." 
Mr.  Shaw  thought  that  by  this  last  method  a  little 
over  four  million  dollars  could  be  released  of  the 
amount  his  surplus  revenue  had  taken  from  the  banks; 
this  effort,  it  is  now  announced,  has  been  fully  suc- 
cessful, the  Secretary  having  designated  thirty  new 
depositaries  since  Saturday  last.  We  do  not  suppose 
that  much,  if  any,  of  this  money  has  been  allotted  to 
New  York  banks.  It  will,  however,  indirectly  act  to 
relieve  the  situation  at  this  centre,  as  whereever 
placed  it  will  help  in  the  crop  movement  or  new  busi- 
ness demand  and  to  that  extent  lessen  the  drain  on 
New  York.  Still  it  is  by  itself  but  a  drop  in  the 
bucket,  for  the  accumulations  in  the  Sub-Treasury 
continue. 


It  has  been  claimed  that  Secretary  Shaw  ought  to 
assume  the  responsibility  in  the  present  situation  of 
affairs  of  accepting  for  deposits  securities  other  than 


United  States  bonds.  We  hardly  think  the  statute 
gives  him  the  right  to  do  that.  It  reads  that  "the 
Secretary  of  the  Treasury  shall  require  the  associa- 
tions thus  designated  to  give  satisfactory  security  by 
the  deposit  of  United  States  bonds  and  otherwise/' 
It  will  be  noted  that  the  law  (1)  does  not  say  the 
security  taken  is  to  be  discretionary  with  the  Secre- 
tary, that  is  satisfactory  to  the  Secretary,  but  simply 
that  it  must  be  "satisfactory,"  or  as  we  should  interpret 
it,  beyond  a  doubt ;  and  (2)  that  it  does  not  read  the 
security  must  be  United  States  bonds  "or"  something 
else,  but  "and"  something  else;  hence  (3)  the  meaning 
is,  if  for  any  reason  United  States  bonds  should  be  un- 
der a  cloud  they  must  be  "otherwise"  supplemented  so 
as  to  be  made  absolutely  "satisfactory."  We  discussed 
this  question  years  ago  and  then  suggested  that 
Congress  should  widen  this  authority  ;  but  it  has  never 
been  done.  Even,  however,  if  the  Secretary  should  be 
led  to  think  that  the  security  to  be  given  was  in  some 
measure  discretionary  with  him,  he  would  scarcely  be 
willing  even  then  to  disregard  the  words  of  the  statute, 
which  names  Government  bonds,  and  disregard  also 
the  invariable  action  of  all  his  predecessors  in  their 
practice  under  section  5163  of  the  Revised  Statutes. 
We  notice  since  the  above  was  written  that  Secretary 
Shaw  has  refused  a  request  from  a  bank  to  be  allowed 
to  put  up  security  other  than  United  States  bonds  for 
Government  deposits. 

While  we  have  been  struggling  with  the  obstacles 
which  our  crude  legislation  has  set  up  against  the  free 
action  of  the  money  market,  natural  influences  were 
at  work  bringing  relief  from  the  troubles  our  mistakes 
have  been  causing.  Ever  since  we  settled  the  silver 
issue  by  putting  our  currency  on  a  gold  basis,  the 
monetary  relations  of  the  United  States  with  Euro- 
pean rations  have  been  growing  more  and  more  inti- 
mate. Confidence  in  the  stability  of  values  has 
opened  the  money  vaults  of  the  world  and  made  their 
capital  accumulations  everywhere  responsive  to  our 
needs.  Last  week  notification  was  received  that  gold 
in  Australia  destined  for  Europe  had  been  diverted  to 
the  United  States.  This  week  more  from  the  same  source 
of  supply  has  been  withdrawn  for  New  York.  But  be- 
sides those  shipments,  rates  of  exchange  further  de- 
clined, permitting  the  destination  of  South  Af  rioan  gold 
to  be  changed  from  Europe  to  America,  and  finally  per- 
mitting the  securing  of  gold  at  London  for  New 
York,  so  that  the  amount  reported  afloat  for  the 
United  States  the  last  two  weeks  has  reached  about 
$8,000,000.  Thus  the  need  here  having  been  for  the 
immediate  future  satisfied  and  a  source  made  mani- 
fest from  which  New  York  could  get  further  relief  if 
the  crisis  warranted,  our  money  rates  declined  and  ex- 
change hardened,  though  subsequently  fluctuating. 

We  are  accustomed  to  explain  this  kind  of  eddy  in 
the  money  flow  by  saying  that  the  gold  has  been  ob- 
tained on  drafts  antioipatory  of  cotton  exports  and 
breadstuffs  shipments.  While  accepting  that  as  one 
side  of  the  story,  it  is  to  be  remembered  that  accord- 
ing to  all  reports  we  started  the  current  season  con- 
siderably in  debt  to  the  outside  world.  Recently,  also, 
we  have  been  importing  much  more  largely  and  ex- 
porting less  liberally  of  general  merchandise.  The 
foreign  trade  statement  for  August  issued  this  week 
added  to  the  previous  month  of  July  together  show  a 
net  favorable  balanoe  in  1902  of  only  $25,666,000, 
against  $71,267,000  for  the  same  two  months 
of    1901.       When     the     September     statement     is 
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issued,  it  will  no  doubt  disclose  a  like  if  not  a 
worse  comparison  with  1901  than  the  fore- 
going, while  the  market  report  is  that  iron 
orders  for  quick  delivery  are  to-day  being  placed  in 
Earope  on  a  larger  scale  than  they  have  been  at  any 
time  during  this  abnormal  movement.  With  these 
facts  in  mind  it  is  obvious  that  the  dominating  in- 
fluence which  has  caused  the  reported  gold  shipments 
for  New  York — the  details  of  which  will  be  found 
lower  down  in  this  article — has  been  the  high  money 
rates  which  have  prevailed.  This  fact  is  of  interest 
becanse  it  indicates  that  if  the  money  strain  should 
become  acute  again,  more  gold  will  be  shipped,  but  if 
money  rates  ease  off  we  are  not  likely  to  import  gold 
the  current  year. 

Our  Cotton  Exchange  seems  to  have  secured  a  de- 
cided and  much-needed  advantage  for  New  York 
City's  trade  in  cotton  without  apparently  doing  harm 
to  any  other  section.  It  is  a  case,  too,  of  putting  rates 
down  for  certain  shipments  through  New  York  and 
not  putting  them  up  anywhere  else.  Should  all  that  has 
been  claimed  for  the  new  arrangement  prove  in  prac- 
tice to  be  realized  it  will  turn  out  to  be  an  ideal 
change.  These  concessions  which  the  railroads  have 
made  were  secured  through  the  Trade  Committee  of 
the  Cotton  Exchange,  the  report  of  the  committee 
being  posted  Monday.  We  give  it  in  full  to- 
day in  our  cotton  report.  Three  matters — each 
an  affair  that  has  been  sought  for  years  by 
the  trade  here — are  covered  by  the  committee. 
The  first  relates  to  a  discrimination  which  has 
prevailed  against  New  York  in  doing  business 
with  the  New  England  manufacturers.  Heretofore 
the  freight  rates  from  the  South  to  Fall  River,  for 
instance,  have  been  less  than  the  rates  from  the  same 
point  when  the  shipment  was  stopped  at  New  York 
for  substitution.  Now,  in  substituting  cotton  the 
shipper  will  note  in  the  bill  of  lading  for  substitution 
in  New  York  and  pay  the  rate  from  the  point  of 
origin  to  the  city  of  New  York;  when  he  desires  to 
substitute  the  cotton  on  a  shipment  to  a  mill,  he  will 
pay  the  difference  between  the  New  York  rate  and 
the  rate  to  the  mill  point;  together  these  two  pay- 
ments will  only  be  the  single  rate  from  the  same  lo- 
cality to  the  New  England  mill.  Toe  second  matter 
relates  to  export  cotton,  and  includes  all  cotton 
shipped  subject  to  substitution  via  New  York  for  ex- 
port. The  shipper  pays  the  flat  New  York  rate,  and 
when  shipment  is  moved  to  its  ultimate  destination 
the  ocean  rate  will  be  as  low  as  by  any  other  Atlantic 
seaboard  port  on  that  day.  The  third  matter  is  that 
hereafter  the  shipper  can  route  his  cotton  as  he 
chooses. 


In  advance  of  the  appearance  of  the  annual  report 
of  the  Illinois  Central  Railroad  Company,  we  have 
this  week  the  report  of  the  Yazoo  &  Mississippi  Val- 
ley Railroad,  which  is  controlled  by  the  Illinois 
Central,  but  is  operated  as  an  entirely  separate  and 
distinct  property.  The  custom  of  keeping  the  ac- 
counts separate  and  of  issuing  a  separate  annual  re- 
port serves  the  good  purpose  of  showing  how  the 
traffic  and  earnings  of  the  system  are  being  developed 
year  by  year.  This  growth  would  hardly  be  so  appar- 
ent if  the  accounts  and  operations  were  merged  with 
those  of  the  Illinois  Central.  The  system  is  an  im- 
portant one,  too.  It  comprises  the  old  Louisville 
New  Orleans  &  Texas,  which  was  absorbed  in   1892, 


and  the  mileage  has  been  gradually  enlarged  in  a 
careful  and  judicious  way.  Altogether  the  system 
embraces  now  1,095  miles.  This  is  283  miles  more 
than  ten  years  ago.  We  may  say,  furthermore,  that 
the  value  of  the  property  is  represented  by  a  total  in 
the  balance  sheet  of  $55,629,000.  The  amount  of  the 
funded  debt  on  Jane  30  1902  was  $46,806,765,  this 
including  $9,104,000  of  second  mortgage  income  bonds 
and  $10,000,000  of  land  grant  income  bonds  bearing 
no  obligatory  fixed  charges. 

During  the  late  year  there  was  a  further  addition 
to  gross  receipts  in  amount  of  $459,414,  bringing  the 
total  up  to  $6,587,356.  This  compares  with  $6,127,- 
942  in  the  year  preceding  and  with  only  $3,319,131  in 
1892-93.  In  the  last  nine  years,  therefore,  these  gross 
receipts  have  just  about  doubled.  Owing  to  an  aug- 
mentation of  $646,685  in  expenses,  the  net  earnings 
for  1901-02  fell  somewhat  below  those  of  1900-01,  being 
$1,882,419,  as  against  $2,069,870.  But  back  In 
1892-93  the  amount  of  the  net  wa3  no  more  than 
$759,139.  Thus  we  have  a  noteworthy  record  of 
growth  and  expansion.  Allowing  for  income  from 
investments,  the  total  net  income  for  1901-02  was 
$1,930,171.  The  obligatory  fixed  charges  for  the 
same  period  of  twelve  months  were  only  $1,064,417, 
leaving  a  surplus  over  the  fixed  charges  in  the  sum  of 
$865,754.  As  in  the  previous  year,  the  whole  of  this 
latter  sum  is  to  be  applied  towards  paying  arrears  of 
interest  on  the  Louisville  New  Orleans  &  Texas  second 
mortgage  bonds,  nearly  all  of  which  are  held  by  the 
Illinois  Central  Company.  The  interest  on  these 
bonds  is  payable  only  if  earned,  but  is  cumulative. 
On  June  30  1902  the  unpaid  arrears  amounted  to 
$4,879,507. 

What  makes  the  farther  gain  in  traffic  and  earnings 
in  the  late  year  quite  noteworthy  is  that  it  was  effected 
in  face  of  a  falling  off  in  some  important  items  of  traffic. 
For  instance  the  failure  of  the  corn  crop  last  season 
led  to  a  reduction  in  the  exports  of  corn  through 
New  Orleans  from  20,928,253  bushels  in  1900-01  to 
2,159,531  bushels  in  1901-02,  depriving  the  company 
of  a  large  tonnage  passing  over  the  whole  length  of 
the  railroad  from  Memphis  to  New  Orleans.  The 
abundant  corn  crop  raised  the  present  season  ought 
to  bring  about  quite  an  increase  again  in  the  export 
movement  through  New  Orleans  the  current  fiscal 
year.  One  result  of  the  loss  of  this  corn  tonnage  was 
an  increase  in  the  company's  average  receipt  per  ton 
per  mile  from  0*831  of  a  cent  to  0972.  The  report 
tells  us  that  there  was  no  material  change  in  the  rates 
themselves. 


The  accounts  recording  the  present  condition  and 
future  outlook  of  the  copper  trade  still  continue  de- 
cidedly conflicting.  No  sooner  does  one  authority 
promulgate  a  statement  wearing  a  favorable  look  than 
another  authority  comes  out  with  a  long  array  of 
figures  going  to  prove  that  the  prospects  are  not  satis- 
factory— quite  the  reverse.  Just  now  there  is  con- 
siderable dispute  as  to  whether  the  stock  of  copper  on 
hand  is  large  or  has  been  reduced  during  the  last  few 
months  to  comparatively  small  figures.  As  far  as  the 
ordinary  layman  can  judge,  one  party  is  just  as  likely 
to  be  right  as  the  other,  for  everything  depends  on 
the  consumption  of  copper,  on  which  point  esti- 
mates are  little  better  than  conjecture,  there  being  no 
conclusive  data  available.  The  best  light  we  have 
on  the  situation  is  that  furnished  by  the  monthly 
compilations    prepared    by  Mr.  John  Stanton.    Mr. 
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Stanton  baa  this  week  made  public  the  figures  for  the 
month  of  August  and  it  cannot  be  said  that  they  indi- 
cate any  charge  as  compared  with  the  returns  for  the 
months  preceding.  Despite  the  low  price  of  the 
metal,  production  both  here  and  abroad  is  on  a  large 
scale,  while  exports  from  this  country  are  now  of  only 
ordinary  proportions.  We  give  below  our  usual  table 
showing  exports  and  production  for  the  last  three 
years,  both  for  the  month  of  August  by  itself  and  for 
the  eight  months  of  the  calendar  year  ending  with 
August. 


Copper  Production. 
Tons  of  2.240  lbs. 


-August.- 


r-Jan.  1  to  August  31—. 
1902.         1901.       1900. 


1902.      1901.      1900. 

U.  S.  production 25,296    22,687    21,067       192,493    178,046    178,666 

xports 19,429      6,840    13,861       122,122      63.691    116,776 


Remainder 12,86/    15,827      7,206 

duction  of  foreign  reporfc- 

gmines       9.504     8.180      7,535 


70,871    114,355      62,880 


71.260      64,281      68,121 


The  only  really  definite  fact  to  be  deduced  from 
this  statement  is  tbat  it  shows  improvement  as  com- 
pared with  last  year,  when  the  situation  was  extraordi- 
narily bad  Dy  reason  of  the  artificial  price  maintained 
at  that  time  for  the  metal,  which  had  the  effect  of  re 
ducing  exports  to  small  figures  and  leaving  the  bulk 
of  the  domestic  production  at  home.  For  the  month 
of  August  the  amount  of  domestic  copper  re 
maining  after  allowing  for  the  foreign  shipments 
was  12,867  tons  in  1902,  a?  against  15,8?7  tons  ia 
1901,  but  as  against  only  7,206  tons  in  1900.  For 
the  eight  months  to  August  31  the  comparison  is  pre- 
cisely the  same.  The  excess  of  production  over  ex 
ports  for  these  eight  months  of  1902  is  found  to  be 
only  70,371  tons,  as  against  114,355  tons  in  1901 ;  in 
1900,however,  the  amount  was  but  62,880  tons.  For 
eign  production  shows  a  steady  and  quite  large  in- 
crease, the  total  for  the  eight  months  of  1902  being 
71,260  tons,  whereas  in  the  corresponding  period  of 
1901  the  output  was  only  64,281  tons  and  in  the  same 
eight  months  of  1900  bat  58,121  tone. 


There  was  no  change  in  official  rates  by  any  of  the 
European  banks  this  week,  and  unofficial  or  open 
market  rates  were  firm  at  all  the  chief  centres.  The 
feature  of  the  statement  of  the  New  York  Associated 
Banks  last  week  was  the  reduction  of  $3,381,975  in 
surplus  reserve,  to  $715,075,  the  lowest  since  Novem 
ber  25  1899,  when  there  was  a  deficiency  of  $6,652,- 
200.  The  loans  showed  a  decrease  of  $6,875,900,  or 
$29,649,100  since  August  16;  specie  fell  off  $5,818,- 
500  and  legal  tenders  decreased  $1,220,700,  making 
the  total  net  loss  of  cash  $7,039,200,  or  $19,280,700 
since  August  16.  Deposits  were  reduced  by  $14,628,- 
900,  or  $51,476,700  since  the  above-named  date.  The 
reserve  requirements  were  decreased  $3,667,225,  which 
sum  deducted  from  the  loss  of  cash  leaves  $715,075 
surplus  reserve.  On  Saturday  of  last  week  Secretary 
Shaw  made  public  the  fact  that  he  had  sent  no- 
tice to  all  national  banks  throughout  the  country 
which  held  free  bonds — that  is,  not  pledged  as 
security  for  deposits  of  public  funds  or  for  circulation 
— that  if  the  banks  would  forward  such  bonds  to  the 
Treasury  he  would  designate  these  institutions  as  tem- 
porary public  depositories  and  place  therein  Govern- 
ment funds  to  the  par  value  of  the  bonds  so  deposited. 
The  total  amount  he  thought  would  be  released  in  that 
way  was  about  $4,000,000.  As  a  further  measure  of 
relief  he  announced  that  he  would  anticipate  the  pay- 
ment of  the  October  interest  on  the  public  debt, 
amounting  to  about  $4,200,000.  It  was  reported  this 
week  that  as  the  result  of  Mr.  Shaw's  offer  $4,200,000  I 
had  been  placed  in  thirty  of  the  newly-deeigcated 


baDks.  The  payments  of  October  interest  at  the  New 
York  Sub-Treasury  amounted  up  to  Thursday  to 
$1,510,000.  Transfers  of  currency  to  New  Orleans 
and  Chicago  through  the  Sub-Treasury  during  the 
same  time  reached  $1,100,000. 

The  money   market  promises  likely  to  be  relieved 
shortly  in  some  measure  through  arrivals  of  gold  from 
London,  South  Africa  and  Australia.  On  Monday  $500,- 
000  of  the  gold  which,  as   announced  last  week,  was 
engaged  in  Australia,  arrived  at  San  Francisco,  and 
on  Wednesday  $440,000  of  this  sum  was  transferred 
to  thia  city  through  telegraphic  Treasury  order,  and 
thus  it  was  made  immediately  available;  it  is  probable 
that  on  the  arrival  at  San  Francisco  of  the  other  con- 
signments now  in  transit  a  similar  course  will  be  pur- 
sued. It  was  announced  on  Tuesday  that  the  National 
City  Bank  had  intercepted  $2,500,000  gold  which  was 
in  transit  from  South  Africa  to  London,  and  that  on 
its  arrival  at  its  destination  it  would  be  trans-shipped 
to  New  York.    This  gold  is  understood  to  have  been 
forwarded   from  Johannesbujg  smt  iters,  and  it  was 
probably  bought  by  the  City  Bank  at  a  price  somewhat 
less  than  that  of  fine  bars.     The  fall  in  the  rates  of 
exchange  this  week  enabled  bankers  to  buy  gold  in 
London  for  shipment  to  this  city,  and   it  is  reported 
that  $1,000,000  of  this  gold  will  arrive   early  next 
week;  a  lot  of  $750,000  more  will  be  received  later. 
The  gold  now  reported  to  be  in  transit  from  the  va- 
rious sources   above   named  amounts  to  $7,950,000. 
This  includes  $2,500,000  from   South  Africa,  $2,200,- 
000  engaged  this  wetk  in  Melbourne,  $2,000,000  pre- 
viously reported    from   Melbourne  (less  $500,000  ar- 
rived), making  $3,700,000  from  Australia  and  $1,750,- 
000  from  London.     The  Bank  of  British  North  Amer- 
ica and  the  Canadian  Bank  of  Commerce  have  each 
received  checks   for    $250,000,   representing   Yukon 
gold   deposited   at   San  Francisco  and  Seattle.     The 
transfers   of  currency    to   Chicago   and  New  Orleans 
through    the   Sub- Treasury    during    the  week  have 
amounted  to  $1,751,000.     The  Sub  Treasury  absorbed 
from  the  banks  during  the  week  $2,600,000,  notwith- 
standing the  disbursement  by  that  office  of  $2,200,000 
for  pensions  and   $1,500,000   for   October    interest. 
Customs  receipts  were  about  $1,000,000  per  day. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stocx  Exchange  during  the  week  at  20 
per  cent  and  at  4  per  cent,  averaging  about  10  per 
oent.  On  Monday  loans  were  at  20  per  cent  and  at  6 
per  cent,  with  the  bulk  of  the  business  at  15  per  cent. 
The  higher  rate  was  in  some  measure  influenced  by 
the  payments  for  Oregon  Short  Line  bonds  and  to 
preparations  for  the  disburse  ment  of  dividends  on 
Standard  Oil  and  Consolidated  GaB  stocks.  On  Tues- 
day transactions  were  at  14  per  cent  and  at  4  per  cent, 
with  the  majority  at  10  per  cent;  there  was  a  better 
feeling  in  the  market,  caused  by  the  announcement 
of  engagements  of  gold  for  import.  On  Wednesday 
loans  were  made  at  10  per  cent  and  at  6  per  cent, 
with  the  bulk  of  the  business  at  8  per  cent;  the  tone 
was  easier.  On  Thursday  transactions  were  at  9 
per  cent  and  at  6  per  cent,  with  the  majority  at 
7  per  cent,  and  the  tone  was  again  easier.  On 
Friday  loans  were  at  8  per  cent  and  at  6 
per  oent,  with  the  bulk  of  the  business  at  7  per  cent. 
Banks  and  trust  companies  generally  loaned  at  the 
market  rates  and  few  or  none  below  6  per  cent.  Time 
money  was  quite  firmly  held  early  in  the  week  at  6  per 
cent  for  all  periods  frcm  three  to  six  months  on  good 
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mixed  Stock  Exchange  collateral;  some  loans  were 
reported  at  6  per  cent  and  a  commission,  making  the 
rate  equal  to  about  7  per  cent.  After  Wednesday 
there  was  an  easier  tone,  though  6  per  cent  was  main- 
tained. Commercial  paper  was  entirely  neglected  by 
the  local  banks;  some  business  was  done,  however, 
with  institutions  in  the  interior.  Rates  are  nominally 
54-  per  cent  for  sixty  to  ninety  days,  endorsed  bills  re- 
ceivable, 6  per  cent  for  prime  and  6£  per  cent  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3@3i  per  cent.  The  open  market  rate  at  Paris  is  2  per 
cent,  and  at  Berlin  and  Frankfort  it  is  2f  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  EcglaDd  gained  £77,519  bullion  during  the  week 
and  held  £37,623,392  at  the  close  of  the  week.  Our 
correBpondevt  further  advises  us  that  the  gain 
was  due  to  receipts  of  £363,000  net  from  the  interior 
of  Great  Britain,  to  imports  of  £15,000  bought  in  the 
open  market,  and  to  exports  of  £300,000,  of  which 
£150,000  were  to  Austria,  £100,000  to  South  America 
and  to  sundries  £50,000. 


Foreign  exchange  was  exceedingly  sensitive  to  the 
changes  in  the  tone  of  the  money  markat  during  the 
week,  rates  declining  when  money  was  dear  and  rising 
when  money  grew  easier.  Bankers  sixty  and  ninety 
day  drafts,  representing  sterling  loans,  were  freely 
sold  early  in  the  week,  and  there  was  then  a  good  sup- 
ply of  commercial  bills  against  cotton  and  grain  which 
were  pressed  for  sale  because  of  dear  money.  Bankers 
eight  bills  were  weak  until  Tuesday,  when  there  was 
a  demand  for  remittance,  and  also  to  cover  gold  im- 
ports. Oa  Wednesday  the  market  for  these  bills  re- 
covered and  the  tone  was  strong  on  the  following  day, 
influenced  by  easy  money,  but  at  the  close  of  the  day 
there  was  a  recession  in  rates.  Gold  engagements 
reported  this  week  were  $2,500,000  by  the  National 
€ity  Bank  of  South  African  bullion;  $1,000,000  by 
this  bank  bought  in  London  ;  $1,200,000  by  J.  &  W. 
Sellgman;  $500,000  by  Ladenburg,  Thalmann  &  Co., 
and  $500,000  by  Lizard  Freres,  in  addition  to  that 
bought  last  week  of  Australian  gold,  and  $750,000 
bought  by  Ladenburg,  Thalmann  &  Co.  in  London; 
total,  $6,450,000.  The  Bank  of  British  North 
America  and  the  Canadian  Bank  of  Commerce  have 
this  wetk,  as  above  noted,  received  $250,000  each  in 
Assay  Office  checks,  representing  Yukon  gold,  and 
the  last-named  institution  has  advices  of  $250,000 
more  which  will  arrive  at  Seattle  in  about  ten  days. 
The  Assay  Office  paid  $852,113  56  for  domestio 
bullion.  Gold  received  at  the  Castom  House  during 
the  week,  $24,612. 

Nominal  quotations  for  exchange  were  reduoed 
during  the  week  by  some  drawers  to  4  83  for  sixty 
day  and  4  86  for  sight ;  at  the  close  of  the  week  they 
were  4  83^@4  84  for  the  former  and  4  86^  @ 4  87  for 
the  latter.  Some  business  was  done  on  Saturday  of 
last  week  at  a  decline  compared  with  the  previous 
day  of  16  points  for  bng,  to  4  8275@4  83  ;  there  was 
an  advance  of  10  points  in  asking  rates  for  short 
while  cables  were  unchanged.  On  Monday  the 
market  was  weak  at  a  deoline  of  25  points  for  long,  to 
4  8250@4  8265,  and  of  25  points  for  short,  to  4  8525® 
4  8550  j  cables  were  unchanged  at  4  86@4  8616. 
On  Tuesday  there  was  a  partial  recovery,  long  being 


quoted  at  an  advance  in  the  asking  rate  of  10  points, 
to  4  8250@4  8275 ;  short  was  10  points  higher  at 
4  8535@4  8550,  and  cables  were  10  points  better  for 
the  asking  rate  at  4  86@4  8625.  On  Wednesday  there 
was  a  sharp  recovery  of  15  points  in  long  and  cables, 
to  4  8265@4  8285  for  the  former  and  to  4  8615® 
4  8640  for  the  latter  ;  short  was  30  points  higher  at 
4  8565@4  8585.  On  Thursday  the  market  opened 
quite  strong,  influenced  by  easy  money  and  also  by  a 
demand  for  remittance,  but  later  there  was  a  partial 
decline.  Rates  at  the  close  were  35  points  higher  for 
long  at  4  83@4  8325,  25  points  better  for  short  at 
4  8590@4  8610,  and  35  points  higher  for  cables  at 
4  8650@4  8660.  The  market  was  easy  on  Friday  morn- 
ing, closing  barely  steady  at  a  decline  of  15  points  for 
long  and  short  to  4  8285@4  83  for  the  former  and  to 
4  8575@4  90  for  the  latter,  while  cables  were  10  points 
lower  at  4  8640@4  8650.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


FKI.. 
Sept.  12. 

MON., 
Sept.  16. 

TUE3., 
Sept.  16. 

Wed., 
Sept    17. 

THUK., 

Sept.  18. 

Fri„ 
Sept.  19. 

Brown  Bros \f^ 

4  84 
4  86* 

83 
86 

83 

88 

83* 
86* 

83* 
86* 

83* 
86* 

Baring,                 J  60  days 
Magoun  &  Co. .  ( Sight . . 

4  84* 

4  87 

83* 
86 

83* 
86 

83* 
86 

81 
86* 

84 
86* 

Bank  British       5  60  days 
No.  America..  \  Sight.. 

484 

4  88* 

83* 

83* 

88* 

83* 
86* 

83* 
86* 

84 

87 

Bank  of                ( 60  days 

4  81* 
*87 

83* 
88 

83* 
86 

83* 
86 

83* 
88* 

83* 
86* 

Canadian  Bank   J  60  days 
of  Commerce. .  <  Sight . . 

4  84* 

4  87 

83* 
88 

83* 
88 

83* 
86 

83* 

88* 

83* 
88* 

Heidelbach,  Ick-  ( 60  days 
elheimer  &  to.  ( Sight .. 

4  84 
4  86* 

83 
86 

8) 

86 

83 
86 

83* 

86* 

84 

67 

Lazar i  Freres . .  j  |? J^8 

4  81 
4  86* 

83 
86 

83 
86 

83 
86 

83* 
86* 

84 
87 

Merchants'  Bk.   (  60  days 
of  Canada  ....(Sight.. 

4  84* 
4  87 

83* 

86* 

83* 

86* 

83* 

86* 

88* 
88* 

83* 
86* 

The  market  closed  at  4  8285@4  83  for  long, 
4  8575@4  8590  for  short  and  4  8640@4  8650  for  cables. 
Commercial  on  banks  4  82^@4  82|  and  documents 
for  payment  4  82@4  83£.  Cotton  for  payment  4  82® 
4  82£,  cotton  for  acceptance  4  82£@4  82f  and  grain 
for  payment  4  83@4  83±. 

The  following  gives  the  week's  movements  of  money 
no  and  from  the  interior  by  the  New  York  banks. 


Week  Ending  Sept.  10,  1903. 


Jarreney. 
torn 


Total  gold  and  legal  tender*. 


Btttived  by 

N.  T.  Bank*. 

Shipptd  b% 

N.  T.  Bankt. 

$4,178,000 
694,000 

16,766.000 
949.000 

$4,872,000 

16,716,000 

ff«t  Inttrw 

Mcvmini. 

Loss   $1,688,000 
Loss.       256,000 

Loss.  $1,843,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wttk  Sndint  Sept.  19, 1902 


lanki  ulterior  movement,  as  above 
Snb-Treas.  operations 


Total  gold  and  legal  tenders. 


Inf 

flanks. 


$4,872,000 
28.400,000 


$28,272,000 


Out  e] 
Bmnki. 


$6,716,000 

£4,750,000 


$31,465,000 


iStt  Oh*nt»  »«• 
Bank  JHoJ44nji, 


Loss.  »1,818,C08 
Loss.    1.353.CGO 


Loss.  $3,193,oou 


The  following  table  Indicates  the  amount  of  bullion 
«  *he  orincipal  European  banks. 


ifnk  »r 


£ 

37,628,392 

104.088,442 

85.103.000 

72,707,000 

46,786,000 

14,251,000 

16.082,000 

4,74 1,8  JO 

3,110.667 

'OUthli  week  333.497.301 
Pnt.  nrev.  w'k  334.2*9.880 


Jngiand  . 
francs. .  . 
JennanjV 

inula 

voi  -Hung'jt 

ipaln 

taly . 

Netherlands. 
<at   Belg'm* 


Sept.  18,  1903 


«el«l 


BUv*r. 


45,086,667 

12,933,000 

8,368,000 

12,401,000 

19,437,000 

2,064,803 

6.545.500 

1,670,338 


Total. 


Sept.  19, 1901. 


0oM. 


* 
87,623.892 
149,163,999 
49,086,000 
81,075,000 
68,189,000 
33,688,000 
18,186,800 
11,287,300 
4,711,000 


108455190  441.652,491320,003,209 
108921014  443.170,844  319  036.840 


£ 

39,508,643 
96,103,067 
33,898,000 
87,877,000 
43.4S0.OOC 
14,004.000 
16,837,000 
6.353,200 
3,045,3)0 


Silvtr. 


£ 


lo'-ti. 

sT~ 

£9  606,643 
140.741,600 
47,031,000 
74,901.000 
54.857.000 
81,119,000 
17,853,4  )3 
11,880,000 
4,563,000 


44,638,533 
13,183,000 

7,084.000 
10,937.000 
17.116,000 

1,966,430 

6.627,8  X) 

1.688.7J0 

102C03433  433.006,643 
103747044  421.773.384 


*  The  division  (between  gold  and  sliver)  given  In  onr  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  it 
alarmed  to  be  aoonrate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 

t  The  Austro-Hungartan  Baak  Statement  is  now  Issued  in  Kronen  and  He- 
cer  Instead  of  Gulden  and  Kreutser.  The  reduction  of  the  former  enrrenoy  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  tne  amount  of  Kronen  by  24  Instead  of  20 
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THE  DENVER  &  RIO  GRANDE  REPORT. 

There  are  no  territorial  limits  to  the  present  era  of 
railroad  prosperity,  and  the  Denver  &  Kio  Grande 
Railroad  Company,  a  system  in  the  remoter  parts  of 
the  country,  is  as  much  distinguished  for  growth  and 
progress  as  the  great  systems  traversing  the  more 
thickly  populated  sections  of  the  East — making  allow- 
ance, of  course,  for  its  smaller  size.  The  present  re- 
port embraces  the  operations  and  accounts  of  the  Eio 
Grande  Western,  the  process  of  acquiring  the  same 
having  been  substantially  completed.  We  have  on 
previous  occasions  given  expression  to  our  opinion  of 
the  wisdom  of  this  move.  The  Rio  Grande  Western 
forms  a  natural  extension  of  the  Denver  &  Rio  Grande, 
and  was  in  fact  built  as  such.  Through  Its  absorption 
the  western  confines  of  the  Denver  system  are  ex- 
tended to  Ogden  in  Utah,  where  connection  is  had 
with  the  lines  for  San  Francisco  and  to  the  North 
Pacific  coast. 

The  consolidated  system  not  only  holds  a  strong 
position  from  a  geographical  and  strategic  point  of 
view,  but  Is  of  large  earning  power.  For  instance, 
gross  earnings  from  operations  in  the  late  year  reached 
over  17  million  dollars— $17,036,828.  Even  the  net 
earnings  were  close  on  to  6f  million  dollars;  in  exact 
figures  $6,705,286,  which  income  from  investments 
increased  to  $6,871,048.  The  charges  for  interest, 
rentals,  taxes  and  insurance  were  not  much  more  than 
one-half  this  amount,  being  $3,668,423,  so  that  a  sur- 
plus remained  on  the  operations  of  the  12  months 
over  and  above  the  charges  In  the  large  sum  of 
$3,202,625.  This  obviously  discloses  a  very  favorable 
situation  in  relation  between  income  and  charges. 
The  5  per  cent  dividends  on  the  preferred  stock  called 
for  $2,220,000,  and  out  of  the  remainder  the  sum  of 
$500,000  was  appropriated  towards  the  purchase  of 
new  freight  equipment,  and  a  further  sum  of  $120,000 
waB  set  aside  for  the  renewal  fund.  Altogether, 
$620,000  of  net  income  was  applied  in  this  way,  and 
even  after  providing  for  this  sum,  and  after  allowing 
in  full  for  the  5  per  cent  dividends  on  the  preferred 
shares,  there  remained  a  credit  balance  of  $362,626 
on  the  operations  of  the  12  months. 

The  direct  and  specific  appropriation  from  income 
of  $620,000  was  entirely  independent  of  very  generous 
appropriations  for  renewals  and  betterments  charged 
directly  to  expenses.  As  proof  that  maintenance  out- 
lays were  on  a  liberal  scale,  we  may  note  that  for 
maintenance  of  way  and  maintenance  of  structures 
combined  the  total  of  the  expenses  for  the  12  months 
was  $2,456,233.  As  the  length  of  road  is  2,390  miles, 
this  gives  an  average  of  over  $1,000  per  mile  of  road 
operated.  The  charges  for  maintenance  of  equip- 
ment (we  mean  apart  from  the  $500,000  appropriated 
for  new  equipment)  were  also  on  a  very  liberal  scale, 
reaching  for  the  12  months  $1,718,379. 

In  reviewing  the  company's  annual  report  from  year 
to  year,  we  have  many  times  directed  attention  to  the 
wise  policy  pursued  in  its  management  under  the  ad- 
ministration of  President  Jeffery.  The  late  year's 
appropriations  from  income  constitute  merely  a  con- 
tinuance of  this  line  of  policy.  The  report  casually 
mentions  that  no  expenditures  on  the  Denver  &  Rio 
Grande  Railroad  were  charged  to  capital  account  ex- 
cept those  for  equipment.  This  is  said  in  a  matter  of 
fact  way,  as  if  it  were  nothing  out  of  the  ordinary. 
In  truth  it  is  not  out  of  the  ordinary.  For  long  be- 
fore appropriations  from  income  had  become   such  a 


feature  In  railroad  affairs  generally  as  they  now  are, 
the  Denver  &  Rio  Grande  was  distinguished  in  that 
respect.  The  policy  was  deliberately  entered  upon, 
and  has  been  steadfastly  adhered  to  since.  Prior  to 
the  present  year  cost  of  road  had  not  been  burdened 
with  any  additions  since  1887.  As  the  accounts  of 
the  Rio  Grande  Western  Railway  have  been  incorpor- 
ated in  the  statements,  a  re-arrangement  of  some  of 
the  items  has  been  made,  and  as  part  of  the  change 
betterments  have  now  been  transferred  to  Cost  of 
Road.  A  separate  statement  is  included  in  the  report 
this  time  to  show  the  nature  of  the  adjustments  made 
under  this  head.  This  is  the  work  of  Mr.  Stephen 
Little,  and  it  is  needless  to  say  that  he  sets  out  all  the 
facts  with  great  clearness  and  in  such  a  way  that  even 
the  wayfaring  man  cannot  go  astray. 

Another  special  statement  sets  out  the  adjustments 
which  have  been  made  in  equipment  account.  This 
shows  all  the  purchases  by  the  old  Denver  &  Rio 
Grande  Railroad  and  also  all  the  purchases  by  the  Rio 
Grande  Western  Railway  and  it  has  the  further  merit 
of  disclosing  just  where  the  money  in  payment  came 
from — that  is  whether  from  new  capital  or  from  earn- 
ings. The  old  company  gave  orders  during  the  year 
for  equipment  costing  approximately  $4,072,000.  Of 
this,  locomotive  and  cars  to  an  aggregate  value  of 
$2,165,908  were  delivered  and  paid  for.  The  Rio 
Grande  Western  on  its  account  paid  for  $698,868  new 
equipment,  making  altogether  $2,864,776  of  pay- 
ments for  the  consolidated  system.  Of  the  total 
$603,800  was  charged  against  income  and  the 
renewal  fund,  and  $2,260,976  was  charged  to  capital 
account. 

Few  persons  outside  of  those  immediately  inter- 
ested in  the  property  probably  have  any  idea  how  con- 
stantly and  largely  the  earnings,  gross  and  net,  of  this 
system  of  roads  In  the  mountain  regions  of  the  West 
have  grown  during  the  last  few  years.  Since  1896  97, 
when  the  collapse  in  silver  caused  a  severe  drop  in 
revenues,  there  has  been  a  rise  in  earnings  in  each 
year,  and  for  1901  02  the  total  of  the  gross  at  $17,- 
036,828  compares  with  only  $9,413,618  in  1896-97,  the 
results  on  the  Rio  Grande  Western  being  included  in 
both  periods.  In  the  same  interval  of  five  years  the 
net  earnings  have  increased  from  to  $3,733,738  to 
$6,705,286.  There  has  been  some  addition  to  length 
of  read  in  the  same  period,  but  not  a  very  large  addi- 
tion, the  average  for  1901-02  at  2,347  miles,  compar- 
ing with  an  average  of  2,212  in  1896-97.  The  result 
is  that  the  earnings  per  mile  of  road  for  1901-02  stand 
at  $7,259,  as  against  $4,256  for  1896-97,  and  the  net 
at  $2,857,  against  $1,688. 

The  further  increase  in  the  gross  earnings  in  the 
late  year  was  $677,218,  and  this  was  accompanied  by 
no  augmentation  in  expenses,  but  rather  a  small  de- 
crease. The  greater  part  of  this  further  increase  in 
revenues  was  in  the  passenger  business,  which  rose 
from  $3,132,612  to  $3,694,885,  offering  evidence  of 
the  great  activity  of  industrial  interests  in  that  part 
of  the  country.  The  increase  in  the  passenger  busi- 
ness necessitated  of  course  an  increase  in  the  pas- 
senger train  mileage,  but  as  indicating  one  of  the 
means  that  made  possible  the  reduction  in  the  grand 
aggregate  of  expenses,  it  may  be  noted  that  the  freight 
train  mileage  was  diminished  during  the  12  months 
from  7,113,668  miles  to  6,762,078  miles,  notwithstand- 
ing that  998  million  tons  of  freight  were  carried  one 
mile  in  1901-02  as  against  les3  than  979$  millions  in 
1901-01. 
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It  appears  that  the  rate  received  per  ton  per  mile 
was  slightly  less  in  the  late  year  than  in  the  year  pre- 
ceding, being  122  cents  against  1*24  cents,  bnt  that 
notwithstanding  this  decline  the  trains  earned  $2  43 
per  mile  run,  as  against  only  $2  26  in  1900-01.  The  ex- 
planation is  found  of  course  in  the  decrease  in  train 
mileage  and  the  corresponding  increase  in  the  train 
load.  The  average  train  load  for  1901-02  was  199£ 
tons  roughly,  as  against  only  182£  tons  in  1900  01. 
This  is  revenue  tonnage  alone,  and  for  a  road  in  the 
mountain  districts  such  a  performance  must  be  con- 
sidered very  good.  These  train  statistics  have  not 
heretofore  been  contained  in  the  report,  and  they 
serve  to  bring  to  light  the  efficiency  which  is  being 
attained  in  the  management  of  the  property.  One 
item  in  these  statistics  is  rather  unusual  in  railroad 
reports,  namely  "the  average  train  engine  per  freight 
train."  This  simply  means  that  on  account  of  the 
character  of  the  country  more  than  one  engine  is 
necessary  in  most  cases  to  pull  the  trains,  the  average 
for  the  late  year  having  been  1*35  engines. 

Much  work  was  done  during  the  twelve  months  in 
improving  grades  and  alignment,  and  much  more  work 
of  the  same  character  will  be  undertaken  in  the  imme- 
diate future.  An  interesting  fact  is  that  310  miles  of 
standard- gauge  track  are  laid  with  851b.  rails.  The 
report  also  outlines  certain  cut-offs  and  extensions 
which  are  to  be  built  to  shorten  through  routes  and 
add  to  the  traffic  of  the  system. 

In  conclusion  mention  should  be  made  of  the 
strength  of  the  company's  financial  condition.  Mr. 
Little  f  urnishes  his  usual  elaborate  statement  portray- 
ing the  relation  between  current  assets  and  current 
liabilities,  and  from  these  it  appears  that  with  current 
liabilities  of  only  $5,015,548  (this  including  many 
items  like  the  Equipment  and  Renewal  Funds,  which 
might  really  be  termed  "deferred  liabilities,")  there 
were  current  assets  (including  $916,043  of  material 
and  supplies)  in  the  sum  of  double  the  liabilities,  or 
$10,249,561,  showing  an  excess  of  assets  in  amount  of 
$5,234,012;  $2,786,402  of  the  $10,249,561  assets  con- 
sists of  actual  cash,  while  somewhat  over  4  million  dol- 
lars consists  of  bonds  in  the  treasury  or  held  for  the 
Special  Renewal  Fund.  These  bonds  have  many  of  them 
been  put  in  at  a  low  valuation.  For  instance,  the 
$1,411,000  of  Rio  Grande  Southern  first  4s  are  sched- 
uled at  $919,366,  or  at  only  about  65,  while  the  bonds 
command  93  in  the  market.  The  Rio  Grande  South- 
ern Is  controlled  by  the  Denver  &  Rio  Grande,  though 
separately  operated,  and  it  is  interesting  to  note  that 
on  its  own  operations  in  the  late  year  it  earned  a  sur- 
plus of  $52,292  over  and  above  all  charges. 


AMERICAN  AND  GERMAN  RAILROAD 

SPEEDS. 
We  are  indebted  to  President  Marvin  Hughitt  of 
the  Chicago  &  North-Western  Railway  for  a  reprint 
of  an  interesting  article  by  George  G.  Tuntll  on 
American  and  German  high  speed  trains,  which  ap- 
peared in  the  "  Journal  of  Political  Economy "  for 
June  last.  That  article  was  called  out  by  two  recent 
contributions  to  an  official  publication  of  the  Prussian 
Ministry  of  Public  works  by  Mr.  W.  A.  Schulze,  whose 
object  was  to  counteract  the  impression  made  in 
Germany  by  numerous  statements  in  newspapers  and 
periodicals  in  America  and  Europe  in  recent  years. 
These  have  caused  considerable  criti  cism  of  the  State 
railways  for  failure  to  keep  up  with  the  times  in  re- 


spect to  train  movement ;  and  as  the  figures  of  re- 
ported speeds  in  France  and  the  United  Sfates  have 
been  made  and  copied  without  very  careful  sifting, 
and  are  sometimes  exaggerated,  some  restlveness  on  the 
part  of  German  officials  is  natural  and  pardonable. 

The  subject  of  railway  speed  has  no  novelty  here, 
and  yet  it  is  a  more  interesting  one  than  it  was,  say, 
ten  years  ago,  because  the  increasing  number  andt 
achievements  of  the  fastest  trains,  which  have  some- 
effect  on  the  average  performance  of  the  rest,  make 
the  subject  practical  rather  than  academic.  More- 
over, what  has  '^been  accomplished  is  at  once  the  best 
proof  of  the  higher  physical  excellence  of  the  roads 
and  a  stimulus  to  further  improvement  in  them. 

It  is  wholly  proper  that  Mr.  Schulze  should  correct 
some  exaggerations  which  were  disquieting  at  home; 
but  when  he  goes  farther  (as  advocates  who  are 
wrought  up  in  their  feelings  are  apt  to  do)  and  be- 
comes unfair  to  railways  in  this  country — which  he 
broadly  characterizes  as  "the  classical  land  of  ex- 
aggeration"— it  is  partly  from  his  lack  of  famliarity 
with  the  country  and  partly  from  lack  of  care  in 
examination  that  he  gets  so  far  astray.  These  in- 
accurac'es  may  m'slead  readers  in  Europe;  otherwise 
we  could  afford  to  let  it  all  pass,  since  nobody  in 
America  w  11  be  led  by  it  into  disparaging  American 
railway  management.  But,  as  just  said,  the  subject 
itself  is  interesting. 

After  citing  a  few  reported  high  speeds,  which  he 
discredits  and  discards  because  no  definite  account  of 
their  mode  of  verification  was  furnished,  Mr..Schu7ze 
proceeds  to  submit  a  table  showing  what  he  calls  the 
exact  truth  about  American  trains.  But  he  uses  for 
this  purpose  the  familiar  large  guide  book,  and  as- 
sumes the  statements  in  that  publication  to  be  official 
and  to  contain  the  whole  story  with  regard  to  eaoh 
road;  which  publication,  by  the  way,  is  not  "officid" 
in  the  sense  he  gives  to  the  word,  for  all  the  publisher 
means  to  say  by  the  use  of  that  term  is  that  he  takes 
his  figures  at  first  hand  from  those  issued  by  the  com- 
panies, thus  lessening  the  chances  of  error.  Mr. 
Schulze  also  shows  lack  of  knowledge  natural  to  a  for- 
eigner, for  he  does  not  know  that  some  roads  have 
special  mail  or  other  trains  which  carry  no  passengers 
and  so  are  not  included  in  public  time  tables.  For 
example,  he  quotes  as  a  teat  the  rate  of  the  Overland 
Limitedonthe  Chicago  &  North- Western  between  Chi- 
cago and  Omaha  at  37*7  miles;  but  that  road  has  three 
fast  mail  trains  that  he  omits,  because  not  in  the  Guide, 
which  run  at  the  rate  of  44'9,  47*2  and  49  9  miles  an 
hour  over  that  route.  He  somehow  fails  likewise  to 
find,  or  omits  to  mention,  some  of  the  fastest  trains 
given  in  the  Guide  which,  as  stated,  he  takes  as  au- 
thority. 

Besides  these  inaccuracies,  Mr.  Schulze  makes  up 
several  very  indirect  routes  as  standard  of  time.  Such 
for  instance,  from  Chicago  to  Cleveland  via  Akron. 
Anybody  could  go  in  that  way,  as  he  could  go  from 
here  to  Chicago  via  Bridgeport,  Conn.,  but  nobody 
ever  would ;  and  so  one  might  go  from  Chicago  to 
Cleveland  via  Cincinnati,  if  he  had  business  to  do  in 
the  latter  city,  not  otherwise ;  yet  this  is  actually  one 
of  Mr.  Schulze's  test  routes,  notwithstanding  it  is  like 
going  from  New  York  to  Albany  via  Boston.  To 
choose  such  zig-zag  trips  for  the  purpose  proves  either 
lack  of  knowledge  or  unfairness. 

Again,  most  of  Mr.  Schulz&'s  trains  which  leave 
New  York  actually  start  from  Jersey  City,  yet  he 
takes  the  schedule  time  of  departure  on  this  side  of 
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the  river  a3  beiDg  that  of  the  train,  which  involves  a 
considerable  error  on  a  short  run.  Where  the  Guide 
gives  only  one  time  for  intermediate  stations,  he 
attempts  to  get  at  running  time  by  allowing  one  min- 
ute per  stop,  which  may  be  a  suitable  allowance  in 
Europe,  but  is  not  here.  For  instanoe,  the  Overland 
Limited,  instead  of  the  25  minutes  given  by  him  as 
consumed  in  17  stops  between  Chicago  and  Omaha, 
actually  loses  96  minutes  in  25  stops.  Again,  this 
train  appears  by  the  Guide  to  consume  35  minutes  on 
the  three  miles  between  Council  Bluffs  and  Omala, 
but  this  is  caused  by  a  special  making  ready  of  the 
train  at  the  Union  Pacific  transfer,  and  the  difference 
between  the  actual  and  the  allowed  time  for  stops 
makes  a  difference  of  quite  3  milts  in  the  average 
hourly  speed. 

Mr.  Schulze  questions  one  reported  5  miles  in  2|  min- 
utes, and  Mr.  Tunell  does  not  believe  a  rate  of  120  miles 
an  hour  is  possible  unless  on  a  considerable  grade,  and 
would  not  accept  anything  above  85  miles  on  the  level 
unless  the  checking  was  strict.  It  is  also  easy  to  see 
that  a  elight  inaccuracy  on  a  "fast  mile"  is  a  serious 
factor  of  error  and  that  speed-recording  machines  are 
desirable.  However,  to  come  into  the  domain  of  fact, 
short  runs  at  from  77  to  79  miles  were  made  on  the  Chi- 
cago  &  North  Western  two  years  ago,  and  last  spring 
rates  from  75  to  89  were  reached,  13  J  miles  being  done 
at  over  80,  4  miles  at  over  85,  and  one- quarter  milo  at 
89,  a  speed-recorder  being  used.  This  was  since  Mr. 
Schulze  wrote;  but  he  might  have  learned  of  the 
famous  510  miles  by  the  Webb  special,  after  careful 
preparation  and  with  careful  checking,  over  the  Like 
Shore  road  in  October  of  1895,  which  made  this  world's 
record. 


5101  miles  at  65  07  miles  an  hour. 
289-3       "         66-68       " 
181-5       "         69  67       "  " 

85  "        7292       " 
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59  miles  at  76-08  miles  an  hour. 
52  "        78-00       " 

42  "         79-04 

33  "         80-07 
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To  take  every  passenger  train  in  the  United  Spates, 
find  the  total  distance  run  daily  by  them  all  and  the 
total  actual  running  time  exclusive  of  all  stops,  and 
then  make  an  average  rate  for  the  whole,  would  be  a 
prodigious  task,  and  both  useless  and  absurd.  Repre 
sentative  trains  on  representative  lines  must  neces- 
sarily be  taken,  and  in  the  selection  of  these  (in  which 
comes  the  test  of  the  ability  and  fairness  of  who 
ever  makes  it)  Mr.  Schulze  is  very  unsuccessful. 
There  must  also  be  a  minimum  rate  which  shall 
count  as  fast,  and  this  Is  taken  by  Mr.  Schulze  as  65 
kilometers  (4Cf  miles),  a  rate  probably  favorable  to 
his  own  counfry  and  one  which  might  here  be  called 
almost  common.  By  that  rule  there  are  20  fast  trains 
between  New  York  and  Washington  and  10  between 
New  Yoik  and  Buffalo,  against  4  between  Berlin  and 
Hamburg  and  5  between  Berlin  and  Cologne.  He 
figures  out  36  fast  trains  at  home  and  26  in  this  coun- 
try, but  his  methods  are  inaccurate;  moreover,  the 
fastest  German  rate  he  cites  is  50'2  miles  an  hour  for 
178  miles.  This  is  easily  beaten  here;  and  in  Eng- 
land (which  he  doos  not  consider)  a  train  on  the  Lon- 
don  &  Northwestern  is  reported  to  have  recently  made 
a  new  record  by  doing  the  113  miles  between  London 
and  Birmingham  in  115  minutes. 

As  Mr.  Tunell  points  out,  a  just  comparison  must 
be  both  quantitative  and  qualitative.  Therefore  the 
route  over  which  several  fast  trains  run  daily  counts 
more  in  a  just  comparison  for  that  route  and  its 
country  than  in  case  of  routes  which  have  only  one 
such  dally  irain.     Mr.  Schulze  plainly  recognizes  this; 


but  four  German  express  trains  on  as  many  routes  of 
250  to  465  miles  each  he  breaks  up  and  counts  into 
nine  trains,  while  he  reckons  as  one  train  each  our 
Like  Shore  Limited,  Pennsylvania  Limited  and  Over- 
land Limited,  although  they  traverse  routes  of  990 
and  2,370  miles.  The  last  named  at  the  time  he 
wrote  was  run  by  three  independent  companies  and  it 
could  have  figured  as  seven  trains  had  he  treated  it  as 
he  treated  his  selected  German  trains. 

The  qualitative  method  requires  some  reasonable 
consideration  of  the  character  of  a  train.  Thus,  a 
train  leaves  St.  Louis  in  the  afternoon  and  runs  at  41£ 
miles,  so  as  to  reach  Indianapolis  early  in  the  evening; 
a  similar  train  starts  at  night  and  jogs  along  at  31 
miles  an  hour,  so  that  Indianapolis  may  not  be  reached 
inconveniently  early  in  the  morning.  For  the  same 
reason,  the  night  trains  between  New  York  and  Bos- 
ton allow  themselves  au  extra  hour.  The  Empire 
State  Express,  which  runs  from  New  York  to  Buffalo 
in  8£  hours  (equal  to  53£  miles  an  hour  without  allow- 
ance for  stops)  takes  9  hours  on  its  return,  because 
passengers  are  as  well  satisfied  to  arrive  here  at  10  p.  m. 
as  at  9*15;  similarly,  it  takes  the  hurried  passenger  to 
Albany  in  160  minutes,  because  the  time  of  arrival 
there  (11*10  a.  m.)  makes  this  valuable  to  him,  bat 
consumes  23  minutes  more  in  bringing  him  back,  be- 
cause the  difference  does  not  signify  to  him  in  the 
evening. 

Again,  the  average  run  of  the  46  German  trains 
taken  by  Mr.  Schulze  is  about  312  miles,  but  in  case 
of  the  42  American  trains  it  is  about  535  miles.  How 
unfavorable  a  long  route  must  inevitably  be  for  at- 
tainment of  high  average  speed  needs  only  to  be 
pointed  out;  grades,  curves,  rivers,  which  involve 
elow  movement,  and  perhaps  a  ferry,  and  large  cities, 
occur  on  all  such  routes.  Take  the  Overland  Limited 
from  Chicago  to  San  Francisco,  for  example;  it  must 
cross  three  mountain  ranges,  moving  over  levels  of 
from  14  to  8,247  feet,  and  cross  two  rivers,  besides  a 
wide  bay  by  ferry  at  the  end.  The  comparison  which 
is  permitted  to  set  short  runs  in  one  country  against 
long  ones  in  another  will  certainly  be  misleading,  if  it 
is  not  also  unfair. 


MISSOURI  KANSAS   &    TEXAS    POSITION. 

Until  a  few  years  ago  the  Missouri  Kansas  &  Texas 
Railway  Company  was  obliged  to  sail  pretty  close  to 
the  wind — by  which  we  mean  that  it  had  hard  work 
to  earn  its  yearly  charges.  The  revival  of  business 
which  has  been  in  progress  since  then  and  the  growth 
In  population  in  the  territory  traversed  by  the  system 
have  raised  the  property  to  a  plane  of  prosperity  much 
like  that  enjoyed  by  other  railroads.  The  company  is 
now  able  to  meet  its  interest  requirements  with  ease. 
No ;  only  that,  but  it  finds  it  possible  to  be  generous  in 
its  operating  disbursements  by  including  outlays  for 
a  any  improvements,  and  even  after  such  expenditures 
shows  a  surplus  large  enough  to  permit  additional 
appropriations  for  the  purchase  of  new  equipment,  etc. 

During  the  late  year  there  was  a  further  increase  of 
$988,317  in  gross  earnings,  a  large  part  of  which  was 
consumed  by  augmented  operating  expenses,  the  ad- 
dition to  the  net  having  been  only  $250,899.  Taking 
a  retrospect,  it  is  found  that  during  the  ten  years  since 
1892  gross  earnings  have  risen  from  $9,750,564  to 
$16,391,400,  and  net  earnings  from  $2,369,966  to 
$4,519,835.  This  certainly  indicates  that  the  prop 
erty  has  not  stood  still.     On  the  other  hand  it  is  only 
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proper  to  say  that  the  expansion  in  revenues  has  been 
attended  by  an  increase  in  the  length  of  road  oper- 
ated from  an  average  of  1,674  miles  in  the  earlier 
year  to  2,500  miles  in  1901-02.  The  extension  of  the 
mil  age  was  a  necessary  step  in  the  development  of 
the  property,  as  will  presently  appear.  Without  it 
there  would  doubtless  have  been  little  advance  in 
traffic  and  income.  The  system  is  an  independent 
one — that  is,  it  is  not  allied  with  any  other — and  henoe 
it  holds  a  somewhat  isolated  position,  a  fact  which  is 
a  heavy  handicap  in  these  days  when  railroad  consoli- 
dation and  railroad  unification  is  being  pushed  with 
so  much  vigor. 

The  report  deserves  commendation  for  the  candid 
way  with  which  it  deals  with  this  phase  of  the  problem 
cor  fronting  the  management.  President  Henry  C. 
Rouse  first  points  out  what  has  been  accomplished 
during  the  year  in  the  way  of  providing  new  branches 
and  extensions.  He  refers  to  the  extension  of  what 
is  called  the  Mineral  Branch  through  the  towns  of 
Galena  and  Joplin,  asserting  that  by  means  of  this  ex- 
tension the  system  gets  a  direct  line  from  the  centre 
of  the  zinc  industry  in  Kansas  and  Missouri  to  Kan- 
sas City  and  other  points.  A  new  line  of  15  miles 
built  from  Moran  on  the  Kansas  City  Division  west 
ward  to  Piqua  on  the  Junction  City  Division  traverses 
the  entire  distance  of  the  natural  gas  region  of 
Eastern  Kansas,  and  promises  to  be  the  seat  of 
important  manufacturing  developments,  especially  in 
the  treatment  of  Joplin  and  Galena  ores.  A  branch 
from  Bonham,  Texas,  to  Danison  opens,  he  declares, 
a  prosperous  agricultural  region  in  the  cotton  belt. 

All  these,  it  must  be  admitted,  were  needful  steps; 
equally  so  were  the  similar  and  yet  more  important 
moves  made  in  the  years  immediately  preceding.  In 
the  1900-1  report  two  maps  were  printed,  one  show- 
ing the  system  as  it  existed  when  it  went  into  the 
hands  of  receivers  a  decade  or  more  ago,  and  the  other 
the  system  of  the  present  day.  These  two  maps  when 
contiasted  furnished  a  graphic  picture  of  what  has 
been  done  in  the  way  of  enabling  the  system  to  cope 
with  neighboring  competing  lines,  nearly  all  of  them 
of  larger  extent  and  having  through  traffic  connec- 
tions with  allied  lines.  In  this  interval  the  system 
has  been  provided  with  a  line  to  Kansas  City  and  also 
with  a  line  to  St.  Louis,  furnishing  termini  at  these 
important  centres,  without  which  it  could  scarcely 
exist  to-day.  At  the  Southern  end  numerous  gaps 
have  been  filled  in,  the  most  important  of  these  being 
the  gap  between  Whitesboro  and  Fort  Worth  and  that 
between  Tank  and  Houston,  while  lines  have  been 
provided  to  San  Antonio,  to  Shreveport  and  to  Wich 
ita  Falls.  In  a  word,  the  system  is  now  thoroughly 
welded  together,  instead  of  being  made  up  of  dis- 
jointed and  incomplete  lines.  It  is  still,  however, 
under  a  disadvantage  by  reason  of  the  circumstances 
already  mentioned — the  aggressiveness  and  spreading 
out  of  rival  roads  in  the  same  territory. 

A  good  deal  of  space  is  devoted  in  the  report  to 
showing  how  the  road's  territory  is  being  steadily  en- 
oroached  upon.  Thus  the  Choctaw  Oklahoma  &  Gulf 
Riilroad,  which,  as  an  independent  line  was  the  com 
pany's  important  ally  In  the  coal  traffic,  has  been 
taken  over  by  the  Rock  Island.  The  Fort  Worth  & 
Rio  Grande  Railway  has  passed  under  the  control  of 
the  St.  Louis  &  San  Francisco,  making  it  likely  that 
as  a  result  some  of  the  cattle  traffic  will  be  diverted. 
Reference  is  also  made  to  the  impending  Rock  Island 
extension  to  Dallas  and  Galveston  and  to   the  ex- 


tension of  the  International  &  Great  Northern  Rail- 
road to  Fort  Worth,  now  about  completed.  These 
must  serve  still  further  to  divert  the  traffic  of  the 
common  territory.  It  is  also  shown  that  the  com- 
rauy's  Indian  Territory  line  has  been  intersected  at 
Maskogee  by  the  Ozark  &  Chierokee  Central  Riilway; 
at  Crowder  City  by  the  Fort  Smith  &  Western  Rail- 
way and  at  Dnrant  by  the  Arkansas  &  Choctaw  Rail- 
way ('Frisco  Line),  introducing  features  of  competi- 
tion not  heretofore  felt. 

The  new  lines  added  during  the  late  year,  to  which 
we  have  made  reference  above,  are  in  the  nature  of 
small  feeders.  It  is  now  felt  that  new  mileage  on 
a  more  extensive  scale  is  necessary,  and  hence  the 
company  has  entered  upon  the  most  important 
construction  work  which  has  occupied  its  attention 
for  some  years.  This  new  mileage  is  being  undertaken 
with  a  view  to  enabling  the  Kansas  &  Texas  to  maintain 
its  hold  upon  the  region  in  the  Indian  Territory  west  of 
the  main  line,  which,  formerly  dependent  upon  that 
line,  has  recently  been  invaded  by  extensions  of  the 
Atchison,  the  Rock  Island  and  the  St.  Louis  &  San 
Francisoo.  The  Ooffeyville  branch  of  the  Kansas  & 
Texas  is  to  be  extended  from  Stevens  in  the  Indian  Ter- 
ritory to  Oklahoma  City  and  Guthrie,  "thus  making 
the  Northern  termini  of  the  Missouri  Kansas  &  Texas 
the  nearest  and  most  desirable  outlets  of  the  country 
and  at  the  same  time  enabling  the  merchants  of  St. 
Liuis  and  Kansas  City  to  deliver  their  goods  to 
this  rapidly  growing  district  by  the  shortest  and  most 
advantageous  route."  There  is  also  to  be  a  branch 
through  the  Arkansas  River  Valley  to  Wybark,  I.  T., 
on  the  Kansas  &  Texas  main  line.  Altogether  a 
total  of  275  miles  is  to  be  provided  and  a  further  ex- 
tension of  the  line  from  Oklahoma  City  southeast  to  a 
junction  with  the  Coalgate  Branch,  so  as  to  open  up 
new  markets  for  coal,  is  also  projected.  We  thus  see 
that  the  aggressiveness  of  competing  systems  is  forc- 
ing the  same  line  of  policy  upon  the  Kansas  &  Texas, 
such  a  course  in  its  case  being  the  more  urgent,  as  the 
road,  unlike  its  rivals,  is  not  ia  position  to  protect  it- 
at  If  by  through  connections  with  allied  lines. 

We  have  slated  that  income  is  now  well  above  fixed 
charges.  For  the  late  year  the  total  of  the  net  in- 
come was  $4,878,007  and  the  call  for  charges  $3,969,- 
067,  leaving  a  surplus  on  the  operations  of  the  twelve 
months  in  amount  of  $908,940.  The  whole  of  this, 
together  with  $1,324,794  of  the  accumulated  surplus 
of  previous  years,  making  $2,233,  734,  was  applied  in 
paying  for  new  equipment  purchased.  Such  treat- 
ment of  the  equipment  outlays,  it  is  well  said,  is  not 
only  correct  in  principle,  but  is  in  accord  with  the 
practice  of  the  leading  railroad  companies  in  the 
United  Sates.  Moreover  the  management  have  no 
intention  of  departing  from  this  policy,  for  President 
Rouse  takes  pains  to  state  that  the  $2,236,534  of  de- 
ferred payments  (extending  until  1908)  still  to  be 
made  on  equipment  can  readily  be  met  from  surplus 
revenue  from  year  to  year. 

An  account  of  what  has  been  done  the  past  twelve 
months  in  the  way  of  improving  the  physical  condition 
of  the  property  is  furnished  in  the  report,  and  as  show- 
ing the  need  for  large  similar  expenditures  in  the  im- 
mediate future  the  statement  is  made  that  829  miles 
of  mainline  still  remain  unballasted,  310  miles  of  main 
line  still  remain  laid  with  light  rail,  and  302  miles  of 
branch  line  are  still  unfenced.  Reference  is  again 
made  to  the  fact  that  the  company  has  little  available 
capital  excepting  what  it  may  earn  in  excess  of  its 
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fixed  charges,  wherewith  to  meet  outlays  for  indis- 
pensable requirements.  Hawever,  the  proceeds  of  cer- 
tain bond  sales  during  the  year  have  created  an  im- 
provement fund  for  the  time  being  for  u3eon  certain 
of  the  lines  in  providing  needed  betterments;  $423,- 
731  of  this  fund  was  expended  during  the  year,  leav- 
ing on  Jane  30  1902  $1,092,336  still  to  the  credit 
of  the  fund. 

It  was  noted  above  that  gross  earnings  the  Ute  year 
had  increased  $988,317  but  net  earnings  only  $250,- 
899.  The  heavy  increase  in  expenses  we  had  at  first 
supposed  was  due  to  greatly  enlarged  maintenance 
outlays,  but  on  examination  it  appears  that  the  better 
part  of  the  increase  is  under  the  head  of  "conducting 
transportation,"  the  total  under  this  head  being 
$6,626,917  for  1901- 02,  as  against  $5,922,286  for  1900- 
01=  The  company  had  a  much  larger  traffic  in  both 
the  passenger  and  freight  departments,  but  this  hardly 
seems  sufficient  to  account  for  the  heavily  augmented 
cost  of  operation.  No  itemiz  3d  statement  of  the  ex- 
penses is  furnished  in  the  report,  so  it  is  not  possible  to 
form  any  exact  judgment.  Bat  as  indicating  one 
source  of  increase,  it  may  be  noted  that  operat. 
ing  resuKs  fell  below  the  standard  of  the  previous 
year. 

We  find  that  with  an  increase  of  only  a  little  over  7 
per  cent  in  the  tonnage  movement  one  mile,  there  was 
an  increase  of  fully  10  per  cent  in  the  freight  train 
mileage,  so  that  the  train  load  was  diminished  from 
212-2  tons  in  1900  01  to  206-4  in  1901-02.  The  other 
statistics  bearing  on  this  question  are  of  much  the 
same  purport.  While  the  number  of  loaded  cars 
moved  increased  only  13,610,  the  number  of  empty 
cars  moved  increased  184,673,  and  while  the  mileage 
run  by  loaded  cars  fell  off  1,397,164  miles,  the  number 
of  miles  run  by  empty  cars  increased  14,839,339  mil  as. 
01  course  comparisons  like  these  do  not  necessarily 
indicate  less  efficiency  in  management.  They  may  be 
due  to  the  changes  in  traffic  which  have  occurred 
partly  as  a  result  of  the  crop  shortage  and  partly  as  a 
result  of  diversion  of  tonnage  to  other  lines.  It  is 
easy  to  see  that  such  changes  might  increase  the  dis- 
proportion between  the  movements  of  traffic  in  op 
posite  directions,  and  therefore  tend  to  diminish  the 
train  load.  Nevertheless,  the  results  are  so  out  of 
accord  with  the  experience  of  other  lines  in  that 
respect  that  the  deviation  from  the  general  course 
serves  to  arrest  attention  and  excite  comment. 


RAILROAD    GROSS  EARNINGS  FOR  JULY. 

Our  tabulation  of  the  earnings  of  United  States 
railroads  for  the  month  of  Jaly  shows  another  very 
considerable  improvement  in  the  gross  receipts  (as  was 
foreshadowed  would  hi  the  case  in  our  early  summary 
for  that  month),  but  a  trifling  decrease  in  the  net. 
The  latter  is  a  rather  uncommon  result,  and  reflects 
the  unfavorabb  conditions  which  prevailed  in  the 
mmth  in  question. 

Chief  among  these  adverse  influences  was  the  strike 
of  the  miners  in  the  anthracite  regions.  This  re- 
duced the  traffic  and  gross  revenues  of  the  anthracite 
carriers  (we  are  speaking  now  eatirely  of  the  railroad 
operations  of  these  companies,  as  we  do  not  include 
their  mining  operations  in  our  totals),  and  likewise 
caused  a  severe  shrinkage  in  the  net  earnings  of  these 
lines,  a3  it  was  found  impossible  to  make  very  much 
of  a  reduction  in  operating  and  administration 
expenses.      Sill    another    circumstance    tended    to' 


diminish  net  earnings — namely,  the  fact  that  quite  a 
number  of  roais  with  the  assurance  of  Urge  crops 
and  the  continued  activity  of  trade,  were  unusually 
liberal  in  their  outlays  for  renewals  and  improve- 
ments, thus  greatly  augmenting  the  expense  accounts. 
As  far  as  the  ordinary  traffic  conditions  were  con- 
cerned— apart  from  the  activity  and  prosperity  of  all 
industrial  interests — there  was  a  falling  off  as  com- 
pared with  list  year  in  both  the  grain  and  the  live- 
stock movement  in  the  West  and  of  the  cotton 
movement  in  the  South.  It  was  too  early  in  July  to 
get  much  traffic  from  the  1902  crops,  while  the  rem- 
nant of  the  1901  crops  was  necessarily  very  small, 
owing  to  last  year's  crop  shortage. 


July. 
(103  roads.) 

January  1  to  July  81. 
(92  roads.) 

1902. 

1901. 

Increase. 

1902. 

1901. 

Incrcate. 

Gross  earn's 
Oper.  exp... 

f 

102,980,249 
69,328,639 

$ 

97,691,980 
63.867,868 

83,824,597 

$ 

6,263,289 
5,468.276 

t 

>78,553,120 
i90,l  47,500 

* 

535,850.828 
380.898,414 

% 

37.702,294 
29,251,080 

Net  earn's 

33,634,610 

dec.  189,937 

183,405,623 

174,954,412 

8,451,208 

In  the  aggregate  the  increase  in  gross  earnings  for 
the  month,  according  to  the  foregoing  table,  reaches 
$5,268,289,  or  5-38  per  cent,  on  the  roads  contributing 
returns,  and  this  is  accompanied,  as  already  stated,  by 
a  decrease  in  net,  which  decrease,  however,  is  very 
small — only  $189,987,  or  a  fraction  of  one  per  cent.  In 
view  of  what  has  been  said  above,  this  will  be  con- 
sidered a  satisfactory  result,  and  that  conclusion  is 
emphasized  when  the  fact  is  recalled  that  comparison 
is  with  unusually  good  totals  of  earnings  in  the  same 
month  of  preceding  years.  In  Jaly  last  year,  par- 
ticularly, the  improvement  was  of  striking  proportions, 
the  gain  in  gross  at  that  time  reaching  the  noteworthy 
figure  of  $12,413,732,  or  14  28  per  cent,  and  the  gain 
in  net  being  of  the  same  marked  dimensions,  namely 
$7,244,847,  or  26-17  per  cent.  The  following  gives 
the  totals  for  a  series  of  years  past,  both  for  July  and 
the  seven  months  from  January  1  to  Jaly  31. 


Tear  <t 
No.  of 
roads. 


July, 
•93(123) 
•94(120) 
•95(181) 
•96(130) 
'97(127) 
•«8(123) 
'99(114; 
•00(117) 
•01(108) 
•02(103) 

•  an.  1 
•98(116) 

•94(116) 
•96(123) 
•96(119) 
■97(116) 
•98(116) 
•99(101) 
■00(106) 
'01  (96) 
'02  (92) 


Gross  Earnings. 


Tear 
Given. 


52,573,861 
40,146,46 ! 
61,724,889 

61,132,768 
59,183.393 
63.172,974 
72,804.8  L4 
83,348,892 
P9,834,533 
102,960,249 

to  July  31 
340,014,46 
277,340,1  i9 
328,748,983 
888.89  J.628 
836,488,331 
413,911,220 
424,524,851 
616,892,418 
666.480,393 
673,553,120 


Tear 
Preceding. 

i 

64,472,430 
48,611,780 
44,930,312 
60,890,523 
64,229,11^ 
63,339,710 
61,431,246 
77.671,358 
86.930.806 
97,66  ,960 

839,695,215 
838,133,386 
812.C61.896 
326,  ■'87,662 
330,160,100 
371,73  1,517 
391,917.883 
456,182.201 
610,669.997 
636,850,828 


Increase  or 
Decrease 


Net  Earnings. 


$ 

—1,832,688 

-8,465,29 

+6,793.937 

+242,24! 

+3,935,276 

+833.261 

+10,770,086 

+5,672,524 

-r-12.41S.732J 

+5,268.289 


Tear 
Given. 


+1,349, 

-68.813 
+16.787, 
+12,610, 
+8,828, 
+  42,174, 
+32,806, 
+60.730, 
+55,820, 
-f-37,702, 


%52)  L06, 


2)7 
,087 
,86H 
231 
708 


15,8*2.185 
11,893.166 
13,841.223 
15.556,97r 
19,091,238 
19,971.051 
24,377,447 
26.687,209 
84,926,718 
83,634,610 


217 


79 

97 

99, 

106, 

127, 


96^  182. 


158 


898|  188 
294 1 183, 


160,784 
,693,118 
,248,705 
,849,935 
1J0.418 
374.864 
707.568 
350.057 
188.040 
405  620 


Fear 
Preceding. 

t~ 

17,010,393 
14,556.417 
12,634,496 
16,498,273 
16.580,293 
20,694.876 
19,672,610 
25.989,927 
27.680.869 
33,924,59' 

108,093,119 

99.021.3J7 

87.665,761 

95,685,802 

98.488,146 

111,677,733 

119,216.917 

138.166.598 

159,591.770 

174,034,412 


Increase  or 
Decrease. 

~~r 

-1,123,238 
-2,6  (3,251 
+3,209,727 
+60,705 
+2,6e0,943 

—723.824 
+  4,704,937 

+697,292 
-t-7.244.847 

— 189.9S7 

+67.6t6 

-19,127,889 

+9,577,954 

+3,664,133 

+7.704,273 

+15,697,121 

+13,490,646 

+19,883,459 

+26.594,270 

+8.461,208 


Note.— We  no  longer  inolude  the  Mexican  roads  or  the  coalmining 
operations  of  the  anthraolte  coal  roads  In  oar  totals.  Figures  for 
previous  years  have  been  revised  in  aooordanoe  with  this  ohange. 

The  returns  of  the  separate  roads  show,  as  hereto- 
fore, some  noteworthy  increases,  the  Pennsylvania  Ktll- 
road,  with  a  gain  of  $1,971,600  in  gross  and  of  $952,- 
900  in  net,  being  particularly  prominent  in  this  re- 
spect. But  there  is  also  a  number  of  quite  large 
decreases.  Very  naturally  the  anthracite  coal  roads 
a-e  largely  represented  in  this  list  of  decreases;  there 
are  also,  however,  several  grain-carrying  roads  in  the 
list,  these  having  suffered  a  reduction  of  their  earn- 
ings by  reason  of  the  circumstances  already  men- 
tioned.   In  the  net  the  tendency  towards  augmented 
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expenses  is  illustrated  in  the  case  of  several  large 
Bystenis.  Thus,  the  Illinois  Central,  with  $173,018  in- 
crease in  gross,  reports  $235,395  decrease  in  net.  In 
the  same  manner  the  Yazoo  &  Mississippi  Valley  (con- 
trolled by  the  Illinois  Central),  with  $30,755  increase 
in  gross,  has  $86,095  decrease  in  net.  Similarly  the 
Southern  Pacific  Company,  though  having  added 
$204,617  to  its  gross  for  the  month,  records  a  diminu- 
tion of  $201,707  in  its  net.  The  following  shows 
all  gaios  and  also  -11  losses  fxceedirig  $30,000  in 
amonct,  both  in  gross  and  in  re\ 

PRINCIPAL  CHANGES  IN  GROSS  RARNTNG8  IN  JULY. 


Increases 

Pennsylvania  t ... 

Chlo.  R.  I.  A  Pacific. 

Baltimore  &  Ohio 

Louisville  &  Nashville 

Canadian  Pacific 

Southern  Railway 

Union  Paolflo 

Norfolk  4  Western 

Or.  Trunk  Sys.  (3  r'ds). 

Southern  Paolflo 

Atlantic  Coast  Line.. . 

Illinois  Central 

Wabash 

Minn.  St.  P.  &8.8t.M. 
Chlo.  Burl.  A  Qulncy. 
St. Louis  &  San  Fran.. 
Nash.  Chatt.  A  8t.  L.. 

Central  of  Georgia 

Kan.  City  Southern... 

Hocking  Valley 

Paciflo  Coast 

Seaboard  Air  Line 

Chicaero  &  Eastern  111. 
Phil.  Wilmingr.  A  Bait. 
Chic  Mil.  A  8t.  Paul.. 
Ft.  Worth  A  Denv.  C. 
Buff.  Roch.  A  Pltteb'rg 


$1,971,600 

985,449 

537,757 

397.854 

395.165 

374.671 

247.449 

225,230 

222,386 

204.617 

199.235 

173,018 

169.191 

146.359 

139.597 

137.077 

116.845 

107,855 

101,394 

95.232 

90,353 

90.340 

81,221 

81,200 

73,352 

68,394 

54,649 


Increases. 

Denver  A  Rio  Grande§  $53,410 

Wheeling  A  L.  Erie....  49.708 

Colorado  A  Southern.  49.628 

W.  Jersey  A  Seash 39,800 

Pere  Marquette 31,793 

IowaCentrai 31,301 

Yazoo  A  Miss.  VaUey.  30,755 


Total  (representing 
37  roads) $7,780,385 

Decreases. 

Lehigh  Valley  RR.*...  $727,904 

Cent,  of  New  Jersey..  365,820 

Erie 333,865 

Chesapeake  &  Ohio..  305,054 

Phil.  A  Readine  RR.l.  281,944 

N.  Y.  Ont.  A  Western..  205.683 

Atch.Top.  A  Santa  Fe.  166,791 

Mo  Paciflo  A  Iron  Mt.  134.232 

N.  Y.  Busque.  A  West..  105.527 

Chlo.  Great  Western..  56,505 

St.  Jos.<6  Grand  Isl'd..  52,996 


Total  (representing 
llroads) $2,736,324 


•Does  not  include  results  for  Lehigh  Valley  Goal  Co.,  which  latter 
shows  a  decrease  of  $1,307,011. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (including  Buffalo  A  Allegheny  Valley 
Division)  increased  $1,420,400  and  the  gross  on  Western  lines  In- 
creased $551 ,200. 

IThese  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  a  deorease  of  $1,636,309. 

§  Ie eludes  Rio  Grande  Western. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  JULY. 


Increases. 

Pennsylvania! $952,900 

Chic.  R.  I.  A  Pacific.  484,859 

Baltimore  4  Ohio 261,126 

Louisville  A  Nashville  257,570 

Union  Paciflo 201,367 

Atlantic  Coast  Line...  164,752 

Denver  A  Rio  Grande§  117.593 

Norfolk  A  Western 87,932 

Chlo.  Burl.  A  Quinoy . .  80,797 

Canadian  Paciflo 79.8  44 

Gr.  Trunk  Sys. (3  r'ds).  79,811 

Mlnn.St.P.AS.Ste.M.  71,944 

8outhern  Railway ....  71,566 

Nash.  Chat.  &  St.  L...  70,377 

Phil.  Wilm.  A  Bait....  52,300 

Wabash 51,958 

Central  of  Georgia....  48.901 

Hooking  Valley 37,978 

Chicago  A  East  ni....  35.876 

8t.  Louis  Southwest..  34,766 


Total  (represent- 
ing 23  roaOH,  .. 


$3,244,257 


Decreases. 

Lehigh  Valley* $717,700 

Central  of  New  Jersey  465,613 

Atch.  Top.  A8anta  Fe.  326.944 

Mo.  Paolflo  A  Iron  Mt.  263,196 

Erie 261,591 

Phila.  &  Reading  RRJ  254.198 

Illinois  Central 235,395 

Chesapeake  A  Ohio...  216,018 

Southern  Pacific 8y a..  201,707 

N.  Y.  Ont.  A|  Western .  144,72 1 

Cleve.Cin.Chio.&8t.L.  109,807 

8t  Louis  A  San  Fran.  96.083 

N.  Y.  Susque.  A  West.  87.487 

Yazoo  A  Miss.  VaUey.  86,095 

Long  Island 70,496 

Chlo.  Great  Western..  62.832 

8t.  Jos.  A  Grand  Isl'd.  40,912 


Total   (representing 
17  roads) 


$3,640,795 


*  Does  not  Include  results  for  Lehigh  VaUey  Ooal  Company,  which 
latter  shows  $58,270  decrease. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  (lroludlng  Buffalo  A  Allegheny  Valley 
Division)  Increased  $736,30C  and  the  net  on  Western  Unes  in- 
creased $216,600. 

1  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  a  decrease  of  $234,725. 
§  Including  Bio  Grands  Western. 

When  arranged  in  groups  the  anthracite  coal  group 
is  the  only  one  showing  a  reduced  total  of  gross,  but 
there  are  two  other  groups  having  diminished  totals 
of  net.  These  two  are  the  Middle  Western  and  the 
Southwestern  ard  South  Pacific.  In  the  first  men- 
tioned group  the  Illinois  Central  is  responsible  for  the 
loss  in  net  and  in  the  Southwestern  and  South  Pa 
cine  group  the  Atchlsoo,  the  St.  Louis  &  San  Fran- 
cisco, the  Missouri  Pacific  and  the  Southern  Pacific 
are  the  roads  which  have  maiLly  controlled  the  [ 
result.  1 


SUMMARY  BY  GROUPS. 


9BCTION  OB 
GKROUP. 


July. 
Tra»k  lines. (10) 
\nt  hrs.  coal  '6) 
Raat.&Mid.(l4) 
Mid.  West 'n.  17i 
Sorthwest'n(ll) 
North  Pacific  (4) 
Southweitern  4 
South  Pao.il 9) 
Southern  ...(23) 


Gross  Earnings. 


1902. 


29.171.998 
4.K10.26' 
8.86B.527 
7,602,2 1* 

14.126,5^' 

p.oee.os- 

21,393,53!- 
13,934,031- 


Total  (103  r'ds)  102,930.211' 

lextcan '8)     2,874,38t 

Jan.  1  to  July  31 
Trunk  lines.  18) 
inthr.coal..  (2) 
East.  &  Mid. (14) 
Mld.West'n.dS) 
■^rthwest'D  (10 
North  Paciflc(4 
Southwest.  & 

South  Pac.(16) 
Southern..  ..(28) 


Total  (92  r'ds) 
Mexican      .  (3) 


187,070,05" 
11,171,071 
26,033,918 
50,524.905 
63,438,955 
50,202,753 

87.490.765 
9S.E57.70? 

573.653,120 

20,517.705 


1901, 


26,031. SP 
6.497.131' 
3,689,  WO 
7,161.740 

13,824.71 
7,317,42! 

21,018,107 
12,561, 78( 

97,691,960 

2,459,917 

173,870  007 
12,813.684 
23,827,015 
46,452,405 
64.108,6841 
44,022.763 

84,5t2,99eJ| 
85.613,271! 


Net  Barningi. 


1902. 


9,714.80r 
855,310 
1.384,440 
2.161.S43 
5,480,184 
3,428.469 

7,106,190 
3,968,428 

33  634,611' 

859,233 

58,501,431 
3,021.092 
7/42.399 
15,086.290 
32,611  38f> 
19.276/41 

29.089,109 
28,147.353 


1901. 


535,850,888:183,405.620 
18,1£3,019M6>587J814 


8,740.830 
2,025,029 
1.8f5,139 
2,323,534 
4,854.886 
3,135,491 

7.859,145 
3,520,514 

33,824,597 

738,958 

54,881,065 
4,970,914 
7,536,684 
14,438,977 
20  638.774 
17,425,403 

30.013,091 
26,664,664 


Inc.  or  JJec. 


4  973,976 
-l,6«9,711t 
+19,301 
—181.691 
+575,298 
+287,979 


JP.C. 
11-14 

82-45 
1-41 
e*96 

11*86 
9-18 


—663,015'     3'44 
12-72 


174,964,412 
6.906.477 


+447.8S4 
—189,937 
+120.355 

+4,170,366 
-1,949,862 
+105,815 
+602,253 
-t  2,102.611 
+1,851,23- 

-923,982 
+2,492,769 


+8,461,208 
+680,737 


0-66 
16'29 

7-68 

39-23 

1-40 

4-16 

1024 

10-62 

3"0S 
9*72 


4*83 
11-63 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S 

—The  auction  sales  of  bank  stocks  this  week  aggregate  94 
shares.  The  transactions  in  trust  company  stocks  reach  a 
total  of  35  shares.  No  sales  of  either  class  have  been  made 
at  the  Stock  Exchange.  A  gain  of  30  points  over  the  price 
paid  two  weeks  ago  is  recorded  for  First  National  Bank 
stock,  Western  National  Bank  stock  has  advanced  to  623Jg, 
as  against  600  in  August,  and  stock  of  the  Brooklyn  Trust 
Co.  sold  at  480—35  points  higher  than  the  price  paid  last  July. 
Twenty  shares  of  Central  Realty  Bond  &  Trust  Co.  were 
sold  at  800,  and  the  price  is  compared  in  the  table  below  with 
that  paid  in  July  at  the  last  previous  public  sale.  Sales  were 
made  in  the  "curb"  market  in  August  as  high  as  860..  Sev- 
enth National  Bank  stock,  for  which  155Lg  was  paid  at  last 
week's  auction  sale,  was  dealt  in  on  the  "curb"  to  the  extent 
of  10  shares  at  164. 

ihartt.       BMKb—Nexo  York.  Price. 

1  Chemical  National  Bank 4*02 

12  Citizens'  Bank.  National 205 

25  Commerce.  National  Bank  of..    345 

10  Equitable  National  Bank 112^ 

6  First  National  Bank 8OSI2 

10  Paciflo  Bank 251*3 

20  Park  Bank.  National  648 

10  Western  National  Bank 62378 

Trust  Companies— New  York. 
20  Cent.  Realty  Bond  &  Tr.  Co.t-.    800 
10  N.  Y.  Life  Insurance  &  Tr.  Co..  1225 

Trust  Company-  Brooklyn. 
5  Brooklyn  Trust  Co 480 


hant  previoHi  tale. 

Jane  1902— 

4,325 

Sept.  1902— 

200 

Sept.  1902— 

346 

First  sale. 

Sept  1902— 

775*2 

Sept.  1902- 

251 

June 1902— 

641 

Aug.  1902— 

600 

Jnly  1902- 

650 

Aug.  1902- 

1240 

July  1902— 

445 

$  New  etock. 

—  It  is  again  reported,  this  time  on  what  is  regarded  as 
good  authority,  that  the  arrangements  for  the  consolidation 
of  the  National  Broadway,  the  Mercantile  National  and  the 
Seventh  National  banks  of  this  city  have  been  perfected  and 
only  minor  details  remain  to  be  settled.  An  offioial  an- 
nouncement of  the  plan  of  merger  may  soon  be  made. 

—Alexander  Laird,  of  the  firm  of  Laird  &  Gray,  agents  in 
New  York  of  the  Canadian  Bank  of  Commerce,  and  one  of 
the  most  popular  of  the  representatives  in  this  city  of  the 
Canadian  banks,  has  been  appointed  Assistant  General 
Manager,  with  active  control,  of  the  bank  at  the  head  office 
at  Toronto,  Canada,  succeeding  J.  H.  Plummer,  who  will  re- 
tire ;  Mr.  Laird  will  not  assume  his  new  position  until  after 
the  new  year.  He  has  been  agent  of  the  Canadian  Bank  for 
about  fifteen  years,  during  which  time  the  business  of  the 
agency  has  been  greatly  extended.  The  firm  of  Laird  &  Gray 
will  be  succeeded  by  that  of  Gray  &  Walker  ;  the  latter 
was  formerly  agent  of  the  Canadian  Bank  of  Commerce 
in  Chicago. 

—William  H.  Mclntyre,  Fourth  Vice-President  of  the 
Equitable  Life  Assurance  Society,  was  on  Wednesday  elected 
a  director  of  the  Mercantile  Trust  Co. 

—The  stockholders  of  the  Jefferson  Bank  of  this  city  on 
Wednesday  ratified  the  proposition  for  an  increase  of  the 
capital  stock  from  $200,000  to  $400,000  and  of  the  surplus 
from  $50,C00  to  $110,000. 

—John  A.  Hiltner,  Second  Vice-President  of  the  National 
Shoe  &  Leather  Bank,  of  this  city,  has  been  elected  Cashier, 
retaining  his  position  aB  Vice  President. 
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—The  Consolidated  National  Bank  will  open  for  business 
Sept.  22  at  57  Broadway,  with  a  capital  and  a  surplus  of 
$1,000,000  each.  The  following  are  the  officers:  Willis  S# 
Paine,  President;  Mortimer  H.  Wagar,  Vice-President;  Thos. 
J.  Lewis,  Cashier,  and  James  Thome,  Assistant  Cashier  • 
The  directors  are:  O.  D.  Ashley,  Perry  Belmont,  Amzi  L* 
Barber,  Lyman  C.  Bloomingdale,  Henry  C.  Brewster,  Edward 
G.  Burgess,  R.  A.  Chesebrongh,  George  Crocker,  Jonathan 
B.  Carrey,  John  W.  Griggs,  J.  T.  Gwathmey,  John  F.  Hill, 
George  S.  Hart,  E.  B.  Hart  Jr.,  James  G.  Newcomb,  Willis 
S.  Paine,  Oscar  L.  Richard,  Mortimer  H.  Wagar  and  Clar- 
ence Whitman. 

—Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co.,  was 
on  Tuesday  elected  a  director  of  the  Century  Realty  Co. 

—George  W.  Chauncey,  Vice-President,  was  on  Tuesday 
elected  President  of  the  Mechanics'  Bank  of  Brooklyn,  to  fill 
the  vacancy  caused  by  the  recent  death  of  George  W.  White. 

—The  stockholders  of  the  Title  Guaranty  &  Trust  Com- 
pany of  this  city  on  Tuesday  voted  to  increase  the  capital 
from  $2,500,000  to  $4,000,000. 

—At  the  opening  of  the  Convention  of  the  New  York  State 
Bankers'  Association  at  the  New  York  Clearing  House  Octo- 
ber 9,  Leslie  M.  Shaw,  Secretary  of  the  Treasury,  will  make 
an  address.  In  the  evening  the  bankers  will  attend  a 
theatrical  performance  at  an  up-town  theatre,  after 
which  they  will  partake  of  a  supper.  The  following 
day  will  be  devoted  to  business,  and  in  the  evening  a 
dinner  will  be  served  at  the  Waldorf,  at  which  there 
will  be  a  vaudeville  performance  instead  of  speeches. 
The  committee  of  arrangements  consists  of  Mr.  Henry  P. 
Davison,  Chairman,  Vice-President  First  National  Bank; 
William  H.  Porter,  Vice-President  Chemical  National  Bank; 
Gates  W.  McGarrah,  Second  Vice-President  Leather  Manu- 
facturers' National;  Edwin  S.  Schenck,  President  National 
Citizens'  Bank;  William  Sherer,  Manager  New  York  Clear- 
ing House;  Charles  Adsit,  President  First  National  Bank  of 
Hornellsville,  New  York,  and  Stephen  M.  Griswold,  Presi- 
dent Union  Bank  of  Brooklyn. 

— The  special  meeting  of  stockholders  of  the  National  Bank 
of  the  United  States  in  New  York,  which  was  called  for  Sep- 
tember 15,  to  take  action  upon  changes  in  the  directors  and 
in  the  capital,  was  adjourned  until  October  15. 

— The  Title  Insurance  Co.  of  Brooklyn  has  filed  with  the 
State  Department  a  certificate  of  increase  of  capital  from 
$600,000  to  $1,100,000. 

— Samuel  D.  Babcock,  a  prominent  New  York  banker,  died 
suddenly  at  Lenox,  Mass.,  on  Sunday,  aged  eighty-one.  Mr. 
Babcock  in  1854  entered  the  employ  of  the  N.  Y.  Providence 
&  Boston  Railroad  Co.,  and  five  years  later  he  was  elected  a 
director  and  in  1867  President.  Later  he  became  prominent 
in  many  of  the  important  financial  institutions  and  railroads 
in  the  East,  and  at  the  time  of  his  death  he  was  either  Presi- 
dent, Vice-President  or  director  of  twenty-one  New  York 
corporations.  His  son  is  Henry  D.  Babcock,  of  the  banking 
firm  of  Hollister  &  Babcock  of  this  city. 

— The  stockholders  of  the  First  National  Bank  of  Cincin- 
nati will,  on  October  15,  act  on  the  proposition  of  increasing 
the  capital  from  $1,200,000  to  $3,000,000. 

— Mr.  Frank  R.  Allen  has  opened  a  New  York  office  at  25 
Broad  Street,  where  he  will  make  a  specialty  of  dealing  in 
public  utility  and  outside  securities.  Mr.  Allen  was  Secre- 
tary of  the  Paterson  Safe  Deposit  &  Trust  Company  of  Pat- 
erson,  N.  J,,  for  a  period  of  ten  years,  and  later  was  Vice- 
President  of  tne  Trust  Company  of  Georgia,  Atlanta,  Ga. 

— The  Fulton  Street  (Brooklyn)  branch  of  the  Brooklyn 
Bank,  which  it  had  been  contemplated  to  open  in  May  last, 
was  put  in  operation  this  week.  The  branch  is  under  the 
management  of  Vice-President  Oliver  M.  Denton. 

— Mr.  Charles  A.  Sweet,  who  on  August  25  last  oompleted 
his  twenty- first  year  as  President  of  the  Third  National 
Bank  of  Buffalo,  N.  Y.,  tendered  his  resignation  to  the  stock- 
holders on  the  9th  inst.  Mr.  Sweet  deemed  this  step  impera- 
tive on  account  of  his  health.  The  directors  elected  as  his 
successor  the  former  Cashier,  Nathaniel  Rochester,  who  in 
turn  has  been  succeeded  by  George  A.  Drummer. 

— Under  directions  from  State  Superintendent  of  Banks 
Frederick  D.  Kilburn  the  New  York  State  Banking  Company 
of  Syracuse,  N.  Y.,  was  closed  on  Thursday.    The  bank's 


embarrassment  is  due  to  the  failure  of  the  Onandaga 
Dynamo  Company,  some  of  whose  notes  it  held.  The  state- 
ment of  the  bank  issued  on  the  6th  inst.  placed  resources  at 
$676,761  and  liabilities  at  $620,634.    The  capital  is  $100,000. 

—The  change  in  the  name  of  the  Tacony  Saving  Fund 
Safe  Deposit  Title  &  Trust  Company  of  Tacony,  Phila- 
delphia, to  the  simpler  appellation  of  the  Tacony  Trust  Com- 
pany, was  authorized  at  a  special  stockholders'  meeting  on 
July  1.    Letters  patent  were  granted  under  date  of  August  4. 

—Mr.  Charles  H.  Sanf  ord,  who  previously  held  the  position 
of  Assistant  Cashier  of  the  Bank  of  Commerce  National 
Association  of  Cleveland,  was  this  week  elected  Cashier  of 
the  National  Bank  of  Syracuse,  N.  Y.  The  vacancy  in  the 
latter  occurred  through  the  promotion  of  Mr.  F.  C.  Eddy 
from  the  Cashier  ship  to  the  Second  Vice- Presidency. 

—Mr.  Sidney  Riddlestorffer  has  been  elected  Secretary  and 
Treasurer  of  the  Perth  Amboy  Trust  Company  of  Perth 
Amboy  N.  J.  Business,  it  is  expected,  will  start  in  another 
month. 

—  A  further  increase  has  been  made  in  the  price  of  the  mem- 
bership fee  of  the  Cincinnati  (Ohio)  Stock  Exchange.  The 
amount  was  last  week  raised  from  $1,000  to  $2,000  and  the 
number  of  seats  increased  from  30  to  35.  This  is  the  second 
increase  in  price  the  present  year,  an  advancement  from  $500 
to  $1,000  having  been  made  in  March.  Hereafter  there  will 
be  no  reports  of  open  market  sales  by  Stock  Exchange 
brokers  except  those  reported  to  the  Secretary  of  the  Ex- 
change. 

— It  is  expected  that  a  dividend  close  to  80  per  cent  will  be 
paid  to  the  creditors  of  the  Euclid  Avenue  Trust  &  Savings 
Bank  of  Cleveland  early  in  October.  The  bank  made  an 
assignment  in  January  of  this  year. 

— The  capital  stock  of  the  new  Commercial  National  Bank 
of  Sandusky,  Ohio,  is  to  be  increased  from  $100,000  to  $150,000. 
Mr.  R.  B.  Hubbard  has,  on  account  of  ill  health,  resigned  the 
presidency  of  the  Second  National  Bank  of  Sandusky,  which, 
with  the  Moss  National  Bank,  will  be  taken  over  by  the 
Commercial. 

— At  a  stockholders'  meeting  on  the  10th  inst.  it  was  de- 
cided to  increase  the  authorized  capital  of  the  Dime  Savings 
Bank  Company  of  Toledo,  Ohio,  from  $100,000  to  $200,000. 
Only  $50,000  of  the  old  capital  was  paid  in,  and  a  similar  pro- 
portion of  the  new  stock  is  to  be  issued,  giving  a  working 
capital  of  $100,000.  Mr.  Robert  V.  Hodge,  who,  since  the 
resignation  of  Mr.  Aaron  B.  Hood  several  months  ago,  has 
been  Acting  Cashier,  has  been  regularly  elected  to  the  Cash- 
iership. 

— Mr.  Charles  O.  Austin  will  retire  on  October  1  from  the 
position  of  Cashier  of  the  Mechanics'  National  Bank  of  St. 
Louis  to  become  First  Vice-President  of  the  National  Bank  of 
North  America,  Chicago.  In  this  appointment  President  I. 
N.  Perry  of  the  Chicago  Bank  has  secured  a  valuable  addi- 
tion to  his  already  able  staff. 

—Nebraska  bankers  are  preparing  to  attend  their  annual 
session  to  be  held  in  Omaha  on  October  2  and  3.  The  meet- 
ing will  occur  during  tbe  festivities  of  the  Knights  of  Ak- 
Sar-Ben,  which  will  lend  added  interest  to  the  occasion. 
Both  sides  of  the  question  of  branch  banking  and  assets  cur- 
rency will  be  discussed  by  the  delegates,  and  it  is  expected 
that  resolutions  opposing  the  measure  will  be  adopted.  The 
officials  of  the  State  Association  are:  President,  George  W. 
Po3t,  President  First  National  Bank  of  York;  Vice-Presi- 
dent, F.  H.  Davis,  Cashier  First  National  Bank  of  Omaha 
Secretary,  H.  R.  Gould,  General  Agent  Prudential  Insur- 
ance Company  of  Omaha,  and  Treasurer,  S.  H.  Burnham, 
President  First  National  Bank  of  Lincoln. 

—The  organization  of  still  another  half  million  dollar  bank 
for  Daluth  (the  Federal  National  of  Duluth  with  $500,000 
capital  is  a  recent  project)  has  been  approved  by  the  Comp- 
troller. This  newest  institution  is  the  City  National,  of  which 
Mr.  A.  R  Macfarlane,  of  Dnluth,  is  to  be  the  Vice  President 
and  Manager,  and  Mr.  J.  H.  Upham  the  President.  Others  in- 
terested in  the  City  National  are  :  Mr.  A.  H.  Comstock 
President  National  Safe  Deposit  Company  of  Daluth;  A.  9, 
Chase,  G.  G.  Barnum  and  R.  F.  Fitzgerald. 

— The  new  Commercial  Bank  of  Savannah,  Ga.,  which  is 
fitting  up  offices  in  the  W.  C.  T.  U.  Building,  has  taken 
another  step  in  its  organization  by  the  election  of  officers. 
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Mr.  J.  H.  H.  Entelman  has  been  chosen  President,  J.  Ferris 
Cann  Vice-President  and  Barron  Carter  Cashier. 

—The  Texas  National  Bank,  capital  $250,000,  is  the  latest 
finanoial  institution  to  organize  in  Dallas,  Texas.  The 
Comptroller  has  signified  his  approval  of  the  project.  The 
incorporators  are  Mr.  George  W.  Riddle,  President  First 
National  Bank  of  Rosebud,  Tex. ;  O.  S.  Houston,  President 
First  National  Bank  of  Stephenville,  Tex.;  D.  C.  Cogdill, 
President  First  National  Bank  of  Granbury,  Tex. ;  John  H. 
Traylor,  ex-Mayor  of  Dallas,  and  A.  J.  Brown. 

— Additional  information  is  at  hand  regarding   the  new 
trust  company  now  forming  in  Kansas  City  Mo.    The  name 
finally  settled  upon  for  the  concern  is  the  Trust  Company  of 
Kansas  City.    Ten  thousand  shares,  of  a  par  value  of  $50 
each,  are  now  being  sold  at  $100  per  share.    The  organiza- 
tion committee  consists  of  Mr.  Walton  H.  Holmes,  formerly 
President  of  the  Metropolitan  Street  Railway  of  Kansas 
City;  Charles  S.  Gleed,  attorney  of  the  Santa  Fe  RR.;  Stuart 
R.  Knott.  President  Kansas  City  Southern  Railway;  H.  L. 
Harmon,  General  Southwestern    Aetent  of  the  Burlington 
system;  A.  W.  Childs,  formerly  Cashier  of  the  New  England 
National  Bank  of  Kansas  City;  George  E,  Bradley,  formerly 
of  the  Mercantile  Trust  Company  of  St.  Louis;  Stephen  H. 
Velie  Jr.,  Treasurer  of  the  John  Deere  Plow  Company;  A. 
R.  Meyer,  director  in  the  American  Smelting  &  Refining 
Co.;    E.    L.    Scarritt,     Attorney     of     Scarritt,     Griffith 
&  Jones,  and  C.  F.  Holmes.   Mr.  Bradley  has  been  appointed 
Secretary  and  Mr.   Childs  the  Treasurer.    Mr.  Walton  H. 
Holmes,  at  present  abroad,  is  to  be  the  President.    Thecom- 
pany  will  engage  in  a  general  trust,  banking  and  real  estate 
business.    It   is   fortunate  in    having   secured   such  influ- 
ential connections.    Not  only  those   interested,  but  others 
in  a  position  to  know  entertain  the  belief  that  Kansas  City  is 
a  good  field  for  the  establishment  of  a  trust  company  along 
the  lines  laid  down.    A  comparison  of  the  population  within 
a  radius  of  150  miles  of  Kansas  City  with  that  within  a  simi- 
lar radius  of  St.  Louis  reveals  the  fact  (according  to  official 
figures  from  Washington)  that  2,812,400  is  the  suburban 
population  of  the  former  and  2,951,000  that  of  the  latter. 
These  figures  do  not  include  the  cities  themselves. 

— A  petition  presented  by  the  stockholders  of  the  Guardian 
Trust  Company  of  Kansas  City,  Mo.,  representing  Arthur  E. 
Stilwell,  in  which  the  discharge  of  the  reoeivers  was  asked 
for,  was  granted  by  Judge  Amos  M.  Thayer  of  the  Circuit 
Court,  this  week.  The  company  has  been  in  receiver's  hands 
since  the  30th  of  November  1900,  when  differences  arose  be- 
tween Mr.  Stilwell,  the  former  President,  and  interests  rep- 
resented by  Mr.  John  W.  Gates.  The  stockholders  at  their 
coming  meeting  are  to  adopt  a  resolution  instructing  the 
directors  to  sell  to  the  best  advantage  all  the  real  property 
'  of  the  company  save  such  as  may  be  needed  for  the  transac- 
tion of  business.  The  Executive  Committee  is  also  to  sell, 
collector  reduce  to  money  all  bonds,  stocks,  bills,  etc.,  so 
that  the  affairs  of  the  company  may  be  put  in  a  condition  for 
speedy  and  convenient  liquidation. 

—Two  new  directors  have  been  added  to  the  board  of  the 
City  National  Bank  of  Kansas  City,  Mo.  They  are  Mr.  L.  R- 
Moore  Jr.  and  S.  C.  Woodson. 

—The  Western  Reserve  Trust  Company  of  Cleveland, 
which  takes  especial  pride  in  its  safe  deposit  vault,  has  issued 
a  folder,  which  when  closed  is  a  fac-simile  of  the  door  of  the 
vault  and  when  opened  disoloses  to  view  the  entrance.  The 
folder  is  of  heavy  cardboard,  the  coloring  being  gilt  and 
gray.  A  printed  description  given  of  the  door  states  that 
while  weighing  seventeen  tone,  it  is  so  delicately  hung  that  it 
is  swung  by  hand.  It  is  locked  by  twenty-four  three-inch 
bolts,  set  one  foot  apart  around  its  oircumference  and  is 
operated  by  automatic  time- locking  mechanism,  entirely  in- 
dependent of  outside  control.  It  is  further  stated  that  there 
are  but  nine  of  its  kind  in  existence.  Mr.  Ernest  H.  Rowe  is 
the  Manager  of  the  Safe  Deposit  Department. 

—The  Mercantile  Trust  Company  of  St.  Louis,  Mo.,  pre- 
sents a  statement  showing  the  total  deposits  at  the  end  of 
each  quarter  since  the  organization  on  Nov.  16  1899— a  little 
less  than  three  years  ago.  This  shows  very  forcibly  the 
growth  which  has  occurred  in  this  period.  Beginning  with 
$968,955  on  Feb.  16  1900,  the  end  of  the  first  quarter,  there 
has  been  an  uninterrupted  increase  in  every  quarter  since 
then,  and  now  the  amount  is  up  to  $7,306,678. 


—Three  vacancies  in  the  board  of  the  Colonial  Trust  Com* 
pany  of  St.  Louis,  Mo.,  have  been  filled  by  the  election 
as  members  of  Cyrus  P.  Walbridge,  ex-Mayor  of  the  city, 
Charles  S.  Brown  and  John  W.  Fristoe. 


IMPORTS  AND  EXPORTS  FOR  AUGUST, 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the   country's  foreign  trade    for 

August,  and  from  it  and  from  previous  statements 

we  have  prepared  the  following  interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 

[In  the  following  tables  three  ciphers  (000s)  are  In  all  oases  omitted.] 

, 1902. .        . 1901. . 


Exports. 

Merch'dlee.     t 

Jan.-March.    337.464 
April-June.     300.732 

July 88.H07 

August 94,682 


Importi.      Excess. 

*  $ 

331,716+105.748 

331,626     +76,108 

79.148        +9.669 

78,676     +16.0U7 


Exports. 
• 
373.757 
348.096 
109.452 
108.024 


Total 831.685      614.166+307,520 

Gold  and  Gold  In  Ore. 

Jan.-March.       15,073  5,831       +9,242 

April-June.  5,208  7,366        —3.163 

July 7,^85  1.455        +6,480 

August 3,306  1.230        +1,075 


Import*.     Exeat 

%  % 

309,696+164,061 

333.746+134,360 

73,082     +36.370 

73.127     +34,897 

939.329     579.651  +359,678 


9,128 
30.863 

3,876 
161 


8,644 
7,884 
4,076 
3.491 


+484 

+13.079 

-1.801 

-3.340 


Total 30.466  15.873 

Sliver  and  Silver  In  Ore. 

Jan.-March.  11.752  6.420 

April-June.  10,776  5.800 

July 3,671  3,467 

August 4.742  1,763 

Total.... 


+  14.694 


+5,338 
+4,976 
+  1.214 
+3,979 


33,517         33.495       +9.082 


14,520 
13,815 

3,838 
4,380 


8.086 
7.049 
3.662 
3.699 


+6,484 
+6.868 
+1,276 

+1,781 


30,941         16,440     +14,501 


36,653        30,396    +16,357 


■t- Excess  of  exports. 


—  Excess  of  Imports. 


We  subjoin  the   totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  Jan.  1  for  six  years. 


Eight 
Hot. 


1903 

1901 

1900- 

1899 

1898 

18»7 


Mkrohandisb. 


Exports. 


831.686 
939  329 

916.062 
793.590 
778,632 
641.697 


rmports. 


» 

614,166 
579.661 
564.89S 
515.190 
436,922 
546.326 


Excess 

of 
Exports 


GOLD. 


Ex- 
ports. 


»  $ 

3O7520  3O.466 

359678,33,517 
351164:51,798 

3774(0  33,259 

351710    9,679 

95.37133,518 


Im- 
ports. 

~f~ 

15.872 
33.495 
33.127 
31,676 
110,585 
11,888 


Excess 

of 
Exports 


$ 

14,694 

9,022 
19.671 

584 
100.866 
30.665 


SILVER. 


Ex- 
ports. 


* 

30.941 

36.653 

41,778 
35,116 
34,281 
38,024 


Im- 
ports. 

~i" 

16.440 
30.296 
36,098 
30.347 
19,098 
30,796 


Excess 
of  Ex- 
port: 


*  Excess  of  Imports. 

Similar  totals  for  the  two  months  for  six  years  make 
the  following  exhibit. 


Two 

Mos. 

MBROHANDISB. 

GOLD. 

8ILVBR. 

Exports. 

Imports. 

Excess 

of 
Exporti 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

~l~ 

7,608 
•4,541 

5,85: 

♦3.581 

♦14.486 

1,787 

Ex- 
ports. 

~%~ 

8.418 

8,218 

11,408 

7,996 

9,883 

9,870 

Im- 
ports. 

|  Excess 
\of  Ex- 
ports. 

1903. 
1901- 
1900. 
1899 

1898. 
1897. 

t 

183.489 
317,476 
304.089 
199,672 

157,090 
151,929 

1 

157,828 
146,209 
135,481 
136.746 
100.661 
93.61& 

$ 

35,666 
71,8e7 
78.548 
73,826 
56,426 
58,470 

t 

10,190 
3,026 

31.868 
4.705 
3,463 
7.447 

1 

3.685 

7.567 
15,501 

8.286 
17,939 

5,660 

t 
4,220 
5,161 
7,249 
5,911 
6.205 
5.749 

S 

4.193 
3.057 
4,159 

3,085 
3.478 
4.121 

*  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MBROHANDISB  IMPORTS  OR  EXPORTS. 

2  months  ending  August  31— 

1875 Imports.*  15.078,852 

1876 i. ..Exports.  14,474,134 

1877 Exports.  1,055,5^2 

1878 Exports.  32,950,689 

1879 Exports.  25,242,548 

1880 Exports.  24,638,180 

1881 Exports.  16,394,361 

1882 Imports.  14,191,477 

1883 Imports."    1.303,828 

1884 Exports.  3,027,73  >• 

1885 Imports.  9,963,475 

1886 Imports.  10,347,169 

1887 Imports.  17,509,114 

1888 Imports.  25,849.773 

1889 Imports.  24,871,856 

1890. Imports.  28,125,567 

1891 Exports.  2,359,039 

1892 Im  ports.  18,663,743 

1893 Exports.  20,970,336 

1894 Imports.  3,608,815 

1895 Imports.  31,615,381 

1896 Exports.  34,742,053 

1897 Exports.  558,409,654 

1898 ....Exports.  56,428,880 

1899 i.. .Exports.  72,826,636 

1900 Exports.  78.548,592 

1901 Exports.  71,267,067 

1902, Exports.  25,665,790 


8  months  ending  August  31— 

1875 Imports.$36,8  74,064 

1876 Experts.  64  537,917 

1877 Exports.  38,951,995 

1878 Exports.188,805,224 

1879 Exports.140,279,159 

1880 Exports.  55,801,674 

1881 ExportB.114,394,327 

1882 Imports.  53,628,507 

1883 Exports.  44,779,191 

1884 Exports.  13,783,567 

1885 Exports    45,350,218 

1386 Imports.  11,325,907 

1887 Imports.  44,599,241 

1888 Imports.  87,425,073 

1889 Imports.  55,527,112 

1890 Imports.  46,846,930 

1891 Imports.  10,902,532 

1892 Exports.  33,761,669 

1893 ..Imports.  47,829,685 

1894 Exports.  64,877,257 

1895 Imports.  36,350,416 

1896 Exports.109,698,493 

1897 Exports.  95,371,558 

1898 Exports.351,709,639 

1899 Exports.277,400,390 

1900 Exports.3M,  163,383 

1901 Exports.359, 678,585 

1902 Exports.207,5 19,811 
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English  Financial  Harkctt-P«r  Cabl*. 
The  daily  closing  quotations  for  securities,  etc,  at  Londo» 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  19: 


LONDON. 


Bllver,  per  ounce d. 

Console. ,  new,  2%  p.  ots. 

For  account 

Fr'oh  rentes  (In  Paris)  f  r. 

Spanish  4s 

Anaconda  Mining 

▲ton.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoinc 

Chesapeake  &  Ohio 

Chlea.  Great  Western. . 
Ohio.  MIL  &  St.  Paul... 
Den.  &Rio  Or., com.... 

Do         do  Preferred. 
Erie,  common .......... 

let  preferred... 

2d  preferred 

Illinois  Central ......... 

Louisville  &  Nash  villa.. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

National  KB.  of  Mex... 

Preferred 

H.  T.  Cent'l  &  Hudson.. 
K.  Y.  Ontario  &  West'n 

Sorfolh  &  Western 

Do         do       pref. 

Pennsylvania 

*Phlla.  &  Read 

•Phila.  &  Read.,lst  pref. 
•Phila.  &Read.,2d  pref. 

Southern  Paoinc 

Soutb'n  Railway,  com  . 

Preferred 

Union  Paoinc 

Preferred 

U.  S.  ftteel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred. 

Do       Deb.  "P." 

*  Prloe  per  share. 


Sat. 


23i3,6 

93716 

93f»i6 
01'82% 

851s 
5»s 

9878 
106%, 
1195s 

100*9 

1440s 
57 1* 
S3>s 

194 
51k 
97% 
42  H 
71% 
57  hi 

175 

159 
29M 
35 
70 
20Sg 
42k 

168k 
36% 
773$ 
96  k 
855a 
38k 
450s 
4078 
81k 
41k 
99% 

113k 
95 
410s 
92% 
38 
53k 
89 


Man. 

28% 
93*4 

93  5g 

Ol-iak 

85k 

5^8 

96k 

107 

119k 

100 

145 
57k 
84k 

194% 
51k 
97  k 
42«8 
72k 
57% 

175  k 

158k 
29k 
35k 
70 
21 
42% 

169 
37  k 

7738 

96k 

8578 

38 

46 

40% 

80k 

4138 
100 
113 

95k 
42 

93 
38k 
54k 
89 


fw«». 

231316 
93716 
93  k 

X00  35 

85k 

5k 

96k 

106 

117  k 
99% 

144k 
56% 
34k 

19tk 
50k 
96% 
42k 
71% 
57 

175 

157% 
29k 
35 
69  k 
21 
42k 

167k 
3668 
77  k 
96k 
85k 
37  k 
45 
40  k 
80k 
41k 

100 

112% 
95k 
41k 
92»8 
S7k 
53k 
88 


Wed. 

23k 
93k 
935ia 
10040 
85 

5k 

97 

106k 

117% 

look 

145 

57  k 
34k 
195  k 
50k 
96% 

42k 
72 
57k 
175% 
157k 
29k 
35 
69k 
21k 
42k 
168k 
36k 
77k 
96% 
86 

37k 

45 

40k 

81k 

4lk 

100 

113k 
95 
42  k 
93k 
88 
54k 
88k 


Tkurt 


23k 

93i16 

93k 

100-15 
85 
5k 
96k 

106  k 

117% 

101 

145k 
57  k 
34% 

195% 
50% 
97  k 
42% 
72 
58 

177 

158 
29k 
35 
70 
21k 
43 

168  Hi 
37 
78k 
96k 
86% 

87k 

45 

40k 

81k 

41k 
100 
113k 

95 

42k 

95k 

38 

65 

89k 


Fri 

23k 

93l16 

93k 

0007k 
85 

5k 
97 

106 

117k 
101 

145k 
57 
34  k 

198 
hi 
97% 
42k 
72 
58 

176% 

158 
29k 
34% 
69  k 
21k 
42k 

168  k 
36% 
77k 
96k 
86k 
37% 
45 
40  k 
81k 
40% 
99% 

113k 
95 
42k 
93k 
38 
55 
89k 


The  following  is  a  statement  of  the  exports  (exolusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
veek  ending  Sept.  15,  and  from  January  1  to  date. 

EXPORTS  FROM  HBW  TORS  FOB  THE  W3BK. 


<g/omttiet-c  talaafl  3%ttscellaneottg  3%,rnrg 

DIVIDENDS. 


Nam*  of  Company. 


Railroads  (Steam). 
Cleve.  cm.  Chic.  &  St.  L.,  pref.  (quar.). 

Mobile*  Ohio 

Norfolk  &  Southern  (qnar.) 

Pitts.  Votings.  &  Ashtabula,  com 

do  do  do  pref 

Portland  &  Bumford  Falls  (quar.) 

Street  Railways. 

Easton  (Pa.£Consol.  Electrio 

Louisville  (Ky.)  By.,  com.  (quar.) 

Metropolitan  (N.  Y.)  St.  By.  (quar.)... 

North  Chicago  Street  BB.  (quar.) 

Presidio  <fe  Ferries,  San  Fran,  (mthly). 

Bochester  (N.  Y.)  By.,  pref.  (quar.) 

Wash.  Wat.  Pow.,  Spokane.  Wash,  (qu.) 

West  End  8t.,  Boston,  com 

):«*  Trust  Companies. 

Atlantic  (quar.) 

Continental  (quar.) 

Mercantile  (quar.) 

Morton  (quar.) 

Title  Guarantee  <fe  Trust  (quar.) 

Washington  (quar.) 

Miscellaneous. 

American  Agricultural  Chem.,  pref 

American  Bank  Note  (quar.) 

American  Looomotlve,  pref.  (quar.) 

Amer.  Smelt.  <&  Befining,  pref.  (quar.) 

Amer.  Telephone  &  Telegraph  (quar.). 

Amer.  Type  Founders',  com.  (quar.)... 

do  do  pref.  (quar.)... 

Bon  Air  Coal  &  Iron,  pref 

Central  Coal  &  Coke,  com.  (quar.) 

do  do  pref.  (quar.) 

Corn  Products,  pref.  (quar.) 

Fuller  (Geo.  A.),  pref.  (quar.) 

General  Chemical,  pref.  (quar.) 

General  Electric,  oom.  (quar.) 

Hall  Signal,  com.  (quar.) 

Journeay  &  Burnham 

New  York  Air  Brake  (quar.) 

Procter  &  Gamble,  pref.  (quar.) 

Railway  Equipment  Corp.  (monthly).- 

Tent-Weller,  pref.  (quar.) 

Union  Typewriter,  com 

do  do  1st  pref 

do  do  2d  pref 

United  Fruit  (quar  ) 

do       do    (extra) 

Westlnghouse  Air  Brake  (quar.) 

do  do  do     (extra) 

Westlngh.  Elec.  &  Mfg.,  pref.  (quar.).. 

*  Transfer  books  not  closed. 


Per 
Cent 


Ik 
lk 

1 

3k 
3\j 
lk 

45o. 
Ik 
lk 
3 

10c. 
Ik 
lk 
3k 

2 

lk 

6 

5 

3 

3 

3 

500. 

1S4 

1% 
lk 
1 

134 
lk 
lk 

lk 

lk 

1% 
lk 

2 

lk 

3 

2 

2 

lk 

lk 

3 

3k 

4 

lk 

1 

2k 

3k 

1»4 


When 
Payable 


Oct 
Oct 
Oct 
Sep 
Sep 
Sep 

Sep 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 

Sep 
Sep 
Oct 
Sep 
Sep 
Oct 

Oot 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


Books  Closed. 
(Days  Inclusive.) 


Sep  20 
Sep  17 
Sep  19 
Sep  19 


15  Sep    9 


to 
to 
to 
to 
to 


Sep  30 
Oct  10 
Sep  24 
Sep  24 
Sep  14 


20 

15 
15 

15 

1 
1 
1 

30 

30 

1 

30 

3D 

1 

1 
30 

•Jl 
7 
15 
15 
15 
1 
15 
15 

10 

1 
1 

15 

1 

1 

15 

15 

15 

1 

1 

1 

1 

IS 

18 

10 

in 

1 


Sep  25  to  Oct  15 
Oct     7       to       Oot  16 

Holders  of  reo.  Sep  20 
Holders  of  rec.  sop  20 
Sep  21       to       Oct    1 

Sep  26  to  

Sep  21  to  Sep  30 

Sep  25  to  Sep  30 

Sep  25  to  Sep  30 

Sep  21  to  Sep  30 

Sep  25  to  Oct    1 

Sep  25       to  Sep  30 

Sep  14       to  Sep  30 

Sep  23       to  Oct  20 

Sep  24       to  Oct     7 

Oct     1       to  Oct  16 

Holders  of  reo.  Oct  10 

Holders  of  rec.  Oot  10 

Sep  21       to  Sep  30 

Oct     1       to  Oct  15 

Oct     1       to  Oct  16 

Sep  28       to  Oct  10 

Sep  28       to  Oct     1 

Sep  21       to  Oct     1 

Holders  of  reo.  Sep  26* 

Sep  26       to  Oct     1 

Sep  21       to  Oot     1 

Oct     2       to  Oct  16 

Sep  17       to  Oct  15 

Sep  "24  "  "  to" " "  Sep"  30 
Sep  20  to  Sep  80 
Sep  20  to  Sep  30 
Sep  20  to  Sep  30 
Holders  of  reo.  Sep  30 
Holders  of  rec.  Sep  30 
Oct  1  to  Oct  10 
Oct  1  to  Oot  10 
Sep  21       to       Oct     1 


1HPOBT8  AND  IfiXr-OBTS  FOB  THE  WEEK.— The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  11  and  for  the  week  ending  for  general  merchandise 
Sept.  12;   also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS 


tor  week. 

1902. 

1901. 

1900. 

91,923.573 
6  887,093 

1899. 

Dry  Goods... 
Oen'l  mer'dise 

82,435,687 
9,421,878 

81.918,678 
6,642,306 

$2,273,557 
6,886.813 

Total 

Since  Jan.  1 . 

Dry  Goods 

tten'l  mer'dlse 

911,857,565 

S89.409.002 
306,963,604 

$8,560,984 

975,390,497 
318,944,394 

98,810,666 

986,062,165 
297,134,840 

$9,160,870 

974,068,180 
289,114,601 

Total  37  weeks 

#396,372,606  S894.834.891 

9883.197.005 

9363,182,781 

1903. 

1901. 

1900. 

1899 

for  the  week., 
f  rev.  reported 

99,801,430 
324,451,829 

$10,952,636 
352,882,115 

S12.227.228 
378,791,133 

98,249,416 
318,930,170 

Total  37  weeks 

$334,253,259 

9363.834.951 

9386,018.361 

9327,179,586 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
*  mount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Sept.  13 
and  since  Jan.  1,  1903,  and  for  tbe  corresponding  periods  in 
'901  and  1900. 

EXPORTS  AMD  IMPORTS  OF  SPttOIB  AT  WBW  YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

ginceJan.  1. 

treat  Britain 

France 

$6,000 

$184,625 

18.774,514 

4,921.099 

610,151 

48.776 

1,375,294 

103,046 

*2.000 

7,677 
300 

94,866 
437,560 

>ermany. ........... 

25 

250,964 

21,752 

411  other  countries. 

865,578 
152,855 

Total  1902...... 

Total  1900 

$6,000 

1,430 

32,914 

$26,017,505 
29,209,211 
47,187,718 

99,977 
80,856 
17,687 

91,733,590 
2,165,986 
1,668,002 

Silver. 

Exports. 

Imports. 

Week. 

SineeJan.X. 

Week. 

Sine*  Jan.  \. 

fraqoe 

iermany... 

9546,809 
300 

4 

100,000 
650 

$22,247,229 

598,435 

1,000 

158,087 

52,661 

220,700 

7,212 

813,195 
700 

$2,997 
1,594 

^est  Indies 

55,292 

tfexlco...... 

425,770 

Ill  other  oountries. 

410,226 
18,965 

Total  1900 

9647,759 

1,356,839 

869,116 

$23,280,824 
34,754,739 
33,199.449 

$13,895 
62,472 
16.840 

9914,844 
2,621.088 
2.753.793 

Of  the  above  imports  for  the  week  in  1902  $2,000  were 
Ajnerican  gold  coin.  Of  the  exports  during  the  same  time 
$6,000  were  American  gold  coin  and  $300  were  American 
silver  coin. 

Mew  fork  tltj  Clearing  Moaat  Banks.— Statement  of 
jondition  for  the  week  ending  Sept.  13,  based  on  average  of 
lallv  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 


Sank  of  N.  T... 
Manhattan  Co.. 

Merchants' 

iteohanlos' 

Vmerloa. ........ 

Phenlx 

31  ty 

Ohemioal.... 
aeronauts'  Ex.. 

Gallatin 

Sutoh.A  Drov's' 
VI ech.  A  Traders 

ireenwloh 

Leather  M'f'ra.. 
Seventh  Natlon'1 
American  Exoh. 
Oommeroe.., 

Broadway 

Mercantile.. 

Pacific 

Chatham 

People's 

North  America  . 
Sanover.... 

Irving ........... 

Citizens'.... 

Nassau 

Market*  Fulton 
Shoe  A  Leather. 
Jorn  Exchange.. 

Oriental 

(mp't'rs'ATrad. 

Park 

Sast  River 

(fourth 

Central 

Second 

Ifirst 

N.Y.NatMExoh. 

Sowery 

N.  Y.  County.... 
German  Anieri.. 

Chase 

Pifth  Avenue  ... 
Herman  Exoh... 
aermanla ........ 

Unooln. 

Jarneld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Uherty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

\stor 

United  States... 


Capital.  Surplus. 


2,000,0 

2,060,0 

3,000.0 

2.000,0 

1,600,0 

1.000,0 

26.000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

1,700.0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422.7 

460,0 

300,0 

3,000,0 

8,000,0 

1,000,0 

1,660,0 

600,0 

eoo.o 

1,000,0 

1,400,0 
800,0 

1,500,0 

3,000.0 
260,0 

8,000,0 

1,000.0 
800.0 
10,000,0 
600,0 
260,0 
300,0 
760,0 

1,000,0 
100,0 
300.0 
200,0 
800.0 

1,000,0 
300.0 

1,000,0 
200,0 
600,0 

2,100.0 
800.0 
500.0 

1,000,0 
600,0 
860,0 
500.0 


3,220,7 

8,888,0 

1,318,8 

3,476.6 

8,376,8 

265.1 

15,156,1 

7,212,4 

283.3 

3,118.5 

77.4 

151,6 

184,6 

508.8 

120.4 

8.486.1 

7,268,8 

1,874.8 

1,888,8 

649,0 

1,010.5 

881,8 

1,068,9 

6,753,1 

978.8 

601.2 

395.9 

1,017.1 

388.7 

1,888,8 

420,8 

8,283,0 

4,803,6 

146.6 

1,689.7 

667.8 

1.174.4 

12,274.6 

867,3 

773.8 

811.1 

485.2 

8,181,0 

1,488.8 

821,4 

850,1 

1,189,0 

1,262.1 

890.4 

1,238.8 

472,0 

1.128.4 

8,049,4 

583,0 

872.2 

448,0 

554,1 

491.4 

448,4 


Loam. 


16.800,0 

33,898,0 

13.262,6 

12,914.0 

30,712,6 

5.436,0 

124,h71,3 

34.069.7 

5,118,8 

8,710,0 

1,794,6 

8.490,0 

1,160,3 

4.696,8 

6,679,0 

28,943,0 

68.976,7 

7.308.0 

14,137,0 

3.188,4 

0.200.6 

2.260,1 

15.250.4 

47,598.2 

6,703.0 

0.094,0 

2.891.9 

0.413.2 

4,317.7 

34.870.0 

1.822.0 

38.001,0 

65,301.0 

1,162,6 

20.828,4 

10,284,0 

9.487.0 

76.698,3 

5,844,7 

3.771,0 

8,950.9 

8.008,7 

89.808.3 

8,911.6 

2,665.0 

8,011.7 

11.413,4 

7.480,4 

2,388,8 

8,610.8 

8.002.0 

13.797.0 

88,093,3 

4.432.0 

7,408,8 

4,606.1 

7.838.2 

4,850.0 

4,316,0 


Specia. 


9 

2.844,0 

6,974.0 

2,398,0 

2.181,0 

3,878.8 

821,0 

18.741,9 

4.388.8 

880,8 

904,8 

480.2 

860,0 

68.0 

987,8 

1,346.7 

8,19-5,0 

9,584.9 

994.0 

2,277,5 

318,9 

781.0 

91.1 

3,603.4 

8.124.7 

010.4 

1,283.8 

444.6 

1.160.3 

1.088,5 

3.687.0 

177.8 

3.695,0 

13,028.0 

114,0 

8.611.0 

2,207,0 

1,638.0 

14,732.9 

950.1 

388.0 

783,0 

012,9 

10,090,2 

2,883,6 

216.0 

414,9 

708.8 

1.703.0 

600,4 

1.648.1 

405.0 

1,940.0 

7.782.6 

084.0 

1.872.6 

682.2 

1.849,7 

905,0 

798.1 


Be- 

Ltcal:    DipotiU  serve 


P.O. 
247 
28'3 
35-3 
380 
26-0 
31-1 
24-4 
278 
258 
203 
24-5 
180 
25-3 
264 
345 
24-8 
26-4 
19-1 
267 
17-8 
24-9 
200 
28-1 
26-3 
233 
253 
304 
20-9 
268 
28-7 
290 
241 
24-6 
220 
200 
26-8 
247 
242 
347 
20-0 
24-6 
238 
20'6 
26'3 
24'0 
219 
28*7 
201 
261 
22'5 
24-8 
250 
25-8 
29-8 
28-8 
211 
24-7 
243 
23-5 


9 

1.685.0 

2,049.0! 

1,600,2 

1,220,0 

2,889.0 

378.0 

7,849,7 

3,204  ? 

617.6 

819,9 

69,7 

379,0 

197,0 

170.6 

818,6 

2,049.0 

5,184.1 

168.7 

1,087,3 

486,1 

777,6 

461.3 

1.361.0 

8,835.1 

633.6 

808.1 

234.8 

693.' 

224.8 

3.858.0 

361,6 

1.203.0 

3.421,0 

168.8 

3.810,4 

1,0  88,0! 

998,0, 

1.018.61 

868.8 

30O.C 

891.8 

363.4 

3.414.7 

140.8 

650.0 

029.4 

2,824,9 

287.8 

141,0 

480.6 

829,0 

1,916,0 

8,014.0 

819.0 

375.0 

331.1 

879.1 

144,0 

76,6 


16.048.0 
28,440,0 
16,217.3 

12,887.0 

32,968.7 

5.208.0 

108,742.8 

28.274.2 

6,437,1 

6,653.6 

2,110,7 

3,430,0 

1,031,1 

4.608,4 

0,778,0 

21.542,0 

67,879,9 

5,981,9 

16,185,7 

3.067,8 

0,247.7 

2,040.0 

14.319.6 

64,810,1 

4.849.0 

0,278.9 

8,817,9 

6,870.8 

4,908.3 

37,080.0 

1.787.0 

20,275,0 

87.02S.0 

1.23-1.0 

23.267,4 

18.322,0 

10,189,0 

08.074,1 

6,348.1 

8.121,0 

4.791,0 

3,03  J, 7 

47.164.  8 

9.774.0 

8.100.7 

4.760,0 

12,771,8 

7.009,4 

2,474.6 

8.788.8 

8,189,0 

15.030,0 

43.786,1 

4.907,0 

7,830.9 

4.380,0 

8,203.2 

4,300.0 

8.878,6 


Total  100072,7  1145871899,498.9  1667768  72,132.1  90H.709,S    260 

Reports  of  Non-Member  Banks.— The  following  is  the 
•tatement  of  oondition  of  the  non-member  banks  for  the 
ureek  ending  Sept.  13,  based  on  averages  of  the  daily  result. 
,Ve  omit  ttoo  ciphers  (00)  in  all  cases. 
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BANKS. 
.00s  onilttsd.) 

K«W  rOBK  CITT. 

Borough  of 
Manhattan, 

Colonial 

Columbia 

Fourteenth  Street 

(HUlMVOOTt 

Hamilton 

Mount  Morris 

MUtUAl 

Nineteen th  Ward. 

Flaaa 

RlTerUde 

State 

Twelfth  Ward 

Twenty-third  W'd. 

TorkTtlle 

Washington. 

Fidelity 

Tarick 

Jexsrson 

Century..... 

Wasn'rtoaHeljrhts 
Called  National... 
Btno'h  of  Brooklyn 

Bedford 

Broad  war 

Brooklyn 

BlXbth  Ward. 

Fifth  Arenas... 
Manafaat'ra'  Nat'l. 
Mechanics.. ... 

Merchants* 

Nassau  National.. 
National  City., 

North  aide 

Peoples 

Serenteenth  Ward 
Spragne  National. . 
Twenty -sixth  Wd. 

Union 

Wallabont 


°st 


Borough  of 

Richmond. 

Bank  of  Staten  Isl 

1st  Nat.,  Sta ten  Isl 

Other  Citiet. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.Ci. 
Id  Nat.,  Jer.  City.. 
Id  Nat.,  Jer.  City.. 
1st  Nat.,  Hobuken. 
Id  Nat..  Hoboken. 

Totals  Sept.  18.. 
Totals  Sept.  8.. 
Totals  Ads;.  80.. 


100.0 
800,0 
100.0 
300,0 
300,0 
3B0.0 
300,0 
300,0 
100.0 
100,0 
100,0 
300,0 
100,0 
100,0 
100.0 
300.0 
100.0 
100,0 
100.0 
100.0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100.0 
363.0 
500,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100,0 
300.0 
100,0 
300,0 
100,0 


30,0 
100,0 


400,0 

350,0 
300,0 
300,0 
110,0 

135,0 


Sur- 
plus. 


8613,0 
8613. " 
8613,0 


• 

168.7 

346,4 

93,6 

43,9 

110.4 

91,6 

180,7 

170.8 

340,6 

101,1 

864,4 

73.8 

83.2 

363,0 

43,8 

108.2 

62,6 

77.1 

67.6 

100.7 

209,1 

188,7 
199,8 
170,8 

17,7 

80,9 
483,6 
353,9 

83,7 
638,3 
576,3 
153.8 
180.7 

75,9 
161,5 

56,9 
185.0 

63,4 


74,9 
90,6 


991,7 
619,1 
804,4 
258,0 
498,6 
137,5 


Loan** 
Invett- 
msn'i. 


9388,4 

06383,4 

9883,4 


• 

3081,7 

3192.0 

1698.4 

14P5.0 

1752.7 

3457.9 

1986,8 

1038.9 

3882.6 

966.8 

6173,0 

1459.0 

1209.6 

1846.7 

714,9 

021,4 

740,0 

1161.8 

348.8 

420.6 

3188.4 

1478.8 

1609.9 
1628.0 

353.0 

795.6 
3948.6 
3850.9 

891.0 
4194,0 
8038,0 
1118,6 
1259.4 

528,0 
1090.1 

690.1 
1339.1 

815,9 


627.7 
787.7 


4929.2 
2410,1 
1218.1 
1364,6 
3230,7 
1087.3 


S**cu 


77607.7 

76107,8 
75470,2 


I 

45.8 

143,0 

114.3 

19.8 

100,0 

153.0 

34.8 

38,8 

13.1 

13,7 

870.0 

84,0 

44.6 

34,5 

13,9 

9,0 

3.8 

6,0 

8.8 

7.7 

367,6 

13.6 

13.7 

85.7 

6,7 

37,0 

821.* 

336.0 

9,6 

130.0 

109,0 

9,9 

40.0 

8.9 

92.4 

9,0 

44,2 

84.4 


ia.e 

48,6 


360,0 
00.1 
73.0 
43.3 

106,4 
31,0 


Lss.  T. 
AB'k. 
Hot**. 


Derotit.vith 


OUar'g    Other 
Agent.  Bkt.Ac 


3387,0 

3070,1 
3875,6 


< 

149,9 

99,0 

60.6 

90,8 

83.7 

91,7 

138.8 

181,3 

308.6 

08,0 

185.0 

193.0 

129.9 

146.4 

43,7 

40.1 

64.2 

48.1 

13,1 

13.8 

66.0 

105.9 

117,6 
45,0 
87,7 
37.1 
89,5 

236,8 
54,0 

345,0 

258,0 
69.4 
93.4 
450 
2.6 
30.8 
88.4 
87,6 


23.4 
10,0 


388.4 
67,9 
11,7 
47,8 
17,6 
31,9 


4136,5 

1029.8 
3990,4 


I 

215.6 

363.0 

356,6 

100,6 

187.8 

309.8 

158,8 

397,2 

115,3 

59.1 

08,0 

251.0 

99,5 

103.3 

100,9 

40,3 

104.3 

162.1 

62.0 

48.8 

45,9 

156,7 

380,6 

187.8 

48,8 

64,6 

406.7 

348,0 

09,9 

496.0 

431,0 

43,7 

93.0 

05.6 

201.6 

86,6 

04,6 

48,4 


89,0 
118.7 


1199,4 
101.2 
238.6 
337,8 
133,7 
00,1 


JSH 
9s»OMIl 


8100,4 
8393,8 

8348,3 


t 
110.0 
8,0 

29,6 

5.0 

68,2 

1914 


112,0 

84,0 

2.8 
20,0 

**« 
I 


111.6 

"oo.'o 

22,0 

16,7 

30,0 

27.0 
00,0 
45,6 
404 
87.6 
50  0 
8,8 
129.1 
88,8 


15.2 


205.2 
43,9 
10.1 
28,9 
21.4 
20.1 


1570,* 
1968.4 

2480,4 


t 

2290,0 

8248,0 

1988.0 

1658,9 

1885,4 

2972.2 

1981,2 

2030  4 

3117.0 

904.9 

5680.0 

2009,0 

1436.8 

1037.2 

754.8 

692,8 

745,0 

1161,4 

144,0 

295,8 

1818,7 

1080,3 

1917.5 

1697,0 

411,8 

788,8 

8477.9 

4699,2 

924.9 

4417,0 

R804.0 

1046,6 

1868,3 

627.2 

972.6 

002,3 

1,883.9 

791,0 


088,5 
717.4 


5737.1 
1909.7 
1090.0 
1864.5 
1938.3 
1001.9 


81988.0 
00901.9 
80980,9 


New  York  City,  Boston  ft  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City.  Boston  and  Philadelphia. 


BAMKS. 


N.  Y.» 

Ang.  38.. 

"     80.. 
Sept.    0.. 

a      13.. 

Baa.* 
Aug.  30.. 
Sept.    0.. 

-      18.. 

PHIIr.' 

An*.  80.. 

Sept.   0.. 

13 


Capital  <* 
Surplus. 


• 
314.009,8 
314.009,8 
314,009,8 
314,009,8 

53,813,0 
62,22X0 
62,313,0 

44,704,0 
44.704,0 
44,704.0 


Leant. 


9 

918.687.9 
910.0400 
900,874,8 
899,498.9 

188.048.0 
180,338.0 
187,108.0 

189.170,0 

190.170.0 
190.067.0 


Specie. 


9 
1716832 
1074270 
1016988 
1557758 

14.970,0 
14.833,0 
14,888,0 


Legal*. 


9 

70.348,6 
76,315,4 
78.863.9 
73.133,1 

8,088,0 
6,478,0 
0,848,0 


06,888,0 

68,037,0 
63.885.0 


Dspositf.t 


* 
948,189,8 
985.998, 5 
938.898,3 
903,769,8 

200.382,0 
203,388,0 
103,164,0 

219,978,0 
219,680,0 
219.440.0 


*  W*  omit  ivto  cipher*  in  all  these  Hours*. 

*  (nelndtnor  for  Boston  and  Phllaaelonlft  the  ttem  "  dne  to 


9 
32,414,9 
82,930,1 
38.606.0 
84,207,5 

0,090,0 
5.137.0 
6,658,0 

9,087,0 
9,042,0 
9,074.0 


Oire'l'n.  Clearing 


9 
18766584 
13708761 
13895590 
10020081 


103.221.2 
103,089,0 
133,583,6 

98,988,7 

99,093,0 

107.870,1 


other  banks." 


Breadstuff's   Figures    Brought   from    Page    627.— The 

statements  below  are  prepared  by  ub  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  13, 
and  since  Ang.  1.  for  each  of  the  last  three  vaare  have  been: 


««<«*(•  ei- 

/ism. 

Wkft 

Corn. 

OatJ. 

5si*.1901b> 

Buiveoibi 

Butk.mbt 

Buth.HUbt 

cnisago.. 

105  668 

1,670.902 

1,191,025 

8,802,500 

Milwaukee 

80.37S 

160,000 

20,900 

19J.70J 

jaunt 

150.000 

1,870.104 

119  300 

Minneapolis. 



1, 516,820 

21,280 

694.590 

Toiado.. . 

509,100 

48,600 

828.80U 

oetrott 

8,500 

114.481 

47,604 

142,624 

Olereiand   .. 

16,8a 

00,604 

41.001 

368,402 

St.  Louis  .... 

43,780 

1,029.381 

83,836 

020.500 

•"eons, .... 

13,050 

69,000 

842,000 

869.800 

Kansas  City. 

889.000 

03,230 

169,800 

rot.wr.1902 

434.048 

7.269.386 

1,891.345 

6,606,472 

sams  wk.  01 

S67.300 

7,883.849 

2.669,107 

8,708.854 

"•me  wk.'OO. 

462.763 

8.015,347 

4,815  508 

4.318886 

Sines  Aug.  1. 

1008 

8.900.488 
2,953,799 
1.782.200 

48.204,527 
49.834.S97 
40.O82.fl46 

9,233.481 
20.124.851 

20.978.7Hfl 

34,418.188 
89.104.666 
83.159  330' 

1901 

1900 

ttmrie't 

flu*k  iSlbt 
395.060 
329,000 
168.624 
516,620 
2.600 


a*  .so  if,- 

142.660 
44800 
61.010 
59,950 
14,300 


3.000 
10,800 

1.185,894 
1,654.620 
1,168.980 

3.851,040 
0,210.883 
8  878.743 


25.008 
13.800 

352,148 
206,280 
130,621 

1.047,928 

2.574.826 

070.142 


The  receipts  of  Hour  and  grain  at  the  seaboard  ports  fox 
the  week  ended  Sept.  18, 1908,  follow 


Hettipf  «t— 

•ew  fork. 

Soston 

Montreal.., 

Philadelphia.... 

Baltimore 

Klehmond 

Raw  Orlea !!••_. 
■ewDort  News.. 

Norfolk 

Baireston 

Portland.  Ma 

Pensaeola 

Mobile.. 


/nut. 

bbl* 

150.270 

S.S.134 

27,810 

80.000 

98,941 

6.080 

10,870 

14,819 

714 


3.194 

2,054 


'Vk»*H 
but* 
084.476 
260,770 
601,715 
202,801 
416,119 

15,348 
880,000 
816,000 

68,0'M) 
720,900 
250  000 
141,931 


(ism, 

bush 

24.150 

3a,  2)0 

715 

0,688 

21,211 

26,110 

6.C00 

17,142 


4,569 


Oat*. 

B«n«» 

fc.lifv 

•us*. 

1.272.000 

205,804 

33,177 

.. 

21K.021 

2,401 

185,388 

28,712 

42,510 

45,000 



»««k 

141.876 

2,368 

20,000 

88.259 

127.819 

1.720 


6,810 


Total   week 442.390    4,083.050        141,725    2.128  0»8 

Week  1801 330.002    3.777.371       009,897    1.099,486 

•  Beoeipts  do  not  inoio.de  grain  passing  tbroagh  Haw  Orleans  tor  toreisn 
Ports  on  thro  ash  bills  of  1  sdlng. 


8,400 
lo,72o 


821.637 

47.579 


Total  receipts  at  porta  from  Jan.  1  to  Sept.  13  oompare  as 
follows  for  four  years: 

Receipt*  of-  1901.        1001.        1800.        1800. 

Tlmu~...... '..bbls.  14,830,007  16,858.519    15.001,815    14.847,011 


Wheat.. 

orn 

Oats 

larley .. 
tre 


.bush.  88.034,791 

.   "   18,648,028 

'•   34,807,086 

"     1.610,808 

"    2,607,834 


115,071.917 

02.731.897 

55.133.598 

8.204,9 14 

3.809,100 


09.211.980 

188,639  249 

60,863,11)4 

7,818,841 

1,881.081 


88,112.718 
180,560,372 

67,467,151 
6,140,780 
4,403,810 


Total  grain "     139.599,801       269,010,867       802,808,211       290.095,810 

The  exports  from  the  several  seaboard  ports  for  the  week 
uding  Sept.  18, 1902,  are  shown  in  the  annexed  statement: 


fVhgtit, 

Sxport*  from  -  buth 

Mew  York 783.722 

Boston 870,440 

•or t land.  Ma.  250,000 
Philadelphia..  180.000 
Jaltlmora 404.083 


i»  Orleans, 

•Jorfolk 

4ewe'rt  News 

iontreal 

wires  ton..... 

Pensaeola 

Mobile 


800.874 
62.0C0 
816,000 
005.888 
408.000 
141.931 


Corn, 

bush. 

10,414 

310 


1.000 
780 

'17,148 


flour, 
hats! 

87.430 
36.8P5 

8,194 
41.5*5 
94,186 

7,065 

714 

14,819 

30.350 


4,569  1,051 


Oat*. 

bunh 

300.045 

000 

lio'.OOO 

27J 

0,710 

"45.bo6 
102,771 


5,810 


fc»*h 

91.014 


Ftes, 

bush 
2,598 


JSsrlst 
buth. 


25.714 
'13.033 


11  etal  week.. 4,193.890        84,231      307,823      601.200      131.850        3,592      

3ama  time '01.  4,025,860      540,766     376.180      180.180      111,912      87,441         4,583 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1901,  is  as  below: 

. Flour. — -— -,  r— —  Wheat, 

Week     Sintt  July 

Sept.  13      1,  1902. 

bush.  bush. 

1.802,376     18,651,683 

2,300.407     15,058,052 

1,230  3,935 


Bxporttfor  Week 
«Hk  and  sines   Sept.  13 

.Sept.  1  to—  bbl*. 

Jnited  Kingdom  189.608 

lontlnent. 63.889 

1.4  0.  Amerloa.  28,930 

Vest  Indies 25,617 

1  r.  N.Am.  Colo's  021 

iter  eonntrles  14,804 


Since  July 

1,1903. 

bbl*. 

2.116.805 

606,298 

284.686 

301088 

38,762 

184.414 


-Com.- 
Wetk      Sine*  July 
Sept.  13.    1.  1008. 
bush. 


bush. 
17.142 


20.318 


1.000 
275,004 


000 
7.787 
7.310 
1,070 


224,441 
172,333 
27.308 
176,078 
08,807 
42,341 


Total 307,823     8.320.080      4.193  300     84,400  034         34.381        711,898 

Fotal  1900-01  „..    370.180     8.619.228      4.025.85S    60.087.708       649,786  11.030,899 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  13, 1902,  was  as  follows: 


ti'hsai, 

but*. 

1.4S3.00C 


mstersat— 

<sw  York 

Bo      afloat.. 

Soston. 677,0a.. 

Philadelphia 021,000 

laitlmore 1,120.00c 

lew  Orleans i.iho.occ 

laireston  036,000 

Montreal 84.000 

Toronto .-, 109,000 

auflalo 002,0043 

Do      afloat 

roledo 1,190,000 

00      afloat 

•  strolt 588,000 

Do      afloat 

ihioago 3,800,000 

Do      afloat.......      .    . 

Milwaukee 18.000 

Do      afloat 

ruWUl'mAPt.  Arthur     276,000 
mmth 908,000 

Do      afloat 

Minneapolis 1.319.000 

3t.  Louis 4.017.00k 

Do      afloat 

(ansae  City 730,000 

*eorla 781.000 

'■dlanapolli 611,000 

)n  Mississippi  Hirer. 

)n  Lakes 833,000 

inoanalandrlrer. ..     699,000 


Corn, 
bus  h. 
71.000 

g.000 

1,000 

ll.OOv 


88.000 

178,000 
133,006 

'io.ooo 

1,329,000 
"O.ObO 


Total  Sept.  18. 1902.. 
Total  Sept.  8. 1901. . 
Total  Sept.  14, 1901.. 
Total  Sept.  15, 1900.. 
TntalSept.16.  <«O0 


28,050.000 
21,421,000 
80.872,000 
68,927.000 
89  8S8.04W 


1,000 

"5,000 

7,000 

"O.'OOC 
14,000 
42,000 

891,000 
10,000 

2,201,000 
8,528.000 
19,008,000 
0  602,000 
8.107  on" 


Oats, 

bus's. 
068.000 

01,000 
820oO<< 
359,000 


89,000 

1.000 

146,000 

l,i80'.'OO6 

270,6'o'6 

086.66o 

125,66b' 

218,000 

348.000 
85.000 

"97,000 

214,000 

17.000 

iso.boo 
47,000 

5,214.600 

4.098.000 

8.475,000 

10.347.000 

A  623  O"" 


But, 

bu»h. 
27,000 


4.000 
123,000 


13,000 
15,000 

'82,6b'd 

80,000 
"63,000 
"4,660 

38.000 

89,bo6 
14.000 


63,000 
1.000 

'82,000 
84.000 

~ 708.000 
587,000 

1.019,000 
794,000 
62  J.""" 


B*\rUt 

SU(V 

4.000 


1.000 

"1,000 

43,000 

371.009 
166,000 


18.000 
89,000 

081,000 

823.000 

1, 125.000 

063,000 

eiH.000 


Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son 


Stocks, 

44  Colnm.  &  Xenla  BR.  Co. 
(Guar.  8%  by  P.  O.  O.  & 
8t.  Louts  Ry.  Co) 217 

20  Nat.  Park  Bank 648 

10  N.  Y.  Life  Ins.  &  Tr.  Co.1226 

5  Brooklyn  Trust  Co 480 

21  Roane  Iron  Co 62 

23  Amer.  Waltham    Watch 

Co.  rex.  dividend) 230 

750  Brooklyn  City  RR.  Co.  ..247% 

1  Chemical  Nat.  Bank... 4402 

12  Nat.  Citizens'  Bank 205 


Stocks. 

6  First  Nat.  Bank 805% 

5  Lawyers'  Title  Ins.  Co... 415 
300  Jos.  Ladue  Gold  Min.  & 

Devel.  Co.,  pref  .  .$1  per  sta. 
20  Central  Realty  Bond  & 

Tr.  Co.  (new  stock) 800 

50  U.  8.  Casualty  Co 150 

25  Nat.  Bank  of  Jommeroe.345 

10  Paolflo  Bank 251  % 

10  Equitable  Nat.  Bank. ...  112% 
10  Western  Nat.  Bank 6237g 


ftaufeiug  and  % ittaucial. 


Spencer     Trask     &     Co., 

BANKERS, 

29  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  bankin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  T.  Stock  Bxohanira.  Branon  Offloe.  06  State  St..  Alban  * 

Moffat    &   White, 

Members  New  Y«rk  Stock  Exchange, 
1  NASSAU  STRBKT,  CORNBR  WALL. 

Dealers  In  Investment  Securities. 

Tel.  6820-5821  Cortland L  Telephone  Stocks  m  Specialty. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  street,  NBW  YOttK. 

CHICAGO.  Connected  by  prirate  wire.  MILWA0KM, 

Dealers  In  High  Grade  Bonds. 

IAtt  of  Current  Investment  Oferimgt  tent  on  AvplicaUon. 

Members }  New  York  Sto**  Hxcbanae.  Commission  Orders 

jaemoers  j  Chicago  Stock  Exchange  Bxecated  In  all  Markkas 
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iattfem'  (Saajette. 


For  Dividends  see  page  sqo. 


WALL  STREET,  FRIDAY,   SEPT.  19,  1903.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  bank 
statement  issued  on  Saturday  showed  that  in  the  aggre- 
gate the  surplus  reserves  of  the  Clearing  House  banks  were 
practically  exhausted,  and  tbis  fact,  together  with  the 
possible  money  market  conditions  which  it  foreshadowed, 
has  tended  greatly  to  restrict  operations  at  the  Stock  Ex- 
change this  week.  There  was  a  general  decline  of  prices  on 
Monday,  but  the  engagements  of  gold  for  import,  amounting 
for  the  week  to  about  $6,000,000  and  for  the  current  move- 
ment to  $7,950,000,  has  stimulated  a  more  hopeful  feeling, 
and  the  tone  of  the  market  has  improved.  The  plans  of 
the  Secretary  of  the  Treasury  to  relieve  the  situation  have 
no  doubt  also  had  a  favorable  influence. 

As  noted  above,  the  volume  of  business  is  very  much 
reduced.  The  public  is  not  in  the  market,  and  the  demand 
for  securities  is  limited  to  a  few  issues. 

Nominally  the  coal  miners'  strike  is  still  in  force,  but 
reports  from  the  mining  regions  is  to  the  effect  that  the 
quantity  of  coal  beiDg  mined  is  steadily  increasing,  and 
the  success  of  the  strikers  in  their  efforts  to  dictate  terms 
to  the  mine  owners  seems  to  be  more  and  more  hopeless. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  20  per  cent.  To-day's  rates  on  call  were  6  to  8  per 
cent.  Prime  commercial  paper  quoted  at  5}^ (§5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £77,519,  and  the  percent- 
age of  reserve  to  liabilities  was  54'40,  against  53*88  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  450,000  francs  In  gold 
and  1,350,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  September  13  showed  a  decrease  in  the  reserve  of 
$7,039,200,  and  a  surplus  over  the  required  reserve  of 
$715,075,  against  $4,097,050  the  previous  week. 


Capital 

Surplus 

Loans  <fe  dlsoounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Beserreheld 

36  p.  o.  of  deposits 

Surplus  reserve 


1902 
Sept.   13 


$ 
100.072,700 
114.637,100 
899,49«,900 

34,267,600 
908,769,300 
166,776,300 

72,132,100 


Differences 

from 

previous  week 


Deo  6,876,900 
Ino  702,600 
Dec  14,628,900 
Deo  6,818,600 
Deo    1,220,700 


227,907,400  Deo    7,039,200 
227,192, 325!Deo    3,667,226 


716,075Dee    3,381,975 


1901 
Sept.  14 


1900 
Sept.  IS 


$ 

81,722,700 

96.061.700 
872,266.100 

80,796,100 
931.4S3.000 
167,955,700 

72,013,100 

239,968,800 
232,858,260 


7,110,550 


74,222,700 

90,969.600 
825,830,600 

29,478,400 
907,314,900 
176,600,800 

71,071,600 

247,672.400 

226,836,225 


20,886,175 


Note.— Returns  of  separate  banks  appear  on  page  690. 

Foreign  Exchange. — The  market  for  foreign  exchange 
has  been  weak  and  irregular  on  a  fluctuating  money  market 
and  gold  imports. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8285@4  83;  demand,  4  8575@4  8590; 
cables,  4  8640@4  8650;  prime  commercial,  sixty  days,  4  8234 
@4  82%;  documentary  commercial,  sixty  days,  4  82@4  8334; 
grain  for  payment,  4  83@4  8334;  cotton  for  payment,  4  82 
@4  8234;  cotton  for  acceptance,  4  82^@4  82%. 

Posted  rates  of  leading  bankers  follow: 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $5,000  Alabama  Class  A  4-5s  at  104%,  $1,000 
Tennessee  settlement  3s  at  95Jg  and  $35,000  Va.  6s  deferred 
trust  receipts  at  1034  to  10%. 

The  market  for  railway  bonds  has  been  dull  and  relatively 
strong.  There  was  a  tendency  to  weakness  on  Monday  in 
sympathy  with  the  stock  market,  but  prices  rallied,  and 
closing  quotations  are  generally  higher  than  last  week. 

Union  Pacific  convertible  4s,  Wabash  debenture  Bs  and 
Consolidated  Tobacco  4s  have  been  conspicuously  active 
and  show  a  gain  of  about  IJ2  points.  St.  Louis  Southwest- 
ern issues  were  strong  in  sympathy  with  the  shares.  Detroit 
Mackinac  &  Marquette  land  grant  334s  continued  the  upward 
movement  heretofore  noted,  and  some  of  the  Central  of 
Georgia  issues  advanced  over  a  point.  Pennsylvania  War- 
rants for  new  334s,  Burlington  &  Quincy  new  4s  and  Colo- 
rado Fuel  &  Iron  convertible  5s  have  been  notably  active 
and  strong. 

Railroad  and  Miscellaneous  Stocks.— Owing  to  the  de- 
pleted condition  of  the  Associated  Banks'  reserve  fund  and 
a  20-per-cent  call-loan  rate  the  stock  market  was  dull  and 
weak  on  Monday.  Subsequently  there  has  been  a  better 
feeling  on  easier  money  market  conditions  and  prices  have 
generally  recovered.  The  volume  of  business  has  continued 
small,  however,  averaging  less  than  500,000  shares  per  day 
and  about  one-half  that  of  last  week.  The  granger  group 
has  been  notably  strong  and  led  in  the  upward  movement. 
Rock  Island  sold  up  to  2053^,  a  net  gain  of  8  points,  and 
North  West,  and  Illinois  Central  have  advanced  an  average 
of  about  4  points  from  the  low  quotations  of  Monday.  St. 
Paul  was  the  feature  of  to-day's  market.  It  was  very  active 
and  advanced  nearly  6  points,  making  a  total  gain  during 
the  week  of  about  8  points.  The  local  transportation  issues 
have  been  i-trong,  led  by  Manhattan  Elevated,  which  closes 
3%  points  higher  than  last  week.  Wabash,  Missouri  Pacific 
and  St.  Louis  Southwestern  issues  have  also  been  conspicu- 
ous in  the  recovery  mentioned. 

The  miscellaneous  list  has  been  generally  dull  and  feature- 
less. North  American  was  exceptional  in  an  advance  of 
8%  points.  General  Electric,  Colorado  Fuel  &  Iron  and  United 
States  Express  have  made  substantial  gains.  American 
Sugar  Refining,  Tennessee  Coal  Iron  &  Railway  and  the 
United  States  Steel  issues  have  been  relatively  strong,  and 
Sloss-Sheffield  Steel  &  Iron  and  the  Westinghouse  stocki 
weak. 

For  daily  volume  of  business  see  page  599. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


September  19 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentary  oommeroial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohm'ks)  bankers 


Sixty  Days 


4  83ia    ®4  84 
4  82^    -®4  82s4 

4  82        ®4  83% 

5  20^    ■3(5  20* 
39i5i8*®    39><sla 

94%    ft    94fl10 


Demand 


4  86%    ®4  87 


5  18*4  ®6  18V 
40ii8  ®  40V 
94iftlg3i    96 


*  Less  he. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  1-16  discount,  selling  1-16  premium  ;  New  Orleans, 
bank,  par;  commercial,  $1*00  discount;  Chicago,  par;  St, 
Louis,  par  ;  San  Francisco,  5c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $18,000  4s,  coup.,  1907,  at  11134  to  11134; 
$16,000  4s,  reg.,  1907,  at  109%  to  11034,  and  $10,000  3s,  reg., 
at  107.  The  following  are  closing  quotations ;  for  yearly 
range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  jimaJ.reglstered 

2s,  1930  .small ooupon 

8s,  1918 registered 

8s,  1918 coupon 

8s,  1918,  small.registered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4s,  1925 ooupon 

6s,  1904 registered 

6s.  1904 couj'on 


Interest 
Periods 


-Jan 
-Jan 


Q- 

Q 

Q 

Q- 

Q 

Q 

8= 

Q- 
Q 


Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 


Sept. 
13 


'1081* 
'108% 


107 
107 

'107' 
109 
110 
136% 
186% 
106 
106 


Sept. 
IS 


'108% 
'10834 


*106»4 
*107 

*i"07"" 

*109 

*110 

•186% 

*136% 

•106 

*106 


Sept. 
16 


'108% 
108»4 


*10634 
*107 

*i"07" 

*109 

*110 

*136% 

•136% 

*105 

*105 


Sept. 


108% 
j  08*4 


*108»4 
*107 

*i'07" 
109  «» 
*110», 
*137 
*137 
*106 
*106 


Sept. 
18 


♦108% 

*  10834 


'107% 
•107% 

'i"07% 
110% 

111% 

'137 
'137 
'105 
'105 


Sept. 
19 


109% 

109»4 


*107»4 
*107»4 

*ib7»4 

*110% 

*111% 

*136»4 

*136»4 

*105 

♦105 


STOCKS 
Week  Ending  Sept  19 


Amer.  Agricul.  Chem... 

Amer  Tobacco  pref 

Assoc  Merchants  1st  pref 

ButterickCo 

Canadian  Pac  subs  3d  pd 
Cleve  Lorain  <fe  Wli.,  prf. 

Con  solidatlon  Coal 

General  Chemical,  pref.. 

Homestake  Mining 

Illinois  Central  rights... 
Maryland  Coal  preferred 

New  York  Dock 

Quicksilver  Mining 

U  S  Reduction*  Befg.. 
Preferred 


Sales 
for 
Week 


Range  for  Week 


300 

400 

100 

2,130 

3.105 

100 

50 

100 

50 

15,100. 

OS 

420 

60 

100 

100 


26  Sep 
144    Sep 

95  Sep 
51%Sep 

139% Sep 
95  Sep 
81    Sep 

103  Sep 
75  Sep 
U78sep 
91    Sep 

27  Sep 
3%Sep 

34%Sep 
58    Sep 


171 
15 
16 
19 
13 
19 
18 
16 
17 
111 
18 
16 
13 
15 
lit 


25%Sepl6 
145  Sep  13 
Sep  16 
Sep  13 
Sep  19 
Sep  19 
Sep  18 
Sep  16 
Sep  17 
12%Sep  19 
91  Sep  18 
27%Sepl6 
3% Sep  13 
34%Sep  15 
58    Sep  19 


96 

53 

143 

95 

81 

103 
75 


Range  Since  Jan.  Z 


21  Mar 
140  Jan 
95  Feb 
41  J'ne 
136%Aug 
77%  Jan 
80  Apr 
98%J'ne 
75  Sep 
ll^Sep  I 
72  Apr 
12  Feb 
2»4Aug 
30  Aug 
67    Sep 


32%J'lj 

161%Mar 

96    Feb 

63    Sep 

142    Sep 

99    May 

85    Feb 

103    Sep 

100%  j  an 

12%Sep 

91    Sep 

28    Apr 

43sMar 

44B8Mar 

68    Mar 


"This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 


Outside  Market. — This  week's  sales  have  been  confined  to 
only  a  few  of  the  leading  securities,  but  total  transactions 
have  been  moderately  good,  nevertheless,  and  an  upward 
tendency  in  prices  has  been  observed.  There  was  good  buy- 
ing of  Rock  Island  stock,  which  was  again  the  chief  feature 
of  the  market,  and  the  common  attained  a  new  high  rec- 
ord, advancing  from  5434  to  62,  while  the  preferred  rose 
from  86%  to  89.  Closing  prices  were  60  and  88.  The  bonds, 
moreover,  were  exceedingly  active  at  883^@89;5s,  closing  at 
the  latter  figure.  Seaboard  Air  Line  was  quite  dull  and 
suffered  a  further  break  to  32  for  common  and  5134  for  pre- 
ferred. United  States  Realty  was  again  a  point  of  interest, 
and  on  good  buying  moved  up  from  36  to  38  for  com- 
mon and  79@79%  for  preferred.  Northern  Securities 
sold  down  to  11234,  but  recovered  to  114%,  while  Manhattan 
Transit  fell  to  6^,  rising  later  to  734-  On  sharp  purchases 
New  York  Transportation  advanced  from  1134  to  143o.  Vir- 
ginia Iron,  Coal  and  Coke  continued  its  upward  course, 
jumping  to  3334  on  greatly  increased  buying,  and  closing  at 
that  figure,  a  net  gain  of  93<  points  over  last  Friday's  final 
figure.  The  certificates  brought  78,  but  declined  to  763£. 
The  strength  shown  by  this  security  of  late  is  attributed  to 
the  advantages  which  it  is  expected  will  be  derived  from 
the  readjustment  of  the  company's  securities.  Montreal 
&  Boston,  the  only  one  of  the  Copper  group  that  displayed 
animation,  was  firm  around  83£;  New  Brunswick  Coal  was 
unusually  active  and  realized  5^@6i^.  Renewed  interest 
was  shown  in  Consolidated  Storage  Battery,  the  price  ad- 
vancing in  consequence  to  2234,  but  sauging  later  to  l'.^'iC, 
to-day's  close.  A  new  security  in  the  market  was  the  stock 
of  the  Colts  Arms  Co.,  which  opened  at  43  and  rose 
to  45.  Baltimore  &  Ohio  rights  likewise  made  their  first 
appearance  on  Tuesday,  and  were  in  good  demand  at 
334®  334. 

Outside  quotations  will  be  found  on  page  599. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PAGES 


STOCKS— -HIGHEST  AND  LOWEST  SALE  FKJCES 


Saturday 
B*pU   13 


44%    44% 
•78%    74 

93  %   94 % 

103%  104 
11434  118 
97       97% 
68'- 
»124     1-6 
•140      145 
13i>34  140  Hi 
88% 

182  - 

65% 

41s*    41^ 
76=8    "• 
•J09     215 
130%  130% 
3-'-    38% 
•90 

•8S       89% 
48*2    48V; 
18S    189% 
195%197 
•233     236 


ies%io9 

•162  165 
♦200  210 
•22%  23 
40a4  417e 
18=8  1^% 


105%  105% 

*33%"34 
•76%    <0% 
51%   51% 
•178     180 

• 280 

49%    49% 
94i»    ' 
•50 
22% 


94  Hi 

52 

28 


43%    44% 
94  Hi    94% 


•20 
•82% 

40% 


11% 

33% 
41% 


70%    ™% 

56       56 

•66%    68 

•92%   95 

•62 14    64 

•197     200 


22  22 

9734  9734 

92%  92% 
170     171 

48%  48% 

•84  85 

•46  48 

83=4  83% 

37 %  37  % 

59%  59% 

40%  40% 

•72  80 

•66  67 
•123     133 


85       85 

153%154% 
134=8  135 
124     124 
147     147 
*39i*    42HJ 
•89       91 

28%   29 
•  174 

i*13%113% 
•125     127 

79       80 
136     136 

33%   34% 

67^    0734 
120581221s 
•113     116 

20is    20% 
•4034    42 
'163%  164% 

54%    56 
♦117     120 

91  %    92 
235     235 

35%    30 

741-2    75% 
•93%   94 

79       a0% 
•102     108 

82       83% 
166     167 

40%    40i4 
•83       85 
•85       95 
IOII4IOII4 
•110     125 
•93%    95 

73  %   74% 

88ia    891-2 
*79       80 


•22%    24 

•77       79 

39       39 


Honda  si 
Sept.  15 


•43%  44 
70  7  2  i-j 
93  94% 
103% 104% 
113%  11534 
97  97% 
67%    6834 


139% 
88 
•180 
54% 
41 1* 
7534 
207 

"3234 

-90 
•38 

4734 
187 's 
1953j 
232=8 


141 

89 
184 

66% 

41% 

.  6% 
208 
130 

34 

021-2 

89 

48% 
189=8 
196% 
233 


197     199% 
162     lot! 
♦195     210 
22  "a    22% 
40H2    41% 
18        18% 
•48       52 
104%  105% 

"33"  "84 
75%    75=s 
51       52" 
17634  178 

280 

49        49  -s 
93%    94% 


2234    23% 
43       44% 


92 
20 


94% 
2034 


32%    32% 
401-2    411-2 


69  % 

55 14 

66 
*92i-2 

62i2    63 
197     197 


0% 


66 
95 


96ia   99 
94%    94% 
168%  171% 
48       4834 
83       83 


83%   83% 
30       37% 


59 

40 

•72 

•65 


5934 
40 
80 
67 


•120     135 


*85  86% 
152%  154% 
134  135% 
123  123% 
146  147 
•39%  42% 
•89  91 
28%    2834 


113%  113% 


79%    82 
136% 130% 
33%    34% 
603j    OS 
119% 122 
•113     110 
20%    2()34 
41        41 
102%163=8 
*55        50% 
•117     120 

91  92 
•232      235 

35%    36% 
74        7534 
93       94 
79        80% 
-102     108 
82%    S3 
165      167 
'40       43 
83        83 
•85        89 
100%  102% 
•114     125 

92  95 
72%    74% 
87»4    «734 
78%    79% 


22%    23% 
77%    79 
40       41 


Tuesdai, 
Sept.   16 


i 44%    44% 
73        73 
93%    94% 

10234  103  <9 

1  1143j 

97%    9734 
67%    0834 

-124     126 

'140     145 
130-%  140% 
•88       89 

8184%  184% 
55%  55% 
41%  41% 
75%    75% 

|207%207% 

"33%  "33% 
•90       92% 
•8734    89 
40        40 
18734189% 
19534  196 
235%  236 


197%  190% 

165     165 

199     210 

23        2334 

41        4134 

18%    18% 


104%  104% 

"88%  "33% 

7434    75 
51        51% 
-177     181 

- 280 

4834    49% 
94       94% 


2234  23 

43  43% 

93  9334 

20%  20% 

32%  33% 

4034  41% 

69%  70 

55%  53% 

•66  67% 

-92%  95 

64%  64% 
•197     199 


99       99 
94       94 
169%  170% 
48%   4834 
83%    8434 


z82%    83 

37%    37% 

59%    59% 

40       40 

•72       80 

•65       67 

•125     135 


85  85 
152%  153% 
134%130% 
12434  12434 
144%  145% 
*S9^  42% 
-89        91 

28%    28% 


113%  113% 


78a4    80% 
136%  137 

33%    34 

07%    07% 
120%121% 
•112     116 

20%    2<>% 
*4034    41% 
162%1037e 
•54        50 
•117     120 

92       92 
•233     237 

35%    30 

74%    76% 
•93        94 

79       79% 
•102     108 

83       83 
16534167% 

40       43 


83 
90 


83 
90 


•101     103 

•114     125 

"92        95 

72%    74 

87        87% 

77%    78% 


23%  23»4 
78%  79% 
39%    40% 


Wednesday 
Sept.   17 


•42       45 
•70       74 
94%    94% 
103%  103% 
114     114% 
97  % 

683+    69% 
•124     120 
•140      145 
140%  141% 
8834    88  ;i 
•ISO     184 
55%    56 
41%    42% 
76       76 
•206     215 

* 138 

33%    33% 
}9234    92% 
-88%    89 
49       49% 
189     190% 
197     197 
230% 237 
260     260 
199     200% 
•163     167 
•199     210 
23%    24% 
41%    42% 
19%    20% 


105%  105% 

"33%  "34% 

♦75        75% 

51%    51% 

180     180% 

•275     280 

49%    49% 

94%    9434 


2234    23% 
43%    44% 


94 
21 


94% 
21% 


3334  3334 

41%  41% 

69%  70% 

56a4  5034 

65  65 

•92%  95 

64%  66 
•198     199 


22       23 

100     100% 

•93       94% 

17034171% 

4834    4834 

8434    8434 


82  8234 
37%  38% 
59%  60% 
40  40 
•70  75 
65%  65% 
•125     135 


•86       86 
153%153% 
136%137% 
124     124 
14534146% 
HI        41 
•89        91 
28%    28-8 


11334  114 


78       78% 
-134     137 
34       34% 
67%    68 
121%121% 
•112      110 
20%    20% 
41%   41% 
103%  164% 
55%    55% 
•117     120 
•01%    92 
•233     230 
35%    30% 
75a4    70% 
93%    93% 
80        80% 
•102      108 
83%    83% 
167     108 
•40        43 


102%  102% 
•114     125 
•92        95 
73%    73% 

87%    8734 
78       78% 


23%    24% 
79       79 
40%   41 


Thiirsaay 
Sept.   18 


•42       45 
•70        73 
94       04% 
10S%105 
114      114% 
§99       99 
00  % 
•124     126 
•140     145 
140% 141% 
SS-4    ss% 
•180     185 
55%    55% 
41%    42% 
76%    76% 
•206     215 

* 138 

33%    33% 
•92       02% 
83%    88% 
48%   48% 
189%  191% 
197%  197% 
238     23934 
203     203 
200      204% 
•163     167 
•199     210 
2334    24% 
41%    42% 
1934    20% 
54       57 
10534  106 

"33%    34% 
75       75 
52       52 
180     180 

• 280 

49%    50% 
94%    95% 


•51 
23 
43 


52 

23% 
44% 


94%    95 
21%    21% 

•33        34 
41%    41% 
69%    70% 

•56%    57 
05  %    66 

"92%    95 
64%    05% 
•198     199 


101     101 

•93       94% 
171%  172% 
48%    4834 
•84       85 
•46       48 
82       82% 
38%    38% 
5934    69% 
39%    39% 
•70       75 
•65%    67 
'125     135 


85  .85 
153  154 
136%  138% 
125  126% 
146  147% 
•40%  42% 
•89%    92 

28%    28% 


113% 
•124 

78% 
•134 
33% 
67% 
120a4 
•112 
20% 
•40% 
IO334 
55 
-117 
93 
•233 
35% 
75% 
•92 
79 
*1»2 
83% 
167% 
•40 
83 
85 
•102 
•114 
•92 
73% 
88 
78% 


113% 
129 

79% 
137 

34% 

67% 
122% 
116 

20% 

41  34 
164% 

55% 
121 

93 
230 

36 

70% 

95 

79% 
110 

83% 
168% 

43 

83 

85 
103 
125 

95 

73% 

88 

78% 


24       24% 
79%    81 
41       41% 


Friday 

Sept.  19 


•42 
•70% 

9 1  % 
103% 
11334 

98% 

69% 
'124 
145 
141 

88% 
182 

65% 

42 
♦70 


45 

74 

95% 
104  - 
115% 

126 

145 

143% 
88% 

185 
50% 
42% 
70% 


33%    34 

•91%    92% 

•88       88% 

49%    49% 

101%  190% 
10  7     200% 

230%  242 

205*  205% 
•164     167 
•199     210 
23%    24% 
4134    42% 
1934    20% 
56       57 
105%  105% 

" 34 %  '  34% 
75        75 
52       52% 

179     179% 
•275     280 
49%    49»4 
95       95% 

•51 
23 
43%    43% 

«93%    94 
21%    2134 
33%    34% 
41%    41 
69%    70 


52 
23% 


•0OJ4 

•65 


5634 
67 


'92%   95 
•62%    06% 
197%198 


23  2334 
•OS  100% 
•93  94% 
$100% 101 
•48  49 
•84%  85% 
♦46 

82 
•38 

59%    59% 

39%  39% 
•70   75 
•65%  67 
•125  135 


48 

82% 

38% 


•84  85% 
153%  154% 
137% 138% 
126  127 
146%  147% 
•40  42% 
*8934  92 
28%    2S34 


114     114% 
'124     129 

7834  80% 
134%130 

33%    34% 

67  67% 
3  22%  123% 
112     116 

20%  20% 
*4034  41 34 
163%  164% 

56%  50% 
'117     121 

93  93% 
234%234% 

35%    35% 

75%  76% 
•92       95 

79  80% 
102  108 
•82  84 
167%169 
•40  43 
•82        85 

85       85 
100%  102% 
114      125 
•91       94 

73       74 

87%    88% 

78%    78% 


24  24% 
80%  81% 
41%    42 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atcli.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittab'g. 

Do    pref 

/  Canadian  Pacific 

V  Canada  Southern 

Central  of  New  Jersey... 

in -sapeake  &  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western. 

Do    4  p. <J.  debentures 

Do    5  p.  c.  pref.  "A" 

Do    4  p.  c.  pref.  "B' 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  <fc  Om 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs 

Do    2d  pt  vot.  tr.  oris 

Delaware  <fe  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande.. 

Do    pref 

Des  Moines  <fe  Pt.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

I?rie 

Hi  Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Pt.  WortlutDen.  C.,stmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie  <fc  Western... 
Do    pref ........__ 

L.  Shore  &  Mich.  South'n 

Long  Island-. 

Louisville  <fc  Nashville... 
V]  anhattan  Elevated.. 
iTXetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met,  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette ." 

Do    pref 

Pittsb.  Cin.  Chic.  <fe  St.  L 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rutland,  pref 

fit  Joseph cfcGr'd  Island. 

'  Do    1st  pref 

Do     2d  pref 

St.  Law.  &  Adirondack... 


Sales  01 

the 

Week 

SJiares 


120 

1,400 

138,035 

31,000 

139,735 

4,923 

30,175 


300 
78,200 

1,100 

300 

16,050 

7,150 

750 

2  75 

100 

16,825 

55 

100 

1,900 

212,135 

10,560 

4,911 

200 

18,30 

200 


8,300 
8,200 
12,585 
1,600 
2,200 


7,600 
1,300 
5,300 
1,420 


8,334 
6,835 


33     Fcii  20 
63     Jan    9 
74% Jan  2 
95%  Jan  2 

101     Janl 
93% Feb 2 _ 
60% Feb  14 

110     Apr 

139  Apr 
112%  Jan  2 

85% -la  11 

180     Sep  1 

45     Feb  20 

33%  J  an  2 

74%J'ne2 

134%  Jan  21 

136%Sepl- 

22%  Jan  2 

90%  May 

8334  Jan  2 

43%  Jan  2 

160%  Jan  2 

186     Jan  14 

204%  Jan  14 

230     Jan  18 

152     Jan  15 

140  Feb 
195     Mar 

15%Feb2_ 

30%  Feb  20 

10%  Jan 

4434Marl5 

95%  Jan  14 

113     Jan  21 

14%  Jan  15 

59%  Jan  15 

28     Jan  14 

170     Marl  1 

253     Jan  15 


8.200 

40,920 

4,800 

2,350 

1,000 

54.400 

9,300 

1,325 

700 


2,625 
455 


177 
1,315 

582 

43,729 

1,210 

730 


7,250 

12,400 

3,500 

800 


100 


700 

33,050 

136,740 

3,800 

12,410 

40 


2,772 


1,250 


12,705 

2,250 

21,800 

7,900 

304,220 


4,800 
300 

22,425 
2,200 


800 

200 

19,500 

44,435 

2U0 

6,950 

2*500 

99,399 

160 

1,525 

300 

1,400 


84,970 
3,780 
3,800 


0,700 
4,440 
3,200 


Range  lor  Year  1902 
On  basis  or  100-share  lots 


Lowest 


41  Apr  7 
8834  Mayl9 
39  Feb  1 
13  Feb  3 
33  Feb24 
75  J'ne  2 
10  Jan  15 
18%  Jan  14 
35%Mayl9 
6534Mayl9 
51     Mayl7 

50  Mar20 
82  May29 
30     Jan 

181%  Mar   5 

70  Jan  11 
9     Jan    8 

66     Jan  15 

81%  Jan  14 

137     Jan  14 

37%  Jan  15 

71  Jan  14 
33%  Jan  25 
80%  Jan  2 
19     Jan  15 

44  Jan  14 
13     Jan  15 

45  Jan  2 
64     Jan  15 

125  Jan  15 
325  Apr  7 
7834  Jan  15 
102%  Jan  27 
128  Marl  2 
109%Mayl9 
144%  Sep  10 

38  Feb   7 

89  Mar  3 
25%  Jan  15 

3150  Mar  7 

105     Jan  27 

118%  Jan  22 

36%  Jan    2 

90  Jan  14 
24     Mar  5 

51  Jan  13 
9034  Marll 
80     Jan  24 

c  14%  Jan  15 
38%Augl3 

153%Mayl9 
40%  Jan  15 

117%May21 
84     Feb   4 

209  %  Jan  30 
32  Marll 
55  Janl4 
00  Feb  21 
67%  J'ne23 

100%  Jan  6 
78     J'lyl8 

147     Jan  14 

39  Jan  8 
71  Feb 15 
80  May  17 
80%  Jan    7 

113  ~Mar25 
93%J'ne27 
52%  MarlO 
79%  Mario 
60  Jan  14 
74  J'ne27 
12  Jan  14 
02  Feb  6 
27  Jan  7 
50     MaylO 


Highest 


4S-,  MaylO 

77%Mayl5 

Sep    9 

L06%Sep    2 

11 8%  Sep  10 

99     Sep  19 

72%J'ly21 

L28     Attg26 

1 1:>     Sep  1 

145%  Sep    3 

97     May22 

198     Jan    6 

57%  Sep    3 

45%J'lyl6 

79     J'lyl7 

22034  J'ly30 

151     J'ly    1 

35     Aug20 

95%J'nelO 

90%  J'iie24 

5134  Aug20 

196%  Sep  19 

200%  Sep  19 

271     Apr 2 9 

274%  Apr  29 

205%  Sep  19 

170%Apr30 

210     Apr  15 

24%Angl9 

44     Sep  10 

23  Apr 29 
00     Apr28 

108%  Aug   8 

124%  Sep    2 

35%  J'ly  17 

79%Augll 

53%  Sep    2 

184%  Jan    7 

297     Feb   4 

5134  Ang21 

9634  Aug21 

53%  J'ly  11 

25     Sep 

48%  Sep 

97  Sep 

24  Aug27 
3534  Apr  9 
44% Jan  2 
75%  Jan  2 
6334  Jan  2 
74%  Mar  7 

10434Fel)27 
06     Sep  17 

202%  Sep  4 
90     May22 

25  Apr   9 
106     Aug  8 

97%  Aug  7 
173%Aug27 
51 34  Aug21 
9038Apr28 
50%  Augl4 
88  Aug  1 
39  Aug25 
6234Apr21 

41  Sep  10 
84  Apr 22 
71%  Jan    3 

138  Feb    6 
340     Apr25 

91%  May  2 

159%Aug20 

140%  Jan  29 

134%  J'ly  23 

174     Feb    " 

43     Jan    - 

9134  Mar22 

31%Mar31 

192     Apr  29 

115     AprlO 

12734  Apr2S 

82     Sep    8 

139  Sep  12 
3534  Sep  10 
6934  Sep  10 

126%  Sep  10 
122     Apr2 

2134  Sep     . 

4538Marl8 
168%  Jan 

57%  Aug 
124%  Jan  2 
100     Aug 
255     Apr28 

37%  Sep 

78%  Sep    . 

98  J'ly  23 
8034  Sep    ' 

106     Mar2 
8434  Sep 

170     Sep 
47%  Apr 
85%  Sep  10 
93     Sep    8 

105%  Sep    4 

128  Mayl4 
96%Mayl5 
78%  Sep  3 
90%  Sep  10 
80%  Sep  11 

125  Apr 23 
24%Aug29 
81%  Sep  19 

42  Sep    2 
141%Febl7 


Range  ror  Previous 
Year  (1901) 


Lowest      Highest 


20  Feb 
50  Sep 
42%  Jan 

70       M:« 

sl-%  Jan 
83%  Feb 
55%  Oct 
77     Mar 

116  Mar 
87  May 
54%  Jan 

14534  .Ian 
29  May 
27  May 
72%Jan 
91     Jan 

120%  Jan 
16     Jan 


90 

75 

41 

134 

175 


J'ly 
May 
Dec 
May 

May 


168%  Jan 

207     Mar 

116%  Jan 

125     Mar 

180     Mar 

10%  Jan 

2834  Dee 

12     Jan 

58     May 

73     May 

11534  Jan 

6%  Jan 

40  Jan 
16%  Jan 

105     May 

188%  Jan 

29%  Ja,n 

80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  Oct 
4%  Feb 

13s8  Jan 
24%  May 
5934  Jan 
39%  Jan 

41  Jan 

81  Jan 
17     Jan 

1 67%  May 

65     Jan 

7%  Jan 

40%  May 

6934  Jan 

124  May 
21  Jan 
48  Jan 
21  Jan 
77%  Dec 
13%  Jan 
35  Jan 
534  Jan 
24  Jan 
3934  Jan 

108%  Jan 

$230  Apr 
67     Jan 

76  May 
83     May 


150  May 
27  Jan 
79%  Jan 
1234  Jan 

107%  Mar 
6734  Jan 

10134  Jan 
16  May 
49  Apr 
15  Jan 
37  May 
69     Jan 

§70  J'ne 
c  3%  Jan 


13938Jan 
16  May 
97  Mar 
47     Mai 

J20ti%Feb 
24  May 
42  Jan 
82  Feb 
52  Feb 
89  Feb 
63     Jan 

137  May 
14%  Jan 
3334  Jan 
72  Jan 
57  Jan 
88     Jan 


24%  Jan 
65  May 
38  Jan 
97  Nov 
7%  Jan 
55  Oct 
17  Dec 
57     Jan 


34 

Nov 

66 

Deo 

91 

J'ne 

May 

114  '..May 

07 

J'ne 

88%  Apr 

122 

Nov 

146 

Nov 

1171- 

j  May 

89 

Nov 

196s 

,  Deo 

52  = 

<  May 

50%  Apr 

82%  Apr 

140 

Nov 

136 

Apr 

27 

Nov 

943., 

Mar 

90%  J'ne 

56 

Mar 

188 

May 

200 

May 

215 

May 

248 

Apr 

175%  J'ne 

14634  Nov 

201 

Apr 

31 

Apr 

57%  Apr 

203 

1  May 

60 

May 

101 

Nov 

124 

Nor 

18 

Apr 

60 

Deo 

2834  Apr 

1851- 

2  Apr 

258 

Deo 

53%  May 

1031 

1  J'ne 

45 

J'ne 

17 

Deo 

407 

3  Deo 

82 

Aug 

12%J'n« 

221 

2  Sep 

45%J'ne 

75 

Deo 

623 

i  Deo 

68 

Apr 

95 

Apr 

36 

Apr 

208 

Mar 

673 

(Feb 

11%  Apr 

75.  %  Deo 

88%  Deo 

154%  J'ne 

433 

1  J'ne 

87%  J'ly 

41 

J'ne 

81 1 

1  Deo 

25 

Apr 

49 

Apr 

18%  Oct 

45%  Sep 

76%  Nor 

135%  Sep 

3355 

Nor 

90 

Deo 

1113 

i  J'ne 

145 

Deo 

177 
41 
93 
30 

180 


J'ne 
Not 
Sep 
May 
Not 


111%  J'ly 

124%  Oct 
36%'Nor 
9434  Not 
35%  Apr 
68%  Apr 
124%  J'ne 
J  82%  Not 
15  %  Oct 


174%  Not 
57%  Sep 

120  Sep 
95     Sep 

217  J'ne 
40%  May 
61%  Not 
92%  Not 
78     Dee 

103%  Deo 
83    Not 

161%  Apr 
50  Sep 
94     Not 


86 
81 


J'ne 
Deo 


113     Dee 


58  Dee 
82%  Dee 
04%  Deo 

11234N0T 

15%  J'ne 

78%J'ne 

30     J'ne 

134     Deo 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KKW    YORK 

£id 

Ask 

America"  ... 

540 

500 

Amer  Excli.. 

273 

Astor 

750 

1000 

Bowery"   

Broadway ... 

Butch's<fc  Dr 

100 

180 

Central 

190 

200 

Century  1 

175 

Chase 

700 

Chatham  ... 

340 

360 

Chemical 

Citizens' 

t4402 
t205 

Banks 

City  (new)... 
Colonial  1|  ... 
Columbia*!  .. 
Commerce... 
C'rnExnew*! 
East  River.. 
Emp'eState"] 

Bid 

305 

3S5 

350 

t345 

440 

155 

Ask 
315 

450 

Equitable  ... 

Fidelity*] 

Fifth  Ave*j.. 
Fifth 

tll2% 

210 
4000 

375 

t805% 

200 

5000 
425 

300 

First  (new).. 
14th  Street'  . 

•  Bid  and  asked  prices;  no  sales  were  made  on  this 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


Banks 

Fourth 

Gallatin 

GansevoortH 

Garfield 

German  Ami  | 
German  Exll 
Germauia*]  .. 
Greenwich  *| 
Hamilton!)  .. 

Hanover 

Imp  &  Trad. 

Irving   

Jefferson*]... 


Bid     Ask 


240 
425 
140 
500 
155 
350 
000 
350 
170 
640 
660 
235 
175 


250 
440 


105 


665 


Banks 

Bid 

Ask 

Leather  Mfr. 

260 

280 

Liberty 

650 

Lincoln 

1000 

Manhattan*!. 

330 

340 

Market  <feFul 

265 

275 

Mechanics'  . 

285 

295 

Mech  &  Trail 

160 

168 

Mercantile.. 

375 

Merch  Exch. 

100 

Merchants'.. 

185 

190 

Metropnew'j 

450 

Mt  Morris"!.. 

225 

235 

Mutual*! 

300 

Banks 

Bid 

Ask 

Nassau*!  

210 

220 

New  Amster 

650 

725 

New  York  Co 

1500 

N  Y  Nat  Ex. 

205 

New  York... 

340 

350 

19th  Ward',. 

150 

North  Amer. 

250 

270 

Northern 

185 

Oriental"] 

215 



Pacific*! 

1251% 

...... 

Park 

t048 
250 

PeoDle'sH 

130 

140 

Banks 

Plaza*! 

Prod  Exch"! . 
Riverside*]  .. 

Seaboard 

Second  

Seventh.new 
Shoe&  Leth. 



12th  Ward*]. 
23d  Ward*].. 

United 

UnitedStates 
Varick"*)... 


Bid     ABIC 

650 
160 
300 
000 
650 
150 
160 
600 
110 
125 
130 
350 
200 


140 


day.    i  Less  ihan  100  shares,    t  Ex  rights.    ",|  State  banks,     a  Ex  dividend  and  rights.    6  New  stock. 
s  Trust  Co.  certificates.       c  Includes,  prior  to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— HIGHEST  AAD   LOWEST   SALE   PRICES 


Saturday 
Sept.  13 


79% 
*85 

76% 

77'-: 

394 
'.)7 
*92 

■  ■ 

37 
3U 

45 % 


79% 

88 

76% 

36% 

77% 

79 

39  34 

97 

"5234 
131 

37 

30*8 

46 
127 


109  %  109*8 

p.      92% 

.   ■■''■I 

51%    52" 
28*6    29% 

*oo      65 

40%     41'n 

:      23% 

53  ?g 

'220     250 

68  %  683. 

2  2 

10  10 

34  ■'■g  35 

*91%  92 

52  52 


■  36 
♦250 
60% 
9% 
41% 
♦11 

3938 
*22 
•51 
32% 
96% 
'6% 
♦23 

46% 

*96 

»123 

-99 

129 

*118 

"93 

*169 

«14% 

*77 
107% 
♦242 
*  1 !  % 
80 '4 


39 
260 

00 1, 

10 

42% 

12 

39  ij 

24 

55 

33  \ 

97 
7 

26 

46  % 

97% 
130 
100 
129 
122 

95 
170% 

1434 

79% 
108 
250 

12  \ 

SID., 


*19%    20% 
223%  223% 
1234  123  Hi 
34%    35 
86%    86% 
•139      143 
-4%       5% 
*34%     30% 
192     1.92% 
■  60       60 

* lo5% 

19%     20 

75       75 


*5S 

53 
*94 
*10 

47% 
*1033a 

233b 

91 
1'86% 
125 

44% 
106 

*238 
34  >« 

•ss 

82 

77 
*93 

'>% 

Ms  '. 

•15 

"79% 

14% 

54»4 
*149 

133s 
*89«b 

16% 
*66 

40% 

90% 
70 
131 

-240 

95% 
»227 
*  2  2  3 


24 
03 

53 


12 

48 

105% 

2  5% 

91 
186% 
125 

44% 

1(16", 

353s 

88  '. 

82^ 

I  ' 
70% 
77 


69 

42 
15". 


15% 

.',1 A 
13'. 

90 

16% 

57 

40--', 

90% 

7o% 

131 

2 50 

95% 

<, 

230 


Jlonda  u 
Sept.  15 


,:>  ■ 
'80 
76% 
35 
75  4 
77"s 
39% 
96% 

*!)•' 

51 V 
130 

36% 

29 

45 
12534 


80 

.SS 

764 
36 

78 

79 
40% 

'.'7 

"  52  's 
131  " 

3 

30 

45% 
1253. 


108a4  llo  V 
02 
3534 
51  % 
28  4s 
64% 
40% 
28 '4 
53% 


92  ; 
37% 
53 
29 1. 

64'. 
41 
28% 
54 


•220     250 
68 

2  2% 

*8  10 

34%  34% 

90%  90s, 

52  52 


*36        39 
'250     260 
a;58%    59% 
9% 
42% 
11% 
38% 


•50 
32% 
95<% 
-6% 
'23 
46% 
96% 
♦  125 


10 1. 
42% 
11% 
39»4 
24% 
55 
33% 
96 
7 
26 
47 
96-a 
135 


90%  100 
129%  131% 
120     122 
$91        91 


U5        15 
-77       79% 
106%  107% 
.242     250 
11%    1134 
79%    80  4 
•132      138 
"18%    20% 
2-i2%22234 
123%123% 
34 
86%    80% 


4a4       4  % 
35%    35% 
191%  192  % 
61        61 

* L05% 

1934    193, 
a;73%    734 


•18  24 

a  58% 

53  53 

'92  94 

•8  13 

•4734  48 


24 

24 

90*% 

90  % 

'184 

1-,' 

123 

125 

1 : 1  '  1 

44% 

lo5  4  1.06% 

52% 

b34 

*83% 

90 

►238 

245 

3334 

34% 

8734 

88% 

2  2 

e  1  % 

82  Hi 

20. M 

20  V 

*68 

70 

76 

79 

•94 

96 

•6% 

7 

68 

70 

15% 
"79 
15 

-5  1 
'149 

13% 
*88  % 

•16% 
57 
40 

89*8 

1   . 

130 

'240 
9  1 

22  7 


1534 

81% 

153* 

57 
153 

1:;'. 
ss>, 

17 
57 
40*e 

70% 
LSO 
250 

9ii 
228 


Tuesda  u 
S<  pt.    16 


16% 
35% 

■  ■  'S 

39% 

"92%. 
5  1  3b 

130 
36% 
29% 

4  5 
125% 


80% 

76% 
36  V 
76a4 

79 
40  m 
97 

"52  V 

131 
3634 
29% 
45 

125 


1093s  1103P 
92%    92  % 


36% 

5134 

29 
•63% 

4  0  4 
28% 

5  4% 


37'. 

5314 

29' 

64 

41 

30% 

56a 


'220     250 
68*8    69", 


8 
34% 
90% 

251% 


2", 

8 
3434 
91% 
52 


"36        39 

'250     260 

58%    58  h 

10 

*4134 

11 

-38% 
•23 
*50 
32% 

95% 


10% 
42  ^. 
11 
39 
24 
55 
3234 
95% 
7 

*24        27 
46%    46% 
96%    96% 
'125     135 

> 100 

130      13034 
120      120 
•90        95 
170%17O% 
•14%    15 
*77        80 
'106      110 
241      245 
-11%    12% 
79%    81% 
135     135 
19       19 
222%  223% 
123     123% 
34%    35 
87       87 

>139     

-4%      5 
*3534    3634 
192      192 

*0034    62 
* 105 

*19%    20 
•72  4    73% 


■  is 


52% 
92 
-s 
47  34 
'  103  Sj 
24 
91 

•  1 82  % 
123 

43% 

105% 

52 4 

*237 

34  % 

87 

2134 

81% 

21% 
868 

75 
-93 

$6% 

68 
♦38 

15% 

80 

15 
55 
152% 
L3% 

88% 

•16% 
"56 
40% 

70% 

♦24o" 
94% 
227 

•  228 


24 

62 
53 
94 

12 

I  - 
105  i2 

244 

91 
189 
124'-. 

44  4 
107 

5  1  '1 

89  4 

24  1 

s7-'i 

82 

21% 

68 

1 1 
96 

6% 
69  4 

40 
l.VV 
80 
15% 
56 
153 

8834 
17', 
68 
40% 

90', 
70", 

132 

250 

227 
230 


Wednesday 
Sept.  17 


79%  80% 

*85  s7 

76%  76'i 
3  7 

77  79'- 

7S",  i  I  ' 

39%  40% 

973s  97% 

52°8    52% 
130     131 
• 384 

29%    30 

45  4    46 
1264126% 


110     110  4 

92%  924 

36'.,  37% 

53%  533 

29%  29»e 
6  1 

?4034  40a4 

2934  30"- 

564  06^4 

'220      250 

OS-%  69 
2%      2% 
7%      7% 

3434  35 

91%  91% 

52  52 


*36 
"252 

:>s 

10 

42% 
11% 
39 

•22% 

•50 
32% 
95% 
7 

♦24 

-46% 
96% 
*123 

399 

130% 
"120 

"90 


39 
260 

581. 
10% 
42  34 

114 

40 

2  4 

00 

33% 

96% 
7 

25 

47% 

96% 
135 

99 
131'8 
122 

95 


14%    14% 
$79        80 
•106     110 
"242     248 

"Si"    82S 

•134      140 

2  0  2  4'-. 

223%  224'., 
123      12;, 
34%    35 
87        87% 


4%       4% 
*35        30% 
•193     196 
61       61 

♦ 105  4 

20%    20', 
•73       71 


$17% 

-52~"" 

$94 

•11 

-47% 

I'll   - 

rl8l 

126 

44% 
1", 
53*a 

N9", 

S7  4 

2  2 -j 

82 

22 

Os", 

76 
•93 
6% 

69% 

40 

15 
■79', 

15% 

56% 
152% 

•88% 
»16% 

*56 
40% 
90% 
70% 

130  4 

243 
9534 

227 


1734 
62 
53 
94 
13 
48% 
104 
26 

L87 
126 

53% 
89% 

35', 

88 

22% 

82  Hi 

22  4 

76 
97 

6% 
70% 
40 
15 
80 

503,, 
152% 

89 
1734 

58 

11  '. 

91 

71% 
132 
250 

22  7 
230 


Thiirstltni 
Sept.    18 


-79  4 

•85 
764 
37  4 

77 

.8% 
394 

96% 
*92% 

*130 
37% 
30  4 
45 
126% 


so  4 
87 

70", 

79 'j 
79 
40 
97% 

"53% 
131 

:;, 

30  4 

40 
12634 


110       11038 

92%    92  4 


37 
53% 

64  % 
41 
29  5f> 
56 


3  7', 
;>3% 
30i, 

■ 
44 

:;,>   , 


-210     240 
6S%    683 
1% 


35 

•90% 
52 


2 

8  4 
35% 

92 

52 


-36        39 
•250     260 

594    59 

10% 

41% 

11% 

39% 
"22% 
*50 

32% 

96% 
7 

25 

47 
*96% 
•  123 


10% 
4134 
113a 

39% 
23% 
55 

33  ".. 
97::, 

7% 
25 

47  4 
97 
128 


99        99  % 
130%  131% 
♦120      122 
•90        95 
•171      173 
15       15 
"77%   80% 

..  lOli  11" 
♦'.'42     248 

-11%  12 
82        8334 

135 


2  1  '■. 
22  4', 

123 
35 

87% 


21 

22  1 

*34 

*139      

4%       5 

-35  4 

194      19  4', 

61         61 
1044104  4 

20%    20% 
-73        74 


•18 

•W 

•92 

12 

-47% 

25  4 
92 

187 
1    7 

45  % 
107% 

51 
'89 

35  '4 

214 
•68 

75% 
•94 
7 

09% 
•10 
♦14% 

79% 

1534 

50  4 

153 
13% 
883« 
17 
5  7 
40% 
9034 
70  4 

ISO 

-Jill 
954 

223 '« 
223', 


24 

62 

95 

12 

48 

I 

92% 

130  4 
45  4 

;o7:i, 

90 

24  1 

38 

88  4 

2234 

82  4 

213, 

70 

75  4 

97 
7 

70% 

42 

15 

79% 

15% 

57 
156 

13% 

89 

17  4 

57% 

91  4 

71 
131 
250 

96  4 
22  i 
225 


Friday 

Sept.    19 


-79% 

-  1  t 
76 '4 
:.7'i 
76  1 

I 

•92 
52 

130 
37  '2 
30  4 
45  4 

126 


.s.i", 
s6 
7634 
38 
78  4 
.80 
40 
97 'j 

.53"- 

131 
38 
30% 

453, 
127 


110%  111% 
92  4  92% 
37 '4  373, 
53a8  54  L4 
29  29" 
05 

'404    41% 

-9',      _'.)•. 

56        56  '4 


•210 
68% 
1% 
7% 
35  4 
91% 
54  4 
"95 
"36 
•252 
60 
10% 
4134 
11% 
40% 
2334 
*50 
33 
97% 

2434 
47 '4 
9  1 
-123 

100 

130% 

12(i% 

$94 

172 
*15 
78% 
•100 
241 
*11% 
82  2 
*130 
J" 
2.4 
X 12  2 

34% 

-87 


240 

1% 
8 
35' 
91% 
52 
99 
39 
260 
60 

10', 

42 

11-2 
4(1 '4 

2  4 

55 

33  4 

97% 
t 

25 

48 

97  H 
1 25 
100 
131% 
120a4 

94 
172 

15H 

79 
110 
2  4- 

L2 

Si 
135 

21 
225  ', 

38 


*434   5 

37 
19.  j 

62    02 
' llo 

I  21 
73% 


♦18   24 


52% 
95 

13 

is 

29 

187 

132 

5  1  'a 

24  4 
38  . 

23 

234 
71% 

77 

92 

7 


*51 
*92 

*9 

48 
"104  41 

27 

' 

45  4 

107  4 

90  1 

88  H 
2  2  % 
xsl 
21% 
69 

7  5  >4 
k92 
7 

70  >i 
"40 

15 
*7 

I 


'9 


1534 


71 
42 
15 
80 
16% 


56%  5 1  „ 
l.'ii   157 
134  14', 
90% 
%  18% 
4  58% 
- 1   42  % 
90%  92 
69%  70  4 
-,1%131% 
250 
%  96% 
•J23   22S 
220   230 


-9 

173. 

57 


$13. 
'240 
*94" 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


St.  Louisd!  Sau  1'i.iu 

Do    1st  prei 

Do    20  prei 

st.  Louis  Southwestern. 

Do    pn-r 

Southern  Pacific  Co 

Southern  voting  tr.  cl  t's 

Do  pref.  rot.  tr.  ells 
M.  &  O.  slock  tr.  ctt's  .. 

rexas  &  PaciHc 
lui'it  Avenue  ijN.  Y.).. 
Toledo  Railways  &  Light 
i'ol.  St.  L.  it  W.  v.  tr.  cits 
Do    pref.  vot.  tr.  etls. 
Twill  City  Rapid  Transit 
Do    pref 

Union  Paciiic 
1>"     prei 

\\7a0asli 

>>   Do    pref 

Will  •  img  &    I..1K-    :•-!  le.. 

■  '"     Lst.pret 

Do    2d   ... . 

Wisconsin  Cent.  v.  tr.  cfs. 

Do  pret.  rot.  1  r.  <t I s 
Industrial  &  .Hiscell 

1  Hams  Express 

•"»  nialgamated  Copper. .. 
American  Bicycle 

Do    pref 

American  Car  cte  Founilry 

I">     pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

Amei  nan  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref  

American   lie 

Oo    pref 

American  Linseed 

Do     pref 

American   Locomotive. 

Do    pref 

American  Malting 

Do     pref 

Amer.  Smelt'g  it  Retin'g. 

Do    pref 

American  Suutt 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  ifc  Teleg. 
American    woolen 

Do     pre: 

it  Anaconda pec 

Brooklyn   1   aion  •  .as 
rnnsw.  Dock  &  ( '.  imp  1 
Ctplorado  in.  1  ,t.  iron... 
'  Do    prei 

Col.  A  Iron 

'  mi...       1  is  (N.  V.i. 

I  'oniini  11..1I  Tobacco,  prei 

Com  Products 

Do     pret 

Diamond  Match 

Distill. Co. ol  '.mi    11  ■ 

Do    prei.,  tr  recta 

General  Elec)  nt 

sGeorge  A.  Fuller  Co 

*       Do    I'i'ii 

international   Papi  r 
Do    prei 

1  Dternational   Powrfr 

International  Sill  er 

Do    prei 

Internal  I  Steam  Pump.. 

Do    pref 

Manhattan   Beach 

National  Biscuit 
Do     prei 

N'ai  1011:1 1  Lead 

I)..     1"  ■       

New  V01  u    1      Brake 

North  American  Co.,  new 

1)acuu-  Mail 
.....   ... 

ed  Stei     Car 

Do     prei 

Pullman  1  lompauy 

1>ailw  ;"   Stei  !  sjirmg... 
v  Do  

Republic  1  I  oil  .V       1  eel  ... 

Do    pret 

Rubber  Goods  Mfg 

Do    pref 

£U>SS  ShelHeld  St.<£  Iron 

0  in,    prei 

Standard  Ropi  i   I  • 

linn.  Coal,  Iron  &  l:K... 
Cexns  Pacific  Land  trust 

Union  Bag  <V    I'aper 
Do    pret 

r.  S.  1  last  1.  Pipe  it  foiin. 

Do     prei 

United  stales  Express... 

1  niieii  states  Leather 

Do     or.  1 

United  States  Rubber 

Do     pref 

United  States  Steel 

DO     iirel 

Virginia-Carolina  Chein.. 

Do     pre! 

Wells    1:111:0  it    CO 
est  'n  I  nion   1 
West'gh'seEl<S  Mfgassen 

Do      lsl  nref 


S11  Irs  hi 

the 
Week, 

Shares 


3,200 
201 

2,540 
3     TV 

<  .,.'.".. 

;  .     0 
4,96i 

58J05 

2id*4o 
3,540 

3,400 
710 


160,600 

i  626 

... 
o,  ,  00 

1,47 
7,45u 


42.44.' 
5,906 

7,501 

O'Oll 

2,000 


2,i.9(. 

1 1,90; 

2.9  10 
1,921 
2,260 

800 


111.!!,.,. 

1,  ;oo 

f.Oiiii 

200 

5,100 

3,000 

.,.11 

54,650 

300 

4 

210 

570 
3oo 
50u 
400 

ion 
34,760 

50. 
1,900 
5,90  1 
2,900 

1,395 


610 

401 

1,721 

1,600 

200 

810 


10 
1311 
5  00 

57 
100 
30 
220 

2,22 
-III 

2,9i  11 

13,200 

9,150 

1,24. 


4.54i, 

1 ....... 

1,680 

..." 
7211 

100 

1,350 

323 

7.L1111 
3,400 

2.175 

14,200 

2,900 

4,7011 

0 

1  10.529 

5  1 .  ,  oi  1 

L  0,930 

h'kooVi 


Jiange  ivr   i  ear  1H02     | 
On  basis  0/ 100-share  lots 


Lowest 


oo  ii 
82% 
70% 
2  1  "1 
55% 
58 
31% 
92 
90 
37% 
122 
364 
184 

L07 
156% 

9S:,s 
2  1', 

49  4 
28 

'  ."s 

39 


Jan    2 

•ily  9 
May  .'• 
.Mar  6 
Mar  5 
Jan  2  7 
Jan  27 
Jan  14 
Ma  \  2  2 
Jan  1. 
J  a  11  s 
ep  15 
Jan  2  1 
.!.m  I, 
.J. in  J 
Aug   •" 

Mar  6 
Jan 

1. in  1 : 
.1.111  _, 
.1:111  2, 

Jan  14 

ill!       •     ' 

I  an  24 


U98  J'ly  n 
61  Mai-2; 
14  Sep  19 
7  4  Sep  1 , 
28%  April 
s.i  j  Jau  14 
30  2  Jan  it. 
so  Feb  . 
32  4  Jan  14 

210     Jan  13 

39  4  Jau 
9%  Sep  11 

414  -''I'   1  s 

9%  J'ly  11 
32  J'ly  In 
15  Jan  14 
43  Jan  lis 
29%  M.n  19 
89     Jan    ;; 

5  Jan  2n 
21  Jan  211 
43%  Apr  22 
95     A  pi. In 

40  4  J  a  11  22 
85     Jan  lii 

116%. Ian    1, 

115     Jan    ■_ 

84    Mario 

160%  Jan  1h 

12 "1  J'ne  5 

1 3     Apr  2;. 

(19543  'lylf 

2I0     Jan    4 

10     Jan  l:i 

73"4  Aug22 

1/130  Jan  29 

'an  10 

213      Jan  1 .. 

115     Jan    2 

2  7      J'ly  15 

8134  J 

130% Jan  13 

4      Auglh 

:ll"i  Augl9 

0I8I   ,  J'ly  28 

Hi      -Mayl7 

92      May2U 

49      J..nl4 

•    nejl 

55     J  ne   4 

64  Jan  'J  , 

45     .Ian  14 

17     Jan     2 

• .    1  .Ian  lii 

L2      J» 

43%.' 

104 

15  4 Jan  Is 

7s  %Jan  10 

Ham 

ss     Jan  28 

Uayl 

Jan  15 

.an  1  I 

,  eu    4 

215     Jan  13 

24     Api  ;  • 

-"     Apr    1 

■  at     2 

68  Jau  16 
i7%Feb2s 
63     J'ly  2 

1  ..,    . 

May  19 

4      Jan  10 

61  4. 1  a  11  I  1 

13  Fell     1 

72    Jan  Li 

10  4  Maj  1  .. 
42  May  19 
97      .Ian    2 

11  >s  Feb2o 
79*8  Jan  2 1 

14  Jan  2 
50%  Jan  14 

.0',',  .in.  ■;... 

87%J'nel9 

60    Jan  is 

1 20%  Jan  17 

.  Is;,  Jan  21 

si    ,.!  lv  in 

ran  16 

iso    Jan    8 


Highest 


39 

so 

81% 

9  2 '4 
134 

13 

129 

159  4 

:  8% 

10   , 
06 

4-  S 

31 

5  1  % 


3 

\  1 1  _•  1  i '. 

Si  p     9 

' 

Apr  15 
J'ly  19 

Sep      3 

Kel)    7 
Sep  1  i 

• 
s.'P     2 
Aug25 

Si    I'    1 
Sep     9 
Apr  29 

-     1      , 

Aug29 


J225  Mayl9 

79     1  .  ■.    : 

8  4  Apr  14 

\|s     .1 

36  Sep  LO 
92'  '1  Aug    s 

57  4  Apr28 
99%  Apr  23 
42% May  2 

263     Aug28 

\ie_'21 
10%  Sell  1] 

42',  s.  p  17 

31%  Jau    2 

Oi"      Jan    3 

28  Api.lo 

58  Marl7l 
30%Apr29 

400%  Api"29 
7  4.Miiv26 

29  .Sep  ,, 
49\.\Iav26 

100 4. J   ue23 

I'.'i        Sep   1(1 

100      Apr  19 

135%  Ma  rill 

122      Ang26| 

.'"     Jau    7 

186     Apr   4 

'.in     7 

79      Jau 10 

1  i.l       Pel)     1 

253      Aug28 

1 1  %  Apr  23 

MU'2  1 

-iar26 

23  ',  Apr    4 

\pi"25 

.ne  3 

\1  ar24 

90      .u.u-25 

L39  -.ian     2 

\ii-_-22 

\M22l'. 

334     Apr   9 
.     J'ly  2  1 

I"-   s     V,.-      1 

.an    7 

2  1      Sep     5 
■ 

•iarl.1 

"i      Har21 

.|.i  21 

53  '1   \lal2n 
\pr    4 

95      Augl3 
L96     April 

1  >  s  Mario 

Sep    .-. 

-ep      8 
-op      8 

■  pi  29 

Sep  19 
90     sop    2 

2  4",  sop  8 
-  i  s  sop  10 
25'Js  Apr  21 
,"1%M  ai'22 
s  ;     gi  p     1 

Sep   9 

-  ■-  \pr29 
7  1  s  \pr2  1 
4  1  4  !  •  ' '  I  s 

is.,  Apr  3 

.pr    5 
-.p    8 

59  Sep    1 . 

\  pr   .; 

9ll    ,  s,,,  lp 

l'."4  Apr  44 
..I      Mar24 

1.. ',  Jau    7 

in    7 

'pi  28 

!.:i   .  Sep    9 

97%  Aug26' 

233     Sep  1 1 

U>r    9 


Hanqe   lor  Prevtou* 
Yea  '  1  1  1 


1 1  t(j  h  est 


24  4  Jan 
75  .J  ly 
53%. I  a  11 

29     Ma> 

is  Jan 
67  %  Jan 

117      Mas 


1 1 )  >i 
2S 

147 
70 
s  1  ■% 
11  % 
23 

45 
21 

14  4 
38  4 


Feb 

M. 

Jan 

.Vil'.N 

Jan 
Jan 
I; 

Ma' 

.ian 
Jan 


14  s.p 
10      >•  ; 


19 
07 
24 
85 
32 
8169 


Jau 

Jan 
Mai 
A  pi 

Oct 

.ian 


M^  Dec 


2 53,  Oct 

i\2      Oct 

5  %  Jan 

3L      Jan 

22%  Aug 

8338  Oct 

t'..  id, 

22%  Dec 

38  4  Oct 

88     Feb 

20      Mai 

7:1     Api 

103  %  Dec 

111      Dec 

}94     Jan 

157%  No\ 

13%  Mai' 

70     Mai 

28%  Dec 

175     Jan 

4 ;  •,  -ian 

110      Mai 
12%  Oct 

1S7      -ian 
93% -Lin 


4  Dec 
--  Mar 
7i'i ';  J  He 
2  Apr 
71  J'ne 
63%  J'ne 
3534  J'ne 
.  Nov 

52 14  May 
L29%Jan 


25%May 

May 

j  i  'eo 

ion      Xot 

May 

May 

20     J'ne 

He 

i:     J  ne 

Mar 

..ir 

_        a  ne 

'pr 

.    Dec 

130     J'ne 

8%  Apr 

ii".  Apr 
.;.".  J'ne 
,  -i'iy 
.  ;."■  s,.  rue 
9  1  'o  Jau 
40  .May 
210  Nov 
45      Nov 


127  sj  Dot 


183%  J  an 


4  1  <s  Mar 
7  7%  Mar 
30%J'ly 

M     J'ly 

33%  Nov 

91%  Nov 

s     J'ne 

J'ne 

69     Apr 

104% J  ue 

49%  J'ne 

90     .!  ue 

153     J'ne 

130     J'ly 

ion     Apr 

10,"  '1  Sep 

21  .8  Jan 

s2:i  J'ly 

54  %  A  pr 

228     Apr 

I  4 ■',  -Mar 

.1  ue 

Apr 

25  sj  j  ne 

238     Apr 

124      J  ne 


Aug 


2s;i'i,    IleO 


Is 

2  s 

Mar 

69     Jan 

S<  p 

5  1%  Jan 

May 

5%  lell 

S3    a  pi 

.  c 

24'- 

\..v 

74 

s.l 

net 

8      Oct 

MT 

37 

day 

92     -ian 

Nov 

15     Mai 

.)  ne 

74  ', 

J'ne 

l.'.ii     J'ly 

175 

Apr 

.;  ne 

Nov 

Jan 

i  ne 

iio     Mai 

Jan 

72%  Mai 

\pr 

1  95  '-j  Jau 

. 

Oct 







11%  Sop 

J'ne 

i  Jan 

Apr 

1  s 

May 

0.5     Dec 

May 

i  .-.. 

U\ 

Apr 

65  4  Jan 

Apr 

3%  Mai 

si- 

J  ne 

49%  Mai 

J'ne 

19 

42 

Apr 

12      A  pi 

19', 

J'ne 

65     Apr 

Deo 

«53     Jan 

10(1 

Apr 

7  ', 

May 

69%Maj 

Aug 

1 2  ',  ■ 

84 

.111 

17 

Jan 

24      MftJ 

Apr 

69 

101% 

Apr 

5  1 

.  2 

.Mar 

116    Apr 

1-5 

Aug 

il30  Jan 

Deo 

81     Jan 

100% 

May 

14  5 

ISO 

Dec 

157 

IS. 

Deo 

banks  and  trust  companies-brokers-  quotations 


Hunk* 

NliVV    YOltK 

01  I  Y 

Wasliinern' 

Wasli.il'lit.sl, 

Wcsi  Sidel 
Western 

Vorkvillo'    .. 
IKLV.V 

Bedtordli  .... 

Boroughl 

Broadv 
BrooH 

SMi  Waul"    .. 


Bid 

Ask 

200 

200 

590 

1623% 



225 

LOO 

250 

130 



Banks 

BROOKLYN 
5th  Avenue" 

First 

Manuiactrs'. 

1 

V..    Mil.  UlIs'.. 

S ..  isau 

iy 

North  Sidel  . 

I  Vopli  '.-.' 

17IU    \Y:ir.l' 

spragui 

26th    Ward',. 


Bid 

Ask 

105 

360 

340 

218 

1  in 

350 

290 

ISO 

1  85 

200 

130 

200 

135 



Banks 

BROOKLYN 

TTnionli 

.!' 

1   lll«.|     «    <1». 

N.  Y.    CITY 

Atlaiiin     I 
Buwl'j 

iay'1'r. 
l."lli  i.\  . ...  1  1 
1  'oiiir.u  1  1  '.si 
City  l'rusi... 

ai 

Contini 


Bid 


I  to 

in.. 


2«0 

220 
172'- 

ism, 
1  9  I  '  1 

380 
160 


Ask 


160 


Trust  Co's 
Eastern  Tr. 
Empire  Statu 
Equitable  1  1 
Farm  . 
Filth  a  i.l. 
.  .  i.m  inty  Tr 
.  an  T: 
ICnick  'rb'k'i 
Lincoln  Tr 

:.  \  -k  rlii.v 
Manhattan  .. 
M  .1  oanlili 


290 

2  25 

180 

110 
.ii.". 
|j  Merchants' 


Bid 

2  1  2 

215 

2011 

205 

L50 

640 

670 

7:io 

750 

210 

775 

825 

1 



:s., 

1100 

42.1 

! 

Trust  <<>'■< 

M  etropolltan 

Morion  I  1  11-1 
Mill.  All.  an.'. 
\  \  I.1I.A  I  1 
X    Y  Soo  A     I  I 

\ ..ii h  Amer. 

Real  1  ■    ■    1  ■ 
.1 .1  1  'i ' 
...    v. 
■  I  Itpbc 
Inion  Trusi 
1    S  M  1 :  a    I  1 
I    nil   stales  . 


Bid 

a  sk 

000 

1090 

1110 

300 

'  1225 

1 . : '.  1  ■ 

280 

ion 

11  in 

310 

. 

1775 

Trusi  Co's 

Vail  N'denTr 
Washington. 

K I  -.  s 

Brooklyn    11 

1    1   11  0,1-11 

:ll 

llainil. 
K  111 -j  .1.. 
1.  lsl  ; 
Manufact'rs* 

Nassau 

■    s 

w  illinmab'E 


*  I'.in  ami  asked  uncos'; 

1  Sale  at  Stock  Kxehan 


mi  -alos  011  II, is  day. 
-1  or  ai  auction  tins 


'1   Lo.-s  in. in   1   . 
0  E  X  8  to 


lies.        i     |-.\    1  i   :ai  -        .... 

1  ..lend,     x  Trust  1 '..   1 


,  u.ieit  (,,1  cent  nisiea.i  01  dollars  per  share. 
•  Banks  marked -wit  '     ire  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ODCLPVIXU     KOUIt    I'AliE* 


BONDS 

».  Y.  STOCK  EXCHANGE 
WBEK  ESDINli   SKPT   19 


So  i. 


F 

K 

I 

F 

Q-J 

Q-J 

Q.-F 

O.-F 

H  -F 

y-F 


M-S 

s  on 

J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J  -J 
J-J 


V  S  2s  consul  registered. <n93"  Q-J 

V  S  2s  consul  cuuuuu 41930  y-J 

U  S  2s  consul  reg  small. .«J1030  y-J 

V  S  "s  cousulcuupsiualL<n95i'  O.J 
I   S  Lis  registered A.-191S  u 

9  laeeupou *vi9is  y 

-  isreg  small  bonds.. fcl918  (j 
VI  8  3s  oou  small  bonds..  £1918  lj 
U  s  is  registered JjlSO 

-  -    onpon /tl90 

is  registered l  • ' - j> 

V  S 4s  coupon 192a 

U  S  os  registered 1904 

L  S  5s  coupon 1904 

Korrifrn  Uovernmeni 

I'rankfoit-un-Maiu  3  His  ser  1„ 
These  are  price 

V  S  of  Mexico  s  t  g  5s  ut  1899 

State  Securities 

Alabama  class  A  4  tu  5 1900 

Class  B  5ii 1900 

Currency  tuudiug  4s 1920 

Disi  of  Columbia  3-05s 1924 

Louisiana  new  consul  4S..1914 

Siuall 

Missouri  tunding 1894-1995 

North  Carolina  cuusul  4s. 1910 

6s 19] 

So  Carolina  4  "as  20-40 I'.'..:; 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  iiimiiiebi  2  3s. ..1901 

Registered 

ieferred  Bro»  u  Bros  cUs. 

ltailron.il 

Alabama  Coin    bee  su  By 
laba  Mull     bee  Sav  Flu  &  \\ 
Albany  A  Susij     AreDtlJe  Hint 
jheuy  \  alley  set  Penn  RR 
AUeg  a;  West     sec.  Hull  1:  &  t 
Alu  Uuckdc  liu    >pcCculut.\  J 

Ann  Arbor  1st  g  4.- AlOO., 

Atcli  T  iDtt  gen  g  4s...  1005 

Registered 1995 

Adjustment  g  4s /(.1995 

Registered /ll995 

Stall  i  l>ed 'il995 

Chic  A  si  Louis  1st  6a.-191u 
Atl  Kni>\  A  Nor  -1st  g  5s.  .1940 
Atlanta  a-  Dauv  bee  South  By 
Atlanta  a.-  Vattk  See  South  Kj 
Austin  it  X  W  .VfSuu  Baeilu 
ljat  creek  A  s  bee  Mush  Ceni 
-l>all  A  01uoi>riorlg3HiS.  192.7 

Registered A1925 

G  old  4s /i  1 94.*, 

Registered h  194.* 

Conv  deb4s 1011 

PJun  A  M  Div  lBtg3*28l925 

Keglstered pl925 

PLii  W  VaSysref  4sl941 
Sotithw  Div  lsl  g3  His...  1925 

Ueglsleied '(.1925 

Munuii  Riv  1st  gu  g  as. .1919 
Ceu  Ohio  It  1st  cg4HiS..193ti 
Beech  Creek  bee  N  V  C  &  H 
Bellev  A  Cui  bee  UhnuisCeut 
Bklyn  A  Muutauk  bee  Lung  1 
Bums  A  West  bee  S«V  !•  1  A  W 
Buitalo  2s  V  A  Erio  bee  Erie 
Burtalo  BAB  «eu  g  5s...  1037 
All  A  West  1st  g  4s  gu..  100* 

CI  <fc  Mall  1st  gu  g5s 1043 

RochA  But.-.  1st  %  Os...lO'.:l 

Consul  1st  g  0> 102'J 

Butlalu  As  Suutlnvesl    bee  Krie 
Butlalo  cfc  Susqu  1st  g 5s..  101:; 

Keglstered 1913 

1st  reluudiug  g  4s U1051 

Bur  Cedar  K  <Sc  Xu  1st  5s.  1900 
Cuu  1st  A;  cul  trust  g  5S..1934 

Keglstered 1034 

CRIJ?<fcJS  W  1st  gu  5s.  10  Jl 
M  <t  81  1,  1st  RU  g  7s 1027 

C'auadii  sioulli  1st  5s 10i).- 
'2d  5s 1913 

Registered 1913 

Carb  <fc  Shawn  bee  JU  tleut 
CarolinaCeui  .StaSeab  Ji  Koan 
Caitliage &  Ad  ^'ee  S  VU&H 
Ced  B  la  k  6c  X  bee  B  C  It  &  S 
Ceu  Braucli  U  P  1st g 4s...  1948 
Ceu  Branch  Ky  bee  Mo  1'ac 
Central  Ohio  bee  Balli  <fc  ulnu 
Ceu  lilt  it  B  Ol  Ca  col  g  5s  1937 
Ceiitul  (ja  Kit  1st  g  5a..pl945 
Kefflatered //loir. 

Cuusul  itold  5s 1045 

Kegistereil 1045 

lstprel  mcoiueg  us ^1045 

2d  yret  income  g  6s )jl045 

3d  piel  incouie  g  5s pi 945 

Chat!  Imv  purmun  |? 48.1951 
Mac  A-  Nor  Div  1st  g  5s. 1040 
Mid  Ca  At  Atl  Div  5s...   1047 

Mubile  DiTlHgSs 1946 

Ceiitut  N  J  1st  consul  7s..ioo: 

Qeneral  gold  5s 198 

Keglstered hi'Ja 


Q-J 
A-O 
A-O 
.Nov 

Nov 

il-X 
M-S 
J    D 


J-J 

•J-J 
A-U 

y- J 
MS 
U-N 
Q-F 
M-N 
J-J 
Q-J 
F-A 
M-S 


.U-S 
A-O 
J-J 
F  -A 
JU 

A-O 
A-O 
J-J 
J -LI 
A-U 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-L 


M-M 
F-A 
F-A 
Al-N 
-UN 
i  Jet 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


Street  Uuilway 

Brooklyn  Rap  IT  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  1st  con  5s.  1916,  1941 
Bk  ytuis  cou  gu  g  5s.  1941 
Bklyn  Uu  El  1st  g  4-58.1950 

Kings  (Jo  El  1st  g  4s 1040 

Nassau  Elec  gu  g  4s 1051 

City  a.-  8  Ky  Ball  1st  g  5s.l922 

Conn  Kydfc  Llst&  reXg4<as'51 

lien  Cou   1  r  Co  1st  g  5s. ..103;; 

DeuTiauiCo  eon  gbs..l01u 

Met  By  Co  1st  gu  g0s..l011 

Let  ct  st  Kylstcong5s.l905 

Cr  Bapida  By  1st  g5s...«ioii; 

Louis  By  Co  1st  con  g  5s. .1930 

Market  St  C  Ky  1st  g  6s..  1913 

Met  st  Ky  gen  col  tr  g  5s. 1997 

Bway<fc7thAvl8tcg5sl943 


Price 
iYiiiay 
Sept  19 


Week's 
liange  or 
Last  bale 


Bitt         AskiLuw       High 
109l4U0     10834Aug 

109J4  110Ki'l0734  J'b 


:'02 
'02 


I07u4  108Sa  107         li»7 
107;,4  108  "a  1  07  ^  Sep  '02 

107    J'ne'02 

107^  lQSht  106%Aug'02 
110l4lll  10936  110^ 
llll4112  111>4  lllK. 
13634  1373aU37  Sep  '02 
136^4  137'-.  1398«Apr'02 
105  1O0  l0519Mny'02 
105     106      104     Aug'02 


OSk 

the  ba  sis  ol 
»98>a 

hese  are  pr 

•104     


1-3      

107      


«'J6 

"06 "'a  .... 
"  10*^  Sale 


100 'a 

104  i4  sale 

I04  '.j  Sah 

96Hj    07 


95i-iFeb'02 
lour  marks 

9S:|4  Aug'02 
ices  v  n  the  b 

Kit's  104\ 
luo',  Oct  '00 
lU2'uMar'02 
m  Mar'02 
1'JO  oci  '01 
ii'0:4  Aug'02 
LOa  S*  Feu'99 

i'o'i'-j  Jauv02 

l.OiH.J'ly'01 

1-Jii     Max'00 

o:.-8       06 

05     Aug'OS 

96^ Sep 'OS 

"xvi\"  "i'difl 


94 
i'10" 


95 


9834       99 

hll  1H4:1, 

1U4  4     104  "a 

064       o>,:, 

04^Apr'O'_' 

0  1  Si        04  •„ 


..   IOS'4  Dec '01 


94  H2  Sale 


105      Sale 


Ui\  sal. 
90  ■«    91 


07  Si 

00 14  Sale 


110 
107 


1163<  . 

104      . 

122ia. 


127 


100     104  hi 
10458 


117l4 


106     Sale 


*93       95V 


108i8109 
•123     


94!4       95 

97     Apr '02 

104^3     105 

104         104 

113         115 

901a        90?6 


97  Hi       98 

OO^        OII:,i 

oou  J'ly'02 
114'4  J'ne'02 
108     Sep  '02 


117        117 


103 

130 

127 


Apf'07 
May'02 
Aug'02 


100     Xov'99 


109  hi  110 


32 78  Sale 
40^  sale 
20  Sale 
90  "2 

109     112  Hi 

108Vj.... 

109^.... 

10134  .... 

iss^iso^ 


103  J'ne'02 
I0412  3ep  '02 
124aaJ'ly'02 
124=6  Feb  02 
118     Jan '02 

ioe      io. 

107*3     107  ^ 

107     Aug'Ol 


03     J'ne'02 


109 
122 


J'ly'02 

122 


110         llOU 

105  Hi  Sep '01 

82  83  hi 

40  401-. 

28  20 1« 

02     Aug'02 

108i4Sep'02 

102     J'ue'99 

112  Hj  Apr'O'. 

101*4  May'02 

136     Sep  '02 

13634J'ly'02 


2  = 


Ac 


10 


16 

is 


to  0 
asis 

6 


Range 

binee 
January  1 


Low    Jittjh 

I08a4  1097s 
107a4  ioo»b 


l'i57Hio9H, 
L05  !(  1  10 
In?      107 
Wii:ls  L09la 
108*4  112  hi 
L0834  113 
L32     I39»a 
l;;o>,  L3934 
10514  106*a 

104     IOOHj 


94»4    95*a 
ne  do  liar. 
00      100 

ol  $5  tu  a. 

10438107 


102  '■   102*2 

111    ;  u 


106      107 


104      104*8 


05  Si  96«*g 

01 

95*4  9934 

"b  10 'v 


23     95°b100 
!15   L03      L053j 
5  L02      105*4 
Oj       97 
93*a   0434 
91*4    9534 


11 


1  1 

134 

o 

184] 
3 


26 

5  LI 


04*4  07*. 

96»a  97 
102  105 
L02  104 

104     118 
90*8    931 


97*2  1»1 
00       91ft 

90*4    90*, 
114*4  114 '4 

]HS      108 


2  11c     119*1 


00 


116 

137 
53 


128     130*2 
l25-i4  129*2 


102     103 
I03»a  106*4 
124*4 

1 '_» 1  --■„  12434 
118     118 

ib"4"8  107  Hi 

107  Hi  111 


93       95 


106*210934 

119H"  122 


106*2113*2 


76       89*2 
32*2    44*2 
18*2    31 
0134    93% 
L08*4l08l4 

106"  il2*2 

101*4  103*8 
132     141 
131      139*4 


BONDS 

N.  Y.  STOCK.  EXCHANGE 

Wh.i.K  KNDtN';  Sept  19 


C<  rural  uf  N  i—(t'e»UHtt€ti  t 

Am  Bock  A;  Iniugu  5s..  1021 
l.e  ct  Hud  K  gen  gug5s  1020 
Leh  it  Wilks  li  Coal  5s. .1012 

Con  est  jiiuir  4*aS '/191o 

N  Y  &  Long  Br  gen  g4s  '.'Hi 
i  lent  Fai'itlc     bee  So  Bacilli]  i  !u 

i  ;harles  A;  Sav  1st  g  i 1936 

Ches  &,  Ohio  K  6s  sei  A.. ft  1908 

GoldOs "'Ol  1 

1st  consul  g  5s 1939 

KegiSt  ered 1030 

General  gold  4HiS 1992 

Keglstered 1902 

Craig  Valley  lstg  5s. ...1040 
K  &  A  Div  lstcou  g 48.. 19.89 

2dCousolg4s 19,89 

Warm  Syr  Val  1st  g  5s..  1041 

tireeubrier  Ky  lstgug  Is  '40 

Chic  Ac  Alt  KKs  fund  Os..  1903 

Brfundingg  3s 1949 

luiilw.au  1st  lien  3*aS...1950 

Uegistered 1951 

Chic  Bui  A  y.coiisol  7s...ioo: 

( 'hie  &  Iowa  Div  5s 10th" 

Denver  1  >iv  is 19.25 

Illinois  Div  3Hja 1040 

Keglstered 1949 

Iowa  Div  sink  fund  5s..  1910 

Sin  Icing  fund  4s 1010 

Nebraska  Extension  4s.  L0.27 

Registered 102 1 

Southwestern  Div  4s 1021 

Joint  bonds  bee  Groat  North 
Debenture  da L913 

Han  Aj  St  Jos  consul  6s..  1011 
Cllio&  E  III  lsts  f  ciir6s.i0O7 

1st  consol  g  Os 1034 

General  consol  1st  5s 1037 

Registered 1037 

clue  &  IndC  Ky  l8l  5s. 1936 
Chioagedb  Lrie     KM  Erie 
line  lu  A;  LouiSV  let  6s...  1047 

Refunding  iiuhl  5s 1047 

Louisv  X  A  &  Ch  1st  6s.  1916 
Clue  Mil  <t  Si  Paul  cuu  7s  1905 

Terminal  gold  5s L014 

General  g  4s  series  A..cl080 

Registered i  los: 

Genera  I  g  3  His  series' B.i  1989 
Registered elU89 

Chic  A   L  Su  Div  g5s.-..192J 

(  luc  a  Mo  Brr  Div  5s...  1920 

Chic  A  Pao  Di\  t5s 1910 

Clue  A  B  W  1st  ii  5s 1921 

Dak  A  Gt  so  g  5s L916 

Far  A  Sou  assu  g  6s 102  1 

llast&  D  Div  1st 7s 1910 

lsl5s 1910 

I  A  D  Exten  1st  7s 1908 

LaCrosse  A  D  1st  5s 1919 

.Mineral  Point  Div  5s 1910 

SO  Minn  Div  1st  Os 1910 

southwest  Div  lsl  6s 1909 

Wis  A  M  iun  Di  v  g  5s 1 02  1 

Mil  A  No  1st  M  L  6s iOln 

1st  consol  6s 1913 

Chic  A  North  W  funs  7» 1015 

Gold  7s 1902 

Registered 1002 

Extension  4a 1886-1926 

Regis)  'ted 1  886- 1926 

General  gold  3  His losr 

Registered pl987 

sinking  tuud  6s... 1  879-1920 

Registered 1 87  '•  I- 1020 

Sinking  luud  5s. ..  1870-1  920 

Registered 1879-1020 

Debenture  5s (909 

Registered louo 

Debenture  5s 1021 

Uegistered 1921 

Sinking  luud  deb  5s 1933 

Registered 1933 

DesMoAMinn  1st  7s. .1907 
Milw  A  Madison  1  st  Os. .  1 905 

North  Illinois  1st  5s 1910 

Ott  C  F  A  St  Paul  1st  os  looo 
Winona  A  St  Pet  2d  7s. .1907 
Mil  LSAWest  1st  g6s  1921 

ExtA  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g6s 192  I 

Convertible  deb  5a 1907 

Incomes 1911 

Chic  Rock  lsl  A  Bac  6s...  10  17 

Registered 1917 

General  gold  4s 1988 

Registered 1 9ss 

Coll  trust  Series  C  4s  ...10O5 

H4s 1910 

M4s 1015 

^j  43 1910 

Des  M  A*  Ft'b*  1st  4a" '. '. '.  1 905 

lst2Hss 1005 

Extension  4s..      .    .  1905 

KeokA  DesM  1  st  5s....  1  023 

Chic  A  StL    bee  AtcliT  A  SaFe 

Chic  St  L  &  N  O     bee  111  Cent 

Chic  St  L  &  Pitts    bee  Penii  Co 

Chic  St  P  M  A-  O  con  C.S...1930 

Ch  StP&  Minn  lsl  n  Os  1918 

Not  Wisconsin  1st  6s.. .1930 

St  V  &  S  City  lstg  6s. ..1010 

Chicago  Ter  Trans  g  4s . . .  1947 


Price 
Iri&au 
Sept  19 


II  hi           Ash 
113*4 


..  loo 


125 
114 
114 
119 

iuO 

114 

102 


Hi  11434 

i-io'i-l 

'hi  Sale  " 

u'.'.'.'.'.. 

'.,  104 '4 


ID61 


lo3     .... 
s4'-2    85  Hi 
SI '4.... 


L03'4  103  Hi 


1  00  Hi  . 


114      

Mil's 

1  in  ;i  L08 

*io8    

* 116*2 

1  I  1  '4  112 

•  139H< 

i2,;--8 


1-5 

131 

117*4 

112*8.... 

i"i2Jb!'"! 

113     Sale 


U7      .. 
1 20  Hi.. 

1  1434  .. 

118     .. 

U2-'4    .. 

132"4.. 
L21*8.. 

107'-  .. 


115m 

107=8109 

115      

I  13:1k 

116  o 

115 

120  '2  122 

135      

iu2 

101*4 


106-1 


116 


108 '8. 


105*2 

10634 

100     

HOHi 

134     

123      125 

1  365a 

1355s 

103        

U4'.ill634 
127^fe 

127*8 

108^4  109^4 

'''M'l '.'.'.'.'.'. 

*98»8 

"OS '4 

'98*8 

97*2 

91*4 

06  Hi 

108*2  111 


138      ...... 

137*2 

13034 , 

129      130 
89*2  Sale 


Week's 
Range  or 

Lax'    Sale 


Loir         1 1  n,l, 
\\w<  Aug'02 


1  in. 
102 


Mai'02 
102 


112     May'02 

ill         114 
110-U     120 
121     J'ne'01 
106*4      106-\ 
103     Apr'O  I 
in;    j  ue'02 

Iii3  103 

oo'sJ'iy'02 

101*4  Apr '00 

io2%J;iyvo2 

85  85 

82  82 

S3:,4  Apr '02 
103%     103;it 

I04:,i  Apr '01 

UK"-.  Aiii  !'■'. 

99  00  Hi 


1  L4»a  Aug'02 

ioi--H.i'l.v'o-- 
10734  Aug'02 
109  '■_•  Aug'O  I 
l(/u     Mai'uL 

108        10SA 

lid's     J10'- 

lil;il  llla4 
I  30  •,  J  ly  02 
1  23°a  Sep  '02 
I  .'  ,',  .Mai  02 

i_;,  -j  Sep  '02 

131*4       131  1, 

117  Sep  o-_ 
115  May'02 
100  19  1 
I  12*4  Aug'02 
113  ll3 
K15  1..  FeU'Of 
K'l  ,  Jan ''J. 


S  o 


An 


Range 
binee 

■in  a  mi ,  'i 


Low    1 1  nih 
:  i-j-'s  1  15 


in., 
102 


tin, 

1 05 


... 

0 

47 


25 


112      115 

ut     :  1  r 

110  Hi  123  Hi 

106      il0*4 

ins  Hi  i  .lu 
104      105SJ 
98      1 00 


102is  1 04  Hi 
84*2    88 

si-n    si 
s.;-.„    83»4 

10234   I  Oil '4 


loo  Hi  103  Hi 
99      1 03  Hi 


1  lf'i  110*4 
104  's  106 
I07J4  HIS* 


00J4  loo 


107i«  110 

I  Ids  i  -'2 

111       114 

138*2  139*8 

--   L22Hi  126*2 

-I1243.,    1-1-4 

.-  Il23*2  125 


10 


120  Hi 
124*8 

1  i  4  '.i 

1 18*4 

113 
L37*2 

ijn-V 

1  U  i  ;V 

1 S2  Hi 
I1S:;i 
LU8'8 
LI  5 
I  15 
I  17"s 
1  17 
120  \ 
I  35 '4 
102 
101-1, 
107*2 

L07 

106's 

103 

115*2 

111 

109 

I0738 

108 

I  US 

1 1 5  *s 

114 

123Hi 

123 


Mai'O'. 
Apr'O'j 

A  ng'02 

Sep  (r. 

1 13  S 

J'ly   00 

A  111.  (12 
Aug'02 

Jan  '02 
May'02 
J'iy'02 

115 
Mai  112 
Aug'02 
Mar'02 
Aug'02 

1  ;;5 '., 
Sep  t»2 

J'ne'll. 
Aug'02 
Mar'00 
J'ne'02 
Xuv'Os 
J'lv'OU 
o,  I  'Ol, 
Aug'02 
Mav'Ol 
Sep  '02 

oci  '01 

J'ne'02 
Oct  '01 
J'ne'02 
May'Ol 


113 

1  09  hi 

110*4 

110  Hi 
133*8 
1  25 
142*2 
i:;o\ 
L07»a 
L14*4 
1  2834 

I  28  *e 
100 

1 1 1  *2 
1003? 

00 '-j 

993a 

99*8 
91*4 
97 

I I  0  hi 


Jan '01 
Mar'02 
Aug'O] 
J'n<  '02 

J'lv'02 
Aug'02 
Web '02 
Jan  '02 
Feb'Ol 

114*4 
Aug'02 
Aug'02 

109*2 

Apr '02 
J'ly'02 

J'ne'02 
J'ly'02 
J'ue'02 
May'02 
J'ly  '02 
Dec '00 
Apr '02 


138  13»*a 
138*2  J'ly  '02 
140    J'ne'02 

120        120 
89*2       89*2 


126  .  ;-'H» 
113  117 
H3:!s  115 
182*2  100 
112  115 
(i   ■  10  '4  H7 

io434  104*8 


8 
96 


120*2  120*2 
U8*8l24'» 

1  1  J  i_,  I  I  s 

llli'8  l'-'l"4 
112*4  1  lo34 

12'o^s  124"" 

L0738110*a 

is2'.J  1  -12 'a 

lis--',,  1,0 
10»16  1"0'8 

111     1 1 7  Hj 

113;14  115 

1 10's  12  j  'a 

115       117 
L20Hi  123*4 
135      ill 
101*4  DM:!4 
IOII4  1(14 

107     107  Hi 


!06*sloo*a 


115     118 


108*2llo 


107  109  Hi 
L14"  1*17*8 
121*2  i'ii" 


109*2 1"9  *a 

iioi-'iVoHi 

I33°b13734 

125  12S  Hi 
142*4  142*2 
139*2 13934 


110*8 

128 

12/;is 

105*4 

109 

100*4 

99*a 
99*8 

99*4 
98 

91*4 


110*8 

132 

131 

113*8 

112 

lOOSj 
00*8 
00*2 
993s 
99*8 
91*4 


109*4  1 10  *a 


137  *4  142 
138*5.141% 
140      140 
1275B  130=8 
86       9034 
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A-O 

J-J 
J-J 
WIN 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


,  108*4 


102*4 
87 
84 


Sale 
88 


119*8  Sale 
11 8*38 


108 
110 
114 
103 
102 
88 


98 
95 


108 
Jan '99 
May'02 

103 

102*8 
38 


Apr '02 

J'ne'00 


103     Nov'01 
10*9""  Mar'98 


119*8      H9*8 

11838Sep'02 


i 
20 

1 


107     110*4 


112*2  114 
luo     106*2 

1011*4  105 

87        93 


98       98 


119      122 
117*^119*8 


Street  Railway 
Met  St  Bjsr— fponjRef  g  4s2002 
Col&9thAvlstgu  g  os.  1993 

Lex  AV&  P  F  1st  gU  gos  1003 
Third  Ave  Bit  con  gu  4s  2000 
Third  Ave  Ry  Lsl  goa  1037 
MetWSEl(Cluc)  J  st.  »4s  1938 
Mil  El  Ry  &  L  30-vr  g  5s.  102(5 
Minn  St  By  1st  con  g  5s. .1910 
st  Paul  City  Cab  con  g  5s. 1937 

(iuarauteed  gohi  us 1937 

Union  El  (Chic)  1st  g  5s. .1045 
W  Chic  St  40-yr  1st  cur  5s.  102- 
40-year  consol  gold  5s...  1030 

Han  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s...  104', 
Bos  U  Gas  tr  ctfs  s  t  g  5s.  1930 
Bklyn  U  Gas  1st  con  g  5s.  104 


A2 

M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
tf-X 
M-N 


J-D 
J-J 

1-N 


*9S 
120:'+ 
12ll'!.| 
98*2 


109 
110 


98*2 


-ale 
125*4 


1 18     Sale 


98*2       98*2 
122*2  J'ne'02 

!23*i  J'ly'02 
98*2  0S\ 
125  J'ly'02 
101  Aug'02 
100  Oct '99 
111)  J'ue'02 
lll'iXov'Ul 


109  Hi  Deo '99 
99*    Dec"'97 


91%  Oct '98 
118        118 


9 

;;; 


98*2   99 
121*4 124  *a 
12034  12  4 

9S      101% 
123     127 
101     103 

iio"iio" 


"No  price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    jbuej'ue    h  Due  J'ly     /;  Due  Aug    p  Dae  Nut    gDuo  Deo    ^Option  sale 


3  117     120*a 


I 


596 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  19 


Chic  &  West  Ind  gen  g  6s  <7l  932 
Chic  &  West  Mich  Ey  5s. .1921 
Choc  Ok  cfe  G  gen  g  5s  . .  .01919 
Cin  H  &  D  consol  s  f  7s.. .1905 

2d  gold  4*28 1937 

Cm  D  cfe  I  1st  gu  g  5s. ..1941 
CIStL&C  See  C  C  C  cfe  St  L 
Cin  S  &  C  See  C  C  C  St  L 
Clearfield &  Mah  SeeBB&P 
Cleveland  Cm  Chic  &  St  Louis 

General  g  4s 1993 

Cairo  Div  1st  gold  4s 1939 

Cin  Wcfe  M  Div  1st  g  4s. 1991 
St  L  Div  1st  col  tr  g  4s. .1990 

Registered 1...1990 

Spr  &  Col  Div  1st  g  4s..  1940 
W  W  Val  Div  1st  g4s... 1940 
CIStL&C  consol  6s..  1920 

1st  gold  4s .„..fcl936 

Registered &1936 

Cin  S  cfe  CI  con  1st  g 5s. .1928 

C  C  C  cfe  I  consol7s. 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s.  1940 
O  Ind  cfe  W  1st  pf  5s...dl938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Dor  &  Wh  con  1st  g  5s. 1933 
Clev  cfe  Marietta  See  Penn  RR 
Clev  cfe  Mahon  Val  g  5s...  1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  s  4s 194 

Colorado*  Sou  1st  g 4s...  1929 
Colum  &  Greenv    Set  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  cfe  W 
Conn  cfe  Pas  Rivs  1st  g  4s.  1943 

Dak  cfe  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  cfe  T 
Del  Lack  &  Western  7s. ..1907 
Morriscfe  Essex  lst7s... 1914 

lstconsol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3  4s 2000 

NX  Lack  <fc  W  1st  6s. ..1921 

Construction  5s 1923 

Term  cfe  improvers 1923 

Syr  Bing  <fe  N  Y  1st  7s.. 1906 

Warren  1st  ref  gu  g  3  4s.  2000 

Del  &  Hnd  1st  Pa  Div  7s. 1917 

Registered 1917 

Alh  &  Sns  1st  con  gu  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Kens  cfe  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denvcfe  R  Grist  con  g  4s. 1936 

Consol  gold  4  4s 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  cfe  S  West  gen  s  f  g  5s  1929 
Des  Moi  cfe  Ft  D  See  C  R  &  I  P 
Des  M  cfe  Minn  See  Cli&MW 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  cfe  Tol  See  L  S  &  M  So 
Det<&  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  Is. ..1941 
Dul  A  Iron  Range  1st 5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fe  AM  g  5s.. 1937 

I^astof  Minn  SeeStPJNI  <£  M 
Jast  Ten  Va  <fc  Ga  See  So  Ry 
Elgin  Jol  cfe  East  1st  g  5s. 1941 
Elm  Cort  &  No    See  Leh  &  N  V 

Erie  1st  extgol<!4s 1941 

2d  est  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s... 

Erie  1st  con  g  4s  prior..  L996 

Registered L996 

lstconsol  gen  lien  g4s..  L996 

Registered 1996 

Penn  coll  tr  g  4s L951 

Buff  N  Ycfc  Erie  lst7s.. 1910 

Buff  &  S  W  gold  6s 1908 

small 19(18 

Chic  &  Erie  1st  gob  1 5s.  .1  982 

Jett  It  It  lstgn  •-:  5s al909 

Long  Dock  consol  ;;■  6s..  1935 
Coal  a  Kit  1st  curgu  63.1922 
Dock  cfe  imp  1st  cur  6s. .1913 
N  Y  &  lireen  L  gu  g  58.1946 
Mid  ItllofN  J  lstgiis.1910 
N  Y  Sus  &  W  1st  ret  5s.  1  937 

2d  gold  44s 1937 

General  gold  5s I 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each. ..1943 

Wilkcfe  Ea  1st  gug5s. 1942 

Erie  &  Pitts    See  Penn  Co 

Evans  <fe  T  H  1st  cons  6s. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1921! 

SullCo  Branch  lstg 58.1930 

Evcfe  Ind  1st  con  gu  a  6S..192G 

Fargo  cfe  So    See  Ch  M  cfe  St  P 
lint  cfe  Pere  M    See  Pere  Mar 


Q-M 
J-D 
J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-J? 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

Q-J 

J-J 
FA 


A-O 


.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
A  O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
MM 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
I''  A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 
Friday 
Sept  19 


Bid 

neu. 

1074. 
109  . 
1094. 


Ask 


115*4. 


1024 

101      

102*4 

103     Sale 


1024. 


1144  Sale 
128     


13341364 


100     

78    Sale 
117     


123»4  . 


84     Sale 
94%  Sale 


135%  . 
137     . 


115  . 
104  . 
114%. 


113     114 


109  *4. 


1474. 
1474. 


102     102  4 
1074... . 
110     1104 


106  % 

100     

93       95 

854    87 
92  4   94*o 

1154.... 


116     Sale 


114U. 


115  . 
117  , 
112U. 


107      . 
137*8. 


99  4100 

"87"  Sale 


93     Sale 


1234 

L06     108 

1374 

1164 

116      


118V 


117 

il44; 


.11134 


122 


116 

102 
110 


Week's 
Range  or 
Last  Sale 


LOW         Jiitlll 

118*4  Aug'02 
109     Apr '02 

1144  May'02 

1114Dec'0] 

113     Oct  '00 

11434  J'ly '02 


102  102 

102  Apr'02 

102  4  Aug'02 

103  1033, 
99  May'99 

100  J'ne'01 

83  Nov'99 


10234  Aug'02 


1144     1144 
134*8  Jan '02 


138     May'02 


1044Nov'01 
"i"004 


100 
76 
116*4Aug'02 

128    J'ne'02 


83% 
94 


85 
944 


1174  May'02 
13534     13534 
137         137 
140     Oct  '98 


13534  J'ne'02 

115%Aug'l'2 
102  J'no'<>2 
114*4  May'02 


143 
149 
113 
122 
109 


J'ne'02 
Aug'01 
Aug'02 
J'ne'99 
J'ne'02 
111%  Feb '02 
147  4  J'ne'02 
147  4  J'ne'02 

102  1024 
11 0  4  May'02 
10934  Aug'02 

89     Aug'02 


111     Feb '01 

102  J'ly '02 
934  Aug'02 
86  Sep  '02 
93     Sep  '02 

114     J'ly '02 


115        115 


114    J'ne'02 

1 1 8     May'02 

llO'.iJ'ne'O: 
k.pr'02 

L19*a    1194 

109*4  Ji 

137         137 
136 

100         100 
9s  4  J'ly  '02 
804       87 


13  93 

133     Jau'02 


123  4  Aug'02 
106  A 
137*4  J'ne'02 
121  Aug'02 
1184Apr'02 
109  Oct '98 
114%Aug'0 
117  May'02 
103  Apr'02 
108  Aug'02 
1164May'02 


1144 Sep  *02 

121  4  J'ly '02 
110  Aug'02 
112    J'ne'02 


115     May'02 


00 

Is 


Ar- 


il 


24 
9] 


17 


Range 

Since 

January  1 


Low    Utah 
11734  119 
109     109 
105     1144 


113341154 


102     104% 
102     102 
101410334 
102410434 


10234  106 


113%1154 
13441344 


138     138 


984102 
72       824 
11441164 

1274128 


82*4    8634 
91       97 


117%  1204 
135     138 
137     141 


1334137 

115*8118*4 

102     1054 

11 4 '.1 117% 


143     144 


113     11534 


10834  109 

11138111% 

14741514 
14741474 

101     1014 
110*4  112 
109     113*4 

844    91 


101     102 
924    95  4 
84  4    8734 
92  4   95  4 

112% 115 


111     115 


112% 116 

1154118 
11 8%  122 
115     116*8 
119412134 
L09*4 
137     142 
L39 
98*4102 
984    984 
86*4    90 


93       96 
133     133 


123*4  12534 
103^4  106 
1.36*4  137*4 

117      121 

11841184 


114%  118 
1154118 
102      103 
10741104 
116     111.  4 


11241154 

1214  1264 
1084112 
112  112 


114     116 


BOND!? 

N.  Y.  STOCK  EXCHANGE 
Week  ending  sept  19 


FlaCencfe  Pen  1st  g  5s. ..1918 
1  st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s. 1 1943 

Fort  St  U  D  Co  1st  g  44s.  19-11 
Ft  W  cfe  DenC  1st  g  6s.. ..1921 
Ft  W  cfe  Rio  Gr  1st  g  3-48.1928 
{  i  al  Har  &  S  A  See  So  Pac  Co 
'■TaiHcfc  Hofl8821st5s.l913 
Ga  cfe  Ala  Ry  1st  con  5s. .01945 
Ga  Car  cfe  No  1st  gu  g  5s..  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  cfe  Nor  See  So  Pac  Co 
Gouv  cfe  Oswegat  See  N  Y  Cent 
Grand  Rap  cfe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coll  tr  4s  1921 
Greenbrier  Ry  See  Ches  cfe  O 
Gulf  &  S 1 1st  ref  &  t  g  5s  61952 

Han  <fe  St  Jo    See  C  B  cfe  Q 
ousatonic  See  N  Y  N  H  cfe  H 
Hock  Val  1st  consol  g  4  4s.  1999 

Registered 1999 

Col  cfe  H  V  1st  ext  g  4s. .1948 
Houst  E  cfe  W  Tex  See  So  Pac 
Houat  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  0  cfe  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  34s. 1953 

Registered 1953 

Midland  Div  reg  5s 1921 

St  Louis  Div  gold  3s 1951 

Reeistered 1951 

Gold  34s 1951 

Registered L951 

Spring  Div  1st  g  34s.  ..1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  &  car  1st  6s 1923 

Carbcfe  Shaw  1st  g  4s. ..1932 
Chic  St  L&  N  O  g  5s. ..1951 

Registered 1961 

Gold34s 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951 

Registered 1  951 

St  L  S.>ii  1st  gu  e  4s.  ...1931 
IndBl  A  v.  1    1  K  v..  stL 

Ind  Dec  cfe  W  1st  g  5s 

1st  guar  gold  5s 1935 

Ind  III  A-  la  1st  g  -Is 1950 

[  lit  ;   Nor  lsi  lmJs.,1919 

2d  gold  5s 19  19 

3d  gold  -is L92J 

Iowa  Central  1st  gold  5s..  L938 

Refunding  g4s 1951 

Jefferson  l -tit    See  Erie 

Kal  A  cfe  G  R    See  L  S  cfe  M  S 
an  &  Mich    See  Tol  cfe  O  C 
KCFtS&M     SeeStLcfesI 
KCcfcMR&Bl8tgUg58.1929 
Kan  C  cfe  Pacific    See  M  K  cfe  T 
Kan  City  Sou  1st  gold  3s.. 1950 

ristered looo 

Kentucky  (  Ynt     St  <■  J,  cfe  N 
Keok  A   Des  Mo   See  C  R  I  cfe  P 
Knoxville  &  Ohio    See  So  Ry 

Iake  Erie  &  W  1st  g  5s. .  1937 
J  2d  gold  5s 1941 

North  Ohio  Is:  10  1.1 

LSho  cfe  Mich  S    See  NYC, 1,1 
Lehigh  Val  (Pa)  coll  g  5a 
Registered  5s L997 

Leh  Val  N  V  lsi  gu  g4*3S.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  c  5s. 1 0  11 
Registered 

Leh  V  Coal  Co  1  -  I  933 

Registered 

Leh  &  N  Y  1st  guar  g  4s. .  1945 
Registered L9  15 

Kl  Ocfc  N  lstglstpf  6s. 

Gold  guar  5 8 

Leh  &  II  ml  It    See  Cent  of  N  J 
Leh  A  SeeCenl  oi  x  J 

Leroy  cfe  Canty  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  con  g5s./il931 

lstconsol  gold  4s h.1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 

Unified  gold  4s 1949 

Debenture  gold  5s 193  I 

Bklj  D  <S  Mont  1st  g6s.. 1911 

1911 

X  V  BcS  M  B  Lstcon  g  5s  L935 
NT&RB  1st  gos.... 
NorSli  B  1  si  eon  gguo8ol932 
Louisa  ■>     ...   <>  ■     •  ii  g6s.l930 
Gold  5s 

Unified  gold  4s L9  10 

Registered 1940 

Coll  trust  gold  5s 

Coll  trust  5-20  g  is.  L903-1918 

Cecilian  Branch  7s 1007 

L  11  a  Nash  lsi  g  68....1919 
LCin&  Lex  gold 4 4s...  10: :i 
N  <)c&  M  1st  gold  6S....1930 
NO  cfe  M  2d  gold  (is 1030 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 


J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A  O 
A-O 
J  J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


Price 
Friday 

Sept  19 


Bid         Ash 

1054 

IO334 

1064 


1144115 
874   89 


112% 

112     Sale 


96     Sale 
*105     109 

109     110 


Week's 
Range  or 
I^ast  Sale 


Low       High 
100     Sep  00 


1064  Feb '02 
105     Mar'98 
1144     115 
89     Aug'02 

1054Sep'02 
112        112 
112        112 


9534       96*4 


109        109% 


105 


105  4  Sale 


97 


116 


123     . 
127*4 ' 


1044. 


1074-... 

1074.... 

101  4.... 

125  12634 
004  L00*< 
75       80 

117     Sale 
96     


107     

7134  Sale 


118     . 

118*4. 

1154. 
109     . 


110*4  111 

i'ii" '.'.'.'.. 


L08*4  - 
9634. 


12034  . 


103  4  Sale 
103     


101     Sale 


100     108 


1084 

119     


10141 01 34 


116     Sale 
100%  100:,4 


128*4. 
122  4. 


106     Aug*02 


115*8Apr'02 
113*aMar'00 
1044  Mar'02 
102  4  Apr '98 


104%  Aug'02 
102  Oct  '01 
1054  1054 
104%  May'02 


9834  Sep  '02 


123     May'99 
87*8  May'02 


100  J'ly '02 

101  4  Oct  '99 
Dm     Nov'00 

111  4  Aug'02 


124     May'01 

90     Kov'98 

127*4  Aug'02 

124      Sep '01 
104%  Apr '02 


10034J'ly'02 

Yoi"  Mar'02 

108     Sep  '02 


Mar'02 
126*4  Sep '02 
100        100 
78     Aug'02 

117 
9o4Aug'02 


7134       72% 
63]4  0ct '00 


121*4Aus;'0 
llsi,       H8I4 
11534  J'ly '02 

1104Feb'02 


llo         110 
L094  J'ne'02 

1183fijme'o2 

108 4  Sep '02 


97     J'ly '02 


101 4  Sep '99 


122     Mar'02 


103  4     1034 
103     May'02 

100  Ool  I'd 

101  101 
111  Jau'02 


L094 

112 

119 

101% 

100 

116 

L06 

103 
1304 

124% 


J'ne'01 
Mar'02 
Jan  '02 
Apr'02 
Aug'02 
J'n.  '02 

Jan  '02 

lie 

In  C    OH 

Jan '98 
Feb'02 

Apr'02 


No 


in 


421 


39 


141 


Range 

Sine 

Januai     1 


Low   j.uih 


1064: 


106     1164 
-  a 

102      Hltj*4 

112     112 
1094112 


95        97*4 


107*4  112 


10534  108 


115     116 


1044105% 


104%10634 


103'- 106 
104%  104% 


983*101*4 


874   87*» 


100     101 


III4H434 


127*4  131 


104%  104% 


10634  1O034 


101      104  4 
105%  109 


100      i'i2»4 
121    ■,  .27 

98  4  1 1  »S 

75 
116      H9*4 

95       97 


71*4    74 


120*4  1-3 
116     lls*4 
11241'5-'4 

109    no*. 


109    112 

10941094 

118%120>4 


10841084 
97"    97" 


1214122 


1013.,  104*4 
103      104 


99      103 
111      111 


112      118 
1 1 2  4  112  4 
i  U*a 

Lie    117 

100  LOO 
115  116 
100     lul*a 


1144116 


•.04 
122     124% 


MISCELLANEOUS    BONDS— Continued  on  Next  1'astc. 


Gas  and  Electric  l/iirlit 
ChGL&OCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ity&L    See  Street  Ry 
Con  Gas  Co    See  P  G  cfe  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
Eii  El  Illl'.kii  SeeKCoK 
Ed  K  111  SeeN  YGcfe  E  L  II  &  P 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eq  G  cfe  Fuel  See  P  G  cfe  C  Co 
Gas  cfe  KlecBergCoc  g  58.1949 
Gr  Rap  G  L  Co  1st  g  5s.  ..1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  L  cfe  P  g  6s. . .  1  0: : 7 

Purchase  money  6a 190  7 

Ed  Kl  II  Hkn  lstoon  g48  1930 
LacGasLofStLlst 
Milwaukee  Gas  L  1  st  4s..  1927 


J-J 

J-J 

FA 

M-S 

J-D 

FA 

A-O 

A-O 

A-O 

J-J 

Q-F 

M-N 

964   98 


116 
85 


124     125  4 

974  Sale 

108 

95*4 


97  97 

104     May'02 

118     J'ne'02 

614' 
10734  Dec '00 


I  2  1         124 
97  4       97  4 

los 
95     .1 


10 


924    994 
104     104 


118     118 


123     124*4 
97        99 

1074110 
95       95% 


(Jns  and  Electric   Light 
Mnt  Fuel  Gas  Co  See  Peop  Gas 
Newark  Const  .as eon  g5i 
N  Y  G  E  L  11  cfe  r  g  68.. .1948 
Purchase  money  a  4s...  1949 
Ed  El  111]      conv  g  5s. 

Lsi  consol  gold  5s L996 

N'Va  ',';■  1  1  .a  r  1st  con  g6sl980 

Pan  rson  A 

PeoGascfe  C  1st  gu  g  6a..  L904 

2d  guar  gold  6a loo  i 

1st  con  gold  Os 1948 

Refunding  gold  5s 

Cin.  1st  gug6s 

Con  1 h  1st  gu  g5s.'36 

Eq  Gcfe  FCh  lstgug  6s.  L905 
Sin  Fuel  G  tig  5s.  101. 

Trent fe  El       tgo       L949 

Utica  i    1.  a    P  1st  si  g5s.l950 


J-D 

J-D 
FA 

M-S 
J-J 

r-  \ 

M-S 
'  N 
.ID 
A-O 
«  S 
J-J 
.1  D 
J-J 
M  N 
M-S 
J-J 


1134 

95*9  Sale 

105  41064 

.... 

100*4.... 


KM      

1214Salo 


- no 

1 10 
102  >4  ioa 

105 


1134     113  4 

Sep  '02 
120    J'ly'05 

107        107*4 


io  1     J'ne'02 

121  4 

1  10 

.      \].i  0 

'eb' 


■hi 


16 


10 


112     ]ld% 

os  4 

L20  1% 

1044  H)8*» 


104     104 


LOS      .11*4 
.'7       110 

106      HWJ 


•No  price  Friday;  latest  bid  and  asked  this  week.   oDueJan    Mine  Feb   dDueApr    eDueMay  /iDueJ'ly   k  Due  Aug  o  Due  Oct    fl  Due  Dec    (Option  Mia 


September  20,  1902.] 
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BONUS* 

N.  Y    STOCK  EXCHANGE 
Wkek  Ending  sept  19 


Lomsv  A  ^asIw— (Continued) 
Peusacola  Div  gold  t>s. . .1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s }»§? 

Heuder  Boge  1 st  s  f  g  68.193 - 
Kentucky  Cent  sold  4s..  ]  987 


S  A  N  Ala  con  gu  g  68..193b 
Siuk  fund  gold 6a 191U 

L  &  Jeff  B>lge  Co  gu  g  4s. .  1945 

LNAA-Ch    ftfCrfiwa 

Mahon  Coal    Se«  L  a  A-  M  8 
anhattan  Ryconsol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s. ...1908 
Man  S  W  Coloniz  g  5s. ...1934 
McK'ptABV  See  XY  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  incuine  g  3s..al939 

Equip  A  coll  gold  53 1917 

d  series  gold  5s 1919 


M-S 
MS 
MS 
M-S 
J-J 
MS 
FA 
K"-A 
FA 
A-0 
MS 


Price 

Friday 
Sept  19 


Bid 

Las' 

70 


Ask 


2d  serie    D 
Colltrg4ks  1st  Ser....l90/ 
Mex  Intermit  1st  con  g  48.1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
Mil  L  S  A  W  See  Clue  A  N  W 
Mil  A  Mad  See  Chic  A  N  W 
Mil  A  North  See  Ch  M  A  St  P 
Minn  A  St  L  1st  sold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  E  (1  6s. ..1921 

South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  retund  gold  4s..  1940 
Minn  A  St  L  go  See  B  C  R  A  X 
Mi  Plat  5sstpd4sintgU  1930 
MSSMAA  1st  glint  gu  1920 
M  StP*  s  s  M  con  g 4  int  go  '38 
Minn  Un  See  St  f  M  AM 
Mo  Kan&  Tex  1st  g  4s.. .1990 

2d  gold  4s g  1990 

lstext  gold  5s 1044 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  <fc  Wa  1st  go  g  5s...  1940 
KanCAPac  1st  g 4a.. .1990 
MEAT  oi  T  1st  go  g  58.1942 
SherSh  A  So  1st  go  g 58.1943 
Tebo  A  Neosho  1st  7s. ..1903 

Mo  K  6c  E  1st  gu  '-'5s 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 102t 

Trust  gold  5s  stamped. ol917 

Registered 01917 

1st  cull  gold 5s 1920 

Cent  Br  Ky  1st  iru  g  4s.  1010 

Lerovd.-  C  V  A  List g  5s  1026 

Pac  R  ot  Mo  1st  ex  g  48.1938 

2d  extended  gold  58. ..1938 

St  L  Ir  MA-  Sgen  con  g  5sl931 

Gen  con  stamp  gtdgSs  1931 

Unified  <fc  ret  gold  4s. .1929 

Verdi  V  1  <.V_-  W  1  st  g  5s. 1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold 4a 1945 

Mob  Jack  A  K  C  1st  g  58.1946 

Mob  A-  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s..A1927 

General  gold  Is 1 93 

Montgoni  Div  1st  g  5s..  1  9  I 
St  L  &  Cairo  coll  g  4s.. el 030 

Guaranteed  g  4s 1931 

M  A  O  coll  Is    See  Southern 
Moha  w  k  A  M  al    See  N  Y  C  A  H 
Monougahela  Riv    See  H  &  O 
Mont  Cent     SeeStPMAM 
Morgan's  La  &  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  st  E  1st  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  ft  6s. .1923 
McM  M  W  A  Al  1st  6s..  1917 

TAP  Branch  1st  Us 1917 

Nash  l"lor  A  Shfll    See  LAN 
Mat  of  Mex  prior  lien  4  ks.  1 926 

1st  consol  4s ..1051 

New  I L  6c  D  See  N  Y  N  H  <fc  H 
N  J  J  uuc  R  K  See  N  Y  Cent 
New  d;  Cin  Bdge  See  PennCo 
N  O  A  N  E  prior  lien  g  6s  />1915 
N  Y  P.kln  A  Man  Bch  See  L  I 
NY  Cent  A  H  R  1st  7s... 1903 

Registered 1903 

Gold  mortgage  3ks 1997 

Registered 1997 

Debenture  5s  of. ..1884-1  904 
Registered 1884-1904 

Regis t  deb  5s  of...  1.889-1904 
Debenture  g  4s..  ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g4s 1905 

Registered 190, 

Lake  Shore  coll  g  3 ks...  1998 

Registered 199s 

Mich  Cent  coll  g3ks 1998 

Registered 1908 

Beech  Creek  1st  gug4s.  1936 

Registered 1936 

2d  gn  gold  5b 1936 

Beech  Cr  Ext  1  st  g  3  ks  61951 
CartA  Ad  lstgu  g  4s. ..1981 
Clear!  Bit  Coal  1st  s  1 4s.  1940 
Gouv  <fc  ( )swe  1st  <ni  g  os  1942 
Moh  A  Mai  1st  gug  4s..  1991 

Income  5s 1992 


99k 

no1* 

113     

114  115 
113     


H'eeA-'s 

Range  or 

Last  Sale 


2 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-O 
A-O 
FA 
MS 
J-D 


98 


104     

iiikiiT 


Low  High 
116%  Mar'02 
125k  Aug'02 

75  J'ne'02 
113  Nov'99 
100         100 

110k  Mar'02 

114k  H4k 
117  J'ly '02 
115     Dec'01 

io6'"Mar'b"i 


104k  104k 
105kMay'01 
Ill's  Sep '02 


So 


Range 

Since 

January  1 


82  83 
SI  k  Sale 
211*  Sale 


M-N 
MS 

J.J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-0 
M-N 
MS 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
Sep 


145     ... 

119     ... 

\  ..Q 

-  —  iJ  .... 

I21ia 

122^.... 
♦104     ..., 


97 


99%  Sale 

841*  Sale 

106  Hi  Sale 


104  k  106k 
88k   91 


112l4.... 

113k  115 

123       .... 

106  k  107  ia 


106ia 
94 


92 
l(i3 
105     105ia 
114 
117k 


83 
31 
21k 


83 
32 
21i* 


97ia       97k 

90%  J'ly '01 

105     May' 00 


147ia  Jan '02 
118  J'ne'02 
129kAug'02 
121  Jan '02 
123  J'ly '02 
104        104 


103 
98 


Nov'01 
Apr'01 


99k     100 

84  B4«4 

106  hi     106  k: 

87  k  Aug'02 
102  k  May '02 

91  Aug'OS 
106  k  Sep '0'. 
105  k  J'ly '0'. 


112kAng'02 

113  Aug'02 
124  Sep '02 
106k     107 


93k 
103 


94k 


106k     106  k 

92  92 

100     May'01 
105     Aug'02 

116  J'ne'02 

117  k  Sep  '02 
114     J'ly '02 

94  94 


92 


129k  131 

127      

97      

115     115k 


126  , 
116  , 
119  . 
114k  , 
114k  . 

100k. 

<  7ak 


79a< 


1013,  102 
101k.... 
107     108k 


102 


101 


101 
"94 


101k 
95 
93 

94k    95k 
93k.... 
106     .... 


115 


104 


106 


10 


33 


Low    High 

115     116% 

125kl27k 

75       77k 


99  101k 
llO^llOk 
114kll478 
112     117 


104k  107  k 


lllkll4% 


10 


40 


40 

S 


nok  J'ly 'oo 

13  Apr '02 
102  J'ly '02 
130k  130k 
127     Sep  '02 

99  Aug'02 
115k     115k 

95  k  Nov'01 
101k  J'ne'02 


33 


lo 


81k    85 
30%    36k 
20  k   25  k 


127 
116 
113 
116 
111 

100k 
79k 


127 
Sep  'OS 
Dec '99 
J'ly '02 
Dec  '99 

101 

79' 


102        102 

101%  Aug'02 

108  k  Sep  '02 

108  k  Apr  '02 

10334  Aug'02 

102kApr'02 

109k Sep '97 

101k  Apr '02 

1001.1  Jan '02 

100kl'ne'02 

100  k  Nov'01 

93k       94k 

94     Sep  '02 

94k       94k 

93k  Feb '02 

111k  Sep '01 

106     J'ne'98 


95     Apr '02 


107k  J'ly '00 
L  10k  Dec'01 


70 
35 


45 


96       98% 


147kl47k 
118     121 
126k  129k 
121     121 
120k  124k 
103  k  106 


98     101k 

sUi   87k 

103  108 
85  k   88  k 

102     106 k 
90k    92 

104  k  108  k 
101kl05k 


111     113k 
110k  114k 
122     126 
106k 109k 


106     109 
91k   95% 


104k 107k 
114  116k 
115kl20 
114  114 
92  k  95 


93   93k 

97  102 
129  132 

127  128k 

98  100 
114  118k 


100k  101k 


125k  129 
114  116 


116  116 


100kl04 
78       81k 


101%1047r 
101%1043s 
106k 109k 
108k  100 
102k 104 
102  k  103k 


101k  101k 
100k 100k 
100k  101k 


93k   9S 
93       96k 
93       97% 
93       96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept  19 


X  Y  Cent<fe  H  R—  (Continued) 
N  J  June  R  gu  1st  4s.  ..1980 

Registered 1986 

N  Y&Pn  1st  con  gug4s  1993 
Nor*  Mont  lstgu  g  5s.  1910 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Gold3ks 1907 

Registered 199 

DetMon&Tol  1st  7s. 1900 

KaA&GRlstguc5s.l938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2dguar6s 1934 

McKees&BVlstg6sl91S 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4a 1940 

Registered 1940 

J  L&S  1st  g  3ks 1951 

Bat  C  &  Stur  1  st  gu  g  3s.  1989 
N  Y  &  Harlem  g  3ks... 20110 

Registered 2000 

N  Y  &  North  1st  g  5s.. .1927 
R  W  <fe  O  con  1  st  ext  5s .  ft  1 922 
Oswe  &  R  2d  gu  g  5s...el915 
RW&OTRlst  gug  58.1918 
Utica  &  Blk  Riv  gu  g4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

X  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  A-  H  ud 
X  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
N  YN  H  &  Har  1st  reg4s. 1903 

Convert  deb  certs  $1,000 

small  certs  S100 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s. .1018 

N  Y  &  N  E  1st  7s 1905 

1st  6s 1005 

Ni4  North    See  N  Y  C  &  H 
N  YO&  Wreflstg4s..ffl992 

Regis  §5.000  only j/1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
X  Y  Tex  <fc  M    See  So  Pac  Co 

Xor&  South  1st  g  5s 1941 

Xorf  <fe  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

Xew  River  1st  g  6s 1932 

X  <fe  W  Ry  1st  con  g  4s.  1000 

Registered 1996 

PocahCA  C  joint  4s. .1911 

CC&Tlstgu  g5s 1922 

Scio  V  &  X  E  1st  gu  g  4s  1989 
Xorth  Illinois    See  Chi  &  N  W 
Xorth  Ohio    See  L  Erie  &  W 
Xor  Pac— Prior  lien  g  4s..  1997 

Registered 1097 

General  lien  gold  3s a2()47 

Registered a2047 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  Paul-Dnl  Div  g  4s 1990 

Registered 1000 

St  P  &  N  P  gen  g  6s. ...1923 
Registered  certific's..l923 

St  Paul  &  Dul  1st  58 1931 

2d  5s 191 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  &  O 
Xor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s.  ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ks..l917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4ks 1921 

Registered 1921 

Guar  3k8  ooll  trust  reg.1937 
Guar3kscolltr  ser  B...1911 
C  St  L  &  P  1st  con  g  os.193-; 

Registered 1932 

C1&  Pgengug4ksserA.'42 

Series  B 1942 

Sories  C  3ks 1948 

Series  D3ks 1950 

Erie  A  Pitts gug3ks  B.  1940 

Series  C 1940 

N&CBdgegengug4ksl945 
PCCAStLgu4ksA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3k  guar  g 1949 

Pitts  Ft  W  A  C  Ist7s...l912 

2d7s 1912 

3d  7s ft.1912 

Penn  RR  1st  real  est  g4s.l923 

Consol  sterling  g  6s 1905 

Warrants  conv  3ks  50%  paid 
Con  currency  6s reg...ffl905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-P 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 

M-S 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-N 

M-N 
J-J 
J-J 


Price 
Friday 
Sept  19 


Bid 


Ask 


....114 


104k 

104k 

107     


Ill  . 
122k. 
121  . 
139  . 
130  . 
123k  . 


.  1293] 


Week's 
Range  or 
Last  Sale 


5  o 


Low 
108 


High 
Dec'01 


105k  Nov'01 


113k     114k 

113  113 
104k     104k 
104%May'02 

107  k  Sep  '02 
HOkMar'OO 

114  Feb '02 


127  k  Feb '02 
146%Apr'01 


11 8%  Dec'01 
128  j'ne'02 
127  J'ne'02 
110  Dec'01 
106kNov'00 


121 


122 
122 


.107 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 

Q-F 

J-D 
J  D 
F-A 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 


A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Q-M 

M-S 


226     . 
132k] 


105 
102 


102%  Sale 


133k 

129k 

131      

103  k  Sale 

"94"  Sale 

107% 

102     103 


104%  Sale 
*  74k  Sale 


101 


.112k 


117k. 


115%May'O0 

i2lkMay'b"2 

122k  J'ly '02 
113k  Jan '02 


NO 


Range 

Since 

January  1 


Low    High, 


112     116 
112kll5k 
104k  107% 
104k  10734 

107  k  109  k 
ilT"  il*4*" 


108 
107 
107 


Sep  '02 
Sep  '02 
Dec'01 


100  Dec'01 
229  k  Sep '02 
220  J'ly  '02 
135  k  Jan '02 


114     Jan  (to 
106k  Mar'02 

102%     10334 

101kNov'98 


116  k  Mar'02 
133  Aug'02 
132k  Aug'02 
13434  J'ly'Of 
103k  1033j 
100k  Jan '02 
94  94k 

107kJ'ly'01 
102        102 


104        10434 
104k     104  k 
74k       74 
72     Apr '02 

102  k  May' 02 


115 
110 


112k. 

'103     . 
100 
110 


11034 


*120k. 
'•121k. 


101 


110 


lllk-Sale 


129kMay'02 
132  J'ly '99 
122  Apr '02 
112  k  Aug'02 
100  Aug'02 
94kFeb'02 
117  k  Sep '02 


112kJ'ne'01 
108kJ'ly'02 


113        113 

102kMay'02 
102  Apr'02 
lllkAug'O'J 
110%  J'ly  '02 
102  Nov'98 
98k  J'ly '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


H5kJ'ne'02 
115%  J'ly '02 
116kFeb'01 
10634  Xov'01 
97kJ'ne'02 
12834  Aug'02 
12834  Aug'02 
130  Apr'01 
110k  Mar'02 


110%     111k 


127k  127k 


128     132k 
127     130 


121k  121k 
122kl27k 
113k  114k 


27 


103 
70 

"2 


140 

4 

50 


108  108 
105k 108 


204k229k 
207  220 
135kl35k 


MOll. 


106k  106% 
102     105k 


116kll6k 
133  135k 
132  136 
I3434135k 
101%  104k 
100k  look 

92        95. 


101  k  104k 

104     106k 
103  k  105  k 
73       75% 
72       75 

100     102k 

i29ki29k 


121     122 
110k  U2k, 
100     100 

94k   94k 
115     119k: 


108     110 


109k  H4k 

102k  102k1 
101k  102 
lllkH3k 
110%1123» 


97  k    99 
122kl23 


114k  116k 
11434  H5k 


97       97k 
12834'132 
12834131k 


HOkHOk 
103k  ii'ik 


MISCELLANEOUS   BONDS— Continued  on  Next  Pago 


Telesrrnph  and  Telephone 

AmTelcp&Telcolltr4sl929  J-J 
Conim  Cable  Co  1st  g  4s. .2397  Q-J 

Registered 2397  Q-J 

Erie  T  A  T  col  tr  g  s  t  5s.. 1926  J-  J 

MetTA  T  IstsfgSs 1918  M-N 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  A  X  J  Tel  gen  g  5s. .1920  M-N 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938  J-J 

Fd  and  real  est  g  4ks...l950  M-N 

Mut  Un  Tel  s  fund  6s. ..1911  M-N 

Northwestern  Tel  7s 1904  J-J 

Coal  and  Iron 

Oah  Coal  Mm    See  T  C  I  A  R 
Clearf  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  I  Lev  Co  git  g  58.1909  J-J 
Col  Fuel  Co  gen  gold  6s. ..1919  M-N 


115k. 


110     110k 
105     .... 

111k.... 


110k. 


97  k  Aug'02 
100kApr'02 
100k  Oct  '00 
109  Oct  '99 
114k  Apr'02 

113k  Oct '01 

110k  110k 
106  Sep  '02 
111     J'ne'02 


65     Nov'00 
110kAug*02 


97kl00k 
lOOklOOk 


114k  114k 


110     113k 

105k  10934 
110k  H3k 


110kH5 


Coal  and  Iroii 

Col  F  A  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  A  I    See  T  C  A  I 
Gr  Riv  Coal  A  C  1st  g  6s.. 1919 
Jeff  A  Clear  C  A  1 1st  g  5s. 1926 

2d  gold  5s 1926 

KanAHC  A  Cist 8fg5s.l951 

Pleas  Val  Coal  1st  gsf5s. 1928 

RochAPitCAIpurm  58.1946 

Tenn  Coal  T  Div  1st  g6s.al917 

Birm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  A  I  Co  gu  g  6s. 1910 

Wh  LEAP  C  Co  1st  g  58.1919 

Manufacturing  &  Industrial 

Amer  Bicycle  s  fdeben  5s  1919 
Am  Cot  Oil  ext  4ks 1915 


F-A 

F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


103     103k 
99     Sale 


101 


104 


103        103»4 
98k       99k 

115  J'ne'02 
107  May'97 
80  May'97 
106kPeh'02 
105     Oct  '00 


110 

110 


49    Sale 
99     101 


110k  110k 
110k  110k 
105  Feb'00 
103k  103k 
32     Jan  '00 


23 

240 


49  66     115    49       73 

101%J'ly'02  ....    99kl02 


103     106% 
98    111% 

108    115 


106    106% 


108     111k 
108    113 


101kl04 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    aDueFeb    e  Due  May    ^DueJ'ne    A  Due  J'ly    jiDueJIov    »  Option  sale. 
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liONDS  - 

N.  V.  STOCK   EXCHANGE   j  =j 
WFi'.K    KNIMNfi  SEPT  19  5 

Penn   i. ..      i  onttnvedj 

Consul  g'Old  4s 1948  N|- 

Alu  2  V-.il  -'Ji  sii  2  4s. ..1942  M. 

i',  <jj    Mat    1st  gu  g4Has..  19155  M 

D  li  K  l:  it  BuelHlau  4sg-'3i>  p. 

i.i  K&  I  ex  1st  gu  j-  4  v~  1941    I  . 

Sun  Jt  Lewis  1st  g  4s. . .  1936  j  . 

U  A  ,i   i.i.  ii  Oaugeji  Is. 1944  m< 
Pensacula  it  aii  See  1.  it  N  isli 
Poo  *  liiist     .Set  C  C  C  a;  si  L 
Peo*  P(  K  t'n  1st  g  6s.. ..192)  q. 

2d  •_ . 1 1 . 1  4HaS t/192J  m 

1'ti  •    ilan      f  <a  V  .vl  a  us.l  020  \ 

1st  consul  gold  5s i  '.i.H'  M 

Pt  Huron  Div  1st  g  5s. 1939  a 

Sag'Tusit  11  lstgug  4s. 1931  p. 
Pine  Creek  reg  guar  68....1932  j. 
Pitts  Cm  &  St  L     See  I'enti  i.'o 
Pitts  Clev  &  Tol  1st  g  6s. .1922  \.q 
Pitts  Ft  W  <t  Cli    See  Peun  Co 

Pitts  J  line  1st  gold  lis 1922  J  . 

Pitts  &  L  Erie2dg  5s...al928   v- 
Pitts  MoKees  &  V  .8,'ee.N  Y'Oeii 
Pitts  Slut  LE  1st  g  5s. ..1940  A- 

lst  consol  gold  5s 1943  j. 

Pitts  &  West  1st  g  4s 1917  j. 

J  P  M  &  Co  certf s 

Pitts  ,Y  &  Ash  1st  con  5s. 1927  \i". 

Reading  Co  gen  g  4s 1997  j. 
Registered loo .   j  . 

Jersey  Cent  coll  g48...l9ol   A- 
Rensselaer  <V;  Sar     See  li  ifc  H 
Rich  &  Dan    see  South  Ry 
Rich  <fc  Meek    See  Southern 
RioOr  West  1st  g4s 1939  j. 

Consul  and  col  trust  4s  .19451  A- 

TJtah  Cent  1st  gu  g  4s.«191 I  A- 
Rio  <jr  June  1st  gug5s... 1930  j. 
Rio  gr  So  1st  gold  4s 1940  J. 

Guaranteed 1040  j  . 

Roeii  &  Pitts    Nee  B  R  &  P 
Rome  Wawt  Og    See  N  V  Cent 
Rutland  1st  con  g  4H>s....l941  j. 

Rut-Canad  1st  gug4Has. 1940  j. 

SagTus«fe  ll     Nee  Pere  Marq 
alt  LakeO  1st  gat  6a. .1913  j. 
St  Jo  A;  Gr  Isl  1st  g3-4s.. 1947   j. 
St  Law  &  Adiron  lstg  5s.  1996  j . 

2d  gold  6s 1996  a 

St  L  it  Cairo    Nee  Moo  it  Ohio 
St  L  i&  Iron  Mount     Nee  M  P 
StLKC&N     Nee  Wabash 
St  L  M  Br    See  T  UR  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  01  -B  1966  \|. 

2d  gold  6h  Class  C 1906  M- 

General  gold  6s 1931  j. 

General  gold  5s 1931  j. 

St  L  <te  S  F  RR  cons g 46. .'96  J. 
Sonthvr  Div  lstg  5s. .1947  a- 

Refunding  g  4s 1051  J. 

K  C  Ft  S  &  M  eon  g  6s. .  1 921;  ,vi 
KCFtS&M  Ryref  g4sl936  A 

Registered 1936  a 

St  Louis  So    Nee  Illinois  Cent 
St  L  S  W  1st  g4s  bdctfs.1989  M- 
2d  g  4S  1UC  liond  Ctts...pl089  J. 

Trust  Co  ctfs 

Consul  gold  4s 1032  j'. 

Gray's  PtTerlstgug5s  1947  j. 
St  Paul  <fc  Dul    Nee  Nor  Paeirjc 
St  Paul  M  &  Man  2d  6s...  1909  A- 

1st  eonsol  gold  6s 1033  j 

Registered 1033  J. 

Reduced  to  gold  4 Has..  1933  J. 

Registered. 1033  J. 

Dakota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  4s 1937  J. 

Registered 1037  j. 

E  Minn  1st  div  lstg  5s. .190a  A- 

Registered 1908  A 

Nor  Div  1st  go  Id  4s 1048  A 

MinnUuion  lstg  6s 1922  J 

MoutC  1st  gu  g  lis 1937  J. 

Registered 1 937  J . 

1st  guar  gold  5a. 1937  J. 

Wiil<fc  S  F  1st  gold  5s..  1938  J- 
St  P  <fc  Nor  Pac    see  Nor  Pac 
St  P  <fc  S'x  City  See  c  st  P  M  <feO 
S  Fe  Pies  (t  l'h  Istg5s...l942  M-S 
S  A  &  A  P    Nee  So  Pac  Co 
S  F&  N  1'  1st  sink  1  j;  5s.  1910  J. 
Sav  F  &  Vv  1st  gold  6s. ...1934  A- 

1st  gold  5s 1934  A- 

St  John's  Div  lstg  4s. ..1934  J. 
Ala  Mid  1st  gu  gold  5s. .1928  M- 
Bruus  &  W  1st  gu  g4s..  I 
Sil  S]i  oca&  G  gu  g  4s. .1018  J 
Scioto  Val  &  N  E  Nee  Not  .\   W 
Seahoard  Air  lane  t;  4s  ...1050  A- 

coll  tr  refund  g  5s 1911  M- 

Seab  iV;  Roalstos 1020  J  • 

Car  Cent  1st  con  g  49...  1949  J- 
Slier  Shr  &  So    See  M  K  &  T 
SU  Sji  Oca  <fc  G>     See  Sav  F  &  W 

Sod  Bay&  so  1st  u  5s 1924  J- J 

So  Car  ^  i.. i    See  Southern 
So  Pac  Co— Coll  tr  g  4*as..l905  J. 
Gold  4s  (Cent  Pac  coll),  fcl  049  J 

Registered &1949  J 

A  A    N  W  1st  gu  g  5s. ...1041  J. 
Ceni  Pac  1st  ret  gu  g  4s  1049  F 

Registered 1040  F 

Mon  guar  gold31as..fcl929  J 

Begistered fcl&29  J 

Gal  H.11&  S  A  lstg 6s..  I 

2<l  gold  7s 1905  J- 

Mex  &  Pac  lstg  5s....  1031  M 
Gila  V'l.tIM  1st  gug5s.  1924  IWI- 
Huns  E  &  W  T  1st  g  5s.  1933  M- 


Price 
Fri&aAi 
Sept  IU 


Ilia 


Week's 
Range  or 
Last   Sale 


Asi.   Low 


112 


108 

110 

103 

111     Sale 

101     


125 


lss^ias 

113  114 

114     


122 

122 
114 

119 


101 

1003.* 

119 

99     Sale 


96     Sale 


100  '  100^ 

05 J" 

95      

lll^i.... 

84 

9234..„ 


97  '4  Sale 


131 
115 

101 

99 

95 


102 
96 


125-i  . 

9L>8sale 


99       99H 

88  'a    89 


Si' Tg  Sale 
100     


114>12. 

130'*. 


112  V 

iiriv 


107^. 


123 


1201-2. 
Ill1,  . 


: 
96l4. 


88       88  ^ 
KM  >b104> 
112      

98     Sale 


104 


9934  1003.1 

9456  Sale 


100  \s  Sale 
88  ^  Sale 


108  \ 

104     

llo     

109  Ha  112 
lul      


lliHh 


102     Nov'97 
1 12;!4  Mar'00 


-    c 


ft'o 


Low    High 


111 


111 


117     May'00 


130i4Fel)'O'j 
101  Oct  mi 
125  J'ne'ii'J 
112  Hi.1- 

11478      ll47g 


137  Nov'97 
107  Ha  Oct '98 
120     Oct  '01 


121 

98 
101 

101 

111 

98Ha 
92 

06 


May'02 
J'ly'97 

101 
Apr '02 
"  ne'02 
•.in'., 

Apr-Ill 
96 


100^     lOOL. 

».ug'02 

97     Jan '02 

114  Ma'y'02 
80HaJ'ly'02 
02a4  Aug'02 


lOmNov'Ol 


97  97' 


LO8I4  Arig'02 

10Si4Ai]-'ll2 
J'ly'02 
114     Aug'02 
101     Si 
LOO     Jau'0-2 

9fl 
125'sJ  i"'''i'j 

91!4       01  H 


99  9934 

89     Sep '02 

81  "9 .1 

88Ha       90Ha 


1 1 5  Hi  J'ne'02 
133?8Aug'o: 
140  May'02 
IKl'a  113% 
1161sA]ir'i)l 
1 1 5  '-j  Aug'02 
L06      Aiig'02 

106  U 

107  Aug'02 


128    Apr'02 

14  m  Apr'02 
115  Apr'97 
12-1  "a  J'ne'02 
125  Ha  Feb '02 


111     Aug'01 

11334Dec'01 
128  Dec '01 
123 

'.'.-.'.j  Xov'lll 

110     May'02 

87  Aug'01 
95     J'ly'02 

88  88*% 

101         10 1H 

104«4  Feb'08 

08  98 


100     Dec '01 

99»4     100 
94  94'8 

96     Apr'02 
111     J 

loo  Hi    101 

90Vl'ii<''0<> 
88  Ha       89 


U3     J'ne'02 

108      Mail'' 
110^4  Apr'O 
108     May'02 
103     Aug*02 


118 
103 


13 


45 


75 


196 


61 
100 


Range 

Since 

January  1 


111     lllHi 


130     130i4 


124  125 
112  115 
113HU17 


121     121 


100  102Ha 

101  101 
111     111 

97  Ha  101 


95  Ha    98 


100  1027e 
9234  95?4 
97        97 

112Hallo14 
8OH2  82  Ha 
91       94% 


95       99  Ha 


107     111H; 
li '7      lioag 
i::ii'. 
114      118 
06      I'M 
100 

98*8 
125  Hg 

00 '4      9434 


06 'si  00  Ha 
77  90Ha 
8()-8  3134 
88       90Ha 


114V»117 

133 '8  Ml  Hi 
139     1  10 
112     115  Hi 


115:i8ll8'h 

los^iog 


1063slO7Ha 


140'4141l4 


124  4.125 

124r'd  12.". '-j 


110     110 

"89H»"95" 

84       90 
102'8195Ha 


90 14    98 


09      10178- 
92 

94%    95 


loOHal04 

87"  "s'.iu 


L0934.11S 

ins      108 
lOOHallO^ 
108     112 
103     106 


BONDS 

n.  y.  stock  exchange 
Week  endim;  sept  19 


Soutliern  Pac  <  lo— 1  ■■ 
it  E<£  WT  Isl  sni  5s  •■■ 
H  ifeTC  1st  g5sintgu..l937 
Consol  g  lis  inr  guar. . .  191  '1 
Gen  gold  4s  ml  guat  ..1921 
WacixSa  .X  W  div  lsi     ' 
Morgan's  La  Ai  T  1st  7S.1918 

1st  gold  6's 1920 

N  YT,t.Mex  gulsl  if  4s.  1012 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  ifc  Cal  1st  guar  g  5s.  192  i 
S  A  A-  A  Passlst  gu  g 48.1943 
So  P  ot  Ar  gu  lstg  6s.. .clOOO 

1st  guar  g  6s ol910 

S  P  of  Cal  1st  g  6s 1905 

1st  c  6s  series  B 1005 

1st  g 6s series C<fe  D...190C 
lstg6s8eriesE&  F...1012 

1st  gold  6s 1912 

1st  con  guar  g  5s 1037 

Stamped 1905-..  1937 

SPacofN  Mex  lstg  6s.  .1911 
S  P  Coast  1st  gu  g  4s. . .  .1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  lstg 6s 1912 

Con  gold  5s 1943 

Soutliern— 1st  con  g  5s 1994 

Registered... 1994 

Mol)4  0Mocolltrg4s..l988 
Mem  Dtv  1st  g4Ha-5s... 1996 
St  Louis  div  1  st  t;  -Is   ...1931 

Ala  Cen  R  1st  g  6s 1918 

Atl<fc  Danvlst  g  4s 1948 

Atl<fe  Yad  1st  g  guar  4s. 194! 

Col<fe  Greeny  Ut  6s 1016 

E  T  Va  it  Ga  T>iv  g  5s. .1030 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1  938 

Ga- Pac  l.v  1st  %  6s 1922 

Knox  &  ( ihiu  1st  g  6S...1925 

Rich  <fc  Dan  con  g  6s 191 5 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 192 

Rich  <fc  Meek  1st  g  4s.. .1948 
So  Car*  Ga  1st  g  5s... 
Virginia  Mid  ser  C  6s... 1916 

8.  lies  J>   4-5.S 

Series  1  5s 1026 

General  5s 

Guar  stamped 1931 

W  O  A  W  1st  cy  gu  4s..  1024 
West  N  C  l>i  .1914 

s  &  N  Ala     Set  h&  S 
Spok  KaUsd   N01  Istg6s.l939 
Stal  lsi  iiy  Lsl  gu  g  I  Has-1943 
Sunb  <ft  Lew    See  Penn  KK 
svra  Bing  A  N  bi     See  D  L&  \X 
'j',  I,,'  &    .\      Si     m    K  <S    1 
1  ciA  oi  si  1.  1  si  ■-•   I 
lsi  con  gold  5s...   .  1  -''l  1944 
st  L  M  Bge  1  ei  gu  £  os   1930 
Tex  &  NO     s<    s,,  f.u'  1  .. 
Tex<fc  Pac  1;  Di v  1st  -r.s  ..loo.-, 

1st  gold  5s 2000 

2d  gold  inc  5s gl 

LaDiv  H  L  1st  g  5s 1981 

TnlA-  0  C  Is;  a  5s 193i 

Western  i>iv  1st  g  5s. ..10::.". 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  48.. ..1990 
Tol  P<6  W  1st  ifold  4S....1917 
Tulsl  L<S  \Y]U  lien  gli  His 

50-year  gold  ts .1950 

TorHam&Bnlllst  g  4s.  h  L946 

Ulster*  Del  1st  con  g  5s  1 928 
n  Pac  RR«fe   1  gr  g  Is.  .10-17 

Ri  :  istered 1047 

1st  lien  convert  4s 1011 

Registered loi  1 

Ore  Ry«ft  Xav  con  g 48.1946 
Ore  Short  Line  1st  g6s..l922 

1st  consul  g5s 104i 

Sub-ctfa  tor  is  a  partio.^l 
Utah  &   -\ur  1st  7s 1908 

Bold  5s 1926 

Uni  N  J  RR  <fc  C  Co  6'ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
1  1  all  it  North  See  Un  Pacific 
TJtica  <fc  Black  R  See  N  ^  Ceni 

Yer  Val  Ind  &  W    See  Mo  1' 
irginia.Mid    See  South  liv 
Wabash  1  st  gold  5s... 
2d  gold  5s 1939 

Debenture  series  A 1939 

sines  B 

1st   hen  equip  9  Id  g  5s..  |;rjl 

Dei  &  Ch  Ext  1st  g  5s..  1041 
Des  Moin  Div  1st  g  4s. .1939 
oiu  Div  1st  g  3Has 194  1 

Tol  &  Ch  D  .  1st  g. Is.. .1:111 

St  Chas  Bridge  1st  g  6s.  100.8 
Warren    See  Del  Lac  &  West 
Wash  Ceni     See  -\m'  1'ac 
Wash  (i  &  W      sr,  Southern 
WestN  Y<fe  Pa  Lstg  5s. .1937 

Qen  gold  3-4s 

Income  5s rflo  13 

West  No  Car    See  South  Ry 
West  shore    See  N  Y  I 
W  Va  Cent&  P  1st  g  6s..  19]  1 
Wlieel'gA  L  E  1st  g  5s. ..1026 

Wheel  Div  1st  gold  5s.. 1928 
Exten<fe  Imp  gold  5s.. .1930 

1st  consol  4s 1949 

Wilkes  &  Easi  S(  ( 
WU  &  Sioux  K  S«  S1  I'  M  <fc  M 
Winona  &  St,P  See  C  <fe  N  W 
Wis  ( 'cut  5O-3  1  1  st  "''ii  is   1  9  LS 


Srt-X 

J -J 

A-0 
A-O 

: 
A-O 
J- J 
A-O 
J- J 
AC 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
.I-J 
M-N 
MS 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
VI-  X 
Wl 
M-S 
M-S 
M-N 
M-K 
F-A 
J    J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 

J-D 
Mar 
J  J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
.l-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


Price 

- 


1 1,  a 

111 

i  12 

96 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 
FA 

MS 


J-J 


II  ,,  ■,  s 
tidnyi  or 
Ijts-t   S'ah 


Low 


High 


97  H 


121H>. 


Ill     Sep'Oi 

1  ni'ii'j 

11 ;     Sep '02 

I27H>Feb'0i 

134HsJ'lj  ■"' 

122         122 


1 06     . 

1 1 7  Ha . 

'.is 

110      , 

11LV 

10534 

106 

107 

117 

117 


80 


1.13     Jan 'i'l 

in:,  i...\„v'n; 
88  "t 
11234  Apr'02 
112Ha  Aug'02 
105H2J'ne.'02 
108  Dec '01 
110;>8Jan'02 


II01-4 
114 


Sale 


100 
104 
120 


Sali 


97 


100 '4  101 

118      

06      

l.slj 

110       110a4 
117'4 

122      


126  . 
1  2  5  . 
119l4. 


lllHa. 
90     . 

i"i8 

in 

113  Ha 

1 17  'j 
U7U 

118Ha 

122 

*104 


11134 


1 1 3  Ha 

115 


120 
lie   1 
1 22 
11 7  Ha 

126 '4 
126  '4 
121 

101 14 
lll'.j 

92 

110H; 
L23 

102 
111 
117 
116H> 
33 
II8H1 


11  5  '-2 

113      


' 105 

120     Sale 
O'-l'l 


IM'i  .... 

112  Ha    ... 

107  Ha  109 
06 '4  99 
92     .... 

00 '4 

s:;Hi 

98     

112Hj 

10434  Sale 

il2"8Siiie 


01  v 
84 


108     104 

l'-5'., 

H6H1II7I4 


115 


*119     120 
100H 

103     

87  34  sale 

104      

10978 

95     

88  Hi 

96  .... 
Ill     .... 


HO^.... 
101Hal02Ha 
35     .... 


Ill 
114 
113 
111 


04k* 


93       93  Hi    93 


119Ha  J'ne'02 
107  Nov.'OO 
110  IIOI4 
116'4  Apr'OL 


108 

108  Ha 

119  >2 

122H> 

97^ 

115 

100  Hi 
120 
06 


May'02 
Feb '02 
J'lj  '01 

0 
Jan  1  2 
Sep  '05 
Mar'02 
Sep  '02 
Mar'01 

16 


Sep '02 

12'." 

.T'ii.  'ii" 
126' , 

J'ly'02 
J'ly'00 
Way'05 
Sep  '0! 

1111-8 

Feb'02 
Oct  '99 

Sep  '01 

Sep  '02 
Di  1  'in 
Apr'02 
Sep  'OS 


.si  I 

.1  .t .....  .  .  I 


Low     Ji  iijto 

ii'o"  iV'ji.j 

1 ;  4  Hj 
1 

127  Hj 
183  >s  137 
122     123  Hs 


112  '8 113 
1 1 2  Ha  1 1 4  '-2 
105\il0.8l4 


1105s110(a» 

lVti'^iVoHa 


16 


117      J'lj  '00 

104 Ha  Sep '02 


lUHiMar'O-J 
1  1  s  Aug'02 
115HaMay'02 

104  Feb '01 
120  120 

99  Ha  Sep '02 

111  J'ne'01 
114         114 

1  l'.'vNov'Ol 
109  May'02 
96*4  J'lv'02 
92  Aug'02 
9014  Sep  '02 
8334  84 
Os  1.,  Aug'02 

112  Ha  Aug'02 
104 '-j      in:.'., 

105  »4  105 14 
11034      112  8, 

106  Apr'O'J 

i<i:;'4     103H: 

126         1267, 
116         116H: 
95  05  U 

llVHa.I 
114HaApr'02 


119Ha     120 
109H»     llO'j 
100     J'ly'02 

107     Aug'02 
Aug'02 

07     y. 

ssi,        $8\t 

Main'.' 

111    Sep  '02 


11934  Aug'02 
102        102 
40     Mar'01 


114HaJan'02 
113  Apr'02 
113  Sep '02 
113  Deo '01 
94>4       94l4 


ill 
11614 


iOS 

114  Hi  11    '2 


110s, 

122  122 
97     100 

112  '-2  115 
99  >o  101  Ha 


119  120 
'.21 1  Ha 

120  12234 
1  !3'oll7Hs 

129 
125     1.'-'73[ 
122  Hi 


26 

1.68 

5 

3570 

"  8 

12 
3 

66 


6 

27 
300» 


II 


94 


08  Ha 


lll'ilUSU 
90       92 
100     112 
123 


115     117Ha 


98 
:  L8Hal21 


98Hal04Ha 


ll-l'.  114Hj 
1 1  >;  8_.  lis 
112->4ll5Hj 


1)0     122 
96     10234 


112Hall4H> 


107  1103s 
01  Ha  98'4 
91  93Hi 
88Ha    !'2l4 

81  34       s7 

07  00  Ha 
110  Hi  113 
10  1 '4  lOOHa 
104Hal06H» 
105'.,113"8 
106  106 
102  10434 
L25H»129>a 
116     119Hi 

94*3    96 


114'-2ll4H» 


118V121 
109  11434 
loo 
66H3  89 

107 

.III4 
''7 
89 
98 
100  ill's 


110  121H1 
98\4l02 


ir."2U4Ha 
113  115Hi 
112  Ha  113 


91   97  Ha 


93  Hi  47  88   95 


HISCKLLANKOUS    BONDS— Concluded. 


LHmiulnctiiriiiu;  »V    Industrial 

Am  llidv.v  L  1st  slg6s..l910 
Am  Spirits  .Mlg  1  st .glis..  1015 

Am  ijiread  1st  col  tr  ts...  1010 

Bar  it  S  Oar  Go  1st  g  6s. :.  1942 

i  Tobacci  50  3  1  ■■  Is   1  831 

Registered 4s I  951 

Distill  uKYmer  eoll  tr  g5s.  101  1 
Oramercy  Stig  1  st  gold  i)s.  1  933 
IU  Steel  Co  deb  5s 

Nun  eun vdeben  5s 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Knickerbocker    Ice  (Old 

1st  gold  5s 1926, 

Nat  Starch  M7 g  Co  1st  g  6s  I  020 

Nat  Starch  1  oat  deb  5s..  1025 
Stan  Rope  &T  lstg  6s...  10 10 

Income  gold  5s 1946 

US  Death  Co  s  f  deb  g6s.. 1913 


M-S 
M-S 
J-J 
.I-J 
I''  A 
I ''-A 
J-J 
A-O 
J-J 
A-O 
F-A 

VO 
M-N 
J-J 
F-A 

M-N 


96Ha  ,98 

86     

82 


66  '.Sale 
"of"  '.'.'.'.'. 


ion 
lOO ' 

107 '-2 


98 

102 

85 

68 

69 

Sale 

98 Ha  Sep  '02 
87  sep'OE 
82     J'ne'02 

1  an  '00 
ii''i7s       0834 

Mar'02 
96*4,.     07 
99VApr'0J 

00      .Ian '00 
107'4      107 '4 

93  Aug'00 

102  J 112 

94  Apr'02 
6g 

14  1 5 

114  Sep '02 


2587 
150 


17 


20 

;.i 


94  Ha  100 
80       91  Hj 
82       S3 

643b  "e978 
65Ha  05Ha 
86       97 


100     100 
107     112 


102     110>4 

89       95 

85       74 

fl34    19 

112     116Hj 


Miscellaneous 

Adams  Ex  col  tr  g4a 1048 

Am  Dkit  Iuip5s  *«cCenl  N  .1 
Am  SS  Go  di  w  \  .  5s.„.  1020 
B'kl'n  Ferf  v<  !o  1st  cons  g  5s  '  is 
CIliCJc&  SI,  Yard  col  :  as.  1015 

DetM&M  Lngr  nn'< is..  191  1 

Hoboken  L&>I  gold  5s... 
Mad  Sq  Garden  lsi  e  5s. .1919 
Map  Hchll.t  Lgeug  la. .1940 
Newj>  Ne  Ship  ,t  li  |i.k,i '1000 
N  Y  Dock  60-yr  1  si  1.  1  1 
St  Joseph  sik  ^  da  Lsi 
St  LTerCupplesStat'n*  Proil 
Co  lstg  4  Has  5-20  year..  1017 
8  Yuba  Wat  Co  con  tr  6s..  1  923 
Sp  Val  Wat  Works  1st  6s  1006 
TJ  S  Bed  <fc  Ref  1st  s  1 


M-S 

M-N 
F-A 
.I-J, 
A  O 
M-N 
M-N 
M-N 
.1    .1 

r-A 
j-j 

JJD 

J-J 

M-S 


104 


so     



88H 


'Jil     sak 
102      


102 


104Ha     105 

i  Tu  '02 
8o"8      tuft 
111     Mar'01 
85  89 


50     Feb'02 
95  U        00" 


101       Keb  0  7 

1 13  H>  J'ly'00 

85     Sep  '02 


SO 


1O3«b107H» 

100»4  101  Ha 
S5Hj 

"30"  'oiu 


38       60 

ooHjibo" 


84  Hi    89»4 


•No  price  Friday;  latest  bid  and  asked.    aDueJan   b  Due  Feb   cDue  Mar  d  Due  Apr  gDne  J'ue  ADue  J  -l;-   A;  Duo  Ant  p  Due  Not  q  line  I)n    rOpttonsaU 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   -NEW    i'OKK    STOCK    EXCHANGE 
DAILY.   WEEKLY   AND   YEARLY 


Week  ending 

Stocks 

Railroad  Ac 
Bonds 

State 
Bonds 

a  s 

Sept  19 
iyos 

Shares 

Par  value 

Bonds 

Saturday 

297,081 
030,947 
423,202 
463,812 

471.739 
842,296 

f2S.044.850 
61.169,700 
40,474,200 
44,241,200 
45,992,700 
82,845,000 

$1,174,000 
2,853,000 

4,000,  HOD 
2,659(500 

2.233.200 
3,598,000 

$5,000 
10,000 
10,000 

6,6bo 

10,000 

$10,000 

Tuesday 

14,000 
20,000 

3,125,076 

$302,767,650 

$16,523,700 

$41,000 

$44,000 

Sales  at 

Week  ending  Sept  19 

January  1  to  Sept  19 

yew  York  Stock 
Exchange 

1902 

1901 

1902 

1901 

Stocks— N  o.  snares 

Par  value 

Bank  shares,  par.. 

BONUS 

Qoverunien  t  bonds 
BK.  and  mis.  bonds 

3.125,076 
$302,767,650 

$44,000 

41.0Q0 

16.523.700 

3,116,502 
$307,960,700 

$1,000 

31,500 

11.138,500 

131,502.928 
$12,431,775,775 

$410,900 

$790,400 

1,817,700 

662.652.050 

212,240,212 

$20,687,436,825 

$129,  175 

$1,419,970 

2,316,200 

751.435,300 

Total  bends 

$16,608,700 

$11,171,000 

$665,260,150 

$755,171,470 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Meek  ending 

Boston 

Philadelphia 

Sept  19 
1903 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Cnlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Wednesday . . 

5.589 
11,3-0 
14,230 

9.333 
11,562 
13,332 

3,948 
11,835 
7,8  ItS 
7,767 
7,816 
5,121 

$30,000 
20  600 
16,025 
27,  cot ) 
59,000 

1 03,000 

10,465 
267884 

20,9.".? 
34,100 
30,834 
58,663 

4,169 
6.922 
4,406 
3,4,90 
4,081 
7,512 

$87,750 
172.700 
153,925 
169,600 
276,037 
217,900 

Total 

65,476 

44,375 

$255,525 

181,903 

30,580 

$1,077,912 

Outside  Securities 


A  Weekly  Revieto  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NBW  YORK  CITY 

BleeckSt*  FiU  F  stk  100 

lstmort4s  1950 J -J 

B'  way  &  7th  Ave  stk.  100 
lstmort  5s  1904. ..J-D 

2dmort  5s  1914 J  J 

Con  5s  1943    See  Stock 

B' way  Surf  1st  5s  gu  1924 

2d  os  iut  as  rental  1905 

Ceut'l  Crosstown  stk. 100 

lStM  6s  1922 M-N 

Cen  Pk  N  <fc  E  Riv  stk  100 

Consol  7s  1902 J-D 

Cbnst'r&  lOtU  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s  1932... J-D 

Scrip  5s  1914 F-A 

Eightli  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d  &  Gr  St  Ferry  stk  100 

42d  St  M  <fc  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. -J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock,  loo 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  os  1928 
YkersStR  R  5s  1046A-O 
28th  <fe  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  Ry  1st  os  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  <fc  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exoh 
Bkln  Crosstn  5s  1908.J-J 
Bkn  Huts  1st  5s  1941  A-O 
BklnQCo&Sub  6e«Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island  <&  BklynlOO 

1st  5s  1903 J-J 

5scrtlsindbt  1903. .J-J 

Brk  C  m  X  5s  1939. J-J 

Gr  St&N  ew  1st  5s  '06  F-A 

Gr*pt<fcLorimer  St  1st  6s 

Kings  Co.  E4evated — 

1st  4s.  1949    See  Stock 

Nassau  ELec  pref 100 

5s   1944 A-O 

1st  4s  1951 J-J 

"Wb'g  &  Flat  1st  ex  4*as. 
Steinway  1st  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UniouTrac  SeeSVck 

Cleveland  City  Ry loo 

Cleveland  Electr  Ky.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colurn  Ky  con  5s  See  Ph 
'.  Cro-sfwn  lst5s'33.J-D 
P«trorl  imtedRy.SeeStk 


Bid 

32*2 

101 

248 

100*2 

107  hi 
Exch 
$112*2 
$101 

265 
J 123 

209 

100*2 

185 
Exch 

120 

113*2 

103 

400 

105 

410 
70 

111 

99 

k  Exc 

Stk   E 

Stk    E 

190 

218 
$105*4 
$118 

175 
$111 
$108 

Exch 

108 

111 
$113 

408 

102 

118*2 

113*4 


Ask 

35 
102 

251 

101*4 

109 
list 
115 
102 
275 
126 
220 
101 
190 
list 
130 

116*2 

104*a 
415 
109 
415 
75 
112 
101 
list 
x  list 
x  list 
205 
220 
106 
119 
180 
114 
110 
list 
110 
114 
114*2 
115 
106 
119 
114*2 


$103 

113 
hlist 

102 

247 
list 

104 

105 

Exch 

Exch 

360 

101 

101 

115 

103  *2 

105 

Exch 
83  hi 

113 
88 

105 
$117*2 


$111*0 

$106*2 

215 
Exch 

110  ' 

90 

53 

107 

ila  list 

i  1 09 

Exch 


106 


104 

248 

107 
108 
list 
list 
400 


103 

116 


107 

list 

85 
115 

89  \ 
106 

119*2 


113 


list 
116 

9I*4 

55 

110 

111 

list 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Paterson.,100 

4sgNovl  1949... M-N 

Lake  St(Chic)  Elstk.100 

1st  5s  1928 J-J 

Louis v  St  Ry  5s  1930  J&  J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry  5s  See  Stk 
New  Orl  Rys  Co  (w  i)  100 
Preferred  (wli  iss).100 
50-yr  4*2S  (wh  issued). 
North  Chic  Str  stock.  100 

1st  os  1909 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 .A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Rys  San  Fran  subs. 
Common  (when  issued) 
Preferred(when  issued) 

4s  1927 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s 
Cou  Gas  (N  Y)  stock   N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas 

1st  consol  58  1948.. J-J 
NY  G  EI,  H&P  6'ee  Stock 
N  Y  &  East  River  Gas— 

1st  58  1944 J-J 

Consol  5s  1945 J-J 

Nor  On  1st  5s  1927. M-X 

Standard  Gas  com 100 

Preferred *100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 
Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Col  Gas  1st  6a  1932  J-J 
Consol  Gas  (N  J)  stk.100 

1st  5s  1936: J-J 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Essex  &  Hudson  Gas  loo 
FortWayue>6s  1926. .J-J 
Gas&Elec  BergehColOO 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  gl949 M-N 


Bid 

49 

95 
Phila 

23 
i  WJ4 

10V 
$101 
$117 


Exch 

17°s 

56*2 

86 

185 

$ 

34*4 

85  34 
$123 
$100 

66 

99*2 

112 

$105 

112 

102 

Stk  E 

30 

84 
$   87 
1147*2 

21 

60 

89 

96 

99 


$108 

110 

Stock 

Exc 

Stk  E 

x  list 

320 

335 

$110*2 

112 

Exch 

list 

$113 

114 

$109 

112 

108 

110 

130 

140 

150 

160 

$115*2 

116*4 

42 

44 

93 

93*9 

Bait 

list 

1% 

1*2 

$  94*2 

96 

Bosto 

n  iisl 

10 

11 

80 

Blh 

Exch 

list 

100*4 

100*2 

105 

107 

107*2 

108 

4107=4 

1634 

17*-? 

90 

91 

$103 

104 

f   34*2 

35 

55 

$10434 

106 

t   50 

39 

40 

$103 

103»4 

Ask 
53 
100 
list 

24*2 
81 38 
11 

102*2 

118 


list 

1734 

57*4 
88 
185*4 


3434 
86 
132 


70 
100 

113*2 

108 
114 
104 
x  list 

31 

85 

87*2 

48*2 

22 

6034 

91 

96% 
100 


t.as  Securities 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co j" 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred loo 

Lafay'eGaslst  6s'24.M-N 
Log&WabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
New  Eng  Gas  &  C  See  B 
O  <fc  Ind  Con  Nat  <fc  IU1 00 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas<fcElec,N  J  100 

Preferred 100 

Telegr  &  Telephone 

BellTeleph  of  Buffalo  100 
Central  6b  So  Amer. ..loo 
Ches<&  PotoTeleph-.lOO 

5s  1909-29 J-J 

Comm  eroial  Cable — 100 
Commer  Un  Tel  (N  Y).25 
Emit  &  Bay  State  Tel  100 

Franklin 100 

Gold&  Stock 100 

4*2S,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg. . .  50 
N  Y  db  N  J  Telephone  100 

5s  1920 M-X 

Pacilic  &  Atlantic 25 

Providence  Telephone. 50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am. 15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  X  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  Elec  Lct-PLN  >1<'0 
Xarragan(Prov)  E1C"  50 
N  Y  &  Q  El  L&PowColoo 

Preferred 100 

RhoIslElecProiecColOO 
United  Electric  of  NJ100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Bl8t6sl9ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s.. 

N  Y  &  E  R  Ferry  stk  .100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y<fc  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

Union  Ferry  stock. ..100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind  &  Lou  gu  4s  ( w  i) 
Chic  Peo  &  St  E  pret.100 
Prior  lien  g4*2s'30M&S 
Con  mtg  g  5s  1930.  J<fcJ 

Income  5s  1930 

ChRI&Pcolltr4s  (wi) 
Rock  Island  (when  is.) 
New  pref  (wh  issued) 
Denver  &  South'n  ...100 
Northern  Securities.  .100 
Ore  Short  L  4s  w  i  SeeStk 

Pitts  Bess  &  L  E 50 

Preferred 50 


Bid 

48 

70 

102 

75 
$102 

12 
100 

90 
102 

60 

51 
$107*2 
$141 

69 
list 
oston  1 

19 

51 
1110 
i  94 
$  92 
$   99  \ 

37 

8834 


108 
101 

45*8 
105 
175 
115 

78 

47 
120 


Industrial  and  .Uiscel 

Acker  Mer&Condit...6s 

Alliance  Realty loo 

Am  Agric  Chem  <S'ee  B 
Amer  Bank  Note  Co... 50 
American  Qan  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated... 
Amer  Graphophone...lO 

Preferred lo 

Amer  Hide  &  Lea.  6'eeStls 
Amer  Press  Assoc'n.loo 

American  Screw 100 

Amer  Shipbuilding. ..  100 

Preferred "...100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  ureferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com. . .  50 

Preferred loo 

Am  Typefo'rs  com.. .100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 jj 

Barney  &  Sm  Car 100 

Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond&  MtgGuar  .new  1 00 
Borden's  CondMilk..lOO 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred. . .  , 1 00 

Central  Foundry 100 

Preferred 100 

Cnesebrough  Mfg  Co  100 
Clatlin  (H  B)  1st  pref  100 

2d  preferred 100 

Common 100 

Col&  HockCoal&I  ptloo 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consoiid  CaiUleating  100 
Consol  Flrew'ks  com.lOO 

Preferred 100 


ASK 


78 

104 

ib'4" 
20 

101 

94 
108 

"16  4* 

109*2 

141*2 

70 

ist 
22 
54 


108 

Bosto 
122 

183*2 
1  L2 

SO 
114 

99 


175 

Stock 

200 

206 

U09 

42 

80 

125 

18 

70 


15 
113 
Exch 
108 

82 
$    94 

70 

$112*2 

$  86 
102 

65 
$105 

44 
$   98*2 


95 

13*2 
$106 
$    99 

31 

8834 

61 

8834 

35 
114*4 

Exch 
t    35 

t    75 


93*2 

101 
38 
89 


111 
104 
40*2 
107 
184 


84 

55 

123 


110*2 

11  list 
126 

ISO 
115*2 
85 


102 
7 


180 
Exch 


43 

81*2 

22" 
70*4 


17 
115 
list 
110 


95 
72 

114 
87 

105 


108 
45 


96 

14*2 

108 

101 

34 

89 

61*4 

89 
50 

114*2 

list 
37 


100 

133 
oston 
t   57 

13*2 

54 

125 

95 

1 

t        4*8 

t         8*2 

Exch 
95 
78 

61*2 
107 
4 

60 

14 
180 

47 
100 
285 
144 

43 

98 
6*2 

21 

77*4 


128 

145 

140 

360 

120 

109 
Stock 
t        % 

115 
19 
62 

2*4 

12 

450' 
100 
102 


103 

136 

list 

59 

1334 

5434 
135 
97 
1*4 

5*8 
10 
list 
100 


63 

109 

6 


17 

190 

49 


310 

147 
46 

102 
53. 
21* 
78 
22 


145 


124 
112 
Exch 

*.. 


22 

65 
2*2 

13 
470 
102*2 
106 
101 


Industrial  and  .Uisce. 
('ens  Ry  Ltg<fcRefrig.  100 
Consol  Rubber  'five. .100 

Detoem  are  4s 

Continental  Tobac  d<  li 
Cramps'  Sh&En  BldglOO 
Crucible  Steel ion 

Preferred 100 

DiatiT'gCooiAm  new(w  1) 

New  5s  (whenissut  d).. 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred loo 

Electric  Vehicle 100 

Preferred 100 

Elect  ro-Pnetun'ic  Tran  10 
Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred loo 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.10 
Guggenheim  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 
Hecker-Jones-Jew'l   Mill 

1st  6a  1922 M-s 

Herring- 1  lall  MarvinlOO 

1st  preierred 100 

2d  preferred 100 

Hoboken  Landdfc  impioo 

5s  1910 M-N 

Houston  Oil loo 

Preferred 100 

Internat'l  HankingColOO 
International  salt 100 

1st  g  5s  1951 

Interu't'l  Silv  6s  '48. J-D 

Iron   Steamboat 25 

John  B  Stetson  com. .100 

Preferred loo 

Lanstou   Monotype 20 

Lawyers  Moil  Illsur.lOO 
Lawyers'  Pitle  Ins. ..loo 

Lorillard  (l'i  prel loo 

'Madison  Sq  Harden.-.  100 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  construc.pflOO 
Monongahela  li  Coal. .50 

Preierred 50 

Mosler  Safe  Oo 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Euam'g  &  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Trau.spor.,100 
N  Y  Biscuit  (i.s  1911. M-S 
N  Y  Mtge  &  Security .  1 00 
New  York  Dock 100 

Preferred 100 

N  Y  Realty  Corp 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  <fc  PulplOO 
North  Platte  Copper. 100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Wliitn  pref..  100 
Procter  &  Gamble.. ..100 

Preferred 100 

Rap  T  Sub  Oper  40  pd  100 
Royal  BakPowd  pref.  100 

Russell  &  Erwrn 25 

Safety  Car  Heat  &  Lt  100 
Seminole  Mining 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

Texas  &  Pacinc  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  &  Trust...  100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  tr  ctfs 100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Steel  &  Chain. lO'O 

Preferred 100 

Union  S  witch  <fe  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred. .:. 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

Preferred 100 

U  S  Glass  common. ..100 

Preierred 100 

U  S  Realty  &  Con  (wh  iss) 

Preferredfwhen  issued) 
U  S  Reduct&RenninglOO 

Preferred 10p 

U  S  Sliipbuild'g  (wh  iss). 

Preferred(when  issued) 

6s  (75%  pd) 


Mtti 
G\ 
1 
15 
105 
65 
22  s4 
86 
29H 

t 

27 
25 
40 
5 
15 

1*4 

12 

48 

63 
102 
125 
125 

2634 


Ask 

j 

is 
107 

:  ' 

31 
i  1 
30 
30 

45 

6 
16 

1*9 

13 
50 

66 
104 


60 

65 

4 

7 

60 

65 

10 

20 

55 

U  S  Steel  Corp  5s  (wh  isal 

Coltr5sSerB<foD195i 
Universal  Tobacco. ..100 

Preferred 100 

Va  Iron  Coal  &  Coke.  100 

5s  1949 M-S 

Vulcan  Detinning 100 

Preferred 100 

Westingh  Air  Brake. .50 
White  Knob  Mining.  100 
"Worthing  Pump  pref  .100 


150 
9 
115 

18*2 

60 

49 
66 

99 

2 

35 

i 
105 
106 

18  V 
70 

200 
9 
40 
101*-. 


27 
160 

12 
120 

20 
62 

51 
72 

102 
3 

40 

10 


170 
150 
12*4 

■il :. 

415 
125 

14 

5 ;, 
7V 
6*2 

123fc 

40  "t 


9 


33 

100  >2 

38*2 

90 

140 

6 

33 

28 

x       H 
114 
120 

25 

63 

185 

14** 


152 
6 


Shi 
43 
103 

31 
47  V 
3o=(, 
91 '1 


98 


119 

105 
t    61 

178 
t     iih 

158  V 

135 
141 
280 
7*v 

3! 

79*2 
675 

30 
130 

1c   Exc 
$101 
t     16*2 


$106 
775 
155 

19 
108 

70 

t      o*e 
20 
40. 

t 

)106 
129 
132 
132 

14*2 

12 
72 
35 


37*4 
79*4 


21 

69 

94 

98 

113 

3 

25 

33*2 

76*4 

34 

81 

1183 

18*2 

124 


20 

75 
205 

10 

46 

102*4 

1 


12*a 
425*" 


19 

7*a 

12*a 


I02*a 
20 
92*a 
335a 


39 
95 


6*4 
38 
29 

116 
135 

27 

64*a 
187*2 

143a 
160 

10 


10 
44 

105 
31*a 
4734 
3078 
92 

150 

-  -<•>•* 

345 

205 
122 
106 
63 
183 

2*a 
160 

143 

3  OO 

9 

33 

81 
680 

35 
...... 

h'ge 
102 

17*t 

90 
110 

i"65"* 

22 
112 

75 
3*9 

S3 

50 

96 
109 
131 
134 
135 

16 

20 

75 


37  *s 
7934 
34*» 


23 
62 
96 
99 

116 
5 
33 
34 
78 
35 
82 

186 
20 

128 


«unyec  pays  accrued  interest.        ]  Price  per  share.        t  Sale  price.        U  Ex  stock, 


BOSTON  STOCK  EXOH&NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Sept.  13 


Ilonday 
Sept.  15 


93k  94k 
103  k  103  k 
•260  .... 
155  156 
244  244 
199  1 99 


•800  .... 
* 158 

* 1261s 

•199  200 


•144  145  k 


38k  38k 
97   97 
*28k  29k 
285^  235k 


211  211 
82ia  83 
•85   87 
•70   74 
•85   86k 
107kl07k 
109kl09k 
•923s  92k 


96   96 
•112  HSk 


26   26 

'89   90 
*8    8k 


128k  129  k 
122  122 
169kl70 
•14   14k 
79   79 
*4    4k 
•128  130 
72  k  73  k 
*7k   8 
♦275  280 
192k 192k 

• 180k 

*2k   23s 

•110k 

• 88 

434   434 

142  142 

•89  41 

241  241 

*9  

164  166 

•26  27 


•29 
*2 


30 

2*8 


114  115 

65   65 

•82   32H 


40  k  40  3b 
GO'S  90's 
• -90 

*29k  30i4 
101  101 
•113  116 
•113iall7 


22i4  2214 
234   2k 
683a  6834 
*2k   2k 
•Ilia  13 
•27   27i2 
•4ia   5 
••50   1 
•27   28  k 
80k  31i4 
•  •70   '85 
• 3 


(55  565 


18 '4  18 12 
-7    8 
•  •50   -65 

2382   2332 

•17 -2  20 
68   58 

•49   49  k 

140  k  141 
•116  117 
*234   3 
10 '»  10k 
*334   3's 

•14   14i2 
17  k  173s 

*2k    2:>4 


•Ilk 
47 
*3k 
8ia 

•1 

•234 

lb 
60 
28 
6    5 

•125  130 
3  3 
2    2 


12 

17 
4 

3k 
134 
3 

L8 

60 

28 


103.1   1  1 

•175  180 

• 2i2 

•95  100 
12   12 


2l°8  21k 

10  k  10  Hi 

•4    4k 

•61  ... 

*l  ... 


93  k  94  Hi 
103k  10338 
261  261 
156  155k 
'243  .... 
■ 199 


*300  305 

* 159 

* 126k 

♦199  200 


142  144 


38   38  !4 
97   97 
-28k  29k 
233  233 


x20'9k209k 
82  k  83 
86   86 
70   70 
86H!  86k 

108  108 

109  110  Hj 

9134  91a4 


95  k  95  H2 
113  114 


25k  26 
89  89 
*8    8k 


12936131Hi 
121  12134 
16934171 
*14   141-4 
7834  79 
*4    4k 
*128  129 
72   73 
-734   8 
*275  280 
"191  192H2 

"*2k  "  23e 
•IIOHj... 
* 88k 

4k  45, 
141  141 


242  242 
-9  .... 
162H>164 
*26  27 
*29  30 
*2    2k 

Il4kll5k 

' 55H2 

32   32i« 
13k  13  Hj 


40  Hi  40  58 
90   90 
* -90 

30  30 
*100  101 
♦113  114 
•113  114 


21k  2214 

2  Hi   2H 

68   68  7t 

*2k   2?( 

*llk  13 

*28  

*434   5 

*'50  1 
28  28 
30  Hi  80k 

*-70   -85 


6    6 
555  665 


18k  18  Hj 
*7    8 

•60  -60 
2ka  2i10 

*17  20 
58  58 
49  "a  52 

140  140 
-116  117 
*2k   3's 
11   11 

334    334 

13k  14 
17   17  k 
2    2 


12 

47 
4 
33a 

*1 

'234 

17 
*59 

28 

i 

125 

*2k 

*17. 


12 

47 
4 
3% 

134 

3 

17  Hi 

60 

28 

5 
130 

3 


H 


11 

175 

-2 

♦05 

Ilk 

*30 
21 '8 
10k 
22  k 

0 
*4 
01  Hi 

Ik 


U 

175 14 
2k 

100 
Ilk 
32 
22*8 
16  Hi 
2214 

6 

4k 
61  Hi 

Ik 


Tuesda  y 
Sept.  16 


93  k  94 14 
103k  103k 
260  261 
155  156 
243  .... 
198  199 


300  .... 
160  160 

■ 126H> 

199  200 


142  142 


38   38 
97   97 
*28k  2914 
234  234 


211     .... 
*81k   83 

85       86 
*70       70k 
•85       86H1 
■105k  107k 
109  k  110k 

92  k    92  k 


95       95  k 
*113     114 


25       25k 

89k    89k 

8k     814 


129k  130"% 
121     121k 
170     171 
14k    145e 
79       79 
4k      4k 
128     128 
72       7234 
*7»4      8 
♦273     280 
191     191k 
*  182  k  185 

2k      2k 
*110k--. 

• 88 

4k     4k 

14134l4134 
39       41 


242 
*9 
162 
*26 
*29 
•2 


242 


163k 
27 
30 
2  k 


114k  H6k 
54  k  64  k 
32       32k 


40k   40k 
90       90k 
-90 

29  k    2934 
1003410034 
112     113 
116     116 


21k  22 
*2k     3 
68  69  k 
2k 

-11  13 

*26k  27k 

•>434      6 
♦•50  1 

*27k  29 

30k  30k 
•70  -80 
3 


555     555 


18 
*7 


18k 
8 


2ka    2k0 
*17       20 
5834    59k 
51k    53 
140  k  140  k 
*T16     117 

1034  11 

-3k      3k 

-13k  14 

17k  18 

2         2 


*HHi    12 
47       47 
*4         4k 
3k     3k 
*1  134 

"2k      3 
*17k    18 
60       61 
*26k   27k 

5  5 

130  130 
3  3 
Ik     Ik 


10  10  k 
179  k  179  k 

*2  2  k 
*95     100 

Ilk    H34 


22  22k 

10k  16  k 

22  22 

*6k  6 

4k  4k 

»58  60 

Ik  Ik 


Wednesday     Thursday 
Sept.   17        Sept.  18 


94k    94k 
103  k  103  k 
261     201 
155kl55k 
243     .... 
198     198 


300     .... 
158     158 

126k 

*199     200 


142  k  142  k 


38       38 
97       97 
*28k    29k 
234     234 


*209k.-- 
*82k    8234 
*85       87 

70       70 
»85       86k 
104  k  104  k 
110k  110k 

92k   92k 


95k   95k 
112     113 


25       25k 
89       89  k 
8k     8k 
*28k-.- 
130k  131k 
122     3  22 
17034l7lHi 
14k    15 
79       80 
*4         4k 
128     128 
72k   74k 
7  k      73< 
'273     280 
193     193 
185     185 
2  k      2  J, 

*110k 

88       88 
»4k     48( 
•141     143 


*241     245 
*9     .... 
162     163 
*26       27 
29k   29k 
-2         2k 
116     II6H2 
54  H2    54  k 
32       82k 
13k    13k 


41       41  k 
90  k   90  k 
* -90 

30       30 
1U0     100  k 
*112     114 
*112kH6 


21k  22 
3  3 
6834  68  k 
2k 

♦11  13 


5  6 

*-50  1 

28  28 

*30k    31 

*-75  -80 

' 3 

►555"  '"." 


'IS 
-7 


18  H 
8 


'-'he    2ke 
17       17 
69       6  9  k 
51k    52 
141     .... 
*11U     117 
"234       3 
10  k    10  k 
«334      S\ 
13k    14k 
17       17  H 
•2         2k 


Ilk  Hk 

47  k  48  k 

*4k      4k 

3k     3i 

"1  134 

*234       3 

*17k  18 

61k  01k 

•26  28 
5         5 
128     130 

*2k      3 

Ik        134 


10k    11 
176     177 
*2         2k 
95       95 
Ilk    11 H2 
30      30 
22  k    22'8 
16k    10k 
22  k    22  k 
6         6 


4k 
58 
*1 


4k 
69 
Ik 


94k 

103  k 
260 
155  k 
243 
198 
Last 
Last 
157k 
Last 
Last 
Last 
Last 
142  k 
Last 

38  k 

9634 
Last 
234 
Last 
Last 
211 

81 

84% 
*70 
*85 

104  k 
110k 

92 
Last 

95  k 
Last 
Last 
Last 
Last 


94k 
103  H 


157 


198 

Sale 

Sale 

157  k 

Sale 

Sale 

Sale 

Sale 

1421, 

Sale 

38  k 

97 
Sale 
234 
Sale 
Sale 
211 

82  k 

86 

74 

86k 
104  k 
1101- 

92  k 
Sale 

96 
Sale 
Sale 
Sale 
Sale 


24       25 
88       89 

8         8k 
29       30k 
13034l31k 
"121     12134 
171kl72k 
15       16k 
79k    80 
*4         4  k 
128     128 
74k    75k 
7k     7k 
*273     .... 
194     194 
183kl83k 
2  k      2i. 
Last  Sale 

* 88 

4»16     4k 
*141kl43 
40       4034 
241     241 
Last  Sale 
163     164 
Last  Sale 
*29       30 
Last  Sale 
115k  U6 
*55       55  k 
31k    31k 


Last  Sale 
Last  Sale 

41       41k 
*90k   91" 
Last  Sale 

30  30 
100  101 
110  113 
'112  114 
Last  Sale 


21 

*2k 

68 
Last 
Last 
Last 
4k 
Last 
•27 

80k 
*-75 
Last 

*5k 
•555 
Last 

18 

Last 


213. 
3 

68\ 
Sale 
Sale 
Sale 
434 
Sale 

27  k 

3034 
•85 
Sale 
5k 
660 
Sale 

18 
Sale 


2ka 
♦17 

59 

51k 
♦141 
Last 

*2k 

1034 

*3k 

14  k 

16 

*2 
Last 

Ilk 

48 
4k 

*3k 
Last 
Last 

17  k 

60 
*26 

*434 
125 

*2k 

Ik 

Last 

10k 

175  k 
Last 
•95. 
1 134 

'22  k 
16 
21k 

*6»4 

4 
59 
*1 


20 
59  k 
5lk 

142 

Sale 
3 

1034 

3k 
14k 
17 
2  k 
Sale 
Ilk 
48 
5k 
3k 
Sale 
S  ale 
17  k 
60 
27  k 
5  k 
129 
3 

Ik 
Sale 
10k 
180 
Sale 
loo 

113, 

"22  k 

21k 
6'8 
4  k 

59 
Ik 


Friday 
Sept.  19 


94k 

103k 

260 

156 

243 

198 
177 
305 

127" 

199 

160 

288 

1 78  k 

38k 
96k 

2Sk 
234 

27ik 

235 

"84" 
85 
72k 

•85 


95 
103  k 
260 
157  k 


193 
J'ly'02 
Sep '02 

'  Sep"'02 

Aug'02 

'02 

'02 


Sep 

J'ly 


Aug 


-„  02 
38  k 


Sep 

23 

May 

Aug 


96k 
'02 


1 

'02 

;'02 


84 
85 
72k 
86  k 


110k    111k 


175 
z9334 
112 
28\ 
55  k 
150 

24k 

88k 

8k 

30  k 

131 

i'72" 

15k 

78 
*4 

"74  k 
734 
278 
194 

"2k 

i06k 


434 

141 
40 

9 

164 
?6k 

•29 
2 

115 
•55 
•31 
13k 
8934 
76k 
58  k 
41k 
91k 
•90 
2934 
101 
•110 
"112 
2k 

21k 
*2k 

68  k 
2k 
12 
25J4, 

'4k 
■50 
27 
30  k 
*-75 
5 
*5  k 
555 
•10 

*17k 
7k 
•50 
2ke 
•17 
59 


Aug'02 
933, 
Sep  '02 
Sep  '02 
Sep  '02 
Aug'02 

24k 
89 

9\ 
30k 
131 

i'72k 
15\ 
80 
4k 

'75 
7k 

278 
195 

2  k 

Mar'02 

88 

5 

141 

40 


-141 
116 
3 
»10k 

*334 

"l63i 

*2 

i 

Uk 

*47k 

5k 

33b 


Sep  '02 

164H 

Sep  '02 

30 
Sep  '02 
115k 
65  k 
313, 
14k 
893, 
Aug'02 
Sep  '02 
42 
92 
J'ne'02 
30 
101 
113 
114 
Jan  '02 

21k 
3 

68k 
Sep  '02 

Sep  '02 

J'ly '02 
27 

30*4 

•85 
Apr '02 
6  k 
555 
j:ne'02 
18k 
Sep  '02 
•50 
2ke 
20 
59 

i'42 
Sep  '02 
3 
11 
37, 


lt',3, 

2  k 

Jan  '02 

Ilk 


2k 
3 

•69*" 

26  k 

•  434 

127 

*2k 

•Ik 
50 

10k 
175 

■2h 
*95 

Uk 

"22" 

10k 
22 
•534 
4k 
B9k 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


6  ij 

3k 
Sep  '02 
Sep  '02 

"60  k 

27k 

5  k 
128 

3 

Ik 

Apr '02 

10  k 

170 

Sep  '02 

100 

Ilk 

"22  k 

16k 
22 

6  k 
4  k 

69  k 
Ik 


Railroads 

Atch  Top  &  Santa  Eel  00 

Do    pref 100 

Boston  &  Albany.. ..100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  ProvidencelOO 
CnicJuncRy&USYlOO 

Do    pref 100 

Con  &  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  liiver..,100 

Fitchuurg  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

.Miscellaneous 
A.mer  Agricul  Chem.100 

Do     pref 100 

Amer  Pnen  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St.., 

East  Boston  Land 

Edison  Elec  Ilium.  ..100 

General  Electric 100 

Mergenthaler  Lino.. 100 
Mexican  Telephon  e . .  10 
Minn  Gen  Elec  pref. loo 
NE  Cotton  Yarn  prei  loo 
N  E  Gas  &  C  Tr  recta. 100 

N  E  Telephone 100 

Plant  Comp  new  rectslOO 

PulimanCo 100 

Reece  Button-Hole..    10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Onion  Cop  L'd  <fe  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

US  Steel  Corp 100 

Do     pref 100 

West  End  Land 

West  Telep  &  Teleg.100 

Do    prof 100 

Westinj;  El  &  Mfg..*.  50 

Do    pref 50 

Wollaston  Land 5 

Alining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm. 

Anaconda 

Arcadian 25 

Arnold  25 

Atlantio 25 

HinshamConMin&S  50 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
British  Coram  (Ltd). 
Calumet  &  Hecla.... 

1  latalpa  (Silver) 10 

Centennial •!■> 

central   oil 

Cochiti  Tr  Co  recta..  10 
Cons  Mercui  Gold...     5 

Continental  Zino 25 

Copper  Range  Con  Col  00 

Daly- West 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol.. 

1  toyale  (Copper).  25 

Miss  Consol 25 

Mayflower 25 

Merced  (Gold) 15 

Hiohigant 25 

Mohawk 26 

Mi.ntanaCoal&Coke  25 
Montreal  &  Boston..     5 

National 25 

1  nd  colony 25 

Old  Dominion  (Cop) . 

Osceola 25 

,:,nott(SUv&  Copp)    10 

PhiBuix  Consol 25 

Quinoy 25 

Rhode  Island 26 

>antaFe(Gold<feCop)  10 
-<anta  Ysabel  (Gold).      6 

non 10 

1  amarack 26 

Teoumseh 25 

Drlmountain 25 

Trinity 26 

United  Copper 100 

U  S  Mining  v  tr  OtfS.  25 
Unit  States  Coal  .tOil  2fi 
Utah  Con  (Hold)  trrc4-85 

\  ictoriat 26 

\s  inonat 25 

Wolverine  26 

Wyandot 26 


Sales 
of   the 

Week 
Shares 


3,474 

620 

38 

1,863 

2 

38 


21 


101 


1,637 
157 


143 


11 

1,216 

203 

41 

5 

46 

3,695 

69 


276 


2,859 

423 

907 

91 

13,433 

131 

2,412 

1,685 

654 

50 

68 

7,325 

400 

10 

168 

25 

470 


42 

2,977 

_. 

206 

59 


8o7 
"25 


3,540 

412 

675 

50 


3,961 
1,632 

"i'2'6 
116 
226 

8 


3,210 

■  no 
4,791 


426 


150 
718 
150 


50 
46 


510 


250 
5,099 

16 
3,291 

350 


2,525 
375 
500 
135 

4,877 
160 


96 

945 
1,475 
1,130 


400 

127 
72 

110 

20 

3,570 


1,  I5H 


26 

830 

16 

3,360 

1,456 

175 

2,020 

08 

675 


Range  Since  January  1 
1902 


Lowest 


126 
199 
160 
285 
142 
172 


26 
210 
170 
230 


74k  Jan  27 

95kMarl2 

259kJ'uel4 

zl50  Aug29 

36     J'nel3 

191     Jan    2 

172     Jan  13 

297kJ'ne20 

152     Feb20 

Aug28 

Aug  12 

.T'ne23 

J'ly    1 

Jan  24 

Jan    7 

33  k  Jan  28 

92     Jan  13 

Jan  15 

Jan  31 

Jan  14 

Jan    9 

208kJ'nel8 

68     May20 

79kMayl9 

70     Sep  12 

58    Jan    8 

104  k  Sep  17 

98  k  Feb  28 

86k  Marll 

172     Jan  15 

9334  Sep  19 

112     Sep  12 

19  k  Jan  28 
39k  Jan  28 

148  k  Feb  11 

21  Jan  16 
81k  Jan    2 

4  Jan  21 

21  J'nel9 
116k  Jan  6 
115  Jan  4 
155     Mar  1 

13     Apr  23 

73     Apr24 

334  May  5 

122  k  Apr   4 

25  Jan  15 
7k  J'ly  24 

244  Jan  2 
.183  J'ly  26 
170  Jan  2 
2  Jan  6 
103     Feb    7 

88  Sep    5 
2k  J'nel9 

136  Jan    2 

30  J'lj  22 

216  Jan    7 

6  Jan  28 
100  Jan    9 

26kMin  17 

28  Jan  23 

lkAugie 

85  k  Jan  8 
46     Jan    S 

29  Jan  2 
Ilk  Jan  25 
80k  Jan  22 
13k  Jan  25 

49  Jan  2 
36kJ'nel9 
87kJ'nelo 
■72  k  Marll 

26  k  Marll 
91  Feb28 
86k  Jan  11 

89  Jan  29 
Ik  Jan  27 

18    Jan  14 

2  AuglS 
61  k  Mar25 

2  Feb 28 
9k^ar27 

24    J'ly  14 

3  k  Jan  14 
•50     May  9 

22  Jan  23 

20  k  Jan  17 
•40     J'ly  J, 

2     Jan    2 

5  k  Sep  10 
526     A 

•10     Apr  11 

11    Ja 

7  Jan  20 
•25     Apr  24 

Ik  Jan  2 
17  Sep  17 
43k  Marl  7 
18k  Mar   1 

54  Jan  2 
114kJ'ne23 

Ik  Jan  10 

10  Aug28 

2k  J'ly  17 
HkMay20 
1534  Jan  16 

2  Jan  28 

3  Jan  6 
cl9     Jan  16 

<m  Jan  14 
3  J'ly  25 
1T8  J'ly  22 
1  Jan  25 
2kJ'ly  18 
17     Aug27 

55  A 
243,   \ 

3  k  Feb  27 

125      Apr    0 

1  k.l'nel  1 

Ik'-' 

50  Jan  27 
9 

VIay28 

50     Jan    6 

(234    Jan    2 

11  Aug25 

30  Sep  17 
1:;',  .Ian  11 
15k  J'ly  19 
19k  J'ly  14 
4hoJ'nelO 
.'  1  Jan  14 
42  Jan  14 
■75     Jan  21 


Highest 


209 
183 
307 
172 
136 
202 


96k  Sep  9 
106  Sep  2 
266  May  9 
173  k  Marl 4 
248     Apr 

Apr  28 

Apr  2  6 

Mar26 

Mar26 

Mar26 

Jan  27 

166kFeblO 

295     Feb   6 

148     Marll 

178  k  J'lv  10 

45  k  Apr  21 

99     J'ne  6 

31     Mar31 

254     Apr 28 

175     Jan    3 

238     Apr   3 

217     Apr    4 

85  k  Sep  10 

91     J'ly  30 

125  k  Apr  23 

90  Mayl3 
110  Marll 
113     Aug26 

94kAue29 
178     J'lv  14 

99  Mar  18 
117     J'nel6 

34k  J'ly  29 

55  k  Sep  4 
152kMayl2 

32kJ'ly29 

91  J'ly  29 
9k  Mav'22 

3734  Mav22 
135i8Mar31 
123  Sep  4 
185k  Apr   4 

17  k  Jan    7 

8034Jan   2 

4k  May  6 

l3034Apr30 

79kAug20 

9kMar27 

285     May  9 

332kApr   9 

190      Sep     a 

3k  Apr   7 

106k  MarlO 

93kJ'nel6 

7kMai'20 

151     Apr30 

41k  Sep  10 

250     J'ly  21 

9k  J'ly  18 

177     J'ly  28 

27     Jan    2 

29  k  Sep  17 

2  k  Mail  0 

116kSep  16 

57k  May    1 

33k  Apr  28 

N  :.  Apr    2 

Oil', Se)l      9 

18kAprl4 

62k  Alar25 

40  '4  Jan    7 

97  k  Jan    7 

1-12  k  Apr  15 

83  k  Apr  4 

106  k  Apr   4 

115  k  Apr   9 

117    Apr   9 

134  Jan  17 


24kApr2S 
434  Mar  3 

78k  Feb  1 
334  Apr   8 

10kJ'lyl4 

35  Jail  31 

tfaxlO 

1  Jan  31 

36  May  8 
3934  A  pi  21 

lko    ^Mar  6 

5  Apr28 
10  k  Mar   1 

650     Feb   1 

•12     Jan  20 

28     MarlO 

8a4May  3 

2  Jan  8 
2k  J'ly    8 

19k  J'ly  26 

64     Apr  12 

56    J'ly   8 

sep    5 

119     Jan  23 

SkMar  1 

16k  Feb  3 

5kJan    3 

25     Feb   1 

21k  May    9 

3k  Mar  4 

4     Jan    8 

<H3k  MarlO 

49' 1  Sep    9 

6  k  Si  p  18 
434  Mario 
Ik  Jan:;  1 

4  k  Mario 
25     Feb   1 

Feb   1 
34     Feb   1 

5  May  11 
147      Fell     1 

3k  Mar   :. 

4     Feb   1 
•50     Mai  17 
18     M 
!81      I 

3kJ'nel8 

d"at  3 

I  ■:>  is 

22'8  s<  11  '■' 
18k  J'ly  34 
27k  Feb  1 
d6k  MarlO 

6  Aug  15 
01k  Sep  15 

134  J'ly  30 


Range  Tor  Previout 
Year  (1901) 


Lowest       Highest 


4234  Jan 
80  May 
251  Jan 
159k  Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143  k  Jan 

126  Jan 
198  Jan 
160  Jan 
276  Jan 
139  Jan 
166  Jan 

24  Jan 

77kJau 

13k  Jan 

201  Feb 

163  Jan 

223  Jan 

205  Jan 

30  Jan 

70  Jan 

87  Jan 
42  Aug 
98  J'ne 

78  k  Jan 
82  Jan 

172  Not 
92  k  Jan 

110  Jan 
17  Feb 
40  k  Dec 

150  Aug 

20     Oct 

79  k  Dec 
334  Jan 

28  Aug 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
70k  Mar 

4     Feb 

129  k  Nov 

20     Oct 

7  Nov 
217  Jan 
184k  J  "I' 
153     Feb 

Ik  Dec 
101k  Aug 

88  Dec 
4k  Nov 

127  k  J  an 


190 
248 
200 
76 
307 
162 
135 


May 
Apr 
Nov 
J'ly 
J'ne 


286 
148 
173 

45 

96 

29k  May 
217kJ'ne 
173  Nor 
231  J'ne 
212  k  Apr 

95     Nov 

89  Nor 
120     Deo 

61  Deo 
108  Dee 
132  k  May 

99  May 
173k  Aug 

99  Apr 
118k  Apr 

24k  Apr 

48  J'ne 
155     Aug 

34k  J'ne 

91    J'ne 

11    Mar 

33    Jan 

152  k  T'na 

130    J'ly 

1 82     May 

lan 

83     J'ly 

434()ct 

140     Aug 

39     Mar 

9  k  Feb 

270     Mar 

288     Deo 

1823i  Nov 

334  Mar 

103     Deo 

99     Jan 

15     Jan 

146     Apr 


198     Jan 

534  Oct 

100     Dec 

25  k  Deo 

27     Jan 

2     Nov 

73  Sep 
30k  Feb 
23  k  Jan 

9     May 

74  Jan 
lSkOot 
40  Dec 
33     May 

86  k  J'ly 
kOct 


54    Jan 

66     Jan 

34Nov 

69  k  Jan 
61k  Oct 

2  Nov 
9    Feb 

29    Dec 

3  k  Dec 
50c.    Dec 

24k  Dec 

15  k  Ja^n 

1    Jan 

5kMay 

011k  Oct 

535     Dec 

12     Dec 

lOkDec 

8     Aug 

l3.,  Dec 

1  k  Nov 


44     Dec 

28     Nov 

32     May 

108     Jan 

2  Dec 
Ilk  Dec 

4     Dec 

18k  Dec 

11     Jan 

lkJ'ue 

4     Aug 

6534  Feb 

622     Jan 

4     Feb 

4k  Dec 

50c.    Jan 

3  Aug 
20  k  Dec 
72  Doc 
27kDec 

3  k  May 

125  Dec 
;;  Deo 
2k  Deo 

50    J'ne 


9kJan 

18  "k  Deo 
3  k  May 

Ik  Dec 

44     Deo 

1     May 


90k  J'ne 
107  k  May 
265     Apr 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 
200k  Nor 
165     Deo 


225     Oct 

9     Jan 

110    Mar 

29    Aug 

29  May 
5     Alar 

137    Mar 
48  k  Nor 

30  Sep 
16k  May 

83kAu« 
34  Jan 
82  k  Jan 
54  k  Apr 
;0lk  May* 
13,  Fel> 


89  k  Deo 

91     Deo 

lkpel> 

33     Sep 

66k  Aug 

129kJ'ne 

SkJ'ne 
18  Apr 
53  Apr 
24k  Mar 

53,,  Alar 
43    sep 

43  k  Aug 

lTgMar1 

7k  Jan 

23  k  Jan 

soo    Mar 

■22  k  Apr 

34 14  Jlay 

13     Feb 

13k  Jan 

4    Apr 


55  k  Deo 
41  J'ne 
53  k  Deo 

120    Dee 

7    Mar 

26     Mar 

8k  Oct 

66  k  May 

37k  Sep 

6k  Oct 

6  Jan 
20     Sep 

56  k  Sep 

7  Jan 
5kl)e0 

43gAug 

5k  Oct 
38k  Mar 

120     Sep 
58    Apr 

8k  Sep 
87  Apr 
1 1 1  Feb 
10k  Apr 

2kJan 


230     Deo 

363 

Sep 
1-eb 

•62k  Deo 

Jan 

58 

Sep 

10     Deo 

41 

J'ne 

24     Apr 

37  k  Mar 
12  Sep 
10  Feb 
73  8e; 
2*. 


Sep 
s  Feb 


"t>  iieioie  pay't  of  aeeeas'ts  called  during  1901.    d  Before  pay't  of  assess'  ts  oalled  during  1902.    *Bld  and  asked  prloos.    UNewstook.    t  Asaeasm't  paid. 
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BONDS 
BOSTON"  STOCK  BXCH'GE 

Wei  k.  ending  Sept  19 

•Vm  Bell  Telephone  4s  — 1908 
Am  TelepA  Tel  ooU  tr  43.1929 

,     i.r;isk;l  1st  78..1908 

i  g  lS..199o 

isi'nuut  jr4s...-J*lyl995 

Boston  &  Lowell  4s 190( 

Boston  <ft  Mame4%8 1944 

d  is 1942 

v  Mon  3d  ...1904 

Boston  Terminal  1st  3%8.194'i 

ii  United  Gas  1st  53.1939 

1939 

Bur  A  MoKiv  ex  0s 1918 

Non-exempt  6s 

villi;  fund  4s l'.Uti 

But  t  e  .V-  Boston  1st  0s 191  . 

Ceilar  Rap  <fc  Mo  K  1st  7s. 1910 

ad  7s..: 

Cent  Vermt  1st  g4s..Mayl920 

ChieBiuUfc  Q  1st  7s L903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten4s 1922 

Nebraska  Kxten  4s 1927 

B  A  SW  si  4s 1921 

Illinois  Div  3  •as 1949 

Join1  bunds  See  Gt  Northern 
Chit  Stk  Yds  58.1915 

Coll  trust  refunding  g  4S1940 
Ch  Mil  iV;  st  P  Dub  D  6s..  1920 
Ch  M  <v-  St  P  Wis  V  div  0sl920 
Chic  &  Xo  Mich  1st  gn  5s.  1931 

Chic  A-  W  Mich  gen  5s 1921 

Concord  &  Mont  cons  4s. .1929 
Conn  &  Pass  K  1st  g  4s. ..194:; 

Curreut  BITOT  1st  5s 1927 

Det  Gr  Rap  &  W  1st  4s. ..  1946 

Dominion  Coal  1st  0s 1913 

Eastern  1st  gold 6s 1900 

Fitchburg  4s 1904 

4s 1927 

Frenit  Elk  &  Mo  V  1st  6s..  1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  <fc  Q  coll  tr  4s  1  921 
Registered  4s 1921 


J-J 
J-J 
Ms 
A-O 
Not 
J-l> 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
I- J 
J-J 
J-J 
A-O 
M-N 
|j-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Frin'a  v 

Sept  19 


99  'i 
99  % 

102% 


97% 
119% 


Sale 

i'02'% 

97% 


Sale 
80 


Week's 
Ra  n  ■ 
Last 


102% 
95% 


88% 
102% 


100%  101 14 
ilS"  '.'.'.'.'.'. 


110 


12S     Sale 

127% 

109%  110 
109%  Sale 


105%  107 
99     100 
110     111 
108     109% 


137 
137 


Low 
99% 

993a 
119 

102% 
104% 

L04 

1 1 .".  % 
•  97% 

119% 

105% 

100 
100 

13s 

L25% 

88 

102% 

110 
104 
107% 
101 
108% 
991-; 
101 % 


Siali 

991.1 

Deo '01 
102% 
sop  "02 
Apr'00 
Apr'Ql 
Jan '02 
Apr*02 
Aug'01 

Aug'02 

J'ly'OL 
J'ly '02 
J'ne'01 
Sep  'in 

Aug'00 
Sep  '02 
Sep  '02 

Apr 'ill 
J'ne'02 

Mav'02 

Sep  '02 
Apr '02 
Sep  '02 
J'ne'02 


^£ 


No 
11 

17 

■4 


110  Sep '02 
99  Aug'02 
128  128 
130%J'lv'o': 
109%Aug'02 
109%     110 

109  %  Mar'02 
115  Apr'02 
105%     105% 

99%  Sep '02 

110  Sep  '02 
109  109 
100%  Mar'02 
lll%May'02 
138  J'ne'02 
138     J'ly  '02 

95  95% 

9434  J'ly '02 


Range 

since 
January  1 


Low    Jliqh 
93     100 
99       99% 

iba"ib3«B 

91%    9934 


99"8    99% 
104     104 

"s;{"  "99% 
50        S2% 

;-'i7s 
105% 

9978100 


85       90% 
102     10434 


104  104% 
107%W71-> 
100  101% 
108%los% 
99%loo% 
101 14  102% 


108 
99 
128 
12834 
109 
109 
IO914 

111'.! 

105% 
99% 

109% 

109 

100% 

110% 

138 

138 
94 
94 


110 

101% 

132 

131% 

110 

IIOI4 

109  % 

115 

107 14 

101 

111 

111 

100% 

11114 

139 

138 
96% 
96% 


BONOS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDING  SEPT  19 


rilinois  Steel  deben  5s 1910 

Non-convert  deben  5s. ..1913 
ia  Palls  ASionxC  1st  7s. .1917 
Kan  COllnA  Spr  1st  5s...  1925 
KanCFt  S  &  Gulf  1st  7s„1908 
KanC  Ft  Scott  .a-  M  6s — 1928 

Kan  CM  &  B  gen 4s 1934 

Income  5s Marl93  I 

Old  Colony  Tr  Co  ceots 

Kan  C  &  M  By  &  Br  1st  5S1929 
KanCStJo  A  C  B  1st  7s. .1907 
tj  K<fe  Ft  Sm  Id  gr  1st  7s... 1905 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  1st  68.1925 
Mexican  Central  cons  4s..  1911 

lstconsinc3s Jan  L939 

2dconsinc  3s Jan  1939 

MichTeleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Gas  &  O  1st  5s. .1937 

NewEngTeleph  6s 1906 

6s  ...... 1907 

Os 1908 

5s 1915 

N  Y&  N  Eng  let  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  4s. .1946 

Oreg  ShLine  1st  g  6s 1922 

Repub  Valley  1st  sf  6s.. .1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist4sl949 

Seattle  Elec  1st  g  5s 1  930 

Torrington  1st  g  os 1918 

Union  Pac  RRcfelgr  g 4a. 1947 

1st  lien  conv  4s 1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold4%s 1914 

Gold  de  benture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


■^ 


J-.T 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
Spl 

A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Friil  at/ 
Sept  19 


101%102 

io5%ib"7" 

l  L3 

125  125% 
98% 

93 

iio 

113 

110 

118 
82   82% 
34 

23 
87%  Sale 
104%. 

103% 

68 
104 

Sale 

105 

100a4  Sale 
104%  Sale 

102 

106 

ii"6% 

ill" 









Range  or 
Last  Sale 


Low 
L02 

10134 
132  ''s 
105% 

11  I 

12t34 
99% 
93 
923i 

110% 

113 

105  i.i 

128 

105 14 

118 
82 
31% 
21% 

1T87% 

104 

103% 

1165 

104 

105 

105 

107 14 

10634 

104% 

112 

1023t 

125-1 

107 

100 

102 

100 

10S34 

103% 

110% 

100 

Kill's 
108 
104% 
103% 
105% 
87% 
HO3! 


Hi  ah 
J'ly '02 
Sep '02 
J'ne'02 
Sep '02 
J'ly '02 

125% 
Aug'02 
■ 
May'02 
J'ne'02 
Aug'02 

105% 
J'Iy'02 
May'01 
Sep  '02 

82 

Sep  '02 

J'ne'02 

87% 

Mar'02 

103% 
68 
Apr'02 
Feb '02 
Sep  '02 
May'02 

10634 

1  0  J  '■■ 
May'01 
Mar'02 
J'ly '02 
J'ne'02 
J'ne'02 
Mar'02 
Sep  '02 
J'ly '01 
Apr'02 
Sep  '02 

100 
J'ne'02 
J'ly '02 
Aug'02 
J'ne'02 

105% 
J'ly '01 
Mar'02 


.Xo 


3l 


2 

110 


11 


Low 

101 

101 

132% 

1 05 

114 

98 

84 

92 
10S 
113 
105 
128 


Ranr/e 

Sir 

Janui 


High 

102 

102 

i.;:i% 

106 

1  l  4-'!4 

120 
99% 
97% 
95 

111 

115% 

105% 

ISO3* 


118 
81 
30% 
20% 

ff88 

103 

52 
104 
105 
103 
107  % 
10634 
104% 


118 
84% 
3534 
24% 
88 

104 

104% 
08% 

104 

105 

105 

107% 

10934 

107 


10234  10234 
125  128% 
106% 107 
100  101% 
102  103»4 
105     107 


103%  103% 
104%  113% 
100  100 
100%  1007. 
107  108 
104%  104%. 
103%  103% 
10334  106% 


11934  11934 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  prioe  Friday ;  latest  bid  and  asked.      II  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Sept  1J 


27% 
2434 
73% 
*78 
35% 


27% 

'-'4:;i 

80 
3534 


•4 

83% 
49% 

8"l8 

14% 

30 'a 
44%a 
*39% 

47% 
112% 
•37 


83% 

49% 
8% 

15 

37's 
44%8 

39% 

47% 
112% 

39 


Monday 
Sept  Id 


73       73 


32%   32% 
51%    52 
15       15 


% 


27% 
24% 
73% 
*78% 
35% 


273.J 
24  \ 
73  % 
80 
36 


% 

% 

8234 

49% 

8% 

15 

36% 

•44 


83% 
4934 
8<>ie 
15% 
37% 
44% 


39%391316 

47  !i    47 14 
112%11234 


Tuesday 
Sept  16 


•73       73% 


32%  32% 
51%  51 34 
15       15 


27% 
24% 
73% 
"78 
3534 
4% 


2734 
2434 
73% 
80 
36% 
4% 


82  839ie 
49%  4934 
8%  813ia 
15  15 
30%  36  76 
4334  43^i 
39  39  % 
47%  47% 
112%112% 


Wednesday 
Sept  17 


73  73% 
1243i  125% 
32^4  32'., 
5134  51 7S 
15%    15% 


%         % 


2734    28 
24%    24% 


7334 
•78 
35% 

4^18 
716 

% 


733« 

80 
36% 
4% 

716 

% 


83%83i5le 
49%    4934 

81*18     9316 

15       15% 

3634    36% 

4391643i%6 

39       39% 

47%    47% 
112%  112 '4 
33       33 


Thursday 
Sept  IS 


73%  74% 
125     125 

32%  32% 
*51%    52% 

15%    15% 


% 


28       28% 
24%    2434 


74 
*78 


74 

79i.. 


35%  36 
4%      4% 
%        % 
1  1% 

83"ie  84 

49%  493, 
9%      9% 

15%  15% 
30"i636l618 

•44  44% 

-39  39% 

47%  47% 
11334  114 


Friday 
Sept  19 


*74  74% 
*125  125% 
*32%  32% 
*51%  52 14 
*15%   15% 


'% 


28 

24% 

73% 

r 

"3*5"% 

•4% 

% 

1% 

83% 

49% 

93ie 

1534 

30% 
43% 

39%6 
4734 
114% 
*33 


28% 
24% 
74% 
79% 
36 

434 
% 

1% 
8438 
4934 

9% 

16% 
36i5le 

44 
39<Sie 

48 

114% 

34 


ACTIVE  STOCKS 

{For  Bonds  and  Inactive 
Stocks  see  below  J 


Baltimore 

Consolidated  Gas... ....100 

Northern  Central 50 

Seaboard  Air  line 100 

Do    pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

Ameriean  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Bake  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav ....  50 

Lehigh  Valley 50 

MarsdenCo ....100 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RR ..  50 

Pluladelp'a  (Jo  (Pittsb)  50 
I'hiladelpliia  Electric.  25 
Phila  Rapid  Transit...  50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbaeh  Co 100 


Sales 

0/   the 

Week 

Shares 


435 

10 

1,931 

1,725 

435 


712 


14,230 
4,521 
1,502 


4,460 

500 

539 

2,875 

3,909 

7,234 

68,496 

16,844 

34,209 

284 

3,828 

4,009 

1,459 

50 


Range  Since  January  1 
1902 


Lowest 


62%  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


%  Sep  17 


23  Mayl7 
21%Mar20 
66%  Jan  3 
71  Apr 15 
33%  May  17 

2%  Feb   3 

%  Sep  15 

%  Sep  13 

7334  Jan  14 

46     Jan    3 

3%  Jan  27 

8%  J'ne20 

26%Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101%May28 

24  Jan  31 


Highest 


74%  Sep  18 
125%  J'ly  29 
3434  AuglS 
55%Augl9 
17     Marl5 


1     Apr  28 


28%  Sep  19 
36  Apr  29 
80%  Apr  29 
7934  Sep  9 
38%  Jan    2 

5  AuglS 
1%8    Feb   7 

2%  J'ly  9 
85  Sep  4 
50%  Apr  30 

9%  Sep  19 
16%  Sep  19 
39316Sep  3 
45%  Sep  3 
405i6SeplO 
48%Augl4 
126  Feb  " 
40%Mav29 


Range  tor  Freviovt 
Year  (1901) 


Lowest      Highest 


58    Jan 

88%  Jan 

934  Jan 

24%  Jan 

14    Dec 


%Dec 

%Apr 

1534  Mar 

20%  Dec 

40     Feb 

62%  Jan 

28%  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

4034    Jan 

4%  Dec 


12  %  Jan 
34%  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


6534  J'ly 

106%  Deo 

30%J'n« 

5434  Sep 
18%  Mar 


2%  Jan 

%Mar 

31%J'no 

38%  Apr 

80%  J'ly 

79%  Apr 

39%  May 

7%  Jan 

8%  Feb 

16    Feb. 

81    Apr 

54%  May 

8%  Feb 


28%  Deo 
41%  Deo 
32%Deo 
37  Jan 
128%Jan. 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

AmerIron<fe  Steel 50 

American  Railways. ..50 

Ben  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke. loo 

Preferred 100 

Consol  Trac  Pitts 5u 

Preferred 50 

Danville  Bessemer...  1% 
Diamond  State  Steel . 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref...  100 
Hestonv  Maude  Fair. .50 

Preferred 50 

Indianapols  St ioo 

Inter  Sm  P  &  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Mineluil  <ft  Sohuyl  H..50 

Nesquehoning  50 

N  Haven  iron  ,t  Steel. 5 
North  Pennsylvania.. 50 

Pennsy  1  v.  1  nia  Salt 50 

Pennsylvania  steel..  100 

Preferred 100 

Phila  Co  1  Puis,,  pref.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  ic  Steel.. 5 

Tidewater   Steel 10 

United  X  J  BE  &  U..  100 

UnitPow  &  Trans 25 

United  Trac  Pitta 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


7% 

734 

4% 

53 

54 

77 

48 

67% 

80 

% 

% 

1% 

3% 

9% 


9i% 


48 

75 

10% 

10 

61 

65% 

5% 

6 

109% 

115 

47 

50 

102 

103 

50 

50% 

174 

178% 

97% 

98 

5% 

5% 

2% 

2J4 

6% 

634 

283% 

44 

52% 

6% 

7 

6834 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '10  J-J 
Choc&  Me  1st  5a  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  if  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.J-J 

Income  5s 2862. A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  4%s  '14. Q-J 

RRs  4a  g 1914. Q-F 

Gen  M  4%s  g.1924 .Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac lst4s'29.J-D 
Nat  Asphalt  5s  1951.  J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '30..  MX 

Gen  M  7s  1903 J-J 

Penn  gen  6s  r  1910.  .Var 

Consol  6s  c  1905. ..Var 

Consol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  Os. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5a'49  M-S 


Bid 

Ask 

12234 

26 
111% 

90 
108 
125 

51 
116 
110% 

123% 
26% 

114% 
95 

110 

126 

118 
111 

110% 
115 

98% 

117 
98'4 

87 
111 
104 
110% 
109% 
118 
122 
124% 
142 

9 
105% 

iii 

88 

110 
120 
123 

87 
9% 

102% 

90 
110 
101% 
120 
107% 
122 
115 
111% 
115 
101 

104 

121% 

108 

122% 

115% 

ibi 
111% 

105 

Phil  Elec  gold  trust  ctfs. 
Trust  certifs  4s 

P  <fe  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..AcfeO 

Ph  <fe  Read  2d  5s  '33.  A-O 

Con  M7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.A-0 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941  .Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welabach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte.  .100 
Allan  Coast  L  (com). 100 

Canton  Co 100 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia<fc  Pot  5s 

Atl&  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  3%s  1930  J-J 
Refuiidin  4  3  %s  1952.T-J 

Balt&  PlstGs nil'll  A-O 
1st  6s  tunnel.. J.911  J-J 

Bait  Trac  1st  5s.. '29  M-N 
Xo  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  RyOs... 1912  J-J 
Consol  5s. ...1932  M-N 
Ext  &  Imp  5s.  1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


Bid 

Ask 

72% 

73 

119 

108 

108% 

131 

125% 

126 

118% 

119% 

110 

107 

125% 

126 

109 

112 

112% 

115% 

117% 

72 

72% 

350 

352% 

101 

101 

82 

84 

15% 

1534 

9 

9% 

38% 

40 

102% 

112% 

97 

98 

109 

110 

110% 





121% 

125 

i05% 



BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  lst5s.."22  J-D 
City<fc  Sub(Was)lst5s'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  ist  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
GeorgiaP  1st  6s. ..'22  J-J 
GaSo  &  Fla  1st  5s  1945  J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5a. 

Incomes 

New  Or!  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44. .J-J 
North  Cent  4%s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926.... J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1920.  J-J 
South  Bound  1st  5s. .A-O 
UE1  L&P  lst4%s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906..M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5S  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3a  1991.  J-J 

West  N  C  con  Os  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  58..1935.J-J 


Bid     Ask 


90 
120 
123% 

114% 

100% 

119% 
11434 


11234 
112 


115% 
50% 
40 


91 


101% 

120 

115 


113 


115% 
51 
41% 


118% 


79% 

42 


117% 


113 

85 

95 

70 

105% 


95% 
90% 


114     115 
121    1122 


43 


115 


88% 


113% 
80 
95% 

70% 
107 


*  Bid  and  asked  prices ;  no  sales  on  this  day. 


602 


THE    OeRONlCLK. 


[Vol.  LXXV. 


%un£simmt  asttl  l^ailread  Intelligence* 


RAILROAD     EARNINGS. 

The  following  table  sbows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .inly  B  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  ore  brought  together  separately  on  a  subsequent  page. 


Latest  Gross  Earnings 


ROADS 


Adirondack..  .  . 
Ala  Gt  Southern 
Ala  N  O  &  Texas 
N  O  &  No  East 
Ala  &  Vicksb'g 
Vicksb  Sh  &  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bai. 
AtehTop  &SFe. 
Atlanta  &  Char.. 
Atl  Knoxv  <fe  No. 
Atlantic  &  Birin 
Atl  Coast  Line... 
Atl  Vaid<fc  West. 
Bait  <&  Ann  SL.. 

Balt&  Ohio > 

B  &  O  Soutkw.  < 
Bangor  &  Aroosl 
Bath  &  Hauiuion 
Bella  Zanes&Cin 
Bellefonte  Cent'l 
Bridgt  &  Saco  R. 
Buff  Attica  <fe  Arc 
ButtRoch&Piit 
Buttaio  ASusq.. 
Burl  C  Rap  &  No 
Canadian  Pacific 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific.. 
Chattan  South'n . 
Chesap  &  Ohio. . . 
Chic  <fc  Alton  Ry. 
Chic  Burl  A  Quin 
Chic  A  E  Illinois. 
Chic  Gt  Western. 
Chiclnd  AL'v... 
Chic  Milw  &  St  P 
Chic  &  North  W'n 
ChicPeo  ASt  L.. 
ChicRl  A  Pac... 
Chic  St  PM  &0. 
Chic  Term  Tr  RR 
Choc  Okl  &  Gulf* 
Cin  N  O  &  T  Pac. 
CICinChA  St  L. 
Peoria  &  East'n 
Colorado  A  South 
Col  Newb  &  Lau. 
Col  Sand  A  Hock 

Cornwall 

Cornwall  A  Leb . . 
Cumberld  Valley 
Denv.  &  Rio  Gr. ) 
Rio  Gr.  West.  5 
Detroit  Southern. 
Det  As  Mackinac. 
DnlSoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evansv  A  TH... 
F'rchild&N'r'e'n 
FarnivA  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga'South  A  Fla.. 

GUa  ValG  A  N.. 

Gr  Trunk  System 

GrTr.   West'n. 

DetGr  H  AM.. 

Great  North'n  — 

St  P  Minn  AM  \ 

East,  of  Minn  S 

Montana  Cent'l 

Total  system. 

GulfAShipIsland 

Hocking  Valley.. 

Hous  A  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Int  &  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leh  Val  Coai  Co. 
Lexing  AEast'u. 
Long  Island 
Lou.  Hend.&St.L. 
Louisv  .«  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.Rds 
Mauls  &  No  East 

Manistique 

Maryland*  IVini 
IMcxican  Central 
Mexican  intorn'l. 

JMexicanRy 

Mexican  South"  u 


Week 
or  Month 


June 

lstwk  Sept 
Pacific. 

August 

lugust 

August 

July 

2d  wk  Sept 

June 

July 

June  — 
Augubt.. 
August.. 

July 

June 

June  — 

August 

July 

July 

July 

Auaust... 

July 

May 

2d  wkSept 

July 

May . . . 
id  wkSept 
July  .... 
lstwk  Sept 

July 

May 

lstwk  Sept 
2d  wkSept 

July 

July  

2d  wk  Sept 
2d  wk  Sept 
2d  wkSent 
July.....". 

July 

August... 

July 

July.  .. 
2d  wkSept 
4thwk  Mar 
lstwk  Sept 
lstwk  Sept 
Lstwk  Sept 
2d  wk  Sept 

July 

lstwk  Sent 

July 

July 

July 


Current 
Year 


2d  wkSept 

lstwk  Sept 

July 

lstwk  Sept 

July 

d  wk  Sept 
2d  wkSept 

July 

July 

July 

July 

August.. 

July    

2d  wk  Sept 
itliwk  Aug 
4th  wk  Aug 


August... 

August... 
August  .. 

June 

2d  wdSept 

May 

August  .. 
Augu«t... 
2d  wk  Sept 
August  .. 
2d  wkSept 
August... 
id  wkSept 

July j. 

July 

July 

July 

July 

June    — 
2d  wkSept 

August 

June 

July.  

August 

March 

2d  wkSept 

July 

Wk  Aug30 
4thwk  Aug 


$ 

15,324 
40,096 

371.022 
79.834 
90,989 

lxc. 

32,753 

6.056 

4,596,708 

225,649 

62,300 

16,023 

/1365.369 

21,384 

9,509 

5,542,967 

120,274 

2,406 

14,758 

4,369 

<t,241 

2,704 

153,880 

66,941 

399,700 

820,000 

13.821 

168,205 

1,038,917 

1,712,012 

2,248 

283,011 

806,474 

4,620,387 

134,225 

153,315 

98,182 

3,661,393 

3,982,051 

133,929 

»3776307 

895,250 

35,270 

89,707 

97,890 

375,588 

43,195 

114,962 

13,614 

35,602 

8,588 

25,449 

100,957 

366,000 

25,762 

65,467 

52,612 

3,188,828 

8.006 

29,763 

2,978 

7,53 

234,540 

156.495 

119,998 

24,389 

063,852 

126,98 

37,068 

3,492,458 

185.817 

3,678.275 

114.577 

120.172 

359,848 

3.370,431 

14,015 

101,3  12 

379,800 

45,847 

7,042 

14,112 

482,262 

L,382,051 

118,298 

48,307 

J  IK.   4 

58,200 

657,000 

11,480 

8,564 

25,527 

9,830 

20,622 

1 391,2 12 

527,770 

95,200 

23,835 


Previous 
Year 


July  1  to   Latest  Date. 


Current 
Year 


$ 
12,88 
41,610 

146,857 

75,517 

72.512 

41,583 

31,665 

6.630 

4,763,502 

214,917 

44,000 

8.970 

H166134 

19,325 

10,113 

5,070,081 

108,965 

2,394 

14,928 

4,808 

3,628 

2,582 

131,674 

62,642 

399.772 

748,000 

6,637 

130,280 

1,404,737 

1,754,871 

1,551 

336,473 

827,658 

4,480,790 

121.45' 

144,997 

92,754 

3,582,041 

3,884.652 

123,975 

0279OS58 

847,236 

31,686 

75,378 

93,500 

383.660 

50,400 

105,699 

10,843 

27,4^" 

10,663 

35,746 

83,887 

374,600 

26,332 

68,068 

55,325 

,522,693 

6,444 

30,333 

2,648 

4,904 

166,146 

128,088 

111,240 

27,039 

591,553 

122,427 

35,555 

2,952,368 

164,930 

3,117,298 

97,169 

108,893 

•4  1  7,7:i!> 

383,178 
12,333 

88,729 

301,590 

47,803 

6,717 

20,029 

380,868 

110,855 

1,425,309 

31,497 

,920 

53,528 

001,885 

8,172 

13,637 

26,126 

8,135 

19,536 

336.276 

451,221 

TO.!'  00 

16,997 


* 

202,216 
469,95 

347,690 
152,368 
177,653 


351,629 

83,162 

4)596,708 

2.029,824 

119,919 

34,597 

<1,365,369 

269,977 

106.523 

10,719,592 

120,274 

2,406 

14,758 

9,312 

4,241 

24.416 

1,536,198 

66,9-11 

4,959,604 

8,315,620 

13,821 

1,513,912 

1,038,917 

18,560,830 

24.488 

2,745,300 

806,474 

4,620.387 

1,354.259 

1,484,992 

1.033,354 

3,661.393 

3.982,051 

266.242 

1)3,776,307 

895,250 

353,101 

4,054,742 

1.074,446 

3,688.894 

478,824 

1.240,700 

13,614 

309,554 

8,588 

25,449 

100,957 

3,761,384 

252,424 

65,467 

583,2 

3,188.828 

84,125 

354,257 

2,978 

7,537 

234,540 

156,495 

235,383 

24,389 

6,620,167 

739,114 

199,570 

6,794,421 

343,699 

7,138.120 

1,374.684 

1,281.139 

4.812,082 

6,719,201 

20,172 

878,659 

702.2:10 

493,647 

12,361 

146,303 

482,262 

1,382,953 

118,29s 

48.307 

1>,c.    1 

696,065 

6,711.824 

21,410 

25,527 

25,166 

195,232 

13,946,376 
527,770 
855.000 
159,243 


Previous 
Year 


$ 
190,628 
424.235 

298,588 
145,911 
140.431 


353,450 

66,088 

4,763,502 

2,854.151 

93,591 

18,044 

11,166,134 

235,045 

93,749 

9,708,949 

108,965 

2,394 

14,928 

9,140 

3,628 

25,007 

1,417,536 

62,642 

4,559.003 

7,431,006 

6,637 

1,298,334 

1.404,737 

17,820.526 

19,835 

3,53  8,931 

827,658 

4,480,790 

1,238  293 

1,645.933 

987,069 

3,582.041 

3,884,652 

232,767 

1)2,790,858 

847,236 

332.007 

2,877,751 

1,012,733 

3,709.048 

433.704 

1.119,797 

10,843 

254,476 

10,663 

35.746 

83,887 

3,691,774 

222,259 

68,008 

554,471 

3,522.693 

76,556 

334,207 

2,618 

4,964 

166,146 

128,088 

215,401 

27,039 

6,240,856 

647,002 

203,03 1 


5,476,085 

320.771 
5,796,856 
1,030,849 
1,105,740 
5,316,590 
6,558,930 
2;;,:;70 

861,  169 

C,  12,270 

482,919 

12,731 

201,734 

380.868 

2,1  10,855 

1,425,309 

31,497 

920 

668,435 

5,913,995 

16,759 


26,126 

20,142 

179,255 

3,314.217 

451.22  1 
669.500 
128,325 


ROADS 

lMte.it  Gross  learnings 

July  1    to    Latin!    Date. 

Week 

(  urrenl 

Previous 

Current 

Previous 

or  Mmith 

Year 

Year 

Year 

Year 

% 

* 

* 

m 

Millen  A  So'w'n.. 

July  

3,890 

2,434 

3.890 

2.434 

Mineral  Range.. 

July  

48,9o6 

51.623 

4  s. 006 

51.623 

Minneap  &  St  L. 

2d  wkSept 

79,233 

73,31.7 

786,921 

761, 120 

M  St  P<fe  S  St  M. 

1  stwk  Sept 

143,183 

105.761 

1,261,196 

981,908 

Mo  Kan  &  Texas 

2d  wkSept 

380,047 

346,0  14 

3,400.-5, 

3,269.519 

Mo  Pac  &  Iron  Mt 

2d  wk  >ept 

675,000 

657,000 

7,44,, 0-0 

7.719,391 

Central  Branch 

2d  wk  Sept 

23,000 

23.000 

241,103 

356,624 

Total 

2d  wkSept 

701,000 

6S0.000 

7,689,083 

S.076,015 

Mob  Jack  &  K  c. 

WkSept  3  3 

163 

2,882 

43,71, 

31.150 

Mobile  &  Ohio..f 

August  . . 

556,827 

489,133 

1,115,000 

905, ,  66 

Nash  Ch  A  St  La. 

2d  wkSept 

170,484 

151,404 

1,610,681 

1,573,860 

Nat'l  Ry.  of  Mex 

2d  wkSept 

168,3-3 

141,373 

1,780,005 

1,482.729 

Ne,  v-Cal-Oregon . 

August 

14,680 

13.701 

29.,  69 

26,467 

Nevada  Central. . 

tulv.     .... 

2.010 

3,096 

2. 0  10 

3,096 

N  Y  C  &  Hud  Riv 

August 

6,737.247 

0,7:15,467 

12,774,085 

12,735,503 

N  Y  Out  A  West. 

July 

337,845 

543,528 

33,,  8  45 

543.528 

N  Y  Susq  &  West 

July.      .. 

129,373 

234,900 

129,3,3 

234.900 

Norfolk  A  West'n 

2d  wk  Sept 

395,641 

341,433 

4,005,163 

3,310  373 

Northern  Central 

July      .... 

628,415 

656.615 

628.115 

656,615 

North'n  Pacific. 

August 

3,820,377 

3,623,434 

7,670.749 

6,813,500 

Nor  Shore  <Gal)... 

July 

66,585 

60,888 

66,585 

60,888 

Pacific  Coast  Co. 

July 

546,739 

456,386 

540,739 

456,386 

Peun— EastPAEe 

July 

9,77  1,503 

3,351.103 

9,771.503 

8,351,103 

WestP  A  E  §... 

July. 

lac.  55 

I.200 

//,,'.     5 

51,200 

Pere  Marquette. . 

lstwk  Sept 

203,702 

191,683 

1.S74.577 

1,817.077 

Phlla  A  Erie 

July 

512,041 
1,052,17- 

605,059 
971,278 

512.011 
1,052.17- 

605,059 

Phila  Wilm&B.. 

July 

971.278 

Pine  Bit  Ark.  R... 

luly 

2,171 

1,400 

2,171 

1.100 

Pittsb  C  C  &  St  L 

July 

1,825,005 

1,644,888 

1,825,005 

1,641,888 

Pittsb  &  West'n. 

326,491 

367,798 

3,210,0o5 

2,910,210 

Plant  System—  ) 

Ala  Midland. 

Bruns  &  W'n.  ! 
ChasASav...  f 

706,318 

598,739 

8,475,502 

7,948,303 

Sav  Fla  &  W. 

SUSOc  AG.. 

Reading  Co.— 

Phil  A  Read.... 

July 

1,921.175 

2,203,119 

1,921.175 

2,203,119 

Coal&IrCo.... 

July 

256.197 

1,892.506 

256,197 

1,892,506 

Tot  both  Co' s.. 

July 

2,177,372 

1,095,025 

2,177,372 

4,095,625 

Rich  Fr'ksb  A  P  . 

May 

139,960 

124,953 

1,042,039 

960.755 

Rio  Grande  Jet.. 

June 

45,665 

48,825 

583,647 

574,613 

Rio  Grande  So... 

2d  wkSept 

10,702 

3  0,148 

128,002 

115,331 

Rio  Gr'de  West . . 

June 

454,400 

449,400 

5,341,154 

4,908.081 

August 

July 

220,322 
82,339 

202,511 
135,335 

420,482 
82,339 

390.O69 

St  Jos  itGrl 

135.335 

St  Louis  &  Gulf.. 

August 

£28,476 

11,445 

£59,681 

22,567 

StL  ANArk 

July 

17,441 

21,803 

17.441 

21,803, 

St  L  A  San  Fran*? 

lstwk  Sept 

448.965 

361.675 

4,280,650 

3,736,623 

St  L  Southwest . . 

2d  wkSept 

153,120 

128,485 

1,342,647 

1,335,061 

StLVan&TH.. 

August 

193,676 

186,298 

374,376 

359.555 

San  Ant  &  A  P... 

July 

178,062 

171,933 

178,062 

171.933 

San  Fran  AN  P.. 

August 

124,586 

106,713 

248,313 

215,995 

Sav  Fla  A  West.. 

June     ... 

/  706,318 

A593.739 

(8,475,502 

/  7.948,368 

Seaboard  Air  L.. 

lstwk  Sept 

243,397 

216.635 

2,096,054 

2,012.124 

SoC  AGaExt... 

20.428 

18,173 

256,882 

261,959 

80  Haven  &  East. 

August  .. 

11,220 

8,682 

18,682 

14,676 

Southern  Ind  .... 

August 

60,628 

57,164 

131,937 

104,434 

So  Pacific  Co  6... 

July 

6,926.294 

6,721,677 

6,926,294 

6.721,677 

Carson  &  Colo. 

May 

33,760 

15,231 

Central  Pacific. 

May 

1,712,012 

1.754,871 

18,560,830 

17,820,526 

Direct  Nav.  Co. 

May 

2,802 

7,251 

Gal  Har  ASA. 

550,949 

681,203 

6,621,007 

6,422,825 

Gal  Hous  &  No 

23,389 

24,928 

GulfW.  T.  A  P. 

May 

18,004 

10,386 

Hous.  E.  AW.T. 

May 

61.814 

66,796 

839,621 

790,373 

Hous.  &  Shrev. 

16,194 

14,327 

208,478 

174.173 

Hous  ATex  Cen 

359,848 

417.739 

4,812,082 

5,316,590 

Iberia  &  Verm. 

4,039 

3,203 

Louis' a  West... 

May 

186,126 

147,515 

1,781.790 

1,541,807 

Morgan's  L  A  T 
N.  Mex.  A  Ariz.. 

May 

425,335 

698,366 

6,778,763 

7,399,019 

May 

22,603 

26,529 

N  YT&Mex  .. 

33,777 

27,004 

343,838 

269,857 

Oregon  &  Calif. 

317,670 

262,418 

Souora  Ry 

May 

45,067 

50,275 

So  Pac  of  Cal 

May 

L.852.136 

1,7  11.052 

19,906,757 

17,446,260 

So  Pac.  Coast.. 

May 

78,533 

77,385 

So  Pac  of  Ariz.. 

May 

309,602 

412,374 

4,296.217 

4.000.548 

So  Pac  of  N  M  . 

May 

169.651 

212,671 

2,352,860 

2,193.790 

TexANOrl 

May.     ... 

202,018 

272,361 

2,720,550 

2.593.731 

Southern  Railw'\ 

2d  wk  Sept 

818,854 

742.193 

8,260,7  12 

7,416. 831 

TerreH  Alud... 

August  ... 

150,005 

144,060 

289,473 

27  1.086 

Terre  H  A  Peor.. 

August  ... 

48,032 

55,06- 

01,225 

101.209 

Texas  Central . . . 

lstwk  Sept 

10,90(1 

11,732 

74.433 

97,485 

Texas  &  Pacific. . 

2d  wkSept 

209,207 

188,500 

1,868.685 

1,948.869 

TexS  V&N  W  .. 

July 

9.100 

8,600 

9,100 

8,600 

Tif  ton  Thorn.  AG. 

May 

13,477 

9,790 

133,333 

95,223 

Tol  A  Ohio  Cent . 

2d  wk  Sept 

54,648 

53,537 

635,823 

608,774 

TolP  A  West  .... 

letwk  Sept 

2 1 ,620 

22,556 

209,190 

226,143 

TolStL  A  W 

'24.  wkSept 

53,941 

4S,4so 

620,916 

550,231 

Tor  Ham  A  Butt . 

3d  wk  Aug 

8.000 

10,793 

56,982 

04,978 

Union  Pac  RR  .  ) 

Oreg  RR  <fc  N  [ 

Oreg  Sh  Line. ) 

Wabash .• 

July 

4,196,141 

3,948,692 

4,196,141 

3,948,692 

2d  wkSept 
July 

430,211 

3S8.407 

4,454,100 

3,996.803 

W  Jersey  &  Sea'e 

517,831 

478. os  1 

517.881 

478,081 

2d  wk  Sept 

74,902 

79,loo 

827,552 

736,692 

Wichita  Valley... 

July 

5.444 

5.52.S 

5,444 

5,538 

Wm'sportAN.Br. 

July 

15.947 

14,021 

15,947 

14,021 

White  Pass  A  Y'n 

tthwkAug 

97.800 



Wisconsin  Cent.. 

2d  wk  Sept 

135,000 

114.357 

1,367.029 

1,281.238 

W'rightsv&  T'n.. 

July 

10,727 

8,198 

10,727 

8,198 

Yazoo  A  Miss.  V. 

August 

465,891 

429,064 

906,951 

639,369 

§  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  the  railroad  only. 

IMexican  currency,  alncludos  Paducah  A  Memphis  Division  from  July  1  In  both  years,  t  Results  on  Monterey  A  Mexican  Gulf  are 
included  rrom  March  1, 1902.  but  for  no  part  of  190 1.     e  Covers  liues  directly  operated,  including  the  Buffalo  AAlle'y  Val.  Dlv.for  both  years. 

0 1nc1ua.es  the  Houston  At  Texas  Central  and  its  subsidiary  lines.    Earnings  ot  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

yrr.,novv'JUso  iricludod.         cResults  on  Montgomery  Division  are  included  in  both  years.       (/Includes  St.  Paul  &  Duluth  for  both  year*. 

'  n,,  ° He  "Kures  are  the  results  on  the  Ala.  Midi.,  Brunswick  &  West.,  Charles.  A  Sav.,  Sav.  Fla.  &  West'n  and  Silver  Springs  Ocala  A  Gulf. 

n  1  liese  figures  inolude.  besides  the  St.  L.  *  3.  K.  proper,  the  Kan.  Citv  Ft.  Soott  &  Mem. system  and  Ft.  Worth  A  R.  G.  h  From  May.  1902, 
v\,  J,^s/l«r    ?  acaui,rod  roads.         i Including  earnings  of  the  Hanoock  &  Calumet,  both  years.  t  Including  earnings  of  the  Savannah 

u-ioiida  &  western  in  both  years,    v  Includes  $147,969  other  income,  against  $194,397  for  a  similar  period  last  year. 
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Totals  for  Fiscal  Year. 


Roads 


Allegheny  Valley 

Atlanta  *  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  ANorth-Western....!June  1  to  July  31 

Chicago  Rock  Island  A  Pao..  Apr.  1  to  July  31 

&  Omaha.. 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


1  to  July  31 
1  to  June  30 
1  to  Aug.  31 
1  to  July  31 
1  to  Sept    7 


Chto.  St.  P.  Minn 
Cumberland  Valley 

It.  Worth  A  Denver  City 

International  A  Gt.  North'n. 
Manistee  &  North  Eastern... 

Manlstique 

Mexloan  Centralt. 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

Missouri  Paclflo 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania,  East  of  P.AE..* 

West  of  P.AE 

Pere  Marquette 

Philadelphia  A  Erie 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chic.  A  8t.  L... 

Rio  Grande  J  unction 

Bt  L.  Vandaila  A  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Pacitio 

West  Jersey  A  Seashore 

Wichita  Valley 


1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Sept  14 
1  to  July  31 
1  to  Aug.  31 
1  to  Sept  14 
1  to  July  31 
1  to  Aug.  30 
1  to  Aug  31 
1  to  Sept  14 
1  to  Sept  14 
1  to  Sept  14 
1  to  Sept  14 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Sept.  7 
1  to  July  31 
1  to  July  31 
1  to  July  3) 
1  to  June  30 
Nov.  1  to  Aug.  31 
Jan.  1  to  Aug.  3 1 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Sept  14 
1  to  July  31 
1  to  July  31 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 


Latest  Grot t  Earnings. 


Current 
Tear. 


185,019 

645.292 

31.638 

9,498,354 

60,127 

7,797,754 

5,671,785 

579,295 

1,186.975 

3.224.877 

203  901 

78,975 

12  180.704 

3,381,362 

2,864.800 

356,201 

23,849,146 

954.760 

24,803,906 

5,409,206 

4,607,403 

203,796 

56,802,579 

3.891,500 

6.080,745 

3,589,775 

8,649,551 

11,395.945 

300,191 

1,668,765 

39,198 

1,291.044 

460,243 

7,496,340 

1,970,733 

_38,557 

*  These  figures  lnolude  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  <fe  Mexican  Gulf  are 
lnoluded  from  March  1. 1902. 

Latest  Wross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  September  and 
shows  8-34  per  oent  increase  in  the  aggregate  over  the  same 
week  last  year. 


Nov, 
Nov. 
Jan. 
Jan. 
Jan. 


Ino. 

676.138 

37,767 

8.471,754 

75,023 

7,982,419 

6,306",450 

658,831 

1,354,094 

3,149,933 

197,761 

76.421 

14,192.045 

3,638,484 

8.327,i5O0 

409,883 

24,190,021 

707,313 

24.897,334 

6,066,938 

4.721,009 

226,364 

63,191.379 

lno. 

6.526.779 

3.530,460 

8,848,251 

12,664,379 

308,487 

1.784.S54 

47,377 

1,409.786 

441.167 

7,087,059 

2,095,533 

34.286 


Previous 
Tear. 


2d  week  of  September. 

1902. 

1901. 

Increase. 

Decrease. 

S 

9 

$ 

9 

32,753 

31,665 

1,088 

Buffalo  Rooh.  &  Pittsb'g 

153,880 

13L.674 

22,206 

Canadian  Pacific. 

820,000 

748.000 

72,000 

Chesapeake  A  Ohio 

283,011 

336,473 

........ 

53,462 

Chicago  &  East.  Illinois. 

134,225 

121,457 

12.768 

Chicago  Great  Western. 

153.315 

144.997 

8,318 

Chic.  Ind'plls  A  Loulsv.. 

98.182 

92.754 

5.428 

•  .* 

Chic  Term.  Transfer 

35,270 

31.686 

3,584 

Colorado  &  Southern 

114,962 

■     105,699 

9.263 

Denver  A  Rio  Grande* 

366,000 

374.600 

8,600 

Evansv.  A  Indianapolis. 

8.006 

6,414 

1,562 

Evansv.  A  Terre  Haute. 

29,763 

30.333 

570 

Grand  Trunk ) 

Grand  Trunk  West ..  } 

663,952 

591,553 

72,299 

DetGd.  Hav.  &  Mil w. ) 

Hocking  Valley.......... 

120,172 
104,342 

108,898 

11,274 

Intern'i  A  Gt.  Northern. 

88,729 

15,613 

IowaCentral 

45,847 

47,803 

1,956 

Kanawna  A  Michigan... 

14,112 

20,029 

5,917 

Louisville  A  Nashville . . 

657,000 

604,385 

52,115 

Mexloan  Central 

391,212 

336,276 
73,347 

54,936 

Minneapolis  A  St.  Louis. 

79,233 

5,886 

380,047 

346,044 

34.003 

Mo.  Pacific  A  Iron  Mi.... 

678,000 

657,000 

21,000 

23.000 

23,000 

Mob.  Jackson  A  K.  City.. 

3,663 

2,882 

781 

Nashv.  Chat.  A  St.  Louis. 

170.18* 

151,404 

19,080 

National  RR  of  Mexico. 

168.383 

141.373 

27.010 

Norfolk  A  Western 

395,641 

341.433 

54,208 

Bio  Grande  Southern 

10,702 

10,148 

554 

St.  Louis  Southwestern.. 

153,120 

128,485 

24.635 

818,854 

742,493 

76,361 

Texas  A  Paolflo 

209,  ''01 

188,500 

20,707 
1,111 

Toledo  A  Ohio  Central.. 

54,618 

53.537 

Toledo  St.  L  A  West 

53,941 

48,486 

5.455 

430,211 

388,107 

41,804 

Wheeling  A  Lake  Erie. . 

74,902 

79,400 

4,498 

135,000 
8,064,940 

114,357 
7,444,251 

20,643 

695,692 

75,003 

Net  Increase  (8-34  p.  o.) . 

620.689 

*  Including  Rio  Grande  Western. 


For  the  first  week  of  September  our  final  statement  covers 
53  roads,  and  shows  5 '96  per  oent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  September. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  i38r'ds) 

9 

7,541,527 

7.171,208 

9 
534,878 

164,559 

Alabama  Gt.  Southern.. 

40,096 

41,640 

1,544 

Chic,  lndian'lls  A  Loulsv. 

95,193 

91,385 

3,808 

Gin.  N.  O.  A  Texas  Pao.. 

97,890 

93,500 

4,390 

Clev.  Cln.  Chic.  A  8t.  L.. 

375,588 

383,660 

8,072 

43,195 

50,400 

7,205 

Col.  Sandusky  A  Hooking 

35,602 

27,477 

8,125 

Detroit  Southern. 

25,762 

26,332 
65,325 

570 

Duluth  So.  Shore  A  At. . . 

52,612 

2,713 

Minn.  St.  P.  A  8.  Bte.  M.. 

143,188 

105,761 

37.42? 

Pere  Marquette.......... 

208,702 

191,683 
361,675 

12,019 

87.290 

Bt.  Loo  is  A  Ban  Franeisoo 

448,965 

243,397 

216,635 

26,762 

Texas  Central 

10,996 
21,620 

11.732 
22,556 

736 

Toledo  Peoria  &  West'n  . 

936 

ToL  BfcL.A  West 

55,868 

53,642 

2,226 

Total  (53  roads) 

9,435,201 

8,904.611 

716,925 

186,335 

Not  Increase  (5-96  D.o.K. 

530.590 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
ahowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  thiB 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  fromweekto  week,  as  soon  asissued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish ouj  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  605. 

Gross  Earnings. . , Wet  £nrn\ng! . 


Current  Previous 

Year.  Tear. 

9  9 

15,324  12,887 

202.216  190,628 

202,441  181,875 

Inc.    41,583 
Ino.  185,019 


Roads. 
Adirondack.*...  .  June 

July  1  to  June  30 

Alaoauia  Gt.Bo'th.a  July 

Allegheny  Valley... July 
Jan.   1  to  July  31 

Ann  Aroor.b July        137,537       143,827 

&.nn'p.W'sh.ABal.aJune  6,656  6,630 

July  1  to  June  30  ...         83,162         66,088 

Atch.T,A8.  Fe.b..July     4,596.708 

itl.  Knox.  A  No.a.July  57,619  49,591 

Atlantic  A  Birm'gh.Aug.  16,023  8,970 

July  1  to  Aug.  31....        34,597  18,044 

Atlantic  Coast  L. a.  July  ul365,369  ill  166,134 
Baltimore    A    Annapolis 
Short  Line. a June  9,509 

July  1  to  June  oO 106,523 

Bait.  AOhlo.b Aug.    5,542,987 

July  1  to  Aug.  31       10,719,592 


Current 
Tear, 


Previoui 
Tear. 


def.25,812    def.2,605 
20,859  44,621 

50,048  46,621 

Deo.     1,552 
Deo.  66,463 

44,259  49,451 

2.047  1,792 

29,303  20,655 

4,763,502  tl,666,305  tl,993,249 


BangorAAroost'kbJuly  120,274 

Bath  A  Hamm'ds.b  July  2,406 

Bellalre  Z.  A  Cln... July  14,758 

Jan.  Ito  July  31....  102,920 

Bellefonte  Centralb  Aug.  4.369 

Jan.  Ito  Aug.  31 37,767 

Bridgt.  A  Saco  R.bJuly  4,241 

Buff. Att  AArcade... May  2,704 

July  Ito  May  81....  24,416 

rJufl.  R.  A  Plttbs.  b.  July  612,087 

buffalo  A  B'squeh.aJuly  66,941 

Ca  mdlan  Pacific. a. July  3,246,620 

Cane  Belt July  13,821 

cent,  of  Georgia. a. July  677,871 

Cent,  of  N.  Jersey  .a.July  1,038,917 

Jan.  Ito  July  31....  8,471,754 

entral  Pacific. b... May  1,712  012 
July  1  to  May  31 

hattan'ga  South. a  July  11,222 

C  lesap.  A  Ohio. a. .July  1,041,652 

Chicago  A  Alton. a.July  806,474 

Ohio.  Burl.  A  Quln.b  July  4,620,387 

Ulc.  A  East.  111. b..  July  551,283 

ihlo.  Gt.  West'n. b  July  548,793 

hlo.Ind.ALouls.  a.July  406,410 

Chlo.  M.  A  Bt.  P.a..  July  3,661,893 


10,113 

93,749 

5,070,081 

9.708,949 

108,965 

2,394 

14,928 
97,752 

4,808 

31,638 

3,628 

2,582 

25,007 

557,438 

62,642 

2,851,455 

6,637 

570,016 

1,404,737 
9,498,354 

1  754  871 
18,660,830  17,'820,526 


9,224 

1,346,706 

827,658 

4,480,780 

470,062 

605,298 

387,693 

3,582,041 


Chic.  R.I.APac.a..July  v3,776,307  v2,790.858 

ChiC.Ter.Transf.b.Juno  138,017  129,293 

July  1  to  June 30....  1,626,123  1,430,989 

Hn.  N.  O.  A  T.  P.a.July  473,080  452,946 

Cl.Cin.Chio.A8t.L.aJuly  1,569,037  1,696,195 

reorlaAEaB'n.a..July  204,783  204,555 

Co;or'doA8outh.b.July  514,200  464,572 

uolum.Newb.A  L.b.  July  13,614  10,843 

Col.  Sand.  A  Hook,  b  July  133,095  106,202 

Cornwall. a July  8,588  10,663 

Cornwall  A  Leban...  July  25,449  35,746 

Cumberland  Val.b.July  100,957  83,887 

Jan.  Ito  July  31....  658,831  579,295 

Deuv.ARioG'de.b.July  1 l,516,784fjl,463,374 


Detroit  A  Maok'c.aJuly 
Dul.  So.Bh.AAtl.b.July 
Erie.a July 

Falrohlld  A  N.  East.  July 

Jan.  1  to  July  31... 

Farmv.APowh't'naJuly 

Ft.  W.  A  Den.  City.bJuly 
Jan.  1  to  July  81..., 

Georgia  a  ... July 

Ga.  South.  A  Fla.a.July 
Gila  Val.GlobeAN...  July 
Gr.  Trunk  of  Can...  July 

Jan.  1  to  July  31. ...13,698,224  18,088,169 
Gr.  Trunk  West...  July        363,528       307,563 
Det.Gr.  H.  A  Mil. July 
Gulf  A  Ship  Isl . .  .a  June 

July  1  to  June  30 

flocking  Valley.a..July 

Houst.  A  Tex.Oen.bMay 
July  1  to  May  31 

Illinois  Central.. .a.July 

Iowa  Central. a July 

Iron  Railway. b July 

Kanawha  A  Mich. a.  July 

Kan.  City  8outh.a..July 

Lehigh Val.  RR.a..  July 
Leh.  V.  Coal  Co.a.  July 
Total  both  co's. a.  July         

Lexlng'n  A  EaBtb..  July  48,307 


65,467 
267,217 

3.188,828 

2.978 
23,603 

7,537 

234,540 

1,354,094 

156,495 

115,385 

24,389 

2,129,580 


95,383 

114,577 

1,374,684 

525,168 

359,848 

4,812,082 

3,348,770 

208,478 

5,319 

59,427 

1  482,262 

1,382,951 

118,298 


68,068 

255,628 

3,522,693 

2,648 

21,663 

4,964 

166,146 
1,186,975 

128,088 

104,161 

27,089 

1,954,386 


103,656 
97,169 

1,030,849 
429,936 
417,789 

5,316,590 

3,175,752 

177,177 

6,014 

78,264 
380,868 


18.035 

5,234 

13,569 

U474.889 

1,787 

30,371 

2,134,712 

4,145,387 

42,997 

583 

3,294 

18,404 

1,380 

14,195 

1,360 

246 
4.701 

277,389 

t22,659 

1,175,711 

4,135 

190,624 

186,225 
2,638,340 

682,468 
6,967,830 

822 

301,340 

307,961 

1,799,849 

247,549 

99,544 

158,457 

1,381,035 

1,573,581 

63,968 
744,482 

123,676 

367,676 

47,753 

115,930 

3,340 

1141,828 

1,523 

11,911 

33,739 
232,050 

699,908 

20,184 

115,540 

890,577 

1,507 
12,719 

223 

63,864 

855,422 

q43,358 
32,636 
13,877 
704,669 
4,469,880 
37,959 
27,739 

36,588 

436,825 

207,764 

36,958  def.36,466 

1,512,121    2,042,941 


17,333 
3,584 
5,481 

U310.137 

2,226 

29,911 

2,079.435 

3,828,984 

37,071 

348 

744 
12,919 

1,961 
9,182 

1,181 

965 

4,429 

261,890 

t20,179 

1,095,867 

2,818 

141,723 

651,838 
4,047,749 

787,476 
7,020,482 

def.1,931 
517,358 
318,059 

1,719,052 
211,673 
162,376 
156,497 

1,357,288 

1.088,722 

65,954 

692,211 

119,481 

477,483 

48,174 

114,109 

5,105 

1T28,870 

5,531 

14,831 

26.192 

184,548 

582,315 

15,840 

110.809 

1,152,168 

763 

12,362 

def.768 

37,053 

301,100 

q  23,344 
30,112 
15,657 

640,431 

4,257,205 

11,680 

38,445 

23,548 
235,289 
169,786 


733,622 

32,070 

591 

def.5,115 

1114,205 

2,110,855  df.411,384 

1,425,309  df.169,561 

def.580,945 

81,497         20,563 


969.017 

30,550 

2,385 

12,764 

86,371 

306,316 

df.111,291 

195,025 

12,117 
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——  Gross  Earnings.——. . Net  Earnings. — . 

Ourrent     Previous       Current     Previous 


Hoods. 
Long  Island July 

Lou.  Hen.  &8t.  L..June 

July  1  to  June  30.... 
Louie  v.  &  Nashv.fo.July 
Macon  &  Blrmingb  July 
Manistee  &  Or.  Bap  June 

Jan.  1  to  June  30 

Manistee*  No.  E. a. July 

Jan.  1  to  July  31 

Manistlque.b July 

Jan.  lto  July  31.... 
c  Mexican  Cent. e..  July 


Tear 
s 
Ino.4,920 


Tear. 


Tear. 


Tear. 


Deo.70,496 


58,200 

696,065 

2,709,244 

9,930 

8,564 

57,054 

25,527 
197,764 

15,336 
66,591 
1,546,802 


53,528 

668,485 

2,311,390 

8,587 

13,637 

68,906 

26,126 
203.904 

12,007 
70,840 

1,376,305 


Jan.   lto  July  31....11,792,471 10,242,792 


C  Mex.  Intemat'1...  July 
Millen  &  Southwest.  July 
Jan.  lto  July  31... 
Mineral  Range. b...  July 
Minn.  &  St.  Louls.a.  July 
M.  St.  P.  &  S.  8.  M.b.  July 
Mo.  Kan.&  Texas. a.  July 

Missouri  Paciflc.b, 
Jan.  I  to  July  31... 

Wash.  Ch.&8t.L.b..July 

c  Nat'l  RR.  of  Mex.July 
Jan.  lto  July  31.... 

Nev.-Cal.-Oregon.a.July 
Nevada  Central — July 
N.  Y.  Ont.  &  West.a  July 
N.  Y.  Sue.  &  West.a.  July 
Norfolk  &  West'n.a  July 
Northern  Central,  b  July 
Jan.  lto  July  31 

North  Shore  (Cal.)bJuly 
Apr.  1  to  July  31.... 


527,770 

3,890 

23.529 

48,906 

317,513 

592,278 

1,271,559 


799,817 
5.086,760 

15,089 

2,640 

337.845 

129,373 

1,562,837 

628,415 

4,721,009 

66,585 


15,035 
rl80,295 

804,559 

def.  1,745 

735 

4,719 

12,253 
95,917 
10,336 

36,788 

348,890 

3,531,678 

195,637 

450 

6,245 

7,466 

132,207 

275,806 

274,576 


14.340 

rl98,282 

546,989 

def.1,657 

1,765 

4,980 

13,270 

91,992 

3,374 

34,259 

318.533 
2,874,522 
221,335 
def.2,122 
1,218 
9,410 
120,063 
203,862 
267,469 


451,224 

2,434 
23.504 

51,623 

297,401 

445,919 

1,255,044 

July  8,3078.762  g3.213,014gl,071,331gl,334,527 
g-20287033  gl9940905  g6,065,287  g7,091 ,757 

n739,819    n622,974  n247,539  nl77,162 

632,388  314.756  199.060 

4,558,865  1,660.701  1,505,907 

12,766  6,501  6,222 

3,096  619  def. 71 5 

543,528  37,966  182,687 

234,900  38,695  126,182 

1,337,607  633,267  545,285 

656,615  167,432  182,532 

4,607,409  1,294,316  1,224,116 

60,888  32,888  27,495 

203,796  108,058  66,934 


226,364 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  direotlyoperated 

jEastofPitts.&E.July  9,771,503  8,351.103  3,636,137  2,899,837 
J  Jan.  lto  July  31. ...63,191,379  56,802,579  21,277,594  18,804,394 
West  of  Pitts.&E  July  Inc.     551,200  Ino.     216,600 

Jan.  1  to  July  31 Ino.  3,891,500  Inc.  1,155,400 

Pere  Marquette.a..July        808,108       776.315       204,207       188,111 
Jan.   lto  July  3i....   5,460.310    5,039,983    1,291,607    1,146,777 
Philadelphia  Company— See  statement  on  page  390. 

Phlla.  AErle.b....  July 
Jan.  lto  July  31 

Phil.Wilm.A  Balt.bjuly 

Nov.  1  to  July  31.... 

Pine  Bluff  &  Ark.  R .  July 

Pitts.  C.  C.  &  St.L.a  July 
Jan.  lto  July  31  — 

Reading  Company— 
Phlla.  &  Read'g.b.July 
Coal  &  Iron  Co. b.  July 
Total  both  Co.'s.bjuly 

Reading  Co .  b July 

Total  all  Comp's.b  July 

Rich.  Fred.  &  Pot.. May 
July  1  to  May  3i  ... 

Rio  Grande  Junct.  June 
Dec  1  to  June  So  — 
Rio  Grande  South.  I  July 
8t.  Jos.  &  Gd.  Isl.a .  July 
St.  Louis  &N.  Ark.  b  July 
It  St.  L.  &  San  F.  b..  July 
Bt.LouisS'west.b.  July 
Ban  Ant.&Aran.F.aJuly 
Ban  Fr.  &  N.  Pac.a.  July 
Seaboard  Air  Line  a  July 
18outhern  Pao.Co.n  July 
Carson  &  Colo.-b.May 
Central  Pacific- b.May 
July  1  to  May  31... 
Direct  Nav.  Co.b  May 
Gal.Har.&SanA.bMay 
July  lto  May  81.-.. 
Gal.  Hous.&  No.  b.May 
Gulf  W.  T.&Pao.bMay 
Houst.  E.&W.T.b.May 
July  1  to  May  31.... 
Houst.A  Shreve.bMay 
July  1  to  May  al — 
Iberia  &  Vermll.  b. May 
Louisiana  West.  b.May 
July  1  to  May  31  — 
M'g'n'sLa.&Tex.bMay 

July  1  to  May  31 

N.  Mex.  &  Ariz.  b.May 
N.  Y.  Tex.  &  M.b  May 

July  lto  May  31 

Oregon  &  Calif. b.May 
SonoraRailw'y.b  May 
8o.  Pao.  Coast.. b.May 
80.  Pac.  of  Arlz.b  May 
July  lto  May  3i — 
Bo.  Pao.  of  Cal.  b.May 
July  lto  May  31  — 
So.  Pao.  of  N.  M.  b.May 

July  1  to  May  31 

Texas  &  N.  on. b.May 

July  1  to  May  31 

Southern  Rallw'y.a  July 
Texas  Central. a...  June 
July  1  to  June  80 — 


512,041 
.  3,530,460 

605,059 

3,589,775 

184,407 
1,201,322 

267,467 
1,320,288 

1,052,478 

8,848,251 

971.278 
8,649,551 

857,034 
2,724,893 

304.734 

2,589,993 

2,171 

1,400 

686 

def.  186 

1.825,055  1,644,888 
.12,664,379  11,395,945 

489,957 
3,332,308 

462,424 
3,059,250 

1,921,175 

2,203,119 

503,808 

758,006 

256.197 

1,892,506  df.258.767 

dl. 24,042 

2,177,372 

4,095,625 

245,041 

733,964 

118,902 

82,334 

363,943 

816,298 

139,960 
1,042,039 

124,953 
960,755 

63,322 
398,078 

61,197 
374,395 

45,6*55 
308,487 

48,825 
300,191 

fl3,699 
f  92,546 

f  14,647 
f  90,057 

57,909 

47,616 

83,232 

23,109 

82.339 

135,335 

11,579 

52,491 

17,441 

21,803 

6,834 

10.611 

1,818,669 

1,681,592 

637,167 

733,250 

526,868 

507,855 

120,722 

85,966 

178,062 

171,933 

21,577 

22,039 

123,727 

109,282 

50,723 

48,396 

962,130 

871,790 

242,391 

246,751 

6,926,294 

6,721,677 

2,294,637 

2,496,344 

33,760 

15,231 

22,770 

6,825 

1,712,018  1,754,871 
18,560,83017,820,526 

682,463 
6,967,330 

737,476 
7,020,482 

2,802 

7,251 

def.4,660  def.14,715 

550.949 
6,621,007 

681.203 
6,422,825 

26,874 
1,346,903 

145,561 
1,213,068 

23,389 

24,928 

def.  5,224 

df.11,464 

18,004 

10,386 

7,219 

def. 1,539 

61,814 
839,621 

66.796  def.  17,642 
790,373    214,059 

13,026 
240,812 

16,194 
208,478 

14,327 
174,173 

3,154 
63,059 

3,540 
75,636 

4,039 

3,208 

2,087 

1,449 

186,126 
1,781,790 

147,515 
1,541,807 

87,380 
787.766 

62,789 
653,626 

425,335 
6,778,763 

698,366 
7,399,019 

105,448 
2,690,098 

294,321 
2,830,937 

82,603 

26.529 

6,297 

15,943 

33,777 
343.838 

27,004 
269,857 

15,152 
129,827 

11,430 
81,491 

317,670 

262,418 

99,168 

111,715 

45,967 

50,275 

6,553 

11,562 

78,533 

77,385 

def.26,687 

6,437 

309,602 
4,296,217 

412,374 
4,000,548 

105,104 
2,110,332 

216,200 
2,126,436 

1,852,136  1,741,052 
19,906,757  17,446,260 

713,652 
7,740,398 

697,690 
6,881,520 

169.651 
2,352,860 

242,671 
8,193,790 

61,492 
1,381,023 

132,095 
1,345,601 

262,018 
2,720,550 

87^,361 
2,593,731 

19,786 

474,183 

102,894 
923,547 

3,291,416 

2,916,745 

791,973 

720,407 

34,404 
586,230 

54,106 
707,591 

10,820 
253,570 

25,795 
371,792 

Roads. 
Tipt.  Thomasv.  &  G.May 

July  1  to  May  31 

Toledo  &  O.  Cent.a.July 
Tol.PeoriaA  West.bAug. 

July  1  to  Aug.  31 

Toledo  St.  Louis  &  West. 

Jan.  1  to  June  30 

flnionPacSyst'ma.July 

Wabash.b ..,  July 

W.Jersey  <fe  Seash.b  July 

Jan.  lto  July  31 

Wheel.  &L.  Erie. b. July 

Wichita  Valley.a. . . .  July 
Jan.  1  to  July  31 

Wmsp'rt  &  No.Br.aJuly 
Wisconsin  Central  bMay 

July  1  to  May  31 

Wrightsv.A  Tenn.bjuly 
Yazoo  &  Miss.Val.a.  July 


—Gross  Earnings.— •> 

Ourrent     Previous 

Tear.  Tear. 


13,477 
133,383 
273,679 

95,638 
137.572 

1,241,779 

4,196,141 

1,721,581 

517,881 

2,095,533 

333,922 

5,444 

34,286 

15,947 

536,526 

5,480,397 

10,727 

441,060 


< Net  Earnings.— ^ 

Ourrent     Previous 
Tear.  Tear. 


9,790 
95.228 

5,425 
50,798 

2,941 
31,051 

250,713 

74,002 

74,334 

109,626 
203,587 

21,444 
40,533 

28,367 
57,330 

1,321,400 

319,830 

349,542 

3,948,692 

2,099,085 

1,897,718 

1,552,340 

475,021 

423,063 

478.081 
1,970,733 

199,162 
490,094 

173.368 
462,394 

284,214 

78,511 

80,396 

5,528 
38.557 

3,436 
15,631 

3,359 
19,624 

14.021 

7,201 

5,460 

439,254 
4,803,078 

200,737 
1,927,157 

147,403 
1,656,086 

8,198 

2,590 

1,410 

410,305 

def.24,623 

61,472 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Het  earnings  here  given  are  before  deducting  taxes. 

cThese  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  ourrent  rate  of  exchange. 

e  Results  on  Monterey  &  Mexican  Gulf  included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Includes  Missouri  Pacific  &  Iron  Mount'n  and  also  Cent'l  Branch 

1  These  figures  inolude  Houston  &  Texas  Central  and  Its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

j  These  figures  inolude  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  Include  in  both  years  results  on  Kansas  City  Fort 
8cott  &  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

1  Includes  Rio  Grande  Western  for  both  years. 

n  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  July  inolude  $30,283  paid  for  improvements  on  this 

division. 

q  Including  remittances  from  connecting  roads,  total  net  inoome  for 
July  is  $78,358,  against  $23,344  for  July,  1901. 

r  After  deducting  $37,942  for  Improvements  in  1902  and  $42,766  in 
1901,  the  surplus  for  the  tlscal  years  is  $142,353  and  $155,616  re- 
spectively. 

t  After  adding  $4,866  other  inoome  for  1903  and  $2,869  for  1901, 
total  net  inoome  amounts  to  $27,525  and  $23,018  respectively. 

u  Including  earnings  of  Savannah  Florida  <fe  Western  in  both  years. 

v  Includes  $147,969  other  inoome,  against  $194,397  for  July,  1901. 

t  For  July,  1902,  taxes  and  rentals  amounted  to  $189,737,  against 
$171,170,  after  deducting  wliioh  net  for  July,  1902,  was  $1,476,568, 
against  $1,822,079. 

t  Kansas  City  Sub.  Belt  included  from  January  1, 1902. 

1fFor  July,  1902,  taxes  and  rentals  amounted  to  $7,973,  against 
$7,101,  after  deducting  whioh  net  for  July,  1902,  was  $36,855, 
against  $21,769. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplcs 
above  or  deficit  below  those  charges, 

r-Bai.  of Net  Mam'*.-* 
Ourrent 
Tear. 
$ 
2,083  2,083  3,151 


-Int.,  rentals,  etc. — 
Ourrent     Previous 


Tear. 


Roads. 

Atlantic  &  Birm'gh.  Aug. 

July  1  to  Aug.  31....  4,166 

Ohlc.uarl.&QuinoyJuly  813,000 

Ohio.  &  E.  Illinois.. July  136,103 

Clev.Cin.Ch.&  St.  L.July  229,033 

Peoria  &  East.... July  38,688 

nen.  A  B.Grande. J. July  318,820 

Dul.  So.  Sh.  &  Atl...July  80,483 

Gila  Val.Globe  &  N.July  117,094 

Hocking  Valley July  70,915 

Kanawha  &  Mich...  July  12,339 

Manistee  &  No.  E...  June  6,051 

Jan.  1  to  June  SO 36,303 

Mineral  Range July  8,197 

Mo.  Kan.  &  Texas..July  308,773 

Nashv.  Chat.*  St.L. July  151,187 

Nev.-Oal.-Oregon...July  1.875 

Norfolk  &  West'n....July  209,713 

North  Shore  (Cal,)... Inly  11,395 

Apr.  lto  July  31...  41,028 

Pere  Marquette July  135,638 

Jan.  1  to  July  3i....  938,618 

Pine  Bluff  Ark.  R. . .  July  483 

Pitts.  O.  C.  &  St.  L..  July  407,179 

Jan.  1  to  July  31....  2,324,666 

Reading- 
All  companies July  881,000 

aioGrandeJunot'n.June  7,708 

Deo.  1  to  June  30 53,958 

Rio  Grande  South..  July  19,033 

8t.  Tos.A  Gr.  Isl'd..July  11,667 

St.  L.  &  San  Fran...  July  534,034 

San  Ant.  &Ar.  P... July  ||71,085 

Sau  Fran.* No. Pac  July  22,075 


Tear. 


2,083 

4,166  9,403 

808,524  986,849 

132,411  *146,002 

234,435  138,643 

33,688  14,065 

298,915  t418,601 

79,812  35,057 

IT  6.545  6,783 

72,466  "154,506 

10,762  df.*16,784 

6,092  def.7,732 

36,552  47,361 

8,442  *  def.  563 

303.709  def.34,197 

152,510  96.352 


2,250 

192,161 

9,317 

34,559 

125,307 
851,641 

482 

430,757 
2,165,944 


4,626 
423,554 

21,498 

67,030 

68,569 

352,989 

203 

82,778 
1,007,642 


879,082  df.517,057 


7,708 

53,958 

17,683 

8,760 

401,140 

1170,422 

22,771 


5.991 
38,587 
14,199 
def.  88 
*118,447 
def.  49.508 
28,648 


Southern  Pao.  Co. ...July  §2,683,220  §2,035,705  *df.203487 

Tipt.  Thomasv.  &  G.May  3,771  3,771  1,654 

July  lto  May  31....  41,579  32,583  9,219 

Toledo  &  Ohio  Cen..  July  38,975  38,199  *S5,796 

rol.  Peo.&  West... Aug.  22,588  23,051  def.1,094 

July  1  to  Aug.  31....  45,076  46,102  def. 4,643 

Wichita  Valley July  3,204  1,922  238 

Jan.  lto  July  31....  14,739  13,457  892 


Previous 

Tear. 

S 

1,501 

1,315 

910,528 

*123,382 

243,048 

14,486 

t'315,885 

30.497 

9,112 

♦104,651 

♦2,592 

def.2,769 
42,170 

*1,022 

def.36,240 

24,652 

3,972 

853,124 

18,178 

32,375 

62,804 

295,136 

def.668 

31,667 

893,306 

df.62,784 

6,939 

36,099 

6,426 

43,741 

♦334,174 

def.48,383 

25,625 

♦555,940 

def.830 

def.1,483 

♦36,859 

5,316 

11.228 

1,437 

6,167 
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i Int.,  Renuu&.etc. ,  s-Bal.  of  Net  Earn's.— 

Current  Previous  Current  Previous 

Year.  Tear.  Tear.  Tear. 

$  $  $  $ 

Winsport&No.Br.July            2,404  2.292  4,797  3,168 

Wlsoonsin  Central.. May        143,180  138,198  *59,540  *10,216 

July  1  to  May  31....   1,564,342  1,493,216  *385,869  *181,176 

*  After  allowing  for  other  Income  received. 

t  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.     After    deducting    $10,000    for   Renewal  Fund  in 

uly  1902,  and  $10,000  In  July,  1901,  the  surplus  for  the  month 
Is  $403,601,  against  $305,885  a  year  ago. 

6  These  figures  lnolude  $1,384,946  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  July,  1902,  and  $673,086  In 
July,  1901. 

|  These  figures  include  $8,085  appropriated  for  betterments  and 
additions  in  July,  1902,  against  $7,293  so  appropriated  in  July  last 
year. 

IT  These  figures  lnolude  $787  appropriated  for  betterments  and 
additions  iu  July,  1902,  against  $237  so  appropriated  in  July,  1901. 

t  Includes  Rio  Grande  Western  for  both  years. 

Miscellaneous  Companies. 

, Qross  Earnings.— -. . Net  Earnings.——. 

Current     Previous  Current  Previous 

Tear.          Tear.  Tear.  Tear. 

Companies.                         $                   $  $  $ 

Buffalo  Gas  Co....  Aug 17,842  20,141 

Oct   1  to  Aug.  31 306,242  272,757 

Cons.  GasCo.  of  N.J.  July         16,983  14,492 

Gas   «k    Eleotric   Co.    of 

Bertren    CouDtv..July          23,537         22,191  10,105  10,082 

June  1  to  July  31....         44.442          42,204  18,258  17,997 

Jackson  Gas-L.  Co. Aug 3,032  2,673 

Mar.  1  to  Aug.  31 18,776  18,641 

Laolede  Gas  L't  Co.  Aug.        81,120  70,436 

Jan.  1  to  Aug.  3i 693,619  633,214 

Lowell  Eleo.  Lt.  Co.  June         14,748          13,340  4,639  4,510 

July  1  to  June 30....       191,289       178,960  67,764  56,483 

Mexican  Telephone.  July          20,121          17,702  8,343  8,018 

Mar.  1  to  July  81....         98,668          87,053  45,917  39,509 

Milwauk.  Gas  L.  Co.Aug 46,186  35,859 

Jan.  1  to  Aug.  31 413,097  833,125 

Pacific  Coast  Co.. a  July        546,739       456,386  115,785  114,410 
Philadelphia  Co.-  See  statement  on  page  390. 

Interest  Charges  and  Surplus. 

, Int.,rentals,  etc. .  r-Bal.oJ Net  Earn's.  -. 

Current     Previous       Current  Previous 

Tear.          Tear.            Tear.  Tear. 

Companiet.                     $                   $                  $  $ 

Lowell  Eleo.  Lt.  Co.  June            1,271               733            3,368  3,777 

July  1  to  June  30....         18,000           8,898          54,764  47,585 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


American  R'yo.  Co.  4- 
Athens  Electric  Ry.. 

Binghamton  RR 

Br'klynRap.Tr.Co. 
Borlingt'n  (Vt.)  Trac. 
Canton- Akron  Ry. . ) 

Cant.-Mass'ln  Ry.  I 
Charleston  Cons.  Ry. 

Gas  &  Elec  

Hhloago  &  Mil.  Eleo. 
Cin.  Dayton  ATol.  Tr. 
Cin.  Newp.  &  Cov.  Ry. 
Citizens  Ry.  &  Light 

(Musoatine,  Iowa). 
City  Eleo.  (Rome.Ga.) 
Cleveland  Eleotrio  . . 
Cleve.  Ely  &  West... 
Cleve.  Palnsv.  &  E. . . 
Dart.&W'portSt.Ry. 

Detroit  United 

Detroit  &  Port  HuroD 

Shore  Line 

Duluth-8up.  Traot. ) 

Duluth  St.  Ry....  S 
Elgin  Aurora  &  Sou 

Galveston  City 

Georgia  Ry.  <k  Eleot. 
H&rrisbnrg  Traction 
Intern'l  Ry.  (Buffalo) 
Lake  Shore  Eleo.  Ry. 

.Lehigh  Traction 

London  8t.  Ry.(Can.) 
Los  Angeles  Rail  way 
Mad.  (Wis.)  Traction. 

Mass.  Eleo.  Co.'s 

Met.  West  Side  Elev.. 
Milwaukee  Eleo.  Ry. 

&  Light  Co 

Montreal  Street  Rv  . 
Musk.  Tr.&  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrio  Lighi  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  Ry.. 
Northern  Ohio  Traot . 
Northwestern  Elev.. 
Oakland  Trans.  Cons 


Latest  Gross  Earnings, 

Week  or  Ho 

Our'nt 
Tear. 

Prev'us 
Tear. 

$ 

$ 

August . 

125,159 

91.152 

August 

3,506 

8,026 

July  

23.269 

22,480 

July 

1,236,400 

1,203,761 

August 

8,277 

7,254 

August 

035,373 

019,344 

August 

45,217 

45,474 

August.... 

25,529 

24.042 

August 

49,301 

July 

77,887 

76,620 

July 

7,655 

6,963 

August 

3,581 

3,698 

August 

234,738 

209,462 

28.542 

24,228 

August 

23,760 

20,770 

August 

21.066 

17  556 

2d  wk  Sept 

67,282 

60,344 

2d  wk  Sept 

8,119 

7,264 

July 

52,362 

45,983 

August 

43,507 

37,295 

17,734 

10,562 

107,716 

90.284 

August 

46,664 

42.026 

AUgUSt 

371,785 

*285,150 

July 

49,122 

39,447 

August 

7,686 

12,287 

July 

16,337 

15,303 

July 

118,777 

91,559 

August 

7,581 

589.314 

577,362 

August 

155,158 

125,947 

July 

237,376 

239,043 

July 

198,656 

178,180 

August 

13,817 

11,135 

August 

1,933 

1,895 

August 

2,503 

2,153 

July 

75,606 

65,320 

July 

10,952 

11,666 

August 

84,340 

67,693 

August 

89,663 

77,144 

July 

78.374 

70.488 

Jan.  1  to  Latest  Dale 


Current 
Tear. 


IB 

753,287 

29,918 

117.779 

7,489.179 

45,668 

6171,277 


128,059 


500,037 

45,290 

28,017 

1.642,381 

156.934 

125,966 

91,649 

2,397,441 

301,331 

297,769 

270,435 

56,714 

501,110 

306,736 

2,234,762 

237,855 

68,338 

81,401 

804,129 

52,796 

2,635.50i 

1,243,555 

1,512,005 
1,164,667 


476,221 
39,092 
484,407 
752,048 
527,860 


Previous 
Tear. 


584,162 
23,863 

113,168 

7,167,002 

39,665 

0109,356 


112,961 

461,258 

40,505 

27,835 

1,472,925 

131.254 

105,362 

82,152 

2,090,119 

248,961 
254,321 

241,397 
41,021 

416,418 

257,273 
*1,787,764 

187,270 
85,363 
75,415 

609,197 


2,499.601 
1,094,338 

1,362,807 
1,077,675 


421,916 

37.153 

403,558 

655,723 


GROSS 

Earnings. 


Olean  St.  Railway... 
Orange  Co.  Traotion. 

Pacific  Eleotrio 

Philadelphia  Co.  t 

?ottsv'e  Union  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Sacramento  Electric 

Gas&Ry 

St.  Louis  Transit 

Sioux  City  Traction.. 
South  Side  Elevated. 
Springfield  (£11.)  Con. 

Tol.  Bow"LGr.&  So.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
anion (N.  Bedford).. 
Union  Trac.  of  Ind.. 
Jnited  Traction—  ) 
Albany  City  J 
United  Traot.  (Prov.) 
Ven'go  Pow.  &  Tr.Co 
Wash.  Alex.  &  Mt. 
Vernon  Ry 


Latest  Cross  Earnings. 


Week  or  Mo 


June 

June  .... 

August.. 

July 

July 


August 

August 


July 

August 

August 

August 

August 

August 

August 

Wk.Sep.13 
2d  wk  Sept 
August... 
July 


August.. 

July 

July 


June 17,313 


Our'nt 
Tear. 


6,569 

10,624 

68,607 

1,111,338 

17,034 

84,083 
1,921 

36,614 

579,675 

22,512 

105,918 

17,594 

24,340 
138. H42 
a62,330 
69.101 
38.390 
86,182 

140,724 

267.435 
25,595 


Prev'us 
Tear. 


5,954 
10,935 


961.277 
19,122 

27,239 
1,574 

34,284 

509.048 

20,944 

94,772 

16,672 
16,849 
124.491 
a35,137 
63,416 
33.106 
67,702 

126,875 

221,541 
14,511 

15,457 


Jan.  1  to  Latest  Date 


Current 
Tear. 


$ 
25,526 
42,312 


7,961.804 
93,197 

181,623 
13,991 

256,088 

4,169  336 

160,225 

927,925 

121,564 

158,876 
941,419 
1,253,961 
2  509,195 
822.267 
158,876 

1,004,693 

1,109,785 


Previous 
Tear. 


23,752 
41,783 

7,024,409 
94,725 

146,406 
13,052 

233,099 

3,801,408 

138,407 

862,562 

106,366 
114,117 
844.481 
1,135,123 
2,200,021 
182,369 
114,117 

885,194 

989,296 


t  These  are  results  for  properties  ownea. 

J  Results  now  lnolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  aU  the  other  oontroUed  properties  in  Pittsburg. 

•These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

a  Increase  owing  to  exhibition  being  held  one  week  later  this  year. 

6  Figures  for  1901  are  for  Canton-MassUlon  Ry.  only;  In  1902,  sinoe 
June  1,  are  for  Canton-Akron  Ry.,  including  Canton-Massillon  Ry. 
The  latter  separately  earned  in  August,  1902,  $26,432,  against $19,344 
in  the  corresponding  period  in  1901. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 
as  is  done  to-day. 


, Gross  Earnings. . , 

Current     Previous 


Roads. 
Amer.  Light  &  Trac.  July 
Klnghamton  RR.b.July 

Oct  1  to  July  31 

Brooklyn  Rap.  Tr.a.  July 

Jan.  1  to  July  31 

Charleston  Consol.  Rail- 
way Gas  &  Eieo.. Aug. 
Deo.  1  to  Aug.  31 

Ohio.  &  Mllw.  Eleo  Aug. 
Jan.  1  to  Aug.  31 

Cincinnati  Dayton  &  To- 
ledo Traotion Aug. 

June  1  to  Aug.  31 

Cin.  Newp.  &  Cov.aJuly 
Janl  1  to  July  31 

Citizens'  Ry.  &  Light— 
(Musoatine,  la.).. July 
Jan.  lto  July  31 

OltyElec(Rome,Ga)A«g. 
Jan.  1  to  Aug.  31 

Olev.  ElyriaA  West.  July 
Jan.  1  to  July  31 

Olev.Palnesv.A  E...Aug. 
Jan.  1  to  Aug.  31.... 

oetroit  United.a...Aug. 
Jan.  1  to  Aug.  81 

Detroit  &  Port  Huron 
Shoro  Line  a Aug. 

July  1  to  Aug.  31  .. 
Duluth-Sup.  Trac. July 

Jan.  1  to  July  31 

Elgin  Aurora  &8o.aAug. 

June  lto  Aug.  31 

Galveston  City  Ry..May 

Jan.  1  to  May  31 

Harrieb'g  Traot'n..Aug. 

Jan.  l  to  Aug.  31 

Lake  Shore  El.Ry.aJuly 

Jan.  1  to  July  31 

Lehigh  Traotion Aug. 

Jan.  1  to  Aug.  31 

Lond.8t.Ry.(Can.)aJuly 

Jan.  lto  July  31 

Los  Angeles  Ry July 

Jan.  1  to  July  31 

Madison  Traction.. Aug. 

Jan.  1  to  Aug.  31 

Milwaukee  Eleo.  Ry.  & 
Light  Co July 

Jan.  lto  July  31.... 
Montreal  St.  Ry July 

Oct   lto  July  31 

New  London  St.  Ry.  July 

Jan.   1  to  July  31 

North.  Ohio  Trac.  a.  Aug. 

Jan.  1  to  Aug.  31... 
Oakl'd  Trans.  Cons.  July 

Jan.  1  to  July  31 

Olean  Street  Ry June 

Jan.  l  to  June  30.... 


Tear. 


Tear. 


— Net  Earnings. 

Current     Previous 


Tear. 


Tear. 


d  55,145 

23,269 
168,010 

22,480 
158,208 

12,071 
73,205 

12,328 
71,425 

1,236,400 
7,489,179 

1,203,761 
7,167,002 

528,264 
2,344,587 

445,266 
2,339,926 

45,217 
541,422 

45,474 
380,298 

14,026 

241,870 

17.178 
139.557 

25,529 
128,059 

24,042 
112,961 

18,309 
75,232 

16,563 
63,391 

49,301 
140,412 

24,819 
72,256 

77,887 
500,037 

76,620 
461,258 

35,034 
209.307 

30,599 
179,385 

7,655 
45,290 

6,963 
40,505 

3,389 
14,803 

1,881 

8,581 
28,017 

3,698 
27,835 

319 
3,081 

779 
3,750 

28,542 
156,934 

24,228 
131,254 

14,667 
65,332 

12,418 
55,187 

23,760 
125,966 

20,770 
105,362 

11,964 
59,036 

11,154 
51,769 

337,892 
2,255,077 

288,575 
1,963,511 

155,278 
982,571 

138,160 
887,937 

53,187 
97,887 

46,501 
90,260 

27,458 
46,471 

24,392 
48,680 

52,362 
297,769 

45,983 
254,321 

27,647 
140,638 

23,866 
112,601 

43,507 
117,853 

37,295 
106,363 

21,378 
54,379 

20,201 
55,392 

17,734 
56,714 

10,562 
41,021 

6,961 
10,280 

2,859 
10,317 

46,664 
306,736 

42,026 
257,273 

19,476 
135,559 

17,410 
106,590 

49,122 
237,855 

39,447 
187,270 

23,161 
78,944 

17,610 
53,987 

7,686 
68,338 

12,287 
85,363 

3,366 
25,285 

7,455 
44,664 

16,837 
81,401 

15,303 
75,415 

7.040 
28,937 

6,537 
26,698 

118,777 
804,129 

91,559 
609,197 

53,318 
359,533 

36,429 
239,076 

7.581 
52,796 

3,023 

15,889 

237,376 
1,512,005 

239,043 
1,362,807 

126,448 
788,773 

136,948 
674,248 

198,656 
1,643,836 

178,180 
1,533,206 

104,689 
702,976 

87,716 
601,272 

10,952 
39,092 

11,666 
37,153 

5,572 
12,582 

6,897 
11,407 

84,340 
484,407 

67,693 
403,558 

42,149 
216,266 

33,669 
171,593 

78,374 
527,860 

70,483 

31,945 
203.298 

23,777 

6,569 
25,526 

5,954 
23,752 

3,353 
10,369 

3,747 
10,626 
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. Qross  Earnings. — 

Current     Previous 


— Net  Earnings. — 
Current     Previous 


Tear. 


10,624 
102,104 

38,083 


36,614 

223,483 

24,340 
158,876 
138.642 
941,419 
323,534 
2,327,425 


Tear. 

10,935 
98,336 


Roads. 

Orange  Co.  Trao June 

July  1  to  June  30 

Paclflo  Eleotric.b..June 

Philadelphia  Company— See  statement  on  page 

Sacramento  Eleotrlo  ©as 

&  Railway  Co July 

Feb.  1  to  July  31 

Toledo   Bowling    Green 
&  South' n  Tract.. Aug. 
Jan.  1  to  Aug.  31.... 

Toledo  Rya.  &  L'ht.a  Aug. 
Jan.  1  to  Aug.  31 — 

Twin  City  Rap.  Tr.. .  Aug. 
Jan.  1  to  Aug.  31 

Venango  Power  &  Trac- 
tion  July 


Tear. 
S 

5.318 
39,966 

12,753 


390. 


34,284 
200,993 

16,849 
114,117 
124,491 
844,431 

283,589 
2,031,771 


25,595  14,511 


19,323 
122,432 

12,307 

75,973 

68.753 
456,832 

185.S64 
1,266,716 

8,232 


Tear, 
9 

5,290 
43,714 


20,212 
106,481 

7,824 

44,186 

71,134 

434,058 

161,554 

1,086,056 


d  Out  of  which  $42,515  was  paid  as  a  dividend  on  preferred  stock, 
leaving  a  balance  for  the  month  of  $12,630. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  In  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  Interest,  &c,  with  the 
surplus  or  defioit  above  or  below  those  charges, 


Roads. 

Charleston  Consol.  Rail- 
way Gas  &  Elro..Aug. 
Dec.  lto  Aug  31 

Cincinnati  Dayton  &  To- 
ledo Traction Aug. 

June  1  to  Aug.  31 

Cin.  Newp.  &  Co v...  July 
Jan.  1  to  July  31 

Elgin  Aurora  &  So.  Aug. 

June  1  to  Aug.  31 

Lond.8t.Ry.  (Can.) . .  July 

Jan.  1  to  July  31 — 

Los  Angeles  Ry — July 

Milwaukee  Eleo.  Ry.  & 

Light  Co July 

Jan.  lto  July  31 — 

Montreal  St.  Ry — July 
Oct  1  to  July  31.... 

Northern  Ohio  Trao.  Aug. 
Jan    1  to  Aug.  31.... 

Paclflo  Electric June 

Baoramento  Electric  Gas 

&  Railway  Co July 

Feb.  lto  July  31.... 

Twin  City  Rap.  Tr...Aug. 
Jan.  1  to  Aug.  31 — 

Venango  Power  &  Trao- 
tion July 


~Int.,rentals,etc. — . . 

Current     Previous 

Tear.  Tear. 

$  $ 


■Bal.  of  Net  Marn's.- 

Ourrent      Previous 

Tear.  Tear. 


13,357 
154,971 


13,697 
50,110 


669 
86,899 


15,820 
47,459 

8.999 
24,797 

15,968 
108,993 

15,416 
109.521 

19,066 
100,314 

8,334 
25,000 

8,334 
25,000 

13,044 

29,378 

2,311 
15,904 

2,144 

14,076 

4,729 
13,033 

20,980 

20,101 

32,333 

67,989 
457,543 

67,992 
433,315 

58,459 
331,230 

19,929 
164,228 

14,141 

104,409 

84,760 

538,748 

12,500 
102,556 

11,653 
86,691 

29,649 
113,710 

7.241 

5,512 

10,156 
64,066 

9,344 
56,067 

9,167 
58,366 

(77,733 
610,500 

t76,350 
t585,398 

107,831 
656,216 

3,481 

89,447 


15,183 
69,861 
11,867 
30,391 
4,393 
12,622 

16,328 

68,956 
240,953 

73,575 
496,863 

22,016 
84,902 


10.868 

50,414 

86,204 

500,658 


4,166 


4,066 


t  Including  dividends  paid  on  preferred  stock. 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Page. 

American  Agrlc.  Chemical 440 

American  Hide  &  Leather 495 

American  Smelting  &  Refining....  548 

Ann  Arbor 391 

Associated  Merchants'  (report  for 

half-year)        440 

Boston  &  Maine 840 

Buffalo  Rochester'&  Pitts 840.  848 

Buffalo  &  Suusquehanna 891 

Butterlck  Co.  (official  statement).  238 

Calumet  &  Heel  a  Mining 238 

Canadian  Pacific 646,  553 

Central  Foundry 840 

Central  Coal  &  Coke  Co 183 

Central  of  Georgia 439 

Chesapeake  &  Ohio..  547.  661 

Chicago  Burlington  &  Quincy 340 

Chicago  &  Eastern  Illinois 692 

Chicago  Great  Western 517,  668 

Chic.  Milwaukee  &  St.  Paul...  647.  556 

Chicago*  North-Western 438,  444 

Cleve.  Cln.  Chic.  &  St.  Louis.. 489,.  464 
Det,  Mack.  &  Marq.  RR.  land  grant 

mort.  (statement  1879  to  1902)...  182 

Erie  RR 392 

Gila  Valley  Globe  &  Northern..  840 
Gul  f  &  Snip  lsl'na(adv.  statement)  547 
International  Paper 440 


RAILROADS,  Etc.— Won.)—        Pao*. 

Louisiana  &  Arkansas 648 

Louisville  &  Nashville 339 

Manhattan  Railway 495 

Missouri  Kansas  &  Texas 392 

Montreal  Light  Heat  &  Power  ...  28« 

NaBhville  Chatt.  &  St.  Louis 287 

Nat.  Asphalt  Co.  of  America  state- 
ment for  years  1900  and  1902 188 

Nat.  Enameling  &  Stamping 841 

New  England  Cotton  Yarn 841 

New  York  Ontario  &  Western. 495,  605 

Norfolk  &  Western 494,  501 

Nova  Scotia  Steel  &  Coal 892 

Oregon  Short  Line  (abstract  of  4 

p.  c.  and  parllci  Dating  gold  mort.)  243 
Page  Woven  Wiro  Fence  (state- 
ment April  1,1903) 288 

Peoria  &  Eastern 489 

Republic  Iron  &  Steel 1488 

St.  Louis  &  San  Francisco 288 

Southern  Indiana 887 

Southern  Ry 438,  447 

United  States  Envelope 496 

Virginia-Carolina  Chemical 496 

STUKET  RAILWAY8- 

Chicago  Union  Traction  Co 182 

International  Tract.  (Buffalo,  etc.)  648 
New  York  &  Queens  Oo 392 


Denver  &  Rio  Grande  Railroad. 

(Report  for  the  year  ending  June    SO,  1902. J 

The  annual  report  has  been  issued  in  pamphlet  form  for 
the  year  ending  June  80,  1903.  The  remarks  of  President  E. 
T.  Jeffery  will  be  fonnd  in  full,  together  with  valuable 
tables,  on  pages  614  to  617  of  this  issue. 

The  comparative  statistics  below  have  been  compiled  for 
the  Chronicle,  including  in  1901-02  only  the  Rio  Grande 
Western  RR.  The  average  train  load  in  190 1-02  was  199 
tons,  earnings  per  passenger  train  mile,  $1  04  ;  earnings  per 
freight  train  mile,  $2  43. 


OPERATIONS,  EARNINGS,  ETC- 

1901-02.          1900-01.         189900.  1898-99. 

Average  miles  oper.            2,347             1,663              1,674  1,670 

Equipment— 

Loco.  (st.  &nar.gua.                451                 326                 311  305 

Fre't  oars  (st.  gauge)             9,105              4,350             4,350  3,350 

Fr'tcars(nar.guage)             4,700             4,250             4,250  4,250 

Pass.cars(8tan.gau.)                1S8                   96                   84  82 

Pass.  oars,  (nar.gau.)                131                 131                 ISO  136 

Operations  - 

Pass,  carried  (No.)..      1,356,001          776,507          684,666  597,935 

Freight oar'd  (tons>.179,843,295       4,321,133       3,781,865  3,327.948 

Gross  earn'gs perm.          $7,259           $6,866           $6,121  $5,551 

Earnings  from—              $                     $                     $  $ 

Freight 12,150,028       8,488,443      7,651.643  6,961,804 

Passengers 3,694,885       2,066,229       1,776,760  1.494,479 

Miscellaneous 1,191,915         897,732         817,677  813,965 

Total  earnings..   17,036,828    11,452,404    10,246,080  9,270,248 
Expenses  fo> — 

Maintenance  of  way     1,913,548      1,191,508      1,144,574  1,107,636 

Malnt.  of  structures         542,685          357,261          236.644  224.609 

Malnt.  of  equipm'nt     1,718.379       1,087,899          935,360  690,044 

Conduct'g  transp'n.     5,528,285      3,997,761       3,733,975  3,269,221 

Express  expenses..         157,795          152,690          144,133  135,491 

General  expenses..        470,850         336,779         291,153  283,350 

Total  expenses.   10,331.542      7,123,893       6,485,839  5,710,351 

P.o.ofexps  to  earns.       (6064)            (6220)            <63»30  (61-60) 

Netearnlngs 6,705,286      4,328,506      3,760,241  3,559,897 

INCOME    ACCOUNT. 

1901-01.         1900-01.         1899-00.  1898-99. 

Netearnlngs 6,705,286      4,328,506      3,760.241  3,559,897 

Other  income 165,762          111,374         113,684  110,327 

Total 6,871,048      4,439,880      3,873,925  3,670,224 

Interest  on  bonds..     2,898,093       1,855,122      1,882,108  1,900.810 

Taxes  <fe  insurance.         580.016          396,471          357,527  337,552 

For  new  equipment         500,000           130,161  177,590 

Dlv.onprt-f.  stook.. (5)2,220,000(5)1,182,500    (4)946.000  (4)946,000 

Renewal  fond 120,000          140,000           60,000  60.000 

Bond  oonvers'n  fund         120,000  120,000 

Misoel.  and  rentals.        190,314         134,864         139,829  95,133 

Total 6,508,423       3,708,957      3,635,623  3,637,085 

Surplus 362,625          730,923          238,302  33,139 

BALANCE  SHEET  JUNE  30. 

1902.       1901.  1900. 

A.  8  sets S           $  S 

Cost  of  road  and  branches. ...113.517,437    101,221,584    101,277,820 

Rto  Grande  Western  stook 20,750,000  

Equipment 8,656.444         4,135,141  4,135.141 

Materials  and  supplies. 916.043            349,119  553,791 

Agents  and  conductors 340,404           427,415  316,760 

Individuals  and  companies 933,327            291,514  193,852 

Securities  in  the  treasury  and 

investments 4,992,186        2,385,820  1,711,158 

Securities  In  Trust  Oo 9,477,064  

Bond  conversion  fund 213,251 

Special  renewal  fund 403,922           281,651  257,330 

Miscellaneous  accounts 325,034            143,944  140,345 

Cash 2.786,402         1,272,891  644,621 

Total 164,203,214    110,509,060    109,444,569 

Liabilities— 

Capital  stook,  oommon 38,000,000      88,000,000  38,000,000 

Capital  stook,  preferred 44,400,000      23,650,000  23,650,000 

Bonds  (see  Investors'  Scpp.).  73,096,100      43,219,500  43,219,500 

Renewal  fund 313,922             281,651  148,340 

Vouchers 956,787            272,091  213,652 

Pay-rolls 618,747            464,801  456,042 

Loans  and  bill  payable 1,105,000  

Trafllo  oalanoes 177,389           239,484  99,014 

Interest  on  bonds 1,245,844            784.382  764,389 

Miscellaneous. 905,902            298,552  294,903 

Dividends 1,110,880            591,375  473,020 

Balance  to  profit  and  loss 3,377,643        2,707,223  2,125,709 

Total 164,203,214    110,509,060    109,444,569 

-V.  75,  p.  842. 

Yazoo  &  Mississippi  Valley  Railroad. 

(Report  for  the  year  ending  June  SO,  1902. J 

On  pages  617  to  621  will  be  found  the  remarks  of  President 
Fish,  together  with  the  balance  sheet  and  detailed  tables 

regarding  the  operations  of  the  year.    Below  is  a  compar- 
ative statement  for  two  years: 

OPERATIONS  AND  FISCAL  RESULTS. 

1901-02.  190001. 

Average  miles  operated 1,095  1,057 

Passengers  carried 1,918,141  1,852,296 

Passengers  carried  1  mile 57,353,516  55,347,045 

Rate  per  passenger  per  mile 248  ots.  2'45  ota. 

Revenue  freight  (tons)  carried 2,732,742  2,453,135 

Revenue  freight  (tons)  carried  1  mile 476,644,147    489,184,635 

Rate  per  ton  per  mile 0972  ots.  0831  ots. 

Train  load  (revenue)  tons 215  215 

Gross  earnings  per  mile $6,014  $5,800 

Earnings — 

Freight 4,634,798  4,064,698 

Passengers 1,422,005  1,367,369 

Miscellaneous 530,552  705,875 

Total $6,587,355  $6,127,942 

Expenses— 

Maintenance  of  way,  etc $1,139,179  $983,555 

Maintenance  of  equipment 642,921  501,741 

Transportation  and  general 2,640,574  2,272,599 

Taxes 282,262  300,356 

Total $4,704,936  $4,058,251 

Netearnlngs 1,882,419  2,069,691 

Other  lnoome 47,752  695 

Total $1,930,171  $2,070,386 

Interest  paid  on  bonds 1,064,417  1,004,306 

Balance,  surplus $865,754  $1,066,080 

— V.  73,  p.  672. 
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Ann  Arbor  Railroad. 

{Report  for  tht  year  ending  June  30th,  1902, ) 
President  W.  R.  Burt  says  in  substance  : 

The  grcss  revenue  ae  compared  with  the  previous  fiscal  year  was 
Increased  by  $139.262— about  8  per  cent— ana  exoeeds  that  of  any 
year  fince  the  organization  of  the  company;  the  revenue  per  mile  of 
road  was  $6,486— $477  per  mile  more  than  for  any  previous  twelve 
months.  The  marine  servloe  contributed  about  $624.650— $606,000 
to  freight  and  $18,000  to  passenger  revenues.  More  than  46  per  cent 
of  the  gross  freight  earnings  are  jiow  derived  from  the  operation  of 
the  car  ferries. 

In  September  a  ferry  landing  and  valuable  terminal  traok  privileges 
were  acquired  at  Manlstlque,  Mich.  By  this  means  the  company 
eeoured  two  additional  railroad  connections,  access  to  the  several 
Iron-ore  producing  districts  of  the  Northern  Peninsular,  ana  a  profit- 
able local  business.  The  harbor  will  —when  Improved— be  as  acces- 
sible for  winter  navigation  as  any  un  Lake  Michigan. 

About  $150,000  has  been  expended  for  land,  engines,  machinery, 
correcting  grades,  eliminating  curves,  adding  to  terminal  facilities  In 
Toledo,  and  otherwise  improving  the  property.  In  addition  there  has 
been  an  outlay  of  $§6,000  (or  $47  per  oar)  to  maintain  freight  and 
925,000  tor  $9f  0  per  car)  to  maintain  passenger  equipment ;  $65,000 
(or  $1,418  each)  for  repairing  engines  and  $42,000  (or  $14, 0o0  each) 
for  maintaining  boatB.  About  30  more  miles  of  70  lb.  rail  has  been 
substituted  for  a  56-lb.  rail  ($89,000  being  expended  for  this  purpose  ; 
tome  200,000  ties  renewed;  and  20  miles  of  excellent  ballast  provided 
and  put  in  place. 

The  comparatively  low  rate  per  ton  per  mile  (68  mills)  is  attribu- 
table to  the  lirge  percent  of  through  tonnage  carried;  nevertheless 
the  condition  ot  the  property  is  modern  and  oa  the  basis  of  present 
gross  revenues  the  stockholders  may  expect  that  a  profit  of  30  per 
eent  [of  the  gross  earnings  afterpayment  of  operating  expenses]  will 
be  realized  hereafter. 

All  expenditures— inoluding  those  for  additional  property  and  im- 
provements— have  been  oharged  to  cost  of  operation. 

Of  the  total  number  of  tons  carried  (1,594,917)  512,182 
(32-11  per  cent)  was  products  of  forest,  contrasting  with 
503,019  in  190C-01 ;  products  of  agriculture,  220,551  tons 
against  306,391  tons  ;  bituminous  coal,  379,674  tons,  against 
285,892. 

The  operations,  earnings,  balance  sheet,  etc.,  were  : 

EOAD  AND  OPERATIONS. 


Miles  road  operated 

Operations— 
Av.  train  load  (tons) 


1901-02. 
292 


19C0-01. 
292 


1899-00. 
292 


1898-99. 
292 


230        291        318  276 

$1  66      $1  64      $1  65  $1 58 

$6,486     $6,009     $5,897  $5,205 

451,208    436,^44     417,315  375,429 

1 6,425,730  15,034,478  14.821,971  13,279,863 

2-25  ots.    2  27  ots.    2  29  Cts.  205  Cts. 

1,594,917   1,589,270   1,504,206  1,319,036 

Frgt.  (tons)  car.  I  m. 200,264,691  191,250,216  197,105,961  170,589,582 

Rate  per  ton  per  m.   0  68  ots.    065  ots.    063  ots.  0  65  ots. 

EARNINGS,   EXPENSES  AND  CHAROES. 

1901-02.         1900-01.         1899-00. 


Earns. p.pass.tr'nm. ) 
Earns  p.fr'ghttr.m. $ 
Earns  p.  mileof  road 
Passengers  carried.. 
Passengers  car.  1  m. 
Rate  per  pass.  p.  m. 
Fr'ght  (tons)  oarried 


Earnings— 

Freight $1,365,594  $1,258,224  $1,233,714 

Passenger 375,523  347,181  340.461 

Mall,  express  &  misc.       152.293  148,743  147,278 


1898-99. 

$1,096,948 
282,431 
139,955 


Total $1,893,410 

Expentes— 

Transportation $634,671 

Malnte'ance  of  equip.  267,964 
Main,  of  way&  build.  411,197 
General 59,224 


$1,754,148    $1,721,453    $1,519,334 


$602,842 

304,702 

348.692 

52,927 


Total $1,373,056  $1,809,163 

Net  earnings $520,354  $444,985 

Int.  on  bonded  debt. .    $280,000  $280,000 

Other  interest,  etc..             185  1,331 

Taxes 52,312  49,733 


$S73,910 

387,920 

312,419 

50,371 

1,324,620 

$396,833 

$280,000 

3,805 

46,003 


Total $332,497        $331,064       $329,808 

Balanoe,  surplus $187,857       $113,921         $67,025 

GENERAL  BALANOE  SHEET  JUNE  30. 

1902.         1P01.  1002, 

Assftf—  $  t 

Cost  of  road 13.52^.635  13,522,635 


$529,849 

354,408 

235,975 

52,158 

$1,172,390 

$346,944 

$280,000 

8,803 

40,158 

$328,956 
$17,988 


Equipment 928,884  928,£8i 

Current  assets 461,1*1  380,708 

Cash 215,751  116,72-1 

Miscellaneous..  ..  11,959  16,578 


Total 15,140,409  14,965,531 

—V.  75,  p.  393.  391. 


IAabiHties— 

Bonded  debt 7,000  oon 

Stock,  preferred....  4,000,000 
Stock,  common....  8,250,0OJ 
Bond  int.  accrued.  75,940 
State  Mich. taxes..  66,750 
Current  liabilities.  255,7  05 
Income  amount....      498,015 


1901. 

• 

7,000,000 

4,000.000 

3,250.000 

79,100 

62.S91 

263, 8X3 

810,158 


Total 1 5,146,409  14,965,531 


Colorado  &  Southern  Railway  Co. 

(Report  for  the  ffkcal  year  ending  June  SO,  1902 J 

President  and  General  Manager  Frank  Trumbull  says  in 
substance: 

General  Results.— The  gross  earnings  for  the  year  show  an  in- 
crease of  $785,177,  or  16*39  p.  o.,  and  the  net  earnings  an  increase  of 
$249,308,  or  1937  p.  c.  The  surplus  over  fixed  charges  was  $626,759, 
being  an  increase  of  $221,111,  or  54*51  p.  o.  The  expenditures  for 
maintenance  of  way  and  ^structures  were  larger  by  $253,710,  or  32-29 
p.o.  Of  the  increase  in  gross  earnings  $619,314  was  derived  from 
freight trafflo  and  $152,533  from  passenger  traffic  To  this  increase 
in  freight  earnings,  products  of  agiiculture  contributed  $36,515;  prod- 
uols  ot  mines  (Including  bullion  and  lead)  contributed  $430,095;  mer- 
chandise, $58,823.  and  other  shipments  $9,3,882. 

[Of  the  3.669,861  tone  of  freight  carrted.  4937  p.  o.  was  ooal  and 
coke,  18*65  p.  o.  was  ore,  3-96  p.  o.  stone  and  4*45  p.  o.  lumber;  re- 
mainder various.] 

The  increase  in  freight  earnings  during  the  year  having  been  greater 
than  anticipated  a  year  ago,  the  transportation  capacity  has  been  still 
more  severely  taxed,  the  revenue  and  company  tons  oarried  one  mile 
during  the  year  having  amounted  to  416,273.814.  as  compared  with 
348,617,3*9  last  year,  an  increase  of  16*25  p.  o.  The  average  rate  per 
ton  per  mile  this  year  was  1*204  cents,  as  compared  with  1*207  cents 
last  year. 

Equipment.-— The  following  additions  to  equipment  were  made  dur- 
ing the  year:  25  consolidation  locomotives,  weighing  about  174,000 
pounds  on  drivers;  333  forty  ton  capacity  eoal  oars;  98  thirty-nve-ton 
oapaclty  flat  oars  (converted  mto  ooal  oars);  300  thirty-ton  oapaolty 
box  oars;  100  stook  cars;  also,  162  narrew-gauge  ooal  cars.  The  loco- 
motives have  been  paid  for  in  full,  the  last  payment  having  been  made 
in  July,  1P02.  The  98  c"r>al  oars  were  paid  for  in  cash  at  time  of  pur- 
chase. The  cost  of  the  other  cars  was  financed  by  car  trusts ,  under  which 
20  per  cent  was  paid  in  cash,  the  remainder  being  payable  in  monthly 
instalments  over  a  period  of  five  years. 


Maintenance  op  Wat.— The  number  of  cross-ties  laid  for  mainten- 
ance of  existing  tracks  was  394,892.  ccmoared  with  399,506  the  pre- 
ceding year.  Orders  were  given  for  53 Hi  miles  of  7 5- pound  rails  to 
complete  the  renewal  of  the  line  between  Trinidad,  col.,  and  Des 
Moines,  N.  M.,  and  these  rails  are  now  arriving  and  being  laid.  In 
order  to  have  the  fiscal  j  ear's  expenses  oharged  with  its  fair  propor- 
tion of  the  co6t,  $75,000  was  charged  to  maintenance  of  way  and 
structures  and  credited  to  "  rail  renewal  fund."  The  amount  charged 
to  maintenance  of  way  and  structures  for  the  year,  per  mile  of  road 
owned,  including  this  aoorual.  was  $886. 

General  Remarks.— The  supply  of  timber  and  ties  on  the  Catskill 
Branch,  running  southwesterly  from  Trinidad,  Col.,  into  the  Maxwell 
Land  Grant,  having  been  practloally  exhausted,  25  miles  of  that  pieoe 
of  road  was  taken  up  during  the  spring  of  1902,  and  the  terminus  Is 
now  at  Pels  station.  22  miles  from  Trinidad,  Col.  This  move  was  fur- 
ther made  expedient  by  the  construction  of  the  Colorado  &  Wyoming 
road  (in  the  interest  of  the  Colorado  Fuel  &  Iron  Co.)  from  a  point 
near  Trinidad.  Col.,  up  the  Purgatoire  river.  The  value  of  the  salvage, 
$3l.:J82,  will  be  applied  on  improvements. 

The  new  beet  sugar  factory  [of  the  Great  Western  Sugar  Co]  at 
Loveland,  Col.,  referred  to  in  the  last  annual  report,  had  a  successful 
season;  the  number  of  tons  of  beets  handled  by  your  company  for  said 
factory  was  49,130.  The  factory  has  this  year  nearly  doubled  its  ca- 
pacity, and  a  considerably  larger  crop  than  last  year  is  expected. 

Operations. — The  operations,   earnings  and  balance  sheet 

follow: 

operations  and  fiscal  results. 

190102.  1900-01.  1899-00. 

Average  miles  operated 1,133  1,142  1,142 

Operations — 

Revenue  passengers  carried...  832,385  687,887  605,065 

"    lm.  38,228,823  81,351,208  27,102,650 

Rate  per  passenger  per  mile..  2*647  ots.  2741  cts.  2995  cts. 

Rev.  freight  (tons)  oarried 8,669,861  2,927,364  2,564,547 

Rev.  freight  (tons)  car.  lmile.360,607,908  308,179,266  258,943,438 

Rate  per  ton  per  mile I*i04ots.  1*207  ots.  1*242  cts. 

Av.  revenue  train  load  (tons).  188  179  153 

Earnicgsper  pass,  train  mile.  $1*16  $099  $0*94 

Earnings  per  freight  tr.  mile..  $2*26  $2*16  $1*89 

Gross  earnings  per  mile $4,926  $4,200  $3,712 

Earnings—  $  $  $ 

Freight 4,339,938  3,720,623  3,216,918 

Passenger 1,011,975  859,441  811,835 

Express,  mail  and  misoel 228,414  214,585  208,990 


Total 

Expenses— 

Maintenance  of  way,  eto 

"  "    equipment.... 

Oondnoting  transportation ... 

General 

Taxes 


5,580,327         4,794,649         4,237,743 


951.554 
736,591 
2.186,966 
169,134 
216,180 


Total 4,260,425 

Per  cent  of  expen.  to  earns.. .  (76*34) 

Net  earnings 1,319,902 

Income  from  investment, etc..  59,460 

Total 1,379,362 

Deduot  interest  on  bonds 730,517 

War  revenue  tax 22,086 


Surplus* 


752,603 
626,759 


697,843 
636,681 
2,017,882 
155,463 
204,431 

3,712,300 

(77*42) 
1,082,349 
42,175 

1,124,524 

715,120 

3,756 

718,876 
405,648 


532,205 
60i\S72 
1,838,493 
156,282 
197,923 

3,330,774 
(78*60) 
906,969 
38,421 

945,390 

696,196 
3,850 

700,046 
245,344 


*  From  the  accumulated  surplus  paid  2%  on  1st  pref.  stook  in  Feb., 
1900;  2%  in  Feb.,  1901;  li-a  in  Oct.,  1901,  and  l*a  In  Apr.,  1902,  and 
will  pay  2%  Oct ,  1902. 


BALANCE  SHEET  JUNE  SO. 


1902. 

1901. 

$ 

8 

63,48rt,988  63,523,392 

828,944 

780,299 

1.749,282 

691,143 

9"8,211 

666,912 

220,495 

160,086 

169.732 

162,814 

20,974 

20,205 

854 

2.HM2 

3          8,*52 

6,442 

380.872 

61,934 

390,288 

298,621 

80,000 

80,000 

t-,120 

8,120 

9.H00 

8,800 

1,116.201 

1,174,346 

102,319 

131,133 

Assets— 
Road  and  equip 
Improvements.. 
New  equipment 

Cash , 

Individuals  &  cos.. 
A  gents  &  conduc. 
U.  S.  Government. 
Colorado  warrants 
Advance  insurance 

C.  &  S.  stk.  &  bds. 
Materials  &  sup 

D.  U.  D.  &  Ry.  stk. 
P.  U.  D.  &  HR.  stk. 

do  do  sink.  fd. 
Other  securities. . . 
Discount  on  bonds 

&  miscellaneous. 


Total 69,476,082  67,678,114 

-V.  74,  p.  1855. 


1902. 
IAabUitits—  $ 

Stock,  common 31,000,000  31 

do     1st  pref 8,500,000   8 

do     2d  pref 8,500,000   8 

First  mtge.  bonds.,18,474,000  17 
Car  trust  notes  ...      567,368 
Bal.  on  locomot's..     208,800 

Vouchers 241,963 

Pay-rolls  269  *79 

Foreign  ro  ads 145,987 

Coupons 13,140 

Accrued  taxes 278,3*0 

Accr'd  int.  not  due     307,900 
Kqul.  renew'l  fund 
Kail  renewal  fund. 

Rails  released 

Miscellaneous 


37,144 
75,000 
41,652 
7,621 


Profit  and  loss 807,205 


1901. 
$ 

,000,000 
500,000 
500,000 
,1)03,000 
198,191 

124.75*4 

352.346 
193,780 
8,760 
187,133 
2W8.385 
57,444 


16,903 
135,446 


Total 69,478,082  67,676,114 


Fort  Worth  &  DenTer  City  Railway. 

(Report  for  the  six  months  ended  June  30,  1902.) 

A  resolution  was  adopted  by  the  directors  on  June  4,  1902, 
changing  the  fiscal  year  to  end  on  Jnne  30  instead  of  Dee. 
31.  Tnis  interim  report  is  for  the  six  months  period  ended 
Judo  30,  1902.  The  next  annnal  report  will  be  issued  for  the 
twelve  months  ending  June  30,  1903. 

RESULTS  FOR  THE  6  MONTHS  ENDED  JUNE  30,  1902,  AND  JUNE  30,  1901. 

1900-01.  1901-02 

Freight  earnings $708,465  $762,796 

Passenger 226,337  263,603 

Mall,  express  and  miscellaneous 86,028  93,152 

Gross  earnings   $1,020,830  $1,119,556 

Maintenance  of  way  and  structures $218,555  $^15,262 

Maintenance  of  equipment 104,456  170,850 

Conducting  transportation 408,753  408,015 

General  expenses 30,019  83,870 


Operating  expenses $756,783       s«27,997 

Net  earnings $264,047       $291,559 

Income  from  invest.  (15,624),  interest  &  dlsoount  ($2,19f)._      7.822 

Total $2y»,381 

Deduct— 

Interest  oa  bonds $246,725 

Taxes 21,000 

Rentals 5,000 

372,725 

Net  credit  to  Income $26,656 

Balanoe  Deo.  31, 1901 369.757 

$390,414 
Surplus  of  1901  paid  to   Morton  Trust  Co.,  Trustee  for 

Stamped  Stook. x39.981 

Balance,  credit  of  profit  and  loss $366,433 


x  In  April,  1902,  this  stock  received  a  dividend  of  2  p.  o.  out  of  sur- 
plus earnings  of  the  years  1899-1901.— V.  74,  p.  528. 
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BALANCE  SHEET 

Assets-— 
Roadbed  and  equip.  ..$17,267,040 

Hew  equipment 80,299 

Trustee  1st  M.  (sp.  id.)  17.701 

Real  estate  owned —  21,831 

Stocks  &  bonds  owned  324,334 

Cash 137,645 

Equipment  fund 76,071 

Indlvld'ls  &  compan's  65,439 

Foreign  roads 23,963 

Agents  &  conductors..  52,153 

Cash  to  pay  coupons..  19,490 

Insuranoe  pd.  In  adv..  3,684 

Material  and  supplies.  134,905 


Total ... 

-V.  74,  p.  675. 


.$18,224,554 


JUNE  30,  1902. 

Liabilities— 

Common  stock $6,835,008 

Stamped  stock 2,539,992 

First  mortgage  bonds.  8,176,000 

Pay-rolls 78,572 

Vouchers 81,907 

Ft.  Worth  Term.  Co..  833 

UDpald  coupons 19,490 

Equipment  fund 76,071 

Int.  accrued  not  due..  40,880 

Taxes  aeorued 19,367 

Balance  to  credit   to 

profit  and  lose 356,433 

Total $18,224,554 


Georgia  Southern  &  Florida  Railway. 
{Report   for   year  ended  June  SO,  1902.  J 

President  Samuel  Spencer  says  in  part : 

The  Increase  in  expense  of  conducting  transportation  is  mainly  due 
to  inoreased  cost  of  fuel  and  additional  train  service  and  the  increase 
in  maintenance  of  equipment  to  the  cost  of  one  freight,  locomotive,  4 
passenger  coaches  and  2  combination  mail  and  baggage  oars,  and  to 
payments  on  account  of  20o  ventilated  box  oars  purohased  under 
equipment  tr  ist.  The  company  has  no  floating  debt  and  has  had  none 
since  its  organization.  There  were  placed  in  the  traok  during  the  year 
116,049  cross  ties,  in  comparison  with  126,144  cross-ties  the  year  pre- 
vious. Of  the  main  line  (285  miles)  100-45  miles  are  laid  with  75-lb. 
Steel  rail  and  184*55  miles  with  60-lb.  rail. 

A  contraot  has  been  made  for  the  purchase  of  500  box  oars,  100  flat 
oars,  40  coal  cars  and  25  stock  cars.  Of  the  box  cars  200  were  deliv- 
ered prior  to  June  30.  This  equipment  Is  to  be  paid  for  20  p.  o.  in 
cash  and  the  remainder  under  equipment  trust  obligations  bearing  4% 
p.  c  interest  and  maturing  in  twenty  semi-annual  Instalments  dated 
from  Sept.  1,  1902.  The  20  p.  o.  cash  payment,  amounting  to  $100,- 
010  90,  was  paid  prior  to  June  30. 

During  the  year  there  has  been  a  steady  agricultural  and  industrial 
development  along  the  entire  line  of  road.  An  oil  mill  is  being  erected 
at  Vienna  and  one  projected  at  Ashburn,  The  phosphate  pebble  mines 
near  Avoca,  Fla.,  are  now  in  operation. 

Of  the  total  tons  carried  (743,849),  products  of  forest  con- 
tributed 474,069  tons  in  1901-02,  contrasting  with  448,801 
tons  in  1900  01. 

The  operations,  earnings,  expenses,  charges,  etc.,  have 
been  as  follows : 

OPERATIONS,  EARNINGS,  ETC. 

Operalioas-  1901-02.      1900-01.      1899-00.      1898  99, 

Passengers  carried 438,407       398,762       368,577        305,510 

Passengers  car'd  1  mile. 14,451,175  14,163.578  12,622.981  10,573,564 
Reo'ptsper  pass,  perm..  2-54  ots.       2-49  ots.       2*55  ots.       2-46  ots. 

Tons  freight  carried 743,819       691,900       737,668       601,804 

Tons  freight  oar'd  lmile.6R,36tf,659  59,467,091  55,886,992  48,401,471 
Rate  per  ton  per  mile...  1*149  ots.    1239  cts.   1*338  cts.    1*221  ots. 

Earnings —  $  $  $  $ 

Freight 762,840       735,435       747,668       590.743 

Passenger 367,901       353.267       323,652       260,033 

Mail,  express  and  misc.      120,134       115,109       109,094       103,022 

Total 

Expenses  — 

Maintenance  of  way 

Maintenance  of  equip  ... 
Conducting  transports. 
Gen'l  expenses  &  taxes.. 

Total 

Per  cent  of  exp.  to  earns . 

Net  earnings 

Other  income 


1,250,875  1,203,811  1,180,412   953,798 


182,610 
302,398 
359,785 
111,113 

955,906 

(76*42) 

294,969 

14,089 


242,756 
211,808 
348,271 
100,309 

903,144 
(75*02) 

300,667 
12,789 


Total 309,058 

Interest  on  bonds 190,050 

Dividends *77,560 


Total , 

Balanoe,  surplus. 


267,610 
41,448 


313,456 

190,050 

99,240 

289,294 
24,166 


242,262 

207,574 

327,269 

92,558 

869,663 
(73  67) 
310,749 
11,719 

322,468 

187,550 

66,720 


123,877 

191,272 

290,402 

90,164 


695,715 

(7294) 

258,083 
3,302 


261,385 

181,250 

83,820 


254,270       265,070 
68,198     def.3,835 


'  5  p.  c.  on  first  preferred  and  4  p.  c.  on  second. 

CONDENSED  BALANCE  aHEET  JUNE  SO. 


1902.  1901. 

ASSGtS —  $  $ 

Road  and  equip...     .0,633,353  0,083.353 

Securities  owned...  217,500  107,500 

Mat'l  and  supplies...  59,709  55.404 

Cash ... 121.609  43,251 

Cash  for  int.  and  in 

transit 164,071  124,614 

Agents  &  conduct'rs.  9,235  7,502 

TJ7S.  Gov't  (mail)....  11,653  11,058 

Connecting  lines 3.613  1,663 

Individuals  &  corn's.  39,965  41.142 

Leased  rail 25,259  27,671 


1903. 
Liabilities—  $ 

Stock  (INV.  SUPP.).. 2,768,000 
Bonds  (.see  In.  Sup.)3,80i,O00 

Taxes,  not  due 21,120 

Reserve  funds 39,004 

Int.  due  and  unpaid.      99,250 

Dividends  39,016 

Audited  vouchers. . .      56,682 

Pay-rolls  (June) 87,395 

Miscellaneous 2,757 

Due  connect'*;  lines..     32,307 
Front  and  loss 389.061 


1901. 

s 

2,768,000 

3,8U  1,000 

lw,U5 

21,54*2 

99,200 


31,403 

35,609 

4.347 

35.331 

318,213 


Total 7,286,092  7,163,818 


Total 7,286,092  7,103,818 

-V.  75,  p.  441 .  289. 

Missouri  Kansas  &  Texas  Railway. 

{Report  for  the  year  ending  June  30th,  1902.) 

Chairman  and  President  Henry  C.  Rouse  says  in  substance: 

Operations.— The  company's  business  continues  to  expand,  the 
gross  earnings  showing  an  increase  of  $988,317,  the  operating  ex- 
penses an  inorease  of  $723,193  and  the  aggregate  tonnage  129,453 
tons.  The  earnings  per  ton  per  mile  were  *904  cents,  against  927 
cents,  and  the  tons  hauled  per  train  mile  were  206*4,  against  2 1 2*2  for 
the  previous  year.  The  decrease  in  cotton  tonnage  of  47,529  tons  was 
caused  by  the  short  crop,  and  the  competition,  of  rival  lines  has 
diverted  a  certain  pro  portion  of  coal  traffic,  but  the  losses  thus  cre- 
ated were  compensated  by  Increased  movement  In  other  commodities. 

While  the  earnings  per  mile  have  been  somewhat  less  than  during 
the  previous  year  (6.556  against  $6,800),  the  unfavorable  crop  con- 
ditions more  than  acoount  for  the  difference.  The  most  striking  de- 
crease in  trafflo  appears  in  the  movement  of  coal,  due  in  part  to  the 
substitution  of  fuel  oil  In  Texas  and  the  changed  relations  with  the 
Choctaw  Railroad.  It  may  be  stated  that  the  natural  flow  of  oil  of 
nearly  all  of  the  wells  In  the  Beaumont  diatrlot  has  diminished,  result- 
ing in  a  considerable  increase  in  the  cost  of  oil,  a  fact  which  may  re- 
flect favorably  upon  your  future  coal  trafflo. 

Physical  Condition.— Various  changes  of  alignment  have  been 
made  amounting  to  *22  miles;  the  reduction  to  a  live-tenths  grade  of 
the  line  between  Mo Alester  and  South  MoAlester  is  nearlng  comple- 
tion, an  important  grade  reduction  at  Taylor,  Texas,  has  been  com- 
pleted and  others  have  been  commenced;  10U  miles  of  ballasting 
nave  been  oompleted  with  rook,  burnt  clay,  cinders  or  gravel;  189 
miles  of  new  66-D0und  rails  have  been  substituted  for  light  rails;  11 


steel  bridges  have  been  erected  or  strengthened;  79  concrete  culverts 
have  been  built,  and  a  large  amount  of  work  has  been  done  In  strength- 
ening trestles;  1,493,779  ties  have  been  put  In  the  track;  46  miles  of 
side  tracks  have  been  constructed;  282  traok  miles  of  new  fenoe  have 
been  built,  completing  the  fencing  of  the  main  line;  five  new  depots 
have  been  built. 

It  may  be  of  Interest  to  note  that  829  miles  of  main  line  still  remain 
unballasted,  310  miles  of  main  traok  still  remain  laid  with  light  rail 
and  302  miles  of  branch  lines  unfenced.  Contracts  have  been  made 
for  the  delivery  of  30.000  tons  of  steel  rails  during  the  current  year 
and  for  the  fencing  of  all  remaining  lines.  The  policy  of  the  manage- 
ment is  based  upon  the  oonvlotion  that  the  rehabilitation  of  the  rail- 
way must  be  found  in  gradually  Increasing  its  efficiency,  so  that  in 
time  the  company  may  derive  a  larger  percentage  of  profit  from  Its 
operations. 

Extensions.— The  development  of  competition  alluded  to  in  the 
last  report  has  made  material  progress,  and  its  effect  will  doubtless 
be  felt  unfavorably  to  some  degree  in  the  ooming  year.  The  Choctaw 
Oklahoma  &  Gulf  Ry.,  recently  our  most  important  ally  in  the  coal 
trafflo,  has  passed  under  the  oontrol  of  the  Chic.  Rook  Island  &  Pao. 
Ry.,  and  Its  tonnage  will  doubtless  be  largely  diverted  to  the  latter 
system.  The  Fort  Worth  &  Rio  Grande  Ry.  has  passed  in  like  manner 
under  the  control  of  the  St.  Louis  &  San  Francisoo,  wbloh  will  doubt- 
less entail  some  diversion  of  the  cattle  trafflo.  The  impending  Rook 
Island  extension  to  Dallas  and  Galveston,  and  the  extension  of  the 
International  &.  Great  Northern  to  Fort  Worth,  now  about  completed, 
will  serve  still  further  to  divide  the  traffic  of  the  common  territory. 
Your  Indian  Territory  line  his  been  intersected  at  Muskogee  by  the 
Ozark  &  Cherokee  Central  Ky.;  at  Crowder.Oity  by  the  Fort  Smith  & 
Western  Ry.,  and  at  Durant  by  the  Arkansas  &  Choctaw  Ry.  (Frlsoo). 

To  maintain  our  hold  upon  the  fertile  region  in  the  Indian  Territory 
west  of  the  main  line,  which  has  recently  been  invaded  by  extensions 
of  other  lines,  the  Missouri  Kansas  &  Oklahoma  BR,  Co.  (V.  74,  p. 
1038)  has  been  organized  in  Oklahoma  and  Is  now  constructing  an  ex- 
tension from  the  Coffey vllle  Branch  from  Stevens  in  the  Indian  Terri- 
tory to  Oklahoma  City  and  Guthrie,  with  a  brauch  through  the  fertile 
Arkansas  River  Valley  to  Wybark  In  the  Indian  Territory  on  the  Mis- 
souri Kansas  &  Texas  main  line,  with  a  view  or  mergi ng  .itself  when 
completed  with  the  Missouri  Kansas  &  Texas  Railway  system.  The 
total  miieage  Is  about  275  miles,  and  a  further  extension  of  the  line 
from  Oklahoma  City  southeast  to  a  junotion  with  the  Coalgate 
Branch,  especially  with  the  view  of  opening  up  new  markets  for  ooal, 
has  also  been  projected. 

New  Equipment.— The  Increased  trafflo  has  entiiled  a  correspond- 
ing increase  of  equipment  facilities.  There  were  delivered  during  the 
year,  under  oontraots  previously  made,  37  locomotives,  36  cars  In 
passenger  servioe,  533  box  oars,  200  combination  ooal  and  stock  oars 
and  800  coal  care.  Additional  contracts  have  been  entered  into  for 
33  locomotives  and  100  ballast  oars  for  delivery  this  autumn,  and  50 
coaches  for  future  delivery.  As  pointed  out  in  a  previous  report  your 
company  has  little  available  capital,  and  its  purchases  of  engines  and 
cars  have  been  met  necessarily  by  funds  derived  from  earnings,  which 
payments  are  a  fixed  charge  no  less  imperative  than  the  other  obliga- 
tions of  your  company.  The  disbursements  made  on  this  aooount  to 
June  30th,  190*2,  amounted  to$2,233,734,  which  sumhaebeen  charged 
to  Income  account,  reducing  the  latter  item  in  the  balanoe  sheet  to 
$1,260,348.  The  amount  now  in  new  equipment  acoount  is  repre- 
sented by  an  equal  sum  in  equipment  notes,  deferred  payments  ex- 
tending to  I90e,  whioh  it  is  expected  may  be  readily  met  from  the 
surplus  revenue  of  each  year. 

Bonds,  Stock,  Etc.— The  mileage  has  been  increased  by  75*31  miles 
of  small  ex  ten- ions  as  follows:  Moran  to  Iola,  15  miles;  lola  to  Piqua 
(leased),  7  miles;  Mineral  to  Joplin,  29  miles;  Oenlson  to  Bonham 
(leased),  24  miles.  The  balanoe  sheet  shows  corresponding  Issues  of 
$880,000  extension  bonds  and  $820,000  common  stock  against  the  In- 
creased mileage.    The  company  is  free  from  floating  debt. 

During  the  year  elapsed  your  company  has  refunded  the  $1,000,000 
7  per  cent  Boouvllle  RR.  Bridge  bonds  at  4  p  c.  Interest.  The  sinking 
fund  had  retired  $666,000  of  the  original  issue  and  your  company  re- 
ceives substantially  all  the  new  bonds  corresponding  to  this  amount. 
The  Missouri  Kansas  &  Eastern  Railway  being  now  oonsolinated  with 
your  system  as  its  St.  Louis  division,  a  4  per  cent  refunding  mortgage 
for  $6,000,000  was  authorized,  of  which  $4,000,000  bonds  were  lodged 
with  the  trustee  to  retire  at  maturity  the  tirst  mortgage  of  same  amount ; 
$666,000  were  devoted  to  the  retirement  of  the  2d  mortgage,  whilst  the 
remainder  was  rendered  available  for  improvements  and  betterments 
on  the  division  covered  by  the  mortgage.  The  prooeeds  realized  from 
the  sale  of  these  two  issues  have  been  credited  to  an  improvement  fund 
for  the  creation  of  needed  betterments  to  your  property,  of  whioh 
$423,731  was  expended  during  the  year,  on  June  30,  1902,  there  re- 
mained a  balanoe  of  $1,092,336  14  to  the  credit  of  the  improvement 
aooount,  as  appears  in  the  balance  sheet. 

Rates,  Etc.— The  rate  situation,  in  so  far  as  Texas  is  ooncerned,  has 
been  satisfactory,  but  a  considerable  disturbance  has  prevailed 
throughout  the  territory  on  and  west  of  tae  Missouri  River.  Since 
the  26th  of  March,  however,  most  of  the  lines  traversing  that  field 
have  been  under  the  injunction  of  the  United  States  Court  to  maintain 
legally  published  rates,  and  the  disturbances  which  previously  ex- 
isted have  not  been  notloeable.  Notwithstanding  some  damage  to  the 
growing  crops  early  in  the  season  by  protracted  drought,  and  later 
by  extensive  floods,  the  prospects  for  crops  generally  over  the  system 
are  very  favorable. 

Statiatics.—  The  comparative  figures  of  operations,  earn- 
ings, etc,  have  been  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1901-02.         1900-01.  1899  00.  1898-99. 

Miles  oper..  aver...       2,500             2,265  2,218  2,200 

Operations— 

Pass,  carried 2,327,716      2,071,621  1,609.812  1.471,070 

Pass,  carried  1  m... 139,024, 626  117,367,561  94,730,315  82,422,598 

Kate  per  pass.  p.  m.    2187  ots.      2265  ots.  2  273  ots.  2358  ots. 

Tons  freight  car'd..     5,014,429      4,884,976  3,936,957  3.594,500 

Tons  fr't  oar'd  1  m  1396710077  1304692564  1176879464  1005776939 

Rate  per  ton  per  m.    0*904  ots.      0  927  cts.  0  810  ots.  0934  ots. 

Grose  earns,  per  m.           $6,556            $6,b00  $5,693  $5,423 

Earnings-                       $                     $  $  $ 

Paisengers 3,040,842      2,668,245  2,152.768  1,943,123 

Freight 12,632,692    12,097,618  9,886.995  9,39 1,922 

Mail,  express,  etc..         717,865          647,220  5b6,749  592,289 

Total 16,391,399  15,403,083  12,626,512  11,930,334 

Expenses — 

Conducting  tran'n.  6,625,917  5,922,286  5,256,908  4,809.314 

Malnt'nce  Of  way..  2,645,289  2,815,607  1,452,452  1,322.650 

Malnt'nce  of  equip.  1,498,573  1,361,581  1,098,199  934,991 

General  expenses..  777,427  724,539  666,572  675,706 

Taxes 324,358  310,133  291,339  270,168 

Total 11,871,564  11,184,147  8,765,470  8,012,829 

P.O.  exp.  to  earns..  (72)  (72)  (69)  (67) 

Net  earnings 4,519.835  4,268,936  3,861,042  3,917,505 

Other  income 33,813  38,137  43,209  61,588 

Total 4,553,648       4,307,073       3,904,251       3,979,093 

T)i*it)'1t't*SC  ftXGti  ts — 

Interest  on  bonds..  3,226,844  3,118.015  3,082,093  3,063,593 
Rentals 417,865  389,142  3,1,292  366,817 

Total 3,644,709       3,507,157       3,453.385       3,430,410 

Balanoe,  surplus...        908,989         799,916         450,866         548,683 
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CONDENSED  BALANCE  SHEET  JUNE  30. 

1902.               1901               1900.  1899. 

Assets —                              $                      $                      $  $ 
Road  eouip.,  &0... 154,782,289  151,565,268  148,000,542  141,151,443 

Bonds  and  stocks...         4S8.H51          472,401          472.400  787.480 

Cash              1,388.555       1,275,384          712.264  712,934 

Duefr'agts.  ind.&o.         896,423          874,679          789,922  590,559 

Mater'lsA  supplies.      1,282,858          901,493          674,175  454,734 

Total 1?8,81 8,776  155,079,225  150,549,304  143,697,150 

Liabilities— 

Stocks  (see  SUPPT).   72,569,200    71,749,200    71,193,500  68,462,500 
Bond  and  notes  (see 

Investors' Supp.)   80,872,535    77,206.257    74,712,199  70,914,940 
8t.  W.    Stable  Car 

218,058 


Line,  def.  pay'ts 
Int.  due  and  Int.  ao- 

orued  not  due 

Rail  repl'ment  fund 
V'ehers  &  pay  rolls. 
Improvement  fund. 

Miscellaneous 

Income  account.... 


223,274 

891,112 

1,642,229 

1,092,336 

267,750 

1.260,348 


883,318 

375,565 

1,584,802 


216,714 
842,554 
1,603,990 


476,884 
2.5S5.142 


195,120 

1,785,226 


213,244 
844,831 

1,483,177 
300,083 
144,066- 

1,334,359 


Toatl 158,818,776  155,079,225  150,549,304  143,697,150 

-V.  75,  p.  392,  290. 

Maine  Central  Railroad. 

(Statement  for  the  year  ended  June  30,  1902. J 

1901-02.       1900-01.       189900.        1898  99. 


Gross  earnings 6,194,304 

Operating  expenses 4,552,260 

Net  earnings 1,642.044 

Other  inoome.* 153,857 


5.826.401 
3,962,338 


5.612,923 
3,753,971 


5,022,097 
3,283,337 


1,864,063 
134,535 


Total  net  Income 1,795,901 

Fixed  charges 1,405,864 

Sinking  fund 29,440 

Dividends,  6  p.  o 298,566 

Balance,  surplus 62,031 

Investments  oharged  off 


1,998,598 

1,394,488 

29.440 

298,554 


276,115 
200,000 


1,858,952 
85,754 

1,944,706 

1,379,099 

29,440 

298,543 

237,613 
153.467 


1,738,760 
81,071 


1,819,831 

1,368,178 

29.440 

298,531 


123,682 
70,003 


Surplus 

-V.  73,  p.  1007. 


62,031 


76.115  84,146 


53,679 


Texas  Central  Railroad. 

("Report  for  the  year  ending  June  30,  1902.  J 

Charles  Hamilton,  Vice  President  and  General  Manager, 
says  in  substance: 

General  Results— The  decrease  of  $127,216  In  freight  earnings  Is 
dne  to  the  partial  drought  that  reduced  the  production  of  cotton  trib- 
utary to  the  line,  from  1 1 9,465  bales  handled  during  the  ootton  sea- 
son of  1901  to  81,000  bales  handled  during  the  past  season, with  a  cor- 
responding deorease  in  the  amount  of  ootton  produots  consisting  of 
seed,  oil,  cake,  etc,  handled  during  the  same  period.  A  further  re- 
duction in  earnings  was  caused  by  the  almost  total  destruction  of  the 
■wheat,  corn  and  oat  crop  by  drought  and  the  business  depression  that 
necessarily  followed.  The  lnorease  in  passenger  earnings  of  $13,824 
Is  the  result  of  the  settlement  of  the  Western  Counties  which  has 
taken  plaoe  sinoe  the  oonstruotion  of  the  extension  from  Albany  to 
Stamford,  and  the  Increased  passenger  facilities  afforded. 

Extension.— Early  in  the  year  it  was  determined  to  build  an  exten- 
sion from  Ross  to  Waoo,  11^  miles,  and  to  improve  and  occupy  our 
own  terminal  facilities  In  Waco.  The  oost  of  this  line,  together  with 
the  necessary  Improvements  and  terminal  facilities,  ras  estimated  at 
$200,000,  and  1st  mortgage  4  p.  o.  bonds  for  $150,000  were  Issued  in 
part  payment  of  the  cost,  rhe  construction  was  commenced  in  April, 
and  is  so  nearly  completed  at  this  time  that  it  is  expected  that  It  will 
be  ready  for  operation  about  the  1st  of  September  next. 

Earnings,  expenses,  charges,  etc.,  have  been  as  follows : 

Earnings—                             1901-02.  1900-01.  1899-00.  189899. 

Passengers $170,158  $156,334  $92,785  $75,798 

Freight 387,357  514,573  254,101  294,347 

Mall,  express,  eto 36,153  36,684  28,687  24,263 

Gross  earnings $593,668    $707,591     $375,573    $394,408 

Operat'g  expenses  and  taxes    434,925      441,804      245,958      228,538 


Net  earnings $158,743 

Deduct — 

Interest  on  bonds $26,330 

Improvements,  eto 

Miscellaneous er.  1,776 

Dividends  on  pref.  stock 132,458 


Total. 
Surplus.. 


$265,787    $129,615    $165,870 


$25,000 

er.  2,724 
165,570 


Assets— 

Property  account 

Bonds  &  st'k  in  treas 

Cash  In  bank.  

Due  I'm  RRs.  &oth. 
Fuel  and  supplies. . . . 

Ties  on  hand 

Stamford  extension. 
Waco  extension. 


$167,011  $187,847 

$1,782   $77,940 

BALANCE  SHEET  JUNE  30. 
1902.  1901. 


$22,583 

19,858 

4,200 

52,980 

$99,621 
$29,994 


$17,754 

54,861 

461 

52,980 


$126,056 
$39,814 


$  $ 

4.570,663  4.670,663 
721,200      676,200 


5,485 
38,^54 
54,658 


3,750 

209,131 

11,823 

6,423 


121,722 


Total 5,511,982  5,477,990 

—V.  75,  p.  499. 


Liabilities— 


1902.  1901. 

S  $ 

First  mort.  bonds... .1,300,000  1,150,000 

Stock,  common 2,675,000  2,676,000 

Stock,  preferred 1,3*5,000  1,325,000 

Pay-rolls 17,«20       16.845 

Vouchers 19,307       21,929 

Due  RRs.  and  others      16,428       67,368 
Int.  due  &  accrued..       7,300         6,s!5o 

Income  account 113,415     216,598 

Dividends  due 33.112      

Taxes 4,800      


Total 5,511,982  5,477,990 


Union  Traction  Company  of  Philadelphia. 

(Report  for  the  year  ending  June  30,  1902. J 

The  report  presented  at  the  annual  meeting  on  Wednesday 
shows  a  surplus  from  the  operations  of  the  year  of  $1,078,038, 
contrasting  with  $881,267  the  previous  year. 
President  John  B.  Parsons  says  in  substance  : 

The  roads  under  construction  at  the  time  of  the  last  report  are  now 
in  operation,  viz  :  From  Frankfordto  Germantown,  via  Orthodox  and 
Arrott  Streets,  etc.;  on  52d  Street,  from  Lancaster  Ave.  to  Baltimore 
Ave.;  on  49th  Street,  from  Chester  Ave.  to  Baltimore  Ave. 

The  $150,000  Lombard  &  South  Streets  first  mortgage  5s  have  been 
extended  for  50  years  at  3  ifl  p.  c.  interest,  and  $75,000  Hestonville 
Mantua  &  Falrmount  first  6s  have  been  paid  off  and  a  like  amount  of 
313  per  cent  consols  Issued  in  their  stead.  The  stockholders  on  May  5 
authorized  the  issue  of  $1,600,000  of  fifty-year  4  per  cent  collateral 
gold  bonds,  secured  by  a  deposit  of  35,000  shares  of  the  common 
stock  of  the  Hestonville  Mantua  &  Fairmount  Passenger  RR.  Co.,  for 
the  purpose  of  funding  floating  debt. 

[The  report  gives  verbatim  the  resolution  as  adopted|by  the  share- 
holders authorizing  the  leasing  of  the  property  to  the  Philadelphia 
Rapid  Transit  Co.  ]J 


The  company's  earnings  and  balance  sheet  compare  as  be- 
low.   The  Hestonville  System  is  included  after  Jan.  1,  1898. 


1901-02. 
No.  pass.oarried.325,801 ,963 
Gross  earnings.. $13,969, 233 
Oper.  expenses..     6,402,338 
do.    p.  ct....       (45  83) 

Net  earnings....  $7,566,895 
Other  Income...         148,925 


190001. 
302,255,286 
$13,269,465 

5,836,186 
(43-98) 

$7,433,279 
162,216 


1899-00. 

292,237,924 

$12,996,291 

5,624.898 

(42'28) 


1898-99. 

259.527,668 

$11,793,858 

4,793,366 

(40  64) 


$7,371,392 
253,528 


$7,000,492 
242,408 


Total  net....   $7,715,820      $7,595,495       $7,624,921       $7,242,900 
Taxes  &  licenses       $903,842       $1,029,963       $1,023,266  $991,101 

Fixed  charges...      5,733,940         5,704,265         5,663,633         5,684,726 


Surplus $1,078,038         $861,267         $938,020  $617,073 

The  payments  on  account  of  capital  during  the  year  ag- 
gregated $1,783,562,  viz  : 

Advanced  to  leased  roads,  $30,107;  construction  of  power  houses, 
etc,  $339,754;  oar  equipment,  $659,867;  tools,  etc..  $28,477;  con- 
struction of  extensions  for  leased  lines,  $619,026;  Btock  of  underlying 
companies,  $29,697;  real  estate,  $76,633;  total,  $1,783,562.  "Total 
amount  of  operating  cash  used  in  capital  payments  to  June  30,  1902, 
$4,818,033.'* 

BALANCE  SHEET  JUNE  30. 

Assets—  1902.  1901.  1900. 

Cash $230,464  $214,608  $236,582 

Fire  insuranoe  fund 242,995  242,995  242,995 

Advances  to  leased  lines 6,659,655  5,880,573  5,556,839 

Supplies 259,939  190,709  277,236 

Construction  and  equipment..  4,728,886  3,847,868  3,227,232 

Real  estate 617,838  432,275  398,586 

Accounts  receivable 30,427  27,273  36,519 

Stocks  and  bonds 5,225,703  5,584,091  5,516,758 

Franohise  account 90,249  90,249  90,248 


Total $18,086,055 

Liabilities— 

Capital  stook $10,500,000 

Ino.  tire  insuranoe  fund 31,418 

Accounts  payable 204,192 

Acorued  maintenance  aoot.....        218,820 

Charges  notdue 1,332,496 

Open  acoounts 1,560,000 

Open  accounts,  leased  lines. . .       "902,568 

Due  underlying  companies 239,012 

Trustee  accounts 120 

Profit  and  loss 3,097,429 


$16,510,641    $15,583,046 


$10,499,912 

12,400 

111,466 

382,265 

1,450.204 

800,000 

*1, 004,102 

215,791 

120 

2,084,381 


$10,499,912 

13,305 

140,701 

274,255 

1,331,693 

•      1,731,473 

231,215 

176 

1,360,313 


JTotal $18,086,055 

it 

Co 


$16,510,641    $15,683,046 

represents  assets  of  underlying  oom- 

the  time  of  its  organ- 

to  them  until  the  ex- 


•  Not  a  current  liability,  as 
panles  taken  over  by  the  Union  Traction  Co.  at 
izatlon,  and  which  will  not  have  to  be  returned 
piratlon  of  their  leases,  or  in  about  999  years.— V.  76,  p.  31. 

American  Locomotive  Company. 

(Report  for    12%  months  ended  June  30,  1902.  J 
President  S,  K,  Callaway  says  in  part: 

Improvements.— During  this  first  fiscal  year  the  directors  have 
expended  the  sum  of  $1,629,228  for  additional  land,  new  shop  build- 
ings, fixtures,  maohlnery  and  other  machine  tools;  as  a  result  of 
which  the  company's  output  of  standard-gauge  locomotive  engines  of 
the  most  modern  type  has  been  increased  more  than  25  per  oent.  It 
is  the  Intention  further  to  lnorease  the  annual  output  of  the  principal 
plants  by  expenditures  payable  out  of  the  current  Income. 

General.— The  expenses  include  not  only  a  liberal  outlay  for  the 
maintenance  and  betterment  of  the  property,  but  also  a  charge  of 
$602,151  for  radical  additions  and  improvements,  the  combined  main- 
tenance, replacement  and  improvement  charges  being  more  than 
sufficient  to  take  up  the  theoretical  amount  required  for  depreciation 
on  an  annual  percentage  oasis.  The  surplus  of  $1,251,312  lemaining 
after  the  payment  of  full  dividends  on  preferred  stock  has  been  car- 
ried to  the  credit  of  "Profit  and  loss"  aocount;  but  against  the  latter 
there  has  been  charged  the  sum  of  $1,027,077  for  land,  new  thop 
buildings,  maohlnery.  etc. 

It  is  the  present  policy  of  the  company  to  devote  its  surplus  re- 
maining after  the  payment  of  dividends  on  the  preferred  stock  not 
only  to  substantial  addittons  to  the  property,  but  also  in  part  to  the 
enlargement  of  its  working  capital. 

Prospects.— The  outlook  for  the  year  1902-03  is  most  satisfactory. 
Contracts  for  new  locomotives  in  large  quantities  have  been  booked 
for  delivery  as  late  as  the  autumn  of  1903.  Deliveries  are  being  made 
in  substantial  accord  with  the  scheduled  time.  The  possibility  of 
economies  have  by  no  means  been  exhausted. 

The  results  for  the  12}£  months  ended  June  30,  1902,  were 

as  follows: 

Earnings  from  the  sale  of  new  locomotives  and  extra 
parts,  repair  work  and  sundry  miscellaneous  income $26,398,394 

Expenses,  Including  manufacturing  oost,  all  contingent 
expenditures,  taxes,  Insuranoe,  maintenance,  better- 
ment and  $602,151  for  new  construction 23,291,217 

Net  earnings $3,107,177 

Deduct— 
Interest  ($77,865)  on  bonds  of  constituent  oompanies  and 

general  Interest  and  discount  ($28,000) $105,865 

Seven  per  oent  on  preferred  stock  1,750,000 

Additions  to  property  during  the  flsoal  year  (balance  after 

charging  $602,151  to  current  expenses) 1,027,077 

Total  deductions ~ $2,882,942 

Balance  to  credit  of  profit  and  loss $224,235 

The  interest  on  the  bonds  of  the  International  Air  .Power  Co.  was  paid  by 
the  mortgagor,  who  also  received  tde  dividends  on  the  stock  deposited  in 
trust  with  this  company.  • 

CONDENSED  GENERAL  BALANCE  SHEET  JDNE  30,  1902. 

Liabilities  — 

Preferred  stock $25,000,000 

Common  stock 25,000,000 

Bonds  of  constituent 

companies zl,512.50O 

Aocounts  payable 3,324,908 

Bills  payable 1,700,000 


Costof  property x$45.482,293 

Am.  Loo.  Co.  pref.  stk.        900,000 
Richmond  Loo.&  Mach. 

Works  Consols «         118.000 

8undry  securities 37,526 

Cash  1,153,855 

Acoounts  receivable..     4,255,721 
Material  and  supplies.     2,187,666 

Contract  work y2,874,167 

Amer.  Loc.  Co.  5  Pref...  >  „or.n  nfu. 
Stock  in  trust  \  Com..  \  v2°0,000 

Total $57,209,128  Total $57,209,128 

v  §250,000  each  of  common  and  preferred. 

x  Including  all  the  capital  stock  of  the  Richmond  Locomotive  Works,  Man- 
chester Locomotive  Works  and  American  Locomotive  Co.  of  New  Jersey. 

y  In  course  of  construction  (based  upon  exact  charges  as  the  work  proceeded). 

z  Bonds  assumed.  All  of  tbe  property  is  unincumbered,  excepting  in  three 
instances,  which  are  as  follows:  The  HichmonA  property  is  subject  to  a  first 
mortgage  of  $200,000  and  a  consolidated  mortgage  of  $550,000.    Of  the  latter, 


Unclaimed  Interest. 
Dividend  payable  July 

21,  1902 

Profit  and  loss 


9,985 

437,500 
224,235 
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bonds  of  the  par  value  of  $118,000  are  owned  by  the  American  Locomotive  Co . 
The  first  mort.  7  p.  c.  bonds  will  mature  In  1904,  when  a  like  amount  of  o  p.  c. 
gold  consols,  due  April,  1929,  now  held  in  reserve,  will  be  Issued  in  their  stead. 
This  mortgage  debt  was  assumed  by  the  American  Locomotive  Co.  upon  pay- 
ment by  the  vendor  of  twOO.000  in  the  preferred  stock  of  the  American  Loco- 
motive Co.  (2)  The  Dickson  wornfl  is  subject  to  a  first  mortgage  of  »5B2.5uO, 
maturing  Nov.  1, 1H37,  and  bearing  Interest  at  5  per  cent.  This  debt  was  as- 
sumed bv  the  American  Locomotive  Co.  (3)  On  the  Rhode  Island  works  there 
are  outstanding $20 J.000  International  Hower  Co.  tirst  mortgage  4  p.  c.  bonds, 
maturing  In  1919.  As  a  guaranty  of  'he  even!  ual  retirement  of  these  bonds, 
the  American  Locomotive  Co.  holds  in  trust  I25W.000  of  Its  own  preferrel  and 
I250,0t0  of  its  own  common  stock,  as  shown  in  balance  sheet  above.— V.  74,  p. 
270. 

New  York  Dock  Company. 

(Report  for  year  ending  July  31,  1902. J 

President  David  H.  King  Jr.  says  in  substance  : 

The  buildings,  bulkheads  and  wharves  have  been  carefully  over- 
hauled and  are  now  In  good  order,  with  few?exoeptlons.  JThe  slips  had 
not  been  properly  dredged  for  a  number  of  years.  The  amounts 
charged  against  income  for  repairs  to  buildings,  bulkheads  and 
wharves  and  for  dredging  aggregate  $232,288.  Lands  under  water 
(about  33  acres)  from  Fulton  Ferry  to  Hamilton  Ferry  have  been 
acquired  from  the  State  for  $59,665,  enabling  the  company  to  extend 
its  piers  out  to  the  new  pierhead  line,  thus  allowing  the  docking  of 
steamers  of  the  largest  siz  ->. 

Construction  of  new  piers  is  now  under  way,  notably  piers  Nos.  5, 
15,  Hi,  33,  37,  38  and  4b;  they  are  to  be  of  the  most  approved  con- 
struction. Several  have  already  been  rented  and  applications  are  on 
file  for  others.  Piers  Nos.  8  and  9  are  being  extended,  and  have  been 
leased  to  the  present  lessees  at  an  Increased  rental.  The  "Pinto 
Stores"  at  Atlantic  Basin,  heretofore  leased  at  *5,500  per  annum  and 
taxes,  have  been  acquired  at  a  cost  of  $12O,0O0.  This  will  enable  the 
company  to  make  a  pier  l,?0i)  feet  Jong  by  160  feet  wide,  capable  of 
handling  ships  of  the  largest  dimensions.  A  duplicate  of  this  pier  is 
also  being  constructed  on  the  site  of  the  Exoelsior  Stores.  To  facili- 
tate the  handling  of  freight  cars,  a  terminal  yard  capable  of  handling 
over  300  cars  at  one  tlm  f>  has  been  established  at  the  Atlantlo  Basin. 

Four  hundred  aud  fifty-five  thousand  dollars  has  been  paid  to  retire 
the  Baltic  Realty  Co.  mortgagee,  leaving  our  first  mortgage  bonds  the 
only  Hen  on  the  property.  The  oompany  has  received  $455,000  of 
bonds  reserved  for  the  purpose  of  taking  up  these  mortgages,  and 
they  are  inoluded  in  the  $1,875,000  bonds  held  in  the  treasury.  The 
total  amount  expended  lor  new  construction  of  piers,  railway  terml 
nals  and  other  improvements  during  the  year  was  $239,875.  The 
oompany  has  not  yet  printed  from  this  expenditure,  as  the  work 
was  only  partly  completed  at  the  end  of  the  fiscal  year. 

The  directors  have  declared  a  dividend  of  one  per  cent  upon  the 
preferred  stock,  payable  Ootober  15  to  stockholders  of  record  at  the 
close  of  business  Ootober  1. 

INCOME  ACCOUNT  FOR  THE    VEAK   ENDING  JULY  31ST,  1902. 

Grops  earnings  from  storage  of  merchandise  and  grain; 
wharfage,  rents,  railroad, etc $1,993,496 

Warehouse  repairs $103,910  i  Insurance $  76,491 

Dock  repairs 105,989  I  Taxes iJ7«,627 

Dredging 22,389  I  Op.  exp.,  all  depart's, . .       591,536 

Total  expenses $1,178,962 

Net  earnings $814,534 

Deduct— 
Interest  on  $11,580,000  1st  mortgage  4s,  inoluding  $4*5,- 
000  in  treasury  against  Baltic  Realty  Co.  mtgs.  paid  off. . .      463,200 


Balance,  surplus $351,834 


BALANCE  SHEET 

Assets— 
Real  estate,  wharves 

and  warehouses $26,534,030 

Terminal  railroad *48,465 

RR.  floats,  el.  pl't,  &o.  163,783 

Cash  in  bank 857,354 

Bonds  In  treasury.  ...  1,875,000 

Accounts  receivable..  146,671 
Aoorued      storage, 

wharfage.&o 402,484 


Total 

-V.  75,  p  552. 


.$30,417,487 


JULY  31,  1902. 
Liabilities— 

Preferred  stock $10,000,000 

Common  stock 7,000,000 

First  mtge.  bonds...:.   13,000,000 

Aooounts  payable 64,947 

Due  railroads 1,205 

Surplus 35, ,334 


Total $30,417,486 


Bay  Counties  Power  Co. 


(Report  for  year  ended  May  31, 1902.) 

President  E.  J.  de  Sabla  Jr.  closes  his  detailed  report  by 

saying: 

The  report  showa  a  goodly  surplus  over  expenses  and  fixed  oharges; 
this  would  have  been  considerably  greater  had  our  customers  been 
able  to  obtain  necessary  machinery  so  that  we  could  L.i  contracts 
actually  closed  by  us.  Our  income  has  been  increasing  rapidly  and 
should  oontlnue  to  do  so  during  the  coming  year. 

The  earnings  and  balance  sheet  for  two  years  compare  as 
follows : 

1901-02.       1900-01.  I  1901-02.    1900  01. 

Gross  earnings $310,443        Not        i  Interest   on    bonds  {  (1ft,  ,OQ     «„.  anQ 

Oper.,  exp.  &  taxes..     S7.489  reported.       and  floating  debt.  f*AO/,«o     »»i,wuw 

Net  earnings.... $223,004     $101,939  I        Balance,  surplus..  $55,576     $10,030 

Dividend  No.  1—20  cents  per  share— on  the  $3,600,000  out- 
standing stock  was  paid  on  July  10;  Dividend  No.  2  of  20 
cents  per  share  is  payable  Ang.  10. 

BALANCE  SHEET  APRIL  1ST. 

Assets-  1902. 

Real  estate,  water  rights,  rights  of  way,  &o $3,508,834 

Generating  and  transmission  systems 2,997,844 

Supplies  and  construction  in  progress 04,635 

Gas  plants,  buildings,  furniture,  etc 80,481 

Bills  receivable  and  uncollected  bills 1,400,000 

Treasury  stook 

Treasury  bonds 20,880 

Valley  County  Power  Co.  bonds 150,000 

Cash 4,244 


1901. 

$2,945,341 

2,369,442 

381,779 

21,330 

80,261 

1,500 

313,950 


15,971 


Total .....$8,256,918    $6,129,574 


Liabilities  — 

Capital  stock $5,000,000 

Boudeddebt 3,000,000 

Unpaid  bills  and  drafts  outstanding 37.6H0 

Bills  payable 153,628 

Surplus 65,600 


$3,000,000 

3,000,000 

16,574 

113,000 


Total.1. $8,256,918    $6,129,574 

*'See  description  of  enterprise  in  V.72,  p.  1032.— V.  74,  p. 
1357. 


Illinois  Brick  Co. 

(Balance  Sheet  of  June  SO,  1902  J 
The  following  balance  sheet  has  been  issued: 

BALANCE  SHEET  OF  JCNE  30,  1902. 

Assets— 

Value  of  plants $7,941,000 

Pref.  stook  in  treasury.  449,500 

Com.  stock  in  treasury.  649,500 

Bonds  in  treasury 300,000 

Iuventorles 230.074 

Accounts  receivable. . .  273,225 

Bonds  receivable 51,220 

Cash 9,433 


Liabilities— 

Preferred  stook $4,000,003 

Common  stock  5,000,000 

Trust  deed  for  bonds. . .       300,000 

Bills  payable 156,000 

Accounts  payable 119,572 

Surplus 328,381 


Total $3,903,953  Total $9,903,943 

The  directors  are  said  to  have  deferred  the  question  of  de- 
claring a  dividend  until  later  in  the  year.— V.  75.  p.  32. 

Standard  Rope  &  Twine  Co. 

(Report  for  the  year  ended  July  31, 1902.  J 

President  Thimas  Russell  says  in  part: 

The  year  has  been  characterized  by  keen  competition  for  trade 
Seldom  have  the  prices  for  manufactured  goods  been  more  than  toe 
spoc  prices  for  fibre,  bat  owing  to  fortunate  purchases  of  hemp  and 
strict  economy  in  manufacturing  and  management,  we  have  been 
able  to  snow  a  small  surplus  In  the  operations  of  the  oompany  as 
against  a  deficit  as  stated  in  last  year's  report,  and  should  the  new 
contract  with  the  Union  Selling  Company  be  approved,  our  expenses 
for  marketing  our  goods  will  be  substantially  reduced  uext  year. 
Based  on  the  average  price  of  manufactured  goods  during  the  last  four 
years,  the  proposed  contract  will  save  the  oompany  $50,000  per  an- 
num. As  we  dispose  of  our  Idle  properties  the  cost  of  carrying  them 
will  also  be  materially  lessened.  With  these  items  In  our  favor,  we 
trust  that  our  next  year's  report  will  be  even  more  favorable  than  this. 

Balance  Sheet. — The  balance  sheets  for  three  years  past 
compare  as  follows: 

BALANCE  SHEET  JULY   31. 


1902. 

Assets-  $ 

Real  estate, buildings,  machinery, 

good  will,  etc.. 20,346,752 

Inventory  of  raw  &  man' I'd  goods, 

mill  supplies  and  sundry  assets. .      985,970 

Stocks  and  bonds  owned 239,673 

Accounts  and  bills  receivable 827,713 

Cash  , 81,200 

Profit  andloss z585,790 

Total  assets 23.067.099 

Liabilities— 

Common  stock 12,000,000 

Consol.  mortgage  bonds  (Income)  6,-05.330 

First  mortgage  bonds *2,785,000 

Accounts  and  bills  payable 1,476,769 

Profltand  loss  July  31 


1901.       1900. 


20,963,844  20,934,151 

1,298,243  2,293,312 

308,026  

535,764  708,828 

120.561  121,523 

487,701  

23.714,141  24.057,816 


12,000,000 
7,500,000 

*2,835,O0O 
1,379,141 


12,00.1.000 
7.500.000 

*2.873,0l)0 

1,536,523 

143,292 


To  al  liabilities 23,067,099    23,714,141    24,057,816 


'  Reduoed  to  this  amount  by  sinking  fund,  and  since  August  1, 1902 
further  reduoed  to  $2,740,000  by  purohase  and  cancellation  of  $45,000 
of  the  bonds;  original  issue  $3,000,000. 

x  After  deducting  $625,203  for  excess  of  par  value  over  book  value 
of  consolidated  mortgage  bonds  canceled. 

z  Including  $10,000  compromise  in  Travera  suit  and  $116,403  for 
costs  involved  In  that  case  and  In  installation  of  maohlnery  from 
which  suit  arose. 

The  Audit  Company  of  New  York  certifies  that  the  con- 
densed fitateme.it  of  assets  and  liabilities  of  July  31,  1902,  as 
above,  is  correct,  according  to  the  books  and  accounts. — V. 
75,  p.  397. 


GENERAL   INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  R0AD8. 

Albany  &  Northern  Ry.—  Receiver. — R.  B.  Sperry,  of  Bal- 
timore, has  applied  for  a  receivership  tor  the  company  on 
the  ground  that  the  interest  on  its  §400,000  of  5  p.  c.  bonds 
of  1896  has  never  been  paid.  The  case  is  returnable  Oct.  1. 
The  company  is  successor  of  the  Albany  Florida  &  North- 
ern, and  owns  a  road  iunning  from  Albany  to  Oordele,  Ga., 
a  distance  of  35  miles. 

Ann  Arbor  RR.— Officers.— Cyrus  J.  Lawrence,  Henry  W. 
Ashley,  J.  Edward  Simmons  and  S.  C.  Reynolds  have  been 
elected  directors  to  succeed  C.  W.  Burt,  Amos  F.  Eno, 
Charles  D.  S  .6 wart  and  George  W.  Qaintard.  The  officers 
and  directors  are: 

President,  Joseph  Ramsey  Jr.,  President  of  the  Wabash  RR.  Co.; 
vioe  President,  Cyrus  J.  Lawrence;  Secretary,  D.  C.  Tate;  Treasurer; 
H.  B  Henson. 

Directors  -Till  September,  1903,  J.  Edward  8immons.  New  YorkOlty; 
8.  C.  Reynolds.  Toledo.  Ohio;  A.  W.  Wright,  Alma,  Michigan;  D.  O. 
Tate,  New  York  City.  Till  September.U904.  Wellington  R.  Burt,  Sag- 
inaw, Mlohlgan;  Cyrus  J.  Lawrenoe.  New  York  City;  H.  W.  Ashley, 
Toledo,  Ohio;  Franklin  B.  Lord,  New  York  City.  Till  September.  1*05, 
George  J.  Gould.  A.  W.  Kreoh  and  Jos.  Ramsey  Jr.,  all  of  New  York 
Llty.-V.  75,  p  393,  391. 

Atchison  Topeka  &  Santa  Ry.— Extensions.— The  Eastern 
Oklahoma  RR  has  certified  to  an  increase  in  capital  stock 
from  $2,200,000  to  $10,000,000;  about  330  miles  of  road  in 
Oklahoma,  it  is  said,  are  now  constructed.  (V.  73,  p.  736;  V. 
74,  p.  150).— V.  75,  p.  183. 

Aurora  Elgin  &  Chicago  (Electric)  Ry.— Sale  of  8tock.— 
Claude  Ashbrook  &  Co.  and  W.  E.  Hutton  &  Co.  and  the 
Cincinnati  Trast  Co.,  all  of  Cincinnati,  purchased  all  the 
outstanding  §1,300,000  6  percent  cumulative  preferred  stock, 
and  in  two  days  placed  the  entire  amount.  Before  the  pur- 
chase was  consummated  representatives  of  the  houses  named 
made  a  trip  of  inspection  over  the  company's  third-rail  elec- 
tric road,  and  satisfied  themselves  that  trains  could  be  run 
at  a  very  high  speed— as  high  it  is  said  as  70  miles  an  hour. — 
V.  75,  p.  441. 
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Boston  Elevated  RR.— Bonds.— The  Massachusetts  Rail- 
road Commissioners  has  authorized  the  West  End  Street  Ry. 
to  issue  $3,559, f00  4  per  cent  bonds  for  the  purposes  stated  in 
V.  75,  p.  311.- V.  75,  p.  496,  441. 

Camden  (N.  J.)  &  Suburban  (Electric)  Ry.— New  Stock.— 
The  company  has  increased  its  author' zed  capital  stock  from 
13,000,000  to  |3;OCO,000.— V.  62,  p.  632. 

Canada  Atlantic  Ry.— Report.  —  The  results  for  the  year 

ending  June  30  were : 

Fiscal           Gross  Opt rating  Taxes  and   Steamship  Set  revenue 

year.        earnings.  expenses.  rentals,     earns,  (net)     for  int. 

190i-O2. .$i,816,«46  $1,219,926  $28,000        $31,401        $600,422 

1900-Ot..    1,786838  1,383,390  '28,043           36,649          411,554 

-V.  74,  p.  1194. 

Central  Crosstown  RR.,  New  York.— New  Bonds.— See 
Metropolitan  Street  Ry.  below.     V.  67,  p.  951. 

Chesapeake  &  Ohio  Ry. — New  Bonds— Bonds  Assumed.— 
The  annual  report  published  in  the  Chronicle  last  week 
shows:  1.  (page  561)  The  Greenbrier  <fe  New  River  RR. 
has  been  absorbed  by  consolidation  and  its  bonds  assumed  ; 
2.  (page  563)  An  isua  of  $4, 000,000  first  mortgage  4  per  cent 
bonds  has  been  made  by  the  Big  Sandy  Ry,  and  guaranteed 
by  the  C.  &0  ;  3.  (pige  562)  $1, 000,000  car  trusts,  series  C, 
have  been  created.— V.  75,  p.  561,  547. 

Chicago  &  Eastern  Illinois  RR.— Deposits.— About  75  p.c. 
of  the  total  oapital  stock  has  been  deposited  with  the  Colonial 
Trust  Co.  under  the  proposition  submitted  hy  the  St.  Louis 
&  San  Francisco  RR.  Co.  The  time  of  deposit,  which  ex- 
pired Sept.  15,  has  been  extended  to  the  20th.— V.  75,  p  549, 
393. 

Chicago  Great  Western  Ry.— New  Debenture  Stock.— This 
company  has  requested  the  New  York  Stock  Exchange  to  list 
$2,700,000  additional  4  per  cent  debenture  stock,  making  tbe 
total  $27,027,0f  0.  Tde  new  issue  will  reimburse  the  company 
on  account  of  improvements  completed  and  now  in  progress.; 
a  temporary  loan  of  $675,000  at  4%  p.  c.  and  advances  from 
earniDgs  amounting  to  1631,625,  will,  it  is  said,  be  retired 
with  the  proceeds  —V.  75,  p,  558,  547. 

Chicago  Indianapolis  &  Louisville  Ry—  Report.— The  re- 
port for  the  fiscal  year  ending  June  30  shows  results  as  fol- 
lows: 

Tear-  'Gross.  Net.  Oth.  inc.      Charges.    Bal.,sur. 

1901-2 $4,581,158    $1,728,024    $129,448    S971.V97    S886.175 

1900-1 4,150,470      1,496,928       135,776      979,980      652.774 

During  each  of  the  fiscal  years  tbere  were  paid  dividends 
of  4  per  cent  ($2(  0,000)  on  the  preferred  stock,  and  in  1901-2 
a  dividend  of  1  per  cent  ($105,000)  on  the  common  stock;  de- 
ducting tbese  leaves  balance,  surplus,  of  $581,175  in  1901-2, 
against  |452,774  in  1900-1.— V.  75,  p.  497,  393. 

Chicago  Rock  Island  &  Pacific  RR.— Reorganization  Not 
Illegal  —  Attorney  General  C.  W.  Mullan  of  Iowa,  in  an 
opinion  filed  witb  Governor  Cummins  on  September  17,  holds 
that  tbe  acts  of  this  new  Iowa  corporation,  in  connection 
with  the  Rock  Island  reorganization,  are  not  outside  the 
powers  conferred  by  statute  or  contrary  to  public  policy, 
in  the  legal  sense  of  the  term.  Governor  Cummins  says  that 
it  is  for  tne  next  General  Assembly  to  determine  whether  it 
is  wise  to  permit  the  laws  "to  so  remain  that  such  thines  are 
possible."— V.  75,  p.  S39. 

Chicago  Rock  Island  &  Pacific  Ry.—  Deposits.-  The  time 
within  which  outstanding  stock  may  be  deposited  with 
Central  Trust  Co  uoder  offer  of  July  31,  1302,  will  expire 
to-day,  Sept.  20.  Holders  of  subscription  certificates  may  de- 
posit the  same  up  to  and  including  Oct.  15,  1902.— V.  75,  p. 
549,  497. 

Chicago  &  Southeastern  Ry.  of  Indiana.— °a!e  of  Bonds. 
—Nearly  the  entire  issue  of  $375,000  Midland  Ry.  of  Indiana 
first  gold  5s.  due  in  1917,  including  those  represented  by 
Henry  K.  McHarg,  have  been  sold  at  par  and  intere&t  to  the 
Cleveland  Citcinnati  Chicago  &  St.  Louis  Ry,  Co.  or  to  par- 
ties acting  in  its  interest.— V.  75,  p.  497.  441. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Purchase 
—See  Chicago  &  Southeastern  Ry.  above. -V.  75,  p.  497,  454. 

Concord  Majnard  &  Hudson  St.  Ry.— Bonds  Offered.— 
Geo.  A.  Fernald  &  Co.  of  Boston  are  offering  at  108  and  in- 
terest $165.01'®  first  mortgage  20  year  5  p.  c.  gold  boads, 
dated  July,  1902,  due  July.  1922;  interest  payable  January 
and  Jniy  at  the  American  Loan  &  Trust  Co.,  Boston,  Mass. 
Capital  stock,  full  paid,  $175,000;  "actual  value  of  property, 
$343,333."  The  road  extends  from  Concord,  Mass.,  to  Hud- 
son, Maes.  Earnings  for  tbe  year  ended  Sept.  30,  1902,  with 
August  and  September  oritrated,  are  stated  as,  gross,  §17.- 
858;  net,  $14,201;  interest  charge  will  be  $3,250.  -V.  75,  p.  184. 

Connecticut  River  RR.— New  Bonds.— The  shareholders 
on  Sept.  17  duly  authorized  tbe  issue  of  $969,000  bonds  for 
the  purpose  stated  in  V.  75,  p.  549. 

Dajton  Springfield  &  Urbana  Electric  Ry.— New  Stock.— 
A  meeting  to  consider  the  advisability  of  increasing  the  capi- 
tal stock  from  $750,000  to  $1,500,000  will  be  held  Oct.  15  — 
V.  73,  p.  1312. 

Des  Moines  City  Ry.- Called  Bonds.— Bonds  of  the  Des 
Moines  Street  RR..  Nos.  76  to  100,  both  inclusive,  dated  Oct. 
1,  1899.  will  be  paid  at  par  on  Oct.  1,  1902,  at  the  American 
Trust  &  Savings  Bank,  Chicago.— V.  71,  p.  936. 

Eastern  Oklahoma    RR.— See  Atchison  Tooeka  &  Santa 
Fe  Ry.  above. 


Fitchburg  RR.— Refunding  Bonds.— The  shareholders  will 
vote  Sept.  24  on  issuing  $2,660,000  bonds  to  provide  means 
for  payment  of  the  following  bonds  as  they  mature,  viz.: 

Fitohburg  RR.  bonds  dne  March  1, 1903 $54,000 

•«              "                '•     April    1,1903 500,000 

"              "                "     Sept.    1,1903 378,000 

«•              •'                "     Nov.    1,1903 1,000,000 

"               «'                 "     Deo.      1,1903 500,000 

Vermont  &  Massachusetts  RR.  bondsdue  May  1, 1903 223,000 

Also  to  provide  for  permanent  additions  to  and  imrrove- 
mente  upon  the  property  under  the  terms  of  its  )ea«e  to  the 
Boston  &  Maine  RR. 

The  stockholders  will  further  be  asked  to  authorize  the 
directors  to  request  the  Vermont  &  Massachusetts  RR  Co., 
pursuant  to  the  terms  of  the  lease  of  the  Vermont  &  Massa- 
chusetts RR.  Co.  to  the  Fitchburg,  to  issue  its  bonds  to  an 
amount  not  exceeding  $772,000,  to  provide  means  for  the  pay- 
ment in  part  of  bonds  of  the  Vermont  &  Massachusetts  RR. 
Co.  which  mature  May  1st,  1908,  and  towards  paying  for 
permanent  improvements  made  by  the  Fitchburg  RR.  Co. 
upon  the  railroad  and  property  of  the  Vermont  &  Massa- 
chusetts RR.  Co.— V.  74,  p.  629. 

Illinois  Central  RR. — Bankers'  Circular. — Harriman  & 
Co.  have  issued  a  circular  supplementary  to  the  one  issued  by 
them  about  a  year  ago,  in  which  are  given  many  interesting 
data  and  opinions  regarding  the  Illinois  Central  system.— V. 
75,  p.  497,  441. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Called  Bonds.— 
Fort  Scott  Southeastern  &  Memphis  RR.  first  mortgage  7 
per  cent  b<-nds  to  the  amount  of  $44,000  have  been  drawn  for 
payment  Sept.  25,  1902,  at  105  flat,  by  the  trustees,  at  50  State 
Street,  Boston.— V.  75,  p.  184. 

Louisville  (Electric)  Ry. — Dividend  Increased— Possible 
Stock  Dividend.— The  directors  have  declared  a  quarterly 
dividend  of  \}£  per  cent  on  the  $3,500,000  of  common  stock, 
thus  placirg  ir,  on  a  5-per-cent  basis,  as  against  4  per  cent 
heretofore.  No  action  was  taken  regarding  a  stock  dividend. 
Col.  Boyle  says  :  "That  will  be  a  matter  to  come  up  at  a  sub- 
sequent meeting ;  no  definite  decision  will  be  reached  for 
some  weeks."  The  "Louisville  Courier-Journal"  is  authority 
for  the  statement  that  the  plan  of  Maj.  A.  H,  Davis,  one  of 
the  two  largest  stockholders,  calls  for  "a  stock  dividend  of 
$i00,000  annually  until  the  total  distribution  shall  be  $1,5C0,- 
000,  this  to  be  sold  to  the  present  holders  of  common  stock  at 
50  cents  on  the  dollar,  par  value."  The  diversion  of  earnings 
from  dividends  to  improvements  it  ia  claimed  justifies  this 
course.-V.  74,  p.  828. 

Metropolitan  Street  Ry.,  New  York.— Central  Crosstown 
Mortgage. — The  company  has  obtained  the  consent  of  the 
State  Railroad  Commission  to  the  issuance  of  a  first  consoli- 
dated mortgage  for  $3,000,000  by  the  Central  Crosstown  RR. 
No  immediate  issue  of  bonds  is  contemplated  under  this  mort- 
gage, which  is  intended  to  provide  for  the  cost  of  electrifying 
and  equipping  the  14  miles  of  track  of  the  Crosstown  line, 
and  also  for  refunding  the  $250,000  of  outstanding  bonds. 
The  new  bonds  will  be  four  per  cents.— V.  75,  p.  290, 135. 

Midland  Ry.  (Nova  Scotia).— New  Securities.— The  share- 
holders met  at  Montreal  Aug.  20  to  authorize  the  cancella- 
tion, with  the  consent  of  the  holders,  of  the  $1,200,000  bond 
issue  now  existing,  and  to  authorize  new  bonds  to  the  amount 
of  $1,000,000.  Additional  common  stock  to  the  amount  of 
$1,0('0,000  and  preferred  stock  to  the  amount  of  $800,000,  it 
is  stated,  will  »lso  be  issued.  Tbe  autborized  stock  was 
recently  $1,000,000;  outstanding,  §104,300.  The  company 
operates  a  standard  gauge  line  between  Windsor  and  Truro, 
N.  S.,  58  miles.  Wm.  Strachan  is  President,  30  Job n  St., 
Montreal. 

Minneapolis  St.  Paul  &  Sanlt  Ste.  Marie  Ry.— Report.— 
The  results  for  the  year  ending  June  30  were: 

Tear.           Gross.  Net.  Charges.    Neto  equip.    BaL.sur. 

190i-i5... .$8,222,387  $3,280,760  $1,694,259    $3110,000    $l,286,(i0l 

1900-1....   4,517,075  1,952,738       1.6S4.865        327,873 

-V.  75,  p.  549. 

Missouri  Kansas  &  Oklahoma  RR.— See  report  of  Mis- 
souri Kansas  &  Texas  Ry.  on  a  preceding  page.— V.  74,  p. 

1038. 

Missouri  Pacific  Ry  .—Possible  Exchange  of  Bonds  for 
Stock.— See  St.  Louis  Southwestern  Ry»  below. 

New  Acquisition.— See  St.  Louis  Valley  Ry.  below. — V.  75, 
p.  549 

Northern  Securities  Co.— Government  Suit.—  The  first 
hearing  in  the  suit  oi  the  United  States  against  the  com- 
pany before  Frederick  G.  Ingersoll.  of  St.  Paul,  special  Com- 
missioner appointed  by  Judge  Lochren  of  the  United  States 
Court  in  Minnesota,  was  set  for  Tuesday  in  room  70  of  the 
Federal  Building,  this  city.  Solicitor  General  Richards,  on 
behalf  of  the  Government,  announced  tbat  both  sides  had 
agreed  to  the  accepting  and  spreading  on  the  minutes  in  this 
case  of  the  testimony  of  James  J.  Hill,  C.  S.  Mellen,  George 
W.  Perkins,  W.  P.  Clougb,  Jacob  H.  Schiff,  Charles  Steele 
and  J.  P.  Morgan;  also  the  dosuments  and  exhibits  taken  in 
the  Peter  Power  case,  and  tbe  testimony  and  exhibits  of  E. 
H.  Harriman  before  the  Inter-State  Commerce  Commission  at 
Chicago  on  Jan.  25,  1902,  in  regard  to  the  community-of-in- 
ten-st  plan.  Both  sides  reserve  the  right  to  call  and  ex- 
amine any  of  these  witnesses.  The  hearing  was  then  ad- 
journed until  Thursday  of  next  week  at  11  o'clook.— V*.  75,  p. 
498,442. 
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Oregon  Short  Line  RR.— New  Bonds  Ready, —The  new 
bonds  are  now  ready  for  delivery;  the  New  York  Stock  Ex- 
change has  been  requested  to  list  them. 

Income  B  Bonds.— Coupon  No.  6,  due  Oct.  1,  1902,  from 
these  bonds,  heretofore  paid  by^the  Morton  Trust  Co.,  will  be 
paid  at  maturity  upon  presentation  at  the  office  of  the  Treas- 
urer, 120  Broadway.— V.  75,  p.  894,  243. 

Pennsylvania  RR.— Large  Engine  Purchase.— The  com- 
pany has  placed  with  the  Baldwin  Locomotive  Works  an 
order  calling  for  250  freight  locomotives,  aggregating  in  cost 
18,250,000,  all  to  be  delivered  within  the  first  six  months  of 
1903.  The  number  of  freight  and  passenger  cars  to  be  ordered 
has  not  been  decided,  but  it  is  said  the  company  will  order 
at  least  15,000  steel  freight  cars.  The  company's  Altoona 
and  Juniata  shops  are  being  enlarged,  so  as  to  turn  out 
yearly  a  larger  number  of  freight  engines.— V.  75,  p.  498, 185. 

Pere  Marquette  RR.— Bonds  Called.— Marquette  Equip- 
ment Co.  5  per  cent  bonds  to  the  amount  of  $127,000  have 
been  drawn  for  payment  on  Oct.  1,  1902,  at  par,  ex  coupon 
due  on  that  day;  they  will  be  paid  by  the  trustees  at  50  State 
St..  Boston. 

Rumor. — President  Heald  was  quoted  last  week  as  saying: 

"I  doubt  maota  11  the  control  of  the  company  has  passed  to  any 
other  road.  The  controlling  Interest  In  the  stock  lies  In  comparatively 
few  hands.  The  heaviest  stockholders  are:  W.  W.  Orapo  of  New  Bed- 
ford, Maes.;  Nathaniel  Thayer  of  Boston;  F.  H.  Prince  of  Boston  and 
Thomas  Ryan  of  New  York.  During  the  past  two  years  there  nas  been 
expended  $2,000,000  in  improvements.  If  the  owners  of  the  system 
were  expecting  to  sell,  they  would  hardly  have  put  all  that  money  Into 
Improvements."— V.  74,  p.  983. 

Philadelphia  Rapid  Transit  Co.— Annual  Report.— See 
report  ot  Union  Traction  Co.  on  a  preceding  page  and  com- 
pare with  V.  75,  p.  442. 

Portland  &  Rnmford  Palls  Ry.— Report.—  The  results  for 
the  year  ending  June  30  compare  as  follows  : 

Tear.         Gross.  Net.         Charges.  Dividends.       Bal.,  sur. 

1901-02.. $556,686  $246,513  $80,656  (6%)  $93,000  $75,857 
1900  01..   461,493        175,196        76,147  (6%)  65,000  34,049 

—V.  73,  p.  1008. 

Qnebec  Southern  Ry.— See  South  Shore  Ry.  below.— V,  74, 
p.  989. 

St.  Lonis  &  San  Francisco  RR.— Equipment  Notes.— The 
company  has  made  an  issue  of  "Series  C"  equipment  notes, 
payable  to  Robert  Winthrop  &  Co.,  and  similar  to  the  Series 
B  described  in  the  Chronicle  of  August  9,  page  291.  The 
notes  are  secured  on  1,200  box  cars  and  25  locomotives,  cost- 
ing about  $1,800,000,  20  per  cent  being  paid  in  cash  and  80  per 
cent  in  notes.—  V.  75,  p.  843. 

St.  Lonis  Southwestern  Ry.— Rumor.—  It  has  been  cur- 
rently reported  this  week  that  the  Missouri  Pacific  Ry.  Co. 
contemplates  offering  its  4  p.  c.  collateral  trust  bonds  in  ex- 
change for  this  company's  $20,000,000  5  p.  c.  non-cnmu- 
lated  preferred  stock,  this  to  be  the  first  step  in  bringing  the 
Gould  roads  into  closer  financial  relations.  The  preferred 
shares  have  aa  yet  paid  no  dividends,  and  their'prospects  have 
brightened  considerably  of  late  years.  No  confirmation  of 
the  report  is  obtainable,  and  it  is  suggested  in  official  circles 
that  the  story  is  a  street  fabrication  put  out  for  stock-jobbing 
purposes.— V.  75,  p.  186,  78. 

St.  Lonis  Valley  Uj.—Sale.— George  J.  Gould  is  quoted  as 
saying:  "We  will  take  over  the  St.  Louis  Valley  Rail- 
way and  make  it  a  part  of  the  Missouri  Pacific-Iron  Moun- 
tain system  as  soon  as  the  details  of  construction  and  a  few 
other  matters  have  been  settled."  The  road  has  been  com- 
pleted from  East  St.  Louis  south  to  Chester,  111.,  65  miles, 
and  is  under  construction  thence  to  Thebes,  111.,  about  60 
miles  additional;  it  is  also  projected  to  Cairo,  etc.  Mr. 
Gould  further  says: 

The  line  will  enable  us  to  handle  trains  of  from  fifty  to  fifty  five 
loaded  oars  of  freight  from  the  South,  an  advantage  that  every  rail 
road  man  can  appreciate  who  knows  how  difficult  It  Is  to  handle  a 
freight  train  of  half  that  length  over  the  heavy  grades  in  the  Ozark 
Mountains.  The  line  shortens  the  distance  to  the  South,  and  will  be 
an  excellent  oonneotion  for  any  proposed  line  to  the  Gulf,  although 
the  plans  at  present  are  to  cross  the  Mississippi  River  at  Thebes  to  the 
Iron  Mountain  and  Cotton  Belt  tracks,  which  oonneot  with  all  of  our 
other  lines  on  the  Missouri  side  of  the  Mississippi  River.  With  this 
line  we  shall  tap  an  excellent  agricultural  country  and  some  tine 
building  stone  quarrieB.  An  extension  is  being  built  into  what  is  be- 
lieved to  be  the  richest  coal  field  in  Illinois.  This  coal  Is  located  in 
Williamson  County. 

See  also  St.  Louis  &  Gulf  Ry.,  V.  75,  p.  499.— V.  74,  p.  880. 

Southern  Railway.— Majority  Assent— Time  Extended.— 
Holders  of  a  majority  of  the  stock  trust  certificates  have  as- 
sented to  the  extension  of  the  voting  trust  agreement,  either 
by  having  their  stock  trust  certificates  stamped  as  assenting 
thereto  or  by  signing  the  extension  agreement.  The  time 
for  presenting  stock  trust  certificates  to  be  stamped  as  assent- 
ing has  been  extended  until  and  including  Oct.  1,  1902. 
Application  has  been  made  to  the  New  York  Stock  Exchange 
to  list  stock  trust  certificates  so  stamped.— V.  75,  p.  550,  499. 

South  Shore  Ry.  of  Canada. — Dispute.— At  the  annual  meet- 
ing in  Montreal  on  Tuesday,  the  representatives  of  the  reor- 
ganization committee  (V.  75,  p.  550,  241),  being  unable  to 
prevent  the  continuance  in  office  of  the  board  which  is  dom- 
inated by  the  Quebec  Southern  interest,  withdrew  and 
elected  a  board  of  their  own.  The  committee  claims  that 
there  has  been  no  merger  of  the  two  roads,  because  the 
union  has  not  yet  been  promulgated  by  the  Canadian  Gov- 
ernment. At  a  special  meeting  last  January  it  was  voted  to 
amalgamate  the  companies  and  to  distribute  the  stock  of  the 
consolidated  company  in  the  proportion  of  57  per  cent  to 
nolders  of  Qnebec  Southern  and  43  per  cent  to  holders  of 
South  Shore  securities.    The  oommittee  decline  to  accept 


this  minority  interest  in  exchange  for  their  holdings  until 
persuaded  that  the  combination  is  desirable.  The  commit- 
tee represents  practically  all  of  the  $300,000  stock  (V.  75,  p. 
241),  but  at  the  annual  meeting  from  which  they  withdrew 
they  were  informed  their  proxies  would  not  be  recognized  for 
more  than  the  43  per  cent  accorded  them  under  the  amalga- 
mation plan.— V.  75,  p.  550,  241. 

Stonghton  &  Randolph  Street  Ry.— Sale  Postponed.— 
The  receivers'  sale  at  auction  has  been  postponed  until  Oct.  1. 
William  A.  Clarke  Jr.  has  submitted  a  private  bid  of  $75,000 
for  the  property.— V.  75,  p.  443,  393. 

Toledo  Peoria  &  Western  Ry.— Report.—  The  results  for 
the  year  ending  June  30  compare  as  follows  : 

Tear.  Gross.  Net.         Int.  and  taxes.  Bal., sur. 

190102 $1,152,034         $274,079         $271,824  $2,255 

1900-01 1,157,079  278.444  277,180  1,264 

-V.  74,  p.  91. 

Union  Pacific  RR.— See  Oregon  Short  Line  RR.  above. — 
V.  75,  p.  395,  291. 

Vermont  &  Massachusetts  RR.— Bonds  .—See  Fitchburg 
RR.  above. 

Weatherford  Mineral  Wells  &  Northwestern  Ry.— New 

Bonds.—  The  shareholders  will  vote  Oct.  15  on  reducing  the 
capital  stock  from  $500,000  to  $100,000,  and  oh  making  a  new 
mortgage  to  secure  $1,354,000  of  5  per  cent  bonds.  Of  the 
bonds  $500,000  will  be  used  to  retire  an  equal  amount  of 
bonds  now  outstanding  and  the  remainder  for  extensions. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Agricnltnral  Chemical  Co.— Officers.—  Assist- 
ant Treasurer  Thomas  A.  Doe  has  been  elected  Treasurer, 
succeeding  W.  H.  Grafflin.— V.  75,  p.  550,  440. 

American  Alkali  Co.— Operat ions  Suspended — The  com- 
pany has  suspended  operations  pending  reorganization. — V. 
75,  p.  550. 

American  Colortype  Co.— Stock  Offered.— The  National 
Newark  Banking  Co.  recently  offered  at  par  and  accrued 
dividends  a  limited  amount  of  this  New  Jersey  corporation's 
$300,000  first  preferred  7  per  cent  cumulative  stock.  The 
total  capital  stock  is  $4,000,000,  viz. :  First  preferred,  $300,000; 
second  preferred,  $700,000;  common,  $3,000,000.  President 
Edmund  B.  Osborne,  under  date  of  Jnly  31,  1902,  says: 

This  corporation  was  formed  March  1,  1902,  by  a  consolidation  of 
the  Osborne  Co.,  with  works  at  Newark,  N.  J.,  the  American  3-Oolor 
Co.  and  the  National  Colortype  Co.,  both  with  works  in  New  York  and 
Chicago.  The  Osborne  Co.  has  been  for  years  the  largest  and  moat 
successful  manufacturer  of  advertising  calendars,  whloh  are  largely 
made  by  color  photography;  the  American  3-Color  Co.  and  the  Na- 
tional Colortype  Co.  have  been  the  only  really  large  and  successful 
concerns  in  the  operation  of  color  photography  for  commercial  repro- 
ductions. All  the  stockholders  of  the  old  companies  accepted  In  full 
payment  the  second  preferred  stock  ol  the  American  Colortype  Oo. 
To  increase  the  plant  and  provide  working  capital,  $400,000  has  been 
added  by  the  sale  of  first  preferred  stock  at  par.  This  stock  is  pre- 
ferred both  as  to  dividends  and  assets,  and  draws  dividends  at  the 
rate  of  7  per  cent  per  annum,  payable  quarterly  on  the  first  day  of 
September,  December,  Maroh  and  Jane.  The  combined  profits  of  the 
three  companies  were  more  than  ten  times  the  amount  required  for 
payment  of  the  annual  Dividends  on  the  first  preferred  stook.  Every 
one  of  the  companies  was  working  under  the  disadvantage  of i  nade- 
quate  capital  The  volume  of  business  since  consolidation  shows  a 
large  and  satisfactory  increase,  and  the  prospeots  for  the  remain- 
der of  the  year  are  even  better. 

The  Secretary  is  G.  W.  Reynolds;  Treasurer,  J.  H.  Behrens. 

American  Telephone  &  Telegraph  Co.— Output.— The 
output  of  instruments  for  the  month  ended  August  20  in  1902 
and  1901,  and  for  the  8  months  ended  August  20,  were : 

, Month. , 8  months. > 

To  August  20-  1902.  1901.         1902.        1991. 

Gross  output  (number) 84,279  81,144    733,323    607,593 

Net  output  (number) 41,245  38,147    429,958    839,786 

Total  outstanding  Aug.  20.... 2,955,574    2,292,198      

— V.  75,  p.  292. 

Batterick  Co.— Earnings.— A  report  for  the  six  months 
ended  June  30,  1902,  shows  that  the  surplus  of  the  operating 
companies  during  the  half-year  increased  $388,417,  after  pay- 
ment of  dividends  aggregating  $124,000,  making  the  total 
earnings  $512,417.    See  V.  75,  p.  292,  237. 

Century  Realty  Co.— New  Director.—  Ernst  Thalmann,  of 
Ladenburg,  Thalmann  &  Co.,  has  been  elected  a  member  of 
the  board.— V.  75,  p.  500,  443. 

Chicago  Junction  Railways  &  Union  Stock  Tarda  Co.— 
Rumored  Negotiations.— The  "Boston  News  Bureau"  says  : 

It  is  understood  that  after  the  packing-house  consolidation  has  been 
completed,  the  same  Interests  will  form  a  separate  organization  to 
control  the  stook  yards  of  the  country  in  the  interest  of  the  packers, 
combination.  The  packing  house  interests  are  to-day  in  control  of  all  the 
stook  yards  of  the  country  with  the  exoeption  of  Chicago  aud  Kansas 
City.  The  Swifts  have  threatened  to  rival  the  Kansas  City  stock  yards' 
and  have  gone  so  far  as  to  purchase  property  for  the  purpose,  whloh 
resulted  In  the  stook  of  the  Kansas  City  Stock  Yards  declining  from 
125  to  95,  recently  rallying  to  100.  It  le  believed  that  the  controlling 
interest  in  the  Kansas  City  yards  would  be  willing  to  plaoe  the  com- 
pany in  the  combination  at  about  $100  per  share,  whloh  it  is  said  the 
Swifts  oonsider  an  equitable  price. 

It  is  understood  that  the  Chioago  Stook  Yards  people  place  a  value 
of  $40,000,000  upon  their  property,  which  is  equal  to  150  for  the  6 
per  cent  preferred  and  250  for  the  ocimmon  stock,  figuring  par  for  the 
$14,000,000  bonds  outstanding.  While  the  paokinu  house  Interests 
recognize  the  valuable  property  holdings  of  the  Chioago  Company, 
they  do  not  ooinoide  with  these  figures.  The  stock  of  the  Union  Stook 
Yards  Oo.  of  South  Omaha  Is  expeoted  to  go  into  the  combination  at 
about  110,  but  a  large  majority  of  this  company's  stook  is  owned  by 
the  packers;  Omaha  stook  is  now  quoted  lOS1^  bid,  108  asked.— V.  74, 
p.  476. 

Concord  (N.  H.)  Electric  Co.— Bonds  Offered.—  This  com- 
pany's bonds,  folly  described  in  last  week's  Chronicle  (p. 
551)  and  in  V.  74,  p.  48,  are  offered  for  sale  by  advertisement 
on  another  page.— V.  75,  p.  551. 
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Consolidated  Lake  Superior  Co.— Listed.— The  Philadel- 
phia Stock  Exchange  has  listed  $660,200  additional  preferred 
and  $307,900  common  stock,  making  totals  $25,776,200  and 
$78,132,300,  respectively. 

New  Paper  Mill.—  See  Great  Lakes  Paper  Co.  below.—  V. 
75,  p.  396,  344. 

Consolidated  Water  ;CoM  Utica,  N.  Y.— Reservoir  Gives 
Way.— The  Savage  reservoir,  one  of  five  belonging  to  the 
company,  gave  way  on  Tuesday;  damage  estimated  at  $125, 
000.— V.  69,  p.  1347. 

Detroit  Telephone  Co.— Deposits.— A  committee  consisting 
of  Richard  H.  Dana.  Joseph  W.  Lund  and  Ernest  P.  Jose,  in 
view  of  the  default  Aug.  1  on  the  first  mortgage  6s  of  1896, 
request  the  holders  to  deposit  their  bonds  with  the  Central 
Trust  Co.  of  New  York  or  the  Old  Colony  Trust  Co.  of  Bos- 
ton, on  or  before  Nov.  1.  1902.  See  advertisement  on  a  pre- 
vious page.— V.  75,  p.  293. 

Eastman  Kodak  Co. — Purchase. — The  company  recently 
bought  the  capital  stock  of  the  M.  A.  Seed  Dry  Plate  Co. 
of  St.  Louis.    President  Eastman  says: 

The  Seed  Company  manufactures  more  than  one-half  of  the  dry- 

Slates  that  are  consumed  In  this  country.  Canada  and  Mexico.  It  is 
le  largest  dry-plate  ooncern  in  the  world.  The  company  has  a  mag- 
nificent factory  at  Woodland,  about  eight  miles  from  the  oentre  of 
St.  Louis,  and  the  plant  will  be  maintained  there- V.  74,  p.  1306. 

Great  Lakes  Paper  Co.— New  Enterprise.— -The  "  Philadel- 
phia News  Bureau "  says  that  this  new  company  has  sold 
$1,000,000  bonds  for  the  construction  of  a  paper  mill  at  Sault 
Ste.  Marie,  on  the  American  side,  upon  property  obtained 
from  the  Consolidated  Lake  Superior  Co.  The  last-named, 
it  is  said,  will  own  a  majority  of  the  capital  stock,  but  will 
not  be  responsible  for  the  bonds. 

Great  Northern  Paper  Co.— Bonds  Offtred.—H.  W.  Poor 
&  Co.  of  Boston  are  offering  at  par  and  interest  the  remain- 
ing $275,000  of  the  total  authorized  issue  of  $3,000,000  first 
mortgage  5  per  cent  gold  bonds,  dated  July  1,  1902,  denomi- 
nation $1,000,  due  July  1,  1927;  principal  and  semi-annual 
interest  (Jan.  1  and  July  1),  payable  at  the  company's  office 
or  agency  in  New  York  City.  Guaranty  Trust  Co.  of  New 
York,  trustee.  The  capital  stock  (full  paid)  is  $5,0C0,000.  A 
circular  says,  in  substance  : 

The  actual  cash  expenditure  upon  the  mortgaged  property  for 
timber  lands,  mill  construction  and  working  oapital  has  been  over 
$9,000,000.  The  entire  net  earnings  thus  far  have  been  used  for  bet- 
terments and  for  additional  working  capital.  The  company  has  a 
cash  working  oapital  of  $2,000,000.  There  is  no  floating  debt.  The 
net  earnings  for  the  year  ending  Oeo.  31, 1901,  and  for  thesix  months 
ending  June  30, 1902.  have  been  at  the  rate  of  more  than  four  times 
the  interest  on  the  bonds. 

The  security  for  the  mortgage  consists  of:  (I)  More  than  500,000 
acres  of  timber  lands  looated  in  Maine  directly  tributary  to  the  com- 
pany's plants  through  the  western  branch  of  the  Penobscot  and  Ken- 
nebec, and  worth  alone  the  face  of  the  mortgage.  (2)  The  largest 
modern  paper  mill  In  the  United  States,  located  in  MUlinooket,  Me., 
oompleted  in  1900.  with  a  developed  water  power  of  20,000  horse 
power,  and  10,000  horse  power  undeveloped.  (3)  A  modern  pulp 
plant  looatei  at  Madison,  Me.,  with  a  developed  water  power  of  3,000 
horsepower.  These  mills  show  a  dally  output  of  300  tons  of  news- 
paper, 300  tons  of  ground  wood  pulp  and  100  tons  of  sulphite  fibre. 
This  output  could  readily  be  increased  one-third  by  additional 
machinery  at  small  expense.  The  entire  output  of  the  company  is 
contracted  ahead  six  months  or  more,  at  satisfactory  figures. 

The  company  covenants  that  it  wlU  annually,  on  or  before  Sept.  1, 
pay  to  the  trustee  the  som  of  $2  50  for  every  1,000  feet  of  timber  cut 
upon  the  mortgaged  premises  until  suoh  payments,  together  with  the 
accumulated  interest,  shall,  In  the  opinion  of  the  trustee,  be  sufficient 
to  pay  the  be  nds  at  maturity.  Said  annual  payments  are  to  be  in- 
vested by  the  trustee,  if  possible,  in  the  first  mortgage  bonds  at  not 
exceeding  105  and  interest,  the  bonds  to  be  held  uncanceled ;  other- 
wise, in  other  Income  producing  securities  approved  by  the  board  of 
directors. 

Directors:  Garret  8ohenok  (President),  J.  Sanford  Barnes,  Jr.  (Vice- 
President).  O.  H.  Payne,  K.  Somers  Hayes,  A.  G.  Paine,  Lewis  Cass 
Ledyard,  Edward  H.  Haskell,  William  B.  Dillon.— V.  75,  p.  293. 

Kansas  City  Stockyards  Co.— See  Chicago  Junction  Rail- 
way s  &  Union  Stockyards  Co.  above. — V.  73,  p.  1163. 

Lincoln  (111.)  Water  &  Light  Co.— Reorganized  Com- 
pany.— This  company  has  been  incorporated  under  the  laws 
of  tne  State  of  Illinois  with  $255,000  capital  stock,  as  suc- 
cessor of  the  Lincoln  Water,  Light  &  Power  Co.,  foreclosed 
per  plan  in  V.  74,  p.  940.  Incorporators— Ralph  Blaisdell, 
P.  B.  Warren  and  George  H.  Withrow.— V.  75,  p.  188. 

Lincoln  (111.)  Water,  Light  &  Power  Co.— Successor.— 
See  Lincoln  Water  &  Light  Co.  above.— V.  75,  p.  138. 

Lnkens  Iron  &  Steel  Co.,  Coatesville,  Pa.— The  com- 
pany has  nearly  oompleted  its  new  steel  plate  mill,  which 
will  increase  its  output  of  steel  plate  to  about  250,000  tons 
per  annum.  The  mill  will  cost  about  $400,000.  The  build- 
ing of  blast  furnaces  is  under  consideration.  Capital  stock, 
$500,000,  in  $100  shares,  all  of  one  class;  no  bonds;  surplus 
over  $2,500,000.    A.  F.  Huston  is  President. 

Manufactured  Rubber  Co.— Assessment— The  directors 
have  called  an  assessment  of  $1  per  share  on  the  preferred 
stock,  payable  Oct.  26,  by  shareholders  of  record  Oct.  20. 

Readjustment  Plan.— The  shareholders  will  vote  Oct.  16  on 
the  following  proposition: 

(1)  To  ratify  the  call  of  $1  per  share  on  the  preferred  stock,  thus 
securing  $20,000  for  the  treasury. 

(2)  To  reduce  the  authorized  oapital  stock  as  follows :  Common, 
from  $5,000,000  in  $£0  shares  to  $1,000,000  in  *10  shares;  the  pre- 
ferred from  $2,000,000  8  p.  c.  cumulative  in  $50  shares  (upon  which 
811  shall  have  been  paid)  to  $200,000  6  p.  o.  non-cumulative  in  $10 
■hares. 

(3)  Each  $100  of  existing  oommon  stock  to  be  exchanged  for  $10  in 
full  paid  new  oommon  stock. 

(4)  The  20,000  shares  of  8  p.  c.  cumulative  preferred  stock,  upon 
which  $11  per  ehare  shall  have  been  paid,  to  be  surrendered  and  ex- 
changed for  20.000  shares  of  6  per  cent  non-oumulatlve  preferred 
stock,  $10  per  share  full  paid  and  non-assessable. 


(5)  The  syndicate  underwriting  the  payment  of  the  call  on  the  pre- 
ferred stock  to  receive  $100,000  new  common;  also,  $10  new  preferred 
stook  for  eaoh  $1  oash  actually  paid  into  the  treasury  on  account  of 

'Yti  a  aj  OTY1  ATI  t 

(6)  The  remaining  $100,000  of  oommon  stook  to  remain  in  the  treas- 
ury for  future  use. 

The  directors  say  that  "if  it  is  found  that  the  product 
(rubber  shoddy)  can  be  sold  as  now  anticipated,  the  financial 
condition  of  the  company  will  no  doubt  be  very  much  im- 
proved by  the  end  of  another  year." — V.  74,  p.  1142. 

Michigan  Telephone  Co.— See  Detroit  Telephone  Co.  above. 
— V.  75,  p.  506,  293. 

National  Asphalt  Co.— William  F.  Harrity,  Chairman  of 
the  company's  reorganization  committee,  says : 

The  deposits  of  all  olasses  of  securities,  notably  American  5s,  have 
been  of  the  most  gratifying  character.  The  amounts  deposited  justify 
the  committees  in  deolarlng  the  plan  of  reorganization  operative; 
and,  ppeaking  for  myself,  I  believe  that  it  will  be  so  declared  as  soon 
as  a  formal  meeting  of  all  of  the  members  of  the  committees  can  be 
held. 

Further  deposits  will  be  received  until  formal  action  by 
the  committees.— V.  75,  p.  457,  293. 

National  Barrel  &  Package  Co.— New  Enterprise.— Stock 
Offered.-  This  company,  organized  under  the  laws  of  New 
Jersey  with  $5,000,000  authorized  capital  stock,  all  of  one  class 
(no  bunds),  is  offering  a  block  of  its  one  dollar  shares  at  25 
cents  each.  The  company  claims  to  control  absolutely  15 
patents,  covering  an  inexpensive  process  for  making  cylin- 
drical barrels  of  two  thicknesses  of  veneer  ;  also  to  control 
a  barrel  factory  in  Cleveland  and  a  veneer  factory  in  Ashta- 
bula. President,  George  A.  Gage  of  New  York;  Vice-Presi- 
dent Charles  W.  Craven,  New  York;  Secretary,  Josiah  H. 
Mead,  New  York;  Treasurer,  S.  H.  Smart,  Cleveland.  New 
York  office,  100  Broadway, 

Niles  (0.)  Car  &  Manufacturing  Co.— Increase  of  Stock.— 
This  company,  which  recently  completed  a  plant  for  the 
manufacture  of  steam  and  interurban  cars,  has  increased  its 
capital  stock  from  $200,0C0  to  $300,000  and  will  increase  its 
facilities.  The  officers  are:  George  B.  Robbins,  President; 
A.  G.  McCorkle,  Vice-President;  William  Herbert,  Treas- 
urer; C.  P.  Souder,  Secretary  and  General  Manager. 

Republic  Iron  &  Steel  Co.— New  Director.— John  Crerar 
of  Crerar,  Clinch  &  Co.  of  Chicago,  has  been  elected  a  direc- 
tor to  succeed  Randolph  S.  Warner,  formerly  President. — V. 
75,  p.  288. 

St,  Panl  Union  Stock-Yards  Co.—  Increase  of  Stock.— The 
authorized  capital  stock  has  been  increased  from  $1,000,000 
to  §2,000,000,  as  voted  by  the  stockholders  Oct.  14,  1897.— V. 
73,  p.  960. 

Seacoast  Packing  Co. — Injunctions  Granted. — Chief  Jus- 
tice Wiswell  at  Ellsworth,  Me.,  on  Sept.  15,  granted  to  this 
company  temporary  injunctions  restraining  Bion  K.  Pike  et 
al,  of  Lubec,  from  carrying  on  the  sardine  business  contrary 
to  their  agreement  made  May  14, 1899,  that  for  10  years  they 
would  not  participate  in  the  sardine  business  within  200 
miles  of  Eastport.  This  agreement  was  made  in  conneotion 
with  the  sale  of  their  plants,  etc.,  to  the  Seaooast  Packing 
Co.— V.  72,  p.  143. 

Standard  Rope  &  Twine  Co.— Contract  Modified. — At  the 
annual  meeting  on  Tuesday  the  stockholders  unanimously 
approved  a  modified  contract  with  the  Cnion  Selling  Co.  to 
take  effect  as  of  May  1,  1902,  and  expire  Nov.  1,  1906.  See 
statement  under  "Annual  Reports"  on  a  preceding  page 
(compare  V.  72,  p.  987  and  V.  71,  p.  601).— V.  75,  p.  397. 

Syracuse  (N.  Y.)  Lighting  Co.— Earnings.— The  earnings 
(including  the  gas  company)  for  the  month  of  August,  1902, 
are  reported  as  follows:  Gross,  548,165,  an  increase  of  16}£ 
p.  c.  over  August,  1901;  net  earnings,  $21,720,  increase  42'95 
p.  c;  interest  on  bonds,  $16,863;  surplus  applicable  to  divi- 
dends, $4,857.— V.  75,  p.  398. 

Troy  Steel  Co.— Successor.— See  Troy  Steel  Products  Co. 
below.— V.  75,  p.  458. 

Troy  (N.  Y.)  Steel  Products  Co.— Successor  Company. — 
Thia  company  was  incorporated  at  Albany  on  Aug.  80  with 
$1,750,000  authorized  capital  stock  (in  $100  shares)  and  the 
same  amount  of  first  mortgage  5  p.  c.  $1,000  gold  bonds,  as 
successor  of  the  Troy  Steel  Co.,  recently  foreclosed.  Of  the 
new  securities  $250,000  each  of  stock  and  bonds  are  to  remain 
in  the  treasury,  and  the  remainder  are  offered  for  subscrip- 
tion at  $80  a  snare  for  the  stock  and  par  for  the  bonds  in 
equal  proportions  to  each  subsoriber.  The  proceeds  will 
cover  the  purchase  price  of  the  property  ($525,000),  and  pro- 
vide for  additions  (including  new  basic  open-hearth  steel 
furnaces),  for  improvements,  working  capital,  etc.  The 
capacity  of  the  works  under  present  conditions  is  stated  as 
180,000  tons  per  annum. 

The  first  mortgage  bondholders  and  debenture  bondhold- 
ers of  the  Troy  Steel  Co.  are  offered  the  privilege  of  sub- 
scribing, on  or  before  Sept.  25,  for  the  new  stock  and  bonds 
to  the  extent  of  115  per  cent  of  their  present  holdings  at  the 
Guaranty  Trust  Co.  Subscriptions  from  the  bondholders  of 
the  Troy  Steel  Co.  have  already  been  received  in  excess  of 
$1,000,000,  and  the  balance  has  been  underwritten.  The  cir- 
culars with  reference  to  the  matter  are  signed  by  Alfred  C. 
Bedford,  26  Broadway.    The  directors  are: 

Everett  D.  Arnold,  Yonkers;  William  Franois  Donovan,  8t.  Louis; 
J.  Russell  Clarke,  J.  Hollis  Gibson  and  George  L.  Olney,  Brooklyn; 
Francis  L.  White,  Snmmit,  N.  J.,  and  Louis  E.  Freeman,  Orange,  N.  J. 
-V.  75,  p.  458. 


t3T  For  otherlnrestnientNews  see  Page  621. 
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THE   DENVER  &  RIO  GRANDE  RAILROAD  COMPANY. 


SIXTEENTH    ANNUAL    REPORT-FOR  THE  FISCAL  YEAR    ENDED    JUNE  30,    1902. 


To  the  Stockholders  of  The  Denver  &  Rio  Grande  Railroad 

Company: 

During  the  year  ended  June  30th,  1902,  your  Company 
substantially  completed  the  purchase  of  the  property  of  the 
Rio  Grande  Western  Railway  Company,  by  the  issuance  of 
$20,750,000  00  of  your  preferred  capital  stock,  the  plan  for 
which  was  fully  set  forth  in  our  last  annual  report,  and  by 
reason  of  its  ownership  and  operation,  the  receipts  and  ex- 
penditures arising  therefrom,  as  well  as  the  assets,  liabilities 
and  statistics,  are  included  in  this  report,  and  for  the  pur- 
pose of  comparison  the  figures  of  both  companies  for  the 
previous  year  have  been  consolidated. 

Your  income  from  all  sources,  excluding  accretions  to  the 
Renewal  Fund,  but  including  $165,761  93  received  for  inter- 
est on  investments  and  loans,  was  $17,202,590  41,  an  increase 
of  $681,205  39  over  the  previous  year. 

The  gross  earnings  from  operation  were  $17,036,828  48,  be- 
ing an  increase  of  $677,218  14.  The  operation  expenses  were 
$10,331,542  43,  being  a  decrease  of  $15,594  08.  The  net  earn- 
ings were  $6,705,286  05,  being  an  increase  of  $692,812  22. 
The  increase  in  gross  earnings  from  operation  was  4*14  per 
cent;  the  decrease  in  expenses  was  "15  per  cent  and  the 
increase  in  net  earnings  was  11 '52  per  cent. 

After  providing  for  interest  on  funded  debt,  taxes,  in- 
surance and  rentals  of  leased  lines,  and  two  semi-annual 
dividends  of  2%  per  cent  'each,  upon  the  preferred  stock, 
and  contributions  amounting  to  $120,000  to  the  Renewal 
Fund,  there  remained  a  surplus  from  the  year's  operation  of 
$862,624  91,  from  which  was  appropriated  for  the  purchase 
of  new  standard-gauge  equipment  $500,000,  leaving  a  sur- 
plus for  the  year  of $362,624  91 

To  which   should  he  added  credits  to  Profits  and  Loss 
direct 13,780  38 

Making  a  total  of $376,405  29 

From  which  should  be  deducted  charges  to  Profit  and  Loss 
direct 121,163  71 

Leaving  an  increase  in  Profit  and  Loss  of $255,241  58 

as  per  page  19  of  pamphlet  report,  the  details  of  which  will 
be  found  on  page  11. 

There  were  bonds  and  stocks  in  the  Treasury  on  June  30th, 
1902,  amounting  to  $27,403,170  00  at  par  value,  but  appear- 
ing on  the  books  at  $25,742,136  30,  and  in  addition  there  were 
in  the  Special  Renewal  Fund  securities  at  par  and  cash 
amounting  to  $503,708  33,  the  book  value  of  which  was 
$403,922  08.  There  were  also  bonds  and  stocks  of  branch 
lines  and  the  Utah  Fuel  Co.,  amounting  to  $16,423,000  00  at 
par,  carried  on  the  books  at  $9,477,063  52,  deposited  with 
The  Morton  Trust  Company,  Trustee,  as  collateral  for  the 
First  Consolidated  Mortgage  Bonds  of  the  Rio  Grande  West- 
ern Railway  Co.  A  detailed  statement  of  all  these  securi- 
ties is  submitted  on  page  617. 

Your  Company  has  no  floating  indebtedness,  and  the  un- 
paid vouchers  at  the  close  of  the  fiscal  year  were  those  for 
the  month  of  June,  payable  in  the  usual  course  of  business 
during  July. 

A  contract  was  made  with  the  San  Luis  Valley  Land  & 
Mining  Co.  for  the  construction  and  operation  of  the  Cre- 
stone  Branch,  about  seventeen  miles  in  length,  extending 
in  an  easterly  direction  from  Moffat,  Colorado,  to  the  min- 
ing camp  of  Crestone  and  beyond  to  a  point  called  Cotton- 
wood; the  Mining  Company  were  to  furnish  all  the  neces- 
sary labor  and  materials,  except  rails  and  lastenings,  which 
were  to  be  furnished  by  your  Company,  the  Mining  Company 
to  be  reimbursed  for  its  outlay  by  monthly  payments  based 
on  the  earnings  from  traffic  over,  and  to  and  from,  the 
branch.  The  line  was  completed  August  21st,  1901,  and 
since  that  date  has  been  operated  by  your  Company.  This 
line  was  built  under  the  charter  of  the  Rio  Grande  Sangre 
de  Cristo  RR.  Co.,  and  therefore  the  cost  of  the  rails  and 
fastenings  furnished  has  been  charged  to  that  Company, 
and  the  monthly  reimbursements  to  the  Mining  Company 
are  also  being  charged  to  the  same  Companv. 

On  account  of  the  rich  and  extensive  coal  fields  and  the 
prosperous  fruit-growing  farms  along  the  north  fork  of  the 
Gunnison  River,  your  Company  found  it  desirable  to  con- 
struct what  is  known  as  the  North  Fork  Branch,  extending 
in  a  northeasterly  direction  from  the  town  of  Delta,  Colo- 
rado. Twenty-five  miles  have  been  finished,  and  contracts 
have  been  let  for  an  additional  twenty-one  miles;  the  cost 
thereof  is  being  charged  to  the  Rio  Grande  RR.  Co.,  under 
whose  charter  the  branch  is  being  built.  It  is  expected  the 
line  will  be  finished  and  ready  for  operation  by  November 
1st  next. 

The  construction  of  the  Castle  Valley  cut-off  on  the  Rio 
Grande  Western  Railway  was  commenced  last  spring.  The 
surveys  and  location  were  completed  and  a  contract  was  let 
for  21  miles  of  grading.  The  cut-off  will  extend  from  Farn- 
ham  on  the  main  line  to  Salina  on  the   Marysvale  branch,  a 


distance  of  116  miles,  and  when  completed  will  afford  a 
route  38  miles  shorter  than  the  present  one  to  Southwestern 
Utah.  Important  coal  fields  in  the  vicinity  of  Salina  Canyon 
and  in  contiguous  districts  can  be  opened  up  and  the  coal 
made  available  for  commercial  use  to  meet  the  growing  de- 
mands for  Utah  fuel.  The  construction  of  the  cut-off  will 
be  prosecuted  from  time  to  time  according  to  the  require- 
ments of  the  various  classes  of  traffic,  which  it  is  believed 
can  be  developed  in  the  territory  to  be  traversed. 

The  committee  appointed  under  the  by-laws  at  the  last 
annual  meeting  of  the  shareholders  again  selected  Mr.  W.  G. 
Purdy  to  examine  the  accounts  of  the  Company.  He  con- 
sented to  act  and  made  a  careful  examination  of  them  in 
Denver,  and  his  certificate  is  submitted  herewith  for  your 
information. 

The  standard-gauging  of  the  Denver  &  Rio  Grande  Rail- 
road was  extended  during  the  year  from  Monte  Vista  to  Del 
Norte  on  the  Creede  Branch,  a  distance  of  fourteen  miles, 
and  over  the  Castle  Rock,  near  Denver,  2-65  miles, 
which,  together  with  other  small  extensions,  have  increased 
your  standard-gauge  mileage  about  eighteen  miles.  The 
policy  of  gradually  strengthening  standard-gauge  main  lines 
was  ©ontinued,  and  6,081  tons  of  new  85-lb.  steel  rail  were 
used  on  the  D.  &  R.  G.  RR.,  releasing  second  hand  65  and 
52-lb.  rail  for  transfer  to  other  parts  of  the  road,  to  replace 
30  and  40  lb  rail.  There  are  now  about  310  miles  of  standard- 
gauge  track  laid  with  85-lb.  steel.  No  expenditures  on  the 
D.  &  R.  G.  RR.  were  charged  to  Capital  Account  except 
those  for  equipment. 

There  were  issued  and  sold  during  the  year  $2,400,000  00 
of  D.  &  R.  G.  RR.  Co.  consolidated  mortgage  4  per  cent 
bonds  for  the  purchase  of  new  equipment. 

There  were  ordered  during  the  year  for  the  D.  &.  R.  G. 
RR.  55  locomotives,  20  coaches,  3,750  freight  cars,  150  ballast 
cars  and  14  cars  for  construction  and  road  repair  service,  at 
a  total  approximate  cost  of  $4,072,000  00.  Of  this  equipment 
there  were  delivered  and  paid  for  during  the  year  locomo- 
tives and  cars  amounting  to  $2,165,908  25,  charged  respec- 
tively $1,562,108  25  to  Capital  Account.  $500,000  00  to  Income, 
and  $103,800  00  to  Renewal  Fund.  Details  will  be  found  on 
page  31  of  pamphlet  report. 

The  expenditures  for  improvements  on  the  R.  G.  W.  Ry. 
amounted  to  $680,132  27,  and  for  new  equipment,  in  addition 
to  that  ordered  for  D.  &  R.  G.  RR.,  $698,867  93,  which  were 
charged  to  Capital  Account  and  paid  for  out  of  the  proceeds 
of  Rio  Grande  Western  Ry.  Co.  first  consolidated  four  per 
cent  bonds  sold  prior  to  June  30th,  1901.  Details  of  these 
expenditures  are  shown  on  next  page  and  page  31  of 
pamphlet  report. 

During  the  year  the  modifications  of  grades  and  align- 
ments of  certain  portions  of  the  Rio  Grande  Western  Rail- 
way were  continued,  and  excluding  the  cost  of  bridges, 
$89,036  96  was  expended  therefor.  Similar  work,  but  to  a 
lesser  extent,  was  done  on  some  portions  of  the  main  line  of 
the  Denver  &  Rio  Grande,  at  a  cost,  excluding  bridges,  of 
$45,092  02,  and  the  work  will  be  continued  on  both  roads 
during  the  ensuing  year.  In  connection  with  these 
improvements  some  lisrht  bridges  of  metal  or  wood  have 
been  replaced  with  heavier  structures  of  a  permanent  char- 
acter, in  line  with  the  policy  referred  to  in  previous  reports. 
The  expenditure  for  improvement  of  bridges,  beyond  ordi- 
nary repairs,  amounted  to  $135,426  64  on  the  Rio  Grande 
Western  Ry.  and  to  $105,497  15  on  the  Denver  &  Rio 
Grande  RR. 

The  proceeds  of  mortgage  bonds  issued  by  the  Denver  & 
Rio  Grande  Railroad  Co. ,  as  well  as  the  proceeds  of  those 
issued  by  the  Rio  Grande  Western  Ry.  Co.,  will  be  devoted 
to  the  c  mstruction,  improvement  and  equipment  of  the 
lines  of  these  respective  companies,  and  the  securities  issued 
on  bebalf  of  each  Company  and  the  expenditure  for  Capital 
Account  are  now  and  will  continue  to  be  shown  separately 
in  our  annual  statements. 

The  earnings  of  the  Company  on  traffic  to  and  from  the 
Rio  Grande  Southern  Railroad  during  the  fiscal  year  were 
$484,284  25,  as  against  $460,853  15  for  the  previous  year.  The 
in  ome  of  the  Rio  Grande  Southern  from  all  sources  was 
$583,381  79,  an  increase  of  $37,155  91  compared  with  the 
previous  year,  and  there  was  a  surplus  of  $52,292  03  after 
providing  for  operation  expenses,  interest  on  funded  debt, 
taxes  and  insurance. 

It  is  a  pleasure  to  again  acknowledge  the  zeal  and  loyalty 
of  the  officers  and  employes  generally,  and  their  efforts  in 
behalf  of  the  Company. 

By  order  of  the  Board  of  Directors. 

E.  T.  JEFFERY, 

President. 
New  York.  August  25th,  1902. 
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Denver,  Colorado,  August  31,  1902. 
To  the  Stockholders  of  The  Denver  &■  Rio  Orande  Railroad 

Company: 

The  Committee  appointed  at  the  Annual  Meeting  of  the 
Stockholders  of  the  Denver  &  Rio  Grande  Railroad  Company, 
held  at  Denver,  Colorado,  October  15, 1901,  having  requested 
that  I  examine  the  books  and  accounts  of  your  Company  for 
the  fiscal  year  ending  June  30,  1902,  I  have  the  honor  to  re- 
port that  I  have  completed  the  examination  and  hereby 
certify  that  the  statements  of  the  financial  condition  of  your 
Company,  as  shown  in  the  Annual  Report  for  that  period, 
are  correct  and  as  detailed  therein. 

The  details  of  the  several  accounts,  as  shown  in  the  Gen- 
eral Balance  Sheet,  Statement  of  Earnings  and  Expenditures, 
and  the  Income  Account,  with  the  statistical  information 
there  given,  are  complete  and  correct,  and  are  as  shown  by 
the  records  in  the  general  books  of  the  Company. 

As  stated  by  your  President,  the  Annual  Report  to  the 
Stockholders  for  the  fiscal  year  ending  June  30,  1902,  in- 
cludes the  finances,  maintenance,  operation  and  statistics 
of  the  Rio  Grande  Western  Railway  Company,  and  for  pur- 

Joses  of  comparison  these  figures  for  the  fiscal  year  ending 
une  30,  1901,  for  both  roads  are  combined. 
In  the  performance  of  my  duty  as  a  representative  of  the 
Stockholders  in  making  the  examination  of  said  records  and 
accounts,  I  have  had  the  fullest  co-operation  of  the  Officers 
of  your  Company,  and  to  them  I  desire  to  express  my  appre- 
ciation of  the  assistance  rendered  me  in  making  the  exam- 
ination.   Verv  respectfully, 

W.  G.  Purdy, 

On  Behalf  of  the  Stockholders. 


REPORT  OF  THE  COMPTROLLER. 


The  Denver  &  Rio  Grande  Railroad  Co. 

New  York,  August  20th,  1902. 
Mr.  E.  T.  Jeffery, 

President. 
Dear  Sir — I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30,  1902,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss  and 
Renewal  Fund  Accounts,  during  the  fiscal  year  then  ended, 
together  with  Comparative  BalaEce  Sheet,  Summary  of  its 


financial  operations  outside  of  its  Income  Account,  based  oh 
such  comparison,  and  Tabular  Statement  of  Securities 
owned  by  the  Company  at  that  date,  arranged  in  the  order 
named.  In  conjunction  with  the  Balance  Sheet  and  im- 
mediately following  it,  I  have  inserted  a  statement,  show- 
ing the  adjustments  made  in  the  account  of  "  Cost  of  Road" 
for  the  fiscal  year  ended  June  30,  1902. 

Annexed  hereto  is  the  report  of  the  Auditor,  exhibiting 
in  detail  the  Earnings  and  Expenses,  and  other  statistical 
information  from  the  records  of  the  Company,  including 
those  of  the  Rio  Grande  Western  Ry.,  for  the  same  period. 

Very  respectfully, 

Stephen  Little, 
Comptroller. 

GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

(Including  Kio  Grande  Western  Railway.) 

(Adjustments  therein  June  30,  1901,  to  June  30, 1902.) 

DR.  OK. 

By  Balance  June  30, 1901 $3,122,401  57 

By  Surplus  for  the  year  ended  June  30, 
1902,  asjper  Income  Account  on  next 
page 362,624  91 

By  sale  of  Hermosa  Ranch,  nearDurango, 
Colo 3,25000 

By  Interest  received  on  New  Equipment 
Fund 3,91047 

By  Old  Vouchers,  Pay  Checks,  and  Un- 
claimed Wages  closed  out 6,619  91 

To  Discount  on  D.  &  R.  G.  RR.  Co.  1st 
Consolidated  Mtge.  4%  Bonds  sold $36,000  00 

To  Interest  on  Interim  (.  'ertittcates  issued 
account  acquisition  of  Rio  Grande  West- 
ernRailway 65,548  79 

To  Sundry  Expenditures  on  account  of 
acquisition  of  Rio  Grande  Western  Ry. .        13,644  11 

To  Adjustments  durine  the  year 
to  the  debit  of  Profit  and 
Lossdireot..  $8,747  14 

Less  Adjustments  for  same  pe- 
riod to  the  credit  of  Profit  and 
Loss  direct 2,776  33 


5  970  81 
To  Balance 3,377,643  15 


$3,498,806  86  $3,498,806  86 


By  Balance  at  credit  of  Profit  and  Loss 
June  30, 1902,  see  Comparative  Balance 
Sheet,  page  19  of  pamplilet  report 


$3,777,643  15 


COST    OF    ROAD. 
Adjustments  Therein  June  30,  1901,  to  June  30,  1902. 


To  Balance,  June  30, 1901,  including  R.  G.  W.  Ry.  Equipment 

By  Rio  Grande  Western  Ry.  Equipment  now  written  out  of  this  account  into  Equipment. 


To  Cost  of  Road  June  30, 1901,  excluding  R.  G.  W.  Ry.  Equipment. 

"  Betterments  transferred  to  this  account 

"  Construction  of  Branches  transferred  to  this  account 

"  Utah  Central  RR.  Construction  transferred  to  this  account 

••  Improvements  R.  G.  W.  Ry.  transferred  to  this  account 

"  Construction  Carbon  Co.  Ry.  transferred  to  this  account 

"  Construction  Castle  Valley  Ry.  transferred  to  this  account 

"  Improvements  Sevier  Ry.  transferred  to  this  account 


Total  Debit. 


By  12th  South  St.  Line  Construction  Fund  Unused. 

*By  Common  Capital  Stock  

*  By  Preferred  Capital  Stock 


Total  Credit 

Cost  ofBoad  June  30,  1902. 


D.  <6  R.  G.  RR. 


$83,984,952  86 


83,984,952  86 
9,174,697  07 
8,061,914  45 


$101,221,564  38 


$101,221,564  38 


R.  G.  W.  Ry. 


$31,382,240  22 
2,260,326  50 


$29,121,913  72 


338,076  04 

272,289  64 

19,701  22 

49,829  60 

235  77 


$29,802,045  99 


$6,173  19 

10,000,000  00 

7,500,000  00 


$17,506,173  19 


$12,295,872  80 


Total. 


$113,106,866  58 

9,174,697  07 

8,061,914  45 

338,075  04 

272.289  64 

19,701  22 

49,829  60 

235  77 


$131,023,610  37 


$6,173  19 

10,000,000  00 

7,500,000  00 


$17,506,173  19 


$113,517,437  18 


*  These  two  items  are  written  out  of  "Cost  of  Road"  for  the  reason  that  the  amounts  are  included  in,  and  represented  by,  the  "Special  In- 
vestment" of  $20,750,000.    See  Balance  Sheet,  page  15  of  pamphlet  report. 


RENEWAL  FUND. 
(Adjus'.ments  therein  June  30,  1901,  to  June  30,  1902.) 

Die.  OR. 

By  Balance  June  30,  1901 -..  $281,65141 

By  Receipts  from  Income 120,00000 

By  Accretions  to  the  fund  during  the  year 16,070  67 

To  part  cost    of  100   New  Standard-Gauge 

Coal  Cars,  built  at  shops.  ..      $13,800  00 

To    part  cost  of  l^O  New  Standard-Gauge 

Ballast  Cars  purchased. 90,000  00 

To  Balance 313,922  08 

$417,722  08  $417,722  08 

By  Balance  at  oredit  of  Renewal  Fund  June 
30,  1 902,  as  per  Comparative  Balance  Sheet.  $313,922  08 


SUMMARY  OF  FINANCIAL  OPERATIONS 

of  The  Denver  A  Rio  Grande  Railroad  Company  (Including  The 

Rio  Grande  Western  Railway)  from  June  30,  1901,  to 

June  30,  1902,  Outside  of  Its  Income  Account. 

Resources  to  be  Accounted  for,  thus  : 

Decrease  of  Assets. 

Betterments $9,174,697  07 

Construction  of  Branches 8  061,914  45 

Improvements  on  Leased  Lines '. 347,052  16 

Bovino  Stock  Yards "m\'m'm  8,809  63 

Spur  to  Sugar  Works,  Grand  Junction .".'         '.  2.84186 

?a3fl- ..-.--..- 419,565  78 

Agents  and  Conductors 118,405  46 

U.  S.  Government „. ..  "  99  849  24 

Sundries '.'...'.'.'.".'...  662  92 

Total  Decrease  of  Asse Is $18,233,798  57 


Increase  of  Liabilities. 

D.  &  R.  G.  RR.  Co.  Capital  Stock.  Preferred $20,750,000  00 

D.  &  R.  G.  RR.  Co.  First  Consolidated  Mortgage  4  per 

cent  Bonds 2,400,000  00 

Vouchers 546,47632 

D.  &  R.  G.  RR.  Co.  Mortgage  Bond  Coupons  due  and 

unpaid,  including  July  1  Coupons 43,322  50 

R.  G.  W.  Ry.  Co.  Mortgage  Bond  Coupons  due  and  un- 
paid including  July  1  Coupons.. 8,846  67 

R.  G.  W.  Ry.  Co.  Mortgage  Bond  Coupons  on  unex- 
changed Bonds  of  D.  &  R.  G.  W.  Ry.  Co    133  33 

Utah  Central  RR.  Co.  Mortgage  Bond  Coupons  due 980  00 

Equipment  Renewal  Fund 111,629  87 

Accrued  Taxes 180,139  17 

Accrued  Rental  of  Leased  Lines 4,542  50 

Dividends  on  Preferred  Capital  Stock 519.505  00 

Third  Rail  Account,  Denver  to  Pueblo ..  47,942  98 

Total  Inorease  of  Liabilities .$24,613,518  34 

Increase  in  Renewal  Furid. 
(As  per  Comparative  Balance  Sheet,  Page  19  of  pamphlet  report.) 

By  Balance  at  Credit  of  Renewal  Fund, 
June  30. 1902 $313,922  08 

By  Balance  at  Ciedlt  of  Renewal  Fund, 
June  30, 1901 281,65141 

Increase  for  the  year $32,270  67 

Increase  o[  Profit  and  Loss. 
(As  per  Comparative  Balance  Sheet.) 
By  Balance  at  Credit  of  Profit  and  Loss, 

June  30,  1902 $3,377,643  15 

By  Balance  at  Credit  of  Profit  and  Loss, 
June  30,  1901 3,122,401  57 

Inorease  for  the  year $255,241  58 

Grand  Total  to  be  accounted  for ..843,1^,829  16 
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This  sum  is  accounted  for  as  follows  : 
Increase  of  Assets. 

Cost  of  Koad $410,570  60 

Equipment 2,260,976  18 

Real  Estate,  Utah 65,915  36 

Current  Betterments 46,561  00 

Materials  and  Supplies 226,174  47 

Loans  and  Bills  Receivable 1,105,000  00 

Individuals  and  Companies 457,56141 

Pueblo  Union  Depot  &  RR  Co.  Sinking  Fund 800  00 

D.  &  R.  G.  RR.  Co.  First  Consolidated  Mortgage  4  per 

cent  Bonds,  Special  Renewal  Fund 72,608  75 

Cash  (to  be  invested) 49,66192 

Special  Investment  Rio  G.  W.  Ry.  Co.,  Common  and 

Preferred  Capital  Stock 20,750,000  00 

Rio  Grande  Pagosa  &  Northern  RR.  Co.  Capital  Stock.  38,348  64 

Total  Increase  of  Assets $25,484,178  33 

Decrease  of  Liabilities. 

Rio  G.  W.  Ry.  Co.  Capital  Stock,  Common $10,000,000  00 

Rio  G.  W.  Ry.  Co.  Capital  Stock,  Preferred 7,500,000  00 

Pay  Rolls 28,413  81 

Express  Money  Orders 2,462  23 

Traffic  Balances 67,909  99 

Insurance  and  other  Reserve  Funds 38,182  63 

Sundries.....  13,682  17 

Total  Decrease  of  Liabilities .$17,650,650  83 

Grand  Total  accounted  for $43,134,829  16 


INCOME  ACCOUNT 

(Including  Rio  Grande  Western  Ry.) 

Fob  the  Fiscal  Year  Ended  June  30,  1902. 

Gross  Earnings  from  Operation $17,036,828  48 

Operating  Expenses 10,331,542  43 


60-64 


Percentage  of  Operation 

Net  earnings  for  Operation $6,705,286  05 

Add  Income  from  Interest  and  Dividends 

on  Securities  Owned $124,956  00 

Interest  Discount  and  Exchange 40,805  93        165,761  93 


Total  Net  Income $6,871,047  98 

Less— 

Interest  on  Funded  Debt $2,898,092  50 

Taxes 535,62192 

Insurance 44,394  91 

Rental  of  Leased  Lines 190,313  74     3,668,423  07 


Surplus  for  the  Year $3,202,624  91 

Being  an   increase  of  $387,248  56  over 

surplus  of  previous  year,  out  of  which 

were   declared  two  dividends   on  the 

Preferred  Capital  Stock,  viz. : 

No.  21  of  2^  per  cent  pay- 
able Jan.  15,  1902 $1,110,000  00 

No.  22  of  2  Jfi  per  cent  pay- 
able July  15, 1902 1,110,000  00  $2,220,000  00 

There  was  also  set  aside    for  Renewal 

Fund 120,000  00     2,340,000  00 

Balance $862,624  91 

From  which  was  appropriated  towards  the  purchase  of 
new  Standard-Gauge  Freight  Equipment 500,000  00 

Remaining  Surplus  carried  to  the  credit  of  Profit  and 
LOSS $362,624  91 


STATEMENT  OF  EARNINGS  AND  EXPENSES 

(Including  Rio  Grande  Western  Figures  for  Both  Years) 

For  the  Fiscal  Tear  Ended  June  30, 1902, 

Compared  with  Year  Ended  June  30, 1901. 

Earnings—  1901-02.  190001.  Inc.  or  Dec. 

Freight $12,150,028  12  $12,131,681  28     J.  $18,347 

Passenger    .- 3,694,885  38        3,132,612  42     J.  562,273 

Express,  Mails,   Miscella- 
neous and  Rents 1,191,914  98       1,095,316  64       J.  96,598 

Total  Earnings $17,036,828  48  $10,359,610  34  7.  $677,218 


Expenses— 

Maintenance  of  Way $1,913,547  99  $1,887,596  18  J.  $25,951 

Maintenance  of  Structures        542,685  33  497.315  89  7.45,369 

Maintenance  of  Equipm't.     1,718,378  66  1,699,714  57  7.18,664 

Conducting  Transporta'n.      5,528,284  94  5,570,684  17  D.  42,399 

Express 157,795  05  152,689  78  7.5,105 

General 470,850  46  539,135  92  D.  68,285 

Total  Expenses $10,331,542  43  $10,347,136  51  7>.  $15,594 

Percentage  of  Operation..          60-64  63-25                 

Net  Earnings $6,705,286  05  $6,012,473  83  7.  $692,812 


EARNINGS,  EXPENSES  AND  NET  EARNINGS. 

(Including  Rio  Grande  Western  Ry.) 

From  July  1,  1890,  to  June  30, 1902. 

Aver,  miles  Net 

Tear.            Operated.      Earnings.              Expenses.  Earnings. 

1890-91 1,986      $11,197.05107    $6,960,38104    $4,236,670  03 

1891-92 2,121         11,474,871  08       6,789,928  80  4,684,942  28 

1892-93 2,160        11,814,108  47      6,885,23134  4,928,877  13 

1893-94 2,173          8,577,362  47      5,349,564  60  3,227,797  87 

1894  95 2,177          9,106,53171       5,437,455  37  3,669,076  34 

1895-96 2,181        10,008,544  90      5,848,177  06  4,160,367  84 

1896-97 2,212           9,413,618  77       5,679,880  90  3,733,737  87 

1897-98 2,232        11,705,213  82      7,086,775  70  4,618,438  12 

1898-99 2,254         12,623,235  56       7,794,875  46  4,828,36010 

1899-1900 2,294        14,756,683  16       9,201,848  56  5,554,834  60 

1900-1901 2,330        16,359,610  34    10,347,136  51  6,012,473  83 

1901-1902 2,347        17,036,828  48    10,331,542  43  6,705,286  05 


PER  MILE  OPERATED. 


Average 
Miles 
Tear.  Operated. 

1890-91 1,986 

1891-92 2,121 

1892-93 2,160 

1893-94 2,173 

1894-95 .2,177 

1895-96 2,181 

1896-97 2,212 

1897-98 2,232 

1898-99 2,254 

1899-1900 2,294 

1900-1901 2,330 

1901-1902 2,347 


Earnings 

Per  Mile  of 

Road. 

$5,638  00 
5,410  00 
5,469  00 
3,947  00 
4,183  00 
4,589  00 
4,256  00 
5,244  00 
5,600  00 
6,433  00 
7,021  00 
7,259  00 


Expenses 
Per  Mile  of 

Road. 
$3,505  00 
3,201  00 
3,188  00 
2,462  00 
2,498  00 
2,681  00 
2,568  00 
3,175  00 
3,458  00 
4,011  00 
4,441  00 
4,402  00 


ICet  Earning* 
Per  Mile  of 

Road. 
$2,133  00 
2,209  00 
2,281  00 
1,485  00 
1,685  00 
1,908  00 
1,688  00 
2,069  00 
2,142  00 
2,422  00 
2.580  00 
2,857  00 


CONDENSED    BALANCE    SHEET    JUNE    30,    1902. 
(Including  Rio  Grande  Western  Ry.) 


ASSETS-— 

Cost  of  Road $113,517,437  18 

Equipment 8,656,443  80 

Real  Estate,  Utah 65,915  36 

Express  Property 50,000  00 

Current  Betterments 46,561  00 

Real  Estate,  Colorado 25,062  26 

Materials  and  Supplies 916,042  94 

State  and  County  Warrants 3,33197 

Cash 2,786,401  84 

Loans  and  Bills  Receivable 1,105,000  00 

Individuals  and  Companies 933,327  29 

Agents  and  Conductors 340,404  47 

U.  S.  Government 119,969  17 

Pueblo  Union  Depot  &  RR.  Co.  Sinking  Fund 9,600  00 

Securities  in  the  Treasury 3,626,966  63 

Sundries 4,594  83 

Special  Renewal  Fund 403,922  08 

Securities   Deposited  with  The    Morton  Trust 
Co     Trtjstkf* 

Utah  Fuel  Co.,  Capital  Stook $6,000,000  00 

Tintic  Range  Ry.and  Sevier  Ry.  Co.'s 

Capital  Stock 3,474,249  43 

Utah  Central  RR.  Co.  Capital  Stock..  2,745  72 

Utah  Eastern  Ry.  Co.  Capital  Stock..  68  37 

Investments:  9,477,063  52 

Rio  Grande  Western  Ry.  Co.  Capital 

Stock $20,750,000  00 

Rio  Grande  &  Santa  Fe  Ry.  Co.  Cap- 
ital Stock 217,500  00 

Bio  Grande  Southern  RR.Co.  Capital 

Stock 225,56000 

Rio  Grande  Junction  Ry.  Co.  Capital 

Stock 173,31100 

Rio  Grande  RR.  Co.  Capital  Stock    .        580,000  00 
Rio  Grande  Pagosa  &  Northern  RR. 

Co.  Capital  Stock— Cost  to  date....        123,730  57 
Western  Express  Co.  Capital  Stock. .  20,000  00 

D.  &  R.  G.  RR.  Co.  Preferred  Capital 

Stock 5,580  00 

Duchesne  Ry.  Co.  Capital  Stock 5,110  20 

Castle  Valley  Ry.  Co.  Capital  Stock..  4,257  90 

Carbon  Co.  Ry.  Co.  Capital  Stook —  2,000  00 

Pueblo  Union  Depot  &  RR.  Co.  Capital 

Stock 8,120  00     22,115,169  67 


Total  Assets $164,203,214  01 


Liabilities— 
D.  &  R.  G.  RR.  Co.  Cap.  Stook,  Common.$38,000,000  00 
D.  &  R.  G.  RR.  Co.  Cap.  Stock,  Pref ...  44,400,000  00  $82,400,000  00 

D.  &R.  G. RR.Co.  1st  Con.  M.  4%  Bonds$31, 117,000  00 
D.&R.G.  RR.  Co.  1st  Con.  M.  4k%  Bonds  6,382,500  00 
D.  &  R.  G.  RR.  Co.  Imp.  M.  5%  Bonds..      8,120,000  00 

45,619,500  00 

R.  G.  W.  Ry.  Co.  First  Tr.  M.  4%Bonds.$15,200,000  00 
R.  G.  W.  Ry.  Co.  1st  Con.  M.  4%  Bonds.   12,276,600  00 

Vouchers 

Pay  Rolls 

Express  Money  Orders 

Traffic  Balances  

D.  &.  R.G.  RR.  Co.  Mtg.  Bond  Coupons 
due  and  unpaid,  inol.  July  1  Coupons. 

R.  G.  W.  Ry.  Co.  Mtg.  Bond  Coupons 
due  and  unpaid,  incl.  July  1  Coupons. 

Utah  Central  RR.  Co.  Mtg.  Bond  Cou- 
pons due  and  unpaid 


D.  &  R.  G.  RR.  Co.  Mtg.  Bond  Coupons 
accrued  but  not  due  7 

R.  G.  W.  Ry.  Co.  Mtg.  Bond  .Coupons 
accrued  but  not  due 

R.  G.  W.  Rv.  Co.  Coupons  on  unex- 
changed Bonds  of  D.&  R.G.W.Ry.Co. 

Utah  Central  RR.  Co.  Mtg.  Bond  Cou- 
pons accrued  but  not  due 

Equipment  Renewal  Fund 

Betterment  Fund 

Insurance  Fund 

Personal  Injury  Fund 

Gas  Plant  Operation  Fund... 

Duchesne  Ry.  Co.  Construction  Fund.. 


793,871  25 

313,060  00 

980  00 

33,833.33 

100,000  00 

20000 

3,900  00 


64,826  23 
97,599  29 
28,267  95 
14,623  43 
2,260  40 


27,476,600  00 

956,786  67 

618,747  10 

20,177  19 

177,388  89 


1,107,911  25 


137,933  33 
118,181  64 


Accrued  Taxes 

Accrued  Rental  of  Leased  Lines       

Dividends  on  Preferred  Capital  Stook. . 

Sundries- 

Third  Rail  Account— Denver  to  Pueblo. 


207,577  30 

442,126  57 

37,571  18 

1,110,880  00 

•24  68 

47,942  98 

Total  Liabilities $160,511,648  78 

Accounts  to  Balance: 

Renewal  Fund 313.922  08 

Prorltand  Loss 3,377,643  15 

Total $164.203,214  01 
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STATEMENT  OF  SECURITIES  OWNED  JUNE  30    1902. 


No. 


Bonds  i>'  Treasury. 


67  Denv.  ok  Rio  Or  RR.  Co.  1st  Con. 

M.  4%  Bonds  of  $1.000 each.. 

33  Deiiv.  &  Rio  i.iran.  RR.  <  o.  Imp. 

Mort.  596  Bonds  of  $500  each. 

1  Denver  &  Rio  Grande  RR.  Co. 

Fiist  Cousol.  Mort.  4  Wo  Bond 

1,411  Rio  Grande  South.  RR.  Co.  First 

M.  i%  Bonds  of  $1,000  each.. 

1  Rio  Grande  Gunnison  Ry.  Co. 

IstM  6%Bond 

2,2  To  6-10  Rio  Grande  Western  Ry.  Co. 

First  Con.  Mort.  4%  Bonds... 

200  Utah Cen.  RR.Co.  1st  M.  4%  B'ds 


Face  Value. 

$67,000  00 

16,500  00 

500  00 

1,411,000  00 

100,000  00 

2,276,600  00 
260,000  00 


Book  Value. 

$67,000  00 

16,500  00 

500  00 

919,366  63 

87,000  00 

2,276,600  00 
260,000  00 


Total $4,131,600  00    $3,626,966  63 


Capital  Stocks  in  Treasury. 
100,000  8hares  Rio  Grande  West.  Ry.Co.$10,000,000  00 
75,000  Shares    Rio    Grande  Western 

Ry.  Co.,  Preferred _.„„_...-...     7,500,000  00 


20,750,000  00 

225,560  00 
173,311  00 

217,500  00 
580,000  00 

123,730  57 

8,120  00 
20,000  00 
2,000  00 
5,110  20 
4,257  90 

5,580  00 

Total $23,271,570  00  $22,115,169  67 


22.556  Shares  Rio  Gr.  South.  RR.  Co. 
12,21li$  shares  Rio  Grande  Juno.Ry. Co. 
3,750  Shares  Rio  Grande  &  Santa  Fe 

RR.  Co    

5,800  Shares  Rio  Grande  RR.  Co 

2,000  Shares  Rio  Grande  Pagosa  & 

Northern  RR.  (cost  to  date)— > 

8II3  Shares  Pueblo  Union  Depot  & 

RR.  Co 

10,005  Shares  Western  Express  Co  — 
330  Shares  Carbon  County  Ry.  Co.. 

500  Shares  Duchesne  Ry.  Co 

410bhares  Castle  Vy.  Ry.  Co 

62  Shares  Denver  &  Rio  Grande 
RR.  Co.  Preferred 


2,255,600  00 
1,221,150  00 

375,000  00 
580,000  00 

200,000  00 

8.120  00 

1,000.500  00 

33,000  00 

51,000  00 

41,000  00 

6,200  00 


Total  Bonds  and  Stocks...  $27,403,170  00  $25,742,136  30 


Bonds  in   Special  Renewal 
No.  Fund.  Face  Value.        Book  Value. 

266  Rio  Grande  Southern  RR.C0. 1st 
Mortgage  4%  Bonds  of  $1,000 

each $266,000  00       $172,900  00 

163  Denver  &  Rio  Grande  RR.Co.lst 
Cons.  Mort.  4%  Bonds  (131  of 
$1,000  eaoh  and  32  of  $500 

each.) 147.000  00         140,313  75 

Cash  (to  be  invested) 90,708  33  90,708  33 

Total $503.708  33       $403,922  08 


Securities  Deposited  with 
the  Morton  Trust  Com- 
pany, Trustee. 

1,301  Tintic  Range  Ry.  Co.  1st  Mort- 
gage 5%  Bonds $1,301,000  00    $1,360,682  56 

1,772  Sevier   Ry.  Co.  1st  Mortgage 

5%  Bonds 1,772,000  00  642,395  72 

5  ,204  Shares  Tintio    Range  Railway 

Co.  Preferred  Capital  Stock  520,400  00  ) 

7,806  Shares  Tintic    Range  Railway  >    1,350,071 15 

Co.  Common  Capital  Stock...        780,600  00  ) 
6,196  Shares  Sevier  Ry.  Co.  Preferred 

Capital  Stock 619,600  00} 

9,294  Shares  Sevier  Ry.  Co.  Common  \       121,100  00 

Capital  Stock 929,400  00  3 

2,500  Shares  Utah  Central  Railroad 

Companv    Common    Capital 

Stock.    .' 250,000  00  2,745  72 

2,500  Shares  Utah  Eastern  Railway 

Company    Common     Capital 

Stock 250,00000  68  37 

100,000  Shares  Utah  Fuel  Co.  Common 

Capital  Stock 10,000,000  00      6,000,000  00 

Total $16,423,000  00    $9,477,063  52 


Grand  Total $44,329,878  33  $35,623,121  90 


CURRENT    ASSETS    AND    LIABILITIES    JUNE    30,    1902. 
(Including  Rio  Grande  Western  Ry.) 


.A-"*  S  ETS  •— ~* 

Materials  and  Supplies $916,042  94 

State  and  County  Warrants 3,33197 

Cash - $2,483,981  84 

Morton  Trust  Co.  Bond  Coupon  Account.      302,420  00 

2,786,401 81 

Loans  Receivable $1,100,000  00 

Bills  Receivable 5.000  00 

1,105,000  00 

Individuals  and  Companies 933,327  29 

U.S.  Government 119,969  17 

1,053,296  46 

Agents    and  Conductors'    balances  due 

and  in  transit 340,404  47 

Pueblo  Union  Depot  &  RR.  Co.  Sinking 

Fund 9,600  00 

Bonds  ix  Treasury: 
Rio  Grande  80.  RR.  Co.  1st  Mtge.  4% 

Bonds $919,366  63 

Rio  Grande  Gunnison  Ry.  Co.  1st  Mtge. 

6%  Bonds 87,00000 

D.  &  R.  G.  RR.  Co.  First   Cons.  Mtge. 

4%Bonds 67,00000 

D.  &  R.  G.  RR.  Co.  Improvement  Mtge. 

5%Bonds 16,50000 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge. 

4V/o  Bond 50000 

Rio  Grande  Western  Ry.  Co.  1st  Cons. 

Mtge.  4%  Bonds 2,276,600  00 

Utah  Central  RR.  Co.  1st    Mtge.  4% 

Bonds 260,000  00 

3,626,966  63 

Sundries 4,594  83 

Special  Renewal  Fund. 
Representing   the    Investment   of  Re- 
newal Fund— 
D.  &  R.  G.  RR.C0.  First  Cons.  Mtge.  4% 

Bonds 140,313  75 

Rio  Grande  So.  RR.  Co.  First  Mtge.  4% 

Bonds 172,900  00 

Cash  (to  be  invested) 90,708  33 

403,922  08 

TOTAL $10,249,56122 


Liabilities— 

Vouchers $956,786  67 

PayRolis 618,747  10 

$1,575,533  77 

Express  Money  Orders 20,17719 

Traffic  Balances 177,388  89 

Coupons  First  Mtge  7%  Bonds  D.  &  R.  G. 

RR.CO $50750 

Coupons  First  Cons.  Mtge.  4%  Bonds   D. 

&R.  G.  RR.  Co 629,89000 

Coupons  First  Cons.  Mtge.  4^%  Bonds 

D.  &R.  G.  RR.Co 143,898  75 

Coupons  Improvement  Mtge.  5%  Bonds 

D.&RG.RRCo 19,57500 

Coupons  First  Trust  Mtge.  4%  Bonds  R. 

G.  W.  Ry.  Co 309,500  00 

Coupons  First  Cons.  Mtge.  4%  Bonds  R. 

G.  W.  Ry.  Co 3,56000 

Coupons  First  Mtge.  4%    Bonds    Utah 

Cent.  RR.  Co. 98000 

1,107,911  25 

Acorued  Interest  on  Improvement  Bonds 

D.  &  R.  G.  RR.  Co 33,833  33 

Accrued  interest  on  First  Cons.Mtge.  4% 

Bonds  R.  G.  W.  Ry.  Co 100,000  00 

Accrued  Interest  on  First  Mortgage  4% 

Bonds  Utah  Cent.  RR.  Co 3,900  00 

Accrued  Interest  on  D.  &  R.  G.  W.  Ry. 

Co.  Mortgage  Bonds  Unexchanged 200  00 

137  933  33 

Equipment  Renewal  Fund 118|l81  64 

Sundry  other  Reserve  Funds 205,316  90 

Duchesne  Ry.  Co.  Construction  Fund 2,26040 

Accrued  Taxes 442,126  57 

Accrued  Rental  of  Leased  Lines 37,57118 

Dividends  on  Preferred  Capital  Stock 1,110,880  00 

Sundries 32  324  68 

Third  Rail  Account,  Denver  to  Pueblo 47,942  98 

Total  Current  Liabilities $5,015,548  78 

Balance,  Current  Assets  in  Excess  of  Current 
Liabilities.. 5,234,012  44 

Total $10,249,56122 


THE    YAZOO    &    MISSISSIPPI    VALLEY    RAILROAD    COMPANY. 


TWENTY-FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1902. 


The  number  of  miles  of  railroad  operated  by  the  Yazoo  &  Mississippi  Valley  RR.  Co.  on  June  30,  1901,  was 1,090*72 

On  November  1,1901,  a  branch  from  Boyle  to  Dockery,  Miss.,  was  put  in  service 8*10  miles 


And  on  April  1, 1902,  the  track  between  Huntington  and  Moore,  Miss.,  was  taken  up 3"20  miles 


4-90 


Making  the  number  of  miles  of  railroad  in  operation  June  30, 1902 1,095-62 

The  average  number  of  miles  of  railroad  operated  by  this  Company  during  the  year  ended  June  30,  1902,  has  been 

1,095,32,  against  an  average  of  1,056 "51  operated  in  the  preceding  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30,  1902  : 

Gross  Receipts  from  Traffic $6,587,355  80 

Expenses  of  Operation $4,422,674  39 

Taxes ."....".. ."."."..." 282,262  28         4,704,936  67 

Income  from  Traffic,  being  the  excess  of  Gross  Receipts  over  Expenses  of  Operation  and  Taxes $1,882,419  13 

Interest  collected  on  Investments 47,752  01 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $1,930,171 14 
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Brought  forward 

From  this  there  has  been  paid,  for  Interest  on: 

$2,800,000  00  Y.  &  M.  V.  First  Mortgage  Bonds $140,000  00 

6,278,432  35  Y.  &  M.  V.  4%  Improvement  Bonds 251,137  30 

16,832,00000  L.  N.  O.  &  T.  First  Mortgage  Bonds 673,280  00 


$/,<?j'o,  ni  14 


Total  of  Absolutely  Fixed  Charges. 


1,064,417  30 


Surplus  June  30, 1902,  over  all  Absolutely  Fixed  Charges 

As  compared  with  the  preceding  year  : 

The  average  number  of  miles  of  railroad  operated  Increased •. 38-81 

Gross  Receipts  from  Traffic  increased. $459,414  05 

Expenses  of  Operation  increased..     664,778  57 

Exi  ess  of  Gross  Receipts  from  Traffic  over  Operation  Expenses  and  Taxes  decreased 187,270  84 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  decreased 140,214  13 

Total  of  Absolutely  Fixed  <  h arses  increased. 60,110  94 

The  Surplus  from  the  year's  earnings  decreased 200,325  07 

The  following  table  shows  the  results  of  the  Company's  business  in  each  of  the  past  ten  years : 


$865,753  84 


or    3-67  per  cent 

"  7-50 

"  1769 

"  9-05 

"  6-77 

'•'  5  99 

"  18-79 


Tears  Ended 
June  30th. 


1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902. 


Average 

Number 

of 

Miles 

Operated. 


807-27 

807-27 

807-27 

807-27 

807-27 

807-27 

951-80 

1,000-68 

1,056  51 

1,095-32 


Gross  Receipts. 

$3,319,131  04 
M  ,338,859  50 
3,331,334  58 
3,529,625  10 
3,936,513  20 
4,775,647  53 
4,576,349  72 
5,300,889  55 
6,127  941  75 
6,587,355  80 

Expenses 
Operation. 


$2,463, 
2,28i 
2.290. 
2.v34. 
2,5SO 
3,063, 
3.162, 
3,217, 
3.757, 
4,422, 


653  47 
370  20 
207  fO 
625  51 
*33  98 
975  12 
542  37 
796  24 
895  82 
674  39 


Taxes. 


$96,337  89 
89,091  40 

90,0'=  s  53 

103,708  84 
124,982  09 
142,644  26 
15^,473  10 
177,917  26 
300.355  86 
282,262  28 


Excess  0}  Gross 

Rtceivlsfrom 

Traffic  over 

Expenses 

0/  Operation 

and  Taxes. 


$759,139  68 
9C9.397  90 
951,068  55 
1,191.290  75 
1,260,897  13 
1,569,028  15 
1,257,334  55 
1,905,176  0-> 
?,06<J,869  97 
1,882,419  13 


Total  Income, 
including    In- 
ter est' on 
Investments. 


$781,693  02 
973,628  85 
955,623  98 
1,191,359  72 
1,260,«64  00 
1,569.234  19 
1.257.601  53 
1.905,539  49 
2,070.385  27 
1,930,171  14 


Fixed   Charges, 

Exclusive  of  Interest 

on  Second  Mortgage 

Income  Bonds  and  on 

Land  Grant  Income 

Bonds  of  the 
L.  N.  O.  <t  T.  hy.  Oo. 


$774,412  50 
754,495  10 
693,722  72 
690,522  72 
690,522  72 
785,20;  72 
916,680  00 
946,240  00 
1,004.306  36 
1,064,417  30 


Surplus. 


$7,230  52 
219,133  75 
261,901  26 
500,837  00 
570,441  28 
784,031  47 
340,921  53 
959,299  49 
1,066,078  91 
865,753  84 


The  surplus  here  shown  is  stated  without  the  payment  of  any  interest  on  either  the  Second  Mortgage  Bonds  or  the 
Land  Grant  Income  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  which  $9,104,000  and  $10,000,000 
are  respectively  outstanding. 

The  mortgage  given  in  1886  to  secure  the  Second  Mortgage  BoDds  provides  that  interest  is  only  to  be  paid  on  them 
when  it  shall  be  earned  and  so  determined  and  declared  by  the  Foard  of  Directors,  but  that  such  interest  shall  be  cumu- 
lative, and  in  case  less  than  two  and  one-half  per  centum  be  paid  in  any  half-year,  the  unpaid  interest,  with  interest  on 
such  unpaid  interest  at  the  rate  of  five  per  centum  per  annum,  shall  be  carried  forward  to  the  credit  of  the  bonds  for  sub- 
sequent payment  as  such  net  earnings  shall  suffice  for,  or  at  the  maturity  of  the  bonds. 

The  Louisville  New  Orleans  &  Texas  Eailway  Company  permitted  the  interest  on  these  bonds  to  accumulate  and  be 
compounded  until  the  autumn  of  1892,  when  that  Company  was  merged  into  the  Yazoo  &  Mississippi  Valley  Railroad 
Company.  Since  then  in  each  of  the  fiscal  years  ended  June  30,  1893,  1894,  1895,  1896,  1897,  1^98  and  1901,  payments, 
ranging  from  $198,451  to  $1,016,078  91  per  annum,  were  made  on  account  of  interest  due  thereon.  The  arrears  of  interest 
due  and  unpaid  upon  these  bonds  amounted  on  June  30.  1902,  to  $4,879,507  95. 

The  Board  of  Directors  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company  have  determined  and  declared  that  from 
the  earnings  of  the  year  under  report  the  $865,753  84  remaining  shall  be  paid  on  September  1,  1902,  to  the  owners  of  the 
Second  Mortgage  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company  on  account  of  the  interest  then  due 
thereon. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,000  of  Land  Grant  Income  Bonds  of  the  Louisville  New 
Orleans  &  Texas  Railway  Company,  nor  is  such  payment  secured  by  any  lien  upon  the  railway  or  the  income  therefrom. 

BACK    TAXES    IN    MISSISSIPPI. 

The  suits  pending  in  the  Supreme  Court  of  Mississippi  in  respect  to  taxes  for  the  years  18S6  to  1891  inclusive  have  been 
argued  and  recently  have  been  re-docketed  for  further  argument. 

ADVANCES    ON     LINES    IN    CONSTRUCTION. 

The  advances  made  during  the  year  on  new  lines  or  branches  in  Mississippi  have  been  as  follows  ; 

Leland  to  Bogue  Pbalia $14,068  09 

Rosedale  to  Dockery ' 51,101  77 

Parsons  to  Grenada 1,033  42 

Tutwller  to  Lake  Cormorant 591,977  09 

Belzona  to  Yazoo  City 2^,59441 

Total $686,774  78 

The  sums  here  given  do  not  include  advances  made  in  previous  years,  or  any  charges  for  interest,  for  the  transporta- 
tion of  materials  over  the  Yazoo  &  Mississippi  Valley  Railroad  or  the  use  of  its  equipment,  but  merely  the  cash  outlay 
during  the  year  ended  June  30,  1902. 

TERMINALS    IN    NEW    ORLEANS. 

In  pursuing  the  policy  of  improving  its  facilities  for  handling  foreign  commerce  at  New  Orleans,  the  Company  has 
bought  two  additional  blocks  of  land  near  Stuyvesant  Docks,  and  has  completed  and  put  in  operation  an  elevator  having 
a  capacity  of  1,500,000  bushels,  together  with  a  small  cleaning  elevator  and  the  necessary  wharves  and  sidings.  The 
Company  now  owns  elevators  at  New  Orleans  with  a  total  storage  capacity  of  2,500,000  bushels,  and  a  system  of  convey- 
ors which  permits  of  the  loading  of  eight  of  the  largest  vessels  at  one  time. 

PERMANENT  IMPROVEMENTS  CHARGED  TO  CAPITAL. 

As  shown  in  Abstract  "A,"  the  total  outlay  during  the  year  for  the  foregoing  and  for  other  permanent  improvements 
has  been  $1,792,333  21. 

Four  per  cent  gold  improvement  bonds  of  the  Yazoo  &  Mississippi  Valley  Railroad  Companyr  have  been  issued  to  this 
amount  and  sold  at  par. 

EQUIPMENT. 

There  were  received  July  1,  1900,  with  the  Yazoo  Delta  Railway,  3  small  Engines,  3  Passenger  Cars  and  29  Freight 
Cars.  Two  of  the  Engines  were  broken  up,  the  remaining  Engine  and  the  three  Passenger  Cars  are  included  in  this 
Company's  Equipment,  and  now  reported  for  the  first  time.  The  twenty-nine  Freight  Cars  are  in  like  manner  reported 
under  the  head  of  Work  Cars. 

INSURANCE    FUND. 

All  losses  by  fire  have,  as  heretofore,  been  defrayed  from  the  Insurance  Fund,  which  now  amounts  to  $200,845  88  and 
has  increased  during  the  year  by  $23,962  05. 

WEIGHT    OF    RAILS. 

All  rails  in  the  main  track  and  nearly  all  of  those  in  side  tracks  are  of  steel.  The  average  weight  of  rails  in  main 
track  is  59-02  pounds  per  yard,  lightest  40  pounds,  and  the  heaviest  75  pounds. 
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GENERAL    REMARKS. 

The  failure  of  the  corn  crop  of  1901,  and  the  reduction  in  the  exports  of  corn  through  New  Orleans  from  20,948,253 
bushels,  during  the  year  ended  June  30,  1901,  to  2,159,531  bushels  in  the  year  ended  June  30,  1902,  deprived  the  Company 
of  a  large  tonnage  passing  over  the  whole  length  of  the  railroad  from  Memphis  to  New  Orleans.  The  competition  for 
export  grain  is  very  severe  and  it  is  necessarily  carried  at  extremely  low  rates.  As  a  result  the  average  receipts  per  ton 
per  mile  have,  during  the  year  under  report,  been  972-1000  of  a  cent,  as  against  831-1000  of  a  cent  in  the  year  preceding, 
although  there  was  no  material  change  in  the  rates  themselves.  On  the  other  hand,  the  average  distance  each  ton  was 
carried  has  been  174-42  miles  as  against  199-41  in  the  year  preceding.  The  abundant  crop  of  corn  which  is  now  maturing 
will  doubtless  result  in  increased  exports  through  New  Orleans  and  in  the  average  receipts  per  ton  per  mile  during  the 
coming  year  being  less  and  the  average  haul  being  longer. 

The  Gross  Receipts  have  again  been  larger  than  in  any  preceding  year,  this  for  the  seventh  time  in  succession.  The 
gross  receipts  per  mile  operated  were  $6,014  09,  which  is  $213  91  per  mile  more  than  they  were  last  year  and  $716  80  per 
mile  more  than  in  1900. 

The  General  Balance  sheet,  the  abstracts  explanatory  thereof  and  the  tables  submitted  herewith,  give  in  greater 
detail  the  results  of  the  year's  business. 

The  thanks  of  the  undersigned  are,  as  ever,  due  and  gladly  tendered  to  the  officers  and  men  in  every  branch  of  the 
service,  to  whose  skill  and  fidelity  those  results  are  so  largely  due. 

Respectfully  submitted, 

STUYVESANT  FISH,  President. 
New  York,  September  10,  1902. 

GENERAL    BALANCE    SHEET. 


Abstract. 


A  Road  and  Equipment. 


Material  and  Supplies. 


Four  Per  Cent  Gold  Im 
provement  bonds  of 
1934— Owned 


Assets  in  Insurance  Fund, 


assets  in  Pension  Fund. 


Abstract. 


$54,100,072  66 
334,082  89 

944,000  00 

200,845  38 

50,000  00 


$55,629,000  93 


F 

F 
F 
F 
F 


I> 


Capital  Stock 

Funded  Debt: 
5i*   First  Mortgage  Gold 

Bonds  of  1952— (Y.  &  M. 

V.  RR.  Co.) 

4%  Gold  Improv't  Bonds 

and  Sorlp  of  1934— (Y.  & 

M.  V.  RR.  Co.) 

4%  First  Mortgage  Gold 

Bonds  of  1934 -(L.N.  O. 

&T.  Ry.  Co.) 

5%  Second  Mortgage  In- 
come Bonds  of  1934— (L. 

N.  O.  &  T.  Ry.  Co.) 

6%  Land   Grant   Income 

BoDds  of  1 934  -  (L.  N.  O. 

&T.  R7.  Co.) 


Net  Liabilities 

Income  (applicable  to  Over- 
due Interest  on  Second 
Mortgage  Income  Bonds) . 

Profit  and  Loss 

Insurance  Fund 

Pension  Fund 


$2,800,000  00 
8,070,765  56 

16,832,000  00 
9,104,000  00 

10,000,000  00 


$6,168,400  00 


46,806,765  56 
678,832  54 


865,753  84 

858,403  61 

200.845  38 

50,000  00 


$55,629,000  93 


ABSTRACT  "A."— ROAD  AND  EQUIPMENT. 


Cost  of  Road  and  Equipment  to  June  30, 1901 

Amount  expended  during  tue  year,  as  shown  in  Table  1 

Cost  of  Road  and  Equipment,  as  per  general  balance  sheet 


$52,307,739  45 
1,792,333  21 


$54,100,072  66 


ABSTRACT  4'C" — Assets  and  Liabilities. 


Assets. 

Liabilities. 

$4,275  93 

140,497  71 

11,391  97 

678,832  54 
$834,998  15 

Payable  on  Demand  — 
Audited  Vouchers— 
Vouchers  Audit,  prior  to  Junel,  1902 
Vouchers  Audited  for  June,  1902 

Wages  and  Salaries- 
Duo  prior  to  June,  1 ,  1902 

$21,623  81 
77,797  35 

$99,421  16 

$22,438  70 
168,901  94 

Due  for  month  of  June,  1902.... 

Net  Traffic  Balances  due  to  other  com- 

191,335  64 

27,380  28 

Payable  at  Future  Dates— 

Interest  on  Funded  Debt,  accrued  to 
June  30,  1902,  but  payable  after 
July  1,1902 

$236,093  34 

199,284  73 

22,492  64 
58,990  36 

Fund  for  Renewal  of  Engines   and 

Fund  for  Automatic  Couplers   and 
Air  Brakes 

Other  Accounts  Payable. . , 

516,861  07 

Total 

Total 

$834,998  15 

ABSTRACT    E.-AP PLICATION    OF    INCOME. 


DR.  Items- 
Net  Receipts  During  the  Year  Ended  June  30, 1902— 
From  the  Operation  of  the  Railway  as  shown  in  Abstract  "G" 

Diterest  on  Bonds  owned 

interest  on  Land  Notes  

Available  for  Interest  on  Bonds 


$1,882,419  13 

46,680  00 

1,072  01 


$1,930,171  14 


CJi.  Items - 
Interest  paid  on  December  1,  1901,  and  June  1,  1902,  on  $2,800,000  Y.  &  M.  V.  First  Mortgage  5  per  cent  Bonds. 
Interest  paid  Januarv  1,  ani  payable  July  1, 1902.  on  *6,278,432  35  Y.  &M.  V.  4%  Improvement  Bonds  and  Scrip. 
Interest  paid  September  1, 1901,  and  March  1, 1902,  on  $16,832,000  L.  N.  O.  &  T.  First  Mort.  4  per  cent  Bonds 


Amount  applicable  to  Overdue  Interest  on  Second  Mortgage  Income  Bonds. 


$140,000  00 
251,137  30 
673,280  00 


$1,064,417  30 
865,753  &4 


$1,930,171  14 
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ABSTRACT    F 

.-FUNDED 

DEBT   JUNE 

30,    1902. 

Time. 

Amount  of 

Authorized 
Issue. 

Amount 
Outstanding 

Interest. 

Class  of  Bonus. 

Date  of 
Issue. 

When  Due 

Rate. 
Fer  Cent. 

Whin              Annual 
Payable.           Interest. 

Yazoo  &  Mississippi  Valley  RR.  Co.— 

First  Mortgage.  Gold . 

Dec.  1,  1887 
Various 

Sept.  1,  1886 

June  1,  1952 
Jan.  1,  1934 

Septl,  1934 

$2,800,000  00 
8,070,765.'.  6 

16,900,000  00 

$2,800,000  00 
8,070,765  56 

16,832,000  00 

5 

4 

4 

June  &Dec. 
Jan.  &July 

Mar.  &Sept 

$140,000  00 
322,830  62 

673,280  OO 

Gold  improvement  (Bonds  and  Scrip) 

Louisville  New  Orleans  &  Texas  Rt;  Co.— 
First  Mortgage,  Gold 

Total  on  which  the  payment  of  interest  Is 

$27,770,765  56 

9,104,000  00 
10,000,000  00 

$27,702,765  56 

9,104,000  00 
10,000,000  00 

| 

$1,136,110  62 

Louisville  new  Orleans  &  Texas  Rt.  Co.— 

Septl,  1886 
Sept.  1,   1884 

Septl,  1934 
Septl,  1934 

5 
6 





146,874,765  56 

$46,806,765  56 

Interest  is  only  to  be  paid  on  2d  M.  or  on  Land  Gr.  Bonds  of  the  L  N.  O.  &  T.  Ry.  Co.  when  earned  and  so  declared  by  the  ^  oard  of  Directors. 


TABLF     No.    3.  -COMPARATIVE    STATEMENT    OF    RECEIPTS    FOR    THE    YEARS    ENDED    JUNE    30,     1902    AND    1901. 


Freight 

Passenger 

Mall 

Express 

Excess  Baggage.... 

Train  Pj  ivileges 

Rent  of  Property.. 

Telegraph 

Storage 

Demurrage 

Switching  (balance) 

Railroad  Hotel 

Miscellaneous 

Total 


Year  Ended  June  30th. 


1902. 


$4,634,798  39 

1,4'<!2.005  02 

117,858  25 

93,497  95 

18,940,  73 

6,777  82 

31,896  54 

6,698  31 

35,4  34  54 

6,362  49 

18,488,91 

21,650  75 

172,946  60 


$6,587,355  80 


1901. 


$4,064,697  69 

1,357,360  83 

117,366  83 

83,698  94 

17,231  72 

6,493  92 

27,744  20 

6,420  72 

17,669  19 

5,922  00 

21,862  24 

22,64b  50 

378,82197 


$6,127,941  75 


Increase. 


$570,100  70 

64,636  19 

491  42 

9,799  01 

1,709  01 

283  40 

4,1 52  34 

277  59 

17,765  35 

440  49 


$459,414  05 


Per  cent  of 

Increase 
or  Decrease. 


1403 

476 

•42 

1171 
9-92 
436 

14-97 

4-32 

100-54 

7-44 

15-43 
4-38 

5435 


7-EO 


Decrease. 


$3,373  33 

992  75 

205,875  37 


TABLE  No.  4— COMPARATIVE  STATEMENT  OF  OPERATION  EXPENSES  FOB  THE  YEARS  ENDED  JUNE  30,  1902  AND  1901 


Maintenance   of  Wat  and  Structures 

Maintenance  of  Equipment 

Conducting  Transportation 

General  Expenses 

Total 


Year  Ended  June  30th. 


1902. 


g),  139,179  41 

642.921  05 

2,473,586  85 

166,987  08 


$4,422,674  39 


1901. 


$983,555  11 
501,740  57 

2.114,204  03 
158,396  11 


$3,757,895  82 


Increase. 


$155,624  30 

141,lh0  48 

359,382  82 

8,590  97 


$664,778  57 


Per   Cent 
of  Increase 
or  Decrease 


15-82 

2814 

1700 

5-42 

1769 


TABLE  No.  5.— COMPARATIVE  STATEMENT  OF  GENERAL  OPERATION  FOR  THE  YEARS  ENDED  JUNE  30.  1902  AND  1901. 


Miles  of  Road  Operated. 


Miles  run  by  Freight  Trains 

Miles  run  by  Passenger  Trains. 
Miles  run  by  Mixed  Trains 


Total  Revenue  Train  Mileage 

Miles  run  by  Construction  Trains. 
Miles  run  by  8wltohtng  Engines. .. 
Other  Engine  Mileage 


Total  Engine  Miles. 


Mileage  of  Loaded  Freight  Oars. 
Mileage  of  Empty  Freight  Cars  . 
Total  Mileage  of  Freight  Cars... 
Mileage  of  Passenger  Cars 


No.  of  Tons  of  Revenue  Fr'ght  carried  One  Mile 
No.  of  Tons  of  Company  Fr'ght  carried  One  Mile 
Total  No.  of  Tons  of  Freight  oarried  One  Mile. . 
Number  of  Passengers  carried  One  Mile 


Gross  Receipts 

Operation  Expenses 

Exoess  of  Receipts  over  Operation  Expenses, 
exclusive  of  Taxes 


Gross  Receipts  per  Mile  of  Road 

Operation  Expenses  per  Mile  of  Road 

Excess  of  Receipts  over  Operation  Expenses, 
per  Mile  ot  Road,  exclusive  of  Taxes 


Gross  Receipts  per  Revenue  Train  Mile 

Operation  Expenses  per  Revenue  Train  Mile... 

Exoess  of  Receipts  over  Operation  Expenses, 

per  Revenue  Train  Mile,  exclusive  of  Taxes.. 


Tons  of  Revenue  Freight  carried  One  Mile  per 
Mile  of  Road  Operated 

Passengers  carried  One  Mile  per  Mile  of  Road 
Operated 


Average  No.  of  Loaded  Freight  Cars  in  Train.. 
Average  No.  of  Empty  Freight  Cars  in  Train.. 
Average  No.  Total  Freight  Cars  in  Train 


Av.  No.  of  Tons  of  Revenue  Freight  in  Train... 
Av.  No  of  Tons  of  Company  Freight  in  Train. 

Average  No.  of  Tons  of  All  Freight  In  Train 

Average  Number  of  Tons  of  Revenue  Freight 

in  each  Loaded  Car 

Av.  No.  of  Tons  of  all  Fi'ght  in  each  Loaded  Car 
Average  Number  of  Passengers  in  Train 


Year  Ended  June  30th. 


1902. 


1,095-32 

1,963,400 

1,431.761 

252,905 

3,648,066 

353.141 

503,985 

85.257 

4,590,749 

38,183.595 

12,138,260 

50,321,855 

7,203,645 

476,614,147 
4^,214,925 

525,859,072 
57,353,516 

$6,587,355  80 
4,422,674  39 

2,164,681  41 

$6,014  09 
4,037  79 

1,976  30 

$1  80  57-100 
1  21  23-100 

59  34-100 

435,164 
52,362 

17-23 

5-48 
22-71 

21506 

22-21 

23727 

12-48 
13-77 
34-04 


1101. 


1,05651 

2.270,668 
1,368,491 

3,639,1:9 
ft46,H3« 
658,766 

4,814,561 

33,685,630 

12,283,663 

45.969,293 

6,490,170 

489,184,635 
34,324,239 

523.508,874 
55.347,045 

$6,127,941  75 
3,757,895  82 

2,370,045  93 

$5,800  18 
3,556  90 

2,?43  28 

$1  63  39-1C0 
103  26-100 

65  13-100 

463,019 
52,387 

14-83 

5-41 

20-24 

21541 

15-11 

230-55 

14-52 
15-54 
40-44 


Increase. 


38-81 


6P.270 
252,905 


8,907 
85,257' 


4.497,965 


4,352.562 
713,475 


14.S9U.686 
2,350,198 
2,006,471 


$459,414  05 
664,778  57 


$213  91 
480  89 


$0  12  18-100 
17  »7-100 


2-40 

•07 

2-47 


710 
672 


Per  Vent  of 

Increase  or 

Decrease. 


14-05 
11-39 

15-83 


Decrease. 


3  67 

13-53 
4-62 

307,268 

•24 
35-84 
21-50 

193.1C5 

154,781 

5-24 

253,8 1 2 

13  35 

1-18 
9-47 

145,403 

10-99 

256 
43-38 

12,540,488 

•45 

8-63 

7-50 

17-69 
8-67 

$205,36  1  52 

369 

13-52 

1190 

$266  98 

723 

17  40 

8-89 

$0  05  79-100 

6-02 
•05 

-7,855 
25 

16-18 

l-_'9 

12-20 

•18 
46-99 

■38 

291 

204 
177 
640 
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TABLE  NO.6.-RECEIPT8  AND  EXPENSE8-PER  MILE  OF  ROAD,  SHOWING  AMOUNT,  PER  CENT  OF  GROSS    RECEIPTS,  AND 
PER  CENT  OF  OPERATION  EXPENSES  FOR  THE  YEAR9  ENDED  JUNE  30,  1902  AND  1901. 


Geoss  Receipts: 

Freight 

Passenger 

Miscellaneous 

Total 

Operation  Expexses: 

Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Conducting  Transportation 

General  Expenses 

Total 

Taxes 

Net  Receipts 


Amount. 


Year  ended 
June  30lh. 


1902. 


$4,231  46 
1,298  25 

484  38 

$6  014  09 


$1,040  04 

586  97 

2,2f>8  32 

.152  46 


$4,037  79 


1901. 


$3,847  29 

1,284  77 

663  12 

$5,800  1? 


$930  95 
474  90 

2,001  22 
149  83 


$3,556  90 


$257  70     $<84  2P 


$1,718  60 


$1,958  99 


In- 
crease. 


$384  17 
13  48 


$213  91 


$109  09 

112  07 

257  10 

2  63 


$4f0  89 


Per  01.  of 
Increase 
or  De- 
crease. 


999 

1-05 

27'50 


3'69 


11-72 
2360 

12-85 
1-76 


1352 


9-35 


12-27 


De- 
crease. 


$183  74 


$26  59 
$240  39 


Per  Cent  of 
Gross  Receipts. 


Year  Ended 
June  30</». 


1C02. 


704 

21-6 

80 


100 


17-3 
98 

37-5 
2-5 


671 


4-3 


286 


1901. 


66-S 
222 
11-5 


100 


161 

82 

344 

26 


613 


4-9 


33-8 


Per  Cent 

of  Operation 

Expenses. 


Year  Ended 
June  30th. 


1902. 


258 

145 

559 

38 


100 


1901. 


262 

133 

56-3 

4*2 


100 


TABLE  No.  7.— COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1902  AND  1901. 


Year  ended  June  30th. 

Increase. 

P.O. 

Inc.or 

Dec. 

Decrease. 

1902 

1901. 

2,732,742 
476,fc44,147 

174-42  miles 
$4,634,798  39 
$1  70 

9721000c 
$4,231  46 
2,216,505 

$2  09  12-1000 

2,453,135 
489,184.635 

199-41  miles 
$4,064,697  69 
$1  66 

831-10000 
$3,847  29 
2,270,668 

$1  79  01-1000 

279,607 

11-40 

256 
12-63 
1403 

2  41 
16-97 

999 

239 
16-82 

Ton 6  of  Freight  Carried  One  Mile. . . 
Average  Distance  Haul  of  One  Ton.. 
Freight  Reoeipts              

12,540,488 
24*99  miles 

$570,100  70 
$0  04 

141-10000 
$384  17 

Average  Receipts  per  Ton 

Average  Receipts  per  Ton  Per  Mile. 

Freight  Receipts  per  Mile  rt  Road.. . 

Freight  Receipts  per  Train  Mile 

54,363 

$0  30  11-1000 

1.91«,141 
57,353,516 

29  SO  miles 
$1,422,005  02 

74  13-1000 
2  48-1000 
$1,298  26 
$1,664,749  42 
$1,519  87 
1,684,666 

$0  98  82-1000 

1,852,296 
55,347,045 

29-88  miles 
$1,357,368  83 

73  28-1000 
2  45-1000 
$1,284  77 
$1,586,714  37 
$1,501  85 
1,368,491 

$1  15  95100c 

65,845 
2,006,471 

•02  miles 
$64,636  19 

85-lOCo 
3-lOOc 
$13  49 
$78,035  05 
$18  02 
316,175 

3-55 

363 

07 

4-76 

116 

1-22 

1-05 

4-92 

1-20 

2310 

14-77 

Number  Carried  One  Mile 

Av.  No.  of  Miles  Trav.  by  each  Pass. . 

Average  Fare  of  each  Passenger 

Average  Reoeipts  per  Pass,  per  Mile. 

Passenger  Reoeipts  per  mile  of  Road. 

Gross  Receipts  of  PasseDger  Trains. 

Gross  Rec's  of  Pas.  Tr'ns  per  M.of  R'd 

' 

*Mi)es  Run  by  Passenger  Trains 

Rect's  of  Pass.  Trains  per  Train  Mile 

17  13-lOOc 

*  Note.— This  year,  in  order  to  conform  to  the  methods  adopted  by  the  Interstate  Commerce  Commission  and  the  Association  of  American 
Railway  Accounting  Officers,  the  freight  and  passenger  train  mileage  each  includes  the  total  miles  run  by  mixed  trains,  with  double  heading 
and  light  engine  mileage  excluded.  Last  year  the  latter  class  of  mileage  was  included,  and  the  mileage  of  mixed  trains  divided,  75%  to  freight 
and  25%  to  passenger  service. 


Tennessee  Coal,  Iron  &  RR.— Sale  — -  The  directors  have 
ratified  the  sale  of  the  furnace  property  at  Sheffield,  Ala., 
and  of  the  Russellville  ore  mines  of  the  Sheffield  Coal,  Iron 
&  Steel  Co.  to  the  Blast  Farnace  Syndicate,  whose  $2,500,000 
of  common  stock  is  reported  to  have  been  subscribed  by  Wil- 
liam Edenborn  of  New  York,  I.  L.  Ellwood  of  Chicago, 
Thomas  D  Jan  of  Philadelphia,  Charles  Allis  and  William 
J.  Chalmers  cf  the  Allis  Chalmers  Co.  of  Chicago,and  others. 
The  "Iron  Age"  says: 

The  "Blast  Furnaoe  Syndicate,"  which  will  probably  be  known  as 
the  Sheffield  Coal  <te  Iron  Co.,  has  grown  ont  of  the  United  States  Iron 
Oo.  (see  V.69,  p.  1017).  Some  time  since  Mr.  Gates  parted  with  his  in- 
terests to  Mr.  Edenborn.  The  property  includes  mines  at  West  Point, 
the  Smith  mines  near  Lawrencebnrg,  Tenn.,  and  mires  in  the  Bussell- 
Tille  dlstrlot.  The  United  8tates  Iron  Oo.  developed  the  mines,  put  up 
three  WBPhers  to  handle  the  brown  hematite  and  shipped  ore  largely 
to  the  furnaoes  at  Sheffield,  Ala.  The  Blast  Farnace  Hyndicate  ha) 
also  purchased  from  General  Ayres  of  Big  Stone  Gap.  Va  ,  the  prop- 
erty of  the  StODe  Gap  Colliery  Oo..  located  in  the  Stonega  district. 
This  comprises  over  t'.COO  aeres  of  coal  lands  aad  also  the  Wise  Ter- 
minal Co.  line  of  road  abont  «  inileB  long  from  Norton,  Va  .  to  the 
mines  near  W  se  Court  House.  There  will  be  built  at  onoe  300  coke 
ovens  to  supply  the  Sheffield  plant  with  fuel  from  these  mines.— V. 
75,  p.  136. 

Union  Stock  Tarda  Co.  of  South  Omaha.— See  Chicago 
Junction  Rys.  &  Union  Stock  Yards  Co.  above.— V.  70,  p.  87. 

United  Fruit  Co.— New  Arrangement  — The  preliminary 
arrangement,  recently  noted,  with  the  Elders  &  Fyffes  Co., 
Limited,  which  is  operating  in  England,  Central  America, 
Jamaica  and  the  Canary  Islands,  has  been  superseded  by  the 
purchase  for  $250,000  of  about  one-half  of  the  £150,000  capi- 
tal stock  of  that  company,  thus  securing  for  the  United  Fruit 
Co.  a  large  interest  in  the  foreign  fruit  business. 

Extra  Dividend.—  At  the  meeting  of  the  directors  of 
the  company  held  on  Tuesday  statements  were  submitted 
showing  the  earnings  for  the  twelve  months  ended  Aug.  31, 
1902,  to  be  in  excess  of  $2,000,000  and  the  cash  in  the  treas 
ury  a3  about  $800,000.  It  was  therefore  voted  to  declare  the 
regular  quarterly  dividend  of  1}£  p.  c.  and  an  extra  dividend 
of  1  p.  c,  payable  Oct.  13  to  stock  of  record  Sept.  30.— V.  75, 
p.  652,  398. 

United  *tates  Iron  Co.—  Purchase.— See  Tennessee  Coal, 
Iron  &  RR.  Co.  above.— V.  69,  p.  1017. 

United  States  Steel  Corporation.— Favorable  Decision.— 
The  Court  of  Errors  and  Appeals  at  Trenton,  N.  J.,  yester- 
day, by  a  vote  of  8  to  3,  decided  in  favor  of  the  company  the 
suit  brought  by  Mrs.  Berger  to  restrain  the  conversion  of 
$200,000,000  7  per  oent  preferred  stock  into  5  per  cent  second 


mortgage  bonds.  The  court  simply  announced  its  decision; 
thejopinion  will  be  filed  later  (compare  V.  74,  p.  1359,  1313, 
\25^).  The  Hodge- Curtis  suit  (V.  75,  p.  565,  458,  81),  involv- 
ing other  points  of  the  bond  plan,  is  still  pending,  but  the 
present  decision,  given  by  New  Jersey's  highest  court,  is 
considered  of  especial  importance.— V.  75,  p.  565,  458. 

Valley  Iron  Co.,  Birmingham,  Ala.— New  Company.— 
This  company,  which  succeeds  to  the  charter  granted  by 
the  Legislature  of  Alabama  in  1902  to  the  Ensley  Pipe  &  Steel 
Co,,  has  $1,000,000  of  authorized  capital  stock,  in  $100 
shares,  of  which  $500,000  is  fully  subscribed;  an  additional 
§250  000  was  authorized  to  be  sold  at  a  recent  meeting  of  the 
board  of  directors.  The  company  has  no  preferred  stc  ck  nor 
has  it  any  bonds.    The  following  is  officially  confirmed: 

The  oompany's  property  consists  of  13,700  acres  of  coal  and  iron 
lands  in  De  Ka'b  County,  Ala.,  and  Dade  County,  Ga  ,  near  Sulphur 
Springs,  Ala.  Two  veins  of  coking  coal  will  be  developed  and  300 
beehive  coke  ovens  will  be  constructed.  The  oompany  will  build  at 
first  one  iron  furnace,  which  is  expected  to  be  completed  in  eighteen 
months,  and  will  lay  foundations  for  a  second  furnaoe  to  be  erected 
later  on.  J.  G.  Battele,  of  Columbus,  Ohio,  is  Presideni;  Erskine 
Ramsay,  of  Birmingham,  Vice-President;  J.  F.  Stiens,  of  Wheeling, 
W.  Va ,  Secretary-Treasurer,  and  James  Bowron,  of  Birmingham, 
Chairman  of  Executive  Committee;  offices  at  2024  First  Avenue, 
Birmingham. 

Wells,  Fargo  &  Co.  (Express,  Etc.).— New  Directors.  —At 
the  postponed  annual  meeting  in  San  Francisco  on  Sept,  15, 
three  local  directors  were  succeeded  by  New  York  men.  The 
new  directors  are  F.  D.  Underwood,  President  of  the  Erie 
RR.;W.  T.  Van  Brunt,  and  William  V.  S.  Thorne,  The 
board  now  embraces: 

New  York  men:    E.  H.  Harrlman,  J.  J.  McCJok,  H.  E.  Huntington, 
W.  V.  S.  Thorne,  W.  T.  Van  Brunt  and  F.  D.  Underwood. 
California  men:    Dudley  Evans,  George  E.  Gray  and  Homer  8.  King. 

The  Wells,  Fargo  &  Co.  express  operates  over  the  lines  of 
the  Southern  Pacifi  j  Co.  Mr.  Harriman  is  a  leading  director 
in  the  Union  Pacific  RR. ,  which  controls  the  Southern  Pa- 
cific. The  express  business  on  the  Union  Pacific  is  done  by 
the  Pacific  Express  Co.,  two  fifths  of  whose  $6,000,000  stock 
the  railroad  company  owns.  It  is  thought  by  some  that  a 
consolidation  of  the  Pacific  Express  Co.  and  the  Wells,  Fargo 
&  Co.  is  proposed,  and  that  it  may  perhaps  be  followed  by 
closer  relations  with  the  other  express  companies. — V.  74,  p. 
101. 

—A  lot  of  National  Starch  first  mortgage  6s  are  offered  by 
Lisman,  Lorge  &  Co.,  25  Broad  Street,  to  net  over  5}^  per 
cent.  Details  will  be  found  in  their  advertisement  on  page  vii. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Sept.  19, 1902. 

The  position  of  the  money  market  has  been  something  of  a 
factor  in  the  commercial  markets,  active  business  operations 
being  held  temporarily  in  check  in  some  lines  by  the  high 
rates  for  money.  First  hand  buyers  as  a  rule  have  their  cur- 
rent requirements  fairly  well  protected,  and  have  been  dis- 
posed to  wait  for  a  more  favorable  money  market  before 
continuing  their  operations  on  an  extensive  scale.  The 
movement  of  merchandise  into  the  hands  of  the  consuming 
trade  has  continued  on  a  liberal  scale,  and  is  being  reflected 
in  the  railroad  traffic  returns.  Climatic  conditions  in  many 
sections  of  the  country  have  been  favorable  for  an  early 
opening  of  the  retail  trade  in  fall  goods.  In  speculative  cir 
cles  the  feature  has  been  an  active  and  higher  market  for 
cotton. 

Lard  on  the  spot  has  been  easier.  Chicago  packers,  it  is 
reported,  have  been  forcing  the  market  and  have  made 
fairly  large  sales  to  exporters  at  considerably  under  quoted 
prices.  The  close  was  steadier  at  10  80c.  for  prime  Western 
and  lOcglO'lOc.  for  prime  City.  Refined  lard  has  been  easier, 
fair  sales  being  reported  made  privately  at  lower  prices. 
The  close  was  quiet  at  lie.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  fairly  active, 
but  at  a  decline  in  prices, with  packers  and  speculative  hold- 
ers free  sellers.    The  close  was  steady. 

OAILT  CLOSING  PBIOES  OF  LAKD  TUTUBEE. 

Sat.  Mon.        Tuet.        Wed.       Thurs.       Fti. 

September 1000       10971*    10-87i«    10-75       1060       10-62i« 

January 8-60         8'67i«      8-50  8'55         8-47^      847ifl 

Pork  has  been  quiet  and  easier,  closing  at  $18@19  for  mess, 
$20  50@21  for  family  and  $20@21  50  for  short  clear.  Cut 
meats  have  been  in  fair  demand  and  firmer  for  pickled  bellies 
closing  at  12^@13c.  for  pickled  bellies,  14@10  lbs,  average; 
pickled  shoulders  were  quoted  at  9c.  and  pickled  hams  at 
\\]4@\\%c.  Beef  haB  been  quiet  at  $13  5f  @14  50  for  mess, 
$15@15  50  for  packet,  $15  50@16  50  for  family  and  $25@26  for 
extra  India  mess  in  tcs.  Tallow  has  been  dull  at  5/^c.  Stear- 
ines  have  been  quiet,  closing  at  12J^c.  for  lard  stearine  and 
133>^c.  for  oleo  steaiine.  Cotton-seed  oil  has  been  easier, 
closing  at  403^@41c  for  prime  yellow.  Butter  was  in  small 
supply  and  higher  early  in  the  week,  but  later  the  offerings 
increased  and  the  close  was  at  16J^@22^c.  for  creamery. 
Cheese  has  been  in  fair  demand  and  firm  at  9@10%c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  in  fair  sup- 
ply and  steady,  closing  at  23c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull  but  steady.  The 
trade  demand  has  continued  to  drag,  but  with  spot  supplies 
becoming  concentrated  and  no  pressure  from  Brazil  to  sell, 
prices  have  been  fairly  well  maintained.  The  close  was  dull 
at  5  7-16c.  for  Rio  No.  7.  West  India  growths  have  been  in 
limited  supply  and  firm  at  9c.  for  good  Cucuta.  East  India 
growths  bave  been  in  moderate  jobbing  demand  at  steady 
prices.  Speculation  in  the  market  for  contracts  has  been 
quiet,  and  changes  in  prices  have  been  unimportant.  The 
close  was  quiet  and  easier.  Following  are  the  closing  asked 
prices: 

Maroh 5*60o. 

May 5-600. 

July 5-900. 

Raw  sugars  have  been  in  fair  demand  and  firmer,  closing 
at  3^c  for  centrifugals,  96-deg.  test,  and  3c.  for  muscovado, 
89-deg.  test.  Refined  sngar  has  advanced  to  4-70c.  for  gran- 
ulated. Pepper  has  been  less  active.  Teas  have  been  fairly 
active  and  firm. 

Kentucky  tobacco  has  been  in  steady  demand  at  unchanged 
and  firm  prices.  Seed  leaf  tobacco  has  been  less  active,  but 
prices  have  held  firm.  Sales  for  the  week  have  been  1,250 
cases,  including  1901  Connecticut  broad  leaf  wrappers  at  35c; 
1901  do.  Havana  seed  fillers,  30c,  and  1901  do.  medium 
and  light  wrappers  at  45@50c  Foreign  grades  of  tobacco 
have  been  quiet. 

Offerings  of  Straits  tin  have  continued  fairly  free  and  with 
a  slow  demand  prices  have  declined  to  20-8O@26'4Oc',  closing 
quiet.  Ingot  copper  has  declined,  with  a  moderate  business 
transacted  at  the  lower  prices,  closing  at  \\.'§5@\\'7bc,  for 
Lake.  Lead  has  been  unchanged  and  steady  at  4,13^o. 
Spelter  has  not  changed  from  5'50c  Pig  iron  has  been  quiet 
but  steady,  with  No.  1  quoted  nominally  at  $  23@25. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7 '20c  in  bbls.,  8  "50c  in  cases  and  4"65c  in  bulk.  Naphtha 
has  been  unchanged  at  905c  Credit  balances  have  been 
quiet  at  $1  22.  Spirits  turpentine  has  advanced  and  the  close 
was  firm  at  49@49^c.  Rosins  have  been  flat  for  the  low 
grades,  closing  at  $1  55  for  common  and  good  strained.  Hops 
have  been  unchanged  and  firm.  Wool  has  had  a  moderate 
sale  at  firm  prices, 


Sept.. 5-200. 

Oct 5-20o. 

Nov 5-30o. 


Deo 5-35o. 

Jan.... .„  5-45e. 

Feb 5-50o. 


COTTON. 

Friday  Nioht,  September  19,  1902. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  tho  total  receipts  have  reached  211,164  bales, 
against  154,685  bales  last  week  and  108,769  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept..  1902, 
455,806  bales,  against  221,788  bales  for  the  same  period  of 
1901,  showing  an  increase  since  Seit.  1, 1902,  of  234,018  bales. 


M§e*ipt$  at— 

Mai. 

Mon. 

Iue$. 

Wed. 

Ihurt. 

Fri. 

Total. 

Bab.  Pasa,  &c 
New  Orleans... 

Mobile 

Pensaoola,  Ac 

Brnnsw'k.Ae. 
Onarleaton.... 

Ft.  Boyal.Ao 
Wilmington.... 

Waab'ton.Ao 

N'p*t  Newa,  Ac 

New  York 

Beaton.  „ 

Baltimore 

PbUadel'a,  Ac. 

14,295 

2,232 

222 

7,080 

1,858 

2,714 

824 

8,897 

9,071 
332 

8,188 

3,663 

4,496 

661 

18,462 

6,738 
750 

8,528 
981 

3,761 
515 

5 

11,109 

6,332 
1,077 

7,973 

895 

3,076 

1,377 

260 

50 

14,405 

5,280 
354 

7,458 

1,671 

2,339 

1,975 

50 

12,804 

374 

6,089 

727 

3,370 

7,456 

1,214 

3,519 

14 

3,549 

18 

1,366 

297 

423 
100 

41,320 

79,972 

374 

35,742 

3,462 

3,370 

46,683 

1,214 

12,487 

14 

19,935 

18 

6.718 

297 

250 

5 

423 

200 

Tot.tbls  week 

29,225 

35  208 

89,740 

32,139 

33,532 

211,164 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902. 

1901. 

Stock . 

Receipts  to 
Sept.  19. 

Thi$ 

week. 

Sine*  Sep. 
1, 1902. 

This 

week. 

Mince  Sep. 
1, 1901. 

1902. 

1901. 

Galveston... 

79,972 

170,640 

43,729 

96,116 

97,243 

81,706 

Sab.  P.,  Ac. 

374 

1,085 

279 

789 

mmmmm 

.-  »-» 

■Tew  Orleans 

35,742 

69,689 

28,834 

50,647 

69,115 

48,016 

Mobile 

3,462 

7,699 

2,511 

4,647 

6,445 

8,244 

P'sacola.Ac. 

3,370 

3,370 

1,907 

1,954 

Savannab... 

46.683 

111,667 

21,463 

36,827 

56,049 

22,253 

Br/wlok.&e 

1,214 

2,999 

1,187 

2,815 

2,899 

1.598 

Charleston. 

12,487 

26,735 

3,919 

6,742 

15,954 

6,119 

P.Royai  •;. 

14 

14 

-..••• 

..... 

Wilmington. 

19,935 

43,964 

4,780 

6,038 

16,143 

7,187 

Waab'n,  Ao. 

18 

37 

■Torfolk..... 

6,718 

14,470 

2,592 

10,230 

4,648 

5,555 

N'portN.,Ac 

297 

1,853 

1L3 

349 

5 

New  York... 

250 

250 

322 

3,147 

33,428 

88,177 

Boston..  ... 

5 

43 

87 

778 

2.000 

2,300 

Baltimore . . 

423 

551 

46 

190 

2,407 

470 

Phlladel.Ac 

200 
211,164 

740 

56 

719 

3,005 
309,336 

1.915 

Totals 

455,806 

111,825 

221,788 

272,575 

In  order  that  comparison  may  oe  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

44,00? 

1900. 

1899. 

1898. 

Oalvee'n.Ao. 

S0.346 

491 

55,686 

71,943 

New  Orleans 

35,742 

28,834 

47,986 

48,060 

53.434 

Mobile 

3,462 

2,511 

2,876 

7,442 

7,240 

Savannab... 

46,683 

21,463 

60,711 

42,557 

33,248 

Obaa'ton,  Ao 

12,501 

3,919 

12,003 

19,498 

10,719 

Wllm'ton.Ao 

19,953 

4,78( 

21,181 

16,962 

15,583 

Norfolk 

6,718 

2,592 

14,838 

8,446 

5,435 

N.  News,  Ac 

297 

118 

86 

793 

207 

a.11  others... 

5,462 
211,164 

3.6C5 
£ll,82f 
221,78£ 

3,251 
153,423 
2E  0,657 

4,854 

2,456 

ffot.tblawk. 

204,193 

200,165 

Since  Sept.  l 

455,806 

487.986 

379.179 

18B7. 

76,261 
45.696 
10,066 
45,892 
23,371 
21,741 
17,033 
236 
3,621 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  135,442  bales,  of  which  39,113  were  to  Great  Britain,  19,888 
to  France  and  76,441  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902.       


Sxpcrtl 

from— 


Salreston.... 
3ab.  Pass,  *0. 
Hew  Orleans 

Mobile 

Pensaoola.... 

Sarannah 

Brunswick... 
Charleston... 
Port  Boral... 
Wilmington. . 

Norfolk 

N'port  N..  &<: 
New  York. 

8oston 

Baltimore.... 
Philadelphia 
4anrran.,Aa. 

Total 

Total,  ltoi... 


9rt*t 
BrU'n. 

~9~599 
6,103 
8,370 


Week  Sndino  Sept.  19,  1902. 
Exported  to— 


500 

18,94*2 

3.799 

1,500 

1.260 


Frantt 


11.738 
5,086 


3.115 


89,113    19.888 
16,238 


450 


Cent*. 
neat. 

16.601 
6.760 

8?,954 
14,212 


4,679 


415 


Week. 


87,838 

17.688 

8,870 
83.951 

14,212 

500 

20.689 

3.799 

1,500 

1,695 


78.441  135,442 
S4,n72    51.660 


Prom  Sept.  1,  1902.  to  Sept.  19. 1902 
Exported  to— 


0r»«- 
Brtfin 


84,216 

14,107 

3,370 

••*■•■ 

9,135 


600 

26,806 

4.799 

1,500 

8,484 

87,917 
74.760 


17^438 
6,035 


:!,3d5 


25,e39 

It  718 


Oonu 
n«nt. 


81.987 
16,6  U 


47,030 


23.95:1 


J«t.uf. 
73,691 
35,766 


?,870 
47,080 


3?,088 


26.MI6 


4,301 

445 

1,700 

"l51,79C> 

R.a.ORO 


600 
55,977 
4.799 
6,801 
8,989 
1,700 

266.561 

1U.619 
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In  addition  to  above  exports,  oar  telegrams  to-night  also 
give  ns  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  ft  Barrows,  Produce  Exchange  Building. 


OR  SHIPBOARD,  HOT  OLIiUD  FOB— 

Leaving 

Mock. 

84pi.  19  at— 

(treat 
Britain 

Fr'nee 

Sar- 
many. 

Other 
For'gn 

Ooatt- 
\oise. 

Total. 

Vew  Orleans. 

Galveston 

Savannah.  ... 
Charleston  ... 
Mvblle 

Wew  York.... 
Other  porta . 

9,619 

39,634 

4,550 

"200 

""500 
3,000 

2.657 

14,131 

5,100 

3,369 
15,033 
10,200 

7,6b0 

5,931 
7.905 
3,100 
6,100 

"ibo 

676 
1.000 

1,000 

3,600 

22,262 

77,753 

22.950 

7,100 

200 

3,000 

600 

10,000 

46,8«3 
19,490 
33,099 

8,854 

6,245 

1,648 

32,828 

16,454 

Total  1902.. 

57,503 

21,888 

35,652 

23,136 

5,676 

6,819 
9.810 

143,855 

53,047 
74,495 

165,481 

Total  1901.. 
Total  1900.. 

11,504 
30.659 

9,976 
6.526 

17,513 

> 27, 

8,235 
fOO 

219,528 
149,890 

Speculation  in  cotton  for  future  delivery  has  been  active 
and  prices  have  advanced  sharply.  The  Wall  Street  bull 
clique  has  continued  aggressive  in  its  operation?,  particularly 
in  January  contracts.  The  short  interest,  especially  for 
foreign  account,  has  shown  considerable  nervousness,  and  has 
bought  freely  to  cover  contracts,  which  has  been  an  Import- 
ant factor  in  advancing  prices.  The  Liverpool  speculative 
market  also  has  responded  more  readily  to  bullish  influences, 
and  this,  too,  has  been  a  favorable  development  for  the 
market.  Small  crop  estimates  received  from  private  sources 
were  made  public  early  in  the  week  and  this  helped  to 
strengthen  the  bullish  sentiment  existing  among  the  majority 
of  the  local  trade.  The  crop  movement  has  continued  heavy. 
The  large  receipts,  however,  have  had  practically  no  influ- 
ence upon  the  speculative  market,  especially  as  the  advices 
received  from  the  Southern  spot  market  have  shown  prices 
steadily  hardening,  following  the  advance  for  futures.  To- 
day, however,  it  was  stated  that  prices  in  the  speculative 
market  at  New  York  had  advanced  to  a  point  at  which  it 
was  possible  to  bring  cotton  forward  from  the  South  and  de- 
liver it  on  contract;  in  fact  there  was  some  selling  of  Septem- 
ber and  October  during  the  day  against  cotton  for  delivery, 
and  tbey  showed  slight  declines,  whereas  December,  J  ami. 
ary  and  the  more  distant  deliveries  showed  advances  of  a  few 
points  on  bull  support.  During  the  late  trading  there  was 
moderate  selling  to  realize  profits  and  prices  reacted,  closing 
unchanged  to  5  points  lower  for  the  day.  Cotton  on  the  spot 
has  been  firmer,  closing  at  9c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 

by  the  Revision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows, 

Fair 0. 1-14  on    Good  Middling  Tinged 

Middling  Fair 080  on 

Strict  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Striot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  ofl 


Good  Middling  Tinged Even 

Striot  Good  Mid.  Tlnged.o.  0-20  on 

Striot  Middling  Tinged. 0-06  ofl 

Middling  Tinged 0- 12  ofl 

Striot  Low  Mid.  Tinged...  0-34  08 

Middling  Stained 050  ofl 

Striot  Low  Mid.  Btained...  1-06  ofl 
Low  Middling  Stained 150  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
Ihe  past  week— Sept.  13  to  Sept.  19— would  be  as  follows. 


UPLANDS. 


Good  Ordinary.. 

Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

7-88 
8-60 

878 

968 

EXon 

Tmet 

Wed 

iTk, 

788 
8-50 
87e 
y  20 

9-68 

794 
8-56 

81516 

U-26 
974 

800 
8  62 

9 

9-32 
980 

8-00 
862 

9 

932 
9  80 

Frl. 

8-00 
8  62 
9 

9-82 
9-80 


GULF. 


Good  Ordinary.. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 


813 
875 

9^ 
945 

9-93 


Hon 


813 
875 

91* 

945 
9-S3 


Tues 

819 

8  81 

9^16 

951 
9-99 


Wotl 

825 
8-87 
9H 
957 
1005 


Til. 


825 
8-87 
9^ 
9-57 
10-05 


Frl. 


8-25 
8-87 

957 
10-05 


STAINED. 


Low  Middling.......... - 

Middling _, 

Btriot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Won  Tnei  Wed    Tin.    Fvi. 


738 
838 
8-54 
888 


7-38 
8-38 
854 

8-88 


7'44 
8*44 
860 
894 


7-50 
850 
866 
900 


7-50 
850 
8-66 
9-00 


7-50 
850 
866 
9-00 


The  quotations  for   middling  upland   at  New  York  on 
Sept.  19  for  eaoh  of  the  past  82  years  have  been  as  follows. 

1878....o.ll7ia 

1877 11516 

1876 ll&iG 

1875 1378 

1874......161* 

1873...... 18% 

1872......  19% 

1871 20*8 


1802. ...0,  9 

1901 8Bia 

1900 10% 


1899. 
1898. 
1807. 
1896. 
1895. 


638 

5Bg 

e78 

863 


1894.... e.  6% 

1893 8H 

1892 714 

1891 83s 

1890 lOifl 

1889 11H 

1888......  10* 

1887......  9% 


1888. ...0.  8516 

1885 lOija 

1884 103a 

1883 103s 

1882 12»fl 

1881 ll'a 

1880 ll'a 

1879 12i« 


Note.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
S9C.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES, 


Spot  Market 
Oloskd. 


FUTURES 

Market 

O&OBBD. 


Saturday  ..Quiet Quiet. 

Monday....  Dull Steady 

Tuesday...  Dull  at  ljj  adv.. steady 

Wednesday  Q't  &  st'y,  he  ad. Steady 

Thursday..  Quiet  and  firm..  Steady 

Friday Dull B'rly  steady, 


Total I_ 


BA.LBS  Off  SPOT  &  COMTBAOT 


Ex- 
port. 


106 


106 


Oon- 

tump. 


100 
26 

215 
375 


718 


Con- 
tract. 


200 


400 
300 


900 


total. 

"2O6 
226 

215 

775 
S00 


1,722 


Futures.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  supply  op  (Jotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  ail 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Sept.  19),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1902  1901.  1900.  1899 

ritook  at  Liverpool ......  bales.    305,000     267,000     162,000     762,000 

Stock  at  London 17,000         8,000        13,000  2.0CC 


Total  Great  Britain  stock.  322,000 

stock  at  Hamburg ........  21,000 

Stook  at  Bremen 38,000 

3took  at  Amsterdam.... 

Stock  at  Rotterdam 

Stock  at  Antwerp .......  ..-„..  5,000 

Stock  at  Havre 53,000 

Stock  at  Marseilles... 3,000 

Stook  at  Barcelona 53.000 

dtock  at  Genoa 13,000 

Stook  at  Trieste 7,000 

Total  Continental  stocks 
Total  European  stocks., 


275,000 
18,000 
53,000 


175,000 
19,000 
23,000 


200 
2,000 

61,000 
3.000 

46,000 
6,000 

12,000 


200 
4,000 

44,000 
3,000 

45.000 
6,000 
4,000 


764,000 

33,006 

114,000 

2,000 

200 

3.000 

128,000 

5,000 

79,000 

22,000 

17,000 


193,000     201,200      149,200      403,200 


515,000 
20,000 

208,000 
17,000 
17,000 


476,200 

18,000 

132,000 

18,000 

37,000 

284.000 

272,575 

169,330 

1.348 


323,200  1.167,200 


45,000 
104.000 

13,000 

34,000 
227,000 
224,385 
133,852 

17,477 


14,000 
243.000 

13,000 

35,000 
354,000 
565,040 
338,502 

22,094 


India  ootton  afloat  for  Europe 
amer.  ootton  afloat  for  E'rope. 
■gypt.BraziI,&o.,aflt.for  Erpe 
Stock  In  Alexandria,  Egypt... 

Stoekin  Bombay,  India.......  285,000 

Stock  in  Onlted  States  ports..  309,336 

Stock  In  U.S.  Interior  towns..  142,603 

United  atates  exports  to-day..  25.992 

Total  Visible  supply ..1,539,836  1,408,453  1,121,914  2,751,836 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  •: 
American— 

Liverpool  stock bales.  248,000     189,000     105,000     699,000 

Continental  stocks.... „ 144,000     145.000      119,000     339,000 

American  afloat  for  Europe...  208.000     132,000     104,000     243,000 

United  States  StOOk ,,  309,336     272,575      224,385      565,040 

United  States  interior  stocks.  142,608     169,330     183,852     338,502 

United  States  exports  to-day..  25,992         1,348 17.477       32,094 


Total  American 1,077,936 

Matt  Indian,  Bra*il,  Ac— 

Liverpool  stock „      57,000 

London  stock.... 17,000 

Continental  stocks 49,000 

India  afloat  for  Europe . ......      20.000 

Bgypt,  Brazil,  Ac,  afloat......      17.000 

Stock  in  Alexandria,  Egypt. . .      17,000 
Stock  in  Bombay,  India ..    285,000 

Total  East  India,  <bo 462,000 

Total  American............  1,077,936 

Total  visible  supply 


909,253  703,714  2,206,636 


78,000 
8,000 
56,200 
18,000 
18.000 
37,000 
284,000 

499,200 
909,253 


57,000 
13,000 
29,200 
45,000 
13,000 
34,000 
227,000 


63,000 

2,000 
64,200 
14,000 
13,000 
35,000 
354,000 


418.200   545,200 
703.714  2,206,636 


saddling  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
Egypt  GoodBrown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  LiverpooL.. 


1,539,936  1,408,453  1,121 ,914  2,751,836 


5>«d.    '  4"iad.    '  6i316d.  3«8d. 

90.  8*30.  10*20.  6«8e. 

79i«d.         6S,6d.        7i3l6d.  6  3i<L 

7d.         7ii8d.         7716d.  6igd. 

41316d.  4832d.  6l4d.         S"i«d, 

4i3ied.        45lfld.       5i318d.        37iad. 

ISP"  Continental  imports  past  week  have  been  33,000  bales. 

The  above  figures  indicate  an  excess  in  1903  of  131,483 
bales  as  compared  with  same  date  of  I9ul,  a  gain  of  418,022 
haiee  over  1900  and  a  decline  of  1,211,900  bales  from  it99. 
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At  the  Interior  Towns  the  movement—that  Is  the  receipt! 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
sarresponding  period  of  1901— is  set  ont  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  in 
trtaeed  during  the  week  84,927  bales,  and  are  to-night  26,732 
bales  less  than  same  period  last  year.    The  receipts  at  all  the 
towns  have  been  65,041  bales  more  than  same  week  last  year, 

Overland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  19  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902. 

1901. 

September  19. 

Week. 

2,886 
780 

85 

502 

142 

1,349 

Since 
Sept.   1. 

tree*.. 

Since 
Sept.    1 

Skipped— 

Vl»3t.Loui8._^. »    . 

Via  Cairo <M«_   — ~... 

Via  Faduoah 

Via  Rook  IsUnd „. 

7,137 
945 

""8*5 
561 

226 
6.831 

3,777 
938 

"Too 

698 

151 

1,803 

7.370 

511 

87 
1,111 

1,709 

8,439 
1,728 

100 

Via  Cincinnati 

1,274 

268 

3,619 

Total  groB»  overland _ 

Deduct  tkipmentt— 
Overland  to  K.  V., Boston,  Ao 
Between  Interior  towns „ 

Total  to  he  deducted _. 

5,694 

878 

22 

1,388 

2,288 

8,406 

15,785 

1,584 

37 

3,148 

4,769 

11,016 

15,428 

4,834 

112 

2,591 

7.537 

Leaving  total  net  overland. 

5,661 

7,891 

The  foregoing  shows  that  the  week's  net  u  variant!  movemeiit 
this  year  has  been  8,406  bales,  against  5,661  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  3,125  bales. 


in  Might  and  Hpinnerr' 
Taktnpt. 

1902 

1901. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept    1. 

Receipts  at  poit  j  to  Sept.  19 

Southern  consumption  to  Sept.  19 

211,164 

3,406 

40,000 

455,806 

11,016 

113.000 

111,826 

5.661 

33,000 

221.788 

7,891 

95.000 

254,570 
34,927 

579,822 
79,530 

150.488 
27,535 

178,021 

324,679 

nterior  stocks  In  excess.......... 

40,025 

Oame  Into  sight  daring  week. 
Total  In  sight  Sept.  19 

289,497 

659,352 

364,704 

North'n  spinners  tak'gs  to  Sept.  1 9 

18,688 

54,459 

19.014 

47,724 

Movement  into  sight  in  previous  years. 

Since  Sept.  1—  Balet. 

1900— Sept.  21 477,325 

1899— Sept  22 699.698 

1898— Sept  23 660,fi67 


Week—  Balet. 

1900- Sept  21 245,201 

1899— Sept  22 293,006 

1898-  Sept  23 285,660 

1897-8ept24 315,269 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


1897-Sept24 ..       755,054 


Week  ending 

CLOSING  QUOTATIONS  FOB    MEDDLING  COTTON  ON— 

Sept.  19 

Batur. 

Mon. 

lues. 

Wednes. 

Tkurt. 

8ifl 

Fri. 

Galveston. . . 

8*4 

8M 

8.3a 

8716 

8is 

New  Orleans 

8*4 

814 

838 

84 

8ifl 

8ht 

Mobile 

8iis 

8iie 

81,6 

8^8 

8H 

8516 

Savannah.. 

8% 

S1© 

8I4 

86ie 

8516 

83a 

Charleston .. 

83ie 

8  is 

8>4 

eB16 

6*16 

838 

Wilmington. 

83a 

83s 

«38 

8»8 

83b 

83a 

Norfolk 

8* 

8*2 

8*8 

8»* 

8«B 

8H16 

Boston 

87e 

8*8 

8'8 

815i8 

9 

9 

Baltimore . . 

8% 

8% 

8% 

e\ 

878 

8*8 

Philadelphia 

9*e 

9*8 

9S18 

QL, 

9»4 

9J4 

Augusta 

838 

838 

87,« 

891^®^ 

6»i«*88 

6»16 

Memphis 

8B18 

*5ie 

85i« 

83s 

8716 

&716 

8t.  Louis... 

838 

838 

83s 

838 

8^16 

B4 

Houston 

8H 

8H 

8*4 

838 

8»l6 

8>4 

Cincinnati . . 

8** 

8ifl 

8>fl 

8>* 

8ia 

8^ 

Uttle  Rook 

7% 

7% 

7S4 

734 

8 

B>8 

The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens.... 81*) 

Atlanta... 8>i 

Charlotte 83s 

Columbus,  Qa.  8J8 


Columbus, Miss  77s     I  Nashville 8H 

Eulaula 8>4     I  Natohez £516 

Louisville S^       Raleigh 83a 

Montgomery...  8&18    |  Shreveport 8H3 

New  Orleans  Option  market.— The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Bept'bek— 
Range  — 
Closing . . . 

Octobkr— 

Range 

Closing . . . 

Dec'beb— 

Range 

Closing . . . 

January— 

Range 

Closing . . . 

Mabch— 

Range 

Closing... 

Tone— 

8pots 

Options. . . 


Sat' day- 
Sept.  13 


8-14®17 
8-16®18 

8-06®-12 
8-10®12 

8  10®  16 
814'3)-16 

812®-  8 
8-16®17 

8*15a-21 
8-l9»20 

Firm. 
Quiet. 


Monday, 
Sept.   15. 


8'18W20 
8-18®  20 

8'03«>-l3 
812»'13 

8'129'19 
8-16®'17 

814®-20 

8  18*19 

8*l5»-23 
■l-22a-23 

Steady. 
Steady. 


Tuesday, 
Sept.    16. 


8-25®?5 
8-25®-29 

81S®-29 
8-19®20 

8'22«35 
8-259-26 

8-24®-38 
■J*27®-28 

■!-26®  33 
831®  32 


Wed'day, 
Sept.  17. 


8-35®-39 
3'38a>-40 

828®35 
8343-35 

^•3J*42 
8'41®'*2 

8-33®-44 
8-43®-44 

8-38®-4f- 


Thursd'y   Friday, 
Sept.   18.  Sept.    19. 


8'3d®'39 
8-37©  3S 

8-269-37 

■i  31&  3i 

3•33®•4^ 
4-39®  40 

8  35®  47 
8-42®-43 

<40»-51 

8-47®-48 


Steady.       Firm.        Firm.      Steady. 
Steady.     Steady.     Steady.     Steady. 


8-37®-42 
8-33®-35 

8  2S®-33 
8-23®-29 

8-35®-46 
8-35®-36 

8-38®-49 
8'38®-89 

843®-54 

S  43944 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  while  rain 
has  been  quite  general  during  the  week,  the  precipitation  has 
been  light  or  moderate  as  a  rule.  Pioking  has  made  excel- 
lent progress,  and  the  marketing  of  cotton  has  been  quite 
free.  The  temperature  was  rather  low  during  the  early  part 
of  the  week,  with  light  frosts  reported  at  a  few  points. 

Galveston,  Texas.— We  have  had  rain  on  one  day  daring  the 
week  to  the  extent  of  ninety-five  hundredths  of  an  inch.  Av- 
erage thermometer  73,  highest  85,  lowest  61. 

Abilene,  Texas.— There  has  been  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  73,  the 
highest  being  96  and  the  lowest  50. 

Brenham,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  forty  five  hundredths  of  an 
inch,  and  il  is  raining  now.  The  thermometer  has  averaged 
72,  ranging  from  50  to  94. 

Corpus  Christi,  Texas.— We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  62  to  90,  avei aging  76. 

Cuero,  Texas. — There  has  been  rain  on  two  days  daring  the 
week,  the  rainfall  being  twenty- five  hundredths  of  an  inch. 
Average  thermometer  78,  highest  97,  lowest  58. 

Dallas,  Texas.— Rain  has  fallen  on  three  days  of  the  week, 
the  precipitation  reaching  fifty-one  hundredths  of  an  incb. 
The  thermometer  has  averaged  67,  the  highest  being  91  and 
the  lowest  43. 

Henrietta,  Texas,  —There  has  been  rain  on  one  day  of  the 
week  to  the  extent  of  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  ranging  from  45  to  86. 

Huntsville,  Texas, — We  have  had  heavy  rain  on  one  day  of 
the  week.  The  rainfall  reached  one  inch  and  seveaty  hun- 
dredths. The  thermometer  has  ranged  from  48  to  93,  av- 
eraging 71. 

Kerrville,   Texas. — We  have  had  heavy  rain  on  ore  day  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-two  hun- 
dredths.   Average  thermometer  71,  highest  93,  lowest  48. 

Lampasas,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  the  highest  being  9  J  and 
the  lowest  45. 

Liongview,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  47  to  86. 

Luling,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  to  the  extent  of  ninety  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  53  to  96,  averaging  75. 

Palestine,  Texas.— We  had  rain  on  two  days  during  the 
week,  the  raicfall  being  eighty-three  hundredths  of  an  inch. 
Average  thermometer  69,  highest  90,  lowest  48. 

Paris,  Texas,— Rain  has  fallen  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  forty  hundredths. 
The  thermometer  has  averaged  69,  the  highest  being  95  and 
the  lowest  42. 
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San  Antonio,  Texas.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty  six  hundredths  of  an  inch. 
The  thermometer  baa  averaged  74,  ranging  from  56  to  92. 

Weatherford,  Texas. — We  have  had  no  rain  dnriDg  the 
week. 

New  Orleans,  Louisiana.— We  have  had  rain  on  one  day 
dnriog  the  week,  to  the  extent  of  fourteen  hundredths  of  an 
iach.     Average  thermometer  73. 

Shreveport.  Louisiana.  — Tbere  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  ninety-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  highest  being 
87  and  the  lowest  50. 

Columbus,  Mississippi.— We  have  had  ram  on  one  day  of 
the  past  week,  to  the  extent  of  thirty- five  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  ranging  from  45 
to  75. 

Leland,  Mississippi.— We  have  had  rain  during  the  week 
to  the  extent  of  one  inch  and  thirty- one  hundredths.  The 
the  thermometer  has  ranged  from  42  to  86,  averaging  65-6. 

Greenville,  Mississippi.— Weather  cool;  rather  unfavor- 
able. 

Vicksburg,  Mississippi. — Too  much  rain;  unfavorable  for 
picking.  There  has  been  rain  on  three  days  during  the  week, 
the  rainfall  being  one  ioch  and  twenty-one  hundredths. 
Average  thermometer  60,  highest  88,  lowest  48. 

Meridian,  Mississippi. — Ideal  weather  for  cotton  has  pre- 
vailed for  some  time  past.    A  good  top  crop  is  maturing. 

Helena,  Arkansas.— Cotton  is  claimed  to  be  deteriorating. 
The  top  crop  is  said  to  be  small  and  not  maturing  well. 
Picking  is  progressing  rapidly,  and  some  have  nearly  fin- 
ished. There  has  been  rain  on  two  days  during  the  week, 
the  preoipitation  reaching  one  inch  and  thirty-nine  hun- 
dredth?. The  thermometer  has  ranged  from  45  to  85,  aver- 
aging 65-3. 

Memphis,  Tennessee.— Picking  and  marketing  are  making 
good  progress,  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-six  hundredths. 
Average  thermometer  646,  highest  85,  lowest  45  8. 

Nashville,  Tennessee.— Crop  prospects  are  less  favorable, 
There  has  been  rain  during  the  week,  the  precipitation 
reaching  twenty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  63,  the  highest  heing  84  and  the 
lowest  41. 

Mobile,  Alabama.— The  weather  was  unusually  cool  during 
the  early  part  of  the  week,  with  light  frosts  at  a  few  points 
in  the  interior.  There  has  been  rain  on  two  days  of  the  week; 
the  rainfall  was  eighty  seven  hundredths  of  an  inch.  The 
thermometer  has  has  averaged  72,  ranging  from  52  to  85. 

Montgomery,  Alabama.— Cotton  is  being  rushed  to  market. 
Picking  is  nearly  completed  at  some  points.  We  have  had 
no  rain  during  the  week.  The  thermometer  has  ranged 
from  48  to  88,  averaging  71. 

Selma,  Alabama. -Picking  is  making  good  progres?.  Cot- 
ton continues  to  show  seme  improvement  and  with  late  frost 
the  top  crop  vvill  be  anaverage  one.  We  have  bad  no  rain  dur- 
ing the  week.  Average  thermometer  72,  highest  87,  lowest 
44. 

Madison,  Florida. — We  have  had  heavy  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  sixty-five 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  86  and  the  lowest  66. 

Savannah,  Georgia.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from  62 
to  84. 

Augusta,  Georgia— We  have  had  rain  on  one  day  of  the 
week.  The  rainfall  reached  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  53  to  88,  averaging  70. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  the  rainfall  being  twenty-one  hun- 
dredths of  an  inch.  Average  thermometer  72,  highest  86, 
lowest  64. 

Stateburg,  South  Carolina.— Dry  weather  has  prevailed  all 
the  week.  Conditions  have  been  very  favorable  for  picking 
cotton,  of  which  considerable  quantities  remain  in  fields, 
having  opened  much  faster  than  it  could  be  gathered.  Low 
temperature  retards  the  growth  of  the  tcp  crop,  which  is 
showing  here  and  there.  The  thermometer  has  averaged  69, 
the  highest  being  82  and  the  lowest  54. 

Greenwood,  South  Carolina.— We  have  had  no  rain  the 
past  week.  The  thermometer  has  averaged  65,  ranging  from 
51  to  79. 

Charlotte,    North   Carolina. — Cool    weather   retards    the 

?rowth  of  cotton.    There  has  been  rain  on  one  day  during 
he  week,  to  the  extent  of  two  hundredths  of  an  inch.    The 
thermometer  has  ranged  from  48  to  78,  averaging  63. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Sept.  18,  1902,  and  Sept.  19,  1901. 


Hew  Orleans. .„  .......Above  sero  of  gauge. 

Memphis ...Above  zero  of  gange. 

sTashvllle Above  zero  of  gange. 

Bhreveport ........Above  zero  of  gauge. 

Vloksbnrg Above  zero  of  gange. 


Sept.  18,  '02. 

Si  pt 

.19, '01 

Feet. 

Feet. 

54 

53 

65 

45 

10 

158 

40 

27 

143 

76 

India  Cotton  Movement  pbom  all  Poets,— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  pork 
for  the  week  ending  Sept,  18,  and  for  the  season  from  Sept,  1 
to  Sept.  18  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay. 


1902. 


Week 


2,000 


Sine* 
Sept.  1. 


9,000 


1901. 


Week. 


3,000 


Since 
Sept.  1. 


17,000 


1900. 


Week. 


3,000 


Since 
Sept.  1. 


5,000 


Mtsports 
from— 

For  the  Week. 

Since  September  1. 

Br  eat 

Oonti- 

Breat 

Conls- 

Britain. 

ntnt. 

Total. 

Britain. 

Htnt. 

fota: 

Bombay— 

1902 

2,000 

2,000 

2,000 

2.0C0 

1901 

■  ••■ 

2,000 

2,000 

3,000 

3,000 

1900 

7,000 

7,000 

3,000 

15,000 

18,000 

O»loutta— 

1902 

1,000 

1,000 

3,000 

3,000 

ipoi 

•■■•.. 

1,000 

1,000 

1900 

Had>»s— 

1902 

...-a* 

...... 

•■■•-• 

.... 

ieoi 

1,000 

1,000 

1,000 

1,000 

1900 

...... 

All  others— 

1902 

1.000 

1,000 

7.0C0 

7,000 

1901 

2.000 

2,000 

9,000 

9,000 

1900 



3,000 

3,000 

8,000 

8,010 

total  all— 

1902 

4,000 

4,000 

12,000 

12,000 

1901 

5,000 

5,000 

...... 

14.000 

14,000 

1900 



10,000 

10,000 

3,000 

23,000 

26,000 

Alexandria   Receipts    and   Shipments  op  Cotton  — 


Alexandria,  Egypt, 
Sept.  17. 

1902 

1901 

1900. 

Receipts  (oantars*)  - 
This  week 

45,000 
81,000 

35.000 
62,000 

20,000 
36,000 

Tkxs 

week. 

3,000 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

5.000 
17,000 

This 
week. 

3,000 
2,000 

5,000 

Sine* 
Sept.l. 

Exports  (bales)— 
To  Liverpool........ 

3,000 
10,000 

13,000 

2,000 
4,000 

6,000 
10,000 

3,000 

6.0OO 

22,000 

16,000 

A  oantar  Is  98  pounds, 
t  Of  which  to  America  in  1902,  1,510  bales;   in  1901,  1,414  bales 
In  1900, 1,328  bales. 

Manchester  Mabket.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  The  demand  for  both  home 
trade  and  foreign  markets  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  tor  previous  weeks  of  this 
and  last  year  for  comparison. 


1902 

1901. 

32s   Oop. 

8>4  lbs.  Skirt- 

OoWn 

82»  Oop. 

8H  lbs.  Shirt-  Ootl'n 

ings,  common 

Mid. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.        d. 

s.    d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Ag.15 

7        07% 

5    0m»7    7 

42732 

6h    »7% 

5    lifl07  101* 

415S8 

"   22 

7ii«  «778 

5    1     ©7    7*3 

4OTSH 

t>1616«778 

5    3    «8    1 

418 

"   29 

7316  «8 

5    \H91    8 

5I32 

7iia  ®8 

5    4    «8    2 

53sg 

Sept.  5 

71*    ©8»8 

fc    2i«t»7    9 

5li« 

7i16  «8 

5    4    «8    2 

427S8 

"   12 

7ifl  »8 

5    2    »7    8 

415le 

7ie    ■as^s 

5    4    «8    3 

419S2 

"  19 

714  ®83le 

5    3     f»7    9 

5>8 

7*8     *8*S 

5    3    «8    2 

4»M 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  publio  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing Sept.  15,  summarizing  them  as  follows  : 

The  very  cool  weaiher  has  checked  the  opening  of  cotton  in  the 
central  and  western  portions  of  the  ootton  region.  Picking  has,  how- 
ever, advanced  rapidly  generally  throughout  the  bell,  andasarnle 
under  favorable  conditions,  although  pickers  have  been  inadequate  in 
some  States.  Over  the  southern  portion  of  the  cotton  belt  the  bulk  of 
the  crop  has  been  gathered,  and  In  some  sections  many  fields  are  al- 
ready abandoned.  Rains  have  caused  damage  to  open  cotton  in  por- 
tions of  Arkansas,  Louisiana,  Georgia,  Florida  and  South  Carolina. 

Freight  Charges  Changed  on  Shipments  to  Mills  and 
for  Export  through  New  York.— The  Trade  Committee 
of  the  New  York  Cotton  Exchange  posted  the  following  bul- 
letin on  Monday,  Sept.  15: 
To  the  Members  of  the  Oollon  Exchange: 

Domestic  Substitution.— Cotton  can  be  shipped  from  cotton-pro- 
duolng  centres  to  cotton-consuming  points  and  stopped  at  New  York 
for  substitution.  In  substituting  cotton  the  shipper  will  pay  the  rate 
from  the  point  of  origin  to  the  city  of  New  York,  and  when  he  desires 
to  substitute  the  oott«n  on  a  mill  point  shipment  he  will  pay  the  dif- 
ference between  the  New  York  rate  and  the  rate  to  the  mill  point. 

F.  r  an  Illustration,  we  will  tahe  the  rate  from  Augusta,  Ga.,  to  New 
York  at  fto  oents  per  100  pounds,  and  say  that  a  shipment  of  100  bales 
moved  with  notation  In  blll-laalng  for  substitution  a  New  York,  and 
that  this  particular  shipment  some  time  after  would  be  removed  to  a 
Boston  rate  point. 

Tbe  shlppper  would  go  to  the  line  delivering  the  cotton  here  and  pay 
to  It  the  difference  between  the  New  York  and  Boston  rate,  which  is  5 
cents  per  loo  pounds,  t  his  also  applies  to  rates  to  all  points  In  New 
York  8tate,  and  In  faot  to  all  ootton-oonsumiug  points  shown  in  cot- 
ton arbitrary  tariff  No.  7  posted  on  the  board. 

Expokt  8CB8TITDTION.— On  all  cotton  shipped  for  export  the  shipper 
will  pay  the  flat  New  Yoik  rate,  and  wben  the  shipment  is  moved  he 
will  pay  the  agreeed  through  rate  to  ileal  destination.  This  rate  is 
agreed  upon  dally  by  the  railroad  companies.  The  method  of  obtain- 
ing this  rate  by  the  railroads  Is  as  follows  : 

They  obtain  the  rates  from  all  Atlantic  ports  to  all  foreign  ports,  and 
the  lowest  combination  of  the  Inland  and  ocean  rate  Is  the  agreed  rate 
for  the  day. 

Routing  of  Cotton.— Throughout  the  Southern  States  the  railroads 
have  always  Insisted  on  the  right  to  route  ootton.  and  this  committee 
is  pleased  to  Inform  the  members  shipping  from  the  South  that  the 
railroads  have  agreed  to  allow  the  shipper  to  route  his  cotton  by  such 
lines  as  he  desires,  thus  giving  him  the  benefit  of  substitution  at  New 
York.  The  information  in  these  circulars  applies  only  on  ootton  grown 
in  States  east  of  the  Mississippi  and  south  of  the  Ohio. 
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East  India  Cotton  Crop.— The  first  forecast  of  the  cotton 
crop  of  the  Punjab  for  1902  wa9  issued  at  Lahore,  Aug.  13, 
being  in  part  as  follows  : 

The  total  area  under  ootton  estimated  up  to  the  end  of  July  last  is 
reported  to  be  965,900  acres,  against  1,021,100  acres  In  the  final  fore- 
oast  of  last  year.  The  difference  Is  not  of  much  aooouut  as  while  the 
former  entry  is  only  a  rough  estimate,  the  latter  is  the  total  of  the 
village  crop  returns  prepared  after  a  fleld-to-fleld  inspection.  There 
was  very  little  rain  for  the  early  cotton  sowings  in  the  months 
of  March  to  May,  but  the  rainfall  in  June  and  July  was  fair,  and 
advantage  of  it  was  taken  to  extend  the  late  sowings  in  the  Delhi 
Division,  where  late  sowing  is  the  rule.  On  the  whole  this  year's  orop 
appears  to  be  an  average  one  in  extent.  Its  condition  up  to  this  time 
is  satisfactory. 

Shipping  jnews.— As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  135,443  Dales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows : 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Cevic,  9,207  upland 

and  175  Sea  Island 9,382 

To  Hull,  per  steamer  Hindoo,  725 725 

To  Manchester,  per  steamer  Titian,  2,485  upland  and  400 

Sea  Island 2,885 

To  Havre,  per  steamers  u&  Bretasrne,  1,063... La  Lorraine, 

25. ...Merionethshire.  1,385 Nloomedia,  570 3,043 

To  Marseilles,  per  steamer  Massilla,  72 72 

To  Barcelona,  per  steamer  Massilla,  498 498 

To  Genoa,  per  steamers  AUer.  650...Citta  di  Mllano,  1,315 

Hesperia,  1,019 Lombardia.  295 3,279 

To  Naples,  per  steamers  Aller,  300 Hesperia,  302 

Massilla,  200 802 

New  Orleans -To  Liverpool -Sept.  16— Steamers  Barrister, 

4,000;  Bernard  Hall,  2,103..  6.103 

To  Havre    Sept.  18— Steamer  Oanarias,  5,035 5,035 

To  Hamburg -SeDt.  13  -Steamer  Inohmarlo.  800 800 

To  Genoa— Sept.  15 -Steamer  Ksglna  Elena.  5,950 5,950 

Galveston— To  Manchester— Sept.  16  -Steamer  Maria  de  Lar- 

rinaga,  9,599 9,599 

To  Havre— Sept.  11— Steamer  Mattewan,  11,738 11,738 

To  Bremen- Sept.  17— Steamer  Breslau,  9.604 9,604 

To  Hamburg— Sept.  15— Steamers  Marte,  1,850 Phoeni- 
cia, 1,030 2,880 

To  Antwerp— Sept.  15— Steamer  Hornby  Oastle.  4,017 4,017 

PEN8ACOLA— To  Liverpool— Sept.  18— Steamer  Ida,  3,370 3,370 

Savannah— To  Bremen— Sept.  12— Steamer  Arsryli.  7,750... 
Sept.  15— Steamer  Obi,  6,591. ...Sept.  18-Steamer   St. 

Qaentin.  8,584 22,925 

To  Rotterdam— Seat.  18  -Steamer  8c.  Qaentin,  20 J 2u0 

To  Antwerp -Sept.  12— Steamer  Argyll,  400 400 

To  St.  Petersburg -Sept.  16—  Steamer  Obi.  8O0 800 

To  Gothenburg -Sept.  16-Steamer  Obi,  100 100 

To  Riga-Sept.  16— Steamer  Obi,  100 100 

To  Barcelona— Sept.  13— Steamer  Federloa.  7,229 7,229 

To  Genoa— Sept.  13 -Steamer  Fod eric*.  2,100 2,100 

To  Trieste -Sept.  13 -Steamer  Federloa,  100 100 

Wilmington— To  Bremen— Sept.    16— Steamer    Sir    Richard 

Grenville,  8,65i) 8,650 

To  Ghent— Sept.  19 -Steamer  Rosewood,  5,562 5,562 

Newport  News— To  Liverpool— Sept.  15—  8tr.  Kanawna,  500.  500 
Boston -To  Liverpool— Sept.  15— Steamer  Ivemla,  2,199.... 

Sept.  16-8teamer  Menon.  1.600 3,799 

Baltimore— To  Liverpool  -Sept.  5— Str.  Uistermore,  1,500 1,500 

Philadelphia— To  Liverpool -Sept.  12— Str.  Belgenland,  1,250  1,250 

To  Hamburg -Sept.  11  -Steamer  Assyria,  445 415 

Total., ■ - — ..  135,442 

The  partioularg  of  the  foregoing  shipments  for  the  week 
arranged  in  »ur  usual  form,  are  as  follows, 


ttreat  French    Qer- 
Brit'n.  ports,  many, 

New  York.  12,992    3.115    

6,103    5,035 


N.  Orleans 

Oalveston, 

Pensaoola. 

Savannah. 

Wilmingt'n 

N'p't  News 

Boston 

Baltimore. 
Phll'delp'a 


800 
9.599  11,733  12,484 

22,925 

......     ......    8,650 

500    

Oj  i  jy     ■■■■■■     ■■■■■■ 

1,500    

1,250    415 


-Utti.JB'rope 
North.  8outh. 

4,579 

5,950 


4,017 

i.'eoo 

5,562 


9,429 


Mextco, 
de.  Japan.  Total. 

20,686 

..••     -•••••  X/iOoo 

>•-■     )•■■■■  37»o3o 

>••■     •■*■»■  o,o70 

, 33,954 

14,212 

500 

■■■     ■•■>■>  0|/jy 

1,500 

1,695 


..     135,442 

700  bales  from 


Total. ...   39,113  19.888  45,304  11.179  19,958     .... 

Exports  to  Japan  since  Sept.  1  have  been  1 
the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  beet 
as  follows. 


Fri. 


Liverpool ..e. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Ghent e. 

Antwerp,  asked  .c. 
Beval,  indirect.. c. 
Reval,  via  Oanal.c. 
Barcelona,  Oct. I.e. 

Genoa e. 

Trieste c. 

Japan  (via  Suez).e. 


Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

15 

15 

15 

15 

15 

12%-16 

12%-16 

12%-16 

12%-16 

12%-16 

25 

26 

25 

25 

25 

22% 

22% 

22% 

22% 

22% 

20 

20 

20 

15-2)20 

15920 

24 

24 

24 

24 

24 

18 

18 

18 

13 

18 

28 

28 

28 

28 

28 

30 

30 

30 

SO 

SO 

36 

36 

36 

36 

36 

27% 

27% 

27% 

25-27% 

25-27% 

35 

35 

35 

35 

35 

60*55 

50O>55 

45»50 

45®50 

45@50 

15 
12%-16 

25 

20 
15»20 

24 

18 

28 

30 

36 
22-%25 

35 
45W50 


Quotations  are  cents  per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 

Sept.  19 
47.000 

4,300 

300 

39,000 

6,000 

51,000 

305,000 

218,000 

24,000 

23.000 

64,000 

br  nrt/> 


Bftiea  of  the  w«ek bales. 

Of  whioh  exporters  took... 

Of  which  speculators  took. 

Sales  Amerloan 

Actual  export 

Forwarded 

Total  Btook— Kstluiated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American.... 

Amount  afloat 

Of  xrhlfsV   *m*-*o*.r    


Aug.  29. 
29,000 

Sept.  5. 

Sept.  12. 
58,00<> 

38,000 

1,200 

1,200 

400 

300 

2,000 

2,500 

22,000 

27,000 

41,000 

9,000 

8,000 

8,000 

46,000 

38,000 

44,000 

436,000 

377,000 

838,000 

352,000 

SO  0,000 

271,000 

15,000 

6,000 

13,000 

7,000 

3,000 

10,000 

21,000 

86,000 

46,000 

,  ;,     .yo<~ 

22.  nr*f 

4(1,0(10 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  10  and  the  daily  closing 
prloesof  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
12:80 


tet,  I 

P.  M.(| 


«S14.Dpl'd8. 

(tales. 

fpeo.  &exp. 


Futures. 

Market 

opened, 


Market 

tf.K 


t,  I 


SaCday. 


Small 
Inquiry. 

41516 

5,000 

300 


Br'ly  gt'dy 
l-84(&2-64 

advance. 


Quiet. 


Monday, 


Moderate 
demand. 

41518 

8,000 

500 


Quiet  at 
1-61  de- 
cline. 


Quiet  at 
partially 
1-64  adv. 


Quiet  but  JOE?** 


Tuesday 


Quiet. 


43I32 

7,000 
500 


steady. 


Wed'day. 


Moderate 
demand. 

5lie 

7,000 

500 


Steady  at 

1-64  de. 

ollne. 

Quiet  at 
9@3«   pts. 
advance. 


Thursd'y 


Moderate 
demand. 

5% 

8,000 
1,500 


Steady  at 
1-64  ad- 
vance. 

Irreg.  at 
H@2  pts. 
deoline. 


Friday. 


Steady. 


5% 

7,000 
500 


Steady  at 

2-64®  8-64 

advance. 
Steady  at 

3W@4   pU. 

advance. 


The  prloesof  futures  at  Liverpool  for  each  day  are  given 
balow,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
^ause.  unless  otherwise  stated. 


12% 

P.M. 


September 
t*ep*.-Oot.. 
OeV.Nov.... 
N»v.-Dec. . , 
Dee.- Jan.... 
Jan.-Feb.... 
Feb.-Meb... 
Meh.-Aprll. 
April-May.. 
May- Jane., 
June-Jaly .. 
J  uly-Aug. . 


Sat. 
Sept.   13 


d. 

4  48 
4  40 
4  35 
4  33 
4  32 
4  31 
431 
4  31 
4  31 
4  30 


1 
P.M, 


Mon. 

Sept.   15 


12% 

P.M. 


d.  d. 
4  49  4  48 
4  404  39 
4  36135 
4  33  4  33 
4  32  4  32 
4  82431 


4 

P.M. 


4  31 
4  31 
4  31 


431 
4  31 
4  31 


4  314  30 


d 

4  49 
4  40 
4  35 
4  33 
4  32 
4  31 
431 
4  31 
4  30 
4  30 


Toes. 

Sept.   16. 


12%  4 

P.M.  P.M, 


d. 
4  60 
4  42 
4  37 
4  34 
4  33 
4  33 
4  32 
4  32 
4  32 
4  31 


d. 
4  55 
4  46 
4  41 
4  89 
437 
4  37 
4  36 
4  36 
4  35 
4  35 


Wed. 

Sept.   17 


12% 

P.M. 


d. 

4  57 
4  47 
4  41 
4  39 
4  37 
4  37 
4  36 
4  86 
4  35 
4  35 


4 

P.M. 


d. 

4  59 
4  49 
4  44 
441 
4  39 
4  33 
438 
4  38 
487 
4  37 


Than. 
Sept.   18 


12%     4 

P.  M.  P.  M. 


d. 

4  59 
4  50 
4  45 
4  42 
4  41 
4  40 
4  39 
439 
4  33 
4  38 


d. 

4  57 
4  47 
4  43 
4  40 
4  39 
4  38 
4  37 
4  37 
4  37 
4  37 


Frl. 

Sept.   19. 


12%  4 

P.  M.  P.  M. 


d. 

4  61 
4  51 
4  46 
144 
4  42 
4  42 
4  41 
4  41 
4  41 
4  40 


d. 

4  60 
4  51 
4  46 
4  44 
4  42 
4  42 
4  41 
4  41 
4  41 
4  41 


Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  without  special  feature  during  the  past  week  at  un- 
changed prices -6c.  for  \%  lbs.  and  6%c.  for  3  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at  6^@ 
6^c,  f.  o.  b.,  according  to  quality.  Jate  butts  dull  at  1J^@ 
l%c.  for  paper  quality  and  2@23^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  Sept.  10,  1902. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour.  Spring-wheat  flour  has  shown 
some  irregularity,  sellers  finding  it  necessary  to  make  con- 
cessions to  move  old-crop  springs,  while  new  has  had  a 
moderate  sale  at  fairly  steady  prices.  The  tendency  of  prices 
for  winter- wheat  flour  has  been  in  buyers' favor,  with  de- 
mand reported  as  limited.  City  mills  have  been  quiet.  Rye 
flour  has  continued  to  meet  with  a  fair  jobbing  sale  at 
steady  prices.    Corn  meal  has  been  quiet  and  unchanged. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
and  the  movement  of  prices  has  been  irregular.  The  new 
crop  has  been  moving  freely,  the  receipts  at  tbe  primary 
spring  market  showing  large  gains,  and  supplies  of  wheat  in 
eight  have  been  accordingly  increasing.  Prices  for  cash 
wheat  and  September  contracts  have  been  easier.  On  Thurs- 
day 115,000  bushels  No.  2  red  winter  wheat  were  delivered 
on  contracts  in  the  local  market,  and  this  added  to  the  weak- 
ness of  September  deliveries.  During  the  first  of  the  week 
there  was  a  fractional  improvement  in  prices  for  the  more 
distant  deliveries.  European  cable  advices  were  of  a  char- 
acter to  give  some  encouragement  to  the  market,  and  there 
was  a  fair  export  business,  which  also  had  a  steadying  influ- 
ence. Subsequently,  however,  the  free  movement  of  the 
new  crop  and  favorable  weather  reports  from  the  interior 
turned  the  market  easier  for  all  deliveries.  One  authority 
says  that  the  ground  is  in  fine  condition  for  winter-wheat 
seeding.  The  cash  markets  here  and  at  outports  have  been 
fairly  active.  Exporters  have  been  more  active  buyers  at  a 
decline  in  prices.  To  day  the  market  was  easier  early  under 
weaker  foreign  advices,  but  rallied  during  the  day  on  shorts 
covering.    The  spot  market  was  moderately  active, 

BAILT  CLOSING  PKICEH  OF  HO.  2  BSD  WINTER  WHEAT  Df  NEW  YORK. 

Sat. 

Jaeh  wheat  I.  o  b 75 

Sept.  delivery  In  elev....    76% 

Dee.  delivery  in  elev 73^8 

May  delivery  In  elev 74% 

DAILY  CLOSING  PKIOH8  OF  HO 

Sat 

Sept.  delivery  In  elev 7  2  St 

Dee.  delivery  in  elev 68'-% 

May  delivery  In  elev 69% 

Indian  corn  futures  have  been  moderately  active, 
tone  of  the  market  has  been  unsettled,_and  prices 


Mon. 

Tuet. 

Wed. 

Thurs. 

Fri 

75% 

75% 

75% 

74*3 

74% 

76% 

75% 

75 

74% 

75 

73% 

74 

74 

738s 

74 

74?8 

75% 

75% 

74^8 

76% 

2  BPBIHO  WHEAT  IN    CHICAGO. 

Mon.  Tuet.  Wed.  Thurs.  Fri. 

733a  72<>8  723s  72%  73?e 

69  68?8  69  68"8  69% 

70%  70%  70%  70  70% 

but  the 
for  the 


week  show  only  a  fractional  change.  The  frosts  reported 
at  the  close  of  last  week  in  the  northern  section  of  the  corn 
belt,  it  is  reported,  did  no  material  damage,  it  being  gener- 
ally understood  that  the  percentage  of  the  corn  exposed  to 
serious  damage  by  cold  wea'her  was  small.  The  "Cincinnati 
Price  Current,"  in  its  weekly  crop  summary  issued  on  the 
18th  inst.,  said  that  there  was  some  lowering  of  corn  con- 
ditions by  frost,  but  that  the  crop  was  practically  made. 
The  movement  of  old-crop  corn  has  increased  somewhat 
during  the  week,  and  there  have  been  moderate  offerings  of 
new-crop  corn  from  the  Far  Southwest.  The  spot  market  has 
been  quiet  and  easier.  To-day  the  market  was  steadier  on 
light  offerings.    The  spot  market  was  quiet. 
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daily  oLosrae  prices  or  ho.  a 
sat 

Cwh  corn  1.  o.  b 71ss 

Sept.  delivery  In  elev 68  >* 

Oct.  delivery  In  elev 64 *« 

Dec  delivery  In  elev 49*8 

May  delivery  In  elev 45 »« 

DAILY  OLOSIKO  FSIOBS  OF  NO. 

Sat. 
Sept.  delivery  In  elev....    59 

Deo.  delivery  In  elev 43  ^ 

May  delivery  In  elev.....    404 

Oats  for  future  delivery  at 


MIXED  CORN  I»  NEW    FORK. 

Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

69 

69% 

68  4 

68  H 

68% 

6678 

663s 

667s 

6634 

674 

.  .  •  • 

633a 

6308 

631a 

68  Ba 

495g 

49  «8 

50^ 

49*8 

49*8 

457s 

45  »h 

46 

4588 

454 

2  MIXED   OOBIf  IH  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  9ri. 

PS78  58  5S38  584  59 

43  34  43%  43?8  433a  4378 

414  40*8  414  404  4034 

the  Western  market  have  been 
moderately  aotive,  but  at  declining  prices.  The  new  crop  is 
now  being  marketed  with  considerable  freedom  ;  stocks  have 
been  reported  accnmulating  and  offerings  have  been  freer. 
The  demand,  however,  has  been  poor,  and  the  market  has 
lacked  tone.  Locally  the  spot  market  has  been  quiet  and 
easier.  To-day  the  market  was  quiet.  The  spot  market  was 
more  active. 

DAILY  OLOSnro  PRICES  OF  OATS  IH  NEW  YORK. 

8aL       Mon.      Tuet.      Wed.    Thurt.       Frt. 

NO.  S  ulxed  In  elev Nom'l.  Nom'l.  Nom'l.      324       32  82 

Wo.  2  white  In  elev......  Nom'l.  Nom'l.  Nom'l.  Nom'l.     35         347a 

DAILY  CLOSING  PRICES  OF  HO.  2  MIXED  OATS  IH  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  fri. 

Sept.  delivery  In  elev....    343a  33%  334  33          324       3178 

Dee.  delivery  In  elev....    314  314  31  314       30»s       304 

May  delivery  In  elev....    313s  314  314  31%      314      314 

Following  are  the  closing  quotations: 


Bnperflneb  —..  ....  2  75  «2  80 

Krtra,  No.  8, 2  75  91  90 

Extra,  No.  L«.   2  95  OS  20 

Clears......^,.,..  8  10  03  75 

Btralghta.. .„«....  8  35  f>3  80 

Patent,  spring, ...  3  85  94  65 


FLOUR. 


Patent,  winter.... 93  50  »3  75 

City  mills,  patent.    4  20  ©4  65 

Rye  flour  .superfine  8  10  «3  60 

Buckwheat  flour 9  .... 

Corn  meal- 
Western,  etc 8  40  »S  45 

Brandywlne 3  50  a>3  60 


(Wheat  flour  in  sacks  sells  at  prioes  below  those  for  barrels.) 


(BAB. 

Corn,  per  bush.—  e.        o. 

Western  mixed. 67    «68% 

No.  2  mixed -.        f.o.  b.68% 

Ho.  2  yellow i.  o.  b.70 

No.  2  white- f.  o.  b.70 

Bye,  per  bush— 

Western         , _  52 

State  and  Jersey 55 

Barley— West 55 

Feeding .....43 


9564 
©554 
•  62 
946 


Wheat,  per  busii  —        o.        o. 

HardDuL.Nj.  1..    f.o.  b.  82 

N'thern  DuL,  No.l    f.  o.  b.794 

Red  winter.  No.  8    f.  o.  b.74  % 

Hard  No.  2 f.  o.  b.774 

Oats— Mix'd,p.bnsh.    29    «33 

White 30    ©38 

No.  2  mixed 82    933 

No.  3  white 347e935 

*  September  shipment. 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  15  as  follows: 

Weather.— The  week  ending  September  15  was  unseasonably  oool 
throughout  all  districts  east  of  the  Rooky  Mountains,  more  particu- 
larly in  the  lake  region,  central  valleys  and  Gulf  States,  with  a  gen- 
eral absence  of  rain,  or  only  light  precipitation  in  the  [greater  part  of 
the  area  west  of  the  Mississippi  River,  although  :  heavy  rains  occurred 
in  portions  of  Arkansas  and  Louisiana.  Needed  rains  fell  in  the  Ohio 
Valley,  lake  region  and  Middle  and  South  Atlantic  States,  effectually 
relieving  the  drought  conditions  In  those  districts.  More  or  less  dam- 
aging frosts  ooonrred  on  the  12th,  13th  and  14th  throughout  the  North- 
west, central  valleys  and  lake  region,  and  as  far  South  as  Arkansas 
and  the  northern  portlOES  of  Mississippi,  Alabama  and  Georgia.  The 
North  Paolfto  coast  States  oontinue  to  need  rain,  but  jln  other  respects 
the  conditions  on  the  Paolflo  Coast  were  favorable. 

Corn.— Late  corn  has  been  seriously  damaged  by  heavy  frosts  over 
the  northern  portion  of  the  oorn  belt,  more  especially  to  the  westward 
of  the  Mississippi  River.  Ohio,  Indiana,  Illinois,  Missouri  and  Kansas 
esoaped  injury  except  in  the  northern  portion,  where  late  eorn  was 
damaged.  In  Iowa,  Northern  Nebraska,  the  Dakotas,  Minnesota  and 
Wisconsin  early  oorn  has  been  seriously  injured.  It  is  estimated  that 
more  than  one-half  of  the  crop  in  Iowa  and  South  Dakota  was  too  far 
advanced  to  be  seriously  hurt,  but  the  bulk  of  the  remainder  has  been 
badly  damaged.  Much  oorn  has  been  out  over  the  southern  portion  of 
the  oorn  belt,  where  a  fine  crop  is  assured. 

Spbd»g  Wheat,— The  weather  conditions  bave  been  favorable  for 
threshing  spring  wheat  throughout  the  principal  spring-wheat  States, 
except  In  North  Dakota,  where  high  winds  have  interrupted  this  work 
to  some  extent. 

vr  For  other  tables  a  anally  given  here  net  pate  591 . 


THE    DRY    GOODS    TRADE. 

Nrw  York.  Fbidat,  P.  M„  Sept.  19, 1902. 

There  has  been  little  variation  in  the  character  of  the  dry 
goods  market  at  first  hands  this  week.  A  steady  business 
has  been  done  day  by  day  to  meet  the  current  requirement  of 
buyers,  and  this  has  been  sufficient  to  keep  stocks  from  ac- 
cumulating. There  has  been  no  pressure  to  make  forward 
purchases,  although  bids  from  both  the  home  and  export 
trade  have  been  fairly  numerous  at  about  prices  ruling  for 
spot  goods.  Sellers  are  not  inclined  to  get  under  contracts 
ahead  to  any  extent  on  the  prevailing  basis,  and  by  their 
conservative  attitude  business  is  smaller  than  it  otherwise 
might  be.  The  course  of  the  cotton  market  this  week,  while 
tending  so  confirm  sellers  in  their  reserved  attitude,  has  not 
brought  out  buyers  in  any  more  aggressive  mood  than  last 
week.  The  former,  from  present  indications,  hold  the 
strongest  position.  They  are  not  hampered  by  unsold  sup- 
plies, goods  in  the  majority  of  instances  are  relatively 
cheaper  than  raw  material,  and  business  throughout  the 
oountry  is  on  a  liberal  scale.  There  is  nothing  in  the  situa- 
tion suggestive  of  a  lower  market  for  some  time  to  come, 
while  probabilities  favor  a  higher  range  of  values  later  on. 

Woolen  Goods. — The  current  week's  business  has  been  of 
quite  moderate  dimensions  in  men'e-wear  woolen  and 
worsted  fabrics.  The  orders  coming  forward  have  been  for 
limited  quantities,  the  larger  buyers  having  completed  their 
first  round  of  purchases  for  the  spring  season.  In  both 
staple  woolens  and  worsteds  the  business  done  up  to  date  has 
been  generally  satisfactory,  and  this  week   the  American 


Woolen  Company  has  announced  that  its  lines  are  mostly 
sold  up  for  the  spring  season.  There  has  been  no  advance  in 
price  in  any  direction,  but  the  market  seems  to  be  on  a 
firmly  established  basis  for  the  general  run  of  woolen  and 
worsted  goods.  There  is  some  irregularity  in  fancies  in 
styles  which  have  not  met  with  the  approbation  of  buyers. 
The  demand  for  overcoatings  is  quiet,  and  cloakings  are  dull, 
without  quotable  change  in  prices.  Business  in  woolen  and 
worsted  dress  goods  has  been  of  late  average  character  and 
prioes  are  steady. 

Domestic  Cotton  Goods, —The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  15  were  1,865 
packages,  valued  at  $109,834,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


NEW  YORK  TO  SEPT.  15. 

1902. 

1901. 

Week. 

6 
23 

92 
421 

51 
322 
777 
171 

"17865 

SineeJan.l. 

Week. 

90 
6 

656 

50 

1,025 

23 

21 

726 

94 

2,691 

Since  Jan.  1. 

Other  European....... ..... 

Chln»....  ......  wmmt  •••••• .... 

1.464 

907 

88,526 

16,723 

13,446 

6,903 
16,897 

1,640 

6,694 
37,310 
10,038 

3,633 

1,021 
71,265 

8,548 
30,885 

6,701 
16,233 

Africa......— .... .... .... .... 

South  America............. 

1,402 

5,248 

41,994 

7,219 

Total — 

200,548 

189,144 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $9,318,275  in  1903,  against  $8,363,176  in  1901. 

The  home  demand  for  cotton  goods  has  been  on  a  moderate 
scale,  with  buyers  paying  full  market  quotations  for  both 
sheetings  and  drills.  Exporters  have  bid  for  considerable 
quantities,  but  few  of  them  have  come  up  to  sellers'  ideas, 
and  actual  buying  has  been  limited.  There  has  been  a  fair 
amount  of  business  done  in  bleached  muslins,  for  which  prices 
rule  firm  in  all  grades.  Bleached  cambrics  are  scarce  and 
very  firm.  Sales  of  wide  sheetings  have  been  moderate  in  a 
firm  market.  Denims  are  firm,  with  an  occasional  make  of 
light-weights  advanced  J£c.  per  yard.  In  other  coarse,  col- 
ored cottons  the  market  is  without  change.  Ducks  are  firm. 
Cotton  flannels  and  blankets  quiet  at  previous  prices.  Kid- 
finished  cambrics  quietly  firm.  An  average  business  for  the 
time  of  year  is  reported  in  printed  calicoes  and  prices  are 
maintained  for  both  staple  and  fancy  lines.  Fine  grades  of 
printed  fabrics  are  firm.  Supplies  of  ginghams  and  'fine 
woven  patterned  cotton  goods  are  limited,  but  no  advance  in 
price  has  been  made.  Print  cloths  are  neglected  in  regulars 
and  unchanged  at  3c,  but  odd  goods  have  been  in  fair  de- 
mand and  very  firm  in  price. 

Foreign  Dry   Goods.— Fine    grades  of   imported  dres 
goods  continue  firm,  with  a   fair  demand.    Silks  and  ribbons 
also  firm.    Linens  in  better  request  at  full  prices,    Burlaps 
dull  and  barely  steady  for  spot  goods. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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Stats  md  Ojty  DztfivrvtzvT* 

News   Items. 

Beatrice,  Neb.— Bonds  Must  Be  Paid.—  The  following  is 
from  the  St.  Paul  "Pioneer  Press"  of  Aug.  26,  1902  : 

The  United  States  Circuit  Court  of  Appeals  yesterday  rendered  a  decision 
affirming  a  judgment  of  the  Circuit  Court  for  the  District  of  Nebrtskaln  favor 
of  John  W.  Edminson  m  an  action  to  recover  on  binds  issued  by  the  city  of 
Beatrice,  Neb.  As  a  defence  against  the  action  the  city  alleged  that  the  bonds 
In  suit,  amounting  to  $115,000.  were  Illegally  issued,  tne  city  debt  at  the  time 
of  the  issue  having  already  exceeded  the  statutory  limitation;  but  the  plaintiff 
showed  that  he  had  b  >ught  tbe  bonds  in  good  faith,  and  as  a  consequence  of 
the  representations  of  the  authorized  city  officials  that  they  were  issued  infull 
compliance  with  the  law,  and  further  that  the  bonds  themselves  coutained  re- 
cital to  tne  effect  that  the  law  had  been  complied  with. 
The  Appellate  Court,  i  udge  Sanb«rn  writing  an  opinion,  says  : 
"Recitals  in  municipal  bends  which  import  an  Issue  in  accordance  with  the 
the  terms  of  the  law  or  Constitution  which  contains  a  limitatii  n  of  indeoted- 
ness  will  estop  the  municipality  from  defeating  recovery  on  tbe  bonds  in 
hands  of  an  lunocent  purchaser  on  the  ground  that  its  debc  exceeded  tbe  pre- 
scribed limitation  where  those  recitals  were  made  by  municipal  officers  In 
whom  the  power  was  vested  and  on  wbom  the  duty  was  imposed  of  determin- 
ing whether  or  not  the  limitation  was  exceeded  before  tbey  issued  the  bonds, 
and  where  no  notice  of  the  fact  of  the  excessive  indebtedness  was  given  to  the 
buyer  by  the  face  of  the  bonds  or  by  any  public  record  which  was  prescribed 
by  the  Court  or  by  the  Act  under  which  the  securities  were  issued  as  a  test  of 
the  limitation." 

St.  Clair  County,  Mo. — County  Bond  Ltiqatoi.  — Th-»  fol- 
lowing is  a  special  dispatch  to  the  St.  Louis  ''Globe-Demo- 
crat:" 

Kansas  City,  Mo.,  Sept.  11.— Suit  has  been  brought  Id  the  United  States 
Court  to  revive  the  judgment  against  St.  Clair  County  for  tne  amount  or  rail 
road  bonds  which  ine  county  has  repudiated.  Tne  action  was  taken  by  the 
bondholders  to  protect  and  keep  alive  their  claim  against  the  county  until 
Congressional  legislation  can  be  obtained  to  provide  some  method  by  which  it 
will  be  possible  to  bring  about  tbe  payment  of  this  old  deot.  A  Deputy  United 
States  Marshal  has  gone  to  Osceola,  Mo.,  to  serve  the  papers  on  tbe  County 
Clerk.  Under  the  law  a  judgment  In  the  Federal  Court  expires  in  tweuty  years 
and  the  claim  must  oe  renewed  at  the  end  of  that  time.  The  original  debt  was 
for  $200,000.  It  is  now  thirty  years  old  and  the  accumulated  iuteresthas 
brought  it  up  to  nearly  $2,000.uuo.  The  last  suit  to  renew  the  judgments  is 
brought  by  John  B.  Henderson  Jr.,  representing  the  holders  of  $3»o,Ouu  of  the 
debt.  Tbe  efforts  of  John  B.Henderson  Sr.  to  compromise  have  been  de- 
feated, and  it  is  proposed  now  to  seek  relief  irom  Congress. 

See  Chronicle  June  21,  1902,  and  May  6,  lb99. 

Virginia  Deferred  Debt.— Debt  Commission  Takes  Action. 
— It  appears  now  as  though  some  conclusion  would  be 
reached  in  the  matter  of  the  one-third  of  the  original  Vir- 
ginia debt  for  whicb  that  State  issued  what  is  known  as  her 
deferred  certificates.  These  represented  what  she  claimed 
to  be  the  share  of  her  debt  contracted  for  improvements 
made  in  the  territory  now  constituting  the  State  of  West 
Virginia,  The  latter  State  has  always  avoided  the  discharge 
of  the  obligations  so  allotted  to  her,  and  after  repeated  efforts 
to  induce  her  to  provide  for  its  payment,  the  Virginia  As 
sembly  passed  an  Act  in  1900  constituting  a  Commission, 
which  was  charged  with  the  duty  of  procuring  a  settlement 
by  negotiation  or  by  such  other  action  as  might  be  necessary. 
The  pre-requisite  to  any  Act  by  said  Commission  was  the 
control  of  two-thirds  of  the  certificates  of  the  issue  of  1871, 
and  of  a  majority  of  those  of  1879,  1882  and  1892.  Sach  con- 
trol has  been  obtained  through  deposits  in  excess  of  those 
amounts  with  the  Certificate  Holders'  Committee,  of  which 
John  Crosby  Brown  is  Chairman.  Mr.  Brown,  representing 
this  committee,  was  present  at  a  meeting  of  the  Commission 
held  in  Richmond  on  Thursday  the  18th,  and  reported  the 
above  facts  as  to  deposits.  An  arrangement  in  the  nature  of 
a  contract  was  thereupon  entered  into  between  the  Commis- 
sion and  the  committee  providing  for  immediate  efforts  by  the 
State  of  Virginia  towards  the  adjustment  and  settlement  of 
this  matter  as  expeditiously  as  possible.  This  contract  pro- 
vides that  its  provisions  shall  apply  to  any  additional  cer- 
tificate hereafter  deposited  with  tbe  said  committee  under  its 
agreement  with  depositors.  Those  not  depositing  are  not 
provided  for.  This  committee  has  marshaled  the  largest 
amount  of  these  certificates  ever  gotten  together,  and  addi- 
tional deposits  are  constantly  being  m»de.  Up  to  the  25th 
instant  deposits  will  be  received  by  Brown  Brothers  <fe  Com- 
pany without  penalty;  after  taat  date  a  penalty  wiil  be  en- 
forced in  an  amount  to  be  determined  by  the  committee.  The 
action  of  the  Commission  was  unanimous,  the  large  excess 
of  deposits  over  the  statutory  requirements  carrying  great 
weight.  In  ali  of  these  State  debt  settlements  both  parties 
naturally  wish  as  full  a  deposit  as  possible,  facilitating  and 
hastening  an  early  conclusion. 


Bond  Calls  and  Redemptions. 

Dubuque,  Iowa.— Bond  Call.—B..  Brinkman,  City  Treas 
urer,  gives  notice  that  interest  ceased  August  25  on  street - 
improvement  bonds  Nos.  177  and  178  dated  June  1,  1902,  and 
No.  76  dated  Sept.  2,  1897. 

Easton,  Pa.— Bond  Call.— James  R.  Butz,  City  Treasurer, 
calls  for  payment  October  1,  at  his  office,  5  20  year  (op- 
tional) bonds  Nos.  1  to  16,  inclusive,  for  |500  each  and  Nos. 
17  to  86,  inclusive,  for  $100  each,  all  dated  July  1,  1837. 

Iuka  Township,  Pratt  County,  Kan.— Bond  Call.—L.  M. 
Shives,  Township  Treasurer,  calls  for  payment  October  1  in 
New  York  City  $22,000  Kansas  Southwestern  Railroad  aid 
bonds  issued  April  1,  1887.    Denomination,  $500. 

Live  Oak  County,  Texas. — Bond  Redemption.— On  Sept.  6 
this  county  redeemed  $8,000  bridge  repair  bonds  which  were 
held  by  the  Permanent  School  Fund. 

Missouri. — Bond  Call.  —The  Board  of  Fund  Commission- 
ers on  August  11  called  for  payment  October  1  at  the  Na- 
tonal  Bank  of  Commerce,  New  York  City,  the  following 
SUi  5-20  year  refunding  bonds,  viz.:  No3.  6014  to  6113,  in- 
clusive, and  Nos.  6114  to  6613,  inclusive.  One-quarter's  in- 
terest will  be  pail  with  bonds. 


Montpelier,  Vt.— Bond  Call.— The  City  Council  has  de- 
cided to  pay  off  $10,000  3^£  water  bonds  now  subject  to  call. 
These  are  the  last  of  the  water  bonds  of  this  city. 

Spokane,  Wash.— Warrant  Call.—M.  H.  Eggleston,  City 
Treasurer,  calls  for  payment  Sept.  19,  on  which  date  all  in- 
terest will  cease,  redemption  and  judgment  fund  warrants 
Nos,  14,067  to  14,090,  inclusive. 

Stockton,  Vol.— Boid  Redemption.— City  Treasurer  I.  S. 
Haines  has  called  for  redemption  the  following  municipal 
improvement  fund  bonds,  interest  on  which  ceased  Sept.  10, 
19'»2 : 

Series  No.  1— Bonds  Nos.  56,  57,  68,  59.  I  Series  No.  5— Bonds  Nos.  21  and  22. 
Series  No.  2— Bonds  Nos>.  34,  35  and  36.  I  Series  No.  6— Bond  No.  2. 
Series  No.  3— Bonds  Nos.  23  and  24.        I  Series  No.  1— Bond  No.  2. 
Series  No.  i— Bonds  Nos.  34,  35  and  35.  I 


3ond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Albany  County  (P.  O.  Albany),  N.  Y.—  Bond  Sale.— On 
Sept.  15  the  $44,000  %%i  refunding  city-hall  bonds  described 
in  the  Chronicle  Sept.  6  were  awarded  to  the  Albany  Sav- 
ings Bank,  the  $18,000  maturing  yearly  from  1908  to  1920, 
inclusive,  at  100-75,  and  the  $26,000  maturing  1921  at  101*30 
and  accrued  interest.  The  other  bidders  represented  were 
as  follows :  W.  J.  Hayes  &  Sons,  Cleveland;  W.  R.  Todd 
&  Co.,  New  York;  Albany  City  Savings  Institution,  Albany; 
O'Connor  &  Kahler,  New  York;  Trust  Company  of  America, 
New  York;  National  Savings  Bank,  Albany;  Home  Savings 
Bank,  Albany,  and  S.  A.  Kean,  Cnicago. 

Ardmore,  I.  T.— Bond  Election.— Mayor  R.  W.  Dick  gives 
notice  of  an  election  Oct.  2  to  vote  on  the  question  of  issuing 
$175,000  bonds— $150,000  for  water  and  $25,u00  for  schools. 

Athens,  Ga.— Bond  Election.— An  election  will  be  held 
Sept.  27  to  vote  on  the  issuance  of  $50,000  i.%  30-year  city-hall 
bonds. 

Athol,  Mass.— Description  of  Bonds.— Tbe  $20,000  sewer 
bonds  mentioned  in  the  Chronicle  August  16  will  carry  S% 
interest,  payable  January  1  and  July  1  in  Boston.  Principal 
will  probably  mature  in  thirty  years.  Date  of  sale  not  de- 
termined. 

Baltimore,  Md. — Bonds  Proposed. — An  ordinance  has  been 
introduced  in  the  City  Council  providing  for  the  submission 
to  tbe  voters  at  the  coming  election  of  the  question  of  issu- 
ing $5,000,000  40-year  bonds  fcr  paving,  school,  park,  sewer 
and  other  purposes. 

Belknap  (111.)  Drainage  District.— Bond  Sale.— On  Sept. 
15  the  $16,000  4%%  1-20-year  (serial)  bonds  described  in  the 
Chronicle  Sept.  13  were  awarded  to  the  First  National 
Bank  of  Vienna  on  a  basis  of  4i. 

Belle  Vernon,  Fayette  Couuty,  Pa.— Bond  Offering.—  Pro- 
posals will  be  received  until  O.Jt.  1  by  W.  H.  Scott,  Cnairman 
Finance  Committee,  for  $10,000  5#  coupon  bonds.  Date,  Oct.  1, 
1902.  Denomination,  $500.  Interest,  semi-annual.  Matur- 
ity as  follows  :  $500  on  Oct.  1  of  the  years  1910,  1912,  1914, 
1916,  1918  to  1927,  inclusive;  $1,000  in  1928,  in  1929  and  in 
1930.  Assessed  valuation  of  property,  $424,610.  Present  in- 
debtedness, $13,700.    Bonds  are  free  from  all  taxes. 

Bowling  Green,  Ohio.— Bond  SaJe.— Tbe  highest  bid  re- 
ceived'Sept.  13  for  the  $12,000  4%  lateral- sewer  bonds  de- 
scribed in  the  Chronicle  Sept.  6  was  that  of  Reed,  Murry  & 
Co,,  Bowling  Green,  at  100  666.  A  bid  of  100  041  was  also 
received  from  W.  J.  Hayes  &  Sons,  Cleveland. 

Bowling  Green  (Ohio)  School  District.— Bond  Election 
Not  Held.— The  School  Board  has  rescinded  its  action  in 
calling  an  election  Sept.  2  to  vote  on  the  iseuance  of  $35,000 
high-school-building  bonds. 

Bridgeport  (Texus)  Independent  School  District.— Bmds 
Registered.— On  Sept.  4  the  State  Comptroller  registered  a 
$16,000  issue  of  bonds  of  this  district. 

Bridgewater  (P.  O.  West  Bridgewater),  Pa.— Bond  Offer- 
ing,— Proposals  will  be  received  until  6  p.  M.,  Sept.  22,  by 
Frank  M.  Bickerstaff,  for  $9,000  i%%  borough  bonds  free  of 
tax. 

Buffalo,  N.  Y. — Bond  Sale. — The  sinking  fund  has  taken 
as  an  investment  a  monthly  local-work  bond  of  $6,414  70. 

Burlington,  N.  J.— Bond  Sale.— On  Sept.  15  the  $9,500  4* 
10-year  deficiency  and  health  bonds  described  in  the  Chroni- 
cle Sept.  6  were  awarded,  $1,500  at  104  to  Frederick  Peter  of 
Burlington  and  the  remaining  $8,000  at  10875  to  the  Burling- 
ton Savings  Institution.  Accrued  interest  paid  by  purchaser. 
The  bids  received  were  as  follows: 


Frederick  Peter  (for  $1,500) 104*00 

Burlington  Savings  Institution, 

Burlington.. 10S75 

B.  W.  W.  Frasher  (for  $6,50). .102-63 


I  Thompson,  Tenney  4  Crawford, 

New  York 100-506 

|  8.  A.  Kean.  Chicago 100-20 

W.  R.  Todd  &Co.  New  York.... 100-00 


Canton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M..  Oct.  6,  by  C.  C.  Loyd,  City  Clerk,  tor  the  fol- 
lowing $13,000  street-improvement  bonds,  dated  Oct.  1,  1902. 
Rate  of  interest  to  be  named  in  bid: 

$10,000  Linden  Avenue  bonds,  $2,000  each,  maturing  one  bond  yearly  from 
Oct.  1,  1903.  to  Oct.  1, 1907,  inclusive. 
3.000  Suminit  Street  bonds,  $600  each,  maturing  one  bond  yearly  from  Oct.  1, 
1903,  to  Oct.  1,  1907,  inclusive. 

Authority,  Sections  2704  and  2705  of  the  Revised  Statutes 
of  Ohio.  A  certificate  of  deposit  for  $500  from  the  First  Na- 
tional Bank  of  Canton  is  required.  Accrued  interest  to  be 
paid  by  purchaser,  who  will  also  be  required  to  furnieh  blank 
bonds.  No  bids  considered  unltss  made  upon  forms  fur- 
nished by  city  of  Canton. 

Canton  School  District,  Ohio.— Bond  Offering.— Proposals 
will  be  received  until  12  M,,  Sept.  29,  by  S.  J.  Harmount, 
Clerk  of  Board  of  Education,  for  $75,000  funding  school 
bonds.    Denomination,  $1,000.    Interest,  not  to  exceed  4£, 
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payable  semi- annually  at  Kountze  Bros.,  New  York,  or  at 
cffice  of  Clerk  of  Board  of  Education.  Of  this  issue  $70,000 
will  be  dated  the  day  of  sale  and  $5,000  Oot.  21,  1902.  Ma- 
turity, $25,000  yearly  from  1916  to  1918,  inclusive.  An  un- 
conditional certified  check  for  $1,000  from  the  First  National 
Bank  of  Canton,  payable  to  the  Board  of  Education,  is  re- 
quired. Bonds  to  be  furnished  by  purchaser.  Authority, 
Section  2834a  of  the  Revised  Statutes  of  Ohio.  Bids  shall  be 
made  on  blank  forms  furnished  by  the  Board  of  Education, 
and  each  bidder  must  certify  that  he  is  satisfied  with  the 
legality  of  the  issue. 

Carlstadt  (N.  J.)  School  District —Pond  News.— The 
Board  of  Education  recently  submitted  to  the  people  for  their 
consideration  three  separate  propositions  relative  to  the  issu- 
ance of  bonds  for  sohool  purposes,  intending  to  have  them 
adopt  only  one.  The  people  took  the  matter  into  their  own 
hands,  however,  and  cast  a  unanimous  vote  in  favor  of  all 
the  three  propositions,  so  that  an  aggregate  of  $75,000  bonds 
appears  to  have  been  authorized,  whereas  only  a  part  of  that 
sum  ie  needed  for  the  purpose.  The  Clerk  of  the  District 
writes  us  that  the  matter  will  be  referred  to  the  Attorney- 
General  for  settlement. 

CbarlottetowD,  P.  E.  I.— Debenture  Sale.— -This  town  has 
sold  $85,0C0  4%  water-works  debentures,  maturing  25  years 
after  date. 

Cincinnati,  Ohio.— Bonds  Authorized.— The  Board  of  Leg- 
islation of  the  city  of  Cincinnati  has  authorized  the  issuance 
of  $15,000  %%%  hospital  and  pest-house-improvement  bonds. 
Denomination,  $500.  Date,  Oct.  1,  1902.  Interest,  semi-an- 
nual.   Maturity,  Oct.  1,  1927. 

Citrus  Union  School  District,  Los  Angeles  Connty,  Cal. 
—Bond  Sale.— We  are  advised  that  the  $12,000  H  high-school- 
building  bonds  were  sold  on  Sept.  8  to  H.  C.  Rogers,  Pasa- 
dena, at  111  "888.    Following  are  the  bids  : 

H.C.  Rogers.  Pasadena 113,426  00  i  Denlson,  Prior  &  Co..  CleTe.  $12,780  76 

Isaac  Springer.  Pasadena  ...  13,237  11    O.  J.  Wlgdal 12,626  00 

Trowbridge  &  Ntver  Co.,  Chi.  18,859  00  I 

For  description  of  bonds  see  Chronicle  Sept.  6,  p.  514. 

Clarke  Connty  (P.  0.  Athens),  6a.— Bond  Offering.—  Atten- 
tion is  called  to  our  advertising  columns  elsewhere  for  the 
offering  for. sale  on  October  15  of  $33,000  4%  gold  refunding 
bonds,  to  be  dated  Jan.  1,  1908.  Proposals  for  these  bonds 
will  be  reoeived  until  12  M.  on  that  day  by  the  Commission- 
ers of  Roads  and  Revenues.  For  full  description  of  these 
bonds  see  Chronicle  Sept.  13,  p.  572.    H  .C.  Erwin,  Clerk. 

Clarksville,  Ohio.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  Sept.  29,  by  J.  R.  Burton,  Village  Clerk, 
for  $3,600  5%  sidewalk  bonds.  Interest,  March  1  and  Sept.  1. 
Maturity,  one  bond  of  $180  each  six  months  from  March  1, 
1908,  to  Sept.  1,  1912,  inclusive.  Accrued  interest  to  be  paid 
by  purchaser.  Authority,  Sections  2329,  2330b  and  2330c, 
Revised  Statutes  of  Ohio. 

Cle  Elnm,  Kittitas  County,  Wash.— Bond  Offering.— Pro- 
posals will  be  received  until  Oct.  1  by  Gr.  P.  Sbort,  Town 
Clerk,  for  $9,500  water  works  bonds.  Interest,  not  to  exceed 
6#.  Maturity,  ten  years  from  date  of  issue.  Authority,  elec- 
tion held  recently,  whereat  vote  was  105  for  and  1  against 
bonds. 

Coles  Connty,  111.—  Bond  Election,— At  the  November  elec- 
tion the  question  of  issuing  $65,000  funding  bonds  will  be 
submitted  to  the  people. 

Colton  School  District,  San  Bernardino  County,  Col.— 
Bond  Sale. — On  Sept.  13  $10,000  school  bonds  were  awarded 
to  E.  H.  Rollins  &  Sons,  S*n  Francisco,  at  104 '77. 

Columbia,  Pa. — Bond  Sale  Postponed. — We  are  advised 
that  the  sale  of  $8,000  Z%%  refunding  bonds  which  seme  of 
the  papers  stated  would  take  place  on  Sept.  27  have  been  in- 
definitely postponed. 

Colnmbns,  Ga,— Bond  Election.— The  City  Council  has 
passed  the  ordinance  providing  for  an  election  Dec.  4  to 
vote  on  the  question  of  issuirjg  $250,000  4%  1-25  year  (serial) 
water  bonds.    A  two-thirds  vote  is  necessary  to  authorize. 

Colnmbns,  Ohio  —Bond  Issue.— The  Sinking  Fund  Trus- 
tees have  taken  as  an  investment  the  $60,000  4%  work-house- 
improvement,  the  $90,000  4%  central- relief- main-trunk  sewer 
and  the  $175,000  4%  main- trunk-sewer  bonds  described  in  the 
Chronicle  Aug.  16.  These  bonds  are  issued  under  the  au- 
thority of  the  "Longworth  Bond  Act"  given  in  full  in  the 
Chronicle  June  21. 

Bonds  Authorized.— The  Sinking  Fund  Trustees  have  de- 
cided to  refund  tbe  $400,000  4)4%  High  Street  Viaduct  bonds 
which  will  mature  Nov.  1,  1902. 

Continental,  Ohio.— Bond  Sale.— On  Sept.  1  the  $13,509  98 
4%%  street-improvement  bonds  described  in  the  Chronicle 
Aug.  23  were  awarded  $13,500  to  the  State  Savings  Bank  of 
Toledo  at  101  963. 

Cresson  (Pa.)  School  District.— Bonds  Voted.— This  dis- 
trict has  voted  to  issue  $25,000  bonds  for  the  erection  of  two 
new  school  buildings. 

Darke  Connty  (P.  0.  Greenville),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  Oct.  2,  by  E.  Culbert- 
son,  County  Auditor,  for  the  following  securities  :  $25,000  5% 
road-improvement  bonds,  maturing  $5,000  yearly  on  Oct.  2 
from  19U3  to  1907,  inclusive;  $25,000  5%  ditch  bonds,  matur- 
ing $9,000  Oct.  2,  1903;  $8,000  on  Oct.  2,  1904,  and  $8,000  on 
Oct.  2,  1905.  Denomination  of  each  issue,  $500.  Interest, 
semi-annual.  Accrued  interest  to  be  paid  by  purchaser,  and 
a  certified  check  for  $500,  payable  to  County  Commissioners, 
1/Q™quired'  Authority  for  the  first  issue  of  bonds,  Section 
4670—14  to  20,  inclusive,  of  the  Revised  Statutes  of  Ohio, 
and  for  the  second  issue  Section  4482. 


1) odli am,  Mass.— Bond  Sate.— R.  L.  Day  &  Co.,  Boston, 
have  been  awarded  $22,400  4%  bonds  at  102  329. 

Durant,  Ind.  Ter.— Bond  Election.— This  city  will  vote 
during  the  coming  fall  on  the  question  of  issuing  bonds  for 
a  water- works  system, 

East  Paris  (Texas)  School  District.— Bond  Sale.— On 
Sept.  12  this  district  sold  $4,000  bonds  to  the  State  Board  of 
Education. 

Ellendale,  Minn.— Bond  Sale.— The  $6,000  5%  water  bonds 
offered  for  sale  on  August  22  have  been  awarded,  according 
to  local  reports,  to  S.  A.  Kean,  Chicago,  at  101  '25,  upon  the 
condition  that  the  bonds  be  accepted  in  ten  days. 

Essex  Connty,  Mass.— Bond  Sale.— The  $200,000  8%% 
bridge  and  the  $200,000  Z%%  court-house  bonds  offered  but 
not  sold  on  Sept.  8  have  been  disposed  of  at  private  sale  to 
Merrill,  Oldham  &  Co.,  Boston,  at  101-25.  For  description 
of  bonds  see  Chronicle  Aug.  80,  p.  464. 

Fayettevllle,  N.  C— Bond  Sale.— On  Sept.  1  the  $8,000  5% 
80-year  electric-light  bonds  described  in  the  Chronicle 
Aug.  30  were  awarded  to  Feder,  Holzman  &  Co,,  Cincinnati, 
at  101-962. 

Flandrean,  S.  Dak.— Bond  Election.—  On  September  26 
the  people  of  this  city  will  vote  upon  the  proposition  to  issue 
$8,000  warrants  for  the  purpose  of  installing  a  publio  light- 
ing plant. 

Georgetown,  S.  C— Bonds  to  be  Issued. — This  city  pro- 
poses to  issue  $75,000  4%  20  40- year  (optional)  water  and 
sewer  bonds.  We  are  advised  by  the  City  Treasurer  that 
bids  for  these  bonds  will  probably  be  called  for  in  December 
next. 

Golden,  Colo.— Bond  Sale.— On  Sept.  2  the  $100,000  5% 
15- j  ear  water  bonds  described  in  the  Chronicle  Aug.  23 
were  sold  at  par. 

Grant  School  District,  Fresno  Connty,  Cal.— Bond  Sale.— 
This  district  has  sold  an  issue  of  $2,500  bonds  to  the  Oakland 
Bank  of  Savings  at  105  60. 

Greenfield,  Ohio.— Bond  Sale.— On  September  15  the  $12,- 
000  4%  improvement  bonds  described  in  the  Chronicle  Sept. 
13  were  awarded  to  the  Highland  County  Bank  of  Green- 
field at  100125.  Rudolph  Kleybolte  &  Co.,  Cincinnati, 
offered  a  greater  premium  for  the  bonds  than  did  the  local 
bank,  but  as  their  bid  was  conditional  it  was  not  considered. 

Grosse  Pointe  (Mich.)  School  District  No.  1.— Bonds  Au- 
thorized.—On  Sept.  10  this  district  authorized  the  issuance 
of  $3,000  school-house  bonds. 

Hamilton  (Texas)  School  District. -Bond  Sale.— The 
$5,000  4%  5-20-year  (optional)  bonds  recently  registered  have 
been  sold  to  the  State  Board  of  Education  at  par.  Denom- 
ination, $500. 

Harrodsbnrg,  Ky. — Bond  Election.— At  the  November 
election  the  question  of  issuing  $66,000  bonds— $48,000  for  an 
eleotric-light  plant  and  $18,000  for  water  works — will  be  sub- 
mitted to  a  vote  of  the  people. 

Hillsborough  Connty,  Fla.— Bond  Sale.— On  Sept.  16  the 
$400,000  4%  gold  bonds  described  in  the  Chronicle  Sept.  13 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  a  price 
said  to  be  95-065. 

Howard,  Kan. — Injunction  Rented.— Judge  Aikman  on 
Sept.  2  overruled  a  motion  for  an  injunction  to  restrain  the 
city  officials  from  issuing  the  $7,000  gas  bonds  voted  at  the 
election  held  Aug.  26.    See  Chronicle  Sept.  6. 

Hudson  Connty,  N.  J. — Bond  Sale  — The  sinking  fund  has 
taken  an  $8,000  4%  5-year  bond  put  out  out  to  meet  the  costs 
of  burial  plots  for  soldiers.  Date  of  bond,  Oct,  1.  1902. 
Interest,  semi-annual. 

Hyde  Park,  Ohio. — Bond  Sale.— We  are  advised  that  the 
$5,000  4%%  20  year  sidewalk  bonds  were  awarded  on  Sept.  2 
to  the  Cincinnati  Trust  Co.  at  par  and  accrued  interest;  also 
the  $2,405  92  5£  1-10-year  (serial)  Douglas  Avenue  improve- 
ment bonds  to  the  same  company  at  par,  $5  premium  and  ac- 
crued interest. 

Jeffers,  Minn. — Bond  Sale.— O a  September  15  this  village 
sold  $3,500  5V&  20-year  sewer  bonds  to  the  State  Bank  of 
Jeffery  at  102-S57. 

Johnstown,  Pa.— Bond  Election. — The  Mayor  has  signed 
an  ordinance  providing  for  the  submission  to  a  vote  of  the 
people  at  the  November  election  of  the  question  of  issuing 
$700,000  bonds. 

Kansas  City  (Mo.)  School  District.— Description  of  Bonds 
to  be  Voted.— The  $500,000  school  house  bonds,  the  question 
of  issuing  which  will  be  submitted  to  a  vote  of  the  people 
on  Sept.  27,  will,  if  authorized,  be  put  out  in  denomination 
of  $1,000.  Date,  Jan.  1,  1903.  Interest.  8}^,  payable  semi- 
annually in  gold  in  New  York  City.    Maturity,  Jan.  1,  1923. 

Kearuey,  Neb.— Bond  Sate.— On  Sept.  5  the  $30,000  5-20- 
year  (optional)  refunding  bonds  described  in  the  Chronicle 
May  24  were  awarded  to  a  Mr.  Burnham  at  par  for  5  per 
cents.  These  bonds  were  offered  as  4  per  cents  on  Jane  2, 
but  were  not  sold. 

Bonds  to  be  Offered  Shortly.— We  are  advised  that  this  city 
will  offer  for  sale  about  October  15  an  issue  of  $65,000  4%  re- 
funding sewer  bonds. 

Kearney  Connty,  Neb.— Bonds  Registered.— The  State 
Auditor  has  registered  $20,000  5%  refunding  bonds  issued  by 
this  county  to  take  up  a  like  amount  which  were  put  out  in 
1882  in  aid  of  the  Kearney  Canal  &  Water  Supply  Co. 

Keeseville,  N.  Y.—Bond  Sale.— On  Sept.  16  a  $1,000  44  10- 
year  refunding  water  bond  of  this  village  dated  Sept.  1,  1902, 
was  sold  to  the  National  Bank  of  Keeseville  at  102.  Follow- 
ing are  the  bids : 


National  Bank  of  Keeseville., 
R.  B.  Smith  &  Co.,  New  York. 


.109-00 
.101-00 


Jose,  Parker  te  Co..  Boston. 100-00 
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Lansdowne    (Borough),  Delaware    County,   Pa.— Bond 

Election.— At  the;election  Nov.  4  the  question  of  issuing  $8,000 
street  and  sidewalk  bonds,  $4,000  sewer  bonds  and  $12,000 
fire-house  bonds  will  be  submitted  to  a  vote  of  the  people. 
:  Lawrence  County,  S.  Dak.— Bonds  Not  Soli.  —We  are  ad- 
vised that  the  $275,000  ^refunding  bonds  were  not  sold  on 
Sept.  1,  as  the  bids  received  were  not  satisfactory.  For  de- 
scription of  securities  see  Chronicle  Aug.  2,  p.  256. 

Leesburg,  Va.— Bond  Offering.— Proposals  will  be  received 
to-day  (Sept.  20)  for  $10,u00  4%  gold  refunding  bonds.  In- 
terest semi-annually  at  the  People's  National  Bank  of  Lees- 
burg. Maturity,  20  years,  subject  to  call  $2,000  every  two 
years. 

Linn  County  (P.  0.  Marlon),  Iowa.— Bond  Sale.— On 
Sept.  8  the  $60,000  %%%  5-10-year  (optional)  funding  bonds 
described  in  the  Chronicle  Aug.  23, were  awarded  to  Far- 
son,  Leach  &  Co.,  Chicago,  at  98*50. 

Lorain,  Ohio.— Bond  Sale.— The  highest  bid  received  Sept. 
15  for  the  $32,000  4%  15-year  water  bonds  described  in  the 
Chronicle  Sept,  6  was  that  of  E.  H.  Rollins  &  Sons,  Boston, 
at  101  "777  and  interest.    The  bids  follow  : 


New  1st  Nat.  B'k.  Columbus. $32,035  00 

Seasongood  4  Mayer.  Cin 32.005  00 

F.  D.  Fuller*  Co..  Cleveland.  31.680  00 


E.  H.  Rollins  &  Sons.  Bost.  .132.568  64 
Feder.  Holzman  &  Co..  Cin....  82,192  00 
H.  E.  Weil  &  Co.,  Cincinnati.  32,042  00 

Los  Angeles,  Cal.— Bond  Election  Postponed.— The  elec- 
tion which  was  to  have  been  held  on  Sept.  17  to  vote  on  the 
issuance  of  $2,180,000  S%%  bonds  for  schools,  sewers  and 
bridges  has  been  postponed  until  October  29.  This  was  done 
in  order  that  a  decision  may  be  obtained  in  the  Supreme 
Court  in  a  test  case  to  determine]  whether  the  limit  of  in- 
debtedness has  or  has  not  been  reached. 

Lowden,  Iowa. — Bond  Sale.— Thisjplace  sold  some  weeks 
past  an  issue  of  $3,500  5%  improvement  bonds  to  August  Pe- 
terson of  Lowden  at  par.  Denomination,  $875.  Date, 
Aug.  11, 1902.  Maturity,  July  10,  1906,  subject  to  call  at 
any  time. 

Lugonla  School  District,'San]Bernardino  Connty,]Cal.— 
Bonds  Voted.—  The  election  held  Sept.  2  to  vote  on  the 
question  of  issuing  $15,000  5%  6  20 -year  (serial)  bonds  for  a 
school  house  resulted  in  16  votes  (the  total  cast)  being  in 
favor  of  the  bonds.    Denomination,  $1,000. 

McEinley  School  District,  Fresno  County,  Cal.— Bond 
Sale.— An  issue  of  $2,000  bonds  has  been  sold  at  103-75. 

Mansfield,  Ohio.— Bond  Sale.— On  Sept.  15  $4,750  of  the 
$9,000  5%  1-3-year  (serial)  street-improvement  bonds  de- 
scribed in  the  Chronicle  Sept.  6  were  awarded  to  the  Mans- 
field Savings  Bank  at  100-369. 

Marietta  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  October  6,  by  L.  P.  Hill, 
Clerk  Board  of  Education,  for  $20,000  4%i  building- fund 
bonds.  Date,  Sept.  10, 1902.  Denomination,  $1,000.  Inter- 
est semi-annually  at  the  First  National  Bank,  Marietta.  Ma- 
turity, §2,000  yearly  on  Sept.  10  from  1921  to  1930,  inclusive. 
Authority,  Sections  3991,  3992  and  3998,  Revised  Statutes  of 
Ohio,  and  a  resolution  passed  by  the  Board  of  Education 
July  12,  1902.  The  official  circular  states  that  the  district 
-  has  never  defaulted  in  the  payment  of  interest. 

Marion  Township,  Lawrence  County,  Ind.— Bond  Sale. — 
On  Sept.  15  an  issue  of  $15,254  A.%4  gravel-road  bonds  is  said 
to  have  been  sold  to  the  Citizens'  National  Bank  of  Bedford 
at  102-36. 

Marshall,  Texas.— Bonds  Voted.—  This  city  on  Sept.  4 
voted  to  issue  $25,000  4%  10-40  year  (optional)  water-works 
bonds, 

Marshall  County  (P.  O.  Warren),  Minn.  B  nd  Offering. 
— Proposals  will  be  received  until  1  p.  m.,  October  15,  by  A. 
B.  Nelson,  County  Auditor,  for  $75,000  4%%  ditch  bonds. 
Authority,  Chapter  258  of  General  Laws  of  1901.  Denomi- 
nation, $2,500.  Interest  May  1  and  November  1  at  the  First 
National  Bank  of  "Warren.  Maturity,  $7,500  yearly  on  Nov- 
ember 1  from  1903  to  1912,  inclusive.  A  certified  check  for 
$1,000,  payable  to  A.  B.  Nelson,  County  Auditor,  is  required. 
Blank  bonds  to  be  furnished  by  purchaser.  Assessed  value 
of  real  and  personal  property,  $3,466,772;  total  indebtedness 
Aug.  26,  1»02,  $47,000;  sinking  fund,  $10,771;  floating  in- 
debtedness, $8,000. 

Middlesex  County,  N.  J. — Bond  Sale.—Oa  Sept.  17  the 
$149,900  3*4%  bridge  bonds  described  in  the  Chronicle  Sept. 
18  were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  101'37. 

Midland,  Mich.— Bond  Sale.— On  Sept.  10  the  $20,000  4% 
refunding  water  and  the  $2,000  4$  refunding  pavement  bonds 
described  in  the  Chronicle  Aug.  30  were  awarded  to  Thos. 
J.  Bolger  &  Co.,  Chicago,  at  100'457.  Following  are  the  bids  : 

Thos.  J.  Bolger  &  Co.,  Chic.  ..$22,100  55 
Noble,  Moss  &  Co.,  Detroit...  22.026  00 
MaoDonald,McCoy&  Co.,  Chi.  22,000  00 


Thompson,  Tenney  &  Craw- 
ford Co..  Chicago $22.000  00 

S.  A.  Kean.  Chicago 22,000  00 


Montpelier,  Ohio.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  October  6,  by  J.  A.  Weaver,  Village  Clerk, 
for  $3,000  5$  park-improvement  bonds.  Denomination, 
$1,000.  Date,  Oct.  1,  1902.  Interest,  January  1  and  July  1. 
Maturity,  Oct.  1,  1922.  Authority,  Section  2837  of  the  Stat- 
utes of  Onio.    Accrued  interest  is  to  be  paid  by  purchaser. 

Moro  School  District,  Sherman  County,  Ore.— Bond  Sale. 
— This  district  has  sold  an  issue  of  $4,000  6%  20- year  school 
bonds  to  L.  Barnum  of  Moro  at  100*625. 

Murdock,  Fairriew,  Lincoln  and  Sycamore  Townships, 
Kan.— Bond  Election. — The  St.  Louis  "Globe  Democrat"  con- 
tains the  following :  

EL  Dorado,  Kan.,  Aug.  20.— Petitions  signed  bytherequirednumberof  tax- 
payers were  presented  to  the  County  Commissioners  to-day  asking  that  they 
oaU  elections  In  Murdock,  Kairvlew,  Lincoln  aud  Sycamore  townships  to  vote 
bonds  to  the  Topolobampo  Railroad  [the  Kansas  City  Mexico  &  Orient  Ry.] 
The  amount  asked  is  $"»e,500for  thirty-one  miles  of  road  In  these  townships. 
The  election  was  called  for  Ootober  It.  If  the  road  is  built  along  survey  it 
'Will  miss  El  Dorado  by  about  eight  miles. 


Napoleon,  Ohio.— No  Bids  Received.— No  bids  were  re- 
ceived on  Sept.  13  for  the  $9,000  4%  paving  bonds  described  in 
the  Chronicle  Aug.  30. 

Newark,  N.  3.— Bond  Sale.  -On  Sept.  17  the  $500,000  Z%i 
30-year  city-hall  and  the  $100,000  3%%  30-year  school  bonds 
described  in  the  Chronicle  Sept.  13  were  awarded  to  Far- 
son,  Leach  &  Co.,  New  York,  at  103-975— a  basis  of  about 
3-291$.    Polio  wing  are  the  bids  : 


Farson,  Leach  &  Co.,  New  York.103'975 
Thompson.'Tenney  &  Crawford. 

New  York 10241 

J.  &  W.  Seligman  &  Co.,  N.  Y.. .102-39 
O'Connor  &  Kahler,  New  York. 101-936 
Estabrook  &  Co.,  New  Fork 101-91 


P.  T.  White.  Mgr 101*899 

Domini ck  &  Dominick.  N.  Y....  101*51 
Wells,  Herrick  &  Hicks,  N.  Y...  101  -699 
M.  A.  Stein  &  Co.. New  York  ...100-81 
Central  Realty  Bond  &  Tr.  Co.. 100-177 


New  London,  Conn. — Bids.— The  following  bids  were  re- 
ceived on  Sept.  12  for  the  $100,000  S%i  auxiliary  water- fund 
bonds  which  were  awarded,  as  stated  last  week,  to  N.  W. 
Harris  &  Co.,  Boston,  at  102-337  : 


N.  W.  Harris  &  Co..  Boston 102-337 

Biodget,  Merrttt&Co..  Boston..  10207 
K.  H.  Rollins  &  Sons,  Boston....  10 1*916 
Estabrook  &  Co.,  Boston 101-69 


R.  L.  Day  &  Co..  Boston 100*53 

Geo.  A.  Fernald  *  Co.,  Boston„100*80 

S.  A.  Kean,  Chicago. 100*10 

E.  C  Stan  wood  &  Co.,  Boston..  .100*00 


Newman  Grove,  Neb.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  September  26,  by  A.  L.  Stewart,  Vil- 
lage Clerk,  for  $6,400  5#  cQupon  water  bonds.  Denomina- 
tion, $800.  Date,  Oct.  1,  1902.  Interest  annually  on  Sept- 
ember 1.  Maturity,  Oct.  1,  1922;  optional  after  five  years. 
A  certified  check  for  $500  is  required.  Authority,  Chapter 
14,  Article  1,  Section  69,  Subdivision  15,  Compiled  Statutes 
of  Nebraska. 

Newport,  Ky. — Loan  Authorized. — The  City  Treasurer  has 
been  authorized  to  borrow  $10,000  to  replenish  the  [street, 
poor  and  officers'  funds. 

Niles,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  mm  Oatober  8,  by  Daniel  Casey,  City  Clerk,  for  the 
following  bonds  : 

$2,125  6*  coupon  street-improvement  bonds,  maturing  one  bond  for  $226  each 
year  from   March   1,   1901,  to  March  1,  191z,  and  one  bond  for  $100 
March  1,  1913. 
8,760.6*  coupon  sewer  bonds,  maturing  one  bond  for  $800  eacn  year  from 
March  1, 1904,  to  March  1,  1907,  and  one  bond  for  $560  March  1, 1908. 

Interest,  semi-annual.  An  unconditional  certified  check 
for  $200  is  required  with  bids  for  each  issue. 

Proposals  will  also  be  received  until  12  m„  October  10,  by 
the  above-named  "Village  Clerk,  for  $2,000  5%  coupon  street- 
improvement  bonds.  Date,  Aug.  1,  1902.  Interest,  semi- 
annual. Maturity,  one  bond  $400  each  year  from  Feb.  1, 
1904,  to  Feb.  1,  1908,  inclusive.  Bids  to  be  accompanied  by 
an  unconditional  certified  check  for  $200. 

North  Bend,  Ohio.—  Bond  Sale— On  Sept.  15  the  $10,000 
4%  30-vear  sidewalk  and  the  $10,000  4%  30-year  street-im- 
provement bonds  described  in  the  Chronicle  Aug.  16  were 
awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  101-535 
and  accrued  interest.    Following  are  the  bids  : 

Feder,  Holzman  &Co..  Cin. ..$20,807  00  I  W.   R.  Todd<for4^  per  cents.. $20,300 
Seasongood*  Mayer,  Cinoln.  20.010  00!     &  Co (for*     perceuts..  20,100 

North  Milwaukee,  Wis.— Bond  Offering,— Proposals  will 
be  received  until  8  p.  m.,  September  22,  by  W.  E.  Chase, 
Village  Clerk,  for  $30,000  5%  water-works  bonds.  Denomina- 
tion, $1,000.  Date,  Nov.  1,  1902.  Interest  annually  at  office 
of  Village  Treasurer.  Maturity,  $1,000  yearly  from  Nov.  1, 
1907,  to  Nov.  1,  1909,  inclusive;  $2,000  yearly  from  Nov.  1, 
1910,  to  Nov.  1,  1918,  inolusive;  $3,000  yearly  from  Nov.  1, 
1919,  to  Nov.  1,  1921,  inclusive.  Certified  check  for  $1,000, 
payable  to  E.  D.  Coddington,  President  of  the  Village,  is  re- 
quired. 

Paducah,  Ky.— Bond  Election  Proposed.— The  City  Coun- 
cil is  considering  the  question  of  submitting  a  proposition 
to  issue  street-improvement  bonds  to  the  amount  of  about 
$200,000  to  a  vote  of  the  people  at  the  November  election. 

Palo  Alto,  Cal.— Bonds  Voted.—  This  place  on  August  30 
authorized  the  issuance  of  $28,000  water-extension  and  $12,- 
000  electric-light-plant  bonds. 

Paterson,  N.  J.— Bond  Sale.—Oa  Sept.  15  the  $76,000  4% 
30-year  city-hall  bo  ads  described  in  last  week's  Chronicle 
were  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  102*57. 

Piqua,  Ohio.— Bond  Election. — A  special  election  will  be 
held  in  this  city  Sept.  25  for  the  purpose  of  submitting  to  the 
voters  the  question  of  issuing  $10,000  bonds  for  a  new  build- 
ing for  the  fire  department. 

Pittsfleld,  Mass.—  Bond  Election.— The  Council  has  passed 
a  resolution  providing  for  an  election  to  vote  on  the  question 
of  issuing  $100,000  street-paving  bonds. 

Platte,  S.  Dak.— Bond  Offering.— Proposals  will  be  re- 
ceived until  October  6  by  W.  F.  McCall,  Town  Clerk,  for 
$6,500  5$  water-works  bonds.  Date,  Oct.  6,  1902.  Interest 
semi-annually  at  Platte,  Chicago  or  New  York  Exchange. 
Maturity,  15  years  from  date;  optional  after  five  years. 

Pleasant  School  District  No.  1  (P.  O.  Emery),  Hanson 
County,  S.  Dak.— Bond  Offering.  -Proposals  will  be  received 
until  October  10  by  Frank  Taylor,  District  Clerk,  for  $2,500 
5g  bonds.  Interest,  annual.  Maturity,  $500  in  five  years, 
$1,000  in  ten  years  and  $1,000  in  fifteen  years, 

Port  Huron,  Mich.— Bond  Sale.— On  Sept.  12  this  city  sold 
$42,000  4%  20  year  general  road  and  re-paving  bonds  to  F.  L. 
Fuller  &  Co.  of  Cleveland  at  100-349.  Following  are  the  bids: 


St.  Clatr  Co.  8avlngs  Bank 

Port  Huron $42*2222°. 

First  Nat.  B'k,  Port  Huron. .  43.000  00 


F.  L.  Fuller  4  Co..  Cleveland.$13,150  00 
Uenlsou,  Prior  *  Co..  Cleve..  43,087  00 
W.J.  Hayes*  Sons.  Cleve....  43.008  00 

Puyallup,  Wash.— Bonds  Defeated— On  Sept.  9  a  majority 
of  the  citizens  voted  against  the  proposition  to  issue  $12,000 
sewer  bonds. 

Bayne,  La.— Bond  Sale  — The  $20,000  5-t  water  and  light 
bonds  mentioned  in  the  Chronicle  Aug.  9  have  been  award- 
ed to  C.  H.  Coffin  of  Chicago  at  100*055. 
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Reedsbnrg  (Wis.)  School  District.— Bonds  Voted.—  This 
district  on  August  15,  by  a  vote  of  196  to  42,  authorized 
the  issuance  of  f  80,000  i%  high-school-building  bonds. 

Rochester,  Pa.— Bonds  Defeated.—  This  borough  has  de- 
feated a  proposition  to  issue  $50,000  sewer  and  paving  bonds. 

Rowe,  Mass.— Note  Sale.—  This  town  on  August  28  voted  to 
borrow  $8,000  for  bridge  construction.  The  loan  has  been 
negotiated  with  the  Franklin  Savings  Institution  of  Green- 
field at  i%  serni- annual  interest.  The  notes  will  mature  $500 
yearly  on  July  1  from  1903  to  1908,  inclusive. 

Rnshford,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p  M,,  Oct.  1,  by  C.  O.  Aim,  City  Clerk,  for 
$2,000  4*  11  and  12-year  electric-light  bonds.  Denomination, 
$1,000.     Date,  Sept.  80,  1902.     Interest,  annual. 

San  Bernardino,  Cal.— Bond  Election.— -The  City  Trustees 
have  decided  to  submit  the  question  of  issuing  bonds  for 
water  purposes  to  a  vote  of  the  people. 

Sandusky,  Ohio.—  Bond  Sale.— On  Sept.  15  the  $45,000  4g 
15-34-year  (serial)  real-estate  and  the  $8,000  4<E  10  year  general 
refunding  bonds  described  in  the  Chronicle  August  30  at- 
tracted the  following  bids  : 

$45,000  Bonds.     $8,000  Bonds 

E.H.  Rollins  &  Sons.  Boston *ie,163  70  $8,123  68 

N.  W.  Harris  &  Co.,  New  York 8,182  00 

R.  Klevbolte  &  Co..  Cincinnati  46,63350  8,089  70 

New  First  National  Bank,  Columbus 45,615  00  8,049  00 

W.J.  Hares  &  Sons.  Cleveland.. 45,459  00  8,020  00 

Denlson,  Prior  A  Co.,  Cleveland  46,455  00  8,04100 

Seasongood  &  Mayer,  Cincinnati.  45,227  00  8,002  00 

Feder.  Holzman  A  Co..  Cincinnati 45,160  00  8.022  00 

H.  E,  Weil  &  Co..  Cincinnati 45,150  00  8,010  00 

The  Lamprecht  Bros.  Co.,  Cleveland 45.057  00  8,01100 

Seattle,  Wash.— Bond  Sale.— On  Sept.  13  the  $100,000  20- 
year  library- site  bonds  described  in  the  Chronicle  Sept.  6 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  101 -83  for 
4  per  cents. 

Solvay,  N.  Y. — Temporary  Loan,— This  village  on  Sept.  15 
voted  to  borrow  temporarily  the  sum  of  $8,000.  The  loan 
will  be  negotiated  with  one  of  the  local  banking  institutions. 

Stevens  Point,  Wis.— Bond  Sale.— It  is  stated  that  $5,000 
of  the  $22,000  H  10  20-year  (optional)  sewer  bonds  offered  but 
not  sold  on  May  19  have  been  awarded  at  private  sale. 

Srrarthmore,  Pa. — Loan  Authorized. — The  Council  has 
authorized  a  loan  of  $20,000  for  improvements,  interest  being 
limited  to  l%i. 


Sycamore  School  District,  DeEalb  Connty,  111.— Bond 
Sale. — We  are  advised  that  this  district  recently  sold  $3,000 
5%  bonds  to  local  investors. 

Taylor,  Pa.—  Bond  Sale.— We  are  advised  that  this  bor- 
ough has  sold  $14,000  b%  sewer  bonds. 

Throckmorton  County,  Texas.—  Bond  Sale.— The  State 
Board  of  Education  has  purchased  an  issue  of  $16,000  re- 
funding court-house  bonds. 

Tonawanda,  N.  Y.— Bonds  Voted — At  the  election  held 
Sept.  4  the  question  of  issuing  $30,000  water-improvement 
bonds  carried  by  a  vote  of  86  to  22. 

Topeka,  Kan. — Bonds  Authorized.— The  City  Council;  has 
authorized  the  issuance  of  $20,837  11  5%  internal -improve- 
ment bonds.  Denomination,  $1,000,  except  one  bond  for 
$837  11.  Date,  July  1,  1992.  Interest  semi-annually  in  New 
York  City.  Maturity,  $2,837  11  July  1,  1903,  and  $2,000 
yearly  thereafter  from  1904  to  1912,  inclusive. 

Topeka  (Kan.)  School  District.— Bond  Election.— The 
question  of  issuing  bonds  for  new  school  buildings  will  be 
voted  upon  at  the  November  election. 

Troup  County,  6a.— Bond  Election.— This  county  will  vote 
in  October  on  the  question  of  issuing  $35,000  court-house 
bonds. 

Union,  Broome  County,  N.  Y. — Details  of  Bond  Offering. 
—Proposals  will  be  received,  as  stated  in  last  week's  Chroni- 
cle, until  5  P.  m,,  Sept.  24,  by  the  Board  of  Village  Trustees, 
at  the  office  of  A.  Ray  Humphrey,  Village  Clerk,  for  $10,500 
3i£g  firemen's  hall  and  municipal-building  bonds.  Date, 
Nov.  1,  1902.  Denomination,  $500.  Maturity,  one  bond 
yearly,  beginning  July  1, 1904.  Interest  payable  annually  at 
the  City  National  Bank  of  Bingham  ton,  N.  Y. 

Yictoria  County,  Texas. — Bonds  Registered. — On  Sept.  5 
the  State  Comptroller  registered  $1,900  refunding  bridge 
bonds. 

Wakefield,  Mass. — Bonds  Authorized. — The  issuance  of 
$60,000  V%H>  sewerage  bonds  has  been  authorized.  These 
bonds  when  issued  will  mature  $1,000  yearly  for  the 
first  twenty  years  and  $2,000  yearly  for  the  next  twenty 
years. 

Warren  (Borough),  Pa.— Bond  Offering.— Proposals  will 
be  received  until  12  M.,  Sept.  25,  by  T.  O.  Slater,  Chairman 
Finance  Committee,  for  $20,000  4g  10-30-year  (optional)  pay- 


NEW  LOANS. 


$33,000 

CLARKE    COUNTY,   GA, 

BONDS  FOR  SALE. 

Sealed  bids  will  be  received  at  Athens,  Ga.,  up  to 
12  O'CLOCK  NOON  OF  OCTOBER  15th,  1902,  by 
the  Commissioners  of  Roads  and  Revenues  of 
Clarke  County  for  $33,000  of  Clarke  County,  Georgia, 
bonds.  Said  bonds  are  to  be  issued  for  the  purpose 
of  retiring  a  similar  amount  of  old  bonds  now  due, 
and  will  constitute  the  only  bonded  indebtedness 
of  the  County.  Said  bonds  will  be  sixty-six  in 
number,  each  of  the  denomination  of  Five  Hundred 
Dollars,  and  will  bear  interest  at  the  rate  of  four 
per  cent  per  annum  from  January  1st,  1903,  on 
which  date  they  will  be  delivered.  Both  principal 
and  interest  are  payable  in  gold.  The  Interest  is 
payable  semi  annually  on  the  first  days  of  January 
and  July.  The  bonds  are  to  be  redeemed  as  follows: 
Three  bonds  on  the  first  day  of  January,  1904,  and 
a  like  number  on  the  first  day  of  January  of  each 
succeeding  year  up  to  and  including  January  1st, 
1917 ;  and  four  bonds  on  the  first  day  of  January  for 
each  year  thereafter  up  to  and  including  January 
1st,  1923. 

Said  bonds  have  been  duly  validated  under  the 
laws  of  the  State  of  Georgia. 

The  assessed  value  of  property  in  Clarke  County 
Is  $6,606  337  and  the  real  value  about  $8,500,000. 

Bids  should  be  directed  to  the  undersigned,  and 
must  be  accompanied  by  a  certified  check  for  $2,000. 
which  will  be  returaed  in  case  of  non-acceptance  of 
bid.    Right  is  reserved  to  reject  any  and  all  bids. 

H.  C.  ERWIN,  Clerk. 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 

MUNICIPAL 

AMD 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


WEST    VIRGINIA 
DEBT. 

Notice  is  hereby  given  that 
Brown  Brothers  &  Co.  will  re- 
ceive deposits  of  Virginia  de- 
ferred certificates  up  to  Septem- 
ber 25th,  1902,  after  which  date 
a  penalty  will  be  imposed  in  an 
amount  to  be  fixed  by  the  com- 
mittee. 

JOHN  CROSBY  BROWN,  Chairman. 
ROBERT  L.  HARRISON,  Secretary. 

$13,000 

B0R0UQH  OF  EDGEWOOD 

ALLEGHENY  COUNTY,  PA., 

Municipal  Bnildinsr  and  Fire  Improve- 
ment Bonds. 

The  Council  of  the  Borough  of  Edgewood  will 
receive  proposals  for  $12,000  Municipal  Building  and 
Fire  Improvement  Bonds  (conpon)  in  denomination 
of  81,000  each,  dated  September  1st,  1902— interest 
four  per  cent,  payable  semi-annually.  The  bonds 
maturing  as  follows: 

No.  1 Sept.  1, 1926    No.  4 Sept.  1, 1929 

2 Sept.  1,  1927  5.  6,  7,  8... Sept.  1,  1930 

8 Sept.  1,1928  9.10,11.12.. Sept.  1. 1931 

The  Borough  Clerk  will  furnish  any  further  infor- 
mation desired,  and  will  receive  proposals  until 
OCTOBER  1ST,  1902.  The  right  to  reject  any  or 
all  bldg  is  reserved.    Address, 

R.  F.  EMERY,  Borough  Clerk, 
Edgewood  Park,  Allegheny  Connty,  Pa. 


MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  CO., 

BANKERS, 

121  Devonshire  Street, 
BO8TON. 


INVESTMENTS. 
MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

iHonaJneck  Building,         60  t>evon«hlr«  St. 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  Isaae*. 

Street  Railway  and  Gag  Companies. 

LIST  ON  APPLICATION. 


FARSON,  LEACH  &  00. 

Public  Securities, 

CHICAGO.        NEW  YORK..         BOSTON. 
PHILADELPHIA. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


BONDS 


The  cheapest  that  are  good;  the  best  at  the  price. 

AND   STOCK 
CERTIFICATES 

partly  lithographed  and  pnrtlj  printed  ;  finished  in  a  few 
days;   handsome  designs;   must  lie  seen  to  be 
N  appreciated.    Send  for  samples. 

ALBERT  B.  KING  &c  CO., 

Engravers  and  Lithographers, 

(Telephone  Connection.)  105  William  St.,  New  Torlu 
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ing  and  curbing  bonds.  Denomination,  $1,000.  Interest 
April  1  and  Oct.  1  at  the  office  of  the  Borough  Treasurer. 
Bonds  are  free  from  State  or  municipal  taxes. 

Warren  County  School  District  So.  11,  Township  No.  12, 
Range  No.  2,  W.  Fourth  Meridian  (P.  0.  Alexis),  111.— 
Bond  Sale.— On  Sept.  15  the  $5,000  6%  bonds  described  in  the 
Chronicle  July  26  were  awarded  to  T.  J.  Bolger  &  Co.,  Chi- 
cago, at  107  80.    Following  are  the  bids  : 


N.  W.  Harris  &  Co.,  Chicago.  »5,244  CO 

Bank  of  Alexis       5,21000 

Denlson.  Prior  &  Co.,  Cleve...  5,226  50 

S.  A.  Kean.  Chicago 5,20000 

Wm.  C.  Little  &  Bro..  St.  L....  5,162  60 
F.  U  Fn  Her  *  Co.,  Cleve 5.150  00 


T.  J.  Bolger  &  Co..  Chicago.... $6  390  00 
G.  M.  Becntel  4('o.,  Dav'p'rt. .  6.M0  00 
Geo.  M.  Brinkerhoff,  Sp'gfld.  5,326  60 
first  Nat.  Bank.  Barnes  vili  e . .  5.301  00 

W.J.  Hayes*  Sons.  Cleve 5.265  00 

Thompson,  Tenney  &  Craw- 
ford Co..  Chicago 5,251  00 

Webster  Groves,  Mo. --Bond  Election. — An  election  will  be 
held  in  this  city  to  vote  on  the  question  of  increasing  the 
amount  of  bonds  to  be  issued  for  water  purposes  from  $25,- 
000,  the  amount  first  proposed,  to  $50,000.  Interest  to  be  at 
the  rate  of  4%. 

West  brook,  Cottonwood  County,  Minn.—  Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  Sept.  29,  by  Jno.  E. 
Villa,  Village  Recorder,  for  $7,000  5%  coupon  water  works 
bonds.  Interest  semi  annually  at  St.  Paul,  Chicago  or  New 
York,  as  desired  by  successful  bidder.  Maturity,  one  bond 
of  $1,400  each  third  year  from  date  of  issue.  Blank  bonds  to 
be  furnished  by  purchaser.  Authority,  Chapter  200,  General 
Laws  of  Minnesota  1893.  Aesessed  valuation  of  property, 
$91,341.    No  bonds  outstanding. 

West  Dulnth,  Minn.— Bonds  Proposed. — An  ordinanoe  re- 
cently introduced  in  the  City  Council  provides  for  the  issu- 
ance of  $140,000  A%  30-year  water  bonds.  It  is  stated  in  local 
papers  that  the  question  of  issuing  these  bonds  will  prob- 
ably be  voted  upon  the  latter  part  of  October. 

West  Manchester,  Ohio.— Bonds  Voted.— This  place  re- 
cently, by  a  majoiify  of  49  in  a  total  vote  of  105,  authorized 
the  issnance  of  $17  000  water-works  bonds. 

TV  hlte  Plain?,  N.  Y.— Bond  Offering  —Proposals  will  be 
received  until  8  p.  m.,  Sept.  29,  by  tbe  Board  of  Trustees — 
John  J.  Brown,  President — for  $24,000  i%  sewer  bonds.  Date, 
Sept.  1,  1902.  Authority,  Chapter  609,  Laws  of  1887.  De- 
nomination, $1,000.  Interest,  March  1  and  Sept.  1.  Matur- 
ity, $4,000  yearlv  on  Sept.  1  from  1924  to  1929,  inclusive 


Certified  check  for  5$  of  the  face  value  of  the  bonds  required. 
Peter  Paulding  is  Village  Clerk. 

Winton  Place,  Ohio.— Bonds  Defeated.— At  an  election 
held  on  August  16  the  question  of  issuing  $30,C00  street  im- 
provement bonds  was  voted  upon  and  defeated. 

Wisconsin. — School  Loans. — The  State  Commissioners  of 
Publio  Lands  on  Sept.  5  announced  the  approval  of  tbe  fol- 
lowing applications  for  loans  for  schools  and  other  purposes. 
The  aggregate  so  approved  was  $22,200  : 

Joint  School  District  No.  2,  village  of  Mazomanie  and  Black  Earth,  Bane 

County $1,500 

School  District  No.  4,  Clyment,  Dodge  County 1 100 

School  District  No.  3.  West  Sweden.  Polk  County 2,700 

Joint  School  District  No.  6.  town  and  village  of  Bellmont,  Lafayette  Co.  2,000 

School  District.  No.  2,  Wheaton,  Chippewa  County 1,200 

School  District  No.  6,  Siegel,  Chippewa  County 1,000 

Village  bonds  of  the  village  of  Westby,  Vernon  County 4,000 

Special  loan  to  the  town  i>f  Asoen,  Wood  County 3,000 

Joint  School  District,  towns  of  Kenca  and  Georgetown,  Price  County...  900 

School  District  No.  4,  Bose,  Waushara  County.        800- 

School  District  No.  2,  Weyauwega,  Waupaca  County 800 

School  District  No.  5,  Colburn,  Adams  county 600 

School  District  No.  l.Mayvllle,  Clark  County 600 

School  District  No.  2,  Fountain.  Juneau  County 600 

School  District  No.  2,  Pleasant  Valley,  Eau  Claire  County 500 

School  District  No.  5,  Richfield,  Wood  Count*.  ...   500 

School  District  No.  5,  Millston.  Jackson  County 400 

Woodstock,  Ont.— Debentures  Not  Sold. — All  tenders  re- 
ceived Sept.  15  for  $10,000  4$  20-year  electric-light  deben- 
tures of  this  city  were  rejected  and  the  bonds  withdrawn 
from  the  market  for  the  present. 

Yakima  Coanty  (Wash.)  School  District  No.  7.— Bonds 
Proposed. — This  district  proposes  to  put  out  $30,000  bonds. 
The  County  Treasurer  writes  us  that,  it  is  doubtful  whether 
or  not  the  bonds  will  be  issued  this  fall. 

Voukerg,  N.  Y.— Bond  Sale.— On  Sept.  17  the  $3,000  i%  as- 
sessment, the  $12,000  A.%  library  and  the  $7,000  4$  sewer  bonds 
described  in  the  Chronicle  Sept.  13  were  awarded  to  the 
Yonkers  Savings  Bank  at  lOO^,  100*65  and  10059,  respect- 
ively.   Following  are  the  bids  : 

Assessment  Bonds.  Library  Bel.*.     Sewer  Bds. 

Yonkers  Savings  Bank 100  29  100-65  10C69 

Geo.  M.  Hahn,  New  York 10003  100  43  100'28 

O'Connor  4  Kahler.  New  York , For  all  lOu-070 -^ 

S.  A.  Kean,  Chicago 10000  lOO'OO  100-00 

Yorkville  School  District,  Town  of  Whitestown,  N.  Y.— 

Bond  Offering. — The  Trustees  will  receive  bids  at  the  school 
house  until  7:30  p.  M.  Sept.  24  for  $3,600  school-house  bonds, 
to  run  five  years. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


FOR   SALE,    HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

Oldest  Bond  House  In  Indiana. 
Prices  and  circulars  upon  application. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


1.  &rii0ljcl  gtna&zx  Sc  ®0.t 

523  Western  Union  Buildinq, 

Cbtcaoo,  Wltnois. 


MUNICIPAL  and  RONDS 
CORPORATION  DVJls  ^° 
Netting  from  Z%  to  6£  always  on  hand. 

DUKEM.FARSON&CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Clroulars. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET, 
CHICAGO. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively     In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188  UM  TBAVSLXBS1  LXTTBB8  OM  CBMDI1 
A  VAILABLK  IN  ALL  PABTB  Or  THE  WORLH 
Qaotauoni  famished  for  purchase,  sale  or  exohange 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO 

CLEVELAND. BQ8TON. 

T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 


172  Washington  Street, 
CHICAGO,         •       •  ILL* 

LIST    ON    APPLICATION. 


THE    GRAND    PRIX 


WAS  AWARDED  AT  THB  PARIS  ■XPOBTTION  TO 

WHITING'S    STANDARD     PAPEES. 

They  are  the  only  American  papers  whloh  have 
ever  received  this— the  highest  nonor  that  can  be 
Donfen-ed.  It  means  they  are  the  most  perfeot 
made.  Insist  on  having  them  for  your  line  oorrei 
pondenoe  and  your  office  stationery.  Are  yon  nslns 
whiting's  ;Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOli  YOKE.  MASS.. 

And  150  Duane  Street,  New  Yoee. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Countelman  Building  238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St* 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Selling  the  Investor  6  per  cent  Interest. 

Send  for  booklet  and  latest  offering. 

WINNE   &.  WINNE, 

Wlnne  Building,        WICHITA,  KANSAS 

Mention  this  paper. 

TRANSMISSION    ROPE. 


CORDAGE 


S      OT     J 
1  Aw  AC 

S  N¥   N™, 

L,      A      E 


SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  YORK. 


HIUB-(2KADE  3* 

MINNESOTA    BONDS, 

Yielding  4M*  Net. 

Correspondence  Invited. 

HAJtRY    B.   POWELL   &   CO. 

Woodstock,  Vermont. 


VICKERS   &    PHELPS, 

15   Wall   Street  ■         New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE   RAILROAD 

BONDS. 


fiii  i   /O'fiiKiimai 


nmrnfrci' 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  GmAmti® 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (5^™^ 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) IS  on 

European  Subscription  Sis  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14  s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 
Bank  and  Quotation  Supplement   I        Street  Railway  Supplement 
Investors'  supplement  |       state  and  City  Supplement 

Terms  of  Advertising:— Per  Inch  Space 

Transient  matter $4  20 

(  Two  Months         (8  times) 22  00 

Btandin?  Business  Cards  -)  Tnree  Months    (13  times) 29  00 

Standing  Business  cards -^  Six  Month8        (20  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

L  OND  ON  A  GEN  IS  : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILLIA.1I  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  9-5S.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  27,  have 
been  $2,548,270,240,  against  $2,353,486,747  last  week  and 
$2,079,807,044  the  corresponding  week  last  year. 


Clearings— Jlcturns  by  Telegraph. 
Week  Ending  Sept.  27. 


New  York. 

Boston 

Philadelphia, 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  lday 


Total  all  cities  for  week. , 


1902. 


$1,440,048,169 

109,033,120 

94,013,859 

18,878,460 

146,977,906 

37,400,378 

9,975,246 


$1,856,327,138 
275,019,874 


$2,131,347,012 
416,923,228 


62,548,270,240 


1901. 


$1,077,490,354 

116,245,549 

90,702,551 

17,795,158 

130,458,989 

36,592,351 

7.727,555 


$1,477,012,507 
241,013,262 


$1,718,025,709 
361,781.275 


$2,079,807,044 


P.  Cent. 


+337 
—6-2 
+3-7 
+6-1 

+12-7 
+2'2 

+29-1 


+25-7 
+14-1 


+24-1 
+12-4 


+22-5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  20,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  24-2  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  20*4  per  cent. 


Clearings  at — 


New  York 

Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse  

Stranton 

Wilmington 

Blnguamton  .... 

Chester 

Greensburg 

Wheeiing 

Wilkes  Barre.... 
Dtica 

Total  Middle. . 


Week  ending  September  20. 


1902. 


,548,504,667 

107,519,813 

41.037,300 

25,585,087 

6,132,3(52 

3,259,022 

8,562,901 

2,163,808 

1,818,383 

1,222,187 

1,063,171 

864,500 

308,180 

377,577 

866,660 

632,385 

2,216.173 


1.743.918.671 


1901. 


1,226,580,571 
88,953,511 

30,771,730 

19,706,847 

5,447,352 

2,028,734 

2,589,815 

1,622,085 

1,057,160 

1,153,711 

844,736 

236,800 

219,388 

470,406 

554,426 

545,236 

Not  include 


1.382.782.528 


Inc.  or 
Dec. 


70 

26-2 
-  -20-9 
334 
29-8 
12-6 
--607 
--37-6 
33-4 
--24-7 
+5-9 
4-25-9 
453-9 
4-40-5 
—19-7 
456-3 
+16-0 
d  in  to 


4261 


1900. 


8 
812,622,415 

91,352  981 

28,007.005 

19,237,144 

5,290,179 

1,963,017 

2,570,74(5 

1,758,858 

1,068,240 

999,888 

872,788 

379,300 

291,109 

445.678 


tal. 


966.850.948 


1899. 


1,330.038,285 

92.690,084 

31.953,810 

19.710,182 

5,222.172 

2,0(55.134 

2,523,106 

1,774,170 

1,088,014 

1,608,030 

832,982 

413,100 

260,000 

240,000 


1,489,832.675 


Clearings  at — 


Boston 

Providence 

Hartford , 

New  Haven 

Springfield 

Worcester 

Portland , 

Fall  River , 

Lowell 

New  Bedford , 

Holyoke 

Total  New  England 

Chicago 

Cincinnati , 

Detroit 

Cleveland , 

Milwaukee     

Columbus 

Indian  apolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Young  sto  wn 

Springfield,  111 

Lexington , 

Akron , 

Kalamazoo 

Kockford , 

Springfield,  O 

Canton 

Jacksonville 

Suincy 
looinington 

Jackson 

Ann  Arbor 

Mansfield 

Decatur. 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah .\.. 

Richmond...... 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern... 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver. 

Quebec 

Ottawa. 

Total  Canada 


Week  aiding  September  20 


1902. 


126,391,923 
6,405,000 
2,381,565 
1,740,962 

1,280,090 
1,598,275 
1,342,551 
902,228 
438,932 
550,335 
385,370 


143,483,810 

157,079,562 

21,655,800 

9,536,905 

17,494,022 

6,702,037 

9,067,100 

5,275,199 

3,124,255 

3,450,554 

1,723,776 

1,490,082 

1,155,675 

553,292 

664,100 

446,000 

758,500 

460,772 

387,045 

343,030 

478,911 

206,253 

238,540 

290,939 

152,908 

74,903 

215,089 

244,550 


243,099,649 

30,156,757 

3,312,030 

3,635.228 

4,725,8" 

4,964,569 

1,805,17'.' 

1,455,508 

633,080 

469,385 

233,772 


51,391,980 

21,673,498 

15,954,70" 

7,117,222 

5,685,778 

5,027,38' 

4,592.890 

2,027,952 

1,006,181 

1,698,038 

1,488,(528 

507,08.r 

136,453 

511,410 


07,427,298 


45,325 

12,009. 

8,491 

4,815, 

7,795. 

5,145, 

3,634 

2,561 

2,554 

1.897. 

1,339 

2,498 

949, 

1,435 

932 

960 

862 

650 

305 

373 


187 

302 

769 

500 

001 

803 

219 

305 

8U> 

574 

827 

857 

936 

274 

027 

000 

58' 

,000 

,000 

,148 


104,165,303 
2.353,486,747 


804,982,080 


23,018. 

15,09(5. 

3,185. 

1,452. 

909. 

807. 

601 
1,255 
1,379. 
2.131. 


764 
775 
540 
380 
43; 
140 
569 

300 
00  1 
91 


48.806.823 


1901. 


$ 

134,179.029 

5,504,100 

2,080,809 

1,342,478 

1,141.818 

1,392,211 

1,192,200 

803,598 

440,092 

381,971 

322,590 


148,880,902 

130,982,002 

15,186,850 

10,816,268 

12,763,389 

5,950,019 

5,067,600 

3,937,445 

2,065.904 

2,185,081 

1,151,845 

954,229 

957,549 

443,362 

391,077 

398,247 

501,500 

309,782 

349,005 

227,958 

241,604 

141,004 

195,182 

265,779 

107,750 

70,903 

75,000 

Not  include 


195,842,979 

21,252,021 

3,046,910 

2,320,070 

2,795,645 

3,051,630 

1,061,723 

1,338,975 

645,985 

815,955 

221,875 


36,057,395 

16,626,880 

11,691,16!' 

5.744,908 

4,455,300 

4,142,740 

3,790,710 

1,601,254 

977,470 

1,133,498 

950,589 

489,962 

110,156 

740,154 


52,464,858 

37,331,521 
8,577,770 
7,379,703 
3,067,000 
5,563,661 
8,143,724 
2,796,285 
2,131,920 

,  1,638,832 

1,240,356 

1,037,719 

940.572 

545,105 

1,408,066 

eos^1" 

493,000 
534,542 
510.000 
248,222 
Not  include 


79,191,367 
1,895,186.031 


668,005,458 


16,463,272 

11.765,179 

2,217,71 

1,634,613 

85(5,352 

850,229 

483,326 

,    1,188,851 

933,000 

Not  include 


36,392.539 


Inc.  oi 
Dec. 


% 

-5-8 

-17-7 

-14-1 

-29-0 

-12-2 

-  -14-8 

12-6 

12-3 

-03 

445-6 

4195 


419-9 

442-6 
—11-8 
437-1 
135 
78-9 

-  -34-0 
--51-3 

-  -58-2 
-49 

50-2 

420 
24-8 

--69-8 
121 
51-3 
24-6 

--10-9 
50-5 
982 

-  46-2 
22-2 
11 

-419 

45-6 

4187-6 

ii  In  to 


424-1 

441-9 

48-7 

--56-3 

--690 

--62-7 

--70-1 

48-7 

—2-0 

448-8 

4-5-4 


442-5 

430-4 
36-5 

423 

27-8 

21-4 

42P2 

26-6 

42-9 

459-8 

456-6 

435 

423-9 

—30-9 


428-5 

4214 
-400 
--15-1 

-  -57-0 
-40-1 

-  -63-7 
--300 
--20-2 

-  -55-9 

-  -530 

-  -29-1 
--16-6 
--74-1 

K54-6 
■94 
61-4 
27-4 
■22-9 
d  in  to 


431-5 
4-24-2 


420-4 


!  39-8 
4-33-4 
443-6 
—  Ill 

4-0-2 

—5'1 

424-4 

45-6 

+47-9 

d  in  to 


1900. 


09,339,169 

5,329.100 

2,157,05-. 

1,266,891 

1,115,160 

1,248,666 

1,098,803 

664,855 

436,756 

385,043 

245,6:54 


113,287,75 1 

129,486.479 

14,184,500 

8,209,633 

11,337,800 

5,956,179 

4,785,000 

3,12-.','.  m 

2,052,497 

2,540,5*8 

1,250,022 

1,219,181 

670,279 

307,034 

450,12; 

404,537 

486,300 

350,910 

244,130 

294,030 

287.122 

165,318 

210,000 

199,76 

112,466 


tal. 


50,000 


188,372,581 

20,529,789 

2,613.41(i 

3,435,273 

2,224,585 

3,310,543 

1,248,251 

1,284,034 

565,015 

307,92' 

139,420 


34,659,24' 

15,980,137 

12,851,569 

5,879.954 

4,642,005 

4,130,091 

3,966,171 

1,445,769 

715,182 

1,202,298 

1,092,485 

472,980 

134,842 


52,520,075 

34,232,87' 

11,816,143 

5,502,990 


tal. 


5,700,000 

8,976,106 

3,153,634 

2,049,999 

1,773,492 

1,189,040 

1,396,878 

2,309,63 

810,986 

825,000 

871,075 

884,000 

526,26" 

460,000 

179,834 


83,561,943 
1,439,261,548 


629,639,137 


+32-7 


tal. 


.37 1 

890 
946 

553. 
,042. 


561 
1 128 

000 

353 


32,051,469 


1899. 


135.422, 
6,687 
2,397, 
1,579 

1.21  is 
1,427. 
1,507 
679 
539 
437 
325 


790 
500 
990 
501 
657 
826 
092 
272 
757 
156 
000 


152,213,148 

134,613,072 

,1.350 

7,955,010 

10,583,038 

5,917,089 

5,533,700 

2,744,170 

1, '907.247 

3,301,397 

1.188.384 

-10.991 

;  !  7,172 

'  1S8 

524,939 

33 

358,400 

.029 
245,372 
251.99(1 

■  08  1 

188.902 


191,374,663 

18,980,149 

6,306.236 

1,647.231 

1,695,470 

5,400,326 

1,495.284 

1,226,161 

568,125 

193,622 

122,280 


37,634,884 

14,906,010 

12,773,582 

6,987,681 

4,865,482 

4,015,579 

3,529,8735 

1,293,284 

710,825 

1,198,959 

673,355 

454,860 

128,091 


51,537,043 

31,607,847 

8,248,278 

7,503,336 

4,027,250 

4,510,614 

3,006,886 

3,144,067 

1,867,988 

1,619,337 

1,261,508 

1.197,247 

1,815,024 

643,592 

630,683 

689,456 

663,000 

284,778 

304,532 

205,040 


73,229,463 

1,995,821,876 

065,783,591 


17,001,606 

9.563,540 

-5,448 

1.306,828 

871,  950 

725.643 

875,158 

1,305,097 


33,536,270 
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THE  FINANCIAL  SITUATION. 

A  break  in  stocks  has  been  the  feature  of  the  week. 
As  soon  as  the  bank  statement  of  last  Saturday  had 
been  issued,  showing  that  the  Clearing  House  institu- 
tions had  lost  in  cash  $7,331,700,  wiping  out  the 
slender  surplus  reported  the  previous  week  of  $715,075, 
and  bringing  the  net  deficit  down  to  $1,642,050,  the 
serious  attitude  of  monetary  affairs  was  quite  generally 
recognized.  There  was,  too,  a  further  pointer  in  the 
bank  return,  one  that  was  almost  prophetic  of  the 
decided  contraction  enforced  against  borrowers  on 
call  at  the  Stock  Exchange ;  this  was  that  the  loss  in 
reserve  had  occurred  in  face  of  a  deoline  in  loans  of 
$11,964,500.  Nor  was  this  all;  it  likewise  happened  that 
the  week  began  with  the  Sab-Treasury  still  drawing 
cash  from  the  banks,  with  the  interior  calling  for  cur- 
rency for  crop  purposes,  while  higher  foreign  exchange 
rates  cut  on*  gold  imports,  the  only  possible  source  of 
relief.  With  all  these  conditions  affecting  the  stabil- 
ity of  New  York  bank  reserves,  the  outcome  was  in- 
evitable— indeed,  these  conditions  foretold  the  rigor- 
ous reduction  in  Stock  Exchange  credits  which  began 
Monday  afternoon  and  was  accompanied  Tuesday  by 
large  sales  of  securities — the  liquidation  starting  with 
the  opening  of  business  Tuesday  and  continuing  with- 
out intermission  to  the  close  of  the  day,  market  values 
being  lowest  the  last  hour.  Since  then  the  market  as  a 
rule  has  been  weak  and  rates  of  money  high  until 
Thursday  afternoon,  when  there  was  a  recovery  in 
values  and  decline  in  the  interest  rate  on  the  an- 
nouncement of  the  offer  of  Secretary  Shaw  to  antici- 
pate interest  and  increase  deposits  in  banks,  followed 
on  Friday  by  the  offer  to  purchase  5  per  cent  bonds  of 
1904.  as  more  fully  explained  below. 


This  incident  has  again  made  evident  both  the 
strength  and  the  weakness  of  the  situation.  Strength 
is  based  on  the  well-known  circumstance  that  earnings 
of  almost  all  properties,  railroad  and  industrial,  are 
not  only  large,  but  still  increasing,  and_as  certain  as 
any  future  event  can  be  to  suffer  no  diminution 
during  the  coming  eight  mouths.  Evidence  of  the 
stability  these  facts  impart  has  been  obvious  on  the 
present  occasion  in  the  small  declines  in  stocks, 
compared  with  the  rise  during  recent  months,  at 
which  strong  buyers  have  stood  ready  to  take  the 
flood  of  securities  thrown  over  by  straitened  holders. 
Weakness,  on  the  other  hand,  is  the  fruitage  of  a 
speculative  spirit  which  prosperity  has  nurtured  and 
past  successes  have  caused  to  be  increasingly  reckless, 
dominant  not  only  in  Wall  Street  affairs  but  pervading 
nearly  all  departments  of  business.  The  operations 
it  had  led  to  on  our  Stock  Exchange  have  been  made 
especially  hazardous  through  the  condition  that  sur- 
plus Government  revenue  was  large  and  consequently 
the  Sub-Treasury  continued  to  lock  up  currency  when 
the  market  had  not  a  dollar  to  spare,  and  when  our 
foreign  trade  is  less  favorable  than  a  year  ago,  and  a 
gold  movement  from  Europe  consequently  less  easily 
responsive  to  our  wants. 

Secretary  Shaw,  in  his  effort  to  do  all  that  he  can  to 
relieve  the  situation,  has  announced  that  he  would 
anticipate  at  a  rebate  equal  to  2  4  per  oent  per  annum 
all  interest  maturing  between  October  1st  and  the  re- 
mainder of  the  fiscal  year,  the  total  interest  to  that 
time  on  Government  bonds  reaching  about  20£  million 
dollars.  Of  course  by  no  means  will  all  holders  of 
bonds  take  their  interest.     It  is  assumed,  however, 


that  the  banks  holding  Government  deposits  will  ac- 
cept the  offer.  A  further  statement  made  by  the  Secre- 
tary was  that  he  will  divert  to  the  depository  banks  the 
internal  revenue  and  miscellaneous  receipts  amounting 
to  about  a  half  a  million  dollars  each  day  for  thirty  or 
sixty  days,  or  longer  if  necessary.  The  meaning  of 
this  last  statement  is  not  clear.  We  assume  it  is  to  be 
understood  that  these  additional  deposits  are  to  be 
made  on  the  basis  of  the  premiums  on  the  bonds 
already  held  as  security  for  deposits.  In  that  case  the 
amount  diverted  would  be  distributed  among  all  the 
banks  which  are  now  Government  depositories  in  the 
proportion  of  the  bonds,  and  of  the  premium  they 
bear,  each  may  have  on  deposit.  The  latest  step  in 
the  series  of  relief  measures  was  taken  yesterday 
afternoon,  when  the  Secretary  announced  that  he 
was  ready  to  buy  at  105  flat  any  of  the  5  per 
cent  bonds  of  1904.  The  effectiveness  of  this  meas- 
ure seems  also  in  doubt.  The  price  does  not 
appear  to  be  attractive,  and  there  are  less  than 
19£  millions  altogether  of  these  bonds  out- 
standing. 

Quite  a  noteworthy  feature  of  the  monetary  dis- 
turbance experienced  the  current  week  has  been  the 
numerous  telegrams  from  other  centres  of  trade  which 
have  appeared  in  the  columns  of  the  press,  each  stat- 
ing in  substance  "  that  no  lack  of  money  exists  and 
none  is  needed  to  help  move  the  crops."  Jadging 
from  these  advices,  it  would  seem  as  if  throughout 
the  interior  currency  was  as  abundant  a3  blackberries 
in  August.  And  yet  from  the  North,  South,  East 
and  West  there  has  been  at  the  same  time  constant 
and  pressing  demands  upon  our  banks  for  gold  and 
notes.  Such  calls  must  be  accepted  as  evidence  of  a 
lack  in  the  home  supply  and  of  an  urgent  need  to  be 
met.  The  truth  is,  the  press  telegrams  are  not  to  be 
taken  too  seriously;  they  are  a  suitable  accompani- 
ment of  this  speculative  era.  We  would  not  have  re- 
ferred to  them  had  not  the  affair  become  widely  mis- 
leading. Even  the  Secretary  of  the  Treasury  has 
been  several  times  reported  to  have  said  that  there 
was  no  apparent  lack  of  money  anywhere  but  in  New 
York.     In  a  sense  there  is  truth  in  the  statement. 

So  far  as  it  is  correct,  the  situation  is  quite  natural 
and  a  frequent  occurrence  at  this  season  of  the  year. 
Under  our  fixed-currency  systems,  the  idle  notes,  at 
the  period  of  least  business  activity,  accumulate  at 
the  point  where  they  can  find  best  and  safest  occupa- 
tion. They  possess  no  homing  quality  and  conse- 
quently being  out  of  use  gravitate  In  greater  part  to 
the  leading  trade  centre.  In  this  way  New  York 
substantially  acts  as  the  carrier  of  the  surplus  cur- 
rency of  the  whole  country.  It  is  evident,  however, 
that  our  banks  cannot  afford  to  keep  this  money  idle; 
hence  they  put  it  out  on  call.  That  employment  of  the 
money  seems  on  its  face  safe  and  in  a  shape  to  be 
quickly  convertible.  As  the  highest  class  of  security 
usually  stands  back  of  these  loans,  and  as  they  only 
run  twenty-four  hours,  theoretically  they  are  of  a 
character  to  respond  at  any  moment  to  the  crop 
demand.  This  expectation  is  realiz  3d  in  quiet  times; 
but  when  the  spirit  of  speculation  is  rife,  and  espec- 
ially when  the  whole  country  becomes  involved 
in  a  lik9  frenzy,  the  currency  accumulated  here 
further  stimulates  the  speculative  fever,  and  call- 
loan  money  gets  almost  as  fixed  in  the  operations  in 
progress  as  time  borrowings.  Oat  of  such  conditions 
we  have  the  monetary  situation  of  to-day.    No  New 
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York  bank  can  afford  to  refuse  the  request  of  an  in- 
terior bank  customer.  It  is  reasonable,  too,  and  right 
that  our  city  institutions  should  first  of  all  meet  the 
requirements  of  legitimate  trade.  Security  values  that 
can  be  supported  only  at  the  sacrifice  of  industrial 
movements  are  usually  fictitious.  These  statements 
sufficiently  develop  the  point  we  were  illustrating. 
Money  has  become  close  here,  and  not  so  close  in  the 
West  and  South,  because  New  York  has  at  this 
speculative  period  furnished  in  good  part  the  interior 
with  the  necessary  extra  funds  for  their  crop  work. 
But  to  assume  that  the  crop  movement  is  being  car- 
ried forward  by  the  interior  banks  otherwise  than 
has  been  explained  above,  is  inaccurate. 

Very  naturally,  the  imperfections  of  our   currency 
system  anu  the  recurring  troubles  occasioned  by  the 
workings  of  the  Givernment  Sub-Treasury  arrange- 
ments attracted    a    large    share    of    the    attention 
of  the    delegates    who  attended    the    annual    con- 
vention of  the  Pennsylvania  State  Bankers'  Associa- 
tion, held  on  Wednesday  and  Thursday  of  the  present 
week.    The  convention  had  a  distinguished  array  of 
speakers,  including  among  others  two  former  Govern- 
ment officials,  namely  Mr.  James  H.  Eckels,  ex-Comp- 
troller of  the  Currency,  now  President  of  the  Commer- 
cial National  Bank  of  Chicago,  and  Mr.  A.  B.  Hepburn, 
who  also  at  one  time  was  Comptroller  of  the  Currency 
and  is  now  Vice-President  of  the  Chase  National  Bank 
of  this  city.     Mr.  Eckels  made  a  capital  speech.     His 
theme  was  "The  Government's  Kelation  to  the  Citi- 
zen's Business  Affairs."    He  made  a  plea  for  far  less 
governmental  intimacy  and  influence  in  the  business 
world,  entering  a  protest  against  the  ever-recurring 
invoking  of  the  sovereign  power  of  legislation  in  mat- 
ters of  banking,  trade  and  commerce.     He  took  the 
ground  that  governmental  interference  in  the  business 
world  has  in  the  past  caused  confusion  and  embarrass- 
ment and  will  in  the  future  continue  to  work   a  still 
greater  loss  to  all  classes  and  conditions  of  our  people. 
"It  has  swung  the  Government  away  from  that  founda- 
tion principle  upon  which  it  was  believed  to  have  been 
founded,  that  it  became  beneficent  in  its  administra- 
tion when  it  governed  the  least,  and  brought  it  to  a 
position  where  on  every  hand   governmental  power 
impinges  and  governmental  control  seeks  to  inter- 
vene."   Like  all  thoughtful  men,    Mr.  Eckels  feels 
that    the    Treasury    department     in     any     govern- 
ment   should     find    the     exercise    of    its     legiti- 
mate   functions    within    the    confines    of    collect- 
ing, under    the    law,  the    needed  revenues  for    the 
conduct  and  maintenance  of  the  government  in  all 
of  its  departments  and  the  disbursement  of  the  same. 
"When  it  goes  beyond,  and  enters,  under  the  hard 
and  fast  rules  which  here  at  least  govern  it,  the  do- 
main of  a  wider  finance,  it  does  so  without  the  ordin- 
ary and  natural  means  of  maintaining  its  position  and 
of  necessity  brings  upon  itself  confusion  and  to  the 
country's  trade  and  commerce  uncertainty  and  loss. 
The  Government,   in  its  Treasury  Department,   by 
force  of  law  undertakes  to  be  a  bank,  but  the  futility 
of  the  undertaking  becomes  manifest  when  it  is  known 
that  it  is  founded  upon  no  banking  principles  and 
conducted  in  accordance  with  no  recognized  banking 
rules.    In  its  Sub  Treasury  system  it  is  the  bank  of 
the  mere  safety  deposit  vault  or  the  stocking  of  the 
Ignorant  and  suspicious  citizen." 

In  a  similar  strain  Mr.  Eckels  argues  against  inter- 
ference on  the  part  of  the  Government  with  the  large 


combinations  of  capital  which  are  the  feature  of  the 
times.     These  large  business  undertakings  and  great 
combinations  of  capital  have  come  as  a  natural  se- 
quence to  all  that  has  gone  before  in  the  development 
of  the  country's  trade  and  manufactures.  Our  business 
men  and  capitalists  are  seeking   world  wide   markets 
and  making  far-reaching  efforts  to  make  the  American 
business  man  the  master  of  the  world's  commercial  situ- 
ation.   "With  all  these  changes,  without  analysis  upon 
the  one  hand  or  proof  of  harm  and  injury  upon  the 
other,  those  who  believe  in  the  wiedom  of  a  regulat- 
ing force  of  legislation  are  quick  to  suggest  that  the 
law-making  process  should  act  and  again  notify  the 
man  of  business  and  the  investor  of  property  in  an 
enterprise  of  large  instead  of  small  proportions  that 
the  Government  will  have  to  become  his  uninvited 
partner,  and  the  law-maker  without  business  experi- 
ence or  knowledge,  by  statute,  take  part  in  the  con- 
duct of  the  business  in  which  he  has  no  investment." 
Mr.    Eckels    well    eays    we    need    less    legislative 
acts  in  business,   not  more.     We  must  have  fewer 
Government  commissions,  not  a  greater  number.  "In 
fine,  the  country's  great  prosperity  has  been  gained  by 
business  men  in  the  face  of  more  than  one  govern- 
mental obstacle  and  hampering  governmental  partner- 
ship.   Those  who  now  deplore  to-day's  conditions  and 
see  in  them  one  evidence  of  needed  restriction  upon 
the  men  who  have  wrought  them  may  rest  assured 
that  after  years  of  patient  toil,  great  property  risks, 
and  skilful  work,  these  captains  of  Industry  need  no 
legislative  acts  to  restrain  them  from  destroying  the 
temple  which  they  have  builded  at  such  cost.    Their 
success  makes  them  none  the  less  Americans,  their 
wonderful  achievements  none  the  less  patriots." 

Mr.  Hepburn,  of  the  Chase  National  Bank,  gave  an 
interesting  description  of  the  working  and  operation 
of  the  German  Eeichsbank,  the  Imperial  Bank  of 
Germany.  He  showed  how  much  superior  to  our  own 
the  German  bank  note  and  currency  system  is,  and 
pointed  out  that  there  are  certain  features  in  this 
German  system  which  we  might  copy  to  advantage  in 
the  United  States.  Mr.  C.  Stuart  Patterson,  President 
of  the  Western  Savings  Fund  Society,  likewise  dwelt 
upon  the  shortcomings  of  the  existing  currency,  and 
urged  strongly  the  need  of  a  change.  He  argued 
that  the  condition  of  a  complete  success  in  any 
business,  or  in  any  system]  of  administration,  is 
the  attainment  of  the  maximum  efficiency  at  the 
minimum  of  cost.  Judged  by  that  standard  every 
competent  observer  must  admit  that  the  currency 
system  of  the  United  States  falldi  far  short  of  the  ideal. 
It  is  inefficient  and  it  is  co3tly.  It  is  American  in  the 
sense  that  it  is  exclusively  our  own,  and  in  that  it  will 
certainly  not  be  imitated  by  any  other  civilized  coun- 
try. But  it  is  not  American  in  the  sense  in  which  all 
patriotic  citizens  like  to  characterize  anything  that  is 
American,  in  that  it  is  of  greater  benefit  to  the  real 
interests  of  the  people  than  any  other  system  possibly 
could  be.  Altogether,  the  speeches  showed  rare  umin- 
imity  and  excellence  on  this  all-absorbing  topic,  and 
Congress  at  its  coming  session  should  pay  heed  to  the 
advice  tendered. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial  or 
open  market  rates  ^ere  firm.  The  feature  of  the 
statement  of  the  New  York  Associated  Banks  last 
week  was  the  reduction  in  the  reserve  of  cash  against 
deposits  by  $2,357,125,  to  $1,642,050  deficiency— for 
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the  first  time  since  November  25 1899,  when,  as  noted 
last  week,  the  deficiency  was  $6,652,200.  There  was 
a  decrease  in  loans  of  $11,964,500,  a  loss  of  $5,768,100 
in  specie,  to  the  minimum  thus  far  recorded,  a  de- 
crease in  legal  tenders  of  $1,563,600,  to  within  $621,- 
000  of  the  lowest  of  the  year,  making  the  reduction  in 
cash  $7,331,700,  to  the  lowest  not  only  this  year  but 
•ince  December  22  1900,  and  a  decrease  in  deposits  of 
$19,895,300,  the  lowest  since  January  12  1901.  The 
only  important  contributions  of  cash  to  the  banks  this 
week  have  been  $1,000,000  gold  which  arrived  from 
Europe  on  Wednesday  afternoon  and  which  was  de- 
posited in  the  Assay  Office  on  Thursday;  $900,000  of 
this  deposit  was  paid  over  the  Sub- Treasury  counters 
in  the  afternoon.  There  was  also  an  arrival  of  $1,000,- 
000  Australian  gold  at  San  Francisco  on  Thursday, 
which  was  promptly  transferred  through  telegraphic 
order  and  made  available  on  Friday.  There  was  a 
transfer  through  telegraphic  order  on  Monday  of 
$150,000  Yukon  gold  from  San  Francisco  for  the 
account  of  the  Bank  of  British  North  America. 
These  additions  to  the  cash  were  partly  offset  by  the 
transfer  of  $870,000  to  New  Orleans  and  of  $450,000 
to  Chicago  through  the  Sub- Treasury,  making  a  total 
of  $1,320,000. 

It  was  rumored  on  Wednesday  that,  as  a  further 
measure  of  relief  to  the  money  market,  Secretary  Shaw 
would  place  in  the  depository  banks  throughout  the 
country  an  additional  amount  of  public  money  equal 
to  the  premiums  on  the  bonds  already  pledged  as  se 
curity  for  deposits,  thus  accepting  as  soch  security 
the  market  instead  of  the  par  value  of  the  bonds.  On 
Thursday,  in  an  official  statement,  the  Secretary  said 
that  he  would  continue  his  policy  of  diverting  into  the 
designated  depositories  the  internal  revenue  and  mis- 
cellaneous receipts,  which  amount  to  about  $500,000 
per  day,  for  thirty  or  sixty  days,  or  longer  if  neces 
sary.  The  Secretary  also  announced  that  the  Depart- 
ment would  offer  to  anticipate  all  interest  maturing 
between  November  1  and  the  end  of  the  fiscal  year,  if 
such  interest  were  applied  for  within  siity  days,  at  a 
rebate  of  2-10  of  1  per  cent  per  month,  which  is  at  the 
rate  of  2*4  per  cent  per  annum.  "In  other  words/' 
said  the  Secretary,  "these  obligations  will  be  prepaid 
at  such  a  rate  as  to  allow  the  Government  to  profit 
thereby  at  2-4  per  cent  per  annum."  The  amount  ma- 
turing before  June  30  1903  is  in  round  figures  $20,- 
650,000.  The  profits  to  the  Government,  if  the  offer 
shall  bo  accepted,  will  be  about  $220,000.  It  was 
announced  -  /  ^cretary  Shaw  o,;  .iday  afternoon 
ina.j  uv  «y»jui.i  ou,  -ny  of  the  er-cent  bonds  of 
i904  it  pretexted  lor  'na,4,  t>-;/  jae  on  or  before  Oc- 
tober 15  at.  ±0* ■  !ia  .    j.  •  ext  of  the  above-noted 

:""":-.. axemen  ■':.  i-r  ine  official  order  for  the 

Tr>reY>«vn,cni  Oi  interest,  appears  in  our  column  of 
oanK:  items  on  a  subsequent  page.  The  National  Bank 
of  Commerce  has  increased  its  holdings  of  Govern- 
ment bonds  to  more  than  $12,000,000  through  pur- 
chase, and  has  also  increased  its  circulation  to  $8,364,- 
000;  last  week  it  was  $8,253,300.  The  remainder  of 
the  bonds  is  being  used  against  deposits  of  public 
funds  which  the  bank  is  now  receiving. 

Money  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  during  the  week  at  25  per  cent 
and  at  2  per  cent,  averaging  about  16  per  cent.  On 
Monday  loans  were  at  20  per  cent  and  at  7  per  cent, 
with  the  bulk  of  the  business  at  12  per  cent;  the 
higher  rate  was  recorded  in  the  last  hour,  and  it  was 


then  caused  by  the  large  calling  in  of  loans  during 
the  day,  which  tended  to  increase  the  demand  for 
money  In  the  afternoon.  On  Tuesday  transactions 
were  at  18  per  cent  and  at  6  per  cent,  with  the  major- 
ity at  15  per  cent;  very  little  was  loaned  at  the  lower 
rate.  On  Wednesday  loans  were  at  25  per  cent  and  at 
9  per  cent,  with  the  bulk  of  the  business  at  18  per 
cent.  On  Thursday  transactions  were  at  22  per  cent 
and  at  2  per  cent,  the  latter  being  recorded  in  the  last 
hour,  and  the  majority  of  the  loans  were  at  15 
per  cent.  Among  the  reasons  for  this  high  rate 
was  the  payment  on  account  of  the  United 
States  Eealty  &  Construction  Company  syndicate, 
amounting  to  about  $11,000,000,  and  for  the  low 
rate  the  re-loaning  of  part  of  this  money.  On 
Friday  loans  were  at  15  per  cent  and  at  10  per  cent, 
with  the  bulk  of  the  business  at  15  per  cent.  Banks 
and  trust  companies  have  loaned  at  6  per  cent  as  the 
minimum,  though  the  majority  of  the  trust  com- 
panies and  some  banks  have  met  the  market  rate  for 
money.  Time  loans  were  in  good  demand  for  thirty 
days  to  four  months,  and  as  high  as  1  per  cent  com- 
mission and  interest  was  paid  ;  loans  for  six  months 
were  quoted  at  6  per  cent  bid,  with  few  offerings. 
There  was  no  business  done  in  commercial  paper  by 
local  institutions,  but  some  sales  were  made  to  out- 
of-town  banks  at  5^  per  cent  for  very  choice  single 
names.  Quotations  were  nominally  6  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  6  per 
cent  for  prime  and  6£  per  cent  for  good  four  to  six 
months  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3§@3|  per  cent.  The  open  market  rate  in  Paris  is  2-^  per 
cent,  and  at  Berlin  and  Frankfort  it  is  2f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  Eogland  lost  £271,044  bullion  during  the  week  and 
held  £37,352,348  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £515,000  (of  which  £200,000  was  to 
Buenos  Ayres,  £150,000  to  Egypt,  £150,000  to  the 
Continent  and  £15,000  miscellaneous),  to  imports  of 
£30,000  from  Australia,  and  receipts  of  £214,000  net 
from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  this  week,  though 
partially  responding  to  the  high  rates  for  money,  was 
not  nearly  so  sensitive  to  that  condition  as  in  the 
previous  week.  There  was  a  steady  demand  for  re- 
mittance for  settlements  and  for  mercantile  require- 
ments, and  also  to  cover  short  contraots,  and  a  very 
moderate  supply  of  bills.  Some  bankers  refrain 
from  buying  for  cash,  preferring  to  use  their  money 
in  the  loan  market  and  either  to  make  engagements 
for  bills  deliverable  on  short  option  or  to  defer  remit- 
tance 1  y  mail  and  to  resort  to  cables.  No  gold  was 
engaged  for  import,  rates  being  too  far  above  the  gold- 
Importing  point  to  justify  such  engagements,  and, 
moreover,  the  advance  in  the  market  price  of  bullion 
in  London  tended  to  prevent  the  movement.  The 
Majestic  arrived  on  Wednesday  with  $1,000,000  gold 
for  the  National  City  Bank,  as  the  representative  of 
the  Deutsche  Bank  of  Berlin,  and  there  was  an 
arrival  of  $1,000,000  gold  at  San  Francisco  on  Wednes- 
day  from  Australia,  which  was  transferred  to  this  city 
through  telegraphic  order  by  the  Treasury.  The 
Assay  Office  paid  $784,509  58  for  domestic  and  *900,- 
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000  for  foreign  bullion.     Gold  received  at  the  Custom 
House  for  the  week,  $1,086,607. 

Nominal  quotations  for  exchange  are  4  83^  for  sixty 
day  and  4  864-  for  sight.  On  Saturday  of  last  week 
some  business  was  done  in  short  exchange  at  an  ad 
vance  of  10  points  compared  with  the  previous  day, 
to  4  8585@4  86,|and  in  cables  at  a  decline  of  15  points, 
to  4  8625@4  8650.  On  Monday  long  was  20  points 
lower  at  4  8265@4  8280,  short  10  points  easier  at 
4  85T5@4  8585,  and  cables  were  unchanged.  On  Tues- 
day long  feJl  5  points,  to  4  8260@4  8275,  short  10 
points,  to  4  8565@4  8585  and  cables  were  10  points 
lower  for  the  asking  price  at  4  8625@4  8640.  On 
Wednesday  long  declined  35  points,  to  4  8225@4  8250, 
short  25  points,  to  4  8540@4  8575,  while  cables  were 
10  points  higher  for  the  asking  price  at  4  8625@4  8650. 
The  tone  was  weak  for  the  first  time  since  Monday,  but 
oables  were  firm  in  response  to  a  demand  for  remit 
tance.  The  market  was  again  weak  on  Thursday 
morning,  influenced  by  dear  money,  but  it  partly  re- 
covered in  the  afternoon  when  loans  grew  easier. 
There  was  a  fall  in  long  of  15  points,  to  4  8210® 
4  8225;  short  sold  at  4  8535@4  8550,  a  decline  of  5 
points,  and  cables  at  4  8610@4  8625,  a  fall  of  15 
points.  The  market  was  firm  on  Friday.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by 
some  of    the  leading   drawers. 


Brown  Bros 

Baring, 

Magoun&Co.. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. , 
Heidelbach.  Ick 

elheimer  &  Co, 

Lazard  Freres . . 

Merchants'  Bk. 
of  Canada 


J  60  days 
(  Sight. 

( 60  days 
I  Sight.. 

5  60  days 
(Sight.. 
( 60  days 
\  Sight 
5  60  days 
(Sight.. 

( 60  days 
(Sight.. 

( 60  days 
(Sight.. 

5  60  days 

(Sight.. 


Fri., 
Sept.  19. 

MON., 

Sept.  %l. 

TtTES., 
Sept.  43. 

WED., 
Sept   2*. 

THTJR., 
Sept.  26. 

4  83* 

4  86* 

S3* 

86* 

83* 
8t»* 

83* 
88* 

83* 
86* 

4  84 
4  86* 

84 

86* 

84 
86* 

84 
8«* 

83* 
86* 

4  84 
4  87 

84 
87 

84 
87 

8i 
87 

83* 

86* 

4  83*6 
4  88* 

83* 
88* 

83* 
86* 

8J* 
86* 

83* 
84* 

4  83* 
4  86* 

83* 
88* 

83* 
83* 

83* 
86* 

83* 

88* 

484 
4  87 

84 

87 

84 
87 

84 
87 

83* 

86* 

481 

4  87 

84 
87 

84 
87 

81 
87 

83* 

86* 

4  83* 
4  86* 

83* 

*6* 

83* 

86* 

83* 

86* 

88* 

Fei„ 
Sept.  26 

83* 
86* 

83* 
86* 
83* 
86* 

83* 
86* 
83* 
88* 
83* 
86* 
83* 
86* 

83* 

86* 


The  market  closed  at  4  8225@4  8235  for  long, 
4  8560&4  8675  for  short  and  4  8615@4  8630  for  cables. 
Commercial  on  banks  4  82@4  82£  and  documents 
for  payment  4  81|@4  83.  Cotton  for  payment  4  81£@ 
4  81 1,  cotton  for  acceptance  4  82 @4  82^  and  grain 
for  payment  4  82f  @4  83. 

The  following  gives  the  week's  movements  of  monej 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Ending  Sept.  26,  1903. 


OwTtney. 
0014 


Total  gold  and  legal  tenders. 


Hunvtd  by 

N.  T.  Bankt. 

0M**«4bV 
N.  T.  Bankt. 

11.111,000 
849,000 

16.721.000 
1,121,000 

14.980.000 

17.846.000 

S$t  Interior 
Movement. 

Loss.  12,610,000 
Loss.       275,000 

Loss.  12,885.000 


Result  with  Sub-Treasury  operations 


Weak  Btuttni  Sept.  28, 1902. 

InU 
Bank*. 

Out*/ 

Banki. 

N*t  Chant*  ill 
Bank  HoiMnat. 

Banks  interior  moTement,  aa  aboye 
Sab-Treaa.  operations 

$4,960,000 

21.200,000 

•26.160.000 

17,845,000 
22,200,000 

Loss.  12,885,030 
Loss.    1,000,030 

180.045,000 

Loss.  18.896.000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Sept.  86.  1902. 

Sept.  86, 1901. 

Bank  »t 

0o<4. 

Silver, 

Total. 

0014. 

Silver. 

Total. 

amgiand  

rranoe 

Germany 

ansa  la 

Ana  -Hnng'T . 

Spain 

ItaJy ... 

Netherlands.. 
Hat    Balg'm.. 

£ 

37,852,348 

103.796,111 

85,999,000 

78,071,000 

16,786,000 

11,263,000 

18.082,000 

1,711,600 

8.221,383 

£ 

44,680,879 

13,815,000 

8,010,000 

12,401,000 

19,491,000 

2,084,800 

6,558,500 

1,610,667 

£ 
87,352,818 
118.416.720 
19,811,000 
80,081,000 
68,180,000 
33,751,000 
18,186,800 
11.300,100 
1,838,000 

£ 

39,637,691 
96,517,226 

89,896,000 
68,895,000 
11,117,000 
14,004.000 
16,863,000 
6,181,800 
3,091,700 

£ 

44,618.092 

11,628,000 

6,798,000 

10,928,000 

17,125,000 

1,970,400 

6,643.930 

1,547.3  )0 

100336692 
102003133 

£ 
89,687.691 
110,130,318 
11,522,000 
75,187,001 
55.089.0OC 
31,189,000 
17.838.4X 
11,768,100 
4,618,00c 

Tot. this  weea 
Tot.  orer.  w'k 

333.291,722 
383.497.301 

108071246 

108455190 

411,882,968 
111.952,491 

316.683,817 

390,003,209 

416.923,509 

133.006.612 

THE  IMPORT  TRADE  AND  THE  TREASURY 

SURPLUS. 

It  is  a  common  saying  now-a-days  that  the  sudden 
rise  in  the  Treasury's  surplus  revenue  took  this 
autumn's  money  market  wholly  by  surprise.  Last 
April's  revenue  reduction  law  had  struck  off,  by  esti- 
mate, $72,500,000  of  the  internal  revenue.  Simul- 
taneously, appropriations  for  the  twelvemonth  be- 
ginning July  1  were  increased  $20,000,000.  Since 
the  surplus  revenue  for  the  fisoal  year  ending  June  30 
had  been  $92,195,546,  it  would  seem  to  have  been  a 
fair  presumption  that  the  withdrawals  through  the 
new  year's  public  surplus,  if  there  were  any,  would 
be  insignificant.  Yet  a  $7,500,000  deficit  for  July, 
as  against  a  slight  surplus  the  year  before,  was  fol- 
lowed in  August  by  a  surplus  of  $5,491,202 — only  half 
a  million  less  than  in  1901.  Daring  September,  ex- 
cess of  receipts  has  continued  to  press  closely  on  last 
year's  record.  By  the  last  return  of  the  Treasury, 
although  internal  revenue  for  the  month  to  date  has 
been  cut  down  $1,474,000,  and  although  disburse- 
ments have  increased  $5,175,000,  there  is  a  surplus 
revenue  of  $7,827,000,  as  compared  with  $8,432,000  a 
year  ago.  Considering  that  on  the  earlier  estimates 
an  average  cut  of  $7,500,000  or  thereabouts  from  last 
year's  monthly  surplus  was  to  have  been  expected,  It 
is  perhaps  not  strange  that  the  money  market  should 
have  expressed  astonishment  at  the  actual  results. 

The  simple  explanation  of  this  anomaly  lies  in  the 
Customs  revenue.  During  the  fiscal  year  1902  Cus- 
toms increased  $15,800,000  over  1901 — a  monthly  aver- 
age increase  of  $1,300,000.  Bat  in  July  of  this  year 
Customs  receipts  increased  $3,166,000;  in  August, 
$5,120,000,  and  in  the  present  month  to  date,  $6,800,- 
000.  This  would  offset  some  very  substantial  reduc- 
tions in  the  internal  revenue. 

Nothing  could  be  more  plain,  either  from  reasoning 
or  from  precedent,  than  the  cause  of  the  Treasury's 
unexpected  showing.  For  nearly  a  year  past  the 
story  has  circulated  on  nearly  every  domestic  market 
that  consumption  had  so  far  outstripped  production 
that  foreign  producers  must  be  relied  on  to  fill  the 
void.  The  index  to  such  a  situation  always  is  a  rise 
in  commercial  prices,  and  the  present  year  has  been 
no  exception.  Had  this  immense  expansion  of  home 
demand  occurred  along  with  a  similar  movement  on 
the  foreign  markets,  it  is  not  easy  to  say  exactly  what 
the  result  would  have  been.  Four  years  ago  a  state 
of  affairs  not  wholly  unlike  this  came  into  being, 
European  producers  then  being  quite  unable  to  meet 
the  European  consumers'  own  demands.  But  it  so 
happened  that,  although  American  demand  was  also 
rapidly  increasing,  facilities  for  American  production 
had  been  enormously  enlarged ;  so  that  our  own 
manufacturers  were  able  not  only  to  oontrol  the 
domestic  market,  but  to  increase  by  $150,000,000, 
within  five  years,  their  annual  export  to  the  outside 
world. 

Now  comes  a  curious  reversal  of  the  situation  when 
the  United  States  cannot  make  the  goods  which  its 
own  consumers  need,  and  when  Europe,  in  the  midst 
of  industrial  reaction  and  depression,  cannot  find  a 
market  for  its  own  productions.  The  logical  upshot 
is,  a  raising  of  prices  here  and  a  lowering  of  prices 
abroad  so  continuous  that  in  the  end  even  the  tariff 
barrier  is  supervened,  and  foreign  merchandise  flows 
freely  into  our  markets.  This  is  not  only  a  logical 
result,  but  it  is  the  result  witnessed  on  every  previous 
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occasion  of  the  sort.  Prior  to  the  panic  of  1873  our 
merchandise  import  trade  had,  risen  to  $642,136,210. 
As  a  consequence  of  the  trade  depression  and.  of  the 
efforts  of  home  producers  to  meet  a  market,  this  in- 
bound trade  declined  by  1878  to  $437,051,532.  With 
returning  prosperity  in  1879  came  expanding  demand 
and  rising  prices.  By  1882  imports  had  risen  again 
to  $724,639,574;  by  1888  the  import  trade,  for  the  first 
time  in  a  dozen  years,  was  larger  than  our  exports. 

It  need  only  be  remarked,  as  illustrating  the  gen- 
eral tendency,  that  in  1893,  on  the  eve  of  the  panic 
season,  imports  had  risen  to  $866,400,922;  that  they 
fell  by  1898  to  $616,049,654;  that  in  the  fiscal  year 
ending  last  June  they  had  reached  the  new  high- 
water  mark  of  $902,911,308,  and  that  the  movement 
since  that  time  has  been  steadily  increasing. 

During  the  fiscal  year  1902  then,  imports  of  foreign 
merchandise  ran  beyond  any  preceding  year  in  our 
history;  but  imports  of  dutiable  merchandise  passed 
the  record  in  1899.  A  large  part  of  this  import  nec- 
essarily is  in  raw  material  for  our  own  manufactures. 
Out  of  the  $80,000,000  increase  in  total  imports  dur- 
ing the  fiscal  year  1902,  very  nearly  $70,000,000  was  in 
articles  for  such  purposes.  But,  naturally,  finished 
goods  and  articles  of  luxury  played  their  part  in  the 
imports  of  a  prosperous  nation.  We  bought  $32,000,- 
000  more  of  such  merchandise  than  in  the  fiscal  year 
1901,  and  had  it  not  been  for  a  heavy  shrinkage  In 
foodstuffs  imports — almost  wholly  sugar — our  net  in- 
crease in  the  twelve  months'  inward  trade  would  have 
exceeded  $100,000,000. 

Since  the  middle  of  the  year  the  pressure  has 
greatly  increased.  From  Gnat  Britain,  for  example, 
we  imported  in  July  $1,530,000  more  than  In  June 
and  $1,510,000  more  than  in  July  1901.  What  oc- 
curred in  August  may  be  judged  from  the  fact, 
brought  forth  by  the  recent  Board  of  Trade  returns, 
that  England's  exports  of  pig  iron  to  us  during  that 
month  Increased  $1,000,000  over  August  1901,  Its  ex- 
ports of  cotton  goods  $221,000;  of  linens  $109,000, 
and  of  woolens  $184,000.  These  figures  are  typical, 
not  only  of  trade  with  England,  but  of  trade  with  all 
other  European  States.  In  the  four  weeks  of  Sept- 
ember our  Imports  of  dry  goods  (cottons,  woolens, 
silks,  etc.,)  at  New  York  alone  have  increased  fully  one 
and  a  half  million  dollars  over  1901.  Let  it  be  Dome 
in  mind  that  all  the  above-named  commodities  bear 
heavy  duties,  and  the  meaning  of  such  a  movement 
to  the  surplus  public  revenue,  and  hence  to  the  New 
York  money  market,  will  be  manifest. 

We  do  not  see  how  this  part  of  the  situation — the 
heavy  Oustoms)revenue — is  to  be  cured  except  through 
such  slackening  of  home  demand  or  such  lowering  of 
home  prices  as  would  again  restore  equilibrium.  Mr. 
Archer  Brown,  the  well  known  iron  trade  expert,  has 
this  to  say  in  the  "  Engineering  Magazine"  of  the 
future  in  that  industry: 

"  At  the  height  of  phenomenal  exports,  home  consumption 
was  still  95  per  cent  of  the  American  make.  Now  it  is  105 
per  cent.  The  home  market  is,  after  all,  the  overshadowing 
issue.  The  United  States  will  deal  again  with  the  trade  of 
the  world  when  production  once  more  exceeds  consumption. 
That  will  not  come  as  soon  as  anxious  rivals  on  the  other 
side  fear,  or  ultra-conservatives  at  home  predict,  but  it  will 
come." 

When  it  comes,  and  when  our  manufacturers  are 
again  invading  Europe's  own  markets  on  the  scale  of 
1899,  we  shall  probably  not  be  troubled  longer  with 
such  continuous  rise  in  the  Customs  revenue.  Bat 
for  the  present  it  is  enough  to  say  that  August's  Cus- 


toms revenue,  $26,582,231,  was  the  largest  of  a  ay 
month  in  the  Government's  history,  and  that  the  same 
class  of  receipts  for  the  present  month  to  date  is 
$2,000,000  greater  than  in  the  corresponding  period 
even  of  August. 


ILLINOIS   CENTRAL'S  PROSPERITY    AND 

RESULTING-  ADVANTAGE  TO  PUBLIC. 

The  Illinois  Central  annual  report  for  the  year  end- 
ing June  30  1902  makes  of  course  a  gratifying  display 
of  income.  The  total  of  the  gross  receipts  from  traf- 
fic (not  including  the  operations  of  the  Yazoo  &  Mis- 
sissippi Valley,  which  are  always  kept  separate,)  passed 
the  forty-million  mark,  reaching  $40,821,030.  This 
compares  with  only  $36,900,460  In  1900-01,  with  but 
$32,611,967  in  189900  and  with  no  more  than  $28,- 
114,690  in  1898-99.  Thus  in  the  three  years  there  has 
been  an  addition  to  the  receipts  from  traffic  in  the 
sum  of,  roughly,  12f  million  dollars,  an  expansion  of 
consideraWy  over  40  per  cent.  The  net  earnings  from 
operation  for  the  late  year,  after  deducting  operating 
expenses  and  taxes,  were  $12,806,690,  which  oompares 
with  $11,058,668  in  1900-01,  with  $9,742,571  in  1899- 
00  and  with  $8,552,428  in  1898-99.  The  improve- 
ment in  this  last  case,  It  will  be  observed,  has  been 
over  50  per  cent. 

In  the  figures  just  cited  we  have  given  simply  the 
net  earnings  from  operations,  this  amounting  for  the 
late  twelve  months,  as  stated,  to  $12,806,690.  The 
company  also  had  Income  from  Investments,  &c, 
during  the  twelve  months  in  amount  of  $3,535,108 
(this,  by  the  way,  being  in  excess  of  the  interest  and 
sinking  fund  charges  for  the  same  twelve  months, 
which  amounted  to  only  $3,065,365),  and  $16,697  net 
receipts  from  the  sale  of  lands,  making  a  grand  ag- 
gregate of  net  income  of  $16,358,495.  As  against 
this  the  call  for  interest  and  sinking  funds,  as  already 
noted,  was  only  $3,065,365,  and  for  rent  of  subsidiary 
railroads  $3,502,669,  or  together  $6,568,034.  It 
follows  that  the  surplus  of  net  Income  above  the 
year's  charges  fell  but  little  short  of  10  million  dol- 
lars, being  in  exact  figures  $9,790,462. 

How  was  this  surplus  for  the  twelve  months  disposed 
oi  ?  The  answer  to  this  question  furnishes  the  key  to 
the  company's  policy  which  has  made  its  present  pros- 
perity possible.  Less  than  half  the  $9,790,462  of  sur- 
plus Income  available  was  applied  in  dividends  to  the 
shareholders.  To  be  more  precise,  the  shareholders 
received  only  $4,752,000  out  of  the  $9,790,462,  the 
rate  of  the  payment  on  the  stock  Ibelng. 6  per  cent. 
Of  the  remaining  $5,038,462,  $4,340,172  went  in  a 
lump  sum  towards  betterments  and  $654,330  more 
was  set  apart  to  meet  the  liability  for  interest  accrued 
on  such  bonds  as  carry  coupons  maturing  on  dates 
later  than  July  1.  This  latter  item  appears  in  the  re- 
port this  time  as  a  special  charge  in  order  to 
make  the  company's  accounts  conform  to  those 
of  the  Inter-State  Commerce  Commission,  it  having 
been  the  practice  heretofore  to  compute  the  yearly  In- 
terest charge  on  the  basis  of  the  amount  of  interest 
actually  paid  out  during  the  twelve  months  instead 
of  on  the  basis  of  the  amount  accruing  for  the  twelve 
months.  After  making  these  large  appropriations 
there  still  remains  a  small  balance  out  of  the  year's 
income  to  add  to  the  accumulated  surplus  of  previous 
years,  or  "surplus  dividend  fund,"  as  it  is  called  in  the 
Illinois  Central  report.  It  should  be  noted  that  the 
result  for  the  late  twelve   months  would   have  been 
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even  better  than  it  was  except  that  last  season's  crop 
shortage  diminished  the  inoome  on  the  Dnbuque  & 
Sioux  City  Riilroad.  The  evidence  of  this  diminution 
Is  found  in  the  fact  that  the  Illinois  Central  received 
only  $99,301  as  dividends  on  its  holdings  of  the  stock 
of  that  road  in  the  late  year  as  against  a  return  of 
$293,173  in  the  year  preceding, 

To  summarize  the  year's  results,  the  company  while 
distributing  6  per  cent  on  the  stock  actually  earned 
12  1-3  per  cent,  the  greater  part  of  the  remaining  '6 1-3 
per  cent  being  appropriated  for  betterments  to  the 
property.  We  have  many  times  directed  attention  to 
the  fact  that  while  the  company's  capital  has  been 
repeatedly  and  very  largely  increased  in  recent  years, 
to  provide  the  means  to  pay  for  the  cost  of  new  ac- 
quisitions and  of  new  facilities  for  transacting  the 
constantly  expanding  business  of  the  company,  the 
revenues  of  the  system  have  grown  very  much  faster 
than  the  increased  requirements  for  dividends.  la 
the  year  ended  June  30  1900  the  net  income  applic- 
able to  dividends  was  $5,757,274,  or  9 '6  per  cent  upon 
the  then  capital  of  60  million  dollars.  In  the  year 
ending  June  30  1901  the  net  income  applicable  to 
dividends  was  $6,967,659,  or  10*56  per  cent  upon  the 
then  capital  of  66  million  dollars.  For  the  year  under 
review,  as  already  stated,  the  net  Income  was  $10,- 
878,949,  or  12  1-3  per  cent  on  the  $79,200,000  of  stock 
outstanding  on  June  30  1902.  The  amount  of  the 
stock,  as  the  reader  will  recall,  has  been  again  in- 
creased since  the  close  of  the  fiscal  year,  this  time  to 
$95,040,000,  so  as  to  permit  the  company  still  further 
to  enlarge  its  facilities  for  the  handling  of  business, 
which  still  keeps  growing  in  a  marvelous  way. 

The  policy  of  making  large  appropriations  from  in- 
come for  betterments  has  been  pursued  for  a  number 
of  years,  the  management  raising  the  yearly  contribu- 
tions as  surplus  revenue  increased.  In  1897-98  the 
sum  applied  in  that  manner  was  $1,225,000;  in  1898  99, 
$1,475,040;  in  18991900,  $2,416,674;  in  1900-01, 
$2,895,400;  while  for  the  late  year,  as  already  stated, 
no  less  than  $4,340,172  was  contributed  for  the  same 
purpose.  Altogether,  it  will  be  seen,  12f  million  dol- 
lars has  been  appropriated  out  of  earnings  for  better- 
ments during  the  past  five  years. 

The  company  spent  altogether  during  the  year  no 
less  than  $8,097,646  for  permanent  improvements. 
Of  this  amount  $4,340,172  was  defrayed  from  current 
Income,  as  already  indicated,  and  $268,412  more  was 
charged  to  betterment  funds  previously  provided; 
only  $3,489,062  was  charged  to  capital  account.  Iu 
appears  from  the  report  that  this  latter  sum  was  less 
than  the  cost  of  the  55  new  locomotives  and  the 
3,918  new  freight  cars,  etc.,  added  to  the  equipment 
during  the  twelve  months,  which  was  $3,682,146. 
As  indicating  how  the  standards  of  maintenance  are 
all  the  time  being  increased,  certain  figures  are  de- 
cidedly Interesting.  Comparing  only  with  the  year 
immediately  preceding,  It  is  found  that  the  average 
weight  of  rail  in  the  main  track  is  now  70*56  lbs.  to  the 
yard,  as  against  63'83  lbs.  The  average  tractive  power  of 
locomotives  on  level  track  has  increased  from  3,294 
tons  to  3,448  tons,  and  the  average  capacity  of  revenue 
freight  cars  from  29'43  tons  to  30-86  tons.  Daring 
the  year  197  miles  of  additional  second  main  track 
were  put  in  service  with  the  result  that  on  June  30 
1902  the  company  had  altogether  somewhat  over  452 
miles  of  second  track.  One  of  the  purposes  of  the 
new  stock  issue  is  to  provide  funds  for  additional 
double-tracking.    It  is  expected  that  early  in  1903  the 


company  will  have  through  double  track  lines  all  the 
way  from  Chicago  to  New  Orleans.  This  indicates 
better  than  anything  else  the  advance  of  the  system 
and  the  way  the  management  are  providing  for  Its  in- 
creasing business. 

A  new  table  has  been  introduced  in  the  report  the 
present  time  which  serves  to  show  in  a  graphic  way 
how  steadily  the  service  rendered  by  the  railroad  to 
the  public  is  being  increased  and  how  the  growing 
prosperity  of  the  road  is  redounding  to  the  advantage 
of  the  public  in  lower  transportation  charges  at  the 
same  time  that  accommodations  and  service  are  being 
improved  and  extended.  We  have  several  times  taken 
occasion  of  late  to  direct  attention  to  one  conspicuous 
fact  which  is  so  palpable  and  manifest  in  the  affairs 
of  all  our  railroads,  namely,  that  the  growth  in  their 
revenues  is  operating  in  very  large  part  to  the  benefit 
on  the  one  hand  of  the  wage  earners,  who  find 
increased  employment  and  increased  compensation 
as  the  result,  and  on  the  other  hand  to  the 
general  public  in  lower  charges  and  better 
accommodations.  Only  a  small  portion  of  the 
improved  results  goes  to  the  shareholders  in  the  shape 
of  larger  returns  on  their  investments.  Dividends  on 
Illinois  Central  stock  have  been  raised  only  one  per 
cent  per  annum  the  last  few  years,  during  which  the 
company  has  been  enjoying  such  phenomenal  pros- 
perity. Six  per  cent  to  be  sure  must  be  considered  a 
very  good  rate  of  return,  but  the  point  of  importance 
is  that  the  management,  in  pursuance  of  the  enlight- 
ened and  far-sighted  policy  which  is  bsooming  so 
general  now,  have  resisted  the  temptation  to  advance 
the  rate  when  income  would  have  warranted  a  very 
much  higher  distribution — thinking  it  better  to  limit 
dividends  and  turn  the  chief  part  of  the  improved 
income  back  into  the  property. 

As  bearing  on  this  point  of  the  benefits  received  by 
the  patrons  of  the  road,  the  Illinois  Central  manage- 
ment strike  a  new  line  of  thought  in  the  table  refer- 
red to.  This  table  shows  how  the  service  rendered  to 
the  public  (as  represented  by  the  number  of  passen- 
gers carried  one  mile  and  the  number  of  tons  of 
freight  moved  one  mile)  has  increased  from  year  to 
year  in  the  aggregate ;  how  strikingly  the  same  in- 
crease is  observable  when  the  unit  of  service  is  figured 
on  the  basis  of  the  miles  of  railroad  operated,  and 
how  much  smaller  on  the  other  hand  has  been  the 
ratio  of  increase  in  revenues  when  calculated  either 
on  the  basis  of  aggregate  receipts  or  on  the  basis  of 
receipts  per  mile  of  road  operated.  We  present  the 
following  table  to  bring  out  the  facts  mentioned. 

"Sears  Miles       , Grand  Aggregates ,  r-Per  Mile  of  Road— * 

ended              of  Pass.  &  freight  Gross              Traffic  Gross 

June  30—       road.  one  mile.  receipts.          one  mile,  receipts 

1889 2,713  1,203,982,725  $14,655,617       443,681  $5,401 

1890 2,875  1,347,450,495  16.452,022       468,649  5,722 

1891 2,875  1,485,877,292  17,881,555        516,795  6,220 

1892 2,883  1,620,212,185  19,291,760       561,903  6,692 

1893 2,888  1,770,287,203  20,095,191        612,917  6,958 

1894 2,888  1,778,262,207  20,657,464       615,678  7,153 

1895 2,888  1,782,005,402  19,056,994        616,974  6,599 

1896 3,067  2,240,163,772  22,002,842       730,271  7,174 

1897 3,130  2,471,373,205  22,110,937       789,523  7,064 

1893 3,774  2,985,877,278  27,317,820       790,992  7,237 

1899 3,670  3,068,531,178  28,114,690       835,930  7,659 

1900 3,845  3,731,438,247  32,611,967       970,357  8,481 

1901 4,214  4,390,004,838  36,900,460  1,041,539  8,755 

1902 4,276  4,853,383,352  40,821,030  1,134,963  9,546 

Ratio  1902  to 

1889 1-5758  4-0311  2-7854          2-5581  1-7675 

It  will  be  seen  from  the  foregoing  that  the  grand 
total  of  .  the  units  of  service — that  is  the  passengers 
one  mile  combined  with  the  freight  movement  one 
mile — in  1902  aggregated  4,853  millions  a3  against  only 
1,203  millions  in  1889,  so  that  the  ratio  of  increase  in 
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service  rendered  has  been  4*0311.  On  the  other  nana, 
the  gross  receipts  for  the  late  year  were  $40,821,030, 
as  against  $14,655,617  in  1889,  the  ratio  of  addition  in 
this  case  being  only  2*7854.  In  other  words>  for  ren- 
dering in  1902  more  than  fonr  times  the  service,  the 
company  received  barely  2f  as  much  money  as  in  1889- 
On  the  basis  of  the  length  of  road  operated  we  find  that 
the  number  of  units  of  service  rendered  per  mile  of  road 
In  1902  was  more  than  2£  times  (2-5581)  that  rendered 
in  1889,  but  that  the  gross  receipts  per  mile  of  road 
in  the  same  inteival  increased  only  If  times — 1*7675. 
The  comparison  in  this  case  is  really  more  significant 
than  in  the  other  case,  because  the  increase  in  the 
gervice  rendered  was  made  in  the  face  of  consid- 
erable additions  to  the  mileage  on  which  traffic  would 
necessarily  be  light,  while  at  the  same  time  the  rates 
on  such  additional  mileage  would  be  apt  to  be  higher 
than  the  general  average. 

But  the  figures  given  indicate  only  one  of  the  wajs 
In  which  the  public  has  been  receiving  large  benefits. 
We  have  shown  above  that  $4,340,172  of  earnings 
were  directly  and  specifically  applied  in  betterments, 
and  that  the  total  appropriations  in  this  way  for  the 
last  five  years  have  reached  12f  million  dollars.  This 
means  a  benefit  to  labor  in  added  employment  and  a 
benefit  to  the  public  in  providing  new  facilities  with 
out  adding  to  yearly  interest  or  dividend  charges,  en- 
abling a  continuance  of  the  practice  of  providing 
improved  accommodations  while  diminishing  the 
charge  for  the  service.  In  the  Illinois  Central  case 
there  is  still  another  way  in  which  growing  prosperity 
means  increasing  advantage  to  the  people.  Under 
the  company's  charter  the  State  of  Illinois  receives 
In  lieu  of  taxes  7  per  cent  of  the  gross  receipts  of  the 
706  miles  of  railroad  originally  built.  The  report 
points  out  that  the  sum  so  paid  in  the  late  year  was 
$911,365 — the  largest  payment  ever  made  to  the  State 
in  any  one  year,  and  which  If  capitalized  at  3£  per  cent 
would  give  $36,039,024  as  representing  the  proprietary 
interest  of  the  State  of  Illinois  in  the  Illinois  Central 
Eailroad.  The  sum  mentioned,  it  should  be  under- 
stood, is  not  the  full  amount  paid  by  the  company 
Into  public  coffers.  Other  taxes  brought  the  sum  up 
to  $1,766,217,  which  exceeded  by  $176,102  the  amount 
so  paid  in  the  preceding  year.  When  this  fact  is 
remembered,  and  when  the  further  fact  is  recalled 
that  the  Illinois  Central  in  the  year  under  review 
moved  the  whole  of  its  immense  tonnage  at  an  aver 
age  of  only  6*22  mills  per  ton  per  mile,  no  argument  is 
needed  to  prove  that  this  important  system  has  been 
operated  in  such  a  way  as  indisputably  to  promote  the 
public  welfare. 

Obviouely  had  not  the  standard  of  efficiency  been 
constantly  increased,  enabling  the  company  to  render 
better  service  at  a  diminishing  cost  per  unit  of  work, 
such  signal  achievements  would  not  have  been  within 
reach.  The  Illinois  Central  management,  it  maybe 
eaid,  was  one  of  the  first  to  recognize — early  in  the 
nineties — the  situation  confronting  railroad  adminis- 
tration in  this  country.  They  have  been  generous  in 
their  appropriation  of  income  for  the  purpose  of  pro- 
moting economy  in  operations,  and  to  the  extent  of 
such  appropriations  have  diminished  the  burden  of 
capitalization  on  which  a  return  must  be  earned.  At 
the  same  time  they  have  not  hesitated  to  make  large 
capital  expenditures  with  the  same  end  in  view.  As 
just  one  illustration  of  what  is  being  accomplished, 
we  may  note  that  In  the  late  year  the  company  moved 
436  millions  more  tons  of  freight  one  mile  than  in  the 


previous  year,  and  did  this  with  a  reduction  of  872,388 
in  the  miles  run  by  freight  trains.  The  train-load 
was  raised  from  235  to  275  tons.  This  is  on  the  basis 
of  revenue  freight  alone.  Including  company  freight 
the  train- load  the  late  year  Increased  50  tons — that  is, 
from  275  tons  to  325.  In  brief,  good  times  and  good 
management  are  both  playing  their  part  in  the  present 
prosperity  of  railroad  interests,  and  wage  earners  and 
shippers  are  getting  the  greater  share  of  the  benefits. 


THE  WABASH  RAILROAD  REPORT. 

It  is  perhaps  the  best  illustration  that  could  be 
offered  of  the  growing  diversity  of  traffic,  and  of  the 
uninterrupted  industrial  revival  under  which  our 
railroads  are  prospering,  that  President  Ramsey  of  the 
Wabash  Railroad  in  opening  his  report  should  be  able 
to  say  that  the  road's  earnings  for  the  twelve  months 
ending  June  30  1902  exceeded  by  over  one  million 
dollars  the  estimates  of  their  probable  amount  made 
at  the  beginning  of  the  year.  What  gives  the  state- 
ment in  this  instance  particular  significance  is  the 
fact  that  the  Wabash  system  is  located  in  the  heart  of 
the  Western  corn-growing  country  and  therefore 
necessarily  suffered  a  severe  curtailment  of  its  grain 
traffic  as  the  result  of  the  great  crop  shortage  which 
marked  the  harvests  of  1901. 

The  company  was  able  to  add  $1,499,028  to  its  gross 
earnings  on  top  of  the  six  million  increase  ($6,027,- 
677,  or  52  per  cent,)  in  the  four  years  preceding,  and 
this  bears  out  the  remark  made  by  Mr.  Ramsey  in  his 
report  of  the  previous  year,  when  he  stated  that  the 
loss  in  the  grain  tonnage  would  be  more  than  offset 
by  traffic  from  new  sources.  As  it  happened,  his  ex- 
pectations— which  seemed  unusually  sanguine  at  the 
time— have,  as  we  see,  even  been  exceeded.  In  the 
net  earnings  the  additions  have  been  comparatively 
light.  With  $1,499,028  increase  in  gross  the  late  year, 
the  gain  in  net  was  only  $403,637,  which  is  a  repeti- 
tion of  the  experience  of  the  previous  year,  when  with 
$1,113,475  increase  In  gross  only  $308,847  was  saved 
for  the  net. 

The  meaning  of  this  relatively  small  improvement 
in  the  net  is  not  at  all  obscure.  It  is  indicative  of 
the  policy  which  the  management  are  pursuing  In  the 
building  up  of  the  property  with  the  view  to  putting 
it  on  a  level  with  competing  roads,  and  so  as  to  pro- 
mote economy  in  operations  without  adding  unduly 
to  the  burden  of  fixed  charges.  In  a  word,  the 
Wabash  is  doing  just  what  other  roads  are  doing, 
making  extensive  renewals,  improvements  and  addi- 
tions, and  paying  for  the  same  out  of  earnings.  Mr. 
Ramsey  points  out  that  for  maintenance  of  way 
$405,530  more  was  spent  in  1901-02  than  in  1900-01, 
an  increase  of  17*32  per  cent,  and  $844,772  more  than 
two  years  ago,  an  increase  of  44*6  per  cent,  while  the 
increase  in  length  of  road  operated  was  only  6*13  per 
cent.  The  total  amount  expended  in  the  late  year 
under  the  head  mentioned  was  $2,740,901  or  $1,103 
per  mile  of  road  operated,  all  of  which  merely  goes  to 
show  that  expenditures  were  far  above  the  normal 
repair  requirements. 

Entirely  apart,  however,  from  the  extra  amounts 
charged  In  Maintenance  of  Way  and  also  in  Mainten- 
ance of  Equipment,  and  Included  in  expenses,  a  fur- 
ther deduction  from  income  was  made  in  the  late  year 
in  the  sum  of  $760,547  for  "additions  to  property  and 
other  charges."  In  the  previous  year  the  similar  spe- 
cific appropriation  in  that  way  was  $656,756,  indicat- 
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lng  that  this  has  become  a  feature  of  the  company's 
policy  the  same  as  with  other  roads.  Of  course  one 
effect  of  these  large  expenditures  and  appropriations 
is  that  the  debenture  bondholders  (Class  B)  are  obliged 
to  forego  a  return  on  their  holdings,  the  surplus  above 
the  special  outlays  and  the  obligatory  fixed  charges 
having  been  only  $201,460  for  1901-02  and  $93,136 
for  1900  01.  Bat  there  can  be  no  question  that  the 
position  and  security  of  these  bonds  are  improved  by 
sucn  a  policy.  Mr.  Rimsey  thinks  it  wise,  too,  to  pre- 
pare for  possible  adversity  in  the  future  by  putting  the 
property  in  such  condition  now  that  it  may  be  pre. 
pared  to  face  without  danger  a  few  years  of  depression. 

It  is  needless  to  say  that  Mr.  Ramsey  ii  not  looking  for 
any  set  back  now.  Indeed,  he  ventures  the  prediction 
that  gross  earnings  for  the  current  fiscal  year — ending 
June  30  1903— will  reach  a  total  of  20  million  dollars. 
This  would  be  an  increase  of  one  million  dollars  over 
the  total  of  $19,054,023  for  the  year  we  are  reviewing, 
and  would  compare  with  only  $11,526,787  for  the  year 
ending  Jane  30  1897.  These  last  comparisons  afford 
an  idea  of  the  striking  way  in  which  traffic  and  reve- 
nues of  the  Wabash  system  are  being  enlarged.  As  a 
matter  of  fact,  counting  the  two  months  that  have 
elapsed  since  the  close  of  the  fiscal  year,  the  company 
has  an  unbroken  record  of  increases  extending  back 
over  the  last  61  months. 

Independent  of  ;the  additions  arising  from  the  ac- 
tivity of  trade  throughout  the  United  S rates,  the 
Wabash  management  have  done  much  to  promote  the 
development  of  traffic  of  the  system — we  mean  not 
alone  the  freight  traffic  but  the  passenger  traffic. 
And  on  this  latter  point  it  is  interesting  to  note  that 
out  of  the  total  increase  of  $1,499,028  in  gross  earn- 
ings in  the  late  year,  no  less  than  $797,546  was  in  the 
passenger  earnings,  while  in  the  year  preceding  $508,- 
042  out  of  an  increase  of  $1,113,474  came  from  pas- 
sengers.    The  opening  of  the  through  line  to  Buffalo 
over  the  Grand  Trunk  of  Canada  has  been  one  source 
of  increase,  and  the  new  lines    acquired  and  built  in 
the  late  year  have  in  like  manner  tended   to  provide 
new  business.    The  pieces  of  road  between  Toledo 
and  Montpelier  and  between   B  a  tier  and  New  Haven 
were  completed  in  January  and  February  1902,  the 
use  of  the    Eel  Biver  line  between  Logan's  Point 
and  Batler,  formerly  operated,  having  previously  been 
discontinued.     The  new  mileage  provided  gives  the 
company  a  very  direct  line  between  Toledo  and  Chi- 
cago.   Daring  the  year,  also,  the  Omaha  &  St.  Louis, 
over  which  Council  Bluffs  is  reached,  was  acquired. 
All  these  changes  have  served  to  strengthen  the  sys- 
tem, and  when  the  extension  of  the  Wheeling  &  Lake 
Erie  road  to  Pittsburg  has  been  built  and  the  other 
plans  of  the  Gould  people  for  reaching  the  Atlantic 
seaboard  by  means  of  the  Western  Maryland  and  the 
West  Virginia  Central  &  Pittsburg  roads  are  carried 
to  completion,   we  may  suppose    that  further    new 
sources  and  new  avenues  of  traffic  will  be  opened  to 
the  Wabash. 

That  steady  diversification  of  the  traffic  is  being 
effected  becomes  evident  on  an  examination  of  the 
changes  in  the  composition  of  the  traffic  during  the 
last  two  years.  As  a  result  of  the  crop  shortage  the 
classes  of  tonnage  termed  "products  of  agriculture" 
naturally  fell  off,  their  aggregate  for  the  late  year 
being  only  1,812,162  tons,  as  against  2,424,924  tons 
the  previous  year;  and  there  was  also  a  shrinkage 
under  the  head  of  "products  of  animals"  from  the 
same  cause,  the  total  under  that  head  being  708,305 


ma,  against  769,653  tons.  But  all  the  other  leading 
classes  of  freight  record  marked  expansion.  As  a 
consequence  the  tonnage  in  agriculture  and  in  ani- 
mals the  late  year  formed  only  29-37  per  cent  of  the 
total  freight,  as  against  38 '23  per  cent  in  the  year 
preceding.  The  proportion  of  the  mineral  tonnage 
rose  from  27*81  per  cent  to  31*39  per  cent ; 
that  of  forest  products  from  7*74  to  8*48  per 
cent;  manufactures  from  7*80  per  cent  to  9  24 
per  cent;  merchandise  6-29  per  cent  to  6*58  per  oent, 
and  miscellaneous  from  12*13  per  cent  to  14*94  per 
oent.  Total  freight  tonnage  increased  from  8,354,949 
tons  in  1900-01  to  8,578,603  tons  in  1901-02.  The  im- 
provement was  in  the  local  tonnage.  The  loss  in 
through  tonnage  on  account  of  the  crop  shortage  is 
reflected  in  the  fact  that  the  average  distance  each 
ton  was  hauled  in  the  late  year  was  only  206*5  miles, 
against  215*1  miles  in  the  year  preceding.  The  same 
thing  is  indicated  by  the  fact  that  only  1,947  million 
tons  of  revenue  freight  one  mile  were  moved  in  the 
late  year,  against  1,978  million  tons  in  the  year  pre- 
ceding. The  reduction  in  the  grain  tonnage  bearing 
very  low  rates  improved  somewhat  the  general  average 
rate  received  by  the  company,  making  it  6*04  mills 
per  ton  per  mile,  as  against  5*64  mills  in  1900-01. 

The  large  expenditures  for  renewals  and  improve- 
ments and  the  careful  attention  paid  to  the  handling 
and  loading  of  the  trains  are  enabling  the  company 
to  show  increasing  economy  in  operations.  Train-load 
was  further  enlarged  in  1901-02,  bringing  it  up  to  an 
average  of  316  tons,  including  company  freight.  As 
recently  as  1894-95  the  average  was  only  176  tons. 
As  a  result  the  trains  in  the  late  year  earned  $1  72  per 
mile  run  as  against  $1  60  the  year  before  and  but  $1  27 
in  1894-95,  furnishing  a  justification  of  the  large  ex- 
penditures made  by  the  management  and  also  ill  us- 
trating  the  wisdom  of  their  policy. 


ATCHISON'S   RECUPERATION    AND 
PROGRESS. 

In  the  year  ended  Jane  30  1897  the  gross  earnings 
of  the  Atchison  Topeka  &  Santa  Fe  Railway  Company 
were  a  little  over  30  million  dollars — that  is  to  say 
$30,621,230.  In  the  year  just  passed  the  total  of 
these  same  earnings  was  close  to  60  million  dollars, 
being  $59,135,085.  Roughly,  the  gross  earnings  of 
the  system  have  doubled  in  the  five  years.  The  net 
income  in  1896-97,  after  deducting  expenses,  taxes, 
rentals,  etc,  was  $6,061,304.  In  the  late  fiscal  year 
these  net  earnings  were  $24,003,512,  or  four  times 
what  they  had  been  five  years  before.  In  the  earlier 
period  of  twelve  months  the  company  fell  $87,934 
short  of  meeting  its  interest  charges,  including  the 
interest  on  the  adjustment  income  bonds.  For  the 
twelve  months  ending  June  30  1902  the  accounts 
show  a  surplus  above  the  charges  in  the  large  sum  of 
$15,564,527.  These  figures  tell  the  story  of  the  com- 
pany's wonderful  growth  and  recuperation — its  ad- 
vance from  bankruptcy  to  the  ranks  of  a  dividend- 
earning  and  dividend-paying  property. 

In  the  whole  of  the  five-year  period  there  has  not 
been  a  year  that  has  failed  to  reoord  a  gain  in  both 
gross  and  net.  There  has,  of  course,  been  some  ad- 
dition during  this  time  in  the  length  of  road  oper- 
ated, the  average  number  of  miles  for  1901-02  having 
been  7,855  miles,  as  against  6,443  miles  in  1896-97. 
But  even  on  the  basis  of  the  earnings  per  mile  of  road 
there  has  been  an  increase  in  each  and  every  year, 
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and  the  amount  per  mile  for  1902  at  $7,527  compare 
with  only  $4,752  in  1896-97.  Nor  has  the  expansion 
in  revenues  been  confined  to  the  freight  department. 
In  the  case  of  the  passenger  earnings  the  advance  has 
been  just  as  pronounced.  This  latter  fact  becomes  mani. 
fest  when  we  say  that  while  the  total  of  the  passenger 
earnings  for  1896-97  was  only  $5,574,288,  for  1901-02 
it  was  $13,439,384.  The  freight  receipts  in  the  same 
interval  rose  from  $22,067,686  to  $41,815,607. 

The  further  addition  to  gross  earnings  in  the  late 
year  was  over  4f  million  dollars,  and  it  was  made  in 
face  of  a  very  deficient  agricultural  outcome  over  a 
great  part  of  the  territory  traversed  by  the  lines  of 
the  system.  The  road  had  to  contend  with  an  almost 
complete  failure  of  the  corn  crop,  a  partial  failure  of 
the  cotton  crop  and  a  large  falling  off  in  the  ship- 
ments of  citrus  fruit.  But  the  continued  expansion 
of  the  passenger  business  of  the  road  and  the  growth 
in  the  merchandise,  manufacturing  and  mineral  traffic 
served  to  offset  the  loss  on  that  account  many  times 
over.  The  grain  traffic  fell  off  from  2,091,037  tons  in 
1900-01  to  1,546,246  tons;  there  was  likewise  some 
diminution  in  the  tonnage  of  animal  products;  but 
the  mineral  tonnage  rose  from  3,437,890  tons  to 
3,733,383  tons,  the  lumber  tonnage  from  886,509  to 
1,035,608  tons,  the  manufacturing  traffic  from  1,223,- 
003  tons  to  1,697,990  tons,  and  the  tonnage  in  mer- 
chandise and  miscellaneous  articles  from  1,020,035  to 
1,112,622  tone. 

We  have  stated  that  the  surplus  above  charges  and 
expenses  for  the  late  year  amounted  to  $15,564,526. 
This  is  equivalent  to  the  full  5  per  cent  on  the  pre- 
ferred stock,  plus  9  66  per  cent  on  the  common  stock 
outstanding.  The  company  is  paying  5  per  cent  on 
the  preferred  and  4  per  cent  on  the  common  stock, 
and  the  whole  call  for  dividends  on  this  basis  was  $9,- 
786,910,  thus  leaving  a  surplus  above  the  dividends  in 
amount  over  5f  million  dollars — $5,777,616.  The 
company  had  a  total  surplus  on  June  30  1902  of  $16,- 
027,415  after  charging  profit  and  Iobs  with  2£  million 
dollars  and  writing  off  a  like  sum  from  cost  of  prop- 
erty in  respect  of  equipment,  improvements,  better 
ments  and  discounts  previously  included  in  that 
account. 

There  was  no  special  deduction  from  the  year's  in- 
come for  betterments  ;  in  the  preceding  year  $900,000 
had  been  charged  to  betterment  account,  and  in- 
cluded in  operating  expenses.  The  expenses  for 
Maintenance  of  Read  and  Structures  were  also  again 
on  a  reduced  scale.  In  fact,  the  outlay  in  this  way  was 
the  smallest  of  any  year  since  the  reorganization  of 
the  company.  The  reason  for  this  rather  unique 
feature,  so  different  from  the  course  of  maintenance 
expenses  on  other  roads,  has  been  set  out  on  previous 
occasions.  It  is  found  in  the  fact  that  the  outlays  in 
1897-98  and  1898-99  had  been  on  such  a  generous 
scale  that  the  need  now  for  similar  outlays  has  been 
correspondingly  reduced.  The  average  expenditure 
per  mile  of  road  operated  in  the  late  year  was  $781 
against  $824  the  year  before,  $866  in  1899  00, 
$1,091  in  1898-99  and  $1,194  in  1897-98.  The  report 
tells  us  that  the  condition  of  track,  buildings  and 
appurtenances  is  better  than  at  any  previous  time  in 
the  history  of  the  company. 

The  equipment  outlays,  on  the  other  hand,  were 
exceptionally  heavy,  the  total  spent  upon  Maintenance 
of  Equipment  in  the  late  year  having  been  $7,864,951, 
against   $6,403,546  in  1900-01  and  $5,267,832  in  1899 
1900.     The  amounts  charged  to  operating  expenses 


for  this  purpose  averaged  $3,156  per  locomotive,  $829 
per  passenger  car  (including  mail,  baggage  and  ex- 
press), and  $85  per  freight  car, — from  which  it  may 
be  judged  how  liberal  has  been  the  provision  in  this 
respect.  President  Ripley  states  that  these  very 
heavy  renewal  expenditures  were  made  in  pursuance 
of  the  policy  of  improving  the  standard  of  the  company's 
equipment  without  charge  to  capital  account.  He  also 
makes  the  significant  announcement  that  hereafter  it 
will  not  he  necessary  to  burden  operating  expenses 
with  the  same  heavy  renewal  charges.  This  announce- 
ment is  of  more  than  ordinary  importance  in  the  case 
of  the  Atchison,  because  a  similar  statement  was  made 
a  few  years  ago  with  reference  to  the  Maintenance  of 
Way  expenditures,  when  these  were  unusually  large, 
and  the  prediction  has  since  been  amply  verified  as 
we  have  already  seen.  In  another  part  of  the  report 
Mr.  Ripley  refers  to  the  higher  wages  which  had  to 
be  paid,  and  notes  that  during  the  closing  months  of 
the  year  some  further  adjustments  in  wages  were 
made,  with  the  result  that  the  expenses  of  the  current 
year  are  likely  to  be  considerably  enhanced  from  that 
cause.  He  expresses  the  hope,  however,  that  with 
increased  equipment  and  general  facilities  enough  can 
be  saved  to  improve  the  present  ratio  of  expenses  to 
earnings. 

A  a j  stem  of  such  large  extent  and  covering  such  a 
vast  stretoh  of  territory — its  lines  extending  from 
Chicago  all  the  way  to  the  Gulf  of  Mexico  in  the  one 
direction  and  to  the  Pacific  Coast  in  the  other — and 
whose  earnings  in  a  period  of  five  years  have  risen  as 
we  have  seen  from  30  to  60  million  dollars,  is,  of 
course,  in  constant  need  of  new  capital  to  provide  ad- 
ditional facilities,  and  besides  this  some  important 
new  roads  have  been  acquired.  It  was  this  situation 
that  induoed  the  management  to  issue  the  $30,000,000 
of  4  per  cent  serial  debentures,  which  constituted  the 
principal  feature  of  the  financial  operations  for  the 
year.  A  table  in  the  report  shows  that  the  aggregate 
of  the  capital  expenditures  for  the  twelve  months  was 
$20,542,107,  this  including  the  cost  of  the  securities 
acquired  in  the  purchase  of  such  important  roads 
as  the  Santa  Fe  Prescott  &  Phoenix,  the  Golf 
Beaumont  &  Kansas  City,  the  Pecos  Valley  &  North- 
eastern, etc.,  etc.  The  advantages  expected  from  ac- 
quisition of  these  roads  are  stated  at  length  in  the 
report,  and  it  is  only  necessary  to  say  here  that  the 
company  now  owns  stocks  and  bonds  representing 
control  of  913'51  miles  of  additional  road  not  included 
in  the  mileage  of  the  Atchison  system.  One  of  the 
roads  forming  part  of  the  913*51  miles  of  road  not 
embraced  in  the  Atchison  accounts  is  the  Santa  Fe 
Prescott  &  Phoenix,  and  that  road  earned  in  the  late 
fiscal  year  a  surplus  of  $204,514  above  its  fixed 
charges.  This  surplus  was  not  taken  into  the  Atchi. 
son  income  account  of  the  year  (the  Atchison  com- 
pany owns  all  the  stock),  as  no  dividend  was  declared 
by  the  Santa  Fe  Prescott  &  Phoenix  Railroad. 

The  30  millions  of  debentures  mature  in  instalments 
of  $2,600,000  annually,  and  it  is  believed  that  surplus 
net  income  after  the  payment  of  dividends  on  the  two 
classes  of  stock  will  be  sufficient  to  take  care  of  the 
2$  million  dollar  instalment  each  year  as  it  falls  due. 
Moreover  it  is  expected  that  the  application  of  the 
proceeds  of  the  sale  of  these  bonds  in  the  way  contem- 
plated will  result  in  an  increase  of  the  net  earnings 
of  the  system  in  an  amount  annually  more  than 
sufficient  to  provide  the  2\  million  dollars  required 
yearly  and  meet  the  interest    on    the    new  bonds. 
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As  a  result  of  the  sale  of  these  bonds,  the 
financial  position  of  the  company  at  the  end  of  the 
fisoal  year  was  unusually  strong.  For  instance,  it  had 
no  less  than  $20,544,405  of  cash  on  hand  and  in  bank 
on  June  30  1902.  There  were  also  securities  of  an 
estimated  cash  value  of  $3,252,963.  The  company  at 
the  same  date  also  owned  unpledged  stocks  and  bonds 
of  other  companies  of  a  cash  cost  of  $10,281,735. 
Furthermore,  the  report  points  out  that  there  remain 
unissued  of  general  mortgage  bonds  $14,500,471,  of 
which  $6,000,000  are  now  available,  and  $3,000,000 
additional  may  be  issued  on  or  after  the  first  day  of 
July  of  each  year.  Altogether  the  company's  needs 
for  the  immediate  future  seem  to  be  abundantly  pro- 
vided for. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S 

—The  only  public  sale  of  bank  stock  made  this  week  was 
of  8'4  shares  of  Corn  Exchange  Bank  stocks,  which  were  sold 
at  auction  at  435,  The  transactions  in  trust  company  stocks 
aggregated  115  shares.  In  the  "  curb  "  market  a  small  lot  of 
stock  of  the  Seventh  National  Bank  was  sold  at  175,  an  ad- 
vance of  11  points  over  the  price  paid  last  week. 

Share*.       Banks— Nev>  York.  Price.  Last  previous  sate. 

3-4  Corn  Exchange  Bank 435  Aug.  1902—  440i« 

Trust  Comp amies— New  York. 

100  Eastern  Trust  Co 200  Aug.  1902— 213 

15  Merchants' Trust  Co 417  Sept.  1902-430is 

—William  J.  Gilpin.  Assistant  Manager  of  the  New  York 
Clearing  House,  resumed  his  duties  on  Monday  after  an 
absence  of  about  four,  months,  which  was  caused  by  a  severe 
attack  of  typhoid  fever.  On  August  8  Mr.  Gilpin  completed 
the  twenty-fifth  year  of  his  service  in  the  Clearing  House, 
and  his  associates  commemorated  the  occasion  by  presenting 
him  with  a  silver  loving  cup.  Ten  years  ago  Mr.  Gilpin  was 
promoted  from  a  minor  clerical  position  to  that  of  Assistant 
Manager,  and  his  services  have  always  been  highly  appre- 
ciated by  the  officers  of  the  banks  and  by  those  members  of 
the  Clearing  House  with  whom  he  has,  in  the  discharge  of 
his  duties,  been  brought  directly  in  contact. 

— A  meeting  of  the  stockholders  of  the  Seventh  National 
Bank  will  be  held  on  October  21  to  act  upon  a  proposition  to 
inorease  the  capital  stock  from  $1,700,000  to  $2,500,000, 
through  the  iesue  of  8,000  shares  of  new  stock,  of  which  50 
per  cent  will  probably  be  offered  to  present  stockholders  at 
par. 

—The  following  is  the  official  text  of  the  circular  issued  by 
the  Secretary  of  the  Treasury  offering  to  prepay  interest  on 
United  States  bonds: 

PREPAYMENT  OF  INTEREST  ON  BONDS  OF  THE 
UNITED  STATES. 

1902. 

Department  Circular  No.  115.  TREASDET  DEPARTMENT,           \ 

r-r  Office  of  the  Secretary.     y 

.  Loans  and  Currency.  Washington,  D.  C,  Sept.  25,  1902-  f 

In  pursuance  of  authority  contained  in  section  3699  of  the  Revised 
Statutes  of  the  United  States,  public  notice  is  hereby  given  that  the 
interest  maturing  on  the  several  interest  dates  between  and  including 
November  1, 1902,  and  July  1,  1903,  on  the  registered  and  coupon 
bonds  of  the  United  States,  will  be  prepaid  with  a  rebate  of  two-tenth8 
of  1  per  oent  per  month  on  the  amount  prepaid  under  the  following 
conditions: 

Owners  of  registered  bonds  desiring  prepayment  must  present  their 
bonds  to  the  Treasurer  or  some  Assistant  Treasurer  of  the  United 
States,  who  will  stamp  upon  the  face  of  the  bonds  the  fact  of  such  pre 
payment,  and  return  them  to  the  owners  with  the  interest  for  the 
periods  above  mentioned,  less  the  rebate.  National  banks  owning 
bonds  deposited  with  the  Treasurer  of  the  United  States  to  secure 
circulation  or  deposit  may  obtain  prepayment  upon  application  to  the 
Treasurer  of  the  United  8tates.  The  bonds  so  held,  upon  which  inter- 
est Is  prepaid,  will  be  stamped  as  above  indicated. 

Coupons  maturing  upon  the  dates  included  in  this  circular  may  be 
presented  for  prepayment  at  the  office  of  the  Treasurer  of  the  United 
States  or  any  Assistant  Treasurer. 

In  calculating  the  amount  of  rebate  to  be  allowed,  any  fractional 
part  of  a  month  will  be  reckoned  as  a  full  month,  and  the  rebate  for 
such  fractional  part  of  a  month  calculated  as  a  full  month  will  be 
retained  by  the  United  States. 

Prepayment  under  this  circular  will  begin  Wednesday,  October  1, 
1902,  and  continue  until  November  30,  1902,  but  prepayment  of 
interest  on  registered  bonds  of  the  loans  of  1904, 1908  and  1925  will 
not  be  made  while  the  books  of  those  loans  are  closed. 

Leslie  M.  Shaw,  Secretary. 


We  also  give  herewith  the  official  announcement  made 
yesterday  (Friday)  afternoon  containing  the  Government's 
offer  to  purchase  any  of  the  5  per  cent  bonds  of  1904.  There 
were  on  September  1  $19,410,350  of  these  bonds  outstanding. 

By  virtue  of  the  authority  contained  in  Section  3691  of  the  Revised 
Statutes,  notice  is  hereby  given  that  this  Department  will  purchase 
any  of  the  United  States  5  per  cent  bonds  of  the  loan  of  1904,  if  pre- 
sented for  that  purpose  on  or  before  October  15  next,  and  will  pay  for 
them  at  the  rate  of  105  flat.  Bonds  may  be  presented  at  tnis  Depart- 
ment, Division  of  Loans  and  Currency,  or  at  the  offices  of  the  Assist- 
ant Treasurer  of  the  United  States  at  New  York. 

L.  M.  Shaw,  Secretary. 

—It  was  reported  on  Tuesday  that  a  New  York  Stock  Ex- 
change seat  had  been  sold  at  $84,000;  also  that  $83,000  is  now 
bid  for  seats. 

—The  Consolidated  National  Bank  of  this  city  opened  for 
business  on  Monday  of  this  week  at  No.  57  Broadway,  with  a 
capital  of  $1,000,000  and  a  surplus  of  like  amount,  all  of 
which  is  paid  in.  Willis  S.  Paine  is  the  President,  Mortimer 
H.  Wagar,  Vice-President,  Thomas  J.  Lewis,  Cashier,  and 
James  Thome,  Assistant  Cashier. 

Willis  S.  Paine,  the  President  of  the  new  institution,  has 
had  a  long  and  varied  experience  in  banking  affairs,  begin- 
ning in  1874,  when  he  was  appointed  one  of  a  committee  of 
three  to  examine  the  trust  companies  of  the  State.  He  be- 
came receiver  for  the  Bond  Street  Savings  Bank  in  1876  and 
was  appointed  by  Governor  Cornell  a  member  of  the  com- 
mission to  revise  the  banking  laws  of  the  State.  He  was 
appointed  by  Governor  Cleveland  State  Superintendent  of 
Banking,  and  later  President  Cleveland  tendered  him  the 
post  of  United  States  Sub-Treasurer  at  New  York,  which  ap- 
pointment he  declined.  He  became  President  of  the  State 
Trust  Co.,  then  of  the  Merchants'  Safe  Deposit  Co.,  and  is 
now  a  trustee  of  the  Metropolitan  Savings  Bank  of  this  city. 
He  is  the  author  of  "Paine's  Banking  Laws  for  Building. 
Associations." 

Thamas  J.  Lewis,  the  Cashier,  began  his  career  in  the 
Fifth  Avenue  Bank  and  was  later  at  the  head  of  the  credit 
department  of  the  Merchants' National  Bank.  He. was  ap- 
pointed United  States  Bank  Examiner  for  New  York  City  in 
1899,  from  which  position  he  has  just  resigned. 

James  Thome,  the  Assistant  Cashier,  is  from  Missoula, 
Mont.,  where  he  was  connected  with  the  Western  Montana 
National  Bank.  He  was  formerly  with  the  Merchants'  Na- 
tional Bank  of  St.  Paul,  Minn.,  and  is  a  brother  of  Vice- 
President  Thome  of  the  National  Park  Bank. 

Among  the  directors  of  the  Consolidated  National  Bank 
are  O.  D.  Ashley,  Chairman  of  the  Wabash  road;  Perry 
Belmont,  Amzi  L.  Barber,  Lyman  G.  Bloomingdale,  Edward 
G.  Burgess,  President  of  the  New  York  Produce  Exchange; 
R.  A.  Chesebrough,  George  Crocker,  Ex-Attorney-General 
John  W.  Griggs,  J.  Temple  Gwathmey,  President  of  the 
New  York  Cotton  Exchange;  James  G.  Newcomb  of  the 
Standard  Oil  Co.,  and  Oscar  L.  Richard  of  C.  B.  Richard  & 
Co.,  bankers;  Henry  C.  Brewster,  President  of  the  Traders 
National  Bank  of  Rochester,  N.  Y. 

—The  Title  Guarantee  &  Trust  Co.  of  New  York  has  voted 
to  increase  its  capital  stock  from  $2,500,000  to  $4,000,000. 
The  additional  $1,500,000  will  be  allotted  to  stockholders  of 
record  on  Oct.  15,  each  stockholder  having  the  right  to  sub- 
scribe at  par  to  sixty  per  cent  of  his  holdings.  A  dividend  of 
sixty  per  cent  on  the  present  stock,  calling  for  $1,500,000,  has 
been  declared  payable  Dec.  31  to  stockholders  of  record  on 
Oct.  15.  The  transfer  books  for  the  purpose  of  fixing  the 
rights  both  to  the  dividend  of  sixty  per  cent  and  to  the  privi- 
lege of  subscribing  to  sixty  per  cent  in  new  stock,  will  be 
closed  from  8  p.m.  on  October  15th,  1902,  to  10  a.m.  on 
October  17th,  1902,  and  the  subscription  books  for  the  new 
stock  will  be  opened  from  10  a.m.  on  October  17th,  1902,  to 
3  p.m.  on  December  31st,  1902. 

—A  seat  on  the  New  York  Coffee  Exchange  was  sold  on 
Wednesday  at  $1,400,  an  advance  of  $200  above  the  last  sale. 
A  bid  of  $6,000  is  reported  for  a  seat  on  the  New  York  Cot- 
ton Exchange. 

—Curtis  J.  Beard,  a  graduate  of  the  Fifth  Avenue  Bank, 
has  been  elected  Cashier  of  the  Thirty- fourth  Street  National 
Bank.  He  is  the  nineteenth  employe  of  the  Fifth  Avenue 
who  has  left  that  bank  to  accept  a  higher  position  in  other 
financial  institutions. 

—The  retirement  of  Chas.  H,  Ellin  gwood  from  the  firm  of 
Ellingwood  &  Cunningham,  on  seoond  proximo,  will  involve 
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no  change  in  the  business  or  style  of  the  firm,  which  is  to  be 
continued  by  the  remaining  partner,  Jas.  W.  Cunningham. 
ii.  Tracy  Rogers  retains  his  connection  with  the  firm  as 
special  partner. 

—The  Mechanics'  Bank  of  Brooklyn,  which  previously  had 
but  one  Vice-President,  and  which  position  in  recent  years 
was  filled  by  Mr.  George  W.  Ohauncey,  until  his  election  as 
President  a  week  ago,  this  week  elected  two  Vice-Presidents. 
The  new  officers  are  Mr.  H,  C.  Da  Val  and  Mr.  J.  T.  E. 
Litchfield. 

—The  converted  National  City  Bank  of  New  Rochelle, 
N.  Y.  (formerly  the  City  Bank  of  New  Rochelle) ,  received 
its  certificate  from  Washington  on  the  17th  inst.  The  capital 
has  been  increased  under  the  new  name  from  $50,000  to 
$100,000. 

—The  stockholders  of  the  Albany  County  Bank  of  Albany, 
N.  Y.,  on  Wednesday  approved  the  proposition  to  convert 
their  institution  into  the  Albany  County  National  Bank. 
The  Comptroller  of  the  Currency  sanctioned  the  application 
in  July. 

— Few  new  institutions,  outside  of  the  large  cities,  can 
show  such  an  encouraging  statement  as  the  Genesee  Valley 
Trust  Company  of  Rochester  presents  at  the  conclusion  of 
its  first  year's  business.  Opening  on  September  3  1901  it 
reported  deposits  on  that  day  of  $227,644.    On  December  1 

1901  the  amount  had  been  increased  to  §1,002,425;   March  1 

1902  to  $1,590,534;  June  1  1902  to  $1,895,482;  while  for 
August  28  the  amount  was  up  to  $2,215,877.  The  company 
allows  interest  on  its  deposits  of  4  per  cent  per  annum.  The 
management  is  in  the  hands  of  Mr.  Henry  C.  Brewster, 
President;  Frank  H,  Hamlin,  Frst  Vice-President,  and 
Charles  H.  Palmer,  Second  Vice-President  and  Seoretary. 

—Mr.  Richard  J.  Monks  has  resigned  as  President  of  the 
Mattapan  Deposit  [&  Trust  Company  of  Boston.  Mr.  Ezra 
H.  Baker  has  been,  elected  as  his  successor. 

— Receiver  Pepper  hopes  by  the  first  of  the  year  to  have 
the  depositors  of  the  Pynchon  National  Bank  of  Springfield, 
Mass.,  paid  in  full.  They  have  already  received  85  per  cent 
of  the  amount  due  them,  and  another  dividend  of  1%  Per 
per  cent  is.  expected  the  coming  month,  the  building  having 
netted  $36,000  at  the  recent  sale. 

— The  sale  of  a  seat  on  the  Philadelphia  Stock  Exchange  at 
$7,000  was  recorded  on  the  18th  inst.  While  not  the  best 
price  at  which  a  seat  has  been  sold,  it  is  the  highest  for  the 
present  year. 

— The  Colonial  Trust  Company  of  Water  bury,  Conn.,  is 
now  domiciled  in  its  own  new  building,  one  of  the  finest 
structures,  it  is  claimed,  devoted  to  banking  in  the  New 
England  section.  The  company  is  but  a  little  over  three  years 
old,  but  already  reports  deposits  of  $1,129,942. 

— The  Farmers' Bank  of  Dover,  Ddl.,  has  just  completed 
the  erection  of  a  new  one-story  building.  About  $20,000  has 
been  expended  in  its  oonstruction.  It  has  been  built  on 
modern  lines.  The  bank's  career  dates  from  1807— only  five 
years  less  than  a  century.  It  has  the  further  distinction  of 
being  one  of  the  few  remaining  banks  established  between 
1781  and  1812  which  are  yet  doing  business.  The  officials  are 
Mr.  H.  Ridgely,  President,  and  Mr.  W.  Morris,  Cashier.  The 
institution  is  capitalized  at  $200,000. 

— The  annex  which  the  Safe  Deposit  &  Trust  Company  of 
Baltimore  is  building  (work  on  which  is  now  in  progress) 
will  greatly  increase  the  working  space  of  "the  institution. 
Three  building  lots  will  then  be  covered— 9, 11  and  13  South 
Street.  The  latter  is  the  present  location,  and  the  two  first- 
named  numbers  are  the  ones  on  which  the  new  structure  will 
be  erected,  the  two  buildings  to  be  ultimately  thrown  into 
one.  About  $125,000  will  be  expended  in  the  construction. 
As  noted  in  our  issue  of  May  10  the  company  recently  in- 
creased its  stock  from  $500,000  to  $600,000,  the  additional 
$100,000  being  issued  at  $400  per  share  of  a  par  value  of  $100. 

—While  the  business  of  the  Maryland  Bankers'  Association 
did  not  occupy  the  time  of  the  delegates  until  Friday  and 
Saturday,  the  19th  and  20th  inst.,  many  arrived  on  Thursday 
evening  to  join  in  an  entertainment  which  had  been  arranged 
for  their  benefit.  The  organization  met  at  Blue  Mountain, 
Md.  Though  but  six  years  old,  it  already  has  a  membership 
of  119,  composed  of  67  national  banks,  24  State  banks,  11 
trust  and  bonding  companies  and  17  bankers.  One  of  the 
pleasant  ieatures  of  the  occasion  was  the  presentation  to 


Lawrence  B.  Kemp  (President  of  the  Commercial  &  Farm- 
ers' National  Bank  of  Baltimore)  of  a  gold  watch,  chain  and 
charm,  in  recognition  of  his  services  as  Secretary  of  the  As- 
sociation. Mr.  Kemp  has  been  delegated  to  the  position  every 
year  since  the  organization  started,  and  this  year  was  again 
reelected.  The  other  officials  are:  President,  Mr.  Charles  T. 
Crane,  President  of  the  Farmers'  &  Merchants'  National 
Bank  of  Baltimore;  Vice-Presidents  (ten),  Wesley  M.  Oler, 
President  of  the  Citizens' National  Bank  of  Baltimore;  W. 
H.  Conkling,  President  of  the  Savings  Bank  of  Baltimore; 
Michael  Jenkins,  President  of  the  Safe  Deposit  &  Trust  Com- 
pany of  Baltimore;  John  M.  Nelson  of  Baltimore;  Edwin 
Warfield,  President  of  the  Fidelity  &  Deposit  Company  of 
Maryland,  Baltimore;  S.  T.  Jonee,  Cashier  of  the  Garrett 
County  Bank  of  Oakland;  Charles  H.  Stanley,  President  of 
the  Citizens'  National  Bank  of  Laurel;  James  P.  Townsend, 
Cashier  of  the  First  National  Bank  of  Snow  Hill;  J.  Alfred 
Pearce,  President  of  the  Second  National  Bank  of  Chester- 
town;  Joshua  F.  Cockey,  President  of  the  National  Bank  of 
Cockeyville;  and  Treasurer,  William  Marriott  (re-elected), 
Cashier  of  the  Western  National  Bank  of  Baltimore. 

— The  directors  of  the  Monongahela  National  Bank  of  Pitts- 
burg, who  were  to  consider  the  question  of  increasing  the 
capital  from  $500,000  to  $1,000,000  at  a  meeting  on  Tuesday, 
met  without  taking  any  action  in  the  matter,  an  insufficient 
number  being  present. 

—It  was  reported  this  week  that  the  real  estate- firm  of 
Messrs.  Henry  Arnold  &  Co.  of  Pittsburg  were  at  the  head 
of  a  syndicate  which  was  seeking  control  of  the  Fifth  Avenue 
Bank  of  Pittsburg.  President  H.  H.  Niemann  is  quoted  as 
saying  that  no  action  has  been  taken  by  the  directors  on  the 
proposition  and  he  doubts  that  anything  like  oontrol  can  be 
secured  by  the  new  syndicate.  The  offer  it  is  said  was  $80 
for  the  $50  shares  of  the  bank. 

—The  German- American  Trust  Company  of  Pittsburg, 
which  several  months  ago  obtained  a  charter,  but  which  has 
not  yet  perfected  its  organization,  will  make  application  on 
October  8  for  a  change  in  name  to  the  German- American 
Savings  &  Trust  Company. 

—Rapid  progress  is  being  made  on  the  building  now  in  course 
of  construction  by  the  Farmers'  Deposit  National  Bank  of 
Pittsburg.  The  structure  is  located  at  Fifth  Avenue  and 
Wood  Street,  and,  counting  the  basement  and  sub-basement, 
will  be  26  stories  high.  The  bank  hopes  to  enter  its  new 
home  by  March  1  next. 

—The  Pennsylvania  Bankers'  Association  closed  its  present 
year's  annual  meeting  on  Thursday,  after  a  two-days'  session 
in  Philadelphia.  The  convention  was  noteworthy  for  the 
prominence  of  its  speakers,  who  were  unusually  competent 
to  handle  the  topics  chosen.  Mr.  A.  B.  Hepburn,  Vice  Presi- 
dent of  the  Chase  National  Bank  of  this  city,  discoursed  on 
'  The  Financial  Situation  in  Europe  ; "  Mr.  James  H.  Eckels 
President  of  the  Commercial  National  Bank  of  Chicago,  spoke 
on  "The  Government's  Relation  to  the  Citizen's  Business 
Affairs  ; "  Mr.  C.  Stuart  Patterson,  President  of  the  Western 
Saving  Fund  Society  of  Philadelphia  touched  at  length  on  the 
causes  that  have  contributed  to  the  national  prosperity,  and 
pointed  out  the  inefficiency  of  the  present  currency  system. 
More  extended  mention  is  made  of  these  addresses  in  our 
article  on  the  "  Financial  Situation "  on  a  previous  page. 
Mr.  R.  E.  James,  President  of  the  Easton  Trust  Company 
of  Easton,  Pa.,  spoke  on  "Trust  Companies,"  while  Mr. 
J.  Hampton  Moore,  City  Treasurer  of  Philadelphia,  dis- 
cussed "  Philadelphia's  Loan  System."  As  a  result  of  the 
election  of  officers,  Mr.  J.  R.  McAllister,  Cashier  of  the 
Franklin  National  Bank  of  Philadelphia,  is  President  of  the 
association  ;  Mr.  David  McK. Lloyd,  President  of  the 
People's  Savings  Bank  of  Pittsburg,  Vice-President;  E.  E. 
Lindemuth,  Treasurer  of  the  Clearfield  Trust  Company  of 
Clearfield,  Pa.,  Treasurer,  while  Mr.  D.  S.  Kloss,  Cashier  of 
the  First  National  Bank  of  Tyrone,  Pa.,  was  reelected 
Secretary. 

—The  capital  of  the  Title  Guaranty  &  Trust  Company  of 
Scranton,  Pa.,  which  it  was  voted  in  the  spring  to  increase 
from  $300,000  to  $750,000,  has  been  fully  paid  in.  By  the 
sale  of  the  new  stock  the  sum  of  $225,000  was  added  to  the 
surplus.  This  gives  the  company  a  working  capital  of  about 
$1,000,000. 

— When  the  Commercial  National  Bank  of  Sandusky,  Ohio 
(which  is  to  take  over  both  the  Second  National  Bank  and 
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the  Moss  National  Bank  of  Sandusky),  opens,  about  October 
15  it  will  be  under  the  management  of  Mr.  John  Whitworth, 
President;  Mr.  A.  L.  Moss,  Vice-President,  and  Mr.  William 
L.  Allendorf,  Cashier.  The  first  and  last-named  gentlemen 
at  present  hold  official  positions  with  the  Second  National 
Bank,  while  Mr.  A.  L.  Moss  is  Assistant  Cashier  of  the  Moes 
National  Bank. 

—The  West  Cleveland  Banking  Company  of  Cleveland, 
Ohio,  now  reports  its  entire  authorized  capital  of  $100,000  as 
paid  in,  a  call  having  recently  been  made  for  the  unpaid 
amonnt. 

—Mr.  S.  W.  Sherman,  heretofore  Assistant  Cashier,  has 
become  Cashier  of  the  Fifth  National  Bank  of  Grand  Rapids, 
Mioh. 

—The  Indiana  Bankers'  Association  will  hold  its  annual 
meeting  in  Indianapolis  on  October  22  and  23.  Present  in- 
dications are  that  this  will  be  the  most  successful  convention 
in  the  association's  history.  Among  those  who  will  take  a 
prominent  part  in  the  proceedings  are  Mr.  Granger  Farwell 
of  Chiago,  Mr.  Charles  O.  Austin,  who  will  begin  his  duties 
as  First  Vice-President  of  the  National  Bank  of  North 
America,  Chicago,  on  October  1,  and  Mr.  Henry  W.  Yates, 
President  of  the  Nebraska  National  Bank  of  Omaha. 

— The  real  estate  department  of  the  Germania  Trust  Com- 
pany of  St.  Louis,  Mo.,  has  been  placed  under  the  manage- 
ment of  Mr.  John  S.  Carter. 

—Messrs.  Festus  J.  Wade  and  William  Maffitt,  of  the  Mer- 
cantile Trust  Co.  of  St.  Louis,  Mo.,  are  directors  of  the 
Litchfield  Bank  &  Trust  Co.  of  Litchfield,  111.  The  latter 
was  organized  on  Aug.  80  with  a  capital  of  $100,000,  and  has 
purchased  the  banking  firm  of  Messrs.  M.  M.  Martin  &  Co. 
of  Litchfield.  Mr.  David  O.  Settlemire  is  President  of  the 
new  institution,  Frank  R.  Milner  and  Charles  B.  Munday  Jr. 
are  the  Vice-Presidents,  Charles  E.  Morgan  the  Cashier  and 
Michael  J.  Buscher  the  Secretary. 

—President  Charles  G.  Dawes  of  the  Central  Trust  Com. 
pany  of  Illinois,  Chicago,  will  address  the  Illinois  Bankers' 
Association,  informally,  at  the  annual  meeting  at  Peoria, 
which  begins  Monday,  and  continues  the  following  day. 
Others  whose  names  appear  on  the  program  are  Mr.  S.  R. 
Flynn,  President  of  the  National  Live  Stock  Bank  of  Chicago 
who  has  chosen  for  his  topic  "  The  National  Bank  Examiner 
—His  Past,  His  Present,  His  Future,"  and  Mr.  C.  J.  Haden 
of  Atlanta,  Ga.,  who  will  discuss  "The  South— a  Field  where 
the  West  may  Expand." 

—The  Equitable  Trust  Company  of  C  hicago,  which  has 
never  done  a  banking  business  of  any  kind,  will  hereafter 
accept  deposits  in  trust  subject  to  check,  and  will  allow  in- 
terest on  balances  when  the  average  exceeds  $1,000. 

—By  a  vote  of  the  stockholders  of  the  First  National  Bank 
of  Birmingham,  Ala.,  at  a  special  meeting  on  the  9th  Inst, 
it  was  decided  to  increase  the  capital  from  $250,000  to  $300,- 
000.  The  new  capital  will  become  effective  on  October  22, 
when  the  bank  will  have  surplus  and  profits  of  over  $300,000 
the  surplusjfund  by  the  sale  of  the  stock  at  |250  (par  $100)' 
being  increased  $75,000. 

—The  stockholders  of  the  Merchants'  &  Farmers'  Bank  of 
Shreveport,  La. ,  in  order  to  get  authority  to  conduct  a  sav- 
ings, safe  deposit  and  trust  company  business,  have  amended 
the  charter,  changing  itsj  corporate  name  to  the  Merchants' 
and  Farmers'  Bank  &  Trust  Company.  This  is  done  in  accord- 
ance with  the  provisions  of  the  law  which  became  effective 
in  June  of  this  year. 

—Mr.  J.  W.  Norwood  has  severed  his  connection  with  the 
Atlantio  National  Bank  of  Wilmington,  N.  C,  as  stock- 
holder, director  and  V.ce-President.  Mr.  Norwood  was  in- 
duced to  take  this  step  through  his  desire  to  give  more 
attention  to  the  Wilmington  Savings  &  Trust  Company  of 
Wilmington,  of  which  he  holds  the  Presidency. 

—We  are  advised  that  the  Commercial  National  Bank  of 
Houston,  Texas,  will  raise  its  capital  from  $200,000  to  $300,- 
000  on  October  1st.  The  par  value  of  the  shares  is  $100  each, 
but  the  new  stock  will  be  sold  at  $250  per  share.  Of  the 
$250,000  thus  netted,  $100,000  will  go  toward  surplus,  making 
the  amount  $300,000  while  the  undivided  profits  will  gain  to 
the  extent  of  $50,000. 

— Adjaoent  property,  with  a  20-foot  frontage  and  a  depth 
of  105  feet,  has  been  purchased  by  the  Louisville  Trust  Co. 
of  Louisville,  Ky.    The  site  is  said  to  have  cost  $16,500, 


Through  this  purchase  the  company  will  be  enabled  to  en- 
large its  quarters  considerably,  the  purpose  being  to  erect  a 
seven- story  building  connecting  with  the  present  structure. 

—Work  is  about  to  be  started  on  a  new  building  to  be 
erected  by  the  Germania  Bank  of  Savannah,  Ga.  The  plans 
call  for  an  eight-story  structure,  the  first  floor  of  which  will 
be  occupied  by  the  bank.  It  is  expected  that  by  October  of 
next  year  everything  will  be  in  readiness  for  the  bank  to 
enter  its  new  domain. 

—The  Murchison  National  Bank  of  Wilmington,  N.  C. 
opened  its  new  home  a  few  weeks  ago.  Abundant  room  is 
provided  for  the  clerical  force  in  the  building,  which  is 
three  stories  high,  and  is  conveniently  arranged  in  every 
way.  The  bank  was  organized  in  1899  and  has  a  capital  of 
$200,000.  Mr.  H.  C.  McQueen  is  President  and  Mr.  J.  Victor 
Grainger  Cashier. 

—The  directors  of  the  Bank  of  Biloxi,  Biloxi,  Miss.,  of 
which  Mr.  John  Carraway  (now  Second  Vice-President  of 
the  Equitable  National  Bank  of  this  city)  was  formerly 
Cashier,  have  decided  to  increase  the  paid-up  capital  from 
$10,000  to  $50,000  and  their  number  from  nine  to  fifteen  mem- 
bers. This  action  of  the  board  will  be  ratified  by  the  stock- 
holders on  October  6.  An  application  made  to  the  Comp- 
troller to  change  the  name  to  the  First  National  Bank  of  Bi- 
loxi was  approved  on  the  19th  inst.  Five  of  the  new  directors 
include  Mr.  Carraway,  Mr.  James  M.  Bell,  President  of  the 
Equitable  National  Bank  of  New  York ;  E.  J.  Buck,  Vice- 
President  and  Cashier  of  the  City  National  Bank  of  Mobile, 
Ala.;  W.  L.  Moyer,  President  of  the  National  Shoe  &  Leather 
Bank  of  New  York,  and  R.  W.  Jones  Jr.,  Vice-President  and 
Cashier  of  the  Seventh  National  Bank  of  New  York. 

—A  new  banking  room  is  being  put  in  readiness  in  the 
building  corner  of  Garrison  Avenue  and  Olive  Street,  St. 
Louis,  Mo.,  for  a  bank  now  undergoing  organization.  This 
will  be  known  as  the  Olive  Street  Bank,  with  a  capital  of 
$100,000.  October  1  is  set  for  the  opening  date.  Mr.  E.  T. 
French  is  spoken  of  as  the  probable  Cashier,  and  Mr.  J.  W. 
Moon  and  James  L.  La  Prelle  as  the  Vice-Presidents. 

—Plans  have  finally  been  accepted  for  the  new  building  to 
be  erected  by  the  Albany  Trust  Company  of  Albany,  N.  Y., 
and  work  will  be  pushed  rapidly  so  that  it  may  be  completed 
by  May  1  1908.  The  structure  will  apparently  be  seven 
stories  high,  but  the  first  will  really  be  two  stories,  as  it  will 
contain  a  high  gallery.  There  will  be  seven  offices  on  every 
floor.    The  building  will  stand  100  feet  high  and  cost  $120,000. 

—Excellent  facilities  are  now  afforded  the  Maddox-Rucker 
Banking  Company,  of  Atlanta,  Ga.,  for  the  proper  transac- 
tion of  its  business  in  its  splendidly  equipped  new  offices  in 
which  the  company  has  just  located.  Special  accommoda- 
tions have  been  made  for  the  women  patrons  in  a  splendidly 
appointed  room  set  aside  for  their  exclusive  use. 

—The  Germania  Trust  &  Savings  Bank  of  New  Orleans, 
La.,  has  completed  plans  for  a  new  building  to  provide  space 
for  its  lately  added  trust  department.  The  structure  will  oc- 
cupy the  present  site  and  adjoining  property,  the  latter  pur. 
chased  several  years  ago. 

—The  Inter-State  Securities  Company  of  Chattanooga, 
Tenn.,  organized  with  a  capital  of  $50,000,  to  do  a  general 
banking  business,  has  made  application  for  a  charter. 

—A  certificate  was  issued  by  the  Comptroller  under  date 
of  September  17  to  the  American  Bank  &  Trust  Company  of 
San  Francisco,  for  its  conversion  to  the  American  National 
Bank  of  San  Francisco,  Cal.  Mr.  P.  E.  Bowles  remains 
President  and  James  J.  Fagan  Cashier. 

—Messrs.  A.  E.Ames  &  Co.  of  Toronto,  Ont.,  are  launch- 
ing a  new  Canadian  financial  institution,  the  Metropolitan 
Bank,  of  which  Mr.  A.  E.  Ames  is  to  be  President  and  Mr. 
R.  H.  Warden,  Vice-President.  The  authorized  capital  is 
$2,000,000.  Subscriptions  were  originally  received  for  $700,- 
000  of  the  stock  at  $290  (par  $100),  but  an  additional  $300,000 
at  the  same  rate  has  since  been  issued,  the  purpose  being  to 
start  with  a  paid-up  capital  of  $1,000,000  and  a  reserve  fund 
of  a  like  amount.  The  head  office  will  be  in  Toronto;  tem- 
porarily, at  7  and  9  King  Street.  The  bank  will  locate  per- 
manently as  soon  as  a  new  building  can  be  completed  at  the 
southeast  corner  of  King  and  Jordan  streets.  Branches,  it  is 
announced,  will  shortly  be  opened  in  one  or  two  other  cities. 
Payments  for  the  stock  are  due  25  per  cent  of  par  value  and 
of  premium  upon  allotment  (September  15),  and  the  same 
amount,  on  October  15,  November  15  and  December  15. 
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IMPORTS  AND   EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  August,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
eight  months  of  the  calendar  year  1902.  The  imports  of  gold 
were  moderate,  reaching  $151,616,  of  which  $81,793  was 
in  coin.  Of  silver  there  came  in  $270,224,  of  which 
$199,154  was  bullion.  During  the  eight  months  there  was 
received  a  total  of  $651,911  gold  and  $1,457,909  silver,  which 
compares  with  $6,817,537  gold  and  $2,132,780  silver  in  1901. 
The  shipments  of  gold  during  August  were  $690,830,  mcstly 
bullion,  and  the  exports  of  silver  have  been  $1,219,967,  of 
which  $909,167  was  coin.  For  eight  months  the  exports  of 
gold  reached  $1,663,865,  against  $235,890  in  1901,  and  $4,881,- 
867  silver  was  sent  out,  against  $3,429,783  in  1901.  The 
exhibit  for  Augu9t  and  the  eight  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


GOLD. 

SILVER. 

Ooin. 

$ 

Bullion. 

Total. 

Ooin. 

Bullion. 

Total. 

1902. 

$ 

$ 

a 

January. . . 

3,454 

43,090 

46,544 

3,930 

88,879 

92,809 

February.. 

47,290 

5,139 

52,429 

67,799 

131,075 

198,874 

25,825 

37,499 

63,324 

3,370 

165,823 

169,193 

April 

13,768 

143,325 

157.093 

183 

187,895 

188,078 

38,265 

64,451 

102,716 

2,644 

140,268 

142,912 

2,035 

40,245 

42,280 

161,814 

77,445 

239,259 

July 

13,115 

22,304 

35,919 

5,078 

151,482 

156,560 

August — 

81,7^3 

69,813 

151,606 

71,070 
315,888 

199,154 
1,142.021 

270,224 

Tot.  8  mos 

226.045 

425, «66 

651.911 

1,457,909 

EXPORTS  OF 

GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 

MONTHS. 

GOLD. 

SILVER. 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1902. 

$ 

9 

$ 

$ 

January  .. 

145 

145 

8,862 

466,100 

474,962 

February- 

3,575 

732000 

735,575 

34,232 

419,400 

453,632 

5,673 

.... 

5,673 

30,319 

566,083 

596.402 

4,439 

.... 

4,439 

13,052 

309,000 

322,052 

1,480 

637 

2,117 

33,007 

263,235 

296,242 

11,555 

.... 

11,555 

9,299 

669,637 

678,936 

July 

6,526 

207006 

213,531 

12,821 

826,853 

839,674 

August 

55.030 

635800 

690,830 

909,167 
1,050,759 

310,300 
3,831,108 

1,219,987 

lot.  8  mos 

88.422 

1,575443 

1,663,865 

4,881,867 

DEBT  STATEMENT  AUGUST  31  1902. 

The  following  statements  of  public  debt  and  Treasury  cash 
holdings  of  the  U.  S.  are  made  up  from  official  figures  issued 
August  30,  1902.  For  statement  of  July  31,  1902,  see  August 
9,  1902,  page  271 ;  that  of  August  31, 1901,  see  September  21, 
1901,  vage  591. 


INTERKST-B EARING  DEBT  AUGUST  31.  1902. 


Title  of  Loan- 


interest 
payable, 


2s,  Consols  of  1930 Q— J. 

3s,  Loan  of  1008-1918.. Q.-F. 
4s,  Funded  loan,  1907..Q.—  J . 
4a  Refund's certiflc's.Q.—  J. 

4s.  Loan  of  1925 Q.-F. 

6s,  Loan  of  1904 Q—  F. 


Amount 

issued. 

f 

446,940,750 

198,792,660 

740,923,650 

40,012,750 

162,816,400 

100,000,000 


Amount  Outstanding. 

Registered.      Coupon.  lotal 

$  $  $ 

436,504,200        9.436,550 

61,9C8,«80       46,606,7f0 

182,674,*60      50,503,250 


104,732,100 
11,124,460 


30.262.1C0 
8,285,900 


446,940.750 
97.616,6(10 

283,177530 
81.880 

134,994,2'iO 
19,410,360 


Agg'te  Int.-Bearlng  Debt. 1,687,985.210    786.943,880    144,094,680       931,070.340 

Note— Denominations  of  Bonds  are  : 
Of  $10  only  refunding  certlflcates;  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  issues  except  3b  of  1908:  of  $100  all  issues; 
Of  $500  nil  except  5s  of  1904 coup.;  of  $1,000  all  issues; 
Of  $5,000  all  registe'd  2s, 3s  and  4s;  of  $10,000  all  registered  bonds; 
Of  $20,000  resist.  4s  loan  of  11107;  of  $50,000  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

July  31.  August  81. 
funded  Loan  of  1891,  continued  at  2  per  cent,  called 

May  18, 1900;  interest  ceased  August  18, 1900  ..     $149,700  00  $133.70000 

FundedLoan  of  1891,  matured  September  2  1891..        64,100  00  68,10000 

Old  debt  matured  prior  to  Jan.  1,  1831 1,063,010  28  1,060,690  26 

Debt  on  which  interest  has  ceased $1,576.81086       $1,257,490  26 

DEBT  BEARING  NO  INTEREST. 

Dnlted  States  notes $346,681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  account 41,646,804  60 

Fractional  currency,  less  $3,375,934  estlm'd  as  lost  or  destroyed      6,873,328  63 

Aggregate  of  debt  bearing  no  interest $395,254.99163 


RECAPITULATION. 

Aug.  31,1902.  July  81,  1902. 

Classification  of  Debt—                  $  | 

Interest-bearing  debt 981,070,340  00  931,070,840  00 

Debt,  interest  ceased 1,267,490  26  1.276,810  26 

Debt  bearing  no  interest...      396,264,99163  396,637,816  63 


Inc. 


or  Dec. 
$ 


Doc. 
Dec. 


19,320  00 
282,825  0J 


Total  gross  debt l,827,6S?,«2l  89  1.327,884,988  89    Dec      80^.146  00 

Cash  balance  in  Treasury*.      359,491,600  61     363,974,599  00    Ino.    6,516,90161 


Totalnetdebt 968,091,32123     978,910,867  89    Deo.  6,819,016  61 

*  Including  $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Aug.  31,  1902, 
of  $1,327,582,821  89  aDd  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $968,091,321  28. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Aug.  81  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 

Trust  Fund  Holdings— 

Gold  coin $36P,S90,089  00 

Silver  dollars 458,785,000  00 

Silver  dollars  of  1890.. . .         491.766  00 
Silver  bullion  of  1890. . .     27.209.244  00 

Total  trust  funds  $845.876,089  "fc 

General  Fund  Holdings— 
Gold  coin  and  bullion...  $61,912,643  63 

Gold  certificates 62,745,160  00 

Silver  certificates 6,427,977  00 

Silver  dollars 12,598,62  ?  00 

Silver  bullion 3.361,329  81 

United  States  notes 5,539,242  00 

Treasurynotesof  1890..  78,260  00 

National  banknotes 14,725  81182 

Fractional  silver  coin . . .     10,351,174  05 
Fractional  currency  ..  16146 

Minor  coin 1,010,678  41 

Bonds  and  interest  paid  40.082  58 

Tot.  in  Snb-Tieasuries.Si  68.786,421  76 

In  Nat.  Bank  Depositaries  — 
Credit  Treasurer  of  U.  S.$  1 18,0  55.497  70 
Credit  U.  S.  dlsb.  officers      7.316.672  00 

Total  in  banks .$L26.?82,169  70 

Reserve  Fund  Holdings— 
Gold  coin  and  bullion . . .  *150.0Q0  non  no 

Grand  total $  1,290,043,680  46 


LIABILITIES. 

Trust  Fund  Liabilities— 

Gold  certlflcates $36».  890,089  00 

Silver  certificates  4f  8.785, 000  00 

Treasury  notes  of  1890..     27,701,000  00 

Total  trust  liabilities..t»46.-V76.oa9  00 

Oen.  Fund  Liabilities— 

National  bank  6  per  cent 
fund. $14,880,174  21 

Outstanding  checks  and 
drafts 6,684,21426 

Disbursing  officers'  bal- 
ances      55,358,648  86 

Post  Office  Department 
account 5,1'4J,78047 

Miscellaneous  items,. .  2,608.873  66 

Total  gen.  liabilities..    $84.676,090  84 

Cash  Balance  &  Reserve — 
Total  cash  and  reserve.  .$359,491,500  61 

Made  up  of— 
Available    $209,491,600  81 

and 
Reserve  Fund 
Gold  &  bull.$160.000,000JH> 

Grand  total *i,2KJ, 043,680  46 


IFrom  our  own  oorresponaent.] 

London,  Saturday,  September  13,  1902. 

The  attendance  at  the  Stock  Exchange  continues  small,  as 
holiday- making  is  still  very  general.  Most  of  the  large  oper- 
ators are  away,  and  the  general  public  is  doing  little  or  noth- 
ing. There  has,  moreover,  baen  a  further  fall  in  consols. 
Just  before  peace  was  arranged  in  South  Africa  the  impres- 
sion widely  prevailed  here  and  upon  the  Continent  that  as 
soon  as  the  arrangements  became  known  there  would  be  a 
very  general  rise  in  prices  of  all  kinds,  and  more  particu- 
larly it  was  expected  that  the  advance  in  consols  would  be 
material.  Therefore  operators  of  all  kinds  bought  largely, 
and  unfortunately  small  people  purchased  far  beyond  what 
their  real  resources  justified.  The  result  is  that  an  immense 
weak  bull  acoount  came  into  existence,  and  that  oa  the  an- 
nouncement of  peace,  prices  not  having  risen,  there  was 
great  disappointment  and  an  inclination  on  the  part  of  the 
more  far-seeing  to  sell.  Consols  in  consequence  have  been 
drooping  ever  since. 

The  impression,  however,  is  now  gaining  ground  that  the 
bottom  is  nearly  reached,  for  it  is  certain  that  unless  some- 
thing entirely  unforeseen  happens,  there  must  be  a  very  con- 
siderable recovery  next  year.  In  the  first  three  months  of  the 
new  year  the  Chancellor  of  the  Exchequer  anticipates  a  sur- 
plus of  ten  millions  sterling.  In  April  the  interest  upon 
consols  will  fall  from  2%  to  %Y%  Per  cent,  and  it  is  generally 
anticipated  that  the  million  and  a  half  sterling  thereby  to  be 
saved  will  be  added  to  the  sinking  fund.  Moreover,  it  is  to 
be  hoped  that  further  additions  will  be  made  to  the  sinking 
fund,  and  now  that  the  war  is  over  and  that  th9  Government 
is  able  to  begin  to  reduce  debt,  the  new  deposits  in  the  sav- 
ings banks  will  be  set  free,  and  no  doubt  the  Government 
will  buy  its  own  securities  upon  a  very  large  scale  for  the 
savings  banks. 

Lastly,  it  is  everywhere  expected  that  a  large  Transvaal 
loan  will  be  raised,  and  that  a  portion  of  the  oharge  of  the 
debt  will  be  transferred  from  the  Imperial  Government  to  the 
two  new  colonies.  In  all  these  ways  therewill  be  a  very  large 
reduction  in  the  Government  debt  in  the  course  of  next  year 
and  consequently  it  is  anticipated  that  large  capitalists 
everywhere  will  begin  to  buy  at  the  low  prices  now  prevail- 
ing in  order  to  secure  the  profit  that  is  likely  to  accrue  in  the 
course  of  next  year. 

British  railway  stocks  also  continue  very  weak.  The  man- 
agement of  our  railways  has  been  very  bad.  The  cost  of 
working  is  extremely  heavy.  None  of  the  great  reforms 
which  have  been  carried  out  in  the  United  States  have  been 
imitated  here.  And  the  result  is  that  dividends  have  fallen 
off  very  greatly,  while  the  capital  of  most  of  our  railways  is 
immensely  large.  Over  and  above  this,  a  very  strong  fear 
widely  prevails  that  we  are  about  to  see  the  construction  of 
electric  railways  which  will  parallel  many  of  the  old  existing 
lines,  and  which  can  not  only  be  built  but  worked  much  more 
cheaply.  For  example,  it  is  said  that  a  plan  is  prepared  for 
an  electric  railway  between  Liverpool  and  Manchester,  and 
another  plan  is  prepared  for  an  electric  railway  between 
London  and  Brighton.  Owing  to  all  these  apprehensions 
and  bitter  experiences  the  British  railway  market  is  ex- 
ceedingly weak.  The  fall,  however,  seems  to  be  overdone, 
unless,  indeed,  the  fears  respecting  electric  railways  are 
realized.    It  is  impossible  as  yet  to  know  whether  Parlia- 
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ment  will  sanction  the  many  schemes  that  are  contemplated, 
and  even  if  it  does  it  remains  to  be  seen  what  the  cost  of 
construction  and  the  cost  of  working  will  be.  It  seems  cer- 
tain that  the  depression  in  the  British  railways  market  is 
being  overdone,  for  the  various  companies  are  at  last  fully 
awake  to  the  mistakes  they  have  made  in  the  past  and  are 
preparing  to  apply  remedies. 

In  general  business  there  is  little  to  note,  but  unfortu- 
nately the  weather  has  been  very  unfavorable  since  the 
middle  of  July,  At  that  time  the  crop  prospects  were  excel- 
lent, but  great  damage  has  been  done  by  the  low  temperature 
and  the  constant  rains.  And  unfortunately  there'  is  no  im- 
provement yet  in  the  atmospheric  conditions.  It  is  to  be 
feared,  therefore,  that  agriculturalists  will  suffer  heavily  this 
year. 

Abroad,  the  activity  in  Paris  continues,  but  at  present 
operators  are  confining  their  attention  to  what  are  called  in- 
ternational stocks,  chiefly  Spanish,  Italian,  Brazilian,  Argen- 
tine and  Chilian. 

Money  continues  scarce  and  dear,  and  is  likely  to  rise 
further,  for  inquiries  have  been  made  this  week  on  American 
account  as  to  the  possibility  of  securing  considerable  amounts 
of  gold  here.  If  bar  gold  is  bought  in  the  open  market  on  a 
moderate  scale,  it  will  not  have  much  influence  upon  rates; 
but  if  shipments  from  the  Bank  of  England  should  begin 
there  would  almost  inevitably  be  a  sharp  rise  in  the  value  of 
money  here.  The  Bank  of  England,  fortunately,  is  well 
supplied,  and  could  part  with  some  mill  ions 'without  incon- 
venience, while  presumably  the  Bank  of  France  would  allow 
considerable  amounts  to  be  taken  without  putting  obstacles 
in  the  way,  for  the  accumulation  of  unemployed  money  in 

Paris  is  immense.  Still,  a  drain  to  New  York  would  in- 
evitably have  the  result  of  raising  rates  rapidly  here.  In 
the  open  market  the  supply  is  small,  and  as  the  payment  of 
the  instalments  on  the  last  Government  loan  are  not  yet  con- 
cluded, the  supply  will  from  time  to  time  continue  very 
small. 

Over  and  above  this,  there  are  fears  that  the  Transvaal  loan 
may  be  brought  out  this  year.  The  best  opinion  is  that 
the  Government  will  be  induced  to  put  it  off  until 
the  spring ;  but  the  uncertainty  on  the  point  makes 
the  market  fidgety.  In  Paris  there  are  expectations 
of  a  large  French  loan,  though  in  all  reasonable  proba- 
bility it  will  not  be  brought  out  until  next  year.  And  it  is 
also  extremely  probable  that  a  considerable  Spanish  loan  will 
be  placed  in  Paris.  Furthermore,  the  Bourse  is  much 
stronger  than  it  has  been  for  a  long  time,  and  altogether 
tendency  in  Paris  likewise  is  for  rates  to  rise.  In  Ger- 
many, however,  money  is  abundant  and  cheap,  and  no  doubt 
Germany  can  afford  a  considerable  sum  to  accommodate 
both  New  York  and  London. 

In  the  meantime  there  is  a  great  indisposition  here  in  Lon- 
don to  either  discount  or  lend  at  present  rates.  On  Wednes- 
day, for  example,  the  Indian  Government  offered  a  million 
sterling  of  Treasury  bills  and  had  to  pay  as  much  as  £3  2s.  3d. 
per  cent  for  the  accommodation.  It  made  a  great  mistake  in 
issuing  the  whole  amount  in  twelve  months'  bills.  Probably 
if  it  had  offered  six  months'  bills  they  would  have  been  more 
readily  taken,  as  they  would  mature  in  March,  which  would 
have  been  convenient  for  the  market.  On  Thursday  two 
millions  sterling  of  British  Treasury  bills  were  offered,  and 
were  placed  at  £3  Os.  lid.  per  cent.  The  Treasury  made  the 
same  mistake  as  the  Indian  Government.  The  whole  of  the 
bills  were  for  twelve  months,  and  consequently  it  had  to  pay 
just  a  little  over  Bank  rate  for  the  accommodation  obtained. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
favorably.  It  offered  for  tender  on  Wednesday  30  lacs,  and 
the  applications  exceeded  1,666  lacs  at  prices  ranging  from 
Is.  3  29-32d.  to  Is.  3  31-32d. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  theprioe  of  consols,  <fec. 
compared  with  the  last  three  years  : 


1902. 

Sept.  10. 

§if«*l»t}on- 29,573.795 

rpblio  deposit* 9,088,161 

Other  deposit! 39.2H1.110 

aprernflaeiu  securities 14,494  280 

Other  securities 26,178,244 

Heseire  of  notes  and  oolc 26,147  078 

Coin  A  bullion, both  dopartm'ts  37.545,8/3 
Prop,  reserve  to  liabilities.. p.  e.     5813-16 

Bank  rote peroent.  S 

Consols.  3fc  per  cent ot% 

«1t« 24i? 

Oisjartnjr-Hoase  returns 149.199,000 


1901. 

Sept.  11. 

£ 

29,e66,820 

11,479,738 

40.C02.fe78 

16.683,457 

26,047,763 

87,287,874 

£9,129.104 

62% 

3 

9315-16 

£615-16(1. 

142,7e8.000 


The  rates  for  money  have  been  as  follows 


1900. 

Sept.  18. 

£ 

20,663.075 

6.709,859 

88,895,220 

14,417.494 

25,012,180 

24,^28,687 

86,416,712 

68% 

4 

08  11-16 

2b  13-163 

138.254,000 


1899. 
Sept.  13. 

M 
27,9*1,875 
7,284,882 
89,400.346 
18.C67  85S 
27,701.672 
24,470,892 
35,612,767 
62^ 
3* 
104  16-16 
27  3-lBd 
131,644,000 


■X 

S 
e 

3 
3 
3 
3 
3 

Open  Market  Rates. 

Interest  allovset 
for  deposits  by 

London. 

Bank  Bills. 

Irade  Bills. 

Joint 

Stock 
Banks 

Via'tH't 

3  Months. 
2%®2  11-16 

m 

2% 
2«®2  13-16 

2% 

4  Months. 
8  n-ie@2& 

31-16 

2  15-16 

3K 

6  Months. 

SMos. 

2K@3 
8%®3 
3 

3 

,'H®3M 

iMos. 

Call 

2 
8 

2 
2 
2 

Daw 

Aug.  16 
•'  23 
"      80 

Sept.  6 
"       13 

3@3  1-16 
3  1-16 

8@3K 

3@3M 

8@3M 

3M@3>t 

8M 

8^@3X> 

IK 
IK 
IK 
IK 
IK 

2K 

2K 
2K 
2K 
2K 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  11 : 

Gold— Since  our  last  there  have  been  no  Inquiries  for  gold,  and  tbe 
Bank,  which  has  received  £75,000,  has  secured  most  of  the  arrivals. 
£250,000  has  been  withdrawn  for  Egypt  and  £80,000  for  South 
America.  For  the  week- Arrivals:  Cape  Town.  £118,000;  Chili, 
£1,000;  Australia.  £2.000  ;  River  Plate,  £23,000  ;  total,  £144,000. 
Shipments:  Bombay.  £23,500  ;  Colombo,  £1,000;  Madras,  £7,500; 
total,  £32,000.  For  the  month  of  August— Arrivals :  Belgium,  £73,- 
000 ;  Franoe,  £68,000 ;  South  Africa,  £534.000 ;  East  Indies,  £165,- 
000;  Australia,  £329,000.  Shipments:  France,  £31,000;  South 
Africa,  £8,000 ;  East  Indies,  £111,000  ;  Japan,  £382,000. 

Silver— At  the  end  of  last  week  the  quotation  gave  way  to  237sd.  for 
ready  and  forward,  but  this  week  the  market  bas  rallied  to  24d.  owing 
to  holders  refusing  to  sell.  The  volume  of  business  has  been  very 
moderate  as  no  bu.ving  orders  have  come  from  India,  while  inquiry 
from  the  Straits  has  been  limited.  The  market  doses  dull  at  24d.  for 
cash,  and  23i5igd.  for  forward  silver.  The  Bombay  price  is  Rs.  61  per 
100  tolahs.  For  the  week -Arrivals  :  New  York,  £136,000;  Chill, 
£4  000;  Australia,  £12.000;  total,  £152,000.  Shipments  :  Bombay, 
£142,500;  Madras,  £2,500  ;  total,  £145.000. 
gust— Arrivals :  France,  £20,000;  U.  S.  A,, 
Russia,  £19,000;  Franoe,  £73,000;  China, 
£450,000. 

Mexican  Dollars— But  little  business  has  been  done  in  the  past  week 
and  the  quotation  is  239ied.  per  oz.  £105,000  has  come  to  hand  from 
America,  and  £94,000  has  been  shipped  to  China  and  the  Straits 

The  quotations  for  bullion  are  reported  as  follows: 


For  the  month  of  Au: 
£606.000.  Shipments : 
£74,000;   East  Indies, 


GOLD. 

itondon  Standard. 


tSargold,  fine oz. 

0.  S.  gold  ooin...oz. 
Sernvn  gold  coin. oz. 
French  gold  ooln.oz. 
rapanese  yen — oz. 


•Nominal. 


Sept. 

Sept. 

11. 

4. 

f.    d. 

8.     d. 

77    9 

77    9 

76    4 

76    4 

76  IV 

76  4V 

76    5* 

76    5* 

76    4* 

76    4* 

SILVER. 

London  Standard. 


Bar  silver,  fine.. .oz. 

Do  2  mo.  delivery 
Bar  silver ,  contain  'g 

do   5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do   Sgrs. gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Sept. 
11. 


d. 

24 
23i6lfl 

24*3 

246le 

24k 

2513la 

23»18 


Sept. 

4 

d. 

241la 
24 

24»16 

249s 

24316 

25k 

23"i6 


The  following  shows  the  imports  of  cereal  produce  Into  the 
United  Kingdom  during  the  first  week  of  the  new  season 
compared  with  previous  seasons : 

IMPOSTS. 

1902.  1901.  1900.  1899 

anp'ts of  wheat.  OWt.  1,494.691  1,274,800  1,673,700  1,242,500 

Barley 747,302  464,200  247,700  161,100 

Oats .,       221,838  480,200  387,800  }  304,800 

Peas 64,827  45,400  20,430  '      40.500 

Seams 62,819  84,000  20,600  40,200 

Indian  corn 879,436  879,100  1,015,500  1,140,900 

Flour 263,697  338,700  208,000  349,800 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901.      1900.  1899. 

1,274,800  1,673,700  1,242,500 

338,700  208,000  349,500 

649,575    296,339  463,827 


1902. 

Waeat  imported,  cwt.  1,494,691 

Imports  of  floor 263,697 

•i&Ies of  home-grown.      113,438 

Total 1,871,826      2,263,075      2,178,089      2,055,827 

Aver. price wheat.week. 29s     9d.       26a.    5d.       28s.    8d.       25s,    OS. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week.  1901.  1900. 

tfheat. qrB...  1,771.000       1,835,000       2,185,000       1,865,000 

Flour,  equal  to  qrs...     329,000  245,000  300,000  330,000 

Waize are...    585,000  610,000  885,000         690,000 

BnKllsfei  Financial  MarStets— P»r  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  26: 


liCMDOS. 

silver,  per  ounce d. 

Consols.,  new,  2%  p.cts. 

For  account 

ttt  'ch  rentes  (in  Paris)  fr. 

Spanish  4s.... 

anaconda  Mining...,-. 
Uch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific....... 

Uhesapeake  &  Ohio.... 

Ohloa.  Great  Western.. 
Chle.  Mil.  <fc  St.  Paul... 
oen.  &  Rio  Gr.,  oom.... 

Do  do  Preferred. 
£rie,  common .......... 

1st  preferred 

2d  preferred 

Ullnois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex., oom.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

H.  Y.  oent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Sorfolk  &  Western 

Do         do       pref. 

Pennsylvania... ., 

-Phlla.  &  Read 

•  Phils.  &  Read.,lst  pref . 
1  Phila.  &  Ready  2d  pref . 

Southern  Pacific... 

?onth*n  Railway,  oom, . 

Preferred 

Onion  Paoifio 

Preferred „. 

O.  8.  Steel  Corp.,  com. . 

Do  do  pref. . 
Wabash .......«^ 

Do      preferred. , 

Do       Deb.  "B"...... 

*  Price  per  share. 


Sat. 


23i316 


Q 

W 

OQ 

s 

o 

H 

© 

< 
W 
© 

« 

o 
g 

00 


Mon. 

23k 
93k 
933ia 

10015 
86i* 
53s 
96 

106 

117 

101k 

14638 

56k 
84 
201 

50k 

96% 

41k 

71k 
571* 

176k 

156k 
28% 
34  k 
68k 
20Ss 
42 

169 
36 
77 
96k 
86k 
37*3 
44% 
39k 
8038 
40  k 
99k 

112% 
95 
41k 
93% 
38 
54k 
89k 


Tues. 
23k 

Wed. 

TKurt. 

23% 

23Hlt 

93  k 

93i16 

93ii« 

93318 

93k 

931, , 

10000 

0007k 

00-17k 

86 

86k 

86T8 

53s 

5k 

5k 

95k 

98 

93k 

105% 

103k 

104% 

116% 

112% 

114k 

101k 

99 

99% 

146k 

143k 

143% 

56k 

53  k 

53k 

33*8 

32k 

32k 

203  k 

199 

198k 

4978 

48  38 

47  k 

96% 

95  k 

93% 

41k 

39k 

39k 

71 

69 

69  k 

57 

55 

56 

175 

172 

170k 

156k 

153k 

153 

28% 

27k 

27% 

34 

S2% 

32k 

68 

64% 

65% 

21 

20 

20k 

42% 

39 

40k 

167k 

164 

163k 

35% 

34% 

35k 

76  k 

74k 

74  k 

96k 

95k 

95K 

85% 

84k 

84k 

36Bs 

35k 

35  k 

45 

44k 

44k 

3958 

39 

39^4 

80 

77k 

77k 

40k 

388s 

89k 

99k 

98K 

93% 

ill's 

109k 

109k 

95 

93  k 

93k 

4188 

41k 

41k 

92k 

91k 

91k 

37  k 

36  k 

35k 

54 

52 

51% 

89 

86 

861* 

gri. 

23% 

93516 

93B16 

0007k 

86% 

5k 

94k 

105  k 

tii2k 

99  K 
145k 

53% 

32k 
199k 

49 

94% 

40k 

70k 

56k 
158 
154k 

27% 

33k 

66 

20k 

41% 
165 

35k 

75  k 

95% 

34k 

35k 

44k 

39k 

78k 

39k 

99 

ink 
94k 
41% 
92k 
35% 
52k 
86k 


648 
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DIVIDENDS. 


Name  01  Company. 


Railroads  (Steam). 

Boston  &  Maine,  00m.  (quar.) 

Cleveland  Akron  &  Columbus 

Del.  Lack.  &  "Western  (quar.) 

Genesee  &  Wyoming 

Grand  Trunk,  guar 

do       do       lstpref .. 

do       do       2d  pref 

N.  T.  Central  &  Hudson  Kiver  (quar.) 

Northern  RR.  of  N.  H.  (quar.) 

Norwich  &  Worcester,  pref .  (quar.) 

Pitts.  Ft.  W.  &  Chic,  spec,  guar.(quar.) 

do       do       do       reg.,  guar,  (quar.) 

Southwest  Pennsylvania 

TXtioa<&  Black  River 

Street  Railways. 
Capital  Trac,  Washington,  D.  C.  (qu.). 

Cleveland  City  Ry.  (quar.) 

Cleveland  Electric  (quar.) 

Falrh.  <fe  Westv.,  New  Haven  (quar.).. 

Seattle  (Wash.)  Electric,  pref 

Toronto  (Canada)  Railway  (quar.) 

Twin  City  R.  T.,  Minneapolis,  pf.  (qu.) 

Winchester  Ave.,  New  Haven  (quar.). 

Banks. 

Chatham  National  (quar.) 

Fifth  Avenue  (quar.) 

do       do      (extra) 

First  National  (quar.) 

First  National,  Brooklyn  (quar.) 

Gallatin 

Garfield  National  (quar.) 

Iiiherty  National  (quar.) 

Riverside  (quar.) 

Trust  Companies. 

Brooklyn,  Brooklyn  (quar.) 

Guaranty  (quar.) 

Long  Island  Loan  &  Tr.,  B'kiyn  (qu.).. 

People's,  Brooklyn  (monthly) 

Miscellaneous. 

American  Caramel,  pref.  (quar.) 

American  Chiole,  com.  (monthly) 

do  do       pref.  (quar.) .. 

American  Stove 

American  Tobacco,  com.  (quar.) 

do  do        pref.  (quar.) 

American  Woolen,  pref.  (quar.) 

Bliss  (E.  W.),  com  (quar.) 

do       do       pref.  (quar.) 

Central  &  South  Amer.  Teleg.  (quar.). 

Chicago  Pneumatic  Tool  (quar.) 

Cincinnati  Gas  &  Electric  (quar.) 

Cramp  ( Wm.)  &  Sons  S.  &  E.  Bldg.(qu.) 

Eastman  Kodak.com 

do  do      pref 

Elec.  8torage  Bat.,  com.  and  pref.  (qu.) 

Hartford  Carpet  Corporation,  pref 

Mexican  Telegraph  (quar.) 

N.  Y.  &  N.  J.  Telephone  (quar.)....,... 

Pennsylvania  Salt 

Railway  Automatic  Sales,  com.  (quar.) 

do  do  do     pref.  (quar.) 

Rhode  Isl.  Perk.  Horseshoe,  pref.  (qu.) 

Streets  West  Stable  Oar  Line, com. (qu.) 

Union  Switch  &  Signal,  com.  (quar.).. 

do  do do       pref.  (guar.).. 

*  Transfer  books  not  olosed. 


Per 

Cent 


1»4 

1 

1»4 

2^ 

2 

2V> 

2»a 

l1* 

IHj 

2 

Is* 

134 

6 
3Vj 

1 
lh 

1 

3 

1>4 
1S4 
l1* 

4 

20 
5 
6 
4 
6 
3 
5 
2 

4 
4 


2 

1 

l's 

6 

2H» 

2 

134 
2»2 

2 

134 

2 

1 

2ia 
l'a 

1>4 

3H» 

1^ 
6 
2 
2 

60c 
1 
2 


When 
Payable 


Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 

Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 

Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 

Oct 
Oct 
Oct 

Oct 

Oct 
Oct 
Oct 
Sep 
Nov 
Nov 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 
Sep 
Oct 
Oct 
Oct 
Oct 


1 
26 
20 

1 


15 
1 
1 
1 
7 
1 

30 

1 
4 
6 

1 
1 
1 
1 
1 

1 
1 
1 
1 
1 
6 
30 
1 
1 

1 
1 
1 
1 

1 
10 

1 
lfi 

1 

1 

15 

1 

1 

8 

15 

1 

IB 

1 

1 

1 

1 

16 

15 

15 

30 

30 

15 

25 

10 

10 


Books  Closed. 
(Days  Inclusive.) 


Aug  31  to  Sep  7 
Holders  of  rec  Sep  15 
Oct     4       to       Oct  19 


Holders  of  rec  Sep  30 
Holders  of  rec.  Sep  5* 
Sep  21       to       Sep  30 


Sep  16 
Sep  25 
Sep  25 
Sep  2 
Sep  18 
Sep  10 
Sep  23 
Sep  20 


to 
to 
to 
to 
to 
to 
to 
to 


Sep  30 
Oct  5 
Oct  5 
Oct  2 
Oct  1 
Oct  7 
Sep  30 
Oct     1 


Sep  27  to  Sep  30 
Sep  25  to  Sep  30 
Sep  25  to  Sep  30 
Holders  of  rec  Sep  27 


Sep  25 
Sep  25 


to 
to 


Oct     5 
Sep  30 


Sep  28       to       Oct     1 

Sep  21  to  Oct  1 
Transf  .books  not  olosed 
Holders  of  rec.  Sep  20 
Holders  of  rec.  Sep  30 


Oct     5 
Sep  28 


to 
to 


Oct  10 
Oct     1 


Oct  16 
Oct  16 
Oct  3 
Sep  26 
Sep  25 
Oct  1 
Oct  1 
Sep  14 


to 
to 
to 
to 
to 
to 
to 
to 


Nov  2 
Nov  2 
Oct  15 
Sep  30 
Sep  30 
Oct  8 
Oct  15 
Sep  21 


Sep     2 
Sep     2 
Sep  27 
Sep  14 
Oct     1 
Holders 
Holders 
Sep  28 
Sep  28 
Holders 
Oct  16 
Oct     1 
Oct     1 


to 

to 

to 

to 

to 
of  rec 
of  rec 

to 

to 
of  rec 

to 

to 

to 


Sep  30 
Sep  30 
Oct  1 
Sep  30 
Oct  15 
Oct  7 
Sep  22 
Oct  7 
Oct  7 
Oct  1 
Oct  26 
Oct  10 
Oct  10 


Imports  and  Exports  fob  the  Week.— The  following  hxh 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  18  and  for  the  week  ending  for  general  merchandise 
Sept.  19;   also  totals  sinoe  beginning  first,  week  January. 


FOREIGN  IMPORTS. 


For  week. 

1902. 

1901. 

1900. 

1899 

Dry  Goods 

Gen'l  mer'dlBc 

82,767,479 
8,575,594 

82,199,323 
9,048,481 

12,266,767 

6.961,316 

$2,079,522 
7,953,995 

Total 

Since  Jan.  1. 

Dry  Goods 

aen'l  mer'dlse 

511,333,073 

S92.166.481 
315,539,198 

*  407,705, 679 

$11,247,804 

S77.589.820 
327,992,875 

$9,228,073 

$88,828,922 
304,096,156 

$392,425,078 

$10,033,517 

-76,147,702 
297,068,596 

Total  38  weeks 

$405,582,695 

5373.216,298 

The  following  is  a  statement  of  the  exports  (exclusive  of 
gpeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  22,  and  from  January  1  to  date, 

EXPOBT8  FROM  WBW  YOKE  VOB  THE  WBKK. 


if  or  the  week.. 
?rev.  reported 


1902. 


89,475,701 
334,253,259 


Total  38  weeksl8343.728 ,960 


JH*01. 


$7,798,314 
363,834,951 


8371.633,265 


1900. 

$9,619,730 
386,018,361 

3395,638.091 


1899. 


88,113,871 
327,179,586 


$335,293,457 


The  following  table  shows  the  exports  and  imports  oi 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  20 
and  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  ir 
1901  and  1900. 

aXPOBTI  AMD  IMPOST!  OP  BPBOIB  AT  UBW  YORK. 


Bold 

Mxportt. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  i 

France 

$2,000 

$2,000 

6,860 

22,295 

$184,625 

18,774,514 

4,921.099 

610,151 

50,776 

1,375,294 

103,046 

*89.805 

279 

13,081* 

2,325 

14,866 

487,550 

25 

340,469 

22,031 
878,667 
155,180 

West  Indies..... 

South  America 

All  other  countries. 

Total  1902 
Total  1900 

$26,019,505 
29,216,071 
47,210,013 

$105,198 

125,856 
17,976 

81,838,788 
2,291.842 
1,685,978 

SUwer. 


Great  Britain. 
Stance. 


Germany 

West  Indies 

Mexico 

South  America,.... 
4.11  other  oountrles 


Total  1902..... 
Total  1901..... 
Total  1900 


Exportt. 


Week. 


$593,815 


13,001 


$606,316 

758,745 

1,116.331 


Since  Jan.  1 


$22,840,544 

598,485 

1,000 

153,087 

52,661 

233,701 

7,212 


$28,886,640 
35,513,484 
37.165.079 


Imports. 


Week. 


34,140 
19,569 


$23,714 
42,547 
94.635 


Since  Jan.l. 


$2,997 
1,594 

6M32 
445,839 
410,226 

18,970 


8938,558 
2,668,635 
3,539.040 


Of  the  above  imports  for  the  week  in  1902  $24,375  were 
American  gold  coin  and  $2,862  American  silver  coin. 

— The  attention  of  investors  is  directed  to  an  interesting 
compilation  in  another  column  by  Spencer  Trask  &  Co.,  the 
New  York  bankers,  having  reference  to  call  money  rates. 
A  concise  and  accurate  record  is  given  covering  the  month  of 
October,  November  and  December,  during  a  period  of  saveral 
years  past,  with  notations  of  the  various  incidents  affecting 
the  situation.  In  addition  London  quotations  for  the  same 
period  are  given,  and  reference  is  made  to  Paris,  Berlin,  Ham- 
burg and  Amsterdam. 

In  connection  with  the  data  the  following  statement  is 
made : 

"  The  comparison  is  interesting  as  illustrating  how  imper- 
feet  are  our  banking  and  credit  facilities,  which  permit  of 
recurring  periods  when  borrowers  with  unquestionable 
credit  or  collateral  are  compelled  to  pay  such  varying  rates, 
owing  to  some  temporary  condition  or  an  untoward  incident. 
No  other  monetary  centre  in  the  world  undergoes  such  ex- 
treme fluctuations,  and  early  legislation  to  remedy  this  situa- 
tion would  be  of  material  benefit  to  the  country  at  large. 

flew  Yorfc  City  Clearing  House  Banks.— Statement  of 
0  mdltlon  for  the  week  ending  Sept.  20,  based  on  average  of 
lally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANES. 

Capital. 

Surplus. 

Loam. 

Bpteit. 

Legalt. 

Deposits 

Re- 
serve 

is.nk  of  N.T.... 

8 
2,000,0 

2,220,7 

8 
16.075,0 

8 
2,005,0 

9 
1,421,0 

16,656,0 

P.O. 
267 

tianhattan  Oo... 

3,060,0 

2,284,2 

33,061,0 

4,083,0 

1,988,0 

26,896,0 

26'2 

2,000.0 

1,213,8 

18.261,6 

1.647,1 

1.650,7 

14.634,2 

220 

vechAnlos' 

2,000,0 

2,476,5 

12.007,0 

1.769,0 

1,383.0 

12.238.0 

24*0 

imerlo*. ........ 

1,500,0 

8,276,7 

20,028,2 

2,021.7 

2.836.6 

32.002,8 

34-8 

1.000,0 
26,000,0 

266,1 

15,156,1 

5.137,0 
124,001,4 

706.0 
19,918,9 

361.0 

6,687,7 

4,850,0 
100,879,0 

21*6 

Jity 

251 

300,0 

7,212,4 

33,960,8 

3.708.  8 

3.238,3 

22.720,8 

36-1 

i.erohants'  Ex.. 

000,0 

288.8 

5,051,6 

783,0 

409.0 

6.249,6 

24-4 

Sallatln 

1,000,0 

2,118,5 

8,885,6 

988,0 

666,8 

6,228.8 

284 

tiutoh.  A  Drov's' 

800,0 

77,4 

1,774.6 

400.2 

63.3 

2.133,2 

243 

tfeoh.  A  Traders' 

400,0 

171,1 

8,607,0 

336,0 

263,0 

8.476,0 

17-2 

200,0 

197,7 

1,100,6 

94.9 

221,1 

1,081.0 

20-2 

oeather  M'f'r*.. 

600,0 

509.8 

4.561.1 

1,077.0 

178.5 

4.650,4 

274 

Seventh  Nation'l 

1,700,0 

120,4 

0,700,8 

1,484,3 

277,9 

7,005,6 

244 

American  Exon. 

6,000,0 

8.486,1 

28,083.0 

8,217,0 

1.826.0 

21.041.0 

33-0 

10,000,0 

7,266,0 

69,208.8 

9,743.2 

4.763.4 

67,010,9 

25-0 

Sroadway.. 

Mercantile 

1,000,0 

1,871,8 

7.178,7 

000.7 

148.2 

6,018,9 

18-8 

1,000,0 

1,386,3 

14,213,8 

1,098.4 

1,500.3 

14,883,2 

280 

422,7 
460,0 
200.0 

2,000,0 

660,8 
1,010,5 

808.5 
1,968,9 

3,184,4 
6,985,2 
2,264.2 

15,589.8 

273.5 

778.0 

202.8 

1.718.0 

420,8 
704.8 
420.5 

1,2*9,5 

8.785,1 

6.030.4 

2.707.1 

13.871,3 

18'6 

28-0 

230 

North  America.. 

21-4 

Hanover 

8,000,0 

5,753,1 

47.078,2 

7.6G7.7 

0,289.1 

68,526.3 

257 

Irving 

1,000,0 

978,3 

6,680,0 

530,5 

541.6 

4,755.0 

23-5 

OitlBent' 

1,550,0 

601,2 

6,654,5 

1,378.4 

808.6 

0.216,0 

20'6 

600.0 

304,1 

2,800,2 

607.2 

832.8 

8.382,6 

248 

Warket  A  Fulton 

900,0 

1,017.1 

6,308.0 

980.4 

702,0 

0.607,4 

254 

Shoe  A  Leather. 

i.000,0 

366.7 

4,241,0 

1.C01.0 

233.1 

4.848.9 

26-2 

Corn  Exohange.. 

2,000,0 

8,170.0 

38,844,0 

8.5180 

8,805,0 

36,418.0 

23-0 

800,0 

407,8 

1,838,0 

180,8 

802,6 

1.761.0 

27-V 

Ltnp't'rs'ATrad. 

1,600,0 

6.283,0 

22.677,0 

3.728,0 

1,203,0 

18,979.0 

21-6 

Park. 

2,000.0 

4,803.6 

62,025,0 

11,000.0 

3  4)5,0 

08.850,0 

28-V 

250,0 

146,6 

1,131.5 

101,2 

171.6 

1.257.5 

264 

Fourth. 

8,000,0 

3,669,7 

10.073,6 

3,703,4 

3,571.0 

30.201.6 

200 

Central 

1,000.0 

667,3 

10.083.0 

2,036.0 

1,116.0 

12.320.0 

24-0 

300,0 
10,000,0 

600,0 

1,174,4 

12,274.5 
867.3 

9.459.0 

73,090.7 
6,801.0 

1,628.0 

16,326  3 
870,1 

1,030,0 

1.958* 

803.2 

10.100,0 

67.407.8 

6,212,8 

25-0 

First 

254 

N.Y.Nat'lKxoh. 

23-0 

Kowerr 

260,0 
200,0 

776,6 
611,1 

3.781,0 
8,064,0 

385.0 
712,8 

276,0 
891.4 

8.163,0 

4.869,8 

20-8 

W.  T.  County.— 

241 

German  Amen.. 

760,0 

431,8 

8,607,8 

878,8 

254,2 

8.603.* 

251 

dhaae 

1,000,0 

8,181,0 

38,092.0 

1O,O«0,7 

2,411.0 

40,701,4 

200 

Slfth  Avenue... 

100,0 

1,670.8 

8.011,4 

3,300.0 

153,0 

0,767,2 

201 

German  Exoh... 

200.0 

626,6 

2,635.0 

215,0 

685,0 

3.167.0 

26-8 

20G.0 

866.5 

3.029,4 

415,1 

000,0 

4,723.2 

21-5 

800,0 
1,000,0 

1,160.0 
1,262,1 

11.014,0 
7,004,0 

860,1 
1.485,0 

1,088,1 

320,8 

13.237,3 
7.544,8 

330 

jr&rfleia 

240 

stfth 

200,0 
1,000,0 

3F0.4 
1,277.0 

2,810.4 
8.007.0 

524.0 
1.572,0 

162,2 
401.6 

3,489,7 
9.040,8 

27-1 

aank  of  Metrop. 

23-8 

200,0 

470,7 

8.057,0 

880.0 

858.0 

8.205,0 

281 

500,0 
'..,ioo  0 

1,128,4 
3,049,4 

12.087.0 
36,030,9 

1,482.0 
7.045.1 

1,911.0 

3,485.3 

13.817.0 

43.009.* 

3*5 

Western 

36-7 

1st  Nat.,  B'kiyn. 

800,0 

683,0 

4,711,0 

678  0 

690,0 

4.940.0 

23-5 

yj.Y.  Prod.  Ex.. 

600,0 

872,2 

7,i»H,0 

1,807.8 

376.0 

7.140.3 

24-4 

1,000,0 

470,3 

4,440,8 

670,8 

805.6 

4.154.0 

310 

tfewAmsterdam 

600,0 

654,1 

7,605.8 

1,632,0 

404.7 

8,206.0 

23-8 

860,0 

481,4 

4,282.0 

812,0 

142.0 

4.115.0 

23-1 

United  States... 

600.0 

448,4 

4,348,8 

789.1 

04,4 

8.828,5 

21-7 

100672.7 

1158811 

887,534,4 

1500072 

70,568,5 

888.871,0 

24-8 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Mouse  Banks  of  New  York  City,  Boston  and  Philadelphia. 


BANKS. 


w.  ¥•• 

Aug.  30.. 

Sept.    6.. 

••     18.. 

"     20.. 

Hot,' 
Sept.    6.. 

•r    18.. 

"      20. 

Phlla.' 

Bept.    0.. 

••     18.. 

••      20.. 


Oavital  A 
Surplus 


9 

314,609,8 
214.600,8 
214.0,!'.'  B 
310,603,8 

62,822,0 

v.;  Si: .-j  11 
52,822,0 

44,704,0 
41,701,0 
44.704.0 


Loam. 


9 

910,040  0 
000,374,8 
300,4980 
887,634,4 

188,238,0 
187,100.0 
180.048,0 

190.170,0 
100.057.0 
188.630  0 


Specie. 


S 

1674270 
L81S988 

1557763 
1500072 

14.823.0 

14,888.0 
15,827,0 


Legalt. 


9 

78,315,4 
73,352.>> 
72.133.1 

70,608,6 

5.478.0 
5.8*3.0 
0,184.0 


60,037.0 
63,885,0 
52,415.0 


DtpoiittA 


9 

^35,398,5 
423.398,2 
0OH.768.8 
838,871,0 

202,883,0 
203.154,0 
207,283,0 

219,686,0 
210,140.0 
217.4  >U.0 


OircVn. 

~9~ 

32.H86.1 
33.605.0 
34,207,6 
34,761, S 

6,187.0 

6,558.0 
6,660,0 

9,042.0 
0,074  0 
8.028.0 


flearin**. 


8 
13708761 
13805500 
18020081 
16*85047 

103,089,6 
132.532,6 
120,021,4 

00,093,6 
107,870,1 
107.619,8 


*  Wt  omit  two  ciphers  in  all  these  Aoures. 

+  Inoiudlna  for  Boston  and  Pblladelpnia  the  item 


dae  to  otlier  banti.' 
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tteportB  of  Non-Member  Banks.— The  following  is  the 
itatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  20,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO~)  in  ail  oases, 


BANKS. 

lOOc  omitted.) 


MlW  ? OEI  CITT. 
Borouth  of 
Manhattan, 

Colonial 

Columbia 

fourteenth  Street. 

Qansevoort 

Hamilton 

HountMorrls 

Mutual 

Nineteen  Ui  Ward., 

Plaaa 

aiTerelile 

state 

Twelfth  Ward 

Twenty- third  W'd. 

Torkrllle 

Washington. 

Fidelity 

Varick 

Jef  erson 

Century..... 

Waah'irtonHelghKi 

Palled  National... 
Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Arenne 

at anulact'rs'  Nat'l. 

Meohanloa 

Merchants' 

Nassau  National. 

National  Olty 

North  Side 

Peoples u 

Serenteenth  Ward 
Sprague National. . 
Twenty -sixth  W'd. 

Union 

Wallahout 


Can. 
tai. 


Sur- 
plus. 


Borough  of 

Richmond. 

Bank  of  Staten  l§i 

lstNat.,8taten  Ial 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C. 
Id  Nat.,  Jer.  City.. 
»d Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  Sept.  20.. 
Totals  Sept.  18.. 
Totals  Sept.    0.. 


* 

100.0 
800,0 
100,0 
200,0 

200,0 
250,0 
200,U 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,  C 
100,0 
200,0 
100,0 
100.0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


16,0 
100,0 


400,0 
160,0 
260,0 
200.0 
110,0 
126,0 


Loan*  A 
Invest-  Bptcit 

menu. 


8612,0 
8612,0 
8612,0 


9 

168,1 

246,4 

98,6 

42.9 

110,4 

91,6 

180,7 

170,6 

240,6 

101,1 

864,4 

73,8 

82.2 

262,0 

43,8 

loci 

62,6 

77.1 

67,9 

100,7 

209,1 

138,7 
199,8 
170,8 

17,7 

80,9 
482.6 
362,9 

83,7 
628,8 
676,2 
168,8 
186,7 

75,B 
151,5 

65,9 
185.0 

03,4 


74,9 
96.6 


991,7 
619,1 
304,4 
258,0 
498,6 
127,6 


P383.4 
9388,4 
9383,4 


■ 

2072,6 

3242,0 

1730.2 

1635.9 

1830,6 

2486.0 

2065.7 

1633,4 

2798.0 

964.9 

5148.0 

1600.0 

1243.2 

1634.8 

765.6 

607,1 

788,4 

1172,3 

246.3 

460.2 

2218.8 

1609.7 
1680,4 
1632,6 

315,2 

787,6 
3012.1 
3839,8 

892,4 
4176.0 
8018.0 
1106,8 
1810,8 

620.4 
1080,8 

686,0 
1371,9 

827.4 


601.7 

780.8 


4907,6 
2854.8 
1193,6 
1258,4 
2211,5 
1047,2 


78008,7 
77607,7 
76107,8 


« 

48.3 

167,0 

92,7 

14.4 

121,4 

150.5 

36,0 

29,0 

107.0 

10.7 

412,0 

33,0 

47,8 

54.7 

16,6 

9.1 

2,3 

7.6 

3,3 

6.1 

279,2 

18.0 

14.1 

78.3 

7.2 

30,0 

319,8 

224.0 

9,9 

120,0 

113,0 

10,8 

45,8 

8,9 

90,3 

9,0 

40,8 

34,2 


15,6 
44,7 


205,0 

58,1 
71,8 
41,4 
110.8 
26,4 


Lit.  T. 
AB'k. 

Notes. 


3446,6 
3287,0 
3076,1 


* 

144.C 

100,0 

61.9 

88,4 

101.0 

83.4 

165,6 

110.6 

201.0 

71.4 

166.0 

175.0 

118.B 

139,4 

89.8 

88,6 

53.9 

64,3 

18.S 

14,8 

58,4 

100,9 

132,2 

44.9 

36,1 

28,6 

80,8 

297,9 

67,1 

249,0 

260,0 

64.9 

92,3 

41.2 

2.5 

20,7 

81,0 

27,6 


22,2 
10,0 


Dspcsit.witht     gtt 

Oltar'e    Other  Dspotits 
Agent.  Bks.&i 


847.1 
54.1 
17,1 
78,8 
19,8 
23.2 


4089.0 
4125,5 
4029,8 


S 

185,2 

IS8 

210,9 

123,3 

104,7 

218,1 

129,5 

301,6 

134,0 

59.0 

133,0 

138,0 

95,2 

108.8 

69.2 

43.9 

96.8 

189,3 

44,0 

29.7 

58,0 

118,0 

228,9 

131,5 

50,8 

60,3 

429,8 

288.0 

02,3 

435.0 

309.0 

40.8 

48,1 

71.1 

151,7 

08,7 

08,1 

50,3 


72,8 
114.1 


1022,0 

84.0 

238,6 

269,9 

146,8 

67.6 


7347.7 
8160,4 

8293,8 


S 
150,0 
8,0 

36,0 

6,0 

08,8 

23,'g 


118,0 

ft*<M 

1.8 
48,2 

"» 

8 


111.6 

"55,'e 

19,6 

9.2 

80,0 

a'i.'o 

07,0 

6 

48,6 

48,7 

47.0 

4,8 

127.3 

88,8 


8.7 


705,9 

36,4 
10,1 
28,0 
21.4 

20.6 


1925.C 

1570,1- 
1968,4 


• 

2310,0 

8281,0 

1910,8 

1088,5 

1904,5 

2970.9 

2093.3 

1875,7 

2948.0 

963,2 

6645,0 

2005,0 

1453,8 

1023,8 

780,8 

682,0 

738,8 

1219.7 

158,0 

807,1 

1872,7 

1019,7 

1874,1 

1648,1 

880.8 

725,0 

3434,0 

4600.6 

921,1 

4825.0 

8225,0 

964.6 

1870,9 

638.2 

940,1 

688,4 

1,880,0 

808,8 


680,5 
718,0 

0083,1 
1808,4 
1083,7 
1294,0 
1945,8 
1081.8 


81875,9 
81988,6 
SO901.9 


Breadstnffs  Figures    Brought   from    Page    693.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by    the    New  York  Produce    Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  20 
■nd  since  Aug.  1,  for  each  of  the  last  three  years  have  bees'. 


Ohlespn. 
Milwaukee* . 
3»!otb  ... 
Mine*? 
Toiaoc. . . 

Detroit 

Clare  :ai/t' 
Bt.  Lo«lf 
Peoria . 
Cans*  i 

■■.'oi.#-a.l802 

S»toe  wt.'ni 
Same  wt.'OO. 
Since  Aug.  ' . 
1008.... 

1901 

1900 


n* 

'ft 

Sfri*  1 

125  885 

1,869,608 

96,850 

174,000 

131,000 

2,510,182 

2,512,780 

563,825 

9,000 

130,702 

21,206 

70,859 

38.390 

£50.878 

10,660 

60,200 

885,000 

440.481 

9.130,534 

426  297 

9,030.667 

447,941 

7.121,098 

8,346.964 

57,895.061 

3,880,086 

58  865.264 

3.180,144 

66,208.744 

Buth.bQll! 

1,658.550 

13,800 


37,160 

78,500 

47,324 

108.494 

165.115 

897,100 

88.000 

2,693,543 
2  552,693 
4,840.798 

11,831.964 
22,677,444 
25.813,579 


BMh.SSllbt 
2,057.750 
213,200 
103.906 
814,910 
326,800 
161,876 
218,038 
667,615 
214,600 1 
186,0001 

4,864.594! 
2,484.049 
8,%02879! 

89,282.776 
31.648.704 
86,968,716 


tSl'i 
413,760 
898,050 
279,276 
475,380 

8,800 


18.000 
20.600 

1,604,065 
1,880,814 
1,276,899 

5,455.106 
7,850.697 
4  849,6118 


124,278 
511,000 

195,629 

46,980 

4,900 


48,818 
12,600 

489,205 
318,138 
133,660 

2,137,133 

2,886  463 
803,802 


The  receipts  of  Hour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  20, 1902,  follow: 

fern 


Wieur. 
bbls 

140,044 
45,024 
27,392 

88.M40 


BltHptt  at— 

■iwToti 

Boston., 

Montreal.., 

FBlladelptla..... 

Baltimore 105,7*8 

Blehmond 8.««7 

■•w  Orleans*.,..  13,450 

XewDort  News es.^uvs 

Norfolk 26,408 

Bairaston 

Portland.  Ma 2.628 

Pemaoola 992 


Total  week. 
Weak  1901 


Wme.1. 

!>UJ<* 
1.017,360 
S50.O32 
407,542 
151,i83 
209.674 
13.80S 
440,000 
157,600 

707,460 

103.000 


38.750 
16,165 

1.100 
19,500 
S0.371 

0,108 
14.000 


Oatl, 
bush. 
1,069.900 
260,262 
205,966 
196,350 
138,110 

n.ico 

47,687 


Bnrltv 

bus* 
1,185 

'■"868 

800 


548.713 
523,301 


3,663,699 
3,875,142 


123,994 
1,148,335 


47,600 


1,9?4,905 
1,407,892 


2,788 
104,769 


/«¥«, 

147.425 

700 

49,248 

8.017 

113,239 

2,590 


318,219 

42.941 


*  Beoepti  do  not  Include  grain  gassing  through  N«w  Orleans  for  t  c»«!»n 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  Sept.  20  compare  as 
follows  for  four  years: 

1902. 
14,778,720 

Wheat bush.  98.288,490 


BeceipU  of— 
Flour- 


.bbls. 


Corn 
Oats. . . 

Barter 

0,76.... 


12.772.H22 

86,272,650 

1.613,651 

2,824,053 


1901. 
16,881,880 

118,947,059 

93,879.682 

£6,541,485 

8,309,713 

2,912,017 


1800. 
15.527,479 

71,309.887 

130  S62  251 

57,638,024 

7,910.083 

2,016  586 


1899. 

15,310,263 

80.009  620 
140,fi68  093 

70.B28  tf43 
6,624, 6*0 
4,465.385 


Total  grain. 


145,671,466       276.589,986       839,236,836       307,377381 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  20,  1902,  are  shown  in  the  annexed  statement: 


Wheat,  Corn,  Blow, 

SxporU  from-  bush,  bush.  bbU. 

New  York 624.094  4,283  93,601 

Boston 433,838  1,098  5,012 

Portland,  M«.    103.000      2,628 

"nlladelphla..   247,801  ..  .  87.900 

Saltimoro 401,312  1,160  27,182 

Kew  Orleans. .    304,000  4.616  14.693 

Norfolk 26,408 

Nawn'rt  Newe    167,600      95,982 

Montreal 456,968     14.018 

SalTeston....     680.900     2,696 

Pensaoola 992 

Total  week.. 8,414.608  11.045  320,012 

Samotlme'OS.  3,495,037  642,285  275,165 


Oat»,  But,       Peat, 

buth.  bush.      buth. 

206.476  246,168       1,556 

20,798 

47,000      10,468 

75,000 ...  .... 

60,000      

8.720      


BarUa 

OtMA? 


99,083        93,375 


452,677 
3til,426 


393,543 
9,443 


18,023 
21,137 


16,541 


The  destination  of  these  exports  for  the  week  and  since 
1, 1901,  is  as  below: 


July 


-Flour.- 


Bxporttfor  Week  Since  July 

netk  and  since    Sept.  20  1, 1902. 

Sept.  1  to—  bbls.  bblt. 

i'luied  Kingdom  236.093  2,351,773 

Continent. 89.435  544,733 

U.  &  C.  America.  9,861  234.446 

-Vest  Indies 12.314  276  926 

di'.N.  Am.  Colo's  6,929  39,681 

-»*&«■  countries  14,975  199,389 


Wheat. . 

Week    Sine*  July 


Sept.  20. 
bush. 
1,689,727 
1.716.764 


8.117 


1,  1H02. 

bush. 

20,241,410 

17,375,416 

3,935 

'"1,066 
283,181 


Week 
Sept.  20. 

bush. 
1E0 


Corn, , 

Since  July 


255 

7,994 
1.098 
1,548 


1902. 
bush. 
224,691 
178,333 

87,483 
184,972 

09,395 

43,889 


Total 320,012    3,648.948      3,414,608     37,905543         11,045       782.643 

Total  1900-01....    275.156    S,b94.381      3.495.037     63.582,740       642,286  12,481,634 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  20,  1902,  was  as  follows: 

Wheat, 
if*  iter*  at—  buth. 

law  Tort 1,413.000 

Oo     afloat 8,000 

aoaton 64i,ooo 

.-hiladelpala 483.000 

Baltimore l,C86.oor 

flew  Orleans..........     947, 00C 

Jftlreston  360,000 

Montreal 92,000 

Toronto... 23.000 

suflalo 991,009 

Do      afloat 

Toledo 1,116,000 

00      afloat 

-stroll. 497,000 

Do      afloat 

•loago 3,908,000 

Do      afloat 

tfilwaukee 36.000 

Do      afloat 

ft.WUl'm*Pt.Arthur      462,000 
Tulutb ],S08,00(i 

Do      afloat 

Minneapolis 1.083.000 

3t.  Louis 4.09S.000 

Do      afloat 

ImnsasClty 8H6.000 

•eorta 768.000 

ladtanapolls 656,000 

in  Mlssl»«tppl  River. 

In  Lakes 1,535,000 

in  oanal  and  rtrer. ..     898,000 

Total  Sept.  20,  1908. .  22,526.000  8,481.000       6.714,000 


oatt, 

husk. 
1,401,000 

BVt, 

buriki 

66,000 

Barliv 
7,00* 

9,000 
"  7.001) 

148,000 
829,u00 
481,000 

4.000 
216,000 

. ..«  -  .  .. 

81,000 

181,000 

1,000 
899,000 

16,000 

1,000 

87.00U 

61,000 

3,000 

145,000 

1,807.000 

89,000 

1.000 

12,000 

287,009 

107,000 

2,000 

,008,000 

1,004,005 

103.000 

13,000 

120,000 

6,000 

42,000 

1,000 

818,000 

82.00!, 

610,000 

2,000 
2.000 

649.000 
64,000 

44,'noo 
30,000 

257,000 

8.00C 
41,000 
34,000 

88,000 
264.000 

18,000 

67,000 
1,000 

962,000 
83,000 

40,000 
24,000 

27,000 
67.000 

868,000 

971,000      1,191,000 


Slocks. 
2  Antomatio  Fire  Alarm  & 
Extinguisher  Oo 123 


125  N.  Orl.  Jack.  &  Gt 

Northern  RR.  Oo... 

$87  50Vicksb.  &  Merid. 

RR.  Oo.  pref 

27  Alabama  Fire  Ins.  & 

Trust  Co 

10  Ry.  Advertising  Co.. 
30  Manhattan  Fire  Ius. 

Co.  ofN.  Y }-$261ot 

20  Atl.  &  Pae  RR.  com. 
$4,400     Indiana     Canal 

stock  oertlfloate 

$500  Montgomery  &  W. 
P'ntRR.  8  p.o.  bond 
$25  Beaver  coup,  of  Mo- 
bile   City    debt   of 

July,  1866    j 

1  Memb.  N.  Y.  Prod.  Exoh. 

(alldues  paid) $375 

1  Memb.  N.  Y.  Coffee  Exoh. 

(all  dues  paid $1,400 

5  Lawyers'  Title  Ins.  Co.  .400 


Auction  Sales — By  Messrs.  Adrian  H.  Muller  &  Son  : 

Stocks. 

100  American  Surety  Co 182 

700,000  Canterbury  Mining 
Co.  of  Leadvllle,  Col., 

lOo  per  share $19  lot 

200  Jos.  Ladue  Gold  M'g  & 
Develop.  Co.  pref.,  $10 

each $1  05  per  sh. 

300  Dominion  Securities  Co.  25 

100  Eastern  Trust  Co 200 

6  Central  Park  No.  &  East 

Riv.  RR 215i« 

9  Christopher  &  10th  St. 

RR.  Co 189 

3401Q0  corn  Exchange  Bank. 435 
1 5  Merchants'  Trust  Co  . .  .417 
$12  50  Automat.  Fire  Alarm 
AExtlng.  Co.,  div.  sorlp...   70 


Bonds. 

$1,000  Cal.  Pac.  RR.  1st  4*38, 
1912,  J&J 1035s 

$25,000  Toledo  Rys.  &  Light 
Co.  oonsol.  1st  4s,  1909, 
J&J 90 


Sattfeittjg  and  ifitmitttial. 


Spej 


Trask     &     Co., 


ncer 

BANKERS, 

27  Ac  39  PINK  STREET,        ....        NEW  YOKE 
Transact  a  general  banking  business;   act  as  Fiscal 
Agents  for    corporations,    and    negotiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  Y.  Stock  Exchange  Branoh  Office.  05  State  St.,  Albany 


Moffat    &   White, 

members  New  Ye>rk  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

TeL 5820-5821  Cortlandt.  Telephone  Stock*  a  Specialty. 


Tracy 


&   Co.,  Bankers, 

No.  40  Wall  street.  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKM, 

Dealers  in  High  Grade  Bonds. 

List  of  Current  Investment  Ofertnas  tent  on  Application. 

M«mhor«  i  N*w  Tork  8*0*  Exchange.  „    Comnalneleu  Orders 

M8mDen'}  Chicago  Stock  Exchange  Execated  la  all  Market*. 
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For  Dividends  see  page  648. 


WAL>L  MTK.EKT.   FRIDAY.   SEPT.  26,   1902.-3  F.  Bl. 

The   Money   Market   and    Financial   Situation.— Stock 

Exchange  operations  have  been  conducted  this  week  with 
reference  almost  exclusively  to  money  market  conditions. 
These  conditions  have  far  exceeded  all  other  influences  in 
their  effect  upon  the  security  markets,  and  prices  have 
moved  up  or  down  inversely  with  the  fluctuations  of  call- 
loan  rates.  The  latter  have  been  quoted  as  high  as  25  per 
cent,  which  is  the  record  price  for  the  season.  In  view  of 
the  facts  that  last  Saturday's  bank  statement  showed  the 
aggregate  reserve  of  the  Associated  Banks  to  be  below  the 
legal  requirement,  that  the  movement  of  funds  to  the  in- 
terior continues  and  that  Sub-Treasury  receipts  are  still  in 
excess  of  disbursements,  it  is  not  surprising  that  a  tendency 
to  caution  prevails  in  Wall  Street. 

Offers  of  the  Secretary  of  the  Treasury  to  anticipate  the 
interest  maturing  on  Government  bonds  during  the  remain- 
der of  the  fiscal  year,  his  plans  to  increase  the  Government 
deposits  in  national  banks,  and  his  offer  announced  this 
afternoon  to  purchase  any  5  per  cent  bonds  of  the  loan  of 
1904  if  presented  before  Oct.  15th,  are  regarded  with  favor 
and  served  to  check  the  downward  movement  of  prices  at 
the  Stock  Exchange. 

An  increasing  output  of  anthracite  coal  and  more  daring 
lawlessness  and  outrages  by  the  strikers  are  unmistakable 
evidences  that  the  coal  strike  will  soon  be  a  matter  of  his- 
tory.    Otherwise  there  is  nothing  distinctively  new. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  25  per  cent.  To-day's  rates  on  call  were  10  to  15  per 
cent.  Prime  commercial  paper  quoted  at  5^£(g6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £271,044,  and  the  percent- 
age of  reserve  to  liabilities  was  53-87,  against  54"40  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  7,175,000  francs  tngold 
and  375,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  September  20  showed  a  decrease  in  the  reserve  of 
$7,331,700,  and  $1,642,050  deficit  below  the  required  reserve, 
against  a  surplus  of  $715,075  the  previous  week. 


buying  1-16  discount,  selling  1-16  premium ;  New  Orleans, 
bank,  par;  commercial,  $1*00  discount;  Chicago,  20c.  per 
$1,000  discount;  8t,  Louis,  par;  San  Francisco,  7%c.  per  $100 
premium. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $96,000  3s,  coup.,  at  108  to  108%;  $6,000 
4s,  coup.,  1907,  at  111%,  and  $50,000  5s,  reg..  at  105^.  The 
following  are  dosing  quotations  ;  for  yearly  range  see  third 
page  following. 


Interest 
Periods 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  jimaJ.reglstered 

38, 1930  .small oonpon 

8a,  1918 registered 

8»,  1918 oonpon 

8s,  1918,  small. registered 

3s,  1918,  small oonpon'Q— Feb 

4s,  1907 registered]  Q— Jan 

4s,  1907 coupon  Q— Jan 

4s,  1925 registered!  Q—  Feb 

4s,  1925 oouponJQ— Feb 

5s,  1904 registered  Q— Feb 

68.1904.- oonponiQ-Feb 


Q— Jan 

Q—  Jan 


Q—  Feb 
Q— Feb 
Q— Feb 


Sept. 
20 


♦109  >« 
♦109* 


•107*4 

*  107*4 

*  107*4 
•1101* 
•lll^ 
•137 
*1S7 
*105>4 
*105>4 


Sept. 

22 


"1091* 
*109'4 


*  107*4 
108*4 

*  107*4" 

*110>4 
*111>4 

•137 
•137 
*106>4 
*105>4 


Sept. 
23 


*  109*4 
*110i« 


108 
108 

107*4 
IIOI4 

111*4 

'137 
'137 
'105^4 
'IO514 


Sept. 
24 


•109*4 
*110>4 


*108 
*108 

*  107*4 

*110>4 

*llli* 

*137 

*187 

*105>4 

*105>« 


Sept. 

as 


109  •« 
'110 


'108 
'108 

'107*4 

•llOVi 

'lll»a 

'137 

'137 

"105  >4 

"105>4 


Sept. 


109<fc 
110 


*108 
*108 

•i'OT'i 

mo** 

"111*4 

*137 
•137 
105  >* 
•105 »» 


1902 
Sept.   20 

Differences 

from 

previous  week 

9 

1901 
Sept.  21 

1900 
Sept.  22 

Capital 

% 
100,672,700 
115,891,100 
887,634,400 

34,761,300 
888,871,000 
150,007,200 

70,568,600 

220,576,700 
222,217,750 

def.  1,642,050 

S 

81,722,700 

96,211,500 
865,949,200 

81,098,300 
930.361,900 
175,401,800 

70,842,900 

246,244,700 
232,590,475 

13,654,225 

9 
74,222,700 

Surplus 

90,109  900 

Loans  &  discounts 
Olroolatlon 

Specie 

Dec  11,984,500 
Inc        493,800 
Dec  19,898,300 
Deo    5,768,100 
Deo    1,663,600 

Dec    7,331,700 
Deo    4,974,575 

Deo    2,357,125 

823,141,000 

29,662,400 

897,471,500 

173,798,800 

67,121,400 

240,920,200 
224,367,875 

16,662,825 

Legal  tenders 

Baeerveneia 

26  p.  0.  of  deposits 

Surplus  reserve 

"This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  irregular,  and  fluctuated  widely  under  the  con- 
trolling influences  noted  above.  The  daily  transactions, 
which  averaged  about  1,000,000  shares,  were  largest  on 
Wednesday,  when  the  liquidation  was  heaviest  and  the 
lowest  quotations  of  the  week  were  recorded. 

The  depression  of  high-grade  issues  has  been  a  notable 
feature,  the  maximum  decline  of  New  York  Central,  Illinois 
Central,  St.  Paul.  North  West.  Rock  Island  and  Canadian 
Pacific  ranging  from  6  to  10  points.  Tbese  stocks,  however, 
quickly  responded  to  the  better  tone  of  the  market  that  has 
developed  during  the  past  two  days,  and  that  caused  a 
substantial  recovery  in  the  entire  list.  Missouri  Pacific  has 
been  the  most  active  issue  and  covered  a  range  of  nearly  12 
points.  Atchison,  Union  Pacific,  Southern  Pacific,  Penn- 
sylvania, Reading  and  Erie  have  also  been  notably  active, 
but  not  otherwise  conspicuous. 

Changes  in  the  miscellaneous  list  have  generally  been  less 
erratic  than  in  railroad  stocks.  General  Electric,  New  York 
Air  Brake  and  Westinghouse  E.  &  M,  were  exceptional, 
showing  when  at  the  lowest  a  decline  of  about  7  points. 
American  Hide  &  Leather  and  United  States  Leather  have 
been  strong  and  the  United  States  Steel  issues  steady. 

For  daily  volume  of  busintss  see  page  657. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


Norn:.— Returns  of  separate  banks  appear  on  page  648. 

State  and  Railroad  B0M9.— Sales  of  State  bonds  at  the 
Board  include  $16,000  Virginia  fund,  debt  2-3s  at  96J4  to 
96%  and  $176,000  Virginia  6s  def.  trust  receipts  at  10%  to  12. 

The  railway  bond  market  has  been  more  active  than  of 
late,  the  transactions  on  Wednesday  exceeding  those  of  any 
day  since  April  21st,  and  for  the  week  have  been  very 
much  larger  than  the  recent  average.  The  excess,  how- 
ever, represented  chiefly  liquidation  that  was  conspicuous 
in  a  few  issues,  including  Union  Pacific  convertible  4s  and 
Wabash  debenture  Bs,  and  resulted  in  a  sharp  decline  in 
prices.  A  part  of  the  latter  was  recovered  toward  the 
close  in  sympathy  with  the  firmer  tone  of  the  stock  market. 
Pennsylvania  warrants  for  new  3J^s,  Erie  general  4s,  Third 
Avenue  consol.  4s  and  Colorado  Fuel  &  Iron  convertible  4s 
also  showed  a  tendency  to  weakness.  Peoria  &  Eastern  in- 
come 4s  on  the  other  hand  advanced  about  2  points  to-day 
and  Consolidated  Tobacco  4s,  Green  Bay  &  Western  de- 
benture certificates  "B"'  and  Oregon  Short  Line  4s  have  been 
active  and  relatively  strong. 

Foreign  Exchange.— Asa  result  of  money  market  condi- 
tions, the  market  for  foreign  exchange  has  continued  weak, 
and  rates  further  declined. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  8225@4  8235;  demand,  4  8560@4  8575: 
cables,  4  8615@4  8630;  prime  commercial,  sixty  days,  4  82 
@4  82%;  documentary  commercial,  sixty  days,  4  81%@4  83; 
grain  for  payment,  4  82%@4  83;  cotton  for  payment,  4  81^ 
@4  81%;  cotton  for  acceptance,  4  82(34  82%. 

Posted  rates  of  leading  bankers  follow: 


September  26 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommerolal 

Documentary  oommerolal 

Paris  bankers'  (Franos) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohm'ks)  bankers 


Sixty  Days 


483>a    @ 

4  82        ®4  82 14 
4  8m    ®4  83 
6  20V  ®5  2058 
39131S  a,    89*8 
94S    ■a    94Biat 


Dtmano. 


4  86*a    @ 


5  18*4 
40t 
94*0 


t  Less  >32.    t  Plus  l18- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.   discount,  selling  75c.    premium;    Charleston, 


STOCKS 
Week  Ending  Sept 


26 


Amer.  Agrloul.  Chem... 

Preferred 

Amer  Tobacco  pref 

Bait.  <fe  Ohio  rights 

ButterlckCo 

Canadian  Pac  subs  3d  pd 
Denver  &  Southwest,  pf. 
General  Chemical,  pref. . 
Illinois  Central  rights. . . 

Laclede  Gas,  pref 

Maryland  Coal  preferred 

New  Central  Coal 100 

New  York  Dock,  pref 868 


Sales 
for 

Werk 


200 
100 
150 

16,200 
1,100 


Range  for  Week 


Range  Since  Jan.  1 


Northern  Central 300  240 

V  S  Reduction  <fe  Kefg..      500    34 


24  Sep  25  25  Sop  26 

84i2Sep26  84>aSep26 

145  Sep  24  145  Sep  24 

2*4 Sep  26   3  Sep  26 

60»uSep26  51*4Sep22 

3.000  138 >2Sep  24  1443MSep  20 

50  GO  Sep  25  60  Sep  25 

200  100  Sep  24  101  Sep  25 

81,950  11  Sep24|  123gSep20 

120  1071sSep22:107iaSep22 

300  100  Sep  20  100  Sep  23 

43'-JSep25  43V*Sep26 

t>H4Sep24  64>aSep20 


Sep  25  250 
Sep  20  34 


Sep  20 

Sep  24 


21    Mar 
82l4Jan 

140    Jan 

2*4Sep 

41    J'ne 

136>4Aug 
49  Jan 
98  >2  J'ne 
11     Sop 

102»aMai 
72  Apr 
33  May 
39>2Feb 

238  J'ne 
30    Aug 


32  >*  J'ly 

91    J'ly 

151  ^M«m 

3    Sep 

53  Sep 
1443830? 

64  Feb 
103    Sep 

12'sSep 
110  Jan 
100    Sep 

45     Aug 

64»4Sep 
250    J'ly 

4488M»r 


®5  1878f 
3>  40'ie 
•3>    94"V; 


Ontaido  Market. — The  tension  prevailing  in  the  money 
market  throughout  the  week  has  naturally  brought  about  a 
general  recession  in  prices  in  the  outside  market,  attended, 
moreover,  by  heavy  liquidation,  which  tapered  off  percept- 
ibly, however,  towards  the  close  of  the  week,  the  market 
closing  firmer  in  consequence.  Rock  Island,  the  mostactive 
security,  declined  from  61  to  57J<  and  88  to  84  for  common 
and  preferred,  respectively,  recovering  later  to  595jj 
and  85.  The  bonds  were  in  excellent  demand  at 
89@87^,  closing  at  8834.  Heavy  liquidation  in  North- 
ern Securities  stock  forced  the  price  down  6J>£  points, 
to  108%  on  one  occasion,  followed  shortly  by  a  rally 
to  112^,  the  final  figures  being  112i£.  Manhattan  Transit 
was  under  greater  pressure  at  7^>(a6%,  rising  later  to  7%, 
while  New  York  Transportation  dropped  from  14%  to  12}£. 
closing  at  13.  Seaboard  Air  Line  common  sank  from  32% 
to  30,  the  preferred  remaining  firm  around  50  and  closing  at 
50%.  Good  inquiry  was  forthcoming  for  Baltimore  &  Ohio 
rights  at  3J<@3.  Otis  Elevator  rights  opened  at  22  but  went 
down  to  5;  the  stock  was  more  active  than  usual  at  104@103 
for  preferred  and  43@42  for  common.  Liquidation  in  United 
States  Realty  was  very  marked  and  brought  the  common 
down  from  37%  to  34%  and  the  preferred  from  79%  to  77%. 
closing  prices  being  34%  and  77J4,  respectively.  Virginia  Iron 
Coal  &  Coke  also  suffered  a  relapse  of  %YZ  points,  to  31 .  recov- 
ering ultimately  to  34%,  while  the  bonds  fell  from  78  to  76. 
closing  at  77.  The  copper  shares  were  active  but  also  weak, 
Ureene  Consolidated  selling  at  21%@%^%  and  Tennessee 
17@16J^,  but  rising  to-day  to  17%  on  good  buying.  American 
Can  common  realized  13%@12%,  preferred  54J>k'«~>2!.<.  while 
American  Writinsr  Paper  showed  considerable  strength,  the 
common  selling  at  514(0:5%  and  the  preferred  at2i@2;'^. 
Consolidated  Refrigerating  and  Consolidated  Storage  Bat- 
tery were  both  fairly  active  at  6%@5%  and  19%@17,  re- 
spectively. 
Outside  quotations  will  be  found  on  page  657. 
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,10>.hS—HJOJ^.SJ    .iM>LOHLsJ    HALM.   fKlCJiS 


raav        Monday    ]     Juesaay 
Sept.    10        Sept.  22        Sept.  33 


-42 
•70  4 

91 
1034 
1144 

98% 

68  4 

♦124 

•145 
142% 

J 184  4 
55% 

754 


45 

74 
95% 
1044 

11534 

98% 

69  >4 

i.o 

3D 
1844 

56 
42  4 

7534 


33 '4    33^4 
•91 ! 

384 
•484    -lii 
196     198% 

199%  200*4 

240  4 -'404 

2*5"' 2054 
•100     165 
*19o     199 
834    244 

414    4:; 
•20       204 
56       57 
«lt)5>->10t5 


344    34% 
52 

17a  4 1304 


494  4934 

•94  95 14 
•51 

23  4 

43%  4S34 

8934  '.'i 

.  21% 


344 

41% 

70 


34 

414 

70 
•50 

•054    67 
•924   95 
•62%    6534 
198     1994 

*24"  "244 

»9a    loo 

•93        944 

16u%1614 

•484  49 

*844  85  4 

*46  48 

824 

•37^4  384 

6958  59% 

•3-.  394 

•70  75 

•tiot-y  67 
•120  " 


42 
•  70 

934 

102  4 

1134 

•97  4 

67 

•  124 

•145 
141% 

874 

a  79  4 
55 

41% 
76 


42 
74 
934 

1034 

114 
98  "s 
67% 

126 

i"434 

88 
179  4 

55  4 

42 

76 


SS        334 

914    914 
'88        88  4 

48        48  4 
1954  198 
1994  20034 
239     239  4 

206"  206" 

160     165 
190     200 
23        23  4 
414    414 
194    20 
574    574 
105  4105  4 


135 


•84  4    85  4 
162  4154 
137^4  13S»4 
127     127 
146J4  147  4 
•41        424 
*8934    92 
2s%    284 


•1134 

127 
794 
•134 
33J4 
67 
122 
•110 
20% 
•404 
164 
•55 
♦117 
•92 
•233 
35  4 
754 
94 
SO  4 
•102 
84 
168 
42  4 
85 
87 
•102  4 
•114 
•91 

734 
•874 
78 
75 
234 
80 
40 


114 
127 

80 
136 

34% 

68 
1234 
115 

20% 

4134 

1<>5% 

564 
121 

94 
236 

36 

76 

94 

814 
108 

844 
109% 

43 

85 

87 
103 
125 

94 

7334 

884 

78 

75 

24 

814 

414 


33  4  34 

"744  754 

ol34  51a4 

177  4178  4 

280 

4sJ4  49 

944  944 

504  51% 

22  4  23 

42%  43% 

92%  93% 

21  21% 

•33  3334 

40%  41 

694  694 

*55h>  50 

06  66 

•924  95 

644  644 

198  198 


23  4  24  !4 

98   99 

93 


159 

4^ 
84 


40% 
70 
91% 
101 

1104 
96^4 
654 
124 
'142 
140 
87 
175 
52 
404 
75 
'210 


40  «i 

70 

93% 
102% 
113  4 

984 

67' 
124 

14.4 

175 
55  4 
414 
754 

215 


314  33% 
$914  914 
•88  884 
*47  48 
194  4198  4 
199  200 
235  4237 

201**202' 

160  169 
190  199 

22   22 J 

40   414 

184  204 

•56   574 

1034105 


314  33  4 
724  74  4 
49  4  514 
175  1774 
275  275 
474  48% 
93   94 


2134  23 
404  43% 


204 

32 

394 

68 

54 

604 

92 
*63 
197 


21 
33 
4(1% 
694 
55  4 
62  4 
92  4 
64 
197 


23   2434 
98   98 
914  914 


160   155  41594 


48 

84 


82 
37 
59 
38 
'70 
*65 


824 

37% 

59  4 

40 

75 

07 


*125  135 


84   84 
152  153 
1304137% 
124  126 
146414b34 
;4o!4  4034 
•89%  92 

28   284 


*113  114 


78% 
134 

334 

66 
11834 
•110 

20% 
'40  4 
163 
*544 
»117 
•91 
233 

3d 

74% 
293 

81 
•102 

84 
167 

44 
♦80 
"85 
101% 
♦114 
•93 

71% 
287 

774 

74 

234 

794 

394 


79  4 
135 

33% 

67  4 
122 
120 

20% 

41% 
164 

654 
121 

94 
233 

35% 

754 

93 

814 
108 

84 
167% 

444 

84 

90 
1014 
125 

94 

7234 

87 

7734 

76 

234 

80  4 
404 


46 
83 


4Li 
834 


814  82  4 

36  4  37 

574  584 

-38   40 

•70   75 

66   65 

•125  135 


84  84 
150  153 
134% 137 
123  4124 
145  146  4 


27   28 


1124112^ 


784 

•  133 

32 
63  4 
116  4 

•  110 

1934 

374 
160 

53 

*117 

•90 

233 

344 

73 

94 

79% 
*101 

83 
1644 

43  4 

83% 

106*4 

•  110 

94 

69 

864 

764 

-75 

224 

78 
•394 


79 
135 

33% 

664 
121 
120 

204 

404 
163  4 

54  4 
120 

94 
233 

35 

744 

94 

80 
108 

844 
167  4 

434 

84 

94 
101 
125 

94 

72 

87 

774 

77 

23 

79 

41 


Wed  nesd  au 
Sept.    24 


•40 
-67 

89 

100 

108  4 
96  4 
63  4 

122  4 

141 

1364 
87 

175 
504 
384 

*75 

214 


30  4 
♦90 

8734 
464 

190 

195% 

230 

198" 
*160 
•190 

21 

39 


42 

70 

91% 
102 
110% 

96  4 

65  4 
1 22  4 

140 

87 
175 

52 

394 

754 
214 
139 

314 

92 

88 

47 
1944 
197 
235 

19814 

165 

197 

22 

40 


174  19 
•50  56 
102  4104 


Thursday 
Sept.    2J 


40 
70 
90 

1110% 
109  4 
•964 
64 
•1214 
♦141 
138% 
86 
"1754 
51 
38  4 
744 
♦214 

"30  4 

♦89 
♦87  4 
46% 
191 
1964 
234 


40 

70 

91 3. 
102  1. 
Ill 

98  4 

05 
126 


fridii'i 
Sept.  '46 


140 

863. 

180 
52% 
39% 
74  4 

216 

137 
314 
914 
88  4 
4S 

19334 

198  4 

234 


31  32 

72  4  734 

48  494 
174  176 
270  270 

45  4  464 

914  92J4 

47  4  49 

204  21% 

38  4034 

89  90 

19  20 

30  31 

3734  39  4 

67%  68 

53  4  5434 

58  01 

91  91 

•62  63 
194  195  4 


22 

95 

90 
151 

45  4 

80% 
•45 

80 

35 

56% 
•30 
*65 

64 
120 


23% 

97 

90 
15534 

46 

81 

48 

814 

36  4 

574 

32 

75 

64 
130 


*60       84 
147  149  4 
133% 137 
122  122  4 
Z1404 143 


26%  27 


'10J4 
♦120 
74 
130 
304 
62% 
111% 
♦105 
19 

384 
1573, 

50% 
*115 

90% 
*230 

334 

70  4 
•93 

774 
100 
-80 
162  4 
•40 


112 
130 

78 
133  4 

31  "t 

04 

116% 
116 

19% 

39 
160 

53 
119 

91 
233 

344 

73% 

94 
-794 
106 

83 
1644 

45 


96  100 
110  125 
-93   95 

664  68% 

854  =64 
74%  76  4 
74   76 
214  23 
77   79 
37%  40 


199  200 
157  165 
190  197 
214  221, 
39  4  4034 
184  184 
-50  ... 
10334  108% 


314  32  4 

274   74 

48   49 

1754 176 

270  287 

464  47 

914  92  4 

50   50% 


21 


21  4 


39  4  40% 
894  90 
194  20 
31    31 34 
384  39  4 
07   084 
55 
01 

9,; 


54 
00 

•90 
-62 
195 


195 


234  24 
94   90 
♦904  92  4 
151   153% 
4534  46 
8034  82 

"8*1*4*82 
354  36  4 


5«- 
*35 
-65 
-63 
128 


584 
38 
75 
65 
130 


-80   84 
147% 149  4 
1354  1374 
122  122 

1414112V 


20  4  26-s 
174 


76 
131 

30% 

62  4 
113% 
105 

19% 

39  4 
158% 

51 

115 

-90 

2232. 

34% 

71% 
♦93 

78 
100 

824 
162  4 
-40 
*80 


96 

♦110 

-93 

66  4 
-85  4 

75 

74 

23 

774 

39 


774 
132 

32 

644 
116% 
115 

19  4 

404 
160% 

52  4 
119 

92 
232 

344 

7334 

95 

79  4 
106 

824 
1644 

45 

83 

95 

994 
120 

94 

68  4 

864 

764 

74 

23 

79 

41 


41   411» 
♦69   71  " 
91%  92 ', 
L02%1023j 
U08%  1094 
1924  93 
6434  66 
♦124  126 
142  142 
140%1413„ 
864  88 
•1754185 
52   5234 
394  40 
74  4  75 
*214  210 

* 138 

314  3134 

904  90  4 

-87  4  88 

48   484 

194  1974 

199  1994 
23434  238  ' 

200  "206 
♦157  165 
♦190  197 

22  4  22', 
4034  41% 
19   19% 


103  %  103 4 


32  4     323, 
73        733, 
4938    49% 
176     178 
272     275 
4634    47% 


9234 

♦48 
2134 

40  4 

914 

20 

324 

39% 

684 

54  4 

61 

•85 

♦62  4 


92% 
50 

224 

42  34 

914 

20% 

32  4 

39  "e 

684 

5434 

61% 

90 

64 


STOCK* 

XEW  YORK   STOCK 
EXCHANGE 


2334    24% 

954    964 

*9034    93 

154     1564 

464    40  7t 


♦814 
♦45 

814 

36 

584 

394 
♦65 
♦63 
•  130 


82  4 
48 

8134 

36  \ 
584 
394 
75 
05 
135 


-80        85 
151     155 
136  413834 
123     123 
1414143% 


26%    27  v 


•111  113 
♦120  130 
77%  784 
132  13334 
32   32 
64%  65  4 
115  4117 
113  1134 
19%  204 
404  41 
159%  161 
-51   53 
*115  119 

914  91% 
•229  233 
34   34 
734  734 
♦93   94 
794  794 
•100  106 


83 
164 

43 
-80 

"(jo" 

•110 
93 

6734 
854 


834 
1654 
45 
834 
94 
100 
120 
94 
69% 
874 
774  7734 


♦23   23  4 

78%  79 
•40   41 


IJuilrosuls. 

\nn  Arbor 
Do    pre! 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

F>altiiuore&  Ohio 
>  Do    pref 

Brooklyn  Kaput  Transit.. 
Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

/  'anadian  Pacific 

v   anada  Southern 

Central  of  New  Jersey... 
1  Chesapeake  &  Ohio. 
Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A' 

Do    4  p.  c.  pref.  "B' 
Chicago  Milw.  <fe  St.  Paul. 

Do    pref 
Chicago  <fe  North  Western 

Do    pref. 
Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Terra'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 
Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 
Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref , 

ITirie , 

CJDo     1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stuip 

Great  Northern,  pref 

Green  Bay<fcW..deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan 
C.Ft,S.<&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines 
Do    pref 

Iake  Erie  <fe  Western... 
J  Do    pref 


Sales  01 

the 

Week 

Shares 


L.  Shore  &  Mich.  South'n 

Long  island 

Louisville  &  Nashville... 
'VJ anliattan  Elevated... 
l'i-etrop.  Seour.,  sub.  rec 

Metropolitan  Street 

Mot.  WestSide  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacilic 


Nash.  Cliatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf. 
N.  Y.  Ontario  &  Western. 
N  orf oik  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

fere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

KR.  Securities,  "A"  ctfs 
•  ailing,  vot'g  tr.  ctfs.. 
1st  pret  vot.  tr.ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rutland,  pref 

Ct  Joseph  c&ur'd  Island. 

n  Do    lstpref 

Do     2d  pref 

St.  Law.  &  Adirondack... 


600 

200 

302,620 

54,420 

139.240 

3,050 

54,942 

200 

100 

131.125 

1,221 

275 

40,050 

10,110 

1,882 

200 

26*425 

400 

200 

1,300 

345,446 

9,000 

3,400 

3*720 


8,800 

9,200 

6,200 

900 

2,200 


9,200 

4,145 

5,450 

7,600 

400 

7,700 

9,180 

1,400 

5,700 

30,100 

2,245 

4,515 

2,800 

118,950 

13,650 

4,650 

5,050 

400 

100 

3,100 


flange  lor  Year  i:>t>>. 
On  basis  0/  100-share  lots 


Lowest 


1,107 
4,650 
300 
57,340 
1,000 
1,750 


6,040 

11,500 

4,500 

200 

""306 
200 


700 

67,050 

208,260 

1,000 

14,715 

78 


9,426 


100 

200 

10,833 

2,827 

30,450 

17,800 

449,585 

200 

7,800 

3,800 

54,300 

2,100 


600 

210 

28,150 

74,950 

360 

8,100 


2,200 
234,000 

1,550 
400 
100 

1,300 


100 

244,150 

5,260 

12,590 

900 

1,500 

3,800 

2,700 


33  Feb 20 
63  Jan  9 
744  Jan  27 
954  Jan  27 

101  Jan  14 
92  4  Sep 
60% Feb  14 

110  Apr  4 

139  Apr  2 
1124  Jan  28 

85  4  Jan  6 
175  Sep  23 
45  Feb  20 
334  Jan  22 
744J'ne27 
134%  Jan  21 

136  4  Sep  13 
22%  Jan  25 
904  May  5 
8334  Jan  22 
43  4  Jan  24 

1004  Jan  27 
186  Jan  14 
204  4  Jan  14 
230  Jan  18 
152  Jan  15 

140  Feb  6 
195  Mar  6 

154Feb21 

304  Feb  20 

1034  Jan  8 

4434Marl5 

95  4 -Tan  14 

118  Jan  21 

144  Jan  15 

594  Jan  15 

28  Jan  14 

170  Marll 

253  Jan  15 

41  Apr  7 

8834  May  19 

39  Feb  1 
13  Feb  3 
33  Feb24 
75  Jne  2 
10  Jan  15 
18%  Jan  14 
35%Mayl9 
0534  Mayl9 
51  Mayl7 

50  Mar26 
82  May29 
30  Jan 

181 4  Mar 

70  Jan  11 
9  J  an  8 

66  Jan  15 
81 4  Jan  14 

137  Jan  14 

37  4  Jan  If 

71  Jan  L4 
33%  Jan  25 
80  Sep  24 

J  an  1 5 

Jan  14 

Jan  15 

Jan  2 

Jan  15 

125  Jan  15 

J  2  5  Apr 

7834  Jan  15 

102  4  Jan  27 
128  Marl2 
109  4  May  19 
140  4  Sep  24 

38  Feb    7 

89  Mar  3 
25%  Jan  15 

2150  Mar  7 
105  Jan  27 
118  4  Jan  22 
304  Jan 

90  Jan  14 
24     Mar 

51  Jan  13 
9634  Marll 
80     .Jan  24 

c  14  4  Jan  15 

37  4  Sep  23 

1534Mayl9 

40  4  Jan  15 
117%May21 

84     Feb    4 

209  4  Jan  30 

32     Marll 

55     Jan  14 

90     Feb  21 

674  J'ne23 

1004  Jan    6 

78     J'lylS 

117     Jan  14 

39  Jan  8 
71  Feb  15 
80  Mayl7 
80 4 Jan    7 

113  Mar25 
93%  J'ne27 
524  MarlO 
79%  Mario 
60  Jan  14 
74  J'ne27 
Jan  14 
Feb  6 
Jan  7 
MaylO 


Highest 


19 
44 
13 
45 
04 


12- 
62 
27 
50 


4834Mavl6 

77%Mayl5 

96%  Sep    9 

106 4  Sep    2 

118  4^'-p  10 

99      Sop  19 

72%.riy21 

128     Aug2fi 

145     Sop  19 

1454  Sep    3 

97     May22 

198     Jan    6 

57 4  Sep    3 

4  5%.T'ly  16 

79     J'lyl7 

220%  J'ly30 

151     J'ly    1 

35     Aug20 

934  J'nelO 

.904J'ne24 

5134  Aug20 

198a4  Sop  20 

20034  Sep  20 

271     Apr29 

2744  Apr  29 

206      Sop  22 

170  4Apr30 

210     Apr  15 

24%Augl9 

44     Sep  10 

23  Apr 29 
60     Apr 28 

108%  Aug   8 

l244Sep    2 

3534  J'ly  17 

79  4  Augll 

53%  Sep    2 
1844  Jan    7 

297  Feb  4 
51%  Aug'21 
9634  Aug21 
53%  J'ly  11 
25  Sep .  2 
484  Sep    3 

97  Sep    2- 

24  Aug27 
3534  Apr  9 
44% Jan  2 
7534  Jan  2 
6334  Jan  2 
.  la8  Mar  7 

10434  Feb27 
iiii     Sep  17 

202 4  Sep  4 
90     May22 

25  Apr   9 
106     Aug  8 

974  A us  7 
1784Aug27 
51 34  Aug'21 
9038Apr28 
504  Augl4 
88     Aug    1 

39  Aug25 
6234  Apr  21 

41  Sop  10 

84  Apr  2  2 
71 4  Jan    3 

138  Feb    6 

40  Apr 2 5 
91%  May  2 

1594Aug20 

140%  Jan  29 

1344J'ly'23 

174     Feb    5 

43     Jan    6 

9134  Mar22 

31 4  Mar  31 

192     Apr  29 

115     Apr 19 

12734  Apr28 

82     Sep    8 

139  Sep  12 
3534  Sep  10 
69s4  Sop  10 

125  4  Sep  10 

122     Apr 2 2 

21 34  Sep    4 

45%  Mar  18 

108% Jan    2 

57%  Aug   8 

1244  Jan  27 

100     Aug  7 

255     Apr'28 

37%  Sep    8 

784  Sep    3 

98  J'ly  23 
81 4  Sep  20 

106  Mar25 
8434  Sep    8 

170  Sep  4 
474  Aur   9 

85  4  Sep  10 
93     Sep    8 

105 4  Sep  4 
128  Mayl4 
96  4  May  15 
78  4  Sep  3 
904  Sep  10 
80  4Sepll 
125  Apr'23 
24%Aug29 
81 4  Sep  19 

42  Sep    2 
141 4  Feb  17 


lianye    lor  ±Teoiou{* 
Year  (1901  i 


Lowest       Highest 


20  Feb 
50  Sep 
424  Jan 
70  May 
81%  Jan 
83%  Feb 
55%  Oct 
77      Mar 

116  Mar 
87  May 
54  4  Jan 

14534  Jan 
29  May 
27  Mav 
72  4  Jan 
91     Jan 

1204  Jan 
16     Jan 


90 

75 

41 

134 

175 


J'ly 
May 
Dec 
May 
May 


1684  Jan 

207     Mai 

116%  Jan 

125     Mai 

180     Mai 

104Jan 

28%  Dec 

12    Jan 

58     May 

73     May 

115% Jan 

6%  Jan 

40  Jan 
164  Jan 

105     May 

1884  Jan 

29  4  Jan 

80  Jan 
18  Jan 
144  Dec 

36  Dee 

4  4  Feb 
13%  Jan 
24  4  May 
59%  Jan 

39  4  Jan 

41  Jan 

81  Jan 
17     Jan 

1674  May 

65     Jan 

7  4  Jan 

40  4  May 
6934  Jan 

124  May 
21     Jan 

48  Jan 
21  Jan 
774  Dec 
134  Jan 
35     Jan 

534  Jan 
24  Jan 
3934  Jan 
1084  Jan 
2230  Apr 
67  Jan 
76  May 
83     May 

15o"  May 
27  Jan 
794  Jan 
12%  Jan 

1074  Mai 
6734  Jan 

10134  Jan 
15     May 

49  Apr 
15     Jan 

37  May 


34     Noy 

(iO     Dec 

91     J'na 

108     May 

1144May 

97    J'n« 

88%  Apr 

122      Nov 

146      Nov 

1174  May 

89     Nov 

196%  Deo 

52%  May 

504  Apr 

824  Apr 

140     Nov 

136    Apr 

27      Nov 

9434  Mai 

904  J'ne 

56     Mat 

188     May 


200 
215 
248 
175' 


Maj 
May 
Apr 
J'na 


146a4  Nov 
201  Apr 
31  Apr 
57  4  Apr 
20 34  May 
60     May 

101    Nov 

124  Nov 
18  Apr 
60  Deo 
2834  Apr 

is  5  4  Apr 

258  Deo 
534  May 

103%  J'ne 
45  J'ne 
17  Dec 
40%  Deo 
S2  Aug 
12  4  J'ne 
224  Sep 
45  4  J'ne 
75  Deo 
0234  Dec 
68  Apr 
95  Apr 
36    Apr 

208  Mar 
0734  Feb 
1 1 4  Apr 
75  4  Deo 
884  Dec 

154%  J'ne 
43a4  J'na 
s74  J'ly 
41  J'ne 
814  Dec 
25  Apr 
49  Apr 
184  Oct 
45  4  Sep 
704  Nov 

135 4  Sep 

2355  Not 
)0     Dec 

11134  J'ne 

145     Deo 


69 
270 


Jan 
J'ne 


c  3%  Jan 


13938Jan 
16  May 
97  Mai' 
47     Mai 

22064  Feb 
24  May 
42  Jan 
82  Feb 
52  Feb 
89  Feb 
63     Jan 

137  May 
14%  Jan 
33%  Jan 
72  Jan 
57  Jan 
88     Jan 


24  4  Jan 
65  May 
38  Jan 
97  Nov 
7%  Jan 
55  Oct 
17  Dec 
57     Jan 


177 
41 
93 

30 

180 

1114 

1244 

364 

9434 

35% 

68% 

1244 

582  4 

15  4 


J'ne 
Nov 
Sep 
May 
Not 
J'ly 
Oct 
Nov 
Nor 
Apr 
Apr 
J'ne 
Nov 
Oct 


1744  Nov 
5  7  %  Sep 

120  Sep 
95     Sep 

217  J'ne 
404  May 
61%  Nov 
92%  Nov 
78     Dec 

103  4  Deo 
83     Nov 

161 4  Apr 
50  Sep 
94  Nov 
86  J'na 
81  Dec 

113  Dec 


58  Deo 
82%  Deo 
644  Deo 

112%  Nor 
154  J'ne 
78  4  J'ne 
36     J'ne 

134     Deo 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bank* 

NEW    TOKK 

America ',  ... 
Amor  Exoli.. 

Astor 

Boweryl, 

Broadway  ... 
Butch 

Central 

Century' 

Chase  

Cliatliaui 

Chemicai 

Citizens' 


Bid 

Ask 

S  10 

560 

273 

2824 

751) 

1000 

335 

50 

170 

190 

200 

700 

140 

360 

i.;50 

4450 

2  DO 

220 

Banks 

City  (new)... 
Colonial  1|  ... 
Columbia  Tl  .. 
Commerce... 
C'rnExnewl, 
East  River.. 
Emp'eStateH 
Equitable  ... 

Fidelity  i| 

Fifth  A  veil. . 

Fifth 

First  (new).. 
14th  Street'  . 


Bid 

Ask 

305 

315 

385 

350 

340 

345 

U.S5 

155 



210" 



4000 

.;  1 .. 

425 

8  jo 

825 

200 

300 

«  Bid  ami  asked  prices;  no  sales  were  made  ou  this 
t  Sale  at  stock  Exchange  or  at  auction  this  week. 


Banks 

Mid 

Ask\ 

Fourth 

240 

230 

Gallatin 

425 

435 

Gan.suvoort'i 

140 



Garlield 

500 

. .. 

German  Am1i 

155 

16.5 

German   Kx° 

350 

....... 

GermaniaD  .. 

600 

Greenwich  *| 

350 



Hamilton",j  .. 

170 

Hanover 

040 

60U 

I  mi)  it  Trad. 

660 

osO 

trviug  

235 

..... 

Jeftersonll... 

175 

Banks 

Bid 

Ask 

Leather  Mfr. 

260 

280 

Liberty  .. 

650 

Lincoln 

1000 

Mauhattanll. 

330 

340 

Market  <fc  Ful 

260 

270 

Mechanics'  . 

285 

295 

Mech  &  Trail 

100 

108 

Mercantile . . 

375 

Meroh  Exch. 

160 

Merchants'.. 

185 

190 

Metropnew", 

450 

Mt  Morrisli.. 

225 

235 

Mutualfl 

300 

Banks 

Nassau^  . 
New  Amster 
New  York  Co 
NY  Nat.  Ex. 
New  York.. 
19th  Ward1| 
North  Amer 
Northern... 
Oriental^... 

Paeilicll 

Park 

People'all... 
Phenix 


Bid 

Ask 

210 

220 

650 

700 

1500 

.... 

275 

300 

340 

350 

150 

250 

260 

185 

215 

... 

240 

650 

270 

... 

130 

140 

Banks 

Plazall 

Prod  Exchlj  . 
Riversidelj  .. 

Seaboard 

Second 

Seventh.new 
Shoe<fe  Leth. 

Stateli 

12th  Wardli. 
23d  Ward*  .. 

United 

Uni  tedS  tales 
V'arick  1| 


Bid 

640 
100 
300 
000 
650 
165 
170 
600 
110 
125 
130 
350 
200 


Ask 


175 


140 


day.    i  Leas  than  100  suar 
s  Trust  uo.  certificates. 


•s.     i  ax  rigiius.     i|  state 
c  Includes,  prior  to  May 


banks,     a  Ex  dividend  ami  rights.    0  New  stock. 
17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— H IGH EST  AND  LOWEST  SALE  PRICES 


Saturday 
Sept.   20 


80% 
*S5 
76% 
37 
76% 
78% 
39  % 
96% 
•91% 
51% 

♦130 

* 

"30% 

45% 
126 


83 

87 

76% 

37% 

77 

80 

39% 

96*4 


Monday 
Sept.  22 


5234 
131 
3  7*3 

46 
126 


norm's 

9234  9234 

37%  37% 

53  %  54% 

•29  2934 


•64 

*41 

29 


65 

41% 

29% 


65%    56 


•210 
67% 
1% 
•7 
35% 

•91% 

61% 

*95 

•36 
•256 
69% 
10% 
42% 

«12 

«S9% 
2434 

•51 
82% 
97% 

*6% 

•24 

47% 
•97 


240 
68% 

1% 

8 
3534 
92 

51% 

99 
39 
260 
59% 
11 
42% 
12 
40 
25 
66 


79% 
*85 

76l4 

36i2 

75 

78 

39 

96% 
*91 

50% 
l::o 

37% 
1 30 

44% 
125% 


81  % 
^7 

'7634 
37 
76% 
78% 

96% 


51  h 
130 

37% 
30 

45  % 
126% 


109%  109% 

92%  92% 

36*2  37% 

52%  53% 

28  %  29 

63%  63% 

*40  41 

2834  29 

54»4  65 


*210 
67% 
ll4 
7 
35 
91% 
51 


240 
673, 

1% 

7 
3534 
9134 
52 


*36 

•  250 
69% 
1034 
42% 
11% 
*39% 
"23% 
50 


39 
260 
59  % 
11% 
43 

1134 

40 
25 
55 

33  32%    32^ 

97%|  &95%    96% 
7 

25 

48 

97% 


Tuesday 

Sept.    23 


Wednesday 
Sept.  34 


81 

*85 
76 
35  % 
72% 
75% 
38% 
9534 

"91% 
47% 

129 
37 
29% 
42% 

125 


82 
88 
76% 

7534 

78*8 

96% 


50% 
129 

37 

30 

44% 
125'. 


106% 
91% 
35% 
6034 
28 
62% 
40 
28% 
53% 


109% 
92% 
3(i34 
52% 
2834 
6234 
40 
2834 
54% 


'210  240 
65  67% 
1%  1% 
»5  7 
3434  35% 
91  91% 
50%   51 


99% 
130% 
•♦120 
94 


99% 
131% 
121 

94 


15%  15% 
•78%  80 
110  110 
247  247 
11%  11% 
81%  83 
133     133 

21        21% 
223%  225 
123%  123% 
34%   35 
87       87 


6         5% 
37%   37% 
195     195  % 
•61%   63 


20%    21% 
•73%    74 


*16%   24% 
► 62 

52       52 


•10 
48 


13 

48 % 


28%   29 
93%    93% 
♦184     187 

130     132 
44%    45% 

107  108 
54%  55 
90%  90% 
*238  211 
37%  38% 
88%  89 
22  %  23 
81 
22% 
71% 

•75 

•91%  931, 
36%  0% 
6934    7034 

•40 

•15 

•79% 
16% 
67% 
•167 


81% 

72 
79  "2 


42 
16 
80 
10% 
.    57% 
159 
14%    1434 
90%    91 
18%    19 
68%    59% 
41%    42 
91%    92 
69%    70 
•130     131  % 
•247     250 
94%    96 
225     225 
•220     230 


47 

97% 

*128 

*99 

129% 

*120 

•91 


4734 

97 % 
135 

9934 
130 
122 

95 


*15       15% 
79%    80% 
*104     110 
*242     248 


81%  81% 
*130  135 

20%  20% 
22334  224 
*121  123 

33%  34 

86   86  ^ 


5         5 
37       37% 
192%  192% 
*61%    63 


20%    21 
733*    73% 


18       23 


'51       53 

*91%    95 

»8       12 

47%    48 
*103%105% 
287e 

91%  92 
185  185 
130     131 

41%    44% 
106%  1003., 

54        54% 

90 '8    90  Hi 
♦238     244 
37% 

88% 

22        22% 

80%    81 

22% 
*70 
•75 
*91% 

87% 


2234 

72 
77 
93% 
7% 


68%    69% 
40  %    40% 


15 
*79 

16 

56% 
155 
13% 
90% 
18 
5~34 


15% 
..0 
16 
5034 
15634 
15 % 
91 % 
18% 
59 


40%    41 
90%    90% 

69%   <;<><, 
2 131%  131% 
240     250 

9P4  95 
223  237 
225     235 


*36       39 

250  250 
66%  58 
11%  12 
41%    42% 

§11%    11% 
38%    39 
2334    2334 

*50       55 

31%    32% 

9434    95% 

6%      6% 

24%    24% 


46 
"94% 
*125 
*99 
127 
*119 
*91 
171 

15 

80 
107 
241 


47% 

9534 
135 
100 
130 
120 

95 
171 

15 

80 
107 
241 


79%    81% 
•131     135 
20       20% 
220%  223 
121     121% 
32       34 
83       85% 
*139     .... 
4%      5% 
36       36% 
191%192 
*61       63 


20%    21 
♦73%    74 


22 


23 

60 
50       50 

*91%    95 
*8 
47 


78% 
*«4 
72% 
33% 
68% 
73% 
37 
95 
*91  J« 
46l4 
*128 

"28"* 
41% 
123 


81 
88 
7434 
35  Hi 

72% 
7534 

383t 

9534 

93 

48% 
130 

38 

28% 

43 
123 


105%107% 
91       91% 

33  35% 
48%  50% 
26  28 
60  61% 
38  40 
27%  28% 
52       53% 

*210     240 

64%  65% 

1%  1% 

5  5 

34  35% 
90%  91% 
50  50% 
96%  9634 

*36       39 
*240     260 
54       67% 
10%    12% 
4034    41% 
11       11% 
37%    38% 
22%    22% 
»50       55 
29%    31% 
93       94 

6%      6% 
*23       25 
45       46 
94%    95% 
130     130 
*99       99% 
125%  127% 
118%  118% 
•91       95 
168%169% 
14%    14% 
80       80 
104     104 
*235     245 


78%    80% 
•130     135 
19       20 
218     22034 
121%12134 
31       32% 
84       84% 
i 140     140 
4%      4% 
35       37% 
188     19134 


12 

•!7-. 


104%10414 
26%  -28% 
91%    92 

1  si  1  %  183 

12.3     129 
43%   44 

104  38  106% 
63%    54 
89%    90 
239 
36%    37 14 
88       88 


21 
78 
21 
71 
74 
•91 
"6% 


22'., 

80% 

22% 
71 
75% 
94 

7 


06%    68% 
40        40 


16 
79% 


1 

79% 
15%    16 
*55       56 
'150     158 
14%    15% 
90       91 
18       18 
*56       59 
40%    403j 
88%    90% 
67%    69% 
130%  130% 
240     250 
92       9434 
223%  223% 
223     235 


20 
73 
70 
23 
60 
48 


20% 

737, 

70 

23 

60 

49 


Thursday 
Sept.   25 


79 
*84 

74% 

34% 

71 

74% 

37% 

96 
*91% 

46% 
130 

*28" 

42% 
124 


80 
87 

35 

72 
7634 
3S% 
96 


48% 

130 
37% 
29% 
43  38 

124 


106     IO734 

91  92% 

33  343 

49%  50% 

27%  28 

60%  60% 

39%  3934 

27%  28% 

53  54 

210     240 

64%  66 

1%      134 
*5         7 

34%  35% 

91%  9134 

50  50% 


-38  39 
*240     260 

56%  67 

12%  13 

41%  42% 

11  11% 

37  38 

*22%  24 

*50 
30% 


65 
31% 
93%    94% 


•6 

23% 


6% 
23% 


4534    46 
*9434    95% 
♦130     132 
99%    99% 
126% 128 
•118% 120 
•91       95 
169     169 
*14%    15l4 
79%    7934 
104     104% 
*235     245 


78%    8034 
•130     135 

20  21 
219  221 
121%12234 

32       32% 
•84     .... 


4%      4% 
37       37 
3187     189 


Friday 
Sept.   26 


79%  8034 
87  87 
75  75% 
35  35% 
72  73% 
76%  77 
38  38% 
95%  96% 
"91  ... 
48  48% 
*129  130% 
36%  3634 
30  30  it 
43%  45% 
125%125% 


107% 
91% 
34% 

5034 

28% 

61% 

40 

28 

53% 


108% 
91% 
35% 
5134 
28% 
61% 
40% 
29 
54% 


'210     240 
*  65%    66% 


1% 
734 


1% 


35%    37 
91%    91% 
50%    51% 

$98       98 
37       38 

245  260 
57  57% 
12%  13% 
42%  43% 
11%  11% 
37       38 


24% 
53 
3234 
94% 
6% 


23 

53 

31% 

94 

♦6 
*23%    24 

46%   46% 

95%    95% 
*130     132 
*99       99% 
127%  128% 
119% 120 
{90       94 


16%    15% 
*79%    80 
104     104 
*235     245 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St 


St 


80%    82% 
*130     135 

20%  22% 
220%  220% 
123     124% 

33%    34 
z85%   86% 


5  5 

36%    37 

190     190 


*8 
346% 
*103 
26 

91 
179% 

124 
41% 

52% 

88 
235 

34 

37% 

19% 

77% 

21 
*68 

70% 

91% 
6% 

6434 
*38 

15 

78 

14 

55% 
151 

13% 

88 

16% 

39% 

8734 

67 

130 

»240 

91% 
217 
215 


12 

47% 
104 

27% 

91 
180 
128 

43% 
104 

88 
235 

88% 
21 
78 
21% 
70 
74 
91  % 
6% 
66% 
42 
15 
7834 
15% 

55'; 

151 
14% 
81)  % 

1734 

57% 
40% 

68% 
130 
250 

93% 
219 
230 


20%  20% 

*73  74    , 

70  70 

23  23 

60  60 

48%  48% 


-8  12 

47  47% 

103*4 

26%  28% 

90"4  90*4 

176     1797, 

127     130 

41%  4:i 

104%  105 

63  53% 

89%  89% 
238     . 
35 

8734  88 

20%  2134 

77%  79% 

21%  21% 

*6834  70% 

70  74 

91%  91% 

6%  0% 
65 

*38%  42 

*14%  15 

*78  80 

14%  15% 

55  55 
150     150 

13%  11% 
89% 

17%  18% 

56%  68% 

3934  40% 

88%  89% 

67  68 


129 

*240 
93 

218 

220 


133 

260 

!):134 
221 
225 


21       21 
73%    73% 


20 

55 

50% 

95 

11  H 
47 


20 
52 
50% 

*9iv, 

*9% 
147 
104% 104% 

28-., 

92  94 
17l)%  184 
129     129 

43  44 
10434  10534 

•"'4        56% 

90       9134 
24 

36%    37% 
*87Jjj    88% 

22       22% 

79       79% 

21%    22% 


71 


*69 

69%    72 
*91       95 

7 

<V,<4     6734 
•39        42 

14%    15 
'78        80 

15 

56 
*145 


14% 
90 


15"* 
56% 
155 


1434 
90% 


18%  10% 
58%  58% 
40%  40% 
89%    8934 

1    69% 
1  33 
•240     250 

93%    'il7- 
220     223 
225      225 


Louis  <fc  San  Fran 

Do     lstpret 

Do    2d  pref. 

Louis  Southwestern.. 

Do    pret 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  vot.  tr.  ctfs 
M.  &  O.  stock  tr.  ctfs... 

Texas  &  Pacific 

1  hird  Avenue  (N.  Y.) 
Toledo  Railways  &  Light 
Toi.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vof .  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie.. 

Do    1st  pref 

Do    2d  pref - 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  Miscell 

Adams  Express 
malgamated  Copper.. 
American  Bicycle 

Do    pref 

American  Car  &  Eoundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist Telegraph 
American  Express . . . 
American  Grass  Twine .. 
Amer  Hide  &  Leather... 

De   pref 

American  Ice 

Do    pref 

American  Linseed....... 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting........ 

Do    pref , 

Amer.  Smelt'g  &  Refin'g 

Do    pref. 

American  Snuff. 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  <fe  Teleg... 
American  Woolen..... 

Do    pref ., 

d  Anaconda  Copper. . . 

Brooklyn  Union  Gas 
runs  w.  Dock  &  C.  Imp't 
Colorado  Fuel  &  Iron 
Do    pref 

CoL  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pret 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects 
Do    pref.,  tr  rects  .... 

General  Electric 

sGeorge  A.  Puller  Co 

s      Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    prei 

Xational  Lead 

Do    pref 

New  York  Air  Bruke 

North  American  Co.,  new 

1>aciflc  Mail 
.  eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

pret 

Pullman  Company 

F»aiiway  Steel  spring... 
I'Do     pref 

Bepnblic  Iron  &  Steel ... 
Do   pref 

Rubber  CoodsMfg 

Do    pref 

Sloss-Sheflield  St.  &  Tron 
Do    pref 

standard  llojn-  ,\  1  vine.. 
Tenn.  Coal,  Iron  &  Kit... 
Cexas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    prei 

United  States  Express... 
United  States  Leather 

Do    pref 

United  states  Rubber 

Do    pref 

United  Slates  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells.  Fargo  a   Co 
est'n  Union  Tele'gph 
a cst'gh'seEUfeM  tga 
Do    lstpref 


Sales  01 

the 

Week, 

Shares 


20,500 

400 

5,912 

4,010 

24,800 

274,100 

110,100 

5,900 


99,255 

200 

500 

3,350 

7,270 

1,355 


340,850 

7,075 

48,750 

74,570 

6,650 

1,500 

2,050 

13,700 

9,600 


Range  for  Year  1902 
On  basis  ollOO-share  lota 


Lowest      '    Highest 


5534  Jan 
82%J'ly 
70%  May 
2434  Mar 
55%  Mar 
58  Jan  27 
31%  Jan  27 
92  Jan  14 
90  May22 
37%  Jaii  15 
122  Jan  8 
06%  Sep  15 
18%  Jan  21 
35  Jan  13 
107  Jan  20 
150%  Alia 
9839Feb28 
86%  Mar  6 
2134  Jan  14 
41%  Jan  13 
17  Jan  27 
49%  Jan  27 
28  Jan  14 
19%  Jan  30 
39%  Jan  24 


75,945 

6,400 

400 

17,900 

1,800 

4,200 

110 

300 

100 

5,638 

42,147 

11,250 

1,245 

1,700 

3,963 

100 

11,800 

3,650 

1,150 

600 

10,125 

13,900 

300 

200 

46,450 

S16 

307 

449 

1,045 

1,150 

1,350 

200 

100 

41,290 

100 

8,425 

13,480 

5,265 

7,870 

1,731 

40 

1,700 

3,442 

4,620 


198  J'lyll 
61     Mar2o 

1%  Sep  22 

5  Sep  24 
28%  April 
85%  Jan  14 
30%  Jan  10 
86  Feb  3 
82%  Jan  14 
210  Jan  13 
39% Jan    9 

9%  Sep  11 
41% Sep  18 

9%J'lyll 
32  J'lylO 
15  Jan  14 
43  Jan  13 
29%Mayl9 
89     Jan    3 

5  Jan  20 
21  Jan  20 
43%Apr2 


85 

116% Jan 
116    Jan 


6,300 

800 

800 

1,545 

1,400 

800 


2,350 

400 

47,550 

3,300 

5,o  00 

5,200 

18,2  ~- 

17,060 

4,272 

575 

8,900 

1,810 

23,500 

6,210 

1,260 

4,600 

200 

24,540 
200 
600 

1,650 

350 

102,110 

6,220 

2,460 

140,460 

81,836 

8,200 
420 

43J640 
4,333 

100 


85%J'ly3I 

90     J'ly30 
80% .; 

39     Augl3 

0     Sep    9 

81%  Sep  10 

41%Atig21 

Yprl5 

92%.T'lyl9 

5434Sep    3 

134     Feb    7 

38     Sep  11 

33     Sep    2 

49%  Sep    2 

129     Aug25 

159%Febl8 

113%  Aug2G 

95     Aug29 

38%  Sep  10 

54%  Sep  lo 

30%  Sep    9 

66     Apr29 

42% Sep  10 

31     Aug20 

57%Aug29 


2225  May  19 
79  Feb  1 
8%  Apr  14 
26%  Apr  14 
37  Sep  26 
92%  Aug  8 
5734  Apr  28 
99%Apr23 
42% May  2 

265  Aug28 
62%  Aug21 
13%  Sep  26 
43%  Sep  26 
31% Jan    2 

67  Jan    3 

28  Apr  30 

68  Marl  7 
.  36%  Apr  29 
3  100%  Apr  2  9 

7%May26 

29  Sep  5 
.    49%May26 

94%  Sep  24  100%J'ne23 
40%  Jan  22  130     Sep  24: 
Jan  13  100    Apr  19, 
6  135%Mar31' 
.    2  122     Aug26' 
84     MarlO  396     Jan    7 
160%  Jan  13  186    Apr  4 


12%  J'ne 
73     Apr  23 

<i95%J'lyl4 

210    Jan 
10     Jan  13 
73%  Aug22 

3130  Jan  29 
14%  Jan  16 

213     Jan  15 

115     Jan 
27     J'lylS 
81%  J'ly31 

130%  Jan  13 

4     Augl8 

31%  Atigli ' 

0l8134  J'ly  28 
40  May  17 
92  May20 
19  Jan  14 
72%  J'ne 
55     J'ne  4 

6%  Jan  2 
45  Jan  14 
47  Jan  2 
87% Jan  13 
12  Jan  2  1 
43%  Jan  14 
Sep  25 
1  5%. J  a  11  18 
7«%  Jan  16 

148  Marl7 
88  Jan  28 
37%  May  17 
98%  Jan  15 

Mil  M 

fell    -I 

215     Jan  13 

24    Apr 16 

80     Apr    1 

ran    2 

68     .1 

1 7  %  Fe  l)  2  • 
63  .J'ly  25 
29%  Jan  3 
80%Mnvl9 

4  Jan  1«' 
ci  %Jan  1 . 
35     Jan  15 

18  Feb   1 
72     Jan  16 
10%  ■ 
42     Mayl9 


11%  Feb  20 

an  2  1 

14     Jan    2 

50%  Jan  14 
36»4  J'nel9 
87%J'nel9 

60     Jan  is 
1 20%  Jan  17  1 

1   11,2  1    . 

84%J'ly  LO 
169%  Jan  15  2 

L80     Jan    8  2 


17%  Jan    7 

80%  Sep  22 
146  Feb  1 
253     Aag28 

14%  Apr  23 
110%  Apr  24 
3140  Mar26 

2334Apr  4 
23034Apr23 
126%J'ne  3 

38%  Mar24 

90     Mar25 

139%  Jan    2 

5%Aug22 

38%Aug26 
334     Apr   9 

64  J'ly  24 
108%  Aug  1 

23%Mar20 

77% Jan    7 

199    Apr  29 

23     Sep  22: 

65  Mayl7 
57%  Marl!' 

94  Mar21 
19     Apr 24 

Slar20 
109%  Apr    1 

32     .- 

95  . 
196     Apr  21 
134     Sep    3 

Mari" 
I) 

56%  s 
9134,- 
250  A 
38%  s 
90     Sep    i 

■•  p  in 

74%Mar22 

83     Sep    4 

95%  Sep     9 

8% Apr.  ' 
74%Apr24 
44%  i 

18% Apr  :; 
85  Apr  6 
16%  Sep    8 

.      59      Sep      6 

97    Jan   2  160 


Range  tor  Previout 
Year  (1901) 


Lowest      Highest 


21%  Jan 
75  J'ly 
53%  Jan 
16  May 
41%  Jan 
29  ,  May 
18  Jan 
67%  Jan 

23%  J'an 

117     May 


1034  Feb 
28  May 
6534  Jaii 
147  Apr 
76  May 
81%  Jan 
11%  Jan 
2334  Jan 
11%  Jan 
45  May 
24  May 
14%  Jan 
38%  Jan 

3145  Jan 
60%  Dec 
l%Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

3169  Jan 
3934  Dec 


:  Deo 

Mar 
76%  J'na 
39  %  Apr 
71  J'ne, 
63%  J'ne, 
3534  J'nej 
94%  Nov 

"52%  May 
129%  Jan 


2534  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26    Mar 

73     Apr 

103%  Dec 

111     Dec 

394     Jan 

157%  Nov 

13%  Mar 

70     Mar 

28%  Deo 

175     Jan 

S34  Jan 

41%  Jan 

116     Mar 

12%  Oct 

187     Jan 

93%  Jan 


127%Oct 


183%  Jan 


18%  May 
09  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24%  Jan 
74    Jan 


8 
37 
92 

15 


Oct 

Jan 
Jan 
Mar 


7434  Dec 
133     J'ly 

30%Mav 
05%  Jaii 
30  Mar 
72%. Mai 
195%  Jan 


5.">%  Jan 
IS  Dec 
65  Dec 
19%  Fee 
65%  Jan 
3%  Mar 
49%  Mar 
19  Jan 
12  Apr 
65     Apr 


15%  s 
91%  Sep  22 
19%  Apr  I  I 
64      Mai  24 
4634  Jan    7 
97%  Jan    7 
76%  Apr  28 
34%  Sep    9 
255  A 
97%  At 
!33     Sep  1] 
:34     Anr   9 


Jan 

,  :li  May 

May 

12%  <  Ht 

47      Oct 

24      Mav 

69     May 

51     J'ly 

116     Apr 

3130  Jan 

S 1     a  an 

Nov 

1  S .      iS'or 


25%  May, 

39%  May 

109%  Deo 

160     Xot 

133     May 

99%Mayi 

26     J'ne, 

46%J'n^ 

22     J'ne 

6034  M4r 

38    Mar 

26    J'ne 

49%  Apr 

3202  Deo 

130    J'ne 

8%  Apr 

35    Apr 

35    J'ne 

89%  J'ly 

35%  J'ne 

91%  Jan: 

40     May 

210     Nov 

45     Not 


41%  Mar 

77%  Mar 

30%  J'ly 

66    J'ly 

33%  Nov 

91%  Not 

8     J'ne 

30    J'ne 

69    Ape 

104%  J'ne 

49%  J'ne 

90    J'ne 

153     J'ne 

130    J'ly; 

100  App 
16734  Sep? 
21%  Jan- 
82%  J'iy- 
54%  Apr 
228  Apr 
i434Mar 

136%J'M 
142%  Apr 
25%  J'ne 
238  Apr 
124    J'ne 


152%  Aug 


289%  Deo 


28     Mae 

si  %  Sep 

100%  May 

11     Jan 


1 
49 
89 

22 
46 


Deo 
Not 

Oct 
Apr 
May 


103%  Not 

a  J'na1 

'.':;%. T'n* 

Apr 

109     J'ne 

49  %  Xot 

l20%J'ne 

Jan 

89    Apej 

125     Oo»! 


24  J'ne 
82  Apr 
:;s%May 

May 
41%  Apr 

86%  Apr 

s%j'ne 
76%  J'ne 
1 2  Apr 
19%  J'ne 
7534  Dee 


100  Apr 
16%  May 
83%  Aug 
34  Jan 
85  Jan 
5  5    Apr 

101  %Ap 

126     An* 

in9%Deo 
1110%  May 
L80  Deo 
187     Deo- 


sApr 

.Mar 


BANKS  AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YOKK 

CITY 

Washingt'nT; 

Wash.  1  I'll  I  h< 

West  Sidell.. 

Western 

yorkvilleli  .. 

BKOOKI.Y.N 

Bedlordll 

Borough^ 

Broad  way  1].. 

Brooklyn li  .. 
8th  Wardli  .. 


Bid 

Ask 

200 

200 

615 

240 



225 

100 

250 

130 

Jo 



Banks 

Rid 

Ask 

BKOOKI.Y.N' 

5th  Avenue! 

105 

First 

360 
340 

Maniifactrs'. 

ine.s1,  . 

218 

Merchants'.. 

110 

Ml 

by 

290 

North  Sidel). 

180 

r'Sll 

206 

17th  Wardi . 

130 

ue 

200 

26th  Wardi]. 

135 

Banks 

BROOKLYN 

UnionH 

Wailabontll  . 

Trust  Cos. 

N.  Y.   CITY 

Atlantic  Tr.. 
Bowl'j 
Broad- 
C'IR'tj 

j  nst... 

Colonial 

Continental . 


Rid 

Ask 

140 

160 

105 

270 

285 

225 

170 

177% 

800 

810 

1920 

380 

396 

60 

Trust  Co% 

Rid 

Ask 

Eastern  Tr.. 

t200 

Knipire  State 

200 

205 

Equitable  Tr 

400 

Farm  Lo&Tr 

1500 

1525 

til  Hi  Ave  Tr 

640 

670 

Guaranty  Tr 

730 

750 

Ian  Tr 

210 

220 

8  in.  k  'rb'k'r 

775 

S25 

n  Tr... 

410 

430 

m<  \  'ck'rRtj 

285 

Mian  .. 

500 

utile  .. 

1100 

Merchants'.. 

1417 

...... 

Metropolitan 
Morton  Crust 
Mut.  Alliance 

N  YSec<&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCoof Bpbo 
Union  Trust 
USM1 
Unit  s : 


Rid 

Ask 

600 

L090 

1110 

320 

1220 

1240 

1390 

2  SO 

285 

12.". 

too 

302% 

307% 

800 

310 

L390 

175 

1780 

'J't-u-it  Co'a 

denTr 
agton. 

BltOOKLTN 

Brooklyn  Tr 

l'latbush 

Franklin  .... 

Hamilton 

Co 

L  Isl  I .  ■ 
Maiiufaot'rs. 

a 

lie's. 


Willi: 


nnsl)' 


Rid 

235 
416 

480 

430% 

220 


isle 
250 


237-' 


*  Bid  and  asked  prices;  no  sales  on  this  day.  tares,    t  Ex  rights.    dBeginn  31  quoted  per  oent  instead  of  dollars  p 

t  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividond.    5  Trust  Co.  certificates,    'j  Banks  marked  with  a  paragraph  (11)  are  State  bauke. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BON  DS 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept  '26 


I  .  !■».  Uovernineiit 

V  S  2s  consul  registered. a'1930 
■V  s  2s  consul  ooupon — £1930 

V  S  2a  consol  res  ainall..dl930 
"U  S  2s  consoleoupsinall.(U930 

V  S  8s  registered fcl918 

V  S  3a  coupon J&918 

V  S  3s  reg  small  bonds. .fcl918 
Csijs  con  small  bonds..  tl9  is 

V  S  4s  registered M.907 

V  S  4s  coupon 711907 

V  S  4s  registered 1925 

U  S  4s  coupon 1925 

tJ  S  5s  registered 1904 

V  H  5s  coupon 1904 

Foreign  Government 
J"rankfort-on-Main  3  4s  ser  1.. 
These  are  price 

V  S  of  Mexico  s  t  g  5s  of  1899 

State  Securities 
Alabama  class  A  4  to  5 1900 

Class  B5s 1906 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dlst  ot  Columbia  305s 1924 

Ix>uisiaua  new  consol  4s. .1914 

Small 

Missouri  funding.  ...1894-1995 
North  Carolina  consol  48.1910 

6s 1919 

Bo  Carolina  44s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3S...1991 

Begistered 

6a  deterred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  see  So  By 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  see  Del  &  Hud 
Allegheny  Valley  6'eePennBB 
Alleg  A  West  see  Bull  B  <fc  P 
AmDock&lm   .S'eeCentof  N  J 

Ann  Arbor  lstg  4s /tl995 

Atob  X  &  S  Fe  gen  g  4s.  ..1995 

Begistered 1995 

Adjustment  g -is /i.1995 

Begistered /tl995 

Stamped 41995 

ClllC  <fc  St  .Louis.  1st  Us. .1915 
Atl  Knox  &  Nor  Istg5a..l946 
Atlanta  &  Danv  See  South  By 
Atlanta  <te  Vadk  see  south  By 
Austin  <fc  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt&  Ohio  pnorig34s. 1925 

Begistered /tl925 

Cold  43 U948 

Begistered /(.194S 

Conv  deb  4s 1911 

P  J  un  &  M  Di V  1st  g  3 4S1925 

Begistered pl925 

P  L  E  &  W  VaSysiet  4sl941 
South  w  Div  1st  g  3  4s. .  .1925 

Begistered &192 

Mouon  Biv  1st  gu  g  5s. .1919 
Ceu  Ohio  B  1st  og44s.. 1930 
Beech  Creek    See  NYC4H 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  &  Mont  auk    See  Long  I 
Bruns  <Sc  West  see  Sav  Fl  <fe  W 
Buttalo  i\V4  Erie    see  Brie 
Bull alo  B  <fc  P  gen  g  5s.  ..193 
All  <fc  West  1st  g  4s  gu..l998 

CI  <fe  Mali  1st  gu  g  5s 1943 

Boch  &  Pitts  1st  g  us.. .1921 

Cousollst  g  0s 1922 

^Buffalo  &  Southwest    see  Brie 
Buffalo  6i  busqu  1st  g  5s. .1913 

Begistered 1913 

1st  refunding  g  4s <il951 

Bur  Cedar  B  c*  No  1st  5s. 1900 

Con  1st  &  col  trust  g  os..  1934 

Begistered 1934 

CKIF&.X  W  1st  gu  5s.  1921 

.    M&  StLlstgug7s 1927 

'/Canada  South  1st  5s 1908 

A_/2<1  5s 1913 

Begistered 1913 

Carb  <fc  tehawn  See  111  Cent 
Carolina  Cent  <SeeSeab&Boan 
Carthage  &  Ad  See  N  Y  C  <fe  11 
Ced  P.  la  F io  N  See BCKds  N 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  By  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
CenBB<fc  BofGacol  g  5s  103 
Cent  of  Ga  KB  lstg  5s..«1945 

Begistered pl945 

Consol  gold  5s 1945 

Begistered 194 

let pret  income  g  5s....pl945 

2d  pret  income  g  5s pl945 

8d  prel  income  g  5s #1945 

Cliatt  Div  ])urmon  g  48.1951 
Mack  .Nor  Div  lstg  5s.  1940 

Mid  (ia  &  Atl  Div  5s 1947 

Mobile  Div  lstg  5s 1940 

CentotNJ  1st  consul  7s. .1902 

GeDeral  gold  5a 1987 

Begistered A19a7 


55; 


M-S 

s  on 

Q-J 

1 

j.j 

J-J 
J-J 
J-J 
FA 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
M-S 
J-D 


J-J 
Q-J 

A-O 

y-J 

M-S 
M-N 
Q-F 
M-N 
J-J 
Q-J 
FA 
M-S 


M-S 
A-Q 
J-J 
FA 
J-D 

A-O 

A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
UCt 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


Rrite 
Friday 

Sept  26 


Mid 


Ask 


109=8  11014 
110      110;'.| 


108     108  4 
108     1084 

io7%i08% 

110^1114 
111*4  1124 
137     138 
137     138 
1054  Sale 
1054106k 


93k.~. 
the  basis  ol 


hese  are  pr 


123 


•964. 


12    Sale 


99    Sale 
104    Sale 


96 
"94* 

lis* 


97 
■95* 


94k  Sale 


1044  Sale 


111     Sale 
90     Sale 


*964   974 
89%  Sale 


*110 
107 


11634  11738 

104     .... 
1224.— 


125 


1044. 


1174. 


.106 
.109 


924  954 


108^  109=s 
122    Sale 


110     Sale 


84    Sale 

40     Sale 

*26       28 

904 

110     113 

1084 

1094113 

10134 

135     136 


Week's 
Range  or 
Last'  Sale 


Low       High 

10834  Aug'02 
10734  J'ly'02 


107  Sep  '02 

108  1083j 
107  J'ne'02 
IOC's  Aug'02 
10734  Sep  '02 
111k  1111, 
137  Sep '02 
13934  Apr '02 
105  k  105 k 
104     Ang'02 


95  4  Feb '02 
four  marks 

9834  Ang'02 
ices  0  n  the  b 

104*8  Sep  '02 
109 '4  Oct  '00 
1024Mar'02 
111  Mar'02 
120  Oct  '01 
10634  Ang'02 
109  4Feb'99 


96 

"(J 
60 

to  0 
asis 


104 4  Jan  02 

1364J'ly'01 

120     Mar'00 

95*8Sep'o2 

95     Aug'02 

9634       9634 


103*       12 


98%      99 

104         104!4 

1044  Sep '02 

96  97 

944Apr'02 

944       947b 


108!4Dec'01 


93ia      944 
97     Apr'02 
105 
Sep  '02 

1158b 

903e 


104 

104 

110 

90 


97  974 

893s       90J4 

90!4J'ly'02 

11414J'no'0'J 

108    Sep  '02 


117       117 


103 
130 
127 


Apr '97 
May' 02 
Aug'02 


100     Nov'99 


103  J'ne'02 
1044 Sep  '02 
1243s  J 'ly '02 
124=8  Feb '02 
118    Jan '02 


106  106 

107  4  Sep '02 
107     Aug'Ol 


93    J'ne'02 


109 
122 


J'ly'Oi 
123 


109        110 

105  4  Sep '01 

804       84 

39  34       40 

27  29 

92     Ang'02 

108  k  Sep  '02 

102     J'ne'99 

112  4  Apr'02 

10HiMay'02 

136        136 

13034  J'ly  '02 


=  j 
^ 


A'o 


16 


ISO 


8 
279 

17 

37 


140 

"67 

"70 

36 


70 
162 


18 


68 


4!) 
32 
11 


■Range 

Since 

January : 


Low    High 

10S34  10978 
10734  109=8 


10578 109  H, 
10534  1 10 
107     107 
106381U94 
107341124 
10S34ll3 
L32     1394 
1393,  13934 
105!4l064 
104     1064 


9434    954 
ne  do  liar. 
90     100 
ot  $5to£. 

10438  107 


10241024 
111  111 


106  107 


104  1044 


954  96°8 

94  95 

95  k  9934 


8   12 


95»b100 
103  10534 
102  105 14 
92   97 
934  9434 
91i4  96*4 


934  97k 

964  97 

102  105 

102  104 

104  118 

90   934 


97  101 
893s  91% 
90 !4  90^ 
114>4ll414 
108  108 


116  1194 


128    1304 
I2534l294 


102     103 
1034 106k 
124>4  126k 

124-812434 
118     118 


104381074 
1074111 


93       95 


1064 10934 
1194123 


10041134 


76       894 
324   444 
18  4   31 
9134     933s 
108  k  108k 


100     1124 
101^  1034 
132     141 
131     139k 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endinci  Sept  26 


Central  of  N  J— (Continued) 
Am  Dock  &  Imp  gu  5s..  192 1 
Le  &  Hud  B  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s. .1012 

Con  est  guar  44s grl910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Charles*  Sav  1st  g  7s — 1030 
Ches&  Ohio  g  6s  ser  A../i1'.mis 

Gold  6s al911 

1st  consol  g  5a 1939 

Begistered 1939 

General  gold  44s 1992 

Begistered 1992 

Craig  Valley  1st  g  5s....  1940 
B<&  A  Div  1st  con  g4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  By  1st  gu  g  4s  '40 

Chic  &  Alt  BB  s  fund  68..1903 

Befundingg  3s 1949 

Railway  1st  lien  34a. ..1950 

Begistered 1950 

Chic  Bnr&  Q  consol  7s. ..1903 

ChiCik  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Begistered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic&  E  111  1st  s  1  cur  Os.  1907 

1st  consol  g  Os 1034 

General  consol  IstSs 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  5s. 1930 
Chicago  &  Erie    See  Erie 
Chic  In&  Louisvref  6s. ..1947 

Befunding  gold5s 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Chic  Mil  &  St  Paul  con  7s  19U5 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Begistered el989 

General g  34s  series  B.el9S9 

Begistered el9s9 

Chic&  LSuDivg5s....l921 
Chic  &  Mo  Biv  Div  5s.  ..1920 

Chic  &  Pac  Div  6s 1910 

Chic  &  P  W  lstg  5s 1921 

Dak&  GtSog5s 1910 

Far  &  Sou  assu  g  Os 1924 

Hast  &  D  Div  1st  7s 1910 

1st  5s 1910 

I&DExten  1st  7s 1908 

LaCrosse  &D  1st  5s 191 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  5s 1921 

MB  <fe  No  1st  M  L  0S....191O 

1st  consol  6s 191J 

Chic  <feNorthw  cons  7s. ...1915 
Gold  7s 1902 

Begistered 1902 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  34s 1987 

Begistered pl987 

Sinking  fund  6s.. .1879-1929 


Sinking  lund  5s. ..1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

DesMo&Minn  1st  7s. .1907 
MBw  <fc  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  &  St  Pet  2d  7s. .1907 

Mil  L  S  cij  West  1st  g  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg  6s 1924 

Convertible  deb  5s.. ..1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  6s...  1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

Coll  trust  Series  C  4a  ...1905 

H4s 1910 

M  4s 1915 

N  4s 1916 

Des  M  <fc  Ft  D  1st  4a 1905 

1st  24s 1905 

Extension  4s 1905 

Keok  &  Des  M  lst5s 1923 

Chic  &  St  L   See  Atch  T  &  Sa  Fe 

Chic  St  L  &  N  O    See  IU  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  6s. ..1930 

ChStP&  Minn  Istg6sl918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6a.. .1919 

Chicago Ter  Trans  g 4s...  19 47 


J-J 
J-J 
M-N 
Q-M 

M-S 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-M 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price       I       Week's 

Friii aii     ]    Range  or 
Sept  26        Last  'sale 


Hid 
113 


Ask 


993sl02 


125      

114  41143! 
114     

120     Sale 


10638  Sale 


114k 

104  k 


112 

114 
120 
121 
106 
103 
116 
103 


1064. 


103      .... 

S4  4    85  4 
814  Sale 


103  41033! 


1004 

98       99 


114     

104=8 

10734  108 


984. 


111k 

114=8 

1114112 


123     . 

122  k. 

123  . 

131      . 

117k. 

♦1124. 


♦112 


'1 1434  , 
118k  . 
1 1 2»4  . 
13234. 
1214. 
1074. 


.117 
1204 


11534 

107"8109 

115     

*11334 

116=8 

*115     

1204     ... 

135     

102      .   ... 
101k 


.  1063, 


1177s. 


*1084. 


1064. 

10034  . 
106  . 
1104. 
1344. 
123  k. 
135=8. 
135=8  . 
103  . 
114k  116*8 
12r 


127     

10934  Sale 


974 

914 

964 

1084111 


138    

138k..... 

130k 

1284130 
89  4  Sale 


-2-° 


Low       II  ii/ h 
1133s  Aug'02 


100 
102 


Mar'02 

Sep  '02 


May'02 

Sep  '02 

120 
J'ne'01 
1064 
Apr'Ol 
J'ne'02 
Sep  '02 
99  4  J'ly '02 
101k  Apr'99 


102=8  J'ly '02 

85     Sep  '02 

814       82 

8334  Apr'02 

10333     103  4 

10434  Apr'00 

100  4  Aug'02 

984        99k 


11438Aug'02 
104=8  J'ly '02 
10734  Aug'02 
1094  Aug'Ol 
100     Mar'02 

108  Sep  '02 
1 1678  Sep  '02 
lll34Sep'02 
139*6  J-ly'O 
1234  123  4 
12434  Mar'02 
1234     1234 

1314  Sop '02 
117  Sep '02 
115  May'02 
191     Sep  '02 

1 12  k  Aug'02 

113  Sep '02 
105  4Feo'98 
10434  Jan '02 


120  4  Mar'02 
1244Apr'02 

114  k  Aug'02 
118k     H84 

113  113 
137  4  J'ly  '99 
120=8  Aug'02 
10738Aug'02 
182  4  Jan  '02 
U834  May'02 

1084  J'ly '02 

115  Sep '02 
115  Mar'02 
117=8  Aug'02 
117  Mar'02 
1204Aug'02 
135k  Sep  '02 

102  Sep  '02 
10138J'ne'02 
107  4  Aug'02 

107  Mar'00 
106  4  J'ne'02 

103  Nov'98 
115  4  J'ly '02 
111  Oct '00 
109  Aug'02 
10738May'01 

108  Sep  '02 
108  Oct  '01 
1154J'ne'02 

114  Oct '01 
123  4  J'ne'02 
123     May'01 


113     Jan '01 

109  4  Mar'02 
110k  Aug'Ol 

110  4  J'ne'02 
13376J'ly'02 
125  Aug'02 
142  4  Feb '02 
13934  Jan '02 
107  4  Feb '01 
114k  Sep '02 
128k  128k 
128  4  Aug'02 
10834  10934 
11 14  Apr'02 
1003s  J'ly  '02 

99*8  J'ne'02 

994  J'ly '02 
993sJ'ne'02 
99  4  May'02 
9ik  J'ly '02 
97  Dec '00 
11 04  Apr'02 


138  Sep '02 
1384  J'ly '02 
1374  1374 
129  Sep  '02 
89  894 


Ao 


31 

2 


Low    JJlyh 
112=8  115 


Range 

since 
January  1 


105   100 
102  105 


112  115 

114  117 
11941234 


100  110k 


1084116 
104  1054 
98  100 


10241044 
844  88 
SI  4  86 
83=8  8334 

10234  106k 


10041034 
9841034 


114k  H6k 
104=8  106 
107341H4 


9934  100 

1074110 

116's  122 

111  114 
1384139*8 
122  4  1264 
12434  12434 
1234125 

126     132*a 
113     117 
11338115 
1824196 

112  115 
1104117 


10434  104*8 


12041204 
118*8  1244 
1144118 
1164  12 134 
112k  11534 


120=8  124 
10738  1104 

182  41824 
118=8  119 
10841094 
•114     1174 
11334ll5 
11641214 
115     117 
1204123k 
135     141 
101kl0434 
101k  104 
107     107  4) 


1064106»8 

115"  iis" 


1084110 


107     1094 

114"  ii7»i 

1214124*" 


10941094 


11041194 
133=8  13734 

125  1284 
14241424 
139413934 


1104  HO3* 
128     132 
12738131 
1054113^ 
109     112 
100kl003» 
99*8   997s 
9938    994 
99k    993a 
98       994 
91k    914 


109k  1104 


1374142 

1384141% 
1374140 
127Bbl30s8 
86       90% 


MISCELLANEOUS*    BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Bap  Tr  g5s 1945 

Atl  Av  Bklyn  imp  ;:  5s. .1934 
BkCity  1st  con  5s.  1910,  1941 
BkQCOcfe  Scongug5s.l941 
Bklyn  Uu  El  1st  g  4-5s.l950 

Kings  Co  El  lstg  4s 1949 

Nassau  Biec  ^u  g  4s 1951 

City  ic  8  By  Bait  1st  g  58.1922 

Conn  By<8s  L  lat  6c  rci  g  44s  '51 

Den  Con  Xr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6a..  1910 

Met  By  Co  1st  gu  g  6s. .1911 

Det  cit  St  By  1st  con  g  5s.  1905 

Gr  Bapide  By  If  1  g  5s . .  .aloi 6 

Ixrais  By  Co  lstcon  g 5s.. 1930 

Market  st  C  By  1st  g  6s. .1913 

Met  St  By  gen  col  tr  g  5s.  1997 

Bway&  7th  Av  1st  c  g  5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 


♦1074. 


101  Sale 
8634  88 
84 


*  1194 119*8 
119 


108k  108k 
110  Jan '99 
114  May'02 
103  Sep  '01 
101  1024 
8634        37 


98     Apr'02 
95     J'ne'00 


103     Nov'01 


109     Mar*98 


119        119 
11838Sep'02 


83 
10 


107     110k 


1124H4 

100    1004 

100k 105 
8634    93 


98       98 


119     122 

1174119*8 


Street  Railway 

Met  St  By— rC<m;Bef  g  4s2002 

Col&9thAvlstgu  g  58.1993 

LexAv<fcPFlstgug5sl993 

Third  Ave  BB  con  gu  4s  2000 

Third  Ave  By  1st  g5s..  1937 

Met  W  S  El  (Chic)  1st  g4s. 1938 

Mil  El  By  <fe  L  30-yr  g  5s. 1920 

Minn  St  By  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic  St40-yr  1st  cur  5s.  1  928 

40-year  consol  gold  5s. ..1930 

Gas  and  Electric  Eight 

Atlanta  G  L  Co  lstg  5s.. .1947 
Bos  U  ,Gas  tr  ctfs  a  f  g  5s.  1939 
Bklyn  U  Gas  1st  con  g  5s. 1945 


12034 

12034 

974  Sale 
1244 


109 
110 


1174. 


98  4  Sep '02 
122  4  J'ne'02 
123k  J'ly  '02 


97 

125 
101 
100 
110 


9834 
J'ly '02 
Aug'02 
Oct  '99 
J'ne'02 


1144  Nov'01 


109  4Dee'99 


99     Deo'97 


913s  Oct '98 
118k     H8k 


187 


984   99 
1214124% 

12034l24 

i»7     101% 
123     127 
101     103 


110     110 


4  117     120% 


•No  price  Friday;  latest  price  this  week    a  Due  ./an     (J  Dae  Apr    e  Due  May    j/Due.j'ne    h  Due  J'ly     «  Due  Aug    p  Due  Nov    ?Due  Deo    sOption  sale 


654 


Bond   record — Continued— Pains  2 


fe'e 


[Vol.  LXXV. 


bonds 

n.  y.  stock  exchange 
Week  Ending  sept  20 


Clucfc  West  Ind  gen  ir  6s  7 1 932 
Chic&  West  Mich  Rv  5s.  19J1 
Choc  Ok  &  G  gen  gas  ...o!919 
Cin  H  &  D  consol  s  f  7s.. .1905 

2d  gold  4%s 19::7 

Cin  D  &  I  1st  gu  g  5s. ..1941 
C  I  St  L  <&  C    SceCCC&StL 
Cin  S  &  C    SeeCCCStL 
Clearlield  <fe  Mali    See  B  R  &  P 
Cleveland  Cin  Chic  «£■■  St  Louis 

General  g4s 1993 

Cairo  Div  1st  gold  4s....  1939 
Cin  W<fe  M  Div  1st  g  4s.  1991 
St  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr&  Col  Div  1st  g  4s. .1940 
WW  Val  Div  1st  g  4s...  1940 
CI  St  L<fe  C  consol  6s..  1920 

1st  gold  4s fcl93l 

Registered fcl93t> 

CinS<&  Clconlstg58..192S 

CCC&  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
O  Indcfe  W  lstpf  5s...dl938 
Peo<fe  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s.  1933 
Clev  <fe  Marietta  See  Penn  RR 
ClevA  Mahon  Val  g  5s...  1938 

Registered 1938 

Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Son  1st  g 4s...  1929 
Colum  &  Greenv    Sc4  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  <fe  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Dak&GtSo    SeeCM&StP 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s.  ..1907 
Morris<fc  Essex lst7s... 1914 

1st  consol  guar7s 1915 

Registered 1915 

1st  ref  gu  g  3%s 2000 

NYLack&  W  1st  6s.  ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s. .1906 

Warren  1st  ref  gug3%s. 2000 

Del  <fe  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb&  Sus  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Kens  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Gr  1st  con  g  4s. 1936 

Consol  gold  4^8 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  t  g  5s  1929 
DesMoi&FtD  SeeCR&IP 
Des  M  <fe  Minn  See  Ch  <fe  N  W 
DesMoiUn  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  let  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Div  1st  g  4s.  ..1941 
Dul&  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fe  Atl  g  5s..  1937 

East  of  Minn  SeeStPM&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  <fe  No    See  Leh<fc  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s ...1919 

3d  ext  gold  4%s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  78 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consol  gen  lien  g  4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y&  Erie  1st  7s. .1916 

Buff&  S  W  gold  6s 1908 

Small 1908 

Chic  <fe  Erie  1st  gold  5s. .  1 982 

Jeff  RR  1st  gu  g  5s al909 

Long  Dock  consol  g  6s. .1935 
Coal&RR  1st  cur  gu  6s.  1922 
Dock  <fe  Imp  1  st  cur  6s ..  191 3 
N  Y  &  Green  L  gu  g  5s.  1 940 
Mid  RR  of  N  J  l„t  g  6s.  1910 
N  Y  Sus  <fc  W  1st  ref  5s.  1  937 

2d  gold  4%s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  $5, 000  each. ..1943 

Wilk<fc  Ealstgug5s.l942 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  6s.  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  192  ' 

Sull  Co  Branch  1st  g  58.1930 

Evcfe  Ind  lstcon  gug6s..l926 

rj\irgo  <fe  So    See  Ch  M  <fc  St  P 

J-  lint&  Pere  M     See  Pere  Mar 


n 

jj 

A-O 
JJ 

M-N 


J-D 
J-J 
JJ 
M-N 
M-N 
M-S 
J.J 
M-N 

QF 
Q-F 


Apr 
A-O 

J-J 

Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 

Friday 

Sept  26 


Bid         Ask 

110% 

107  V. 

109     

109  % 


115 


102 

101  102 
100  Sale 
10334 


102  %. 


114^. 
128     . 


132% 


100     

80  %  Sale 
11634 


12334  . 


84     Sale 
93     Sale 


13534 

137     Sale 


115  . 
104  . 
114%. 


113 


109  %. 


147% 

147% 

101  %  Sale 

*107% 

110% 


105 


100     

*   93%    95 
85       87 
93       95 
116% 


114%. 

115     . 
117     . 

112% 


116 


107     

137%  Sale 

135      

99%  100 


86     Sale 

98% 

93 


124     Sale 
106     108 

137% 

116% 

116     


117 


.  11834 


114%. 


116 
102 
110 


WeeK's 
Range  or 

Last  Sale 


Low        High 

ns%  Aug'02 

109  Apr '02 
1  14%May'02 
lll%Dec'01 
113  (in  '00 
11434J'ly'02 


IOI34  101:!, 
102  Apr'02 
loo 
Sep  '02 
May'99 
J'ne'01 
Nov'99 


Kill 
103 

'.Ut 
100 

83 


10234  Aug'02 


114%Sep'02 
134%  Jan '02 


138     May'02 
i04%Novv0'i 


100%     100% 

76%       80% 

lie1*  Aug'02 

128    J'ne'02 


84 
93 


84 
94% 


11 7%  May'02 
13534  Sep '02 
137        137 
140     Oct  '98 


135»4  J'ne*02 
115%Aug'02 
102  J'ne'02 
114%  May'02 


J'ne'02 
Aug'01 
Aug'02 
J'ne'99 
J'ne'02 
11138  Feb'02 
147%  J'ne'02 
147%  J'ne'02 


143 
149 
113 
122 
109 


101%  102% 
110%  May'02 
10934  Aug'02 

89     Aug'02 


111     Feb '01 

102  J'ly  '02 
93%  Aug'02 
86  Sep  '02 
94  94 

114     J'ly '02 


115 


115 


114     J'ne'02 

118  May'02 
119%  J'ne'02 
1  L6%  X  I .  r- '  1  -  ■ 

L 19%  Sep '02 

1  (in1,  Jan '02 

137%     137% 

136     Sep '02 

9978     100 

98%  J'ly  '02 

85%       87 


93 
133 


93% 
Jan  '02 


1237e     124 
106     Aug'02 
137%  J'ne'02 

11634  i  in  :, 
118%Apr'()-' 
109  Oct '98 
11408Ang'02 
117  Mny'02 
103  Apr'02 
108  Aug'02 
116%May'02 


114%  Sep '02 

121  %  J'ly '02 
110  Aug'02 
112    J'ne'02 


115     May'02 


A't; 


4 

560 


4T. 


If. 


4 

"5 

149 


]  1 


Range 

Since 

January  1 


Low    High 
11734  1  19 
109      109 
105      114% 


11334  115% 


10134  104  Sft 
102     102 
100     10334 
102%  104a4 


10234  106 


11358115% 
134%134% 


138     138 


98%  102 
72   82% 
114%116% 

127%  128 


82%  86*4 
91   97 


1173gl20% 
135  138 
137  141 


133%  137 
115%  118% 
102  105% 
114%  1173b 


143  144 


113  11534 


10834  109 
lliaglllSg 
147%151% 
147%147% 

101  104% 
110% 112 
109  113% 

84%    91 


101     102 

92%    95% 
84%    87»4 
92%    95% 
112»sll5 


111     116 


112°8ll5 

11 5%  118 
118K8122 
115      116% 
1  19%1213« 
108°8109% 
137     142 
136      139 
98%  102 
98%    98% 
85%    90 


93       96 
133     133 


123%125»4 
10334  10fi 
1.36%  137% 

11634  1 '-1 

118%118% 


11438118 
115%  118 
102     103 
107%  110% 
116     116% 


112%115% 

121%  126% 
108%112 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  sei>t  26 


Fla  Pen  <C-  Pen  1st  g5s... 1918 
181  land  gr  ext  gold  5R..1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  e  4%s.l941 

Ft  W  <fe  Den  ('  1st  26s 1921 

FtW<fcRiofir  1st  g-  3-48: 1928 
/  1  al  Har  &  S  A  See.  So  Pac  Co 
*  Tal  H  &  H  of  1 882  1  St  5s .  1 91 3 
Ga<S:  AlaRy  1st  con  5s..ol945 
Ga  Car  <fe  No  1st  gu  s  5s. .1929 
Georgia  Pacific  Sec  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv&Oswegat  Sec  NY"  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr4s  1921 
Greenbrier  Ry  See  Ches  &  O 
Gulf&SIlstref&t  g  5s  {.1952 

Han  &  St  Jo    See  C  B  &  Q 
onsatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4%s. 1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4s..  1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  <fc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  3%s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO&Tex  gold  4s.... 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  %8. 1953 

Registered 1953 

Midland  Div  reg  58 1921 

St  Louis  Div  gold  3s. ...1951 

Registered 1951 

Gold  3%s 1951 

Registered _1951 

Spring  Div  1st  g  3%s... 1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L&  NO  g  5s. ..1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g48 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

IndDecfc  Wist  g  5s 1935 

lstguargold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g 6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

KalAcfeGR    SeeLS&MS 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  M    See  St  L  &  S  F 
K  C<fe  M  R&  B  1st  gu  g  58.1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  Wlstg5s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gn  g  5s..  1945 

L  Sho  &  Mich  S     See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5s 1997 

LehValN  Ylstgu  g4%8.1940 
Registered 194i  1 

Leh  V  Ter  Ry  1st  gu  g  5s.  1 9  U 
Registered 1941 

Leh  V  Coal  Co  lstgu  g5s.  L933 
Registered 1933 

Leh  &  N  Y  1st  guar  g 48.. 1945 

Registered 1945 

E1C&  N  1st  g  1st  pf  6s.  1914 
Gold  guar  OS 1914 

Lehcfc  Hud  14    See  Cent  ot  N  3 

Leh  &  Wilkesb  Bee  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  cong5s./il931 

1st  consol  gold  4s h.1931 

General  gold  4s 1938 

Ferry  gold4%s 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

BklynA  Mont  1st g 6s.. 1911 

1st  5s 1911 

N  V  B<fcMBlstcoiig5sl935 

N  Y<fe  R  B  1st  g5s 1927 

NorShB  1st  con  .  gn5sol932 

Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered L940 

Coll  trust  gold  5s L93J 

( 'oil  trust  5-20  e  43.1903-  L918 

Cecilian  Branch  7s 1907 

E  H  <fc  Nash  1st  g  6s.  ...1919 
LCin&  Lexgold4%s...l'.>::i 
N  O  <fc  M  1st  gold  68....1930 
N  O  &  M  2d  gold  6a L930 


A-O 
J-J 
J-J 


J  J 
J-J 


J-J 
J  J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
Ms 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
.M-S 
Q-J 
J-D 
M-N 
.J-J 
.1  J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


Prici' 
Friday 
Sept  •-'<> 


a  sit 


Hut 

105     

in.:-, 

105% 

il4%Hale 
88 


112-%. 
111%. 


95%  Sale 


109     Sale 


113%. 
112     . 


109 


105 


104%  106% 


9834 


116 


9834 


123     . 
i'27%; 


104%. 


107% 

107% 

101      

*125     126a4 
99     101 
75       80 

118% 


107 
71 


72 


121     Sale 

118% 

115     Sale 


109 
109 " 

ii'7" 


108%  . 
*106%. 
*   96%. 


*12034  . 


103%... 
*103%... 


...  101  K: 


106     108 


108%  ... 
119     ... 


10134sale 


■115%  116 
10034 


128%.... 

122%.... 


H'eeirs 
Ham..-  i>i 
Last   Sali- 


Low        Hi  a  It 

100  Sep   0(1 

"10(5%  ireb'i'2 

105  .M:ii''i- 

114  11  l1- 

89  Aug'02 

103         103 

112  Sep '02 

112  Sep'O-J 


95% 


36  \ 


109         109% 


106     Aug'02 


115%Apr'02 
113%Mar'0O 

104%Mar'02 
102%Apr'9S 


1040b  Aug'02 
102  Oct '01 
105%  105% 
10458  May'O 


98s4       98a4 


1 23     May'99 
87%  May'02 


100     J'lyM)2 
101%Oet  '99 

100     Nov'00 
111%  Aug'02 


124     May'Ol 

90  Nov'Os 
127%  Aug'02 
124  Sep '01 
104=8  Apr'02 


10634J'ly'02 
ib'i"   Mar'02 


108     Sep  '02 


102»4  Mar'02 
126%iSep  '02 
100     Sep  '02 

78  Aug'02 
118%     118% 

8b  %  Aug'02 


71%       72 
63%  Oct '00 


121  121 

118%  Sep  '02 

115         115 

110%  Feb'02 


llo    Sep '02 
109%  J'ne'02 

1  ls\j  tie' 02 
■  let  '99 
108%  Si 


97     J'ly '02 


101%  Sep '99 


122     Mar'02 


103%     103% 
103     May'O 

100  Oo1  'no 

101  Sep  02 
111     Jan  '02 


109%J'ne'01 
112     Mar'02 
112%  Jan  '02 
112%  Apr  '02 
120         120 
116    J'ne'02 
liil'i     102 
100    Jan '02 
116        116 
L00«8     100:^ 
106     Deo'OU 
115     May'02 
LOS     Jan '98 
L30%  Fell  02 
124s8Apr'0'- 


A'O 


;-'o 


lot;:; 


38 


16 


58 


Range 

Si:>ri> 

lanvarv  1 


Lou     High 
106%  i  06% 


106     110% 
87%    92% 

102      :'"'l4 
112     112 
1 09  %  1 1 2 


95 


97% 


107%  112 


IO034  106 


115     116 


104  >-j  UlSSg 


1045810634 


103%  106 
104  s8  104s8 


9834l01% 


87%    87% 


100     101 


111%11434 


127%  131 


104nBl04»8 


10634  10634 


101      104% 
105»b109 


100     102»4 

121%127 
98^103 
75       80 

116     119% 
95        97 


71%    74 


120%  123 
116     118% 

112%11534 

109      110% 


109      112 
109%  109% 

1  is  ;m120% 


108%  108% 
"97"  "97"* 


121%  122 


10134  104% 
LOS     104 


99     103 
111     111 


112     118 

112% 
112%  114% 

22 
L16  117 
100%  10334 
100  100 
115  in; 
LOO     101% 


1 1 4  %  1 1 6 


128%  180  H 

122     124=8 


MISCELLANEOUS    BONDS— Continued  on  Next  I'mre. 


Gas  nnd  Electric  Light 

ChGL&CCo    &e«PG<fcCCo 
Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    *'ee  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

DetroitCity  Gasg5s 1923 

Det  Gas  Co  con  1st  g  5s...  191  s 
EdElIUBkn  SeeKCoEL&P 
Ed  E  111  See  N  Y  G  &  E  L  H  &  P 
Eq  G  L  N  Y  1st  con  g  5s..  1932 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
Gas&  Elec  BergCoc  g5s.l949 
Gr  Rap  G  LCo  1st  g  os...  1915 
K  C  Mo  Gas  Co  1st  g  5s. . .  1 922 
Kings  Co  El  LcfePgos...  1937 
Purchase  money  Os  . .  .  1991 
Ed  El  11  Bku  lstcon  g 4s  L939 
Lac  Gas  LofSl  1.  Ls1  eBs.«1919 

Milwaukee  Gas  L  lxl    Is      !  927 


J-J 


J-J 
F-A 


M-S 

J-D 

F-A 
A  (1 
A  O 
A-O 
J-J 
>   I 


*  96       97% 


116 
•  85 


12  1      

.    96 
1077s     • 


M-N|- 


97  97 

104     May'02 

118    J'ne'02 

61%  Oct '01 
IO734  Dec '00 


124     Sep '02 
Sep  '02 
108 
95     J'ly'02 


92%    99% 
104     104 


118     118 


123      124% 
97         9a 

107%  11 11 
95 


<.'a«*  and  Electric  I  agin 
Mut  Fuel  Gas  Co  See  Peop  Gas 
Newark  Cons  Gas  con  g  5a  I 
N  YG  E  L  H  &  P  g  5s.. 
Purchase  money  g  48...  1949  F 


Ed  El  fll  1st  conv  g5s. 
1  si  consol  gold  5s. . 
N"T<feQEl  l..v  l'  lsi  Congo    I      0 
Paterson  &PG(t  E  g  os.1949 
P<  0  Gas  <S  C  lsi  sru  £ 

2d  guar  gold  6s 

lstcon  gold  Os 

Refunding L947 

CllG-L&Cke  Lsi  gn  1  5s  1937 
(  'en  G  Co  of  Chlstcu  gas. '.it 


1  ,1  G&FChlstpii 

Mil  1   ..                     1  -a  g.'.s  11U7  M 

Trenton  G  <fe  Kl  le  M 

Utica  E  I.  A-  P  lsta  1  a  5a  19501 J 


112     113% 

94:,.i  Bale 

105     



1  L09 


lo.i 


* 105 


113%  Sep '02 

"I'-,       :<:■', 

3<  p  0! 

120     1 

107     Sep  '02 


2] 


104    J'ne'02 
j'ne'O: 

L2J  %s,  |.  .. 
L06     Dec*98 

lOS-',     \    .: 

1  10     S<  i'  OS 

In.'.       Apl'O'J 

L05     ■ 

L09     i-'eiroi 


112     no3* 
98% 
105%  109 

120     r.1-% 
.08% 


104 

10.:      L06 


;  11% 
109% 
1 1 16 

!06   t 


No  price  Friday;  latest  bid  audasked  this  week  eb    (JDneApr    eDueMay   It  Due  J'ly   fcDueAug  oDueOot   q  Due  Dec   sOption  sal* 


September  27,  1902.] 
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BON  Ik* 

K.  V.  STOCK  EXCHANGE 

WKKK    I'.M'IN'i   .SKIT   20 


Li"ii.-\  -^   Sfwrtw — ( Continued t 
Pensaeola  Orv  gold  0s... 1920 

St  L  Div  1st  Hold  lis 1921 

2d  gold  3s 1030 

Hender  Rdaelstaf  gOs.1931 
Kt'iituck\  Cent sold  4s. 
U&  X  *  M  &  M  lstg4  -s  1045 
N  Fla  A  S  1st  u'u  g  5s. ..1037 
Pensdfc  Atl  1st  gu  t:  6s..  192  I 
S  <i-  X  Ala  con  gu  u  5s..  1930 

Sink  tuml  goldoS 1010 

I.  &  Jefl  Bilge  Co  gu  g  4s. .  1045 
LNA&Cli    See  UUL 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Rv  cousol  4s. 1990 

Registered 1900 

Metropol  El  1st  g  6s 1008 

Man  S  W  Coloniz  g  5s 1934 

McK'pt&BV     A'«NYCent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  conaoi  gold  4s. .1911 
1st  consoi  income  g  3s.al939 
2d  consoi  income  g  3a..al939 

Equip  <fc  coll  gold  5s 1017 

2d  series  gold  5s 1919 

CoU  tr  g  4*2S  1st  Ser....l907 
Mexlnternatlst  con  g  4s. 1977 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  See  Erie 
Mil  L  S  <fc  W  See  Chic  &  N  W 
Mil  &  Mad  See  Chic  <fc  N  W 
Mil  &  North  See  Ch  M  &  St  P 
Minn&StL  1st  gold  7s..  102 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..192} 
South  West  Ex  1st  g  7s. 1910 

1st  consoi  gold  5s 1034 

1st  and  refund  gold  4s. .1049 
Minn&StLgu  SeeBCKA-S 
M  &  P  1st  5s  stpd  4s  int  gu  1936 
M  S  8  M  <fc  A  1st  g  4  int  gu  1926 
MStP<fcSSMcong4intgu'3S 
Minn  Un  SeeStPMtfcM 
Mo  Kan&  Tex  1st  g  4s. ..1090 

2d  gold  4s ffl900 

1st  ext  gold  6s 1044 

St  L  Div  1st  ret  g  4s. ...2001 
Dal&  Wa  1st  gug  5s. ..1940 
KanC  &  Pao  1st  g  4s.. .1000 
M  K<fcTofTlstgug5s.l942 
SherShJe  So  1st  gug  5s. 1043 
Tebo&  Neosho  1st  7s.. .1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d7a 1900 

1st  consoi  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Begistered al917 

1st  coU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  &  C  V  A  L  1st  g5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.. .1938 

St  L  It  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  &  ret  gold  4s. .1929 

Verdi  V  I  «fe  W  1st  g  5s.  1926 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  <fe  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold6s../il927 

General  gold  4s 1938 

MontgomDiv  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    -S'eeNYC&H 
Monongahela  Riv    See  B  &  (J 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 
\1  ash  Chat  &  St  L  1st  7s. 1913 

1*  1st  consoi  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1023 
McM  MW&A1 1st  6s. .1917 

T&P  Branoh  1st  6s 101 

Nash  Flor  &  She!    See  L  &  .X 
Natof  Mex  prior  lien  4128. 1926 

1st  consoi  4s 1951 

New  H  &  D  See  N  Y  N  H  <fc  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO«fcN  E  prior  lien  g  6s  2/1015 
N  Y  Bkln  <fe  Man  Bch  See  L  I 
N  YCent&  H  R  1st  7s...  1003 

Registered 1903 

Gold  mortgage  3  *2S 1007 

Registered 1007 

Debenture  5s  ot... 1884-1904 

Registered 1884-1904 

Regist  deb  5s  of...  1889-1904 

Debenture  g4s 1800-1905 

Registered 1890-1005 

Debt  certs  ext  g  4s 1005 

Registered 1005 

Lake  Shore  coll  g  3 "is...  1098 

Registered 1998 

Mich  Cent  coll  g3*23 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1931 

Beech  Or  Ext  1st  g  3  *28  61951 
Cart&  Ad  1st  gug  4s.. .1981 
Clearf  Bit  Coal  1st  s  f  4s.  1040 
Gouv&Oswelsi  tmgSa  1042 
Moh<fe  Mai  1st  gug  4s. .1991 
Income  5s 1992 


Price 
Friil  a  u 
Sept  26 


Week's    • 
Range  or 
Last   sole 


A  sk 


VI- S 
M-S 
is 
M-S 
J -J 
M-S 
FA 
FA 
FA 
A-0 
M-S 


123"  '.'.'.'.'. 
70     

110*4 

113      

115 

113     


A-0 
A-O 
J-J 
J-D 


J-J 

riy 
Jiy 

A-0 
A-O 
FA 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J  D 
J-J 
J-D 
M-S 
Sep 


98 


105*2  Sale 


83 

30     Sale 
20     Sale 


96*-. 


145  . 
119  . 
118*2. 

121*2. 

122*2. 
104     . 


97 


99*2  Sale 

83*2  Sale 

108 


104     107 
88>2    91 
I051-2 


112     

110*2115 

124     

106*2  Sale 


* 

106*2 

92*5 

105 

107*4 

114 

117*4 

93*2  Sale 

104 

112 

*  92 

129*2  131 

"127 

*  97 

115 

115*4 

101 

127     Sale 

115*2 

119     

114-4 

114^4 


100      . 

78*2  Sale 


aois4 

101*2   .... 
107     108*4 


102*4 


101 

ioi" 
"94*2 


101*2 

95 
93 

94*2    95*2 


115 
i'04" 


106 


■5  j; 


Low        HutH    -Ao 

116%  Mar'02 

125*2  Aug'02     ■ 

75      J'ne'02  .- 

113  Nov*99  - 
100  Sep  '02  ■- 
110*2  Mar'02 
114*a  Sep  '02 

114  114 

115  Die '01 


100  Mar'01 


105*2     105*2 
105*4  May'01 

111*2      111*2 


83 

29*4 

20 


Sep  '02 

31*2 
21*4 


97*2  Sep '02 

90%  J'ly '01 

105     May'00 


147*2  Jan '02 
118  J'ne'02 
129*4  Aug'02 
121  Jan  "02 
123  J'ly'02 
104        104 


103     Nov'01 
98     Apr '01 

99*2     100 
83*2       84*2 
107*2     107*2 
87*2  Aug'02 

106*4     106*4 
88*2        88*2 
106         106 
105*2  J'ly'02 


113        113 
113     Aug'02 
12334     12884 
106*2     107 


106*2       10(1*2 

92  Sep  '02 
May'01 
Aug'02 
J'ne'02 

117*4 

J'ly'02 
94 


100 
105 
116 
117 
114 
93 


110*4  J'ly  '00 

03     Apr '02 

102     J'ly'02 

130^4  Sep '02 

127     Sep  '02 

99     Aug'02 

115*4  Sep '02 

95*4  Nov'01 

101*2  J'ne'02 


228 
25 


47 

130 

2 

"3 

1 


11 


10 


127 

116 
113 
116 
111 

100 

78 


127 

116 
Dec '99 
J'ly'02 
Dec '99 

100 
79*2 


102     Sep  '02 

101%  Aug'02 

108*4  Sep '02 

108*2  Apr '02 

10S34  Aug'02 

102     Apr '02 

109*2  Sep '97 

101  34  Apr'02 

100*4  Jan '02 

100*2  J'ne'02 

100*gNov'Ol 

94*2        94*2 

93*2       93*2 

94*2  Sep  '02 

93*2       93*2 

111*4  Sep '01 

106     J'ne'98 


95     Apr '02 


107*2  J'ly '00 
110*4  Dec '01 


1 
21 


10 
3 

To 


Range 

Since 

January  1 

Low  Hxgn 
115  ll«% 
125*2  L27*a 

75       77  *2 

!l\i""ioi'*.2 

1  10*4  110*2 
114»2ll4'8 
112  117 


104*4  107*2 


81=>4  85 
29*4  36*-! 
20   25*2 


96   98=8 


147*2147*2 
118  121 
126*t.  129*4 
121  121 
120*4  124*2 
103*2  106 


98  101*2 

81*2  87*4 
103  108 

85*2  88*4 
102  106*4 

88*2  92 
104*2  108*2 

101*2  105*2 


111   113*2 

110*2ll434 
122  126 

100*4  109*4 


106  109 
91*8  95»8 


104*4,107*4 
114  116*2 
115*4120 
114  114 
92*4  95 


93   93*2 

97  102 
129  132 
127  128*2 

98  100 
114  118*2 


100*2  101*2 


12534  129 
114  116 


116  116 


100  104 
78   81*2 


1013s  104  78 
1013s  10468 
10634  109*2 
108*2  109 
10234  104 
102*8  103»4 


101*4l0134 
100*4  100*4 
100*8  101*8 


93*2  98 

93  96*4 

93  97% 

93  96 


93       95 


BONOS 

N.  Y  STOCK  EXCHANGE 
WKKK   ENDINO   SEPT  26 


X  V  Cent  &  H  R — ( Continued ) 
N  J  June  R  gu  1st  4B-. .1086  F-A 

Registered los«  f-a 

N  Y  &  1'u  1st  con  gug  4s  1093  AC 
Nor  .v-  M  ont  1  st  gu  g  5s.  1916  a  0 
West  Sliore  1st  4a gu.. .2301   J--1 

Registered 236 1   J-J 

Lake  Sliore  cousol  2(1  7s.  1003  J  -D 

Registered 1903  J-D 

Gold3*2S 1907  J-D 

Registered 1007  J-D 

Det  Mon  &  Tol  1st  78.1906  F-A 

KaA<«;GRlstgtic5s.l!.;;-  .1    J 

Mahou  C'l  RR  1st 5s.. 1934  •!  -J 

Pitts  McK&Y  1st  gu  6s.  1032  J-J 

2d  guar  6s 1 034  J  -  J 

McKees<feB VlstgOs  1018  J-J 
Mich  Cent  1st  cousol  6s.  1000  M-S 

5s 1S>31  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Registered 1040  J-J 

J  L<fe  S  lstg  3*2» 1951  M-S 

Bat  C&Sturlstgug3s.l080  J-D 
N  Y  &  Harlem  g  3*2S...20O0  M-N 

Registered 2000  M-N 

NY&  North  1st  g  5s...  1927  A-O 
EW&O00B  1st  ext  5s. /1 1922  A-O 
Oswe  <fe  R  2d  gu  g5s...el915  F-A 
R  W&OT  R  1st  gu  g  5s.  19 18  M-N 
Utica&  Bile  Rivgug4s.l022  J-J 
N  Y  ChiC&  St  L  lstg  4s.  1937  A-O 

Registered 1937  A-O 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  D  L  <fc  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  ot  N  J 
N  Y  &  N  E  See  N  Y  N  H  <fe  H 
N  YNH&  Har  1st reg 4s. 19031 

Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s..  1037 
N  H  &  Derby  con  g  5s. .1918 

N  Y<feN  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  <\;  H 
N  Y  O  &  Wref  lstg  484.01992 

Regis  §5,000  only j/1992 

N  Y  &  Put    See  N  Y  C  &  H 
NYAEE    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  lstg5s 1941 

Norf  &  West  gen  g6a 1931 

Improvem't&  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1090 

Pocah  C  &  C  ioint  4s. .  1 94 1 

C  C  &  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gn  g  4s  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s . .  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

CB<fc  Qcolltr4s  <S'e«GtNor 
St  Paul-Dul  Div  g  4s.  ...1996 

Registered 1996 

StP&NP  gen  g  6s.. ..1923 

Registered  certilic's..l923 

StPaul&Dul  1st  5s....  1931 

2d  5s 1917 

1st  consoi  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cai    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fe  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*2S..1917 
Sink  fund  subsidy  g  6s.. 1910 

Penn  Co  gu  1st  g4*as 1921 

Registered 1921 

Guar  3*2S  coll  trust  reg. 1937 
Guar  3  *2S  coll  tr  ser  B . . .  1 9 4 1 
C  St  L  &  P  1st  con  g  5s. 1932  A 

Registered 1932  A 

Cl<fcPgengug4*osserA.'42  J 

Series  B 1042  A 

Series  C  3*2S 1948  M- 

SeriesD3*"S 1950  F 

Erie<fe  Pitts  gu  g  3  *2S  B .  1 940  J- 

Series  C 1940  J- 

N  &  C  Bdge  gen  gu  g  4  *2S  1945  J  • 
P  C  C  &  St  L  gu  4 *2S  A . .  .1940  A 

Series  B  guar 1042  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M- 

Series  E  3*2  guar  g....  1949  F 
Pitts  Ft  W&  C '1st  7s. ..1912  J- 

2d7s 1912  J 

3d  7s A.1912  A" 

Penn  RR  1st  real  est  g 4s.  1923  M 

Consoi  sterling  g  6s 1905  J 

Warrants  conv  3  *2S  5  0%  paid 
Con  currency  6s  reg...yl905  Q 
Consoi  gold  5s 1919  M 


J-D 


Price 
Friday 

Sept  2(1 


Hid 


A  Sl. 


1 13'-j  Sale 

1    hh 

104*4 

104*4 

108 


111 

1-J2'2. 

121 
139 

130      . 
12334 


IIP.".  '-J  NOV",)  1 

iiVi'-i  "Ti4'4 

113',      113  V, 

104'j  8ep  '!>■_ 
104:%May'02 
lo7':  Sep  '02 
110*2  Mar'00 

114     Feb  '02 


1293.! 


* 122 


106*2  Sale 
106", 


•225     . 
*  132*2! 


105 
102 


102     103 


133     

129*2 

130*2 

102*2 


94     Sale 

108     

*102     103 


104%  Sale 


74*2  Sale 


100*4. 


.112*2 


93     . 
117*a. 


115 
111 


113     Sale 


100     

109     111 


101 


110 


11034Sale 


II  eel.-'s 
Hanye  or 

/.n.sl  sale 


1 Hit/I' 

108     lv.-'oi 


127*2  Feb '02 
146%  Apr '01 


118%  Dec '01 
128  J'ne'02 
127  J'ne'02 
110     Dee'01 

10(5*2  Nov'OI  1 


115%  May'00 


121*2  Mav'O'.' 
122*2  J'ly  '02 
II334  Jan '02 


108  Sep  '02 
106*-2  106*2 
106%     106% 


100  Dec '01 
229*2  Sep  '02 
220  J'ly'02 
135*2  Jan  '02 


114     Jan '00 
106*4  Mar'02 

102         103 

101*2Nov'98 


110*2  Mar'02 
133  Aug'02 
l.l'J1,  Aug'02 
13434  J'ly'02 

1023+      103*4 
100*2  Jan '02 
93  *2       04 
107*2J'lv'01 
102         103 


104*4      10434 

104*4  Sep  '02 

74  7434 

72     Apr '02 

102*2May'02 


120*8May'02 
132  J'ly '90 
122  Apr '02 
112*2  Aug'02 
100  Aug'02 
94*2  Feb '02 
117*2  Sep '02 


112*2J'ne'01 

108*2  J'ly '02 


113 


113 


102*2  May' 02 
102  Apr'02 
111*2  Aug'02 
1 10-%  J'ly '02 
102  Nov'98 
98*4  J'ly '02 
123     J'ly'02 


121     Oct  '00 


102     Nov'00 


115*8  J'ne'02 
115%J'ly'02 
116*2  Feb '01 
10634  Nov'01 
97*2  J'ne'02 
12834  Aug'02 
128)4  Aug'02 
130  Apr'01 
110*2  Mar'02 


109*2     112% 


liange 

Since 

January  1 


*"    Low    High, 


112      116 

1  1  v  iK  1  1 .-,  1, 
104*4  107% 

I01*j   10734 

107*8 109  »3 


114     114 


127*2  127*2 


128 
127 


132*2 
130 


121*4  121*2 

II 22  *•>  127*2 
II334  114*a 


108     108 

105*4  1  Os 

106%  106% 


204*2  229*3 
207     220 
135*2  135  *a 


106*4  106% 
102     105*4 


1507 


116*2ll6*a 
133  135*a 
132  136 
13434  135*4 
101%  104*a 
100*0111019 
92        95 


101*2  104*8 

104     106*4 
103*8  105*a 
73       75% 
72       75 

100     102*9 

i'29%  129*8 


121     122 

110*4  112*9 
100      100 

94*2    '•'4*2 
115     119*» 


108     110 


109*2  114*9 

102*2  102*9 
101*2  102 
111*4  113*2 
110%  11234 


97*2    99 
122*2123 


11434  116*2 
11434  115*9 


97        07*a 
12834l32 

12834  131*3 


110*2110*9 


103*6  112% 


iUlJSCELJLANEOUS   BON  OS— Continued  on  Next  Page 


Telegraph  and  Telephone 
Am  Telep  &  Tel  ooll  tr  4s  1020 
Cumin  Cable  Co  1st  g  4s. .2307 
Registered 2391 

Erie  'i  ik  I  col  tr  g  s  f  5s. .1921: 

Met  T  <t  X  1st  a  t  gos 1918 

Mut  Un  Tel  Co    Sue  Westn  Un 

N  Y  <t  n  J  Tel  ?en  g  5s. .1020 
No  Westn  1'L-lng  Bee  West  Un 
West  Union  col  tr  cur  58.1938 

Fit  and  real  est  g  4  *2S...l9.".o 
Mut  Un  Tel  s  fund  6s. ..1011 
Northwestern  TeJ  7s 1004 

<  OHl  and  Iron 
Can  Coal  Min    See  T  C  1  &  R 
Clear!  Hit  Coal    See  N  i'C&H 
Cot  C  &  I  Dev  Co  gu  g  5s.  1909 
Col  Fuel  Co  gen  gold  6s. ..1919 


J-J 

Q-J 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


J-J 

M-N 


97*4. 


115*2. 


►105 

*  111*8. 


.110*2 


97*2  Aug'02 
100*2  Apr '0 
100*2  Oct  '00 

109  Oct  '99 
114*2  Apr'02 

113*4  Oct  '01 

110  110 
106     Sep  '02 

111  J'ne'02 


55     Nov'00 
110*2  Aug'02 


97  2  100*8 
100*2  100*2 


114*2  114*2 


110  113*2 
105*2 10934 
110*4  113*4 


Coal  and  Iron 

ColF&  I  Co  gen  sf  g  5s. .1943  F-A 

Convertible  deb  g  5s 1011  F-A 

De  Bardel  C  &  I    .*eTC&I 

Gr  RivCoal&  C  lstg  6s.  .1919  A-0 

Jett&ClearC&Ilstg5s.l920  J-D 

2d  gold  5s 1926  J-D 

Kan&HC&Clstsfg5s.l9.:>l  J-J 

Pleas  Val  Coal  1st  g  s  f  5s.  1928  J  -  J 

Roch  &  Pit  C  &  ipurm  5s.  1016  M-N 

TennCoalTDivlstg6s.al017  A-o 

Birm  Div  1st  consoi  6s. .1917  J-J 

Can  C  M  Co  1st  gu  g  6s.  1022  J  -D 

De  BarC  &  I  Co  gu  g  6s. 1910  F-A 

WhLE<fcPCCoIstg5s.l919  J-J 

Manufacturing  &.  Industrial 

Amer  Bicycle  s  f  deben  5s  1919  M  8 
Am  Cot  Oil  ext  4*2S 1915  Q-F 


103     

97*2  Sale 


101 

ioi" 


108*2  110*2 

110      


100 


47 
98 


Sale 
101 


103  Sep  '02 

96  98*2 

115  J'ne'02 

107  Mav'97 

80  Mav'97 
106*4  Feb '02 

105  Oct  '00 


110*2  Sep  '02 
110         110 
105     Feb '00 
lu3*2Sep'02 
32     Jan '00 


46  51 

100*2      100*2 


203 


^^.  ^w  acu  s1""  u.-;...i;jiii  i»i -in     llM'iiAugOJ 110*2ll>         rt.111  uot,  uil  ext  4*oS 1910  (J-J)    "    i>a     i»i      iuv-2      xvv-2 

No  price  Friday;  litest  bid  and  asked  this  week,     a  Due  Jan     b  Due  Feb     e  Due  May    j  Due  J'ne    h  Due  J'iy     p  Due  Nov     s  Option  sale. 


103     106*4 
06     111*4 

108     115 


106     106*4 


108     111*9 
108     113 


101*2  104 


49       73 
99*2  102 


656 
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BONUS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Sept  26 


Ponn  Rli — (Continued) 

Consol  gold  4s 1943 

Alletr  Val  gen  gu  «  4k...  1942 

Clcfc  Mar  1st  gu  g4*aS..193o 

DF.BB&  Bge  1st  gu  4s  g.'36 

Gr  K  &  1  ex  1st  gu  g4*2S  1941 

Sun  &  Lewis  1st  g  4s... 1936 

UN  J  RR  cfe  Can  gen4s. 1944 

Pensacola  &  Atl  See  L  cfc  N  ash 

Peo  cfe  East    fee  C  C  C  cfe  St  L 

Peo  &  Pek  Un  1st  g  6s. ...1921 

2dgold4*2S &1921 

Pere  Marq— F  cfe  P  M  g  6s. 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s.  1939 
SagTuscfe  Hlstgug4s.l931 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  Cin  cfc  St  L  See  Penn  Co 
Pitts  Clev  cfc  Tol  1st  g  6s. .1922 
Pitts  Ft  W  cfc  Cn    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  cfc  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  cfc  L  E  1st  g  5s...  1940 

lstcousol  gold  5s 1943 

Pitte  cfc  West  1st  g  4s 1917 

J  P  M  &  Co  certfs 

Pitts  Y  cfc  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  &  Sar    See  D  <fe  H 
Rich  cfc  Dan    See  South  Ry 
Rich  cfc  Meek    See  Southern 
Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Rio  Gr  June  1st  gu  g  5s. ..1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  cfc  Pitts    See  B  R  cfe  P 
Rome  Wat  <fe  Og   See  N  Y  Cent 
Rutland  1st  con  g  4*2S 1941 

Rut-Canad  1st  gu  g  4*28.1949 

Sag  Tus  cfe  H    See  Pere  Marq 
alt  Lake  C  1st  g  s  f  6s. .1913 
St  Jo  cfc  Gr  Isl  1st  g3-4s.. 1947 
St  Law  &  Adiron  Istg5s.l996 

2d  gold  6s 1996 

St  L  cfe  Cairo    See  Mob  cfe  Ohio 
St  L  cfe  Iron  Mount    See  M  P 
St  L  K  C  cfe  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  cfe  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  cfe  S  F  RR  cons  g  4s.. '96 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

EC  FtS&Mcong6s..l92S 
K  C  Ft  S  &  M  Ry  ref  g 4s  1936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctts...pl989 

Trust  Co  ctfs 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  cfe  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4*2S..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1931 

E  Minn  1st  div  1st  g  5s. .  1908 

Registered 1908 

Noi  Div  1st  gold  4s.  ...194s 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  bs 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  cfe  S  F  1st  gold  5s. .1938 
St  P  cfe  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  cfcO 
SFePrescfe  Ph  1st g 5s...  1942 
8  A  cfe  A  P  See  So  Pac  Co 
8  F  cfe  N  P  1st  sink  f  g  5s. 1919 
SavFcfe  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  Istg4s...l934 
Ala  Mid  1st  gu  gold  58.. 1928 
Brunscfc  W  Istgug4s..l938 
Sil  Sp  Oca  &  G  gu  g  4s.. 1918 
Scioto  Val  &  N  E  See  Nor  cfe  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Seabcfe  Roa  1st- 5s 1926 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  &  So    See  M  K  cfe  X 
Sil  Sp  oca  cfe  ti    See  Sav  F  cfe  W 

Sod  Bay  cfe  So  1st  g5s 1924 

So  Car  cfe  Ga    See  Southern 

So  Pac  Co—  Coll  tr  g  4  *2S. .  1905 

Gold  4s  (Cent  Pac  coll).  /,  1949 

Registered /cl949 

A  cfe  N  W  1st  gug  5s. ...194  1 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registereci 1949 

Mortguargola3*2S..* 

Begistered 4:1929 

GalHarcfe  S  A  Istg6s..l910 

2d  gold  7s 1905 

Mex  cfe  Pac  1st  g  5s 1931 

Gila  VG&  N  IstgugSa.  1  92  l 
Hous  E  cfe  W  T  1st  g  58.1933 


A-O 


M-S 


J-J 


Price 
Friday 
Sept  26 


Bid 


Ask 


*108  . 
Ill  . 
103  . 
110"8, 
101     . 


125 


125*2 

112*2115 
11334 


122 
122 


119 


101 

10034 

117*2 

98     Sale 

"9*6"  Sale 


99*2  100*2 


93 

94 
*111V 

80 
*   U2S4, 


95*2 


84 


9634  Sale 


108     .... 

108     .... 
* 120*2 

115*811612 

10034 

*  99     102 

95     Sale 
124*4 

91    Sale 


99     Sale 


89 
100 

114*2. 

136**.. 


90 


112»8. 


*115V 


.106 


107*2  Sale 


123 


129*2. 

114*4  . 

113" ; 

93*8. 
96*4. 


88  88*2 

104  10434 

112  .... 

'   97  98 


104 


99*2 
93*a 


Sale 
94 


100*2  Sale 
"*3S34 


87*2 


108*4. 
104  . 
110     . 

10!)       . 

105 


Week's 
Range  or 
Last  Sale 


Low       High 


102     Nov'97 
11234  Mar'00 


"8  — 


Range 

Since 

January  1 


Ao 


111     Sep  '02 


117     May'00 


130*4  Feb '02 
101  Oct  *00 
125  J'ne'02 
112*2  Aug'02 
11478Sep'02 


137  Nov'97 
107*2  Oct '98 
120     Oct  '01 


121     May'02 

98    J'ly'97 

101     Sep  ,02 

101     Apr '02 

111     J'ne'02 

97*2       99*4 

92     Apr'01 

95*8       96 


100  10034 
94  94*4 

97     Jan  '02 

114  May'02 
80*2J'ly'02 
9234  Aug'02 


101*4  Nov'01 


9634       97*2 


107»4  10734 
108*4  Aug'02 
130*8  J'ly'02 
116  116*2 
101  Sep  '02 
100     Jan '02 

95  95  >2 

125*8  J'ne'02 

91  91*2 


99  99*2 

88*2  88*2 
81  °8  J'ne'02 
89*a       90 


115*2  J'ne'02 
13378  Aug'02 
140  May'02 
113*8  Sep '02 
116*8Apr'01 
115*2  Aug'02 
106  106 
106  May'01 
107*2     107*2 


128  Apr'02 
141*4Apr'02 
115  Apr '97 
124*2  J'ne'02 
125*2  Feb '02 


111     Aug'01 

11334Dec'01 

128     Dec'01 

123     Dec '99 

95  J*  Nov'01 

110     May'02 

87     Aug*01 

95     J'ly'02 

8634  88*2 
104*2  104*2 
10434  Feb  ".is 

97  98 


100     Dec'01 

99*2      99**. 

93  *2       94"t 

96     Apr'02 

111     J'ne'01 

101 

fne'00 

88  8S*2 


113  J'ne'02 
108     Mar'02 

110*4  Apr'02 
108  May'02 
103     Aug'02 


239 
60 


'J.-. 


30 
105 


16 


97 


18 


Low   High 


HI       111*2 


130     130*4 


124  125 
112  113 
113*2  117 


121     121 


100  102*2 

101  101 
111     111 

97 'a  101 


95*2    98 


100  10278 
9234  9534 
97       9f7 

112*2  115*4 

80*2    82*2 
91       94=8 


95       99*2 


107     111*2 
107     110<*8 
130*sl34 
114     118 

96     101 
100     100 

95       98*8 
125*8125*8 

90*4    9434 


06*8  100*2 

77       90*2 

80*8     Sl34 

88       90*2 


114*2117 
1337e  141*2 
139     140 
112     115*2 


11538118*8 

105**109 


10638107*2 


140*4  141*4 


124*sl25 
1248e  125*2 


110     110 


S9*2    95 

84     "90 

10258105>-2 


96*4    98 


99   10178 
92   96 
94°8  95 


100*4  104 


87   89*4 


1()934113 
108  los 
100*2  110*4 
10S   112 

lo;;      106 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  sept  26 


Southern  Pac  Co — (Continued) 

HE&WTlst-ni  58  red. 1933 

Hcfe  TClstg5sint  gu..l937 

Consol  s  6s  int  guar.. .1912 

Gen  gold  4s  int  guar. .1921 

WaeoA.N  Wdivlsl  g6s'3l) 

Morgan's  La  &  T  1st  7s. 191s 

1st  gold  6s 1920 

NYTcfcMex  gulstg4s.l912 
No  ot  Cal  1st  gu  g  6s....  1907 

Guaranteed  goldSs 1938 

Ore  cfe  Cal  1st  miar  g  5s. 192 
S  A  <fe  A  Pass  1st  gu  g4's.  1943 
So  P  of  Ar  gu  1st  g  6s..  .el 909 

1st  guar  g6s cl910 

SPof  Cal  1st  g  6s 1905 

1st  g  6s  series  B 190; 

1st  g  6s  series  C  cfe  D...1901 
1st  g  6s  series  E  cfe  F...1912 

1st  gold  6s 191 

1st  con  guar  g  os 193 

Stamped 1905-.. 193 

S  Pac  of  N  Mex  1st  g  6s..  1911 
S  P  Coast  1st  gu  g  4s.. ..1937 

Tex  <fe  N  O  1st  7s 1905 

Sabine  Div  1st  g  6s 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mob  cfe  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g4*2-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  cfe  Danvlstg4s 1948 

Atl  cfe  Yad  1st  g  guar  4s.  1949 

Col  cfe  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 192 

Knox  &  Ohio  1st  g  6s.. .192 

Richcfe  Dan  con  g  6s 1915 

Equip  sink  fundg  os. .1909 

Deb  5s  stamped 1927 

Rich  cfe  Meek  1st  g  4s...  1948 
So  Car  cfe  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  cfe  N  Ala  See  L  cfe  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4*2S..1943 
Sunb  cfe  Lew  See  Penn  RR 
SyraBingcfeNY  teDL&W 
Tebo  &  N  See  M  K  cfe  T 
J-er  A  of  St  L  1st  g  4*2S..1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  cfe  N  O    See  So  Pac  Co 
Tex  cfe  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol  cfe  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.. ..1990 
Tol  P  cfe  W  1st  eold  4S....191" 
Tol  St  LcfeWpr  lien  g  3*28. 1925 

50-year  gold  4s 1950 

Tor  Ham  cfe  Buff  1st  g  4s.  M946 

Ulster*  Del  1st  cou  g  5s  1928 
n  Pac  RR  <fc  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  cfe  Nav  con  g  4s. 194(5 

Ore  Short  Linelstg6s..l922 

1st  consol  p  5s 1946 

4s  cfe  participating 1927 

Utah  cfc  Nor  1st  7s 1908 

GoldSs 1926 

UniN  J  RRcfc  GCo  See  Pa  1:1; 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfc  North  Sec  Un  Pacific 
Utica  cfe  Black  R  See  .V  Y  Cent 

VerVallndcfcW    See  Mo  P 
irginiaMul    See  South  Uv 

\\'al>ash  Isl  cold  5s 

W      2d  gold  58 1939 

Debenture-  series  A 

Series  « 

1st  Hen  equip  s  fd  g  5s..  1  92  I 
Del  &  Ch  Kxt  Is!  -5s. .1941 
Des  Moin  Div  Isl 

Om  Div  1st  l'  3*28 1041 

Tol  cfe  ChDiv  1st  u'4s...  10  1  1 
StChas  Bridge  1st  tr  (is. 1908 
Warron    See  Del  Lac  cfe  West 
Wash  Cent    See  Nor  Pao 
Wash  O  A  W    See  Southern 
WestX  Ycfc   l'a  1st  g  5s..  10:: 

Gen  gold  3-4s 1943 

Income  5s 

West  No  Car    .Sec  South  By 
West  Shore    v>  •  S  n 

W  Ya  Cent  .V   1'  1st  g0s..l911 
Wheel'g<6  1.  1.  Lsi  e5s. 
Wheel  Div  1st  -  L928 

Kxten  cfc  Imp  gold  5s.. 

1st  consol  4s 1949 

Wilkes  ,'-  East  See  Erie 
Wil  <fc  Sioux  F  See  StP  M  cfc  M 
Winona  cfc  St  P  See  C  cfe  N  W 
Wis  1  <  in  50  0  1st  -en  4s. 1949 


M-N 
J-J 
A-O 
A-O 
Wl-N 
A-O 
J-J 
A-O 
J-J 
A  O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 

J-J 
J-J 
M-S 
J-J 
J-J 
\  O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 
M-S 


J-J 


J'rice 

Ft  iila  n 
Sept  26 


Bid 

105 

111 

112 

96 

*129 


Ask 


Week's 
Range  or 
Last  Sale 


8S 

«5^ 


Low      High 


L21*2 


111        111 
113*2  J'ne'02 
97*4    96     Sep '05 

127*2  VvU    .:_ 

134*2J'iyM)2 
122     S6D'i>2 


106 

117*2 

100 

88*2 
112 
112 
105% 
106 
107 
117 
117 


Sale 


110 

113*4 


115 


109     

103*o 

119     Sale 


99*4. 

^118     . 

96     . 


97*2 

U5 


119 
122* 


126  . 
126  .  . 
119*4  . 


Ill 
90 

*iii§" 

*ii3*2 

117*4 

U17*4 

*    9234 
*118*2 

122 
103 


112 


.  1113-! 


113*2 

115 


'115*2. 

115*2. 


120*8. 

99     . 


114     

112     

109     

95     

*  92     

*  90*4    91*2 
8234  Sale 
97     

*112*2 

105     Sale 


110     Sale 


103     103  *q 
12534l-'6 
116     Sale 
'I'tSale 

110     

110     


11 8*4  sale 

10934 



84*2  Sale 
1046s 

*1097a 

98 

*   87       90 

99     

♦Ill     


119     122 
10134Sale 
35     

111     

115     

112     

Ill     

93  *a  Sale 


93 '-. 


113  Jan '01 
105*2Nov'01 

88*4  8S*£ 

11234  Apr'02 
1  1  2  ■-  Aug'02 
105*2J'ne'0-j 
108  Dec'01 
11058Jan'02 


119*2  J'ne'02 

107      Nov'00 

110*4       110*4 

116*4  Apr '02 


108  May'02 
114*2  Feb  '02 
108>aJ'ly'01 

119  120 

122 1-2  Jan '02 
97*4        97** 

115    Mar'02 

100*2  Sep '02 

120  Mar'01 
96     Sep  '02 


120 

11634 

122 

117*2 

126*4 
126*4 
121 

101*4 

111*4 

92 

110*2 

123 
102 
114 
117 
116*2 

98 

118*2 


Sep  '02 
Aug'02 

122 
J'ne'02 
Sep  '02 
J'ne'02 
J'ly'02 
J'lv'00 
May'02 
Sep  '02 

Sep  '02 
Feb '02 
Oct  '99 
Sep '01 
Sep  '02 
Dec'01 
Apr'02 
Sep  '02 


117     J'ly'00 
104*2  Sep '02 


114*2  Mar'02 
118  Aug'02 
115*2  May'O' 

10134     10134 

120*8     120*8 

99*2  Sep  '02 

111     J'ne'01 

114     Sep  '02 

11238N..v'ol 

109     May'02 

961*  j'ly'02 

92     Aug'02 

90*4  Sep  'o-j 

821a       84 

98*a  Aug'02 

1 12*2  Aug'02 

10434    lor.', 

105*4  Sep '02 

IOsl8 

106    Apr'02 
[03 

Sep  '02 
116 

O.M- 

117>2  J'ne'01 
114*aApr'02 


103 

126 

116 

93 


118         119 
109*2     110 
100     J'ly'02 
81  87" 

107     Aug'02 
109*3  Aug'02 

97  May'02 
88*4  Sep  '02 

98  Mar'02 
111     Sop  '02 


11934Aus,02 

10134       10l»4 

40    Mar'01 


114*2  Jan -02 
"i.pr'05 

113     1 1 
93*a 


93 


Ac 


L8 


16 


19 


65 


40 
134 

"i 
4 

L068 


•2USS 


Range 

since 

January  1 


Low   High 


110       112*2 
1101-114*9 

07 
i-i:,-'A  127*9 

133*2  137 
122  123*9 


87*4  92 
1  12*8 113 
112  *2  114*9 
105*4  108*4 


11036  110^9 


H9*2ii91a 


108*olll 
115  116*4 


108  108 
114*2114*9 


119  124 
122  122 

97  100 
112*2115 

99*2 101*9 


13*2  1681 


94   98*9 


119  120 
11634  120»a 

120  122»4 
113*2117*9 
125     129 
125     12734 
119     122*9 


111*4113*4 
90       92 
109     112 
123     123 


115     117*9 


98       98 
118*2121 


98*a  104*9 


114*2ll4Ja 
116*2  118 

11234  115*9 
I0134l01^ 

119  122 
96  102»4 


112*2114*9 


107  1103, 
94*3  9834l 
91   93*9, 
88*2  92*il 
8IS4  87 
97   99*9, 
110*2113 
104*4  100*3, 
104*2  lOti*^ 
lor,  *4  11372 
106  106 
102   H)4S4 
125*2  129*3 
116   119*3 
93   96 


114*all4*a 


1 1 B  121 
109  II434 
100  103 
06  *2  89 
105   107 
109  111»4 
95   97 
86*4  89 
os   98 
109  111*9 


119  121«9 
98**102 


11.2*3  114S 
113  115*9 
112*2113 


91       97*9 


88       95 


MISCELLANEOUS   BONDS— Concluded. 


IHiuiufactiii-uig  iV  Industrial 

Am  Hide  cfe  L  1st  sfg6s..  1919 
Am  Spirits  Mf g  1st  g  6s. .  1 9 1 5 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  cfc  S  Car  Co  1st  g  6s.  ..194 2 
ConsolTobacco50-yrg  4s. 1951 

Registered  4s 1951 

Distill  of  Amor  coll  trg  5s.  1911 
Gramercy  Sug  1st  gold  6s.  1923 
IU  Steel  Co  deb  5s 1910 

Non-conv  debon  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    Ice  (Chicago 

1st  gold  5s 192* 

Nat  Starch  M  f  g  Co  1  st  g  6s  1 020 
Nat  Starch  Co  s  f  deb  6s. .1925 
Stan  Rope  cfc  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  S  Leath  Co  8  f  deb  g6s..l913 


M-S 
M-S 
J-J 
J-J 
P-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


9678 

98 

*  86 

81 

68  e8 

Sale 

...•><• 

"98" 

99 

-100 

*100 

108 

Sale 

* 

98 

102 

* 

85 

69 

Sale 

13*2 

1334 

114 

98  98 
87     Sep  '02 
82     J'ne'02 

105     Jan '00 
66*2       69 
65*3  Mar'02 
93  98 

9978  A.pr'01 

99  3 

100     May'02 
108        108 


93 

102 
94 
69 
14 

113*2 


Aug'00 
102*4 
Apr'02 
69 

1  I  ', 

113*2 


'  10 


94*2  100 
80       91*2 
82       83 


64%    69  78 
65*2 
86       98 


100       100 

107     112 


102      110*4 

so       95 
55 
(i34      1 !  1 

112      IU','.. 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk cfe  Imp  5s  See  Cent  N  J 
A  in  ss  cool  w  Vag5s....l920 
B'kl'n  PerryCo  Lsi  eonsg5s'48 
Chic  JCcfe  St  Yard  COl  g  5s.  1915 

I  let  M  .V    M   10  "i'i  .1911 

Hoboken  1  a  [gold  5s... 1910 
Had  Sq  Garden  1st  g  5s. .1919 

Man  I'.eli  II  cfe  1.  gen  "  i  -..1940 
Newp  Ne  Ship  .v-  l>  D5setl990 
N  V  DoclS  50  ir  I-: 
-i  Joseph  -iu  S  iisist  i  "28.1930 
.  I  I  I  i  i  npi>iesStat'n<V  Prop 
Col  i  ■■  I  *as  5-20  year..  191  I 
S  Yuba  Wat  (  i  oongi  .1923 
Sp  Val  Wat  w,.rks  1st  68  1906 
rj  s  Red&  Ref  1st  sf  g  6s.  1931 


M-S 

M-N 
K-A 
J-J 
A-O 
M-N 
M-N 
M-N 
.1  -  .1 
F-A 
J-J 

J-l) 
.J-J 
M-S 


104*8  Sale 


'  80     

105     

85     Sale 


95       96 
102      


'102 


104        104 's 

loo',  J'ne'02 
3ep  or 
111     Mar'01 
83  88 


50     Feb  '02 


96 


9H 


101     Feb'9 

113*aJ'l.v'00 
85  66 


17 


6(1 


103<*a  107*« 

101*9 
79*4    85*9 


30       91*4 


38      ao 


90*2  100 


84*9    89*4 


u  a  lveatn  <jo  siueij  gtjs..iui;i  m-JN     u.4.      it.s'2     ilif'-z      i   liss     no'y 

•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   &  Due  Feb    c  Duo  Mar  d  Due  Apr  g  Due  J'ne  /(.Due  J'ly  k  Duo  Aug  p  Due  Nov  q  Due  Dec    fOptionsal* 


September  27,  1902.] 


THE    CHRONICLE. 


657 


Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY   AND    YEARLY 


We^ek  ending 

Stocks 

Railroad  <tc 
Bonds 

State 
Bonds 

U  S 

Sept  26 

1902 

Shares 

Bar  value 

Bonds 

441.295 
649,777 
1,076.165 
1,357,766 
806,281 
708,088 

$42,047,850 
63,424,700 

102.737,500 

129,801,600 

75,676,100 

75,833,550 

$1,918,000 
3.89S.500 
5,504.500 
6,230,200 
3,310,500 
3,726,000 

$1,000 
llG.lMH) 
20,000 
20.000 
30,000 
15,000 

$20,000 

91,1)00 

Tneaday 

Thursday 

11,000 

50,000 

Total 

5.039,372 

$488,521 ,300 

$34,587,700 

$202,000 

$172,000 

Sales  at 

New  York  Stock 

Exchange 


Stocks— >'  o-  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Governnien  t  bonds 

State  bonds 

BR.  andnns.  bonds 

Total  bonds 


Week  ending  Sept  26 


1902 


5,039.372 

f4SS.521.300 


3,842,986 
$381,201,100 


$172,000 

202,000 

24,587,700 


$24,961,700 


1901 


$14,000 
12,5*2i"500 


$12,535,500 


January  1  to  Sept  26 


1902 


136,542,300 

$12,920,297,075 
$410,900 

$962,400 

2,019,700 

687,239,750 


$690,221,850 


1901 


216,083,198 
$21,068,637,925 

$129,475 

$1,433,970 

2,316,200 

763,956,800 


$767,706,970 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Sept26 

1902 


Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

Total 


Boston 


Listed 
shares 


11,465 
12,194 
17,603 
22,323 
12,108 
7,684 


Unlisted 
shares 


83,377 


3,373 

8,448 

14,014 

15,930 

10,544 

8,531 


61,440 


Bond 
sales 


$23,000 
29,065 
54,510 

121,000 
65,000 
45,000 


$337,576 


Philadelphia 


Listed 
shares 


17,602 
54,921 
48,35(3 
52,148 
41.173 
29,215 


243,455 


Unlisted 
sliares 


3,217 

10,069 
8,903 

10,861 
4,121 
3,903 


41,074 


Bond 
sales 

$92,612 
56,000 
90,100 

113,362 
60,000 
51,100 


$463,174 


Outside  Securities 


A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YOItK  CITY 

Bleeck  St  &  Ful  F  stk  100 

1st  mort  4s  1950 J-J 

B'wav  &  7th  Ave  stk. 100 
1st  "mort   5s  1904. ..J-D 

2d  mort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  is  int  as  rental  1905 

Cent'i  Crosstown  stk.  100 

IstM  6s  1922 M-N 

Cen  PkN&E  Riv  stk  100 

Cousol  7s  1902 J-D 

Christ'r&  10th  St  stk  100 

Col  A-  9th  Ave  5s  See  Stock 

Dry  D  E  B  6c  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Or  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

1st  mort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  1'av  V  5s  See  St 

Metropol  Securities    See 

Metrupol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

1st  mort  5s  1909. .M-N 

ConsolSs  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  For  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <Si  M  5s  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BUOOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  58  1933. .A-O 
Brooklyn  City  stuck...  10 
Con  5s  See  Stock  Exch 
Bkln  Orosstn  5s  1908. J-J 
Bkn  H  gts  1st  5s  1941  A-O 
Bkln  (^  Co  <fc  Su  b  See  Stk 
Bklyn  Rap  Iran  see  Stk 
Coney  Island  &  BklynlOO 

IstSs  1903 J-J 

Sscrtfsindbt  1903. .J-J 

Brk  C  &  X  5s  1939. J-J 

GrSt<fcXewlst5s'00F-A 

Gr"pt  isLorimer  St  1st  6s 

Kings  Co.  Elevated 

1st  4s  1949    See  Stock 

Nassau  Eleo  pref 100 

5s  1944 A-O 

1st  4s  1951 J-J 

Wb'g&Flatlstex4%s. 
8teinway  1st  6s  1922.J-J 

OTHKB  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UnionTrac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colvun  Ry  con  5s    See  Ph 

Crosst'wn  1st  5s '33.  J-D 

Detroit  United  KySee Stk 


Bid 

32% 
101 

248 
100  "a 

107% 

Exch 
81 12% 
8101 

265 
8123 

210 

100  % 

185 

Exch 

120 

113  hi 

103 

400 

105 

410 
70 

111 

99 

k  Exc 

Stk    E 

stk   K 

190 

218 
U05l4 
$118 

175 
8111 

8108 

Excli 

108 

111 
2113 

408 

102 

118% 

113*4 


Ask 

35 

102 
251 
101  !4 
109 
list 
115 
102 
275 
126 
220 
101 
190 
list 
130 
116% 
104% 
415 
109 
415 
75 
112 
101 
list 
x  list 
x  list 
205 
220 
106 
119 
180 
114 
110 
lLst 
110 
113 
|114% 
415 
106 
119 
114% 


8103 

113 
li  list 

102 

247% 
list 

104 

105 

Exch 

Exch 

360 

101 

101 

115 

103% 

105 

Exch 
83% 

113 
88 

105 


106 


104 
48 

107 
108 

list 
list 
400 


103 

116 


107 

list 
85 

115 
89 

106 


8117%  119% 


8113 

114 

§106% 

210 

220 

Exch 

list 

115 

89 

92 

56 

60 

107 

109 

Ua  list 

5109 

111 

Exch 

list 

Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  3& J 
Lynn<fc  Bos  1st  5s  '24.  J-D 
.MmneapSt  Ry5s  SeeStli. 
New  Oil  Rys  Co  (w  i)  100 

Preferred  (wh  iss).100 

50-yr  4%s  (wh  issued). 
North  Chic  str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (StLTrans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Rys  San  Fran  subs 

Common  (when  issued) 

Pref  erred(when  issued) 

4s  1927 
West  Chicago  St 100 

Cong  5s  1936 M-N 

t»as  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5a... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948-.J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHEE  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  com  1 00 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.  100 

1st  58  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J-J 
Gas&Elec  Bergen  Co  100 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949 M-N 


Bid 
50 
95 

Phila 

22 
8  79% 

10 


8117 

8 

Exch 

16% 

55 

85 

175 

8 

33 14 

84% 
8128 
8100 

70 

100 

8112 

8105 

110 

102 

Stk  E 

29 

83 

8   8634 

T48 

20  h 

60 

89 

95% 

99 


8108 
Stock 
Stk  E 
320 

8110 

Exch 

8113 
8109 

108 

130 

150 
8115% 


40 

89 

Bait 

1% 

J   94% 

Bosto 

9 

79 

Exch 

100*4 

105 
107% 
810734 

1634 

85 
8102 


Ask 
53 

100 
list 

23 

80 

10% 
102% 
118 

list 

17 

56% 

86 
186 

34% 
85 
132 


35 

55 


8104»4 
t    52 

40% 
8104% 


Gas  Securities 

Indiana  Nat  &  HI  Gas— 

1st  6s  1908 -M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst 6s'24.M-N 
Log&WabV  1st  6s'25.J  -  V 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exeli 
New  Eng  Gas  &  C  See  B 
U&IndConNat&IlllOO 

1st  6s  1926 J-D 

Providence  Gas 50 

st  JosephGasSs  1937.J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.  J -J 
United  «as&Elec,NJ  100 

Preferred 100 

Telegr  &  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer. ..100 
dies*  Poto Teleph..  100 

53  1909-29 J-J 

Commercial  Cable 100 

Coinmer  Un  Tel  (N  Y).25 
Enip  &  Bay  State  Tel  100 

Franklin 100 

Gold  &  Stock 100 

4%s,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  &  N  J  Telephone  100 

Rights 

5s  1920 M-N 

Pacitic  &  Atlantic 25 

Providence  Telephone. 50 
Southern  &  Atlantic. 2 5 
Tel  Tel  &  Cable  of  Am.  15 


Bid 

48 

70 
ld2 

75 

8102 

12 

100 


102 

113% 

108 

111 

104 

xlist 

30 

84% 

87 

48% 

21% 

61 

91 

961-. 
100 


110 
Exc 
x  list 
335 

112 

list 

114 
112 
110 
140 
160 
116*4 


41 

92 
list 
1% 

96 
n  list 

11 

80 
list 
100% 
107 
108 


17% 
90 

103 


35^ 


106 


Ask 

52 

78 

104 


60 

51 
8107% 
8141 

69 
list 
oston  1 

19 

51 
tccllO 

94 

92 

99% 

37»4 

89 


108 

101 

45 

105 

175 

115 

78 

47 

120 


104 
20 

101 
94 

110 


54 
109% 

141% 
70 

ist 
22 
54 


107% 
Bosto 
122 
al57 
18 
112 
80 
t»114 

96 
t..... 


41% 
104'4 


Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KmgsCoElecL&PColOO 
Narragan  (Prov)  El  Co  50 
N  Y&  y  El  L&PowColOO 

Preferred loo 

Rholsl  Elec  Pro  tec  ColOO 
U  nited  Electric  of  N  J100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NYcfc  B  1st  6s  19.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

NY&EE  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y&  N  J  1st  5s  1946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind  &  Lou  gu  4s  (w  i) 

Chic  Peo  &  St  E  pref. 100 

Prior  lien  g4%s'30M&S 

Con  mtg  g  5s  1930. J&J 

Income  5sl930 

Ch  R  I  &  Pcolltr  4s  (w  ij 
Rock  Island  (when  is.) 
New  pref  (wh  issued) 
Denver*  South'n  ...100 
Northern  Securities..  100 
Ore  Short  L  4s  w  i  SeeStk 

Pitts  Bess&LE 50 

Preferred 50 

Industrial  and  Miscel 

Acker  Mer  &  Condit...6s 

Alliance  Realty 100 

Amer  Bank  Note  Co... 50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  &  Lea  See  Stk 
Amer  Press  Assoc'n.100 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com. . .  50 

Preferred loo 

Am  Typefo'rs  com...  100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J.J 

Barney  &Sm  Car 100 

Preferred .100 

Bliss  Company  com.. ..50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  CondMilk.,100 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred .....100 

Central  Foundry 100 

Preferred 100 

Chesebrough  Mfg  Co  100 
Clatlin  (H  B)  1st  pref  100 

2d  preferred 100 

Common 100 

Col  &  Hock  Coahfc  I  pf  1 00 

1st  g  5s  1917 J-J 

Compressed  Air  Co.. .100 
Consolid  Car  Heating  100 
Consol  Firew'ks  com. 100 

Preferred 100 


96 
93% 

101 

38*4 
89^ 


111% 

104 
46% 
107 
184 


Industrial  and   Hiscel 

Cons  Ry  Ltg.fcRcl'rig.100 
.100 


84 

55 

123 


111 
n  list 
126 
164 

20 
115% 

85 


170 

Stock 

200 

206 

tzioS 

42 

80 
125 

17% 

70 


15 
113 
Exch 
108 

82 
!   94 

70 
8112% 

86 
102 

65 
8105 

431. 

98  ' 


102 

7 


174 
Exch 


95 

12% 
8106 
!   99 

31 

88^ 

69 

84% 

35 
111% 
Exch 


t    75 


100 

134 

t   56 

1234 

52 
128 

94 

3. 


43 
81 


18 
70*4 


18 

115 

list 
110 


95 

72 
114 

87 
105 

i.08' 
43% 
98% 


96 
14 

108 
101 

34 

88% 

5934 

85 

45 
112% 
list 

36 


Exch 

95 

78 

58% 
105 
4 

63 

14 
180 

47 
100 
290 
145 

43 

98 
53, 

23 

78 


125 

145 

140 

390 

121 

107 
Stock 
t        h 

115 
19 
62 

2*8 

12 
450 
100 
102 

98 

60 


103 
136 
59 
13% 
52% 
135 
98 
ll4 
5% 
9 
list 
100 


59% 
108 
6 

70 

17 
190 

49 


310 
149 

46 

102 

6 

23% 

78% 

22 
135 


145 


109 
Exch 


22 
67 

2*8 

13 

470 
102% 
106 
101 
65 


8  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.       fl  Ex  stock,    a  Ex  rights. 


3 

4 

60 

65 

10 

20 

55 

Consol  Rubber  Tire 

Debenture  4s 

Cons  Storage  BatterylOo 
Continental  Touac  deb  7s 
Cramps'  Sh<fc  lin  BldglOO 

Crucible  Steel 100 

Preferred 100 

Distu'gSecurit'snew(w  i) 

New 5s  (when  issued).. 

Dominion  Securities,  inn 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTran  10 

Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.10 
Guggenheim  Explorati'n 
iiackensackMeadowsloo 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-llall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  LuiplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Interboro  R  T  (full  paid) 

40  %  paid 
I  nternat'lBankingCol  00 

International  Salt 100 

1st g  5s 1951 

Intern't'l  Silv  6s  '48.J-D 
John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers'  Title  Ins. ..100 

Lorillard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mek  Nat  Construe,  pf  100 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread. ......100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Trauspor.,100 
N  Y  Biscuit  6s  1911. M-S 
NYMtge&  Security.  100 

New  York  Dock 100 

Preferred 100 

N  Y  Realty  Corp 100 

N  Y'  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Luni'r  &  PuIplOO 
North  Platte  Copper.  100 

Ontario  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref.. 100 

Procter  &  Gamble 100 

Preferred 100 

Royal  Bak  Powd  pref  .100 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  Oil  of  N  J..100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914....J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  <fc  Trust.. .100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  tr  ctfs 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch <fe  Signal  60 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

Preferred 100 

U  S  Realty  &  Con  (wh  iss) 

Pref  erred(when  issued) 

U  S  Rednct&RefininglOO 

Preferred 100 

U  S  Shipbuild'g  (wh  iss). 
Pref  erred(  when  issued) 

5s  (75%  pd) 

U  S  Silver  Corp  6s  (w  i). 

U  S  Steel  Corp  5s  (wh  iss) 

Col  tr  5s  Ser  B  <fe  D 1951 

Universal  Tobacco.. .100 

Preferred 100 

Va  Iron  Coal  &  Coke.  100 

5s  1949 M-S 

Vulcan  Detinning 100 

Preferred 100 

Westingh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref. 100 


Bid 
534 
1 
15 

17 

104 

65 

85% 
29% 

81 

25 

25 

40 
5 

15 
t   1% 

13% 

47 

63 

100 

.tl'J.j 

•-B125 

t  26*4 

150 


Ask 
6 
2 

IK 

18 

107 
70 
22% 
853.4 
31 
83 
27 
30 
45 
(i 
15% 

138 

14 

50 

66 

103 


122 
18% 
60 
49 
66 

96 
2 
35 
5 
105 
106 
18% 
70 
102% 
108 
200 
9 
40 
101  h 
150 
140 
•  11% 
295 
410 
125 
14 
55 
7% 
6% 
'   VZ\ 
1  40% 


2634 

160 

10 
128 

20 

62 

51 

72 

100 

3 

40 

10 


20 

75 

108 

112 

205 

9% 

45 
102% 


12% 
305 
420 

"19" 


31 
100% 

37 

87 

140 

6 

83 

27 

114 

125 

25 

61% 

188 

13 

zl51 

5 


7% 
7% 

123, 

41 
102% 

20 

92% 

32% 
100a4 

38 

93 


8% 

41% 

102 

t  3078 

t  473ft 

29 

91»4 

143 
98 
335 
202 
104 
t  61 
172 
t   2% 
158% 
135 
141 
280 
7% 
32 
79 
660 
30 
130 
1% 
k  Exc 
8101 
t  17% 


8106 

775 

150 

20 

105 

70 

t   3 

20 

40 

t 

1106 
129 
132 
132 
14% 
12 
75 
34% 
7734 
30 


21 
69 
91 
993s 
98 
113 
3 
25 
32 
76 
34 
81 


18 
123 


6^ 
38 
28 

116 
135 

27 

63 
192 

13% 


8 


9 

42 
104 
31 
47% 
29% 
92 


341 
205 
106 
63 
178 
3 
160 

143* 
300 
9 

33 

81 
667 

35 

"IK 

h'ge 
102 

18% 

90 
110 

160*" 

22 
112 

75 
3% 

33 

50 

96 
109 
131 
134 
135 

16 

20 

78 

34% 

78 

36% 

58 

22% 

61 

94 
100 

98% 
115 
6 

33 

33 

77 

35 

83 
184 

19 
127 


BOSTON  STOOK  EX01T\1TOF.-Stock  Record,  "Daily,  Weekly  and  Yearly 


SJitire  Prices — Not  Per  Centum  Prices 


Saturday        Monday        Tuesday      Wednesday     Thursday 
Sept.  20         Sept.   22         Sept.  23         Sept.   24         Sept.  25 


94  V    95*4 
103  V 103  V 
260     260 
167     160 

•243     .... 

*197     398 


•299     .... 

* 150 

* 126V 

•199     200 


►142     144 


38V 

96^4 

*28*4 

234    : 


387s 

9634 

29 14 

:34 


►209*4 

84 

85 

75 

'85 


85 
86 

75 

sr, '2 


•105  4  107  ^ 

iio%mv 

92-4    9234 

"93V  "93^ 

•112     113 


*24V    25 
"88       88% 
*8V     9 

* 30 

130  V 131  *s 

*121     122 

172     17234 

*15*4    15V 

80       80 

*4*4      4  V 

* 128 

75       75% 
*7V      8 
*275     280 
-194     196 

"184     

2*4       2*4 

*110V 

* 88 

4%      4% 
«141     142* 


*241     ... 
*9     ... 
164      1051-2 
•20       27 
*29       30 

*2         24 
115V116 
54  V    54  V 
31*8    31 1* 
14%    14V 


18%    19 


41*4     41% 

91%    92 
» -90 

29 V    2934 
10034  101 
'112     115 
'111     113 


21  21 
•2V  3 
68*8    68% 

• 2V 

•11       13 

•26       27 

*4V      5 

*-50      1 

*27     

•30       31 

•85      -85 

' 3 

555"  &~0~6" 

*i7H»"i8" 


*-50      -60 

2*i6    2h6 
*17        20 

68%    59% 
"50  V    51 
*137     139 
*116     117 
2"18  21^16 
11       11 
3^4      334 
*13V    14  k 

1634     1634 

*2  2*4 


*11V    12 
48       48 
5*4       514 
3»8       3% 
*1  V>t 

2«i6  2Uia 
•17        18 
60       60 
•26  V    27 

*413ie 

•125     130 
"2  V      3 
1%        1% 

* 1 

10  V    10'v 
#175     170 
-2  2  '-2 

"95     100 

*iiv  12*4 

*30       32 
22 
16 

*21! 


5  % 

4  V 
60 
'1 


•J-J  >i 

10'h 

22'., 

5% 

IV 

l:o 


93  V  93% 

10234  103*8 

260 

159      159  V 

'244     

198     


'300      .... 
156     156 

* 126V 

"199     200 


142*4  142*4 

'3*8%  '3834 

96*3    96*2 

■27 Hi    28H; 

233     233*2 


'209*4  .... 
84  84 
*85*2  87 
"72  76 
•85       86*2 

'105*2107  *.j 

10938  110 

-92*8    92% 


93 

113 


93 


24*a 

"88 

*8*2 

129  V 

121 
171 
15*4 

80 

4*4 

73  % 

'7*2 

278 
194 
'184 

*2% 
110*2 

"40*4 

242 

'9 
161 
*20 
*29 

'2 

115*2 

55*2 
31 

14*2 
91*2 
18% 


243. 


9 

29*4 
130*8 

121*4 

172 

15*2 

80 

4'4 

128 

74 

8 

278 

194 


2*. 


88 
4% 

141*2 

40*4 
242 


164*2 
27 
30 

2*8 

117 
55*2 
32*8 

15*4 

91  Hi 

18*-. 


4034 

40% 

9034 

90% 

•80 

•80 

29 

29 

101 

101 

*111V 

114 

•112 

115 

20*2 

20*2 

*2*2 

3 

67*2 

6734 

A 

234 

'11 

*26 

4*2 

•50 

'27 

30 

•75 


13 

27 

434 

1 


30 

'75 

3 

*5         6 

550     550 

*-05      .... 

17*2    17»e 

*7  8 

*CJ      "65 

2*10     2*i,., 


58*8    58% 
5034     50% 
186     J39 
116     .... 
*234       3 
10*2     10*2 
334         334 
13*2     13*2 

1634    10% 
2         2 


11*2      11*2 

47%    47-1.) 


&"6 

3*8 
134 
3 
17 


5*4 

3*8 

*1 

*2*3 

17 

"59*2    6OH1 
*26V    27 

♦4'a 

'125     130 
*2*a      3 
1%      lc, 


10 

175 

2 

*95 

11*2 

21 '8 

15% 

21*2 

534 

*4 
60 
*1 


10% 

175 

2 

100 

11% 

29' 
22 

lo 

2 1  V 

534 

41., 

60  * 

1*4 


91       933e 

101  102% 

260  

158  158 

245  245 

198  198V 


305     305 
156     156 

126*4  126*2 
*199     200 


142      142*4 

"38"  '3*34 
"96       97 
*26*2    27*2 
233     233 


209*4 
83 
85 
71 
85 


84 

ST 
75 
86*2 


105*2  107  V 
100%  1093, 
*91=8    91% 

"93"  "93**4 
113  113 


24   24*4 
87   88 

8*2   87t 
28*2  28*2 
127*4  129*2 
•118  120 
169*8  170 

15*4  15 '4 

80   80*2 
*4    4*2 
* 128 

715s  73m 
*7V   8 

♦275  280 
192  19234 

♦183*2 
'2*8 

*110*2 


2% 


434 


88 
4% 


140  '2  140*2 


240  240* 

*9  

155*4  162 
•26   27 


"29 

"2 

114 


30 
2*8 
115*2 

54*2  54  V 

31*2  31*2 

14   15 


40  *b  4034 
89   90 
* -90 

2834  2834 
• 100 

*109*2  110*2 
•108  112 


20*4 

'2 '2 
65*8 

"*4Hj 

'•50 

27 

29*2 
'■70 


550 

'•05 

17 

*7 


20*4 
3 

67  v, 
234 
13 
26 

4*2 

1 

27 

2934 

•80 

3 

6 

552 


17*2 

8 


2*i6  2*16 


5634 
50% 
137 
*116 
"2% 

10*2 
'3*2 
13*4 
1634 
"134 


58 
50% 
137 

***3 
10*2 
4 

13*2 

IO3, 
2 


11  V 

46  V 

5*2 

2% 
•1 

2*2 
16*2 

59 

26 
"4*2 
126 
2*2 

1% 


11*2 

•J  Li  *a 

5*2 
3 

1*2 

2  V 

16*2 

59 

26V 

1.26 

2*2, 

Is. 


10  10 
172  175 

♦1*2  2 
'95  100 


11 
'29 

2 1  V 
15% 

20*2 

5*2 

■4 

60 

1 


11 
30 

21  V 
1534 
2  1  '2 

5*2 
4*2 

60 

1* 


89*2  91* 
100  »4  1003 
260  260 
157  158 

'243  

* 198 


•300  305 
'156  158 

* 126V 

'199  200 


142  142 

"37"  "37*2 
96Hs  9634 
♦26*4  27' 
232  232 


'209*4 

80 

♦85 

•70 

85 


SO 
86 
76 

86*2 


105*2  107*2 
10534  107*8 

9034  903. 
174*2 174  V 

9334  9334 
113     114 


23*2 
z84 
8 

28*2 
125=8 
120 
167  V 

15*4 

80 
*4 
*J25 
68  V 
"734 

275 

188 

"181V 

2*8 

110V 

r 

"434 
140 


2434 
84V 

8 
28  V 

127*4 

121 

170 
15*1 
80  V 
4  V 

128 
71V 
8 

278 

190 


2*8 


236 

♦9 

150 

•29" 

"2*8 
113 

54 
*31 

1334 


88 

4 

141V 

40 
239 

i'o'2*. 
27 
30 

2*4 

114 

55 

31 

14 


39*4 
88 


40 
S9', 

' -90 

28  V    2834 
100     100 V 
107     109 
107     112 


20 

*2V 

64% 

"if" 

"25 

5 

"•50 

•25  Hi 

*29*4 

•75 
* 

"5" 

550 

*  05 

16V 

*7 

"•50 

2*32 


20 
3 

65  V 

13 

26 
5 

1 


30 

•75 

3 

6 

550 


17 

8 

2*3 


5534    57 

50       50 

137     137 

*116     .... 

2% 

10 

3V 
13 
16 
•IV 


2 '8 

10* 

334 

13 
16  V 
2 


11*4    11*4 
45        46*4 


5  V 

2  V 
"1 

2  V 
16  V 
58 
26 
*4V.... 
•127     130 

2V      2V 
134 

"  934  "  o'i 

172     175 


5  '•. 

2;i4 

IV 
2  V 

1634 

58 
26 


■  95 
11 

27 

14  V 
2078 

*534 

4110 

*1 


100 

113s 
2  7 

2 1 '-. 

15 '1 

6 

4*K, 

59V 

1 


90  V 

101  V 

200 

157 

245 

198 

Last 
•300 
•155 

L  it  s  t 
Last 
Last 
'142 
Last 

36*8 

96=8 

26V 

232 

Last 

Last 

*  2  09*4 

84 
*85 

75 
Last 
Last 
106  V 

90 
174*4 

93*4 

*113 

Last 

Last 

Last 


91s, 
102 
260 
158V 
245 
198 
Sale 
305 
157 
126V 
Sate 
Sale 
Sale 
144 
Sale 

37 

96  s; 

26  V 
232 
Sale 
Sale 


84 

87 

75 
Sale 
Sale 
1()734 

92 
174*4 

9J3, 


Sale 
Sale 
Sale 


23V    24V 
84       85 
8V      8V 


126V 

120  V 

168V 

15 

7934 

.4 

Last 

08  V 

734 

275 

*188 

Last 

*2*8 

Last 
Last 

'139 


Last 

145 

Last 

Last 

Last 

113 

54  V 
*31 

14  V 


127  \ 

120*2 

169  V 

15*, 

80*4 

4V 

Sale 

71V 

734 

275 

190 

Sale 

2*4 

Sale 
Sale 

140V 

40 
240 
Sale 

153 
S  ale 
Sale 

Sale 

114  V 

54  V 

31V 

14  68 


39  7e    40*4 
89       89 
♦ -90 

28V    28V 

loovioov 

Last   Salt 

.:100  V 

Last  Sale 


20 
L,ast 

64  'e 
Last 
'11 
Last 

5 
Last 

27 

30 

•80 
Last 
Last 
550 
Last 

1034 

Last 

"2"3l 

Last 
56»4 
*50 
132*4 

Last 

*2»4 

"10 

3 '4 
*13 
15  V 

*134 

Last 
11 
45  V 

5*4 

'2«8 
Last 

■  2  V 
10  V 
58 
*26 

Last 

-125 
2  V 

*1'H 

Last. 

".1- 
172 


20 

Sale 

65  78 
Sale 

13 
Sale 

5 
Sale 

27 

30 

•80 
Sale 
Sale 
550 
Sale 

1634 

Sole 

"-'*',', 
Sale 

58 

.,11  ,. 

132*4 

Sale 

3 

lov 

3  V 
14 
16 

2 

Sale 

11*4 

46 

5V 

3 
Sale 

3 
10  V 
58 

S  a  1 1 

130 
2  V 
l7e 

175 


Last  Sale 
11       11 


*27 

21 
i  I  4 
20  "8 

534 

4 
59 

1 


29 

2 1  *s 

15 

21 

534 

4 

59  V 

1 


Friday 
Sept.    26 


91V 
102  V 
260 
157 
244 
197 
177 
302V 
153 


199 

WO 

288 

'142 

Z7«V 
37 
36% 
2634 
231V 

171*2 

235 
210 

82  V 

84 

75 
86  V 
104^ 
107  V 

91 
"174 

9334 
•113 
iJ834 
55H 
150 


92% 
102  V 
260V 
157V 
245 
198 
J'ly'02 
302  V 
'   15£ 

126  V 
Aug' 02 
Sep  '02 
J']y'02 

144 
Au£'02 
37  V 
96% 
2634 
232 
May'02 
Aug'02 
210 
82V 
87 
75 
Sep  '02 
Sep  '02 
108 
91 


9334 

Sep"o' 
Sep  '02 

Aug'Ol 


24  25 

83*4       85 
8V         8V 


12734     12834 


170 
15*4 
80 
*4 
128 
70 

77e 
'275 
"188 
183^ 

'2*8 

106  hi 

88 

i.4'6"" 

* 

24o" 
9 

150 
?6V 
3->V 
2 

114 
54 

31*4 

14V 
90 


170 
15ss 
80 
4  V 
Sep  '02 
71 
7% 
280 
190 
Sep  '02 

2*4 

ilar'02 
Sep  '02 

i'4'6 

40 

240 

Sep  '02 

153 
Sep  '02 
Sep  '02 
Sep  '02 
114V 
54 
31V 
14V 
90 


59  59 
40*4  40V 
89%  8934 
-90 


100        100 

113  Sep '02 
"107        112 

/  V  Jan  '02 


20 
3 

65  % 

yv 

12 
2534 

434 
■50 
*25V 
30  V 
'•72  V 
5 
6 
550 
10 
17 

7*4 

•50 

13132 

17 
57  V 
"50 
133 
110 
*234 
10 
*3'4 
•13 

15*8 
"134 
1 

"11 

46 
"5 


20*h 
Sep  '02 

66 
Sep  '02 

12 
Sep  '02 

J'ly'02 


iV 

"2V 
16 

53 
26 

'l26 

*1% 

50 
934 

172 


30* 
•80 

Apr'02 

Sep  -02 
550 

J'ne'02 
17 

Sep  '02 
•50 
13i32 

Sep  '02 
58 
50% 
131 

Sep  '02 
3 

10 '8 

3% 
14 
16 '4 
2 
Jan '02 
12 
46  V 
6 
3 
Sep  '02 
3 
16V 
58 
26 
Sep  02 
L26 

16      3 

L% 
Apr'02 

D  '. 
172 


95 


Sep  '02 
11 

'27  29 

2  !  *4         2  I  :,j 

15  15 

21  21 

5  V  5 '•_• 

4  4 

59 

"1  1'4 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 

Atch  Top  <fc  Santa  FelOO 

Do    pref ion 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell loo 

Boston  <fc  Maine 100 

Do    pref 100 

Boston  &  ProvldencelOO 
Chic  June  By  &  U  S  Y 1 00 

Do     pref 100 

Con  &  Mont  Class  4. .  100 
Conn  &  Pass  Biv  pref  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central loo 

NY  N  H  &  Hart....  100 

Northern  N  H loo 

Norwich  <fe  Wor  pref  loo 

Old  Colony 100 

Pere  Marquette lor 

Do    pref 100 

Butland  pre! loo 

Seattle  Electric loo 

Do     pref 100 

Union  Pacific loo 

Do    pref 100 

Vermont  &  Mass loo 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  <fe  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do     pref ...100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Befiu 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen loo 

Do    pref 100 

Boston   Land 10 

Cumherl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium.. .100 

General  Electric 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
Minn  Gen  Elec  pref.  loo 
NE  Cotton  Yarn  pre!  loo 
N  EGas&CTrrects.loo 

N  E  Telephone loo 

Plant  Comp  new  rectfi  LOO 

Pullman  Co loo 

Beece  Button-Hole.,    lo 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.    25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 

U  S  Leather 100 

Do    pref loo 

U  S  Bubuer 100 

Do     pref 100 

U  S  Steel  Corp loo 

Do     pref 100 

West  End  Land.. . 
West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  &  Mfg.. .   50 

Do     pret 50 

Wollaston  Land 5 

Mining 

Adventure  Con 25 

Allouez 

Amalgamated  <  JopperlOO 
Amer  Gold  Dredging 
Am  Zinc  Lead  <fe  Sin.   2;" 

Anaconda 2." 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<6  S  50 
Bonanza  (Dev  Co)...  LO 
Boston  (Quicksilver)  lo 
British  Coluin  (Ltd  ■. 

Calumet  A:  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochin  Tr  Co  rects..  10 
Cons  Mercur  Cold... 

i  !ontinentaJ  Zinc 25 

Copper  BangeConCol  00 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  Biver 12 

Franklin 26 

Guanajuato  Con  sol..  5 
Isle  i:<>  all    1  opper).  25 

Mass  Consol 25 

Mayflower 

Merced  (Gold) 15 

Michigan t 25 

Mohawk 25 

Mon  tana  Coal  <fc  Coke 
Montreal  a.-   Boston.. 

National 

Old  Colony 

Obi  Dominion  (Cop).. 

Osceola 2 

Parrotl  (Silv.6  Copp)   10 

Pncenix  Consol 25 

Quiney 25 

Bhode  island 25 

Santa  Fe  Gol  i 
Santa  %  Babel   « (old). 
Shannon  

I  .1  in.ii'.ick   

reoumseh 

Trunountain 2 

Trinity. 25 

LTnited  Copper 

l!  s.Miiiin  ■  1  .1  ctfs.  25 
Unit  States  Coal  <S  1  1 

1  bah  Con   d   ti  1 1  1 

Victoria  1  

Winona  I 26 

Wolverine  25 

Wyandol  2? 


25 

5 
25 
25 
26 


LO 
25 
25 


Sales 

Of     tilt' 

Week 
Sliaret 


10,072 

1,205 

142 

1,311 

12 

22 


55 
6 


117 


liange  Since  January  1 
1902 


Lovyest 


3,586 

81 

156 


126 

199 
160 

2S5 
142 
172 


3 
976 
316 

74 


13,4." 


24 
71 
67 
31 


2,757 

1,106 

610 

25 
10,111 

21 
3,330 
1,801 
1,604 

50 


14,235 

350 

82 

57 


250 


1,060 
92 

205 


2,812 


3,788 

1,062 

90 

3,860 

60 

650 

10 

4,190 

3,102 

100 

621 

246 


10 


878 
6)591 

'Too 

"540 

"iVs 
■i  1 2 


34 


970 


100 
4,174 


410 
310 

"i'50 

390 

300 


7438Jan27 
95VMarl2 
259VJ'nel4 
.1-150  Ang29 
236  J'nelS 
191  Jan  2 
172  Jan  13 
297VJ'ne20 
152  Feb  20 
Aug28 
Aug  12 
J'ne23 
J'ly  1 
Jan  24 
Jan  7 
33  V  Jan  28 

92  Jan  13 
26     Jan  15 

210     Jan  31 

170    Jan  14 

230     Jan    9 

208*4  J'nelS 

68     May20 

79VMavl9 

70     Sep  12 

58     Jan    8 

104  V  Sep  17 

98  V  Feb  28 

86%  Marl  1 

172     Jan  15 

93  Sep  22 
112     Sep  1  2 

19V  Jan  28 

39%  Jan  28 

148*4  Feb  11 

21     Jan  16 

81V  Jan    2 

4     Jan  21 

21     J'nel9 

116*4  Jan    6 

115     Jan    4 

155     Mar   1 

13     Apr 23 

'■■'.     Apr24 

334  May    ' 

122  V  Apr    4 

25      Ian  15 

7  V  J'ly  24 

244     Jan    2 

111  S3  J'ly  26 

170     Jan    2 

2     Jan    6 

103      Feb    7 

ss      Sep     5 

2!4.i'nel9 

135     Jan    2 

30     .Tlv22 

216     Jan 

6     Jan  23 

100     Jan    9 

26VMayl7 

28  Jan  23 

1  *4  Aug  15 

85  V  Jan   8 

16     Jan    2 

29  .Tan  2 
11  *4.7aii  25 

ran  22 

13  V  Jan  25 
49  Jan  2 
36VJ'nel9 
87VJ'nel9 
•72VMarll 
26V  Marl  1 

91    Fel»28 

86  V  Jan  11 
89     Jan  29 

IV  Jan  27 


Highest 


200 
183 
307 
172 
136 
202 


31 

254 
175 
238 
217 


96  V  Sep    9 

106     Sep    2 

266     May  9 

173VMarl4 

248     Apr   8 

Apr  28 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan  27 

166  V  Feb  10 

295     Pel)   6 

148     Marll 

178  V  J'ly  10 

45%Apr21 

99     J'ne  6 

Mar31 

Apr  28 

Jan    3 

Apr   3 

Apr    4 

85*4  Sep  10 

91     J'ly  30 

125*4  Apr  23 

90  Mayl3 
110  Marll 
113     Aug26 

94*sAug29 
178     J'lvM 

99     Marl 
117     J'nel 

34%  J'ly  2 

55  V  Sep 
152  V  May] 

32V-riv29 

91  J'ly  29 
934  May22 

3734Mav22 

135*8  Tila MM 

123     Sep    4 

185%  Apr 

17*4  Jan 

8034  Jan 

4  V  M  ay   . 

13034  Apr 30 

79%Aug20 

9%Mar27 

285     May  9 

33234  Apr   9 

190     Sep    8 

3%  Apr    7 

IOC*.  Mario 

93  V  J'nel  6 

7%Mar20 

151     Apr  30 

41VSeplO 

•250     J'ly  21 

93*  J'ly  18 

177     J'lv2S 

27     Jan    2 

29  V  Sep  17 

2VMarlO 

117     Sep  5 

57*4  May   1 

33  V  Apr  2S 

15*4  Sep  2: 

91V  Sep  22 

19     Sep  21 

62*4Mar25 

4634Jan    7 

07V Jan    7 

l-12VAprl5 

33  V  Apr     1 

106V  Apr   4 

115V Apr   9 

117     Api    9 

1*4  Jan  17 


2,070 

"SeO 
904 

■ 

6 

150 
155 

150 
0 

2"iod 
,00 

316 
190 


18     Jan  14 
2     Augl8 

61*8  Mai  25 

2  Feb28 

9V-Mar27 
24     J'ly  1  I 

3  Kj  Jan  1  1 
50  May  9 
22  Jan  25 
20Wan  17 
40    J'ly  2  J 

2  Jan    2 
5*.S.  p  10 

526       \ 

•10     Apr  1 1 

11     Jan  11 

7     Jan  20 

•25     Apr  24 

1  %  Jan    2 

17     Sep  17 

Harl7 

Is -'j  Mar  1 

5  1     .Jan    2 

I  11  2-i'ne23 

IV  Jan  16 

10  Aug28 
J'ly  17 

Ma;.  20 
15*8  Si' p  26 

Jan  28 

3  Jan  6 
d9     Jan  16 

d27  Jan  11 
3  J'ly  25 
l%J*]y22 
1      Jail  25 

16      Si 

24:!j  A  pi  30 

3V  t-i-6  2, 

125      Apr    9 

lV-J'i"-l  I 

1  vsep  17 

■50      Jan  2 1 

\u-2s 

Hay28 

■50     .1.111    6 

,/34     Jan    2 

11  i 

27     Sep  24 
ran  11 

r.i'-.riv  11 
■i'1B.riMi" 

dl      Jan  1  1 
42      Jan  I  1 

■75    J  an 


24  V  Apr  28 

1  >4   Mar   8 

78%  Feb  1 

334  Apr    s 
16*8  J'ly  14 

35  Jan:;i 
i:;<4  Mario 

1  Jan  31 

36  May  8 
3934  Aim  21 

1  « --,.     Mai    G 

5  Apr23 

lOV -Mar    1 

650     Feb   1 

•12     Jan  20 

28      Mario 

8»4  Ma] 

2  Jan 
2 '4 J'ly   . 

1934  Jiy2o 
lit  Apr  12 
56    J'ly   8 

146  V  Sep     5 
119      Jan  23 

oVMar   1 

15*4  Feb  3 
5%  Jan    3 

25  Feb    i 

21V  May  '.> 
3%  Mar  4 

,     .i.in    8 

<m*4  Mario 

49*4  Sep    9 

5Vsi-p  Is 

4^4  Mario 

l34.ian  ::: 
•IV  Mar  10 

25      I 

89»4  i 

34     1 

3  Mayl4 

147  Feb    1 
.:    1    Mar    S 

4  Feb    1 

.11  .Mail  7 
1-      May22 

2S1 

.I'llrlS 
125       ' 

Vlai     ■ 
35% J  Lj  is 

•J7i.|  l-'ili     1 
.lai  Id 

6  A.ngl6 
61  '■.  9ep  IC 

l3,  .  Fly.  1" 


159 
238 
189 
168 
297 
143 
126 
198 
160 
276 
139 
166 

24 

77 

13 
201 
163 
223 
205 

30 

70 

87 

42 

98 

78.V 

82 
172 

92  H 
110 

17 

40*8 
150 


liange   lor  Previous 
Year  (1901 1 


Lowest 


80 


4234  Jan 

May 

Jan 

l4  Jan 

J'ly 

Dec 

Feb 
May 

V  Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

V  Jan 

V  Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Jne 
Jan 
Jan 
Nov 
Jan 
Jan 
Feb 
Dec 


Aug 


20     Oct 
79  V  Dec 

3'4  Jan 

28     Aug 

103      Dei 

wi    Dec 

151     Jan 

14     Oct 

70%  Mai 

4     Feb 

129VNov 
20     Oct 

7  Nov 
217  Jan 
184  V  J  an 
153      F(>1> 

IV  Dee 

101V  \^' 

88     Dec 

4*4  Nov 
127V  Jan 


198    Jan 

534  Oct 

100     Dee 

25*-.  Dec 

2  7     Jan 

2      Nov 

73  Sep 
30*4  Feb 
23*8  Jan 

9     May 

74  Jan 
13  V  Oct 
46  Dec 
33      May 

86  V  J'ly 
VOct 


54     Jan 

66     Jan 

34  Nov 

69  ..Jan 
W%Oct 
60%  Iiec 

2  Nov 
9     Feb 

29     Dec 

3  Hi  Bee 
6O0.    Dec 

24%  Dec 

15  V  Jan 

1     Jan 

5VMa> 

oil^Oct 

535     Dec 

1 2     Dec 

10*2  Dec 

8      Aug 

134  Dee 

1*4  Nov 


I  1 
28 
32 

108 

2 


Dec 
Nov 
May 
Jan 
De< 


11 V  Dec 
4     Dec 

IS  1-2  Dee 

11      Jan 

1  V.l'ne 

4      Aug 

>/534  Feb 
622     Jan 
4 

4>4 

50c.    Jan 
3 

•J01-.  Dec 

72     Dec 

2  7V  Dec 

3%  M«3 

125     Deo 

3     Dec 

2*4  Dec 

50    J'ne 

30"  Dec 
laDec 

MOV -Ian 
10      Deo 

"9VJau 

l's'v  Ded 

3  V  May 

1'eDcc 

14     Dec 

;         Mas 


Higlu  st 


90  "...  Fne 
107  V  May 
265     Apr 


190 

248 

200 

170 

307 

162 

135 

2110  --. 

165 

286 

148 

173 
45 
96 
29' 


•Jiy 
Apr 
Apr 
Apr 
Apr 
.Fne 
Apr 

XoV 
I<rC 
May 
Apr 

X..v 

J'ly 

.1  ne 
May 


217  V.T'ne 
173  Nov 
231  J'ne 
212  V  Apr 
95     Nov 


89 
1 20 

(II 
108 


Nov 
Dec 
Dec 
Deo 


132  Hs  May 

99     May 

173  V  Aug 

90  Apr 
118*.,  Apr 

24*4  Apr 

48     J'ne 

155     Aug 

34%  J'ne 

91  J  ne 
11  .Mar 
33     Jan 

162%  J'ne 

130    J'ly 

182     May 

21%  Jan 

88    J'ly 

4  '4  Oct 

140     Aug 

39     Mar 

9  ■-„  Feb 

270     Mar 

288     l>eo 

L823.J  Nov 

334  Mar 

103     Dee 

99     Jan 

15     Jan 

146     Apr 


225 

9 

110 

29 

29 

5 

137 


Oct 
Jan 

Mar 
Aug 

May 

Mar 
Mar 


4SL.  -\..v 
30  Sep 
L6%May 

Vug 

34     Jan 

82%  Jan 

54HsApr 

L01%May 

134  Feb 


89  V  Deo 

91     Deo 

liaFeb 

33     Sep 

MH,  Aug 

j  J'ne 

5  1.,  J'ne 
18  "Apr 
53  Apr 
243i  -^'ar 

5'j  Mar 
43  "  Sop 
43  io  A  ag 

1 78  ]\l  ar 
Jan 
28%  Jan 
860  Mar 
■j-ji..  Apr 
34*4  May 
13  Feb 
13*4  Ji'U 

4    Apr 


Deo 
J'ne 

IlrC 
0 

ar 

ar 


'Dei 

M 

M    . 
S3,  Oct 

..  May 
s  Sep 

=8  (let 
Jau 


55  V 
4  1 

120 

7 
25 

5f.'.. 
37% 

6 

20     *ep 
Sep 

7     Jan 

1  iea 

4%  Aug 

6%  Oct 

1  Mar 

120     Sep 

Apr 

Si  p 

Apr 

io     Feb 

10 %  Apr 

2  V  J  a  11 

sep 

Feb 

5S  Sep 
41     J'ne 

24"  Apr 

37%  Mar 
1 2  Sep 
10     Feb 

73      Sen 
2%  Feb 


iBeiorepay'tofassess'tscatledduringlOOl.    ti  Before  pay't  oiassess'tscalleddunug  1902.     "  Bid  and  askod  prices.    11  New  BtOOk.     t  Assessm't  paid. 
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BONOS 

!K  EXCH'GE 
WEEK  ENDING  SFl'T  26 


relephone  4s 1908 

Celepdb  Tel  toll  tr  43.1929 

v  Nebraska  1st  7s..l908 

Atoli Top <fc  S  Fe gen g4s..  1995 

nstment  g  4s J'ly  1995 

U.&  Lowell  4s 1901 

Boston  <6  Maine  4  %s 19  1  I 

Plain  4s 1942 

Bost  <fc  Mmi  3d  issue  7s...  L904 
Boston  Terminal  1st  3  %s. 1947 
Boston  United  Gas  1st  58.1939 

2d  5s 1939 

Birr  &  Mo  Riv  ex  6s 1918 

Non-exempt  lis 191s 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 1917, 

Cedar  Rap  ifc  Mo  R  1st  7S.1916 

2d  Ts 1909 

Cent  Vermt  1st  sr4s..Mayl920 

Chic  Burl  <feQ  1st  7s 1903 

Iowa  Div  1st  5s 1919 

IowaDiv  1st  4s 1919 

Debenture  5s ....1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  SWsf  4s 1921 

Illinois  Div  3  %s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  s  4sl940 
ChMil<fc  St  P  Dub  D  i5s..l920 
Cb  M  &  St  P  Wis  V  div  6sl920 
Chic  <fe  No  Mich  1st  gu  5s. 1931 
Chio  &  W  Mich  gen  5s ... .  192 1 
Concord  <fc  Mont  cons  4s.. 1920 
Conn  db  Pass  K  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  <fc  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  iroldOs 1906 

Fitchburg4s 1904 

4s 1927 

FremtElk<feMoVlst6s..l933 

Unstamped  1st  6s 1933 

GtNor  C  B  &Q  coll  tr  4s  1921 
Registered  Is 1921 


S> 


J-J 
J-J 

M-S 
A-O 

Xo\ 

j-n 
j-j 

F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

A-O 
A-O 

M-N 
F-A 

M-N 
M-S 
J.J 

J-J 

A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friila  •/ 
Sept  26 


Riil          Ask 
9  9  %  Sale 
99*8 


102     102 % 

95%    90% 


97%  Sale 

78     Sale 

119 


88% 

102     Sale 


100 


109ia. 


128% 

127     

109     lit) 
109     110 


105 


110 

108%  sale 


137 

137 

95     Sale 


IIY. 

A' (I  II;' 

Last  (Sale 


"S~ 


=3* 


f.tiw 

99*8 
99*4 

119 
1013.1 

9  7 
104% 

12(',:<, 
90% 
M  1 

1151-2 

1197% 

1178 

119 

105% 

100 

100 

138 
125% 

88 
102 
110 
104 
107% 
101 
108% 

99  V 
101 % 

110 

99 
128 
130% 
109% 
109% 

109  % 
115 
105% 

99% 

110  % 
108% 
100% 

111% 

138 

138 
94% 
94»4 


Bitih 

99% 

99% 

Dec  '01 

102 
Sep  '02 
Apr'00 
Apr'01 
Jan '02 
Apr'02 
Aug'Ol 
97% 
78 

11!' 

J'ly'02 
J'ly'02 
J'ne'01 
Sep  '01 
Aug'00 
Sep  '02 

102 
Apr'01 
J'ne'02 
May'02 
Sep  '02 
Apr'02 
Sep  '02 
J'ne'02 

Sep  '02 

Autr'02 

Sep  '02 

J'ly '02 

109% 

109V, 

Mar'02 

Apr'02 

Sep  '02 

Sep  '02 

110% 

108% 

Mar'02 

May'02 

J'ne'02 

J'ly  '02 

95  % 

J'ly'02 


No 

8 
42 


18 


Low    Hiqh 

93     100 
99       99*8 

lbi3"  ib*3«8 

91  "8    9934 


Range 

Since 

January  1 


99%    99% 
104     104 


83       99% 

56        82% 

119     121% 

105%105% 

99%  100 


85 
102 


90% 
10434 


104  104% 
107%107% 
100  101% 
108%  108% 
99%  100% 
101i4102% 


108 

99 
128 
1283« 
109 
109 
109% 
114% 
lOoHi 

99% 
109  V 
103% 

100% 
110% 
138 
138 

94 

94 


110 

101% 

132 

131% 

110 

110]4 

10914 

115 

107 14 

101 

111 

111 

100% 

UII4 

139 

138 
96*8 
96% 


BONOS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Sept  26 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s...  191 3 
la  Falls*  Sioux  C  1st  7s. .1917 
Kan  C  Clin  <fc  Sprlst  5s. ..1925 
KanCFt  S  cfcGulf  Ist7s..l908 
Kan  C  Ft  Scott  <fc  M  6s.... 1928 

KanCM<fc  Bgen4s 1934 

Income  5s Marl934 

Old  Colony  Tr  Co  rects 

Kan  C  &  M  Rycfe  Br  1st  5sl929 
KanCStJo&CB  1st  7s. .1907 
LR&FtSmldgr  1st  7s...  1905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s.  .1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

MichTeleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Gas&  C  Ist5s..l937 

New  EngTeleph  6s 1906 

6s 1907 

6s  1908 

6s 1915 

N  Y&  N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fc  Nav  con  g 4s. .1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  t  6s...  191 9 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4s  1949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 191s 

Union  Pac  RR&lgrg  48.1947 

1st  lien  conv  4s 1911 

Vermont*  Mass  5s 1903 

West  End  Street  Ry  g  5s. .  1902 

Gold4%s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


•^ 


J-J 
A-O 
A-O 
A-O 
J- 1) 
M-N 
M-S 
Spl 


A-O 

J-.T 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 
F-A 

J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Frirlau 
Sept  26 


Bid  Ask 

101 % 102" 


105     106 
i24i4  Sale 


110    111% 

ill    

105     


118 
82 


104      

66%  Sale 
104 


105 


IO6I4 

104%  105 


98     100 
105      


108     109 


.105 


Week's 
Range  or 
Last  Sale 


Low 

102 

IOI34 

132% 

105 

114 

124% 

99% 

93 

9234 
110% 

11214 

105 

128 

105 14 

118 
82 
31% 
21% 

£85 

104 

103 

1166% 

104 

105 

105 

10714 

10634 

104% 

112 

10234 

125^ 

107 

100 

102 

ior.34 

108»4 

103% 

110% 

100 
100% 

108 

10414 
103% 
105 

87 14 
11934 


High 

J'ly  '02 

1013-1 

J'ne'02 
105 

J'ly  '02 

12414 
Aug'02 
Aug'02 
May'02 
J'ne'02 

11214 

105 
J'ly '02 
May'01 
Sep  '02 

82 
Sep  '02 
J'ne'02 

85 
Mar'02 

103 
67% 
Apr'02 
Feb '02 
Sop  '02 
May'02 
Sep  '02 
Sep  '02 
May'01 
Mar'02 
/"ly'02 

j'ne'02 
J'ne'02 

Mar' 02 
10534 
J'ly '01 
Apr'02 
Sep  '02 
Sep  '02 
J'ne'02 
J'ly  '02 
Aug'02 
J'ne'02 
105  V; 
J'ly  '01 
Mar'02 


=:> 


"2 


21 


8 
102 


71 


since 
nil 


LOVJ 

liir/h 

101 

102 

101 

L02 

1. •;■.'■, 

183% 

105 

106 

114 

11434 

La: 

1  26 

a 

99% 

84 

97% 

95 

108 

1121-1 

115*4 

105 

1053s 

128 

13034 

118 

81 

30i4 

20% 
JTS5 
103 
in;; 

52 
104 
105 
103 
1071.1 
10634 
104% 


118 

84*4 
3534 
24% 
88 

104 

104% 
68% 

104 

105 

105 

107 14 

IO934 

107 


10234  10234 
125  128% 
106% 107 
100  101*4 
102  IO334 
105  107 


103%  103% 
104%  113% 
100  100 
100%  100% 
107  108 
104%  104% 
103%103% 
10334  106% 


..  11934  11934 


Note; — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  prioe  Friday;  latest  bid  and  asked.      If  Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Sept  20 


74       74 


82%   32% 
• 62 

15%    16% 


28%  28% 
24%  24% 
74  7414 
•78  79% 
35%    3534 


•1%      1% 

84»ib  84»4 

4A%  4934 

9\e       9% 

16%  16% 

36%  36% 

•43%  44 

88iBi638i»ie 

48  48 

11434  11434 


Monday 
Sept  22 


73%  73% 
125     125 

3234  3234 
-51%    51% 

15%    15% 


28%  29 

24»4  2434 

73%  74 

78  78% 

35%  35% 

4%  4% 


1%  1% 
83%  83% 
49%  49% 
9  9he 
15%  16% 
36       36% 

-43%  43% 
3834  3834 
47%   47% 

114%  114% 


Tuesday 
Sept  23 


*73       74 

125     125 

32       32 

61       51 

14%    15% 


28%  29% 

24%  24% 

73%  74 

'77  78% 

35  35% 

4%  4% 

1, 


82%  83% 
49 14    49% 

813J  8       9% 

15%    15% 

34i%635i5i6 

-43%  4334 
38i4  38% 
47%    4734 

11234ll4 


Wednesday 
Sevt  34 


•73       74 


30%   31 
50       60% 
14%    14% 


28       28% 
2334    24 
73       73 

*77       78% 

34%    34% 

4%      438 


81%    82 14 
4834    49 
81319    9%8 
15%    16% 
33%    3414 

-43  431-2 
36%37iii<5 
47       47  3B 

112     112% 


Thursday 
Sept  25 


73%    74 


30%    31% 
50%    60% 

14%    14% 


3 


18 


°1K 


28% 

2334 

73 

•77 

34% 

4% 

% 

% 

81%e 

48% 

8% 

1534 

33% 

43 

37% 

46% 

112% 


28% 

24% 

73 

78% 

34% 

4% 

% 

% 

82  \ 

48  V, 

9%S 

16% 
34316 
43 
37% 
47 
113 


Friday 
Sept  26 


73%    7334 
'124     125 
31%   32% 
50%   51 
14%    14% 


28% 
24% 
73 

"3*4*34 
4% 
-% 
*% 

82 

48% 

81518 

16% 

34 

43% 
*38% 

47 
113 
-30 


28% 
2  534 
74 
78^ 
35 
4% 
% 

34 

82% 
4S34 
8iBif, 
16% 

3tl316 

«B16 
3834 

47 14 

113% 

33 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric..  50 

Philadelphia 
American  Alkali  .......  50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do    pref 100 

Lehigh  Coal  &  Nav ....  50 

Lehigh  Valley 50 

Marsden  Co 100 

National  Asphalt 50 

Do    pret 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref........  50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt ...  50 

WelsbachCo 100 


Sales 
of    till 

Week 
Shares 


402 

162 

5,600 

1,260 

7,002 


150 


16,778 
4,635 

535 


7,100 

2,667 

30 

71 

5,657 

7,972 

59,721 

16,633 

59,024 

410 

2,213 

8,644 

3,948 


Range  Since  January  1 
1902 


Lowest 


62%  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Sep  25 


%  Sep  17 


23  Mayl7 
21%Mar20 
66% Jan  3 
71  Aprl5 
33%Mavl7 

2%  Feb   3 

%Sep  K 

%  Sep  13 

7334  Jan  14 

46     Jan    3 

3%  Jan  27 

8%J'ne26 

26i4Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101  %  May28 

24  Jan  31 


Highest 


74%  Sep  18 
125%  J'ly  29 
3434  Augl8 
55%Augl9 
17     Maris 


1     Apr  28 


29%  Sep  23 
36  Apr 29 
80%  Apr  29 
7934  Sep  9 
38%  Jan    2 

5  Augl  8 
liia    Feb   7 

2%  J'ly  9 
85  Sep  4 
50%  Apr  30 

9%  Sep  19 
16%  Sep  25 
393,6  Sep  3 
45%  Sep  3 
40Bl6SeplO 
48%Augl4 
126  Feb  8 
40%M»y29 


Range  tor  Previous 
Year (1901) 


Lowest      Highest 


58  Jan 
88%Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 

%Apr 

15a4  Mar 

20%  Dec 

40     Feb 

62%  Jan 

28%  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

4034    Jan 

4%  Dec 


12%  Jan 
34%  Jan 
19  Jan 
24%J'ne 
113  Sep 
3S     Dec 


6534J'ly 
106%  Deo 
30%J'ne 
5434  Sep 
18%  Mar 


238Jan 
%Mar 
31%J'ne 
38%  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8%  Feb 
16  Feb 
81  Apr 
5414  May 

8%  Feb 


28%  Deo 
41%  Dec 
32%  Dee 
37  Jan 
128%  Jan 
55    Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  *  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.loi 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1% 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America..  .50 
Elec  Storage  Ban 100 

Preferred 100 

Gerinantown  Pass 50 

Harrison  Bros  pref...  loo 
HestonvMan&  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sin  P<&Dynam.-50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  <fe  Steel.  5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 

UnitPow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &,  Steel.  10 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal... 50 


Rid     Ask 


7% 

734 

53 

77 

54 

49 

67% 
80 

1% 


8-'' 


48 
75 


10 

61 
65% 


PHILADELPHIA 


3% 

To" 


11 


5% 

6 

112 

47 

50 

100 

101 

50 

50% 

174 

176 

98 

98% 

5% 

534 

2% 

2% 

6% 

7 

28134 

44% 

...... 

6% 

7 

69 

76 

Bonds 

Al  Val  E  ext  7s  1910  A-O 
1  Asphalt  ( :o  5s  1949  tr  ctfs 
I  Atl  City  1st  5s  g'19.M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg<feEBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracot'N  J  1st  5s. '33 
E&AlstM  5S  1920  M-N 
Elec  &  Poo  Tr  stk  1  r  ctfs 
Elm  &  WU  1st  6s  '10. J-J 

Income  5s 2862. A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM4%sg.l924  Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st 4s  '29.  J-D 
Nat  Asphalt  5s  1951.  J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910..  Var 

Consol  6s  0  1905. ..Var 

Consol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  6s 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 


Rid 

Ask 

12234 

123»4 

25 

112 

90 

95 

108 

110 

110 

111 





115 

117 

98% 





87 

88 

111% 

112 

104 

110% 

110 

118 

ii9 

122 

123 

124% 

142 

87 

10 

102% 

104 

91 

116 

101% 

120 

121% 

107  % 

IO734 

122 

122% 

115% 

111% 

101 



IO434 

105 

111 

in 

PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33-A-O 

Con  M7s  1911 J-D 

ConM6sgl911....J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941  .Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  'So  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 
Atlanta*  Charlotte..  100 
Atlan  Coast  L  (com).  100 

Canton  Co 100 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B.S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia<fc  Pot  5s 

Atl&  Ch  1st  7...  1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s.. ..J-J 

Bait  CPass  1st  5s  '11  M-N 

Ball  Fundg  5s. 1916  M-N 
Exchange  3%s  1930  J-.T 
Refunding  3  %s  1952J-J 

Bait  &  P  1st  6s  ml  '11  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st 5s.. '29  M-N 
No  Bait  Div  os  1942  J-D 
Convertible  5s. '(to  M-N 

Central   Uv  (is.  ..1912  J-J 

Consol   5s 1932  M-N 

Ext  A  Imp  5s. 1932  M-S 

Ch.ii  •  ;.vi;v  lst5s'23J-J 


Rid      Ask 


100 

71% 
119 


131 

125 

118*4 

110 

107 

125% 

109 

112 

112% 

115% 


165 
360 
100 

50 
J.00 

82 

14 
8% 

38 

1013i 

112% 


94 

109 
122 1 
110% 
113 


11714 
1211.1 

102% 


118 
i'0'5% 


100% 
7134 


125% 
H9I4 


126 
110 


117% 
71 


400 
101 


14% 

9 
40 

102 


95 
110 
123 

111 


L19 
122 

103% 


120 

ib*6% 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910A-O 

City  <fe  Sub  1st  5s.. '22  J-D 
City&  Sub(Was)lst5s'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga.&  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSoit  Fla  1st  5s  1945 J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-< ) 
LakeR  El  1st  gu5s'42M-S 
2tfetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent  4%s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J.J 
Series  B  5s  1926.... J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941.. J-J 
SecAvT(Pitts)5s'34  J-D 
Sav  Fla  .fewest  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  A-  Roan  5s  1926.  J-J 
South  Bound  1st  os.-A-O 
UE1  LcfcP  1st  4%s'29  M-N 
UnBvi  Ellst4s'49  M-S 

Income  4s  1949 MJ 

VaMid  1st  6s  1906. .M-S 

2d  series  6s  1911. ..M-s 

3d  series  6s  1916. .M-» 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32.  J-J 

Fund  del  it  2-38 1991  .J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5S..1935.J-J 


Rid     Ask 


90% 

91 

118 

112 

114% 

119% 

121% 

112 

112% 

11434 

115% 

112 

112% 

112 

112% 

126 

115 

50 

50% 

38 

38% 

102% 

104 

119 

121 

119 

122 

78% 

78% 

42% 

43 

108 

103 

,„ 

112 

.  ..  !■■ 

105 

122 

122 

118 

117 

117% 

118 

115 

87% 

8734 

114 



113 

113% 

85 

86 

943. 

95 

68 

68% 

105 

112 

118 

114 

113 

9534 

96% 

9634 

97% 

11834 

121 

114 

115 

122 

124 

*  Bid  and  asked  prices ;  no  sales  on  this  day. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tfie  street  railivays  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack.. .  . 

Ala  Gt  Southern 

Ala  N  O  &  i'exa& 

N  O  &  No  East. 

Ala  &  Vicksb'g 

Vicksb  Sh  Ac  P. 

Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bal. 
Atch  Top  &  S  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantic  &  Blrm. 
Atl  Coast  Line... 
Atl  Vaid  &  West. 
Bait  &  Ann  SL.. 

Balt&  Ohio ) 

B  &  O  Southw.  ( 
Bangor  &  Aroosl 
Bath  &  Hammon 
Bella  Zanes  &  Cin 
Bellefonte  Cent'J 
Brldgt  &  Saco  R. 
Butt  Attica  &  Arc 
Butt Rock  &  Pi  tts 
Buffalo  &  Susq. . . 
Burl  C  Rap  &  No 
Canadian  Paoitic 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  of  N  J  ersey 
Central  Pacific. 
Chattan  South'n. 
Ohesap&Ohio... 

ghic&  Alton  Ry. 
hie  Burl  &  Quin 
Chic  &  E  Illinois. 
Chic  Gt  Western. 
ChicInd&L'v... 
Chic  Milw  &  8t  P 
Chic  &  North  W'n 
ChiePeo&StL.. 
Ohio  RI&  Pac... 
Chic  St  P  M.  &,  O. 
Ohio  Term  Tr  RR 
Ohoo  Okl  &  Gulf* 
Cln  N  O  &  T  Pac. 
ClCinCh&  StL. 

Peoria  <&£ast'n 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  &  Hock 

Cornwall 

Cornwall  &  Leb . . 
Cuniberl'dVai  ej 
Den  v.  &  Rio  Gr.  > 

Rio  Gr.  West.  5 
Detroit  Southern. 
Dot  <&  Mackinac. 
DulSoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evans v  &  IH... 
F'rohild&N'r'e'n 
Farmv  &  Powhat 
FtW&DenvCity 

Georgia  RR 

Ga South  &  Ma.. 
Gila  Val  G  A.  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  North'n— 

ScPMinn&M) 

East,  of  Minn  5 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Ho  us  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Int  <Ss  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &MicL 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexlng  &.  East'n. 
Long  Island ... 
Lou.  Hend.ASt.L. 
Louisv  Ac  Nashv 
Macon  &  Birm.. 
Man'tee&Gr.Rds 
Mauls  &  Mo  East 
Mauistique . . 
Mai-y  land  &  Penn 
iMexloan  Central 
Mexican  intern'). 
{Mexican  Ry 
Mexican  South'n 


Latest  Gross  Earnings 


Week 
or  Month 


June 

2d  wk  Sept 
Pacific. 

August 

August 

August 

July 

3d  wk  Sept 

June 

July 

June 

August... 
August... 

July 

June 

June 

August... 

July 

July 

July 

August... 

July 

May 

3d  wk  Sept 

July 

May „ 

3d  wk  Sept 

July 

2d  wk  Sept 
August.. 

July 

2d  wk  Sept 
3d  wk  Sept 

July 

July 

3d  wk  Sept 
3d  wk  Sept 
3d  wkSept 

July 

August 

August 

July 

AUgUSt 

3d  wkSept 
4thwk  Mar 
2d  wkSept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

July 

2d  wkSept 

July 

July 

August.. 

3d  wk  Sept 

2d  wk  Sept 

July 

3d  wkSept 
August... 
3d  wk  Sept 
3d  wkSept 

July 

July 

July 

July 

August.. 

Juiy _ 

3d  wkSept 
lstwk  Sept 
lstwk  Sept 


August... 

August 

August... 
June 

3u  wd  tJept 

July 

August . . . 

August 

3d  wk  Sept 
WkSep  b 
3d  wk  Sept 

August 

3d  wkSept 

July... 

July... 

July... 

July... 

July... 

July 

3d  wkSept 

August. 

July.... 

July.... 

August. 

March..... 

3d  wkSept 

July... 

Wk  Sep 

lstwk  Sept 


Current 
Year 


15,324 
44,135 

171,622 
79,834 
90,989 

Inc 

31,182 

6,656 

4,596,708 

225,649 

62,300 

16,023 

£1365,369 

21,384 

9,509 

5,542,967 

120,274 

2,406 

14,758 

4,369 

4,241 

2,704 

145,825 

66,941 

399,700 

822,000 

13.821 

181,805 

1,190,549 

1,939,670 

1,993 

276,787 

806,474 

4,620,387 

135,147 

148,421 

101,787 

3,661,393 

4,214,841 

133,929 

C3776307 

1,019,626 

35,941 

89,707 

109,520 

384,633 

49,776 

114,962 

13,614 

32,427 

8,588 

25,449 

118,673 

363,000 

27  321 

65,467 

55,804 

,660,866 

7,364 

36,705 

2,978 

7,537 

234,540 

156,495 

126,583 

24,389 

672,473 

87,213 

28,790 

3,492,458 

185,817 

3,678,275 

114,577 

137,536 

339,054 

3,370,431 

14,015 

127,565 

88,900 

51,275 

7,042 

13,822 

482,262 

1,382,951 

118,298 

48,307 

Inc.  4 

68,815 

678,635 

11,480 

8,518 

25,527 

9,830 

20,622 

1 374,129 

527,770 

88.800 

17,806 


Previous 
Year 


$ 

12,887 
40,880 

146,857 

75,517 

72,512 

41,583 

29,702 

6,630 

4,763,502 

214,917 

44,000 

8,970 

<1166134 

19,325 

10,113 

5,070,081 

108,965 

2,394 

14,928 

4,808 

3,628 

2,582 

131,674 

62,642 

399,772 

762,000 

6,637 

134,030' 

1,574,597 

1,848,806 

1,791 

336,474 

827,658 

4,480,790 

121,457 

142,335 

92,358 

3,582,041 

4,298,425 

123,975 

»2790  358 

1,119,320 

31,687 

75,378 

107,517 

383,660 

50,400 

105,699 

10,84o 

20,610 

10,663 

35,746 

110,424 

370,200 

24,199 

68,068 

50,735 

3,830,653 

7,165 

26,579 

2,648 

4,964 

160,110 

128,088 

111,240 

27,039 

604,280 

98,839 

23,213 

2,952,368 

164,930 

3,117,298 

97,169 

127,048 

387,099 

3,383,178 

12,333 

107,539 

74,400 

47,670 

6,717 

19,844 

380,868 

2,110,855 

1,425,300 

31,497 

,920 

57.395 

538,985 

8,172 

10,550 

26,126 

8,135 

19,536 

288.574 

451,224 

77,200 

13,160 


Julyl  to    Latest  Date. 


Current 
Year 


$ 
202,216 
514,142 

347,690 
152,368 
177,653 

385,811 

83,162 

4,596,708 

2,929,824 

119,919 

34,597 

a,365,369 

269,977 

106,523 

10,719,592 

120,274 

2,406 

14,7.38 

9,312 

4,241 

24.416 

1,682,023 

66,941 

4,959,604 

9,137,620 

13,821 

1,695,717 

2,229,466 

1,939,670 

26,481 

3,020,087 

806,474 

4,620,38" 

1,502,307 

1,033,413 

1.135,141 

3,661,393 

8,196,892 

260,2  12 

»3,776,307 

1,914,876 

389,042 

4,054,712 

1,183,966 

4,073,527 

528,600 

1,240,700 

13,014 

841,981 

8,588 

25,449 

219,630 

4,124,384 

279,745 

65,107 

695,702 

6,849,694 

91,489 
390,962 

2,978 

7,037 

234,540 

156,495 

241,968 

24,389 

7, 292,  Old 

826,327 

228,300 

6,794,421 

343,099 

7,138,120 

1,374,684 

1,452,744 

339,054 

6,719,201 

20,172 

1,000,221 

881,130 

544.922 

12,301 

100,125 

482,202 

1,382,951 

118,298 

48,307 

Inc.   4 

68,815 

7,390,509 

21,410 

8,518 

25,527 

25,166 

195,232 

f  4,320,505 

527,770 

943,800 

177,049 


Previous 
Year 


$ 
190,628 
465,115 

298,588 
145,911 
140.431 


388,152 

66,038 

4,763,502 

2,854,151 

93,591 

18,044 

H.,166,134 

235,045 

93,749 

9,708,949. 

108,965 

2,394 

14,928 

9,140 

3,628 

25,007 

1,549,210 

62,642 

4,559,003 

8,193,006 

6,637 

1,432,414 

2,979.334 

1,848,806 

21,626 

3,855,405 

827,658 

4,480,790 

1,359,750 

1,788,268 

1.079,427 

3,582,041 

8,183,n77 

232,767 

»2,790,853 

1,906,556 

364,594 

2,877,751 

1,120,250 

4,092,708 

534,104 

1,149,797 

10,843 

281,080 

10,063 

35,746 

194,311 

4,061,974 

246,458 
68,068 

658,669 

7,353,346 

83,721 

360,786 

2*648 

4,901 

100,140 

128,088 

215,401 

27,039 

6,845,136 

745,841 

226,224 

5,476,085 

320.771 

5,790,850 

1,030.849 

1,232,789 

387,099 

6,558,930 

23,370 

969,008 

716,670 

530,589 

12,731 

221,578 

380,868 

2,110,855 

1,425,309 

31,497 

,920 

57,395 

6,452,980 

16,759 

10.550 

26,126 

20,142 

179,255 

3,602,791 

451.224 

746,700 

141,485 


HOADS 


MiUen  &  So'w'n. , 
Mineral  Range.. 
Minneap  <te  St  L. 
M  St  P  &  S  St  M. 
Mo  Kan  &  Texafc 
Mo  Pac  St  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &,  K  C. 
Mobile  &  Okicc 
Nash  Ch  &  St  La. 
Nat'l  Ry.  of  Mex. 
Nev-Cal-Oregon. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Suaq  &  West 
Norfolk  <fe  West'n 
Northern  Central 
North'n  Pacltio... 
Nor  Shore  tCal)... 
Pacitic  Coast  Co. 
Penn— EastP&Ee 

WestP&E.§... 
Pere  Marquette.. 

Phlla&  Erie 

PhilaWilm&B.. 
PineBlf.Ark.R... 
Pittsb  C  C  &  St  L 
Plttsb  &  West'n. 
Plant  System—  ) 

Ala  Midland. 

Bruns  &  W'n.  ! 

Chas&Sav...  > 

Sav  Fla  &  W. 

SilSOc&G.. 
Reading  Co.— 

Phil&  Read.... 

Coal&IrOo.... 

Tot  both  Go's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Cr'de  West.. 

Rutland 

St  Jos  &GrI 

StLouis&Gulf.. 

StL&NArk 

St  L<fe  San  Fran<y 
St  L  Southwest . . 
St  L  Van  &  T  H . . 
San  Ant  &  A  P. . . 
8an  Fran  &NP.. 
Sav  Fla  <fc  West.. 
Seaboard  Air  L.. 
So  C  &  GaExt... 
So  Haven  &  East. 

Southern  lnd 

So  Pacific  Co  b... 

Carson  &  Colo. 

Central  Pacitic. 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hous  <te  No 

CulfW.  T.  &P. 

Hous.E.  &W.T. 

Hous.  &  Shrev. 

Hous  &Tex  Cen 

Iberia  &  Verm. 

Louls'a  West... 

Morgan's  L  &T 

N.  Mex.&  Ariz.. 

N  V  T  <fc  Mex  . . 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac.  Coast. 

So  PaoRKCo. 

So  PacSS  Liucs 

&NOrl 

Southern  Railw'3 
Terre  11  &  lud... 
Terre  H  &  Peor.. 
Texas  Central ... 
Texas  &  Pacific.. 
Tex  S  V  &N  W  .. 
Tillou  Thorn.  <teG. 
Tol  &  Ohio  Cent . 
TolP&West.... 

Tol  St  Let  W 

Tor  Ham  &  Butt  . 
Union  Pac  RR .  ) 

Oreg  RR  <te  N  £ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  <fe  Sea'e 

Wheel  &  LE 

Wichita  Valley... 
W'm'sport&N.Br. 
White  Pass  &Y'n 
Wisconsin  Cent. . 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


July 

July 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wkSept 
3d  wk  Sept 
3d  wkSept 
WkSept  20 

August 

3d  wkSept 
3d  wk  Sept 
August... 

July 

August... 

AUgUSt... 

August... 
3d  wk  Sept 

July 

August... 
August. .  . 

July 

July 

July...... 

2d  wkSept 

July 

July 

July 

August  ... 
March 


Latest  Gross  Earnings 


Week 
or  Month 


June 


July 

July 

July 

July 

'uly 

3d  wk&epl 

June 

August 

July 

August 

July 

2d  wkSept 
3d  wkSept 

August 

July 

August 

June 

24  wkSept 

May 

August... 

August 

July 

July 

July 

July 

July 

July 

July 

M'ly 

July 

July 

July 

July 

July 

July 

July 

(uly 

July 

finy 

J  i;ly 

1  uly 

July 

3d  wk  Sept 

August 

August 

2d  wkSept 
od  wkSept 

July 

May. 

3d  wk  sepi 
2d  wkSept 
j.t  wkSept 
:d  wkbept 

July 


3d  wkSept 

July 

3d  wk  Sept 

July 

July 

4tkwk  Au 
3d  wkSept 

July 

August.. 


Current 
Year 


3,890 

48,9u6 

76,233 

168,610 

394,146 

709,000 

24,000 

733,000 

4,310 

556,827 

174,936 

151,147 

14,680 

2,640 

6,737,247 

408,215 

134,342 

397,521 

628,415 

3,820,377 

56,020 

546,739 

9,771,503 

Inc.  55 

218,012 

512,041 

1,052,478 

2,171 

1,954,779 

326,491 


706,318 


1,921.175 

256,197 

2,177,372 

102,44  1 

52,533 

10,597 
454,400 
220,322 

82.339 
/i-28,476 

17,441 
478,7... 
155,089 
193,675 
178,062 
3  24,586 
/706.318 

222,30'. 

20,428 

11,220 

.  66,1 128 

6,926,291 

37,581 

1,939,670 

2,(  i03 

503,027 

28,954 
13,488 
60,863 
16,211 

339,054 
4,937 

175,899 

384,1. .9 
20,301 
32,964 

333,906 
44,293 

102,957 
2,265,002 

274,699 

260 

835,532 

150,095 
48,032 
13,923 

203,871 
9,100 
13,477 
55,588 
25,118 
57,393 
9,324 

4,196,141 

439,315 

517,881 

83,006 

5, 1  1  1 

15,947 

97,800 

144,000 
10,72 

465,891 


Prevwus 
Year 


$ 

2,434 

51,623 

67,046 

130,133 

334,172 

627,000 

19,000 

646.000 

3,335 

489,133 

146,391 

132,574 

13,701 

3,096 

6,795,407 

571,513 

272,564 

318,043 

656,615 

3,623,434 

47,307 

456,386 

3,351,103 

1.200 

201,198 

605,059 

971,278 

1,400 

1,832,046 

367,798 


59S.739 


2,203,119 
1,892,506 
4,095,625 

85,419 

51,7*4 

10,890 

449,400 

202,511 

135,335 

11,445 

21,803 

396.143 

137,078 

186,298 

171,933 

106,713 

/"59s,73:i 

227,085 

18,173 

8,682 

57,164 

6,721,077 

19,373 

1,848,806 

2.b28 

559,954 

29,952 

13,770 

64,880 

13,391 

387,099 

3,938 

137,749 

587,189 

27,090 

25,584 

280,013 

44,538 

99,015 

2,250,054 


246,1  19 
708,027 

55,908 

11,732 

209,812 

8,600 

9,790 

5o,2o2 

25,941 

46,615 

9,700 

3,948,692 

378,604 
478,081 

77,107 
5.528 

14,021 


118,476 

8,198 

429,064 


July  1  to  Latest  Date. 


Current 
Year 


3,890 

48,906 

863,154 

1,592,746 

3,795,003 

8,156,980 

265,103 

8,422,083 

48,02^ 

1,115,099 

1,985,617 

1,931,152 

29,769 

2,640 

12,774,085 

746,000 

203,715 

4,402,684 

628,415 

7,670,749 

122,605 

540,739 

9,771,503 

Inc.     5 

2,092,589 

512,041 

1,052,478 

2,171 

3,779,784 

3.210,005 


8,475,502 


1,921.175 
256,19. 

2,177,372 
102,441 

52,533 

138,599 

5,841,154 

429,4  -2 

82,339 

/,  >9,681 

17,441 

4,759,425 

1,497,736 

374,376 

178,062 

248,313 

Z'8,475,502 

2,318,410 

256,882 

18,682 

131,937 

6,920, 2.  '4 

37,581 

1,939,670 

2,003 

503,027 

28,954 

13,488 

60,863 

16,21 1 

339,054 

4,937 

175,899 

384,159 

20,301 

32,904 

333,960 

44,293 

102,957 

2.265,002 

274,699 

266,208 

9,096,274 

289,472 

91,225 

88,356 

2,072,556 

9,100 

133,383 

691,411 

234,308 

678,311 

87,035 

4,196,141 

4,893,415 

517,881 

928,362 

5,444 

15,947 


1,511,029 

10,727 

906,951 


Previous 
Yeat- 


s' 

2.434 

51,623 

828,166 

1,239,664 

3,603.091 

8,346,391 

375,624 

8,722,015 

34.485 

995,706 

1,720,251 

1,615,303 

26,467 

3,096 

12,735,563 

.1,115,041 

507,464 

3,628,416 

656,615 

6,813,500 

108.195 

450,386' 

8,351,103 

51,200 

2,018,275 

605,059 

971,278 

1,400 

3,476,934 

2,910,210 


7,948,363 


2.203,119 
1,892,506 

4,095,025 

85,419 

51,784 

126,227 

4,908.081 

390,069 

135.335 

22.507 

21,803 

4.132.766 

1,472,139 

359,555 

171,933 

215,995 

/7,94  8,368 

2,239,209 

261,959 

14,676 

104,434 

0,721,677 

19.373 

1,848.806 

2,823 

559,954 

29,952 

13,778 

64,880 

13,391 

387,099 

3,938 

137,749 

587,189 

27,090 

25,584 

280,013 

44.538 

99.015 

2,250,054 


246,149 

8,1 '.'4. 848 

274,986 

101,269 

109,217 

2,158,681 

8,600 

95,228 

658,976 

252,084 

596,846 

101,696 

3,948,692 

4,375,407 

478,081 

813,859 

5,528 

14,021 


1,399,714 

8,198 

839,369 


§  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  the  railroad  only. 

{Mexican  currency,  alncludes  Paducah  <fe  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  A  Mexloan  Gulf  are 
Included  from  March  1, 1902,  but  for  no  part  of  190i.     e  covers  lines  direotly  operated,  including  the  Buffalo  &  AUe'y  Val.  Dlv.for  both  years. 

6  Includes  the  Houston  <fc  Texas  Central  and  its  subsidiary  lines.  Earnings  01  the  Cromwell  Steamship  L.tue,  not  previously  reported,  are 
now  also  included.        cResults  on  Montgomery  Division  are  lnoludedin  both  years.       ollnoludes  St.  Paul  ,t  Dulutk  for  both  years. 

f  These  figures  are  the  results  on  the  Ala.  Midi.,  Bmuswiok  &  West,  Charles.  &  Sav.,  Sav.  Fla.  &.  West'n  aud  Silver  Springs  Ooala  &  Gulf. 

0  These  figures  inolude,  besides  the  St.  L.  <fe  S.  P.  proper,  the  Kan.  Oity  Ft.  Soott  &  Mem.system  and  Ft. Worth  <St  R.  G.  h  From  May.  190Z, 
Includes  sundry  aoquired  roads.         i  Including  earnings  of  the  Hanoook  A  Calumet,  both  years.  t  Iuoludlng  earning*  of  the  Savannah 

Florida  &  Western  In  both  years,    v  Iuoludes  $147,969  other  inoome,  against  $194,397  for  a  similar  period  last  year. 
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Totals  for  Fiscal  Y«av, 


Roads. 


Period. 


Latest  Grogs  Earnings. 


Current 
Tear. 


Allegheny  Valley 

Atlanta  <te  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North- Western.... 
Chicago  Rock  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  A  Omaha.. 

Cumberland  Valley 

rt  Worth  A  Denver  City 

International  A  Gt  North'n. 
Manistee  A  North  Eastern... 

Manlstlque 

Mexican  Centralt 

Mexican  International 

tfexlcan  Railway 

Mexioan  Southern 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  oi  Mexico 

Northern  Central 

North  8hore 

Pennsylvania,  East  of  P.  A  E..  * 

West  of  P.  A  E , .... 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  &  Baltimore. 
Pitts.  Clnoin.  Chic.  A  8t.  L... 

Rio  Grande  Junotion Deo. 

8t  L.  Vandalia  &  Terre  H.... 

South  Haven  *  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paoiflo 

West  Jersey  A  Seashore 

Wlohlta  Valley 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  July  31 

1  to  June  30 

1  to  Aug.  3) 

1  to  Aug.  31 

1  to  Sept  14 

1  to  Aug.  31 

1  to  July  3 1 

1  to  Aug.  31 

1  to  Aug.  31 

1  to  July  31 

1  to  Sept.  21 

1  to  July  31 

1  to  Aug.  31 

1  to  Sept  21 

1  to  July  31 

1  to  Sept.    6 

1  to  Sept.    7 

1  to  Sept  21 

1  to  Sept  21 

1  to  Sept  21 

1  to  Sept  21 

1  to  July  31 

1  to  Aug.  31 

1  to  July  31 

1  to  July  3 1 

1  to  Sept  14 

1  to  July  3 1 

Nov.  1  to  July  3 ) 

Jan.  1  to  Aug.  31 

1  to  July  31 

1  to  Aug.  31 

1  to  Aug.  31 

1  to  Aug.  3] 

1  to  Aug.  31 

1  to  Sept.  21 

1  to  July  31 

1  to  July  31 


Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


Ino. 

676.18S 

37.767 

9.662,303 

77,016 

12,197,260 

7,326",076 

777,504 

1,354,094 

3,277,4^8 

197,764 

76  421 

14,566.174 

8,638,484 

8.416300 

427,68.4 

24,899,021 

731,313 

35.630.334 

6,218,085 

4,721,009 

282,384 

63,191.379 

Inc. 

6.744.791 

3,530.460 

8,848,251 

14,619.158 

361,020 

1,784,354 

47,377 

1,409.786 

441.167 

7290,930 

2,095,533 

34.286 


Previous 
Tear. 


185,019 

645.292 

31,638 

11,072,951 

61,918 

12,096,179 

d.Vgi'oVs 

689,719 

1,186,975 

3,432,416 

203  904 

78,975 

12469.278 

3,381,362 

2,942.000 

369,364 

24,476,146 

973.760 

25.449,906 

5,541,780 

4,607,409 

251,103 

56,802,579 

3,891,500 

6,281,943 

3,589,775 

8,649,551 

13,227  991 

351,975 

1,668,765 

39,198 

1,291,044 

460,243 

7,706,152 

1,970,733 

38.557 


*  These  figures  lnolude  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
tnoluded  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  third  week  of  September  and 
shows  12*88  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  September. 


te 


Ann  Arbor 

Buffalo  Rooh.  A  Pittsb'g 

Canadian  Paoiflo...  .... 

Chesapeake  A  Ohio 

Chicago  A  East  Illinois. 

Chicago  Great  Western 

Chic  Indian'lls  A  Loulsv. 

Chic.  Term.  Transfer 

Denver  A  Rio  Grande* 

Duluth  8o.  8hore  A  Atl.. 

Evansv.  &  Indianapolis. 

Evans  v.  A  Terre  Haute. 

Grand  Trunk 

Grand  Trunk  West 
Det.  Gr.Hav.AMllw 

Hooking  Valley. 

Intern'!  A  Gt.  Northern. 

IowaCentral 

Kanawna  A  Michigan... 

Louisville  A  Nashville . . 

Mexioan  Central 

Minneapolis  A  St.  Louis 

Minn.  St.  P.  A  S.  Ste.  M  . 

Mo.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt... 
Central  Branoh 

Mob.  Jackson  A  K.  City.. 

Nashv.  Chat.  A  8t.  Louis. 

National  RR  of  Mexico. 

Norfolk  A  Western 

Rio  Grande  Soutnern 

St.  Louis  Southwestern.. 

Southern  Railway 

Texas  A  Pacific 

Toledo  A  Ohio  Central.. 

Toledo  8t.  L.  A  West 

Wabash 

Wheeling  A  Lake  Erie . . 

Wisconsin  Central 


1902. 


Total  (39  roads) 

Set  Increase  (12  88  p.  o.) 


31,182 
145,826 
822,000 
274,787 
135,147 
148.421 
101,787 

35,941 
363.000 

55.804 
7,361 

36,705 

672,473 

137,536 

127.565 

51,275 

13,822 

678,6*5 

374,129 

76,233 

168,610 

394,146 

709,000 

24.000 

4,3 1 0 

174,936 

151,147 

397,521 

10,597 

155.089 

835,532 

203,871 

55,588 

57,393 

439,315 

83,066 

144,000 


1901. 


8,297,802 


29,702 
131,674 
7*>2.000 
336,474 
121.457 
142.335 

92,35* 

31,687 
370,200 

50,736 
7,165 

26,579 

604,280 

127,04* 
107,539 

47,670 

19,844 
538,985 
288,574 

67,046 
130,138 
334,172 
627,000 

19.000 

3,335 

146,391 

132.574 

318,043 

10,896 
137,078 
708,027 
209,812 

50,202 

46,615 
378.604 

77,167 
118,476 


Increase. 


1,480 
14,151 
60.CO0 


13,690 
6.086 
9,429 
4,254 

"5,069 

199 
10,126 

68,193 

10.488 

20,026 
3,608 


Decrease. 


61,687 


7,200 


7,350.87; 


139,700 

85,555 

9,187 

38,477 

59.9^4 

82,000 

5,000 

975 

28,545 

18.573 

79,478 

18011 
127,505 


5,386 
10.778 
60,711 

5.899 
25,524 


1,028,074 
916.925 


6,022 


299 


5,941 


81,149 


*  Including  Rio  Grande  Western. 

For  the  second  week  of  September  our  final  statement  oovers 
54  roads,  and  shows  8-79  per  oent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2a  meek  of  September. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  »38r'ds) 
Alabama  Gt.  Southern.. 

Central  of  Georgia 

Chattanooga  southern. 
Oln.  N.  O.  A  Texas  Pao.. 
Clev.  Cln.  Chlo.  A  St  L.. 

Peoria  A  Eastern 

Col.  Sanduskv  A  Hooking 

Detroit  Southern 

Duluth  So.  Bhore  A  At. . . 
Minn.  St.  P.  A  8.  Ste.  M.. 
Pere  Marquette 

9 

8,064,940 

44,185 

181,806 

1.993 

109,520 

384,633 

49,776 

32,427 

27,321 

56.626 

159,640 

218,012 

478,775 

222,362 

13,923 

25,118 

9,324 

9 

7,444,251 

40,880 

134,080 

1.791 

107,517 

38S.660 

60,400 

26,610 

24,199 

53,460 

127,623 

201,198 

396,143 

227.08  5 

11,732 

25,941 

9,700 

9 

695,692 

3,305 

47,7  23 

202 

2,003 

973 

"51817 
3,122 
3,166 
32,017 
16,814 
82,63  2 

2,191 

9 
75,003 

624 

St.  Louis  A  San  Franolsco 

8eaboard  Air  Line 

Texas  Central 

4,723 

Toledo  Peoria  A  West'n  . 
Toronto  Ham.  A  Buffalo. 

823 
376 

Total  (54  roads) 

Net  Increase  (8-79  p.c.).. 

10,080,380 

9,266.270 

895,659 
814.110 

81,549 

Net  Earnings  Monthly  to  Latest  Dates.  -The  table  follow. 
(ng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  whioh  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Sept.  20, 
1902.    The  next  will  appear  in  the  issue  of  Oct.  18, 1903. 

-  Gross  Mornings.—  -» , Net  Earnings.—* 


Roads. 

AlaDama  Ot.So'th.aAug. 

July  1  to  Aug.  31.... 
Cent,  of  N.Jersey. a. Aug. 

July  1  to  Aug.  31... 

Jan.  1  to  Aug.  81... 

1  "antral  Paoiflo. b...  July 
Onlo.  A  East.  111. b.  Aug. 
July  1  to  Aug.  31  . 

Oln.  N.  O.  A  T.  P.a.Aug. 
July  1  to  Aug.  31... 

Cumberland  Val.b  Aug. 

Jan.  lto  Aug.  31 

Erie.a.    ...         ...      Aug. 

July  lto  Aug.  31-. 

Ga.  South.  A  Fla.a.Aug. 
July  lto  Aug.  31.... 

Hocking  Valley. a. .Aug, 
July  lto  Aug.  31.... 

Houst.  A  Tex.Cen.bJuly 

Lou.  Hen.  A  St.  L..July 

Manlstlque.  b Aug. 

Jan.  lto  Aug.  31 

MaDistee  A  Gr.  Rap.  July 
Jan.  lto  July  31 

New  York  Central — 
July  1  to  Sept  30 

N.  Y.  N.  H.  A  Hart.b— 
Apr.  lto  June  30... 

N.  Y.  Ont.  A  West.aAug. 
July  1  to  Aug.  31 

N.  Y.  8us.  A  West.a  Aug. 

July  1  to  Aug.  31 . . . 
North  Shore  (Cal.)  b  Aug. 

Apr.  1  to  Aug.  31... 
Pitts.  C.  C.  A  St.  L.a  Aug. 

Jan.  1  to  Aug.  31... 

Rioh.  Fred.  A  Pot.. July 

rtlo  Grande  Junot..  July 
Dec  1  to  July  31    . 

St.LoulsS'west.b.  Aug. 
July  1  to  Aug.  31... 

San  Fr.  A  N.  Pac.a.Aug. 
July  1  to  Aug.  31 

iSouthern  Pao.  Co.  b July 

Carson  A  Colo.  .b.  July 

Central  Paoiflc.b.July 

Direct  Nav.  Co.b  July 

Qal.Har.ASanA.bJuly 

Gal.  Hous.&No.b.July 

Gulf  W.  T.  A  Pao.  b  July 

Houst.  E.  AW.T.b.  July 

Houst.  A  8hreve.b  July 

Hous.  A  Tex.  C.b.  July 

Iberia  A  Vermll.  b.  J  uly 

oouislana  West.  b.  July 

vc'g'n'sLa.  ATex.  b  July 

N.  Mex.  A  Ariz. b.  July 

*<.  Y.Tex.  AM.  b.  July 

Oregon  A  Calif. b.  July 

Sonora  Railw'y.b.  July 

80.  Pao.  Coast.. b. July 


Current 
Tear. 

9 
227,421 
429,861 
1,190.549 
2,229,466 


Previous 
Tear. 

9 
200,720 
382,595 

1,574,597 
2,979,334 


9,662,303  11,072,951 
1,939,670    1,848,806 


556,090 
1,107,373 
503,477 
976,557 
118,673 
777,504 

3,660,866 
6,849,694 

126,583 
241,968 

552,074 
1,077,242 

339,054 

68,815 

9,830 
76,421 

8,518 
65,572 


525,817 
995,379 

466,287 
919,233 
110,424 
689,719 
3,830,653 
7,353,346 
111,240 
215,401 

458.008 
887,944 

387,099 

57,395 

8,135 

78,975 

10,550 

79,456 


Current 
Tear, 

9 
61,053 
111,101 

337,359 

523,584 

2,975,699 

838,748 
241,011 
488,560 
127,263 
250,939 

31,323 

263,378 

1,226,749 

2,117,326 

35,411 

68,047 

225,672 

433,436 

81,129 

24,755 

3,362 

40,150 

1,674 
8,393 


Previous 

Tear. 

9 

59,604 
106,225 

714,431 
1.366,269 
4,762,180 

824,784 

236,173 

447,846 

121,278 
240,759 

50,709 
235.257 

1,405,808 
2,557,976 

85.437 
65,549 

182,338 
352,124 

98,332 

18,831 

1,635 

35,894 

1,271 

6,251 


-.19,460,700  19,422,234  7,825,100  7,236,619 


11,567,079  10,600,000 
408,215   571,513 


746,060 
134,342 
263,715 
56,020 
282,384 

1,954,779 


1,115,041 

272,564 
507,464 

47,307 
251,103 
1,832,046 


14,619,158  13,227,991 


102,441 

52,533 
361,020 

529,502 
1,056,370 

124,586 
248,313 

6,926,294 

37,581 

1,939,670 

2,063 

503,027 

28,954 

13,488 

60,863 

16,211 

339,054 

4,987 

175,899 

334,159 

20,301 

32,964 

333,966 

44,293 

102,957 


85,419 
51,784 
351,975 
561,062 
1,068,917 
106,713 
215,995 

6,721,677 

19,373 

1,848,806 

2,828 

559,954 

29,952 

13,776 

64,880 

13,391 

387,099 

3,938 

137,749 

587,189 

27,090 

25,584 

280,013 

44,538 

99,015 


2,420,924 
88,860 

126,826 
38,240 
76,935 
25,304 

133,362 

555,976 
3,888,284 

28,739 

f  15,760 

f  108,306 

wlOl.194 

221,916 

48,641 

99,364 

2,294,637 

21.440 

838,748 

def.3,579 

57,940 

3,232 

2,657 

def.3,997 

2,789 

81,129 

2,416 

86,242 

109,022 

3,793 

15,212 

116,261 

4,911 

25,149 


3,007.365 

217,467 
400,154 

116,210 

242,392 

14,447 

81,381 

644,946 

3,704,196 

31,348 

fl5,535 
fl05,592 

W64.212 

150,178 

42,190 

90,586 

2,496,344 

10,822 

824,784 

del.  3,994 

135,662 

3,059 

542 

13,470 

2,192 

98,332 

2,084 

57,113 

188,840 

14,380 

9,391 

100,890 

4,141 

26,951 


9o.Pao.RR. Co.b. July  p2265,002  p2250,054 


So.  Pao.  S8.Lines.b  July 

i  exas  <s  N.  Orl.b.  July 

Wheel.  A  L.  Erie. b. Aug. 
July  1  to  Aug.  ~ 


31... 


274,699 

266,208 

363,017 
696,939 


246,149 
314,496 
598,710 


P953.612  pl068,441 
59,807         


61,756 

82,570 
161,081 


71,017 

97,108 
177,504 


«  Netearriings  here  given  are  after  deducting  taxes. 
^et  earnings  hero  given  are  before  deducting  taxes. 

1  These  figures  Include  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Paoiflo  of  California  and  Southern  Paoiflo  of  New  Mexico. 

w  Betterments  included  4n  operating  expenses  August,  1901,  $51,- 
318;  August,  1902,  nothing.  There  was  expended  for  betterments 
and  oharged  to  general  Improvement  fund  August,  1902,  $78,830. 

f  30  per  cent  of  gross  earnings. 

Interest  Charges  ami  Surplus.— The  following  roads,  In 

Addition  to  their  gross  and  net  earnings  given  in  the  fore 

going,  also  report  oharges  for  interest,  &c,  with  the  surplus 

above  or  deficit  below  those  oharges. 

, — Int.,  rentals,  ete. — .  ,-Bal.  of  Kst  Barn's.-* 
Current     Previous       Current     Previous 
Tear. 


Tear. 

Roads.  9  * 

Ohio.  A  E.  Illinois.. Aug.  136,523  132,822 

July  1  to  Aug.  31....  272,626  265,233 

Hocking  Valley Aug.  76,377  71,433 

July  1  to  Aug.  31„..  147,292  143,899 

New  York  Central- 
July  1  to  Sept.  30....  5,271,300  5,153,326 
i  North  Shore  (Cal,).. Aug.  11.496  8,318 
Apr.  1  to  Aug.  3lT:..  52,524  42,877 


Tear. 
9 

"134,783 
*280,785 
*  156,627 
*311,133 


Tear. 

9 

•108,865 
•232,247 
•121,011 
•225,662 


•3,260,900  *3,214,518 
13,808  6,129 

80,a38         38,504 
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. Int.,  Renlais.ete. — 

Ourrent     Previous 
Tear.  Tear. 


,  >—Bal.  of  Net  Earn's.—. 
Ourrent      Previous 
Tear.  Tear. 


N.  Y.  N.  H.  &  Hartford.  - 
Apr.  1  to  June  30 

Pitts.  O.  U.  &  St.  L..Aug. 
Jan.  1  to  Aug.  31.... 

HloGrandeJunot'n.July 
Deo.  1  to  July  31 

San  Fran.  A  No.  Pac.  Aug. 
July  1  to  Aug.  31.... 


8,053,877 

388,573 

2,713,239 

7,708 

61,666 

22,875 
44,750 


1,978,049 

297,085 

2,463,029 

7,703 

61,666 

22,771 
45,542 


♦402,335 

167,403 

1,175,045 

8,052 

46.639 

25,966 
54,614 


•1,253.647 

347,861 

1.241,167 

7,827 

43,926 

19,419 
45,044 


After  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  stbeet  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Ghosh 

Earnings. 


American  R'ys.  Co.fc. 
Athens  Eleotrio  Ry.. 

Blnghamton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Burlingt'n  (Vt.)  Trao. 
Canton- Akron  Ry..  > 

Cant.-Mass'ln  Ry.  $ 
Charleston  Cons.  Ry. 

Gas  AElec 

Chicago  &  Mil.  Elec. 
Oln.  Dayton  &Tol.  Tr. 
Cln.  Newp.  &  Cov.  Ry. 
Citizens  Ry.  A  Light 

(Muscatine,  Iowa). 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric  . . 
Cleve.  Ely  &  West... 
Clove.  Palnsv.  &  E... 
Dart.&  W'port  8t.Ry. 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Detroit  Upslla'ti  Ann 

Arb.  &  Jackson  Ry. 
Duluth-8up.  Tract. } 

Duluth  lit.  Ry s 

East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou 

Galveston  City 

Georgia  Ry.  &  Eleot. 
Harrlsbnrg  Traction 
lQtern'1  Ry.  (Buffalo) 
Lake  Shore  Elec  Ry. 

Lehigh  Traction 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotaon. 
Met.  West  Side  Elev.. 
Milwaukee  Elec.  Ry. 

&  Light  Co 

Montreal  Street  Rv . . 
Musk.  Tr.&  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  Ry . . 
Northern  Ohio  Tract  . 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Pacific  Electric 

Philadelphia  Co.:.... 
Pottev'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Sacramento  Electno 

Gas*  Ry 

St.  Louis  Transit 


Latest  Gross  Earnings. 


Week  or  Mo 


August 

August 

August 

July 

August 

August 

August 

August 

August 

July 


Sioux  City  Traction., 
South  Side  Elevated. 
Springfield  (111.)  Con. 

Tol.  BowLGr.'&  8o.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  Traction—  > 
Albany  City  j 
United  Tract.  (Prov.) 
Ven'go  Pow  &Tr.Oo. 
Wash.  Alex.  &  Mt. 
Vernon  Ry 


July 

August 

August 

August 

August 

August 

2d  wk  Sept 

2d  wk  Sept 

August 

August 

August 

August 

May 

May 

August 

August 

July 

August 

August 

July.. 

August 

August 

August 

August 

August 

August 

August 

July 

July 

August 

August 

July 

June 

July 

August 

August 

July 


August 

August 

August 

August 

August 

August 

August 

August 

August 

Wk.  Sep.20 
3d  wk  Sept 

August 

August 

August 

May 

August 


June 17,313 


Our'nt 
Tear. 


125,159 

3,506 

23,547 

1,286,400 
8,277 

635,373 

45,217 
25,529 
49,301 
77,887 

7,655 
8,581 
234,738 
32,571 
23,760 
21,066 
67,282 

8,119 

30,655 

51,457 

21,902 
43.507 
17,734 

107,716 
46,664 

371,785 

49,122 

7,686 

16,102 

118,777 
7,581 

155,158 

243,345 
11)9,405 

13,817 
1,933 
2,503 

75,606 
10,952 
84,340 
89,663 
78,374 
6,569 
13.069 
68,607 
1,061,879 
17,034 

84,083 
1,921 

41,216 
579,575 

22,512 
105,918 

17,594 

24,340 
138,642 
37,002 
66,808 
38,390 
94,413 

140,724 

367.435 
24,310 


Prev'us 
Tear. 


91,152 

3,026 

21,490 

1,203,761 
7,254 

619,344 

45,474 
24,042 


Jan.  1  to  Latest  Dale. 


76,620 

6,963 
3,698 
209,462 
27,307 
20,770 
17,556 
60,344 

7,264 


41,763 

16,515 

37,295 
10,562 
90  284 
42.026 
*  286,160 
39,447 
12.287 
16.260 
91,559 


125,947 

211,808 
181,860 

11,135 
1,895 
2,153 

65,320 
11,666 
67,693 
77,144 
70,483 
5,954 
13,387 


928.898 
19,122 

27,239 
1,574 

34,864 

509,048 

20,944 

94,772 

16.672 
16,849 
124.491 
30,845 
58,945 
33,106 
74,257 

126,875 

221,541 
15,728 

15,457 


Ourrent 
Tear. 


753,287 

29,918 

141,326 

7,489,179 

45,668 

6171,277 


128,059 

506',6S7 

45,290 

28,017 

1,642,381 

189,505 

125,966 

91,649 

2,397,441 

301,331 


Previous 
Tear. 


349.226 


270,435 
56,714 

501,110 

306.736 
2,234,762 

237,855 
68.338 
97,503 

804,129 

52,796 

1,248,555 

1,755,350 
1,364,072 


584,162 

23,863 

134,658 

7,167,002 

39,665 

6109,356 


112,961 
461,258 

40,505 

27,835 

1,472,925 

158,561 

105,362 

82,152 

2,090,119 

248,961 


296,084 

241,397 
41,021 

416.418 

257.273 
'1,787.764 

187,270 
85,363 
91.675 

609,197 


476,221 
39,092 

484,407! 

762,048 

527,860 
25,526 
55,381 


9,023.183 
93,197 

181,623 
13,991 

297,334 

4,169  336 

160,225 

927,925 

121,564 
158,876 
941,419 
1,290,963 
2,576003 
822.267 
618,061 

1,004,693 

1,109,785 


1,094,338 

1,574,615 
1,259.535 


421,916 

37.153 

403,558 

655,728 

"*  23,752 
65,170 

7,953,307 
94,725 

146,406 
13,052 

267,968 

3,801,408 

138,407 

862,562 

106,366 
114,117 
844.481 
1,165.968 
2,258.966 
182,369 
471,582 

885,194 

939,296 


§  These  are  results  for  properties  ownea. 

t  Results  now  Include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 

*These  figures  are  for  the  corresponding  period  of  1900,  aa  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-Amerloan  Ex  - 
position  at  Buffalo. 

6  Figures  for  1901  are  for  Cantou-Masslllon  Ry.  only;  In  1902,  sinoe 
June  1,  are  for  Canton-Akron  Ry.,  Including  Canton-Massillon  Ry. 
The  latter  separately  earned  in  August,  1902,  $26,432,  against  $19,344 
In  the  corresponding  period  inl901. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoei  ved 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Sept.  20, 1902.  The  next  will  appear 
In  the  issue  of  Oct.  18, 1902. 

. Gross  Earnings. . , Net  Earnings. 

Current     Previous        Ourrent     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Blnghamton  RR.b.Aug.  23,547  21,490  11,223  10,604 

Oct   1  to  Aug.  31....       191,557       179,698  84,428  82,029 

Duluth-Bup.  Trao.. Aug.  61.457         41,763  24.952         21,873 

Jan.  1  to  Aug.  31....       349,226       296,084        165,590       134,474 
Olev.  Ely rla&  West. Aug.  32,571        27,307         17,122         14.936 

Jan.  1  to  Aug.  31....       189,505       158,561  82,454         70,123 

Interurban  St.  Ry.(N.Y.)  — 

Apr.  1  to  June30....k3748,338    k3699264  k2109737  k2020503 
July  lto  June  30. .kl4, 494, 671k  14063781   kS346242   R7965634 

Lond.8t.Ry.(Can.)aAug.  16,102         16,260  6,403  6,913 

Jan.   1  to  Aug.  31. 97,503  91,675  35,840  33,611 

Montreal  St.  Ry.... Aug.  199,405  181,860  99,319  89,349 

Oct    lto  Aug.  31....  1,843,241  1.715,066  802,295  690,622 

N.  Y.  &  North  Shore- 
Apr.  1  to  June  30....  33,097  30,030  yl2,781  yl9,134 
July  lto  June  30....  124,506  117,005  y38,177  F35.576 

Orange  Co. Trao.... July  13,069         13,387  6,621  8,320 

Jan.  lto  July  31....        55,381  56,170  20,043         23,159 

Saoramento  Eleotrio  Gas 

&  Railway  Co Aug.  41,246  34,864  20,110  19,156 

Feb.  lto  Aug.  31....       263,729        235,857        142,542        128,637 

34th  Street  Crosstown— 

Apr.  lto  June  30....       119,672        110,993       y51,612        y49,108 
July  lto  June  30....      455,668       396,948     yl78,519     yl57,904 

28th  &  29th  Sts.    RR.— 

Apr.  lto  June  30....         48,257  45,462       y20,270       yl6,023 

July  lto  June  30....       180.510       177,119       y74,031       y60,607 

Venango  Power  &  Trac- 
tion  Aug.  24,310  15,728  9,510         

k  These  figures,  except  for  the  three  months  ending  June  30, 1902 
are  for  the  Metropolitan  Street  Railway,    y  Includes  "other  income." 

Interest  Charges  and  Surplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &c,  with  the 

surplus  or  defioit  above  or  below  those  charges. 

Int.,rentals,ete. — .  <—  Bai.  of  Nat  EarnU.—. 

Ourrent     Previous       Ourrent     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  9  9  8 

Interurban  St.  Ry.  (N.  Y.)— 

Apr.  1  to  June30....n2,079.775        29,962         

Montreal  8t.  Ry.... Aug.  22.951         21.209         76,368  68.140 

Oct   1  to  Aug.  31....       187,179        125,619        615,116        665,003 

N.  Y.  &  North  Shore- 
Apr,   lto  June  30 9,586  8,590  3,195  1.544 

July  lto  June 30....        39,573         84,291    def.1,196     sur-1,284 

Saoramento  Eleotrio  Gas 

<fe  Railway  Co Aug.  10,285  9,345  9,825  9,811 

Feb.  lto  Aug.  31....         74,351  65,412  63,191  60.225 

34th  St.  Crosst'n  RR.— 

Apr.  lto  June  30....         17,163         15,110         34.444         33,998 
July  lto  June  30....         65,003         58,910       113,516         98,993 

28th  &   29th  Sts.  RR.— 

Apr.  1  to  June  30....        21,515         21,378     def.1,245     def.5,355 
July  lto  June  30....         85,477  85,283    df.11,447     df.24,675 

Venango  Power  &  Trac- 
tion  Aug.  4,166         5,344  

n  Includes  dividend  on  Metropolitan  Street  Railway  stook  paid 
under  lease. 

Philadelphia  Company.! 

Results  now  include  the  Pittsburg  Railways  Oo.,  operating  the  Con- 
solidated Traction  and  all  the  other  railroad  properties  controlled  in 
Pittsburg. 

. August. .    . — Jan.  1  to  Aug.  31.— s 

1902.  1901.  1902.  1901. 

$  $  $  $ 

Gross  earnings 1,061.379       928,998      9,023,183    7,953,808 

Operat'g  exp'e  and  taxes.    703,925       592,641      5,066,279    4,270,523 

Net  earns,  from  oper't'n  357,454  336,257  3,956,904  3,682,785 
Otherlnoome 83,lb8  17,486       1,035,890       388,825 

Tot.  earns.  &  other  ino.  440,652  353,748  4,992,794  4,071,610 
Deduot'ns  from  income*.      76,520         34,593         614,975       293.909 

Total  Income 364,132        319,150      4,377.819    3,777.701 

Interest  on  funded  debt.    216,709       166,928      1,832.276    1,328,628 
Dividends  on  pref.  stock.    105,280         99,126         830,428       793,251 

321,989        266,054  2,712,701  8,116,879 

Net  Income  of  oomp'y..      42.148         53,096  1,665,115  1,660.822 

Prop,  tooth,  than  Phil.Co.         1,387          69,172  4,863  306,512 

Phil.  Co.'s  Int.  in  net  Inc.      40,756  def.  16,076  1,660,252  1,354,310 

*  These  deductions  Include  the  following  items :  Rentals  of  leased 
companies,  interest  on  ourrent  liabilities  and  tenement  expenses. 

I  Inoludes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas 
Oo.  of  MoKeesport,  Equitable  Gas  Co.,  Pittsburg  Railways  Oo. 
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ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc—  Pott. 

American  Agrlc.  Chemical 440 

American  Hide  A  Leather 496 

American  Locomotire  (HH  mos.).  600 

American  Smelting  A  Refining 548 

Ann  Arbor 607 

Associated  Merchants'  (report  for 

half-year)       440 

Bay  Counties  Power 610 

Boston  A  Maine..  .     840 

Buffalo  Rochester  A  Pitts 840.  846 

Buffalo  A  Suusquehanna S91 

Buttenck  Co.  (official  statement) .  238 

Calumet  A  Heel  a  Mining 338 

Canadian  Pacific 646,  853 

Central  Foundry 340 

Central  Coal  A  Coke  Co 18* 

Central  of  Georgia....  ... 489 

Chesapeake  A  Ohio 647,  561 

Chicago  Burlington  4  Qulncy 340 

Chicago  A  Eastern  Illinois 892 

Chicago  Great  Western 547,  668 

Chic  Milwaukee  A  St.  Paul...  547.  556 
Chicago  A  North -Western....  438.  444 
Cleve.  Cin.Chlc.  A  St.  Louis.. 439..  464 

Colorado  A  Southern 607 

Denver  A  Rio  Grande    606,  614 

Det.  Mack.  A  Mara.  RR.  land  grant 

mort.  (statement  1879  to  1903)...  182 

ErieRR 392 

Fort  Worth  A  Denver  City 6J7 

Georgia  Southern  A  Florida 608 

Gila  Valley  Globe  A  Northern..  340 
Gulf  A  Snip  lsPnd(adv.  statement)  547 

Illinois  Brick  (balance  sheet) 610 

International  Paper 440 


RAILROADS.  ETC.— (Con.)—       Pout. 

Louisiana  A  Arkansas 648 

Louisville  A  Nashville 339 

Maine  Central 609 

Manhattan  Railway 495 

Missouri  Kansas  A  Texas 608 

Montreal  Light  Heat  A  Power  ...  23" 

Nashville  Cbatt.  &  St.  Louis. 287 

Nat.  Asphalt  Co.  of  America  state- 
ment for  years  1900  and  1902 183 

Nat.  Enameling  A  Stamping 341 

New  England  Cotton  Yarn 341 

New  Tork  Dock 610 

New  York  Ontario  A  Western. 495,  605 

Norfolk  A  Western 494,  501 

Nova  Scotia  Steel  &  Coal 392 

Oregon  Short  Line  (abstract  of  4 

p.  C  a"  d  partlci  Dating  gold  mort.)  243 
Page  Woven  Wire  Fence  (state- 
ment April  1,1902) 888 

Peoria  A  Eastern 439 

Republic  Iron  A  Steel 288 

St.  Louis  A  San  Francisco 288 

Southern  Indiana 237 

Southern  Ry 438,  447 

Standard  Rope  A  Twine 610 

Texas  Central 609 

United  States  Envelope 496 

Virginia-Carolina  Chemical. . 49* 

Yazoo  A  Mississippi  Valley  ..  606,  617 

8TBRBT  RAILWAYS— 

Chicago  Union  Traction  Co 188 

International  Tract.  (Buflalo,  etc.)  648 

New  York  A  Queens  Co.... 892 

Union  Traction 609 


Illinois  Central  Railroad. 

( Report  for  the  year  ending  June  30th,  1902.) 

The  annual  report  of  the  directors  for  the  year  ending  Jane 
80,  1902,  is  given  on  pages  670  to  677,  with  balance  sheet  and 
exhibits.  The  Yazoo  &  Mississippi  Valley  Report  was  pub- 
lished in  last  week's  Chronicle. 

Comparative  statistics  of  the  operations  of  the  Illinois 
Central  and  the  income  aocount,  &c,  have  been  compiled  for 
the  Chronicle  below : 


1901-02.  1900-01. 

Miles  oper.  June  30.  4,284  4,266 

Equipment— 

Locomotives 947  891 

Passenger  oars 726  725 

Freight  oars 42,419  38,498 

Work  oars 469  462 

Operations— 

No.  of  pass,  carried.  19,006,204  17,865,439 
No.  of  pass.  oar.  1  m. 401 ,309,425  373,919,236 
Rate  per  pas.  p. mile  1999ots.  1*960  ota. 
Fre'ht  (tons)  moved.  19,096,441  17,735,749 
"  "  1  mile.. 4452073927  4016085602 
Rate  per  ton  p.  mile  0  622  ota.  0'619  ots. 
Av.rev.tr.lo'd.(tons)  275  235 

Earn.p.pase.tr'n.  m.         80  9134  $08466 

Earns.p.fr't  train  m.        $1-7101         $1-4567 
Gross  earns,  p.  mile  $9,046  $8,755 

FISCAL  RESULTS, 


189900. 
3,996 

813 

696 

32,969 

441 

16,245,007 

305.643,549 

2-021  ots. 

16,020,836 

3425794698 

0650  Ots. 

222 

$0-8012 

L$l-4423 

$8,481 


1898-99. 
3,679 

768 

653 

29,903 

335 


14,401,234 

268,589.994 

2-014  ots. 

13.517,161 

2799941184 

0688  ots. 

209 

$0-7780 

$1-4396 

$7,659 


1901-02. 
Receipts—  $ 

Passenger 8,020,649 

Freight 27,710,782 

Mali,  exp.  &  misoel.     5,089,599 

Gross  receipts  from 

traffic 40,821,030 

Operating  expenses. 

Maint.  of  way,  Ac.  5,649,643 

Maint.  of  equlpm'nt  5,309,787 

Transportation 14,442,268 

General. 846,426 

Taxes 1,766,217 


1900-01. 


7,327,742 

24,876,339 

4,696,379 


189900. 

$ 
6.177,654 

22,280,420 
4,153,893 


1898-9tf. 

$ 
5,409,538 

19,251.344 

3,453,808 


36,900,460    32,611,967    28,114,690 


Expen.  of  operat'n.. 
P.O.  of  exp.  to  earns. 
Income  from  traffic 


28,014,340 

(68-62) 
12,806,690 


5,860,818 

4,371,242 

13,222,859 

796,759 

1,590,115 

25,841,792 

(7003) 
11,058,668 


1901-02. 
Net  receipts—  $ 

Operat'n  of  railway  12,805,690 

Interest,  eto 3,535,109 

Landoffioe 16,697 


IXCOME  ACCOUNT. 


1900-01. 


Total. 


Disbursements— 
Int.  on  111.  C.  bonds. 
Int.  on  111.  Gent,  and 

C.  St.  L.  &  N.  O. 

bonds    accrued, 

pay'ble  after  J  aly  1 
Rentof  C.8.L&NO. 
RentalD.  &8.C.  RR. 
Rent.St.  L.  A  &  T.H. 
Rent  of  Li  ten  dd  Dl  v. 
Rent  of  Peoria  Div.. 

Dividends  (I.C.) 

For  betterments 

Pension  fund. 

Bonds  drawn 


16,358,496 
8,015,365 


654,329 

2,413,251 

505,161 

507,525 


11,058,668 

2,476,575 

28,608 

13,563,851 
2,930,925 


5,568,697 

3,675,182 

11,413,837; 

719,899  i 

1,491,781 

22,869,396 
(7012) 
9,742,571 


1899-00. 

$ 

9,742,571 

2,411,721 

30,090 


4,283,497 
3.195,937 

10,723.848 

1,358,980 

19,562,262 
(69-58) 
8,552,428 

1898-99. 

$ 

8,552,428 

2,547,658 

33,420 


12,184,382  11,133,506 
2,775,925   2,902,465 


76,732 
4,752,000 
4,340,172 


50,000 


2,421,090 

533,913 

507,525 

7.500 

145,238 

3,780,000 

2,895,400 

250,000 

50,000 


2.421.09U  2,361,874 

627,568  981,646 

507,525  506,020 
45,000 


3,300,000   2,812,500 
2,416,674   1,475,040 


50,000 


Total..... 16,314,535    13,521,591    12,143,782 

Balance,  Burplus....         *43,961  42,260  40,600 

*  The  surplus  dividend  fond  Jane  30, 1902,  applicable  to  dividends 
was  $1,132,447. 


50,000 

11,089,545 
43,961 


GENERAL  BALANCE  SHEET  JUNE  30. 

1902.  1901. 

Assets-                                             $  $ 

Road  and  equipment 164,852.194  160,065,494 

Real  estate. 313,521  321,864 

Material  and  supplies 2,034,279  2,498,695 

8tooks  owned 6,096,615  6,109,833 

Bonds  owned 40,128,515  38,595,519 

Net  assets - 8.907,069  

Advances 6,814,089  6,620,889 

Assets  in  insurance  fund 1,338,777  1,325,099 

Assets  in  surplus  divid'd  fund     1,132,447  1,088,487 

Assets  in  pension  fund 250,000  250,000 


1900. 

$ 

147,295,186 

341,616 

2,727,157 

6,112,908 

36,209,889 


5,149,857 
1,214,621 
1,046,227 


Total 

Liabilities — 

Capital  stock  outstanding 

Leased  line  stock  LCen.RR.Co 
Funded  debt  111.  Cen.  RR.  Co. 
Fund.debtC.St.L.&N.O.RR.Co 

Betterment  fund 

Louisville  division  fund... 

Net  liabilities 

Set  apart  for  dividend 

Profit  and  lose , 

Insurance  fund 

surplus  dividend  fund 

Pension  fund 


226,867,506    216,875,881    200,097,461 


79,200,000 

10,000,000 

112,961,925 

16,284,000 

363,397 


66,000,000 

10,000,000 

112,563,925 

16,234,000 

652,937 


60,000,000 

10,000,000 

104,689,925 

16,234,000 


2,376,000 
3,010,960 
1,338.777 
1,132,447 
250,000 


3,820,473 
1,980,000 
2,960,960 
1,325,099 

1,088,487 
250,000 


700,313 
1,551,415 
1.800,000 
2,910,960 
1,214,621 
1,046,227 


Total 

-V.  76,  p.  611,  497. 


.226,867,506    216,875,881    200,097,461 


Wabash  Railroad. 


( Report  for  the  year  ending  June  30,  1902. ) 
The  remarks  of  Mr.  O.  D.  Ashley,  Chairman  of  the  Board , 
are  given  at  length  in  this  week's  issue  of  the  Chronicle,  on 
pages  686  to  687;  also  extracts  from  the  report  of  President 
Ramsey.  Statistics  compiled  in  the  usual  form  for  the 
Chronicle  are  as  follows: 


1901-02.         1900-01. 


Road  oper.  June  30. 

Equipment — 

Locomotives 

Passenger  equipm't 
Freight  equipment. 

Operations— 
Passen.  carried,  No 
Pass,  carried  1  mile. 
Rate  p.  pass  p.  m 
Freight  (tons)  oarr.t 
Fr'g't(tons)car.lm.t 
Rate  per  ton  per  m. 
Rev.trn  load  (tons) 
Earn,  per  frt.  tr.  m. 
Earn,  per  pass.tr.m. 
Gross  earn,  per  m. . 

Earnings— 

Passenger 

Freight 

Mail,  express,  eto. . . 


2,483 

490 

396 

17,195 

5,109,302 

322,708,490 
1-791  ots. 
8,578,603 
*1,947,404 
0604  ots. 

284 
$1-7195 
$0-9140 
$7,815 

$ 
5,780,241 
11,763,541 
1,509,711 


2,367 

434 
355 

16,087 

4,943,016 

264,268,214 
1-885  ots. 
8,354,949 
*  1,978,952 
0-563  Ots. 

283 
$1-5984 
$0-8514 
$7,437 
$ 
4,982,694 
11,158,966 
1,412,804 


1899-00. 
2,358 

437 

345 

13,169 

4,277,735 

233,848,065 

1-913  ots. 

8,080,220 

+1,902,881 

0-557  ots. 

269 

$1-5005 

$0-8403 

$7,028 

$ 

4,474,652 

10,616,340 

1,349,998 


1898-99 
2,278 

405 

338 

13,582 

3,751,019 

210,592,939 

1-897  ota. 

6,987,641 

*1.666,830 

0-552  ots. 

235 

$1-2973 

$0-7942 

$6,319 

$ 
3,995,102 
9,212,692 
1,186,180 


Total 19,053,493 

Expenses — 

Maintenance  of  way  2,740,901 

Motive  power 4,294,889 

Maintenance  of  oars  1,244,087 

Transportation 5,2*9,038 

General 318,521 


17,554,464    16,410,990    14,393,974 


2,335,371 
3,909,316 
1,457,151 
4,765,999 
284,208 


1,896.131 
3,605,625 
1,334,758 
4,844,253 
266,649 


1,686,363 
3,129,737 

891,527 
4,440,788 

263,059 


Total 13,847,436    12,752,045    11,947,416    10,411,474 

P.o.op.exp.to  earns.     (72-68)  (72-64)  (72-67)  (72-33) 

Net  earnings 5,206,057      4,802,419      4,493,574      3,982,500 


*  Three  ciphers  (000)  omitted. 
t  Revenue  freight  only. 

INCOME  ACCOUNT. 

1901-2.  1900-01. 

$  $ 

Net  earnings 5,206,057  4,802,419 

Inv'ts,  rentals,  etc..        418,155  343,836 

Total 5,624,212 

Deduct— 

Taxes 627,930  586,199 

Tr'k&b'dge  rentals        805,326  796,096 

Additions  &  misc.         814,740  700,253 


1899-00. 
$ 
4,493,574 
339,522 


1898-99. 

$ 
3,982,500 
249,811 


5,146,255      4,883,096       4,232,311 


567,327 
797.678 
332,185 


567,163 

770.276 

55,441 


Total 2,247,996       2,082,548  1,697,190  1,392,880 

Applicable  to  int...     8,376,216      3,063,707  3,135,906  2,839,431 
Interest  on  bonds..     2,964,757      2,760,571  2,589,471  2,542,285 
126,325  149,210 


Bent  of  leased  lines. 


Balance 

Dlv.  on  pf .  deb.  "A" 


411,459 
210,000 


303,136 
210,000 


420,110 
210,110 


147,936 


Surplus . 


201,459  93,136  210,000 

BALANCE  SHEET  JUNE  30. 


1902.  1901. 

Assets—                                                     $  $ 

Road,  equipment,  etc 144,009,500  1S6,980,500 

Construction  aocount 607,120 

Supplies  and  materials r...     1,259,860  816,931 

Cashonhand 1,128,741  935,860 

Stocks  and  bonds 1,377,530  1,282,331 

Accounts  collectible 1,225,670  862,868 

Advances  and  miscellaneous 225,199  106,017 

Equipment  suspense  account....        294,615  465,861 

Total 149,521,116142,057,488  139,335,980 

Liabilities — 


147,936 

1900. 

$ 

134,944,500 

64,664 

891,219 

.  962,737 

875,915 

869,582 

87,931 

639,432 


Common  stock 28,000,000 

Preferred  stook 24,000,000 

Bonds 92,110,000 

Interest  due  and  accrued 894,053 

Vouohers  and  pay-rolls 2,603,536 


Individuals  and  railroads... 

Taxes  accrued 

Hospital  aooount 

Notes  payable 

Equipment  notes 

Dividend  on  debenture  bonds 

Miscellaneous.... 

Credit  profit  and  loss 


293,850 
387,109 
4,601 
75,000 
292,290 
105,000 
113,256 
642,421 


28,000,000 

24,000,000 

85,081,000 

816,520 

2,312,670 

348,972 

340,606 

3,849 

180,009 

465,861 

105,000 


28,000,000 

24,000,000 

83,045,000 

769,353 

1,988,350 

397,494 

3,490 

10,019 

639,432 

105,000 


403,000 


377.842 


Total , 

-V.  75,  p.  31. 


.149,521,116  142,057,488  139,335,980 
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Atchison  Topeka  &  Santa  Fe  Hallway. 

( Report   for    year  ending  June    30,   1902.  J 
The  report  of  President  Ripley  is  printed  in  full  on  pages 
678  to  682,  and  in  addition  the  prinoipal  tables  are  also  given. 
Below  is  a  comparative  statement  for  four  years  prepared 
for  the  Chronicle: 


OPERATIONS,  EARNINGS,  ETC. 

1901-02.         1900-01.         1899-00. 


Aver,  mileage  oper.  7,855 

Equipment— 

Locomotives 1,812 

Passenger  oars 782 

Freight  ears 34,201 

Miscellaneous  oars . .  1,387 

Operations  — 

Passengers  carried.  6,379,128 
Pass  carried  1  m... 607,670,582 

Bate  per  pass.  p.  m.  2*212  cts. 

Fr'2ht(tons)  car'd..  11,596,093 

F'ght(tonsoar.  1  m.  *4,231,748 

Ratepertonp.  mile  0-988  cts. 

Av.rev.tr.load(tons)  247-51 

Earn.  p.  pass.  tr.  m.  $1-04 

Earn,  p.f  r'ght  tr.  m.  $2-53 

Gross  earns,  p.  in..  $7,528 

Earnings —  $ 

Freight 41,815,607 

Passenger 13,439,385 

Mall  and  express...  3,089,123 

Miscellaneous 790,971 


7,807 

1,174 

717 

29,229 

739 

5,664,811 
514,037.047 
2-272  cts. 
11,112,614 
*3.876,793 
1-007  cts. 
242-67 
$100 
$2-44 
$6,977 


7,341 

1,152 

665 

28.042 

688 

4.811,466 
412,937.184 
2-261  cts. 

9,893.018 

*3,454.591 

0-976  cts. 

22140 

$0  96 

$2-16 

$6,297 


39,052,557  33,729,333 

11,678,017  9.334,662 

3,009,075  2,570,196 

735,173  597,887 


1898-99. 
7,083 

1,083 

649 

28,486 

647 

4,255,922 

356,783,683 
2-278  cts. 

8,924,678 
•2,893,011 
1-019  cts. 
161-54 
$0'88 
$1-64 
$5,761 
$ 
29,492,587 
8,126,142 
2,424,350 
470,420 


Total 59,135,086 

Expenses— 
Maint.  ol  road,  &o.      6,141,466 
Malnt.  of  equipm't.     7,864,951 

Transportation 18,442,438 

General  expenses..     1,460,413 
Spee.betterm'taoot 


54,474,822    46,232,078    40,513,499 


6.352,244 

6,403.547 

17,243,303 

1,363,851 

900,000 


Total 33,909,268    32.262,946 

P.c.ofop.ex.toearn.     (57-34)  (59-23) 

Net  earnings 25,225,818    22,211,876 


(*000s  omitted.) 


Receipts- 
Net  earnings 

Income  from  Inv't.. 
Miscellaneous 


INCOME  ACCOUNT. 
1901-02.         1900-01. 


25,225,818 
706,247 
434,611 


22,211,876 
140,315 
192,242 


6,354,372 

5,267,832 

14.736,147 

1,163,148 


27.521,499 

(59-53) 
18,710,579 


189900. 

$ 

18,710.579 

198,169 

68,651 


7,672,108 

4,810,796 

14,035,783 

1,087,995 


27,606,681 

(68  14) 
12,906,818 


1898-99. 
$ 
12,906,818 
145,935 
103,500 


22,544.433    18,977,399    13,156,253 


57,072 


Total 26,366,676 

Deduct— 

Rent,  of  tracks.  &0.         368,327          359.093  282.692          208,560 

Taxes 1,743,653       1,681.336  1,543,602       1,460,650 

Interest  on  bonds..     6,385,145      5,776.971  5,291,327      5,188.132 

Int.  on  adj.  bonds..      2,053,840      2,053,840  2,053,840       2,053,840 

Divs.  onpref 5,708,690      5,708,690  3,139,5.->6       1,141,657 

Rate  p.  c.onpf.(N08.5&6.5%)(No8.4&5.6%)(N08.2&3,2%%)(No.l,l%) 
Dividend  on  com..      4,078.220       1,529.332        

Rate,  peon  com.  (Nos. 2&3,2%)  (Nob.  1,1  »*%)      

Miscellaneous 251,183          198,666  66,634 

Total 20,589,058    17,307,928  12,377,651 

Balance,  surplus...     5,777,618      5,236.505  6,599,738 

GENERAL  BALANCE  SHEET  JCNE  30. 

1902.  1901. 

Assets $  $ 

Railroad,    franchises,    etc.,    In- 
cluding stooKs.  bonds,  eto 418,982,696  412,361,783 

Invest.  In  other  oompanles 10,821,618  3,803,278 

Cash,  etc..  In  trust  for  redem'n 

of  equipment  bonds,  series  A 189,670 

Expenditures  for  improvements     2,723,776  1,887,595 

Expenditures  for  extensions....         656,173  460,611 

Expenditures  for  equipment...     7,226,773  1,028.172 

Company's  securities  on  hand...      2,895.896  2.89S.496 

Other  securities  on  hand 357,067  577,127 

Dep.  under  Art.  5  of  Gen.Mort..         252,976        

Materials  and  supplies 3,403,027  2,293,276 

Traffic  balances 1,457,106  1,387,660 

Agents  and  conductors 872,429  380,822 

U.S.  Government...  409,900  503,126 

Insurao on  prepaid 32,020  32,156 

Miscellaneous 5,072,206  3,770,833 

Cash  on  hand  and  In  hank 20,544,406  9,484,201 

Prior  aocounts  in  liquidation....             1,276  5,740 


10,109,911 
3,046,342 

1900. 


399,001,474 
3,733,624 

267,670 

3,309,870 

30,140 

1,112,702 

2,772,:  89 

503,227 


2,482,277 

894,672 

271.616 

406,629 

15,259 

2,778.788 

7,104,905 

7,697 


Total  assets 474,709,343  441,064,546  424,692,969 

Liabilities— 

Common  stock  „.„ 102,000.000 

Preferred  stook  outstanding 114,199,530 

Funded  debt  (see  Supplement). 228,785,310 


Speolal  betterment  fund 367,080 

Rolling  stock  replacement  fund.  211,688 

Rail  renewal  fund 366,781 

Tie  renewal  fund 

Fuel  reserve  fund 548,033 

Accrued  taxes  not  due 953, 1 04 

Interest  aocrued  not  yet  due 3,512,275 

Coupons  not  presented 201,160 

Payrolls 1.954,255 

Audited  vouchers 3,637,781 

Traffic  balanoes 1,452,391 

Miscellaneous  aocounts  payable  272,162 

Prior  accounts  in  liquidation 220,379 

Profit  and  loss  account  (surp)  . .  16,027,415 


102,000,000 

114,199,530 

199,035.710 

1,239,309 

582,747 

321,861 

59,413 

257.447 

844,291 

3,115,305 

193,630 

1,807,310 

2,428,258 

1,488,467 

139.912 

268,616 

13,092,740 


102.0H  0,000 
114,199,530 
188,238,710 


432,140 
79,600 


763.068 
3,872,040 

201,380 
1,554,958 
1,735,468 
1,067,917 

784,020 

269,588 
9,994,620 


.474,709,343  441,064,546  424,692,969 


Total  nubilities 

—V.  75,  p.  610,  18.i. 

San  Francisco  &  North  Pacific  Railway. 

(CALIFORNIA  NORTHWESTERN  RAILWAY  CO,,  LESSEE.) 

C Report  for  the  year  ending  June  30,  1902. J 

President  Arthur  W.  Foster  says: 

The  net  earnings  over  expenses  and  fixed  oharges  are  $29,295  less 
than  the  preceding  year,  but  the  necessity  of  putting  the  property  into 
standard  condition  has  been  considered  as  of  paramount  importance. 
During  the  year  711  tons  of  new  65-lb.  steel  rail  have  been  laid  on 
main  line,  and  389  tons  of  56-lb.  steel  rail  and  102  tons  of  iron  rail  re- 
laid  on  nranohes  and  sidings;  18,985  oross  ties  laid  on  line.  AH  obli- 
gation have  been  met  as  provided,  and  prospeots  for  ensuing  year 
are  encouraging.  The  California  Northwestern  Ry.  Co.  has  completed 
and  in  operation  30  miles  of  railway  fully  equipped. 


The  earnings,  expenses  and  charges  have  been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1901-02.  1900-01.  1899-00.   1897-98 

Earnings—                                         $  $  $               $ 

Passengers 529,365  473,500  448,343    412,910 

Freight 540.408  502,785  452,926    455,506 

Mall, express  &  miscellaneous..      62,806  62,715  56,954      53,799 

Total 1,182,5791,039,000    958,223    922,245 

Conauotlng  transportation 253,140  229,355  214,005  198,838 

Motive  power. 178,396  147,754  139,770  124,869 

Maintenance  of  oars 92,158  41,108  37,468  48,039 

Maintenance  of  way 172,284  156,678  130,598  113,127 

General 86,171  84,699  74,839  84,277 

Taxes 42.165  41,827  42,256  38,813 

Total 824,314  701,421  638,936  605,963 

Net  earnings 308,265  337,579  319,887  316,282 

Deduct— 

Interest  on  bonds 199.493  199,513  201,743  201,900 

Sinking  fund 25,000  25,000  25,000  25,000 

Total... 224,493    224,513     226,743    226,900 

Balanoe,  surplus 83,772    113,066      92,544      89,382 

— V.  76,  p.  1S6. 

Alabama  Great  Southern  Railroad. 

{Report  for  the  year  ended  June  SO,  1902.) 

Earnings,  Etc.— The  earnings,  balance  sheet,   etc.,  of  the 
American  company  are  as  follows : 

1901-02.  190001. 

Earnings—                                $  $ 

Passenger 611,687  512,279 

Freight 1,598.316  1,428,419 

Mall,  express,  &c. 277,451  258.040 

Total 2,437,453 

Expenses- 
Transportation 788.216 

Maintenance  of  way,  &c.  378,280 

Malnt.  of  equipment 438,256 

General 83,931 

Taxes 85,527 

Total 1,774,210 

P.  c.  of  exp.  to  earnings...    (71-33) 

Net  earnings 713,248 

Add  miscell.  income 11,564 


1899-00.       1898-99. 


445,041 

1,400,033 

247.374 


398,179 

1,152,910 

265,434 


2,198,739    2,092,448     1,816,523 


681,781 

293,081 

421,246 

73,899 

83,123 

1,553,130 
(70-64) 
645,609 
13,389 


643,359 

263,662 

398,255 

72,115 

78,434 


562,411 

256,857 

290,819 

64,151 

71,947 


1,455.825 
(69-58) 
636,623 
11,821 


1,246,185 
(68-60) 
570,338 
7,080 


Total 724,807 

Deduct— 

Interest  and  rentals 286,542 

Miscellaneous 32.432 

Dividends  on  pref,  shares.  185,437 


658,998        648,444       577,418 


285,582 

27,249 

249,405 


Total 504,411 

Surplus 220,396 


562,236 
96.762 


285,582 

22,712 

189,955 

493,249 
150,195 


282,832 

19,412 

190.576 


492,815 
84,603 


BALANCE  SHEET  JUNE  30. 


Assets- 
Cost  of  road 12 

Equipment  owned.  2 

Investments 1 

Car-trust  equip  ... 

Arrears  of  div 

Material  on  hand.. 
Sundry  accounts.. . 
Spec,  cash  reserve 

for  def.  renewals 

Cash 

Remit.  In  trans  — 
Station  agents.  &c. 

London  office 

Other  railroads — 

U.S.  P.O.  Dep 

So.  Express  Co.  . . 

Indlv.  and  cos 

Miscellaneous 


1902.  1901. 

,T 32,  58  2  12,731.862 
,429,8»9    2.42t»,8SW 


,313,086 

1,252,586 

15rt.f09 

172,711 

258,833 

258.833 

180.531 

114,953 

4,425 

4,425 

415.000 

360,000 

3S5.S25 

414,199 

34,<U4 

84.469 

45.9B3 

27.W43 

1,600 

2,614 

173,603 

104.252 

14  408 

14,687 

8.167 

3,167 

147,816 

83,455 

4,7  8S 

3,16^ 

Total 18,252104  18,(13,214 

— V.  73,  p.  1008. 


1902. 
LiabUv  its—  $ 

Ordinary  shares....  ?,83\000 
Preferred  shares..  3,380,350 
First  mort.  bonds..  1,750,000 

Debentures 670,000 

Gen.  mort.  bonds. .  2,0-6,36  • 
Car-trust  notes.  .  156,609 
Certs,  for  dividend  258,838 
Interest  accrued 

i.ot  due 25,304 

Reserve    for   roll- 
ing stock 

Reserve  for  main- 
tenance of  way. .      101,943 
Taxes  ace.  not  due.        39,651 
Miscell.  reserves.. .        71,251 

Sundry  account? 

Int.  and  rentals 60,872 

Vouch.  &  ace.  pay..      150,151 

Pay-rolls 58.4S0 

lixliv.  and  cos 2,172 

Other  railroads 37,177 

A.G.S.  Ry.  Co.,  Ltd.  7,355 

Profit  and  loss 786,803 


180L 
| 

'.S30.000 
3,880,800 

1 .760,000 
670,000 

2:56,380 
172,711 
258.833 

25,304 


S08.783       359,637 


38,582 

3y,968 

8 

62,384 

S6.093 

65,744 

88.896 

10,178 

6,491 

673,994 


Total 18,262.104  18.01 8,214 


United  Traction  Co.  of  Albany  and  Troy. 

('Statement  for  year  ended  June  30,  1902. J 

The  results  for  the  late  fiscal  year  compare  with  those  of 
the  preceding  year,  and  with  the  combined  results  of  the  two 
constituent  properties  for  earlier  years  prior  to  the  consolida- 
tion, as  follows: 

1901-02.  1900  01.  1899-00.  1898-99. 

$  &  ft  A 

Gross  earnings 1,461,892  1,331,879  1,30«,634  1,241,264 

Operating  expenses. 1,004,917  907,526  848,724  765,332 


Net  earnings 

Other  income 


456,975 
17,716 


424,353 
8,329 


457.910 
12,229 


Total 474,691 

Deduct— 

Interest 198,325 

Taxes,  rentals,  etc.       73,771 
Dividends (5%)249,991 


482,682 

179,234 
67.277 

(5%)22»,487 


470,139 

177,320 

58.642 

120.000 


475,932 
8.348 

484,280 

171,767 

81.093 

146,876 


Bal.  for  year.... (Ief.47,396      def.43,356    eur.114,177     sur.84,545 


BALANCE  SHEET  OF  JUNE  30,  1902. 


Assets— 
Cost  of  road  and  equip- 
ment  $9,182,649 

Stooks    and   bonds    of 

other  oompanles 180,488 

Cash  on  hand 100,842 

Open  accounts 45,166 

Materials  and  supplies.  42,315 

sundries 38,124 


Total 

-V.  78,  p.  1113. 


.$9,589,584 


Liabilities— 

Capital  stook 3 

Bonded  debt 

Int.  due  and  aoorued... 

Di   idends  unpaid 

Loans 

Sundries 

Due  for  wai  es 

Due  for  suppl's  &  taxes 
Profit  &  loss  (surplus).. 


4,999,950 

4,241,300 

32,820 

18 

125,000 

8,698 

13,768 

100,264 

67,766 


Total. 


...$9,589,584 
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American  Thread  Company. 

("Statement  for  year  endtd  March  31,  1902.) 
The  common  stock  of  the  American  Thread  Co  is  owned 
by  the  English  Sowing  Cotton  Co.,  from  whose  reports  the 
"London  Statist"  obtains  the  resnlts  of  the  American  Com- 
pany's operations  for  three  years  past  as  follows: 

1901-02.  190001.  1899-00. 

Profits £160,278  £254,675  £274,352 

Deduct— 

Depreciation £62,000  £62,000  £62,000 

Bond  Interest 54.716  53,550  53,191 

Preferred  dividend 50,535  50,535  50,662 

Ordinary  dividend Nil.  86.800  74,400 

Balanoe,  surplus def. £6,977  £1,790  £34,099 

—V.  73,  p.  446. 

Consolidated  Lake  Superior  Company. 

(Report  for  year  ending  June  30,  1902. J 

On  pages  632  to  685  of  to-day's  Chronicle  will  be  found  the 
company's  fourth  annual  report,  embracing,  with  the  usual 
financial  tables,  a  valuable  description  oc  the  company's 
property  and  a  summary  of  the  condition  of  its  various  under- 
takings, including  railway  lines,  steel  works,  power  plants, 
iron  foundry,  papsr  mills,  etc.,  etc. — V.  75,  p.  613,  396. 


GENERAL  INVESTMENT   NEWS. 

RAILEOAD8,  INCLUDING  STREET  ROADS. 

American  (Electric)  Railways.— Annual  Report.—  Fol- 
lowing is  the  company's  statement  for  the  fiscal  year  ending 
June  30,  showing  gross  receipts  of  the  controlled  companies 
$1,009,496,  again3t  $344,297  in  1900-01,  and  results  for  the 
American  Railways  Co.  as  below : 

Year—       Receipts.      Expenses.      Balance.      Dividends.       Surplus. 

1901-02 $370,384        $67,«52        $i02,732        $178,178        $124,554 

1900-01...  274,623  48.517  226,106  112,530  113,576 

Offsetting  $375,000  bil's  payable,  the  treasury  held  on  June 
30,  1902,  $910,000  of  the  $2,500,000  collateral  trust  5s  issued.— 
V.  75,  p.  496. 

Anthracite  Coal  Roads. — Strike.—  The  twentieth  week  of 
the  strike  has  been  marked  by  an  increase  in  acts  of  violence 
and  the  calling  out  of  additional  troops  to  protect  the  work- 
ing miners.  At  present  there  are  four  full  regiments,  two 
companies  of  another  regiment  and  two  troops  of  cavalry  in 
the  field.  John  Markle  of  G.  B.  Markle  &  Co.,  independent 
operators,  in  an  interview  on  Sept.  24  said  that  the  com- 
panies were  shipping  at  present  15  per  cent  of  the  normal 
output  of  anthracite.  President  Mitchell  of  the  United 
Mine  Workers  has  made  the  claim  that  no  union  men  have 
returned  to  work.  Mr.  Markle  says  he  knows  one  company 
which  has  in  its  employ  20  Der  cent  of  the  normal  number 
of  employes.— V.  75,  p.  548,  496. 

Baltimore  &  Cumberland  Yalley  Extension  RR.—New 

Stock  Offered.—  This  company,  whose  road  is  leased  to  the 
Western  Maryland  RR.,  the  latter  guaranteeing  dividends 
on  the  stock  and  principal  and  interest  on  the  $230,000  bonds, 
issued  some  months  ago  $120,60  J  new  stock  to  provide  for 
improvements.  This  stock  is  guaranteed  dividends  at  the 
rate  of  5  p.  c.  per  annum,  payable  Jan.  1  and  July  1.  The 
stock  previously  issued  ($270,000)  was  guaranteed  7  p.  c.  per 
annum.  C.  H.  White  &  Co.  are  offering  a  block  of  the  new 
5  p.  c.  stock  at  $5550  per  $50  share.  Without  change  in 
length  of  road  the  gross  earnings  of  the  B.  &  C.  V.  Exten- 
sion RR.  have  increased  gradually  from  $152,833  in  1894  to 
$301,095  in  1900  and  the  net  earnings  from  $64,792  to  $168, 
007.  The  guaranteed  interest  on  bonds,  the  sinking  fund 
and  the  dividends  on  the  stock  aggregate  $42,730  per  annum. 
—V.  71,  p.  963. 

Boston  &  Maine  Rtt.—  New  Securities.— The  shareholders 
will  vote  Oct.  8  on  issuing  $1,000,000  new  common  stock  and 
$2,000,000  bonds  for  the  following  purposes: 

Expenditures  already  made,  viz.:  Separation  of  grade 
crossings  ($538,000);  construction  of  Portsmouth  Electric 
Branch  By.  ($83.o>  0>;  main  line  second  track  ($4ri,000); 
freight  yards  ($56,000);  real  estate  ($114,000) $839,000 

Separation  of  grade  crossings  now  in  process,  or  for  which 
decrees  have  been  Issued 1,300,000 

Changes  of  alignment  and  gradients,  and  '  other  permanent 
Improvements  on  Worcester  Nashua  &  Portland  Division.      300,000 

2,000  additional  freight  cars 1,500,000 

-V.  75,  p.  340,  341. 

Buffalo  &  Susquehanna  RR.— Extension.— See  Buffalo  & 
Susquehanna  Railway  Co.  below.— V.  74,  p.  393,  391. 

Buffalo  &  Susquehanna  Ry. — New  Company. — This  com- 
pany was  incorporated  on  Sept.  22  to  build  an  extension  of 
the  Buffalo  &  Susquehanna  Railroad  Co  from  its  terminus 
at  Wellsville  to  Buffalo,  a  distance  of  85  miles.  The  two 
roads  are  owned  by  the  same  interest.  The  capital  stock  of 
the  new  company  is  $5,000,000  each  of  preferred  and  common 
stock,  the  preferred  being  4  per  cent  non-cumulative.  The 
details  of  the  bond  issue  have  not  yet  been  determined  upon. 
See  further  particulars  in  V.  74,  p.  1037. 

Canadian  Pacific  Ry.— Listed.— The  New  York  Stock  Ex- 
change has  authorized  the  listing  on  and  after  Ojt.  2,  1902,  of 
the  $19,500,000  additional  ordinary  capital  stock,  as  issued 
and  paid  for  in  full,  making  the  total  $84,500,000.  The  in- 
crease of  capital  stock  is  for  the  following  purposes  (compare 
^  '5,  p.  378),  viz.: 


200  locomotives,  about  $3,800,000;  5,000  freight  oars,  $3,750,000; 
100  passenger  oars,  $800,000;  40  sleeping,  dining  and  parlor  oars 

$720  000-  total    $9,070,000 

Enlargement  of  shop  facilities  at  Montreal  and  other  points  1,500,000 
Reduotlon  of  grades  and  Improvement  of  alignment  be- 
tween North  Bay  and  Oarleton  Junction 500,000 

Reduction  of  grades  and  improvement   of   alignment  be- 
tween Winnipeg  and  the  mountains .  3,000,000 

Second  track,  where  desirable,  as  between  Winnipeg  and 

Fort  William 2,500,000 

Improvement  of  grades  and  alignment  of  Short  Line  be- 
tween Montreal  and  St.  John,  N.  B 900,000 

Additional  elevators,  terminals,  business  and  passing  sid- 
ings and  other  facilities  to  meet  requirements  of  business.  3,000,000 
-V.  75,  p.  546,  553. 

Central  Ontario  Ry.— Sale  Adjourned.— The  foreclosure 
sale  has  been  adjourned  until  Oct.  15.  See  Master's  notice 
in  advertising  columns.— V.  74,  p  .  1354. 

Chicago  BurHngton  &  Quincy  RR.— Listed.— The  New 
York  Stock  Ezchange  has  listed  $10,882,000  additional 
Illinois  Division  mortgage  "&%  per  cent  bonds  of  1949,  mak- 
ing the  total  $37,096,000.  The  proceeds  were  used  to  pur- 
chase the  sacurities  of  the  following  roads  : 

Blaok  Hills  <fe  Fort  Pierre  RR.  (narrow-gauge  line,  Golden 
Gate  to  Piedmont,  8.  D„  38  miles,  with  branohes  to  mines 

8  miles)  about $1,000,000 

Davenport  Rock  Island  &  Northwestern  Ry.  (V.  72,  p.  675)    1,300,000 

Kansas  City  &  Omaha  Ry.  (V.  71,  p.  698) 1,150,000 

Qulnoy  Omaha  &  Kansas  City  RR.  (V.73.  p  10B2) ) 

Omaha  Kansas  City  &  Eastern  RR.  (V.  73,  p.  1062)  >■     3,325,000 

Kansas  City  &  North.  Connecting  RR  (V.  73,  p.  1207) . ..  > 

And  for  general  construction  and  equipment  purposes  abc.    3,600,000 

— V.  75,  p.  393,  340. 

Chicago  Great  Western  Ry.— Listed,— The  New  York  Stock 
Exchange  has  listed  $1,500,000  additional  4  per  cent  debenture 
stock,  making  the  total  $26,327,000,  and  has  authorized  the 
listing  from  time  to  time  of  a  further  $1,200,000  on  official 
notification  that  it  has  been  sold.  The  proceeds  of  the  $2,- 
700,000  new  debenture  stock  have  been  or  are  to  be  used  to 
meet  the  capital  expenditures  of  the  year  1902,  for  revision  of 
grades,  permanent  bridges,  side  tracks,  ballasting,  etc.,  and 
to  pay  the  cost  of  40  locomotives,  16  coaches,  4  baggage  cars, 
20  cabooses,  1  steam  wrecker,  1  business  car  and  100  refriger- 
ator cars,  the  surplus  to  be  held  available  for  similar  capital 
expenditures  in  the  succeeding  years.  The  equipment  has  all 
been  contracted  for  and  part  thereof  delivered. — V.  75,  p. 
611,  558. 

Chicago  Rock  Island  &  Pacific  Ry.— To  Complete  Line 
Between  St.  Louis  and  Kansas  City. — The  company  last 
week  awarded  contracts  for  the  construction  of  the  125-mile 
extension  of  the  St.  Louis  Kansas  City  &  Colorado  RR.'  from 
Versailles,  Mo.,  to  Kansas  City,  completing  the  St.  Louis- 
Kansas  City  line.  The  contracts  involve  the  boring  of  three 
large  tunnels.    Work  will  begin  at  onoe. 

Other  Extension.— A.  contract  is  reported  to  have  been  let 
for  an  extension  from  Fort  Worth  to  Dallas,  about  30  miles. 

The  Choctaw  &  Cnickasaw  RR,  has  been  incorporated  in 
Oklahoma  with  $1,000,001  capital  stock,  to  build  200  miles  of 
extensions  for  the  Rock  Island  in  Oklahoma,  etc  ,  viz  :  Asher 
south  through  the  Chickasaw  nation  to  a  point  between  Coal- 
gate  and  Tisnomingo;Milburn,  I.  T..  to  Saerman,  Dsnison 
or  Dallas,  Tex.;  Wilbnrn,  I.  T  ,  to  Howe,  I.  T.,  near  Fort 
Smith,  Ark.— V.  75,  p.  611,  519. 

Choctaw  &  Chickasaw  RR. — See  Chicago  Rock  Island  & 
Pacific  Ry.  above. 

Cincinnati  Georgetown  &  Portsmouth  RR.— Made  Stan- 
dard Gauge.  — On  Sept.  21  the  gauge  of  the  road  was  changed 
from  narrow  to  standard. — V.  75,  p.  184. 

Cincinnati  Lebanon  &  Northern  Ry. — Increase  of  Stock. 
— The  shareholders  will  vote  Oct.  24  on  increasing  the  capi- 
tal stock  from  $1,000,000  to  $1,500,000.— V.  75,  p.  497. 

Cincinnati  (0.)  Traction  Co.— Suit.  —  The  "Rogers  law"  of 
1896  having  been  declared  unconstitutional  by  the  Supreme 
Court  of  Onio,  Attorney  Horstman,  as  a  taxpayer,  filed  a 
suit  in  that  court  on  Sept.  5  co  enjoin  the  operation  by  the 
Cincinnati  Street  Railway  Co.  and  the  Cincinnati  Traction 
Co.  of  thirty- two  lines  of  street  cars,  on  thj  ground  that  the 
franchises  therefor  are  invalid.  The  decree  of  the  Court 
touching  the  Rogers  law  will  not  be  entered  before  next 
week,  and  from  it  an  appeal  will  be  taken  by  the  companies 
to  the  State  Supreme  Court,  and  if  necessary  to  the  Federal 
courts.— V.  75,  p.  497,  393. 

Colorado  Midland  Ry.— Report.—  The  results  for  the  year 
ending  June  30  were  as  below: 

Year—          Gross.  Net.  Other  inc.  Charges.  BaL.sur. 

1901-2 $2,162,286  $192,866  $U,615  $514,458  $20,023 

19001 2,385,184  683,215  34,269  515,709  201,775 

-V.  73,  p.  1312. 

Columbus  Sandusky  &  Rooking  RR.— Sold.— At  the  fore- 
closure sale  in  Colamous.-Onio.  on  8»pt.  24,  tne  property  was 
bid  in  by  Paul  D.  Cravath  of  New  York  for  the  upset  price, 
$2,750,000.    Theie  were  no  other  bidders.— V.  75,  p.  342. 

Cuba  Company — Extension.— See  Cuba  RR.  Co.  below. 
Directors.— The  board  reelected  last  week  inoludes: 

William  O.  Van  Home,  General  Srenville  M.  Dodge,  General  Samuel 
Thomas,  Hon.  William  C.  Whitney.  George  G.  Haven,  Thomas  F. 
Ryan,  Edward  J.  Berwlnd.  P.  A.  B.  Wilener,  W.  L.  Elfcins,  H.  L.  Terry 
and  Henry  Walters.— V.  71,  p.  1166. 

Cuba  RR.— Stock  Increased. — This  company,  which  was 
incorporated  on  May  1, 1902.  to  build  a  railroad  in  Cuba  from 
the  Bay  of  Nipe,  in  the  Province  of  Santiago,  to  a  junction 
with  the  railroad  of  the  Cuba  Co.,  at  or  near  Alto  Cedro,  a 
distance  of  fifty  kilometers,  has  filed  with  the  Secretary  of 
State  at  Trenton,  N.  J.,  a  certificate  of  increase  of  capital 
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stock  from  $500,000  to  $20,000,000,  of  which  $10,000,000  is 
preferred  6  per  cent,  non-cumulative.    The  directors  are: 

Franklin  B.  Lord  (President),  Charles  T.  Barney,  William  L.  Bull, 
George  Crocker  and  Henry  F.  Dimook. 

Crontrolled  by  same  interest  as  the  Cuba  Co.  above. 

Delaware  Susqaehanua  &  Schuylkill  RR.— Bonds  Paid 
Off. — The  company  announces  that  it  has  paid  off  and  oan- 
celed  all  of  its  $600,0UO  bonds  of  1894,  its  profits  after  pay- 
ment of  moderate  dividends  (4  to  4%  p.  c.  yearly)  having  for 
several  years  been  used  for  this  purpose. 

Detroit  Southern  RR.— Bonds.— An  additional  $100,000  of 
Ohio  Southern  Division  bonds  due  1941  have  been  issued 
for  the  purchase  of  equipment  costing  in  excess  of  that 
amount  of  money,  and  a  further  $117,000  have  been  or  are 
about  to  be  issued  to  take  up  Ohio  Southern  car  trust  notes, 
reducing  the  same  to  about  $255,000.  The  Ohio  Southern  di- 
vision bonds  outstanding  will  thus  be  increased  to  $4,227,000. 

The  amount  of  first  mortgage  4s  of  1951  outstand- 
ing is  also  about  to  be  increased  to  $3,466,000,  $600,- 
000  having  been  sold  to  help  pay  for  the  Iron  Railway 
and  $116,000  towards  the  purchase  of  terminal  property 
in  Detroit.  A  line  of  railroad  18%  miles  long  from 
Bloom  Switch  on  the  Portsmouth  Branch  of  the  B.  &  O. 
Southwestern  to  Lawrence  Furnace  on  the  Iron  Railway  is 
in  course  of  construction,  and  it  is  expected  will  be  ready  for 
operation  about  Dec.  1st.  The  4s  of  1951  will  be  a  first  lien 
on  the  property  of  the  Iron  Railway,  as  well  as  on  that  of 
this  connecting  link.— V.  75,  p.  441, 184. 

Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry.— Bonds  Of- 
fered.— Rnssell  Whitcomb  &  Co.  of  New  York  and  Baltimore 
are  offering  at  par  and  interest  $200,000  of  this  company's 
first  consolidated  gold  5s,  dated  Feb.  1st,  1901,  and  due  Feb. 
1st,  1926,  interest  payable  February  and  August  at  Detroit 
Trust  Co.,  Trustee.    A  circular  says: 

Tnese  bonds  oover  the  entire  property  and  are  a  first  mortgage  on 
about  JO  miles  of  road  from  Ann  Arbor  to  Jackson.  Total  issue 
authorized,  $2,600,000,  of  which  reserved  to  retire  underlying  liens, 
$990,000;  outstanding,  $1,610,000.  The  earnings  without  the  Jaok- 
son  extension  for  year  endlDg  April  30th,  1902,  were:  Gross,  $245,- 
877;  net,  $92,896;  fixed  charges,  $59,400;  surplus,  $32,996.  Gross 
earnings,  including  Jackson  Extension:  May,  1902,  $27,069;  June, 
$28,393;  July,  $28,830;  August.  $30,655.  The  earnings  for  these  last 
four  months  were  muoh  affected  by  bad  and  unusual  weather.  The 
extension  has  but  slightly  increased  operating  expenses,  the  power 
facilities  being  adequate. 

The  system  is  about  100  miles  long.  40  miles  of  which  are  built  over 
a  fenced  private  right  of  way  owned  by  the  corporation.  The  line 
from  Detroit  to  AnnArborils  laid  with  70  and  75-lb  T  rails,  except 
where  girder  rails  are  used  in  cities.  The  extension  from  Ann  Arbor 
to  Jackson  is  laid  with  75-lb.  rails,  with  the  exception  of  about  four 
miles  laid  with  701b.  rails.  The  powerhouse  equipment  Is  of  the 
most  powerful  type.  Rolling  stock  is  of  the  bent,  and  suitable  for 
high-speed  interurban  work.  The  line  runs  through  one  of  the  oldest, 
most  populous  and  most  prosperous  parts  of  the  State.  The  numerous 
truok  gardens  and  highly  developed  agricultural  country  aojaoent  to 
the  entire  line,  and  the  many  [cities  and  villages  through  which  It 
runs,  insure  a  large  and  constantly  increasing  freight  business  In  this 
line.    The  road  has  just  begun  to  carry  U.  8.  mall.— V.  73,  p.  1207. 

Everett  &  Monte  Cristo  Ry.— Sold.— See  Northern  Pa- 
cific Ry.  below.— V.  71,  p.  492. 

Fitchburg  RR. — Bonds  Authorized. — The  shareholders  on 
Wednesday  authorized  the  bonds  described  in  V.  75,  p.  611. 

Hocking  Valley  Ry.— Report.— The  results  for  the  year 
ending  June  30  were: 

Tea) —  Gross  Net.  Oth.  inc.     Charges.         Balance. 

1901-02 $5,316,523    $2,087,192    $504,549    $989,368    $1,602,373 

1900-01 4,653,258       1,867,972      474,084      987,879       1,354,177 

From  the  surplus  as  above  there  were  paid  dividends  of  4 
per  cent  ($560,000)  on  the  preferred  stock  in  each  year  and  in 
1902  3  per  cent  ($312,648)  on  the  common  stock,  against  1^ 
per  cent  ($156,324)  in  1900-01,  leaving  balance  surplus  of 
$729,725  in  1901-02,  against  $637,858  in  1900-01.— V.  75,  p. 
497,  240. 

Hudson  &  Manhattan  Ry.— New  Tunnel  Company. — This 
company,  with  nominal  ($100,000)  capital  stock,  was  incor- 
porated at  Trenton,  N.  J.,  on  Sept.  19,  to  build  in  Jersey  City 
\%  miles  of  railway  tunnel,  with  entrance  in  the  vicinity  of 
Exchange  Place  and  Hudson  Street,  and  extending  thence  to 
the  Erie  and  Central  of  New  Jersey  stations,  and  touching  at 
the  Pennsylvania  RR.  station.  The  "Jersey  City  Evening 
Journal"  is  informed  that  the  new  tunnel  is  intended  as  a 
feeder  for  the  trolley  tunnel  of  the  New  York  &  Jersey 
RR.  (Investors'  Supplement,  page  102)  and  will  connect  the 
down-town  section  of  Jersey  City  and  the  three  railroads — 
the  Jersey  Central,  Pennsylvania  and  Erie — by  trolley  directly 
with  the  under  river  route  to  New  York.    Incorporators  : 

Clarence  Kelsey,  Marshal  Van  Winkle.  George  W.  Rurode,  William 
A.  Martin,  George  E  Cutley,  all  of  Jersey  City;  A.  O.  Wall,  of  South 
Orange,  and  Franols  S.  Meany,  of  Freehold,  N.  J. 

Indianapolis  &  Greenfield  Rapid  Transit  Co.— Earn- 
ings.— The  results  for  the  year  ended  June  30,  1902,  are  re- 
ported, viz.;  Gross  receipts,  $78,618;  net  earnings,  $31,837. 
Interest  on  the  first  mortgage  bonds  calls  for  $15,000.— V.  75, 
p.  184. 

Indianapolis  &  Martinsville  Rapid  Transit  Co.— In  Par- 
tial Operation. — The  line  from  Indianapolis  to  Brooklyn,  21 
miles,  was  put  in  operation  on  or  about  Sept.  1.  The  9  miles 
between  Brooklyn  and  Martinsville  will  be  completed  in  a 
few  weeks.— V.  75,  p.  393. 

Interurban  Street  Ry.,  New  York  City.— Earnings.— The 
results  for  the  three  months  ending  June  30,  1902,  were: 

3  mos—  Gross.  Net.  Other  inc.      Charges.    Hal.,  sur. 

1902 $3,755,235    $1,939,997    $167,460    $2,08o,H8    $27,340 


The  earnings  of  the  Metropolitan  Street  Ry.  for  the  9 
months  ending  March  31,  1902  (prior  to  the  lease  of  the  sys- 
tem to  the  Interurban  Company),  were  shown  in  the  Chron- 
icle of  June  7  last  on  page  1196.— V.  74,  p.  775. 

Kanawha  &  Michigan  Rj.— Report.—  Results  for  the  year 
ending  June  30  were: 

Tea) —    Gross.  Net.  Oth.  inc.  Int., taxes,  etc.  BaL.sur. 

1901-2 $1,096,369  L$244,155  $7,148    $174,948  $76,355 

1900-1 924,624  227,300  6,800     159,053  75,047 

— V.  74,  p.  1089. 

Kansas  City  Mexico  &  Orient  KR.— Prospects.— President 
A.  E.  Stilwell,  on  his  return  to  Kansas  City  last  week  from 
a  three-months'  official  trip  to  England  and  the  Continent, 
was  accompanied  by  Lewis  Rendell  of  London,  attorney  for 
the  finance  board  of  the  company,  J.  C.  Van  Marie  of  Amster- 
dam, Baron  Koning  and  L.  Schwab  of  Germany,  W.  A. 
Simpson  and  P.  D.  Tuckett  of  London,  and  John  Perry,  for- 
merly of  Kansas  City,  now  a  resident  of  England.  The 
party  is  inspecting  the  work  already  done,  including  the 
Chihuahua  &  Pacific  RR.  Before  leaving  Kansas  City  on 
Sept.  18  President  Stilwell  said  : 

Most  satisfactory  progress  is  being  made  in  every  direction.  The 
circle  of  Investors  in  this  enterprise,  both  in  this  country  and  abroad, 
is  rapidly  enlarging.  The  funds  for  the  completion  of  the  road  are 
assured  and  we  expect  and  will  finish  and  operate  the  system  as  soon 
as  men  and  material  can  build  it. 

The  "Kansas  City  Star"  adds:  "Large  sections  of  roadbed 
have  been  graded  and  rail -laying  is  under  way  in  Kansas, 
Texas  and  Mexico;  30  miles  of  the  line  from  Harper,  Kan., 
south  and  155  miles  in  Mexico  is  in  active  operation  finclud- 
ing  125  miles  of  Chihuahua  &  Pacific  RR.].  Some  $5,000,000 
has  already  been  expended,  and  it  is  believed  that  the  en- 
tire line  between  Kansas  City  and  Port  Stilwell,  the  ter- 
minus, will  be  in  operation  within  three  years,  The  ter- 
minal facilities  planned  for  Kansas  City  will  involve  an  ex- 
penditure of  $2,000,000."— V.  75,  p.  184. 

Lake  Shore  Electric  Ry. — Reorganization. — A  Cleveland 
syndicate,  including  the  Cleveland  Trust  Co.,  the  Prudential 
Trust  Co.,  the  Savings  and  Trust  Co. ,  the  American  Trust 
Co.,  the  Federal  Trnst  Co.,  and  other  institutions,  has  agreed 
to  take  at  85  about  $1,690,000  of  the  company's  $4,000,000  new 
consols,  the  remaining  $2,810,000  being  reserved  for  under- 
lying liens.  This  purchase  is  conditioned  upon  the  assent  to 
the  reorganization  plan  by  the  holders  of  the  company's  in- 
debtedness (compare  V.  75,  p.  394). 

Through  Service.— The  regular  through  schedule  estab- 
lished Sept.  8  provides  for  an  hourly  day  service,  the  run  be- 
tween Summit  St.  in  Toledo  and  the  Pablic  Square  in  Cleve- 
land being  made  in  six  hours  without  change  of  cars.  This 
running  time  is  to  be  reduced.— V.  75,  p.  498,  394. 

Little  Kanawha  RR.— Purchase. — See  Marietta  Columbus 
&  Cleveland  RR.  below.— V.  75,  p.  442,  290. 

Marietta  Columbus  &  Cleveland  RR.— Reported  Sale.— 
This  road,  extending  from  Moore's  Junction  to  Palos, 
Ohio,  41  miles,  with  branches  8  miles,  is  said  to  have  been 
sold  to  the  Little  Kanawha  RR.  in  the  interest  of  the  Goulds' 
West  Virginia  coal  project.— V.  71,  p.  1012. 

Memphis  El  Paso&  Pacific  RR.— Attempt  to  Reopen  Fore- 
closure of  1870.— A  judgment  for  $4,984,517  was  entered  in 
the  County  Clerk's  office  in  this  city  on  Sept.  9  against  this 
defunct  company  in  favor  of  Charles  B.  Brown  for  the 
amount  due,  with  interest,  on  $1,667,000  bonds,  on  which 
interest  has  not  been  paid  since  July  1,  1869.  Jones  &  Mc- 
Cormick,  135  Broadway,  attorneys  for  Mr.  Brown,  gave  out 
the  following: 

The  bonds  sued  on  are  part  of  a  series  of  $2,400,000  which  were 
payable  on  Jan.  1, 1890.  and  secured  by  mortgage  dated  Feb.  14. 
1867.  The  company  during  the  year  1870  passed  Into  the  hands  of 
a  reoelver  appointed  by  a  New  Jersey  Federal  Judge,  who  had  no 
urisdlotlon  to  make  the  appointment.  The  character  of  the  receiver- 
ship excited  wide  attention,  and  the  receivership  was  later  deolared 
void  by  the  Supreme  Court  of  the  State  of  Texas,  where  the  Memphis 
El  Paso  &  Pacific  RR.  Co.  is  looated.  In  the  meantime,  however,  the 
receiver  disposed  of  the  property »to  the  Texas  &  Pacific,  of  which  It 
forms  part  of  the  main  line. 

These  bonds  had  been  lost  sight  of  for  a  great  many  years,  and  It 
was  supposed  that  they  had  been  lost  or  destroyed,  the  original  hold- 
ers of  the  bonds  having  died  shortly  after  the  receivership.  The 
plaintiff,  Charles  B  Brown,  a  capitalist  of  this  city,  has  thorough?" 
investigated  the  whole  matter  and  proposes  to  bring  suit  In  Texas  to 
foreclose  the  mortgage  and  to  test  f ally  the  legality  of  the  title  of  the 
Texas  &  Paoitto  RR.  to  the  property.  The  pain  tiff  is  represented  in 
Texas  by  Gano,  Gano  <fe  Gano,  of  Dallas,  and  other  prominent  law 
firms. 

About  55  miles  of  roadway  (extending  from  a  point  at  or 
near  Texarkana,  westerly)  was  graded,  bridged  and  tied 
when  the  company  became  insolvent.  See  full  statement  in 
report  of  Texas  &  Pacific  Ry.  for  year  ended  May  31,  1876, 
Chrokiclb,  V.  21,  p.  229.— V.  27,  p.  539. 

Missonri  Pacific  Ry.—  Purchase.—  See  New  Orleans  & 
Northwestern  Ry.  below.  — V.  75,  p.  611,  549. 

Mobile  &  Ohio  RR.— Guaranteed  Bonds.— See  Nashville  cfc 
Mississippi  Delta  RR.  below.— V.  74,  p.  1038. 

Nashville  &  Mississippi  Delta  RR.— Guaranteed  Bonds.— 
Bonds  for  $500,000  have  been  authorized  and,  it  is  under- 
stood, will  be  guaranteed  by  the  Mobile  &  Ohio  RR.  The 
line  has  been  surveyed  from  Okolona  to  Granada,  Miss. ,  67 
miles,  and  contracts  will  shortly  be  let  for  building  the  first 
30  miles  of  the  line  from  Okolona  west,  via  Houston,  to  the 
line  of  Calhoun  County.  E.  L.  Russell,  President,  Mobile, 
Ala. 

New  Orleans  &  Northwestern  Ry.— Sold.— At  the  fore- 
closure sale  in  Rayville,  La.,  on  Sept.  20,  the  Mississippi  end 


September  27,  1902. 


THE    CHROttlCiJL 


667 


of  the  road  was  sold  to  E.  G.  Merriam  of  St.  Louis  for  $250,- 
000  and  the  Louisiana  division  was  bought  by  E.  G.  Metriam 
of  St.  Louis  and  F.  G.  Hudson  of  Monroe,  La.,  for  $1,500,000. 
Mr.  Hudson  is  attorney  for  the  St.  Louis  Iron  Mountain  & 
Southern  Ry.— V.  75,  p.  498,  342. 

New  York  Central  &  Hudson   Hirer  BR.— Quarterly.— 
Earnings  for  the  quarter  ending  Sept.  30  (partly  estimated  in 
1902)  were: 
3  mos.  end.  Gross  Net  Other        Interest,       Balance, 

Sept.  30 —      earnings,     earnings.        income,     taxes,  etc.     surplus. 

1902 $19,460,700  $7,325,100  $1,,207,100  $5,271,300  $3,260,900 

1901 19,422,284    7,236,619    1,131,225    5,153,326    3,214,518 

Dividends  of  l1^  per  cent  oall  for  $1,648,900  in  1902,against 
$1,437,500  in  1901,  leaving  balance,  surplus,  of  $1,612,000  in 
1902,  against  $1,777,018  in  1901. -V.  75,  p.  550,  290. 

New  York  New  Haven  &  Hartford  RR.— Report.— The  re- 
sults for  the  quarter  and  year  ending  June  30,  were: 

3  mos.—  Gross.  Net.  Oth.  inc.      Charges.       Balance. 

1902 $11,567,079    $2,420,923    $35,289  $2,053,878      $402,335 

1901 10,600,000      3,007,364    224,331     1,978,050    1,253,645 

Tear— 

1901-2 $43,521,087  $12,247,213  $613,060  $8,181,415  $4,678,858 

1900-1 40,132,311    12,083,832    562,560    7,988,105    4,658,287 

From  the  balance  as  above  shown  were  paid  dividends  of 
8  per  cent  in  each  year,  amounting  to  $4,296,568  in  1901-2, 
against  $4,294,733  in  1900-1,  leaving  surplus  for  1901-2,  $382,- 
29^,  against  $363,549  in  1900-1. 

Directors.— William  Skinner  of  Holyoke,  Mass.,  and  O.  D. 
Newton  Barney  of  Hartford,  Conn.,  have  been  elected  direc- 
tors to  fill  the  vacancies  caused  by  the  death  of  Henry  S. 
Lee  of  Springfield,  Mass  ,  and  Leverett  Brainard  of  Hartford, 
Conn.— V.  74,  p.  1252. 

New  York  &  New  Jersey  RR.— See  Hudson  &  Manhattan 
Ry.  above.— V.  75,  p.  77. 

Niagara  St.  Catharines  &  Toronto  (Electric)  Ry.  Co.— 

Bonds  Offered. — The  Dominion  Securities  Corporation,  To- 
ronto and  Montreal,  is  offering  at  101  and  interest  $150,000  of 
this  company's  first  mortgage  5  p.  c.  $1,000  gold  bonds  dated 
Nov.  1,  1899,  due  Nov  1,  1929;  interest  payable  May  1  and 
Nov.  1  at  Canadian  Bank  of  Commerce,  Toronto,  Canada. 
Trustees,  National  Trust  Co, ,  Toronto.  A  circular  says  in 
substance : 

The  company  operates  33  ^  miles  o(  track,  exclusive  of  sidings.  The 
main  line,  which  is  21  miles  in  length  and  is  constructed  almost  en- 
tirely on  the  company's  private  right  of  way,  runs  from  the  towns  of 
Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Ont..  to  Port  Dalhousie,  on 
Lake  Ontario,  passing  through  the  city  of  St.  Catherines  and  the  man- 
ufacturing towns  of  Merritton  and  Thorold.  A  further  extension  is 
contemplated  from  St.  Oatharines  to  Toronto  by  way  of  Hamilton. 
The  company  also  controls  the  Niagara  St.  Catherines  &  Toronto  Nav- 
igation Co..  which  operates  two  large  and  modern  steamers  between 
Toronto  and  Port  Dalhousie.  Main  line  is  of  the  best  steam  railroad 
standard,  is  ballasted  with  rook  and  gravel,  and  laid  with  60-lb.  steel 
rail,  bridges  over  Welland  canals  are  of  iron  and  steel,  with  stone 
abutments. 

Capitalization.— Stock  authorized,  $1,000,000;  Issued,  $802,550; 
bonds,  -8660,000.  Earnings  for  year  ending  Deo.  31. 1901:  Gross, 
$116,721;  net,  $44,719;  net  revenue  from  Navigation  Co.  (controlled 
by  Railway  Co.),  $6,577;  total  net  lnoome  (nearly  double  the  amount 
of  interest  on  bonds),  $51,296. 

Directors.— John  W.  Herbert  (President).  New  York  City;  Hon.  Ad- 
dison B  Col vln  (Vice-President),  Glen's  Falls,  N.  Y.;  ^milius  Jarvis 
(Seoretary -Treasurer);  J.  W.  Flavelle,  Z.  A.  Lash  and  J.  H.  Plummer, 
all  of  Toronto;  Joseph  A.  Powers,  Lanslngburg,  N.  Y. 

Northern  Ohio  Traction  Co.— Reorganization  Plan.—  The 
"Cleveland  Leader"  quotes  Henry  A.  Everett  as  saying  that 
the  following  digest  of  the  reorganization  plan  "is  correct  in 
every  particular" : 

The  new  stock  Issue  will  be  entirely  of  common  stock,  $7,500,000, 
and  the  bond  issue  of  the  same  amount.  Of  the  bonds  $3,000,000  will 
go  into  escrow  to  cover  underlying  bonds;  $250,000  will  go  for  the  liqui- 
dation of  indebtedness  contracted  in  making  Improvements,  while  $1.- 
250,000  will  be  reserved  for  future  extensions  and  Improvements. 
The  new  bonds  will  mature  In  30  years,  a  part  of  them  bearing  5  per 
cent  and  the  remainder  4  per  cent.  The  owners  of  the  preferred 
stock,  which  now  consists  of  10,000  shares  [$1,000,000]  will  re- 
ceive par  for  the  stook  In  the  5  per  cent  bonds  and  a  stook  oonus  of 
100  per  cent.  The  holders  of  the  common  stock  [«2,500,0O0  in  $100 
shares]  will  receive  two  shares  of  the  new  stook  for  one  of  the  old, 
and  $50  fn  bonds  bearing  4  per  cent.  It  Is  estimated  that  for  the  cur- 
rent year  the  earnings  will  reaoh  $135,000,  which,  after  payment  of 
the  new  nxed  charges,  will  leave  a  balance  of  $65,000,  or  1  per  oent 
on  the  outstanding  stook. 

The  new  company  will  probably  be  know  as  the  Northern 
Ohio  RR.  &  Light  Co.— V.  74,  p.  1808. 

Northern  Pacific  Ry. — Purchase. — The  company  has  com- 
pleted its  purchase  of  the  Everett  &  Monte  Cristo  Ry. ,  42 
miles  in  length  (V.  71,  p.  648). -V.  75,  p.  290,  80. 

Oregon  (Short  Line  RR.— Listed.— The  New  York  Stcck 
Exchange  has  listed  the  $31,000,000  "four  per  cent  and  partici- 
pating twenty-five  year  coupon  bonds  of  1927"  (see  abstract  of 
deed  of  trust  securing  these  bonds  in  V.  75,  p.  243;. 

Earnings, — For  the  eleven  months  ending  May  31.  1902,  on 
an  average  of  1,438  miles  of  road,  the  gross  earnings  were 
$10,122,259;  net,  $5,260  214;  other  income,  $3,284,304;  total 
net  income,  $8,544,518;  fixed  charges,  $4,910,875;  balance, 
$3,634,143;  interest  on  open  accounts,  etc.,  $993,454;  surplus, 
$2,640,688.-V.  75,  p.  612,  394. 

Owensboro  City  (Ky.)  RE.— Bonds.— The  company  an- 
nounces that  it  will  have  for  sale  $200,000  first  mortgage  5 
p,  c.  gold  gold-bearing  bonds  and  invites  correspondence. 

Philadelphia  Rapid  Transit  Co.— Rumors,—  See  Philadel- 
phia Electric  Co.  under  "Industrials"  below. — V.  75,  p.  612, 
442. 

Railways  Company  General.— Annual  Statement.— For 
the  year  ended  June  30,  1902,  the  income  from  interest  on 
bonds  of  subsidiary  companies  was  $24,618  against  $50,626 
in  1900-01;  salaries,  rent,  taxes,  etc,  $6,749,  contrasting  with 


$10,230  ;  interest  on  floating  debt  in  1900-01  $10,066  ;  balance 
surplus,  $17,869  in  1901-02  against    $30,330  in   1900-01.    On 
Sept.  30, 1901,  the  stockholders  authorized  the  reduction  of 
th«  capital  stock  from  $1,500,000  to  $1,200,000. 
President  Diok  says : 

While  the  gross  earnings  of  the  subsidiary  companies  show  a  grati- 
fying increase  as  compared  with  the  fiscal  year  ending  June  30,  1901, 
yet  heavy  expenses  were  Incurred  in  repairing  the  damage  done  to  the 
Pennsylvania  properties  Dy  reason  of  the  unusual  spring  freshets  of 
the  Susquehanna  River.  The  Michigan  Traction  Co.  shows  a  large  in- 
crease in  earnings  over  the  previous  year,  but  the  rapid  growth  of  the 
cities  and  surrounding  country  has  necessitated  large  expenditures 
for  extensions  and  betterments,  resulting  in  an  increase  in  the  value 
of  this  property,  but  precluding  the  possibility  of  dividends.  Your 
company  entered  into  favorable  oontraots  for  the  construction  of 
electric  railways  in  Miohlgan,  but  as  these  oontraots  are  not  yet  com- 
pleted the  profits  to  be  derived  from  this  souroe  are  not  yet  available. 
-V.  73,  p.  1208. 

St.  Lawrence  &  Adirondack  Ry. — Report. — The  results 
for  the  year  ending  June  30  were: 

Tear—            Gross.                Net.  Oth.  inc.  Charges.  Bal„  sur. 

190102 $241,782  $97,487  $487  $93,005  $4,909 

1900-01 223,330  122,241  1,048  81,536  41,754 

— V.  75,  p.  78. 

St.  Louis  Vandalia  &  Terre  Hante  RR.— Receiver  .—Judge 
B.  R.  Burroughs,  of  the  Bond  County  (III)  Circuit  Court,  on 
Sept.  24  appointed  H.  C.  Begote,  of  Belleville,  Receiver  of  the 
property,  and  authorized  him  to  bring  suit  against  the 
Pennsylvania  RR  Co.  and  the  Indianapolis  &  Terre  Haute 
RR.  Co.  to  recover  $3,000,000,  of  which  $2,200,000  paid  to 
them  as  dividends  on  preferred  stock  alleged  to  have  been 
fraudulently  issued.  The  litigation  was  instituted  several 
years  ago  by  the  town  of  Vandalia  and  Edward  L.  Thomas 
of  Belleville,  minority  stockholders. — V.  70,  p.  529. 

Santa  Fe  Prescott  &  Phoenix  Ry.— Report.— Results  for 
the  year  ending  June  30  compare  as  follows: 

Tea; —         Gross.  Net.        Oth.  inc.  Charges.  Bal.,sur. 

1901-02 $1,050,035  $612,218  $5,732  $413,435  $204,515 

1900-01 956,624  516,649   9,062  413,258  112,453 

— V.  73,  p.  964. 

Seaboard  Air  Line  Ry.— Exchange  of  Bonds.— Vermilye  & 
Co.  and  Hallgarten  &  Co.  announce  that  holders  of  a  large 
majority  of  the  collateral  trust  5  p.  c.  gold  bonds  due  Oct.  1, 
1902  have  accepted  the  offer  of  exchange  for  refnnding  col- 
lateral trust  5  p.  c.  gold  bonds  due  May  1,  1911,  on  payment 
by  the  holders  of  $25  per  bond,  and  that  the  offer  is  subject  to 
withdrawal  at  any  time.  See  advertisement  on  another  page 
and  V.  75,  p.  343. 

Springfield  &  Xenia  Traction  Co.— Listed  in  Cleveland.— 
The  securities  of  this  company,  whose  entire  20-mile  line  be- 
tween Springfield  and  Xenia,  O.,  was  placed  in  operation  a 
week  or  two  ago,  have  been  listed  on  the  Cleveland  Stock 
Exchange.  Of  the  $500,000  capital  stock,  $400,000,  it  is  said, 
was  given  as  bonus  with  the  bonds  for  a  like  amount.  Rails 
70-lb.  T;  eight  cars.— V.  74.  p.  96. 

Texas  &  Pacific  RR.— See  Memphis  El  Paso  &  Pacific 
RR.  above.— V.  74,  p.  1253. 

Toledo  &  Ohio  Central  Rj.— Report.—  Results  for  the 
year  ending  June  30  were : 

Yeai —     Gross.              Net.  Oth.  inc.  Int.,  taxes,  etc,  Bal.sur. 

1901-2 $2,877,669  $705,556  $17,589  $583,540  $139,605 

1900-1 2,571,722  720,582  7,424  517,651  210,355 

—V.  75,  p.  499. 

Toronto  (Electric)  Ry.— New  Stock.—  The  shareholders 
will  vote  Oct.  6  on  increasing  the  capital  stock  from  $6,000,- 
000  to  $7,000,000,— V.  74,  p.  265. 

(The)  Ulster  &  Delaware  RR.— Bonds.— This  company, 
which  was  formed  Jan.  I,  1902,  by  consolidation  of  the  Ulster 
&  Delaware  RR.  and  several  subsidiary  companies  (V.  74,  p. 
42),  has  retired  the  $500,000  second  mortgage  bonds  of  the  old 
Ulster  &  Delaware  RR.  Co.,  and  has  issued  $600,000  of  its 
own  4  p.  c.  refnnding  mortgage  bonds  due  1952,  interest 
payable  Feb.  1  and  Aug.  1,  part  of  an  authorized  issue  of 
$3,000,000.  Owing  to  the  recent  date  of  the  consolidation, 
the  report  now  issued  is  for  the  six  months  ended  June  30, 
1902,  viz.:  Gross  earnings,  $273,131;  net  earnings,  $76,055; 
other  income,  $1,733;  total  income,  $77,788;  fixed  charges, 
$80,805;  deficit,  $3,017.— V.  75,  p.  78. 

United  Railways  &  Electric  Co.,  Baltimore. — Equip- 
ment Bonds.— The  company  has  arranged  to  sell  to  the  Mer- 
cantile Trust  &  Deposit  Co.  of  Baltimore  $600,000.5  p,  c.  car- 
trust  and  equipment  bonds,  redeemable  in  series,  the  first 
$60,000,  and  thereafter  in  ten  yearly  instalments  of  $54,000 
each.— V.  75,  p.  31. 

Washington  &  Canonsburg  (Electric)  Ry.,  Pennsylvania. 

—Bonds  Offered.— The  North  American  Savings  Co.  of  Pitts- 
burg, the  mortgage  trustee,  is  receiving  subscriptions  for 
this  company's  5  p.  c.  gold  bonds,  free  of  tax,  dated  July  1st, 
1902,  due  July  1st,  1932,  the  total  issue  being  $650,000,  re- 
served $175,000  for  underlying  bonds  and  improvements. 
An  advertisement  says: 

This  road  has  been  operating  for  years  in  the  city  of  Washington' 
Penn.and  by  this  issue  is  extending  its  line  to  Canonsburg,  Penn. 
(towards  Pittsburg);  net  earnings  on  present  earning  oapaoity  are  more 
than  sufficient  to  pay  the  interest  on  the  entire  issue  of  bonds;  heavy 
steel  rails,  white  oak  ties,  entire  line  ballasted  with  broken  limestone. 
Overhead  steel  bridges  on  all  steam  railway  orossings.  St.  Louis 
cars  and  Westinghouse  motors.  Franchises  broad  and  perpetual. 
Francis  J.  Torrance,  President;  George  J.  Gorman,  Treasurer. 

Wheeling  (  W.  Va.)  Traction  Co.— Option.— An  option  on 
a  majority  ot  the  stock  at  par  has  been  obtained  by  President 
T.  H,  Conderman  of  Pailadelphia,  who,  it  is  supposed,  is  ne- 
gotiating for  the  sale  of  the  road.— V.  74,  p.  428. 
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Alabama  Steel  &  Wire  Corporation.— Successor  Com- 
pany.— This  company  filed  articles  of  incorporation  at  Hart- 
ford, Conn.,  on  Sept.  16.  with  $5,000,000  authorized  capital 
stock  in  $100  shares,  half  of  which  is  preferred,  preparatory 
to  taking  over  the  business  of  the  Alabama  Steel  &  Wire  Co. 
at  Ensley,  Ala.,  and  to  building  an  open  hearth  steel  plant. 
The  incorporators  are  E.  T.  Schuler  and  Gh  H.  Schuler  of 
Birmingham.  Ala.,  and  Samuel  I.  Knight  of  New  York.— V. 
74,  p.  381. 

American  Car  Co.  of  St.  Lonis.  -Sold.— See  American 
Car  &  Truck  Co.  below.— V.  74,  p.  479. 

American  Car  &  Trnck  Co.,  St.  Louis.— Reorganization.— 
— The  property  of  the  American  Car  Co.  of  St.  Louis  (V.  74, 
p.  479),  which  was  recently  purchased  in  the  interest  of  the  J. 
G.  Brill  Co.  of  Philadelphia  for  a  sum  stated  as  $375,000,  has 
been  taken  over  by  the  American  Car  &  Truck  Co.,  incor 
porated  in  Missouri  on  Sept.  22.  The  authorized  capital 
stock  of  the  new  company  is  $1,000,000  in  $100  shares  (one- 
half  paid  up),  of  which  one-half  is  7  p.  c.  preferred;  Q.  Mar- 
tin Brill  holds  all  except  $700  of  the  entire  authorized  issue. 

American  Electric  Vehicle  Co.  —  Receiver.  —  Vice- 
Chancel  lor  Emery  at  Newark  on  Tuesday,  upon  application 
of  George  F.  King  of  East  Orange.  N.  J.,  a  large  stock- 
holder, appointed  Charles  J.  Coe  of  Jersey  City  receiver  of 
the  company  on  the  ground  that  promissory  notes  amount- 
ing to  $30,000  have  gone  to  protest.  —V.  70,  p.  77. 

American  Fork  &  Hoe  Co.— Consolidation.—  This  com- 
pany was  incorporated  in  New  Jersey  on  August  18  with 
§4,800,000  of  capital  stock,  of  whioh  one  half  is  preferred 
stock,  to  consolidate  the  leading  ooncerns  in  the  United 
States  manufacturing  hand  implements  for  farmers.  About 
80  per  cent  of  the  country's  output  of  sach  tools  will,  it  is 
claimed,  be  controlled  by  the  new  company.  The  companies 
merged  are  given  as  follows: 

Withington  &  Cooley  Mfg.  Oo.,  Jaokson,  Mich.;  Iowa  Farming  Tool 
Co.,  Fort  Madison,  Iowa;  Geneva  Tool  Co.,  Geneva,  Onto;  Brown, 
Htnman  &  Huntington  Co.,  olumbus,  Ohio;  Batoheller  &  Sons  Co., 
Wallin«forri.  Vt ;  Ely  Hoe  &  Tool  Co  ,  8t.  Johnsbury,  Vt.;  Utloa  Tool 
Co.,  Utloa,  N.  Y.;  L  Bolles  Hoe  &  Tool  Co..  Blnghamton,  N  Y.;  Sheble 
&  Klemm  Co.,  Smith  Harper  Co.  and  Myers,  Ervlen&  Co.,  Philadelphia, 
Pa.;  Otsego  Fork  Mills  Co  ,  Girard,  Pa.,  and  Ashtabula  Tool  Co.,  Ash- 
tabula, Ohio. 

The  directors  (and  offioers)  are  as  follows: 

President,  Gen.  W.  H.  Withington;  First  "Vice-President,  W.  H. 
Cowdery;  Second  Vioe- President,  F.  L.  Andrews;  Third  Vice-President, 
F.  B.  Kretsinger;  Treasurer,  John  L.  Evans;  Thomas  H.  Russell,  John 
A.  Carter.  M.  B.  Johnson,  E.  N.  Abbott,  H.  G.  Ely.  W.  C.  Mason,  J.  W. 
Klemm,  Geo.  B.  Durell,  George  S.  Russell  and  Cleveland  Chllds. 

The  company  has  filed  a  mortgage  for  $800,000.  Attorney 
M.  B.  Johnson  of  Cleveland  is  quoted  as  saying  : 

The  company  is  organized  on  an  exceptionally  conservative  basis, 
and  of  its  assets  $500,000  or  more  lsln  oash.  The  company  does  itsown 
financing,  and  there  will  be  no  offer  of  its  stook  to  the  public.  The 
company  will  start  with  eleven  fully  equipped  faotories  and  ample 
oapital.  The  general  office  is  in  the  Amerloan  Trust  Building,  Cleve- 
land. Ohio. 

American  Stove  Co. — Annual  Meeting. — The  first  annual 
meeting  of  directors  was  held  in  Cleveland  on  Sept.  9.  From 
the  operations  of  the  7  months  ending  on  July  31,  1902,  a  5 
per  cent  dividend  was  declared  on  the  capital  stock  ;  $50,000 
was  charged  off  from  machinery  and  pattern  account  and 
$160,545  was  passed  to  surplus,  making  the  surplus  account 
$358,145.  The  dividend  was  payable  Sept.  15.  The  capital 
stock  is  $5,010,000,  all  common;  $197,600  is  in  the  treasury.— 
V.  74,  p.  153. 

Bell  Telephone  of  Philadelphia.— Optioi  to  Subscribe.— 
Shareholders  of  record  Oct.  17  are  offered  the  privilege  of 
subscribing  until  3  P.  M.  Nov.  10  for  40,000  shares  of  stock 
at  par.  $50  per  share,  in  the  proportion  of  one  new  share  for 
five  held.  Payment  for  one-half  of  the  shares  subscribed  for 
must  be  made  Nov.  18;  the  remainder  on  or  before  Jan.  22, 
1903.  Stock  will  be  issued  on  the  aforesaid  dates.— V.  75, 
p.  396. 

Bon  Air  Coal  &  Iron  Co.  —Option.—  Shareholders  of  rec- 
ord Sept.  20  have  the  right  until  12  m,,  Sept.  29  to  subscribe, 
pro  rata,  at  par  at  the  Fourth  National  Bank,  Nashville,  for 
$250,000  of  preferred  stock,  with  $250,000  common  stook  as 
bonus.  The  proceeds  will  be  used  to  complete  certain  im- 
provements and  betterments  to  the  property  and  for  working 
capital.  Subscriptions  are  payable  50  p.  c.  Oct.  1,  1902,  25 
p.  c.  Jan.  1,  1903,  and  25  p.  c.  April  1,  1903,  or  all  at  once  in 
cash.— V.  75,  p.  500,  292. 

(J.  6.)  Brill  &  Co.,  Philadelphia.— Purchase.— See  Amer- 
ican Car  &  Truck  Co.  above. 

Burlington  (la.)  Water  Co.— Sold.  —  See  Citizens'  Water 
Co.  below. -V.  74,  p.  1092. 

Cambridge  (Has?.)  (Jas  Light  Co. — Majority  Deposited.— 
A  majority  of  the  $700,000  capital  stock  has  been  pooled. 
(SeeV.  75,  p.  551.) 

Citizens'  Water  Co.,  Burlington,  la.— Successor.—  This 
company,  incorporated  Aug.  12  by  W.  W.  Baldwin,  Eiward 
Hagemann  and  others,  it  is  stated,  has  purchased  and  will  ex- 
tend and  improve  the  plant  of  the  Burlington  Water  Co. 

(William)  Cramp  &  S»ns  Ship  &  Engine  Building  Co.— 
New  Director. — Edmund  C.  Converse  of  this  city  has  been 
elected  a  director.  He  is  a  member  of  the  Executive  Board 
of  the  U.  S.  Steel  Corporation.— V.  74,  p.  1194,  1198. 

Deere  &  Co.  of  Moline  (Plows).— New  Stock.— This  Illin- 
ois company  recently  certified  to  an  increase  of  its  author- 
ized   capital  stock    from  $1,500,000   to  $6,000,000,    to  pro- 


vide for  additions.  It  was  proposed  in  1901  to  form  the 
American  Plow  Co.,  with  Deere  &  Co.  as  one  of  the  constit- 
uent companies,  but  the  plan  fell  through.    See  V.  73,  p.  84. 

Distilling  Co.  of  America.— New  Company. — See  Distillers' 
Securities  Corporation  below.— V.  75,  p.  293,  188. 

Distillers'  Securities  Corporation.— Incorporated.—  This 
company,  which  filed  articles  of  incorporation  in  New  Jersey 
on  Monday,  with  $32,500,000  of  authorized  capital  stock,  will 
take  over  the  control  of  the  Distilling  Company  of  America, 
per  plan  in  V.  74,  p.  1310, 1858.  There  will  be  an  issue  of 
$16,000,000  five  per  cent  collateral  trust  (convertible)  bonds 
due  in  1927  but  subject  to  call  at  105  after  1908.  The  bonds 
are  to  be  dated  Oct.  1,  1902.  The  new  securities  are  being 
engraved  and  will  be  ready  for  distribution  at  the  office  of 
the  Mercantile  Trust  Co.  about  Oct.  1.  About  85  per  cent  of 
the  outstanding  preferred  and  common  stock  of  the  Distilling 
Co.  of  America  has  been  called  deposited  for  exchange. 

The  reorganization  committee  in  an  official  statement  say  : 

Appropriate  provision  has  been  made  in  the  charter  for  an  additional 
issue  of$16,000,000  stock  [in  exchange  for  the  new  oompany's  bondB 
presented  for  conversion.—  Ed.]  The  worfctng  oapital  of  the  com- 
panies approximates  $16,000,000.  A  temporary  Doard  of  dlreotors 
has  been  seleoti-d  pending  the  election  of  permanent  directors  and  of- 
ficers, whose  names  will  be  announoed  shortly. 

The  fiscal  year  of  the  uuderlying  oompanies  ended  on  June  30.  The 
balance  sheets  have  sufficiently  progressed  to  confirm  our  prior  state- 
ment that  the  net  earnings  will  justify,  and  that  accordingly  dividends, 
beginning  on  a  basis  of  4  per  cent  per  annum,  will  be  declared  at  the 
October  meeting.  It  will  be  proposed,  in  due  course,  that  one  or  more 
of  the  old  oompanies  shall  be  merged  or  dissolved  in  order  to  elimate 
the  expense  incurred  in  the  maintenance  of  their  separate  organlza- 
tlon.-V.  75,  p.  293,  188. 

Eastern  Steamship  Co. — New  Acquisitions.— The  company 
has  ordered  for  the  Portland  Line  a  new  twin-screw  steamer 
to  cost  aboat  $350,000;  bonds  of  1902  to  80  p.  c.  of  this  amount 
will  probably  be  issued,  raising  the  outstanding:  bond  issue 
to  $2,030,000.  The  Portland  Mt.  Dasert  &  Machias  Steam- 
s-hip Co.,  we  are  informed,  has  not  been  purchased,  nor  is 
such  purchase  contemplated. 

Exchange  of  Bonds.  —The  holders  of  the  first  mortgage  6 
per  cent  bonds  on  the  steamer  "  Bay  State,"  due  1926,  who 
desire  to  exchange  their  bonds  for  the  first  mortgage  bonds  of 
the  Eastern  Steamship  Co.  are  invited  to  communicate  with 
the  Portland  Trust  Co.,  Portland,  Me.— V.  75,  p.  137. 

Hammond  Ice  Co.,  Baltimore.—  New  Stock.— The  share- 
holders on  Sept.  17  voted  to  increase  the  capital  stock  from 
$2,000,0U0  to  $3,30l>,000,  to  provide  for  additions  which,  it  is 
said,  will  raise  th9  company's  output  from  200  tons  to  800  tons 
daily. -V.  74,  p.  271. 

Harrison  Telephone  Co.,  Dead  wood,  S.  D.  -Bonds  Offered. 
-C.  E.  Pratt  &  Co.  of  Chicago  are  offering  $74,000  of  the 
company's  first  mortgage  5  per  cent  $1,000  gold  bonds; 
dated  Nov.  1,  1901,  maturing  Nov.  1,  1911;  principal  and 
half-yearly  interest  (May  and  November)  payable  at  Royal 
Trust  Co. ,  Chicago. 

Illinois  Car  &  Equipment  Co.—  Lease  and  Sale.— The 
"Money  Market  Review"  of  London  says: 

The  directors  Inform  us  that  they  have  leased  their  Hegewisoh 
Works  [to  the  Western  Steel  Oar  &  Foundry  Co  ,  controlled  by  the 
Pressed  Steel  Car  Co.  See  V.  74,  p.  991.  835.]  for  a  term  of  years  at  a 
ren'ai  of  $60,000,  with  the  option  of  purchase  at  $1,100,000,  and  that 
they  have  boM  the  Anniston  Works  [to  the  Southern  Car  &  Foundry 
Co.]  for  the  sum  of  $600,000,  payable  over  a  term  of  years,  interest 
being  paid  in  the  meantime  on  the  outstanding  Instalments.  The 
prloe  may  be  reduced  to  $550,000  If  the  purchase  is  oompleted 
within  a  year.— V.  74,  p.  832. 

Indianapolis  Light  &  Power  Co.—  Called  Bonds.— The 
American  Loan  &  Trust  Co.  of  Boston,  will  pay  on  presenta- 
tion at  104  and  interest,  first  mortgage  bonds  of  1892,  Nos.  1, 
35,  75,  260,  268,  283,  322,  346;  interest  ceased  Sept.  18.— V.  73, 
p.  1063. 

International  Silver  Co.— Control. — See  United  States 
Silver  Corporation  below.— V.  74,  p.  774. 

International  Telephone  Co.—  Mortgage.— This  company, 
incorporated  in  Delaware  on  May  15  with  $1,000,000  oapital 
stock,  has  filed  at  Wilmington,  Del.,  a  mortgage  for  $100,000,- 
000,  and  it  is  said  will  increase  its  authorized  stock  to  $100,- 
000,000.    The  officers  are  : 

S.  B.  Rhinehart,  Waynesboro,  Pa.,  President;  Ehlen  B.  Harrison, 
Baltimore,  Treasurer;  Henry  F.  Fahey,  New  York.  Secretary;  J.  Mil- 
ler Kenyon,  Washington,  Assistant  Seoretary.— V.  74,  p  1093. 

Isthmian  Canal.— Abstract  of  Bill  —Following  is  a  digest 
of  the  Isthmian  Canal  Bill  recently  passed: 

Sec.  l.  The  President  is  authorized  to  acquire,  at  a  cost  not  exoeed 
ing  $40,000,000,  the  rights  and  other  property  owned  by  the  New 
Panama  Canal  Co.  of  Franoe  on  the  Isthmus  of  Panama,  and  all  Its 
maps,  plans,  drawings  and  reoords,  lnoludlng  all  the  oapital  stock, 
not  less,  however,  than  $6,886,300  of  the  Panama  BR.  Co.,  provided  a 
satisfactory  title  to  all  of  said  property  can  be  obtained. 

Sec  2.  1'he  President  is  authorized  to  acquire  from  the  Republio  of 
Colombia,  upon  such  terms  as  he  may  deem  reasonable,  perpetual 
control  of  a  strip  of  land,  not  less  than  6  miles  In  width,  extending 
from  the  Caribbean  Sea  to  the  Paoiflo  Ocean,  and  such  additional  ter- 
ritory as  in  bis  judgment  will  facilitate  the  general  purpose  hereof. 

Sec.  3.  When  the  President  shall  have  arranged  to  secure  a  satisfac- 
tory title  to  the  property  of  the  New  Panama  Canal  Co.  and  shall  have 
obtained  by  treaty  control  of  the  necessary  territory  from  the  Repub- 
lio of  Oolcuabia,  he  is  authorized  to  pay  for  the  property  of  the  New 
Panama  Canal  Co.  $40,000,000  and  to  the  Republio  of  Colombia  suoh 
sum  as  shall  have  been  agreed  upon,  and  a  sum  sutfiolent  for  both  said 
purposes  is  hereby  appropriated,  out  of  any  money  in  the  Treasury 
not  otherwise  appropriated,  to  be  paid  on  warrants  drawn  by  the 
President. 

The  President  shall  then,  through  the  Isthmian  Canal  Commission 
hereinafter  authorized,  cause  to  be  constructed  a  ship  oanal  of  suffle- 
olent  oapaoity  and  depth  to  afford  convenient  passage  for  vessels 
of  the  largest  tonnage  and  greatest  draft  now  in  use,  and  suoh  as  may 
be  reasonably  anticipated;  and  also  safe  and  commodious  harbors  at 
the  termini  of  said  oanal,  and  suoh  provisions  for  defense  as  may  be 
necessary  for  the  proteotlon  of  said  oanal  and  harbors. 
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Sec  4.  Should  the  President  be  unable  to  obtain  forthe  United  States 
a  satisfactory  title  to  the  property  of  the  New  Panama  Canal  Co.  and 
the  control  of  the  necessary  territory  of  the  Republio  of  Colombia, 
within  a  reasonable  time  and  upon  reasonable  terms,  then  the  Presi- 
dent, having  first  obtained  for  the  United  States  perpetual  oontrol  by 
treaty  of  the  neeeesary  territory  from  Costa  Rica  and  Nioaragua, 
upon  terms  which  he  may  consider  reasonable,  shall  oause  to  be  con- 
structed a  ship  canal  and  waterway  from  the  Caribbean  Seanear  Grey- 
town,  by  way  of  Lake  Nicaragua,  to  a  point  near  Brito  on  the  Pacific 
Ocean.  Such  money  as  may  be  agreed  upon  as  compensation  to  Nica- 
ragua and  Costa  Rtea  for  the  concessions  and  rights  acquired  are 
hereby  appropriated  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated. 

Sec  5.  Thelsum  of  $10,000,000  is  hereby  appropriated,  out  of  any 
money  in  the  Treasury  not  otherwise  appropriated,  toward  the  pro- 
ject herein  contemplated  by  either  route  so  selected. 

And  the  President  is  hereby  authorized  to  oause  to  be  entered  into 
such  oontraots  as  mav  be  deemed  necessary  for  the  proper  construc- 
tion of  said  oanal,  harbors  and  defenses  by  the  route  finally  deter- 
mined upon.  Appropriations  therefor  shall  from  time  to  time  be  here- 
after made,  not  to  exoeed  in  the  aggregate  the  additional  sum  of 
$135,000,c  00  should  the  Panama  route  be  adopted.or $180,000,000 
should  the  Nioaragua  route  be  adopted. 

Sec  6.  To  the  Republio  of  Colombia  or  the  States  of  Nicaragua  and 
Costa  Rioa  the  President  is  authorized  to  guarantee  the  use  of  said 
canal  and  harbors  upon  such  terms  as  may  be  agreed  upon. 

Sec.  7  The  Isthmian  Canal  Commission  shall  be  composed  of  seven 
members  appointed  by  the  President,  with  the  consent  of  the  Senate; 
at  least  four  of  them  shall  be  persons  skilled  engineers  and  of  the  four 
at  least  one  shall  be  an  officer  of  the  United  States  Army,  and  one 
other  an  officer  of  the  United  States  Navy. 

Sec.  8.  The  8eoretary  of  the  Treasury  is  authorized  to  borrow  from 
time  to  time  as  the  prooeeds  may  be  required  to  defray  expenditures 
authorized  by  this  Act,  the  sum  of  $130,000,000,  and  to  issue  therefor 
ooupon  or  registered  bonds  of  the  United  States  in  denominations  of 
$20  or  some  multiple  of  that  sum,  redeemable  in  gold  ooin  at  the 
pleasure  of  the  United  States  after  10  years  from  the  date  of  their 
issue,  and  payable  30  years  from  suoh  date,  and  bearing  interest  pay- 
able quarterly  in  gold  ooin  at  the  rate  of  2  per  cent  per  annum;  and 
the  bonds  herein  authorized  shall  be  exempt  from  all  taxes  or  duties 
of  the  United  States,  as  well  as  from  taxation  in  any  form  by  or  under 
State,  muDioipal  or  local  authority.  Said  bonds  may  be  disposed  of 
at  not  less  than  par,  equal  opportunity  being  given  to  all  oitizens  of 
the  United  States 'o  subscribe  therefor,  but  no  commissions  shall  be 
allowed;  and  a  sum  not  exceeding  $130,000  is  hereby  appropriated, 
out  of  any  money  1q  the  Treasury  not  otherwise  appropriated,  to  pay 
the  expense  of  preparing,  advertising  and  issuing  the  same.  -  V.  75, 
p.  32. 

Jones  &  Laughlin  Steel  Co.— Bonds.— The  shareholders 
will  vote  Oct,  6  on  issuing  $10,000,000  bonds  for  improve- 
ments and  enlarging  tbe  Pittsburg  plant.    See  V.  75,  p.  242. 

La  Belle  Iron  &  Steel  Co.,  Wheeling,  Etc.— New  Stock, 
Etc  —  The  large  addition  to  the  plant  at  Steubenville,  which 
was  purchased  from  the  Jefferson  Iron  Co.,  is  making 
rapid  progress,  and  is  expected  to  be  in  operation  on  or 
about  Jan.  1.  The  company's  Wheeling  and  Steubenville 
plants  together,  it  is  said,  will  employ  about  2,000  persons, 
the  open-hearth  furnaces  having  a  capacity  of  900  tons  of 
steel  daily.    The  oapital  was  recently  increased  from  $3,000,- 

000  to  $5,000,000.     Directors: 

John  E.  Wright  (President),  A.  J.  Clarke,  C.  A.  Robinson,  D.  J.  Sin- 
clair, Henry  Bleberson,  H.  C.  Franzneim  and  H.  C.  Greer.— V.  74, 
p.  580. 

Lamb  Wire  Fence  Co.,  Adrian,  Mich.— Dividend.—  This 
company,  which  lately  increased  its  stock  from  $200,000  to 
$400,000,  to  provide  for  additions,  is  said  to  have  paid  during 
August  a  dividend  of  2634  P>  c- 

Lawyers'  Title  Insurance  Co.,  New  York.— -New  Stock.— 
The  shareholders  will  vote  Oct.  2  on  increasing  the  capital 
stock  from  $2,000,000  to  $3,500,000,  par  value  of  shares  $100. 
Of  the  new  stock  11,000  shares  will  be  issued  to  the  stock- 
holders of  tbe  Title  Insurance  Co.  of  Brooklyn,  in  exchange, 
share  for  share,  for  the  shares  of  the  said  company,  fully 
paid  in  cash  at  the  rate  of  $300  for  each  share.  The  remain- 
ing 4,000  shares  will  be  offered  for  subscription  to  the  stock- 
holders of  tne  New  York  company  at  $300  per  share,  in  pro 
portion  to  their  holdings. 

Manhattan  Transit  Co.— Diesel  Engine.— This  company, 
with  offices  at  74  Broadway,  advertises: 

Having  purchased  the  exclusive  rights  for  'he8tate  of  New  York  for 
the  Diesel  engine,  we  are  prepared  to  furnish  estimates  for  the  sale  or 
rent  of  this  power,  viz  ,  76  h.  p.  single  cylinders,  100  h  p.  triples  and 
225  h.  p.  triple  cylinders.  Minimum  floor  space,  minimum  height.  20 
p.  o.  guarantee  saving  over  any  other  known  power.  Also  electric 
vehloles  to  rent,  hansoms,  cabs,  broughams  and  pleasure  vehicles  of 
all  descriptions.  Express  vans  and  freight  auto-trucks  by  month  or 
year.-V.  75,  p.  293,  80. 

Maryland  Biscuit  Co.,  Baltimore.— Mortgage.—  This  com- 
pany, incorporated  in  Delaware  on  Oct.  7,  1901,  with 
$1,000,0(0  authorized  stock,  has  made  a  mortgage  to  the 
Union  Trufet  Co.  of  Baltimore,  as  trustee,  to  secure  $250,000 
first  mortgage  6  per  cent  $1,000  gold  bonds,  payable  Oct.  1, 
1912.  The  Maryland  Biscuit  Company's  bakery  was  acquired 
and  a  new  cracker  and  biscuit  factory,  to  employ  about  400 
men,  is  nearly  completed.  Incorporators  were:  Joseph  W. 
Jenkins  Jr..  Nelson  Perin,  Harry  M.  Wagner,  Milton  W. 
Offutt  and  W.  J.  Filzsimmons. 

National  Candy  Co.— Consolidation.— This  company  was 
incorporated  in  New  Jersey  about  Sept.  8  with  $9,000,000  of 
authorized  capital  stock  in  shares  of  $100  each,  of  which 
$1,000,000  is  first  preferred,  $2,000,000  second  preferred  and 
$6,000,000  common  stock.  Both  classes  of  preferred  will 
bear  7  per  cent  cumulative  dividends,  About  $800,000  of  the 
second  preferred  and  $800,000  of  the  common  stock  will  be 
reserved  for  future  additions  or  other  corporate  purposes. 

The  candy  factories  acquired  are  as  follows  : 

J.  H.  Roach  &  Co.  of  St.  Paul,  Minn  ;  Rosenberger  &  Currier  of 
Mankato.  Minn.;  Paris-Murcon  Co.  of  Minneapolis;  Sibley  &  Holm- 
wood  and  Burt  &  Sindele,  Buffalo,  N.  Y.;  Putnam  Candy  Co.,  Grand 
Rapids,  Mich.;  Pan  Confeotion  Co.  and  J.  K.  Farley  Manufacturing 
Co.,  Chicago;  Daggett  &  Co.  and  Nlchols-Krull  Co.,  Indianapolis,  Ind.; 
Frank  A.  Menne  Candy  Co.,  Louisville,  Ky.;  Gray,  Toynton  &  Fox, 
Detroit,  Mch.;  P.  Eohert  Co.,  Cincinnati,  Ohio;  O.  H.  Peikham  Candy 
Manufacturing  Co.,  A.  J.  Walter  Confectionery  Co.  and  F.  D.  Seward 
Confectionery  Co. ,  St.  Louis. 


The  company's  capacity  will  be  about  100,000.000  pounds 
of  candy  annually.  O.  H.  Peckham  of  St.  Louis  will 
be  President.  The  promoter  was  Edwin  Corbin  of  New 
York.  The  companies  in  ihe  combination  are  to  receive 
about  one-third  of  the  value  of  their  plants  in  cash  and  two- 
thirds  in  2d  preferred  stock;  also  common  stock  based  on  the 
earning  capacity  of  the  various  plants.  The  properties  are 
purchased  outright  and  will  be  turned  over  to  tbe  new 
company  on  Oct.  1,  the  vendors  retaining  control.  There 
are  no  bonds,  new  or  old.  The  headquarters  are  to  be  in  St. 
Louis.  The  Mississippi  Valley  Trust  Co.  of  St.  Louis  is  at 
the  head  of  the  underwriting  syndicate. 

New  Long  Distance  Telephone  Co.,  Indiana.—  Mortgage. — 
The  company  has  made  a  mortgage  to  the  Union  Trust  Co. 
of  Indianapolis,  as  trustee,  to  secure  $1,000,000  of  5  p.  c.  20- 
year  gold  bonds,  denomination  .  $500  and  $1,000.  The  mort- 
gage covers  property  in  thirty-two  counties  of  the  State.  The 
bonds  will  be  issued  from  time  to  time  for  improvements  and 

The  bonds' are  dated  July  1, 1902,  and  are  due  July  1, 1922,  without 
right  of  earlier  redemption;  annual  sinking  fund  ^  of  1  p.  o.  of  out- 
standing bonds  Jan.  1, 190509;  %  of  1  p.  c,  1910-14;  1  p.  c,  1915-22. 
Stock  authorized.  $1,000,000  in  $100  shares,  all  common;  outstand- 
ing, $753,200.  On  March  31,  1902,  the  company's  lines  were  con- 
nected with  38,714  telephones.  Gross  earnings  for  year  ended  March 
31.  1902,  $67,227,  against  $40,741  in  190001;  net.  $25,035,  against 
$12,580.  President.  S.  R.  Sheerin;  Secretary,  H.  E.  Sale;  Treasurer, 
A.  H.  Norayke.    Company  began  business  Nov.  1, 1899. 

>ew  York  &  New  Jersey  Telephone  Co.— Neto  Stock.— 
At  a  meeting  of  the  directors  yesterday  an  increase  in  the 
stock  to  the  extent  of  33%  p.  c.  was  authorized,  to  be  offered 
ta  par  to  stockholders  of  record  Sept,  25,  in  the  proportion  of 
one  new  share  for  every  three  shares  previously  held.  Sub- 
scriptions are  to  be  paid  as  follows:  40  per  cent  on  Nov.  1, 
30  per  cent  on  May  1,  1903,  and  30  per  cent  on  Aug.  1,  1903. 
This  issue  will  increase  the  outstanding  stock  from  $9,875,- 
000  to  $12,500,000.— V.  74,  p.  984. 

(The)  Northwestern  Gas  Light  &  Coke  Co.,  Evanston, 
Etc.,  Ill—  Bonds.— Urjder  this  title  the  Northwestern  Gas 
Light  &  Coke  Co.  of  Evanston,  the  Cicero  Gas  Co.  and  the 
Blue  Island  Gas  Co.  were  a  few  weeks  age  formally  consoli- 
dated. Just  before  the  merger  the  Cicero  Gas  Co.  made  a 
mortgage  to  the  Equitable  Trust  Co.,  as  trustee,  to  secure 
$5,000,000  of  refunding  and  general  mortgage  5  per  cent 
bonds,  due  July  1,  1932,  interest  payable  January  1  and  July 
1.  The  bonds  are  guaranteed,  principal  and  interest,  by  the 
Northwestern  Gas  Light  &  Coke  Co.  Of  the  authorized  issue 
$500,000  are  reserved  to  take  up  a  like  amount  of  first-mort- 
gage 6  p.  c.  bonds,  issued  by  the  Cicero  Company  in  1892  and 
due  July  1.  1922  (interest  quarterly);  $1,770,000  are  issuable 
forthwith  for  general  purposes  and  for  betterments  and  con- 
struction already  made,  and  the  remaining  $2,730,000  can  be 
issued  only  for  improvements,  additions  or  extensions.  The 
Northwestern  Gas  Light  &  Coke  Co.  itself  has  outstanding 
$918,500  consolidated  mortgage  5s,  pirt  of  an  authorized  issue 
of  $2,000,000  due  Dec.  1,  1928,  Equitable  Trust  Co.,  trustee 
(see  V.  67,  p.  1208;  V.  70,  p.  743;  V.  72,  p.  630).— V.  75,  p.  397. 

People's  Gas  Light  &  Coke  Co.—  Appeal  to  U.  S.  Supreme 
Court. — The  company  on  Sept.  15  filed  its  bond  for  $800,000 
in  connection  with  its  appeal  to  the  United  States  Supreme 
Court  from  the  decision  of  Judge  Grosscup  in  the  75c. -gas 
ordinance  oase.     (See  V.  75,  p.  246.) 

Philadelphia  Electric  Co.— Conferences.— A  director  of 
the  company  is  quoted  as  saying: 

I  will  not  deny  that  [informal]  conferences  have  taken  place  be- 
tween Philadelphia  Electric  and  Philadelphia  Rapid  Transit  interests 
as  to  a  possible  combination  of  the  two  companies.  Nothing  tangible, 
however,  has  as  yet  resulted.  As  to  the  American  Railways  and  the 
Electric  Company  of  Amerloa  companies  being  included,  that  sugges- 
tion, so  far  as  I  know,  has  not  in  any  way  been  considered.— V.  74. 
p.  1249. 

Pittsburg  Coal  Co.— Purchase.— This  company  recently 
purchased  an  interept  in  the  Milwaukee  We3tern  Fuel  Co., 
the  price  being  unofficially  reported  as  $1,000,000  cash  and 
$500,000  Pittsburg  Coal  Co.  stock.  There  will  be  no  change 
in  the  management  of  the  Milwaukee  company  at  present. — 
V.  75,  p.  246. 

Queens  Borough  (N.  Y.)  Gas  &  Electric  Co.—  Consolida- 
tion.— This  company,  incorporated  at  Albany  on  May  29  with 
$2,000,000  of  authorized  capital  stock,  filed  on  Sept.  19  a  cer- 
tificate of  consolidation  with  the  Hempstead  Gas  &  Electric 
Light  Co.  and  the  Queens  Borough  Electric  Light  &  Power 
Co.  Lewis  L,  Delafield,  1  Nassau  Street,  represents  the  con- 
solidated company.    The  stock  is  all  of  one  claes. 

Rogers  Silverware  Co. — See  United  States  Silver  Corpora- 
tion below.— V.  68,  p.  332. 

.Southern  Car  &  Foundry  Co.  —Purchase.  -  It  was  reported 
last  April  that  the  company  had  purchased  the  car  works 
plant  at  Anniston  which  had  previously  been  operated  under 
lease.  This  report  is  now  confirmed  and  the  terms  are 
announced.    See  Illinois  Car  &  Equipment  Co.  above. 

The  company  has  also  purchased  the  old  Gadsden  charcoal 
furnace  at  Gadsden,  Ala.,  and  will  rebuild  it  and  add  40  new 
charcoal  ovens.  This  will  increase  the  concern's  daily  output 
of  charcoal  iron  to  about  150  tons.— V.  73,  p.  142. 

Subway  &  Suburban  Construction  Co.— Receiver.— Justice 
Bischoff  of  the  Supreme  Court  has  appointed  Moses  R.  Rytten- 
berg  receiver  for  this  company,  of  66  Broadway,  on  the  appli- 
cation of  Charles  H.  Cooke,  who  obtained  judgment  against 
it  on  June  26  for  $400.  The  company  was  incorporated  in 
November,  1901,  with  $300,000  stock,  to  purchase  the  fran- 
chises, etc..  of  the  New  York  City  &  Westchester  Railway  Co. 

€W  For  other  Inrestment  Newi  see  Page  687. 
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ILLINOIS   CENTRAL    RAILROAD   COMPANY. 


FIFTY-SECOND  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  80,  1902. 


The  number  of  miles  of  railroad  operated  by  the  Illinois  Central  Railroad  Company  on  June  30,  1901,  was 4,265-50 

On  December  1, 1901,  there  was  added  The  Kentucky  Western  Railway 18-40 

Making  the  number  of  miles  of  railroad  ia  operation  on  June  30,  1902 4,283*90 

The  average  number  of  miles  of  railroad  operated  during  the  year  ended  June  30.  1902,  has  been  4,276*23,  against  an 
average  of  4,214*92  operated  in  the  preceding  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30,  1902  : 

Gross  Receipts  from  Traffic .. $40,821,030  12 

Expenses  of  Operation $26,248,122  86 

Taxes = 1,766,217  22        28,014,340  08 

Income  from  Traffic,  being  the  excess  of  Receipts  over  Expenses  of  Operation  and  Taxes $12,806,690  04 

Net  Receipts  from  Sale  of  Lands 16,697  24 

Income  from  Investments  and  Miscellaneous  Profits    3,535,108  66 

Exoessof  Inoome  over  Expenses  of  Operation  and  Taxes $16,358,495  94 

From  this  there  has  been  paid: 

Interest  on  Funded  Debt  and  Bonds  drawn  under  Sinking  Fund $3,065,365  00 

Rent  of  Subsidiary  Railroads 3,502,669  08 

Total  Fixed  Charges 6,568,034  06 

Net  Income  for  the  year  ended  June  30,  1902 $9,790,461  88 

Surplus  Dividend  Fund  brought  forward  June  30,  1901,  as  shown  in  last  Report 1,088,486  92 

Amount  Available $10,878,948  80 


$4,752,000  00 


This  has  been  disposed  of  as  follows. 

94th  Seml-Annual  Cash  Dividend,  paid  March  1, 1902 $2,376,000  00 

95th  Semi-Annual  Cash  Dividend,  payable  August  30,  1902 „ 2,376,000  00 

Set  apart,  as  explained  below,  to  provide  at  maturity  for  accrued  interest  not  yet  payable: 

On  bonds  of  Illinois  Central  RR.  Co $593,291  68 

On  bonds  of  Chicago  St.  Louis  &  New  Orleans  RR.  Co 61,038  12 

$654,329  80 

For  Betterments 4,340.172  08 

4,994,501  88 

Carried  forward  to  Surplus  Dividend  Fund  as  of  June  30, 1902,  andsei  apart  as  applicable  to  future  Dividends.. 1,132,446  92 

$10,878,943  80 


As  compared  with  the  preceding  year  : 

The  average  number  of  miles  of  railroad  operated  inoreased 61*31  or    1*45  percent 

Gross  Receipts  from  Traffic  increased $3,920,569  65  "  10*62 

Expensesof  Operation  increased 1,996,445  30  "     823  " 

Taxes  increased 176,102  35  "   11*07  " 

Income  from  Traffic  increased 1,748,022  00  "  15*81  " 

Net  Receipts  from  Sale  of  Lands  decreased 11,910  35  "  41*63  " 

Income  from  Investments  and  Miscellaneous  Profits  increased 1,058,533  96  "  42*74  " 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  increased 2,794,645  61  "  20*60  " 

Total  Fixed  Charges  decreased 28,156  52  "       *43 

Net  Income  for  the  fiscal  year  increased 2,822,802  13  "  4051  " 

The  amount  available  after  deducting  Fixed  Charges  increased 2,865,062  13  "  35*75  " 

The  sum  appropriated  from  Income  for  Betterments  inoreased 1,444,77233  "  49*89  " 

Surplus  Dividend  Fund  has  been  augmented  by 43,960  00  "     404  " 

PROVISION    FROM    INCOME    FOR    ACCRUED    INTEREST    TO    JUNE    30,    1902,    NOT    THEN    PAYABLE. 

It  has  hitherto  been  the  practice  of  this  Company  to  charge  annually  the  interest  on  its  bonds,  and  those  of  the 
Chicago  St.  Louis  &  New  Orleans  Railroad  Company,  as  the  coupons  thereon  matured.  This  method  of  accounting  left 
open  at  the  close  of  the  year  a  liability  for  the  interest  accrued  on  such  bonds  as  carried  coupons  maturing  on  dates  later 
than  July  1st.  In  order  to  provide  therefor,  there  has  been  set  apart  from  the  income  of  the  year  under  report  the  sum 
of  $654,329  80,  of  which  $593,291  68  represents  the  unmatured  interest  on  this  Company's  bonds  and  $61,038  12  that  on 
those  of  the  Chicago'  St.  Louis  &  New  Orleans  RR.  Co.  This  will  make  the  figures  in  the  Annual  Reports  to  the  Stock- 
holders conform  to  those  given  in  the  Reports  to  the  Inter-State  Commerce  Commission,  which  call  for  a  statement  of 
interest  charges  based  on  accruals  during  the  year  and  not  on  payments  made  therein. 

TAXES. 

The  charter  of  the  Company  reserved  to  the  State  of  Illinois  in  lieu  of  taxes  7  per  cent  of  the  gross  receipts  of  the  706 
miles  of  railroad  originally  built  thereunder.  The  sum  so  paid  has  this  year  been  $911,365  85,  which,  if  capitalized  at  33^ 
per  cent,  would  give  $26,039,024  as  representing  the  proprietary  interest  of  the  State  of  Illinois  in  the  Illinois  Central 
Railroad.    This  is  the  largest  payment  ever  made  to  the  State  in  any  one  year. 

Other  taxes  paid  bring  the  sum  up  to  $1,766,217  22.     This  exceeds  the  amount  paid  last  year  by  $176, 102  35. 

DIVIDEND    AND    INSURANCE    FUNDS. 

The  sum  of  $43,960,  derived  from  interest  on  securities  in  the  Surplus  Dividend  Fund,  has  been  added  to  that  fund, 
which  now  amounts  to  $1,132,446  92,  and  is  well  and  safely  invested. 

The  Insurance  Fund,  after  the  payment  therefrom  of  all  losses  by  fire,  was  augmented  during  the  year  by  $13,678  30, 
to  $1,338,777  23,  which  is  well  and  safely  invested. 

SINKING    FUNDS. 
Cairo   Bridge   Funds. 

The  Trustees  of  the  Cairo  Bridge  Fund  report  that  on  December  1,  1901,  the  Contingent  Fund  reached  its  maximum 
and  amounted  to  $504,925  61,  being  $15,157  10  more  than  had  been  reported  on  June  3d.  1901. 

Under  the  terms  of  the  Trust  the  Chicago  St.  Louis  &  New  Orleans  Railroad  Company  then  became  entitled  to  receive 
$5,000,  half-yearly,  from  the  rent  of  the  Cairo  Bridge,  as  well  as  all  the  income  of  the  securities  in  the  Contingent  Fund. 
It  had  so  received  on  June  30,  190.',  the  sum  of  $24,971  56,  which  is  held  by  the  Trustees  subject  to  the  order  of  the  Board 
of  Directors  of  that  Company. 


September  27,  1902.J 
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The  remaining  $10,000  of  the  half-yearly  surplus  of  the  rent  of  the  Bridge  over  all  Fixed  Charges  has,  since  December 
1.  1901,  as  required  by  the  Trust,  been  credited  to  a  Sinking  Fund  for  the  redemption  of  the  Bridge  Bonds  at  their  maturity 
in  1950.    This  fund  amounted  on  June  30,  1902,  to  $10,028  19. 

Other  Sinking  Funds. 

The  Trustees  of  the  other  funds  report  that  they  hold  in  the  Sinking  Fund  for  Western  Lines  Bonds  $378,062  08,  beiDg 
$60,624  53  more  than  last  year,  and  in  the  Sinking  Fund  for  Omaha  Division  Bonds  $15,509  05,  being  an  increase  of 
$10,436  62.  These  funds  are  invested,  as  are  also  the  Cairo  Bridge  Contingent  Fund  and  Sinking  Fund,  in  securities 
authorized  by  the  several  Deeds  of  Trust  under  which  they  were  established,  and  none  of  these  assets  appears  in  the 
Balance  Sheet  herewith  submitted. 

The  additions  thus  made  during  the  year  to  the  old  funds  with  the  sums  in  the  new  amount  in  the  aggregate  to 
$121,218. 

CECILIA    BRANCH. 

That  portion  of  the  Louisville  Division  known  as  the  Cecilia  Branch  and  extending  from  Cecilia  Junction  to  Louis- 
ville, Ky.  (45*48  miles),  which  had  theretofore  been  rented  from  the  Louisville  &  Nashville  RR.  Co.  under  a  perpetual 
lease  for  $60,000  per  annum,  with  an  option  to  purchase  at  $1,000,000,  was  bought  and  paid  for  December  19, 1901,  the  title 
being  taken  in  the  name  of  the  Chicago  St.  Louis  &  New  Orleans  RR.  Co.  That  corporation  has  issued  its  obligations  to 
the  Illinois  Central  RR.  Co.  for  the  money  thus  advanced.  When  certain  bonds  of  the  Louisville  &  Nashville  RR.  Co., 
which  are  secured  by  mortgage  upon  the  Cecilia  Branch  shall  have  matured  and  been  paid  by  that  Company,  it  is  ex- 
pected that  the  obligation  of  the  Chicago,  St.  Louis  &  New  Orleans  RR.  Co.  will  be  liquidated  through  the  issuance  of  the 
$1,112,000  of  3i£  per  cent  Louisville  Division  Gold  Bonds,  which  are  reserved  for  that  purpose,  as  provided  in  the  mortgage 
securing  those  bonds. 


KENTUCKY    WESTERN    RAILWAY. 


On  December  3,  1901,  the  Kentucky  Western  Railway,  extending  from  Blackford,  Ky.,  on  the  Louisville  Division,  to 
Dixon.  Ky.,  was  bought  for  account  of  the  Chicago  St.  Louis  &  New  Orleans  RR.  Co.  and  payment  therefor  made  in 
$300,000  of  the  3%  per  cent  Louisville  Division  Gold  Bonds.  This  railroad  is  18"4  miles  in  length  and  is  now  operated  as  a 
part  of  the  Louisville  Division. 

PEORIA    DIVISION. 

Since  the  last  Annual  Report  the  Illinois  Central  RR.  Co.  has  acquired  the  title  to  the  railroad  of  the  Mattoon  & 
Evansville  RR.  Co. ,  extending  from  Mattoon  to  the  Indiana  Line,  and  also  to  that  portion  of  the  railway  formerly  belong- 
ing to  the  Peoria  Decatur  &  Evansville  Ry.  Co,,  extending  from  the  Illinois  Line  to  Evansville,  Indiana. 

ADVANCE8    ON    ACCOUNT    OF    OTHER    RAILROADS. 
St.  Louis  &  Ohio  River  RR. 

The  sum  of  $67,936  58  has  been  advanced  on  account  of  the  construction  of  the  St.  Louis  &  Ohio  River  Railroad,  de- 
signed to  extend  from  Grantsburg  to  Golconda  on  the  Ohio  River.  These  18  miles  of  railroad  lie  wholly  in  Illinois  and 
are  estimated  to  cost  $300,000. 

Mounds  &  Olive  Branch  RR. 

In  order  to  connect  Thebes,  111.,  the  southern  terminus  of  the  railway  formerly  operated  by  the  Chicago  &  Texas 
Railroad  Company  with  the  main  line  of  the  Illinois  Central  Railroad  at  Mounds,  111.,  a  contract  has  been  made  with  the 
Chicago  &  Eastern  Illinois  Railroad  Company  for  the  joint  use  of  9  miles  of  its  railroad  from  Thebes,  111.,  to  Olive' Branch, 
and  advances  amounting  to  $15,634  10  have  been  made  for  the  construction  of  the  Mounds  &  Olive  Branch  Railroad. 
This  line  will  be  20*5  miles  long  and  is  estimated  to  cost  $485,614. 

As  shown  in  detail  in  Abstract  F,  the  advances  made  during  the  year  on  account  of  other  railroads  amount  to  $193,- 
199  48  and  the  total  so  advanced  to  $6,814,088  75.  These  sums  represent  the  cash  advanced,  without  including  interest  or 
any  allowance  for  the  transportation  of  materials  over  the  Illinois  Central  Railroad  or  for  the  use  of  its  equipment. 


PROPOSED    AMALGAMATIONS. 


In  orJer  to  simplify  the  organization  by  reducing  the  number  of  subsidiary  corporations,  notice  has  been  published, 
as  required  by  law,  that  at  the  next  Annual  Meeting  of  Stockholders,  to  be  held  October  15,  1902,  propositions  will  be 
submitted  looking  to  the  acquisition  of  the  following  railroads  now  operated  uoder  lease  : 


Name  of  Corporation. 


Chicago  Madison  &  Northern  R.  R... 
The  Kankakee  &  Southwestern  R.  R 

Chicago  &  Springfield  R.  R 

St.  Louis  Alton  &  Terre  Haute  R.  R. 

Chicago  Havana  &  Western  R.  R...., 

Rantoul  R.  R 

The  Mound  City  Ry 

Chicago  &  Texas  R.  R. 

Illinois  &  Indiana  R.  R 

Riverside  <fc  Harlem  R.  R 


Termini. 


Chicago,  111.,  to  Madison,  Wis 

Red  Oak,  111.,  to  Dodge ville,  Wis. .. 

Otto  to  Normal  Junction,  111 X. 

Buckincham  to  Tracy,  111 

Saxony  to  Minock  Junction,  111 


Oilman  to  Springfield,  111 

East  St.  Louis  to  Belleville,  111  ... 
East  Carondelet  to  Belleville,  111. . 

Belleville  to  Eldorado,  111 

Pinckneyville  to  Brookport,  111. ... 


Champaign  to  Havana,  111... 
White  Heath  to  Decatur,  111. 


LeRoy,  111.,  to  West  Lebanon,  Ind 

Mounds  to  Mound  City,  111 

Johnson  City  to  East  Cape  Girardeau,  111. 

McClure  to  Gale,  111 

Murphysboro  to  Texas  Junction,  111 


ErBngham,  111.,  to  Switz  City,  Ind -\ 

Parkway  to  Wisconsin  Central  Ry.  in  Cook  Co.,  111. 


Length  in  Mites. 


17394 
57-36 


79  46 
10-00 
41-80 


14-40 

17-30 

106-60 

100-74 


100-58 
31-04 


72-70 
500 
1-00 


23130 


131-26 
111-47 


239  04 


13162 
74-43 

2-87 


78-70 

88-51 

2-17 


1,091-37 


STANDARDS    OF    MAINTENANCE. 

The  policy  of  improving  the  standards  of  maintenance  has  been  strictly  adhered  to.  The  average  weight  of  rail  in 
main  track  is  7056  pounds  to  the  yard,  as  against  63*83  pounds  last  year.  The  average  tractive  capacity  of  locomotives 
on  level  track  has  increased  from  3,294  tons  to.  3,448  tons.  The  average  capacity  of  revenue  freight  cars  from  29-43  tons 
to  30-86.     The  passenger  train  equipment  has  been  improved  by  the  purchase  of  28  new  cars  to  replace  old  ones. 

All  of  the  947  engines,  the  726  passenger,  mail  and  express  cars,  the  42,419  freight  cars  and  the  469  work  cars,  shown 


ditions  to  the  equipment.     One  old  engine  was  received  with  the  Kentucky  Western  Railway. 

Five  thousand  one  hundred  and  thirty-four  new  ireight  cars  were  bought,  or  built  in  the  Company's  shops.  Ten  old 
freight  cars  were  received  with  the  Kentucky  Western  Railway.  Seven  old  freight  cars  were  transformed  into  work 
cars.    Of  the  new  freight  cars,  1,216  replaced  old  cars  destroyed,  or  disposed  of,  and  3,918  were  added  to  the  equipment. 

Air  brakes  are  attached  to  79-31  per  cent  of  the  freight  car  equipment. 
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ADDITIONAL    SECOND    TRACK. 

During  the  year  197*75  miles  of  additional  second  main  track  were  put  in  service.  At  its  close  there  were  in  servico 
452*79  miles  of  second  track  and  82*46  miles  of  third  and  other  additional  main  tracks,  making  together  535*25  miles.  In 
order  to  complete  the  double  track  between  Chicago  and  Fulton,  Ky.,  for  a  distance  of  406  miles,  there  are  yet  to  be  put  in 
service  80  miles,  for  which  the  grading  is  nearly  completed.  To  complete  the  double  track  between  Jackson,  Miss.,  and 
New  Orleans,  for  a  distance  of  185  miles,  there  are  yet  to  be  put  in  service  139  miles.  While  much  of  the  grading  there 
required  has  been  done,  this  work  is  not  so  far  advanced  as  that  between  Chicago  and  Fulton. 

PERMANENT    IMPROVEMENTS. 

In  the  betterment  of  the  property  there  have  been  spent  during  the  year  $8,097,646  59.  Of  this  sum  $268,412  19  were 
charged  to  Betterment  Funds  previously  provided  and  $4,340,172  08  were  defrayed  from  Current  Income,  the  remaining 
$3,489,062  32  being  charged  to  Capital.  Table  No.  1,  submitted  herewith,  sets  forth  these  permanent  improvements  in  detail, 
and  shows  that  the  cost  of  the  55  new  locomotives,  of  the  3,918  new  freight  cars  and  of  the  Lidgerwood  ballast-unloaders, 
added  to  the  equipment,  was  $3,682,146  30,  which  of  itself  largely  exceeded  the  sum  charged  to  capital. 

INCREASED    PUBLIC    SERVICE. 

The  attention  of  the  proprietors  is  especially  invited  to  a  new  Table,  No.  8,  submitted  herewith,  in  which  the  number 
of  Passengers  carried  one  mile  and  the  number  of  tons  of  Revenue  Freight  carried  one  mile  have  been  added  together, 
so  as  to  show  the  number  of  Units  of  Service  which  have  been  annually  rendered  by  the  Railroad  Company  to  the  public 
It  will  be  seen  that  in  each  of  the  thirteen  years  last  past  there  has  been  an  increase  not  only  in  the  units  of  service  ren- 
dered but  also  in  the  units  of  service  rendered  per  mile  of  railroad  operated.  The  service  so  rendered  in  the  year  under 
report  (4,853,383,352  units)  was  more  than  four-fold  what  it  had  been  in  the  year  ended  June  30,  1889  (1,203,982,725  units), 
and  the  service  so  rendered  per  mile  of  railroad  operated  was  more  than  two  and  a  half  times  as  great  as  it  had  been  thir- 
teen years  before. 

But  this  table  fails  to  show  the  full  measure  of  the  increased  service  rendered,  as  it  takes  no  account  of  the  trans- 
portation of  Company  Freight,  of  which  810,734,752  tons  were  this  year  carried  one  mile,  as  against  680,095,348  tons  car- 
ried one  mile  in  the  year  preceding.  This  year's  increase  in  the  volume  of  Company  Freight,  therefore,  was  19*21  per  cent, 
in  contrast  with  an  increase  of  only  10*86  per  cent  in  the  number  of  tons  of  Revenue  Freight  carried  one  mile.  (See 
Table  No.  5.)  While  it  is  not  now  possible  to  state  the  volume  of  Company  Freight  which  was  carried  one  mile  in  the 
earlier  years,  it  is  certain  that  as  a  necessary  incident  of  the  business  there  were  carried  one  mile  during  the  year  under 
report,  in  addition  to  the  4,452,073,927  tons  of  Revenue  Freight,  810,734,752  tons  of  Company  Freight ;  that  is  to  say,  the 
total  service  rendered  in  the  carriage  of  freight  of  all  kinds  exceeded  that  shown  in  Table  No.  8  by  18*21  per  cent. 


INCREASE    OF    CAPITAL    STOCK. 

An  appreciation  of  this  constant  growth  in  the  volume  of  theservice  demanded  of  the  Company  induced  the  Directors, 
on  June  18,  1902,  to  call  a  special  meeting  of  the  Stockholders,  to  be  held  August  29.  1902,  for  the  purpose  of  taking  action 
on  the  Directors'  recommendation  that  the  Capital  Stock  be  further  increased  from  $79,200,000  to  $95,040,000,  by  an  issue 
of  158,400  new  shares.  Since  the  close  of  the  fiscal  year  this  recommendation  has  met  with  the  approval  of  the  Stock- 
holders, and  the  privilege  has  been  given  to  each  stockholder  of  record  on  September  19,  1902,  to  subscribe  at  par  for  on© 
share  of  new  stock  in  respect  to  every  five  shares  then  registered  in  his  name. 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatory 
thereof,  as  well  as  to  the  various  Tables  showing,  in  detail,  the  workings  of  the  Company's  business. 


By  order  of  the  Board  of  Directors, 
New  York,  September  17,  1902. 


ALEXANDER  G.  HACKSTAFF, 

Secretary. 


GENERAL    BALANCE    SHEET. 
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Railroads  and  Equipment 

Real  Estate 

Material  and  Sot-plies.. 

Stocks  Owned 

Bonds  Owned 

Advances  on  Account  of 

Other  Railroads , 

Net  Assets 

assets  in  Insurance  Fund 
Assets  in    Scrflus  Drvi 

dend  Fund. , 

Assets  in  Pension  Fund.... 


$1,338,777  23 

1,132,446  92 
250,000  00 


$164,852,194  00 
313.520  68 
2,034,278  74 
6,096,615  45 
40,1*8,514  96 

6,814,088  75 
3,907,069  48 


2,721,224  15 


$226,867,506  21 


Abstract. 


1- 
I- 


G 

I 


Capital  Stock 

Leased  Line  Stock 

Funded  Debt  of  Illinois 
Central  RR.  Co 

Funded  Debt  of  Chicago 
Ht.  Louis  &  New  Orleans 
RR.  Co 


Betterment  Funds 

Set  Apart  to  Provide  for 

Dividend  Payable  Aug. 

30,1902 

Profit  and  Loss 

Insurance  Fund 

surplus  Dividend  Fund... 
Pension  Fund 


$112,961,925  00 
16,234,000  00 


1.338,777  23 

1,132,446  92 

250,000  00 


$79,200,000  00 
10,000,000  00 


129,195,925  00 
363,b96  94 


2,376,000  00 
3,010,960  12 


2.721,22115 


$226,867,506  21 


ABSTRACT    "A."-RAILROADS    AND    EQUIPMENT. 


As  Shown  in  the  Report  for  the  Year 
Ended  June  30th. 

Increase. 

Decrease. 

1902. 

1901. 

856,765,900  68 

3,193,114  11 

1,888,870  40 

1,448,517  31 

253,999  00 

67.535  01 

1,844,919  75 

581,480  16 

10,538,224  94 

12,210,283  09 

1,691,074  73 

12,968  68 

61,576  13 

2,001,072  96 

75,218  45 

6.005  00 

40,098,433  60 

21,688,000  00 

5,425,000  00 

5.000,000  00 

$54,994,645  57 

3.162,856  47 

1,866,612  70 

1,448,517  31 

253,999  00 

66  699  94 

1,844,372  02 

581,410  16 

10,300,605  51 

12,208,054  51 

1,673,703  69 

12,968  68 

61,576  13 

1,999,949  53 

75,218  45 

6,005  00 

37,6Vi0,634  43 

21,388.000  00 

5,425,000  00 

5,001,665  00 

$1,771,255  11 
30,257  64 
22,257  70 

Illinois  Central  RR.— Litchfield  Division 

Chicago  &  Springfield  RR 

South  Chicago  RR 

835  07 

547  73 

70  00 

237,619  13 

2,228  58 

17,371  04 

1,123  43 

Bluelsland  RR . 

Chicago  Havana  &  Western  RR 

Rantoul  RR 

Chicago  Madison  &  Northern  RR 

St.  Louis  Division  (St.  Louis  Alton  &  Terre  Haute  RR.)  . 

Chioago  &  Texas  RR. 

Mound  City  Ry 

Staoyville  RR 

Canton  Aberdeen  &  Nashville  RR 

Troy  &Tiptonvillo  RR 

Chicago  St.  Louis  <*e  New  Orleans  RR 

2,407,799  17 
300,000  00 

Lien  on  Dub.&  Sioux  City  RR.  to  secure  I.O.  4%  Western  Lines  Bonds 
Omaha  Division r 

$4,665  00 

$164,852,194  00 

$160,065,494  10 

$4,786,699  90 

September  87,  1902.] 


THE    CHRONICLE 


673 


ABSTRACT     »«  C."— STOCKS     OWNED. 


Illinois  Central  RR.  Co.  Stock  and  Scrip. .. 
Chicago  St.  Louis  v\c  Mew  Orleans  RR.  Co. 

Dubuque  &  Sioux  City  RR.  Co 

Mississippi  Valley  Co 

Cbloago  A:  Springfield  RR.  Co..  

St.  Louis  Alton  &  Terre  Haute  RR.  Co 

Other  Stocks 


Par  Value. 


$50,032  50 

10,200  00 

,939,100  00 

300,000  00 
25,000  00 
10,000  00 
14,025  00 


$10,348,357  50 


Book  Value. 


$45,849  50 

10,200  00 

5,966,759  95 

43,125  00 

25,000  00 

5,625  00 

56  00 


$6,096,615  45 


Note.— As  shown  in  Abstract  "  K,"  the  dividends  received  during  the  year  on  shares  owned  amounted  to  $130,399,  which  is  1'26  per  cent 
on  the  par  value  and  2-14  per  cent  on  the  book  value  above  set  forth. 

ABSTRACT    "  I>.»— BONDS    OWNED. 


Illinois  Central  Gold  Fours  of  1953 

Illinois  Central  Gold,  Omaha  Division,  Threes 

Illinois  Central  Gold,  Litchtield  Division,  Threes 

Illinois  Central  Gold,  Louisville  Division,  Three  and  a  hah  - 

Mississippi  Valey  Co.,  Registered,  Gold  Fours  of  1950 

Yazoo  &  Mississippi  Valley  RR.  Co.,  Gold  Improvement  Fours  of  1934,  Registered. 

Mississippi  Central  Second  Mortgage  (past  due).  .- 

Muhlenberg  County,  Kentucky,  Refunding  Fives  of  1905 

Iowa  Falls  &  Sioux  City  RR.  Co.  First  Mortgage  Sevens  of  1917 

other  Bonds 


Bonds  Pledged— 
See  Abstraot  "M." 

Yazoo  <fe  Mississippi  Valley  RR.  Co.  First  Mortgage  Fives 

Cherokee  &  Dakota  RR.  Co.  First  Mortgage  Fives $  3,100,000  00 

Cedar  Rapids  &  Chioago  RR.  Co.  First  Mortgage  Fives 830,000  00 


Louisville  New  Orleans  &  Texas  Ry.  First  Mortage  Four-. 

Louisville  New  Orleans  &  Texas  Ry.  Second  Mortgage  Fives 

Louisville  New  Orleans  &  Texas  Ry.  Land  Grant  Tneomt-  Bonds. 


$16,8.: 2,000  00 
9,104,000  00 
9,904,000  00 


Par  Value. 


$71,000  00 

2,750,000  00 

131,000  00 

300,000  00 

114,000  00 

5,168,765  56 

600  00 

40,000  00 

460,500  00 

3,000  C  0 


$9,038,865  56 

2,800,000  00 
3,930,000  00 

35,840,000  00 


$51,608,865  56 


Book  Value. 


$71,000  00 

2,613,913  21 

132,700  00 

300,000  00 

114,000  00 

5,168,765  56 

600  00 

40,777  77 

523,073  13 

2,269  56 


$8,967,099  23 

2,324,538  18 
:;, 930,000  00 

24,906,877  55 


$40,128,514  96 


Note.— As  shown  in  Abstract  "K,"  thu  interest  received  'luring  the  year  on  bonds  owned  amounted  to  $2,716,456  96,  whiich  is  5'26  per 
oent  on  the  par  value  and  6-77  per  cent  on  the  book  value  abov«  set  forth 


ABSTRACT     "  K.'"— ASSETS    AND    LIABILITIES. 


Assets. 

Liabilities. 

Cash ... 

$1,243,231  98 

5,062,123  70 

2,848,011  4ft 

1,556,342  99 

21,169  79 

Payable  on  Demand— 
Bills  Payable 

$450,000  00 

1,774,708  07 

1,889,863  32 

317,018  25 
36,805  80 

938,511  20 
200,000  00 

154,484  48 

Bills  Receivable  and  Loans  on  Collateral. .. 

Due  from  Solvent  Comp's  and  individuals . . 
Due  from  Agents 

audited  Vouchers— 
Vouc'b  Audit,  prior  to  Junel,'02. 
Vouchers  Audited  for  June,  1902 

Wages  and  Salaries— 

Due  prior  to  June,  1,  1902 

Due  for  month  of  June,  1902 

Net  Traffic  Balances  due  to  other 

$265,897  17 
1,508,810  90 

Other  Assets 

$221,954  2? 
1,667,909  05 

Dividends  not  called  for 

Matured  Interest  Coupons  unpaid 
(incl.  coupons  due  July  1, 1902).. 

Rents  due  July  1,1902 

Other  Accounts  Payable 

$5,761,391  12 

Payable  at  Future  Dates— 

Int.  on  Funded  Debt  accrued  to 

June  30,  1902,  but  payable  at 

various  dates  after  July  1, 1902. 

Fund  for  Renewal  of  Engines  and 

Fund  for  Automatic  Couplers  and 
Air  Brakes 

$654,329  80 
408,089  54 

$128,829  78 

68,689  81 

20,190  83 

195,379  12 

Due  to  Subsidiary  Companies 

Other  Accounts  Payable 

1,062,419  34 

Balance— Net  Assets 

3,907,069  48 

Total 

Total 

$10,730,879  94 

$10,730,879  94 

ABSTRACT     "F.»— ADVANCES    ON    ACCOUNT    OF    OTHER    RAILROADS. 


Effingham  District- Formerly  St.  Louis  Indianapolis  &  Eastern  RR.— 
Amount  advanced 

Canton  Aberdeen  &  Nashville  RR.  in  Alabama— 

Amount  advanced 

Albert  Lea  &  Southern  RR.— 

Amount  advanced      

Riverside  &  Hablem  RR.— 

Amount  advanced , 

Peoria  Division— 

Amount  advanced 

St.  Lodis  &  Ohio  River  RR.— 

Amount  advanced 

Mounds  &  Olive  Branch  RR.— 

Amount  advanced 

Total 


As  Shown  in  the  Report  for  the 
Year  Ended  June  30th. 


1902. 


$739,261  74 

161,134  58 

389,197  94 

204,329  43 

5,236,594  38 

67,936  58 

15,634  10 


3,814,088  75 


1901. 


$732,318  79 

159,532  37 

371,168  16 

149,921  05 

5,207,948  90 


$6,620,889  27 


Increase. 


$6,942  95 
1,602  21 
18,029  78 
54,408  38 
28,645  48 
67,936  58 
15,634  10 


$193,199  48 
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ABSTRACT     "  H."— BETTERMENT    FUNDS. 


. 

At  Credit,  of 

the  Funds 

June  30,  li  01. 

Charges 

during  the 

Tear. 

At  Credit  of 

tht  Funds 
June30,1902. 

$314,501  28 
154,579  38 
183,856  30 

$246,213  45 
28,425  41 
14,901  16 

$68,287  83 

126,153  97 

168,955  14 

$652,936  96 

$289,540  02 

$363,396  94 

ABSTRACT     "I."— APPLICATION    OF    INCOME. 


DR.  Items. 

Surplus  Dividend  Fund  June  30, 1901,  as  shown  in  last  report • 

Net  Receipts  During  the  Year  Ended  June  30. 1902— 

From  the  Operation  of  the  Railway,  as  shown  in  Abstract  "N" 

From  the  Land  Office-     

From  Investments  and  Miscellaneous  Profits,  as  shown  in  Abstract  "K". 


$12,806,690  04 
1,669,724  00 
3,535,108  66 


Available  for  Fixed  Charges  and  Dividends 


$1,088,486  92 
16,358,495  94 


$17,446,982  86 


OR.  Items. 
Interest  on  Bonds 

Sterling  Sinking  Funds  of  1903  drawn  for  payment 


Interest  on  Funded  Debt  and  Bonds  drawn  under  Sinking  Fund. 


RentofC  St.  L  &  N.  O.  RR 

Rent  of  Dubuque  &  Sioux  City  RR.  (including  $46,733  60  Sinking  Fund  on  I.  C.  Gold,  Western 
Lines  Fours,  and  $10,000  Sinking  Fund  on  Omaha  Division  Threes) $872,160  P5 

Less: 

Interest  on  Gold,  Western  Lines  Fours,  as  above. $217,000  00 

,   Interest  on  Gold,  Omaha  Division  Threes,  as  above  150,00000    367.000  00 

Rent  of  St.  Louis  Division  (St  L  A.  &  T.  H.  RR.)— 

Interest  on  Bonds,  rent  of  Leased  Lines,  etc 

Rent  of  Peoria  Division 


Rent  of  Subsidiary  Railroads 
Total  FSxed  Charges 


Dividend,  March  1,  1902.  on  Illinois  Central  8hares $79  200,000    0  mos.  -»  6% 

Dividend,  August  30,  1903,  on  Illinois  Central  Shares 7^,200,000    6  mos.  a  6% 

Set  apart  from  Income— 

To  meet  Interest  on  the  Funded  Debt  which  had  accrued  to  June  30, 1902,  but  is  payable 
at  various  dates  later  than  July  1,  1902,  on  Bonds  of : 

I.  C.  RR.  Co _ $593,291  68 

C.  St.  L.  &N.  O.  RR.  Co 61,038  12 


-   For  Betterments  . 


Surplus  Dividend  Fund,  applicable  to  Future  Dividends 


$3,015,365  00 
50,000  00 


$2,413,250  77 


505,160  95 


507,525  00 
76.732  34 


$2,376,000  00 
2,376,000  00 


$654,329  80 
4,340,172  08 


$3,0b5,365  00 


3.502.669  06 


$  ,'68.034  06 
4,752.000  00 


4,994,501  88 


$16,314,535  94 
1,132,446  92 


$17.446  982  68 


ABSTRACT    "  K"— INCOME    FROM    INVESTMENTS. 


DR. 
Fixed   Charges   of 
Lines  written  off. . 


Subsidiary 


Baianrr,  representing  N«it 
Income  from  Invest- 
ments  


$503,500  00 


3,535,108  66 


*4,038,tf08  66 


Interest  Received  on  Money  Loaned,  less  Interest  paid  on  Money 
Borrowed 


Interest  on  Bonds  Owned— 

Illinois  Central,  Gold,  Western  Lines  Fours 

Illinois  Central,  St.  Louis  Division,  Gold  3»«s 

Illinois  Central  Gold  Fours  of  1953 

Illinois  Central,  Gold,  Omaha  Division  Threes 

Illinois  Central,  Gold  Litchfield  Division  Threes. 

O.  St.  L.  &N.  O.  RR.  Co.  Gold  Fives 

C.  St.  L.  &  N.  O.  RR.  Co  Gold  Bridge  Fives 

Y.  &  M.  V.  RR.  Co.  Gold  Improvement  Fours 

Y.  &  M.  V.  RR.  Co.  Gold  Fives 

L.  N.  O.  &T.  Rv.  Co.  Fours 

L.  N.  O.  &T.  Ry.  Co.  2d  Mortgage  Incomes 

Cherokee  &  Dakota  RR.  Co.  Fives 

Cedar  Rapids  &  Chicago  RR.  Co.  Fives 

Iowa  Falls  &  Sioux  City  RR.  Co.  Sevens 

Mississippi  Valley  Co.  Registered  Fours 

Other  Bonds 


Dividends  on  Shares  Owned— 

Illinois  Central  RR.  Co.  Stock 

Chioago  St.  Louis  &  New  Orleans  RR.  Co.  Stock. 

Dubuque  &  Sioux  City  RR.  Co.  Stock 

St.  Louis  Alton  &  Terre  Haute  RR.  Co.  Stock.... 
Mississippi  Valley  Co.  Stock 


Interest  on  Securities  in  Surplus  Dividend  Fund 

Sterling  Exchange 

Premium  on  Illinois  Central  RR.  Co.  Stock  not  subscribed  for  by 

Stockholders. 

Premium  on  Bonds  sold 

Sundry  Profits 


Interest  on  Bonds  of  Subsidiary  Lines  pledged  to  secure 
$15,000,000  Illinois  Central  Fours  of  1952-$16,350,- 
000  Fives $817,500  00 


Less  Interest  Collected  as  above— 

From  Y.  &  M.  V.  RR.  Co.  on  lis  Gold  Fives. .  .$140,000 

From  Dubuque  &  Sioux  City  RR.  Co.— 

On  Cherokee  &  Dakota  RR.  Co.  Fives 155,000 

On  Cedar  Rapids  &  Chicago  RR.  Co.  Fives.     41,500 


336,500  00 


Interest  on— 

South  Chicago  RR.  Co.  Fives 

Canton  Aberdeen  &  Nashv.  RR.  Co. 


Note  given  for  Bonds  canceled 


364  00 

2*0  50 

2.840  00 

82,500  00 

4,440  fO 

263,300  00 

150,0u0  00 

160,497  30 

140,000  00 

673,280  00 

1,016,078  91 

155,000  00 

41,500  00 

24,176  25 

180  00 

2,080  00 


$15,3'n  00 
408  00 

99,391  00 
279  00 

15,000  00 


$43,960  00 
8,683  58 

2_'5,022  87 
1.540  00 
7.155  50 


$481,000  00 

10,000  00 
12,500  00 


CR. 
$401,890  75 


2,716,456  96 


1  30,399  00 


286,361  95 


503.500  00 


$4.03^,608  66 
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TABLE    NO.    1. -PERMANENT    IMPROVEMENTS. 


Br  Roads. 


Illinois  Central  Railroad 

Illinois  Central  Railroad—  Litohfleld  Division 

Chioa«o  &  Springfield  Railroad 

Blue  Island  Railroad    

Chicago  Havana*  Western  Railroad 

Rantoul  Railroad  - 

Chicago  Madison  &  Northern  Railroad 

St.  Louis  Division  (St.  Louis  Alton  &  Terre  Haute  Railroad) 

Chicago  &  Texas  Railroad 

Canton  Aberdeen  <te  Nashville  Railroad 

Chicago  St.  Louis  &  New  Orleans  Railroad- 
Main  Line,  including  Memphis  Division  and  Kosciusko  Branch 
Louisville  Division 

Total 


Distributed  as  Follows: 


Construction— 

W«»y  Lands  acquired 

Station  Grounds  acquired 

Station  Grounds— Improvements. 

Buildings 

Water  Works 

Section  Houses 

Bridging 

Cattle  Guards  and  Crossings 


Fencing . 


Sidings. 

Ballasting 

Reduction  of  Grades 

Raising  Grade  of  Tracks 

Removing  Tunnel.  East  View,  Ky 

New  Second  Main  Track 

Block  Signals 


Interlocking. 

New  Telephone  System 

Lake  Shore  Protection 

Elevation  St.  Charles  Air  Line,  West  Approajh  (this  Company's  proportion) . 

Elevation  C.  M.  <teN.  Tracks,  Ashland  Avenue,  Chicago 

Connecting  Tracks,  Thebes,  111.,  Bridge 

Levee  Connecting  Tracks,  New  Orleans 

Branches  C.  St  L  &  N.  O.  RR  — 

Brookhaven.  Miss.,  to  Monticello,  Miss , 

Dyersburg,  Tenn.,  to  Obion  River , 

East  Cairo,  Ky.,  to  Paducah,  Ky 


$571  40 
29.291  81 
67,127  92 


New  Equipment  Purchased  in  Addition  to  New  Engines  and  Freight  Cars  Bought  or  Built  to 

Replace  Old  Ones: 
55  Locomotives: 

1  Atlantic  Type  Passenger  Locomotive $15,749  67 

1  Prairie  Type  Passenger  Locomotive 16,680  89 

4  1 0 -Wheel Pa ssenger  Locomotives.. 57,479  64 

1 10-Wheel  Freight  Locomotive  . 16,350  00 

10  Consolidation  Freight  Locomotives 162,308  90 

38  Mogul  Locomotives..... 560,082  96 

3,918  Freight  Cars: 

1,218  40-Ton  Box  Cars 932,662  30 

400  30  Ton  Fruit  Cars 356,028  00 

1.500  40-Ton  Coal  Cars 964,400  00 

300  30  Ton  Refrigerator  Cars 254,580  00 

500  40  Ton  Combination  Ballast  and  Coal  Cars 335,400  00 

2  Lidgewood  Ballast  Unloaders 10,423  94 

Marine  Equipment : 

Steamer  "Lizzie  B.  Arehbold"  purchased 

New  Shop  Machinery  and  Tools ... 

Charged  to  Capital 

Charged  to  Betterment  Funds  ..   

Defrayed  from  Income 


$20,946  72 

77,410  18 

803  56 

407,637  07 

12,131  34 

201  85 

1,108  80 

1,892  05 

31,045  36 

296.157  69 

67,831  60 

71,615  51 

3,008  69 

8,390  15 

2,914,035  38 

5  80 

14  251  37 

86,898  03 

1,58177 

9  50 

215,273  25 

7,508  35 

47,294  21 


96,991  13 


$4,384,029  36 


$3,682,146  30 


7,000  00 
24  470  93 


$3,489,062  32 

268,412  19 

4.340,172  08 


Amounts 
Expended  dur- 
ing the   i ear 
Ended  June  30, 
1902. 


$6,111,427  19 

30,183  64 

22,257  70 

835  07 

547  73 

70  00 

237,619  43 

28,425  41 

17,371  04 

1,123  43 

1,407,799  17 
239,986  78 


$8,097,646  59 


$8,097,646  59 


$8,097,646  59 


TABLB     No.    3.  -COMPARATIVE    STATEMENT    OF    RECEIPTS    FOR    THE    YEARS    ENDED    JUNE    30,     1902    AND     1901. 


Freight , 

Passenger 

Mail 

Express 

Excess  Baggage... 

Transportation  of  Milk 

Train  Privileges  .. , 

Parlor  Cars.    . 

Cafe  Cars  and  Hotels 

Rent  of  Property 

Rent  of  Tracks 

Telegraph 

Switching  (balance) 

Demurrage,  Storage,  etc  , 

Inter-State  Transfer  and  Receipts  over  other  Lines 

Total 


Year  Ended  June  30th. 


1902. 


$27,710,782  42 

8,020,648  67 

786,935  01 

752,135  06 

158,058  93 

117,673  86 

25,691  55 

9,101  44 

251,698  22 

367,826  34 

337,714  25 

6,960  56 

50,390  80 

90,395  18 

2,133,817  83 


$40,821,030  12 


1901. 


$24,876,338  77 

7,327,742  36 

770,041  02 

654,303  18 

152,275  51 

112,564  55 

23,551  09 

4,430;55 

213.699  76 

401,614  48 

302,257  02 

7,122  17 

109,824  98 

87,106  11 

1,857,588  92 


$36,900,460  47 


Increase. 


$2,834,443  85 

692,906  31 

16,893  99 

97,831  88 

5,783  42 

5,309  31 

2,140  46 

4,670  89 

37,998  46 

""36,'457  23 


3,289  07 
276,228  91 


$3,920,569  65 


Per  cent  of 

Increase 
or  Decrease. 


11-39 
9-46 
2-19 

14-95 

3-80 

4-72 

9-09 

105-42 

17-78 
8-41 

12-06 
2-27 

54-12 
3-78 

14-87 


1062 


Decrease. 


$33,788  14 

""16161 

59,434  18 


TABLE  No.  4— COMPARATIVE  STATEMENT  OF  OPERATION  EXPENSES  FOR  THE  YEARS  ENDED  JUNE  30,  1902  AND  1901 


Year  Ended  June  30th. 

Increase 
or  Decrease. 

Per   Cent 
of  Increase 
or  Decrease 

1902. 

1901. 

Maintenance   of  Way  and  Structures.. 

$5,649,643  19 

5,309,786  53 

14,442,267  53 

846,425  61 

$5,860,817  52 

4,371,241  81 

13,222,859  21 

796,759  02 

D.$21 1,174  33 

I.  938,544  72 

1. 1.219,40s  32 

/.  49,666  59 

D.3-60 

Maintenance  of  Equipment 

7.21-47 

Conducting  Transportation 

/.  9  22 

General  Expenses  

1. 623 

Total 

$26,248,122  86 

$24,251,677  56 

J $1,996,445  30 

I.  823 

- 
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TABLE  No.  5.— COMPARATIVE  STATEMENT  OP  GENERAL  OPERATIONS  FOR  THE  YEARS  ENDED  JUNE  30,  1902  AND  1901. 


Year  Ended  June  30th. 

Increase. 

Per  Cent  of 

Increase  or 

Decrease. 

Decrease. 

1902. 

1901. 

4,276-23 

4,214-92 

61-31 

1-45 

15,689,534 

10,449,394 

514.H95 

17,076,817 
10,824,720 

8-12 
3-47 

1,387,283 
375,326 

514,895 

26,653,823 
1,040,094 

6,778,757- 
820.626 

27,901,537 
1,689,891 
7,578,856 

4-47 
38-45 
10-56 

1,247,714 
649.807 

Miles  rnn  by  8wltohing  Engines..... 

800,099 

820.626 

35,293,290 

37,170,284 

5-05 

1,876,994 

Mileage  of  Loaded  Freight  Oars 

Mileage  of  Empty  Freight  Cars 

299,243,202 
95.460,268 

394,703,470 
52,146.209 

278.103,314 

107,873,135 

385,976,449 

50,751,379 

21,139,888 

7-60 
11-51 

2-26 
2-75 

12,412,867 

Total  Mileage  of  "Freight  Cars 

8,727,021 
1,394,830 

Mileage  of  Passenger  Cars 

No.  of  Tons  of  Revenue  Fr'ght  carried  One  Mile 

4,452,073,927   • 
810,734,752 

5,262,808,679 
401,309,425 

4,016.085,602 
680,095,348 

4,696,180,950 
373,919,236 

435,988,325 

130,639,404 

566,627,729 

27,390,189 

10-86 

19-21 

1207 

7-33 

No.  of  Tons  of  Company  Fr'ght  carried  One  Mile 

Total  No.  of  Tons  of  Freight  carried  One  Mile. . 

Number  of  Passengers  carried  One  Mile 

$40,821,030  12 
26,248,122  86 

14,572,907  26 

$36,900,460  47 
24,251,677  56 

12,648,782  91 

$3,920,569  65 
1,996,445  30 

1,924,124  35 

10-62 

823 

15-21 

Excess  of  Receipts  over  Operation  Expenses, 

$9,546  03 
6,138  15 

3,407  88 

$8,754  72 
5.753  77 

3,000  95 

$791  31 
384  38 

406  93 

9  04 

6-68 

13-56 

Operation  Expenses  per  Mile  of  Road 

Excess  of  Receipts  over  Operation  Expenses, 

$1  53  l! VI 00 
98  48-100 

54  67-100 

$1  32  25-100 
86  92-100 

45  33-100 

$0  20  90-100 
11  56-100 

09  34-100 

15-80 
13-30 

20-60 

Operation  Expenses  per  Revenue  Train  Mile... 

Excess  of  Receipts  over  Operation  Expenses, 

per  Revenue  Train  Mile,  exclusive  of  Taxes. . 

Tons  of  Revenue  Freight  carried  One  Mile  per 
Mile  of  Road  Operated 

1,041,121 
93,847 

952,826 
88,713 

88,295 
5,134 

9-27 
5-79 

Passengers  carried  One  Mile  per  Mile  of  Road 
Operated .. . 

Average  No.  of  Loaded  Freight  Oars  in  Train. . 

18-47 

5-89 

24-36 

16-28 

632 

22-60 

219 

13-45 
6-80 
779 

Average  No.  of  Empty  Freight  Cars  in  Train.. 
Average  No.  Total  Freight  Cars  in  Train 

-43 

1-76 

Av.  No.  of  Tons  of  Revenue  Freight  in  Train... 
Av.  No.  of  Tons  of  Company  Freight  in  Train. 

274-75 
50-03 

324-78 

14-8S 
17-59 
3660 

23518 

39-82 

275-00 

14-44 
16-89 
34-54 

39-57 
1021 
49-78 

•44 

■70 

206 

16-83 
25-64 
1810 

3-05 
4-14 
596 



Average  No.  of  Tons  of  All  Freight  in  Train.. . . 

Average  Number  of  Tons  of  Revenue  Freight 

Av.  No.  of  Tons  of  all  Fr'ght  In  each  Loaded  Car 

TABLE  NO.6.— RECEIPTS  AND  EXPENSES  PER  MILE  OF  ROAD,  SHOWING  AMOUNT,  PER  CENT  OF  GROSS   RECEIPTS,  AND 
PER  CENT  OF  OPERATION  EXPENSES,  FOR  THE  YEARS  ENDED  JUNE  30,  1902  AND  1901. 


AMOUNT. 

Per  Cent  oi 
Gross  Receipts. 

Per  Cent 

of  Operation 

Expenses. 

Tear  ended 
June  30th. 

In- 
crease. 

Per  Ot.  of 
Increase 
or  De- 
crease. 

De- 
crease. 

Tear  Ended 
Junc30lh. 

Tear  Ended 
June  30th. 

1902. 

1901. 

1902. 

1901. 

1902. 

1901. 

Gross  Receipts: 

Freight 

$6,480  19 

S5.901  97 

$578  22 

137  11 

75  98 

9-80 
7-89 
682 

67-9 

67-4 

21-5 

20-3 

550 

3-2 

Passenger 

1,875  63     1.738  52 

19*6' 

1,190  21 
$9,546  03 

1,114  23 

$8,754  72 

12-5 

127 

Total 

$791  31 

901 

100 

100 

Operation  Expenses: 

Maintenance  of  Way  and  Structures ..... 

$1,321  17 

1,241  70 

3,377  34 

197  94 

$1,390  49 

1,037  09 

3,137  26 

188  93 

499 

19  73 

7-65 

4-77 

$69  32 

13-8 

130 

35-4 

2-1 

15-9 

11-8 

35-8 

2-2 

24-2 

204  61 

240  08 

9  01 

18-0 

Conducting  Transportation 

54-5 

3  3 

$6,138  15 

$5,753  77 

$384  38 

6-68 

643 

657 

100 

100 

Taxes 

$413  03 

$377  25 

$35  78 

9-48 
14-15 

4-3 

4-3 

$2,994  85 

$2,623  70 

$371  15 

31-4 

300 

TABLE  No.  7.— COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1902  AND  1901. 


Tear  ended  June  30th. 

Increase. 

P.O. 

Ine.or 

Dec. 

Decrease. 

1902. 

1901. 

Tons  of  Revenue  Freight  Carried... 

19,096,4  41 
4,452,073,927 

233-14  miles 
$27,710,782  42 
$145 

6221000c 
$6,480  19 
16,204,429 

$1  71  1-lOOc 

17,735,749 
4,016,085,602 

226-44  miles 
$24,876,338  77 
$1  40 

6191000c 
$5,901  97 
17,076,817 

$1  45  67-1000 

1,360,692 

435,988,325 

6-70  miles 
$2,834,443  65 
$0  05 

31000c 
$578  22 

7-67 
10«6 

2  96 
11-39 

357 
•48 

980 

511 
1740 

Tons  of  Rev.  Freight  Carried  1  Mile. 

Average  Distance  Haul  of  One  Ton.. 

Freight  Receipts 

Average  Receipts  per  Ton 

Average  Receipts  per  Tod  Per  Mile. 

Freight  Receipts  per  Mile  of  Road... 

*Miles  Run  by  Freight  Trains 

872,388 

Freight  Receipts  per  Train  Mile 

$6  25  34"-100o 

19,006,204 
401,309,425 

21  11  miles 
$8,020,648  67 

42  20-1000 
1  999-lOOOc 
$1,875  64 
$10,014,309  24 
$2,341  85 
10,964,289 

$91  34-1000 

17,865,43V> 
373,919,236 

20-93  miles 
$7,327,742  36 

41  2-1 00c 
1  960-1C000 
$1,738  52 
$9,164,037  50 
$2,174  19 
10,824,720 

$84  66-lOOc 

1,140,765 
27,390,189 

18-100  mile 
$692,906  31 

1  18-10^0 
39-1000C 
$137  12 
$850,271  74 
$167  66 
139,569 

6  68100c 

6-39 
7-33 
•86 
9-46 
2-88 
1-99 
789 
9-28 
7-71 
1-29 
7-89 

Number  Carried  One  Mile 

Av.  No.  of  Miles  Trav.  by  eaoh  Pass. . 

Average  Receipts  per  Pass,  per  Mile. 

Passenger  Receipts  per  mile  of  Road. 

Gross  Receipts  of  Passenger  Trains. 

Gross  Rec's  of  Pas.  Tr'ns  per  M.of  R'd 

*Miles  Run  by  Passenger  Trains 

Reot's  of  Pass.  Trains  per  Train  Mile 

*  Note.— This  year,  in  order  to  conform  to  the  methods  adopted  by  the  Association  of  American  Railway  Accounting  Officers  and  the  Inter- 
State  Commerce  Commission,  the  freight  and  passenger  train  mileage  each  includes  the  total  miles  run  by  mixed  trains,  witli  double  heading 
and  light  engine  mileage  excluded.  Last  year  the  latter  olass  of  mileage  was  included,  and  the  mileage  of  mixed  trains  divided,  75%  to  freight 
and  25%  to  passenger  service. 
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TAB  II?    No.    S.— STATEMENT  OF  SERVICE   RENDERED  TO  THE  PUBLIC  BY  THE  RAILROAD  COMPANY  IN  THE  TRANSPOR- 
TATION OF  PASSENGERS  AND  OF  REVENUE  FREIGHT,  AND  OF   SUCH  SERVICE  PER  MILE  OF  RAILROAD 
OPERATED  IN  EACH  YEAR,  FROM  JULY  1,  1888,  TO  JUNE  30,  1902. 


Years  Ended  June  30th. 


1889 

1890 

1891 

1392 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

Diorease  in  1902  over  1889 

Ratio  of  the  service  ren- 
dered in  1902  to  that 
rendered  in  1889 


Service  Rendered  to  the  Public. 


Number  of  pas- 
sengers carried 
one  mile. 


150,688.320 
158,167,606 
183,875,079 
208,836,686 
257,744,648 
317,711,176 
195.924,818 
222,034,712 
212,985,073 
263,336,693 
268,589,994 
305,643,549 
373,919,236 
401,309,425 


Number  of  tons 

of  revenue  freight 

carried  one  mile. 


250,621,105 


2-6632 


1,053,294,405 
1,189,282,889 
1,302.002,213 
1,411,375,499 
1,512,542,558 
1,460,551,031 
1,586,080,584 
2,018,129,060 
2,258,338,132 
2,722,540.535 
2.799,941.184 
3.425.794.698 
4,016,085.602 
4,452,073,927 


3,398,779,523 


4-2268 


Units  of  service 
rendertd  (being 

the  sum  of  the 

fluures  given  in 

the  two  preceding 

columns). 


1 ,203,982,725 
1,347,4=10,495 
1,485,877,292 
1,620,212,185 
1,770.287,206 
1,778,262,207 
1,782,005,402 
2,240,163,772 
2  471,373,205 
2,985,877,278 
3,068,531,178 
3,731.438,247 
4,390,004,838 
4,853.383,352 


Increase  over 
preceding  year 
in  units  of  ser- 
vice rendered. 


143,467,770 

138,426,797 

134,334,893 

150,075,021 

7,975,001 

3,743,195 

458,158,370 

231,209,433 

514,504,073 

82,653,900 

662.907,069 

658,566,591 

463,378,514 


3,649,400,627 


40311 


Miles  of 
Railroad 
operated. 


2,713-62 
2,875-18 
2,875-18 
2,883-44 
2.888-30 
2,888-30 
2.888-30 
3,067-58 
3,130-21 
3,774*8* 
3,670-80 
3,845-43 
4.214-92 
4,276-23 


1,562-61 


1-5758 


Service    Rendered 
Per  Mile  Operated. 


Increase  over 

Units  of  service 

rendered  per 

mile  of  Railroad 

preceding  year 

in  units  of 

service  rendered 

per  mile 

of  Railroad 

operated. 

operated. 

443,681 

468,649 

24,968 

516,795 

48,146 

561,903 

45,108 

612.917 

51,014 

615,678 

2,761 

616,974 

1,296 

730,271 

113,297 

789.523 

59.252 

790,992 

1,469 

835,930 

44,938 

970,357 

134,427 

1,041,539 

71,182 

1,134.968 

93,429 

691,287 

2-5581 

TABLE  NO.  9.— COMPARATIVE  STATEMENT  OF  MAINTENANCE  OF  WAY  AND  STRUCTURES  JULY  1,  1892,  TO  JUNE  30,  1902. 


■3 


Average 
Miles  of 

Road 
Operated. 


1893. . . 
1894... 
1895... 
1896. . . 
1897... 

INN 

1899  .. 
1900... 
1901... 
1908... 


3,838-80 
3,888'SO 

8,888-40 
3,087-68 
8.130*21 

8,77485 
8,67080 
3.S45-48 
4,81493 
4.376-83J 


Maintenance  of  Way. 


Labor  on 
Track. 


$1,097. 
1,009, 
1,018. 
1,188, 
1,305, 
1,687, 
1,77-1 
8.813, 
8.359, 
8,485, 


,113  09 
948  50 
151  68 
93104 
7:55  83 
866  58 
9S2  30 
482  l-i 
774  74 
079  77 


Torts  of 

New 
Rails. 


66492 
590-99 
581-3S 
09346 
55-08 
,335-40 
,182-00 
,613-76 
009  88 
91600 


Amount 
Charged  to 
Renewals 

of  Rails. 


$137,448  90 
184,5-16  44 
324,126  39 
255,003  16 
493,184  91 
290,868  61 
185,026  90 
373,674  76 
476,89  i  39 
874,030  64 


No.  of 
Cross 
Ties. 


929,297 
1,801,710 
1,104,178 
1,853,771 
1,844  074 
1,603.633 
1,344,258 
1.617.75i» 
1,987,358 
1,833,429 


Amount 

Charged  to 

Renewals 

of  Ties. 


$313 
330 
303 
385 
485 
585 
438 
539 
652 
538 


,108  16 
639  73 
871  8:1 
033  08 
708  97 
,778  111 
,888  I  1 
620  50 
787  10 
,697  29 


Repairs  of 
Bridges. 


$531,412  94 
282,685  74 
347.3(59  30 
457,684  34 
551,988  75 
582,777  52 
637,412  81 
858,391  51 
795,009  86 
657,32-J  8 


Other 
Items. 


$358,246  76 
359,928  95 
372,760  78 
546,887  74 
508,413  40 
737,696  30 
769,192  96 

1.031,765  71 
983,411  80 
919,431  53 


Total. 


$2,436, 
2,167, 
2,266, 
2,826, 
3,344 
3,834 
3,809 
5,016 
5,167, 
4,924 


829  85 
789  36 
179  33 
938  36 
030  76 
98715 
448  01 
874  66 
373  98 
568  10 


Mileage 

of 
Engines. 


21,2*9,842 
20,195,318 
19,401,065 
22,073,911 
23,354,785 
28,565,183 
39,514,549 
33.711,198 
37,170,384 
36,114,987 


Expense 

per  mile 

run  by 

Engines. 


11-44C. 
10-73c. 
11 -68c. 
12-80c. 
14-32c. 
13-43C. 
12-91c. 
14-88C. 
13-90C. 
13-64C. 


Repairs 

of 
Fences. 


$33,680  52 
42,116  60 
39,269  71 
47,104  59 
32,156  22 
41,1X6  56 
53,576  65 
86,582  60 
83,706  57 
73,103  77 


Repairs  of 

Buildings, 

Water 

Works 

and 

Telegraph. 


$229,939  15 
252,293  38 
228,340  51 
302,829  11 
217,863  60 
379,050  93 
480,472  26 
465,239  53 
609,836  97 
651,971  32 


Mainten- 
ance of 

Way  and 
Struct- 
ures per 
Mile 

Operated. 


$934  78 
853  47 
878  95 
1,035  62 
1,148  18 
1,127  86 
1,166  91 
1.448  IS 
1,390  49 
1,331 17 


TABLE    NO.    11.— COMPARATIVE    STATEMENT   OF   MILEAGE   OF    ALL    TRACKS   JUNE    30,    1902   AND    1901. 


June  30lh. 

1902. 

1901. 

4,283-90 

535-25 

1,369-98 

4,265-50 

337-50 

1,333-34 

18-40 

Number  of  Miles  of  Second  and  Additional  Main  Tracks 

197-75 

Number  of  Miles  of  Side  and  Passing  Tracks 

3664 

Total .' 

6,189-13 

5,936-34 

252-79 

TABLE  No.  15.— COMPARATIVE  STATEMENT   OF  REVENUE  FREIGHT  OARS,  AND  THEIR  CAPACITY  IN  TONS, 

JUNE  30,  1902  AND  1901. 


Class  of  Cars. 


Box 

Stock 

Fruit 

Refrigerator. . ., 

Coal 

Flat 

Total 


June  30th. 


1902. 


Number. 


21,094 

946 

975 

1,607 

14,943 

2,259 


41,825 


Oapacily 
in  Tons. 


622,884 
23,576 
25,356 
44,813 

498,725 
74,971 


1,290,325 


Average 
Tonnage 
Capacity 
per  Car. 


29-53 
24-92 
2601 
27-P9 
33-37 
3318 


30-86 


1901. 


Number. 

Capacity 
in  Tons. 

Average 
Tonnage 
Capacity 
per  Oar. 

19,723 

1,097 

633 

1,359 

13,242 
1,854 

564,529 
26,580 
14,273 
36,887 

416,739 
56,746 

28-62 
24-23 
22-55 
2714 
31-47 
30-61 

37,908 

1,115,754 

29-43 

Increase. 


Number. 


1,371 


342 

248 

1,701 

405 


3,917 


Oapacily 

in  Tons. 


58,355 


11,083 

7,926 

81,986 

18,225 


174,571 


Average 
Tonnage 
Capacity 
per  Oar. 

•91 

•69 

3  46 

•75 

1-90 

2-57 


1-43 


Decrease. 


Number. 


151 


Capacity 
in  Tons. 


3,004 


Average 
Tonnage 
Capacity 
per  Oar. 


TABLE  NO.  1 6.— STATEMENT  OF  MAINTENANCE  OF  EQUIPMENT  IN  EACH  YEAR  FROM  JULY  1,  1892,  TO  .TUNE  30.,  1902. 


Repairs  and 

Renewals 

Mainte- 
nance 
Shop 
Machin- 
ery and 
Tools. 

Other 
Equipment 
Expenses, 
Including 
Superintend- 
ence. 

Main- 
tenance 
Marine 
Equip- 
ment. 

Maintenance  of 
Equipment. 

Total. 

$2,112,976 
2,443,655 
2,175,788 
2,55«,168 
2,712,978 
3,132,719 
3,195,936 
3.675,182 
4,371,241 
5,309,786 

Per  Mile  of 

Road 

Operated 

(Excluding 

Tears        Engines, 
ended 

Pas'ger  Oars. 

Freight  Oars. 

Per 
Engine 

Mile. 

Per 

Pass'nger 

Oar 

Mile. 

1  9-1 00c 
79100c 
95  1000 

1    6  100c 

1  8100c 
86-lOOc 
73-lOOc 
72-1 00c 
69-lOOc 

1     2-lOOc 

Per 

Freight 
Car 
Mile. 

June 
SOth.    iVo. 

Amount, 

$861,222 
1,066,0*6 
886.498 
983,704 
1,120,66' 
1,242  055 
1.318.889 
1,405,914 
1,567,527 
1,866,19' 

No. 

Amount. 

No. 

Am  tun  t. 

$895,912 
1,049,002 
883,553 
1,038,5^3 
1,048.767 
1,302.486 
1,338,471 
1.690,936 
2,033,544 
2,482,034 

Marine 

Equipment). 

1893.. 1595 

640 
588 
540 
575 
575 
651 
653 
696 
725 
7^6 

$279,059 
242,700 
235,945 
288,048 
315,592 
299,186 
262,327 
279,859 
357,1*20 
534.790 

17191 
16197 
16827 
21098 
23235 
28719 
30238 
33410 
38960 
42838 

4  4-lOOc 

5  28-ldOo 
4  57-TOOo 
4  51-1000 
4  75-lOOc 
4  35  1000 
4  47-1000 

4  17-lOOc 
3  92-lOOc 

5  29-lOOc 

44-100e 
54-100o 
44-1000 
44-100o 
39-lOOc 
41-lOOc 
42-1000 
46-1000 
50100c 
61-lOOc 

$76,782 

85,927 

51,437 

65,946 

06,755 

103.430 

102,951 

121.256 

143,755 

171,10* 

$731  56 

1894..  593 

846  05 

1895. J597 
1896..  626 
1897..  754 
1898..  784 
1899..  763 
1900..  813 
1901..  80ll 
1902..  '94=71 

$112,948 
125,591 
127,479 
158,256 
157.561 
169,322 
201,961 
237,348 

$5,406 

4,314 

3,714 

27.305 

15,734 

7,891 

16,932 

18,312 

75144 
831  88 

865  52 
822  66 

866  35 
953  68 

1,033  07 
1,237  42 
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THE     ATCHISON     TOPEKA     &     SANTA     FE      RAILWAY     COMPANY. 


SEVENTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR   ENDING    JUNE    30,    1902. 


Office  of  the  Atchison  Topeka  &  Santa  Fe  Ry.  Co.,  ) 
No.  59  Cedar  Street,  New  York  City,  [ 

September  10,  1902. ) 

To  the  Stockholders  of  the  Atchison  Topeka   &  Santa  Fe 
Railway  Company  : 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1,  1901,  to  June  30,  1902,  inclusive : 

The  lines  composing  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are  as 
follows  : 

June  30. 1902.  June30, 1901. 
Miles.  Miles. 

Atchison  Topeka  &  Santa  Fe  Railway 4,843-61  4,817-54 

Gulf  Colorado  &  Santa  Fe  Railway 1,177-81  1,127-81 

Santa  Fe  Paciflo  Railroad 87530  875  30 

Southern  California  Railway 478-33  487-37 

San  Francisoo  &  San  Joaquin  Valley  Railway    372-48  372*57 

Southern  Kansas  Railway  of  Texas 129-17 


Total 7,876-70 

Increase 66-94 


129-17 
7,809-76 


The  average  mileage  operated  during  the  fiscal  year  ended 
June  30,  1902,  was  7,855*38. 

Note.— The  mileage  of  the  Santa  Fe  Pacific,  as  operated,  is  887-99; 
12-69  miles— Albuquerque  to  Isleta— are  here  deducted,  being  in- 
cluded in  A.  T.  &  S.  F.  mileage. 

For  detailed  statement  of  present  mileage  and  changes  in  mileage 
since  last  annual  ieport,  see  pages  41  to  43  of  pamphlet  report. 


STATEMENT. 

the  transactions  of  the 


INCOME 

The  following  is  a  summary  of 
System  for  the  fiscal  year  : 

Gross  earnings  from  operation $59,135,085  53 

Receipts  from  other  sources 1,140,858  80 

Income  from  all  sources $60,275,944  33 

Operating  expenses,  including  taxes,  rentals  and  other 
charges 36,272,432  45 

$24,003,511  88 
Fixed  charges,  including  accrued  interest  on  Adjust- 
ment and  Debenture  Bonds 8,438,985  00 

Net  Income $15,564,526  88 

This  is  equivalent  to  5  per  cent  on  the  Preferred 
Stock  and  966  per  cent  on  the  Common  Stock  out- 
standing. 
Surplus  from  preceding  year  after  making  deductions 
shown  in  Profit  and  Loss  Account  (page  681) 462,888  35 

Total  surplus  on  June  30, 1902 $16,027,415  23 


Dividends  Nos.  7  and  8  on  the  Preferred  Stock,  each  of 
2%  per  cent,  and  each  amounting  to  $2,854,345,  were  paid 
February  1,  1902,  and  August  1,  1902,  respectively. 

Dividends  Nos.  2  and  3  on  the  Common  Stock,  each  of  2 
per  cent,  and  each  amounting  to  $2,039,110,  were  paid  De- 
cember 2,  1901,  and  June  2,  1902,  respectively. 

FUNDED  DEBT. 

The  outstanding  funded  debt  of  the  system  lines  embraced 
in  this  report,  deducting  bonds  in  treasury,  amounted,  on 
June  30,  1901,  to  $196,076,500. 

During  the  fiscal  year  $250,000  Equipment  Bonds  were 
paid;  extinguishing  the  equipment  obligations. 

One  additional  General  Mortgage  Bond  for  $1,000  was 
issued  in  exchange  for  a  like  amount  of  Chicago  Kansas  & 
Western  RR.  Co.'s  First  Mortgage  5  per  cent,  and  Income  6 
per  cent  Bonds. 

$30,000,000  of  4  per  cent  Serial  Debenture  Bonds  were 
issued  during  the  year.  For  details  concerning  this  issue, 
see  page  679. 

The  following  is  a  statement  of  the  outstanding  funded 
debt  on  July  1,  1902,  not  including  bonds  in  the  treasury: 


Bonds. 

General  Mortgage $136,253,500 

Adjustment  Mortgage 51,346,000 

Serial  Debentures  ..  30,000,000 

Chicago  &  St.  Louis  Ry 1,500,000 

Chicago  Santa  Fe  &  California  Ry 629,000 

San  Francisco  &  San  Joaquin  Valley  Ry.       6,000,000 
Hutchinson  &  Southern  Ry 195,000 


4% 
4% 
4% 
6% 
5% 
5% 
5% 


Total $225,923,500 

Interest  charges  per  month  from  July  1, 1902 


Interest. 

$5,450,140 

2,053,840 

1,200,000 

U  0,000 

31,450 

300,000 

9, 750 

$9,135,180 
$76 1.265 


The  System  mileage  owned  on  Julyl,  1902,  was  7,822-22 
miles  (see  page  43  of  pamphlet  report). 

The  average  amount  of  funded  debt  and  the  average  in- 
terest charge  per  mile  of  road  owned,  in  comparison  with 
the  previous  year,  are  as  follows  : 

July  1. 1902.    July  1 ,  1901 . 

Funded  debt  per  mile  of  road $28,882  27         $25,282  97 

Interest  charges  per  mile  of  road 1,167  85  1,024  19 

If  there  should  be  included  the  Santa  Fe  Prescott  & 
Phoenix,  the  California  Eastern,  the  Pec  s  Valley  &  North- 
eastern and  the  Beaumont  Lines,  the  averages  would  be  as 
follows,  bonds  in  the  treasury  being  excluded  : 

Funded  debt  per  mile  of  road $27,115  04 

Interest  charges  per  mile  of  road 1,104  44 

CAPITAL  EXPENDITURES. 

The  expenditures  during  the  fiscal  year  chargeable  to 
Capital  Account  for  the  construction  and  acquisition  of  ad- 


ditional railways,  equipment  and  other  properties,  and  for 
improvements,  amounted  in  the  aggregate  to  $20,542,107  98. 
These  expenditures  may  be  summarized  as  follows: 


New  Mileage,  including  Bonds  and  stocks  of  other  railway  companies 

Stock  and  Bonds  of  Gulf  Beaumont  &  Kansas  City 
Railway  and  other  companies 

Stock  and  Bonds  of  the  Pecos  Valley  and  North- 
eastern Ry.  Co 

Stock  and  Second  Mortgage  Bonds  of  Santa  Fe 
Prescott  &  Phoenix  Ry.  Co 

Stock  of  the  Kansas  Southwestern  Railway  Co 

Stock  and  Bonds  of  Sunset  Railroad  Company 

Stock  and  Bonds  of  the  California  Eastern  Ry.  Co... 

Preferred  and  Common  Stocks  of  the  Grand  Canyon 
Ry.  Co 

Eastern  Oklahoma  Railway 

Kiowa  Chiokasha&  FortSmith  Ry 

Gulf  Colo.  &  Santa  Fe  Ry.,  Cleveland  Extension 


$413,783  40 

790,033  32 

2,889,934  98 
181,045  25 
136,656  50 
355,364  55 

297,200  00 

1,065,970  02 

190,513  28 

448,135  06 


$6,768,636  36 


Acquisition  of  additional  right  of  way,  depot  grounds, 

real  estate  and  terminals 1,247,913  72 

Acquisition  of  equipment  (in  addition  to  equipment 

acquired  by  use  of  Replacement  Fund) 7,226,772  68 

Reduotion  of  grades,  changes  of  line,  and  construct- 
ion of  permanent  way 1,031,489  15 

Second  Track 208,037,93 

Ballasting 170,155  88 

Buildinps  and  shops 825,033  84 

Other  improvement  work 400,749  19 

Fuel  lands 1,256,577  25 

Southern  Calif ornia  Ry.  Co.  preferred  stock 1,149,799  04 

Miscellaneous  items 256,942  94 


$20.542,107  98 

MAINTENANCE    OF   EQUIPMENT. 

The  rolling  stock  has  been  materially  improved.  The 
amounts  charged  in  Operating  Expenses  during  the  year  for 
maintenance  of  equipment  averaged  as  follows: 

Per  locomotive $3,156  16 

Per  passenger  car,  including  mail,  baggage  and  express 829  11 

Per  freight  car 85  65 

The  amount  to  the  credit  of  Rolling  Stock  Replacement 
Fund  on  June  30,  1901,  as  shown  in  the  last  annual  report, 
was  $582,747  39.  To  this  amount  there  was  added  during 
the  year  the  sum  of  $2,290,390  67,  of  which  $2,060,777  16 
was  charged  to  Operating  Expenses  and  $229,613  51  was 
collected  in  cash  for  equipment  sold  and  equipment  destroyed 
on  foreign  lines.  Said  sum  represents  the  present  cost  of 
new  equipment  corresponding  to  69  locomotives  and  1,084 
cars  destroyed  or  otherwise  disposed  of,  making  a  total  fund 
of  $2,873,138  06  available  for  the  acquisition  of  new  loco- 
motives and  cars.  The  following  equipment  was  acquired 
during  the  year  by  use  of  this  replacement  fund: 

100  Locomotives $1,562,656  06 

764  Freight  cars 732,16537 

37  Passenger,  dining,  mail  and  baggage  cars 366,629  06 

$2,661,450  49 


The  unexpended  balance  to  the  credit  of  Rolling  Stock 
Replacement  Fund  on  June  30,  1902,  was  $211,687  57. 

The  very  heavy  renewal  expenditures  shown  by  the  fore- 
going statement  were  made  in  pursuance  of  the  policy  of 
improving  the  standard  of  the  Company's  equipment  with- 
out charge  to  Capital  Account.  Hereafter  it  will  not  be 
necessary  to  burden  Operating  Expenses  with  such  very 
heavy  renewal  charges. 

The  following  additional  equipment  was  purchased  and 

charged  to  Capital  Account  : 

107  Locomotives,  costing $1,728,398  09 

51  Passenger  ctrs       •' 473,338  79 

5,908  Freight  cars  "      4,520,^0343 

454  Miscellaneous  cars  "    436,514  63 

$7,159,154  94 

In  addition  to  the  foregoing,  69  locomotives,  2,639  freight 
cars  and  33  passenger  cars  were  contracted  for,  but  had  not 
been  delivered  at  the  close  of  the  fiscal  year. 

The  average  age  of  the  1,312  locomotives  now  owned  is 
ten  and  a-half  years. 

MAINTENANCE  OF  ROAD  AND  STRUCTURES. 

The  following  statement  shows  the  amount  expended  per 
mile  of  road  operated,  and  charged  in  Operating  Expenses, 
for  Maintenance  of  Road  and  Structures,  during  each  year 
since  July  1,  1896: 


Tear  ending 
June  30-' 

1897 

1898 

1899. 


Average  operated 
Mileage. 

6,143-81 

6,93602 

... .7,03-2  62 


Expenditure 

Total  expenditure. 
$6,282,923  15 

Per  mile. 

$975  03 

8,281,397  88 

1,193  97 

7,672,107  62 

1,090  93 

6,354,372  10 

865  56 

6,433,8  10  36 

824  08 

6,111,406  39 

781  82 

ltOO 7,311*31 

1901. - 7,807-31 

1902 7,855  38 

The   condition  of  track,  buildings  and   appurtenances  is 

better  than  at  any  previous  time  in  the  history   of  the 

Company. 

EARNINGS    AND    EXPENSES. 

The  following  is  a  statement  of  the  Earnings  and  Expen- 
ses of  the  System  for  the  fiscal  year  ending  June  80,  1902,  in 
comparison  with  the  previous  year: 
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Tear  Ending 
June  30,  1902. 
E.vKNiXGS:  $ 

Passenger 13,439,384  57 

Freight 41.315,607  05 

Mail  and  Express 3,089,122  85 

Miscellaneous 790,971  06 

Total  earnings 59,135,085  53 

Operating  Expenses: 

Maintenance  of  Way  and 
Structures 6,141,466  39 

Maintenance  of  Equip- 
ment   7,864,95125 

Conductins  Transporta- 
tion  .13,442,437  66 

General  Expenses 1,460,413  33 

Special  Betterment 
Fund 

Total  Operating  Ex- 
penses  33,909,268  63 

Net  Eaminss  from  Op- 
erations..^  25,225,816  90 

Percentage  of  Opera- 
ting Expen.  to  Earns.        57-:U 


Tear  Ending 
June  30,  1901. 

$ 

11,678,017  25 

39,052,557  43 

3,009,074  89 

735,173  04 


Inc.  or  Dec. 

$ 

7.  1,761,367  32 

7.  2.763,049  62 

7.  80,047  96 

7.  55,798  02 


54, 174,822  61     7.  4,660,262  92 


6,352,244  26 

6,403,546  54 

17,243,303  47 
1,363,850  96 


D.  210,777  87 

I.  1,461,404  71 

7.  1,199.134  19 
7.  96,562  37 


900,000  00      D.  900,000  00 
32.262,945  23    7.  1,646,323  40 


22,211,877  38 
59-23 


7.  3,013,939  52 
7>.  1-89 


OPERATING  RESULTS. 
The  Operating  Expenses  of  the  System  per  mile  of  road 
in  compaiison  with  the  previous  year  were  as  follows: 

Tear  End.  Tear  End.  Inc.  or 

June30,'02.  June 30,'01.       Dec 

Maintenance  of  Way  and  Structures.    $781  82  $813  62  D.  $31  80 

Maintenance  of  Equipment 1,00122  820  20  7.18102 

Conducting  Transportation 2,347  74  2,208  61  I.  139  13 

General  Expense- 185  91  174  69  7.1122 

Special  Betterment  Account 115  28  D.  115  28 

Total $4,316  69    $4,132  40     7.  $184  29 

The  net  earnings  of  the  system  increased  $3,013,939  52. 
No  porion  of  such  net  earnings  was  derived  from  the  trans- 
portation of  Company  material. 

The  average  tons  of  freight  per  loaded  car  increased  from 
12-60  to  13-68.  or  8-57  per  cent. 

The  average  tons  of  revenue  freight  carried  per  freight 
train  mile  increased  from  242'67  to  347 -51,  or  1*99  per  cent. 

The  average  freight  revenue  per  freight-train  mile  in- 
creased from  $2  44  to  $3  53,  or  3-69  per  cent. 

The  average  passenger  revenue  per  passenger-train  mile 
increased  from  $1  00  to  $1  04,  or  4  per  cent. 

The  average  total  revenue  per  passenger-train  mile  in- 
creased from  $1  26  to  $1  28,  or  1*59  per  cent. 

Tons  of  revenue  freight  carried  one  mile  increased 
354,955.176,  or  9-16  per  cent,  while  freight-car  mileage  in- 
creased 13,978,360  miles,  or  325  per  cent,  and  freight-train 
mileage  increased  559,803  miles,  or  3*50  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
93,633,535,  or  18*22  per  cent.  The  passenger  car  mileage  in- 
creased 8,793,460  miles,  or  13*24  per  cent,  and  the  passenger- 
train  mileage  increased  1,267,589  miles,  or  10-85  per  cent. 

YEARLY  COMPARISONS. 
The  following  is  a  consolidated  statement  of  the  business 
of  the  system  for  each  fiscal  year  during  the  period  since 
July  1, 1896 : 


Fiscal 

Year 

Ending 

June  30. 


.irer- 
age 
Miles 
Oper- 
ated. 


Earnings, 

Expenses, 
Including 

Including 

Income 

Taxes, 

from 

Rentals 

Oth 

and  Other 

Sources. 

Charges. 

Fixed 
Interest 
Charges. 


1897 6,4JS-81I30,875,72919  24,814,425  56  4,608,85803 

1898 6,936-02  39,396,12641  30,513,65317  4,992.148  30 

1899 7,032-62  40.762,93347  29,332,964  11'5,188,132  00 

1900 7,341*34  46,498,899  04  29,414,427  6615,291,326  50 

1901 17,807-31  54,807.379  78  34,502,039  87  6.776,970  83 

1902 '  7,855-38  60,275,944  33  36,272,432  4516,385,145  00 


Adjust- 
ment 
Interest. 


Surplus. 


1,540,380  00  <Z/.87,934  40 
2,053,840  00  1,836,684  94 
2,063,840  00,4,187,997  36 
2,053,840  OOly.739,304  98 
2,053,840  00  12474529  08 
2,053.840  00 !  15564520  88 


The  following  statement  shows  the  gross  earnings  of  the 
System  lines,  per  mile  of  road  operated,  for  each  fiscal  year 
since  June  30,  1896: 

Gross  Earnings      Average  Per 

Tear  ending  June  so.  from  Operations.    Mile  of  Hood. 

1897 $30,621,230  10  $4,752  04 

1S98 39,214,099  24  5,653  69 

1899 40,513,498  63  5,760  89 

1900 46,232,078  23  6,297  40 

1901 54,474,822  61  6,977  41 

1902 59,135,085  53  7,527  97 

The  increase  per  mile  of  road  for  the  year  ending  June  30, 
1902,  over  the  previous  year  was  $550  56,  or  7-89  per  cent; 
over  the  year  ending  June  30,  1897,  the  increase  was  $2,775 
93,  or  58-42  per  cent. 

The  following  statement  shows  the  development  of  the 
Freight  and  Passenger  Earnings  of  the  System  since  July  1, 
1896 : 

_        _    ,.       _  Freight  Passenger 

Tear  Ending  June  30—  Earnings.  Earnings. 

189? $22,067,686  77  $5,574,288  31 

1893 28,588,71676  7,347,36159 

1899 29.492,586  65  8,126.141  85 

1900 33,729,332  83  9,334,66157 

1901 39,052,557  43  11,678,017  25 

1802 ._ 41,815,607  05  13,439,384  57 

TREASURY. 

The  Company  held  in  its  treasury  on  June  30,  1902,  the 
following  cash  and  cash  assets,  viz  : 

Cash  on  hand  June  30,  1902 $20  544  405  62 

Securities,  estimated  cash  value  (see  Exhibit  D,  p.  29)".     3J252.962  92 

Total $23,797,363  54 


There  remain  unissued  General  Mortgage  Bonds  amount- 
ing to  $14,500,471,  of  which  $6,000,000  are  now  available  and 
$3,000,000  additional  may  be  issued  on  or  after  the  first  day 
of  July  of  each  year. 

Furthermore,  the  Company  owns  unpledged  stocks  and 
bonds  of  other  companies  of  a  cash  cost  of  $10,281,735  63  (in- 
cluded in  Exhibit  C,  page  682),  and  also  the  securities  rep- 
resenting the  ownership  of  the  Eastern  Oklahoma  and 
Guthrie  &  Western  railways,  which  are  included  in  the 
balance  sheet  under  the  head  of  "  Railroad,  Franchises  and 
Other  Property."  The  Eastern  Oklahoma  and  Guthrie  & 
Western  railways  are  operated  as  part  of  the  Atchison 
System,  and  their  income  is  included  in  the  income  Account 
herewith  submitted. 

Including  the  Eastern  Oklahoma  and  Guthrie  &  Western 
railways,  the  total  mileage  controlled  by  these  unpledged 
stocks  amounts  to  1,024*79  miles  of  railroad. 

No  notes  or  bills  payable  have  been  issued  by  this  Com- 
pany or  its  auxiliaries. 

TAXES. 

The  State,  Territorial,  County  and  Municipal  taxes  paid 
by  System  lines  aggregated  the  sum  of  $1,702,85174,  being 
2*84  per  cent  of  the  total  receipts  from  all  sources  and  7-10 
per  cent  of  the  total  net  revenue  for  the  year. 

United  States  Internal  Eevenue  Taxes  (stamps,  etc.,) 
amounted  to  $10,801  73  additional,  making  a  total  taxation 
of  $1,743,653  47. 

SPECIAL  BETTERMENT  FUND. 

The  balance  to  the  credit  of  the  Special  Betterment  Fund 
June  30,  1901,  was  $1,239,309  18.  Against  this  there  was 
charged  during  the  year  $872,229  66  representing  cost  of  im- 
provements, leaving  $367,079  53  still  standing  to  credit  of 
this  fund. 

LIEN  OF  FUNDED  DEBT. 

The  absolute  title  to  5,014*56  miles  of  railroad,  together 
with  all  the  Company's  equipment  and  the  terminal  proper- 
ties in  Chicago,  is  now  vested  in  The  Atchison  Topeka  & 
Santa  Fe  Railway  Company,  and  the  General  Mortgage  and 
Adjustment  Mortgage  are  direct  liens  thereon.  The  Gen- 
eral Mortgage  is  a  first  lien  upon  all  this  property  except 
parts  of  the  Chicago  and  Panhandle  divisions,  which  are 
subject  to  outstanding  divisional  bonds  amounting  to  $2,- 
324,000  in  the  aggregate,  and  The  San  Francisco  &  San 
Joaquin  Valley  Line,  which  was  recently  conveyed  to  The 
Atcbison  Topeka  &  Santa  Fe  Railway  Company,  subject  to  a 
mortgage  for  $6,000,000. 

Under  an  Act  of  Congress  recently  obtained,  it  is  pro- 
posed at  an  early  day  to  cause  the  Santa  Fe  Pacific  Railroad 
to  be  conveyed  to  The  Atchison  Topeka  &  Santa  Fe  Railway 
Company,  and  this  property  thereupon  will  also  become 
subject  to  the  General  Mortgage  and  Adjustment  Mortgage 
as  first  and  second  mortgages,  respectively. 

SOURCES    OF    REVENUE. 

During  the  year  we  have  had  to  contend  with  a  partial 
failure  of  the  cotton  crop,  a  failure  of  the  corn  crop,  a  large 
falling  off  in  citrus  fruit,  and  largely  increased  expenses 
caused  by  advance  in  wages  and  material. 

Per  contra  we  have  had  a  very  large  increase  in  miscel- 
laneous tonnage  and  in  passenger  traffic,  so  that  the  total 
result  cannot  be  said  to  be  unsatisfactory.  At  this  date  the 
prospect  for  this  year  is  better  than  a  year  ago  as  to  all 
crops  except  wheat,  which  latter  is  somewhat  below  an 
average  crop. 

IS3DE  OF  SERIAL  DEBENTURES. 

Since  the  organization  of  the  Company  on  January  1,  1896, 
the  operated  mileage  of  the  Atchison  System  was  increased 
1.395*21  miles,  including  the  875*30  miles  of  the  Santa  Fe 
Pacific  Line,  and  its  business  was  practically  doubled.  The 
gross  earnings  per  mile  for  the  fiscal  vear  ending  June  30, 
1897,  were  $4,752  04,  and  [tor  the  last"fiscal  year  $7,527  97. 
Furthermore,  the  Company  acquired  stocks  and  bonds  repre- 
senting control  of  913*51  miles  of  additional  railroad  not  in- 
cluded in  the  mileage  of  the  Atchison  System. 

This  great  expansion  rendered  enlarged  facilities  impera- 
tive. It  became  especially  necessary  to  increase  the  ca- 
pacity of  the  Company's  equipment.  Many  of  the  engines 
taken  over  at  the  time  of  the  organization  oi  the  Company 
were  too  light  for  economical  operation,  and  many  of  the 
cars  were  of  insufficient  capacity.  In  consequence  trans- 
portation expenses  were  unduly  large,  cost  of  maintenance 
was  excessive,  and  gross  earnings  were  diminished  by  rea- 
son of  inability  to  handle  the  traffic  offered.  The  manage- 
ment endeavored  so  far  as  practicable  to  meet  the  require- 
ments of  the  Company  by  the  expenditure  of  earnings  and 
working  capital  and  by  the  sale  of  General  Mortgage  Bonds. 
In  addition  to  the  liberal  expenditures  included  directly  in 
Operating  Expenses,  the  sum  of  $12,610,169  72  was  provided 
out  of  income,  betterment  funds  created  out  of  income  and 
working  capital  for  expenditures  made  for  similar  purposes 
prior  to  June  30,  1901. 

After  careful  consideration,  your  directors  in  the  month  of 
January,  1902,  decided  that  the  interests  of  the  Company 
clearly  demanded  the  prompt  acquisition  of  a  large  amount 
of  additional  new  equipment  and  the  early  completion  of 
improvements  which  had  been  begun  or  which  were  under 
consideration.  Your  Directors  also  reached  the  conclusion 
that  the  interests  of  the  Company  demanded  that  certain 
branch  lines  and  extensions  should  be  constructed  or 
acquired  without  delay  in  order  to  preserve  to  the  System 
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the  territory  naturally  tributary  to  it  and  in  order  to  meet 
the  requirements  of  the  growing  population  and  business  in 
this  territory.  The  Atchison  System  extends  through  a 
great  expanse  of  partially  developed  country, and,  except  in 
Kansas  and  Southern  California,  comprises  comparatively 
few  branch  lines.  The  development  of  this  territory  is  a 
source  of  growing  prosperity  to  the  Company,  but  at  the 
same  time  it  involves  the  necessity  of  increased  capital  ex- 
penditures for  the  purposes  stated. 

In  order  to  provide  the  means  for  these  purposes  vour 
Directors  caused  to  be  issued  and  sold  $30,000,000  of  the  Four 
Per  Cent  Serial  Debentures  of  the  Company,  divided  into 
twelve  series  of  $2,500,000  each,  of  which  one  series  is  to 
mature  annually  beginning  with  February  1,  1903.  The 
bonds  were  divided  into  twelve  series  extending  over  a  pe- 
riod of  twelve  years  because  it  was  believed  that  the  surplus 
net  income  after  the  payment  of  dividends  on  the  preferred 
stock  and  common  stock  would  be  sufficient  to  provide  for 
the  payment  of  at  least  $2,500,000  of  the  debentures  an- 
nually, and  because  it  was  thought  unwise,  at  the  present 
time,  to  make  a  permanent  increase  of  the  Company's 
funded  debt  and  fixed  charges.  It  was  furthermore  the 
opinion  of  the  management  that  the  expenditure  of  the 
proceeds  of  the  debentures  as  proposed  would  result  in  an 
increase  of  the  net  earnings  of  the  System  amounting  an- 
nually to  more  than  $2,500,000  besides  the  interest  on  the 
outstanding  debentures.  Moreover,  the  Company's  re- 
sources available,  if  required,  for  the  payment  of  the  de- 
bentures or  other  capital  requirements,  are  amply  sufficient 
to  provide  therefor  (see  page  679). 

The  surplus  income  of  the  Company  for  the  fiscal  year 
ending  June  30,  1902,  after  paying  four  per  cent  dividends 
on  the  common  stock  amounted  to  $5,777,616  88,  and  the 
total  surplus  on  June  30,  1902,  amounted  to  $16,027,415  23, 
after  charging  Profit  and  Loss  with  $2,500,000  (being  the 
equivalent  of  the  Series  A  debentures  maturing  February  1, 
1903),  and  writing  off  a  like  sum  from  Cost  of  Property  in 
respect  of  equipment,  improvements,  betterments  and  dis- 
count previously  included  in  that  account. 

The  Serial  Debentures  are  absolute  obligations  of  the 
Company  as  to  principal  and  interest,  but  they  have  no  lien. 
The  issue  of  these  debentures  in  no  manner  affects  the  rights 
of  the  Adjustment  bondholders.  The  maturing  instalments 
of  the  principal  of  the  debentures  cannot  be  deducted  from 
the  gross  receipts  in  arriving  at  the  sum  applicable  to  the 
payment  of  the  interest  on  the  Adjustment  Bonds,  and  the 
interest  on  the  debentures  can  be  so  deducted  only  to  the 
extent  authorized  by  the  Adjustment  Mortgage,  which  con- 
tains detailed  provisions  for  the  protection  of  the  holders  of 
the  Adjustment  Bonds. 

OPERATING  EXPENSES. 

Operating  Expenses  show  a  somewhat  smaller  ratio  to 
earnings  than  heretofore.  The  expenses  classified  under  the 
head  of  "Conducting  Transportation"  increased,  partly  be- 
cause of  additional  business  and  partly  because  of  higher 
wages  paid.  The  large  increase  in  Maintenance  of  Equip- 
ment is  dealt  with  elsewhere.  During  the  closing  months 
of  the  year  some  further  adjustments  of  wages  were  made, 
so  that  the  expenses  of  the  current  year  are  likely  to  be  con- 
siderably enhanced  from  this  cause.  It  is  hoped,  however, 
that  with  increased  equipment  and  general  facilities, enough 
can  be  saved  to  improve  the  present  relation  of  expenses  to 
earnings. 

PURCHASE   OF   PETROLEUM    PROPERTY. 

Having  become  thoroughly  satisfied  that  petroleum  is  to 
be  the  fuel  of  the  Pacific  Coast,  and  realizing  the  necessity 
of  an  adequate  supply,  your  Directors  purchased  the  entire 
capital  stock  of  the  Petroleum  Development  Company  of 
California.  This  company  controls  about  1,500  acres  in  the 
"Kern  River"  petroleum  field,  of  which  about  500  acres  are 
"proven"  oil-bearing  land,  estimated  by  experts  to  contain 
oil  enough  to  supply  fuel  for  your  lines  from  San  Francisco 
to  Seligman,  Arizona  (831*68  miles),  as  well  as  floating 
equipment  in  San  Francisco  Bay,  for  about  one  hundred 
years  at  the  present  rate  of  consumption,  with  every  reason 
to  suppose  that  the  remaining  1,000  acres  will  also  be  oil- 
bearing.  An  ample  supply  of  cheap  fuel  is  thus  assured  for 
the  future. 

EXTENSIONS    IN    OKLAHOMA. 

It  was  stated  in  the  last  report  that  your  Directors  had 
authorized  the  construction  of  about  250  miles  of  line  in 
Eastern  Oklahoma.  Reference  to  the  map  attached  to  this 
report  will  show  the  location  of  these  extensions  in  dotted 
red  lines.  They  pass  through  an  excellent  agricultural 
region  and,  as  their  grade  will  be  but  31*7  feet  to  the  mile, 
will  form  part  of  a  through  Hue  to  the  south  more  favorable 
to  economic  operation  than  the  present  main  line. 

Many  new  lines  have  been  built  or  are  in  course  of  con- 
struction in  this  territory,  and  others  have  been  projected, 
and  there  is  eerious  danger  that  more  railroads  will  be  con- 
structed in  this  territory  than  it  can  properly  support. 

PECOS  VALLEY  LINES. 
Since  the  publication  of  the  last  report.  $854,000  addi- 
tional bonds  of  this  road  have  been  purchased,  so  that  your 
company  now  owns  nearly  all  the  outstanding  bonds  and 
stock.  The  net  earnings  of  these  lines  for  the  fiscal  year 
were  $189,503  50,  which  is  equivalent  to  5 "47  per  cent  on  the 
amount  paid  by  your  Company  for  all  the  bonds  and  stock 
it  owns,  a  result  quite  satisfactory  when  it  is    considered 


that  these  lines  contribute  a  considerable   business  to  other 
parts  of  the  System. 

CALIFORNIA  EASTERN  RAILWAY. 

The  California  Eastern  Railway,  extending  from  Goffs 
Station,  California,  northward  45  miles  to  the  Ivanpah 
Valley,  has  come  into  the  possession  of  your  company 
through  the  purchase  of  nearly  all  its  stock  and  bonds  at  a 
cost  of  $355,364  55.  On  the  basis  of  its  present  earnings  the 
property  is  self-sustaining  and  is  belived  to  have  possibilities 
of  considerable  value. 

GULF  BEAUMONT  &  KANSAS  CITY  RY. 
GULF  BEAUMONT  &  GREAT  NORTHERN  RY. 

These  lines  are  still  under  construction  northward,  it 
having  been  decided  to  extend  them  to  Center,  Shelby 
County,  Texas.  They  pass  through  pine  forests  for  the 
most  part  untouched  by  the  axe.  These  lines  barely  earned 
operating  expenses  because  the  lumber  industry  in  the  dis- 
trict through  which  they  extend  had  not  yet  been  developed, 
and  also  because  quite  extensive  reconstruction  was  neces- 
sary. They  have,  however,  proved  valuable  by  contributing 
considerable  tonnage  to  other  parts  of  the  system  and  by 
furnishing  access  to  the  supply  of  fuel  oil  at  Beaumont.  Upon 
the  completion  of  a  number  of  large  mills  now  in  course  of 
construction,  it  is  believed  that  the  business  of  these  lines 
will  be  very  largely  increased. 

SANTA    FE    PRESCOTT    &    PHOENIX    RAILROAD. 

This  road  with  its  branches  extends  from  Ash  Fork,  Ari- 
zona, to  Phoenix,  Arizona.  194*6  miles,  and  from  Prescott 
and  Eastern  Junction  to  Mayer,  26*4  miles.  From  the  time 
of  its  construction,  in  the  year  1893,  it  became  the  con- 
tributor of  valuable  business  to  your  System,  and  in  July, 
1901,  your  Directors  purchased  all  the  stock  of  the  company 
and  all  its  Second  Mortgage  Bonds  (except  one  bond  for 
$1,000)  at  an  aggregate  cost  of  $2,889,934  98.  This  purchase 
was  approved  by  vote  of  the  stockholders  at  the  annual 
meeting  held  December  12,  1901. 

The  hanta*Fe  Prescott  and  Phoenix  Railroad  paid  the  full 
interest  on  the  $2,963,000  of  Five  Per  Cent  Second  Mort- 
gage Bonds  owned  by  your  Company,  and  in  addition  it 
earned  a  surplus  of  $204,514  68  for  the  fiscal  year.  This  sur- 
plus, however,  was  not  taken  into  the  Income  Account  of 
your  Company  stated  in  this  report,  as  no  dividend  was 
declared  by  the  Sante  Fe  Prescott  &  Phoenix  RR.  Co. 

There  are  now  under  construction  two  branches,  aggregat- 
ing about  twenty-four  miles,  to  mining  districts. 

(See  page  667  for  condensed  report  of  Santa  Fe  Prescott 
&  Phoenix  RR.  Co.). 

SAN  FRANCISCO  TERMINALS, 
The  work  of  filling  China  Basin  is  progressing  satisfac- 
torily, 222,668  yards  of  material  having  been  placed  at  the 
close  of  work  June  30th,  489,033  yards  of  mud  were  removed 
and  280,580*2  tons  of  stone  were  used  in  the  construction  of 
the  4,690  feet  of  sea  wall  then  completed.  Considerable 
use  has  been  made  of  this  property  for  switching  and  dis- 
tributing purposes,  though  much  remains  to  be  done  to 
bring  the  entire  yard  up  to  grade. 

FUEL  RESERVE  FUND. 
The  dividends  paid  upon  the  stocks  of  the  companies  own- 
ing fuel  properties  have  been  included  in  statement  of  in- 
come the  past  year  and  have  been  added  to  the  "Fuel  Re- 
serve Fund"  which  now  stands  at  $548,032  72  as  compared 
with  $257,447  24  at  the  close  of  the  last  fiscal  year. 

KANSAS  SOUTHWESTERN  RAILWAY. 

Your  Directors  have  deemed  it  advisable  to  secure  at  a 
cost  of  $181,045  25  one-half  the  capital  stock  of  this  com- 
pany, which  operates  a  road  extending  from  Arkansas  City  to 
Anthony,  Kansas,  the  remaining  half  having  been  purchased 
by  the  St.  Louis  &  San  Francisco  Railroad  Company.  The 
Kansas  Southwestern  Railway  is  operated  by  its  own  officers 
in  the  joint  interest  of  its  owners  and  has  no  funded  or 
floating  debt. 

PURCHASE    OF    SOUTHERN    CALIFORNIA    RAILWAY 
PREFERRED    STOCK. 

At  the  beginning  of  the  fiscal  year  your  Company  owned 
all  the  bonds  of  the  Southern  California  Railway  Company, 
all  of  its  common  stock  and  37,718  shares  of  its  preferred 
stock,  out  of  a  total  of  60,720  shares.  During  the  year  20,690 
additional  shares  of  the  preferred  stock  were  purchased  by 
your  Company,  leaving  outstanding  at  the  date  of  this  re- 
port 2,312  shares. 


OBITUARY. 
Again  your  Directors  are  called  on  to  record  the  death  of 
one  of  their  number — Mr.  George  A.  Nickerson,  who  died 
September  2,  1901.  Mr.  Nickerson  was  a  member  of  a  fam- 
ily which  has  been  identified  with  the  Company  from  its 
infancy,  and  he  had  a  deep  and  intelligent  interest  in  its 
affairs.  The  Board  desires  here  to  record  its  appreciation 
of  his  high  character  and  attainments  and  its  sense  of  per- 
sonal loss  in  the  sudden  termination  of  an  upright  and  use- 
ful life.  ^^^^^^^^^ 

Acknowledgment  is  due  of  the  faithful  and  efficient  ser- 
vice of  officers  and  employes. 

F.  P.  RIPLEY. 

jfresident. 


September  27,  1902.] 
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THE    ATCHISON     TOPEKA    <t    SANTA    FE    RAILWAY     COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Golf  Colorado  &  Santa  Fe  Railway  Company,  Santa  Fe  Pacific 
Railroad   Company,  Southern  California  Railway  Company,  The  Southern  Kansas  Railway  Company 
of  Texas  and  The  San  Francisco  &  San  Joaquin  Valley  Railway. 

INCOME    ACCOUNT    FOR    THE     FISCAL     YEAR    ENDING    JUNE    30,    1902. 


Dr. 
Operating  Expenses: 
Maintenance  of  Way  and  Structures.. $6,141,466  39 

Maintenance  of  Equipment 7,864,951  25 

Conducting  Transportation 18,442,437  66 

General  Expenses 1,460,413  33 

*  $33,909,268  63 

Taxes.... 1743  653  47 

Rentals of  Tracks  and  Terminals '3681326  44 

Balance  carried  down 33,113,836  gg 

$59,135,085  53 

Interest  ou  Bonds $6,385,145  00 

Interest  on  Adjustment  Bonds 2,053,840  00 

Advances  to  Subsidiary  Companies 171,928  16 

Land  Department  Account 66,612  41 

Depreciation  of  Securities 12,643  34 

Balance,  being  Net  Income  for  12  months  ending  June 

30, 1002,  carried  to  Profit  and  Loss  Account 13,464,526  88 

$24,254,695  79 


Or. 
Earnings: 

Passenger $13,439,384  57 

Freight 41,815,607  05 

Mail,  Express  aud  Miscellaneous 3,880,093  91 


$59,135,085  53 


$59,135,085  53 


Balance  brought  down $23,113,836  go 

Interest  and  Discount 428,444  78 

Income  from  Investments 706,247  34 

Sundry  Adjustments 6,166  68 


$24,254,695  79 


PROFIT    AND    LOSS    ACCOUNT    TO    JUNE    30,    1902. 


Dr. 

Dividend  No.  6  on  Preferred  Capital  Stock. $2,854,345  00 

"             "  7  on           "              "            " 2,854,345  00 

-            "  2  on  Common         "           "      2,039,110  00 

"            "3  on           "              "            "       2,039,110  00 

Amount  written  off  Construction  Account  in  respeot  of 
Betterments,  Improvements,  Equipment  and  Dis- 
count on  Bonds  already  oliarged  to  that  account,  per 

vote  of  Executive  Committee  July  17, 1902 2,500,000  00 

Appropriation  for  Fael  Reserve  Fund 250,448  32 

Adjustment  on  account  of  Sale  of  Santa  Monica  Branch  82,493  74 

Balance  carried  down 16,021,413  23 


$28,647,267  29 


Or. 

Balance  brought  forward  from  June  30.  iqoi, 

Net  Income  for  12  months  ending  June  30, 1902. 


$13,082,740  41 
15,564,526  88 


Balance  (Surplus)  carried  to  General  Balance  Sheet. 


$28,647,267  29 
$16,027,413  23 


GENERAL    BALANCE    SHEET    JUNE    30,    1902. 


Balances 

June  SO, 

1901. 


$4 12.361,783 


3,376,379 


'3,803,278 


189.670 


$419,731,110 


$4,496,870 

3.475,623 

2,293,276 

32,156 

242,958 

257,447 


5,542,036 
5,740 

9,484,201 
$25,829,306 


ASSETS. 


$1,587,595 

460,611 

1,028,172 


$2,898,496 
577,127 


$1,887,660 

380,822 

503,126 

3,270,428 


Railroads,  Franchises  and 
Other  Property,  including 
Stocks,  Bonds,  &c,  (Exhibit  A) 

Expenditures  for  Construc- 
tion and  Equipment  dur- 
ing Current  fiscal  Year: 
(Exhibit  B). 

Improvements 

Extensions 

Equipment 

Investments  in  other  Com- 
panies (Exhibit  C) 

New  York  Security  &  Trust 
Co.,  Trustee:  Cash  and  Se- 
curities in  Special  Trust 

Balance  carried  down 

Balance  from  Capital  Ac- 
count   

Securities  on  Hand  (Exh't  D): 
Company's     Securities     (esti- 
mated value) 

Other  securities  (est.  value) 

Material  and  Supplies 

Prepaid  Insurance  premium. 

Union  Trust  Co.  of  New  York, 
Trustee  : 
Cash  deposit  under  Article  5  of 
General  Mortgage 

Guaranty  Trust  Co.  of  New 
York: 
Cash  deposit  for  Fuel  Reserve 
Fund 

Accounts  Receivable  : 

Traffic  Balances. 

Agents  and  Conductors 

U.  S.  Government 

Miscellaneous 

Prior  acc'ts  in  liquidation 

Cash: 
On  Hand  and  in  Bank , 


$2,723,776 

656.178 

7,226,773 


$2,895,896 
357,067 


$1,157,106 

372,429 

409,900 

4,524,173 


Balances 

June  30, 

1902. 


$418,982,696 


10,608,721 
10,321,618 


3,°73tS°S 


$444,984,840 


$3,252,963 

3,403,027 

32,020 

252,976 

548,033 


6,763,608 
1.276 

20,544,406 


$34,798,308 


Balances 

June  30, 

1901. 


$102,000,000 


114,199,530 


199,035,710 
4,495,870 


$419,781,110 


$1,239,309 

582,747 

821,861 

59,413 


257,447 
844,291 


3,308,935 


6,863,947 

268,616 

13,082,740 


$25,829,306 


LIABILITIES. 


$138,787,500 
51,728,000 


1,500,000 
250,000 


6,000,000 
830,210 


$239,387 
18,061 


$3,115,305 
193,630 


$1,807,310 

2,428,258 

1,488,467 

139,912 


Capital  Stock  : 

Common , 

Preferred 

Less  am'nt  in  Special  Trust: 
For  acquisition 

of  Auxiliary 

Lines $10,800,000 

For    Improve  - 

ments.Exten- 

sions.  etc. ... .     6,486,470 

Funded  debt: 

General  Mortgage  4%  Bonds. 

Adjustment  Mortgage  Bonds 

Serial  Debenture  4%  Bonds. . 

Chicago  &  St.  L.  Ry.  1st  Mort 
gage  6%  Bonds 

Equipment  Trust  5%  Bonds. . 

The  San  Francisco  &  San  Joa- 
quin Valley  Raiiw'y  Co.  1st 
Mortgage  d%  Bonds 

Miscellaneous  Bonds 

Balance  carried  down 

BALANCE  FROM  CAPITAL  AC- 
COUNT  

Special  Betterment  Fund. 

Rolling    Stock   Replace 
mest  fund 

Rail  Renewal  fund 

Tie  renewal  fund 

Fuel  Reserve  Fund  : 
The    Atchison     Topeka     & 

Santa  Fe  Ry.  Co 

Cherokee   &  Pittsburg  C.  & 

M.Co 

Accr'd  Taxes  not  yet  Due. 

Interest  on  Funded  Debt  : 

Accrued,  not  due 

Coupons,  not  presented 

Accounts  payable  : 

Pay  Rolls 

Audited  Vouchers 

Traffic  Balances 

Miscellaneous 

Prior  Accounts  in  Liqui- 
dation  

Profit  and  Loss  :  Surplus... 


$131,486,000 


17.286,470 


$138,728,500 
51,728,000 
30,000,000 

1,600,000 


6,000,000 
828,810 


$489,835 
58,198 


13,512,275 
201,160 


$1,954,255 

3,637,781 

1,462,391 

272,162 


Balances 

June  80, 

1902. 


$102,000,000 


114,199,530 


228,785,310 


$444,984,840 


$3,073,So5 
367,080 

211,688 
366,781 


548,033 
953,104 


3,713,485 


7,316,589 

220,379 

16,027,415 


$34,798,308 


We  have  examined  the  books  and  accounts  of  The  Atchison  Topeka  &  Santa  Fe  Railway  and  System  lines  and  certify  that  the  above  Balance 
8heet  and  relative  Income  Account  are  properly  drawn  up  therefrom,  and  show  the  correct  income  of  the  Company's  system  for  the  year  and 
the  true  financial  position  at  the  olose  of  the  year.  We  have  been  provided  with  satisfactory  certificates  from  the  Trustees  as  to  the  securities 
pledged  under  the  different  mortgages,  and  we  have  also  verified  the  cash  items. 

New  York,  September  9, 1902.  PRICE,  WATERHOUSE  &  CO.,  Auditors. 

*  Note.— $254,595  05  has  been  transferred  from  Investments  in  Other  Companies  to  Railroads,  Franchises  and  Other  Property,  to  conform 
to  new>rrangement  of  balance  sheet.    (See  Exhibit  A.) 
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GENERAL    BALANCE     SHEET— EXHIBIT    "A." 
Railroads,  Franchises  and  Other   Property. 

Amount  June  30,  1901,  as  published 
In  Annual  Report. $412,107,188  14 

Expenditures  for  Construction  and 
Equipment  during  Fiscal  Year  end- 
ing June  30, 1901 3,376,378  88 

Expenditures  tor  New  Acquisitions 
during  Fiscal  Year  ending  June  30, 

1901 4,057,873  15 

$419,541,440  17 

Deduction. 

Investments  in  other  companies  in- 
cluded above  and  now  transferred  to 

Exhibit  C $3,803,278  10 

$415,738,162  07 

Additional  Expenditures  during  the 
Fiscal  Year  ending  June  30,  1902. 

Santa  Fc  Pacific  RR $86,71182 

The  Eastern  Oklahoma  Ry....  1,065,970  02 

The  Santa  Fe  Terminal  Co.  of  Cal. .  137,553  95 

The  Kansas  City  Belt  Ry.  Co.  Cap 

italStock ..  175,00000 

San  Francisco  Terminal  Property. .  795,986  22 

Real  Estate,  Oakland 6,026  10 

Southern  California    Ry.  Co.    Pre- 
ferred Stock 1,149,799  04 

$3,417,047  15 

Deduction. 

Sundry  Adjustments 172,512  82 

3,244,534  33 

Total,  as  per  Balance  Sheet ..$418,982,696  40 


GENERAL    BALANCE    SHEET— EXHIBIT    "B." 

Expenditures    for    Construction    and    Equipment    During 
Cubrent   Fiscal  Year. 

The  Atchison  Topeka  &  Santa  Fe  Railway  Co $9,140,921  37 

Gulf  Colorado  &  Santa  Fe  Railway  Co 767,384  71 

Santa  Fe  Pacific  Railroad  Co 545,507  74 

Southern  California  Railway  Co 152,907  36 

$10,606,721 18 


GENERAL  BALANCE   SHEET— EXHIBIT  "C." 

Investments  in  Other  Companies. 

Amount  transferred  from  Exhibit  "A,"  being  cost  of  stocks  and  bonds 
of  the  following  railway  companies  at  June  30, 1901,  viz.: 

Gulf  Beaumont  &  Kansas  City  Ry $1,073,198  10 

Pecos  Valley  &  Northeastern  Ry 2,675,901  83 

The  Kiowa  Chickasha  &  Ft.  Smith  Ry.  9.527  17 

The  Leavenworth  &  Topeka  Ry 44,651  00 


Further  expenditures  during  the  Fiscal  Year  ending 
June  30,  1902,  viz.: 

Gulf  Beaumont  &  Kansas  City  Ry 

The  Pecos  Valley  &  Northeastern  Ry. 


$3,803,278  10 


413,783  40 
790,033  32 


Santa  Fe  Prescott  &  Phoenix  Ry 2,889,934  98 

The  Kansas  Southwestern  Ry 181,045  25 

SunsetRR 136,65650 

The  Leavenworth  &  Topeka  Ry.  ..  4,76888 

The  Kiowa  Chickasha  <fe  Ft.  Smith  Ry 190,513  28 

California  &  Nevada  RR  .. 4,000  00 

C  alifornia  Eastern  Ry 355,364  55 

Santa  Fe  Land  Improvement  Company,  for  Capital 

Stock  of  Petroleum  Development  Company 1,256,577  25 

The  Grand  Canyon  Ry 297,200  00 

The  Pueblo  Union  Depot  &  RR.  Co.,  Capital  Stock. .  8,000  00 

$10,321,617  75 


Credits  in  Italics. 


GENERAL    BALANCE    SHEET 
Securities  in  Treasury 

The  Atchison  Topeka  &  Santa  Fe  Ry.  Co 

"General  Moitgage  4%  Bonds 

Adjustment  Mortgage  Bonds 

Capital  Stock,  Preferred 

"  "        Common 

Arizona  &  Utah  Ry.  Co.  1st  M.  6%  Bonds. . 

County  Bonds 

Kansas C. Belt  Ry.  Co.  IstM.  6%  Bonds.. 
United  States  of   Mexico   Interior  Con 

solidated  Debt  3%  Bonds 


-EXHIBIT    "»." 

June  30, 1902. 
Par  Value. 


$2,477,336  26 
382,000  00 
25,800  00 
44,500  00 
101,000  00 
11,400  00 
25,000  00 


Est.  Value. 

$2,477,336  26 
362,900  00 
24,510  00 
31,150  00 
33,666  66 
11,400  00 
25,000  00 


1,100,000  00    287,000  00 


$4,167,036  26    $3,252,962  92 


Includes  $2,336  26  fractions  due. 


THE    CONSOLIDATED    LAKE    SUPERIOR    COMPANY. 


FOURTH    ANNUAL    REPORT— FOR  THE  FISCAL  YEAR    ENDED    JUNE  30,   1902. 


To  the  Stockholders  of    The  Consolidated    Lake   Superior 

Company: 

The  President  and  Board  of  Directors  of  The  Consolidated 
Lake  Superior  Company  submit  herewith  their  Fourth 
Annual  Report,  covering  the  fiscal  year  ended  June  30th, 
1902.  It  seems  well,  at  the  very  outset,  to  call  attention  to 
the  greatly  enlarged  scope  of  operations  resulting  from  the 
acquisition  of  all  the  interests  of  The  Ontario  Lake  Superior 
Company,  which  was  in  progress  but  uncompleted  at  the 
end  of  the  preceding  fiscal  year.  This  consolidation  brought 
under  one  ownership  and  one  management  all  the  industrial 
interests  centering  at  Sault  Ste.  Marie,  on  both  sides  of  the 
St.  Mary's  River,  and  brought  under  the  control  of  your 
Company  extensive  land  grants  from  the  Province  of  On- 
tario, the  development  of  which  constitutes  the  chief  pur- 
pose of  the  various  operations  conducted  by  your  Company. 
The  ownership  of  this  territory  carries  with  it  the  possession 
of  forest  and  mineral  wealth  which  will  add  greatly  to  the 
resources  of  your  Company  and  form  the  basis  for  profitable 
industrial  operations. 

Apart  from  this  territorial  acquisition  this  consolidation 
has  proved  advantageous  to  every  interest  concerned,  as  it 
has  made  possible  the  more  systematic  and  comprehensive 
development  of  the  resources  of  the  various  constituent 
companies. 

The  increase  in  the  capitalization  of  your  Company  sim- 
ply represents  in  part  the  increase  in  assets  aud  resources 
which  resulted  from  the  acquisition  of  all  the  property, 
rights  and  franchises  of  The  Ontario  Lake  Superior  Com- 
pany. In  increasing  the  capital  of  your  Company  to  cover 
the  added  resources  of  The  Ontario  Lake  Superior  Company 
and  to  provide  for  the  requirements  of  the  larger  plan  of 
operations  thus  made  possible,  the  interests  of  every  share- 
holder were  scrupulously  protected,  with  the  result  that  the 
shares  of  your  Company  now  outstanding  are  secured  by 
tangible  assets  of  greater  value  than  at  any  time.  The  ex- 
pansion of  your  Company's  operations  and  the  increase  of 
its  capitalization  have  continuously  strengthened  its  position 
and  added  to  its  resources. 

While  the  capitalization  of  your  Company  represents  the 
value  of  all  its  property,  practically  the  entire  cash  invest- 
ment of  the  stockholders  has  been  or  will  be  devoted  to  the 
development  of  this  property  by  the  establishment  of  vari- 
ous transportation,  mining  and  manufacturing  enterprises 
designed  to  make  the  resources  of  your  Company  productive 
and  profitable.  For  every  dollar  which  the  stockholders 
have  invested  there  is  ample  equivalent  in  the  improvements 
alone,  entirely  apart  from  the  present  or  prospective  value 
of  the  property  itself. 

The  year  covered  by  this  report  has  been  a  period  of  great 
activity  in  all  the  undertakings  of  your  Company,  and  there 
has  been  continuous  progress  in  the  fulfilment  of  expecta- 
tions. There  have  been  the  usual  delays,  unavoidable  in  all 
industrial  enterprises,  and  unusually  aggravating  in  several 
instances.  The  extraordinary  demand  for  every  form  of  iron 
and  steel  and  machinery  has  made  it  exceedingly  difficult 


to  secure  the  delivery  of  material  contracted  for  long  in  ad- 
vance of  its  need,  and  to  this  cause  is  due  the  failure  of  con- 
tractors to  complete  works  which  should  have  been  finished 
and  in  operation  many  months  earlier.  In  spite  of  these  de- 
lays, the  various  plants  are  being  completed  and  put  into 
operation  one  by  one,  thus  steadily  increasing  the  produc- 
tive resources  of  your  Company. 

The  foundation  of  your  Company  is  its  holdings  of  lands 
and  the  franchises  which  make  possible  the  utilization  of 
the  resources  that  lie  upon  and  exist  beneath  the  soil;  con- 
sequently every  undertaking  that  makes  these  resources  pro- 
ductive enhances  the  value  of  your  Company's  tangible 
assets.  The  entire  energy  of  the  management  has  been 
directed  towards  the  utilization  of  these  great  resources  by 
the  establishment  of  a  series  of  industries,  each  dependent 
upon  and  complementary  to  the  other,  so  that  all  shall  work 
harmoniously  together  to  convert  into  profits  the  natural 
wealth  of  your  Company's  properties. 

In  order  to  make  clear  the  relations  of  the  various  interests 
of  your  Company,  it  may  be  well  to  explain  that  The  Con- 
solidated Lake  Superior  Company  is  the  parent  organization 
which  owns  all  the  capital  stock  of  the  various  subsidiary 
companies  by  which  the  different  operations  are  conducted. 
The  names  and  scope  of  the  operating  corporations  are: 

The  Algoma  Central  &  Hudson  Bay  Railway  Com- 
pany.— Owns  and  operates  railway  lines  upon  the  Ontario 
land  grants  and  a  fleet  of  steamers  on  the  lakes;  operates 
the  British- Amerioan  Express  Company,  Limited,  and  the 
Algoma  Central  Telegraph  lines. 

The  Algoma  Steel  Company,  Limited.— Owns  and  oper- 
ates the  steel  works  and  rail  mill  and  the  blast  furnates  now 
under  construction  at  Sault  Ste.  Marie,  Ontario. 

The  Lake  Superior  Power  Company.— Owns  and  sup- 
plies power  from  the  water-power  canal  on  the  Canadian 
side  of  the  St.  Mary's  River;  owns  and  operates  the  Helen 
iron  ore  mine,  nickel  mines  and  smelters  in  the  Sudbury 
District,  and  ferro-nickel,  charcoal  and  by-product  plants  at 
Sault  Ste.  Marie,  Ontario. 

The  Algoma  Commercial  Company,  Limited.— Owns  the 
Ontario  land  grants,  and  conducts  land,  timber  and  mining 
operations  and  operates  sawmills  upon  these  grants. 

The  Michigan  Lake  Superior  Power  Company. — Water- 
power  canal  of  about  60,000  hydraulic  horse-power  on  the 
American  side  of  the  St.  Mary's  River. 

Tagona  Water  &  Light  Company.— Supplies  water  and 
electric-light  and  power  to  the  town  of  Sault  Ste.  Marie. 
Ontario. 

The  Sault  Ste.  Marie  Pulp  and  Paper  Company.— 
Owns  and  operates  ground  wood  pulp  and  sulphite  pulp  mills 
and  the  Algoma  Iron  Works,  at  Sault  Ste.  Marie,  Ontario. 

The  International  Transit  Company. — Owns  exclusive 
franchise  for  street  railway  lines  in  Sault  Ste.  Marie,  On- 
tario, which  are  now  under  construction  and  nearly  com- 
pleted. 

Trans-St.  Mary's  Traction  Company.— Now  construct- 
ing street  railway  lines  in  Sault  Ste.  Marie,  Michigan. 
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Because  of  the  common  ownership  of  all  these  companies, 
and  the  close  relationship  of  a  1  their  undertakings,  their 
operation  cau  be  considered  btst  as  a  whole  rather  than 
individually.  A  natural  grouping  of  these  various  opera- 
tions is  as  follows: 


1— transportation. 

2— Iron  and  Steel  Industries. 

3— Iron  Ore  Mines. 

4—  charcoal  and  by-products. 

5— Nickel  and  Ferro-Nickel. 


6— Timber  &  Lumber  Operat'ns 
7— Water-Power  Development 
8— Pulp  and  Paper  Mills. 
9    Street  Railway  Lines. 
10— Real  Estate  Holdings. 


TRANSPORTATION  INTERESTS. 

The  railway  and  steamship  operations,  which  are  such  in- 
dispensable agencies  in  the  development  of  your  property, 
have  proved,  moreover,  to  be  among  the  most  profitable  un- 
dertakings, and  with  the  growth  of  the  various  enterprises 
now  developing,  the  earnings  of  your  transportation  system 
are  sure  to  increase. 

The  Algoma  Central  &  Hudson  Bay  Railway  Company  is 
under  construction  from  Sault  Ste.  Marie,  Ontario,  north- 
ward to  the  Michipicoten  iron  ore  region.  From  Sault  Ste. 
Marie  forty-seven  miles  of  track  have  been  laid  and  are 
open  for  traffic,  as  well  as  thirty-two  miles  of  sidings  on 
this  division.  The  intervening  section  of  123  miles,  from 
the  end  of  rails  to  Josephine  Junction,  has  been  graded  for 
the  most  part,  and  all  of  this  grading  will  be  completed  by 
November  15th. 

On  the  Michipicoten  Division,  in  addition  to  the  eleven 
miles  from  Michipicoten  Harbor  to  the  Helen  mine,  the  line 
has  been  carried  forward  ten  miles  to  the  Josephine  mine, 
and  both  of  these  iron  ore  properties  now  have  an  outlet  by 
rail  to  the  lake  and  thence  by  water  to  all  the  iron  ore  re- 
ceiving por-fes  on  the  Great  Lakes, 

The  heavy  iron  ore  traffic  over  the  short  distance  from 
the  Helen  mine  to  Michipicoten  Harbor  has  enabled  this 
division  to  operate  with  large  profit,  and  the  addition  of  the 
shipments  from  the  Josephine  mine  during  next  season  will 
increase  the  earnings  of  this  short  line.  The  section  in 
operation  northward  from  Sault  Ste.  Marie  has  carried  a 
heavy  and  profitable  traffic  in  logs,  lumber,  pulp  wood, 
hard  wood  for  charcoal,  aDd  general  freight  and  passengers. 

The  objective  point  of  the  Main  Line  is,  of  course,  the 
Michipicoten  iron  ore  region,  to  afford  an  outlet  by  rail 
throughout  the  year  for  the  output  of  the  Helen  and  Joseph- 
ine mines  to  the  blast  furnaces  of  your  Company  and  for  the 
other  ore  properties  which  await  development  upon  the 
establishment  of  rail  connections.  All  the  way  from 
Sault  Ste.  Marie  to  the  Michipicoten  region  the  railway  line 
traverses  virgin  territory,  rich  in  timber  and  mineral 
wealth,  and  acquired  for  the  most  part  for  eleven  miles  on 
either  side  of  the  railway  by  your  Company.  Upon  the 
opening  of  the  through  line  heavy  traffic  will  become  imme- 
diately available  by  the  development  of  these  resources. 
Owing  to  the  rugged  topography  of  the  country,  the  con- 
struction of  this  line  has  been  slow  and  difficult,  but  the 
work  has  been  made  to  conform  throughout  to  the  highest 
standards.  With  such  a  roadbed,  with  the  heaviest  types 
of  locomotives  and  modern  cars  of  great  carrying  capacity, 
this  railroad  will  be  able  to  handle  heavy  traffic  at  a  mini- 
mum cost,  both  for  operation  and  maintenance. 

The  equipment  of  the  Algoma  Central  &  Hudson  Bay 
Railway  Company  is  as  follows: 

Class  of  Oars.  Number. 

Freight— Flan  gers 2 

Steam  shovels 4 

Caboose 12 

Passenger 10 

Total 739 

Locomotives 14 


Class  of  Co  rs.  Number. 

Freight— Flat 324 

Gondola 25 

Box 27 

Steel  ore 200 

Dump 116 

Boarding 14 

Tool 2 

Snowplows > 3 

For  the  carriage  of  the  output  of  the  iron  ore  mines,  and 
the  various  products  originating  upon  the  line  of  the  Algo- 
ma Central  &  Hudson  Bay  Railway,  as  well  as  the  coal  re- 
quired for  the  operation  of  the  different  works,  a  fleet  of 
steamships  is  operated  upon  the  lakes  in  conjunction  with 
the  railway  lines.  A  thoroughly  equipped  iron  ore  pier  at 
Michipicoten  Harbor  permits  the  economical  loading  of  iron 
ore  steamers  without  delay,  and  a  series  of  docks  at  Sault 
Ste.  Marie  provides  terminal  facilities  at  that  point  for 
handling  ore,  coal,  coke  and  miscellaneous  freight.  During 
the  past  year  these  facilities  havejbeen  increased  by  the  con- 
struction of  several  new  docks  on  both  sides  of  the  river. 

The  Company's  fleet  of  ore  vessels  owned  or  chartered 
embraces  the  following : — 

Steamers—  Tons. 

"Luzon 5,000 

*Panay  5,500 

"Rappahannock ,  3,400 

"Sacramento 3,400 

Leaneld 2,300 

Monkshaven 2,200 

Paliii 2,350 

Theano 2,300 


Barges —  Tons. 

Agawa 6,000 

*Matanza8 4,250 

"Pretoria 4,700 

H.  A.  Barr 2,000 

Barium 2,400 


Total 45,800 


*  Chartered. 

Of  the  passenger  steamers  owned  by  the  Company  the 
"Minnie  M."  does  a  profitable  passenger  and  general  freight 
business  between  Sault  Ste.  Marie  and  Michipicoten,  and 
the  steamers  "Ossifrage"  and  "King  Edward"  maintain 
regular  service  between  Sault  Ste.  Marie  and  Toledo,  Ohio, 
touching  at  Georgian  Bay  ports,  carrying  both  freight  and 
passengers.  The  tug  "Philadelphia"  and  several  lighters 
complete  the  Company's  vessel  equipment. 


IRON  AND  STEEL  OPERATIONS. 

Within  the  past  year  the  operations  of  your  Company  have 
been  very  largely  increased  by  the  starting  of  the  Bessemer 
steel  works  and  rail  mill  of  the  Algoma  Steel  Company, 
Limited.  The  entire  mechanical  equipment  of  this  plant 
was  installed  and  practically  ready  to  run  at  the  end  of  1901, 
but  owing  to  delay  on  the  part  of  the  contractors  for  the 
structural  work  and  the  lack  of  girders  and  columns  to  sup- 
port the  cranes,  without  which  the  mill  could  not  be  oper- 
ated, it  was  impossible  to  put  this  plant  into  operation  be- 
fore the  close  of  the  fiscal  year,  since  which  time  it  has  been 
running  continuously.  The  starting  of  this  mill  was  an 
event  of  no  little  importance  in  the  history  of  Canada,  as 
it  marked  the  beginning  of  a  new  industry  of  great  magni- 
tude and  the  rolling  of  the  first  rail  in  the  Dominion  from 
Canadian  Besaemer  steel,  made  from  Canadian  pig  iron 
smelted  from  Ontario  iron  ore. 

The  steel  produced  thus  far  in  the  Algoma  works  has  been 
made  from  purchased  pig  iron,  of  which  a  large  supply  was 
acquired  in  advance  of  the  starting  of  the  plant  at  advan- 
tageous prices,  as  the  blast  furnces  of  the  Company  have 
not  yet  been  completed.  Two  furnaces,  one  to  use  charcoal 
and  the  other  coke,  are  under  construction,  and  are  now 
well  advanced  towards  completion,  to  be  followed  by  ad- 
ditional furnaces  as  may  be  required.  Like  everything 
else  dependent  upon  iron  and  steel  manufactures  for  ma- 
terial, the  construction  of  these  furnaces  has  been  greatly 
delayed.  The  completion  of  the  blast  furnaces  will  give  to 
the  Company  its  own  supply  of  pig  iron,  which  can  be  pro- 
duced profitably  at  a  much  lower  price  than  it  can  be  pur- 
chased, and  which,  furthermore,  will  enable  the  Company 
to  earn  the  bounty  which  the  Canadian  Government  pays 
on  pig  iron  made  from  ore  mined  within  the  Dominion, 
only  the  bounty  on  steel  now  being  earned. 

The  Bessemer  steel  works  and  rail  mill  now  in  operation 
constitute  a  thoroughly  modern  and  well-equipped  plant. 
Its  converting  capacity  is  sufficient  to  produce  600  tons  of 
Bessemer  steel  ingots  daily,  while  the  blooming  mill  and 
rail  mill  will  finish  from  1,000  to  1,200  tons  per  day.  The 
arrangement  of  the  plant  is  such  that  material  can  be 
handled  at  a  minimum  labor  cost,  and  an  unusually  large 
output  per  man  is  thus  obtainable.  The  availability  of  elec- 
tric power  at  much  lower  cost  than  steam  is  one  of  the  great 
advantages  enjoyed  by  this  plant.  With  the  exception  of 
the  two  main  engines,  which  drive  the  blooming  mill  and 
the  rail  train,  and  the  blowing  engines  of  the  Bessemer  steel 
department,  electric  power  is  used  throughout  the  works  for 
the  operation  of  cranes,  live  rolls,  tables,  saws,  etc.,  etc. 

There  are  few  plants  so  well  arranged  and  so  efficiently 
equipped,  and  with  the  completion  of  the  blast  furnaces, 
which  will  furnish  an  independent  supply  of  pig  iron,  it  is 
believed  that  this  works  will  be  in  a  position  to  compete 
successfully  with  the  best  equipped  mills  in  the  manufacture 
of  steel  rails. 

IRON  ORE  MINES. 

The  iron  ore  operations  of  your  Company  are  probably  the 
most  important  productive  undertakings,  not  alone  on  ac- 
count of  the  profits  on  the  mining  and  sale  of  ore,  but  also 
because  of  the  profitable  business  which  the  transportation 
of  this  material  furnishes  to  your  railroad  and  steamship 
lines,  and  beyond  this  the  completion  of  the  blast  furnaces 
will  make  these  mines  the  independent  basis  of  the  steel 
industry  at  Sault  Ste.  Marie. 

Iron  ore  shipments  thus  far  have  been  confined  to  the 
Helen  mine,  which  has  fully  justified  all  expectations  as  to  the 
extent  of  the  deposit  and  the  quality  of  the  ore.  The  ship- 
ments during  the  fiscal  year  of  your  Company  ended  June 
30th,  1902,  amounted  to  341,750  tons,  as  compared  with 
91,436  tons  during  the  preceding  year. 

since  the  beginning  of  the  present  season,  work  at  the 
Helen  mine  has  been  devoted  largely  to  the  systematic  de- 
velopment of  the  property  in  such  manner  as  to  permit  con- 
tinuous shipments  much  larger  than  have  been  possible 
since  the  first  opening  of  the  mine.  Shafts  have  been  sunk, 
and  at  different  levels  workings  are  being  extended  m  a 
solid  body  of  ore,  which  will  permit  the  mining  of  ore  of 
higher  grade  even  than  was  indicated  at  the  surface.  The 
first  ore  is  now  being  raised  from  underground,  and  an 
increase  in  the  output  is  now  made  possible. 

Lake  Boyer,  on  the  shore  of  which  the  Helen  mine  is 
located,  has  been  drained,  and  a  large  body  of  surface  ore 
has  thus  been  uncovered.  An  extensive  deposit  adjoining 
the  Helen  mine,  which  was  not  included  in  the  property 
originally  purchased,  has  been  acquired  by  your  Company, 
and  this  will  permit  the  extension  of  operations  at  the  Helen 
mine  to  greater  advantage.  The  purchase  of  this  adjacent 
property,  with  other  mining  claims  held  by  the  same  owners, 
now  gives  your  company  complete  control  of  the  Michipico- 
ten Iron  Range,  and  provides  not  only  opportunity  for  pres- 
ent mining  operations,  but  also  abundant  reserves  for  the 
future.  Your  Company  will  be  in  a  position  to  meet  the  de- 
mand for  iron  ore  for  a  term  of  years  extending  so  far  into 
the  future  that  its  termination  need  not  be  considered. 

The  extension  of  the  railroad  to  the  Josephine  mine,  ten 
miles  beyond  the  Helen  mine,  now  affords  an  outlet  to  the 
second  of  your  iron  ore  properties  that  is  under  develop- 
ment. At  the  Josephine  mine  a  shaft  has  been  sunk  and 
the  development  of  the  deposit  is  being  carried  on,  so  that 
shipments  once  begun  can  be  continued  without  interrup- 
tion. The  beginning  of  another  season  will  see  this  mine 
ready  to  make  shipments  of  high-grade  Bessemer  ore. 
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CHARCOAL  AND  BY-PRODUCTS. 
The  abundant  supplies  of  hardwood  upon  the  Ontario  land 

f;rants  of  your  Company  will  furnish  ample  fuel  resources 
or  many  years.  To  meet  the  requirements  of  the  charcoal 
blast  furnace,  and  for  other  purposes,  by-product  retorts 
and  beehive  kilns  have  been  constructed,  with  sufficient 
capacity  to  give  a  surplus  of  charcoal  for  sale  after  provid- 
ing amply  for  all  requirements  of  your  Company's  various 
plants,  recent  developments  having  opened  markets  else- 
where which  will  permit  the  sale  of  large  quantities  of 
charcoal  at  profitable  prices,  so  that  this  department  of 
operations  can  readily  be  made  the  source  of  considerable 
additional  income. 

Adjacent  to  the  blast  furnaces  and  steel  works  at  Sault 
Ste.  Marie,  a  battery  of  twenty  by-product  retorts  has  been 
constructed,  with  all  the  necessary  equipment  for  recover- 
ing the  products  of  distillation  and  preparing  them  for  sale. 
Experience  has  fully  established  the  practical  economy  of 
making  both  coke  and  charcoal  in  ovens,  which  will  prevent 
the  loss  of  the  by-products,  and  in  the  operation  of  the 
charcoal  retorts  which  have  been  constructed  at  Sault  Ste. 
Marie  the  recovery  of  the  waste  products — acetate  of  lime 
and  wood  alcohol — will  practically  pay  the  cost  of  making 
the  charcoal.  There  is  a  ready  market  for  the  by-products 
and  advantageous  offers  for  the  purchase  of  the  entire  out- 
put have  already  been  made. 

In  addition  to  this  by-product  plant,  fifty-six  beehive  kilns 
have  been  built  at  points  on  the  Algoma  Central  &  Hudson 
Bay  Railway,  where  supplies  of  hard  wood  can  be  obtained 
to  the  best  advantage. 

NICKEL    OPERATIONS. 

Development  of  the  nickel  properties  of  your  Company 
in  the  Sudbury  region  of  Ontario  has  proceeded  continu- 
ously during  the  past  year,  and  excellent  progress  has  been 
made  in  bringing  these  properties  into  productive  condition. 
Mining  has  been  carried  on  steadily  at  both  the  Gertrude 
and  Elsie  mines,  and  in  addition  to  the  raising  of  a  large 
amount  of  ore  these  mines  have  been  developed  so  that  the 
desired  output  can  be  maintained  continuously.  Further 
exploration  of  these  properties  confirms  the  first  impressions 
as  to  their  extent  and  value,  and  it  is  now  beyond  doubt 
that  in  these  mines  your  Company  possesses  some  of  the 
most  important  deposits  of  nickel  ore  in  the  world. 

The  pure  nickel  ore,  that  is  the  ore  which  contains  nickel 
without  copper,  is  shipped  from  your  mine  to  Sault  Ste. 
Marie,  Ontario,  where  it  is  crushed  and  roasted  to  remove 
the  sulphur.  The  sulphurous  fumes  from  the  roasting  fur- 
naces are  utilized  in  the  sulphite  pulp  mill,  thus  saving  the 
usual  expense  of  sulphur  or  pyrites  required  In  chemical 
wood  pulp  mills.  The  roasted  ore  is  pressed  into  briquettes, 
in  which  form  it  is  ready  for  smelting  with  iron  ore  in  the 
blast  furnace,  the  resultant  pig  iron  containing  a  sufficient 
percentage  of  nickel  to  make  a  high  grade  of  nickel  steel 
when  this  iron  is  oonverted  into  steel.  Pending  the  comple- 
tion of  the  blast  furnaces,  a  large  stook  of  the  briquettes  of 
roasted  nickel  ore  is  being  accumulated,  ready  for  smelting 
when  the  furnaces  go  into  operation. 

The  ores  from  the  nickel  mines  containing  copper  are 
roasted  in  heaps  at  the  mines  to  remove  the  sulphur,  and 
the  cinder  is  ready  then  for  processes  of  reduction  to  metal- 
lic nickel  and  copper.  The  first  smelter  at  the  Gertrude 
mine  was  put  into  operation  in  June,  with  a  daily  capacity 
of  about  twenty  tons  of  matte,  containing  about  16  per 
cent  of  nickel  and  8  per  cent  of  copper,  and  two  additional 
smelters  of  similar  capacity  are  under  construction  and  ap- 
proaching completion.  A  Bessemerizing  plant  for  the 
elimination  of  the  iron  and  impurities  and  the  concentra- 
tion of  the  24  per  cent  matte  to  about  80  per  cent  of  metallic 
content  will  complete  the  works  and  enable  the  production 
of  high  grade  matte  of  the  preferred  marketable  form. 

Contracts  have  been  made  with  consumers  of  this  matte, 
who  will  take  a  quantity  equal  to  the  entire  output  of  the 
plant  now  provided  for,  and  who  will  erect  large  works  on 
the  Company's  property  on  the  American  side  at  Sault  Ste. 
Marie  for  the  refining  and  further  manufacture  of  this 
material,  using  power  from  the  new  canal. 

Negotiations  have  just  been  concluded  for  the  establish- 
ment of  large  electrolytic  refining  works  at  Sault  Ste.  Marie, 
Ontario,  which  will  require  an  additional  supply  of  ore  from 
the  nickel  mines  and  matte  from  the  smelters  to  be  re- 
duced into  metallic  nickel  and  coppef1. 

TIMBER  AND  LUMBER  OPERATIONS. 

The  extension  of  the  main  line  of  the  Algoma  Central  & 
Hudson  Bay  Railway  opens  up  a  vast  area  of  forest  which 
becomes  available  for  timber  and  lumber  operations,  in  ad- 
dition to  the  cutting  of  wood  pulp.  Thus  far  two  centres 
for  the  manufacture  of  lumber  have  been  established.  The 
first  sawmill  was  built  on  the  line  of  the  railway  at  the 
crossing  of  the  Goulais  River,  about  thirty  miles  from  Sault 
Ste.  Marie,  at  a  point  where  a  supply  of  saw  logs  can  be 
brought  either  by  the  river  or  by  rail.  This  mill,  equipped 
with  a  circular  saw,  can  cut  about  35,00D  feet  of  lumber 
daily,  working  up  all  short  stuff,  slabs  and  edgings  into 
shingles  or  laths.  Around  this  mill  a  substantial  town  is 
rapidly  growing,  and  this  will  become  the  centre  of  varied 
operations  in  the  surrounding  country. 

On  the  shore  of  the  lake,  just  above  the  steel  works  at 
Sault  Ste.  Marie,  the  second,  sawmill  has  been  built  and  is 
now  ready  for  operation.  This  mill  has  one  gang  and  two 
band  saws,  and  will  cut  about  150,000  feet  of  lumber  daily. 


Saw  logs  can  be  floated  down  the  Goulais  River  to  the  lake 
and  rafted  thence  to  the  mill,  or  they  can  be  brought  by  rail 
from  any  point  on  the  Algoma  Central  &  Hudson  Bay  Ry. 

WATER-POWER  DEVELOPMENT. 

One  of  the  most  important  undertakings  of  your  Company 
is  now  approaching  completion  after  having  been  under  con- 
struction for  four  years.  The  great  power  canal  on  the 
American  side  of  the  St.  Mary's  River  has  been  finished  and 
is  now  practically  ready  for  use.  Water  was  first  admitted 
on  August  13th,  and  tests  which  have  been  made  repeatedly 
since  that  time  have  failed  to  develop  any  defects  in  this 
great  work.  The  canal  itself  is  complete,  and  a  large  part 
of  the  turbine  installation,  sufficient  to  cover  present*  re- 
quirements, is  in  place  ready  for  use,  and  a  portion  of  the 
electrical  equipment  has  bee  a  installed  in  the  power  house. 
The  works  of  the  Union  Carbide  Company,  which  will 
occupy  large  buildings  1,000  feet  in  length  upon  adjoining 
property,  are  under  construction  and  are  being  pushed 
rapidly  to  completion  by  that  company.  This  entire  under- 
taking is  so  near  the  finished  stage  that  power  will  soon  be 
delivered  from  a  portion  of  the  plant,  and  within  a  few 
months  this  canal  will  be  delivering  to  consumers  not  less 
than  20,000  horse-power,  all  of  which  will  be  electrically 
transmitted. 

This  canal  ranks  among  the  world's  greatest  water-power 
developments,  and  few  private  engineering  works  that  have 
been  undertaken  have  been  constructed  in  such  a  thorough 
manner  and  with  such  regard  for  permanence  and  stability. 
The  canal  itself  is  about  2)^  miles  long,  starting  on  the  lake 
front  at  a  point  adjacent  to  the  Government  ship  canal, 
extending  through  the  heart  of  the  city  of  Sault  St.  Marie, 
Michigan,  and  emptying  into  the  St.  Mary's  River  below. 
The  average  width  of  the  canal  is  224  feet  and  the  depth  22 
feet.  For  a  distance  of  about  4,100  feet  from  the  head  gates 
the  canal  is  cut  through  solid  rock  with  vertical  sides.  The 
remainder  of  the  canal  is]in  earth  formation,  and  the  sloping 
sides  and  bottom  are  heavily  timbered  and  planked.  The 
power-house  on  the  bank  of  the  St.  Mary's  River  is  1,385 
feet  long,  constructed  with  steel  frame  and  stone  walls,  with 
massive  foundations  of  concrete  blocks.  There  are  eighty 
penstocks,  containing  320  horizontal  turbine  wheels,  which 
will  develop  about  60,000  hydraulic  horse-power.  This  con- 
stitutes the  largest  power-house  and  the  largest  water-power 
development  in  a  single  plant. 

In  addition  to  the  works  of  the  Union  Carbide  Company, 
an  extensive  plant  for  the  refining  and  manufacture  of 
copper  nickel  alloy  is  to  be  erected  at  once,  and  a  large 
paper  mill  will  be  built  immediately.  Power  will  be  supplied 
to  the  street  railway  that  is  now  under  construction,  and 
will  be  used  also  for  lighting  the  town.  Negotiations  are  in 
progress  for  the  location  of  several  additional  industries, 
and  a  considerable  portion  of  the  power  will  be  carried  to 
the  Canadian  side  for  use  in  the  various  plants  of  the 
Company,  the  requirements  of  which  are  now  a  severe  tax 
upon  the  capacity  of  the  Canadian  canal. 

The  completion  of  this  enterprise  will  give  impetus  to  the 
industrial  development  on  the  American  side  of  the  river, 
and  will  result  in  the  location  of  a  large  number  of  manu- 
facturing establishments  of  varied  character,  using  power 
from  the  canal,  and  in  many  instances  obtaining  raw  mate- 
rials from  the  various  plants  of  your  Company.  By  the  con- 
struction of  a  system  of  docks  upon  the  water  front  adjoin- 
ing the  power-house,  and  by  the  acquisition  of  large  areas 
of  land  suitable  for  factory  sites,  provision  has  been  made 
for  the  advantageous  location  of  manufacturing  plants  of 
every  description  adapted  to  the  locality. 

The  power  canal  on  the  Canadian  side  has  been  in  contin- 
uous use  during  the  past  year. 

PULP  AND  PAPER  MILLS. 
Within  the  past  year  your  Company  has  completed  and 
put  into  operation  a  sulphite  pulp  mill  adjoining  the  ground 
wood  mill  at  Sault  Ste.  Marie,  Ontario.  This  new  plant, 
which  is  built  and  equipped  in  accordance  with  the  most 
approved  plans,  has  capacity  for  produoing  daily  about 
sixty  tons  of  sulphite  pulp.  The  value  of  both  the  ground 
wood  and  sulphite  mills  will  be  greatly  enhanced  by  the 
erection  of  a  paper  mill  with  capacity  for  making  about  125 
tons  of  news  and  wrapping  paper  per  day,  which  is  to  be 
built  immediately  on  the  American  side  of  the  river.  This 
new  mill  will  draw  its  supplies  of  raw  material  from  your 
pulp  mills  and  thus  provide  for  them  a  steady  market  for 
practically  their  entire  output,  and  the  working  of  the 
paper  and  pulp  mills  in  close  alliance  will  be  of  great  ad- 
vantage to  botli  branches  of  the  business.  The  construction 
of  the  paper  mill  is  to  be  commenced  at  once,  and  the  plant 
will  be  in  operation  during  the  coming  year.  Although  an 
independent  corporation,  your  Company  has  a  controlling 
interest  in  the  stock  of  this  concern. 

STREET  RAILWAY  LINES. 

The  construction  of  street  railway  lines  on  both  sides  of 
the  St.  Mary's  River  under  franchises  owned  by  your  Com- 
pany was  commenced  during  the  past  summer,  and  both 
railways  are  now  approaching  .completion  and  will  be  in 
operation  before  the  close  of  the  year.  In  connection  with 
these  railway  lines,  ferryboats  will  be  run  on  the  St.  Mary's 
River,  thus  "making  a  complete  system  of  transportation 
between  and  throughout  the  two  cities.  The  shape  of  t ho 
two  cities  and  the  tendencies  of  their  growth  form  peculiarly 
favorable  conditions  for  the  profitable  operation  of  street 
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railway  lines,  and  these  railways,  in  conjunction  with  the 
ferry,  are  sure  to  contribute  substantially  to  the  earnings 
of  your  Company.  The  money  for  the  construction  of  these 
railways  has  been  provided  from  independent  sources  upon 
a  basis  which  gives  to  your  Company  the  ownership  of  their 
stock. 

REAL  ESTATE. 

In  addition  to  the  timber  and  mineral  lands  which  have 
come  to  your  Company  through  the  grants  from  the  Province 
of  Ontario,  embracing  the  Michipicoten  Iron  Range,  a  large 
amount  of  real  estate  has  been  acquired  on  both  sides  of  the 
St.  Mary's  River  adjacent  to  the  sites  occupied  by  the 
various  works  of  your  Company.  During  the  past  year 
these  holdings  of  ieal  estate  have  been  enlarged,  and  the 
value  of  this  property  has  been  increased  many  times  over 
by  the  construction  of  the  various  industrial  plants. 

On  the  Canadian  side  most  of  the  unoccupied  water-front 
below  the  ship  canal,  and  for  several  miles  above,  is  owned 
by  your  Company,  and  on  the  American  side  nearly  all  the 
water-front,  with  the  exception  of  the  Government  Reser- 
vation and  two  or  three  private  docks,  is  now  owned  by 
your  Company,  this  frontage  extending  for  several  miles 
below  the  city.  All  of  this  real  estate  will  increase  in  value 
as  the  industrial  developments  on  both  sides  of  the  river 
progress.  The  investments  which  have  been  made  in  this 
real  estate  are  sure  to  prove  very  profitable.  Lands  which 
were  purchased  at  from  ten  to  twenty-five  dollars  per  acre 
are  now  worth  from  §2,000  to  $3,000  per  acre,  estimating 
their  value  on  the  basis  of  sales  of  adjoining  property. 

By  securing  these  large  holdings  of  real  estate  in  and  sur- 
rounding the  two  towns  on  both  sides  of  the  St.  Mary's 
River,  your  Company  is  in  a  position  to  derive  all  possible 
advantage  from  the  growth  of  the  cities  and  the  develop- 
ment of  manufacturing  enterprises.  On  the  Canadian  side 
the  population  has  doubled  within  the  past  year,  and  new 
settlers  are  coming  in  faster  than  houses  can  be  built  to 
accommodate  them.  On  the  American  side  there  has  been 
a  steady  growth,  which  the  beginning  of  more  active  indus- 
trial developments  made  possible  by  the  completion  of  the 
new  power  canal  will  now  stimulate  to  a  marked  degree. 

FINANCIAL  CONDITION. 

The  appended  report  of  the  Treasurer  sets  forth  the  fin- 
ancial condition  of  the  Consolidated  Lake  Superior  Com- 
pany and  its  constituent  interests.  As  further  evidence  of 
the  sound  financial  condition  of  your  Company,  it  may  be 
well  to  state  that  the  cash  capital  which  has  been  provided 
by  the  sale  of  preferred  stock  is  not  only  sufficient  to  cover 
every  contract  and  obligation  involved  in  the  Company's 
undertakings,  but  also  to  provide  for  an  ample  working 
capital.  Your  Directors  have  adopted  the  policy  in  the 
organization  of  new  manufacturing  undertakings  of  provid- 
ing for  their  financing  upon  an  independent  basis,  which 
will  give  to  your  Company  large  interests  without  necessi- 
tating cash  investments  or  the  assumption  of  liability. 

For  the  Board  of  Directors, 


E.  V.  DOUGLAS, 


Philadelphia,  September  15th,  1902. 


President. 


SUMMARY. 

The  condition  of  the  various  undertakings  of  The  Consoli- 
dated Lake  Superior  Company  is  shown  in  concise  form  in 
the  following  statement : 

COMPLETED  AND  IN  OPERATION. 

Al<,oma  Central  &  Hudson  Bay  Railway  Company. 

Line  completed  and  In  operation 68  miles. 

Sidings  and  terminal  yards 32  miles. 

Steel  ore  cars 200 

Freight  cars 376 

Other  cars 153 

Passenger  cars 10 

739 

Locomotives 14 

Four  owned  ore  steamships  with  capacity  of 9,150  tons. 

Three  owned  ore  carrying  barges  with  capacity  of 10,400  tons. 

Four  chartered  ore  steamships  with  capacity  of 17,300  tons. 

Two  chartered  ore  carrying  barges  with  capacity  of 8,950  tons. 

Three  passenger  and  freight  steamers. 
Algoma  Steel  Company,  Limited. 

Bessemer  steel  works,  blooming  mill  and  rail  mill. 
Lake  Superior  Power  Company. 

Water-power  canal  delivering  i  0,000  horse-power. 

Helen  iron  ore  mine  on  Michipicoten  Range. 

Gertrude  nickel  mine  in  8udbury  District. 

Elsie  nickel  mine  in  Sudbury  District. 

One  20-ton  nickel  smelter  at  Gertrude  mine. 

Ferro-nickel  plant  for  roasting  and  brlquettlng  nickel  ore. 

8ulphurous  acid  plant  at  Sault  Ste.  Marie,  Ont. 
Algoma  Commercial  Company,  Limited. 

Extensive  logging  operations  at  numerous  points   on   Company's 
land  grant. 

8aw,  lath  and  shingle  mill  on  Goulais  River. 

Sawmill  at  Sault  Ste.  Marie,  Ont. 

Sale  and  settlement  of  Company's  lands. 
Michigan  Lake  Superior  Power  Company. 

Water  power  canal  of  60,000  hydraulio  horsepower. 
Tagona  Water  &  Light  Company. 

Water,  electrio  light  and  electric  power  service  to  the  town  of  Sault 
Ste.  Marie,  Ont. 

Sault  Ste.  Marie  Pulp  &  Paper  Company. 

Ground  wood  pulp  mill,  daily  capacity 100  tons. 

Sulphite  pulp  mill,  daily  capacity 60  tons' 

Algoma  Iron  Works. 

Fully  equipped  foundry,  forge,  and  machine-shop. 


UNDER  CONSTRUCTION. 

Algoma  Central  &  Hudson  Bay  Railway  Company. 

Grading  of  roadway  nearly  completed  for 123  miles. 

Algoma  Steel  Company,  Limited. 

One  charcoal  blast  furnace  at  Sault  Ste.  Marie,  Ont. 

One  coke  blast  furnace  at  Sault  Ste.  Marie,  Ont, 
Lake  Superior  Power  Company. 

By-product  oharcoal  plant  of  20  retorts  at  Sault  Ste.  Marie,  Ont. 

Fifty-six  beehive  kilns  at  various  points  on  Algoma  Central  <&   Hud- 
son Bay  Railway. 

Two  20-ton  nickel  smelters  in  Sudbury  Distriot. 
Algoma  Commercial  Company,  Limited. 

Josephine  iron  ore  mine  on  Michipicoten  Range,  under  development. 
International  Transit  Company. 

Street  railway  nearly  completed  in  Sault  Ste.  Marie,  Ont. 
Trans-St.  Mary's  Traction  Company. 

Street  railway  nearly  completed  in  Sault  Ste.  Marie,  Mich. 


GENERAL  INCOME  ACCOUNT— THE  CONSOLIDATED 
LAKE  SUPERIOR  COMPANY, 

Including  its  Subsidiary  Companies,  for  Year  Ending 
June  30th,  1902. 

Algoma  Central  &  Hudson  Bay  Railway  Co.,  net  income 
from  operation $382,084  34 

Algoma  Commercial  Co.,  Limited,  net  income  from 
operation 301,986  55 

TheLake  Superior  Power  Co.,  net  income  from  operation.      619,104  93 

Sault  Ste.  Marie  Pulp  &  Paper  Co.,  net  income  from 
operation.  .    77,548  93 

Tagona  Water  &  LightCo.,  net  income  from  operation..         47,411  50 

Total  net  income  from  operation $1,428,136  25 

From  whicu  Deduct— 
Consolidated   Lake    Superior    Co.    pre- 
ferred stock   dividends   paid   during 

year  ending  June  30th,  1902 $1,115,403  57 

Gei  eral  Expenses 20,103  88 

1,135,507  45 

Surplus  after  payment  of  dividend $292,628  80 

Add— 
Cash  Subsidy,  Algoma  Central  &  Hudson  Bay  Ry.  Co.       380,424  00 

$673,052^80 
Add— 
Profit   and   Loss   Acoount,    Subsidiary 

Companies,  June  30th,  1901 $414,877  68 

Profit  and  Loss  Account,  Consolidated 
Lake  Superior  Co.,  June  30th,  1901 . . .  8,877  72 

423,755  40 

Total  credit  to  Profit  and  Loss  Account,  June  30,1902.  $1,096,803  20 


CONDENSED  GENERAL  BALANCE  SHEET  OF  THE 
CONSOLIDATED  LAKE  SUPERIOR  COMPANY, 

Including  Its  Sdbsidiary  Companies,  Year  Ending  June   30th, 

1902. 
Assets- 
Subsidiary  Companies— Embracing  the  ownership  of  the  following 
companies: 
The  Ontario  Lake  Superior  Co.,  including— 
The  Algoma  Central  &  Hudson  Bay  Railway  Co., 
The  Algoma  Commercial  Co.,  Limited, 
The  Algoma  Steel  Co.,  Limited, 
The  Lake  Superior  Power  Co., 
The  Michigan  Lake  Superior  Power  Co., 
Tagona  Water  &  Light  Co., 
The  Sault  Sle.  Marie  Pulp  &  Paper  Co., 
The  International  Transit  Co., 

Trans-St.  Marys  Traction  Co $93,060,309  76 

Current  Assets— 
Inventories  as  follows 
Algoma  Central  &  Hudson  Bay  Ry.  Co. . .      $63,132  99 

Algoma  Commercial  Co.,  Limited. 798,30173 

Algoma  Steel  Co.,  Limited 1,034,910  32 

The  Lake  Superior  Power  Co 369,334  85 

Tagona  Water  &  Light  Co 36,868  63 

Sault  Ste.  Marie  Pulp  &  Paper  Co 207,733  13 

Total  of  inventories $2,510,281  65 

Accounts  Receivable 4,040,710  04 

Cash 376,353  05 

6,927,344  74 

$99,987,654  50 

Liabilities- 
Capital  Stock  of  The  Consolidated  Lake  Superior  Co  : 

Preferred $23,547.250  00 

Common 70,151,800  00 

$93,699,050  00 

Preferred  Stock  Instalment  Receipts, 

Amount  received  from  purchasers  of  stock 1,849,300  00 

Current  Liabilities— 

Vouchers,  Bills  and  Accounts  payable 3,342,496  30 

Profit  and  Loss  of  The   Consolidated  Lake    Su- 
perior Company  and  Subsidiary  Companies '..     1,096,808  20 

$99.987,654  50 

T.  C.  Search,  Treasurer. 


CAPITAL    STOCK    ACCOUNT. 
Common  Stock. 
Amount  required  in  exchange  for  $14,000,000  of  the 
original  Consolidated  Lake  Superior  Company  Com- 
mon ^-tock.     $28,000,000 

Amount  required  for  purchase  of  $14,000,000  The  On- 
tario Lake  Superior  Company  Common  Stock 28,000,000 

Stock  issued  for  acquisition  of  The  Algoma  Steel  Com- 
pany, Limited 14,151,800 

Total  outstanding $70,151,800 

Balance  to  be  issued  in  acquiring  The  Algoma  Steel 
Company,  Limited $11.848.200 

Preferred  Stock. 

Amount  required  in  exchange  for  $6,000,000  of  the  orig- 
inal Consolidated  Lake  Superior  Co.  Preferred  Stock..  $7,500,000 

Amount  required  for  purchase  of  $6,000,000  The  On- 
tario Lake  Superior  Company  Preferred  Stock 7,500,000 

Preferred  Stock  issued  for  payments  made  in  full 8,547,250 

Total  outstanding $23,S47,250 

Amounts  received  on  instalments  of  Preferred  Stock 2,213,650 

Balance  to  be  received  from  purchasers  of  Pre- 
ferred Stock  in  instalments  for  completing  con- 
struction  AND  PROVIDING  WORKING  CAPITAL 9.239,100 
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THE  WABASH   RAILROAD  COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1902. 


A  condensed  statement  of  the  operations  of  the  company 
for  the  fiscal  year  ending  June  30th  gives  the  following 
results  : 

Gross  Earnings $19,053,493  17 

Miscellaneous  Receipts 317,288  15 

Total  Receipts $19,370,781  32 

Deduct  Operating  Expenses $13,847,435  88 

DeductTaxes 627,930  12 

Deduct  Balance  Joint  Track  Rentals 

and  Miscellaneous  Expenses 758,650  79 

Deduct    Additions  to   Property    and 

Other  Charges 760,547  62     15,994,56441 

Net  Earnings  applicable  to  Interest $3,376,216  91 

Interest  on  Bonds 2,964,756  87 

Surplus $411,460  04 

Dividends  on  Debenture  A  Bonds 210,000  00 

Net  Surplus $201,460  04 

President  Ramsey's  report  annexed  will  enable  stockhold- 
ers and  bondholders  to  examine  the  details  of  the  year's 
business. 

During  the  year,  under  the  authorization  of  the  stockhold- 
ers and  Debenture  bondholders  at  the  annual  meeting  in 
October,  1901,  the  Company  acquired  the  Omaha  &  St.  Louis 
Railway,  extending  from  Pattonsburg,  Mo.,  to  Council 
Bluffs,  Iowa,  a  distance  of  about  145  miles.  Under  the 
terms  of  purchase  the  Wabash  Company  executed  a  mort- 
gage of  $3,500,000,  dated  October  1,  1901,  running  forty 
years  and  bearing  interest  at  the  rate  of  three  and  a-half 
per  cent,  payable  semi-annually  in  April  and  October.  Of 
this  amount  $500,000  is  to  be  appropriated  to  equipment  and 
betterments  of  the  line. 

The  Omaha  &  St.  Louis  was  originally  a  part  of  the 
Wabash  St.  Louis  &  Pacific  System,  and  is  an  important 
link  in  the  line  between  St.  Louis  and  Council  Bluffs  in 
connection  with  the  Wabash  at  Pattonsburg. 

At  the  annual  meeting  of  the  Stockholders  and  Debenture 
Bondholders  held  in  October,  1901,  a  resolution  was  adopted 
authorizing  the  Company  to  acquire,  by  deed  or  in  other 
lawful  manner,  the  Boone  County  &  Boonville  Railroad, 
extending  from  Centralia  to  Columbia,  in  the  State  of  Mis- 
souri, and  in  consideration  thereof  guarantee  payment  of 
the  principal  and  interest  of  the  four  per  cent  gold  bonds 
of  said  Company  to  an  amount  not  exceeding  the  sum 
of  $300,000,  with  the  understanding  that  with  200  of  said 
bonds,  of  the  par  value  of  $1,000  each,  all  existing  liens  on 
said  road  should  be  discharged,  and  that  100  of  said  bonds, 
of  the  par  value  of  one  thousand  dollars  each,  should  be  the 
property  of  the  Wabash  Company,  and  the  proceeds  thereof 
expended  in  improving  said  line  and  in  the  acquisition  of 
additional  rolling  stock.  A  new  corporation  was  organized, 
known  as  the  Columbia  &  St.  Louis  Railroad  Company, 
and  the  latter  compan3r  acquired  all  the  railroad  property 
of  the  Boone  County  &  Boonville  Railroad  Company,  sub- 
ject to  an  existing  mortgage  thereon  to  secure  bonds  to  the 
amount  of  $100,000.  The  new  company  (the  Columbia  & 
St.  Louis  Railroad  Co.)  then  executed  its  forty-year  four 
per  cent  gold  bonds  in  the  sum  of  $300,000,  and  secured 
same  by  mortgage  on  said  road.  The  Wabash  Company 
guaranteed  payment  of  the  principal  and  interest  thereof, 
and  as  a  consideration  for  such  guaranty  there  was 
transferred  to  the  Wabash  Railroad  Company",  in  exchange 
for  100  of  said  bonds  for  $1,000  each,  the  entire  capital  stock 
of  the  Boone  County  &  Boonville  Railroad  Company,  the 
entire  capital  stock  of  the  Columbia  &  St.  Louis  Railroad 
Company,  and  the  Columbia  &  St.  Louis  Railroad  Company 
also  executed  to  the  Wabash  Railroad  Company  a  deed  to 
said  railroad  and  its  appurtenances,  subject  only  to  the  lien 
of  said  mortgages.  The  remaining  200  of  said  bonds  are  now 
on  deposit  with  the  Mississippi  Valley  Trust  Company  of 
St.  Louis,  subject  to  the  order  of  the  Wabash  Railroad  Com- 
pany, 100  of  which  will  be  used  in  retiring  said  outstanding 
bonds  of  the  Boone  County  &  Boonville  Railroad  Company 
when  they  mature  in  May,  1903,  and  the  proceeds  of  the 
remainder  will,  when  issued,  be  used  in  improving  said 
property. 

Railway  traffic  during  the  year  has  been  remarkably  good, 
notwithstanding  the  partial  failure  of  the  corn  crop,  and  it 
is  gratifying  to  hear  confident  assurances  of  universally 
favorable  harvests  during  the  present  year. 

O.  D.  ASHLEY, 

Chairman  of  the  Board. 
New  York,  September  1st,  1902. 


REPORT  OF  THE  PRESIDENT. 


St.  Louis,  Mo.,  September  1,  1902. 

To  the  Board  of  Directors,  Mr.  O.  D.  Ashley,  Chairman,  New 
York,  R.  Y. 

Dear  Sir  : — It  is  with  pleasure  that  I  again  lay  before  the 
Board  an  annual  statement  showing  a  continuation  of  large 
increases  in  the  earnings  of  the  Company  and  gratifying 
improvements  in  the  condition  of  its  property. 


The  expectations  of  a  continuation  of  prosperity  during 
1901-1902  set  forth  in  the  annual  report  of  June  30th,  1901, 
were  more  than  realized,  each  month  showing  an  unbroken 
record  of  increases.  The  estimate  of  earnings  was  exceeded 
by  over  $1,000,000. 

1902.  1901. 

The   total   revenue  of    the  company 

from  all  sources  was $19,370,78132    $17,816,646  09 

Expenses  of  Operation,  including  taxes, 

track  rentals  and  miscellaneous.....   15,234,016  79      14,096,182  81 


$4,136,764  53 
Interest  on  Bonds 2,964,756  87 

Net  Revenue  $1,172,007  66 

Additions  to  Property 583,499  60 

$588,508  06 
Sinking  Fund  Charges,  Account  New 
Equipment,  Steamers,  etc 177,048  02 


$3,720,463  28 
2,760,571  24 


Dividend  of  6%  on  Deb.  "A"  Bonds.... 


$41 1,460  04 
210,000  00 


$959,892  04 
544,126  29 

$415,765  75 
112,629  77 


$303,135  98 
210,000  00 


Surplus  to  Profit  and  Loss  Account....      $201,460  04  $93,135  98 

During  the  year  some  very  important  changes  in  the 
mileage  of  the  System  were  made.  In  November,  1901,  the 
Omaha  &  St.  Louis  Railway,  from  Pattonsburg  to  Council 
Bluffs,  1442  miles,  and  the  Boone  County  &  Boonville 
Railroad,  from  Centralia  to  Columbia,  21*7  miles,  were  pur- 
chased, and  the  new  lines  from  Toledo  (Maumee  Junction) 
to  Montpelier  and  from  Butler  to  New  Haven  were  com- 
pleted in  January  and  February,  1902.  The  Eel  River  line, 
from  Logansport  to  Butler,  was  turned  over  to  its  new  own- 
ers December  31st,  1901. 

These  changes  and  additions  give  us  our  own  lines 
through  from  St.  Louis  to  Omaha  and  Toledo  to  Chicago, 
and  will  be  of  great  value  to  the  Company  by  giving  us  di- 
rect through  short  lines  and  a  control  of  traffic  which  could 
not  be  had  when  working  through  connections,  whose  own 
interests  were,  to  a  certain  extent,  adverse. 

It  may  seem  monotonous  to  repeat  what  has  been  said  in 
our  annual  reports  for  the  past  several  years  about  "  addi- 
tions to  and  improvements  to  the  property,"  and  yet,  with 
the  large  increases  in  the  gross  earnings  and  small  increases 
in  the  net  earnings,  it  is  only  proper  to  show  the  owners  of 
the  property  what  has  been  done  with  the  revenues. 

Operating  expenses  increased  $1,095,390  77  (8  58  per  cent); 
of  this  amount  $405,530  07  was  in  Maintenance  of  Way,  an 
increase  of  17"32  per  cent  over  1901,  and  of  $844,772  00,  44'6 
per  cent,  over  1900,  while  the  increase  in  mileage  was  only 
6-13  per  cent.  The  total  amount  expended  was  $2,740,901  32, 
or  $1,103  00  per  mile  of  road  operated. 

The  average  per  mile  for  the  year  by  principal  divisions 
was: 

Wabash  proper $1,103  00 

Omaha  &  St.  Louis. 1,370  00 

Buffalo  Division.. 1,760  00 

These  general  figures  show  an  expenditure  far  above  the 
normal  repair  requirements,  and  examination  of  the  detail 
maintenance  statements  will  prove  it. 

There  has  been  a  general  increase  in  the  rates  of  pay  and 
wages  of  almost  all  branches  of  the  service,  particularly  in 
shopmen,  trackmen,  agents,  etc.,  until  the  average  rate  of 
wages  is  higher  now  than  ever.  Should  there  be  any  check 
in  the  present  tide  of  prosperity  and  earnings  of  railroads 
decrease,  without  any  decrease  from  the  present  rates  of 
wages  and  prices  of  materials,  many  a  railroad  company 
now  showing  a  fair  surplus  will  find  it  very  difficult  to 
make  both  ends  meet.  It  is  wise,  therefore,  to  prepare  for 
this  day  of  adversity  by  putting  our  property  in  such  con- 
dition now  that  we  may  be  prepared  to  face  without  danger 
a  few  years  of  depression. 

While  there  have  been  large  sums  expended  during  the 
past  few  years  for  equipment,  motive  power,  improvement 
to  track,  ballasting,  reduction  of  grades,  etc., 'etc.,  the  ex- 
penditure for  these  purposes  during  the  past  year  being  as 
follows: 

For  Additions  to  Tracks,  Shops,  Stations,  Real  Estate,  etc  $666,808  69 
For  New  Engines,  Freight  and  Passenger  Cars  (includ- 
ing Sinking  Fund  on  Equipment  Mortgage)..'. 550,837  32 

For  Air  Brakes,  Steam  lleat,  Gas  and  Electric  Lighting.  34,134  45 

Total $1,251,780  46 

There  is  still  much  to  be  done  in  this  direction  before  the 
property  will  be  in  condition  for  such  economical  operation 
as  will  enable  it  to  meet  the  competition  of  its  strong  com- 
petitors and  still  show  satisfactory  net  earnings. 

Excepting  the  shops  at  Moberly,  the  Company  has  no 
shops— locomotive  or  car— worthy  of  the  name.  The 
engine  shops  at  Springfield  and  Ft.  Wayne  and  the  car 
shops  at  Decatur  and  Toledo  are  no  larger  than  they  were 
twenty-five  to  thirty  years  ago,  and  most  of  the  machinery 
is  old  and  obsolete  and  incapable  of  doing  the  heavy  work 
on  the  large  engines  now  in  use.  The  shops  are  too  small 
and  located  where  ground  cannot  be  secured  for  enlarge- 
ment.    We  must  therefore  at  once  arrange  for  new  shops 
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for  both  the  Middle  and  Eastern  Divisions.  This  will  re- 
quire within  the  next  two  years  between  $400,000  00  and 
§500,000  00. 

Contracts  were  let  and  the  work  is  now  well  under  way 
for  reducing  the  grades  from  60  feet  to  31  feet  per  mile  at 
five  points  on  the  Middle  Division,  between  Bement  and 
Chicago,  at  a  cost  of  about  $250,000  00. 

500  forty-ton  40-foot  tlat  oars,  steel  under-frame  ; 
50  locomotives— 12    Passenger,   32   Freight  and   6   Switching—  and 

about 
50  Coaohes,  Chair  Cars  and  Combination  Cars. 

have  been  contracted  for  at  an  aggregate  cost  of  about 
$1,500,000  00. 

The  enormous  growth  of  the  traffic  of  the  Company,  the 
entrance  of  new  competitive  lines  into  its  territory,  aDd  the 
combination  of  old  lines  and  absorption  of  smaller  lines, 
which  have  in  the  past  been  friendly  connections,  by  large 
systems  competitive  with  the  Wabash,  has  forced  the  pur- 
chase of  additional  real  estate  at  important  terminals  and 
increase  of  terminal  facilities  at  quite  a  heavy  cost  These 
purchases  had  to  be  made,  and  others  will  have  to  be  made 
in  the  near  future,  or  otherwise  the  Company  would  have 
found  itself  with  limited  terminals  and  badly  handicapped 
in  competition  with  other  lines  for  traffic. 


The  large  increase  in  both  freight  and  passenger  earnings 
during  the  past  few  years — much  larger,  comparatively, 
than  that  of  other  roads  in  Wabash  territory — proves  the 
wisdom  of  the  policy  of  the  directors  and  management  to 
so  improve  the  road  and  equip  it  that  it  could  secure  and 
transport  economically  and  safely  that  portion  of  the  traffic 
to  which  it  was  justly  entitled.  This  policy  should  be  con- 
tinued until  the  property  is  in  such  condition  and  so 
equipped  that  it  can  be  sure  of  its  share  of  this  traffic  under 
any  conditions  of  competition. 

All  these  expenditures  must  be  paid  for  out  of  earnings. 
*********** 

The  effect  upon  the  traffic  and  earnings,  from  the  opening 
of  the  Toledo-Montpelier  and  Butler-New  Haven  lines  and 
the  purchase  of  the  Omaha  &  St.  Louis,  has  been  very  sat- 
isfactory. From  the  present  conditions  and  earnings  we  are 
justified  in  predicting  a  gross  earning  of  $20,000,000  00  for 
the  year  ending  June  30th,  1903. 

Respectfully  submitted, 

J.  RAMSEY  Jr., 

President. 


Standard  Milling  Co.— Safe  Confirmed.— See  United  States 
Plonr  Milling  Co.  below.— V.  74,  p.  1095. 

Union  Stock  Yards,  Sooth  Omaha.— New  Stock,— The 
stockholders  of  record  Oct.  1  are  offered  the  right  to  sab- 
scribe  pro  rata  to  $240,000  stock  at  par.  The  authorized 
stock  is  16,000,000,  of  which  $240,000  is  in  the  treasury  and 
$5,760,000  outstanding.— V.  75,  p.  621. 

United  Fruit  Co.— Descriptive  Manual. — The  Stock  Ex- 
change house  cf  Edgerly  &  Crocker  of  Boston  has  prepared 
a  handsomely- bound  pamphlet  presenting  concisely,  with 
clear  tabulations,  large  maps  and  fine  photographs,  the 
main  facts  concerning  the  organization  and  properties  of  the 
United  Fruit  Co.,  for  the  use  of  the  friends  and  stock- 
holders of  the  company  and  those  wishing  for  information  in 
regard  to  it.  The  compilation  states  that  the  recent  nego- 
tiations by  which  the  company  has  "acquired  on  extremely 
favorable  terms  practically  a  one-half  interest"  in  the  English 
company  of  Elders  &  Fyffes,  "gives  the  United  Fruit  Co.  a 
reliable  and  profitable  market  for  an  additional  5,000,000 
bunches  of  bananas,  which  output  can  be  supplied  at  a  nom- 
inal additional  cost,"  while  competition  is  "practically  im- 
possible."—V.  75,  p.  621,  552. 

United  States  Carbonate  Co.— Successor.— See  Carbonate 
Co.  above. 

,    United  States  Electric  Lighting  Co.,  Washington,  D.  C. 

— Consolidation.— See  Potomac  Electric  Power  Co.  above.— 
V.  64,  p.  800. 

United  States  Flour  Milling  Co.— Sa'.e  Confirmed.—  Judge 
Seaman,  at  Milwaukee  on  Sept.  8,  confirmed  the  foreclosure 
sale  of  the  property  to  the  Standard  Milling  Co.  The  decree 
value  of  each  $1,000  bond  is  given  in  V.  74,  p.  1359. 

United  States  Glass  Co.— Annual  Meeting.  —This  company 
issues  no  reports,  but  according  to  the  account  of  the  recent 
annual  meeting  as  given  in  the  daily  papers  there  was  a  profit 
of  $106,000  from  the  operations  for  the  late  fiscal  year,  this 
contrasting  with  $85,394  for  the  year  1899-00  and  with  $12.- 
393  in  1697-98.  The  real  estate  holdings  of  the  Glaseport 
Land  Co.  include  town-site  property  valued  at  over  $1,000,000 
and  fifty  acres  available  for  manufacturing  sites  along  the 
river.  Semi-annual  dividends  at  the  rate  of  8  p.  c.  per  an- 
num were  resumed  by  the  United  States  company  on  its 
$690,000  of  preferred  stock  on  Sept.  10,  1901,  and  are  being 
regularly  paid ;  the  accumulated  dividends  aggregate  about 
50  p.  c.  The  common  stock  is  $3,458,100.  Daniel  C.  Ripley 
Is  President,  Pittsburg,  Pa.— V.  73,  p.  394. 

United  States  Realty  Corporation.— New  Securities.— 
Holders  of  Central  Trust  Co.'s  certificates  for  stock  of  the 
Fuller  Construction  Co.  and  the  New  York  Realty  Cor- 
poration will  receive  the  new  stock  to  wcich  they  are  en- 
titled at  any  time  after  Oct.  1.  The  syndicate  on  Thursday 
paid  in  the  $11,100,000  cash  called  for  by  the  plan.  (V.  75,  p. 
294).— V.  75,  p.  506,  398. 

United  States  Reduction  &  Refining  Co.— Report.  -The 
first  report,  covering  the  year  ended   Aug.  1,  1902,  shows: 

Income  from  plants,  $1,368,673;  other  income.  $5,176;  total  in- 
come, $1,373,849;  operating  and  organization  expenses,  $186,752; 
Improvements,  $226,364;  balance,  net  earnings,  $960,733.  Deduct 
interest  on  bonds  (13  months),  $195,000;  common  dividends,  $118.- 
088 ;   preferred   dividends,   $176,886 ;   balance   carried   to    surplus, 

Preferred  stock  is  $3,945,800,  paying  6  p.  c.  per  annum; 
common  stock,  $5,918,800,  paying  4  p.  c.  per  annum.— V.  74, 
p.  882. 

United  States  Silver  Corporation.— Controlling  Com- 
pany.—This  company,  which  was  incorporated  in  New  Jer- 
sey on  Sept.  10  with  $3,000,000  of  outstanding  capital  stock, 
has  acquired  all  the  share  capital  of  C.  Rogers  &  Brothers  of 
Meiiden,  Conn.  (V.  68,  p.  332)  and  a  majority  of  the  $15,052,- 
200  capital  stock  ($5,107,500  preferred)  of  the  International 
Silver  Co.  (See  Investors'  Supplement,  page  160.)  Control 
of  some  outside  plants  may  be  acquired,  and  if  so  the  capital 
stock  will  be  moderately  increased  ;  the  intention,  however, 
is  to  keep  the    capitalization  small.     The    new  company 


has  issued  $3,150,000  of  $1,000  6  per  cent  50-year  convertible 
bonds,  subject  to  call  at  115  on  any  interest  day;  interest 
payable  in  January  and  July  by  the  Bowling  Green  Trust 
Co.,  the  mortgage  trustee.  Of  the  bonds,  $150,000  are  in  the 
treasury. 

The  new  company  "is  entirely  friendly  to  the  International 
Silver  Co.,  and  has  been  undertaken  with  a  view  so  to  con- 
solidate the  plated- ware  industry,  on  such  a  low  capitali- 
zation, that  it  will  be  possible  in  time  to  pay  dividends  on  the 
controlling  corporation's  stocks."  Eventually,  absolute  con- 
solidation may  be  effected  Among  the  directors  are  Cephas 
Rogers  and  E.  R.  Thomas  and  O.  F.  Thomas,  of  Thomas  & 
Thomas  of  this  city. 

United  States  Steel  Corporation.— Called  Bonds.— One 
hundred  thousand  dollars  Johnson  Company  first  mort- 
gage gold  bonds  called  for  payment  were  redeemable  at  105 
at  the  United  States  Trust  Co.  of  New  York,  trustee,  on 
Sept.  1. 

Decision  in  Berger  Suit.— The  Court  of  Errors  and  Appeals, 
at  Newark,  N.  J.,  yesterday,  through  Justice  Van  Sickel, 
filed  the  following  memorandum  opinion  in  the  Berger  suit, 
which  was  decided  a  week  ago  in  favor  of  the  company: 

The  decree  of  the  Court  of  Chancery  in  the  above-stated  cause  is  re- 
versed and  the  injunction  dissolved.  This  Court  holds  that  the  method 
adopted  by  the  board  of  directors,  and  approved  by  a  two-thirds  vote 
of  stockholders,  for  retiring  preferred  stock  is  authorized  by  the  Cor- 
poration Aot  of  1896,  and  is  a  lawful  exercise  of  the  granted  power. 
The  Court  further  holds  that  the  Aot  of  1902  is  constitutional,  and 
that  the  scheme  for  retirement  of  stock  adopted  by  the  defendant 
company  is  also  a  lawful  exercise  of  the  authority  granted  in  the  Aot. 
I  am  instructed  by  the  Court  to  make  the  above  announcement  be- 
cause other  oases  are  now  pending  in  the  Court  of  Chanoery  in  which 
the  same  questions  are  litigated.  I  will  file  the  opinion  of  the  Court, 
stating  the  reasons  upon  which  the  decision  of  the  Court  is  based,  as 
soon  as  I  have  time  to  prepare  it.-V.  75,  p.  621,  565. 

Virginia -Carolina  Chemical  Co.—  Bonds  Sold.— The 
$7,000,000  collateral  trust  5  p.  c.  gold  bonds  have  been  sold 
to  a  syndicate  headed  by  Hallgarten  &  Co.  and  Blair  &  Co., 
and  will  be  issued  Oct.  1.  They  will  have  a  sinking  fund  of 
$500,000  a  year,  the  first  payment  to  be  made  Oct.  1,  1904. 
As  security  for  the  bonds  will  be  deposited  $9,991,050  of  the 
$10,000,000  stock  of  the  Southern  Cotton  Oil  Co.  and  all,  or 
nearly  all,  of  the  stock  of  the  Charleston  Mining  Co.,  the  in- 
come from  the  former  company  alone  amounting  last  year  to 
$1,800,000.  The  purpose  of  the  issue  was  stated  in  V.  75, 
p.  140.  The  bonds  are  due  in  10  years,  but  are  subject  to 
call  at  the  option  of  the  company ;  they  are  the  only  bonds 
the  company  has  ever  iFsued.—  V.  75,  p.  496. 

West  St.  Louis  Water  &  Light  Co.— New  Enterprise. — 
This  company  was  incorporated  in  Missouri  May  19  to  furnish 
water  and  electricity  to  cities,  towns  and  villages  in  St.  Louis 
County,  Mo.,  including  Kirkwood,  Webster  Groves,  Clayton, 
Ferguson,  Wellston,  De  Hodiamont,  Jennings,  Normandy 
and  seven  other  large  settlements.  The  company  has  in- 
creased its  capital  stock  from  $80,000  to  $1,000,000  ($100 
shares),  and  is  about  to  make  a  mortgage  to  secure  $l,0CO,- 
000  of  5  per  cent  bonds  due  in  20  years,  but  subject  to  call 
after  five  years  at  105  apd  interest.  The  following  facts  have 
been  furnished  us: 

A  sinking  fund  is  provided  for  the  redemption  of  bonds,  ihe  opera- 
tion of  which  begins  after  five  years.  Of  the  bonds  $500,000  will  be 
used  in  oonstruotion  and  $500,000  will  be  held  in  esorow  by  the 
Colonial  Trust  Co.,  as  trustees,  for  future  extensions  and  betterments. 
The  total  cost  of  the  works  will  be  $1,500,000.  The  proceeds  derived 
from  the  sale  of  $500,000  bonds  will  be  used  after  the  entire 
capital  stook  shall  have  been  expended  for  construction.  Water  is  to 
be  taken  from  the  Missouri  River  at  a  point  3  miles  west  of  the  Creve 
Coeur  Lakes  on  the  line  of  the  8t.  Louis  Kansas  City  &  Colorado  BR., 
where  a  pumping  plant,  settling  basins,  reservoirs,  also  a  large  filter 
plant  and  dear  water  basins,  are  now  being  constructed.  A  stand 
tower  24  feet  in  diameter  is  now  being  erected  in  the  violnity  of  Kirk- 
wood. 

Direotors  (and  officers)—  T.  W.  Crouch  (President).  E.  8.  Lewis  (Vice- 
Pres.  and  Treasurer),  8.  M.  Phelan  (Seoretary),  J.  B.  Quigley  (Engi- 
neer ana  Manager).  Paul  A.  Fuse.  N.  D.  Thompson,  J.  B.  C.  Lucas,  L. 
R.  Blaokmer,  John  H.  Bothwell  and  Ohas.  E.  Andrews. 

Office  in  the  Colonial  Trust  building,  St.  Louis. 

Wheeling  (West  Va.)  Steel  &  Iron  Co.— In  Operation.— 
The  company's  new  skelp,  plate  and  tube  mills  have  been 
placed  in  operation.— V.  72,  p.  1140. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Sept.  26, 1902. 

The  tightness  of  the  money  market  has  continued  a  factor  in 
commercial  circles  and  has  had  a  tendency  to  cause  some  con- 
traction of  business  operations.  In  some  instances  there  has 
been  a  disposition  shown  by  merchants  to  reduce  their  hold- 
ings of  merchandise  to  a  moderate  extent,  and  it  has  resulted 
in  a  slight  easing  of  prices.  The  distributing  trade,  however,, 
has  continued  to' show  considerable  activity.  Jobbers  and 
dealers  have  been  taking  supplies  freely  on  their  outstanding 
contracts,  and  they  in  turn  have  had  a  good  business  with  the 
retail  trade.  In  the  speculative  market  the  upward  tendency 
to  prices  for  cotton  has  been  checked  by  a  large  movement  of 
the  crop  and  the  position  of  the  money  market.  A  squeeze 
of  September  shorts  in  the  Chicago  wheat  market  has  been 
the  feature  of  the  grain  markets. 

Lard  on  the  spot  has  advanced,  following  a  sharp  rise  in 
prices  in  the  speculative  market,  At  the  increased  cost,  how- 
ever, business  has  been  quiet,  neither  exporters  nor  refiners 
being  buyers  of  importance.  The  close  was  easier  at  ll#25c. 
for  prime  Western  and  KMOc.CSlO-SOc.  for  prime  City.  Re- 
fined lard  has  been  held  at  higher  prices,  but  business  has 
been  dull,  closing  at  11  -50c,  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  at  the  Western  mar- 
ket has  been  fairly  active.  Bull  manipulation  by  packers 
has  forced  shorts  to  cover  contracts  and  prices  have  advanced 
sharply.    The  close  was  easier  under  larger  receipis  of  hogs. 

DAILY  CLOSING  PBIOBB  OF  LARD  rOTUBKS. 

Sat.  Mon.        Tues.        Wed.       Thure.       Wri. 

September  del'y.. 10-95       1125       11-65       11-70       11-70       11-45 
January  del'y 8-50         8-57^      8-62"a      8-77i«      8-77!fl      912H 

Pork  has  been  quiet  but  offerings  have  been  light  and 
prices  have  held  firm,  closing  at  |18@18  75  for  mess,  $80@21 
for  family  and  $20@21  50  for  short  clear.  Cut  meats  have 
been  in  light  supply  and  firm  at  9c.  for  pickled  shoulders,  12c. 
for  pickled  hams  and  12%@13}£c.  for  pickled  bellies,  14@10 
lbs.  average.  Beef  has  been  firm  but  quiet  at  $13  50@14  50 
for  mess,  $15@15  50  for  packet,  |16@1?  for  family  and  $35  50 
@26  for  extra  India  mess  in  tcs.  Tallow  has  advanced,  clos- 
ing with  sellers  holding  for  6)^c.  Stearines  have  been  firmly 
held  but  business  has  been  quiet,  closing  at  1%%q.  for  lard 
stearine  and  \Z%c.  for  oleo  stearine.  Cotton-seed  oil  has 
been  dull  and  unchanged  at  40J£@41c.  for  prime  yellow. 
Butter  has  been  unsettled,  closing  steady  at  17@22>£c.  for 
creamery.  Cheese  has  been  in  limited  supply  and  higher, 
prices  advancing  to  9@ll^c.  for  State  factory,  full  cream. 
Eggs  have  been  in  active  demand  and  prices  for  choice 
Western  have  advanced  to  24c. 

Brazil  grades  of  coffee  have  been  freely  offered  and 
according  to  current  rumors  large  sales  of  spot  coffee  have 
been  made  by  a  prominent  interest  in  the  market  on  a  lower 
basis  of  values.  The  close  was  easy  at  534  c.  for  Rio  No.  7. 
West  India  growths  have  continued  in  light  supply  and 
are  sparingly  offered  Prices  have  been  unchanged  and  steady, 
with  good  Cucufa  at  9c.  E*sc  India  growths  have;been  quiet 
but  steady.  Speculation  in  the  market  for  contracts  has 
been  quiet  and  only  slight  changes  have  occurred  in  prices. 
At  the  close  prices  declined  under  selling  by  tired  specula- 
tive holders.    Following  are  the  closing  asked  prices: 

March 5-40c. 

May 5-550. 

July 5*70o. 

Raw  sugars  have  been  firmer  on  smaller  estimates  of  the 
growing  beet  sugar  crop  and  unfavorable  weather  in  Europe. 
The  close  was  firm  at  8}£e.  bid  for  centrifugals,  96-deg.  test, 
and  3c.  bid  for  muscovado,  89-deg.  test.  Refined  sugar  has  been 
fairly  active  and  firm  at  470c.  for  granulated.  Other  staple 
groceries  have  been  firm. 

Kentucky  tobacco  has  had  a  fair  sale  both  for  export  and 
to  the  home  trade.  Prices  have  been  firm.  Seed-leaf  tobacco 
has  had  only  a  limited  sale,  but  prices  have  held  steady. 
Sales  for  the  week  have  been  1,503  cases,  including  1931  crop, 
Connecticut  Havana  seed,  at  80@50c. ;  1901  crop,  Connecticut 
broad  leaf,  running,  at  19c;  1901  crop,  big  flats,  at  16@19o. 
and  1901  crop,  Pennsylvania  broad  leaf,  running,  at  12c.  For- 
eign grades  of  tobacco  have  been  quiet  but  steady. 

Straits  tin  has  sold  slowly,  and  under  fairly  free  offerings 
and  fair  stocks  prices  have  declined,  closing  quiet  at  25-87^@ 
25*95c.  Ingot  copper  has  been  freely  offered,  and  with  buy- 
ers holding  off  prices  have  weakened  to  ll-50@ll,75c.  for 
Lake.  Lead  has  been  quiet  but  steady  at  A.'\2%q,  Spelter 
has  been  firmly  held,  closing  at  5-50c.  Pig  iron  has  been  in 
light  supply  and  firm  for  domestic.  There  have  been  re- 
ports of  a  cancellation  of  contracts  for  foreign  iron,  owing  to 
the  high  percentage  of  phosphorus  and  silica  in  the  supplies 
received. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7*20c.  in  bbls.,  8-50c.  in  cases  and  4-65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9'05c.  Credit  balances  have  been 
quiet  at  $1  22.  Spirits  turpentine  has  been  firmer  but  quiet 
at  49J^@50c.  Rosins  have  been  in  moderate  demand  and 
steady  at  $1  55  for  common  and  good  strained.  Hops  have 
been  firmly  held  at  unchanged  prices.  Wool  has  been  in  fair 
demand  and  firm, 


Bept 4-950. 

Oot 4-950. 

Nov 5050. 


Deo 5-15o. 

Jan 5-20o. 

Feb 5-30o. 


COTTON. 

Friday  Night,  September  26,  1902. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  265,887  bales, 
against  211,164  bales  last  week  and  154,685  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
721,693  bales,  against  867,803  bales  for  the  same  period  of 
1901,  showing  an  increase  since  Sent,  1, 1902,  of  353,885  bales. 


sUetiptt  at— 

Sat. 

Mon. 

luti. 

ITed. 

Ikurt. 

rn. 

tOt&i. 

Galveston 

Bab.  Pass,  &e. 
New  Orleans... 

asoblle 

Penaaoola,  &o. 

Bransw'k.Ac. 

Pt.  Boyal.Ao. 
Wilmington.... 

Wash'ton.Ao 

Norfolk.... 

N'p'tNews.Ao 
New  York..... 

Boston 

aaltlmore 

Pnttadel'a,  Ac. 

11,354 

6,145 
234 

6,406 

3,279 

3,092 

1,316 

350 
6 

1 

13,192 

12,648 
1,269 

9,208 

2,450 

•  *■■■■> 

4,467 
1,617 

100 

15,879 

•  •»»•>• 

9,695 
836 

15,938 

4,150 

3,792 

4,288 

55 

12,727 

10,134 
650 

6,346 

1,500 

5,507 

2,214 

13,479 

7,315 

1,878 

8,735 
4,470 
4,724 
3,281 

43,912 

19,204 

581 

8,215 

2,309 

10,957 
1,082 
2,230 

3,476 

5 

2,120 

827 

1 
128 

51,135 

85,885 

581 

54,177 

7,176 

57,590 

1,082 

18,079 

25,058 
5 

14,836 
827 
350 
7 
128 
156 

Tot.  this  week 

32,183 

44,946 

54,633 

39,078 

265,887 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902. 

1901. 

Stoek. 

Receipts  to 
Sept.  26. 

Thit 
vneek. 

Sine*  Sep. 
1,1902 

Thie 

wee*. 

Since  Sep. 
1,1901 

1902. 

1901. 

aalveston... 

85,835 

256,475 

57,108 

153,224 

99,974 

99,903 

Sab.  P.,  Ac. 

581 

1,666 

341 

1,130 

»■■— >  i— 

•Tew  Orleans 

54,177 

123,866 

35,278 

85,925 

111,908 

69,088 

Mobile 

7,176 

14,875 

4,122 

8,769 

11,406 

8,279 

P'saoola.Ac. 

3,370 

257 

2,211 

..... 

Savannah... 

57.590 

169,257 

32,750 

89,377 

75,918 

39,024 

Br'wlok.Ac. 

1,082 

4,031 

595 

3,413 

3,881 

2,196 

Charleston.. 

18,079 

44,814 

2,967 

9,709 

30,005 

4,444 

P.Boyal.Ao 

14 

...... 

Wilmington. 

25,058 

69,022 

6,491 

12,529 

30,775 

7,205 

Wash'n,  60. 

5 

42 

5 

6 

...... 

fforfolk 

14,836 

29,306 

5,100 

15,330 

7,154 

6,058 

N'portN.,Ac 

827 

2,680 

349 

5 

New  York... 

350 

600 

355 

3,502 

30,693 

77,876 

7 

50 

68 

833 

6,000 

8,500 

Baltimore . . 

128 

679 

175 

365 

2,818 

777 

Phlladel.Ac. 

156 

896 

415 

1,13 1 

8,161 

413,193 

2,330 

Totals 

265,897 

721,698 

146,020 

367,808 

320,685 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

9alves'n,Ao. 

86,416 

57,449 

32,755 

67,152 

101,828 

70,716 

New  Orleans 

64,177 

85.278 

116,733 

65,229 

76.407 

46,974 

Mobile 

7,176 

4,122 

6,915 

7,189 

9,643 

14,180 

Savannah... 

57,590 

32,730 

59,117 

57,558 

55,027 

51,150 

Ohas'ton,  Ac. 

18,079 

2,967 

21,099 

10,698 

25,079 

85,857 

Wllm'ton ,  Ac- 

25,063 

6,496 

18,397 

23,794 

22,714 

20,904 

Norfolk.  .... 

14,836 

5,100 

18,537 

12,647 

16,420 

23,077 

N.  News,  Ao. 

827 

163 

487 

282 

913 

4,11  others... 

1,723 

1,853 

6,032 

7,560 

11,255 

19,805 

fot.thlswk. 

265,887 

146,020 

279,748 

252,314 

318,605 

283,476 

•lnoe  Sept.  1 

721,693 

367,808 

570,405 

740.300 

697,784 

822,664 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  139,649  bales,  of  which  65,462  were  to  Great  Britain,  14,195 
to  France  and  59,992  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902.  


Week  Ending  Sept.  86, 1902. 

From,  Sept.  1,  1902.  to  Sept 

.  86,  1902 

Bxtortt 
from— 

Exported  to— 

Exported  to— 

threat 

/rant* 

Oonti- 

leui 

threat 

frentt 

Conti- 

fatal. 

Brit'n. 

n«nt. 
14,316 

W**k. 

Britain. 

nent. 

10,862 

40,851 

9.179 

63,716 

61,467 

28,617 

187,836 

Sab.  Paw.  *o.. 







••••*. 





Maw  Orleans.. 

1,090 

8.494 

7,571 

18.197 

6,141 

80.108 

43,446 

Mobile 













Pensaoola 

...... 







3,370 

3,370 

8.715 

3,820 

19,168 

81,703 

8.715 

8.880 

66,198 

78.783 

Bruniwlok  . . . . 

...... 









...... 

Charleston.... 













Port  Boy al.... 













Wilmington... 



10,486 

10,126 

9.135 

34,879 

13,611 

l.ooo 

1.000 

1,000 

1,000 

N'port  N..  4o. 







500 

600 

New  York 

8,227 

1,196 

6,707 

16.130 

86.038 

4,561 

82.613 

78.107 

850 

350 

S.149 

5.149 

1,896 





1.896 

3,396 



1,301 

7,697 

Philadelphia. . 

933 

200 

1.133 

4,417 

615 

5,068 

4anFran..Ao. 
1  total.  1801... 





5,092 

5,692 
139,640 

88,653 

153,879 



7,892 
211,788 
100,600 

7,892 

65,462 

14,887 

11,195 

59.992 

40,139 

406,306 

28,816 

6!, 060 

80,787 

33.981 

233.2  Tl 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ns  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  foi 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert*  Barrows.  Produce  Exchange  Building, 


OR  SHIPBOARD,  HOT  OLBARBO  FOB— 

Leaving 
stock. 

Sept.  26  at- 

Great 
Britain 

_.      1  fltar- 
rrnce]  many. 

Other 
For'gn 

Ooast- 
wi$e. 

Total. 

Sew  Orleans. 
Galveston.... 

Savannah 

Charleston... 
Mobile 

New  York.... 
Other  ports . 

13,185 
27,908 

2,500 
3.200 
3,500 
100 
7,000 

7.834 

17,666 

3,800 

6,015 

16,320 
21,220 

"600 
10,000 

9,688 
14,029 

14,000 

"55*6 
2,000 

i".399 
2,500 
4,103 
700 
2,000 

36,722 

77,322 

27,520 

20,603 

3,900 

5,500 

1,250 

19,000 

191,817 

75,186 

22,652 

48,39k 

9,402 

7,506 

1,654 

29,443 

27,135 

Total  1902. . 

57,893 

29,300 

54,165 

40,267 

10,702 

221,376 

Total  1901.. 
Total  1900. . 

31,543 

59,855 

13,345  33,398114.326 
14.751- 76,649 

4,664 
10.225 

97,276 
161,480 

223,409 
243,259 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  the  leading  bull  interest  con- 
tinued aggressive  and  prices  for  January  contracts  were  ad- 
vanced to  8 '92c,  Subsequently,  however,  there  developed  a 
reactionary  tendency.  The  scattered  long  interest  began 
selling  with  some  freedom  to  realize  profits,  and  there  were 
also  indications  cf  more  aggressive  selling  for  the  account  of 
bear  interests.  The  weekly  report  by  the  Weather  Bureau 
was  of  a  more  favorable  character  than  many  anticipated, 
the  movement  of  the  crop  continued  on  a  liberal  scale,  and 
the  stringency  of  the  money  market  also  had  an  unfavorable 
influence.  The  Southern  spot  markets  have  reported  prices  as 
holding  steady.  The  export  movement  hss  continued  on  a  lib- 
eral scale,  showing  that  foreign  interests  have  been  good  lay- 
ers. Reports  relative  to  the  buying  by  domestic  spinrers  have 
beeen  conflicting,  some  being  to  the  effect  that  the  demand 
has  been  of  a  hand-to-mouth  character  only,  while  others 
have  reported  a  good  trade.  To-day  the  market  was  easier 
during  the  early  tradirg,  in  response  to  weaker  foreign  ad 
vices.  Subsequently,  however,  on  predictions  of  cold  weather 
in  the  cottcn  belt,  there  developed  a  better  undertone,  and  on 
moderate  buying  prices  advanced.  The  close  was  quiet  but 
steady  at  a  ret  gam  for  the  day  of  1@9  points.  Cottcn  on 
the  spot  has  been  steady  at  9c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  establisnec.  Nov.  20, 1901, 

by  the  Revision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

fair.... o.  1-14  on 

Middling  Fair 080  on 


Striot  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

8tiiot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  oft 


Good  Middling  Tinged Ever 

Striot  Good  Mid.  Tlnged.o.  0-20  on 

Striot  Middling  Tinged. 0-06  ofl 

Middling  Tinged 0-liot 

Striot  Low  Mid.  Tinged...  0-34  ofl 

Middling  Stained 0  50  ofl 

Striot  Low  Mid.  Stained...  1*06  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  orfioial  prioes  for  a  few  of  the  grade*  for 
the  past  week—  Sept.  20  to  Sept.  26— would  be  as  follow? 


UPLANDS. 


Sood  Ordinary. 
Low  Middling.. 

Middling -. 

Sood  Middling.. 
Middling  Fair.. 


Sat. 

800 
862 
9 

932 
980 

2(1  on 

8-00 
8  62 

9 

9-32 
9-80 

Tne>- 

800 

8-62 

9 

9-32 
9-80 

Wee 

800 
8  62 

9 

y-32 

9-80 

Tin. 

8  00 
8-62 
9 

932 
9-80 

800 
8-62 

9 

932 
9-80 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Sood  Middling. 
Middling  Fair.. 


Sat. 

Mon 

Tnen 

We** 

Tift. 

825 
8-87 
9H 
9-57 
10-05 

8-25 
887 
9H 
957 
10-05 

8-25 
887 
9H 
957 
1005 

8-25 
887 
9H 
9-07 
1005 

825 
8-87 
9^ 

957 
10-05 

Vtt. 

8-25 

8-87 

9H 
9'57 
1005 


STAINED. 


Low  Middling.. ........ .- 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Mon  Tnei  Wed    Tto     F?> 


7-50 
850 
8-66 
9-00 


750 
850 
866 
9-00 


750 
8'50 
8-66 
900 


7-50 
850 
866 
9-00 


7-50 
8-50 
8  66 
900 


7-50 
850 
8  66 
9-00 


The  quotations  for   middling  upland    at  New  York  on 
Sept.  26  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902....0.  9 

1901 84 

1900 10% 

1899 6% 

1898 Stis 

1897 6% 

1896 87l8 

1895 8% 


1894. ...0.  6*2 

1893 8318 

1892...™   7«>8 
1891......    8"i« 

1890 103a 

1889 llie 

1888 .10718 

1887 9«b 


1886 0.  938 

1885 .10i16 

1884 10Bi6 

1883 lO^a 

1882 12i« 

1881 H1Bie 

1880 lis* 

1879 10* 


1878. ...0.11 

1877 1138 

1876 II1* 

1875 .13Jfl 

1874 164 

1873......  17  7s 

1872 18% 

1871 1968 


Note.—  On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
38e.  lower  than  Middling  of  the  old  classification. 

HABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


I 


Spot  Market 
Closed 


FUTOBBS 
MARKET 

Closed. 


Saturday  ..  Quiet Steady 

Monday....  Quiet Firm 

Tuesday...  Quiet............  Steady 

Wednesday  Dull Steady 

Thursday..  Quiet B'rly  steady. 

Friday Quiet Quiet 


Balks  os  Spot  <j>  gontkau 


Ex- 
port. 

800 


800 


Oon- 

tump. 

441 
50 

160 
99 

475 

166 

1,381 


Con- 
tract. 


200 


100 
100 

400 


fOtUi 


1,241 
250 
150 
99 
575 
266 

2,581 


Futubbs.— Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  {supply  of  (Jotton  to-night,  as  made  np  by 
mble  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
Sept.  26),  we  add  the  item  of  exports  from  the  United  States, 
nciuding  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899. 

!)O0katLlverp<K>l..„™.Jiales.    270,000     259.000     180,000     736,000 
stock  at  London ,. 19.000        8,000       14,000         3,000 


Total  Gr eat  Britain  stock.    289,000 
stock  at  Hamburg.. ...........      21,000 

'.stock  at  Bremen ........ ......      38,000 

•   ock  at  Amsterdam....  ......        

Stock  at  Rotterdam 
Stock  at  Antwerp . .. 

Stock  at  Havre 

atook  at  Marseilles. 

Stock  at  Barcelona 53,000 

stook  at  Genoa... 16,000 

Stock  at  Trieste....... . 7,000 

Total  Continental  stocks 
Total  European  atooka... 


5,000 

47,000 

3,000 


267,000 
18.000 
53,000 

"206 

2,000 
52,000 

3,000 
46.000 

6,000 
12,000 


194,000 
19,000 
22,000 


200 
4,000 

36,000 
3,000 

45,000 
6,000 
3,000 


739,000 

83,000 

96,000 

2,000 

200 

3,000 

117,000 

5,000 

79,000 

10,000 

17,000 


5  90.000   192,200   138,200   362,200 


479,000 
21,000 

302,000 
28,000 
23.000 


459,200 

13,000 

143,000 

19,000 

43,000 

257.000 

320,685 

211,356 

8,584 


332,200  1,101,200 


43,000 
161,000 

11,000 

37,000 
225,000 
404,739 
170,262 

20,960 


10,000 

331,000 

14,000 

42,000 

340,000 

672,494 

387,675 

1,302 


India  cotton  afloat  for  Europe 
iiaer .  cotton  afloat  for  E'rope. 
£«rypt.Brazil,&o.,aflt.ior  E'pe 
steek  in  Alexandria,  Egypt... 

«oek  In  Bombay,  India 265,000 

Stock  in  United  States  ports..  413,193 
^took  in  U.  8.  interior  towns. .  196,247 
United  States  exports  to-day..     27,408 

Total  Visible  supply 1,755,848  1,474,825  1,405,1612,899,671 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  lollo  w  • : 

American— 

Jjlverpool  stock bales.    216,000     190,000     123,000     675,000 

Continental  stooks. „.    146,000     141.000     111.000     302,000 

American  afloat  for  Europe...    302,000     143,000     161.000     331,000 

United  States  Stock „    413,193     320,685     404,739     672,494 

United  States  interior  stocks.    196,247     211,356     170,262     387,675 
United  States  exports  to-day.^     27,408         8,584       20,960  1,302 


190,000 
141.000 
143,000 
320,685 
211,356 
8,584 

Total  American 17800,848  1,014,625 

Matt  Indian,  Bratil,  etc.— 

Uverpoolstock .„  54,000  69,000 

i^ondonstook 19,000  8,000 

Continental  stocks.... ,  44,000  51,200 

India  afloat  for  Europe 21.000  13,000 

Kgypt,  Brail,  Ac,  afloat 28,000  19,000 

Stock  In  Alexandria,  Egypt...  23.000  43,000 

Stock  In  Bombay,  India........  266.000  257.000 

Total  East  India,  &o...... 


990,961  2,369,471 


57,000 
14,000 
27,200 
43,000 
11,000 
87,000 
225,000 


61,000 
3,000 

60,200 
10,000 
14,000 
42,009 
340,000 


414,200      580,200 
990,961  2,369,471 


455,000     460,200 

Total  Amerloan.1 1,300,848  1,014,625 

Total  Visible  supply... l,75ft.848  1,474,825  1,405.161  2,899.671 

middling  Upland.  Liverpool..      429aad.          45gd.  6Biad.  S-^od. 

90.           8J4C  10%o.  fc'ee. 

79iad.           6i«d.  7i5i6d.  Nom'l. 

X7d.          7ii.d.  7716d.  6J,d. 

4i316d.         4932d.  6B16d.  a^sd. 

Aisjgd.         4518d.  5i3iad.  S°8d. 

E3T  Continental  imports  past  week  have  been  20,000  bales. 

The  above  figares  indicate  sn  excess  in  1902  of  281,023 
bales  as  compared  with  same  date  of  1901,  a  gain  of  850,687 
bales  over  1900  and  a  decline  of  1,143,823  bales  from  1599, 


Middling  Upland,  New  fork.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

rinnevelly  Good,  Liverpool... 
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At  thb  Intbbiob  Towns  the  movement— that  is  the  receipt! 
for  the  week  and  since  September  1,  the  shipments  for  the 
Week  and  the  stocks  to-night,  and  the  same  items  for  the 
•orresponding  period  of  1901  —is  set  ont  in  detail  below. 
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The  acove  totals  snow  that  the  interior  stocks  have  in 
greased  daring  the  week  53,639  bales,  and  are  to-night  15,109 
bales  leas  than  same  period  last  year,    The  receipts  at  all  the 
towns  have  been  51,170  hales  more  than  same  week  last  year. 

Ovbbland  Movement  fob  thb  Week  and  Since  Sbpt.  I.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1902. 

1901. 

September  26. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

MMpped- 
Vi».  3t.  Loalg......  .... „■, „..,■ 

Via  Paducah.... „„__..... .... 

Via  Book  Island. 

Via Lonisvllie....  ......  ........ 

Via  other  roatea,  Ac... ... 

6,294 
1,995 

216 
1,264 

125 
4,387 

12,431 

2,940 

"soi 

1,825 

351 

11.218 

G402 
2,351 

"Too 

452 

727 

1,246 

14,041 
4,079 

200 
1,726 

995 
4,865 

Dtduet  ihipmenti— 
Overland  to  W.  Y., Boston,  Ac. 

Between  l  nterlor  towns «... 

Inland,  Ao„  from  South «... 

13,281 

641 

69 

1,654 

29,066 

2,225 

106 

4,702 

7,033 

11,278 

1,003 

18 
984 

26,706 

5,837 

130 

3,575 

Xotalto  be  deducted .««.,.. 

2,264 
11,017 

2,005]         9,542 

i:-f»»viTit? Total  »<itover!a»(1. 

22.033 

9.273 

17.164 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  11,017  bales,  against  9,273  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  4,869  bales. 


In  Bight  and  Spinntre' 
Taktngt. 

1902 

1901 

Week. 

Bint* 
Sept.  1. 

With. 

Sxv.tt 
Sept.   1. 

Keoelpts  at  poit*  to  Sept.  26...... 

265,887 
11,017 
40,000 

721.693il46.020 

22,033,      9.273 

153,000    33,000 

367,803 

17,161 

128,000 

Southern  consumption  to  Sept.  26 

316.904 
63,639 

896,726  lfifl.293 

612.972 

133,169 

42,026 

82,051 

Game  Into  eight  during  week. 
Total  In  sight  Sept.  26 

370,543 

1,029,895 

230319 

595,023 

Korth'n  spinners  tak'gs  to  Sept.26 

30,797 

85,256    17,307 

65,041 

Movement  into  sight  in  previous  years. 


Week—  Bale*. 

1900- Sept  28 364,250 

1899—  8epL29 351.865 

1898-  Sept  30 422.099 

1897— Oct   1 359,935 


Since  Sept.  1—  Balet. 

1900— Sept  28 831,575 

1899— Sept  29 1,054,563 

1898-8ept30 982,766 

1897-Oot      1 1,114,589 


Quotations  fob  Middling  Cotton  at  Otheb  Mabkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOR   MIDDLING  COTTON  ON— 

Sept.  26 

Satur. 

Mon, 

Tut*. 

Wednes. 

Thurt. 

8ia 

Fri. 

Galveston. . . 

8»a 

89ia 

89l8 

8918 

8ia 

New  Orleans 

8i* 

8*2 

8i« 

8ia 

8'ie 

8^16 

Mobile 

83s 

838 

83s 

838 

8516 

814 

Savannah... 

8% 

838 

838 

8i* 

814 

814 

Charleston .. 

8^4 

8*4 

8«8 

8k 

814 

814 

Wilmington. 

83a 

838 

81* 

8i« 

8ia 

838 

Norfolk 

8Uie 

8H18 

8% 

8% 

8»8 

8ia 

9 

9 

9 

9 

9 

9 

Baltimore . . 

8^8 

878 

8 '8 

878 

8'8 

8% 

Philadelphia 

9i4 

914 

914 

914 

914 

9H 

Augusta 

Sh 

8*2 

8ia@9i6 

8^16 

8^,8 

E516 

Memphis 

8^18 

8718 

8716 

8^18 

838 

838 

8t.  Louis 

8*2 

8ifl 

89ia 

813 

8ia 

8ia 

Houston 

8ifl 

8ia 

8»18 

89ie 

8»18 

8i« 

Cincinnati . . 

8is 

8ifl 

»lfl 

8i« 

8ia 

8ia 

Uttle  Rook. 

8% 

818 

8i« 

8ie 

818 

818 

New  urleans  Option  market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sept'ber— 

Range 

Closing... 

October— 
Range.... 
Closing . . . 

Dec'ber- 

Range 

Closing . . . 

January— 

Range 

Closing . . . 

March— 

Range 

Closing . . . 

Tone— 

Spots 

Options... 


Sat' day. 
Sept.  20 


8-33-a>-34 
8-39®   — 

8,24'3-34 
831®  35 

8  3l®-40 
839®-40 

8-34®'43 

8-43® '44 

8-339-48 
8-48®-49 

Steady. 
Steady. 


Monday, 
Sept.   22 


8-37®-41 

8-32®-39 
83S®*39 

8-4S®49 

8-42®-6l 
851®   — 

8'47®-P6 
•i-55®-56 


Tuesday, 
Sept.   23. 


8-33  a-47 
8-32®-34 

8-32®42 
8'31®33 

8-40® -52 

8-40®'41 

8-13®-5S 
3 -44® -45 

■«-47®-59 
8-43®-49 


Wcd'day, 
Sept.  24. 


831333 
8-34®-36 

8'23®-31 
8-29®30 

8-32®-42 
8'o7®38 

8-35®-46 
8-40®-41 

3-40®-52 
8-41®-45 


Firm.        Quiet.        Easy.        Quiet.      Steady. 
Steady.     Steady.     Steaay.     Steady.       Quiet. 


Thursd'y 
Sept.   25. 


Friday. 
8ept.  26. 


3-293-32  8-29®-40 
3-29©  30  8*37® *40 

3-l7®-31  8-17®-30 
8-199-20  8-27®   — 


3-24®-33 
3-25®-29 


8-25®-39 
8-35®-37 


8-303-43  8-30®-43 
■>32®-33  ■  8'40® -41 


S-34©'47 
S-36  3-37 


834®-48 
S  44® -45 


day  during 
of  an  inch. 


Weather  Reports  bv  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  rain  has 
fallen  in  most  localities  during  the  week,  but  that  as  a  rule 
the  precipitation  has  been  light  or  moderate.  In  portions  of 
Texas  and  in  a  few  districts  elsewhere,  however,  the  rainfall 
has  been  rather  heavy.  It  is  claimed  that  in  some  sections 
the  rain  has  interfered  with  picking,  but  on  the  whole  the 
gathering  of  the  crop  has  progressed  well.  The  marketing  of 
cotton  has  been  on  a  liberal  scale. 

Galveston,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  eighty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
86  and  the  lowest  74. 

Abilene,  Texas.— We  have  had  rain  on  three  days  of  the 
past  week,  the  precipitation  being  one  inch  and  eighty-seven 
hundredths.  The  thermometer  has  averaged  78,  rangiDg  from 
58  to  88. 

Corpus  Christi,  Texas.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  two  inches  and  forty- 
nine  hundredths.  The  thermometer  has  ranged  from  6$  to 
90,  averaging  79. 

Brenham,  Texas. — There  has  been  rain  on  one 
the  week,  to  the  extent  of  sixty-five  hundredths 
Average  thermometer  78,  highest  91,  lowest  64. 

Dallas,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  seventy-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  the  highest  being  91  and 
the  lowest  53. 

Palestine,  Texas.— It  has  rained  heavily  on  one  day  daring 
the  week,  to  the  extent  of  one  inch  and  eighty-eight  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
64  to  88. 

San  Antonio,  Texas.— There  has  been  heavy  rain  on  one 
day  during  the  week,  to  the  extent  of  two  inches  and  eighty- 
four  hundredths.  The  thermometer  has  ranged  from  62  to  94, 
averaging  78. 

Cuero,  Texas. — We  have  had  heavy  rain  on  two  days  of  the 
past  week,  the  precipitation  beiug  two  inches  and  ninety 
hundredths.    Average  thermometer  81,  highest  9G,  lowest  66- 

Henrietta,  Texas.— There  has  been  heavy  rain  on  two  days 
of  the  week,  the  rainfall  being  three  inches  and  twenty-one 
hundredths.  The  thermometer  has  averaged  75,  the  highest 
being  93  and  the  lowest  55. 

Huntsville,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  twenty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  ranging  from 
61  to  91. 

Longview,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  forty-five  hun- 
dredths. The  thermometer  has  ranged  from  62  to  89,  aver- 
aging 76. 

Kerrville,  Texas— It  has  rained  on  one  day  of  the  week,  to 
the  extent  of  thirty-five  hundredths  of  an  inch,  Average 
thermometer  73,  highest  96,  lowest  50. 

Lampasas,  Texas.— Riin  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  seven  hundredths  of  au  inch.  The 
thermometer  has  averaged  78,  the  highest  being  91  and  the 
lowest  55. 

Paris,  Texas. — There  has  been  heavy  rain  on  two  days  of 
the  week,  the  precipitation  being  three  inches  and  seventy 
hundredths.  The  thermometer  has  averaged  71,  ranging 
from  58  to  83, 
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Luling,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  65  to  94,  averaging  75. 

Weatherford,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Average  thermometer  75,  highest  93,  lowest  57. 

Neif  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  nineteen  hundredths  of  an 
inch.    The  thermometer  has  averaged  65. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  ond  inch  and  fifty  four 
hundredths.  The  thermometer  has  averaged  74,  ranging  from 
63  to  86. 

Columbus,  Mississippi.. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  thirty  hundreths  of  an 
inch.  The  thermometer  has  ranged  from  65  to  75,  averag- 
ing 70. 

Leland,  Mississippi.— We  have  had  rain  during  the  past 
week,  to  the  extent  of  one  inch  and  eighty  hundredths. 
Average  thermometer  71'6,  highest  84,  lowest  63. 

Vicksburg,  Mississippi. — Rain  has  interfered  with  picking. 
There  has  been  rain  on  five  days  of  the  week,  the  rainfall  be- 
ing two  inches  and  forty-one  hundredths.  The  thermometer 
has  averaged  75,  the  highest  being  88  and  the  lowest  61. 

Meridian,  Mississippi.— Cotton  ia  still  growing  aud  fruit- 
ing heavily.  Potatoes,  peas  and  other  crops  are  maturing 
well.  There  has  been  rain  on  three  days  of  the  week.  The 
thermometer  has  ranged  from  60  to  85. 

Helena,  Arkansas.— Crops  are  not  improving.  The  warmer 
weather  has  helped  bat  little.  There  are  no  complaints  of 
worms,  but  the  top  crop  will  be  light.  We  have  had  rain  on 
two  days  of  the  week,  the  precipitation  reaching  one  inch  and 
thirty- nine  hundredths.  The  thermometer  has  ranged  from 
63  to  83,  averaging  73-4. 

Memphis,  Tennessee.— Marketing  is  active,  but  picking  has 
been  hindered  by  showery  weather.  Rain  has  fallen  on  four 
days  during  the  week,  the  rain  fall  being  forty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  71*9,  the  highest 
being  84-5  ani  the  lowest  63. 

Nashville,  Tennessee.— The  condition  of  cotton  shows  no 
signs  of  improvement.  It  has  rained  during  the  week  to  the 
extent  of  one  inch  and  thirty-five  hundredths.  The  ther- 
mometer has  averaged  74,  ranging  from  63  to  85. 

Mobile,  Alabama.— Heavy  rains  in  the  interior  the  latter 
part  of  the  week  are  claimed  to  have  damaged  open  cotton. 
There  has  been  rain  on  three  days  during  the  week,  the  rain- 
fall being  eighty-two  hundredths  of  an  inch. 

Montgomery,  Alabama. — Weather  has  been  perfect  for 
gathering  the  crop.  We  had  rain  on  two  days  during  the 
week,  the  rainfall  being  eeventy  eight  hundredths  of  an  inch. 
Average  thermometer  78,  highest  90,  lowest  65. 

Selma,  Alabama.— We  have  had  beneficial  rain  on  one  day 
of  the  week  to  the  extent  of  seventy-five  hundredths  of  an 
inch.  The  top  crop  in  good  lands  continues  to  do  well.  The 
thermometer  has  averaged  79,  the  highest  being  87  and  the 
lowest  66. 

Madison,  Florida.— We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  reaching  three  inches  and 
twenty-five  hundredths.  The  thermometer  has  averaged  78, 
ranging  from  68  to  88. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  during 
the  'veek,  the  precipitation  reaching  one  inch  and  one  hun- 
dredth. The  thermometer  has  ranged  from  63  to  85.  averag- 
ing 75. 

Augusta,  Georgia— We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  eighty-eight  hundredths  of  an 
inch.    Average  thermometer  73,  highest  87,  lowest  61. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  raiafall  being  eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  74,  the  highest  be- 
ing 86  and  the  lowest  64. 

Stateburg,  South  Carolina. — We  have  had  only  a  trace  of 
rain  daring  the  week.  Moisture  is  much  needed  for  cotton 
as  well  as  all  other  crops.  Unless  rain  comes  soon  the  top 
crop  will  begin  to  shed.  The  thermometer  has  averaged  78'5, 
ranging  from  60  to  88. 

Greenwood,  South  Carolina— We  have  had  rain  during  the 
week,  to  the  extent  of  one  inch,  The  thermometer  has 
ranged  from  61  to  84,  averaging  73. 

Charlotte,  North  Carolina.—  Picking  is  rapidly  progressing 
and  cotton  is  being  freely  sold.  We  have  had  rain  the  past 
week,  to  the  extent  of  four  hundredths  of  an  inch.  Average 
thermometer  73,  highest  85,  lowest  59. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Sept.  33, 
summarizing  them  as  follows : 

Cotton  Is  very  nearly  all  open  and  pioking  has  been  actively  car- 
ried on,  being  practioaily  completed  In  seotions.  In  Florida,  Texas 
and  portions  of  Louisiana  and  Mississippi  rains  have  caused  consid- 
erable damage  to  open  cotton,  but  were  of  considerable  benefit  to  the 
late  planted  In  Texas  and  Oklahoma.  In  Mississippi  a  light  top  crop 
may  mature  under  favorable  conditions,  and  -while  new  blooms  are 
reported  from  other  portions  of  the  central  and  eastern  districts,  taey 
■will  scarcely  mature. 

Jute  Butts,  Bagging,  &c— There  has  been  only  a  moder- 
ate demand  for  jute  bagging  during  the  week  under  review, 
but  prices  are  as  last  quoted,  viz.:  6c.  for  \%  lbs.  and  6%c. 
for  2  lbs.,  standard  grades.  Car-load  lots  of  standard  brands 
are  quoted  at  6^@63^c,  f.  o.  b.,  according  to  quality.  Jute 
butts  quiet  at  \}i@\%<s.  for  paper  quality  and  3@2J4c  for 
bagging  quality. 


Production  of  Cotton  in  1901  03  Apportioned  to  States1. 
— The  subjoined  statement  of  the  yield  of  cotton  in  each 
producing  State  in  1901-03  is  based  upon  information  received 
by  us  from  investigations  made  since  the  season  closed. 
Contrary  to  expectations  of  many,  the  commercial  crop 
turned  out  to  be  somewhat  in  excess  of  the  preceding  season, 
probably  the  result  of  a  more  thorough  clearing  out  of  plant- 
ation holdings  than  in  a  number  of  years.  It  will  be  observed 
that  with  the  exception  of  Texas,  where  there  was  a  marked 
decrease  in  the  out-turn,  and  Arkansas,  Tennessee  and 
Missouri,  where  moderate  losses  are  indicated,  the  various 
States  exhibit  gains  over  1900-01.  Compared  with  1899  00 
there  is  of  course  a  considerable  increase,  but  contrasted 
with  the  record  years  of  1898  99  and  1897-98  decreases  of 
approximately  half  a  million  bales  are  disclosed.  The  average 
yield  of  lint  per  acre  has  receded  from  193  lbs.  in  1900-01  to 
186  lbs.  the  past  season,  the  much  larger  acreage  accounting 
for  the  augmented  production. 

PRODUCTION  BY  STATES. 


1901-02. 

Chron- 
icle. 

Bales. 
No.  Carolina.      426,000 
So.  Carolina.       948,000 

Georgia 1,493,000 

Florida 56,000 

Alabama 1,287,000 

Mississippi...   1,460,000 

Louisiana 851,000 

Texas 2,682,000 

Arkansas 771,000 

Tennessee. ...  229 ,000 
Indian  Terr'y  314,000 
Oklahoma....       139,000 

Missouri 31,000 

Virginia 14,000 


1900-01. 
Chron- 
icle. 
Bales. 
425,000 
802,000 
1,196,000 
55,000 
1,078,000 
1,115,000 
698.000 
3,550,000 
819,000 
275,000 
246,000 
118,000 
35,000 
13.000 


1899-00.- 

Chron- 

ICLE. 

Bales. 

400,000 

874,000 

1,226,000 

57,000 

1,136,000 

1,349,000 

651,000 

2,575,000 

665,000 

240,000 

146,000 

81,000 

30,000 

10,000 


Census. 

Bales. 

472,770 

874,744 

1,287,387 

56,821 

1,086,667 

1,239,373 

701,662 

2,525,325 

702,512 

207,550 

141,054 

68,556 

19,377 

9,239 


1898-99- 
Chroni- 

ICLE. 

Bales. 

480,000 

960,000 

1,448,000 

54,000 

1,161,000 

1,776,000 

577,000 

3,143,000 

921,000 

381,000 

192,000 

87,000 

39,000 

16,000 


Total 10,701,000  10,425,000 

Av'ge  p.  acre       186  lbs.       193  lbs. 

INDIA  GOTTON  MOVEMENT  FROM  ALL  PORTS. 


9,410,000 
189  lbs. 


9,393,037  11,235,000 
188  lbs.       240  lbs. 


1903. 

1901. 

1900. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

2,000 

11,000 

10,000 

27,000 

6,000 

11,000 

i.aporti 
from— 

For  the  Week. 

Sines.  September  X. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Xatal. 

8omb»y— 

1902 

1901 

1900 
Calcutta— 

1902 

1901 

1900 
ttftdru— 

1902 

1901 

1900 

4.U  others— 

1902 

1901 

1900 

i'ooo 

1.000 

1,000 
2.000 
2,000 

1,000 
1,000 

2,000 
1,000 
1,000 

1,000 
2,000 
3,000 

1,000 
1,000 

2,000 
1,000 
1,000 

4,000 

3,000 

5,000 

17,000 

3,000 
2,000 
1,000 

i'.ooo 

9,000 

10,000 

9,000 

3,000 

5,000 

21,000 

3,000 
2,000 
1,000 

1,000 

9,000 

10,000 

9,000 

Total  aU- 
1902 
1901 
1900 

3,000 
4,000 

4.000 

3,000 
4,000 
5.000 

4,000 

15,000 
18,000 
27,000 

15,000 

18,000 
31,000 

ALEXANDRIA    RECEIPTS     AND     SHIPMENTS    OF    COTTON. 


Alexandria,  Egypt , 
Sept.  24. 

1902. 

1901. 

1900. 

Receipts  (oantars*)  — 
Tals  week........... 

110.000 
191,000 

75,000 
127,000 

50,000 

Since  Sept.  \ 

8b,000 

Th\s 
week. 

3,000 
3,000 

6,000 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)  — 
To  Liverpool.... .... 

6,000 
13,000 

5,000 
5,000 

5,000 
22,000 

27,000 

2,000 
2,000 

4,000 

8,000 
12,000 

Total  Europe 

J  9,000 

20,000 

*  A  oantar  is  98  pounds, 
t  Of  wliioh  to  America  In  1902,  1,720  bales;   In  1901,  1,414  bales; 
in  1900, 1,648  bales. 

Manchester  Market.-— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  The  demand  for  both 
India  and  China  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  tor  previous  weeks  of  this  and  last 
year  for  oompa.ison.  


1902. 

1901. 

8H.  lbs.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'n 

32«   Oop. 

ings,  common 

Mid. 

S2<  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

JJpldt 

d.        d. 

e.    d.      8.    d. 

d. 

a.       d. 

b.    d.      s.    d. 

d. 

Ag.22 
•?  29 

71i8  ©778 

5    1    »7    7ifl 

42732 

61616©778 

5    3    ©8    1 

4?8 

7316  98 

5    1J*»7    8 

5133 

7li6  «8 

5    4    ©8    2 

53S2 

Sept.  5 

7\    ©8*8 

5    2**»7    9 

5ii« 

7li6  08 

5    4    ©8    2 

vfiU 

"   12 

7*6  ©8 

5    2    ©7    8 

41516 

7%    ©8^8 

5    4    ©8    3 

419S8 

"  19 

7H  ®83ie 

5    3     ©7    9 

5*8 

7*8     ©8ifl 

5    3    ©8    2 

fif" 

"   26 

73isr»si« 

5    2i«»7    9 

429^q 

7        ©8       5     3     «8     1*2 

4&8 

692 
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East  India  Cotton  Crop.— The  first  forecast  of  the  cotton 
crop  of  the  Central  Provinces  for  1902  was  issned  at  Nagpur, 
Aug.  18,  as  follows: 

The  monsoon  arrived  almost  a  month  later  than  usual,  bo  that  sow- 
ings were  greatly  delayed.  They  were  successfully  carried  out  In  all 
districts.  Germination  was  good  and  very  little  re-sowlng  was  neces- 
sary. The  area  sown  Is  generally  larger  than  last  year  (990,042  acres), 
which  was  itself  very  muoh  above  the  average.  Good  seasons  and 
high  prices  have  much  increased  the  popularity  of  this  crop,  cultiva- 
tion having  considerably  extended  In  the  important  ootton  tracts  of 
Nagpur,  Wardha  and  Nimar.  It  Is  roughly  estimated  that  the  area  now 
plaoed  under  cotton  is  12  per  cent  larger  than  that  of  the  preceding 
year.  At  the  present  time  the  prospects  of  the  crop  are  good.  The 
light  rainfall  has  facilitated  weeding  operations,  which  are  well  ad- 
vat  oed. 

Hand  Book  for  Daily  Cable  Records  of  American, 
East  Indian,  Egyptian  and  Brazilian  Cotton  Statistics, 
&c. — The  Comtelburo,  Limited,  of  Liverpool,  London  and 
New  York,  has  favored  ns  this  week  with  a  copy  of  the  thirty- 
second  annual  issue  of  the  daily  cable  records  of  the  princi 
pal  cotton  crops  of  the  world,  which  has  just  been  published. 
All  features  of  previous  issues  have  been  retained  in  the  cur- 
rent issues,  and  some  further  statistical  additions  are  to  be 
noted.  The  book  of  course  contains  the  usual  very  full  sta- 
tistics of  the  American,  East  Indian,  Egyptian,  Russian  and 
Brazilian  crops,  the  pages  being  so  arranged  that  the  daily 
and  weekly  figures  for  this  year  as  received  can  be  inserted 
side  by  side  with  those  for  the  previous  year.  The  book  will 
be  found  on  sale  at  the  office  of  Comtelburo,  Limited,  19 
Beaver  Street,  New  York. 

Shipping  hews.-ab  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  139,649  sales,  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New   York— To   Liverpool,   per  steamers   Cymric,  6,345 

Lancastrian,  458....Tauric,  609 7,412 

To  Hull,  per  steamer  Toronto,  550 550 

To  Manchester,  per  steamer  Canova,  265 265 

To  Havre,  per  steamer  Rio  Negro,  1,186 1,196 

To  Bremen,  per  steamers   Grosser   Kurfurst,   4,978 

Hohenzollern,  762 5,740 

To  Hamburg,  per  steamer  Moltke,  412... 412 

To  Genoa,  per  steamer  Liguria,  455. 455 

To  Naples,  per  steamer  Ltguria,  100 100 

New  Orleans -To  Liverpool- Sept.  16— Str.  Dictator,  4,090..     4.090 

To  Genoa  -  8ept.  25— Steamer  Dinnamare,  8,484 3,484 

Galveston— To  Liverpool— Sept.  20— Steamer  Indian,  17,432 

Sept.  24— Steamer  Mechanician.  20,520 37,952 

To  Belfast— SeDt.  20    Steamer  Torr  Head,  2,299 2,299 

To  Havre-Sept.  20 -Steamer  Mohawk,  9.179 9,179 

To  Bremen— Sept.  18— Steamer  Eskside,  5,466. ..Sept.  19— 

Steamer  lmani,'6,262 11,728 

To  Hamburg— Sept.  19— Steamer  Minerva  1,100 1,100 

To  Antwerp -Sept.  24— Steamer  Jersey  Moor,  1,487 1,487 

Savannah— To    Manchester— Sept.    25- Steamer    Rose   Lea, 

7,815  upland  and  900  Sea  Island 8,715 

To  Havre— Sept.  20— Steamer  Mab,  3,400  upland  and  420 

Sea  Island 3.820 

To  Bremen-Sept.  24— Steamer  Hohenfels.  13,197 13,197 

To  Hamburg-Sept.  20-Steamer  Mab,  700 Sept.  24— 

Steamer  Hohenfels,  1,600 2,300 

To  Barcelona -Sept.  20 -Steamer  Abbazia,  3.371 8,371 

To  Trieste— Sept.  20— Steamer  Abbazia,  300 300 

Wilmington— To  Bremen— Sept.  20— Steamer  Tolosa,  10,426..    10,426 

Norfolk— To  Liverpool- Sept.  24— Steamer  Oriana,  1,000 1,000 

Boston-To  Liverpool— Sept.  19— Steamer  Sagamore,  350....         350 

Baltimore— To  Liverpool -Sept.  11— Str.  Vedamore.  1,896 1,896 

Philadelphia— To  Liverpool- Sept.  19— Str.  Haverford,  598..         598 

To  Manchester— Sept.  25-  Str.  Manchester  Market,  335 335 

To  Antwerp— Sept.  23    Steamer  Nederland,  200 2  00 

Ban  Francisco— To  Japan-Sept.  19— Steamer  China.  1,100...      1,100 
Seattle  -To  Japan— Sept.  28— Steamer  Kaga  Maru,  4,592 4,592 

Total — 139,649 

Exports  to  Japan  since  Sept.  1  have  been  7,392  bales  from 

the  Pacific  Coast. 
Cotton  freights  at  New  York  the  past  week  have  beet 

as  follows. 


Fri. 


Liverpool e. 

Manchester c. 

Havre,  asked. ...e. 

Bremen e. 

Hamburg c. 

Ghent e. 

Antwerp e. 

Beval,  indirect.. c. 
Beval,  via  Canal. c. 
Barcelona,  Oct.4.c. 

Genoa e. 

Trieste e. 

Japan  (via  Suez).e. 


Satur. 

Mon. 

Tut,*, 

Wednet. 

Thurt. 

15 

15 

15 

15 

15 

12%-16 

12%-15 

12%-15 

12%-15 

12%-15 

25 

25 

25 

25 

20 

20 

19 

19 

19 

15919 

15«20 

15«20 

15*20 

15®20 

15920 

24 

24 

24 

24 

24 

18 

18 

18 

13 

18 

28 

28 

28 

28 

28 

30 

30 

30 

SO 

30 

86 

36 

36 

36 

38 

22k-25 

22%- 27% 

22%-27% 

22%-27% 

22%- 27% 

35 

30 

SO 

80 

30 

45  050 

45e>50 

45©50 

45@50 

45@50 

15 

12%-15 
15020 
15019 
15020 

24 

18 

28 

30 

36 
22%-27% 

30 
45050 


Quotations  are  cents  per  100  lbi. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 

Sept.  26. 


■ales  of  the  week ...bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

Bales  Amertoan 

Actual  export...... 

Forwarded 

Total  stook— Estimated 

Of  whloh  American— Est'd. 
Total  Import  of  the  week..... 

Of  which  American......... 

Amount  afloat ..... 

Of  which  American.. ....... 


Sept.  5. 
38,000 

Sept.  12. 

Sept.  19 

58,000 

47,000 

1,200 

40C 

4,300 

2,000 

2,500 

300 

27,000 

44,090 

39,000 

8,000 

8,000 

6,000 

38,000 

44,000 

51,000 

377,000 

388,000 

305,000 

300,000 

271.000 

248,000 

5,000 

13,000 

24,000 

3,000 

10,000 

23,000 

26,000 

46,000 

1 4,000 

22,000 

40,000 

56,000 

46.000 
4,000 


3^,000 

7,000 

56,000 

270,000 

216.0O0 

27,000 

19,000 

91,000 

66,000 


ine  tone  ot  tne  luverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  26  and  tie  daily  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
12:30  P 


»t,  I 


Mld.TJpl'da. 

Sales 

Spec.  Aexp 


Futures. 

Market  • 
opened,   ) 

Market,  i 

4  P.  M.       ( 


Sat'day. 


Easier. 


51i6 

5,000 

500 


Qniet  at 
3-64  de- 

ollne. 

Quiet  at 

3^@4  pts. 

decline. 


Monday, 


Qnlet. 


She 

7,000 

500 


Steady  ai 
1-64  @  2-64 
advance. 

Quiet  at 
1H@3  pts. 
advance. 


Tuesday 


Quiet. 


51)6 

8,000 

500 


Steady  at 
2-64  ad- 
vance. 

Steady  at 

2@4    pts. 
advance 


Wed'day, 


Easier. 


43lS2 

8,000 
500 


Easy  at 
4-64  de- 
cline. 

Weak  at 

6@7^  pts, 

decline. 


Tkurid'y 


Moderate 

demand. 


7,000 
500 


Steady  at 
2-64  @  3-64 
advance. 


Easy. 


Friday. 


Quiet. 


42932 

7,000 
500 


Quiet  at 
2-64  de- 
cline. 

Steady  at 
1@2  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause, unless  otherwise  stated, 


12% 
P.M. 


September 
8ept.-Oot ... 

OoV.Nov 

Nov.-Dec.  .. 
Deo.- Jan.... 
Jan.-Feb.... 
Peb.-Mch. ., 
Mch.-Aprll.. 
April-May.. 
May-June . . 
June- July.. 
July- Aug.. . 


Sat. 
Sept.   20 


d. 

4  57 
4  48 
4  43 
4  40 
4  39 
4  38 
4  38 
4  38 
4  37 
4  37 


1 

P.M. 


d. 
4  57 
4  47 
4  42 


Mon. 

Sept.   22 


12% 

P.M. 


d. 

4  57 
4  48 
4  44 


4  40  4  42 
4  39  4  41 
4  38  4  40 

4  37  4  34 
4  37  4  40 
4  37  4  89 
4  374  39 


4 

P.M. 


d 

4  57 
4  48 
4  44 
4  42 
4  41 
4  41 
4  40 
4  40 
4  40 
4  40 


Tnei. 
Sept.  23. 


12%     4 

P.M.  P.M. 


d. 

4  60 
4  52 
4  48 
4  46 
4  45 
4  45 
4  44 
4  44 
4  44 
4  44 


d. 

4  59 
4  52 
4  48 
4  46 
4  45 
4  45 
4  44 
4  44 
4  44 
4  44 


Wed. 

Sept.   24 


12% 

P.M. 


d. 
4  53 
4  47 
4  43 
4  42 
4  41 
4  40 
4  40 
4  89 
4  39 
4  39 


4 

P.M. 


d. 
4  52 
4  45 
4  41 
4  39 
4  38 
4  38 
4  37 
4  39 
4  87 
4  37 


Tkan, 
Sept.   25 


12%  4 

P.  M.  P.  M. 


d. 
4  56 

4  48 
4  44 
4  42 
4  41 
4  41 
4  40 
4  40 
4  40 
4  40 


d. 

4  53 
4  45 
4  41 

4  39 
4  38 
4  38 
4  37 
4  37 
4  37 
4  37 


Frl. 

Sept.   26, 


12%  4 

P.M.  P.M. 


d. 

4  51 
4  44 
4S9 
4  37 
4  36 
4  36 
4  35 
4  35 
4  34 
4  35 


d. 

4  51 
4  44 

4  39 
4  38 
4  37 
4  36 
4  36 
4  36 
4  35 
4  35 


BREADSTUFFS. 

Friday,  Sept.  26,  1902. 

A  large  buainess  was  transacted  quietly  last  week  in  the 
market  for  spring- wheat  flour.  It  is  reported  that  sales  were 
made  in  excess  of  60,000  bbls.  of  spring  patents  at  $3  90  for 
standard  and  $4  for  choice  brands,  or  from  5  to  10c.  per 
barrel  under  the  piices  asked  by  mills,  Fair  sales  have  been 
made  during  the  week  of  Kansas  flour  for  shipment  to  this 
market  via  Galveston.  A  moderate  volume  of  buiness  has 
been  transacted  in  so-called  winter  straights  at  steady  prices. 
City  mills  have  been  quiet  but  steady.  Rye  flour  has  held 
steady  at  unchanged  prices  and  business  has  teen  moder- 
ately active.  Corn  meal  has  weakened  slightly  in  price  but 
the  close  was  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  The  feature  has  been  a  sharp  upturn  in  prices  for 
September  delivery  in  the  Chicago  market  on  a  squeeze  of 
shorts.  The  United  States  visible  supply  statement,  despite 
the  full  movement  of  the  new  crop,  showed  only  a  small  in- 
crease, and  this  brought  bear  operators  into  the  market  as 
buyers  to  cover  their  contracts  in  the  near-by  deliveries. 
Early  in  the  week  the  more  distant  deliveries  were  influenced 
to  a  considerable  extent  by  the  squeeze  of  September  con- 
tracts in  the  Chicago  market  and  made  moderate  advances, 
with  shorts  reported  the  best  buyers.  The  improvement, 
however,  was  not  maintained.  Large  Western  interests  be- 
came fairly  free  sellers  for  December  and  May  delivery,  and 
under  their  offerings  the  market  turned  easi&r.  Crop  news 
from  both  the  West  and  abroad  were  of  a  favorable  character 
and  had  a  weakening  influence  upon  values.  Advices  re- 
ceived during  the  latter  part  of  the  week  gave  estimates  of 
the  French  and  Russian  wheat  crops,  and  they  showed  con- 
siderable increases  over  the  crops  of  last  year.  Cable  advices 
were  also  received  from  Argentine  reporting  good  rains  and 
estimating  the  yield  of  the  wheat  crop  in  that  country  at  40 
per  cent  larger  than  last  year.  The  movement  of  the  crop  in 
the  Northwest  has  continued  on  a  liberal  scale.  Business  in 
the  spot  market  has  been  quiet,  only  a  limited  amount  of 
business  being  transacted  with  exporters.  To-day  the  mar- 
ket opened  eaeier  in  response  to  weaker  cable  advices,  but 
rallied  during  the  day  on  shorts  covering.  The  spot  market 
was  firmer,  but  only  a  limited  amount  of  business  transacted. 

DAILT  CLOSING  PRICES  OP  HO.  2  RED  WINTER  WHEAT  IN  NEW  YORK 

Sat. 

Cash  wheat  f.  o.  b 75 

Sept.  delivery  In  elev....    75% 

Deo.  delivery  in  elev 74% 

May  delivery  In  elev 7588 

DAILY  CLOSING  PRICES  OP  NO.  2  SPRING  WHEAT  IN    CHICAGO. 

Sat.  Mon.  rue*.  Wed.  Thurt.  Fr\- 

8ept  delivery  In  elev....    75%  80  80  80  84%  86 

Deo.  deUvery  In  elev 698a  70%  69»e  69%  69%  69«8 

May  delivery  in  elev 70<»8  71  70%  70%  70%  70% 

Indian  corn  futures  have  received  increased  speculative 
attention  and  the  tendency  of  prices  has  been  towards  a 
higher  basis,  the  improvement  being  most  pronounced  in 
September  contracts  on  the  Chicago  market,  where  shorts 
have  been  steady  buyers  to  cover  their  outstanding  oontracts. 
The  so-called  new  crop  deliveries  have  been  influenced  by 
the  climatic  conditions  in  the  corn  belt.  Rains  have  been 
fairly  general  in  the  principal  corn  States.  The  weather,  it 
is  argued,  not  only  delays  the  movement  of  the  old  crop,  but 
checks  the  curing  of  the  new  crop,  which,  it  is  feared,  will 
result  in  a  late  movement  cf  the  same.  The  receipts  of  old- 
crop  corn  ftr  the  week  have  been  fairly  full,  but  it  is  claimed 
that  this  is  corn  shipped  to  market  before  the  advent  of  the 
wet  weather,  and  that  the  arrivals  during  the  coming  week 
will  show  a  sharp  falling  off.  Business  in  the  spot  market 
has  been  qjaiet.    To-day  the  market  opened  easier,  but  rallied 
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Xue$. 

Wed. 

Thurt. 

Fri. 

75% 

74% 

74 

74 

74»8 

75  *» 

75 

74«8 

75 

75 

74  ^ 

74% 

7378 

73*i 

74% 

7558 

75% 

74% 

747d 

74?8 
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if  on. 

Tutt. 

Wed. 

Thurt. 

Fri 

69i« 

69i« 

89 

68 

03*4 

68 

68 

67>« 

66ifl 

66% 

60 

59^ 

60 

60*4 

50^ 

50  ?8 

51i8 

5H« 

52 

46>s 

45  7s 

46 

46 

46*4 

during  the  day  on  unfavorable  weather  reports  from  the 
West.    The  spot  market  was  firmer  but  quiet. 

DAILY  CTLOSIMO  PRICES  OF  HO.  2  MXXED  OOSH  IK  NEW    CORK. 

Sat. 
Cash  corn  t.  o.  b 69 

Sept.  delivery  In  elev —    671* 

Nov.  delivery  In  elev 60 

Dee.  delivery  In  elev 50^ 

May  delivery  In  elev 45% 

DAILY  CLOSING  PBIOB8  OF  MO.  2  MXCBD  CORK  III  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  gri. 

Sept.  delivery  In  elev....    59*4  62»4  61*4  62*4  61k  605s 

Deo.  dellverv  in  elev 44  45*8  45*8  45*3  457g  460s 

May  delivery  In  elev 40%  41i«  41*4  41*4  41*4  41»8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  changes  in  prices  were  unimport- 
ant, subsequently,  however,  there  developed  a  stronger  tone. 
September  shorts  became  moderate  buyers  to  cover  contract 
and  the  more  distant  deliveries  made  fractional  advances  on 
the  unfavorable  weather  in  the  West  for  the  crop  move- 
ment, and  in  sympathy  with  the  advance  in  corn.  The  local 
spot  market  has  been  moderately  active  and  firmer.  To-day 
the  market  was  quiet  and^slightly  easier.  The  local  spot 
market  was  quiet. 

DAILY  OLOSmO  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tuet.      Wed.    Thurt.       Fri. 

»0.  S  mixed  In  elev 32  32Jfl       33  82»a 

■To.  3  white  In  elev 34*s       34**       34*a       35  34^       34»a 

DAILY  CLOSING  PRICKS  OF  MO.  2  KTXBD  OATS  IN  CHICAGO. 

Sat-  Hon.  Tuet.  Wed.  thurt.  Fri. 

Sept.  delivery  In  elev....    32k  32k  S3k  33  33%       33k 

Deo.  delivery  In  elev....    30k  30»8  30%  31k       31k       3138 

May  delivery  In  elev....    31k  31k  3138  310s       3l?8       32k 

Following  are  the  closing  quotations: 


fine..... .... ......92  60  «2  65 

Bnpernne  ....  ....  2  75  92  80 

Extra,  No.  S. . ....  2  75  «2  85 

Bxtra,  No.  i„  ^..   2  90  ©3  20 

Clears. .....c^.....-  3  10  03  35 

Straights..........  3  35  «3  80 

Patent,  spring,...  3  85  «4  65 


FLOUR. 


Patent,  winter $3  50 


City  mills,  patent 
Ryeflonr.snpernne  8  10 
Buckwheat  floor.. 
Corn  meal— 

Western,  etc...— 

Brandywlne 


4  20 


8  35 
3  40 


©3  75 
•4  65 
03  60 
•  .... 


(Wheat  floor  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


93  40 

a>3  45 


Wheat,  per  bosh.  —  o.       o. 

HardDuL.Na  1..  f.o.  b.  82k 

M'thern  DoL,  No.l  I.  o.  b.81k 

Bed  winter,  No.  8  I.  o.  b.74  og 

Hard  No.  2 t  o.  b.77k 

Oats— Mlx'd.p.bush.  32    »33k 

White 29    041 

No.  2  mixed 32k033k 

No.  3  white. «.  34k«35k 


Corn,  per  bosh.—  o.        e. 

Western  mixed 66    068k 

No.  2  mixed......        f.o.  b.68k 

No.  2  yellow f.  o.  b.70 

No.  2whlte f.o.  b.70 

Bye,  per  bosh- 
western ,.51%056 

State  and  Jersey 54k  955 

Barley— West 55    064 

Feeding 43    046 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  22  summarizing  them  as  follows: 

Weather.— The  temperature  conditions  were  generally  favorable 
in  all  districts  east  of  the  Rocky  Mountains,  although  the  week  was 
decidedly  cool  In  the  South  Atlantic  States  and  Missouri  Vallev- 
Heavy  rains  retarded  work  in  Florida,  portions  of  the  Central  and 
West  Gulf  states  and  portions  of  the  npper  Mississippi  and  Missouri 
valleys,  while  a  large  part  of  the  Middle  and  South  Atlantic  States 
needs  rain  for  fall  plowing  and  pasturage.  The  Middle  and  Southern 
Booky  Mountain  districts  have  reoeived  abundant  and  much-needed 
rains.  The  week  bas  been  generally  cool  on  the  Paoiflo  Coast,  with 
rainfall  slightly  in  excess  of  the  average  in  portions  of  Oregon  and 
Washington.  Frosts  occurred  in  the  Bocky  Mountain  districts,  Mis- 
souri and  Upper  Mississippi  valleys  and  lake  region,  but  were  less 
damaging  than  those  of  the  previous  week. 

Corn.— No  further  material  damage  by  frosts  has  been  sustained  by 
the  corn  orop  during  the  week.  The  reports  Indicate,  however,  that 
previous  estimates  of  Injury  by  the  frosts  of  the  12th  and  13th  have 
been  conservatively  stated,  and  that  a  large  part  of  the  late  crop  over 
the  northern  districts  has  been  very  seriously  Injured.  Over  the  south- 
ern portion  of  the  corn  belt  an  exceptionally  fine  crop  Is  now  assured. 

BY"  For  other  tables  nasally  oivea  here  aeo  page  649. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  26, 1902. 

Market  conditions  have  not  changed  during  the  week  to 
any  material  extent.  The  demand  has  been  of  about  an 
average  character  at  first  hands  for  quick  ^deliveries,  with  no 
more  forward  business  doing  than  of  late/  The  local  jobbing 
trade  has  been  affected  during  the  past  two  days  by  unfavor- 
able weather  conditions,  but  jobbing  business  taken  as  a 
whole  throughout  the  country  appears  to  be  satisfactory. 
The  indifference  of  buyers  towards  provisions  for  future 
needs  under  such  conditions,  in  conjunction  with  the  fact 
that  the  primary  market  is  not  over  liberally  supplied  with 
merchandise,  and  that  prices  of  cotton  good3  are  as  a  rule 
low  in  comparison  with  the  market  for  raw  material,  puzzles 
sellers,  but  does  not  affect  their  attitude.  There  is  no 
preesure  noticeable  in  any  direction,  and  previous  prices  are 
fully  maintained.  The  export  division  of  the  market  shows 
numerous  inquiries  but  little  actual  business  in  progrees, 
Bids  from  Cbina  are  rarely  on  a  practicable  basis,  and  pros- 
pects of  a  resumption  of  buying  for  that  market  on  even  a 
moderate  scale  are  not  reassuring. 

Woolen  Goods.— The  market  for  men's- wear  woolens  and 
worsteds  has  subsided  into  a  quiet  condition,  such  as  always 
follows  the  completion  of  the  first  round  of  a  new  season's 
business  and  precedes  the  development  of  supplementary 
buying.  The  orders  coming  forward  have  been  for  but 
limited  quantities  in  any  line.  The  tone  of  the  market  is 
generally  firm  with  quite  a  number  of  lines  of  staple  woolens 
and  worsteds  sold  up.  The  situation  in  fancies  has  not  changed 
and  is  less  satisfactory  generally  than  in  staples.    Medium. 


grade  fancy  woolens  and  fine  grade  fancy  worsteds  have  had  > 
the  best  call  up  to  date.  Business  in  the  overcoatings  division 
has  shown  a  slight  improvement,  but  there  is  no  change  in 
cloakings.  Kerseys  are  well  sold  and  still  in  demand.  A 
fair  demand  has  come  forward  for  woolen  and  worsted  dress 
goods  at  steady  prices,  with  fancies  showingup  a  little  better 
than  of  late. 

Domestic  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  22  were  9,340 
packages,  valued  at  $397,682,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  Sept.  22 

1902. 

1901. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan.  X 

Oreat  Britain. .... 

China.... 

LuQll.*a(M*i«aiat  loeooa  ■■•■»- 

40 

3,744 

18 

2,790 

1,142 

344 

39 

126 

870 

227 

1,604 

907 

92,270 

16,741 

16,236 

8,045 
17,241 

1,679 

6,820 
38,180 
10,265 

16 

53 

4,895 

483 

3 

23 
515 

33 
139 
290 
285 

"e7735 

3,649 

1,074 

76,160 

4,081 

80,888 

6,724 

16,748 

M  0X100.  ••••■•••  ....  ....  ..mra. 

Sooth  America.............. 

OtherCoontrlei — . — 

1,435 

5,382 

42,284 

7,604 

Total - 

9,340 

209,888 

195,879 

The  value  of  the  New  York  exports  since  Jan,  1  to  date 
has  been  19,715,957  in  1902,  against  $8,649,961  in  1901. 

Orders  from  the  home  trade  for  heavy-weight  sheetings  and 
drills  have  been  on  a  moderate  scale,  but  buyers  have  paid 
full  prices.  Sellers'  ideas  are  too  high  for  export  purchases  of 
any  moment.  There  has  been  no  change  in  the  market  for 
bleached  muslins,  a  quiet  daily  demand  coming  forward  at 
previous  prices  for  fine  and  medium  grades.  Lower  grades 
are  somewhat  stiffer  in  sympathy  with  grey  cloths.  Wide 
sheetings  and  sheets  and  pillow  cases  are  occasionally  5  per 
cent  higher.  Ducks  are  in  fair  demand  and  firm.  Cotton 
flannels  and  blankets  unchanged.  The  coarse,  colored  goods 
division  of  the  market  is  firm  with  a  moderate  business  doing. 
Staple  and  fancy  calicoes  are  steady  in  prices,  with  some- 
what quieter  demand  coming  forward  than  last  week. 
Printed  flanellettes  are  firm.  There  is  still  a  scarcity  of 
ginghams  and  other  woven  patterned  cotton  dress  fabrics  and 
the  market  is  firm.  Wide  makes  in  print  cloths  have  been 
in  good  request  and  are  occasionally  l-16c.  higher.  Regulars 
are  unchanged  at  3c,  but  no  business  in  them.  . 

Foreign  Dry  Goods —A  fair  business  is  reported  in  im- 
ported dress  goods,  chiefly  in  fine  grades  of  light-weight 
fabrics.  Silks  and  ribbons  are  steady,  but  demand  quieter. 
Linens  firm  with  moderate  sales.  Burlaps  against  buyers  on 
confirmation  of  short-jute-crop  estimates. 
Importation*  and  Warehouse  Withdrawals  oi  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  25,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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gTj*T£  AND    01TY  BCfAVTM^T. 

News   Items. 

Santa  Crnz,  Cal.— Bonds  Valid.—  The  following  is  from 
the  Seattle  "Post-Intelligencer"  of  Sept.  10,  1902  : 

The  Circuit  Court  of  Appeals,  which  is  now  in  session  in  Judge  Hanford's 
Court  room,  yesterday  decided  the  suit  of  the  city  of  Santa  Cruz  vs.  Albert  H. 
Walte,  sustaining  the  questioned  validity  of  a  bond  issue  made  by  that  city 
several  years  ago  In  which  It  Is  alleged  dishonest  brokers  disposed  of  the  bonds 
and  squandered  the  money. 

The  Court  affirms  tbe  decision  of  the  Circuit  Court  of  Northern  California, 
holding  squarely  that  the  bonds  are  valid  and  that  the  innocent  purchasers 
are  entitled  to  an  order  requiring  the  city  to  levy  a  tax  each  year  until  the  in- 
debtedness is  liquidated. 

For  history  of  this  case  see  State  and  City  Supplement 
of  April,  1902,  page  149. 

Bond  Proposals  and  Negotiations  thb 

week  have  been  as  follows  : 

Aberdeen,  Wash— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  October  25,  by  Phil.  S.  Locke,  City 
Treasurer,  for  the  following  bonds :  $40,000  refunding, 
$20,000  water,  $20,000  bridge  and  $20,000  sewer  bonds.  De- 
nomination, $1,000.  Date,  Sept.  1, 1902.  Interest,  at  a  rate 
not  exceeding  4%%,  will  be  payable  semi-annually  in  New 
York  City.  Maturity,  Sept.  1,  1922.  Bids  for  each  issue  to 
be  made  separately.  A  certified  check  or  bond  for  $1,000  re- 
quired with  bids. 

Allentown  (Pa.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  4  p.  m.,  Sept.  29,  by  C.  M.  W. 
Keck,  Cfaaitman  of  tbe  Finance  Committee,  for  $63,000  3^ 
coupon  school-building  and  site  bonds.  Date,  Oct.  1,  1902. 
Denominations,  $500  and  $1,000.  Interest  semi-annually  at 
office  of  the  District  Treasurer.  Maturity,  $10,000  in  each  of 
the  years  1912,  1917  and  1922,  $15,000  in  1927  and  $18,000  in 
1932;  $5,000  bonds  of  this  issue,  not  included  in  the  above 
amount,  will  be  taken  by  the  sinking  fund  as  an  investment. 
Bonds  are  free  of  all  tax.  Certified  check  for  5%  of  the 
amount  of  bid,  payable  to  the  District  Treasurer,  required. 
Official  circular  states  that  the  district  has  never  defaulted 
in  the  payment  of  either  principal  or  interest. 

Alliance,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  Oct.  13,  by  Cnas.  O.  Silver,  City  Clerk, 
for  $900  4%  1-3  year  (serial)  lateral  sanitary  sewer  bonds.  De- 
nomination, $300.  Date,  Oct.  25,  1902.  Interest  semi-annu- 
ally at  office  of  City  Treasurer.  Authority,  Sections  2704 
and  2705,  Revised  Statutes  of  Ohio.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  $200  required.  Bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding. 

Bonds  Not  Sold.— The  $6,0C0  4%  sewer  bonds  offered  for 
sale  on  Sept.  15  were  not  disposed  of. 

Banning  School  District,  Riverside  County,  Cal.— Bond 
Sale.-On  September  15  $4,000  6*  2-9-year  (serial)  bends  of 
this  district  were  awarded  to  H,  Clifford  Rogers  of  Los 
Angeles,  at  106925. 

Bayonne,  N.  3.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m.,  October  7,  by  the  City  Council,  for  $135,000  4% 

gold  improvement   bonds.      Denomination,   $1,000.      Date, 
ctober  1,  1902.  Interest  payable  at  the  Mechanics  Trust  Co., 
of  Baycnne.     Maturity,  October  1,  1906. 

Bremond  (Texas)  [  Independent  School  District. — Bond 
Sale.— The  State  Board  of  Education  on  September  13  pur- 
chased an  issue  of  $5,000  bonds  of  this  district.  These  bonds 
have  been  registered  by  the  State  Comptroller. 

Bridgewater  (P.O.  West  Bridgewater),  Pa.— Bond  Sale. 
—On  Sept.  22  the  $9,000  4%%  borough  bonds  were  awarded 
to  F.  L.  Fuller  &  Co.,  Cleveland,  at  102222.  Following  are 
the  bids : 

F.  L.  Fuller  &  Co..  Cleveland.. $9,200  00  I  W.J.  Hayes  A  Sons,  Cleve $9.117  00 

Lamprecht  Bros.  Co..  Cleve...  8.198  90  | 

Bronxville  (Village),  Westchester  County,  N.  Y.— Bonds 
Refused. — On  Stptember  2  the  $21,000  5  25-year  (serial)  sewer 
bonds  described  in  the  Chronicle  August.  23  were  awarded 
to  Edmund  Seymour  &  Co.,  New  York  City,  at  104-021  for  4 
per  cents.  These  bonds,  however,  have  been  declined  by  the 
New  York  firm  on  the  grounds  that  they  are  illegal. 

Buffalo,  N.  Y.—Bond  Offering.—  Proposals  will  be  received 
until  12  m.,  Oct.  4,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  bonds  : 

$121,410  74  9*4%  20-year  registered  'grade-crossing  bonds,  dated.  Oct.'  1.U902. 
Authority,  Section  16,  Chapter  315.  Laws  of  1888. 
75.000  CO  3H*  1-20  year  (serial)  registered  refunding  Buflalo  &  Jamestown 
Railroad  refunding  bonds  dated  Nov.  1,1902.    Authority,- 
7,  Chapter  185,  Laws  of  189^. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals. 

Calgary  Protestant  Public  School  District  No.  19, 
Northwest  Territories.— Debenture  Offering.— Proposals 
will  be  received  until  October  31  by  James  Short,  Secretary, 
for  $20,000  4%  school  debentures,  maturing  part  yearly  for 
twenty  years. 

Campbeilton,  N.  B.— Debenture  Sale.— We  are  advised.tbat 
the  $50,000  3)£%  40- year  debentures  offered  but  not  sold  on 
July  15  were  awarded  on  Sept.  2  to  J.  M.  Robinson  of  St. 
John,  N.  B.,  at  par  for  4  per  cents. 

Chehalis  County  (Wash.)  School  District  No.  4—  Bond 
Sale.— We  are  advised  that  the  $8,000  5%  1  20- year  (optional) 


bonds  described  in  the  Chronicle  of  Aug.  30  were  sold  on 
Sept.  13  to  the  State  of  Washington  at  par.  Other  bidders 
were  :  S.  A.  Kean,  Chicago;  Jose,  Parker  &  Co.,  Boston,  and 
Thomas  Cruse  Savings  Bank,  Helena,  Mont. 

Cincinnati,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  October  20,  by  the  Board  of  Education, 
care  of  Edwin  Henderson,  City  Clerk,  for  $200,000  %%% 
street  improvement  bonds.  Denomination,  S500.  Date, 
July  1,  1902.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank  of  New  York  City.  Maturity,  July  1, 
1927.  Authority,  Sections  2835,  2836  and  2837,  Revised  Stat- 
utes of  Ohio.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  5%  of  the  par  value  of  the  bonds  bid  for, 
payable  to  the  Clerk  Board  of  Legislation,  required. 

Cleveland,  Ohio.— Bond  Sale.— Following  are  the  bids  re- 
ceived Sept.  15  for  the  4%  bonds  described  in  the  Chronicle 
August  23  : 

fSewer  District  No.  10;bonds $5,000®  *$5,063  50 

I  Elevated  roadway  bonds 100,000®*lu2,05  6  00 

Denison,   Prior    &    Co.,  I  Funded  debt  bonds 222,000@»224,380  00 

Seasongood    &    Mayer  I  Walworth  Run  Bridge  bonds 30,000®    £0,336  00 


and  Farson, 
Co. 


Leach   & 


Water- works  bonds 100,0c  0@ 

Sewer  District  No.  15  bonds 6O,O00@ 

Sewer  District,  Is  o.  10  bonds 4,000® 

.  Sewer  District  No.  18  bonds 6,000® 

(Walworth  Run  Bridie  bonds 30.000® 

New  First  National  Bank,  I  |ewer  P* s^r.ict  No.  15  bonds 60,000® 

PninmhiK  o  i  Sewer  District  No.  18  bonds 6,000® 

'     Water- works  bonds 10O,0O0@*104;025  00 

l  Sewer  District  No.  10  bonds 4.000®      4,063  00 

I  Walworth  Run  Bridge  bonds.  ..    S'\00C@  »30.";2500 

State  Snvlntra   Rnnfc  To-     Sewer  District  No.  15  bonds 50,000®   *61,06000 

lPdo  O  <  Sewer  District  No.  18  bonds G.000®     "6,126  00 

'     I  Water-works  bonds 100,000®  103,910  CO 

LSewer  District  No.  lo  bonds 4,000®  l  *4,08i00 


103.C80  00 

50,527  00 

1,042  00 

6,063  00 

30,610  CO 

60,932  00 

6,108  00 


*  Successful  bidders, 

No  bids  were  received  for  the  $135,000  4%  cemetery  and 
$100,000  4%  market-house  bonds  offered  for  sale  at  the  same 
time. 

Cohoes,  N.  Y.— Bond  Sale.— On  Sept  20  $18,291  52  4%  im- 
provement bonds  were  awarded  to  Ieaac  W.  Sherrill  of 
Poughkeepsie  at  100-06. 

Columbus,  Ohio. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $400,000  4$  bonds  to  refund 
the  4%%  High  Street  Viaduct  bonds,  maturing  Nov.  1, 1902. 
Denomination,  $1,000.  Date,  Nov.  1,  1902.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity,  Nov. 
1,  1922;  optional  after  Nov.  1,  1912. 

Coshocton,  Ohio—  Bond  Sale.— On  August  23  this  city 
sold  $^,200  4}4%  2-8-year  (serial)  sewer  bonds  to  the  Coshoc- 
ton National  Bank  at  par  and  accrued  interest. 

The  $3,300  4%%  streetiimprovement  bonds  offered  on  Aug- 
ust 5  have  been  sold  to  F.  E.  Promerene  at  par  and  accrued 
interest.    This  issue  was  aescribed  in  the  Chronicle  July  20. 

Bonds  Re-azrarded.—We  are  advised  that  the  $28,500 
i%%  street-paving  bonds  awarded  on  June  25  to  Seasongood 
&  Mayer,  Cincinnati,  and  afterwards  refused  by  them,  have 
been  re- awarded  to  J.  W.  Kisner,  the  contractor  doing  the 
work,  at  par  and  accrued  interest.  See  Chronicle  May  81 
for  description  of  bonds. 

Dedham,  Mass.— Details  of  Notes.— We  are  informed  that 
the  sale  reported  in  last  week's  Chronicle  was  $22,400  notes, 
not  bonds.  Date,  Sept.  19,  1902.  Interest,  March  and  Sept- 
ember.    Maturity,  as  follows  : 

One  note,  $1,100;  $700  payable  Sept.  1, 190?,  and  $700  Sept.  1. 1904, 
One  note,  $9,000;  *l,000  due  yearly  on  Sept.  1  from  1903  to  1911,  inclusive. 
Two  notes,  $6,000  each,  payaole  $1,000  yearly  on  Sept.  1  from  1908  to  1914,  in- 
clusive. 

Bond  Offering.— Proposals  will  be  received  until  3  p.  m,, 
October  1,  by  E.  A.  Brooks,  Town  Treasurer,  for  $53,000  m% 
coupon  sewerage  bonds.  Date,  Oct.  1,  1902.  Denomination, 
$1,C00.  Interest  April  1  and  October  1  at  the  National  Shaw- 
mut  Bank,  Boston.  Maturity,  $2,000  yearly  on  October  1 
from  1907  to  1932,  inclusive,  and  $1,000  in  1933.  Authority, 
Chapter  270,  Acts  of  1897.  Accrued  interest  to  be  paid  by 
purchaser.  Bonds  will  be  ready  for  delivery  in  Boston  on  or 
before  Oct.  15,  1902. 

De  Kalb  County  (III.)  School  District  No.  64.— Bond 
Offering.— Proposals  will  be  received  until  8  p.  M.,  Sept.  29, 
by  the  Secretary  Board  of  Education,  for  $30,000  4%  bonds. 
Denomination,  $500.  Maturity,  $1,000  in  1903  and  in  1904, 
$1,500  yearly  from  1905  to  1909,  inclusive,  and  $2,000  yearly 
from  1910  to  1920,  inclusive.  The  aggregate  of  these  yearly 
payments  exceeds  by  $1,500  the  amount  of  tbe  bonds  offered, 
but  in  lieu  of  more  definite  information  we  give  tbe  figures 
juet  as  reported  to  us  by  the  Secretary,  Debt  of  district, 
$42,100;  assessed  valuation  'over  $1,000,000." 

Denver,  Colo.— Bond  Sale.— We  are  advised  that  the  $7,000 
6%  public-  improvement  boi  ds  were  sold  on  Sept.  18  to  the 
BeJlan-Price  Investment  Co.,  Denver,  at  100-264  and  accrued 
interest.  Interest,  semi-annual.  Maturity  on  or  before  seven 
years. 

Dickey  County  (P.  O.  Ellendale),  N.  Dak— Bond  Sale.— 
We  are  advised  that  this  county  recently  sold  $15,000  4*  5-20- 
year  (optional)  funding  bonds  to  the  Trowbridge  &  Niver 
Co.,  Chicago,  at  par,  "the  county  to  pay  said  company  $'370 
commission  for  selling  same  and  furnishing  blank  bonds." 

Drayton,  N.  Dak.— Bond  Offering.— Proposals  will  be  re- 
ceived until  6  p.  M,,  October  1,  by  A.  H.  Johnson,  City  Aud- 
itor, for  $3,500  5*  refunding  bonds.  Denomination,  $500. 
Date,  Oct.  15,  1902.  Interest,  annual.  Maturity,  Oct.  15, 
1912.  Certified  cheok  for  5%  of  the  amount  bid  for,  payable 
to  the  above-named  City  Auditor,  required. 

Danmore  School  Digtrict,  Lackawanna  County,  Pa.— 
Bond  Sale.—  on  September  13  the  $55,000  4%  refunding  bonds 
described  in  the  Chronicle  August  30  were  awarded  to 
F.  L.  Fuller  &  Co.,  Cleveland,  at  100  186. 
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East  Orange,  N.  J.— Bond  Bids.— The  following  bids  were 
received  Sept.  22  for  the  $45,000  i%  80-year  school  bonds 
mentioned  in  the  Chronicle  Sept.  13  : 

Essex  Co.  Trust  Co..  K.  Orange..  10±-55  I  W.  R.  Todd  &  Co..  New  Vork...l02'5O 
Half-Dime  Saw  Bank,  Orans:e...l03"75    Farson,  Leach  &Co„  New  York.  I0l'6«r 
Orange  Sayings  Bank 10861 1  Dick  Bros.  *  Co..  New  York  ...100-838 

The  bids  were  referred  to  the  Finance  Committee  for  ac- 
tion, 

Ebensburg,  Pa.— Bonds  Voted.—  This  borough  on  Septem 
ber  9  voted  to  issue  $10,000  street-improvement  bonds. 

Elgin,  111. — Bonds  Authorized— The  City  Council  has  au- 
thorized the  issuance  of  $64,000  4g  water-works  bonds. 

Erie  County  (P.  0.  Buffalo),  N.  Y.— Bond  Sale—  On  Sept- 
ember 23  the  $102,918  50  %Yt%  road  bonds  described  in  the 
Chronicle  Sept.  13  were  awarded  to  O'Connor  &  Kahler, 
New  York,  at  100 '769.  Other  bidders  were  :  N.  W.  Harris  & 
Co.,  Chicago;  Jos.  E.  Gavin  of  Buffalo,  and  the  Erie  County 
Savings  Bank  of  Buffalo. 

Fisher  (Village),  Polk  Connty,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m  ,  October  1,  by  C.  U". 
Webster  Sr..  Village  Recorder,  for  $3,000  H  10-year  funding 
bonds.  Authority,  election  held  Aug.  19,  1902.  Denomina- 
tion, $500. 

Foard  County,  Tex.— Bond  Safe.— The  State  Board  of 
Education  has  purchased  the  $8,000  refunding  bonds  men- 
tioned in  the  Chronicle  September  13. 

Franklin  County,  Ohio.— Bond  Sale.— On  September  20 
this  county  sold  $2,700  6<t  road  bonds  to  the  Ohio  National 
Bank,  the  only  bidder,  at  100-185.  Date,  October  1,  1902. 
Maturity,  part  yearly  on  Oct.  1  from  1903  to  1908,  inclusive, 

Freedom  (Pa.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  October  13  by  Edward  J.  Bischoff- 
berger,  Chairman  Fiaance  Committee,  for  $14,300  bonds. 
Date  of  bonds,  Oct.  1,  1902.  Interest,  at  not  exceeding  4£, 
will  be  payable  semi-annually.  Maturity,  one  bond  yearly 
on  October  1  as  follows  :  $300  yearly  1903  to  1907,  inclusive; 
$400  yearly  1908  to  1917,  inclusive;  $500  yearly  1918  to  1922, 
inclusive;  $600  vearly  1923  to  1927,  inclusive;  $700  in  1928, 
$800  in  1929,  and  also  in  1930,  and  $1,000  in  1931.  Certified 
check  for  $100  required.  District  has  no  debt  at  present. 
Assessed  valuation,  $716,740.    Bonds  are  free  from  State  tax. 

Fremont,  Ohio.— Bond  Sale.— On  Sept.  2  this  city  sold 
$11,500  4$  4-year  bonds  to  the  Croghan  Bond  &  Savings  Co., 
Fremont,  at  102-13  and  accrued  interest.  Following  are  the 
bids : 

Croghan  Bank  &  Sav.  Co.,  Fre-             I  Fremont  Sav.  Bank,  Fremont.. $11.66t 
mont $11,7451  Lamprecht  Bros.  Co..  Cleve 11,507 

Interest  payable  in  April  and  Ootober. 

Gallon,  Ohio.— Bonds  Voted— At  a  special  election  held 
Sept.  15  this  city  authorized  the  issuance  of  $50,000  water- 
works bonds  by  a  vote  of  504  to  180. 

Galveston  Connty,  Texas. — Bonds  Issued  and  Approved. — 
The  Attorney-General  has  approved  $500,000  more  of  the 
$1,500,000  sea-wall  bonds  voted  at  the  election  held  March  20, 
making  $1,000,000  of  such  bonds  approved  to  date.  Up  to 
Sept.  15,  approximately  $135,000  of  these  bonds  had  been 
paid  for  by  the  subscribers. 

Grangeville  (Village),  Idaho.— Bond  Sale.— The  $5,000  H 
10-20-year  (optional)  bonds  mentioned  in  the  Chronicle 
Aug.  30  have  been  sold  at  107,  according  to  local  reports. 

Hub  tad  Independent  School  District,  Minn.— Bond  Offer 
ing.— Proposals  willg  be  received  until  Ootober  18  by  H.  P. 
Nygaard,  Clerk  Board  of  Education,  for  $14,000  bonds,  ma- 
turing one-tenth  yearly  after  the  expiration  of  ten  years. 

Harrison  County,  Miss.  -Bond  Offering.—  Proposals  will 
be  received  until  November  3  by  F.  S.  Hewes,  Clerk  Board  of 
Supervisors,  for  $50,000  5%  bonds.  Denomination,  $500.  In- 
terest annuallv  at  the  Equitable  National  Bank  of  the  City  of 
New  York.  Bonds  will  bear  date  of  issuance.  Maturity, 
$1,000  yearly  from  1907  to  1926,  inclusive,  and  $30,000  in  1927. 
Each  bid  mnst  be  accompanied  by  a  certified  check  for  $1,000. 
Assessed  valuation,  $6,000,000. 

Kenniare,  N.  Dak.— Bond  Sale—  On  Sept.  15  $9,000  Q%  25- 
year  bonds  were  awarded  to  C.  C.  Gowran  &  Co.  of  Grand 
Forks. 

Lewiston,  Idaho.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  October  6,  by  Chas.  L.  McDonald,  City 
Clerk,  for  $10,000  1-20  vear  (optional)  street-improvement 
bonds,  to  carry  interest  at  not  exceeding  5%.  Authority,  elec- 
tion held  Aug.  28,  1902.  Denomination,  $1,000.  Certified 
check  for  5%  of  the  amount  bid,  payable  to  the  city  of  Lewis- 
ton,  required. 

Lidgerwood,  N.  Dak.—  Bond  Offering.— Proposals  will  be 
received  until  8  p.m.,  October  15,  by  John  Nuding,  City 
Auditor,  for  $9,500  5<g  10-20-year  (optional)  water-works 
bonds.  Date.  October  20,  1902.  Denomination,  $1,000,  ex- 
cept one  bond  for  $500.  Interest,  semi-annually,  at  the 
National  Bank  of  Commerce,  Minneapolis.  Authority, 
Article  11,  Chapter  30,  Political  Code  of  Revised  Code  of  1899 
of  the  State  of  North  Dakota.  Each  bid  must  be  accom- 
panied by  a  certified  check  for  \%  of  the  bonds,  made  payable 
to  the  City  Treasurer,  and  the  purchaser  will  be  required  to 
furnish  blank  bonds  and  coupons.  The  city  has  no  other  in- 
debtedness. Assessed  valuation,  $180,000.  Population  about 
850. 

■,J^s&n,  Utah.— Bond  Sale-— On  September  10  the  $65,000  4% 
10-20-year  (optional)  gold  electric-light  bonds,  described  in 
the  Chronicle  Aug.  23,  were  awarded  to  the  Board  of  Land 
Commissioners  of  Utah  at  par. 

Ludwick,  Westmoreland  County,  Pa.—  Bond  Offering.— 
proposals  will  be. received  until  7  p.  m.,  September,  29,  by 
k.  J.  Feightner,  Secretary,  for  $15,000  1%%  sewer  and  street 


improvement  bonds.    Denomination,  $500.    Interest,  semi-, 
annual.    Maturity,  $500  yearlv  on  July  1  from  1905  to  1910, 
inclusive,  and  $1,000  yearly  on  July  1  from  1911  to  1922, 
inclusive 

Menominee,  Mich.— No  Bonds  Offered.— We  are  advised 
that  the  report  that  this  place  is  offering  for  sale  $37,846  80 
5%  general  paving  bonds  is  incorrect,  as  the  election  held  to 
vote  these  securities  has  been  found  to  be  void. 

Milwaukee,  Wis.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  10  a,  m.,  Sept.  30,  by  the  Commissioners  of  the 
Public  Debt  at  the  office  of  the  City  Comptroller,  for  $450,- 
000  %%%  bonds  as  follows : 

$100,000  flushing-tunnel  bondslof  |1,000  each,  dated  Jan.  1, 1902. 
50,000  west  sewerage  bonds.  40  of  $1,000  each  and  20  of  $500  each,  dated 

Jan.  1,1902. 
50,000  bridge  bonds,  40  of  $1,000  each  and  20  of  $500  each,  dated  Jan.  1, 1902. 
100,000  bridge  bonds  of  $1,000  each,  dated  July  1,  1902. 
100,000  street-improvement  bonds  of  fl.000  each,  dated  July  1, 1902. 
50,000  viaduct  and  bridge  bonds,  40  of  $1,000  each  and  20  of  $600  each,  dated 
July  1. 1902. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer  or  at  the  Morton  Trust  Co.,  New  York  City. 
Five  per  cent  of  each  issue  will  mature  yearly  after  date. 

Minnesota.— Bond  Offering.— Proposals  in  duplicate  will 
be  received  until  12  m,  October  7,  by  the  Board  of  State 
Capitol  Commissioners,  Channing  Seabury,  Vice-President 
(512  Endioott  Building,  St.  Paul),  for  $300,000  3#  certificates 
of  indebtedness.  Date  of  certificates,  Oct.  1,  1902.  Maturity, 
$100,000  July  1,  1912,  $100,000  July  1,  1913,  and  $100,000 
July  1,  1914.    Interest,  semi-annual. 

Mount  Vernon,  N.  Y. — Bond  Offering, — The  Common  Coun- 
cil will  receive  bids  until  8  p.  m,  October  2  for  $50,000  4g  re- 
demption bonds  maturing  Oct,  1,  1908.  Securities  are  in 
denomination  of  $1,000,  dated  Oct.  2,  1902.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  A  certified  check 
for  $1,000,  payable  to  the  city  of  Mount  Vernon,  must  accom- 
pany proposals.    Wm.  N.  Hoyt  is  City  Clerk. 

North  Milwaukee,  Wis,— Bond  Sale.— On  September  22  the 
$30,000  5#  water-works  bonds  described  in  the  Chronicle 
September  20  were  awarded  to  MacDonald,  McCoy  &  Co., 
Chicago,  at  106-466  and  interest.    Following  are  the  bids  : 

MaoDonald,  McCoy  &  Co $31,940  00  I  W.  J.  Hayes  &  Sons.  Cleve...  $31,809  00 

Spitzer  &  Co.,  Toledo 31,936  no  I  Thompson,  Tenney  &  Craw- 

Lamprecht  Bros,  Co.,  Cleve.  31.92W  00  I     ford  Co.,  Chicago 31,50600 

geasongood  &  Mayer,  Cin.. . .  31,885  80  I  F.  L.  Fuller  &  Co.,  Cleveland.  31,300  00 

Oceanside,  Cal.— Bond  Sale.— We  are  advised  that  this 
city  has  sold  $2,000  1%  street- improvement  bonds  to  A.  H. 
Shipley  at  par.  Bonds  mature  in  ten  years  but  are  subject 
to  call  at  any  time. 

Owosso,  Mich. — Bond  Election. — An  election  will  be  held 
in  October  to  vote  on  the  question  of  issuing  $8,000  building- 
site  bonds. 

Palo  Pinto  County,  Texas.— Bonds  Registered.— Bridge- 
repair  bonds  to  the  amount  of  $1,950  have  been  registered  by 
the  State  Comptroller. 

Pauls  Valley,  Indian  Ten— Bond  Sale.— We  are  advised 
that  this  town  sold  at  auction  on  Sept.  18  $25,000  5%  20  year 
water-works  and  sewer  bonds  to  the  Western  National  Bank 
of  Oklahoma  City  at  102'10.    Following  are  the  bids  : 

West.  Nat.  Bank  of  Okla.  City.. $25,625  I  R.  J.  Edwards,  Oklahoma  City. $26,230 
First  Nat.Bank  of  Pauls  Valley.  26,500  | 

Interest  payable  semi-annually. 

Peoria  Township,  III.— Bond  Offering.— Proposals  will  be 
received  until  4  p.  m.,  October  8,  by  J.  C.  Lindsay,  Town 
Clerk,  for  the  $66,000  3J4%  10  20-year  (optional)  refunding 
railroad  bonds  mentioned  in  the  Chronicle  of  Aug.  23.  De- 
nomination, $1,000.  Interest  semi-annually  at  place  to  suit 
purchaser. 

Perth  Am  boy.  N.  J.— Bond  Offering.— Proposals  will  be 
received  by  the  Finance  Committee  and  City  Treasurer  until 
8  p.  M.,  October  2,  for  $37,000  H  20-year  school  bonds.  Date, 
Oct.  1,  1902.  Each  bid  must  be  accompanied  by  a  certified 
check  for  $1,000.    Garrett  Brodhead  is  City  Treasurer. 

Plainview  (Texas)  Independent  School  District.— Bond 
Sale.  -On  Sept  18  the  State  Board  of  Education  purchased 
$5,500  bonds  of  this  district. 

Portsmouth,  Ohio.— No  Bids  Received.— No  bids  were  re- 
ceived on  September  24  for  the  $9,000  4%  library  bonds  de- 
scribed in  the  Chronicle  September  13. 

Salem,  Ohio. — Bond  Sale.— Following  are  the  bids  received 
Sept.  10  for  the  three  issues  of  5g  1-5-year  (serial)  street-im- 
provement bonds,  aggregating  $4,300,  described  in  the 
Chronicle  Aug.  23 : 


W.  J.  Haves  &  Sons,  Cleve  . .  .$4,358  00 
First  Nat.  Bank.  Barnesville..  4.351  00 
Farmers' Nat.  Bank,  Salem...  4,325  00 


F.  L.  Fuller*;  Co..  Cleve $4.334  50 

Astry  &  McMillan  (for  $SO0).      810  25 


San  Saba  County  (P.  O.  San  Saba),  Texas.— Bond  Sale.— 
Proposals  will  be  received  until  2  p.  m.,  October  6,  by  John 
Seiders,  County  Judge,  for  $10,000  4£  bridge  bonds.  Au- 
thority, Article  877,  et  seq.  Revised  Statues  of  1895.  Denom- 
ination, $250.  Interest  annually  at  San  Saba.  Maturity, 
"  $500  each  year,  after  5  years,  to  run  for  20  years,  all  pay- 
able, however,  at  the  option  of  the  county  any  time  after  5 
years  from  date."  Certified  check  for  b%  of  bid  required. 
Bonded  debt  on  May  15,  1902,  was  $14,450.  Tax  valuation, 
1901,  $3,395,180. 

Santa  Cruz  County,  Ariz.— Bond  Sale— The  $35,000  5£ 
10-30-year  (optional)  court  house  and  jail  bonds,  described  in 
the  Chronicle  Aug.  16,  were  awarded  on  September  1  to 
Martin  Costello,  Tombstone,  at  101-515. 

Scranton,  Pa,— Bond  Ordinances.— Three  ordinances  have 
recently  been  introduced  in  the  City  Council  relative  to  bond 
issues.  The  first  provides  for  the  issuance  of  $100,000  33^$ 
judgment  funding  bonds,  to  be  dated  Oot.  1, 1902;  denomina- 
tion, $1,000;   interest,  semi-annual;    maturity  on  October  1, 
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$16,000  in  1907,  $16,000  in  1912,  $17,000  in  1917,  $17,000  in 
1922,  $17,000  in  1927  and  $17,000  in  1932.  The  second  ordi- 
nance provides  for  the  issuance  of  $828,000  Z%%  bonds  for 
various  purposes;  denomination,  $1,000;  date,  Oct.  1,  1902; 
interest,  semi-annual;  maturity.  $11,000  yearly  on  October  1 
from  1903  to  1922,  inclusive,  and  $12,000  yearly  on  October  1 
from  1923  to  1931,  inclusive.  The  third  ordinance  provides 
for  the  cancellation  and  destruction  of  the  old  iseue  of  $285,- 
000  8%%  judgment  funding  and  municipal  permanent-im- 
provement bonds  awarded  on  April  28  to  W.  J.  Hayes  &  Sons 
of  Cleveland  and  afterwards  refused  by  that  firm. 

Scurry  County,  Texas  —Bond  Sale.— The  State  Board  of 
Education  has  purchased  $8,500  refunding  court-house  and 
jail  bonds  of  this  county.  The  new  bonds  werearegistered  on 
September  16  by  the  State  Comptroller. 

Senoia,  Ga.— Super  for  Court  Against  Bond  Issue.— We 
are  advised  that  the  Superior  Court  has  decided  against  the 
validity  of  the  proposed  $7,000  school  bond  issue  of  this  place. 
It  is  possible,  our  informant  adds,  that  the  bond  question 
may  again  be  voted  upon  sometime  in  the  future. 

Sequoia  Union  High  School  District,  San  Mateo  County, 
Cal.— Bond  Offering.— Proposal  will  be  received  until  1  p,  m,, 
October  6,  by  P.  P.  Chamberlain,  County  Treasurer  (P.O. 
Redwood  City),  for  $50,000  5%  bonds.  Denomination,  $1,000. 
Date,  Oct.  1,  1902.  Interest  semi-annually  at  office  of  County 
Treasurer.  Maturity,  $1,000  yearly  on  Oct.  1  from  1903  to 
1912,  inclusive,  and  $4,000  yearly  on  Oct.  1  from  1913  to  1922, 
inclusive.  Certified  check  for  5%  of  bid,  payable  to  the  above- 
named  County  Treasurer,  required. 

Shoshone  County  (Idaho)  School  District  No.  30.— Bond 
Sale.—  On  September  18  $2,000  5%  school  bonds  were  sold  to 
the  Idaho  State  Land  Co.  of  Boise. 

Somerset  School  District,  Pulaski  County,  Ky.— Bond 
Sale.— We  are  advised  that  the  $10,000  5%  25-year  bonds 
described  in  the  Chronicle  Sept.  6  were  awarded  on  Sep- 
tember 15  to  E.  M.  Campbell  &  Co.,  Indianapolis,  at  110  375 
and  interest. 

South  Bend,  Ind.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  2  p.  m.,  September  30,  by  Fred.  W.  Martin,  City 
Comptroller,  for  $13,000  8%%  Howard  Park  bonds.  Denomi- 
nation, $1,000.  Date,  Oct.  1,  1902.  Interest  semi-annually  at 
the  National  Park  Bank,  New  York  City.    Maturity,  Oct.  1, 


1912.    Purchaser  will  be  required  to  pay  accrued  interest  and 
also  to  furnish  blank  bonds  free  of  charge. 

Stockbridge,  Mass.— Loan  Authorized. — A  loan  of  $14,000 
has  been  authorized  for  a  new  town  hall. 

Stoddard  County,  Mo.— Bond  Sale.— On  September  18  the 
$16,157  70  H  bonds  of  Drainage  District  No.  1,  offered  but  not 
sold  on  May  27,  were  awarded  to  Geo.  M.  Brinkerhoff  of 
Springfield  at  100  021  and  accrued  interest.  For  description 
of  bonds  see  Chronicle  May  17,  1902. 

Sutton  County,  Texas.—  Bond  Sale.— Refunding  bonds  of 
this  coonty  to  the  amount  of  $34,000  have  been  purchased  by 
the  State  Board  of  Education. 

Swan  River,  Manitoba.— Debenture  Sale.— We  are  advised 
that  this  place  recently  sold  $14,400  5%  municipal  debentures 
to  the  National  Trust  Co.  at  102087.  Debentures  will  run 
for  twenty  years. 

Swarthmore,  Pa.— Bonds  Authorized.— The  Borough 
Council  has  authorized  a  loan  of  $20,000  for  municipal  im- 
provements. 

Syracuse,  N.  T. — Temporary  Loan. — This  city  has  nego- 
tiated a  four  months'  loan  of  $100,000  at  4'60£. 

Tallahatchie  County  (P.  0.  Charleston),  Miss,— Bond 
Offering.  —Proposals  will  be  received  until  October  6  by  the 
Board  of  Supervisors,  John  T.  Neely,  Clerk,  for  the  $35,000 
5%  20-year  court- house  and  jail  bonds  mentioned  in  the 
Chronicle  Sept.  13.    Interest,  semi-annual. 

Three  Rivers,  Que.— Bond  Offering.— Proposals  will  be  re- 
ceived until  October  15  by  L.  T.  Desaulniers,  Secretary  and 
Treasurer,  for  $235,000  4.%  bonds  as  follows :  $125,000  St. 
Maurice  Bridge  bonds,  $25,000  drainage  bonds,  $10,000  paving 
bonds,  $67,000  new  consolidated  debt  bonds  and  $8,000  school 
bonds.  All  securities  will  mature  50  years  from  May  1,  1901. 
Interest,  semi-annual. 

Ticonderoga,  N.  Y. — Bond  Sale. — We  are  advised  that  this 
village  has  sold  $5,000  4^  1-5  year  (serial)  bonds  to  Isaac 
Harris  of  Brooklyn  at  par. 

Yan  Alstyne,  Texas.— Bonds  Registered. — The  State  Comp- 
troller has  registered  an  issue  of  $5,500  water- works- exten- 
sion bonds. 

Yerniillion  County  (P.  0.  Newport),  Ind.— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.,  November  8, 
|  by  Monroe  Q.  Hosford,  County  Treasurer,  for  $35,000  4%% 
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Clinton  Township  free-gravel- road  bonds.  Date,  Sept.  1, 
1902.  Denomination,  $875.  Interest  May  15  and  November 
15  at  County  Treasurer's  office.  Maturity,  one  bond  each 
six  months,  beginning  May  15,  1903. 

Warren,  Ohio.— Bonds  Refused— Bond  Sale.— We  are 
advieed  that  the  $37,500  West  Market  Street  and  $19,000 
Porter  Averue  4%  improvement  bonds  awarded  to  S.  Knhn  & 
Sons,  Cincinnati,  on  August  25  have  been  refused  by  that 
firm  "  because  of  a  recent  decision  of  the  Supreme  Court," 
and  have  been  resold  at  private  sale  to  losal  banks.  Bonds 
were  fully  described  in  the  Chronicle  Aug.  9,  p.  307. 

Warrick  County  (P.  0.  Boonville),  Ind.— Bond  Offering.— 
The  County  Treasurer  will  sell  at  public  auction  at  10  a.  m., 
October  6,  $40,834  4%  Cypress  Creek  drainage  bonds.  De- 
nomination, eighty- one  of  $500  and  one  of  $334.  Date,  June 
8,  1902.  Interest  semi-annually  at  office  of  County  Treasurer. 
Maturity,  six  bonds  yearly  on  June  1  from  1904  to  1910,  in- 
clusive, and  five  bonds  yearly  on  June  1  from  1911  to  1918, 
inclusive.  Marion  Folsom  is  County  Auditor.  These  are 
the  bonds  referred  to  in  the  Chronicle  Sept.  13,  p.  576,  and 
which  were  not  sold  at  previous  offering. 

Washington,  Fayette  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  October  8,  by  J.  M. 
Baker,  City  Clerk,  for  $2,800  H  street-assessment  bonds. 
Authority,  Section  2704,  Revised  Statutes  of  Ohio.  Date, 
Sept.  1,  1903.  Denomination,  $400.  Interest  April  1  and 
October  1  at  office  of  City  Treasurer.  Maturity,  $400  yearly 
on  Sept.  1  from  1905  to  1911,  inclusive.  Bids  must  be  accom- 
panied by  a  certified  check  for  $200,  made  payable  to  the 
order  of  the  City  Treasurer.  Council  reserves  the  right  to 
reduce  the  number  of  bonds  to  the  amount  of  assessment  that 
remains  unpaid  on  day  of  sale. 

Weiser  (Idaho)  Irrigation  District.— Bond  Offering.— 
Proposals  will  be  received  until  10  p.  m.,  November  5,  by  O. 
M.  Harvey,  Secretary,  for  the  $40,000  purchase  and  $20,000 
improvement  coupon  bonds  mentioned  in  the  Chronicle  of 
Sept.  13.  Authority,  State  Laws  approved  March  6,  1899, 
and  all  Acts  amendatory^thereto.  Denomination  not  less 
than  $100  and  not  more  than  $500.  Interest  (not  exceeding 
7<0  payable  January  1  and  July  1  at  Weiser  or  at  Wells, 
Fargo  &  Company's  Bank  in  New  York  City.  Maturity, 
part  yearly  from  11  to  20  years.    Certified  check  for  5%  of 


amount  bid  for,  made  payable  to  the  Board  of  Directors  of 
tne  Weiser  Irrigation  District,  required.  Delivery  of  bonds 
will  be  made  on  or  before  Jan.  3,  1903,  at  which  time  full 
payment  must  be  made. 

WellBTille,  Ohio.— Bond  Sale—  On'.Sept.  23  the  $16,360  4% 
refunding  bonds  described  in  the  Chronicle  Sept.  13  were 
awarded  to  The  Lamprecht  Brcs.  Co.,  Cleveland,  at  100"531 
and  interest.    Following  are  the  bids  : 

Lamprecht  Bros.  Co.,  Cleve.  §16.447  00  I  W.  J.  Hayes  ALSons,  Cleve..  .$16,367  00 
Seasongood  &  Mayer,  Clnctn.  16,402  60  | 

Wheatland  School  District,  Tuba  County,  Cal.— Bond 
Offering. — Proposals  will  be  received  until  October  6  by  the 
Board  of  Supervisors  of  Yuba  County,  Gordon  Bowman, 
Clerk  (P.  O.  Marysville),  for  $15,000  5g  bonds  of  this  district. 
Date,  Sept.  6,  1903.  Denomination,  $1,000.  Interest  payable 
annually  at  Marysville.  Maturity,  one  bond  yearly  on  Sept. 
6  from  1903  to  1917,  inclusive.  Authority,  Sections,  1880  to 
1891,  inclusive,  of  Political  Code  of  California. 

Wilkinsburg,  Pa.— Bond  Sale. — We  are  advieed  that  the 
borough  will  take  the  $25,000  Z%%  bonds  which  it  is  proposed 
to  put  out  for  fire  department  purposes.  Denomination, 
$1,000.    Date,  Nov.  1,  1901.    Maturity,  one  bond  yearly. 

Wyoming,  Ohio. — Bond  Sale. — We  are  advised  that  the 
$10,000  4%  refunding  sewer  bonds  described  in  the  Chron- 
icle of  July  19  have  been  sold  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  103  60. 

Yakima  County  (Wash.)  School  District  No.  58.— Bond 
Sale.— On  Sept.  13  $3,000  10-year  bonds  of  this  district  were 
sold  by  the  County  Treasurer  to  A.  B.  Cline  of  North  Ya- 
kima at  100*10  for  5  per  cents.    Following  are  the  bids  : 

A.  B.  Cline,  N.  Yakima  (for  6s). .lOO'lO  I  Thompson,  Tenney  St,  Crawford. 
Wm.  D.  Perkins  &  Co.  (for  6Ms) .  101-80  I     Chicago  (for  5J^s) 100*30 

York\ilie  School  District,  Town  of  Whitestown,  N.  f.— 

Bond  Sale.— On  September  24  the  $3,600  2-5-year  (serial) 
school  bonds  were  awarded  to  M.  C.  Copland  of  Yorkville  at 
par  for  4  per  cents.    Following  are  the  bids  : 

M.  C.  Copland  (for  4s) Par  !  Jose.  Parker  &  Co.  (for  4Hs) Par 

I.  W.  Sherrill  (for  4s) Par    H.W.Mercer  (for  5s) 100*05 

E.  A.Jones  (for  4s) Par  I 

Youngstown,  Ohio.— Bond  Sale.— On  Sept  22  the  $3,440  5# 
sewer  bonds  described  in  the  Chronicle  Sept.  6  were  award- 
ed to  The  Lamprecht  Bros.  Co.,  Cleveland  (the  only  bidders), 
at  104-942  and  interest. 
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66    BROADWAY,     -      •    NEW    YORK. 

Member  N.  T.  Consolidated  Stock  Exchange. 

BONDS    AND    STOCKS 

Bought  and  Sold   for   C'aoli   or  on  Margin. 

Correspondence  Invited. 
Telephone  2385  Cortlandt.  Established  1868 

CHRONICLE  NUMBERS  WANTED. 

Issues  of  Jan.  17,  1891 ;  Jan.  14,  21,  Feb.  4, 11,  May 
18,20,  1893;  May  11,  June  29,  1895;  Jan.  4,  Feb.  83, 
Sept.  26,  Nov.  21,  1896  :  Jan.  8,  1898 ;  Jan.  14,  21,  88, 
Feb.  18, 1899,  Jan.  12,  Feb.  2,  1901,  and  Jan.  18,  1908. 

Quotation  Supplement  Jan. ,  March  &  Nov.,  1901, 

investors*  Supplement  Jan.,  1S98, 1899, 1900  and 
1901. 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
16  cents  for  the  supplements. 

WILLIAM  B.  DANA  COMPANY. 
76*  Pine  Street. 


698 


THE    CHRONICLE. 


[Vol.  LXXV. 


%n&uv&ntz. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL 
INSURANCE   CO. 


New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  with  the  Charter 
Of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1901: 

Premiums  on  Marine  Risks  from 

1st  January,  1901,  &o31stDe- 

cember,  1901 $3,604,917  63 

Premiums     on     Policies     not 

marked  off  1st  January,  1901.        699,323  61 

Total  Marine  Premiums $4  304,241  24 

Premiums  marked  off  from  1st 
January,  1901,  to  31st  Decem- 
ber, 1901 $3,512,339  71 

Interest  received 

during  the  year.    $275,102  19 
Bent      received 

during  the  year, 

less  Taxes 54,889  85 

$329,992  04 

Losses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
and  paidin  1901  1,458,859  48 

$1,857,044  29 
Less  salvages  112,031  98 
Re-insurances        85,617  65 

$197,649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 

$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City.  Bank  and 

other  Stocks $5,403,824  00 

Loans  secured  by  Stocks   and 

special  deposits  in  Banks  and 

TrustCompany 1,291,236  62 

Real   Estate,  cor. 

Wall  &   William 

Streets,  cost.... $1,017,000  00 
Paid  toward  erec- 
tion of  new  build- 

Ine 1,547,000  00 

Other  Real  Estate 

and   claims  due 

the  Company 75,000  00 

_ 2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,159,385  19 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies   payable    in   foreign 

countries 253,193  27 

Cashln  Bank 225,710  12 

Amount... $10,972,349  20 

Six  per  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  deolared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  31stDecember,  1901,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Oustav  Amsinck,  Francis  H.  Leggett, 

Francis  M.  Bacon,         Leander  N.  Lovell, 
Vernon  H.  Brown,         Lewis  Cass  Ledyard, 
Waldron  P.  Brown,        Charles  H.  Marshall, 
William  B.  Boulton,       George  H.  Macy, 
Joseph  H.  Chapman,     Levi  P.  Morton, 
George  C.  Clark,  W.H.  H.  Moore, 

James  G.  De Forest,       Frederic  A.  Parsons, 
William  E.  Dodge,  Henry  Parish, 

Cornelius  Eldert,  George  W.  Quintard, 

Ewald  l'lcitmann,  A.  A.  Raven, 

Clement  A.  Griscom,     John  L.  Riker. 
Anson  W.  Hard,  Douglas  Robinson, 

John  D.  Hewlett,  Gustav  H.  Schwab, 

Charles  D.  Loverich,      William  C.  Sturges. 

A.  A.  RAVEN,  President. 

F.  A  PARSONS,  Vir.e-Pres'l. 

CORNELIUS  ELDERT,  2d  Vice-Pr*t. 

THEO.  P.  JOHNSON,  3d  Vice-Pres'l. 


%x\xst  (tiompunizs. 


GIRARD      TRUST 
COMPANY. 

CAPITAL,  $2,500,000.  SURPLUS,  $7,500,000. 

Chartered  1836. 

Acts  as  Executor,  Administrator,  Trustee, 

Assignee  and  Receiver. 

Financial  Agent  for  Individuals  or 

Corporations. 

Interest  Allowed  ou  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  of  Corporation  Mortgages. 

Depositary  under  Plans  of  Reorganization. 

Registrar  and  Transfer  Agent. 

Assumes  entire  charge  of  Real  Estate. 

Safes  10  Kent  in  Burglar-Proof  A'anlts. 


E.  B.  Morris.  President. 
W.  N.  Ely,  1st  Vice-President. 
A.  A.  Jackson.  2d  Vice  President. 
Charles  J.  Rhoads,  Treasurer. 
Edward  S.  Page,  Secretary. 
Geo.  Tucker  Bispham,  Solicitor. 


MANA 

Efflingham  B.  Morris, 
John  A.  Brown  Jr., 
Benjamin  \V.  Richards, 
John  B.  Garrett, 
William  H.  Jenks, 
William  H.  Gaw, 
Francis  1.  Gowen, 
Geo.  H.  McFadden, 
Henry  Tatnall, 
Isaac  H.  Clothier, 


GERS: 

Pemb.  S.  Hutchinson, 
Thos.  DeWitt  Cnyler. 
C.  Hartman  Kuhn, 
James  Speyer, 
Richard  A.  McCurdy, 
George  G.  Haven, 
Augustus  D.  Juilliard, 
Edward  J.  Berwind, 
Randal  Morgan. 
Edw.  T.  Stotesbury. 


N.  E.  Cor.  Broad  and  Chest  11 11 1  Streets, 
PHILADELPHIA. 


MANHATTAN 
TRUST  CO. 

WALL  8T.    cor.  NA8SAU    NEW  YORK. 

Capital,  Surplus  &  Undivided  Profits, 

$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURY,  President. 
AMOS  I EFRENCH,  ,  Vice-Presidents. 

W.  N.  DC  ANE,  3d  Vlce-Pres.  and  Treas. 
C.  H.  SMITH.  Secretary. 

E.  A.  SKINNER,  Asst.  Secretary. 

F.  DWIGHT,  Trust  Officer. 

DIRECTORS,  1903. 
Francis  R.  Appleton,  James  J.  Hill, 
Angast  Belmont,  Daniel  S.  Lamont, 

George  V.  Baker,         J.  II.  I.utliam, 
a  .  W.  Cannon,  Oliver  H.  Payne, 

ft.J.Cassatt,  E.D.Randolph, 

R.  J.  Cross,  Grant  B.  Schley, 

H  adulph  Kills.  James  O.  Sheldon. 

Idm  T.  French,  John  I.  Watcrbury. 

John  Kean,  R.  T.  Wilson. 


Otis,    Wilson    &    Co., 

BANKERS, 

183-184  La  Salle  St..  "The Temple,"  Chicago. 

8  Congress  St.,  Boston. 

r.  BALERS   IK 

High-Grade  Investment  Bonds. 

Including  entire  issues  of 

Ifi uuiclpalltles,  Railroads,  Street 

Hallway*,   Lighting  and 

Power  Companies. 

Specialists  In 

Foreign  Government,  State  and  City 

Bonds,  principally  MEXICAN 

and  GERMAN  issue*. 
List  of  current  offerings  on  application. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

Unlisted  Stocks  and  Bonds. 

Also  Old  Defaulted  RR.  Bonds. 

DAVID  PFEIFFER,  18  Wall  St 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE.  Vice  President 

A.  TJHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Secy  &  Trust  Officer. 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING. 
MAX  PAM, 
CHAS.  T.  BOTNTON, 
CHARLES  DEEKING. 
P.  A.  VALENTINE, 


FRANK  «.  LOWDRN, 
HARRY  RUBENS, 
GRAEME  STEWART, 
THOMAS  R.  LYON. 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  (lermanZStreets, 
RALTIMORE. 

CAPITAL,  •    -    $2,125,000. 
SURPLUS,-    ■;  $2,437,500. 

A  Legal  Depository  for  Court  and  Truit  Fundi. 

SAFE  DEPOSIT  BOXES.  ..FOR  RENT. 
Acts  as  Financial  Agent  for  StJfteT.  Cities.  Towns. 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deed* 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons. 
Interest  and  dividends. 

.1.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT.  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treas. 

DIREClOItS: 

Wm.  A.Marburg,  J.Willcox Brown,  J.  A.  Tompkins, 

H.  J.  Bowdoin,  B.N.Baker,  -  Mandelbaum, 

Leopold  Strouse,  Fred'k  W.  Wood,  J  ohn  Pleasant*. 

Henry  Walters,  Andrew  D.J  ones*  J.  L  Blackwell, 

W.  B.  Brooks  Jr.,  JoBhua  Levering*  Geo.C.  J  en  km*. 

Lloyd L.  Jackson,  James  Bond,  John  8.  Wilson 

H.  A.  Parr,  J.  D.  Baker,  J.  8.  I.emmon, 

Clayton  C.  Hall,  G.  A.  von  Lingen,  L.  F.  Loree. 


CAPITAL,  $2,000,000. 
SUEPLUS   &  PROFITS,   $4,289,362  59. 

Fidelity  Trust  Company 

Philadelphia. 


J.  Wm.  Mlddendorf ,  Pres     A.  H.  Rutherf  oord.Trea*. 

R. L.  Williams, Vlce-Pres   H.  P.  Page,  See.4  Auditor. 

E.  0.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

■XBCUTIVB  OfflOM: 
CONTINENTAL    TRUST    BUILDING. 

BALTIMORE,  MD. 

Finances.  Builds,  Purchase*  Electric  Railways, 
Electrto  Lighting  Properties,  Waterworks,  lee 
Plants,  etc.  Examinations  made  and  report*  fur- 
nished on  all  classes  of   ndustrlal  properties. 

Correspondence  Solicited. 

The    Investment    Company 
of   Philadelphia. 

North  American  Bldg.,  Philadelphia. 

Capital  Stock  ...       S4.000.000 

Murplao  and  Undivided  Profits   81,000,000 

Thi*  Company  undertakes  the  negotiation  and 
issue  of  loans  and  oapltal  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Heal 
Estate  security. 

Under  its  charter  rights  It  will  aot  as  Tru*tee, 
Agent  or  Manager  for  the  oontrol  of  corporation*  or 
for  the  construction  of  public  or  private  work*. 


Entered  according  to  Aot  of  Congress,  in  the  year  1902,  by  the  William  H.  Dana  Company,  in  Tlie  office  of  the  Librarian  of  Congress, 
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CLE  A  PINGS— FOR  SEPTEMBER  1902  AND  1901 
ALSO  SINGF1  JANUARY  t,  1962  AND  1901. 


Clearings  at 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buflalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Binghaniton 

Greensburg 

Chester 

Frederick 

Total  Middle.. 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Pall  River 

Lowell 

New  Bedford... 

Holyoke 

Total  N.Eng.. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Columbus 

Milwaukee 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids... 

Dayton. 

Evansville 

AkTon. 

Springfield,  111... 
'ioungstown..... 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  Ohio 

Bloomington 

Quincy 

Manstield 

Jacksonville,  111. 
Jackson,  Mich... 
Ann  Arbor 

Total  M.  West. 

San  Francisco... 

Los  Angeles 

Salt  Lake  City... 

Seattle 

Portland 

Spokane  

Tacoma 

Helena  

Fargo 

Si"ux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Colorado  Springs 

Wichita 

Fremont 

To.  other  West 

St.  Louis 

New  Orleans  . 
Loui-ville  .... 

Houston 

Galveston.... 
Richmond.... 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth... 
Birmingham  . 
Little  Rock... 

Knoxvilie 

Macon 

Chattanooga 

Jacksonville,  Ha 

Total  South  . . 

Total  all. 

Outside  N.  Y 

Montreal 

Toronto 

Winnipeg 

Halifax 

Vancouver 

Hamilton 

St.  John. 

victoria 

_  Total  Canada. 


September. 


1902. 


6,804,578.787 

462.011.681 

1S0.476.006 

102,581.830 

[40,001 

18.338 

1 1,288,732 

9.100.149 

5,254,177 

5.416,321 

4,880,87; 

1.502.100 

1,803.438 

1,449.154 

747,881 


7,033,399,235 

17.91 

25.7is.400 

10,512.605 

7,198.208 

5,656.198 

5,7  i 

5.617.630 
3,780,073 
2,069.344 
1.914.154 
1.639.047 


5SS.253.029 

671514.358 

91.3S0.500 
72.2! 

37,243.059 

37.ls5.500 

28,520,796 

21,625.621 

1  i. 979.159 

13,292.340 

7.073.113 

5,856,350 

4.519,544 

8,796,100 

2,808,333 

2390,613 

2.039.178 

1,998,864 

1377,000 

1,C 

1,483.692 
1,2 

1.147,102 
827,407 
93  1.231 
695,210 
305.192 


1,025,062,910 

119.303,264 

19.706,747 

12,496,126 

18,879,420 

14,674.10(1 

7368,503 

14,709 

2,500,000 

1.1153.203 

1,005.121 


204,131,193 

86.475.920 

67,787.850 

30.030.8b9 

23,78]  .22- 

18,745,461 

19.Ki5.814 

8,343,310 

6,609,478 

6,028,242 

4.416,579 

2,551,178 

2382,194 

584,262 


277,602,390 

194  017,854 

4S.274.39S 

•60,106 

30.345,699 

19,788.500 

16.595,770 

18,093,746 

11.S89398 

10.956,074 

7.590.399 

5,8  4,1,79 

9,997,345 

5,702.20 
4,434,51 
U.,399 
3,862,887 

3,352.000 
2,458,1  ■" 


487,810.358 


10,166,919,721 


3,36^,340.934 

100.015,19 

.'  11,758 

163,307 

110,680 

5,497,802 

3,612,325 

3.847,800 

15.870 

205,994,799 


1901. 


5,047, 134,549 

387,249.591 

188.831 .261 

82395.321 

24,587,458 

9,590. Si  13 

11,787,617 

7,388391 

5.158,119 

4.237,491 

3,918.818 

1.352.400 

1.600,841 

1,215,086 

678.463 


5,727, 076. 294 

515,022,871 
24.216.000 
9.986,883 
6,724,1  10 
5,369,648 
6,i  155,283 
5.200.189 
3,299,155 
1,980,496 
1,624,453 
1,184.964 


581,513,782 

614,961,004 

76,483.400 

53,544.072 

44,968.013 

24,983,000 

26,437.177 

16,142,605 

9,378,206 

10.643.890 

5,101,375 

4,656,614 

3,399. S27 

2.231.900 

2,35;  ,451 

1,987.418 

1,638,838 

1,895,483 

1,226,936 

1.316,237 

1,156,372 

1,103.521 

950,939 

183,855 

752.456 

555,498 

302.235 


902,353,323 

02.166.24f' 
12,131.036 
14,112,912 
18,133,420 

10.941,-  56 
4.878.51 
5,252,835 
2,475,670 

1.719. 1S5 

968.98S 


157.7SO.oiio 

75,528,146 

57.749,509 

25,472,375 

19.923.437 

18,799.931 

19.146, 13S 

7468,289 

5,151,979 

4.538,305 

4,517,844 

4,330,460 

2,288,842 

639.3:48 


245,254,593 

174.667.688 

34,929,902 

34,795,670 

22,444,417 

13.883,750 

13.534,540 

18,983.638 

8,533,585 

7388,869 

5,752,732 

4,940.110 

3,809,971 

6,238,386 

3,279,408 

2,086.809 

2,442.740 

2,382,000 

1,977,343 

1,293,363 


857,878,816 


7,971.256,868 


2,924,121,819 

73^368,856 

51,828,670 
10,314,335 
6,681.465 
4,215,610 
3,178,526 
3,394.70 
2,133,392 


155,110,561 


In.  Or 
Dec. 


+  33-3 

40-5 
--63 

--5-S 
--7-0 
--53 
—4-6 
+8'0 

+14-6 
+4-5 

+  180 

4384 


+1* 

+92 
+29-0 
+35-0 
—172 
-H8-9 

+7'9 
4-34-0 
+384 
--24-9 
-3S-7 
--25-8 
--329 
--25  3 
--19-1 
-  -20-3 
--24-9 

+5-4 
--530 
--25-1 
--28-3 
-13-9 
—207 
+350' 
-r-24'9 
+25'2 

+10 


+13- 


+13* 

--11-4 
38-2 
4-13-4 
--35-2 
--42-5 
+22 '6 
--39-4 
--393 
-  -500 
--31-9 
--18-9 
--162- 

— 8-6 
+35-2 
--50-6 
--58-1 
440-7 
-t-24-3 

—1-4 


+22-1 


+27-5 


+  15-0 

+36-3 

4-31  •( 
4-51-0 

+1-9 
+30-4 
4-13-8 
4-13-3 

+8 


Nine  Months. 


1902. 


s 

56,126,037,839 

4.814,284,802 

1,610,724,559 

901,366,864 

219.0S0  169 

188,632,770 

128,274,37 

102,117,520 

53,678,725 

49.so2.224 

42.894,582 

18,804,500 

15,636.92 

13,335.134 

6,340.43s 


63,736,011,430 


5.124,423 
257,328 
105,421 
66,286 
60.417 
62,871 
53,657 
36,918 

21,008 
19,955 

14.80(1 


5,823,097. 


114 

soo 

195 
022 
:;44 
773 
190 

113 

97 

946 

453 

92, 


6,215 
801, 

567. 

390 

300 

256 

193 

102. 

109. 

60. 

55 

43. 

25 

23 

22 

19 

20. 

18, 

14 

14 

12 

10 


287,03s 
509,100 
643,512 
837.539 
329,200 
413,205 
221.756 
692,617 
198,052 
035.610 
587,481 
997.435 
391.600 
473,609 
834.485 
060.026 

694,6  7s 
362.924 
897.301 
214,419 
586,318 
074,121 
946.235 
682.561 
027,873 
139,987 


9,304,339.015 


976. 

178, 

126, 

133 

105. 

60 

49 

21 

15 

9 


854,569 

557,778 
131.624 
622,406 
141,173 
485,203 

157,508 

448,47? 
727.450 


1,676,361,622 

711,616,258 

479,644,878 

266,616,854 

206,039,559 

175,731,597 

170,045,456 

78,198,340 

59,394,134 

49,775,095 

40,999,046 

24,526,802 

22,489,708 

6,356,979 


2,291 ,429,366 


1.884, 

472, 

371, 

208. 

132 

158, 

119 

111 

88. 

65 

54, 

46 

53 

40 

32 

28. 

24 

20. 

14 


364,469 
771,642 
978,778 
368,559 
782,500 
876,209 
786,749 
944,999 
104,903 
021,304 
561,716 
675,383 
232,380 
555,703 
328,192 
976.303 
913.000 
166,688 
258.004 


3,929,697.476 


86,760,937,436 


30,634,899,59; 

810,969,237 
600,616,480 
120,362,573 

65,981,072 
39.606,276 
83,137,629 
30,750,210 
20,536,402 


+32-8  1,721.959.879  1.366.888.03 


190L 


60,793,266,839 

4.059,988,224 

1,544,727,090 

897,255,580 

222,589.892 

105,046  741 

116,647,085 

87,357,142 

50.201.09:: 

44,605,980 

38,728,056 

14.471.soo 

14,283.730 

11,787,644 

5.820.45? 


68,004,728,759 


,403.433 
252,080 
101,417 
60,177 
54,202 
56,848 
48,495 
30,675 
21.8' 
17,009 

13,352 


.583 
200 
789 

070 
27s 
873 
8  15 
,911 
.706 
161 
,139 


0,060.559,361 

5,030,125,144 

728.771,250 

522,179.261 

398,444,201 

240,137,200 

235,867,452 

145,519,587 

87.715,089 

S9.O40.802 

51,542,529 

15,118,949 

36,981,433 

81,908,200 

19,961,581 

16,296,644 

15,934,944 

19,371.119 

12,975,251 

13,105,465 

11,967,349 

10,158,529 

10,841,758 

2,170.:  86 

6,4,77,522 

5,566.734 

2,708,290 


8,380,682,724 


844 

115 

130 

97, 

82 
40 
42 
25 
12 


507,380 
017.983 
172,618 
?53,282 
059,865 
068,025 
992.493 
671,677 
600.952 
903,638 


1,398,810,913 


878,425 
339.030 
430.303 
782,180 
388,432 
887,992 
208,237 
396,858 
332,838 
558,682 
359,156 
541,371 
793,166 

2,074,899,070 


665 

394 

241 

179 

174 

168 

61 

47 

41 

38 

35 

20, 


1,637, 

406 

344. 

151 

130 

148, 

122 

105 

78 

57 

52 

43 

53 

33 

22. 

23, 

23. 

17. 

Hi 


487,743 
313,190 
235,172 
642,050 
526,250 
423,398 
666,413 
126,6,6 
681,188 
294,689 
391,057 
713,740 
,681,715 
729,001 
503,608 
718,663 
948.  O0O 
082,264 
812,874 


In.  or 
Dee. 


—1-6 

+320 

4io-o 

+  1611 

+6-9 

+  11-7 

4-W8 

—4-6 

+95 

+131 

+8'9 


—  6-3 

—5-2 
+17 
+3-9 

+10-2 
115 

--10-li 

loo 

20-3 

-4-0 

+  16-7 

4lO!) 


—39 


+11-0 


+19-8 

+6-9 
+21-6 
4l04 
+14-6 

+0-8 

4-0-7 
+278 
425-3 
4204 

+6-3 

-  :;o-6 
+94 

4o-7 


3,459,927.091 


89,379,565,118 


28,586,298,271) 


+104 

+151 
+11V4 
+8-1 
+374 
+1-7 
47-0 
0-3 

+0'5 
+19-7 
4l3-5 

+8-8 

-08 
+20-2 
443-6 
422-2 
48 
+  1  si 
420-7 


+136 


—2-9 


650.512. 

455,643, 
783  16 
64,642, 
34,007, 
30,54  7. 
29,849. 
23,34:;. 


117 
038 

799 

20: 

2711 

876 

507 

864' 


it 


+7-2 

24-7 
3P8 
j-53-6 
+2-1 
+16-5 
+8-5 

4s-o 

4-12-0 


-26'0 
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VW  Table  Clearings  by  Telegraph  on  page  709 


Week  endinij  September  27. 

Clearings  at — 

1902. 

1901. 

inc.  in 
Dec. 

1900. 

1899. 

,8 

$ 

% 

$ 

$ 

New  York 

1,748.296.320 

1,314.026,307 

+33-0 

836,384.301 

719,261,102 

114,257.284 
45,368,521 

109,217,089 
40,434,751 

446-2 
+12-2 

9:;, 370,348 
28,135,721 

85,228,796 

1'ittsburg 

28.776,324 

Italtimore 

22,580,708 

21.380,600 

+5-7 

18,i:;s.99(i 

18,163.360 

5,59  7.626 
3,053.819 
3,269,89? 
2,11S,739 

1,228,702 

6.266.259 
2,54:1,694 
3,309,960 
1.805.697 
1,092,273 

—10-7 

+19-9 

—  1-2 

+171 

+  12-5 

4,817,794 
1  885,975 
2,610,471 
1,629,111 

935,104 

5,157.377 

2.047,379 

2,523.106, 

1.085.263 

Syracuse  

6,23,549 

1,217,639 

1,231.281) 
334.000 
331,049 
381,637 
981,616 
703,195 

1,302.921 
1.011,350 
381,800 
806,875 
372,729 
590,111 
885.631 

—6-5 

+217 

—124 

+7-9 

—24 

+66-3 

1,225,895 

924.136 
M18,000 
2  ,7,868 
310.884 

1,115,872 

804,878 

277,000 

275  ooo 

250,000 

» 

-20  0 

Total  Middle 

1,950.953,038 

1,504,910,547 

1-29-6 

99(1,954,705 

1,489,857.075 

128,349,566 
6.449,300 
2,392.29? 
1,642.314 
1.229,529 
1,346,668 
1385,863 
896,719 
446,580 

188,145.728 
6,003.100 
8,569,582 

1,712.669 
1.340  254 
1,491,2s:; 
1,180,342 
754,880 
495,267 

-71 
+7-4 
—6-9 
—41 
—8'3 
-99 

+S-9 
+18-8 

-9-8 

105,130,703 
5,:. 7.  ,300 
1,973.081 
1.331,000 
1,009.717 
1,102,426 
1,002,211, 
904.463 
438,357 

128,153,800 

5,702.200 

2,248,710 

1,490.460 

1.:,  96,876 

1,117.344 

1,823,358 

940.023 

607,530 

339,985 
391.033 

422.489 
313.66? 

-19-5 
+24-7 

467,362 
278.057 

403,745 

350.000 

Total  New  England. 

144,769.854 

154,432,291 

—6-3 

110.070,682 

143,734,046 

Chicago 

163,217,531 

153,426,149 

+6-1 

121,055  389 

130.465.720 

Ci  ncinnati 

21,560,050 

17,032.150 

+26-6 

12,470,500 

13.082,550 

7,706.416 

17,131,968 

7.152.876 

9,670,300 

11.698.031 

14,03:;, 648 

6,524,306 

6,519.200 

-34-1 
+22-1 

+  9(1 

7,176,210 

10.428.709 

5,254,697 

4,021 .800 

7,106.100 

11,451,896 

5,250,619 

I-48-11 

4,961,600 

4,834,932 

2,966.337 
2,916.703 
1,489.826 

3.917,092 
2,586.3  ?-' 

2,301,021 
1,132,922 

-23-4 

-14-7 
-23-5 
1-31-5 

8,838,603 
8,264,399 

2,073,212 
1,189.920 

2.973,377 

2.044.940 

1.828,313 

Urand  Rapids 

1.127.147 

l>avton 

1,225.512 

1,195,422 

+2-5 

1,067,553 

874,319 

994.064 
557,892 
591.378 

849,563 
508,210 
518,056 

+171 

+9-8 

+14-2 

+20-9 

834,374 
300,243 

351,669 

923,192 

332,230 

439,384 

Lexington 

433,616 

358,509 

7399,401 

275,441 

623,600 
450,322 
444,862 

575.000 

395,386 
316,201 

+8-5 

470,700 
351,694 
270,032 

350,000 

j 

-13-9 
-40-5 

305,598 

Kuckford 

287,324 

Springfield.  O 

324,136 

278.524 

-I0o 

261,865 

267.182 

420,042 
206,121 
237,948 
275,178 
150,000 
67,157 
176,858 

270,000 
140,578 
209,492 
273,683 
138.023 
88,450 
60,000 

-555 
-466 
-136 

246.735 
119,642 
210,000 
218,820 
115,304 

50.000 

211,561 

169,238 

lilooralngton 

+0-5 

+8-7 
—24-1 

+194-7 

Total  Mid.  Western 

245.825.620 

225.404.988 

+9-1 

174,592,031 

184.727,793 

San  Francisco 

25,852,501 

22,049,978 

+172 

21,610,590 

20,356,109 

Salt  Lake  City 

2,450,923 

3,494,619 

—300 

1,948,408 

4,209.804 

3,518,029 
4,461,263 
£282,735 

2.864,254 

2,983,099 
3,471,378 

-22-8 
-495 
-234 

2,482,996 
2,023,743 
3,011.895 

1.749.007 

Los  Angeles 

1,647.956 

Seattle 

3.443,899 

Spokane 

1,829,846 

1,285,212 

-423 

1,026,919 

1,262.840 

Tacoma 

1.469.371 

1,252,090 

-17-3 

1,174,854 

1,189.775 

Helena 

:, 82.4.89 

551,182 

—30-6 

550,775 

591,009 

Fargo 

456,780 

424,591 

+7-6 

305,852 

250,000 

Sioux  Falls 

210.946 

221,392 

-^•7 

122.232 

120.000 

Total  Pacific 

44.914,383 

38  597.790 

+164 

34,257.763 

34,819.719 

Kansas  City 

20.833,621 

20,115,855 

+36 
+23-9 

14,638,107 

15.693.360 

Minneapolis 

18,852,953 

14,977,481 

11,022,290 

14,368.948 

Omaha 

7,564,146 

0.647,971 

4-13-8 

6,363,696 

7,439,370 

St.  Paul 

5,685,778 

5,8.(6.582 

427-8 

5,166.087 

4.997.366 

Denver 

4,403,299 

4,900.728 

—10-1 

3,727,385 

4,000,650 

St.  Joseph 

4,351,228 

5.016,713 

—13-3 

3,789,043 

3,596,080 

Des  Moines 

1,774,468 

1.783,610 

—0-5 

1,319,732 

1.356.407 

Davenport 

934,529 

1,034,678 

—9-7 

806.190 

691,192 

Sioux  City 

1,721,004 

1.398,041 

+23-2 

1,246,198 

1,235,233 

Topeka 

1,336,524 

1,235.193 

+0-5 

1,000,481 

479,246 

Wichita 

552,966 

550,436 

491,328 

489,522 

Fremont  

127,912 

161,809 

—209 

129,038 

177,693 

Colorado  Springs 

640,531 

1,600,508 

—60-0 

Total  oth^r  West'rn 

68,833,181 

65,259.605 

+5-5 

49.699,575 

54.524,947 

St.  Louis 

43,282.317 

42,362,535 

+2-2 

30,172,408 

30,911.483 

New  Orleans 

11,710,004 

9,394,824 

-24-6 

11,111.581 

9,190,615 

Louisville 

9,696,317 

8,305,099 

-16-7 

6.290,514 

7,780,939 

(Jaiveston 

5,294.000 

4,081,500 

-29-7 

2,031.500 

5.181,575 

Houston  

7,985.399 

6,239,681 

-28-0 

6,746.331 

5,007.764 

Savannah 

4,562,820 

3,907,512 

-16-8 

8,616,041 

2,834.706 

Richmond 

3,960,248 

8,591,603 

-10-3 

2,5:15.554 

3,802,370 

Memphis 

3,431  998 

2,280,737 

-50-5 

2,672.814 

2,329,433 

Atlanta 

2,674.989 

1,780,391 

-50-2 

2,003.373 

1,516.365 

Nashville 

1.704,469 

1,387,858 

-22-8 

1,204.087 

1,174,007 

Norfolk 

1,230,266 

1,284,250 

—4-2 

1,376,233 

1.105,955 

3,018,289 

1.254,271 

+140-6 

2,609.687 

1,376,047 

Knoxvilie 

910,862 

694,507 

+31-1 

699,538 

477,031 

Fort  Worth 

1,296,145 

1,430,369 

-94 

675.000 

597.794 

Birmingham 

1,223,361 

885,237 

-382 

898.840 

639,054 

Mncon 

826,000 

646,000 

-27-9 

733.000 

630.000 

Little  Rook 

950,000 

546,728 

-73-9 

548.731 

374.777 

Chattanooga 

495,091 

442.158 

-12-0 

492.866 

340.995 

Jacksonville 

295.631 

250.000 

-18-2 

163,576 

206.170 

Total  Southern 

104.548.206 

90,765,260 

+15-2 

81.572.674 

74.907,080 

Total  all 

2.559,844,282 

2,079371.481 

+231 

1.450,196.648 

1,995.861.876 

Ontside  New  York. . 

811.547.962 

765.344.234 

+6-0 

613.812,347 

665.823.591 

Montreal 

22,123,000 

16.732,659 

17,527,440 
11.459,729 

+26-2 

4-46-0 

14,015.254 
9,652.392 

15,147,587 

Toronto 

10,155,064 

Winnipeg 

3,557,402 

3,098,442 

+14-8 

1,832.952 

2.145,618 

Halifax 

1,674,660 

1,779,980 

-59 

1,500,000 

1,370,171 

Hamilton 

866,289 

741.221 

+10-9 

706,957 

735.850 

St.  John 

860,208 

849.727 

+0-2 

751.214 

732,698 

Victoria  : 

511.544 

510.509 

854.095 

710  974 

Vancouver 

1,387,116 

959,968 

+44-5 

1,040,674 

1,002,147 

(.mebec 

1,414.074 

1,704.294 

—170 



• 

Ottawa 

1.680.224 

1 .81 7,355 

— 7  "5 





Total  Canada 

50.807.176 

40.448.667    +256 

30.359.5J8 

32.000,111 

700 
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|V0L.  LXXV. 


THE  FINANCIAL  SITUATION. 

Secretary  Shaw  has  turned  out  to  he  somewhat  of  an 
iconoclast.    He  started  off,  in  his  efforts  to  deal  with 
the  present  crisis, which  excessive  Government  revenue 
was  chiefly  instrumental  in  creating,  by  seeking  a  cor- 
rective along  the  old  lines.     The  first  essay  was  the 
purchase  of  bonds;  that  remedy  it  was  soon  found  had 
been  exhausted  before  he  took  office.  He  then  changed 
to  a  deposit  of  surplus  revenue  in  national  banks  with 
Government  issues  as  security;  this  method  was  pur- 
sued until  a  dearth  of  bonds  at  the  depositary  cities 
became  evident,  and  thereafter  was  further  pushed 
until  every  institution  in  the  national  system  having 
unpledged  bonds  had  its  corresponding  deposit.  Thus 
one  after  another  he  tried  all  the  old  devices,  follow- 
ing up  each  through  every  ramification  that  ingenu- 
ity could  suggest  until  forced  to  acknowledge  that 
those  measures  for  restoring  to  the  channels  of   com- 
merce the  money  withdrawn  by  the  Government  were 
wholly  inadequate,  and  well  nigh,  if  not  absolutely,  ex 
hausted  ;  at  the  same  time  Government  surplus  revenue 
was  continuing  to  add  to  the  pile  of  currency  in  the 
Sub- Treasury,  and  thereby  further  to  deplete  bank  re 
serves.     At  this  junoture  came  the  monetary  crisis* 
To  put  a  correct  construction  upon  what  was  done  by 
the  Secretary  when  this  development  of   the  forces  in 
operation  took  place,  it   muBt  be  borne  in  mind  (1) 
that  the  industrial  situation  was  sound,  but  that  the 
monetary  condition  and  prospect  were  threatening. 
(2)  that  the  crisis    was    not  natural  but   artificial, 
being  the  direct  result  of  the  Government  Sab-Treas- 
ury arrangements;  (3)  that  the  operations  of  that  sys- 
tem were,  as  stated, continuing,  and  if  allowed  to  pro- 
gress would  speedily  involve  all  business  interests; 
and  (4)  that  with   money  at  20  per   cent  foreign  ex- 
change showed  no  evidence   of   a  relief  through  gold 
imports,  rates  even  rising  instead  of  felling. 

At  this  juncture  of  adverse  Ir>fluences,what  has  the 
Secretary  done?  According  to  our  view  he  has  shown 
great  common  sense,  although,  as  we  said  above,  he 
has  given  evidence  of  being  something  of  an  iconoclast 
by  antagoczing,  if  not  shattering,  cherished  beliefs. 
There  are  a  good  many  in  conservative  classes  who 
have  felt  that  the  25  per-cent  requirement  on  deposing 
was  an  arrangement  not  to  be  violated  under  any  kind 
of  pressure.  Others  have  believed  that  it  furnished  a 
fund  for  use,  though  only  in  an  emergency;  and  this 
latter  view  bad  become  the  prevailing  idea  in  monetary 
circles.  Bat  Mr.  Shaw  has  concluded  that  Government 
deposits  for  which  the  United  States  Treasurer  al- 
ready holds  Government  bonds  as  security  can  be 
deducted  in  making  up  net  deposits  if  he  so  orders; 
that  the  law  admits  of  that  construction,  and  that  it 
is  desirable  to  relieve  Government  deposits  from 
the  reserve  requirements;  hence  he  so  rules. 
Almost  any  one  acquainted  with  the  situation 
will  accept  that  action  as  being  under  the  circum- 
stances highly  commendable.  A  man  of  straw  would 
not  have  had  the  courage  to  make  so  radical  a  change, 
but  though  radical  It  is  no  doubt  right.  It  will  stand 
the  ordeal  of  future  discussion  and  while  done  to  meet 
an  emergency  will,  we  oelieve,  become  the  permanent 
practice  of  the  Government.  It  is  along  step  towards 
a  freer  banking  system. 

We  hold  the  same  opinion,  too,  with  relation  to  the 
other  important  innovation  Secretary  Shaw  has 
adopted.  Indeed,  during  the  years  that  are  past  we  have 
often  in  our  articles  with   relation  to  an  amendment 


of  the  Sab  Treasury  law  proposed  the  change  in  the 
statute  with  reference  to  taking  securities  other  than 
United  States  bonds  for  Government  deposits,  which 
has    now  been  put  in  praotice.    We   hardly  think 
though,  that  the  provision  as  it  stands  to-day  extends  to 
the  Secretary  the  right  to  take  of  banks  other  security 
than  Government  bonds.    We  stated  our  views  on 
that  point  in  this  column  two  weeks  ago  (Chroniclj, 
Sept.  20,  page  578).    At  the  same  time,  as  it  was  an- 
other statute  (the  Sub-Treasury  law)  which  produced 
the  emergency  and  was  on  the  point  of  doing  much 
greater  mischief,  the  action  taken  would  in  public  esti- 
mation certainly  be  justified, and  Mr.  Shaw  has  shown 
himself  clever  enough  to  see    his   opportunity  and 
assume  its  responsibility.     We  hope,  and  there  is  we 
think  good  reason  for  a  belief,  that  this  transaction 
will  lead  to  a  change  in  the  law.    It  will  be  noticed  that 
the  Secretary,  while  saying  he  will  take  seourlty  other 
than  Government  bonds,  has  quite  narrowly  limited 
the  present  proposal.    So  far  as  he  has  gone  as  yet,  he 
has  merely  "authorized  the  substitution  for  the  2  per 
cent  bonds  now  held  as  security  for  deposits  of  Govern- 
ment money  of  such  security  as  savings  banks  are  per- 
mitted to  invest  in,  at  a  sufficient  margin,  upon  con- 
dition that  circulation  Is  taken  out  to  the  fall  value 
of  the  bonds  thus  released."    On  another  occasion  he 
has  said,  "  I  will  not  take  a  bond  that  has  not  stood 
the  test  of  a  panic,  and  that  is  not  as  good  in  London 
as  it  is  here."    Then,  again,  he  adds  that   "a  reserve 
must  be  carried  against  deposits  secured  by  other  than 
Government  bonds."    These  limitations,  it  will  be  ob- 
served, do  not  put  any  limit  to  the  principle  involved. 
If  bonds  other  than  Government  bonds  can  be   taken 
for  deposits  in  the  way  adopted,   they  can,  if  the 
occasion  makes  it  appear  desirable,  be  taken  for   all 
deposits. 

There  is,  though,  one  adverse  influence  that  Is  likely 
to  keep  the  money  market  sensitive  for  the  present  at 
least,  from  which  no  relief  has  been  suggested,  and 
none  can  be;  indeed,  the  lower  rate  of  interest  pro- 
duced through  the  Secretary's  devices  has  a  tendency 
to  aggravate  this  situation.  We  of  course  refer  to 
the  upward  tendency  of  our  foreign  exchange  rates 
and  of  the  less  favorable  condition  of  our  foreign 
trade  balance.  We  are  importing  foreign  goods  in 
much  larger  amounts  than  a  year  ago;  iron  and  steel 
have  long  been  conspicuous  in  that  way,  and  coal  has 
more  recently  become  prominent.  Besides  these  arti- 
cles, the  large  demand  and  high  prices  of  all  commodi- 
ties are  increasln g  gon eral  merchandise  Imports.  0 a  the 
other  hand  exports  are  smaller  than  a  year  ago,  spec- 
ulation and  consequent  higher  prices  checking  their 
outflow.  When  to  these  facts  we  add  the  higher 
official  minimum  rate  for  money  in  London,  it  can 
be  no  surprise  that  the  prospective  gold  flow  has  shown 
a  tendency  to  change  from  an  import  to  an  export 
movement.  What  will  be  the  actual  outcome  we  can- 
not of  course  say.  To-day  it  certainly  looks  as  if 
shipments  of  that  metal  would  be  an  early  event. 


The  ccal  strike  has  reached  such  a  pass  that  the 
public  is  getting  to  feel  more  and  more  that  the  dis- 
grace of  its  continuance  rests  wholly  upon  the  officials 
of  Pennsylvania.  There  are  plenty  of  men  to  man 
the  mines  who  want  to  work,  but  they  are  afraid  to 
do  so  because  if  they  do  their  lives  and  the  lives  of 
their  families  will  be  in  danger.  They  have  good  reason 
to  be  afraid  because  a  daily  incident  is  that  among 
the  men  who  seek  work  now,  some  who  attempt  it  are 
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maimed  and  killed,  while  their  homes  are  also  in- 
jured and  their  families  persecuted.  Aside  from 
these  brutal  acts  which  the  State  permits,  by  not 
using  force  enough  to  prevent  them,  there  is  a  large 
body  ef  men  who  are  anxious  to  work,  but  by  these 
armed  mobs  are  prevented  from  getting  work.  It  is 
hardly  necessary  to  say  that  every  individual  has  the 
right  to  work  and  the  right  to  call  upon  the  State  to 
defend  him  in  the  exercise  of  that  privilege.  The 
whole  power  of  Pennsylvania,  and  so  far  as  necessary 
of  the  Nation,  should  be  brought  into  the  service  of 
restoring  order,  stopping  acts  of  savagery,  and  giving 
every  person  who  desires  work  the  liberty  to  exercise 
that  right  unmolested. 

There  is  also  another  great  wrong  for  which  this  lax 
way  of  handling  the  situation  is  accountable.  An 
enormous  number  of  poor  men  and  men  of  moderate 
means  are  in  great  distress  because  they  cannot  buy 
coal,  and  because  every  day  the  strike  is  continued 
makes  it  less  likely  that  they  can  get  their  winter's 
supply  at  a  price  they  can  afford  to  pay.  B  sides  all 
this,  even  if  the  strikers  were  seeking  their  object  in 
a  peaceable  way,  they  could  not  gain  public  sympathy 
in  their  endeavor  because  they  have  no  excuse  for 
leaving  their  work,  and  because  if  they  could  secure 
what  they  are  seeking  they  would  simply  cripple  all 
our  industries.  We  need  not  repeat  our  reasons 
for  these  statements.  They  have  been  given  so  of  cen 
that  there  is  no  need  for  a  repetition.  It  is  well 
enough  to  add,  however,  that  the  consultations  a 
Washington  and  elsewhere  about  how  to  settle  the 
strike,  of  which  we  are  haviDg  another  instance  this 
week,  have  become  extremely  tiresome.  We  trust  the 
current  effort  may  be  as  successful  as  its  promoters 
anticipate;  but  the  movement  looks  to  us  as  having 
been  ill  judged — more  likely  to  defer  a  settlement  of 
the  controversy  than  to  hasten  it. 


The  continued  activity  of  trade,  together  with  the 
increase  in  Stock  Exchange  speculation,  is  again 
swelling  the  volume  of  bank  clearings  to  unusual 
figuree.  Daring  the  first  six  months  of  1902  the 
totals  of  clearings  fell  much  below  the  figures  for  the 
corresponding  period  last  year,  mainly  on  account  of 
the  smaller  transactions  on  the  Stock  Exchange. 
The  last  three  months,  however,  the  returns  have  been 
recording  gains  and  these  gains  have  been  growing  in 
magnitude.  For  July  the  increase  was  8*7  per  cent, 
for  August  12  per  cent,  while  now  for  September  an 
addition  of  27i  per  cent  is  shown.  It  must  not  be 
supposed  that  the  September  figures  the  present  year 
compare  with  diminished  totals  last  year.  On  the 
contrary  our  September  statement  at  that  time  showed 
no  less  than  41*5  per  cent  addition.  The  further 
improvement  of  27$  per  cent  in  that  month  in  1902  is 
therefore  decidedly  significant.  Of  course  due  allow- 
ance must  be  made  for  the  greater  volume  of  business 
done  on  the  Stock  Exchange,  which,  though  largely 
cleared  through  the  Stock  Clearing  House,  yet  adds 
nevertheless  materially  to  ordinary  bank  clearings. 
Tne  sales  on  the  New  York  S:ock  Exchange  in  Sep- 
tember 1902  reached  20,972,253  shares,  as  against 
13,990,195  shares  in  September  1901  and  only  5,169,- 
966  shares  in  September  1900. 

But  the  expansion  in  that  Item  by  no  means  ac- 
counts for  the  full  amount  of  the  increase  in  bank  ex- 
changes. We  get  a  better  idea  of  what  is  going  on 
in  the  mercantile  world  when  we  tak8  the  figures  out- 
side of  New  York.    Even  with  this  centre  thus  elimi- 


nated there  is  an  increase  of  15  per  cent  the  present 
year  following  an  increase  of  18  1  per  cent  last  year. 
These  clearings  outside  of  New  York  aggregated  for 
September  1902  3,362  million  dollars,  as  against  2,924 
million  dollars  in  September  1901, 2,470  millions  in  Sep- 
tember  1900  and  2,680  millions  in  September  1899.  The 
showing  on  that  basis  is  really  not  materially  different 
than  when  comparison  is  with  the  tola's  for  the 
whole  country  including  New  York.  Tne3e  grand 
totals  show  10,167  millions  far  September  1902,  against 
7,971  millions  in  1901,  5,267  millions  in  1900  and  7,080 
millions  in  1899.  The  further  improvement  in  clearings 
the  present  year  extends  to  all  the  various  sections  of 
the  country,  and  moreover  there  are  very  few  separate 
places  which  do  not  share  in  it.  In  the  New  England 
section  the  increase  over  last  year  is  only  1*2  per  cent, 
but  that  follows  mainly  because  of  the  small  gain  at 
Boston.  For  the  Middle  States  group  of  places,  in- 
cluding New  York,  the  increase  is  33*3  per  cent ;  for 
the  Middle  Western  group  the  increase  is  13*7  per 
cent;  for  the  Far  Western  group  13  2  percent;  for 
the  Pacific  group  29*4  per  cent  and  for  the  Southern 
group  226  per  cent. 

It  is  worth  pointing  out,  too,  that  records  of  mer- 
cm'ile  failures  are  also  on  the  whole  very  encourag- 
ing. Dun's  Review  has  this  week  published  the  fig- 
ures for  the  first  nine  months  of  1902,  showing  8,723 
failures  in  number  with  aggregate  liabilities  of  $113,- 
434,688,  compared  with  8,144  defaults  in  the  corres- 
ponding months  of  1901  with  a  total  indebtedness  of 
$97,856,416.  The  editor  of  the  R  jview  points  out 
that  from  these  totals  should  be  deducted  the  failures 
of  "banks  and  other  financial  institutions  and  over- 
capitalized stock  companies,"  which  numbered  47  this 
year  and  involved  $28,027,198,  against  61  in  1901  with 
liabilities  of  $17,295,554.  This  reduces  the  strictly 
commercial  failures  to  8,676  and  the  amount  of  liabil- 
ities to  $85,407,490,  compared  with  8,083  last  year  for 
$80,560,862.  It  is  also  pointed  out  that  comparison 
is  with  very  light  totals  last  year.  The  showing  is 
hence  regarded  as  very  encouraging,  particularly 
bearing  in  mind  that  conditions  have  been  trying. 
Reference  is  made  to  the  fact,  that  in  many  lines  of 
trade  competition  has  grown  keen  as  new  men  and 
new  capital  enter  the  field.  Labor  struggles  have 
been  of  greater  magnitude  and  duration,  and  abnormal 
prices  of  raw  material  have  added  to  the  difficulties 
of  manufacturers.  Besides  this,  traffic  congestion  has 
seriously  delayed  delivery  of  goods  and  caused  much 
inconvenience  and  loss,  while  recently  stringent 
money  has  been  a  new  complication  in  affairs. 


While  the  anthracite  coal  roads  are  making  very 
poor  statements  of  earnings,  reflecting  the  loss 
incurred  by  reason  of  the  miners'  strike,  the  Penn- 
sylvania Railroad  continues  its  noteworthy  record  of 
improvement.  The  statement  for  the  month  of 
August  has  been  made  public  this  week  and  shows  an 
increase  over  the  large  totals  of  last  year  of  $892,400 
in  the  gross  earnings  on  the  lines  directly  operated 
eaBt  of  Pittsburg  and  Erie  and  of  $382,700  on  the 
lines  directly  operated  west  of  Pittsburg  and  Erie, 
making  $1,275,100  for  the  combined  lines.  It  should 
be  observed,  however,  that  augmented  expenses  have 
consumed  the  whole  of  this  increase,  the  expanses  on 
the  Eastern  lines  having  risen  $833,400,  leaving  only 
$59,000  gain  in  net,  and  the  expenses  on  the  Western 
lines  having  risen  $170,200.  musing  an  actual  decrease 
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in  net  on  tbese  lines  of  $87,500.  Last  year  in  August 
the  statement  showed  $986,200  increase  in  gross  and 
$636,500  increase  in  net  on  the  Eastern  lines  and 
$822,600  increase  in  gross  and  $244,500  increase  in 
net  on  the  Western  lines,  making  together  a  gain  at 
that  time  of  $1,808,800  in  gross  and  of  $881,000  in 
net.  We  furnish  herewith  oar  usual  comparison  for 
Aagust  and  the  eight  months  since  January  1  for  the 
lines  east  of  Pittsburg — the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 


Lines  bast  of 

PlTTBBUBG. 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

August. 
GroiB  earnings.. 
Operat'e  expenses 

t 

10,108.980 
6.264,628 

3,843,46. 

73.298,3e& 
48,l73,bl2 

25,180,067 

* 
9.214,590 
6,481,18- 

t 

7,401,361 
4,569,616 

f 

6,5S6,4«1 
1,275,246 

t 

5,723,0fll 
3168  316 

2,264.715 

4\248,e6? 
2P,74?,771 

1 

6.858  961 
3,57 1,046 

Net  earnings. 

Jan.  1  to  Aug.  31. 
Gross  earnings.. 
Operat'g  expense* 

3,783,462 

66,017,1 6» 
13,129,8)2 

2,832,816 

65  013,367 
37,723,171 

17,280.196 

2,811,215 

46.817.C6: 
33,181,3:1 

2,287,916 

10,028.867 
28  31 7,8: 1 

Net  earnings 

22,687,857 

12.625,69b 

12.504.8E6 

12,5-0.996 

Notk.— These  figures  Include  the  Buffalo  &  Allegheny  Valley  Divi- 
sion for  1901  and  1902.  In  August,  1901,  the  earnings  of  this  division 
were,  approximately,  gross.  $826,429;  net,  $314,647.  From  January 
1  to  Aug.  31  the  earnings  of  this  division  in  1901  were  approxi- 
mately $5,176,502  gross  and  $1,757,561  net. 


The  Bank  of  England  official  /ate  of  discount  was 
advanced  this  week  from  3  per  cent  to  4  per  cent; 
there  was  no  change  in  official  rates  by  any  of  the 
Continental  banks.  The  most  notable  feature  of  the 
statement  of  the  New  York  Associated  Banks  last 
week  was  a  net  increase  of  $1,790,700  in  the  cash  re 
serve,  whereas  the  estimates  generally  indicated  an 
important  decrease  in  this  item.  In  consequence  of 
this  gain  in  cash  and  also  of  a  reduction  in  the  reserve 
requirements  by  $3,087,975  ihrough  a  decrease  of  $12,- 
351,900  in  deposits,  the  reserve  of  cash  agaiost  depos. 
its  was  augmented  by  $4,878,675  to  $3,236,625  surplus, 
against  a  deficiency  in  the  previous  week  of  $1,642,- 
050.     Loans  were  decreased  $13,352,600. 

The  cash  in  the  banks  has  been  directly  affected 
this  week  by  the  receipt  of  $325,000  gold  from  Europe, 
of  $700,000  transferred  from  San  Francisco  for  account 
of  New  York  bai  kers  and  of  $200,000  representing 
Yukon  geld  deposited  at  San  Francisco,  making  a 
total  of  $1,225,000.  This  amount  has  been  nearly 
offset  by  the  shipment  of  $150,000  gold  to  Canada 
and  the  transfer  of  $860,000  to  New  Orleans  and 
Chicago.  Payments  of  rebated  interest,  which  began 
October  1,  have  amounted  at  all  the  Sub-Treasurits 
to  $1,450,000.  Purchases  of  the  5  per  cent  bonds  of 
1904  to  the  amount  of  $4,500  have  been  reported. 
Payments  of  October  interest  in  September  were 
$3,400,000.  It  is  noteworthy  that  the  receipts  for 
Customs  at  New  York  for  the  first  quarter  of  the  fiscal 
year  ended  September  30  were  greater  by  $8,771,950 
than  those  for  the  corresponding  period  last  year. 
Keceipts  for  July  were  $15,924,125,  for  August  $16,- 
230,359  and  for  September  $16,947,179. 


Secretary  Shaw  came  to  this  city  on  Monday  for  the 
purposo  of  consulting  with  New  York  bankers  as  to  the 
measures  which  it  seemed  necessary  should  be  taken 
by  the  Treasury  Department  to  relieve  the  tension  In 
the  money  market,  which  had  then  become  acute. 
On  Tuesday  he  announced  that  a  reserve  against  those 
deposits  of  public  funds  in  depositary  banks  which 
are  secured  by  Government  bonds  would  no  longer  be 
required.  The  effect  of  this  order  would,  he  stated, 
be  to  reduce  the  amount  of  net  deposits  in  the  New 
York  banks,  as  shown  by  this  week's  bank  state- 
ment, by  about  $40,000,000  and  also  the  net  deposits 
In    all    the    depositaries    in    the  country  by  about 


$133,000,000.  On  Friday  it  was  rumored  that  the  Sec- 
retary's action  in  that  particular  had  been  overruled 
by  the  Comptroller  of  the  Currency,  but  the  report 
was  promptly  denied.  The  Secretary  also  announced 
that  he  would  authorize  the  subsitution  for  the  2  per 
cent  consols  now  held  as  pledge  for  public  deposits 
of  such  securities  as  savings  banks  are  permitted  to 
invest  in,  at  a  sufficient  margin,  upon  condition  that 
circulation  shall  be  immediately  taken  out  by  the  bank 
to  the  full  value  of  the  2  per  cent  consols  thus  released. 
Subsequently,  on  his  return  to  Washington,  the 
Secretary  appointed  a  committee  consisting  of  As- 
sistant Secretary  Ailes,  Treasurer  Egberts  and  Comp- 
troller Rldgeley  to  pass  upon  the  securities  other  than 
Government  bonds  which  might  be  offered  as  pledge 
for  deposits  under  this  authorization.  Mr.  Shaw  also 
stated  officially  in  explanation  of  his  above-mentioned 
order  that  no  new  deposits  will  be  made  on  any  se- 
curity other  than  Government  bonds  eo  long  as  such 
bonds  can  be  obtained.  It  was  reported  on  Thursday 
from  Washington  that  the  above-mentioned  committee 
had  agreed  to  take  the  standard  of  this  State  with  re- 
gard to  savings  bank  investments  as  a  basis  for  its  ac» 
ceptance  of  bonds.  What  the  conditions  of  the  law 
in  respect  to  New  York  State  savings  bank  invest- 
ments is  will  be  found  brought  down  to  latest  date  in 
our  State  and  City  Supplement  to  be  issued  next 
week.  Washington  advices  say  that  security  other 
than  Government  bonds,  consisting  of  New  York  and 
Philadelphia  bonds,  have  been  accepted  by  the  Secre- 
tary as  pledge  for  $1,000,000  of  public  deposits  and  that 
applications  for  $2,000,000  deposits  against  security 
other  than  United  States  bonds  have  been  received  by 
the  Department. 


Money  on  call  representing  bankers'  balances 
loaned  during  the  week  on  the  Stock  Exchange  at  35 
per  cent  and  at  3  per  cent,  averaging  about  14  per 
cent.  On  Monday,  influenced  by  a  calling  of  loans 
preparatory  to  the  October  settlements  and  also  by  a 
disturbed  stock  market  caused  by  extensive  liquidation, 
money  advanced  to  35  per  cent,  and  though  loans 
were  made  at  12  per  cent  the  bulk  of  the  business  was 
at  20  per  cent.  On  Tuesday  transactions  were  at  18 
per  cent  and  at  3  per  cent,  with  the  majority  at  14  per 
cent.  The  lower  rate  resulted  from  the  anticipation 
of  the  payment  by  private  bankers  of  considerable 
Bums  representing  dividends  and  interest  due 
on  the  following  day.  On  Wednesday,  influenced 
in  part  by  the  above  noted  action  of  the 
Secretary  of  the  Treasury,  and  aleo  by  the 
prompt  disbursement  of  the  October  interest,  the 
tone  was  easier,  and  loans  were  made  at  10  per  cent 
and  at  6  per  cent,  with  the  bulk  of  the  business  at  8 
per  cent.  On  Thursday  transactions  were  at  9  per 
cent  and  at  6  per  cent,  with  the  majority  at  8  per  cent. 
On  Friday  loans  were  at  8  per  cent  and  at  5£  per  cent, 
with  the  bulk  of  the  business  at  7  per  cent.  Hanks 
and  trust  companies  have  loaned  at  6  per  cent  as  the 
minimum,  though  some  have  placed  their  funds  at  the 
higher  Stock  Exchange  rates.  There  was  a  good  de- 
mand for  time  money,  and  loans  for  ninety  days  were 
made  at  6  per  cent  and  a  commission  ranging  from  \ 
of  1  to  1  per  cent,  while  6  per  cent  was  the  quotation 
for  four  to  six  months;  all  leans  were  on  good  mixtd 
Stock  Exchange  collateral.  The  offerings  were  chiefly 
confined  to  trust  companies,  and  very  few  banks  were 
disposed  to  loan  on  time.  No  looal  business  was  done 
in  commercial  paper,  and  rates  continue  nominal  at  6 
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per  cent  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 6  per  cent  for  prime  and  6£  per  cent  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
was  increased  this  week  from  3  per  cent,  at  which  it 
had  stood  since  February  6,  to  4  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  3£@3f  per  cent.  The  open  market  rate  at  Paris 
is  24,  per  cent  and  at  Bsrlin  and  Frankfort  it  is  2f 
per  cent.  Accordiog  to  our  special  cable  from  Lon- 
don, the  Btnk  of  Eagland  lost  £1,509,934  bullion 
during  the  week  and  held  £35,842,414  at  the  close  of 
the  week.  Oar  correspondent  farther  advises  us  that 
the  loss  was  due  to  exports  of  £790,000  (of  which 
£440,000  were  to  South  America,  £300,000  were  to 
Egypt  and  £50,000  to  miscellaneous  points),  to  ship- 
ments of  £780,000  net  to  the  interior  of  Great 
Britain,  and  to  imports  of  £60,000  from  Australia. 


The  foreign  exchange  market  was  generally  firm 
early  in  the  week,  notwithstanding  the  high  rates  for 
money,  and  it  was  quite  strong  on  and  after  Wednes- 
day, when  money  grew  easier.  There  was  a  good 
demand  on  Monday  and  Tuesday  for  remittance  for 
settlements,  aid  one  feature  was  an  inquiry  for  bills 
deliverable  next  week.  The  expectation  that  the 
lUnk  rate  would  be  advanced  had  some  influence  on 
Wednesday,  and  on  the  morning  of  the  following  day 
the  announcement  of  the  higher  Bank  rate  caused  a 
sharp  rise  in  exchange.  In  the  afternoon,  however, 
the  substitution  of  a  slower  ship  for  the  regular  Satur- 
day European  steamer  caused  an  abatement  of  the  in- 
quiry, ftnd  the  market  fell  off.  Commercial  bills  were 
quite  plmtiful  early  in  the  week,  but  they  were 
promptly  taken,  leaving  the  market  almost  bare.  The 
supply  of  bankers'  bills  was  only  moderate  and  in- 
sufficient to  meet  the  demand.  Ou  M>nday  the 
National  City  B*nk  received  $300,000,  and  on  the  fol 
lowing  d»y  $126,000  gold  from  Europe,  representing 
part  of  the  South  African  consignment  previously  an- 
nounced as  engaged.  Is  is  reported  that  $4  000.000 
Australian  goli  wi  1  arrive  at  San  Francisco  on  M  Hi- 
day.  The  Assay  Office  paid  $1,906,698  35  for  douiestie 
and  $1,214,835  38  for  foreign  bullion,  which  includes 
$900,000  on  account  of  last  week's  deposit  and  $110,- 
000  of  this  week's.  Gold  received  at  the  Custom 
House  during  the  week  $327>663. 

Nominal  quotations  for  exchange  are  4  83£  for  sixty 
day  and  4  86^@4  87  for  sight.  Some  business  was 
done  on  Saturday  of  last  week  in  long  and  short,  at 
unchanged  rates  compared  with  those  on  the  previous 
day,  and  in  cables  at  a  concession  of  5  points,  to^4  86lo 
@4  8625.  On  Monday  there  was  an  advance  of  15 
points  in  long  to  4  8240@4  8250  and  in  short  of  5 
points  to  4  8660@4  80,  while  cables  were  6  to  10  points 
higher  at  4  8615@4  8635.  On  Tuesday  long  rose  15 
points  to  4  8255@4  8265,  short  5  points  to  4  8565@ 
4  8575  and  cables  10  points  to  4  8625@4  8640;  the 
tone  was  firm.  On  Wednesday  the  market  was  strong 
at  an  advance  of  10  points  for  long  to  4  8265@4  8285, 
of  20  points  for  short;  to  4  8585@4  86  and  of  10  points 
in  cables  to  4  8625@@4  8650.  On  Thursday  the  tone 
was  quite  strong  in  the  morning,  influenced  by  the 
rise  in  the  Bank  rate,  but  later  the  market  fell  off 
because  of  the  withdrawal,  as  above  noted,  of  the  fast 
steamer  scheduled  for  to-day  (Saturday).  Rates  were 
20  points  higher  for  long  at  4  8285@4  83,  15  points 
batter  for  short  at  4  86@4  8615  and  25  points  higher 


for  cables  at  4  8650@4  8675.  The  tone  was  firm  on 
Friday.  The  following  shows  daily  posted  rateB  for 
exchange  by  some  of  the  leading  drawers. 


Brown  Bros 

Baring, 

Magoun&Co.. 
Bank  British 

No.  America., 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Heldelbach,  Ick 

elheimer  &  <  o. 

Lazard  Freres . . 

Merchants'  Bk. 
of  Canada  . . . . 


5  HO  days 
X  Sight 
j  60  days 
\  Sight 
j  60  days 
\  Sight 

( 60  days 
\  Sight.. 

t  60  days 
1  Sight.. 

■  ( 60  days 
.(Sight.. 
( 60  days 
(Sight.. 
( 60  days 
( Sight 


FRL. 
Sept.  *6. 

MON., 
Sept.  2tf. 

TrrE8.. 
Sept.  30. 

WED., 
Oct    1. 

Thttr., 
Oct.  2. 

4  83* 
4  86* 

83 

86* 

83 
86* 

83 
86* 

n* 

4  83* 
4  86* 

83* 
80* 

8<* 
86* 

83* 

8«* 

r 

4  83* 
4  86* 

83* 
86* 

83* 

86* 

83* 
86* 

83* 
86* 

4  83* 
4  86* 

83* 
86* 

81* 
86* 

8<* 
86* 

88* 
81* 

4  83* 
4  86* 

8«* 
8«* 

83* 
8>* 

81* 
86* 

81* 

86* 

4  81* 
4  8(5* 

83* 
86* 

81* 
86* 

81* 
86* 

83* 

87 

4  8'* 

4  86* 

83* 
86* 

«* 
8B* 

81* 
86* 

83* 

8? 

4  83* 
4  86* 

8.1* 
86* 

81* 
86* 

81* 
86* 

83* 
80* 

Oct.  s. 

83* 
87 

83* 

87 

83* 

87 
83* 

87 

£* 
86* 

83* 
87 

83* 

87 

83* 

86* 


Tne  market  closed  at  4  83@  4  8310  for  long, 
4  86@4  8615  for  short  and  4  8650@4  8665  for  cables. 
Commercial  on  banks  4  82^@4  82|  and  documents 
for  payment  4  82@4  83.  Cotton  for  payment  4  82@ 
4  82£,  cotton  for  acceptance  4  82£@4  82£  and  grain 
for  payment  4  82|@4  83. 


''he  following  gives  the  week's  movements  of  money 
;o  and  from  the  interior  by  the  New  York  banks. 


TTMfc  Bndino  Oct.  3,  1903. 

Htnivtd  b% 
S.  T  Bonk.. 

&hi*9*&  bv 
JV.  T.  Bank: 

N$t  lnt$rur 
Mov*m$nt. 

|4  028.OO(. 
800,000 

15,762  000 
949.00* 

Loss   11.729.000 
Loss        149  000 

I4.823.00C 

16,701,000 

Loss.  1 1,878,000 

With  the  Sub-Treasury  operations  the  result  is  as 

follows. 


L'he  following  table  indicates  the  amount  of  bullion 
*he  principal  European  banks. 


THE  TREASURY'S  RELIEF  TO  THE  MOSEY 

MARKET. 

Secretary  Shaw's  announcements  of  last  Tuesday, 
granting  what  may  be  called  the  limit  of  available 
relief  from  the  Treasury  to  the  money  market,  have 
in  many  respects  modified  the  situation.  They  cer- 
'  aiuly  averted  a  very  awkward  state  of  affairs,  reflected 
in  the  demoralized  stock  market  of  Monday.  The 
very  sharp  recovery  in  prices  which  followed  the 
Secretary's  announcement  fairly  measured  the  market's 
feding  of  relief.  I:  may  also  be  said  that  the  subse- 
quent irregularity  in  stocks,  though  accompanied 
generally  with  firmness,  is  an  index  to  doubts  as  to 
the  precise  results  of  the  Treasury's  move. 

This  attitude  was  reasonable,  especially  in  contrast 
with  the  first  outbreak  of  something  like  exultation 
over  the  Secretary's  announcement.  The  truth  is, 
that  a  good  deal  was  taken  for  granted  in  this  first 
enthusiasm.  To  begin  with,  Mr.  Shaw's  proposition 
was  not  clearly  understood  on  its  original  announce- 
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ment.  The  Secretary's  qualified  offer  to  allow  banks 
holding  Government  deposits  to  substitute  other  se- 
curity for  part  of  their  United  States  bond  collateral 
was  hastily  assumed  in  many  quarters  to  mean  that 
the  bonds  thus  released  might  be  used  to  obtain  fresh 
Government  deposits.  But  the  Secretary  has  since 
made  it  plain  that  no  such  result  was  contemplated. 
He  has  expressly  stipulated  that  the  Government 
bonds  released  must  be  used  for  the  taking  out  of 
additional  note  circulation.  No  additional  Govern- 
ment money  would  therefore  come  into  the  market 
on  the  b  sis  of  that  offer. 

The  bearing  of  the  Secretary's  removal  of  the 
reserve  requirement  against  public  deposits  is  some- 
what different.  Here  a  potential  increase  in  bank 
credits  available  for  the  market's  use  could  be  reasoned 
out  very  considerable  in  amount.  It  was  plain 
enough  that  the  removal  of  the  25-per-cent  reserve 
rule  against  public  deposits  in  the  New  York  banks 
of  some  $40,000,000  would  add  $10,000,000  to  the 
amount  hitherto  held  as  reserve  against  other  deposit 
liabilities.  It  was  perhaps  natural  that  borrowers  who 
had  been  paying  unusually  high  rates  for  their  Stock 
Exchange  loans  should  have  assumed  that  the  way 
was  open  for  large  new  loans,  and  for  the  creation, 
if  necessary,  of  $40,000,000  fresh  liabilities. 

But  there  were  several  other  considerations  which 
this  assumption  overlooked.  To  begin  with,  the  sur- 
plus reserve  was  already  very  low.  The  substantial 
gain  of  last  Saturday  put  an  end  to  the  deficiency  be- 
low the  25-per-cent  limit;  but  it  still  left  the  surplus 
at  the  lowest  figure  reported  at  this  time  in  a  dozen 
years,  except  in  the  strain  of  the  Boer  war  outbreak, 
during  the  autumn  of  1899.  If  the  $10,000,000  re- 
leased from  reserve  against  public  deposits  were  to  be 
transferred  bodily  to  the  general  surplus  reserve, 
and  the  position  of  the  Associated  Barks  was  to  be 
altered  in  no  other  regard,  the  surplus  would  be  raised 
no  higher  than  the  normal  average  of  the  seaBon.  ThiB 
of  Itself  was  a  potent  argument  against  an  immediate 
increase  of  loans  and  liabilities  to  correspond  with 
the  book-keeping  increase  in  reserves. 

There  are  other  reasons  why  the  banks  were 
likely  to  look  atkance  at  a  plan  of  immediate 
expansion.  There  has  been,  all  along,  a  feeling 
among  the  banks  themselves  that  the  relatively  weak 
showing  of  reserves  was  unfortunate  at  a  time  when 
so  large  a  part  of  the  bank  liabilities  was  made  up  of 
the  reserves  of  the  trust  companies.  As  against  their 
own  $897,000,000  deposits,  these  New  York  trust 
companies  held,  by  their  July  statements,  only  $10,. 
481,000 ^cash  on  hand — a  percentage  of  barely  1^ — 
the  balance  of  their  reserve,  amounting  to  some 
$118,496,000  being  deposited  in  banks.  It  has 
been  frequently  pointed  out  that  this  system  of  re 
deposited  reserves  merely  duplicates  the  practice  of 
the  joint-stock  banks  of  London.  But  it  is  not  to  be 
overlooked  by  prudent  critics  that  the  Bank  of  Eng- 
land holds,  as  against  these  and  its  other  deposit  lia- 
bilities, an  habitual  reserve  of  no  less  than  40  per  cent 
— a  reserve  which  frequently  rises  above  50  per  cent, 
and  whose  fall  to  the  neighborhood  of  30  is  made  the 
occasion  for  outspoken  warnings.  Walter  Bagehot 
went  so  far  as  to  say  of  these  joint-stock  deposits  that 
they  "ought  to  be  used  with  extreme  caution;  that  as 
they  entail  a  liability  peculiarly  great  and  difficult  to 
foresee,  they  ought  never  to  be  used  like  a  common 
deposit."  The  case  of  our  trust  company  deposits  in 
bank  is  not  exactly  similar,  but  it  can  hardly  be  that 


part  of  the  caution  advised  in  the  case  of  the  Bank  of 
England  should  not  apply  In  the  case  of  our  city 
banks. 

While  our  banks,  we  believe,  clearly  recognize  this 
fact  in  the  situation,  they  also  recognize  numerous 
uncertainties  in  the  immediate  situation  such  as 
would  naturally  inspire  caution.  The  acute  strain  on 
bank  resources  is  ended.  In  addition  to  the  Treasury's 
measures  of  relief  the  market  has  received  gome  for- 
eign gold  this  week,  and  should  receive  next  week 
some  $4,000,000  gold  now  on  its  way  from  Australia. 
Within  a  short  period  the  export  movement  of  the 
crops  will  begin  In  earnest,  providing,  as  usual,  the 
remittances  needed  on  foreign  exchange  account. 
But  it  is  not  yet  certain  what  our  position  on  inter- 
national exchange^will  be  even  then;  the  rise  in  the 
Bank  of  England  rate  last  Thursday  and  the  general 
hardening  of  money  rates  on  the  European  Continent 
suggest  some  reluctance  in  granting  this  market  gold 
at  once;  and  in  the  meantime  demand  for  currency 
in  the  harvest  district  and  for  credits  in  the  pros- 
perous mercantile  community  continues. 

A'l  these  facts  are  very  far  from  suggesting  signs  of 
danger;  but  they  provide  sufficient  reason  for  caution 
until  the  situation  has  cleared  up;  and  they  certainly 
give  no  warrant  for  encouraging  an  outburst  of  stock 
speculation  on  the  basis  of  borrowed  money.  It  is  a 
gratifying  fact  that  this  phase  of  the  situation  has 
been  promptly  and  unanimously  recogn'zed  by  the 
banks  this  week,  and  that  credits  were  not  expanded 
after  the  Treasury's  announcement  in  the  free-handed 
way  which  the  speculative  community  may  have 
wished. 


THE  PROGRESS  OF  THE  NEW  YORK 
CENTRAL. 

Like  other  large  railway  systems,  the  New  York 
Central  &  Hudson  Kiver  RR.  Co.  presents  a  very  fav- 
orable and  gratifying  report  for  the  year  ending  June 
30  1902.  As  pointed  out  on  previous  occasions,  the 
feature  In  the  Central's  affairs  in  recent  years  has  been 
the  efforts  made  to  extend  and  develop  the  traffic  of 
the  system  in  new  directions  and  the  success  attend- 
ing these  efforts.  With  the  same  end  in  view,  notable 
increases  have  been  and  still  are  being  made  by  the 
company  in  its  facilities  for  procuring  and  handling 
traffic,  both  passenger  and  freight. 

For  the  late  period  of  twelve  months  the  total  of 
the  gross  earnings  passed  the  70- million  mark,  being 
$70,903,868.  This  is  on  3,320  miles  of  road  and  In- 
cludes the  Boston  &  Albany  Riilroad.  In  the  year 
preceding  the  amount  on  practically  the  same  mile- 
age was  only  $66,333,110,  giving  an  increase  for  the 
twelve  months  of  $4,570,767.  In  1900-01  gross  earn- 
ings without  the  Boston  &  Albany  were  $56,401,714. 
The  year  before — that  is,  1899-1900 — the  amount  was 
$54,562,951,  aud  in  1898-99  but  $48,124,015,  these  lat- 
ter comparisons  being  on  a  substantially  unchanged 
mileage.  We  thus  see  that  in  the  two  years  frcm 
1898-99  to  1900  01  there  was  an  addition  to  gross  of 
$8,277,699  and  that  in  the  late  year  there  was  a  fur- 
ther addition  of  $4,570,757. 

Another  Indication  of  the  expansion  in  the  revenue 
of  the  system  may  be  referred  to.  We  published  last 
week  the  company's  gross  earnings  for  the  three 
months  which  have  elapsed  since  the  close  of  the 
fiscal  year  covered  by  the  report  now  before  us.  The 
aggregate  of  the  gross  for  this  period  of  three  months 
was,  roughly,  19^  million  dollars.      If  we  go  back  to 
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1884  85  we  find  that  at  mat  time  the  Central  earned 
less  than  24^  million  dollars  in  a  whole  period  of 
twelve  months.  In  the  interval  since  then  the  length 
of  road  operated  has  been  considerably  increased,  the 
Beech  Greek,  the  Kome  Watertown  &  Ogdensburg 
and  some  other  roads  having  been  added.  Neverthe- 
less such  a  contrast  serves  in  a  graphic  way  to  show 
how  greatly  the  operations  of  the  system  have  been 
expanded  during  the  last  twelve  or  fifteen  years. 

The  late  year's  further  increase  of  $4,570,767  in 
gross  earnings  without  any  addition  to  mileage  is 
especially  significant  as  revealing  the  new  kinds  of 
traffic  that  are  being  built  up.  As  compared  with 
the  year  preceding  the  company  lost  no  less  than 
1,678,426  tons  in  its  grain  traffic.  It  lost  367,746 
tons  more  in  fruits  and  vegetables.  The  reader  of 
course  is  familiar  with  the  reasons  for  these  decreases. 
The  explanation  is  found  in  last  season's  disastrous 
drought,  which  so  materially  reduced  the  volume  of 
nearly  all  the  products  of  agriculture.  There  was  a 
further  loss  of  67,724  tons  in  the  traffic  in  live  stock, 
dressed  meats,  etc.,  due  to  the  same  cause.  In  addi- 
tion to  all  this  the  company  suffered  a  heavy  decrease 
in  its  anthracite  coal  traffic  by  reason  of  the  coal 
miners'  strike.  This  strike  affected  tonnage  during 
the  last  two  months  of  the  fiscal  year,  it  having  been 
inaugurated  May  12.  The  New  York  Central  is  not 
commonly  lcoked  upon  as  being  much  of  a  carrier  of 
anthracite,  and  yet  we  find  from  the  report  that  the 
amount  of  its  anthracite  freight  tonnage  In  1901-02  was 
3,397,897  tons,as  against  4,202,157  tons  in  1900-01,thu8 
showing  a  falling  off  of  no  less  than  804,260  tons. 
This  falling  off  was  offset  to  the  extent  of  only  435,012 
tons  by  an  increase  in  the  shipments  of  bituminous 
coal. 

Altogether,  therefore,  there  was  a  contraction  of 
pretty  nearly  three  million  tons  in  the  shipments  of 
grain,  of  live  stock,  etc.,  of  fruits  and  vegetables  and 
of  anthracite  coal.  But  in  the  aggregate  of  all  kinds 
of  freight  the  falling  off  has  been  no  more  than  831,- 
137  tons.  It  follows  that  there  was  an  increase  of 
over  two  million  tons  in  the  other  items  and  classes  of 
freight.  Examination  of  the  traffic  statistics  demon- 
strates that  this  increase  extended  to  practically  all 
the  leading  articles  of  traffic.  For  instance  the  lum- 
ber shipments  were  294,859  tons  larger;  iron  and  steel' 
130,636  tons  larger;  other  castings  and  machinery 
124,739  tons  larger;  bar  and  sheet  metal  115,110  tons 
larger;  cement,  brick  and  lime  238,145  tons  larger; 
merchandise  414,374  tons  larger,  etc.,  etc.  These  in- 
creases would  not  have  been  possible,  of  course,  ex- 
cept for  the  activity  and  prosperity  of  trade  through- 
out the  United  States,  nor  would  they,  on  the  other 
hand,  have  been  possible  if  the  property  had  not  been 
so  managed  as  to  take  advantage  of  these  favoring 
conditions. 

The  decrease  in  the  agricultural  tonnage  had  the 
effect  of  giving  the  company  a  elightly  better  average 
rate,  with  the  result  that  though  the  road  moved 
831,137  tons  less  of  freight  (in  the  tonnage  movement 
one  mile  the  decrease  was  199,296,239,  or  roughly  3 
per  cent)  earnings  from  freight  traffic  increased  $1,- 
109,3^0.  In  the  previous  fiscal  year  the  earnings  per 
ton  per  mile  had  been  exactly  6  mills ;  for  the  late 
year  the  average  was  6*3  mills  per  ton  mile.  The 
figures,  it  is  proper  to  say,  include  the  operations  of 
the  Boston  &  Albany  in  both  years.  On  the  Central 
by  itself  the  average  would  be  much  lower.  We 
need    hardly    say    that    the     late    year's  slight  in. 


crease  does  not  indicate  that  shippers  had  to  pay 
more  in  any  case  for  the  transportation  of  their 
goods.  It  means  simply  that  the  loss  in  ton- 
rage  (agricultural  produce,  etc.)  was  in  the  classes- 
bearing  the  lowest  rates,  while  the  gains  were  in  arti- 
cles of  manufacture,  etc.,  paying  very  much  better 
rates.  There  must  also  have  been  an  increase  in  the 
proportion  of  local  or  way  freight  (on  which  rates  are 
better),  as  the  average  length  of  haul  for  1901-02  waa 
a  trifle  less  than  for  1900-01,  being  180  miles,  against 
181  miles.  The  changes  here  noted  in  the  character 
and  composition  of  the  traffic  tended  to  lower  the 
average  train-load,  but  we  observe  that  the  average 
was  maintained  pretty  close  to  the  high  figure  of  the 
previous  year,  being  342  tons,  against  351  tons.  In 
brief,  the  company  had  a  better  paying  business,  but 
a  somewhat  lighter  load.  Including  company  freight 
the  average  train-load  was  387  tons  in  1901  2,  against 
392  tons  in  1900-01 — only  five  tons  less.  This  is  on 
the  basis  of  the  inclusion  of  the  Boston  &  Albany. 
With  the  Boston  &  Albany  left  out,  the  average© 
would  be  higher  in  both  years. 

While  of  the  $4,570,757  increase  in  gross  earnings, 
$1,109,380  came  from  freight,  the  contribution  of  the 
passenger  department  was  as  much  as  $2,910,728.  In 
part  this  latter  gain  followed  from  an  exceptional 
cause.  There  was  a  substantial  improvement  in  general 
travel,  but  besides  that  the  Pan  American  Exposition 
at  Buffalo  operated  to  create  a  special  volume  of  pass- 
enger business  during  the  summer  and  fall  of  1901. 
Comparisons  of  earnings  in  the  months  which  have 
elapsed  since  the  close  of  the  fiscal  year  have  been 
with  the  period  in  1901  when  the  Buffalo  Exposi- 
tion served  so  greatly  to  enlarge  the  passsenger 
earnings.  Yet  notwithstanding  the  absence  of 
this  special  favoring  circumstance,  the  statement  we 
published  last  week  showed  gross  earnings  for  the 
quarter  ending  September  30 1902  to  be  fully  up  to  those 
for  the  corresponding  three  months  of  1901,  or  $19,- 
460,700,  against  $19,422,234.  In  such  results  we  have 
another  illustration  of  the  remarkable  growth  in  the 
traffic  of  the  system.  The  demonstration  becomes 
still  more  striking  when  we  take  the  figures  for  the 
month  of  September  by  itself.  In  that  month  in  1901 
the  increase  in  passenger  earnings  had  been  no  less 
than  $801,272,  or  roughly  40  per  cent.  The  falling 
off,  however,  in  the  passenger  earnings  in  September 
the  present  year,  with  the  Pan-American  Exposition 
absent,  has  been  only  $400,000.  On  the  other  hand, 
as  against  this  loss  of,  roughly,  $400,000  in  passenger 
receipts,  there  was  an  increase  of  $450,000  in  the 
freight  receipts,  leaving  total  gross  earnings  for  Sept- 
ember 1902  a  little  larger  even  than  in  September  1901, 
when  the  Buffalo  Exposition  was  a  factor  in  the  re- 
sults. 

One  of  the  classes  of  tonnage  which  has  been  enor- 
mously developed  in  recent  years  has  been  the  coal 
tonnage.  Notwithstanding  the  falling  off  in  the 
coal  shipments,  the  company  in  1901  2  moved 
altogether  almost  12,000,000  tons  of  coal  and  coke — 
11,668,572  tons,  being  over  30  per  cent  of  the  entire 
freight  traffic  of  the  year.  As  recently  as  1890  the 
coal  and  coke  tonnage  amounted  to  only  3,887,141 
tons.  The  efforts  being  made  to  still  further  enlarge 
this  tonnage  and  to  handle  it  expeditiously  and  with 
increasing  economy  were  set  out  by  us  a  year  ago. 
The  Beech  Creek  Extension  Railroad,  which  has  been 
built  with  this  purpose  in  view,  was  completed  durirg 
the  year  and  was  put  in  operation  the  first  of  July 
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1902.  This  road,  together  with  certain  trackage  rig  tits 
over  the  Philadelphia  &  Erie,  gives  the  Central 
an  additional  low  grade  outlet  (via  Karthaus, 
Keating  and  Yonngdale)  for  coal  shipments  from 
the  Clearfield  district,  and  at  the  same  time 
relieves  the  congestion  of  traffic  previously  exist 
ing  on  the  Central's  old  line  out  of  the  Clearfield  dis- 
trict. As  indicating  the  benefits  to  result,  it  may  be 
noted  that  one  engine  is  able  to  haul  60  cars  in  8  hours 
over  the  new  line,  where  it  takes  5  engines  30  hours  to 
haul  40  cars  over  the  hill  on  the  old  road.  The  New 
York  Central  owns  the  Clearfield  Bituminous  Coal 
Corporation  and  has  a  large  interest  in  the  Beech 
Creek  Coal  &  Coke  Company.  The  B9ech  Creek  Ex- 
tension furnishes  an  economical  outlet  for  this  cohI 
north  over  the  Central's  main  line  and  thence  for 
distribution  in  New  England.  The  Central  also  has 
traffic  contracts  with  the  Buffalo  Rochester  &  Pitts- 
burg on  the  West  and  with  the  Philadelphia  & 
Beading  on  the  East. 

Improvements  similar  to  those  effected  by  the  new 
line  out  of  the  Clearfield  District  are  being  planned 
for  the  Spangler  District.  The  report  states  that  for 
the  purpose  of  avoiding  the  heavier  grade  and  longer 
haul  from  the  Spangler  District  via  Patton  an  exten- 
sion of  the  Pittsburg  &  Eastern  Railroad  (a  line 
owned  jointly  by  the  Central  and  Pennsylvania  Rail 
road)  has  been  authorized. 

With  gross  earnings  in  1901-02  increased  $4,570,757, 
the  addition  to  the  net  was  no  more  than  $295,484, 
there  having  been  an  augmentation  in  expenses  of 
$4,275,273.  The  report  notes  that  wages  were  higher, 
that  material  cost  more  and  that  there  was  added 
expense  incident  to  the  heavier  volume  of  passenger 
business.  Most  important  of  all,  however,  there  were 
large  expenditures  for  additions  and  improvements  to 
the  property.  Of  the  total  augmentation  in  experjs-s 
of  $4,275,273,  only  $1,828,027  was  in  the  cost  of  con 
ducting  transportation.  Outlays  for  renewals  and 
improvements,  which  had  been  very  large  in  the  pre- 
ceding year,  were  still  larger  in  1901-02,  the  amount 
spent  upon  maintenance  of  way  and  structures  in- 
creasing $781,066  and  the  amount  upon  maintenance 
of  equipment  $1,438,025,  making  altogether  $2,229,- 
091  of  increased  expenditures  upon  maintenance 
account.  The  magnitude  of  these  outlays  will  be  ap 
parent  when  we  say  that  for  maintenance  of  way  and 
structures  they  averaged  $2,590  per  mile  of  road 
operated  and  for  maintenance  of  way  and  structures 
and  maintenance  of  equipment  combined  they  aver 
aged  no  less  than  $5  383  per  mile  of  road. 

Another  means  of  showing  the  increasing  amounts 
spent  in  this  way,  and  the  growing  efficiency  and 
economy  which  are  being  attained  in  operating,  is  to 
take  the  percentages  of  earnings  for  1901  02  of  each 
leading  group  of  expenses  and  compare  with  the  cor- 
responding figures  in  previous  years.  For  1901  2  the 
ratio  of  expenses  to  gross  earnings  was  66  09  per 
cent;  for  1897-98  the  ratio  was  just  64  per  cent.  But 
in  the  earlier  year  the  cost  of  conducting  transporta 
tion  was  responsible  for  40*34  per  cent,  as  against  only 
38  37  per  cent  in  the  late  year.  On  the  other  hand, 
the  percentage  of  the  maintenance  expenses,  which 
had  been  no  more  than  21*20  per  cent  in  1897  98,  was 
25*20  per  cent  in  the  late  year. 

The  $4,275,273  increase  in  expenses  is  independent 
of  the  payments  for  taxes,  where  there  was  a  further 
increase  of  close  to  four  hundred  thousand  dollars — 
$383,490.  The  growing  magnitude  of  these  taxes  arrests 


attention.  The  company  is  obliged  to  pay  a  tax  on  real 
estate,  a  tax  on  stock,  a  tax  on  its  bonded  debt  and  a 
tax  on  its  earnings.  Altogether  the  call  for  taxes  in 
the  late  year  was  $3,644,463.  The  amount  distributed 
in  dividends  in  the  same  period  of  twelve  months  was 
$5,961,411,  showing  that  the  amount  paid  in  taxes 
was  60  per  cent  of  the  amount  paid  in  dividends. 

However,  the  year  was  a  prosperous  one,  and  the 
company  was  able  to  meet  these  large  taxes  and  the 
5  per  cent  dividends  and  yet  show  a  remainder  on  the 
operations  of  the  twelve  months  in  the  sum  of  $2,065,- 
306.  Following  the  practice  of  previous  years,  $1,750,- 
000  of  this  amount  was  contributed  to  a  special  im- 
provement fund  created  for  the  purpose  of  defraying 
the  cost  of  extensive  betterments — mainly  for  bridges, 
etc.  The  appropriation  in  this  way  out  of  the  earn- 
ings of  the  previous  year  had  been  $1,500,000,  and 
out  of  the  earnings  of  the  year  preceding  $2,000,000, 
making  altogether  5£  million  dollars  appropriated 
from  surplus  earnings  during  the  last  three  years.  Up 
to  June  30  1902  only  $3,515,127  of  this  fund  had  been 
spent,  leaving  still  available  at  the  date  mentioned 
$1,734,873. 

The  company  is  carrying  out  a  very  extensive  system 
of  improvements,  and  for  the  late  year  the  total  outlay 
for  renewals  and  improvements  reached  the  large  sum 
of  $12,962,502.     Of  this,  $2,100,804  was  charged  di- 
rectly to  operating  expenses,  $1,836,835  was  provided 
out  of  the  special  fund  just  referred  to,  and  of  the  re- 
mainder, $4,714,257  was  charged  to  capital  account 
and  $4,310,605  to  funds  provided  by  lessor  companies. 
Upon  the  Weehawken  terminal  improvements  $915,- 
963  was  expended  during  the  year.      This  includes 
three  new  piers  and  one  quarter  of  a  mile  of  bulk- 
heads.    Much  more  money  will  have  to  be  spent  at 
the  same  point,  particularly  in  connection  with  the 
building  of  the  new  2,000,000  bushel   elevator,   the 
foundation  for  which  was  laid  in  the  late  year.     The 
extensive  and  radical  changes  contemplated  in  the 
passenger  terminal    facilities  at   the  Grand   Central 
Depot   will   of   course   involve   a  very  heavy   outlay, 
but  the  plans  have,of  course,  not  yet  been  fully  matured. 
The   slure   capital   of  the  company  was  increased 
$16,912,900  during  the  year,  making  the  total  of  out- 
standing stock  on  June  30   1902  $131,912,900.     On 
this  enlarged  amount  of  stock  the  dividend  require- 
ments at  5  per  cent  will  be  $6,595,645,  as  against  the 
$5  961,411  paid  out  for  dividends  in  the  late  year. 
As  bearing  upon  this  and  future   increases   in  the 
dividend  requirements,  one  feature  in   the  affairs  of 
the  Central  should  not  be  overlooked.     The  company 
has  large  amounts  of  high-rate  bonds  maturing  the 
next  three  years — $18,327,000  of    7s  falling  due  Jan- 
uary 1  1903;  $5,727,095  of  6s  falling  due  at  the  same 
time;    $5,175,000  of  6s  maturiDg  September  1  1904 
and  $8,707,500  of  4s  maturing  in  May  and  June  1906. 
Supposing  all  these  ?ariou8  issues  refunded  at  3£  per 
cent, the  saving  in  charges  as  compared  with  the  rates 
of  interest  now  paid  will  be  $905,784  per  annum. 

The  $16,912,900  of  new  stock  was  sold  to  the  share- 
holders at  $125,80  that  the  company  realized  a  premi- 
um from  the  same  of  $4,228,225.  A  good  part  of  the 
proceeds  of  the  new  issue  is  still  in  the  company's 
treasury;  we  notice  that  the  balance  sheet  on  June 
30  1902  reports  $14,736,767  of  cash  on  hand,  this 
comparing  with  $5,721,202  of  cash  at  the  same  date 
in  the  previous  year.  The  report  states  that  the 
company  purchased  $3,000,000  of  the  stock  of  the 
American  Express  Compaiy   during  the  year.      In 
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view  of  the  large  amounts  contributed  by  this  seivice 
to  the  yearly  earnings  (the  amount  derived  from  the 
express  traffic  in  the  late  year  having  been  $1,867,235), 
the  reason  for  this  step  is  perfectly  manifest.  The 
officials  of  the  Central  evidently  felt  that  they  should 
have  a  voice  in  the  management  of  a  concern  con- 
tributing so  much  to  the  revenues  of  the  system. 
However,  the  investment  is  a  profitable  one  apart 
from  that  circumstance,  the  American  Express  Com 
pany  paying  8  per  cent  dividends.  The  report  tells 
us  that  the  stock  was  bought  at  $150.  Hence  it  is  well 
enough  to  note  that  the  market  price  now  is  $250. 


WISCONSIN  CENTRAL  REPORT. 

The  Wisconsin  Central  in  the  fiscal  year  ending 
June  30  19t2  had  more  favoring  conditions,  and  as  a 
const  quence  the  report  shows  decided  improvement  in 
both  gross  and  net  earnings.  In  the  previous  y*ar,  it 
will  be  remembered,  conditions  in  its  territory  had 
been  adverse  and  some  falling  off  resulted  in  both 
gross  and  net.  This  loss  was  more  than  overcome  in 
the  late  year  and  both  gross  and  net  earnings  rose  to 
the  largest  figures  reached  since  the  reorganization  of 
the  company. 

The  total  of  the  gross  for  the  twelve  months  was 
$6,041,470,  as  against  only  $5,324,274  in  the  twelve 
months  preceding.  The  improvement  was  general, 
extending  to  all  the  different  departments  of  the  com- 
pany's business.  President  Whitcomb  observes  that 
the  expectation  of  better  traffic  returns  from  iron  ore 
and  from  general  freight,  noted  in  the  last  annual  re- 
port, were  fully  realized.  Reference  is  also  made  to 
the  good  crops  harvested  in  the  Northwest  the  present 
season  and  in  the  company's  local  territory.  Further- 
more, it  is  pointed  out  that  the  industrial  develop- 
ment along  the  company's  lines,  including  new  in- 
dustries established  and  old  ones  enlarged  and  im- 
proved, continues  unchecked.  In  view  of  all  this 
es  ery  one  will  agree  with  President  Whitcomb  in  his 
statement  that  everything  points  to  continued  favor- 
able returns.  In  faot,  for  the  three  months  which 
have  elapsed  since  the  close  of  the  fiscal  year  gross 
earnings  show  a  gain  of  $154,392. 

Of  the  $717,196  increase  in  gross  earnings  for  tbe 
late  year,  $416,910  waB  absorbed  by  augmented  ex 
penses.  Only  $134,052  of  this  augmentation  was  in 
the  cost  of  conducting  transportation  and  in  general 
expenses.  On  the  other  hand,  the  addition  to  the 
maintenance  outlays  was  $282,857.  This  indicates 
that  the  managers  took  advantage  of  the  favorable 
traffic  results  to  enlarge  their  outlays  in  that  way. 
The  report  tells  us  that  expenditures  for  improve- 
ments previously  made  are  bringing  results  in  the 
saving  of  operating  expenses,  although  this  saving  is 
in  part  offset  by  the  increased  cost  of  material  and 
labor.  The  statement  is  borne  out  on  examination  of 
the  traffic  results.  We  need  furnish  only  one  illustra- 
tion of  the  increased  efficiency  and,  economy  at- 
tained: in  the  first  year  of  the  operation  of  the 
reorganized  company  the  average  train-load  (revenue 
freight  alone)  was  258  tons;  in  %1900-01  this  wasfun- 
oreased  to  260  tons;  from  the  report  now  before  us 
we  see  that  for  the  late  year  the  average  was  brought 
up  to  287  tons. 

Net  earnings  were  increased  from  $1,857,811  to 
$2,158,096.  Deducting  from  this  taxes  (after  allow- 
ing for  other  income  received),  there  remained  a 
balance  of  net  income  of  $1,970,258.    The  interest 


and  rental  charges  for  the  twelve  months  were  $1,490,- 
153,  hence  leaving  a  surplus  in  the  comfortable  sum 
of  $480,104.  Out  of  this,  $124,990  was  appropriated 
by  the  board  of  directors  in  part  payment  of  the  cost 
of  improvements  for  the  year.  Through  the  opera- 
tion of  the  sinking  funds  the  total  of  the  funded  debt 
was  reduced  from  $27,634,500  to  $26,869,500.  To 
provide,  however,  for  the  company's  needs  in  the  way 
of  increased  equipment,  contracts  for  equipment  cost- 
ing $738,458  were  entered  into,  of  which  $138,458 
has  been  paid  in  cash.  The  remaining  $600,000  is 
represented  by  an  equipment  trust,  under  which  the 
company  pays  $60,000  annually  for  ten  years  with 
interest  at  5  per  cent. 


HOCKING  VALLEY  RESULTS. 

The  Hocking  Valley  Railway  Company  is  one  of 
the  smaller  reorganized  roads  which  with  each  suc- 
ceeding year  make  a  more  noteworthy  showing  in  its 
annual  report.  This  remark  is  true  not  alone  of  the 
income  results,  which  keep  steadily  improving,  but  also 
of  the  operating  results.  There  are  some  features  of 
these  latter  which  distinguish  the  road  beyond  most 
others  of  the  same  class. 

The  present  is  only  the  third  annual  report  issued 
by  the  company.  The  company  was  reorganized  on  a 
basis  of  low  interest  charges  and  a  glance  at  the 
income  statement  suffices  to  reveal  what  a  strong 
position  the  company  holds  in  that  regard.  With  the 
further  increase  which  occurred  in  the  late  year  net 
earnings  from  operation,  after  deducting  operating 
expenses  and  taxes,  were  $2,087,191,  this  comparing 
with  $1,867,972  in  the  year  preceding.  Adding 
income  from  investments  and  other  sources,  total  net 
income  for  the  twelve  months  was  $2,591,740.  As 
against  this  the  charges  for  interest,  lease  rentals  and 
deficit  in  the  operation  of  subsidiary  companies  was 
only  $989,368.  It  will  thus  be  seen  that  there  was  a 
surplus  above  the  charges  in  the  large  sum  of  $1,602,. 
372.  The  company  has  $14,000,000  of  preferred 
stock  on  which  4  per  cent  dividends  have  been  paid 
almost  from  the  start,  and  also  $10,421,600  of  common 
s  ock  on  which  dividends  are  now  being  paid  at  the 
rate  of  3  per  cent  per  annum.  The  total  call  for 
dividends  on  this  basis  was  hardly  more  than  half 
the  $1,602,372  surplus  remaining — that  is,  was  only 
$872,648. 

What  adds  to  the  significance  of  these  res  alts  is  that 
they  are  obtained  on  very  low  average  rates.  The 
road  is  a  bituminous  coal  carrier  and  the  general  sup- 
position has  been  that  these  coal  roads  in  the  Middle 
West,  where  the  Hocking  Valley  is  located,  were  get- 
ting very  much  better  rates  on  their  coal  tonnage,  the 
same  as  the  bituminous  coal  roads  to  the  seaboard. 
The  Hocking  Valley,-  however,  shows  no  increase  in  its 
average,  but  rather  a  decrease,  or  at  least  a  decrease 
in  its  general  average  of  rates,  including  merchandise 
as  well  as  coal.  This  decrease  brought  the  average 
down  to  only  4*28  mills  per  ton  per  mile.  Such  a  low 
rate  makes  necessary  a  high  train-load  in  order  to  net 
a  profit  from  the  work.  The  Hocking  Valley  has  long 
been  distinguished  in  this  respect  and  in  the  late  year 
established  a  new  high  record,  there  having  been  a 
further  addition  of  33  tons  to  the  average,  bringing  it 
up  to  the  extraordinary  figure  of  678  tons.  We  may 
add  that  on  the  main  line  the  average  load  was  as 
much  as  713  tons.  Such  achievements  are  evidently 
vi  ry  creditable  to  the  management. 
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Another  point  is  worth  noting.  Gross  earnings 
daring  the  late  year  were  inoreased  from  $4,663,258 
to  $5,316,522.  Of  the  increase  of  $663,264,  only  $229,- 
322  came  from  coal.  On  the  other  hand  earnings  from 
general  freight  increased  $377,081.  It  is  thus  obvious 
that  the  general  business  of  the  company  is  being 
satisfactorily  extended  and  developed.  Such  a  show 
Ing  for  the  late  year  is  the  more  significant  in  view  of 
the  fact  that  for  reasons  well  understood  there  was  a 
falling  off  in  the  agricultural  tonnage.  Aggregate 
freight  traffic  of  all  kinds  increased  roughly  1,400,000 
tons.  Of  this  increase  771,000  tons  was  in  coal  and 
cok3  and  the  rest  in  other  kinds  of  freight. 


STEMS  ABOUT   BANKS    BANKERS   AND   TRUST    CO.'S 

—No  bank  stocks  were  dealt  in  at  the  auction  sale  this 

week,  and  only  one  lot  (of  15  shares)  of  trust  company  stock 

was  sold.    Transactions  in  bank  stock  at  the  Stock  Exchange 

were   limited  to  5  shares.     Several  small  lots  of  Seventh 

National  Bank  stock  were  sold  in  the  "curb"  market  at 

prices  ranging  from  165  to  170. 

Lewi  previous  tale. 
Sept  1902—    345 


Shares.       Banks— Nev>  York.  Price. 

*5  Commerce,  National  Bank  of 310 

Trust  Companies— New  York. 
15  Farmers'  Loan  &  Trust  Co 1,490 


July  1902-1,551 


*  Sale  at  the  Stock  Exchange. 

— Mr.  Charles  H.  Fancher,  President  of  the  Irving  Na 
tional  Bank  of  this  city,  was  recently  elected  President  of 
the  Bankers'  Life  Insurance  Company,  succeeding  Mr.  Rich 
ard  Morgan,  resigned.  Mr.  William  8herer,  Manager  of  the 
New  York  Clearing  House,  and  former  Second  Vice-Presi- 
dent, was  advanced  to  First  Vice-President.  Mr  William 
B.  Reed,  President  of  the  Bankers'  Safe  Deposit  Company, 
was  appointed  Second  Vice-President. 

— The  vacancy  in  the  board  of  the  Fifth  Avenue  Trust 
Company  of  this  city  created  by  the  recent  death  of  Mr. 
Samuel  D.  Babcock  was  filled  this  week  by  the  election  as 
a  member  of  Mr.  Frederic  Cromwell,  Treasurer  of  the 
Mutual  Life  Insurance  Company  Mr.  J.  M.  Pratt,  formerly 
Assistant- Secretary  of  the  Fifth  Avenue  Trust,  was  lately  pro- 
moted to  Secretary,  succeeding  Mr.  H.  H.  Swasey,  resigned, 
and  Mr.  J.  Astley  Griffin  was  appointed  Assistant  Secretary. 
Mr.  Griffiahas  held  the  position  of  Loan  Clerk  with  the  City 
Trust  Co.  since  its  incorporation,  prior  to  which  he  was  con- 
nected with  the  Kings  County  Trust  Company  of  Brooklyn. 

— The  Jersey  City  Trust  Co.  began  business  on  Wednesday 
in  its  temporary  offices  at  611  Newark  Avenue,  Jjrsey  City. 
The  company  will  pay  2  per  cent  interest  on  all  check  ac- 
counts, and  4  per  cent  on  savings  accounts.  It  nas  a  capital 
of  $100,000  and  a  surplus  of  $50,000.  The  officials,  as  already 
noted  in  this  department,  are  Mr.  David  W.  Lawrence,  Pres- 
ident; Aaron  S.  Baldwin  and  O  car  L.  Gubelman,  Vice-Pres- 
idents, and  George  R.  Percy,  Secretary  and  Treasurer. 

— The  Adams  Truit  Company  of  Boston,  which  applied  for 
incorporation  papers  early  this  year,  is  now  getting  in  shape 
to  begin  business.  Subscriptions  of  $125  per  $100  share  were 
received  on  the  btock  up  to  September  25.  This  will  give  the 
company  a  capital  of  $1,000,000  anda,surplus  of  $250,000.  Mr 
Samuel  Carr  was  last  week  chosen  as  President.  The  com- 
pany has  leased  for  two  years  offices  on  the  first  floor  of  the 
Board  of  Trade  Building. 

— Mr.  Charles  Holmes,  now  President  of  the  Republic  Na- 
tional Bank  of  Pittsburg,  has  been  sueceeded  in  the  position 
formerly  held  by  him  of  President  of  the  First  National  Bank 
of  McKees  Rocks  by  Mr.  E.  C.  Kleinman. 

— The  Union  Trust  Company  of  Pittsburg,  Pa,,*is  onoe 
more  about  to  increase  its  capital.  Th^  directors  in  May  of 
this  year  decided  on  an  increase  from  $500,000  to  $1,000,000, 
and  the  5,000  new  shares  were  disposed  of  at  $900  above 
their  par  of  $100.  The  increase  now  proposed,  from  $1,000,- 
000  to  $1,500,000,  also  calls  for  the  issuance  of  5,000  shares, 
the  selling  prica  of  which  is  to  be  $2,000  each,  netting  a 
total  of  $10,000,000.  The  $9,500,00)  widen  is  to  ba  added  to 
the  surplus  and  undivided  profits  of  $3,000,000  will  bring 
that  item  up  to  $15,500,000,  audjthis,  together  with  tha  new 
capital  of  $1,500  003,  will  give  a  total  working  c*piul  of  $17,- 
000,000.  Mr.  James  H,  Hyde,  President  of  the  Equitable  Life 
Assurance  Society,  will  be  given  a  place  on  the  board  of  the 


Union  Trust  at  the  annual  meeting  in  January.  A  meeting 
of  the  stockholders  for  the  purpose  of  acting  on  the  proposed 
increase  has  been  called  for  December  8.  They  have  been 
asked,  however,  to  waive  the  usual  60  days  notice  required.  If 
this  is  done  action  will  be  taken  on  October  15. 

— Mr.  James  Kifer,  who,  as  noted  in  our  columns  several 
weeks  ago,  had  addressed  a  communioation  to  the  stock- 
holders of  the  Exchange  National  Bank  of  Pittsburg  solicit- 
ing an  option  on  the  stock  for  two  months  at  $100  per  share 
of  $50,  has  further  addressed  the  shareholders  as  follows: 

Concluding  my  communication  of  August  27, 1  wish  to  Inform  you, 
in  view  of  the  fact  that  there  are  over  600  shareholders,  and  It  being 
my  desire  to  treat  all  alike,  I  have  concluded  and  am  ready  to  pay  on 
or  before  November  2, 1902,  $116  a  Share  for  1 6,001  out  of  a  total  of 
24,000  shares  of  the  stock  In  the  Exchange  National  Bank  of  Pitts- 
burg; but  after  that  the  price  will  drop  to  book  value,  or  to  $80  60  a 
share.  Therefore,  whether  I  hold  your  option  or  not,  forward  your 
certlttoate,  properly  endorsed,  for  safe  keeping  and  ready  for  payment 
as  above  stated,  to  the  care  of  the  Colonial  Tru-t  Company,  Pittsburg, 
Pa.,  bearing  In  mind  that  first  In,  first  accepted.  Hence  promptness 
is  the  condition  of  the  price. 

It  will  be  remembered  that  President  Mark  W.  Watson  of 
the  bank,  when  knowledge  came  to  him  of  Mr.  Kifer's 
original  circular,  sent  to  the  stockholders  a  letter  in  which 
be  said  that  the  officers  and  directors  knew  little  if  anything 
of  Mr.  Kifer,  and  nothing  whatever  of  his  scheme,  and  that 
they  had  no  lot  or  part  in  it.  He  also  said  that  it  was  the 
belief  of  the  board  and  directors  that  it  would  be  better  and 
safer  for  all  interested  if  the  bank  were  carried  on  in  the 
future  as  in  the  past,  as  an  independent  institution. 

—President  W.  I.  Mustin,  of  the  Pittsburg  Stock  Ex- 
change, consummated  on  Saturday  last  a  deal  which  provides 
a  new  home  for  the  Exchange.  The  property  to  be  converted 
is  the  old  Mechanics'  National  Bank  Building,  which  it  has 
been  arranged  to  purchase  for  $300,000.  Means  of  payment 
have  been  provided  by  increasing  the  membership  of  the 
Exchange  from  1C0  to  130,  and  selling  the  additional  30  seats 
at  $;0,000  each.  Messrs.  Whitney  &  Stephenson,  one  of 
the  underwriters,  subsequently  sold  one  membership,  con- 
tingent upon  election,  for  $11,200,  the  highest  price  ever 
paid  for  a  seat. 

— The  German- American  Trust  Company  of  Pittsburg,  or 
the  German- American  Savings  &  Trust  Company  as  it 
will  ultimately  be  called,  has  purchased  the  old  City  Trust 
Company  Building,  at  Sixth  Avenue  and  8mithfield  street. 
The  price  is  said  to  be  about  $230,000.  The  company  exp°cts 
to  take  possession  about  November  1.  It  has  not  yet  con- 
cluded its  organization,  being  one  of  the  newer  banking  in- 
stitutions. The  capitalization  is  $1,000,000  and  surplus 
$500,000. 

— The  board  of  directors  of  the  Merchants'  &  Manufac- 
turers' National  Bank  of  Pittsburg  adopted  appropriate 
minuses  at  their  meeting  on  the  25th  inst.  on  the  death  of 
their  late  Vice-President,  Mr.  George  A.  Kelly. 

— A  new  financial  enterprise  is  about  to  enter  the  Pittsburg 
banking  field.  It  is  the  Merchants'  Savings  &  Trust  Com- 
pany, with  a  capital  of  $350,000.  There  are  to  be  7,000  shares 
of  $50  each,  these  to  be  sold  at  $60,  giving  a  surplus  of  $70,- 
0i  0.  The  bank  has  secured  a  desirable  location  at  1410-1412 
Fifth  Avenue,  on  which  site  it  will  erect  a  four-story  struc- 
ture. Pending  the  construction  of  this  building,  which  will 
not  be  ready  for  some  months  to  come,  near  by  quarters 
have  been  secured,  where  the  institution  will  open  about 
November  1st.  Among  others  prominently  interested  in  the 
n-ovement  are  Mr.  J.  N.  Pew,  President  of  the  Tradesmen's 
Na  ional  Bauk  of  Pittsburg;  W.  M.  Laird,  J.  Walter  Hay, 
and  V.  L.  Heckman. 

—The  Erie  Trust  Company  of  Erie,  Pa.,  which  is  the  re- 
organized Erie  D.me  Savings  &  Trust  Company,  will  be- 
come, it  is  thought,  one  of  the  leading  financial  institu- 
tions in  Northwestern  Pennsylvania.  Oje-halfof  the  capi- 
tal of  $200,000  and  surplus  of  $100,000  has  already  been  paid 
ia  (the  subscription  price  was  $150  par  share),  and  the  re- 
maining payments  will  be  made  within  five  months,  ten  per 
cent  being  payable  monthly.  A  new  feature  will  be  t^e  list- 
ing of  the  stock  on  the  Pittsburg  Stock  Exchange,  which 
will  make  it  the  only  out-of-town  bank  stock  thus  listed. 
The  directors  include  Mr.  William  H.  Graham,  Presi- 
dent of  the  Mercantile  Trust  Company  of  Pittsburg; 
A.  E.  Succop,  President  of  the  Germania  Sav- 
ings    Bank     of     Phtsburg;     J.    A.    Langfitt,    President 
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of  the  Federal  National  Bank  of  Pittsburg;  F.  F.  Curtze, 
President  of  the  Union  Iron  Works  of  Erie;  George  Metcalf, 
President  of  the  Erie  Malleable  Iron  Works  of  Erie;  James 
McBrier,  President  of  the  Ball  EDgine  Company,  and  George 
T.  Bliss  and  E.  P.  Seldon,  respectively  President  and 
Treasurer  of  the  Erie  City  Iron  Works  of  Erie.  The  manage 
ment  is  under  the  direction  of  Mr.  J.  F.  Downing,  Presi- 
dent; Davenport  Galbraith,  Vice  President;  F  H.  Schutte, 
Secretary  and  Treasurer;  F.  E.  Mosher,  Assistant  Searetary 
and  Treasurer,  and  Harry  L.  Moore,  Counsel. 

—The  Manayunk  Penny  Savings  Bank  of  Philadelphia,  Pa., 
it  is  reported,  is  preparing  to  go  out  of  business,  and  has 
transferred  its  deposits  to  the  Manajunk  Trust  Company  of 
Philadelphia. 

—The  depositors  and  creditors  of  the  Euclid  Avenue  Trust 
&  Savings  Bank  of  Cleveland  have  been  notified  by  Receiver 
Frank  H.  Ginn  that  a  dividend  of  30  per  cent  will  be  paid  on 
Monday. 

— The  Canton  Savings  &  Trust  Company,  with  a  capital  of 
$100,000,  is  being  organized  in  Canton,  Ohio. 

—The  stockholders  of  the  First  National  Bank  of  Zanes- 
ville,  Ohio,  whioh  will  shortly  renew  its  charter,  have  been 
asked  to  place  1  heir  shares  in  the  hands  of  three  trustees, 
who  will  pay  for  one- half  the  number  of  shares  deposited 
by  each,  $  185  per  share.  The  stock  so  relinquished  will  be 
sold  to  new  stockholders  at  the  same  price.  The  bank  has  a 
capital  of  $2CO,00O. 

—The  Western  German  Bank  of  Cincinnati,  whose  custom 
has  been  to  pay  quarterly  dividends  of  2)4  per  cent  and  semi- 
annual dividends  also  of  2%  per  cent,  will  continue  the  latter 
at  the  same  rate  and  increase  the  quarterly  payment  to  3  per 
cent.  This  will  make  an  annual  dividend  of  17  per  cent  on 
the  stock  of  $250, COO. 

—The  present  stockholders  of  the  First  National  Bank  of 
Cincinnati,  who  will  vote  on  an  increase  in  capital  on  the 
15th  inst..  will  be  permitted  to  subscribe  to  the  new  issue  in 
proportion  to  the  amount  now  held  by  them.  As  the  capital 
is  to  be  raised  from  $1,200,000  to  $3,000,000,  and  the  shares 
have  a  par  value  of  $100  each,  there  will  be  issued  18,000  shares. 
Of  these  12,000  will  go  to  the  old  shareholders  at  par,  yielding 
$1,200,000  of  the  proposed  increase.  The  remaining  6,000 
shares  will  be  sold  to  new  subscribers  at  $200  per  share,  $600,- 
000  of  which  will  go  toward  the  capital  and  $600,000  to  the 
surplus.  The  new  building  which  we  announced  several 
weeks  ago  was  contemplated  at  the  corner  of  Fourth  and 
Walnut  streets  is  now  assured,  the  options  on  the  property 
having  been  closed  a  week  ago.  It  is  not  expected,  however, 
that  work  will  begin  before  May  1  next.  A  twelve-s' ory 
structure,  it  is  announced,  will  be  erected,  with  the  quarters 
of  the  bank  located  on  the  ground  fbor. 

— The  directors  of  the  Olive  Street  Bank  of  St.  Louis,  Mo., 
have  elected  cfficers  as  follows:  President,  Dr.  Pinckney 
French;  Vice-Presidents,  Joseph  W.  Moon,  James  L.  La 
Prelle,  M.  H.  Alexander  and  James  F.  Coyle;  Cashier  E.  T. 
French  and  Aesistant  Cashier  E.  Feme  DesLoge.  The  open- 
ing has  not  yet  occurred,  owing  to  the  delay  in  getting  the 
banking  rooms  in  proper  shape  for  business. 

—The  quarterly  dividend  of  the  National  Bank  of  Com- 
merce in  St,  Louis  has  been  increased  to  3  per  cent,  thus 
placing  the  stock  on  a  12-per-cent  per  annum  basis. 

—Unanimous  approval  was  given  by  the  stockholders  of 
the  Wisconsin  National  Bank  of  Milwaukee,  at  their  meeting 
on  the  25th  ult,,  to  the  proposal  to  increase  the  capital  from 
$1,000,000  to  $1,500,000.  The  $100  shares  will  be  allotted  at 
$150  each,  existicg  shareholders  being  entitled  to  subscribe  to 
one-half  the  amount  of  their  present  holdings  until  the  15th 
inst.  The  premium  of  $2£0,000  will  be  placed  to  the  surplus 
fund.  The  officials  of  the  bank  are:  President,  Mr.  Frederick 
Pabst;  Vice-Presidents,  L.  J.  Petit  and  Frederick  Kasten; 
Cashier,  Charles  E.  Arnold,  and  Assistant  ^Cashier,  Herman 
F.  Wolf. 

—The  Increased  capital  (to  $300,000)  of  the  First  National 
Bank  of  Birmingham,  Ala.,  became  effective  October  2d,  not 
October  22d  as  inadvertently  stated  last  week. 

—Mr.  Charles  G.  Dawes,  President  of  the  Central  Trust 
Company  of  Chicago  and  an  ex-Comptroller  of  the  Cur- 
rency, was  present  at  the  meeting  of  the  Illinois  Bankers' 
Association,  held  this  week  at  Peoria,  and  addressed  the 
bankers  informally.    In  his  remarks  he  characterized  the 


Fowler  Bill  as  unwise,  aud,  while  advocating  an  emergency 
currency,  declared  that  some  restraint  should  be  put  upon  it 
which  would  allowits  use  only  when  necessary.  The  President 
of  the  Association,  Mr.  Homer  W.  McCoy  (second  Vice-Presi-' 
dent  of  the  Commercial  National  Bank  of  Peoria)  took  oc- 
casion in  his  address  to  refer  to  the  negotiable  instrument 
law,  and  urged  the  members  to  use  their  influence  to  secure 
the  enactment  of  this  legislation  at  the  coming  session  of  the 
Legislature.  Resolutions  opposing  assets  currency  were 
passed,  as  was  also  the  following  recommending  an  elastic- 
currency: 

"Resolved,  That  we  favor  the  creation  of  an  elastic  currency  us 
der  national  supervision,  so  safeguarded  and  reported  as  to  furnish 
unquestioned  seonrlty  to  the  noteholder.  That  our  RVpreeentatlveB 
and  Senators  in  Congress  be  urged  to  favor  amendments  to  our  Na- 
tional Banking  Act  that  will  provide  safe  and  elastic  currency,  prop- 
erly seoured. 

"Resolved,  That  we  would  recommend  that  the  American  Bankers' 
Association  appoint  a  currency  commission  to  dratt  and  formulate  a 
bill  to  be  presented  to  Congress,  and  that  we  urge  upon  our  delegates 
to  the  Ameiioan  Bankers' A.8"Ooiation  to  use  their  best  efforts  to  se- 
cure the  passage  of  this  resolution." 

For  the  ensuing  year  the  officers  of  the  State  Association 
will  be:  President,  Mr.  Andrew  Russel  (of  Messrs.  Dunlap, 
Russel  &  Co.,  Jacksonville,  111.);  Vice  President,  William 
George,  of  Farmington;  Secretary,  re-elected,  F  P.  Judson 
(Assistant  Cashier  of  the  Bankers'  National  Bank  of  Chicago), 
and  Treasurer,  re-elected,  H.  E.  Hamilton  (President  of  the 
Bank  of  Girard,  Girard,  111.).  The  meeting  next  year  is 
scheduled  for  Rock  Island. 

— The  American  National  Bank  of  Macon,  Ga.,  in  its  latest 
statement  shows  surplus  and  undivided  profits  of  $115,485 
against  $109,686  on  July  16  last.  With  this  amount  the  bank 
claims  to  have  more  to  the  credit  of  surplus  and  undivided 
profits  than  any  bank  in  Central  Georgia.  The  capital  is 
$250,000,  thus  making  the  percentage  of  surplus  to  capital 
about  46  per  cent.    Mr.  L.  P.  Hillyer  is  the  Cashier. 

—  Mr.  G.  S.  Thomas,  formerly  Cashier  of  the  Exchange 
Bank  of  Coeur  D'Alene,  Idaho,  has  opened  the  Exchange 
Bank  of  G.  S.  Thomas  at  Newport,  Wash.  His  principal 
correspondent  will  be  the  Spokane  &  Eastern  Trust  Company 
of  Spokane.  _________^^^____ 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

rhe  subjoined  table,  covering  clearings  for  the  current  week, 
asually  appears  on  the  first  page  of  the  Chronicle,  but  on. 
account  of  the  length  of  the  other  tables  is  crowded  out 
ance  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  an  increase  in  the 
•iggregate  of  27  2  per  cent.  So  far  as  the  individual  cities  are 
3oncerned,  New  York  exhibits  a  gain  of  41  0  per  cent,  Phila- 
delphia 121  per  cent,  Chicago  123  per  cent,  St.  Louis  5-5  per 
cent,  New  Orleans  20*4  per  cent,  and  Baltimore  12  2  per 
cent.    Boston  records  a  loss  of  4*5  per  cent. 


Clearings—  Returns  bv  Telegraph. 
Week  Ending  October  *. 


<«w  York 

Boston. 

Philadelphia 

Baltimore 

Ohloago 

H.  Louis 

*ew  Orleans 

Seren  oitieo,  6  days. 
tbt'oitlo*,  6  days 


Total  all  oitiei,  6  dayi. .. . 
vll  oitlei,  I  dar 

Total  all  cities  for  week. 


1908. 


$1,620,649,885 

119,9*2.885 

1U.0H6.L18 

21.748.095 

U2.6s9.023 

41.23V99 

9.908,>'4l 


$1,91?  081  790 
296,017,204 


t2.a73.C98.994 
400,011.061 


♦2.673,110.055 


1901. 


Hfi'  8,94-083 

1'.  5  8-8  983 

&9.1  5,205 

19,384,799 

138.i-90.87a 

8w.07H.M95 

8.229  753 


•1,61<V67,H67 
265.018,741 


$1.771.286,59S 
830,42  ,318 


$2.11 1,.  0:4,916 


P.  Cent 


+41-0 
-4*5 
+121 
+18-8 
-J-18-3> 
+5*& 
+20'* 


+8ra 

+U'7 


+81*1 


+»•• 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  nine  months  of  1902  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. i 


Oucription 


«O0k{v^" 

tK.  bonds. 
JoY't  bonds 
Hate  bonds 

*ank  stocks 

Total 

iraln.  bush 

Total  value 


Nine  Months,  1902. 


Par  Value 
or  Quantity 


13P,297,5!50 

>  S177MH6700 

169?, WW  760 

$96 ',400 

$2,n«4,7O0 

$411,400 


Actual 
Value. 


10400168,985 

$669.785  80.? 
$1,0' 8,  4 
I9"3,46 
$1,810,757 


$ia«790U950  K96S730.7S- 
505,M47,3t0j     386,915,76' 


1i:»5  B>«,501 


Aver'ge 
Price 


78-9 

t-0-2 
Ul'O 

444 
441'4 

79'0 

7pHO. 


Xine  Months,  1901. 


Par  Value 

or  Quanta i 

216,8*2.'' 80 
ill»49i-0  5 

176<\X2  .HO.' 

$1,433,970 

$8.81  ".8 '0 

$129  476 

2'905'28»7" 
631,773,125 


Actual 
Value. 


Aver'gt 
Pric*, 


16581230,345 


»662,7H0.2-<8 
$J,flH«.4S6 

»-70,J-7c 
I3s6  5v: 

1 7244SH86.533 
472,043,390 


177  Kg  -H.pi 


78-5- 
H6-S 

113-9- 
37-6 

298-5 

74«a 


«r 


The  volume  of  transactions  in  share  properties  on  the  New 
Xbrk  Stock  Exchange  each  month  since  January  1  in  1903 
and  1901  is  indicated  in  the  following: 
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8A1JS8  OF  STOCKS  AT  NSW  TOSS  STUCK  BXOHANOB. 


Month 


Jan.. 
reb.. 
March 

Istqr 

April.. 
Mar- 
Jon*.. 

Mqr. 

Omos. 


1908. 


Number 
of  Shares. 

14,779.223 

12.9S6.W4 
11.057,40* 

39.783.976 

28,6C7.74< 
13.6S2.S  »M 

7.8S4.788 


47,9^4.8-H 


Values. 


Par. 


1.386.108.600 
1.827.5S0.050 
1.148,400.760 

3.767.048.4O0 

2.520.078.476 

1 .265.818,000 

728,992,950 


4  5  4.884,426 


*7.e6i.4S9 

Jalr...  16,!<52,«81 
August  14,314.627 
Sept...  j  i0,9. 2.253 

3d  or 


r  51,639,111 
sJl3929  660 


9  moa. >1392»  660 


8.261.438.826 

1.657.687.675 

I.a74,6»rt.l26 
1,983,978,076 

4,9 1 6.263.876 

13177686.700 


Actual. 


1,089.688,016 
1.010,947,208 

876.941.80f 

2.927,470,432 

1,998.946,211 
t>48,983.8U 
649,276,818 


8.407,145,848 


fl.424.616,276 

1,301,476.911 

1,0*0.788,902 
1,608.274.817 


8,9  6,540.690 


10400166.066 


1901. 


Number 
of  Shares. 


S0.285.066 
21.008.882 
27,060,988 


79.248,846 

41.719.086 

S6.292.iS03 
19,795.612 


96,806,901 


176066748 

16,034,868 

10.772.02 

18.990,195 


40.78t\8"4 


81  f 842630 


Value*. 


Par. 


2.911.631,850 
2.126.937,460 
3,624,011,160 

7,861,480.450 

4,089.407,800 
8.440,179.575 
1,930,766,500 


W,460,342,925 


17181883.376 

1.677,408  46C 
1.056,617.R6i 

1.380,178.860 


4,013,104.0..i  • 


81.184988326 


Actual. 


2.081.746.276 
1,678.947.608 
2,097.084,688 

b.isa.em  ,tei 

3.616,028.287 
2.683.101.469 
1,609,649,887 


7,707,774,623 


134664(8,284 

1.216,378.902 

832,061.498 

1,067,337,661 

S.il4,77o,06l 


1X.P812S034  8 


The  following  compilation  covers  the  clearings  by  month* 
■fnce  January  1, 


MONTHLY  0LBABINO8. 


Cleanngt.Totai  All. 

Clearings  outnde  New  York. 

Month 

1908. 

1901. 

P.Ct. 

1908. 

1901. 

P.Oi 

$ 

f 

• 

1 

January    . 

10.465,696,294 

10,720.800,646 

—0-6 

8.788.227.68K 

3.819.686.772 

+-12-6 

February 

SS^  3,711,47  • 

8,368.706.615 

+0-0 

3.014.741.602 

2.740.111,000 

.-lO't 

March... 

8  808.048.4 '1 

■0.007,814,918 

-U-2 

3.3-6.020 .9 1« 

3.120.4-4, 1^ 

f  8-6 

1st  qnar. 

37.983,364.1*3 

'9,091.8*1,178 

-40 

10,138,990.00) 

9,180,271,04' 

HOM 

Aprti. 

10.920.629  70'- 

2.016.o«7,403 

-8  0 

8.576.082.118 

3,378. 178.88-: 

+6-8 

Mar 

10.392.6'  2  3*1 

12.881.374,494 

-10  0 

8,688.780,082 

3.606.948.06 

+8  8 

June. 

8,217.167.7*» 
2U.630  299,828 

10,100,722,739 
84.966.184.838 

-18*7 
—16-6 

3.250,010.  94 

3,848,940.48> 

+0*0 

Mqnar... 

10,418,781.60. 

10.133.081,880 
19.X13.882.42S 

+18 

8  months. 

67.481.664,0<6 

64.047,086,814 

-10-3 

20.650.771,506 

+64 

July 

10.179,774.87- 

0.869.784.498 

+8' 

8.086,142,691 

S.887.B64  464 

+91 

August.  . 

8.952.680,432 

7.090,688.43". 

+12-0 

3,136.644,878 

3.060.989.80- 

+3-6 

September. 

10,186.919.721 
29.^99,283,430 
86.760.987.436 

7,971,258.38b 

+27-5 

3,862,840,034 
10,084.128.002 
3  .684,890,50- 

2,024,131,810 

0,272.085.861 

+10-0 

3d  quar... 

26.331,670.301 

+16-6 
-2-9 

»-8-« 

9  months 

89.379,686.1 18 

28.686  29H.270 

+7-2 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  September  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CLEARINGS  AT  LEADING  OITIh.8. 


(000.0001 

omitted,  i 
Mew  York... 
Chicago...... 

Boston 

Philadelphia 
St.  Louis .... 
Pittsburg.. . 
Ban  Franco. 
Baltimore... 
Cincinnati... 
Kansas  City 
Mew  Orleans 
Cleveland... 
Minneapolis. 
IiOnlsvllle... 
Detroit  ..  .. 
Provldenoe.. 

Omaha 

Columbus... 
Milwaukee.. 

Bnflalo 

St.  Paul 

Denver...... 

Hartford 


1902 

9 

6,805 

672 

518 

412 

195 

180 

119 

103 

91 

86 

48 

72 

68 

40 

37 

26 

80 

37 

29 

25 

24 

20 

11 


—September  — 
IWOi      lt-OO. 


1899.  1902 


1  to  September  30- 
1901.  ii)0O      1899. 


5.047 

615 

516 

887 

175 

139 

92 

82 

70 

76 

85 

54 

58 

85 

45 

24 

25 

25 

26 

25 

20 

19 

10 


8,157 

517 

401 

344 

131 

111 

84 

74 

55 

67 

41 

43 

49 

28 

82 

21 

25 

19 

21 

21 

19 

16 

10 


4,400 

549 

536 

372 

182 

117 

85 

81 

66 

62 

32 

44 

52 

33 

33 

25 

28 

24 

28 

20 

21 

16 

10 


56,126 

6,215 

5,124 

4,314 

1,884 

1,611 

977 

901 

802 

712 

473 

568 

480 

872 

391 

257 

266 

800 

2=<6 

219 

206 

170 

106 


60,793:36,407  45,304 

5,6-10  5,015  4,816 

4,434 

3.441 

1.214 

1.189 

739 

799 

5«7 

542 

361 

418 


6,403 
4.060 
1637 
1,545 
845 
897 
729 
666 
406 
52  I 
394 
344 
898 
253 
241 
240 
236 
223 

1MO 

169 
101 


401 
315 
817 
234 
233 
197 
218 
190 
175 
160 
96 


5,221 
3,572 
1.196 
1,102 
698 
934 
543 
451 
310 
376 
3  7 
301 
307 
239 

2i4 
190 
207 
180 
166 
124 
103 


Total 9.698  7,600  6.286  6.7M  82,739  83.912  57,683  6«,8 13 

Other oltles..   469   371   3»1   329  4,032  3,467  3,060  2,704 


Total  all... 
Outside  N.T. 


10,167 
3,362 


7,971 
2,924 


6,627 
2,470 


7.0S0  86.761  89.379  6  ,7»3  69,517 
2,680  30,6j5  28,586  24,386  24,213 


DEBT  STATEMENT  SEPTEMBER  SO  1902. 

The  following  statements  of  public  debt  and  Treasury  cash 
holdings  of  the  U.  S.  are  made  up  from  official  figures  issued 
Sept.  30,  1902.  For  statement  of  August  31,  1902,  see  Sept. 
27,  1902,  page  646 ;  that  of  Sept.  3D,  1901,  see  October  19, 
190),  vage  819. 

INTKRHST-BHARING  DBBT  SEPTEMBER  30.  1902. 


Title  of  Loan— 


Interest 
payable. 


2a,  Consols  of  1980 Q.—  J. 

8s,  Loan  of  1908-1918..  Q.-F. 
4a.  Funded  loan.  19"7..Q.—  J. 
4s   ltefund'ti  certiflc  's  Q.  —  .1 

4a,  Loan  of  1926 Q.-F. 

6a,  Loan  of  1904 Q.-F. 


Amount 

issued. 

I 

445.940.Tfi0 

18*,  702.660 

740,023.650 

40,012,760 

162,816,400 

100.000.000 


Registered. 

487.6  3,w  0 
63.9*2  510 
183  10H.05O 

105.70V.800 
11,478  600 


Amount  Outstanding. 


Coupon. 
i 

P.426,950 
43  663,1   0 

4.  .98  I  660 

29.'289.4n'6 
7,081,750 


Total. 
$ 

446,041  ,750 
97.616  60 

283.177  5"' 
3 '  ,*80 

134.904.2  0 
10,41'  '.360 


Agft'te  Int.-Bearlng  Debt. 1.687 ,9f-5.2l0    791,853.710    139.18«,7o0       031,070,340 
NOTK— Denominations  of  Bonds  are  : 
Of  $10oniy  refunduw  cortlticntes;  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  issues  except  •■>»  of  19  '8:  of  $100  all  Issues; 
Of  $500  all  exce  .t  5s  .if  1004  coup.;  of  $1,000  all  issues; 
Of  85,0'  '0  all  resisted  2s.  3s  and  4s;  of  *10,000  all  registered  bonds; 
Of  $20,000  resist.  4s  loan  of  1007  of  $50,000  registered  2s  of  1930. 


DEBT  ON  WHICH  INTEREST  HAS  CHA.8BD  SINCK  MATURITY. 

Sept.  80.  ] 


$>33  7"0  00 

8  3.050  00 

1,0*0.110  86 


August  81. 
funded  Loan  of  1891,  continued  at  2  percent,  called 

Ma;  18, 1900;  Interest  ceased  August  18, 1900  $133,700  00 

funded  Loan  of  1801,  matured  September  2 1891..        63,100  00 
Old  debt  matured  prior  to  Jan.  1, 1861 1,060,690  20 

Debt  on  whioh  interest  has  ceased $1.  •57.49086      $1.*5\8808« 

DBBT  BEARING  NO  INTBRBST. 

united  States  notes $346.681,01 6  00 

Olddemand  notes 53,84760 

National  bank  notes— Redemption  acconnt 42.'33.894  60 

Fractional  currency,  less  $  1, 375,934  esttm'd  as  lost  or  destroyed      6,8'<  3.823  68 

Aggregate  of  debt  beartnu  do  Interest $896,342.08163 

RECAPITULATION. 

Sept.  *0, 1908.  Aug.  31, 1908.  Inc.  or  Dee. 

Glateift.ca.tian  of  Debt—  $  $  $ 

interest-bearing  debt 981,070,840  00  98 '. 070.840  00  

Oebt.  interest  ceased 1,266.860  26         1.257.4  0  26  Deo.  'SO  00 

Debt  bearing  no  Interest...      896.342,08163  806.2i4.99l  *8  Inc.   I.OW.OSj  00 


Total  gross  debt- 1,828.669  28189  1,827.682  82189    Inc.    1,086.460  00 

Cash  balance  In  Treasury*.      371,253.394  12     369.401.5  OH    Ino    11.76.893  51 

Total  net  debt 967.416.8S7  77     968.091,32128    Deo.  10.676,438  61 

*  Including  $160.000.000 reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Sept.  30,  1902, 
of  $1,328,669,281  89  *rd  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  oi  $957,415,887  77. 

Treasury  Cash  and  Demand  Liabilities. — The  cash  hold- 
ings of  the  Government  as  the  items  stood  Sept.  80  we  have 
prepared  crom  the  Treasury  statement  of  that  date. 


ASSETS. 

Trust  Fund  Holdings— 

Gold  coin $363,311,08900 

Silver  dollars 465  '5a,0«ou0 

811  ver  dollars  of  18P0.. . .       *,3P»\h«1  Oi 
Silver  bullion  of  1890...     84  43   63w0« 

Total  trust  funds  ....  $*66.-0u,hh0 00 

General  Fund  Holdings— 
Gold  coin  ana  bunion...   (77,195.736  00 
Gold  certificates 68,020.»8n  00 


Sliver  cert  locates.. 

Silver  dollars.  

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890.. 
National  bank  notes.... 
Fractional  silver  coin... 
Fractional  currencj 

Minor  coin.. 

Bonds  and  interest  paid 


6,1^0,522  01 

2^65, '41  00 

SV-UO.108  02 

8,750  *h0  00 

W4,2l0  0i 

14.ei0,HS-<98 

8,0a«.87 1  2- 

14 1  37 

701.446  92 

178  19    45 


Tot.  In  Sub- 1  reasurtee.»'"5.6i»»'.26i  95 


In  Nat.  Bank  Dep  siiaries  - 
Credit  Treasurer  of  U.  S.»  •  2",  1 1  2  429  57 
Credit  U  9.  disb.  officers      7*2x.767  8- 

Total  in  banks..       . .    $  ■  aS.w.  2. 1 07  4 1 


Reserve  Fund  Holdings— 
Gold  ooln  and  bullion      *i*n.'v*i  nnniv 

Grand  total $     15.42  ,6»»31 


LIABILITIES. 

7rw«t  Fund  Liabilities— 
jioiu  oertlncates.  $863,811.08900 

Sliver certincates       ....  46\' 52.000 00 
Treasury  notes  of  189' .      8*,8  6.000  00 


Total  trust  liabilities.. to6o,->Mi».uw  00 

Oen.  Fund  Liabilities— 

Natl<  nal  bank  o  per  cent 
fund.  . .         $12  906.309  79 

Outstanding  checks  and 
drafts.  8,160,738  93 

Disbursing  officers'  bal- 
ances.  67.893.844  87 

Post  Office  Department 
account...  6.62089711 

Miscellaneous  Items, . . .        y./P6  876  04 
Total  gen.  liabilities.      $™..k7j, 065  24 


Cash  Balance  A  Reserve— 
Total  casb  and  reserve.  .$371,258,304  12 

Male    up   of- 
Wallabie    $2.1,263,394  12 

an  ' 
Reserve  Fund 
G.  Id4bull.$i60,000.000j>o 

Grand  total. *    31n.42x.548  88 


QsVotuetatrss  GloiumerctaUEnQlts  h  Betus 

l  From  oar  own  correspondent.  1 

London,  Saturday,  September  20,  1908. 

The  high  call -money  rates  reported  by  telegraph  to  have 
been  charged  in  New  York,  and  the  large  purchases  of  gold 
here  for  American  account,  as  well  as  in  South  Africa  and 
Australia,  have  If d  to  the  fear  that  gold  shipments  on  a  con- 
siderable scale  will  t*ke  place  and  will  make  money  in  Lon- 
don very  scarce  and  dear.  Consequently  the  stock  markets 
have  been  fidgety  and  depressed.  For  months  business  has 
been  very  slack,  but  rarely  indeed  has  the  slackness  been  so 
great  as  at  present.  The  fears,  however,  are  largely  confined 
to  the  Stock  Exchange.  The  best  informed  do  not  think  that 
g  >ld  shipments  will  be  very  serious,  and  they  are  convinced 
that  Europe  can  spare  whatever  amounts  of  the  metal  New 
York  may  really  reqaire.  The  Bank  of  Eogland  jast  now  is 
very  strong.  Probably  during  the  remainder  of  the  year  the 
usual  autumnal  demands  will  decrease  the  Bank's  reserve  by 
about  4%  millions  sterling.  Even  so,  however,  the  reserve 
would  be  about  21  %  millions  sterling,  and  no  very  great  in- 
convenience would  be  caused  if  two  or  three  milli  ns  sterling 
were  shipped  to  New  York.  In  Germany  money  is  still 
more  abnudant  and  still  cheaper  than  here,  and  Germany 
could  ea-ily  spare  another  3  millions  sterling.  The  Bank  of 
Fiance  holds  over  104  millions  sterling  in  gold,  and  ob- 
viously it  could  aff  >rd  to  allow  10  or  12  millions  sterling  to 
bewithdrawn  wiihout  causing  inconvenience  to  any  French 
interest. 

The  beet  informed,  therefore,  are  convinced  that  no  serious 
disturbance  of  th^  European  money  markets  will  take  place. 
Bat  for  the  moment  the  Stock  Exchange  and  stock  opera- 
tors are  in  an  uneasy  state  and  business  is  grea'ly  depressed- 
In  Paris,  buying  of  international  securities  goes  on.  especially 
of  Italian,  Spanish,  Brazilian  and  Argentine  bonds.  It  is 
believed  in  Baris  that  a  convention  of  the  Italian  Rentes  is 
imminent.  The  best  opinion  appears  to  be  that  the  conver- 
sion will  not  be  undertaken  until  spring,  but  many  in  Paris 
are  convinced  that  it  will  take  plai-e  very  soon.  F>r  the 
moment  the  negotiations  for  improving  the  Spanish  exchange 
have  come  to  a  bait,  but  it  is  believed  both  in  P-tris  and  in 
Madrid  that  they  will  be  resumed  before  long  and  brought 
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to  a  satisfactory  conclusion.  Although  the  purchasing  of 
international  securities  goes  on,  business  is  not  as  active  in 
Paris  as  it  was  last  week,  partly  because  of  the  fear  of  gold 
shipments  to  New  York  and  partly  because  RI.  Pelletan's 
speeches  have  made  an  unfavorable  impression.  In  Ger- 
many business  is  as  restricted  as  ever.  There  also  the  high 
rates  in  New  York  are  causing  some  uneasiness,  and  as  the 
alow  liquidation  in  Germany  is  not  yet  completed,  anything 
that  might  disturb  the  money  markets  makes  a  very  disagree 
able  impression. 

Among  the  best  informed  the  belief  still  exists  that  as  soon 
as  the  holiday  season  is  over  and  the  end  of  the  pressure  in 
New  York  is  reached,  there  will  be  a  general  improvement  in 
business.  Perhaps  one  of  the  reasons  why  the  stock  markets 
here  are  so  disturbed  is  the  continued  fall  in  consols.  Up  to 
now  great  capitalists  at  home  and  abroad  have  not  begun  to 
buy,  probably  because  they  wish  to  see  whether  gold  ship- 
ments to  New  York  will  become  very  large,  and  whether, 
therefore,  mon^y  will  grow  scarce  and  dear,  If,  as 
the  best  opinion  here  is,  the  pressure  in  New  York 
ends  in  three  or  fonr  weeks,  the  great  capital- 
ists will  in  all  reasonable  probability  begin  to  buy 
consols,  for  everyone  is  satisfied  that  uules^s  something 
entirely  unforeseen  happens,  there  must  be  a  great  recovery 
early  next  year,  because  the  Government  will  have  very  large 
funds,  which  will  be  employed  in  the  redemption  of  debts 
raised  during  the  war.  If  influential  buyiner  of  consols  should 
begin  in  the  course  of  next  month,  as  is  expected  by  the  best 
informed,  opinion  will  rapidly  change  here,  and  doubtless 
business  will  extend  ia  every  direction.  Oae  other  cause  of 
the  stagnation  on  the  Stock  Exchange  is  the  diffi  :ulty  of  ob- 
taining sufficient  native  labor  for  the  Sjuth  African  mines. 
So  far,  alth  >U4h  very  great  efforts  are  being  nude  tae  in- 
crease in  laborers  is  sma'l,  anl  consequently  he  mining  out- 
put is  disapp  dating.  Toe  great  mining  houses,  however,  are 
confident  that  the  measures  they  are  taking  will  very  som 
be  sue  •e-'sful,  and  that  the  period  is  not  now  far  distant  srhen 
there  will  be  a  marked  improvement  on  the  Witwater->rand. 

Although  business  everywhere  is  restricted,  the  money 
market  has  been  firm  during  the  week.  Short  loans,  indeed, 
have  been  both  more  plentiful  and  cheaper,  but  the  discount, 
rate  is  srrong,  and  the  general  impression  prevails  that  the 
Bank  of  Eogland  rate  of  discount  will  very  s  >on  be  raised  to  4 
percent.  Whether  the  advance  will  take  place  next  week  will 
depend  of  course  upon  whether  gold  shipments  to  New  Y  >rk 
begin.  If  tbev  do,  the  rise  will  probably  be  made.  If  not. 
it  will  be  put  off  The  best  informed  think  taat  a  4-per-ceat 
rate  will  prove  sufficient,  always  a'summg  that  nothing 
unforseeen  happens.  For  if  the  4-percent  rate  is  mad** 
effective  here,  ;  it  will  be  much  more  pre  Stable  for 
Continental  bankers  to  employ  their  surplus  balances 
here  th*n  elsewhere.  For  the  moment  the  great  Fetch 
banks  are  not  increasing  their  balances.  Tneyare  erop'oying 
very  large  amounts  here,  and  at  the  present  rates  they  do 
not  care  'O  add  further  to  what  they  ke^p  here,  but  if  the 
rate  should  go  up  to  4  per  cent,  little  doubt  is  entertained 
that  not  only  the  French  but  the  German  and  other  Conti- 
nental bankers  would  increase  the  amounts  they  are  employ 
ing  in  London.  Tnerefore,  the  belief  is  sro^g  that  unless 
the  gold  shi.imants  should  assume  unexpectedly  large  pro 
portions,  a  4  percent  rate,  or  at  all  events  a  4^-percent  rate, 
will  be  found  suffi  dent. 

The  India  Couacil  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  80  Jacs,  and  the  nppiica- 
tiocs  t-xceed-d  1  621  lacs,  at  prices  rangiug  from  Is.  3  15  ltfd. 
to  1b.  3  3l-32d.  per  rupee.  Applicants  at  Is.  3  31  321.  per 
rupee  were  allotted  about  7  per  cent  of  the  sums  applied  for. 
Later  in  the  day  the  Council  sold  small  amounts  by  private 
tender  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &i 
compared  with  the  last  three  years : 


i9oa. 

Sept.  17. 
M 
OtTMlatlOn..     29,339  930 


Pnbho  depcalta 

Other  deposit!  

OoTernmeDi  seoorltlei 

Other  geoarlties 

Reserve  of  notes  and  oolc 

Coin  A  bunion. both  departm'ts 
Prop,  reserve  t  o  l  labilities. .  p.  e. 
Bank  rate  percent. 

Consols.  2H  percent 

BllTer , 

Clearing  Home  returns 


8.76K9:<4 

39-81943 

1»,694  2t)0 

2f>  .1-07,2-5 

26,45h,46* 

37.6*8  3*2 

01% 

S 

98  1-16 

191  7»G.u0n 


1901. 

Sept.  18 
£ 
33.31  5  3P5 
11.H.4  <55 
4i.6  6. 1  "9 
16  6H-i  457 
26,  6*.7a4 
27.8»6.  67 
89  6  6  64  i 
53  S-ltJ 

3 
P3  li. '6 
S6  15-161. 
167.2Sl.iiO0 


19<'0. 

Sept.  19 

M 

29  H83.450 

n.  0"  r>*2 
3»,ft73,9*7 
12i0m24 
27,28-'  562 
25.(i53.i '44 
8r»,r>HI,494 
63  16-ld 

06M 

a^d. 

168,114,000 


1890. 

Sept.  20. 

1 
27  6«8.315 

8,a8rt  ">  ^  i 
8-, 6  k»60 
18.'  67  8V 
2H  4  -  ,H89 
2.8««.'9l 
35,714 .406 

10«« 
172.6*5000 


The  rates  for  money  have  been  as  follows: 

a 

e 

Open  Marke'   Rates . 

Interest  allowed 
for  drpositr  b» 

LMHton. 

Bank    Billt. 

Jraile  BUI* 

Joint 

Stock 
Banks 

■4«'l  H  < 

7    1< 

Oavi 

a 

CO 

i  Months. 

4  Montns 

6  Months 

3  Mos. 

4  Mot 

•  'all 

SBSISBSDSMBSHISI 

—      — — 

. 

—     —— 





—  " 

— ' — 

Aug.  23 

3 

*H 

SM 

31-16 

W&S 

8@3M 

m 

t 

«* 

-      80 

H 

2« 

31-16 

3M 

3 

Sk@3W 

1M 

• 

2* 

Sept.   6 

8 

"H&'t  19-16 

8  15-16 

8®  H 

3 

8» 

1H 

2 

*'4 

M      13 

3 

■<% 

SH 

SK@3% 

Vi®3M 

3M<g>»H 

IK 

8 

2* 

14       20 

8 

3 

Wa. 

3M®3^ 

*H 

3J6 

1* 

2 

*H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  olties  have  been  as  follows: 


Bateiot 

Interest  at 

September  19. 

September  12. 

Bank     Open 
Bate.   Market 

3        m 

3              2 
8              3 
3              2 

3              2U 

3  *H 

8K        m 
Hi      noa. 

4  4 
4               4 

September  5. 

August  29. 

Bank 
Bate. 

3 

8 

3 

8 

8 

3 

SH 

*H 

i 

4 

Open 
Market 

2 

2M 

2% 

*x 

2X 
3 
nom. 

4 
4 

Bank 
Bate. 

3 
8 

3 
3 
3 
3 

3K 

4* 
5 

4 

Open 
Market 

m 

m 
m 

2K 

nom. 

4 
4 

Bank 
Bate. 

3 

3 
8 
8 
8 
8 
SH 

4K 
5 

4 

Open 
Market 

S 

VA. 

1« 

m 

tH 

it,  Petersburg.. 

nom. 

4 

Copenhagen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  18: 

Gold— There  is  inquiry  for  go'd  on  account  of  New  York,  and  arrivals 
are  being  bought  for  that  quarter,  and  also  for  the  Continent.  The 
exchange  from  New  York  is  higher  to  da  ,  and  we  quote  not  better 
than  77s.  9H<1..  with  nothing  offering.  The  Bank  hae  lost  during  the 
weefc  £38'>,0'»0.  of  which  £  JOO  000  gOPB  to  Buenos  Ayres,  and  £150, 
ooo  to  Vienna.  £  \O0O  tn  bars  has  been  purchased  bv  the  Bank. 
Arrivnls:  Cape  Town,  £171.000;  Australia,  £13  ,000;  West  Indies, 
£25,000.  Total,  £327,000  Shipments:  Bombay,  £15,500;  Colombo, 
£2>  0;  Calcutta.  £  10.000.     Total.  £  £8,000. 

gilver— The  market  has  ruled  dull,  and  with  larger  shipments  from 
N«w  York  an1  only  a  small  enquirv  for  India  and  the  Straits  we 
dropped  to  23 %d.  At  this  price  the  Straits  sent  fresh  orders,  and  we 
have  rallied  to  237sd  .  closing  dull  for  both  spot  and  forward.  The 
Indian  prioe  is  Rs.  61  per  100  Tolahs.  Arrivals:  New  York.  £130,000; 
West  todies.  £ls>.000;  Australia  £*,000  Total,  £153,000.  Ship- 
ments: Bombay,  $67,500;  Colombo,  £1,160;  Calcutta,  £-(,000.  Total, 
£76660. 

Mexican  Dollars— There  has  been  a  revival  of  business  in  dollars, 
and  we  quote  2a 'ad.  for  immediate  delivery,  dosing,  however,  sellers. 
From  Amerloa.  £49,000;  to  the  Straits,  £73,300. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Sept. 

Sept. 

Silver. 

Sept. 
d 

Sept. 

iondon  Standard. 

18 

11. 
f.    d. 

London  Standard. 

11. 

«.     d. 

d. 

■»r  gold,  An®. ...os 

77    9 

77    9 

Bar  sliver,  fine... os. 

23*8 

24 

i  S.  gold  ooln...oz. 
>Arm  n  gold  ooln.oz. 

76    4 

76    4 

Do    2  mo.  delivery 

23*8 

231518 

76  4V 

76  4V 

Bar  silver,  oontaln'g 

'renoh  gold  ooln.oz.. 

76    5* 

76    5* 

do    5  grs.  gold. os. 

243s 

243« 

tpanese  yen....oc. 

76    4* 

76    4* 

do    4  grs.  gold. oz. 

243le 

SMi" 

do    3  grs.  gold. oz. 

24 

24l« 

«.Ml4. 

25l3le 

•Nominal. 

Wexioan  dollars  o* 

93l« 

3»t« 

The  following  shows  the  Imports  of  oereal  produoe  into  the 
Jolted  Kingdom  during  the  two  weeks  of  the  new  season 
i  un pared  with  previous  seasons : 

IMPORTS. 

1902                1901.  1900.              1899. 

mp'ts  of  wheat,  owt.  3,502.439      2.791,100  3,f  OS  800      2,214,700 

Urley, V15.S34       1,178.800  6t>6.100          507.600 

>»ts 550057          8i7,900  897  0  »0          749,500 

eas  99.230            81.200  40  320            74,100 

t«ans 14H.165           171.200  56,600             64,600 

udlanoorn 1,577.073      2,150 '00  2,03^800      2,377  300 

•lour 645.115         7*9  7u0  549.100          901,800 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1902.              1901.  1P00.                1899. 

V  neat  imported,  owt.   3,502  439      2,7»M00  3.60<.800       2.214,700 

mportsof  flour 64\U5          749  700  549,100          901,800 

•les of  home-grown.       310,669       1.400,8i0  635^93       1,126,784 

Total "Z458.223       4,941,610  4,793  193       4,243,884 

ivsr.prloe  wheat, week  27 <•   lOd.       26s.    2d.  28s     7d.       25s.    5d. 

Is-arage  price,  season. *8e.94d        26s.    3d  28s     7d.       25b.    3d. 

T  ie  following  shows  the  quantities  of  wheat,  flour  and 

ratize  afloat  to  the  United  Kingdom: 

TMs  week.       Lattvoeek.  1901.              1»°0- 

Yheat qrs...  1,620.000       1,771.000  2,06^.0O0       2,115,000 

'lour,  equal  to  qrs...    285,000          329,t00  330,ooo         26fJ.°5^ 

<alee... qrs...     475,000           585,000  8^5.000          735,000 

The  British  imports  since  Jan.  1  have  been  as  follows : 

1902.                     1901.  Difference. 

Imports.                  £                              £  £                Fer^tA 

lanuary 50,131,348           45,987,516  +4.143,832             +90 

February....    41,691,591           39,714,4^9  4-1,97, 152             +4-9 

Vlaroh 40,897,861           46,426,056  -5.528.J95          — 119 

ipril 4*,l.-«9,928           40,265.617  — o5,68J          — 0'14 

»1ay 43.353.70i           42,426,7r>9  +926,946             +21 

rune 40,  6S315           41.711,038  —1.045,7548            —2-5 

July 44.0h6.96)           43.028,8.42  +1,0>8,H8             +2'5 

August 40,412,571            40,937,140  -524,569             —I'2 

Eight  mos    347,172,166         346.818,361  +853,815 

The  exports  since  Jan.  1  have  been  as  follows  : 

1902.                     1901.  Difference. 

Exports.               m                         *  ,     *  ._        ™r  „.* 

January 24,254,574           24,753,531  -498.957            -2  •• 

February 21.3i2.276           21.037,455  +2'f'g^?             til 

Vlarch 22.2,7,238           25,021,293  -2  80».Od5          -112 

iprll 23,192  529           21.987,033  +1-£«'5.49«             +f  ? 

Vlav 22,«81,974           23.<86,662  r50*'68!            ~\  \ 

June 21.255J.383            22.444,424  -1,192,   41             —54. 

July 260Z9.170           24,3-»5,771  +I.b4^,399             +68 

August 24,299,826            24,205,569  _J-94,z57              +0'* 

Eight  mos."l83J04,5;0         187,171,7^8  -1,487,168            -0*8 
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The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 

1902.  1901.  Difference. 

RE-EXPORTS.  *  *  *  PerPl 

January 5,340,446  5,051,307  +289,139  +5-7 

February....  5,804,101  5,966,288  -162.187  -2'7 

March 4,314.471  5,200,525  —886.054  — 170 

April 6,673,949  6,286,007  +387,942  +62 

May 5,256,747  6,056,229  —799,482  —15-2 

June 5,609,128  5,522,270  +86,858  +0-6 

July 6,034,^29  5,526,083  +508,446  +90 

August 5,698,640  6,166,955  —468,^15  —75 

.Eight  mos.    44,552,011  45,775.664  —1,223,653  —  27 

Note.— The  aggregate  figure"  are  offlola      They  indicate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets— Far  Cable* 

The  daily  closing  quotations  for  securities,  etc.,  at  Londoi 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  3: 


LONDON. 


Silver,  per  ounce.. ...fi 
Consols. ,  new.  2%  p.  cts 

For  account......... 

ffr'eh  rentesdn  Paris)  Ir 

Spanish  4s.... 

Anaconda  Mining..... 
Ateh,  Top.  A  Santa  Fe.. 

Preferred .. 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific...... 

Chesapeake  &  Ohio 

Ohica.  Great  Western.. 
Chic.  Mil.  A  8t.  Paul... 
3en.  &Rio  Gr.,oom... 

Do         do  Preferred. 
Srie,  common 

1st  preferred ......... 

2d  preferred... 

Illinois  Central 

Louisville  &  Nashville.. 
Mexican  Central..... .. 

Mo.  Kan.  A  Tex., com.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

*.  Y.  Cent'l  A  Hudson 
«.  Y.  Ontario  &  West'r 

Worf olfc  A  Western 

Do         do       pref 

Pennsylvania 

-Phlla.  A  Read 

-*Phila.  A  Read.,lst  pref. 
'Phila.  &  Read.. 2d  pref 

Southern  Paoino 

Soutn'n  Railway,  com 

Preferred. ............ 

Sffnioa  Faoiflo 

Preferred 

IT.  8.  Bteel  Corp.,  com. 

Do          do         pref. 
Wabash 

Do      preferred.  ..... 

Do      T>eb.  "B"..„. 

*  Prloe  per  share. 


Sat. 


23  St 

936,6 
^3616 

00-121* 
£6% 
5H 
95 

10514 

112 
95 

1.41% 
54 
82i« 

205  H 
48»« 
95»fl 
405a 
7038 
56 

159*8 

157*2 
28 
33*6 
66 
207s 
42>s 

165 
35^ 
75i« 
95  S4 
64*3 
3568 
45 

3^84 

78»8 
39»8 
9Hl4 
110 
94 
41  la 
92 
35*3 
52*8 
8H»e 


Mon 

23Hi» 
93BU 

93518 

10000 

86% 

5i4 

921* 

103% 

110% 
9**4 

143*8 
52  H 
813s 

198  >a 
47  H 
9414 
39*8 
69% 
55*« 

1?6 

152 
27 
31% 
65 
I9i« 
41 

164 
34>8 
74H 

94»4 

83% 

S4»8 
44% 

39% 
76% 
38% 
98% 
108»« 
93 
40% 
91% 
3=>  % 
51 
85% 


tut*. 

239i6 

Wed, 

2311,e 

9:-316 

93318 

93»16 

93% 

OO  07*4 

9982% 

87 

x87% 

5% 

5V 

91% 

93% 

103% 

104% 

107 

110% 

94% 

99 

142 

:>4/% 

50 

53 

30% 

31% 

193% 

197% 

43% 

46% 

93% 

95% 

38% 

41% 

68% 

71 

54% 

55% 

153 

158 

146 

146 

27 

27% 

30 

31% 

63% 

65 

20% 

20 

40% 

33% 

lfcl 

163 

33% 

35% 

73 

75 

95% 

:>4% 

82% 

84% 

33  % 

36% 

44% 

44% 

38% 

39% 

76 

78% 

37% 

39% 

984i 

93 

107% 

i09% 

93% 

93 »« 

40% 

42% 

90% 

92% 

34% 

85% 

50% 

5^% 

83*4 

85*4 

Thurs 


239,6 
93>16 
93% 

9992% 

87% 

5% 

93% 

104  >* 

U(J% 
99 

142% 
53 
31% 

1974 
46% 
94% 
41% 
70% 
56% 

15fc% 

144% 
27% 

3m> 

64% 
19% 
40 

163 
35i4 
75% 
944 
84% 
87% 
46 
40% 
77% 
39% 
99% 

10  % 
93% 
41% 
t-2% 
36 
52 
8.*% 


fri. 

23% 

93%6 

93% 

9994% 

87% 

6% 

93% 

104% 

110% 
99 

142 
53% 
31% 

197 
47 
95 
41 
70% 
56% 

158 

142% 
27 
31 
64% 
20 
40 

163 
35% 
76% 
944 
84% 
37 
45 
40 
77% 
39% 
99% 

108% 
93% 
41% 
92% 
35% 
52% 
86 


Commercial  aufl  f$LtetzllVLnzfm&  ^zxo  i 


DITIDEN  DS. 


Jffame  oj  Company. 


Uallrnada  (Steam). 

Atchison  Topeka<&  Santa  Fe,  com 

Belt  By  ,  Chicago  (quar.) 

■Cnartierg 

Chicago  &  Western  Indiana  (quar.) 

•Cumberland  Vali«y  (quar.) 

<<&eorgia  BR  &  Banking  (quar.) 

Street  HuIIwiiyn. 

<Cincinnati  Street  By.  (quar.) 

<01ty  By.,  Dayton,  com.  <fe  pref.  (qu.)... 
Xteyton  &  Western  Trac  ,  pref.  (quar.) 

■Oeorgia  By.  &  Electric  pref 

<5reen  &  ooats  Sts  ,  Phil.  Pass. By. (qu.) 

Hartfont  St   Ry  (quar) 

'Philadelphia  Co.,  PittHburg,  com.  (qu.) 
United  Railways,  St.  Louis,  pref.  (qu.) 

Wellesley  <fe  Boston  (quar.) 

Hanks. 

Sew  York  Produce  Exchange 

TniMi   Companies. 

3X.  Y.  Security  &  Trust  (quar.) 

Union  (quar) 

Fire  Insurance. 
3fforth  Eiver 

Mlacellaneona. 

Amer.  Shipbuilding,  com.  (quar.) 

Associated  Merchants',  com.  (quar.)... 
<lo  do  1st  pf.  (quar.) 

■do  do  2d  pf.  (quar). 

TBourbon  Stock  Yards 

Olaflin  (H.  B.),  com.  (quar.) 

Cumberland  Tel- p.  <fe  Teleg  (quar)... 
JReece  Button-Hole  Machine  (quar  )... 
Rochester  (N.  Y.)  Gas  &    Elec,  com... 

Standard  I  nderg.  Cable  (quar.) 

Vulcan  Detinning,  com.  (quar.) 

do  do  pref  (quar.) 

*  Transfer  books  not  closed. 


Per 

When 

Books  Closed. 

Oent 

Payable 

(Days  Inclusive.) 

2 

Dec 

1 

Nov    7 

to 

Dec  11 

•/ 

Oct 
Oct 

1 
1 

3>-j 

Sep  26 

to 

Sep  30 

m 

Oct 
Oct 

1 
1 

2 

Not  closed. 

2»4 

Oct 

15 

Oct     2 

to 

Oct  14 

lSe 

Oct 

1 

Sep  17 

to 

Sep  30 

l»s 

(Jet 

1 

Sep  21 

to 

Sep  30 

I1* 

Oct 
0c1 

1 
16 

l1* 

Holders  of  reo 

Oct     1 

8 

Oct- 
Oct 

7 
1 

W 

Not  closed. 

Ih 

Nov 

1 

Holders  of  rec 

Oct  8* 

1>4 

Oct 

10 

Sep  28 

to 

2 

Oct 

10 

Oct     1 

to 

Oct     9 

313 

Oot 

16 

Oct     7 

to 

Oct  15 

8 

Nov 

1 

Oct  25 

to 

10 

Oct 

10 

Oct     6 

to 

Oct     9 

4 

Oct 

10 

Oct     3 

to 

Oct     9 

1 

Nov 
Dec 

1 

1% 

Nov  21 

to 

Dec    1 

1'4 

Oct 

15 

Oct      7 

to 

Oct  15 

l^S 

Oct 

16 

Oct      7 

to 

Oct    16 

l1? 

Oct 

1 

Sep  26 

to 

Sep  30 

2 

Mr! 

15 

(Jet       7 

to 

Oct  15 

1»4 

Oct 

1 

Sep  21 

to 

Oct     1 

2 

Oct 

15 

Holders  of  reo. 

Oct     4 

3 

Oct 

15 

Oct     2 

to 

Oct  15 

2 

Oct 

10 

Oct     4 

to 

Oct  10 

1 

Oct 

20  Oct   11 

to 

Oct  20 

1»4 

Oct 

20 

Oct   11 

to 

Oct  20 

FORBIGK  I  If  PORTS. 


For  week. 

1902. 

1901. 

1900. 

1899. 

iry  Goods 

*en'l  mer'dise 

§2,527,485 
7,943,992 

82.237,783 
8,406.431 

11.902,053 
6,089,603 

$7,991,656 

J90.230.975 
310,185,759 

♦400,416,734 

82,007,138 
9,462,424 

Total 

Since  Jan.l. 
>ry  Goods 

*en'l  mer'dise 

•10,471,477 

$94,693,966 
323,483,190 

$10,644,214 

879,827,603 
336,399,306 

811,469,562 

$78,154,840 
306,531,020 

"otal  39  wealis 

?418, 177,156  3416.226  909 

*384, 685,860 

The  following  is  a  statement  of  the  exports  (exolusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
^eefc ending  Sept.  29,  and  from  January  1  to  date. 


EXPORT*  S-ROIf 

KKW  VORR  TOn  THB  WEEK 

190$. 

1901. 

1900. 

1899. 

for  the  week. . 
Tev.  reported 

810  004,314 
343,728,960 

8353,733,274 

813,143,080 
371,633,265 

¥384  776.345 

812.398.725 
395,638,091 

96  310,948 
335,293,457 

Total  39  weeks 

"•408,036.816 

$341,604,405 

The  following  table  shows  the  exports  and  Imports  of 
rpeoie  at  the  port  of  New  York  for  the  week  ending  Sept.  27 
•nd  sinoe  Jan,  1,  1902,  and  for  the  corresponding  periods  in 
901  and  1900. 

SXPORTI  A.ND  IMPORTS  Off  iPBOlB  AT  MBW  TORS. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1. 

'r»nce 

$1,990 

$184,625 

18.774,514 

4,921.099 

612.141 

50.776 

1,375  294 

103,046 

9965,766 

12,775 

17  538 
2,607 

8970,632 
487,550 

25 

?est  Indies......... 

353.244 

ilexloo  .....■•...■■■■ 

3outh  America 

ill  other  countries. 

22  031 

896,205 

157,787 

Total  1902 

Total  1900 

91,990 

1,005 
34.492 

826  021.495 
29,217,0   6 
47.244.605 

$998,686 

597,428 

51.W85 

82,837,474 
2.889,270 
1,737,863 

Silver. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l. 

france. ...... ....... 

8792,250 

2,714 
21,638 

$23,632,794 

598.435 
1,000 

155.801 
52,661 

25S.S39 
7,212 

$1,691 
"18,762 

$20,453 

98,305 

164,684 

$2,997 
1,594 

(ermany.... ....... 

Vest  Indies 

61.123 

445,339 

Ul  other  countries. 

428,988 
18,970 

$816,602 

992,611 

1,085,315 

$24  703.242 
36.606,<'95 
38.25u.394 

$959,011 
2/;  6 1.940 
3,703,624 

New  York  City  Clearing  House  Banks.  —  Statement  of 
condition  for  the  week  ending  Sept.  27,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  %n  all  canes. 


BANKS. 


IMPOETS  AND  EXPORTS  FOB  THE  WEEK.— The  following  att 

fche  imports  at  New  York  for  the  week  ending  for  dry  goodi- 
Sept.  25  and  for  the  week  ending  for  general  merohandlse 
Sept.  26;  also  totals  sinoe  beginning  first  week  January, 


sank  ot  n.  y.... 

»anh»ttan  do... 

tterohanta* 

tleohanlos' 

imerioa 

fhenlx 

31  ty 

Jhemloal 

Merchants'  Ex. . 

*allatln 

n  11  ton. &  Drov's' 
tleoh.dk  Traders' 

ireenwloh 

(.rather  M'f'rs.. 
*«TenthNa«oB'l 
imerloan  Exec. 

'ommeroe 

j  roadway 

tferoantlle 

'aclflo 

:haiham 

-•©ople's 

-Jorth  America .. 

danover 

rvlng 

ItlBens' 

Nassau 

.farket  A  Fulton 
'.hoe  A  Leather . 
Jorn  Exchange.. 

)rlental 

mp't'ra'ATrad. 

>»rk 

£aat  River , 

fourth 

central 

eoond 

rtrst 

*.Y.Nat*lExoh 

iowery 

*.  Y.  County.... 
German  Ameri.. 

Jha»e 

fifth  Avenue... 
German  Exoh... 

termanla 

.in  00  In 

larfleld. ......... 

fifth 

»nk  of  Metrop. 

ffestSlde 

teaboard 

Vestern 

1st  Nat.,  B'klTTi. 

>lberty 

^.  Y.  Prod.  Ex.. 
^ewAmiterdam 

•tor I 

United  States.. 


Capital.  SurpltM 


f 

2,000,0 

2,060,0 

2,000.0 

2,000,0 

1,600,0 

1,000,0 

25,000,0 

800,0 

600,0 

1,000.0 

800,0 

400,0 

200,0 

600,0 

1,700,0 

6,000,0 

10,000.0 

1,000,0 

1,000,0 

422,7 

460.0 

200,0 

2,000,0 

8,000,0 

1,000,0 

1,560,0 

500.0 

900.0 

1,000,0 

2.0JO.O 

800,0 

1,500,0 

2,000.0 

250.0 

8,000.0 

1,000,0 

800,0 

10,000,0 

600.0 

250,0 

200.0 

760,0 

1,000,0 

100,0 

200.0 

200.0 

800.0 

1,000,0 

200,0 

1,000.0 

200.0 

600.0 

2,100.0 

800.0 

600.0 

1,000,0 

600.0 

860,0 

600.0 


f 

2,269.) 

2.280 

1,236.6 

2,562,4 

8,27a.'i 

287,1 

15,3(38.) 

7,240.' 

286.4 

2.147.8 

86.14 

171.1 

197," 

626.1 

161.1- 

8,676,1 

7.484,1 

1,898,7 

1,429,;' 

560.8 

1,03».4 

868,6 

1.977.P 

ft.808,8 

1,000.1 

601.8 

804.1 

1,049.1 

J71.6 

8,176.0 

407,3 

6,2 77, 6 

4,511.4 

161,2 

2.710,4 

577.7 

1.206,6 

12.219  8 

859.  V 

776.6 

606.4 

481.9 

3,262,7 

1,670,9 

626,6 

866  6 

1,196  6 

1,282,0 

8P5.9 

1.277  0 

470.7 

1,157.5 

8,126,0 

660.6 

89-1.2 

470,3 

670.7 

47»,2 

451,1 


Leant. 


9 

16609.0 

24,666,0 

12  696,6 

12.479.0 

19,127.8 

5.02V0 

123,670.0 

28.672,1 

4.898.7 

8,487.1 

1.777.9 

8.477,0 

l.lBi.7 

6  216.4 

6.6'6  0 

28.34-J.O 

67,262  4 

7,128,7 

13.763.6 

8.120.7 

6  073.0 

2.271. « 

14.694.^ 

46.461.6 

6.452.0 

6,68i,e 

2.868. •» 

6.866  0 

4.084  8 

*3,9l«.0 

1,796. 

22.372.0 

50,483.0 

1.147.2 

18  36,<.0 

10.064,0 

9.421  0 

76,003.8 

6.197,4 

2.781.0 

4.021,2 

8,851.8 

39,872.8 

9,000.1 

2,709.0 

8.0*8.7 

10.7732 

7,186,6 

2.332.8 

8.555.9 

3.082,0 

11,507.0 

38.'J9a.o 

4,617,0 
7.617,6 
4,251.7 
7,110.1 
4,241.0 
4.863,9 


Hveat 


Total Il00672,7  1004412  874,181,8  16198QH  70,886,61876,619.1     26'8 


S 

2.3330 

4.123.0 

1.310,7 

1  686,0 

2,806.1 

971.0 

19626.8 

3.917.3 

909,1 

926,2 

438.7 

321.0 

123.9 

1  766.9 

1  426,0 
8.589,0 
8.718,7 

,026  6 

2  160.8 

;m.* 

794.2 
192.9 

1  708.1 
7.428,6 

670, 

1,249,7 

321,6 

9396 

872,9 

8.657  0 

2   1,1 

8.726.0 

(8.189.0 

193,3 

2  674.1 
2.252  0 
1.512  0 

14.462  1 
781.1 
872  0 
7<6  1 
752,2 
10,748.2 

2,8*6. 
220,0 
418.1 
762,9 

1.607,4 
461  3 

1.691.9 
436  0 

1,492.0 

8.868. ■« 
627  0 

1.496,0 
679.8 

1.468  1 
793  0 
684,0 


Leoalt. 


Re- 

DuotiU  serve 


S 

1.607,0 

2.278.0 

1.880,7 

1,864,0 

2.821,9 

269,0 

6,776.8 

2.221.9 

485.0 

782,1 

46,8 

362,0 

143.1 

190,0 

267.4 

1,751.0 

4.769.V 

148,6 

1,461.6 

486,0 

796.1 

436  8 

1.302.8 

6.906.1 

4909 

8810 

861.3 

685.6 

230.1 

2.881,0 

281,6 

1,189,0 

3  616" 

179  4 

2.311.0 

1,041.1 

1.074.0 

1.922  6 

869.2 

277,0 

893  1 

256.3 

2.313.6 

148.2 

62  7.0 

667.8 

2,891 

837.6 

188.8 

465.1 

881.0 

1,875,0 

8.285.4 

4700 

875,0 

808.4 

161.1 

228.0 

63, " 


f 

16.812,0 

25.461.0 

13.598,6 

12.083,0 

21.078,7 

4.932.0 

10l,87«,8 

22.660,6 

6.803.2 

6.896,7 

2,025,1 

8.885,0 

1,055,2 

6.906.6 

6,945,0 

20,880.0 

61,854,7 

6,928,7 

14468,5 

8.742,9 

6.098.5 

2.741.4 

12.829.1 

51.418.2 

4,778.0 

6.295.2 

8.0  15.0 

6.603.2 

4.566  0 

26,587.0 

1,722.0 

19.688,0 

82730,0 

1.298.1 

19.383,2 

12.939.0 

10.212,0 

87.801. s 

6.010,2 

8,153.0 

4.883.8 

8  866.6 

47.752.5 

9,895.1 

8.216.4 

4.717,0 

1M56.9 

7.184.6 

2,434  6 

9,087  4 

3,276.0 

13.191,0 

42.756,9 

4.897.0 

7.483.8 

4.087,9 

8.181.7 

1.1780 

8  727,8 


P.O. 

250 

25-7 

21-6 

25-2 

28-7 

25'1 

25'4 

272 

26-2 

26'6 

23'9 

17-2 

253 

32-9 

24*2 

26-6 

216 

198 

249 

21-5 

260 

229 

22-8 

259 

243 

25-9 

22-2 

24-4 

241 

21  2 

280 

250 

27-2 

28-7 

26-7 

254 

258 

2i'2 

229 

20-6 

241 

26-0 

27-4 

25-6 

281 

20  5 

25-7 

25-7 

270 

238 

24-3 

25B 

284 

21-2 

250 

241 

236 

244 

18'7 
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Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member   banks  for  the 
week  ending  Sept.  37,  based  on  averages  of  the  daily  result. 
Wt  omit  two  ciphers  (00 )  in  all  cases. 


HANKS. 
tUOl  omlttail.l 


nbw  Tom  Cut. 
Borough  Of 
Manhattan, 

Colonial 

Columbia.. 

Fourteenth  Street. 

aansevoort 

Hani  Li  toa 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plasa 

RlTerslde 

State 

Twelfth  Ward 

Twenty  third  WM. 

TorkTille 

Washington 

Fidelity 

Varlck 

Jefferson 

Century 

Waeh'fftonHeigh&s 
Called  National 
Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Firth  Arenae... 
Manufaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National.. 

National  City  

North  Side 

Peoples 

Serenteenth  Ward 
Sprague  National. 
Twenty-sixth  W'd 

Union 

Wallabout 


Borough  of 

Richmond. 

Bank  of  Btaten  Isl 

latNat.,Staten  Isl 

Other  Cities. 

1st  Nat.,  Jer.  City . 
Hud.  Co.  Nat.,  J.O. 
Id  Nat.,  Jer.  City.. 
Id  Nat.,  Jer.  City.. 
1st  Nat.,  Hoooken. 
Id  Nat..  Hobo  ken. 

Totals  Sept.  27.. 
Totals  Sept.  20  . 
Totals  Sept.  13.. 


Capi 
tai. 


100.0 

300.0 
100.0 
200,0 
200.0 
260.0 
2O0.U 
200.0 
100.0 
100.0 
100.0 
'200.0 
100.0 
100,0 
100,0 

soo.c 

100.0 
200,0 
100.0 
100,0 
1000,0 

160,0 

100,0 
300.0 
100,0 
100,0 
262,0 
600,0 
100.0 
300,0 
300,0 
100.0 
100.0 
100.0 
200,0 
100,0 
200.0 
100,0 


26,0 
100.0 


400,0 
250.0 
250.0 
200,0 
110,0 
126,0 


3-,.r- 
•  iuj. 


8812.0 
H812  0 

SQ]  2,0 


I 

no.2 

363,7 

06,2 

49,t) 

107.7 

91.6 

177,4 

176.8 

227.6 

102,4 

3t59.fi 

74,7 

81.1 

261.6 

46  9 

108,6 

60.9 

82.0 

63,7 

103,8 

209,1 

187,2 

201.2 

165-4 

17,7 

82,7 

482.9 

3618 

86.9 

623.3 

576,2 

165,5 

144.1 

76,8 

61  6 

59,8 

180.1 

66,7 


76,1 
96.6 


991,7 
619,1 
304.* 
258,0 
493/ 
127.6 


Invest- 
ment $. 


Specie. 


P442  7 
9388  4 
9383  4 


t 

2073,0 

3272.0 

1720.8 

1549  0 

1842,5 

2425.2 

20989 

1H56.9 

2885  0 

976.6 

6188.0 

1606.0 

1259  4 

1631.0 

774.4 

821.9 

714.6 

1228  6 

2460 

468  0 

2345.9 

1609.5 

173i,4 

1611.7 

311,0 

792  8 
8020,2 
8891,1 

888.7 
4101.0 
8041.0 

989,2 
1304.8 

628.2 
1113.8 

686.7 
1380,7 

838.9 


579.5 
786,1 

4926,1 
2363  8 
1178.5 
1276.C 
2233,8 
1049,3 


78387.8 

8008,'' 

77607,7 


t 

46.8 

148.0 

90-8 

186 

125,6 

162,8 

32,2 

84  8 

147.0 

16,7 

408.0 

88.0 

44.7 

85> 

12,0 

87 

2,6 

9.1 

8.1 

8.7 

154,8 

12.8 

13.8 

81. 2 

6.2 

36.2 

845  6 

227  t 

88 

160C 

116.0 

9,8 

482 

9.0 

01. 1 

11,8 

899 

85.7 


14.0 
87.1 


278,-2 
67.6 
86.  f 
62.  t 

117.1 
28.1 


iB'k 
Notet 


3536,9 
-1446.6 
4287,0 


145.8 

100.C 

eo.2 

108.4 

96.9 

91.8 

139  8 

126.1 

216.0 

68.2 

162,0 

171,0 

115,8 

146,5 

42.0 

87,9 

60.H 

63.3 

19.0 

10.0 

46.6 

95.0 

160.7 

46.8 

36,0 

27.2 

104,7 

210.2 

49,2 

283.0 

269,0 

66.0 

88.6 

42  8 

2  6 

22,0 

79.7 

28,1 


18,2 
10,0 


804.1 
68.6 
13,4 
62.8 
23.2 
216 


Deposit. wit) 


Olear'g    Othe- 
Agent.  Bks.<kt 


4124.9 

4089  C 
1125,6 


t 

179,2 

359.0 

206  9 

108  9 

77.6 

215.9 

139  8 

326  3 

77.0 

68.4 

168,0 

144.0 

102,7 

108,6 

48.6 

57.7 

117,1 

199.2 

19.6 

22.2 

43,4 

101,4 

211,2 

120,8 

43,0 

66,9 

411.0 

287.7 

87,4 

412.0 

420.0 

62  8 

57.2 

63,3 

166.5 

70.6 

68.1 

61,8 


71,0 
112,8 


1200.8 

56,5 

258  2 

286.1 

1892 

68  4 


» 
150.0 
8,0 

24  "7 

6,0 
58.i 

10,0 


146.0 

8*4,3 

l  - 

44,3 

"**4 

I 


111,6 


Net 
Deposit) 


nine  months  of  the  calendar  years  1902  and  1901.  For 
statement  of  September,  1901,  see  Chronicle  October  19, 1901» 
page  823. 

RECEIPTS  AND  DISBURSEMENTS  (000  i  m  I  tied. ) 


54,3 

40.0 

5,4 

20,0 

27.0 
77.0 
29 

45  c 
47* 
47  t 
2,3 
108  C 
88,8 


7618.2 
7347,7 
8160,1 


7.1 


580  V 

88,  e 

10  1 
26.1 
21.4 
19  8 


1831.1 
1925,  r 
1670,!- 


f 

2320.0 

8518  ( 

1929  3 

1681  4 

1951,8 

286i),8 

20948 

19155 

3056,0 

966,6 

5724,0 

2023.0 

1411,3 

1631.3 

781.8 

601,6 

734.1 

1288  9 

143,0 

803,6 

1864.7 

1609  4 

1934  9 

1496  8 

8977 

729,0 

8467  8 

4637  1 

938.0 

4362,0 

8332.0 

926.1 

1388,6 

682.8 

979,2 

600,6 

1,831  2 

821,2 


604,6 
703,0 


6189.7 
17798 
1078.1 
1326.4 
1974,7 
1069.6 


S2608.8 
81875  9 
81938,8 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolude  results  for  the  non- 
member  banks. 


BAJTKS. 


N.  If.' 

Sept.  a.. 

"     18.. 

"     20.. 

"     27.. 

Boa.* 
Sept.  18.. 

••     20.. 

"     27.. 

Pblla.* 
Sept.  13.. 

••      20.. 

"      27. 


Capital  <* 
Surplus. 

~~i 

214  609,8 
214  609.8 
218  583  « 
218,840,6 

62.872,0 
52.322.0 
62,322,0 

44,764  0 
41,764,0 
41.764  0 


Loans. 

906.874.8 
899.498  9 
887.534.4 
874,181,8 

187,106  0 

189.843 .0 
190.330,0 

190.057.0 
188  630,0 

187  6'9  i1 


Specie. 


9 
1615938 
1557753 
ISOOO'2 
1519808 

14.888  0 
1V837.0 
15,766,0 


Legale. 


9 
73.352.8 
72.132  1 
70,568/ 
70,385,6 

6.8130 
6.184  0 
5,933,0 


53,885,0 
62,116.0 

50 .f 4?  0 


Deposits.* 


s 

323.898,2 
908. 768,8 
488,871, n 
476,519,1 

203.164,0 
207,282.0 
204,024,0 

219,440,0 
217,484,0 
215  2l7.o 


Circ'l'n. 


$ 
83.585.0 
31,287,6 
31. 761. K 
36,077,9 

5,558,0 
6,669.0 
6,926,0 

9,074.0 

8,928  l 
8  788  0 


Olearinfi 

~9~~ 

18895590 
16620631 
15185047 
17482863 

122.5325 

126.921  1 
128.349,6 

107  876,1 
107.519.8 
1  14  267.3 


*  *?«  omtl  itoo  cxpnert  »n  au  mese  Spures. 


dn0  '  o  nthar  hftn»». 


Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  July, 
Angust,  September  and  October,  1902.  For  statement  for 
corresponding  dates  last  year  see  Chronicle  of  October  19, 
1C01,  page  8*8. 

TKEA8TJRY  NET  HOLDINGS. 


Holdinos  in  Sub-Treasuries- 

fletgold  coin  and  bullion 

NetpllTer  coin  and  bullion 

Net  U.  8.  Treasury  notes 

Netlegal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 

Cash  in  Sub-Treasuries 

Amount  In  national  banks 

Cash  in  banks  Aaub-treas. 
Deduct  current  liabilities.*.. 


Sold  reserve  fund.. 

Available  casb  balance. 


July  1  1902 


262,191,128 
*5,275,»88 
137,655 
10,415,161 
10.740.S41 
11,0*2.' 15 

Sl\802,2lf 
126.6i6.6l8 


480,808,7*1 
80.-;  34,616 


358.G74,U« 
150,000,001 


20-.674.116 


A«g.ll902lSept.ll903lOct  1  1902 


248,005/05 

27,"  10, 1 70 

127,416 

9,2^,347 

lv,«37,Vl» 

12,i  02.980 


204,657,604 

22,8"2,W<10 

78,  50 

6.539.242 

14.725,812 

10,861,174 


28^,124,771 
12,066,8112 

84,21 
3,'6'),830 
J4.H10.SS9 
8,082,37 1 


309,385.080  317,7:44,608  !<24.718,4<3 
126,152.991  12A.382. .  70 .  138,98^,197 


435, 188,077 
81.513,478 


44S,116,772  468,«60,880 
88,8i:6,m    87,397,286 


858,974,6»'9  350.4P1.501  87 1 .268,384 
160.000,(00  160,000.000,160,000,000 


208,974.599  209,481.601  231.2^8.394 


•"Chiefly  disbursing  officers'  balances." 

Government  Revenue  and  Expenditures. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  September. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
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*  Deducted  from  July  "Miscellaneous"   1901 
Receivod  nn  account  Central  Pacific  Indebtedness 


I      5432,895  93 

a  Dtducted  fr  m  February,  "Miscellaneous"  1901 )  S2  o»sr  qi7  05 

Recplved  on  account  of  Central  Pacific  Indebtedness $  v«,Du«,oif  o* 

t  Deducted  from  March,  "  Miscellaneous"  19>l   >  »]  4flg  090  41 

Received  on  account  of  Central  Pacific  Indebtedness J     ■  '        ' 

t  Deducted  from  June,  "Miscellaneous"  1901 )   «2  122  841  24 

Received  from  sale  of  claim  against  Sioux  City  &  Pacific...... )  *  '       ' 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted these  items,  as  th^y  do  not  belong  to  the  regular 
income  account,  and  if  included  would  disturb  the  compar- 
ison with  former  and  future  vears. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
300  AUtanoe  Re*lry  Co.  (de- 


Stocks. 
40  Westoheater  Trust  Co..  .130 
15  Partners'  L.  &  Trust  Co..  1490 
100  Bay    State    Seam   Faae 

Granite  Co ftOo.  per  share 

200  Playa    de    Oro   Mining 

<  ".o $2  75  per  share 

500  Dominion  Seo'ir'es Co.  14 **  21 

90  Atlas  Match  Co. .  .$  L  per  su  tre 

364  Aladdin  MTg  Co $=>  lot 


posited  stock) 120 

Bond*. 
$500  Durland  00.  2d  Mort. 

.">§,  1925.  M&N. 60 

$6  000  Oregon  Sh.  Line  RR., 

8eries  B.  4s,  1946 90 

$4,000  Oregon  8h.  Line  RR., 
Series  A,  5s,  19i6 105 


HauM-Hig  ku&  Hfittatxttal. 


Spencer     Trask     &     Co., 

BANKERS, 

37  &  29  PINE  STREET,         -        -        -  NEW  YORK 

Transact  a  general  bankinv  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N,  T.  Stock  Hzchanee.  Branob  Office.  65  State  St.,  Albany 

Moffat    &   White, 

Members  New  York  Stock  Exchange. 

1  WASSAD  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

TeL 6820-6821  Cortlandt,  Telephone  Stock*  a  Specialty. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  street.  NEW  YORK. 
CHICAGO.  Conneoted  by  priTate  wire.  MILWATJKM. 

Dealers  In  High  Grade  Bonds. 

List  of  Current  Investment  Oferinas  sent  on  Awlication. 
Mamhn„  J  New  York  Stock  Exchange.  ('-•anjtsaton  Ordera 

M8mDers { Chicago  Stook  Exchange  Executed  In  all  M»rkot» 
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%m%ktv*?  <Sa*ette. 


BP°  For  Dividends  see  page  7/2. 
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WALL.  STREET.  FRIDAY.   OCT.  3,   190U.-3  V 

The  Money  Market  and  Financial  Situation  —The  natural 
sequence  of  a  35-per-cent  call  loan  rate  was  experienced  at 
the  Stock  Exchange  on  Monday.  Tbere  was  liquidation, 
both  voluntary  and  forced,  and  a  radical  decline  in  prices. 
The  latter  included  all  classes  of  stocks  and  was  most  con- 
spicuous in  some  of  the  high-grade  issues.  But  the  move- 
ment was  not  on  an  extensive  scale  or  long  continued. 
The  total  transactions  on  that  day  were  but  little  over 
1,000.000  shares,  an  amount  often  exceeded  when  there  is 
no  excitement.  They  were  exceeded  by  nearly  200,000  shares 
on  Tuesday,  when  the  tendency  of  the  market  was  reversed 
and  sharp  recoveries  were  made. 

The  change  was  due  to  more  effective  measures  adopted 
by  the  Secretary  of  the  Treasury  to  relieve  the  money 
stringency,  and  later  by  the  announcement  that  President 
Roosevelt  would  use  his  personal  influence  to  bring  about  a 
change  in  the  coal  situation.  Hopes  that  he  will  succeed  in 
this  highly  important  matter  are  entertained,  but  in  the 
meantime  there  is  a  disposition  to  await  developments,  ana 
business  in  Wall  s-treet  has  been  very  much  restricted. 

The  Street  was  disturbed  this  afternoon  by  sensational 
rumors  from  Washington  to  the  effect  that  the  Comptroller 
of  the  Currency  does  not  agree  with  Secretary  Shaw  as  to 
the  legality  of  releasing  the  25-per-cent  reserve  held  against 
Government  deposits,  and  the  market  declined  sharply 
undtr  the  doubt  created. 

An  important  event  of  the  week  has  been  an  advance  in 
the  Bank  of  England's  discount  rate  from  3  to  4  per  cent. 
It  reflects  the  tendency  of  the  foreign  money  markets  and 
is  unique  in  that  the  Bank  does  not  often  find  it  necessary 
to  change  its  rate  a  full  point. 

The  open  market  rates  i or  call  loans  on  the  Stock  Exchange 
during  the  week  on  *-tock  and  bond  collaterals  have  ranged 
from  3  to  35  per  cent.  To-day's  rates  on  call  were  5^  to  8  per 
cent.     Prime  commercial  paper  nominally  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,509,934,  and  the  percent- 
age of  reserve  to  liabilities  was  44-63.  against  53"S7  last  week, 
the  discount  rate  was  advanced  fiom  3  to  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  23,600,000  trance  In  gold 
and  3,825.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  September  27  showed  an  increase  in  the  reserve  of 
%\,r> 90,700,  and  a  surplus  over  the  required  reserve  of  $3,236,- 
625,  against  a  deficit  ot  $1,642,050  the  previous  week. 


Capital 

Surplus 

Loans  <8>  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Beserre  held 

26  p.  o.  of  deposits 

Surplus  reserve 


1902 
Sept.    27 


$ 


100  672.700 

117.687900 

874.181.J-00 

36,077,900 


Differences 

from 

previous  week 


Deo  13.362  600 
Inc       316  600 
876;619.100iDeC  12,361,900 
161  980,800  Ino    1,973600 
70,386,600  Deo        182  900 


222.366  400 
219.129,776 


Ino     1,790,700 
Deo    3.087,976 


3.236,626  Inc    4,"-78,67« 


1901 
Sept.  28 


81,722,700 

96.211  600 
867.609. /00 

30  6  2  600 
936  45 1  300 
17B.V36  4O0 

71.469.700 

260  406.100 
234,113  076 


1900 
Sept.  29 


9 

74222,700 

90.109  pon 
817,472,600 

29,865  7oo 
884,7<>6  8»n 
18rf.lft>s400 

64  962,900 

234  119  300 
221,176  700 


16.298025       12942,600 


Hotb.— Betorns  of  separate  banks  appear  on  page  712 

Stale  and  Kail  road  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $904,000  Virginia  6s  deferred  trust 
receipts  at  11*4  to  15%. 

The  railway  bond  market  has  been  influenced  chiefly  by 
conditions  that  were  dominant  in  the  Mock  market.  The 
volume  of  business  has  been  fairly  good,  averaging  nearly 
$4,000,000  par  value  per  day,  in  which  high-grade  issues 
were  conspicuously  absent. 

Union  Pacific  convertible  4s  have  again  been  the  most 
active  bonds,  and  are  fractionally  lower.  Detroit  Mackinac 
&  Marquette  lani  grants  and  Green  Bay  &  Western  de- 
benture Bs  have  been  the  strong  Matures  of  the  market, 
showing  ret  gains  of  about  5  points.  Third  Avenue  consol. 
4s  have  advanced  on  limited  transactions.  Colorado  Fuel 
&  Iron  con. 5s  have  been  strong  in  sympathy  with  the  shares. 

Foreign  Exchange. — The  market  f  r  foreign  exchange 
has  been  firmer  in  tone  this  week  than  for  some  time  past 
and  rates  are  somewhat  higher. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  day  sterling,  4  83(a4  8310;  demand,  4  f-6(34  8«15. 
cables.  4  8650(a4  *665;  prime  commercial,  .sixty  days,  4  b2% 
@4  ^2%;  documentary  commercial,  sixty  days.  4  82<a4  83; 
grain  for  payment,  4  82%@4  83;  cotton  for  payment,  4  !>2 
@4  82^;  cotton  for  acceptance,  4  82%ia4  82%. 

Posted  rates  of   leading  bankers  follow; 


October  3 


Prime  uankers  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial.. ...... ......... 

Pari*  bankers'  (Francs) 

Amsterdam  (g-nllders)  bankers 

Frankfort  or  Br«tnt-n  (reichm'ks)  bankers 


Wlx/V    Oayt 


4  83  Si 

4  82  4     rtA  ~234 
4  82         tti  83 
6  2<>iie   af  20 
897s       »    89'G,f 
941     a     P4"i6 


Demand 


4  86ig    04  87 


ft  l7Ht  a>6  17i,t 
4'  ho  *  <0i  «t 
k6         *      6'ie 


t  Less  182.    t  Less  332- 

The  following  were  the  rates  of  domestic  exchange  01 
New  York  at  the  under-mentioned  cities  to-day:  Havannah, 
buying  75o.   discount,  selling  75o.    premium;    Charleston, 


buying  1-16  discount,  selling  1-16  premium  ;  New  Orleans, 
bank,  par;  commercial,  $1*25  discount;  Chicago,  5c.  per 
$1,000  discount;  St.  Louis,  par;  San  Francisco,  2^c.  per  $100 
premium. 

United  States  Bonds.— Sales  of  Government  bonds  a* 
the  Board  include  $21,000  3s,  coup.,  at  108  to  108^?  $'6,500 
4s,  coup.,  at  110%,  and  $1,000  5s,  coup.,  at  105^.  The 
following  are  closing  quotations  ;  for  yearly  range  see  third 
page  following.  


Interest 
Periods 

Sept. 
27 

Sept. 
29 

Sept. 
30 

Oct. 

1 

Oct. 
2 

Oct. 
3 

2s,  1930 registered 

2s,  1930 ooupon 

2b,  1930  .smaJ. registered 
2s,  1930  .small ooupon 

3s,  1918,  smaU.reglstered 
8s,  1918,  small coupon 

4s,  1926 registered 

6e,  1904 registered 

CJ—  Jan 
Q-—Jan 

Q— Feb 
Q— Feb 
Q—  Feb 
Q-Feb 
Q—  Jan 
Q—  Jan 
Q— Feb 
Q— Feb 
Q-Feb 
Q  -Feb 

*109»9 

*110 

*i'08" 
*108 

*io7»« 

•110»4 

*iiii» 

-137 
•137 
*106>< 
•106"* 

♦log's 

*110 

*ib"8" 
no8 

*i'07»i 
•110<V 

•1111-1 

•137 
*137 
•106i« 
•IO5I4 

•1091-j 
*110 

*ios" 

'108 
*i07»4 

•no»« 
mm 

•137 
•137 
*105m 
♦1061* 

*109>» 
•x09is 

-108 

•iof'i 

*110\ 
*x\o\ 
•a;. 36 
-137 
•3 104 
-1061* 

*1091q 
•1091s 

•10714 

108i» 

*i"07»4 

*no», 
*  11034 

•137 
•137 
•lOSi* 
106i9 

*109i> 
*109i9 

*i07>i 

•108 

*  107*4" 

*  110*4 
110*4 

•13634 
•136*4 
*106i4 
•106i« 

•This  Is  the  prioe  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  decidedly  irregular.  The  most  severe  decline  in 
recent  months  occurred  on  Monday,  when  Louisville  & 
Nashville  showed  a  loss  of  nearly  16  points,  St.  Paul  nearly 
13  points,  North  West,  and  Illinois  Central  8  points  and  a 
long  list  of  active  shares,  ii  eluding  New  York  Central  and 
Pennsylvania,  sold  from  5  to  8  points  below  list  week's 
closing  prices.  Tuesday's  market  was  the  most  active  of 
the  week,  about  1,200,000  shares  being  traded  in,  and  sub- 
stantial recovery  was  made  in  practically  the  entire  list. 
On  Wednesday  the  market  was  feverish,  and  on  Thursday 
dull  and  featureless,  the  total  transactions  aggregating  less 
than  500,000  shares.  To-day's  market  was  dull  and  firm 
until  near  the  close,  when,  f  )r  reasons  noted  aoove,  there 
was  pressure  to  bell  and  a  sharp  decline  in  prices.  The  anthra- 
cite coal  stocks  as  a  group  have  been  strong  during  the  last 
two  or  three  days  on  hopes  of  a  more  settled  state  of  affairs 
in  the  coal  regions  in  the  near  future.  Otherwise  the  active 
list  generally  shows  net  losses  averaging  from  1  to  4  points. 

Miscellaneous  and  industrial  stocks  made  a  record  simi- 
lar to  that  of  railway  shares.  When  at  the  lowest,  General 
Electric,  Westinghouse  E.  &  M.,  New  York  Air  Brake  and 
North  American  had  declined  8  to  9  points,  from  which 
partial  recoveries  have  been  made  The  iron  and  steel 
issues  have  been  relatively  strong,  Colorado  Fuel  &  Iron, 
Tennessee  Coal  Iron  &  Railway  and  United  States  Steel 
closing  higher  than  last  week. 

For  daily  vomme  of  business  see  page  121. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  ir  our  detailed  list  on  the  pages  whioh  follow. 


STOCKS 
Week  Sliding  Oct.  3 


Am er  Tobacco,  pref 

Bait  &  Ohio  rights 

Bus.  &  N.  Y.  A.  L,.,  pref. 

Butterick  Co 

Canadian  Pac  subs  3d  pd 

Commercial  Cable 

General  Chemical,  pre!.. 
Illinois  Central  rights... 

New  Central  coal 

New  York  Dock 

Preferred 

C  8  R  ductlon  <&  Refg.. 

Preferred 


sales 
for 
Week 


600 

65,365 

30 

1,600 

900 

100 

10U 

18,690 

600 

110 

10 

200 

100 


Range  for  Week 


Ue^Oct    3 

2]aSep29 

108    Oct    2 

60    Sep  29 

134!sSep29 

170«.iOct    3 

101*4Oct    3 

10788ep29 

45    Oct    3 

25>uSep30 

64    Oct    1 

33    Sep  30 

67igOct    2 


146    Oct    3 

3isOct    1 

108    Oct    2 

50»48ep  27 

139»BSep27 

170»-,Oct    3 

1013,Oct    3 

ll58Sep27 

45    Oct    3 

26iaSep30 

64    Oct    1 

34    Oct    1 

57>oOct    2 


Range  Since  Jan.  2 


140  Jan 
234Sep 

108  Jan 
41    J'ne 

134  HsSep 

160  Mar 
98HiJ'ne 
10'eSep 
33  May 
12  Feb 
39  Hi  Feb 
30  Ang 
67    Sep 


161»2Mar 

3h,Oct 

108 ^Jan 

53    tier 

1443»Se» 

174>9Sep 

103    Sep 

123eSe» 

45    Aug 

28    Apr 

64»4Sep 

44°sMar 

68    Max 


On  1 8  fie  Market  While  indications  on  Saturday  pointed 
to  a  speedy  recovery  from  the  loss  suffered  last  week,  the 
prices  on  Monday  were  at  the  lowest  ebb  for  many  months. 
The  plan  to  relieve  ttie  money  stringency  on  Tuesday,  how- 
ever, served  to  bring  about  a  quick  recovery.  Northern  Se- 
curities figuied  as  the  most  active  security,  opening  on  Sat- 
urday at  1  'zys.  l>ut  being  forced  down  on  Monday  to  109.  A 
rally  to  111/6  followed,  and  the  close  to-day  was  at  lllj^. 
Hock  Island  common  fell  from  60J4  to  5»5g.  and  the  pre- 
ferred irom  »5  to  81^.  both  rallying  ultimately  to  '9%  and 
85%,  respectively,  closing  st  59^  and  84J^.  The  bonds  were, 
as  usual,  in  good  demand  at  88\'4@ti8l$,  closing  at  88}4-  sea- 
board  Air  Line  common  droppeu  from  30^  to  2v*5g,  the  pre- 
ferred from  49^  to  48,  both  recovering  later,  however,  to  30 
and  491-s.  Renewed  interest  was  shown  ia  San  Francisco 
Street  Ry.  stock,  the  common  realizing  22  0  22%  and  the  pre- 
ferred Gl^iatjljg-  the  subscriptions  selling  at  48J^@481^. 
Manhattan  Transit  sold  down  from  7J8@  to  6%.  rallying 
subsequently  to  7J^.  Ver*  lively  inquiry  was  ninnifestea 
for  United  -tates  Realty,  the  common  sinking  from  34^  to 
3i%  and  the  preferred  from  78}£  to  76,%,  both  attaining  the 
former  figures  later,  however,  and  closing  a  34^  and  76,%. 
Alliance   Rt  alty  was  active   at   132^130%.     Virginia   Iron, 

<  oal  &  Coke  was  dealt  in  extensively  at  36(334,  rising  later 
to  37,  the  bonds  fetching  79@78>£,  while  Electric  Lead  Re- 
duction was  unusually  active  at  ^(eebj-g.  American  Can 
common  was  in  very  fair  demand  at  13%@12->8.  the  pre- 
ferred at  53J*£(o52j£.  American  Writing  PnpT  was  a  leader 
in  point  of  act i  ity,  the  common  selling  at  6^4(06!^  and  the 
preferred  at  261-4(a241^.  Bamberger  de  Lamar  was  dealt  in 
heavily  at   lo^"ll,  and   Greene  Consolidated   bended   the 

<  opper  list  at  z7%(cbiQ34.  International  Salt  5s  closed  the 
week  with  a  sens  tional  bound  from  4U  to  54^,  owing  to  the 
fact  that  the  October  coupon  was  paid. 

Outside  quotations  will  be  found  on  page  721. 
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OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday        Monday        Tuesday 
Sept.   87       Sept.  29        Sept.   30 


{42       42 
•69       71 

90%    92*4 
100%  102% 
107%  109% 
93       93 
65 %    60% 
*124      126 
•141      150 
138^1 40fs 

*87       89 
•178     184 
51*4    52% 
$8%    39 
74%    75 
♦214     2US 
»135     188 
SO^j    31*4 
•88       91  >v 
87%    87% 
46%    47 
ltra%196% 
199      199 
236s*  237 

*  199  "201 
M")7      165 
+190     196 
21  %    22  % 
40       4os4 
•18%    19 
*52       60 
104      104% 


32  32  % 

73  73*4 
49%    49^ 

175  170 

270  271 

47  47*4 

93  93 


21%  22  "a 
40%  42*4 
90a4  9034 
20 
331 


20 

31 


38=8  39% 

67»4  68V 

53%  b*34 

61  01*2 

•86  90 

-62%  64 
194  196 


23  Hi  23  % 

•95   96 

•90   91=8 

152%155i, 

46%  4634 

81   82 


81%  81% 

36  36 

* 68% 

•35  38 

•66  76 

623*  6234 
*126  130 


*80       85 

148%  164% 
136%  138% 
122%l23 
14134l43 
*41  43 
•89  •a  92 
26»«    2034 


113     113 


76%  77% 
131  182 
31%  32% 
63   04 
114*4  11 7 
112%113 
19%  19% 
3934  40  ^ 
158%  160% 
51i4  51*4 
•115  116 
•91   92 
•229  233 
33'4  34^ 
72   7334 
92%  92% 
*78   79 
♦100  106 
*S2   83% 
162%  165 
44   44 
80   80 

* 94 

99%  99% 


•93  94 

67  %  69  w, 

86%  87 

75°b  76% 


•22%  23% 
79   79 

H0%  40% 


•40 

•09 
S5 
9934 
1U3 
92% 
0234 
•124 
•140 
134HJ 

85 

175 

48% 

34  "a 

73 

•214 

•130 

29 

90-g 

87 

4534 
183% 
192 
230 


42 

71 

90 
101 
107% 

92\ 

05  *s 
120 


139 

bo 
175 

51 

38 *4 

74  34 
210 
139 

31 

90% 

87 

46% 
1923) 
198 
232 


197  "4  198 

100  105 

190  197 

20%  22 

37  "a  3934 

18   18ia 

48%  50 

100  104 


30%  31% 
72%  73 
47%  49 14 
171%174% 
208  270 
42ia  4534 
90   92 '4 


21)% 

393b 

89% 

19 

31 

37 

06 

52% 

59% 
»&6 

62 
190 


21% 
40% 
90 
19% 
3) 

38=8 
67% 
6334 
01 
90 
62% 
190 


22%  23  >a 
93%  95 
•jo   91 

147  15134 
44  46% 
80   81 *4 


80   81 
33%  35% 
55   55 
38%  38% 

•65   75 
60  %  62ia 

120  130 


80%  80=8 
137%145 
132  136% 
122  122H: 
139>al41ia 


2534  2634 


109  "a  109ia 


71%  7734 
130  131 
28ia  31 
60*6  62% 
lll'allois 
110^4  111 
1914  19% 
38  58  40 
155  159 


50 
110 
•90 
230 

32% 

70 

92 

76 
100 

80 
159 

40 

81 


51 
120 

91% 
230 

33% 

7234 

92 

78 
100 

81 
103 

40 

81 


96   99 
•112  124 


•93 
64 
86 
74 


94 
6734 
80% 
75% 


22   22 
75   77% 
3534  37% 


•40 
*67 

88% 

100»4 

105% 
93 

64  \ 
•120 

•141 

137 

•84 
*17o 

4»34 

35*8 

7  J  l4 


29% 
?91 

87 

40 
I&714 
195 
231 


42 

70 

9 1  U 
102*4 
108 

90 

00 
126 


139 

87 

180 

62 

37% 

74 


313s 

91 

87 

48 
194 
200 
235% 


197%  198% 
164%  16478 
190  190 
21   32 
38  %  10  % 
1»   19 
52   54 
103%  104 


72% 


30%  32 14 
73 

49 
17734 
273% 

4634 


48 
172 
271 

45 

91  »4  93 


21 

40  41% 

87%  88 

19%  20 

30*4  31-6 


3734 

07 

5234 

60 
•85 
•00 
193 


40% 
69% 
54% 
CO 
90 
62% 
194 


2234  23% 
93%  96*4 
91   92  «a 
149  164 
44%  45 
80   81% 


80 

34 

55 

►32 

•65 


81% 

35 

57 

38 

75 


60%  61 
*120  130 


*80   85 
137%  143% 
135%137- 
122%  123 
140% 142 


26   27*4 


110  110% 


71%  76% 
127   130 
29%  31% 
62   63% 
113  117 


19%  19% 
39   39 
zl55%158% 


)0 
110 
91 
J232 
33 
71% 


91 14 

76 
102 

81 
162 
•40 

81% 


52 

120 

91 

232 
34 '8 

73  H 


92 
78 
108 
81 
165 
44 
81% 

< 94 

98  98 
110  125 
•93  94 
65%  72 
80  87% 
74%  7734 


-22        24 
76        7734 
37%    39 


Wednesday     Thursday         Friday 
Oct.   1  Oct.   2  Oct.  3 


•40 

'70 
90  % 

102 

107% 

•94 
05% 
•121% 
•141 

138% 

£7 

180 

51% 

3734 

74 
'214 
•135 

30?g 
•90% 
•87 

47 
192 
199% 
23534 
200 
200 
'157 
'190 

21% 

40 

1834 

52 
10334 


42 

72 

9134 
102% 
109  % 

96  "s 

65% 
120 


139% 

»7 
180 

53 

38% 

75 
210 
138% 

3J34 

91% 

s8 

483,. 
104 
199  h 
23034 
260 
201 
105 
196 

22*4 

4034 

19 

62 
10334 


32% 
•72% 

49% 
176>-4 
274% 

4534 

92 
•45 

21% 

41 
289% 

20% 
♦31% 

39% 

6834 

54*4 

61 
•85 
•60 
192 

80 

23% 

96 

92 
153 

46 

82 


3234 

73% 
4H?, 

178 

275 
46 14 
92  "a 
50 
22 
42% 
89% 
20=8 
32*4 
4034 
69% 
55% 
61 
90 
65 

194 
80 
26% 
96  Hi 
92% 

155 
4034 
82  34 


81%  82 
35   35% 


57 
'32 
'05 
*0l 


57 
38 
75 
65 


♦120  130 


•81   84 
138*4  142% 
136%13834 
124  124 
142  142% 


26%  27  14 


112 
*120 

76 
12914 

30  % 

63 

116 

*105 

19% 
•39% 
157*4 

52% 
*110 
*90 
$233 

34% 

72% 
•91 

79 
100 

83 
104 
•40 

82 

"99" 
110 

93 

6934 

88 

7734 


112% 
127 

77*4 
131 

31% 

0334 
110% 
110 

19% 

40J4 
168% 

52 
120 

91 
233 

35% 

75 

92 

79*4 
100 

83 
165 

43 

82 

94 

993, 
125 

93 

73% 

88% 

79"8 


23%  23 14 
70%  7734 
38%  39 


*41 
•71 

90% 
101% 
108 

•9:: 

04% 
•121  % 
'141 
137% 

8s 
180 
.".  1  •'} 
37% 
74 
•214 
*135 
ol 
91i4 
•80 
•40 
191% 
♦190 

236% 
•200 

200  % 
•158 
*190 
22*4 
40% 
18% 
•50 
•103 
3124 
3134 
•7234 
49% 
176 
270 
4534 
92 
47 
21% 
41% 
390 
"19% 
*31*4 
39% 
68% 
6434 
01 
•85 
360 
196 


43 
73 
91  % 

102  *4 
109 

96 

05  *. 
120 


138% 

88 
180 

53 

38*4 

74 
210 
138 

31*.. 

91  *4 

88 

48 
19234 

198  % 

230% 

205 

201  '8 

106 

190 

22 

41 

H% 

55 
104 
124 

32  14 

73  *s 

49*-, 
170% 
276 

45  % 

9234 

4834 

22 

41% 

90 

20*4 

32 

403g 

69 

55 

61 

90 

60 
195 


25%  26% 
96   96 
92*4  92*4 
153%  15334 
•40   47 
82   8234 


81%  81% 

35  35% 

57  57 

37%  3734 

•05  75 

*01  05 
•120  130 


•80   84 
138%141% 
13034  137% 
123%  124 
14134  142*4 
'40%  42 
•88%  92 
20%  26% 


112 
120 

7434 
130 

30% 

63 
115 
107 

19*4 

i"5734 
52 

110 

•88 

230 
34*4 
73% 

•91 

•78 

loo 

83 
104 
43*4 


112 
127 

7534 
13034 

30  % 

63% 
110 
109 

19% 

40 
159 

52 
120 

91 
234 

3434 

70% 

93 

79 
106 

83 
10534 

45 


9934  100 


•90   94 
71%  7234 
87%  87% 
78   78% 


23*4 
70% 
39 


23*4 

70*ii 
39 


•41 
•71 

S9's 
100% 
105*., 
-93 

64 
121% 
141 
136%  1383* 


43 
73 

91' 
1(12* 
lU87g 

96 

0534 
120 


s, 
17r, 

50 

37 

74 
214 

3o'" 
91  % 

;S7 
♦46% 
19034 
199 
'233% 


88 
180 

53 

38*4 

7434 
216 
138*s 

31% 

81% 

.-8 

48% 
190% 
199 
237 


201   202% 
•158  105 
'190  196 
21%  22*4 
38»4  40% 
1»>8  19 
55   56 
10334  10334 

"siK's&i 

•73       73  % 
48%    49% 
173%  177 


45*8 

92 14 

48 

21% 

41 

90 
319% 

31 14 

3834 

67% 

54% 

•61 

•85 

•60 

•193 

83 

25% 

95 
•90>4 
150 

16*4 

82 

43 

81 

35 

56% 

•34 

•65 

•60 

•  120 


4534 

93 

48 

22 

42 

90*. 

19=8 

31% 

40  \ 

69% 

5534 

01% 

90 

65 

197 
85 
29*4 
9034 
93% 

153% 
4634 
82% 
43% 
81% 
35% 
5034 
38 
75 
65 

130 


•80       84 
138%  140*4 
130%  138% 
124     124 
139=8  142 
•40%    42% 
•88%    92 
20*4    20% 


*111% 
•  120 
73 
♦129 
30 
62 
112% 
•107 
19% 
39*4 
155% 
"50 
•110 
88 
•230 
34% 
73% 
*91 
77 
•100 
81 
10234 
44% 
82 


•98 

110 
•90 

69=8 

88 

78 


112% 
127 

7434 
130% 

30=8 

62  34 
110% 
110 

19% 

39*4 
158*4 

52 
120 

91 
234 

30% 

76 

93 

78 
106 

81 
165*4 

44% 

82% 

94 
100 
124 

94 

73% 

SS^i 

80 


23%    23*4 
77       77 
38*4    39% 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 

Railroads. 

Ann  Arbor 
Do    pret 

Atcli.  Topeka  &  Santa  Fe 
Do    pref 

Baltimore  cfc  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
BuSalo  Roch.  <fe  Pittsb'g. 

Do    pret 

I  Aanailiau  Pacific 

V  Canada  Sout  hern 

Central  of  New  Jersey. . . 

Chesapeake  <fc  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do     5  p.  c.  pref.  "A" 

Do    4  p.  c.  pref.  "B" 
Chicago  Milw.  cfc  St.  Paul. 

Do    pref 

Chicago  <fc  North  Western 

Do    pret 

Chic.  Rock  Isl'd  <fc  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  «fe  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trusi 

Do    1st  pf.  vot.  tr.  cts. 

Do    2d  pf.  vot.  tr.  ctls. 

Delaware  <fc  Hudson 
elaw.  Dack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

DesMoine8<&  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

tj^rie 
I1D0    1st  pref 

Do    2d  pref 

Evaasv.  &  Terre  Haute. 

Do    pref 

Ft.  Worth&Den.  C.stmp 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  otL  B 

Hocking  Valley 
Do    pref 

Lllinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do    pief.  vot.  tr.  ctfs 
Keokuk  &  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western. . 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. . . 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 
Metropolitan  Street. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fc  St.  Louis 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas.. 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic,  cfc  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  cfc  Hartf . 
N.  Y.  Ontario  cfc  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  cfc  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cln.  (Jhic.  cfc  St.  L. 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vol'g  tr.  ctls.. 
1st  pref.  vot.  tr.  ctfs. .. 
2d  pref.  vot'g  tr.  ctfs. 
Rutland,  pref 

St.  JosephcfcGr'd  island. 
Do    lstpref 

Do     2dpref 

St.  Law.  &  Adirondack... 


Sales  01 

the 

Week 

Shares 


20 

323io85 

51.795 
126,060 

1,2011 
42,720 


83,600 

500 

300 

60,000 

11,000 

2,400 


19,220 
310 
400 

2,000 
230,051 

2,400 

1,950 
500 

2,500 
100 


7,200 
8,700 
4,500 
1,000 
1,640 
12 
8,250 
1,100 
4,000 
0,400 
1,700 

12,100 

7,025 

500 

4,300 

34,900 

1,878 

2,245 

600 

188,700 

18,300 
5,600 
5.100 


310 
2,200 
9 
2,284 
4,800 
1,200 
26,500 
2,700 
2,400 

500 
3,650 
5,700 
1,800 

600 

"*800 


300 

213,800 

201,905 

2,890 

16,240 


9,150 


1,100 


11,450 
3,150 

21,600 

15,027 

228,275 

1,000 

3,900 

2,100 

41,839 
1,800 


J  00 

155 

85,400 

134,890 

400 

3,000 


900 

214.050 

1,050 

1,100 


700 

"ioo 

546,440 
12,540 
52,910 


Mange  for  Year  1902 
On  basis  of  100-share  lots 


Lowest 


13 
33 
75 
10 


1,400 
5,900 
3,820 


33  Feb 20 
63  Jan  9 
74*4  Jan  27 
95%  Jan  27 
101      Jaul4 

92  %  Sep  26 
00*8  Feb  14 

110     Apr    4 

139  Apr   2 
112*4  Jan  28 

85     Sep  29 

175     Sep  23 

45     Feb20 

33%  J  an  22 

73  Sep  29 
13434  Jan  21 
136%  Sep  13 

22%  Jan  25 

90%  May   5 

S334  Jan  22 

43%  J  an  24 

100%  Jan  27 

180     Jan  14 

204 's  Jan  14 

230     Jan  18 

152     Jan  15 

140  Feb    0 
195     Mar   6 

15*4  Feb  21 
80*4  Feb  20 
1034Jan  8 
4434  Marl5 
95%  Jan  14 
118  Jan21 
14%  Jan  15 
59*4  Jan  15 
28  Jan  14 
170  Marll 
253  Jan  15 
41  .Apr  7 
88»4  Mayl9 
39  Feb  1 
Feb  3 
Feb  24 
J'ne  2 
Jan  15 
18=8  Jan  14 
353a  May  in 
6534  Mayl9 
51     Mayl7 

50  Mar20 
82  May29 
30     Jan    2 

181%  Mar  5 

70  Jan  11 
9     Jan    8 

66     Jan  15 

81%  Jan  14 

137     Jan  14 

37%  Jan  15 

71  Jan  14 
3378Jan25 
80     Sep  24 

Jan  15 

Jan  14 

Jan  15 

Jan    2 

60*4  Sep  29 

125     Jan  15 

325     Apr   7 

7834  Jan  15 

102%  Jan  27 

128     Marl 

109%Mayl9 

1 39  %  Sep  29 

38     Feb    7 

89  Mar  3 
2534  Sep  29 

3150  Mar  " 
105     Jan  2 
118%  Jan  22 
30%Jan    2 

90  Jan  14 
24     Mar 

51  Jan  13 
9034  Marll 
80     Jan  24 

c 14% Jan  15 

37%  Sep  23 

153%Maylt 

40%  Jan  15 

11778May21 

84     Eeb    4 

209%Jan3U 

32     Marll 

55     Jan  14 

90     Feb  21 

07*4.rne23 

100%  Jan    0 

78     J'lylh 

Jan  14 

Jan    ^ 

Feb  15 

Mayl  1 

80%  J  an    7 

113     Mar25 

93  Oct     1 

52%  Mario 

79%  Mario 
00     Jan  14 

74  J'ne27 
Jan  14 
Feb  0 
Jan  7 
May  10 


19 
44 
13 
45 


Highest 


147 
39 
71 
80 


12 
02 
27 
50 


4834MaylO 

77%Mayl5 

96%  Sep    9 

100%  Sep    2 

118%  Sep  10 

99     Sep  19 

72%J'ly21 

128     Aug20 

145      Sep  19 

145*4  Sep    3 

97     May  2  2 

198     Jan    0 

57%  Sep    3 

45%J'ly  10 

79     J'lyl7 

22034  J'ly3U 

151     J'ly    1 

35     Aug20 

95*4  J'nelO 

90*4J'ne24 

5134  Aug20 

19834  Sep  20 

20034  Sep  20 

271     Apr29 

274%Apr29 

200      Sep  22 

170%  Apr  30 

210     Apr  15 

24%  Augl9 

41      Sep  10 

23  Apr 29 
60     Apr28 

108%  Aug   8 

124%  Sep    2 

3534J'lyl7 

79%Augll 

53%  Sep    2 

184%Jan    7 

297     Feb    4 

5134  Aug21 

9634  Aug21 

53%J'lyll 

25     Sep 

48  ■<  Sep    3 

97  Sep    2 

24  Aug*. 
3534  Apr    a 
44%  Jan 
7534  Jan    2 
6334  Jan    2 
743s  Mar 

10434  Feb  2 
66     Sep  17 

202 14  Sep  4 
90  May22 
29*4  Oct 

106  Aug  8 
97*4  Aug   7 

173%Aug27 
5134  Aug21 
90%  Apr  28 
50%Augl4 
88  Aug  " 
39  AugL 
6234  Apr  21 

41  Sep  10 

84  Apr 22 
71%  Jan    " 

138  Feb 
340     Apr  2  5 

91%  May  2 
159%Aug20 
1403&JaD29 
134%  J'ly  23 
174     Feb    ' 

43     Jan    . 

9134  Mar22 

31%Mar31 
192  Apr  29 
115  Apr  19 
12734  Apr28 

82  Sep  8 

139  Sep  12 
3534  Sep  10 

.  0934  Sep  10 

125%  Sep  10 

122  Apr2: 

2134  Sep  '- 

4538Marlb 

168%  Jan  2 

57=8  Aug  S 

124%  Jan  27 

100  Aug  7 

255  Apr28 

37=8  S*'l)  8 

78%  Sep  3 

98  J'ly  23 
81  %  Sep  20 

100  M.  ii'26 
8434  Sep  8 

170  Sep  4 
47%  Apr  9 

85  %  Sep  10 
93  Sep  S 

105%  Sep  4 
128  Mayl4 
90%  May  15 
78%  Sep  3 
9014  Sep  lu 
80%  Sep  11 
125  Apr23 
24*4Aug29 
81%  Sep  19 

42  Sip  2 
141%Febl7 


Ha/nge  tor  Jreviout 
Year (1901  j 


Lowest      Highest 


20  Feb 
50  Sep 
42*4  Jan 
70  May 
8134Jan 
8334  Feb 
55%  Oct 
77     Mar 

116  Mar 
87  May 
54%  Jan 

14534  Jan 
29  May 
27  M»j 
72%  Jan 
91     Jan 

120%  Jan 
16     Jan 


90 
75 
41 

134 
175 


J'ly 
May 
Dec 
Maj 
May 


168%  Jan 

207     Mar 

116%  Jan 

126     Mar 

180     Mar 

10%  Jan 

2834  Dec 

12     Jan 

58     May 

73     May 

11534  Jan 

6%  Jan 

40  Jan 
16%  Jan 

105     May 

188% Jan 

29%  Jan 

80  Jan 
18  Jan 
14*4  Dec 
36  Dec 
75     Oct 

4%  Feb 
13%  Jan 
24 %  May 
5934  Jan 
39  %  J  an 

41  Jan 

81  J  an 
17     Jan 

107%Mh\ 

65     Jan 

7  %  Jan 

40%  May 

<>934  'Jan 

124  May 
21  Jan 
48  J  an 
21  Jan 
77%  Dec 
13%  Jan 
35  Jan 
534  Jan 
24  Jan 
3934  Jan 

108%  Jan 

3230  Apr 
67  Jan 
70  May 
83     May 


150  May 
27  Jan 
79  %  Jan 
1234  Jan 

107%  Mar 
0734  Jan 

10134  Jan 
15     May 


49 
15 
37 
69 
370 
c3=i 


Apr 
Jan 
May 
Jan 
J'ne 
Jan 


1 39%  Jan 
16  May 
97  Mar 
47     Mai 

3206%  Feb 
24  May 
42  Jan 
82     Feb 


52 

89 

63 

137 


Feb 
Feb 
Jan 

May 


14%  Jan 
3334  Jan 
72  Jan 
57  Jan 
88     Jan 


24  %  Jan 
65  May 
33  Jan 
97  Nov 
7  %  J  an 
55  Oct 
17  Dec 
57     Jan 


34 

Nov 

66 

Deo 

91 

J'ne 

108 

May 

114%  May 

97 

J'na 

.S8% 

Apr 

122 

Not 

140 

Nov 

117%  May 

89 

Nov 

196=f 

Dec 

62% 

May 

50%  Apr 

82*4 

Apr 

140 

Nov 

130 

Apr 

27 

Not 

9434 

Mar 

90*. 

J'ne 

50 

Mar 

188 

May 

200 

May 

215 

May 

248 

Apr 

175*4 

J'n« 

14034  Not 

201 

Apr 

31 

Apr 

57%  Apr 

2034 

May 

60 

May 

101 

Nov 

124 

Not 

18 

Apr 

60 

Dec 

2834 

Apr 

185%  Apr 

258 

Deo 

53%  May 

103*4 

J'na 

45 

J'na 

17 

Dee 

40% 

Deo 

82 

Aug 

12%  J'ne 

22  %  Sep 

45%J'n« 

75 

Deo 

02»4 

De« 

68 

Apr 

95 

Apr 

30 

Apr 

208 

Mar 

6734 

Feb 

ll*s 

Apr 

75  %  Deo 

88  *i 

Deo 

15434  J'na 

4334 

J'na 

87*9 

J'ly 

41 

J'na 

81*4 

Dec 

25 

Apr 

49 

Apr 

18%  Oct 

45%  Sep 

76%  Nor 

135%  Sep 

#355 

Not 

90 

Deo 

Ul34 

J'na 

145 

Deo 

177 

J'na 

41 

Not 

93 

Sep 

30 

May 

180 

Not 

111*4 

J'ly 

124%  Oct 

30*4 

Nov 

9434  Nov 

35%  Apr 

08%  Apr 

124% 

J'ne 

?82*4 

Nov 

15*4 

Oct 

174%  Not 
57%  Sep 

120  Sep 
95     Sep 

217  J'no 
40%  May 
61%  Not 
92%  Not 
78     Dec 

103%  Deo 
83     Nor 

101%  Apr 
50  Sep 
94  Nor 
86  J'n* 
81     D 

113 


IS 


58  IKO 
82%T>ec 
04  %  Dec 

11234  Nov 
15*4  J'no 
78%  J'ne 
30     J'ne 

134     Dec 


BANKS   AJND   TRUST   COMPANIES— BROKERS'    C,)UofA  TIONS 


Banks 

SEW    rORK 

America  1;  ... 
Amer  Exch.. 

Astor 

Bowery^ 

Broauway ... 
Butch'scfe  Di 

Central 

.Century  11 

Chase  ... 

Chatham 

Chemical 

Citizens' 


Sid 

Ask 

540 

560 

275 

285 

750 

1000 

325 

335 

L50 

170 

190 

200 

175 

700 

! 

340 

360 

1350 

200 

220    | 

Banks 

City  (new)... 
Colonial  1|  ... 
Columbian  .. 
Commerce. . . 
C'rnExnewl 
East  River.. 
Einp'eStateli 
Equitable  ... 

Fidelity^ 

Fifth  A  vol].. 

Fifth 

First  (new).. 
14th  Streetv. 


Bid 

Ask 

305 

310 

385 

350 

t340 

440 

450 

155 



2l'(j"" 



4(100 

375 

425 

800 

825 

200 

300 

Banks 

Bid 

Ask 

Fourth 

240 

245 

Gallatin 

425 

435 

Gansevoortlj 

140 

Garlield 

500 

. .. 

German  Am* 

155 

165 

German  Ex', 

350 



Germania"]  .. 

000 



Greenwich  "1 

350 

1 

Hamilton']  .. 

170 



Hanover 

035 

S55 

Imo  cfc  Trad. 

000 

680 

Irving   

235 

. ..... 

Jefferson*]... 

105 



Banks 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan! . 
Market  cfc  Ful 
Mechanics'  . 
Mech  <fc  Trar 
Mercantile  . . 
Meroh  Exch. 
Merchants'.. 
Metfopnew 
Mt  Morris,,.. 
Mutual! 


Bid 

Ask 

200 

280 

050 

1000 

... 

325 

335 

200 

270 

285 

295 

100 

108 

375 

105 

175 

185 

190 

450 

225 

235 

300 



Banks 

Bid 

Ask 

Nassau*]   

205 

220 

New  Amster 

650 

700 

Hew  York  Co 

1506 



N  Y  Nat  Ex. 

J  7  5 

300 

New  York... 

:j40 

350 

19th  Ward!. 

loll 

North  Amer. 

250 

2<M) 

Northern  — 

185 



oriental! 

215 



Pacilic! 

240 

Park 

025 

650 

People's*]  — 

250 



Pjaeiux 

125 

135 

Banks 

Plaza! 

Prod  Exch'  . 
Riverside!]  .. 

Seaboard 

Second  

Seventh. new 
Shoe  A.  Leth. 

.Mate-    

1-Jlii   Ward',  . 
23d  Ward!.. 

United 

UnitedState^ 
V'arick  " 


Bid 

625 
160 

MO 
000 
050 
105 
175 
075 
110 
125 
130 
350 
200 


Ask 
075 


17* 


140 


*  Bid  and  asked  prices;  no  .sales  were  made  on  Cilia 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     i  i_iess  man  10J  suares.     $  ej£  ri-jucs.     ;i  suite 
s  Trust  Co.  certificates.       c  Includes,  prior  to  May 


oauKs.     it  Ex  dividend  and  rights.    0  New  stoclc 
17,  dealings  in  old  Mex.  Nat.  trust  reoeipts. 
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STOCKS— MiaB KS7   AND   LOWEST   SALE   PRICES 


Saturdan        Monday 
3e.pt.    27        Sept.  2.9 


80 
*85 
74*8 
34 
71% 
74  % 

37  '4 

96 
*90% 

47 
♦130 

36 

29 

44s8 
♦123 


80  H 

88 

74 '2 

35 

73 

76% 

38% 

96 

"48% 
131 

36 

29 

45s, 
125 


106% 

91% 

34 1« 

49% 

27% 

61% 

40% 

28 

53 

•210 
65% 
1% 
5 '8 
36 
*90 
50% 


10734 
92 
34^ 
51  % 
23% 
61% 
40A, 
28'f 
53% 

240 
66 
l5, 

5  V 

3634 

91\ 
50% 


78 
*85 
72% 
33 

68 

71% 

36 
95 

90  % 
45% 

129 

$36% 

28% 

41 

123 


7D  S. 
88 
74% 
33 % 

71% 

75 
37% 
96 
l>1 
47% 
129 

29 

43 

123 


*36 
*240 

57 

12% 

41  % 

11% 

38% 

2434 
*50 

31% 

94% 

-6 
*23 

46 

95% 

"130 

*99       ■-»-.» l -  - 

125%  128% 

•119     121 

*92       95 


40 
260 
57 
127, 
43 % 
11", 
38% 
243. 
56 
31  \ 
95 

6% 

24 
4634 
95  ■• 
133 


15  H2    153j 
80       80 
104      104 
*235     245 


80  81 

*130  135 

22  22 
219 %  220V 

123  124% 

33  33 

84  84 


*4%         1  % 

37 %   3.7% 
*188     1 90 


•20%    21 

*73%  74 
69  69 
18  18 
45       47 


11 
*46% 
*103% 
29a4 
94 
•175 
*125 
42% 
104% 
55 % 
90% 
240 
37 
*87 

21% 

79 '4 
*21% 
•70% 

69% 
*91 

*6% 

66  % 
*39 

*1434 

77% 

15 

56% 
•145 

14% 

90 

18  '4 

68 

40 

89% 

67% 
130 
-240 

9314 
*218 
*220 


11 

47% 
104  . 

31% 

94 
185 
129 

13% 
105% 

56  % 

91% 
240 

:<7 

88  V; 
22 
79% 
22 '4 
72 
72% 
95 

7 
07  "a 
42 
15% 
77a4 
15% 
57% 
J  55 
14% 
90 

1834 

58 
40  >v 

89  7e 
0834 

130'. 
250 

94  '•. 
225 
230 


102%  106% 

91  91  % 

33  34', 

48  49'8 

26%  28 

60  60 '4 

38  38 

27  28% 

51%  52% 

200     240 
63%    65% 


1% 
5 


1% 
5 


34%    36 
89%    91% 
48%    50 


•36 

♦  240 

55 

ll3, 

40% 
10% 

*38 

22% 
♦50 

30 

93% 
6 

23 

45% 

95 
130 

99 
123 

•  119 
"U2 


40 
255 
5634 

12  % 

41% 

11% 
39 

2234 

53 

31 

94 
6'e 

23 

45  >2 

95% 
130 14 
100 
127% 
121 

95 


*14%    15  >i 
'78       80 
102     104 

*235     245 

«ll       12 

76%    80 

♦130     135 


21 
217 
121 

32 
83' 


2 'J 

219l4 

124 
32  % 
84  4 


'  1  '1  4% 

35  SB's 

182 

■ 61% 


20% 

73% 

70 

19 

35 

'49% 
"91% 

*8 

46% 


20% 

73  % 

70 

19 

42 

52 

95 

12 

46% 


Tuesday 
Sept.   30 


77%    78% 

"83 

72  73% 
33%  34 
69  70% 
73%  75a4 
30%  38% 
95       96 

-90     

46%    47*4 

128     130 


29       29 

43       44 

121     123 


104%  107 

yo34  91% 


33% 

49 

27 

60 

39 14 

27% 

52 

200 

65 
1% 

*5 

35% 

91 

47 
398 
"36 
24934 

54 

11% 

41% 

10% 

3834 

22% 
*50 

30 

93% 

*6 

23 

46 

95 
130 
*98 
125 
119% 
*90 


34% 

51 

28% 

61 

3934 

28% 

53% 

240 

66% 
IV 
7 

36 

91 

50 

98 

40 
250 

55% 

42 V 
ll1, 
3834 
23 '4 
53 
31 
94  V 
6% 
24 
47% 
96 
132 
100 
127', 
119% 
95 


Wednesday 
Oct.   1 


79 
*83 

74% 

34 

7  1  ■'■, 

75% 

38% 

96 
*91 

47%    48% 
'129     131 
• 37% 

29       29 '8 

44%    44% 
§121 'a  123% 


79% 
86 
74 
34% 

72»< 
76% 
39% 
97% 


106%  107% 


91 

34% 
50=8 

2S% 

•61 
3934 
28 '4 
53% 


91% 

35% 

51% 

28% 

62 

3934 

28% 

53% 


"1  i 

•78 

103 

235 

11 

78 

*130 

21 

219 

122 

32 

83 


%    15 

80 

103 

235 

11 

79', 

135 

22] 

%124 

%    33 

83 


4%       4% 
36%    36% 

183%  187 


20 '4    20% 
73        73 


a  03%  104% 

28%    30  >4 

91%  94 
176  180 
122     125 

41%    42% 
102%  104% 

53% 

90  0  1 
238     238 

34%    35% 

Xi.N  % 

20% 

78 

20% 

68% 


68% 
♦91 

*6% 

63% 

39 

14% 

75 
♦14 

55 
*140 

13% 

87% 
*18 
*56% 

3834 

87% 

67 
L29 
230 

90 
215 
215 


88% 
21% 
79 
21% 
0834 
69 
95 
7 
66% 
39 
143, 
76 
16 

56 

150 
14V 
89 
19 

58 
307, 
89  V 
07:'. 

132H 

250 
933( 

220 

230 


♦16%  21 
36  36 
52        52 


12        12 
46       46 

'102%  104% 

29%   81 

92 %    94V 
176%  170 
122%  130% 

42 '4    42 '4 
103%  104% 

55%    57 

90%    91% 
233     235 

35       36 

88%    88% 

20% 

78% 

20% 
*65 

62 
♦91% 

"6% 

1;  1  % 
*36 

14% 

75%    75V 

14%    15% 

55%    55% 
150     150 

13%    14% 

88% 

17% 

56% 

39% 

88% 

67 


2134 

79 '4 
2134 

70 
07% 
95 
7 
67% 
42 
143, 


zl29 
230 

917, 

217 
*210 


89 
17% 
56% 
40  '4 
89% 

129 
245 

93% 
218 
217 


200     240 
65%    66V 
*1 


36 

*91 

50 


1% 

6 
36% 
92 
50 


*38 
252 

57 

12% 

42 

11 
*38 
*22% 
•50 

31 

94% 
6% 

23 

47 

♦95% 
132 
100 

126%127% 

•119     121 

-00       95 


41 
252 

57 

13 

42% 

11% 

3834 

24 

53 

31% 

95  % 
6% 

23% 

47 '4 

96 
132% 
100 


Thursday 
Oct.   2 


78% 
*83 

74% 

34 

72 

74% 

38% 

96% 

92 

47% 
130 
*36 

29% 

43 
122 


79% 

86 

7434 

3434 

72 

75% 

39% 

90% 

92 

48% 
131 

37 

29% 

43  7„ 
122 


105  78  106% 
91%    91% 


34% 

60% 

28% 
61 
*39 
28 
53% 


do 

513, 

28% 

61" 

40 

28% 

53% 


Friday 
Oct.   3 


78% 
*83 

74 

34 

70 

73% 

38% 

96% 
"90 

46% 
130 


79 
87 
74% 
34 '5 
72% 
75  34 
39-% 
06% 
92 
48% 
131 


29       29% 
41%    43 
12134  123 


§230     240 


65% 
1% 
*5 
36% 
91% 
51 


65 

1 

5% 
37  V 
9234 
51% 

38 


14%    14% 
80       80 
104      104% 
235%  235% 


70%    82% 
•  130     135 

J.;1 1     2  1': 
221     222 
122%124% 

33%    33 '4 
►83%    84 


86V3    361 
186:,i 



20% 

73'-. 

22% 
43 

52% 

12 


20 

73 

868% 

20 

52 

"01% 

12 
-  16 
♦103%  10  1 

29%    30% 

03        91% 
tl77      177 
12s     12834 
♦42       43 
104%  106% 

56        57% 

01       91% 
235     235 

36       37 
*s7%    88% 

21% 

70% 

22 
*68 

63% 
"90 
6% 

66% 
♦38 

15 
'76 

16 

56 


22 

79% 

22% 

72 

6334 

95 

6% 
68% 
42 
15 


L6% 

57 


149%  149% 

14%     ll:, 


§90% 

18% 

58 

40% 

89% 

68% 

* 130% 

*235     245 

93%    93% 
219% 219% 
♦218      230 


90  V 

io  ■■_ 

41% 
90% 

68% 


37% 
§258     2 

56%    57 

12% 

42 

11 

38% 

23 
*50 

31 

94% 

♦6% 
*23% 

46% 

96 
134%  135 
100  101 
1  '5%  127 
§119  119 
•90       95 


12% 

42% 

11% 

387( 

23 

54 

3134 
94% 
6% 
25 
47 
96 


•14%    15% 
*75       80 
103     108 
230     230 

11%     1134 

82 
'130     135 

23%  24% 
219%220'i 
-122     124 

3.i%    34% 

84        84% 


*4% 
37% 
1*5%  188% 


5  V 


2U% 
72% 
64  % 
19 
'39 


■.'()■'< 

73% 

68% 

20 

60 


95       95 
•10       15 

9    46% 
104      104% 

28%    20  % 

94       96 

177     178 

*124     127% 

"42%    43% 

104%  105% 

58       60 

92        93% 
235 

36%    36% 

88% 

21% 

70% 
•21  % 
*69 
'62 

93 
0% 

67 
♦38 
♦14% 
*70 

15% 

55% 
148 


14% 

18% 
58 
10% 
90  % 
68 
128 


88% 

22% 
72 
65 
93 

7% 
69% 
42 
15% 
80 
16% 

14  9% 


1434 
90 

19 
58% 
40 's 
90% 
63% 
128 


102% 106 
90%  91 
33% 
49 
26% 
60% 
39 


28 
53 

'210 

65 

1 

5% 
36% 
92% 
51 


35% 

51 

28% 

60% 

40 

28% 

533< 


250 
65% 
1% 
5% 
37% 
93% 
53 


.  39       39% 
*250     260 

56%    58 

12% 

41% 

11 

38% 

23 
*50 

31 

94% 

6% 

*23% 

46 

95% 
135 


12% 

42% 

11  V 

38% 

23 

53 

3134 

94% 

6% 
24 
46% 
96 
135 


100     101 

125%  126% 

*  1 1 '.»     121% 

05 

J167     167 

*14%    15 

•    79% 

*103     108 

232      2  .2 

12  12 

83  86% 
*130     135 

22%  24 
2  18%  220 
123     123 

33%    34 

84  84% 


5 

37 

184 


37% 
187% 


20% 
73% 

07% 

26 

45 

96 

15 

46 '5 


73% 

66% 
'16% 

37 
*51% 
*91 
*10 

46% 
*102%  105% 

28 

05 
179      IS]-'. 
127%  127% 
*42%     H 
103%  104% 

59  % 

94 
►230 

36       37 

88%    ss'-. 

21% 

70 

22 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


St.  Louis  &  San  Fran 

Do     1st  pref 

Do    2<1  pref 

St.  Louis  South  western.. 

Do    pref 

Southern  Pacific  Co 

Southern  voting  tr.  ot  fs. . 

Do  pre!',  vot.  tr.  ctis. 
M.  &  O.  stock  tr.  ctfs  ... 

'Texas  &  Pacific 

.1  lnril  Avenue  (N.  Y.)... 
Toledo  Railways  <fc  Light 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do 


pref. 


Wabash. 
Do    1 


pref 

Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2<l  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do  pref.  vot.  tr.  ctfs. 
Intlusti'ial  8c   Mi-cell 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine 
Amer  Hide  &  Leather.. 

De   pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Kelin' 

Do    pref 

American  SnuU 

Do    pref 

American  Sugar  Refining 

Do  pref 
American  Tel'gh  &  Cable 
Amer.  Teleph.  <fc  Ten;;'... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 


Sales  ol 
the 

Week, 
Shares 


7,300 

■Kir.Yi 

3,500 

12,450 

261,775 

189, 075 

3,980 

300 

45,000 

900 

lit 

14.500 

6,100 

1,655 


22% 

79 


♦235     245 
93%    93% 
219     219% 
•219     230 


62 

01% 

60  ', 

38 

14% 
76% 

1 5  % 
55% 
*148 
14 
89 
is 

67% 
39% 

67    . 
128 


62a 

94< 

7% 

68»4 

42 

15% 

.<■ 
15% 

160 

14% 
90 
10 
57% 

H' 

90% 
68% 

130  % 


240     240 

01%     93% 
218     218% 
§217     217 


Brooklyn  Union  (ias.. 
l'UUbw.  Dock<fe  C.Inip't 
(Colorado  Fuel&  Iron... 
'  Do     pref 

Col.  <fc  Hock.  Coal  &  Iron 

Consolidated  Gas  (N.  v.). 
1  Sonttoental  Tobacco,  prel 

Corn  Products 

Do    pro! 

Diamond  Match 

Distill.  Co.  of  A  in.,  tr  recta 
Do    pref.,  tr  rects 

I.ll    Ell  >1  I1C 

•  •  A.  Fuller  Co... 

Do    prof 

nteniational  Paper... 

Do    pref 

[nti  'national  Pou  er. . . 
International  Silver 

Do    pref 

Internal"!  steam  Pump 

Do    pref 

Manhattan  Beach 


V]  ational  Biscuit. 
i.~  Do    pref. 


N..I  lonal  Lead 

Do    pref 

\'i  w  Voi  1;  Air  Brake 

North  American  Co.,  new 


1  >aoln\c  .Mail. 


eop.  Gas-L.&  c.  (Chic.) 
i-i eased  steel  car.. 

Do     pi  ■  1 

Pullman  Company 


1»  all  way  Steel  spring.. 
^Do    pre! 


Republic  Iron  &  Steel ... 
Do    pref 

Rubber  Goods  mi-  

Do    pref 

O  loss  Shellield  St.  &  Iron 
O    Do     pref 

Standard  Rope  .v.-  r\\  Lne.. 

Iruu.  I  !oal,  1  loll  &  RR... 
Cexas   Pacific  Land  Trust 

Union  Has  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    piet 

United  states  Kxpreas... 
United  States  Leather 

Do    prof 

United  States  Rubber 

Do    pref 

U  nited  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 


343,995 

2,800 

22,750 

45,950 

8,070 

1,120 

800 

11,700 

6,200 

77 

51,050 

3,200 

800 

35.810 

3,510 

7,000 

.     50 

610 

350 

2,7,0 

12,310 

5,7oO 

3,02 

600 

900 


8,550 

3,015 

600 

600 

11.978 

2,205 

1,250 

2,300 

48,650 

136 

'"To 

400 
235 

1.02  3 
400 

1,100 
108,250 

8,750 
2,000 

3.3  75 
1,053 


Range  tor  Year  ItiO'i 
On  basis  01  lOU-share  lots 


Lowest 


55%  .Tan  2 
82%. Fly  9 
7o  ..  May  5 
24%  Mar  6 
55%  Mar  5 
58  Jan  27 
31 78  Jan  27 
92  Jan  14 
90  May  2  2 
37%  Jan  15 
122  Jan  9 
36  Sep  27 
18%  Jan  21 
35  Jan  15 
107  Jan  20 
156%  Aug  5 
98% Feb 28 
86%  Mar  6 
2134  Jan  14 
41%  Jan  13 
17  Jan  27 
49%  Jan  2  7 
28  Jan  14 
19%Jau3o 
39  %  Jan  24 

§198  J'lyll 
61     Mar25 

1     Oct    3 

5  Sep  24 
28%  Apr  11 
85% Jan  14 
30%  Jan  10 
86  Feb  3 
32%  Jan  14 
210  Jan  13 
39%  Jan    9 

9%  Sep  11 
40%  Sep  29 

9%  J'lyll 

32     J'lylO 

15     Jan  14 

43     Jan  13 

-lay  19 

89     Jan    3 

5     Jan  20 

21     Jan  20 

43%Apr22 

94%  Sep  24 

40%. I  a  11  22 

s  5     J  an  1 3 

110% Jan    6 

1  1 .".     Jan    2 

8 !     UarlO 

Jan  13 

12  1  J'ne  5 

73     Apr23 

(/95%.I'lyl4 

210     Jan    4 

10     Jan  13 


12 

7,200 


Weils.  Pargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seKlct  M  V-  ■• 

Do     lstpref 


3,600 

1,400 

2,010 

2,050 

1,390 

700 

loo 

530 
SOU 

33,260 

3, 500 
1,4.70 
3,520 

10,310 

OOO 
5,200 

l.OOIl 

20,400 

3.  7 
2,700 

100 
5,100 

200 
2,000 

30,81  0 

100 

' 

700 
7,400 

2.500 
1,050 

29,660 

0,015 

1,300 

ij:;.oo.. 

66,835 

7,350 

410 

100 

23,993 

1,668 

50 


11  %Jan  16 

I  15     Jan 
27     J'lyl5 

My  31 


130%. Lin  13  L39%Jan 


Highest 


85%J'ly31 

90     J'Iy30 

80%J'ly30 

Vugl3 

80      Sep     0 

81%  Sep  10 

U%  Aiig21 
98%  Apr  15 
92%J'lylO 
5434  Sep    :: 

134  Feb  7 
38  Sep  1 1 
33  Sep  2 
49% Sep    2 

129  Anf{25 
159%  Feb  18 
113%  Ang26 
95  Aug29 
38%  Sep  10 
54%  Sep  10 
30%  Sep    9 

66  Apr  2  9 
42% Sep  10 
31  Aug20 
57%Aug29 

§240  Oct  2 
79  Feb  1 
8%  Apr  14 
26%Aprl4 
37%  Oct  3 
93%  Oct  3 
57%  Apr28 
99%Apr23 
42%Mr.y   2 

265  Aug28 
62%Aug21 
13%  Sep  26 
43%  Sep  26 
31%Jan    2 

67  Jan    3 

28  Apr 30 
58  Marl  7 
367eApr29 

100%  Ajir  20 
7%.Mav2C 

29  Sep  5 
49%  May  20 

100%J'ne23 

135  Oct  2 
101  Oct  2 
135%Mar3J 
122  Aug26 
§96  Jan  7 
186     Apr   4 

17%J.;I1     7 

sep  22 

1   16        fell      4 

253  Aug28 
14%Apr23 


•     ;22  110%  A|,r2  1 
§130  Jan  2     :  1  10  Mar26 


Oct    1 
Jan  1  Lpr25 

2  126%  J 

Mar24 

90     JJ 


1 

1  Allgl9     . 

oi»i%.riv. 

40     Mayl7 

92     May20 

19     Jan  !  1 

72%  Oct    2 

55     J'ne  4 

6%  Jan  27 

35     Si 

47     Jan     2 

87%  Jan  13 

11     Sep  2  7 

lan  14 

--ep  25 

15%  Jan  18 

78  %  Jan  10 

148     Marl  7 

Jan  28 

Mavl7 
os %  Jan  15 
39     Jan  14 

Feb    4 

21 5     Jan  13 

2  1      Apr  16 

80     Apr    1 

ran  2 
88  Jan  16 
17%  r.    1 

lv25 
29% Jan  3 
80%  Maj  19 
1  Jan  li 
01  %.lan  14 
35      Jan  16 

1 3  !-'.  1 '    ; 

72  Jan  It 
10%Mayl2 
42  May]  9 
07  Jan  2 
11%  1-5  l>20 
79%  Jan  21 

14  Jan  2 
50%Jan  1  1 

-  0-|  .I'll,   10 

87%J'nel9 
60     Jan  18 

120%. Fan  17 

I  86   Jan  24 

84  ,  J'lylO 

169%  Jan  15 

180     Jan    8 


Range  'or  Previous 
Yeai(lDOl) 


Lowest       Highest 


21%  Jar, 

75      Jlv 

5  !%Jan 
!>;  Maj 
41%. la  11 
20  Maj 
18  Jan 
67%  Jan 


23%  Jan 
117     Maj 


10%  Feb 
28  May 
65%  Jan 
147  Apr 
76  Maj 
81  %  Jan 
11%  Jan 
2S34  Jan 
ll%Jau 
45  May 
24  May 
14%  Jan 
38%  Jan 

§145  Jan 
60%  Dec 
l%Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

§169  Jan 
3934  Dec 


2534  Oct 
62      <  let 

5%  Jan 
31  Jan 
22%  Aug 
83%Od 

4%  Feb 
22%  Dec 
38%  Oct 
88  Feb 
26  Mar 
73     Apr 

3%  Deo 

4     Jan 

3%  Mai 

:se,  Dee 

Jan 

8%  Jan 

34  Jan 

Mai 

%Oot 

Jan 

%  Jan 


03' 


I 
11 


04 


175 


41 
110 

1_ 
187 


38% 

Apr    0 

>   I      J'ly24 

Vug    1 

'lar20 
77% Jan     7 

23 

65 

57%  '.Mario 
ICt     2 

1    ' 

Har20 

109%  A  pr    4 

-ep  26 

96     Oct    2 

196      A  pr  2  1 

134      s.p     3 

MarlO 

Sop    6 

63%  Oct    3 

Oct     3 

250      Apr'20 

38%  Sep  19 
90  Sep  2 
24%  Sep    8 

5(  p  lo 

vpt'JI 
lal.2 
•.  p      1 

96%  Sep    9 

8%Apr20! 
74%A],r2t 

ebl8 
'pr  3 

85     Apr   5j 

16%  Sep    8 

^'.^     Sep    6 

160      i.ug28 

1  5 '.,  - 

91%  Sep  22 

let    1 

64  \lar24 
1  111    7 

97% Jan    7 

76%Apr2S 

134'bSep    0 

\ug28 

07% 

233  Sep    1  1 

234  Apr   9 


127%  Out 


183%  J  an 


18JaMay 

a:)     Jan 


56'->Dec 
88  Mar 
76%  J'ne 
30  %  Apr 
71  J'ne 
63%  J'ne 
35%  J'ne 
94%  Nov 


52%  May 

129%  Jan 


25%  May 

39%  May 

109%  Dec 

160     Nov 

133     May 

99%Mav 

26     J'ne 

46%J'ne 

22     J'ne 

60%  TUar 

38     Mar 

26     J'ne 

49%  Apr 

§202   Dec 

130  J'ne 
8%  Apr 
35  Apr 
35  J'ne 
89%  J'ly 
35%  J'ne 
91%  Jan 
40     May 

210  Nov 
45     Nov 


41'%  Mar 
77%  Mar 
30%  J'ly 
66  J'ly 
337eNov 
91%  Nov 
8  J'ne 
30  J'ne 
69  Apr 
104  78  J'ne 
49%  J'ne 
90  .li" 
53  J'ne 
30  J'ly 
00  Apr 
073j  Sep 

21%  J  an 

J'ly 
54%  Apr 
128    Apr 

14%  -Mar 
J'na 
Apr 
5>- J'ne 
Apr 
J'na 


238 


12  4 


152%  Aug 


289-4  DeO 


8 
37 

92 


Jan 
Mai 


30%  May 

30     -Mar 

72  ' 


*0^ 

.ln< 

o;;-,.i  n< 
175  Apr 
109    .m< 

49 '•..Not 

120%.,   n< 

52     Jan 

89     Apt 

225      <ieG 


55  '4  Jan 
1 8  1  iec 
05  Deo 
19%  I'Vb 
05%  Jan 
3%, Mai 
49%  Mai 
10    Jan 

12     Apr 
65     Apr 


}63     Jan 
7%  May 

1 2  %  1  )et 
47      Oct 


24 

09 

51 

116 


Ma; 

Jiy 

Apr 


§130  Jan 

No\ 

157      N  11 


Mai 
Sep 

Maj 
11      Jan 


51 

89 

22 
46 


Deo 

Oct 

Apr 
Maj 


fid 

\pr 


24      J ' 

vpr 
3s%  Mai 
90  Ma} 
41%  Apr 

m. ',  Apr 
8%J'nj 

J'n| 
42      Apr 

10  '..I'm 
75  %  Dec 


I  on  Apr 
16%  Maj 
83%  Aug 
:'.  4  Jan 
85  Jan 
'>■'•     Apr 

101%  Apr 
72      .Mat 

12,5      All* 

Dec 

100%  May 
L80     Dec 

11,0 


BANKS  AND  TRUST  COMPANIES-BROKERS'    QUOTATIONS 


IJ.IllliS 

.    NEW  YORK 
CITY 

Wa8ningt'n1 

Wash.  II   hts 
West  Sidel,.. 

Western 

Yorkville'   .. 
BROOKLY.N 

Bcdloi'iV 

BoroughH 

Broadway! .. 

Brooklyn'^  .. 
8th  Ward'    .. 


Bid 

Ask 

200 

«. 

200 

590 

000 

240 



'"'"> 

100 

250 

130 

75 



Banks 

BROOKLYN 

5th  Avenue^ 

First 

Manufactrs'. 

■    '    i.niicslj  . 

'.1  erchants'.. 

Nassau 

Nat  City 

North  Side!. 

'  'I  ".lie's' 

17th  Ward!. 

;ue 

26th   \i 


Mid 

Ask 

105 

360 

340 

2 1 8 

1  10 

350 

200 

l.SO 

200 

L30 

200 

135 



IS:inlc% 
BROOKLYN 

1    limn! 

Wallaboiu.'i  . 
'Irusl  Cow. 

N.  Y.   CITY 
Atlantic  Tr.. 
Howl' 

BroadwayTr. 
C'IR'tJ 

i  Tr'sl 
City  '['rust. .. 

i.il 

'  !on1  mental  . 


Mid 

140 

105 


275 

220 

170 

,1)0 

1020 

385 

660 


Ask 
160 


220 
177% 

810 


385 
685 


Trust  t'o's 
Eastern  Tr.. 
Empire 
Equitable  Tr 

,"A     I   1 

Fifth  Ai  ■■   1  1 

1 luaran 

11      I  r 
H  ineu 

1  n  -i.in  Tr.. 
-ie\  'ck'rRtj 
■    tnhat  tai 

ream  lie  .. 
\i  erchants'. . 


Bid 

A  sk 

212 

215 

200 

tl  190 

640 

670 

725 

760 

2  1  5 

110 

425 

275 

500 

1  100 

110  ; 

Trust  t'o's 

■  I'rusi 

m  ui  .Alliance 

\  y  1. 

X  YS.e.l     l'i 
Nmlb 

Standi 

0)  Am. 

I  llll.il 

U  S  \lli   A     I  ' 
I'nit  Slates 


Bid 

600 

1000 
.,, 

1  175 

2  75 
125 
400 
300 

L725 


Ask 


1  llo 


295 


Trust  Uo'a 
\  an  N'denTi 

BROOKLYN 

Brooklyn   Tr 

Flatbnsh 

Franklin 

Hamilton 

I     LI 

Nassau 

's 

VVilliai 


160 

340 

220 

230 


{        1.** 


37 


*  Bid  and  asked  prices;  no  sales  <(n  this  day.    i  Less  than  loo  shares,    t  Hx  ritrhts,    <(  Beginning 
1  Sale  ;it  stock  Exchange  or  at  auction  this  week,    u  Ds  stock  dividend,    s  Trust  Co.  certificates, 


,;i  quoti  11  dollars  per  sh 

!  Banks  marked  with  a  p  ffe  Stato  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPY  I  N<;     KOI!  14     IVMJKS 


BOADS 

N.   SMSTOCK    lXCIIANTtE 
VVkkk  EKUMO  OCTOBBB  3 

I.  S.  Government 
tr  S  2a  consul  re{Ji£iered.<il9SO 
,  consul  i  -  upon — d  1930 

V  S  2a  cousol  reg  small. .«U'3o 

V  s  2a  consol  ooupauiall.d  1930 

V  S  os  registered '•  ''■ 


V  S  3s  coupon. 


U  s  3a  reg  small  uouda.-fcl918 

V  s  ;>s  oou  small  bonds.. fcl91ts 

V  S  4s  registered hldOi 

V  S  4-s  oouuon IliyOt 

V  5  4s  registered I'-1--: 

D  B  4s  tull[uiu I02.> 

V  S  5s  registered 1904 

TJ  s  5s  coupon 1904 

Foreign  Koyerninent 

Frankiort-on-Mani  3  4s  ser  1.. 
3  liest  are  prict 

V  S  of  Mexico  s  I  g  OS  ot  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Claaa  Boa lyoo 

Class  U  4s 1900 

Currency  tumiiug  4s 1920 

Dist  Di  Columbia  3"65s 1924 

Louisiana  uew  consol 4s. -1014 

Small 

Missouri  lunmiig 1894-1995 

North  Carolina  consol  4a. 1910 

os iaiu 

So  Carolina  44s  20-40 19a 

Teiiu  Uew  settlement  3s. .1915 
Smah 

Virginia  luuu  uebt  - -3b— .1991 
Regis  tered 

Gsdelerreil  Browu  bios  ctts. 

Itailroad 

Alabama  Cent  nee  So  Ry 
>a  Midi  nee  sav  Fla  <t  \\ 
Albany  A  susy.  bee  Del&  Hutl 
Aile-aciiy  Valley  .st't:Feuii  nit 
Alh-  &  West  Usee  Bun  Kdct 
Ami'ockdclm   if e  Oeul  oi  A' J 

Ann  Arbor  1st  g  4s /il995 

Atcn   listc  gen  g  4s. ..1995 

Begistered 1995 

Aujustiueul  g  4s /i  1.055 

Begistered /(.1995 

Stamped /i!995 

Chic  &  at  Liouis  1st  03..1915 
All  Kuux  <t  -Nui  lsl  g  ,js._194o 
Atlanta  d;  Dauv  Het  .South  By 
Atlanta  A  1'adk  ,bt«  suutli  It) 
Austin  ifc  W  W     t>ee  Sou  Pucihc 

Bat  Creek  &  S  nee  Mich  cent 
alt  dc  Ohio  prior  lg3  48.1925 

Begistered /U925 

Gold  4s It  1045 

Begistered /il94s 

Conv  deb  4s loii 

P  J  mi  &  M  Div  1st  g  3  4sl925 

Begistered j>1925 

PLfcn  W  Va  8ys  ref  4sl941 
South  w  Div  1st  g  3  4s. -.1925 

Begistered /il925 

Mouoii  Itiv  1st  gu  g  5s. .1919 
Cen  Ohio  B  1st  eg44s..looo 
Beecli  Uiu-t  bee  X  V  c  A  U 
Belle  v  it  Car  .See  Illinois  Cent 
Bklyn  A  Moutauk  bee  Bong  1 
Bruus  ct  West  net  sav  it  A;  vv 
Bunalo  A'  V  A;  Erie  bee  Erie 
Butlalo  B  &  P  geu  g  5s...  193V 
All  A  West  l^t  g  4s  gu. ,199s 

CIA  Mali  1st  gu  g5s 194 

Bocli  A  Pitts  1st  g  6s. ..1021 

Cousol  1st  g  Os 192 

Butialo  A  Southwest    .see  line 
Bullalo  .to  Susqu  1st  g  5s..  1913 

Begistered 1913 

1st  refunding  g  4s e£195l 

Bur  Cedar  K  a  No  1st  5s.  1900 
Con  1st  &  col  trustg  5s. .1934 

Begistered 1934 

C  R  1  F«6  >,  W  latguos.1921 
11  A  St  B  1st  gu  g  fs 1927 

Clanaila  Soutu  1st  5s loos 
<»2d  5a 1913 

Registered 1913 

Carb  a  Shawn  nee  in  Ceut 
Carolina  Cent  6'«4Seab&  lioan 
Carthaj;f  it  Ad  nee  A  1 c  <t  H 
Ced  it  la  t  ct  -\  nee  B  c  K  &  A 
Cen  Branch  U  PlStg4s...l94S 
Ceu  Branch  By  tMMt  l*ac 
Central  Ohio  .bee  Haiti  &  Ohio 
Con  B  B  ct  B  oltj  a  col  g  5s  193 
Cent  ol  tia  UK  1st  g  5s. .2^194 

Begistered pl94o 

Consul  gold  5s 194" 

itered 194_ 

1st  prel  income  g  5s j>1945 

2d  pret  uicojie  g  oa |jlU45 

3d  pret  income  £  £>a j)194C 

Chatt  oiv  purmou  g  4s.  1951 
Mac  &  Nor  Inv  1st  g  os.1940 

Mid  Li  a  dc  AU  Uiv  5s 194 

Mobile  Div  1st  g  5s 1940 

Centoi  .N'J  lsi  cousol  7s. .1902 

General  gold  5s 1987 

Registered /il9s7 


M-S 

s  on 

U.-J 

J 

J-J 
J-J 
J-J 
J-J 
FA 
J-J 

J  -  J 
J-J 
A-U 
J-J 
J  J 
J-J 
J-J 
J-J 


Q  J 
y-J 
y-J 
tJ-J 

<4-V 

t^- J 

m-F 


iVtcs 

Inday 
October  3 


Z>'iu 


^is/. 


lOO^UO'-i 
109 Ha  UO'i 


H  t'ek's 
Jianf/e  or 

Last  Sate 


Low       Jlty/* 

10834  Ang'02 
LU734J'ly'02 


1 07 'i  108 
10S     X06\ 

ib*73i  ibs'i 

HO-'j    lll'-J 

UO'i  Sale 

130J4  13ia4 
loO'-i  13734 
105  >4  10o>4 
105>4  106  >4 


n;:'i 

</ie  oasis  oi 


Uese  are  pr 


123 


9GH>. 


15     Sale 


Q-J 
A-O 
A-O 

.\  o  \ 
A' ox 
M-N 
,rfl-S 
JO 


J-J 

y-J 
A-U 
y-J 
M-S 
M-N 
y.* 
Al-N 
J-J 
y-J 
F-A 
.VI- S 


.VI -s 
A-C 
J-J 
FA 
J-D 

A-O 
A-O 
J  -J 
JlJ 
A-O 
A-O 
A-O 
J-U 
J-J 
VI- s 
VI- s 


J-L> 


iVI-N 
F-A 
F-A 
.U-1M 
M-N 
Oct 
Oct 

Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
U.-J 


99     Sale 
10134  Sale 


96     . 

i"ii" ! 


94     Sale 


10i34  San 


Ill 

90     salt- 


98 

89  5a  Sale 


107 


hit  Sep '02 
1  oS  108  l-i 
107    J'ne'Ui: 

106',gAug'02 
lo7Jj  Sep  '02 

no34    no-1, 

137  Sep '02 
139s4  Apr'02 

105  '4  Sep  '0'. 
105  >s     1051-2 


95  >a  Feb  '02 
lour  marks 
B834Ang'02 

ices  o  ii  lue  o 

104*8  Sep '02 
109l4Oct  '00 
102H2Mar'02 
11 1  Mar'02 
120  Oct  '01 
10634  Aug'02 
luysit'eu'sw 


104  Hj  Jan '02 

1361aJ,ly,0] 

120    Mar'oo 

9578Sep'02 

95     Aug'02 

90a4  Sep  '02 


HHj        1538 


l:  ange 

since 

■January  1 


2  J 


16 


Low    High 

1083410978 

■I  109sa 


to  o 
asis 


904 


98"4       99*2 

10134       104 '4 

1  14  >a  Sep  '02 
'.'5:i4  90  lj 
94  "a  Apr  '02 

93  94  >s 


108  >4  Dec '01 


93^8       941, 

97     Apr'02 

101»a     104 14 

104     Sep '02 

110        111 

90  90^ 


98  98 

8l)  893. 

oo^J'ly'o. 

114 '4  J'ne'O'. 

10S     Sep  '02 


11634ll7-\ 
102     .... 

1221s  .... 


.  120  >4 


104  4  Sale 
' 125 


l117'4. 


103 

104 
1 

1 
1 


105i8. 


*92i-2    9512 


107 


109 

1  22 13 


109     110 

"79"  "so' 

39  »8  40 
27  4    284 

*LJ0^.... 
' 1124 

1084.... 

113 


135  4 


117 


117 


103  Apr' 

130  May'02 

127  Aug'02 

100  Nov'99 


J'ne'02 

,-4  104's 
24:)s  J'ly  112 
24\Feb'02 
18     Jan'O" 


105  4  1054 
107 'a  Sep '02 
107     Aug'Ol 


93     J'ne'02 


109 

122 


J'ly'OI 
122 


1084     110 
105  4  Sep '01 
8034       83  4 
3»  4       40 
28  28 

92  Aug'02 
108I*Sep'02 
102  J'ne'99 
112  4  Apr'02 
lOl^Mav'Oi' 
134  134 
13034  J'ly '02 


5 
401 

65 

24 


lo 
103 


10534 
107 

10734 
10834 
L32 

10514 
104 


9i34  954 
/c  do  ttar. 
90  loo 

0)  $-~>  to  a. 

10438  107 


48 


lo 
17 
13 


1091* 

110 

107 

1094 

1124 

113 

139  4 

L393< 

1004 

1064 


102  4102  4 
ill  111 


106  107 


104  104  4 


95  4    965s 
94       95 
95 14    9934 


1588 


95s8100 
10134  10534 
102   105 14 

92  97 

93  4  9434 
91»4  954, 


934  97k 

964  97 

1014105 

102  104 

104  118 

90   93  k 


97  101 

89   91  '8 
90 14  9014 
U4I4  H4I4 
108  108 


116  1194 


128     1304 
12534  129  4 


102  103 

103  4  100^ 
124U  120  '4 
124"'8l2434 
118     118 


104;)8107  4 
107  4111 


95 


106410934 
1194123 


106  41134 


76  894 
32  4  444 
184    31 

9134     93% 
IO8I4IO8I4 


106     1124 
101>4l03l8 
132      141 
131      13914 


BONUS 

n.  y.  stock  exchange 
Week  Ekdinh  October  3 


Central  ot  A  J  —(Cvuiuiianj 
Am  Dock&  Imp  gu  5s..  1921 
Le  it  Hud  B  gengugoa  1920 
Deh&  Wilks  B  Coal  5s..liil2 

Con  ext  guar  44s </191ti 

N  Y&  Long  Br  gen  g  -Is  1941 
Cent  Pacific  .See  So  Pacitic  Co 
Charles  &  Sav  1st  g  7s —  1936 
dies  6d  Ohio  g  6s  ser  A..A1908 

Gold  6s alOll 

1st  consol  g  5s 1930 

Begistered 1939 

General  gold  4  4s 1992 

Begistered 1992 

Craig  VaUey  1st  g  5s 1940 

R  &  A  Div  1st  con  g4s.:1989 

2d  consol  g4s 19S9 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  By  1st  gug  Is  '40 

Chic  <te  Alt  KB  s  fund  6S..1903 

Refunding  g  3s 1949 

Hallway  1st  lien  3  4s.. .1951) 

Registered 195U 

Chic  Bur  &  Q  cousol  7s.  ..190" 

Chic<&  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  turn!  4s 1919 

Nebraska  Extension  4s.  192  1 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  iiee  Great  North 

Debenture  5s 191 

Han  &  St  J  os  cousol  6s.  .1911 
Clnccfc  K  111  1st  s  1  cur  6s. 1907 

1st  cousol  g  6s 1934 

General  cousol  1st  5s 1937 

Registered 193 1 

Clue  &  Ind  C  Ry  1st  5s. 1930 
Chicago  <fe  Erie    nee  Erie 
Chic  lnifc  Bouisv  ret  Os.,.1947 

Refunding  gold5s 1947 

BouiSV  N  A  <k  Ch  1st  6s.  1910 
Cuic  Mil  <fc  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el9S9 

General  g  3  4s  series  B.?1989 

Registered el9S9 

CI11C&  BSuDivgos 1921 

Chic  <fc  Mo  Riv  Div  5s. ..1920 

Chic  &  Pac  Div  6s 1910 

Chicdi  p  W  lstg5s 1921 

Dak<fc  Gt  SOg5s 1910 

Far  &  Sou  assu  g  6s 1924 

Hast<fc  DDivlst7s 1910 

1st  5s 1910 

1  &  D  Exten  1st  7s 190S 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  6s 190 

Wis  &  Minn  Div  gos 1921 

Mil&  No  IstM  B  6s 1910 

1st  cousol  Os 1913 

Chic  &  Northw  cons  7s 1915 

Gold  7s 1902 

Registered 190'. 

Extension  4s 1»S6-1920 

Registered lsso-1920 

General  gold  34s 19S7 

Registered pl9»7 

Sinking  iuud  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1 909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  Minn  1st  7s. .190 
Milw&  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  ct  St  Pet  2d  7s..  190 
Mil  L  S  <fe  West  1st  g  Os  1921 

Ext  &  Imp  sfuud  g  5s  1929 

Ashland  Div  1st  g  Os.,1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N  4s 1910 

DesM  &  Ft  D  1st  4s 1905 

1st  2  4s 1905 

Extension  4s 1905 

Keok&  DesM  1st 5s 1923 

Chic  &  St  B   .See  Atch  T  &  Sa  Fe 

Chic  St  L  &  N  O    nee  111  Cent 

Chic  St  L  &  Pitts    .See  Penn  Co 

Chic  St  P  M  &  O  con  6s. ..1930 

ChStP&  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s... 1919 

Chicago  Ter  Trans  g  4s. ..1947 


l'nce 
1  1 1  day 
Octal 


Hill             ASi< 
'113'4 


102     Sale 


'125 

iii" 

120 

ioo 
■i'ii' 


.115 
Sale' 

Sale 

•1 

.  104  l4 


1064  . 


Id;      

S>24 

bl      Sale 


103^8  ... 


nn»  4 . 
98  4. 


1114 

lU238 

108     Sale 


984 


114J4 

lll34. 

123  4  ! 
i122i4. 
-123 

131 

118  . 
*11158. 


1114 


114 


11 8 4  119 
U234    

13234 
1214122 
107  4 


191  sale 

115 

109  Sale 

■U5  


11714  119 


120  4. 
135     . 

102      . 
IOU4. 


.  IO63. 


1153„  . 


'1054  ... 
*10034  ... 
*106  ... 
*L104... 
"1344... 

123  4... 

135=8... 

135"S... 
*103 

114i4ll678 

127     129 
*127     129 

109    Sale 


*974. 

90     . 

*964  . 

106     . 


1384  Salt 

138 14 

137     

'1254 

* 90 


I!   I   .    :■ 

Range  or 
Last  sate     as  " 


s^ 


Lou        Jiuji' 
113"8  Aug'U2 


102 


Mar'u: 
102 


112  May'02 
114     S(  p  '02 

120  120 

121  J 

1U5  4      1061-4 
103      Api  'OI 

113  4      113  ^ 

103     Sep'Oi 
994  J'ly '02 

101 '4  Apr '99 


102=8  J'ly  '02 

85     Sep  '02 

-5  1  814 

8334  Apr'02 

103:,8Sep  '02 

10434  Apr'Oi 

li»,'4Aug'U2 

99  4       994 


114:i8  Aug'02 
104=8<J'ly'^'- 

10e        108 
1094Aug'0l 

100    Mar'02 

108     Sep  '02 

1 10r8Sep  '02 

1114  1114 
!307B.My'o: 
1 23  4  Sep  'o'_ 
12434  Mar'02 
1234     1234 

1314  Sep  '02 
117  Sep  '02 
115  Mas '02 
.91  Sep  '02 
1 12!4  Aug'02 
113  Sep '02 
105  4  i<  cu 'tit 
10434  Jan '02 


1204Mar'0i 

124  4  Apr'02 
1 14 14  Aug'02 
llsiiSep  '02 
113     Sep 'o 
137  4  J  iy'9 
12134      122 
10736  Aug'02 
191         191 
116        116 
109         109 
115     Sep '02 
Mar'02 
Aug'02 


115 
U7=8 . 


11/  Mar'02 
120  4  Aug'02 
135!4Sep  'o: 

102  102 
101ys  J'ne'O 
107  4  Aug'02 

107  Mar'oo 
lO04J'ue'O2 

103  Nov'Ob 
115  4  J'ly  '02 
111  Oct  '00 
109  Aug'02 
1073sMay'ol 

108  Sep  '02 
108  Oct,  '01 
1154J'ue'01 
114  Oct  '01 
1234  J'ne'02 
123     May'01 


\v 


i  I 


... 


21 


27 

i 

1 

10 


113  Jan '01 
109  4  Mar'02 
110^  Aug'Ol 

1164J'ne'02 
13378  J'ly '02 

125  Au^'02 
1421-Feb'02 

13934Jan'02 

107  4  Feb '01 

114i4Sep'02 

128i4Sep'02 

1284  Aug'02 

10834      1093„ 

11 14  Apr'02 

100%  J'ly '02 

9978J'ne'02 

99  4  J'ly '02 

99%  J'ne'02 

994  May'02 

91 14  J'ly  '02 

97     Dec'00 

11 04  Apr  '02 


1384  1384 
138^  13si4 
137 4  Sep '02 
129  Sep '02 
894  Sep '02 


-13 


ige 
since 
January  Z 


High 
115 

105 "  ioo" 
102     105 


1  1  2      115 

114     117 
119  41234 

i  "1614 


1084  110 

lot     105  4 
98     1 00 


1 02  4  1044 
N14    88 
si        80 
83's    8334 

102=4  IOOI4 


100  4103  4 
984103  4 


114  '4  llOU 
104  =8  106 
107=4  Hi's 


99=4  100 

1074110 
1164 122 

111  114 
ION  4 139 4 
122  4  120  4 
124=4  124  4 
1234125 

126  1324 
113  117 
113=8  115 
182  4190 

112  115 
IIOI4H7 


104=4  1044 


120  41204 
I18'fe124  4 
II4I4HS 
1164l2134 
11214  115=4 


120=8 

107% 

1  82  4 

110 

1084 

114 

113=4 

1104 

115 

120  4 

135 

101 14 

IOU4 

197 


124 

1104 

191 

119 

1094 

117  4 

115 

1214 

117 

I2314 

141 

10434 

104 

1074 


10641064 


115      118 


1084110 

iof"  ib'94 


114     1174 
1214124"" 


109  41094 


11641194 
133=813734 
125  1284 
14214  1424 
1394139=4 


11041104 
128     132 
12/38131 
10541134 
109     112 
1 00^  10038 
994    994 


99=8 
9914 
98 
91 14 


994 
99% 
99  4 
911* 


1094 1104 


1374142 
13Si4l413g 
137  4  140 
127=8  13008 
86       90«4i 


IHlSCEl.l.AiNEODS    BONUS— Continued  on  Next  1'age. 


Street  Railway 

Brooklyn  Bap  Tr  g  5s 1945  A-O 

Atl  Av  Bklyn  uupg  5s.. 1934  J-J 
Bk  City  1st  con  5s.  1916,  1941  J-J 
Bku.C0<fc  Scou  tiiig  os.1941  Afl-N 
Bklyn  Un  Kl  1st  g  4-58.1950  F-A 

Km^sCoKt  1st  g  4s 1949  F-A 

Nassau  Klee  mi  g  4s 1951   J  ■.] 

City  .t  S  By  Bait  1st  g  5s. 1922  J-D 

I'uiiii  Ky<fcBlst<fcrel-g44s'51  J-J 

Den  Con  Tr  Co  1st  g  5s. ..193:    A-O 

Den  Tram  Co  oou  g6s..l9l0  J-J 

Met  Ry  Co  1st  gu  g6s..l911   J-J 

D«t  Cit  St  By  1st  con  g  5a.  190c    1-J 

Gr  Rapids  By  1st  g5s...al91b  J-D 

Louis  Ky  Co  lstcon  g  5s. .1930  .1  -  J 

Market  St  C  ity  1st  g  Os.,191:.   J-J 

Met  »l  Ky  fren  col  tr  g  5s. 1997  F-A 

Bway&7thAvlstcg5s  1943JJ-D 


*10441054 


102     Sale 

83 

81 


118     119 
1174 


1074     108 
110     Jan  '99 
114     May'02 

103      Sep   02 
1014      102 
804       36=4 


98     Apr'02 
95     J'ne'00 


103     Nov'Ol 


109     Mar'98 

119™  s"ep"'02 

U83eSep'02 


2  1 

13 


107     IIOI4 

11241*1*4" 
100    1004 

IOOI4  105 
86  4    93 


98       98 


119      122 
11741194 


Street  ltaihvay 

Met  St  Ry— ( Con;  Ref  g  4s2002 
Col<fe9thAvlstgu  g  5s. 1993 
LexAvcVi  P  Fist  gug  5s  1993 
Third  Ave  RR  con  gu  4s  2000 
Third  Ave  Ry  1st  g 5s. .1937 

Met  W  S  El  vChic)  1st  g  4s.  1 938 


Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic St40-yrlst cur 5s.  1928 

40-year  consol  gold  5s.. .1930 

(<as  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bos  U  Gas  tr  ctfs  s  f  g  5s. 1939 
Bklyn  U  Gas  1st  con  g  5s.  1945 


97 


9SI4  Sale 
1244 


109 
110 


1174. 


984  Sep '02 
122  4J'ne'02 
12314  J'ly  '02 

974  984 
125  J'ly '02 
10!  Aug'02 
106  Oct  '99 
110  J'ne'02 
1 14  4  Nov'Ol 


109  4  Dec '99 


99     Deo'97 


91%  Oct '98 
IISI4     H8I4 


54 


984    99 
12141244 
120*4  12  4 

97    lOl^a 
123     127 
101     103 


110     110 


117     1204 


•No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr    e  Due  May    (/ Due  J'ne    ftDueJ'ly     &  Due  Aug    p  Dae  Not    qD\io  Dec    sOption  sale 


718 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  October  3 


Chic  &  West  Ind  gen  g  6s  q\  932 
Chic*  West  Mich  Ry5s..l921 
Choc  Ok  &  G  pen  g5s  ...01919 
Cin  H  &  D  consol  s  f  7s. ..1905 

2d  gold  4bs 1937 

Cin  D&  I  1st  gu  g  5s.  ..1941 
C  I  St  L  &  C    See  C  C  C  &  St  L 
Cin  S  &  C    Sf  f  C  C  C  St  L 
Clearfield  &  Man    See  B  R  &  P 
Cleveland  Cin  Chic  &  St  Louis 

General  s  4s 1993 

Cairo  Div  1st  gold  4s....  1939 
Cin  W&  M  Div  1st  g  4s. 1991 
St  L  Div  1st  col  tr  g  4s..  1990 

Registered 1990 

Spr  A  Col  Div  1st  s  4s. .1940 
W  W  Val  Div  1st  g  4s. ..1940 
CIStL&C  consol  6s. .1920 

1st  gold  4s fel936 

Registered M936 

Cin  S&  CI  con  1st  g  5s. .1928 

CCC*  I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1 934 

Ind  Bl*  W  lstprer  4s.  1940 
O  Ind*  W  1st  pf  5s...dl938 
Peo*  East  1st  con  4s.  ..1940 

Income  4s 1990 

CI  Lor  *  Wn  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
Clev*  Million  Val  g  5s.  ..1938 

Registered 1938 

Clev  *  Pitts    See  Penn  Co 

Col  Midland  1st  e  4s 1947 

Colorado*  Son  1st  g 4s...  1929 
Colum  &  Greenv    See  So  Ry 
Col  &  Hock  Val     See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn*  Pas  Rivs  1st  g  4s.  1943 

Dak  &  Gt  So    See  C  M  *  St  P 
alias  *  Waco    See  M  K  *  T 
Del  Lack  &  Western  7s...  1907 
Morris*  Essex  1st  7s. ..1914 

lstconsol  guar  7s 1915 

Registered 1915 

lstref  2u  g  3b8 2000 

N  Y  Lack*  W  1st  6s.  ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing&  N  Y  1st  7s..  1906 

Warren  1st  ref  gu  g  3  bs.  2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb*  Sus  1st  con  gu  7s.  1906 

Registered 1906 

Guar  sold  6s 1906 

Registered 1906 

Kens*  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv*  R  Grist  con  g 4s.  1936 

Consol  gold  4^28 1936 

Improvement  gold  5s.. .1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1 929 
Des  Moi  &  Ft  D  .See  CK&IP 
Des  M  &  Minn  See  Ch  *  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  LSAM  So 
Det&  Mack  1st  lieu  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s L951 

Ohio  Sou  Div  1st  g  4s...  19  1  i 
Dulcfe  Iron  Range  1st 5s.. 1937 

Registered 193 

2d  6s 1916 

Dnl  So  Shore  *  Atl  g  5s. .1937 

17ast  of  M in n  .See  St  P M  <fe  M 
•last  Ten  Va  *  Ga  See  So  Ri 
Elgin  Jol  &  East  1  st  g  58.1941 
Elm  Oort  &  .No    .See  Leli  A  N  i 

Erie  1st  ext  sold  4s 1947 

2d  extgold  5s 1919 

3d  ext  gold  4  bs 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

lstconsol  g  fund  7s 1920 

,  Erie  1st  con  g  4s  prior.. 1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .1096 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Butt  N  Y<fe  Erie  1st  7s..  1 9 16 

Bull  *  S  W  gold  6s 1908 

Small 1908 

Chic*  Erie  1st  gol.l  5s. .1982 
Jelt  RR  1st  gu  g58....al909 
Long  Dock  consol  g  6s. .1935 
Coal  <fc  R  R  1st  cur  sru  6s.  1922 
Dock*  Imp  1st  cur  6s..  191 3 
NY*  (ireen  1,  gu  g  5s. 1946 
Mid  RRof  N  J  Istg6s.l910 
NY  Sus*  W  1st  ref  53.193" 

2d  gold  4b8 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each...  1943 

Wilk  *  Ea  1st  urn  g  5s. 1942 

Erie  &  Pitts    See  Penn  Co 

Evans  *  T  H  1st  cons  6s.  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  19'. 

Sul!  Co  Branch  1st  g  5s   L930 

Ev*  I  ml  1st  cou  s:u  g6s..l926 

Fargo  &  So  See  Oh  M  &  st  P 
lint  &  Pei-e  M     See  Perc  M  a  c 


Q-M 
J-D 
J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 

Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 

FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A  O 
FA 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 


J-J 


M-N 

M-N 
M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 

Friday 

October  3 


Bid.         Ask 
116b... 

107  b... 

108  ... 

noob... 


115 


101b 
101 


103 


Sale 
ib"334 


102  b. 


114%. 
:128     . 


132b. 


98  "2 

SO1, 

113b 

12334  . 


Sale 


82  b    84 
93  b  Sale 


137 


115     . 

104^4 

111b. 


113     . 

io9J.i: 


*147b. 
*147b. 


101     101b 


110     110b 


*105 
100 


85 


s7 
95 


114>4  . 
115     . 

i  12  V,  \ 


i07 
L37 
135 
99*<  Sale 


139'. 


86%  Sale 


92 


123     

108 

*137b 

116b 

116     


117 


118^4 

iiiib 


114     . 
120b. 


113      . 
99  b 

110      . 


WeeK's 
Range  or 
Last  Sale 


Low  High 
118b  Ang'OC 
109  Apt  if. 
U4bMay'02 
lllblxc'Ol 
113  Oct  '00 
U4\  J  My '02 


101b     102 
102     Apr '02 
100     Sep '02 
10314      IO314 

99     May'99 
100     J'ne'01 

83     Nov'99 


102^4  Aug'02 


114  b  Sep  '02 
134 b  Jan  '02 


138     May'02 


!04bNov'01 


98         1001. 

77b       81 

116b  Aug'02 

128    J'ne'O! 


82% 
92 


83 14 
94 


11 7b  May'02 
13634  Sep  '02 
137     Sep '02 

140     Oct  '9s 


135a4  J'ne'02 
11 5b  Aug'02 
102  J'ne'02 
114b  May'02 


143  J'ne'02 
149  Aug'Ol 
113  Aug'02 
122  J'ne'99 
109  J'ne'02 
lll%Feb'02 
147bJ'ne'02 
147bJ'ne'02 

101         102 
110bMay'02 
10934  Aug'O'. 

89     Aug'02 


111     Feb'Ol 

102     J'ly'02 

93  b  Aug'02 
86    Sep  '02 

94  Sep  '02 
114     J'iy'02 


115     Sep '02 


114    J'ne'02 
118     May'02 

IIO'4'I 

116bApr'02 
1  l9bS(  p  0 
109b  Jan  '02 
Sep '02 

\'n:     Sep '02 
99        100 
98  b  J'ly '02 
85b       86% 


92  92 14 

133     Jan  '02 


123b  12 
L06  v"'-' 
T'ne 
1  :  >:-■  Si  p 
118b  Apr 
109  Oct 
11 4%  Aug 
117  Mas 
103  Apr 
His  Aim 
L16bMaj 


114  b  Sep  '02 

121bJ'ly'02 
110  Aug'02 
112     J'ne'02 


115     May'02 


as  so 


A  0 


13 


139 
7  69 


54 


37 

141 


6 


Range 

Since 

January  1 


Low    Nigh 
11734  119 
109     109 
105     114b 


11334  115b 


101b  104  s8 
102  102 

100  10334 

102  b  10434 


10234  106 


113%115b 
134  b  134  b 


138  138 


98     102 
72       82  b 
114bH6b 

127bl28 


82b    SC,34 
91       97 


11738120b 
135     138 
137     141 


133  b  137 
HSbllSM 
102     105b 
11414  117% 


143     144 


113     11534 


10834  li>9 

1 :  i  %  111*. 

147bl51b 
147b  147b 

101      104b 
110b 112 

109    ii::'4 
84b    91 


101  102 
92  b  95  >•■ 
84  Uj 

92b  95b 

112%  115 


111  li; 


112% 115 

11  5b  118 
118%  122 
115  116b 
1  19  b  1213., 
10914 
137   142 
136  139 
98 14  102 
98b  98 b 
85b  90 


92   96 
133  133 


123b  12534 
10334  10fi 
136bl3~i4 
11634121 
118b  118b 


114%U8 
115bH8 
102     103 

107'..  110b 
116      lll>b 


112b  11  5b 

121b  126b 
108b  112 
112  112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  October  3 


FlaCen*  Pen  1st  g  5s. ..1918 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4bs.l941 
Ft  W<fe  Den  C  1st  g  6s....  1921 
Ft  W  &  Rio  Gr  1st  g  3-4S.1928 
/  _ial  Har  &  S  A  See  So  Pac  CO 
'  Tal  H  &  H  of  1882  1st  5s. 1913 
Ga<fc  AlaRy  1st  con  5s..ol945 
Ga  Car  &  No  1st  gn  g  5s..  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  *  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&Q  coll  tr4s  1921 
Greenbrier  Rv  See  Ches  &  O 
Gulf*  S  I  lstref  *  t  a  5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  *  H 
Hock  Val  lstconsol  jr4bs.  1999 
K.'-^istered.  1999 

Col  &  H  Vlstext  g  4s. .1948 
Houst  E  &  W  Tex  See  So  Pnr 
Houst&TexCen  See  So  Pac  Co 
I  llinois  Central  1st  g4s..l951 

I    Registered 1951 

1st  gold  3bs 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

CollTrnst  gold  4s 1952 

Registered 1952 

LNO&Tex  gold  4s.... 1953 

Registered 1953 

Cairo  Bridge  gold  4a 1950 

Louisville  Div  gold  3  bs.  1953 

Registered 1953 

Midland  Div  reg  5s  1921 

St  Louis  Div  gold  3a 1951 

Registered 1 951 

Gold  3bs 1951 

Registered 1951 

Spring  Div  1st  g  3bs...l951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev&Car  1st  6s 1923 

Carb*Shaw  1st  g  4s. ..1932 
Chic  St  L&  NO  g  5s...  1951 

Registered 1951 

Gold3bs 1951 

Registered 1 951 

Memph  Div  1st  g 4s.. .195] 

Registered 1951 

St  LSou  1st  gu  g  4s....  1931 
Ind  B1&  West  SeeCCCA-stL 

Ind  Dec*  W  1  st  g  5s 1935 

1st  eiiargold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

lot  *  dreat  Nor  1st  g  6s..  191  9 

'J.I  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s.. 1938 

Refunding  g4s 1951 

Jefferson  RR     .Sec  Erie 

Kal  A  &  G  R    See  L  S  &  H  s 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  s*  m    SeeS\  L«S  F 
!<  C*  M  R<8  B  1st  L'u  g 58.1929 
Kan  C  &  Pacific    Si  e  M  K  &  T 
Kan  fitySon  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Out    See  1.  <fe  N 
Keok  *  Des  Mo  See  C  R  I  &  P 
Knoxville*  Ohio    See  so  Ry 

Iake  Erie<S  \\  Lsl  e  5s. .1937 
1  2.1  gold  58 1941 

North  Ohio  1st  gugas..l945 
1   Sho<ft  Mich  s    See  N  V  Cent 
ii  \'.il     I'll  coll  I 

Registered  5s 1997 

Leh  Val  N  Y  1st  '-'U  g4bs. 194(1 
Registered      1940 

Leli  V  Ter  Ity  Lsl  gu  g  5s  I'.'H 
Resristered 1911 

Leh  v  Coal  1  !o  lsl  gu  g  5s.  1932 
Registered L933 

Leh  a-  n  v  1st  guar  ff4s.. 1945 

Registered L945 

El  C  &  N  1st  gist  pf  68.1914 
Gold  sniar  5s 1914 

Leh  *  Hud  I!     .See  1 'cut  ol  N  J 

i.ch  &  Wilkesb  S««Cen1  ofNJ 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

Is*  consol  gold  4s Ii  193] 

General  gold  4s 1938 

Ferrv  gold  4bs 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  *  Mont  1st g6s..  191 1 

1st  5s 1911 

N  Y  B  *  M  B  1  st  con  g  5s  1935 

N  Y*  B  B   1st  g5s 1927 

NorShBlstcongguSsi 

i.oi.isv  &  Nashv  gen  g 6s.  1930 

Gold  5s 1937 

Unified  gold  4s 194(1 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5  20  8  4s.  1 903-1918 

( ■<-<-!  I  cm  Branch  7s 1907 

E  H  &  Nash  1st  g  6s.  ...1919 
L  Cin  *  Lex  srold  4  bs. . .  1 93 1 
N  0  &  M  LSI  gold  6s....  1930 
NO*M2d  srold  6s 1930 


A-O 


Price 

Friday 

October  3 


Bid 
*105 

105  b 

Ask 

114 

115 

88 

*112% 

'Ill's 

96     Sale 
' 105 

108     109 


113'4  . 

112      . 


109 


Week's 
Range  or 
Last  Sale 


Low       High 
100     Sep  '00 


106b  Feb '02 

105  Mar'98 

114  115 

89  Aug'O 

103  Sep  '02 

112  Sep '02 

112  Sep  '02 


95b   96 


ins" 


108' 


106  Aug'O'. 


115bApr'02 
HSbMar'OO 
l04bMar'02 
102  b  Apr '98 


104% 

ids"  Sale 


9834 


116 


98  b  Sale 


123 


103 


107  b. 
1  <  >T 
101 


99 

118  b. 

96     . 


1  2i'v'., 
101 


*104b 

69  b   70 


120     . 

1  is',  . 
1  1  2  '-j  . 

108     . 


L09     111 


114 


109     . 
96b. 


104 


99%  101b 


106     108 


107 
119 


101 


J  16 

»8»4  Sale 


127b 

122b 


104%  Aug'02 
102     Oct  '01 
105         105 
104%  May'02 


"*-. 


Ao 


23 


515 


9834  Sep  '02 


123"  May 

87  b  May 


98b  983. 
101bOct'99 
100  Nov'00 
lllbAug'02 


124  May'01 
90  Nov'98 
127  '4  Aug'02 
124  Sep '01 
104%  Apr '02 


10634  J'ly'02 

idi " "  Mar'02 


108     Sep '02 


in-.'',  Mar'02 
120'4  sip  >02 
mi  1     Sep '02 

7s  Ang'02 
1 1 8b      lis'., 

9bb  Aug'02 


70  72 

63 '4  Oct  '00 


1  2 1      Sep  '02 

1  Is',  Sep  '112 

115     Sep '02 
110bFeb'02 


11"     Sep '02 

in:.'   j'ne'02 

1 18% J  i-eiii 

let  '99 

3ep  '02 


97     J'ly  '02 


101b  Sep '99 


122     Mar'02 


103'..  Sep '02 
103    May'O' 

111"       net    'II" 

101      Sep '02 

111     Jan '02 


:  "'i  ■••.J'ne'01 

112     Mar'02 

112b  Jan  '02 

\pr'"2 

120       Sep  '"2 

J'ne'02 

101b 
Jan  '02 
Sep '02 

100a4 


116 

101 

LOO 

1  16 

US', 


106        Dec  '00 

1  1  G  May'02 
LOS  Jan  98 
130  b  Feb '02 
l24%Am-'Q2 


10 


1" 


10 


Rang' 

Sinv 
Januar"  1 


Low    J/ 1  u  Ii. 


1 06b  10"  -2 


106     ll«b 

87  b    92  b 

102      1""'4 
112     112 
109b  112 


95 


107i<  112 


10534  106 

115      116 
10*4  bi  05% 


1045«10634 


103  b  106 

104  6s  104% 


9834  10  Lb 


87  b    87  b 


98b  1 01 
111  b  li434 


L27i4l31 


104%  104% 


10634  10634 

ioi "  ioi'b 

105%  109 


100     102»4 
121b  127 

98b  l<>3 

75 
116     119>, 

95       97 


70       74 


120'., 

116     118b 

L12bll5% 

110b 


109      112 
109  b  109b 

lls\12".b 

108b  ! 
97"  "97" 


121b  122 


1013,  104  b 
103  104 


99  103 

111   111 


12   118 

1 12b  112b 
112b  114b 
118*4  J  22 
116  117 
100b  1033, 
100  100 
115  116 
9834101b 


114b  116 


128  b  130  b 
122     124% 


MISCELLANEOUS    Uii.VDs    (  o,,in,i,ed  on  Nexi  Pace. 


Oiin  mill  Electric  l.ir.in 
Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

I  on  11  Ry  <fc  I,     ,sc-  strict  Ry 

Con  Gas  Co    see  p  g  &  c  Co 

Detroit  City  Gas  g  5s 1 923 

Det  Gas  Co  con  1st  u  5s. ..1918 

Ed  hi  111  r.kn  See  KCo  E  i..v  P 
Ed  E  111  SeeN  Yn*  h  1.11  A.  P 
Eq  G  LN  Ylst  con  s  5s.  L932 
Eq  O  &  Fuel  .See  P  G  *  C  Co 
Gas*  Elec  BergCoc  g5s.l949 
Gr  Rap  G  L  Co  1st  g  5s.  ..1915 
K  C  Mo  Gas  Co  1st.  g  5s.  ..1922 
Kings  Co  F.I  L*  P  g  5s. 

Purchase  money  tis L9H7 

Ed  El  II  Bkn  1st  con  e  !■  I  D39 
LacGas  LofStL  1st g5s..tl919 
Milwaukee  Gas  1.  Lsl  Is.  .1927 


J-J 


J-J 
F-A 


M-S 

J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


95 


116 


.  105 


121      

96b   .... 
108bSaJe 


97       S.  I,    0 

104     May'02 


118     J'ne'02 

61b  Oct  '01 

107"]  I 


121         121 

97 '.Sep  '02 

108b     108V 
95     J'ly'02 


92b 
104 


99  '• 
104  " 


118     118 


121 

97 
107b 

95 


1 2  i '., 

99 
110 

953,, 


<in««  and  Electric  l.isrht 
M  at  Fuel  Gas  Co  See  Peop  Gas 
Newark  ConsOascon  g5s  L948  J   D 
N  Y  1.  E  I.  H  &  I'  g  5s.. .19  18  J-D 
Purchase  money  g 4s. ..1949  F-A 
hd  El  III  1st  conv  g  5S..1910M-S 
1st  consol  gold  5s.. . 
WAijKI  I..'   I'll,  on       .1930  F-A 
-on  *  PG  *  E  g  58.1949  M-S 
Peoi  Jas  &  C  1st  gu  g  6s.. 1904  M-N 
2d  guar  gold  6s L904  J-D 

1st  coil  gold  lis L9  !3  A  11 

[Hiding  srold  5s 19  1  . 

chi.  L&  Cke  Lstgug5s  1937  J-J 
1  'on  1 .  1  iooi  1  in  i  s  1  gu  e  5s. '36  J  -D 
ho  G  *  FCh  lsl     ii  e  68.1905  .1    J 
Mn  Fuel  i 
Trenton  G  .'    El  Lsl  g  5s. .1949  M-s 

i     L«S    I'  1st  sf  sr  5s.  '95"  J    .1 


112      113  b 
Sale 
105  b 

120     


101 


105 


I  1 3  b     113  b 

9  5 '4 

LOS  b Sep  '02 

120     J'ly'02 

3ep  '02 


104  ■ 

103b.l'ne  ■". 
-  ep  '02 

!LUg'02 

1  1"     S 

105  Apr'02 
in.-.     . 

109     Feb'Oi 


2 

2" 


112      11634 
9434    S»8b 

1".-. '•   ',"'.' 
L20     1-134 
104bl08b 


104     >i>: 

UI3      106 
120%  126 


I  lib 

l"7'i  l"9b 
1(12',  1".". 
105     106 


'  No  price  Friday;  latct  ibid  and  asked  this  week.   aDueJan    SDneFcb    dDueApr    «DueMny   h.  Due  J'ly   ZcDueAug  oDueOct    gDueDec   s  Option  sale 


October  i,  1903.] 
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BONUS) 

N.  Y.  STOCK  EXCHANGE 
Week  k.ndino  October  3 


Louisv  A  Nashv— (  continued  > 
Peasacola  Div  gold 6s.. .1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  38.. 1980 

Homier  Bilge  lsts t g 6s.  L931 
Kentucky  Cent  gold  is..  L987 
LA  N  A  M  &  M  1  st  g  4  ks  1945 
N  Fla  A-  S  1st  gu  g  os..  L937 
l'eus  tfc  Atl  1st  gu  g  68..1921 
S  A-  N  Ala  eon  gu  g  5s.. 1936 
suik  mini  gala  $8 1910 

L  &  J  eft  Bilge  Co  gu  g  4s. .  1945 

L  N  A  ilb  Cli    See  C  I  <fc  L 

Malion  Coal    See  L  S  &  M  8 
an  hat  tan  Byoon8oi48.1990 

Registered 1990 

Motropol  El  1st  g  6s.. .-1908 

Man  S  W  Colouiz  g  5s 1934 

McK'pt  &  B  V     liee  N  Y  Cent 
Metropolitan  El    nee  Man  By 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  ife  collgolilSs 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4ks  1st  Set 1907 

Mex  [nternat  1st  con  g  4s. 1977 
Mex  North  1st  gold  6s... .1910 
Midi  Cent    nee  N  Y  Cent 
Mid  ol  N  J     See  Erie 
Mil  L  S  &  \V    See  Chic  <«r  N  W 
Mil  <fc  Mad    See  Chic  &  N  W 
Mil  it  North    see  ch  M  <fc  St  E 
Minn  &  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  K  &  N 
MiSs  Plst  5sstpd4sintgu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
M  St  Pit  SSMconK4intgu'38 
Minn  in  See  St  P  M  AM 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  4s ffl990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  <fc  Wa  1st  gu  g  5s. . .  1940 
KanC&Pac  1st  g  4s...  1990 
M  K  ifcTofT  1st  gug5s.  1942 
SherShifc  So  1st  gug  5s. 1943 
TebOifc  Neosho  1st  7s.  ..1903 

Mo  K  &  E  1st  gugSs 194i 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&C  VALlstgSs  1926 

Pac  KoiMo  1st  ex  g  4s.  1938 

2d  extended  gold  5s. . .  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

Verdi  V  1  &  W  1st  g  5s.  1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  C &  H 
Monongahela  Riv    nee  B  &  O 
Mom  Cent    nee  St  P  M  ifc  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  E  ifc  W 

^ash  Chat  &  St  E  1st  7s.  1913 
1st  consol  gold  os 1928 

Jasper  Branch  1st  g  6s.  .1923 

McM  M  W  &  Al  1st  6s.  .1917 

T&P  Branch  1st  6s....  1917 

Nash  Flor  &  Shef    nee  E  <fe  N 

Nat  of  Mex  prior  lien  4  ks.  1926 

1st  consol  4s 1951 

New  H4  1)  nee  N  Y  N  H  &  11 
N  J  June  RR  See  N  Y  Coin 
New  &  Cin  Bdge  See  Penn  Co 
N  O&N  E  prior  lien  g  6s  /.  19  15 
N  Y  Bkln  &  Man  Bch  nee  i,  1 
N  Y  Centifc  H  R  1st  7s. ..1903 

Registered 190; 

Gold  mortgage  3  ks L997 

Registered 1997 

Debenture  os  ot.  ..1884-1904 

Registered 1884-1904 

Begistdeb  5s  ot... 1889-1904  M-S 
Debenture  g  4s 1890190.")]  J -D 


Price 

Friday/ 
October  3 


Bio, 


Ask 


M-S 
MS 
M-S 

Ms 
J-J 
M-S 
F-A 
PA 
F-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-0 
A-O 
FA 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
J-J 

J-J 

M-S 
M-S 


Week's 
Ranye  or 
Last  Sale    « >: 


70 


99  k 

"llO'-l 

113k 

115 

111     


98 


Low 

UlA 

125k 
75 
L13 
LOO 
lWs 

114k 

114 
1  15 
112 
100 


103*4  104 

"....  ii2 


Regisi  ered 1890-19(15 

Debt  certsextg4s 1905 

Registered 1906 

Lake  Shore  eoBg3ks...l998 

Registered 1998 

Mich  Cent  coll  g3ks 199.x 

Registered ip;>8 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  i-'u  gold  5s 19116 


82  83 
29  k  Sale 
19       19%i 


97 


9  7  Hi 


145  .... 
119  .... 
126  .... 
121k.... 
122  H»  124  Ha 
*104     .... 


97 


100     Sale 

83 14  Sale 

106     108 


104     107 
88%!    91 
105%i 


109k 

113     

124     

106  k  107 


106%. 

94 

105     

105      

114     

114l4Sale 


♦104 
*112 


94 


129  %-  , 


115 


126k  . 
113     . 

*119      . 

*11434. 
*114:i4. 

100 


101 


Hiy/i 
Mar'oj 
Aug'02 
J  'ill"-  >'l 
Nov'99 
Sep  '02 
Mar'05 
Sep  '0! 
Sep  '02 
Dee '01 

112 
Mar'01 


103%.     104 
L05k  Mav'Ol 
111%:  Sep '02 


50%       83 
28  30 

18Hi       20 


97k  Sep '02 
90%J'iy'0] 

105     May'00 


147  Hi  .Tan '02 
118  J'ne'02 
129k  Aug'02 
121  Jan '02 
123  J'ly '02 
104        104 


103 
98 


Nov'01 
Apr '01 


9934      100%. 

83*4        84%. 
107%.  Sep '02 

87  "n  Aug'02 
106 l,  Sep '02 

91  91 

10534      1053. 
105%;  J'ly '02 


113     Sep '02 
113         113 
123%      12334 
106 14      106% 


106%     106% 

92  Sep  '02 
100  May'01 
105  Aug'02 
116     J'ne'02 

11334        114%! 

114     J'ly '02 

93  93%. 


110'4J'ly'OO 

93     Apr '02 

102     J'ly '02 

13034Sep'02 

127     Sep  '02 

99     Aug'02 

11514Sep'02 

95k  Nov'01 

101%iJ'ne'02 


127  Sep  '02 

116  Sep '02 

113  l>ec'99 

116  J'ly '02 

111  Dee '9'.' 


Ac 


10 


.".'.. 


Ranje 

Since 

Jan-uarit  1 


Low   Hn//i 

115     1168s 

125%!  127%. 

75       77%; 


99     101  %. 

110',   1   ID'.. 

1  1  !  k  1  II  •- 
112      117 

Ll2"*"li'2*" 


103%.  107%; 

iiik  ii4% 


10 


147kl47k 
L18     121 
26%.  129  k 
121       121 
120V,  124k 
103%.  106 


Sale 


101 3, 


101'4  , 


J-D 
M-N 
M-N 
FA 
F-A 
F-A 
F-A 
J  J 
J-J 
J-J 


10034 


Beech  Cr  Ext  1  st  g  3  %>s  i>.l  951 1  A-0 


Carl*  Ad  1st  gu  g 4s.. .1981 
Clear!  Bit  Coal  tstsf 48.1940 
GonvifcOswelstgugSs  1942 
Mohifc  Mai  1st  gug  4s. .1991 
Income  5s 1992 


J-D 
J-J 
J-D 

M-S 

Sep 


101 


94 %s    95 


94%. 


115 


104 


106 


100 

77 


100  V 

77%! 


102     Sep  '02 

101%  Aug'02 

lits'4  Sep '02 

108  %i  Apr '02 

10334  Aug'02 

102%i  Apr  '02 

109%.  Sep  '97 

101a4  Apr'02 

1()(  1 '4  Jan '02 

100%iJ'ne'02 

100  's  Nov'01 

94%.        94\ 

93  %>  Sep  '02 

94%:  Sep '02 

93  Hi  Sep '02 

lll^  Sep '01 

100     J'ne'98 


95     Apr'02 


107%.  J'ly '00 
110^  Dec '01 


13 


98     101%i 

81%i   87k 
103     108 

85%.    88k 
102     106k 

88  %i    92 
104%;  108%; 
101%jl05%> 


Ill      113%i 
110%ill434 
122     126 
106k 109k 


807a    85 
28       36%. 
IS  Hi    25%. 


96       9S5s 


106     109 
91k    95% 


104L4l07i4 
114     116%j 
11334  120 
114     114 
92k    95 


93  93  %2 

97  102 
129  132 
127  128%. 

98  100 
114  118%. 


100%il01%! 


12534  129 

114  116 


116  116 


100  104 
77   81%i 


101% 

101  "„ 

10634 

10.--. 
10234 

102  k 


1047, 

1Q4% 

109H 
109 
104 
10384 


101 '4 

100*4 

100  k 


10134 
100k 

101% 


93  %j  98 

93  96k 

93  97% 

93  96 


93       95 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Octobeb  3 


N  Y  Cent  &  H  R — (Continued  1 
N  J  June  R  gu  1st  4s...  1986 

Registered 1986 

NYifcPulstcongug4s  L993 
Nor  ife  Mont  1st  gug  58.1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Ooid  3%2S 1997 

Registered 1997 

Det  Mon  &  Tol  1st  78.1906 

KaAitli  R  1st  gu  cos.  1938 

.  Mahon  C'l  RR  1st  5s..  1934 

Pitts  McK  &  Y  1st  gu  Gs .  1  932 

2d  siunis 1931 

McKeesik  B  V  1st  g  6s  19  1 8 
Mich  Cent  1st  consol  6s. 1909 

5s 193] 

Registered 1931 

4s...' 1940 

Registered 1940 

J  Life  Slstg  3%.s 1951 

Bat  C  &  Sturlstgug3s.l9s:i 
N  Y  ife  Harlem  g  3%js...2000 

Registered 2000 

NY&  North  1st  g  5s...  1927 
R  Wife  Ocon  1st  extSs./il 
Oswe  ife  R  2d  gu  g  5s...el915 
R  W ife  OTR  1st  gug  5s.  1918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  ife  St  L  1st  g  4s.  193  i 

Registered 1937 

N  Y  ife  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  ifc  Hud 
N  Y  Lack  &  W  SeeDL&W 
N  Y  L  E  ife  W  See  Erie 
NY  ife  Long  Br  See  Cent  ot  N  J 
NY&NE  SeeNYNH&H 
N  Y  N  H  &  Har  1st  reg4s.l903 
Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s.  .1918 

N  Y  &  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  ife  North    See  N'  Y  C  it  H 
N  Y  O  &  W  ret  1st  g  4s..^l992 

Regis  $5,000  ouiy #1992 

N  Y  ife  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  ifc  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Norcfe  South  1st  g5s 1941 

Norf  ife  West  gen  g  6s 1931 

Improvem't  ife  ext  g  6s. .  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Pocah  C  &  C  joint  4s.. 1911 

CCifeTlstgug5s 1922 

Scio  V  ife  N  E  1st  gu  g  4s  1989 
North  IUinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  ifc  W 
Nor  Pac— Prior  lien  g  4s. .  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

C  Bit  Qcolltr4s  See Gt Nor 
St  Paul-Dul  Div  g  4s....  1996 

Registered 1996 

StP&N  P  gen  g  6s.  ...1923 

Registered  certitic's..l923 

St  Paul  &  Dul  1st  5s....  1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <k  O 
Nor  &  Mont    .See  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
lno  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  ife  Cal    See  So  Pac  Co 
Ore  RR  ifc  Nav    nee  Cn  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    nee  N  Y  C 
O  C  F  &  St  P    .See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    nee  Mo  Pac 
Panama  1st  s  fund  g  4  %js. .  191 


•5  a. 


Price 

Fridai/ 

October  3 


bid 


Ask 


1 13%  Sale 

112%2 

104 '4 

104»4 


*I11 
:  122  k 


121 
189 
130 


108k  . 
104%.. 


J-D 


O 
Sink  fund  subsidy  g6s..l910|M-N 

J-J 
J-J 

M-S 


Penn  Co  gu  1st  g  4%>s 1921 

Registered 1921 

Guar  3 %>s  coll  trust  reg.1937 
Guar  3  ks  coll  tr  ser  B...1941 
C  St  L  ife  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  Pgen  gug4ksser  A  .'42 

Series  B 1942 

ScriesC  3ks 1948 

Series  D3ks 1950 

Erie  ife  Pitts gug3ks  B.1940 

Series  C 1940 

N&C  Bdge  gen  gu  g4%>sl945 
P  C  C ife  St  L gu  4ks  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3k  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s...l9i2 

2d  7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g 48;  1923 

Consol  sterling  g  6s 1905 

Warrants  conv  3  ks  50%  paid 
Con  currency  6s  reg...i/1905 
Consol  gold  5s 1919 


105 
102 


102     103 


129k 

10 1     Sale 

"  9334  sale 
108     


103%  Sale 
"74"  "74k 


10034 


93     . 
117k. 


115 
111 


113 


101      

100      

110%.  Sale 


101 

iVo' 


1 10  k  Sale 


H  eek's 
Hanye  or 
Last  Sale 


Low 

I  OS 


Hiyl. 
Dec '01 


105  k  Nov'01 


113k     114 

113  11314 
104  'i  Sep  '0 

1  Hi's  Mav'w. 
|o7',  Sep  ol 
I  iO1-  Mai'OI 

114  S'eb'02 


127 'o  Keb'oi' 
1  16'VApr'Ol 


118%  Dee. '01 
12s  j'ne'02 
127  J'ue'02 
110  Dec '01 
lOOkNov'OO 


115%  May'00 


12lkMav'02 
121         121 
113%  Jan '02 


108  Sep  'OS 
104  k  104  k 
106%  Sep '02 


100  Dec '01 
229  k  Sep '02 
220  J'ly '02 
135%.  Jan '02 


114     Jan '00 
106k  Mar'02 

102         102 

lOlkNov'98 


116  k  Mar'02 
133  Aug'O 
132k  Aug'02 
13434  J'ly '02 
10034  103 
100  k  Jan '02 
93  94 

107k  J'ly '01 
102     Sep  '02 


103  k     104  k 
104k  Sep  '02 

74  74  %> 

72     Apr'02 

102kMay'02 


129kMay'02 
132  J'ly' 
122  Apr'02 
L12kAug'02 
100  Aug'02 
94%.  Feb '02 
117kSep  '0 


112%:J'ne'01 
1  os  k  J'ly  '02 


114        114 

102kMay'02 
102  Apr  02 
110k  110%2 
110%  J'ly '02 
102  Nov'98 
98k  J'ly '02 
123     J'ly '02 


.No 


49 

158 


15?- 
164 


121      Oct  '00 


102     Nov'00 


U5'sJ'ne'02 
115%  J'ly  *02 
116k  Feb'01 

lOlr'j  NOV'01 

97 '-.J'ne'02 
128k  Aug'02 
12834  Aug'02 
130  Apr'01 
110kMar'02 


109 


110  k 


1113 


Range 

Since 

■January  1 


Low    my  it. 


112     lit; 
n2'9ll5k 
107% 
104\,  107% 
L07  %j  109k 


114      114 


127  k  127  k 


128 
127 


132  k 
130 


121k  121k 
121     127  k 

113-4  114k 


108      108 

104 '•i  108 
106% 106% 


204  k  229  k 
207     220 
135kl35k 


106k  106% 
102     105  k 


116kll6k 
133  135k 
132  136 
I34a4  135% 
10034  104  k 
100  k  100% 
92       95 


101k  104  k 


103  k  106  k 
103  k  105  k 
73       75% 
72       75 

100     102  k 


129k  129k 


121      122 
110k  112k 
100     100 

94  k    04  k 
115      119  k 


108     110 


109kH4k 

102  k  102  k 
101k  102 
110k  113  k 

110%  112% 


97k    99 
122  k  123 


11434  116k 
11434  115% 


97       97  k 
12834  132 
128%  131k 


llOkllOk 
103  k  112  % 


MISCELLANEOUS*    BONOS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  ifc  Tel  coll  tr  4s  1929  J-J 
C'onmi  Cable  Co  1st  g  4s. .2397  Q-J 

Registered 2397  Q-J 

ErieT  &  T  col  tr  g  s  f  5s.. 1926]  J-J 

Met  1'ife  X  1st  s  tg5s 1918  M-N 

Mut  Un  Tel  Co    See  Westn  Un 

N  1  ifc  N  J  Tel  gen  g  5s.. 1920  M-N 

No  A'estnTeleg    Sec  West  Un 

Wesi   Union  col  tr  cur  5s  1938  J-J 

Fit  and  real  est  ^  4ks. . .  1950  M-N 

Mut  Un  Tel  s  fund  6s...  1911  M-N 

Northwestern  Tel  7s 1904  J-J 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  ife  R 
Clearl  Hit  Coal    See  N  Y  C  &  H 
Col  C  cfc  1  DevCo  gu  g  58.1909  J-J 
Uol  Fuel  Co  gen  gold  6s. ..1919  M-N 


97  k. 


115% 


105 


.110k 


97  k  Aug'02 
100  k  Apr '02 
100  k  Oct  '00 

109  Oct  '99 
114  k  Apr  '02 

113 14  Oct  '01 

110  Sep '02 
|106     Sep '02 

111  J'ne'Oi: 


97 
100 


klOOk 
klOOk 


|114k  114k 


55     Nov'00 
110k  Aug'02 


113  k 
k  10934 

'1  l'-3 '4 


10.".' 
HO* 


110k  115    1 


Coal  anil  Iron 

Col  F  <fe  1  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  ifc  1    See  T  C  ifc  I 
GrRiv  Coal  ife  C  1st  g  6s. .1919 
Jetlifc  Clear  C  ifc  I  lstgos.1926 

2d  golii  5s 1920 

Kan  ifc  11 C  &  C  1st.  s  t  g  5s.  1 95 1 

Pleas  Vai  Coal  1st  g  s  t  5s.  1  928 

RochifcPiTCit  Ipurni  5s.  1946 

Tenn  CoalTDivlstg6s.«19l7 

Birm  Div  1st  consol  6s. .191  7 

Cah  C  M  Co  1st  gu  g  6s.  1  922 

De  BarC  ifc  1  Co  gu  g  68.1910 

Wh'LE&  P  C  Co  1st  g  5s. 1919 

Manufacturing  &  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
.vai  Cot  Oil  ext  4ks 1915 


FA 

FA 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


MS 
Q-F 


103% 

98  '4  Sale 


101 


104 


llMik 

110 


noo 


47 

100 


Sale 
Sale 


10334     10384 
95  99k 

115     J'ne'02 

107     Mav'97 

-•I      M/ay'97 

106%  Feb '02 

105     Oet    00 

iio'k'Tiok 
110      110 

105      Feb '00 

Sep  '02 
32     J  an '00 


45 
100 


47 
100 


9 
883 


103     106k 
95     111k 

108     115 


106     I06k 


108    111k 
108     113 


101k  104 


45       73 
99  k  102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feu     e  Due  May    jDuej'ne    a  Due  J'ly     v  Due  Nov    s  Option  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  October  8 


Perm  KR — (Continued) 

Cousol  gold  4s 1943 

Alles  Val  sen  sn  s  4s. ..1942 

CI  &  Mar  1st  k'u  g  4 "as.. 1935 

D  RR  R<fe  Bselstsu4ss'.'36 

Gr  R  &  I  ex  1st  gu  g  4  4s  1 94 1 

Sun  &  Lewis  1st  g  4s...  1936 

KNJKR&  Can  sen  4s.  1 944 

Pensacola  <fc  Atl  See  LA  Nasi) 

Peo  <fe  East    See  C  C  C  &  St  L 

Peo  <fc  Pek  Un  1st  g  6s.. ..1921 

2d  gold44s 61921 

Pere  Marq— E  &  P  M  g  68.1920 

1st  cousol  gold  5s 1939 

Pt  Huron  Div  1st  g  58.1931) 
SagTusA  H  lstgug 48.1931 
Piue  Creek  reg  guar  6s...  1932 
Pitts  Cin  &  St  L  See  Peun  Co 
Pitts  Clev  &  Tol  1st  g  6s..  1922 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L,  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  X  Y  Cen 
Pitts  Sh&  L  E  1st  g  5s. ..1940 

1st  cousol  gold  5s 1943 

Pitts  &  West  1st  g  4s 191 

J  P  M  &  Co  cerffs 

Pitts  Y  &  Ash  1st  con  58.192 

Keadiug  Co  gen  g  4s 199 
Registered 199 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  &  Sar    See  D  &  H 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Rio  or  West  1st  g  4s 1939 

Cousol  and  col  trust  4s  .194' 

Utah  Cent  1st  gu  g  4s.al917 
Rio  Gr  June  1st  gu  g  58. ..193! 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 194U 

Roch  &  Pitts    See  B  R  &  P 
BoneWatct  Og   SeeNYCeut 
Rutland  1st  eon  g  4  4s 1941 

Rut-Can  adlstgug44s. 1949 

Sag  Tus  &  H     See  Pert  Marq 
alt  LakeC  1st  gsf  6s. .1913 
St  Jo&  Gr  Isl  1st  g  3-4a. .194 7 


Si 


Price 

Friday 
October  3 


M-N 
M-S 
M-N 


Q-F 
M-N 
A-O 
M-N 
A-O 
FA 
J-D 

A-O 

J-J 
A-O 

A-O 
J-J 
J-J 

M-N 

J-J 
J-J 
A-O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 

J-J 


St  Law  &  Adiron  lstg  5s. 1996  J.  j 


2U  gold  6s 1996 

St  L,  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  EM  Br    SecTBRAofSth 
<3t  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

Geueral  gold  6s 1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  4s. .'96 
South  w  Div  lstg  5s.  .1947 

Refunding  g  4s 1951 

K  C  Ft  S  &  -M  con  g  6s. .1928 
-  KCFtS&MRyref  g4n  L936 

Registered 1936 

St  Louis  So    See  Illinois  Oni 
St  L  S  W  1st  g  4s  bd  etfs.1989 
2d  g4s  me  bond  ctis...pl989 

Trust  Co  ells 

ConsolgoldJs...  ..1932 

Gray's  PtTer  lstgug  5s  1941 

St  Paul  &  Dul    See  Nor  Pacific 

StPaulM  &  Man  2d  6S...10O9 

let  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  44s..  1933 

Registered 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 19;;, 

E  Minn  1st  div  1st  g  5s. .  1  9'  18 

Registered 1908 

Nor  Div  1st  gold  4s 

Minn  Union  lstg  6s 1922 

Mont  C  1st  gu  s  OS 1937 

Ri  gistereu I  93  , 

1st  guar  gold  .w 1937 

Will  &  S  K   1st  gold  58 
St  P  &  Nor  Pac    See  Nor  Pac 
StP  A  S'x  City  See  C  St  P  M  &0 
SFePresA  l'h  1st  -5s. ..1942 
S  A  &  A  P    See  So  Pac  Co 
S  F  A  N  P  1st  sink  1  g  5s. 1919 
Sav  V&  W  1st  gold  6s....  193-1 

1st  gold  58 L934 

St  John's  DlV  lstg  4s...  193  1 
Ala  Mid  1st  gu  gold  5s..  192S 
Bruns  &  W  1st  gu  g  48..]  938 
Sil  Sp  Oca  &  G  gu  g  4S..1918 
Scioto  V.il  &  N  E  See  Nor<&  W 
Seaboard  Air  Line g 4s.. .1950 

roil  tr  refund  g  5s  19]  i 

SeabA  Roa  1st 5s L926 

Car  Cent  1st  con  a  -is...  1949 
Sher  Shr  &  so    See  M  K  i 
Sd  sp  oca  &  ( ;    See  Sav  F  &  w 

Soil  Bay  &  So  1  st  g  5s 1924 

So  Car  &  Ga    See  Southern 

So  Pac  Co-Coll  tr  g  4  4s. .  1905 

Gold4s(Cent  Pac  coll).  A:1949 

Registered tel949 

A&  N  W  IStgU  g5s....  19-11 
Cent  Pac  1st  rel  gu  g  4s 

Registered 1949 

Mori  guai  gold34s..*1929 

I.  red 

Gal  Hat  A.  S  A  1st  s  6s..  L910 

2(1  sold  7s 1905 

Mex  &  Pac  Istg5s....l931 
Gila  VG&N  Ls1  gu  g5 
Holts  E&  WT  1st  u  5s 


A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 

J-J 


Week's 
Range  or 
Last  Sale 


S  o 


Hid 


Ask 


110°8. 
101     . 


125 


1254 

1124114 
1114 


122 

122 


119 


101 

.  1003j 

1174 

98     Sale 

"93  Ja  Sale' 


9934  1004 
9 1        93 

'-'1      

1104---- 
84 


Low       High  ISO 


102     Nov'97 
11234  Mar'00 


111     Sep '02 
i  17  "May '00 


130*4Feb'02 
101  Oct  '00 
125  J'ne'02 
112  4Aug'02 
11476  Sep'  '02 


137  Nov'97 
107  4  Oct  *9S 
120     Oct  '01 


121 

98 

101 

101 

111 
974 


May'02 
J'ly'97 
Sep  ,02 

Apr '02 
J'ne'02 


92     Apr'Ol 
934       96 


99  100 
94  'i  Sep  '02 
ct7  Jan  '02 
114  May'02 
804J'ii  '02 
9234  Aug'02 


103 
'21 


Range 

Since 

January  1 


Lotv    High 


111     1114 


130     130*4 


124  125' 
112  115 
1134117 


121     121 


100  1024 

101  101 
111     111 

97  4101 


97     Sale 


108 
108 

* 
*1004 

1184 

*    94 
124 

96 

89     Sale 


*  98       99 


J-D 
J  D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
.1  J 
J-J 
J-J 
.I-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A  O 
M-N 
J-J 
J-J 


J-J 


884  Sale 

100     


1114. 
1364. 


112^8. 


106 


J-D 
J-D 

F-A 
J-D 
M-N 
M-N 

M-N 


104=8. 


H54J'ne'02 
133  7e  Aug  02 
llit  May'02 
113*8  Sep '02 

i  L6  '-Apr'oi 

1 1  ->■■>. i 

IOC      Si 

L06     ' 

Sep  '02 


123 


*12«4... 

1  1  1  Mi  ... 


113      ... 
'   93%... 

■    96*4 

85  4  Sale 
104     1044 
112     ... 


♦104 


1004  Sale 

9378'-ali 


100     1004 


874   884 


*  1  1  0  '4  . . 

*  1 04 

no    .. 

*109      .. 

"lor,    .. 


101l4Nov'01 


97 


97 


10734  Sep  '02 
1081*  Aug'02 
1314  L314 
1144  1184 
101  Sep '02 
100     Jan '02 

954 
125 's  J'ne'02 

884       91 


984       99 
884       884 
.  oe'02 
894  Sep '02 


128     Apr'02 

1334 

115  Apr'97 
l244J"'ne*02 
1254J''  b'02 


111     Aug'01 


1334  Dec '01 
28  Her '01 
23  1  t 
95  h  N 
10  May'02 
87  Aug'01 
95     J'ly'02 


88 l: 


85 14 
103  104 

104!i  Feu'98 

97      Sep  '02 


36 

i,;; 


100     Dec '01 

99        100^ 
93  94 

!  pr'02 

111      J'lie'l); 
1004     LOO1 

874       87 -g 


113     J'ne'02 
tfar'02 

1  H 1  '4  Apr '02 
108  May'02 
103     Aug'02 


30 

134 


7 
10 


934    98 


99  10278 
92^4  9534 
97  97 
1124H5l4 
804  82  4 
91       94^ 


107     1114 
107     110-\ 
130'8134 
114      1184 

96     101 
100     100 

95        98% 
-  1 25  4 

884    9434 


95       994 


9641004 
77       904 

80  78    si', 
88       90  4 


1144H7 
133*8  Ml  4 
139     140 
112     1154 


115"e  118*8 

1  :oo 


m       1074 


1334  141*4 


12  1  4125 

-  125  4 


110     110 

"s94"95" 

84       90 
1054 


96*4    98 


99     101* 
92       96 

94  -8    95 


100*4  104 
"8*7"  "89*i 


K19-4  113 
ins     10S 
1094110*4 
108     112 
L03 


BON  l)S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  October  3 
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Southern  Pac  Co — (Continued) 

HE&WT  1st  an  5s  red. 1933 

H  &  TClst  sosnit  SU..193 

Cousol  g  6s  in t  guar. ..1912 

Cen  noiil  4s  int  guar. .1921 

Waco<&  X  Wdiv  1st  g6s'30 

Morsau's  La  &  T  1st  78.1918 

1st  sold  6a 1920 

N  YT&Jlex  gulsts4s.l9l2 
No  of  Cal  1st  gu  g  6s.  ...1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  1st  gu  g 48.1943 
SoPof  Argulstg6s...cl909 

1st  guar  s  6.s C1910 

SPof  Cal  1st  sCs 190 

1st  g  6s  series  B 

1st  u  6sseriesC&  D...1906 
1st  sCs  series  E<fe  F...1912 

1st  gold  Cs 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 19;;, 

SPacof  N  Mex  1st  g  6s. .191 1 

S  P  Coast  1st  gug4s 19:;, 

Tex<feN0  1st7s 

Sabine  Div  1st  g6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

M ob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g  44-os... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  s  6s 1918 

Atl  &  Danv  1st  2  4s 1948 

Atl  &  Yad  1st  s  guar  48.1949 

Colcfe  Greenvlst  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  sold  5s 1956 

E  Ten  reor  lien  s  5s 1938 

Ga  Pac  Ry  1st  s  Cs 1922 

Knox  &  Ohio  1st  s  6s.  ..1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  <fe  Meek  1st  g  4s. ..1948 
So  Car  &  Ga  1  st  s  5s ....  1 919 
Virginia  Mid  ser  C  6s. ..1916 

Series  1)  4-58 1921 

series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W   1st  CV  gu  4s..  1  92-1 
West  N  C  1st  con  e  6s..  1914 
S&NAla     SecL&N 
Spok  Falls  &  Nor  1st  sCs.  1939 
Stat  Isl  Ry  1st  gu  g  4*28.. 1943 
Sunb  &  Lew     See  Penn  RR 
s via  Bing &  N  Y    See  D  L &  W 
'jVl.o  a.  N     SeeM  K  &T 
lerAof  StLlstg  14s.. 1939 

1st  con  sold  5s 1894  191  1 

St  LM  BgeTergu  ■  5a  1930 
Tex&  X  o    gee  So  Pac  Co 
Tex  A  Pac  K  Div  1st  g6s..l905 

1st  gold  5s 2IIOO 

2d  gold  inc  is  72001' 

La  Div  B  1.  1st  g  5s 1931 

Tolcfe  O  C  1st  s  5s 1935 

Western  Div  1st  g  5s...  1935 

General  sold  5s 1935 

Kan  &  M  1st  i;u  s  4s.. ..1990 
Tol  l'<fe  Wist  gold  4s. ...1917 
TolSt  L<&  Wprlieng34s.l925 

50-year  cold  4s L950 

Tor  Ham  eft  Bun  1st  g  is./,  1946 

Ulster*  Delist  con  g5s  1928 
n  Pae  1:1:  A    1  gr  sis..  1917 

Registered 1941 

1st  lien  convert  4s I'M  I 

Ki  gistered 

Ore  Ry  A  Nav  eon  s  4s   1  9  16 

Ore  Short  lane  Ls1 

1st  cousol  s  5s 1946 

4s  &  participating 192 

Utah  <V   Noi    1st  7s 1908 

Gold  5s 1926 

I'm  N  3  KR&CCo  See  i 
Utah  Central    See.  RioGrWea 
1  tali  &  North    See  Un  P 
cm  .1  a   Black  R  See  N  S  Cen1 
\7er  Val  Ind  &  W     See  Mo  P 
'   iisiiiia  M  id    See  South  Ry 

W.  1st  sold  5s 1939 
■  Id  5s 

Debenture  si  ties  A 1939 

Series  B 
1st  lien  equip  -  M  g  5s.. 1  92 1 
Det&  Ch  Ext   Lst  g  5s 
Des  Moin  Div  1st  g  4s.. 1939 

dm  Div  lst  s  34s 1911 

Tol&  Ch  Div  lst  g  Is  t '.1  il 
st  1 'has  lino- 

Wan  en    See  Del  Lac  &  West 
Wash  C(  ut     .-.  .  Nor  Pac 
Wash  <>  ,v  w       ■-  s()nthern 
We-i  N  v  a  Pa  1st  g  5s. 

Gen  sold  3-4a 1943 

5s dl943 

W.-st  No  Car    See  south  Ry 
West  shore    See  N  Y  Cent 
\v  VaCei 
Wheel'sA  L  E  lst  g5s...l926 

Wheel  DiV  Isl  ..  192s 

ten  &  Imp  sold  5s...  L930 

1st  cousol  4s 1949 

Wilkes  <V  East 
Wil  &  Sioux  i  Sei  st  P  MA-  M 
Winona  &  S1  P  Sei  C  &  N  W 
%\  isCem  50-yr  1st  sen  4s   19  19 


M-N 

J-J 

A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J   J 

J-J 

J-J 

A-O 

AC 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 


Price 

Friday 

October  3 


Hid 
105     . 

110*4. 

108     . 

94     . 


Ask 


Week's 
Range  or 
Last  Sale 


STS 


Range 
Since 
'.  WJatvuary  1 


Low       Miylt 


1214. 


106 
114 
100 
SS 
112 
112 
103 
103 
104 
116 
116 


89 


M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 


A-O 
F-A 

A-O 

M-S 
J-D 
Mai 
J  J 
J-J 
A-O 
J-D 
An 
J-J 
J-J 
A-O 
.1  D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-l> 
F-A 
J-J 
FA 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
\  O 
M-S 
A-O 


J 
A 
Nov 


J-J 
A  O 

J-J 
F-A 

M-S 


J-J 


110      

113*4115 




1034 

11834  Sale 


96 
114 

99*4 


97*. 


1104     110  4 

1 1 3  4  j'ne'02 

96     Sep  '02 

27  4  Fe  I  .Mi 
1344-1 
122     Sen '02 


Ao 


113     Jan  "01 
1054Nov'01 

89 
11234  Apr'02 

I 
L054J'n 
108     Dec'01 
1105g  Jan'02 


11 9  4  J'ne'02 
107  Nov'00 
110*4  Sep '02 
116*4  Apr'02 


96 


"119 


1214Sale 


126 

126 

122    Sale 


109 


.11134 


* 1134 

117*4  "" 


j  22 

103 


112     

11:.', 

102      

-  Sale 
99  4 


120     Sen  02 

116:>i    ' 

1214 

114         114 

126*4  Sep '02 

L26*4  J'ne'02 

122  122 

101  1.1  J'ly'00 
111*4  May'02 

1 2      - 
110  4  Sep  '02 

123  Feti'02 

102  Oct  '99 
HI  Sep  -01 
117  Sep '02 
1164  Dec'01 

9  s      Apr  M2 
1184  Sep '02 

117  J'lv't'o 
1044  Sep '0' 


ltfar'02 
lis  Aug'02 
1  1  5  4  May'02 


113 

1  1  2 

109 

91 

90 

S03.J 

'.'. 

1  12 

10  1  > 

Sale 

i'0'9" 

Sale 

102*a 

12c 

sah 

94 

117*4 

110 

119 

no 

sale 

834s.il, 

110  4 

974 

88 

9913 

108 

119      120 
100     Sale 




Ill 

"115 
*  11 2 
'111 

93 


Sale 


92  4  s«le 


10S     Mav 
114  4  Feb 

1184     11 
1224  Jan 

o 

1  15 

1004  Sep 
120     .Mar 


'01 
9 

t. 

1)2 
«  2 
01 
02 


Low    Jliifii, 


110      1124 
11041144 

97 

i'27  4 

i;;7 

L234 


•      :      92 

I  1  12  41  13 

1144 
105*i  108*4 


H038 


11941194 


41 


1,11  .:. 
12(1 

!)''*.» 
Ill 
lit 

109 
984 
92 
90*4 

<ts'., 

1 0-1  '\j 

1074 

L06 

1024 

125  4 
1 !  5 

117  4 
114  4 


Sep  '02 

Sep  •!>■_' 

Sep  '02 

Nov'01 

109 

seo  '02 
'mi'. 

Aug'02 

Aug'Osi 
106 

Sep '02 

Apr'02 

116 
944 
j'ne'Ol 

Apr'02 


II'SCUI 

115      116*4 


108      108 
1U4H44 


1184  124 

122     122 

if,     100 

115 

994101*2 


94       984 


119  120 
11034  1204 

120  12234 
1  '341174 
125     129 
125     12734 
119     1224 


UH4  1 13*4 
90        92 
109      112 
123     123 


115     1174 


98 
1184121 


9S41044 


1144 

lie.  us 

1  15 


1013, 

82|J1  19 
96 


101"l 
122 
I02  ; 


511241144 


57S2* 


19 
9 

2 
106' 


107 

94*.. 

91 

884 

so  4 

97 

11 11 4 
104*4 

105*4 

106 
HI- 
1254 

115 


- 

87 

113 
L064 

106  4 
113"g 

106 

10434 

129  4 

1194 

96 


...   11441144 


1184     un 

110  110 
100  J'lv'nj 

80  844 

107  A 

97  May'02  ... 

111  Sep  '02 


119      no:<i 

100  100- 

40     MurOl 


114  4-1 

\  pr'02 

113     ; 
93  93=8 


92 


93 


7 

118 

11 

109 

LOO     103 

1765 

sO 

105 

109       111*4 

96        97 

89 

... 

98 



109      1114 

11 

1  LS 

5 

'.IS' 

11241144 

113     115  4 

.... 

1124113 

26 

91        97  4 

52 

88       95 

MISCELLANEOUS    HON  US— Concluded. 


rtlniiiitueturins  A  Industrial 
Am  liiileA,  Xj  1st sfg6s..  1919 
\  m  Spirits  M  is  !  st  g6s..  191  5 
Am  Thread  1st  col  tr  4s...  1919 
Bar  &  S  (Jar  Co  1  st  g  6s 
Cousol  Tobacco  50-3  ' 

■istered  Is 1951 

Distill  ofAmer  coll  tr  g5s.  191  1 
Gramercy  Sug  ls1  gold  68.1923 

111  Steel  CO  deb  5s I'.llll 

Non-conv  deoen  5s 1913 

Int  Paper  Co  1st  Con  g  68.1918 

Knickerbocker    Ice  (Chicago) 

1st  sold  5s 192S 

Nat  Starch  Mfg  Co  Lstg6s  L920 

Nat  St  are  h  cos  f  dell  5s..  1925 

Stan  Rope<&  T  lst  s  6s.. .1946 

1  n coin e  gold  5s 1946 

U  S  LeathCosidebg6s..l913 


M-S 

M-S 
J-J 
3  -J 
I'  A 
l'-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
K-A 

M  N 


96'e 



81 

68 

Sale 

97 

100 

97*. 

1074 

110 

98 

In  i 

85 

6SCS;ll, 

1C 

Sali 

l  13 

i  i  t 

9678  98 
87  Sep'02 
82  J'ne'02 
105  Jj 
67*4  687B 
65  4Mar'02 
97  97 

99*e  Apr'Ol 

99  Jan  '99 
100  May'02 
107        107  4 


93 
102 
35 
66 
13 
113 


Aug'00 

102 

85 

Csv 

16 

1  1 


45 

29« 
"  10 


13 


1 

8 

40 

3 


914100 

80       914 
82       83 

64%  "69*8 
65*a    654 

86       98 


loo     100 
107     112 


102       110*4 

85        95 

74 
19 

112     1164 


Miscellaneous 

Adams  Ex  col  tr  s4s 1948 

Am  l>k&  Imp  5s  See  Cent  X  J 
Amsscoof  w  \  .i  g  58....  1920 
B'kl'n  l'eir\i  o  1  st  eons  s  5s  Us 

rc  ..    StYa      i  t>l  g5s.l916 

Del  M  a  M  id  gr  incomes.. 191 1 

Hoboken  La   1  gold  5s 

Mad  Sq  Garden  1st  g  ;>s..  L919 

Man  Boh  H  A    I.  sen  R  -Is 
Newp  Xe  Ship  A-  n  D58dl990 

\  ^   Doch    10    c  1st  g  ts..  I'.c.i 

St  Joseph  sik  ^  .Is  1  - 

i  er  CupplesStat'n*  Prop 

■    !        5  20  year.. 1917 

s  i  uba  Wa1  '  o  oon  s  6s. .  LP23 

\  .n  \v  ;i;  W  orka  Ls1  6s  1906 

t   s  Red  a  Bel  l-t  st  s6s.l93l 


M-S 

M-N 
F-A 

J-J 
\  O 

m  N 
M-N 
M-N 

.1  -.1 
I  A 
J-J 

J-D 
J-J 

M  S 


10434  Sale 


80 

105     

•  Sale 


96 

102 


106 

86     Sale 


1044    10434 

100".;    -' 
S('7gS 

111     Mar'01 
83*4       BO 


:64 


50     Feb '02 


95*4       86*s 


101     . 

1 134  J'ly'00 

86  86 


12 


103«8l07  4 

10034  1014 
79*4    s-"'4 

"so"  '\>iu 


38       50 


814    8934 


•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6DueFeb    cDai    Mai  ■  d  Due  Apr  jrDue  J'ne  h  Due  J'ly   k  Duo  Aug  p  Due  Nov  g  Due  Dec    .-.Option  gale 


OCTOBER  4,  1902.  J 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NEW    YORK    STOCK   EXCHANGE 
DAILY.    WEEKLY'    AND   YEARLY 


Weelc  ending 

Stocks 

Jiailroad  d-c 

State 

O  S 

Oct  3 
190-J 

Shares 

Par  value 

Bonds 

Bonds 

Bonds 

519,998 
1,038.572 
L196.680 

974.497 

489.585 
880,277 

$48,762,300 

97.05S.57:. 

111,568,750 

85.324.70U 

45,227,000 

80,576,300 

$468,517,625 

289,500 
4.062.000 
4,345,500 
3,586,500 
3,389,500 
4,329.000 

Monday  

Tuesday 

Wednesday 

Thursday 

$10,000 
5,000 

281,(100 
1(13.000 
405,000 

$22,000 
16,500 

Total 

5,099,609 

$22,002,000 

$804,000 

*3X,500 

Sales  at 

Week  ending  Oct  3 

January  l  to  Oct  3 

Keie  York  Stock 
Exchange 

1902 

1901 

1902 

1901 

Stocks— N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONUS 

Government  bonds 

5,099.609 

f468.517.625 
$500 

.+  38.50H 

804,000 

22.002.000 

2,590,035 
$254,851,500 

141,641.909 
$13,388,814,700 

it  LI  1,400 

$1,000,900 
2,823,700 

709.241. 750 

218,673,233 
23,489,425 

$129,475 

$20,000 

$1,453,970 

2,316,200 

RR.  and  mis.  bonds 

10,196.600 

774,153,400 

$22,844,500 

$10,216,600 

$713,066,350 

$777,923,570 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Oct  3 
1902 


Saturday  .. 
Monday  ... 
Tuesday  .. . 
Wednesday 
Thursday... 
Friday 

Total.... 


Boston 


Listed 
shares 


6.033 
22,289 

20,792 
16,351 

10,542 
12.579 


88,586 


Unlisted 
shares 


5,207 
15.918 
15,0(18 

8,384 
14,534 
14,789 


'4,440 


Bond 
sales 


$29,000 
27,400 
81,710 
24,000 

130,820 
42,000 


$334,930 


Philadelphia 


Listed 
shares 


18,868 

29,778 
46,434 
66,584 
33,969 
47,682 


243,315 


Unlisted 
shares 


2,841 
7,432 
5,337 

16,204 
5,818 

14,775 


52,407 


Bond 
sales 


$27,300 
81,300 

123,000 
62,500 

161,500 
91,900 


$547,500 


Outside  Securities 


A  Weekly  Review  ol  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailways 

NEW  YORK  CITY 
Bleeck  St  &  Ful  F  stk  100 

1st  mort  4s  1950 J-J 

B'wuy  &  7th  Ave  stk.  100 
lstiuort  5s  1904. ..J-D 

2d  molt  58  1914 J-J 

Con  5s  1943    See  Stock 

B'way  suit  1st  5s  gu  1924 

2d  5s  iut  as  rental  1905 

Cent'l  Cros^yirnslk.lOO 

IstM  6s  1922 M-N 

Cen PkN&E  Riv stk  100 

Consol  7s   1902 J-D 

Chris t'r<fc  10th  St  stk  100 

CoLfc  9th  Ave  5s  See  Stock 

Dry  D  a.  B&  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

1st  mort  6s  1910. ..M-S 

2d  income  6s  19 15..  J -J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  street  Ry    See 

Nintli  Avenue  stock. luo 

Second  Avenue  stocklOO 

1st  mort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  For  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  VV  P  &  M  5s  192b 
YkersSIRR  5s  1U40A-O 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  st  stk. loo 

DeO  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Allan  Ave  5s  1909. .A-0 

Con  58  g  1931 A-O 

Impt  5s    See  Slock  Exc 

B  B  iV;  W  E  5s  1933. .A-O 

Brooklyn  City  storlc.lu 
Con  5s    See  stuck  Exeh 

Bkin  Crosstn  :>s  1908.J-J 

Bkn  It iMs  1st  5s  1941  A-O 
BkluyCo*  Sub  See  Stk 
Bklyn  Rap  Iran  See  Stk 
Coney  Island  <&  Bklynluu 

lsi  58  L903 J-.J 

oserttsiudbt  1903. .J-J 

Brk  C  &  N   5s  L939.JJ 

GrSt&New  lst5s'00  F-A 

Gr'pt  &Lo rimer  st  1st  6s 

Kings  Co.  Elevated- 

lsl  4s  1949  See  Stock 
Nassau  Elec  pref loo 

5s    1941 A-O 

1st  4s  L951 !-J 

\\  b'g<ft  Plat  1st  6x4*28. 
Stein  way  1st  6s  1922. J -J 

OTIILR  cities 

Buffalo  Street  Ry— 

1st  consul  5s  1931.  .F-A 

Deb  6s  1917 A.o 

Chicago  City  Ry  stk.  100 
Clue  UnionTrao  SeeSt'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.loo 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Coluin  Ry  con  5s    See  Ph 

Crosst'wn  1st  5s '33. J-D 
Detroit  United  Ry.sv,  stk 


Bid 

33 
101 

248 

1001-2 
107  *2 
Exch 

}112 

4101 

65 

8123 

210 

100  \ 

185 
Exch 

120 

113*2 

103 

400 

105 

410 
70 

111 

99 

k  Exc 

Stk  E 

Stk    E 

190 

217 
4105*4 
JUS 

175 
8111 
8108 

Exch 

IDS 

111 

8113 

408 
102 

IIS '-2 

113*4 


A  sic 

35 

102 

251 

101*4 

109 

list 

114 

102 

275 

126 

220 

101 

190 

list 

130 

116*2 

104*2 
415 
109 
415 
75 
112 
101 
list 
x.  list 
x  bst 
205 
218 
106 
119 
180 
113 
110 
list 
110 
112 
114*2 
415 
106 
119 

114*2 


5103 

113 
h  list 

102 

247  *2 

list 

104 

105 

Exch 

Exch 

360 

101 

101 

115 

103  '-2 

105 

Exch 
83  '■■ 

113 
88 

105 

4117*2 


2114 

5106*2 
215 
Exch 


106 


104 

248 

107 

108 
list 
list 
400 


a;84 

56 

107 

ila  list 

4109 
Exch 


103 
116 

ibT 

list 

85 
115 

89 
106 

119*2 


114*2 


220 
list 
115 
92 
60 
109 

111 
list 


Street  Railways 

Grand  Rapids  Ry....lOt) 

Preferred 100 

Indianapolis  St  Ry    S-te 

J  C  Hob&  Paterson.,100 

4sgNovl  1949.  ..M-N 

Lake  St  (Chic)  El  stk.100 

1st  5s  1928 J-J 

Louis v  St  Ry  5s  1930  i& J 
Lynu&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  See  Stk 

NewOrl  Rys  Co 100 

Preferred loo 

4*28  1952.. J-J 

North  Chic  Str  stock.  100 

1st  58  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Rys  San  Fran  sulis. 
Common  (when  issued) 
Preferred  ( when  issued) 

4s  1927 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 
Cent.  Union  Gas  1st  as 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
N  Y  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consoles  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolldat  See 

Bay  State  Gas 50 

Blnghamton  Gas  5s  1938 
Boston  United  Gas  bunds 
Buffalo  City  <  ;as  stock  1 00 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  s  I  k 
Cincinnati  Gas  ifcEleclOO 
Col  GasL.fi;  Heat  coin  loo 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M->; 

Detroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Kurt  Wavue  6s  1925. -J-J 
Gas*  Elec  BergenCo  loo 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas loo 

5s  g 1949 M-N 


Bid 

Ask 

50 

53 

95 

100 

Phila 

list 

23 

24 

80 

81 

10*4 

1034 

§101 

ai7 

117  V, 

4 

118 

Exch 

list 

16*4 

10*2 

54 

56 

882 

85 

180 

ISO 

4 

34 

34'-? 

86 

8128 

132 

4100 

70 

100 

102 

HH*2 

112'.. 

4106 

108 

110 

111 

102 

104 

Stk  E 

x  list 

28*2 

29*2 

82 

82  "h 

8   85*2 

86*a 

11  47 

4S*2 

22 

22*11 

62*4 

62*2 

90 

91 

95 

953j 

4   99 

100 

4109 
Stock 
Stk  E 
320 

4110 

Exch 

4113 
4109 

108 

130 

150 
4115*2 


41 
91 

Bait 
136 
8   92*2 
Bosto 

10*2 

79*2 
Exch 

99»4 
107 
10  8  ^ 
8107 

17 

89 

4102*2 
[..... 
35 


4102 
I    52 
40  ta 

4104*4 


111 

Exc 
x  list 
335 

112 
list 

114 
112 

109'4 

1    10 

160 

118*2 


43 
94 

list 

1*2 

95 
n  list 

11 

81 
list 
100 
109 

107*2 


19 
91 

104 
86 

35  *2 
56 


105 
'  41  *a 

104*2 


Gas  Securities 

Indiana  Nat  &  III  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co oO 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A.-0 

Laclede  Gas 100 

Preferred loo 

Lafay'eGasl8t6s'24.M.N 
LumfcWabVlst6s'25..J-H 
Madison  Gas  (is  1926.  A-D 
Newark  Gas  6s  1944. Q-J 
Newark  Consul  Gas. .100 

5s  1948  See  Stock  Exeli 
New  Eng  Gas  <fe  C  See  Ii 
0<fc  IndConNat<&  IlllOO 

1st  6s  1920 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946. J-J 
United (+as&Elec,NJ  loo 

Preferred 100 

Telesr  it  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  <ic  So  Amer. ..100 
Ches<fc  Poto  Teleph..  100 

5s  1909-29 J-J 

Commercial  Cable 100 

Comnier  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Goldifc  Stock 100 

4*2S,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  &  N  J  Telephone  100 

Riiihts 

5s  1920 M-N 

Pacific  <fe  Atlantic 25 

Providence  Telephone. 50 
Southern  <fc  Atlantic. .25 
Tel  Tel  &  Cable  of  Am .  15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  ElecL&PColOo 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  LifcPowColOO 

Preferred 100 

Rholsl  Elec  Pro  tec  ColOO 
United  Electricof  N  J100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&B  1st  6s  1911. J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s.. 

N  Y  &  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y&  N  J  1st 5s  1946..I-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Kailroail 

Chic  Ind  &  Lou  gu  4s  ( w  it 

Chic  Peo  it  st  L  prel.  100 

Prior  lien  g  4  *as'3<  IM  &  S 

Con  intg  g  5s  1930. J&J 

Income  5s  1930 

ChR  I  <SsPcolltr48  (wi) 
Ruck  Island  (when  is.) 
New  pref  (wh  issued) 
Denver*  South'n  ...100 
Northern  Securities..  100 
Ore  Short  L  4s  w  l  SeeStk 

Pitts  Bess&  LE 50 

Preferred 50 

Industrial  and  Miscel 

Acker  Mer  &  Condit . . .  6s 

Alliance  Realty 100 

Amer  Bank  Note  Co.. .50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred loo 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  &  Lea  SeeStk 
Amer  Press  Assoc'n.100 

American  Screw 100 

Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  StrawboardreotslOO 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

Preferred   loo 

Am  Typefo'rs  com.. .100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Barney  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newlOO 
Borden's  Cond Milk..  100 

Preferred 100 

Brit  colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co loo 

Cent  Fireworks  com. 100 

Preferred ..100 

Central  Foundry loo 

Preferred loo 

Ciiesebrough  Mfg  Co  100 
Clatliu(H  B)  1st  pref  loo 

2d  preferred LOO 

Common LOO 

Col  &  Hock  Coal&  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  loo 
Consolid  car  Heating  100 
Consol  Firew'ks  oo in.  100 

Preferred 100 


Bid 


70 
105 

75 
8102 

12 
100 


60 

8  HIT'S 

81  Hi',. 

56 
list 
ostoil  1 

19 


135  113 
8  94 
i   92 
4100 

37». 
89 


108 

101 

45 

105 

175 
115 

78 

47 
120 

ib*8" 

Bosto 

122 

al58 

18 

112 

80 

fas  112 

96 


Ask 

49 

75 
106 


104 
20 

101 
94 

110 


56 
109*2 

141*2 

58 

ist 
22 
57 


96 
93*2 
105 

3S*4 

89*4 


111*2 

104 
46*2 
107 

184 


Stock 

200 

206 

t*108 

42 

80 

*125 

17*2 

70 


15 
113 

Exch 
108 

82 
8  94 

70 
8112*5 
4  86 
102 

65 
8105 

42 
4  96 


92 
12*s 

4106 
99 
31 

88*4 
58*4 
84*4 


84 

55 

123 

ill!" 
n  list 
126 
163 

20 
115* 

85 


102 
7 


175 
Exch 


43 
81 


18 
70', 


17 
115 

list, 
110 


110*2 

Exch 
I  36 
f  74 


100 

120 

t  57 

12'. 

52 
132 

94 

34 
t   5*s 
f   8«s 
Exch 
95 
78 
59 
105 
4 
65 
14 
175 
47 
100 
310 
145'j 
-  43 
98 

6*4 

24 

79 

128" 

145 
140 
390 
121 
107 
Stock 
t  Js 
115 

20 

62 
2% 

12 
450 
100 
102 

98 

60 


95 
72 

114 
87 

105 

Lbs' 

43 
97 


95 

14 
108 
101 

34 

88*2 

59  *2 

84*2 

50 
111* 
list, 

37 

80 


103 
125 

59 

1234 

52*2 


98 
1 
6 
9 

list 
100 


60 

108 

6 

70 

17 

IS  5 
49 


320 

146 

46 

102 

6*2 

24*2 
79*2 
22 


145 


109 
Exch 
*-) 


22 
67 

13 
470 
1021 
106 
101 

65 


3't 

4 

60 

65 

10 

20 

55 

Industrial  ami  miscel 

Cons  Hy  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOO 
Continental  Tobao  deb  7s 
Cramps'  Sh&Eu  BldglOO 
Crucible  Steel 100 

Preferred LOO 

Distil'gSecurit'snew(w  l) 

New 5s  (when  issued).. 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 
Electric  Vehicle 100 

Preferred LOO 

Electro-Pne urn' ic  Tran  LO 
Empire  Steel loo 

Preferred 100 

General  Chemical loo 

Preferred 100 

Gorham  Mfg  Co  coin. lor 

Preferred LOO 

Greene  Consol  Copper.lo 
Guggenheim  Explorati'n 
HackensackMeadowslon 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co  (w  i; 

Preferred  (w  i) 

Hecker-Jones-Jew'l   SI  ill 

1st  6s  1922 M-s 

H  erring-  Hal  1-MarvinlOo 

1st  preferred ...100 

2d  preferred loo 

Hoboken  Land  &  luiploo 

5s  1910 M-N 

Houston  Oil loo 

Preferred 100 

Interboro  R  T  (full  paid) 

40  °o  paid 

Internat'lBankingColOO 
International  Salt 100 

Istg5sl951 

Intern't'lSilv  6s  '48. J-D 
John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers' Title  Ins. ..100 

Lorillard  (P)pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Em*#«g  &  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  1911. M-s 
N  Y  Mtge  &  Security.100 
New  York  Dock 100 

Preferred 100 

N  Y  Realty  Corp 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  AniLum'r&PulplOO 

Ontario  Silver 100 

Otis  Elevator  com loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal loo 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  <fe  Whitu  pref. .100 
Procter  &  Gamble 100 

Preferred 100 

Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

safety  Car  Heat&  Lt  loo 

Seminole  Mining 5 

Simmons  Hardw  com  loo 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  <fe  Co  See  Boston  St 

1st  5s  1910-1911. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

1st  6s  1908 A-O. 

Title  Guar  &  Trust. ..100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  com  loo 

Preferred  tr  ctfs 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred LOO 

Union  Switch  &  Signal-50 

Preferred 50 

Union  Typewr  com. .loo 

1st  preferred 100 

2d   preferred 100 

U  S  Cotton  Duck 100 

U  s  Envelope  com. ..loo 

Preferred 100 

U  S  Realty  &  Con  (v,  I 

Preferred(when  iasui  it 
U  s  ReductifcRenniE 

Preferred loo 

U  S  Shipbuild'g  (wh  iss). 

Preferred(\vlien  issued) 

5s  (75%  pd) 

U  S  Silver  Corp  6s  (w  i) 
V  s  Steel  Corp  5s  (w!i  iss) 

ColtrosSerB&Dll'.'.l 
I'm  versa  I  Tobacco...  100 

Preferred 

Va  Iron  Coal  <fc  Coke.  100 

5s  1949  ctfs M-S 

Vulcan  Detinning 100 

Preferred 100 

Westing]]  Air  Brake. .50 
White  Knob  Mining. 100 
Worthing  Pump  pref.  100 


Hid 

Ask' 

578 

6 

•a 

l*a 

12 

16 

19*4 

20 

104 

l07 

65 

70 

22 '4 

22'-2 

8534 

86 

30 

31 

SO 

82 

22 

27 

25 

28 

40 

41 

i       3»4 

4>-_ 

14*2 

i      1 

l'i 

14*4 

15 

48*2 

50 

63 

06 

100 

103 

Bl25 

b125 

t   26*2 

20** 

150 

160 

6 

122 

L29 

18*2 

20 

60 

62 

49 

51 

66 

72 

96 

100 

2 

3 

35 

40 

5 

10 

105 

106 

19 

71 

102*2 

LOS 

110 

115 

195 

20C> 

9*2 

10 

40 

15 

100*2 

101  '3 

150 

140 

t      11*2 

12 

290 

300 

400 

420 

125 

m 

14 

19 

55 

7 

7 '4 

6*2 

7*« 

1     U78 

... 

t   40*2 

40»4 

102*3 

9 

20 

92*3 

32 

32  *2t 

9934 

10UaJ, 

37-4 

39 

88 

92 

140 

150 

1       6 

6*4 

33 

38 

27 

28 

h 

■<» 

114 

116 

120 

130 

188 

192 

t    13\ 

13*8 

.elol 

5 

8*2 

SI 

43 

44 

101 

103 

t    31*s 

31;*s 

t    4734 

48  *a 

30^ 

91*2 

143 

„ 

98 

„_ 

338 

341 

202 

205 

104 

106 

t    61 

63 

175 

180 

f        2*2 

■  I 

155 

-  ....* 

135 

141 

143 

280 

300 

7*2 

9 

30 

32 

79 

81 

660 

670 

30 

35 

130 

l'f 

1'* 

k  Exc 

u'ge 

4101 

102 

f   16 

17 

90 

4106 

110 

775 

150 

160 

20 

22 

105 

112 

70 

7.5 

t      278 

3 

20 

33 

40 

50 

1 

1  106 

109 

129 

L31 

131 

]  32 

130 

14*a 

16 

12 

20 

74 

77 

34 

3  1  ,> 

76*2 

77 

t 

34 

t 

57*a 

21 

22  *t» 

59 

61 

91 

91 

tloo> 

100*- 

98 

98*2: 

113 

115 

3 

i> 

25 

33 

37 

38 

77 

78 

34 

3S 

81 

82 

ilsl 

16*2 

18 

125 

128 

8  Buyer  pays  accrued  interest.        t  Price  per  share.        4  Sale  price.        ^|  Ex  stock,    a  Ex  rights. 


BOSTON  STOCK  EXOH&TOE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Sept.  27 


Monday 
Sept.  29 


91%    92% 
100 %102% 
258     '258 
157%157% 
*243     245 
197     197 

302%  302  % 

•154% 156 

* 12liS> 

*199     200 


►142 


36%    37 
96%    96% 

» 27% 

•230     232 


210     210 
*80%    82% 
*85       87 
*73       75 
*85       86% 
•105  %107% 
106%10734 
*91%   91% 


933t    93a4 
•113     


*24%.... 
84   84 

a       8-4 
120  120 

169  170 
15  %  15», 
80%  80% 
*4    4  ^ 

* 128 

69  %  70  % 
*7%   8 
*275  280 
•180  192 

•184  

*2%   2*4 

*110% 

* 88 

4*8   5 
* 140 

* 37 

*240  242 

*9  

147% 151 

* 27 

*29   30 

•2%   2% 

113% 115 

•53 "a  54% 

31  %  31  hi 

14%  14% 


40 '4  40  % 
89%  89  >s 
► -90 

29%  29 ht 
100  100 


•20   20% 
2%  2hi 
65   06 
* 2hi 

•11  13 
•25  %  26 Hi 
•434  5 
••50  1 
•26  hi.... 
•30  30% 
*-72i2  -80 

• 3 

♦5    6 

•540  550 

••05  .... 

*16%  17 

*5    0 

•  ■50   -GO 

+2   2%8 

"57"  "57  h, 
50    50 

»133  135 

•116 
"2  hi 
10 

•13 
16 

•1=4 


3 
10 

Sa 

14 
16% 
2 


•11 
46 

5% 
*2% 
•1 
«2l2 

16% 
56% 
•26 

*4% 

•125 
2  "a 
*1% 


L2 
46 
6% 

3 

lhi 

3 

16''4 
58 

'-'V 


130 
2>a 

1% 


in..   9% 
172  "172 


•95 
11 

•27 
21% 
14% 

•20% 

5*4 

•4 
59 
*1 


100 

m 

29 
21% 
15 
21 

5% 
4.1g 

59 

1% 


87%  9034 
101)  Id! 
258  258 
156  157 
•244  2 15 
196  1964i 

300  300 

* 155 

'  126  126% 
'199  200 

160  160 


142  -j.  142  V, 


36   36  Hi 
96  •a  96  Hj 
«25Hi  26 H> 
230  232 


210 

80 

•85 

•73 


210 

81 
87 


1  o 

* 85 

*  105  H>  106  H; 

102 '2 106% 

90Hj  90  H 

-171  

93  %  93  Hi 
113  113 


24 

83 
g 

28 '2 
124 
118 
166 '2 

15 

7 'J  -2 

-4 

66 

"7% 
*275 
185 
*184% 

2%e 

«110% 

* 
"4% 
139 
•35 
236 
•9 
156 

k 

"2!l" 
'2  Hi 

112% 
54 
31% 

1334 

89 


24% 

84 
8H 

28  H 
127 
120 
169 

15 

80  Hi 
4  H; 

128 

693, 

7*, 
28(1 
188 

"2% 


87  Hi 
4i»i« 
139  H; 

37 

236 


160 

27 

30 
2% 
114  H 

54 

31  % 

14 

89% 


39        40 

8734    89 

* -90 

28       28 

99'-.  100 

*107     108 

►107     112 


19% 
•2  Hi 
63  H; 

k 

*2« 

4% 
*-50 
25 
•29% 

*-70 

"'5" 
►540 

"05 
16% 

"7 


20 

3 
65H 

2H 
1J 
JO 

4«4 

1 
25  \ 
30 
•80 

3 

6 
545 

"l8a4 

8 


2        2%2 

'54%   57% 

50        50 
129     130 

116     

*2%      3 

10       10 

3%     3% 

13%    13% 

J ;,  Hj 

1 %      1 H 


11 
46 


:: 
2 


11 
45 

5  Hi 

3 
•1 

2 

16%    10% 
68       58 
26       26 

I  Hi      4% 
■128     130 
•2%       3 

1%        134 


9%       9  '4 

170     172 


•95 

11 
•30 
20»4 
14% 

20% 
5% 
4 

58 
1 


100 
11 
31 
21% 
1  4»4 
20% 

5  Hi 
4%e 
58 

1 


Tuesday 
Sept.    30 


88%    91 
100%101% 

258     261 
155     156  Hi 

244     244 
•194     196 

•300    SOS" 
150     155 
125%  126% 
+199      200 
*100     


142%  142  hi 


35%  36 
96%  96% 
•26%  27% 
230  232 


'20914210 
8L   81 H. 
«85   87 
•73   75 
84   84 
*105%107% 
104  Hi  106% 
-91   91 % 
*174  ... 

93   93% 
113  113 


•24  ... 
83%  83H» 

8    8 
29   29 
125 14 127% 
119% 120 
el  1..".  '2  167 
-14  Hj  15 
80   80 
*4    4H 
-123  128 
60   06  H 
7  H>   •  :i 
277  277 
184% 185 
'183  Hj---. 

-2%   2% 
*110%.... 

- 88 

4%   4-g 
'139  140 

♦ 37 

240 


234 

*9 
156 


157% 
27 

•29   30 

"2's   2% 
110% 112% 
53  Hi  54 
31   31H 
13%  1334 


39%    40 

88  %    89% 
' -90 

28  28 
100  100 
108  110 
■108     112 


19  % 
•2% 

61  '4 


19  H 
3 
66% 
2% 
13 
25 '-    25  % 

4% 
•65 


■ 


30 

'•70 


4H 
05 
25 
30 
80 
3 
6 

540     545 
05      .... 
L5%    10J4 
-7         8 


*r> 


56       57 
50        50 

126      127% 
•116 

2%      2% 
1(1 

3% 
13 
15% 

1% 


10 

3H 
13 
15% 

1% 


10% 
45 

5% 

3 
*1 

2% 
17 
'57 
26 

4% 
•127 

2% 

1% 


10% 
45% 

5% 

3 

1% 

2  "a 
18 
59 
26 

4% 
130 
2»ie 

1% 


9%      9H 

165     165 


•95     100 
10%    11 


21 
14 
20% 
*5% 
4 
•57 
'1 


21% 
14% 
20  Hi 

6 

4 
58 

1% 


Wednesday 
Oct.   1 


90%    91% 
101%  102 1, 
259     260 
155%  15.6 
240     245 
195     195 

SOO"  305" 

153     153 
125     125 
•►199     200 
'160     


142     142 


36       36% 
96%   96% 

232"  232" 


'209%  211 
•81%    82% 
85       85 


* 85 

'105%  107% 
106%  107% 
•91%    91% 


93 
113 


93  H 


Thursday 
Oct.  2 


90% 

102% 

259 

156 

2  1  I  % 

195 

Last 
*300 

153 

125 

Last 
*162 

Last 

142% 

Latt 
36% 
96% 

Last 

232 

Last 

Last 
*210 
80 
85 

Last 
+ 

Last 

106 

-91% 

Last 

93 
'113 

Last 

Last 

Last 


Friday 
Oct.   3 


91% 

102% 

260 

156 

244% 

195 

Sale 

305 

153 

125 

Sale 


Sale 
142% 
Sale 

36% 

96% 
Sale 
232 
Sale 
Sale 
211 

80 

85 
Sale 

85 
Sale 

100:'- 
91% 

Sale 
93  % 


Sale 
Sale 
Sale 


•24     ... 
84       84% 

8         8 

1.26%  127 '4 
119  120 
167  167  % 
"14*4  15 
80   80 
-4    4H 

* 128 

64       65% 
7%      7% 
277     277 
188     188 

-184     

2%      2  Hi 

•110% 

* 88 

4%      434 
'138% 140 
37       37 
'235     240 

•9     

159     160 

« 27 

"29       30 
-2%      2% 

110%  111  l4 

54%    54% 
31        31 
14%    14% 


23%    2334 
84%    85 
8         8% 


19  >4    19% 


40% 
90 


41% 
90 
-90 

28  28 
•98  100 
108  111 
108     115 


18% 

2% 

65% 

*li" 

25% 
4% 
••50 
•25 

29  '4 
•■70 
t 

"•&" 

545 

05 

16% 

<7 

"50 

2 


1834 

2% 
66  V 

2% 
13 

25  H 
4i%6 

1 

'  29% 

80 

3 

6 

545 

"16% 

8 
•65 

2%2 


56%    57 

50 %    50% 

130     131 

'116     .... 

-2%      3 

•9%    10 

3%      3% 

*13%    14 

'15%    16 

•1%      2 


•10 

46% 
5% 
2% 

-1 
2  Hi 

17 

57% 

•26 

*4% 
'129 
2% 
•1% 


11 

•16  L4 

6 

2% 

1% 

2*4 
1734 

57% 
26 
5 
130 

2% 
1% 


9>4        9^ 
170     170 
2 
•95      100 
10%    10% 


21% 
14% 
20% 

5% 

334 

♦58 
1 


21-<4 
15% 
20% 

3% 
60 
1 


126 
119 
167 
•14% 
as7834 
Last 
Last 
64  :i 
•7% 
275 
188% 
185 

2% 

Last 

Last 

4% 

*139 

238 

Last 
158 
Last 
Last 
Last 
111% 
54% 
31% 


126% 

120 

167'H 

15 

78»4 
s  ale 
,s  (t  I  t 

65% 
8 
275 
188% 
185 
2% 

Sale 

Sale 
5% 

140 
37 

238 

Sale 

158 

S  a  I 

Sale 

sale 

U2H 
54% 
31% 


Last  Sale 

40%    40  H 

90%    90% 

Last  Sal  1 

28        28 

'100     101 

109%  109% 

Last  ,~iale 

Last  .sale 


lit 

2% 

Last 
L  a  s  t 
•25% 

*4'o 
••50  " 

25 
'29% 
-•72 
Last 
Last 
54.) 

/.  a  1 1 

17 
L  a  s  I 

•60 

2 '32 
Last 

67 

50 
133 
Last 

*-% 

10 
3% 
•13% 

15% 

-1% 
Last 

"10 
47 
5% 
2% 
Last 

•2 
-17 
'57 
26 
•4% 
128 
2  % 
2 
L  11  S  t 

10 
165 

L  a  s  i 
10% 

Last 
21% 
15% 
20  '1 
•5% 

4 
59 
*1 


89% 

100% 

259 

156% 

243 

199 
177 
'300 

155 

l'g'y"' 

162 
V.vs 
'142% 
2  76'% 
36 

•96 
26% 

232 
171hi 
235 

210 
81 


91% 

102 

260 

157 

245 

199 
J'ly„'02 

305 

155 

126 
Aug'02 


J'ly'02 

145 

Aug'02 

36 

96% 

Sep  '02 

232 

May'02 

Aug'02 

211 

81 


75 

Sep  '02 

« 

85 

lU4h. 

Sep  '02 

1045, 

106% 

90%       91 

274% 

Sep  '02 

93 

93 

113 

113 

28\ 

Sep  '02 

55  hi 

Sep  '02 

150 

Aug'02 

85 
8 
28 
125% 
!19:'4 
168 
•14% 
78 
4% 
128 
63% 

734 

•270 

1S7 
1-5 


85 

8 

28 

126'. 

120 

168 

15 

78^ 

Sep  '02 

Sep  '02 
651e 

. 
2  75 

1ST 

i  86 


2WG'%  .Mill '02 

88  s.-p  '02 

4%  5% 

139  139 

35  35 

"235  240 

y  Se^'OS 

155  155 

?6  %  Sep  '02 

2.1  Sep '02 

2  Sep  '02 

112  113 
54%       51% 


14% 


14' 


18%        18», 
59         Sep '02 

10  lO'l 

89%        90" 
■6V       Sep '02 

27%       28Hi 

100        100H 

•109         110 

lOOhi   Sep '02 

2%         Jan '02 


1  884 

234 

66  Hi 

^■n  1 1 

Sale 

26% 

4:,4 

1 
26 
30  H 

•75 

S  a  I  e 
540 

Sale 

17 

Sale 

■60 

2%2 

Sate 

.VJ 

50% 
1      . 
Sale 

6 

10 

3% 

14 
15 '4 
2 

Sale 
11 
47»4 

5% 
2% 
Sale 
2% 
17% 
58 
26 
5 
130 

2% 
.> 

Sa'le 
10 

168 

.■>  a  I  e 
10% 
Sale 
21% 
16% 
21 

6 

4% 
59 

1% 


IS3, 


I  5  653. 

2%        Sep'O! 
12         S(  ]'  02 
20  H 
4%  43, 

•50  1 

"25%         26 
29%       29% 
•75         ■ .  ."> 
5  Apr '02 

6'  Sep  '02 

530        540 
■10        J'ne'02 
17  17% 

7%       Sep '02 

■"2'iss     ""21'm 

17        S(  i'  OS 

58 

50  50 

l:<5         135% 

in,       Sep '02 

-2%         3 

■"3%     ""::' 

13:H        14 

15' 

-  1  %  2 

4         Jan '02 

-10         11 
47%       47% 
5%         5% 
3  3 

2%        Sep '02 

*2  2h. 

17  17 

57  59 

25%  26 

4%  434 


2  Hz         2  H 

•1%         l7f 

•SO        A  pr  '02 

9  '1  9  'i 
♦162        170 


95 


Sep  '02 


■i  7         Sep '02 

21%  21% 

14%  15 

21  21 
•5%  6 
•1  4% 

•58  60 
1  1 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


KiiiironcU 
Atcli  Top  &  Sauta  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  101 
(Jliic  June  Ky  &  U  s  V 1 01 

Do     pref 10U 

Con  &  Mont  Class  4..  100 
Conn  <fe  Pass  Riv  pre*  100 
Connecticut  River. ..loo 

Fitcliburg  pref loo 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref loO 

Mexican  Central 100 

N  Y  NH  <fe  Hart....  100 

Northern  N  H 100 

Norwich  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Uisei'llaneoiis 
Amer  Agricul  Chew. 100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref ."in 

Awer  Sugar  Relin Ion 

Do    pref 100 

Amer  Telep  •&  Teleg.100 
Amer  Woolen 100 

Do     pref 10( 

Boston  Land in 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  S1 
Eas1  Boston  Land... 
Edison  Elec  Ilium. ..100 

General  Electric 100 

MergenthaleT  Lino. .100 
Mexican  Telephone. .  10 
.Minn  Gen  Elec  pref. 100 
\  BCotton  Yarn  pref  100 
X  E  Gas  &  C  Tr  rects.  100 

N  E  Telephone 100 

Plant  Comp  newrectslOO 

Pullman  Co 100 

fleece  Buttcniioie..  10 

Swift  <fc  Co 100 

Torrington  Class  A...  25 
Do    pref 25 

I'nionCopL'difc  M:.'.    25 

United  Bruit 100 

United  Shoe  Maoh...   2 

Do    pref 25 

U  8  Leather 100 

Do     pre! 100 

U  S  Rubber 100 

Do    pref loo 

U  S  Steel  Corp ion 

Do     pref 100 

Wesl  End  Land 25 

West  Telep  &  Teleg.100 

Do    pre! LOO 

Westing  El  <v-  MIg...   50 

Do    pre! 50 

Wollaaton  Land 5 

Mining 

A 'hint  me  Con 28 

Allotiez 25 

Amalgamated  1  lopperlOO 
Amer  Gold  Dred 
Am  Zinc  Lead  it  sin. 

Anaconda 

Arcadian 

Arnold  

Atlantic 

Bingham  ( ton  M  InJ  S 
Bonanza  ( i>«-v  1  !o 
Boston  (Quicksilver) 
Biiti.-sh  Colnm  i  i.t'i). 

Calumet  >v-  Hecla 

<  iit.ilpii  1  silver) 

Centennial  

Central  oil 25 

Cochin  It  Co  rects..  10 
1  '011^  m eronx  1  niid... 

1  tontinental  Zinc 

1  opper  BangeOon  '  lolOO 

Daly.  West 20 

Dominion  <  loal 100 

I).,     pret 100 

Elm  River 12 

Kiiinklin 25 

Guanajuato  Consol.. 
isle  Boyale (Copper).  25 

Mass  i lonsol 25 

.Mayflower 

Merced  (Gold) 16 

Michigan 25 

Moliawk 25 

yiontanaCoalACoke  25 
Montreal  A  Boston..     5 

N'iitional 25 

1  >id  Colony 25 

Old  Dominion  (Cop)..  26 

Osceola 25 

Parrott  (SilvA  Oopp)  in 

Phoenix  Consol 25 

Quinoy 25 

Rhode  Island 26 

Santa  Fe(Gold<S  Cop 

SiLiilii    Vsaliel  (Cold). 

Shannon 10 

Tamarack 26 

recumseh 25 

Trimountain 25 

Trinity 25 

United  1  topper 100 

U  S  Mining  v  trctfs.  25 
Unit  States  Coal  &O1]  26 
1  tan  .  ..n  (Gold)  trro4'85 

Victoria 26 

Wi a 25 

vviih  erlne  26 

Wyandot 


Sales 
oj    the 

Week 
Shareh 


19,227 

3,618 

282 

523 

13 

115 


13 

270 
06 


in 
'"79 


74%  Jan  27 
95%Marl2 
258  Sep  27 
Zl50  Aug29 
236  J'nel3 
191  Jan  2 
172  Jan  13 
297%J'ne20 
150  Sep  30 
Oct  1 
Augl2 
J'ne23 
J'ly  1 
Jan  24 
Jan 


2.79a 
275 


125 
199 
160 

285 
142 
172 


366 


92 
26 

210 
L70 

230 


7o 
455 
105 


20 


8,877 
71 


425 
8 


33%  Jan  28 

Jan  13 

Jan  15 

Jan  31 

Jan  14 

Jan    9 

208%J'nel8 

68     May20 

79%Mavl9 

70     Sep  12 

58     Jan    8 

104%  Sip  17 

98%  Feb  28 

86%  Marl  1 

172     Jan  15 

93     Sep  22 

112     Sep  12 

19%  Jan  28 

39%  Jan  28 

148%Febll 


255 

694 

35 

8,156 

228 

3,258 

1,120 

948 


20,693 

225 

2  9 

253 

2 

430 


2,98b 

84 

110 

21 


1,354 


4,473 
922 
194 

1,650 

50 

26n 


6,643 
1,380 

'  '248 
51 
10 


1,380 

235 

5,292 


30 
860 

10 

58U 
260 
150 


K.V1Y1 


30 
2,96: 

V2'j'dr> 

1,030 
1,025 


15n 

1,605 
500 

1,851 


170 
9,346 
L.880 

737 


225 

216 
233 
815 
30 
i  i  5 
220 


760 

273 
10 

'863 


4,105 

930 

505 
1,460 

100 
70 


Range  Since  January  1 
1902 


Lowest 


09 

183 
307 
172 
136 

202 
1 


31 

254 
75 
:38 

217 


21  Jan  16 
81%Jan    2 

4    Jan  21 

•J!     J'uel9 

116% Jan    6 

1 15     Jan    4 

155     Mar  1 

13      A pi  23 

73     Apr  24 

3%  May  5 

122%  Apr    4 

25  Jan  15 
7%  J'ly  24 

244  Jan  2 
11183  J'ly  26 
170  Jan  2 
2  Jan  6 
103     Feb   7 

88  Sep    5 
2  U  J'nelO 

135     Jan    2 

30     J'ly  22 

2 1 6     Jan    7 

6  Jan  23 
loo     Jan    9 

26  %  M  av  1 7 

28  Jan  23 
l%Augl5 

85%  Jan  8 
46     Jan    2 

29  Jan  2 
11%  Jan  25 
80%  Jan  22 
13  %  J  an  25 

49  Jan  2 
36%J'nel9 
87%J'nel9 

•72'Marll 
26%  Marl] 
111  Peb28 
86%  Jan  11 

89  Jan  29 
1%  Jan  27 

18     Jai:14 
2      All  Hi  8 

1,1  i8  Mai'25 

2      l''elr_>S 
9%  -Mm  27 

24  . 

.I.111  14 

■50     May  '.» 

22  Jan  23 
20%  J  a  n  17 
in     J'ly21 

2  J. an    2 
5%Sep  in 

i26 

10  Api   11 

1 1  Jan  l-i 

7  Jan  2d 

25  Apr21 

l%Jan    2 

17    Sep  1 . 

43%  Mat  17 
18%    I 

54  Jan    2 

114%.I   inJ.i 

l%.liin  16 

in       \u--js 

2%J'lyl7 

ll%May20 

15%Srp  26 

l?aSep  29 

3  Jan    6 
d'.i     Jan  16 

r/27  Jan  1  1 
3  J'ly  25 
1%  J'ly  22 

1  Jan  26 

2  Sep  29 
16     Sep  26 

55  Augl9 
24»4  Apt  30 

3%  Feb27 

125     Api    9 

1%,1'iiel  i 

1  %si  p  17 

50  lan  27 
'.'      Aug28 

165 

•50    Jan    6 

dS4      Jan     2 
10%S'  p  30 

27  Sep  24 

13%, In  11  1  1 

1 1    Sep  SO 

19%  J'ly  14 
4%„J'uol(> 
ril  Jan  14 
42  Jan  14 
■75     Jan  21 


96%  Sep    9 

106     Sep    2 

00     May  '.1 

73%  Marl  4 

:48     Apr   8 

Apr  28 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan  27 

66%  Feb  10 

:95     Feb   6 

148     Marll 

78%  J'ly  10 

45%  Apr  21 

99     J'ue  6 

Mai-31 

Apr  28 

Jan    3 

Apr   3 

Apr   4 

85% Sep  10 

91     J'ly  30 

125%  Apt  23 

90  Mayl3 
110  Marll 
113     Aug26 

94%Aug29 
178     J'ly  14 

99  Marl8 
117     J'nel6 

34%  J'ly  29 

55%  Sep  4 
152%Mayl2 

32%J'ly29 

91  J'ly  29 
9%  May22 

37%  May22 

135%Mar31 

123     Sep    4 

185%  Apr   4 

17% Jan    7 

80% Jan    2 

4%  May  6 

130%  Apr30 

79%Aug20 

9%Mar27 

285     Mav  9 

332%  Apr   9 

190     Sep    8 

3%  Apr   7 

106%  Marl  9 

93%j'nel6 

7%Mar20 

151     Apr  30 

41%  Sep  10 

250     J'ly21 

9%  J'ly  18 

177     J'ly  28 

27     Jan    2 

29%  Sep  17 

2%  MarlO 


Highest 


117     Sep  22 

57%  May   1 

33%  Apr 28 

15%  Se)i  22 

91%  Sep  22 

19%  Oct    2 

62  %  Mar25 

46%  Jan    7 

97%  Jan    7 

1-12%  Apr  16 

33%  Apr   4 

106%  Apr   4 

115%  Apr   9 

117     Apr    9 

ran  17 

\pi  -.> 

4%  Mar  3 

78%  Feb    1 

\|,i  8 
16% J  ly  11 
35     Jan  31 

Marin 

1  ,liin;;i 
Mav  8 
\pr21 

i%o    Mai   6 

•      \ i-i  _•:; 

1. 11    i 

650 

•12     Jan  20 
28     MarlO 

s'.,  .May    3 

2  Jan    8 

2% J'ly  s 
J'ly  26 

\prl2 

56  J'ly  - 
1  16%  Sep  5 
119     Jan  23 

."i%.Mar    1 

].->>,  Pen 
3  .i.in 

25      Feb 

21  '■:  Ma) 
3%  -Mil 
I     Jan 
,«i:;',  MarlO 

t'i',s,.p     9 

6    1 "  t    ■. 

I  >i  Mill  in 

Jan  31 
I  %  MarlO 

25    Feb   1 

1  .  u    : 

34     Feb    1 

Mm  II 

1  17     Feb    1 

3%  Mar  3 

i     Feb    1 

50      -Marl  7 

18      May22 

281      Feb   1 

.1  nils 
18'-'.Miii    S 

J'ly  18 

22>.S,-p     9 

J'ly  24 

27%  Feb    1 

dOU  MarlO 

6     Anglo 

61%  Sep  15 
1  %  J'ly  30 


Range  ror  Previoui 
Year (1901) 


Lowest       Highest 


12  ■ 

80 
251 
L59  % 
238 
189 
168 
297 
I  t:;'-_ 
126 
198 
160 
276 
139 
166 

24 

77% 

13% 
201 
163 
223 
205 

30 

70 

87 

42 

98  . 

78%  J 

82  J. 
172  N 

92  %  Ji__ 
110  Jan 

17  Feb 

40%  Dec 
150  Aug 


20 

79  . 
3% 
28 
103 
112 
151 
14 
70% 
4 
129% 
20 
7 
217 
1  si  '.J 
153  F 

1% 
101% 
88  D 
4%N 
127% 


i  Jan 
May 
Jan 

j  Jan 
J'ly 
Dec 
Feb 
Mav 

■  Jan 
Jan 
Jan 
Jan 
.Jan 
Jan 
Jan 
Jan 

1  Jan 

.  Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
'ne 

.  an 
Jan 
o\ 
.111 


Oct 
Dec 
Jan 
Aug 
Dec 
Dec 
Jan 
Oct 
.Mill 
Feb 


Tov 
let 
Nov 
Jan 
Jan 
Feb 
Dec 
Autr 
'  i' 
)V 

Jan 


2*.  1  '-May 
217%  J 'ne 

173  Nov 
231  J'ue 
21  •_' '-Apr 

95     Xov 

89  Xov 
120     Deo 

61  Dec 
108  Dec 
13L"-.May 

99  May 
173%  Aug 

99  Apr 
118%  Apr 

24%  Apr 

48  J'ne 
155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130    J'ly 

182     May 

21%  Jan 

83     J'ly 

4%  Oct 

140     Aug 

39     Mar 

'.)%  Feb 

270     Mar 

288     Dec 

182%  Nov 

3%  Mar 

103     Dec 

99     Jan 

15     Jan 

146    Apr 


198     Jan 

5%  Oct 

100      Dee 

25%  Dec 

27     Jan 

2     Nov 

73  Sep 
30%  Feu 
23%  Jan 

9     May 

74  Jan 
13%  Oct 
46  Dec 
33  May 
86%J'iy 

%  Oct 


54     Jan 

00  Jan 

■',  Xov 

bl%Oct 

•.1     Feb 

29       Dee 

3%  Dec 

50o     Dec 

24%  Dec 

15%  Jan 

1      Jan 

5  %  May 

011  %Oot 

536     Dec 

12      Dee 

in  1.1  Dee 

Aug 

[%  Dee 

l%Nov 

it"  Dec 

28     Nov 

32     May 

108     Jan 

Dec 

1  1  i<,  Dec 

1  1  leo 
18%  Deo 
1  1      Jan 

l%J'ue 
4  Aug 
65%  Feb 
b22  Jan 
4  Feb 
1%  Dec 

50)       Jan 

:;     Aug 

20  %  Dec 

72     Deo 

27  :  ■■  Die 

M.i. 

125     Dec 
Dec 

2  ,  De< 
•50     J'ne 


230      Dee 
■62%  Dec 

Mil  %  Jan 
10     Dec 


9%  Jan 

18%  Deo 
3%  May 
L%  Dec 

44  Dec 
1     May 


90-.  J'ne 
107%  May 


265 
190 
248 
200 
176 
307 
162 
135 


Apr 
■)'iy 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 


200  :-  \.,v 
165     i"-c 


286 

148 

173 

45 

16 


May 
Apr 
Xov 
J'ly 
J'ne 


225     Oct 

9     Jan 

110     Mar 

29     Aug 

29  May 
5     Mar 

137     Mar 
48>oNoV 

30  Sep 
16%  May 
83%  Aug 
34  Jan 
82%  Jau 
54%  Apr 

101%  May 
1»4  Feb 


89%  Dec 

91     Deo 

l%Feb 


33 
56% 
129% 

5 
18 
53 

21% 
5% 

43 

43% 
1% 
7% 

23% 
860 

22% 

34% 

13 

13% 
4 

:>:,h] 

41 
63% 

120 

7 
26 

8% 
56% 
37% 

5% 

6 
20 
56% 

7 

5% 

4% 

5% 
38»4 
120 
58 

8% 
187 
10 
10% 

2% 


Sep 

Aug 
J'ne 
J'ne 
Apr 
Apr 
Mar 
Mar 
Sep 
Aug 
Mar 
Jan 
Jan 
Mar 
Apr 
May 
Feb 
Jan 
Apr 

Dec" 

J'ne 

Dec 

Deo 

Mar 

Mar 

( )et 

May 

Sep 

Oct 

Jan 

Sep 

Sep 

Jan 

Deo 

Aug 

Oct 

Mar 
Sep 
Apr 
Sep 

Apr 
Feb 
Apr 
Jan 


363 
63 

58 
41 


Sep 
Feb 
Sep 
J'ne 


2 1    Apr 


37% 
12 
in 
73 
2% 


Mar 
Sep 
Fob 
Sep 
Feb 


iBeiorepay'tofaasess'tsealledduriuglOOl.    U  Before  pay'tolassess'ts  called  during  1902.     "Bid  and  asked  prices.    II  New  stock.     ||  Lowest  is  ex  div. 


October  4,  1902.] 


Boston  Bond  Record 


723 


BONDS 

BOSTON  STOCK  KXCH'GE 

Wkbk  Rironra  Octobers 


Am  Bell  Telephone  4s 1008 

Am  Telep  A  Tel  coll  tr  4s.  1929 

Ateti  A  Nebraska  lsi  7s. .1908 

Atch  Top  A  S  Fe  sen  g  4s. .  1995 

Adlnstment  s  4  s. ...J'ly  1995 

Boston  A  Lowell  49 1907 

Bosrton  A  Maine  4 '«» 1944 

Plain  4s 194'2 

Bout  A  Mon  So.  issue  7s...  1904 
Boston  Terminal  1st  3%s. 1947 
Boston  United  Gas  1st  5s.19.S9 

2d  5s 1939 

BnT  A  Mo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Bntte  A  Boston  1st  6s....  191 7 
Cedar  Rap  A  Mo  R  1st  7s. 1910 

2d7s..   . 1900 

Cent  Vermt  1st  g4s..Mayl920 

Chic  Burl  A  Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  ASWsf  4s 1921 

Illinois  Div  3  %s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  A  Stk  Yds  5s.  1915 
Coll  trust  refunding  K  4sl940 
Ch  Mil  A  St  P  Dub  D  6s..  1920 
Ch  M  A  St  P  Wis  V  div  6sl920 
Chic  A  No  Mich  1st  gu  58.1931 
Chic  A  W  Mich  gen  6s.  ...1921 
Concord  A  Mont  cons  4s..  1920 
Conn  A  Pass  R  1  st  g  4s. . .  1 943 

Current  River  1st  5s 1927 

DetGrRap  A  W  1st  4a...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Pitchburif  4s 1904 

4s 1927 

Fremt  Elk  A  Mo  V  1st  6s.. 1933 

Unstamped  1st  6s 1933 

9t  Nor  C  B  A  Q  coll  tr  4s  1921 
•   Registered4s 1921 


J-J 
J-J 
MS 
A-O 
Nov 
J-l) 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
MS 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
October  3 


Hid 
99 
99 


Ask 

9S»% 
Sale 


1013.J  102  h, 
95%   96% 


96  "2  Sale 


87    Sale 
101% 


100 


109 


127% 

126% 

108% 

109  %  110 


105  107 

99  9934 

110  

108  


137     

137     

94%  Sale 


Week's 
Range  or 
Last  Salt' 


T9t 


Low 

99 

99 
119 
10134 

97 
104  % 
1263.t 

99% 
104 
115% 
~  >0% 

S 
119 
105I-J 

100 

100 
138 
125% 

87 
102 
110 

104 
107% 

100 14 

108% 

99% 

101% 


man 

99 

99% 
Dec '01 

102 
Sep  '02 
Apr'00 
Apr '01 
Jan '02 
Apr'()2 
Auer'01 

97% 
Sep  '02 
Sep  '02 
J'ly'02 
J'ly'02 
J'ne'01 
Sep  '01 
Aus'00 

87 
Sep  '02 
Apr'01 
J'ne02 
Mav'02 
100% 
Apr '02 
Sep  '02 
J'ne'02 


110     Sep '02 

99     Aug'02 

128     Sep  '02 

130%  J'ly'02 

108%     108% 

109%     109% 

109%  Mar'02 

115     Apr'02 

105%  Sep '02 

99  99 

110        110 

108%     lOSi, 

100%  Mar'02 

lll%May'02 

138     J'ne'02 

138     J'ly'02 

94%       95 

9434  J'ly'02 


A'o 

3 

28 


5;. 


11 


49 


Range 

Since 

January  1 


Ia>w    High 
OJ     loo 
99       99*8 

ibis*  ib*3% 

91  %    9934 


99%    99% 
104     104 


83       99  % 
56       82% 

119     121% 

105%  105% 

99%  100 


85       90% 
102     10434 


104     104% 
107%107% 

100  101  >» 

108%"108% 

99%  100% 

101  %  102% 


108 

99 
128 
1283* 
108  4: 
109 
109% 
114*4 
105*2 

99 
109*2 
108*4 
100% 

110*2 

138 
138 

94 

94 


110 

101*2 

132 

131*2 

110 

110*4 

109*4 

115 

107*4 

101 

111 

111 

1 00% 

IIII4 

139 

138 
9678 
96% 


BONOS 

BOSTON  STOCK  EXCH'GE 
Week  Endow  October  3 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s. ..1913 
In  Falls  A  Sioux  C  1st  7s.  .1917 
Kan  C  <  'liii  A  Spr  1st  5s. . .  1  925 
Kan  C  Ft  S  A  Gulf  1st  7s. .  1908 

Kan  C  Ft  Scott  A  M  6s 1 !  128 

Kan  C  M  A  B  gen  4s 1934 

Income  5s Marl934 

Old  Colony  Tr  Co  rects 

Kan  C  A  M  Ry  A  Br  1st  5sl929 
Kan  C  St  Jo  A  C  B  1st  7s.  .1907 
LRAFtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Marq  Hough  A  Ont  1st  6s.  1925 
Mexican  Central  cons  4s.  .1911 

lstcons  iuc3s Jan  1939 

2d  consinc  3s Jan  1939 

Mich  Teleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Gas  A  Cist  5s..  1937 

New  Eng  Teleph  6s 1906 

6s  ....?. 1907 

6s : 1908 

5s    1915 

NYAN  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  A  Nav  con  r  4s..  1946 

Greg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s...  1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4s  1949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  Algrg4s.l947 

1st  lien  conv  4s 191 1 

Vermont  A  Mass  5s 1903 

West  End  Street  Ry  g  5s..  1902 

Gold4%s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 

Spl 


•qa. 


A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Friday 

October  3 


Bid  Ask 

101%  102 


105*2  106 

113     

124  Sale 
98  100 
90       92 


10834  110 

111     

105      


118 


82 


104     

103 

67*2  Sale 

104     


105 


106'-. 

104*al05 


98     100 
105     


105     Sale 


Week's 
Range  or 
Last  Sale 


Low        High 

102     J'ly'02 

101*2     101*.. 

132%  J'ne'02 

105     Sep  '02 

114     J'ly'02 

123%     124 

98*2       98% 

!)()  90 

9234  May'02 

110*2  J'ne'02 

112*4  Sep  '()'-> 

105     Sep  '02 

128     J'ly'02 

105*4  Mny'01 

118     Sep  '02 

82     Sep  '02 

31*4  Sep '02 

21%J'ne'02 

1185     Sep  '02 

Mar'02 

Sep  '02 

69 
Apr'02 
Feb '02 
Sep  '02 
107*4  Mav'02 
106%  106% 
104*2  Sep '02 
112  May'01 
102%  Mar'02 
12534  J  My '02 

107  J'ne'02 
100  J'ne'02 
102     Mar'02 

105*2  1051? 
10834  J'ly'01 
103%  Apr'02 
110%  Sep  '02 
100  Sep '02 
100%J'ne'02 

108  J'ly  '02 
104*4  Aug'02 
103%  J'ne'02 
10434     105 

87*4  J'ly '01 
H934  Mar'02 


104 
103 
TI66 
104 
105 
105 


136 


12 


Range 

Since 

January! 


Low   High 
101     102 
101     102 
132%  133ia 
105     106 
114      II434.. 
123%126 
98       99*a 
P  t       97*4 
92       95 
108     111 

11214  115*4 
105  105% 
128     130% 


lis     118     , 

81       84*4: 

30*4    35% 

20%    24  *a 

U85       88 

103     104 

103  104'* 
52       69 

104  104 

105  105 

10.;     105 
107*4l07%i 
106% 109% 
104*2  107 


10234  102%  j 
125  128%' 
106% 107  ; 
100  101  %j 
102  10334: 
105     107     , 


103%103%j 
104*4  113%l 
100     100    ; 

100  %  100%1; 

107     108     : 

104*4104%: 

103%  103%! 

103%  ioe% 


11934119%: 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.     U  Trust  Co.  ctfa. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Trices — Not  Per  Centum  Prices 


Saturday 
Sept  27 


*73*a   74 


♦31*4    32 
50%    50*2 
14       14*2 


28%  28% 
25  25% 
73%    73'j 

78 

35 
45? 


34% 
4% 


82       82 '-, 

48*2    4^ 

834  8*%e 

16%    16% 

33%    34% 

43%   43% 

38       38 

47%   47% 

113     113% 

* 40 


Monday 
Sept  29 


73       73*2 
124     124 
29*»    30 
49       49 
14       14 


27%    28*4 
24       2i34 

7234    723j 


34*8     34*; 


80        81 34 
48       48  % 
89ie  8*3 
16%    16*2 
32*2331*16 
43        43 
36*2    37 
46*2    47 
112     112*2 


Tuesday 
Sept  HO 


73       73 
124 

29%  29% 
48  4834 
14        14 


27%  28% 

24*8  24% 

73  73% 

77  77 

34*2  35 


81 

4* 
»!';„ 


82 

48*a 

8% 

16%    17*4 

32%    35% 


13*4 

37% 
46% 
cull  1 


43«j 

385,6 

47  % 
11234 


Wednesday 
Oct  1 


72%    723^ 

124 

30  30% 
49*4  49*4 
1334    14 


24% 

7334 
77 
35 
4% 

«% 

*% 

82 

49 

8*%« 

17% 
34*%e 

44 

39 

47*4 
113% 


28% 
24% 
73?4 

77*2 
3534 

5*16 


82*2 
49*2 

9 
18% 
363, 
44 
39%e 

48*8 
114 


Thursday 
Oct  2 


72%    72*2 
124     124 
30%    30*2 
49*2    49*2 
13%    14 


28% 

24% 

74 

77% 

35*4 

5*8 

**4 

*% 

82% 

4934 

8*%6 

18 
35% 
433< 
3834 
48 
II334 


283, 
24% 
74 
7734 
35% 
5% 


827, 
493. 

'■'•;i.; 
18% 
*;•">!« 
433* 

39316 

48 

11334 


Friday 
Oct  3 


72%    73 
123     124 
30*4    30% 
49%   50 
14       14 


*% 


28% 
24% 

71 
*77 
35% 

5*16 

% 

*2 

82 

49 
9 

17:J4 

35 

431%6 

39%s 

48 
113*2 
*33 


28»4 

•jr> 

74% 

78 

3534 

5**16 

*4 
V, 

82% 
49*. 
93w 

18'4 
36»4 

44 
39% 
48 
1.14 
34 


ACTIVE  STOCKS 

( For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Staboard  Air  Line 100 

Do     pref 100 

United  Ry  A  Electric  50 

Philadelphia 
American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Dake  Superior..  100 

Do     pref lOu 

Lehigh  Coal  A  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do    pref 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do     2(1  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbaehCo 100 


Sales 
of    the 

Week 
Shares 


900 

33 

5,361 

2,020 

1,695 


100 


6 17 
025 
055 
232 
224 
140 
410 
10 
818 
090 
909 
499 
340 
130 
042 
706 
733 


Range  Since  January  I 
190-1 


Tjowest 


62%  Jan  28 
104  Jan  7 
23%  Jan  24 
44  Apr  2 
1334Oct    1 


%Sepl7 


23  Mayl7 
21%Ma"r20 
eO'aJan  3 
71  Apr  15 
33%Mayl7 

2%  Feb    3 

%Sep  15 

*4  Sep  13 

7334  Jan  14 

46     Jan    3 

3%  Jan  27 

8*4  J'ne26 

26*4  Marl  1 

40     Mar  (i 

30     Jan  14 

32     Jan    6 

101%May28 

24  Jan  31 


Highest 


74%  Sep  18 
125%  J'ly  29 

3434  Augl8 
55%  Augl9 
17     Marl5 


1     Apr  28 


29  %  Sep  23 
36  Apr29 
80*4  Apr  29 
7934  Sep  9 
38*4  Jan  2 
5*1.8  Oct  3 
1*16    Feb   7 

2%J>ly  9 
85  Sep  4 
50%Apr30 

9*.2  Sep  19 
lR%Oct      1 

393leSep    3 
45%  Sep    3 

40%fiScp  10 

483tOct    3 

126     Feb   8 

40%M»y29 


Range   tor  Previout 
Year (1901) 


Lowest      Highest 


58  Jan 
88%  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 

%Apr 

1534Mar 

20*2  Dec 

40     Feb 

62%  Jan 

28*2  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

4034    Jan 

4%  Dec 


12%Jau 
34%  Jan 
19  Jan 
24*4  J'ne 
113  Sep 
38     Dec 


6534  J'ly 
106%  Dec 
30*2  J'ne 
5434  Sep  ! 
18%  Mar 


2%  Jan 
3,  Mar 
31%  J'ne 
38%  Apr 
80*4  J'ly 
79%  Apr 
39%  May 

7  %  Jan 

8*2  Feb 
16  Feb 
81  Apr 
54 14  May 

838  Feb 


28%  De«: 
41%De«,' 
32%  Dec: 
37  Jan; 
128*2  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  A  Steel 50 

American  Rail-ways... 50 

Bell  Telephone 50 

Cambria  Iron CO 

Camden  A  Trenton 10 

Central  Coal  A  Coke.  100 

Preferred 100 

ConsolTrac  Pitts 50 

Preferred 50 

Danville  Bessemer...!^ 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germautown  Pass 50 

Harrison  Bros  pref.. .100 
HestonvManA  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  A  Dy nam. . 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  A  Sch-.iyl  H..50 

Nesquehonini;  50 

N  Haven  Iron  A  Steel 
North  Pennsylvania. 50 

Pennsylvania  salt 50 

Pennsylvania  steel..  100 

Preferred 100 

Phila  Co  1  Pitta)  pref.. .50 
Phil  German  &  Morris. 50 

Phila  Traction 50 

Railways  <  leueral 10 

Susqiu-h  Iron  a  Steel. 
Tidewater  Steel  ...  10 
United  N  J  RR  &  <:..  100 
Unit  Pow  A  Trans...  25 

flnited  Trae  Pitts 50 

•  Preferred 50 

'Warwick  Iron  A  Steel. 10 
fVest  Jersey  A  SeaSh.50 
w  estmoreland  Coal ...  50 


Bid     Ask 


53 

77 


9% 

87 


48 

75 


1034 
10*2 

61 
65 


5% 
IO934 
112 

49 
101% 

49*-; 
174 

98 


2«t 

6*2 
281% 


6*2 
76 


48% 


1*2 

3% 


10 


11*4 


50 

176 
98% 
514 
27< 


44% 


PHILADELPHIA 


7 
69 


ilond- 
Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g'19.M-X 
Balls  Ter  1st  5s  1926.  J-D 
BergAEBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
CheADCaulst58'16J-J 
Choc  A  Me  1st  5s  1949  J-J 
Ch  Ok  A  G  gen  5s*19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  A  A  1st  M  5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Elm  A  Wil  1st  6s  '10.  J-J 
Income  5s.... 2862. A-O 
Eq  II  Gas-L  1st  g  5s  1928 
H  A  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4*2Sg.l924.Q-F 
Leh  V  C  1st  5s  g  '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951.  J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY Ph  A  No  1st  4s  '39  J-J 
Income  4s  1 939... M-N 
NoPenn  1st  4s '36.. M-N 

GenM  7s  1903 „.J-J 

Penn  gen  Cs  r  1910.  .Var 

Consol  6s  c  1905..  Var 

Consol  5s  r  1919... Var 

Penn  A  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  IstA  col  tr  5s'49  M-S 


Bid     A  sk 


119 

25% 
112 

90 

108 
124 


27 

"95" 

110 
126 


116 
110 


118 
111 


115 
98 


108*4 


87 

111*2 

104 

110*3 


118 

121*2 

124 

142 


91 
116 

101*2 

i'07*4 
122 
11534 
112 


100 

107% 

104 

ill 


117 
98% 


88 
112 


110 
119 
122 


87 


120 

10734 

122% 


105 


PHILADELPHIA 

Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  A  E  gen  M  5  g  '20.  A-O 

GenM  4s  s  1920..  AAO 

Ph  A  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37.  J-J 

Terminal  5s  g  1941. Q-F 

P  \V  A  B  col  tr  4s  '21.  J- J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  5s  1930.  J-D 

BALTIMORE 
Inactive  Stocks 

Atlanta  A  Charlotte. .  100 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  A  Fla...l()0 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  LAP  pref.  50 

Bonds 

Anacostia  A  Pot  5s 

Atl  A  Ch  lst7... 1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  C  Pass  1  st  5s '  j.1  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  3%s  1930  J-J 
Refunding  3  *js  1952J-J 

Bait  A  P  1st  6s  m  1  '11  A-O 
1st  6s  tunnel. .1011  J-J 

Bait  Trac  1st  5s.  .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 

Consol  os 1932  M-N 

Ext  A  Imp  5s.  1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


100 

72 

119 

isi" 

124 

118 

108 

108 

125% 

109 

112 

112% 

115% 


165 


100 

50 

100 

82 
12% 
8*4 

35 

9934 
113 
118 

94 
109 
123% 
110% 
112 


.101 


118 
121 

102% 


118 
117 
105% 


100*4 
73 


126 
119 


126 
110 


70 


13*2 
9*4 

40 

100 


98 
110 
124 


119 
122 
103% 


120 


BALTIMORE 


Chas  Ry  G  A  El  5s  '99  M-S 
Charl  C  A  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

CityA  Sub  1st  5s. .'22  J-D 
City  A  Sub(  Was)lst5s'48 
Col  AGrnv  lst6s.  1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  A  Ala  1st  con  5s  '45  J-J 
Ga  Car  A  N  1  st  5s  g  "29  J-J 
Georgia P  1st  6s ... '22  J-J 
GaSo  A  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  '28A  -O 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes  

New  Or!  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'3S  M-N 
Norfolk  St  1st  5s'44..J-J 
North  Cent  4 %s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.  J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla  A  West  5s  '34  A-O 
Seaboaril  A  L  4s  1950  A-O 
Seab  A  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  LAP  1st  4%s'29  M-N 
UnRvA  El  1st  4s '49  K-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906..M.-S 

2d  series  6s  191.1  ...M-.- 

3d  series  6s  1916. -M-S 

4th  ser  3-4-5s  L921.M  S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVaCAPlst6g'll  J-J 

Wil  A  Weld  5s.. 1935.  J-J 


Bid     Ask 


90 
118 
110 
114% 
100 
119% 
112 
114% 

112*4 

112 
125 
115 

50 

38 

100' 

117 

118 

77% 
42 


92 


116 
101 
120%. 

112-2 

115 

112% 


IO934 

110 

U'- 

105 

124 

123 

117 

117 

118 

115 

114 

111*2 

85 

93*4 

67*4 

105 
113 
118 

11" 
114 

95% 

96 
120 
114 
122 


115% 
50% 
39 

101 


78%i 
42%' 


110% 


118 


86 


112  . 

86 

95 

67% 
107 


9G% 
97 

lis" 
123 


*  Bid  and  asked  prices  •  no  sales  on  this  day. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  ore  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack. 
Ala  Gt  Southern . 
Ala  N  O  <te   i  exa*- 

JNO&NoEast. 
•    Ala  &  Vicksb'g 

Vicksb  Sh  &  P 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bai. 
AtchTop  AS  Fe. 
Atlanta  A  Lhar.. 
Atl  Kaoxv  &  No. 
Atlantic  &  Birtn 
Atl  Coast  Line... 
Atl  Vatd  A  West. 
Bait  &  Ann  SL.. 

Bait  A  Ohio > 

B  &  O  Soutnw.  ( 
Bangor  &  Aroosl 
Bath  A  Hatumou 
Bella  Zanes  &  CL11 
Bellefonte  Cent'! 
Bridgt  &  Saco  K. 
Butt  Attica  &  Arc 
ButtRochA  i.ts 
Buffalo  AS usq... 
Burl  O  Rap  &  JS  u 
Canadian  Pacini 

Cane  Belt 

CentTof  Georgia 
Cent'l of  N  Jersey 
Central  Pacitic.. 
Chattan  Soutu'n. 
Chesap  A  Ohio... 
Chic  <te  Alton  By . 
Chic  Burl  A  Quiu 
Chic  A  E  Illinois. 
Obi j  Gt  Western. 
Chic  lnd  AL'v... 
OhicMilw&StP 
•Chie&  North  W'n 
Chic  Peo  A  St  L.. 
diicRI  APac... 
Chic  St  PM  AO. 
>Chlc  Term  Tr  KB 

Shoe  Okl  &  Gulf* 
InKO&T  Pac. 
CICinOhA  bt  L. 
Peoria  &  Last' u 
Colorado  &  oouih 
ColJSewb  &  Lau. 
Col  Sand  A  Hock 

Cornwall 

Corn  wall  A  Leb . . 
Cuiuberl  d  Val  ej 
Den  v.  &  Bio  Gr.  > 
Kio  Gr.  West.  > 
Detroit  Southern. 
Bet  A  Mackinac 
|DulSo  ah  &  Atl.. 

Erie 

EvaiiBV  &  Indian 
Evalisv  A  T  H... 
jyrchild  AN're'ii 
JFariuv  &  Pownat 
EtW  &DenvCu> 

•Georgia  KB 

Ga  South  A  Fla.. 

Gila  ValG  A  N.. 

Gr  Trunk  System 

Gr'Tr.    West'u 

'Det  c=r  HAM.. 

Great  North'n— 

8tFMiunAM> 

.East,  of  Minn  5 

Montana  Cent'! 

Total  system. 

-G-ulfAShiplsiand 

Hocking  valley.. 

Hous  A  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

,Int  A  Ut  .North' ii 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  <fc  Mich 
JK.au City  Soutt.'n 
.Lehigh  Val  BR.. 
i<eh  Val  Coai  Co. 
Lexing  A  iiast'u. 
long  Isianu  . 
Eiou.  Uend.iVSt.L. 
Louisv  ot  JSiashv. 
Macon  &  Birm... 
Mau'tee  AGr.Bds 
Manis  &  No  East 

Mamstique 

Maryland  &  Peuu 
4 Mexican  Central 
Mexican  iiitern'l. 

{Mexican  By 

Mexican  aoutli'i 


Latest  uross  Earnings 


Week 
or  Month 


June 

3d  wk  Sept 

'acitic. 

stwk'Sept 
lstwk  isept 
>stwkSept 

July 

3d  wk  Sept 

July „. 

Au^ist 

uly 

August 

August 

July 

June 

July 

Auguit 

August 

July 

August 

August 

uly 

May 

September 

August 

May 

3d  wk  Sept 
August 
3d  wkSept 

Auguet 

July 

3d  wk  Sept 
3d  wkSept 
August... 
August... 
3d  wkSept 
3d  wk  sept 
3d  wkSept 
August..". 
August.... 

August 

July 

AUgUSt   .. 

3d  wkSept 
4thwk  viar 
3d  wkSept 
3d  wk  Sept 
3d  wk  Sept 
3d  wkSept 
July.. 
3d  wk  Sept 

July 

July  

August 

3d  wk  Sept 

3d  wkSept 

August 

3u  wksept 
August... 
3d  wkSept 
d  wkSept 

July 

July 

luly....... 

August 

August 

Juiy   

id  wk8ep1 
:d  wkSept 
2d  wk  Sept 


August... 

August... 
August . . . 

June 

e^tember 

July 

August... 
August  .. 
3d  wkSept 
Wk  Sep  13 
oil  wksept 
August 
3d wk  Sept 
August... 
\  ugust... 

AUgUSt . .  . 

J"iy 

July 

July 

3d  wkSept 

\  ugust... 
July 

luly 

V  ugust... 

March 

■id  wk  sept 
August  . 
Wk  Sep  13 
2d  wkSept 


Current 
Year 


S 
15,324 
50,704 

34,000 

15,000 

17,000 

Inc. 

31,182 
8,037 
4,858,285 
268,041 
62,300 
10,023 
<1365,369 
21,384 
11,082 

5,542,967 

141,306 

2,400 

18,420 

4,369 

4,241 

2,704 

631.596 

75,104 

399,700 

822,000 

20,356 

192,805 

1,190,549 

1,939,670 

2,166 

274,787 

890.286 

5,171,300 

135,147 

148,421 

101,787 

3,964,072 

4,214,841 

133,929 

z>3776307 

1,019,626 

35.941 

89,707 

107,381 

415,190 

66,00  I 

140,038 

13,614 

31,307 

8,588 

25,449 

118,673 

363,000 

27,800 

67,564 

55,804 

3,660,  sOO 

7,364 

36,705 

2,97e 

7,537 

234,540 

164,426 

126,5 

24,389 

672,473 

89,77* 

23,155 


3,492,458 

185,817 
3,678,275 
1  1  1,577 
490,326 
339,054 

3,370,431 

14,015 

127,565 

80,700 

5i,275 

7,042 

13,822 

510.048 

1,617, 128 

128,593 

48,307 

inc.  4 

68,815 

678,685 

11,480 

8,518 

25,527 

9,830 

20,622 

r  374,129 

533,803 

96,600 

18,865 


Previous 
Year 


$ 

12,887 
41.711 

32,000 

16,000 

14.000 

41.583 

29,70: 

7,759 

4,941.071 

245,957 

44,000 

8.970 

ai66134 

19,325 

10,439 

5,070,081 

134,751 

2,394 

15,907 

4,808 

3,628 

2,582 

564,318 

63.K79 

399,772 

762,000 

6,637 

137,3^0 

1,574,597 

1,848,806 

1.6z7 

336,474 

850,618 

4,979,672 

121,457 

142,335 

92,358 

3,964,056 

4,298,425 

123,975 

»279os58 

1,119,320 

31,687 

75,378 

95,498 

383,660 

50,400 

120,963 

10,8-13 

24,425 

10,663 

35,746 

110,424 

370,200 

24,142 

68,933 

50,735 

3,830,653 

7,165 

26,57!) 

2,643 

4,964 

166,146 

109,428 

111,240 

27,039 

604,280 

94,5911 
19,476 

2,952,368 

164,930 
3,117,298 

97,169 

-153,7  1  1 

387,090 

3,383,17b 

12,333 

107,539 

73,840 

47,670 

6,717 

19,844 

444,968 

2,445,7:;? 

1,7  79,025 

31,497 

.920 

57,395 

538,985 

8,172 

10,550 

20,120 

8.135 

19,536 

288.57  1 

498,511/ 

90,800 

14,845 


July  1    to   Latest  Date. 


Current 
Year 


* 

202,216 
564,846 

381,690 
167,368 
194,653 


385,811 

8,087 

9,454,993 

268,941 

119,919 

34,597 

H.365.369 

269,977 

11,082 

10,719,592 

261,580 

2,400 

33,178 

9,312 

4,241 

24.416 

1,885,746 

142,045 

4,959,604 

9,243,804 

34,177 

1,917,150 

2,229,460 

1,939,670 

28,647 

3,020,087 

1,096,760 

9,701,687 

1,502,307 

1,0*3,413 

1.135,141 

7,625,405 

8,196,892 

260.242 

03,776,oO7 

1,914,876 

3o9,<)12 

4,054,7  12 

1,291.347 

4,488,717 

594,664 

1,410,179 

13,614 

373, Z88 

8,588 

25,449 

219,630 

4,124,384 

307,545 

133,031 

695,702 

6,849,69  I 

91,489 

390,902 

2,07s 

7,537 

234.540 

320,921 

241,968 

24,389 

7,292,640 

910,0119 

251,515 

6,794,421 

313,099 
7,138,120 
1,374.684 
1,567,568 

339,054 

6,719,201 

26,172 

1,000,22  1 

901,830 

550,925 

12,301 

164,030 

91)2,310 

3,000,079 

240,-91 

48.307 

Inc.   4 

68,815 

7,433,791 

21,410 

8,518 

25,527 

25,166 

195,232 

1 4,363,586 

1,06  i, 573 

1,040,400 

195,914 


Previous 
Year 


190,628 
506.826 

330,588 
161,911 
154.431 

388,1521 

7,769 

9,704,573 

245,957 

93,591 

18,044 

a, 166,134 

235,045 

10,439 

9,708,949 

243,716 

2,394 

30,835 

9,140 

3,028 

25,007 

1,718.506 

126,521 

4,559,003 

8,193,006 

13.274 

1,509,790 

2,979,334 

1,848,806 

23,253 

3,855,405 

1,678,276 

9,400,462 

1,359,750 

1,788,268 

1.079,427 

7.546,097 

8,183,077 

232,767 

02,790,858 

1,966,556 

304,594 

2,877,751 

1,215,748 

4,470,308 

584,504 

1,270,700 

10,843 

305,511 

10,063 

35,740 

194,311 

4,061,974 

270,600 
137,001 
65ts,666 

7,35;;,:;  10 

83,721 

360,786 

2,648 

4,964 

160,1  10 

207.     L6 

215,  L01 

27.U39 

..i;;o 

',431 
245,700 

5,476,085 

320,771 

5,7110,850 

1,030,849 

1,341,688 

387,099 

6,  '58,930 

23,376 

909,00s 

790,510 

530,588 

12,731 

220,054 

825,836 

4,556,592 

3,204.334 

31,497 

,920 

57,395 

6.452,980 

10,759 

10,550 

26,120 

2(1,1   12 

179,255 

3,004,594 

949,77:; 

837.500 

150,530 


ROADS 


Millen  A  So'w'n. . 
Mineral  Range.. 
Minneap  &  St  L. 
M  St  F  <&  S  St  M. 
Mo  Kan  <te  Texas- 
Mo  Pac&  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &KC. 
Mobile  &  Ohio..< 
Nash.  Oh  &  St  La. 
Nat'l  Ry.  of  Mex 
Nev-Cai-Oregon 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  <te  West. 
V  Y  Susq  &  Wesi 
Norfolk  &  West'), 
Northern  Central 
North'n  Pacific. 
Nor  Shore  iCal)... 
Pacitic  Coast  Co. 
Penn— EastF&Ee 

WestF&E  §... 
Pere  Marquette. . 

Phila  &  Erie 

Phila  Wilm  <fe  B.. 
Pine  tslf.  Ark.  R ... 
Pittsb  C  C  <te  St  L 
Pittsb  <te  West'n. 
Plant  System—  l 

Ala  Midland. 

Brims  &  W'n.  | 

Chas  <teSav... 

Sav  Fla  <fe  W. 

SilSOc&G.. 
Reading  Co.— 

Phil  <fc  Read 

Coal  A  IrCo 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Bio  Grande  Jot.. 
Bio  Grande  So... 
Rio  Gr'de  West . . 

Rutland 

St  Jos  AGr  I 

St  Louis  &  Gulf.. 

StL  A  iN  Ark 

St  L  &  San  Fran  </ 
St  L  Southwest .. 
StL  Van<fcTH.. 
San  Ant  &  A  F... 
San  Fran  <feN  P.. 
Sav  Fla  A  West.. 
Seaboard  Air  L,.. 
So  C  A  (iaExt ... 
So  Haven  &  East. 

Southern  lnd 

So  Pacific  Co  b... 

Carson  &  Colo. 

Central  Pacitic 

Direct  Nav.  Co. 

Gal  Har  ASA. 

Gal  Hous  A  No 

GulfW.  T.  A  P. 

Hous.  E.  AW.T. 

Hous.  A  Shrev. 

Hous  ATexCen 

1  beria  &  Verm. 

Louia'a  West... 

Morgan's  L»  A  T 

N.  Mex.A  Ariz.. 

N  Y  T  A  Mex  .. 

Oregon  &  Cal  if. 

Sonora  By 

So  Pac  Coast. 

So  Pac  Bk  Co. 

So  Pac  SS  Lines 

Tex A  N on 

Southern  R:ill\v'\ 
TerreH  A  lnd  ... 
Terre  H  A  Peor.. 
Texas  Central  ... 
Texas  A  Pacitic.. 
TexS  V  &  N  v\  .. 
Tifton  Thorn.  AG. 
Tol  &  Ohio  Cent . 
Tol  P  A  West  .... 

To)  StL  A  W 

Tor  Ham  A  Bull . 
Union  Pac  BR 

Oreg  BB 

Oreg  Sh  Line 

Wabash 

W  Jersey  A  Sea  e 

Wheel  A  LE 

Wichita  Valley... 
H  tu'sporl&N.Br. 
White  Pass  &  Y'n 
Wisconsin  Cent.. 
WrightfV  A  T'n.. 
Yazoo  A  Miss.  V. 


RR  .  >' 

A  N  > 
Line.  ) 


Latest  Gross  Larnings 


Week 
or  Month 


August 

August  .. 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  sept 
3d  wk  Sept 
3d  wk  Sept 
WkSept  27 

August  -„ 

3d  wk  Sept 
3d  wk  Sept 

August 

July 

August 

August.... 
August... 
3d  wkSept 

August 

August 

August 

July  

August 

August  .. 
3d  wkSept 

July 

August.. 

July 

August  . 
ilarch. .. 


June  , 


August 

August... 

August 

July 

July 

3d  wkSept 

June 

August 

August.... 
August.... 

July 

3d  wkSept 
September 

August 

July 

August 

June    

3  i  wkSept 

May 

August  .. 

n8t... 

July 

July 

July 

July 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

.Illi  v 

J'ly 

July 

July 

3d  wk  Sept 
August  .. 
August  .. 
3d  wk  Sept 
3d  wkaepi 

July 

May 

3d  wk  Sep; 

U  wkSept 

3d  wk  -sep. 

3d  wk  Sepi 

August... 

•^eptembei 
August  . . 
September 

■July 

July 

i  si  wk  Sept 
Septtrinber 

July 

August 


Current 
Year 


$ 

3,812 

44,291 

70.233 

168,610 

394,146 

709,000 

24,000 

733,000 

3,908 

556,82 

174,930 

151,147 

14,680 

2,640 

6,737,247 

408,215 

134,342 

397,521 

681,830 

3,820,377 

56,020 

546,739 

10100990 

Inc.  38 

207,403 

512,041 

1,151,027 

2,171 

1,954,779 

326,491 


706,318 


1.992.195 

242,313 

2,234,508 

102,441 

52,533 

10,597 

454,400 

220,322 

103,804 

/i28,470 

17,441 

486,111 

649,025 

193,070 

178,002 

124,580 

/706.318 

247,051 

20,428 

11,220 

00.02S 

0,920,294 

37,58  1 

1,939,670 

2,063 

503,027 
28,954 
13,488 
60,863 
16,211 

339.H5  1 
4,937 

175,899 

384,150 
20,301 
32,964 

333,900 
i  i,2n:; 

102, 9.. 7 

2,265,002 

274.099 

206,208 

835,532 

150,095 

48,032 

17,046 

203,871 

9.100 

13,477 

55,588 

24,013 

57,393 

9,050 

4,329,598 

.840,908 

694,350 

336,587 

5,4  II 

15,947 

02,1)72 

570,3  15 

10,727 

465,891 


Previous 
Year 


* 

2,925 

55,0o0 

67,046 

130,133 

334,172 

627,000 

19.000 

646.000 

3,234 

489,133 

140,391 

132,574 

13,70i 

3,096 

6,795,467 

571,513 

272,564 

318,043 

692,936 

3,623,434 

47,307 

456,386 

9,214-o90 

2,700 

182,398 

605,059 

1,078,22 

1,400 

1,832,040 

367,798 


598,739 


2,570,169 

2,424,983 

4,995, 1  52 

85,419 

51,784 

10,890 

449,400 

202.511 

132,915 

11,445 

21,803 

388.207 

000,195 

186,298 

171,933 

106,713 

/  598,739 

198.499 

18,173 

8,082 

57,104 

0,721,077 

19,373 

l,848,x  H  i 

2,828 

559,954 

29,952 

13,776 

64,880 

13,391 

387.099 

3.938 

137,749 

587,189 

27,090 

25,584 

28o,013 

- 

99,015 

2,250,05-1 


246.149 
708,027 
144,909 
55,968 
11.733 
209,812 

S.OOII 
9,790 
50,202 
21,035 
40,015 
10,000 

1,123,595 

1,661.284 

051.l5d 

309,892 

5.528 

14,021 

489,260 
8,198 

429,004 


July  1    to  Latest   Date, 


Current 
Year 


7,702 

93,197 

866,505 

1,643,685 

3,795,003' 

8,156,980 

265,103 

8,422,083 

51,935 

1,115,099 

1,985,817 

1,931,152 

29,709 

2,640 

12,774,085 

746,060 

263,713 

4,432,546' 

1,310,251 

7,670,749 

122,605 

546,739 

19,878,493 

Inc.     9 

2,299,992 

512.041 

2,203,505 

2,171 

3,779,784 

3,210,005 


8,475,502 


3,913.370 

498,510 

4,411,880 

102,4*1 

52,533 

139,801 

5,341,154 

420,482 

186,143 

A59.681 

17,441 

5,245,536 

1,705,397 

374.370 

3  78,062 

248,313 

f8,4  75,50'. 

2,565,467 

256,882 

18,682 

131,037 

0,920.2.11 

37,581 

1,939,670 

2,003 

503.027 

28,954 

13,488 

60,863 

10.211 

339,05  I 

1,937 

175.899 

384,159 

20,301 

32,964 

333,966 

44,293 

102,957 

2,265,002 

274.099 

266,208 

9,21,7,945 

2-11,172 

91,225 

105,402 

2,072.556 

9,100 

133,383 

707,391 

3,32] 

678,31  1 

96,085 

8,525.740 

5,466,144 
1,212,231 
1,033,526 

5,444 
15,947 


1,721.281 

10.727 
906,951 


Previous 
)  ear 


5.359 

107,223 

828,166 

1,292,025 

3,603.691 

8,340.31)1 

375,624 

8,722,015 

37,719 

995,766 

1,719,412 

1,615.303 

20,467 

3,096 

12,735,563 

.1,115,041 

507.464 

3,752  001 

1,349.551 

6,813,500 

108,195 

450,386 

17.505,693 

20,300 

2,200,673 

005,059 

2,040,505 

1.400 

3.470,934 

2,910,210 


7,948,363 


4,773,288 

-4,317,489 

9,000,777 

85.419 

51,784 

128,378 

4,908,081 

390.069 

208.250 

22.507 

21.803 

MI73 
1,0,  -.113 

359,555 

171.933 

215,995 

f  7.9  18,368 

2,437,708 

201,959 

1  1.076 

104.134 

6,721,677 

19,373 

1,848,806 

2,828 

559,954 

29,953 

13,776 

64,880 

13,391 

387.099 

3,938 

137,749 

587.189 

27.090 

25,584 

280.OL3 

44.538 

99.015 

2,250,054 

240,149 

8,124.848 

271.  'ISO 

101.209 

120,950 

2,158,681 

8,600 

95,228 

676,545 

273.1  19 

590.-10 

111,756 

8,072,287 

4,900,003 
1,129.281 

908,602 

5,528 

14,021 


1,566,889 

8,198 

839,369 


6  Covers  results  on  lines  directly  operated.    *  Figures  from  Dec.  1  are  for  the  railroad  ouly. 

fMexicau  currency,  alnoludes  Paducau  &  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  A  Mexican  Gulf  are 
Included  from  .March  1,  190 j,  out  for  no  part  of  laO  ,..     e  i  overs  lines  directly  operated,  iuclu  tint;  the  uuilalo  A  Alle  y  Val.  Div.for  both  years. 

t>  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.  Eai mugs  oi  tue  Crow  .veil  Steamship  L,iue,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        ((Includes  St.  Piiil  .v  Duluth  tor  both  years. 

f  These  hgures  are  the  results  on  the  Ala.  Midi.,  Brunswlok  A  West.,  Charles.  <&  Sav.,  Sav.  Fla.  &  West'u  and  Silver  Springs  Ocala  A  Gulf. 

</These  tiirures  include,  besides  the  St.  u  <te  S.  i*'.  proper,  the  Kau.  City  Ft.  Soott  A  vHiu.iystein  and  Ft.  Worth  Jj  R.  G.  A  From  May,  1902, 
tncludes  sundry  acquired  roads.         i Including  earnings  of  the  Hancock  &  Calumet,  both  years,  t  Including  earnlugs  of  the  Savannah 

Florida  &  Western  in  both  years,    v  Inoiudes  iJS147,9o9  other  income,  against  $194,3i)7  for  a  similar  period  last  year. 
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Year. 


Totals  for  Fiscal 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley.. ........... 

Atlanta  *  Charlotte  Air  Line. 

Bellefonte  Central ...... 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North-Western.... 
Chicago  Rock  Island  A  Pac.. 
Ohio.  St.  P.  M!nn.  A  Omaha.. 

Cumberland  Valley.... 

Ft.  Worth  &  Denver  City 

International  A  Gt  North'n. 
Manistee  A  North  Eastern.. 

Manlstlque 

Mexican  Centralt 

Mexican  International....... 

Mexlcac  Railway 

Mexican  Southern.... ........ 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pennsyivania,Eastof  P.AE..* 

West  of  P.  A  E 

Pere  Marquette 

Philadelphia  A  Erie 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Olnoln.  Ohio.  A  St.  L... 

Bio  Grande  J  unction 

8t.  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria ... 

Texas  A  Paoltlo 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


18^.019 

891.249 

31.6J8 

11,072.9*1 

63,545 

12,096.179 

6  "9\0VS 
689,719 

i.isb.o's 

3,432.416 
203  901 

78,97ft 

12  471081 

3.879  911 

3,032  800 

384  209 

24,476,146 

973.760 

25  449,906 

5.541.780 

5  300.345 

251.103 

66.017,16* 

4  260.600 

6.44.341 

3.589,">7ft 

9.727.778 

13.227  9u\ 

351,97.*> 

1,66  ■<  .765 

39  198 

1,291  044 

460.24^ 

7.7  >6,152 

2621,«8- 

38.557 

•These  figures  lnolude  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
inoluded  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week. 

For  the  third  week  of  September  our  final  statement  oovers 
54  roads,  and  shows  1415  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


to  July  31 
to  July  31 
to  Aug.  3 
to  Aug.  3 
to  Sept.  21 
to  Aug.  31 
to  July  3 
to  Aug.  31 
to  Aug.  31 
to  July  31 
to  Sept    1 
to  July  31 
to  Aug.  31 
to  Sept  21 
to  Aug.  81 
to  Sept.  1 
to  Sept.  1  4 
to  Sept  2 1 
t»  Septal 
to  Sept  2 1 
to  Sept  u 1 
to  Aug.  31 
to  Aug.  3i 
to  Aug.  31 
to  Aug.  3 
to  Sept  2 
to  July  3 
to  Aug.  3 
to  Aug.  31 
to  July  31 
to  Aug.  31 
to  Aug.  3 
to  Aug.  3i 
to  Aug.  3 1 
to  Sept.  21 
to  Aug.  31 
to  July  31 


Latest  Gross  Blaming* 


Ourreni 
Tear. 


Inc. 
945  09 

37  767 

9  662,303 

79.182 

12,197.260 

7,326*676 

777,504 

1,354,094 

3,277.4   8 

197.76a 

76  421 

14.609    5 

4,172  287 

8.512  900 

446,554 

'4.899,021 

731,31/ 

35.630  -3j 

6.21«,085 

5.402.H45 

282,3^4 

73.298.-69 

Ino 

6  952  194 
3.530  460 
9.9P9  278 

14,619  158 

361.0^0 

1,784,354 

47,377 

1,409  78« 

441  lt-7 

7  290,930 
2  789  883 

34.28b 


Previous 
Year. 


3d  \eeek  of  September. 

1902. 

1901. 

Increase. 

Decrease. 

9 

$ 

9 

9 

Previously  rep'd  t39r'ds) 

8,297.80? 

7,350877 

1,028,074 

81,149 

Alabama  Gt.  Southern.. 

50.704 

4l."l  1 

8.99- 

192,805 

137.38< 

5542- 

Chattanooga  southern.  . 

2.16* 

1.62-7 

539 

Oln.  N.  O.  A  Texas  Pac 

107,381 

96,49^ 

11.888 

Olev.  Cln.  Chlo.  A  8t.  L.. 

415,190 

881.66© 

31,530 

Peoria  A  Eastern 

66,064 

50.4'  0 

15/64 

Colorado  A  Southern 

140.03H 

120  9«3 

19.075 

, 

Col.  Sandusky  A  Hooking 

31.307 

24,42?' 

6,88 

....... 

27.800 

24.14V 

3,tit  8 

1 

Pere  MarquettP 

207,4'  3 

182.39*- 

25,01).' 

Bt.  Lontf  A  San  Francisco 

4*6  111 

3-8,20 

97  904 

247.051 

198  499 

48  55. 

Texas  Central 

17.046 
24,013 

11.71 

21  035 

5  313 
2,97c 

Toledo  Pnorla  &  W«st'u  . 

Toronto  Ham.  &  Buffalo. 

9,0t0 

10,06' 



1,010 

Total  (54  roads) 

10,321,931 

9,04,S.61 

1,361,476 

82.159 

Net  Increase  1 14M  5  p.c). 

.... 

1,279.  ne 

.     .... 

Net  Earnings  monthly  to  Latest  Dates.— The  table  follow . 
ing  shows  the  gross  and  net  earnings  of  Steam  railroad t 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  can  be  obtained,  is  givei 
onoe  a  month  In  these  columns,  and  the  latest  statement  o» 
this  kind  will  be  found  in  the  Chronicle  of  Sept.  20. 
1902.    The  next  will  appear  in  the  issue  of  Oct.  18, 1902. 

. Qroti  Earnings.-  —>  . ftet  karrnnyt. — 

Current     Previous       Current     Previow 
Tear.  Tear.  Tear,  Tear. 

9 •  -.  9  $  $ 

8,087  7,759  2,916  3,597 

4,858,285 
9,454,993 
268,941 


Roads. 
Ann'p.W'sh.  A  Bal.aJuly 
Atoh.  T  AS.  Ff.  b    Aug. 

July  1  to  Aug.  01   ... 
Atl'ta  A  Char.  A.  1,   July 
Baltimore    A    Annapolis 

ShortUne.a July  11,082 

Bangor  <fcAroont'ii  bAug.  141306 

July  1  to  Aug.  11   ...  261,580 

Bellalre  Z.  A  Oiu.Aug.  18,420 

July  1  to  Aug.  3 i  ....  33,178 

Bull.  R.  APlttt.h   b.Aug.  642.063 

July  1  to  Aug.     ......  1,254,150 

Buffalo  *8'Buueti  aAug.  75,104 

July  1  to  Aug.  di 142,045 

Canadian  Pacino. a  Aug.  3,554,184 

July  1  to  Aug.  3.    ..  6,800,804 

Oane  Relt    Aug.  20,356 

July  1  to  Aug.  3i...  34,177 

Cent,  of  Georgia  a  Aug.  682,150 

July  1  to  Aug.  3i  ...  1,360,021 

Chicago  A  Alto-    a. Aug.  *-90,286 

July  I  to  Aug.  31  ...  1,696,760 

Ohio.  Burl.AQu  i.  bAug.  5,171,300 

July  lto  Aug.  31....  9,791,687 


4.941,071  tl.790.130  t2,069.27n 
9,704,573  18,456,415  t4.062,527 


215,957 


90,959 


68,194 


10,439 

3,582 

4.347 

134,751 
243,716 

47.*  24 
90,621 

42,135 
79,206 

15,907 
30,835 

5,958 
9,252 

2.778 
3,522 

596,750 
1,154,188 

296,464 
573.853 

277.433 
539,323 

63,879 
126,521 

t30,603 
153.262 

t?3,867 
144,046 

3,118,551 
6,9  70.006 

1.3e  2,901 
2,538,612 

1,305,632 
2,401,4*9 

6,617 
13.274 

9.234 
13,369 

2,318 
4,636 

598,039 
1,16«,055 

163,371 
363,995 

156,487 
298.210 

850,618 
1,678,276 

33»,755 
642,716 

311,839 
62. -,898 

4,979,672 
9,460,462 

2.235,433 
4,035,282 

2,141,720 
3,860,77* 

, Gross  Barmngs. > , met  Karumgs.T— , 

Current     Previous       Current  Previous 

Tear.           Tear.           Tear.  Tear. 

Roads.                            9                   9                   9  S 

Chic  M.  &  St.  P.a.  Aug.     3,964,072    3,964,056    1,512.662  1,454,615 

July  1  to  Aug.  31....   7,625,465    7,546,097     2,893,697  2,811,903 

Col  A  Hook.  C.  A  [..July           19.740            8,021          17,177  4,293 

Ooior'do  ASourh  h.Aug.        527,941        471, H4        131,3  6  1?4,937 

July  1  to  Aug.  31....    1,012.141       935,686       247,d06  239  046 

Detroit  *  Mactr  <  aAug.          67,564          68.933          22,633  13  785 

July  lto  Aug.     1  ...       133.031        137.001          42,-17  29,625 

Dul.  So.  Sh.AA"     b.Aug.        263  443        243.519        114,407  97  476 

July  1  to  Aug.  3i   ...       5o0,660       499,147       229,tf48  207,785 

Georgia  a                   Aug.        164,426        139.428          47.635  22,912 

July  lto  Aug.  8 1... .       320921        267.516       q9»,993  ql8,256 

Iiwa      «ntrai  a        Aug.        201,518        206.011           3Z.833  28  871 

July  1  to  Aug.  3 1    ...       409,996        383,188          6*,9u3  69,421 

Kan*wha&  <vi i .  d  a  Aug.          62,472          88.391     def.6.628  26,991 

July  lto  Aug.  31     ..       121.899        166,655  def.  11,743  39  755 

Kan  »)lty  South  *    Aug.        510,048        444,968        135,661  132,630 

July  1  to  Aug.  3i   ...       992.al0        825,8. 6        249,866  21a,u01 

Lenlgh  Val.   RK  a.  Aug.     1,617,128    2,445.737  df  212,772  526,266 

July  lto  Aug.   <i     ..    3,000,079    4.55i,f>92  df.o24,156  832,382 

Leh.  v.  OoaH  «   a  Aug.        128,593    1,779,025  dM4V99  def.95  832 

July  lto  Aug.   >i   ...       246,891    3,204,134  df  316,160  df.207,123 

Total  both  oo«  a. Aug df  35  •  372  430.434 

July   i  to  Aug.  31 df.940,317  626,459 

.ooisv.A  Nasi-  .    -Aug.     2,771,898    2,435.640       82^.415  743,181 

July  1  to  Aug.  3  i     ..5,481.136    4,747,030    1,630,974  1.290.L70 

Me*,  internal'          Aug.        533,803        498,549        197.869  189,609 

Jan.    lto  Aug.  3i     .:  4,172.287    3  879,911    1,592,710  1,715,657 

MexlanOent Aug.     1,699,137    1,301,222        49l,06>  2<0,i96 

Jan.   lto  Aug.  3  L... 13,491,608  11,544,014    4,02^,737  3.U5.018 

MUlen*  Southwest  Aug.             3.812            2,925            1,277  594 

July  1  to  Aug.  3-     ..           7,702            5,3>9            1,727  def  1.528 

Mineral  Rang*     ..  Aug.          44.291          55.600            9.031  16,790 

July  1  to  Aug.  31  ...         93.L97       107..21          16,497  26,200 

Minn  &  St.  Lohik  a. Aug.        307,023       307,717        135,'<56  139,661 

July  lto  Aug.  3i    ...       624,536        6uf,118        267,463  259,724 

M.  8t  P.&8.  S  M.b  Aug.        579,969        482.589        26<,979  240,388 

July  1  to  Aug.  3  1    ...    1,172,448        928,508        5d»,756  444.250 

8Usb   Ch.ASt  1    b..Aug.     11735.608     n650,l8l     n245.822  n202  590 

July  1  to  Aug.  01...  111,475,427  nl, 273,135     11. 93,361  nj79,752 

N»rthern Centra.  bAug.        681,836       692,936        20^.1'e  216,576 

Jan.    lto  Aug.  3i     ..   5,404,845    5,300.345     1,*99,492  1,440,692 

NorfoikAWest'L.a  Aug.     1,713,4' 3     1,437,511        713,771  t22.30« 

July  1  to  Aug.  31....   3,276.240    2,775,118    1,347,038  l,lo7,594 
Pennsylvania— 
L'nes  dlreotlyoperated 

jE*stof  Pitts  A,  E.Aug.  10,106,990    9,214.590    3,842  462  3,783  462 

j  Jan.   lto  Aug.  31. ...73,298,36*  66,0. 7,16tf  25.120.0o6  22,r>87,856 

#estofP1ttn      t".  Aug.         Ino.      382,700                   Deo.  87,500 
Jan.  1  to  Aug.  3.   ...        Ino.  4,260,600                  Ino.  1,046.800 

(*Bil.wum.&B«.n  bAug.     1,151.027    1,078,227       419.126  420824 

Nov.  1  to  Aug.  3.....   9,999,278    9,7;s7,778    3,174,0iy  8,010,819 
aeadlng  Companv— 

fnlla.  (fcReart'e  b.Aug.     1,992,195    2,570,169       535  837  1019  276 

July  1  to  Aug.  3 1     ..   8,913,370    4.773,28-*    1.0-9.645  l,77s282 

Coal  &  Iron  »(>.«.  Aug.        242,313    2,42i,9-<3  df.282,1  44  237  544 

July  1  to  Aug.  3 1     ..       498.510    4.317,489  df.040,911  .      2l3,'502 

Total  both  Co.- s. bAug.     2,234,508    4,995,152        253.693  1,256  820 

July  1  to  Aug.  i>l  ...   4,411,880    9,090,777        49^,734  1.990,784 

Reading  Co. 1 Aug 116,500  78,877 

July   ito  Aug.  Ji 235,404  161,211 

TotalallCoiui    -bAug 370,193  1,3^698 

JulyltoAug.ii 734,1^6  2,151,996 

8ioo>randeSonn,  •  Aug.          49.987          49,609          26,476  24  043 

July  1  to  Aug.  31   ...       107,896          97,225          59.708  47^152 

8t.  Jos.  <k  Gd.  ^     aAug.         103,804        132  915          28.722  45  898 

July  1  to  Aug.  a.   ...       186,143        268,250          40  301  98,389 

■Southern  Rail  w  v  »Aug.     3,498,256    3.073  845    1,055,567  938.188 

July  lto  Aug.  3i     ..6,789,672    6,990,5aO    1,847,540  1,65p,595 

Texas  Central. a..    July          25,567          39,413     def. 3,839  5,877 

Toledo  *0.< lent. a  Aug.        262,962       265,630          45,557  73.412 

July  lto  Aug.  8  L   ...       536,641        5'6,343        119,559  147,746 

loloii  PacSvst'mn  Aug.     4,?29,598    4.12<,595    2,'>9.',085  1,92«  207 

July  1  to  Aug.  3    ....   8,521,740    8.072,287    4,19o,505  3,a25,925 

Wabash. b...               Aug.     1,903,705    1,686,3-9       633,698  525  600 

July  lto  Aug.  3  1   ...   3,623,236    3,^38,719    I,l0*,7l9  948,663 

*JeRny&8e»fiHAug.        694.350       651150        353,961  320  561 

Jan.  lto  Aug.  31  ...   2,789,883    2,621,883        844,0.-5  782*,955 

VisoonslnCentian.Aug.        594,016       549,370       24-\125  214  343 

July  lto  Aug.  31....    1,141,936    1,077,629        449.880  419,104 

m  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  dednntin  a  tst  • 

j  These  flaure8  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  >  ears. 

u  Includes  Paduoah  A  Memphis  Division  from  July  1  In  bota  years. 
Rxpen«ec  for  Augu»t  'nclade  $34,0"5  paid  for  impro .  omenta  on  this' 
division  atd  $o4,358  from  July  1, 1 902. 

q  including  remittances  from  oonneoting  roads,  total  net  inoome  for 
two  monfhH  Is  $lzo,993,  against  $46,256  for  the  same  period  la«t  year. 

t  Afier  adding  $5,288  other  inoorae  for  August,  1^0;,  and  $2,812 
for  August,  1901.  total  net  iuoome  amounts  to  $35  891  and  $2b,679. 
i-roui  July  1  other  Income  amounts  to  $10,154  and  $5,681,  11. a'klng 
total  net  income  *6  J,i  16  and  $  iv<,727  resot-oti  vely. 

t  For  Augast,  1902,  taxes  and  rentals,  amounted  to  $189,607,  against 
$169,147,  after  deducting  wiiloh  net  for  August,  9  >'Z.  wan  $1,60 J, 523, 
against  $1,900,131.  Fn.m  July  1  to  Aug,  31,  1902,  taxes  and  rentals 
amounted  to  $379,341.  against  $340,317,  after  deducting  -which 
net  was  $3,077,09 1,  against  $3,722,210. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
Addition  to  their  gross  and  uet  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
»bove  or  defloit  below  those  oharges. 

, Int.,  rentats,  etc.—-*  >-Bal.  of  list  Barn's.-* 

Current     Previous       Ourreni     Previous 
Tear.  Tear.  Tear.  Tear. 

Boads.  S  S  f  8 

Ohio.Rnrl.A  QnmcyAug.        813,000       808,524    1.422.433    1,333,196 
July  lto  Aug.  3     ...   1,626.000    1,617.048    2,409,<82    2,243,724 
Col.  A  Hook. O.  Air.  July  4,704  5,343  12,473     def.1,050 
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..Aug. 
31  ... 

Aug. 
3u... 

Aug. 


—Int.,  Ren 

Current 

Year. 

9 

79.642 

169,787 

13.118 

25,457 

8,197 
16,394 

151,187 
302,374 

211.380 
421,093 


latb.etc.——* 

Previous 

Year. 

9 
77,642 
157,286 
10.980 
21,742 
7,947 
16,389 
152.610 
305.020 
192.162 
384,323 


^■Bal.  of  Net 

Current 

Year. 

*35  380 

"?  0,438 

df.*19.144 

df.*36,9*8 

•954 

*891 

94,635 

190,987 

502.391 

925.015 


Barn's.— . 

Previous 

Year. 

•20,231 
*50,723 
•16,559 
-19.151 

"8.894 
•9,916 
50,080 
74,732 
430,  <  47 
783,271 


Dul.  Bo.  8b.  &  Atl. 

July  1  to  Aug. 
Kanawha  A  Mloh. 

July  1  to  Aug. 
Mineral  Range. b.. 

July  1  to  Aug.  3 l 
Nash  v .  Chat. A  «t.  L.Aug. 

July  1  to  Aug.  3 1 

Norfolk  A  WeBt*n....Aug. 

July  1  to  Aug.  81..., 
Beading- 
All  companies...  Aug. 

July  1  to  Aug.  31.... 
KloOr»ndp  South.  Aug. 

July  1  to  Aug.  31.... 
St.  Job  A  Gr  Iel'd..Aug. 

July  1  to  Aug.  31  ... 

Toledo  <fe  Ohio  i  on. .Aug. 

July  1  to  Aug.  3i..., 
Wisconsin  Central.  Aug. 

July  1  to  Aug.  31.... 
•  Alter  allowing  for  other  lnoome  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  Is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


881.000 
1,762,000 

S^.OS-?  df. 51 0.807 
1,758,164  df.  1027864 

456.616 
893,832 

19.034 
38,067 

18.034 
35,717 

7  442 
21.641 

6  009 
11,435 

11,667 
23,334 

8,750 
17,500 

17,055 
16,967 

37,148 
80,889 

38.968 
77,943 

41,515 
79,714 

•6.9  0 
•42,696 

*32,108 
•68,967 

145,426 
293,100 

139,603 

281,585 

•99,146 
•160,741 

•74.880 
•187,199 

Gross 

Earnings, 


American  R'vs.Oo.i. 
Athens  E  lee  trio  By.. 

Bingham  ton  RR 

Br*kivn  RapTr.Co. 
Borlingt'n  (Vt )  Trao 
Canton  Akron  Ry.. ) 

CanL-Maxs'ln  Ky.  S 
Charleston  Cons.  Ry. 

Gas  A  Eleo 

Chionuo  &  Mil.  Elec 
On.  Dayton  &Tol.  Tt. 
On.  Newp.  &  Cov.  Ry. 
Ot liens  Ry.  A  Light 

(Muscatine,  Iowa) 
City  Eleo.  (Rome.Ga.) 
Cleveland  Electric  .. 
Oeve.  Ely  A  West... 
Oeve.  Palnsv.  AE... 
Dart.  A  WportSt.Ry. 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Detroit  Uostla'tl  Ann 

Arb  A  Jackson  Ry. 
Daluth  .-"uji    Tract..  / 

Dulnfh  Ht.  Ry \ 

East.  Ohio  Traction.. 
Elgin  Aurora  A  »oa 

Galve»ton  City  

Georgia  Ry.  A  Elect. 
HarrlBbnrg  Traction 
Intern''  Ry.  Buffalo) 
Lake  Shore  Eleo.  Ry. 

Lehigh  Traction 

London  St.  Ry  (Can.) 
Lob  Angeles  Railway 
Mad.  win  i  Traction 
Met.  West  Side  Elev.. 
Milwaukee  Eleo  Ry. 

A  Llgut  Co... 

Moni  i>-al  Street  Rv 
Mask.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Llgh   Dep. 

Ga»  Department... 

Nashville  Ry 

New  Loudon  St.  Ry.. 
Northern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  lit.  Hallway... 
Orange  Co.  Traotlon. 

Pacific  Eleotrio  

Philadelphia  Co.  J 

Potts v'e  Union  Trao. 
Railways  Co.  Gen.— 

Roads 

Light  Go's 

Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

81oux  City  Traction.. 
South  Aide  Elevated. 
Springfield  (ill.)  Con. 

Ry 

Tol.BowlGr.A8o.Tr. 
Toledo  Rys  A  Light. 

Toronto  Hallway 

Twin  Oty  Rap.  Tran 
tTnion  (N.  Beflfordi.. 
Union  Trao.  of  Ind.. 
United  Traotlon—  ; 
Albany  City  \ 
United  Traot.  <Prov.) 
Ven'go  Pow.  ATr.Oo 
Wash  Alex.  A  Mt. 
Vernon  By 


Latest  Gross  Earnxngs. 


Week  or  Mo 


August 

August 

August 

August 

August 

August 

August 

August... 

August 

July 


July 

August 

AUgUBt 

August 

August 

AUgUSt 

8d  wk  Sept 

3d  wb  Sept 

August.. 

August. . 

August.. 
August.. 

May 

May 

An  trust.. 
AugUBt.. 
August.. 
August.. 
August.. 
July.  .. 
August.. 
August.. 

August.. 
August. . 

August. . 
August.. 
August.. 

July 

August.. 
August.. 
August.. 
August.. 

June 

July 

August.. 
August.. 
July 


Our'nt 
Year. 


$ 
12M69 
3.506 

23.M7 

1.328,951 

b,277 

635,373 

45,217 
25,529 
49.301 

77,887 

7,655 
8,581 
234.738  209,46 
32,571     27,30" 


Prev'ut 
Year. 


fan.  1  to  Latest  Dale. 


91  152 

8  02 

2i,4-0 

1  182,885 

7,2ft 

619,344 

45,474 
2-i  042 

76,620 

6,963 

3.6rf8 


Ourrent 
Year. 

9 

7S3.2H7 

29,9  i  8 

141 32b 

8,716.133 

45,660 

6171,277 


128,059 


Previous 
Year. 


584.162 

2-),863 

134.6.">8 

8.299  387 

39,6b5 

6109,356 


112,961 


500,037     461,258 


August 

August 

August 

August... 

August 

August 

August 

August 

August 

September 
3d  wk  Sept 

August 

August 

August 

May 

August 

June 


23,760 
21  066 
69,963 

7,591 

30,6*5 

51,457 

21,902 
43.507 
17,734 
07,716 
46.664 

371,785 

47,9-  8 

7,686 

16  102 

118,777 
7,581 

155,153 

243.508 
1*9.405 

13,817 

1,943 

2,603 

75  60< 

12,427 

84.340 

89,66o 

84.531 

6,569 

13.0<  9 

68.60" 

1,061,879 

17,044 

84,083 
1,921 

41  241 

579,675 

22.512 

105,918 

17,594 

24,34u 
138.e4'< 
196,010 

66,80b 
38  89o 

94,41. 

140,724 

267  435 
24,31i 


20.770 

17  5>«>| 
59,1/5. 

6,478 


41,76 

16.515 
37,29o 
10,56* 
90  28< 
42  0  6 
*<  86,150 
44,45 
12./87 
16,^60 
91,5o9 

125,947 

210.061 
181,860 

11,13 

1,H»5 
2.1-.3 
65,32< 
11,592 
67,693 
77,144 
74.0S8 
5,9»4 
13.387 

J28  898 
19,122 

27,239 
1,574 

34.S64 

509  048 

20,944 

94,7/2 

16.672 
16,849 
124  4^1 
160  *3S 
58,94^ 
33  106 
74,257 

126,875 

221.541 
15,728 


17,313  15,457 


45.290 

28,017 

1.642,381 

I  89.505 

125,966 

91,64* 

2.467.404 

808,922 


349226 


270,135 
56,^14 

601,110 

306.736 
i,234,7«2 

280.823 
68.338 
97,503 

804, 1 29 

52  796 

1.243,555 

1,745,610 
1,364,072 


40,505 

27,835 

1,472,925 

158.r>«l 

10j,362 

82.152 

2,149.173 

250,439 


296,084 


476.221 

51,519 

484  407 

762.048 

612.391 

25,526 

55.381 


9,023  183 
93,197 

181,623 
13,991 

297.334 

4.169  336 

160,225 

927,925 

121,564 
158,87b 
941  419 
1,341,252 
2  576  003 
322. 2o7 
618,061 

1,004,693 

1,109,785 


241,397 
41.021 

416418 

257.273 
1,787  764 

231,724 
85363 
91.675 

609,197 


1,094,338 

1,567,316 
1,259.535 


4219(6 

48.74  . 

403.508 

655,723 

"23".752 
65,170 


7,953.307 
94.725 

146,406 
13,05i 

267,963 

3,801,408 

138,407 

862,562 

106,366 
114.117 
844.481 
1,208,334 
2,258.9>6 
1*2  3*. » 
471,582 

885,194 

989,296 


\  The  Be  are  results  for  properties  owned. 

t  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotlon  and  all  the  other  controlled  properties  in  Pittsburg. 


•These  figure*  are  for  the  corresponding  period  of  1900.  as  the  tig  - 
ures  for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex  - 
position  at  Buffalo. 

6  Figures  for  i901  are  for  Oanton-Masslllon  Rv  only;  In  1902,  sinoe 
June  I,  are  for  Canton  Akron  Ry.,  inoluding  Canton- Massil Ion  Ry. 
i  he  latter  separately  earned  in  August,  1902,  $2tf,432,  against  $19,344 
In  the  corresponding  period  lnl901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  received 
bat  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
tn  the  Chronicle  of  Sept.  20,  1902.  The  next  will  appear 
in  the  Issue  of  Oct.  18, 1902. 

, Gross  Earnings. — >, — Net  Burnings. — . 

Ourrent     Previous        Ourrent     Previous 
Year.  Year.  Year.  Year. 

Roads.  9  $  $  $ 

Brooklyn  Rap.  Tt  a.Aug. 

July  1  to  Aug.  31    . 
42dSt.  M.ASt  N  Ave.— 

Apr.  1  to  June  30  ... 

Jury  1  to  June  30.... 

Lake  i-hore  El.Ky.aAug. 
Jan.  l  to  Aug.  31 

Milwaukee   Eleo.  Ry.  A 

Light  Co Aug. 

Jan.  1  to  Aug.  3i 

New  London  St.  Rv.Aug. 

July  1  to  Aug.  31.... 

Jan.  1  to  Aug.  31.... 
Oaki'd  Trans.  Cons. Aug. 

Jan.   1  to  Aug.  8i.... 

Pacific  Eleo.Ry.b..July 

Syr.  Lakes.  A  Baldwinsv. 
Apr.  l  to  June  3o.... 


1,226,954 
2,463,355 

1.132.385 
2,330,942 

594.867 
1,1(9,163 

448,364 
963,308 

223,706 
815,172 

210.735 
697.748 

96,416 
y372,619 

46,960 

y228,641 

47,968 
285,823 

44.454 
231,724 

2l,«47 
100,691 

24,855 
78,342 

242,508 
1,745,610 

210,061 
1,567.316 

122.968 
909.838 

113,868 
782,564 

12.427 
23,379 
61,519 

11.592 

28,2-8 
48,745 

6.840 
12.412 
19,422 

6.797 
13,694 
18,204 

84,531 
612,391 

74,088 

38,874 
242,172 

28,882 

63,932 

29,640 

18,903         18,800         y3,679         yS,984 
y  Includes  "  other  income." 

Interest  Charges  and  Surplus.— The  following  Street 
all  ways,  tn  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
<urplus  or  deficit  above  or  below  those  oharges. 

Int., rentals. etc. — .  .-Bat.  of  Set  Barn's.-* 

Ourrent     Previous       Current      Previous 

Year.  Year.  Year.  Year. 

S  S  $  2 


Roads. 

42d8t.  M.  A  St.  N  Ave.— 

Apr.   1  to  June  ."0  ...       272.222 
July  1  to  June  30 376,316 

Milwaukee   Eieo.  Ry.  A 

Light  Co Aug.  67,840 

Jan.    1  to  Aug.  31   ...       516,479 

Paolllo  Electric July  14,520 

Syr.  Lakes.  A  Baldwinsv. 

Apr.  1  to  June  30 7,977 


34,772  df.175,806 
127,914     def.  3,697 


62,342 
490,104 


62,128 
393.359 

15,120 


12.188 
100,727 

51,526 
292,460 


7,266  def.4,298  def. 3,282 


American  Light  &  Traction  Co. 

Net  earnings  for  month  of  August.  1902 .$63,066 

Less  amount  pro  rata  for  dividend  on  preferred  stock 47,854 

Surplus  for  month 915,212 

Surplus  for  month  of  July $12,631 

P>u»  earnings  for  month  of  July  on  stook  acquired 

subsequent  to  thatreport 9,012 

21,643 

Total  surplus  lor  two  months $36,866 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS.  ETC.—  Page. 

Alabama  Great  Southern 6n4 

American  Agnc.  Chemical  440 

American  Hide  A  leather 496 

American  Loo-  motive  (1   H  mos.).  60-' 

A  mem  an  Smelting  A  Refining 548 

Aiiicri  i»o  Tnread 666 

Ann  Arbor      ..     607 

Asftociated  Merchants'  (report  for 

Half-year)        440 

Atcois  n  Top.  &  Santa  Fe 064,  e.78 

Bay  Counties  Power  610 

Boston  A  Maine 340 

Buffalo  Rochester  A  Pitts 840,  846 

BuOalo  A  Suusqnehauna :»1 

Huuerick  Oo.  i   fflcial  statement).  238 

Calumet  A  Heel*  Mining 238 

Canadian  Pacific  646,  558 

Central  Foundry     84U 

Central  Coal  4  Coke  Co 184 

Central  of  Georgia 439 

Ones   peakeAonio 547,  561 

Chicago  Burlington  A  Quincy 340 

Chicago  A  Kastorn  Illinois l"9 

Chicago  Great  Wesiern 547,  fib* 

Chic.  Milwaukee  A  St.  Paul...  647.  550 

Chicago  A   North  Western 438.  444 

CI  eve.  Ota.  i  Inc.  A  St.  Louis.  .431),.   4K4 

Colorado  A  Southern 607 

Cons  hdatt'd  Lake  Superior..  .665.  6««2 
Denver  .*  Rio  Grande  ...  606.  614 

Det  Mack  A  Marq.  RR.land  grant 

mart,   statement  1879  to  1902)...  182 

Erie  UK  89* 

Fort  Worth  A  Denver  City 6 '7 

Georgia  Southern  dt  Florida 608 

Gila  Valley  Globe  *  Northern..         840 
Gulf  A  ""Dip  lsl'n<i(adv  statement)  54" 

Illinois  Brick  (balance  sheet) 610 

Illinois  Central 688,  67o 


Railroaor.  Rtc.— (Con.)—       Poos. 

International   Paper  440 

Louisiana  A  Arkansas 648 

Louisville  .v  Nashville 330 

Maine  Central 609 

Manhattan  Kailway    495 

Missouri  Kansas  A  Texas 608 

Montreal  Light  Heat  A  Power  ...  JJ38 

Nashville  Cnatt  A  St.  I.»Uis. 287 

Nat.  Asphall  Co  of  America  state- 
ment for  years  1900  and  1902 188 

Nat.  Enameling  A  Stamping 841 

New  Kngland  Cotton  Yarn 841 

Now  fort  Dock 610 

New  York  Ontario  A  Western. 495,  605 

NorfolR  A  Western 494,  501 

Nova  Scotia  Steel  A  Coal 392 

Oregon  Sbi.rt  Line  I  abstract  of  4 

p.c  a   d  partici   atlnggold  mort.)  248 
Page   Woven   Wire  Fence  (state- 
ment April  1.  1H02) ...  288 

Peoria  A  Kasiern 489 

Republic  Iron  A  Steel *>8 

St.  Louis  A  sun  Francisco 288 

San  Francisco  A  North  Pacific...    664 

Southern   In  ilaua 837 

Southern  Ry.     ..   438,  447 

standard  Hope  A  Twine 610 

Texas  Central        609 

United  States  Knvclope 496 

Virginia-!   irolina  Chemical 496 

Wabash  RR  6'8,  68« 

Yazoo  A  Mississippi  Valley  ..  606,  617 

Strkbt  Raiiwats— 

Chicago  Union  Traction  Oo 188 

International  T  act.  (Butlalo,  etc.)  618 
New  York  A  yueens  to 892 

Union  Tract  ion 609 

Unites"  Traction  Co.  (Albany,  Ac).  664 


October  4,  1902.  J 
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New  York  Central  &  Had  son  Hirer  Railroad. 

(Report  for  the  year  ending  June  SO,  1902. ) 
Full  extracts  from  the  annual  report  of  the  directors,  with 
many  tables  of  statistics,  will  be  found  on  pages  787  to  740. 
Comparative  statements  for  four  years  are  as  follows  : 

EQUIPMENT  AND  FISCAL  RESULTS. 


1901-02. 
3.320 


1900-01. 

t3,223 


1899  00. 

2,929 


Miles  oper.  Jane  30. 
Equipment— 

Locomotives 1,729 

Passenger  equlpm'nt  2.104 

Frelghtcars 61,955 

Service  oars 1,805 

Floating  equipment.  194 

"The  pasooneer  and  freight  statistics  are  given  on  page  740. 


1898-99. 

2,395 


1.602 

2,058 

61,966 

1,524 

194 


1,303 

1.527ia 

58,651 

1,116 

186 


Earnings  from  — 

Freight..   40,659,779 

Passengers 23,807,085 

Express *»5SZ»H?5 

Malls 2,378,305 

Rentals 2,004.804 

Miscellaneous 186,660 

Total 70,903,868 

Expenses— 
Maiot'oe  of  wav.  &c.   8,600,032 
Maint  of  equipment    9,27o,964 

Transportation 27,?05,999 

General 1,786,494 

Total .46,863,489 

P.O.  of  exp.  to  earns.    (6609) 
Net  earnings 24,010,379 

Add— 
Div.  on  L.  S.  &  M.  80. 

stock  owned 3,170,244 

Divid'd  on  Michigan 

Cen.  stock  owned..      672,572 
Dlv.  and  Interest  on 

other  securities 894,615 

Int.  on  loans,  notes 

and  sundry  bills...         75,997 
Profits,  sundry  acots.        62,596 

Gross  income 28,916,402 

Disbursements— 
Int.  on  funded  debt..  7.688,333 
Rentals  leased  lines  9,174.239 
Taxes  on  real  estate.  2,595,728 
Tax  rnoapltal  stock.  869,736 
Tax  on  bonded  debt. .  1 ,903 

Tax  on  gross  earn'gs  108,448 
U.  8.  internal  rev.  tax  68,648 
Int.  on  loans,  notes 

and  bills  payable. .        92,649 

Total 20,5i-9,685 

Net  Income 8,816,718 

Deduct— 
Res.  to  redeem  bonds      300,000 

Dividends (5)5,961,411 

Special  Imp'  ve't  t and  1 ,750,0c  0 

8.011,411 

Surplus  for  year 305,307 

Ada    sundry    profits 

leasea   lines,  prem. 

on  stock,  etc 4,228,225 

4,533,532 


39,550,399 

20,86P,357 

1,714,615 

2,046,000 

1,865,190 

290,550 


34,273,141 

1*,464,'  94 

1,401,937 

1,698.451 

1,676,027 

49,102 


1,137 

1,437 

42,119 

1,4.6 

149 


$ 


27^29.984 

13,723,1 15 

1,2   9,840 

1,6*4,182 

1,882, 3<»8 

f  5,248 


66,333,111    54,562,952    46,184,658 


7,818.966 

7,832,939 

25,377,9  '2 

1,558,339 


7,190,286 

5,598,092 

19,90^,226 

1,356,983 


4,700,294 

5,033,096 

18,25<  ,703 

1,144,»88 


42,588,216    34,051,587    29,128,u8l 

(64-20)  (62-41  (S3  07) 

23,744,895    20,511,365    17,055,676 


3,170,244 

663,825 

584,284 

84,«92 
27,249 


3,170,655 

657,866 

741,459 

132,153 
14,612 


3,163,523 
647,351 
446,061 

51,424 

16,3'  8 


28,275,189  25,228,110  21,380,348 


7,624.934 

9.201,619 

2,339,0->4 

748,285 

1,899 

103,047 

68,514 

142,614 


7,43 ',585 

6,9-19,127 

1,936,907 

237,816 

2,611 

102,769 

65,423 

224,845 


7,487,755 

5,903,50- 

1,738,127 

136,838 


108,334 
55,064 

35,675 


20,283,005  16.949,083  15,465,296 
8,042,183   8,279,027   5,915,052 

300,000     300,000    300.000 

(5)5,750.0t  0(4%) 4937500  (4)4,000,000 

1 ,500,000   2 ,000,0>  0     


Beech  Cr.  BR.  eqnip't 
Deduct  exp*.  refund, 
bonds  &  lss'g  stock. 
Deduct  niisoelianeo's 


41,645 
427,216 


7,550,000 
492,183 


143,500 

685,683 
501,875 

94,719 

23,985 


7,237,500 
1,041,527 


156,195 


4,300,000 
1,615,052 


657,322 


1,197,722       2,272,374 


238,837 
1,493 


801.294 
97,755 


468,857          620,f>79  240,330          899,049 

8ur.  to  profit  and  loss.  4,064,675         15,104  957,392  1,373,325 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  80. 

19-.  1  02.  19<  0-01.  1899  00. 

Assets-                                                  $  $  $ 

Cost  of  road 119,2o6,152  117,781,232  116.592.816 

Real  estate 19.432,414  19,161.477  18,1*9.007 

Buffalo  grade  crossings 2.102.017  2,009,429  1,870,862 

Leased  lines  construction 2,457,855  7fr»,7ll           

Equipment 45,903,733  44.707.06J  43.P66.126 

RR. st'ks owned*  (proprl'ty Int.).  115.136,030  114,724.030  120,185,407 

Railroad  bonds  owned 3,344.695  3,811.412  8,438,156 

Miscellaneous  stooks  owned 8,574,300  4,091, vOO  3,912, >-85 

Real  e*r,  not  used  In  oper.  of  road     3,031,069  3  460,726  2,044,275 

Bridges  at  Albany 2,256,363  1,905,878  1,90  ,878 

Advances  to  N.  Y.  &  Harlem  RR.     5,830.917  5,774,764  S.offiBl 

••               other  RR.  comp'ies.     2,299,363  895,ft99  1,455,716 

"               mlscel.  oompanies .     1,176,630  700,663  562  172 

Cash 14,736,768  5,721,202  5,075,052 

Traffio  balances  reoelvable 4.153,63  3,597,053  3,626,011 

8ubury  collectible  accounts 6,472,713  6,034, 216  4,465,840 

Fuel  and  supplies 4,646,193  4,083,307  3,960,154 

Sinking  fund  for  deben's  of  1890     1,807,637  1,506,906  1,19-, 843 
Securities  acquired  from  lessor 

companies 3,039,713 


Total  assets 

Liabilities — 
Caplatl  stock 

C  nsolldatiun  certificates 

Bonded  debt  (see  Inves.  Bupp'T) 

Bond  and  mortgage  payable 

Loans  and  bills  payable 

Wag*-s  and  supples 

TrbfBo  balances  payable 

Interest  and  ren'als  accrued 

Dividends  payable  July 

Dividends  and  int.  unclaimed... 

Sundry  accounts  payable 

Special  improvement  fund 

Securities  in  trust  for  lessor  oo's. 
Aooounts  with  lessor  companies 
Profit  and  loss 


3,039,713      2,914,150 


365,717,724  342,794,583  340,550,911 


131,908,000 

4,9u0 

193,778,356 

157,000 


114,995.100 

4.900 

193,772,941 

157,000 


5,061,916 
2,0-9,066 
5,852.609 
1,648.911 
78,536 
1,278,893 
1,734,873 
3,039,713 
3,250,285 
15,834,667 


3.946.M71 

1,582,633 

6,885,112 

1,437,500 

7r,654 

579.908 

1,821,709 

3,039,713 

3.724,448 

11,769,994 


114,995,100 

4,900 

185,751,021 

7.000 

6,461,037 

5,566,v05 

1,738,057 

5,603.862 

1,437,500 

79,0">6 

1,1   6,245 

2,000,000 

2,911,150 

1.1*18x7 

11,754,889 


Total  liabilities 365,717,724  342,794,583  340,550,911 


*  Proprietary  Interest  in  other  lines  through  ownership  of  stock  is  as 
followB :  Lake  shore  &  Mich.  So.  Ry.,  $90,578,40u;  Mich.  Cential  RR  , 
$19,336,445;  Cues.  &  Ohio.  $1,6j8,4*5;  Pitts.  &  Eastern,  $150,000; 
Dun.  Al.  V.  &  P  RR  ,  *lo6,912  ;  Syr.  Gen.  &  ;.  Ry.,  $«02,s,5 ;  Car. 
Wat.  &8.  Har  RR.,  $483,800;  New  Jersey  J unotlon  KR.,  $100,000; 
N.  Y.  N.  H  <te  Hart.  RR,  .*  i  ,050,000;  other  railroads,  $839,143  ;  total. 
$11.  ,136,030.— V.  75,  p.  667,  550. 


Wisconsin  Central  Railway. 

(Report  for  the  fiscal  year  ending  June  SO,  1902. J 
The  remarks  of  President  H.  F.  Whitcomb  are  given  in 
full  on  pages  741  and  742. 
Below  are  comparative  statements  for  four  years: 

1901-02.       1900-01.       189900. 
Miles  "operated  June  90.       977  982  950 

Operations  — 

Total  ton«  oarried 4,004,906    3.428,562    3.989,032 

Tons  carried  I  mile        ..6363^3127  522867887  571086^38  513385516 
Aver  rate  per  ton  p.  m..  0  709  ots.    0742  ots     0742  ots. 
Aver  rev  tons  p  train  m.     286-64  259-98  258 

E*rn*.  per  frt  train  m..      $1-9L  $2-03 

No  of  pass. oarrled 1,059.910       980.890    1,022,109 

No.  of  pass  oarried  I  m  58,036.192  54,134.195  55,531.569 
Aver.  dls.  oar'd.  miles. 
Aver    earns,    per  '  pass.  \ 


1898  99. 
939 

3.636,809 


257 
965,720 


54-76 
208 


55-19 
208 


per  mile... .Cents  J 

Ave.  earnings  per  pass. )    00.07  0.4.7a 

train  mile  ..... .Cents?    88  37  84  Z9 

Gross  earns,  per  mile...     $5,575  $6,178 

Earnings—  $  $ 

Freight.     4,508.»77  3,879,047 

Passengers 1,267,360  1,180,763 

Mail,  express  and  mlso..      265,234       264,465 


64-33 
203 


5272 
203 


80-52 


75  74 


4,174,776 

1,182,493 

280,147 


3.757  198 

1  08a,681 

272,139 


Total 

Expenses  — 
Matut  of  way  &  struct. 

Maint.  of  equipment 

Conducting  transport'n. 
General  expenses 


6,041,471    5,324,275    5,637,416    5,118,019 


78 ',674 

609,597 

2,253,947 

238,156 


Total 

P.  o.  of  exp  to  earns... 
Balanoe.net  earnings. 
Other  income 


3,883,374 

(64-28) 
2,158,097 
37,076 


630,100 

478,313 

2,112.784 

245,316 

3,466,463 
(n5-ll) 
1,8*7.812 
24.762 


766  685 

492,260 

2,102.167 

219,824 


583,056 

411,147 

1,6*7,667 

375,620 


3,580,936 
(63-52) 
2,056,480 
8.278 


3,057.490 
(59  74) 
2,.  60,529 
4.  8,030 


Total  net  Income 2,195,173 

Taxes  acorued 218,493 


l,882,f>74    2.064,758    2,48a,559 
213,115        206,705        191,512 


Balanoe 1,976,680    1.669,459    1,858,053    2,297,047 


INCOME  ACCOUNT. 

1901-02. 

Net  Income  as  above $1,976,680 

Deduct  interest  on  bonds ...$1,113,789 

I >ednot  rentals  acorued 876,364 

Miscellaneous 6.422 


Total $1,496,575 

Surplus $480,105 

CONDENSED  BALANCE  SHEET 
1902. 

Assets—  $ 

Road    $49,440,620 

Kqulpment 4,024,078 

Minnesota  real  est.  A  impts...  

Material  In  private  tracks 127,397 

Stock  In  treasury 2,585,019 

Stooks  and  bonds  owned 53,932 

Trustees 78,038 

Sinking  fund 1,311 

8 peolal  improvement  fund....  171,659 

Supplies,  etc 436.201 

Fuel 19,9c  9 

Agents  and  oonduotors 361, 980 

Uniod  States  Post  Office 31,250 

Individuals  and  oompanies...  142,557 

Cash 1,383,581 

Land  department 216,683 

Locomotives  and  misoellan 176,858 


1900-01. 

$1,669,459 

$1,086,669 

332,829 

3,844 

$1,423,340 
$246,119 
JUNE  80. 
1901. 

$ 

,584,840 

4,024,078 

570,960 

137,9  0 

2,585,020 

53.778 

78,038 
400.142 
792.316 
539,0u2 

62,645 
290,939 

30,429 
214,176 
667,968 
189.173 
139,829 


1899-00. 
$1,858,053 
$1,0.6,954 
338,184 


$1,365,138 
$492,915 


1900. 

$ 

$16,Ou7.480 

3,917252 

524,705 

68,519 

4,453,000 

52,411 

78,038 

44,581 

560,647 

15,911 

286,506 

29,986 

24,687 

1,185,848 

259.305 

2,283 


Total 

Liabilities— 

Preierred  stock $12,500,000 

Common  stock 17,500,000 

Ponds  (see  Investors'  Supp.)  26,869,500 

Vouchers  and  payrolls 458  030 

Int  on  funded  debt  accrued..  539,549 

Equipmt-nt  renewal  account..  128,2f0 

Sinking  fond  trustees 263.584 

Accounts  payable  and  mlscel.  231,662 

Locomotives 128.458 

Profit  and  loss 632,049 


$59,251,083    $59,361,306    $57,540,561 


$12,500,000 

17,500,000 

27,634,500 

423,383 

554,702 

41,655 

225,637 

81.555 

122,937 

276,935 


$12,500,000 

17,500.000 

26.2'>6,500 

300,633 

633,*43 

21,773 


40,936 
867457 


.$59,251,083    $59,361,306    $57,540,561 


Total 

— V.  73,  p.  838,  850. 

Hocking  Valley  Railway. 
(Rtport  for  the  yar  ended  June  SO,  1902. J 

The  remarks  of  President  N.  Monsarrat,  as  also  the  bal- 
ance sbeet,  income  account,  etc.,  will  be  found  in  full  on 
pages  740  and  741. 

Various  operating  statistics  of  interest  follow: 

OPERATIONS  AND  FI8CAL 

Operations—  1901-02. 

Miles  operated  Jnne  30... 347 

Passengers  oarrled 1,947,605 

Passengers  oarried  one  mile. ..,  3  2,862,4 1 8 
Aver,  receipts  per  pass,  per  in.       2*21  ots. 

Tons  of  freight  oarried 8.156,514 

Tons  of  freight  carried  1  mile. 1003871955 
Average  receipts  per  ton  perm.     0-428  cts. 

Aver,  train  load  (tons) 678 

Earns  per  pass,  train  mile $1  09 

Earns,  per  freight  train  mile. . .  $2-90 

Earnings— 

Coal $2,391,296 

Freight 1,902,137 

Passenger 726,001 

Mall 40,657 

Express 37,342 

Miscellaneous 219,089 


RESULTS. 
1900-01. 

347 

2,044,306 

32,307,038 

2-08  ots. 

6,7.^6,611 

833.528.765 

0-412  ots. 

645 

95-36  ots. 

$2-85 

$2,161,975 
1,52\056 

682.2-3 
40,689 
34,529 

208,716 


1899-00. 

346 

1,538,967 

32,993,322 

1  86  cts. 

6  691,394 

805,317.681 

0-44  8  ots. 

646 

82  95  ots. 

$2  89 

$2,042,722 

1,564,654 

623,361 

40.691 

30,121 

115,718 


Total $5,316,522 

Ex  1  n  uses — 

Mainte  .ance  of  way,  <feo $568,155 

Maintenance  of  equipment....  860,268 

Conducting  transportation 1,53*,576 

General 124,623 

Taxes... 143,709 

Total $3,229,331 

Per  cent  of  expenses  to  earns.  (60  74) 

Net  earnings $2,087,191 


$4,653,2;  8   $4,417,267 


$516,802 
747,463 

1,284,291 
106,946 
129,783 

$2,785,285 

(59-86) 

$1,867,5*73 


$454,245 
624.547 

1,344,431 
102,118 
116,467 


$2,641,208 

(59-79) 

$1,776,059 
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INCOME  ACCOUHT. 
1901  02. 

Net  earnings $2,087,191 

Income  from  securities 269,043 

Net  income  subsidiary  oomp's.         181,388 
Miscellaneous  income 54,118 

Total  Income $2,591,740 

Deduct— 

Interest  on  funded  debt $839,539 

Interest  on  unfunded  debt 45,315 

Lease  rentals 24,564 

Dividends  on  common  stock  ..  (3)312,648 

Dividends  on  preferred  stock.  (4)560,0*  0 

Net  deficit— subsidiary  co'8....  79,950 


1900-01. 

$1,867,973 

252,177 

211,197 

10,710 


1899  00. 
$1,77  6,059 
108,199 
187,190 


$2,342,056      $2,071,448 


$819,764 

62.042 

24.428 

(li«)156.324 

(4)560  000 

81,645 


$807,369 

611 

12,208 

(3^)430.000 
82,711 


Total $1,862,016      $1,704,203 

Balance,  surplus $729,724         $637,853 

BALANCE  SHEET  JUNE  30. 


Assets—  1902. 

Koad  and  equipment $31,982,150 

Kan.  &  M.  equipment  notes...  1,375,000 

Securities  owned 11,858,667 

Cash  for  constru'  t'  &  equip't..  412,584 

Materials  and  supplies 184,676 

C8h(iidintran.&withagt8.)  46i,615 

Bills  receivable 1,025,000 

Roadn,  individuals  &  comp's..  1,022,797 

Miscellaneous 235,690 


1901. 
$30,417,380 


11,801.253 
413,082 
212,302 
703,650 
959,912 
82H.409 
243,625 


$1,332,899 
$738,549 

1900. 

$30,162,776 

12,210,436 


270,546 
563,844 
132,498 
612,756 
1,732,750 


Total $48,560,578 

Liabilities — 

Stock,  oommon $10,421,600 

Stock,  preferred 14,0' 0,000 

Mortgage  bonds 16,722,<00 

0*r  trust  obligations 3,346,711 

Securities  owned- per  con'ra.  ..     

Roads  ind  vlduals  A  comp's...         326,392 

Interest  due  and  unpaid >      nrtn  ~nn 

dividends  \      /Od.d/u 

Bills  receivable. discounted...         340,0 ^0 

Accrued  Interest 117,407 

Miscellaneous 276.534 

Profit  and  loss 2,30  ,563 


$4,5,579,613    $45,685,606 


$10,421  625 

14,001,000 

15,722,01  0 

1,634,290 

46,325 

311,527 

$  250,290 

(486,324 

800,000 

105.407 

272,178 

1,579,647 


$10,421,6?5 

14,000  000 

15.1^3,000 

2,33«,831 

1,3*7,625 

f>35,270 

212,624 

280,000 


119,407 
300,  2  4 1 
938,983 


.$48,560,578    $45,579,613    $45,6^5,606 


Total 

— V.  76,  p.  666,  497. 

Boston  &  Maine  Railroad. 
/"Report  for  year  ending  June  SO,   1902,  J 
President  Lucius  Tuttle  says  in  substance  : 

General  Results.— Of  the  $1,033,856  increase  in  gross  earnings, 
$409,826  was  derived  from  passengers;  the  total  number  carried  was 
666,767  less  than  the  previous  year,  but  the  average  distanoe  they 
traveled  increased  Irom  16*43  miles  to  17-32  miles.  Although  the 
freight  trattlo  has  been  quite  satisfactory,  the  inoreased  income  there- 
from ($521,490)  -is  much  less  than  it  would  have  been,  except  for  the 
great  falling  off  in  the  quai  tlty  of  graia  exported  to  Europe  during 
the  latter  half  of  ihe  fiscal  year,  and  the  temporary  current  cessation 
of  anthracite  coal  distribution.  The  cost  of  labor  and  of  nearly  all 
of  our  suppllt-h  has  steadily  increased  and  the  enlargement  In  the 
gross  income  has  been  largely  offset  by  au  almost  equal  growth  ($914,- 
366)  in  the  year's  operating  expenses,  chiefly  owing  to  advauoes  in 
wages  paid  employes.  The  expendl.ures  on  oapltal  account  have  ag- 
gregated (net)  #.147.374. 

Securities  —Bonds  for  $1,000,000  dated  Nov.  1, 1901,  bearing  3*q 
per  cent  Interest,  have  been  sold. 

During  the  year  further  purchases  were  made  of  1,234  shares  of  pre- 
ferred and  389  shares  of  common  stock  of  the  Central  Massachusetts 
RR.  Co  at  a  cose  of  *86,*7w;  there  are  outstanding  at  the  date  of 
this  report  216  shares  of  that  company's  preferred  and  684  shares  of 
its  common  stock. 

Of  the  electric  branch  of  the  Concord  &  Montreal  RR.,  the  seotlon 
between  Concord  and  Manchester  (IS  miles)  was  opened  for  traffic 
Aug  11,1902.    Its  costof  oonstructl' n  to  Juue  30  was  $250,879.  and 
of  the  $500,000  Conootd  &  Mon-real   RR  3*2  per  cent  bonds  author 
rzed  on  account  thereof,  $2 1 6.000  have  thus  far  been  disposed  of  at  par. 

[The  purposes  for  which  new  stook  and  bonds  are  to  be  Issued,  as 
stated  in  the  report,  were  given  in  last  week's  Chronicle,  page  665. 
—Ed.] 

Improvements.—  The  completion  of  the  12  miles  of  second  track 
and  of  the. enlarged  junoilon  and  division  freight  yards,  all  upon  the 
Fltohburg  Division,  described  in  last  year's  report,  has  been  accom- 
plished. 

Statistics. — The  operations,  earnings,  charges,  etc.,  have 
been  as  follows  : 

OPERATIONS  AND  FISCAL  RESULTS. 

1901-02.         1900-01.         1899-00.         1898-99 

Miles  oper.  June  30.        2,265  2,265  1,787  1,715 

Operations  - 
Passengers  carried.   37,830,047    38,496,814    32,932,814    31.607,156 
Pass. carried  1  rjnile.655, 300,386  632,476.537  525.145,571  497,027  1*6 
Rate  p.  pass  p.  m...    1-  64  cts.       1-763  cts.       1727  cts.       1-715  cts. 
Freight  (ton s)  cat 'd.    18.183,321    17.516.571    12.426,571    10,644,376 
Fr'g't(tons)car.lm.. 1620362196  1538317-188  832,397,963  719,460,569 


Rate  per  ton  per  m.  1*1 19  ots. 

Gross  earns  per  in. .  $  1 4,  j  1 5 

Earnings—  $ 

Passenger 11,557,583 

Freight 18,732,089 

Exp.  &ext.  bagg'ge.  1,032,9  <7 

Mails 449,982 


•134  cts. 

$13,902 

$ 
11.147,757 
18,210,599 

939,642 

438,760 


1-440  ots 
$13,030 

$ 

9,069,118 

12,048,941 

742.362 

350,681 


1-430  ots 
$12,002 
$ 
8,522,202 

10,286,339 
735,318 
346,748 


Total 31,772,591 

Maint.  of  way,  Ac.  3,987,360 
Maint.  of  equipm'nt  2,7*3,246 
Conduct,  transp't'n.  14,.  64,1 17 

General  735.190 

New  equipment 563,239 

Total 22,433,152 

P.  c.  of  exp.  to  earns.      (7060) 

Netearninara 9,339,439 

Rents,  lUv'm'sts,&o.        668,i>04 


30,736,758    22,211,102     19,890,607 

3.514,0751 
2,872.200  | 
13,580.307  )■  15,605,017    13,748,644 

803,639  | 

748,664  J 


Total 

Deduct— 
Interest  aoorued. 

Rentals 

Taxes 

Sinking  fund 

Dividends 


21,518,785  15,605,017  13,748,644 

(7000)  (70-25)            (6912) 

9,217.973  6,606,085       6,141,963 

638,859  654,874          699,221 

9,997,443       9,856,833  7,260,959       6,841,184 


Total 

Surplus  over  div'd*. 


1,366,997 
5,062,922 
1,629,614 
151.285 
1,764,359 

9,975,077 
22,366 


1,268,588 
5,199,234 
1,547,315 
151,285 
l,645,C0O 

9,811,422 
45,411 


1,0«8,163 
3,220,lf9 
1,200,599 
64,717 
1,515,304 


1,091,635 
3,296,656 
1,105.649 
67,829 
1,234,002 


GENERAL  BALANCE  SHEET  JUNE  30. 


7,088,942 
172,017 


6,795.771 
45,413 


1902. 
Assets—  $ 

Construction  and  equipment 47,381,331 

Stocks  <te  bonds  other  companies. .10,^80,655 

Real  estate 1,306.776 

Steamer,  elevator,  etc 121,521 

Cash 2,083,525 

Bills  receivable 926.946 

Sinking  funds 1,145,869 

Materials  and  supplies 2,694,770 

Due  by  agents,  co's.  individ'ls.&c.  3,896,074 
Improvem't  account,  leased  roads  1,024,423 

Central  Mass  RR.  construction 

Elimination  of  grade  crossings 365,526 

Miscellaneous 490,722 

Total 72,018,139 

Liabilities— 
Capital  stock  (see  Supplement)... 26,787,871 

Bonds  (see  Investors'  8upp.) 29,597,4*2 

Real  estate  mortgage  notes 594,800 

Notes  payable 600,000 

Premium  on  Boston*  Maine  Btocfe  2.091,219 

Current  bills 1,38^,129 

Unpaid  wages 525,663 

Dae  companies,  individuals,  etc..       956,396 
Dividends  and  interest  unclaimed        28,640 

Aoorued  interest  and  rentals 736,164 

Rentals  of  leased  roads  July  1 1,185,427 

Bond  Interest  dne  July  1 228,706 

Dlvid-nds  on  common  due  July  1.       39^,848 

Lease  accounts,  sundry  RRs 2,095,939 

Ii  jury  fund 150.000 

Contingent  fund 172,367 

Suspense  aooount 901,915 

Sinking  funds 1,314,283 

Accrued  taxes 57^,448 

Impt.  fund  Concord  &  Mon.  RR...       130,716 
Profit  and  loss. 1,565,166 


1901. 

$ 

47,018,908 

10.679,155 

1,321,826 

121,521 

1,953,437 

830,584 

1,053,520 

2,669,746 

3,877,251 

942,137 

226  748 
128,069 


1900. 

$ 

41,128,876 

6,128.369 

1,235,619 

121,522 

823,088 

767,634 

956,836 

2.364,938 

2,793,488 

811,667 

261.319 

58,844 

137.850 


70,822,902    57,590,051 


26.516.971 

28,7^  4.915 

594.800 

500.000 

1,8   9.800 

1,207,173 
470  628 

l,5f  5,911 

31,640 

732,460 

1,188,599 
228,706 
389,029 

2,100,537 
150,000 
150,000 
941.765 

1,132,782 
552,069 
189,960 

1,565,165 


25,052,725 

21,330,334 

594,800 


1,916,982 
381,067 
690,046 
41,443 
451,672 
895,464 
146,896 
351.178 

1,177,277 
150,000 
150,000 
886,316 
956.837 
487,751 
409,509 

1,519,753 


.72,018,139    70,822,902    57,590,051 


Total 

— V.  75,  p.  665,  340,  341. 

Kanawha   &   Michigan   Railway. 

( Report  for  the  year  ending  June  30,  1902. ) 

President  N.  Monsarrat  says  in  substance  : 

To  provide  for  the  renewal  of  equipment,  depredation  at  the  rate  of 
3  p.  o.  on  locomotives  and  passenger  equipment  and  6  p.  o.  on  freight 
equipment  has  been  oharged  to  expenses  for  the  year,  and  the  amount 
placed  in  equipment  reserve  rund,  to  which  fund  also  there  has  been 
otedited  the  inventory  value  of  all  equipment  destroyed  during  the 
year.  Against  this  fund  has  been  charged  during  the  year  $103,808, 
viz.:  For  the  purchase  of  8  new  freight  engli.es,  $91,450;  for  6  new 
cabooses  and  2  tool  oars,  $12,358. 

There  were  laid  7.742  tons  of  new  steel  rails,  weighing  70  pounds 
per  vard,  upon  70  miles  of  main  track,  removing  an  light  rail  upon 
the  Ohio  Division,  and  from  Point  Pleasant  to  Look  Seven,  a  distance 
of  4u  miles,  on  the  West  V  rginla  Division.  A  portion  of  the  cost  of 
this  extraordinary  tenewal  was  anticipated  and  charged  to  operating 
expenses  during  ttie  previous  year;  $.22,000  has  been  charged  out 
during  the  past  year  and  about  $71,000,1*  oarrled  in  suspense  account. 
Thirty -nine  miles  of  the  West  Virginia  Division  were  ballasted  with 
gravel,  the  cost  being  charged  to  operating  expenses. 

The  extensive  improvements  authorized  in  Jan.,  1901,  have  been 
completed,  lnoludlng  items  aggregating  *26-<,417;  $28,767  of  addi- 
tional expenditures  have  been  Incurred,  making  the  total  oharged  to 
"ooi-t  of  road  and  property  "  $2^7.184.  Car  trust  obligations  (princi- 
pal) were  inoreased  by  the  amount  of  equipment  notes  Issued  to  the 
Hocki  g  Va.lev  Ry.  Co.,  under  date  of  alay  I,  1902,  covering  2.500 
coal  cars,  $1,375,000;  less  car  trust  notes  (principal)  retired  during 
the  year,  $S4.83";  net  increase,  $1,290,163. 

The  various  coal  companies  alon«c  the  line  have  been  equipping 
their  mines  with  machinery  and  preparing  for  a  largely  Inoreased 
production;  a  number  of  new  mines  were  also  opened  during  the 
year,  so  that  with  our  Inoreased  equipment  and  improved  facilities  for 
handling  the  trallio  it  seems  dear  that  a  very  large  increase  may  be 
expected  In  the  company's  earnings  during  the  oomlng  year. 

Of  the  total  tons  (1  664,592)  carried  in  1901-02,  bituminous 
coal  furnished  l,0t*6,9i3,  bang  65-93  p.  c;  average  freight 
rate  per  ton  per  mile,  -461  cents;  train  load,  399  tone;  earnings 
per  freight  train  mile,  $1  84. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1901-02.   1900-01.  1899-00.  1898-99. 

Earnings  -                                            $                  $  $               $ 

Passenger  earnings 176,526    162,152  13H.598    116,146 

Freight 888,729    733,503  595.935    477,907 

Mall  and  express 22,609       19,087  18,986       18,937 

Miscellaneous 8,495         9,882  7,550       21,074 


Total  gross l,09t>,359 

Expenses— 
Maint  of  way  and  structures..    233,421 

Maintenance  of  equipment 14 4.422 

Conducting  transportation 450,160 

General  expenses 24,301 


924,624    759,069    634,064 


Total 852,204 

Net 244,155 

Miscellaneous  income 7,148 


Total  income 251,303 

Interest  on  funded  debt 98,760 

Other  interest 42,084 

Taxes 31,154 

Miscellaneous 


168,845 

146,680 

357,40  7 

24.392 

697,324 

227.300 

6,800 

234,100 
98.760 
29,949 
30,344 


155,892 

10  7.4S2 

30",768 

17,881 


122,784 
63,325 

264,775 
15,304 


582,0.3  466,188 

177,046  167,876 

6,800  


183,846 

98,760 
10,831 
21,377 


Total 174,948 

Balance,  surplus 76,355 


159,053    130,968 
75,047      52,878 


CONDENSED  BALANCE  SHEET  JUNE  30. 


1902. 

1901. 

Assets — 

$ 

t 

Liabilities— 

Road,  etc  

i),7sG.^07 

9,389,»6S 

Capttal  stock 

2.206,516 

'.?!),3W 

Securities  owned.. 

3,00o,i.i0l) 

3,0iXv0O 

Car  hum    notes   ... 

Mat'l  and  supplies. 

95,2511 

06,865 

Ln  mid  wages    

Cash  cash  lor  cou- 

nratts in  transit... 

pons,  etc  

20,432 

24,310 

Coupo    imerest 

Auems    and   con- 

Roads.lndlr, &  cos. 

ductors    ..      

11,8(17 

7,401 

Acciued  Interest.. 

U.S.  P.O.  nept... 

3,681 

3,30i 

Accrued  taxes. ..   . 

Roads,  Individual! 

aud  companies.  . 

18,055 

9,817 

Bett.  &  eoutp.loau. 

Unexplieu  insur.. 

2.2J1 

1,401 
13,888,362 

\    Total 

15,148,750 

Total 

-  V.  76,  p.  666. 

167,876 

98,760 

8,768 

25,182 

605 

133,215 

34,661 


1901. 
» 

10,000.000 

2.  lot)  000 

d«7,74t 

3,t,9a6 

1,254 

8840112 

24,690 

7.908 

26  401 

160,000 

5,168 


1982. 

I 

.10,01  '0.000 

8,46V  000 

l,Gi',909 

40,fd5 

3,446 

1,6 10 

280,'<:12 

38,868 

10,723 

6  "."1,000 
81,609 


.16,113,750  13.28i.S0v' 


October  4,  1902.] 
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Chicago  Indianapolis  &  LouisYille  Railway. 

(Report  for  the  fiscal  year  ending  June  SO,  1902 J 

President  and  General  Manager  McDoel  says  inpart: 

Both  passenger  and  freight  rates  have  been  well  maintained.  The 
outlook  for  business  tor  the  ensuing  year  justifies  the  belief  that  gro»s 
earnings  will  equal,  If  not  exceed,  those  of  the  year  ju«t  closed.  Our 
expenses,  however,  on  account  of  the  advano-*  in  price  of  all  material 
and  supplies  necessary  for  the  operation  of  the  property,  and  the 
tendency  toward  higher  rates  of  pay  to  employes,  will  necessarily  in- 
crease the  ratio  of  expenses  to  earntnes. 

There  was  purchased  during  the  year  5,2o0  tons  of  75-lb.  per  yard 
steel  rail,  at  a  cost  of  $i35.t>42  ;  26  miles  have  already  been  placed  in 
track  Of  the  518  miles  of  road.  239  miles  are  now  75-lb.  steel.  150 
miles  67  ib  ,  f8  miles  «0  lb..  40  miles  5t>  lb.  and  3ti  miles  52  lb.  Dur 
ing  the  year  208.^74  first  class  oross  ties  were  purchased;  40  miles  <>f 
track  were  ballasted  witti  gravel  and  clnaers  and  6  miles  witn 
crushed  stone,  at  a  coft  of  $2  6,210. 

Two  hundred  new  40  ton  box  oars  and  50  new  40-ton  ballast  oars 
were  purchased  for  $l80,50s>,  and  the  deferred  payments  on  oar 
trust,  lnoi.were  takm  up  by  cash  payment  of  $112,282.  Of  the 
above  amounts,  $1>  6,403  was  charged  to  oonstruotion  and  im- 
provement, and  the  remainder  to  replacement  account;  30  lime  cars 
were  built  and  charged  to  replacenoei  t  account.  1  wo  new  passenger, 
4  new  freight  ann  b  new  switch  engines  were  purchased  during  the 
year  at  a  cost  of  $1H  .b40,  of  which  $38,2i*0  was  charged  to  con- 
struction at d  improvement,  and  the  remainder  charge,  d  to  replace- 
ment account. 

Of  tbe  2  681,487  tons  carried  (contrasting  with  2,373,923 
tons  in  19oO  01),  products  of  agriculture  aff  rded  12  35  p.  c. 
against  14*61  p.  c;  products  ot  aoimals  4  61  against  4-70; 
products  of  mines  38  60,  against  38  00  (including  bituminous 
coal  12'38,  again-t  I3"t9,  stone,  sand  and  like  articles  23  69 
against  2.J  45)  ;  products  of  forests  15-04  against  1491;  manu- 
faotute  12  41  aeainst  1023;  remainder  scattering. 

Statistics.— Operations,  earnings,  income  account,  etc., 
have  been  as  follows: 

OPERATIONS,  EARNINGS  AND  EXPENSES. 


1901-02. 

190001. 

189900. 

189899. 

Miles  oper.  June  30. . 

546 

546 

546 

537 

Operations — 

Passengers  carried.      1.289,949       1,167,476      1,095.024       1,005,200 
Pass,  carried  1  mile.  56,191.002    52.7P4.103    49,340,980    46,«36.848 
Rate  per  pass. perm.      1-9  6  ots.       1*P32  ots.       1*889  ots.       1*864  cts. 
Freight  (tOL s)  car'd.     2,631,487      2,373.923      2.526.710      2,164,«30 
Ft.  (tons)  car'd  1  in.421.279,146  357,706,918  385,542,422  318,005.985 
Rate  per  ton  per  m.      0  757  ote.       07a7  ots.       0*757  ots.      0*747  cts. 
Av.  tr'n  load  (tons).               313                 291               291                  26>t 
Earn,  per  pass  tr  m.            $114              $1*11            $0*87              $0*78 
Earns  per  ft.  tr.  m .            $2*37              $2*32            $220              $201 
Earns,  perm.  Of  r'd.          $8,556            $7,751!         $7,782            $6,538 
Earnings—                         $                     $                      $                       $ 

Passengers 1,110,467       1,020,198          981,593          869,263 

Freight 3.190,216       2,850.470       2,917,123       2,375,351 

Mail.exp's&misoel.         260.474          279,802          279,172          2f  6,506 

Total  earnings.. 

4,581,167 

4,150,470 

4,177,888 

3,501,120 

Expenses— 

Maint.  of  way,  Ac. 
Maint.  of  equipment 
Tran  snort  atlon 

543,380 
568,819 
1,260,168 
287,241 
193.525 

523,868 
515,705 
1,187.358 
285,871 
190,740 

531,945 
517,199 
1,126,555 
268,100 
184,507 

440,796 
431,813 
1.031.030 
266,651 
184.660 

Total 

2.853,133 

2,653,542 

2,628,206 

2,354,950 

Per  ct.  exp.  to  earns. 

(62-28) 

(63*93) 

(62  91) 

(6726) 

Net  earnings 

1,728.024 

INCOME 

1,496,928 
ACCOUNT. 

1,549,683 

1,146,170 

1901-C2. 

191/0-01. 

1899-00. 

1898-99. 

Receipts- 
Net  earnings 

$ 
1,728.024 
129,447 

$ 
1,496,928 
135,776 

$ 
1,549,683 
109,787 

$ 
1,146,170 

1:6,687 

1,857,471 

1,632,704 

1,659,470 

1,232,857 

IHsbursements — 

Interest  on  bonds... 

772.100 
199,197 

771,294 
208,6d6 

761,950 
210,839 

752,700 
205,409 

Total 

971,297 

979,930 

972,789 

958,109 

Bur.  lor  dividends*.. 

886,174 

652,774 

686,681 

274,748 

*  One  per  cent  on  the  pref .  stook  was  paid  March,  1899;  2  per  cent 
Oct.  15, lfcuo;  2  per  cent  April,  1901;  i  per  cent  Oct ,  J  901;  2  p.  o. 
April,  lb02,  and  (0  will  t,e  paid  in  Oct.,  ly02.  On  common  stock  1  p. 
o.  was  paid  in  May,  1902. 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 


Asset's— 

Road  and  equipment ...28 

Oar  trusts. 

tttooBs  and  bonds 1 

Materials  and  supplies 

Gash  on  han<i 

Coupon  account       

Agents  ana  conductors 

Ruads,  Individuals  and  companies 

Proceeds  reiunding  bonds 

Refunding  Ijonds  on  hand 

Improvements 

Miscellaneous 


1902. 

$ 
,271,716 

,928*,514 
353,134 
408,i>16 
329.165 
178.795 
263,2  90 
183,005 
400,000 
226,559 
61,147 


1901. 

$ 

27,971,716 

124,931 

1,846,411 

260,714 

388,354 

329,125 

169,051 

214,467 

268,623 

100,000 

55,167 

61,826 


1900. 

$ 

27,671,716 

226,000 

l,8o9,715 

336,713 

89,920 
319,445 
173,206 
187.5S9 
207,567 


150.57O 
13  ,180 


Total 32,604,231  31,792,385  31,309,569 

Liabilities — 

Stock,  common 10,500,000  10,500,000  10,500,000 

Stock,  prelerred 5,000,000  5,i  00,000  5,000  000 

Bonds  (oee  INVESTORS' BUPP'NT)..  13,842,000  13,542,000  13,24i*,000 

Coupons  nuaiurtd 329,i55  329,1*5  319,445 

Bond  interest  accrued 57,500  57,500  57,500 

Pay  rolle,  checks  Issued 156,640  151,274  153,231 

Roads,  individuals  <te  companies..         68,388  56,915  51,109 

Acoonnts  payable 339,224  251,040  352,233 

Res.  lor  aoo'd  exp.,  doubt,  as'ts.&o      228,759  

Oar  trust  notes 16.085  124,931  28^,090 

Replacement  accounts 77,130  15..490  225,572 

Miscellaneous 11.5H2  222  531  161,64i 

Profit  and  loss 1,978,758  1,397,583  966,149 


Dulath  South  Shore  &  Atlantic  Railway  Co. 

{Report  for  the  fiscal  year  ending  June  SO,  19V2.J 
Owing  to  the  change  in  the  fiscal  year  comparison  of  the 
results  is  possible  for  only  two  years.  The  road  operated 
aggregates  575  miles.  Equipment  :  Locomotives,  91;  pas- 
senger cars,  58;  freight,  etc.,  cars,  2,738.  Additions  to  equip- 
ment during  the  year,  11  cars  in  paeseuger  pervice.  Of  the 
total  tons  carried  in  1901-02  ores  supplied  1,095,198  (47*4 p.  c.) 
and  lumber  and  logs,  515,988  (22*32  p.  c),  contrasting  with 
1,131,562  and  549,927,  respectively,  in  1900-01.  Net  charges 
to  construction  account  during  the  year  1901-02,  $31,407;  to 
equipment  account,  $117,351.  The  operating  expenses  include 
coat  of  rebuilding  and  filling  bridges  and  putting  in  iron 
spans,  which  for  the  year  ending  June  30,  1901,  was  $36,717, 
and  for  year  ending  Jane  30,  1902,  $16,073. 

HB8ULTS  FOR  TEARS  ENDED  JUNE  30. 

Operations—  1900-01. 

Total  revenue  passengers  oarried 652,345 

do  do  do      1  mile...  28.896,517 

Rate  per  passenger  per  mile 2743  ots. 

Total  tons  carried  earning  revenue 2,391,654 

Tons  oarried  one  mile 12 ',260.119 

Aver  receipts  ton  per  mile  lor  all  freight.    1*231  ote. 

Earnings— 

Merchandise  freight $1,257,117 

Iron  ore  freight 248,476 

Passenger...  815,944 

Mail 51,880 

Express 54.389 

Bleeping  and  observation  oars  (one  month)  

Miscellaneous...^. 66,405 


1901-02. 

681,668 

32,816,802 

2*t>92  ots. 

2  3i  1.464 

139,431,327 

1*131  ots. 

$1,339,325 

253,936 

918,393 

53  697 

57,528 

2,760 

64,930 


Gross  earuings $2,484,211 

Expenses— 

Maintenance  of  way  and  structures $421,389 

Maintenance  of  equipment 227.649 

Conducting  transportation 931,760 

General  expenses 74,133 

Operating  expenses $1,654,931 

Percentage  of  expenses  to  earnings (66*6) 

Net  earnings $829,280 

Other  income 


$2,690,569 

$451,055 

228,566 

933,262 

75,935 

$1,688,818 

(62*7) 
$1,001,751 
6,285 


Net  income $1,008,086 

Deduct— Interest  on  bonds. • $859,700 

Taxes 128,009 


Balance,  surplus 

BALANCE  SHEET 

Assets^ 

Road  and  equipment.. $45, 384, 402 
Mackinaw  Transporta- 
tion Co 237,372 

Lake  Superior  Termi- 
nal &  Transfer  Ry..  19,901 
Lake  Michigan  &  Lake 

Superior  Ry 7,663 

Mineral  RmgeRR....  351,195 
Salnte    Marie    Union 

Depot  Co 58,757 

Western  Express  Co..  25,000 

Current  accounts.....  444,9>-4 

Material 198,013 

Miscellaneous... 2,»9V 

Profit  and  loss 1,936,566 


.$48,666,758 


$987,709 

$20,327 

JUNE  30,  1902. 
Liabilities — 

Common  stock $12,000,000 

Preferred  stock 10,000,000 

Consolidated  4s 15, 1 07,000 

1st  mortgage  5s 3,816,000 

M   H.  &  O.  6s 1,077,000 

Inoome  certificates...     3,0o0,000 
Car      trust      notes- 
Series  2-6  346,566 

Canadian  Padfio  Ry. 

guar  ii>t  advances.  2,241,275 
Can  Pao  Ry.gen'lacct.  198,013 
South  Shore  Land  Co..  95,994 

M.  H.  «  O  lands 15,931 

Bills  payable 16,000 

Current  accounts 440,041 

Accrued  Int.  and  taxes        312,938 

Total $18,666,758 


Total 

-V.  76,  p.  611, 497. 


.32,604,231    31,792,385    31,309,569 


Total 

-V.  72,  p.  627. 

New  York  New  Haven  &  Hartford  Railroad. 

(Report  for  the  year  ended  June  SO,  1902.) 
President  John  M.  Hall  says  in  substance: 

General  Results.- As  compared  with  the  preceding  year,  the  total 
gross  earnings  increased  $3,388,776  and  the  operating  expenses  in- 
i  teased  $3,225,395,  leaving  an  increase  tn  Income  from  operations  of 
$16^.381.  The  total  gross  earnings  of  the  rail  and  boat  lines  com- 
bined for  the  year  ending  June  iO.  1902,  were  $47,874,9(2.  being  the 
largest  in  the  history  of  the  company,  and  an  Increase  of  $3,->79,301 
over  the  previous  year.  There  has  been,  charged  to  operatUg  ex- 
penses for  betterments  and  new  equipment,  to  meet  general  deprecia- 
tion, the  sum  of  $3,403,708,  being  an  Increase  of  $977,893  over  the 
previous  year. 

Among  the  items  charged  to  operating  expenses  are  improvements 
at  Bridgeport,  elimination  of  grade  crossings  at  Mattapan,  East  Long- 
meadow  and  Great  Barrington,  and  numerous  Iron  bridges  to  replace 
wooden  bridges;  continuation  of  stone  ballasting  on  shore  Line  Divi- 
sion; also  the  cost  of  20  locomotives,  750  steel  frame  box  cars,  100 
coal  cars,  2  car  floats,  and  partial  payment  on  42:  passenger  cars.  250 
stee  frame  box  ear>,  300  coal  oars  and  10 ■■>  flat  oars,  besides  miscel- 
laneous additional  electric  and  other  equipment,  and  improvements 
for  the  oomfoit  and  safety  of  the  traveling  public 

8ECDR1TIK8.— There  has  been  no  ohauge  in  the  capital  stock.  Con- 
vertible debenture  bonds  for  $l(3,i97,200  mature  Apiil  next.whioh 
will  doubtless  increase  the  capital  stook  by  that  amount  at  .that  time. 
No  decrease  In  dividend  rate  on  that  acoouut  is  anticipated.  The 
funded  debt  has  1  ot  been  changed  during  trie  fiscal  5  ear 

Impbovlments —Owing  to  the  largely  Increased  business  on  the 
Nhu<  tucn  toad,  it  wa s  deemed  advisable  to  complete  the  donble  track- 
ing between  Naugatuok  Junction  and  Wavrbury.  The  work  is  pro- 
gressing rapidly;  the  cost  will  be  met  by  au  lusue  of  3*3  p.  0.  deben- 
tures of  the  NaugatuoK  RR  Co.  under  its  l«ase. 

The  lease  of  the  Attleboro  Branch  KB.  expired  last  year  and  it 
seemed  advisable  to  build  a  new  line  from  North  Aitleboro  to  Adams- 
dale,  3**  miles,  rather  than  to  renew  the  lease.  It  is  expected  that  the 
line  will  be  ready  for  operation  iu  the  early  spring,  making  a  new  di- 
rt ot  line  between  Boston  and  Providence.  The  cost  of  this  work  is 
as-uuied  by  the  Old  Colony  RR.  Co.  under  the  terms  of  its  lease. 

During  the  year  a  connection  has  been  inadu  at  Wes*  Cheshire, 
Conn,  between  the  Middietown  Merlden  &  Waterbury  RR  and  the 
New  Haven  &  Northampton  RB  ,  by  building  an  inexpenelve  cut-off 
about  2,000  roet  in  length,  which  makes  a  direot  route  between  New 
Haven  and  Waterbury. 

The  Bridgeport  improvement  is  well  advanced,  much  the  larger  por- 
tion of  this  work  being  completed,  but  it  is  not  expected  that  this  im- 
provement oan  be  wholly  completed  before  the  last  ot  next  year. 

The  elimination  of  ten  publlo  and  four  private  crossings  at  Fall 
River.  Mass.,  has  been  commenced.  Work  at  the  South  Boston  pas- 
senger yard,  including  an  extensive  lay out  of  tracks ,  the  erection  of  a 
34-staU  engine  house,  etc.,  etc.,  la  partly  finished.    The  elimination  of 
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grade  oroHslriRH  at  Bine  Hill  Ave.  and  Oakland  St.,  Mattapan,  Boston, 
onMidland  Division,  Is  now  praotioally  completed,  and  trains  are  Tan- 
ning on  tbe  new  tracks. 

The  opportunity  arising  to  secure  about  20  acres  of  land  adjoining 
the  present  freight  terminal  in  South  Boston, 1 1  was  deemed  wise  to 
acquire  this  property;  title  was  raken  by  the  Old  Colony  RR  Co., 
which  has  Issued  (since  the  close  of  the  flso  1  year)  its  3  **%  bunds  for 
$1,0  0  000,  the  purchase  price  of  the  land,  under  the  provisionsof  the 
leaf e.  This  land  will  be  very  valuable  for  present  and  future  freight 
facilities. 


Statistics.— The  statistics  of  operations,  earnings, 

etc., were: 

190102. 

1900  01. 

1899  00. 

1898-99. 

Miles  oper  June  30. 

2,038 

2,038 

2,038 

2,047 

Equipment — 

942 

922 

901 

917 

1.867 

1.825 

1,836 

1,816 

12,965 

12.915 

13,116 

12,400 

Other  oars ....... 

570                  684                  574 
me  passengers  and  freight  only. 

570 

Operations—  Revel 

Passengers  carried. 

58,838,131 

53,051,460 

52.096,916 

49,035.411 

Pai-s.  carr'd  1  mile.. 

1024201282  94H.079.966  943,642,580  861,416,692 

Rate  p. pass.  p.  mile. 

1-744  cts. 

1  763  cts. 

1-776  cts. 

1-791  Ots. 

Freight  (tons)  oar'd. 

17,145.313 

15,43t,435 

15.708,266 

14.375,823 

do       do    1  mile.. 

1444544216 ' 

i292378.it>4  13407*9590  1257413624 

Rate  p.  ton  p.  mile . . 

1*455  Ots. 

1-479  Cts. 

1-4   1  cts. 

1  411  ots. 

PasB.earn.p.  m.otT't 

$10,469 

$9,793 

$9,726 

$9  026 

do    do    p  train  m 

$1-42 

$i-40 

$1-43 

$1-39 

F'tearn  p.  m.ofr'd. 

$10,788 

$9,798 

$9,923 

$^.025 

do    do    p.  train  m. 

$3-2  i 

$3  20 

$3*o7 

$294 

Av.  No.  of  pass. in  tr. 

69 

67 

68 

.... 

do    do    tons  in  tr. 

218 

208 

204 

201 

Earnings— 

$ 

$ 

$ 

$ 

Pass'ger  departm'  t. 

21,223,631 

19.853,093 

19.764,755 

18.384.831 

Freignt  departm't.. 

21,871.642 

19,8r4.701 

20,164,753 

18,381,849 

425,814 
43,521,087 

414,517 

395,643 
40.325,151 

377,838 

Total 

40,132,311 

37,143,917 

Expenses— 

Maine.  (  f  way.&c. 

6,157,902 

5.476,465 

5,372,404 

4,968,531 

Maint.  of  equipm't. 

5,426,008 

4,448,075 

4,725,091 

4,082,865 

18,827,235 

17,163,880 

17,341,o:-6 

15,616,247 

862,728 

960,060 

7o6,309 

894,054 

Total 

31,273,874 

28,048,480 

28,224,8-10 

25,581,256 

P.c.of  exp.  to  earns. 

(71*86) 

(69-89) 

(6999) 

(6887) 

Net  earnings 

12,247.213 

12,083.831 

12,lu0,3tl 

11,562,661 

613,060 

562,560 

546,121 

623,423 

Tot.  net  income. 

12,860,274 

12,646,391 

12,646,432 

12,186,084 

Deduct— 

. 

Interest  on  bonds. . 

1,305,838 

1.166,977 

1,062,435 

1,100,119 

486 

1,858 

521 

10,953 

4,464,711 

4,451,6  «4 

4,4"6,258 

4,537,875 

2,410,381 

2,867.636 

2.484,   05 

2,171.167 

Eight  p.  o.  on  stock. 

4,29e,568 

4,294,738 

4,231.278 

4,158,688 

Total 

12,477,983 
382,291 

12,282,843 

12,255,097 

11,978.802 

Surplus 

363,548 

391,335 

207,282 

Note.— The  steamboat  lines  figure  above  only  as  dividends  on  stocks 
owned,  these  being  included  in  "other  income," 

GENERAL  BALANCE  SHEET  JUNE  30. 


1902. 

Assets—  $ 

Cost  of  road  and  equipment. 59.447,364 

Stocks  of  leased  lines  reo.  in  exoh.  14,3  49,291 

Stocks  and  bonds 9,612.30 

Supplies  2,415,641 

Due  by  agents  on  aoo't  of  traffic  1,858,8  -0 

Dne  by  oos.  &lndlv.,open  aoc'ts.  2,651,960 

Cash  on  hand 3,233,395 

Bills  receivable 558.848 

Real  estate,  South  Street,  N.  Y..  90,000 

Contingent  assets 7,92-t,yH9 

Advano's  acct.Bost.&  Prov.addts  4,933,472 

Prepaid  Insurance,  taxes,  etc..  132,422 

Total 

Liabilities— 

Capital  stock,  common 54.685,400 

Convertible  debent.  certificates.  16  397.200 

Funded  debt 6,139,0«J0 

Debentures,  not  convertible 10,000,000 

Loans,  aooount  Boston  &  P.  RR.  

Loans  and  bills  payable 

Interest  accrued,  not  due 338,814 

Matured  interest  unpaid 1,260 

Dividends  unpaid 2.058 

Audited  vouchers  and  accounts.  4,706.491 

Wages  and  salaries 386.993 

Due  o  her  companies  827,064 

Rentals  accrued,  not  due 235.459 

Rentals  due  July  1  3,603 

Insurance  fund 80,393 

Profit  and  loss  (surplus) 13,498  845 


1901. 

$ 

59,580.009 

14,399,291 

9,339.731 

2,769.328 

1, -.81. 845 

2,103,(00 

4,475,310 

540,324 

90,000 

8,063,<  t)5 

4,562,662 

5b,  400 


1900. 

$ 

59.4*6.949 

14,39.4,291 

9,151  385 

2,456,  ->i>5 

1.074. 830 

1,4.3.0.15 

353.654 

516.324 

9i',0O0 

8,033.543 

3,98:,  264 

51,827 


107,302,584  107,558,276  100,9  74,717 


54,685,400 

16.s97.200 

6,139.000 

10,000,000 

1,000,000 

353.650 

1,260 

2,058 

4.562,813 

363,740 

687,770 

236,698 

5,156 


54.P85.400 

16,397,200 

6,439,000 

3,000,000 

1,625,625 


267,1-2 

1,260 

2,06- 

5.030.072 

34t>,576 

749,68  2 

238,526 

3,000 


13.123,516    12, 18b, 183 


Total 

-V.  76,  p.  667. 


.107,302,584  107,558,276  100,974,717 


Minneapolis  St.  Paul  &  Sanlt  Ste.  Marie  Railway. 
("Report  for  the  year  ended  June  SO,  1902. 
President  Thomas  Lowrey  says  in  substance : 

General  Results. -During  the  year  1901  a  fair  grain  orop  was  har- 
vested along  tho  road,  which,  coupled  with  the  excellent  general 
business  conditions,  resulted  in  a  substantial  increase  in  earnings. 
The  gross  earnings  show  an  increase  of  37'7  p.  c,  the  net  earnings  68 
p.  c.  and  the  surplus  383-8  p.  0.  over  190 1.  Operating  expenses  were 
47'3  p.  o  of  the  gross  earnings,  compared  with  5t-.-l  p.  c.  the  preoedlng 
year.  Notwithstanding  the  decreased  percentage  of  expenses,  the 
property  and  equipment  have  been  maintained  In  excellent  condition. 

r«EW  Mileage.— The  mileage  was  increased  by  the  completion  of 
llo  45  miles  of  new  road,  viz  :  Wishek,  N.  D.,  to  Pollock,  8  D  .  6982 
miles;  Summit  Junction  to  Frederiok,  Wis  ,  22-43  miles;  extension  of 
Rice  Lake  branoh  to  Blrchwood  Wis.,  1619  miles;  spurs,  2-01  miles. 
The  company  has  also  constructed  a  line  from  Braddook  to  Btstnarok. 
N.  D  ,  4<>  miles,  which  began  operation  Aug.  25th  of  this  year.  Most  of 
the  work  however,  w»s  done  before  June    0. 

Immigration— During  the  early  spring  and  summer  of  1902  there 
was  a  large  immigration  into  the  Northwest.  Your  company  has  re- 
ceived a  liberal  percentage  of  these  settlers,  and  a  largely  Increased 
acreage  has  resulted— particularly  along  the  lines  in  North  Dakota. 
The  line  through  Wisconsin  an  1  Michigan  is  also  receiving  increasing 
a  tentlon  from  settlers,  and  is  rapidly  beoomlng  a  promising  agricul- 
tural sec  ton. 

Financial  -  Only  a  small  portion  of  the  surplus  earnings  of  the  past 
and  preoeding  years  is  actually  on  hand  in  cash  assets,  the  balance 
having  been  used  for  the  construction  of  additional  road,  for  Improve- 
ments and  equipment.    Bonds  amounting  to  $2,484,000  covering  the 


additional  mileage  constructed  are  available  for  sale  wnen  the  time  Is 
opportune,  and  advances  made  from  surplus  earnings  will  be  repiaoed 
irom  the  proceeds.  During  the  year  the  company  purchased  200  flat 
oars,  620  box  oars,  4  sleeping  oars,  6  passenger  coaches,  5  mall  oars,  1 
dining  oar,  7  locomotives  and  an  additional  rotary  snow  plow,  at  a 

total  OOSt  Of  $792,843. 

BThe  oompauy's  business  has  increased  so  rapidly  that  additional 
terminals  must  be  acquired,  the  cost  of  whioh  will  necessarily  be  large. 
The  Interests  of  the  company  also  demand  the  construction  of  addit- 
ional branches  and  extensions,  which  we  will  submit  for  your  consid- 
eration, and  hope  for  favorable  action. 

Operations,  earnings,  expenses,  charges,  etc.,  were  as  fol- 
lows: 

operations  and  fiscal  results, 


Operation*—  1901-02. 

Average  mileage  operated 1,396  43 

Tons  of  freight  carried 3,234,023 

do  do    1  mile..  6 17,746,549 

Av.  rate  per  ton  per  m  (mills).  7-89 

Freight  earnings  per  train  m..  $2-33 

Passengers  car  earning  rev. ..  604,287 

Passengers  carried  one  mile. . .  58,046,978 

Av.  rate  per  pass,  per  m  (cts.).  2-17 

Tot.  gross  earns,  per  m  of  road  $4,456 

Aver,  tons  freight  in  train 31488 

Earnings— 

Freight   $4,566,2*3 

Pas-^ngersj 1,257,038 

Mails 195.573 

Express  and  miscellaneous...  203,554 


i  a  oo  -oi. 

1.312-32 
2,973,310 
535,017.533 
6  17 
$l-94i4 

478.016 
39.375.793 
2-22 
$3,442 
31449 

$3,298,651 
875,<J48 
190,1  0 
152,346 


189900. 

1.285-74 
3,102,244 
603,-56,870 
6-58 
$198ifl 
436,813 
37,543,998 
219 
$1,006 
30f24 

$3,974,399 
822,910 
195,145 
158,736 


Total f 6,222,388 

Expenses  — 

Maintenance  of  way,  eto $684,161 

Maintenance  of  equipment 521,182 

Transportation 1,596.206 

General  expenses 140,078 

Total  expenses $2,941,627 

Per  cent  of  exp.  to  earnings...  (47-3) 

Net  earnings 3,280,761 

Other  income 35,204 


$4,517,070      $5,151,188 


$620,495 

476,248 

1,351,869 

115,726 

$2  5*4,338 
(561) 
1,952,737 


$537,647 

445,793 

l,4i9.517 

111,626 

$2,554,583 
(496) 
2,696,605 


Total $3,316,965 

Deduct— 

Interest  on  bonds 91,343,180 

Rental 8\675 

Taxes 292,954 

Miscellaneous  charges 7,652 

New  equipment  and  lmpts 300,000 


$1,952,737      $2,596,605 


$1,320,360 
102,899 
207.462 
cr.5,857 


$1,380,360 

129,159 

241,809 

24,405 


Total $2,029,461 

Surplus $1,286,502 


$1,624,864 

$327,873 


$1,715,733 
$880,872 
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Aisets— 
Road,  equip.,  etc  .65 
Advances  pending 

issue  of  bonds  ..   1. 
R  al  estate 
stocks  and  bonds.. 
Mat  1  and  supplies 

Foreign  r.  .ads 

Ag'tsi;  conduct's.. 
P.  <).  Department. 
Bills  and  accounts. 

Cash 1, 

Advances  &  accts. 


1902. 

1901. 

$ 

$ 

471,750  54,590,329 

064,353 

399,3  .2 

413,913 

S69.a4-i 

376,050 

817.102 

490.632 

1.54,871 

13rt,*65 

836,-15 

254,053 

4-.0s7 

48,701 

208,391 

188,118 

190,152 

1,7«6."75 

0,705 

14.32U 

Total  ..... 
-V.  76,  p.  6U,5i0. 


.60,076.438  68.271,066 


Liabilities— 
CommoD  stock.  .. 
Preferred  stock.. 
Funded  debt. 
Car  trusi  cotes 
West.  Express  Co. 
Real  estate  notes. 
Interest  due  July  I 
Taxes,  not  due.... 
Vouchers  &  accts .. 

Pay-rolls 

Bett.&lmp'tfund. 
Miscellaneous  .... 
income  account... 


19o8. 
$ 

14,00  ',000 

7,000,000 

34.6  M,"00 

339.6  '5 

14,000 


634.140 
175.U0 
49i.o'8 
265.537 

237,796 

2.9  a 

2,275,255 


1901. 
$ 

14,000.000 

7,000,000 

34, ' 48,000 

504.151 

25,000 

81,000 

611,4-^0 

1O9,70» 

561.162 

207,683 

"31,057 
083,753 


Total 60.075,43  4  59,271,066 


Nashville  Chattanooga  &  St.  Louis  Railway. 

{Report  for  the  year  ending  June  SO,  1902. ) 


Below  is 
years: 


a  comparative  statement  of  results  for  several 


OPERATIONS 

1901-02. 
Miles  oper.  June  30.       1,196 
Equipment' — 

Locomotives 198 

Passenger  oars 189 

Freight  cars 6,589 


AND  EQUIPMENT. 

1900-01.         1899-00. 
1,196  935 


Other  oars 

Operations— 
Passengers  oarried. 
Pass,  oarried  1  mile. 
Rate  per  pass.  p.  m. 
Fr'ght  (tons)  car'd.. 
Freight  (tons)  1  in 


28 

1.551.266 

63,095,968 

2-49  ots. 

4.292,465 

659  284.520 


193 
178 

6,588 
29 


166 

161 

5,537 

26 


1898-99. 
935 

166 

161 

5,240 

19 


R*te  per  ton  per  m.  0  89  ots. 

Gross  earns,  per  in..  $6,688 

Earns,  per  psss.tr.m  $Om5 

Earns,  per  fr't  tr.  m.  $167 


1,466,279  1.164,801  1.249,550 

58,813,793  50,300.753  61,707.719 

2  56  ots  2-41  ct*.  2  27  ots. 

4  0-11.735  3,636.619  3,532.423 
634,440.340  549,8*8,167  492,468,893 

0-88  ots.  08-"  ots.  0  87  ots. 

$6,377  $5,994  $5,558 

$i-02  $l-<>2  $1-05 

$151  $1-67  $1-51 


*  Also  owns  2  steamers,  2  transfer  barges  and  1  wharf  boat. 


Earnings— 

Passengers 1,€06,476 

Freight 5,872,896 

Mail,  exp.,  rents,  eto. .    513.158 


EARNINGS,  EXPENSES  AND  CHARGES. 

1901-02.  1900-01.  1899-00. 

$  $ 

1,537.302       1.271,371 

5,599.549       4,813,006 

483,277  402,941 


1898-99. 

$ 

1,425,289 

4,275.099 

381.378 


Total  gross  earns.. 7,992,530 

Expenses  - 

Maintenance  of  way. .1,092,017 

M»lnten»i.cdot  equip.    861,796 

Conduofg  transpor'n.3,00f>,157 

General 197,961 

Add's  to  prop.  &  equip.    465,183 


7,620,128       6,487,318       6,081,766 


1,270,770 
678,046 

2,968,570 
193,739 


939,450 
704,075 

2,409.153 
187,906 


Total  expenses 5,622.114 

P.  o.  of  exp.  to  earns..    (7034) 

Net  earnings.  2,370,415 

Income  from  invest's.       18,130 


5,111,125 

(67-07) 
2,509.003 
22,263 


4.240.584 
(6537) 
2,246,784 
2t,178 


900,398 

4  2,418 

2,53i,044 

195,847 


4.099,707 

(67  40) 
1,982,059 
30,482 


Total  itioome 2,388,546 

Disbursements  — 

Interest 952.090 

Taxes 204,678 

Dividends 

Rentals 625,878 

miscellaneous 81,189 

Total  dlsburs'm'ts.  1,863,835 
Balance  surplus 524,711 


2,531,256   2,272,912   2,012,541 


1,022,350 
209,134 

6251878 
54,514 

1,911,876 
619,380 


1,034,120 
227,885 


422.268 
62.731 

1,747,004 
525.908 


1,024,799 

178,692 

100,000 

422,268 

32,347 


1,758,006 
254,535 
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Assets— 

Road  and  equipment 

Securities  owned,  at  ooet. 

Real  eota'e 

Materials  and  supplies 

Dae  from  station  agents 

Notes  receivable 

Traffic  balances 

Accounts  receivable... 

Cash  on  hand 

Unadjusted  claims 

Pad.  a»  Memphis  Div.improv'ts 


1 

$87. 


902. 

1901. 

692.319 

$27,64«,957 

986.39S 

1,012,308 

169.915 

157.065 

386.854 

378,178 

260,568 

17I.S94 

10,911 

18809 

83.977 

29,621 

281,035 

313.411 

603.942 

496,846 

55,683 

82,452 

177,0*7 

177.047 

1900. 

$27,187,165 

1,23 ',4   5 

161.715 

429,695 

192,2  <!4 

35,906 

28,569 

325.812 

452.590 

88,521 

80,^43 


Total $30,708,649    $30,481,178    $30,213,945 


Liabilities— 

Capital  stock S,0'°°?-°00 

Funded  debt 16'22i-9U2 

Notes  payable, 806,453 

Conp-ii  and  other  Int.  accrued, 

lees  unaccrued  Int.  on  notes.         376,1 60 

Dividends  unclaimed  18,239 

Audited  vouchers,  pay-rolls* 

accounts  paj  able 6 40 , s\ 99 

Traffic  balances        ?3,1A„ 

Reserve  for  doubtful  accounts  14, 66 J 

front  and  loss 2.798.325 


$10,000,000    $10,000,000 

16.021,000       15.996,000 

1,062,046         1,366,925 


371.890 
18.710 

703,208 

24,229 

11,662 

2,268,434 


SP6.087 
18,793 

693,920 

47,894 

2"'  ,(00 

1,669,3*5 


Total 

-V.  75,  p.  287. 


.$30,708,649  $30,481,178  $i0,213,9i6 


Northern  Pacific  Railway. 


(Report  for  year  ending  July  SO,  1902.  J 
President  Mellen  eays  in  substance  : 

Pro*p  tc  is—  The  business  conditions  prevailing  in  the  territory  served 
by  jour  lines  ai  e  very  favorable,  and  warrant  the  conclusion  that  the 
results  of  the  present  fiscal  year  will  be  equally  satisfactory  with  those 
of  the  year  jost  closed.  Our  gross  receipts  will  praotloaliy  be  limited 
only  by  onr  capacity  for  handling  the  business  offered.  We  have  only 
a  single-track  line  and  already  the  gross  revenue  per  mile  of  ro»d 
operated  equals  that  of  several  of  the  trunk  lines  west  of  Chloago 
whose  mam  lines  are  double-traoked. 

We  are  handling  a  relatively  larger  business,  at  a  less  ratio  of  ex- 
pense, and  with  more  limited  facilities,  than  most  of  the  other  large 
Western  lines.  The  demand  for  transportation  consequent  upon  ihn 
extraordinary  development  of  the  territory  served  has  taxed  our  fao 
illtles  to  the  utmost,  it  is  a  necessity  pressing  upon  our  attention 
that  considerable  sections  of  the  main  transcontinental  line  be 
doable-tracked  In  the  near  future. 

Chicago  Bublihgton  *  Qoinct.— The  operation  of  the  Burlington 
system  lor  the  fiscal  year  has  shown  arevenue  amounting  to  $1,2' 3, 
389  In  eicees  of  the  Interest  rjpon  the  joint  bonds  issued  by  the 
Northern  Pacific  and  Great  Northern  railway  companies  to  purchase 
the  stock  of  the  Chloago  Burlington  &  Qulnoy.  The  last-named  has 
paid  interest  on  these  bonds,  applying  tuereto  the  dividends  on  its 
stock,  deposited  as  collateral  to  seonre  those  bonds.  The  result  has 
cot  firmed  the  wisdom  of  securing  ,joli  t  oontrol  ol  that  property  and 
justifies  ihe  estimate  placed  upon  its  value  at  the  time  the  capital 
stock  was  purchased. 

Tbe  f 8, 000,000  reserved  June  80,  1898,  to  ensure  regular 
dividends  on  preferred  stock  has  been  restored  to  surplus, 
leaving  total  surplns  income  Jane  30,  1902,  $8,054,709.  Oat 
ot  earnings  there  was  expended  for  improvements  $3,000,000. 

The  results  for  four  years  past  compare  as  follows: 


BESDLTS  FOB  THE  YEAE  ENDED  JUKE  30. 


1901-02. 

Ave.  miles  oper.  

Earnings  — 

Frelgnt $30,227,013 

Passenger. 9,177,509 

Mail,  ex.  &  mis..      1,982,858 


1SOO-01. 
5,100 

$23,481,713 
7,247.000 
1,832,270 


1899-C0. 
4,714 

$22,140,180 
6,219,99b 
1,661,143 


1898  99. 
4,579 

$19,485  96C 
5,050,3-e. 
1,512,358 


Total  gross. .$41, 387, 380  $32,S60.984  $30,021,319  $26,048,674 

Expenses— 

Maint.  of  way...   $6,767,757  $5,249,068  $4,874,087  $3,5i8.7P3 

Maiut.  ot  equip.      3,404.995  2,4r>5,823  2,232,400  1,914.597 

Transportation  .    10,139  817  8,061,717  e.514,^90  6,(60,034 

General 975,845  873,536  773,652  826.02? 


Total  exp... $21,288,414  $16,640,144  $14,394,623  $12,349,452 

Net  earnings. ...$20,098,966  $15,&20,840  $15,626,690  $13,699,222 

Taxes $1,149,890  $920,352  $85' ,590  $750,133 

Rentals,  eto 120,743  134,690  112,8^2  61,520 

Add'nB&imp'ts.      3,000,000  2,011,285  3,Oi  O.oOo  2,176,619 


Net  op.  ino'e.815,828,333    $12,854,513    $11,663,247    $10,710,950 
Mlaoel.  inc.,  not 
inol.  land  sales.         843,765  743,787  685,521         1,001,607 


Bal.  for  Int. .$16,672,098 

Interest... $6,624,866 

Dlv.on  pf.stoofc.i2)  1.500,000 
Div.on  com. 81*6.(6)6,999,946 


$13,598,300 

$6,395,681 
(4)3,000.000 
(4)3,2o0,0.0 


$12,348,768 

$5,864.9fO 
(4)3.000,000 
(3)2,400,000 


$11,712,567 

$6,079,273 
(4(3,00  ,000 
(2)l,600,»Oo 


BaL.eur.forj'r  $1,547,286 
—V.  75,  p.  667. 


$1,002,619      $1,083,819       $1,033,284 


Toledo  &  Ohio  Central  Railway. 

(Report  for  th$  year  ending  June  30th,  1902. ) 

President  N.  Monsarrat  says  in  substaooe  : 

Omitting  the  operations  of  the  8t.  Marj  's  branch,  the  results  as  com- 
pared with  the  previous  fiscal  year  show  :  Increase  In  gross  earnings, 
$216,li0;  decrea^e  In  net  earnings  $15,2  5  The  lr  crease,  In  opera- 
tion expense*  and  the  oouseqaentdeoiease  lnnetearnlngs  were  mainly 
due  to  the,  in,  Teased  expenaitures  lor  maintenance  of  way  and  main- 
tenance of  *  qulpment.  The,  oost  of  conducting  transportation  was  also 
abnormally  hi^h  owing  to  the  voir  condition  of  the  u.otive  power,  the 
drought  vitlailug  the  water  supply  to  an  extent  disastrous  to  locomotive 
boilers,  resulting  In  Increased  consumption  ot  fuel  and  extraordinary 
expenses  tor  cv<-rtinie,  eto 

lo  provide  for  renewals  of  equipment,  depredation  at  the  rate  of 
3  p.  c.  on  locomotives  and  passenger  equipment  and  6  p.  c.  on  freight 
equipment  bas  b>  en  charged  to  expenses  for  the  year,  and  the  amount 
placed  in  equipment  reserve  fond ;  to  which  funu  also  there  has  been 
credited  the  inventory  value  of  all  equipment  destroyed  during  the 
year.  Against  this  fund  was  charged  $d3,159,  viz  :  3  new  passenger 
engines  $  7,12.^;  rebuilding  56  freight  cars  $it,034;  total  rail  re 
newals  (7o-lb  steel)  1060  tons;  in  addition  $27,452  was  charged  to 
operating  expenses  as  reserve  for  future  rail  renewals. 


The  expenditures  incurred  for  capital  account  aggregate  $6S ',263, 
viz  :  687  gondola  ooai  oars  8*04,491;  charged  to  "rolling  equipment" 
acoount;  yards,  sidings,  spurs,  etc,  $239,304  ;  additions  and  improve- 
ments on  8t.  Mary's  branch  «  <8    07. 

Car  trust  obligations  (principal)  were  increased  by  the  issue  of  notes 
covering  th-  687  OJal  oars  received  after  July  1,  1 90 1,  being  the  re- 
mainder of  Series  No.  lo  and  amounting  to  $338.3.44;  less  princi- 
pal of  notes  retired  during  the  year.  $£32,b79  ;  net  Inorease.  $105,665. 
The  special  equipment  and  betterment  loan,  amounting  July  1,  lvOl, 
to  $7i  l  880,  appears  In  the  balance  sheet  on  June  30, 1902,  $572,304; 
a  reduotlon  ol  $>39.V76. 

Of  the  3,857,632  tons  carried  during  the  year,  2,532,478 
(65*65  p.  c.)  wis  bituminous  coal. 

Statistics.— Following  are  comparative  tables  for  four  years: 


OPEBATION8,  EABNINGS,  EXPENSES  AND  CHARGES. 


Miles  oper.  June  30. 

Operat  on*  - 
No.  of  pass,  carried. 
No.  of  pass.  oar.  1  m. 
Rae  per  pass,  p.  m. 
Tons  moved. 


1901-02. 
436 


190001. 
429 


78N830  751,151 

25,4  0710  22.463,143 

1-b8  its.  1  941  ots. 

3,8r.7,f32  3,392.021 
Tons  moved  1  mile. 496.183  180  436.923,212 

Kate  per  ton  p.  mile   0  453  ots.  0  453  ots. 

Av.  train  load  (tons)                 382  367 

Earns,  p  pass,  tr  m.             $057  $0-66 

Earns,  p.  fr'ttr'inm.             $173  $1-66 

Earnings—                      8  $ 

Passenger. 490.801  436,050 

Freight 2,249.834  1,980,180 

Mall,  exp.  &  mlsoel.         137.023  155,492 


1899-00. 
371 

722,135 

22,816.590 

1  798  ots. 

3.097  116 

410.801,295 

0  44.1  cts. 

359 

$0-57 

$1-58 


1898  99. 
371 

615.945 

19,9.">9.330 
1  840  ots. 
2,432,909 
310,759.849 
0438  CtS. 


410.253 

1,811,042 

147,676 


$ 
367,191 
1,362,416 
168,260 


Gross  ear ns. from  op. 

Expense*— 
Way  and  structures 
Main,  of  equipment 


2.877,658      2,571,722       2,368,971       1,897,867 


394.748 

58^.7»9 


Transportation 1,129.441 

General 62.1  5 

Taxes 10o,374 


Oper.  exp.  &  taxes 
P  o  of  op. ex  io  earn. 

Net  earnings 

Other  income 


2,278.4'7 
(7908) 
£99,181 
17,589 


363,032 

465,963 

967.835 

64,310 

85.493 

1,9  16,633 
C.5-30) 
63\0»9 

7,424 


277,618 

361.912 

8.-6  204 

6U.346 

86.651 

1.P22  720 
(68-56) 
740,251 
13,189 


247,?03 

228,719 

769.895 

50,580 

8e,828 

1,385.276 
(72-99) 
8 1  v.591 
24.854 


Total | 

Deduct— 

Interest  on  bonds 
Int.  on  car  trusts. 
Miscellaneous 


616,770  642,613  759,440  537,445 


401.000 
63,9«3 

12,Z23 


3  80,667 
35.-48 
15,743 


372,745 

17,130 

8,009 


Total 

Balance,  surplus. 


477,166 
139,604 


432,158 
210,355 


397,884 
361,556 


350.000 
20.350 
38,783 

409.183 
128,312 


BALANCE  SHEET  JUNE  30. 


1902. 


A  ssets— 
Cost   of  road   and 

eqii'pment.  17,054,376 

hi  1-.  anil      ccounts 

receivable.  Jkc... 
Securities  owned.. 
Mai  nl»  &  supplies. 
St.  Mary's  Branch, 

bonds  intrust..  . 
Cash.  . . 
Cash  with  financial 

ag  tsfordivs  ,<Sc. 
Equipment  and 

betterment  loan 
K.  &.  M.  By.— see 

contra 


886,617 

3,3'  6,088 

1 82,67  3 


119,157 
80,4 17 


1901. 
$ 

16,691,405 

7£2,0C4 

8,30tf,689 

154,958 

690.000 
74,490 

81,377 

303.069 

2,469,000 


Total. 


— V.  75,  p.  667,  499. 


21,629,382  24,365,961 


1902.  190L 

Uabili'ies—                  $  -  $ 

Stock,  common 6,5i>o,000  6,500.000 

Slock,  prei erred...  3,708,000  3,708,u00 

Bonds  (see  Invest- 
ors' St'PPLEM'T)  8,600,000  8,500,000 

Car  trusts                   1.16,904  1,091,249 

Bills  <s  acct'ts  pay 

able,  wages.  &c...      741,397  534,961 

Interest    coupons, 

dividends,  &c...      169,282  149,037 

Special  equipment 

&  bett'meiit  io*u      572,305  711,880 

End  rser's  liability, 

K.&M.  Ky.lstM 2469000 

St.  Mary's   branch 

bonas 5K0.000 

Income  account...      241,474  101,844 


Total 21,629,b62  24,855,961 


American  Shipbuilding  Co. 


(Report  fur  year  ended  June  30,  1902. J 
President  W.  L.  Brown  eays  in  part: 

Dniiog  tbe  year  the  physical  condition  of  each  plant  has  been  as  far 
as  possible  kept  to  the  highest,  standard  of  efli  denoy;  the  expense  was 
charged  to  operating  ex peuses.  It  has  been  found  neeeesoiy  to  en- 
large the  foundry  and  pattern  shops  at  Detroit,  t-  erect  some  new 
but  dings  at  West  Superior,  to  make  some  alterations  and  repairs  at 
Buffalo,  and  to  add  some  iew  tools  and  machinery  at  several  of  the 
plaits;  this  work  Is  now  in  progress,  and  to  pay  for  it  a  special  sum  of 
$200,000  has  been  eet  ap*rt.  as  shown  In  the  ireasurer's  report 

Work  done  and  under  construction  Is  as  follows:  Vessels  built,  41 
h gainst  40  tbe  year  before];  carrying  capacity,  net  tons.  198,500 
[against  191.(00];  vessels  unoer  construction,  .i0  [against  21];  carry- 
ing capacity,  net  tons,  ld9,noo  [against  H3,5<  O  In  September,  i    01]. 

The  oonstruotion  during  ihe  jear  has  ranged  from  the  standard  '>ulk 
an<i  package  freight  carriers,  for  both  lake  and  salt  water  tratiio.  to 
the  most  modern  and  highest  type  and  passenger  steamers,  the  vari- 
ous plants  ot  the  company  demonstrating  full  ability  to  build  and 
equip  all  Classen  and  types  of  the  highest  class  and  best  construction. 

Tbe  annual  Inorease  in  lake  train, >  makes  It  fair  to  asrume  that  there 
Is  Ukejy  to  be  continued  construoilou  and  gradual  replacement  of  out- 
of  date  tonnage,  and  hence  a  fair  future  business  In  this  line  of  work 
f  >v  the  oompany. 

The  earnings  and  balance  sheet  follow: 


1901-02. 
(Tear.) 

Net  earnings $2,50  ,551 

Div.  7%  on  $7,900,000  pl'd  stock.       553,000 

Depreciation  and  maintenance 4  20,294 

Reserve  for  maintenance... 200,000 

Reserve  Buffalo  mortgage 150,000 


19C0-01. 
(Tear  ) 
$1,99  -.54  2 
6 i  3,000 
27i,b05 


1899-00. 
(15  mot.) 
$1,100,-  66 
532,000 


Balance,  surplus $1,184,257    $1,173,638        $5b8,666 


BALANCE  SHEET  JUNE  30. 


1902.  1901. 

Plants*  prop 14,993,237  14,6^3,688 


Addit'n  &  improv.  19.414 
Mateiials  on  r  and  640,560 
Ace  unts  and  niils 

leceiv'bleA  cash  3,25U,8F8 
Work  under  const.  1,  76,7x8 


Total  

-V.  75,  p.  395. 


85^/14 
5<  9,315 

1976.155 
1,187,545 


1:0,169,887  18,706,312 


1908. 
nihilities—  $ 

Stock,  preferred..  7,9o<',000 
Siock,  common....  7,m  O.O'-o 

Acets.  payable 8S3.326 

Bills  pa\»ble 500,n00 

Reserve  funds 3iv  ,i  00 

Suiplus 2.920,501 


1901. 
$ 

7,9tn>,000 

7.600,000 

1,214,009 

Jot.000 

1,742.303 


Total. 


..20,159,887  18,706,312 
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GENERAL  INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Meeting  in  Washington.— On  Oct. 
1  President  Rxisevelt  by  telegraph  invited  the  followiog 
men  to  meet  him  in  Washington  to  consult  "  in  regard  to  the 
failure  of  the  co*l  snpply,  which  has  become  a  matter  of 
vital  concern  to  the  whole  nHtion,"  viz.  : 

George  F.  Baer,  President  Reading  Railway. 

W.  H.  Truesdaie.  President  Delaware  Lackawanna  &  Western  RB. 

E   B  Thomas.  Chairman  of  the  board.  Erie  RR. 

Thomas  P.  fowier.  President  New  Yoik  Ontario  &  Western  Ry. 

R  M.  Olypk  .nt.  President  Delaware  &  Hudson  Co. 

John  Marble,  Independent  Goal  Operator. 

John  Mitchell,  President  United  Mine  Workers  of  America. 

Mr.  Olyphant  was  unable  to  go,  but  sent  Vice-President 
Willcox.  Mr,  Mirchell  was  accompanied  by  District  Presi- 
dents Nicholls.  Daffy  and  Fahy.  The  meeting  tojk  place 
yesterday,  and  at  its  close  it  was  stated  that  no  settlement 
had  b>-en  effected. 

Statements,  Etc  —The  "New  York  Times,"  in  its  issue  of 
Sept.  29,  ct  ntained  a  letter  from  President  Mi  chellto  Abram 
S.  Hewitt  and  in  its  i^sue  of  Oct.  2  Mr.  H-wi't's  reply. 

The  total  estimated  output  of  anthracite  on  Oct.  2,  as 
shown  in  the  pre»s  di-patchts  from  Wilkesbarre,  was  29,650 
tone.— V.  75,  p.  665,  548. 

Ashland  Coal  «  Iron  Ry.— Dividend  Temporarily  Passed 
— Ocving  to  complications  connected   with  late  reduction  of 
capital  stock,  to  dividend  has  been  paid  since  Jane  20th,  bnt 
the  company  expects  to  resume  at  next  dividend  period. — V. 
75,  p.  76. 

Allan  tic  Toast  Line  Co.— Acquisition.— See  Louisville  & 
Nashville  RR.  below.— V.  75,  p.  496 

Atlantic  roast  Line  RK.—  Purchase.— See  Louisville  & 
Nashville  RR.  below. -V.  75,  p  341,  134. 

Bay  Shore  Terminal  Co.,  Norfolk,  Va.— Bonds.— A  mort 
gage  has  been  made  to  the  Allan  ic  Tru-t  &  Deposit  Co.  of 
Norfolk,  as  trustee,  to  s*  cure  $500,000  of  5  p.  c.  eold  bonds, 
dated  Sept..  1,  1902;  denominations,  $500  and  $1,000. 

Daub'e  Tracking. — The  directors  have  voted  to  doublo- 
track  the  line,  to  extend  the  system  and  to  improve  the 
power  plant.  The  company  will  have  $2  0  000  of  contracts 
to  give  out  in  the  n  xr  six  months;  address  Secretary  J.  A.  C. 
Groner,  22  Bank  St.,  Norfolk,  Va— V  75,  p.  496. 

Boston  &  Albany  RR.— The  directors,  it  is  said,  have 
voted  to  issue  $1,000  000  3V£  per  ceut  bonds  dated  Jan.  1, 
1901,  and  maturing  Jan.  1,  1951,  to  reimburse  the  company 
on  account  of  improvements  in  East  Boston  and  on  the 
Grand  Junc'ion  RR.— V.  74,  p.  629. 

Boston  Elevaled  RR.— Bonds  Aivarded.—  The  $3,559,000 
4  p.  c.  8>i  year  bonds  of  the  West  Eud  Street  Ry.  have  been 
awarded  to  R.  L.  Day  and  Estabrook&  Co.,  jointly.— V.  75, 
p.  611,496. 

Canadian  Pacific  RJ.— Steamships  Authorized  for  Atlantic 
Service.  —  The  shareholders  on  Monday  autho  ized  the 
classiticatiou  of  the  directors,  the  terms  of  one  fourth  of  the 
board  to  expire  jeirly;  the  lease  of  the  Ottawa  Northern  & 
Western  lines  and  an  issue  of  consolidated  debenture  stock 
on  account  of  the  Pheasant  Hills  branch.  They  also  author- 
ized th*  operation  on  the  A*  Untie  Ocean  of  such  steamships 
as  may  be  necessary  to  provide  for  and  protect  the  traffi;  of 
the  company.  R  ferriog  to  the  prop  >siti  on  submtttei 
several  months  ago  to  the  Canadian  Government,  President 
Sir  Tfiomas  Shaughnessy  said: 

The  company  offered,  subject  to  certain  traffic  arrangements,  to  es- 
tablish a  weekly  service  of  zo-knot  steamships  between  Liverpool  an  ' 
a  »t.  Lawrence  port  durlnsr  the  summer  months  H-Ulrax  to  tin  the 
Canadian  port  dunng  the  winter  months,  for  a  subsidy  of  £2tfVOoO 
sterling  a  year  during  the  first  ten  years,  with  a  graduated  reduction 
in  the  bin  >unt  of  subsidy  during  each  of  the  two  folio wing  periods  of 
five  years,  the  ships  to  be  modt-rn  In  every  reBpeot  and  to  be 
built  especially  for  the route.  In  addition  to  this  the  company  flgnt 
fled  its  willingness  to  furnish  a  fleet  of  modern  freight,  steamers  of 
10.000  tor  s  capacity  each  sailing  at  a  speed  or  about  twelve  or  thir- 
teen knote  p^r  hour,  serving  Canadian  ports. 

Up  to 'he  presem  time  your  dlreotors have  no  information  as  to  the 
poltc}  likHy  to  be  adopted  by  the  G  veiotuent.  but  whatever  may  be 
the  outcome  of  ..he  negotiations  for  the  fa«t  mall  service,  the  rapid 
growth  of  your  ex  ort  tonnage  and  the  necessity  for  being  io  a  posi- 
tion to  meet  the  rates  of  any  of  your  competitors  matte  It  Imperative 
that  your  o<  mpany  be  eo  situated  on  the  Atlaitlo  that  it  can  quote 
through  rates  or  Jrelght  and  give  through  bills  of  lading  without  being 
compel  ed  to  negotiate  for  space  and  rates  with  independent  steam 
ship  lines. 

It  1»  not  expected,  of  course,  that  the  fre'ght  vessels  when  provided, 
will  receive  any  Government  subsidy;  therefore,  th-re  will  be  no 
restrictions  to  prevent  your  comuany  from  running  them  between 
such  ports  as  may  best  suit  the  purposes  of  the  company. — V.  76,  p. 
665,  653,  546. 

Cape  Breton  Ry. — Protective  Measures.— The  committee 
consisting  of  James  G.  Cannon,  Chairman;  William  H.  Porter 
and  Samuel  Wo'verton,  which  also  represents  the  share  holders 
of  the  D  minion  Securities  Co.,  requests  deposits  of  bonds 
of  the  Cape  Breton  Ry.  with  the  Trust  Co  of  the  Republic. 
A  circular  states  that  it  is  desirable  to  provide  for  an  exam- 
ination of  the  condition  and  prospects  of  the  company,  an) 
to  formulate  a  plan  under  which  the  affaire;  of  the  compauy 
"may  be  continued,"  consolidated,  reorganized  or  readjus- 
ted."—V.  75,  p.  28. 

Chicago  &  Eastern  Illinois  RR— Deposits.— About  81 
p.  c.  of  th*  entire  capital  ssoek  has  been  dep  isited  with  the 
Colonial  Trust  C>.  f<>r  exchange  per  plan  proposed  by  the  St. 
Louis  &  8au  Francisco  RR  (see  V.  75,  p.  289,  393),  viz.: 
Common  stock,  91  p.  c;  preferred  stock,  ,59jp.  c— V.  75,  p. 
611,  549. 


Chicago  Indianapolis  &  Lonisville  Ry.— Bonds  Ready. 
— See  Louisville  &  Nashville  RR.  b-low. 

Report.  -  S  -e  under  "  Annual  Reports  on  a  preceding  page. 
— V.  75,  p.  6  1,497. 

Chicago  Milwaukee  &  St.  Paul  Ry.— Rumors.—  The  com- 
pany's common  shares  have  been  conspicuous  in  the  dealings 
on  the  Stock  Exchange  for  several  weeks  past  at  prices  con- 
siderably above  the  previous  highest  record  At  the  same 
time  rum  >rs  of  various  kinds  have  teen  in  circulation  such 
as  reports  of  closer  relations  with  other  roads,  of  buying  by 
the  Rockefellers  and  more  recently  of  an  impending  increase 
ot  stock.  Chairman  Ro^well  Miller  is  qioted  as  spying  "  no 
increase  of  the  capital  stock  or  a  new  bond  issue  is  now 
contemplated,"  bur,  nevertheless  the  rumors  that  the  directors 
would  shortly  consider  the  issuing  of  more  stock  have  con- 
tinued to  reappear.  The  extension  of  the  Chi-ago  Rock 
Island  &  Pacific  to  Kansas  City  will  bring  the  two  systems 
into  physical  contact,  and  in  view  of  that  fact  arrangements 
have  been  pending  for  a  strong  traffic  alliance  between  the 
companies,  but  this  Chairman  Miller  states  will  not  be  an 
exclusive  contract,  and  "  no  financial  interest,"  he  says,  "  is 
involved"  in  it.— V.  75.  p  556,  549. 

Chicago  Rock  Island  &  Pacific  Ry.— Deposits. — The  time 
for  depositing  stock  with  the  Central  Tru-t  Co.  of  New  York 
under  the  <  ff er  of  purchase  made  by  the  Chicago  Rock  Island 
&  Pacific  RR  Co.  (of  Iowa)  has  been  extendei  to  and  will 
expue  on  Oct,  15.  (See  plan,  V.  75,  p  4a7,  239.) -V.  75,  p. 
665,  611. 

Chicago  Terminal  Transfer  RR. — Report—  The  earnings 
for  the  year  ei  d  ng  June  30  were: 

Teat —           Gross.  Net  (over  taxes).  Int.  on  bonds.  Surplus, 

19   12 $l,t>a9.tl6               $6.2.983  *59/.«0  $35,383 

19'0-l 1.430,990                 603,322  5»1,900  11,422 

-V.73,  p.  1111. 

Chicago  &  Western  Indiana  RR  —  Bonds  Sold.— This 
comptny  has  soli  to  the  First  National  Btuk  of  Chicago, 
acting  tor  itself,  the  Iilinoii  Trust  &  Savings  Btnfc  ail  Blair 
&  Co  $4,<>00  0i)0  4  per  cent  50-year  gold  bonds,  p*rt  of  an 
i^sne  of  $50  0i0.000  authorized  by  th->  shareholders  a  year 
ago  and  s^cun-d  <>y  a  consolidated  mortgige  to  the  Illinois 
Trnsr  &  Savings  Bank  as  trustee.  Of  the  authorized  issue 
110,014,' 00  are  reserved  to  retire  the  ontstan-liug  first  and 
general  mortgage  bonde;  |4, 355,000  can  be  used  to  rej  ay  the 
propriearv  tenmt  companies  their  contributions  to  the  sink 
ing  funds und^r  the  two  old  mortgage-;  the  prooeeds  of  the 
$4,000,000  just  sold  will  be  used  f  >r  tract  elevation  and 
other  permanent  improvements;  $31,631,000  bonds  will  beheld 
for  future  additions  equ^l  to  at  least  the  par  value  rf  the 
bonds  isRi-d.  The  Uhicago  &  Eastern  Illinois.  Wabash, 
Grand  Trunk,  E-ie  and  the  Chicago  Indianapolis  &  L  uisville 
own  the  company's  entire  capital  stock  and  lease  i'8  import 
ant  Chicago  terminals,  including  the  Dearborn  station,  with 
a  guaranty  of  the  payment  of  both  principal  and  interest  of 
all  bonds  iseued  thereon,  thus  providing  for  the  present  issue. 

The  new  bonds  are  dated  July  1,  19l2,  and  are  due  July  1, 
1952;  dt^n  mitatitn,  $1,000;  interest  payable  Jan.  1  and 
July  1  at  efface  of  aforesaid  trust  compaty  the  tiustee,  or  at 
New  Y  irh  agency  at  opuon  of  holder,— V.  75,  p  84!, 

Cincinnati  Indianapolis  &  Western  RR.  -Terms  of  Merger. 
— The  ar'icles  of  conspiration  filed  in  Iudianapolis  on  Sept. 
26  it  is  reported,  provides  in  effect  as  follows: 

Holders  of  common  stork  In  the  O.  H.  &  I.  receive  $S0  ol  new  stook 
for  every  $'00  of  old;  holders  of  emmon  stook  In  the  1  D  *  IV.  re- 
ceive one  shore  in  the  new  road  for  every  share  held  in  the  <  M;  holders 
of  preferred  stock  in  the  C.  H.  &  I.  receive  $12  -  in  the  new  road  for 
every  $lOt»  ot  preferred  held  in  the  old,  and  h  liler*  of  preterred  stook 
In  the  I.  D  A  W  receive  #150  of  the  new  for  every  $1  O  of  preferred 
In  the  old.  Any  residue  of  the  $5,200. OdO  capital  stock  not  used  In  the 
exchange  is  to  b*  used  In  paying  the  floating  d.  br  and  comply-In*  with 
statutory  obligations  The  new  road  assumes  all  the  deuis  and  con- 
tracts of  the  roads  consolidated.    V.  75,  p.  497,  289. 

Conway  Seashore  RR. — Mortgage. — A  mortgage  was  re- 
cently made  to  the  South  Carolina  Liao  &  Trust  Co.  of 
Charleston,  as  tru^t-e,  to  secure  $10  00)  bonds  to  cover  the 
final  cost  of  construction  and  equipment. 

Georgia  Suntheru  &  Florida  Ry.— New  Securities.— The 
shin-holders  wid  vote  October  16  on  incr-asmg  the  capital 
stock  and  also  on  issuing  bonds  for  the  pu^chise  of  the  At- 
lantic Valdosta  &  Western  Railway.— V.  75,  p  608,  441. 

Honolulu  Rapid  Transit  &  Land  Co. —  Purchase— A  press 
dispatch  from  S*n  Francisco,  says  : 

The  purchase  of  the  Hawaiian  Tramway  Company's  franchises,  track 
and  ro  ling  «tock  by  the  company  la  now  a  pr*ctioa  ly  as-uire  I  thing, 
althou  h  the  formal  approval  of  the  stookho  d-rs  of  th»i  Tramway 
Company,  who  ar-  a  l  In  Great  Britain,  has  not  vet  been  received.  The 
prloe  paid  is  about  $300  000.  This  purch-tse  wnl  give  to  the  Ktpld 
l'ran-it  Company  the  com  ,>lete  control  of  all  the  street  transportation 
of  Honolulu     V.  74,  p.  1251. 

Uu'Ihou  Volley  Ry.— Strike. — The  strike,  which  began 
Aug  2*  and  for  a  month  practically  kept  traffic  at  a  stand 
still,  was  broken  on  Sept.  26,  wh-n  cars  were  oper- 
ated by  non-union  men  nearly  on  scnedale  time  and  with 
ompara  iveiy  little  protection  from  th«  soldiers.  On  Sept. 
31  Justice  stover  of  Amsterdam  made  permanent  an  in- 
junction restraining  the  strikers  from  interfering  with  the 
compiny's  property.  The  strike  grew  out  of  the  discharge 
of  two  motorruen  for  accidents,  one  of  which  resnlted  in  tne 
loss  of  eeveral  lives.  The  other  employee  demanded  the  re- 
instatement of  the  discharged  brethren,  and  also  asked 
increased  wages.— V.  73,  p.  1356. 

Indlanap.lis  Ik  Plalnfleld  (Electric)  R It. -Opera Hon.— 
This  company,  whicn  is  one  of  those  intending  to  use  the 
terminal  facilities  of  the  Indianapolis  Traction  &  Terminal 
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Co.  (V.  75,  p.  393),  began  car  service  between  Indian- 
apolis and  Plan  field,  14  miles,  early  last  week.  An  extension 
to  the  Reform  School,  1  mile,  southwest  of  Plaii  field  ia  pro- 
posed. The  company  was  incorporated  uuder  the  general 
railroad  law  of  Indiana  with  $100,000  capital  stock.  The 
directors  are  Albert  Lieber  (President).  Henry  L.  Smith 
(Secretary  and  Treasurer),  H.  C.  Point roy,  W.  C.  Van  Ars- 
del  and  Fred.  A  Gregory,  all  of  Indianapolis  No  bonds  is- 
sued. The  Indianapolis  Plainfield  &  Western  Traction  Co. 
also  was  incorporated  in  Jnne.  1901,  with  $200,000  author 
ized  capital  sock  and  B.  F.  Nysewander  as  President,  and 
began  to  build  from  Indianapolis  to  Plainfield  by  another 
route;  present  status  not  reported. 

Louisville  &  Nashville  RR.—  Control  told  to  Atlantic 
Coast  Line.— J.  P.  Morgan  &  Co.  announced  this  week  thit 
of  the  $60,000,000  capital  stock  of  the  Louisville  <S  Nashville, 
they  bad  arranged  to  sell  $30,600,000  to  the  Atlantic  Coast 
Line  RR  Co.  through  the  medium  of  a  syndicate  ft  rmed  for 
that  purpose.  The  stock  sold  includes  $10,200,000  bonght  out- 
right several  months  ago  from  John  W.  Gates.  E  iwin  Hawley 
and  associates  at  a  price  reported  as  130,  and  $20,400,000  now 
purchased  at  150  from  the  Gates  and  Hawley  syndicate  under 
an  option  given  last  April  at  the  time  the  control  of  the  com- 
pany was  turned  over  to  J.  P.  Morgan  &  Co.  (V.  74,  p.  830, 
1038.) 

The  Atlantic  Coast  Line  will  give  in  payment : 

(1)  SlO.OOO.fCO  In  cash;  (2)  $35,000,000  In  4  p.  o.  60- year  collateral 
trust  bonds  of  the  Atlantio  Coast  Line  RR  Co  of  Virginia  secured  b\ 
deposit  of  ibe  Louisville  &  Nashville  etoci;  (3)  $5,uOO,OoO  in  Atlantio 
Coast  Line  RR.  of  Virginia  stock. 

These  several  amounts  aggregate  $50,000,000,  which  at  4  p 
o.  interest,  would  represent  an  annual  charge  of  $2,000,000. 
The  $30  600,0'  0  L.  &  N.  stcok  at  the  present  rate  ot  dividend 
(5  p.  c.)  returns  $1,530,000. 

A  syndicate  has  been  formed  to  subscribe  to  the  Coast  Line 
bonds.  There  is  no  authority  foi  the  statement  that  pro- 
vision will  be  made  for  the  minority  stock. 

President  Williams  of  the  Seaboard  Air  Line  in  an  inter- 
view says  in  part: 

If  an  attempt  Is  trade  to  Interfere  with  the  free  interchange  of  busi 
ness  between  tbe  Louievll  e  and  Its  present  connections,  such  a  policy 
■will  be  followed  In  due  course  by  the  construction  of  n^w  railroadi- 
ng to  the  Louisville  &  Nashville  territory.  I  assume,  however  that  the 
friendly  relatloi  8 'whit  h  have  heretofore  existed  between  the  Louis 
vllle  &  Nash  il'e  RK.  and  its  several  connections  will  not  be  Inter- 
rupted It  is  certainly  the  desire  of  the  Seaboard  Air  Line  to  main- 
tain cordial  relations  with  both  allies  and  competitors. 

Meeting  Ad journtd. — Tbe  annual  meeting,  which  was  set 
for  Wednesday,  was  adjourned  until  Nov.  5.  The  annua1 
report,  it  is  stated,  will  not  be  issued  until  the  meeting  is 
held. 

New  Bonds.— The  new  Louisville  &  Nashville-Southern- 
Monon  collateral  4  p.  c.  joint  bonds  are  ready  for  delivery  in 
exchange  for  the  temporary  certificates  at  the  Standard 
Trust  Co.,  No.  25  Broaa  St.— V.  75,  p.  342,  185. 

Macon  (Ga.)  Consolidated  Street  RR.— Consolidation 
Ordinance  Ace  pted.—  The  ordinance  passed  by  the  City 
Council  on  Sept.  16.  authorizing  the  consolidation  of  this 
company  with  the  Macon  Electric  Light  &  Railway  Co.  and 
the  Metropolitan  Street  RR.  Co.,  was  duly  accepted  by  the 
three  companies  on  Sept.  20.  The  ordinance  grants  a  50-year 
franchise  and  provides,  it  is  understood,  as  follows: 

At  least  $150,000  shall  be  expended  within  two  years  for  improve- 
ments. Tbe  company  shall  be  exempt  from  assessment  on  account  of 
franchise  till  Lee.  1,  1913;  for  the  ten  years  thereafter  the  company 
shall  pay  1  per  cent  per  annum  of  its  gross  earnings,  and  for  tbe  re- 
mainder of  the  50  j  ears  It  shall  pay  into  the  city  treasury  2  per  cent 
of  Its  gross  earnings,  this  to  be  In  lieu  of  the  license  tax  of  $5  per  car 
per  annum  now  levied,  after  the  payment  of  the  1  per  cent  assess- 
ment beglr.8.— V.  75,  p.  498, 135. 

Manhattan  (Elevated)  Ry.,  New  York— Electric  Trains 
on  Sixth  Avey.ue.—The  first  electric  train  on  the  Sixth  Ave- 
nue elevated  made  a  trial  trip  on  Monday;  regular  electric 
service  was  begun  between  Rector  Street  and  58th  Street  on 
Wednesday.  The  company  plans  to  start  the  regular  sched- 
ule of  electric  trains  over  the  Ninth  Avenue  division  on  Nov. 
1.— V.  75,  p.  498,  342. 

Missouri  Kansas  *  Texas  Ry.— Guaranteed  Bonds.—  See 
Texas  &  Oklahoma  RR.  below.— V.  75,  p  608. 

Mobile  &  Ohio  RR.— Report.—  The  results  for  the  year 
ending  June  30  were: 

,?^rr"  Orois.  Net.  Oth.  inc.       Charges.     Bal„  sur. 

1801-2 $«,f>09  488    $2  020,302    $110,365    $1.589,i07    $341,560 

1900-1 6,139,912      1,807,061       114,951       1,555,310      366,702 

From  the  balance  as  above  in  1901-2  was  paid  for  principal 
of  car  trusts,  new  equipment  and  additions  to  property, 
$417,510,  leaving  a  net  surplus  of  $124,050;  in  19C0-1,  $389,- 
416  was  paid,  leaving  a  net  deficit  for  the  year  of  $22,714.— 
V.  75,  p.  666. 

New  Orleans  Railways.— Strike.—  The  company's  street 
car  employes,  numbering  about  1,800  men,  struck  on  Sept. 
28  for  an  8-bour  day  at  25  cents  an  hour,  instead  of  the  ex- 
isting 10-hour  d«y  at  eighteen  cents  an  hour,  as  provided  for 
by  written  contract  of  April  1.  The  men  assert  and  the 
company  denies  tbat  this  contract  has  been  violated  by  the 
management.  The  strike  caused  a  complete  cessation  of 
street-car  traffic  except  for  mail  cars. 

Injunction  Refu  ed.—  Judge  King  of  the  Civil  District 
Court  in  New  Orleans' on  Sept.  8  denied  the  application  for  an 
injunction  to  prevent  the  city  from  accepting  the  Bulled  bid 
for  the  establishment  of  a  municipal  lighting  plant.— V.  75, 
p.  44«,  290. 


Northern  Ohio  Traction  Co  —Plan.—  The  plan  prepared  * 
by  J.  R.  Nutt  of  Cleveland  as  reorganization  trus'ee  ia  now 
at  hand.  Under  its  terms  the  stockhold-rs  are  requested  to 
deposit  their  stock  with  the  Savings  &  Tru9t  Co.  of  Cleve- 
land on  or  before  Nov.  1.  The  plan  provides  for  the  forma- 
tion of  a  new  company  to  bn  known  as  the  Northern  Ohio 
Railway  &  Light  Co.,  with  $7, 500, <  00  of  common  stock  in 
$  00  shares,  and  $7, 5^0,000  of  30  year  first  consolidated  mort- 
gage gold  bonds,  of  which  $1,000,000  are  to  be  5  per  cent 
and  $6,500,000  4  per  cent. 

The  new  securities  are  to  be  issued  or  reserved  as  follows: 

New  New        Bearing 

Stock.  Bonds,  interest. 
To  retire    present    common    stock 

($2.500.0t'0) $5,000,000  $1,250,000     4p.c. 

To  retire  present    preferred    stook 

($i.0O0.O00) 1,000,000  l,ooo,roo    5p.e. 

To  be  sold  for  impts.and  extensions..  X500.000  500,000  4  p.  c. 
Held   in  escrow   to    retire    present 

bonds 3,000,000     4  p.  e. 

To  be  retained  in  treasury 1,000,000  1,750,000     4  p.  c. 

Total $7,500,000     $7,500,000 

x  As  bonus,  with  the  $500,000  bonds. 

Each  $100  old  common  stock  will  be  exchanged  for  $200 
new  stock  and  $50  in  4  p.  c.  bonds;  each  $100  old  preferred 
will  be  exchanged  for  $100  new  stock  and  $100  in  new  5  p.  c. 
bonds.  Tbe  plan  is  endorsed  by  Henry  A.  Everett  and  the 
other  leading  stockholders.    The  plan  contains  the  following: 

During  the  year  1901,  after  payment  of  all  fixed  charges  and  divi- 
dend on  preferred  stook,  there  was  left  $'0.ooo,  equal  to  a  1-5  p.  e. 
upon  the  outstanding  common  stock.  For  1902  It  is  estimated  that 
net  earnings,  after  payment  of  fixed  oharces'andrlvidendou  preferred 
stoob,  will  be  $125,000,  equal  to  5  per  oent  upon  the  present  common 
stock. 

On  this  basis  there  would  be  earned  on  the  new  stock,  after 
providing  for  the  increased  fixed  charges,  estimated  at  $70,- 
000,  approximately  $55,000,  which  would  be  equal  to  1  per 
cent— V.  75,  p.  667. 

Northern  Pacific  Ry. — Power  Suit  Dismissed— See  North- 
ern Securities  Co.  below. 
Report.  -See  results  on  page  731.— V.  75,  p.  667. 

Northern  Securities  Co. — Power  Suit  Dismissed. — Judge 
A.midon  ot  the  United  States  District  Court  at  St.  Paul  on 
Wedresday  permitted  Camille  Wiedenfeld  to  intervene  as  a 
plaintiff  in  the  s  i  called  Power  suit  in  order  tbat  the  record 
might  show  that  he,  and  not  Peter  Power,  was  the  owner  of 
the  shares  of  stock  upon  which  the  suit  was  based.  He  then 
dismissed  tbe  entire  suit.  The  Judge  in  his  decision  criticised 
Mr.  Weidenfeld  for  "  imposing  "  upon  the  court  in  bringing 
the  suit  in  tbe  name  of  Peter  Power,  for  "grossly  improper 
conduct  in  obstructing  this  cause  before  the  examiner,"  and 
for  delaying  the  bringing  of  the  suit  until  Dec.  30,  when  a  tem- 
porary injunction  might  have  thrown  over  the  retirement  of 
the  Northern  Pacific  preferred  stock  for  an  entire  year,  the 
preferred  being  retirable  only  on  Jan.  1  (V.  74  p  41),  The 
evidence,  the  Judge  says,  leaves  no  doubt  thit  the  retirement 
of  the  preferred  stock  was  entirely  valid.— V.  75,  p.  611,  498. 

Oregon  Short  Line  RR.— Bond  Circu far.— Boisaevain  & 
Co.  of  this  city  have  issued  a  circular  regarding  the  4  per 
cent  and  participating  25  year  gold  bonds.— V.  75,  p.  667,  612. 

Pennsylvania  Company.— Called  Bonds.— Gold  %%  P*  c- 
certificates  of  1901  to  the  amount  of  $334,000  are  called  and 
will  be  paid  at  par  on  Nov.  1  by  the  Grirard  Trust  Co.,  Phila- 
delphia.—V.  74,  p.  525. 

Pennsylvania  Midland  RR.— Soli.—  At  the  foreclosure 
sale  in  Bedford,  Pa  ,  on  Sept.  25  the  property  was  bid  in  for 
$50,000  by  John  M.  Reynolds  of  Bedford,  attorney  for  the 
Pennsylvania  Railroad  The  road  (unoperated)  extends  from 
Cessna,  in  Bedford  County,  to  Brooks  Mills,  in  Blair  County, 
about  14  miles.— V.  70,  p.  792. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry.— Called 
Bonds.— Jeff ersonville  Madison  &  Indianapolis  RR.  bonds 
of  1866  to  the  amount  of  $225,000  will  be  paid  at  110  and  in- 
terest on  presentation  at  the  Farmers'  Loan  &  Trust  Co., 
interest  ceasing  on  O^t.  81. — V.  75,  p.  1356. 

Paget  Sound  Electric  Ry.— Purchase.—  See  Taeoma  Ry.  & 
Power  Co.  below. 

In  Operation.— Cars  over  the  Puget  Sound  Electric  Com- 
pany's new  line  from  Seattle  to  Ronton  were  to  commence 
operation  Sept.  14.  Single  fare  15  cents,  round  trip  fare  25 
cents.  The  cars  run  over  the  tracks  of  the  Interurban  line 
as  far  as  Black  River  Junction. 

St.  Louis  &  San  Francisco  RR.— New  Mortgage.— The 
shareholders  will  vote  Nov.  10  on  a  proposition  to  increase 
the  bonded  indebtedness  by  an  issue  of  $18,000,000  4  p.  c. 
gold  bonds,  to  be  secured  by  a  mortgage  on  railroads,  fran- 
chises and  property  constructed  or  acquired  with  the  pro- 
ceeds thereof,  or  by  the  deposit  as  collateral  security  of  the 
first  mortgage  bonds  of  the  railroads  constructed  or  ac- 
quired with  the  proceeds  thereof. 

The  company  declines  to  make  any  statement  prior  to  the 
meeting,  Nov.  10,  regardirg  the  purposes  to  which  the  pro- 
ceeds of  the  new  bonds  will  be  put,  further  than  that  the 
management  has  good  use  for  the  money,  and  will  take  ad- 
vantage of  the  annual  meeting  to  get  the  authorization.  The 
"New7  York  Sun"  says:  "It  is  understood  th*t  an  under- 
writing syndicate  has  been  formed  to  take  these  bonds,  the 
proceeds  of  which  will  be  used  to  pay  'for  betterments  and 
for  such  other  purposes  as  the  directors  may  direct.'  "—V. 
75,  p.  612,  843. 
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St.  Louis  Yaodalia  &  Terra  Haute  RR.— Receivership,— 
Receiver  Malott  of  the  Terre  Haute  &  Indianapolis  Has  mad* 
the  following  statement  to  the  "St.  Louis  Globe-Democrat" 
concerning  the  suit  in  which  Henry  C.  Begole  was  appointed 
receiver  of  this  company: 

This  suit  was  Instituted  by  Thomas  and  others  owning  only  a  very 
few  i»ha' e»  of  common  stock.  They  olalmed  that  the  preferred  stock 
was  illegally  Issued,  and  that  the  net  earnings  of  the  company  were 
paid  out  as  divide n<ls  on  that  stock,  to  their  d«trlment.  This  preferred 
stook  was  Issued  many  years  ago  to  retire  income  bonds,  which  were 
iss'ied  to  cover  expenditures  made  In  building  and  equipping  the  road. 

There  has  been  adjudication  of  th*  question  Of  the  validity  of  the 
preferred  stook.  The  Terre  Haute  &  Indianapolis  leases  the  Vand alia, 
and  after  paying  taxes  and  Interest  on  bonds  the  b  <  lance  of  rental  Is 
paid  to  the  VandailaOompany.  A  1  the  sthul  ti<>na  of  the  lease  have 
been,  anfl  are  being,  performed|by  the  leasee,  t  e balance  of  rental  now 
being  deposited  In  a  fund  oreated  by  order  of  the  United  States  Circuit 
Court. 

There  is  no  probability  of  the  lease  being  disturbed,  and  if  the  lease 
were  broken  the  control  would  remain  the  same  as  at  present,  for  the 
Pennsylvania  and  Terre  Haute  &  Indianapolis  own  nearly  all  of  the 
common  stock  and  everv  shxre  of  the  preferred  stook,  and  the  Penn- 
sylvania purchased  at  maturity,  and  is  now  carrying,  long  since  over- 
due and  pe>  ding  an  adjustment,  all  the  first  and  all  the  second  mort- 
gage bonds.— V.  75.  p.  «J67. 

Seattle — Tacoma  I nterurban (Electric)  By.— Purchase.— 
See  Tacoma  Rv.  &  Power  Co.  bt-low. 

Regular  Serv  ce.— Regular  service  over  this  company's 
third-rail  elec  ric  road  between  Seattle  and  Tacoma  was  to 
begin  on  Sent.  25.  trains  running  every  two  hours  in  e  a?h 
direction.  Express  traiDs  covering  the  36  miles  in  1 J ^  hours 
will  be  put  on  shortly.  The  fare  is  60  oents  one  way  and  $1 
for  the  round  trip.— V.  72,  p.  1035. 

Southern  Railway  Co.— Louisville  &  Nashville  Settlement. 
—See  that  company  above. 

Lease.—  The  t-bareholders  on  Oct.  14  will  ratify  the  lease  of 
the  property  of  the  Southern  Railway  Carolina  division,  ex- 
ecu  ed  Jane  30,  1902. 

Time  Extended. — The  voting  trustees  announce  that  tbe 
time  for  stamping  of  voting  trustees'  certificates  is  futtber 
extended  up  to  and  including  Oct.  15,  1902.  (See  circular, 
V.  75,  p   442  ) 

JMerger  Approved. — Tbe  controversy  in  Mississippi  as  to  the 
legality  of  ihe  merger  of  the  Mobile  &  Ohio  is  reported  to 
have  been  settled  with  the  acceptance  by  Gov.  Lougino  of 
tbe  articles  filed  by  the  Southern.- V.  75,  p.  612,  550. 

Tacoma  Railway  &  Power  Co.—Litigition.—La  the  Chan 
eery  Court  at  Newark  on  Monday  Vice  Chancellor  Emery 
heard  the  argument  in  the  suit  bronght  by  William  N.  uoier 
and  others  seeking  to  restrain  the  sale  of  the  company's  prop- 
erty and  franchise  to  tbe  Seattle  &  Tacoma  Interurban  Rail- 
way Company  [through  the  medium  of  the  Puget  Sound 
Electric  Ry  ]  for  #700,000.— V.  74,  p.  1856. 

Terre  Haute  &  Indianapolis  RR—  See  St.  Louis  Van- 
dalia  &  Terre  Haute  RR.  above.— V.  72,  p.  138. 

Texas  &  Oklahoma  RR.— Guarantee i  Bonds  —The  mort- 
gage made  July  1, 1902,  to  the  Tr^t  Co  of  the  Republic,  as 
trustee,  is  to  secure  not  exceeding  $5,000,000  of  5  p.  c. 
$1,000  gold  bonds,  due  July  1,  1952,  guaranteed  as  to  principal 
and  interest  by  the  Missouri  Katists  &  Texas  Ry.  in  game 
form  as  shown  for  bonds  of  Missouri  Kansas  &  Oklahoma  RR. 
in  V.  75,  p.  185.  The  T.  &  O.  RR,  bonds  are  issuable  only  as 
follows: 

To  retire  at  or  before  maturity  equal  amount  of  6  p.  o.  bonds 
of  Southwestern  Coal  &  Improvement  Co.,  guaranteed 
by  the  M  K.  &  T.  Ry.  Co $9K8,000 

Issuab  e  atonoe  to  order  of  T  &  O.  RR.  Co 337,000 

Issuable  hereafter  for  completed  road,  constructed  for 
acquired,  at  not  exoeedlng  $  40,000  p&r  mile  of  main  track.  3,695,000 

—V.  75.  p.  186. 

Texas  &  Pacific  Ry.— Called  Boads.—  First  mortgage 
Eastern  Division  bonds  of  1875  for  $126,000  will  be  paid  at  par 
on  presentation  to  the  Mercantile  Trattt  Co.,  New  York  City; 
interest  will  cease  March  1,  19  J8.—  V.  75,  p.  667. 

United  Railways  Investment  Co.,  San  Francisco.— Ap- 
plication to  List  — The  New  York  Stock  Exchange  has  been 
ashed  to  list  tbe  $15,000,000  preferred  and  $10,000,000  com- 
mon stock.— V.  74,  p.  1039. 

Waterloo  &  C»dar  Falls  (la.)  Rapid  Transit  Co.-iZe- 

funding.  The  $d50  000  first  mortgage  bonds  of  1U01  have 
been  called  for  payment  at  103,  interest  to  cease  Djc.  1,  and 
a  new  is&>u«  of  $600,000  5<6  gold  bonds  dated  Oct.  1  has  been 
created.  Of  the  bonds,  $460,000  were  subscribed  for  by  holders 
of  the  old  bonds,  and  the  remaining  $140,000  are  offered  for 
public  eupscription  at  par. 

Wisconsin  Central  Ry.—  Underlying  Bonds  Assumed. — 
The  company  la«t  April  entered  into  formal  contracts  with 
the  trustee  of  ihe  underlying  issues,  assuming  and  agreeing 
to  pay  principal  and  interest  when  and  as  maturing  of  all 
the  outstanding: 

1.  Wisconsin  Central  RR.  Co.  first  series  mortage  bonds  of  1879; 

2.  Milwaukee  &  Lake  Winnebago  RR.  Co.  first  mortgage  6  per  cent 
bonds  of  1*8  i  and 

3.  Chioago  Wisconsin  A  Minnesota  RR.  Co.  6  per  cent  bonds  of  1885. 

The  execution  of  these  agreements  makes  the  outstanding 
bonds  of  the  three  issues  choice  anderlying  securities.  Copies 
of  the  aesump'ion  Agreements  can   been  obtained  from  Ed 
win  H,  Abbot,  14  Beacon  St.,  Boston. 

Report. — See  annual  report  on  pages  737  and  741  of  to-day's 
Chronicle. 

New  Car  Trust*.— See  "Equipment"  in  annual  report  above 
referred  to.— V   73,  p.  838,  850. 

Worcester  &  Southbrid^e  Ry.  —  New  Securities.— This 
company,  whi  h  recently  iacreised  its  outstanding  capital 
BtoCi  from  $400,000  to  $500,000  by  sale  at  par  ($100  a  share), 


has  obtained  from  the  Massachusetts  Railroad  Commission 
authority  to  issue  $500,000  first  mortgage  bonds. 

The  company's  line  between  Southbridge  and  Worcester 
was  put  in  regular  operation  on  July  21,  cars  running  half- 
hourly  and  covering  tbe  21  miles  in  82  minutes ;  fare  30 
cen's.  The  company  announces  its  intention  to  build  through 
to  Hartford  Conn.  President,  Fred.  Thayer;  Secretary  and 
Treasurer,  W.  A.  Bailey.  Office,  518  Main  St.,  Worcester, 
Mass. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alaska  Packers'  Association.— See  "  Salmon  Pack"  below. 
— V  73,  p.  34. 

Alliance  Realty  Co.— Out  of  Combine.— See  United  States 
Real»y  &  Construction  Co.  below. 

Protective  Measures. — A  committee  ooneisting  of  Walter 
T.  Rosen  of  Ladenburg,  Thalmann  &  Co.,  F.  S.  Smitbersand 
George  L.  Peabody  rf  quests  the  stockholders  to  deposit  their 
shares,  or  Central  Trust  Co.  reoeipts  ior  the  same,  with  the 
Atlantic  Trust  Co  ,  No.  49  Wall  St.,  on  or  before  Oct.  80,  in 
order  that  concerted  aotion  may  be  taken  in  view  of  the 
announcement  above  referred  to.  A  majority  of  the  stock- 
holders have  agreed  to  allow  the  committee  to  represent 
their  interests.  Further  deposits  will  be  received  until  3 
P.  M.  Oot.  10  —  V.  75,  p.  79. 

American  Cotton  Co. — New  Officers.— 3,  P.  Cooper,  of  Bos- 
ton, has  been  elected  President,  succeeding  Albert  C.  Case, 
resigned,  and  L.  L  Fleming  has  been  electe  1  Vice  President 
and  General  Manager,  vice  H.  E.  Tener  Jr.,  resigned. 
Messrs.  Case  and  Tener  remain  as  directors.  Frederick  Y. 
Robertson,  of  the  Trust  Co.  of  the  Republic,  is  now  a  direc- 
tor and  also  a  Vice-President.— V.  75,  p.  81. 

American  Express  Co.— Purchase  of  Stock.— -The  New 
York  Central  &  Hudson  River  RR.  Co.  during  i's  last  fiscal 
year  bought  $3,(K  0,000  of  this  company's  capital  ft  ck  at  $150 
a  share.    See  report  on  another  page. — V.  73,  p.  1068. 

American  Fork  &  Hoe  Co.— Securities. — This  company's 
first  mortgage  collateral  trust  deed  secures  $800  000  of  6  per 
cent  $1,000  gold  bonds,  dated  Sept.  1, 1902,  and  due  Sept.  1, 
1917,  but  subject  to  call  in  whole  or  part  for  payment  on 
rt  y  interest  day  (March  1  and  Sept.  1)  at  103;  sinking  fund, 
$54  000  yearly;  trustee  American  Trust  Co.  of  Cleveland. 
Th-re  are  no  prior  liens.  The  total  authorized  capital  stock 
is  $4,000,000  {not  $1,800,000)  in  $100  shares,  of  which  $2,009,- 
000  is  7  p.  c.  cumulative  preferred;  present  issn«,  $1,661,200 
common  and  $1,928,800  preferred.  George  H.  Kelly  is  Sec- 
retary.   Further  particulars  in  V.  75,  p.  668.- 

American  Pneumatic  Service  Co.  —  Mail  Contracts 
Awarded.  — Contracts  for  carrying  the  mails  by  pneumatic 
tube  service  in  Boston,  New  York,  Philadelphia,  Chicago 
and  St.  Louis  have  been  awarded  as  follows,  the  service  in 
all  cities  not  to  exceed  $800,000  per  annum: 

Boston  oon tract,  to  Boston  Pneumatic  Transit  Co  ,  [controlled  by 
American  Pneumatlo  Service  Co.  V.  71,  p.  1166],  the  contract  to  ap- 
proximate $6i\,OoO  annually. 

New  Y>>rk  contract,  to  New  York  Mall  &  Newspaper  Transportation 
Co  [controlled  by  Tubular  Dispatch  Co.  V.  67,  p.  127];  oontraot 
prloe  approximating  $414,000  per  annum;  none  of  the  routes  haa  been 
constructed. 

Philadelphia  oontraot,  to  Pneumatlo  Transit  Co.,  Oeorge  J.  Murray, 
Secretary,  tbe  oontraot  prloe  approximating  $129,000  per  annum  [see 
V.  76,  p.  294], 

Chicago  oontraot,  to  Illinois  Pneumatlo  Service  Co.  [controlled  by 
American  Pneumatlo  8ervloe  Co.],  the  oontraot  prloe  approximating 
$i4i,n00;  Done  of  the  routes  has  yet  been  built. 

St.  Louis  contract,  to  St.  Louis  Pneumatlo  Tnbe  Co.  (controlled  by 
American  Pneumatlo  Service  Co.),  the  oontraot  price  approximating 
$48,000  per  annum.    No  routes  have  yet  been  built. 

Owing  to  tbe  limitations  of  the  appropriation,  no  service 
was  contracted  for  at  Brooklyn  or  Washington,  for  which 
bids  bad  been  called.  The  routes  covered  by  the  contracts 
were  described  in  the  "Journal  of  Commerce  and  Com- 
mercial Bulletin"  of  Sept.  29. 

Under  the  contracts  obtained  by  its  subsidiary  companies, 
the  American  Pueumatic  Service  Co.  will  be  required  to 
construct  in  Chicago,  St.  Louis  and  Boston  over  15  miles   of 
conduits,  part  of  the  Biston  system  having  already  been 
built.    (See  V.  74,  p.  1357).— V.  75,  p.  79. 

American  Shipbuilding  Co.— first  Dividend  on  Common 
Stock—  The  directors  on  Wednesday  declared  the  first  divi- 
dend on  the  common  stock,  viz.,  4  p.  c.  for  the  year,  payable 
in  quarterly  sums  of  1  per  cent  in  November,  February,  etc. 

Report.— See  under  "Annual  Reports."— V.  75,  p  395. 

American  Smelting  &  Refining  Co.— Lead  Consolidation. 
—See  National  Lead  Co.  below.  — V.  75,  p.  550,  136. 

American  Tobacco  Co.—  Agreement.—  See  Consolidated  To- 
bacco Co.  below. 

Baltimore  (Md.)  Bridge  Co.— Successor  Company.— This 
company,  recently  organized  under  the  laws  of  Delaware, 
with  $1,750,000  paid-in  capital  stock,  has  purchased  the  busi- 
ness of  the  Strucural  Iron  &  Steel  Co.,  of  Baltimore.  (V.  73, 
p.  448)  The  "  Engineering  News  "  says  : 

The  plant  has  recently  been  completely  remodeled  and  now  has  a 
oapaolty  for  turning  out  7,o00  tons  of  material  annually.  Plans  are 
now  under  way  for  the  addition  of  a  girder  shop  capable  of  turning 
out  the  heaviest  type  of  reamed  and  solid  drilled  wors.  which  will 
more  than  double  the  present  oapaolty.  The  plant  Is  located  on  the 
main  line  of  tbe  B.  &  O.  Rrt.  Nathaniel  Haven  is  President  and  Alfred 
M.  Mosscrop  Vice-President  and  Manager  of  the  new  oouoern. 

Bay  Counties  Power  \)o.— Dividend.— Dividend  No.  4  of 
0  cents  per  share  will  be  paid  Oot.  10th.— V.  75,  p.  6 10. 
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British  American  Tobacco  Co.— Incorporated.—  This  com- 
pany was  registered  in  London  on  Sept  29.  The  capital  stock 
is  130.000,000,  of  which  $7,500,000  is  preferred.  None  of  the 
stock  will  be  offered  to  the  public.  See  Consolidated  Tobacco 
Co.  brlow.— V.  74,  p.  682. 

Carbonate  Co.— Reorganized  Co mpany,—  This  company 
was  incorporated  in  New  Jersey  on  Sept.  3  with  $1,200,000 
authorized  capital  stock,  in  $1,000  shares,  as  successor  of  the 
United  States  Carbon  Co..  whose  patents  and  plant  were 
sold  at  receivers's  sale  on  June  10  to  the  reorganization  com- 
mittee, subject  to  mortgages  and  liens  of  $104,000.  (V.  74,  p. 
1258.)  Of  the  capital  stock  $1,000,000  is  common  and  $2  0,- 
000  is  7  p.  c.  cumulative  preferred.  Nearly  half  of  the  com 
mon  aDd  $50,000  of  the  preferred  will  be  placed  in  the  treas- 
ury. Under  the  plan  of  reorganization  the  old  bondholders 
and  creditors  receive  for  a  $1,000  bond  or  debt  $l.0»0  new 
preferred  and  $5,000  new  common.  The  old  stockholders 
have  no  part  in  the  reorganization.  The  company  will  man- 
ufacture superior  liquid  carbonic  acid  and  commercial  lime. 
President,  Thomas- L  Feitner  of  this  citv;  John  M.  Hartman 
of  Philadelphia,  Vice-President;  Irwin  H.  Powell,  Treasurer, 
and  Robert  E.  McDonnell,  Secretary.  Mr.  Feitner  was  Chair- 
man of  the  reorganization  committee. 

Charleston  (S.  C.)  Mining  &  Manufacturing  Co.— Called 
Bonas. — See  Virginia-Carolina  Chemical  Co.  below  (also  as 
to  acquisitions,  etc.,  V.  72,  p.  1186;  V.  78,  p.  1268;  V.  75,  p. 
687). 

Cleveland  (0.)  Furnace  Co.—  Mortgage.— A  mortgage  for 
$162,000  has  been  made  to  the  Society  for  Savings  of  Cleve- 
land.-V.  74  p.  1092. 

Colorado  Fuel  &  Iron  Co.—  Meeting  to  Be  Held  Dec  7.— 
Judge  Henry  C.  Caldwell,  in  the  United  States  Circuit  Court 
at  Denver  on  Oct.  1,  in  the  case  of  George  F.  Bartlett,  or- 
dered that  the  stockholders'  meeting  be  held  on  Dec.  7.  The 
Judge  upholds  the  company's  bylaws  as  to  registration  of 
stock  in  Colorado  and  appoints  Jadge  Seymour  D.  Thompson 
of  St.  Loois  as  master  to  take  testimony  to  ascertain  who  in 
fact  has  a  right  to  vote. 

The  Court  also  holds  that  the  owners  of  stock  or  their 
proxies  have  a  right  to  vote,  even  if  their  names  did  not  ap- 
pear on  the  New  York  books  when  the  same  closed. — V.  75, 
p.  500,  443. 

Consolidated  Tobacco  Co. — British  American  Agreement 
— Under  an  agreement  announced  on  Sept.  27  close  relations 
have  been  established  with  the  Imperial  Tobacco  Co.  of  Lon 
don  (V.  75,  p.  897);  the  control  of  Ogden's,  Limited,  has  been 
turned  over  to  that  company;  three  representatives  of  the 
American  company  have  been  elected  to  the  directorate  of 
the  Imperial,  and  each  company  agrees  in  future  to  confine 
its  operations  to  its  own  country,  the  export  business  of  both 
to  be  turned  over  to  a  new  company  to  be  organized  in  their 
common  interest  under  the  title  of  the  Butish-Amerlcan 
Tobacco  Co.  (see  that  comoany  above.).  The  text  of  the 
official  statement,  as  given  out  in  London,  is  as  follows: 

The  business  of  Ogden's  Limited  lias  been  transferred  to  the  Im- 
perial tobacco  Co.,  and  the  export  business  of  the  Imperial,  Ogden's 
and  the  American  Tobaooo  Co.  and  Its  allies  have  been  amaieamaie.i, 
and  a  joint  company  Is  In  oonrse  of  formation  under  the  name  of  the 
British-American  Tobaooo  Co.,  Limited.  The  result  Is  that  the  Im 
perlal  Company  will,  as  agreed  between  the  biherto  competing  par- 
ties, be  left  in  possession  of  the  trade  of  the  Uulted  Kingdom,  while 
the  American  company  Is  not  to  be  disturbed  In  the  United  States  or 
Cuba,  and  the  British- American  Company  will  compete  for  the  trade 
of  the  oi her  parts  of  the  world.  Ihe  Imperial  Company  will  pay  for 
the  gi  ocl  will  of  Otiden's  business  Id  ordinary  shares  ranking  with  the 
similar  she  res  of  the  original  vendors  behind  the  b1^  per  cent  prefer- 
ence shares  of  that  company,  and  will  pay  for  the  tangible  assets  of 
Ogden's  In  oat-h. 

J.  B.  Duke.  R.  H.  Walters  and  Thomas  Ogden  will  be  elected  to 
seats  In  the  Imperial  board,  and  the  first  directors  of  the  British- 
American  Company  will  oonslst  of  Sir  William  Henry  Wills  J.  B. 
Dnke  J.  B.Cobb,  H  H.  Willie.  W.  B.  Harris.  O.  E.  Lambert,  W.  W. 
Fuller,  W.  G.  Player,  O.  C.  Dula.  Hugo  von  R  Cunnffe  Owen,  Peroival 
8.  Hill.  Thomas  Gracey.  W.  B.  Otfden,  R  H.  Walters,  Thomas  Ogden, 
P.  R  Walter*,  Poroy  Ogden  and  Harold  Roberts. 

The  transfer  of  Ogden's  English  business  will  take  effect  on  Sept. 
30,  and  from  that  aay  it  will  be  in  the  hands  of  the  Imperial  Company. 

The  capiral  sto.  k  of  the  British-American  Company  will 
be  $3  ',''00,000;  Mr.  Duke  will  be  President. 

Mr.  Tnomae  F.  Ryan,  who  with  Mr.  Dake  conducted  the 
negotiations  for  the  American  companv,  says: 

The  agreement  made  to  transfer  to  the  Imperial  Tobacco  Co.  the 
busli  e»a  of  the  consolidated  Tobacco  Co  In  England  was  made  for  full 
and  satisfactory  consideration.  The  American  company  beoomes  a 
large  shareholder  in  the  English  company,  with  tnree  representatives 
on  its  board  of  directors,  one  of  whom  is  Mr.  Duke. 

The  Consolidated  Tobaooo  Co.  will  pursue  Its  business  in  the  Amer- 
ican flel  l,  including  not  only  the  United  States,  but  Cuba  Porto  Rico, 
the  Hawaiian  Ii-Unds  and  the  Philippines,  without  competition  from 
the  Britich  company.  The  Imperial  company  will  not  encounter  the 
competition  of  the  American  company  in  the  business  of  the  United 
Kingdom  of  Great  Britain  and  Ireland,  lnoiuning  Scotland  and  Wales. 
In  the  new  British  Ainei loan  company  the  British  company  has  one- 
third  of  the  stock  and  the  American  company  has  two  thirds.  The 
board  «.f  directors  consists  of  six  representatives  of  the  British  com- 
pany and  twelve  of  the  American,  with  Mr.  Duke  as  Its  President, 
who  remains  abroad  to  perfeot  the  organization  This  British-Amer- 
ican company  win  take  over  the  entire  business  of  'he  Imprrlal  com- 
pany ai  d  or  the  Consolidated  company  In  all  foreign  countries  and  in 
the  colonies  of  ureat  Britain,  including  Inala,  Canada  and  Australia 
The  agreement  made  is  satisfactory  to  both  sides  and  equitable  to  ail 
Interests  lepresented. 

Mexican  Purchase.— A  press  despatch  from  the  city  of 
Mexicu  on  S-ut.  80  announced  the  purchase  by  an  American 
syndicate  (British- American  ?)  for  a  sum  said  to  be  $9  000,000 
in  gold  of  three  of  the  largest  tobacco  factories  in  Mesico, 
viz.:  El  Baena  Tono,  La  Tabacera  Mexican  and  La  Cigaira 
Mexican.— V.  74,  p.  1141. 

Corn  Products  Co.— Competition.  -See  Piel  Brothers' 
Starch  Co.  below.— V.  75,  p.  79. 


Offered,— Granger 
$2&0,000  first  mort- 


Detroit  Mackinac  &  Marquette  BR  Land  Grant.— Interest 
Payment  Increase  i . — A  semi-annual  interest  pavment  of  1^£ 
p.  c,  as  agtinst  1  p.  c.  heretofore,  is  announced  payable  on 
the  land  grant  bonds  Oct.  6.  1902,  at  the  Central  Trust  Co. 

Land  Purchase.—  The  1,000,000  acres  of  hardwood  lands  re- 
cently sold  were  taken  by  the  Cleveland  Cliffs  Company. — 
See  V.  76,  p.  448,  182. 

(W.  L  )  Douglas  Shoe  Co.,  Brockton,  Mass.— .Re-incorpo- 
rated.— This  company  was  re-incorporated  in  Mail  e  on  Sept. 
18  with  $2,000,000  authorized  capital  stock,  in  $100  shares, of 
which  $1,000,000  isg7  per  cent  non -cumulative  preferred.  The 
preferred  stock  will  be  offered  to  the  public  at  par.  Di- 
rectors : 

W  L.  Douglas  (President),  H.  L  Tinkham  (Treasurer),  A.  T.  Sweet- 
ser  (Secretary),  H.  t.  Drake,  F.  L.  Erskme  and  W.  R.  Buchanan. 

Eastman  Kodak  Co.— Controlled  Company's  Stock  Re- 
duced.— The  old  Eastman  Kodak  Co.  of  Rochester  hwa  re- 
duoed  its  capital  stock  from  $5,000,000  to  $1,000,000.— V.  75, 
p.  618. 

East  St.  Louis  Gas  Light  Co.— Bonds 
Far  well  &  Co.  offer  at  par  and  interest 
ga*.e  sinking  fund  gold  5s,  dated  Sept.  1,  1902,  and  due  Sept. 
1,  1922,  but  su-  ject  to  call  upon  any  interest  day  after  Sept. 
1,  1912,  at  105  and  interest;  interest  payable  March  1  and 
Sept.   1  in  East  St.    Louis;  denomination,   $1,000.    Illinois 
State  Trust  Co.  of  East  St.  Louis,  trnstee.— V.  75,  p.  651. 

Grand  Rapids  (Mich.)  Edison  Co.— Further  Consolidation. 
— This  company  has  formally  merged  into  itself  the  three 
companies  heretofore  controlled  by  the  Lowell  Electric 
Power  &  Lighting,  viz.:  West  Michigan  Electric  Co.,  Lowell 
Water  &  Liuht  Co.  and  Peninsula  Light  &  Power  Co.  All 
the  electric  light  and  power  properties  of  the  city  except  the 
municipal  plant  are  now  owned,  Capital  stock  $1,00  >,000; 
bonds,  first  5s,  all  now  outstanding,  $800,000.  A  storage  bat- 
tery building  of  Portland  cement  and  steel  has  been  con- 
structed.   See  further  particulars  in  V,  74,  p.  1199 

Great  White  Spirit  Co. — Distribution  to  Bondholders. — 
Special  Master  Jasper  Sargent  Jr.  will  on  Oct.  8,  1902,  at  his 
office,  63  State  St.,  Boston,  pay  to  holders  of  the  bonds  and 
con  pons  their  portion  of  the  proceeds  of  the  foreclosure  sale. 
-V.  72,  p.  725. 

Havana  Tobacco  Co.— New  Certificates  Beady. — Holders  of 
certificates  of  deposit  for  Havana  Commercial  Co.  shares  are 
notified  that  the  regular  engraved  certificates  of  the  Havana 
Tobacco  Co.  are  now  ready  for  delivery  at  the  Guaranty 
Trust  Co.  of  New  York.— V.  74,  p.  1142. 

Imperial  Tobacco  Co.—  Agreement.—  See  Consolidated  To 
bacco  Co.  above.— V.  75,  p.  397. 

International  Mercantile  Marine  Co.— Shipping  Consoli- 
dation.—On  Wedn^day  the  amalgamation  of  Atlantic  ship- 
ping interests  which  J.  P.  Morgan  &  Co.  have  had  in  hand 
for  several  months  past  was  organized  under  this  title,  the 
charter  of  the  International  Navigation  Co.,  a  New  Jersey 
corporation,  beiDg  employed,  with  name  changed  as  above, 
and  other  amendments  adopted.  The  authorized  capital 
stock  was  increased  from  $15,000,000  (of  which  $10,000,000 
was  8  per  cent  preferred)  to  $120,000,000  (in  $100  shares),  of 
which  $60,000,000  preferred  stock.  6  per  cent  cumulative,  and 
$60,i  00,000  common  stock,  limited  to  dividends  of  10  percent 
per  annum  so  long  as  there  shall  be  outstanding  any  of  the 
new  debentures.  The  company  will  issue  $50,000,000  of  col- 
lateral trust  debentures,  bearing  interest  at  the  rate  of  4^ 
per  cent  per  annum,  payable  semi-annually,  the  principal  to 
be  payable  in  twerity  years,  with  the  right  to  the  corpora- 
tion at  any  time  after  5  years  to  redeem  the  same  at  105.  The 
stock  has  been  subscribed  and  paid  for  by  those  wbo  are  in- 
terested in  thf»  combination,  and  the  bonds  are  taken  by  the 
syndicate  formed  last  spring. 

The  six  lines  which  will  be  in  the  amalgamation  are: 


White  Star  Line, 
American  Line, 
Red  Star  Line, 

Note. -The  Harland  &  Wolff  Shipbuilding  Co.  of 
the  new  company  has  entered  into  a  strong  all 


Leyland  Line, 

Atlantic  Transport  Line, 

Dominion  Line. 

elf ast,  with  which 
anoe  (see  V  74,  p. 


1093,)  acquired  iu  February  last  a  large  interest  In  the  Holland- Amer- 
ica Line  and  It  is  believed  that  that  oompanymaybe  inc  uded  as 
practically  a  part  of  the  combination,  at  least  in  so  far  as  sailings  and 
rates  are  oonoerned. 

The  exact  relation  establishad  between  the  parent  com- 
pany and  the  s-veral  subsidiary  companies  is  not  explained. 
It  is  stated,  however,  that  the  International  Mercantile 
Marine  Co.  "includes  all  of  the  various  companies  in  the 
c  mbination." 

The  relarions  of  the  new  company  to  the  English  Govern- 
ment are  fixed  by  a  20  year  agreement  renewable  by  five 
yeirs'  notice  from  each  party.     This  agreement  provides  : 

The  British  vessels  shall  remain  British,  not  m«rely  nominally,  but 
In  reality.  A  majority  of  the  dlreotors  of  the  English  subsidiary  com- 
panies shall  be  of  British  nationality,  the  vessels  shall  fly  the  British 
flag,  their  officers  to  be  British,  and  a  reasonable  proportion  of 
their  crews  to  be  drawn  from  the  same  nation. 

See  further  particulars  as  to  amalgamation  plan  in  V.  74, 
p.  888,  941,  1093. 
Directors. — The  directors  are  as  follows: 


American* — 
C.  A  GrlS'-om, 
P.  A.  B.  Widener, 
B.  N.  Baker, 
John  I.  Wrtterbury, 
E.  J.  Berwlnd, 
George  W.  Perkins, 
James  H.  Hyde, 
Charles  Steele. 


BOARD  OP  DIBECTORS. 

Britisn 


Committee— 
Sir  Clinton  E.  Dawkins 

(Chairman), 
Rt.  Hon.  W.  J.  Plrie, 
J.  Bruce  Inmay, 
Henry  Wilding, 
Charles  F.  forrey. 

President,  C.  A.  Orisoom. 


736 


THE    OHHONIOLE. 


[Vol.  LXXV. 


EXECUTIVE  AND  FINANCE  COMMITTEE. 

O.  A.  Oriscom,  E.  J.  Berwlnd, 

P.  A  B  Wldener,  Charles  Steele. 

George  W.  Perkins, 

Atlantic  /Steamship  Service  for  Canadian  Pacific, — See  that 
company  under  '  ■  Railroads  "  above. 

Subsidy  to  Cunard  S.S  Co.— The  English  Government  has 
agreed  to  give  tho  Cunard  Steamship  Co.  a  subsidy  of  $750,- 
000  annually,  the  companv  to  build  two  large,  fast  steamers 
for  the  Atlantic  trade.     Farther  particulars  follow  : 

The  agreement  will  remain  In  force  twenty  years  after  the  comple- 
tion of  the  teoond  steamer.  The  Government  will  lend  the  money  for 
the  construction  of  the  two  steamers,  charging  Interest  at  the  rate  of 
21»  p.  o.  per  annum,  the  loan  to  tie  repaid  in  anmal  payments  extend- 
ing over  twenty  years.  When  'he  first  payments  of  the  $750,000  sub- 
sidy are  made  the  present  Admiralty  subvention  wjII  be  discontinued. 
The  company  agrees  that  under  no  circumstances  shall  the  manage- 
ment of  the  C'  mpany  be  In  the  hands  of  other  than  British  subjects, 
nor  shall  the  shares  of  the  company  or  Its  vessels  be  so  held.— V.  75, 
p.  246. 

International  Navigation  Co. —See  International  Mercan- 
tile Marine  Co.  above.— V.  75,  p.  293,  138. 

International  *alt  Co. — Receiver  for  National  Salt  Co. — 
Ste  that  company  below. 

Interest. — The  International  Salt  Co.  paid  its  coupons  Oct.  1 
at  the  North  American  Trust  Co.  as  usual. — V.  75,  p.  551. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburg.— New  Stock, 
— The  shareholders  will  vote  Nov  25  on  a  proposition  to  in- 
crease the  capital  stock  from  $5,000,000  to  $10,000,000.  The 
"Pittsburg  Gazette"  says: 

A  new  line  will  be  brought  to  Homestead  and  the  East  End  of  Pitts- 
burg. Deals  are  on  for  tbe  merging  of  outside  producing  interests, 
but  officials  say  that  they  have  not  yet  taken  euoh  shape  as  to  warrant 
specific  announcement.  —  V.  75,  p.  457, 138. 

Massachusetts  (}as  Co.— On  Boston  Unlisted. — The  com- 
mon and  preferred  shares  have  been  admitted  to  quotation 
on  the  unlisted  department  of  the  Boston  Stock  Exchange. — 

There  is  $15,000,000  each  of  common  stock  and  4  p.  c. 
non-cumulative  preferred,  par  $100.  The  new  certificates  are 
being  issued  by  the  Old  Colony  Trust  Co.  on  payment  of  the 
last  instalment  of  the  assessment.    New  officers: 

Trustees:  CharleB  Francis  Adams  2d,  Samuel  Carr,  Joseph  B.  Russell, 
Charles  A  Stone,  O.  Minot  Weld,  Walter  O.  Baylies.  Robert  C.  Pruyn, 
Frederic  E.  Snow,  Albert  Strauss  and  Robert  Wlasor. 

President,  C.  Minot  W^ld;  Treasurer,  Wallace  8.  Draper;  Seoretary, 
John  C.  Rice.  The  Oia  Colony  Trust  Co.  is  the  transfer  agent  and  the 
Massachusetts  Trust  Co.  reglotrar.— V.  75,  p.  552,  345. 

Midland  Linseed  Oil  Co.,  Minneapolis— Incorporated. — 
This  company  was  incorporated  in  Minnesota  duriDg  August 
with  $2,250,000  fully  paid-up  stock,  of  which  $750,000  is  6  per 
cent  preferred,  and  purchased  the  plant,  assets  and  good  will 
of  the  Midland  Linseed  Oil  Co.  of  Minneapolis.  The  direc- 
tors of  the  new  company  are: 

President,  E  C.  Warner;  Vice-President,  E.  C.  Blsbee;  Secretary  and 
Treasurer.  W.  C.  Stone;  W.  O.  Douglas  of  Cedar  Rapids  and  G.  F. 
Piper  of  Minneapolis. 

National  Asphalt  Co.— Plan  Operative.— The  reorganiza- 
tion committees  representing  this  company  and  the  Asphalt 
Company  of  America  on  Thursday  formally  declared  the 
plan  of  reorganization  operative.  The  securities  deposited 
exceed:  88  per  cent  of  the  $30,000,000  5  p.  c.  bonds  of  the 
Asphalt  Company  of  America;  76  per  cent  of  the  bonds,  88 
per  cent  of  the  preferred  stock  and  83  per  cent  of  the  com- 
mon stock  of  the  National  Company.  The  time  for  deposit- 
ing securities  is  extended  to  and  including  Oct.  20.— V.  75,  p. 
613,  457. 

National  Lead  Co.— Pending  Consolidation. — President 
Cole  say s :  "Negotiations  have  been  concluded  by  which 
the  National  Lead  Co.  will  acquire  by  purchase  a  large 
number  of  kindred  concerns.  The  American  Smelting  & 
Refining  Co.  and  other  important  financial  interests  will 
be  associated  in  the  enlarged  company.  Details  are  now  be- 
ing formulated  and  will  be  announced  when  perfected." 

It  is  supposed  that  the  company  will  be  capitalized  at 
about  $60,000,000,  and  will  take  in  the  great  majority 
of  the  manufacturers  of  white  lead,  lead  pipe,  sheet  lead  and 
shot.  Among  them  the  Union  Lead  &  Oil  Co  (V.  74,  p.  1146) 
Thomas  F.  R>an,  Daniel  Guggenheim,  H.  H.  Rogers,  Wil- 
liam C.  Whitney  and  the  Morton  Trust  Co.  have  been  promi- 
nently identified  in  the  negotiations.— V.  74,  p.  425. 

National  Salt  Co.— Receiver.—  Chancellor  Magic,  at  Eliza- 
beth, N.  J.,  on  Sf-pt.  29,  appointed  Frank  P.  McDaruK.tt  of 
Jersey  City  and  Nathan  S.  Beardslee  of  Warsaw,  N.  Y.,  re- 
ceivers for  the  National  Salt  Co.,  on  application  made  by 
Chauncey  H.  Strickland  of  New  York  City.  The  Chancellor's 
order  was  baaed  on  affidavits  made  by  Mr.  Strickland,  Frank 
P.  Slade  of  Westfield,  Chairman  of  the  Executive  Committee 
of  the  Natioral  Salt  Co.,  and  J  D  )bson  Good,  President  of 
the  Good  Audit  Co.     Mr.  Good  fiods: 

Current  obligations  June  30. 1902,  lnoluding  those  due  within  sixty 
days,  $1,150,136;  quick  assets.  $85-*,4lN  deflott,  $e91,718.  During 
the  six  months  ended  June  30,  1902,  the  ompany  lost  on  Its  business 
$174,714.  -ontraots  with  the  Mlohigan  Salt  Co.  and  others  require 
the  purchase  of  upward  of  2,O0O,Ouo  barrels  a  year  at  prices  so  mioh 
over  the  market  that  the  National  company  lost  thereou  more  than 
$255,00j  In  the  haif-year.  These  contrauts  run  to  March  1,  1904.  The 
company  has  on  hand  more  than  1,000.000  barrels  of  salt  for' which 
no  market  can  be  found  at  reasonable  rates.  On  aooount  of  the  pur- 
chase of  the  stook  of  the  United  Salt  Co.  there  are  aisi  outstanding 
$685,564  certificates  of  Indebtedness,  to  set  aside  whloh  litigation  Is 
pending. 

This  action  is  understood  to  be  preparatory  to  winding  up 
the  National  Salt  Co.  and  transferring  its  assets  to  the  Inter- 
national Salt  Co., which  some  months  ago  acquired  a  majori- 
ty of  the  capital  stock;  and  also  it  is  understood  recently  pur- 
chased two  lots  of  its  security  holdings,  one  of  these  tnrough 
M.  M.  fielding  Jr .— V.  75,  p.  552,  397. 


New  England  Gas  &  Coke  Co.— New  Securities.— See 
Massachusetts  Gas  Companies  above. — V.  75,  p.  552,  345. 

New  Haven  Water  Co. — Improvements.  —The  company 
has  begun  work  on  the  filter  plant  to  cost,  it  is  said,  about 
$500,000.— V.  70,  p.  948. 

North  Alaska  Salmon  Co.— New  Stock.— The  shareholders 
will  vote  at  the  office  in  San  Francisco  on  Nov.  28  on  increas- 
ing the  capital  stock  to  $  1,000,000;  par  value  of  shares,  $100. 

Pacific  Packing*  Navigation  Co.— See  "Salmon  Pack" 
below.— V.  75,  p.  294. 

Piel  Brothers  Starch  Co.,  Indianapolis.— Incorporated.— 
This  company  was  incorporated  in  Indiana  on  or  about  Sept. 
15  with  $500,u00  capital  stock  by  the  Piel  brothers,  who  re- 
cently sold  their  interest  in  the  National  Search  Co.  to  the 
Corn  Products  Co.  A  plant  is  to  be  built  in  Indianapolis  for 
the  manufacture  of  starch  and  cereal  by-products.  The 
directors  are  W.  F.  Piel  Jr.,  Henry  Piel,  Charles  F.  Piel, 
Edward  Daniels  and  Albert  Baker. 

Pneumatic  Trausit  Co.,  Philadelphia. -Contract.  —  See 
American  Pneumatic  Service  Co.  above  — V.  75,  p.  294. 

Salmon  Pack.— Shortage.—  The  Seattle  "Trade  Register," 
commenting  on  the  large  decrease  in  the  Salmon  pack  not- 
withstanding that  the  Alaska  pack  exceeds  thnt  of  last  year, 
gives  the  estimatedjpaok  to  date,  roughly,  in  number  of  cases 
as  follows: 

Alaska  2,400.000;  Fraser  River  282,630;  gkeena  River  180,000; 
Rivers  inlet  80.000;  Naas  and  other  B.  O.  3.VOPO;  Puget  Sound— 
sock^ye  318,800;  ColumblaJRtver  275,000;  total  3,571,430. 

Estimating  the  sound  fall  pack  at  140,000,  the  Washington  coast 
at  50,0  O,  the  Columbia  River  'all  at  125,000  and  California  at  11,000 
cases,  this  would  make  a  total  1902  paok  of  3,897,43 J  oases,  or 
1,127,108  oases  less  than  the  total  IsOl  pack. 

Southwestern  Coal  &  Improvement  Co.— Bonds. — See 
Texap  &  Oklahoma  RR.  under  "  Railroads  "  above. — V.  74, 
p.  1143. 

Staunton  (Va.)  Lizht  &  Power  Co.— Option.— J.  Ssott 
Funkhouser,  Edgar  M  Funkhouser,  and  others,  have  con- 
tracted to  purchase  a  controlling  interest  in  this  company, 
which  was  formed  by  consolidation  of  the  City  Street  Car 
Co..  Augusta  Electric  Co.  and  City  Gas  Co.;  authorized  stock 
and  bonds,  each  $300,000.— V.  73,  p.  1212. 

Structural  Iron  &  Steel  Co.— Sold.—  See  Baltimore  Bridge 
Co.  above.— V.  73,  p.  448. 

Tabular  Dispatch  Co.,  New  York.— Contract  Secured.— 
See  American  Pneumatic  Service  Co.  above.  The  pneumatic 
tubes  in  this  city  resumed  the  carrying  of  mail  matter  on 
Oct.  1.— V.  74,  p.  1095. 

Union  Natural  Gas  Corporation— New  Acquisitions.— The 
shareholders  on  Sept.  23  voted  to  increase  the  capital  from 
$6  000,000  to  $8,' 00,000,  to  take  over  stock  of  equal  cash 
value  held  by  T.  N.  Barnsdall  in  the  Reserve  Gas  Co.,  a  West 
Virginia  corporation,  and  the  Connecting  G^s  Company,  an 
Ohio  corporation.  By  acquiring  the  Barnsdall  holdings  the 
Union  Company  comes  into  possession  of  about  50.000  acres 
of  excellent  gas- producing  territory  in  West  Virginia,  and  a 
half  interest  in  a  16  inch  pipe  linefro-u  the  West  Virginia 
field  to  Sugar  Grove,  Fairfield  County,  O.— V.  75,  p.  195. 

United  States  Carbonate  Co. — Successor.— See  Carbonate 
Co.  above.— V.  74,  p.  1258. 

United  States  Realty  &  Construction  Co.— Alliance  Realty 
Co.  Not  to  Be  Incluile  I.— Hallgarten  &  Co.,  managers  of  the 
underwriting  syndicate,  on  Monday  announced  as  follows 
the  exclusion  of  the  Alliance  R-ialtyC").  from  the  combine: 

The  committee  having  in  oharge  the  formation  of  the  United  States 
Realty  <fe  • 'onstructlon  Co  have  conoluded  to  avail  themselves  of 
thttlr  privilege  to  abandon  the  absorption  of  the  AUianoe  Realty  Co., 
and  have  so  notified  the  stockholders,  who  can  withdraw  their  depos- 
ited stook  rrona  the  Centra1  Trust  o.  of  New  York.  This  will  reduoe 
the  amount  of  preferred  stock  to  be  issued  to  $^7,500,000  and  the  com- 
mon stook  to  be  Issued  to  $3d,5Oi>,0O0,  leaving  in  the  treasury  *2,500,- 
O  O  of  the  preferred  stock  and  $2,500,000  of  the  common  srook;  also 
the$l  i, 000,000  cash  capital  paid  In  on  Sept.  25,  1902,  by  the  syndi- 
cate, and  the  oa«h  turned  over  by  the  George  A.  Fuller  Co.  and  the 
New  York  Realty  Corporation. 

The  Alliance  Realty  Co.,  whose  outstanding  capital  stock 
is  $2,000,000,  is  said  to  have  a  little  more  than  a  h*lf  interest 
in  the  Broad  Exchange  Building  at  the  southeast  corner  of 
Broad  Street  aod  Exchange  Place,  the  George  A.  Fuller  Co. 
owning  the  remainder.  Charles  Francis  Adams  2d  and  Henry 
L  Higginson,  directors  in  the  Alliance,  were  to  have  served 
on  the  ooard  of  the  United  States  Company. — V.  75,  p.  687, 
506. 

United  States  Steel  Corporation.— Distribution  to  Syndi- 
cate.— J.  P.  Morgan  &  Co.  this  week  made  a  fourth  distribu- 
tion (V.  75,  p.  318)  of  $10,000,000  to  the  members  of  the  syn- 
dicate which  underwrote  the  plan  for  organizing  the  com- 
pany, making  $40,000,000  thus  far  paid  as  profits.  Only 
$25  000  000  of  the  $200.000,OJO  subscribed  was  paid  in,  and 
this  was  returned  last  November  (V.  73,  p.  1167.)— V.  75,  p. 
687,  621. 

Virginia-Carolina  Chemical  Co.— Called  Bonds  —The  Gi- 
rard  Trust  Co.  will  pay  at  par  on  December  1  $91,000  bonds 
of  The  Charleston  Mining  &  Manufacturing  O  >.,  loan  of 
$250,000,  secured  by  mortgage  of  1894.— V.  75,  p.  687,  496. 

Virginia  Iron,  Coal  &  Coke  Co.- Interest  Payment.  -The 
receiveis  have  ( eposited  with  the  Morton  Tru-it  Co,  funds 
for  the  payment  of  the  coupons  dated  Sept.  1.  1901,  being 
one  of  the  three  coupons  which  per  plan  in  V.  75,  p.  348, 
were  to  be  funded.  The  face  value  of  tb's  coupon  was  ac- 
cordingly paid  by  the  Trust  Company  on  Oct  1,  the  interest 
thereon  to  Oct.  1,  1902,  being  left  for  future  adjustment.— 
V.  75,  p.  506,  398. 
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NEW   YORK    CENTRAL    &    HUDSON    RIVER    RAILROAD  COMPANY. 


THIRTY-THIRD  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  80,  1902. 


To  the  Stockholders  of  The  New  York  Central  &  Huison  River 

Railroad  Company : 

The  Board  of  Directors  herewith  submits  its  report  for  the 
year  ended  June  30,  1902,  with  statements  showing  the  re- 
sults for  the  year  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of 
Buffalo,  a  total  of  3,31955  miles,  as  follows  : 

Miles. 

Lined  owned 810-25 

*  Lines  leased 2,374-13 

Lines  operated  under  contract 27  54 

Liues  operated  under  trackage  rights 107  03 

Total  road  operated 3,319-55 

•The  Duukirk  Allegheny  Valley  &  Pittsburg  Railroad  is  also  leased 
by  this  company,  but  its  mileago  and  operations  are  not  included  in 
this  report.  Separate  accounts  are  kept  aud  an  independent  report 
prepared  in  its  behalf. 

At  its  meeting  on  January  15,  1902,  the  Board  of  Directors 
voted  to  increase  the  capital  stock  of  the  company  from 
$115,000,000  to  150,000,000,  to  provide  $3^.000,000  additional 
capital  for  such  corporate  purposes  as  tne  Board  may  deter- 
mine. This  action  was  ratified  at  a  special  meeting  of  the 
stockholders,  held  on  April  16,  1902.  Of  the  additional  cap- 
ital stock  so  authorized,  the  stockholdf-rs  of  the  company 
were  given  the  privilege  of  subscribing  for  an  amount  equal 
to  15  per  cent  of  their  holdings,  or  172,500  shares,  at  $125  per 
share,  the  new  issue  to  participate  in  the  dividend  payable 
out  of  the  earnings  of  the  June,  1902,  quarter  of  the  fiscal 
year.  The  stockholders  availed  themselves  of  this  privilege 
to  the  extent  of  169,129  shares,  and  paid  into  the  treasury 
$21,141,125.  of  wbich  §16.912,900  was  for  the  par  value  of 
the  stock  and  was  the  amount  carried  to  the  credit  of  Cap- 
ital Stock  account,  and  $4,228,225  was  the  premium  of  $25 
per  share,  above  par.  which  was  carried  to  the  credit  of 
Profit  and  Los*. 

The  capital  sto^k  outstanding  on  June  30,  1902,  was  $131,- 
912.900,  leaving  a  balance  of  $18,087,100  authorized  but  not 
issued. 

The  funded  debt  outstanding  at  the  close  of  the  year  was 
$193,778.355  98.     It  has  been   increased   $5,4i  5  44   "ince  the 
last  report  by  the  issu-s  of  that  amount  of  3}{  per  cent  gold 
mortgage  bonds  as  premium  in  retirement  of  old  secu  itie 
bearing  higher  rates  of  interest. 

A  new  lease  of  the  Mohawk  &  Malone  Railway  was  au- 
thorized at  a  special  meeting  of  the  stockholders  of  the  New 
York  Central  &  Hudson  River  Railroad  Company  held  on 
April  16,  1902,  as  a  substitute  for  the  lease  dated  April  20, 
1893.  The  new  lease  provides  for  the  issue  by  the  lessor 
company  of  $10,000,000  Consolidated  mortgage  3%  per  cent 
bonds,  of  which  $2,500,000  are  to  be  reserved  to  acquire  a 
like  amount  of  its  First  mortgage  5  per  cent  bonds,  being 
the  total  amount  of  that  issue  outstanding;  $3,900,000  have 
been  substituted  for  a  like  amount  of  its  Income  bonds, 
being  the  total  amount  of  that  issue  outstanding;  and 
$3,600,000  are  to  be  issued  at  the  request  of  the  lessee,  in 
accordance  with  the  terms  of  the  mortgage.  Under  the 
terms  of  the  new  lease  the  New  York  Central  &  Hudson 
River  Railroad  Company  will  pay  as  a  rental  for  the  prop- 
erty, interest  on  the  bonds,  organization  expenses,  and  a 
dividend  at  the  rate  of  4  per  cent  per  annum  on  the  stock 
outstanding. 

The  Board  of  Directors  authorized  the  purchase  of  30,000 
shares  of  the  capital  stock  of  the  American  Express  Company 
at  $150  a  share.  There  have  also  been  purchas  d  5,0,0  shares 
of  the  capital  stock  of  the  Mohawk  &  Mdlone  Railway  Com- 
pany at  par,  the  shares  so  purchased  being  an  increase  of  the 
capital  stock  of  that  companv  from  $4,500,000  to  $5  000,000, 
as  authorized  by  its  stockholders.  The  $500,000  cash  so  real- 
ized is  to  be  used  by  the  Mohawk  &  Malone  Railway  Com- 
pany for  the  purchase  of  additional  equipment,  to  meet  the 
requirements  of  the  growth  of  the  business  on  that  line. 

On  April  1,  1902,  $3,858,000  of  the  5  per  cent  bonds  of  the 
Boston  &  Albany  Railroad  Company  matured,  and  a  like 
amount  of  3^  per  cent  refun  ling  bonds,  guaranteed  by  the 
New  York  Central  &  Hudson  River  Ra  lroad  Company  as  to 
principal  and  interest,  were  issued  in  their  stead.  This  will 
effect  an  annual   aving  in  interest  of  $57,870. 

The  balance  of  the  Sinking  Fund  for  the  purchase  and  re- 
™reP^nt  of  the  4  per  cent  Gold  debentures  of  1890  on  June 
30,  1902,  was  $1,807,6 16  93  There  was  purchased  during  the 
last  year  for  account  oi  this  fund  $362,000  of  314  per  cent 
Lake  bhore  collateral  bonds. 

The  Beech  Creek  Extension  Railroid,  which  was  under 
construction  during  the  year,  has  been  completed,  and  the 
entire  road,  58-6  mdes,  will  be  open  for  operation  from  Julv 
1,  1902.  This  line  was  leased  to  the  New  York  Central  & 
Hudson  River  Railroad  Company  under  date  of  May  11, 1901, 
and,  with  trackage  rights  over  the  Philadelphia  &  Erie  Rail- 
road between  Keating  and  McElhattan,  will  furnish  an  ad- 
ditional low-grade  outlet,  via  Karthaus,  Keating  aud  Young 
dale,  for  coal  shipments  from  the  Clearfield  district,  and  will 
relieve  a  section  of  the  Beech  Creek  Railroad  heretofore 
suffering  from  a  congestion  of  traffic. 


For  the  purpose  of  avoiding  the  heavier  grade  and  longer 
haul  for  coal  traffic  from  the  Spangler  district  via  Patton, 
an  extension  of  the  Pittsburg  &  Eastern  Railroad  (a  line 
owned  jointly  by  this  company  and  the  Pennsylvanis  Rail- 
road Company)  has  been  authorized  to  be  built  from  Burn- 
side  to  Cherry  Tree,  a  distance  of  nine  miles,  at  an  approxi- 
mate cost  of  $300,000. 
SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME. 


1901-1902. 
3,319-55  miles 
Earnings  from  operated. 

operation.  $ 

From  freight  traffic 40,659,778  85 

From  passenger  traffic 23,807,035  V5 

From  express  traffic 1.867,235  18 

Fromtrausporta'nof  mails  2.378,304  93 

From  rentals.. 2,004,804  25 

From  miscellan'us  sources      ltj  6,669  65 


1900-1901. 
3,223-21  miles 
operated. 
$ 
?  9,550,399  00 
20,806,356  90 
1,714.615  09 
2,046,000  19 
1,865,18^73 
290,549  85 


Totals 70,903,868  11 

Expenses     of     opera- 
tion- (66-09%) 

For  maintenance  of  way 
and  structures 8,600,032  06 

For  maintenance  of  equip- 
ment        9,270,963  68 

For  conducting  transpor- 
tation  27,205,999  22 

For  general  expenses l,78o,494  17 


66,333,110  76 

(64-20%) 

7,818,966  18 

7,832,938  75 

25,377,9-2  35 
1,558,338  52 


Increase  or 

Decrease. 

$ 

I.  1,109,380 

J.  2,940,728 

J.  If  2,620 

I.  332.305 

I.  139,615 

D.  103,890 

/.  4,570,757 


I.  781,066 

I.  1,438,025 

I.  1,828,027 
J.  228,156 


Totals; 46,863,489  13    42,588,215  80     7.4,275,273 


Net     earnings      from 

operation 24,040,378  98 

To  which  aitd — 

Dividend  on  Lake  Shore  & 
Mich.South.  stock  owned  3,170,244  00 

Dividendon  Michigan  Cen- 
tral stock  o wne  1 672,572  00 

Dividends  and  interest  on 
other  securities 894,614  50 

Interest   on    loans,   notes 
and  sundry  bills 75.996  88 

Pro  tits  from  sundry  accts. .        62,596  00 


23,744,894  96         I.  295,484 

3,170,244  00  

663,824  67 
584,284  02 


84,602  09 
27,248  90 


Totals 4,876,023  38      4,530,193  68 


Gross  Income 

Deduct— 

Interest  on  funded  debt... 

Rentals  of  leased  lines 

Taxes  on  real  estate 

Tax  on  capital  stock 

Tax  on  bonded  debt 

Tax  on  gross  earnings.  ... 

United  States  internal  rev- 
enue tax 

Interest   on   loans,   notes 
and  bills  payable 


28,916,402  36    28,275,188  64 


7,688  333  14 
9,174,239  00 
2,595,727  78 

8b9,736  44 
1,903  36 

108  448  02 

68.647  98 

92.648  81 


Totals 20,599,684  53    20,233,005  45 


Net  income 8,316,717  83 

Deduet, — 
Reserve  for  redemption  of 
4%Gold    debentures    of 
1890 300,00000 


I.  8,747 

I.  310,330 

D.  8,695 
I.  35,347 

/.  345,730 

I.  641,214 

I.  63,399 

D.  30,380 

I.  256,634 

I.  121,352 

/.  4 

I.  5,401 

/.  134 

D.  49,965 

I.  366,679 

8,042,183  19         J.  274.535 


7,624,934  16 
9,204. MS  53 
2,33^,094  02 

748,28*  85 

1,899  40 

103,046  89 

68,514  04 

142,613  56 


Balance     available 

fordividend 8,016,717  83 

Cash  dividends,  four,  ag- 
gregating 5  per  cent 5,961  411  25 


300,000  000 

7,742,183  19 
5,750,000  00 


Surplus 2,055,306  58       1,992,183  19 


/.  274,535 

J.  211,411 

I.  63,123 


From  the  surplus  for  the  year $2,055,308  5  • 

there  should  be  further  deducted— 
Special  improvement  fund  toward  defraying  cost  of 

extensive  betterments  (see  next  page) 


To  which  add— 
Premiums  on  additional  capital  stock  sold. 


1,750  000  00 

$305,306  58 

4,228,225  00 


From  which  deduct— 

Payments  incident  to  refunding  bonded 
debt $8,30944 

Payments  incident  to  issuing  additional 
capital  stock 33,336  00 

Sundry  uncollectible  charges  and  reduc- 
tion in  value  of  securities  re'd  to  $1 427,212  47 


$4,533,531  58 


Amount  lo'JLht  credit  of  Profit  and  Loss, "June  30, 1901 . 
Balance,  June  30, 1902 


468,857  91 

$4,064,673  67 
ll,769i993  38 

£15.834,667  04 

The  gross  earnings  for  the  year  were  $70,903,868  11,  an  in- 
crease of  $4,570,757  35  over  the  preceding  year. 

Passenger  traffic  contributed  $4,940,7^8  35  of  this  increase, 
due  to  the  substantial  improvement  in  general  travel  and  to 
the  Pan-American  Exposition  at  Buffalo.  Notwithstanding 
the  smaller  tonnage  of  grain  and  anthracite  coal  carried 
during  the  year,  freight  earnings  show  an  increase  of  $1,109,- 
379  85,  due  to  a  heavier  movement  of  high  class  commodities. 

The  year's  expenses.  $46,863,489  13,  were  6-^09  per  cent  of 
the  gross  earnings.  The  increase  of  $4  275.273  33  over  last 
year  is  due  to  the  higher  rates  of  wages,  greater  cost  of 
material,  large  expenditures  for  additions  and  improvements 
to  the  property,  and  to  the  added  expense  incident  to  the 
heavier  volume  of  passenger  business. 
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The  net  earnings  from  operation  were  $24,040,378  98,  an 
increa>e  of  $295,484  02  compared  with  tbe  preceding  yea.. 

Other  income,  $4,876,023  38,  shows  an  increase  of  $345,- 
729  70,  due  to  revenue  from  additional  securities  purchased 
during  the  year. 

First  charges,  $20,599,684  53,  increased  $366,679  0*.  mainly 
owing  to  heavier  charges  for  taxes  upon  real  estate  and 
capital  stock,  and  interest  on  3}£  per  cent  gold  mortgage 
bonds,  issued  for  construction  and  purposes  other  than 
refunding  in  the  latter  part  of  the  fiscal  year  1900-1901. 

The  profit  from  operation  for  the  year  was  $8,016,717  83, 
and  the  surplus  remaining  after  the  payment  of  5  per  cent 
in  dividends  was  $2,055,306  58.  From  this  surplus  the  sum 
of  $1,750,00' i  has  been  set  aside  as  a  special  fund  for  better- 
ments to  the  property  in  accordance  with  a  resolution  of 
the  Board  of  Directors  under  date  of  June  24,  1902.  The 
balance,  $305,306  58,  has  been  carried  to  the  credit  of  income 
account. 

There  was  expended  for  additions  to  and  replacements 
of  equipment  and  improvements  to  roadway  and 
structures  and  charged  to  operating  expenses  the 
sum  of    

In  addition  to  the  above  amount  included  in  operating 
expenses  there  was  expended  for  the  renewal  and 
streng  heningof  bridges  and  for  improvements  to 
roadway,  nut  of  the  special  funds  set  aside  for  the 
purpose,  the  sum  of        

There  was  also  expended  for  additions  to  tbe  property 
an.i  charged  to  cost  of ro»d  and  equipment,  as  de- 
tailed on  pages  20  and  21  of  pamphlet,  the  sum  of...     4,714,257  17 

And  for  new  construction,  equipment  and  improve- 
ments on  leased  lines,  to  be  charged  against  the 
funds  provided  by  lessor  companies,  the  sum  of 4,310,604  84 

Making  a  total  outlay  in  the  year  for  renewals  and  im- 
provements of $12,962,502  22 

The  following  statement  shows  the  condition  of  the  spec- 
ial improvement  fund  account  on  June  30,  1902: 

Appropriated  from  Surplus  Earnings: 

Fiscal  ytar  to  June  30,  1900 $2,000,000  00 

"         "      "       "       "    1801 1,500,000  00 

"      "       "       "    1902 1,750,000  00 


$2,100,804  75 


1,836,835  46 


Expenditures: 

Fiscal  year  to  June  30,  1901 $1,678,291  12 

"        * '    1902 l.t  36,835  46 


$5,250,000  00 


3,515,126  58 

Balance  available  June  30, 1902 $1,731,873  42 

Among  the  important  improvements  under  way  during 
the  year,  or  contemplated  in  the  near  future,  are  the  fol- 
lowing: 

Passenger  Terminals  in  New  York. 
There  are  under  consideration  extensive  and  radical  changes  invol- 
ving a  large  expenditure  in  connection  with  the  passenger  terminal 
facilities  in  the  City  of  New  York.  Tbe  details,  however,  are  not  yet 
sufficiently  perfected  to  particularize  in  this  report  as  to  the  scope 
and  extent  of  the  work. 

Harlem  Division. 

The  double-traeking  of  this  division  from  White  Plains  to  Mount 
Kisco  and  yard  improvements  and  new  buildings  at  White  Plainn  have 
been  completed.  The  year's  expenditures  on  this  work  were  $205,- 
807  11. 

New  piers,  bulkheads,  and  an  extension  of  the  freight  yard  at  Port 
Morris,  involved  an  outlay  for  the  ye»r  of  $27,128  72. 

Peekskill 

For  strengthening  the  roadbed  and  improving  the  alignment,  the 
locat  on  of  the  track  *  near  this  place  has  b^en  cbanged  for  about  one- 
half  mile,  involving  the  construction  of  a  double-track  tunnel  280  feet 
in  length.    Expenditures  for  the  year  just  ended,  $23,879  b2. 

East  Albany, 

Improvements  at  this  point  embrace  a  new  thirty-stall  roundhouse 
with  annex  for  light  repairs,  new  ash-pit,  and  truck  changes,  and  the 
reclamation  of  land  by  the  filling  in  of  Rensselaer  Creek  for  a  new 
coach  yard,  and  to  abolish  several  bridges. 

Albany. 
During  the  year  $171,713  44  were  expended  in  connection  with  the 
station  improvements  in  this  city.    For  tilling  the  Albany  Basin  for 
a  new  freight  yard  the  outlay  for  the  fiscal  year  was  $25,731  65. 

West  Albany  Improvement. 
During  the  year,  the  new  engine  houses,  ash-pits,  coaling  trestles, 
storage  and  electric  plants  were  completed.  A  new  paint  shop  and 
new  erecting  shop  are  under  construction  and  extensive  yard  changes 
are  under  way.  Expenditures  at  this  point  for  the  fiscal  year  were 
$391,446  75. 

Schenectady  Detour. 

To  avoid  the  heavy  grade  between  Schenectady  and  Carmen,  a  de- 
tour tra  k  via  Hoffmans  and  South  Schenectady, for  heavy  freight  and 
passenger  trains  is  under  construction. 


Utica  Improvement. 
Expenditures  at  this  point  for  a  new  engine  house,  shops,  etc.,  for 
the  fiscal  year  were  *85,596  04     A  further  outlay  is  contemplated  for 
a  new  station,  new  freight  house,  and  additional  yards. 

Oneida. 

Work  has  just  been  commenced  on  a  new  passenger  station,  new 
freigho  station,  yard  changes,  etc.,  at  this  point. 

De  Witt. 

The  enlargement  of  the  yard  and  additional  engine-house  facilities 
are  under  way.  There  has  been  spent  for  improvements  at  this  point, 
in  the  fiscal  year,  the  sum  of  $77,025  98. 

Syracuse. 

For  the  new  coaling  plant,  freight  house  and  freight  yard  in  this 
city  there  was  expended  during  the  year  the  amount  of  $133,432  64. 
A  connection  bttween  the  New  York  Central  and  the  West  Shore 
tracts  near  the  Solvay  Works  will  cause  the  elimination  of  sixteen 
grade  crossings. 

Lyons. 

A  connection  to  be  built  here  between  the  {Pennsylvania  Division 
and  the  West  Shore  Railroad  will  establish  a  through  route  for  coal 
traffic  to  the  De  Witt  Yard  Terminal. 

East  Rochester. 
An  enlargement  to  the  yard  at  this  point,  an  extension  to  the  round- 
house, new  ooali  g  plant,  and  new  ash-pita  are  nearly  completed.  Dur- 
ing the  year  $110,928  85  were  expended. 

Rochester  and  Niagara  Falls  Line. 

Double-tracking,  extension  of  side  tracks,  and  other  improvements 
on  this  section  of  the  road  are  under  way. 

Elimination  op  Grade  Crossings,  Buffalo. 

Expenditures  during  the  year  upon  this  work  were  $92,588  04. 
West  Shore  Railroad. 

Upon  the  Weehawken  Terminal  improvements  $915,962  74  were 
expended  during  the  year.  Three  new  piers  and  one-quarter  of  a  mile 
of  bulkheads  have  been  completed  and  the  foundation  of  a  new 
2,000,000-bushel  elevator  has  been  laid.  At  Fort  Montgomery  a 
change  in  the  line  will  be  made  and  a  tunnel  built,  which  will  obviate 
the  necessity  of  i  enewing  a  bridge  at  that  point,  and  snorten  the  road. 
I'he  outlay  f  ir  the  fiscal  year  was  $5,175  49.  Yard  improvements  at 
Ravena  were  completed,  and  S55.997  59  charged  to  that  account  for 
the  iiscal  period.  At  Buffalo  $48,957  24  were  expended  in  the  year 
for  dock  improvements. 

Pennsylvania  Division. 

For  double-track,  additional  sidings,  and  grade  revisions  on  this  div- 
ision $43,542  22  wt re  expended  in  the  year.  At  Oak  Grove,  Pa.,  a 
new  distributing  yard,  roundhouse,  coaling  plant,  and  repair  shops 
are  in  progress  of  construction,  and  $4*9,043  46  have  been  expended 
at  this  place  in  the  year  just  ended.  For  a  new  yard  and  roundhouse 
at  OlearnVld  $71,394  96  were  charged  in  the  year  and  t66,373  26  lor 
an  extension  of  the  present  yard  at  Newberry  Junction. 
Boston  &  Albany  Railroad. 

At  East  Boston  there  has  been  acquired  additional  dock  property, 
and  the  work  of  improving  this  terminal  has  progressed  rapidly.  To- 
tal outlay  during  the  year  $-08,448  50. 

Rolling  Stuck. 

In  addition  to  the  charges  for  equipment  included  in  operating  ex» 
penses  during  the  year,  th*- re  has  been  expended  for  67  lncouiotives- 
41  passenger  cars,  50  produce  cars,  3  cranes,  7  snow-plows,  etc.,  as 
shown  on  page  21  of  pamphlet  report,  the  sum  of  $1,500,000. 

The  following  important  clranges  in  officials  occurred  dur- 
ing the  year: 

On  February  4,  1902,  Mr.  William  C.  Brown  was  appointed 
Third  Vice-President,  with  general  supervision  ut  the  trans- 
portaton,  engineeiing,  mechanical  and  purchasing  depart- 
ments. 

Mr.  Alfred  H.  Smith  was  appointed  General  Superintend- 
ent on  February  12,  1902,  to  succeed  Mr.  Phlip  8.  Blodgett, 
resigned  to  accept  the  position  of  General  Manager  of  the 
Lake  Shore  &  Michigan  Southern  Railway. 
For  the  Board  of  Directors, 

CHAUNCEY  M.  DEPEW,  Chairman. 
WILLIAM  H.  NEWMAN,  President. 


CAPITALIZATION— CAPITAL    STOCK. 

Number  of  shares  issued 1,319,080 

Consolidation  certificates  not  yet  converted 49 

Total  number  of  shares  outstanding 1319,129 

Number  of  shares  authorized 1,500.000 

Par  value  per  share $100  00 

Total  par  value  issued  and  outstanding $131,908,000  00 

Consolidation  certificates  outstanaing 4,900  00 

Total  par  value  outstanding $131  912  900  00 

Total  par  value  authorized $150,000,000  00 

Dividend  for  the  year,  5  per  cent. 
Amount   of   capital  stock   per  mile  of   road  owned 
(8i0  25  miles) $162,805  18 


FUNDED  DEBT. 


Class  of  Bond. 


First  Mortgage 

Flrt-t  mortgage,  sterling 

Debentures 

Debentures  of  1889 

Gold  debentures  of  1^-90 

*  t  Extended  debt  certificates 

Gold  inorgage 

Gold  b<>ndB.  Lake  Shore  collateral 

Gold  bonds,  Michigan  Central  collateral. 
Debenture  bonds  of  1900 , 


Total  amount  of  funded  debt 


Date  of 
Issue. 


1873 
1873 
1884 
>8<« 
1890 
1853 
18*7 
18-8 
1898 
1900 


Date  of 
Maturity. 


Jan. 
Jan. 

Sept 

Sept. 

June 

May 

July 

Feb. 

Feb 

July 


1. 1903 

1,  191M 

1. 1904 
1 . 1904 
1.  1-05 
i , 1905 
1,  lw^7 
1,1998 
1.199S 
1, 2000 


A  mount,  of 

Autho'  iztd 

issue. 


$30,0(0000 

42.000,000 

$l»,OoO,000 

1,000,000 
15.000.0'  0 

6,450,000 

100,000,000 

100,000,000 

21,5V>,000 

5,500,000 


Amount  Issued 

a»d  now 

Outstanding. 


$18,327,000  00 

5.727,094  66 

4,5 26,000  00 

649,000  00 

5.097.000  00 

3.610.50O  00 

40,42H,916  32 

90.578,400  00 

19.336,445  00 

5,500,000  00 


$193,778,355  98 


Hale 

of 

Interest 


7 

6 

6 

5 

4 

4 

313 

3i2 

313 

313 


I\iyable 

on  the 

First  Days  of 


Jan.  & 
Jan.  & 
Mar.  & 
Mar.  & 
June  & 
May  & 
Jan.  <te 
Feb.  & 
Feb.  A 
Jan.  & 


July 
July 
Sept 
Sept 
Dec. 
Nov. 
July 
Aug. 
Aug. 
July 


Amount  per  mile  of  road  owned  (810*25  miles),  excluding  Lake  Shore  &  Michigan   Central  collateral  bonds   and 

debentures  of  1900,  $96,715  22. 

*  l»sued  by  the  New  York  Central  RR.  Co.;  all  of  the  others  listed  above  were  Issued  by  the  New  York  Central  &  Hudson  River  RR.  Co. 
t  Ori  inal  rate  of  interest,  6  per  cent;  extended  May  1, 1883,  for  ten  years  at  5  per  cent;  further  extended  May  1, 1893,  for  twelve  year* 
at  4  per  cent. 
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SUMMARY   OF   FIRST   CHARGES. 

Interest  on  Funded  Debt $7,68^,333  14 

Rentals  of  Leased  Lines 9.174,239  00 

Taxes        3,644,463  58 

INTEBE8T  ON  LOANS,  NOTES  AND  BILLS   PAYABLE 92.648  *•! 

Total  First  Charges $20,599,684  53 


DIVIDENDS. 
Oct.  15, 1901,l14'?oonl,150,0008hare80f oapitalstook,  $1,437.50000 
Jan.  15,  1902,  1»4%"  1,150.000      "        "       "  "  1.437,5u0  00 

Apr.  15, 1902,  1V%  "  1,150.000      "        "       "  "  1,37.500  00 


July  15,  1902,  \M%"  1,319,129 


1.640.91 125 


Total 5%    $5,961,41125 


CONDENSED  GENERAL  BALANCE  SHEET. 


June  30,  1901. 


$117,781,232  50 

19,161  476  7t 

2,009.428  96 

788,71136 


44,707,063  6P 


$184,447,913  26 

$90,570,400  00 

19,3  6,445  00 

1,638.454  79 

150,00  00 

156.912  3- 

802,875  00 

483,000  oO 

100,000  00 

1,050,<  00  00 

427,142  60 


$42,000,599  37 
2,706,461  31 


ASSETS. 


1114,724,029  77 

$3,460,726  26 
1,»05,878  36 
3,811.411  52 
4,091,200  00 


$13,269,216  14 


$5,774,764  23 
173,474  62 
207,675  81 
154,163  66 
63,3*0  02 
296,895  25 

700,662  54 


$7,371,026  13 

$5,721,902  12 
3,597,053  40 
5,034.216  19 
4.083,306  99 


$18,435,778  66 
$1,506,905  68 
$3,039,713  00 


$342,794,582  64 


$1,296,765  89 

3.129,504  85 
1,348,793  49 


Road  and  Equipment. 

Cost  of  road 

Real  estate 

Changes  of  grade  crossings,  Buffalo  (Incomplete) 

Leased  lines  c  instruction 

Cost  of  equipment .. 

Special  equipment.. 


Proprietary  Interest  in  other  Lines  Through  Ownership  of  Stock 

Lake  Sh  re  &  Michigan  Southern  Railway 

Michigan  Central  Railr' ad 

Chesapeake  &  Ohio  Railway 

Pittsburg  &  Eastern  Railroad. 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

Syracuse  <4eneva  &  Corning  Railway 

Carthage  Watertown  &  Saokets  Harbor  Railroad 

New  Jersey  Junction  Railroad 

New  York  New  Haven  &  Hartford  Railroad 

Sundry  other  railroads 

Ownership  of  other  Property. 

Real  estate,  etc,  not  used  in  the  operation  of  the  road 

Hudson  River  Bridges  at  Albany 

Bonds  of  sundry  railroad  companies 

Stock  in  other  than  railroad  companies - 

Advances  for  Lessor  and  other  Companies. 
New  York  &  Harlem  Railroad. 

<  Morrisania  improvements  and  other  construction  (in  exoess  of  reim 

(     bursement  by  lessor)  

Elevation  of  track*  and  new  bridge  over  Harlem  River 

Grand  Central  station  enlargement 

Grand  Central  Terminal  improvements 


Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad. 

West  Shore  Railroad 

Beeoh «  reek  Railroad 

Rome  Watertown  &  Ogdensburg  Railroad 

New  York  *  Putnam  Railroad.. 

Boston  «fe  Albany  Railroad. 

Other  companies 


Current  Assets. 

Ca«h  charged  Treasurer 

Traffic  balances  receivable 
Sundry  colleotible  accounts 
Fuel  and  supplies  on  hand... 


Sinking  FinND  for  the  Redemption  of  Gold  Debentures  of  1890. 
Securities  Acquired  from  Lessor  Companies  (per  contra) 


June  30,  1902. 


$43,497.2P8  80 
2,406,464  31 


$1,296,765  89 

3.139,420  23 

1,350,449  94 

44,280  68 


$119,266,151  59 

19,43  ,« 13  75 

2.102,017  00 

2,457,854  98 


45,903,733  11 


$189,162,170  43 

$90,578,400  00 

19,336.445  00 

1,«3*,454  79 

150,000  00 

1*6,912  38 

802,875  00 

483.N00  00 

100,000  00 

1,050.000  00 

839,142  60 


$115,136,029  77 

$3,001,069  11 
2,256,363  36 
3,344,695  24 
8,57  4,3«  0  00 


$17,256,427  71 


$5,830.916  74 
205,827  73 

729,780  85 

v  9,699  00 

293.669  95 

980,3*6  31 

1,176,629  88 


$9,306,910  46 

$14,736,"  67  65 
4.153,162  73 
6,472,  12  78 
4,616.192  91 


$30,008,836  07 
$1,807,636  93 
$3,039,713  00 


$365,717,724  37 


Jane  30,  1901. 


$115,000,000  00 


$114,995,100 
4,900 


$193,772,940  54 
157.000  00 


$308,929,940  54 


$25,402  44 

915,120  93 

89,412  36 

59,349  37 

2,635,163  17 


$18,330,000 

5,775.761 

4,528,000 

619,000 

5,  51.000 

3,662.50  i 

40,161,834 

90,578,400 

19,3d«,l45 

5,500,000 


$3,724,448  33 

$3,946.P71  48 

1,582,633  20 

5,885,112  <>0 

1,437.500  00 

76,*53  89 

579,907  95 


$13,508,778  52 
$1,821,708  88 
$3,039,713  00 

$11,769,993  37 


$342,794,582  64 


LIABILITIES. 


Capitalization. 

Capital  Sock 

Consolidation  certificates 


Fund  d  Debt. 
First  mortgage  bonds 

F  rst  mortgage  sterling  bonds 

Debenture  certificates  ot  1884 

Debenture  certificates  of  1889 

Debenture  certificates  of  1890 

Extended  debt  certificates  

3ig  per  cent  gold  mortgage  bonds , 

Gold  bonds,  Luke  Shore  collateral.  ...  . 
Gold  1  onds,  Michigan  Central  collateral. 
Debentures  of  1900 


Bonds  and  Mortgages  1 'ay able 


Total  capitalization 


Accounts  with  Lessor  Companies. 

Carthage  t  Adiroi  dack  Railway 

Fall  Brook  Railway 

Svraouse  Geneva  &  Corning  Railway. 

Wallkill  Valley  Railroad 

Beech  Creek  Extension  Railroad 

Boston  &  Albany  Railroad 

West  Shore  Railroad 


Current  Liabilities. 

Wages  and  supplies 

Trattic  balances  payable 

Interest  and  rentals  accrued 

Dividend  payable  July  '5th. 

Dividends  and  interest  unclaimed. 
Sundry  accounts  payable 


Special  Improvement  Fund 

Securities  held  in  Trust  for  Lessor  Companies  (per  contra). 
Profit  and  Loss 


June  3<>,  1902. 


$131,908,000  00 
4,900  00 


$18,327,000  00 

5,727,094  66 

4,526,000  00 

649,000  00 

5,097,000  00 

3.610,500  00 

40,426  916  32 

90,578.400  00 

19  336.445  00 

5,500,000  00 


$131,912,900  00 


$193,778,355  98 
157,000  00 


$325,848,255  98 


$25,512  16 

925.365  97 
50,935  96 
59.349  37 

274  382  26 
1,671,056  67 

243,«82  27 


$3,250,284  66 

$5,061,916  20 
2.O89.065  52 
5.852.608  86 
1,648.911  25 
78,^3=;  66 
1,278,892  78 


$16,009,930  27 
$1,734,873  42 
$3,039,713  00 

$15,834.667  04 


$365,717,724  37 
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TBAFFrC    STATISTICS. 

Freight  Carried  and  Ton  Mileage. 

1901-1902.  1900-1601.  Inc.  or  Dec. 
Tons  of    freight    earning 

revenue 35,599,689  36.430.S26          D.  831,137 

Tons  of  company's  freight        5,093,790  4,873,973           7.219,917 

Total  number  of  tons  car- 
ried        40.693,479      *41,304,~99  D.  611,320 

Tons  carried  one  mi'e 6,407,594,086  6,606,890,325  D.  199,296,239 

Tons  of  company's  freight 
car iied  one  mile 843,874,680     766,358.519     7.77,516,161 

Total  number  of  tons  car- 
ried one  mile ...7,251,468,766  7,373,248,844  D.  121,780,078 

Passengers  Carried  and  Ticket  Mileage. 

Through  passengers 494,090  448,975  7.45,115 

Way  pipseogers. 31,423,031       29,609,663       7.1,813,368 

Commutation  passengers. .       10,967,037       10,55,718  7.911,319 

Total  No.  passengers  car'd      42,884.158      *40,114,356       7.  2,769,802 
Passengers  car'd  one  mile.  1,360,212,117  1,145,721,536  7.  214,490,581 

As  to  Freight  Results. 

Earnings  from  transporta- 
tion  .  .    $40,227,210     $39,274,340        7.  $952,869 

Earnings  from  miscella- 
neous sources 432,569  276,059  7.156,510 

Total  freight  earnings.  $40,659,779  $39,550,399  7.  $1,109,380 
Earnings  per  ton  per  mile.  cts.  0-63  cts.  060        7.  cts.  0  03 

Earnings  per  ti  aiu  mile    .  $2  17  $2  09  7.  $0  08 

Earnings  per  mile  of  road 

operated  in  freight  serv- 
ice—trackage  included..  $12,307  98  $11,805  14  7.  $502  84 
Denstiy  of  revenue  freight 

traffic    (i.  e.  tons  carried 

1  mile  per  mile  of  road).         1,939,620         1,972,047  D.  32,427 

Average  nuuiberof  tons  of 

revenue  earning    rreight 

carried  per  train  n  ile  ...  342  351  7).  9 

Average  number  of  tons  of 

all      freight    (including 

company's)  carried    per 

trainmiie    387  392  D.  5 

Average  number  of  miles 

one  ton  can  led 180  181  7).  1 

As  to  Passenger  Results. 

Earnings  from  passengers.    $23,432,093     $20,477,523     7.  $2,954,570 

Earnings  from  excess  bag- 
gage   196,813  191,178  7.5,635 

Earnings  from  miscella- 
neous sources 178,179  197,655  D.  19,476 

Total  passenger  earns.    $23,807,085     $20,866,356     7.  $2,940,728 

Earnings  per  passenger 
per  mile  cts.  1 -75  cts.  1-82        D.  cts.  007 

t  Earnings  per  train  mile  .  $1  22  $1  20  7.  $0  02 

t  Earnin^sper  mile  of  road 
operated  in  passenger 
service -trackage  incl'd.  $8,904  $7,646  7.  $1,258 

Density  of  passenger  traf- 
ic  (i.  e.  passengers  car- 
ried one  mile  per  mile  of 
road) 431,748  355,726  7.76,022 

Average  number  of  pas- 
sengers per  train  mile...  59  56  7.3 

Average  number  of  miles 
one  passenger  carried...  32  28  7.4 

*  In  compiling  tonnage  totals  for  the  entire  system  by  consolidating 
division  results,  no  consideration  has  heretofore  been  given  to  the 
duplications  arising  Ir  m  the  same  shipments  of  freight  passing  over 
more  tbau  one  division  Totals  for  1901-1902.  published  in  this  re- 
port, have  duplications  deducted,  and  those  for  1900-1901  have  been 
revited  on  the  same  basis. 

t  Including  mail  and  express  earnings. 


EQUIPMENT. 

Owned  and  Leased. 

Locomotives. 

1901-1902.  1900-1901. 

For  passenger  service 531  506 

For  frelsht  service    928  845 

For  switching  service 255  229 

Dummy  engines,  etc   15  22 

Total  locomotives  in  service..                1,729  1,602 

Average  mileage  per  engine 37.380  miles         37,673  mllM 

Cost  of  repairs  per  engine  mile.         cts.  5584  cts.  5-198 

Cost  of  fuel  per  ton $156  $1-43 

Cosi  of  fuel  per  engine  mile cts.  7'171  cts.  7*207 

Oars  in  Passenger  Service. 

Passenger  coaches 967  951 

Smoking  cars 163  175 

Combination  cars 178  178 

Immigrant  and  excursion  cars ...                   123  143 

Diniugcars     2L  21 

Parlor  and  sleeping  cars    11  11 

Mail,  express  and  baggage  cars..                   449  425 

officers'  and  pay  cars    15  15 

Other  cars  in  passenger  service  ..                  177  139 

Totals 2.104  2,058 

Average  mileage  per  pass.  car..        43,067-57  miles    43,741-23  milei 

Cost  of  repairs  per  pas.  car  mile        cts.  1-647  ots.  1802 

Oars  in  Freight  Service. 

Boxcars 37,362  37,124 

Flat  cars— common 4,241  4,499 

—steel 258  258 

Stockcars        1,300  1,423 

Coal  and  coke  cars 17,773  17.V01 

Refrigerator  and  produce  oars ...                   180  100 

Caboose  cars 741  661 

Totals 61,855  61,966 

Total  capacity  of  freieht  equip.        1,695,940  tons      1,663,858  ton* 
Average    capacity    of    freight 

equipment     27*75  tons              27*14  tons 

Aver,  mileage  of  freight  equip.        10,293*21  miles    10,597*17  miles 
Cost  of  repairs  per  freight  car 

mile cts.  0*416  cts.  0*309 

Oars  in  Company's  Service. 

Ballastoars 555  612 

Derrick  cars 45  46 

Steam  wrecking  cranes 15  16 

Other  road  cars ;.... 789  545 

Cinder,  push,  gas  and  oil  trans- 

portoars 401  305 

Totals 1,805  1,524 

Marine  Department. 
Tugs 

Wood 3  4 

Steel 16  14 

Freight  propellers 

Wood 4  4 

Steel 2  1 

Steam  hoisting  barges                                          9  9 

Aggregate  lifting  capacity 245  tons  245  tons 

Can ying  capacity 3,500    •'  3,500    " 

Hand  hoisting  barges                                         23  19 

Carrying  capacity 5,600    "  3,600   " 

Covered  barges                                                      66  71 

Capacity 16,600    "  17,000    " 

Grain  boats                                                             30  30 

Capacity 15,800    "  15,800    " 

Car  floats                                                              34  35 

Capacity 378  cats  386  care 

Ferryboats 

Side  wheel,  single  deck 6  6 

Screw,  double  deck 1  1 

Total  floating  equipment 194  194 

Total  value  of  fleet $1,610,62177  $1,570,745  77 
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THIRD    ANNUAL    REPORT— FOR  THE  YEAR    ENDING    JUNE  30,    1902. 


To  the  Stockhc}ders : 

The  results  of  the  operation  of  your  property  for  the  year 
ending  June  30th,  1902,  were  as  follows, 

Gross  Earnings $5,316,522  88 

Operating  Expenses  and  Taxes 3,229,331  39 

Net  Earnings $2,087,191  49 

Interest  charges,  less  income  from  Subsidiary  Compan- 
ies and  from  Securities 484,818  87 


Net  Income $1,602,372  62 

Ratio  of  Operating  Expenees  and  Taxes  to  Gross  Earn- 
ings    60-74% 

As  compared  with  the  previous  year: 

Gro.-s  Earnings  increased        $663,264  73 

Operating  Expenses  inoreased 444,045  54 


Net  Earnings  increased $219,219  19 

Dividends  were  declared  on  the  Capital  Stock  as  follows: 

2%  on  $1 4,000,000  preferred  stock,  payable  Jan.  18, 1902. .  $2fi0,000  00 
1*2%  on  $10,421,625  common  stock,     "  •'  "     ..    156.324  37 

2%  on  $14,000,000  preferred  stock,      "       July  19,    "     ..    -jso.ooOOO 
1J2%  on  $10,421,600  common  stock,    "  "  "    ..   156,324  Oi) 

Total  Dividends $872,648  37 

Deducting  these  dividends,  the  Profit  and  Loss  Account 
shows  a  credit  balance  of  $2,306,562  91. 

Operating  Expenses  were  charged  through  the  Renewal 
Reserve  Fund  with  the  following  extraordinary  expendi- 
tures, viz: 


For  the  purchase  of  new  Equipment: 

10  freight  engines. $122,801  77 

5  switching  engines.     5^,349  90 

75  steel  side  dump  cars 57,825  00 

$232,976  67 
And  for  rebuilding  439  freight  cars 67,948  43 

Total $300,925  10 

3,072  tons  of  new  steel  rails  weighing  80  lbs.  per  yard  were 
laid  on  the  Toledo  and  Hocbing  divisions,  and  1,050  tons  of 
new  steel  rails  weighing  67  lbs.  per  yard  were  laid  on  the 
Ohio  River  Division  and  on  the  Hocking  Division  south  of 
Nelsonville,  making  the  total  rail  renewal  for  the  year  4,122 
tons. 

For  the  items  of  other  considerable  renewals  and  improve- 
ments of  the  equipment,  tracks  and  structures,  which  were 
charged  to  Operating  Expenses,  reference  is  made  to  the 
tables  accompanying  this  report. 

The  following  expenditures  were  incurred  for  Capital  Ac- 
count, viz : 

Purchase  of  additional  equipment— 

4,520  gondola  coal  cars $2,914,941  04 

Less  2,500  oars  sold  Kan.  A  Mich.  Ry.  Co ..   1,375,000  00 

2,020  gondola  coal  cars $1,539,941  04 


October  4,  1902.] 


THE    CHRONICLE. 


741 


Additions  and  Improvements: 
Yards  at  Walbridge,  Columbus  and  Nelson-        ,„.„, 

ville $44,126  21 

Repair  Shops  and  Machinery. 343  80 

Station  Buildings -      5,969  0b 

Additional  sidings,  including  tracks  to  coal 
mines  and  industrial  worts,  also  inter- 
change and  connection  tracks 18,373  23 

Interlopers J5'2?o  12 

Double-tracking  H.  V.  Division 1?'2^?  5? 

Additional  Water  Supply 1.214  61 

Land  Purchased  • -  -■     A659  8b 

Charged  to  "Cost  of  Road  and  Property" 

Account • 


998,659  25 


Aggregate $1,638,600  29 

In  accordance  with  the  provisions  of  the  mortgage,  $1,- 
000.000  00  First  Consolidated  i%  per  cent  Mortgage  Bonds 
were  sold,  the  proceeds  to  be  used  and  applied  for  the  acqui- 
sition and  construction  of  newpropery.and  for  betterments 
and  improvements,  including  rolling  stock,  and  also  to  re- 
imburse the  Compinyfor  expenditures  made  for  redemption 
and  retirement  of  Car  Trust  bonds  and  the  purchase  of  un- 
derlying securities.  At  the  close  of  the  fiscal  year  there  re- 
nvimed  in  your  Company's  treasury  $412,583  60  unexpended 
balance  of  the  proceeds  of  these  bonds. 

Of  the  6  per  cent  Car  Trust  bonds,  $200,000  were  retired  in 
accordance  with  the  sinking  fund  provision;  the  expendi- 
ture being  covered  by  the  issue  and  sale  of  your  Company's 
First  Consolidated  Mortgage  4%  Vev  cent  bonds,  as  above 
stilted 

Under  date  of  May  1,  1902,  $1,600,000  of  4^  per  cent  Car 
Trust  Bonds,  series  1902,  were  issued  to  provide  for  the  pur- 
chase of  3,'  20  new  coal  cars,  principal  and  interest  payable 
in  semi-annual  instilments  covering  a  period  of  ten  years. 

For  the  2,500  coal  cars  sold  to  the  Kanawha  &  Michigan 
Railway  Company,  this  Company  received  Equipment  Notes 
dated  May  1,  1902,  to  the  amount  of  $1,375,000,  bearing  5 
per  cent  interest  and  payable  in  semi-annual  instalments 
covering  a  period  of  ten  years,  secured  by  the  usual  form  of 
Car  Trust  Lease. 

Car  Trust  Obligations  (principal)  were  increased  by  the 
amount  of  notes  issued  to  the  Pullman  Company  July  15, 
1901,  covering. 

1,500  coal  cars $727,620  00 

Less  Qar  Trust  Notes  (principal)  retired  during  year 416,19!!  39 

Net  increase $311,421  61 

With  this  report  are  submitted  the  Balance  Sheet  and  In- 
come Account  verified  by  Messrs.  Patterson,  Teele  &  Dennis! 
also  the  usual  statistics  and  other  information. 
By  order  of  the  Board  of  Directors, 

N.  MONSARRAT,  President. 


INCOME  ACCOUNT-YEAR  ENDING  JUNE  30.  1902. 

Coal  Earnings $-',391,296  32 

Freight  Earnings 1,902,137  12 

Passenger  Earnings 726,001  45 

MailEarntngs 40,6f>6  61 

Express  Earnings 37.342  44 

Miscellaneous  Earnings 219,088  94 


Gross  Earnings. 


Maintenance  of  Way  and  Structures $568,155  42 

Maintenance  of  Equipment 860.267  52 

Conducting  Transportation 1 ,532,576  44 

General  Expenses 124,622  54 

Total  Operating  Expenses $3,085,621  92 

Taxes... 143709  47 


$5,316,522  88 


Total  Operating  Expenses  and  Taxes 

Net  Earnings  from  Operation 

Income  from  Securities  Owned $269,043  26 

Net  Income  -Subsidiary  Companies 181,387  78 

Net  Income— Toledo  Dock 54,117  91 


Total  Other  Income. 


3,229,331  39 
$2,087,191  49 


504,548  95 


Total  Available  Income $2,591,740  44 

Interest  on  FundedDebt $839,539  20 

Interest  on  Unfunded  Debt 45.314  69 

Lease  Rentals 24,564  <)4 

Net  Deficit— Subsidiary  Companies 79,949  89 


Total  Deductions  from  Income. 


989,367  82 


Net  Income 

Percentage  of  Operating   Expenses   and 
Taxes  to  Gross  Earnings 


$1,602,372  62 
6074% 

Louis  P.  Ecker,  Auditor. 


PROFIT  AND  LOSS  ACCOUNT-YEAR  ENDING  JUNE  30,   1902. 

Credits.— 

1001. 
June  30,  By  Balance $1,579,646  62 

1902. 
June  30,  By  Net  Income  for  twelve  months 

ended  this  date 1,602,372  62 

$3,182,019  24 
Debits.— 
190* 

June  30,  To  Dividends  on  Preferred  Stock, 

No.  5—2  percent $280,000  00 

No.  6-2  percent 280,000  00 

June  30,  To  Dividends  on  Common  Stock, 

No .2— li<2  per  cent 15  ',324  37 

No.  3—1  hi  per  cent 156,324  00 

June  30,  Sundry  Profit  and   Loss    items 
(net) 2.807  96 

JuneoO,  To  Balance 2.306,562  91 

$3,182,019  24 

Louis  P.  Ecker,  Auditor. 


CONDENSED  BALANCE  SHEET  JUNE  30,  1902. 


Assets— 

Cost  o'  Road  and  Property $24,588,951  01 

Rdlmg  Equipment 7,393,198  81 

Securities  Owned 11,858,066  89 

Unexpended  Balance  in  SlnkiDg  Funds. .  107,980  29 
Cash   Reserved   for    Construction    and 

Equipment 412,583  60 

Kanawha   <fe   Michigan    Ry.    Company 

Equipment  Notes 1,375,000  00 

Material  and  Supplies 184,675  66 

Total  Invested  Assets $45,920,456  26 

Cash       $153,440  11 

Cash  in  Transit 44,128  42 

Cash  with   Financial    Agents   to    Pay 

Coupons  aid  Dividends 267,046  00 

Due  from  Agents  and  Conductors 96,33  i  37 

DnefromU.  S.  Gov't.-P.  O  Dept  10,17283 

Due  from  Roads,  Individuals  and  Com- 
panies   1,022,79701 

Bills  receivable 1,025,000  00 

Accrued  Interest  Receivable. 21,204  07 


Total  Working  Assets. 


2,640,1  •21  81 


$48,560,578  07 


Liabilities— 

Capital  Stock— Common $10,421,600  00 

Capital  f^tock- Preferred 14.000,000  00 

Mortgage  Debt 16,722,<0O00 

Car  Trust  Bonds,  Series  "A"  1894  448,00  »  00 

Car  Trust  Bonds,  Series  1902        1,600,000  00 

Car  Trust  Notes    $1,456,860  45 

Less   Interest   unaccrued, 
included  infaceof  notes.      158,148  97 

1,298,711  48 


Total  Capital  and  Mortgage  Liabili- 
ties  

Unpaid  Labor $165,965  31 


$44,490,311  48 


Drafts  in  Transit. 

Due  Roads.  Individuals  and  Companies 

Coupon  Interest  and  Dividends  due  and 

unpaid    

Bills  Receivable  Discounted 

Accrued  Interest  on  Funded  Debt  

Accrued  Taxes 

Reserve  Funds 


7,862  95 
326,391  72 

70^,370  75 

340  000  00 

117,406  66 

50.b54  74 

52,051  51 


Total  Working  Liabilities  . 
Prolitand  Loss-Surplus 


1,763,703  68 
2,306,562  91 

$48,560,578  07 


Louis  P.  Ecker  Aud  tor. 

Note.— The  Hooking  Valley  Railway  Company  is  the  joint  endorser  (Principal  and  Interest),  with  the  Toledo  &  Ohio  Central  Ry.  Company, 
of  the  bonds  of  the  Kanawha  &  Hocking  Coal  &  Coke  Company  ($2,750,000)  and  of  the  bonds  of  the  Continental  Coal  Company  ($2,750,000). 


WISCONSIN    CENTRAL    RAILWAY   COMPANY. 


THIRD    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR   ENDING    JUNE    30,    1902. 


To  the  Stockholders  of  the  Wisconsin  Central  Railway  Com- 
pay: 
Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  Company  for  the  year  ending  June  30th,  1902: 

GROSS    EARNINGS. 

From  Freight $4,508,876  93 

From  Pa-isengerB 1,267,3  "9  58 

Prom  Mail,  Express  and  Miscellaneous 265,233  b5 

Total $6,041,470  16 

Operating  Expenses  (64-28%  of  the  Gross  Earnings)..  3,883,373  60 

Net  Earnings .» $2,158,096  56 

Other  Income 30,654  60 

Total $2,188,751  16 


Brought  forward. 
Taxes  accrued 


218,*93  18 


Balance $1,990,257  98 

Rentals  accrued $37fi,36387 

Interest  accrued  on  Bonds 1,113,789  43 

Total  Fixed  Charges 1,490,153  30 


Surplus 

Surplus  brought  forward  from  last  year 

Total  surplus  June  30th,  1902 

From  this  surplus  there  has  been  appropriated  by  the 
Board  of  Directors  in  part  payment  of  the  cost  of  im- 
provements for  the  year 


$480,104  68 
276,935  14 


$757,039  82 


124,990  41 


Leaving  a  Net  Surplus  to  be  carried  forward $632,049  41 
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MILES  OF  ROAD. 

The  total  number  of  miles  of  railroad  in  operation  at  the  close 
of  the  fiscal  vear  was  977-18 

The  average  mileage  operated  during  the  year  was 977-77 

and  the  statistics  of  this  report  are  based  on  such  average  mileage 
operated. 

During  the  year  the  connection  constructed  by  the  Illinois 
Central  Railroad  Company  under  the  terms  of  the  lease  of 
December  9th,  1899,  was  finished,  and  on  August  31,  1901, 
this  company  dis  ontinued  its  temporary  use  of  the  Chicago 
Junct.on  Raiiroad  connecti.n  with  the  Illino  s  C  ntral 
Railroad. 

CAPITAL  STOCK. 

There  have  been  no  changes  in  the  Capital  Stock  during 
the  fiscal  year. 

FUNDED  DEBT. 

The  following  changes  have  occurred  during  the  year: 
The  Trustees  of  the  Sinking  Fund  under  the  mortgage  of 
the  Wisconsin  Central  Railroad  Company  dated  January  1, 
A.  D.  Ib79,  expended  during  the  year  $642,885  87  in  the  pur- 
chase and  retirement  of  593  First  Series  Mortgage  Bonds  of 
the  Wisconsin  Central  Railroad  Company,  all  but  four  of 
which  were  sold  to  said  Sinking  Fund  Trustees  by  the 
Trustees  of  the  First  Genera)  Mortgage  of  this  Company,  at 
its  request. 

The  amount  received  fromthe  Sinking  Fund  Trustees  for 
said  589  bonds,  toeether  with  $37,858  44  which  still  re- 
mained in  the  so-called  Collateral  Trust  of  September  14. 
A.D.  1893,  was  applied  to  the  purchase  in  open  market 
of  First  General  Mortgage  Bonds  of  this  Company  to 
the  amount  of $756,000  00 

These  bonds  were  canceled  and  destroyed. 

Out  of  bonds  of  this  Company  held  by  the  Trustees  of  its 
First  General  Mortgage  for  the  retirement  of  underly- 
ing mortgage  bonds,  there  were  used  during  the  liscal 
year  for  the  purchase  of  $5,000  outstanding  Milwaukee 
&  Lake  Winnebago  Railroad  Company,  Manitowoc  Di- 
vision, Fir-t  Mortgage  Bonds 5,000  00 

The  operation  of  the  Sinking  Fund  under  the  mortgage 
securing  bonds  issued  in  payment  of  the  purchase  pi  ice 
of  the  Marshtield  &  Southeastern  Railroad,  resulted  in 
the  cancellation  of  said  Purchase  Money  Mortgage  Bonds 
to  the  extent  of 5,000  00 

The  total  amount  oi  First  General  Mortgage  Bonds  now 
available  for  improvements  pursuant  of  Section  4  of 
Article  I.  of  the  First  General  Mortgage,  but  not  drawn, 
is 114,40000 

There  is  also  due  the  Company  from  the  Trustees  of  the 
Firwt  General  vtortgage,  pursuant  of  Section  3  of  Article 
I.,  fractional  amounts  of  said  bonds,  aggregating.  .  600  00 

The  total  amount  of  said  bonds,  therefore,  due,  but  not 
drawn  by  the  Company,  is 115,000  00 

In  addition  to  the  last-mentioned  amount,  the  Trustees 
hold  under  Section  3  of  Article  I.  of  the  First  General  Mort- 
gage of  this  Company  $2,245,000  00  of  First  General  Mort- 
gage Bonds,  which  are  applicable  primarily,  under  Section 
3,  to  the  retirement  of  underlying  bonds,  at  or  prior  to  ma- 
turity, any  residue  thereof  not  so  needed  being  subject  to 
be  drawn  by  the  Company  for  improvements,  equipment, 
etc.,  as  provided  in  Section  4  of  said  Article  I. 

LAND    DEPARTMENT. 

Tab'es  on  page  22  of  pamphlet  report  give  the  transactions 
of  the  Land  Department  for  the  year.  From  these  it  ap- 
pears that  the  to' al  quantity  of  land  sold  amounted  to 
29,442-17  acres  for $184,955  75 

The  average  juice  per  sere  being #6  28 

The  sale  of  town  lots  andstumpage  amounted  to $38,105  19 

The  royalties  accrued  during  the  year  from  iron  ore  mined 
from  the  Company's  lands  amounted  to $125,444  30 

The  gross  cash  receipts  from  lands,  lots,  stuiupage,  royal- 
ties, deferred  payments,  interest  on  deferred  payments, 
rents.etc,  were $353,962  66 

The  expenses  cf  the  Land  Department,  including  taxes 
and  the  cost  of  carii  g  for  the  property,  were $96,757  75 

The  total  number  of  acres  remaining  in  the  grant  on  the 

30th  of  June,  1902.  was 481,61 81 1 

Number  if  acres  under  contract  of  sale 54,419-55 

Number  of  aores  unsold 4J7, 19856 

LAND  GRANT  SINKING  FUND. 

Cash  balance  July  i.  1901 $400,142  47 

Paid  Sinking  Fund  Trustees  during  year 244,450  00 

Interest  on  deposits  during  year 4,946  10 

Total $649,5:  H  57 

Expense  of  administering  Trustduring  year 6,494  52 

BalaDce $643.044  05 

Amount  Invested  by  Trustees 642,885  87 


Balance  on  hand. 
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COMPARISON   OF  EARNINGS  AND  EXPENSES  OF  THE  YEARS 
ENDING  JUNE   30th,   1901   AND   1902. 

Increase  in  earnings  on  General  Freight $519,260  70 

Increase  in  earnings  on  Iron  Ore 110,569  52 


Total  increase  in  freight  earnings $629,830  22 

Increase  in  Pasr-enger  earrings 86,596  74 

Increase  in  Mail,  Express  and  Miscellaneous  earnings 768  62 

Total  increase  in  Gross  Earnings $717,195  58 

being  1347  per  cent. 

Increase  in  t-xpenses ..$416,910  21 

being  1203  percent. 

Increase  in  Net  Earnings,  being  16-16  per  cent 300,285  37 

Increase,  in  TaxH8    5,377  45 

Increase  in  Rentals ...  43,534  38 

Increase  in  Interest  on  Bonds 27,120  87 


The  expectation  of  better  traffic  returns  from  iron  ore  and 
general  freight  shipments  noted  in  the  last  annual  report 
will  be  seen  to  have  been  fully  realized.  At  this  writing 
good  crops  have  been  successfully  harvested  in  the  North- 
west and  in  the  local  territories  of  this  Company,  and 
everything  points  to  continued  favorable  returns  from 
traffic. 

Expenditures  for  improvements  previously  made  are 
bringing  results  in  the  saving  of  operating  expenses, 
although  this  saving  is  partially  offset  by  the  increased  cost 
of  material  and  labor.  A  comparison  of  the  operating  ex- 
penses with  the  expenses  of  the  previous  fiscal  year  will 
show  that  of  the  $416,910  21  increase  in  expenses,  $282,857  50 
was  in  the  maintenaice  department  and  $134,052  71  in  con- 
ducting transportation  and  in  general  expenses. 

During  the  year  6,218  tons  of  new  eighty  and  eighty-five- 
pound  steel  rails  were  laid,  the  cost  of  which,  with  the  cost 
of  the  fastenings,  less  the  value  of  rails  and  fastenings  re- 
leased, was  charged  to  operating  expenses.  The  tonnage  of 
rails  released  was  4,437  tons.  The  increase  in  weight 
of  rail  laid  over  rail  taken  up  was  1,781  tons,  valued  at 
$49,796  17. 

In  addition  there  was  charged  to  operating  expenses,  but 
not  expended  during  the  fiscal  year,  $16,459  24.  which  re- 
mains as  a  credit  to  •'  Renewal  Reserve  Fund." 

The  equipment  destroyed  in  service  during  the  year  was 
not  all  replaced,  but  its  value  a9  shown  by  the  Company's 
books,  less  salvage,  has  been  charged  to  lepairs,  and  the 
value  of  equipment  destroyed  has  been  credited  to  '•Equip- 
ment Renewal  Fund."  The  credit  to  this  fund  at  the  end 
of  the  year  was $128,250  43 

IMPROVEMENTS. 

The  amounts  charged  to  the  Improvement  Account  for  the  year 
aggregate $776,506  78 

This  amoui  t  was  provided  for  as  follows ; 

From  proceeds  of  First  General  Mortgage  Bonds 651,516  37 

From  surplus „ 124,990  41 

Reference  is  made  to  the  details  of  the  Improvement 
Account  shown  on  page  16  of  pamphlet  report. 

EQUIPMENT. 

During  the  last  half  of  the  fiscal  year,  the  following  much- 
needed  equipment  was  contracted  for  : 

10  Passenger  locomotives. 
300  Box  cars. 
100  Stock  cars. 
25  Refrigerator  cars. 
3  Railway  Post  Office  cars. 
5  First  class  passenger  coaches. 

Th  s  equipment  will  all  be  delivered  during  this  calendar 
year,  and,  with  the  ten  locomotives  refeired  to  on  page  7  of 
the  Second  Annual  Report,  will  cost  $73^,458  84,  of  which 
$138,458  84  has  been  i  aid  in  cash,  since  the  close  of  the  fiscal 
year.  Payment  of  the  remaining  $6u0,000  (JO  has  been  secured 
by  an  Equipment  Trust  Agreement  covering  the  above 
equipment,  in  the  usual  form,  with  the  Metropolitan  Trust 
Company  of  the  City  of  New  York,  dated  July  1st,  A.  D. 
1902,  under  which  this  *  ompany  is  obligated  to  pay  $60,000  00 
annually  for  ten  years,  with  interest  at  the  rate  of  5  per 
centum  per  annum,  payable  semi-annually  on  deferred  pay- 
ments. 

INDUSTRIAL  DEVELOPMENT. 

The  industrial  development  along  the  Company's  lines,  in 
eluding  new  industries  established  and  old  ones  enlarged 
and  improved,  has  continued  unchecked. 

TERMINALS. 

The  new  freight  terminals  at  Minneapolis  and  St.  Paul 
were  occupied  in  January  last  and  a  considerable  increase 
in  business  has  resulted. 


2  Chair  cars. 

4  Composite  cars. 

2  Baggage  cars. 

1  Sixty-ton  wrecking  crane. 

3  Single-mast  wrecking  cranes. 


During  the  past  fiscal  year,  Mr.  Ed^in  H.  Abbot  resigned 
his  trusteeships  un  er  the  mortgages  securing  the  bonds 
which  are  prior  in  lien  to  the  First  General  Mot  tgage  B'mds 
and  still  rpmain  outstanding.  By  apt  proc  eding«,  Mr. 
William  L  Bull  succeeded  Mr.  A  bott  as  Trustee  under  the 
Consolidated  Mortgage  of  the  Wisconsin  Central  Railropd 
Company  dated  January  1,  A.  D.  1879,  and  Mr.  Gerald  L. 
Hoyt  succeeded  him  as  Trust  e  under  the  mortgages  of  the 
Milwaukee  &  Lake  Winnebago  Railroad  Company  dated 
March  27th.  A.  D.  18v2,  and  of  the  Chicago  Wisconsin  & 
Minnesota  Railroad  Company  dated  September  1,  A.  D. 
1885. 

In  the  pamphlet  report  will  be  found  a  balance  sheet, 
statements  and  statistics  relating  to  the  business  and  con- 
dition of  the  Company.  Reference  is  made  to  these  for 
more  particular  information  as  to  the  business  of  the  year. 

By  order  of  the  Board  of  Directors, 

H.  F.  WIIITCOMB. 

President. 
Milwaukee,  September  15th,  1902. 
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COMMERCIAL      EPITOME 

Friday  Night,  Oct.  3,  1902. 

The  stringency  of  the  money  market  has  been  relieved  to  a 
considerable  extent  by  tbe  action  taken  early  in  the  week  by 
the  Secretary  of  the  Treasury.  Still,  the  financial  situation 
has  continued  such  as  to  create  greater  conservatism  on  the 
part  of  merchants  generally,  and  in  many  lines  buyers 
have  shown  a  disposition  to  hold  back  and  await  develop- 
ments. Rainy  weather  has  been  experienced  over  a  con- 
siderable area  of  the  country  during  the  week,  interfering 
with  the  gathering  of  the  late  crops.  Reports  from  the  corn 
belt  state  that  the  quality  of  the  new  crop^is  being  affected 
by  the  wet  weather. 


Stocks  of  Merchandise. 


Lard t^8- 

Tobacco,  domestic hhds. 

Ootfee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  Ac mate. 

Sugar hhds. 

Sugar bags,  &o. 

Molasses,  foreign hhds. 

Hides -No 

Ootton bales. 

Bosln bble 

Spirits  turpentine  . . .  r bbls 

lar bDls 

Bioe,  E.  I...      bags. 

Bice,  domestic bbls. 

Linseed bags. 

Baltpetre .bass. 

Manila  hemp bales. 

Sisal  hemp bales 

Jntebntts bales. 

Flour bbls.  and  sacks 


October  1, 

September  1, 

October  1, 

1902 

i.902. 

1901. 

6,606 

6,985 

5,874 

6,022 

7,439 

3,340 

2,380.3  to 

2,079,017 

1,131,738 

154,746 

169,286 

256,187 

1*5,347 

132,202 

130,136 

None. 

None. 

2,160 

119,211 

136,755 

291,690 

None. 

None. 

None. 

30,600 

19,-00 

40,500 

32,606 

f-w.105 

74,653 

33,049 

30.7^5 

24,y?4 

80S 

2,103 

1,461 

1,005 

1,334 

692 

7.000 

6,100 

2,400 

6.3U0 

6.000 

2,000 

None. 

None. 

None. 

4,100 

4,400 

2,300 

10.640 

14.734 

781 

1,500 

1,510 

3,468 

None. 

None. 

None. 

116,000 

95,800 

78.300 

Lard  on  the  spot  has  been  unsettled,  following  the  course  of 
the  speculative  market;  it  declined  early  in  the  week  but  sub- 
sequently turned  firmer  and  advanced.  Business  has  been 
reported  as  quiet.  The  close  was  steady  at  10  60c.  for  prime 
Western  and  10o.@  10*253.  for  prime  City.  Refintd  lard  ha9 
had  only  a  small  sale  and  prices  have  declined  and  advanced 
with  the  raw  products,  closing  at  10-75c.  for  refined  for  the 
continent.  Speculation  in  lard  for  future  delivery  has  been 
fairly  active.  During  the  first  half  of  the  week  prices  sagged, 
but  the  advance  in  corn  on  the  less  favorable  crop  reports 
started  buying  by  shorts  to  cover  contracts,  and  prices  ad- 
vanced sharply.     The  close  was  steady. 

DAXLT  0LO8IHQ  PRICES  OF  LARD  FUTUBEB 

Sat.  Hon.         Tues.        Wed.       Tkurt.      F*i. 

Octoberdel'y 9-90         9-72i*      9  70       10  00       10-05       10-10 

January  del'y 867^      8  60         8-65         8-77i«      8  76         8  S5 

Pork  has  b^en  offered  at  slightly  lower  prices  in  the  local 
market,  and  business  has  been  more  active.  The  close  was 
steady  at  $17  75@  18  50  for  mess.  Tallow  has  been  firmer, 
closing  with  buyers  at  6l4c  Cotton-seed  oil  has  sold  slowly, 
but  prices  have  held  fairly  steady,  with  prime  yellow  at  40c. 
Batter  has  b^en  in  fair  supply,  but  with  a  steady  demand 
prices  have  been  well  maintained  at  17J^@22L£c.  for  cream 
ery.  Cheese  has  been  in  fair  demand  and  firmer,  closing  at 
10@12c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
in  fair  demand  and  firm  for  best  grades. 

Brazil  grades  of  coffee  have  sold  slowly.  The  trade  gener- 
ally has  been  an  indifferent  buyer,  having  fair  stocks  en 
hand,  and  with  the  present  excessive  supplies  in  sight  has 
apparently  seen  little  in  the  situation  of  a  character  to  induce 
additional  purchases.  The  close  was  steadier  at  5%c.  for  Rio 
No.  7.  Offerings  of  West  India  growths  have  continued 
small,  doe  to  light  stocks,  and  prices  have  held  steady,  with 
good  Cucuta  at  9c.  East  India  growths  have  been  steady. 
Speculation  in  the  market  for  contracts  has  lacked  spirit,  al 
though  during  the  latter  part  of  the  week  there  was  a  s'eadier 
undertone  on  smaller  Santos  rece  pts.  The  close  was  firmer. 
Following  are  the  closing  asked  prices: 


May 5-80c. 

July. 5*95o. 

«Jept 6'05o. 


Oot 5-150   I  Jan 5-50.5 

Nov 5-80o.    Feb 555o 

Deo 5-40o.  I  March 5-65o 

Offerings  of  raw  sugar  have  been  small,  and  with  a  fair  de- 
mand the  market  has  bten  firm,  closing  at  3>£@3%c.  for 
centrifugals,  96-deg.  test,  and  3c.  for  muscovado,  89  deg.  test. 
Refined  su<»r  has  been  unsettled,  cosing  quiet  at  4"65c.  for 
granulated,    Teas  and  spices  have  been  firm. 

Kentucky  tobacco  has  been  moving  freely  on  old  purchases, 
but  new  business  has  been  quiet.  No  business  of  importance 
has  been  transacted  during  the  week  in  the  market  for  seed 
leaf  tobacco,  but  priees  have  been  unchanged  and  steady. 

The  downward  u ndency  to  prices  for  Straits  tin  has  con- 
tinued Offerings  have  been  moderately  free,  while  the  de- 
mand has  been  s'ow.  The  close  was  weak  at  21  95@25'10c. 
Ingot  copper  has  been  steadur  during  the  week,  but  the  close 
was  flat  at  l\,55@U*70o.  for  Lake.  Lead  has  been  steady 
at  unchanged  prices,  closing  at;  4'12^e.  Spelter  has  been 
quiet  and  without  change  at  5'50c.  Pig  iron  quiet  but  steady. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-20c.  in  bbls.,  8-50c.  in  cases  and  4'65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9#05c.  Credit  balances  have  been 
quiet  at  $1  22.  Spirits  turpentine  has  advanced  on  small 
offerings,  closing  firm  at  51^£  @  52>£c.  Rosius  have  been 
unchanged  at  $1  55  for  common  and  good  strained.  Hop3 
have  been  firm  but  quiet.   Wool  fairly  active  at  firm  prices. 


COTTON. 

Friday  Nkjht,  October  8,  1902. 
1'hr  Movkmknt  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  309,252  bales, 
against  265,887  bales  last  week  and  211,164  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
1.030,945  bales,  *iKj*tnst  587,525  bales  for  the  same  period  of 
1901.  showing  an  increase  since  Sett  1, 1902  of  4 13,420  bales 


»»0*-.J>U  at— 

**iveston 

Bab.  Pmb,  Ac 
Mew  Orleans. . 

Mobile 

JMis»cola>,  Ac. 
<a.v»nnali  ...... 

Brunsw'k.Ao. 
'BftrleBton.-.. 

Pt.  Boyal.Ac 
Wilmington... 

Wash' ton,  Ac 
MortoU ... 
fPp't  News,  *c 
flew  York  — 

-ioBton.. .. 

Baltimore 

PhUadel'a.  *<• 

Tot.  this  wee> 


Sat. 

M  on. 

Tuns. 

Wed. 
10.257 

3,729 
845 

10,277 

3,049 

4,528 

2,983 

11 

100 

35,779 

tk*rs. 
17,117 

11,341 
725 

6,885 

2,681 

2,843 

2,789 

100 

44,481 

Frt.    1 

14,898 

523 

8,265 

704 

590 

8,313 

2,867 

2,401 

3,018 

8 

3,563 

1.507 

22 

497 
250 

46,926 

17,391 

10,007 
1,074 

8,895 

3,733 

2,875 

2,379 

5 

16,533 

10,284 
957 

9,128 

5,478 

5,801 

2,220 

13 

138 
50  050 

25,303 
328 

21,861 
1,299 
5,105 

12.692 
6,874 
3.324 

3,658 

4,966 
217 

6 

13 

5 

46,365 

85,651 

100.999 

851 

65.487 

5.604 

5.695 

56,188 

9,741 

20,672 

22,223 

8 

18,900 

1,724 


57 
510 
593 

309,252 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902 

1901. 

Moo*. 

Heeexpts  to 
Oct.  3 

This 

vscth. 

Sine*  Sep. 
1, 1902 

This 

week. 

Sinct>  Set 
1,  1901 

1902. 

1901. 

.-tlveston.. 

100,999 

357,474 

71,445 

224.669 

101,627 

100,584 

Sab.  P.,  Ac. 

851 

2,517 

709 

1,839 

,... 

<ew  Orleans 

65,437 

189,353 

61.657 

147,582 

98,155 

72,467 

mobile 

5,604 

20,479 

5,893 

14,162 

11,206 

10,924 

.-"eaool*.  Ac 

5,695 

9,065 

431 

2,642 

Savannah. . 

56188 

225.445 

38.594 

107,971 

73,571 

34,141 

Br'wlok.tfec 

9,741 

13,822 

9.7U 

13,124 

6,094 

2.704 

Jharleston. 

20,672 

65,486 

7,398 

17,107 

19,804 

6.599 

P.Royai.Ao 

14 

Wilmington 

22,223 

91,245 

15,773 

28,302 

23,446 

11,457 

Wash'n,  Ac 

8 

50 

12 

17 

fforiolk 

18.900 

48,206 

7,146 

22  476 

7.S14 

7  340 

S'portN.,A« 

1,724 

4,404 

279 

628 

5 

Mew  York  . 

600 

3,502 

29,817 

79,921 

Boston 

57 

107 

67 

903 

7,522 

4.000 

Baltimore . . 

510 

1,189 

467 

832 

2  495 

1,430 

Phlladel.&o. 

593 
309,252 

1,489 

635 
219,717 

1,769 
587  525 

3  225 
384,776 

2,330 

Totals 

1,030,945 

333,902 

lu  uioer  that  comparison  may  ne  made  with  other  years, 
*e  trive  below  the  totals  at  leading  ports  for  six  seasons, 


itcexpts  at 

1902. 

101,850 

1901. 

72,154 

1900. 
48,393 

1899. 
103,231 

1898. 
110.399 

1897 

lalves'n.&o. 

94,109 

New  Or  ma  fin 

65.487 

61.657 

121,992 

68.936 

73  467 

51,374 

yfobtle..  .... 

5,604 

5,893 

ll,4i'8 

5,171 

11,769 

7,858 

Savannah... 

56,188 

38,594 

56,984 

53,470 

56,308 

51,419 

Ohas'ton,  Ac. 

20,672 

7,398 

15,532 

9,835 

27,694 

21,867 

9?Um'ton.  Ac 

22,231 

15,785 

26,347 

14,920 

21,919 

1  8,723 

Norfolk 

18.900 

7,146 

24,209 

13,206 

21,152 

27,928 

s  News,  Ac 

1,724 

279 

115 

386 

308 

697 

ill  others... 

16,596 

11,811 
219,717 

597, 52f 

4,899 
309,879 
880,284 

14,918 

284,073 

1024.373 

23,225 

346.231 

1014.015 

19,029 

fot.  this  wk. 

309,252 

293,004 

it  rice  iiapt    i 

1030,945 

1115,668 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  302,176  bales,  of  which  106,375  were  to  Great  Britain,  44,199 
to  France  and  151,602  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Week  Bndino  Oct.  3,  1902. 

From  Sept.  1,  1902.  to  Oct 

.  8,  1902 

sixports 

Exported  to — 

Exported  to— 

<rom— 

0r«at 

France 

Conti- 

arena 

0rt«l 

Fr«n«s 

Conti- 

Toi> 

Brtt'n. 

nent. 

Wt4k. 

Brifin. 

96,847 

nent. 

78,618 

32.360 

18,259 

82,266 

82,906 

44,876 

220.241 

3ab.  Pass,  Ao.. 



...... 

...... 



flaw  Orleans.. 

29.916 

20,309 

23.685 

73,910 

43,113 

25,450 

43,793 

117.356 

Mobile 

4.161 





4,151 

4.161 

4,151 

Pnoiaoola 

4.976 

550 

6,625 

8,345 

£50 

8,893 

5,360 

40.600 

43.860 

8,715 

9,170 

106,698 

121.693 

Srantwlok  .. 

7,028 

7.028 

7,028 

7,02$ 

jhsraiton... 

9,300 

17.850 

27,160 

9.300 

17.S50 

27,150 

e*ort  iioj  si 



wtlmlnirton.. 



S0.836 

30.H26 

9.135 

65,«05 

74.840 

8.698 

.*•••. 

...... 

3,698 

4.699 

.... 

4,688 

*'oort  N.,  Ao.. 

, 

600 

600 

»•■  York. 

4,810 

281 

4,170 

9,261 

39,813 

4,842 

38.683 

61.368 

2,514 

400 

2,9 14 

7,688 

400 

8.063 

iititoora 

5,031 

350 

6,391 

8.427 



4,661 

1?,078 

'timdalpbla. 

2,572 

6 

2,577 

«,939 

650 

7,639 

bij  f  ran..  Ao.. 

.••■■• 

■••••• 

1,000 

1,000 

8.392 

8.892 

— 

—        i    ,. 





■  i      ii              ' 

— — 

— 

'                « 

106,876 

44,199 

161,602  302.176 

269.754 

84,338 

863.390 

707,499 

68,888 

10,926 

JOB.SPol  176.7  03 

14S769 

46.070 

216,64'1 

411.386 

744 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  *  Barrows,  Produce  Exchange  Building, 


OH  SHIPBOARD,  HOT  CXBARBD  FOB— 

Leaving 
ttoeh. 

Oct.  3  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

3,556 

14,259 

400 

8,000 

Other 
For'gn 

Ooatt- 
xnite. 

Total. 

New  Orleans. 
Galveston.... 
Savannah. ... 
Obarleeton... 
Mobile 

New  York.... 
Other  ports . 

1,697 

12,590 

2,900 

5,000 

1,590 
6,094 
2,700 

"Too 

6,210 

21.717 

3,700 

8,000 

"isb 

1,000 

1*402 
3.100 

1,375 
1.450 
4,500 

11,827 

13,053 

56,062 

12.800 

4,375 

1,450 

4,500 

650 

14,000 

85.102 
45,565 
60,771 
15,429 
9.756 
3,314 
29.167 
28,782 

Total  1902.. 

22,187 

10,884 

26,215 

35,777 

106,890 

277,886 

Total  1901.. 
Total  1900. 

30,416 
111.650 

25,191 
19.615 

53,565  35,547 
39,501 

7.622 
13.392 

152.341 
184,158 

181,561 
281,440 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  the  outside  speculative  interest  shown 
in  the  market  beiDg  comparatively  small.  Early  in  the  week, 
slightly  better  cable  advices,  a  legs  favorable  weekly 
report  by  the  Weather  Bureau  than  generally  expected, 
and  reports  of  excessive  rainfall  in  the  Southwest  section  of 
the  cotton  belt  had  their  itfluence  in  favor  of  the  market  and 
prices  advanced  slightly.  On  Wednesday  and  Thursdav  1  here 
was  a  quiet,  hesitating  market,  awaiting  the  monthly  Bureau 
report  to  be  issued  on  Oct.  3.  The  slight  changes  that  did 
cccur  in  prices  were  towards  a  lower  basis,  due,  it  was  claimed, 
to  a  limited  liquidation  of  January  contracts  by  the  bull 
interest.  Friday  there  was  tn  unsettled  market.  The  open- 
ing was  at  slightly  better  prices,  but  the  market  immediately 
turned  easier,  and  during  the  morning  gradually  sagged, 
with  the  leading  speculative  holders  moderate  sellers  of  Jan- 
uary contracts.  At  noon  the  monthly  report  of  the  Agricul- 
tural Bureau  was  received,  and  it  placed  the  average  condi- 
tion of  the  crop  at  the  low  figure  of  58  3.  This  was  below  the 
expectations  of  many,  and  was  reflected  in  an  immediate 
up  turn  to  prices  on  buying,  coming  largely  from  shorts  to 
cover  contracts.  The  movement  of  the  crop  for  the  week 
continued  large,  being  considerably  in  excess  of  the  move- 
ment for  the  same  week  last  year.  The  large  supplies,  how- 
ever, now  coming  into  6ight  appeared  to  have  little  iifluence 
as  a  factor.  The  export  movement  of  cotton  has  been  fairly 
free,  but  the  demand  from  domestic  spinners  for  actual  cot- 
ton has  been  reported  as  very  moderate.  The  close  was 
steady  at  a  net  gain  in  prices  for  the  day  of  7@8  points.  Cot- 
ton on  the  spot  has  been  slightly  easier,  closing  at  8'94c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  30, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..o.  1*14  on 

Middling  Fair 030  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Btrlot  Low  Middling 014  oft- 
Low  Middling 038  off 

Btrlot  Good  Ordinary 0'72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 


ing 
Btrlot  Good  Mid.  Tlnged.o.  0-20  on 
Btrlot  Middling  Tinged....  0-06  off 

Middling  Tinged 0  li  o« 

Btrlot  Low  Mid.  Tinged...  034  08 

Middling  Stained 050  on 

Btrlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  off 

Onthls  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week—  Sept.  27  to  Oct.  8— would  be  as  follows. 


UPLANDS. 

Sat. 

Mom 

.-; 

8  00 
8-62 

9 

y-32 

980 

Tn«a 

7-88 

8-50 

878 

920 

968 

Wtd 

Tm. 

7-88 

8  50 

878 

9  20 
968 

l?rl 

Good  Ordinary........-, 

Low  Middling.... .... 

Middling 

Good  Middling..... .. 

8  00 
862 
9 

932 

9  80 

788 
8  50 

878 

»«.0 
968 

7'94 

8^6 
894 
y  26 
974 

GULF. 

Sat, 

intoiii 

825 
887 
9M 
9  57 
1005 

Tbm 

813 

875 

9*8 

9  45 
9  93 

W*<i 

Th. 

Frl. 

825 
8-87 
9-4 
9-57 
1005 

8-13 
875 
91* 

9  45 
9  93 

8-13 
8-75 
9*8 

9  45 
993 

819 

Low  Middling. .......  —  .....-. 

8  81 
919 
951 
9-y9 

STAINED. 

Sat. 

7-50 
8  50 
8-66 
900 

Hon 

7-50 
850 
866 
900 

Tact 

Wed 

Tk. 

Frl. 

Low  Middling..— .. 

Btrlot  Low  Middling  Tinged... 

7  38 

8-38 
8-54 

888 

7-38 
838 
8'54 
8-88 

7-38 
3  38 
8  54 
8  83 

7-44 
8  44 
8  60 
894 

The  quotations  for   middling  upland    at  New   York  on 
Oct.  3  for  each  of  the  past  32  years  have  been  as  follows. 

1886.... 0.  9^  1878....0.1CS>ie 

1885 10i16  1877 113la 

1884 lOifl  1876 11 

1883 IOB9  1875 131* 

1882 11%  1874 1538 

1881 1178  1873 183a 

1880 lli«  1872 19 

1879 103a  1871 20 


1902....0.  894 

1901 F5ia 

1900 1078 

1899 73,8 

1898 53s 

1897 6*3 

1890 8»b 

189S tn« 


1894  ....0.  614 
1893 8l,6 

1892 71316 

1891......    8»8 

1890. .....103a 

1889 10»4 

1888. 103s 

1887 97i„ 


MARKET   AND   SALES, 


Spot  Mabkkt 
Closed. 


PUTUBBB 

Market 
Oloskd. 


Satnrday  .-  Dnll Quiet 

Monday....  Quiet Quiet 

Tuesday...  Unlet  at  *«  dec... steady 

Wednesday  Steady 

Thursday . .  unlet 

Friday Quiet , 


Total I... 


Stftarty  

B'rly  steady, 
Steady  


Salics  or  Spot  a  Oohtraot 


Ex- 
port. 


1,000 


1,000 


Oon- 

mirnp. 

87 
206 

83 
415 

94 
110 

995 


Con- 
tract. 


1,600 
?,300 


2,000 
6,900 


ffoiat 

87 

1,806 

4,383 

415 

91 

2,110 

8,895 


ITdtubes.— Highest  .lowest  and  oloslug  prices-  at  hew  xorr. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  by 
oable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Oct.  3),  we  add  the  item  of  exports  from  the  United  States, 
including  In  it  the  exports  of  Friday  only. 

1902.  1901. 

•took  at  Liverpool...... bales.    258.000     220.UOO 

Itook  at  London „ 18  000        7,000 


1900.     1399. 

171,680  716.000 

14,000    3,000 


Total  Ureat  Britain  stock.    276  000 
•took  at  Hamburg.. ...........      14,000 

dtook  at  Bremen 27,000 

dtock  at  Amsterdam....  ......         

Stock  at  Rotterdam 

gtock  at  Antwerp ....... ...... 

Stook  at  Havre....  ............ 

•took  at  Marseilles ...... 

Stook  at  Barcelona 

stock  at  Genoa 

•took  at  Trieste 

Total  Continental  stocks.. 


227,000 
18,000 
51,000 


185,680 
15,000 
15,000 


5.000 
42,000 

3.000 
31.000 
16,000 

7,000 


200 
2,000 

52,000 
3.000 

34  000 
6,000 

10,000 


200 
3,000 

28,000 
2.000 

23.000 
6,000 
3,000 


719,000 

27,000 

102,000 

2,000 

300 

3,000 

110,000 

5,000 

65.000 

10.000 

17,000 


145,000      I76.2i)0        95,200      341,300 


403.200 

16,000 

285,000 

20,000 

56,000 

250.000 

333  902 

264,230 

14,-27 


28O,b80  1,060,300 


57,000 
352.000 

12.000 

41.000 
220.OOO 
465  593 
222,3^3 

23,109 


10,000 
453,000 

23.000 

57,000 
300,000 
699.414 
445,710 

£4966 


Total  European  stocks....  421.000 

India  ootton  afloat  lor  Europe  1 8 .000 

Amer.  ootton  afloat  for  E'rope.  522.000 

Bfrypt,Brazll,<bo.,aflt.forErpe  35,000 

Stook  in  Alexandria,  Egypt...  37.0O0 

ritook in  Bombay,  India 245.000 

Stock  In  United  States  ports..  384  776 

dtook  In  U.  8.  interior  towns..  2*>4,6«6 

United  States  exports  to-day..     34,412 

Total  visible  supply .1,951.864  1,643.309  l,678,»80  3.103,390 

Of  the  above,  totals  of  American  and  otker  descriptions  are  as  follows 

American— 

Liverpool  stock. bales.  211.000     153.000     114.570     662.00O 

Continental  stocks 103.000     126.000        74.000      285,000 

American  afloat  for  Europe. . .  522.000     28\0O0     352.000     453,000 

Onlted  States  stook 384  776     333.^02     465,598     69  »,414 

United  States  Interior  stocks.  254  646     264  280     222.393      445,710 

United  States  exports  to-day..  34,442       14,^7       28,109       54.966 

Total  American 1,509.864  1,177,109  1,256,670  2,600,090 

Mast  Indian,  Brauil,  tic- 
Liverpool  stook 47,000       67.000       57.110       54.000 

Londonstook 18.000          7,000        14.000          3.000 

Continental  stooks „  42.000        50.200        21.200        56,300 

India  afloat  for  Europe 18.000       18.000       57,000       10,000 

■gypt,  Br  aill,  <kc,  afloat 35.000       20.000       12.000       23,000 

Stock  in  Alexandria,  Egypt...  37.000       6H.000       41.000        57,000 

Stock  in  Bombay,  India 245.000     2,^0  000     220,000     300,000 

Total  East  India,  Ao 

Total  American.. 


442.000     466  200      422.310      503.300 
1,509.864  1,177.109  1.2*6,670  2.600,090 


Total  visible  supply.. 


sfiddllng  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Kgrpt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool.. ..... 

Tlnnevelly  Good,  Liverpool... 


.1,951,864  1,643,309  1,078. U80  3,103,390 


4-84d. 
8-940. 

7Vd: 

4l3l6d. 
41318d. 

Continental  imports  past  week  have  been  65,000  bales. 
The  above  figarea  indicate    an  excess  in  1902  of  803,555 
bales  as  compared  with  same  date  of  1901,  a  gain  of  273,884 
Valei  over  1900  and  a  decline  of  1,151,526  bales  from  1899. 


4%d. 
8380. 

6316d. 

7h8d. 

4733d. 

4»8d. 


6716d. 

10%C 

713i„d. 

J7,6d. 

ei«d. 
5'8d. 


33133d. 

75i«e. 

Noui'l. 

6VL 

4d. 

3\d. 
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At  the  Intbbiob  Towns  the  movement — that  Is  the  receipt* 
(or  the  week  and  since  September  1,  the  shipments  for  the 
Week  and  the  stocks  to-night,  and  the  same  items  for  th« 
•orreeponding  period  of  1901  —is  set  ont  in  detail  below. 
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The  aoove  totals  snow  that  the  interior  stocks  nave  in 
sreased  daring  the  week  58,399  bales,  and  are  to-night  9,684 
bales  less  than  same  period  last  year.    The  receipts  at  all  the 
towns  have  been  34,928  bales  more  than  same  week  last  year. 

Ovbbland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  3  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


October  3. 


tkipptd- 
vUat    rnnli  ,  „„„ 

Via  Cairo „.._. 

Vim  Padncah....  .„_.._. 

Via  Book  Island......... 

Via  Louis  vihe....  ...... 

Via  Cincinnati -.. 

Via  other  routes,  <fco„„. 


1902. 


Total  gross  overland. ,.., 

Dtduet  tkipmtntt— 
Overland  to  M.  Y., Boston,  &c. 

Between  Interior  towns.... 

Inland,  Ac.  from  South 

Total  to  »e  deducted _*~ 

\j*Hv\TiBtnt%\  net  overland. 


Wttk. 


10.015 
3,340 


21' 

1,957 

26 

4,013 

19,568 

1,160 
1.S17 
1,977 

~4,954 

14,614 


Sept.  X 


22,446 
6,280 

"518 

3,782 

377 

15,231 


48,634 

3,385 
1,923 
6,679 

11,987 

36.647 


1901 


Wttk. 


15.276 
1,855 

""*50 
6S2 
5ib 

3.21& 

ll,616 

1.169 
1,020 
1,7  64 

3,953 

17.663 


gine  ■ 
Sept.  1 


30,117 
5,934 


250 
2,41  S 
1,5^0 
8,0:3 


48,322 

7,006 
1,150 
5,339 


13,495 

34.827 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  14,614  bales,  against  17,663  bales  for  the 
week  In  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  1,820  bales. 


in  Sight  and  Spinntrf 
Taktnge. 

1903 

1901 

Wttk. 

309.25? 
14.614 
40,000 

Since 
Sept.   1. 

Week. 

Sinet 
Sept.   1 

Receipts  at  poit»  to  Oct.  3 

*et  overland  to  Oct.  3 

Southern  consnmptlon  to  Oct.  3.. 

1,030,945 

36,647 

193,000 

319.717 
17.663 
330O0 

1 87,525 

34,827 

161,000 

Total  inariieted. .«...„.„„.. 

368.866 
58.399 

422.265 
49,897 

1,260,592 
191,568 

1,453,160 
135,193 

270  360 

52,9k  4 

323,301 

42,482 

783  352 

nterlor  stocks  in  excess 

Came  Into  sight  daring  week. 
Total  In  sight  Oct.  3 

134,975 
918,327 

North'n  splnnera  tnk'gs  to  Oct.  3.. 

107,523 

Movement  into  sight  in  previous  years, 


Veck- 


Balet. 


1900-  Oct    5 409,926 


1899-  Oct. 
18<»«  Oct 
1897- Oct 


e 397,818 

7 4t>8.641 

P 384,720 


Sine*  Sept.  1—  Baiet. 

1900— Oct    5. 1,241.501 

1899-Oct   6 1,452.411 

1898— Oct   7 1.4M.507 

1897— Oct.   8 -  1,499,309 


Quotations  fob  Middling  Cotton  at  Otheb  Mabkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
*nd  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

GLOBING  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Oct.  3. 

Sahtr. 

Mon. 

Tuet. 

Wednes. 

Thurt. 

8i« 

Fri. 

Oalveston... 

8»fl 

She 

8»is 

89ie 

8>fl 

New  Orleans 

8i* 

8^ 

8ifl 

8i* 

8i« 

8i« 

Mobile 

8k 

8»4 

SH 

8<4 

83,8 

£3is 

Savannah.. 

8*4 

bh 

8*4 

814 

8H 

8H 

Charleston.. 

8I4 

814 

814 

814 

814 

SH 

Wilmington. 

838 

838 

83s 

P»8 

833 

838 

Norfolk 

8018 

8»le 

8»18 

§> 

89l8 

8»18 

9 

9 

9 

8'8 

878 

878 

Baltimore . . 

884 

8% 

884 

8% 

8\ 

8% 

Philadelphia 

9*4 

9i4 

9^8 

Pig 

9^ 

93!« 

Angnsta 

83s 

8^18 

638@716 

87l6 

S316 

836a7ie 

Memphis 

B'w 

^16 

l^»« 

II18 

^T16 

S718 

St.  Louie 

813 

83fl 

8^2 

8ifl 

8i« 

84 

Houston 

8i« 

8ifl 

813 

8ifl 

8i« 

8*16 

Cincinnati . . 

8»ii 

8i« 

Zht 

8J* 

8ifl 

84 

Little  Rock. 

8i« 

8*8 

8 

8 

8 

8 

The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens.... 83s  i  Columbus, Miss  

Atlanta 87,a    |  Eufaula 8i18 

Charlotte 8*3     I  Louisville 8Sa 

Columbus,  Qa.  84  I  Montgomery.--  84 

New  urleans  Option  market. 


Nashville 84 

Natohez t5ie 

Raleigh 

Shreveport 84 

-The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


sbpt'beb— 

Range 

Closing . . . 

OCTOBBR— 

Range... 
Closing . . . 

Dec'beb— 

Range 

Closing . . . 

Januabt— 

Range 

Closing . . 

Mabch— 

Range 

Closing.. 

Tone— 

Spots 

Op'Jons. . . 


Sat' day 
Sept.  27 


Monday. 
Sept.  29 


8-42'&v4' 
8-4  t-a  - 

8-33®  3 
8-35®  3t! 

8  39»  44 

8'43'3>-44 

8-44'a?  4« 

8-47®  48 

8-48  9"  53 
8'5l«-52 

Firm. 
Steady. 


S-41W42 
Nominal. 


Tuesday, 
Sept.   30 


—  9   — 


8-33»-38  *-35»-3f- 
8  32®-34  8-3j«  36 


8M0t»  ±-> 
840d  41 

8-43^'5f 
8-449-45 

8'48®-F5 
i  48®-49 

Steady. 
Quiet. 


8-41946 
8-439  44 

8-459-51 
346@-47 

9-509-55 
8-51®  52 

Steady. 
Quiet. 


Wed'day, 
Oct.  1. 


—  ®   — 

—  -a)  - 

8  36®-3r 
836®-3t 

;>-41'»-48 
8-43®  44 

8-469-50 
8-469-47 

8  50955 
8  519-5i 

Weak. 
Quiet. 


Thur8d'y    Friday, 
Oct.  2.       Oct.  3. 


—  ® 

—  ®  — 

8-359-39 
8-339-35 

8-389-46 
8-409  4 1 

8-439-50 
8-449-45 

3-479-54 
8-489-49 

Quiet 
Quiet. 


—  ®  — 

—  9  — 

8339-42 
8-409-42 

8-409-51 
8-489-49 

8-439-53 
8519-52 

8-479-59 
8  569-57 

Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices trom  the  South  this  evening  indicate  that  rain  has  been 
quite  general  during  the  week,  interfering  to  some  extent 
with  the  gathering  of  cotton.  In  portions  of  Texas  the  rain- 
fall has  been  excessive.  The  movement  of  the  crop  con- 
tinues quite  free. 

Galveston,  Texas.— There  have  been  showers  on  six  days  of 
the  week,  the  precipitation  being  five  inches  and  one  hund- 
redth. The  thermometer  has  averaged  76,  ranging  from 
66  to  86. 

Abilene,  Texas. — We  have  had  rain  on  two  days  duriag  the 
week.  The  rainfall  reached  one  inch  and  ten  hundredths. 
The  thermometer  has  ranged  from  50  to  90,  averaging  70. 

Brenham,  Texas. — We  had  rain  on  foar  days  during  the 
week,  the  rainf  1 11  being  four  inches  and  fit  ty -four  hundredths. 
Average  thermometer  71,  bighe'st  86.  lowest  56. 

Corpus  Christi,  Texas.  —We  have  had  showers  on  four  days 
of  the  week,  tbe  r. recipitation  reaching  one  inch  and  eighty- 
eight  hnrdredrhs.  The  thermr m^t'er  has  averaged  ^78,  the 
highest  being  90  and  the  lowest  62. 

Cuero,  Texas. — There  has  been  excessive  rain  on  five  dsys 
of  the  week,  tbe  rainfall  being  ten  inches  and  eighty-three 
hundredths.  The  thermometer  has  averaged  77,  ranging  from 
63  to  91. 

Dallas,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  thirty-six  hnn- 
dreths.  The  thermometer  has  ranged  from  48  to  94,  averag- 
ing 71, 

Henrietta,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  eighty-three  hun- 
dredths.    Average  thermometer  66,  highest  89,  lowest  42. 

Hunt&ville,  Texas.—  There  has  been  rain  on  three  days  the 
past  week,  the  precipitation  reaching  three  inches  and  forty- 
seven  hundredths.  The  thermometer  has  averaged  73,  the 
highest  being  90  and  the  lowest  55. 

Kerrville,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  two  inches.  The  thermometer  has 
averaged  73,  ranging  from  50  to  95. 

Lampasas,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  thirty-nine  hun- 
dredths. The  thermometer  has  ranged  from  53  to  96,  averag- 
ing 74. 

Longview,  Texas.— We  had  rain  on  three  days  duiiDg  th9 
week,  the  rainfall  being  three  inches  and  ihirteen  hun- 
dredth.   Average  thermometer  73,  highest  90,  lowest  52. 

Luliiig,  Texas,-  It  has  rained  on  five  days  of  the  week,  the 
rafnfall  reaching  four  icches  and  eighteen  hundredths.  The 
thermometer  has  averaged  73,  the  highest  being  91  and  the 
lowest  54. 

Palestine,  Texas.— It  has  rained  on  fcur'days  duringthe  week, 
to  the  extent  of  three  inches  and  Tvre&ty  six  hundredths. 
The  thermometer  has  averaged  71,  rangiDg  from  54  to  88. 

Paris,  Texas.— We  have  had  ram  on  three  days  during  the 
past  week,  the  rainfall  being  three  inches  and  twenty-five 
hundredths  .  Average  thermometer  67,  highest  86  and  low- 
est 48. 
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San  Antonio,  Texan. — We  have  had  rain  on  three  days  dur* 
ing  the  week,  the  raiafall  reaching  four  inches  and  thirty* 
six  hundredths.  The  thermometer  has  ranged  from  56  to  90' 
averaging  73. 

Weatherford,  Texas. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  two  inches  and  sixteen  hun 
dredths.  The  thermometer  has  averaged  71,  the  highest- 
being  94  and  the  lowest  48. 

New  Orleans,  Louisiana.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  being  sixty  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  78. 

Columbus,  Mississippi.  — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
Average  thermometer  62.  highest  70  and  lowest  55. 

Leland,  Mississippi.— We  have  had  rain  during  the  week 
to  the  extent  of  one  inch  and  thirty-two  hundredths.  The 
thermometer  hus  averaged  6S-1,  the  highest  being  87  and  the 
lowest  52. 

Vicksburg  Mississippi. — We  have  had  rain  on  five  days  of 
the  past  we  k,  the  raiufRll  being  eighty-eight  huadredths  of 
an  inch.  Tte  thermometer  has  averaged  73,  ranging  from 
57  to  87. 

Little  Rook,  Arkansas.— Picking  has  been  interrupted  by 
wet  weather.  We  have  had  rain  on  four  days  of  the  week, 
the  rainfall  i*f aching  twenty-seven  hundredths  of  an  inch, 
and  it  is  raming  now.  Average  thermometer  69,  highest  86, 
lowest  54. 

Helena,  Arkansas  —Wet  weather  has  interfered  with  pick- 
ing, and  some  damage  to  cotton  is  claimed.  Rain  has  fall  n 
on  two  davs  of  the  week,  the  rainfall  being  one  inch  and 
thirty-five  hundredths.  The  thermometer  has  averaged  70, 
the  highest  being  85  and  the  lowest  52. 

Memphis,  Ttnnessee.—B  id  weather  has  interfered  with 
picking.  There  has  been  rain  on  two  days  of  the  week,  the 
rainfall  b.ing  fifty  hundredths  of  an  iuco,  and  it  is  now  rain- 
ing hard.  Ti_e  thermometer  has  averaged  78,  ranging  from 
55'8to82  7. 

Nashville,  Tennessee.—  There  has  heen  rain  during  the 
week,  to  the  extent  of  eighty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  51  to  84,  averaging  67. 

Mobile,  Alabama ■■.  -Heavy  rain  in  the  interior  early  portion 
of  week.  Clear  and  warm  latter  part.  Cottoa  picEiug  is 
nearing  completion  in  many  sections.  We  had  rain  on  four 
days  during  the  week,  the  rain' all  being  one  inch  and  twenty- 
six  hundredths.  Average  themometer  77,  highest  87,  lowest 
58. 

Montgomery,  Alabama.— The  weath-r  has  been  perfect  for 
picking.  We  had  rain  on  four  days  during  the  week, 
the  precipitation  reaching  forty-six  hundredths  of  au  inch. 
The  thermometer  has  averaged  75,  the  highest  being  88  and 
the  lowest  58 

Selma,  Alabama.  —There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  sixty-two  hundredths  of  an 
inch.  The  tnermometer  has  averaged  73,  ranging  from  56  to 
87. 

Madison,  Florida. — We  had  raia  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  fifty  five  hun- 
dredths. The  thermometer  has  ranged  from  66  to  90,  aver- 
aging 78. 

Savannah,  Georgia,— We  have  had  rain  during  the  week 
to  the  extt  nt  of  thirty  seven  hundredths  of  an  inch  on  two 
days.    Average  thermometer  78,  highest  93,  lowest  66. 

Augusta,  rfroTyiu.  —  Rain  has  fallen  on  two  days  of  tDe 
week,  the  precipitation  b^ing  one  inch  and  thirteen  hun- 
dredths. The  thermometer  has  averaged  76,  thebignest  being 
89  and  the  lowest  59. 

Stateburg,  &outh  Carolina.— Tae  tempsrature  has  been 
very  favorable  for  all  late  crops  and  the  rain  beneficial. 
It  has  rained  on  three  days  of  the  week,  the  precipitation 
reaching  ot,e  icch  and  eeventv-two  hundredths.  The  ther- 
mometer has  ranged  from  59  to  87,  averaging  75. 

Greenwood,  South  Carolina  —There  has  been  rain  on  three 
days  during  the  week,  the  rainfall  reaching  one  iLch  and 
forty  hundredths.  Average  thermometer  71,  highest  83, 
lowest  59. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week,  the  rainfall  being  eighty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  77,  ranging  from 
66  to  90. 

Charlotte,  N>rth  Carolina.— Farmers  are  marketing  freely. 
There  has  bet-n  rain  the  past  week,  the  precipitation  reach 
ing  thirty-one  hundredths  of  an  inch.    The  tnermometer  has 
averaged  72,  the  highest  being  84  and  the  lowest  57. 

The  following  statement  we  nave  aiso  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Oct.  2,  1902,  and  Oct.  8,  1901. 


New  Orleans..- Above  *ero  ot  gauge. 

itfemphls. ..„ Above  zero  or.  gauge. 

MTashvllle Above  zero  of  gauge. 

flhreveport Above  «ero  of  gange. 

Vloksburg Above  zero  of  gauge. 


Oct.  2,  '02. 


Oct.   3,  '01 


Feet 

ten. 

40 

SO 

64 

5  4 

46 

38 

130 

io 

4-8 

10-5 

Jote  Butts,  Bagging,  Etc.— Daring  the  week  under  re- 
view there  has  been  but  a  limited  demand  for  jute  bagging, 
with  prices,  however,  as  last  quoted,  viz.:  6c.  for  \%  lbs. 
and  6%c.  for  2  lbs.,  standard  grades.  Car-load  lots  of 
standard  brands  are  quoted  at  6%(a6^c.  f.  o.  b.,  according 
to  quality.  Jute  butts  dull  at  1>|@1%C<  for  paper  quality 
and  2@2^c.  for  bagging  quality. 


India  Cotton  Movement  fbom  all  poets,— The  reoeipta 
if  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Oct.  2,  and  for  the  season  from  Sept,  1 
o  Oct.  2  for  three  years  have  been  as  follows: 


1902. 

1901. 

1900. 

receipts  at-* 

Week. 

Sinet 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Bombay 

4,000 

15,000 

9,000 

36  OOO 

3,000 

14,000 

Snporti 

For  the  Week. 

Binee  September  X. 

from— 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1902 

1901 

1900 

Calcutta— 

1902 

1P01 

1900 
■Sartras- 

1902 

1901 

1900 

VI  others— 

1902 

1^01 

1900 



5,000 

5,000 

19,000 

1,000 
1,000 
l.OuO 

1,000 

1.000 
3,000 
1,000 

8,000 

9,000 
21.000  1 

5,000 

5,000 

19,000 

1,000 
1,000 
1,000 

1,000 

1,000 
3,000 
1,000 

8.000 

9,000 

21,000 

4,000 

8.000 
10,000 
36,000 

4.000 
3,000 
2,000 

1,000 
1,000 

10,000 
13,000 
10,000 

8,000 
10,000 
40,000 

4.000 
3,000 
2,000 

1,000 
1,000 

10.000 
13,000 
10,000 

C9tai  all— 

1902 

1901 
1900 

4~6oo 

23.000 
27.000 
48,000 

23,000 
27,000 
52,000 

AL.KXANDB1A     RECEIPTS      AND     SHIPMENTS     OP    COTTON.— 

Through  arrangements  we  made  with  Messrs.  Davis, 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  orevious  two  years. 


Alesft-'ti'-la.  Kgypl, 
October  1 . 

Receipts  (tjaoTaro*) 

Cma  we«t. 
'lore  «.*>;>t.  t 


1>»U2. 


200.000 
3D  1. 000 


1901 


1 6 1  500 
287,000 


1900 


90.000 
17t>,000 


Exports  (bales)  - 
i.o  Liverpool  .. 
ro  <iOT»tlr>cnf  I 


fit* 

voe.tk. 


13.000 
4  OOO 


Total  Kuroi.v    .        17,000 
A  oantar  is  98  pounds. 


StT.cc 
dep».  1. 


19.000 
17.000 


wee*. 


4000 
3,000 


33,000    7,000 


Since 
Sept.  \ . 


fl.OOO 
25  000 

34.000 


■■oerk. 


2.CO0 
2,000 

4  OOO 


Mine  a 
Sept.  1. 


9,000 
13  000 

22.000 


t  Of  whtoh  to  America  in  1902,  2,013  bales;  In  1901,  2,214  bales; 
In  1900, 1,942  bales. 

MAlTCBKSTEb  v<a»KBT  —Our  report  received  by  cable 
t>-mght  r  -m  iii»'<nni**r.er  nt*tes  that  r,be>  murfret  is  firm 
for  yarns  »  d  quiet  for  shirtings.  The  demand  for  both 
yarn  and  ^oth  ii  improving.  W  <Ue  tne  prices  for  u.-day 
below  *u  l  l6*ve  ttioao  tor  ./revious  weeks  of  this  and  last 
7«;it  foi  comparison. 


1902 

1901 

32«   Oop 
Twist. 

UH   lb*.  Bfitrt- 

\ngs,  common 

to  finest. 

Oott'n 
Mid. 
Uplds 

3  :.«  Oop. 
Twist. 

8*4  lbs.  Skirt- 
ings,  common 
to  finest. 

Oott'n 
Mid. 
XJplds 

Ag  23 
Sept.^> 

•'    12 

"   19 

»   2« 

Oct.  3 

a.        d. 
78,«t»8 

7*4   e»8i« 
7i«      8 
7>4  »8Sia 

73,a  i8»* 
7»ig«81« 

8.    d.       s.     d. 

B     Hs*7     8 
5     2i«  *7    9 

■     'I      97     8 

s   3    m   9 

'     2U-97    9 
5    2^*7    9 

d. 

5'82 

51, « 
4'516 

4-8t 

d.       d. 

7li«  **8 
7llfl  >*8 

7  Ifl       ft  S 1$ 

7*e    vS^ 
7        «8 
7         «8 

8.    d.      a.     d, 

5    4     «?8    2 
5    4     s;8     2 
5     4     «8     s 
3     »?8     2 
5    3     0  8     l1* 
5     3     *IS     i»a 

d. 
53ss 

427sa 
419,„ 

4»4 

Cotton  Consumption  and  Overland  Movement  for 
Month  of  September.  —In  consequence  of  the  crowded  con- 
dition of  onr  columns  this  week,  we  omit  giving  the  usual 
extensive  details  of  the  overland  movement.  Below,  how- 
ever, we  present  a  synopsis  for  the  month  of  September  for 
three  years. 


1900 

32,502 
20.738 
622,783 
3  19,076 
341,021 
41,484 
124,000 

694 


Gross  overland  for  September.  ...bales. 

Net  overland  for  Septem  v>er 

Port  receipts  lu  September. 

Exports  In  September 

Port  stocks  on  September  30 

Vortnern  spinners'  taking  in  Sept'ber. 
Southern  consumption  in  September. . . 
Overland  to  Canada  ia  September  (In- 
cluded in  net  overland) 

Burnt  North  and  South  In  September., 
rttock  at  North'n  Interior  markets  Sep. 30 

Game  In  sight  during  September 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1902. 

1901. 

40,887 

32,<-»t5S 

30.548 

21,269 

903,759 

416,768 

667,808 

34.2,022 

417,227 

283.676 

111,357 

73.784 

173,000 

143.000 

2,761 

4,191 

170 

4,409 

8,36^ 

6.816 

1,269,307 

701,037 

3.997.416 

10701453 

511-45 

50815 

6,623 

897,521 

9527,620 

10425141 

506.40 


—The  firm  of  Walter  T.  Miller  &  Co.  was  dissolved  by 
mutual  consent  on  September  30,  Mr.  Walter  T.  Miller  re- 
tiring. Mr.  Miller  informs  us  that  he  has  not  retired  from 
business  entirely,  only  from  the  cotton-brokerage  business. 


October  4,  1903.  s 
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The  Agricultural  Department's  Report  for  October  1. 

The    Agricultural    Department's    report    on    cotton    for 

Sept.  25  was  issued  on  Ojt.  3  as  follows: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agrloul- 
tura  shows  the  avera«e  condition  of  ootton  on  Sept.  25  to  have  been 
58-3  percent.  ascnnp»red  with  61  per  oent  on  Au*.  26.  61  4  per  cent 
on  Sent  25  1901,  6"  per  cent  on  Oct.  1,  1900,  and  a  ten-year  average 
of  689  per  oent.  While  the  decline  during  September  ranges  all  the 
wav  from  2  points  In  Alabama  to  12  in  North  Carolina  and  15  In 
Oklahoma  only  one  State-Missouri— falls  to  report  some  detertora 
tlon  The' low  estimate  of  the  condition  In  Texas  is  fu.ly  sustained 
by  a  large  amount  of  collateral  and  Independent  testimony  In  the 
possession  of  the  Department,  for  which  it  Is  Indebted  to  officials  of 
railroads  and  oil  mills,  and  to  other  persons  whose  occupations  *lve 
them  speolal  facilities  for  making  a  trustworthy  estimate  of  the 
situation. 

The  averages  of  condition  in  the  different  States  are  as 
follows : 


Virginia 73 

North  Carolina. —  68 

South  Carolina tf* 

Georgia 62 

Florida 63 


Alabama. 52 

Mississippi 63 

Louisiana 64 

Texas 47 

Arkansas 68 


Tennessee 76 

Missouri 73 

Oklahoma 61 

Indian  Territory..  65 


That  the  reader  may  have  for  comparison  the  condition, 
accordiDg  to  the  Agricultural  Department,  for  October  1 
for  a  series  of  years,  we  give  the  following,  collated  from  its 
reports: 


o 

OS 

TO 

t- 

~ 

<a 

<* 

M 

IN 

iH 

States. 

o 

o 

© 

o> 

05 

01 

05 

05 

05 

05 

05 

05 

35 

03 

CO 

CO 

CO 

CO 

CO 

ou 

CO 

CO 

CO 

Virginia 

No.  Carolina 

73 

73 

71 

76 

84 

70 

58 

78 

89 

93 

71 

72 

«8 

63 

64 

66 

76 

7V 

64 

6« 

81 

76 

b» 

70 

So.  Carolina 

68 

67 

5" 

62 

79 

74 

67 

64 

79 

62 

70 

72 

Georgia  . .  . 
Florida 

62 

73 

67 

64 

75 

70 

67 

72 

79 

76 

Vft 

78 

68 

6* 

63 

79 

66 

76 

66 

84 

72 

84 

63 

74 

Alabama .  . . 

52 

65 

62 

70 

76 

73 

61 

70 

84 

76      6* 

76 

Mississippi.. 

63 

66 

56 

69 

72 

74 

60 

6/1 

80 

73     72 

74 

Louisiana.... 

6* 

72 

66 

68 

67 

72 

61 

64 

89 

71 

71 

"9 

Texas 

47 

51 

78 

56 

73 

64 

57 

58 

88 

65 

77 

78 

Arkansas  . . . 

6S 

51 

65 

53 

84 

67 

53 

72 

79 

71 

74 

76 

Tennessee .  . 

76 

60 

64 

66 

93 

65 

69 

70 

79 

59 

75 

'.0 

Missouri 

73 

61 

68 

74 

93 

74 

79 

85 

90 

75 

... 

.... 

Indian  Ter.. 

61 

61 

77 

46 

7« 

85 

64 

Oklahoma    . 

65 

59-3 

57 
61-4 

79 
670 

60 
62-4 

75 
754 

90 
700 

69 
60-7 

651 

82-7 

Average... 

70-7 

733 

75-7 

Government  Weekly  Cotton  Report.— Last  of  the  Sea- 
son.—Mr.  James  berry,  Chief  of  the  Climate  and  Crop 
Divsiou  of  tne  U.  S.  Weather  Bureau,  made  public  on 
Tuesday  the  telegraphic  reports  on  th«  crops  in  the  Southern 
States  for  the  week  ending  Sept.  29.  Tbe  reports  on  cotton 
are  suniunrizvd  by  the  Depaitment  as  follows: 

Repoits  of  irjury  from  the  raio  to  open  cotton  are  very  general 
throughout,  lhe  De  t,  with  the  exception  or  the  Oarolinas  and  portions 
of  Texas,  and  sprouting  and  rotting  in  bulls  are  largely  reported,  es 
peolaily  in  the  central  districts.  Picking,  though  much  interrupted, 
fswell  advanced,  and  is  nearlng  completion  in  some  districts.  Late 
ootton  in  Central  aud  Northern  Texas  is  making  rapid  growth,  but  will 
not  mature  unless  frosts  are  unusually  late,  and  under  these  con- 
ditions a  light  too  oroo  may  be  gathered  in  Alabama.  A  flue  crop  of 
Sea  Is  and  ootton  Is  promised  in  South  Carolina. 

—Mr.  Jacob  R'chards  Dodge,  former  statistician  cf  the 
DepartmeLt  of  Agriculture,  died  suddenly  on  October  1  of 
heart  failure  at  Wobnrn,  Mass.'  Mr.  Dodge  was  born  at  New 
Boston,  New  Hampshire,  September  28,  1823. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1902. 


Receipt* 
from— 

New  York. 

Boston. 

PHILADELPHIA. 

BALTIMORE. 

This 
week. 

Since 
Sept.  1. 

Thu 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

N.  Orleans... 
Texas  — 
Savann'h  Ac 

Florida 

So.  Carolina 
No.  Carolina 
Virginia . . 
North,  porta 
Tenn.,  Ac. 

2.878 

4,833 

170 

505 

1 

4,115 

10.184 
41,737 
25,938 

170 

17,255 

817 

6.7;  3 

900 
202 

6,619 
7 

20,842 
60 

156 

89t 

128 

679 

23,080 

108.1S7 

6,626 

20.892 

156 

896 

128 

ft?  9 

Last  year.... 

•L241 

67.778 

10,476 

19,550 

315 

J, 70/ 

8,905 

13,853 

Shipping  hews. — As  shown  on  a  previous  page,  the 
•sports  of  iotton  from  the  United  States  the  past  weeb  have 
reached  802  176  oales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Canadian,  3,210 

Georelc.  1,100 4,310 

To  H'Ul,  per  steamer  Colorado,  R00 500 

To    Havre,  ptr  steamers    La    Savole,  250 Rio  Negro 

(additional),  31 281 

To  Bremen,  per  steamer  Bremen,  400 400 

To  Antwerp,  per  steamer  St.  George,  521 521 

To  Genoa,  per  steamers   Calabria,   500 Lahn,  500 

Palatla.  1,049 2,549 

To  Naples,  per  steamers  i,ahn,  200 Palatla.  300 f  00 

To  Piraeus,  per  steamer  Sicllia,  2t0 200 

N«w  Orleans    To  Liverpool    Sept.  29— Str.  Logician.  10,080 
...Sept. ;  0— Steamer  Manhattan,  10,626. ..Oct.  2— Steamer 

Nlcaraguan,  3.900 , 24,606 

To  London— Sept.  27-  Steamer  Colombian,  1,810 1,810 

To  Dublin— Sept.  80-Steamera  Glenarm  Head,  1,500;  Torr 

Head.  2  000 3,500 

To   Havre- Sept.   30 -Steamers  Mount  Temple,    13,80.9; 
Werneth  Hall,  6,500 20,309 


New  York— ( Concluded )—  Total  bale*. 

To  Bremen— Sept  27  -8teamer  Norman  Isles,  6,659 6,659  , 

To  Antwerp— Sept.  30— Steamer  Garrlok,  251 251 

To  Rotterdam— Sept.  30— Steamers  Degama,  60 j;  Easby 

Abbey.900 1,500 

To  Copenhagen -Sept.  26-Steamer  Afghanistan.  2  »0 200 

To  Barcelona -Sept.  29— Steamer  Conde  Wllfredo,  5,450 

..  .Oct  2— Steamer  Argentine  6.575     12,025 

To  Genoa— Sept.  80— Steamer  Vinoenzo  Bonanno,  3,000 3,000 

To  Vera  Oruz- Sept.  S 6- Steamer  H  igln.  fiO 50 

Galveston—  To  Liverpool— Sept.   29 -Steamer  Darlen,  5,342 

....8ept.30    Steamerjlrada,  18,554  .. 23,896 

To  Manchester— Sept.  27— Steamer  Telesfora.  8,484 . 8,484 

To  Havre— Sept.  26— Steamer   Kengali,  6,363 Sept.  27— 

Steamers  John  Sanderwon,  8,863;   Montgomery.  ...033...  18,259 
To  Bremen— Sept   29- Steamers  Barendreoht,  4,810;  Lord 
Ormonde,  4,v90 Sept.  30— Steamer  Manchester   Cor- 
poration, 11,497 20,597 

To  Hamburg— Sept  29— Steamer  i  ord  Ormonde,  28 i 283 

To  Rotterdam— Sept.  26—  Steamer  Benga  i.iOO.. .Sept.  27  — 
Steamer  Tulloohmoor,  991 Sept.  29— Steamer  Mont- 
gomery. 500 1,591 

To  Copenhagen -Oct.  1—  steamer  Patria,  683 683 

To  Antwerp -Sept.  26- Steamers  Balmoral.  4,025;  Nepcuno, 

l,8-(0 Sept  29- Steamer  Middlenam  Castle.  3.207 9,112 

Mobile— To  Liverpool -Sept.  29— Steamer  Banan,  4,151 4,151 

PBM8A0OLA— To  Manchester— Sept.    27— Steamer   Manchester 

Inventor.  4.975 4,975 

To  Antwerp— Oot.  2— Steamer  Sanna,  550 550 

Savannah -To  Havre— Sept.  30 -Steamer  Lu*tieigh.  5,350 5,350 

To  Bremen— Sept.  27— Steamer  Huelva,  5, 491... Sept.  30— 
Steamers  Battersea  Bridge,  10,300;  Ban«tteld.   ^.226; 

Lusrleigh.  2.02O Oot.  1— Steamer  Inverness,  8,663....  35,700 

To  Amsterdara-Oot.  l-8termer  Zaobrlng.  1,200 1,200 

To  Warberg— Oot.  1— Steamer  Inverness.  800  300 

To  St.  Petersburg -Sept.  30 -Steamer  Bactereea  Bridge, 

2.6oO Oot.  '.  —  Steamer  Inverness,  200 2,800 

To  Reval— sept.  30-Steamer  Battersea  Bridge,  SOO 3C0 

To  Malmo— Sept.  20— Steamer  Batterse*  Bridge.  200 200 

rtKiNSWicK— To  Liverpool— Sept.30—8tr.  Brautwood,  1,131...  1,131 

To  Manchester— Sept.  30— Steamer  Brant woon.  5,897 5,897 

CHARLhSTON— To  Llvei  pool- Sept.  30— Steamer  Castleventry, 

9.300 9,300 

To  Bremen— Sept.  29—  Steamer  Hesleyeide,  10,800 10,800 

To  Barcelona- Sept.  30  -  Steamer  Homewood,  7,O->0.. 7,050 

Wilmington— To  Bremen— Sept.  27— Steamer  Vauxball  Bridge, 

11, "00. ...Sept.  29— Steamer  Gladestry,  7,672 Sept.  30 

-Steamer  Haxby,  ll.s^4 30,826 

Norfolk— To   Liverpool— Sept.    26 -Steamer    Oriana    (addi- 
tional), 2,198 8ept.  30— 8teamer  Castuno,  1,500 3,698 

Boston -To  Liverpool— Sept.  23— Steamer  Victorian.  l.ftOO 

Sept.  21— Steamer  NbW  England.  11..  8e5t.  29- Steamer 

Saxonia,  1  003 2,514 

To  Genoa-sept.  26-meamer  Cauibrowan,  400 400 

Baltimore -To  Liverpool    r-ept.  2tf  -Str.  Rowanmore,  5,031..  5,031 

To  Bremen— Sept.  -10— Steamer  Neokar,  3  0 350 

Philadelphia— To  Liverpool    Sept.  2  '—  Str.  Belganland,  1,200 

Sect.  2«- Steamer  Noordland.  ',372 2,572 

To  Hamburg— Sept.  26— Steamer  Aroaola.  5 5 

s»w  PraNOIsoo— To  Japan— Sept.  27— Steamer  Dorlc.5800.....  800 

Portland,  Ore.— Sept.  27— Steamer  Indrapura,  200 200 


Total. 


.302,176 


The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  >nr  usual  form,  are  as  follows. 

Great  Wrench    Qcr-  ^oth.JS'ropc—  Mexico, 

Brit'n.   port*,  many.  North.  South,     de.  Japan.  Total. 

4,810        281        400        521    3,249     9,261 

29.916  20,309    6,659    1,95115,025  50    73,910 


New  York. 
N.  Orleans 
Galveston. 

Mobile 

Pensaoola. 
->avannab 
Brunswick 
Oharlesi  on 
Wllmlngt'n 
Norfolk ... 
■  -M'jn ... 
Baltimore. 
Phil'deln'a 
San  Fran 
Portl'd.Or. 


82,380  18,259  20,880  11,386 

1        1 D 1  • • • B ■ ■  ■■■■■*  ■■■*«■ 

4,975     *50 

5.350  36,000    4,500 


7.028 
9,300 


3,698 
2,614 
6/  81 
2,572 


10,8oO    7,050 

30,826    


350 
5 


400 


800 
2C0 


82,905 
4,151 
5,525 

45.850 
7,028 

27,150 

30,826 
3.89S 
2.914 
5.381 
2,577 
800 
200 


Total 106,375  44.199  105,920  10.908  25,724  50    1,060  302,176 

Exports  to  Japan  since  Sept.  1  have  been  8,892  bales  from 
the  Pacific  Coast. 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool ..e. 

M  an  Chester c. 

Havre.  Oct.  4....C. 

Bremen e. 

Hamburg e. 

Ghent c 

Antwerp. c. 

Beval,  indirect.. c. 
Reval,  via  Canal.e. 

Barcelona c. 

Genoa „.c. 

Trieste c. 

Japan  (via  Suez).c. 


Satur. 


15 

12%-15 

15 
15919 

15920 

24 

18 

28 

30 

86 
22«fl  27l« 

30 
45*50 


Hon. 


15 

12i«-15 

15 

15 

15920 

24 

18 

28 

SO 

,40 

22  V  27*4 

30 

45950 


7W*. 


15 

12*«-15 
15 
15 

15920 

24 

18 

28 

30 

40 
22»s-27'* 

30 
45'»5l> 


Wtduea. 


15 

12»fl-15 

15 

15 

15920 

24 

13 

28 

30 

40 
22>s-271a 

30 
459^0 


Thure. 


15 

12V.-15 

15 

15 
15920 

24 

18 

28 

30 

40 


Fri. 


15 

12V2-15 

15 

15 
15920 

24 

18 

28 

30 

40 


22ts-27Js22i2-27i« 


30 
40945 


30 

40945 


Quotations  are  cents  per  100  lba. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
Ing  statement  of  the  week's  cables,  stocks.  &c,  at  that  port. 


3sles  of  the  week ..bales. 

Of  which  exporters  took... 

Of  which  speculator 8  took. 

sales  American 

Actual  export......... 

forwarded 

Total  stock— Estimated ... 

Of  which  American— Est'd. 
rotal  import  of  the  week 

Of  which  American......... 

Amount  afloat 

Of  whioh  American......... 


Sept.  12. 

53,000 

40C 

2,500 

44,000 

8,000 

44,000 

338,000 

271,000 

13.000 

10,000 

46,000 

40.000 


Sept.  19 

47.000 

4,300 

300 

39,000 

6,000 

51,000 

305,000 

2*8,000 

24.000 

23,000 

£4000 

56,000 


Sept.  26. 

46.000 
4,090 


3^.000 

7,000 

56,000 

270,000 

216,000 

27,000 

19,000 

91,000 

85,000 


Oct.  3. 

52T0OO 

3,000 

1,000 

42,000 

8,000 

51,000 

258,000 

211,000 

46,000 

42,000 

169,000 

154,000 
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'She  cone  of  the  Liverpool  market  (or  spots  and  futures 
each  day  of  the  week  ending  Oct.  8  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Tkursd'y 

Friday. 

Market,   / 
18:80  p.  M.ij 

ttld.Upl'ds. 
Speo.  Aezp. 

Small 
inquiry. 

41518 

5,000 
500 

Steady  at 
8-64  ad- 
vance. 

Quiet  at 

2K-s«  pts. 
advance 

Quiet. 

4i5ia 

7,000 
500 

Qnlet. 

415i« 

5,000 
500 

Qnlet  at 

1  64  0264 
decline. 

Steady   at 
U*i>a   Pts. 
advance. 

Qnlet. 

4-88 

12.000 
1,000 

Qood 
demand. 

486 

12,000 
1.000 

Qood 
demand. 

4-84 

10.000 
500 

Wuturet. 

Market   l 
epened.   \ 

Marbet.   \ 
4  pm.     S 

Qnlet  at 
1-64  de- 
cline. 

Very  st'dy 
l@l«  pte. 
id  vanop. 

Qnlet   at 
partially 
1  pt.  dec. 

Qu'et  at 
l    pt.  adv. 

Qniet  at 
1@2   pts. 
decline. 

Br'ly  st'dy 

1  pt 
advance 

Steady  at 

3  pts. 

deoline. 

Easy  at 
3(3>6  pts 
decline 

SNote.— On  and  after  Wednesday,  October  I  Liverpool  quotations  in 
hundredth  parts  of  a  penny  per  lb.  instead  of  sixty-fourth  parts. 
The  discount  of  1%  per  cent  heretofore  allowed  is  abolished  This 
latter  change  lowers  quotations  approximately  4  to  5-64d  or  about 
7-I1O  per  lb..  beiDg  the  equivalent  of  the  discount  no  longer  given,  ihe 
net  value  thus  remaining  unaltered.  The  weight  of  American  cotton 
contract  in  Liverpool  is  now  4rf,0o0  lbs. 

The  prices  of  futures  at  Liverpool  for  each  day  are  j/Jven 
below,  Prioes  are  on  the  basis  of  Uplands.  Good  Ordinary 
clause, unless  otherwise  stated.  Beginning  with  October  1 
prices  are  stated  in  pence  and  lOOths  of  a  penny. 

KW"  The  prices  sinte  October  1  are  given  in  pence  and  100th.  Thus: 
4  71  means  47iiood. 


Sat. 
Sept.  27 

IQon. 

Sept.    29 

To 

Sept. 

e». 
30 

Wed. 

oet.  l 

Tknri. 
Oct.  2 

.Vri 

Oct.  3 

12** 

P.M. 

1 

P.M. 

12i* 
P.M. 

4 
P.M. 

12% 

P.M. 

4 
P.M. 

12i* 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

121* 
P.M. 

4 

P.M. 

September 
Sept. -Oct ... 
OoV.Nov.... 
Nov.-Dec. .. 
Dee.- Jan — 
Jan.-Feb — 
Feb.-Moh  .. 
Moh.-Aprll.. 
April-May.. 
May- June.. 

d. 

4  53 
4  4b 
4  42 
4  41 
4  40 
4  39 
4  33 
4  39 

4  :-9 

4  39 

d. 
4  54 
4  47 
4  42 
4  41 
4  40 
4  40 
4  89 
4  39 
4  39 
4  39 

d 
4  54 
4  48 
4  43 
4  4  l 
441 
4  41 

4  40 

4  40 
4  40 
4  40 

d 
4  55 

4  48 
4  44 
4  42 
4  41 
4  41 
4  40 
4  40 
4  40 
4  40 

d. 
4  53 

4  4-i 
4  4 
4  40 
4  39 
4  39 
4  38 
4  34 
4  34 
4  38 

d. 

4  50 
4  45 
4  43 
4  43 
4  42 
4  42 
4  41 
4  41 
4  41 

d. 

4  69 
4  62 
4  59 
4  58 
4  67 
4  57 
4  56 
4  56 
4  56 

d. 

471 
4  64 
461 

4€0 
4  59 
4  59 
4  58 

4  58 
4  68 

d. 

i  69 
4  63 
461 
4  60 
4  59 
4  58 
4  5S 
4  57 
4  57 

d. 

4  69 
4  64 
4  62 
4  61 
4  60 
4  59 
4  59 
4  58 
4  58 

d. 

4  67 
4  62 
1  6u 
4  59 
4  59 
4  58 
4  58 
4  57 
4  57 

d. 

4  64 

4  60 
4  58 
4  57 
1  5' 
4  56 
4  56 
4  55 
4  55 

BREADSTUFFS. 

Friday,  Oct.  3,  1902. 

Following  an  advance  in  the  market  for  the  grain  there 
has  been  a  firmer  market  for  wheat  flour.  Sellers  have  been 
stronger  in  their  views  and  have  held  for  higher  prices, 
especially  for  spring-wheat  fljurs.  Buyers,  however,  have 
been  slow  in  placirjg  orders,  as  af  >er  their  recent  free  pur- 
chases they  have  their  requirements  for  the  present  fairly 
well  protected,  and  have  shown  a  disposition  to  pursue  a 
waiting  policy.  City  mills  have  been  firm  but  quiet.  Rye 
flour  has  had  a  moderate  jobbing  sale  at  steady  prices. 
Buckwheat  flour  has  sold  at  $2  60  for  spot  supplies,  with 
buyers  at  f 2  25  for  delivery  later  in  the  month.  Corn  meal 
has  been  in  moderate  demand  and  firm. 

Specula'ion  in  wheat  for  future  delivery  has  been  fairly 
active.  Eirly  in  the  week  interest  was  centered  in  the 
squeeze  of  snorts  in  September  contracts  in  the  Chicago 
market,  and  on  their  efforts  to  cover,  prices  were  steadily  ad 
vanced  to  95c,  at  which  figure  the  month  went  out,  la  the 
meantime,  however,  the  tendency  of  prices  for  the  more  dis- 
tant deliveries  was  towards  a  lower  basis,  influenced  by 
bearish  statistical  developments.  The  world's  exports  for  the 
previous  week  snowed  a  large  to  al  and  were  it  fleeted  in  a 
considerable  in cnase  in  the  amount  of  wheat  on  passage  to 
Europe.  The  United  States  visible  supply  also  showed  asub- 
stantial  gain  for  the  week.  On  Wednesday, however,the  marker, 
turned  stronger;  the  removal  of  the  menace  of  the  speculative 
deal  in  September  contracts  had  a  favorable  influence.  The 
buying  by  commission  houses  was  on  a  more  extensive  scale. 
European  cable  advices  reported  steadier  foreign  marketr, 
weather  conditions  in  the  West  were  reported  unsettled  and 
unfavorable  for  a  full  crop  movement,  and  these  factors  re 
suited  in  a  moderate  up-turn  to  values.  Business  in  the  spot 
markets  here  and  at  outports  has  been  quiet,  only  a  very 
moderate  demand  being  reported  from  expeorters;  prices 
have  followed  futures.  To  day  the  market  was  fairly  active 
and  firmer  with  the  corn  market.  Business  in  the  spot  mar- 
ket was  more  active  and  prices  advanced. 

DAILY  GLOBING  PRIOES  OF  HO.  2  BSD  WHITER  WHEAT  15  NEW  YORK.  - 

Sal.  Mon.  lues.  Wed.  Thurt.  Fri. 

Cash  wheat  f.  O.  b _    74k  73%  73%  74%  74%  75 

Dee.  delivery  In  elev 73%  73%  73*8  74%  74*8  74% 

May  delivery  In  elev 74%  74*4  743s  76  74%  75% 

DAILY  CLOSING  PRIOES  OF   NO.  2  SPRING  WHEAT  IN    CHICAGO. 

Sat.       Mon.      Tues.  Wed.     Thurt.     Fn. 

Bept.  delivery  in  elev 86%       877e      95  

Oot  delivery  In  elev 68%       68>«       69 

Deo.  delivery  In  elev 69%       68%       68%  69%       69%       70% 

May  delivery  In  elev 70  69%       70  70%       70%       70% 

Indian  corn  futures  received  only  a  moderate  amount  of 
attention  dming  the  firstliall  of  the  week  aud  only  fractional 
changes  occuired  in  prices.  As  expected,  the  visible  supply 
statement  shewed  a  moderate  increase  in  stocks,  being  the 
effect  of  the  fairly  full  crop  movement  noted  last  week.  On 
Wednesday,  however,  the  trading  became  active,  and  prices 


advanced  sharply.  Reports  from  the  principal  corn-produc- 
ing States  were  of  an  unfavorable  character.  The  move- 
ment of  the  crop  was  being  retarded  by  the  continued  wet 
weather,  which  was  interfering  seriously  with  the  curing  of 
the  new  crop,-com plaints  being  numerous  of  the  low  quality 
of  new  corn.  Thursday  the  upward  tendency  to  prices  con- 
tinued, the  movement  of  the  crop  was  reported  as  decreasing, 
the  weather  reports  were  unfavorable,  and  the  quality  of  the 
orop  was  reported  low.  Business  in  the  spot  market  has 
been  quiet,  but  during  the  latter  part  of  the  week  prices  ad- 
vanced with  futures.  To-day  the  market  was  firm  and 
higher  on  continued  unfavorable  weather.  The  spot  market 
was  firm. 

MIXED  OORN  IH  NEW    YORK. 

Mon.      Tues.  Wed.  T*urt.  Pri 

68%       68  68 %       70  70 

64  65%  66%  67 

51Ss       51%  53%  54  55% 

46  46%  47  47%  48% 

2  MIXED  CORN  IN  CHICAGO. 

Mon.      Tues.  Wed.  Thurt.  Fri. 
68%  59  60 

45%        45%  47%  48%  49% 

41%       41%  42%  42%  48% 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  Early  in  the  week,  under  a  fair  increase  in  the 
visible  supply  and  a  moderate  crop  movement,  prices  de- 
clined. During  the  second  half  of  the  week,  however,  the 
market  was  firmer,  the  advance  in  prices  for  other  grains 
having  a  strengthening  influence,  as  had  also  unfavorable 
weather  reports  from  the  West.  Locally  the  spot  market 
has  been  fairly  active,  and  during  the  latter  part  of  the  week 
prices  advanced,  To  day  the  market  was  higher  on  smaller 
receipts. 

DAILY  CLOSING  PRICES  Of  OATS  IN    SBW    YORK. 

Mon.      Tues.      Wed.    Thurt.        fri. 

33  32%       33  33  83% 

34  31  35  35  37 

2  MTXBD  OATS  IN  CHICAGO 

Mon.      Tues.      Wed      thurt.  Srt. 


DAILY  CLOSING  PRIOES  OP  NO.  ! 

Bat. 

niMh  oorn  t.  o.  b 68% 

Oct.  delivery  In  elev 64% 

Dee.  delivery  in  elev.....    51% 
May  delivery  in  elev.....    46% 

DAILY  CLOSING  PRIOES  OF  NO 

Sat. 

Oct.  delivery  in  elev 

Deo.  delivery  In  elev .    4  5  % 

May  delivery  In  elev 41% 


Sat. 

tfo.  1  mixed  in  elev 33 

«o.  2  white  in  elev 84 

DAILY  CLOSING  PRIOES  OF  NO 

Sat. 

Oot.  delivery  In  elev 

i>eo.  delivery  In  elev 31% 

May  delivery  In  elev 32% 

Following  are  the  closing  quotations 

FLOUR 

fine..... ..........  $2  60 


30% 
31% 


30% 
31% 


30% 
31% 
32% 


30% 
3  % 
32% 


32% 

32% 
33% 


Patent,  winter 93 

City  mills,  patent  4 
Rye  flour, superfine  8 
Buckwheat  floor..  2 
Oorn  meal- 
Western,  etc.....  8 
Brandywine  .... 


50 
20 
10 

25 


©3  75 
©4  65 

©3  60 
92  40 


©2  65 
Superfine  .... 2  75    ©2  80 

Ixtra,  No.  %. .  ....   2  75    ©2  85 

Cxtra,  Kai,^   2  90    ©8  20 
llears..... ,*..,„...,,».   3  10    ©3  35 

Straight*......^...   3  35    ©3  80  Western, etc 8  30    ©3  35 

"atent,  spring 3  85    ©4  65  Brandywine  ....         3  40 

(Wheat  floov  la  caoks  sells  at  prioes  below  those  tor  barrels 

GRAIN 


Vheat.  per  boan  —  o.        o 

HardDuL.Nj  1..  f.o.  b.  81% 

BPtnem  Dal.,  No.l  f.o.  b.79% 

Red  winter.  No.  2  f.  o.  b.75 

Hard  No.  2 f.  o.  b.77% 

ate— Mix' d, p. bush.  33%»3i% 

White 87     ©38 

No.  2  mixed 33    ©34% 

No.  2  white 35%»33 


Corn,  per  bush  —  e.         e 

Western  mixed 68%  970 

No.  2  mixed f.  o.  b.70 

No.  2  yellow f.  o.  b.70% 

No.  2 white to.  b.70% 


Rye,  per  bush— 
We 


Western...... 51%©54 

State  and  Jersey 54%  v55 

Farley— West 50%  -»64 

Feeding 42    ©45 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
Sept.  29  as  follows: 

Weather.— As  a  whole  the  week  was  very  wet  in  the  distriots  east 
of  the  Kooky  Mountain-*,  with  temperatures  generally  above  n  -ruial, 
except  over  the  middle  Rocky  Mountain  slope,  where  ir.  was  moder- 
ately cool.  Whim  the  exc  -Helve  rains  Interrupted  farm  work  aud  de- 
layed tiie  ma'urlDg  of  lare  crops,  they  proved  favorable  for  germina- 
tion of  fall  nown  grain  and  piaoed  the  soil  In  flue  condition  for  plow- 
lug  and  seeding  No  damage  resulted  from  frosts,  which  were 
confined  *'>  the  Central  and  Northern  Rocky-Mountain  distriots  and 
extreme  NorfL  Paclilo  coast  regions.  The  general  conditions  on  the 
Paolfiu  coast  wero  favorable,  although  rain  is  needed  in  Eastern 
OregoD. 

Corn.—  The  weather  has  been  very  unfavorable  for  maturing  late 
corn  in  the  ce  t  al  valley*  ani  Lake  region,  especially  over  the 
nonhern  portion  of  thee  di-triots,  aid  the  reports  indicate  that  corn 
In  shook  has  been  considerably  damaged  by  dampness  anil  mold  over 
a  wide  area,  and  that  much  of  the  crop  in  the  upper  Lake  region  and 
Missouri  Valley  will  not  be  marketable. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 

statements  below  is  prepared  by  us  from  figures  collected 

>y    the    New   York  Produce    Exohange.    The    reoelpts    at 

Western  lake  and  river  ports  for  the  week  ending  Sept.  27, 

tnd  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


Receipts  at  — 

Fiour. 

Wheat. 

Corn. 

OaU. 

Barley. 

Bush  AH  lbs 

Bye. 

Bbls.iMlba  Bush.60lb) 

Bush  56  lbs 

Bush.32  lbs 

Bu.56  lbs. 

maago. . 

146,061 

1,227  14* 

2.166,823 

1,916,703 

617.117 

160,880 

■Ulwaakea 

106,00 

2«9.600 

16,150 

188,501 

608.800 

46,407 

math 

150,500 

2,95*,>-Si 

86  760 

476,013 

109.018 

(inneapolla. 

2.279,830 

87,490 

162    8  J 

660,000 

80.063 

'oiedo.. 

862,000 

101,900 

114.80" 

23,350 

1  \60(> 

13  '.73  i 

31,8-5 

142.000 

»r»laiK'.    .. 

16.861 

e8,805 

184.471 

133.-01 

it.  Lout*  .... 

40  625 

7' 8.4-5 

217.8C0 

•109  875 

76.000 

71,186 

17,050 

60,0 .0 

2  4.000 

148.800 

40.000 

21.7  JO 

isntai  Oitr- 

~497.482 

866,600 

94,400 
::,015  821 

176,400 
8,867, -01 

2,371, S20 

?ot.wk.l0O8 

8.981,092 

461.348 

tail*  wk.'Ol. 

514,230 

8.5  26,629 

8,606,401 

2,00  ,86  J 

1,4  -5,811 

313,884 

«m«  wk.'OO. 

484,511 

0,^7.812 

4,024,02) 

8.270,007 

1,795,769 

140,814 

Bine*  4u0.  i . 

1008 

8,844.456 

66.876,158 

14.877.78;> 

48,160.667 

7,'-2 1,434 

2.6:18,481 

1091 

8,8»i,:iie 

67,891,893 

26.lf3.845 

81,566,672 

O.SIH.'jIO 

8.200.847 

lt>no 

8,»04  6  S 

fl.SD71.66B 

80.788.600 

40  vxt  72; 

6,H-lf>41\ 

044  OK* 

October  4,  1903.] 
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The  receipts  of  flour  and  grain  at  the  seaboard  ports  fo» 
the  wees  ended  Sept.  27,  1908,  follow: 


Hour, 
bblt 
17B.W7 
?6,0<9 
33.071 


MHtipU  ««- 

liwfort 

Bolton  

Montreal... 

MUadalp^a 101169 

Baltimore ni£L, 

Blahmond..... ».«W 

H«w  Orl«an.»- 10.400 

Hawport  New*. 80.077 

Norfolk..  

»alTt»ton.. 

Portland.  Ma. ...... 

MobUa J.0»? 


WhtAt, 

buth. 
PS1.676 

354,497 
8311,391 
801.*'  1 
1»*.«65 

•;o  M0 

814.000 
119,000 
5<5,<ioO 
67b,960 
21*187 

iss.oob 


Corn, 

buid. 
fl360 
S,fl3« 
81.800 
16.671 
88.9-'6 
3,64* 
34.000 
38,571 


1.509 


0*tl. 

8*8.000 
294  601 
15*, 896 

iee,6»3 

103,067 
18.170 
72,880 


flarlf* 

•uia. 

31.500 

'  45.985 


£*•. 

buth. 

87.275 

POi 

62,fli '2 

l.«0« 

107.6S3 

3,93  <; 


Total  waak. 588  880    8,992.078       249,997 

Waik  1901..       •••  404.S15    3  6*1. 766    1.205.741 

Total  re<3elpts  at  ports  from  Jan.  1 
follows  for  four  years: 

Rtctivtt  of-  IMS.  1901. 

noST!/./. M>1».  15.341,000         16,344,695 


S8,r86 
S.995 


1.645,3-8 
1.475,375 


77.425 
173.8;  3 


284,198 

82  4.5 


to  Sept.  27  compare  as 


Wheat... 

Corn 

Oett 

Barley... 
aye. 


.boak 


96280,688 

18.022.619 

37,917,928 

l.f  91.070 

8.C58  245 


133  578.885 

95,186  373 

58,016,860 

8.4-3.516 

2.994.463 


1900. 
16.987.067 

74,001,948 

183  341  922 

69  494 .0^ 

8,086,630 

8.095.794 


1890. 
15.748.770 

88,f8!767 
144,  20  917 

73,3>-4  476 
0,0B7.537 
4,630.151 


Total  Brain "     161.870.434       288.309.030       876,003.385       317.865.837 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  27,  1902,  are  shown  In  the  annexed  statement : 

flour.  Oat$,  Rt*.  P**t,       Bart* 

bhli.  buth.  huih.  bu«>          but*. 

87,304  183.103  34.767        8,630  

35.936 


Corn, 

but*. 

46,281 

8.846 


Oatt. 

buth. 
183.103 
140,07* 

38,988 
169,750 

"2.600 


Whttt, 

Export*  from  -  buth. 

BewTork 598.TU 

Bofton 150,6^5 

rortiand.  Me.   814.137 

Pkliadeipkla..   2S6,ieo  ....            48.937 

Baltimore I80008  600      89,514 

BewOrleani..    463  433  3,494        12.337 

WorfOlk 60000     

Hewn'rtNewi    119,000        88,671        80,077        

Montreal 48*207      11,294        80,070  7,500 

tJalTetton....      782.UO0     ....  

Mobile 1,600         3,035         3,995      

Quebec 125.100     4,461     ....  

Tetalwaek     8.399  364  97,093     350,934      608.688 

Same  time '01.  8.445,140  686  388     351.506      378.613 


1,618 


84,976 


The  destination  of  these  exports 
1,  1901,  Is  as  below: 


42.867 
89.338 

for  the  week 


5.153 
38,081 


24,976 
17,524 

and  sine 


July 


Mxvortt  for  Week 
W0*k  «n4  since    Sept.  27. 

Sept.  1  to-  bbl$. 

Onlted  Kingdom  847,948 

Continent. 66  385 

9.  B  C.  America.  is,7«9 

West  Indie* 16-64 

Br. N.Am  Colo'i  5.9»0 

Otker  oonntriei  8,148 

Total 860,934 

Total  1800-01....  361.508 


-yiow.- 


Btnce  July 
1,  1908. 
bblt. 
2.699.721 
610.968 
860,215 
298  75-0 
46.H81 
807  537 

3,997.882 
4,156.877 


-Wheat. . 

Week     Sine*  July 


Sept.  87. 

bush. 

1.839,169 

1,458.786 

1,400 


3,299,354 
3.445.140 


1,  1W02, 

bu»h. 
22,0*0  5'9 
18884,201 
5,335 

"'l.606 
283,  L81 

41,204  890 
57.027.880 


Week 
Sept.  27. 

hu«*i. 
S8.S71 
41 ,700 
3.494 
4.774 
6840 
1,907 


Corn, 

Since  July 

1.  19.2. 

b\Uh. 

263  102 

814  0  3 

80  957 

189,746 

70,(41 

45,796 


97,098        819  735 
086,833  18.067.fc66 


The  visible   supply  of   grain,  comprising  the    stooas   ' 
granary  at  the  principal  points  of  accumulation  at  lake  am 
seaboard  ports,  Sept.  27, 1902,  was  aa  follows: 


Whft, 
in  iter  i  at—  uth. 

Raw  York 1.819.00c 

Do      afloat 

Boiton. 598.00C 

Philadelphia rstiooo 

Baltimore 928,"0C 

Ben  Orieani 83u.doc 

SalTeeton M3.000 

Montreal 74,000 

foronto.M 24.000 

Buffalo 972,000 

Do      afloat 

Toledo 1,095,000 

Do      afloat 

Batrolt. 473.00c 

Do      afloat 

Cftieago 4,40l,roo 

Do      afloat 

Milwaukee 62.000 

Do      afloat 

n.Wlll'm4Pt,Artnnr  l.KO.OOO 
Dnlnth 1,483,00c 

Do      afloat 

Minneapolis 1.30«.ooe 

St.Lonli 4.199.00U 

Do      afloat 

KauaiClty 1,116.000 

reom 730,000 

Udlanapolli 647.000 

On  Mitilsiippi  RlTer 

OnLakei 8.037,000 

On  eanal  and  rirer.    .     650,000 


Corn, 
buth. 
29,000 

7,"n"oo 
1.0C0 
8,0  Oo 


26,00!) 

818.000 

140,000 

7,000 

1,593.000 

"  0,000 


tieti, 

buth. 

1,642.000 

103,000 
216.00b 

481,00' 


201,000 
333,0*00 

1,857.000 
27t,bjJ 

1,058,000 

'es.obo 


1.000  849,000 


Total  Sept.  27. 1903.. 
Total  Sept.  20  LU08.. 
Total  Sept  28. 1901.. 
Total  Sept.  29, 1900. . 
Total  Sept. 30, 1399.. 


24.842.000 
28,688.000 
25.304,000 
56.4u9.000 
42,132.000 


2.000 
11,000 

"s.ooc 

85,000 
36.000 

708,000 
83,000 

3,048,000 
3,431.000 

13,489,000 
7.492,000 

12,490.000 


8/7.010 
72,000 

'  67.000 

898,000 

17,000 

'  26,000 
111,000 

7,738.000 

0,714.000 

8,978,000 

11  426.000 

7.388,000 


burV. 
29,000 


6,000 
211,000 


14,000 

'77,000 

103,000 

168,00? 

11,000 

lio.o'o.: 

61,00" 

44,000 


68,000 
1.C00 

'ib',0'0 

07,000 

990.000 
971,000 
1,7!5.000 
929,000 
709,000 


flcriii 

9.00C 


6.000 
"66,000 
"  1,000 
"8.000 

102,000 

742,000 
331.00C 


827,000 
131,000 

1,718,000 
1,191.000 
1,875.000 
1,464.000 
1 ,441.000 


THE 


DRY  GOODS  TRADE. 

Nbw  York.  Fbidat,  P.  M.,  Oct.  3, 1902. 

During  the  month  of  September  the  market  did  not  show 
any  movement  deserving  to  be  called  active,  but  at  the  close 
sellers  in  most  directions  reported  a  better  business  than 
during  the  corresponding  month  last  year  ana  full  enough  to 
keep  stocks  on  hand  in  good  shape.  The  week's  business  has 
been  of  about  average  extent,  although  interfered  with  by 
indifferent  weather  and  Jewish  holidays.  There  is  growing 
evidence  that  buyers  are  but  moderately  supplied  with  mer- 
chandise, and  that  if  still  unwilling  to  purchase  ahead  to  any 
extent,  accruing  requirements  are  sufficient  to  keep  them 
steadily  in  the  market  for  daily  supplies.  Sellers  do  not 
show  ary  change  in  disposition.  There  is  no  effort  noticea- 
ble in  any  direction  to  force  business,  and  an  unyielding  dis- 
position causes  some  restriction  of  actual  buying.  This  is 
seen  m(  re  particularly  in  connection  with  the  export  de- 
mand, bids  for  heavy  brown  cotton  goods  in  fair  quantities 
having  been  turned  down  at  a  blight  margin  between  bid  and 
asking  pric-s. 

Woolen  Goods. — There  has  been  a  small  attendance  of 
buyers  in  the  maiket  this  week,  and  only  a  limited  amount 
of  business  has  teen  done  in  the  aggregate.    Buyers  have 


finished  their  first  round  of  purchases  in  all  descriptions  of 
men's- wear  woolen  and  worsted  fabrics  for  spring,  and  little 
has  come  forward  outside  of  a  few  piecing  out  orders.  The 
tone  of  the  market  is  firm  for  staple  woolens  and  worsteds 
and  for  the  general  run  of  fancies.  In  fancy  worsteds  there 
is  more  irregularity  than  in  other  divisions  of  the  market. 
Kerseys  continue  in  request  for  both  overcoating  and  cloak- 
ing purposes;  otherwise  both  overcoa'ings  and  cloakings  are 
quiet.  There  is  a  fair  demand  for  spring  lines  of  woolen 
and  worsted  dress  fabrics,  with  a  steady  market  generally. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  29  were  3,077 
packages,  valued  at  $171,553,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


STbw  Yobs  to  Sept.  29 


9re»t  Britain ... 

Other  European.. ........... 

Jhlna....  ................... 

India __ ..... 

fla.re%DlBl«  •*«>•    •«••»•  »•••  ■••■  ■«•>*» 

\f  rloa _ ..  .... ... 

West  Indies 

Mexico — ........ ......  ...-„ 

Central  America. .—  — 

South  America 

othe  r  Oonntriei. ....  — ..  — 


Total. 


1902. 


Fee*.  Since  Jan.  X. 


65 
3 

"803 


16 
532 

63 

447 

1,048 

100 

1m>77 


1,569 

910 

92.270 

17,544 

16,236 

8,061 
17.773 

1,742 

7,267 
39.228 
10,365 

212,965 


1901. 


Week. 

Since  Jan.  1 

61 

3.710 

19 

1,093 

3,190 

79,350 

1,040 

5,071 

4,773 

35,661 

916 

7,640 

949 

17,697 

70 

1,505 

88 

5,470 

447 

42,731 

350 

7,854 

11,903 

207,782 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  |9,887,510  in  1902,  against  $9,110,612  in  1901. 

The  demand  for  heavy  brown  sheetings  and  drills  has  been 
moderate  from  jobbers  and  quiet  on  the  part  of  the  convert- 
ing trade,  but  the  purchases  made  have  been  at  full  prices. 
Export  business  has  been  limited.  There  is  no  change 
in  t  he  market  for  ducks  or  for  brown  osnaburgs.  Bleached 
muslins  are  firm,  with  an  average  request.  Bleaohed  cam- 
brics scarce  and  firm.  Wide  sheetings  show  no  change  in 
feature,  nor  do  cotton  flannels  or  blankets.  Denims  have 
been  in  fair  demand  at  previous  prices.  Ticks  steady  with 
moderate  sales.  Plaids,  cheviots  and  other  coarse,  colored 
cottous  are  unaltered.  Kid- finished  cambrics  firm  but  quiet. 
Fancy  calicoes  are  quiet,  but  there  is  a  fair  demand  for  sta- 
ple lines,  with  prices  steadily  maintained  throughout.  Per- 
cales are  steady.  Printed  flannelettes  are  firm  and  well  sold 
up.  Fine  printed  specialties  are  well  sold  for  spring,  Busi- 
ness in  t-taple  ginghams  is  restricted  by  small  supplies  on 
hand.  Fine  grade  ginghams  also  scarce.  There  is  no  de- 
mand for  regular  print  cloths  and  prices  unchanged  at  3o. 
Wide  goods  are  firm  in  price  with  a  fair  business  doing. 

Foreign  Dry  Goods.— Fine  grades  of  lfght  weight  dress 
goods  are  in  fair  demand  and  firm.  A  moderate  business  is 
reported  in  silks  and  ribbons  at  firm  prices.  Linens  are 
quietly  firm.  Burlaps  unchanged  here,  but  foreign  markets 
advancing. 
Importations  and  Warebous*  Withdrawals  ol  Dry  Ctooda 
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MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

The  sales  of  municipal  bond  issues  during  the  month 
of  September  aggregated  $9,179,154,  being  nearly 
1£  million  dollars  larger  than  for  August  and  about 
If  millions  larger  than  the  average  for  September  of 
the  previous  ten  years.  Of  this  total,  a  large  propor- 
tion is  made  up  of  bonds  put  out  by  New  York  City 
and  taken  by  its  own  sinking  funds  as  an  investment. 
There  were  rso  bonds  sold  by  the  city  of  New  York 
during  the  month  by  open  competition.  The  only 
public  sale  of  consequenca  was  that  made  by  Newark, 
N.  J.,  which  city  on  Sept.  17  disposed  of  $500,000  3| 
per  cent  30-year  city-hall  and  $100,000  3£  per  cent 
30-year  school  bonds  on  a  basis  of  about  3*291  per 
cent.  The  purchasers  were  Farson, Leach  &  Co.  of 
New  York  City. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Septem- 
ber 1902  were  158  and  197,  respectively.  This  con- 
trasts with  188  and  249  for  August  1902  and  with 
134  and  159  for  September  1901. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  September  loans  to  the  amount  of  $8,398,489, 
issued  by  127  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $781,165,  and 
the  total  bond  sales  for  the  month  $9,179,654.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

September  Bond  Sales. 
Page.       iiocation.  Sate. 

514. .Adams  (Man  )Flre  Die.    4 
628. .Albany  Co.,  N.Y 3** 


572.. Akron,  Ohio  (3  issues).  5 

572..  Allegany  Co.,  Mri 4 

572. .Allegany  Co.,  Md 4 

572.  Allegany  Co..  Md 3>a 

751..AUentown  (Pa.)  School  (~. 

Dlst i** 

694. .Banning  (Cal.)    School 

Dlst 6 

628. .Belknap  (111.)  Drainage 

Dlst 4i* 

751.. Bern,  Ind 4*3 

514..Ringliaruton,N.  Y 3>* 

751. .Birmingham,  Ala 6 

751.. Birmingham,  Ala 6 

572. .Blanco  (Tex  )  Ind.  Son. 

Dlst 5 

628. .Bowling  Green,  Ohio..  4 

694..Btidgewater,  Pa 4*3 

514. .Broadwater  Co.,  Mont. 

(2  188U09) 4 

628. .Burlington,  N.  J 4 

751. .Canton  (O.)  Sob.  Dlst..  4 
694..Chehalis    Co.    (Wash.) 

Sch.  DlBt.  No.  4. 5 

572..Chennngo  Co..  N.Y....  3>* 

572    Cincinnati,  Ohio S»« 

629. . Citrus  (Cal.)  Soil.  Dlst..  6 

694.. Cleveland,  Ohio 4 

694.. Cleveland,  Ohio 4 

694.. Cleveland,  Ohio 4 

694.. Cleveland,  Ohio 4 


Maturity. 

19151920 
1903-1920 

1921 
1903-1905 

1903 

1904 
1905-1925 

1912-1932 

1904  1911 

1903-1922 

1905-1911 

1938 


11907-1922 
1903  1917 


1922 

1912 

1916-1918 

11903-1922 
1903-1909 

1932 
190r>  1916 
1914 
1916 
1912 
1922 


Amount, 

$30,000 

18.000 

26,000 

6,000 

45.000 

4  5,000 

210,000 

J    6,t>00 

I  56,500 


Price. 

107-789 

100-75 

101-30 

100-916 

100-125 

100-25 

101-'0 

103-75 

101-77 


4.CO0    106925 


16.000 
7,000 
16,000 
10.000 
17,500 

3,000 

12.000 

9,000 


104-25 
10  i -843 
102-15 
100-75 
100 

100 

100-866 

102-222 


40,000  J 100 

9,500  {}g*.75 
75,000     100-133 


8.000 

85.000 

180,000 

12,000 

5,000 

100,000 

2/2.O00 

100,000 


100 
100 

101877 
11  1-8^3 
10107 
102-075 
101  072 
104-025 


Page.       Location. 


^94.. Cleveland.  Ohio 

694.. Cleveland.  Ohio 

694. .Cleveland,  Ohio 

694.. Cleveland,  Ohio 

694.  Oohoes,  N.  Y 

629..Colton  (Cal.)  Sch  Dlst. 
629..Colunibos,  O.  (-4  issues) 

572..Connersv111e.  Ind 

629. .Continental,  Ohio 

751.. Crooks vilie,  Ohio 

629.. D-dham,  Mass 

751..DeKalb  Co.  (111.)  Sch. 

Dist.  No.  64 

694.  .Denver.  Colo 

694    Dickey  Co..  N.  Dak.... 

751.  Dover.N.  J 

69i..Dunmore  (Pa.)  School 

Dlst 

629..Ellendale,  Minn 

514. .Erie  Co.,  N.  Y 

695..KrleCo.,  N.  Y 

629  Ei^sex  Co..  Mass.  (2  Is.) 
751. .Everett,  Mass.  (2  Is.).. 

629..Fayettevllle,  <#.  C 

573..Flndlay,  Ohio 

695. .Franklin  Co  ,  Ohio 

6i<5.. Fremont  Ohio 

629. .Golden,  Colo 

695..Graneevllle,  Idaho..... 
629. .Grant  (Cal  )  Soh  Dist.. 
573..Gree.ey   (Colo.)  School 

Dist.  No  6 

514. .Green  Bay,  Wis 

6  9.. Greenfield,  Ohio 

573. .Hamilton,  Ohio 

752. .Hamilton  Co..  Ohio 
629.. Hamilton  (Texas)  Sch. 

Dl«t 

673. .Hill  Co..  Texas 

629.. Hillsborough  Co.,  Fla.. 
629. .Hudson  Co.,  N.J 

629  Hyde  Park,  Ohio 

629. .Hyde  Park.  Ohio 

629..Jeffers,  Minn 

5 15.. Jefferson  Co.,  Miss 

629.. Kearney,  Neb 

629 . .  Keesvllle,  N.  Y 

752..Kenmore,  N.  Y 

573..Kilbourn,  Wis 

515..  Knox  Co.,  Ind 

75 2.. Lawrence  Co.,  Iod 

573..Lenark,  111 

i  30..  Linn  Co.  Iowa 

695. .Logan,  Utah 

573.  Long   Point  (la.)  Sch. 

Dlst 

752..Lurtwiek,  Pa        

630..McKlnley  (Cal.)  School 

Dlst 

51 6.. Manchester.  Ohio 

630..  Mansneld,  Ohio.     

630.. Marlon  Twp,  Ind 

5i5.  Menno  (8  D.)  Hch.  Dls. 

752..Mld0lesex,  N.  Y 

630. .Middlesex  Co.,  N.  J 

630. .Midland  Mich.  (2  1a.)... 

752.  Milwaukee,  Wis.  (6  la.). 

752. .Mineral  City,  Ohio 

573. .Minneapolis,  Minn 

752. .Minster,  Ohio 

752.  Morrison,  111 

t>30..Moro  (Ore.)  Sch.  Dlst.. 

574. .Mt.  Sterling,  III 

752. .Nazareth.  Pa 

630. .Newark.  N.J.  (2  Issues) 
574. .New  Cumberland. W.Va 
674.  Mew  London,  Conn..... 

574.. New  Loudon,  Wis 

752.. Newman  Grove,  Neb... 
752. .New  York  City  (Ills.). 
630.. North  Bend,  O.  (2  1s.).. 
695.. North  Milwaukee,  Wis. 

753. .Norwood,  Ohio.        

6s>v.  Ocean  side,  Cal 

7!  J..  Palo  Alto,  Cal 

574. .Pasadena  (Cal.)  Sohool 

Dlst 

SlS.-Passalo  Co  .  N.  J 

630  Patereon.N.  J 

575    Paulding  Co.,  Ohio 

57*. .Paulding  Co.,  O.  (4  le.). 

695. .Pauls  Vail'  y.  I.  Ter 

t)30..Port  Huron,  Mich 

e30..Kajne.  La 

576.. Riverside  Co.,  Cal 

695. .Salem,  Ohio 

831.. Sandusky,  Ohio 

631. .Sandusky.  Ohio 

616..8aniord,  Me 

763.. San  Pablo    (Cal.)    Soh. 

Dist 

f  95. .Santa  Cruz  Co.,  Ariz... 

631..8eatile,  Waxh 

696.. Somerset  (Ky.)  Sohool 

Dist. 

753..Sj>mvllie  (Iowa)    Inde. 

Soh.  Dist 

763..SprlnKheld  (Ohio)  Soh. 

Dlst 

6 ''O.. Stoddard  Co  ,  Mo 

696..Tloonderoga,  N.  Y 

632. Warren  Co.   (111.)    Soh. 

Dist.  No.  11 

753.. Washington,  Pa 

517. .Wellington.  Ohio 

697..WellB\ille,  Ohio 

517..Westfleid  (N.  Y.  School 

DlBt 

517.. West   Orange    (N.   J.) 

Soh.  Dlst 

697    Wilhlofburg,  Pa 

576. .White  Plains,  N.  Y 

697. .Wyoming,  Ohio 

t97..  Yakima     Co.     (Wash.) 

Sch.  Dlst  No.  58 

632..Yonkers,  N.  V 

632..Yonker8,  N.  Y 

632. . Yorkers.  N.  Y    

097..Yorkvllle  (N.  Y.)  JSch. 

Dist 


Rate, 
.  4 
.  4 
.  4 
.  4 
.     4 

4 

3ifl 
4>s 
6 

4 

4 
6 
4 
4 

4 

5 

3i3 

31« 

3»a 

4 

5 

4 

6 

4 

5 

6 


44 

4 
4 
4 
3 

4 

3*2 

4 

4 

412 

5 

513 

5 

5 

4 

5 

4 

4»2 

41« 

4 

4 

313 
4>4 


5 
5 

414 

6 

3-65 

3*a 

4 

3i* 

6 

3*2 

5 

4 

6 

4 

4 

3^ 

4 

3ifl 

4 

5 

3 

4 

5 

4 

7 

6 

413 

4 

4 

5 

5 

5 

4 

5 

4 

5 

4 

4 

3% 

5 
5 
4 


4 
6 

4>4 

6 
4 
5 
4 


4 

3>* 

4 

4 

5 
4 
4 
4 


Maturity. 

1915 
1912 
1912 
1912 


1905-1910 
1907-1917 

•1905 
1903-1914 

1903-1920 

1 1907- 1*922 
1932 

1907-1922 

1*  903 -191*2 
1903-1923 
1903-1916 

1931 

1932 
1903-1927 
1903-1908 

1906 

1917 
1 1912  1922 


U907-1917 

•1913 

1903-1914 

1903  1912 

1952 

tl907  1922 

1 191 2-1942 

1932 

1907 

1  '22 

1903-1912 

1922 
11907-1927 
U907-1^22 

1912 
1907-1926 
1910  1915 

1907-1922 

1 1907-191*2 
11912-1922 

1903  1906 
1905  1922 


1913-1928 
1903-1905 


1932 
1922-1931 


1917-1932 

1932 
1904  1907 
1904-1913 

1922 
1905-1914 
U922-1932 

1932 
tl912-1936 

1926 

19121921 

tl907  19Z2 

1942 

1932 
1907  1921 

1922 

1903-1942 

1903  1922 
1917 
1932 


1922 
1922 

1913-1942 
1903-1907 
1917-1936 

1912 
1905-1917 

1903  1917 

11912-1932 

1922 

1927 

1905-1912 

1912-1914 

1903-1907 

1906-1910 
1918  1927 
1903- '906 
1912 1944 

1905-1910 

1923-1924 

19031927 

l'J08  1920 

1922 

1912 
1904 
1906 
1905 

1904-1907 


Amount. 

$30,000 

50.000 

6,000 

4.000 

18,291 

10.0  0 

326,0(0 

12,000 

13,500 

1.750 

22,400 


Priee. 

101-413 

102-10 

102-10 

0210 
10006 
104-77 
!I100 

99 
101-963 
102-32 
102-329 


30,000  102-48 

7,000  100-264 
15,000   98-20 

70,000  10556 


55,000 

8/00 

76,000 

102.918 

400,000 

3O.000 

8  000 

150,000 

2,700 

11.5  "0 

100,<  00 

5,000 

2,500 


100136 

101-25 

100-62 

100-769 

101-25 

112-186 

101-962 

100-55 

100185 

102-13 

100 

107 

105-60 


24,000  1100 
50.0  0  102-89 
12  000  100125 
30,000  100-20 
115,000  100 


5,000 
40,000 
400.000 
8,000 
5,000 
2,405 

3,^0; 

30,000 

30  000 

1.000 

20,000 

6,000 
47000 
15,2*4 

S.fOO 
60  000 
65,000 

800 
15,100 

2,000 

8.000 

4.750 

15,2!S4 

4.00o 

38,0  0 

149,900 

22,000 

450.000 

8,000 

260  000 

2,000 

10,000 

4.000 

10  000 

11.500 

600,000 

20,000 

100,000 

35,0  0 

6,400 

1,455,585 

20,000 

3u,O00 

23,813 

2.O0O 

40,000 

100,000 
75.000 
76,000 
•20,000 
84.400 
25.000 
42,000 
20,"  00 

150/  00 

4,300 

45,t  00 

8,000 

25,000 

15,000 

35,'H.O 

100,000 

10,000 

8,850 

35,000 

16,157 

5.0C  0 


100 
100 

95055 
1T100 
100 
100-20 
102857 
102 
100 
102 
111  44 
101 

102-234 
10236 
100 

98-50 
100 

100 
101-50 

103  75 

11203 

100-369 

102-36 

102-937 

100 

101-37 

100-457 

100-51 

11415 

10165 

101-50 

102-555 

100-625 

101-17 

103 

103975 

93 
102-337 
101-016 
100-484 
V100 
101-535 
106466 
103-25 
100 
106-375 

105-57 
102 
102-57 
103-56 

103  251 
10210 
100  349 
100055 
104-278 
101349 
102  586 
102-275 
100-387 

104  837 
101-515 
101-83 

110-375 

101-58 

103-514 
100021 
100 


5.000  107-80 

150,000  101-027 

2,162  101-25 

16,360  100-531 

6,000  10125 

10,000  105 
25,00011 100 

13,000  103 

10,000  103-60 


2,000 

3,000 

12,000 

7,000 


10010 
100-29 
110-65 
100-59 


3,600  100 
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Too*          Location.                  Rate.  Maturity.  Amount.  Price. 

697    YounKstown,  Ohio 5  1904-1913  $3,440  104942 

576..Youn«8town,  (O.)  Soh. 

Diet...... *  19111914  38,000  102267 

Total  (127  municipalities,  ooverlng  165 
separate  Issues) -  -    $8,898,489 

Aggregate  0f  sales  for  which  no  prloe  has 
been  reported  (31  municipalities,  oover- 
lng 32  separate  Issues) 781,165 

Total  bond  sales  for  September  1902....  §$9,179,654 

*  Average  of  dates  of  maturity,  t  Subjeot  to  oall  In  and  after  the 
earlier  year  and  mature  In  the  later  year,  i  Not  (lnolndlng  $178,000 
of  temporary  loans  reported  and  whloh  do  not  belong  In  the  list; 
also  does  not  lnolude  $94,400  of  Canadian  loans  nor  $249,000 
bonds  re-awarded  during  the  month,  fl  Taken  by  sinking  fund  as  an 
Investment.    1  And  other  considerations. 


Ohio.— New  Municipal  Code. — The  State  Senate  on  Sept.  30 
passed  Governor  Nash's  new  Municipal  Code  bill  by  a 
gtrictly  party  vote.  This  is  one  cf  the  important  meas- 
ures to  enact  which  the  Legislature  was  convened  in  special 
session  on  Aug.  25.    See  Chronicle  July  26,  1902. 

Tyler,  Texas.— Litigation.— We  are  advised  by  R,  P. 
Dorough,  City  Attorney,  that  the  suit  brought  against  the 
St.  Louis  Southwestern  Railway  Co.  to  compel  the  payment 
of  taxes  for  1900  (levied  for  the  payment  of  funding  bonds) 
resulted  in  favor  of  the  city,  that  municipality  recovering 
judgment  for  the  full  amount  of  taxes.  The  railroad  com- 
pany has  given  notice  of  appeal.  Mr.  Dorough  was  assisted 
in  the  case  by  an  attorney  sent  by  Mr.  Duke  M.  Farson  of 
Chicago.  The  case  will  come  up  on  appeal  about  the  last  of 
November.  For  fuller  information  as  to  this  litigation  see 
Chronicle  August  2.  p.  254. 

Virginia.—  West  Virginia  Debt  Committee. — Owing  to 
pressure  of  business,  Mr.  Edward  M.  Scudder  has  resigned 
from  the  Brown  Committee.  The  vacancy  has  not  yet  been 
filled. 

3ond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allentown  (Pa.)  School  District.— Bond  Sale.— On  Sept- 
ember 29  the  $63,000  Z%%  bonds  described  in  the  Chronicle 
September  27  were  awarded,  $6,500  to  varions  private  par- 
ties at  103-75  and  the  balance  to  the  Lehigh  Valley  Trust  & 
Safe  Deposit  Co.  of  Allentown  at  101  77. 

Armada,  Mich.— Bunds  Voted.— This  village  on  Sept.  15, 
by  a  majority  of  six  votes,  authorized  the  issuance  of  $4,000 
water- woi  ks  bonds.  It  is  stated  that  this  is  the  sixth  time 
suoh  a  proposiiion  has  been  submitted,  previous  elections  re- 
sulting in  failure. 

Atlanta,  Ga. — Bonds  Proposed.— The  Mayor  in  a  recent 
communication  to  the  City  Council,  recommended  the  issu- 
ance of  $400,000  bonds  for  the  purpose  of  perfecting  the  water- 
works system  and  $40i),000  bonds  for  the  improvement  of  the 
sewer  system  of  the  city. 

Anglaize  County  (P.  O.  Wapakoneta),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  October  16,  by 
G.  A.  Orphal,  County  Auditor,  for  $10,000  5#  bridge  bonds. 
Authority,  Sections  871  and  872,  Revised  Statutes  of  Onio. 
Date,  Oct.  1,  1902.  Interest,  January  1  and  July  1  at  office 
of  County  Treasurer.  Maturity,  $1,000  yearly  on  January  1 
from  1904  to  1913,  inclusive.  A  deposit  of  $200  required 
with  bids. 

Bern,  Adams  County,  Ind.— Bond  Sale.— On  September  29 
$7,000  4%%  funding  bi  nds  were  awarded  to  J.  F.  Wild  & 
Co.,  Indianapolis,  at  101*843.    Following  are  the  bids  : 

J.  F.  Wild  &  Co..  Ind'apolis.. .  $7,129  00 
E. M.Campbell  &  Co..  lud'lis..  7.078  60 

W.J.  Hayes  *  Song,  Clave 7.0H2  00 

Denlson,  Prior  St  Co.,  Cleve...  7.UU5  00 

Denomination,  $1,000.  Interest,  January  and  July.  Ma- 
turity, $1,000  yearly,  beginning  Jan.  15,  1905. 

Birmingham,  Ala.— Bond  Sale.— On  September  1  $17,500 
6g  10-year  gold  city  public- improvement  bonds  were  awarded 
to  the  People's  Savings  Bank  <fc  Trust  Co.  of  Birmingham  at 
par.  Bonds  mature  Sept.  1, 1912,  subject  to  call  at  103  at  any 
interest -paying  period.  The  city  has  also  sold,  at  100-75,  to 
Steiner  Bros,  of  Birmingham  $10,000  H  10-year  gold  improve- 
ment bonds,  maturing  Aug.  21,  1912.  Denomination  of  both 
issues,  $500. 

Bond  Hill,  Hamilton  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m,,  November  1,  by  A.  J. 
Kiphart,  Village  Clerk,  at  the  office  of  O.  W.  Bennett,  No. 
13  Allen  Building,  Cincinnati,  for  $2,500  5%  10  year  coupon  re- 
funding bonds.  Denomination,  $500.  Interest  semi-annually 
at  the  Third  National  Bank,  Cincinnati.  Accrued  interest 
to  be  paid  by  purchaser.  Securities  are  issued  under  au- 
thority of  Section  2701,  Revised  Statues  of  Ohio. 

Bridgeport  (Texas)  Independent  School  District.— Bond 
iT^r  B  district  has  sold  to  J.  B.  Oldham  of  Dallas  the 
$4,000  5%  10-20-year  (optional)  bonds  mentioned  in  the  Chron- 
icle Sept,  6      Denomination,  $200.     Date,  Aug.  1,  1902. 

Camden,  N.  J  —Bond  Offering.— Proposals  will  te  received 
until  7:30  p.  m.,  Oct.  16,  by  Charles  Laird,  Chairman  Finance 
Committee,  for  $70,000  4%  refunding  city-hall  bonds.  De- 
nomination, $1,000.  Date,  Dec.  1,  1902.  Interest,  semi-an- 
nual. Maturity,  Dec.  1,  1932.  Certifh  d  check  on  a  national 
bank  for  5*1  of  tne  bonds  bid  for,  payable  to  the  City  Treas- 
urer, 13  required.     R.  R.  Miller  is  City  Treasurer. 

Canrleld,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.   m.,   October  15,  by  J.  R.  Taber,  Village 


Thompson,  Tenney  &  Craw- 
ford Co..  Chicago »7.042  00 

S.  A.  Kean.  Chicago 7,000  00 

T.  J .  Bolger  &  Co.,  Chicago. . . .  6.930  00 


New  First  National  Bank,  *Ms.. $76,430 
W.J.  Hayes  &  Sons,  4&s 76,188 


Jno.  Nuveen  &  Co..  Chicago 100*25 

S.  A.  Kean.  Chicago 100-20 

Farson.  Leach  &  Co.,  Chicago..  101/00 

,  Sec.  Inv.  Co..  Lincoln 98"t0 

I  Tnos.  J.  Bolger  &  Co.,  Chicago.  9S0u 


Clerk,  for  $2,000  H  street  and  sidewalk  bonds.  Interest 
semi-annually  at  office  of  Village  Treasurer.  Maturity,  $500 
yearly  on  October  1  from  1903  to  1906,  inclusive. 

Canton  School  District,  Ohio.— Bond  Sale.— On  Septem- 
ber 29  the  $75,000  14-16  year  (serial)  funding  bonds  described 
in  the  Chronicle  September  20  were  awarded  to  Farson, 
Leach  &  Co.,  Chicago,  at  100*138  for  4  per  cents— a  basis  of 
about  3-989£.    Following  are  the  bids  : 

Farson.  Leach  &Co..4s J76.100 

SeasoDgood  &  Miyer,  4s 76.076 

State  Savings  Bank,  4s 76,000 

Champaign,  111.— Bond  Offering.— This  place  will  sell  on 
October  15  an  issue  of  $16,000  b%  5-10-yc-ar  (optional)  im- 
provement bonds. 

Cincinnati,  Ohio.— Bonds  Refused. — Seasongood  &  Mayer, 
who  on  July  18  were  awarded  $37,850  V/%%  garbage  bonds, 
have  declined  to  take  the  same,  claiming  that  Section  2142b 
of  the  Ohio  Laws,  under  which  the  bonds  were  to  be  issued, 
is  unconstitutional. 

Clay  County,  Ind. — Bonds  Authorized.— The  issuance  of 
$22,000  6%  1-11-year  (serial)  levee  bonds  has  been  authorized. 

Comanche,  Texas.—  Bonds  Voted.— On  Sept.  16  the  issu- 
ance of  $1,250  additional  water  bonds  was  authorized  by  a 
vote  of  92  to  10. 

Crooksville,  Ohio.— Bond  Sale.— On  September  18  $1,750 
6%  3-year  (average)  street-improvement  bonds  were  awarded 
to  the  Crooksville  Bank  at  102*32. 

Dallas,  Ore.— Bonds  Voted.— By  a  vote  of  129  to  45,  this 
city  on  Sept.  15  authorized  the  issuance  of  $12,000  water- 
works bonds. 

Dedbam,  Mass.— Bond  Sale.—  On  October  1  the  $53,000 
d}4i  sewerage  bonds  described  in  the  Chronicle  Sept.  27 
were  awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  101*5366. 
Following  are  the  bids  : 

K.  H.  Rollins  &  Song,  Boston...  101*6368  I  Blodget.Merritt&Co.,  Boston..  100-83 

Merrill.  Oldham  &  Co.,  Boston.101-J.7a      R.  L.  Day  &  Co..  Boston 100*03 

(ieo.  A.  Fernaid  A  Co..  Boston.101-03     I  S.  A.  Kean,  Chicago 100*01 

De  Kalb  County  (111.)  School  District  No.  64.— Bond 

Sale.— On  Sept.  29  the  $30,000  4%  bonds  described  in  last 
week's  Cheonicle  were  awarded  to  MacDonald,  McCoy  & 
Co.,  Chicago,  at  102*48  and  interest.    Following  are  the  bids: 

MacDonald, McCoy*  Co..Chic.  ..108-48 

T.  B.  Potter  &  Co..  Chicago 102-19 

N.  W.  Harris  &  Co.,  Chicago....  101*10 
R.  Kleybolte  &  Co.,  Cincinnati.  10076 
Seasongood  &  Mayer,  Cincln....  100*44 

Bonds  mature  $1,500  in  1903  and  in  1904,  $l,0u0  yearly 
from  1905  to  1909,  inclusive,  and  $2,000  yearly  irom  1910  to 
1920,  inclusive. 

Dover,  N.  J.— Bond  Sale.— On  September  29  the  $70,000  4% 
30-year  water  bonds  described  in  the  Chronicle  September  6 
were  awarded  to  Thompson,  Tenney  &  Crawford  of  New 
York  at  105*56- a  basis  of  about  3'62*t.  Following  are  the 
bids: 

Thompson,  Tenney  &  Crawford, 

New  York 105-66    | 

Dick  Bros.  &  Co..  Philadelphia.  103-818 
N.  W.  Ualsey  &  Co.,  New  York.  10107    I 

East  Bank  Levee  District,  Plaquemines  Parish,  La.— 

Bonds  Voted.— This  district  on  Sept.  27  voted  to  issue  $135,- 
000  5%  50-year  bonds. 

East  Orange,  N.  J. — Bonds  Not  Awarded,— Under  date  of 
October  2  we  were  advised  by  the  City  Clerk  that  the  $45,000 
4%  80  year  school  bonds,  bids  for  which  were  received  on 
September  22,  have  not  been  awarded.  A  full  list  of  the  bids 
was  given  last  week. 

Edgefield,  S.  C— Bond  Sale.-  On  Sept.  27  the  $15,000  5% 
30  year  gold  coupon  school-bnilding  bonds  described  in  the 
Chronicle  Sept.  13  were  awarded  to  F.  M.  Stafford  &  Co, 
of  Chattanooga. 

Elgin,  111.  Bond  Offering.— Proposals  will  be  received 
until  3  P.  M.,  October  9,  by  L.  N.  Seaman,  City  Treasurer,  for 
$64,000  4%  coupon  water  bonds.  Denomination,  $500.  Date, 
$34,000  Oct.  1,  1902,  and  $30,000  Dec.  31,  1902.  Interest,  Jan- 
uary 1  and  July  1  at  office  of  City  Treasurer.  Maturity, 
$4,000  Oct.  1,  1912;  $6,000  yearly  on  October  1  from  1913  to 
I9l7,  inclusive;  $6,000  yearly  on  Dec.  31  from  1918  to  1922,  in- 
clusive. Certified  check  for  $200  on  some  bank  in  Elgin, 
payable  to  the  above-named  City  Treasurer,  required. 

fcphrata,  Pa.— Bonds  Voted.— This  borough  has  voted  to 
issue  $15,000  electric- light-plant  bonds. 

Everett,  Mass.— Bond  Sale.-  On  September  25  $15,000  4% 
surface-drainage  and  $15,000  4%  sewer  bonds  were  awarded  to 
E.  H.  Rollins  &  Sons,  Boston,  at  112*166—  a  basis  of  about 
3*388-1.    Following  are  the.bids  : 

E.  H.  Rollins  &  Sons.  Boston... 112*16^  Sinking  Fund  Com.,  Everett....  100*06 

K  L.  Day  &  Co..  Boston ila-04  ttstabrook  &  Co.,  Boston .108*275 

Blodget.  Merritt  &  Co.,  Boston..  111M5  Farson,  Leach  &  Co..  Boston.... 107*107 

K.  C.  Stanwood  &  Co.,  Boston...  11(j-67  Boston  Five- Cents  Sav.  Bank..l06*i!9 

Merrill,  Oldham  &  Co.,  Boston.. 109-819  Jose,  Parker  &  Co..  Boston. 102-00 

Denomination,  $1,000.  Date,  June  1, 1901.  Interest,  semi- 
annual.    Maturity,  June  1,  1931. 

Oallitzin  (Borough),  Pa.— Bond  CjFeri7?gr.— Proposals  will 
be  received  until  12  M.,  October  9,  by  Joseph  Bengele,  Bor- 
ough Treasnrei,  for  $6,000  H  20  year  improvement  bonds. 
Denomination,  $1,000.  Interest,  semi-annual.  Bonds  are 
tree  iiom  State  tax. 

Weary,  Blaine  County,  Okla.— Bond  Offering.— Proposals 
will  be  received  until  12  M.,  October  27,  by  J.  W.  Waterman, 
City  Clerk,  for  $27,000  6%  30- year  water  bonds.  Authority, 
vote  of  254  to  3  at  election  held  Aug.  20,  1902.  Denomina- 
tion, $500.  Interest,  February  1  and  August  1.  These  are 
the  first  bonds  issued  by  the  city  of  GKary.  The  assessed 
valuation  for  this  year  is  $181,605— about  25*  actual  value. 

Georgetown,  S.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  October  22,  by  the  Finance  Committee  of 


Jno.  D.  Everitt  4  Co.,  N.  Y 101O0 

W.  J.  Hayes  A  Sons.  Cleveland. 100-77 
Farson,  Leach  &Co.,NewYorfc.l00-71 
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the  City  Council,  for  $75,000  4%%  refunding  bonds.  Denomi- 
nations, $100,  $500  acd  $1,000  as  desired,  Date,  Dec.  1,  1902. 
Interest  temt-annually  at  the  Bank  of  Georgetown  or  at  such 
place  in  N.  Y.  City  as  purchaser  may  designate.  Maturity, 
Dec.  1,  1932.  Certified  check  for  $1,000,  payable  to  City 
Treasurer,  required.  The  city  has  no  other  debt.  Assessed 
valuation,  1902,  $1,365,000.     W.  D.  Morgan  is  Mayor. 

Gloucester,  Mass. — Bonds  Authorized. — The  Common 
Council  has  authorized  the  Board  of  Water  Commissioners 
to  issue  $350,000  water-extension  and  improvement  bon<is. 

Greene  County,  I nd.—  Bond  Offering.—  Proposals  will  be 
received  until  10  a.  m.,  October  8,  by  Joe  Moss,  County  Treas- 
urer, for  $31,000  i%%  Richland  Township  road- construction 
bonds  and  $30,390  t%%  Wright  Township  road- construction 
bonds.  Denominations,  $775  for  the  former  and  $759  75  for 
the  latter.  Date,  Nov.  15, 1902.  Interest,  semi-annual.  Ma- 
turity, one  bond  of  each  issue  every  six  months.  Certified 
check  for  $1,000  required. 

Hamilton  County,  Ohio.— Bond  Sale.— On  September  27 
the  $115,000  %%  50-year  armory  reimbursement  bonds  de- 
scribed in  the  Chronicle  September  13  were  taken  by  the 
holders  of  the  old  armory  bonds  at  par. 

Hector  Minn. — Bond  Offering.  —Proposals  will  be  received 
until  8  p.m.,  October  6,  by  G.  S.  Eichmiller,  Village  Presi 
dent,  for  $6,000  5%  10  20-year  (optional)  light-plant  bonds. 
Denomination,  $500.    Interest,  annual.    Authority,  election 
held  Sept.  16,  1902. 

Highlands  (N.  Y.)  School  District  No.  2.— Bonds  Awarded 
and  Refused. — This  district  on  September  18  awarded  an 
issue  of  $15,0i0  4$  bonds  to  the  New  Paltz  Savings  Bink  at 
102*46.  The  savings  bank,  however,  has  not  taken  the  bonds, 
and  the  district  is  now  negotiating  their  sale  with  other  par- 
ties. 

Hinds  County  (P.  O.  Jackson),  Miss.— Bond  Offering.— 
Proposals  will  be  received  until  October  6  by  the  Board  of 
Supervisors  for  $65,000  5%  5-20-year  (optional)  court-house 
and  jail  bonds.  Interest  annually  at  office  of  County  Treas- 
urer.   E.  S.  Middletonia  County  Treasurer. 

Hoboken,  N.  J.— Bonds  Proposed.— The  issuance  of  $130,- 
000  school  bonds  is  being  considered. 

Holland,  Mich  —Bond  Election.— The  City  Council  has 
decided  to  submit  to  the  voters  this  fall  the  question  of  issu- 
ing $50,000  gas  pUnt  bonds. 

Hadson,  Mich.—  B  >nds  Defeated. — At  a  special  election 
held  September  15,  this  city  voted  against  a  proposition  to 
issue  bonds  for  sewer  purposes. 

Ingham  County,  Mich.— Notes  to  be  Issued.— This  county 
proposes  to  put  out  $40,000  notes  for  court  house  purposes 
These  notes,  we  are  advised,  will  be  taken  up  by  local  banks 

Iowa  City,  Iowa.— Bonds  Proposed.— This  city  proposes  to 
issue  $14,000  street-paving  bonds. 

Johnson  County,  Texas. — Bonds  Registered.— The  State 
Comptroller  on  September  16  registered  an  issue  of  $5,400 
bridge-repair  bonds, 

Kansas  City  (Mo.)  School  District.— Bonds  Voted.— The 
election  held  September  27  resulted  in  2,876  votes  being  cast 
in  favor  of  issuing  $500,000  V&f,  bonds  and  412  against.  The 
bonds  as  authorized  were  described  in  the  Chronicle  Septem- 
ber 20. 

Kenmore,  N.  Y.—Bond  Sale.— On  Sept.  18  $20,000  5%  water 
bonds  were  sold  to  O'Connor  &  Kahler,  New  York  City,  at 
111 "44  and  accrued  interest.  Denomination,  $1,000.  Date, 
Sept.  1,  1902.  Interest,  Jan.  1  and  Julv  1.  Maturity,  $1,000 
yearly  on  July  1  from  1907  to  1926,  inclusive. 

Kent,  Ohio.— Bona*  Issued.  —This  village  has  issued  $33,389 
5%  bonds,  matuting  yearly  on  January  1  from  1918  to  1923, 
inclusive,  and  $1,162  93  5<g  bonds  maturing  on  Jaly  1  in  1905 
and  in  1906.  These  bonds  are  to  pay  off  over-due  coupons  on 
the  $80,000  Q%  outstanding  bonds,  together  with  interest 
thereon  at  6%.  As  will  probably  beremembered,  the  coupons 
on  these  bonds  due  September,  1896,  and  for  some  years  since, ' 
were  not  paid,  pending  a  decision  as  to  the  legality  of  a  suf- 
ficient levy  of  taxes  to  meet  this  interest.  In  1901  the  U.  S. 
Court  of  Appeals  rendered  an  opinion  affirming  the  legality 
of  such  a  levy,  and  the  village  has  therefore  put  oat  the 
new  issues  mentioned  above  and  paid  off  the  matured  cou- 
pons, together  with  6#  interest  thereon. 

Lake  Nebagemain,  Wis.—  Bonds  Defeated.—  At  a  special 
election  held  in  this  place  on  Sept.  9  the  proposition  to  issue 
$7,000  5%  15-year  water-works  bonds  failed  to  carry. 

Lancaster,  (thia.— Bonds  Authorized. — The  City  Council 
on  September  22  passed  an  ordinance  providing  for  the  issu- 
ance of  $25,000  4%  water-works-extension  bonds.  Denomina- 
tion, $1,000.  Date,  Oct.  1,  1902.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.    Maturity,  one  bond  yearly. 

Bonds  Not  Sold  —No  bids  were  received  on  September  18 
for  the  $40,000  4%  pumping-station  bonds  and  only  one  bid  for 
the  $20,000  4%  gas  well  bonds.  Both  issues  were  described  in 
the  Chronicle  September  6.  Local  papers  state  that  the 
bonds  will  probably  be  re  advertised. 

Lawrence  County,  Ind. — Bond  Sale.—Oa  September  15 
$15,254  4~%%  gravel-road  bonds  were  awarded  to  the  Citizens' 
National  Bank  of  Bedford  at  102-86.  Denomination,  $381  35. 
Interest,  May  15  and  November  15.  Maturity,  one  bond  each 
six  months. 

Lockland,  Ohio.— Bonds  Proposed,— -The  Village  Council 
is  considering  an  ordinance  providing  for  the  issuance  of 
$6,000  street-improvement  bonds. 

Lodl,  Wis. —  Bond  Election. — An  election  will  be  held  Octo- 
ber 6  to  vote  on  the  question  of  issuing  $6,000  electrio-light- 
plant  bonds. 


Lone  Oak  (Texas)  Independent  School  District.— Bonds 
Registered.— -The  State  Comptroller  on  Sept.  22  registered  an 
issue  of  $4,500  bonds  of  this  district. 

Loratn,  Ohio.— Worlds  Refused.— Local  papers  state  that  E. 
H.  Rollins  &  Sons,  Boston,  have  refused  to  take  the  $32,000 
4%  15-year  water  bonds  awarded  to  them  on  Sept.  15. 

Ludwick,  Westmoreland  County,  Pa.— Bond  Sale. — On 
Sept.  29  the  $15,005  4%i  sewer  and  street-improvement  bonds 
described  in  the  Chronicle  Sept.  27  were  awarded  to  John 
S.  Sell  at  101-50. 

Marion,  Marion  County,  Ohio.—  Bond  Offering.  —Proposals 
will  be  received  until  12  m.,  October  22,  by  the  Finance  Com- 
mittee, at  the  office  of  Samuel  T.  Qiigley,  City  Clerk,  for 
$9,000  f>%  Vine  Street  improvement  bonds.  Authority,  Sec- 
tions 27u3  to  2707,  inclusive,  Revised  Statutes  of  Onio.  Da- 
nomination,  $450.  Interest,  March  1  and  Sept.  1  at  the  office 
of  the  City  Treasurer.  Maturity,  one  bond  each  six  months 
from  March  1,  1903,  to  Sept.  1,  1912,  inclusive.  Certified 
check  on  some  bank  in  Marion  for  $500  required. 

Massillon,  Ohio. — Bond  Election  Proposed. — It  is  stated 
that  an  election  will  be  held  in  this  city  to  vote  on  the  ques- 
tion of  issuing  $10,000  fire-department  bonds. 

Bond  Offering.— Proposals  will  be  received  until  12  M.,  Oct- 
ober 21,  by  T.  H.  Seaman,  City  Clerk,  for  $16,000  4%<t,  pav- 
ing bonds.  Authority,  Section  2705,  Revised  Statutes  of 
Ohio.  Denomination,  $1,000.  Date,  Nov.  1,  1902.  Iaterest, 
semi  annual.  Maturity,  $4,000  yearly  on  Nov.  1  from  1903 
to  1906,  inclusive.  Certified  check  for  $250  required.  Ac- 
crued interest  to  be  paid  by  purchaser. 

Middlesex,  N.  Y.— Bond  Sale.—  This  town  has  sold  an  issue 
of  $38,000  3 '65$  30-year  refunding  railroad-aid  bonds  to  Isaac 
W.  Sherrill  of  Poughkeepsie,  at  par.  The  proceeds  of  this 
sale,  together  with  $12,000  cash  on  hand,  were  used  to  payoff 
$50,0U0  7%  Geneva  &  Southwestern  RR.  bonds,  maturing 
Sept.  1,  1902. 

Midland,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  8  P  M.,  October  8,  by  Thos.  I.  Trueman,  Town 
Clerk,  for  $10,000  4%  water  and  $10,000  4%  dock  debentures. 
Maturity  part  yearly  on  October  1  for  thirty  years. 

Millward,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  October  6,  by  W.  H.  Bohannan,  Town 
Clerk,  for  $1,500  H  road  bonds,  to  mature  one  bond  yearly 
from  1903  to  1908,  inclusive.  Certified  check  for  $100  re- 
quired, 

Milwaukee,  Wis. — Bond  Sale. — Following  are  the  bids  re- 
ceived Sept,  3  J  for  the  six  issues  of  3}4i  bonds,  aggregating 
$450,000: 

O'Connor   &   Kahler  and  Ed-  I  S.  A.  Kean  (for  $400.000) 1400,585 

mund  Seymour  &  Co.,  N.  Y.. $461,295  |  T.  B  Potter  (for  $150,000) 150,855 

Fars  >Q,  Leach  &  Co  .  Chic 460.087  I  2d  Ward  Sav.B'k,  (for  $100,000)  100.000 

J.  &  \Y.  Seligman  &  Co.,  N.  Y..  450,630  | 

The  bonds  were  awarded  on  October  1  to  O'Connor  & 
Kahler  and  Edmund  Seymour  &  Co.,  New  York  City,  at 
100-51  and  interest  ($452,295),  these  firms  having  in  the 
meautime  changed  their  bid  to  these  figures. 

Mineral  City,  Ohio.—  Bond  Sale.— On  September  8  $8,000 
6%  water  bonds  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  114 15.  Denomination,  $500.  Maturity,  $500 
yearly  from  1917  to  1932,  inclusive. 

Minster,  Ohio.— Bond  Sale.— On  Sept.  29  the  $2,000  5% 
street  improvement  bonds  desoribed  in  the  Chronicle  Sept. 
13  were  awarded  to  the  Citizens'  Bank  of  Minster  at  101*25. 
Following  are  the  bids  : 

Citizens'  B»nk  of  Minster $2,025  00  I  State  Sav.  Bank  Co.  Toledo... $2, 007  60 

Boesel's  Bank,  New  Bremen..  2,020  00    P.  8.  Briggs  &  Co.,  Clnoln 2,00160 

First  Nat.  Bank,  Barnesviile. .  2.018  50  | 

Morrison,  111,—  Bond  Sale—  On  September  15  the  $10,000 
4%  sewer  bonds  described  in  the  Chronicle  September  13 
were  awarded  to  A.  J.  Jackson  at  102*555. 

Nazareth,  Pa.— Bond  Sale.—Oa  Sept.  1  this  borough  sold 
an  issue  of  $11,500  4%_  20-30-year  (optional)  registered  tax  • 
exempt  bonds  to  local  investors  at  103. 

Newark,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  October  15,  by  the  Finance  Committee  at  the 
office  of  the  City  Clerk,  for  $6,000  4%  fire-department  bonds. 
Authority,  Sections  2835,  2836  and  2837,  Revised  Statutes  of 
Ohio.  Denomination,  $l,0i)0.  Date,  Sept.  1,  1902.  Interest, 
semi-annual.  Maturity,  $1,000  yearly  on  Sept.  1  from  1903 
to  1909,  inclusive.  Accrued  interest  to  be  paid  by  pur- 
chasers. 

Newman  Grove,  Neb.— Bond  Sale.— On  September  26  the 
$6,400  5#  coupon  water  bonds  described  in  the  Chronicle 
Sept.  20  were  a  warded  to  Nelson  C.  Brock  of  Lincoln  at 
100  484.    Following  are  the  bids  : 


C  A.  Randall.  Newman  Grove... $6,400 
Thos.  J.  Bolger  &  Co.,  Chicago  . .  6,272 


Nelson  C  Brock,  Lincoln $6,431 

R.  V.  Montague  &  Co.,St. Louis..   6,400 
S.  A.  Kean,  Chicago 6,400 

New  York  City.— Bond  Issues.— The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  September  : 

Purpose.  Interest  j 

Atlantic  Ave.  improvement  (Brooklyn) 3 

Zool  gical  Garden.  Bronx  Park 8 

Dept.  Strct,  Cleaning,  new  stock  plant  8 

Metropolian  Museum  of  Art 1* 

Public  baths  (Manhattan) 8 

Docks  and  ferries 3 

Wldeutng  roalwav,  59th  St.,  between  6tb 

and  8th  avenues — 3 

Bildge  over  Harlem  U.,  be'  1st  &  Willis  a  vs.  8 

Additional  wa  er  (M.  and  B.) ......  3 

Street  and  park  openings 3 

Imp't  Washington,  etc.,  parks.  Bo.  Rlchm'd.  8 

Total $1,465.585  98 

North  Amherst,  Ohio.— Bond  Election.— On  October  6  an 
eledion  will  be  held  in  this  city  when  the  question  of  issu- 
ing $10,000  bonds  for  an  electric-light  plant  will  be  voted 
upon. 


itwitu. 

Amount. 

1912 

$260,000  00 

1«42 

60.000  00 

1948 

60.0  JO  03 

Itil'i 

60,000  oO 

1H42 

80,000  00 

1912 

260,000  00 

1942 

40,000  00 

1949 

2  "i.OOO  00 

1942 

60.000  00 

1912 

621,586  91 

19 12 

6,000  00 
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Norwood,  Ohio.— Bond  Sale.— On  Sept.  22  the  f  23,813  10  41 
feO-year  refunding  bonds  described  in  the  Chronicle  Sept.  13 
[were  awarded  to  the  First  National  Bank  of  Norwood  at 
103-25,  according  to  local  papers. 

Oakley,  Ohio.— Bond*  to  be  Issued.— Bonds  will  be  issued 
shortly  to  pay  for  the  new  $3 .000  town-hall  and  fire-depart- 
ment building  which  it  is  proposed  to  build  in  this  place. 

Oklahoma  City,  Okla.— Bonds  Defeated.— At  the  special 
election  recently  held  in  this  city  the  proposition  to  issue 
$100  COO  high-school  building  bonds  met  with  defeat. 

Omaha,  >eb.— Bonds  Authorized—  The  City  Council  has 
passed  the  ordinance  providing  for  the  issuance  of  $200,000 
8K*  30  year  funding  bonds.    See  V.  75.  p.  357. 

Orange,  Texas.— Bond  Sale.— The  $15,000  4%  street  and 
bridge  bonds  mentioned  in  the  Chronicle  June  21  have  been 
purchased  by  the  State  Board  of  Education. 

Otero  County  (P.  O.  Alamogordo),  N.  XLex..— Bond  Offer- 
ing.— Proposals  will  be  received  until  10  A  M.,  October  6,  by 
the  Board  of  County  Commissioners,  W.  K.  Stalcup,  Clerk, 
for  $7,500  6*  10-20-year  (optional)  jail  and  court-house  bonds. 
Denomination,  |500. 

Palo  Alto,  Cal.-Bond  Sate.— On  Sept.  20  $41,000  5*  1  40- 
year  (serial)  gold  water  and  electric-light-plant-improve 
ment  bonds  were  awarded  to  Trowbridge  &  Niver  Co.,  Chi- 
cago, at  106  875 -a  basis  of  about  4-52£.  Denomination, 
$1,000.  Date,  O^t.  1,  1902.  Interest  annually  at  the  office  of 
the  Town  Treasurer. 

Pat i  hog ae,  N.  T.— Bond  Offering.—  Proposals  will  be  re- 
ceived antil  11  a.  M.,  October  7,  by  Joseph  T.  Losee,  Village 
Clerk,  for  $10,000  bonds.  Djnomination,  $500.  Date,  Nov.  1, 
1902.  Interest,  not  exceeding  5%,  will  be  payable  semi-annu- 
ally. Maturity,  $500  yearly  on  November  1  from  1907  to 
1926,  inclusive.  Bobdj  will  be  sold  to  the  person  who  will 
take  them  at  the  lowest  rate  of  interest.  Certified  check  for 
10*  of  the  amount  of  bonds  required. 

Pembroke,  Out. — Debenture  Offering.— Proposals  will  be 
received  until  October  6  by  T.  M.  Skinner,  Chairman  Finance 
Committee,  for  $14,500  4%  debentures,  payable  in  twenty  an- 
nual instalments  from  Sept.  29,  1902,  and  $1,816  03  lccal- 
improvement  debentures  dated  Dec.  30,  19U1,  and  payable  in 
five  annual  instalments. 

Perth  Amboy,  N.  3.— Bids  —Following  are  the  bids  re- 
ceived October  2  tor  the  $37,000  41  20-year  school  bonds  de- 
scribed in  the  Chronicle  S-pt.  27  : 

W.  R.  Todd  &  Co..  New  York... 101-50 
Dick  Bros.  A  Co..  New  York    .  1OP077 
First  Nat.  Bank,  Perth  Amboy.  .101 '00 

Bonds  will  be  awarded  in  a  few  days. 

Plato,  Minn.— Bonds  Not  Sold. — We  are  advised  that  the 
$6,000  4%  village-hall  and  lockup  bonds  offered  for  sale  on 
June  80  have  not  yet  been  disposed  of.  Bonds  were  described 
in  the  Chronicle  Jane  15. 

Ponca  City  (Okla)  School  District.—  Bond  Election.— The 
Board  of  Education  has  decided  to  submit  the  question  of 
issuing  bonds  to  a  vote  of  the  people. 

Portsmouth,  N.  H. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  October  8  by  E  B.  Prime,  City  Treasurer,  for 
$50,000  33^s  gold  coupon  water  bonds.  Denomination,  $1,000. 
Interest,  January  1  and  July  1.    Maturity,  July  1,  1922. 

San  Diego.  Cal.— Bond  Election  Proposed. — The  question 
of  issuing  $400,000  improvement  bonds  will  probably  be  sub- 
mitted to  tne  voters  of  this  city. 

Sandusky  County,  Ohio.— Temporary  Loan.— The  County 
C  ommiseioners  have  made  arrangements  for  a  temporarv 
loan  of  $5,000  for  60  days. 

San  Pablo  School  District,  Contra  Costa  County,  Cal.— 
Bond  Sale.— On  September  22  $15,000  6$  1-15  year  (serial) 


Parson,  Leacb  &  Co..  New  York.100'875 
J  no.  D.  a  veritt  &  Co..  N.  Y 100-60 


gold  bonds  were  awarded  to  Isaac  Springer  of  Pasadena  at 
104  837.     Denomination.  $1,000. 

South  McAlester,  I.  T.— Bond  Election.— An  election  will 
be  held  October  18  to  vote  on  the  question  of  issuing  $150,000 
water  works  bonds. 

Spill ville  (Iowa)  Independent  School  District.— Bond 
Sale.  -This  district  has  sold  an  issue  of  $3,850  b%  bonds  to  the 
First  National  Bank  of  Bamesville  at  101-58.  Date,  Sept.  10, 
1902.  Interest,  annual.  Maturity,  $350  in  three  years  and 
$500  yearly  thereafter. 

Springfield  School  District,  Clark  County,  Ohio.— Bond 
Sale.— On  Sept,  29  the  $35,000  41  coupon  bonds  described  in 
the  Chronicle  Sept.  13  were  awarded  to  the  Springfield  Sav- 
ings Society  at  103'514.    Following  are  the  bids  : 


Springfield  Sav.  Society $36,280  00 

German  Nat.  Bank.  Cincin...  36,385  00 
N.  W.Harris  A  Co.,  N.  Y 86,180  00 


Seasongood  &  Mayer,  Oin $36,005  00 

Denlaon,  Prior  A  Co.,  Cleve..  85,930  00 
W.  J.  Hayes  &  Sons,  Cleve. . .  36,892  00 


Sweet  Springs,  Mo.— Bond  Sale.— On  September  17  $12,000 
4%  5-80  year  (optional)  water  and  electrio-light  plant  bonds 
were  awarded  to  S.  A.  Kean  of  Chicago  at  "  a  little  better 
than  par." 

Tenaha  (Texas)  Independent  School  District. — Bonds 
Voted.—  This  district  has  voted  to  issue  $4,000  school -house 
bonds. 

Throckmorton,  Texas.— Bond  Sale.— The  State  Board  of 
Education  on  Sept.  23  purchased  an  issue  of  $10,000  ref  and- 
ing  bonds. 

Tiffin,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  11  a.  m.,  October  22,  by  the  Finance  Committee  of  the 
City  Council  at  the  offise  of  John  E.  Diemer,  City  Clerk,  for 
$9,000  4%  Coe  Street  improvement  bonds.  Denomination, 
$500.  Date,  Ojt.  24,  19J2.  Interest,  semi-annually  at  the 
office  of  City  Treasurer.  Maturity  yearly  on  Sept.  1,  $1,000  in 
each  of  the  years  1903,  1904  and  1905  and  $1,500  in  each  of 
the  years  1906,  1907,  1908  and  1909.  Authority,  Sections  2704- 
2705,  Revised  Statutes  of  Ohio. 

Upper  Dublin  Township,  Montgomery  County,  Pa.— 
Bona  Sale. — Philadelphia  papers  report  the  sale  of  $50,000  4% 
bonds  of  this  township  to  E.  B  Smith  &  Co.  of  Philadelphia. 

Van  Wert,  Ohio. — Bonds  Proposed.  —  The  question  of  issu- 
ing $6,500  refunding  bonds  is  being  considered. 

Washington  (Boroagh),  Pa.— Bond  Sale.— The  $150,000  4% 
street-paving  bonds  offered  for  sale  on  Sept.  22  have  been 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101*027.  For 
description  of  bonds  see  Chronicle  Sept.  13,  p.  576. 

Washington  County,  N.  Y.— Temporary  Loan.— On  Sep- 
tember 20  a  temporary  loan  of  $20,000,  due  in  five  months, 
was  awarded  one  half  to  the  Farmers' National  Bank  of 
Granville  and  one-half  to  the  Granville  National  Bank,  at 
par.    Interest,  5%. 

Wj lam,  Ala.— Bonds  Voted.—  On  September  19  this  town 
voted  to  issue  $3,500  school  bonds. 

Toungstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  Oct.  27,  by  Wm.  I.  Davies,  City  Clerk, 
or  the  following  bonds  : 

$500  5%  McGuffey  Street  grading  !bonds,  maturing  cue  bond  of  $100  yearly  em 

Oct.  1  from  1904  to  1«08,  Inclusive. 
7CO  5%  Himrod  Avenue  Sewer  No.  vs  bonds,  maturing  one  bond  of  $140  yearly 

on  Oct.  1  from  1904  to  19o8,  inclusive. 
600  b%  Inglis  Street  sewer  bonds,  maturing  one  bond  of  $120  yearly  on  Oct.  1 

from  1904  to  19u8,  inclusive. 

Bonds  are  dated  Nov.  3,  1902.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Nov.  8, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  2#  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 
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Canisteo,  N.  Y 355 

Canon  City  Sch.  D.  No.  1. 

Col 254 

Canton, Ohio ~.42,  6*8 

Canton   Union  Sch.  Dist., 

Ohio 148,  3u3,  628 

Canyon  Co.  Idaho       3j6 

Carbon  Co,    (Mont.),  Sch. 

Dist.  No.  28 ?03 

Carlstadt  S.  D..  N.J 629 

Carthage,  N.  Y 254 

Cass  Co.,  Iowa.. 148 

Cass  Co..  Minn 42,  2" 3 

Catlin.  N.  Y 251 

Cnapman  Sch.  D.,  Cal  .203,  303 

Charlee  Co.,  Md 42 

Charleston  W.  Va.203,  303.  4*4 

Charlottetown,  P.  B.  1 629 

ChehalisCo.,Sch.  Dist.  No. 

4,  Wash 464,  694 

Chehalis  Co  Sch.  D.  No.  5, 

Wash 43,  461 

Chehalis  Co.,  Sch.  Dist.  No. 

11.  Wash 464 

Chelan  Co.  Sch.  D.  No.  1. 

Wash.. 254 

Chelmsford,  Mass 43 

Chelsea  8.  D.  No.  3.  Wis...  355 
Chenango  Co.,  N.  Y....355,  6  2 

Cherryvule,  Kan 572 

Cherry  Valley,  N.  Y 48 

Caester,  N.  Y 92 

Cheviot,  Ohio 356 


Chicago,  111 43 

Ohickasha.  Ind.  Ter....  92,  208 
Chippewa  Co..   Sch.  Dist. 

No.  67,  Minn    5149 

Cincinnati,  Ohio    ..43,  148, 

203.355,4o5,572,629,  694 
Citrus  Union  S.  D.,Cal.514,  629 
Clallam  Co.  Sch.  D.  No  27, 

Wash 2  6,  464 

Clark  Co.,  Ind 572 

Clark  Co.,  Ohio 255,  464 

Clarke  Co.,  Ga    ...2)4,672,629 

Clarksville,  Ohio 689 

Clatsop  Co.,  Ore  356 

Cle  Elum,  Wash 405,  829 

Cleveland,  O.. 148, 255, 356, 

405,  694 
Cleveland  School  District. 

Ohio  43,148,855,  614 

Clinton,  Mass 92 

Clutier  Sch.  Dist.,  la 204 

Coburg.Ont 148.  356 

Cohoes.N.  Y 694 

Coles  Co.,  Ill 629 

Colesville,  N.  Y  2  >* 

Collinwood,  Ohio 36tt 

Colorado  Springs  Colo.  ...  802 
Colton  Sch.  Dist..  C*1...43,  629 

Columbia,  Pa 6.J9 

Columbia    Co.   Sch.   Dist. 

No.  2,  Ore -•■       43 

Columbus.Ga.204,  265,  356,  629 
Columnus  Grove.  Ohio...  3u4 
Columbus,  0...43. 118,  264. 

:-6B,  406.  629,  €94 

Comal  Co..  Tex 43 

C  manche,  Tex 304 

Connecticut 42 

Connersville,  Ind 614,  672 
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Constantine.  Mich 2fi6 

Continental,  Ohio 405,  629 

Contra  Costa  Co..  Cal..  ..405 
Cook  Co.  8.  D.  No.  7n,  111..  118 
Cornwall-on-Uudson,  N.Y.  514 
Coshocton,  0...43,  i04,  35H, 

572,  694 

Coudersport,  Pa 35B,  464 

Covlnnton.  Ohio       ...  9<J,  204 

Cram  Sch.  Dist.,  Cal 43 

Crawford  Cn.,  Pa 254 

Crawford  Sch.  Dist..  Tex. .  9;: 
Crescent  Sch   Dist.,  Pa        629 

Crockett,  Tex 204 

Orookston  Sch.  Dist.  No. 

1.  Minn..' 149 

Cuba 804,  572 

Cuero, Texas  ....\ :-56 

Cumberland,  N.  S 255 

Custer  Co.,  S.  Dak 92 

Dallas.  Tex 256,  572 
anville.Ill fl4 

Danville,  Va 255 

Darke  Co..  Ohio 629 

Daviess  Co..  lnd ..  204 

Davis  Sch.  Dist.,  Cal 25i 

Dayton.  Ohio  ...  92,  405,  572 
Dedbara.  Mass  14 »,  629,  694 
DeKalbCo.S  D. No. 64, 111.  694 

Delaware  Co.,  Ohio 92 

Delhi   Ohio 204 

Delray,  Mich 255 

Denver,  Colo.  .42,  204,  304, 

672,   8t>4 

Dickey  Co  ,  N.  Dak 694 

Dickson.  Ten n 204 

Dixon  Sch.  DisU.  Ill 149 

Dougherty  Co..  Ga 204 

Douglas  Co.  (Wash.)  Sch. 

Dist.No.  21 304 

Dover,  N.  J . . 48,204,  5  4 

Drayton,  N.  Dak  6H4 

Dresden.Ont 98 

DuDuque,  Iowa 62is 

Duncansville,  Pa 204,  856 

Dunmore  S.  D.,  Pa...  .464,  694 
Dunneli  Sch.  Dist.,  Minn      40.5 

Dunn,  N.  C   149 

Duquesne,  Pa 255 

Duquesne  Sch.  Dist.,  Pa  . .  405 
Durant,  lnd.  Ter 629 

East  Mapleton  Sch.  Dis., 
Iowa 43 

East   Rutherford    School 

Dist.,  N.  J 464 

Easton,  Pa  266.  6*8 

East  Orange.  N.  J  .356.  672,  685 
East  Paris  Sch.  Dis.,  Tex. .  629 


East  Whittier  S.  D.,  Cal...  405 

Ebensburg,  fa «H5 

E.igefleld.S.C 266,572 

Ed^eneld  Co.,  S.  C.       255,  405 

Edgewood,  Pa 3U4,  464 

EMn.  Ill 695 

Elk  Kiver  S.  D.,  Minn..     .       43 

Kllendale,  Minn 304,  629 

Elmira,  N.  T.  140,366,  405 

Elm  wood  Place,  Ohio. .204,  405 
El  Reno  Sch.  Dist<Okla...  572 

EUria,  Ohio 204,  405 

Eiiglewood,  N.  .1 573 

Englewood  Cliffs  Sch.  D., 

N.J 255 

Erie  Co.,  N.  V.406,  514.  573,  695 
Essex  Co.,  Mass... 464,  573,  629 

E'sexCo..  N.  J 3  6.  464 

Evansville  Minn .  43,  40rt 

Everett,  Mass 204 

Eyota,  Minn 406 

Falrgrove.  Mich 204 
airmont.  W.  Va  92,  3<  4 

Fairview  Twp..KaD +630 

Fau  Ikton,  S.  Dak 93 

Fayette, Mo 356 

Fayetteville  N   C 464,  629 

Fergus  Co.,  Mont 1-9,  3^6 

Fir dlay.  Ohio 204,851,  573 

Fisher,  Miun 695 

Flan   reau.S.  Dak 629 

Flath-ad  Co.  S.  D.,  Mont  .  204 

Foard  Co.,  Tex 673,  69^ 

Foley  S.  D.  No.  45,  Minn.      204 

Fonda.  N.  V 304,  366 

Forney  Sch.  Dist..  Tex  . . 

204, 356,  514 

Fort  Plain,  N.  Y 204,  255 

Fort  Worth.  Tex 202,  204 

Fostoria,  Ohio 304,  4f  4 

Fountain  Valley  S.  D.,  Cal.  255 

Franklin  Co.  Ohio 695 

Fredonia  Union  Sch.  Dist., 

N.  Y 98,  204,  404 

Freedom  Sch.  Dist.,  Pa  . . .  6W6 

Fremont.  Ohio 673.623,  695 

Freuzer     &      Uppenkamp 

Spec.  Sch. Dist.,  Ohio  ....  304 
Fulton  Co.,  Ohio 406 

C>ainesville,  Fla 2^4 
Talnesville,  Ga       255 

Galion,  Ohio  ...   695 

Gallia  Co.,  Ohio 93 

Galveston,  Tex... .303,  355, 

405,  67 1 
Galveston  Co..  Tex.9',464,  695 
GarneldSch.  Dist.,  N.J... .  98 
Gary.Minn 464,573 


Geary,  Ofela 578 

Geary  S.  D.,  Okla.     4.J,  255,  406 

Geneva,  Ohio  204,  S56 

Geneva  Sch.  Dist.,  lnd.  . .     304 

Georgetown.  S.  C 629 

Gering  Sch.  Dist.,  Neb.46«,  573 

Gladstone.  Manitoba  573 

Glassport.  Pa 464,514 

Glendale  Sch.  D.,  Cal 204 

Glen  Ridge,  N.J        356 

Gloveri-ville,  N.  Y 93,  S04 

Goderick.  Ont 514 

Golden,  Colo, 406,  629 

Goshen,  N.  Y 149,  356 

Grafton.  S.  Dak 204,  356 

Granby.- Quebec 573 

Grand  Kapids,  Mich...  .43. 

149.  204 
Grangevllle,  Ida. .255,  464,  695 
Granueville  lnd.  S.  D.  No. 

2,  Idaho 93 

Grant  Co.,  lnd ...856,  464 

Grant  Sch.  Dist..  Cal 629 

Grayson  Co.,  Tex.  .  .8"4.  394 
Great  Falls,  Mont.  149,255,  304 
Greeley.  S.  D.  No.  6.  Colo. .  673 
Green  Bay,  Wig.. .201,  514,  573 

Greene  Co.,  Miss  406 

Greenfield,  Mass 204 

Greenfield,  Ohio. 573,  629 

Green  Two.,  Ohio 304 

GreenviHe,  Ohio 304 

Grosse  Pointe   Sch.   Dist. 

No.  1.  Mich 629 

Gueydan   Drainage    Dist., 

La 149 

Gulf  port.  Miss 40i) 


ackensack,  N .  J . . . .  356,  573 


H 


Hiicke'tstown.  N.  J        93 

Halstad  Sch.  Dist.,  Minn. .  6H6 
Halls  Sch.  Dist..  Tenn.  .93,  149 

Hamilton  Co.,  Kan 355 

Hamilton,  O..202,  350,  406,  573 

Hamilton  Co.,  Ohio 573 

Hamilton.  Ont. 43 

Hamilton  S.  D.,  Tex..  406,  629 

Hammonton,  ft.  J 204 

Hamptonburg.  N.  Y....149,  304 

Hanson  Co.,  S  Dak 204 

Hardy  Twp..  Ohio 255 

Harmony  Sch.  Dist.  No.  40, 

Minn 93 

Harrisburg,  Pa 42 

Harnsburg  Sch.  Dist.,  III..  465 

Harrison,  Mich 514 

Harrison  Co.,  Mi's 356,  695 

Harrison  Twp.  Sch.  Dist., 

Pa 93,  304 


Harrisvil  e,  Mich 5"8 

Harrodsburg,  Ky 629 

Hartford  Arsenal  S.  D„  Ct.     43 
Hartford    Washington 

School  Dist.,  Conn. 205 

Haverhill.  Mass 43 

Havre,  Mont        304,  465 

Hawke-bury.  Ont 40«,  514 

Hazlehurst,  Miss 205,  406 

Helena,  Mont, 202 

Hendersonville,  N.  C    —  4' 6 

Henry  Co..  Mo        405 

Heron    Lake    Sch.    Dist , 

Minn 205,  406 

Heron  S.  D.  No.  9,  Mont... .   673 

Hicksville.Ohio 406,  514 

Hico.  Texas. 2^5 

Highland  Sch.  Dist.,  Cal...  401 

Hill  Co.,  Tex    573 

Hillsboro,  Tex 205 

HilsborougbCo.,  Fla.  .573,  62n 

Hillsdale,  Mich  .   616 

HindsCc.MIss 149 

Holdenville,  I.  T 406 

Homer,  111 255 

Homer.  La 43 

Homestead.  Pa. . . .  93,  304, 

356,  400 

Hopkinton,  Mass 93,  149 

Houston  Sch.  Dist,,  Cal....  8<  4 

Houston,  Tex 205 

Howard  Co.,  lnd 205 

Howard,  Kan 515,629 

Hudson  Co,  N.  J 93,  629 

Hudson,  N.  Y 304,  3  « 

Hushes  Co.,  S.  Dak 2C5 

Hull,  Quebec 43,  265 

Huntington  Twp  .  lnd.  ...  804 
U y  d  e  Park,  Ohio. . .  14  9,  255 

465,  629 

Idaho  Falls,  Idaho 4f5 
lion,  N.  Y 2(5 

Indiana 202 

Indianapolis,  lnd 35« 

In  et,  N.  Y  46.5 

Iron  ton,  Ohio 57 1 

Isle  of  Wight  Co.,  Vs..  149,  255 
lukaTwp.,  Kan 628 

Jackson  Co.  Sch.  D.  No  1, 
Mo 255 

Jackson  Co..  Tex 856 

J  acoby  Creeks.  D.,  Cal  ...     93 

Jadis,  Minn 9* 

.laffrey.N.H 149,205 

JenVrs,  Minn 629 

Jeffers  n  <  uy  S.  D.,  Mo....  256 

Jefferson  City   Mo 4'  6 

Jefferson  Co.,  Ala 205 


Jefferson  Co..  Miss.356. 406,  516 

Jefferson  Co.,  Obco 255,  35U 

J.  fferson  Co.,  Tex 206 

Jefferson  '  o..  Wash 202 

Jeilico,  Tenn 149 

Jennings,  La       ...  406 

Jersey  City,  N.  J... 855.  304, 

356,  4f5 

Jewett,  Ohio 93 

Johnsonburg,  Pa 43,  206 

Johnstow' ,  Pa    6J9 

Jordan,  Minn 304 

Kalamazoo,  Mich 93,  205 
ansasCity,  Mo 48,  205 

Kansas  i  i  y  Sch.  D.,  Mo.. .  629 

Karnes  Co..  Tex  48 

Kearuey.  Neb 629 

Kearney  Co..  Neb 629 

Kearny.  N.J 149 

Keene,  N.  H 93,149 

Keesevllle.  N.  Y  629 

Kenmare.  N.  Dak 695 

Ktnmore,  N.  Y 356 

Kennan,  Wis        406 

Kennebunk,   Me 205,  255 

Kennedy  Heights,  0 98 

Kensington.  Md  304 

Kenton,  Ohio 43 

Keystone,  W.  Va 48,  149 

Kilbourn.  Wis 43,256,  573 

Killeen  Sch.  Dist.,  Tex. 43,  206 

KirkwoOd.Mo 255,  406 

Knlerim  lnd.  Sch.  D„  la..  804 

Knox  Coun-.y,  lnd 406,  515 

Knox  Co..  Ohio 48 

La  Crosse.  Wis 406 
afourche  Basin  Levee 

Dist..  La  . 515 

La  Grange,  Ga 43,  149 

LaGrange,  Ohio 205 

La  Junta  Sch.  Dist.,  Colo..  356 
Lake  Benton,  Minn  149 

Lake  Preston  S  D.S.Dak.  205 

l.amberton,  Minn 93 

Lancaster,  Ohio  93,  515 

Lancaster,  Tex 205 

Landsdowne  Pa 20b,  630 

Laporte,  lnd     256 

I.aurinburg.  N.  C 205 

Lawrence  Co.,  S.  Dak.. 258,  630 

Lebanon,  Ohio 43 

Lebanon,  Pa....  205 

Le^sburg,  Va 630 

Leland,  Miss 366 

Lenark.  Ill    ..     573 

Lewis  Co.,  N.  Y 149,  256 

Lewiston,  Idaho 695 

Lewisville  S.  D..  Tex.. 205,  406 


INVESTMENTS. 

$33,000 

CLARKE    COUNTY,   GA, 

BONDS  FOR  SALE. 

Sealed  bids  will  be  received  at  Athens,  Ga.,  up  to 
12  O'CLOCK  NOON  OF  OCTOBKK  15th,  1902,  by 
the  Commissioners  of  Roads  and  Revenues  of 
Clarke  County  for  $33,000  of  Clarke  County.  Georgia, 
bonds.  Said  bon  Is  are  to  be  Issued  for  the  purpose 
of  retiring  a  similar  amount  of  old  bonds  now  due, 
and  will  constitute  the  only  bonded  indebtedness 
of  the  County.  Said  tends  will  be  sixty-six  in 
number,  each  of  tbe  denomination  of  Five  Hundred 
Dollars,  and  will  bear  interest  at  tbe  rate  of  four 
per  cent  per  anrum  from  January  1st,  1903,  on 
which  date  they  will  be  delivered.  Both  principal 
and  Interest  are  payable  in  gold.  The  interest  is 
payable  semi  annually  on  i"he  first  days  of  January 
and  July.  Tbe  bonds  are  to  be  redeemed  as  follows: 
Three  bonds  on  the  first  da v  of  January,  1904,  and 
a  like  number  on  the  first  day  of  January  of  each 
succeeding  year  up  to  and  including  January  1st, 
1917;  and  four  bonds  on  the  first  day  of  January  for 
each  year  thereafter  up  to  and  including  January 
1st,  1923. 

Said  bonds  have  been  duly  validated  under  the 
laws  of  the  State  of  Georgia. 

The  assessed  value  of  property  in  Clarke  County 
U  $6,606,337  and  the  real  value  about,  $S,500,0oo. 

Bids  should  be  directed  to  the  undersigned,  and 
must  be  accompanied  by  a  certified  check  for  $2,000. 
which  will  be  returned  in  case  of  non-acceptance  of 
bid.    Right  is  reserved  to  reject  any  and  all  bids. 

H.  C.  ERWIN,  Clerk. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NArtNAU  ST..  NEW    YORK  CITY 


INVESTMENTS. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON. 

Monadnwek  Building,  60  Devonshire  «  ... 

MUNICIPAL        __.._- 
UAILKOAD  BONDS* 

CORPORATION 

Choice  Issaes. 

Street   Railway  and  Gas  Companies 

JLIST  ON  APPLICATION. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  lnd. 


FOB,   SALE,   HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BONDS. 

Oldest  Bond  Ilonne  In  Indiana. 
Prices  and  circulars  upon  application. 


MacDonald,  McCoy  &  Co., 

Ml  U  MCI  PAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

523  Western  Union  Buildinq, 

Cbicaao,  Ulltnols. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

3«  NASSAU   STREET,  NEW   YORK. 


INVESTMENTS. 


STATE,  CITY  &  RAILROAD  BONDS. 


The  cheapest  that  are  good;  the  best  at  the  price. 

TiriATTiCJ   AND    STOCK 
XSVJ1\U^  CERTIFICATES 

partly  lithographed  nn<l  partly  prlntril ;  flnWlicd  in  a  few 

day.  j   hanrtKoine  rie.lgn.l  must  hi>  seen  to  be 

appreciated.    Sena  fur  mmplei, 

ALBERT  B.  KINO-  «fc  CO., 

Engraters  aud  Lithographer., 

(Telephone  Connection.)  105  Minium  St.,  New  Tors. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  and  33  PINE  ST..  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal     exclusively     in    municipal. 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188 VM    TBAVBLXR8'  LJCTTKR8    01    OB  EDIT 

A  VJ.IlJ.BLi  IS  ALL  PASTS  OF  THM  WORLD. 

Quotation)  f urni  s  b  ed  for  pnxonase.  sale  or  exonaoc e. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Franci.co. 


INVESTMENT  BONDS. 


8EN0    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  B08TON. 


T..  B.  POTTER, 

MUNICIPAL  and      QOKinQ 
CORPORATION      DUNUa» 

172  Washington  Street, 
CHICAGO,         -  IL.LJ. 

LIST    ON    APPLICATION. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds. 

171     LA     8ALLE     STREET, 
CHICAGO. 
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Libert  v,  N  Y 43 

Liber  .  Tenter,  Ohio.. 805.  860 
Lidgt   wood,  N.  Dak 6*,;> 

yUM,  "i:i.».. *3 

Limo -.-rims.  Sell.  D,  la  .  8  6 

Lincoln,   sen 1»0.  so* 

Liu  Po..  Wash 303 

Line     n  Twp  .  Kan  t*80 

Llm   i      .  Iowa....  353. «"«.  r:1> 

Lint        ina  •■  301.  357 

Li\<<  Oak  Lo.,Tex    .  ..-  „    0'8 

LOKan,  L  tan  406,  t»95 

Lou.i ■"-,  Ohio 250.  867 

Louil'-.ont  83 

liOiu-  H  aoh  S.  D„  C«l..'-'05,  305 
Loiu  BanchScb.Dtst.No 

85,  X.  .1   *  6.  515 

Long  lake  S.  D.  No.  4. Wis.  H57 
Long  Point  Sch.Dist..  Iowa  578 
Lorain.  Ohio.. 80S,    05.  515,  030 

Los  Angeles.  Cal 6«o 

Louisville.  Kjr       205,357 

Louisville.  OHIO 40fi 

Lovlnaton.  Ill 615 

L' i  w  den.  Iowa 630 

Luck  Sch.  Hist.  No.  3.  Wis.  40  t 

Ludwick.  Pa    695 

Lugonia Sch.  Dist..  Cal. 406,  630 

Luverne  Sen.  D.,  Minn v5rt 

Lynn.  Mass 2*6 

Lyons,  Neb 20',  :j57 

McKlnley  Sch.  D.,  Cal...  P?0 
eKlnney,  Tex.. 48,  205,  466 

McRae,  Ga. 44 

Mabank  Sch.  Dist ,  Tex.. . .  14» 

Macksburg,  Ohio  44 

Marleod  Sch.  Dist.  No   47, 

Alberta 149 

Madison,  Neb 93 

Madison  Co.,  Miss.954.  <J56,  305 
Madison  Sch  Dist.,  Cal  2t5 
Magnetic  Spgs.  Spec.  Sch. 

Dist.,  Ohio    305,  F15 

Magnolia  Sch.  Dist..  Ca  ...  205 
MaUanoy  City  Sch.  D.,  Pa.     42 

Maiden,  Mass  44,     93 

Manchester,  Ohio 406,  615 

Manning,  1<  wa 205 

Mansfield.  O.  205,805.515,  030 
Marietta  Sch.  Dist ,  Ohio  .  6-0 

Marinette,  Wis  205 

Marion  Co..  Tex 256 

Marion  Twp.,  Ind 630 

Maroa.lll 204 

Marqnetie  Co..  Mich :-57 

Marshall  Co.,  Minn 63) 

Marshall.  Mich 4».  205. 

357,  400 
Marshall.  Tex 25e,  030 


Marshn-UI.  Wis        205 

Murshtleld  S.  D.,  Wis. .357,  4*6 

Mart  Sch.  Dist.,  Tex 465 

Mar  viand 44 

Maseoutah,  III 25* 

Mdgsavh ii setts 44,  202 

Matagorda  Co.,  Tex 20*. 

Maurice.  Iowa 256 

Me.de  Co.  S.  Dak 93,2  5 

Medford.  Mass 44,  2<  6 

Medina,  Ohio 44.256,  4C6 

Melrose  Sch.  Dist.,  Minn..  515 

Merapfiis,  Teun 305 

Memptiis  Sch.  Dist.,  Neb      4'6 

Menard  Co.,  Tex        466 

Uenno  Sch.  Dist..  So.  Dak.  515 

Menominee,  Mich  695 

Mercer  County.  N.  J... 205,  25>i 

Mercer  Co.,  Ohio 305    465 

Meridian.  Miss  ...857,  407,  57* 

Mernel  Sch.  D..  Tex 573 

Miamisburg,  Ohio. 205,  260.  303 
MiamisburgS.  D.,  0...2&6,  857 
Middlesex  Co.,  N.  J....57S.  630 

Midland.  Mich 466,  630 

Mil-s  Citv,  Mont 805 

Millers  falls.  Mass 93,  25rt 

Millvale.  Pa 407 

Mill  ward  Twp,  Minn  ..93,  4>7 

MUton,  Mass 805,  857 

Milwaukee.Wis.  ..  42,205, 

357,  573,  6P6 

Mineola,  Tex 205 

Mineola  Sch.  Dist.,  Tex....  357 
Minneapolis,  Minn.     ..202, 

857,  407,  573 

Minnesota 44.149,  685 

Minster,  Ohio 574 

Missoult.  Mont 857 

Missouri  688 

Mitchell  Co.,  Tex 407 

Mobile,  Ala 149,305,  357 

Mon.ca,  Pa 93,  149 

MnnroeCo,  Ind 23« 

Montclair,  N.  J. 205,  805 

Montebello  Sch.  D.,  Cal..       44 

Montgomery.  Ala    202 

Montgomery  Co.,  Va 2^5 

Monrgomery  Twp.,  Pa 407 

Monticello.  Minn 367,  515 

Montpelier.  Ohio «*0 

Montpelier.  Vt  623 

Montreal.  Onebec 93 

Morgan.  Minn  —  205 

Morgan  S.  I).  No.  56,  Minn.  857 
Mor.an  Sch.  D..  Tex..  206,  305 

Morgantown,  Ky 206,  357 

Morgantown,  W.  Va S  6 

MoroSch.  Dist.,  Ore «*» 

Morrison,  111 574 


Mount  Clements,  Mich....  857 
Mount  Oilead,  Ohio.  ...44,  149 

Mom  t  Horeb   W  s 466 

Mount  Kisco,  N.  Y  515 

M.  mnr  Pl.asnnt,  Tex 2G6 

Mount  Sterling,  III 574 

Mount  Tabor  School  Dlst. 

No.  5,  Ore 805 

Mt.  Vernon,  N.  Y.256,  357, 

400,  695 
Multnomah  Co.,  Ore. ..203,  355 

Munhall,  Pa        200 

Murdoik  Twp  .  Kan +6S0 

Muscatine  Sch.  Dist.  la...  206 
Muskegon,  Mich 93 

Nacogdoches,  Tex 206 
apoleon,  0 149,206, 

466,  630 

Navajo  Co.,  Ariz 367 

Navarro  Co..  Tex 574 

Navasoia.  Tex 206 

Needham.  Mass 305 

Neptune  Twp.,  N.  J      .  .4*,  206 

Newark   N.  J 515,  574,  630 

New  Baltimore.  Mich 160 

New  Blooming  on,  Ohio. ..     93 
New  Bremen,  Ohio...  .  44 

New  Britain.  Conn  .    .150,  206 
New  Brunswick,  N.J..805, 

357,  466 

Newburgh,  N.  Y 466 

Newburvport.  Mass 44.    9< 

New  Castle.  Pa 94 

NewCumberl'd.W.  Va.305,  674 
New  Florence  S.  D..  Mo....  305 

New  Hamburg.  Out 150 

New  London,  Cunn  . .  .615, 

574,  630 

New  London,  Iowa 460 

New  London,  Wis. 805,463,  574 
Newman  Grove,  Neb... 574,  630 

Newman,  111 357 

New  Orleans.  La 406 

Newport.  Ky  41,20*,  6  0 

New  Kichmond,  Ohio.. ISO,  305 

Nekton,  Mass 44,  150 

Newton,  N.  J 44 

Newton  Co.,  Tex 256,  357 

New  York 572 

New  York,  N.  Y....94,  202, 

514,  515 
Niagara  Falls  School  Dist.. 

N.  Y         2-6,  8"5 

Niles,  Ohio 305,63) 

Noblesvllle.  Ind 615 

N.  .rhorne  Sch.  Diet.,  Mo.      206 

Norfolk  Co.  Mass 45 

Northampton,  Mass    ..45, 

25-\  305,  857,  515 


North  Bend,  Ohio.        .  .45, 

266,367,  630 

NoHh  Branch.  Minn 3(5 

North  Hempstead  Sch.  D. 

No   l.N.  V  150 

North  Milwaukee,  Wis.357, 

4<>7,03i>,  695 

North  Plainfleld,  N.J S57 

North  York,  Pa 45 

Norwalk,  Ohio 206,305 

Norway  Sch.  Dist,  Mich...  256 

Norwood,  N.  Y 256 

Norwood,  Ohio 574 

Oak  Grove  Sch.  D.  No.  7, 
Wis  357 

Oakland,  Cal... 203 

Oakland,  Md 367 

<  >berlin,  Ohio 46 

Ocean  City,  M.J 206,  516 

Oceanside.Cal 695 

Oconomowoc  and  Summit 

Joint  Sch.  Dist.,  Wis.  ...   150 
Oconto  Falls  Sch.  D.No.  2, 

Wis 357 

Ohio 202 

Ohio  Co.,  W.  Va 203 

Ohio  University,  Ohio.206,  515 

Oklahoma  City,  Okla 256 

Okmulgee,  I.  T 45,256,  357 

Okolona,  tAUs s5 

Omaha,  Neb 4%  200,  357 

Oneida.  N.  Y 46,  206,  305 

Orange,  N.J     94 

Ortonville.  Minn..  94,  206,  306 
Otsego  Sch.  Dist.,  Mich...  305 
Owatonna  Sch.  Dist., Minn.  4H6 

Owosso,  Mich 695 

Oxford.  Ala, 150,  407 

Paducah,  Ky.  ...       355.  630 
alatine,  N.  Y 206, 

305,  857,  407 

Palo  Alto,  Cal 367,  630 

Palo  Alto  Sch.  Dist.,  Cal...  357 
Palo  Pinto  Co..  Tex  695 

Park  Falls  S.  D.No. 2,  Wis.  357 

Parsons,  Kan 256 

Pasadena  Sch.  Dist.,  Cal.. . 

150,  367,  574 

Passaic  Co..  N.J 407,  515 

Paterson,  N.J.     . .  466,  51?-, 

675,  630 
Paulding  Co.,  Ohio.  ..256, 

407,  575 

Pauls  Valley,  Ind.  Ter 695 

Peabody,  Mass 45,  305, 

357,  407 

Pease  Twp.,  Ohio 15 

Peekskill.N.  Y 250 


PenDgrove,  N.J 94,  35S 

Peoria  Twp.,  Ill 407,  695 

Per  yCo.. Ohio 150 

Perry  Co.,  Pa 306 

Perth  Aniboy,  N.  J 695 

Petaluma  School  District. 

Cal  46,206,  258 

Peterborough,  M.  II 45 

Petrolia,  Ont 206 

Philadelphia.  Pa 45,  206 

I'ickens.  Miss. 2^6 

Pierce,  Neb ...  305 

Pioneer  lrrig.  Dist.,  Ida...  615 

Pipestone.  Mtnn 407 

Piqua,  «'hio     630 

Plttsbug.  Pa 92 

Pittsburg    tPa.)    Sterrett 

Sch.  Dist       256 

Plttstleld.  Mass.  ..256,  630 

Plainview  Sch.  Dist.,  Tex. 

94,  695 

PI  'tte  Center,  Neb 94 

Platte,  S.  Dak    680 

Platteville,  Wis 150 

Plattsburg,  Mo ...  266 

Pleasant  S.  D.  No.  1,  S.Dak.  680 
Pocomoke  City,  Md.... 258,  358 
Point  Pleasant,  W.  Va..42,  45 

Polk  Co.,  Minn 150 

Pomer  iy.  Wash 407 

Pony,  Mont 575 

Port  Chester.  N.  Y 94,  208 

Port  Huron.  Mich 680 

Portland, Me 45 

Portland,  Ore 407 

Portsmouth,  N.  H 46 

Portsmouth.  Ohio  .675.  695 
Pottsville  Sch.  D.,  Pa... 94,  203 

Pulaski  Co.,  Ind 358 

Pulaski  Co.,  Va.  94 

Puyallup.  Wash 680 

Quanah,  Tex 805,358,  4«6 
uincy,  Mass 407 

Kacine,  Wis 151,  305 
amsey  Co.  School  Dist. 

No.  4.  Minn §149 

Ramsey  Co.S.D.No.8,Minn.S14» 

Rayne.  La 306,680 

Redding  Sch.  Dist.,  Cal  ...     46 

Kedlanis,  Cal  M.407,  575 

Reitlands  Sch.  Dist.,  Cal...  206 

HedLakeCo.,Minn.     858 

Red  Lake  Falls  S.  D.  No. 

15.  Minn 256 

ReedsburgSch  Dist.,  Wis.  631 

Richland  Co..  Ohi  • 202 

Richmond  Sch. Dist.  Tex..  516 
Riverside  Cal    358 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Buildin?,  238  La  Salle  St. 
CHICAQO. 

Broad  Exchange  8uildin°\  25  Broad  St. 
NEW  YORK. 

Mexican  GoYernment  and  State  Bonds. 


FARSON,  LEACH  &  GO. 

Public  Securities, 

CHICAGO.        NEW  YORK.  BOSTON. 

PHILADELPHIA. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  Interest. 

Send  for  booklet  and  latest  offering. 

WINNE  &~WINNE, 

Wlnne  Building,        WICHITA.  KANSAS 

Mention  this  paper. 


CHRONICLE  NUMBERS  WANTED. 

Issues  of  Jan.  17, 1891 ;  Jan.  14,  21,  Feb.  4, 11,  May 
18,20.  1893;  May  11,  June  29,  1896;  Jan.  4,  Feb.  28 
Sept.  26,  Nov.  21,  1896  :  Jan.  8,  1898 ;  Jan.  14,  81,  88 
Feb.  18,  1899.  Jan.  12,  Feb.  2,  1901,  and  Jan.  18,  1908. 

Quotation  Supplement  Jan.,  March  &  Nov.  1901 

Investors'  Supplement  Jan.,  1898, 1899, 1900  anc 
1901. 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
16  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY. 
76H  Pine  Street- 


I  NVJE^MJENTS. 

1,000  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4&%. 

Present  net  earnings  of  Company 
50#  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE    &   CO., 

51  Liberty  St.,  New  York. 

HIGH-GRADE  5% 

MINNESOTA    BONDS, 

Yielding  4H%  Net. 

Correspondence  invited. 

MARRY   R.   POWELL   &   CO. 

Woodatoch.  Vermont. 


18SO.  1902. 

The  United  States  Life 
Insurance    Co. 

IN    THE    CITY    OF    NEW    TORN. 


John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Oeo.  Q.  Williams,  Pres.  Ohem.  Nat.  Bank 
James  R.  Plum,      ....      Leather 
Clarence  H.  Kelsey,  jv.  Tit.ouar.dTr.oo. 


Active  and  successful  Agents  who  desire 
to  tnahe  DIRECT  CONTRACTS  with  thin 
well-established  and  progressive  Company 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
<*n  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  #77  Broadway,  New  York  City. 


Assets,  over  8S.0O0.OO0. 

Insurance  In  Force  over  S40.000.000 


MISCELLANEOUS. 

THE    GRAND    PRIX. 


WAS  1WABDID  AT  THE  PABI8  ■  XPOSfTION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  oan  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  yoar  One  corres- 
pondence and  your  office  stationery.  Are  yon  using 
whiting's  .Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hol yoke.  mass.. 
And  150  Duane  Street,  New   York. 


TRANSMISSION    ROPE. 


CORDAGE 


s     m    j 

1  AwAU 


sJJtZ  SPECIALTIES. 

A      Ij 


L      A      E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

€3  WAIsIj  STREET,  NEW  YORK- 

VICKERS    &    PHELPS, 

15   Wall  Street  -        New  York. 

INVESTMENT  BROKERS 
HIGHEST    GRADE   RAILROAD 

BONOS. 

MUNICIPAL   BONOS. 

E.  C.  Stanwood  &  Co.. 

BANKERS. 

121  Devonshire  Street 
BOSTON. 
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Riverside  Co.,  Cal.206. 266,  675 
Riverside  Sob.  Dist..  Cal,. .  206 
Rochester.  N.  Y . . . .94,  Wi. 

266,  466 

Rochester,  Pa 631 

Rochester  Twp.,  Kan 203 

Rockbridge  Co.,  Va 94 

Rockwall,  Tex 3t6 

Rogers  Sch.  Dist.,  Mich.. . .  575 
Rome  School  Dist.,  No.  1, 

N.  Y 161,206 

Roncevei  te,  W.  Va  ...  .94,  4^7 
Roselle  Park  S.D.,N.J.46,  207 
Rotterdam     School    Dist. 

No.6,N.  T 466 

Rowe.  Maes 631 

Royalton   School  District 

No.  40,  Minn 257 

Rushford,  Minn  .207,  407,  631 
Rye  Sch.  Dist.  No.  1,  N.Y..  151 

Sacramento,  Cal    151,  257 
agina  w,  M  ich 161,  207 

St.  Anssrar,  Iowa 306,  516 

St.  Anthony  S.  D.  No.  0». 

Idaho..  207 

St.  Bouilace.  Man 94 

St.  Clair  Co..  Ala  94 

St.  <  lair,  Mich ..  ..  858 

8t.  Clair  Co..  Mo 6*8 

St.  Francisville,  La 267,  407 

St.  Ignac*.  vilch 46 

St.  John  Sch.  Dist.,  N.  B...  207 

Salem,  Mass 85«,  616 

Salem.  Ohio 46,407,  695 

Salisbury  Sch.  Dist.,  Mo... 

161,306,  S5<* 

Salt  Creek  Twp.,  Kan 803 

San  Antonio,  Texas 207 

San  Bernardino.  Cal •'31 

Sanford.  Me 407,  616 

Sandstone,  Minn 267 

Sandusky,  Ohio... 868,  40^, 

466,  631 

Sandwich,  Ont 516 

San  Pablo  Sch.  D.,  Cal...  257 
San  Saba  Co  ,  Tex....  407,  695 

Santa  Cruz,  Cal       694 

Santa  Cruz  Co.,  Ariz...  94, 

'868,  69S 

Santa  Susana  S.  D.,  Ca! 151 

Saratoga  Co.,  N.  Y 96.  207 

Saratoga  Springs,  N.  Y....  407 

Sault  Ste.  Marie,  Mich 

46,  95,  257 
Schenectady,  N.  Y.96,  207,  467 
Schodack  S.  D.  No.  10.N.Y.  407 

Schulenburg,  Tex 858 

8chuyler  Co.,  Mo 303 

Schuylerville  N.  Y 358 


Scranton,  Pa 257,  6P6 

Scranton  Sch.  Dist..  Pa.95,  207 

Scurry  Co..  Tex 696 

Seatne.  Wash 207,516,    Si 

Senora,  Ga 696 

Sequoia  High  Scb.  D.  Cal.  «»« 

Sharon,  Pa 151 

Shelby,  Ohio .46,  257,  £.76 

Shelby  Co.  (  hlo 207 

Shenandoah.  Va 407 

Sberman.  Tex 516 

Shevlin  Sch.  D..  Minn.. 46,  207 
ShosboneCo.  Sch.  DIst.No. 

30,  Ida 516.  696 

Stbley  Sch.  Dist.,  Iowa....  306 

Slaiington,  Pa 46,  2u7 

Smith's  Falls,  Ont 208,  407 

Solvaj.  N.  V 631 

Sonnrset  S.  D.,Ky....  516.  696 
South  Bend,  Ind. .96.  407,  69* 
South  Brooklyn,  Ohio. 151,  257 
South  Orange,  N.J.95,  308.  303 
South  Orange  Sch.  Dist., 

N.J. 46,  151 

South  Sharon  S.  D.,  Pa....  407 

Spencer,  Mass 46 

Spokane.  Wash  .203,  264,  628 
Spokane  Sch.  Dist.  No.  81, 

Wash 516 

Springfield,  Mass 51" 

Springneld,  N.  J.. 95 

Spnnu Held  Sch.  Dist..  N.  J.  806 

Sprlngville,  N.  Y 306 

Springneld,  Ohio 16, 

806,  4  0B,  467 

Springfield  S.  D..  Ohio 575 

Stanford  S    D.,  Ky       .806,  4'  8 

Sterling,  111 161 

Stev-  ns  Point,  Wis 631 

Stillwater,  Okla 46 

Stock  bridge.  Mass 575,  696 

Stockti.n,  Cal 628 

Stoddard  Co.,  Mo  696 

Stouffville,  Ont 95 

Sow,  Mass 306 

Stromsburg,  Neb 806,  868 

Surolk.  Va 257 

Summit  and  Oconomowoc 

Joints.  D.,  Wis 150 

SunDury.  Pa 151,306 

SunburySch.  Dist.,  Pa....  152 
Suiphur  Springs,  Tex  ....  408 

Sutherland,  Iowa 95 

Sutton  Co.,  Tex 696 

Swan  Kiver,  Manitoba 696 

Swansea,  Mass V08 

Swarthmore.  Pa  ..  .631,  696 
Sweetwater  Ind.S.D.,  Tex.  358 

Swissvale,  Pa 208,  358 

Sycamore  Sch.  Dist..  111....  631 


Sycamore  Twp.,  Kan +680 

Sylvan  Sch,  Dist.,  Cal 516 

S  y  racuse,  N.  Y .46,  35?,  696 

Tabor,  Iowa 257 
abor  Sch.  Dist.,  Iowa. . .  516 
Tallahatchie  Co.,  M18S.U76,  6P6 

Tamaqua.  Pa 152 

Tarenium,  Pa 408 

Taunton   Mass 2i8,  267 

Taylor,  Pa 631 

Terminous  Sch.  Dist.,  Cal.  806 

Terrell,  i  ex 208,306.  467 

Thomasville,  N.  C 3^9 

Three  Rivers,  Mich... .267.  359 

Three  Rivers,  Que 696 

Ticonderoga,  N.  Y 698 

Tbr"ckmorfn  Co.,Tex.517,  681 
Tlflin,  Ohio....  .208.  408 

Tillamook  Sch.  Dist.  No.  i'. 

Ore 306,  617 

Todd  Sch.  Dist.,  Cal 208 

Toledo.  Ohio 202,^67,  359 

Tonawanda,  N.  Y 408,  631 

Topeka,  Kan.. 95, 

30B.  869,  631 
Topeka  Scb.  Dist.,  Kan....  631 

Trent  n.  N.J 3<'6 

Tr  upCo..  Ga 631 

Troy,  N.  Y  ....««,  257,  408,  517 

Troy  Sch.  Dist,  Kan 208 

Tuscaloosa,  Ala 307,  576 

Tyler,  Tex 254 

fTnion,  N.  Y 576,  631 

I'  tan 408 

Utica.  N.  Y 208,  676 

Uvalde,  Tex 47 


V    alencia  Co..  N.  Mex  . . . 
*  alley  City  School  Dist., 

N.  Dak 

VanAlsijne.  Tex 

Van  Buren,  Ohio 307, 

Vancouver  S.  D..  Wash 

Van  Wert  Co  .Ohio 

Vermillion  Co  ,  Ind    

Vermilion  Co.  Sen.  D.  No. 

118  111 

Vermillion  S.D.No.5,S.D'k. 

Verndale.  Minn 

Verona  Pa 

Vicksburg,  Miss 807, 

Victor,  l  olo    808, 

Victoria  Tex 

Victoria  Co.,  Tex 

Villsca  i-ch.  Dist,  Iowa 

Vinita.  I.  T 258, 

Virginia 

Virginia  Def.Debt.202. 572. 


254 

47 
6P6 
467 
408 
152 
696 

152 

307 
576 
2<8 
4  08 
258 
258 
631 
47 
676 
264 
628 


Waco,  Tex 4f8 
akefleld,  Mass 631 

Walla  Walla  Co.  S.  D.  No. 

63.  Wash 268 

Wapakoneta,  Ohio 258.  5  6 

Warren,  Ohio  ..         ..258, 

307,  467,  697 

Warren,  Pa .96,  631 

Warren  Co.  S.D.  No.  11,  111. 

208  632 
Warren  Sch.  Dist.  Ohio  . .'  96 
Warren  Twp..Ohlo.8o7.467,  5  6 

Warrick  Co.,  Ind 676,  »i97 

Warsaw,  N.  Y 359 

WnshiDgton,  Ohio 6K7 

Washington,  Pa 576 

Washington  Co.  Sch.  Dist 

No.  44,  Minn 5149 

Washington  Sch.  D.,  Mo.. 

2 : 8    30" 

Waterloo,  Iowa 96^  408 

Watertown,  Mass 85-,  369 

Watertown,  So.  Dak 209 

Waierville,  Kan 258 

Waterville,  Me »"9,  807 

Watervleit,  N.  Y 15v,  2' 9 

Waukegan  Sch.  Dist.,  111..  408 

Waukesha.  Wis 152 

Waxahachie,  Tex       307 

Webster  Groves,  Mo 682 

Weehawken,  N.  J 47 

Weimar  Sch.  Dist.,  Tex... .   152 

Weiser.  Idaho 807 

Weiserlrr'n  Dist.,  Ida.^76,  697 

Wellington,  Ohio 359.  617 

Wellston,  Ohio 47 

Wellsville,  Ohio 47. 

268.  676,  697 
West  Alexandria,  Ohio...     96 

Westbrook.  Minn 632 

West  Duluth,  Minn 63U 

Westerville,  Ohio       408 

Westfleld  School  District. 

N.  Y 408,  617 

West  Hazleton,  Pa 517 

West  Homestead  S.  D.,Pa.  20n 
West  Manchester,  Ohio....  632 
West  Middlesex.  Pa. ..258,  S6W 

Weston,  Ohio.        47 

West  Orange,  N.  J 47 

West  Orange   Sch.   Dist., 

N.  J .408,  517 

West  Point,  Ga.  409 

West  Sweden  Sch.  Dist.No. 

3,  Wis.     369 

Wharton  S.D..N.  J....  369,  467 

Whatcom,  Wash 96,  467 

Wheatland  S.  D..  Cal 697 

Wheeling,  W.  Va .42, 

209,355,  409 


White  House,  Ohio 96,  268 

White  Plains,  N.  Y 96, 

3^9,  4<>w.  467,  676.  632 
Whlttier  Sch.  Dist..  Cal...  409 
Wilkes  Barre  S.  D.,  Pa         467 

Wilkinsburg,  Pa 697 

Williamsport,  Pa 517 

Wilmont,  Minn 152 

Wilmont.  S.  Dak 467 

Winnipeg,  Man 96 

Winni.eg,  S.  U..  Man.. .47,  258 

Winnsbo'O,  S.  C :  07,  4u9 

Winona,  Minn 47 

Winslow  Sch.  Dist.,  U\ S-6 

Winton  Place,  Ohio...  307,  632 

Winteraet,  Iowa 676 

Wisconsin 152, 

258,  367,  f>  17,  632 
Wolfe  City  Sch.  Dist.,  Tex.  308 

WonewocWIs  359 

Woodbine  Sch.  Dist.,  la. . .  209 

Woodstock,  Ont 632 

Worcester,  Mass 47 

W  rtham  S.  D  ,  Tex,...'  08,  409 

Worth  mgton,  Minn 308 

Wyandot  Co..  Ohio 47,     96 

Wi  andotte,  Mich  808 

Wjlie  Sch.  Dist.,  Tex... 47, 

28.  409 

Wymore,  Neb 80^,  576 

Wyoming,  Ohio 152,  697 

Taklma   Co.    Sch.    Dist. 
No.  7,  Wash 632 

Yakima  Co.  Sch  D.  No.  45, 

Wash. 268 

Yakima   Co.  School  Dist  , 

No  50,  Wash....   258 

Yakima  Co.  Sch   Dist.  No. 

58,  Wash 697 

Yazoo  City,  Miss.  .308,  409,  576 

Yonkera.  N.  Y 47, 

152  308,359.409,676,  682 
Yonkers  Sch.  Dist.,  N.  Y. . 

209    306 
York  Paven  Sch.  Dist.,  Pa'.  406 

York   Pa         152,  308 

Yorkville  8.  D.,  N.  Y..  .632,  697 
Yorkville  Sch.  Dist.,  S.  C  .     96 

Youngstown,  Ohio 47, 

zi  w,  3'  8.  4t  9,  617,  576.  69T 
Youngstown  S.  D.,  Ohio. . .  409 
Yreka,  C«l 359,  467 

Zanesville.Ohlo 308,  517 
eeland,  Mich 152 

§See  Minnesota,  page  149. 
+  See  Murdock,  Kan,    page 
630. 


MANHATTAN 
TRUST   CO. 

WALL  8T.   cor.  NASSAU    NEW  YORK 
Capital,  Surplus  &  Undivided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURY,  President. 
AMOS  TEFRNlbCH,  \  Vice-Presidents. 

W.  N.  DCANE,  3d  Vice- Prea.  and  Treim. 
C.  II.  SMITH,  Secretary. 

E.  A.  SKINNER,  Asm.  Secretary. 

F.  DW1GHT,  Trust  Officer. 

DIRECTORS,  1904. 
Francis  R.  Appleton,  James  J.  Hill, 
Angnst  Belmont, 
Ueerge  F.  Baker, 
H.  W.  Cannon, 
A.J.  Cassatt, 
R,  J.  Cross, 
Rndnlrh  Ellis, 
Amos  T.  French, 
Joha  Kean, 


Daniel  S.  l.umonl, 
J.  H.  Latham, 
Oliver  H.  Payne, 
B.  D.  Randolph, 
Grant  B.  Sehley, 
James  U.  Sheldon, 
John  I.  Waterbnry, 
R.  T.  Wilson. 


The  Mutual   Benefit 

LIFE  INSURANCE  CO.,  NEWARK.  N.  J. 


Frederick  Frelinqhuysen,  President: 


ASSETS  (Market  Values)  Jan.  1, 1902 $78,410,649 

LIABILITIES 71.933,306 

SURPLUS 6,477,34* 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OP  ANY  OTHER  COMPANY. 


TRUST  COMPANIES. 

GIRARD     TRUST 
COMPANY. 

CAPITAL,  $2,500,000.  SURPLUS,  $7,500,000. 

chartered  1836. 

Acts  ns  Executor,  Adminlmrator,  Trustee, 

Attwignee  and  Receiver. 

Financial  Agent  for  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ol  Corporation  Mortgages. 

Depositary  under  I'lans  ol  Reorganization. 

Reglstrnr  and  Transfer  Agent. 

Assumes  entire  charge  ol  Real  Estate. 

Safes  ro  Kent  In  Burglar- Proof  Vaults. 


E.  B.  Morris,  President. 
VV.  N.  El  v.  int  Vlce-Pre«ident. 
A.  A.  J  a rk -ox,  2d  Vice  President. 
Charles  J.  Uhoads,  Treasurer. 
Edward  s.  I'agk.  Secretary. 
Geo.  Tucker  Bispham,  Solicitor. 


NANA 

Efflingham  B.  Morris, 
John  A.  Brown  Jr.. 
Benjamin  W.  Richards 
John  B.  Garrett, 
William  11.  . looks, 
William  II.  (Jaw, 
Francis  I.  (Jnwen, 

i II.  MeFadden, 

Ilpniy  Tatnall, 
Isaac  H.  Clothier, 


GERSi 

Pemb.  S.  Hutchinson, 
Thos  DeWitt  Onyier. 
('.  Itartman  Kuhn, 
.lames  Speyer, 
Richard  A.  McCmdy, 
Ge'Tge  G.  Haven, 
Augustus  D.  Juilllard, 
Edward  J.  Berwind, 
Randal  Morgan, 
Edw.  r.  Stotesbury. 


N.  E.  Cor.  Broad  and  Chestnut  Streets, 
PHILADELPHIA. 

CAPITAL,  $2,000,000. 
SUEPLU8  &  PROFITS,  $4,289,362  69. 

Fidelity  Trust  Company 

Philadelphia. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Mars  and  6-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,   Keap  and   Hooper  Sts., 

8aleMan'Cersln  the  U.S.      BROOKLYN,  N.  *  . 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice  President. 

A.  UHRLAUB.  Vice-  President. 

LAWRENCE  O.  MURRAY,  SecyA  Trust  Officer. 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  MCDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING. 
MAX  PAM. 
CHA8.  T.  BOYNTON, 
CHARLES  DEERING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDBN. 
HARRY  RUBENS. 
GRAEME  STEWART. 
THOMAS  R.  LYON, 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  (SermanlStreets* 

ItALTinOKK. 

CAPITAL,  -   •    $2,125,000. 

SURPLUS,-    -J  $2,437,500. 

A  Legal  Depository  for  Court  and  Trait  Ponds, 

SAFE  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  Agent  for  States,  Cities.  Town*, 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposits.  Aots 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons- 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HKNRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  LJAi  KSON.  2d  Vice-President. 

J.  BERNARD  SCOTT.  Sfcy.  A  Treas. 

CARROLL  VAN  NESS.  Asst.  Secy.  A  Treas. 

DUiECIORS: 

Wm.  A.  Marburg  J.WillcoxBrown,  J.  A.  Tompkine, 

H.  J.  Bowdoin,  B.N.Baker,  S  Mandelbanm, 

Leopold  Slrouse.  Fred'k  W.  Wood,  John  Pleasant*. 

Henry  Walters,  Andrew  D.Jones,  J.  L.  Black  well, 

W.  B.  Brooks  Jr.,  Joshua  Levering.  Geo.  C.  Jenkins, 

Lloyd  L.Jackson.  James  Bond,  John  S.  Wilson 

H.  A.  Parr,  J.  I).  Baker.  J.  S.  Lemnion. 

Clayton  C.  Ball.  G.  A.  von  Llngen,'  L.  F.  Loree. 


Quotation  Supplement  (Mo^iy)     Street  KailwaySupplement  §mAma$ 
Investors  Supplement  (quarterly)     State  and  City  Supplement  fakm^ 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  COMPANY,  in  the.  otiiee  of  the  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  OCTOBER  11,  1902. 


NO.  1946. 


The  ©teomcle* 


<~> 


PUBLISHED  WEEKLY. 


Terms  of  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Bis  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 

Bank  and  Quotation  supplement   I       Street  uailway  Supplement 
Investors'  supplement  |       state  and  City  Supplement 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter $4  20 

i  Two  Months         (S  times! 

1  T' 

Btanding  Business  Cards  -' 


(S  times) 22  On 


"i  Six  Months        (26  times) 50  00 

(  Twelve  Months  (52  times) 87  uo 


Three  Months  (13  tinu 
s  Months  (26  time 
reive  Months  (52  times) b 

L  OXD  ON  A  GENTS  : 
Messrs.   EDWAEDS  &   Smith,  1  Drapers'   Gardens,   E.  C,  will   take  sub- 
acriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

IVIIiLIA.TI  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street. 
Pom  ©nice  Box  <»>*.  NEW    YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  11,  have 
been  §2,511,917,703,  against  $2,673,687,320  last  week  and 
|2,    )3,699,874  the  corresponding  week  last  year. 


Clearinqs— Returns  by  Telegraph. 
Week  End  inn  ot.  11. 

1902. 

1901. 

P.  Cent. 

$1,385,304,133 
120,070.548 
95,883,176 
18.489,898 
137,360,758 
39.200.000 
10.404.176 

$1,090,230,009 

118,980,023 

77,040,000 

18,188,027 

120.337.805 

38,722,900 

0.700,326 

+27T 
+0-9 

+23-5 
+1-7 
+62 

+16-2 
+6-3 

$1,800,712,684 
2114.162.413 

$1,477,888,580 

250,842.611 

+22-3 
+17-3 

£2,100,875,097 
411.072.698 

§1,728.731,191 
364.968,683 

+215 
+12-6 

Total  all  cities  for  week 

62.511.947,795 

$2,093,699,874 

+20-0 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  4,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  27-2  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  9*3  per  cent. 


Week  ending  October  4. 

Clearings  at — 

1002. 

1901. 

Inc.  or 
Dec. 

1900. 

1899. 

Kew  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

504,375 
120,82 

25,663.056 

6,2 

8,8! (4,894 

3,61 
S3.712 

1 ,384,261 

1,505.161 

1,586,055 
356,400 
426,126 
348,302 
856,595 
661,302 

2.078.332 

$ 

1 .2S2.x03.248 

115.211,802 

42,867,786 

23,866,704 

6,531.774 

2,865,444 

3,813,260 

2.37(1,574 

1,418,479 

1,544,598 

2.028,912 

331,500 

396,147 

4(52,Oi3 

746,886 

834,218 

Not  include 

% 

+38-7 

H-12-7 

H-7-1 

+9-8 

— 4-C 

+338 

—37 

+31-4 

—2-4 

—2-6 

—21-8 

4-7-5 

+7-6 

—24-7 

+14-7 

—20-7 

d  In  to 

m 

989,961.743 

9  1,938,288 

81,601,393 

22,361,660 

5,505.058 

2,469,370 

3,283,475 

2,167,545 

1,073,080 

1,104,608 

1,04:!  805 

467.200 

413,48? 

338.773 

tal. 

$ 
1,450,1 
102.628,383 
40,022,745 

20.270.?  12 
5,351.101 
2,274.800 
3,467.153 
2,435,008 

Scrauton  

Wilmington 

Bln^hr.mton 

1.087.'  .05 
1,244,029 

4::i  ooo 

Chester 

260,000 

Greer  sbur»r 

Whee.ing 

"Wi  ke3  Barre 

Total  Mtddle  

2.004.013.008 

1.487.598.739 

+34-8 

1.155,729.582 

1,632,808.228 

Clearings  at — 


Boston 

Providence 

Hartford ... 

New  1  lavcu 

SprtnafleW 

\Y   r< -ester  

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England, 


Chicago 

I'lrclnnati 

lieiroit , 

Cleveland , 

Milwaukee     ... 

i  o Iambus 

India  a  polls..., 

I'eoria 

Toledo 

•  .rand  Rapids., 

Dayton 

Kvansvllle 

Yonngstown ... 
Springfield,  111, 

L^xmgton 

Akron , 

Kalamazoo 

Ituckford , 

Springfield,  O... 

Canton 

Jacksonville ... 

t.Hi'ney  , 

Hloomington  .. 

Jackson , 

Vim  Arbor...., 

Mansfield 

Decatur , 


Total  Mid.  Western 


San  Francisco . 
Salt  Lake  City.. 

Portland 

Los  Angeles.... 

Seattle 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

i  imaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Colorado  Springs 

Total  other  West'rn 


St.  Louis 

New  Orleans. 

Louisville 

(Jalveston.... 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville .... 
Tort  Worth... 
oirraingham . 

Macon 

Little  Rock... 
Chattanooga. 
Jacksonville . 
Beaumont.... 


Total  Southern .... 

Total  all 

Outside  New  York 
Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver. 

Quebec 

Ottawa 

London 

Total  Canada 


Week  ending  October  4. 


1902. 


169,309.909 


170.825,422 

21.300,400 

9.000,000 

17,400.400 

8  213.305 

8,650,000 

5,764,068 

2,70  ..>  89 

2,007.250 

1,523  150 

1,543,204 

1,100.190 

653,105 

580.000 

435,931 

663,000 

471,067 

307,491 

807,422 

400.203 

107.712 

386,845 

314.492 

170.000 

72.330 

209,498 

271,947 


202.395,805 

34,037.724 

2,672.297 

4,470.501 

4,144.221 

4,335,318 

1.940,101 

1,595,907 

555,481 

521,637 

206,511 


54,548,701 

23,754.218 

17,908,547 

7,747,135 

6,534,600 

4.250,000 

4.100.215 

2,011,732 

1,332,931 

1,008,840 

1,550,950 

61)4.850 

119,261 

509,100 


72,461,490 


47, 
11. 
10, 
4. 
7, 
4 
4 
3, 
2. 
1. 
1, 
2, 

1, 
1, 


,647, 
409, 
300, 
023 
786, 
30li. 
,785, 
,763 
803, 
870, 
519, 
849, 
921, 
522, 
115, 
905, 
986, 
580, 
300 
352. 


520 
396 
072 

i 

688 
742 
025 
466 

01 

299 

855 

308 

400 

983 

164 

00(1 

902 

000 

25 1 

931 


110,057,44' 
687,320 


894,182,943 


23.740,101 

17.031,224 

4.886,371 

1,807,0.09 

1,001,048 

843,802 

537,061 

1,202,887 

1,709,632 

2,07;  i. op  i 

802.128 


54.007,832 


1901. 


147.31S.1-HI 

7.102.01,0 

8,288  201 

2,226.467 

1,616  683 

1,773,035 

1,787,354 

966,662 

665,656 

487.710 

320.375 


167.590,173 

159,593,438 

18.807.050 

13.900.000 

13,852,780 

6.857.000 

5,840,000 

4,256,789 

2,547.707 

2,700.923 

1,575,930 

1,353,008 

83(5,449 

507,008 

587,633 

451,116 

639,900 

435,504 

279,365 

369,314 

426,957 

181,954 

298.728 

312,298 

144,74' 

78,402 

61,000 

Not  include 


236,894,605 


26.675 

4,029 

2.745 

2,965 

4,112 

1,528 

1,271 

503 

501 

262 


44  596 


024 
898 
04£ 

,572 
,570 
238 
535 
341 
972 
,538 

633 


19,577,236 

15,696,921 

6.604,220 

5,445,747 

3,931.267 

5.039.074 

1,002,882 

1,691,031 

1,658,(565 

1.203,382 

486,9f~ 

208,700 

800,713 


64,337,375 

44,970,111 

10.5(54,660 

0,863,474 

4,558,500 

6,962.182 

4,0(55.082 

8,790.113 

2.622,530 

2,639,325 

1,527,129 

1,299,120 

1.503,709 

686,684 

1,698,502 

958,850 

881,000 

881.896 

414,399 

340.7515 

Not  include 


100,240,8P 
2,101.267,393 


818,464,145 

17,457.209 

12,5177.871 

3.1(57,304 

1,544,904 

1,300,851, 
844.814 
891,484 
927.389 

1,495,1  12 

1.7- 
Not  include 


41.959.174 


In    .  rn 

!  tec. 


0 
-f-i-o 

-r-2-S 
— 14 

+  10-:: 

—7-5 

+s 

+13 

—230 

+0 
4-25-5 


+1-0 


+108 

+276 

—33 

+63-2 

439-8 

+5-5 

+27-0 

+25-5 

+104 

-t-3'9 

+11 


+223 

213 

145 

-  -173 

-  -200 
+81 

—18-5 
+1-0 
—21-2 
+151 
+28-8 
+36-6 
-428 
—868 


+126 

+60 
8-0 
4-4 

--1-4 
+11-8 

+5-9 
+26-1 
+43-5 

+6-2 
+22-5 
--17-6 

-  -89-5 

-  -34  2 
-10-4 
+16-3 

+9-5 

+11-9 

+400 

+18-4 

d  in  to 


+9-8 
+27-2 


+93 


+36-1 
--31-2 
--54-8 
-  -20-9 
—20-3 
—0-2 
37"2 
+29-7i 
143 
16-5 
d  In  to 


+31-1 


ISiOO. 


121.370.371 

7,450.000 

2.5154.066 

1,590.878 

1,337.411 

1.577.271 

1,465,951 

1,090,578 

544,445 

002, ills 

363,334 


140.382.223 

146,013554 

16,183,550 

8,263,183 

11,413.891 

5,993,559 

5,754,100 

3,051,018 

2,25)3,959 

2.50,8,(112 

1,303.957 

1,072.111 

950.910 

278,194 

440,465* 

555.(530 

615,000 

38?, 677 

225,096 

286,294 

817,989 

199.757 

235,000 

255,4(59 

135,000 


tal. 


50,000 


208,840,229 

24,323,191 
2,455,021 

2,723,238 

2,30(5,987 

3,120,130 

1,245,190 

1,288,93:: 

533,947 

383.790 

99,62( 


38,480,053 

15,806,855 

12,868,770 

6,617,492 

5,839.711 

4,330.060 

3,857,282 

1,663.300 

1,418,087 

1,321,416 

1,017,860 

496,319 

145,598 


55,382,856 

33,618,220 

12,456.189 

8.128,244 

3,217,000 

6,990,497 

8,046,065 

3,372,390 

3,341,575 

2,407,455 

1,780,020 

1.498,899 

2,821.523 

576,954 

1,220,111 

85)7.394 

984,000 

640,863 

418.402 

233,501 


tal. 


92,610,312 
1,691,431,255 


701,469,512 


14,510 

10,928, 

2,(K12, 

1,776, 

834, 

837, 

589, 

1,347, 


,958 

,387 

,150 

14(5 

33' 

793 

070 

000 


tal. 


82.855.885 


1899. 


164,714,581 
7,145,100 
2,884,260 
1,682,149 

1,524,309 
1,665,227 

1.450.127 

1,205.283 

773,554 

570.083 

360.000 


183,986,637 

139,985.717 

16,730,000 

9,075,715 

13,044,784 

6,492,767 

5,777,500 

2,939,552 

2.504.433 

2,133,461 

1.277.928 

1,085.557 

5)37,704 

2.84,398 

475,221 

438.505 

407,000 

S90.002 

.  221,853 

287.218 

278,506 

216,943 


204,984,751 

22,551,502 

3,316.699 

2,459,396 

1,874,276 

2,837,101 

1,602.924 

1,168.140 

603.847 

53(5.854 

167,686 


37,218,425 

16.940,337 

16,35)1,084 

7,375,876 

5,596.732 

4,706,974 

3,499,125 

1,700,157 

1,349,191 

1,383,743 

742,782 

476,166 

181.569 


60,349,736 

86,338.067 

9,387.048 

8,8.80,077 

5,558,-150 

4,890.787 

3,111,145 

3,800.940 

2,672,792 

2,098,166 

1,557,199 

1.213.618 

1,155,945 

.  616.686 

790,760 

720.676 

689.000 

506.522 

377,181 

221,950 


84,606,509 
,203.954.287 


753,301.655 

17.308,396 

12,326.062 

2.778.772 

1,580,000 

929,076 

137 

618  286 

056.048 


37.020,777 
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OUR  STATE  A  ND  01 TY  8  UP  PL  EME  N  T. 

We  send  to  our  subscribers  today  the  usual  seroi- 
annual  number  of  oar  State  and  City  Supplement 
The  tables  and  statistics  in  the  Supplement  nav<>  hem* 
carefully  and  thoroughly  revised,  bringing  th^  mat'er 
down  to  recent  dates. 

The  editorial  topics  discussed  in  the  Supplement 
are  "Recitals  in  Municipal  Bonds — Wheu  C  inclusive" 
and  "The  Impolicy  of  Taxing  Pablic  Bonds." 


THE  FINANCIAL  SITU  A  770  JV. 

Since  the  failure  of  President  Roosevelt's  conference 
for  closing  the  coal  strike  and  his  subsequent  propo 
gition  to  Mitchell  with  the  same  purpose,  which  was 
declined,  and  the  calling  out  of  "the  entire  division 
of  the  National  Guard  of  Pennsylvania"  by  Governor 
Stone,  there  have  been  no  substantial  developments 
with  reference  to  the  strike.  If *f  lawlessness  and  in- 
timidation cease  now,  it  is  presumed  that  mining  of  coal 
will  show  material  increase  within  the  coming  two 
weeks,  unless  perchance  the  miners  are  encouraged  to 
delay  in  applying  for  work  through  new  movements 
for  a  settlement  which  are  even  now'reported  to  be  in 
progress  through  the  action  of  politicians  of  influence. 
But  as  Mr.  Mitchell  says  clearly  that  the  strike  will 
not  end  on  any  promise  of  the  several  operators  to  con- 
sider the  complaints  of  their  respective  employes, 
we  do  not  see  a  way  out  of  the  difficulty  through  a 
compromise.  On  the  other  hand,  the  latest  reports 
from  the  mining  districts  indicate  considerable  law- 
lessness and  intimidation  notwithstanding  the  pres- 
ence of  ^Pennsylvania's  militia.  All  these  matters  in 
relation  to  the  strike  have  attracted  wide  interest, 
and  yet  the  condition  of  money,  the  decided  break  in 
Stock[Exchange  valnes  and  the  liquidation  which  has 
since  been  in  progress  have  been  the  more  absorbing 
topic.  As  the  week  closes,  however,  confidence  is 
evidently  again  returning,  notwithstanding  money 
continues]very  high.  But  we  have  written  at  length 
in  a  subsequent  article  upon  matters  relating  to  the 
week'sliquidation  on  the  Stock  Exchange. 


We  remarked  last  week  and  have  stated  on  many  pre- 
vious occasions  that  the  Government  surplus  receipts 
and  the[con  sequent  locklng-upof  currency  in  the  Sub- 
Treasury  were  a  chief  cause  for  the  present  string- 
ency in  money.  Of  course  the  crop  movement  de- 
mand for  currency,  the  activity  In  business,  and  the 
undue  speculation  prevailing  in  securities  and  com 
modities,  leading  to  enlarged  credits  by  financial  insti- 
tutions, were  in  some  degree  sources  of  the  monetary 
weaknessjwhich  developed.  But  as  business  prospects 
at  present  have  many  elements  of  strength,  a  oure  for 
excessive  speculation  with  slower  and  less  hurtful 
liquidation'  might  have  come  about  without  the  severe 
spasm  in'money  with  the  accompanying  great  disasters, 
had  it  not  been  for  the  locking-up  of  reserves  in  the 
Sub-Treasury  which  the  large  surplus  revenue  en- 
forced. 

What  is  meant  on  this  occasion  when  we  speak  of 
the  locking-up  of  currency  in  the  Sub-Treasury  is 
clearly  indicated  by  the  following  statement  of  the 
Government  money  holdings  on  the  first  day  of  each 
month  of  the  current  calendar  year.  We  do  not 
usually  put  statistical  compilations  in  this  column, 
but   the  point   is  so  important,  and  many  published 


utatr merits  are  so  looso,  that  it  is  well   for   the   reader 

•  o  have  the  exact  fact  p. 

Government  Oash  in  Sub-  Deposits  in                  Total 

Holdings  1902—  Treasuries.  Banks.  Holdings. 

Jan.  1 $294,449,086  $112,653,535  $407,102,621 

Feb.  1 290,738,811  112,578,621  403,317,432 

Mar.  1 292,343,795  113,433,947  405,777,742 

Apr.  1 294,492,215  118,041,310  4'2,533,525 

May  1 292,423,185  120,396,715  412,819,900 

Junel 299,606,600  124,882,00  4  424,488,604 

July  1 ...  312,802,213  126,506,518  439,308,731 

Aug.  1 309,335,086  126,152.991  435,488,077 

Septl 317,734,602  125,382,170  443,116,772 

Oct.  1....  324.718.4S3  133,932,197  458,650,680 

Ic  w<ll  be  observed  that  the  occadou  of  lowest  hold- 
ings by  Hie  G  voroment  la  Sab  Treasury  and  in  Bank 
was  February  I.  That  ia  the  interval  between  that 
date  and  October  1  the  United  S'a'.es  Treasurer  had 
accumulated,  out  of  surplus  income,  nearly  55| 
million  dollars ;  of  this  amount  there  remained  Oct. 
1,  locked  up  in  Sub-Treasury,  a  net  of  nearly  34  mill- 
ion dollars,  while  national  bank  depositaries  all  over 
the  country  held  of  the  accumulated  surplus  a  little  over 
21  million  dollars.  As  a  large  proportion  of  the  total 
Government  revenues  goes  into  Sub-Treasury  vaults 
through  our  city  banks,  we  assume  that  a  good  part  of 
the  increase  in  the  deposits  in  depositary  banks,  as 
well  as  all  of  the  34  millions  of  increase  in  Sub-Treas- 
ury, was  a  direct  loss  to  the  reserve  of  the  New  York 
Clearing  House  institutions.  Be  that  as  it  may,  It  is 
interesting  to  note  that  the  dates  of  maximum  and 
minimum  currency  holdings  of  our  banks  in  1902,  If 
reversed,  will  correspond  with  the  Government  figures 
just  given,  and  that  the  total  loss  in  gross  reserves  is 
very  nearly  the  same  as  the  increase  In  Government 
cash  holdings.  That  is  to  say,  Feb.  1  was  the  date  of 
largest  currency  holdings  by  the  banks  ($270,622,600) 
while  October  4  was  the  day  of  smallest  ($219,863,- 
200)  currency  holdings,  and  the  difference  between 
these  items  shows  that  while  the  Treasury  had  been 
gaining  in  holdings  $55,333,248,  the  banks  had  lost 
$50,759,400  in  their  gross  reserve.  These  results  bring 
out  very  clearly  the  part  the  Sub-Treasury  law  bas 
played  in  promoting  the  present  monetary  crisis. 

Our  esteemed  neighbor,  the  "Evening  Post,"  takes 
us  to  task  for  approving  of  Secretary  Shaw's  course 
last  week  with  reference  to  bank  reserves  against 
Government  deposits  because  his  act  was  not  sanc- 
tioned by  law.  It  says  we  stated  that  the  Secretary 
had  "shown  great  common  sense  in  that  matter  and 
that  his  action  is  highly  commendable,  and  is  a  long 
step  to  a  freer  banking  system."  These  charges  are 
all  true,  except  we  do  not  think  it  is  quite  clear  that 
the  Secretary's  course  in  that  particular  was  not  au- 
thorized by  the  statute.  Even  granting,  however, 
that  it  was  not,  we  sill  stand  by  what  we  said 
and  would  not  if  we  had  it  to  say  over  again 
vary  our  approval  in  any  respect.  The  situation 
justified  the  suspension  of  the  requirement.  One 
should  keep  in  mind  the  surroundings.  We  set  them 
out  very  fully  last  week,  and  we  need  not  repeat 
them,  except  to  say  that  if  there  ever  was  an  occa- 
sion when  a  public  officer  would  be  justified  in  disre- 
garding a  statutory  regulation,  last  week's  crisis  was, 
we  think,  of  that  nature,  and  the  act  of  Secretary 
Shaw  which  the  "Post"  criticises^was  consequently, 
we  think,  commendable.  Certainly  our  neighbor 
would  not  like  to  assert  that  an  officer  charged  with 
executing  a  law  should  enforce  it  under  every  con- 
ceivable combination  of  circumstances.  Here  In  this 
city  we  have  a  law  against   bituminous  coal.     That  is 
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a  very  good  and  just  law.  Those  high  in  authority 
believe  the  use  of  soft  coal  to  be  very  deleterious  to 
health — that  is,  endangers  life.  And  yet  to-day  al- 
most the  whole  city  of  coal  consumers  are  burning  it, 
and  our  courts  even  refuse  to  compel  our  officers  to 
enforce  the  law.  We  do  not  hesitate  to  say  that 
the  officers  and  the  courts  are  fully  justified  in  a 
suspension  of  the  requirement. 

The  other  statement  to  which  the  "Post"  calls  at. 
tention — that  Mr.  Shaw's  act  "was  a  long  step  to  a 
freer  banking  system" — was  perhaps  more  a  hope  than 
an  expectation,  and  may  not  prove  correct  as  a  proph- 
ecy. When  Congress  meets  the  orisis  will  be  a  far-off 
affair  and  not  unlikely  without  influence.  We,  how- 
ever, had  in  mind  when  we  wrote,  the  wish  that  the 
hard  and  fast  statutory  provision  as  to  reserves  might 
be  amended  and  so  relaxed.  Our  ideal  banking  law 
contemplates  a  freer  field,  leaving  commerce  at  liberty 
in  large  measure  to  make  its  own  system.  The  merit 
of  Buch  a  device  was  well  illustrated  in  this  matter  of 
reserve  last  week.  A  great  many  people  suppose 
that  if  banks  were  relieved  from  the  restrictions  the 
law  throws  about  them  now,  they  would  immediately 
revert  to  the  wild-cat  system  of  currency  and  banks; 
they  seem  to  forget  that  such  a  development  was  only 
possible  in  a  state  of  the  country  which  existed  when 
they  existed.  What  did  our  city  banks  do  when  Mr. 
Shaw's  relief  measure  was  announced?  The  Commit- 
tee of  the  Clearing  House  immediately  called  atten- 
tion to  the  Clearing  House  requirement  of  25  per 
cent  reserve,  and  said  it  must  be  respected,  and  the 
weekly  bank  report  must  be  made  up  as  heretofore. 
That  was  the  course  every  conservative  banker  favored; 
but  as  the  Clearing  House  "was  a  machine  with  some 
weak  members,"  it  had  to  be  announced  officially.  Mr. 
Shaw  had  restored  public  confidence  and  rendered  to 
the  business  community  a  great  service  in  relieving 
the  banks  from  the  legal  restriction;  on  the  other 
hand  the  Clearing  House  Committee's  act  was  merely 
supplementary  and  imparted  further  stability  to  the 
situation  by  showing  that  no  reckless  banking  and 
venturesome  loan  expansion,  which  so  many  at  the 
moment  predicted,  was  a  possible  event.  Cannot  Con- 
gress, in  the  light  of  this  illustrative  act,  be  led  to 
relax  the  law? 


We  think  our  worthy  Mayor  can  have  no  idea  of 
the  decided  and  extensive  opposition  that  is  felt  to 
his  plan  of  raising  real  estate  assessments  to  full 
value.  If  there  were  no  other  objection  to  the 
proposal  than  the  fact  that  it  suddenly  opens  an 
almost  unlimited  opportunity  for  debt-making,  and 
thereby  fosters  extravagance  in  every  department  of 
the  Government,  that  would  be  enough  to  condemn 
it.  It  is  hardly  necessary  to  call  to  mind  the  general 
prevalence  and  insidious  character  among  officials  of 
a  disposition  to  spend  money  recklessly,  especially 
when  the  assessed  public  is  the  only  party 
that  is  to  be  saddled  with  the  new  bonds 
and  burdens.  The  debt  limit  provided  by 
nearly  all  States  for  their  municipalities  for 
curbing  this  dangerous  spirit  is  an  assertion  of  its 
presence  and  vigor;  no  class  of  officials  is  free  from  it. 

Were  it  certain  that  our  reform  government  was  to 
last  another  term,  the  change  would  still  be  unwise. 
Increasing  expenditures  instead  of  economizing  is 
such  a  common  failing;  it  being  so  much  easier  and 
more  pleasurable  a  way  of  conducting  affairs,  while  a 
great  city  like  New  York  suggests  so  many  directions 


in  which  added  funds  could  "advantageously"  be 
placed  that  a  taxpayer  would  hesitate  in  entrusting 
even  to  our  present  officials  such  a  large  and  easy 
process  for  getting  money.  But  that  is  by  no  means 
the  worst  form  in  which  this  objection  to  the  proposal 
presents  itself.  The  chances  are  that  at  the  next  city 
election  the  present  administration  will  have  to  walk 
out  and  Tammany  will  walk  in.  What  would 
be  the  prospect  then?  The  Democratic  party  would 
not  be  responsible  for  increasing  the  debt-making 
power  or  the  practice  of  debt  enlargement.  It  could 
with  truth  be  claimed  that  a  reform  administration 
had  made  the  opening  and  set  the  example  and  started 
the  pace.  If  the  new  officials  should  further  raise 
assessments  while  keeping  the  ball  a  rolling — first  a 
little  faster  and  then  a  little  faster  yet — until  the 
added  interest  and  enlarged  expenditures  became  a 
burden  indeed,  who  could  blame  a  Democratic  admin- 
istration? Besides,  if  the  power  should  finally  drift 
into  the  hands  of  a  corrupt  as  well  as  an  extravagant 
clique,  what  a  depressing,  discouraging  experience 
the  event  would  prove  if  the  occasion  should  require 
the  starting  of  a  new  reform  movement. 

Perhaps  those  who  are  pushing  this  plan  have  failed 
to  consider  its  effect  on  a  large  body  of  voters.  We 
do  not  refer  to  the  foremost  real  estate  holders;  they 
can  probably  take  care  of  themselves — besides  there 
are  comparatively  few  of  them.  The  others  form  a  large 
class;  some  among  the  number  possessing  very  valu- 
able properties  with  small  equity,  many  more  having 
less  all  the  way  down  to  the  man  who  only  carries  the 
fee  to  a  dwelling,  perhaps  the  house  he  lives  in. 
Generally  the  smaller  the  investment  the  more  zealous 
the  owner  in  protecting  his  possession  and  the  deeper 
an  increased  tax  rate  cuts.  The  present  administra- 
tion is  in  no  wise  responsible  for  the  inequalities  in 
assessments  that  exist  to-day.  It  will  be  made  re- 
sponsible not  only  for  every  inequality  that  shall  exist 
when  the  new  assessment  is  made,  but  for  thousands 
of  cases  where  there  is  no  just  cause  for  complaint.  In 
brief,  here  is  a  hornet's  nest — it  is  all  quiet  in  and 
about  it  now.  Past  grievances  are  forgotten  or  have 
been  lulled  to  sleep.  Put  in  a  stick  and  stir  it  up. 
Every  occupant  becomes  an  injured  and  attacking 
force,  not  only  those  who  are  hurt,  but  those  who 
think  they  are.  Strange  to  say,  that  is  about  the  sit- 
uation that  the  moving  party  in  this  city  problem  are 
putting  themselves  in.  It  proposes  to  concentrate  on 
itself  the  responsibility  and  blame  for  every  mistake 
it  may  make  in  reaching  the  full  value,  and  every  im- 
agined inequality  that  any  owner  may  make  himself 
believe  he  has  suffered.  And  yet  it  is  obviously  just 
as  difficult  a  problem  to  find  the  full  value  of  New 
York  real  estate  as  to  find  the  two-thirds  value — the 
system  now  in  vogue,  which  our  present  officials  claim 
is  full  of  errors  of  the  kind  described. 


The  situation  in  the  iron  trade  remains  the  same  as 
heretofore:  demand  still  oontinues  greatly  in  excess 
of  supply.  The  "Iron  Age"  has  this  weeK  made 
public  its  usual  monthly  statement  of  pig  iron  pro- 
duction, the  figures  being  brought  down  to  the  first 
of  October.  It  appears  that  notwithstanding  the 
great  difficulty  in  securing  a  satisfactory  supply  of 
fuel,  production  in  September  was  only  about  60,000 
tons  under  that  for  August.  Oar  contemporary  con- 
siders this  quite  remarkable  under  the  circumstances. 
It  says  that  during  the  month  so  many  complaints 
were  heard  relative  to  the  banking  of  furnaces  on  ac- 
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count  of  shortage  of  fuel,  it  would  not  have  been  Bur- 
prising  to  find  the  output  heavily  decreased.     The 
"Age"     makes     the     production     for     September 
1,447,434    tons,   against    1,498,842   tons   in  August 
and    1,475,896    in    July.      On    the    first    of     Sep- 
tember, it  will  be  remembered,  the  capacity  of  the 
active  furnaces  in  blast  had  shown  a  decrease,  follow- 
ing a  decrease  on  the  first  of  August.     Now,  however, 
there  is  again  an  increase,  the  gross  capacity  on  the 
first  of  October  being  reported  344,040  tons,  against 
335,189  tons  on  September  1.     This  increase  is  due  to 
the  blowing  in  of  some  furnaces  of  large  size,  consider- 
ably more  than  offsetting  the  blowing  out  of  some  small 
furnaces.     The  total  of  furnace  stocks,  which   was 
small  on  September  1,  is  reported  still  smaller  for 
October  1,  the  amount  sold  and  unsold  (not  including 
of  course  the  holdings  of  the  steel  works  producing 
their  own  iron,  which  are  never  included,)  being  down 
to  only  75,901  tons.     "The  Age"  says  that  the  pro- 
duction of  both  pig  iron  and  steel  billets  is  still  con 
8lderably  short  of  the  country's  requirements.     Im- 
portations continue  on  a  large  scale  and  further  trans- 
actions in  foreign  pig  iron  have  been  reported  during 
the  week.     It  is  pointed  out  that  foreign  pig  iron  is 
almost  the  sole  dependence  of  foundrymen  along  the 
seaboard  and  ia  a  great  portion  of  the  Central  West 
who  desire  quick  shipments. 


The  Imperial  Bank  of  Germany  raised  its  official 
rate  of  discount  on  Saturday  of  last  week  to  4  per  cent 
from  3  per  cent,  at  which  it  had  stood  since  February 
11.     With  this  exception  there  had  been  no  change  in 
official  discount  rates  oy  any  of  the  European  banks. 
On  Saturday  last  the  Clearing  House  Committee,  not- 
withstanding the  ruling  by  Secretary  Shaw,  that  a 
reserve  need  not  be  maintained  by  depository  banks 
against  public  funds  secured  by  the  pledge  of  Govern 
ment  bonds,  decided  to  make  no  change  in  the  form 
of  the  weekly  statement  of  the  AESOciated  Banks,  and 
it  was  therefore  issued  in  the  usual  shape,  accompanied, 
however,  by  a  memorandum  stating  the  amount  of 
the  public  deposits  held  by  the  depository  banks;  this 
was  $40,769,300.   Calculated  upon  the  basis  of  net  de- 
posits, including  public  funds,  the  statement  showed  a 
decrease  in  the  surplus  reserve,  compared  with  that  of 
the  previous  week  of  $1,417,425,  making  such  surplus 
$1,819,200.     If  the  calculation  had  been  made,  how- 
ever, upon  the  basis  of  the  net  depcslts  less  the  amount 
of  the  public  funds,  the  statement  would  have  shown 
a  surplus  reserve  of  $12,011,525.      The  issue  by  Sec- 
retary Shaw  on  Saturday  evening,  October  4,  of  a 
statement  explanatory  of  his  action  in   the  matter  of 
the  release  of  the  reserve  against  public  deposits  se- 
cured by  Government  bonds  and  officially  denying  as 
unfounded  the  reports  current  on  the  previous  day 
of  a  disagreement  regarding  the  authority  for   such 
release  of  reserve   (which  official   statement  will  be 
found  in  the  department  of  Bank  Items  of  this  issue), 
enabled  the  Clearing  House  Committee  on  Monday  to 
adopt  apian  in  conformity  with  the  Secretary's  ruling, 
and  this  week  and  hereafter,  for  the  present  at   least, 
the  Clearing  House  statements  will  note  the  changes 
in  surplus  reserve  upon  both  bases — with  the  public 
deposits  included  in  the  net   deposits  and  with  the 
Government  funds  excluded  therefrom.     The  bank 
statement  of  last  week  showed  a  decrease  in  loans  of 
$1,878,100,  in  specie  of  $710,900,  in  legal  tenders  of 
$1,792,300  and  in  deposits  of   $4,343,100;  circulation 
was  increased   $583,000.     One  notable  feature  of  the 


statement  was  the  excess  of  $127,700  loans  over  de- 
posits, for  the  first  time' since  1884,  which  excess  was 
due  to  the  transfer  of  deposits  to  capital  and  surplus 
account,  and  this  was  especially  noticeable  in  the 
statement  of  the  largely  capitalized  banks,  at  least 
four  of  which  indicated  an  excess  of  $44,000,000  loans 
over  deposits.  The  Associated  Banks  as  a  whole 
showed  a  cash  reserve  of  $219,863,200  and  capital 
and  surplus  of  $2L8,340,600,  indicatiog  an  excess  of 
reserve  of  $1,522,600,  making  the  limit  of  further  ex- 
pansion of  credits  $6,090,400. 

The  bank  statement  of  this  week  will  be  favorably 
affected  by  the  receipt  by  the  banks  of  $3,050,000 
Australian  gold,  which  has  arrived  at  San  Francisco 
and  been  transferred  to  New  York  through  telegraphic 
order,  by  $1,045,000  transferred  by  San  Francisco 
bankers  to  those  in  New  York,  by  the  arrival  of  $1,- 
200,000  South  African  gold  and  by  the  transfer  by  the 
United  States  Government  to  Manila  of  $250,000.  At 
the  same  time  $700,000  have  been  transferred  through 
the  Treasury  to  Chicago  and  New  Orleans.  As  the 
result  of  the  recently  announced  policy  of  the  Secre- 
tary of  the  Treasury  for  the  relief  of  the  money 
muket,  $3,854,000  of  municipal  and  State  bonds 
have  been  accepted  es  pledge  for  public  deposits,  thus 
releasing  a  like  amount  of  Government  bonds  as  se- 
curity for  circulation,  and  the  total  amount  of  re- 
bated interest  paid  up  to  the  latest  date  is  reported  at 
$2,954,000;  deposits  of  public  funds  in  the  designated 
depositaries  are  slowly  increasing,  and  since  Septem- 
ber 20  this  increase  has  amounted  to  $11,127,087. 
The  Secretary  on  Monday  signified  his  willingness  to 
buy  other  than  5  per  cent  bonds,  if  they  were  offered 
at  reasonable  prices,  but  a  round  amount  of  4s  of 
1925  which  was  offered  on  the  following  day  at  137 
wis  refused.  He  has  also  refused  an  offer  of  300,000 
of  these  bonds  at  138£.  Purchase  of  $8,000  more  of 
5a  of  1904  are  reported. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  16 
par  cent  and  at  3  per  cent,  averaging  about  11  per 
ce  it.     On  Monday  loans  were  at  12   per  cent  and  at 
6  per  cent,  with  the  bulk  of  the  business  at  10  per 
cent.     On  Tuesday  transactions  were  at  10  per  cent 
and  at  3  per  cent,  with  the   majority  at  9  per  cent. 
On  Wednesday  loans  were  at  15  per  cent  and  at  7  per 
ce  it  with  the  bulk  of  the  business  at  11  per  cent* 
Tne  higher  rate  was  recorded  in  the  last  half  hour, 
when  preparations  began  for  payments  on  account  of 
the   Louisville  &  Nashville  deal.     On  Thursday  the 
market   was  somewhat  deranged  by  the  shifting  of 
loans  incident  to  preparations  for  the  payment  of  an 
instalment  of  about  $15,000,000  on  the  shipping  deal 
and  transactions  were  at  15  per  cent  and  at  9  per  cent, 
with  the  majority  at  12  per  cent.     On  Friday  loans 
were  at  16  per  cent  and  at  4  per  cent,  with  the  bulk  of 
the    business   at   10    per    cent.     It    may    be    noted 
that  the   proceeds  of    the   Australian    and    of    the 
South     African    gold    were    loaned    on    Wednesday 
and       Thursday       at      very      near      the      highest 
rates.     Banks  and  trust  companies  quote  6  per  cent 
as  the  minimum,  though  the   majority  of  the   latter 
loaned  at  the  rates  ruling  at  the  Stock  Exchange. 
Time  money   was  in   good    demand,   especially   for 
nicety  days,  and  rates  were  6  per  cent,  plus  a  com- 
mission of  4  of  1  to  1  per  cent,  making  the  cost  equal 
to  about  8  per  cent.      The  quotation    for  four  to 
eight  months  was  from  6  per  cent  to  this  rate,  plus  £ 
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of  1  per  cent,  but  little  or  no  business  was  reported. 
There  were  no  local  transactions  in  commercial  paper, 
though  some  sales  to  Western  banks  of  choice  names 
were  said  to  have  been  made.  Kites  continue  to  be 
quoted  nominally  at  6  per  cent  for  sixty  to  ninety  day 
endorsed  bil's  receivable,  6  per  cent  for  prime  and  6£ 
per  cent  for  good  four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
at  3^@3f  per  cent.  The  open  market  rate  at  Paris  is 
2£  per  cent,  and  at  Berlin  and  Frankfort  it  is  2f  @2f 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bink  of  England  lost  £1,124,217  bullion  dar- 
ing the  week  and  held  £34,718,197  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  exports  of  £555,000  (of  which  £500,000 
were  to  Egypt  and  £55,000  to  Argentina),  to  ship- 
ments of  £599,000  net  to  the  interior  of  Great  Britain 
and  to  the  import  of  £30,000  from  Australia. 


latter  being  4  8590@4  8610  ;  cables  were  10  points 
lower,  at  4  8640@4  8650.  The  tone  was  steady  on 
Friday.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  principal  drawers: 


Fri., 
ocr.  9. 

MON., 
Oct.  b. 

TUES., 
Oct.  7. 

Wed., 
Oct   8. 

THtJR., 
Oct.  ». 

FP.I,, 
Oct.  10. 

Brown  Bros {g,g£ 

4  83* 
4  8/ 

84 
87 

81 

8/ 

84 

87 

84 
87 

84 

87 

Barlnc,  j  60  days 
Magoun  &  Co..  {  Sight . . 

4  83* 
4  87 

81 
87* 

8* 
87* 

84 

87* 

81 

87* 

84 
87    * 

Bank  British  (  60  days 
No.  America. .  (  Sight . . 

4  83* 
4  87 

84 

87* 

81 
87 

81 

87 

84 
8? 

84 

87 

Bank  of                 (60  days 

4  83* 
4  87 

83* 
87 

84 
87* 

81 
87 

84 
87 

84 

87 

Canadian  Bank  1  60  days 
of  Commerce. .  (  Sight . . 

4  83* 
4  86* 

8<* 
8«* 

84 

87 

81 
87 

81 
87 

84 
87 

Heidelbach,  Ick-  ( 60  days 
elheimer  &  to.  (  Sight . 

4  8.% 
4  87 

84* 
87 

8'* 

87 

84 
87 

84 

87 

84 
87 

LazardFreres.-jg0^8 

4  8'* 
4  87 

8«* 
87 

M* 

87 

84 
87 

81 
87 

84 
87 

Merchants'  Bk.  (  60  days 
of  Canada  —  (  Sight . . 

4  83* 
4  86* 

8'* 

81 

87 

84 

84 
8" 

81 

87 

The  foreign  exchange  market  was  quite  strong  on 
Saturday  and  on  Monday,  in  response  to  a  demand 
for  remittance  by  Tuesday's  steamer.    Then  the  satis- 
faction of  the   inquiry  and  an  over-bought   market 
caused  a  decline  in  rates  and  thereafter  a  liberal  sup 
ply  of  commercial  bills  and  large  offerings  of  sixty 
and   ninety-day  drafts,   representing  sterling  loans, 
contributed  to  an  easier  tone,  though  as  the  market 
fell  off  there  seemed  to  be  a  moderate  inquiry  for 
bills,  with  the  business  largest  in  those  for   sight. 
There  was  an  arrival  of  $200,000  gold  on  Monday  and 
of  $1,100,000  on  Wednesday,  consigned  to  the  National 
City  Bank  and  constituting  part  of  the  South  African 
gold  which  was  bought  by  that  institution.     The  re- 
mainder of  this  purchase  is  expected  to  arrive  in  a 
few   days.      About    $3,500,000  of    gold  which    was 
recently  shipped  from  Australia  arrived  at  S*n  Fran- 
cisco on  Tuesday  and  no  more  gold  from  that  point;  is 
understood  to  be  in  transit,     The  Assay  Office  paid 
$919,419  78  for  domestic  and  $125,219  40  for  foreign 
bullion  and  there  was  also  an  advance  payment  of 
$1,030,000  on  this  account.     Gold  received  at  the 
Custom  House  during  the  week,  $189,105. 

Nominal  quotations  for  exchange  are  4  84  for 
sixty  days  and  4  87  for  sight.  The  market  was 
strong  on  Saturday  of  last  week  in  consequence  of  a 
demand  for  remittance  by  Tuesday's  steamer,  and 
long  rose  10  points  to  4  8310@4  8325,  and  short  and 
cables  25  pointB,  to  4  8625@4  8640  for  the  former  and 
to  4  8675@4  87  for  the  latter.  The  tone  was  strong 
again  on  Monday,  when  long  was  25  points  higher,  at 
4  8335@4  8350,  short  15  points  better  at  4  8640® 
4  8660,  and  cables  rose  15  points  to  4  8690@4  8710. 
On  Tuesday  the  market  fell  off  in  consequence  of  a 
relaxation  In  the  demand  and  also  because  it  had  been 
largely  overbought  in  expectation  of  a  greater  inquiry 
for  remittance,  and  long  declined  35  points,  to  4  83@ 
4  8326,  shorts  40  points,  to  4  86@4  8625,  and  cables 
40  points,  to  4  8650@4  8675.  On  Wednesday  the 
market  was  irregular  though  generally  easier,  and  the 
feature,  a3  above  noted,  was  the  offering  of  sixty  a  ad 
ninety-day  bills,  representing  foreign  loans.  Long 
was  10  points  lower  for  the  asking  price,  at  4  8315, 
short  fell  off  10  points,  to  4  8590@4  8615,  and  cables 
remained  unchanged.  On  Thursday  the  market  was 
easy  in  the  morning,  later  partially  recovering.  It 
closed  practically  unchanged  for  long  and  short,  the 


The  market  closed  an  4  83@  4  8315  for  long, 
4  8585@4  86  for  short  and  4  8640@4  8650  for  cables. 
Commercial  on  banks  4  82f  @4  82f  and  documents 
for  payment  4  82@4  83.  Cotton  for  payment  4  82@ 
4  82£,  cotton  for  acceptance  4  82f@4  82f  and  grain 
for  payment  4  82f@4  83. 

The  following  gives  the  week's  movements  of  money 
ro  and  from  the  Interior  bv  the  New  York  banks. 


Wttk  JSndino  Oct.  10,  1802, 


arr«noy. 
toil 


fotal  sold  and  legal  tenders. 


Sutivtd  bv 

W.  Y  Bank*. 

SAifWtid  bv 
Hi.  T.  Bank*. 

$8  972.000 
1,100.000 

•5.313  )0C 
l,802.()0i 

15,072.000 

17,145.000 

««f  lnt$rier 
Uovtmtnt. 

Loss  11.371.000 
Loss        702,000 

Loss.  82,073,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wttk  Bndim  Oct.  10.  1902. 

InU 

ritinkt,. 

Owtof 
Bank*. 

Ntt  Oh*w*  in 
Bank  HnMi»fi, 

*.anki  Interior  moTement,  at  abOTO 

$5,078000 
28,100.000 

»7.145.l>00 
22,100.000 

Loss.  J2.073.000 
Gain     4.000,030 

131,178.000 

«89  245,000 

Gain   11,927.000 

The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


Oct.  a.  1903. 

Oct.  10  1901. 

Bank  of 

Gola. 

Silvtr 

Total. 

Gold. 

Sillier. 

Total. 

rranoe 

ernaany 

.  a«.-Hnng'y . 

taly 

♦therlandi 

it   Belg'm.. 

ot.tb.li  wee( 
Pot.  orey.  w'k 

a. 

34,718,197 

102  838.287 

81  276,000 

72  889.000 

46  540,000 

ll.S8S.000 

18  080,000 

4,890,100 

8,239.383 

324.547.917 
1324  938.816 

£ 

44  298.107 
11,667,000 

7  114,  '00 
12  325,  100 
1 9,414.' mo 

3.062  8  )  I 

8  477.700 
1,619,687 

104883374 
105860563 

84.718.197 
146,630,394 
42  843, *  ID 
79  503,  100 
67,865,000 
33,697.000 
18.183.800 
11.167.800 
4  8)9.000 

489.416,191 
*30.6S18,784 

a 
37,8 '3  305 
94,3  4,263 
80.984,000 
67.355,000 
45,033  000 
14.005  000 
15,900.000 
6  755,110 
8,161,333 

313  871,1m)  I 
318.817.310 

44,039.954 

18.050  000 

6,086  000 

10,838  000 

17.136,000 

1.963  8  10 

6  649  3  >0 

i,58)667 

99,337,721 
99.678,677 

37.378,305 
138  344,217 
43,034,000 
73  440.000 
05,866,000 
81,141.000 
17.803,8)0 
11,404.400 
4,742,000 

413,208.722 
413.496.987 

THE  MOVEMENT  IN  THE  STOCK  MARKET. 
There  are  several  aspects  in  which  the  recent  vio- 
lent decline  in  prices  on  the  S  ock  Exchange  is  inter- 
esting. Some  will  draw  inferences  regarding  the 
financial  outlook  generally,  reasoning  that  prices  as 
a  whole  have  been  high  and  have  been  subject  in  this, 
the  most  sensitive  of^the  markets,  to  violent  correc- 
tion. There  is  some  justice  in  this  criticism,  though, 
as  we  shall  presently  show,  it  needs  to  be  weighed 
rather  carefully.  Others  will  point  out  the  element 
of  our  market's  borrowings  from  Europe,  which  so  far 
anticipated  the  increase  in  home  resources,  through 
this  season's  profitable  harvests,  that  the  approach  of 
harvest  time  wa3  apparently  without  its  usual  effect. 
Still  others  will  show  that  the  relative  weakness  of  the 
banks,  as  regards  reserve  percentage,  during  the  past 
eight  months  was  liable  from  the  first  to  create  an 
awkward  position  when  normal  demands  of  the  crop- 
moving  period  were  accentuated  by  Government  ab- 
sorptions. 
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Granting  to  these  various  inferences  whatever  force 
belongs  to  them,  we  wish  to  point  out  another  ele- 
ment in  the  situation  which  to  our  mind  is  still  more 
impressive.  It  seems  to  be  agreed  that  the  strain  in 
the  stock  and  money  markets  during  the  past  few 
weeks  has  resulted  directly  from  stock  speculation. 
In  the  later  summer  it  had  grown  reasonably  plain 
that  abundant  and  profitable  grain  harvests  would  be 
gathered.  There  was  at  the  same  time  reasonable 
ground  for  believing  that  foreign  harvests,  as  a 
whole,  would  fall  below  last  year's.  As  against  these 
reassuring  facts  from  the  stock  market's  point  of 
view,  should  have  been  placed,  first,  the  fact,  already 
referred  to,  that  the  foreign  credits  expected  as  a  re- 
sult of  these  harvests  had  been  to  some  extent  antici- 
pated by  foreign  borrowings;  second,  the  fact  that 
prices  for  securities  were  already  well  advanced  as 
compared  with  other  prosperous  times;  third,  the 
fact  that  heavy  interior  demand  on  Eastern  reserves 
in  the  autumn  was  a  certainty,  and  that  the  volume 
of  this  demand  was  very  likely  to  be  proportioned  to 
the  magnitude  of  the  harvests. 

These  were  facts  suggesting  caution  ;  and  it  is  very 
well-known  that,  in  conservative  circles  of  finance, 
the  policy  of  caution  was  pursued.  There  were  com- 
paratively few  new  enterprises  placed  in  the  inter  veni  eg 
months  upon  the  market.  Amalgamations  of  com- 
panies on  such  a  scale  as  to  draw  heavily  upon  local 
capital  were  in  general  deferred.  Efforts  were 
largely  directed  towards  the  quieting  of  excitement 
in  the  markets ;  and  the  maintenance,  so  far  as  might 
be  done  by  prudent  oversight,  of  favoring  conditions. 

Unf ortur  ately,  there  were  other  interests  which  re- 
fused to  read  the  situation  after  this  fashion.  The 
unloosing  of  the  spirit  of  speculation  is  always  dan- 
gerous from  the  fact  that  it  cannot  easily  be  chained 
again.  The  force  and  duration  of  a  movement  of 
this  sort  cannot  be  measured,  nor  is  it  ever  possible  to 
say  to  what  extent  it  can  be  subjected  to  the  reason- 
able development  of  events.  There  is  always  the 
chance  that  speculators  may  argue,  even  from  the 
warnings  of  the  market,  exactly  the  opposite  conclu- 
sions from  those  derived  by  sober  observers.  This  has 
been  demonstrated  many  times.  A  violent  pell-mell 
movement  of  speculation  for  the  rise  infects,  let  us 
say,  the  entire  community.  One  of  those  unforeseen 
events  which  always  marks  the  culmination  of  'such  a 
movement  arrests  it  violently.  Severe  reaction  fol- 
lows, but  it  is  only  temporary.  Afterwards  real  pros- 
perity asserts  itself  again,  and  good  times  are  once 
more  very  strikingly  in  evidence. 

Now  there  are  two  conclusions  which  will  be  drawn 
from  such  a  sequence  of  events — one,  that  there  are 
limits  to  speculative  expansion  which  should  be  care- 
fully observed;  the  other,  that  a  really  violent  shock 
has  failed  to  upset  the  genuinely  favorable  influences, 
and  that  therefore  future  reactions  of  the  kind  may 
be  treated  with  indifference.  Mingled  with  this  last 
reasoning  are  such  assumptions — very  familiar  to  Wall 
Street — as  the  belief  that  banking  interests  are  so  con- 
cerned in  maintaining  confidence  that  they  will  per 
gonally  prevent  re-action;  that,  in  short,  things  which 
would  happen  at  an  ordinary  time  will  be  prevented 
for  the  benefit  of  whoever  buys  stocks  on  borrowed 
money  for  the  rise.  The  fact  that  many  speculators 
seemed  a  year  ago  to  defy  the  usual  precedents  of  the 
markets,  and  still  to  come  through  unharmed  with  a 
fortune  to  their  credit,  is  of  course  a  stimulus  to 
such  imaginations. 


It  hardly  needs  argument  to  show  that  procedure 
on  such  a  basis  must  sooner  or  later  come  to  grief. 
No  sober-minded  man  imagines  such  things  as  per- 
petual rise  in  prices;  there  are  influences,  quite  out- 
side of  human  control,  which  act  automatically  to 
check  a  movement  of  this  sort.  Least  of  all  is  it 
reasonable  to  suppose  that  perpetual  advance  in  val- 
ues, with  the  resultant  inevitable  expansion  of  bank 
liabilities,  can  occur  at  moments  when  bank  resources 
are  being  rigidly  curtailed.  Among  all  people  least 
likely  to  encourage  such  conception  of  the  markets, 
serious  financiers  with  legitimate  enterprises,  needing 
support  of  local  capital,  would  be  conspicuous. 

The.striking  part  of  the  whole  stock  market  episode 
of  the  fortnight  past  has  been  the  absence  of  any 
grave  injury  from  the  decline  in  prices.  This  shows 
the  general  soundness  of  the  situation.  Iadeed,  we 
should  say  that  the  situation  has  bosn  greatly  helped 
by  the  recent  readjustment.  In  two  directions  the 
improvement  must  be  manifest.  The  awkward 
elementsfin  the  recent  position  of  affairs,  it  is  agreed 
by  every  one,  have  been  the  falling  ratio  of  bank 
reserves  to  liabilities  and  the  blockade  of  the  usual 
autumn  relief  through  the  sterling  market.  Check 
to  excited  operations  on  the  Stock  Exchange,  and  in 
particular  reduction  of  weak  speculative  commit- 
ments, have  on  the  one  hand  curtailed  bank  liabili- 
ties; onlthe  other,  in  so  far  as  control  over  foreign 
exchanges  was  impaired  by  a  stock  market  situation 
which  invited  foreign  selling  and  obstructed  buying, 
to  that  extent  to  day's  position  is  distinctly  stronger. 
It  need  not  be  argued  that,  on  general  principles, 
prices  have  been  too  high.  That  may  or  may  not  be 
so  ;  the  question  must  be  determined  by  a  variety  of 
circumstances.  But  that  a  moderate  lowering  of 
prices,  when  the  foreign  exchanges  hold'  stubbornly 
against  us,  is  the  shortest  and  surest  measure  of  relief, 
is  the  teaching:  of  all  experience,  and  such  relief  has 
been  invoked  by  the  movement  of  the  past  two  weeke. 
When  the  present  period  of  strain  is  past  and  our 
crops  are  moving  in  quantity  to  Europe,  it  will  be  pos- 
sible to  take  our  bearings  in  a  broader  way. 


THE  READING  COMPANY  REPORT. 

The  Reading  Company  annual  report — which  is  for 
the  fiscal  year  ending  June  30  1902 — covers  almost 
two  months  of  the  anthracite  coal  miners'  strike, 
this  strike  having  bean  inaugurated  on  the  12th  of 
May.  All  the  results  for  the  year  must  be  interpreted 
in  the  light  of  this  statement.  The  Reading  Com- 
pany is  the  largest  one  of  all  the  anthracite  carriers, 
and  in  addition  controls  the  Central  Riilroad  of  New 
Jersey,  which  is  also  a  very  important  anthracite 
company.  It  follows  that  the  strike  was  a  promi 
nent  adverse  feature  in  the  company's  affaire — and 
still  is. 

In  view  of  the  part  played  by  the  strike,  the  show- 
ing for  the  year  must  obviously  bejeonsidered  very 
good.  Taking  the  three  companies  together — that  is, 
the  Reading  Company  with  the  two  constituent 
concerns,  the  Pniladelphia  &  Reading  Railway 
Company  and  the  Philadelphia  &  Reading  Coal  & 
Iron  Company — the  surplus  above  expenses  and 
charges  for  the  twelve  months  is  not  as  large  as  for 
the  twelve  months  preceding,  but  is,  nevertheless,  of 
comfortable  proportions,  reaching  $2,378,826;  for  the 
twelvemonths  preceding  the  surplus  had  been  $2,663,- 
087.     It  should  be  remembered,  too,  that  this  surplus 
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remains  after  making  liberal  charges  for  renewals  and 
Improvements  in  the  case  of  both  the  Railway  Com- 
pany and  the  Coal  &  Iron  Company,  though  in  the 
aggregate  these  charges  fell  below  the  amount  ap 
propriated  in  the  same  way  in  the  previous  year.  In 
the  ca3e  of  the  Coal  &  Iron  Company  there  was  (1) 
an  appropriation  of  $863,428  for  new  work  at  the 
collieries:  (2)  an  allowance  of  $374,101  (5  cents 
a  ton  on  coal  mined)  for  the  depletion  of  coal 
lands;  besides  this  there  was  in  the  case  of 
the  Railway  Company  (3)  an  appropriation  of  $666,133 
for  equipment  renewals  and  (4)  a  further  appropria- 
tion of  $1,341,326  for  improvements,  this  latter  repre 
seating  the  cost  of  additional  real  estate,  sidings, 
second  and  third  tracks,  stations,  bridges,  wharves, 
etc.  Altogether,  therefore,  there  was  deducted  from 
earnings  in  these  ways  $3,244,988  before  arriving  at 
the  surplus  of  $2,378,826.  In  the  previous  fiscal  year 
the  total  appropriation  for  the  same  four  items  was 
$3,808,858.  In  charging  against  income  outlays  of 
this  description,  the  company  is  simply  continuing  the 
policy  which  has  been  pursued  in  the  management  of 
the  property  ever  since  the  reorganization  of  the  com- 
pany— a  policy  moreover  to  which  practically  all  the 
other  large  systems,  both  in  the  Reading's  own  terri 
tory  and  throughout  the  whole  United  States,  are 
wedded,  and  one,  too,  without  which  it  could  hardly 
hope  to  compete  successfully  with  rival  systems. 

As  the  reader  is  aware,  the  semi-annual  dividend 
on  the  first  preferred  stock,  which  previously  had  been 
2  per  cent  (or  at  the  rate  of  the  full  4  per  cent  per 
annum  to  which  this  stock  1b  entitled  as  a  first  prefer 
ence),  was  recently  reduced  to  1  per  cent.  In  the 
light  of  subsequent  events  there  can  be  no  doubt  that 
the  reduction  was  a  proper  step,  even  though  on  the 
basis  of  the  late  year's  results  the  full  2  per  cent 
might  have  been  paid.  In  fact  we  think  that  if  the 
dividend  had  been  omitted  altogether,  no  fault  could 
have  been  found.  The  March  payment  at  2  per  cent 
calied  for  $560,000,  and  a  contribution  to  the  general 
mortgage  sinking  fund  which  the  company  is  obliged 
to  make  when  paying  dividends  called  for  $443,935 
more,  making  $1,003,935  and  leaving  $1,374,891  out 
of  which  to  pay  the  October  dividend  of  1  per  cent, 
which  called  for  $280,000. 

The  total  accumulated  surplus,  including  the 
$1,374,891  just  mentioned,  was  on  June  30  1902 
$4,686,615.  The  management  have  from  the  first 
been  very  conservative  in  the  matter  of  distributing 
profits  to  the  shareholders,  making  the  payments 
moderate,  and  then  only  when  the  money  could  un- 
questionably be  spared.  Hence  it  is  not  strange  to 
find  that  President  Baer,  in  referring  to  this  accumu- 
lated surplus  of  $4,686,615,  takes  occasion  to  note 
that  "the  experience  of  the  last  few  months,  during 
which  the  anthracite  traffic  on  the  company's  lines 
has  been  suspended  through  the  strike  among  the 
miners,  has  demonstrated  the  wisdom  of  maintaining 
a  sufficient  surplus."  Mr.  Baer  confines  himself  en- 
tirely to  the  results  in  the  annual  report,  and  there- 
fore makes  no  reference  to  the  loss  incurred  by  the 
company  since  the  close  of  the  fiscal  year.  But  we 
published  the  company's  statement  for  August  in  our 
earnings  department  last  week,  from  which  it  ap- 
peared that  the  net  earnings  of  the  three  companies 
combined  for  July  and  August  the  present  year  were 
only  $734,136,  against  $2,151,996  in  the  same  two 
months  of  last  year,  showing  a  loss  for  these  two  I 
months  of  no  less  than  $1,417,860.     This  is  independ- 


ent of  the  result  on  the  Central  of  New  Jersey,  which , 
for  the  same  two  months  shows   net  (railroad  opera- 
tions onlj)  of  $523,544,  against  $1,36  6,269.  Evidently, 
therefore,  the  restriction  of   the  dividend*  was  a  pru- 
dent move. 

While  speaking  of  the  Central  of  New  Jersey  it 
may  be  noted  that,  according  to  the  report,  the  income 
received  during  the  late  year  from  the  stock  of  that 
company  was  more  than  sufficient  to  meet  the  fixed 
charges  created  by  the  Reading  Company  to  make  the 
purchase.  Of  course  this  favorable  result  would  be 
changed  should  the  strike  be  further  prolonged  and 
the  Central,  like  the  Reading  itself,  suffer  continuous 
losses  month|after^montb.  In  that  event  there  would 
be  a  deficiency  which  the  Reading  would  have  to 
bear. 

We  have  an  inkling  of  the  reason  for  the  firm  and 
resolute  stand  which  President  Baer  has  taken  at  the 
present  juncture  in  his  dealings  with  the  United  Mine 
Workers  in  a  statement  in  the  report  referring  to  the 
cost  to  the  company  of  the  coal  mined  and  purchased 
during  the  year.  It  appears  that  this  cost  averaged 
$2*028  or  fully  20^  cents  a  ton  more  than  for  the  pre- 
vious fiscal  year.  Mr.  Baer  says  that  the  higher  cost 
resulted  principally  from  the  following  causes,  namely 
the  increased  cost  of  labor  due  to  the  advance  in 
October  1900,  which  affected  the  whole  of  the  fiscal 
year  ended  June  30  1902;  the  additional  expenses 
attending]the  freshets  of  December  1901  and  March 
1902;  the  increased  amount  expended  for  colliery 
and  other  improvements,  and  to  the  expenses  in  con- 
nection with  the  strike  and  the  consequent  reduction 
in  the  company's  tonnage.  Mr.  Baer  does  not  under- 
take a  discussion  of  the  merits  of  the  strike,  but  in- 
cidentally in  connection  with  another  matter  he 
speaks  of  the  "lessened  efficiency  of  labor."  What 
has  brought  about  this  "lessened  efficiency  of  labor" 
is  of  course  well  known.  It  is  the  domination  in  so 
many  matters  of  the  miners'  organization — the  United 
Mine  Workers — and  the  fact  that  this  domination  has 
ruined  the  morale  of  the  men  and  made  it  impossible, 
particularly  since  the  victory  achieved  by  the  miners 
two  years  ago,  to  maintain  the  same  discipline  as 
before. 

As  far  as  the  traffic  operations  are  concerned,  com- 
parisons with  previous  years  are  of  course  disturbed  by 
the  part  played  by  the  strike  during  May  and  June. 
One  interesting  fact,  however,  may  be  pointed  out, 
which  is  that  in  the  general  affairs  of  the  company  the 
same  feature  to. which  attention  has  been  directed  in 
the  previous  years  is  again  observable,  we  mean  the 
growth  of  the  company's  traffic  in  other  departments 
than  anthracite  transportation,  making  it  less  exclu- 
sively dependent  upon  the  anthracite  coal  tonnage 
alone.  Even  the  earnings  from  the  coal  traffic  in  the 
late  year  were  somewhat  heavier  than  in  the  year  pre  - 
ceding,  notwithstanding  the  loss  in  the  anthracite 
tonnage.  These  coal  earnings  amounted  to  $12,436,- 
159  for  1901-02  and  to  $12,391,307  for  1900  01,  against 
only  $9,535,676  in  1896  97.  While  there  was  a 
loss  of  1,057,938  tons  in  the  anthracite  ship- 
ments, there  was  on  the  other  hand  an  in- 
crease of  1,068,597  tons  in  the  movement  of 
bituminous  coal.  Doubtless  to  some  extent  the 
anthracite  strike  operated  to  increase  the  shipments 
of  soft  coal,  but  as  a  matter  of  fact  the  company  has 
been  extending  its  traffic  in  that  class  of  coal  year  after 
year.  We  commented  upon  this  fact  twelve  months  ago, 
and  showed  that  for  1900-01  the   bituminous  tonnage 
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had  aggregated  5,018,491  tons  as  against  onlj  1,690,- 
228  tons  in  the  twelve  months  ending  November  30 
1894.  In  tbe  year  under  review  this  bituminous  ton- 
rage  was  further  increased  from  5,018,491  to  6,087, 
088  tons.  If  we  compare  the  passenger  traffic  and 
the  merchandise  traffic  with  previous  years,  we  find 
the  same  evidences  of  growth  and  expansion.  The 
passenger  earnings  for  instance  were  $4,880,705  in 
1901-02,  against  $4,561,393  in  1900-01  and  only  $3, 
763,890  in  1896  97.  The  revenue  from  the  merchan- 
dise traffic  was  $11,206,307,  against  $10,079,427  in  the 
twelve  months  preceding  and  $6,455,030  in  1896  97. 

As  showing  the  steady  development  in  this  class  of 
business,  it  may  be  noted  that  the  total  of  the  mer- 
chandise traffic  handled  in  1901-02  was  16,413,700 
tons,  as  against  14,535  083  tons  in  1900-01,  14,192,019 
tons  in  1899-1900,  12,750,281  tons  in  1898-99  and  but 
8,250,404  tons  in  the  twelve  months  ending  November 
30  1894.  The  total  of  the  Philadelphia  &  Beading 
Eailway  Company's  gross  earnings  from  all  operating 
sources  in  the  late  year  was  $29,515,534,  as  against 
$28,344,169  the  year  previous,  and  no  more  than  $20,- 
746,864  in  1896  97. 

The  conclusion  to  which  all  this  brings  us  is  tha' 
the  company's  business  and  affairs  are  in  satisfactory 
shape,  that  traffic  is  being  extended  and  developed  in 
all  directions,  and  that  as  soon  as  the  existing  labor 
troubles  in  the  anthracite  regions  are  settled  (and  i 
the  nature  of  things  they  cannot  continue  forever) 
the  company  will  enter  upon  a  new,  and  it  is  to  be 
presumed  a  more  lasting,  era  of  prosperity. 


THE  NORTHERN  PAG! FIG  REPORT. 

Accustomed  as  we    are    to  marvelous  records  of 
growth   and    expansion    in   earnings,   the   Northern 
Pacific  Railway  makes  perhaps  the  most  noteworthy 
and  striking  showing  of  any  company  of  its  kind. 
Obviously  where  there  are  so  many  large  systems  al 
distinguished  in  the  same  way,  it  is  a  little  difficult  to 
pick  out  any  particular  one  and  siy  that  it  ranks  in 
this  respect  above  the  others.     Soil  this  much  can  b> 
affirmed  with  absolute  confidence:  there  are  few  com 
panics  in  the  whole  country  that  added  so  much  it. 
amount  to  their  earnings,  gross  and  net,  the  past  twt  lve 
months  as  did  the  Northern   Pacific.     The  :truth  ol 
this  remark  will  be  manifest  when  we  say  that  the  im 
provement  in  the  gross  for  the  twelve  months  (ending 
June  30  1902)  reached,  according  to  the  report  before 
us,  neaily  nine  million  dollars  ($8,826,396)  and  the  im 
provement  in  the  net  earnings  considerably  more  than 
four  million  dollars  ($4,178,125  ) 

The  contest  for  control  of  this  property,  which  was 
one  of  the  chief  events  of  1901,  Is  a  thing'of  the  past,, 
and  the  Northern  Securities  Company  may  now  b> 
said  to  be  practically  the  only  shareholder  in  the 
company.  It  is  becoming  more  and  more  evident, 
however,  as  each  succeeding  mouth  passes  and  showr 
further  expansion  and  development  on  top  of  the 
wonderful  gains  preceding,  that  the  prize  for  whicb 
the  contestants  fought  was  a  decidedly  valuable  one. 
The  increase  just  noted  of  $3,826,396  in  gross  and  of 
$4,178,125  in  net  in  the  fiscal  year  ending  June  3o 
1902  is  only  one  of  a  series  of  gains  that  have  m irked 
the  whole  history  of  the  reorganized  company.  Even 
in  the  preceding  fiscal  year,  when  the  company  had 
to  contend  with  a  decided  shortage  of  the  spring 
wheat  crop — which  crop  counts  for  so  much  in  its 
territory — there  had  been  a  considerable  augmeuta 


tion  in  the  gross  receipts  ($2,539,666  in  gioas  and 
$294,151  in  net),  though,  as  we  pointed  out  at  the 
time,  the  inclusion  for  the  first  time  in  the  accounts 
of  the  operations  of  the  St.  Paul  &  Daluth  was  an 
important  element  in  this  particular  gain. 

It  is  only  necessary  to  go  back  a  few  years  to  see 
how  marvelous  and  continuous  the  expansion  has  been. 
In  the  year  just  passed  the  company  earned  gross 
$41,387,380  j  in  1895-96  the  corresponding  item  was 
ouly  $19,863,159.  In  other  words,  in  this  interval  of 
six  years  the  total  of  the  gross  revenue  has  consider- 
ably more  than  doubled.  The  net  earnings,  which 
after  deducting  expenses  and  taxes,  for  the  late  year 
reached  $19,792,840,  in  1895-96  were  no  more  than 
$7  527,913.  The  inclusion  of  the  St.  Paul  & 
D ninth  in  the  later  year  will  account  for  no  more 
than  about  two  million  dollars  of  the  immense  in- 
crease in  gross  and  possibly  $600,000  to  $700,000  of 
the  12£  million  dollars  increase  in  the  net  earnings. 
With  it  all,  the  same  conditions  still  rule,  and  Presi- 
dent Charles  S.  Mellen  states  that  the  gross  receipts 
of  the  company  the  current  year  will  practically  be 
limited  only  by  the  company's  capacity  for  handling 
the  business  offered. 

Mr.  Mellen  points  out  that  while  the  Northern 
Pacific  is  only  a  single-track  line,  already  its  gross 
revenue  per  mile  of  road  operated  equals  that  of  sev- 
eral of  the  trunk  lines  west  of  Chicago  whos9  main 
lines  are  double-tracked.  He  thinks  it  a  pressing 
necessity  that  considerable  sections  of  the  main  trans- 
Continental  line  shall  be  double-tracked  in  the  near 
future.  He  says  the  road  is  handling  to  day  a  rela- 
tively larger  business  at  a  less  ratio  of  expense  and 
with  more  limited  facilities  than  most  of  the  other 
large  Western  lines,  and  the  demand  for  transporta- 
tion consequent  upon  the  extraordinary  development 
of  the  territory  served  by  the  company's  lines  is  taxing 
'hose  facilities  to  the  utmost.  For  one  thing  the 
company  spent  no  less  than  $4,616,895  during  the 
year  in  the  purchase  of  new  equipment  to  meet  the 
increasing  demand  upon  it. 

With  nearly  twenty  million  dollars  net  income, 
namely  $19  792,840— that  is,  $18,949,076  net  earn- 
ings from  operations,  plus  $843,765  from  investments 
— the  call  or  interest  and  rental  charges  for  the  year 
was  only  $6,745,608.  The  preferred  stock,  as  is 
k  town,  was  retired  on  January  1  1902,  and  the  en- 
tire share  capital  is  now  represented  by  $155,000,000 
of  common  stock.  Including  the  $1,500,000  paid  on 
the  preferred  stock  in  the  first  half  of  the  year,  the 
total  amount  paid  out  In  dividends  (including  the 
$6,999,946  distributed  on  the  common  stock)  aggre- 
gated altogether  $3,499,946,  or,  roughly,  8J  million 
d»Hars.  This  is  equal  to  6£  per  cent  on  the  155 
millions  of  stock.  Payments  now  on  the  stock,  as  will 
be  recalled,  are  1£  per  cent  quarterly,  or  6  per  cent 
per  annum. 

After  allowing  for  the  8£  mitTioa  dollars  distributed 
in  dividends  in  the  late  year,  there  still  remained  a 
surplus  on  the  operations  of  the  twelve  months  in 
amount  of  over  4£  million  dollars — $4,547,286.  Oat 
of  this  the  management,  following  the  practice  of 
previous  years,  appropriated  a  fall  three  million 
dollars  for  additions  and  betterments,  and  evea  the.i 
there  was  a  remainder  of  $1,547,286. 

Iu  addition  to  the  three  million  dollars  provided  in 
this  way  out  of  income  in  the  late  year  for  better- 
ments there  was  a  similar  contribution  of  two  mill'on 
dollars     in    1900  01,     of    $3,000,000    in     1899  1900 
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of  $2,176,619  in  1898-99  and  of  $811,709  in  1897-98. 
Altogether,  only  a  trifle  less  than  $11,000,000  has  been 
applied  oat  of  earnings  in  the  last  five  years  in  this 
manner.  As  in  preceding  periods,  absolutely  no 
charges  were  made  in  1901-02  to  capital  account  other 
than  for  additional  equipment  and  construction  of 
branch  lineB  and  purcha39  of  real  estate — all  expendi- 
tures for  improvements  having  been  provided  out  of 
income. 

Besides  the  large  sums  provided  out  of  the  earn- 
ings for  additions  and  betterments  the  company  has 
had  available  since  September  1  1896  up  to  Jane  30 
1902  $27,385,184  out  of  its  Betterment  and  E  large- 
ment  Funds  representing  new  capital  outlays.  Of 
this  amount  $26,050  946  has  been  expended,  leaving 
$1,334,238  of  new  capital  still  available. 

It  is  noteworthy  that  while  capital  account  was  in- 
creased during  the  year  by  $2,706,677  for  new  mile 
age  purchased  and  constructed  and  for  new  real 
estate  acquired,  cost  of  road  on  the  books  was  actually 
reducd  from  $283,711,260  on  June  30  1901  to  $280, 
398,127  on  June  30  1902.  The  explanation  is  found 
in  the  fact  that  $3,807,121  was  deducted  on  account 
of  the  net  proceeds  of  the  land  department,  $2,200, 
392  more  for  profit  and  premium  realized  on  the  sale 
and  exchange  of  securities  and  $12,296  for  some 
minor  credits.  The  balance  sheet  shows  $8,377,435 
of  cash  on  hand,  $4,066,990  of  accounts  and  bills  re- 
ceivable, besides  $12,774,893  of  treasury  securities,  in 
addition  to  the  $1,334,338  still  available  from  the 
Betterment  and  Enlargement  Funds.  The  ordinary 
current  liabilities  on  the  same  date  aggregated  no 
more  than  $9,493,872. 

As  far  as  the  operating  results  are  concerned — we 
mean  the  efficiency  and  income  with  which  operations 
have  been  conducted — the  results  are  highly  credita- 
ble to  the  management.  The  General  Manager 
points  out  that  the  conduct  of  affairs  was  attended 
with  more  than  ordinary  difficulty.  The  business 
increased  much  more  rapidly  than  it  was  found 
possible  to  provide  the  facilities  and  equipment 
necessary  to  handle  it.  The  company  was  also 
seriously  hampered  by  scarcity  of  labor,  delay  in 
procuring  material  and  supplies,  and  the  fact  that 
one  hundred  new  locomotives,  so  much  needed,  were 
several  months  behind  in  delivery.  Nevertheless,  a 
further  increase  in  the  average  train-load  was  effected, 
bringing  it  up  to  the  high  figure  of  401  tons,  this 
comparing  with  381  tons  in  the  previous  year  and 
with  312  tons  in  1897-98.  The  figures  include  com 
pany  freight.  Of  revenue  freight  the  average  was 
346  tons,  against  324  tons  in  1900-01.  As  showing 
what  has  been  accomplished  in  this  particular  during 
the  last  few  years,  it  is  only  necessary  to  say  that  as 
recently  as  1895-96  the  average  revenue  train-load 
was  no  more  than  193  tons. 

The  further  increase  in  the  load  the  late  year  was 
perhaps  the  most  noteworthy  achievement  of  all,  for 
it  is  poiuted  out  in  the  report  that  the  lumber  and 
shingle  shipments  from  the  Pacific  Coast  increased 
from  29,155  car-loads  in  1900-01  to  40,890  in  1901-02, 
against  which  there  was  no  corresponding  addition  in 
the  west- bound  traffic,  thus  resulting  in  an  unavoida- 
ble increase  in  empty  car  mileage,  which  for  1901  02 
reached  27*35  per  cent,  as  against  26-99  per  cent  in 
1900-01.  It  is  of  course  well  known  that  the  average 
load  will  be  highest  when  the  movement  of 
freight  is  nearly  equal  in  both  directions  and  the  cars 
as  nearly  filled  as  possible. 


Iu  conclusion  it  may  be  noted  that  the  Northern 
Pacific  as  joint  lessee  with  the  Great  Northern  was  not 
called  upon  to  make  any  payment  on  the  joint  bonds 
issued  in  the  purchase  of  the  capital  stock  of  the 
Chicago  Burlington  &  Quincy,  the  operation  of  that 
road  having  resulted  in  an  excess  of  revenue  above  the 
interest  on  the  bonds  in  the  sum  of  $1,263,388. 


RAILROAD    GROSS    EARNINGS   FOR 
SEP  J  EMBER. 

After  the  rather  moderate  Improvement  recorded 
in  August,  our  preliminary  statement  of  railroad 
gross  earnings  for  the  month  of  September  which  we 
present  to-day  shows  a  return  to  the  old  conditions — 
that  is,  quite  large  gains  again.  There  were  a  num- 
ber of  favoring  circumstances  and  factors,  apart  from 
the  continued  activity  and  prosperity  of  general 
trade.  The  receipts  of  grain  at  the  Western  primary 
markets  were  only  a  little  in  excess  of  those  for  the 
same  month  last  year,  the  increase  coming  almost 
entirely  in  the  movement  of  oats.  It  is  fair  to  as- 
sume, however,  that  the  assurance  of  abundant 
harvests  which  the  month  of  September  brought 
with  it  was  a  favoring  influence  with  tbe  roads, 
even  though  there  was  no  immediate  enlarge- 
ment of  the  volume  of  the  grain  movement  as  the 
direct  effect.  The  live-stock  receipts  at  the  leading 
Western  points  seem  also  to  have  been  above  those  of 
1901.  Likewise  the  cotton  movement  in  the  South 
reached  decidedly  larger  proportions  than  twelve 
months  ago,  the  1902  crop  being  early,  while  that  of 
1901  was  late.  Finally,  the  roads  had  the  advantage 
of  an  extra  working  day  in  the  month  this  year,  Sep- 
tember 1902  having  contained  only  four  Sundays 
where  September  1901  had  five.  It  may  be  added 
that  there  was  a  further  difference  in  favor  of  the 
present  year  in  the  fact  that  President  McKinley'a 
assassination  had  a  retarding  influence  in  1901,  inter- 
rupting business  quite  materially  at  that  time,  the 
day  of  the  funeral  (Sept.  19)  having  been  a  legal  holi- 
day, and  business  having  also  quite  generally  been  sus- 
pended on  the  day  of  his  death,  Saturday,  Sept.  14. 

On  the  other  hand  there  were  also  some  adverse 
features  and  conditions  the  present  year.  Foremost 
amongst  these,  of  course,  was  the  continuance  of  the 
strike  at  the  anthracite  coal  mines.  None  of  the  dis- 
tinctively anthracite  carriers  are  iu  our  present  compi- 
lation, these  roads  never  making  early  returns  of  their 
receipts  in  time  for  our  preliminary  statement.  The 
direct  effects  and  extent  of  the  loss  on  account  of  this 
strike  are,  therefore,  not  shown  in  our  table.  There 
can  be  no  doubt,  however,  that  collateral  and  connect- 
ing roads  were  also  in  no  small  measure  affected  by 
the  cessation  of  shipments  from  the  anthracite  regions. 
We  saw  last  week  in  the  annual  report  of  the  New 
Yoik  Central  how  important  had  been  the  contraction 
in  the  anthracite  tonnage  even  on  that  road  during 
M*y  and  June.  The  bituminous  coal  miners'  strike 
in  West  Virginia  was  another  adverse  influence  and 
the  loss  of  $278,456  reported  by  the  Chasapeake  & 
Ohio  is  entirely  attributable  to  that  cause.  That 
strike  was  not  much  of  a  circumstance  with  the 
Norfolk  &  Western,  which  gained  just  about  as  much 
as  the  Chesapeake  &  Ohio  lost,  its  earnings  for  the 
month  having  increased  $279,802. 

In  addition  to  all  this,  one  special  condition  of  great 
advantage  to  many  roads  in  1901  did  not  exist  at  all 
the  present  year.  We  refer  to  the  Pan- American  Ex- 
position at  Buffalo.    The  passenger  earnings  of  the 
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New  York  Central  in  September  1901  were  enlarged 
no  less  than  $801,272  mainly  by  reason  of  that  fact. 
Of  this  large  Inorease  in  that  road's  passenger  revenues 
last  year  only  about  one-half  (as  was  pointed  out  by 
us  last  week)  was  lost  the  present  year,  or,  roughly, 
9400,000.  As  against  this  loss  of  $400,000  in  passenger 
receipts  there  was,  however,  a  gain  of  approximately 
$415,000  in  the  freight  receipts,  leaving  total  gross 
earnings  for  September  1902  actually  somewhat 
larger  than  for  September  1901,  when  the  amount  had 
been  increased  so  decidedly  by  the  travel  to  the  Expo- 
sition. Here  then  is  a  case  where  even  very  moderate 
improvement  the  present  year  indicates  surprisingly 
good  results,  the  Central's  earnings  for  September 
1902  being  $6,701,579,  as  against  $6,686,672  in  Sap 
tember  1901,  and  but  $5,874,849  in  September  1900 
— the  operations  of  the  Boston  &  Albany  being  In- 
cluded in  all  the  years. 

Our  statement  embraces  89,680  miles  of  road  and 
the  aggregate  of  the  earnings  on  this  mileage  shows 
an  increase  over  September  last  year  of  $5,376,413, 
or  9'55  per  cent.  September  has  yielded  very  satisfac 
tory  results  for  several  successive  years — in  other  words 
the  increase  has  been  cumulative.  In  that  month  of 
1901  our  statement  (then  covering  101,165  miles  of 
road)  recorded  an  improvement  of  no  less  than  $6,- 
528,832,  or  10*89  per  cent.  In  the  following  we  show  the 
figures  for  each  year  back  to  1893,  both  for  September 
and  for  tb*  nine  months  ending  with  September. 


Mileage. 

Gross   earnings. 

Inert**' 

Yea, 

Fear 

X  «a- 

Feai 

or 

S  If 

f  If 

f receding 
Miles. 

(*%vm 

Preceding,. 

Decrease 

September. 

* 

9 

i 

1893  (127  roads). 

92.7S3 

90.343 

44.708,956 

49.53  7.8F3 

Dec.  4,833,657 

1894  (184  roads). 

96.S55 

91,696 

42,120,964 

45.083.13 

Dec  8.962,167 

1895  (120  roads). 

94,491 

94,261 

41.22J.906 

42.867.60t. 

Inc.  1.865,297 

1896  (117  roads;. 

90,466 

89.696 

41,561,887 

42.06rt.6H2 

Dec.      495.855 

1897(128  roads). 

95,865 

94,422 

49,780,753 

43,834,198 

Inc.  6,387,566 

1898(123  roads). 

91,617 

90,818 

47.106.C94 

44,379, 19f 

Inc.  2,725.898 

1899  (111  roads) 

95,700 

94,503 

58,692,534 

68.004,33f 

Inc.  5,678,19s 

1900  (101  roads). 

93.166 

92,902 

58,2:0,588 

67.173,541 

Inc.  1,097,013 

1901  (  96 roads). 

101,165 

99,204 

66.491.46u 

69.8t2,H28 

Inc.  6  528,832 

1908  (  72  roads). 

89.680 

S8.083 

61,654.626 

56,278,213 

Inc.  5.S76.418 

Jan.  1  to  Sept.  30 

1893  (124  roads). 

92,203 

89,713 

374,241.983 

376.840.724 

Dec.  2,598.741 

1894  (117  roads). 

98,669 

92,780 

319.667,316 

871,037,347 

Dec  51.380,031 

1896  (118 roads). 

98.427 

93,197 

336,993,62  i 

822,607,630 

Inc.  1. '1,985,996 

1S96  (lllroads). 

88.3v>3 

87,461 

3^6,903.450 

812,929,981 

Inc.  13  ('78.470 

1897  ,124 roads). 

86.260 

93.807 

866.645.809 

343.560,268 

Inc. 12.9-6.641 

18V8  (122 roads). 

91.475 

90.776 

356,883.597 

8iy.bH-.35l! 

Inc.  36,395,245 

1899  (108 roads). 

95,181 

94.026 

436.131.215 

899,5*5.997 

Inc  35  6<  5.218 

1900  (101  roads) 

96,165 

92.902 

470.682,60? 

423,51 0,736 

Inc  46.9918:9 

1901  (  98  roads). 

100,492 

98,681 

685  841. 02V 

476,815,865 

Inc. 50,025  657 

1902  (  72  roads). 

89  680 

88,083 

489,256  531 

451.747198 

Inc.  37 .609.333 

Note.— We  do  nor,  Include  the  Mexican  roads  In  any  01  the  years. 

la  the  case  of  the  separate  roads  there  are  as  here 
tofore  some  very  large  increases.  The  spring  wheat 
systems  in  the  Northwest,  like  the  Great  Northern, 
the  Canadian  Pacific,  the  Northern  Pacific,  etc.,  are 
very  prominent  in  the  list.  Southern  roads,  however, 
are  hardly  less  prominent  in  that  way  this  time,  the 
Southern  K*ilway  reporting  an  increase  of  $505,513 
and  the  Louisville  &  Nashville  an  increase  of  $390,- 
137.  We  bring  together  all  gains  or  losses  on  the 
separate  roads  In  excess  of  $30,000.  The  losses  are 
not  numerous,  there  being  only  two  running  above 
the  amount  named. 

PRINCIPAL  CIUSOKS  IN  GROSS  BARNINQS  IN  SEPTEMBER. 


Increases). 

Northern  Paolflo $586,973 

Ot.  North.  8y«.(2r'd8)  515,7«o 

Southern  Railway....  505,513 

»t.  Louis  <fe  San  Fran..  404/227 

Louisville  &  NaahvUle  390,137 

Canadian  Paolilo 340,976 

Norfolk  A  Western 279, 802 

Qr.  Trunk 8y s.(3  r*ds).  256,632 

Central  of  Georgia 219,207 

Mo.  Kansas  &  Texas. .  200,359 

Wabash 179,(324 

Illinois  Central 177,lf0 

Mlnn.St.P.&a.BteM..  155.209 

Yazoo  <fe  Miss.  VaUey.  124,037 

Nash.  Chatt.  A  St.  L..  114,111 

Seaboard  Air  Line....  110,819 

Mo.  Paolflo  A  Iron  Mt.  97.721 

Pere  Marquette 95.2<>1 

Internal'!  A  Gt.  Nor..  92.580 


Increase*, 

Wlsoonsln  Central..  .  $90,085 

Cleve.Oin.Chlo.A8tL.  83,320 

Ohio.  A  East.  Illinois.  74.305 

Buff.  Rooh.  A  Pitts. . . .  67.278 

Colorado  A  Southern.  50,013 

Minn.  A  St.  Louis 43.849 

Chlo.Ind's  ALouisv..  4  2,029 

St.  Louis  Southwest...  39.830 

Hooking  VaUey 36,582 


Total  (represent- 
ing 31  roadH,  ..      $5,373,329 

Chesapeake  A  Ohio..    '    $278,456 
Denver  A  Rio  Grande*  75. 1 00 


Total    (representing 

2  roads) 9353,556 


*  inoludes  Rio  Grande  Western. 


Tne  grain  movement  at  the  Western  primary  mar- 
kets, as  already  indicated,  was  but  little  larger  than 
in  1901.  The  wheat  movement  at  the  spring-wheat 
points  had  been  exceptionally  heavy  last  year,  so 
Duluth  and  Minneapolis  sustained  a  considerable  de- 
crease in  that  item  the  present  year.  The  winter- 
wheat  points  pretty  generally  had  better  totals,  but 
owing  to  the  loss  at  the  spring-wheat  markets  the  ag- 
gregate of  the  wheat  arrivals  of  all  ktnda  was  only 
31,812,6  <5  bushels  in  the  four  weeks  ending  Septem- 
ber 27,  against  34,551,979  bushels  In  the  correspond- 
ing four  weeks  of  1901.  The  corn  receipts  were  on  a 
very  small  scale,  it  being  of  course  too  early  yet  for 
the  new  crop  to  move;  the  deliveries  for  the  four 
weeks  in  1902  were  only  8,504,112  bushels,  against 
12,784,494  bushels  in  1901  and  17,524,363  bushels  in 
the  four  weeks  of  1900.  Oats,  however,  were  rushed 
to  market  in  large  quantities,  influenced  by  the  pre- 
vailing high  prices,  and  the  receipts  of  that  cereal 
aggregated  19,877,536  bushels  in  the  four  weeks  of 
1902,  against  12,104,463  bushels  in  1901  and  17,486,- 
215  bushels  in  1900.  Taking  wheat,  corn,  oats,  bar- 
ley and  rye  together,  the  deliveries  the  present  year 
in  the  four  weeks  were  68,204,403  bushels, 
against  67,705,533  in  1901,  the  increase  in 
the  aggregate  grain  movement  thus  having  been 
less  tban  half  a  million  bushels.  Two  years 
ago  in  the   same  four  weeks  the  deliveries  reached 


70,359,447  bushels 

.     Our 

usual  detailed 

.  statement  Is 

annexed: 

RSCBIPXts  OP  FLOUR  AND  OBAIN  FOR  FOUR  WBBKB  RNDINO 

SEPTEMBER  27,  AND  8INCR  JANUARY  1. 

Jtour. 

(.bbls.) 

Wheat, 
(bush.) 

Corn, 

(bush.) 

Uats, 
(.bush.) 

Barley. 
(bush.) 

Rlye. 
Unuh.) 

Chicaao  - 
4  wks.  Sept., 1902 
4  wks.  Sept.,1901 
Since  J  an.  1,1902 
Since  Jan.l,  1901 

47 ',780 

713.193 

5.569.159 

7.192.226 

6,541,199 

6,883  108 

25,667.90fe 

86,884,920 

6.515.776 

7.660,418 

33,919,289 

71,081,014 

9.489.08' 

5.747  8 '9 

54.229.617 

70.6 16,338 

1.706.67T 
2,260,70* 
7,766.228 
8  131.768 

638.708 

291.262 

1.728.748 

1.781,092 

Milwaukee— 

i  wks.  Sept.,1902 
«  wks.  8ept.,190l 
Since  J  au.i.  1902 
-lnoeJan.1,1901 

367,425 

2?8.626 

2,853,298 

1,987,026 

717,800 

945.050 

6,406.6»(' 

7,328.450 

75,050 

189.900 

2.S87.I20 

2,401, -SOO 

807,300 

732,001 

5,281,90' 

6.616,701 

1.634  900 
1,988,660 
5,808.950 
6.130.7OU 

186.887 
188.000 
748.487 
911,260 

it.  Lnuin- 
4  wks.  Sept  ,1902 
4  wks.  Sept., 1901 
■luceJan.l.  1902 
Since  Jan.l,  1901 

rs/oo 

173  046 
1.647.105 
1,527,246 

3,632.8  >S 

2,04  5,57k* 

20.527,78-- 

17.50rf09* 

563,38" 

888  f  0 

9.748,341 
15.583.10u 

2.160,466 

1.208.626 

14,- 19.036 

11  476,9  il 

96.000 
221.250 
7  k  6.919 

810646 

161.616 

61.763 

430.882 

679.186 

r>|edn- 

4  wks.  Sept.,1902 
4  wks.  Sept.,1901 
Since  Jan.l.  1903 
Since  Jan.l.  1901 

"  8,410 

8.66(1 
687.981 

2.190  925 

1,895.686 

10.077.98n 

6,665.481 

866,400 
1.806.1  5 
8  568,2  57 
9,1  42,64k 

l,898.2n( 
1,2<7  4  50 
6,723,167 
4,506.976 

7,600 

7,625 

18.784 

228,858 

64,160 

463.083 

828,890 

1,060,064 

Detroit 
4  wks.  Sept.,1902 
4  wks  Sept.,1901 
Since  Jan.l.  1902 
Since  Jan.l.  1901 

37,8(K 

29,060 

284,850 

288.416 

473.261 
222.42' 

2.022,578 
1.6912.0 

175,206 

96  726 

1,288.919 

2,064.473 

78l,9'6 

4*7.-88 

3,<  99.2.7 

2,696.44k 



Oltveland 

4  wks.  Sept.,1902 
4  wks.  Sept.,1901 
Slnoe  Jan. 1.1902 
Since  Jan.l.  1901 

68,667 

4*828 

695.801 

69,132 

29',422 

184. aS* 

8,3* ',606 

1913.864 

358,716 

469,053 
8.606,618 
7,492.724 

1.059.7*? 
463  647 
6.'  86.H1 
6,860,09- 



4  wks.  Sept.,1902 
4  wks.  Sept.,1901 
Since  Jan.l.  1902 
Slnoe  Jan.l.  1901 

ao.ico 

N4.M0O 
734,290 
734,647 

262,000 

151,200 

2,887,136 

1,211,000 

1,084,100 

143*0  0 

12,258.589 

13.012.316 

941,9' 0 
6«x,400 
9,684.  .19" 
9.629.20 

92.800 

221  300 

842..'«'0 

1,260.860 

70,800 

9,100 

2?8,800 

153,400 

D  uiith- 
4  wks.  Sept.,1902 
4  wks.  Sept.,1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

677,500 

503,500 
8,789.3.  II 
3,0x7,588 

H.WW  791 
10  712.78 
17.386,316 
20.121,471 

26.1F0 

80,762 

6>V,3''. 

4,891, 1 64 

76\9-'9 
1«8,869 
980.i,6f 
1,109  90 

1,217.411 

906,749 

1,442,V8« 

1,084696 

896.688 
266,888 
479,733 
753,151 

BHm>  MW»Ito— 
4  wks.  Sept.,1902 
4  wks.  Sept.,1901 
Slnoe  Jan.l,  1902 
Slnoe  Jan.l.  1901 

7.2Jo 

0.879,188 

9.561.620 

47.464,722 

54.374,51. 

95,931 

162,631 

2,426.826 

6.2-3.00U 

2,014.04:- 
1.' »85.9  • 
6,739,41s 
7,869.442 

1,634,628 
1,196,886 
8.774,5«8 
2,527.14t 

188,897 
253.6*0 
610  686 
776.630 

Kansas  City— 
4  wks  Sept.,1902 
4  wks  Sept..  1901 
Since  Jan.l.  1902 
Slnoe  Jan.l.  1901 

3,664,400 

2,4  50,400 

18.048.H0li 

22,791.400 

41 4.401  > 

519.3' O 

11,008.600 

7,246,881 

670.800 

466,000 

6,119,2'  0 

3,967.308 

■"4,000 

... 

lotalnt  til— 
4  wks.  Sept.,1902 
4  wks.  Sept.,1901 
since  J  an.l.  1902 
Since  Jan.l,  1901 

1,761.672 

1  801.625 
14,818  34> 
16,419,837 

31.H12.68f 

34, 511.979 

149,345.37  1 

169.7b0.891 

8,604,112 

12.7-<4,494 
80.182.154 
139.080.6S7 

19,877,5' 6 
la,10«  «6* 

111049941 

124436917 

6.888,91 1 

f,  802,021 

19,368,764 

30,11-0,054 

1,821.159 
1.4*8,676 
4,361,004 
6,968,678 

Taking    Chicago    (the  largest   receiving  po 

rt)  by 

itself,  and  using  in  this  case  the  figures  for  th 

e  even 

month,  the  receipts  for  September  19J2  are  foi 

mil  to 

have  been  only  24,647,150  bushels  against  25,0 

28,786 

bushels  in  1901,  32,237,437  bushels  in  1900  at 

id  38,- 

08,364  bus 

ihels  in 

1899. 

0*TOBER   11,    1902.] 
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KSCEIFTS  AT  CHICAGO  DURING  SEPTEMBER  AND  SINCE  JANUART  1. 


September. 

Since  January  1. 

1903. 

1901. 

1900. 

1902. 

1901. 

37,16»,150 

1900. 

Wheat  bush. 

6,016,82 « 

7,718,898 

8.72J.285 

26,863.688 

28,101,116 

Corn... bush- 

6.061.025 

8,317,993 

11,141,981 

34.141,607 

71,417,517 

82,894,013 

Oats... bush. 

10,124.091 

6,219,599 

10,565,816 

64,408,428 

70,790,233 

74,230,416 

Bre  ...bush. 

655,333 

808.991 

195,802 

1.714,846 

1,745,131      1,469,726 

Barley.bush. 

1.889,777 

2,485,405 

1,611,563 

7.788,28! 

8,298,245|  10,463.877 

Total  frraln 

24,647.160 

25.028.788 

32,287.487 

128,906,68e 

189,420,276  195,149,147 

Flonr  ..bbls. 

509,251 

766.773 

507,216 

5,410.181 

7,111,267      7,210  633 

Pork....bbls. 

223 

521 

2.816 

9,002 

3,090!            7,870 

Cut  m'ts.lbs. 

7,780,465 

15,776,963 

17,618.481 

69,672,037 

129,553,923139,735,607 

Lard lbs. 

2,839.186 

4,614,612 

4,249.471 

32,673,634 

63,176,311 

43,395  647 

Live  hogsNo 

460.037 

63rf.630 

628.757 

8,131,117 

6,289,906 

6,244.160 

The  live-stock  movement  In  the  West,  as  already 
said,  appears  to  have  been  of  larger  volume  than  that 
of  last  year.  The  foregoing  table  shows  the  receipts 
of  hogs  at  Chicago  to  have  been  only  460,037  head, 
against  539,530  head  in  1901.  A  statement  has  been 
published,  however,  giving  the  aggregates  for  the  six 
Western  markets  comMned,  namely  Chicago,  Kansas 
City,  Omaha,  St.  Louis,  St.  Joseph  and  Sioux  City, 
and  from  this  it  seems  that  while  the  receipts  of  hogs 
at  these  six  markets  were  only  906,951  head,  against 
1,114,776,  the  receipts  of  cittle  were  1,073,366  head, 
against  800,061,  and  the  receipts  of  sheep  1,069,203 
head,  against  819,592. 

As  to  the  cotton  movement  in  the  South,  the 
receipts  at  the  Southern  outports  in  September  1902 
reached  901,354  bales  as  against  440,807  bales  in  the 
same  month  of  1901  and  618,290  bales  in  September 
1900.  The  shipments  overland  were  40,887  bales  in 
1902,  against  32,666  and  32,602  bales,  respectively,  in 
the  two  years  preceding. 

RBOEIPTB  OF  COTTON  AT  SOUTHERN  FORTS  IN  SEPTEMBER,  AND  FROM 
JANUART  1  TO  SEPTEMBER  30,  IN  1902,  1901  AND  1900. 


Port*. 


galveston.    Dales 

Sabine  Pass  4c 

New  Orleans 

Mobile 

Pensaeo.a,  jtc 

Savannah 

Brunswick,  4o 

Charleston 

Port  Royal,  4c 

Wilmington 

Washington,  4c 

Norfolk 

Newport  News,  4c 


Total 


September. 


1902. 


315,702 

1.991 

168,018 

18,205 

8,476 

199,970 

10,955 

57.365 

14 

80,858 

42 

38,871 

2,897 


901,?5l 


1901." 

1727703 

1,541 

114,353 

11,158 

3.461 

83,018 

10,787 

11,869 

16,696 

13 

16,839 

625 


44  0.807 


1900. 

68,60? 

1,919 

205,111 

16,232 

1,678 

177,18c- 

6.977 

48.798 

10 

64.962 

89 

47,333 

490 


Since  January  1. 


WARNINGS  OF    MtDDLK   AND   B4IDDLK    WESTERN   ROADS. 


1902. 

1.029,776 

72,887 

1,112,353 

54,928 

99,427 

642,650 

64,664 

133,108 

285 

150.088 

108 

206.898 

28,574 


1901. 

,014,81£ 

30.904 

,C60,828 

18.367 

107.641 

480,972 

84,310 

75,862 

1,216 

67,666 

71 

188,00. 

7,678 


1900. 

628,691 
66,292 

,047.743 
96.361 
84  684 

680,531 
89,526 

140,793 
60 

144.653 
264 

323.820 
36,020 


618.800  3.48R.780  S.l«7.785  3  012,833 


To  complete  this  review  we  annex  our  usual  six-year 
statements  of  earning  for  leading  roads,  arranged  in 
groups  so  as  to  facilitate  comparisons. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


September. 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

I 

f 

> 

t 

f 

Den.4R.Gr.  > 
B.Gr.  W..  5 

1,528.600 

1,598,700 

l  1.039,361 
<     460,973 

957.276 
377,552 

804.935 
301,680 

781,813 
301,571 

lnt.4Gt.  No.. 

528,096 

435,516 

386.216 

443,861 

422,593 

378,948 

Mo.  K.  4  Tex. 

1.663,160 

1,468,10) 

1,825,661 

1,323,477 

1,268,378 

1,243,667 

Mo.P.4Ir.Mt. 

3,293.122 

3,197,366 

2,936,720 

2,791, 6-11 

2,485,688 

2,603,085 

St.  L.  4  8.  Fr . 

) 

s     764,831 

627,995 

626,112 

K.C.P.S.4M. 

}  2,063,866 

1,659.138 

1,543,410 

5     525,429 

402,091 

487,004 

F.W.4R.Gr. 

) 

(       38,438 

52,133 

45,117 

8t,L.  South w. 

649,025 

609,195 

651,418 

&24.ies 

521.812 

489,701 

Texas  4  Pac. 

939,474 
10,6*0.142 

919,301 

844,806 
9.086.454 

718,285 

666,35e 

704,483 

Total 

9,882.377 

8,457.024 

7,543.561 

7,592.901 

■ARNINGB  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


September. 

Canadian  Pacific. 
Ohio.  Gt.  West. 
Dulutfc  S.S.4AU 
Great  Northern. 
Iowa  Central.. 
Minn. 4  St.  Louis 
M.St.P.4  8.S.M. 
North.  Pacific. 
8t.Paul4  Dul. 
Wisconsin  Cent'l. 


Total. 


1902. 

1901. 

1900. 

1869. 

1898. 

t 

t 

< 

t 

1 

3.605,00f 

3,264,024 

2,663,492 

2,649,785 

2.396  385 

662,677 

084,020 

629.429 

670,915 

651,616 

g246.9'  3 

241,441 

222,084 

221,42b 

169,64s- 

4,ll2.72i 

3.5H6.G62 

2,876,850 

8,113,272 

2,865,286 

206.S62 

208,350 

204.553 

J37.331 

209.937 

349.641 

305,792 

374.449 

276,080 

223,310 

696,36!- 

640,16V 

392,984 

618,766 

502,871 

6  4.439.0K 

63,852.037 

63131505( 

68,385,753 

62,941,155 

199,010 

184,226 

578,345 

489,260 

470,931 

568,710 

488,784  j 

•■•»— ^- 

■ — — 

■■■  —  -  — 

„_.  — 

__-  .-                     i 

14,897,088 

13.160,846 

10,866,277 

11,731,060 

10.531,048| 

1897. 

I 

2,344,629 
624.146 
162,766 

8,488,765 
172,477 
226029 
411,938 

2,610.810 
177,391 
486,623 

9,194,384 


September. 

1908. 

1901. 

1900. 

1899. 

~7~ 

1898. 

1897. 

1 

• 

t 

t 

t 

Ann  Arbor 

144.878 

143,127 

139,600 

141,88" 

121,085 

110,497 

Buff.Roch.  4  Pitts 

031,590 

561,818 

494,048 

409,693 

838,231 

318,038 

Chicago  4  Bast  111. 

680,376 

606,071 

472,657 

442,626 

398,278 

346,673 

Chlo.Ind.4  Loulsv. 

430,622 

388,693 

359,288 

371,141 

323,685 

811,678 

Bvansv.4  Terre  H. 

143,682 

124,080 

119,697 

125,081 

108,057 

117,943 

Hocking  Valley... 

490,826 

458,741 

391,016 

946,600 

241,68'- 

233.139 

Illinois  Central  t. 

3.602,429 

3.425.V79 

8,112,621 

8,737,104 

2,381,611 

2,316,302 

Pere  Marquette... 

900,913 

805,718 

780,681 

678,862 

t867,961 

+586.W06 

St.  L.  Van.  4  T.  H. 

201,001 

175,604 

174,474 

180,579 

170,541 

144,631 

fol.4  Ohio  Cent.. 

249,200 

227,798 

210,413 

189,715 

164,700 

187,699 

Tol.  Peo.  4  West. . 

106.63 1 

98,466 

107.688 

104,429 

95.378 

88  353 

Tol.St.L.  4  West. 

236,281 

208,357 

170,241 

168,789 

194.695 

19S760 

Wheel.  4  L.  Brie.. 
Clev.  Can.  4  So 

|   336,587 
8,063,618 

309,892 

255,884 

233,604 

6,1?8.791 

i  127,528 
(      62,913 

6,387,272 

111.972 
5H.690 

Total 

7,428.936 

6,757,793 

6,044,110 

t  These  figures  are  simply  the  totals  of  the  Chicago  4  West  Michigan,  De- 
troit Grand  Rapids  4  Western  and  Flint  4  Pere  Marquette  combined. 
t  Results  on  Yazoo  Branch  are  not  included  after  1897. 


EARNINGS  OF  SOUTHERN  GROUP. 

September. 

1908. 

1901. 

1900. 

1899. 

1898 

1897. 

1 

1 

t 

f 

t 

* 

Alabama  Gt.  So. . 

8207.574 

196,^20 

173,368 

181,854 

151,304 

140,031 

Cent,  of  Georgia.. 

809.050 

689,843 

648,696 

652,984 

458,224 

600,085 

0besap.4Ohio... 

1.177,597 

1,456,053 

1,358,602 

1,123,648 

1,022.201 

937,824 

01n.N.0.4Tex.P. 

J479.077 

460,801 

391,287 

413.812 

449,019 

327,149 

liouisv.4  Nash  v.. 

62,886,655 

63.448,418 

62,215,729 

2.327,217 

1,910,957 

1,864,873 

Mobile  4  Ohio.... 

tfc470,500 

+470,600 

+476,92< 

+478,809 

+882,291 

313,458 

Nash.Chat.4  8t,L. 

♦789,764 

♦626.653 

♦630,236 

♦886.215 

628.178 

488,651 

Norfolk  4  West.. 

dl.084,909 

1,406,107 

i,806,eeo 

1,222.870 

1,018.976 

1,023,308 

Southern  Ry...  > 
8t.  Louis  Div.  5 

c3,597,841 

3,093,328 

3,000,478 

<  2,682,810 
I     184,644 

2,437.608 
147.149 

1,945,360 
143,143 

Yazoo  4  Miss.  Val. 

688,747 

464,700 

432,569 

448,824 

309.506 

829,401 

Total 

12,591.614 

11,208,223 

10.693,488 

10,272,697 

6,815,313 

8.041,234 

♦  Includes  Paducah  4  Memphis  Division  in  these  years. 

♦  Includes  Montgomery  Division  for  1902,  1901, 1900  and  1899. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1902, 1901  and  1900  are  given  on  this  basis. 

e  Figures  for  1902,  1901,  1900,  1899  and  1898  include  South  Carolina  4 
Georgia,  Mobile  *  Birmingham  and  161  miles  of  Atlantic  4  Yadkin  and 
Atlantic*  Danville.    Memphis  Division  included  for  all  the  years. 

d  Figures  for  1902, 1901  and  1900  include  Cincinnati  Portsmouth  4  Virginia. 

a  Figures  for  fourth  week  not  yet  reported;  taken  same  as  last  year. 

k  Earnings  for  1902  not  reported  ;  taken  same  as  last  year. 


e  Inoludes  proprietary  lines  in  1902. 1901, 1900, 1899  and  1898. 
Figures  for  fourth  week  not  yet  reported ;  taken  same  as  last  year. 


WARNINGS  Ol     TRUNK    LINEP 

September. 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

$ 

$ 

$ 

t 

$ 

Bal.  4  Ohio 
B.4  O.S.W 
Pitts.  4  W. 

V&4768314 

(  4,319,547 
<      41«,707 

3.927,268 
317,779 

8,620.830 
298,766 

,  2,536,271 
]     701,466 
'     299,904 

2,433,750 
596,180 
287,740 

C.C.C.48tL 

1.745.849 

1,662,529 

1,683.837 

1,604,226 

1,400,326 

1,839,096 

Peo.4Bast 

210,826 

218,403 

196,596 

196,080 

.     170,785 

168,098 

G.T.of  Can. 

} 

f  2,037,169 

2,080,958 

1,866.730 

1,968,593 

Gr.T.West 

£  2,895,405 

2,638,773 

<     337,255 

310,489 

3i  2.172 

281,289 

D.G.H.4M 

5 

(       93,925 

97,332 

9. ',203 

107,639 

N.Y.C.4H+ 

6,701,579 

0,656,672 

5,874,849 

4,543,781 

4,234,082 

4,637,079 

Wabash.... 

1,840,908 

1,661,284 

1.615.S71 

1.497,841 

1.288.63*- 

1,202,609 

Total.     .. 

18.1*2,281 

17,625,975 

16,924.228 

14,448,298 

1 '.892,559 

12,821,573 

t  Boston  4  Albanv  Included  in  1902, 1901  and  1900,  the  Beech  Creek  RR.  and 
the  Wallklll  Valley  RR.  for  all  the  years,  and  the  Fall  Brook  system  after 
1899. 

k  Figures  for  1902  not  reported;  taken  same  as  previous  year, 

GROSS  EARNINGS  AND  MILEAGE  IN   SEPTEMBER. 


Gross  Earnings. 

Mile 

age. 

Name  of  Road. 

Increase  or 

1902. 

1901. 

Decrease. 

1902. 

1901. 

Uabama  Gt.South'n. 

$ 
2/134.985 

2/124,231 

$ 
+  10,754 

309 

809 

Ann  ArDor ... 

144,873 

143,127 

+  1.746 

292 

292 

Atlanta  Knoxv.&No. 

58,851 

53,977 

+4,874 

250 

250 

Atlantic  <fe  Binn'h'm 

17,500 

8,860 

+  8.640 

108 

70 

Buff.  Rooh.  &  Plttsb. . 

631,596 

564,318 

+67,278 

472 

472 

Canadian  Paotflo 

3,605,000 

3,264,024 

+340,976 

7,590 

7,563 

Central  of  Georgia.. 

809,050 

589,843 

+219,207 

1,845 

1,845 

Chattan.  Southern. . . 

9,798 

7,498 

+2.300 

105 

105 

Chesapeake  &  Ohio . . 

1,177,597 

1,456,053 

—278,456 

1,636 

1.561 

Ohio.  <te  East.  Illinois . 

580,376 

506,071 

+74,305 

738 

727 

Ohio. Great  Western. 

662^677 

664,620 

—1,943 

929 

929 

Ohio.  Ind.  &  Louisv. . 

430.622 

388,593 

+42,029 

546 

546 

Uhlo.  Term.  Tr.  RR.. 

148,829 

135,800 

+13,039 

108 

108 

Cin.N.O.&Tex.Pao. 

1/314,791 

1/296,515 

+  18,276 

336 

336 

Olev.Cin.Ch.&St.L.. 

1,745.8*9 

1,662,529 

+83,320 

1,891 

1,891 

Peoria  &  Eastern .. 

240,226 

218,403 

+21,823 

352 

352 

Colorado  &  Southern. 

496,500 

446,487 

+50,0 13 

1,121 

1,145 

Col.  Sand.  &  Hook'g. . 

2/99,336 

1/78,512 

+20,824 

269 

269 

Denv.  &  Rio  Gran. . ) 
Rio  Grande  West.  j 

1,523,600 

1,598,700 

-75,100 

2,390 

2,893 

Detroit  Southern.. 

117,140 

112,401 

+4,739 

423 

423 

Dul.  So.  Shore  <fc  Atl. . 

2/165,042 

t/159.520 

+5,522 

574 

574 

Evansv.  <&  Indianap. 

33,230 

29,588 

+3  642 

146 

146 

Evansv.  &  T.  Haute. 

143,682 

124,080 

+19,602 

162 

162 

G».  South.  &  Florida 

106,375 

99,226 

+7,149 

"285 

285 

Gr.  Trunk  of  Can...  ) 

Gr.  Trunk  West..  > 

2,885,405 

2,628,773 

+256,632 

4,085 

4,082 

Det.Gr.Hav.&M. ) 

Gt.No.— 8.P.M.&M. \ 
Eastern  of  Minn.  5 

3,954,250 

3,424,899 

+529,851 

4,985 

4,942 

Montana  Central.. 

158,472 

172,063 

—13,591 

260 

260 

Hooking  Valley 

490,326 

453,744 

+36,582 

347 

347 

3,602,429 

3,425,279 

+177,150 

4,284 

4,265 

Illinois  Southern 

13,013 

11.923 

+  1,090 

96 

96 

internat'lA  Gt.  No.. 

528,096 

435.516 

+92.580 

1,006 

887 

768 
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Gross  Earnings. 


Maine  of  Road. 


Iowa  Central 

Iron  Railway 

Kanawha  &  Mich  . . 
Loulsv.  &  Nashville.. 
Macon  &  Birminer'm 

Manistlaue 

Minn.  &8t.  Louis... 
Mlnn.8t.P.&  B.Ste.M 
Mo.  Kan.  &  Tex.  sys. . 
Mo.  Pao.  &  Iron  Mt. 
Central  Branch... 
Mobile  Jacfc.  &  K.  C. 
Nash.  Chat.  <fe  8t.  L 
Nevada-Cal-Oregon 
N.Y.Cen.A  Hud.Riv.* 
Norfolk  &  Western. . . 
Northern  Pacific ||.. 

Pere  Marquette 

Bio  Grande  South'n. 
St.  Louis  &  S.  Fran. 
8t.  Louis  Southwes'n 
8t.L.  Van.  &  T.  H... 
Ban  Fran.  <fe  No.  Pac 
Seaboard  Air  Line.. 
Southern  Indiana... 
Southern  Railway.. . 
T.Haute  &  Indlanap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Pacific... 
Tex.  Sab.Val.  &  N.W. 
Tol.  &  Ohio  Central 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.&  West.. 
Toron.  Ham.  &  Bufl.. 

Wabash 

Wheel.  &  Lake  Erie. 
Wisconsin  Central.. 
Yazoo  &  Miss.  Val. . 


Total  (72  roads)... 

Mexican  Roads— 
Interooeanic  (Mex.;. 
Mexican  Centralt... 
Mexican  Railway  . 
Mexican  Southern  . 
Nat'l  RR.  of  Mexico. 


1902. 


206,362 

6.327 

62,074 

2,836,558 

15,53* 

7.960 

349.641 

695,368 

1,663,460 

3,188,740 

104,382 

1116,932 

7^9,764 

24,144 

6.701.579 

1,684,909 

4.439,010 

900.913 

48,427 

2,063.365 

649,025 

201,001 

128.438 

1,025.369 

71,903 

3,597,841 

164,527 

50.604 

65,623 

939.474 

13,000 

249,200 

105.632 

236,281 

2/27,165 

1,840,908 

336,587 

579,345 

588,747 


31,654,626 

i  Not  Inclu 

j/255,3<  0 

1,657  418 

y276,100 

1/52,087 

677.7u7 


1901. 


206,350 

6,130 

83,049 

2,446.418 

8.710 

2,491 

305,792 

540,159 

1,468,101 

3,091,019 

106.347 

1T12,976 

625.653 

16,943 

6,686,672 

1,405,10 

3,852  037 

805.712 

47,463 

1,659,138 

609,195 

175,504 

112,863 

914,550 

57.459 

3,092,328 

142,  -6£ 

46,00 

50,234 

919,361 

12.000 

227,793 

96,46b 

208,357 

t/31,648 

1,661,284 

309,892 

489.260 

464,700 


56,278,213 

ded  In  tota 

2/218,920 

1,325,266 

2/244,100 

t/42.625 

567.'/ 08 


Increase  or 
Decrease. 


$ 

+12 

+  197 

—20,975 

+390,137 

+6,*28 

+5.459 

+  43,84» 

+  155,209 

+  200,359 

+97,721 

—1,96 

+2,956 

+114,111 

+7,20 1 

+  14,907 

+279,802 

+586.973 

+95,201 

+  964 

+404.227 

+39.830 

+25.497 

+  15,576 

+110,819 

+  14,444 

+505,513 

+  21,665 

+4,597 

+  15.389 

+  20,113 

+1,000 

+  21.407 

+9.166 

+27,924 

—4,483 

+179,62* 

+26,695 

+90,045 

+124,037 


Milcagt. 


+5,376,413 

18.) 

+36,380 

+33  2,152 

+32,000 

+  9,462 

+  110,499 


1902 

1901. 

558 

510 

20 

20 

177 

177 

3.382 

3.269 

97 

9^ 

64 

64 

642 

64  2 

1,412 

1,355 

2,555 

2,480 

6,182 

5,155 

388 

388 

72 

50 

1,196 

1,195 

14' 

145 

3,320 

3.320 

1,710 

1.675 

5,394 

5  255 

1,779 

1,779 

18' 

181 

3,514 

3,187 

1,293 

1.258 

158 

158 

166 

165 

2,611 

2,600 

154 

154 

7,106 

6,918 

81 

80 

174 

174 

236 

22  5 

1,688 

1,615 

40 

40 

436 

430 

248 

24!- 

451 

461 

88 

88 

2,484 

2.367 

469 

4b9 

977 

977 

1,096 

1,091 

89,680 

88,083 

556 

555 

2,711 

2,186 

321 

321 

263 

263 

1,355 

1,323 

*  Boston  and  Albany  Included  In  both  years,  t  Results  on  Monterey 
&  Mexican  Oulf  are  Included  In  1903.  X  Inoludes  Padu aah  &  Mem- 
phis Division  in  both  years 

H  Figure*  are  for  four  weeks  ending  September  27  in  both  years. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 

II  Includes  proprietary  roads  in  both  years. 


GROSS  EARNING8  FROM  JANUARY  1  TO  SEPTEMBER  30. 


Name  of  Road. 

1902. 

1901. 

Increase. 

Decreasi 

Alabama  Gt.  Southern.. 

$ 
yl.798,372 

2/1,^07,700 

$ 
190,672 

$ 

Ann  Arbor 

1,362,946 

1,318,561 

54,395 

Atl.  Knoxv.  &  North'n. 

491,548 

384,702 

106,846 

Atlantic  &  Birmingham 

131,66t 

75,276 

56,390 

Buff.  Koch.  &  PittsDurg. 

4,838,841 

4,613,587 

224,754 

28,011.307 

23,804,190 

4,20/,  117 

Central  of  Georgia 

5,862.76b 

5,024,193 

83H.570 

Chattanooga  Southern. 

82,573 

66,076 

16,498 

Chesapeake  &  Ohio 

11,431,065 

11,716,613 

285,543 

Ohio.  &  East'n  Illinois.. 

4,833.49- 

4,306,242 

527,253 

Chic.  Great  Western 

5.41/3.OI0 

5,418,18) 

15,171 

3,494320 

3,238,176 

256,114 

Chic.  Terni'l  Transfer.. 

1.2"  0,637 

1,120,907 

129,7  HO 

Cln.  New  Orl. &  Tex. Pao. 

2/1,194.691 

2/3,793,790 

400.901 

•  ••■ •••. 

Olev.  Cln.  Chic.  &  St.  L. . 

13.773,544 

13,592,857 

180.687 

.--  -  -»- 

Peoria  &  Eastern 

1,871,083 

1.934.314 

68,231 

Colorado  &  Southern... 

4,301,756 

3.710,501 

591,256 

........ 

Col.  Hand.  &  Hocking. . 

j/970.273 

1/813,115 

15/.158 

Denv.  &  Rio  Grande.. ) 
Rio  Grande  Western  > 

12,477,099 

12,282,621 

194,478 

Detroit  Southern 

940,099 

864,582 

76,517 

Dul.  8o.  Shore  &  Atl..  . 

2/2,005,829 

1/1,827,191 

178.638 

Evansv.  &  Indianapolis. 

252,712 

232,132 

20,580 

Evansv.  &  Terre  Haute. 

1,146,271 

1,096,576 

49.695 

Ga.  Southern  &  Florida. 

965,936 

906,404 

60.582 

Grand  Trunk ) 

Gr.  Trunk  Western..  > 

22,544.685 

21,315,860 

1,228,825 

Det.  Gr.  H.  <feMilw..> 

BreatNo.  8t.l\M.<fe  M. > 
East'n  of  Minnesota  5 

28,237.232 

21,122,545 

5,114,687 

Montana  Central 

1,416,908 

1,566,623 

149,715 

Hocking  Valley ...... 

4,185,900 

3,561,159 

624.741 

Illinois  Central.. 

30,537,669 

28,427,9fi9 

2,109.700 

103,621 

90,300 

13,321 

Int.  <fe  Great  Northern. . 

3,486,189 

3,486,26/ 

9  27 

Iowa  Central 

1,884,268 

1,710,877 

173,391 

61,704 

62  134 

9,570 

Kanawha  &  Mlohigan.  . 

728,246 

717.195 

11.051 

Louisville  &  Nashville.. 

23.858,821 

21,358,839 

2,499,682 

Macon  &  Birmingham.. 

98,600 

78,-82 

20.01s 

84,371 

81,466 

2.905 

Minneapolis  <fe  St.  Louip 

2,662,0,* 

2,531,147 

130.8-12 

Minn.  St.  P.&  8.  8te.  M.. 

4,697,428 

3,676.523 

1,020,90=) 

11.810,578 

11,513,698 

296.880 

Mo.  Pacific  <fe  Iron  Mt.. 

26,080,761 

25.63l.165 

449.596 

.  .  -     ... 

Central  Branch 

768,695 

1,008,107 

---       .  _ 

239,412 

Mobile  Jack.  &  K.  City. 

HI  4  i,15l 

U111.393 

29.757 

Nashv.Chat.  &  St.  LJ.. 

6,291,t91 

6,664,659 

627,032 

....... 

Nev.-Cal.-Oregon 

124.69v 

110,211 

14.479 

N.Y.  Cent.*  Hud.  Riv.i. 

52.514,872 

51,291,021 

1.223.851 

Norfolk  &  Western 

13,841.204 

12,132. 59* 

1,708.612 

31,2*8.8  9 

26.513,624 

4.735,265 

Pere  Marquette 

7,268,681 

6,749,930 

518,   51 

Rio  Grande  Southern. . . 

434,346 

395,340 

39,006 

Bt.  Louis  &  San  Fran  . . 

16,276,288 

14.7-f3.277 

1,653,011 

Bt.  Louis  Southwestern . 

5,123,81b 

5.19V286 

...      ... 

71,466 

St.  Louis  Vand.  &  T.  H. 

1,644,423 

1,526,124 

118,299 

....  ... 

Ban  Fran.  &  No.  Pacific 

880.711 

799.264 

81,447 

8,865,916 

8,438,678 

432,2t;s 

513,803 

408,924 

104,939 

Bouthern  Railway 

29.100.ftH7 

26.660,641 

2.439. S9H 



Name  of  Road. 


T.  Haute  &  Indlanap... 
Terre  Haute  &  Peoria.. 

Texas  Central ., 

Texas  A  Pacific 

Texas  Sab.  Val.  &  N.  W. 
Toledo  &  Ohio  Central. . 
Toledo  Peoria  &  West'n. 
Tol.  St.  L.  &  Western.... 
Toronto  Ham.  &  Bufl... 

Wabash 

Wheeling  &  Lake  Erie. . 

Wisconsin  Central 

Yazoo  &  Miss.  Valley.. 

Total  (72  roads).... 
Net  increase 


Mexican  Roads— 
Interoceanio  (Mex.).... 

Mexican  Central* 

Mextoan  Railway.  ..... 

National  RR.  of  Max. . . 


1902. 


1,803.148 

394,242 

360.85f» 

7,645,1*6 

102.800 

2,167,899 

840.674 

1.989,16 

2,293.15 

14.554,874 

2,781,94« 

4,711.550 

4,711,292 


489,256,531 


»/3,419,87; 
15.149  02 
2/3.603,600 
6.417.1  «9 


1901. 


1,166,930 

409,208 

467.113 

8,057.675 

96,200 

2.00S.281 

850,9n 

1,977,860 

2/274.000 

13.350,648 

2,316,462 

4,146.742 

4,245,298 


151,747,198 


2/3,123,762 

12.869,280 

2/3,108,9/0 

5.698  308 


Increase 


136,218 


6,600 
151,618 

11,309 

19,153 

1.204,226 

466.482 

564.808 

465,994 

38.877.962 
37,509,333 


296.113 

2,279,746 

494,700 

718. 8-U 


CHcreate. 

*~~ 

14,966 
106,254 
412,489 


10,317 


1,368,619 


*  The  Monterey  &  Mexican  Gulf  is  Included  from  March  1, 1902,  but 
for  no  part  of  1901. 
t  Inoludes  Paducah  &  Memphis  Division  in  both  years, 
t  Boston  &  Albany  included  in  both  years. 
1}  Figures  are  to  September  27  in  both  years. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  Sept.  only. 
II  Includes  proprietary  roads  in  both  years. 


COTTON    CROP     CONDITION    AND 
PROSPECTS    OCTOBER    1. 

Through  a  very  reliable  corps  of  correspondents,  many  of 
whom  have  served  the  Chronicle  very  satisfactorily  for  a 
long  number  of  years,  we  have  within  the  past  two  weeks 
made  an  extensive  investigation  into  the  condition  and  pros- 
pects of  the  current  cotton  crop.  In  this  investigation  we 
'  have  impressed  upon  our  correspondents  that  only  such  in- 
formation was  desired  as  was  the  result  of  their  own  observa- 
tions or  emanated  from  others  who  could  be  depended  upon 
to  furnish  intelligent  or  unbiased  reports. 

It  is,  of  course,  hardly  necessary  to  say  that  this  year,  as 
in  any  season,  the  final  outcome  of  the  crop  is  dependent  to  a 
considerable  extent  upon  the  time  of  killing  frosts,  and  our 
correspondents  quite  generally  have  based  their  replies  upon 
frosts  occurring  about  average  dates  for  the  various  sections. 

The  replies  received  indicate  that  in  a  large  majority  of  the 
States  the  yield  will  equal  or  exceed  the  out-turn  of  1901-02. 
To  be  more  specific,  North  Carolina,  South  Carolina  and 
Georgia,  with  an  average  frost  date  and  normal  weather,  are 
expected  to  yield  as  much  as,  or  a  little  more  than,  last  sea- 
son. Florida  and  Louisiana,  it  is  anticipated,  will  give  less 
than  in  1901  02,  and  Oklahoma  and  Indian  Territory  will  equal 
or  fall  a  little  below  last  season.  The  remaining  States — 
Alabama,  Mississippi,  Texas,  Arkansas  and  Tennessee— in 
the  opinion  of  our  correspondents,  will,  barring  unexpected 
disaster  subsequent  to  the  first  of  October,  produce  larger 
crops  than  in  1901-02,  and  with  a  late  fall  the  promise  is  even 
better. 

The  information  received  from  Alabama  and  Texas  is  not 
at  all  in  accord  with  the  reports  promulgated  through  public 
and  private  sources  for  some  weaks  past.  In  fact,  some  of 
our  most  reliable  reports  are  to  the  effect  that  there  has  been 
muoh  exaggeration.  The  crop  in  those  two  States  in  particu- 
lar has  been  quite  persistently  reported  as  much  below  the 
average,  denoting  a  considerable  decrease  in  yield  as  com- 
pared with  last  year.  Our  replies  indicate  from  each  State, 
however,  that  instead  of  any  deterioration  there  has  been  a 
decided  improvement  in  condition  since  the  latter  part  of 
August,  that  a  very  promising  top  crop  is  approaching  matur- 
ity over  much  of  the  area,  and  that  only  an  earlier  frost  than 
usual  can  prevent  a  better  out-turn  than  a  year  ago. 

Pressure  on  our  columns  will  not  permit  of  the  publication 
of  all  our  replies,  but  we  give  below  a  portion  of  them — suf- 
ficient to  indicate  the  general  tenor  of  the  advices.  In  many 
cases  we  merely  give  the  gist  of  the  reply,  but  in  some  in- 
stances where  the  report  is  especially  interesting  the  infor- 
mation is  set  forth  quite  fully.  More  particularly  is  this  true 
of  points  in  Georgia,  Alabama,  Mississippi  and  Texas. 

NORTH  CAROLINA. 

Raleigh.— The  yield  per  acre  will  be  greater  than  last  year 
in  this  section,  and  the  number  of  bales  produced  will  be 
about  20  per  cent  more,  notwithstanding  the  deoreased  area. 
Three  quarters  of  the  crop  is  open  and  no  kind  of  weather, 
except  such  as  would  beat  out  cotton  and  destroy  it,  will 
have  any  effect  now. 

Weldon.— From  my  own  observation  and  reports  from 
farmers,  I  am  of  the  opinion  that  the  yield  in  this  vicinity 
will  be  below  that  of  last  season. 
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Charlotte. — Reports  from  various  pources  indicate  a 
very  spotted  crop.  I  do  not  believe  that  this  immediate  sec- 
tion will  make  as  much  cotton  as  last  year. 

Kingston  —Area  less  than  last  year  but  crop  at  least  ten  per 


cent  greater. 


Plant  small  but  more  heavily  fruited. 
SOUTH  CAROLINA. 


Columbia. — In  the  surrounding  country  this  year's  crop 
will  exceed  last  year's  by  10  to  15  per  cent;  the  same  is  true 
of  nearly  half  tbe  counties  of  the  State,  but  others  are  short 
of  l8st  year,  so  thaf  on  the  whole  I  do  not  believe  there  will 
beany  material  difference  from  the  yield  of  last  season.  The 
top  crop  is  an  uncertain  quantity  as  yet,  depending  upon  the 
time  of  killing  frost.  On  clay  lands  plants  took  on  new 
growth  and  fruitage  the  last  ten  days  of  August,  and  that 
part  of  the  crop  will  be  in  doubt  for  some  time. 

Greenwood.— There  will  be  very  little  top  crop.  The 
yield  in  this  immediate  vicinity,  which  comprises  sandy  soi< 
generally,  will  be  5  to  10  per  cent  less  than  last  y^ar,  but  in 
some  sections  of  clay  lands  contiguous  to  this  market  the  out- 
look is  better. 

Walterboro.— Receipts  are  large  for  this  time  of  year, 
owing  to  crop  being  three  weeks  earlier  than  usual.  Many 
planters  say  their  entire  crop  is  picked.  Late  cotton  is  still 
growing  and  has  had  but  one  picking.  The  crop  here,  in 
our  judgment,  will  fully  equal  last  year's,  and  perhaps  ex- 
ceed it  by  5  to  10  per  cent. 

Statebttrg.— Rains  latter  part  of  September  were  of  great 
benefit  here,  and  a  fine  top  crop  will  be  made  in  some  places 
unless  there  shou'd  be  killing  frost  before  Nov.  1,  which  is 
not  lik-ly.  There  will  be  much"  more  cotton  produced  in 
this  vicinity  this  year  than  last  year. 

GEORGIA. 

Augusta. — Weather  the  past  four  or  five  weeks  has  been 
most  favorable  to  the  production  of  a  top  crop  which  will  be 
large  should  killing  frost  be  even  normally  late.  The  top  crop 
is  the  most  promising:  I  have  ever  seen.  In  the  territory  in 
Georgia  and  South  Carolina  contiguous  to  Augusta  the  rains 
seemed  to  follow  certain  lanes,  whioh  while  not  unusual,  has 
been  a  marked  feature  of  this  season.  Plantations  in  these 
lanes  had  ample  moisture  and  have  maximum  crops.  Bat 
adjoining  them  were  lanes  of  drought  from  which  have  come 
the  complaints  of  "  dried  up  plants,"  "  crop  50  per  cent  loss 
from  last  year,"  etc.,  etc.  From  my  long  experience  in 
planting  I  hive  seen  enough  to  conclude  that  if  frost  does 
not  come  unusually  early  our  territory  will  yield  a  crop 
larger  than  last  year. 

Columbus. — Crop  is  fully  as  good  as  last  year  in  the  country 
tributary  to  Columbus.  Of  course  there  are  bad  crops,  but 
good  ones  offset  them.  Tne  plants  took  on  a  second  growth 
after  the  hot  weather  of  July  and  August  and  where  lands 
are  at  all  strong,  and  on  bottom  lands,  there  is  every  reason 
to  believe  that  the  fruit  will  mature. 

Covington.— Thirty  days  ago  I  thought  late  plantings 
would  make  very  little  cotton,  but  high  temperature  and  great 
humidity  during  September  has  changed  the  aspect  of  things. 
There  is  being  gathered  in  the  most  droughty  localities  more 
cotton  than  was  thoDght  possible  at  the  time  I  refer  to.  So 
upon  the  whole  the  crop  will  turn  out  much  better  than  ex 
pected  when  picking  began,  but  we  will  be  short  of  a  full 
crop. 

Washington.— Crop  in  my  immediate  vicinity  is  the  poor- 
est in  years,  and  the  same  holds  true  of  the  county  (Wilkes) 
generally.  Cotton  is  now  growing  and  blooming  beautifully, 
but  unless  frost  should  hold  off  until  December  the  fruit 
will  never  mature. 

Thomasvtlle  —Crop  is  very  spotted.  There  will  be  no 
top  crop.  Am  quite  sure  the  yield  in  middle  Georgia  will  be 
short  of  last  season. 

Faibburn.— The  crop  in  this  section  is  considerably  off 
from  last  year. 

FLORIDA. 

Tallahassee.— A  fair  top  crop  is  expected.  I  believe  the 
yield  will  he  about  90  per  cent  of  a  full  crop. 

Midway.— Crop  in  this  immediate  neighborhood  will  be 
about  60  per  cent  of  last  year's  yield,  which  was  a  fairly 
good  one. 

Gainesville.— Sea  Island  cotton  damaged  by  recent  wet 
weather.    Yield  here  will  be  much  less  than  last  year. 

ALABAMA. 

Anniston.— Crop  has  improved  wonderfully  since  rains  of 
August  28th.  Have  been  in  fields  that  have  more  bolls  on 
the  plant  made  since  August  28th  than  were  on  it  up  to  that 
time.  With  an  average  frost  date,  say  November  15,  the 
plant  will  make  as  much  more  fruit  as  it  has  already  made. 

Montgomery.— The  crop  is  short  in  this  vicinity,  but 
beneficial  raius  and  warm  weather  during  September  encour- 
age hopes  of  a  top  crop. 

Demopolis.— Deterioration  up  to  August  25th  was  un- 
doubtedly great,  but  soaking  rains  on  the  25th  and  26th  did 
wonders  for  cotton.  Plants  apparently  dying  took  on  new 
life,  and  with  almost  perfect  weather  since,  a  very  large  top 
ctod  has  developed.  One  week  more  of  favorable  conditions 
should  iDsure  a  yield  fully  equal  to  last  year,  and  with  fur- 
ther satisfactory  weather  ana  no  killing  frost  before  Octo- 


ber 25th  we  believe  the  crop  will  be  10  to  12  per  cent  greater 
than  last  season. 

Eupaula  —Not  much  can  be  expected  from  the  top  crop 
here.  Yield  in  this  section  will  be  15  per  cent  below  last 
year. 

Troy. — Many  of  the  damage  reports  sent  out  have  been 
gross  exaggerations.  Majority  of  farmers  now  concede  that 
crop  is  turning  out  better  than  expected.  Favorable  Sep- 
tember weather  has  revived  the  plant,  which  has  taken  on 
new  growth  and  promises  the  largest  top  crop  in  years.  The 
season  is  sufficiently  early  to  favor  the  development  of  a  top 
crop  provided  the  month  of  October  be  dry. 

Lafayette.— A  top  crop  is  now  developing,  but  favorable 
weather  and  no  f rest  until  December  are  necessary  for  its 
maturing.  Otherwise  the  yield  of  this  section  will  be  below 
last  year. 

Selma. — The  top  crop  promises  to  be  the  best  in  years, 
and  should  frost  be  delayed  until  the  average  date,  say 
Nov.  8,  the  yield  here  will  be  as  great  as,  if  it  does  not  ex- 
ceed, last  season.  My  plantation  will  produce  10  per  cent 
more  than  last  year;  other  farmers  say  the  same  of  their 
crops. 

Burnsville. — The  plant  put  forth  a  very  considerable  new 
growth  of  forms  about  a  month  ago  which  have  since  devel- 
oped very  rapidly.  The  large  number  of  half-grown  bolls 
now  to  be  seen  is  surprising.  With  merely  an  average  fall 
nearly  all  will  open.  In  my  judgment  the  crop  prospect  here 
has  improved  10  per  cent  in  the  last  month,  and  I  presume 
this  locality  is  typical  of  all  lands  (sandy)  of  the  same  kind 
and  near  the  same  latitude. 

Marion.— Top  crop  is  doing  well.  Should  frost  be  delayed 
till  Nov.  1,  believe  we  will  make  as  much  cotton  as  last  year. 

Mobile.— Crop  of  Southern  Alabama  very  spotted.  A  top 
crop  is  developing  on  lowlands,  and  with  killing  frost  delayed 
until  the  middle  of  November  the  yield  of  such  sections  will 
probably  be  maierially  added  to;  on  uplands  little  or  no  top 
crop  will  be  made. 

MISSISSIPPI. 

Grenada. — We  have  an  immense  top  crop  and  with  a 
season  similar  to  1896  Mississippi,  on  bottom  lands,  will 
make  the  largest  crop  on  record.  With  an  average  date  of 
killing  frost  the  State  will,  we  believe,  make  as  much  cotton 
as  last  year.  Much  depends  upon  the  date  of  frost.  Should 
it  be  as  late  as  the  latter  part  of  Ootober,  we  cannot  conceive 
how  the  crop  of  Mississippi  can  fail  to  be  5  to  10  per  cent 
greater  than  last  season.  Practical  farmers  here  feel  that 
reports  of  damage  in  the  State  have  been  exaggerated. 

Canton.— Crop  in  our  vicinity  is  apparently  20  percent 
less  than  last  year,  but  I  think  there  is  going  to  be  a  con- 
siderable top  crop,  as  the  weather  is  now  favorable  for  it. 

Brookhaven  —  Favorable  weather  has  developed  the  top 
crop  wonderfully,  and  if  frost  does  not  interfere  enough 
cotton  will  mature  to  bring  the  yield  about  up  to  the  aver- 
age. This  is  a  decided  improvement  over  the  earlier 
promise. 

Nitta  Yuma.— Indications  are  that  with  killing  frost  at 
the  average  time,  the  crop  here  will  be  about  10  per  cent 
short  of  last  year.  With  a  late  fall,  however,  the  yield  will 
be  considerably  increased,  as  there  is  a  good  deal  of  fruit  on 
the  stalk  that  will  mature. 

Meridian. — Decided  improvement  in  this  territory  since 
latter  part  of  August.  Cotton  has  been  fruiting  heavily  for 
several  weeks  past,  and  with  no  killing  frost  before  1st  of 
November  believe  that  more  will  be  made  after  Sept.  1st 
than  before  that  date.  Even  with  an  early  frost  the  crop 
will  turn  out  better  than  expected  in  August.  Reports  that 
are  being  made  to  the  Bureau  as  to  damage  and  shortness  of 
yield  here  are  greatly  exaggerated. 

Cherry  Creek. — No  top  crop  here,  but  yield  will  be  about 
same  as  last  year. 

LOUISIANA. 

Alexandria. — There  is  a  top  crop  growing  of  which  we 
think  enough  is  now  safe  to  make  the  whole  crop  of  this  sec- 
tion equal  last  year's.  With  a  very  late  frost— say  12th  to 
15th  November — our  crops  will  be  better  than  last  year's 
"  bumper."  At  any  rate  we  expect  to  equal  last  year  unless 
killing  frost  occurs  by  October  15. 

West  Munroe. — Condition  of  cotton  here  not  nearly  so 
bad  as  reports  being  circulated  would  lead  one  to  believe. 
We  have  made  an  immense  bottom  crop,  and  a  fair  top  crop 
is  promised.  With  an  average  date  of  killing  frost  we  should 
make  within  ten  per  cent  of  last  year's  yield,which  was  above 
the  average. 

Amite  City.— No  top  crop  is  expected.  The  yield  in 
this  section  will  be  about  20  per  cent  less  than  last  season. 

Zachary.— Do  not  believe  top  crop  will  amount  to  much 
without  a  late  fall.  If  it  is  late  East  Baton  Rouge  Parish 
will  make  about  same  as  last  year. 

Ruston.— Crop  now  much  better  than  looked  for  in  August, 
but  it  will  likely  be  less  than  last  year. 

Flournoy.— A  slight  top  crop  is  maturing  on  new  lands, 
but  practically  none  on  old  lands.  Yield  in  this  upland 
country  will  likely  be  short  of  last  year. 

Winnfield.— Will  produce  less  cotton  than  last  year.  The 
top  crop  will  be  small. 
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Grand  Coteau. — The  top  crop  will  be  fairly  good  unless 
there  is  early  frost.  Total  yield  here,  however,  will  be  less 
than  last  season. 

TEXAS. 

Paris.— With  favorable  weather  and  late  frost  we  should 
make  a  good  crop.  In  fact,  if  such  conditions  prevail  in  this 
immediate  section  we  might  exceed  all  previous  records. 
Our  plants  are  so  large  and  heavily  fruited  that  with  fine 
weather  there  is  no  telling  how  much  cotton  we  will  make. 
The  frost  period  will  be  a  more  important  factor  than  usual 
this  year,  as  the  continned  moisture  has  given  a  heavily- 
fruited  plant  and  postponed  the  date  of  general  maturity. 

Waco. — Crop  accounts  are  conflicting  in  this  section- 
some  good,  some  poor.  But  we  believe  that  with  an  average 
date  of  frost  this  locality  will  make  25  to  30  per  cent  more 
cotton  than  last  year. 

Dallas  —Texas  orop  will  undoubtedly  be  heavier  than  last 
year.  The  increase  will  certainly  be  10  per  cent,  and  with  a 
late  frost  and  seasonable  weather  possibly  30  per  cent. 

Abilene.— If  frost  holds  off  until  the  25th  of  October,  a 
good  top  crop  will  be  secured,  and  the  total  yield,  compared 
with  last  year,  should  show  an  increase  of  at  least  10  per 
cent. 

ARKANSAS. 

Arkadelphia.— Crop  in  this  section  will  be  about  15  per 
cent  less  than  last  year.  There  will  be  very  little  top  crop, 
as  the  fruitage  that  would  have  made  it  did  not  hold. 

Harrison. — The  yield  of  Boone  County  will  be  in  excess  of 
last  year. 

Devall  Bluff. — The  top  crop  now  looks  promising,  but 
much  of  course  depends  upon  the  weather,  especially  frost. 
The  yield  of  this  county  should  be  about  15  per  cent  in  ex- 
cess of  last  season. 

Helena.— The  top  crop  and  the  general  yield  will  be  about 
the  same  as  last  year  in  this  vicinity.  Up  to  six  weeks  ago  it 
promised  to  be  about  10  per  cent  greater. 

Batesville, — While  the  promise  is  not  as  good  here  as  it 
was  six  weeks  ago,  we  yet  believe  that  the  yield  will  be 
about  20  per  cent  more  than  last  season.  The  top  crop  does 
not  amount  to  anything. 

Little  Rock. — This  section  will  raise  as  much  cotton  as 
last  year.  With  a  dry  fall  and  an  average  date  of  frost  the 
crop  of  Arkansas  should  be  larger  than  last  season,  as  the 
plant  is  growing  rapidly  and  taking  on  a  vast  amount  of 
bolls. 

Agnos.— While  the  crop  is  not  as  good  as  early  indications 
promised,  it  will  nevertheless  be  somewhat  greater  than  last 
season. 

Mount  Judea.— The  crop  in  Newton  County  is  above  the 
average.    In  fact  this  locality  has  an  excellent  crop. 

TENNESSEE. 

Memphis.— Outlook  in  this  vicinity  exceptionally  fine— the 
best  in  many  years.  With  a  normal  season  from  now  on  and 
killing  frost  at  the  average  date,  the  Memphis  district  will 
make  the  largest  crop  on  record. 

Nashville.— 'Will  make  a  good  top  crop  with  late  frost, 
and  a  fair  one  under  any  circumstance,  because  of  the  ex- 
tremely early  season.  We  feel  safe  in  asserting  that  from 
present  indications  the  crop  in  our  territory  (comprising 
North  Mississippi,  North  Alabama  and  Middle  and  West 
Tennessee)  probably  5  to|10  per  cent  more  than  last  year. 

Dyersburo. — The  prospect  at  present  is  for  a  crop  about 
equal  to  last  season.  But  there  is  a  considerable  top  crop 
coming  on,  which,  in  case  of  late  frost,  should  increase  the 
yield  by  10  per  cent. 

Paris.— Very  little  cotton  is  raised  here,  but  the  crop  of 
the  county  will  be  100  to  200  bales  more  than  last  season,  in 
consequence  of  increased  acreage. 

Cleveland.— The  present  outlook  is  for  as  much  cotton  as 
last  year,  and  if  conditions  stay  favorable  an  increase  will  be 
shown. 

Decaturville.— The  crop  of  Decatur  County  should  be 
about  90  per  cent  of  an  average  yield. 

INDIAN  TERRITORY. 

Talihina.— Crop  is  less  than  expected.  Stalk  is  large  but 
fruitage  light.    Not  much  is  looked  for  from  the  second  crop. 

Okmulgee.— General  condition  is  no  better  than  last  year, 
but  on  account  of  increased  area  the  yield  should  be  greater 
than  last  year.  With  early  frost  only  a  light  top  crop  will 
be  secured. 

Atoka.— Crop  will  be  a  little  less  than  last  year.  No  top 
crop  is  looked  for. 

Ardmore  — With  late  fall  the  top  crop  will  probably  bring 
the  yield  of  the  Territory  within  ten  per  cent  of  last  season, 
but  everything  depends  upon  the  date  of  killing  frost. 

Wewoka. — We  expect  about  the  same  yield  as  last  year, 
due  to  increased  area.    No  top  crop. 

OKLAHOMA. 

Stillwater.— The  plants  are  large  and  in  good  condition 
generally  throughout  Oklahoma,  but  we  had  unusually  cool 
weather  throughout  September.  A  light  frost  which  would 
stop  growth  without  injuring  the  plant  seriously  would  be 


an  advantage.  Acreage  is  larger  than  last  year  but  yield 
will  likely  show  a  decrease. 

Cheyenne.— Product  per  acre  less  than  last  year,  but 
aggregate  yield  will  be  much  greater  on  account  of  largely 
increased  acreage. 

Wellston.— Top  crop  on  bottom  lands  will  be  better  than 
early  cotton  if  frost  is  as  late  as  last  year  (Nov.  8).  Yield 
here  will  be  about  ten  per  cent  less  than  last  season. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'8 

—The  auction  sales  of  bank  stocks  this  week  aggregate  175 
shares.  The  transactions  in  trust  company  stocks  reach  a 
total  of  55  shares.  No  sales  of  either  class  were  made  at  the 
Stock  Exohange.  The  first  public  sale  of  Empire  State  Trust 
Co.  stock  was  made  this  week  at  198  and  of  Consolidated 
National  Bank  stock  at  205.  Stock  of  the  Trust  Co.  of  the 
Republic  was  sold  at  275,  as  against  201  in  May,  the  date  of 
the  last  previous  sale.  In  the  "curb"  marfcet  a  sale  of  15 
shares  of  Trust  Co.  of  America  stock  at  300  was  the  only 
business  reported. 

Skaret.       Banks— New  York.             Price.  La$t  previous  tale. 

6  Amerioa,  Back  of 544  July  1902—  555 

12  City  Bank,  National. 300  Sept  1902—  311 

26  Commerce,  National  Bank  of...    340»s  Oct   1902—  340 

5  Consolidated  Nat.  Bank 205  First  sale. 

14  Corn  Exchange  Bank 434»t  Sept  1902—  435 

48  Merchants' Exoh'ge  Nat.  Bank     165*8  Mar.  I 902—  1581* 

9  N.  Y.  County  Nat  Bank: 1,515  First  sale  slnoe  1897. 

10  North  American,  Nat.  Bank  of.    240  Apr.  1902—  300 

20  Seventh  National  Bank 165  Sept  1902-  155*8 

Bank-  Br<x>klyn. 

25  Mechanics' Bank 220>«  Apr.  1902—  218 

Trust  Companies— New  York. 

50  Empire  State  Trust  Co 198  First  sale. 

5  Republic,  Trust  Co.  of  the 275  May  1902—  201 

—The  annual  meeting  of  the  New  York  Clearing  House 
Association  was  held  on  Tuesday,  when  James  Stillman, 
President  of  the  National  City  Bank,  was  elected  President; 
Gates  W.  McGarrah,  President  of  the  Leather  Manu- 
facturers' National  Bank,  Secretary;  William  Sherer, 
Manager,  and  William  J.  Gilpin,  Assistant  Manager.  The 
Clearing  House  committee  consists  of:  James  T.  Woodward, 
President  of  the  Hanover  National  Bank;  Stephen  Baker, 
President  of  the  Bank  of  the  Manhattan  Company;  Charles 
H.  Fancher,  President  of  the  Irving  National  Bank;  J. 
Edward  Simmons,  President  of  the  Fourth  National  Bank, 
and  Dumont  Clarke,  President  of  the  American  Exchange 
National  Bank.  The  Manager's  annual  report  showed  that 
the  transactions  of  the  Clearing  House  for  the  year  were: 
exchanges,  $74,753,189,435  86,  against  $77,020,672,493  65  for 
the  previous  year,  when  the  exchanges  were  the  largest  on 
record.  Balances  last  year  were  $3,877,504,072  11,  against 
$3,515,087,741  05  in  the  previous  year;  also  the  largest  ever 
recorded.  The  average  daily  exchanges  last  year  were  $245,- 
898,649  46  and  the  average  balances  were  $11,110,210  76.  The 
largest  exchanges  on  any  one  day  were  $500,430,933  67,  May 
6,  and  the  largest  balances  were  $24,943,456  98,  July  2.  The 
greatest  daily  exchanges  on  record  were  $598,537,409  64  and 
the  largest  balances  $28,878,115  92,  both  on  May  10,  1901. 
The  Association  is  now  composed  of  42  national  and  17  State 
banks;  the  Assistant  Treasurer  at  New  York  also  makes  his 
exchanges  at  the  Clearing  House.  There  are  73  banks  and 
trust  companies  in  the  city  and  vicinity,  not  members,  which 
make  their  exchanges  through  banks  that  are  members. 

—One  event  of  the  week  was  the  laying  of  the  corner  stone 
on  Tuesday  of  the  new  Custom  House  building  in  Bowling 
Green,  with  appropriate  ceremonies,  by  the  Secretary  of  the 
Treasury. 

—Mr.  Gates  W.  McGarrah,  Vice-President  of  the  Leather 
Manufacturers'  National  Bank,  was  on  Tuesday  last  elected 
President  of  this  well-known  institution.  Mr.  McGarrah,  in 
the  early  eighties  commenced  his  career  as  check  clerk  with 
the  Produce  Exchange  Bank  at  the  time  of  its  organization 
in  1883,  and  was  gradually  advanced  until  he  was  made  As- 
sistant Cashier  in  1892.  This  position  he  resigned  in  1898  to 
accept  the  cashiership  of  the  Leather  Manufacturers'  Na- 
tional Bank.  Here  his  progress  was  even  more  noteworthy; 
in  1899  he  was  appointed  direotor  and  Acting  "Vice  President, 
and  now  comes  the  advancement  to  the  highest  position 
which  the  directors  are  able  to  bestow.  Mr.  Nicholas  F. 
Palmer,  the  retiring  President,  resigned  in  June  last,  owing 
to  the  attention  required  by  private  interests,  among  them 
being  the  ownership  of  the  Quintard  Iron  Works  of  this 
city.  Mr.  Palmer  still  remains  on  the  board  of  directors, 
and  will  take  a  lively  interest  in  the  welfare  of  the  old 
Leather  Manufacturers'  National  Bank. 
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—The  uptown  branch  of  the  United  States  Mortgage  & 
Trust  Company  of  this  city,  which  we  announced  some  time 
ago  was  to  be  established,  was  opened  on  September  29.  This 
branch  is  located  at  73d  Street  and  Broadway,  and  is  known 
as  the  West  End  office  of  the  company.  Mr.  Charles  B.  Col- 
lins, for  many  years  with  Messrs.  Baring,  Magonn  &  Co.,  has 
been  appointed  Manager  of  the  new  office.  Interest  will  be  al- 
lowed on  daily  balances  of  accounts,  subject  to  check,  and 
will  be  credited  monthly.  Ladies  have  been  especially  pro- 
vided for,  and  a  large  and  comfortably  arranged  reception 
room  has  been  set  apart  for  their  use.  The  deposits  at  this 
branch  the  first  week  exceeded  $200,000. 

— The  Liberty  National  Bank  has  made  arrangements  to 
increase  its  capital  from  $500,000  to  #1, 000,000,  and  its  sur- 
plus, which  now  is  $500,000,  to  $1,000,000.  This  will  be 
effeoted  by  the  sale  of  5,000  shares  of  new  stook  to  present 
stockholders  at  $300  per  share,  but  it  is  proposed,  in  order  to 
secure  new  business,  that  each  shareholder  shall  pay  50  per 
cent  of  his  new  holdings  into  the  hands  of  a  committee  of 
the  directors  consisting  of  J.  R,  Maxwell,  Francis  L.  Bine 
and  E.  C.  Converse,  the  latter  President  of  the  bank,  who 
shall  have  power  to  sell  the  stock  at  $500  per  share. 

— The  ninth  annual  convention  of  the  New  York  State 
Bankers'  Association  assembled  at  the  New  York  Clearing 
House  on  Thursday,  A.  D.  Biseell,  Vice-President  of  the 
People's  Bank  of  Buffalo,  presiding.  The  principal  speaker 
was  William  A.  Nash,  President  of  the  Corn  Exchange 
Bank,  who  referred  to  the  many  advantages  of  branch  banks 
organized  in  cities  under  the  State  law.  The  following  were 
on  Friday  elected  officers  of  the  Association  for  the  ensuing 
year:  Stephen  M.  Griswold,  of  the  Union  Bank  of  Brooklyn, 
President;  Charles  H.  Sabin,  Vice-President  National  Com- 
mercial Bank  of  Albany,  Vice-President;  T.  E.  Carpenter. 
President  of  the  Mount  Kisoo  Bank,  Secretary,  and  E.  T. 
Johnson,  Cashier  of  the  First  National  Bank  of  Glens  Falls, 
Treasurer. 

— The  following  are  the  directors  of  the  Windsor  Trust 
Company  of  this  city,  which  it  is  thought  will  begin  busi- 
ness some  time  this  month:  William H.  Baldwin  Jr.,  Erskine 
Hewitt,  Daniel  O'Day,  Eben  B.  Thomas,  Charles  H.  Van 
Brunt,  August  Belmont,  William  B.  Leeds,  Charles  D.  Wet- 
more,  De  Lancey  Nicoll,  James  A.  Burden  Jr. ;  Cornelius 
Vanderbilt,  James  Gayley,  John  Alvin  Young,  Andrew 
Freedman,  John  M.  Hall,  Robert  H.  McCurdy,  Cord  Meyer, 
Jordan  J.  Rollins,  George  W.  Young,  Ernest  Iselin,  Ogden 
Mills,  James  Timpson,  Archibalds.  White,  Robert  W.  Goelet 
and  Charles  Lathrop  Pack. 

—Mr.  Joel  Cook  has  been  elected  Vice-President  of  the 
United  Security  Life  Insurance  &  Trust  Company  of  Phil- 
adelphia. Mr.  Cook  is  the  financial  editor  of  the  Philadel- 
phia "Public  Ledger." 

—The  International  Bank  &  Trust  Company  of  America, 
which  was  formed  by  the  merger  of  the  Mexican  Trust  Com- 
pany and  the  Corporation  Trust  Company  of  Delaware,  of 
this  city,  filed  a  certificate  of  consolidation  on  Thursday. 

—The  following  is  the  official  explanation  by  Secretary 
Shaw  of  his  action  of  last  week  relative  to  the  maintenance 
of  a  reserve  against  deposits  of  public  funds  which  are 
secured  by  Government  bonds: 

A  wholly  unauthorized  and  unfounded  report  appears  to  have  been 
8ent  from  Washington  yesterday,  calculated  to  mislead,  with  reference 
to  the  action  taken  by  the  Seoretary  of  the  Treasury  relative  to 
the  maintenance  of  reserve  against  Government  deposits  secured  by 
Government  bonds.  That  there  may  be  no  misunderstanding,  either 
as  to  the  law  or  the  action  taken  by  the  Department,  you  are  advised: 

The  National  Bank  Act,  as  you  are  well  aware,  lays  down  the  rule 
that  all  associations  shall  maintain  certain  reserve  against  all  deposits, 
'ailing  to  do  whloh  the  Comptroller  of  the  Treasury  may  notify  any 
association  to  make  good  suoh  reserve.  Failing  to  do  whloh  within 
thirty  days,  the  Comptroller  may,  with  the  concurrence  of  the  Secre- 
tary, appoint  a  receiver,  &o. 

The  law  therefore  lays  down  the  rule  that  the  reserve  shall  be  main- 
tained, but  lodges  a  discretion  with  the  Comptroller  and  with  the 
Secretary  of  the  Treasury  as  to  the  enforcement  of  the  rule.  You  are 
therefore  notified  that  the  rule  will  not  be  enforced  so  far  as  it  relates 
to  Government  deposits  seouied  by  Government  bonds. 

It  must  be  borne  in  mind  in  this  connection  that  it  is  not  the  intent- 
ion of  the  Department  to  encourage  increased  credit.  On  the  con- 
trary very  great  conservatism  should  be  exercised.  But  It  is  the 
deBlre  of  the  Department  that  no  worthy  business  interest  shall  suffer 
simply  because  a  bank  has  invested  its  money  in  Government  bonds 
to  secure  a  Government  deposit,  and  to  that  extent  has  relieved  the 
Treasury  from  a  growing  surplus,  and  has  thus  restricted  its  capacity 
to  extend  accommodation. 


— The  following  resolution  was  adopted  by  the  Maryland 
Bankers'  Association  at  its  recent  convention  at  Blue  Moun- 
tain, reference  to  which  has  previously  been  made  in  these 
columns: 

Whereas,  the  constantly  recurring  periods  of  financial  stringency, 
particularly  at  crop-moving  time,  are  directly  traceable  to  the  non- 
flexlbillty  of  our  bank  note  currency  as  now  constituted;  and 

Whereas,  suoh  periods  of  money  tightness  are  extremely  hurtful  to 
the  general  prosperity  of  the  country  by  reason  of  the  inevitable  check 
upon  trade  and  the  often  ruinous  unsettling  of  values;  and 

Whereas,  researoh  and  study  have  demonstrated  beyond  question 
that  a  currency  based  solely  upon  the  assets  of  the  banks  can  be  so 
safeguarded  as  to  make  it  absolutely  secure;  therefore  be  It 

Resolved,  that  we  reaffirm  our  recommendations  in  favor  of  the  cre- 
ation of  an  elastio  asset  ourrenoy  to  overoome  the  periodical  inade  - 
quaoy  characteristic  of  our  present  system;  bnt  so  safeguarded  and 
protected  as  to  furnish  unquestioned  security  to  the  noteholder. 

Resolved,  that  our  Representatives  and  Senators  in  Congress  be, 
and  they  are  hereby  urged  to  favor  suoh  amendment  to  the  National 
Banking  Aot  as  will  provide  a  safe  and  elastio  asset  ourrenoy,  and  that 
a  committee  of  three  be  appointed  by  the  chair  to  urge  upon  appro- 
priate Congressional  committees  the  adoption  of  the  legislation  desired. 

—The  opening  of  the  Thirty-fourth  Street  National  Bank, 
located  at  21  West  34th  Street,  this  city,  occurred  on  Mon- 
day. The  bank  has  a  capital  and  surplus  of  $200,000  each, 
and  is  officered  by  Mr.  Bradford  Rhodes  as  President  and 
Curtis  J.  Beard,  Cashier. 

—Messrs.  Muller,  Schall  &  Co.  of  54  Wall  Street,  this  city, 
are  interested  in  the  establishment  of  a  new  bank  in  Porto 
Rico.  The  bank  has  been  designated  the  First  National 
Bank  of  Porto  Rico,  and  has  an  authorized  capital  of  $500.- 
000.    It  will  be  located  at  San  Juan. 

—Mr.  Peter  Rado  has  been  elected  Cashier  of  the  Northern 
National  Bank,  at  892  Broadway,  this  city,  to  succeed  Mr. 
Charles  G.  Balmanno. 

—A  number  of  Eastern  financiers  left  Philadelphia  on  the 
2d  inst.  to  participate  in  an  excursion  to  San  Francisco,  Port- 
land and  Seattle  as  the  guests  of  Messrs.  Morris  &  White- 
head, whose  offices  are  located  in  Philadelphia  and  Portland. 
The  trip  is  being  made  in  a  special  train. 

— Mr.  Francis  I.  Gowen  has  been  elected  a  director  of  the 
Fourth  Street  National  Bank  of  Philadelphia  to  succeed  the 
late  Mr.  John  C.  Bullitt.  Mr.  Gowen  is  also  a  director  of  the 
Girard  Trust  Company  of  Philadelphia. 

—The  United  Realty  Trust  Company  of  Pittsburg  has  re- 
ceived permission  to  change  its  name  to  the  Iron  City  Trust 
Company,  a  change  acted  upon  by  the  stockholders  early 
last  month. 

—The  stockholders  of  the  Allentown  National  Bank  of 
Allentown,  Pa.,  voted  unanimously  at  their  meeting  to 
increase  the  capital  from  $500,000  to  $1,000,000.  As  pre- 
viously announced,  the  stock  will  be  sold  at  $70  per  share 
(the  par  is  $40),  so  that  $375,000  will  be  added  to  the  surplus. 

— Mr.  Glenn  C.  Page  has  resigned  as  Treasurer  of  the 
Wyoming  Valley  Trust  Company  of  Wilkes-Barre,  Pa.,  to 
become  Cashier  of  the  Marine  National  Bank  of  Erie,  Pa. 
The  resignation  will  take  effect  November  1. 

— An  attractive  programme  has  been  prepared  for  the 
twelfth  annual  convention  of  the  Ohio  Bankers'  Association, 
to  be  held  on  Wednesday  and  Thursday  next  in  Cincinnati. 
The  address  of  welcome  will  be  delivered  by  the  Mayor,  Hon, 
Julius  Fleischmann,  while  Mr.  George  H.  Bohrer,  President 
of  the  German  National  Bank  of  Cincinnati,  will  welcome 
the  delegates  on  hehalf  of  the  city's  banks.  The  reports  of 
the  officers  and  various  committees  will  then  be  presented. 
At  the  conclusion  of  these  a  luncheon  will  be  given  at  the 
Queen  City  Club,  followed  by  a  trolley  ride  through  the  city 
and  an  entertainment  in  the  evening  at  one  of  the  theatres. 
The  second  day's  proceedings  will  include  an  address  on 
"  The  Consolidation  of  Corporations,"  by  the  Hon.  Daniel  J. 
Ryan  of  Columbus;  one  on  "  The  Citizen  and  the  City,"  by 
Hon.  H.  L.  Gordon  of  Cincinnati,  and  also  one  on  "  The 
Public  Funds,"  by  the  Hon.  I.  B.  Cameron,  Treasurer  of  the 
State. 

— The  Federal  Trust  Company  of  Cleveland  declared  its 
first  dividend  this  week.  The  stock  has  been  placed  on  a  six- 
per  cent  basis,  dividends  payable  quarterly,  the  initial  pay- 
ment of  m  per  cent  to  be  made  on  November  1.  The 
company  began  business  in  June  of  1901. 

—Mr.  Frank  P.  Hays  has  resigned  as  bond  officer  of  the 
Mississippi  Valley  Trust  Company  on  account  of  ill  health. 
Mr.  W.  Daviess  Pittman  has  been  chosen  as  his  successor. 
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— The  formal  order  discharging  the  receiver  of  the  Guar- 
dian Trust  Company  of  Kansas  City,  Mo.,  was  filed  on  Mon- 
day. The  receiver  has  been  instructed  to  turn  over  the 
property  on  October  22,  when  the  stockholders  will  meet  to 
decide  as  to  the  company's  future. 

—The  Atlantic  National  Bank  of  Wilmington,  N.  C,  this 
month  celebrates  its  tenth  anniversary.  Throughout  its 
career  the  bank  has  paid  to  its  stockholders  dividends 
amounting  to  $145,000,  which  is  $20,000  in  excess  of  its  cap 
ital.  In  addition,  there  remains  a  surplus  of  $155,000.  The 
deposits  aggregate  $1,375,000  and  assets  are  $1,750,000. 

-■-The  Commercial  &  Savings  Bank,  of  Macon,  Ga.,  is 
shortly  to  enter  its  own  new  building,  erected  at  a  cost  of 
$45,000.  The  bank  will  be  domiciled  on  the  first  floor,  above 
which  there  are  four  stories,  each  having  eight  rooms. 
Brick  and  terra  cotta,  in  two  shades  of  red  and  gray,  are  the 
main  materials  used  in  the  construction  of  the  exterior. 

—On  next  Wednesday  and  Thursday  the  Kentucky  Bankers' 
Association  will  hold  its  tenth  annual  convention  at  Paducah. 
Mr.  George  C.  Thompson,  President  of  the  American-Ger- 
man National  Bank  of  Paducah,  is  President  of  the  associa" 
tion:  the  Secretary  is  Mr.  Isham  Bridges,  Manager  of  the 
Louisville  Clearing  House,  while  the  Treasurer  is  Mr.  E,  W. 
Hays,  Cashier  of  the  National  Bank  of  Kentucky  at  Louis- 
ville. 

— The  late  Mr.  W.  H.  Palmer  has  been  succeeded  as  Cashier 
of  the  First  National  Bank  of  Houston,  Tex.  by  the  former 
Assistant  Cashier,  Mr.  J.  T.  Scott. 

—Mr.  F.  W.  Anderson,  President  of  the  St.  Paul  National 
Bank  of  St.  Paul,  Minn.,  died  last  week  in  Everett,  Wash., 
where  he  had  gone  on  a  pleasure  trip.  Mr.  Anderson  was 
seventy  years  old.  He  was  born  in  Stafford,  Conn.,  but  went 
to  St.  Paul  in  1883,  at  which  time  he  organized  the  bank 
whose  President  he  was.  His  son,  Mr.  A.  C.  Anderson  is 
Cashier. 

—A  certificate  was  issued  to  the  Clarke  National  Bank  of 
Minneapolis,  Minn.,  by  the  Comptroller,  under  date  of  the  4th 
inst.  The  institution,  as  before  noted  in  this  department, 
has  been  capitalized  at  $200,000. 

— The  annual  convention  of  the  Nebraska  Bankers'  Associa- 
tion Wo 8  held  in  Omaha  on  the  2d  and  3rd  inst.  and  was  wel  1 
attended  by  an  enthusiastic  gathering.  Tnere  are  now  238 
banks  in  the  association,  two  having  dropped  out  during  the 
year  wnile  forty-one  have  been  added.  Mr.  Charles  G.  Dawes, 
President  of  the  Central  Trust  Company  of  Illinois,  Chicago, 
was  one  of  the  speakers,  and  in  his  address  on  "Asset  Cur- 
rency—Branch Banking,"  he  gave  it  as  his  opinion  that  the 
"Bankers'  associations  of  the  United  States  will  make  a  mis 
take  if  they  base  their  objections  to  the  branch  banking 
system  wholly  on  the  ground  that  the  small  bank,  as  such, 
should  be  protected.  The  position  which  they  should  take  in 
connection  with  the  branch  banking  system  is  a  broader  one 
than  that.  It  is  not  the  small  bank  and  its  protection  which  ap 
peals  to  the  great  masses  of  the  people,  but  it  is  the  protec- 
tion of  the  great  class  of  borrowing  customers  of  the  small 
banks  as  a  matter  of  national  policy."  Mr.  J.  A.  Reichen- 
bach,  Cashier  of  the  Rising  City  Bank  of  Rising  City,  Neb., 
had  also  prepared  an  address  on  the  same  subject.  The  re- 
mainder of  the  programme  was  made  up  of  papers  on  various 
topics,  one  on  "Trust  and  Business  Combinations"  by  Mr.  J. 
A.  S.  Pollard,  Cashier  of  the  Fort  Madison  Savings  Bank  of 
Fort  Madison,  Iowa;  an  address  on  "Fidelity  Bonds"  by  Mr. 
Charles  F.  Bentley,  Cashier  of  the  First  National  Bank  of 
Grand  Island,  and  a  disoourse  on  "The  Negotiable  Instru- 
ments Law "  by  Mr.  Edwin  Jeary,  President  of  the  First 
National  Bank  of  Elmwood,  Neb.  Before  adjourning,  the 
following  officers  were  elected:  President,  Mr.  S.  H.  Burn- 
ham,  President  of  the  First  National  Bank  of  Lincoln,  Neb.; 
Vice  President,  J.  B,  Dinsmore,  President  of  the  Sutton 
National  Bank,  Sutton,  Neb. ;  Treasurer,  Frank  T.  Hamilton, 
Assistant  Cashier  of  the  Merchants'  National  Bank  of  Omaha, 
and  Secretary,  (re-elected),  H.  R.  Gould,  General  Agent  of 
the  Prudential  Insurance  Company  of  Omaha. 

— A  consolidation  of  two  Portland,  Ore.,  banks  is  now 
under  way  and  will  probably  become  effective  the  latter  part 
of  the  month.  The  institutions  concerned  are  the  United 
States  National  and  the  Ains  worth  National.  The  bank  to 
be  absorbed  is  the  Ainsworth  National,  which  will  transfer 
its  deposits  and  sufficient  assets  to  cover  the  liabilities   thus 


assumed  to  the  United  States  National.  This  latter  name  it 
is  proposed  to  retain,  the  capital  being  increased  from  $250,- 
000  to  $300,000.  The  Ainsworth  National  has  a  capital  of 
$100,000  and  deposits  of  §797,472.  The  deposits  of  the  United 
States  National  are  $1,089,029. 

— Two  new  Vice-Presidents  have  been  elected  to  the  staff 
of  the  American  National  Bank  of  San  Francisco,  Cal.  They 
are  Mr.  Francis  Cutting  and  William  B.  Wightman. 

— The  Hong  Kong  &  Shanghai  Banking  Corporation  has 
issued  its  74th  semi-annual  statement  covering  the  half-year 
ending  30th  June  1902.  The  net  profits  for  that  period, 
including  $1,438,248  07  balance  brought  forward  from  last 
account,  after  paying  all  charges,  deduoting  interest  and 
making  provision  for  bad  and  doubtful  accounts,  amount  to 
$3,557,618  92.  The  directors  recommend  the  transfer  of 
$500,000  from  the  profit  and  loss  account  to  credit  of  the 
silver  reserve  fund,  which  fund  will  then  stand  at 
$4,750,000.  They  also  recommend  writing  off  bank  premises 
account  the  sum  of  $200,000. 

From  the  balance  of  $2,842,618  92  the  directors  recommend 
the  payment  of  a  dividend  of  one  pound  and  ten  shillings 
sterling  per  share,  which  will  absorb  $533,333  33.  The 
difference  in  exchange  between  4s.  6d,  the  rate  at  which  the 
dividend  is  declared,  and  Is.  8%d.,  the  rate  of  the  day,  amounts 
to  $871,544  71.  The  balance,  $1,437,740  88,  to  be  carried  to 
new  profit  and  loss  account. 


Failures  for  Third  Quarter  and  Since  January  1. — 
The  following  figures,  prepared  from  Messrs.  R.  G.  Dun  & 
Co.'s  statement,  show  the  number  of  failures  in  the  United 
States  and  Canada  during  the  quarter  ending  Sept.  30,  1902, 
and  for  the  nine  months  ending  with  the  same  date.  For  pur- 
poses of  comparison  like  figures  for  the  corresponding 
periods  of  the  preceding  year  are  given  : 


No.  of 
Third  Quarter.  Failures. 

New  England  States 419 

Middle  States 551 

Southern  States  409 

Southwestern  States 184 

Central  State* 460 

Western  States 287 

PaoiflcStatesandTerritor's.    201 


■1902. 


Amount  of 

Liabilities. 

$3,918,942 

9,828,349 

5,056,040 

758,615 

3,561,720 

1,165,014 

748,954 


No.  of 
Failures. 
341 
497 
396 
148 
532 
224 
186 


-1901.- 


Amount  of 

Liabilities. 

$3,333,342 

10,006,620 

2,713,811 

747,714 

4.981,982 

1,990,501 

1,002,202 


Aggregate  United  States... 2,511      $25,032,634    2,324      $24,756,172 

Dominion  of  Canada 231  $3,585,016  837  $2,606,401 

Nine  Mo7iths. 

New  England  States 1,357  $13,444,234  1,404  $16,495,405 

Middle  States 1,744  29,109,^31  1,677  27,881,315 

Southern  States 1,653  13,868,787  1,405  10,397,124 

Southwestern  States 804  4,226.437  499  8,153,629 

Central  States 1,563  14,823,577  1,756  14,42^,737 

Western  States.... 930  5,203,360  695  5,n53,099 

PaoiflcStatesandTerritor's.    625  4,731,564  647  3,150,553 

Aggregate  United  8tates... 8.676      $85,407,490    8,083      $80,560,862 

Dominion  of  Canada 845        $9,338,967    1,013        $8,149,327 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  last  seventeen  years  is  as  follows  : 

. — First  Quarter. — .  , — Second  Quarter. — >  r— Third  Quarter. — - 

No.       Amount  of       No.       Amount  of       No.        Amount  of 

Tears— Failures.  Liabilities,  Failures.  Liabilities.  Failures.  Liabilities. 


1886 3,203 

1887....  3.007 

1888 2.948 

1889 3,311 

1890 3.223 

1891 3,545 

1892 3.384 

1893 3.202 

1894 4,3<>4 

1895 3,802 

1896 4,031 

1897 3,932 

1898 3,687 

'899 2,772 

1900 2,894 

1901 3,335 

1902 3,418 


$29,681,726 
32.161,762 
38,884,789 
42,972,516 
37,852,968 
42,167,631 
39,284,349 
47,338,300 
64.137,333 
47,813,683 
57,425,135 
48,007,911 
32,946,565 
27,152,031 
33,0*2,  73 
31,703,486 
83,731,758 


1,953 

1,905 

2,241 

2,292 

2,162 

2,529 

2,119 

3,199 

2,735 

2,855 

2,995 

2,889 

3,031 

2,081 

2,438 

2,424 

2,747 


$20,752,734 
22,976,330 
29,229,370 
22,856,337 
27,466,416 
50,248,636 
22.989,331 

121,541,239 
37,601,973 
41,026,261 
40,444,547 
43,684.876 
34,498,074 
14,910,902 
41.724,879 
24,101.204 
26.643.0J8 


1.932 
1,938 
2,361 
2.276 
2,196 
2,754 
1,984 
4,015 
2,868 
2,792 
3,757 
2,881 
2,540 
2,001 
2.f>l9 
2,324 
2,511 


$27,227,630 
73,02^,556 
22,114,254 
30.227,045 
35.452,436 
44,302,494 
18,659,235 
82,469,821 
29,411,196 
32,167,179 
73  285,349 
25.601,188 
25,104,778 
17,640,972 
27,119,996 
24,756,172 
25.0^2,634 


l  From  oar  own  correspondent,  i 

London,  Saturday,  September  27,  1902. 
Markets  have  been  very  depressed  during  the  week,  mainly 
through  the  fear  that  New  York  will  take  so  much  gold  from 
Europe  that  money  here  will  become  both  scarce  and  dear. 
Other  causes,  however,  have  combined,  such  as  the  long- 
continued  fall  in  consols,  British  railway  stocks  and  South 
African  mining  shares.  A  further  cause  is  found  in  the 
resurgence  of  political  uneasiness  in  France.  It  is  said  that 
the  Clerical  Party,  and  more  particularly  the  monks,  have 
been  using  their  influence  in  the  Catholic  districts  to  induoe 
depositors  in  the  savings  banks  to  withdraw  their  deposits. 
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Whether  such  influence  has  or  has  not  been  used,  it  is  unde- 
niable that  withdrawals  have  been  considerable,  and  in 
Paris  it  is  believed  that  they  have  mainly  been  on  the  part  of 
persons  wbo  are  opposed  to  the  enforcement  of  the  Associa 
tion  Law.  There  have,  likewise,  been  some  withdrawals 
from  the  ordinary  banks,  and  as  a  consequence  the  money 
and  the  stock  markets  have  been  somewhat  disturbed,  and 
for  the  first  time  for  several  years  French  rentes  fell  during 
the  week  to  just  under  par. 

It  is  probable  that  the  withdrawals  will  not  last  very  long, 
for  the  French  peasant  is  a  very  thrifty  person,  and  when  he 
finds  that  nothing  happens  except  that  he  himself  receives  no 
interest  he  will  very  likely  return  his  deposits.  In  the  mean- 
time, however,  the  great  French  banks  have  not  been  in- 
creasing their  balances  in  London.  Indeed,  they  have  been 
somewhat  withdrawing  them. 

In  spite,  however,  of  the  uneasiness  caused,  there  is  still  a 
fair  amount  of  investment  in  Spanish,  Italian  and  South 
American  Government  bonds.  It  is  announced  that  an 
arrangement  has  been  arrived  at  between  the  Spanish  Min- 
ister of  Finance,  the  Bank  of  8pain  and  the  more  important 
Spanish  railway  companies  and  private  banks  for  the  pur- 
pose of  regulating  exchange.  The  intention  is  to  prevent 
speculation  in  exchange  by  having  the  Bank  of  Spain,  with 
the  assistance  of  the  Treasury,  selling  exchange  at  prices  to 
be  fixed  monthly.  It  is  understood  that  the  Bank  of  Spain 
has  already  made  considerable  provision  for  carrying  out  the 
arrangement,  and  that  in  fact  the  late  rumors  that  the  nego- 
tiations had  been  broken  off  merely  arose  from  the  fact  that 
the  Bank  did  not  like  to  complete  the  arrangement  until  it 
found  itself  in  a  position  to  fulfill  what  it  undertook.  As  a 
consequence  Spanish  bonds  have  advanced  further,  and  in 
Paris  the  belief  is  very  general  that  they  will  continue  to 
rise.  For  example,  in  is  said  that  if  the  quotation  for  Spanish 
bonds  were  to  go  to  about  90  it  would  not  pay  for  Spanish 
holders  to  sell  internal  bonds  for  the  purpose  of  buying  ex- 
ternal bonds,  and  that  therefore  a  further  rise  of  3  or  4  points 
in  external  bonds  is  necessary  to  carry  out  the  plan  of  the 
Government. 

Italian  bonds  have  likewise  been  improving,  and  there  is  a 
recovery  in  the  Berlin  market,  not  very  considerable  as  yet, 
but  still  undoubted.  Apparently  the  long  liquidation  is  now 
nearly  completed  and  recuperation  is  going  on  rapidly.  The 
more  important  industries  are  working  on  a  large  scale, 
although  it  is  admitted  that  the  profits  in  many  cases  are 
exceedingly  low— in  some  cases  there  are  no  profits  at  all. 
Still,  the  works  are  in  full  operation  and  all  the  work-people 
are  employed. 

In  India  enough  rain  is  believed  now  to  have  fallen  not 
only  to  remove  all  apprehension  of  famine,  but  to  insure 
good  crops  for  the  coming  season.  In  Australia  the  recent 
rains  have  done  very  much  good  in  the  eastern  half  of  New 
South  Wales,  but  in  the  western  half  the  drought  is  still 
very  severe.  It  is  worse,  if  possible,  in  Qaeensland.  On  the 
other  hand,  the  rainfall  has  been  abundant  in  Victoria,  and 
everything  looks  very  promising  there  now,  while  the 
present  year  is  one  of  the  most  prosperous  ever  known  in 
New  Zealand  and  Tasmania,  which  are  selling  agricultural 
produce  of  every  kind  at  exceptionally  good  prices  to  New 
South  Wales  and  Queensland. 

In  South  Africa  cattle  disease  has  broken  out,  adding  to 
the  many  trials  of  the  two  new  colonies,  and  according  to 
the  telegrams  coming  over  in  considerable  numbers,  there  is 
much  uneasiness  at  the  refusal  of  the  Government  to  an- 
nounce what  will  be  the  amount  of  the  loan  to  pay  for  the 
cost  of  the  war.  It  is  not  probable  that  the  Government  is 
yet  in  a  position  to  make  the  announcement,  for  the  Boers 
are  not  yet  brought  back  to  their  farms.  Only  a  small  pro- 
portion comparatively  of  the  mines  are  reopened,  the  scarcity 
of  native  labor  continues  and,  in  short,  business  of  all  kinds 
is  completely  at  a  standstill.  It  is  hardly  possible,  there- 
fore, for  anybody  to  make  a  reasonable  estimate  of  what  the 
Transvaal  will  be  able  to  pay  by  and  by;  and  even  if  the 
Government  were  unwise  enough  to  make  such  an  estimate, 
it  is  perfectly  certain  that  the  Transvaal  could  not  pay  the 
interest  upon  a  great  loan.  Probably  it  will  not  be  in  a  posi- 
tion to  pay  much  for  a  couple  of  years. 

Money  has  been  in  exceedingly  strong  demand  throughout 
the  week,  partly  because  of  the  Stcck  Exchange  settlement 
which  ended  on  Friday  evening  and  partly  because  the  Gov- 
ernment   has  just  placed  two  millions  sterling  of  Treasury 


bills,  which  also  had  to  be  paid  for  on  Friday,  the  Stock  Ex- 
change settling  day;  but  the  main  cause  no  doubt  is  the  fear 
that  gold  may  be  withdrawn  in  large  amounts  from  the 
Bank  of  England,  and  that  therefore  money  may  become 
scarce  and  dear.  In  the  early  part  of  the  week  there  was  an 
expectation  that  the  Bank  of  England  rate  of  discount  would 
be  raised,  and  the  discount  rate  in  the  open  market  conse- 
quently rose  to  the  Bank  level;  but  the  directors  of  the 
Bank  very  wisely  decided  to  make  no  change,  Of  course 
the  rate  may  have  to  go  up  if  much  gold  is  withdrawn,  and 
even  if  much  gold  is  not  withdrawn  it  may  have  to  be  put  up 
should  the  withdrawals  of  deposits  in  France  continue,  for 
large  withdrawals  in  France  might  lead  the  French  banks  to 
take  away  some  of  the  balances  they  are  employing  here,  and 
to  prevent  that  it  would  be  desirable  to  make  it  profitable 
for  the  French  banks  to  continue  to  employ  money  here.  In 
any  case,  it  is  reasonably  to  be  anticipated  that  the  rate  will 
be  put  up  to  4  per  cent  during  the  coming  month.  Money,  as 
already  said,  is  dearer  in  Paris  because  of  the  withdrawals, 
and  it  is  likewise  dearer  in  Berlin,  where  at  the  end  of  Sep- 
tember there  is  always  a  very  great  demand  for  money  to 
move  the  crops. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  80  lacs,  and  the  applications 

exceeded  1,530  at  prices  ranging  from  Is.  8  15-16d.  to  Is.  4d. 
per  rupee.  Applicants  at  Is.  3  31  32d.  per  rupee  were  allotted 
about  two  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprloe  of  consols,  &c. 
compared  with  the  last  three  years  : 


1902. 

Sept.  24. 

M 

.isolation.. 29,198.815 

("nolle  deposits 8.301.490 

Other  deposits 40,378,382 

•  orernment  seonrities........      14,694. 2«0 

Other  seouritles as.nOU.POb 

Reserve  of  notes  and  ooln 26,328.503 

Join  A  b ui lion, both  depart m ! ts    37.3.-2.348 
Prop,  reserve  to  liabilities.. p.  o.        6i% 

sank  rate peroent.  3 

Consols.  ili  per  oent 98}^ 

JlWer 38%d 

'learlng-House  returns 146.803,000 


1901. 

Sept.  85. 

£ 

29,401,650 

10,8*3704 

40.768,1  49 

16.683,457 

25,458,3(17 

88,011,<41 

89.637.691 

64  1-16 

4 
98  3-16 

143,240.000 


1900. 
Sept.  26 

M 

29.5U0.090 

6  916.608 

89.121,034 

10.751,424 

28,402  543 

24.382.321 

36,107,411 

54 

4 

OS^ 
*-%d. 
144,739,000 


1399. 

Sept.  27. 

M 
27,669,890 

8,228.781 
89,741,854 
18,067.987 
30.0U8830 
83,423,320 
34,592,710 

4m 

3H 

104H 

27tt 
135,458,000 


The  rates  for  money  have  been  as  follows: 


IB 

«a 

CI 

« 

i 

3 
8 
3 
3 
3 

Open  Market  Rates. 

Interest  allotesi 
for  deposits  i>w 

London. 

Bank  Bills. 

Irade  Bills. 

Joint 

Stock 
Banks 

Diu'tH's. 

At 

Call 

8 

8 
8 
8 
8 

7-14 

3  Mont  hi. 

IH&t  13-16 
i% 
3 
3hi®*hi 

4  Months. 

6  Months. 

SMos. 

4  Mot. 

Days 

Aug.  30 

Sept.    6 

'•      13 

"      20 

"       87 

3  1-16 
815-16 

Shi 
3H 
3M 

Shi 

S@9hi 

Shi@S% 

3hi@3$i 

Shi 

3 
8 

shmshi 

Shi 

shi 

3H®3hi 
Shi 

3M@8« 
Shi 
SH 

m 

ihi 
lhi 
Hi 
1* 

Vhi 

2hi 
ffhi 
2H 

3M 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 

September  26. 

September  19. 

September  18. 

September  5. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 

3 

3 

8 

3 

3 

Shi 

ihi 

4 

4 

Open 
Market 

2 

2% 

%>i 
ihi 

ihi 

3 
nom. 

4 
4 

Bank 
Rate. 

3 

3 

8 

8 

3 

3 

Shi 

*hi 

4 

4 

Open 
Market 

W 
8 
8 
2 

ihi 

Shi 

m, 

nora. 
4 

4 

Bank 
.Rate. 

3 

8 

3 

3 

3 

3 

Shi 

*hi 

6 

4 

Open 
Market 

3 
3 
3 
8 

3 
3 

Shi 
ihi 

4 
4 

m 
Ihi 
ihi 
ihi 

Shi 
ihi 

m 

nom. 
4 
4 

m 

1H 

m 
ihi 
ihi 

m 

St,  Petersburg.. 
Madrid 

nom. 

4 

Copenhagen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  25: 

Gold-There  is  a  good  demand  for  gold,  and  all  arrivals  In  the  open 
market  are  taken  at  77s  9»«d.  The  Bank  has  lost  during  the  week 
£775,000,  of  which  £150,000  has  been  sent  to  Egypt.  £200,000  to 
Austria  and  £42\000  to  South  America.  The  arrivals  have  been 
£30,000.  Arrivals:  Cape  Town,  £72,000;  Australia.  £^7  000;  West 
Indies,  £25.000     Total,  £194,000.    Shipments:  Bombay,  £24,750. 

Silver— The  market  in  silver  has  been  free  and  aotlve  at  falling 
prices.  New  York  shipments  continue  large,  and  the  denund  has 
been  chiefly  for  covering  open  September  contracts,  bat  also  for  the 
Far  East.  The  Indian  prioe  la  Ra.  603s  per  100  tolaUa.  Arrivals:  New 
York.  £124,000;  Australia,  £8,000;  West  Indies,  £2,000.  Total, 
£133,000.  Shipments:  Bombay,  £102,700;  Australia  (ooin),  £16,200. 
Total    £118  900. 

Mexican  Dollars— Only  a  few  transactions  have  taken  plaoe  in 
dollars,  and  the  nearest  price  is  2351Rd.  per  oz.  To  hand  from  America 
£57,000,  to  China  £8,650,  and  to  the  Straits  £11,200. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


jar  gold,  fine oz 

J.  S.  gold  coin...oz 

Jerm'n  gold  coin. oz 

frenoh  gold  ooln.oz 

*panese  yen....oz 


■Nominal. 


Sept. 
18. 


8.     d. 
77    9 
76    4 
76  4i«* 
76    5* 
76    4* 


SILVBB. 
London  Standard. 


Bar  silver,  fine... oz. 
Do    2  mo.  delivery 

Bar  silver,  oontain'g 
do  5  grs.  gold.oz 
do  4  grs.  gold.oz 
do    3  grs.  gold.oz 

Cake  silver oz 

Mexican  dollars. oz 


Sept 
25 


d 

23"w 
23  "a 

243le 

24 

23131€ 

25*4 

^35ia 


Sept. 
18. 

d. 
2378 
2378 

24% 
24318 
24 
25U18 

23i*i 
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The  following  shows  the  Imports  of  oereal  produce  Into  the 
United  Kingdom  during  the  three  weeks  of  the  new  season 
oompared  with  previous  seasons : 

IMPOSTS. 

,       ,                                       1908.  1901.              1900.  1899. 

luip'tsof  wheat,  OWt.  5,851,674  3,123,500  5,150.200  3,189,200 

Barley 2,454.966  1,867,500  1,086,200  949,000 

Oats 933.181  1,236.600  1,393.400  1,115,800 

Peas 127,193  112.000             95,310  152,300 

Beans 215,802  252.100             79,100  66,900 

Indian  corn 2,158,816  3,175  000  3.300,400  3,352,500 

Hour 1,071,618  1,198,100  1,022,500  1,360,300 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

„.                                             1902.  1901.               1900.                1899. 

Wheat lmported.owt.   5,851,674  3,123,500  5,150,200  3,189,200 

Lmportsof  flour 1,071,618  1,198,100  1,022,500  1,360,300 

Salesof  home-grown.      692,020  2,183,531  1,155,392  1,909,523 

Total 7,615,312      6,505,131      7,328,092      6,459,023 

Aver. price  wheat, week. 27s.    Id.       26s.    03,       28s.    4d.       25s.    44. 
Average  price,  season. 28s.    3d,       26s.    2d.       28s.    @d,       25s.    3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  wet*.  1901.  1900. 

Wheat. qrs... 1,560,000  1,620,000  1,935,000  1,970.000 

Flour,  equal  to  qrs...    310,000  285,000  325,000  395,000 

Malie are...    655,000  475,000  680,000  765,000 

EnKllih  Financial  markets— Par  Cable. 

The  daily  dosing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  10: 


LOKDOB. 


Sat. 


Silver,  per  ounce.... -d 
Consols. ,  new .  2  *a  p.  ots 

For  account 

*  r'ch  rentesdn  Paris)  fr 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  A  Santa  Fe. 

Preferred 

Baltimore  A  Ohio , 

Preferred 

Canadian  Pacific 

Ohesapeafce  &  Ohio... 
Chloa.  Great  Western. 
Ohle.  Mil.  A  Bt.  Paul.. 
Oen.  &Rio  Or., com.... 

Do         do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville.. 

Mexican  Central 

Mo.  Kan.  A  Tex.,  com.. 

Preferred 

National  KB.  of  Mex... 

Preferred 

«.  Y.  Cent'l  &  Hudson.. 
«.  Y.  Ontario  A  West'n 

Sort  oik  &  Western 

Do         do       pref 

Pennsylvania 

•Phlla.  4  Read 

•Phlla,  A  Read.,lst  pref. 
•Phlla.  &  Read.,2d  pref. 

Southern  Pacific 

South'n  Railway,  com. 

Preferred... 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  oom.. 

Do          do         pref. . 
Wabash 

Do      preferred 

Do      Deb.  "B" 


23* 


100  00 


Q 

W 

00 

o 


a 
O 

< 

W 
o 

« 

M 
O 

g 

00 


Mon 

2S9^ 

93 

93 14 

0007ia 
87% 
5*s 
9C8 

103  ><) 

108% 
99 

140* 
52* 
31* 

198 
46* 
94 
89% 
69* 
55* 

1S4* 

142 
27 
30* 
63% 
19% 
40* 

161 
35% 
76* 
94* 
83* 
35H 
44°8 
39* 
74  »s 
89 
99 

io6<>8 
93* 

40% 
91* 

35 

50% 
85% 


Tuts. 

239ie 

93 

93* 

10015 
88 

5* 
89% 

103* 

108 
98* 

137* 
51* 
29% 

197* 
44* 
93* 
39* 
69* 
54% 

153 

141 
26* 
30^8 
62'g 
19* 
40 

159 
35 
75* 
94 
82* 
36*8 
44* 
39  »4 
73* 
88* 
98 

105% 
93 
40* 
90% 
34 
49* 
83* 


Wed. 


Tkurs 


23* 

93  lie 

93&!« 
00  27*, 

»S* 
6 

90* 
102* 
107  °8 

98* 
137* 

5138 

29% 
195* 

44 

93 

39* 

t>9* 

54% 
150* 
141 

26 

29* 

61% 

19 

39* 

iee* 
34* 

7489 
93% 

82* 
35* 
44* 
39* 
73»8 
38 
97* 
10678 
92% 
40* 
91 
82% 
48* 
82* 


tri 


2371# 

233s 

93l19 

Git^ig 

9331H 

935ie 

100-15 

10005 

87% 

87% 

5 

4?8 

91 

90* 

103* 

103* 

108* 

108* 

96 

96% 

138* 

138 

5188 

52* 

30 

30% 

197 

196* 

45 

44% 

93* 

94 

40 

89* 

69* 

69* 

54* 

56* 

leO^ 

151 

141* 

142 

26* 

27* 

30% 

30% 

62% 

62% 

19* 

19* 

40 

40* 

159* 

159 

34% 

31* 

75 

75%) 

93% 

93* 

83* 

83* 

86 

35* 

44% 

44* 

39% 

39* 

74  »s 

733s 

38% 

38&B 

98 

98* 

108* 

107 

93 

93 

41 

40% 

91* 

91 

33% 

338s 

49* 

49% 

1    83* 

83* 

*  Price  per  share. 


National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  HANKS  ORGANIZED. 

Certificates  Issued  August  18  to  September  1,  1902. 

6,887— The  First   National    Bank   of   Hieepv  Eye   Lake,   Minnesota. 

<Post  Office.  Sleepy  Eye.)    Capital,  $25,000.    C.  D.  Griffith, 

President;  W.  W.  Smith,  Cashier 
6,388— The  West  Baden  National  Bank,  West  Baden,  Indiana.    Oap- 

tal,$25,0i0.    Lee  W.  Sinclair,  President;  .lames  F.  Ferslse, 

Cashier. 
6,889— The  National  Bank  of  Fairfax,  Virginia.     Capital,  $25,000. 

R.  W.  Moore,  President;  Frank  R.  Ford,  Cashier. 
6,390— The   Sealy  National  Bank,  Sealv,  Texas.     Capital,  $25,000. 

Leonard  Tlllottson,  President;  J.  G.  Wessendorf,  Cashier. 
6,391— The  Belmont  National  Bank,   Belmont,  Ohio     Capital,  $25,- 

000. ,  President;  J.  F,  Neff,  Cashier. 

6,392— The   National   Bank   of  Wlohlta.  Kansas.    Capital,  $100,000. 

.  President;    R.  8.  Granger,  Vice  President;    Geo. 

W  Robinson,  Cashier. 
6,393— The  First  National  Bank   of  New  Rookford.  North  Dakota. 

Capital,  $25,000.     Thomas  L.  Belseker,  President;  James  E. 

Hyde,  ('ashler. 
6,394— The  First  National  Bank  of  Conroe,  Texas.    Capital,  $25,000. 

D.  C.  Tharp,  President;  Banks  Griffith,  Cashier. 
6,395— The  Citizens'  National  Bank  of  Slsseton,  South  Dakota.     Cap- 
ital. $">o,000.     Joseph  Warwick,  President;   A.   J.    Norby, 

6,396-The  Windom  National  Bank,  Wtnrtom,  Minnesota.  Capital, 
$35,000.    D  U.  Weld.  President;  Jno.  J.  Rupp,  Cashier. 

6,397— The  First  National  Bank  of  Starkweather,  North  Dakota.  Cap- 
tal.  $26,000.  A.  O.  Whipple,  President; ,  Cashier. 

6,398— The  First  National  Bank  of  Ellendale,  North  Dakota.  Capital, 
$2.\000.  F.  B.  Gannon,  President;  Benjamin  R.  Orabtree, 
Cashier.    Conversion  of  Bans  of  F.  B.  Gannon  A  Co. 


6,399— The  First  National  Bank  of  Barton,  Maryland.     Capital,  $25,- 

*  Ann    r™°00.-...Lemnel  Bradley,  President; ,  Cashier. 

b,400— The  Athens  National  Bank,  Athens,  Texas.    Capital.  $25,000. 

„  MM       Travis  Holland.  President;  V  I.  Stirman,  Cashier. 

6,401— The  First  National  Bank  of  Twin  Valley,  Minnesota.    Capital. 

„  ,«o       *25.0«0.    A.  L.  Hanson,  President; ,  Cashier. 

6,402— The  First  National  Bank  of  Crowell,  Texas.  Capital,  $25,000. 
John  8.  Hagler,  President.  Jas.  P.  Hagler,  Cashier. 

6,403— The  German- Amerloan  National  Bank  of  Shawano,  Wisconsin. 
Capital,  $25,000.  Charles  R.  Stler,  President;  Frank  J.  Mar- 
tin, Cashier. 

6,404— The  First  National  Bank  of  Gunter,  Texas.  (Chartered  Aug. 
30.)  Capital.  $30,000.  Harvey  C.  Sperry,  President ;  John 
Hardie,  Cashier. 


Imports  and  Exports  for  the  Week.— The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  2  and  for  the  week  ending  for  general  merchandise 
Oct.  8;  also  totals  since  beginning  first  week  January. 

rOEBION  IMPORTS. 


For  week. 

1902. 

1901. 

1900. 

1899. 

Ory  Goods.... 

*en'l  mer'dlse 

82.859,327 
10,456,133 

812.815,460 

S97.053.293 
333,939,323 

$2,063,363 
6,440,798 

11,771.743 
8.555,796 

$1,598,618 
6,167,146 

Total    . 
8ince  Jan.  1 

Ory  Goods 

Gten'l  mer'dlse 

98  504,161 

981,890,966 
342,840,104 

$10,327,539 

$92,002,718 
318,741,555 

$7,765,763 

*79,753,458 
812,698,165 

Total  40  weeks 

$430,992  616  f  424,731.070 

$410,744,273 

*392,451,623 

The  imports  of  dry  goods  for  one  week  later  will  he  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exolusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the.. 
~eek  ending  Oct,.  6,  and  from  January  1  to  date. 

BXPOBTS  fBOM  NKW  YOBB  FOB  THE  W22?. 


1902. 

1901. 

1900. 

1899. 

rot  the  week. . 
Jrev.  reported 

$10,073,286 
353,733,274 

$9,128,738 
384,776,345 

$10,916,163 
401,036,816 

$11,427,208 
343,604,405 

Total  40  weeks 

$863,806,560 

$393,905,083 

S414, 952.979 

$355,031,613 

Note.— As  the  flgnres  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oompiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  4 
»nd  sinoe  Jan.  1,  1903,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■xpobti  and  imposts  or  spboib  at  NEW  rOBB. 


Bold. 

Exporit. 

Import*. 

Week. 

Sine*  Jan.  1 

Week. 

Hxnce  J  a  --  1. 

$1,990 

$184,625 

18,774,514 

4,921,099 

614,131 

50,776 

1,375,294 

103,046 

$194,660 

121,662 
3,262 

3,824 

$1,165,292 
«87,650 

121,687 

356,506 

22.031 

South  America 

411  other  countries. 

900,029 
157,787 

Total  1902 

Total  1901 

Total  19O0 

$1,990 

2.100 

12,000 

$26,023,485 
29,219,176 
47,256,505 

$323,408 

1,040,721 

15,087 

$3,160,882 
3  929.991 
1,752,950 

Silver. 

Exports. 

Import*. 

Week. 

SineeJan.l. 

Week. 

Sines  Jan.  1. 

8792,250 

2,714 
21,638 

$24,425,044 

598,435 

1,000 

158,515 

52,661 

276,977 

7,212 

$2,303 
"2,3li 

92,997 
1,694 

63,426 

446,339 

loath  America 

411  other  countries. 

431,299 
18,970 

Total  1900 

$816,602 

855  635 

1,130,039 

$26,519,844 
37.861,730 
39.380,433 

94,614 
64,293 

23.8*>0 

9963,625 
2.826.233 
3.727.474 

Of  the  above  imports  for  the  week  in  1902  $3,825  were 
American  gold  coin  and  $1,614  American  silver  coin.  Of  the 
exports  during  the  same  time  $  1,990  were  American  gold 
coin  and  $16,000  were  American  silver  coin. 

Foreign  Trade  of  New  York— Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  tight  months 
of  the  last  two  seasons. 


MERCHANDISE   MOVEMENT  AT  N«W  YORK. 

CC8TOM8  RECEIPTS 

MONTH. 

Imports. 

Exports. 

AT  NSW  TORE. 

1902. 

1901. 

1601. 

T~ 

42,352.49; 
85,847.167 
40,626.48' 
44,182.24f 
41,296.024 
39,610.762 
36,608,61  P 
38.843.9S 

314.686.770 

1901. 

S 

46,167.416 
39.721,869 
44,109.891 
43.869.197 
46.762.490 
41,165.951 
44,004,877 
39,646,072 

1908. 

1901. 

January... 
February.. 

March 

April 

May 

June 

July  ... 
August 

1 

61,040,416 
43,698,194 
68,461,(168 
46.978.C82 
48.5W.186 
44.809.820 
48,870,900 
46,669.242 

877.548.41.7 

$ 

46,647.767 
43.259.8S-8 
48,793,416 
49,684,388 
49,098,843 
40,198,826 
47,093.078 
44,900,646 

8«8,67«.?49 

1 

14,660.604 
14,038,660 
14.4S3.li9 
13.681.463 
12.866.S1H 
12.634.U1!' 
16,923,581 
16,828,701 

1 

14,890.369 
12.694,892 
12.897.843 
12.694,788 
18,288.207 
11,280,362 
14,158,847 
13.160,786 

Total... 

844.3f6.671 

114.3&H.433 

101.009,443 

October  11,  1902.] 
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The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows  : 


QOLD  MOTKMBNT  AT  NEW    YORK. 

Silvkr-Nkw  York 

MONTH. 

Import*. 

Exports. 

Imports. 
1902. 

Export*. 

1908. 

19J1. 

1903. 

1.969.766 
7,874,261 
4,708,536 
2,626,283 
585,806 
49,602 
7,567.098 
1,667,043 

1901. 

1 

8.174.669 

284.995 

465,930 

4,893.395 

10,080,137 

6.019,157 

1,488.015 

473,825 

1903 

January — 
February.. 

March 

April 

Mar 

S 

184,874 
258.663 
523,076 
811.476 
98.314 
149,170 
313,261 
213,822 

1,992,558 

1 

814.747 
299.628 
314,548 
175,579 
261,439 
316,147 
560,063 
711,556 

t 

585,107 
821,163 
67,909 
647,172 
231,324 
307,424 
286,979 
219,356 

t 

4,010,896 
3.364,141 
2,541.918 
3,255.101 
3,411,226 

Jane 

July 

August 

1.W9.148 
1.916,200 
8,372,161 

Total  ... 

2.653,709 

26.665,331 

30,8<,8.083 

3,546,436 

2?,410,276 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  July,  1902,  loill  be 
found  in  the  Chronicle  of  August  9,  1902,  page  273. 


1901-02. 


Bonds  and 

I  Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Sept  30. 
Aug.  31. 
July  31.. 
Jane  30.. 
May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  28. 
Jan.  31.. 
Deo.  31.. 
Not.  30.. 
Oct  31.. 


Bonds. 


326,052,770 
322,941,680 
318,588,480 
317,163,530 
316,196,180 
317,484,130 
319,526,330 
322,575,030 
324,031,280 
326,280,280 
328,107,480 
329.833.930 


Legal- 
tenaers. 


43,150,454 
41,875,104 
42,369,417 
42,433,2^0 
43,137,347 
41,974,007 
40,016,025 
38,359,943 
37,166,224 
35,280,420 
33,508,525 
31,713.069 


Circulation  Afloat  Under 


Bonds. 


323,843,144 
319,407,587 
316,614,767 
314,238,811 
313,609,837 
315,113,392 
317,460.382 
320,074,924 
322,278,391 
325,009,306 
326,212,186 
328.198.614 


Legal- 
tenders. 


43,150,454 
41,875,104 
42,369,417 
42,433,280 
43,137,347 
41,874,007 
40,016,025 
38,359,943 
37,166,224 
33,280,420 
33,508,525 
31.713,069 


Total. 


366,993,598 
361,282,691 
358,984.184 
356,672,091 
356,747,184 
356,987,399 
357,476,407 
358,434,867 
359,444,615 
360,289,726 
359,720,711 
359,911,683 


For  f  nil  explanation  of  the  above  table  see  Chronicle  Dec. 
14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  hank  depositories  on  September  30. 


Bonds  on  Deposit 
Sept.  30, 1902. 

17.  8.  Bonds  Held  Sept.  30, 1902,  to  Secure— 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held 

*  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  dne  1908-18 
2  p.  ots.,  1900  due  1930. 
3-658  Dlst.  Col.,  1924... 

$2,121,450 
15,968.350 

9,302,750 
10,614,520 
97,266,100 

1,352,000 

$810,900 
7,403,450 
2,569,600 
4,437,720 
310,826,100 

$2,932,350 
23,376,800 
11,872,350 
15,052,240 
408,092,200 
1,352,000 

$136,625,170 

$326,052,770 

$462,677,940 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  Sept.  30  $11,292,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $147,917,170. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  Sept.  1 
and  Oct.  1,  and  their  increase  or  decrease  during  the 
month  of  September. 


National  Bank  Notes— Total  afloat— 

Anount  afloat  September  l,  1902 

Amount  Issued  daring  September , 

Amount  retired  daring  September , 


Amount  bank  notes  afloat  Oot.  1 ,  1902  . 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bank 
notes  September  1, 1902 

Amount  'leposited  during  September.!"". 
Amt  of  bank  notes  redeemed  in  September 

Amount  of  deposit  to  redeem  national 
banknote*!  Oct.  1,1902 


$9,867,157 
4,156,250 


$2,556,240 
1,280,890 


$361,282,691 

5,710,907 

$366,893,598 


$41,875,104 
1,275,850 

$43,150,454 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 


Deposits  by— 

Insolv'ntuss. 

Llquid'g  bks. 

Bed'o'gund.* 

act  of  1874. 

Total.... 


June  1. 

$ 
765,480 
11,316,920 

81,054,947 

43,137.347 


July  1. 


721,035 
10,981,162 

30,731,083 


42,433,280 


Aug.  1. 


689.535 
11,280,307 

30,399,575 


42,869,417 


Sept.  1. 


•Act  of  Jane  20, 1874,  and  July  12, 1882. 


$ 

662.185 
11,717,784 

29,495,135 

41,875,104 


Oct.  1. 


$ 
637,990 
11,841,227 

30,671,237 

43,150,454 


Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Aug.  1,  1902,  will  be 
found  in  the  Chronicle  of  Aug.  9,  1902,  page  274;  for  that 
of  Oct.  1,  1901,  see  Oct.  26,  1901,  page  882. 


^Stock  of  Money  Oct.  1.-. 

1902. 

In  the  United  iReld  in 

States.  Treasury. 

I  » 
Gold  coin  (lnc.bul'nlnTreas.)l,2l5,234,g85  286.124.771 

*do!d  C0rtiflC'itG9            •••••••            ••   .....  ...... 

Standard  sliver  dollars!!!!...    648,360.860  8,745,663 

'Silver  certificates 

Subsidiary  silver 97,9<»8,67r>  8,082,871 

Treasury  notes  of  1890 26,636,000  94.210 

United  States  notes 846,681,016  S,750,9d0 

•Curr'cy  cert..  Act  June  8/72  

National  bank  notes 866,993,693 


-Money  in  Circulation.-* 


Oct.  1, 
1902. 

« 

624,728,060 

3<>4,3-<l!,054 

75,043,719 

459.571,478 

69  908,205 

28,741.790 

sisviao.oss 


oct.  l, 

1901. 
• 

631,201,267 

277,617,189 
71.201,115 

435,437,962 
81,638,117 
42,944,781 

338,029,866 


14,610,839      852,383,259      349,318,214 
Total 2,597,094.936  121,408,284  2.875,686.651  2,22?,168,491 

Population  of  the  United  States  Oct.  1, 1902,  estimated  at  79,468,000;  circu- 
lation per  capita,  $28  64. 

•  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  inoluded 
In  the  account  of  money  held  as  assets  of  the  Government. 

+  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
1126,102,429  57. 

Breadstuffs  Figures  Brought  from  Page  809.— The 
statements  below  are  prepared  by  us  from  figures  oollected 
by  the  New  York  Produoe  Exohange.  The  receipts  at 
•Western  lake  and  river  ports  for  the  week  ending  Oct.  4> 
ind  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Bbls.lWlbs 

HllWU... 

124,206 

Milwaukee 

101,250 

160,900 

ilnueapolli . 

Qi«do 

>etroit  .... 

10,300 

'leTeland   . 

80.622 

H.  LonU  ... 

47.135 

eorla 

16.600 

i»n«*»  Olty 

T0t.Wk.19G2 

481.112 

tint  wk.'oi 

630.423 

*» me  wk.'OO. 

484,001 

Since  Aug.  1 . 

1002 

4,325.568 
4,424.739 

1801 

1000 

4,148,666 

Wheat. 


Bush.QO  lbs 

1.288.137 

818.600 

2,914,313 

2,231,030 

233,000 

54.382 

40,740 

788,020 

44,200 

751,200 

8.658,652 
8,523.191 
6,151.275 

75,034,805 
76,915,084 
69.228.831 


Corn. 


Oats. 


Barley. 


Bye. 


Bush. 56  lbs  Bush.Si  lbs  Bush.iS  lbs 


1,129,775 
18,300 


14,760 
87,000 
66,282 

124  091 
65,015 

197.000 
63,600 

1.762,843 
3,658,396 
4,983,643 


1,781,256 

139,103 

90,941 

363,600 

65.600 

82.708 

100,355 

467.290 

113,400 

147,600 

3.351,744 

3,133,644 
8,547,518 


16,640.628  46,502,311 
29,742,241  37,690,116 
85.722,1431  43.880,840 


668,900 
828,200 
644,957 
396,000 


74.000 
49,600 


Bw.56  lbs. 
79,825 
28,070 
61,596 
42,340 
12,000 


81,243 
4,200 


2,651,667,  263.778 
1,889,195  290,479 
2,000,569       162,910 

10,378,091    2  863,259 

11,015,735   3,490,886 

8.345,9831  1,106,935 


The  receipts  of  flour 
the  week  ended  Oct.  4, 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 


flour 

M>it 
163.725 
45,023 
46,215 
99  415 


Rttsipts  *t  — 

«ewTork. , 

?oiton 

Montreal,., 

ruiadelphla  .... 

Baltimore 82.6*3 

Richmond... 4.»83 

«ew  Orleans*. 10.700 

'ewport  News 5.612 

Norfolk 16,393 

it&iveston 

"nrtlana.  Me 2.435 

Pemaoola ," 

Quebec... 3,286 


Total  week 
Week  1901 


irutt, 

(■  92.800 

26M.1X8 

4*8,792 

126,154 

89,466 

H0,6«8 

192.000 

75,000 


Otrn. 

bush. 

805.560 
24,665 
715 
18.817 
47.406 
8.736 
3=1.250 
17.143 


621,560 

812,128 

24.OH0 

118,000 


Outs. 
bush. 
468,500 
209,317 
124,996 
114,157 
106.413 
24.218 
69,550 


18,892 


33,750 
"7,890 


Hue. 

•tMh. 

64,360 

725 

83,945 

88,966 
6,640 


477.550 
475,703 


3,200,206 
4,118.386 


456,181  1,183.003    41,840  240,696 
1,046,740  1,356,703   148.888  149,776 

Total  receipts  at  ports  from  Jan.  i  to  Oct.  4  compare  as 
follows  for  four  years: 

Receipt*  01-  1908  1001.  1000.  1899. 

Flour.. bbls.  .16,818,550         16,820,398         16,606,375         16,231,193 


Wheat.... 

Corn 

3at» 

Barley .... 
lye 


.bush.  90  480,772 

,      "        18.478,800 

1        89,041,081 

"  1.C3-\716 

"  8,298.911 


126,697.191 

9H,182.U8 

69,403.563 

8.632,401 

3,144,238 


76,876,979 

186.119  534 

61,870.754 

8,802.421 

2,171,281 


92533,248 

149,847,498 

76,228,216 

6.638,846 

4,736.027 


Total  grain "     166.932.223       289.069.606       284,210,969      829.883,834 

The  exports  from  the  several  seaboard  ports  for  the  week 
;radfng  Oct.  4,  1802,  are  shown  in  the  annexed  statement : 


Whiat 
Exports  from  -  bush. 

New  York 874  664 

Boston 16H.936 

Portland,  Ma.  812,128 
"atiadelphia..   112.000 

Jaltlmore 99.981 

*«w  Orleans..    992.010 

Norfolk 

sewo'rt  News     75.000 

Montreal 49.-l.8H5 

Jtlveston.....  8i5,dOo 
Pensacola.  ,.  2i  000 
Uuebeo 118.000 


Total  week . 
Sanaa  tima'01. 


8,561,597 

8.832,083 


Corn, 

bus!1!. 
106,136 


1.000 
998 

'i7,US 

26,634 


150,909 
691,678 


Plow. 

bbls 
131,993 

1.550 

2.435 
80.143 
66,138 
26877 
15.393 

6,612 
10.165 
15,101 

*  "3.288 

8C8.9W4 
367,767 


Oat*. 
bush 
266,113 
17,067 
18,802 

80 

180 


Bya, 

••nub 

129,265 


P**s, 

bush 
7,418 


Ba.rl*t 
bit"*' 
8.981 


691 


90,000 


159,931     123,433      10,948        16,776 


458,253 

629  786 


342,701 
60.7U6 


18.955 
49.803 


25,737 


The  destination  of  these  exports  for  the  week  and  since 
July  1,  1901,  is  as  below: 


IBxports  for 
week  an*  since 

Sept.  1  to— 
tinned  Kingdom 

lontlnent, 

1.  A  0.  America. 

*«st  Indies 

i?. N.Am  Colo's 
Haer  countries 


Total 808,991 

Total  1900-01....    867.767 


-Flour.- 


Week 

Since  July 

Week 

Oct.  4. 

1, 1»02. 

Oct.  4 

bbls. 

bbls. 

bush. 

181.910 

2.781  610 

2,048.809 

60,149 

661.917 

1,515,538 

81.448 

281663 

82!-  86 

826,666 

260 

1,*25 

46,888 

667 

808.104 

4,306  878 
4,534.644 


3,564  537 
2.8t2,6;8 


Wheat. . 

Stn««  July 
1.  1902. 
bus*. 
24. 1*9  388 
20,849,739 
5,335 
250 
1.600 
283,181 


44,769  493 
69,910,567 


-Oorn.- 


Week     Since  July 


Oct.  4. 

bush 
42.602 
8-V<35 
2.0  .6 
6,814 
7.650 
1.572 


1908. 
bulk. 
8C6.764 
808  3*8 

83.8.13 
108  660 

83  691 

47,368 


150.909        070,614 
691,678  19,869,514 
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The  visible  supply  of  grain,  comprising  the  stocks  1: 
granary  at  the  principal  points  of  accumulation  at  lake  ac 
seaboard  ports,  Oct.  14, 1902,  was  as  follows: 


Wheat,  Corn, 

1*  iter*  •*-                 suia,  bu*h. 

Kawiork i,sn."<™  isi.ooo 

Do      afloat 116,000  

■OttOC 641,000  n.ooi- 

Fkliadelpbls. 688,000  1,000 

Baltimore 762,r,oe  10.00U 

New  Orleans .«..     418,000  

Salveiton ,     796,000  

Montreal 117,000  28,001 

Toronto , 21,000  

Buffalo 822,000  882,000 

Do      afloat 

VOle-dO 1,186,000  189,000 

Do      afloat ....  

••trolt.. 450,00c  12,000 

Do     afloat 

Oaloaso 5,223,000  1,609.000 

Do      afloat 

Milwaukee ,       81.000  7,000 

Do      afloat 

Ft.  WM'm4Pt.  Arthur  1,116.000  

©ninth l,4C4,uoc  1,000 

Do      afloat 

Minneapolis 1,891.000  2,000 

St.LOUli 4,122™"  12,000 

Do      afloat 38,000  

Kansas  City I,v38,uoo  1,00c 

raoria 752.000  es.ooo 

Udlanapolli 608.000  41,000 

On  Mississippi  Hirer.     2<  -8,000  

OnLakee 1,793,000  685,000 

On  canal  and  river, ,,     683,000  92,000 

Total  Oct.      4. 1902. .  25,684,000  8.075,000 

Total  Sept. 27.    908..  24,842,000  8.048.000 

Total  Oct.      5, 1901 . .   37.474,000  14,026,000 

Total  Oct.     fl,  1900. .  66,401,000  7.8^7,000 

Total  Oct.      7, 1899..  44.21 6.0C0  14.T 60.000 


Oats, 

bush. 

1.686,000 


125,000 
1H7.  00 
450,000 


213,000 
816,000 

1,864,000 
236,006 

1,063,006 

iiTlobo 


B*)t, 

but*. 
24,000 


14.000 

164.000 


16,000 
'  14.000 

'85,000 
'93,066 
199,000 
"O.bbd 


Bmrltx 
9,000 


10.000 

81.060 

"  1,000 

"4.00b 


192,000 


882,000 


1,046.000 
55,000 


64,000 

221,000 

17,000 


144,000 

8344,000 
7,783,000 
8.V88.000 
12.0U2.000 
6630,000 


128.C0C 

"  8»,6no 

51,000 


64,000 
1.C00 

iie.o^o 

134,000 

1,184.000 
990,000 

1.800,000 
935,000 
806,000 


1,211,000 
443,000 


602,000 
214,000 

2,767,000 
1,718,000 
1,994.000 
],W26,000 
1 ,781.000 


New  York  City  Clearing:  House  Banks.- Statement  of 
condition  for  the  week  ending  Oct.  4,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

Loam. 

Bvecie. 

9 

Legal*. 

Dtvotitt 

Re- 

$ervi 

S 

$ 

9 

9 

9 

P.O. 

Busk  ol  N.  Y— . 

2,000,0 

2,269,1 

16,165,0 

2,455,0 

1,490,0 

16.007,0 

26-2 

Manhattan  Co... 

2,050,0 

2,284,2 

21,746,0 

4,669,0 

2,098.0 

25.142.0 

28-5 

Merchants' 

2,000,0 

1,286,6 

11,704.6 

1.688,2 

1,658,2 

12,951.8 

26-0 

Mechanics' ...... 

2,000,0 

2,562,4 

12.222,0 

1,398,0 

1.874,0 

11,532,0 

24-0 

America......... 

1,600,0 

S.276,7 

19,698.4 

2,904.1 

2.608.P 

21,422,6 

26-7 

Phenii 

1,000,0 

287,0 

4,930,0 

1,076,0 

248.0 

4,818.0 

26-8 

City 

25,000,0 

16,388,1 

125,665,0 

22,395,0 

6,415,0 

109,780,0 

262 

300,0 

7,240,7 

33.728,6 

4.059,6 

2,202,  t> 

22,769,0 

275 

Merchants'  Ex.. 

600,0 

286.4 

5,160,7 

915,8 

478,4 

6,461,4 

256 

Gtallatin 

1,000,0 

2.147.8 

8,562,6 

998.8 

792,6 

6,421,8 

27-8 

Bntoh.A  Drov's' 

800,0 

86,8 

1,711,2 

460.9 

42,2 

2,047,6 

24'4 

Mech. 4  Traders' 

400.0 

171,1 

8,470,0 

357,0 

276,0 

8.443,0 

18-8 

200.0 

197,7 

1,196,7 

122,6 

163,4 

1,075.7 

26-6 

Leather  MTrs.. 

600,0 

526,1 

5,146,8 

2.456.1 

21B.fc 

6.662.0 

40-7 

Seventh  Nation'i 

1,700.0 

161,0 

6,470,0 

1,642,0 

243,4 

6,841,8 

260 

American  Kxch. 

5,000,0 

8,676,1 

28,233,0 

3.493.0 

1,802.0 

20,788,0 

254 

Oommeroe 

10,000,0 

7,484,1 

67,913.2 

9,193,3 

4.685.  t 

55,688,0 

24'7 

Mercantile 

1,000,0 

l,b»8.7 

6,964,4 

1,119.4 

160.6 

5,864,7 

21-6 

1,000,0 

1,429,2 

13.58W.3 

2,149.8 

1,879,6 

14,157,7 

24-9 

422,7 
460,0 
200,0 

560,8 

1,084,4 

868,5 

3,091,0 
6.918,2 
2,270,6 

405.0 
526,7 
178,6 

416.1 
778,2 
487.S 

8,768,8 
6,770,7 
2,708,6 

218 

22°5 

227 

North  Amerioa.. 

2,000,0 

1,977,9 

14,197,1 

2,220.4 

1,153.9 

12.818,6 

28  1 

Hanover 

8,000,0 

6.908,8 

46.867,0 

6.945.0 

6,942,8 

60,696,7 

23  4 

1,000,0 
1,650,0 

1,000,1 
601,8 

5,644,0 
6,629,8 

679,1 
1,187,4 

518.V 
871.2 

4,838,0 
6,279.0 

24  8 

Citizens' 

24  '8 

500,0 

304.1 

2,571.8 

438,7 

814.8 

8,170.4 

237 

Market  A  Fulton 

900,0 

1,049,1 

6.829.8 

926,9 

869,8 

8.526,0 

24-4 

Shoe  A  Leather. 

1,000,0 

271,6 

4,013.6 

942,8 

222.9 

4,660.8 

255 

Corn  Exchange.. 

2,000,0 

8,176,0 

28,704,0 

3,487.0 

3,893,0 

28,880,0 

24  1 

Oriental 

800,0 

407.3 

1,786,3 

201,8 

845,6 

1.774,9 

808 

Imp'frs'ATTafi. 

1,500,0 

6,277,6 

21,994,0 

3,865,0 

1,168,0 

19.851,0 

26-4 

Park 

2,000,0 

4.611.4 

60,121,0 

10,2(12,0 

3.308.0 

68.902,0 

230 

260,0 

151,3 

1,176,1 

186,6 

167,9 

1,317.8 

288 

Fourth 

8,000,0 

3,710,4 

17.880,1 

2,956,8 

2,323,1 

19,302,8 

2T4 

Central 

1,000,0 

677.7 

9,786.0 

1.807,0 

988,0 

12,148.0 

210 

800,0 
10.000,0 

1,205.6 
12,219,9 

9.612,0 
74,082,7 

1,631.0 
13.704.0 

1,076,0 
1.951,1 

10.314,0 
65,634.0 

252 

First.............. 

23  8 

N.T.Nat'lExoh. 

600.C 

869,0 

6.177,4 

619.4 

868,1 

4,889,1 

20'4 

Bowery. 

260,0 
200,0 

776.6 
606.4 

2.848.0 
8,968.1 

843,0 
786,0 

256,0 
892.4 

8,187,0 
4.877,0 

190 

N.  Y.  County.... 

24-1 

German  Ameii.. 

760.C 

481,9 

8,873.9 

786,9 

219,2 

4,012,1 

26-0 

Chase.... 

1,000,0 

8,262,7 

88,187,9 

10,828.1 

2,230,7 

47.623.1 

27-2 

Fifth  Avenue... 

100.C 

1.670,9 

9,006,7 

2,622,6 

166.4 

9,975,2 

268 

Serman  Exoh..- 

200.C 

626,6 

2,701.8 

216,0 

646.1 

8,170,1 

24  0 

Oerraania 

200.C 

868,5 

8,106,4 

410,9 

568,9 

4,778,9 

20  6 

Lincoln 

800,0 

1,196,6 

11.841,8 

851,8 

2,690,8 

13,905,0 

261 

Barflelfl 

1.000.C 

1,282,0 

7,042,7 

1.873,3 

832.0 

7,3H5,8 

28-8 

Fifth 

200,0 
1,000.0 

8P5.9 

1,277,0 

2,881,8 

8,728,6 

614.6 

1.682,8 

145.1 

478.0 

3,605,1 
9.216,6 

28'3 

Bank  of  Metrop. 

28  0 

200,0 

470,7 

8.105,0 

462,0 

888,0 

3,336,0 

26-1 

500.0 
2,100.0 

1,157,6 
8,126,0 

10.628,0 
87,676,9 

1,987.0 
7.743.(> 

1.470,0 
8,248^ 

12.408,0 
42,875,5 

278 

Western 

26  6 

1st  Nat.,  B'klvn. 

300,  G 

550,6 

4,419,0 

499,0 

645.0 

4.630.0 

247 

600,0 

892.2 

7,320,6 

1.109.6 

860.7 

8,999,0 

210 

N.  Y.  Prod.  Ex.. 

1,000,0 

470,3 

4,160,6 

758,1 

808.7 

4,060,7 

36  2 

NewAmsterdaro 

600,0 

670,7 

7,101,0 

1,247.6 

426,2 

7,630.7 

21-9 

350,0 

478,2 

4,241,0 

774,0 

255.0 

4,195,0 

24  6 

United  States.. 

600.0 

451,1 

4.235,5 

699,6 

66,8 

8,663,4 

20-9 

Total 

100672.7 

1004412 

872,803.7 

1612699 

68,593,8 

872,176,0 

86-S 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Basks. 


N.  Y.» 

Sept.  13.. 

"     20.. 

"     27.. 
Oct.     «.. 

Bos.* 
Sept.  20.. 

••     27.. 

Oct.     4.. 

Phlla.* 

Sept.  20.. 

••     27.. 

Oct.      4.. 


Capital  d 
Surplus. 
__ 

214.809,8 
216.563,8 
218.340.6 
218,840,6 

62,872,0 

52,822,0 
52,822,0 

44.764.0 
44,764,0 
44.764.0 


Loans. 

-- 

899,498  9 
887.634.4 
874,181,8 
372,803,7 

189.648.0 

180,360,0 
188,681,0 

188.630,0 

187,679,0 
187.278.0 


Specie. 


« 
1667753 
160007'.! 
1518808 
1612899 

15,827,0 

15,756.0 
16,846,0 


Legal*. 

9 

72.132.1 
70,688,f 
70,385,*! 
68,698,3 

8,184.0 

6,933.0 
5,763,0 


62,415,0 
50,e43,0 
49.469,0 


Depo»4ti.+ 


$ 
908,768,3 
■488,871, « 
■476,518,1 
S72.176.0 

207.282,0 
204,024,0 
208,308,0 

217,484,0 
215,217,0 
218.698.0 


Oire'l'n, 


9 
84,287,6 
34,761.8 
86.077.H 
36,880,9 

5.869.0 
5,926,0 

5,880,0 

8,928.0 

8,788.0 
8,762,0 


Clearing 

18620681 
15486047 
17482863 
17796044 

128.921.4 
128.349.6 
149,842,7 

107,519,8 
114.267,8 
129,829,8 


'  Wt  omit  two  cipher*  in  all  these  figure*. 

♦  Inolortlntr  fnr  Bn.tnn  and  PhllBrtelDhlu  the  itonn  -"dn*  *n  nth*.  hanW  "  and 

also  Goverrment  deposits      For  Boston  these  Government  deposits  amounted 
on  Oct.  4  to  $4,791 ,000. 

Reports  of  Non-Member   Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 


week  ending  Oct.  4,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  cases. 


O&NRB. 
lOOi  omitted,; 


srw  Yobk  City 
Borough  of 
Manhattan, 

Jolonlal 

Columbia..,, 

fourteenth  Street 

iansevoort ,, 

Hamilton 

it  ount  Morris 

tfutual 

nineteenth  Ward. 

'lasa 

otiverslde...,. 

«ate L 

Cwelfth  Ward 

r  wenty- third  W'd. 

forkvUle 

Washington 

BldeUty 

Varies: 

Jefferson 

Century 

W  ash'fton  Heights 

Onited  National... 

Soro'h  of  Brooklyn. 

Bedford 

Broadway 

8rooxlyn 

Eighth  Ward...„.. 

fifth  Avenue 

tfanutaot'rs'  Nat'l. 

tfechanioe 

Kerohants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

seventeenth  Ward 

Sprague  National.. 

rwenty-sixth  W'd. 

Union 

•/allabout 

Borough  of 

Richmond. 
•tank  ol  Staten  Isl 
UtNat.,Staten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  City . 
and.  Co.  Nat.,  J.O. 
td  Nat.,  Jer.  City. . 
Id  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  Oct.  4.. 
Totals  wept.  27.. 
Totals  Sept.  20.. 


tal. 


* 

100.0 
300,0 
100.0 
200.0 
200,0 
250,0 
200.U 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 

100,0 
800,0 
100,0 
100,0 
252,0 
500,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100.0 
200.0 
100,0 
200,0 
100,0 


35,0 
100,0 


400,0 
250.0 
260.0 
200.0 
110,0 
126,0 


8612.0 
8613  0 
8612.0 


Sur- 
plus. 


t 

170,2 

253,7 

96,2 

49.6 

107,7 

94.6 

177,4 

176,9 

227,6 

102,3 

869,6 

74.7 

81,1 

281,6 

45.9 

108,5 

60,9 

82.0 

58,7 

103,8 

218,4 

187,2 

201,2 
165,4 

17,7 

82,7 
488,6 
381.9 

86,9 
881,5 
589,7 
155,5 
144,1 

76.3 
357.0 

69,8 
180.1 

66,7 


76,1 

100,3 


996.8 

618,2 
804,5 
269,8 
493.6 
130,8 


9498  8 
9442.7 

8388,4 


Loans  & 
Invest- 
ment!. 


Specie. 


t 

2081.4 

8325.0 

1719.9 

1654  7 

1859,9 

2402.1 

2094,8 

1666,2 

2790.0 

1016.0 

6248.0 

1700.0 

1268.8 

1644,8 

760,0 

687,2 

725,6 

1287,0 

237.0 

431.1 

2320.8 

1618.8 
1748.7 
1410,4 

317,6 

788.1 
8023.8 
4191.2 

887.8 
4031.0 
8081,0 

880.1 
1280.7 

628.9 
1108.6 

695.9 
1289.8 

832,2 


555.1 

740.2 


4925,8 
2346  9 
1172.1 
1257.7 
3229,9 
1062,6 

79828.6 
78387.8 
78008,7 


I 

44,8 

164.0 

82,6 

26,8 

124.2 

146,6 

29,4 

89.6 

119,0 

18,0 

392.0 

80.0 

84,8 

88,8 

18.8 

10.8 

2.8 

11.8 

3.1 

6.8 

196.0 

18.9 

18,5 

81.4 

6.2 

381 

821.8 

232.8 

6.9 

168.0 

122,0 

10,8 

85.4 

8.6 

88,8 

12,4 

86.2 

87.3 


14.7 
41,8 


270,6 
88  6 
67.8 
406 

111,0 
29,7 


3888,8 
3536,9 
3446,6 


Let.  i. 
StB'k. 

ilotnt. 


Deposit. teill 


I 

140,0 

100,0 

63.8 

116,1 

106.7 

85.8 

133.8 

120.8 

218.0 

68.8 

146.0 

158,0 

115.8 

135.8 

51.2 

37.1 

62.8 

54,7 

11,2 

14,0 

34.6 

105.1 

161,0 
44.0 
89,4 
29.1 
91.8 

163  9 
68.6 

270,0 

268.0 
60,8 
84.7 
42  2 
2.5 
84.6 
72,4 
29,8 


18,9 
10,0 


278.6 
62.3 
12,2 
61,3 
241 
26.3 


4008,3 
4124.9 
1089,0 


Cicar'g    Othe» 
Agent.  Bfce.At 


( 

162,8 

255,0 

217.0 

85.3 

78,9 

2168 

116.6 

307.7 

63.0 

101.0 

141,0 

122.0 

91,8 

139,7 

83,8 

58.9 

88.3 

128.2 

30.0 

44.2 

33,8 

106,2 

178,3 

133,0 

48,7 

76,8 

404.4 

236.7 

85,6 

452.0 

277.0 

444 

44,8 

81.8 

134.8 

98,6 

84.1 

66,1 


85,0 
104,4 


18167 
851.9 
276.6 
236.8 
140.0 
22.0 


7608,2 
7648,3 
7847,7 


S 
150,0 
8,0 

34,8 

6,0 

63.2 

121,4 


240.0 

2*9."9 

1,8 

12,4 

29,0 
8 


111,6 


70,8 
21,7 
10,0 

20,0 

27.0 
68.0 
63,2 
46.8 
42  4 
470 
5,7 
114  8 
8B.C 


7.6 


1081  e 
887 
10,1 
18,.* 
21.4 
17.7 


2652,8 
1831.J 
1925,e 


Set 
Deposit! 


t 

2301,0 

8894,0 

1917,8 

162*,8 

1957,2 

2961,0 

2060,6 

2020,8 

2880,0 

1009.3 

5838,0 

2062,0 

1460.4 

1062,8 

782,8 

616.1 

788,9 

1280,9 

141,0 

299,7 

1367,2 

1616,0 

1815,0 

1428.1 

886.0 

722,1 

3451,8 

4649,9 

942,8 

4810,0 

3281,0 

898,8 

1323.0 

648.6 

964,7 

644.1 

1,270,1 

888,0 


697,2 
708,8 


7182,6 
2100,1 
1085.1 
1254,2 
1974,6 
1007,7 


S3261.1 
82603,6 

81675,9 


Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son 


Stocks. 

25  Det.  Hillsdale  &  South- 

western RR 108>* 

22  Edison  Elec  IUnmin  Co. 

of  Boston  (ex.  lights). -260 

210  Doe  Run  Lead  Oo 115 

700  Ht  Joseph  Lead  Co.,  $10 

each.  .     $17  75  p.  sh. 

26  Nat.  Bank  of  Commerce. 3 40 »a 
6  Bank  of  Amerioa 544 

14  Corn  Exoh.  Bank 434ifl 

10  Nat-  Bank  of  No.  Amer..240 
13  Cook  &  Bernhelm'r  1 

Co.  prer [»uftni,v 

13  Cook  &  Bernhelm'r  f  *'  b  p' 8n- 

Co.  00m J 

50  Otis  Ry.  Co $160  lot 

5  Trust  Co.  of  the  ReD'biio.275 
50  Meadville  Distill.  Co.  Lt.   75 
9  N.  Y  Oo.  Nat  Bank. ...1515 
26  Merrltt  &  Chapman  Der- 
rick &  Wrecking  Oo 145 

32  Merchants'   Ins.    Co.    of 

Newark.  N.J 140 

20  Seventh  Nat.  Bank 165 

25  Lawyers'  Mort.  Ins.  Co  .289 
10  Lawyers*  Title  Ins.  C0..40O 
50  Empire  State  Trust  Co. .  198 


Stories 

5  Consol.  Nat.  Bank 205 

48  Merchants'    Exoh.    Nat. 

Bank 1651s 

25  Mechanics' Bk. of  B'klyn.22014 
5,000  United    Verde    Exten- 
sion G.   S.   <&  O.  Co.  of 

Arizona $39  lot 

5,000  Peuetecito  Copper  Co. 

of  Delaware $31  lot 

12Nat.  Olty  Bank 300 

Bonds. 

$1,500  University  Club  of  N. 
Y.  City  2d  5s,  1917 85 

$4,000  Otis  Ry.  Co.  1st  5s. 
1910   $3,525 

$2,500  Interest  in  capital  of 
Molnness  Steel  Oo.  of  Cor- 
ry,  Pa $2,000 

$78,00 u  West  Mio1!.  Trao.  Oo. 
let  30-year  6s,  July,  1»U2, 
coupons  on $1  000  lot 

$4,000  Amer.  Litho.  Co.  de- 
benture cert  ill  <<ates 35 

$2,000  Gen.  Gas  Eleo  &  Pow. 
Oo.  1st  5a  gold  sink,  fund, 
1932,  F&A 101 


Spencer     Trask     &     Co., 

BANKER8, 

2?  &  39  PINE  STREET,        ....        NEW  YOBK 

Transacts  general  bankin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 

Members  N.  Y.  Stock  KicharjKe.  Branoh  Office.  65  State  St..  Albani 

Moffat    &   White, 

Members  New  YejrU  Stock  Exchange, 

1  NASSAD  STREET.  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel. 6820-5H21  CortlandU  Telephone  Stocks  a  Specialty. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  street,  NEW  YORK. 

CHICAGO.  Connected  by  private  wire,  MILWACKBH, 

Dealers  In  High  Grade  Bonds. 

L4*t  of  Current  Investment  Oferings  sent  on  Application. 


u>_k.» )  New  York  8tock  Exchange. 
Members  J  CnioaKO  st00k  Exchange 


Catnmlaslon  Order* 
Executed  In  all  !Mark*>> 


October  11.  1902.  J 
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gJanlim"  6b*ette 


D1V1DEN  l»  * 


.Venn  or  Company. 


Railroads  (Steam). 

Cln.  Ham.  &  Dayton,  pref.  A.  <S>  B.  (qu.) 
Dayton  do  Michigan,  com.  guar — 

do  do  pref.  guar,  (quar.) 

Southern,  pref 

«*lr«>et  Railways. 

Central  Traction.  Pittsburg 

Cin.  Newport  A  Cov.  Light  .6  Traotion 

Cons'd.  Traction,  Pittsburg,  pref 

Duquesne  Traction.  Pittsburg 

Geary  Street  Park  &  Ooean  (San  Fran.) 

Pittsburg  Traction 

.TlUcrllaneona. 
Amer.  Car  &  Foundry,  com.  (quar.)  — 

do  do         pref.  (quar.) 

American  Shipbuilding,  com.  (quar.).. 

do  do  pref.  (quar.).. 
American  Window  Glass,  com.  (quar.). 
Bell  Telephone,  Philadelphia  (quar.)... 
Harbison- Walker  Refractories,  pf.(qu.) 
Paoillo  Coast,  com.  (quar.) 

do       do      1st  pref.  (quar.) 

do       do      2d  pref.  (quar.) 

Pittsburg  Coal,  pref.  (quar.) 

Railway  Equip.  Corp.  (monthly) .. 

United  States  Steel  Corp.,  com.  (quar.) 

do  do  pref.  (quar.) 


Per 

yrtitn 

Cent 

Payable 

1 

Oct      7 

1S4 

Oct       1 

O 

id 

Oct      7 

24 

Oct    31 

14 

Oct    3 1 

1 

Oct    15 

3 

Nov      1 

2 

Oct    31 

50C. 

Oot      1 

3>a 

Oct    31 

4 

Nov     1 

1*4 

Nov     1 

1 

Dec     1 

1*4 

Oct     15 

14 

Oct    15 

2 

Oct    25 

14 

Oct     20 

1*4 

Nov      1 

w 

Nov      1 

14 

Nov      1 

134 

Oct     25 

14 

Oct     15 

1 

Dec    30 

134 

Nov    15 

Books  Closed. 
( Days  Inclusive.) 


Sep  21 
Sep  21 
Sep  21 
Oct  21 


to 
to 
to 
to 


Oct  7 
Oct  7 
Oct  7 
Oct  31 


Holders  of  rec.  Oct  20 
Oct  7  to  Oct  14 
Holders  of  reo.  Oct  20 
Holders  of  reo.  Oct  20 


Holders  of  reo.  Oct  20 


Oct  11  to 
Oct  11  to 
Nov  18  to 
Oct  7  to 
Holders  of  rec. 
Oct  19  to 
Holders  of  reo. 
Oct  17  to 
Oot  17  to 
Oct  17  to 
Oct  15       to 


Nov  2 
Nov  2 
Dec  1 
Oct  15 
Oct  8 
Oct  26 
Oot  10 
Nov  1 
Nov  1 
Nov  1 
Oct  25 


Dec  10 
Oct  22 


to 
to 


Dec  30 
Nov  16 


WALL  STREET.  FRIDAY,   OCT.  10,  1903.-5  P.  Bl. 

The  Money  Market  and  Financial  Situatiou.— Under  con- 
ditions that  have  been  dominant  for  some  time  past,  the  se- 
curity markets  have  continued  extremely  sensitive  and 
irregular  this  week.  Saturday's  bank  statement  was  not  as 
favorable  as  had  been  hoped  for,  and  a  considerable  portion 
of  the  call  loan-  negotiated  have  been  at  or  near  a  10-per- 
cent  rate,  with  12  and  15  per  cent  the  maximum.  Time-loan 
rates  have  also  ruled  high,  notwithstanding  Secretary 
Shad's  efforts  to  relieve  the  situation. 

Rumors  that  a  settlement  of  the  coal  strike  is  mpending 
have  been  free.y  circulated  during  the  past  two  or  thre^ 
days,  these  rumors  imparting  a  degree  of  strength  to  the 
anthracite  coal  stocks  and  indirectly  to  the  entire  market. 

The  matters  referred  to  above  are  by  far  the  most  im- 
portant factors  in  the  general  situation,  and  until  both  are 
in  a  more  satisfactory  condition  it  is  hardly  to  be  expected 
that  affairs  in  Wall  Street  will  assume  a  normal  condition. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  16  per  cent.  To-day's  rates  on  call  were  4  to  16  per 
cent.     Prime  commercial  paper  nominally  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,124,217,  and  the  percent- 
age of  reserve  to  liabilities  was  43-38,  against  44'63  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  13,000,000  francs  In  gold 
and  4,225,000  francs  in  silver. 

Contrary  to  general  expectations,  in  view  of  the  decision 
of  the  Secretary  of  the  U.  S.  Treasury  not  to  require  the 
banks  hereafter  to  hold  any  cash  reserve  against  Govern- 
ment deposits  secured  by  U.  S.  bonds,  the  Clearing-House 
bank  statement  last  Saturday  was  issued  in  its  usual  form. 
That  is,  no  separation  was  attempted  between  the  ordinary 
deposits  and  the  Government  deposits.  A  line  was  added, 
however,  at  the  end,  saying  that  the  aggregate  of  United 
States  deposits  reported  was  $40,769,300.  Calculated  in  the 
customary  way,  there  was  a  surplus  reserve  of  $1,819,200,  a 
decrease  of  §1,417,425  from  the  previous  week. 


1 902 

Differences 

from 

previous  week 

$ 

1901 

1900 

Oct.  4 

Oct.  5 

Oct.  6 

9 

9 

9 

Capital 

100.672,700 
117.667.900 
872  303.700 

36,660.900 
872,176,000 
151,269,900 

68,593,300 

81,722,700 

96,211.500 
873,558,200 

30. 6 1«,  100 
943.553.100 
180,354,600 

71,093.700 

74,222,700 

Deo    1,878.100 
Ino        683,000 
Dec    4,343,100 
Deo       710,900 
Deo    1,792.300 

90,109  900 

Loans  <&  discounts 
Net  deposits 

816,810,700 

80,110,800 

877,210,800 

163,404,100 

Legal  tenders 

62,140,500 

35  p.  o.  of  deposits 

219,863,200 
218,044,000 

Dec    2,503,200 
Deo    1,085,776 

251.448,300 

235,888,276 

225,544  600 
219,302,700 

Surplus  reserve 

1,819,200 

Deo    1,417,425 

15,560,025 

6,241,900 

Notb..—  Ket  arns  of  separate  banks  appear  on  page  776. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  dull  and  irregular,  but  generally  weak  under  a  limited 
demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  day  sterling,  4  83(5-4  8315;  demand,  4  8585@4  86; 
cables,  4  8640@4  8650;  prime  commercial,  sixty  days,  4  82% 
@4  82%;  documentary  commercial,  sixty  days,  4  82@4  83; 
grain  for  payment,  4  82%@4  83;  cotton  for  payment,  482 
@4  82%;  cotton  for  acceptance,  4  82%@4  82%. 

Posted  rates  of  leading  bankers  follow: 


October  10 


Prime  oankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  oommerclal.. ...... ......... 

Paris  bankers'  (Franos) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohm'ks)  bankers 


Sixty  Days 


4  84 
4  82*8    »4  82<% 
4  82         3>4  83 
6  20*      -3>5  20 
391318  ®    39  78 
94?la  ®    94  4 


Demand 


4  87       «4  874 


6  17V  tt5  174 
40lie  ®    40V 
94i6iea    95 


*  Less  ha. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  1-16  discount,  selling  1-16  premium ;  New  Orleans, 


bank,  par;  commercial,  $1  25  discount:  Chicago,  10c.  per 
$1,000  discount;  St.  Louis,  15  @  25c.  per  $1,000  discount;  San 
Francisco,  2%c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  a 
the  Board  include  $16,000  3s,  coup.,  at  108%  to  108%;  $2,00° 
3s,  reg.,at  107%;  $10,000  4s,  coup.,  1925,  at  137%;  $56,000  4s, 
coup.,  1907,  at  111  to  111%;  $5,000  4s.,  reg.,  1907,  at  111%, 
and  $7,000  5s,  coup.,  at  105%  to  105%.  The  following  are 
closing  quotations  ;  for  yearly  range  see  third  page  following , 


Interest 
Periods 

Oct. 

4 

Oct. 
6 

Oct. 
7 

Oct. 
8 

Oct. 

y 

Oct. 
10 

2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .sma-l.registered 

2s,  1930  ,smaH ooupon 

3s,  1918 registered 

3e,  1918 coupon 

3s,  1918,  small.reglstered 

3s,  1918,  small ooupon 

48,  1907 registered 

4s,  1925 registered 

Q— Jan 
Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q—  Jan 
Q  —Jan 
Q—  Feb 
Q— Feb 
Q  —Feb 
Q  -Feb 

*1094 
•1094 

*i.074 
*108 

*  107*4 

*  110*4 

*  110*4 
•136*4 
•1S634 
♦1064 
•1054 

♦109  4 
*109i* 

i07«8 
1084 

*  107*4 

*  110*4 

'110*4 

•13634 

*  136*4 
*1054 
"1054 

*1094 
*1094 

*io7i« 

-108% 
♦107*4" 

'110*4 

*110»4 

•1374 
*1374 
*1054 
*1054 

*1094 
•109  "a 

*  107*4' 
1084 

•i07»4 

•111 
*111 

•137*4 
*1S7»4 
"1054 
•105  4 

'1094 
•1094 

•107*4" 
1084 

*i"0734 
1114 

mi 

•137*4 

137*4 

♦1054 

•1054 

•1094 
"1094 

*i"07»i 
*1084 

*i<J7»i 
•111 

111 
♦137*4 
'  137*4 
•1054 

1054 

'This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $5,000  Tennessee  settlement  3s  at  95%  and 
$67,000  Virginia  6s  deferred  trust  receipts  at  I3l4  to  14%. 

The  railway  bond  market  has  been  generally  weak  in 
sympathy  with  other  departments.  The  volume  of  business 
fluctuated  widely  from  day  to  dav ,  averaging  somewhat 
lower  t1  an  of  late.  The  records  show  limited  transfers  of 
high-grade  issues. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
suffered  another  severe  relapse  during  the  early  part  of  the 
week.  On  Tuesday  quotations  were  in  many  cases  below 
the  lowest  reported  last  week  and,  as  has  frequently  been 
the  case  of  late,  many  high-grade  issues  were  seriously 
affected  by  the  movement,  being  carried  down  from  5  to  9 
points,  but  these  stocks  quickly  reacted  again  when  the 
tone  of  the  market  became  firmer,  as  it  did  on  Wednesday. 
On  Thursday  the  market  was  strong,  but  to-day  it  has  been 
weak  and  exceptionally  dull. 

The  anthracite  coal  shares  were  firm  in  anticipation  of  an 
early  settlement  of  the  ooal  miners'  strike,  and  the  South- 
ern group  has  been  relatively  strong  throughout  the  week 
on  the  closer  relations  now  existing.  Otherwise  there  has 
been  almost  no  exception  to  the  general  trend  of  the  market. 

The  express  stocks  and  copper  shares  have  been  weak 
features  of  the  industrial  list.  United  States  Steel  issues 
were  relatively  steady,  the  common  closing  only  fraction- 
ally lower  than  last  week.  American  Sugar  Refining  fluctu- 
ated rather  widely  and  closes  with  a  net  loss  of  4%  points. 

For  daily  volume  of  business  see  page  786. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


STOCKS 
Week  Ending  Oct.  10 


Amer  Tobacco,  pref 

Bait.  &  Ohio  rights 

Butterick  Co 

Canadian  Pac  subs  3d  pd 
General  Chemical 

Preferred 

Illinois  Central  rights. .. 
New  York  Dock 

Preferred 

Quicksilver  Mining 

Southern,  stamped 

Preferred,  stamped 

Standard  Mining 

Vulcan  Detaining 

Preferred 


Sales 
for 
Week 


100 
33,198 
600 
700 
100 
100 
34,072 
112 
150 
200 
200 
900 
100 
900 
200 


Range  for  Week 


14634Oct    6 

140ct    7 

50    Oct    7 

132  Oct  6 
6340ct    6 

102  Oct  9 
940ct  6 
2440ct  7 
62*8Oct  4 
2  Oct  8 
37*sOct  10 
9540ct  10 
360Oct  10 
32  Oct  6 
80    Oct    7 


146*4Oct    6 

278Oct    4 

51     Oct    4 

134  Oct  6 
6340ct    6 

102  Oct  9 
1058Oct  4 
24  40ct  7 
62*8Oct  4 
20  Oct  8 
37*8001 10 
96  Oct  10 
3-50Oct  10 
323,Oct  9 
81    Oct    9 


Range  Since  Jan.  1 


140    Jan 

140ct 

41    J'ne 

132    Oct 

634J'ly 

984J'ne 

940ct 

12    Feb 

394Feb 

2    Oct 

37*sOct 

9540ct 

3  25  Feb 

32    Oct 

80    Oct 


1514Max 
340ct 

53  Sep 
H4*8Sep 

674May 
103    Sep 

12*886? 

28  Apr 
6434Sep 
438Mar 
3788001 
96  Oct 
400J*ly 
3234Oct 
81    Oct 


Outside  Market. — Apart  from  the  ra  lroad  securities,  this 
week's  outside  market  was  confin  d  to  very  narrow  limits, 
and  a  reactionary  tendency  was  appar  nt  until  late  in  the 
week,  when,  in  response  to  the  strength  on  the  Stock  Ex- 
change, a  general  improvement  in  prices  followed.  North- 
ern Securities  was  foremost  in  demand,  but  sold  down  from 
110>8  to  107%,  rallying  later  to  110%,  and  closing  at  109, 
whiU  Rock  Island  ranked  second,  the  common  sagging  from 
58%  to  55%  and  the  preferred  from  84  to  82,  both  recovering 
subsequently  t.  57  and  84%,  final  figures  being  56%  and  83, 
respectively.  The  bonds  moved  between  88%  and  87%. 
San  Francisco  brought  22j^f<D22%  for  common  and  61%@60 
for  preferred.  Liquidation  in  United  States  Realty  was  un- 
usually heavy,  and  the  common  was  forced  down  frota  34^ 
to  30  and  the  preferred  from  77%  to  73%.  To-day's  close 
shows  an  improvement,  the  figures  being  31%  and  74. 
Moderate  inquiry  was  shown  for  Virginia  Iron,  Coal  & 
Coke,  which  also  sold  down  from  37  to  34%,  rising  again  to 
36%  and  closing  at  37.  The  bond^  ranged  between  77%  and 
75%.  A  lot  of  International  Salt  was  sold  on  Thursday  at 
12%@10%,  and  Electric  Lead  reduction  was  in  good  demand 
at  3^@3,  and  3%;<?4%  for  common  and  preferred  respect- 
ively, Bamberger  de  Lamar  was  bought  freely  at  10%@11. 
American  Writing  Paper  was  active,  the  common  selling  at 
6%@5%  and  the  preferred  at  24%@23%,  while  National 
Enamel  common,  after  prolonged  inactivity,  jumped  from 
39  to  41%  on  good  buying,  reacting  later,  however,  to  39. 
The  preferred  was  dull  at  »9%.  Greene  Consolidated  Cop- 
per found  a  ready  market  at  26@25%  and  British  Columbia 
realized  5%(tf6%,  while  Montreal  &  Boston  was  largely  in- 
quired after  at  2%@2%. 

Outside  quotations  will  be  found  on  page  786. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Oct.  4 


834       34 
71=»4    71s4 

88=8    89% 

loovioi 
10534107% 

•93       95V 
64       64V 
*121V126 
•141      

13534  137V 


•176  180 
5034  51% 
36a4  37V 
74   74 

•214  216 


30  3034 
91  91 
*87  88 
•46  48 
192V194V 
19734  198 
»230  235 


•198  202V 
*158  165 
♦190  196 

21*8  211-2 

39   39% 

18V  18*2 
•50   55 
101  102*, 


31 

72  V 

483a 

173V 
•270 

44% 

91  V 
*47 

21 

40=8 
*89V 

19 

30  V 

383s 

67 

53  4 

•61 

*85 

*60 

•190 


31 

72'-. 

483, 
174*4 
275 

45 

91 V 

50 

213. 

41V 

90 

19V 

30  V 

39V 

OS 

5334 

61V 

90 


195 


27V  28*8 

•90  95  V 

90V  9(>V 
14934  152 

46 V  453. 

8134 
•42 


8134 
45 

80V  80% 
34   34  V 


55 

37=8 
*65 
*60 
•120 


55 
3734 
70 
65 
130 


*80   84 
137  V 13934 
135%  137% 
•122  124 
139  140V 

42   42 
•88V  92 

26   26V 


•111VH2V 
• 127 

72V  73 

126V 127 

29V  30 

61   til 

113  115V 


19V  19V 

3834  3834 

156  156*8 


51 

•110 

-88 

233 

34 


51 
120 

93 
233 

345, 


73  V  74% 
•91  93 
77  77 
•100  106 
•SO  85 
162Vtl6334 
•40  45 
•82   83 

• 94 

100 

124 

94  . 

69  V  70  V 

87V  87*8 

77  V  7734 


*90 

•110 

*92 


•20   23 

•75   77 
*37   39 


Monday 
Oct.   6 


•40   43 
70   70 
85  V  8834 
99=8  100 
104V106V4 
*93   95 
62  V  64  Vj 
•121V126 
♦141  .... 
131% 136V 
*83   85 
175  175 
49  Vi  50»4 
35   3634 
73   73  V 
•214  216 

* 138V 

2838  30 
•89   91V 
87   87 
4434  46 
190*8  194 
195V196 
227=8  231V 
260  260 
195  195 
♦159  165 
♦190  196 
21   21Vi 
38   39  V 
17V  18V 
*50   55 
10034  102 


30  V 
♦72 

46 
170 
267  V 

42 

90  V 

47 

20 

38% 

87 

18 

29  V 

37  V 

66=8 

52V 

61 

*85 

*60 

*190 

85  V 

25V 

91 

91 
147 

42 

79 

42  V 

79V 

53V 
37  V 
'65 
60 
*120 


31V 
73 

48 
172 
267  V 

4334 

91V 

47 

21 

40=8 

87 

19 

30 

3834 

6  7  3.1 

5  3  V 

61 

90 

62 
195 

85  V 

27  V 

94 

91 
1493, 

45 

79 

43 

8034 

33V 

5434 

3738 

75 

60 
130 


80   80 
135  •■•., 
133V  1  15 
120  V 120  V 
137%  139V 

i  42 
«bS   92 

25  V  25*e 


110  110 


66 

124  V 
28  V 
59J4 

110*8 
105 

L8V 

38  V 
153V 

50 
*110 

87 
230 

33  V 

72  V 

91 

75 
*100 

79 
160 
*40 

82 
* 

"95  v 
*no 

•92 
67V, 
85  V 
76V 


72  H 

124>s 

29  ;- 

61V| 

113*8 

105 
18% 
39 

i..;,\ 

50V 
120 

883, 
230 

34  V 

74V 

91 

7634 
106 

80 
162  V 

45 

82  V 

94 

96 
124 

94 

Oil-,, 

87 

77 


21   21 
75   75  V 
36V  36V 


Tuesday 
Oct.  7 


*40 
69  V 
85=8 
99 
103=8 
95 
613s 
•121V 
*141 
131Vi 
.  83 

"49" 
34 

72 
*214 
♦135 
28  V 
•89 
*82 
46 
318434 
35193 
228 
255 
194 
163 
*190 
20  V 
37V 
17 
•50 
100  V 


42 
70 

87=8 

loov 

105*8 

95 

63  V, 
126 


13434 
83  V 

177 
50% 
3534 
73 

216 

138  V 
29  Hi 
91 
87 
46 

190 

193V 

231 

258 

196V 

163 

196 
21V 
3834 
17  V 
56 

101 


29  V 

71*4 

44  V 
168 
266 

42  V 

90  V 
"45 

19V 

3834 
§86 

17V 

28  V 

37V 

66=8 

51V 

59 
*84 

60 
187 

85 

25  "4 

90 

90  V 
145V 

42 

77=8 

38 

78V 

32  V 

53 
*34 
*65 

57  V 
*120 


30  V 

72  V 

45V 
171V 
266 

43 

91 

48 

20V 

40 

86 

17V 

29V 

3838 

673s 

53V 

59 

88 

60 
187V 

85 

26  V 

91V 

91 
148=2 

43 

79 

41*6 

80 
32  V 
54 
38 
70 
57  V 
130 


80   80 
L3S 
132  134;,4 
118  120 
136V  138V 


25 


2o"H 


H09  111 
127 

113 V 122  > 
27*8  29  V 

58V  60  , 
10938112'4 
103  103 

18   1 8  V 

38V  38V 
152  15434 

45   49 
*110  121 


'86 
228 


88  V 
228 
33  V  34% 
72%  74V 
91   91 
72  V  75 
*100  106 
■•78   80 
159  V  161=8 
40   41V 


96  96 
110  120 
*90   94 

67=8  69  V 
8534  86  V 
76  V  76V 


21   22 

*74   77 

35V  37 


Wednesday     Thursday 
Oct.  8  Oct.   9 


♦39   40 

-69   71 
87   87*6 
99=8  100V 

104  V  105% 

94   95 

62   63 

*  121 VI 26 

"141   .... 

132%  133*8 
83   84 

170  174 

50   60% 

34   35 

72   72 

* 215 


28%  29% 
?91   91 


'82 

47 

185 


87 
47% 
18634 


•192  198 
227=8  227% 
260  260 
195  V 196 

♦160  167 


21   '41 

38%    38*8 
17V    17V 
♦50       56 
100     101 V 


30       303( 
71V    71V 
4434    46 
168V171 
261V26534 
43       44 
90V    91 
45  V    46  V 


19 
39 
84 


20 
39  V 
84 


17V    17V 
28V    28V 


38 

66=8 

52 

*58 
*83 
*58 
188     188V 


38V 
67 
53 
59 

87 


2534    26% 
91        91V 
8934    90 
145V147 
44       44 


*76 
38 
79 
33 


78 
40 
793, 
33  V 


54  V    543i 
36*8    36V 

*60        70 
56  V    59 

120     125 


*75       83 
136%137' 

,134' 
119 
137     138 


25        25 ', 


108     1093., 


67        69 
115      L19 
29  V 
59  V    60  V 
L0934lll% 
•101     105 
8    19 
1    39 
153     154V 
45%    47 
♦110V121 

86       88  V 
*226 

33  V 
72% 
"90 
74 
*100 
79 
160V 162 
40   40 


34 

73% 
93 
75 
106 
79 


95   96 


"92  94 

68  V  69  V, 

86  86  V 

7638  77 


•20  22 
74*e  75 
36   37 


*38   41 
*69   71 
87*8  89 
100% 101 
105%  106% 
94   9434 
62  V  6334 
*121V126 

*141  

134  135V 
•80   85 

* 177 

50  V  51V 
35  36V 
73   73 


29V 

-89 

♦83 
47 

186  V 

196V 

230 

260 

195  V 
'160 

190 
31V 
38% 
1734 

"50 

101 


30% 
91V 

88 
47% 

187% 

196  V 

231 

262 

196 

167 

202 
213< 
39V 
17*8 

56 
101 


30  V  31V 
72   -72 
46V  47 
170  172V 
264  269 
43%  4434 
91V  92 
46V  46V 
20  V  20% 


39  V 

40  V 

Hi 

88 

1834 

I8y4 

29 

29  V 

38% 

39% 

68 

68  V 

5334 

60 

'83 

60 


54  V 
61V 
88 
62  V 


189  V 189  V 


26V  28 
91%  94 
*89V  91 
147  148V 
43  44 
79  7!) 
39*e  40 
79  V  80 
34  341 
55% 

36*8  36*8 
*60   70 
*58V  60 
*120  126 


82       82 
137V  139 
134V  135% 
120      120 
139  V  140  V 
"40        41V 
'88       91 

25*8    2634 


'109  V 

'118 
71 

125 
29% 
6034 
111 

'107 

1834 

151 

• 

1  ID 

•88 

'228 

33*8 

73 
•90 

78 
100 

82 
161V 
•40 


97 

110 

90 

69 

86% 
77 


110 
125 
74*. 
126 

61V 
112 

19  V 

39  V 
155 

48 
121 

90 
233 

34% 

74 

92V 

80 
106 

83 
163  V 

45 

81V 

92 

97 
120 

94 

71V 

87 

78V 


"21  22  V 
76  76V 
37V  38 


Friday 
Oct.  10 


*39   41 
•69   71 
87%  88V 
9934 100  V 
104V105V 
*93V  95 
62  V  62*8 
•122  126 
•141  .... 
133%  134% 
•80   85 
170  170 
50   50V 
35  V  35»4 
•71V  72V 


29%  30V 

*89   91V 
•83   >8 

45  V  46  V 
1S5V18634 
193  193 
23034  231 

195  V  196  V 
•160  167 


•21   21V 
3834  39 
17V  17V 
50   50 

•99  101 


3034  31 

71  71 

46V  46V 
169V  170 
260     262 

43V  43V 

91V  91V 

4534  4534 

20%  20V 

39  39V 

86  86V 

18V  18V 

28V  29 

38V  38*6 

67%  6734 

•53  53% 

61V  62% 

"84  87 

"60  V  62  V 
188V189V 


26V    27 
90       92 


146V 

43 
•78 

39*8 

80 

33  V 

•60 

•57 
121 


147 

43 

79  V 

39*8 

80 

33  V 

55*8 

37 

70 

60 
121 


»7s 

136V137a4 
133J4 

•115  122 
138V139 
•40       41V 

91 
"25  V    26 


108     1(19 

•118 

70  V    74 

•120     124 
29  "1 

60V    61 

109*811034 

105     105 

18V    >SV 

153V  L54 
•47       48 
•110     120 
•S7V    90 
8230     230 
33  V     :.;■. 
7234    73% 
•90       92V 
76V    78 
•100     106 
80  V    80V 
161V  162  V 
41       41 


•96  99 

•110  120 

•90  94 

68*8  69% 

8534  86  V 

76  76  V 

68  68  V 

•21  22 

74  V  74  V 

37  37 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Pe. 
Do    pref 

Baltimore*  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

C Canadian  Pacific 
•anada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago*  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St,  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret . 

Cliio.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot,  tr.  ctfs. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  ifc  Atl.. 

Do    pref 

Erie 
Do     1st  pref 

Do    2d  pref 

Evausv.  *  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stnip. 

Great  Northern,  pref 

Green  Bay*  W.. deb.  ctf.A 
Do  deb.  elf.  B 

Hocking  Valley 
Do    pref 

Lllinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft,S.*M.,tr.  cts.  pfd 
Kansas  City  So.  vot,  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk*  Des  Moines... 
Do    pref 

rake  Erie  &  Western... 
J  Do    pref 

!..  shore*  Mich.  South'n 

Long  I  si. mil 

Louisville  &  Nashville... 

Manliatto  u  Elevated. .. 
etrop.  Secur.,  sub.  roc 

Metropolitan  Street 

.Met.  West  Side  El.  (I 

Do    pref 

Mexican  Central 

Michigan  Cent  ral 

Minm  st,  Louis. 

Do    pref 

Minn.  S.  P.  &  s.  s.  Mane. 

DO     pref 

Mo.  Kansas  .v    Cexas 

Do    pref 

Missouri   Pacific  

N'ash.  1  lliatt.  ,^-  st.  Louis 
at.  ol  Jits,  vol.  tr.  < 
Do     pref.,  vol .  tr.  cl  fs 
N.  Y.  Central  *  1  fudson.. 

X.  1  .  cine,  .v.  St.  Loins... 

Do     lstpref 

Do    2d  pref 

N.  Y.  X.  Haven  *  Haiti. 
X.  V.  Ontario*  Western. 
Norfolk  &  We  rtera 

Do    adjustment,  pref . 

1  pacific  Coast  Co 
.   Do    lstprof 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsl).  Cin.  Chic.  *  St,  L. 
Do    pref 

RR.  Securities,  ■'A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot,  tr.  ctfs. . . 
2d  pret  vot'g  tr.  ctfs. 
Rutland,  pret 

St.  Joseph  &  1  ;r'd  Island. 
Do    lstpref 

Do    2d  pre! 

St.  Law.  &  Adirondack... 


Sales  01 

the 

Week 

Shares 


20 

520 

286,410 

36,535 

84,595 

1,210 

43,925 


113,100 

500 

600 

28,500 

16,225 

1,620 


28,500 

110 

100 

1,600 

125,160 

2,000 

4,120 

1,800 

1,860 

300 


4,000 
5,4  50 
2,200 
200 
1,800 


6,410 
1,458 
3,500 
9,332 
3,850 
5,700 
6,500 
800 
3,420 
7,148 
990 
3,548 
2,354 
106,045 
7,565 
4.600 
1,885 


419 

1,500 

16 

1,294 

9,400 

700 

30,108 

3,150 

850 
1,900 
4,375 
4,250 
3,000 

700 


850 
900 


725 

60,950 

119,265 

1,600 

15,900 

100 

7*150 


700 


22,310 
5,040 

11. ..LI 
12,000 

170,051.) 

.Mill 

5,800 
2,100 

2,400 

i'ooo 

541 
49,800 
71,000 

4,500 

ijtfoo 

208,625 

.,,10 
500 


950 


10 

358,470 
13,010 

19,800 

200 

400 

1,200 

1,100 


Range  lor  Year  1902 
On  basis  of  100-sharelots 


Lowest 


33  Feb  20 
63     Jan    9 

74  V  Jan  27 
95  V  Jan  27 

101     Jan  14 

92  V  Sep  26 
60% Feb  14 

110     Apr   4 

139  Apr   2 

112  V  Jan  28 
83     Oct    7 

170  Oct  8 
45  Feb 20 
33  V  J  an  22 
72     Oct    7 

13434  Jan  21 

136  V  Sep  13 
22%  Jan  25 
90  V  May  5 
8334  Jan  22 

43  V  Jan  24 
160  V  Jan  27 
186  Jan  14 
204  V  Jan  14 
230  JanlS 
152  Jan  15 

140  Feb  6 
195  Mar  6 

15VFeb21 
30  V  Feb  20 
1034Jan  8 
443iMarl5 
9bV<)*J  14 
118  Jan  21 
14  V  Jan  15 

59  V  Jan  15 
28    Jan  14 

168  Oct  7 
253  Jan  15 
41  Apr  7 
8834  Mayl9 
39  Feb  1 
13  Feb  3 
33     Feb  24 

75  J'ne  2 
10  Jan  15 
18%  Jan  14 
35%Mayl9 
65%Mayl9 
51     Mayl7 

50  Mar26 
82  May29 
30     Jan    2 

181V  Mar  5 

70  Jan  11 
9     Jan    8 

66  Jan  15 
81%  Jan  14 

137  Jan  14 

37  V  Jan  15 

71  Jan  14 
33*8  Jan  25 
78  V  Oct  7 
19     Jan  15 

44  Jan  14 
13     Jan  15 

45  Jan  2 
56  V  Oct    8 

120  Oct  8 
325  Apr  7 
7834  Jan  15 
102V  Jan  27 
L28  Marl2 
1 09  V  May  19 
136  V  Oct    7 

38  ' 

89  Mar  3 
25     Oct    7 

5150  Mar  7 
105  .Ian  27 
118V 

36  V  J  an    2 

90  .ianLl 
2  l      Mar    a 

51  Jan  13 

larl  I 

80    Jan  24 

c  14  V  -la n  1  5 

37  V  Sep  2 
152      ' 

45  Oct  7 
H7%May21 

st  Feb  4 
209  V  Jan  30 

55     Jan  14 

'..('       I  , ■!,_  ! 

67V  J*ne23 

100V3.il.     1 

78    J'lylfc 

1  17     Jan  14 

39  Jan  8 
71  Feb  15 
80      Mayl7 

1  an    7 

113  Mar2 

93  Oct 

.larlo 
i9»g  Mario 

60  Jan  14 
US  Oct  10 
12  Jan  14 
62  Feb  6 
27  Jan  7 
50     MaylO 


1 


Highest 


4834Mayl6 

77VMayl5 

96% Sep    9 

106  V  Sep    2 

HSVSeplO 

99     Sep  19 

72%J'ly21 

128     Aug20 

145     Sep  19 

145  V  Sep    3 

97     May22 

198     Jan    6 

57  V  Sep    3 

45%J'lyl6 

79     J'lyl7 

22034  J'ly  30 

151     J'ly    1 

35     Aug20 

95  V  J'nelO 

90V  J'ne24 

5134  Aug20 

19834  Sep  20 

20034  Sep  20 

271     Apr29 

274VApr29 

206     Sep  22 

170  V  Apr  30 

210     Aprlo 

24*8Augl9 

44     Sep  10 

23  Apr 29 
60     Apr  28 

108%  Aug   S 

L24VSep    2 

3534J'lvl7 

79VAugll 

53%  Sep    2 

184  V  Jan    7 

297     Feb   4 

5L<4  Aug21 

9634  Ang21 

53%  J'ly  11 

25     Sep    2 

48V  Sep    3 

97     Sep    ' 

24  Aug2. 
3534  Apr  9 
44% Jan  2 
7534Jan  2 
63%Jan  2 
74%  Mar  7 

10434Feb27 
66     Sep  17 

202  V  Sep  4 
90  May  2  2 
29V  Oct    3 

106     Aug  8 

97  V  Aug  7 
173VAug27 

51 34  Aug21 
90%Apf2S 
50  V  Angl4 
88  Aug  1 
39  Aug25 
623»Apr2] 
41     Sep  10 

84  Apr  22 
71V  Jan    3 

138  Feb   6 
340     Apr25 

9 1*8  May  2 

L59V  \nL-2o 

140%  Jan  29 

134  V  J'ly  23 

174     Feb    5 

43     Jan    6 

:il;i  Max22 

31VMar31 

l'.'J     Apr  29 

L15    Apr  19 

\pr2S 

82     Si  i>    8 

139  Sepl2 
3(  ,,  LO 
5  ep  1 0 

125  V 

122      Apr  2 

2 :  h  Si  p 

Marls 

Jan 

:, ,  &  Aug 
l-'l  -Jan  2 
100     Aug 
255     Apr  2 

37%  Sep 

,  BVSep 

98  J'ly  2. 
si  V Sep 20 

Mar2."> 

Sep    8 

£70     Sep     1 

17  V  Apr    '•' 

85  V  Sep  10 
93       Sep     8 

Jep    4 

128     Mayl4 

Vlaylo 

Sep    3 

80V  Sep    1,1 

Sep  11 

125     Apr  23 

Ug29 

si  v  Sep  19 

12       Sep      2 

141V  Feb  17 


Range  lor  Previou* 
Year  (1901) 


Lowest      Highest 


Feb 
Sep 


20 
50 

42V  Jan 
70  May 
81»4  Jan 
8334  Feb 
55*8  Oct 
77     Mai 

116  Mar 
87  May 
54  V  Jan 

I4.V4  Jan 
29  May 
27  Ma> 
72  V  Jan 
91     Jan 

120V  Jan 
16    Jan 


90 

75 

41 

134 

175 


J'ly 

May 
Dec 
May- 
May 


168  V  Jan 

207     Mar 

116*8  Jan 

125     Mai 

180     Mar 

10V  Jan 

2834  Dec 

12     Jan 

58     May 

73     Mav 

11534  Jari 

6%  Jan 

40  Jan 

16  V  Jan 
105  May 
188V  Jan 

29  V  Jan 

80  Jan 
18     Jan 

14  V  Dec 
36     Dec 

75  Oct 
4VFeb 

13%  Jan 
24  V  May 
5934  Jan 

39  V  Jan 

41  Jan 

81  Jan 

17  Jan 
167  V  May 

65     Jan 
7  V  Jan 

40  V  May 
6934  Jan 

124     Maj 

21     Jan 

48     Jan 

21     Jan 

77  V  Dec 

13VJau 

35     Jan 

534  Jan 

24     Jan 

3934  Jan 

108  V  Jan 

5230  Apr 

67     Jan 

76  May 
83     May 

150    : 
27     Jan 
79  V  Jan 

12 ■"■-,  Jan 
107V  Mai 

1013j  Jan 

15  Maj 


49 
15 

37 

70 


Api 

Jau 
M  aj 
Jan 
J'ne 


c  3%  Jan 

L6  Maj 

97  Mai 

47  Mai 

.juiVFeb 

24  Ma\ 

42  Jan 

82  Feb 

52  Feb 

SO  Feb 

63     Jan 

137  Mm 
14%  Jan 
3334  Jan 
72  Jau 
57  Jan 
88     Jau 


24  V  Jan 
65  May 
38  Jan 
07  Nov 
7%  Jan 
55  Oct 
17  Dec 
57     Jan 


34      Nov 

66      Dec 

91      J'ne 

108      Mav 

114  V  May 

97     J'ne 

387sApr 

122     Nov 

14'i      Nov 

117VMay 

so     Nov 

196%  Dec 

52%. May 

5ov  Apr 

82V  Apr 

140     Nov 

136     Apr 

27     Nov 

9434  Mar 

90  V  J'ne 

56  Mar 
188     May 

200  May 
215  May 
248  Apr 
175V  J'ne 
14034  Nov 

201  Apr 
31     Apr 

57  V  Apr 
20a4  May 

60    Sfs.y 

101     Nov 

124      Nov 

18     Apr 

60     Dec 

2834  Apr 

185  V  Apr 

253     Dec 

53  V  May 

103  V  J'ne 

45     J'ne 

17  Dec 
40*8  Deo 
82  Aug 
12VJ'ne 
22  V  Sep 
45VJ'ne 
75  Dec 
6234  Dec 
68  Apr 
95  Apr 
36     Apr 

208  Mar 
6734Fel) 
HVApr 
75  V  Deo 
88V  Deo 

15434  J'ne 
4334  J'ne 
87VJ')y 
41  J'ne 
81 V  Deo 
25  Apr 
49     Apr 

18  V  Oct 
45  V  sep 
76V  Nov 

135  V  Sep 

Nov 

90     Deo 

111%  J'ne 

145     Deo 


177 
41 
93 
30 

180 

11 IV 

124  V 
36  V 
94% 
35% 

124  V 
82 ' , 
15  V 


J'ne 

Xov 

Sep 

May 

Nov 

J'ly 

Oct 

Nov 

Nov 

Apr 

Apr 

J'ne 

Nor 

Oct 


174  V  Nov 
57%  Sep 

120      Sep 

95  Sep 
217  J'ne 
40  V  May 
61%  Nov 
92  V  Not 
7S  Deo 
1 03  V  Deo 
s3  Nov 
161V  Apr 


50 

94 

86 

81 

113 


Sep 
Nor 
J'ne 
Deo 
Deo 


58  Deo 
82%  Deo 
64  V  Deo 

11234NoY 
lSVJ'ne 
78VJVie 
30     J'ne 

1 34     Deo 


BANKS   AND   TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW  YOBK 
America II  .. 
An,,  1'  Lxch. 

A  stor 

Boweryl,  ... 
Broadway .. 
Bute,  1 

Central 

Century  11... 

Chase 

Chatham 

Chemical ... 
Citizens' 


Bid 

Ask 

1 544 

• 

275 

285 

750 

1000 

335 

150 

170 

190 

200 

175 

700 

3  10 

360 

1350 

4450 

200 

220 

Bonks 

City  (new)... 
Colonial  1i  ... 
Columbia!]  .. 
1  lommeroe. .. 
C'rnExnewl 

East   River 

Emp'i 

iblo  ... 

FidelltyD 

Fifth  A  veil.. 



First  (new).. 
14thStreel 


Hid 

Ask 

t300 

385 

350 

|:;in', 

1434  V 

155 



105 

115 

210 

12  3 

775 

800 

200 

300 

Hanks 

Rid 

Ask 

240 

245 

Gallatin 

42  5 

435 

voortll 

140 

ild 

500 

German  Ami] 

155 

105 

German  Ex* 

Germanialj  .. 

Green 

350 

Hamilton!]  -• 

Hanover 

655 

240 

Jetlersnnl  . .. 



HankH 

Leather  Mfr. 

ty  

Lincoln 

tttanl  . 

•  ,  *  Fill 
M,  Oil  1  0 

Mercain  tie. 
1  Exch. 

1. nits'.. 

Metropnew 

Ml   Mot 
Molnall! 


Rid 

Ask 

280 

1000 

335 

260 

270 

1  60 

168 

370 

U65V 

L50 

235 

Banks 

Xassau'l    .. 
New   \mster 

New  \  oil;  (  !o 
N  Y  X 
New  York... 

L.lth  \S-.ir.l'  . 
North  Aiiiii. 
North, 'in 

1  iriem 

Park 

I'eople'slj 

I'henix 


Bid 

Ask 

205 

220 

700 

(1515 

100 

340 

350 

150 

215 

2  1 5 

625 

650 

125 

L86 

llnuks 
Plazal 

ird 



Sevent 

.    Loth. 


\  ani'  . 
23,1   V, 

United., 

UnitedStatee 
Varick  "... 


*  Bui  and  asked  prices; 
1  Sale  at  Stock  Exchan 


,n  1  liia 
,'e  or  at  auction  this  week. 


day.  .,      10     .  .  ■  -  ■ ,  '•   ■  ■ 

certificates.       0  Includes,  prior  to  May 


bank 

17,  dealings  in 


JhtS.      Il   .New  StOOK. 

old  Mm.  Nat.  trust  receipt*. 


October  11,  1902.] 


Stock  Record— Concluded— Page  2 


779 


A  rOC&S—HJGH EST  AXJ3   LOWEST   SALE  PB1CES 


Saturday 
Oct.    4 


78  78% 

»83  86 

►73»a  74 

34  34 


09 

7-2=8 

9.  J 


69  % 

74%" 
39% 
96 


91%    lU'j 
45%    47 

•129     130 

* 

88 

•41 34    43 

131    l'-il  M 


10334  Io4% 
90%    90V: 


84 

49% 

20% 

59  % 

37% 

27  "a 

52% 


34% 
4  !»% 
2  7  "s 

60% 

38 
2  7  »4 
52% 


Monday 
Oct.  0 


i  .-»°4 

•82 

71% 

30 

66 

70% 

30% 

94% 
•91 

42 
129 


77  % 
85 
72% 
33 
69^ 
73 
33% 
95 
93 
4  0=8 
L29 


27%    28 

41        4l=8 
119%  120 


102 
90 


104% 
90% 


•210     240 

t>4s4  05% 
1%      1% 

*5  *7 

36%  37 

•91%  93% 

61%  52 


•88       39 
•245     260 
57%    57% 
11%    12 

4138     41 34 

11%    11% 
{37 


87 


22%    22% 
60       60 


31 
•94 

*0 
•23 


31% 

95 

6*4 

25 


45%    4034 
95%    95% 
135     135 
*98     102 
12334  125=8 
♦120     122 
•92       95 


•14%  15 
•76  79 
103  103 
228  231 
•11%    12 

83"4    >-0% 
•130     135 

.    23% 

218     21S 

122%  122  % 

33       33% 

83%    83% 


5         5 
303g    303g 
185     185 
20       20% 


7234 

66 
820 
•40 

61 
•92 
•10 


73 
00 
20 
51 
51 
94 
15 


•46%    46sb 

•10234lU5% 

28%    29 

•94  95% 
•175  178% 

124  124 


104 
6034 
93% 
•230 
36% 
88% 
21% 
79 
22 

*68% 
60% 

•90 
•0% 
65% 

•38 
14% 

*76 
15*8 

i*65 
'140 
13*4 

89% 
*18 
•50% 
39% 
89=8 
67 
•127 
•235 
92% 
217 
•217 


32*8 
473,3 
26 

J5^4 


50 

♦  200 

63% 

-1 

-:, 

35% 

91% 

48% 

95 

30% 

•  240 

55% 
103s 
39% 
11% 

•37 
2134 
49 
30 
93 
0 

•23 
44=8 
95% 

132 

•99 

11934 

120 

•92 
$164 
14% 
70 

100 

22  J 


34 
49 
26*8 
59  H 

• '  7  :,-t 
27% 
51 

240 

04  7t 
1% 
7 

37 

91% 

51 

96 

30% 
255 

50% 

11  \ 

41% 

11% 
3834 
22% 
49 
30=8 
94 
0 
25 
4538 

95% 

140 
103 
124 

122 

95 
164 

14  H 

7  0  % 
102 
225 


Tuesday 
Oct.    7 


Wednesday 
Oct.  8 


72-%    75 
•82        SO 
71        72 
28%    30 
63       0734 
69%    72% 
30%    37% 
94       95 
90%    90% 
42        43  % 
12S      120 

*28"  "28" 

40%    41-ij 
115      119 


102%t0334 
90%    90% 


31 
40% 
25% 
58% 
'30% 
25% 
49% 


33-4 

48 

20% 

68% 

37% 

27 

50% 


200     240 

03%  04% 
1  1% 

•5  7 

3434  36% 

91%  91% 

48%  49% 


•30  40 
{240     240 

53%  55% 

10%  11% 

39%  40=8 

10  10% 

35%  30 

20%  22 
48% 
29 


48% 
303g 


93%    04% 
•0  6% 

2234  2234 
443a  45% 
94%  94% 
132  132 
100  100 
118  121% 
119%  119% 
•92        05 


14%    14% 
70        70 
lei)     100% 
220% 222 


81=8    84% 
■130     135 

22 
215 
120 

32 
584 


2234 
217 
122 

84 


1  a  '4 

07% 

24% 

51 

51 

95 

15 

40% 


104% 

62% 

94 
238 

3634 

88% 

21% 

79% 

22 

71% 

61 

94% 
7% 

67 

40 

14% 

80 

10% 

57 
150 

14 

89% 

19 

67% 

40% 

893^ 

6734 
130 
245 

92% 
217 
230 


434       434 

303a   30% 
181      181% 

20        20% 

72 

07 

24% 
•37 

50 

•92 

•10 

•40 

« 102%  105% 

2034    28% 

94  94 
170  175 
122     124 

41%    4134 
101      103% 

5934   01% 

92  4    95% 
232     232 
35%    3634 
fc.734     87a4 
20%    21% 
77%    78^ 
20%    21 
66       72 
56%    60 
90 
"0% 
62 
38 
14% 
78 
16 
53 


92% 
634 
65% 
40 
14% 
78 
16 
57 


135     135% 
13%    1334 
S8%    89 
17%    18 
55       66% 


39 
88 
66 


3934 
89% 
66% 
132 

225  225 

90%    9134 
214     214 
213     230 


S034    83  % 
♦130     135 
21%    22% 

211%  210 

120     120 

31%    33 

584        84 


434 

35% 

179% 

19-4 

70% 

07% 
•16% 
•40% 

49 
*91% 
-10 

40 
*  102*4 

27 

94% 
174 
122% 

40% 
100 

5934 

90% 
•225 

35% 

«7% 

20% 

77 

20 

06 

50 

89 
6% 

62 

38 

14% 

76 


434 

36 
182% 

20 

72 

07% 

25 

61 

49% 

95 

13 

46% 
104% 

27% 

94% 
178 
123 

41% 
102 

61% 

90% 
240 

3534 

87% 

21% 

7738 

21% 
72 
55 
91 

6% 
64 
40 
14% 
79 


Thursday 
Oct    9 


78  73% 
•82  80 
72%  73% 
29%  30 
03%  04aj 
70%  71=8 
36%  37% 
94%    95 

•90      

42%    43% 
128     129 

"28*"  "as" 

41%    42 
115      117 


103%  104% 
90%    90% 


31% 

47% 

20% 

59 

36's 

26% 

49% 


32% 

47% 

20% 

59 

37 

27% 

50% 


♦200     240 
02%    043s 
1  1% 

•5%  7 
34  36 
92  92 
49       50 


36 

•240 

54 

1034 

40 
934 

35 

2034 
•44% 

29% 

93% 

*5% 
•22% 

45 
•94 
132 
*98 
119% 
119 

95 
103 
-11% 
"74 

97 
223 


40 
255 

5434 

11% 

40% 

10% 

37 

2034 

50 

30 

93% 
6% 

23% 

45% 

95 
137 
101 
121% 
12  2 

95 
104-j 

15 


100 
225 


81       82a4 

131      135 
21%    22 

21234  216% 

120  120 
31%  32 
83%  83% 
•137  140 
•4%  5 
30        30% 

178% 181% 

20  20% 
-71        71% 

67  69 
•16%  25 
•40%    51 

49%  50 
•91%    95 

•9        10 

40%    46% 

10538  10538 
27%    28 
94%    91% 

174     176 

122     123 
40%    40% 

100%10134 
60=e    62 
92        92 

230     234 
35%    36 

*S5        88 
20=8    20% 
76%    77 

21  21 
•65 

50 
88 


72 
62 
»8 


53       53% 
135     135 
13%    1334 
88%    89 
17%    17% 


56 
39»4 


*o0 
39 

87%   88% 

65%    66 

127     127 

•220     240 

90%    91% 
213%213% 
•213%  220 


63       6334 
38%   38% 

•14%    1434 

•76       79 
15%    1534 
54%    54% 

135     135 
13%    13% 
88%    89 
17%    17=8 

"54        56 
39%    39% 
88%    88% 
6534    66% 
•126     128 
•225     250 
90%    91% 

209     210 
•205     220 


73 
•82 

73 

31 

65 

71 34 

37% 

05 
•91 

43        44 
128     131 


70 
86 

7:;-''j 

32 
07 
73 
38 
95% 


-27%    29% 
842       42 
118     118 
127     130% 
104=8105% 

90%    90=8 

22% 

01 

32% 


2234 

02% 
33% 


48%    49% 
•26       27 


•59 
37% 
27% 
50 

•200 
62 

1% 
•5 
3434 
91% 
49 


60 

38 

273 
51 

240 

6334 

1% 
9 
35% 

92% 
61 


38%    38% 
245     255 

54%    55 

11% 

40% 
9% 

36% 
•21 
•47 

30% 

94 

•5% 
•22% 

45% 

95 
•132 


12% 

41% 

1034 

30% 

22 

50 

30 

94 

6% 
24 
45% 
95 
137 
•09%  101 
120%  123% 
120%  120% 
•92       95 


-14%    15 

$70       77 

96       99 

230     230 


82        84% 
132     132 
-22%    23% 
21434  217 
•120     122 

32%   83% 

84%    84% 
•137     140 
"4%      5 
30%    3034 
181      182% 

1934     20 
572%    72% 

09%    70 
•16%    23 
•40%    51 
•49%    51 
•91%    94 
•10       12 
•46 
•102  34  104 
28       2834 
93%    94% 
176%179% 
123     124 

41        41% 
101%  103% 
61%    63 
92       93% 
231     231 
35%    30 
588=8    88=8 
21%    21% 
77%    77% 
20%    20% 


46% 


69 
52 


09 
57 


•88%  89% 
-6%  034 
63%  65% 
39%    40% 

•14%    15 

•76       78% 
1534    16 
54%    55=8 

140     140 
13%    14% 
89%    90% 

•17%    18 
56%   56% 
39%    40 
88%    89% 
66%    6734 


214     214 

91%    92 

211%214 

'212     220 


Friday 
Oct.   10 


7334 

'82 
7  2  34 

80% 

04% 
70% 
37 
96 
•90 
42% 
5127% 

-27% 
423, 
117 


74 

86 

73 

30% 

00% 

71% 

37% 

96% 

"4*314 
127% 

**29* 

43 

117 


103=8 

90% 
22% 
61% 

32% 
4734 
26% 
•68% 
•37% 
2034 
50 

•200 

02% 
1% 
•5 

X.M 

zJl% 

49 

§98 

•38 

•240 

54 

11% 

40 
9=8 

36 

21 
•47 

2934 

93% 

-5% 
•23 

45% 

9434 
•132 
100% 
12034 
119% 
•92 


104% 
90% 

23 

02 

33% 

48% 

26% 

00 

39 

27=8 

50% 

240 

63 
1% 
7 

34% 

92 

49% 

98 

40 
260 

54 

11% 

40 
9=, 

37 

21 

50 

30 

94 
6*4 

25 

45% 

9434 
137 
100% 
122 
119% 

94 


-14% 
•70 

95 
225 
-11 

83»4 
131 
•21 
2  1 0-4 
120=8 
-  32 
886 
130 

*434 

30% 
180 
•19% 
•70 

70 

•16% 
540 
•49% 

92 

-9 

46% 
10234 

27% 

93 
179% 
122 
•40% 
102% 

59% 

90% 

♦  230 

35 
•87 

21 
878 

20% 
•65% 

57 
•88 

•6% 

63 
•39 

14 
•76 

16% 

55% 

•  135 

14% 
89% 
•17% 
56% 
39  % 
88=8 
6634 

•126 

«225 
91% 
211% 

•211 


15 

77 

90% 
230 

12 

85% 
135 

2  J 
21634 
121 

33% 

85 

137% 

5 

36% 
182 

20 

72 

70% 

20 

40 

51 

92 

12 

46% 
108 

283, 

93 
1797, 
124 

40% 
102% 

61 

91 
230 

35 

88% 

21% 

78 

20% 

70 

6034 

92 

634 

63 

42 

14% 

78 

16 

55% 

145 
14% 
89% 
18k 
56% 
39% 
88% 
67 \ 

128 

250 
91% 

211% 

220 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


St.  Louis  <fc  San  Fran 

Do    1st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    prof 

.Southern  Pacific  Co 

Southern  voting  tr.  efts.. 

Do  pref.  vot.  tr.  ctfs. 
M.  &  O.  atocktr.  ctfs... 


'pexas  <fe  Pacitic 

lhird  Avenue  (N.  Y.)... 
Toledo  Hallways  &  Light 
Toi.  St.  L.  &  W.  v.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacitic 
Do    pref 

U  nitRysInv't  of  SanFrau 
Do    pref 


W  a  hash. 
Do    pref 

Wheeling  <fc  Lake  Erie.. 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  els. 

Do  pref.  vot.  tr.  ctfs 
Industrial  ifc  Sliscell 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  <fc  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt' g  <fe  Refln'g. 

Do    pref 

American  Snuft 

Do    pref 

American  Sugar  Refining 

Do    pref 
American  Tel'gh  <&  Cable 
Amer.  Teleph.  &  Teleg.. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 


Brooklyn  Union  Gas 
rnnsw.  Dock  A.-  C.Imp't 
(  Colorado  Fuel  &  Iron... 

\->  Do    pref 

Col.  &  Hock.  Coal  <t.  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 
Corn  Products.. 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

International  Paper... 
Do    pref 

International  Power... 
International  Silver 

Do    pref 

Internat'l  Steam  Pump 

Do    pref 

Manhattan   Beach 

VTational  Biscuit 

1™  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 
Pressed  Steel  Car. 

Do    pref 

Pullman  Company 


Liailway  Steel  Spring... 
\iDo    pref. 


Republic  Iron  &  Steel 
Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do  pref 
Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper. 
Do    pref 


TJ.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    prel 
Umt<  •    states  Express... 
Urn,  ..  -tates  Leather.. 

Do    pref 

United  States  Rubber.. 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem 

Do    pref 

Wells,  Fargo  &  Co... 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do    lstpref 


Sal-es  or 
the 

Week, 
Shares 


8,050 


5,600 

5.350 

12,300 

315,010 

82,860 

5,520 

200 

51,775 

470 

2;i.75 
6,475 
3,915 

35  7"  i  50 

5,345 

2,200 

5,100 

19,773 

26,870 

3,700 

2,059 

2,000 

11,8 

8,500 


94,505 

1,500 


20,210 

750 

4,010 

010 

300 

25 

3,915 

13,010 

2,500 

4,227 

2,472 

1,550 

450 

14,800 

2,910 

400 

10*600 

1,850 

200 

300 

77,251! 

400 

100 

450 

200 

400 

4,820 

2,150 

100 

86,500 

200 

2,410 

13,950 

2,018 

3,110 

580 


64E 
1,743 
4,000 
3,100 
1,31( 
1,500 

233 

30 

1,200 

100 


520 

180 

11,010 

1,100 

2,40. 

3,150 

1,600 

19.S00 

27,350 

3,505 

600 

4,000 

60 

12,450 

4,72 

2,24 

100 

8,900 

700 

100 

24,110 

340 

41 

200 

2,500 

2,000 

7H 

25,041 

4,69c 

1,047 

000 

84,07s 

49,120 

6,320 

100 

100 

8,970 

1,200 


Manye  lor  year  190? 
On  basis  of  100-share  lots 


Lowest 


DO  "4 

82% 

70% 

2434 

55% 

58 

31% 

92 

90 

37% 
122 

30 

18% 

35 
107 
1.56% 

98% 

86=8 

22% 

61 

2134 

41% 

17 

49% 

28 

19% 

39% 


Jan  2 
J-ly  9 
May  5 
Mar  0 
Mar  5 
Jan  27 
Jan  27 

Jalll4 

M»y22 
Jan  15 
Jan  8 
Sep  27 
Jan  21 
Jan  15 
Jan  20 
Aug  5 
Feb  28 
Mar  6 
Oct  9 
Oct  9 
Jan  14 
Jan  13 
J  an  27 
Jan  2  7 
Jan  14 
Jan  30 
Jan  24 


43 
29 
89 
5 
21 


5198  J'lyll 

61     Mar25 

1     Oct    3 

5     Sep  24 

28%Aprll 

85% Jan  14 

30%  Jan  10 

86     Feb   3 

32  %  Jan  14 

210    Jan  13 

39%  Jan    9 

9%  Sep  11 

39%  Oct    7 

9%J'lyll 

32     J'lylO 

15     Jan  14 

Jan  13 

Oct    7 

Jan    3 

Jan  20 

Jan  20 

43%  Apr  22 

94%  Oct    7 

40%  Jan  22 

85     Jan  13 

110% Jan    0 

1 1 5     Jan    2 

84     Mario 

16034  Jan  13 

1234J'ne  5 

73     Apr 23 

(195     Oct  10 

210     Jan    4 

10  Jan  13 
7334  Aug22 

5130  Jan  29 
14%  J  an  10 

211%  Oct  " 

115     Jan 
27     J'lyl5 
8134J'ly31 

130%  J  an  13 

4     AuglS 

3134  Augl9 

ol78%  Oct  8 
19  Jan  14 
70  %  Oct  7 
55  J'ne  4 
6%  Jan  27 
35  Sep  29 
47  Jan  2 
87%  Jan  13 

11  Sep  27 
43%  Jan  14 

10334  Sep  25 
15%  Jan  18 
78%  Jan  10 

148  Marl7 
88  Jan  28 
37%Mayl7 
98%  Jan  15 
39  Jan  14 
8234  Feb   4 

215  Jan  13 
24  Apr  10 
80  Apr  1 
15%  Jan  2 
68  Jan  16 
17%Feb25 
63  J'ly  25 
29%  Jan  3 
80%Mayl9 
4  Jan  10 
61%  Jan  14 
35     Jan  15 

13  Feb  1 
72  Jan  10 
10%Mayl2 
42  May  19 
97  Jan  2 
ll%Feb20 
79%  Jan  21 

14  Jan  2 
50%  Jan  14 
3634J'nel9 
87%J'nel9 
00     Jan  18 

120%  Jan  17 
5185  Jan  24 
S434J'iylO 
169%  Jan  15 
180     Jan    8 


Highest 


85%  J'ly  31 
90  J'ly  30 
80%  J'ly  30 
39      AuglS 

so  Sep  9 
81%  Sep  10 
41%Aug21 
98%  Apr  15 
92%.T'lyl9 
54%  Sep    3 

134  Feb  7 
38  Sep  1  ] 
33  Sep  2 
4934  Sep    2 

129  Aug25 
159%  Keli  is 
U3%Aiig26 
95  Aug29 
23  Oct:  10 
62%  Oct  9 
38%  Sep  10 
.". !  %  Sep  10 
30%  Sep  9 
00  Apr29 
42%  Sep  10 

31  Aug20 
57%  Aug'29 

5240  Oct  2 
79  Feb  1 
8%  Apr  14 
26%Aprl4 
37%  Oct  3 
93%  Oct  3 
5734  Apr28 
99%  Apr  23 
42% May  2 

265  Aug28 
62%Aug21 
13%  Sep  26 
43%  Sep  26 
31% Jan  2 
67     Jan    3 

28  Apr30 

58  Marl7 
36%  Apr  29 

100%Apr29 
7%  May 20 

29  Sep  5 
49=8May20 

100%J'ne23 

135  Oct  2 
101  Oct  2 
135%Mar31 
122  Aug20 
590  Jan  7 
186     Apr   4 

17%Jan  7 
80%  Sep  22 

146     Feb   1 

253  Aag28 
14%Apr23 

110%  Apr  24 

5140  Mar26 
2434  Oct    1 

280%  Apr25 

120%  J'ne  3 
38%  Mar24 
90     Mar26 

139% Jan    2 

5%Aug22 

38%  Aug26 

334  Apr  9 
23%Mar20 
77% Jan    7 

199  Apr 29 
24%  Oct  6 
66  Mayl7 
57%  Marl9 
95  Oct  2 
19  Apr24 
53%Mar20 

109%  Apr   4 

32  Sep  26 
90     Oct    2 

196  Apr21 
134     Sep    3 

49%  Mario 
109%  Sep    5 

03%  Oct    3 

95  %  Oct  3 
250     Apr 29 

38%  Sep  19 

90  Sep  2 
2434  sep  8 
83%  Sep  10 
2538Apr21 
74%Mar22 
83  Sep  4 
95%  Sep    9 

838Apr29 
74%Apr24 
44% Feb  18 
18%  Apr  3 
85  Apr  5 
10%  Sep    8 

59  Sep  6 
160     Aug28 

15%  Sep  22 

9 1  %  Sep  22 
19%  Oct  1 
04  Mar24 
4634Jan  7 
9734  Jan  7 
76%  Apr  28 

134%  Sep    9 

5255  Aug28 

97%Aug26 

233  Sep  11 

234  Apr  9 


2  3 ' 
117 


lianr/e  for  Previous 
Year (1901) 


Lowest       Highest 


21%Jan 
75  J'ly 
53  %  Jan 
L6  Maj 
41  %Jan 

29      May 

is  .Ian 
6 .    1  Jan 


Jan     52%  MaV 
May  129%  Jan 


1034  Feb 
28  May 
0534  Jan 
147  Apr 
76  May 
81%  Jan 


11%  Jan 
2334  Jan 
11%  Jan 
45  May 
24  May 
14%  Jan 
38%  Jan 

5145  Jan 
60%  Dec 
l%Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

5169  Jan 
3934  Dec 


2534  Oct 

62     Oct 

5  %  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

HI     Dec 

594     Jan 

157%  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     J. in 

834  Jan 

4134  Jan 

116     Mar 

12%  Oct 

187     Jan 

93%  Jan 


127%Oct 


183%  Jan 
18%  May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24%  Jan 
74  Jan 
8  Oot 
37  Jan 
92  Jan 
15  Mar 
74s4  Deo 

133  J'ly 
73%  Feb 
30%  May 
9534  Jan 
30  Mar 
72%  Mar 

195%  Jan 


1134Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3%  Mai 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


553     Jan 

734  May 

69%  May 

12%  Oct 

47     Oct 


24 

09 

51 

110 


May 
May 
J'ly 
Apr 


§130  Jan 

81     Jan 

145     Nov 

157     Not 


56%  Deo 
88  -Mar 
70 14  J'ne 
39%  Apr 
71  J'na 
63=8  J  'no 
3534  J'na 
94%  Nov 


25%  May 
39%  May 

]  09%  Dec 

160     Nov 

133     May 

99  %  May 


26  J'ne 
46%J'ne 
22  J'ne 
6034  Mat 
38  Mat 
26  J'ne 
4934  Apr 

5202  Dec 

130     J'ne 

8%  Apr 

35     Apr 

35     J'ne 

89%  J'ly 

35%J'ne 

91%  Jan 

40     May 

210     Nov 

45     Nov 


41%  Mar 

7734  Max 

30%  J'ly 

66    J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30     J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100    Apr 

16734  Sep 

21%  Jan 

8234  J'ly 

54%  Apr 

228     Apr 

1434  Mar 

136%J'na 

142%  Apr 

25%  J'na 

238     Apr 

124    J'ne 


152%  Aug 


28934  Deo 
28  Mar 
81  %  Sep 

100%  May 
11     Jan 

51  Deo 
49  Nov 
89  Oot 
22  Apr 
46     May 

103%  Nov 
25%J'n« 
93%  J'ne 

175    Apr 

109  J'na 
49%  Nov 

120%J'na 

52  Jan 
89     Apr 

225     Oct 


24  J'na 
82  Apr 
38%  May 
90     May 

41  %  Apr 
8634  Apr 

8%  J'ne 
76%  J'na 

42  Apr 
19%  J'na 
7534  Dec 


100     Apr 

16%  May 

8334  Aug 

34     Jan 

85    Jan 

55    Apr 

101%Apr 

72     Mar 

125     Aug 

19934  Dec 

100%  May 

180     Dec 

187     Deo 


BANKS 

AND  TRUST   COMPANIES— BROKERS 

'   QUOTATIONS 

Banks 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Trnst  Co's 

Bid 

Ask 

Trnst  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

NEW  YORK 

Bid 

Ask 

BROOKLYN 

BROOKLYN 

Eastern  Tr.. 

212 

215 

Metropolitan 

600 

Van  N'denTr 

245 

255 

criY 

5th  AvenueT] 

105 

Union]] 

140 

160 

Empire  State 

tl98 

MortonTrust 

1090 

1110 

Washington. 

410 

. . •■■* 

Washingt'ni; 

200 

200 

First 

300 
340 

Wallabout]]  . 
Trust  Cos. 

105 

Equitable  Tr 
Farm  Lo&Tr 

375 

1475 

Mut.Alliajice 
NYLife&Tr 

280 
1175 

300 
1225 

BROOKLYN 

Brooklyn  Tr 

460 

Wash-H'htBl 

Manufactrs'. 

1T 

WestSidel,.. 

590 

...... 

Mechanical]  - 

t220% 

N.  Y.   CITY 

Fifth  Ave  Tr 

640 

('•70 

N  YSec&Tr 

1375 

..... 

Flat  bush 

175 

...... 

Western 

600 

Merchants'.. 

110 

Atlantic  Tr.. 

275 

285 

Guaranty  Tr 

725 

750 

North  Amer. 

275 

285 

Franklin 

325 

»«■■■ 

Yorkvilleli  .. 

240 

...... 

Nassau 

350 

Bowl'gGreen 

220 

230 

Guardian  Tr 

200 

215 

Real  Est  Tr't 

425 

Hamilton 

325 

..-••• 

BliOOKLY.\ 

Nat  City 

290 

BroadwayTr. 

170 

180 

Knick  'rb'k'r 

775 

825 

StandardTr't 

400 

Kiiii?s  Co 

430% 

Bedlordli 

225 

...... 

North  Sidell . 

180 

C'IR'tyB&Tr 

790 

810 

Lincoln  Tr... 

410 

425 

Tr  Co  of  Am. 

300 

305 

LIslL&Tr. 

320% 

Boroughtf 

100 

People's]! 

206 

Central  Tr'st 

1910 

McV'ck'rRty 

270 

280 

TrCoof  Rpbc 

t275 

Manufact'rs. 

340 

Broad  wayll.. 

250 

17th  Wardll. 

130 

City  Trust... 

385 

410 

Manhattan  .. 

500 

Union  Trust 

1390 

220 

..*••* 

Brooklyn]]  .. 

130 

Sprague 

200 

380 

385 

Mercantile .. 

1100 

USMtg<fcTr 

475 

People's 

350 

.» 

fcth  Wardfl  .. 

75 

26th  Ward]]. 

135 

Continental . 

060 

685 

Merchants'.. 

400 

4*3*6 

Unit  States . 

1725 

1775 

Williamsb'g. 

230 

237 

»  Bid  and  asked  prices;  no  sales  on  this  day.    5  Less  than  100  shares,     t  Ex  rights,    d  Beginning  March  31  quoted  per  cent  instead  ot  dollars  per  share. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certificates.    H  Banks  marked  with  a  paragraph  (11)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Wiskk  Ending  October  10 


U.  S.  Government 

U  S  2s  consol  registered. cfl930 

O  8  2s  cousol  coupon (£1930 

U  S  2s  cousol  reg  small.. (41930 

U  S  2s  consol  coup  small 

U  S  3s  registered fcl918 

V  S  3s  couuon fcl918 

U  S  3s  reg  small  bonds.. IcldlH 
U  6  os  cou  small  bonds. ./C1918 

V  S  4s  registered hi  907 

TJ  S  4s  coupon /i.1907 

U"  S  4s  registered 19?" 

V  S  4s  coupon X925 

V  S  5s  registered 1904 

V  S  5s  coupon 1994 

Foreign  Government 

Frankfort-on-Main  3%s  set  1.. 

These  are  price 

U  S  ol  .Mexico  s  I  g  os  of  1899 


State  Securities 

Alabama  class  A  4  to  0 

Class  B  os 

Class  C  is 

Currency  funding  4s 

Dist  of  Columbia  3'00s 

Louisiana  new  cousol  4s.. 

Small 

Missouri  funding 1894- 

North  Carolina  consul  4s. 

6s 

So  Carolina  1  %6  29-40 

Term  new  settlement  3s.. 
Small 

Virginia  fund  debt  2-3s... 
Registered 

Os  deterred  Brown  Bros 


1900 
190u 
1901) 
1920 
1924 
1914 


1990 
1910 
1919 
1933 
191 


1991 


s  ctfs. 

Railroad 

Alabama  Cent  bee  So  Ry 
laba  Midi  bee  Sav  Fla  &  W 
Albany  <fc  Susii  bee  Bel&  Hud 
Allegheny  Valley  .SeePenu  KK 
Alleg  &  West  bee  Bull  R  &  B 
AmDock&lui    ,6'eeCentof  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  &  S  Be  gen  g  4s. ..1990 

Registered 1995 

Adjustment  g  4s /(.1990 

Hi  /<1990 

Stamped /(.1990 

Chic  A;  Si  Boms  1st  (3s. .1910 
ATI  Knox  &  Nor  1st  g  Os. .  1  94b' 

Atlanta  &  Dauv  bee  South  Ry 
Atlanta  &  Yadk  bee  South  Ry 
Austin  &  JN  VV    ib'ee  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt&  Ohio prior  lg3%s.  1925 

Registered M925 

Gold  4s M.948 

Registered &1948 

Conv  deb  4s 1911 

BJun.fcMBiv  Istg3%sl925 

Registered pl920 

P  L  E  <fc  \V  Va  s ys  ret  4S1941 
Southw  i)iv  1st  g3%s...l9 '"" 

ilegistered /(.1926 

'  Monon  Riv  1st  gu  g  5S..1919 
Cen  Ohio  K  Ls1  <  ^4%s..l930 
Beech  Creek  bee  Ki'MH 
Bellev  &  Oar  bee  Illinois  Cent 
Bklyn  &  Monlauk  bee  Bong  1 
Bruns  &  West  bee  sav  El  &  W 
BulfaloN  V  <fc  Erie  bee  Erie 
Buffalo  Rdi  Pgen  g  5s. ..1937 
All  &  West  1st  g  4s  gu..l998 

CI  &  Mah  1st  gu  g  5s 1943 

Roch  &  Bitts  1st  g  6s. ..1921 

Cousol  1st  g  lis.... 1922 

Buffalo  &  Southwest  bee  Erie 
Buffalo  <fc  Susqu  1st  g  5s. .1913 

Registered 1913 

1st  refunding  g  4s <<1951 

Bur  Cedar  R  &  No  1st  5s. 1900 
Con  1st  &  col  trust  g  5s..  1934 

Registered 1934 

CRf  FdfcN  W  1st  gu  os.  1921 
M  &  St  R  1st  gu  g  7s.. ..1927 

C Canada  South  1st  5s 1908 
>2d  5s L913 

Registered 1913 

Carb  &  Shawn  bee  111  Cent 
Carolina  Cent  bee  Scab  <fc  Roan 
Cartilage  <fc  Ad  bee  N  Y  C  &  H 
CedRiai'&N  beeHGR&JS 
Cen  Branch  U  Blstg4s...l948 
Cen  Brancli  Ry  See  Mo  Pac 
Central  ulno  bee  Balti  &  ulno 
Cen  BR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RB  1st  g  5s..pl945 

Registered 4(1945 

Consul  gold  5s 1945 

Registered 1945 

1st pref  income  g  ,>s pl945 

2d  pre!  income  g  Os pi 945 

3d  pref  income  g  Os ,/ .  ■•  15 

Chatt  Div  pur  mon  g  4s. 1901 
Mac&  Nor  Div  1st  g  5s. 1940 
Mid  Ga&  Atl  Biv  5s.. ..1947 

Mobile  Div  lstg5s 1940 

CentolNJ  1st  cousol  7s..  1902 

General  gold  5s 1987 

Registered /(.1987 


M-S. 

S  vll 

Q-J 

J 

J-J 
J-J 
J-J 
J-J 
FA 
J-J 


Price 

Friday 

October  10 


Bid 

109 

109 


Ask 

%U0 

%110 


107 
108 


34l08% 
% 109 


107 
111 
1  II 
137 
137 
105 
105 


34l08% 
llla. 

Sale 
\  13834 
;)4  L3834 
%100% 
%  ^ah 


93%.... 
the  bu  sis  ol 

Iwse  are  pi 


123 


96     

14     Sale 


Q-J 

A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
J-D 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-E 
M-N 
J-J 
Q-J 
FA 
M-S 


M-S 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-J 
J-B 
A-O 
A-O 
AO 
J-B 
J-J 
M-S 
M-S 


J-B 


M-N 
F-A 
E-A 
M-N 

.U-N 

oct 
Oct 

Oct 
J-B 

J-J 
J-J 
J-J 

M-N 
J-J 
Q-J 


*98       98i 
100%  Sale 

100     Sale 
90       96% 


93 


114%. 


9334  Sale 


100  >2  Sale 

90 

97 
88 

Sale 
89 

107 

117*!,. 


,  126% 


104 
120 


105  %  Sale 


107 


109H 

122 


108 'a  Sale 


781aSale 

371-2  y^1- 

27        29 
901-2.... 

U2i2 

1081-2-..- 
113 


130      130 


Week's 
Range  or 
Last  Sale 


5  => 


Low       High 

10S34  Aug'02 
I07a4  J'ly'02 


10758  1075s 
I08i4  108  Hi 
107  J'ne'02 
106%  Aug'02 
llii£  111  Hz 
111  111V 
137  Sep '02 
13734  13734 
10oi4Sep,02 
10514     105H2 


!)0'2Fel)'02 
luur  marks 

9834  Aug'02 
ices  u  11  t/te  0 

i  1  4%  Sep  '02 
109 L4  Oct  '00 
102HiMar'02 
11 1  Mar'02 
120  Oct '01 
10034  Aug'02 
109HsFebMJ9 


101H2Jan*02 
130HiJ'lv'01 
120     Mar'00 

9534  95J4 

95     Aug'02 
9034  Sep  '02 

"1314"  "l434' 


No 


](' 


to  0 
asis 


182 


93  99H> 

100%     10134 
100         100 
9534        96 1* 
94H2Apr'02 
93  93  H> 


U4Hj     114H2 


9334       94 

.',  Apr'02 
LOO  10134 
104  Sep '02 
107         107 

90  90 


96H3       97 

88  '-2 

9ou  J'ly'02 
11  1>4  J'ne'02 
108     Sep  '02 


117     Sep  '02 


1 03 
130 

127 


Apr '97 

May'02 
Aug'02 


100     Nov'99 


103     J'ne'02 

104% 

124%J'ly'<l2 

Peb'02 

118     Jan   02 


105  "a     10534 

10,  UjSi 

107      Aug'Ol 


93     J'ne'02 
109     J'ly'02 

12134      12134 


108  Ha 
1 00  Hi 

77 

37 

25  >4 

92 
108 '4 
102 
112Hi 
101 14 
134 
I303i 


109 
Sep  '01 
79 
39 
28 
Aug'02 
Sep  '02 
J'ne'99 
Apr '02 
May'02 

135 
J'ly'02 


9 
356 

0 

12 

46 


Jo 

63 

89 

10 
27 


26 


47 
185 

08 


Mange 

Since 

January  1 


Low    High 

10834 109% 
10734  109% 


105% 
10534 

107 

100% 

10734 

10834 

132 

13734 

105 14 

104 


109  % 
110' 
107 
109  H2 
112  Hi 
113 
139  H? 
13934 
106% 
100 12 


9434    95% 
ne  do  liar. 

96     100 
of  $5  to  £. 

104% 107 


102  Hs  102% 
111     111 


106     107 


104     104% 


95%  96% 

94  95 

95V  9934 

"s"  15% 


95%  100 
100%100->4 
100      IO0I4 
92       97 
93%    9434 
91 14    9534 


114%114% 


93%    97 '4 

90%    97 

100     105 

102     104 

104     118 

90        93% 


96%101 
88%    91% 
90i4    90  V 
II4I4  H414 
108     108 


116     119% 


128     130% 
I2534l29% 


102     103 
103%  ioi;1., 
124 14  126 14 
124%12434 
118     118 


104%  107% 
107%  111 


93       95 


106%10934 
119%  123 


106%113% 


76       89% 
32%    44% 
18%    31 
9134    93% 
108i4l08k 


100     112% 
101i4l03% 
132     141 
131      139  '4 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Endeni;  Octobeh  10 


Central  ol  N  J— (Continue d) 
Am  Bocktfc  Imp  gu  5s. .1921 
Be  &  Hud  R  gen  gu  g  5s  1920 
Beh  &  Wilks  B  Coal  Os. .  1912 

Conext  guar4%s 1/1910 

N  Y  &  Bong  Br  gen  g  4s  1941 

Cent  Bacilic    bee  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1930 

Ches  &  Ohio  g  6s  ser  A../(B908 

Gold  6s ol911 

1st  cousol  g  5s 1939 

Registered 1939 

General  gold  4%s 1992 

Registered 1992 

Craig  Valley  1st  g  5s....  1940 
R<&  A  Biv  1st  con  g  4s..  1989 

2dconsolg4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 
Greenbrier  Ry  1st  gu  g  Is  '40 

Chic  &  Alt  RR  s  fund  Os. .  1 903 

Refunding  g  3s 1949 

Sailway  1st  lien  3%s...l950 
Registered 1900 

Chic  Bur  &  Q  con  so  I  7s. ..1903 

Chic<fe  lowaBivos 1905 

Benver  Div  4s 1922 

Illinois  Biv  3%s 1949 

Registered 1949 

Iowa  Biv  sink  fund  5s. .1919 

Smkingfund4s 1919 

Nebraska  Extension  4s.  192  1 

Registered 1927 

Southwestern  Biv  4s 1921 

Joint  bouds  bee  Great  North 

Debenture  5s 1913 

Han  <fc  StJosconsol0s..l911 

Chic<fe  E  1U  1st  sf  cur  6s. 1907 

lstconsolg  Os 1934 

General  consol  IstOs 1937 

Registered 1937 

Chic  &  lnd  C  Ry  1st  5s. 1936 

Chicago  &  Erie    bee  Erie 

Chic  ln&  Bouisv  rel  6s. ..1947 

Refunding  goldOs 1947 

Bouisv  N  A  &  Cli  1st  Os.  1 910 

Chic  Mil  &  St  Baui  con  7s  1  900 

Terminal  gold  Os L914 

General  g  4s  series  A. . 

Registered e  1 989 

General  g  3  %s  series  B .  ■ 

Registered el9S9 

Chicfc  B  Su  Div  g  5s 1921 

Chic  &  Mo  Riv  Biv  5s.. 

Chic  <fe  Pac  Div  6s 1910 

Chic&P  W  lstgos 1921 

Bakcv,  Ci  So  g  5s 1916 

Far  &  Sou  as.sii  g  6s 

Hast  <fc  DDivlst7s 1910 

IstOs 1910 

l<fc  B  Exten  1st  7s 1908 

LaCrosse <fc  B  1st  Os... 

.Mineral  Boint  Biv  Os 1910 

So  Minn  Biv  1st  Os L910 

Southwest  Div  1st  6s 

Wifl  <k  Minn  Biv  i;  5s. ...  1  92  1 
M11  <S    X<>  LSI  M   L  68.... 
1st  consul  6s 

Chio&  Nortnwcons  7s 

oold  7s L902 

Registered 1902 

Extension  4s 

Registered I 

General  gold  3%s 

Registered 

^inking  fund 

stered 1 879-1929 

Sinking  fund  5S...1879-1929 

Registered 1879-1929 

Debenture  5s 

Registered L909 

Debenture  Os L921 

Ri  gisti  red L921 

Sinking  liuid  deb  5S 

Registered 1933 

lies  .Mo  it  Minn  lsl  7s. 

n  &  Madison  Ls1  6s..  L905 
North  Illinois   1st  Os....  1910 
1 111  C  B"«S  SI  Paul  Ls1  5 
Winona  <v  S1  Pel  2d7s..l90 
..I  il  L  S<8  'A  est  Lst  gOs  L921 

Ext  &  Imp  s  fund  g  5s 

Ashland  Div  1st  g6s..l925 

Mich  Biv  lsl  g68 1924 

Convert  1  I'll  >•'  b  5s 1  007 

Incomes 191] 

Chic  Rock  lsl  &  Bac  0S...191  , 

Registered L917 

General  gold  4s L988 

Registered L988 

Coll  trust  Series  C  4s  ...190  i 

H4s L910 

M4s 

N4s 1916 

Des  M  &  Ft  I)  lst  4s..r..l905 

l8t2%8 

1   .  tension  4  s L905 

Keok  &  Bes.M  IstOs.. 
ChicA-  St  L    See  AtchTtt  sa  Fe 
Chic  St  B  &  N  O    to  ill  Cent 
Chic  St  L  &  Pitts    bee  Penn  Co 
Chic  si  P  M  A  0  <  on  6   ...  L930 

Ch  St  P  &  Minn  1  st  g  Os  1 9  1  s 

Xnr  Wisconsin  I  - 

si  P  &  8  City  lsl  g  0s...l919 
Chicago  Ter  Trans  g  4s. .  .1947 


-S  50 


J-J 
J-J 

M-N 

Q-M 
M-S 

J-J 
A-O 
A-O 
M->! 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
.J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 

M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 

F-A 
F-A 
M-N 

Q-£ 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
.M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
J-J 
J -J 
J-J 
A-O 


J-D 
M-N 

J-J 
A-O 
J-J 


Price 

Friday 

October  10 


Hid         Ask 

113^4  Sale 


100 


111 
119 


113% 

115 

Sale 


10534  Sale 


.105 


82% 

80     sale 


103 


100% 

99     Sale 


102%  J'ly'02 

85     Sep  '02 

79%       81 

S.;34  Apr'02 

103%     1033s 

104^4Api   00 

100%Au_''o'_ 

98%        99 


101=8. 
108     . 


'98%. 


11434  . 
11134  . 
132% 

123%. 


131     Sale 
118     


112 


: 

1191-! 

114 
H8I4  . 
1 1 2 14 

L20%122 

I03I4  . 


I  L5% 

I  I3a4 
J  L2»4 

119 


Sale 


1 20  % 

130 

102     .sale 


1063 


116%. 


107     110 


132%  133% 

-  L2£ 

134%.... 


114%  116% 
l'-'7 

127      129 

1  Sale 

'108%  109 


90 


i:is%. 
138%. 
137     . 


87%    89 


Week's 
liange  or 
Last  bale 


«  c 


Low 
113% 


High 

113% 


L06 

102 


Mar'02 
102 


112 
114 
119 
121 
105 
103 
1131 


.M...    I 

Sep  02 
119% 

J'ne/Ol 
LOG 

Apr'01 

Sep    11'. 

103     Sep'02 

19%  J'ly'02 
101%  Apr '9b 


114%  Aug'02 
104%J'ly'02 
108  Oct  '02 
109%  Aug'Ol 
100     Mar'02 

108  Sep  '02 
1107sSep'02 
111%  Oct '02 
139%J;ly'02 
-ep  '02 
12434  Mar'02 
lUo%Oct '02 

131        131 
117     Sep'02 
115      May'02 
191      Sep  '02 
112%  a 
113% 
105%  I 
10434  Jan  '02 


120%  Jd 
124%A] 
114%  A 

137%.l 

122  Oil  '02 
107%  Aug'02 

L91  :- 
HO     S 

ICt  '02 

110  S 

117     Mar'02 
120%Auu-'02 
135%  S' 
L02         102 
101%u 

107:i~ 
100% 
100%i 
103      N,,\".e. 
110%J'ly'O: 

111  Oct '00 
109     Aug'02 

liay'01 
L08        108 
108     Oct  '01 
115        115 
114     l1 
123%  J 

123  May'01 


113 
108 
110% 

116% 

133% 

120 

!  12% 

13934 

107% 

114% 

128% 

128% 

10834 

111% 

100% 
99% 
99% 
99% 
99% 
91% 
:i7 

110% 


Jan  '01 
108 

J'ne'02 
J'ly'02 
Aug'02 

Jan '02 
Feb '01 
Sep  '02 
Sep  '02 
Aug'02 
L09% 
Apr'02 
J'ly'02 
j'ne'02 

J'ly'02 
J'ne'02 
May'02 
J'ly'02 
Dec '00 
Apr'02 


138% 
138 14 
137  H 

129 
87% 


188% 

Oct  '02 

Sep  '02 

Sep  '02 
88 


A'o 
1 


_i 


Low    High 
112% 110 


40 


11 


81 


Range 
Since 

January  1 


L05      L06 

102     100 


112  115 
114  117 
119     123% 


105     110% 

ibs%  lit;'" 

104      100% 
98     100 


L02%  104% 

84% 
•  9% 

83%    8334 
10234  100% 

100%  103% 

98%  103% 


114% 110% 

.  I  00 
L0734  Ul% 


9934  100 

107%  no 

116%122 

111      114 
L38%  139% 

1.21-.  120% 
12434  l'^434 
123%  120 

126  132% 
L13     117 

113% 115 
190 
.15 

110%  U7 


104% 


.  I    1 
112%  . 


120%  124 

110% 
191% 

110 

09% 

111 

121% 
117 
120%  L23% 

L0434 
104 

07% 

100%  100% 

"lis" 
io8%iio" 


109% 

i'ii"  ii"7% 
121%  124" 


108     109% 


116%119% 
i;i734 
125  128% 
142%  142% 
139%13934 


110% 

128 

1'.',% 

105% 

109 

100% 
99% 
99% 
99% 
98 
91% 


110% 

132 

l:.l 

113% 

112 

100% 
99% 
99% 
99% 
99% 
91% 


109%  110% 


137%  142 
141% 
I  10 
130% 
86 
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Street  Railway 

Brooklyn  Rap  Tr  g5s 1945 

Atl  Av  Bklyn  imp  g  5s.. 1934 
BkCity  1st  con  5s. 1910,  1941 
Bk  o  Co  &  S  cou  gu  g  Os .  19  1 1 
Bftly n  U  u  El  lst  g  4-5s.  1950 

Kings  Co  El  lst  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  ct  S  Ry  Bait  1st  g  58.1922 

Conn  Ry«fe  Blst&  ref  g4%s'51 

Den  Con  Tr  Co  1st  g  Os. ..  l'.io 

Den 'Irani  Co  con  g6s..l910 

Met  Ry  Co  lst  gu  g  6s. .1911 

lii-.i  ri:  St  Ry  lst  con  g  58.1905 

Gr  Rapids  Ry  lst  g5s...al910 

Bonis  Ry  Co  lst  con  g  5s..  1930 

Market  St  C  Ry  lst  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway&7thAvlstcg5sl943 


A-O 
J-J 
,1-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
K-A 
J-D 


101%  Sale 

' 88 

84     


05         105 
no     Jan '99 

114     May'02 

Sep '02 

101%      102% 

80%  Sop '02 


117%. 


.118 


98 
&5 


Apr'02 
J  ne'00 


103     Nov'01 
100**  aiar*98 


113        lis 


56 


LO 


105     110% 


112%  114 
100     106% 

86%    93 


98       98 


118      122 
117%  1  19% 


Street  Railway 

Met  st.  Ry— fConiBef  g  4s2002 

Col&9thAvlstgug  5s.  1993 

. 

Third  A\  2000 

.1   \\ ,    Ry  lsl  g5s..l931 

Mel  \v  SE1(<  h>e)  I  81  •    I 

Mil  I  :  L926 

Minn  St  Ry  1st  con  g  5s. .1919 

.  -  Cab  (-(in  g  5s.  1937 

Guaranti  1  d  • I  1  .     . 

Union  El  (Clue.)  lsl  g  5s.. 1945 

1  ,  ieSt40.yrlstcur5s.1928 

lo-year  consol  gold  5s...  L93l 

<;u:.  mid  Electric  Elgin 

Allan  Colsl  K  Os...  L947 

Gas  ti  ens  e  1  g  5s. 1939 
Uklyn  1    Gas  lsl  oon 


A-O 
M-N 
M-N 


J-D 

J-J 
.VI  N 


96%  Sale 


97% 
124% 


109 

110 


117%. 


96%       06% 
122%.i 
123%" 

98% 
125     J'ly'02 
10  L     Aug'02 
Oct  '99 


100 

110 


114%  Nov'01 


1 1 19  '•.•  1 


99      Deo '97 


91%  Oct '98 
117%     117% 


00%    99 

i'4% 

101% 
101      103 


110     110 


117     120% 


*No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Vpr     e  Due  .day    g  Due  ,'ne    it  Duo  riy     ic  Due  Aug    p  Due  Nov    </Due  Deo    *Opti»n  sale 
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BONDS 

x.  y.  stock  exohaxge 
vvkfk  Ending  Ootobbh  10 


ChioJt  West  rafl sen g 6s «1932  Q-M 
CUk-  a-  West  Mioh  Ry5s..l921  .1  -D 

Choi.-  ok  &  o  gen  g  :>*  ...ol91S)  J  -.1 


Price 

Prida  n 

Oetobtr  10 


Rid          Ask 
*116fa 

Hi^-j 

IDS      


Cm  H  &  l>  oonsol  s  i  7S...1905 
M  gold  4»as 1937 

Ciu  D  it  I  1st  gu  g  5s. ..194] 
C  I  St  L  *  C     See  O  C  C  it  St  L 
Cin  S  &  C    See  CCC  St  L 
Clearueld  &  Mali    See  B  R  <fe  P 
Clevoian.1  Cm  Chic  &  St  Louis 

General  g  Is 1993 

Cairo  Div  1st  colli  4s 193S 

Cin  W  &  M  Dlvlstg4a.l991 
St  L  Div  1st coltr  g  4s. .1990 

Registered 1990 

Syr  &  Col  Div  1st  g  4s..  1940 
W  W  Val  Div  1st  g 48.. .1940 
C  I  St  Life  C  consol  6s. .1920 

1st  gold  4s fcl936 

Registered fcl936 

Cm  S  &  01  con  1st  g  58.-1928 

CCC  it  I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  it  W  1st  pref  4s. 1940 
O  Ind&W  lstpf  5s...dl938 
Peoife  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  <fc  Wh  con  1st  g  58.1933 
Clev  *  Marietta  See  Penn  RR 
Clev  it  Mahon  Val  g  5s. ..1938 

Registered 1938 

Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Son  1st  g 4s...  1929 
Colum  <fe  Greenv    See  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  <fc  St  P 
alias  &  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  7s...  190 
Morris <fe  Essex  lst7s... 1914 

1st  consol  gnar7s 1915 

Registered 1915 

1st  ref  gug3*28 20(H) 

N  Y  Lack  &'W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bingit  NY  1st  7s. .1906 

Warren  1st  ref  gug  3*28.2000 

Del  ife  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  1  st  con  gu  7s .  1906 

Registered 1900 

Guar  gold  6s 1906 

Registered 1906 

Rensife  Saratoga  1st  7s. 1921 

Resist  ered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  <fe  R  Gristcon  g4s.l93f 

Consol  gold4*2S 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  it  S  West  gen  s  t  g  5s  1929 
DesMoi&FtD  See  C  Rife  IP 
Des  M  ife  Minn  See  Ch  <fe  N  W 
Des  Moi  Un  Ry  1st  g  5s.. 1917 
Det  M  &  Tol  See  L  S  &  M  So 
Detife  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1  st  g  4s. ..1941 
Dnl  &  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dnl  So  Shore  <fe  Atl  g  5s. .  1937 

1;  ast  of  Minn  See  St  P  M  &  M 
^ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fe  East  1st  g  5s. 1941 
E  In  1  Cort  &  No    See  Leh  &  N  Y 

Erie  1st  ext  gold  4s 1947 

2dextgold5s 1919 

3d  ext  gold  4*2S 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y&  Erielst7s..l916 

Buff*  SW  gold  6s 1908 

Small 1908 

Chicife  Erie  1st  gold58.. 1982 
Jeff  RR  1st  gu  gos....al909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  1st  cur  gu  6s. 1922 
Dockife  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
Mid  RR  of  N  J  1st  g6s.  1910 
N  Y  Sus  <fe  W  1st  ref  5s.l937 

2d  gold  4*28 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  §5,000  each...  1943 

WUkife  Ea  1st  gugSs. 1942 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  6s.  1921 

let  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s. 1930 

Ev<fe  Ind  1st  con  gug6s..l926 

[?argo  &  So    See  Ch  M  &  St  P 

-T  lint  &  Pere  M    See  Pere  Mar 


A-O 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 


J-J 

Q-J 

J-J 
FA 


A-O 


MS 
M-N 
J-D 
J-D 
J-D 
J-J 
PA 
M-N 
A-O 
F-A 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 

m-:n 

A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
F-A 
M-N 
M-N 
J-D 

J-J 

A-O 
A-O 
A-O 
J-J 


*115 


101  h 

101     

101      

103     

103    Sale 


*102*3 

ii4^ ...v.. 


99  *2  Sale 

78    Sale 

113*2 


122 


82       84 
92     Sale 


137 


115     . 
10434 . 


109     . 

ibis's! 


99*2 

110     Sale 
110     110*2 


93 


nu*4. 

115     . 

1163s. 

11138  . 

116*a. 
i06Hs. 
137     . 


98       99 

86"  Sale' 

'.'.'.'.'.'.  "92" 


Week's 
Range  or 
Last  Sale 


S3  CO 


Low  Hiqh 
118*4  A ns' 02 
109  Apr'02 
114*3  May'02 
1.11*2  Dec'01 
u:i  Oct  '00 
11434  J'ly'02 


101  *2       101 34 

101  v.     101i? 

100     Sep  '02 

103 

103 

J'ne'01 

Nov'99 


103 

103 

100 

83 


102 


102 


114*2  Sep '02 
134  is  Jan '02 


138     May'02 
ibT^Nov'bi 


99  99  *2 

78  80 

116*4  Aug'02 

128    J'ne'02 


83 
92 


83 
931-2 


117*oMav'<v; 
13534  Sep  '02 
137  Sep  '02 
140     Oct  '98 


1353,  J'ne'02 
115*8  Aug'02 
102  J'ne'02 
114*4  May'02 


143 
149 
113 
122 
106 


J'ne'02 
Aug'01 
Aug'02 
J'ne'99 
106 
lU3sFeb'02 
147*2J'ne'02 
147*2  J'ne'02 

99*2     100*2 
110         110 
110        110 

89     Aug'02 


111     Feb'01 

102  J'ly'02 
93*2  Aug'02 
86  Sep  '02 
94     Sep  '02 

114     J'ly'02 


123 


.108 


114*2. 

120*2. 


115     Sep '02 


114    J'ne'02 

118     May'02 

119*4  J'ne'02 

116*8Apr'02 

117        117 

109*4  Jan '02 

137*2  Sep '02 

136     Sep '02 

98  99 

98*2  J'ly'02 

84*a       86 


91 
133 


92*2 
Jan  '02 


No 


12 
130 


26 
63 


Range 
Sinee 

January  1 


Low    High 
11734  119 
109     109 
105     114*2 


11334  115*2 


101*2l04<*8 

101*2102 
100     10334 
102*8  IO434 
103     103 


102     106 


11358115*0 
134*8134*8 


138     138 


98     102 
72       82*2 

114*2116*2 

127*2  128 


11738  120*8 

135     138 
137     141 


143     144 


40 


123*8  123*8 
106  Aug'02 
137*4  J'ne'02 
11634Sep'02 
118*2  Apr'02 
109  Oct  '98 
114=8  Aug'02 
117  May'02 
103  Apr'02 
108  Aug'02 
116*2  May'02 


114*o  Sep '02 

121*2  J'ly'02 
110  Aug'02 
112     J'ne'02 


115     May'02 


82*4    8634 
91       97 


133*2  137 

115*8118*4 

102     105*2 

114*4  11738 


113     11534 


106     109 
lllSglllSg 

147*2 151*2 
147*2  147*2 

99*2  104*2 
110     112 
109     113*4 

84*2  91 


101  102 

92*2  95*2 
84*2  8734 
92*2  95*2 
11258115 


111  115 


11258  115 

115*2118' 
118*8122 
115  116*8 
117  12134 
1085s  109*4 
137  142 
136  139 
98  102 
98*2  98*2 
84*2  90 


91   96 
133  133 


123*8  12534 
10334  106 
136*4  137*4 
11634l21 

118*2118*2 


11458118 
115*2  118 
102     103 

107*8110*2 

116     116*2 


112*2115*2 

121*2126*2 
108*8112 
112     112 


114     116 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  October  10 


.10 
.1950 


FlaCenA  Pen  1st  g  58.  ..1918 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4*28.1941 
Ft  Wife  Den  C  1st  g  6s..  ..1921 
Ft  W  <fe  Rio  Gr  1st  g  3-4S.192S 
/"ialHar<feSA  SeeSoPacCo 
iTalH&Hof  1882  1st  os.1913 
Ga<fe  AlaRy  1st  con5s..ol945 
GaCarifc  No  1st  gu  g  5s..  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Rap  <fe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coll  tr  4s  1921 
( i  reenbrier  Rv  See  dies  ife  O 
Gulf  cfcSIlst ref  <6stg58  61952 

Han  it  St  Jo    See  C  B  ife  Q 
onsatonic  See  N  Y  N  H  <fe  H 
Hock  Val  1st  consolg4*2S. 1999 

Registered 1999 

Col  ife  H  V  1st.  ext  g  4s..  1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s.. 1951 
Registered 1951 

1st  gold  3*2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO&Tex  gold  4s. ...1953 

Registered 

Cairo  Bridge  gold  4s. 
Louisville  Div  gold  3*2S. 1953 

Registered 1953 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Goid  3*2S 1951 

Registered 1951 

Spring  Div  1st  g  3*2S... 1951 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

Bellev&Car  1st  6s 1923 

Carb  ife  Shaw  1st  g  4s. ..1932 
Chic  St  Life  NO  g  5s..  .1951 

Registered 1951 

Gold3*2S 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 
Ind  Bl  ife  West  See  C  C  C  &  St  L 

Ind  Dec  &  Wist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  ife  la  1st  g  4s 1950 

Int  ife  GreatNorlstg6s..l919 

2d  gold  5s 1900 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie   . 

Kal  A  &  G  R    See  L  S  &  M  S 
an  ife  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  ife  M     See  St  L  ife  S  F 
KCifeMRifeBlstgug  5s. 1929 
Kan  C  ife  Pacific    SeeMK&T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  ife  N 
Keok  <fe  Des  Mo  See  C  R  I  <fe  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  <fe  W  1st  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  ife  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 199 

LehValNYlstgug4*2S.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g5s.l941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Registered 1933 

Leh  <fe  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

E1C&N  1st  g  1st  pf  6s. 1914 
Gold  guar  5s 1914 

Leh  <fe  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  ife  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s.ft.1931 

1st  consol  gold  4s ft.1931 

General  gold  4s 1938 

Ferry  gold  4*28 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn<fe  Mont  1st g6s..  1911 

1st  5s 1911 

N  YB<feMBlstcong5sl935 

N  Y&R  B  1st  g5s 192" 

NorShBlstconggu5sol93 

Louisv  <fe  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903-1918" 

Cecilian  Branch  7s 1907 

E  H  &  Nash  1st  g  6s.. ..1919 
LCin  <fc  Lex  gold  4 *2S...  1931 
NOAM  1st  gold  6S....1930 
N  O  &  M  2d  gold  6s 1930 


?■- 
■5  a. 


J-J 
j-j 
J-J 
J-J 

J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


Price 

Prida  1/ 
October  10 


Bid 


Ask 


*105*2. 


114     Sale 
88 


111 
111 


95     Sale 
105 


107*4  . 


113*4  Sale 


104*2. 


106 


98*2. 


103 


107*2. 
107*2. 
101 


118*4  . 


.126 
"75* 


69       70 


119 

118*4  Sale 
111*2 , 


*108 


109 
ilT 


*107*2. 
*106*2. 


,103*8 


101     Sale 


106     108 


119*i 

ibo*aSale 


115*4 

98     Sale 


127*2. 


Week's 
Range  or 
Last  Sale 


■«. 


-S-° 


Low       High 

100      Sep   (JO 


106*2  Feb '02 

105  Mar'98 

114  1143s 

89  Aug'02 

103  Sep  '02 

112  Sep '02 

112  Sep '02 


95 


95  7s 


107*2     108*2 


106     Aug'02 


113*4       113*4 

113*2  Mar'00 
104*2  Mar'02 

102*2Apr'98 


1 04- "8  Aug'02 
102  Oct '01 
104*2  104*2 
104=8  May'02 


9834  Sep  '02 


123     May'99 
87*8  May'02 


98*4  Oct  '02 
101*8  Oct '99 
100  Nov'00 
111*2  Aug'02 


124     May'01 
90     Nov'98 

127*4  Aug'02 
124  Sep '01 
10458Apr'O2 


10634  J'ly  '02 
ibT"  Mar'02 


108     Sep  '02 


10234  Mar'02 

126*4  Sep '02 
9934     100 
78     Aug'02 

118*4  Oct '02 
9  6*2  Aug'02 


69*4       70 
63*4  Oct.  '00 


121        121 

118*4       118*4 

115     Sep  '02 
110*2  Feb'02 


110  Sep '02 
109*2  J'ne'02 
11838Ji.e'02 
109*2  Oct '99 
108*2  Sep '02 


97     J'ly'02 


101*8  Sep  -99 


118 


118 


103*8     103*8 
103     May'02 

100  Oct  '00 

101  101 
111  Jan  '02 


109*2 
112 

112*2 

112*2 

119 
116 
10038 
100 
116 
98 
106 
115 
103 
130*2 
12458 


J'ne'01 
Mar'02 
Jan '02 
Apr'02 

119*2 

J'ne'02 

101 
Jan  '02 
Sep  '02 
98*2 
Dec '00 
May'02 
Jan  '98 
Feb'02 
Apr'02 


No 


12 


267 


14 


40 


Lovj    High 


106*2 106  *» 

ib6""il6"*2 
87*2    92*2 

102      106*< 
LI  2      L 1 2 

109'2112 


95       97  *4 


107*4  112 
ib'534  i*06' 


113*4  116 

ib4>2  ib^ 


1045810634 

i  03*2  106"' 

10  i-^  10458 


111*2H434 


127*4131 

104 58  i0458 


Range 

since 
Janvani  1 


9834  101*4 


87*8    87*2 
98*4  101" 


10634  10634 

ibi"  ib4*2 

105  58  109 


100     10234 

121*2  127 

98*2  103 

75       80 

116     119*4 

95       97 


69*4    74 


120*4123 
116     118*4. 

112*2ll534 

109     110*3 


109     112 
109*2l09%s 
11838  120*4 


108*2  108*2 
"97"  "97" 


118     122 


10134  104*4 
103     104 


99     103 
111     111 


112 

112*2 
112*2 
11834 

116 
10038 
100 
115 
98 


118 
112*a 

114*2 

1°2 

117 

10334 

100 

116 

101*2 


114*2116 


128*2  130*2 
122     1245ft 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 
ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  it  L     See  Street  Ry 
Con  Gas  Co    .See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdElIUBkn  See  K  Co  EL  &  P 
Ed  E  111  See  N  Y  G  &  E  L  H  <fe  P 
EqG  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  ife  C  Co 
Ga8&  ElecBergCoc  g 53.1949 
Gr  Rap  G  L  Co  1st  g  5s...l915 
K  C  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L  <fe  P  g  5s. ..1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  lstcong4s  1939 
LacGasLofStLlstg5s.el919 
Milwaukee  Gas  L  1st  4s.. 19 


J-J 


J-J 

F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


95 


116 


120*2123 
96*2.... 
108     108*2 


97     Sep  '02 
104     May'02 


118     J'ne'02 

61*2  Oct '01 
10734Dec'00 


121  Oct  '02 
97*2  Sep '02 

108*2  108*2 
95     J'ly'02 


92*2    99*2 
104     104 


118     118 


121     124*4 
97       99 

107*2110 
95       9534 


Gas  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELHifePg  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  Istconvg5s..l910 

1st  consol  gold  5s 1995 

NY&QE1  Li&P  1st  con  g  5sl930 
Paterson  &  P  G  ife  E  g  5s.  1949 
Peo  Gas  <fe  C  1st  gu  g  6s..  1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  os 1947 

Ch  G-L  &  Cke  Istgug5sl937 
Con  G  Coof  Chlstgug5s.'36 
Eq  G  &  F  Ch  1st  gu  g  6s. 1905 
Mu  Fuel  Gas  1st  gu  g  5s. 1947 
Trenton  G  ife  El  1st  g  5s. .1949 
Utica  E  Life  Plstsf  g  5s. 1950 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


111*2  Sale 

95        96 

104*2  106 

120     

106*8 


109*2. 


111*2     112 
95  95 

105*2  Sep  '02 
120  J'ly'02 
106*8     106*8 


104     J'ne'02 
103*2  J'ne'02 

118*2      118*2 

106  Dec '98 
109 
Sep  '02 
Apr'02 
J'ly'02 
Feb'01 


109 
110 
105 
105 
109 


111*2  H634 

9434    98*2 
105*2  109 
120     12134 

104*2108*2 


104     104 
103     106 

118*2  126 


108*2  111*4 

107*4 109  *a 
102*2105 
105     106 


'  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    bDueFeb    dDueApr   eDueMay  frDueJ'ly   fcDueAug  oDueOct   jDneDee   (Option 
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BOND* 

N.  Y.  STOCK  EXCHANGE 
WEEK    ENDING  OCTOBER  10 


Louise  cfc  Nashv — (Continued) 
Pensacola  Div  gold  6s..  - 1 920 

St  D  Div  1st  gold  6s 1921 

2(1  gold  3s L980 

Hemler  Bilge lstsf  g 6s.  193] 
Kentucky  Cent  gold  -is. .  1987 
Lcfc  N  cfc  M  cfc  M  lstg4  Vs  J !  1 1 :. 
N  Fla  &  8  1st  gu  g  5s.  ..1937 
Pens  cfc  Atl  1st  gn  g  6s..  1921 
S  cfc  N  Ala  con  gu  g  5s..  1936 

Sink  fund  gold6s 1910 

Lcfc  Jeff  BdgeCogU  a 4s..  1945 
ISA*  Ch    See  C  I  &  L 

Malion  Coal    See  L  S  &  M  8 
anhattan  Ry  consol  4s.  1990 

Keaistered 1990 

Metropol  El  1st  g  6s 1908 

Man  S  YY  Cotoniz  g  5s 1934 

McK'pt&BV    See  NY  Cent 
Metropolitan  El    Sec  Man  Ry 
ilex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  cfc  Coll  gold  us 191 

2d  series  gold  5s 1919 

Colltr  a  4Vs  1st  Ser....l90 
Alex Internat  1st  con  g  4s. 197 

Mei  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  01  N  J  See  Erie 
Mil  L  S  &  W  See  Chic  cfc  N  W 
Mil  &  Mad  See  Chic  cfc  N  W 
Mil  cfc  North  See  Oh  M  cfc  St  P 
Minn  cfc  St  E  1st  gold  7s. .192 

Iowa  Ex  1st  gold  7s 1909 

PaciHe  Ex  1st  gold  6s... 1921 
South  West  Ex  lstg  7s.  1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  cfc  St  E  gu  See  B  C  K  &  N 
M<fePlst5sstpd4sintgul936 
M  S  S  M  cfc  A  1st  g  4  int.  gu  1926 
MStP&SSMcong4intgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s j/1990 

1st  ext  gold  5s 1944 

St  E  Div  1st  ret  g  48 2001 

Dal  cfc  Wa  1st  gu  g  5s.. .1940 
Kan  C  cfc  Pac  1st  g  4s. ..1990 
M  K  cfc  T  of  T  1st  gu  g 5s.  1942 
Sher  Sh  cfc  So  1st  gua  5s. 1943 
Tebocfc  Neosho  Ist7s...l903 

MoK  &  E  lstgu  gos 1942 

Missouri  Pacihc  3d  7s 1906 

1  si  oonsol  gold  lis 

Trust  gold  .js  stamped. al917 

Registered a  19 17 

1st  ooli  gold5s 1920 

Cent  Bi  Ry  1st  gu  g  4s.  1919 

LeroycS  CVA  1. lstg  5s  1926 

Pat-  li  of  Mo  i  Ls  1938 

tided  gold  5s.  ..1938 

StDIrM&Sgencoj 

&e  icon  stamp  gtdg  .">s  1931 

Unified  &  rel  gold  ts. 

Venn  V  1  &  W  1st  g  58.1926 

Mobcfc  B ii  in  prior  lieu  g  5s  1945 

Mortgage  gold  4s 1945 

MobJackcfc  K  C  Istg5s.l946 
Mob  cfc  Ohio  new  gold  6s 
1st  extension  gold  6S..A192 

General  gold  4s 1938 

MontgoiM  Div  1st  g  5s. .1947 
St  E&  Cairo  collg  4s..«1930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  cfc  Mai    SeeX  V  C  cfc  H 
Mononganela  Riv    See  B  cfc  O 
Mont  Cent    See  St  P  M  cfc  M 
Morgan's  Ea  cfc  T    See  S  P  (Jo 
Morris  cfc  Essex  See  Del  E  cfc  \V 

Nash  Chat  cfc  St  List  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  Wcfc  Al  1st  6s..  1917 

TcfcP  Brauchlst6s 1917 

Nash  Flor  cfc  She!    See  E  cfc  N 
Nat  of  Mex  prior  lien  4  "us.  1926 

1st  oonsol  4s 1951 

New  H  cfc  D  See  N  Y  N  H  cfc  H 
NJJuncKR  See?  N  Y  Cent 
New  cfc  Ciu  Bdge  See  PennCo 
N  O  cfc  N  E  prior  lien  g  6s  pl915 
N  Y  Bklu  cfc  Man  Ben  See  E  I 
NY  Cent  cfc  H  li  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3  Vs 1997 

Registered 1997 

Debenture  5s  of...  1884-1904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 
Debenture  g  4s..  .1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coUg  3  Vs...  1998 

Registered 1998 

Mich  Cent  coll  g3Vs 1998 

Registered 1998 

Beech  Creek  1st  gug 4s.  1  936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Or  Ext  1st  g  3  Vs  61 951 

Cart  cfc  Ad  1st  gu  g4s L981 

Clearf  Bit  Coal  1st  si  4s.  1940 

Gouvcfc  Oswelstgug5s  1942 

Moh  cfc  Mai  1st  gu  g  4s.. 1991 

lncome6s 1992 


M-K 
M-S 
M-S 
M-S 
J-J 
M-S 
FA 
F-A 
F-A 
A-0 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-o 
A-O 

FA 
M-S 
J    D 


J-D 
J-D 
A-0 
J-D 
M-N 
SVI-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F  A 
J-J 
i-'A 
J-J 
A-O 
A-0 
J-J 
WIS 

J-J 
J-J 

J-D 
J  -D 
Q-J 
M  S 
F-A 
Q-F 
J-J 


J  J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J  D 
J-J 
J-D 
M-S 

Sep 


Price  Week's 

Friday  Range  or 

October  10      Last  Sale 


Bid 

Ask 

125 
*  70 



99  V 



»U3V 

111 

ins" 

*  98 

103V10334 

iii'5'e  "'.' 


80  Sale 
28  Sale 
17  V  Sale 


..    97 


97 


144 


126     .... 

120     .... 
122V124V 


97 


9  9  78  Sale 

82  V  Sale 

107 


8834    91 
* 105V 


109  V 

113     115 

123V 

lU'.'i 


5  o 
=£)* 


Low       Jlit/li 

116%Mar'02 

126V  Aug'02 

75     J'ne'02 

113  Nov'99 
100  Sep  '02 
110VMar'02 
1141aSep'02 

114  Sep'02 

115  Dee  -01 
112  Sep  '02 
100     Mar'01 


I03ia     10334 
105^  May'01 

111  lll34 


SO  82 

27  28 1 

17  V       18  V 


97  V  Sep '02 
90=8  J'ly  'oi 

105     May'00 


147  V  Jan '02 
118  J'ne'02 
12914Aug'02 
121  Jan '02 
123  J'ly '02 
104*8     104V 


103 
98 


Nov'01 
Apr'01 


99  V     100 

81  V       83 
106        106 

871-4  Aug'O 
106     Sep  '02 

91  Oct  '02 
10534  Sep  '02 
105  V  J'ly '02 


10934  10934 
113  Oct  '02 
12334     123a4 

106  V  Oct '02 


106"i 

93     ! 


105     

114     

LIS1*  Sab 


92^  sale 


129^. 

lid"; 


126>4. 
112^. 


100     

7  6  v>  Sale 


101  s4 


101i«. 


10034  . 

Ydi'h. 


94  >8 
"94  h 


105 
93 
100 
105 
116 


105 

Mav'01 
Aug'02 


111     J  'ly  '02 
9234        93 


lio^J'iyoti 

93  Apr '02 
102  riy'02 
1291-2  130V 
127      Sep'02 

97  97 

11514  s.  |.  '02 

91  91 

101  ia  J'ne'02 


60 
590 
105 


10 


127 
113 
113 
116 
111 


Sep  '02 

113 
Dec '99 
J'ly '02 
Dec '99 


100        100 
76ia       7634 


101 7g       10178 

1013s  Aug 

02 

108i4Sep 

02 

lOKHiApr 

02 

1033,  Aug 

02 

101  '4       101»a 

109 13  Sep 

97 

un.-,     Kin', 

100 14  Jan 

02 

lOOV  J'ne 

02 

10()i8Nov 

11] 

94           94i4 

93  h  Sep 

02 

94           94 

93  >,.  Sep 

02 

lll'-iSep 

01 

106     J'ne 

98 

95     Apr '02 


107  V  J'ly  '00 
UO^Dec'Ol 


Hange 

Since 

January  1 


Low  High 
115  lit)3*, 
125H112712 

75       77  V 

99"ioi  V 
IIOI4HOI0 
114i211478 
112     117 


112     112 


103  V 107  V 

ii"i"  ii438 


80       85 
27       3(>V 
17  V    25  V 


96       9S5* 


147V147V 
118     121 
1261*  129*4 
121     121 
120i4l24V 
103V106 


9S     101 V 

81V    87 14 
103     108 

85  V    88I4 
102     IO6I4 

88V    92 
104V  108  V 
101V105V 


10934  113V 
110V1143, 
122     1 26 

IO6I4IO914 


105      109 
91 16 


104i4l07J4 
114  116V 
11318120 
114  114 

92 1.1  95 


93   93  V 
97  102 
132 
128  V 
100 

1  1  8  V 

91 


129 
127 

97 

114 

91 


100V101V 


1253,  L29 
113  116 


116  116 


100  104 
76  V  81V 


1013c,  104  ?8 
mi  v  io45H 
hup,  109V 

108  V  109 
loj'-i  104 
101 14 10334 

ib'i 'uioi^ 
1001410014 

1001*101=8 


93  V  98 

93  90*4 

93  97<% 

93  96 


93       95 


BONDS 

n.  y.  stock  exchange 
Week  Ending  October  10 


N  V  Cent  cfc  H  R — ((  ontinueu  < 
N  J  June  K  gu  1st  4s...  1986 

Registered 1986 

NY  cfc  Pill  st  con  gug  4s  I'.r.i:. 
Nor  cfc  Mont  1st  gu  g  5S.191I 
West  Shore  1st  4s  gu...2361 

Registered 2361 

Lake  Shore  consol  'id  7s. ;  903 

Registered 190c 

Gold  3  Vs 199V 

Registered L991 

Del  Mon  cfc  To  1  1st  7s. 1906 
Ka  A  <fc  G  R  1st  gu  c  5s.  1938 
Mahon  C'l  RR  1st  5s. 
Pitts  McK  cfc  Y  1st  gu  6s.  1  '.<:;: 

2d  guar 6s 1934 

McKees cfc  B  v  1st  g  6s  1 9  1 8 
Mich  Cent  1st  consol  6s.  1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  Lcfc  s  lstg  3Vs 1951 

Bat  C  cfc  Stur  1st  gu  g  38 .  1989 
N  Y  tfc  Harlem  g  3VS...2000 

Registered 

N  Y  cfc  North  1st  g  5s. . .  1  927 
R  Wcfc  O  con  1st  ext  5s./il922 
Oswecfc  R  2dgu  g  5s...el91£ 
RWcfcOTRlstgug 5s. 1918 
Uticacfc  BlkRivgug4s.l922 
N  £  Chic  &  St  B  1st  g  4s.  1937 

Registered 1937 

N  Y  cfc  Greenw  Lake  See  Erie 
N  Y  cfc  Har  See  N  Y  C  cfc  Hud 
N  Y  Back  <fc  W  See  D  L  cfc  W 
NYLEcfcW  See  Erie 
NY  cfc  Long  Br  6eeCentotNJ 
N  Y  cfc  N  E  See  N  Y  N  H  cfc  H 
N  Y  N  H  cfc  Har  1st  reg4s.  1903 
Convert  deb  certs  $  1 .  000 . . . 

Small  certs  $100 , 

Housatouic  R  eon  a  5s  l'.i:S7 
N  H  cfc  Derby  con  g  5s. .  1918 

N  Y  cfc  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  cfc  North    See  KYC*H 
N  YO  cfc  W  rel  1st  g4«     j/1992 

Regis  $5,000  only 

N  Y  cfc  Put    See  N  Y  C  A-  H 
N  Y  cfc  B  B    See  Long  island 
N  Yr  S  cfc  W    See  Erie 
N  Y  Tex  cfc  M    See  So  Pac  Co 

Nor  cfc  South  1st  g5a 1941 

Norf  cfc  Wi  a 1931 

tmprovem't  cfc  ext  g6s.. 

New  River  1st  g  6s 1932 

N  A-  W  Ry  1st  con  g  48.1996 

Registered 

Pocah  C  cfc  C  joint  4s..  194  1 

C  C  cfc  T  1st  gu  g  5s 1922 

Bcio  V  &  N  E  1st  gu  g  Is  1989 
North  Illinois    See  Mr.  c6  A'  W 
North  Ohio    See  L  Erie  cfc  W 
Nor  Pac —Prior  lien  g  4s.. 1997 

Registered 1997 

General  lien  gold  3s <j204 

d a204 

C  Brt.  (jeolltr4s    fieeGtNor 

aul-Dul  Div  g 4s 1996 

atered 1996 

S1  P  a  N  p  gen  g  6s 1923 

Registered  certinc's..l923 

SI  Paul  c«  Bui  1st  5a 1931 

2d  5s 

1st  consol  gold  4s 1968 

Wash  (Jem  1st  a4s L948 

Nor  PacTerCo  1st  g  6s. .1933 
\ot  By  Cal    See  So  Pa< 

Ndi   Wis     Sft  SI   P  M  cfc  0 
Nor  cfc  Mont     .sec  A  VCiut 

Olnd  cfc  W    See  C  C  C  cfc  St  L 
hio  River  RR  1st  a  58.1936 

General  gold  5s 1937 

Ore  cfc  Cal    See  So  Pa<;  Co 
Ore  RR  cfc  Nav    see  Un  Pac 
Ore  Short  Line    SeeUu  Pac 
Oswego  cfc  Rome    See  N  V  C 
O  C  F  cfc  St  P    See  C  cfc  N  W 

Pac  Coast  Co  1st  g  5a 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4Vs.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4Vs 1  9L'l 

Uegistered 192] 

i  .uar  3Vs  coll  trust  reg.1937 
Guar  3  Vs  coll  tr  ser  B...1  94  1 
CStLcfc  V  lstcon  g 58.1932 

Registered 1932 

CI  cfc  P  gen  ani  g  4  Vs  ser  A.  '42 

Series  B 1942 

Scries  C  3Vs 1948 

Series  D  3  Vs 1950 

Erie  cfc  Pitts  gu  g  3  Vs  B.  1940 

Series  C 1940 

NcfeCBdgi  gen  gug  4  Vs  19  15 
PCl.t-8  l.au4VsA.. 

Series  B  guar 1942 

Series  C  guar 1942 

8cries  D  4s  guar 

8.  ries  E  3V  gnat  g.   . 
PittsFt  Wcfc  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Warrants conv  3  Vs  50%  paid 
Con  currency  6s  reg...t/1905 
Consol  gold  os 1919 


F-A 

F-A 
A-O 

A-O 
J-J 
J-.I 
J  D 
J-D 
J-U 
J-D 


J-J 
M-S 
M-S 
Q-M 
J-J 
J  -  J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A  O 
A-O 


J-D 

A-O 

M-N 
M-N 

J-J 
J-J 

M-S 
M-S 


M  N 
M-N 
F-A 
A-O 
A-O 
A  O 
J  -D 
J-.I 
M-N 


Q  J 
0,-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
I-  A 
A-O 
J-D 
Q-M 
J   J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
.1 
M-S 


A-O 
A-O 
J-J 
A-O 
M-N 
K-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

Q-Ji 
M-S 


Price 

h rid  at/ 
October  JO 


Week's 

lltinye  or 
Last  Sale 


Hio 
103 


Ask  how         I  lull' 
Sale     105  105 


105  V  Nov'01 


11334Saie     L13V     U3'f 
113V  1  I314OC.I  '02 


103 
103 


108 


128     12934 


11834. 


.122 


•108     

104  V  Sale 


U»4'4  Sep  '() 
Kil-'s  Made: 
HIT',  Si  11       _ 

I  .  ■,, 

114      1 


127  VFi    PI 
Apr'03 


128  J'ne'02 

127  J  1 

no  ! 

!  Aov'iJU 


'hu'llll 


118  -: 
!  1:; ';  Jan '02 


105 
102 


10134  Sale 


U29I4 

iooij 
"9*234  Sale" 


103 14  Sale 


7334  Sale 
71V 


10034 


117V. 


Sep  OS 
104V     104V 

3ep  ■ 


100     Dec'01 
229VSep'02 

220     Jl.\  '11 

135V  Jan  '0 


114    Jan'00 

Kn;UMai'02 

101  ^4       1023.J 
l01VNov'98 


1  l6VMar'02 

\ie.''02 

,    02 
ran '02 

107  V  3 

102     Sep  '02 


103 

IO4I4S11.  12 
73  V  74  V 
72     Apr '02 

102VMay'02 


113     Sale 


101     . 
100     . 

1  K'V- 


1291sMay,02 
132  J'ly '99 
122  Apr'02 
110  110 

100     Aug'02 
94  V  Feb '02 
117V     117V 


112VJ'ne'01 

108  V  J'ly '02 


113 


113 


101  101 

102  Apr  02 

HOVOct  '02 
HO'igJU  11.' 
102  Nov'98 
os'^.i'ij  >02 
123     J'ly '02 


121      Oct  '00 


102     Nov'OO 


lOSTg  Sale 


115  is  J'ne'02 

112  112 

116V  Feb   111 

KM.'!  Nov'01 
97VJ'ue'02 

12834  Aug '02 
12834  Aug'02 
130  Apr'01 
1 10  V  Mai '02 


1073*     llOi* 


C  r 


12 


15 


110 


13 


1044 


Range 

Since 

January  1 


Low    liiah 
105     105 


204  V  229  V 
207     220 
135V135V 


116V 
133 

13434 
MO',. 

LOOV 

92 


112      111! 

1  r_"-  U5V 

104!l  107^8 
104]4  10734 

L07ie  109V 


114     114 


127  V 127  V 


128     132  V 
L27      130 


121 14  121V 
US'- 127  V 
11334  H4V 


108  108 
104iol<>S 
106"6106-> 


106i4l0678 

10134105l4 


116  V 
135  V 
J  36 
135 14 

100  v 
95 


101  V  104 1«, 


|H..   lOli'4 

103  V 105  V 

7  2    75 
100  102  V 


129  V  129  V 

i"2l"  122" 

110   112  V 
100   100 

94  V  94  V 
115  119V 


108  110 


109V  H4V 

101  102V 
101 V 102 
U0VH3V 

11038  112=4 


97  V  99 
122  V 123 


1143*  116V 
112  116  V 


97   9719 
12834 132 
12834l31V 


110V110V 

10a \'h  ii*2«8 


WlSCELicANKOUS    IU)M>S-C'ontinucd  on  Next  1'aso 


Telegraph  and  Telephone 

Am  Telep  cfc  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.  .2397 

Registered 2397 

Erie  T  cfc  T  col  tr  g  s  f  6s.. 1926 

Met  T  cfc  Tlstsf  g5s 1918 

Mut  Un  Tel  Co    See  \\  est  11  I'll 

N  Y  cfc  N  J  Tel  gen  g  5s. .  1  920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  Vs. ..1950 

Mut  Un  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

Ctrnl  and  Iron 

Call  Coal  Min    See  T  C  I  cfc  R 
Clear!  Bit  Coal    See  N  Y  (J  A  1 1 
Col  C  cfc  1  Dev  Co  gu  g  6s.  1 909 
Col  Fuel  Co  gen  gold  6s... 1919 


J-J 

0-J 
(i-J 
J-J 
M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


J-J 

M-N 


116 


105 


,110V 


97  V  Aug'02 

i.pr'02 

100  V  Oct  '00 

109  Oct  '99 
114  V  Apr'02 

113i4  0ct  '01 

10978  109?e 
106  Sep  '02 
111    J'ne'02 


55     Nov'OO 
1 10  V  Aug'02 


23 


97  V  100  V 
100V100V 


114VH4V 


109  78 113  V 
105  V 10934 
HOI4H314 


llOV  1  I  5 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  1  g  5s.. 1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  <fc  I    See  T  C  cfc  1 
Gr  Riv  Coal  cfc  C  Istg6s..l919 
Jell  cfc  Clear  C  cfc  1 1st  g  5s.  1 926 

2d  gold  5s 1926 

Kan  cfc  II  C  cfc  C  let  S  f  g'5s.l95  1 

Pleas  ValCoal  Lstgel  Ss.1928 

KoeiicbPitCcfc  I  pur  111  58.1946 

Tenn  Coal  T  Div  1st  g  6s.ol917 

Birm  Div  1st  consol  6s. .191 7 

('ah  CM  Co  1st  gu  g  6s.  1922 

DeBarCcfc  I  Co  gu  g  6s.  19 10 

WhLEcfc  PC  Co  lstg  5s.  19 19 

Manufacturing  &■  Industrial 

Amer  Bicycle  s  f  deben  5s  1 9 1  9 
Am  1  nt  oil  ext  4Vs 1916 


F-A 
F-A 

A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
A-0 
J-J 
.1  -D 
F-A 
J-J 


M-S 
Q-F 


97 


.10334 
Sale 


101 


104 


107     10734 
108V 


45     Sale 

100     sale 


103 

95V 


103 
98 14 


115  J'ne'02 
107  May'97 
80  Moy'9' 
106l4Feb'02 
105     Oct  '00 


107  V     107  V 

110         110 

LOfi     Feb'00 

sop  '02 

32     Jan'00 


45 

100 


47 
100 


103     IO6I4 
95     111"* 

108    116 


106     106i» 


107VHl»i 
108     113 


101 V 104 


45       73 
99  V 102 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Duo  Jan     b  Due  Feb    e  Due  May    y  Due  J'ne    A  Due  J'ly    p  Due  Nov     *  Option  sale. 


October  11,  1903.] 
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BOND* 
N.  T.  STOCK  EXCHANGE 
WKKK  ENDING  OCTOBER  10 


P6-U11  KR — ( Continued) 

Consul  gold  4s 1943 

Alleif  Val  ;feu  gu  g  4s.. .1942 
CI  &  Mar  1st  gu  g  4  %s. .  1935 
D  R  R  R  A  Bge  1st  gu  4s  g.'3fl 
»irKA-  Iexlst  gug4%s!941 
Sun&  Lewis  lsl  g  4s.. .1936 
U  N  J  BK  A  Can  gen  4s.  1944 
Peneacola  A  Att  See  L<fc  Nash 
Peo  «fc  East    iV*  C  C  C  &  St L 

Peo  &  Pet  Un  1st  g  6s 1921 

2dgold4%s 61921 

Pere  Marq— F &  P  M  s  6s.  1920 

1st  consol  gold  5s 1930 

Pt  Hnxon  Div  1st  g  5s.  1939 
SagTns>&  H  lstgug  4s. 1931 
Pine" Creek  reg  guar  6s...  1932 
Pins  Cin  &  St  L  See  Peun  Co 
Pins  Clev  &  Tol  1st  g  6s.. 1922 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2tl  g  5s...al92^ 
Pitts  McKees  ifc  Y  Seeii  V  Ceu 
Pitts  Sll  &  L  E  1st  g  5s. ..1940 

1st  consul  gold  5s 194o 

Pitts  &  We»l  1st .  g  4s 1917 

J  P  M  &  Co  certfs 

Pitts  Y  &  Ash  1st  con  5s. 1927 

Keading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  As  Sar    See  D  &  H 
Rich  <fc  Dan    see  South  Ky 
Rich  <&  Meek    See  Southern 
Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.ol917 
Rio  Gr  June  1st  gu  g5s...l939 
Riogr  So  lsl  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    Set  B  R  &  P 
Rome  Wat  6c  Og    See  N  Y  Cent 
Rutland  1st  con  g  4%s 1941 

Rut-Canad  1st  gu  g  4%s.l949 

Sag  Tus  &  H    See  Pere  Marq 
alt  Lake  C  1st  g  s  f  6S..1913 
StJo&Gr  lsl  1st  g3-4s.. 1947 
St  Law  &  Adiron  1st  g  5s.  1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  <&  ulno 
St  L  &  Iron  .Mount    See  M  P 
St  L  K  C  &  N    see  Wabash 
St  EM  Br    AffTBKAolStL 
St  L  &  S  Fran  2d  g  6s  CI  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L<fc  S  F  KR  cons  g  4s. .'96 
Southw  l)iv  1st  g  6s..  1947 


K  C  Ft  S&  M  cong  6a..  192b 
KCFtS&MRyref  g 4s 1936 

Registered 1936 

St  Louis  So    Sec  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctls.1989 
2d  g  4s  inc  bond  ctfs...pl989 

Trust  Co  ctfs 

Consol  gold  4s 1932 

Gray's  PtTer  lstgug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M&  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%s..l933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  Istg5s..l908 

Registered 190b 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  bs 1937 

Will*  S  F  1st  gold  58..193H 
StP&NorPac  6«  .Nur  Pac 
StP&S'xCity  .S'e^CSt  FJlin 
SFePresifc  Ph  1st  g 5s...  1942 
S  A  &  A  P  See  So  Pac  Co 
SF&NP  1st  sink  1  g  5s.  1910 
8avF&  W  1st  gold  6s....  1934 

let  gold  5s 1934 

St  John's  Div  1st  g  4s. ..1934 
Ala  Mid  1st  gu  gold  5.S..192S 
Brans  &  W  lstgu  it  Is. .1938 
Sil  Sp  Oca  <k  G  gu  g  4s..  1918 
Scioto  Val  &  N  E  see  Nor  &  W 
Seaboard  Air  Line  g  4s  .  ..1050 

Coll  tr  refund  g  5s 1011 

Seab&  Koa  1st  5s 1026 

Car  Cent  1st  con  g  4s.. .1949 
Sher  Shr  &,  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 

So  Pac  Co—  Coll  tr  e  4%s..  1905 

Gold  4s  ( Cea  t  Pac  coll) .  fcl  949 

Registered A.-1949 

A&  N  W  lstgu  g  5s.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  1049 

Registered 1940 

Mort  auar  gold  3%s..ifcl929 

Registered &1929 

GalHar<fc  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex&  Pac  lstgSs.. ..1931 
Gila  VG<fcN  Istgug5s.l924 
Hous  E  <fe  W  T  1st  g  5s. 1933 


A-O 


Price 

Friday 

October  10 


Bid        Ask 

!!""ii2" 


110%. 


125 


123 

112*2114 

111^  11334 


122 


,101 

.  10034 


97  %  Sale 
"9S"  "s~3% 


99 
91 


100 
93 


*no%. 


84 


97 


M-S 


J.J 


108 
108 


100 


95% 

122% 

89     Sale 


98%  Sale 


100     . 

112     . 

*136%. 


1123a. 


11534 

104=8  Sale 


.115 


126 
112 


112 


84%  Sale 
104      104 '2 
112% 

97     Sale 


99%  Sale 
93  Si  Sale 


100     Sale 
"H'i'.'.'.'.'. 


109  %  111 

iod'i'.'.".'.'. 


Week's 
Range  or 
Last  Sale 


Low       High 


102     Nov'9 
112%Mar'00 


Jo 


111     Sep '02 
II7"  MttV'OO 


13014Feb'02 
101  Oct '00 
1221a  122% 
112%Aue'02 
111%     111% 


137  Nov'97 
107  i-j  Oct '98 
120     Oct  '01 


121  May'02 

98  J'lv'97 

101  Sep  .02 

101  Apr '02 

111  J'ne'02 
96  98 

92  Apr  '01 

93  %       94 


99  99 '4 

94!4Sep'02 

97     Jan '02 

114     May'02 

80%J'ly'02 
92%  Aug'02 


lOl^Nov'Ol 


97  97 


10734  Sep  '02 
108%  Aug'02 
131%  Oat '02 
114  115 
101  Sep  '02 
100     Jan  '02 

9534  Sep  '02 
126%  J'ne'02 

88  89 


98^      99 
88%  Oct '02 
8158.7'ne'02 
89%  Sep '02 


112  112 
133%  Aug'02 
140  May'02 
113isSep'02 
116%Apr'01 
11534  11534 
104=8  104=8 
106  May'01 
107i2Sep'02 


128     Apr'02 
133%  Sep '02 

115     Apr '97 
124  Hi  J'ne'02 

125%  Feb  02 


111     Aug'01 

11334  Dec '01 

128     Deo '01 

123     Dec '99 

95%Nov'01 

110     .May'02 

87     Aug'01 

95     J'ly'02 


84 
104 
104%  Feb 

97 


86 


104 


97 


100     Dec '01 

99ia     100 
93  93-p 

95     Apr'02 
111     J'ne'01 
100        100% 
99%.1'ne'OO 
85=8       88 


113  J'ne'02 
108  Mar'02 
110%  Apr'02 
108  May'02 
103     Aug'02 


Low   High 


64 


10 


19 

148 


Range 

Since 

January  1 


111     1111" 


130     130% 


122%  125 
112  115 
111%117 


121     121 

"106"  iba»9 

101     101 

111     111 

96     101 

"  93  "a  "98* 


99     102  \ 
92%    95% 

97       97 

112  k!  11514 

80i-j    82Hj 
91       94=8 


95       99  H 


107     111^ 
107     110=8 
130  is  134 
114     118ia 

96     101 
100     100 

95       981s 
125i«125i8 

88       94% 


96«8l00ia 
77  90ia 
8078  81% 
88       90ia 


112     117 
133^8 141  % 
139     140 
112     115ia 


ns^iis1*, 

104  V- 09 

ioo^iofHi 


L3313I4114 


124  ■«  125 

1 24=8  12  .">!-. 


110  110 


89 12  95 

84   90 

102=8  105  <a 


96 14  98 


99  101 '8 
92   96 
94=8  95 


100  104 

85=8  "s'tW 


109%  113 
108  108 
109ia  IIOI4 
108  112 
103   106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  October  10 


Southern  Pac  Co — (  Continued  j 

HE<fcWTlstgu5sred.l93;i 

H4TC  Istg5sintgu..l937 

Consol  g6s  int  guar...  1912 

Gen  gold  4s  int  guar..  1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La<fc  T  1st  7s.  1918 

1st  gold-6s 1920 

N  YT<teMexgulstg4s.l912 
No  of  Callst  gu  g  6s.. ..1907 

Guaranteed  gold5s 1938 

Ore  &  Cal  1st  aruar  g  5s. 1927 
SA&  APasslstgug4s.l943 
SoPolArgulstg6s...cl909 

1st  guar  g  6s cl910 

S  Pof  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

lstg6sseriesC&  D...1906 
1  stg 6s series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-..19:'." 

SPacof  N  Mex  Istg6s..l911 

S  P  Coast  1st  gug4s 1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  lstg6s 1912 

Con  gold  5s 1943 

Souf  herii— 1st  con  g  5s 1994 

Registered 1994 

Mob  <fe  Ohio  coll  irg  4s..  193K 
Mem  Div  1st  g  4>-2-5s...  1996 

St  Louis  div  1st  if  4s 1951 

AlaCen  R  1st  s  6s 1918 

Atlcfe  Danvlst  g  4s 1948 

Atl<fe  Yad  1st  g  guar  4s. 1949 

Col  &  Greenv  1st  6s 1916 

ET  Va<fe  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 193S 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich<fc  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s.. 1909 

Deb  5s  stamped 1927 

Rich<fe  Meek  1st  c  4s.. .1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  68.1939 
Stat  lsl  Ry  lstgu  g4ias.. 1943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bmg  &  N  Y    See  D  L  &  W 
rPebo<feN    Se«MK<fcT 
1  er  A  of  St  L  1st  g  4ias..l939 

1st  con  gold  5s 1894-1944 

StLM  BgeTergug  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pao  E  Div  1st  g  6s .  .1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

LaDivBLlstg  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan<fe  M  lstgug  4s. ...1990 
Tol  P  &  W  1st  gold  4s.  ...1917 
TolStL&Wpriieng3i28.192ri 

50-year  gold  4s 1950 

TorHami-  Buff  1st  g4s.ftl9  16 

Ulster*  Del  1st  con  g5s  1928 
nPacRR<&  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 191 1 

Registered 101  1 

Ore  Ry  *  Nav  con  g  48.1946 
Ore  Short  Line  1st  g6s..l922 

1st  consol  2.  5e 1946 

4s  &  participating 1927 

Utah  ^  Nor  1st  7s 1908 

G  o  1  d  5  s 1926 

Uui  N  J  RR  <fe  C  Co  See  Pa  R  K 
Utah  Central  See  Rio  Gr  Wes 
Utah<&  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\J  er  Val  Ind  &  W  See  Mo  P 
»  irginia  Mid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lieu  equip  s  fd  sr  5s. .1921 
Det&  Ch  Ext  1st  g  5s..  19  11 
Des  Moin  Div  1st  g4s..  1939 

OniDiv  1st  g  3 'as 1941 

Tol&  ChDiv  1st  g  4s. ..1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac.  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
WVaCent&P  1st  g  6s.. 1911 
Wheel'g&  L  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  5s.  .1928 
Exten  &  Imp  gold  5s...  1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  sren  4s. 1949 


5£ 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-I) 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A  O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


Price 

Friday 

October  10 


Bid 


Ask 


llOis 

IO8I4 

94     


*121ia. 


'106     

114>a 

100     

86ia    87 


103  . 
103ia. 

104  >a. 
116     . 

*U0     . 


110 


103ia. 
118 18. 


*  95H2    90 
114     

*  99W 


117ia. 
121U. 


126 
126 

122 


108% 

90     

108ia 

118     

HI     113% 
H3I4 


118ia. 
122     . 


112     . 
115%  . 


102 

119     Sale 
99ia 


113 


109 

95     

91     

90 

80 

97     

112     

103  7s  Sale 


108%  Sale 


Week's 
Range  or 
Last  Sale 


Low      High 


IIO1-2 Sep  '02 
113 '2  J'ne'02 
96  Sep '02 
127ia  Feb'O 
134*aJ'ly'02 
122     Sen  '02 


113  Jan '01 
IO513N0YOI 

87  88 

112%  Apr '02 
112  ia  Aug'02 
105*2  J'ne'02 
108  Dec '01 
110%  Jan '02 


119%  J'ne'02 
107  Nov'OO 
110i4Sep'02 
H6I4  Apr'02 


108  May'02 
114%  Feb '02 
108iaJ'ly'01 

US  1183! 

122%  Jan '02 
95%       95% 

115  Mar'02 
99         100 

120  Mar'01 
96     Sep  '02 


- 

• 

117>4 

93% 

Sale 

11714 

119% 

Sale 

ilo 

Sale- 

100 

80% 

Sale 

no 

97  % 

88 

97  % 

108 

119% 

120% 

98 

100% 

35 

111 

92 

92  "a 

92% 

Rale 

120  Sep  '02 
116%  Aug'02 
121%  Oct  '02 
114  Sep '02 
126%  Sep  '02 
126l4  J'ne'02 

122  Oct  '02 
101%J'ly'00 
1 11 14  May'02 

92     Sep  '02 
109%     109% 

123  Feb '02 
102  Oct  '99 
114  Sep '01 
117  Sep  '02 
116%Dec'01 

98     Apr'02 
118%  Sep '02 

117  J'ly'OO 
104%  Sep '02 


114%  Mar'02 

118  Aug'02 
115%  May'02 

101%  Sep  '02 

119  12034 
99%  Sep '02 

111     J'ne'01 

114     Sep  '02 

112=8  Nov'01 

109     Sep  '02 

98%  Sep '02 

92     Aug'02 

90%       90% 

79  80% 

08%Aug'O5 

112%Aug'0i 

KII-Pk      lnp 

105'j  Sep  '02 

107%     109 

106     Apr'O 

102         102% 

126     Oct  '02 

115%     115% 

92«8       94% 

117%J'ne'01 

114%  Apr '02 


119         120 
109%     110 
100     J'lv'02 
80  83 14 

107     Aug'02 
109  %  Aug'02 

97  May'02 
88'4Sep'02 

98  Mar'02 
111     Sep  '05 


119%  Oct '02 
99*8  99  78 
40     Mar'01 


114%  Jan '02 
113  Apr'02 
113  Sep  '02 
113  Dec'01 
91%       93 


91%       92%    16 


A... 


22 


27 


156 

IS5U 

35 

838 


11 

■11 

s5 

1173 


lo 


42 


Range 

Since 

January  1 


Low    High 


110     112% 
110%  114% 

93%    97 
12534127% 
133%137 
122     123% 


87       92 
1121r113 
U2%114% 
105%  108% 


110%  110% 

ii9%ii9% 


108%111 
115     116% 


108     108 

114%  114% 


IIS  124 
122     122 

95%  100 
112%115 

99     101% 


94       98% 


119  120 
116%  120% 

120  122% 
113%  117% 
125     129 
125     127% 
119     122% 


Hl*4113i4 

90  92 
109  112 
123     123 


115     117% 


98       98 
118% 121 


98%  104% 


114%114% 
116%118 
112%  H5% 

10134  101% 
119     122 
96     102% 


112%114% 


107     110% 
94%    9S34 


93% 

92% 

87 

99% 


91 

88% 

79 

97 
110%113 
103%  106% 
104  '.j  106% 
lo.",',  1  13% 
106  106 
102  104% 
125%129% 
115      119% 

92%    96 


114%H4% 


118     121 
109     114% 
100     103 
66%    89 
105     107 
109      UII4 
95       97 
86 14    89 
98       98 
109     111% 


119     121% 
98%  102 


112%114% 
113  115% 
112%113 


91 


97% 


88       95 


iHlSCELIiANEOlIs    BONDS— Concluded. 


Manufacturing  iV  Industrial 

Am  Hide&  L  1st  si  g  6s. .1919 
Am  Spirits  Mfg  1st  it  6s. .1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar&  SCar  Co  1st  g  6s...  1942 
Consol  Tobacco  50-yr  g  4s.  1951 

Ren ist  crcd  4s 1951 

Distill  of  Amer  coll  rr  g  58.1911 
Gramercy  Sug  1st  sold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starcli  Mfg  Co  1st  g  Os  1920 
Nat  starch  Co  s  t  deb  5s.. 1925 
Stan  Rope  &  T  1st  g  6s.. .1946 

Income  gold  5s 1946 

US  LeathCosfdebg6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


96     Sale 

!!""  "si" 

"66% 


97%  Sale 


100     

97% 

107%  110 


104 

85 

64        67 

13%  Sale 

113     114 


96 

87 
82 
105 
66 
60% 


96^ 

Sep  '02 

J'ne'02 

Jun  '00 

68% 

66% 


97%       97% 
99%  Apr '01 

99  Jan  '99 
100  May'o: 
107%  Oct '02 

93  Aug'00 
100  100 

85     Sep  '02 
66  66 

13%  15% 
113     Sep  '02 


2;: 


1883 

5 

39 


94  %  100 
80        91'. 
«2        83 


64%  69  7e 
65%  65% 
86       98 


loo 
107 


ion 
112 


100     IIOI4 

85        95 

55       74 

6%    19 

112     116% 


•Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk«feImp5s  i'«  Cent  X  J 
Am  SSCoof  WVag  5a.. ..1920 
H'ki'n  FerryCo  1st  cons  g  os  '48 
CfiicJcA  St  Yard  col  gos.1915 
Del  M  &  M  ldgr  incomes.  .191 1 
Hoboken  L&  1  gold  5s...  1910 
Mad  Sq  Garden  1st  g  5s.  .1919 
Man  Belt  H  ib  L  gen  g  Is..  1940 
tf e-wp  Ne  Ship  &  D  D5srtl990 
NY  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Stk  Yds  lsl  l%s.l930 
St  LTer  Cupples. stat'11. 1 

Co  1st  g4%S  5-20  year..  191 7 
S  Y'uba  Wat  Co  con  g  6s. .1923 
Sp.Val  Wat  Works  1st  6s  1906 
U  S  Red  &  Ref  1st  s  f  g  6s. 1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


104%  Sale 


, 80 



■   83       87 


95 
102 


105 


104%     104% 

100%  J'ne'02 

80%  Sep '02 

111     Mar'01 

85  87 


50     Feb '02 


96  %  Oct  '02 


101     Feb '97 

H3%J'iy'00 
85  85 


31 


10 


103%  107% 

100% 101% 
79 '4     85% 


30       91% 


38       50 


90%  100 


84%    S9% 


•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Due  Feb   c  Due  Mar  dDue  Apr  g  Due  J'ne  h  Due  J'ly   fcDuo  Ang  p  Due  Nov  jDue  Dec    sOptionsale 


BOSTON  STOCK  EXQHA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Sliare  Prices— Not  Per  Centum  Prices 


Saturday 
Oct.  4 


JSlQif 

Oct.    6 


Tuesda  ij 
Oct.   7 


88%   8934 
looi...  100><> 
260     260 
156     156 
*243     246 
195     195 


85%      SS% 

100 


-.'.(II)    

*15-1 

* 126 

•199     200 
♦162     


*  142%  145 

•173      .... 

36        36 

96%    96V? 

"26        261-2 

*232     233 


*210     211 
-81%   82% 
"84       85 
-73     .... 


*  105%  107% 

104     10434 

8934    90 


92%    93 
'113     


*23%    25 
*84%    85% 

-7i2  ... 


L23  - 

1   19  ■■! 

160 

"14% 

77% 

*4 
•125 

63 

♦7% 
*270 
•184 

38 

85i2 
185 

-2 '8 


259 

195 


259 

155 
245 
195 


300     300 
153 

126% 

199     200 
*162     .... 


143      .... 

.... 
35 14    36 
96       96% 
26%    26  '4 

232 


"210     211 
81        81% 

85 
73 
85 
103     103 

101%10334 
90  %   90  % 


70 


"93 
*113 


23%  24 
83%  841-2 
7%   7% 


4% 
•138% 

35 
*235 
-9% 
155 


1251. 

120 

167i2 

15 

78 
412 
128 

63% 
8 
275 
186 

38  % 

8534 
185 
2% 

88 

5 

13912 

35 
240 


R534  S712 
99%lO0 

260  260 
155  155 
243   245 

1051-2  l'J5i2 


300  300 

155  1 55 

i20  126 

- 199  200 

162  


Wednesday 
Oct.  8 


86%   87'4 
99%   99% 
259     259 
154     155 
244%244% 
195     195  Hz 


143 


143 

173  .... 
34  35 
96       96 

-24  Hz    2  5  Hz 
228  Hz  232 


*210     211 

80       80 

* 85 


*  85 

*i05Hzl07Hz 
102%  103  H< 
90       90 


93       93Hz 
114     114 


*23%    24Hz 
84%    84Hz 


•29 
*2  4a 

11134 

54  Hz 

31 

13% 


155 
26 
30 
2% 

112Hz 
54  Hz 
31 
13% 


39»4    39% 
90       90 

* -90 

28       28 
99%100 

*108     110 

-IDS       HO 


19  % 

*  2  u, 


19  Hi 
3 

65  % 
2  Hz 
13 
26 

434 

1 


4% 

■2: 

>29       30 

■75      -75 


6 
530     530 

*-05     

*16%  17 
*7         8 


*2 


21. 


ii<; 
10 

.*  - 

14 
15 

2 


..    48' 

116 

Hz      3 

10 

3  = 

14 

15 


"10 

47 

*5% 

3 

*] 

"L> 
M  ('»•', 
'5  7 
"25 

-4U 
125 

-2  Hz 

" "9% 

17* 


11 

47 
b 
3 
1Hz 

2  Hz 
17H 

26 

5 

125 

3 

134 
1*32 

i'7'5" 


100 
10i2    10Hz 


2114    2m 

11  'j      14->4 


21 

5i8 
*4 
69 

1 


21 
5% 
4% 

59 
1 


120     124% 

120     120 

165     166 

14Hz    14Hz 

77 14    77  Hz 

*4         4Hz 

128 

06       62 

734        734 

275     275 
184     184 
37%    38 
85  Hi    86 
♦185     188 
*2%      214 
88       88 
4%      4% 
*138     139Hz 

33        36 
*236     240 
'9%.... 
151     151Hz 

26 

*29       30 

*2%   2i4 
111  112 
53   53 
31Hz  31Hz 
13%  13Hz 
89Hz  89% 


39 14    39 12 
88%    90 

-'.mi 

'27%    28  Hz 
99Hz 
106     106 


19       19% 

21-2 
63%    6434 

2i4 

11        11 

251-2 
4%      4r 
1 



,    29 
•70       -75 

1 3 

6 
530     530 



16 
*7 


1 ,;.  '- 


56  H2  58 

"49 

116     .... 
■2  Hz      3 

"KHz  10 

3         3 

13  H2  13H> 

15  15% 

2         2 


*10       11 

47 14    47i-2 


51. 

258 
*1 
*2 
17 
57 
*25 

434 

125     126 

2  Hi      2  H 

*1%        1% 


5l4 
2=f 

1H 

2  '2 
17 
57 
26 

4;,4 


9  H 
165     165 

1%        1% 

*95     100 

10%     1058 


21  21% 

14%  14Hz 

20  Hz  21 

5  5 

"4  4% 

68  60 

*1  1% 


118%  121% 

118     120 

164     166 

14  Hz    14  Hz 

7534    77 Hz 

*4         4% 

128 

50       55Hz 
734      77, 
270     270 
181     181 
37       37% 
85%    8534 
185     188 

*2%      2% 
88 

4%        434 

138     139Hz 

32       32 
235     238 
*9%.... 
150     162  Hz 

26 

*29       30 

-2%      2K 
109     111  Hz 
52%   52 H2 
31       31 


300  

155  155 

126  126 

*199  200 

162  


Thursday 
Oct.  9 


88%  88% 

100% 100^ 

259  259 
153  154 
'242  244 
195 1-2 195  Hz 
Last  Sale 


Friday 
Oct.   10 


*142     .... 
173     .... 

■v.'-\   34% 
95Hz    90 
"25%    26% 
230 


21H 

80 

80 

85 

85 

'-71 

75 

85 

105%  105% 

103     104% 

90       90  Hz 


93       93 

113Hzll4 

27       27 


*23%  24Hz 
84  84  Hz 
♦6%      8 


119% 121 
119     120 
163-2  164  ij 
♦14       15 
76       77 
*4         4Hz 
127%127% 
4634    54 

7%        734 

' 275 

180     181% 
37%    37Hz 
85%    86 
'185     188 

2%      2% 
......    88 

434       434 
139     139 

' 35 

235     235 

9%      9% 
150     151 

> 26 

29%    2934 
-2%      2% 
109     110 
52%    52% 
30%    31 


39% 
88% 
■90 
28 
99% 
*102     106 


39 

88 

•27" 

99 


*18%  19% 
*2%  2% 
63%   64% 

2% 

"10      

*24%    25% 
49ie      4% 
"•35         1 

•25     

28 14    28% 
•70      -70 

3 

"5  6 

520     530 

••05      

16        16 
*6         8 


2 


50%  58 
"49  50 
124     128 


"2%  3 

•9%  10 

3  3 

13  13 

15  15 

"1%  2 


'10 
46 
5% 

r° 

'2 


11 

46% 
5% 
2% 
1H 
2% 


16%  16% 
57  57 
25  25 
-5  .... 
1 25  126 
2%  2% 
-1%      1% 


9%      9% 
165     160 

1%      1% 
*95     100 
10       10% 


•20%  21 

14  14% 

20%  21 
5  514 

4  4 

59  69% 
*1  1% 


39%    39  Hz 
88%    88% 

* -90 

•27       28 
99       99% 
♦104     110 
*104     110 


154     156 
' 126 

199%10i.i4 

Last  Sale 

Last  Sale 

'144     145 

Last  Sale 

34       35% 

95       95% 

*26%    27% 

229%229% 

Last  Sale 


210     .... 

80       80 
*85       80 
•70       74 
Last  Sale 
105%  107% 
10434l05% 

90%    91 
Last  Sale 

93%    93  Hz 
'114      ... 

27  27% 
Last  S  a  I  c 
Last  Sa  t  r 


87% 
100 
259 
154 
243 
195 
177 
300 
153 


160 
38S 

144 
276% 
34 
95 
26% 
28 
2  72% 
234 
210% 
80 
85% 
*70 
84 

*105% 

10334 

89 

274% 

93 

114 

55~hY" 
150 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
of  the 

Week 
Shares 


23% 
84 


23% 

84 

-6%.... 
28 
120»4 
119      120 
103%  105  Hz 
*14%    15 

76        70 
Last  sale 


52 

n7a 


8      7% 

270     270 

♦182     188% 

37%    38 

85%    86 

185     185 

2%      2% 

* 88 

434       5 
139     139 

" 35 

*235     240 
-9%.... 
152     156 
26        26 
"•_■:•       30 
Last .- a  1 1 
109%  112 
53        53 
31       31  Hz 
13%    14% 


18% 

2% 

62% 

no" . 

•23% 

434 

*-35 

"25      . 
27% 
*-65 

■-.>;■■ 
5 1 0 

*05 
16 

•li 

-  -50 

2 


19 

2% 
64% 

2Hi 


24% 

434 
1 


28 

0 
610 


16 
8 

•60 
2 


56;'.i 
19 

127% 
116     110 
-2%      3 
10 

21*16 
1334 

14% 
•1% 


10 
3 

1434 

2 


10 

46% 
534 

2% 
1% 

2  Hz 


10 

46 

634 
2% 
"1 
*2 

16%  17 
*57  58 
«25       26 

4%      4% 
125     127 
*2%      3 
*1%      1% 


*i)i*      9»4 
165     165 

"1%      1% 

J  00 
10        10% 


20%    20% 
14        14% 


21 

5 

4 

59 

*1 


21 

6 

4 
59 

1% 


52% 
-7% 

270 

180 
37% 
85% 

185 
2% 
87% 

138% 


108 

63 

40 

1 


3,605 

334 

1,0 

396 


20 

4 

820 

62 
8 


15 

7,460 

92 


234 

38 

500 


Last  Sa  be 

Last  Sale 
3934  40% 
8834    89' 

Last  sale 
27%  271-2 
99       99 

1083! 

106     109 

18%    18% 

-  g  1, 

02        03  % 
Last  Sale 
■1!      ... 
•23%    24% 
4%      4% 
Last  Sale 
25        25 
27%    28 
"•67      .... 
Last  s a L e 
Last  Sale 
505     510 
Last 

10'.! 

/.  a  s  I  S  a  I  e 
Last  sale 

2         2 
Last  sale 
5  7 

50 
129     131 


*2% 

934 
2«4 

13% 
11 
1% 
/,  a  «t  Sal 
*9%    10% 
46%    47 
6         6 
*2^ 
Last  Sale 


3 

934 
3 

J5 
1% 


16% 
57 
25 
4% 
125 


10% 

57 

25 

41. 
125 


2%      2% 
1%       1% 
Last  Sale 

9 
16.1 
1% 
93 
10 
Last  sale 
21 
14% 
22 
5 
4 
57% 
-1 


1% 
93 

10  Hz 


15 

22 
5 

4 
57% 
1% 


Railroads 

88 <4  Atch  Top  &  Santa  FelOO  16,534 

10034         Do     pret 100    1,007 

259     Boston  &  Albany.. ..100        149 

154  Boston  Elevated 100       972 

43     Boston  &  Lowell 100  5 

195      Boston  &  Maine 100  66 

J'ly*02         Do     pref 100 

300     Boston  &  ProvidencelOO 

155  Chic  June  Ry&USYl  00 

126  Do     pref 100 

Con&  Mont  Class  4. .100 

Sep  '02  Conn  &  Pass  Riv  pref  100 
J'ly'02  Connecticut  River. ..100 

145  '  Fitchonrg  pref 100 

Aug'02  Maine  Central ..100 

35      Mass  Electric  Cos 100 

95  Do    pref loo 

27Hi  Mexican  Central 100 

229%  N  Y  N  H  <fe  Hart.. ..100 

May'02  Northern  N  H loo 

Norwich  &  Wor  pref  100 

210%  Old  Colony 100 

80%  Pere  Marquette 100 

85%        Do     pref 100 

74     Rutland  pref 100 

Sep  '02  Seattle  Electric 10~0 

107%        Do    pref 100 

104%  Union  Pacific 100 

9034         Do     pref 100 

Sep  '02  Vermont  <fe  Mass.. ..100 

93%  West  End  St 50 

114  Do     pref 50 

Wisconsin  Central.. .100 

Sep '02        Do    pref 100 

Aug'02  Wore  Nash  &  Roch..lOO 
miscellaneous 
*23%       24%  A.mer  Agricul  Chem.100         95 

84%       84%        Do    pref 100       419 

7:is         7%  Amer  Pneu  Serv 50       400 

Do    pref 50         10 

120-.)     121%  Amer  Sugar  Refin..  ..100  22,356 

120        120  Do    pref 100       489 

104        164     Amer  Telep  <fe  Teleg.  100    3,231 

Amer  Woolen 100       160 

76%       76%        Do    pref 100       999 

4%        Sep '02  Boston  Land 10    

127     Cumberl  Telep  &  Tel  100  5 

55     Dominion  Iron  &  St 43,705 

8     East  Boston  Land 600 

270     Edison  Elec  Ilium.. .100         22 

180     General  Electric 100         95 

38     Mass  Gas  temp  ctfe..  100    5,682 

86  Do    pref 100    5,091 

188     Mergenthaler  Lino..  100  55 

214  Mexican  Telephone..   10       320 

87%  N  E  Cotton  Yarn  pref  100  10 

5     N  EGas&CTrrects.lOO    4,288 

140     NE  Telephone 100         85 

Plant  Comp  new  rectslOO 

230        235     PullmanCo 100  77 

Reece  Button-Hole..   10         50 

152      Swift  &  Co 100        505 

26     Torrington  Class  A..   25  50 

30  Do     prof 25 

Sep  '02  Union  Cop  L'd  <fe  Mg.   25 

ill         111%  United  Fruit 100 

52%       5234  United  Shoe  Mach...   25 

31  Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

\v<  ^t  Telep  <fe  Telesr.  100 

Do     pref 100 

Westinir  Kl  .V  Mfg...   50 

Do     pre! 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  i  'opperioo 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  .v.-  Sm.    25 

Anaconda 25 

Arcadian 25 

Arnold  

iitic 

iiiii  1  '.in  M  iiicS  S   50 

Bonanza  <  Dev  Co)...   10 

silver)   10 

British  Colum  (Ltd).      5 

■     ■ 

iilver) 10 

1.  25 

Central  Oil 

..   10 
Cons  U  old... 

ital  Zinc 25 

1  loppi  1  'onColOO 

Daly-  w.st 20 

Dominion  Coal loo 

Do     pre! 100 

Elm  liiver 12 

Franklin 25 

juato  Consol.. 
'r  (Copper). 

m.is,  1  lonsol 

Mayflowi  r  •-' 

Jan'O'J  m.  mm  <:    (Sold) IE 

10         10     Michigan 25 

45%      46     Mohawk 25 

*5%         6      Montana  Coal  &  Coke    25 
3  3      Montreal  &  Boston.. 

2%       Sep '02  National.. » 25 

*2  2%  Old  Colony 28 

16  16     Old  Dominion  (Cop)..   25 

57  57  25 

*25  26      Varrott  (Silv&Copp)   10 

*4  6      I'hu-nix  oonsol 25 

125        125     Quinoy 25 

"2%         2'-   Rhode  [slant!  25 

*l%        l%SantaPe(Gold<fcCop)  10 
■50       Apr'02  Santa  Xsabel  (Gold). 

Shannon 10 

♦161         165      ,  25 

"1%         l%Tecumseh 25 

*94        100     Trnnountain 25 

10  10%  Trinity 25 

27         Sep '02  lint upper loo 

2034       20%  V  8  Mining  v  tr  ctfs.  25 

14%      14Hz  Pnli  States  Coal  <fcOil  26 
21          21     Utah  Con  (Gold)  trro4-85 

*5  6%  Victoria 25 

*334         4     Winona 25 

58  68     Wolverine  25 

"1%     Wyandol  25 


18% 

Oct  '02 

59 

Sep  '02 

3934 

39% 

89 

89 

■80 

Sep  '02 

28 

28 

99 

99 

*105% 

107 

105 

105 

18% 

18% 

2% 

2% 

02% 

63 

a% 

Sep  '02 

•11 

25 

25 

434 

4% 

■65 

Sep  '02 

*24 

26 

*27 

-67 

0 

Apr'02 

6 

Sep  "02 

510 

510 

■10 

J'uo'02 

17% 

18 

T 14 

Sep  '02 

60 

Oct  '02 

■' 

2 

27 

Sep  '02 

58 

■18% 

50 

127 

128H 

116% 

116% 

2% 

2% 

*9% 

10 

3 

13% 

13% 

14 

14  H; 

"1% 

Range  Since  January  1 
1902 


Lowest 


74%  Jan  2  7 

95%Miul2 

258     :- 

a;150  Aug29 

236     J'nel3 

191     Jan    2 

172     Jan  13 

297%J'ne20 

150     Sep  30 

Oct    1 

Augl2 

J'ne23 

J'ly   1 

Jan  24 

Jan 


125 
199 
160 
285 
142 
172 


33%  Jan  28 


92 

26 

210 

170 

230 


4,184 

387 

643 

655 

10 


2,054 
1,316 


65 

394 

55 

20 

823 

314 

10,465 


110 

690 

" "  50 
885 
500 


115 


3,075 


-2,145 


Jfitjliesl 


209 
183 
307 
172 
136 
202 


Jan  13 

Jan  15 

Jan  31 

Jan  14 

Jan    9 

20S%J'nel8 

68     MavjO 

79%Mayl9 

70     Sep  12 

58     Jan    8 

103     Oct    6 

98%  Feb  28 

86%  Marll 

172     Jan  15 

92%  Oct    4 

112     Sep  12 

19%  Jan  28 

39%  Jan  28 

148%  Feb  11 

21     Jan 

81%  Jan    2 

4    Jan  21 

21     J'uel9 

116% Jan    6 

115     Jan   4 

155     Mar  1 

13     Apr  23 

73     Apr  24 

3%May  5 

122%  Apr   4 

25     Jan  15 

7%J'ly24 

244    Jan    2 

T1180  Oct    8 

37     Oct    7 

85%  Oct    4 

170     Jan    2 

2     Jan    6 

87%Oct  10 

234  J'nel9 

135     Jan    2 

J'ly  22 

Jan    7 

Jan  23 

Jan    9 

Oct     9 

Jan  23 

1%  AuglS 
85%  Jan  8 
46  Jan  2 
29  Jan  2 
11% Jan  25 
80%  Jan  22 
1  3  %  Jan  25 
49  Jan  2 
36%J'nel9 
87%J'uel9 
72%: Ma  rll 

26%;  Marll 

91     J 

86%  J  an  11 
89     Jan  29 


Range  tor  Previous 

Year (1901) 


30 

216 

6 

loo 
26 
28 


96%Sep    9 

106  Sep  2 
266  May  9 
173%Marl4 
248     Apr 

Apr  28 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan 

166%FeblO 

295     Feb    6 

148     Marll 

178%  J'ly  10 

45%  Apr  21 

99     J'ne  6 

31     Mar31 

254     Apr28 

175     Jan    3 

238     Apr   3 

217     Apr   4 

85%  Sep  10 

91      J'ly  30 

125%  Apr  23 

90  Mayl  3 
110  Marll 
113     Aug20 

94%Aug29 
178     J'ly  14 

99  Marl  8 
117     J'nel6 

34%  J'ly  29 

55%  Sep  4 
152%Mayl2 

32%  J'ly  29 

91  J'ly  29 
934  Maj-22 

37%May22 

135%Mar31 

123     Sep    4 

185%  Apr   4 

17% Jan    7 

8034Jan    2 

4%  May  6 

13034  2\pr30 

79%Aug20 

9%  Mar27 

285     May  9 

332%  Apr 

39%  Oct 

87%  Oct 

190     Sep 

3^  Apr 

93%J'nel6 

7%Mar20 

151      Apr30 

41%Sep  10 

250     J'ly21 

9%Oot    8 

177     J'ly  28 

27     Jan    2 

29%  Oct    8 

2%  MarlO 

117      Sep  22 

57%Mny  1 

33%  Apr  28 

15%  Sep  22 

91%  Sep  22 

19%  Oct    2 

62%  Mar25 

46%  Jan    7 

97%  Jan 

1-12%  Apr  15 

\pr    4 

100%  Apr 

115%  Apr 

117     Apr 


Loioest       Highest 


•10 

11 

7 


9,484 

1  ' 
100 

o.  1  03 

1,851 
155 

1,035 

730 
■'200 

120 

260 

71 

60 

200 

"ioo 
10 


2,370 
1,075 

. 
128 


18     Jan  14 
2     Angl8 
61%  Ma 

2  : 
9%Mar27 

24     J'ly  14 

3  Hz1 

•50  May  9 
22     .Ian  23 

Jan  17 
•40     J'ly  21 

Jan    2 

5%S.-p  In 
1  let     9 

Apr!  1 

.Ian  1  1 
Apr24 

■  .ill    2 

43%  Marl  7 

'.lar    ! 

Jan 
ran  16 

9''.,  • 

2»4  Oct    9 

11% 

14      • 
i  %  Sep  29 

:; 
d'.) 
rf27     -lanl-l 
3     . 

J'ly  22 

1  Jan  25 

2  Sep  29 
10  Sep  26 
55  Angl? 
24%  Apr30 

3%  1 
125      Apr    9 

11.2.1 

1  %  - 
•50     .Ian  J, 

\n._- 

Sep  30 

Jan    0 

.Ian    2 

0<  1 

Sep  2^ 
13%. 1 

iepSO 

!  iyl4 
4%0,rnclo 
dl    Jan  1  1 

42  Jan  LI 
•75     Jan  21 


9 

60 

(/34 
10 
27 


\pi  -2S 
4%  Mar   8 

Pel)  1 

\pr  8 
10%  J'ly  14 

lau  31 
13%  MarlO 

ran  31 

May  s 

:;9'i  Apr21 

l%o    Mai  0 

Apr  23 

•12    Jan  20 

>  lar  10 
Way  3 
2  .Ian 
My  s 
Ply  26 
\prl2 
!'lv  8 
Sep  6 
119  Jan  23 
Mar 

15:: 

-  Jan 

Mas 
3%  Mat 
A     Jan     8 

MarlO 

49%Sep    9 

1. 

4%  MarlO 

1%  Jan  31 

4% -MarlO 

1  eb    1 
8934  - 
34     Feu 

5  >l  ay  I  1 

1  1; 

:  VI)    1 
■50      Marl? 
18      U 
281      1 

..  nel£ 

125     Feb26 

18%  Mar  3 

J'ly  18 
22%Sep  9 
18%  J'ly  24 
■J  7%  l«'eb  " 
</0%  MailO 

6  Auglo 
61%  Sep  16 

1%  J'ly  30 


.i'j<!  Jan 

80  May 

251  Jan 

159% Jan 

238  J'ly 

189  Dec 

168  Feb 

297  May 

143%  Jan 

126  Jan 

198  Jan 

160  Jan 

270  Jan 

139  Jan 

166  Jan 

24  Jan 

77%  Jan 

13%  Jan 

201  Feb 

163  Jan 

223  Jan 

205  Jan 

30  Jan 

70  Jan 

87  Jan 

42  Aug 

98  J'ne 

78%  Jan 

82  Jan 

172  Nov 

92%  Jan 

110  Jan 

17   Feb 

40%  Dec 

150  Aug 

20  Oct 

79%  Dec 

3%  Jan 

28  Aug 

103  Dec 

112  Dec 

151  Jan 
14  Oct 
70%  Mar 

4  Feb 

129%  Nov 

20  Oct 

7  Nov 
217  Jan 
184% Jan 


90%  J'ne 

1()7  %  May 
265  Apr 

!  ■  1-1- 


190 
248 
200 
176 
307 
162 
135 


00%  Nov 
165     Deo 


286 

148 

173 

45 

96 

29' 


153     Feb 

l%Dec 

88     Dec 

4%  Nov 

127% Jan 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 


May 
Apr 
Nov 
J'ly 
J'ne 
;May 


2 17%  J'ne 
1 73  Nov 
231  J'ne 
212%  Apr 

95     Nov 

89  Nov 
120     Deo 

61  Dec 
1 1 18  Dee 
132%  May 

99  May 
173%  Aug 

m  Apr 
118%  Apr 

24%  Apr 

48  J'ne 
155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130    J'ly 

182     May 

21%  Jan 

83     J'ly 

4%  Oot 

140     Aug 

39     Mar 

y%  Feb 

270     Mar 

288     Deo 


182%  Nov 

3%  Mar 

99     Jan 

1 5     Jan 

146     Apr 


198     Jan 

5%  Oct 

100     Dec 

25%  Dec 

27     Jan 

2     Nov 

73  Sep 
30%  Feb 
23%  Jan 

9     May 

74  Jan 
13%  Oct 
46  Dec 
33  May 
SO  %  J'ly 

%Oct 


225     Oct 

9    Jan 

110     Mar 

29      Aug 

29  May 
5     Mar 

137     Mar 
48%  Nov 

30  Sep 
16%  May 
83%  Aug 
34  Jan 
82%  Jan 
54%  Apr 

101%  May 
134  Feb 


54     Jan 
06     Jan 

69%  Jan 

61%  Oct 

60%  Dec 

•_>     Nov 

9     Feb 

29     Dec 

3% 

50c.    Dec 

24%  Dec 

15%  Jan 

1     Jan' 

5%  May 

111 1  %  Oct 
1  lec 

•12 

10%  Dec 
8  Aul- 
1%  Dec 
1  %  Nov 


11 

Di  C 

- 

_\..\ 

May 

ll>- 

.Ian 

2 

Dec 

ll1 

4 

Dec 

18%Dec 

11 

Jan 

l%J'ne 

4 

Feb 

.Ian 

4 

Feb 

1  Her 

50c. 

Jan 

3 

A  0  g 

201 

72 

Dec 

27%  1>'  • 

3%May 

1  25 

Dec 

3 

2i 

,  Dec 

•50 

J'ne 

230  Dec 
62%  1  iec 

bl9%Jan 
10    Dec 


9%  Jan 

18%  Deo 

3%May 

l%Deo 

44     Dec 

1     May 


89%  Dec 
91     Dec 

33     Sep 

I   Aug 

129%  J  n« 

5%  J'ne 

Apr 

Apr 

243.1  Mar 

5:,.j  Alar 

43     Sep 

43%  Aug 

]78  .Mar 

lan 

.lan 

B60     Mar 

••_>•_■  i-j  Apr 

34%  May 

13     Feb 

ran 

4    Apr 


nee 
1 1  J'ne 
53%  Deo 

Dee 

7  Mar 
Mai 
Oct 

56% 

37%Srp 

5%  Oot 

..     Jan 

■jo     Sep 

50%  Sep 

7     Jan 

5%1"  ■■ 

4%  Aug 

5%  Oct 

Mar 

L20     Sep 

vpr 

8%  Sep 

187     Apr 

10     ivi> 

10%  Apr 

2%Jan 

Keb 
58  Sep 
41    J'ne 


J 1     Apr 

37^s  Max 

12    Sep 

1 1 1     Feb 

73     Sep 

2%  Feb 


0  Before  pay't  of  assess'ts  called  during  1901.    <i  Before  pay 't  of  assess'ts  called  during  1902.    "Bid  and  asked  prices.    UNewstock.    ||  Lowest  lsexdlv. 


OCTOBER  11,   1902.] 


Boston  Bond  Record 


785 


bonus 
bos  -      ,'K  EXCH'GB 

:oher 10 


Am  Boll  Telephone  4a.   ..1908 

v  Tel  ooil  tr  43.1929 

AtChA   Nebraska   1st  78. .1908 

AtohTopA  S  Fegeng4s..l995 

Adjustment  g4s.  ..J'lyl995 

Boston  £  Lowell  t< .1907 

Boston  &  Maine  44s 1944 

Plain  -is ......1942 

Boss  A  Mon  3d  issue  FS...1904 
Boston  Terminal  1st  S "as. 1947 
Boston  United  Gas  1st  53.1989 

2d  ;.s  1939 

Bur  it  Mo  Kiv  ox  6a 1918 

Non-exempt  6s 191S 

Sinking  fond  -is 1910 

But  to  &  Boston  1st  6S....1917 
Cedar  Rap  &  Mo  K  1st  78.1916 

3d  7s L909 

Cent  Vermt  1st  g  ts..Mayl920 

Chic  Burl  A  Q   1st  7> 1903 

Iowa  Div  1st  5s 

Iowa  DiT  1st  -is 1919 

Debenture  5s 1913 

Denver  Kxteu  is 1922 

Nebraska  Exten  is 1927 

Bit  S\V  s  t  Is 1921 

Illinois  Div34s 1949 

-Joint  bonds  See  Gt  Northern 
Chic  Jc  Hv  &  Stk  Yds  5s  J  913 

Coll  trust  refunding  _  ; 
Chilil  A-  St  PDub  1>  6s 
CU  M  &  St  l>  Wis  V  div  6sl920 
CliicA- XoMieh  1st  ga5s 

ft  W  Mich  iron  58....1921 

ml  ft  Mom  oons  4s. .1920 

Counct  Pass  K  1st  g  4s.. .1943 

Current  River  1st  5s 1927 

Det  Gr  Bap  ft  W  1st  4S...1946 

Dominion  Coal  1st  Os 1913 

Eastern  1st  cold  6s 1906 

Fitehburs  is 1904 

4s  1927 

Fr.nit  Elk  <t  Mo  V  1  st  6s. .  1933 

Unstamped  1st  6s 1933 

Gt  Nor  CB4Q  coll  tr  4s  1921 
Registered  4s 1921 


J- J 

.l-J 
MS 
A-O 
V". 
J-D 
J-.I 
l-'-A 
M-N 
FA 


A-O 
M-N 

J-D 

J- J 

A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friil  n  ii 
October  10 


Hiil         Ask 
99     

sale 

ibo^Safb" 
95  Hi   96 


72 

119 

Sale 

101 

87 
102 

Voo" 



"■••"" 

109 

127  4 
126  4 

His 

108 

109*2 

105 

9934 
110 

108 

107 
Sale 

137 

137 

94 

Sale 

Week's 
Range  or 

i.ast 


Low 
99 14 
98% 

119 

loosa 

L044 
126% 
99% 
104 

115  4 

"71 
119 
105  4 
100 
100 
13S 
125% 
87 
102 
llti 
102 
1074 
100% 
nisi., 

99  Ja 
101% 

110 
99 

1-27^ 
1304 
1084 
109  4 
109*4 

115 

1054 
9984 
110 
108 

100% 

111*4 

138 
13S 

933. 

94s. 


J  Huh 

OMl. 

99 
Dec '01 

96 

Apr '01 1 
Apr'01 

.1.111  '02 

Apr'02 

Aug'01 

96 

72 
Sep  '02 
J'ly'02 

J  In  '02 
J'ne'01 
Sep  '01 

Auy'00 

87 
Sep '02 

Apr  '01 

102 
May'02 
Oct  '02 
Apt; '02 
Sep  '02 
J'ne'02 

Sep  '02 
Aug'02 

127  4 

Oct  '02 

109  4 

Mar*02 

Apr'02 

Sep  '02 

9934 

110 

108  % 
Mar'02 
May'02 

J'ne'02 

J'ly'0'2 

943a 

J'ly'02 


S3 


LO 


30 


Range 

since 
January  1 


Low    -Hiyli 
93     100 
9S34    99% 


99%    99% 
104     104 


83       99  *o 

56       824 

119     121% 

1054105  4 

99%  100 


85       904 
102     10434 


102     104*o 

107  41074 

11  Ml       1011ft 

L084 
L00% 

101*4  1024 


108 
99 
1274 
128^4 

109 
109% 

114*4 

1054 

99 
1094 

ins 

100% 

1104 

138 

138 

9334 

94 


110 

1014 

132 

110 

110*4 

109*4 
115 

107*4 

101 

111 

111 

100% 

111*4 

139 

138 
96% 
96% 


BONDS 

BOSTON  STOCK  EXC ! 

Week  binding  October  lo 


Illinois  Steel  debeu  5s 1910 

Non-oonverl  deben  5s...  L913 
la  Falls  &  Sioux  C  1st  7s..  L917 
Kan  CClin  ft  Spr  1st  5s. . .  L925 
Kan  C  Ft  S  ft  Gull  1st  7s.. 1908 
KauO  FtSoottft  M6S....1928 

Kan  ( !  M  ft  1!  gen  4s 1934 

Income  5s Marl934 

Old  Colony  Tr  Co  reots 

KanC  ftMRvftBrlst  5sl929 
KanCStJoft  C  B  1st  7s. .1907 
LR&FtSni  ldgr  1st  7s.  ..1905 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  43 1912 

Marq  Houghft  Ont  1st  6s. 1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telepli  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Gasft  C  1st  5s. .1937 

New  Eng  Teleph  6s 1906 

6s 1907 

6a  1908 

5s  1915 

N  Y<fcNEnglst7s 1905 

1st,  6s 1905 

Old  Colour  sold  4s 1  924 

Oreg  Ry  <fe  Nav  con  g4s..l9  to 
<  >reg  sh  Liue  1st  g  6s.  ...1922 
Bepub  Valley  1st  s  f  6s... '1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4s  19 19 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  PacRR&l grg 4s.  19  1, 

1st  lienconv  4s 1911 

Vermont*  Mass  5s 1903 

West  End  Street  Ry  g  5s.. 1902 

Gold  44s 1914 

Gold  debenture  4s 1910 

Gold  43 1917 

Western  Teleph  <fc  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4s  1 949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
Spl 


Frice       J       II  1 
Friday      '    Range  or 
>a.    October  10      Last  Sale 


A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Rid  Ask 


105 

113 

128 

98 

90 


106 
Sale 

ioo" 

92 


108% 

111 

105 

110 

118 
79% 

Sale 

104 

65% 
104 

103*4 

105 

107  Sale 
1044105 





98 

105 

100 
105  4 









I0434 

Sale 

Low 
102 

1 0 1 4 

105 
113 
1234 
984 

90 

92*4 
1104 

112*4 

LOS 

128 

105*4 
118 
7938 

31*4 

-'14 
TJ86 
104 
103 


1105% 

104 

105 

105 
107*4 

in'. 
1044 

125*4 

106 

100 

L02 

105  4 

p>  --i, 

1031% 

107*8 
100 
1004 
108 

104*4 
L03% 

10434 

s7*4 
11934 


High 

J'ly'02 
Sep '02 
J 'ne' 02 
Sep '02 

113 

1234 
sop  '02 
Sep '02 
May'02 
J'ne'02 
Sep  '02 
Sep  '02 
J'ly'02 
May' 01 
Sop  '02 

SI 
Sep  '02 
J'ne'02 

86 
Mar'02 

103*4 

674 

Apr'02 

Peb'02 

Sep '02 

May'02 

107 
Sop  '02 
May'01 
Mar'02 
J'ly'02 

L06 
J'ne'02 
Mar'02 

1054 
J'ly '01 
Apr'02 

10834 
Sep  '02 
J'ne'02 
J'ly  '02 
Aug'02 
J'ne'02 

10434 
J'ly '01 
Mar'02 


„Vo 


18 


34 


nge 

since 
■Inn  nary  1 


LOW     Hir/h, 

lot     102 
Mil      102 

1334 
L05     106 
113     II434 
123*4  126 
98       994 
84        97*4 
92        95 
10S       111 
112*4115*4 
105      1053g 
1-        13034 


IIS 
79% 
30*4 
20% 

1J85 

103 

103 
52 

104 

105 

103 

HIV, 

L06% 

104  4 


I  Is 
84*4 
3534 
244 
88 

104 

104*4 
69 

104 

105 

105 

1(17*4 

10934 

107 


102%  10234 
125     123*4 


100 

too 

102 

105 


107 

101*4 

I0334 

107 


10338  10338 
104*4  1134 
100     100 

1004  100% 

107      108 

104*4  ;o4*4 

10341033a 
10334  1064 


1193(11934 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      1[  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Oct  4 


*7234    73  k 
123     123 
•30*4    304 
49  4    49  4 
*134    14 


2S4 

24 -"S 

*7;;-j 

•77  4 

34% 

54 

•4 

49 

•384 

113  U 


28% 

244 
74 


35*4 

5916 


8134 

494 

S*5l6 

174 
35*4 
4334 
3834 
48 
1134 


Monday 
Oct  6 


724    724 


28J4  30 
48  48 
1334    13?8 


284 

'24 

7234 

77 

34 
5*4 
*4 
V, 

bOile 
4S**4 

17- 

■4:; 

i 
1124 


28% 

24*4 

73=8 

77 

35 

5*4 

*4 

4 

81 3j 

49 
>7- 

174 
31*4« 

43*4 

38 

47 1* 
112 


Tuesday 

Ocf   7 


Wednesday 
Oct  8 


714    724 
124 

28»4    29 
474    474 
134    1334 


27  78  28 
23  24 
7234    73 


3334    34*4 

5*18      546 


. 


79  \    8034 

486g    4S=rt 
S34 

17*4  17*4 

33*3,8  ;u3, 

•42  "a  43 
38 

473„  48 

1 12411234 


7334  7334 

123     123 

287s    29 
*47       47  s8 
134    134 


277a 
224 

72 
76 

33% 
5 

**4 

*4 

80*4 

a:4734 

8916 

17% 

34*i„ 
12  !o 

38'ie 
47  4 

112 


284 
23 

72 
77  38 
344 

5*16 


80% 
48 

834 
17  4 
34»ie 
42*4 
387la 
47- 
1124 


Thursday 

Oct  y 


73     73 

123     123 
29       29% 

47%    47  4 
134    13% 


28       28 
22%    234 
72       73 


34 
54a 

**4 

*4 
80% 
18 

834 

17% 

34  4 

43*4 
38**1,-, 

4734 
I1234 


344 
54 


814 

484 

8% 

18 

394e 

17' 
11234 


Friday 
Oct  10 


73       734 
123     125 
28%    29 
47%   47% 
13%    13% 


>4 


28  284 

23  23*4 

74  74 

774  77  4 

34%  34% 

5  5% 

*%        4 

*34  1 

804  814 

4734  48*4 

8*318  8% 

17%  17% 
344  3  0-18 

*42%  43 

38*4  38*4 

4734  47»4 

1124 

*30  33 


ACTIVE  STOCK* 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central ......  50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo loo 

National  Asphalt 50 

Do     pret 50 

Pennsylvania  BR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...    50 

Reading  50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Fmpt 50 

Welsbacn  Co 100 


Sales 
0)    the 

Week 
Shares 


674 

80 

5,550 

800 
1,530 


5,468 

6,784 

1,816 

54 

6,518 

5,595 

60 

42 

3,184 

3.. -.57 

19,26:; 

6.971 

01.  ol-J 

2  72 

1,050 

4,695 

3,109 


Range  Since  January  1 
1902 


Lowest 


62%  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
13  4  Oct    ' 


%Sepl7 


23  Mayl7 
214Mar20 
664  Jan  3 
71  Apr 15 
33*8Mayl7 

2%  Feb   3 

%  Sep  15 

*i  Sep  13 

7334  Jan  14 

46     Jan    3 

3%  Jan  27 

8%  J'ne26 

26*4Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

1014May28 

24  Jan  31 


Highest 


74  %  Sep  18 
1254  J'ly  29 
3434  Augl8 
55%Augl9 
17     Marl5 


1     Apr  28 


294  Sep  23 
36  Apr 29 
804  Apr  29 
7934  Sep  9 
38*4  Jan  2 
5*ilaOct    3 

1*16  Feb  7 
24  J'ly  9 
85  Sep  4 
50s8Apr30 
94  Sep  19 
18%  Oct  1 
;»316Sep  3 
45 4  Sep  3 
405  lB  sep  10 
4834Oct    3 

126  Feb  8 
■104May29 


Range  tor  Frevious 
Year  (1901) 


Lowest      Highest 


58  Jan 
884  Jan 
934  Jan 
24%  Jan 
14     Dec 


%D«o 

4  Apr 

1534  Mar 

204  Dec 

40     Feb 

624  Jan 

284  Jan 

3%  Dec 

*4  Dec 

1     Jan 

69     May 

403.4    jan 

4*4  Dec 


12  4  Jan 
344  Jan 
19  Jan 
244  J'ne 
113  Sep 
38     Dec 


6534  J'ly 

1064  Deo 

30-4  J'ne 

5434  Sep 

184  Mar 


238Jan 
%Mar 
31%  J'ne 
38  4  Apr 
8O4  J'ly 
7958Apr 
39%  May 

758  Jan 

84  Feb 
16  Feb 
81  Apr 
54*4  May 

8%  Feb 


28%  Deo 
41%  Dec 
32  4  Dec 
37  Jan 
128 4  Jan 
55     .i&y 


PHILADELPHIA 


Inactive  Stocks 

American  Cement To 

A  Hi'  t  iron  ti-  Steel 50 

American  Railway: 

Telephone 50 

ibria  Iron 

Trenton 10 

Central  Coal  A 

Consol  Trae  Pitts  50 

Preferred 50 

Danville    i,  ...14 

Diamond  6 

Preferred 

Easton  con  E  ■ 

Electric  of  America... 50 

Elec  Storage  1 

Vrelerred 100 

Bennantown  Pi 
Harrison  Bros  preJ  ...100 
Hestonv  Man  <t  Pair.. 50 

I' referred 50 

[ndianapols  St 100 

Inter  Sin  P  <fc  Dynam . .  50 

Lit  Brothers.. 10 

Little  Schuylkill 50 

MinehillA;  Schuyl  H..50 

Negquehoning 50 

X  Haven  Iron  &  steel. 5 
North  Penns]  l\  ania..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel  .100 

Preferred loo 

PliilaCo(Piti- 

Phil  German  d.  N orris.  5(  1 

Phi  la  Traction 50 

vays  General 10 

ueh  Iron  A  St< 

Tidewater  Steel 10 

United  N  J  KK  ,t  c.loo 

Unr.Pow  <fc  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fc  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Rid     Ask 


74 


52 

77 


20 

9  4 


87 

145 


48 
75 


1 0  4 
66 


51- 

112 

50 
101 

49% 

174 

98 

5 

2% 
5% 

282 


6»16 

77 


V"4 


00 
49" 


14 
34 


934 


11*4 


53 
102 


176 

98 '4 

5*4 

2% 
5% 


44*4 


634 
70 


PHILADELPHIA 


Bonds 

Al  ValE  oxi  7s  1910  A-O 
Asphalt  Co 5s  1949  tr  ctfs 
AtlCity  1st  5s  ?'19  M-N 
BaUsTerlst  5sl92 
Berg&EBrw  1st  6s'21  J-J 
Beth;. 

Che&DCan  1st  5s'16J-J 
Choc&Melst  : 
.:ii  Ofe<S  1.  gen  5s '19  J-J 
It  Ry(Ind)  c mi  . 
1st  con  5s 
Con  Trae  ot  X  J  Lsl  5  S .  3i  i 
K&  A  lsr  M  5s  1920  M-N 
Elec&  PeoTrstk  u  .  u- 
Elm<fr  Wil  1st  6s  '10.J-J 

Income  5s 2862. A-O 

Eg  11  Gas- hist  s  :,s  1928 
K&  BTopconSs  '2  '•  \  '  1 
Indianapolis  E 
Lehigh  Nav  44s    14. Q-J 

Kits  4s  g 1914.Q-F 

Gen  M  44sg.1924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  lsl  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annum-  68 J-D 

Loh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951 J -J 
Now  Con  Gas  5s  L 948  J-D 
Newark  Pass  con  5s  L-930 
NYPh&Nolst4s'39J-J 
Income  4s  1939.. .M-N 
NoPenn  1st  4s  '36. .M-N 

Gen  M  7s  1903 J-J 

Penu  sou  6s  r  1910.. Var 

Consul  Osc  190.-,. ..Var 

Consul  5sr  1919. ..Var 

Penu  &  Md  Steel  eon  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Petin  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lstcfe  col  tr  5s'49  M-S 


Rid     Ask 


119 


112 

90 

108 


115 

98 


108*4 


1104 

iio 

ii'8 
1214 

124 
142 


116*4 


91 
116 
1014 


122 


112 

113 
100 
1074 
104 

1104 


25 


110 


117 
98*4 


874 

1114 

10634 


110 
119 

122 


87 
8 


1024 

108 
1224 


105 

1114 


PHILADELPHIA 


I  Rid       Ash 


Phil  Elec  gold  trust  ctfs. 
Trust  certifs  4s 

P  &  E  sen  M  5  g  '20. A-O 
1  li  11  U  is  g  1920..A&0 

I'll  A;  Head  2d  5s  '33.A-1  > 

4n  M  7s  1911 J-D 

Con  M  6sgl911 r-D 

Ex  Imp  M  4sg'47.A-0 
Con  M  of  '82  4s  '37. J-J 
Term  1  nal  5s  g  1 941 . Q-F 

P  Wit  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 
.to  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 

Atlan  Coast  L  (Conn 

'  lanton  Co 100 

1  leorgia  Suu&  Fla...  100 

1st  prel 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L&  P  pref. '.0 

Bonds 

Anacostiait  Pot  5s 

All  &  Ch  1st  7.  ..1907  J-J 
LtlCoasI  L(Ct)ctfs5sJ-D 

Ctfs  Of  indelit  4s.       J..I 

1   Pass  lsl  r.s'ii  m  \ 

Ball  Pundg  58.1916  M-N 
Exchange34s  1930J-J 
Refunding  ::  4s  J  952.,'  -J 

Balt<fcPlst6sml'll  A-O 
1st  6s  tiinn.  1.. 1911  JJ 

Bait  Trac  1st  5s. .'29  M  X 
No  Bait,  Div  5s  1942  J  -  J ) 
Convertible  5s. '06  M-N 

Central  Ry  Os. . .  1912  .1  -.1 

Consol  5s 1932  M-N 

Ext<fc  Imp  5s. 1932  M-S 

ChasCityRylst5s'23J-J 


9934 
71 
119 


131 

124 

118 

108 

108 

1254 

108 

112 

113 

1154 


160 

100 

50 
100 

82 

12 
8% 

35 


994 
113 

"914 

109 

123 

1104 

112 


117 

121*4 
1013.1 


100 

714 


126 
119 


126 
110 


70 


375 
10SL 


118 
117 
105 


12  *a 

834 

38 
ICO 


110 

124 
111 


119 
125 


106 


BALTIVIOK.E 


Chas  Ry  G  it  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s.'09  J-J 

2d  7s 1910A-O 

Citvit  Sublst5s..;22  J-D 

,,-Sub(Was)lst5s'48 

1  '(.I  .v.  (irnv  1st 6s.l916  J-J 

CodsoI  Gas  6s... 1910  J-D 

1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
GaCar«feNlst5sg'29J-J 

Georgia P  1st  6s... '22  J-J 

&  Fla  1st  5s  1945  J- J 

<  t-  I  ;-S  Brew  3-4S  1951M-S 

2d  income  5s  1951  M-N 

Knoxv  Trac  1st  os  '28A-0 

LakeR  El  1st  gu5s'42M-S 

-H\Vash)lst5s'25FA 

Mt  Ver  Cot  Duck  1st  5s. 

incomes 

\"ev\  Orl  Gas  1st  5s. .Var 
Np1  XitOPlst5s'38M-N 
■Sorfolk  St  1st  5s '44. .J-J 
North  Cent44sl925  A-O 

68  1904 J-J 

Scries  A  5s  1926 J-J 

series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997  .J-J 
Poto  Val  1st  5s  1941..  J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla&West5s'34  A-O 
seaboard  A  L  4s  1950  A-O 
Seal,  it  Roan  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
U  El  L<feP  lst44s'29  M-N 
Un  Ry  &  El  1  st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  Os  1900. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916..M-S 
51  r  3-4-5S  1921. M-S 

..th. series  5s  1926. M-S 
Va    state)  3snew'32.J-J 

Fund  debt  2-3s  1991  .J-J 
West  N  C  con  6s  1914  J-J 
\\  VsYaC<&Plst6g'll  J-J 
Wil  &  Weld  5s. .1935.  J-J 


Rid     Ask 


90 

92 

1°2 

123  4 

115 

116 

100 

102 

119 

1204 

1124 

1144 

116 

1114 

112 

111*4 

11134 

124 

115 

1154 

484 

49 

37  4 

38 

100 

101 

117 

118 

874 

88 

41' 

42 

93 

95 

110 

112 

105 

123 

123 

118 

1164 

1174 

118 

115 

84 

844 

113 

IIO34 

111*4 

844 

85*2 

9434 

67 

104 

114 

100 

1  15 

95 

964 

96 

97 

118 

119  4 

114 

1144 

122 

123 

*  Bid  and  asked  prices  •  no  sales  on  this  day 


7fe6 


THE    CHRONICLE. 


[Vol.  LXXV. 


Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 
Oct  10 
1902 

Stocks 

Railroad  dtc 
Bo-nds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

397,802 
962,333 
896,832 
610,176 
731,338 
368,591 

$36,922,700 
89,734,800 
85,173,200 
57,182,000 
63,715,050 
33,299,100 

$366,027,450 

$1,701,500 
3,946,700 
2,939,000 
3,482,000 
2,745,500 
1,93  5,000 

$15,000 

1,000  • 

6,000 

30,000 

10,000 

125,000 

$12,000 

Wednesday 

3,000 
22,000 
63,000 

3,967,072 

$16,729,700 

$187,000 

$100,000 

Sales  at 

New  York  Stock 

Exchange 


Blocks —  N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Governmen  t  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds.. 


Week  ending  Oct  10 


1902 


3,967,072 
$366,027,460 


$100,000 

187,000 

16,729,700 


$17,016,700 


1901 


3,498,730 
$34^,785.800 


$91,000 

5,000 

1*,752,500 


$16,848,500 


January  1  to  Oct  10 


1902 


14.3,008.981 

$13,754,842,150 

4411,400 

$1,100,900 

3,010,700 

725,971,450 


$730,083,050 


1901 


222,171,963 

$21,668,274,225 

$129,475 

$1,544,970 

2,321,200 

790,905,900 


$794,772,070 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Oct  10 
1902 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Tuesday 

Wednesday .  . 

Thursday 

Friday 

5,954 

17,098 
18,486 
12.S07 
14,523 
7,527 

6,186 
19,304 
18,571 
33,110 
19,502 
10,367 

$18,000 
45,600 
46,000 
22,100 
23,050 
32,500 

13,891 
30,199 
23,597 
24,305 
28,811 
14,232 

4,310 
5,475 
6,391 
2,649 
3,611 
2,293 

$48,000 
96,700 
90.6U0 
43,427 

54,600 
60,691 

Total 

76,395 

107,040 

$187,250 

135,035 

24,729 

$394,018 

Outside  Securities 

A  Weekly  Review  ol  Outside  Market  will  be  found^tn  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

lstmort4s  1950 J-J 

B'way  &  7  tli  Ave  stk.  100 
lstmort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B*way  Surf  1st  5s  gu  1  92  I 

2d  5s  int  as  rental  1905 

CentT  Orosstowu  stk. 100 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Kiv  stk  100 

Consol  7s   1902 J-D 

Christ'r<fc  10th  St  stk  100 

Cohfc  9th  Ave  5s  See  stock 

Dry  D  E  B&  Bat  stk  100 

1st  gold  5s   1U32. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  OS  1914 F-A 

42d  ct  Gr  st  Ferry  stk  100 

42d  St  M  <fc  St  .\  Ave  100 

lstniort  Os  1910.... MS 

2d  income  6s  1915..  J-J 

Lex  Av  &  Pav  F  5s  See  S1 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock..  100 
Sou  Boulev  5s  1945..  J -J 
So  Fer  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1940A-O 
28th  <fc  29th  Sta  1st  6s  '96 
Twenty-Third  St  stk. loo 

Deb  5s  1906 J-J 

Union  Ry  lst5s  1942  F-A 
Westchest  1st  5s  '43  J  -J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Inipt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5»  See  Stock  Exch 
BklnCrosstn  5a  1908.  J -J 
Bkn  Hgts  1st  5s  1941  A-O 
Bklnyoock  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Rei  g  4s  2002 J-J 

Coney  island*  BklynlOO 

1st  6s  1903 J-J 

Sscrtfsindbt  1903. .J-J 

BrkC&  N   5s  1939.  J  -J 

Gr  St&N  ew  1st  5s  '06  F-A 

Gr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s   1944 A-O 

1st  4s  1951 JJ 

Wb'g<fc  Flat  1st  ex  4%s. 
Stein  way  1st  6s  1922.J-J 

OTHER  CITIES 

Buflalo  Street  By— 
1st  consul  5s  1931. .F-A 

Deb  6s  1917 L.I  I 

Chicago  City  Ky  stk.ioo 
Clue  (J  uionTrac  t'ol 

Cleveland  City  iiy 100 

Cleveland  Eleotr  Hy.loo 
Columbus  (O)  St  By.. 100 

Preferred 100 

Colum  Ry  con  6s    See  Ph 
Crosst'wn  lst5s'33  J  i) 


Bid 

Ask 

33 

35 

100 

102 

248 

251 

100% 

UU1-, 

107*2 

109 

Exch 

list 

4112 

114 

HOI 

102 

265 

275 

4123 

126 

210 

220 

100% 

101 

185 

190 

Exch 

list 

120 

130 

113% 

110% 

103 

104*2 

400 

415 

105 

109 

410 

115 

70 

10 

111 

112 

99 

101 

k  Exc 

list 

Stk  E 

x  list 

Stk    L 

x  list 

190 

205 

217 

218 

41001* 

106 

•a  is 

119 

175 

180 

41  11 

113 

6108 

110 

Exch 

list 

108 

110 

111 

112 

5113 

114  "a 

408 

415 

102 

106 

118% 

119 

113*4 

114*3 

4103 

106 

113 

h  list 

102 

104 

247  % 

248 

list 

104 

107 

105 

108 

Exch 

list 

Exch 

list 

it  .... 

87'% 

300 

400 

101 

101 

103 

115 

116 

103% 

105 

107 

Kxcli 

list 

S3  hi 

85 

113 

115 

88 

89 

105 

106 

J117ia 

1191-2 

{118 

114% 

4106% 

210 

212 

list 

1  15 

90 

56 

6o 

107 

109 

ila  list 

§109 

111 

Street   Railways 

Detroit  United  RySeeStk 
Grand  Rapids  liy 100 

Preferred 100 

Indianapolis  St  Ry  s-te 
J  C  Hob  &  Paterson.,100 

4sgNovl  1949.  ..M-N 
Lake  St(Chic)  Elstk.100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn&  Bos  1st  5s  '24. J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orl  KysCo 100 

Preferred lou 

4"a8  1952 J-.T 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  J  ersey  St  stocklOO 

4s  1948 M-N 

Pat  lty  con  6s  1931. .J-D 

2d  6s  1914 

Rochester  Ky 100 

Preferred 100 

(Jon  5s  1930 A-O 

2d  58  1933 .11 

So  Side  El  (Chic)  stk.  100 
Sj  raeuse  Rap  "1'r  5s  19  16 
Toledo  Rys  &  Light 
UnitRys(StLTr;iiis.  LOO 
Preferred 100 

Gen  4s  1934 J-J 

UnitltysSanFran  SeeStk 

4s  1927 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Grns  Securities 

NEW   YOKK 

Cent  Union  Gas  1st  5s... 
Con  Cias  (  N  Y)  stuck  N  ■> 
Equit  Gas  con  5s  1932  Set 

.Mutual   I  las lou 

New  Amsterdam  Gas — 

1st  consul  5s  1948. .J-J 
NYGEEH&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1941 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

•standard  G its  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  state  Gas 50 

Binghamton  Gas  5b  1938 
Boston  United  Gas  bonds 
Buffalo  City  <  ias  stocklOO 

1st  5s  1947 Y-o 

Chicago  (ias    See  N  Y  stk 

Cincinnati  Gas  d 

Coi  Gas  L<fc  HeatcomlOO 

Preti  rred 100 

Col  (ias  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.  LOO 

1st  5s  1936 J-J 

Consum  Gas  (J  City)— 

1st  6s  L904 

Detro  is 50 

Essex  &  Hudson  GaslOO 

Fort  Wayne  6a  1925..  J -J 

iCo  100 

Grand  Rapids  Gas — 

1st  5s   1915 F-A 

Hartford  (CI  I  Gas  L...25 
Hudson  CO  tins 100 

5s  g  1949 M-N 


Bid 

Ask 

Exch 

list 

50 

53 

95 

100 

Phila 

list 

22  % 

23 14 

80 

80=»4 

934 

10 

i 

HI  7 

117% 

5112 

113ia 

Exch 

list 

16% 

163s 

62  % 

54% 

«80 

85 

180 

186 

i 

33 

33% 

85% 

U28 

132 

4100 

70 

100 

102 

nio 

111 

5  1 05 

108 

110 

111 

102 

104 

Stk   E 

x  list 

27  <a 

29 

81  "a 

83 

i  85 

86 

Exch 

list 

89 

wl 

92^ 

83% 

i    99 

100 

4106 

110 

stock 

Exc 

stk  K 

x  list 

320 

335 

4110 

Ill 

Exch 

list 

4112 

114 

4109 

112 

105 

108 

L30 

L40 

150 

160 

4115% 

118% 

40 

42 

91 

92 

Bait 

list 

1J4 

1% 

•>  92% 

95 

Bosto 

ii  list 

10% 

11 

81 

Lisl 

99 

99  hi 

103 

100 

107 

107  hi 

4 

107  Hi 

17 

19 

89 

91 

4102  "a 

104 

1 

88 

34 



56 

4102 

105 

r    52 

40 

42 

4104!4 

1041-. 

(int  Securities 
Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst6s'24.M-N 
Log<fc  Wab  V  1st  6s'25.  J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
O  &  I  nd  Con  Nat  &  111  100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  (+as<fcElec,NJ  100 

Preferred 100 

Telejrr  <Sc  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer...  100 
Ches<fe  Poto  Teleph..  100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Golddi  Stock 100 

4%s,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  &  N  J  Telephone  100 

Rights 

58  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  III  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  Elec  L<fcPColOO 
Narragan  (Prov)  El  Co  50 
N  Y<fe  CJ  El  L&PowColOO 

Preferred 100 

Rho  Isl  Elec  Protec  ColOO 
United  Electric  of  N  J 100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<fcBl8t6s  1911.  J  -J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  os  1946 J-D 

NY&NJ  1st  5s  1946.J-J 

10th  &  23d  Ste  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind&L  gu  4s  1952  J  J 

Chic  Peo  <fc  St  L  pref.  100 

Prior  lieng4%8)30M<fcS 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Ch  R  I  &  P  coll  tr  4s  ( w  i) 
Rock  Island  (when  is.) 
New  pref  (wh  issued) 
Denver  A,  South'n  ...luu 
\'oi  i  hei  d  Securities.. 100 
Ore  Short  L  4s  w  i  SeeStk 

Pitts  Bess  &  L  E 50 

Preferred 50 

Industrial  and  Aliscel 

Acker  Metcfe  Condit...6s 

Alliance   Realty LOU 

Amer  Bank  -Note  Co iU 

American  Can  com.. .lot 

Preferred lou 

American  Chicle  Co. .100 

Preferred 1 0(  I 

American  Elevated 

Amer  Graphophone...lu 

Preferred lo 

Amer  fiidt 

Amer  Press  AssOC'n.100 

American  Screw I  00 

Amer  Shipbuilding... loo 
Preferred ]M) 

Am  Soda  Foun  coin.. luu 

1st  preferred LOO 

2d  preferred loo 

American  Surety 50 

Am  Straw  board  recta  10U 

Bonds  Os F-A 

Amer  Tobacco  com. ..  i>o 

Preferred loo 

Am  Typefo'rs  coin 

Preferred 100 

Amer  Writing  Paper.100 

Preferred luu 

5s  1919 J.J 

Barney  &Sm  Car LOO 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuac  new  nm 
Borden's  CondMilk..  LOO 

Preferred lot 

Brit  Colum  Cop  See  Boat 
in  hand 2u 

Cellulo  d  Co i  un 

Cent  Fireworks  con 

Preferred lou 

Central   foundry I  00 

Preferred LOO 

0   10(1 

Clatlin  til  is;  I- 
■j'[  preferred 

Miinon Kin 

' 

1917 

. .  100 
•      arllealiir 
miisoI  Kirew'ks  com. 100 

Preferred loo 

Cons  Rj  Ug<fcRefnir.loo 


Bid     Ask 


70 
105 

75 
4102 

12 
100  hi 


60 


4107  hi 
4l40>a 

70 
list 

19 


tll3>a 
i   94 
i   92 
4100 

3734 

89 


106^2 
101 

42»4 
105 
175 
115 

78 

47 
120 


105 
Bosto 

122 

al56 

18»i 

112is 

80 

tll2 

96 

t.... 


168 
Stock 
200 
208 
fl08 

42  % 

79  "a 
125 

17Ja 

70 


15 

113 

Exch 

108 

82 

i   94 

70 

4ll2ia 

i   86 

102 

65 

4105 

42 

i   96 


91 
12ia 
4106 
93 

28 
i   8734 

5534 

82 

35 

109 

Exch 

t   34ia 

t    73 


100 
120 

i    ..7 
111* 
50 
120 
90 
34 
f        5*2 
I        9 
Exch 
'.in 
78 
58ia 
105 
4 
65 
14 
175 
17 
100 
300 
141 
42 
98 

5ia 
23 
77 
18 


145 

140 

390 

119 

107 

Stock 

t        h 

115 

20 

62 

3 

13% 

450 

100 

00 


2 

10 

65 

5 


49 

75 

106 


104 

20 
101% 

90 
110 


56 
109% 
141 

71 

22 
57 


96 
93% 
102 
38 14 
89  !4 


1101., 
104 
46  ., 
107 
184 


84 
55 

123 


111 
n  list 
126 
161 

19% 
113 

85 


102 

7 


172 
Excli 


214 


43% 

80% 


18 
70l4 


17 
115 
list 
110 


95 
72 

114 
87 

105 


108 
43 
97 


93% 
14 

108 
100 

32 

88 

56'. 

S3 

50 
109% 
list 

36 

7a 


126 
60 
12 

51 
L32 

15 

114 
6 
LO 

list 
96 


59% 
108 
6 

70 

17 
185 

49 


350 
149 

43 

IU2 

6 

23  %i 

79 

25 
128 


146 


122 
"s 


22 

67 

3% 
14% 

170 

M>'2'.. 

106 


■  ■ 
65 
20 


6% 


Industrial  and  lUisce! 

Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Batteryiou 
Continental  Tobac  deb  7s 
Cramps'  Sh&En  BldglOO 
Crucible  Steel 100 

Preferred lou 

Distil'gSecurit'snew(w  1) 

New 5s  (whenissueil).. 
Dominion  Securities,  lou 
Electric  Boat lou 

Preferred 100 

Eiectric  Lead  Reduc'n.ot. 

Preferred 50 

Electric  Vehicle lou 

Preferred 100 

Electro-Pneum'ic  'Iran  1 1 1 
Empire  Steel loo 

Preferred 100 

General  Chemical luu 

Preferred lou 

Gorliam  Mfg  Co  com.lUO 

Preferred 100 

Greene  Consol  Copper.10 
Guggenheim  Explorati'n 
HackensackM  eado  wsl  00 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred loo 

Havana  Tobacco  Co  t  w  1) 

Preferred  (w  i) 

Hecker-Jones-Jew'l    M  ill 

1st  6s  1922 -MS 

Herring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  tmplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Interboro  R  T  (full  paid) 

40%paid 

Internat'lBaukingColOO 
International  Salt'. ...  100 

Istg5sl951 

Intern't'l  Silv  Os '4S.J-D 
John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  uusur.100 
Lawyers*  Title  Djs...100 

Lonllard  (P)pref 100 

Madison  So,  Garden. .10u 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pfloo 
Monongahela  H  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread loo 

Preferred loo 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  si  amp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  X  Biscuit  6s  1911. M-S 
N  Y  M  t  ge  &  Security  .100 
New  York  Dock 100 

Preferred loo 

N  Y  Realty  Corp 100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  tt  PulplOO 

Ontario  Silver loo 

Otis  Elevator  com 1 00 

Preferred 100 

Pitts  bur!;'  Brewing 50 

Preferred 50 

Pittsburg  coal LOO 

Preferred 100 

Pitts  Plate  Glass 100 

l'ratl  <fc  WI111  n  pref.. 100 
Procter  <&  Gamble 100 

Preferred 100 

Royal  Bak  Powd  pref  .100 
Russell  <t  Erwin 25 

I   Car  Ileal  A;  LtlOO 

mile   Mining "1 

Simmons  Hardw  com  loo 

Preferred LOO 

•2d  preferred loo 

Singer  Mfg  t  .1 100 

Standard  Milling  co.ioo 

interred 100 

5s 

Standard  Oil  of  N  J. .1011 
Standard  Coupler  com  luu 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
let 5a  L910  1914. ...JJ 

1  ennessee  Copper 25 

Texas  &  Paolfic  t  oal.100 

1st  6s  L908 A-O 

rule  Guar*  Trust.. .100 
Title  ins  Cool  N  7.. 100 
Trenton  Potteries  com  1  00 

Preferred  ti  otfs 100 

Trow  Directory  new.,  lou 

1  mi. n  1  lopper 10 

Union  steel  <te  Chain.  100 

Preferred loo 

Union  su  ltclnfc  Signal  50 

Preferred 50 

Union   iypewr  com. .100 

1st  preferred 100 

2d  preferred loo 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

I'n  lerr.-d 100 

0  s  Realty  &  Con 

[erred it»o 

t  S  Reduct<S  Rt  QnlnglOO 

Preferred LOO 

U  S  Snipbuild'g  t«  h 

rerred(when  issued) 

5s  (75  ,.  ptii 

U  S  Silt  11   t  hi 

1  S  Steel  Corp 

I 

.  100 

1'iel,  1  red 

Va  iron  Coal  &  C.k 

L949  Otfs 

V   1  1  mi  Detlnning.. 

ed 100 

\\  e>t  Lngli    • 

\\  Lute  Knob  Mium 

\\  .11  thing  Pump  pref.  100 


Bin 
% 

12 
18 

104 
65 
22 

85  5„ 

28'-, 

80 

20 

25 

38 
2v 
3;, 
4% 

12 

34 

14 

4S 

6.1  % 
101 
125 
125 
t  25% 
15U 
5 
122 

18% 

60 

48 

66 

96 

2 

35 

5 

105 

106 


100 

102 

195 
12 

40 

luu1. 
150 
140 

275 

370 

125 

14 

55 

5 

f    U<V 
t   39^ 


30 

99 

38 

88 

140 

1      6 

33 

27 

1 

114 

120 

23 

601 

188 

,    12J* 

151 

5 

8% 
42 
100 
f    31V 

91  v 


98 

335 
200 

10.'. 

,    61 

170 

t    a ', 


136 


280 

7% 
30 
79 
655 
30 
130 
1% 
k  Exc 
4101 
t    16 14 


4106 

775 

150 

20 

105 

70 

t      276 


t 

I  106 
129 
131 
130 

14% 

19 

74 

31«g 

74 


2(1 

58 
91 

tl'ii'V 

31 

80 


16 
125 


Ask, 
1% 
16 
20 
107 
7o 
22  i8 
8534 
31 
82 
25 

43 


14 

1'4 
1  1   -j 

5u 

liO 
.04 


26 

1  tilt 
10 

129 
20 
02 
5i> 
72 

too 

3 

40 

!U 


L9 

74 

Luo 

L05 

.'05 

13 

45 

■  01 


12 

:85 


19 


6% 
7 

ll»i 
3934 

102% 

20 

92% 

31 
100 

89 

90 
160 
0i4 

38 

28 

116 
130 

•j  7 

03% 
192 
13 


8 

9 

44 

L02 

31i4 

4  1  7g 
30 
92 
142 


340 
203 

106 

63 

180 

3 

162 

142* 

300 

9 

32 

81 

665 

35 


I3* 
h'ge 
102 

17 

90 
110 

160*" 

22 
112 

75 
3 


96 
109 
131 
132 
133 

16 

2t 
77 
32 
74>4 


22 

60 
94 

10014 
98% 
11.  S 

.• 

70% 

81 
L8S 

18 
128 


4  Buyer  pays  accrued  interest.        \  Price  per  share.        f  Sale  price.        a  Ex  rights. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack 

Ala  Gt  Southern. 
AlaN  O  *  lexat 

NO  <k  No  East. 

Ala  &■  Vicksb'g 

Vieksn  Bb.  A  P. 
Allegheny  Valley 

Ann  Artior 

AnnWa?hAc  Kai. 
Ate h  Top  A:  S  We. 
Atlanta  &  char.. 
Atl  Knoxv  <fe  No. 
Atlantic  &  Blrin. 
Atl  Coast  Line... 
Atl  Yald  A  West. 
Bait  a  Ann  SL.. 
Bait  A  Ohio....) 
B  &  O  Southw.  i 
Bangor  &  Aroosl 
Bath  &  Hammou 
Bella  Zanes&Cin 
Belleionte  Cent'J 
Bridgt  &  Saco  R. 
Butt  Attica  &  Arc 
Butt  Koch  &  rtttn 
Buttaio  ArSusq... 
Burl  C  Kap  &  No 
Canadian  Pacific 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  ot  N  Jersey 
Central  Pacific.. 
Chattan  South' n. 
Chesap  Ai  Ohio... 
Chic  &  Alton  Ry. 
Cli:c  Burl  &  Quin 
Chic  it  E  Illinois. 
Chi;  Gt  Western. 
Chiolnd  &L'v... 
Chic  Mllw  &  St  P 
Chic&  North  \V*n 
ChicPeo  AStL.. 
Chic  K  I  &  Pac... 
Chic  St  P  .1  AcO. 
Chic  Term  Tr  KK 
Choc  Okl  &  Gulf* 
CinN  OAT  Pac. 
ClCinChi  St  L. 

Peoria*  Gast'n 
Colorado  Ai  South 
Col  Newl)  &  Lau. 
Col  Saud  A.  iiocli 
Copper  Range.... 

Cornwall. 

Cornwall  &Leb.. 
Cumberl'd  Val.ej 
Denv.  &RioGr.  > 

Kio  Gr.  West.  S 
Detroit  Southern. 
Det  &  Mackinac. 


Tune 

3d  wkSept 
Pacific. 
id  wk  Sept 
2d  wkSopt 
2d  wk  Sept 

iuly 

lstwk  Oct. 

July 

August 

July 

September 
epteuiber 
August.. 

June 

July 


Latest  Gross  Earnings 


Week 
or  Month 


August 

August 

August 

August 

AUKUSt 

July 

Mav 

Istwk  Oct. 

AllgUSt 

May 

September 
August 
September 
August... 

July 

September 
September 
August 
August 

lstutOot. 

September 

September 

August... 

August... 

August... 

July 

August... 

September 

4tn\vk  Mai 

3d  wkSept 

September 

September 

September 

Juiv 

3d  wk  Sept 

August... 

August... 

August... 

August... 

September 

September 
August... 


Dul  So  8k  As  Atl..  3d  wkSept 


Erie 

Evansv  &  Indian 

Evansv&  TH... 

F'rchtld&N'r'e'n 

Fanny  &  Powhat 

Ft  W&  Denv  City 

Georgia  RR 

Ga  South  <fe  Fla.. 
Gila  Val  G&  N.. 
Qr  Trunk  System 
GrTr.   West'n. 
DetGr  H&M.. 
Great  North*  n — 
StPMinn&M) 
East,  ot  Minn  \ 
Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
•Int&  GtNorth'n 
Interoc  (Mex) . . . 
Iowa  Central... 
Iron  Railway... 
Kanawha  Ac  Mich 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co 
Lexing  &  East'n. 

Long  Island 

Lou.  Hen<L&St.L 
Louisv  Az  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.Rds 
Manis  &  No  East 
Manistique 
Maryland  &  Penn 
1  Mexican  Central 
Mexican  Intern') . 
(Mexican  By 


August  .. 

September 

September 

July 

August.... 

August. . 

August.. 

September 

Juiy 

September 

3d  wkSept 

3d  wkSept 

September 

September 

September 

June 

September 

July 

September 

September 

September 

Wk  Sep  20 

September 

September 

September 

August 

August... 

August 

August.... 

August 

July 

September 
September 

July 

August... 

September 

March 

September 

August 

Wk  Sep  20 


Current 
Year 


15,324 
50,70i 

36.000 
17,000 

18,000 

Inc 

32,411 

8,03 

1,858,285 

•-'08,941 

58,851 

17,500 

Z1201.955 

21,384 

11,082 

5,542,96 

141.306 

3,084 

18.420 

4,369 

4,241 

2,704 

147,010 

75,104 

399,700 

3,605,000 

20,356 

809,050 

1,190,549 

1,939,670 

9,79o 

1,177,597 

890,280 

5,171,300 

134,000 

602,077 

430,622 

3,904,072 

4,214,841 

133,929 

P377630 

1,019,626 

148,829 

89,707 

107,381 

1,745,849 

240,226 

496,500 

13,014 

31,307 

30,822 

10,058 

26,172 

118,673 

1,523,600 

117,140 
67,504 
55,804 
3,660,866 
33,230 
143,682 
2,978 
6,949 
219,475 
164,426 
106,375 
24,389 
2,885,405 
98,196 
27,213 

3,954.250 

158.472 

4,112,722 

114,577 

490,326 

339,054 

3,602,429 

13,013 

528,096 

85,700 

206,362 

6,327 

62,074 

510.048 

1,617,128 

128,593 

48,784 

inc.  2  2 

68.815 

2,836,555 

15.538 

8,518 

30,879 

7,950 

20,622 

f 1,657,418 

533,803 

90.700 


Previous 
Year 


$ 
12,887 
41,711 

34,000 

16,000 

14.000 

41,583 

34,731 

7,759 

4,941,071 

245,957 

53,977 

8,860 

tl  13400 

19,325 

10,439 

5,070,081 

134.751 

3,172 

15,907 

4^08 

3,028 

2,582 

145,418 

63,879 

399,772 

3,264,024 

0,637 

589,843 

1,574,597 

1,848,806 

7.498 

1,450,053 

850.618 

4,979,072 

121.000 

004,620 

388,593 

3,904,050 

4,298.425 

123,975 

»2790858 

1,119,320 

135,800 

75,37 

95,498 

1,662,529 

218,403 

446,487 

10,843 

24.425 

12,702 

10,605 

37,134 

110,424 

1,598,700 

112,401 

68,933 

50,735 

3,830,653 

29,588 

124,080 

2,648 

6,729 

184,298 

139,428 

99,226 

27,039 

2,628,773 

90,108 

18,546 

3,424,899 

172,063 

3,596,962 

97,169 

453,744 

387,099 

3,425,279 

11,923 

435,516 

70,680 

206,350 

6,130 

83,049 

444,968 

2,445,737 

1,779,025 

35,729 

,419 

57,395 

2.446,418 

8,710 

10,550 

31,965 

2,491 

19,536 

1,325.266 

498,549 

76,100 


July  1  to  Latest  Date, 


Current 
Year 


$ 
202,216 

564,840 

417.G90 
184,368 

212,053 

465,837 

8,087 

9,454,993 

268,941 

178,770 

52,097 

i2,567.324 

269,977 

11,08^ 

10,719,592 

261,580 

5,490 

33,178 

9,312 

4,241 

24.410 

2,032,750 

142.045 

4,959,004 

10,405,804 

34,177 

2,109,071 

2,229,406 

1,939,670 

32.038 

3,386,333 

1,696,760 

9,791,68 

1,821,749 

1,805,259 

1.280,139 

7,025,405 

8,196,892 

200.241 

p3,77G,307 

1,914,870 

433,385 

4,054,742 

1,291,347 

5,000,077 

675,710 

1,538,641 

13,614 

374.973 

58,994 

18,64« 

51,621 

219,630 

4,610,878 

343,80: 

133.031 

695,702 

6,849,694 

102,558 

454.181 

2,978 

14,486 

454,015 

320,921 

348,343 

24,389 

8,194,130 

1,014,295 

278,728 

10,748,671 

502,171 

11,250,842 

1,374,684 

1,567,568 

339,054 

10,351,668 

39,185 

1,214,918 

1,047,530 

616,358 

18,688 

183,973 

992,310 

3,000,079 

246,891 

97,091 

Inc.   27 

68,815 

8,317,691 

36,948 

8,518 

56,406 

33,116 

195,232 

1 4,903,357 

1,061,573 

1,131,100 


■Previous 
Year 


190,628 

500,820 

364,588 
177,911 
108.431 


474,132 

7,759 

9,704,573 

245,957 

147,568 

20,904 

c2,311.572 

235,045 

10,439 

9,708,949 

243,716 

5,506 

30,835 

9,140 

3,028 

25,007 

1,803,924 

120,521 

4,559,003 

9,234,030 

13,274 

1,757,898 

2,979,334 

1,818,806 

25,783 

4,302,037 

1,678,270 

9,400.102 

1,623,050 

2,008,859 

1.200,904 

7,540,097 

8,183,077 

232,707 

»2,790,858 

1,900,556 

405,334 

2,877,751 

1,215,748 

4,987,917 

651,707 

1,382,173 

10,843 

304,941 

22,157 

21,328 

72,880 

194,311 

4,596,703 

308,328 

137,001 

658,600 

7,353,346 

92.3S6 

400,195 

2,648 

11,693 
350,444 
267,516 
314,627 

27,039 

7,640,083 

930,539 

264,246 

8,900,984 

492,834 

9,393.818 

1,030.849 

1,341,688 

387,099 

9,984.209 

35,299 

1,121,854 

861,190 

589,538 

18,801 

249,704 

825,836 

4,556,592 

3,204,334 

07,226 

338 

57,395 

7,193,448 

25,469 

10,550 

58,091 

22,033 

179,255 

4,002,793 

949,773 

913,600 


R0AD3 


Mexican  South' u 
Millen  &  So'w'n. 
Mineral  Range.. 
Minneap  Ac  St  L. 
M8tP&  S  StM. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  Ac  K  C. 
Mobile  &  Ohio..c 
Nash  Ch  &  St  La. 
Nat'l  Ry.  of  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  <Cal)... 
Pacific  Coast  Co. 
Penn— EastPAcEe 

WestP&E§... 
Pere  Marquette. . 

Phlla  &  Erie 

Phila  Wilm&B.. 
Pine  Blf.  Ark.  R... 
PittsbCC  Ac  StL 
Pittsb  &  West'n 
Plant  System—  ) 

Ala  Midland. 

Bruns  &  W'n.  ! 

Chas  &Sav... 

8av  Fla  &  W. 

SilSOc&G.. 
Reading  Co.— 

Phil  &  Read.... 

Coal  &  Ir Co.... 

Tot  both  Co' s.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr' do  West.. 

Rutland 

St  Jos&Gr  I 

St  Louis  &  Gulf.. 

StL&NArk 

St  L  &  San  Fran  g 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P. . . 
San  Fran  &N  P.. 
Sav  Fla  &  West. . 
Seaboard  Air  L.. 
SoC&GaExt... 
So  Haven  &  East. 

Southern  Ind 

So  PacifioCofc... 

Carson  &  Colo. 

Central  Pacific. 

Direct  Nav.  Co. 

GalHar  &  S  A. 

Gal  Hous  Ac  No 

GulfW.  T.  &P. 

Hous.  E.  &W.T. 

Hous.  &  Shrev. 

Hous  AVTex  Cen 

Iberia  &  Verm. 

Louis'a  West. . . 

Morgan's  L  Ac  T 

N.  Mex. As  Ariz.. 

N  YT&Mex  .. 

Oregon  &  Calif 

Sonora  Ry 

SoPae.  Coast.. 

SoPaoRRCo.. 

So  Pac  SS  Lines 

Tex&NOri.. 
Southern  Rallw'y 
TerreH&Ind... 
Terre  H  &  Peor. 
Texas  Central . . 
Texas  Ac  Pacific. 
Tex  S  V  &  N  W  . 
Tlf  ton  Thorn.  AcG. 
Tol  &  Ohio  Cent . 
TolP  As  West.. 
TolStL&W... 
Tor  Ham  &  Butt . 
Union  Pac  RR . 

Oreg  RR  &  N 

Oreg  Sh  Line. 

Wabash 

W  Jersey  &  Sea'e 
Wheel  &  LE... 
Wichita  Valley 
Wm'spor  t  &  N .  Br. 
White  Pass  &Y'n 
Wisconsin  Cent. . 
Wrightsv  &,  T'n.. 
Yazoo  &  Miss.  V. 


3d  wkSept 

August.. 

August  . 

September 

.^eptomber 

September 

September 

September 

September 

Wk  Oct    4 

August  . 

September 

September 

September 

August.. 

September 

August.. 

August.. 

September 

August 

September 

August 

July  

August 

August  ... 
September 
July 

August.. 

Iuly 

August.. 
March... 


June 


Latest  (Jross  Earnings 


Week 
or  Month 


$ 

15,416 

3,812 

44,291 

349.641 

695,368 

,663,460 

3,188,740 

104,382 

3,293,122 

4,257 

556.827 

739,764 

677,707 

24,144 

3,947 

0,701,579 

408,215 

134,342 

1,684,909 

681,830 

4,439.010 

56.020 

540.739 

10100990 

Inc.  38 

900,913 

512,041 

1,151,027 

2,171 

1,954,779 

326,491 


706,318 


August 

August 

August 

July 

July 

September 

June 

August 

August.... 
August.... 

August 

September 

September 

September 

July... 

September 

June .. 

September 

May 

August  .. 
September 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Septembrr 
September 
September 
September 
September 
September 

May 

Istwk  Oct 
September 
September 
3d  wkSept 

August... 


Istwk  Oct. 
August... 
istwk  Oct. 
August. . . 

July 

2d  wk  Sept 
Istwk  Oct. 
August... 
September 


Current 
Year 


1,992.195 

242.313 

2,234,508 

102,441 

52,533 

48,427 

454,400 

220,322 

103,804 

A28.47G 

20,409 

2,063,365 

649,025 

201,001 

178,062 

128,438 

/706.318 

1,025,369 

20,428 

11,220 

71,903 

6,926,294 

37,581 

1,939,670 

2,063 

503,027 

28,954 

13,488 

60,863 

16,211 

339,054 

4,937 

175,899 

384,159 

20,301 

32,964 

333,966 

44,293 

102,957 

2,265,002 

274,699 

266,208 

3,597,841 

164,527 

50,604 

65,623 

939,474 

13,000 

13,477 

~  58,574 

105,632 

236.2S1 

9,050 


4,329,598 

430,291 
694,350 

75,357 
5,331 

15,947 

98,890 
134,000 

12,271 
588,747 


Previous 
Year 


$ 

14,620 

2,925 

55,000 

305,7112 

540,159 

1,403,101 

3,091,019 

106,347 

3,197,300 

3,000 

489,133 

625,653 

507,208 

16,943 

3,081 

6,680,072 

571,513 

272,564 

1,405,107 

692,930 

3,852,037 

47,307 

450,386 

9,214,590 

2,700 

805,112 

605,059 

1,078,227 

1,400 

1,832,040 

367,798 


598,739 


2,570,109 

2,424,983 

4,995,152 

85,419 

51,784 

47,403 

449,400 

202,511 

132,915 

11,445 

19,874 

1,659.138 

609,195 

175,504 

171,933 

112.803 

f59S,,739 

914,550 

18,173 

8,682 

57,459 

6,721,677 

19,373 

1,848,806 

2,828 

559,954 

29,952 

13,776 

64,880 

13,391 

387,099 

3,938 

137,749 

587,189 

27,090 

25,584 

280,013 

44,538 

99,015 

2,250,054 


246,149 
3,092,328 

142,862 
46,007 
50,234 

919,361 

12,000 

9,790 

48,601 

96,466 

208,357 
10,060 

4,123,595 

396.165 
651,150 

68,569 

7.413 

14,021 


111,929 

9,277 
464,710 


July  1  to  Latest  Date. 


Current 
Year 


211,330 

7,702 

93.197 

97  1,177 

1,867,010 

4.370,159 

9,338,720 

302.4  < 

9,041,205 

56,192 

1,115.099 

2,215,191 

2,130,250 

53,9  13 

6,588 

19,475,004 

740,000 

203,715 

4,901,149 

1,310,251 

12,234,918 

122,005 

540,739 

19,878,493 

Inc.     9 

2,616,479 

512.041 

2,203,505 

2,171 

3,779,784 

3,210,005 


8,475,502 


3,913,370 

498,510 

4,411,880 

102,44.1 

52,533 

150,323 

5,341,154 

429,482 

180,143 

A59.681 

37,850 

5,919,969 

1,705,397 

575,377 

178,062 

370,751 

f8,475,502 

2,908,161 

250,882 

18,682 

203,840 

6,920,294 

37,581 

1,939,670 

2,003 

503,027 

28.954 

13,488 

60,863 

16,211 

339,054 

4,937 

175,899 

384,159 

20,301 

32,964 

333,960 

44,293 

102,957 

2,265,00 

274,099 

266.208 

10,387,513 

453,999 

141,829 

129,059 

2,426,812 

33,100 

133,383 

844,415 

293,204 

747,390 

96,085 


5,896,433 

1,212,231 

1,108,883 

10,775 

15,947 


1,855,28a 

22,998 

1,535,024 


Previous 
Year 


170,950 

5,359 

107,223 

910,910 

1,408,007 

4,100,771 

9,501,410 

409,971 

9,911,381 

40.719 

9;i5.766 

1,898,808 

1,771,831 

43,410 

0,777 

19,422,234 

1,115,041 

507,464 

4,180,225 

1,349,551 

10,730,025 

108,195 

450,386 

17,505,693 

20,300 

2,486.262 

605,059 

2,049,505 

1,400 

3,476,934 

2,910,210 


7,948,368 


4,773,288 

4,317,489 

9,090,777 

85.419 

51,784 

•  144,088 

4,908,081 

390,069 

208,250 

22,567 

41,677 

5,105.241 

1,078,113 

535,059 

171,933 

328,858 

/7 ,948, 368 

2,710,039 

261,959 

14,676 

161,893 

6,721,677 

19,373 

1,848,806 

.     2,828 

559,954 

29,952 

13,776 

64,880 

13,391 

387.099 

3,938 

137,749 

587,189 

27,090 

25,584 

280,013 

44.538 

99,015 

2,250,054 


246,149 

9,082,918 

417,848 

147,276 

135,986 

2,510,204 

31,000 

95,228 

792,737 

.300,053' 

656,460 

111,756 


8,525,740    8,072,237 


5,296,167 

1,129,231 

977,171 

12.941 

14,021 


1,678,818 

17,475 

1,304,078 


§  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo.  1  are  for  the  railroad  only. 

{Mexican  currency,  alncludes  Paducah  &  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  &  Mexican  Gulf  are 
included  from  March  1, 1902,  but  for  no  part  of  190i.     e  Covers  lines  directly  operated,  including  the  Buffalo  &  Alle'y  Val.  Div.for  both  years. 

b  Includes  the  Houston  &.  Texas  Central  and  its  subsidiary  lines.  Earnings  04  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.        c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  &  Duluth  for  both  years. 

1  These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswiok  Ac  West.,  Charles.  &  Sav.,  Sav.  Fla.  &  West'n  and  Silver  Springs  Ooala  &  Gulf, 

C  These  figures  Include,  besides  the  St.  L.  &  8.  F.  proper,  the  Kan.  City  Ft.  Seott  &  Mein.system  and  Ft. Worth  &  R.  G.  A  From  May,  1902. 
includes  sundry  acquired  roads.         i  Including  earnings  of  the  Hancock  &  Calumet,  both  years.  t  Including  earnings  of  the  Savannah 

Florida  &  Western  in  both  years,    v  Includes  $147,969  other  Income,  against  $194,397  for  a  similar  period  last  year. 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  A  Charlotte  Air  Line. 

Bellefonte  Central . 

Central  of  New  Jersey........ 

Chattanooga  Southern 

Chicago  &  North- Western. . . . 
Chicago  Rook  Island  &  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha.. 

Cumberland  Valley..... 

Ft.  Worth  &  Denver  City 

International  &  Gt.  North'n. 
Manistee  &  North  Eastern... 

Manlstlque ........ 

Mexican  Centralt 

Mexloan  International....... 

Mexican  Railway 

Mexloan  Southern... 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania,  East  of  P.&E..* 

West  of  P.  <fe  E , .... 

Pere  Marquette 

Philadelphia  <&  Erie 

Phila.  Wllm'g'n  &  Baltimore. 
Pitts.  Oinoin.  Ohio.  &  St.  L... 

Rio  Grande  Junction .. 

St.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern...... 

Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  Peoria 

Texas  &  Paciflo 

West  Jersey  &  Seashore...... 

Wichita  Valley... 


Period. 


Jan.  1  to  July  31 
Apr.  1  to  July  31 
Jan.  1  to  Aug.  3 1 
Jan.  1  to  Aug.  31 
Jan.  1  to  Sept  30 
June  1  to  Aug.  31 
Apr.  1  to  July  3 1 
Jan.  1  to  Aug.  31 
Jan.  1  to  Aug.  31 
Jan.  1  to  Aug.  81 
Jan.  1  to  Sept  30 
Jan.  1  to  Aug.  31 
Jan.  1  to  Sept  30 
Jan.  1  to  Sept  30 
Jan.  1  to  Aug.  31 
Jan.  1  to  Sept  20 
Apr.  1  to  Sept.  21 
Jan.  1  to  Sept  30 
Jan.  1  to  Sept  30 
Jan.  1  to  Sept  30 
Jan.  1  to  Sept  30 
Jan.  1  to  Aug.  31 
Apr.  1  to  Aug.  31 
Jan.  1  to  Aug.  31 
Jan.  1  to  Aug.  3 
Jan.  1  to  Sept  30 
Jan.  1  to  July  3 1 
Nov.  1  to  Aug.  3 1 
Jan.  1  to  Aug.  31 
Deo.  1  to  July  31 
Nov.  1  to  Sept  30 
Jan.  1  to  Aug.  3 1 
Nov.  1  to  Sept  30 
Nov.  1  to  Sept  30 
Jan.  1  to  Sept  30 
Jan.  1  to  Aug.  31 
Jan.   1  to  Aug.  31 


Latest  Cross  Earnings. 


Current 
Year. 


Inc. 

945.079 

37.767 

9.662.303 

82,573 

12,197,260 

7,320",076 

777,504 

1,573,569 

3,486.189 

228.643 

84  371 

15,149.026 

4,172  287 

8.603.600 

461,970 

26,080,761 

768.695 

26.849,456 

6,417,189 

5,402,845 

282,384 

73,298.369 

Die. 

7.26P.681 

3.530.460 

9.9P9.278 

14,619.158 

361,0,20 

1,985,3*5 

47,377 

1,574  313 

491.771 

7.645,186 

2,789.883 

39,617 


Previous 
Year. 


185,019 

891,249 

31,638 

11.072.9M 

66,075 

12,096,179 

6,79i",d55 

689,719 

1,371.273 

3.485262 

235,869 

81,466 

12.869  280 

3,879,911 

3,108900 

398,829 

25,631,165 

1.008,107 

26,639,272 

5,698.303 

5,300,345 

251,103 

66,017,169 

4.260,600 

6.749,930 

3,589,775 

9,727.778 

13,227,991 

351,975 

1,844,269 

39,198 

1,433,906 

506.250 

8,057,675 

2,621,883 

45,970 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  &  Mexloan  Gulf  are 
included  from  Maroh  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  fourth  week  of  September  and 
shows  14*39  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


id  week  of  Stptember. 

1902. 

1901. 

Increase. 

Decrease. 

S 

S 

$ 

9 

47,615 

51,198 

3,583 

Buffalo  Roch.  &  Pitteb'g 

197,894 

169,295 

28,599 

*••*  - 

Canadian  Pacific 

1,162,000 

995.000 

167,000 

266.235 

188.103 

78,132 

Chattanooga  Southern... 

3,392 

2.529 

863 

365,904 

446,633 

80,729 

Chicago  &  East  Illinois. 

185,44V 

141.700 

43,742 

Chicago  Great  Western. 

204,011 

187.78  ft 

16.226 

Ohio.  Indian'lisA  Loulsv. 

135,460 

112,096 

23,364 

Ohio.  Term.  Transfer.... 

44,343 

40.74c 

3,603 

Olev.  Cln.Ohio.  &  8t.  L.. 

570,437 

511,547 

58,890 

81,1^0 

67,203 

13,987 

Colorado  &  Southern 

122,462 

111,411 

11,051 

Denver  &  Rio  Grande* .. 

466.400 

507.600 

41,200 

36,256 

87,728 

1,472 

Evansv.  A  Indianapolis 

10,176 

8,61^ 

1,561 

Evansv.  &  Terre  Haute. 

45,463 

39,4 10 

6,053 

Grand  Trunk. .......  i 

Grand  Trunk  West..  > 
Det.  Gr.  Hav.  &  Milw.  > 

901,490 

794,947 

106,543 

Hooking  Valley.......... 

114,824 

108,899 

5,925 

Intern'!  <k  Gt.  Northern. 

208,694 

152,84e 

55,848 

Iowa  Central 

65,433 

58,950 

6,483 

Kanawha  &  Michigan... 

19.V43 

23,649 

3,706 

Louisville  &  Nashville .. 

8>-3,900 

740,468 

143,432 

Mexloan  Central......... 

539,771 

398,199 
82,744 

141,572 

Minneapolis  &  St.  Louis. 

107,672 

24,928 

Minn.  St.  P.  &  S.  Ste.  M. 

223,931 

176,642 

47,289 

575,156 

497,080 

78.076 

Mo.  Paciflo  &  Iron  Mt. . . 

1,182,000 

1,165,000 

27,000 

38.000 

35.000 

3,000 

Mob.  Jackson  &  K.  City.. 

3,908 

3,234 

674 

Nashv.  Chat.  &  St.  Louis. 

229,374 

179,396' 

49,978 

National  RR  of  Mexloo. 

109,10. 

156,528 

42.576 

628,604 

428,164 

100,440 

271,796 

230,433 

41,363 

Rio  Grande  Southern 

16,52 

16,310 

212 

St  Louis  <v  San  Fran 

649,514 

513  113 

136,4<1 

St.  Louis  Southwestern. . 

207.661 

205,974 

1,687 

312,55 

272.329 

40,228 

1,179,568 

958,070 

221,496 

23,657 

15.(>37 

8,620 

354,256 

351,522 

2.734 

Toledo  *  Ohio  fVmtral.. 

78,447 

67.691 

10,856 

Toledo  Peoria  A  West'n . . 

34,879 

26,933 

7.946 

Toledo  at.  L.  &  West 

69,079 

59,614 

9.465 

572,727 

524.595 

48,132 

Wheeling  &  Lake  Erie . . 

105,163 

85,586 

19.577 

178,000 

144,038 

33,962 

18,820,310 

12,081,484 

1,869,516 

180,690 

Net  lnorease  (14-39  p.  o.) 

1.738.826 

Roads. 
Atlantic  Coast  L.a.  Aug. 

July  1  to  Aug.  31.... 
Okesap.  &  Ohio  a.. Aug. 

July  1  to  Aug.  81.... 
Chic.  Gt.West'n.b  Aug. 

July  1  to  Aug.  31.... 
Ohle.Ind.&Louls.a.Aug. 

July  1  to  Aug.  31.... 
Col.  &  Hook.  C.  &  I..  Aug. 

July  1  to  Aug.  31 

Ol.Oin.Ohlc.&St.L.aAug. 
July  1  to  Aug.  31.... 

Peoria*  Eas'n. a. .Aug. 

July  1  to  Aug.  31.... 

Col.  Sand.  &  Hook,  b Aug. 

July  1  to  Aug.  31.... 

Copper  Range Aug. 

July  1  to  Aug.  31.... 
Denv.&Rio  G'de.b..Aug. 

July  I  to  Aug.  31 

Corn  wall. a Aug. 

July  1  to  Aug.  31 

Cornwall  &  Leban. . .  Aug. 
July  1  to  Aug.  3i 

Parmv.&Powh't'naAug. 
July  1  to  Aug.  31... 

FtW.A  Den.  Clt  y . bAug. 

Jan.  1  to  Aug.  31 

Illinoi s  Central. . . a.  Aug. 

July  1  to  Aug.  31 

Lexlng'n  &  East.  b.. Aug. 

July  1  to  Aug.  31 

Long  Island Aug. 

July  l  to  Aug.  3i 

Manistee  &  No.  E.a.Aug. 

Jan.  1  to  Aug.  31  — 
Pere  Marquette. a.. Aug. 

Jan.  1  to  Aug.  3i 

St.Louls&N.Ark  bAug. 

July  1  to  Aug.  31 

St.  L.  <v  SanF.b  ...Aug. 

July  1  to  Aug.  31  — 
Seaboard  Air  Line  a  Aug. 

July  1  to  Aug.  31  — 

Tol.Peorla&  West  bSept. 
July  1  to  Sept  3u.... 

Wichita  Valley.a. . . .  Aug. 
Jan.  1  to  Aug.  31  — 

Wrights v.&  Tenn.bAug. 
July  1  to  Aug.  31.... 

Yazoo  &  Miss.  Val.  a  Aug. 
July  1  to  Aug.  31 


• Gross  Mornings.—-*. 

Current     Previous 
Tear.  Year. 

9  9 

U1201.955  U1134.002 
H2567.324  u28ll,572 
1,167,084    1,499.278 


2,208,736 

658,789 
1,202,582 

448,107 

849,517 

17,596 

37,336 

1,745,191 

3,314,228 

230,701 

436,484 

142,542 

275,637 

30,822 

58,994 

1 1,570,494 

13,087,278 

10,058 

18,646 

26,172 

51,621 

6,949 
14,486 

219,475 
1,573,569 

3,400,469 

6.749,239 

48,784 

97.091 

Inc.  22,419 

Inc.  27,338 


2,845,984 

738,941 

1,344,239 

424,618 
812,311 

10,294 

18,815 

1,729,193 

3,325,388 

228,749 

433,304 

120,227 

226,429 

12,762 

22,157 

1,534,629 

2,998,003 

10,665 

21,328 

37,134 

72,880 

6,729 

11,693 

184,298 
1,371,273 

8,383,178 
6,558,930 

35,729 
67,226 


30,879 

228,648 

907,456 

6,367,768 

20,409 
37,850 

2,037,935 
3,856,604 

920,662 
1,882,792 

105,632 
293,204 

5.331 
39,617 

12,271 

22,998 

505,217 

946,277 


31,965 

235,869 

904,235 

5,944,218 

19.874 

41,677 

1,764,511 

3,446,103 

923,699 

1,795,489 

96.466 
300,053 

7,413 

45,970 

9,277 

17,475 

429,063 

839,368 


. Net  Marnxngs.—s 

Current 

Previous 

Year, 

Year. 

9 

9 

U214.709 

u259,435 

U689.598 

u550,123 

364,799 

629,228 

666,139 

1,146,586 

203,567 

258,114 

303,111 

420,490 

192,933 

175,808 

351,440 

332,805 

14,974 

7,218 

32,151 

11,511 

394,772 

519,324 

762,448 

996,807 

61,091 

52,467 

108,844 

100,641 

H42.335 

1133,698 

H87,163 

1T62,563 

16,356 

4,356 

30,929 

5,508 

656,697 

621,919 

1,356,605 

1,204,234 

1,813 

5,714 

3,336 

11,245 

12,423 

20,774 

24,334 

35,605 

1,062 

1,639 

1.285 

871 

57,932 

58,218 

413.354 

359,318 

719,346 

1,003,162 

1,452,968 

1,972,179 

20,845 

14,451 

41,411 

26,668 

Deo.  11,240 

Deo.  81,737 

17,064 

18.27S 

112,981 

110,265 

286,997 

268,993 

1,578,604 

1,415,770 

10,942 

10,896 

17,776 

21,507 

811,781 

717,602 

1,448,948 

1,450,852 

284,139 

321,967 

476.530 

568,718 

29,275 

32,317 

69,808 

89,647 

3,335 

5,026 

18,966 

24,650 

3.261 

1,888 

6,851 

3,293 

15.506 

46,362 

def.9,117 

107,834 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

t  Inoludes  Rio  Grande  Western  for  both  years. 

u  Inoluding  earnings  of  Savannah  Florida  &  Western  in  both  years- 

II  For  August.  1902,  taxes  and  rentals  amounted  to  $5,313,  against 
$5,168.  after  deducting  whioh  net  for  August,  1902,  was  $37,022, 
against  $28,525.  Taxes  and  rentals  from  July  1,  1902,  to  date 
amounted  to  $13,286  and  $12,269,  after  deducting  whioh  net  was 
$73,877  and  $50,204  for  1902  and  1901  respectively. 

Interest  Charges  and  Surplus*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  6tc,  with  the  surplus 
jbove  or  deficit  below  those  charges. 

. — -Int.,  rentals,  ete. — » ^Bal.  of  Ntt  Sam's.-* 

Previous 

Year. 

9 

2.493 
1,443 

283,957 
527,005 

18.779 
38,265 

81 
def.3,027 

1817,088 
1632,973 

146,333 

441,469 

*319,851 

*654,025 

9,266 

20,495 

3,104 

9,271 


Roads. 

Col.  &  Hook.  C.  A  Ir.  Aug. 
July  1  to  Aug.  31 

Olev.  Cln.Ch.  &  St.  L.Aug. 

July  1  to  Aug.  3i 

Peoria  &  East — Aug. 

July  1  to  Aug.  31  — 
Copper  Range Aug. 

July  1  to  Aug.  31 

Jen.  &  K.  Grand* .J. Aug. 

July  1  to  Aug.  31  — 
aere  Marquette  —  Aug. 

Jan.  1  to  Aug.  3t  — 
St.  L.  &  San  Fran... Aug. 

July  1  to  Aug.  31.... 
Col.  Peo.  &  West... Sept 

July  1  to  Sept  30.... 
Wichita  Valley Aug. 

Jan.  1  to  Aug.  31  — 


Current 
Year. 

9 

Previous 

Year. 

9 

Current 
Year. 

9 

4.704 
9,408 

4,725 
10,068 

10,270 
22,743 

237,125 
466,158 

235,367 
469,802 

157,647 
296,290 

33,688 
67,376 

33,688 
67,376 

27,403 
41,468 

5,899 
11,774 

4,275 
8,535 

10,457 
19,155 

321,778 
640,598 

306,543 
605,458 

t337,606 
1756,207 

136,561 
1,075,179 

122,660 
974,301 

150,436 
503,425 

531,590 
1,063,548 

406,846 
813,844 

•294,123 
•412,570 

22,538 
67,613 

23,051 
69,152 

6,737 

2,195 

3,204 

17,943 

1922 
15,379 

131 
1,023 

*  Including  Rio  Grande  Western. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow* 
ing  shows  the  gross  and  net  earnings  of  Steam  railroad* 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Sept.  20, 
1902.    The  next  will  appear  in  the  issue  of  Oct,  18, 1903. 


*  After  allowing  for  other  inoome  reoelved. 

t  These  figures  are  after  allowing  for  other  Inoome  and  for  discount 

and   exchange.      After    deduotlng    $10,000    for    Renewal  Fund  In 

August.  1902,  and  $10,000  In  August,  1901,  the  surplus  for  the  month 

•  is  $327,606.  against  $307,088  a  year  ago.     Similarly,  after  deduotlng 

j  $20,000,  the  surplus  from  July  1, 1902,  to  date  is  $736,207,  against 

!  $612,973  a  year  ago. 

I  Inoludes  Rio  Grande  Western  for  both  years. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  btbeet  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tne 
cable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
1rst  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
(or  the  calendar  year  from  January  1  to  and  inoluding  suoh 
latest  week  or  month. 


October  11,  1902.] 


THE    CHRONICLE. 


789 


STREET  RAILWAYS  AJND  TRAOTION  COMPANIES. 


GBOSS 

Earnings. 


American  R'ys.  Oo.T. 
Athens  Electric  Ry . . 

Binghamton  RR 

Br'fclyn  Rap.Tr.  Co. 
Burlinnt'n  <Vt.)  Trac. 


Latest   Gross  Earnings.      Jan.  1  toLatest  Dale. 


Week  or  Ho 


Canton  Akron  Ry.. ) 
.Ry.J 

Charleston  Cons.  Ry. 


Cant-Mass'ln ] 


Gas  A  Elec 
Ofcicasro  &  Mil.  Elec. 
Cln.  Dayton  ATol.  Tr. 
Cln.  Newp.  &  Coving. 

Light*  Traction t. 
Citizens  Ry.  &  Light 

(Muscatine,  Iowa). 
City  Elec.  (Rome.Ga.) 
Cleveland  Eleotrio  .. 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  &  E... 
Dart.  A  W'port  St.Ry 

Detroit  United 

Detroit  &  Port  Huron 

ghore  Line 

Detroit  Ursila'ti  Ann 

Arb.  &  Jackson  Ry. 
Duluth-Sup.  Tract.  I 

Dulnth  St.  Ry s 

East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou 

Galveston  City 

Georgia  Ry.  &  Elect. 
Harriiburg  Traction 
Intern'l  Ry.  'Buffalo) 
Lake  shore  Eleo.  Ry. 

.Lehigh  Traction 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
Mil.  Elec.  Ry.4Li.Co. 
Montreal  Street  Kv 
Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart. . 

Elec  trio  Ligh.  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  8t.  Ry . . 
Northern  Ohio  Tract . 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Paclflo  Eleotrio 

Philadelphia  Co.! 

Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Sacramento  Eleotnc 

Gas  A  Ry 

8t.  Louis  Transit 

Bioux  City  Traotion.. 
South  Side  Elevated. 
Springfield  (111.)  Con. 

Tol.  Bowi.Gr.i  8o.Tr. 
Toledo  Rye.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  Traction—  ) 
Albany  City  5 
United  Tract.  (Prov.) 
Ven'go  Pow.  ATr.Co. 
Wash.  Alex.  &  Mt. 
Vernon  Ry 


August 

August 

August 

August 

!  August 

August — 

August 

.August... 
September 

!  August 

August 

August 

August 

August 

August 

August.. 


Our'nt 
Tear. 


$ 

125,189 

3,506 

23.547 

1,228,954 

8,277 

635,373 

45,217 

25,529 
44,090 

96,118 

9,041 

3,581 

234,738 

32,571 

23,760 

21,066 


Pre^us 
Tear. 


Current  Previous 
Tear.        Tear. 


$       8  $ 

91.1521  753,287  584,162 

8,026:   29,918  23,863 

21,490   141.326  134.658 

1.132,386  8,716.133  8,299.387 

7,254  j   45,668!   39,665 

619,344!  6171,277  6109,356 


.  45,474       

*  24.042      128,059 


74,525  j    707,432 


6,184 

3,698 

209,462 1 1 

27,307 

20,7701 

17,556 


54,331 

28,017 

642,381 

189,505 

125,966 

91,64* 


IthwkSept  100,386,   89,617  ,2,567,790 


4thwkSept 

August 

September 

August 

September 

May 

May 

August 

August.... 

August 

August 

August 

July.     ... 

August 

September 

August 

August 


August 
August 
August 
July..., 
August 
August 
Septem 
August 
June  ... 
July... 
August 
August 
July.... 


9,186      8,8991    818,108 


30,655 


ber 


August 

August 

August 

September 

August 

September 

August 

August 

August 

Wk.  Oot.  4 
4thwkSept 

August 

August 

September 

May 

August 


June 17,313 


46,378 
21,902 

37  806 

17,734 
107,716 

46.664 
369,635 

47,9o8 
7,686 

16,102 
118,777 
7,581 
164.626 
242,508 
1*9,405 

13,817 
1,933 
2,503 

75,606 
12,427 
84.340 
95,925 
84,531 
6,569 
13,0b9 
68,607 
1,061,379 
17,034 

84,083 
1,921 

41,246 

561,921 

22,512 

114,858 

17,594 

24,340 
138.642 
85,665 
89,387 
38,390 
94,413 

118,201 

267.435 
24,310 


38,933 

16,515 
31,169 

10,562 
90  284 
42.026 
"286,160 
44,454 
12,287 
16,260 
91,559 

132,339 
210,061 
181,860 

11,135 

1,895 
2.153 
65,320 
11,592 
67,693 
81,098 
74,088 
5,954 
13,387 


928.898 
19,122 

27,239 
1,574 

34,864 
500,486 

20.944 
101,941 

16,672 
16,849 
124  491 
29,793 
79,276 
33,106 
74,257 

109,864 

221,541 
15,728 

15,457 


392901 


308.211 

56,714 

601,110 

306.736 

2,232,512 

285,823 

68.338 

97,503 

804,129 

52796 

1.408,181 

1,745,610 

1,364,072 


112,961 

535,784 

46,689 

27,835 

1,472,925 

158,561 

105,362 

82,152 

2,288,790 

259,833 

332,410 

275,566 
41,021 

416.418 

257,273 
*1,787.764 

231,724 
85,363 
91,675 

609,197 


476,221 

51,519 

484.407 

847.973 

612,391 

25,526 

55,381 


9,023.183 
93,197 

181,623 
13,991 

297,334 
4,731  257 

160,225 
1,042,783 

121,564 
158,876 
941.419 
1,363,236 
2.665,390 
322,267 
618,061 

1,122,894 

1,109,785 


1,227.677 
1,567,316 
1,259,535 


421916 

48,745 

403.558 

736,821 

'"28,752 

55,170 


7,953,307 
94,725 

146,406 
13,052 

267,963 

4,301,894 

138,407 

964,503 

106,366 
114,117 
844.131 
1,226.774 
2,338.241 
182369 
471,582 

995,058 

989,296 


•These  figures  are  for  the  corresponding  period  of  1900,  as  the  tig 
ores  for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
&  Covington  Light  &  Traotion  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

J  Results  now  Include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  In  Pittsburg. 

t  These  are  results  for  properties  ownea. 

6  Figures  for  1901  are  for  Canton-Masslllon  Ry.  only;  In  1902,  slnoe 
June  1,  are  for  Canton  Akron  Ry.,  Including  Canton-Masslllon  Ry. 
The  latter  separately  earned  In  August,  1S>0^,  $26,432,  against  $19,344 
In  the  corresponding  period  inl901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourtb 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Sept.  20, 1902.  The  next  will  appear 
In  the  issue  of  Oct.  18, 1«02. 

. Gross  Earnings. , , Net  Earnings. 


Roads. 

Citizens'  Ry.  &  Light— 
(Muscatine,  la). .Aug. 

Jan.  1  to  Aug.  31 

Cincinnati  Dayton  <fe  To- 
ledo Ti action  b... Sept. 
June  1  to  Sept  30  . 
Cln.  Newp.  &  Cov.aAug. 
Jan.  1  to  Aug.  31 

Elgin  Aurora  &8o. a  Sept 
June  1  to  Sept  30.... 
International  Ry...Aug. 


Current 
Tear. 


9,041 
54,331 

44,090 
184,502 

96,118 
707,432 

37,806 
165,659 

369,535 


Previous 
Tear. 
$ 

6,184 
46,689 


Current 
Tear. 

■    $ 


Previous 
Tear. 


*74,525 

*535,784 

34,169 

140,532 

1285,150 


4,888  1,273 

19,691         

21,040         

93,296         

42,828  *28,784 

311,002  *208.169 

17,533  17,080 

71,912  72,472 

186,575  tl71,852 


Roads. 

Kingston  Consolld'd— 
July  1  to  Sept  30... 
Jan.  1  to  Sept.  30... 

N.  Y.  &  North  Shore- 
July  1  to  Sept  30... 


— Gross  Earnings. . , 

Current     Previous 
Tear.  Tear. 


36,900 
87,030 


— Net  Earnings. . 

Current      Previous 
Tear.  Tear. 

$  $ 


42,076  47,487 


17,662 
37,454 

19,456 


21,913 


*  Results  for  1902  are  for  Cincinnati  Newport  &  Covington  Ry. 

t  These  figures  are  for  the  corresponding  period  of  1900,  as  the 
figures  for  1901  were  unually  heavy,  owing  to  the  Pan-Amerloan  Ex- 
position at  Buffalo. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
mrplus  or  deficit  above  or  below  those  charges. 

■Int. .rentals, etc.—*  <—Bal.  of  Nat  Earn'a.-* 


Roads. 

Cincinnati  Dayton  &  To- 
ledo Traetion Sept 

June  1  to  Sept  30 — 
Cln.  Newp.  &  Gov.. .Aug. 

Jan.  1  to  Aug.  31  — 
Elgin  Aurora  &  So  Sept 

June  1  to  Sept  30 

International  Ry. .  Aug. 

Kingston  Consolidated- 
July  1  to  Sept  30... 
Jan.  1  to  sept  30.... 

N.  Y.  &  North  Shore- 
July  1  to  Sept  30.... 


Current 
Tear. 
9 

16,251 
65,241 

22,238 
175,343 

8,333 
33,333 

79,147 

9,552 

29,251 

9,130 


Previous 
Tear. 

* 


15,807 

125,829 

8,333 

33,333 
t82,750 


Current 
Year. 


4,789 

28,055 

20,585 

135,659 

9,200 

38,578 

107,428 

8,110 
*8,205 


Previous 
Tear. 


9,983    -10,487 


12,977 
82,840 
8,747 
39,138 
189,102 


"12,093 


1  These  figures  are  for  the  corresponding  period  of  1900,  as  the 
figures  for  1901  were  unusually  heavy,  owing  to  the  Pan-Amerloan 
Exposition  at  Buffalo. 

*  Includes  other  income. 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Railroads.  Etc.—  Page. 

Alabama  Great  Southern 664 

American  Agrlc.  Chemical 440 

American  Hide  A  Leather 495 

American  Locomotive  (Vibi  mos.).  60U 

American  Shipbuilding        731 

American  Smelting  &  Refining 518 

American  Thread 666 

Ann  Arbor  607 

Associated  Merchants*  (report  for 

naif-year)        440 

Atcbison  Top.  &  Santa  Fe 664,  678 

Bay  Counties  Power 610 

Boston&Malne 7s!8 

Buffalo  Rochester  &  Pitts 340,  848 

Buffalo  &  Suusquebanna 391 

Hutterick  Co.  lufflcial  statement).  238 

Calumet  &  Heel  a  Mining 838 

Canadian  Pacific 646,  553 

Central  Foundry     340 

Central  Coal  A  Coke  Co 182 

Central  of  Georgia 439 

ChesHpeake&Oblo 547,  561 

Chicago  Burlington  &  Quincy 840 

Chicago  &  Eastern  Illinois U9t 

Chicago  Great  Western 547,  55s 

Chicago  Indianapolis  &  Louisville  729 
Chic.  Milwaukee  &  8t.  Paul  . .  547,  556 

Chicago*   North  Western 438,  444 

Cleve.  Cin.  Chic.  &  St.  Louis. .439,.  464 

Colorado  A  Southern 607 

Consolidated  Lake  Superior... 665,  682 

Denver  &  Rio  Grande         606,  614 

Det.  Mack.  <fc  Marq.  RR.  land  grant 

mort.  i statement  1879  to  1H02).. .  182 
Duluth  South  Shore  &  Atlantic. . .  729 

ErieRR 392 

Fort  Worth  &  Denver  City 607 

Georgia  Southern  &  Florida 608 

Gila  Valley  Globe  in.  Northern 840 

Gulf  &  Snip  lsl'na(adv. statement)  547 

Hocking  Valley.   ...  727,740 

Illinois  Brick  (balance  sheet) 610 

Illinois  Central 883    670 

International  Paper 44" 

Kanawha  A  Michigan 728 


Railroads,  Etc.— (Con.)—       Paoe. 

Louisiana  A  Arkansas 648 

Louisville  &  Nashville 339 

Maine  Central 609 

Manhattan  Railway 495 

Minu.  St.  P.  A  Sault  Ste.  Marie. . . .  730 

Missouri  Kansas  &  Texas 608 

Montreal  Light  Heat  4  Power ....  239 

Nashville  Chatt.  &  St.  Louis 730 

Nat.  Asphalt  Co.  of  America  state- 
ment for  years  1900  and  1902 183 

Nat.  Enameling  A  Stamping 341 

New  England  Cotton  Varn 341 

N.  Y.  Cent.  &  H.  R.  RR 727,  737 

New  fork  Dock 610 

New  Vork  New  Haven  &  Hartford  729 
New  York  Ontario  A  Western. 495,  605 

Norfolk  &  Western 494,  501 

Northern  Pacific 731 

Nova  Scotia  Steel  &  Coal 392 

Oregon  Short  Line  (abstract  of  4 

p.c.  if  d  particioatlnggold  mort.)  243 
Page  Woven  Wire  Fence  (state- 
ment April  1,1902) ...  288 

Peoria  A  Eastern 489 

Republic  Iron  &  Steel 288 

St.  Louis  &  San  Francisco 888 

San  Francisco  A  North  Pacific 664 

Southern  Indiana 287 

Southern  Ry 438,  447 

Standard  Rope  &  Twine 610 

Texas  Central 609 

Toledo  &  Ohio  Central 781 

United  States  Envelope 498 

Virginia-Carolina  Chemical 496 

Wabash  RR 6P3.  686 

Wisconsin  Central 727,  741 

Yazoo  &  Mississippi  Valley  ..  606,  617 

8TRMT  RAILWAYS— 

Chicago  Union  Traction  Co 182 

International  Tract.  (Buffalo,  etc.)  648 

New  York  &  Queens  Co 392 

Union  Traction 609 

United  Traction  Co.  (Albany,  Ac).  664 


Great  Northern  Railway. 

(Report  for  the  year  ending  June  30,  1902.  J 

The  revenue  account  for  lines  leased  by  the  Great  North- 
ern Ry.,  and  the  lines  of  the  Seattle  &  Montana  RR.  Co.,  as 
combined  with  the  income  account  of  the  Great  Northern, 
shows  the  following: 

1901-02.      1900-01.       1899-00.        1898  99. 
$  $  $  $ 

Gross  earnings... 28,397,135  20,881,051  21,953,412  19,057,814 

Operating  exp.  &taxes...l5,128,137  12.854,181 12,422,636  10,155,589 

Net  earnings 13,268,998    8,026,871    9,530,776    8,902,225 

Other  income x2,816,458    4,247,219    4,605,314    2,673,825 

Total  net  income....  16,035,456  12,274,090  14,136,090  11,576,050 
Deduct — 

Charges  (net) 3,742,546    3,687,656    3.709,548    4,137,824 

Dividends  (7  p.  c.) 8,225,920    6,897,369    6,408,778    3,851,034 

Improvements  &  add's..y2,000,000     1,800,000    1,800.000 


Tot.abovoded'ctions.13,968,466  10,585,025  11,918,326    9,788,858 
Balance,  surplus 2,116,990    1,689,065    2,217,764    1,787,192 


x  Includes:  Interest  on  bonds  owned,  $380,635;  dividends  on  stocks 
owned,  $1,419,960  [contrasting  with  $3,126,504  in  19001  and  $2.- 
958,854  In  (889  00],  rentals  of  leased  lines,  $176,484;  bills  receivable 
(land  notes),  $2,059;  rentals,  $180,273;  profits  on  securities  sold, 
$363,177;  other  inoome,  $293,868. 

y  Amount  transferred  to  fund  for  pernanent  improvements  and  re- 
newals. 
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The  income  account  of  the  Great  Northern  Railway  Co. 
and  all  the  proprietary  companies  shows  gross  earnings  of 
$38,858,513,  an  increase  of  $8,294,126  over  1900-01,  and  total 
net  income  over  operating  expenses  and  taxes,  $20,015,946, 
an  increase  of  $6,128,266.— V.  74,  p.  1808. 

United  States  Redaction  &  Refining  Co. 

( Report  for  year  ended  Aug.  1, 1902. ) 

The  first  annual  report  is  given  in  full  on  pages  802  and 
803,  embracing  the  balance  sheet,  income  account  and  official 
comments  upon  the  year's  business  and  the  success  with 
which  the  consolidation  has  been  attended.— V.  75,  p.  687. 

Reading  Company. 

( Report  for  year  ending  June  30,  1902.  J 

*JThe  remarks  of  President  George  F.  Bier,  together  with 
various  tables  showing   the   company's   earnings,  balance 
sheets,  etc.,  will  be  found  on  pages  797  to  802,  while  in  the 
editorial  columns  is  given  an  article  reviewing  the  results 
for  the  year  covered  by  the  report. 
Below  are  the  comparative  statistics  for  four  years  : 

PHILADELPHIA  &  READING  RAILWAY— EQUIPMENT  AND  OPERATIONS. 

1901-02.  1900-01.  1899-00.  1898-99. 

Miles  oper.  June  30.       1,003  1,000  1,000  915 

Equipment — 

Locomotives 892  878  827  774 

Pass,  equip  oars....           813  803  775  724 

Freight  equip,  oars.     37.571  33,900  31,824  29,071 

Service  oars    947  951  940  684 

Floating  equipment          125  119  113  98 

Oper.  (excl.  co.'s  mal'l)  - 

Passengers  carried.    24.987,177  22,697,295  21,910,349  19,689,787 

do      do      1  mlle806,308,981  284.286,512  275,418,845  247.221.152 

Bate  per  pass.  p.  m.   1-593  cts.  1*605  cts.  1*611  ots.  1623  ots. 

Coal(anth  >ear.,tons     9,465,953  10,523,891  10,672,556  9,533,693 

Coal  (bit.)  car  ,  tons     6,087,088  5,018,491  4,539,719  4,201,622 

Coal  oar.l  mile,  tons*    1,710,792  1.703.914  1.643.S36  1.468,237 

do  rate  p.  ton- p.m.  0*726  cts.  0*727  cts.  0*692  ots.  0*637  ots. 

Merchant!,  oar.,  tons  16,413,700  14.S35.083  14,192,019  11,385,928 

do     1  mile,  tons*      1,133.015  1,026,056  1,004.500  822,615 

Rate  per  ton  per  m.   0*988  cts.  0*982  ots.  0*971  ots.  0  951ots. 

*O0O's  omitted 

Earnings  from — 

Coal $12,436,159  $12,391,307  $11,371,203  $10,085,701 

Merchandise 11,205,307  10,079,427  9,750,602  7,824,888 

Passengers, 4,880,705  4,561,393  4,437,850  4,012,729 

Miscellaneous 528,836  469.127  436.084  420,365 

Malls 119,370  116,167  113.995  112.510 

Other  sources  (nef,.         345,156  726,748  793,253  546,395 

Total  earnings..$29,515,534  $28,344,169  $26,902,937  $23,002,588 

Operat.  expenses — 

Maint.  of  way,  Ac.   $2,979,115  $2,602,166  $2,017,174  $1,485,979 

Maint.  of  equlpm'nt     3,542,895  3,475,569  3,690.371  2,890,568 

Conduct,  transp't'n.     9,134,618  8,646,621  7,853,253  6,955,543 

General 859,867  1,018,564  973,267  949,807 

Equipm't  renewals.         666.133  650,507  593,288  665,870 

Insurance  fund 246,044  233.935  222,279  95.026 

Imp'v'ts  A  renewals     1,341,826  1,938,989  1,908,797  837,371 

Total  expenses.. $18,769,998  $18,566,851  $17,258,429  $13,880,165 
Net  earnings $10,745,536    $9,777,820    $9,649,558    $9,122,423 

PHILADELPHIA  <fc  READING  OOAL  &  IRON  CO. 

Earnings-  1901-02.        190001.  1899-00.  1898-99. 

Anthracite  coal $25,150,544  $27,697,104  $26,790,761  $22,772,847 

Bituminous  coal....         910,661  807,358  625,638  446,255 

Coal  rents  &  misoel.         458,324  413.396  468,254  424,734 

Earnings $26,519,530  $28,917,858  $27,884,643  $23,643,838 

Expenses— 

Min'g  ooal  A  repairs$l 2,076,9 64  $12,431,978  $11,150,377    $9,521,911 

Coal  purchased  (an- 
thracite)        1,829,646       1,729.758       1,852,208       1,909,897 

Coal  purchased  fbl- 

«tumlnous) 930,495  816,727  569,615  455,752 

Royalty  leased  col- 
lieries          392,646  482,057  573,918  567,225 

Tran.  of  coal  by  rail     5,733,800      6.558,759       7,493,438       6,802,175 
do    do    by  water        972,211      1,207,248      1,549,862      1,144,472 

Hand. coal  at  dep'ts, 
taxes  on  ooal  lands 
A  lmp'ts.  ooal  sold 
from  stock,  and 
miscellaneous 2,221,130      2,660.755       1,992,669       1,962,742 

Colliery  lmprove'ts.         863,428  806,308  750,499  377,926 

Depletion  ooal  land 

ftfund 374,101          413,053          750,154           
>ep.  o.  int.  on  Read. 
Co.  loan  acoount..         888.781          886,505         884,850           

m.  Total  expenses..$26.283,203  $27,993,153  $27,567,580  $22,742,108 
Profit $236,337       $924,709       $317,063        $901,735 

READING  CO.,  PHIL.  &  READ.  RT.  CO.  AND  PHIL.  &  READING  COAL  A  IKON 
CO.— CONSOLIDATED  INCOME  ACCOUNT. 

1901-02.         1900-01.         189900.        1398-99. 

Net.  Phil.  &R.  Ry.. $10,745,536    $9,777,818    $9,649,558    $9,122,423 
Profit  Coal  &  I.  Co..         236.327  924,709  317,063  901,735 

Reading  Co.  inoome     5,312,129      4,881,444      4,336,494      3,358,543 

Total $16,293,992  $15,583,971  $14,303,115  $13,382,701 

Reading  Co.  expens.         $82,348  $61,507  $36,380  $21,579 

R'g  Co.  fixed  charges, 

taxes  &  sink,  fund  4,337,770  3,645,236  2,964,638  2,819,587 
Phila.  A  R.  Ry  int. 

on  bonds  A  taxes.  9,519,123  9,211,197  9,904,249  8,897,679 
Ph.  A  R.  O.  A  I.  CO. 

interest  A  taxes..         419,858         369,315         459,848         478,697 

Total $14,359,099  $13,287,255  $12,365,115  $12,217,492 

Surplus* $1,934,893    $2,296,717    $1,938,000    $1,165,209 

*  Dividends  have  been  paid  on  1st  preferred  stock  as  follows:    1*3 

§.  o.  March,  1900;   l^i  p.  o.,  Sept.,  1900;   2  p.  o.  March,  1901;  2  p.  o. 
ept.,  1901;  2  p.  c.  March,  1902;  1  p.  o.  Oot.,  1902. 


READING  COMPANY  BALANCE  SHEET  JUNE  30. 

Assets-                                             1902.  1901.  1900. 

Railroad  equipment $19,792,119  $18,601,078  $18,183,212 

Floating  equipment 2,107,650  2,107,650  1,901.650 

Real  estate 16,962,576  16,616.199  16.427,074 

Phila.  A  R.  Ry.  bonds  owned..   20.000,000  20,000.000  20,000,000 

Bonds  of  sundry  companies...   19,102,835  18,209,893  16,136,881 

P.  A  R.  Ry.  Co.  stock  owned...   20,000,000  20,000,000  20,000,000 

P.  A  R.  C.  A  I.  stock  owned...      8,000,000  8.000.000  8,000,000 

Stocks  of  sundry  companies...   51,244,304  51,060,042  27,058,275 

Phila.  A  Reading  Coal  A  I.  Co.   79,002,721  78,798.654  78,653.349 

8undry  railroads,  etc 858,708  1,059,708  1,187.557 

Cash 91.740  701.537  1,664,307 

Accrued  Inoome 306,769  232,612  633,221 

Equipment  aooounts 5,308,253  747,612  481,620 

Miscellaneous 645,271  352,350  362,682 

Total  assets $243,422,946  $236,386,335  $210,689,828 

Liabilities — 
Stock  (see  Invest.  8upp'm't).$140,003,000  $140,000,000  $140,000,000 
Bonds  (       "  "       )..   98.976,191      92,914,191       67,351,191 

Contingent  account 1,046,304  599,823         1,146.270 

Equipm't  notes  and  oar  trusts  39,798 

Aoorued  interest  and  taxes....         645,409  485,175  376,400 

Bonds  canceled 1,267,000  824,000  433,000 

Miscellaneous 248.131  95.244  115.233 

Froflt  and  loss,  surplus 1,239,912        1,467,901        1,227,936 

Total  liabilities $243,422,946  $236,386,335  $210,689,828 

PHILADELPHIA  <fc  READING  RAILWAY  BALANCE  SHEET  JUNE  30. 

Assets—  1902.  1901.  1900. 

Railroad $79,851,858  $79,851,858  $79,851,858 

Philadelphia  Terminal 8,500,000  8,500,000  8.500,000 

Philadelphia  Subway 2,720,000  2,700,000  2,700,000 

Equipment  acoount 846,640  414.494  971,003 

New  shops,  Reading 1,213,187  631,703             

Cash 2,079,764  1,363,896  1,071,340 

Freight  and  toll  bills 1,634,708  1,522,451  1,376,632 

Materials  on  hand 1,891,127  2,116,999  2,184,018 

Railroad  companies 1,597,439  1,199,088  839,964 

Individuals  and  firms 772,899  511,675  465,592 

Insurance  accounts 619,683  296,754             

Bills  receivable 701,323  1,823)  io«,o=o 

Miscellaneous 326,109  374.867  J  iaa,-J03 

Total  assets. $102,254,736  $99,485,610  $98,093,850 

Liabilities- 
Stock $20,000,000  $20,000,000  $20,000,000 

Bonds  (see  Invest,  soppm't)...  70,403,952  70,388,952  70,383,952 

Bond  and  mtgs.  on  real  estate.         628,155  632,405  627,406 

Unpaid  vouoh.  and  pay-rolls..     2,511,807  2.428.780  2,370.439 

RR.  cos.,  indlvids.  and  firms..      1,549,451  1,223,789  1,149,820 

Interest  and  rents  matured...         365,310  S6s,3*-3  360,747 

Int.,  taxes  and  rents  aoorued.     1,595,433  1,270,974  1,757.712 

Wil.  A  No.  equipment 346,640  346,641  347,227 

Phil.  A  Read.  Coal  &  Iron  Co 285,009             

Insuranoe  fund,  equip,  fund, 

subway  sink,  fund  A  misoel.     2,059,400  977,532  351,238 

Surplus 2,794,587  1,568,175*  745,309 

Total  liabilities $102,254,7^6    $99,485,610    $98,093,850 

PHIL.  &  BEADING  COAL  &  IBON  CO.  GENERAL  BALANCE  SHEET  JUNE  30. 

Asset*.  1902.  1901.  1900. 

Coal  lands $60,365,705  $60,748,473  $61,018,173 

Timber  lauds 659.965  65H.965  659,965 

New  York  A  Eastern   depots..  707,002  -708,502  709,002 

Western  yards  and  depots 618,012  638,971  641,983 

Miners' and  other   houses 548,188  548,168  548,188 

Pottsvllle  shops,  real  est.,  etc.  36t»,667  369,667  369.667 

Storage  yards  and  washerles..  389,124  899,111  409,072 

"Other  real  estate" 117,788  117,788  121,547 

Improvements  at  oollieries...  7,078,690  7,078,690  7,078,690 

Equipments  at  collieries 2,302.438  2,302,468  2,302,468 

Deadwork  at  collieries 3,711,477  3,711,477  3,711,477 

Stocks  and  bonds  of  companies 

controlled 9,746,073  9,791,991  9,814,745 

Oashonhand 1,920,846  864,890  991,577 

Coal  aooounts 840,354  3,032,859  2,284,827 

Rent  accounts 1,581  29,904  28,078 

Companies  and  individuals 437,220  429,399  365,958 

Coal  on  hand 356,590  1,056,992  2,018,818 

Supplies  and  mat'ls  on  hand..  682,249  644,961  662,384 
Philadelphia   A   Reading  Ry. 

Co.  current  acoount 287,048  58,688 

Depletion  of  ooal  land  fund...  1,626,516  778.001  549,660 
Bills  reoelv.,  stooks, bonds  and 

mortgages  owned,  etc 1,189,074  591,621  185,114 

Total  assets $93,668,581  $94,690,966  $94,430,081 

Liabilities— 

Bonds  (see  Invest.  Scpp.) $5,284,500  $5,519,000  $5,672,147 

Capital  stock 8,000,000  8,000,000  8,000,000 

Reading  Company 79,002,721  78,798,654  78,653,849 

Pay-roilsand  vouohers. 222,816  798,835  638,088 

Interest  due  Reading  Co 501,324 

Int.,  taxes  and  misoel 506,429  738.829  684,919 

Surplus. 652,116  833,648  280,254 

Total  liabilities $98,668,581     $94,690,966    $94,430,081 

— V.  75,  p.  499,  442. 

St.  Lonis  Southwestern  Railway. 

(Report  for  fiscal  year  ending  June  SO,  1902.  J 
President  Edwin  Gould  says  in  substance  : 

Improvements. —During  the  current  fiscal  year  the  policy  of  perma- 
nent Improvement  of  the  roadway  and  traok  has  been  continued  to  a 
greater  extent  than  ever  before,  and  the  equipment  and  f  aolllttes  for 
handling  trafiio  have  been  largely  Inoreased.  These  Improvements 
and  th«  additional  Improvements  contemplated  will  have  the  ulti- 
mate effect  of  decreasing  the  cost  of  transportation  and  the  beneflolal 
results  will  be  more  fully  retleoted  In  reports  of  ttub-equent  years. 

Capital  Stock.— At  a  special  meeting  of  the  stockholders.  May  24, 
1902,  the  common  oapital  stock  was  increased  from  $16,500,000  to 
$35,000,000.    No  portion  of  this  authorized  lnorease  has  been  issued. 

Funded  Debt.— The  company's  new  first  consolidated  mortgage 
4  p.  o.  gold  bonds  are  a  fixed  charge  upon  the  entire  property,  and  at 
the  close  of  the  fisoal  had  been  Issued  in  the  amount  of  $12,054,750— 
which  amount  has  not  since  been  inoreased— as  follows : 

16,054.750  in  exchange  at  the  rate  of  90  per  cent  for  16,787.000  of  second  mort- 
gage  income  certificates. 

$6,000,000  to  provide  for  the  funding  of  equipment  trust  obligations  which 
draw  5  percent,  interest,  and  for  expenditures  already  authorized  for  future 
equipment,  and  for  other  lawful  corporate  purposes  of  the  company. 

The  proceeds  derived  from  the  sale  of  such  §6,000,'  00  new  bonds 
have,  since  the  olo«e  of  the  fisoal  year,  been  partially  applied  In  the 
acquisition  of  equipment  trust  obligations  aggregating  $1,701,660, 
being  more  than  97  per  cent  of  such  obligations  outstanding. 

Outlook.— In  view  of  the  drought  that  extended  throughout  the  en- 
tire Southwest  In  the  section  of  country  tributary  to  your  lines,  dur- 
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lug  the  past  Mason,  and  whioh  adversely  affeoted  the  earnings  of  your 
company  (especially  the  earnlngsl  from  the  cotton  orop),  It  is  gratify 
Ing  to  report  that  the  outlook  for  an  average  cotton  orop,  and  for 
good  busluess  generally  during  the  ensuing  season.lls  quite  promising. 

Vice-President  and  General  Manager  F.  H.  Britton  says  : 

The  per  cent  of  operating  expenses  (including  betterments  charged 
dlreot  to  expenses)  to  gross  earnings  was  for  the  fiscal  year  71-18  p.  o. 
against  62*72  in  1900-01;  excluding  betterments,  6913  p.  o.,  against 
59*22.  The  gross  earnings  deoreased  $119,914  or  1-62  p.  o.,  and  the 
net  earnings  deoreased  $660,039  or  23-97  p.  o.  The  deorease  in  gross 
earnings  is  due  largely  to  the  drought,  which  resulted  in  a  largely 
diminished  cotton  orop.  The  increase  of  11  66  per  cent  In  operating 
expenses  is  aooounted  for  principally  by  the  liberal  expenditures  for 
maintenance  of  way  and  structures  and  for  maintenance  of  equip- 
ment during  the  current  fiscal  year.  Only  suoh  amounts  as  represent 
the  oost  of  actual  additions  to  the  property  have  been  charged  against 
the  "  General  Improvement  Fund." 

Cross  ties  placed  in  track  show  an  increase  of  176,717.  Rail  relald— 
561b,  steel  rail  replaced  with  751b.  steel  rail,  151-2  miles,  an  increase 
of  117-9  miles  over  last  year.  35-lb.  steel  rail  replaoed  with  56-lb. 
steel  rail.  74-8  miles,  an  Increase  of  59  l  miles  over  last  year.  Trestle 
renewals,  etc.  -  treaties  filled  and  replaoed  with  oast  iron  culvert  pipe, 
where  neoessary,  4,359  linear  ft.,  an  increase  of  1,515  linear  ft.  oyer 
last  year.  Trestles  rebuilt,  strengthened,  and  In  some  instances  re- 
placed with  steel  girders,  14,764  linear  ft.,  an  inorease  of  4,919  linear 
ft,  over  the  preoedlng  year.  The  total  expenditures  for  maintenance 
of  way  and  structures  for  the  tlsoal  year  show  an  average  oost  of 
$1,050  per  mile  of  main  track  operated,  an  Inorease  of  $203,  or  24  per 
oent  over  the  preoedlng  year. 

For  betterments  to  roadway  and  traok,  and  for  new  safety  appli- 
ances for  equipment,  there  was  Included  in  operating  expenses  $149,- 
242,  against  $258, 26»  in  1900-01,  and  there  was  charged  to  general 
improvement  fund  $466,790,  againet  $153,991  in  1900-01,  Payments 
for  new  equipment  charged  against  income  aooount  aggregated 
$335,413,  against  $258,825  in  1900-01;  charged  against  equipment 
replacement  fund  $64,678,  against  $162,005. 

Of  the  2,586,387  tons  carried  in  1901-02,  lamber  furnished 
1,308.741  tons,  contrasting  with  1,205,850  tons  in  1900-01;  cot- 
ton 149,989  tons,  against  135,536;  cotton  seed  products  127,740, 
against  165,816. 

Physical  Condition—  Tables  supply,  the  following  as  of 
June  30,  1902: 

Character  of  main  track,  75-lb.  steel,  252  miles;  601b.  steel,  6  miles; 
56-lb.  steel,  952  miles;  55-lb.  steel.  16-40  miles;  35  lb.  steel,  40-* 
miles;  total,  1,267  miles.  Ballast— Rock,  104-37  miles;  gravel  and 
sand,  459*25  miles;  cinders,  56*02  miles;  natural  soil,  643  miles. 
Bridges,  permanent  spans,  6,190  feet;  trestles,  4640  miles. 

Statistics  of  Operation.— Operations,  earnings,  charges, 
etc.,  have  been ; 

OPERATIONS  AND  FU0AL  BESDLT8. 

1901-02.         1900-01.         1899-00.         1898-99 


1,273 


Aver,  miles  operat'd 

Operations— 
Passengers  carried. 
Pass,  carried  1  mile. 
Bate  p.  pass  p.  mile. 
Tons  freight  moved* 

do       no      1  m.*514.942,815 
Rate  per  ton  per  m*       108  ots 
Av.  tr.  lo'd  (rev. )  tons 
Earns. p  pass.tr'n m. 
Earn. p.  f  r'ht  tr.  mile 
Gross  earns  per  mile 


1,236,335 
58,073,255 
2*35  ots. 

2,586,387 


232 
$0*833 
$2*533 
$5,620 


1,276 

1,281,928 

57,983,590 

2*42  ots. 

2,399,171 

468,837,265 

1*21  ots. 

210 

$0-864 

$2*557 

$5,792 


1,258 

994,503 

41,908,926 

2-42  ots. 

2,101,048 

412.395,505 

1*11  ots. 

208 

$0*683 

$2-340 

$4,696 


1,250 

899,048 

38,373,916 

2*37  cts. 

1,887,609 

380,660,588 

1-21  ots. 

179 

$0  613 

$2-196 

$4,691 


*  Not  Including  oompany's  freight. 

Sarningi—  $                     $ 

Passenger 1,364,435       1,400,713 

Freight 5,555,727       5,652,873 

Mall,  express,  etc...  347,098         383,589 

Total 7,267,260 

Expenses  - 

Transportation 2,636,721 

Main,  of  equipment  819,588 

Maint'oe  ot  way,  &o  1,357,932 

General. 358.825 


$ 
1,013,027 
4,594,855 
300,401 


910,867 

4,619,985 

331,485 


7,387,174      5,908,284       5,862,339 


Total 5,173,066 

P.O.  of  exp.  to  earns.  (71*18) 

Net  earnings 2,094,194 

Other  income 89,019 

Tatal 2,183,213 

Bed  wet- 
Taxes 195,619 

Interest  on  1st  and 

oonsol.  mortgages  814,848 

Equlpm't  payments  385,413 

Rental  and  miscel..  59,143 


2,499,144 
672,139 

1,080,320 
381,289 

4,632,892 

(62*72) 
2,754,282 
82,195 

2,836,477 

155,771 

800,000 

258,825 

66,907 


2,106,870 
685.123 

1,062,760 
301.320 

4,156,073 

(70*34) 
1,752,211 

95.685 

1,847,896 
151,567 

800,000 

204,889 
61,148 


2,170,464 
647,446 

1,101.583 
289,595 

4,209,083 
(71  80) 
1,653,251 
84,457 

1,737,708 

133,495 

800,000 

171,061 

44,535 


Total 1,455,023 

Surplus* 728,190 


1,281,503       1,217,604       1,149,091 
1,554,974  630,292  588,617 


*From  this  surplus  interest  on  the  second  mortgage  bonds  was  paid 
as  follows:  Earned  during  oalendar  year  1899,  $360,000;  during  year 
1900,  $380,000;  during  year  1901,  $400,000. 

CONDENSED  BALANCE  SHEET  JDNE  30. 

1902.  1901.  1900. 

A  mttfifjt at  at  a 

Road  and  equipment 67,087,250  65,500,000  66,500,000 

Gray's  Point  Terminal  Ry 339,000  339,000  339,000 

Construction  aooounts 68,206  20,723. 

Real  estate... 27,328  27,328 

Investments  in  stocks  and  bonds....  7,121,039  366,539  363,039 

Advanoes 771,109'  31,630  26,637 

Cash 5,881,437  1,929,192  620,828 

Accounts  collectible 352,696  593,929  279,944 

Supplies  and  materials 507,267  627,068  391,545 

Trust  equipment 1,657,302  804,006)  .M9„ 

Miscellaneous 44,316  14,294  5  *»o».0'«;j 


Total 83,741,406  71,301,192  68,038,869 

Liabilities — 

Preferred  stock 20,100,000 

Common  stock 16,500,000 

Bonds  (see  Investors'  Supplem't)  .42,393,750 

Reserve  fund 522,013 

Equipment  trust  notes 1,736,438 

Interest  on  bonds 417,426 

Sundry  accounts  payable 700,044 

Miscellaneous  aocounts 13,716 

Credit  of  inoome  aooount 1,458,019 


20,000,000 

16,500,000 

i  30,339,000 

1,360,572 

924,536 

587,727 

665,104 

5,660 

918,593 


20,000.000 

16,500,000 

29,339,000 

90.345 

584,832 

313,726 

516,278 


664,689 


Total , 

-V.  75,  p.  612,  136. 


.83,741,406  71,301,192  68,038,869 


Chicago  Terminal  Transfer  BB. 

C Report  for  the  year  ending  June  SO,  1902.) 

President  J.  N.  Faithorn  says  in  part : 

The  large  proportion  of  the  inorease  in  rental  receipts  was  derived 
from  the  Chicago  Rook  Island  &  Pacltio,  Lake  Shore  &  Michigan  South- 
ern and  New  York  Chicago  &  St.  Louis  Ry.  Cos.,  tho-e  companies, 
under  a  joint  arrangement,  occupying  temporarily  the  Grand  Central 
Station,  owned  by  this  company.  Upon  the  completion  of  the  station 
now  under  construction  for  those  companies,  the  use  by  them  of  the 
Grand  Central  Station  will  cease. 

It  will  be  seen  there  has  again  been  a  considerable  inorease  in  the 
amount  of  gross  earnings  other  than  rentals,  and  It  will  also  be  noted 
that  there  has  not  been  a  corresponding  Inorease  In  the  oost  of  trans- 
portation. This  result  has  been  attained  because  of  additional  facilities 
provided.  There  has  not,  however,  been  a  commensurate  increase  in 
the  surplus  above  fixed  charges,  because  of  large  additional  expendi- 
ture for  the  maintenance  of  way  and  structures,  which  expenditure 
was  neoessary  for  the  proper  preservation  of  the  property. 

Below  are  the  results  for  a  series  of  years  : 

1901-02.  1900-01.  1899  00.  1898-99. 

Earnings—                               $  $  $  $ 

From  RR.  tenants 616,282  559,611  579,859  601,327 

Other  tenants  &  inoome..     106,743  99,579  94,284  90,260 

Freight  and  switching...    848,022  701,452  546,785  479.913 

Passenger 68,069  70,348  45,032  49,607 

Total  earnings 1,639,116    1,430,990    1,265,961    1,221,107 

Operating  expenses— 

Maintenance  of  way,  &c.  179,749  97,016  67,695  72,812 

Equipment 134,156  127,429  67,527  51,126 

Conducting  transp'n 481,412  432,658  297,058  274,989 

General  expenses 99,316  81,675  76,869  65.583 

Taxes 111,500  88,890  80,585  77,436 

Total 1,006,138        827,668        589,734       541,946 

Int.  on  mortgage  debt 697,600       691,900       584,200       572,200 

1,603,733    1,419,568    1,173,934    1,114,146 
Surplus  net  inoome 35,383         11,423         92,027       106,961 

BALANCE  SHEET  JDLT  1. 

1902.  1901.  1900. 

Assets—                                                       $  $  $ 

Property  and  franchises 45,160,591  44,873,414  44,482,586 

Cash 323.424  401,195  417,649 

Aooounts  receivable 153,359  193,929  278,844 

Aooounts  receivable  (disputed)...      150,328  121,851          

Agents  and  conductors 120,281  64,431  56,917 

Treasury  securities 230,551  15,151  195,972 

Materials  on  hand 138,461  100.133  85,359 

Trustfund 133,414  218,234  307,724 

Total  assets 46,410,409  45,988,338  45,825,050 

Liabilities— 

Common  stook 18,000,000  13,000,000  13,000,000 

Preferred  stook 17,000,000  17,000,100  17,000,000 

Funded  debt  (see  SUPPLEMENT). ..14,944,000  14,629,000  14,629,000 

Vouohers  and  pay-rolls 209,000  254,0/6  141,002 

Interest  matured  and  accrued 283,453  281,313  278,223 

Taxes  acorued 70,095  71,225  84,249 

Bills  payable 210,000  

Liquid,  fund,  oont.  res've  fund,  etc.      213,054  222,530  84,264 

Trustfund 138,414  218,234  307,724 

Profit  and  loss.. 347,393  312,010  300,586 

Total  liabilities 46,410,409    45,988,338    45,825,050 

-V.  75,  p.  732. 

United  States  Steel  Corporation. 

( Earnings  for  the  9  months  ending  Sept.  SO,  1902.  J 

The  following  financial  statement  of  the  Corporation  and 
its  subsidiary  companies,  showing  the  earnings  for  the  nine 
months  of  the  current  calendar  year  (the  results  for  Sept.,  1902, 
being  partly  estimated)  was  given  out  on  Tuesday  after  the 
regular  monthly  meeting  of  the  directors.  The  "net  earn- 
ings," as  here  shown,  "were  arrived  at  after  deducting  each 
month  the  cost  of  ordinary  repairs,  renewals  and  maintenance 
of  plants  and  interest  on  bonds  and  fixed  charges  of  the 
subsidiary  companies." 

NET  EARNINGS  FROM  OPERATIONS  FOB  NINE  MONTHS  ENDING  SEPT.  30 
1902.     1901.  1902.      1901. 


Jan 8,901,016 

Feb 7,678,583 

Maroh 10,135,858 


Tot.  quar.26,715,457 

April 12.320,766    7,358,744 

May 18,120,930    9,612,349 

June 12,220,362    9,394,747 


July 12,041,914    9,580,150 

August....   12,972,729    9,810,880 
Sept.  (est.)  11,750,000    9,272,813 

Tot.quar.  36,764,643  28,663,843 
6    months 

end.  Sept. 

30 74,426.70155,027,683 

Total    9 
months.  101,142,158 


Tot.  quar.37,662,058  26,363,840 

INCOME  ACCOUNT  FOR^NINE  MONTHS  ENDING  SEPT.  30,  1902. 

Total  net  earnings  9  months  ended  Sept.  30, 1902  (see 

introductory  remarks) $101,142,158 

Deduct— 

For  sinking  funds $467,540 

Depre'n  ds  res've  funds  (see  remarks  below)  10,306,565 
Interest  and  sinking  fund  U.  S.  Steel  Cor- 
poration bonds  (9  months) 13,680,000 

24,454,105 


Balanoe „ 

Dividends  on  stocks,  viz.: 

Preferred,  5^  per  cent $26,790,258 

Common,  3  per  cent ... 15,249,665 

Divs.  on  outstanding  stocks  of  subsid'y  oos.  148 


$76,688,053 


42,040,071 
Undivided  earnings  for  the  year $34,647,982 

[In  June,  1901,  a  majority  of  the  oapital  stock  of  the  Shelby 
Tube  Co.  was  purchased,  j 
A  director  was  recently  quoted  as  saying  : 

The  heavy  inorease  in  the  earnings  is  due  largely  to  the  greatly  de- 
oreased oost  of  producing  the  raw  material.  When  the  Improve- 
ments which  we  now  have  in  mind  are  completed,  the  oost  of  the 
finished  material  will  be  greatly  lessened.— V.  7a,  p.  736,  687. 
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Western  Union  Telegraph  Company. 

(Report  for  the  year  ended  June  30,  1902. J 

President  Robert  C.  CJowry  says  in  substance  : 

General  Results  —The  number  of  messages  transmitted  by  the 
employes  of  the  company  was  69. 374,883,  being  3,717,834  more  than 
for  the  previous  year.  1  hese  figures  do  not  include  the  messages  sent 
by  brokers,  press  associations  and  others  over  the  wires  they  lease 
from  the  company,  or  the  messages  of  railroad  companies  that  are 
sent  between  their  local  stations  under  the  terms  ol  our  contraots. 
The  receipts  from  the  transmission  of  regular  commercial  messages 
were  increased  $1,348,531  and  from  leased  wires  $451,749.  The 
average  tolls  for  the  messages  transmitted  by  the  company  were  31 
cents  and  the  average  cost  was  25  7  cents.  By  re-arrangement  of 
the  operating  force,  and  through  the  substitution  of  direct-working 
circuits  for  repeating  or  relay  offices,  a  reduction  of  $383,746  a  year 
in  operating  expenses  has  been  effected  and  the  service  greatly 
improved. 

Additions.— There  was  expended  for  construction  during  the  year 
$2,188,101.  There  were  added  to  the  system  2,526  miles  of  poles; 
57,218  miles  of  wire;  329  offloes.  Of  the  newly  oonstr acted  wires 
28,767  miles  were  of  copper. 

Bonds. -The  $1,158,000  00  seven  p.  a  building  bonds  due  May  1, 
1902,  were  paid  off.  To  provide  the  money  necessary  for  that  purpose 
$1,000,000  00  4^2  per  cent  funding  and  real  estate  mortgage  bonds 
were  Issued ;  $2,000,000  00  of  the  same  class  of  bonds  were  also 
issued  on  account  ol  improvements,  betterments  and  extensions ; 
$2,000  collateral  trust  5  per  cent  bonds  were  exchanged  for  the  same 
amount  of  capital  stock  of  the  New  York  Mutual  Telegraph  Co.  The 
bonded  debt  has  therefore  been  Increased  from  $19,660,000  to 
$21,504,000.  ,_  ,_  ,       ,       ltvt. 

Contracts— Since  April  1st  oontraots  have  been  closed  with  the 
following  railroad  companies: 


Southern  Railway  Company   (in- 
cluding Mobile  &  Ohio  RR. ,  etc.). 

Atlantic  Coast  Line  RR.  (includ- 
ing Plant  System,  etc.). 

Pere  Marquette  RR. 

New  York  Ontario  <fe  Western  Ry. 

Rutland  RR. 

Pecos  River  RR. 

Tennessee  Central  RR. 
These  contracts  cover  over  16,800  miles  of  railroad. 
Earnings,  Etc.— The  results  for  three  years  and  the  miles 

of  poles,  etc.,  at  various  periods  were  as  follows  : 


Gulf  Beaumont  &  Kansas  OityRy. 
Miss.  River  Hamburg  &  West.  Ry 
Virginia  Carolina     Ry.     Co.     and 

Beaver  Dam  RR. 
Tallassee  <fe  Montgomery  By. 
Silver  Lake  Ry. 

Kansas  City  Mexico  &  Orient  Ry. 
Carolina  Northern  RR. 


RECEIPTS  AND  DISBURSEMENTS. 

1901-02.         1900-01. 


1899-00. 


Revenues  for  the  year 28,073,095 

Expenses— 

Operating  and  gen'l  expenses 14,727,407 

Rentals  of  leased  lines 1,568,534 

Maintenance  andreoonstruotion..  3,591,065 

Taxes 575,332 

Equipment  of  offices  and  wires —      318,428 

Total  expenses 20,780,766 

Profits 7,292,329 

Disbursements  — 

For  Interest  on  bonds 992,580 

For  dividends  (5  per  cent) 4,868,031 

For  sinking  funds.. 

Total  disbursements 5,860,611 

Balance  of  profits 1,431,718 

Surp.  Julyl  (beginning  of  year)..  9,319,285 


26,354,151    24,758,570 


13,991,830 

1,569,640 

3,270,425 

520,156 

316,852 

19,668,902 
6,685,248 

956,160 

4,868,008 


13,220,009 

1,566,704 

2,959,998 

529,469 

317,024 


5,824,168 

861,080 

8,458,205 


18.593.205 
6,165,364 

896,305 

4,867,984 

9,797 

5,774,086 

391,278 

8,066,928 


Surp.  June  30  (end 

Miles  of 
Tear.  Poles  4  O'W's. 
1866-67..  46,270 
187980..  85,645 
1892-93.  .189,936 
1900-01..  193,589 
190 '-02. .196,115  1 

—V.  75,  p.  565,  294 


of  year) 10,751,003      9,319,285  8,458,206 

Miles  of      No.  of 

Wire.        Offices.       Messages.         Receipt*.  Profit*. 
86,291     V5,t>65     5.879,282  $6,56S,925  $2,624,919 

233.534     9,077  29,215,509  12,782,894  5,833,937 

769,201  21,078  66,591,858  24.978,443  7,496,037 

972,766  23,238  65,657,049  26,354,150  6,685,248 

,029,984  23,567  69,374,883  28,073,095  7,292,329 


GENERAL  INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Strike.—  At  the  conference  in 
Washington  last  week  President  Roosevelt  made  a  strong 
appeal  to  the  contestants  lin  the  coal  strike  to  sink  personal 
considerations  and  come  to  a  settlement  for  the  general  good. 
President  Mitchell  of  the  United  Mine  Workers  thereupon 
offered  to  meet  the  representatives  of  the  coal  companies  and 
if  an  agreement  could  not  be  reached  among  themselves  to 
allow  President  Roosevelt  to  "  name  a  tribunal  who  shall  de- 
termine the  issues  that  have  resulted  in  the  strike."  This 
proposition  the  Presidents  of  the  coal  roads  would  not  con- 
sider, as  it  involved,  they  said,  the  main  point  at  issue,  namely 
the  recognition  of  a  largely  foreign  body  and  its  right  to 
meddle  in  their  affairs.  Instead  they  demanded  adequate 
military  protection  for  the  miners  at  work  as  the  prerequi- 
site to  an  increased  coal  output.  At  the  same  time  they  re- 
newed their  offer  to  "continue  the  wages  existing  at  the  time 
of  the  strike  and  to  take  up  at  each  colliery  and  adjust  any 
grievance"  making  this  further  condition:  "If  the  em- 
ployers and  employes  at  any  particular  colliery  cannot  ar- 
range a  satisfactory  adjustment  of  any  alleged  grievances,  it 
shall  be  referred  to  the  judges  of  the  Court  of  Common 
Pleas  of  the  district  in  which  the  colliery  is  situated  for  final 
determination." 

On  Monday  Gov.  Stone  of  Pennsylvania  ordered  out  the 
entire  National  Guard  of  Pennsylvania,  more  than  10,000 
men,  to  restore  order  in  the  coal  fields. 

?  On  Tuesday  President  Roosevelt  informed  Mr.  Mitchell 
that  if  he  would  secure  the  immediate  return  to  work  of 
the  miners  in  the  anthracite  regions,  '-the  President  will  at 
once  appoint  a  commisaion  to  investigate  thoroughly  into  all 
the  matters  at  issue  between  the  operators  and  miners,  and 
will  do  all  within  his  power  to  obtain  a  settlement  of  those 
questions  in  accordance  with  the  report  of  the  commission." 


On  Wednesday  all  of  the  local  unions  in  the  anthracite  re- 
gions voted  to  continue  the  strike  until  the  companies  shall 
make  concessions.  On  Thursday  President  Mitchell  declined 
to  comply  with  the  appeal  of  President  Roosevelt  to  call  the 
strike  off.  Yesterday  Mr.  Baer  and  Mr.  Thomas,  represent- 
ing the  anthracite  operators,  had  a  conference  with  Senators 
Qnay  and  Penrose,  Gov.  Odell,  Senator  Piatt  and  Frank 
Flatt.  As  a  result  of  the  talk  Senator  Piatt  says  he  expects 
"to  hear  from  the  operators  next  Tuesday  as  to  whether  they 
will  make  any  concessions  or  not,  as  we  suggested." 

The  coal  operators  also  yesterday  sent  to  the  President  a 
letter  demanding  that  the  Federal  Government  proceed 
against  the  miners'  organization  in  the  courts,  on  the  ground 
that  it  is  a  conspiracy  to  prevent  inter- State  commerce. 

In  the  meantime  the  coal  shortage  is  becoming  so  serious 
that  here  and  there  iron  furnaces  and  factories  of  various 
kinds  are  closing  for  want  of  fuel,  the  dealers  in  this  city  on 
Wednesday  refusing  to  sell  anthracite  in  ton  lots.  Heavy 
importations  of  English  anthracite  will  shortiy  be  on  their 
way,  several  hundred  thousand  tons,  it  is  stated,  having 
been  ordered,  inoluding  50,000  tons  which  J.  P.  Morgan  & 
Co.  announce  the  International  Mercantile  Marine  Company 
will  hurry  to  this  city  for  the  relief  of  its  poor  or  its  public 
institutions. 

Bituminous  Mines.— On  October  5  the  4,000  miners  in  the 
bituminous  mines  of  the  Kanawha  &  Hocking  Coal  &  Coke 
Co.  at  Clarksburg,  W.  Va.,  who  have  been  on  strike  since 
June  7,  voted  to  return  to  work,  accepting  the  proposition 
made  to  them  soon  after  the  strike  began,  viz.,  a  nine-hour 
day,  pay  every  two  weeks,  and  give  the  miners  the  right  to 
organize. 

On  Monday  about  4,200  miners  employed  by  the  Tennessee 
Coal,  Iron  &  RR.  Co.  at  its  coal  mines  in  Alabama  struck 
because  the  officers  of  the  company  refused  to  aid  the  Union 
in  collecting  the  assessment  of  $1  a  week  for  the  benefit  of 
the  striking  anthracite  miners,  a  levy  which  some  of  the 
men  had  refused  to  pay.— V.  75,  p.  732,  665. 

Atlantic  Coast  Line  RR. — The  shareholders  of  this  com- 
pany (originally  the  Atlantic  Coast  Line  RR.  Co.  of  Vir- 
ginia) will  meet  Nov.  17  to  ratify  the  purchase  of  the  control 
of  the  Louisville  &  Nashville  RR.  as  stated  last  week  (p. 
733).    See  L.  &  N.  below.— V.  75,  p.  782,  841. 

Auburn  (N.  Y.)  City  B,j.— Consolidation.—  See  Auburn  & 
Syracuse  Electric  RR.  below. — V.  61,  p.  749. 

Auburn  &  Syracuse  (N.  Y.)  Electric  RR.— Consolidation. 
—This  company  was  formed  on  Oct.  1  by  consolidation 
under  the  laws  of  this  State  of  the  Auburn  City  Railway  Co. 
and  the  Auburn  Inter-Urban  Electric  RR.,  the  last  named 
(V.  74,  p.  679)  having  under  construction  17  miles  of  trolley 
line  extending  from  Skaneateles  to  Syracuse.  The  author- 
ized capital  stock  of  the  new  company  is  $1,300,000  in  $100 
shares,  of  which  $600,000  is  6  per  cent  cumulative  preferred 
and  $900,000  is  common  stock;  present  issues  $800,000  com- 
mon and  $500,000  preferred.  A  mortgage  is  to  be  executed, 
but  the  details  have  not  yet  been  drawn.    The  directors  are  : 

Hendriok  8.  Holden,  William  Nottingham,  Lyman  C.  Smith,  Albert 
K.  Hisoock,  Clifford  D.  Beebe,  Frank  C.  Soule,  Willis  A.  Holden  and 
Horace  H.  Pierson,  all  of  Syraouse,  and  George  B.  Longstreet,  of 
Auburn. 

The  road  when  completed  will  extend  from  Auburn  to 
Syracuse,  a  distance  of  about  26  miles. 

Augusta  ((Ja.)  Ry.  &  Electric  Co.— Purchased— Consolida- 
tion.— Interests  identified  with  the  Railways  &  Light  Co.  of 
America  (which  see  below)  have  purchased  from  Messrs. 
Jarvis  and  Conklin  and  Col.  D.  B.  Dyer,  all  of  New  York,  a 
majority  of  this  company's  $1,000,000  capital  stock.  They 
have  thus  obtained  control  of  all  the  street  railway  and 
electric-lighting  properties  of  Augusta,  Ga.  The  purchasers 
are  J.  W.  Middendorf  &  Co.  of  Baltimore,  John  L.  Williams 
of  Richmond,  John  Blair  MacAfee  of  Philadelphia,  Alfred  S. 
Elliott  of  Wilmington,  Del.,  James  U.  Jackson  of  Augusta, 
Ga.  It  is  proposed  to  consolidate  the  property  with  the  new 
iuterurban  road  extending  from  Augusta  to  Aiken,  S.  C,  a 
distance  of  23  miles  (see  V.  75,  p.  393),  and  other  interests. 

The  "  Augusta  Chronicle"  says  in  substance  : 

The  Augusta  By  &  Eleotrio  Co.,  the  North  Augusta  Eleotrlo  &  Im- 
provement Co.,  the  Augusta  &  Aiken  Ry  Co.,  the  North  Augusta  Laud 
(Jo.  and  the  North  Augusta  Hotel  Co.  will  all  be  merged  into  the  new 
Augusta  Railway  &  Light  Co.  This  new  company  will  have  a  capitali- 
zation of  $  00,000  preferred  stock,  $4,000,000  common  stock,  and 
$3,000,000  5  per  cent  bonds  convertible  into  stock  at  the  option  of  the 
holder  after  five  years. 

Of  the  authorized  share  capital  there  will  be  issued  at  the  present 
time  only  $800,000  preferred  and  $1,500,000  oouiinou  stook.  Of  the 
$3,000,000  bonds  $2,000,00 0  are  for  the  purpose  of  retiring  outstand- 
ing bonds  and  $1,000,000  are  to  be  held  bp  the  trustees  for  further 
extensions  and  improvements.  It  is  probable  that  the  International 
Trust  Co.  of  Baltimore  will  be  the  mortgage  trustee.— V.  72,  p.  44. 

Bellaire  Zanesville  &  Cincinnati  Ry.— Status.— This  road 
has  been  currently  reported  as  reorganized  under  title  of 
Ohio  River  &  Western  RR.,  but  J.  K.  Geddes,  Receiver  and 
General  Manager,  replying  to  our  inquiry,  says: 

This  property  is  still  being  operated  by  the  Receiver,  and  will  prob- 
ably so  continue  to  be  until  at  least  the  1st  of  Oeoember,  and  possibly 
longer.  There  are  some  technical  details  of  the  reorganization  plans 
yet  to  be  worked  out  and  therefore. I  am  unable  to  comply  with  your 
request  for  a  copy.— V.  73,  p.  1312." 

Berkshire  ( Mass.)  Street  Ry.—  Neiv  Stock.— The  Massa- 
chusetts Railroad  Commission  has  authorized  the  company 
to  issue  at  par  $250,000  additional  capital  stock,  to  pay  float- 
ing debt  incurred  in  construction  and  equipment. — V.  74, 
p.  1807. 

Boone  Rockwell  City  &  Northwestern  Ry.— Successor.— 
See  Newton  &  Northwestern  Ry.  below.— V.  73,  p.  1207. 
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Boston  Elevated  RK.— Bonds  Offered  —  Estabrook  &  Co. 
and  R.  L  D-<y  &  Co.  are  offering  ac  104%  and  interest  the 
$3,559,000  West  End  Street  Ry.  4  p.  c.  bonds  due  Aug.  1, 
1932;  interest  payable  Feb.  1  and  Ang.  1;  $3,000,000  refund  a 
like  amount  of  5s  due  Nov.  1,  1902.— V.  75,  p.  732,  611. 

Boston  &  Maine  RR. — New  Stock. — The  shareholders  on 
Oct.  8  duly  authorized  the  proposed  issue  of  10,000  new 
shaies  and  $1,000,000  bonds  for  purposes  in  V.  75,  p.  665. 

Bradford  Bordell  &  Kinzua  Ry.— No  Change  in  Status. 
— Secretary  J.  B.  McGeorge  informs  us  that  there  is  no 
truth  in  the  report  that  this  road  was  taken  over  by  the  Bal- 
timore &  Ohio  on  Oct.l,  it  being  still  operated  by  its  owners. 
— V.  73,  p.  1009. 

Canadian  Pacific  Railway  Co.— Annual  Meeting— Land 
Or  ant  Bonds—  The  remarks  of  President  Shaughnessy  at 
the  annual  meeting  Oct.  1,  regarding  the  proposed  estab- 
lishment of  an  Atlantic  steamship  line,  were  given  last  week. 
The  printed  proceedings  of  the  meeting  quote  him  further 
substantially  as  follows: 

The  twentv  first  annual  report  furnishes  most  striking  evidence  of 
the  oompany's  position  and  of  the  progress  and  prosperity  of  the  ter- 
ritory served  by  its  lines.  Keen  and  growing  interest  in  the  fertility 
and  productiveness  of  Northwestern  Canada  is  indicated  by  the  in- 
crease in  your  land  sales  during  the  past  year.  Settlers  are  coming 
Into  Manitoba  and  the  territories  in  gratifying  numbers.  Nearly  all 
of  them  will  make  excellent  farmers  and  moat  desirable  citizens. 

The  last  of  the  5  peroent  land  grant  bonds  are  now  being  paid  oft. 
With  the  extinguishment  of  these  there  will  remain  against  your  lands 
3^-2  per  cent  bonds  to  the  amount  of  $15,000,000.  Under  the  terms  of 
the  statute  and  the  morteajce  by  which  these  bonds  are  secured,  the 
proceeds  of  land  sales  will  be  deposited  with  the  Dominion  Govern- 
ment until  the  amount  reaohes  the  face  value  of  the  bonds,  the  gov- 
ernment in  the  meantime  paying  Interest  on  the  deposits  at  the  rate 
of  3Ja  percent  per  annum.  By  referring  to  the  item  in  the  balanoe 
sheet  of  "deferred  payments  on  land  sales,"  whioh  yield  6  per  cent 
per  annum,  you  will  see  that  neither  the  principal  of  these  bonds  nor 
the  interest  need,  for  any  lengthy  period,  give  you  much  concern. 

The  rapid  and  pronounced  increase  in  the  volume  of  trafflo  leaving 
little  opportunity  to  provide  the  additional  facilities  required  for  han- 
dling It  economically,  caused  a  perceptible  Increase  in  the  ratio  of 
working  expenses  for  the  year.  Expenditures  are  being  made  as  rap- 
idly as  possible  to  meet  present  and  future  requirements.  While  of 
course  there  will  be  years  when,  from  unoontrollable  oauses.  your 
revenue  will  suffer  some  diminution,  It  may  be  safely  assumed  that 
the  settlement  and  development  of  territory  now  in  progress  give 
promise  of  a  general  improvement  in  your  earnings  during  the  next 
few  years  even  more  gratifying  than  the  advanoe  made  during  the 
past  seven  years. 

Lease.— The  lease  of  the  Ottawa  Northern  &  Western  Ry. 
is  for  999  years,  at  an  annual  rental  equal  to  the  interest, 
payable  as  follows: 

On  the  bonds  bearing  not  exoeedtng  4  p.  o.  Interest,  payable  semi- 
annually, which  the  Ottawa  Northern  &  Western  la  about  to  issue  to 
retire  the  bonds  now  outstanding  on  Its  railway  and  the  Inter  pro- 
vincial Bridge,  and  to  aid  in  the  construction  and  equipment  of  an 
extension  from  dracefleld  to  Maniwaki  and  branches,  and  also  on  all 
such  bonds  in  excess  of  those  above  mentioned  as  that  oompany  may 
hereafter  issue  at  the  request  of  this  oompany,  the  total  of  all  such 
bonds  unpaid  or  unredeemed  not  exceeding  at  anytime  $20,000  per 
mile  of  railway  constructed  or  under  contract  to  be  constructed,  and 
$1,000,000  In  respect  of  the  said  Inter-provlnoial  Bridge  and  ap- 
proaches —V.  75,  p.  732,  6b5. 

Chicago  &  Alton  Ry.— Suit.— A  bill  attacking  the  validity 
of  the  99-year  lease  of  the  Chicago  &  Alton  Railroad  Co.  was 
filed  in  Chicago  on  Oct.  6  by  Henry  D.  Laughlin,  a  minority 
stockholder. 

Report  —  The  results  for  the  year  ending  Jnne  30  compare 
as  follows  :J 

Tear—  Gross.  Net.  "Oth.  inc.    *  Charges.       Balance. 

190102. ..$9,036,656  $3,201,820  $1,528,139  $3,904,617  $825,342 
190001...  9,225,739      3,440,987      1,531,381      4,123,461      848,907 

*  See  explanation  in  Investors'  Supplement  for  July,  1902. 

From  the  balance  as  above  were  paid  4  per  cent  dividends 
on  preferred  in  each  year  amounting  to  $781,860,  leaving 
surplus  for  year  of  $43,582  in  1901-2,  against  $67,147  in 
1900-1. -V.  75,  p.  289. 

Chicago  Burlington  &  Qnincy  RR.— Merger.— See  Quincy 
Omaha  &  Kansas  City  Ry.  below.— V.  75,  p.  665,  393. 

Chicago  Milwaukee  &  St.  Paul  Ry.—  New  Stock.— The 
shareholders  on  Oct.  4  voted  to  increase  the  authorized  com- 
mon stock  by  $25,000,000,  viz.:  from  $58,183,900  to  $83,183,- 
900.  The  preferred  stock  is  $46,682,400.  The  directors  have 
not  decided  how  much  of  the  new  common  stock  shall  be 
issued  or  when  the  first  issue  shall  take  place.  The  purposes 
for  which  the  proceeds  will  be  used  have  Dot  been  divulged. 
Street  rumors  which  are  received  with  varying  degrees  of 
credulity  are  to  the  effeot  that  a  portion  of  the  issue  will  be 
distributed  as  a  stock  dividend  to  represent  earnings  diverted 
to  capital  purposes,  and  that  the  remainder  will  provide  for 
some  important  extensions,  as  one  to  the  Pacific  coast.— 
V.  75,  p.  732. 

Cleveland  &  Pittsburg  RR.  —  Listed.  —  Tne  New  York 
Stock  Exchange  has  listed  $220,000  additional  general  mort- 
gage %%  p.  c.  Ser.  D  bonds,  making  total  $1,933,000.— V.  75, 
p.  134. 

Columbus  Sandusky  &  Hocking  RR.— Sale  Confirmed.— 
The  sale  of  the  road  to  Paul  D.  Cravath  of  New  York  for  $2,- 
750,000  was  confirmed  at  Cincinnati  on  Oct.  7  by  the  United 
States  Circuit  Court.  The  Court  also  decided  against  cer- 
tain "six  months  claimants"  for  a  small  amount,  who  may 
appeal,  in  which  case  an  amount  covering  the  claims  will  be 
held  in  trust  to  await  the  final  decision,— V.  75,  p.  665. 

Consolidated  R.R.  of  Yucatan.— This  company,  with 
$30,000,000  authorized  capital  stock,  is  reported  to  have  been 
formed  by  merger  of  all  the  railroads  on  the  peninsula  of 
Yucatan,  viz.  : 

Merlda,  Progress  &  Ismal ;  Merida  &  Valladolid;  Ramal  &  Progreso ; 
reninsula  RR. ;  Muelle  and  Almaoenes,  and  Muelle  Fisoal  and  Pro- 
greso. 


Carlo  Peon  is  President ;  Nicolas  Escafante  Peon,  Director 
General. 

Dallas  (Tex.)  Consolidated  Electric  Street  Rj.—Consoli~ 
dation.—Sde  Dallas  Electric  Corporation  below.  ~V.  75,  p.  29. 

Dallas  Electric  Corporation. — Consolidation— New  Securi- 
ties.— Lee,  Higginson  &  Co.  received  subscriptions  in  Boston 
last  week  for  the  stock  and  bonds  of  this  new  New  Jersey 
corporation,  organized  to  control  by  ownership  of  bonds  and 
stocks  the  street  railways  and  lightning  plants  in  the  city  of 
Dallas,  Texas.  The  authorized  capitalization  is  as  follows  : 
Bonds,  5  p.  c.  20-year,  gold,  secured  by  mortgage  collateral 
trust  deed  to  the  City  Trust  Co.,  as  trustee,  $4,000,000  ;  pre- 
ferred stock  5  p.  c,  non  cumulative,  $1,500,000 ;,  common 
stock,  $3,000,000.  The  immediate  issue  will  be,  bonds. 
$2,750,000  ;  preferred  stock,  $1,350,000  ;  common  st  ick,  $3,- 
000,000.  The  first  year's  earnings  after  improvements  and 
extensions  have  been  made  are  estimated  as  follows  :  Gross 
earnings,  $600,000  ;  net  earnings,  $240,000 ;  interest  on  bonds, 
$137,500  ;  surplus,  $102,500. 

The  new  company  will  be  managed  by  Stone  &  Webster 
of  Boston,  who  recently  purchased  for  its  account  the  con- 
trol of  the  Metropolitan  Electric  Street  Rv.  of  Dallas  (V.  75, 
p.  342,  135.  29),  the  Dallas  Consolidated  Electric  Street  Rail- 
way Co.,  Dallas  Electric  Co.  and  the  Dallas  Electric  Light  & 
Power  Co.—  V.75,  p.  344, 

Denver  Enid  &  Gulf  RR.— New  Line.—  This  road  is  now 
under  construction  between  Enid,  Okla,,  on  the  St.  Louis  & 
San  Francisco  RR.,  to  Guthrie,  Okla.,  a  distance  of  about 
60  miles.  Securities  have  not  as  yet  been  issued.  The  offic- 
ers are  :  Breckinridge  Jones,  (Vice-President  and  counsel  of 
Mississippi  Valley  Trust  Co.)  President,  St.  Louis;  Ed.  L. 
Peckham,  V.  P.  &  G.  M,,  Blackwell,  Okla.;  Henry  Semple 
Ames,  Sec'y  and  Treas.,  St.  Louis. 

Evansville  &  Terre  Haute  RR. — Report.— The  results  for 
the  year  ending  June  30  were : 

Tear—  Gross.  Net.  Other  inc.       Charges.       Balance. 

1901-02....$l,453,660       $704,475        $39,233       $41i,t)23       $328,085 
1900-01....   1,393,943         601,640  46,917         415,203        232,354 

From  balance  as  above  were  deducted  in  1901-2  for  net  de- 
ficit of  Evansville  &  Indianapolis  RR.  $64,054,  against  $86,- 
605  in  1900-1,  and  for  depleted  equipment,  $189,379;  dividends 
on  preferred  stock  (5  per  cent)  call  for  $64,167  ■  yearly,  in  ad- 
dition to  which  a  dividend  of  1%  per  cent  ($59,794)  was  paid 
on  the  common  stock  in  1900-1;  balance,  surplus,  $10,486  in 
1901-2,  against  $21,788  in  1900  l.—V.  75,  p,  549. 

Interoceanic  Ry.,  Mexico.— Control  by  Mexican  Govern- 
ment.—-It  is  announced  that  the  Mexican  Government  has 
secured  control  of  this  company  by  purchase  of  a  block  of 
the  £%  per  cent  second  debenture  stock,  the  total  authorized 
issue  of  which  is  £1,300,000  (see  plan  in  V.  71,  p.  1120).  The 
price  is  said  to  have  been  slightly  over  90.  It  is  thought  that 
the  property  will  be  leased  to  Sir  Weetman  Pearson  &  Sons. 
See  Tehuantepec  National  Ry.  below. — V.  74,  p.  680. 

Kansas  City  Peoria  &  Chicago  Ry.— See  Quincy  Omaha  & 
Kansas  City  Ry,  below.— V.  74,  p.  427. 

Enoxville  (Tenn.)  Sevlerville  &  Kimberlin  Heights 
Electric  Ry — Bonds. — The  mortgage  filed  not  long  ago  se- 
cures $1,000,000  of  5  p.  c.  $500  and  $1,000  gold  bonds  due  July 
1,  1932,  interest  Jan.  1  and  July  1.  The  sinking  fund  from 
1911  to  1921  is  to  receive  $25,000  yearly  for  purchase  of  the 
bonds  in  the  open  market  at  a  price  to  yield  not  less  than 
4  per  cent.    Ashley  S.  Johnson  is  President. — V.  75,  p.  394. 

Live  Oak  &  Gulf  Ry.— Judgments.—  Two  judgments  ag- 
gregating $5,202  have  been  obtained  in  Kings  County 
against  this  company  by  Joseph  A.  Smith.  One  of  the 
judgments  for  $2,607  is  also  against  Alexander  B.  Silverstein. 
The  road  is  in  operation  from  Live  Oak  to  Peek,  Fla. .  20 
miles,  R.  L.  Anderson,  of  Citra,  Fla.,  being  President.  Out- 
standing capital  stock  June  80,  1901,  $100,000;  bonds,  $1(j0,- 
000;  gross  earnings  year  1900-01,  $21,476;  net  over  operating 
expenses,  $11,604. 

Louisville  &  Nashville  RR.— Syndicate  Payment.— The 
syndicate  formed  in  connection  with  the  sale  of  the  majority 
interest  in  this  company  to  the  Atlantic  Coast  Line  has  been 
called  upon  for  the  full  amount  of  the  underwriting,  viz.: 
50  p.  c.  payable  Oct.  8  and  50  p.  c.  payable  on  Oct.  15.  See 
V.  75,  p.  733,  342. 

Marietta  Columbus  &  Cleveland  RR.— Sale.—  This  road 
was  lately  reported  sold^to  the  Little  Kanawha  RR.  and 
more  recently  to  the  Wabash  RR.  Co.  O.  D.  Ashley,  Chair- 
man of  the  Wabash,  informs  us  that  his  company,  as  a  cor- 
poration, has  nothing  to  do  with  the  Marietta  Columbus  & 
Cleveland  RR.  Whether  any  of  the  directors  of  the  Wabash 
are  personally  interested  in  the  enterprise  he  is  not  informed. 
—V.  75,  p.  686. 

Metropolitan  Street  Ry.,  Dallas,  Tex.— Consolidation.— 
See  Dallas  Electric  Corporation  above.— V.  75,  p.  842,  135. 

Muskegon  Grand  Rapids  &  Indiana  RR.— Coupon  Pay- 
ment—Coupon No.  30,  due  July  1,  1901,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.  The  surplas  April  1, 
1902,  after  paying  coupon  No.  29,  was  $462;  the  net  earnings 
for  the  four  months,  April,  1902,  to  July,  1902,  both  inclu- 
sive, were  $18,877;  total,  $18,839;  amount  required  to  pay 
coupon  No.  30,  $18,750;  surplus  as  of  Aug.  1,  1902,  $39.— V. 
74,  p.  1196,  V.  73,  p.  1313. 

Nashville  (Tenn.)  Ry.— Agreement.—  The  "Nashville  Ban- 
ner "  of  Oct.  3  contains  the  terms  of  the  agreement  reached 
by  Mr.  Percy  Warner  and  Mayor  James  M.  Head  by  which 
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the  city  is  to  give  its  consent  to  the  consolidation  of  Jan.  28, 
1900,  and  will  withdraw  all  hostile  legislation.  The  company 
on  its  part  agrees  to  the  following  : 

(a)  To  donate  Centennial  Park  (or  In  lieu  thereof  $125,000)  to  the 
city  for  use  as  a  city  park;  (b)  to  give  2  per  cent  of  Its  gross 
annual  receipts  to  the  city  until  suoh  receipts  amount  to  $l,O00,ooot 
after  which  it  will  pay  3  per  cent;  (c)  to  pay  for  the  paving  of  the 
streets  between  the  tracks  and  for  two  feet  on  each  Hide ;  (d)  to  spend 
$1,000,000  on  improvements  immediately,  and  (e)  agrees  to  allow  the 
city  the  right  to  purchase  the  property  after  20  years  at  a  basis  which 
will  yield  the  stockholders  the  same  pronts  as  the  road  is  then  earning, 
oomputlng  the  operating  expenses  at  a  fixed  basis  of  50  per  oent  of  the 
receipts  of  the  road. 

The  agreement  is  drawn  up  in  the  form  of  a  decree  of  the 
Supreme  Court  in  the  cases  now  pending  before  that  body 
on  appeal  from  the  Court  of  Chancery  Appeals.  This  con- 
sent decree  must  first  be  ratified  by  the  parties  to  the  suits, 
the  Nashville  Railway  and  the  Mayor  and  City  Council,  and 
then  it  will  be  presented  to  the  Supreme  Court  to  be  entered 
as  the  decrea  of  that  body.  The  concessions  made  by  the 
company  are  thought  by  some  to  be  perhaps  too  liberal. — 
V.  75,  p.  498,  135. 

New  Mexico  Ry.  &  Coal  Co.— Not  Soli. — This  company's 
lines,  which  are  known  as  the  El  Paso  &  Rock  Island  aud  the 
El  Paso  &  Northeastern,  form  a  part  of  the  new  Chicago 
Rock  Island  &  Pacific  route  from  Chicago  to  the  Pacific  and 
to  Mexico,  but  the  frequent  reports  that  the  roads  have  been 
acquired  by  the  Rock  Island  are  officially  stated  to  be 
erroneous.  The  relations  are  merely  of  a  traffio  nature,  the 
Rock  Island  having  comparatively  small  financial  interest  in 
the  lines  owned  by  the  New  Mexico  Ry.  &  Coal  Co,  —  V.  74, 
p.  827. 

Newton  &  Northwestern  EU.— Mortgage.— This  company, 
which  succeeds  to  the  property  of  the  Boone  Rockwell  City  & 
Northwestern  RR.  Co.,  has  made  a  mortgage  to  the  Old 
Colony  Trust  Co.  of  Boston,  as  trustee,  to  secure  $2,500,000  of 
5  per  cent  30-year  gold  bonds  dated  Oct.  1,  1902,  and  due 
Oct.  1,  1932,  but  subject  to  call  on  any  interest  payment  day 
at  110  and  interest.  The  new  company  is  incorporated  to 
build  from  Newton  to  Rockwell  City,  Iowa,  104  miles.  The 
President  is  Hamilton  Browne;  Secretary,  Wm.  A.  Kelley. 
The  Boone  Rockwell  City  &  Northwestern  extends  from 
Fraser  to  Gowrie,  21  miles.    (See  V.  73,  p.  1207.) 

New  York  New  Haven  &  Hartford  RR.— Steamships.— 
An  officer  is  quoted  as  saying  that  steamship  lines  will  be 
established  between  the  extensive  deep  water  terminals  re- 
cently acquired  in  Boston  and  European  ports,  including 
Antwerp  and  Manchester,  and  eventually  Liverpool. 

Dividend  Prospects.  — See  report  in  last  week's  Chronicle. 
—V.  75,  p.  729,  667. 

New  York  &  Ottawa  RR.— Sale  Nov.  20.— The  foreclosure 
sale  is  advertised  for  Nov.  20  at  St.  Regis,  Franklin  County, 
N.  Y.  The  property  to  be  sold  includes  the  71  miles  of  road 
owned  directly,  extending  from  Topper  Lake,  N.  Y. ,  to  the 
St.  Lawrence  River  at  the  Cornwall  Bridge,  and  also: 

1.  9,910  shares,  oat  of  a  total  issue  of  10,000  shares,  of  the  oapital 
stock  of  the  Ottawa  &  New  York  Ry.  Co.,  organized  under  the  laws  of 
the  Dominion  of  Canada. 

2.  2,495  shares,  out  of  a  total  Issue  of  2,500  shares,  of  the  oapital 
stock  of  Cornwall  Bridge  Co.,  organized  under  laws  of  New  Jersey. 

3.  $825,000  par  value  of  the  first  mortgage  four  per  oent  bonds  of 
the  Ottawa  &  New  York  Ry.  Co. 

4.  $275,000  par  value  of  the  second  mortgage  six  per  oent  income 
bonds  of  the  Ottawa  &  New  York  By.  Co.  The  upset  prloe  is 
$1,000,000— V.  75,  p.  394. 

North  Angusta  Electric  &  Improvement  Co.— Consolida- 
tion.-fit*  Augusta  Ry.  &  Electric  Co — V.  75,  p.  394. 

Ohio  River  &  Western  RR.— See  Bellaire  Zanesville  &  Cin- 
cinnati above 

Omaha  Kansas  City  &  Eastern  Ry.— See  Qaincy  Omaha  & 
Kansas  City  Ry.  below.— V.  73,  p.  1062. 

Oregon  Short  Line  RR.— See  Union  Pacific  RR.  below,— 
V.  75,  p.  733.  667. 

Ottawa  Northern  &  Western  Ry.— Lease.—  See  Canadian 
Pacific  Ry.  above.— V.  74,  p.  988. 

Pennsylvania  Company.— Called  Bonds.—  Gold  3l4  p.  c. 
certificates  of  1901  to  the  amount  of  $  1, 334,000  are  called  and 
will  be  paid  at  par  on  Nov.  1  by  the  Girard  Trust  Co.,  Phila- 
delphia.—V.  74,  p.  525. 

Pennsylvania  RR.— Last  Instalment.—  The  final  instal- 
ment of  50  p.  c.  upon  the  $50,000,000  Z%  p.  c.  10-year  con- 
vertible gold  bonds  is  payable  between  Oct.  20  and  Nov.  1. 
[See  advertisement  on  page  vii.]  Should  the  company  exer- 
cise the  option  to  call  these  bonds  for  redemption  at  102)£  p.  c. 
and  accrned  interest  at  any  interest  period  beginning  with 
May  1st,  1904,  the  holder  may  convert  the  same  on  the  day 
Darned  for  redemption  into  stock  at  $70  per  $50  share,  on 
thirty  days'  written  notice  to  the  company.  The  bonds  are 
also  convertible  on  this  basis  on  May  1,  1904,  or  any  interest 
day  thereafter,  at  option  of  purchaser.  (V.  74,  p.  577)— V.  75, 
p.  612,  498. 

Pittsburg  Lisbon  &  Western  RR.— Consolidation.—  This 
company  has  b?en  organized  with  $5,000,000  authorized 
stock  (all  common)  as  a  consolidation  of  the  Pittsburg  Lis- 
bon &  Western  Ry.,  the  Salem  RR.  (V.  72,  p.  937),  both  of 
Ohio,  and  the  Shenango  &  Beaver  Valley  Railway  Co.  of 
Pennsylvania.  Extensions  are  said  to  be  proposed  to  Canton, 
Ashtabula  and  East  Liverpool,  Ohio,  and  in  Pennsylvania  to 
a  connection  with  the  Buffalo  Rochester  &  Pittsburg.  In- 
corporators: 

Ex-Congressman  Taylor  of  Ohio,  George  B.  Harvey ,|R,  W.  Firestone, 
J.  W.  Clark,  K.  E.  Barrlnger,  William  Hosteller  and  N.  B.  Bllllngsley. 


The  road  is  in  operation  from  New  Galilee,  Pa  ,  to  Lisbon, 
O.,  25  miles;  Salem  to  Washing  tonville,  0, 7  miles;  coal  road, 
3  miles;  total,  35  miles.  The  new  company  will  make  a  mort- 
gage to  secure  $1,000,000  bonds,  of  which  $150,000  to  retire 
present  issue  of  P.  L.  &  W.  Railway.  The  road  will  remain 
a  steam  road.— V.  74,  p.  728. 

Pittsbnrg  Lisbon  &  Western  Ry.— See  P.  L.  &  W.  Railroad 
above.— V.  74,  p.  728;  V.  63,  p.  1178. 

Qaincy  Omaha  &  Kansas  City  Ry.  —  Consolidation.— 
Articles  have  been  filed  showing  the  purohase  by  the  com- 
pany of  the  Omaha  Kansas  City  &  Eastern  and  the  Kansas 
City  Peoria  &  Chicago  Ry.  companies.  All  the  comoanies 
were  controlled  by  the  Chicago  Burlington  &  Qaincy  RR. — 
V.  74,  p.  1062. 

Railways  &  Light  Co.  of  America.— Purchase.—  Interests 
identified  with  this  company  have  purchased  control  of  the 
Augusta  (Ga.)  Ry.  &  Electric  Co.,  which  see  above.  The 
Railway  &  Light  Co.  also  operates  the  Augusta  &  Aiken  Rail- 
way, the  street  railways  at  Lexington,  Ky.;  Knoxville,  Tenn.; 
Macon,  Ga.;  the  Portsmouth  Berkeley  &  Suffolk  Water  Co., 
and  other  properties.  -V.  73,  p.  1113. 

Rochester  Syracuse  &  Eastern  (Electric)  Ry.— Construc- 
tion Authorized. — The  State  Riilroad  Commission  recently 
granted  the  company  permission  to  build  a  trolley  road  be- 
tween Rochester  to  Syracuse,  a  distance  of  90  miles,  passing 
through  Fairport,  Macedon,  Palmyra,  Newark,  Lyons,  Clyde, 
Port  Byron,  Weedsport  and  Jordan.  The  authorized  capital 
stock  is  $2,500,000,  but  will  probably  be  largely  increased. 
Control  of  the  Monroe  County  Belt  Line  has  been  acquired, 
and  will  permit  entrance  into  Rochester.  The  officers  of 
the  R.  8.  &  E.  are: 

President,  Lyman  C.  Smith,  Syracuse;  Vice-President,  F.  W.  Roeb- 
llng,  Trenton;  Seoretary,  Chas.  A.  Lax  Clyde;  Treasurer,  A..  K.  Hls- 
oook,  Syracuse;  General  Manager,  Clifford  D.  Beebe,  Syracuse. 

St.  Lawrence  &  Adirondack  Ry.— Directors.— At  the 
annual  meeting  on  Monday  C.  H.  Burnett,  H.  L  Sprague 
and  P.  W.  Clements  retired  from  the  board,  which  now  in- 
cludes: 

W.  Seward  Webb,  Chaunoey  M.  Depew,  S.  R.  Callaway.  George  Bird, 
Clarenoe  Q.  Morgan,  New  York ;  Edgar  Van  Etten,  Boston ;  George  T, 
Jarvls  and  A.  G.  Adams,  Rutland.— V.  75,  p.  667,  78. 

St.  Louis  Kansas  City  <&  Colorado  RR.— Price.— According 
to  the  testimony  of  John  Scullin,  President  of  the  Wiggins 
Ferry  Co.,  given  in  the  case  of  Mrs.  Carrie  Wann  of  Chicago 
against  the  Mercantile  Trust  Co.  [of  St.  Louis],  he  and  Es- 
Governor  D.  R.  Francis  each  received  approximately  $1,250,- 
000  in  cash  and  §500,000  Rock  Island  stock  for  their  holdings 
in  the  road— St.  Louis  "Globe-Democrat."— V.  74,  p.  938. 

St.  Lonis  &  Snbnrban  (Electric)  B.J.— Consolidation.— 
The  shareholders  on  September  24  voted  (1)  to  increase 
the  capital  stock  of  the  parent  company  to  $7,500,000, 
and  (2)  to  make  a  new  mortgage  to  secure  an  issue  of  $7,- 
500,000  20-year  5  per  cent  bonds.  Of  the  bonds,  $2,300,000 
are  to  be  reserved  for  the  sole  purpose  of  retiring  bonded  in- 
debtedness now  outstanding. 

The  proposed  merger  of  the  Brentwood  Clayton  &  Sfc. 
Louis  Ry. ,  the  St.  Louis  &  Kir k wood  RR.  and  the  St.  Louis 
&  Suburban  Ry.  has  not  yet  taken  place.  All  that  has  been 
done  in  that  direction  is  to  obtain  the  consent  of  the  County 
Court  and  the  municipal  authorities  of  Kirk  wood  to  the  pro- 
posed action. 

About  $1,000,000  is  to  be  spent  in  the  reconstrnction  of  the 
lines  and  in  new  equipment.  The  work  is  progressing  rap- 
idly, the  road  between  Sarah  Street  and  Union  Boulevard 
being  about  completed.  The  capital  stock  of  the  St.  Louis  & 
Meramec  River  RR,  Co.  has  been  increased  from  $3,000,000 
to  $3,000,000.— V.  75,  p.  395,  78. 

Salem  RR.— Consolidation. — See  Pittsburg  Lisbon  &  West- 
ern Ry.  above.— V.  72,  p.  937. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.— See  Union  Pa- 
cific RR.  below.— V.  74,  p.  938. 

Seaboard  Air  Line  Ry. — Birmingham  Terminal. — An 
agreement  has  been  reached  with  the  St.  Louis  &  San  Fran- 
cisco RR.  Co.  in  connection  with  Birmingham  terminal 
matters  which  settles  all  differences  between  the  two  com- 
panies as  to  street  franchises.  While  the  arrangement  does 
not  affect  the  ownership  of  the  Birmingham  Bait  lines, 
which  still  remain  the  property  of  the  Frisco,  it  gives  the 
Seaboard  trackage  rights  which  will  enable  it  to  get  into 
and  through  Birmingham. 

Searcy  &  Des  Arc  RR.— Merged. — This  road,  extending 
from  Searcy  to  Des  Arc,  Ark.,  24^  miles,  was  recently  pur- 
chased by  the  Rock  Island,  and  is  now  operated  in  connec- 
tion with  the  Choctaw  Oklahoma  &  Gulf  RR. 

Southern  Ry.—  Listed. — The  New  York  Stock  Exchange 
has  listed  the  voting  trust  certificates  of  the  Southern  Rail- 
way, stamped  by  J.  P.  Morgan  &  Co.  in  accordance  with  the 
agreement  extending  the  voting  trust  for  five  years  more. 

Regtdar  Dividend.— The  regular  semi  annual  dividend  of 
2%  per  cent  on  the  preferred  stock,  which  was  deferred  in 
connection  with  the  extension  of  the  voting  trust,  has  been 
declared  payable  Oct.  31  on  stock  of  record  Ojt.  20.— V.  75, 
p.  734,  612. 

South  &  Western  Ry.—  Coal  Properties.— See  Crane's  Nest 
Co.  under  "Industrials,"— V.  75,  p.  291,  78. 

Tehaantepec  National  Ry.—  New  Contract. — A  new  con- 
tract has  been  made  between  the  Mexican  Government  and 
the  firm  of  Sir  Weetman  Pearson  &  Sons  of  London,  replac- 
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ing  the  contract  of  1899.  The  text  of  the  contract  has  been 
filed  in  the  doited  States  Bureau  of  Foreign  Commerce.  It 
provides  in  part  as  follows  : 

The  Government  and  the  Arm  enter  Into  partnership  to  exploit  the 
railway  and  the  ports  of  halloa  Cruz  and  Coatzaooaloos.  The  cor- 
porate capital  is  «s>,000,000  Mexioan  ($2,075,000)  aud  the  time  of  the 
partnership  is  fifty-one  years,  beginning  the  1st  of  July.  The  con- 
tractors will  be  entitled  to  regard  the  contraot  as  rescinded  if  there 
has  been|a  loss  of  capital  amounting  to  $4,000,000  ($1,660,000).  [Com- 
pare V.  74,  p.  96] 

Toronto  Ry.— New  Stock. — The  shareholders  on  Oct.  6 
authorized  the  incresse  of  the  capital  stock  from  $6,000,000  to 
$7,000,000  "  for  development  purposes."  The  new  etock 
will  be  allotted  to  shareholders  at  par.  Radial  railways  and 
the  brirjging  of  power  from  Niagara  are  projects  reported 
under  consideration. — V.  75,  p.  667. 

Union  Pacific  RB.— Agreement.— The  contest  between  the 
interests  back  of  this  company  on  the  one  hand  and  Senator 
W.  A.  Clark  and  the  San  Pedro  Los  Angeles  &  Salt  Lake  Ry. 
Co.  on  the  other,  regarding  the  Salt  Lake  Los  Angeles  route, 
appears  to  have  been  settled,  but  npon  what  basis  is  not  made 
public.  Senator  Clark  denies  the  report  that  he  is  to  buy  the 
line  of  the  Oregon  Short  Line  from  Salt  Lake  to  Calientes, 
Nev.  [348  miles]  —V.  75,  p.  612,  395. 

Union  Ry.,  Memphis,  Tenn.— Bonds,  Etc.— The  share 
holders  on  Sept.  17  authorized  the  sale  of  $200,000  of  the  new 
bond  issue  and  the  closing  of  a  contract  with  Guy  Phillips, 
of  New  York,  for  the  work  of  constructing  the  belt  line. 
George  J.  Gould  is  quoted  as  saying  that  he  is  willing  to 
make  ao  agreement  with  the  other  roads  which  enter  Mem- 
phis to  build  a  union  station,  but  if  they  will  not  consent  to 
that,  he  will  build  a  station  for  the  Gould  lines  alone;  also 
that  unless  he  can  secure  a  reduction  of  50  per  cent  in  the 
tolls  for  crossing  the  Memphis  bridge,  he  will  build  another 
bridge  across  the  river.— V.  75,  p.  443,  241. 

United  Railways  &  Electric  Co.,  Baltimore.— Bonds.— A 
Baltimore  paper  says:  "The  Mercantile  Trust  &  Deposit 
Co.  of  Baltimore  has  withdrawn  its  offer  for  the  $600,000  of 
5  per  cent  car-trust  certificates  on  account  of  legal  objec- 
tions to  the  provisions  of  the  loan,  it  being  alleged  that  part 
of  the  cars  had  been  paid  for  and  were  therefore  included 
under  the  general  mortgage  of  the  railway." — V.  75,  p. 
667,  31, 

United   Railways  Investment  Co.  of  San  Francisco.— 

Listed.—  The  New  York  Stock  Exchange  has  listed  $15,000,- 
000  5  p  c.  cumulative  preferred  and  $10,000,000  common 
stcck.  See  United  RR  of  San  Francisco  balow.—V.  75,  p. 
784,  343. 

United  Railroads  of  San  Francisco.— Earnings.—  The 
earnings  for  the  half-year  ended  June  80,  1902,  were  : 

Gross  Net  Other  Interest         Sinking       Balance, 

earnings.      earnings,      inc.  (net),    on  bonds.         fund.  surplus. 

$:,54l,y9S    $1,001,409        $8,579        $562,025        $52,000       $395,963 

*  Includes  3  months'  interest  on  the  $20,000,000  outstanding  4  p.  o. 
gold  bonds  of  1902.— V.  75,  p.  78. 

Utica  &  Mohawk  Yalley  Ry.—  Earnings.—  This  company, 
which  was  formed  Nov.  27,  1901,  by  consolidation  of  the 
Dtica  Belt  Line,  the  Utica  &  Mohawk,  etc.,  has  filed  its  re- 
port with  the  State  Railroad  Commission  for  the  seven  months 
ended  June  80  la9t,  showing:  Gross  earnings,  $240,119;  net 
earnings,  $87,724;  other  income,  $2,150;  total  income,  $39,874; 
charges,  $68,892;  surplus,  $20,982.— V.  73,  p.  1265. 

Washington  (D.  C.)  Railway  &  Electric  Co.— Consolida- 
tion of  Light  Plants.— See  Potomac  Electric  Power  Co. 
under  Industrials.  — V.  74,  p.  428. 

Waterloo*  Cedar  Falls  Rapid  Transit  Co.— Mortgage. 
— The  new  bonds  referred  to  last  week  are  part  of  an  author 
izedistue  of  $800,000  5  p.  c.  $1,000  gold  bonds,  secured  by 
mortgage  to  the  Northern  Trust  Co.  of  Chicago,  as  trustee. 
They  are  due  in  1922,  but  the  entire  issue  is  subject  to  call 
for  payment  at  any  time  on  60  days'  notice;  sinking  fund 
$15,000  yearly,  beginning  in  1907.  The  amount  outstanding 
is  $600,000,  covering  56  miles  of  track.  The  interest  is  pay- 
able April  1  and  October  1.— V.  75,  p,  734. 

Worcester*  Connecticut  Eastern  Ry.— Bond  Sale.— The 
companv  has  sold  to  Thompson,  Tenny  &  Crawford  $2,050,- 
000  of  4%  p.  c.  first  mortgage  sinking  fund  gold  bonds,  part 
of  an  authorized  issue  of  $3,100,000,  cf  which  $1,050,000  is 
held  in  escrow  for  improvements  and  additions,  construction 
and  acquisition  of  connecting  railways.  [See  page  90  of 
Street  Railway  Supplement].    The  directors  are  : 

H.  H.  Porter  Jr.,  Ohas.  F.  Brooker,  Geo.  J.  Brush,  Edwin  Milner,  F. 
B.  Curtis,  H.  M.  Koohersperger,  Fred.  A.  Jacobs,  B.  D.  Bobbins  and  E. 
N.  Sanderson.— V.  75,  p.  343. 
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Albemarle  &  Chesapeake  Canal  Co.— Dejault.—  The  cou- 
pons due  July  1,  1902,  remain  unpaid.  The  bondholders' 
committee  is  still  at  work.— V.  74,  p.  92. 

Alliance  Realty  Co.— Directors-New  Directors.— Walter 
T.  Rosen  of  Ladenburg,  Thalmann  &  Co.,  F.  S.  Smithers,  of 
F.  S.  Smithers  &  Co.,  and  George  L.  Peabody  of  Lee,  Higgin- 
son  &  Co.,  have  been  elected  to  the  board  of  directors.  The 
other  members  are: 

Frederick  Southaok  (President),  Charles  Francis  Adams  2d,  Alwyn 
Ball  Jr.,  Charles  T.  Barney,  Edwin  M.  Bulkley,  Henry  O.  Havemeyer, 
John  R.  Herman,  James  J.  Hlgginson,  James  H.  Post,  Geo.  R.  Read 
and  William  A.  Read. 

Dima  end.— The  directors  on  Monday  declared  "a  dividend 
°f  1%  P«r  cent  out  of  the  net  income  of  the  company,  with- 
out regard  to  profits."— V.  75,  p.  734, 79. 


American  Car  &  Foundry  Company. — Earnings.— In  con- 
nection with  the  regular  dividend  payments  announced  this 
week,  the  company  submits  the  following  statement  showing 
the  net  earnings  and  the  disposition  of  the  same  for  the  period 
ending  Aug.  31,  1902,  contrasting  as  follows  with  the  results 
for  the  corresponding  four  months  last  year: 

1902.  1901. 

Total  surplus  April  30,  as  per  annual  report... $6,670,551    $5,074,950 
Net  earnings  for  four  months  ending  Aug.  31.  2,322,000      1,086,864 

Total $8,992,551    $6,161,814 

Deduct  quarterly  dividend  paid  Aug.  1  and 

Nov.  1— 

Preferred  stock,  each  1%  p.  o.  {3^2  p  o.) $1,050,000    $1,050,000 

Common  stock,  each  ^  p.  c. ($150,000.(1  p.  o.)      300,000         300,000 

Balanoe  Aug.  31 ,  after  deducting  hal f  year's 
dividends $7,642,551    $4,811,814 

The  question  of  an  increase  of  dividend  on  the  common 
stock  was  discussed  by  the  directors,  but  action  on  it  was 
postponed  for  consideration  at  the  next  quarterly  meeting. — 
V.  75,  p.  27. 

Associated  Merchants'  Co.— First  Dividend  on  Common 
Stock. — A  first  quarterly  dividend  of  \%  per  cent  on  the  com- 
mon stock  will  be  paid  Dec.  1, 1902,  to  shareholders  of  record 
Nov.  20.— V.  75,  p.  440. 

Bay  State  Gas  Co.— Suit.— See  Massachusetts  Gas  com- 
panies below.— V.  75,  p.  137,  79. 

Berlin  (Paper)  Mills  Co.— New  Bonds  Offered — H,  W. 
Poor  &  Co.,  Boston,  are  offering  at  par  and  interest  a  block 
of  this  company's  new  $2,750,000  first  mortgage  serial  5  p.  c. 
gold  bonds,  dated  Aug.  1,  1902,  denomination  $1,000,  payable 
$100,000  annually,  Aug.  1,  1905  to  193D,  inclusive,  and  $150,- 
000  Aug.  1,  1931,  but  subject  to  call  for  payment  on  any  in- 
terest day  on  or  after  Aug.  1,  1907,"  at  110  and  interest; 
interest  payable  Feb.  1  and  Aug.  1  at  the  Old  Colony  Trust 
Co.,  trustee,  Boston. 

A  circular  says  in  part : 

The  company  has  contracted  to  develop  its  "Cross"  and  "Cascade" 
water  powers  on  the  Androscoggin  Kiver  [below  the  present  plant  in 
Berlin,  N.  H.]  to  produce  8,000  net  horse  power,  and  Is  to  erect  a 
newspaper  mill,  and  also  a  sulphite  fibre  plant, the  latter  of  a  capacity 
sufficient  to  supply  pulp  for  150  tons  daily  of  finished  paper,  which  Is 
to  be  the  capacity  ol  the  completed  plants,  including  an  enlargement 
of  the  present  paper  mill  at  Berlin.  To  provide  for  these  improve- 
ments the  company  has  issued  $500,000  6  p.  o.  preferred  stock  and 
$2,750,000  5  p.  o.  bonds,  dated  Aug.l,  1902,  secured  by  first  mortgage 
on  the  following  property :  Timber  lands,  142,277  acres,  $i, 700.000; 
"Cross"  and  "Cascade"  water  Dowers  developed,  $560, 0Oo;  new  mill 
and  equipment.  $1,238,000;  addition  to  present  mill  and  equipment, 
$354,000;  new  sulphite  fibre  plant,  $350,000;  total  (engineers' valua- 
tion), $4,202,000. 

The  bonds  of  1902  are  alio  secured  by  a  second  mortgage  npon  all 
proper  ry  pledged  under  the  $1,000,000  mortgage  dated  Jan.  2, 1899, 
valued  at  that  time  at  about  $3,000,000;  $150,000  of  said  bonds  have 
been  already  paid  off  and  $50,000  are  payable  on  Jan.  1  of  eaoh  year. 
The  property  securing  the  bonds  of  1899  oonslsts  of  timber  lands,  206,- 
480  aores,  $2,200,000,  and  manufacturing  plant  at  Berlin,  $700,000. 

The  oompany  covenants  that  it  will  annually,  on  or  before  Aug.  1, 
pay  to  the  trustee  the  sum  of  $1  75  for  every  1,000  feet  of  logs  out 
upon  the  mortgaged  premises  during  the  preceding  logging  season, 
such  moneys  to  be  applied  to  the  payment  of  bonds  of  1902  maturing 
in  such  year;  and  thereafter  toward  the  retirement  by  lot  of  bonds 
maturing  in  or  after  the  year  1917,  or  earlier  [provided  no  bonds  of 
later  maturity  are  outstanding].  This  provision  becomes  operative 
Aug.  1, 1905,  on  which  date  the  oompany  covenants  to  pay  to  the 
trustee  for  the  same  purpose  a  sum  of  money  estimated  in  the  same 
manner,  to  cover  outtingB  during  tbe  two  logging  seasons  next  pre- 
ceding said  date. 

The  Berlin  Mills  Co.  was  incorporated  in  1S88  under  the  laws  of 
Maine  with  a  full-paid  capital  stock  of  $500,000,  which  was  increased 
Id  1892  to  $1,000,000,  and  again  in  1902  to  the  present  capital  of 
$2,500,000.  Its  350,000  acres  of  selected  spruce  timber  lands  owned 
In  fee  in  Maine  and  New  Hampshire  are  well  located,  lying  mostly 
within  the  drainage  of  the  Androscoggin  River.  Besides  the  Berlin 
plant,  including  water  power,  the  company  owns  a  smaller  lumber 
mill  in  Farmingdale,  Me.,  and  a  planing  mill,  wharf  property,  offloe, 
etc.,  in  Portland,  Me.,  and  has  a  one-half  ownership  in  the  $1,000,000 
stock  of  the  Burgess  Sulphite  Fibre  Co. 

Upon  the  completion  of  a  fall  year's  operation  of  the  entire  plant, 
the  oompany  estimates  earnings  to  be  at  least  as  follows :    Net  earn- 
ings on  basis  of  present  plant,  $203  000;  net  earnings  from  new  plant, 
additional,  $250,000;  total  net  earnings,  $453,000;    5  per  oent  Inter-  I 
est  on  $3,450,000  bonds  to  be  outstanding  Jan.   I,  1905,  $172,500;! 
surplus  earnings,  $280,500;  stumpage  on  basis  of  present  plant  (to  be] 
Inoreased  to  supply  new  plant).  $80,000;  total,  $360,500;  annual  pay-l 
ment  on  aooonnt  of  principal,  $150,000,  surplus  for  dividends,  $210,-1 
too.    [The  present  earnings  are  based  on  the  average  results  for  the" 
four  years  ended  Nov.  80, 1901.] 

The  same  firm  is  offering  at  101}4  and  accrued  dividend  a 
limited  amount  of  the  company's  $500,000  6  p.  c.  cumulative 
preferred  stock,  subject  to  call  at  $120  per  $100  share.  The 
common  stock  is  $2,000,000,  all  full-paid  .—V.  68,  p.  280. 

Buffalo  &  Susquehanna  Iron  Co.— Lease  of  Mesaba,  Iron 
Ore  Deposits  —The  "  Monthly  Bulletin  of  Investments,"  pub- 
lished by  Fisk  &  Robinson,  says  : 

In  connection  with  the  announcement  of  our  purchase  of  $3,000,000 
of  first  mortgage  5  per  oent  gold  bonds  of  this  oompany,  the  statement 
was  made  that  negotiations  by  the  oompany  for  the  control  of  de- 
posits of  iron  ore  in  the  Lake  Superior  district  were  well  advanced. 
We  are  now  authorized  to  say  that  a  fifty-year  lease  of  valuable  ore 
lands  on  the  famous  Mesaba  Range  near  Hlbblng,  Minn.,  has  been 
secured.  The  traot  acquired  Is  known  to  contain  not  less  than  10,000,- 
000  tons  of  ore,  and  drilling  explorations  now  under  way  are  expected 
to  reveal  much  more.  The  top  of  the  bed  lies  only  150  feet  below  the 
surface  of  the  ground.  The  work  of  construction  of  the  furnaces  at 
Buffalo  is  progressing  satisfactorily,  and  it  is  expeoted  that  the  plant 
will  be  in  operation  by  September,  1903.— V.  78,  p.  79. 

California  Gas  &  Electric  Corporation.— Bonds.—  The 
shareholders  will  vote  at  the  office,  No.  324  Pine  St.,  San 
Francisco,  on  the  question  of  creating  $10,000,000  of  30-year  5 
p.  c,  $1,000  gold  bonds,  secured  by  a  trust  deed  or  mortgage 
of  all  property  now  owned  or  hereafter  acquired.  A.  W. 
Linforth  is  Secretary.— V.  74  p.  990;  V.  73,  p.  1266. 
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Chicago  Pneumatic  Tool  Co.—  Earnings.—  The  results  for 
the  nine  months  ended  Oct.  1,  1902,  are  reported  as  follows  : 
Total  sales,  $1,474,797,  contrasting  with  $964,000  by  constit- 
uent companies  for  year  1901;  net  earnings,  $584,649;  de- 
preciation. $42,836;  two  quarterly  dividends  of  2  p.  c.  each 
on  the  $5,300,000  stock  (all  common)  $212,000;  balance,  $329,- 
813.  Another  dividend  of  2  p.  c.  was  paid  Oct.  10.— V.  74, 
p.  1310. 

City  &  Suburban  Telegraph  (Bell  Telephone)  Associa 
tion  of  Cincinnati.—  New  Stock.— The  stockholders  of  record 
Nov.  1  will  be  entitled  to  purchase  $173,250  new  stock  at  par 
at  the  rate  of  one  share  [par  $50]  for  every  20  shares  held. — 
V.  72,  p.  482. 

Dallas  (Tex.)  Electric  Light  &  Power  Co. — Consolidation. 
—See  Dallas  Electric  Corporation  under  "Railroads"  above. 
— V.  75,  p.  844,  137. 

Dallas  (Tex.)  Electric  Co. — Consolidation.— See  Dallas 
Electric  Corporation  under  "Railroads"  above.— V.  75,  p. 
344,  187. 

Fulton  (N.  T.)  Fuel  &  Light  Co.— Purchase.— Noble, 
Moss  &  Co.  of  Detroit  purchased  the  plant  of  the  Phoenix 
Natural  Gas  Co.  and  have  organized  the  Fulton  Fuel  & 
Light  Co,,  with  a  capital  stock  of  $125,000.    The  officers  are: 

James  A.  Foster,  Fulton,  N.  Y.,  President;  H.  W.  Noble,  Detroit, 
Vice-President;  Wm.  Moss,  Detroit,  Treasurer;  and  C.  W.  Tlppey.  re- 
cently Assistant  General  Superintendent  of  the  Detroit  City  Gas  Co., 
Seoretary  and  General  Manager. 

The  new  company  will  erect  an  artificial-gas  plant,  as  the 
natural  gas  is  giving  out. 

Houston  (Tex.)  Water  Co. — Proposition  to  Purchase. — 
The  city  recently  brought  suit  against  the  company  for  $116,- 
596  for  breach  of  contract  to  supply  sufficient  fire  pressure. 
Subsequently,  on  Sept.  15,  the  City  Council  passed  a  resolu- 
tion announcing  that  the  city  is  able  and  ready  to  issue  bonds 
for  the  purchase  or  building  of  a  water  works  plant,  and  in- 
viting the  company  to  put  a  price  upon  its  plant  and  state  its 
terms  of  sale  under  contract  of  Nov.  30,  1878. — V.  68,  p.  671. 

International  Mercantile  Marine  Co. — Additional  30  Per 
Cent  of  Underwiting  Called.— J.  P.  Morgan  &  Co.  have 
issued  a  call  for  30  per  cent  additional  of  the  underwriting, 
payable  Oct.  10,  making  80  per  cent  called  to  date  (see  V.  74, 
p.  941,  1093.).— V.  75,  p.  735. 

International  Paper  Co.— Competition.— See  Berlin  Mills 
Co.  above.— V.  75,  p.  440. 

Jones  &  Laughlin  Steel  Co.— Bonds  Authorized.— The 
shareholders  on  Wednesday  ratified  the  proposition  to  issue 
$10,000,000  bonds.  None  of  the  bonds  will  be  offered  to  the 
public— V.  75,  p.  669,  242. 

Kanawha  &  Hocking  Coal  &  Coke  Co.— Strike  Oyer.— See 
"Anthracite  Coal  Roads"  under  "Railroads"  above.— V.  74, 
p.  481. 

Lincoln  Water  &  Light  Co.— Officers.—  The  following 
directors  are  announced : 

Charles  E.  Kimball  (President)  and  Edward  Bruce  Hill  of  New  York 
Oity;  P.  B.  Warren,  O.  MUlard  and  Ralph  Blaisdell  of  Springfield,  111. 

Thomas  C.  Wellman  of  New  York  City  is  Secretary  and 
Treasurer.  It  is  expected  that  the  property  of  the  former 
Lincoln  Water,  Light  &  Power  Co.  will  be  taken  oyer 
shortly.— V.  75,  p.  613. 

Lowe  Coke  &  Gas  Security  Co.— Stock  Paid  In.— A  certifi- 
cate has  been  filed  at  Wilmington,  Del.,  showing  that  cap- 
ital stock  of  $20,145,000  had  been  paid  in.— V.  75,  p.  138. 

Massachusetts  Gas  Companies.— No  Foreclosure.— Earn- 
ings.— The  "  Boston  News  Bureau"  says  : 

We  understand  that  all  of  the  New  England  Gas  &  Coke  5  p.  c.  bonds 
and  all  of  the  stock,  with  the  exception  of  a  couple  of  hundred  shares, 
have  been  deposited  under  the  reorganization  plan.  There  will  be  no 
foreclosure  sale  of  the  property,  a  settlement  having  been  effected  out 
of  court.  Receiver  Burnett  has  turned  over  to  the  Massachusetts  Gas 
Companies  all  the  assets  In  his  possession,  and  the  New  England  Gas 
&  Coke  Co.  is  now  but  a  memory.  We  are  Informed  that  the  new  com- 
pany is  at  the  present  time  showing  net  earnings,  from  the  operation 
of  the  Everett  plant  and  the  Massachusetts  Pipe  Line  Co.  and  from  the 
treasury  assets,  of  4  p.  c.  on  the  preferred  stock  and  about  4  p.  o.  on 
the  common  stock  Dividends  on  the  Massachusetts  Uas  preferred 
commenced  to  accrue  Deo  1, 1902,  and  are  payable  ontne  first  days  of 
June  and  December  In  each  year,  The  company  has  plans  in  view  for 
extensions  and  betterments  that  wUl  materially  increase  its  business 
and  profits. 

When  the  receiver  was  relieved  of  his  trust,  he  turned  over  a  cash 
balance  to  the  new  company  of  $113  955,  obtained  as  follows: 
Profits  from  operation  of  Everett  plant  (6  mos.),  $214,455;  divi- 
dends and  interest  on  treasury  securities,  $199,500.  The  Court 
provided  for  the  payment  of  the  $244,746  receiver's  oertifloates  and 
the  $85,968  expenses  of  the  reoelvership  through  the  sale  of  certain 
treasury  assets. 

Large  stockholding  interests  in  the  Bay  State  Gas  Co.  of  Delaware 
are  understood  to  have  In  preparation  a  snit  against  the  Mercantile 
Trust  Co.  and  fl.  H.  Rogers  and  F.  W  Whitridge  individually  as  trus- 
.  tees,  to  recover  large  damages  for  alleged  breach  of  trust  in  oonneo- 
tion  with  the  attempted  turning  over  of  the  properties  to  the  Whitney 
interests  in  1896,  which  resulted  in  endless  litigation  and  finally  a  de- 
fault and  receivership.  This  suit  will  not  affect  Kidder,  Peabody  & 
Co.  and  their  associates  in  consoUdatlng  the  Boston  companies,  as 
they  are  not  a  party  to  the  complaint.  With  the  New  Jersey  Co.  in  the 
hands  of  a  receiver,  and  a  default  in  the  payment  of  the  sinking  fund 
and  interest  of  the  Boston  United  Gas  1st  and  2d  smes  bonds,  any 
equity  that  the  Bay  State  Gas  Co.  of  Delaware  might  have  in  the  Bos- 
ton field  will  be  wiped  out.  This  leaves  a  clear  road  for  Kidder, 
Peabody  &  Co.  and  associates  to  recognize  the  Boston  companies 
through  the  Boston  United  Gas  1st  and  'i  series  bonds.  To  date  95 
p.  c.  of  the  1st  series  and  85  p.  o.of  the  2d  series  bonds  have  been  de- 
posited under  the  call  of  the  Massachusetts  Gas  people. 

The  New  England  Gas  &  Coke  Co.  has  given  the  Massa- 
chusetts Gas  Companies'  trustees  a  mortgage  for  $8,000,000, 
covering  the  Everett  plant,  real  estate,  etc— V.  75,  p.786,  552. 


New  England  Asbestos  Mining  &  Milling  Co.— Increase  of 
Stock. — At  a  meeting  in  Fall  River  on  Sept.  29  the  share- 
holders voted  to  increase  the  capital  from  $500,000  to  $1,500,- 
000.  to  purchase  three  Canadian  asbestos  mines— the  Beaver 
at  Thetford,  the  Johnson  at  Black  Lake  and  the  Broughton, 
P.  Q.,  mine.  The  purchase  price  of  these  mines  is  $675,000, 
of  which  the  present  owners  of  the  properties  are  willing  to 
take  $330,000  in  stock.    G.  Frank  Allen  is  President. 

New  Long  Distance  Telephone  Co. — Dividend.— A.  divi- 
dend of  3  per  cent  was  paid  Oct.  1  on  the  $753,200  capital 
stock  and,  it  is  announced,  that  on  Jan.  15,  1903,  quarterly 
dividends  of  1  per  cent  will  be  begun.  The  company  is  said 
to  have  718  miles  of  pole  line  and  2,148  circuit  miles  of  wire, 
See  V.  75,  p.  669. 

Northern  California  Power  Co.— Listed  in  California.— 
The  San  Francisco  Stock  &  Bond  Exchange  has  listed  $425,- 
000  of  the  authorized  issue  of  $1,000,000  30-year  5  per  cent 
bonds;  sinking  fund  first  six  years  3%  p.  c.  of  the  gross 
earnings;  next  ten  years  4  p.  c;  last  fourteen  years  5  p.  c. 
Should  the  bonds  not  be  obtainable  at  110,  the  trustee  can 
invest  the  fund  in  other  bonds. — V.  74,  p.  1200. 

Pacific  Coast  Co.— Dividends  Increased.— The  company  ou 
Thursday  declared  quarterly  dividends  of  1%  per  cent  on  all 
three  classes  of  stock,  payable  Nov.  1  on  stock  of  record 
Oct.  17.  The  rate  upon  the  common  was  raised  from  4  to  5 
per  cent,  and  under  the  provision  entitling  the  second  pre- 
ferred to  participate  equally  with  the  common  in  dividends 
in  excessof  4  per  cent,  a  like  increase  was  ordered  in  the 
distribution  on  those  shares.  This  will  increase  by  about 
$106,000  annually  the  dividend  charge  below  shown. 

Earnings. — The  report  for  the  year  ended  June  30,  1902, 
shows : 

Fiscal              Gross  Net  Total       Charges  and  Divid's  Balance, 

year.           earnings.  earnings,  net  income,  imvrove'ts.       paid.  surplus. 

1901-02 $6,074,^07  $l,nSS,691  $1,129,806      $464,604  $61«,250  $148,952 

1900-01 6,137,546  1,150,870  1,203,719        4f2,l08         616,250  226.361 

1899-00 5.290,443  1,404,783  1,451,854        478,739         535,937  437.178 

— V.  73,  p.  953,  903. 

P lire  nix  Iron  Co. — Dividends.— The  director  shave  declared 
a  quarterly  dividend  of  $1  75  per  share  upon  the  $800,000  cu- 
mulative preferred  stock,  and  a  dividend  of  $2  per  share  on 
the  $700,000  common  stock,  both  payable  Oct.  31  to  stock- 
holders of  record  Oct.  8.— V.  69,  p.  909. 

Potomac  Electric  Power  Co. — Consolidation. — The  United 
States  Electric  Lighting  Co.  and  the  Potomac  Eleotric  Power 
Co.,  both  controlled  by  the  Washington  Railway  &  Electric 
Co.,  and  together  supplying  all  the  electricity  for  public 
lighting  and  power  purposes  in  the  Distriot  of  Columbia, 
were  consolidated  on  Sept.  30  under  the  title  of  the  Potomac 
Company,  per  plan  in  V.  75,  p.  555  (under  "Washington  Gas 
&  Electric  Co.").  Just  prior  to  the  consolidation  the  United 
States  Company  made  a  mortgage  to  secure  its  $3(0, 000  im- 
provement 6s,  due  in  1907,  and  the  $350,000  6  per  cent  certifi- 
cates of  indebtedness  due  in  the  same  year. 

In  accordance  with  the  plan  already  referred  to  (V.  75,  p. 
555),  the  Potomac  Company  will  shortly  cancel  its  $650,000 
bonds  (owned  by  the  Washington  Ry.  &  Electric  Co.)  and 
make  a  mortgage  to  secure.$2,500,000  of  new  bonds.  Of  the 
new  issue  $650,000  will  be  reserved  to  retire  at  maturity  the 
aforesaid  securities  of  the  United  States  Company,  $850,000 
will  be  used  to  discharge  existing  debts  and  provide  for  ex- 
tensions and  improvements,  and  $1,000,000  will  be  reserved 
for  future  requirements.  The  new  bonds  will  not  be  guar- 
anteed either  as  to  principal  or  interest  by  the  Washington 
Railway  &  Electric  Company;  they  are  dated  Oct.  1,  1902, 
and  will  mature  Oct.  1,  1927;  interest  i%%,  payable  April  and 
October,  in  gold;  trustee,  Commercial  Trust  Co.  of  New 
Jersey.    There  are  none  issued  as  yet. 

The  consideration  paid  for  the  property  of  the  United  States 
Company  was  $3,250,000  of  the  stock  of  the  Potomac  Company 
and  the  latter  has  accordingly  increased  its  capital  stock  from 
$1,000,000  to  $5,000,000.— V.  68,  p.  824. 

San  Joaquin  Electric  Co.,  Fresno,  Cal.— Sale  Oct.  22.— 
The  foreclosure  sale  is  set  for  Oct.  22  at  Madera,  Cal.  The 
upset  price  is  $350,000.  See  description  of  property  in  V.  74, 
p.  380. 

Steel  Steamship  Co.— Bonds  Offered.— The  Federal  Trust 
Co.  of  Cleveland  has  recently  been  placing  at  par  and  interest 
this  company's  $600,000  5  per  cent  first  mortgage  $1,000  gold 
bonds,  dated  June  1,  1902,  due  in  series  (A,  B,  C,  etc.)  of 
$50,000  each,  from  Dec.  1, 1908,  to  Dec.  1, 1914,  both  inclusive. 
The  bonds  are  secured  by  a  first  mortgage  to  the  Federal 
Trust  Co.,  as  trustee,  on  five  new  steel  freight  steamers,  each 
of  6,000  tons  capacity;  total  cost  $1,200,000.  The  capital  stock 
is  $1,000,000,  of  which  $800,000  has  been  issued.  Tne  com- 
pany is  an  Ohio  corporation  entailing  upon  the  stockholders 
a  liability  of  twice  the  amount  of  the  stock.  J.  C.  Gilchrist 
is  President.— V.  74,  p,  156. 

Suburban  (Jas  Co.  of  Philadelphia.— Bonds  Offered.— Dick 
Brothers  &  Co.  of  this  city  and  Philadelphia,  brokers,  offer 
at  10150  and  interest  $400,000  of  this  company's  present  is- 
sue of  $850,000  first  mortgage  5  per  cent  sinking  fund  $1,000 
gold  bonds,  dated  April  1,  1902,  due  April  1,  1952.  but  sub- 
ject to  redemption  at  108  and  interest,  April  1,  1907.— V.  73. 
p.  1316. 

Tennessee  Coal  Iron  &  RR.— Strike.—  See  "Anthracite 
Coal  Roads"  under  "Railroads"  above.— V.  75,  p.  621,  136. 


C7"  For  other  I  n  vestment  News  nee  Page  803. 
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READING   COMPANY. 

FIFTH  ANNUAL  REPORT— FOR  FISCAL  YEAR  ENDING  JUNE  30,  1902. 


Reading  Company,  General  Office,  [ 
Philadelphia,  October  13,  1902.     \ 

To  the  Stockholders  of  Reading  Company: 

The  Board  of  Directors  submit  their  report  for  the  fiscal 
year  ended  June  30,  1902,  of  Reading  Company,  the  Phila- 
delphia &  Reading  Railway  Company  and  The  Philadelphia 
&  Reading  Coal  &  Iron  Company. 

The  joint  operations  of  the  three  Companies  for  the  past 
fiscal  year,  as  compared  with  the  previous  fiscal  year,  were 
as  follow-: 

T901-1902.  1900-1901. 

Total  gross  receipts  of  three  Coinpanies.$61,347,193  25  $62,143,471  50 
Tot.  gross  expenses  of  three  Companies.  45,135,549  59     46,621,008  15 


$16,211,643  66  $15,522,463  35 
Total  gross  fixed  charges  and  taxes 
of  three  Companies 13,832,817  46     12,859,376  30 

Net  earnings  of  three  Companies  before 
payment  of  Reading  Company's  divi- 
dends and  General  Mortgage  Sinking 
Fund $2,378,826  20     $2,663,087  05 

The  increase  of  tbe  total  fixed  charges  and  taxes  of  the 
three  Companies  resulted  principally  from  the  payment  of  a 
full  year's  interest  last  year  upon  the  Jersey  Central  Col- 
lateral Trust  bonds,  as  against  three  months'  interest 
included  in  the  accounts  of  the  previous  year,  and  the  pay- 
ment of  interest  on  Car  Trust  certificates  Series  B  and  C 
issued  during  the  year. 

This  increase  of  fixed  charges  is  offset  by  the  increased 
earnings  from  the  same  sources. 

The  net  result  of  the  business  of  the  three  Companies  for 

the  past  fiscal  year  was  as  follows  : 

1901-1902. 
Reading  Company. 

Income $5,312,129  10 

Expenses 82,347  93 

Net  earnings $5,229,781 17 

Fixed  charges  and  taxes 3,893,835  48 


$1,335,945  69 
Out  of  which  was  paid  : 

General  Mortgage  Sinking 

Fund $443,935  29 

Dividend  First  Preferred 

Stook,  March  8,  1902,  at 

2  per  cent 560,000  00     1,003,935  29 

Surplus $332,010  40 

Philadelphia  &  Reading  Railway  Company. 

Reoeipts $29,515,534  56 

Operating  expenses 16,516,495  70 

Net  earnings $12,999,038  86 

Insurance  fund  $246,044  35 

Equipment  renewal 666,133  05 

Improvements 1,341,325  81     2,253,503  21 

10,745,535  65 

Fixed  charges  and  taxes 9,519,123  48 

Surplus 1,226,412  17 

$1,558,422  57 


Philadelphia  &  Reading  Coal  &  Ikon  Company. 

1901-1902. 

Receipts $26,519,529  59 

Expenses 24,156.892  93 

Net  earnings..  $2,362,636  66 

New  work  at  collieries 863,428  15 

Interest  at  l^a  per  cent  on 

debt  to  Reading  Company.    888,780  61 
Depletion  of  lauds  fund  (5 
cents  a  ton  on  coal  mined).    374,10106 

2,126,309  82 

236,326  84 
Fixed  charges  and  taxes 419,858  50 

Deficit.. 183,531  66 

Surplus   of    three    Companies    for   year 

ended  June  30,  1902 $1,374,890  91 

Accumulated  surplus  of  three  Companies 

from  Deo.  1,  18^6,  to  June  30,  1901.. ..   $3,871,723  97 
Less  Dividend  on  First  Preferred  Stock, 

paid  Sept.  10,  1901,  out   of    Reading 

Company's  surplus 560,000  00 

3,311,723  97 

Total  surplus  June  30, 1902 $4,686,614  88 

The  net  addition  for  the  year  to  the  total  surplus  of  the 
three  Companies  was  §1,374,890  91,  making  the  total  surplus 
as  of  June  30,  1902,  $4,686,614  88.  The  experience  of  the 
last  few  months,  during  which  the  anthracite  traffic  on  the 
Company's  lines  has  been  suspended  through  the  strike 
among  the  miners,  has  demonstrated  the  wisdom  of  main- 
taining a  sufficient  surplus. , 

The  stock  issued  under  the  Reorganization  Plan  provides 
that  "The  First  Preferred  Stock  is  entitled  to  non-cumula- 
tive dividends  at  the  rate  of,  but  not  exceeding,  four  per  cent 
per  annum,  in  each  and  every  fiscal  year,  in  preference  and 
priority  to  any  payment  in  or  for  such  fiscal  year  of  any 
dividend  on  other  stock;  but  only  from  undiv  ded  net  profits 
of  the  Company  when  as  determined  by  the  Board  of  Direc- 
tors, and  only  if  and  when  the  Board  shall  declare  dividends 
therefrom." 

The  earnings  for  the  fiscal  year,  therefore,  form  the  basis 
of  dividends.  The  fiscal  year  ends  30th  of  June,  and  the 
accounts  must  be  made  up  and  books  closed  as  of  June  30th. 
The  practice  has  been,  for  convenience  of  accounting,  to 
charge  up  the  dividends  paid  during  the  fiscal  year  without 
reference  to  the  time  when  earned.  The  September  divi- 
dend of  1901  was  paid  out  of  the  earnings  of  the  fiscal  year 
ending  June  30,  1901.  In  the  above  statement  this  dividend 
is  not  charged  against  the  income  of  the  present  fiscal  year, 
but  it  is  deducted  fom  the  surplus  shown  by  the  last  re- 
port, to  wit:  Surplus  fiscal  year  June  30,  19,01,  $3,871,723  97, 
from  which  deduct  dividend  of  September,  1901,  $560,000, 
leaving  a  balance  of  accumulated  surplus,  $3,311,723  97. 

Improvements,  insurance,  equipment  renewals,  the  new 
work  at  collieries  and  the  payment  into  the  depletion  of  coal 
lands  fund  have  all  been  charged  to  expenses. 


PHILADELPHIA   &   READING   RAILWAY    COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several 
classes  of  business  for  the  last  seven  years  (the  period  in 
each  case  being  the  twelve  months  ending  June  30)  were  as 
follows  : 


Coal  Traffic 

Merchandise  Traffic 
Passenger  Traffic... 

Miscellaneous 

Mail 

Total  P.  &  R.  Ry 
Other  sources 

Total 


Tear  ended  June  30. 


1901-1902. 


$12,436,159  44 

11,205,307  46 

4,880,705  14 

528,836  28 

119,369  82 


$29,170,378  14 
345,156  42 


$29,515,534  56 


1900-1901. 


$12,391,307  46 

10,079,427  41 

4,561,392  52 

469,126  87 

116,167  38 


1899-1900. 


$11,371,202  77 

9,750,b01  77 

4,437,849  70 

436,084  32 

113,994  97 


$27,617,421  54 
726.748  18 


$28,344,169  72 


$26,109,733  53 
793,253  66 


$26,902,987  19 


1898-1899. 


$10,085,700  82 

7.824.88S  41 

4,012,728  77 

420,364  58 

112,510  23 


$22,456,192  81 
546,394  82 


$23,002,587  63 


1897-1898. 


$9,931.895  97 

7  163,169  88 

'    3,877,546  68 

389,951  21 

112,677  90 

$21,475,241  64 
511,592  60 


$21,986,834  24 


1896-1897. 


$9,535,676  77 

6,455,030  63 

3,763,890  07 

377,5i>9  21 

103,157  51 


$20,235,294  19 
511,570  13 


$20,746,864  32 


1895-1896. 


$9,706,230  28 

7,141,240  22 

3,994.328  60 

382,182  17 

100,780  15 


$21,324,761  42 
656,863  82 


$21,981,625  24 


The  gross  receipts  of  the  Railway  Company  increased 
$1,171,364  84  over  those  of  the  previous  year,  notwithstand- 
ing the  loss  of  anthracite  tonnage  in  May  and  June,  and  the 
surplus  for  the  year  increased  $659,791  31;  but  the  payments 
on  account  of  fixed  charges  and  taxes,  insurance  fund, 
equipment  renewals  and  improvements  were  $262,001  75  less 
than  during  the  previous  year. 

[The  details  of  the  accounts  will  be  found  in  the  Comp- 
troller's report,  to.  ether  with  other  extended  statements,  in 
the  pamphlet  report.] 

The  tonnage  of  anthracite  carried  decreased  from  10,523,891 
tons  in  1900-1901  to  9,465,953  tons  in  1901-1902,  a  loss  of 
1,057,938  tons,  or  10*05  per  cent,  and  the  tonnage  of  bitu- 
minous coal  increased  from  5,018,491  tons  to  6,087,088  tons,  a 
gain  of  1,168,597  tons,  or  21-29  per  cent.    The  revenue  from 


coal  traffic  increased  from  $12,391,307  46  to  $12,436,159  44,  a 
gain  of  $44,851  98,  or  -36  per  cent. 

Merchandise  traffic  increased  from  14,535.083  tons  to 
16,413,700  tons,  a  gain  of  1,878,617,  or  12-92  per  cent,  and  the 
earnings  therefrom  increased  from  $10,079,427  41  to  $11,205,- 
307  46,  a  gain  of  $1,125,880  05,  or  11*17  per  cent. 

The  number  of  passengers  increased  from  22,697,295  to 
24,987,177,  a  gain  of  2,289,882,  or  10-09  per  cent,  and  the  pas- 
senger revenue  increased  from  $4,561,392  52  to  $4,880,705  14, 
a  gain  of  $319,312  63,  or  7-00  per  cent. 

IMPROVEMENTS . 

The  sum  of  $1,341,325  81  was  spent  during  the  .last  fiscal 
year  for  improvements  and  charged  to  expenses.  These 
improvements  were  as  follows: 
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Real  Estate  

Extension  of  main,  second  and  third  tracks 

Passing  and  lay-off  sidings;  cross  over  tracks 

Yard  traebs;  depot  and  shop  tracks;  coal  yard  tracks; 

manufactory  tracks 

Steel  and  iron  bridges,  stone  bridges  and  culverts 

Interlocking  plants  and  signals 

Passenger  stations  and  shelters;  freight  stations,  water 

and  fuel  stations 

Shop  and  engine  houses;  turn-tables 

Docks  and  wharves 

Sundries 


$159,277  52 

187,676  50 

8,547  39 

203,651 14 
221,244  94 
164,208  60 

171,872  74 
69,413  69 

105,725  43 
50,707  86 

$1,341,325  81 

The  real  estate  acquired  during  the  past  year  was  mainly 
for  the  improvement  of  the  terminal  facilities  at  Harris- 
burg,  and  for  double-tracking  of  the  Chestnut  Hill  Railroad, 
for  the  new  freight  yards  at  Pottstown  and  for  the  ultimate 
extension  of  the  yard  room  in  the  vicinity  of  Spring  Mill  on 
the  Main  Line.  Numerous  pieces  of  real  estate  were  ac- 
quired at  various  points  on  the  line  to  provide  additional 
freight  facilities  and  for  like  purposes. 

The  principal  part  of  the  expenditure  for  tracks,  etc.,  was 
made  in  the  change  of  the  alignment  and  the  elimination 
of  grade  crossings  at  D.  &  M.  Junction  and  the  construction 
of  new  second  track  between  Boiling  Springs  and  Carlisle 
Junction,  on  the  Philadelphia  Harrisburg  &  Pittsburg 
Railroad  ;  the  construction  of  a  new  third  track  between 
Birdsboro  and  Monocacy  on  the  Main  L;ne,  in  connection 
with  the  Reading  Belt  Railroad  ;  the  construction  of  new 
second  track  on  the  Chestnut  Hill  Railroad,  to  facilitate  the 
operation  of  that  line;  and  the  construction  of  new  third 
and  fourth  tracks  at  Nicetown,  a  part  of  the  extensive  im- 
provements made  in  the  last  few  years  in  the  vicinity  of 
Wayne  Junction,  designed  to  provide  for  the  steady  increase 
in  the  surburban  traffic.  A  number  of  new  colliery  branches 
were  built  and  some  additional  second  and  third  tracks 
laid  where  the  traffic  is  heaviest. 

The  expenditures  for  new  passing  and  lay-off  sidings  were 
made  at  various  points,  but  were  not  very  large  in  any  par- 
ticular locality. 

The  expenditures  for  yard  tracks  were  nearly  as  large  in 
the  past  year  as  they  were  during  the  preceding  year.  This 
resulted  largely  from  the  completion  of  the  extensive  work 
at  Rutherford,  near  Harrisburg,  and  at  Abrams,  near  Phila- 
delphia, and  of  the  additional  track  at  Port  Richmond, 
which  were  laid  in  connection  with  the  new  pier  "D,"  and 
to  provide  other  freight  facilities,  and  to  the  commence- 
ment of  work  upon  a  new  railroad  yard  in  the  vicinity  of 
Pottstown,  which  the  increasing  traffic  of  the  iron  industries 
in  that  locality  require.  Additional  sidings  on  the  Steelton 
Branch  and  at  Harrisburg,  as  part  of  the  new  freight  ter- 
minal, and  at  various  points  in  the  coal  region,  make  up  the 
total  of  the  expenditures  for  this  purpose. 

The  increase  in  the  mileage  from  the  expenditures  for 
track  extensions,  etc.,  was  as  follows  : 

Length  of  Road 3-02  miles. 

"       "   second  Track  449      " 

"       "   Third  and  Fourth  Tracks 1*58      " 

"       "   Sidings  and  Laterals 32-64      " 


Total  increase  in  mileage 41 -73  miles. 

The  expenditures  in  connection  with  bridges  were  unusu- 
ally large.  The  bridge  over  the  Schuylkill  River,  at  Poplar 
Neck,  on  the  Wilmington  &  Northern  Railroad,  which  will 
be  used  in  connection  with  the  Reading  Belt  Railroad,  was 
strengthened  ;  work  was  continued  upon  the  new  bridge  at 
Nicetown  and  also  upon  the  bridge  carrying  the  North 
Pennsylvania  Railroad  over  Allegheny  Avenue,  Philadel- 
phia. Large  expenditures  were  made  on  account  of  bridges 
in  the  work  of  double-tracking  the  Chestnut  Hill  Railroad 
and  considerable  work  was  done  in  the  way  of  replacing 
wooden  with  iron  bridges  at  different  points. 

The  work  of  protecting  the  line  between  Reading  and 
Harrisburg  with  s'gnals,  which  was  begun  in  1901,  was  com- 
pleted during  the  past  fiscal  year,  and  new  interlocking 
p  ants  were  erected  at  Port  Clinton,  Nicetown  Junction, 
Jenkintown  r.nd  at  other  points.  So  far  as  protecting  the 
line  by  means  of  signals  is  concerned,  all  of  the  most  im- 
portant work  has  been  done,  and  the  expenditures  hereafter 
will  be  principally  in  the  way  of  renewals,  etc. 

New  passenger  stations  were  erected  at  a  number  of 
stations  during  the  past  year  to  provide  facilities  which  the 
business  has  for  a  long  time  justified,  but  which  from  time 
time  been  delayed  on  account  of  the  pressure  of  other  work. 
With  the  exception  of  the  passenger  station  at  Schuylkill 


Haven,  nearly  all  the  expenditures  have  been  in  connection 
with  the  surburban  service  in  the  vicinity  of  Philadelphia. 
The  contract  has  been  let  for  the  construction  of  the  new 
passenger  station  at  Harrisburg  and  work  has  been  started, 
but  no  payments  on  that  account  are  included  in  the  above 
statement.  Several  new  freight  stations  were  erected  and 
considerable  work  was  done  on  the  new  freight  station  at 
Harrisburg.  Water  and  fuel  stations  at  Rutherford  were 
completed. 

The  expenditures  for  shop  and  engine  houses  were  made 
principally  at  Rutherford. 

Nearly  all  of  the  expenditures  on  account  of  docks  and 
wharves  were  made  on  Pier  "D,"  Port  Richmond.  This  pier 
was  opened  for  business  on  November  15,  1901,  and  the  final 
payments  on  account  of  its  construction  were  made  during 
the  past  fiscal  year.  The  capacity  of  the  pier  is  30,000  tons, 
and  it  is  said  to  be  one  of  the  largest  in  the  world. 

INSURANCE  FUND. 

The  sum  of  $246,044  35,  together  with  the  interest  received 
from  iavestments  in  the  fund  amounting  to  §20,140  78, 
a  total  of  $266,185  13,  was  contributed  to  the  Insurance 
Fund  during  the  past  fiscal  year,  out  of  which  losses  from 
fire  or  marine  disaster  amounting  to  $28,021  58  were  paid, 
leaving  a  balance  added  to  the  Fund  for  the  year  of  $238,- 
163  55.  The  balance  to  the  credit  of  the  fund  at  the  end  of 
the  year  is  $635,583  19,  consisting  of  securities  valued  at 
$613,619  42,  and  cash  amounting  to  $21,963  77,  which  is  on 
deposit  separate  and  apart  from  the  other  funds  of  the  com- 
pany. 

EQUIPMENT  RENEWALS. 

The  amount  expended  during  the  past  year  for  equipment 
renewals  was  $666,133  05.  These  renewals  were  made  in 
pursuance  of  the  covenants  in  the  leases  (under  which  the 
Philadelphia  &  Reading  Railway  Company  holds  all  of  the 
equipment,  railroad  and  marine),  to  maintain  it  in  good  or- 
der and  repair  and  to  replace  any  that  may  be  destroyed  or 
become  unfit  for  use. 

OCEAN  BUSINESS. 

The  following  statement  shows  the  growth  of  the  business 
shipped  from  Port  Richmond,  whether  to  domestic  or  foreign 
ports,  in  several  of  the  leading  items: 

Year  ended  June  30—  1001-03.  1900-01.  1899-00.  1898-99.  1897-98.  1896-97. 
Merc  handlse— tons 

2,' 100  lbs  1.C00.460  1,229,371   1,218,330      800,179      712,659      498.462 

Anthracite  Coal— tons 

2,240  lbs 1,469.499  1,849,249  1,739,231    1,480,281  1,492,526  1,397,273 

Bituminous  Coal— tons 

2,24ulbs 1.011,335  1,024,873      826,856      780,307      S62.391      555,819 

During  the  same  years  there  were  shipments  as  follows 
from  Port  Richmond  to  rail  points,  mostly  on  the  lines  of 
the  Pniladelphia  &  Reading  Railway: 

Tear  ended  June  30-    190162.    1900-01.    1899-00.    1898-99.     1397-98.     1396-97 
Merchandise  and  Iron 
Ore-tons  2,000  lbs...    748,960      712.476      682,069      271,280      265,879  ,881,030 

The  large  decrease  in  business  from  Port  Richmond  in  the 
years  1897-8  and  1898-9  was  due  mainly  to  the  greatly  les- 
sened importation  of  iron  ore. 

READING  BELT  RAILROAD. 

The  Reading  Belt  Railroad,  around  the  City  of  Reading, 
the  necessity  for  which  was  fully  explained  in  the  annual 
report  for  1900,  was  completed  during  the  early  part  of  1902, 
and  formally  opened  on  May  15th,  at  a  reception  tendered 
by  the  Board  of  Trade  of  the  City  of  Reading  to  the  officers 
of  the  Company. 

The  Reading  Belt  Railroad  has  been  leased  to  the  Phila- 
delphia &  Reading  Railway  Company  from  July  1,  1902,  at  a 
rental  sufficient  to  pay  the  interest  upon  the  bonds  and  a 
dividend  of  four  per  cent  per  annum  upon  the  stock  of  the 
Reading  Belt  Railroad. 

LOCOMOTIVE  SHOPS. 

Much  progress  was  made  during  the  past  ypar  towards  the 
completion  of  the  Looomotive  Shops  at  Reading,  and  a  por- 
tion of  them  was  put  into  service.  The  shops  will  be  en- 
tirely completed  during  the  year  1902: 

EQUIPMENT. 

The  rolling  and  floating  equipment  has  been  fully  kept  up, 
the  valuation  and  the  capacity  being  both  larger  than  when 
the  reorganization  was  made,  as  the  following  statement 
will  show : 


Rolling   and    Floating   Equipment. 


June  30,  1903. 

December  1,  1896. 

No. 

■» 

892 

37,571 

813 

947 

Capacity,  Lbs. 

Valuation. 

No. 

Capacity,  Lbs. 

Valuation. 

18,525,874 
2,214,810,400 

17,229,600 

$5,326,776  00 

19,806,569  00 

2,453,910  00 

362,483  00 

791 

28,204 

723 

698 

12,787.147 
1,:  136,049 ,600 

9,281,760 

$3,880,190  19 

10,781,322  00 

2,108,344  00 

221.000  00 

Total  Rolling  Equipment 

$27,949,738  00 

1,062,628  00 
1.885,309  00 

2,947,937  00 

$16,990,85619 

23 

102 

15 
103 

623,000  00 

816,850  00 

1,439,850  00 
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This  increase  of  average  value  of  the  several  items  has 
come  from  the  fact  that  in  each  class  of  equipment  the  new 
locomotive,  car,  tug  or  barge  is  larger  and  more  costly  than 
the  old  ones  were.  As  of  June  30,  1902.  in  comparison  with 
December  1.  1896,  the  average  value  of  all  locomotives  had 
increased  from  $4,906  to  $3,971;  the  average  value  of  freight 
cars  producing  revenue  has  grown  from  $383  to  $527;  the 
steam  colliers  and  tugs,  whose  average  value  in  1896  was 
$41,533,  was,  on  June  30,  1902,  $46,201,  and  the  average  value 
of  barges,  which  was  $7,930,  had  increased  to  $18,483.  The 
decrease  in  numbers  of  the  last  item  has  been  caused  by 
putting  out  of  service  49  canal  boats  of  a  capacity  of  200 
tons  each;  to  offset  which  loss  there  have  been  added  to  the 
fleet  28  sea-going  barges,  each  of  1,500  tons  capacity,  and  5 
other  barges,  each  of  420  tons  capacity.  The  total  value  of 
the  rolling  equipment  in  our  possession,  including  that 
owned  and  that  leased,  has  increased  from  $16,990,856  19  as 
•f  December  1,  1896,  to  $27,949,738  00  as  of  June  30, 1902,  and 
the  value  of  floating  equipment  has  increased  during  the 
same  period  from  $1,439,850  00  to  $2,947,937  00,  making  a 
total  increase  of  value  of  $12,466,968  81. 

This  increase  has  been  contributed 

By  the  Reading  Company  from  proceeds  of  Sale  or 

Securities $3,007,163  47 

By  Reorganization  Committee 91,000  00 

By  Car  Trusts - 9,478,640  17 

By  WilmiDgton  &  Northern  RR.   Equipment  under 
Lease 347,227  33 


Leas  account  Philadelphia  &  Reading  Ry.  Co.    Equip- 
ment tafcen  out  of  service  and  not  redaced 


$12,924,030  97 


457,062  16 


$12,466,968  81 
The  Philadelphia  &  Reading  Railway  Company  wili  ac- 
count for  the  above  stated  sum  of  $457,062 16  in  new 
equipment  as  the  same  is  constructed  and  placed  in  service. 
The  equipment  mentioned  in  the  annual  report  for  1901, 
which  had  been  provided  for  by  an  agreement  to  issue  Car 
Trust  Certificates  to  the  amount  of  $3,200,000,  known  as 
Series  B,  has  been  delivered,  and  the  certificates  have  been 
issued.  The  additional  equipment,  consisting  of  1,500 
gondola  cars  and  100  flat  cars,  of  100,000  pounds  capacity 
each,  also  referred  to  in  that  report,  has  also  been  delivered, 
and  an  issue  of  Car  Trust  Certificates,  known  as  Series  C, 
has  been  made  towards  the  cost  of  the  same.  The  se  certi- 
ficates bear  i%  per  cent  interest  and  mature,  like  the 
certificates  of  the  other  issues,  m  equal  semi-annual  instal- 
ments during  the  next  eight  years. 

The  need  for  additional  locomotives,  box,  coal,  refrigera- 
tor and  stock  cars,  and  passenger  coaches  became  apparent 
during  the  past  year,  and  orders  therefor  were  placed  to  the 
extent  of  $2,706,624.  An' issue  of  Car  Trust  Certificates, 
known  as  Series  D,  to  the  amount  of  $2,500,000  will  be  made 
towards  the  payment  for  this  additional  equipment. 

EXTENSION  OF  NORTH  PENNSYLVANIA  RAILROAD  COMPANY 
GENERAL  MORTGAGE  BONDS. 

In  anticipation  of  the  maturity,  on  January  1,  1903,  of  the 
$1,500,000  outstanding  7  per  cent  General  Mortgage  bonds  of 
the  North  Pennsylvania  Railroad  Company,  negotiations 
were  opened  early  .n  the  year  for  the  extension  of  the  oonds. 
An  agreement  was  finally  effected  whereby  the  bonds  are 
to  be  extended  from  January  1,  1903,  to  January  1,  1953,  at 
the  rate  of  three  and  three-tenths  per  cent  per  annum,  the 
holders  having  been  given  the  privilege,  up  to  a  certain 
date,  of  having  their  bonds  extended  at  par. 

All  of  the  benefits  resulting  from  the  reduction  of  the 
rate  of  interest  upon  these  bonds  will,  under  the  lease,  inure 
to  the  Philadelphia  &  Reading  Railway  Company  in  reduct- 
ion of  its  rental.  The  present  annual  rental  payable  in  re- 
spect of  these  bonds  is  $315,000,  After  January  1,  1903,  it 
will  be  $148,500,  a  saving  of  $166,500  per  annum. 

PENSIONS. 

Preparatory  to  the  establishment  of  a  general  pension 
system  for  the  protection  of  all  faithful  employes  who,  from 
age  or  accident  or  other  disability,  may  become  incapable  of 
earning  a  livelihood,  the  Board  of  Directors  on  Dec.  11, 
1901.  authorized  the  retirement  from  active  service  of  any 
employe  who  had  been,  or  may  be  thereafter,  in  the  con- 
tinuous service  of  the  Company  or  of  its  predecessor  for  a 
period  of  fifty  years  or  more,  upon  a  pension  of  50  per  cent 
of  his  compensation  at  the  time  of  his  retirement,  with  a 
minimum  of  $30  per  month  for  each  pensioner. 

Under  this  authority  of  the  Board  thirty  employes,  whose 
ages  range  from  sixty-five  to  eighty-one  have  been  placed 
upon  the  pension  roll. 

A  general  pension  system  is  now  in  course  of  preparation 
and  will  be  put  into  effect  within  the  present  fiscal  year. 
The  management  desires  to  secure  the  hearty  co-operation 
of  all  the  employes  of  the  Company  in  improving  the 
efficiency  of  the  service  and  in  securingfor  themselves  regular 
employment  under  the  most  favorable  conditions  at  just  and 
reasonable  compensation.  Faithful  and  efficient  service 
will  be  a  sure  means  of  advancement,  and  the  pension 
system  is  the  pledge  of  the  Company  that  all  its  employes 
will  be  cared  for  when  sickness  and  old  age  deprive  them  of 
the  ability  to  work. 

In  line  with  this  policy,  special  efforts  have  been  made 
from  time  to  time  to  furnish  accommodations  for  the  com- 
fort, entertainment  and  instruction  of  the  employes  whose 
employment  requires  them  at  times  to  be  at  points  distant 
from  their  homes.     A  large  and  commodious  club  house  for 


the  use  of  the  employes  has  been  constructed  by  the  Com- 
pany, at  Kensington  and  Lehigh  avenues,  Philadelphia,  and 
assistance  has  been  afforded  to  employes  in  other  localities 
in  Philadelphia  and  at  other  points  on  the  line  of  the  road 
to  provide  similar  accommodations  for  their  comfort  and 
convenience. 


THE    PHILADELPHIA    &    READING    COAL    &    IRON 

COMPANY. 

The  total  production  of  anthracite  coal  from  lands  owned 
and  leased  by  The  Philadelphia  &  Reading  Coal  &  Iron 
Company  in  the  year  1901-1902  was  8,198,274-11  tons,  a  de- 
crease of  1,055,699*17  tons  from  the  production  of  the  pre- 
vious year,  or  11 '4  per  cent.  The  decrease  in  production  of 
the  whole  anthracite  region  for  the  year  ended  June  30,  1902, 
was  about  10*2  per  cent  as  compared  with  the  year  ended 
June  30,  1901.  The  decrease  in  the  production  of  the  whole 
region  resulted  from  floods  and  strikes.  The  United  Mine 
Workers  of  America  ordered  a  strike  of  the  miners  on  May 
12th  last,  from  which  date  to  the  end  of  the  fiscal  year  all 
the  collieries  were  idle.  The  production  of  the  Coal  &  Iron 
Company  was  also  considerably  reduced  by  the  freshets  of 
December,  1901,  and  March,  1902,  when  many  of  the  col- 
lieries were  flooded  and  a  few  drowned  out;  some  of  the  lat- 
ter being  unable  to  resume  full  operations  for  several 
months. 

The  coal  purchased  aggregate  1,034,290*02  tons,  an  increase 
of  66,855*11  tons,  or  6*9  per  cent,  and  the  sales  amounted  to 
8,289,828  tons,  a  decrease  of  810,688  tons,  or  8*9  per  cent 
from  the  previous  year. 

The  cost  of  coal  mined  and  purchased  for  the  year  was 
$2*028,  which  is  20  5-10  cents  higher  than  the  cost  for  the 
previous  year.  This  higher  cost  resulted  principally  from 
the  following  causes,  viz.:  The  increased  cost  of  labor,  due 
to  the  advance  in  October,  1900,  which  affected  the  whole 
of  the  fiscal  year  ended  June  30,  1902 ;  the  additional  ex- 
penses attending  the  freshets  of  December,  1901  and  March, 
1902  ;  the  increased  amount  expended  for  colliery  and  other 
improvements,  and  to  the  expenses  in  connection  with  the 
strike,  with  the  consequent  reduction  in  our  tonnage. 

The  total  sum  expended  for  colliery  improvements,  etc., 
for  the  past  fiscal  year  was  $863,428  15,  as  against  $806,307  97 
for  the  previous  year. 

The  funded  indebtedness  of  the  Coal  &  Iron  Company  has 
been  reduced  this  year  by  payments  on  account  of  the  prin- 
cipal of  the  following  loans  : 

Divisional  Mortgage  Bonds $105,500 

P.  &  R.  Collateral  Sinking  Fund  Loan 74,000 

Bonds  and  Mortgage  on  Real  Estate 55,000 

leaving  a  balance  still  outstanding  of  Divisional  Mortgages 
$274,500,  the  larger  part  of  which  matures  in  1904,  and  of 
Collateral  Sinking  Fund  Loan,  $1,410,(00.  These  Bonds 
were  paid  by  the  issue  of  General  Mortgage  Bonds,  and 
credit  was  given  to  Reading  Company  for  the  amount 
issued. 

In  pursuance  of  the  policy  of  the  Company  to  make  pro- 
vision against  the  depletion  of  the  Company's  estate  there 
was  set  aside,  out  of  the  revenue  of  the  Company,  the  sum 
of  $374,101  06,  being  5  cents  (5c.)  per  ton  on  all  coal  mined 
from  the  Company's  lands  during  the  fiscal  year.  This  snm, 
in  addition  to  the  amount  not  invested  at  the  close  of  the 
previous  fiscal  year,  has  been  used  in  the  purchase  of  securi- 
ties and  the  total  amount  now  in  this  fund,  including  the 
cash,  is  $1,626,516  21. 

The  management  has  decided  that,  in  view  of  the  steady 
increase  in  the  consumption  of  anthracite  coal,  and  in  order 
to  meet  the  loss  of  production  caused  by  the  lessened 
efficiency  of  labor  and  by  reason  of  the  exhaustion  of  certain 
collieries,  to  expend  about  $3,500,000  in  the  sinking  of  seven 
new  shafts  and  the  construction  of  new  breakers,  machinery, 
etc. 

This  amount  will  be  expended  proportionately  during  the 
next  five  or  six  years  and  can  be  paid  for  either  out  of  the 
net  revenues  of  the  Company  or  from  the  Depletion  of  Coal 
Lands  Fund. 


READING  COMPANY. 

The  amount  of  General  Mortgage  Bonds  outstanding  was 
increased  during  the  year  $1,377,000,  making  the  total  bonds 
outstanding  on  June  30,  1902,  $67,639,000,  as  shown  by  the 
balance  sheet  of  Reading  Company.  This  increase  is  ac- 
counted for  as  follows: 

Drawn  to  retire  Divisional  Coal  Land  Bonds  of  the  Phila- 
delphia &  Reading  Coal  &  Iron  Company $201,000 

Delivered  to  Readiug  Company  in  pursuance  of  the  terms  of 
the  General  Mortgage,  for  new  acquisitions  and  better- 
ments, and  in  the  treasury  of  the  Company,  as  stated  below  1,500,000 

Drawn  under  the  terms  of  the  General  Mortgage,  on  account 
of  an  equal  amount  of  the  Philadelphia  &  Reading  Rail- 
road Company  10-year  SinkiDg  Fund  bonds,  which  were 
paid  and  canceled  out  of  the  proceeds  of  the  Sinking 
Fund  of  that  loan 114,000 

Drawn  under  the  terms  of  the  General  Mortgage,  on  account 
of  ground  rents  of  Reading  Company,  which  was  paid  and 
satisfied :.... 5,000 

$1,820,000 
Less  amount  of  General  Mortgage  Bonds  purchased  and 
canceled  out  of  the  proceeds  of  the  Sinking  Fund 443,000 

$1,377,000 
Of  the  General  Mortgage  Bonds  referred  to  as  having  been 
issued  during  the  year,  the  $201,000  drawn  to  retire  the  Div- 
isional Mortgage  Bonds  of  The  Philadelphia  &  Reading  Coal 
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&  Iron  Company,  were  delivered  to  the  Eeorganization  Syn- 
dicate, which  provided  the  funds  to  take  up  the  maturing 
bonds;  while  the  $114,000  drawn  to  retire  The  Philadelphia 
&  Reading  Railroad  10-year  Sinking  Fund  Bonds  and  the 
$5,000  drawn  to  retire  the  ground  rents,  as  well  as  the 
$1, 500,000  delivered  for  new  acquisitions  and  betterments, 
are  in  the  treasury  of  the  Company. 

DIVIDENDS. 

A  dividend  of  2  per  cent  upon  the  First  Preferred  stock 
was  declared  out  of  the  surplus  earnings  of  Reading  Com- 
pany and  paid  on  September  10,  1901,  and  on  February  6, 
1902,  the  Board  declared,  out  of  the  surplus  earnings,  a  divi- 
dend of  2  per  cent  upon  the  First  Preferred  stock,  which 
was  paid  on  March  10,  1902.  Upon  the  declaration  of  the 
last-named  dividend,  the  Company  paid  to  the  Trustee  of 
the  General  Mortgage  $443,935  29,  being  the  amount  required 
for  the  Sinking  Fund,  and  represented  five  cents  per  ton  on 
all  anthracite  coal  mined  during  the  calendar  year  1901 
from  lands  owned  by  the  Philadelphia  &  Reading  Coal  & 
Iron  Company  and  pledged  under  the  General  Mortgage. 
This  sum  of  $443,935  29  was  also  paid  out  of  surplus  earnings 
and  was  applied  by  the  Trustee  to  the  purchase  of  the 
443,000  General  Mortgage  Bonds  referred  to  above,  which 
bonds  have  been  canceled. 

GENERAL  MORTGAGE  BONDS. 

On  December  11,  1901,  Reading  Company  certified,  as  pro- 
vided in  the  General  Mortgage,  to  the  Trustee  thereof,  to  the 
application  of  the  $l,500,0u0  General  Mortgage  Bonds,  which, 
as  stated  in  the  annual  report  of  1901,  have  been  delivered 
to  it  for  new  acquisitions  and  betterments.  These  new 
acquisitions  and  betterments  consisted  of: 

Equipment $1,192,267  04 

For  construction  upon  properties  of  Reading  Co 

For  construction  upon  properties  of  Port  Reading  RR. 
Co 

For  construction  upon  properties  of  Atlantic  City  RR. 
Co 

For  construction  upon  properties  of  North  East  Penn- 
sylvania RR.  Oo 

For  construction  upon  properties  of  Philadelphia  & 
Chester  Valley  RR.  Co 


81,069  13 

43.899  67 

22.900  78 
23,334  41 
14,680  59 


Add  balance  from  previous  certificate. 


$1,378,151  60 
158,148  09 


$1,^36,299  69 

All  the   property  thus  acquired  which   did   not   become 

directly  or  indirectly  subject   to  the  General   Mortgage  has 

been  conveyed  to  the  Trustee   by  a  special  supplemental 

mortgage. 

Upon  the  filing  of  the  certificate  referred  to  the  Trustee 
delivered  to  Reading  Company  the  $1,500,0  0  General  Mort- 
gage Bonds  stated  in  the  preceding  paragraph  to  be  used  for 
further  acquisitions  and  betterments. 

CENTRAL  RAILROAD  CO  MP  AN  Y  OF  NEW  JERSEY. 

The  results  of  the  operations  of  the  Central  Railroad  Com- 
pany of  New  Jersey  have  entirely  justified  the  large  interest 
therein  which  was  acquired  by  Reading  Company  in  1901. 
The  income  received  during  the  past  fiscal  year  from  the 
stock  of  that  Company  has  been  more  than  sufficient  to  meet 
the  fixed  charges  created  by  Reading  Company  to  make  the 
purchase. 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RAILROAD 
COMPANY. 

The  connection  between  the  Main  Line  of  the  Philadelphia 
&  Reading  Railway  and  its  Philadelphia  Germantown  & 
Norristown  Branch,  in  T  he  vicinity  of  Norristown,  has  never 
been  satisfactory,  because  it  is  made  by  means  of  a  wooden 
bridge,  which  is    constantly  in    danger  of  fire,    and  also 


because  the  passenger  trains  by  way  of  the  Philadelphia 
Germantown  &  Norristown  Branch  for  Main  Line  points  do 
not  pass  through  Norristown.  Years  ago  land  was  acquired 
in  Norristown  with  a  view  to  making  the  connection  at  a 
point  which  would  be  more  favorable  for  the  traffic,  but 
for  various  reasons  the  work  of  construction  was  from  time 
to  time  postponed.  During  the  past  year  the  Norristown  & 
Main  Line  Connecting  Railroad  Company  was  organized  to 
construct  the  connection  upon  the  land  provided  and  to 
build  the  necessary  bridges.  The  work  was  commenced 
early  in  the  present  year  and  will  be  finished  early  in  1903. 
The  capital  stock  of  the  Norristown  &  Main  Line  Connect- 
ing Railroad  Company,  amounting  to  $50,000,  has  been  sub- 
scribed for  by  Reading  Company,  and  the  balance  of  the 
money  required  to  complete  the  work  will  be  raised  by  an 
issue  of  $250,000  First  Mortgage  4  per  cent  bonds,  to  be 
guaranteed  by  Reading  Company,  which  have  been  sold. 

PURCHASE  MONEY  MORTGAGES. 

On  September3,  1901,  an  issue  was  made  by  Reading  Com- 
pany of  $280,000  purchase  money  mortgage  bonds  for  the 
following  purposes: 

1.  To  pay  for  the  cost  of  the  erection  of  the  Port  Richmond 
warehouse.  This  warehouse  was  erected  mainly  for  the 
storage  and  handling  of  imported  merchandise  received  by 
vessels  discharging  at  the  riers  of  the  Railroad  Company  at 
Port  Richmond,  and  also  for  the  reception  of  flour  and  mer- 
chandise transported  over  the  Company's  lines.  The  facili- 
ties thus  afforded  places  the  Railway  Company  in  a  much 
more  advantageous  position  in  the  handling  of  the  mer- 
chandise business  centering  at  Port  Richmoud.  The  ware- 
house has  been  leased  to  the  Pennsylvania  Warehousing  & 
Safe  Deposit  Company  at  a  rental  that  will  pay  the  interest 
upon  the  expenditure  and  all  expenses  connected  with  the 
maintenance  of  the  property. 

2.  To  pay  for  the  lot  of  ground  at  the  corner  of  Twenty- 
first  Street  and  Allegheny  Avenue,  Philadelphia.  This"  lot 
of  ground  adjoins  the  freight  station  property  of  the  Rail- 
way Company  and  will  be  used  for  the  extension  of  the 
facilities  which  the  growing  business  in  that  locality  de- 
mands. 

3.  To  pay  for  the  lot  of  ground  on  Beach  Street  near 
Noble  Street,  Philadelphia,  and  the  adjacent  wharf  prop- 
erty. These  properties  are  intended  to  be  used  in  connec- 
tion with  the  large  freight  yards  of  the  Philadelphia  & 
Reading  Railway  Company  on  the  Delaware  River. 

On  April  1,  1902,  Reading  Company  made  an  issue  of 
$100,000  purchase  money  mortgage  bonds.  A  portion  of 
this  issue  of  bonds  was  used  to  purchase  the  block  of  ground 
at  Nineteenth  and  Indiana  streets',  Philadelphia,  which  will 
ultimately  be  utilized  by  the  Railroad  Company  for  the 
storage  and  cleaning  of  passenger  cars,  as  the  space  now 
used  for  that  purpose  in  the  vicinity  of  Thirteenth  and  York 
streets  is  becoming  inadequate,  and  can  be  used  more  ad- 
vantageously for  other  purposes.  The  balance  of  this  issue 
of  bonds  was  applied  to  the  partial  reimbursement  of  Read- 
ing Company  for  the  expenditure  in  the  acquisition  of  the 
elevator  property  at  Twentieth  Street  and  Pennsylvania 
Avenue,  Philadelphia,  which  was  for  sale,  and  which,  being 
directly  on  the  line  of  the  railway,  can  be  used  to  retain  the 
business  contributory  to  the  railway  which  has  been  for 
many  years  growing  at  that  point. 

The  Board  renews  its  thanks  to  the  officers  and  employes 
of  all  the  Companies  associated  with  the  Reading  Company, 
who,  by  their  faithfulness  to  their  duties  and  their  loyalty 
to  the  service,  contributed  to  the  successful  operation  of 
the  Companies. 

By  order  of  the  Board, 

GEORGE  F.  BAER,  President. 


THE    PHILADELPHIA    &    READING    COAL   &    IRON    COMPANY— COMPARATIVE    STATEMENT    OF     COAL    PRODUCTION    FOR 

THE    YEARS    ENDED    JUNE    30,    1902    AND     JUNE    30,    1901. 


Mined  by 

Tear. 

From  Lands 
Owned. 

From.  Lawis 
Controlled. 

From  Other 
Lands. 

T(tal. 

1901-02 
1900-01 

1901-02 
1900-01 

1901-02 
1900-01 

$5,985,032  04 
6,61)7,121  13 

$267,280  11 
326,»97  11 

$59,617  00 

$716,253  08 
992,916  14 

$6,968,566  03 
8,016,935  18 

$712,089  09 

$276,663  06 

$1,048,369  15 

$1,084,153  16 
1,118,213  19 

$145,554  12 
118,824  li 

$1,229,708  08 
1,237,038  10 

$34,060  03 

Inc.  $26,730  01 

$7,330  02 

Company  and  Tenants 

$7,069,186  00 
7,815,335  12 

$412,835  03 
445,7'22  02 

$716,2';3  08 
992,916  14 

$8,198,274  11 

9,253  974  08 

$746,149  12 

$32,886  19 

$276,663  06 

$1,055,699  17 

THE  PHILADELPHIA  &  READING  COAL   &   IROtf   COMPANY— COMPARATIVE   STATEMENT   OF   COAL   PURCHASED  FOR   THE 

YEARS  ENDED  JUNE  30,  1902,  AND  JUNE  30,  1901. 


Purchv 

1901-1902. 

1900-1901. 

.   Increa 

From  Tenants  on  Company's  Land?,  included  ahove 

$769,900  10 
264,389  12 

$089,003  13 
277,530  18 

$79,996  17 

Dec.    13,141  06 

$1,034,29002 

$967,434  11 

$66,855  11 

October  11,  1902.] 
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READING   COMPANY,   PHILADELPHIA  &  READING    RAILWAY    CO.  AND    THE  •  PHILADELPHIA  &  READING    COAL    &    IRON" 

CO.— CONSOLIDATION   OF  INCOME  ACCOUNTS  FOR  THE  YEAR  ENDED  JUNE  30,   1902,   AND 

COMPARISON  WITH  YEAR  ENDED  JUNE   30,   1901. 


READING  COMPANY. 

IE  from  P.  &  R.  RY.  Co.— 
Interest  on  Purchase  Money  Mortgage. 

Interest  Account  Leased  Lines,  etc 

Rent  Delaware  Hirer  Wharves 

Rent  of  Equipment 


From  Other  Sources— 
Real  Estate  Rented   - 

Interest  and  Di  vid.  Receipts.  $1,029,347  08 
Int.ondebtofP.&R.C.&I.Co.     888,780  61 


Schuylkill  Canal. 


EXPENSES. 


PHILADELPHIA   <fc    READING   RAIL- 
WAY  COMPANY. 

Receipts  — 

From  Railway  Traffic 

From  other  sources  (net) 


Expense  — 

Operating 

Insurance 

Equipment  Renewal. 
Improvements 


P.  &  R.  COAL  &  IRON  CO. 
Receipts 


Expenses  — 
Operating- 


New  Work  at  Collieries 

Interest  on  Debt  to  Reading  Co. 


Net  Receipts. 


Fixed  Charges  and  Taxes— 
Reading  Company. 


P/iilidrlpriia  <£  Reading  Railway  Co.: 
On  Securities,  etc.,  payable  to  Public, 
On  Securities  owned  by  Reading  Co.. 

Phila.  £  Reading  Coal  <£  Iron  Co 


Surplus . 


1901-1902. 


$1,200,000  00 

457.833  23 

50,000  00 

1,576,000  CO 


$110,155  86 


1,918,127  69 
12  32 


$29,170,378  14 
345,156  42 


$16,516,495  70 
246.044  35 
666,133  05 

1,341,325  81 


$24,530,993  99 
863,428  15 
888,780  61 


$6,235,290  25 
3,283,833  23 


$3,283,833  23 


2,028,295  87 


$5,312,129  10 
82,347  93 


$'J0,515,534  56 


18,769,998  91 


$26,519,529  59 


26,283,202  75 


$3,893,835  48 


9,519,123  48 
419,858  50 


$5,229,781  17 


10,745,535  65 


236,326  84 


$16,211,643  66 


13,832,817  46 
$2,378,826  20 


1900-1901. 


$1,200,000  00 

575,621  30 

50,000  00 

1,542.000  00 


$94,317  17 


1,39\294  08 
24,211  03 


$27,617,421  54 
726,748  18 


$15. 742,920  42 

233,934  61 

650,507  59 

1,938,989  45 


$26,300,336  33 
806,307  97 
886,504  62 


$5,843,575  49 
3,367,621  30 


$3,367,621  30 


1,513,822  28 


$4,881,443  58 
61,507  16 


$28,344  169  72 


18,566,352  0': 


$23,917,858  20 


$27,993  148  92 


$3,278,864  86 


9,211,196  79 
3b9,3l4  65 


$4,819,936  42 


9,777,817  65 


924,709  28 


$15,522,463  35 


12,859,376  30 


$2,663,087  05 


Fixed  Charges  and  Taxes,  as  above $13,832,817  46 

s  income  of  Reading  Co.,  included  in  fixed  charges  of  Ry.  Co.,  as  above   3,283,833  23 

Net  Fixed  Charges  and  Taxes $10,548,9-4  23 


$12,859.376  30 
3,367,621  30 

$9,491,755  00 


Dr. 


READING  COMPANY— BALANCE  SBEET  JUNE  30,   1902. 


Cr. 


Railroad  equipment  —  Amoxtnt.  Total. 

Locomotive  Engines  and  Cars $19,792,119  42 

Floating  equipment  — 
Collieis,  Tugs,  Barges,  etc.... 2,107,65000  $21,899,769  42 

RealEstate  16,962,576  21 

Leased  Equipment 5,308,253  34 

Mortgages  and  Ground  Rents 262,414  99 

Bonds— 

Philadelphia    &    Reading    Railway 

Company's  Bonds..     ...  20,000,000  00 

Bonds  of  sundry  companies 19,102,83543     39,102,83543 

Stocks— 

Philadelphia  &  Reading  Railway 
Co  wpany *s  Stock 20,000,000  00 

Philadelphia  <fc  Reading  Coal  &  Iron 
Company's  Stock 8,000,000  00 

Stocks  of  sundry  comparies. 51,244,303  60     79,244,303  60 

Philadelphia    &    Reading    Coal    & 

1RONCO  .- 79,002,72056 

Philadelphia  &  Reading  R'way  Co.  : 

Account  Bonds  and  Mortgages  re- 
tired      47,500  00 

Sundry  Railroads,  Etc 858,708  13 

Current  Assets  — 

<"ash 91,73984 

Notes  Receivable 165,747  93 

Cent.  Trust  Co.  of  New  York,  Trustee.  623  95 

Accrued  Income  306,768  56 

Current  Business 168,983  87  733,864  15 


$249,422,945  83 


Amount. 
$67,639,000  00 
.      1,428,190  59 
500,000  00 
809,000  00 
1,295,000  00 


Total. 


23,000,000  00 


General  Mortgage  Loan,  1897-1997  .. 

Bonds  and  Mortgages  on  Real  Estate. 

Delaware  River  Terminal  Bonds 

Delaware  River  Terminal  Ext.  Bonds.. 

Wilm.  &  No.  RR.  Co.  Stock  Trust  Certs- . 

Reading  Company -Jersey  Central  Col- 
lateral Gold  Bonds 

Railroad  and  Marine  Equipment  Trust 
Certificates  "Series  B".... 3,000,000  00 

Railroad  E  quipment  Trust  Certificates 
Series  "C- 1,305,000  00  $98,976,190  59 

First  Preferred  Stock 28,000,000  00 

Second  Preferred  Stock 42,000,000  00 

CommonStock 71,000,000  00  140.000,000  00 

Contingent  Account  (for  unadjusted 
matters  in  connection  with  fore- 
closure sale,  etc.) 

Current  Liabilities— 

Current  Business. .\ 

Accrued  Interest,  Taxes,  etc.  (est.)... 
Philadelphia  &  Reading  Railway  Co.. 


1,046,303  98 


228,669  18 

645,408  85 

18,837  57 


General   Mortgage   Bonds    Purchased 

ami  Canceled. - 

Sinking  Fund  General  Mortgage  Loan. 

Surplus  to  June  30, 1901 1,467,901  31 

surplus  Year  ended  june  30, 1902..     1,335.945  69 


892,915  60 


1,267,000  00 
623  95 


From  which  Deduct— 
Sinking     Fund     General 

Mortgage  Loan $443,935  29 

Amount  of  Dividend  paid 

September.        560,000  00 

Amount  of  Dividend  paid 

March 560,000  00 


2,803,847  00 


1,563,935  29        1 ,239,911  71 


$243,422,945  83 


(E.    k   0.   E.) 


D.  JONES,  Comptroller. 
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PHILADELPHIA  &  READING  RAILWAY  COMPANY— BALANCE  SHEET  JUNE  30,  1902. 

Or. 

Amount,  Total. 

Railroad $79,851,857  54 

Philadelphia  Terminal 8,500,000  00  $88,351,857  54 

Philadelphia  Subway 2,720.000  00 

Real  Estate 70,777  21 

Leased  Equipment  (W.  &  N.  RR.) 346,640  50 


CURRENT  ASSETS— 

Cash 2,079,764  22 

Bills  Receivable..  701,322  60 

Freight  and  Toll  Bills 1,634,706  18 

Materials  on  hand J.891,126  88 

Railroad  Companies 1,597,439  4S 

Individuals  and  Firms 772,899  12 

Reading  Company 18,837  57       8,696,096  03 

Deposits  account  Insurance  Fund 6,063  93 

Insurance  Fund  Securities 613,61*)  42          619,683  35 

Deposit  acct.  Subway  Loan 236,494  20 

New  Locomotive  and  Machine  Shops, 

Reading 1,213,186  89 


$102,254,735  72 


Amount.  Total. 

Prior  Mortgage  Loans ,.   $5,241,700  00 

Consolidated  Mort.  Loan,  1871-1911...   18,811,000  00 
Improvement   Mortgage   Loan,    1873- 

1897-1947 ...      9,363,00000 

Consolidated    Mortgage    Loan,  1882- 

19221937.  First  Series 5,766,717  00 

Consolidated   Mortgage    Loan,     1883- 

1933,  Second  Series 1,535  00 

Debenture  Loan,  1891-1941 8,500,000  00 

Purchase  Money  Mortgage 20,000,000  00  $67,683,952  00 

Philadelphia  Subway  Loan 2,720,000  00 

Bonds  and  Mortgages  on  Real  Estate. .  628,1 55  54 

CapitalStock '20,000,000  00 

Current  Liabilities  - 

Unpaid  Vouchers  and  Pay  Rolls $2,511,806  93 

Railroad  Companies 1,066,062  70 

Individuals  ana  Firms 483,388  87 

Rents  Matured.     260,740  50 

Interest  Matured 104,56906 

Rent,  Interest,  Taxes,  etc.,  Accrued 1.595,432  78       6,022,000  84 

Insurance  Fund 635,583  19 

Equipment  Fund 696,12r>  13 

Subway  Sinking  Fund 236,494  20 

Wilmington  &  Northern  RR.  Co.  Equip- 
ment acct.  Lease 346,640  50 

Reading  Co.,  acct.    Bonds   and   Mort- 
gages retired 47,500  00 

Dismantled  Equipment 443,697  27 

Surplus  June  30, 1901 1,568,174  88 

Surplus  for  Year  Ended  June  30, 
1902 1,226,412  17        2,794,5-705 


$102,254,735  72 


(E.   &  O.   E.) 


D.  JONES,  Comptroller. 


Dr. 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  COMPANY-GENERAL  BALANCE  SHEET  JUNE  30,  1902. 
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Capital  Accounts. 

Coal  Lands 

Timber  Lands 

New  York  and  Eastern  Depots 

Western  Yards  and  Depots 

Miners'  and  Other  Houses . 

Pottsville  Shops,  Real  Estate  and  Im- 
provements        

Storage  Yards  and  Washeries 

Other  Real  Estate 

Improvements  atCollieries 

Equipments  atCollieries 

Deadwork  at  Collieries 

Stocks  and  Bonds  of  Companies  Con- 
trolled  


Current  assets. 

Cash  on  hand 

Bills  Receivable  and  Loans 

Coal  Accounts 

Rent  Accounts 

Companies  and  Individuals.  — 
Coal  on  hand 

Supplies  and  materials  on  hand. 


Amount. 
$60,365,704  92 
659,965  00 
707,002  IS 
618,011  87 
543,187  67 

369,666  99 

389,123  86 

117,787  58 

7,078.690  32 

2,302,467  63 

3,711,477  31 

9,746,073  25 


Total. 


Depletion  of  C  Cash     deposited    with 

CoalLands<     Drexel&Co 

Fund (  Securities 


Stocks,  Bonds  and  Mortgages. 


$86,614,158  59 


1,920,845  67 
264,210  97 
840,344  72 
1,581  36 
437,220  40 
356,590  07 
682,248  96 


4,503,042  15 


1,983  67 
1,624,532  54 


Capital  Accounts.  Amount. 

Divisional  Coal  Land  Mortgage  Bonds- 
Little  Schuylkill  Navigation  Co.  Loan, 

1882-1902 $52,000  00 

John  H.  Krause  Loan,  1884-1904 206,00000 

Leonard  Reed  Loan,  1893-1903 16,500  00 

Coal  Trust  Five-Ten  Year  Gold  Loan, 

Due  April  1,  1904 3,600,000  00 

P.  &  R.  Collateral  Sinking  Fund  Loan, 

1892  1932 1,410,00000 

Capital  Stock 

Reading  Company 

Cdrrent  Liabilities. 

Pay-rolls  and  Vouchers 222,815  65 

Due  for  Coal  Purchased is, 115  25 

Due  for  Royalty  on  Coal  Mined 51,010  90 

Freight  and  Tolls  Due  Foreign  Roads. . .  18,605  71 

Companies  and  Individuals 157,6S0  40 

Interest  Due  and  Uncollected 3-5.037  50 

Interest  and  Taxes  Acorueil 222,929  27 

Profit  and  Loss  to  June  30, 1901 835,647  78 

Profit  and  Loss  for  year  ended  June  30, 
1902 183,531  66 


1,626,516  21 
924,864  41 

$93,668,581  36 


Total. 


$274,500  00 


5.010,000  00 

8,000,000  00 

79,002,720  56 


729,244  68 


652,116«1J 


$93,668,581  36 


W.  G.  BROWN,  Secretary. 


UNITED  STATES  REDUCTION   &   REFINING  COMPANY. 


FIRST  ANNUAL  REPORT. 


Colorado  Springs,  Colo.,  [ 
August  1st,  1902.      S 

To  the  Stockholders  of  the   United  States  Reduction  &  Re- 
fining Company : 

The  business  of  your  Company  began  on  August  1st,  1901. 
This  Report,  the  annual  summary  of  the  first  year's  opera- 
tions, is  respectfully  submitted  for  your  consideration. 

PLANTS  OWNED. 
Reduction  Works  : 

Union  Plant,        ) 

Metallic  Plant,     V  Florence,  Colo. 

National  Plant,  ) 

Sampling  Works: 
National  Sampler,  Goldfield, 

Cripple  Creek  District,  Colo. 

Smelting  Works: 
The  United  States  Smelting  Co., 

Canon  City,  Colorado. 


The  acquisition  of  the  plants  of  the  Standard  Milling  & 
Smelting  Company,  the  Colorado-Philadelphia  Reduction 
Company  at  Colorado  City,  the  Union  Gold  Extraction 
Company,  the  Metallic  Extraction  Company  and  the 
National  Gold  Extraction  Company  of  Florence,  Colorado, 
by  your  Company,  Aug.  1,  1901,  resulted  in  keeping  in  full 
operation  sucii  plants  as  were  necessary  to  accommodate  all 
business  offered,  thereby  greatly  reducing  the  cost  per  ton 
for  reduction  and  refining  of  ore. 

The  financial  showing  is  substantial  evidence  of  the  #reat 
economies  effected  by  the  reduction,  in  great  quantities,  of 
ore  under  one  management.  This  condition  permits  your 
Company  to  receive  large  quantities  of  ore,  which,  prior  to 
the  formation  of  your  Company,  could  not  be  treated 
profitably. 

The  plant  of  the  United  States  Smelting  Company, 
located  at  Cauon  City,  Colorado,  was  acquired  early  in  the 
year  1902,  and  results  have  fully  equaled  expectations. 

The  supply  of  ore  is  obtained  from  Colorado  and  the 
Southern  and  Western  States. 

BUSINESS  OUTLOOK. 
Ore  contracts  of  long  duration  have  been  entered  into, 
which,  together  with  improvements  in  various  process! >g 
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used,  and  the  splendid  physical  condition  of  your  plants, 
fully  maintained  to  a  perfect  standard,  justifies  the  man- 
agement in  predicting  a  continuation  of  the  first  year's 
prosperous  conditions. 

DIVIDENDS. 

Since  the  formation  of  your  Company  dividends  have 
been  paid  as  below  : 

On  Preferred  Shares  Issued. $176,886  00 

On  Common  Shares  Issued 118,038  00 

Total  of. $294,924  00 

Dividends  are  being  declared  quarterly  on  both  Preferred 
and  Common  fchares  at  the  rate  of  six  per  cent  per  annum 
on  the  Preferred  and  at  the  rate  of  four  per  cent  per  annum 
on  the  Common  Shares.  Both  Preferred  and  Common  Divi- 
dends are  payable  simultaneously,  viz  :  the  first  day  of  Jan- 
uary. April,  July  and  October. 

GENERAL. 

The  income,  as  shown  in  the  statement  of  operations,  is 
the  aggregate  of  returns  from  all  Plants  in  operation. 

The  charges  deducted  against  this  aggregate  return  are 
composed  of  general  expenses  of  all  kinds,  Taxes,  Organiza- 
tion Expenses,  Advertising,  Legal  Services,  Salaries  of  Of- 
ficers, Corporation  Fees,  etc.,  which,  as  a  matter  of  con- 
venience and  comparison,  are  not  separately  apportioned  to 
each  Plant  owned. 

Also  there  has  been  deducted  the  amount  expended  in 
permanent  improvements,  inclnding  the  rebuilding  and 
enlargement  of  the  Union  Plant  at  Florence,  Colorado,  re- 
sulting in  doubling  the  capacity  of  that  Plant;  and  the  cost 
of  maintaining  any  idle  Plant  during  period  of  shut  down. 

Statements  of  operations  and  balance  sheet  are  hereto 
appended. 

Charlks  L.  Tutt. 
Spencer  Penrose. 
Charles  M.  MacNeill,  Chairman, 
Executive  Commitee. 


STATEMENT  OF  INCOME  YEAR  ENDING  AUGUST  1ST,  1902— 
UNITED  8TATE8  REDUCTION  &    REFINING  COMPANY'. 

Income  from  all  Plants  in  Operation $1,368,673  01 

Premiums  Obtained  from  Ronds  Purchased  for  Sinking 

Fund  Investment 3,290  00 

Interest  Received  on  Ronds  Purchased  for  Sinking  Fund 

Investment 84000 

Sundry  Interest  Received 1,046  47 

Total  Income  for  Year  . $1,373,849  48 


Brought  forward 9',S7S,^49  4S 

Deductions— 
General  Expenses  of  all  kinds,  legal  and  of- 
ficial salaries,  advertising,  taxes,  etc $152,668  71 

Cost  Maintaining  Idle  flants  for  Year 13,01599 

Organization  Expense. —     21,06699 

Improvements  during  Year 226,364  70      413,116  39 

Balance... $960,733  09 

Preferred  Dividends  Paid $176,886  00 

roiumon  Dividends  Paid    118,038  00 

iDtereston  Bonds— 13  months,  July,  1901, 
to  July,  1902,  inclusive 195,00000      489,92400 

Net,  Passed  to  Surplus , $470,809  09 

SUMMARY  OF    BALANCE    SHEET  AUGUST    1ST,  1902— UNITED 
STATES  REDUCTION  &  REFUSING  COMPANY. 

Cost  of  Property  Acquired $12,116,195  20 

Preferred  Stock  outstanding 

common  Stock  outstanding 

First  Mortgage  Bonds  

Sinking  Fund  Bond  investment 28,00000 

Outside   investments    at 

Cost $534,16484 

Cash  in  Banks  and  in  hands 

of  Treasurer  266,257  27 

Accounts  Receivable 61,350  00 

Continental  Trust  Co.,  N.  Y.  1,130  00 
Kesslei  &Co  .B'nkers.N.  Y.  4,018  50 
Stock  on  hand  Aug,  1,  1902, 

(  hemicals,  supplies,  etc. 

Ore  Untreated  at  Plants..   373,411  78 

1,240,332  3  ) 


$3,945,800  00 
'  ,918,800  00 
3,000,000  00 


Accounts  Payable 

Unpaid  Interest  Coupons 

Unpaid  Dividends  Preferred... 
Unpaid  Dividends  Common ... 

Accrued  Int  rest 

Income  Account— Net  Surplus 


30,100  00 

3,540  00 

259  50 

V19  00 

15  000  00 

470,8i9  09 


$13,38 i  ,527  59  $13,384,527  59 


STATEMENT  SHOWING    CONDITION    OF    SINKING    FUND   IN- 
VESTMENT ACCOUNT— UNITED  STATES    REDUCTION  & 
REFINING     COMPANY. 

Continental  Trust  Co.,  N.  Y.,  Trustee. 

First  Payment,  March  1  st.  1902 $25,000  00 

Interest  Collected,  July  1st,  1902 840  00 

$25,840  00 
Bonds  Purchased  by  Trustee  for  Sinking  Fund  Investment 
—28,  at  88^  per  cent  of  par 24,71000 

Balance  in  hands  of  Trustee $1,130  00 

Note.— The  second  payment  of  $2%000  00  for  Sinking  Fund  Bond 
Investment  was  due  September  1st,  1902,  and  since  the  completion  of 
the  First  Year's  financial  statements  has  been  paid  to  the  Trustee.' 

The  Sinking  Fund  Bond  Investment  payments  are  not  debited  to 
"Income,"  for  the  reason  the  bonds  so  purchased  are  carried  as  a 
debit,  at  par,  against  "Sinking  Fund  Bond  Investment"  account,  as 
an  offset  to  Liaoility  of  $3,000,000  00  par  value  Bonds  outstanding. 


United  Fruit  Co.— Listed  in  Boston.— The  Boston  Stock 
Exchange  has  listed  the  outstanding  $4,000,000  5  p.  c.  gold 
convertible  bonds.  The  company  agrees  to  retire  each 
year  after  Ang.  31,  1902,  $100,000  par  value  of  the  bonds, 
provided  such  amount  of  bonds  can  be  secured  by  purchase 
at  a  price  not  exceeding  110.  These  bonds  will  be  entitled  to 
share  equally  and  proportionately  in  the  security  which  may 
be  afforded  by  any  mortgage  which  may  be  placed  on  the 
property  to  secure  bonds,  notes  or  obligations.  (See  V.  73, 
p.  240,  295,  496.) 

Earnings.— It  is  said  that  the  earnings  for  the  month  of 
September  approximated  $150,000.— V.  75,  p.  687,  621. 

United  States  Coal  &  Oil  Co.— Railroad.—  The  directors 
have  signed  a  contraot  for  the  building  of  a  railroad  to  con- 
nect the  Island  Creek  Co.  coal  property  (now  being  developed) 
with  the  Norfolk  &  Western.  The  cost  will  be  about 
$300,000.-See  V.  75,  p.  139. 

United  States  Realty  &  Construction  Co.— New  Directors. 
—John  W.  Crates,  Cornelius  Vanderbilt  and  P.  A.  Valentine 
of  Chicago  have  been  elected  to  the  board  of  directors  as 
given  in  V.  75,  p.  247.  Charles  Steele  of  J.  P.  Morgan  &  Co. 
is  not  a  director.— V.  75,  p.  736,  687. 

United  States  Silver  Corporation.— Officers.—  The  officers 
are:  President,  O  F.  Thomas;  Vice-President,  Cephas  B. 
Rogers,  and  Treasurer,  E.  R,  Thomas.— V.  75,  p.  687. 

Universal  Tobacco  Co. — Change  in  Relations  with  Weis 
singer  Company.— Owing  to  "  business  difficulties  existing 
for  some  time  "  it  has  been  thought  best  for  the  Universal 
Tobacco  Co.  and  the  Harry  Weissinger  Tobacco  Co.  "to  cut 
loose  from  one  another."  Frank  Tilford  and  Henry  R.  Wil- 
son have  accordingly  resigned  as  directors  and  also  from  the 
voting  trust  of  the  Universal  Tobacco  Co,  William  H.  But- 
ler has  resigned  as  a  voting  trustee  of  the  H.  Weissinger 
Company,  Henry  R  Wilson  taking  his  place,  and  Frank  Til- 
ford  and  William  H.  Batler  have  resigned  as  directors  and 
been  succeeded  by  Atilla  Cox,  of  Louisville,  Ky.,  and  H.  L. 
Snyder,  of  New  York— V.  74,  p.  1146. 

Virginia  Iron,  Coal  &  Coke]  Co.— President.—  Grant  B. 
Schley  has  resigned  as  President  and  has  been  succeeded  by 
Henry  K.  McHarg,  one  of  the  receivers.  While  the  readjust- 
ment is  practically  completed,  it  is  not  likely  that  the  receiv- 
ers will  be  discharged  before  the  end  of  the  year.  The  net 
earnings  since  June  1,  1902,  have  been  at  the  rate  of  about 
$100,000  a  month,  exclusive  of  the  railroad.  The  annual  in- 
terestunder  the  readjustment  plan  is  about  $400,000,— V.  75, 
p.  736,  506. 


(Harry)  Weissinger  Tobacco.  —  New  Officers.— See  Uni- 
versal Tobacco  Co.  above.— V.  74,  p.  893. 

Wells-Fargo  &  Co.  (Express,  Etc.).— New  Officers.— E.  H. 
Harriman  has  been  elected  Chairman  of  the  Executive  Com- 
mittee, which  now  includes  also  John  J.  McCook,  F.  B. 
Underwood,  W.  T.  Van  Brunt  and  W.  B.  S.  Thome.  Acting- 
President  Dudley  Evans  hafs  been  made  President.— See  V, 
75,  p.  621. 

Western  Telephone  &  Telegraph  Co. — Listed  in  Boston.— 
The  Boston  Stock  Exchange  has  listed  the  $10,000,000  col- 
lateral trust  5  p.  c.  bonds  and  the  $16,000,000  preferred  and 
the  $16,000,000  common  stock.— V.  75,  p.  348,  83. 

Western  Union  Telegraph  Co.— Nevr  Directors.—  John  J. 
Mitchell  of  Chicago  and  Howard  Gould  have  been  elected  di- 
rectors to  succeed  the  late  E.  H.  Perkins  and  Scuyvesant 
Fi9h,  who  resigned. 

Report.— See  page  792.— V.  75,  p.  565,  294. 

Westinghonse  Air  Brake  Co. — Earnings.—  The  earnings 
for  the  fiscal  years  ended  Aug.  31,  1902  and  1901,  it  is  stated, 
compare  as  below: 

Tear—          Grots.  Net. 

1901-02....  $8,559,503  $2,928,695 

1900-01....  7,869.857  2,981,342 
-V.  73,  p.  1365. 


Dividends. 

(24    %)$2,i»34,468 
(25»a%)   2,792,250 


Balance. 

$<J94.227 

189,092 


Westmoreland  Coal  Co.— Extra  Dividend.— The  company 
has  declared  a  semi-annual  dividend  of  8  p.  c.  and  an  extra 
2  p.  c,  payable  Oct.  1  to  stock  of  Sept.  17.  Capital  stock 
as  listed  on  the  Philadelphia  Stock  Exchange  is  $3,401,850,  in 
$50  shares.— V.  71,  p.  1817. 

Woburn  (Mass.)  Light,  Heat  &  Power  Co.— Stock  Of- 
fered.—H.  W.  Poor&  Co.,  Boston,  offer,  at  $110  and  accrued 
dividend  per  share,  850  shares  of  the  $175,000  capital  stock, 
paying  dividends  at  the  rate  of  6  per  cent  per  annum  (divi- 
dends payable  April  15  and  October  15).  There  are  out- 
standing $175,000  first  mortgagees;  gross  assets,  $410,217. 
Gross  earnings  year  ending  June  30,  1902,  $84,706;  net,  $37,- 
893;  interest,  $12,131;  balance  for  stock,  $25,762.— V.  66, 
p.  860. 

—The  "American  Date  Book,"  published  by  the  Kamer 
Company,  Hartford,  Ct.,  is  a  useful  book.  It  contains  9,000 
dates  of  events  in  United  States  history  classified  under  81 
heads.    Price,  one  dollar. 

— The  Mutual  Life  Insurance  Company  will  send,  on  re- 
quest, a  chart  showing  in  color  the  annual  clearings  in  the 
New  York  Clearing  Houee  since  1854. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  10,  1902. 

The  scarcity  of  fuel  resulting  from  the  strike  of  the  an- 
thracite  coal  miners  and  the  failures  of  the  efforts  to  bring 
about  a  settlement  between  the  opposing  interests  has  be" 
come  an  important  factor  in  the  business  situation.  Manu- 
facturers generally  claim  to  be  more  or  less  handicapped  by 
the  high  cost  of  coal  at  d  the  small  available  supplies.  The 
money  situation  also  has  continued  a  factor,  and  this,  to- 
gether with  the  uceasiness  created  by  the  coal  ttrike,  has 
served  to  hold  speculative  ventures  in  merchandise  at  a 
minimum.  Tee  distributing  business  has  been  quite  gener- 
ally reported  as  good,  the  return  of  favorable  weather  hav- 
ing a  stimulating  influence.  The  cessation  of  the  heavy  rains 
in  the  interior  have  been  favorable  for  the  freer  marketing  of 
the  grain  crops.  Advices  from  the  South  have  reported  late 
cotton  as  making  good  progress. 

Lard  on  the  spot  has  been  dull,  there  being  practically  no 
demand  from  exporters,  and  refiners  have  been  slow  buyers. 
Packers,  however,  have  not  been  disposed  to  force  sales  and 
have  held  steady,  closing  at  10'Q5@lO'10c.  for  prime  Western 
and  10@10'25c.  for  prime  City.  Refined  lard  has  been  in 
moderate  demand  and  steady,  closing  at  lie.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  quiet.  Early  in  the  week  prices  advanced  slightly,  but 
under  a  slow  cash  demand  and  full  receipts  of  swine,  the  im- 
provement was  lost.    The  close  was  steady. 

DAIX.T  CLOSING  PB10E8  Of  LA.BD  »OTOBHS- 

8at  Mon.        Tuet.        Wed.       Thurt.      eri. 

Octoberdel'y 1017i«    10-27Jfl    10-2S        10-25        10-17i«    10-15 

January  del'y 882^      9  00         8-87%      8'90         8  82^      8  82*3 

Pork  has  been  held  for  higher  price3  but  business  has  been 
quiet,  closing  at  $18  25@18  75  for  mess,  $21  for  family  and 
$19  50@22  50  for  short  ch  ar.  Cut  meats  have  been  quiet 
but  steady  at  8}£@9c.  for  piokled  shoulders,  11%@11 7i;  -.  for 
pickled  hams  and  13>£@13%c.  for  pickled  bellies  16  a  d  10 
lbs.  average.  Beef  na3  been  ia  light  supply  and  firm  at  $11 
@12  for  mess,  $14  51@15  50  for  packet,  $15@16  for  family 
and  $22@26  for  extra  India  mess  in  tcs.  Tallow  has  been 
firm  and  higher,  closing  at  6^@6J^c.  Stearines  have  been 
firm  but  quiet  at  12^c.  for  lard  stearine  and  14^c  for  oleo 
stearine.  Cotton-seed  oil  has  been  in  moderate  demand  and 
firm,  closir  g  at  40@41c.  for  prime  yellow.  Butter  has  been 
in  active  demand  and  firmer,  closing  at  18@23o.  for  cream- 
ery. Cheese  has  been  in  limited  supply  and  firmer,  closing 
at  10@12'J£c  for  State  factory,  f*ll  cream.  Fresh  eggs  have 
advanced  for  choice  grades,  closing  at  21c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  dragged.  An  indifferent  trade 
demand  has  been  experienced,  buyers  generally  being  in- 
different in  face  of  the  excessive  supplies  ia  sight.  I  here 
has  been,  however,  no  especial  pressure  to  sell,  «nd  r-riefs 
have  held  steady,  closing  at  5%c.  for  Rio  No.  7.  West  India 
growths  have  continued  to  be  sparingly  offerel,  owiug  to 
light  stocks;  prices  have  been  unchanged  and  firm  at  9j.  for 
good  Cucuta.  East  India  growths  have  been  quiet.  Specu- 
lation in  the  market  for  contracts  has  been  quiet,  wi'h  only 
slight  changes  in  prices.  The  close  was  dull.  Following  are 
the  closing  asked  prices: 

Oot 5-10o   i  Jan _....   5'35o     May 5-05O. 

Nov 5  15o.  I  Feb 5-40o.    July.  ft  75o. 

Deo 5250.  I  March 5-50o.    Sept. 5-90o. 

Raw  sugars  have  been  quiet  and  slightly  easier,  clos  ng  at 
3J^c.  for  centrifugals,  96  deg.  test,  and  3c.  for  mnscov4l>, 
89  deg.  test.  Rt  fined  has  been  dull  and  unchanged  at  4-65c. 
for  granulated.  Teas  have  been  in  fair  demand.  Pepp  r  has 
been  easier  for  future  deliveries. 

Offerings  of  Kentucky  tobacco  have  been  very  moderate 
and  with  a  fair  demand  business  transacted  has  been  at  firm 
prices.  Seed  leaf  tobacco  has  been  firm.  A  limited  amount 
of  interest  has  been  shown  by  buyers,  but  no  sales  of  import- 
ance have  been  reported.  Foreign  tobacco  has  been  in  fair 
demand  and  firm. 

The  demand  for  Straits  tin  has  been  light  but  prices  have 
been  steadier,  reflecting  firmer  foreign  advices,  closing  at 
25'05<a>25'15c.  Ingot  copper  has  had  only  a  small  sale  and 
prices  have  been  barely  maintained,  closing  at  ll  -50@ll'65c. 
for  Lake.  Lead  has  been  quiet  but  steady  at  4  12^c.  Spelter 
has  been  unchanged  at  5'50c.  Pig  iron  has  been  firm  but 
quiet. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7'20c.  in  bble.,  8-50c.  in  ca?es  and  4  65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been 
quiet  at  $1  22  Spirits  turpentine  has  been  in  small  supply 
and  higher,  closin/  at  54@55c.  Rosins  have  been  steady  at 
1  55  for  common  and  good  strained.  Hops  have  been  firm 
$but  quiet.    Wool  has  been  less  active  but  steady. 


COTTON. 

Friday  Night,  October  10,  1902. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below ,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  296,200  bales, 
against  309,252  bales  last  week  and  265,887  bales  the  previous 
*re«k,  making  the  total  reoeipts  slno6  the  1st  of  Sept.,  1902, 
1,327,145  bales,  against  863  426  bales  for  the  same  period  of 
1901,  showing  an  increase  since  Seit,  1, 1902,  of  458,719  bales, 


**cesjnt  at— 

Mat. 

JUon. 
13,004 

14,778 
2,196 

7,861 

3,236 

5,177 

2,819 

102 

390 

49C66 

TU4* 

23,559 

20,758 
862 

13.427 

2,110 

3,303 

4,4f4 

148 

185 

68,«16 

12.054 

7.264 
2,119 

7,348 

1,237 

3,431 

3,498 

2 

250 
37,203 

fiun. 
13,171 

11,860 
1,891 

10,036 

794 

3,075 

3,686 

5 

184 
44.702 

13,315 
2,162 

9,133 
665 
4,747 
8,384 
4,686 
1,404 

8,756 

27 

3.051 

463 

5 
264 
100 

57,212 

Total. 

Sab.  Pass,  <bc. 
Sew  Orleans. . . 

*obile . 

Jensacola,  Ac. 

Brunsw'k.Ao 

harleston.... 

Pt.  Royal.&r- 
Vllmington.... 

Wash'ton.&c 

Xorfolk 

S'p't  News,  *c 

Sew  York.. 

■Joston.. ....... 

Baltimore 

'hlladel'a,  Ac. 

rot.  fch!s  week 

14,803 

5,082 
2,128 

8,000 

1,424 

4.823 

2,643 

•53 

225 
39,201 

89,906 
2,162 

68.925 
9,861 
4,747 

55,059 
4,686 

10.205 

28,565 

87 

19,661 

463 

835 

264 

1,330 

296,204 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902 

1901. 

Stack 

Receipt*  to 
Oct.  10 

TkU 

Since  Sep. 

r*»! 

*»»»' 

1902. 

1901. 

VJtKk. 

1, 1902 

week 
92  431 

1, 1901 
317.103 

126,033 

ialraston... 

89,906 

447,380 

126,904 

Sab.  P.,  Ac 

2,162 

4,679 

43' 

2,326 

...j.. 

--•<■*• 

«ew  Orleans 

63.925 

258.278 

63,493 

211,075 

138,427 

£4,760 

«oblle 

9.861 

30340 

7,0   8 

21,260 

16,914 

10,922 

-"saoola.Ac. 

4,747 

13,812 

975 

3,6  7 

mmmmmm 

lavannab... 

55,059 

280,504 

60,278 

168,249 

106,796 

63,741 

Sr'wlok.Ac. 

4,686 

18,508 

4,3  27 

17,451 

6.624 

6,028 

lharleston.. 

10,205 

75,691 

14.376 

31,483 

16,783 

15,068 

P.  Royal.  Ao. 

14 

... 

.... 

Wilmington. 

28,565 

119,810 

20,564 

48,8»6 

29,598 

17,674 

Waah'n,  Ao. 

27 

77 

19 

36 

fforfolk . 

19,661 

67.867 

12,070 

34,541 

11.741 

11,385 

S'port  N.,Ao 

463 

4,867 

212 

840 

5 

sew  York.. 

600 

1,774 

5,2  6 

37,035 

86,619 

■joston. ...... 

335 

442 

520 

i,4  3 

10  00C 

4,500 

Baltimore . . 

264 

1,453 

1,928 

2,760 

2,664 

3,169 

'hlladel.Ao. 

1,334 

2,823 

346 

2,115 

4,559 

2.876 

Totals 

296,200 

1,827,145 

280,901 

863.426 

506  824 

439,551 

in  order  tnat  comparison  maj  De  made  wltb  other  years, 
ve  give  below  the  totals  at  leading  ports  for  six  seasons. 


•itcexptt  at— 

1902 

L901 

1«00 

i«9y 

l«98. 

18*7. 

talvea'n.Ao. 

92,065, 

92.92! 

61,772 

90,959 

134,108 

57,678 

New  Orleans 

68.925 

63493 

119,719 

73,729 

81.996 

65.212 

Mobile 

9,861 

7,0  w  8 

7,6u5 

7  506 

15,498 

14,808 

iavannali... 

55,059 

60,27*- 

55,519 

35,144 

70,770 

58,075 

Jbas'ton,  Ao 

10,205 

14.37- 

10,517 

13,871 

24.094 

28,332 

Wlm'ton,  Ac 

28,59i 

20,58  b 

21.791 

9,265 

24  330 

21,123 

-torrolk 

19,661 

12,070 

16,654 

13,496 

24,708 

26.082 

S.  News,  Ac 

463 

212 

978 

517 

294 

^,123 

111  others.. 

11,366 

9,870 

20,566 

13,438 

20,057 

22,451 

tot.  this  wk. 

296.200 
1327145 

280,901 
868,426 

329,121 
12   6,995 

257,935 
1282.308 

395.9C5 

294,886 

«noe  Sept.  l 

1439.920 

1410,554 

The  exports  for  the  week  ending  this  eveuins:  reach  a  total 
of  138,878  bales,  of  wnicn  37,«75  were  to  Great  Britain,  16,478 
to  France  84.425  and  to  tne  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  anil  nince  Sept.  i,  1908. 


Bvfortt 
from— 


ialveiton.... 
tab.  Pail.  Ao. 
«aw  Orleans. 

<obtle 

'•Diaflola.... 
Harannah... 
irnncwtok . 
ihariaitou. 
•ort  Roys; 
viimlntrton  . 

Norfolk 

•J'port  N..  &o 
<Jaw  York.. 

toiton 

laitimore... 
'ailadeipaia. 
anrvon..  An 


Total.... 
Outai  1901, 


Week  Kndino  Oct.  10  1902. 
Exported  to —  


Br  tat 

Brit'n. 

19,317 
3,349 
4,t3» 
3,283 


2.873 

53 

3,100 

1,106 


37  975 

64,706 


tT~'.\.r 


10,917 


5,831 


2C0 


18,478 
31,041 


U«nt<-|   turn. 
•\tm      *tek 


81,350 
14.829 

8,200 
10.006 
«,U0 

4,814 

291 
1,322 

84.425 

7P.417 


63,614 

17,678 

4,534 

18,  31 

8,883 

10,006 

22.1 1 0 

7,88? 
68 
3.1H0 
l.tOJ 
l,sm 

188  878 

105.767 


From  Sept.  1,  1902.  to  Oct.  10,  1902 

Exported  to — 


tfr.a. 
118,164 


55,273 
1.161 

12,099 
8,715 

10,311 
B.W  0 

9.136 

4,09* 

600 

42.710 

7.718 
11.9-7 

8.095 


franc* 

56,823 
25,7^2 


11,501 


5,012 


801.400  101.148 
207,425     77.711 


Oonti- 

tttai. 

nmt. 

101.808 

273865 

2.650 

2,550 

61,188 

".  12,543 

4.151 

£50 

13,249 

111,898 

13M14 

10.311 

27.»-58 

.S7.158 

87,315 

98.450 

1,698 

500 

41,187 

1 9.866 

100 

8.116 

4,661 

18.038 

944 

9.039 

»,714 

9,714 

163.731 

c-01,389 

295,96* 

581.108 

ii 
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In  addition  coaoove  exports,  our  telegrams  to-night  aioc 
give  as  the  following  amounts  of  cotton  on  shipboard,  noi 
eleared,  at  the  ports  named.  We  add  similar  figures  foi 
Mew  York,  which  are  prepared  for  our  speoial  use  by  Messrv 
Lambert  *  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOAKD,   ROT  OLBAKBD  FOR— 

Leavxnt 

stock. 

Oct.  10  at- 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Ooast- 
wise. 

Total. 

Hew  Orleans. 

Galveston 

Savannah.  ... 
Charleston . . . 
Mobile 

New  York.... 
Otber  ports . 

16.945 
3^.127 
13,400 

"lSO 

"SOO 
10,000 

76,122 

8.505 
11,69a 

20.197 

6.298 
15.540 
*  6,000 

"900 

"506 
11,000 

60,238 

2.5C8 
15.760 

1,500 

500 

s'.ooo 

449 
2.331 
l.OS  0 

350 

850 
6,000 

34.705 

80,450 

40.450 

1,850 

1.900 

6,500 

1.000 

24,000 

190,855 

142,340 
19?,978 

103.722 
45  6   3 

66  346 
14,933 
14  614 
5,241 
S6  03^ 
29,445 

Total  1902 

23,268 

22,076 

168 

11,030 

1?,777 
17,342 

315,969 

Total  1901.. 
Total  1900. 

52,6' 0  2', 692 
87,723  30.445 

33.145 

> 62, 

297,2   1 
823,666 

Speculation  in  cotton  for  future  delivery  Las  been  moder- 
ately active,  atd  for  the  week  prices  showed  a  slight  decline. 
The  weakness  cf  the  market  was  most  pronounced  during 
the  first  ha'f  of  the  week.  Weather  reports  from  the  South 
were  much  more  favorable,  and  late  cotton,  it  was  stated 
was  nahirg  gocd  pre  gi ess;  in  fact  it  was  claimed  that  should 
frosts  bo)d  eff  until  late  in  the  season  the  yield  of  the  crop  will 
be  ccietfeiably  inciessed.  The  bull  interest  gave  no  aggres- 
sive support  to  tte  maikt-t,  being  disposed  apparently  to  take 
prcfit  losoneexunt.  fccmebear  prest-ure  vass  rtported;still, 
this  sellii  g  wac  not  very  extensive,  operators  preieriing  to  be 
cautious  until  the  early-irost  season  is  patt.  Thursday  tbe 
market  turned  steadier,  Wall  Street  interests  again  became 
freer  lujejs,  i>nd  foreign  cables  gave  some  encouragement. 
Early  to  day  the  market  was  slightly  easier.  Subsequently, 
however,  there  was  an  advance.  Severe  weather  was  pre- 
dicted for  tbe  Guli  States,  tnd  this  staited buying  for  the  ac 
count  of  a  prcminei  t  room  trader  to  cover  short  sales  There 
was  also  mc  derate  buying  bv  spot  houses,  understood  to  be 
agair  st  sales  of  actual  cotton.  The  close  was  irregular,  prices 
being  2  points  lower  to  4  joints  higher.  Cotton  on  the  spot 
has  been  easier,  closing  at  8'&5c,  for^middling  uplands. 

The  rates  on  and  on  middling,  as  established  INov.  au,  1901 , 
by  the  Revision  Committee,  at  which  grades  other  that 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

fair.... ..0. 1-14  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 


Good  Middling  Tinged Eves 

Strict  Good  Mid.  Tlnged.o.  0*20  on 
Strlot  Middling  Tinged....  0-06  ofl 

Middling  Tinged O  li  uf 

Strict  Low  Mid.  Tinged...  0  34  o« 

Middling  Stained 050  ofl 

Strlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 

On  this  basis  the  offioial  prioes  for  a  few  of  the  grades  foi 
the  past  week— Oct.  4  to  Oct.  10— would  be  as  follows. 


Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 100  off 


UPLAND. 


Good  Ordinary. 
Low  Middling., 

Middling .. 

Good  Middling.. 
Middling  Fair... 


Sat. 

7'94 
8-16 
8'94 
9  26 
974 

Men 

Tee*. 

"Wcti 

7'85 
8  47 
8«5 
917 
965 

7-SO 
852 
890 

tf-22 
970 

785 
847 
8^5 
9-17 
9-65 

785 
8  47 
885 
»-17 
965 

7-85 

S  47 

8  85 

v  17 

9  65 


GULF. 


Good  Ordinary. 
Low  Middling- 
Middling........ 

Good  Middling. 
Middling  Fair.. 


■  aiz  »•«.- 


Sat. 

BSon 

Toes 

Wee 

810 

8-72 

910 

942 
9  90 

Ta 

810 

8-72 
OMO 
5  42 
9i>0 

8-19 

8  81 
9-19 

9  51 
9-99 

815 

8-77 
915 
9  47 
995 

810 

872 

910 

942 
9  90 

810 

8  72 

910 
i)  42 
990 


BTAINB3J. 


Low  Middling..... ... 

Middling 

Strlot  Low  Middling  Tinged.. 
Good  Middling  Tinged... 


Sat. 

Kon 

740 
8-40 
8  56 
8S0 

'JTkics 

Wed 

I'M 

735 
8  35 
8-51 
8  85 

7-44 
844 
8-60 
894 

735 
8-35 
8-51 

8  85 

7'35 
8-35 
8-51 

8-65 

735 
8  35 
8*51 

8-85 


The  quotations  for   middling  upland    at  New  York  or 
Oct.  10  for  each  of  the  past  82  years  have  been  as  followr- 


1902. ...o.  8-85 

1901 fi^a 

1900 10la16 

1899 7H 

1898 53e 

1897 6*a 

1896 7iBi8 

1895 93ia 


1894. ...o.   6i8 

1893 8316 

1892..„„„.    8i18 
1891. ..„„..    8% 
1890....,,  103a 

1889. ,,,11'Sa 

1888. ..„„.    91316 
1887......   9716 


1886. 0.  93r 

1885......    9'-3i6 

1884 10 

1883 10% 

1882......11716 

1881 lis* 

1880 llBie 

1879 10716 


1878....c.lC5le 

1877......  lHa 

1876......  1078 

1875......  13*3 

1874 15^ 

1873 18H 

1872...... 19J4 


1871. 


.1978 


Note.—  On  Oct.  1,1874,  grades  of  cotton  as  quoted  were  changed 
Aeoordlngto  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification. 

SaBKET  and  salbs, 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Markkt 

Closed. 


Futckbs 

MiJtKET 
OM»8KD. 


Saturday  ..  Dull Very  st«adv. 

Monday Wai(*f,4pts.  dec.  B'rly  stead  j . 

Tuesday...  Dull,  5  pts.  dec  .steady  .... 

Wednesday  Uoiet st-«<iy  .... 

Thursday ..  Dull Quiet.. 

Friday Dull !tjulet 


Total... 


Sales  ov  Spot  &  <joktra> 


Ex- 
port. 


?,000 


2,000 


Oon- 

lump. 

120 

is5b" 

114 

21* 

511 


Con- 
tract. 


1,100 


1,200 
1,200 

3,500 


foil* 

120 
3,356 

114 
1,200 
1,221 

6,011 


if*  #* 


ocoo 

-J-3       «i-4       -3-J 
OOO       MtO        M  C 


I  9 

I   I 


I   I 

I  9 
I  I 


© 

00 


I   I 
I  » 

I   I 


ocoo 
ww 
0000 
1  9 


QCQD  OCOO 

W  03  WW 

OM  OO 

1  a  |  9 


00  QO       0000       Or  00 


OKI 

»© 


WCJ 


WO 


03  00 
CJ.  W 

CO 
I   3 

OCOO 

o"  oi 
a.  eo 


OOOO 

03  05 
1*00 

e| 

00  00 
05  Of) 

«0 


OS  00 

oo 

to  to 

9 

OCOO 


OOOO 

I  9 


ocoo 

WW 
WW 

9 


0000       OOOO 


w<i 

w  •— 


OKI 
03© 


I 


I 


I  I 

I  9 

I  I 


ocoo 

WO» 
Ollf* 

I  - 

°?l 

ex  ' 
w 


OD 

w 
** 


OOOO 

WW 
M© 
I    « 


00  00  OOOO 

ww  c;  if* 

©  03  OOO 

19  l  9 


00  00 

w  w 

©M 


00  00       OOOO 


OD       0000 


WW 
tC  © 


WW 

tc«3 


w 

© 


ww 
tc© 


OOOO 

03  01 

V  03 

9 

|« 

1  -q 

to 


oca 
ww 
©>J 
I  9 

00  00 

oo 

CO 


OOOO 
WJ* 

f~© 
!  9 


ww 

MO 

9 


ww 

KKI 


$18 


I  I       II 
19      >9 

II  II 


9    :  9 


w 

o 


oooo 

tf*if*. 

I  9 


if* 
w 
9 


ocoo     at  oo 


a  © 


*■  if* 


oooo 

*  If* 

W  t3 

.  9 

oooo 
If*  tf! 

ooo 


00© 

If*** 

-v.03 

I    © 


0000      OCOO      or  CD      oooo 


am 
I  9 


oooo     oooo 


OO 
woo 


WW 
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The  Visiblb  supply  op  Cotton  to-aignt,  a»  made  up  toy 
;able  and  telegraph,  is  as  follows.  Foreign  stock?,  aa  well 
as  the  afloat,  are  this  week'e  returns,  and  conseorantly  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
<nt  to  make  the  total  the  complete  figures  fo?  to-night 
Oct.  10;,  we  add  the  item  of  exports  fro;*  the  United  States, 
ucluding  in  it  the  exports  of  Friday  only, 

1902.  1<H>1.  1900.  18»9. 

4Too«-atLiverpool...,_bales.    228.000     170.000     148.000     723  000 
Mock  at  London .„ 16  000        7  000        .6,000  _      3,000 

Total  Great  Britain  stock.  244  000  177,000     104  OjO     7*6  000 

.took  at  Hamburg. .... ..  14,000  18,000        15,000        27,000 

rtoofc  at  Bremen 64,000  54,000       20,000     106  000 

♦took  »t  Amsterdam ......  ......  ......           ..     ..          2  000 

noo*  at  Rotterdam 200  200             200 

rtool.  at  Antwerp... 5,000  2,000          4,000          3,000 

«oak  at  Havre „  28,000  37,000        35.000      124,000 

•  took  at  Marseilles ........  3.000  3.000          2.000          5  000 

nock  at  Barcelona...... 18  000  32. OOO        14.000        64  000 

loci  at  Genoa.. 14  000  6,000          4,00©        11,000 

Uaok  at  Trieste . 7,000  10  <»O0         3,000        12,000 

Total  Continental  stocks..  1  f>3  OOP  162  i  >0       97,200     3ft4,2oo 

Total  European  etooko....  3b7  000  339.200- 

indla  cotton  afloat  for  Europe  20.000  17.000 

tmer.oottonafloatforE'rope.  546,000  379,000 

«Kypt,Brazn,<&e.,aflt.forE'pe  45.000  37,000 

nook  In  Alexandria,  Egypt...  55  000  64,000 

stook  In  Bombay,  India 218,000  222.000 

nook  in  United  States  ports..  506.d24  43^  551 

•took  in  U.  8.  Interior  towns..  297.C92  32«,27L 

United  States  exports  to-day..  4  0,178 47,139 

Total  visible  sapply.. 


2tJl,20J  1  080,200 


49,000 
529.000 

16.000 

52  000 
217  OOO 
521  644 
3^3  86^ 

46,745 


8.000 
476,000 
32,000 
75,000 
260,000 
789,830 
524.336 
32,593 


„,,2,12?,0t}4  1,S73,161  1,9^6,457  3,277.964 
Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stook ....bales.    175,000 

;ontlnental  stocks „«,    111,000 

Vmerioan  afloat  for  Europe.,      f  46  000 

Juitftd  States  stook 506  824 

Jnlted  States  interior  Btooks»    297  092 

inlted  States  exports  to-day. .      40  1 7  8 
Total  American........... 

Xatt  Indian,  Brazil,  Ac— 


109.000 
112000 
379.000 
4-9.SU 
328  271 
47, 13-* 


91.000 

78  OOO 

529  000 

521,614 

303,868 

46,745 


666,000 
303.000 
476,000 
78^.830 
524  336 
32,598 


uuust  inuutn, 

Liverpool  stock ......„,..  53.OO0 

London  stook ..............  16  000 

JontinentaJ  stocks....  ..„. ....  42,000 

ndla  afloat  for  Europe . ......  20.000 

«gypt.  Brartl,  Ac,  afloat... 45.000 

nook  in  Alexandria,  Egypt...  55  000 

Itoek  in  Bombay,  India ...  218,000 

Total  East  India,  &c. 
Total  American....... 

Total  visible  supply ..  2,12f>,0»4  l,u7 


1,676,094  l,4i4,9tjl  1,570,257  2,791,764 


61. OOO 

7,000 
50.200 
17,000 
3?,000 
64,000 
222  000 


57  000 
16  jOO 
19.200 
49.000 
16.000 
52,000 
217.000 


57,000 
3, OOO 

51,200 
8,'JOO 

32,000 

75,000 
260,000 


diddling  Upland,  Liverpool. . 
tfiddling  Upland,  New  york. 
^g?pt  Good  Brown,  Liverpool 
•ernv  Bough  Good,  Liverpool 

iroaoh  Fine,  Liverpool 

''Innevelly  Good.  LlverpooL.. 


..     449  000      4.">8,2  »0      146.20')      486  200 

.  1,676.094  1  414.961  1,S7<\357  2.791.764 

161  l,99b,457  3,277,964 


4-78d. 
8-850. 

7»i6d. 

7d. 

4%d. 

423ad. 


43!sad 

&71«0. 

68i6d. 
7i,«d. 

41732d. 


6d. 
10716o. 
7iSi„d. 

'7ied. 

6isd. 

5  ^d 


378cL 

7318e. 

6%d. 

678d. 

4(1. 
3\i. 


Continental  imports  patit  week  bnve  been  96,000  bales. 
Tbe  above  Sgares  indicate    in  excess  in  19()a  oi  251,933 
;aloa  as  compared  with  same  rlate  oi  iwol,  a  gain  of  128,687 
nales  over  1900  and  a  decline  of  1,152,870  oaies  from    *99. 
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4.x  the  iNTKBioB  Towns  the  movement — that  is  the  receipt 
tot  the  week  and  since  September  1,  the  shipments  for  th* 
>•<*«*  and  the  stocks  to-night,  and  the  same  items  for  tb» 
*   rrwooridlnB  period  of  1901  —Is  set  ont  in  detail  below 
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Tne  aDove  totals  snow  rr'H'    ".he  inter loi  atoeka  navt  in 
greaiuid  dnring  the  week  42,446  Daiwb,  aiid  «*re  to-night  31,179 
bales  less  than  same  period  last  year.    The  receipts  at  ali  the 
Ko  was  have  been  32,658  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  ?-tnc*>  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  nlgal.  The  results  for  the  week  snriins 
Oct.  10  and  since  Sept.  1  in  the  last  two  years  are  as  follows 


If 

)02 

l«Oi 

October  10 

fftek. 

*H*. 

SMpptd— 
Via  at.  Lonla____ ~  _. 

11,571 

34,017 

14  625 

44,742 

Vl»  Cairo .—  ..-. 

6,547 

12,827 

4,019 

9,953 

Via  Padnoah..^..„..^.^.. . 

•  -- 



Via  Book  Irland „ „— 

763 

1,281 

1,150 

',400 

2,638 

6,4i0 

1,651 

4,069 

280 

657 

1,789 

3,t  09 

VHaoth»r  routes,  Ao 

5,628 

20.859 

4.793 

12,876 

Total  gross  overland 

27.427 

76,061 

28,027 

76  319 

Otduet  thipmenit— 

OTerlandto  9.  Y., Boston,  <*c 

1,933 

5,318 

4.56S 

11.574 

Bwtween  interior  towns. . 

53t- 

2,461 

2,192 

3,342 

875 

7,554 

85s 

6.V97 

2ot*lto  be  deducted 

3,346 

15.333 

7.718 

21.213 

Leavlngtota)  netovnriflrc. 

24.08' 

60.72B 

20.309 

55.136 

Theforegoiug  siliowi-  that  uie  week's  net  ovoriiiuo  uioveoiout 
this  year  has  been  24,081  bales,  against  20,309  bale*  tor  tht 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  vear  ago  of  5,592  bales 


sh  Sight  and  Spinn*rt 
Taking I . 


tieoeipts  at  poi|p  *;o  Oot.  10 

net  overland  to  Oot.  10 

•outbern  consumption  Co  Oot.  10 


Total  marketed 

aterJor  stocks  In  excess ..... 

Jame  Into  slgbt  daring  week 
Total  in  sight  Oot  10 


Horth'n  a  pinner  a  tak'ge  to  Oot  10 


1902 


W**k. 

296.200 
24,081 
40,000 

360.281 
42,446 

402,727 
50,315 


Since 
Sept.   1. 

1,327,145 

60,728 

233,000 

1,620,873 
234,014 


1,854,887 
185,508 


2?0  901     86«,4?6 


l;<0! 


Wtek. 


.ftnci 
tltp!      1 


i0.30« 
84  0U0 

335210 
63,991 

399,201 


55,136 
195,000 

1,118,562 
18H.966 


1,317,528 
I6.729|     134,262 


Movement  into  sight  in  previous  years 

Week—  Bale: 

1900-  Oct  12 474,727 

1899- Oct  13 414.363 

1893-  Oct  14 539.459 

1897-Oot.  15 ....  410.366 


Sine*  *cp(.  1—        Bales. 

1900— Oct  12 1,733,818 

1899— Oct  18 1,866,774 

1898— Oot  14 1.9P0  666 

1897— Oct  15 1,909,875 


Week  ending 
Oct.  10 

CLOSING  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Batur. 

M on. 

Tut*. 

Wednes. 

Thun. 

Fri. 

'3-alveston... 

8»a 

8»2 

*-7l« 

83a 

8k 

8k 

Wew  Orleans 

S^ 

87,g 

83a 

>h* 

&51S 

85ts 

Mobile 

She 

83i« 

83is 

8k 

8k 

81,8 

Savannah. . 

8k 

SV 

8316 

83,6 

8k 

8k 

Charleston .. 

8k 

8k 

83 16 

8k 

8k 

8k6 

Wilmington. 

83b 

838 

8»8 

83s 

8k 

8k 

Norfolk 

*91S 

8»i« 

87ia 

8*8 

8k 

8k 

Boston 

81616 

815J6 

8-90 

8-35 

8-85 

8-85 

Baltimore . . 

8% 

** 

8»8 

8k 

8k 

8V 

etuladelphla 

93,„ 

915 

910 

P-10 

910 

910 

Augusta 

67ia 

838@718 

86,8 

8k 

^16 

8k 

Memphis.... 

87ls 

838 

83a 

83a 

8BlB 

85,6 

St.  Loals 

8^a 

8k 

8k 

8716 

87,6 

8716 

Houston . . . 

8'l6 

8k 

»7i« 

8716 

8k 

8k 

Cincinnati . . 

8J* 

8k 

8k 

8  s 

8k 

8k 

Uttle  Rook. 

8 

8k 

8k 

7 '8 

7  k 

7  k 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
*nd  other  principal  cotton  markets  for  eaoh  dav  of  the  week. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 8k 

Atlanta 8k 

Charlotte 8k 

Columbus,  Qa.  8k 


Columbus, Miss     7k     I  Nashville 8k 

Enianla |  Natohez 8k 

Lonlsvllle 8k       Raleigh 8k 

Montgomery...      8i,a    |  8hrev*>i»ort 8k 

New  urleans  Option  market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


October— 

Range 

Closing . . . 

Deo'ber— 

Range 

Closlnsr . . . 

January— 

Range 

Closing . . . 

March— 

Range 

Closing . . 

Mat- 

Range 

Closing . . . 

Tone— 

Spots 

Options. . . 


Sat'day. 
Oct.  4 


8-3?'»44 
8-40®*42 

8-46<»-51 
8-49®'5u 

8'51®-55 
8-53-a>-54 

8  55«'-0 
8-58'3>-59 

859ffi-62 
8-61«f3 

Steady. 
8teady. 


Monday, 
Oct.  6. 


8-28W83 
8-26- »2» 

8-34®  4 
8  3l®-a5 

8-38®  3 
843  »-53 

8-47»-55 
V46-3-47 

Easy. 
8teady. 


Tuesday, 
Oct.  7. 


8-20  n  -25 
8'21»'22 

3'24»-34 
8-28®'29 

8-28»-39 
8 -33  8  34 

8-34a-43 
v»8®-39 

■>-39»46 
8  4l«42 


Wed'day, 
Oct.  8. 


8-14®-18 

S-17@-19 

>?-20®-27 
8'25»26 

^•25®-3 
8-d0»  31 

83l®-37 
8-35®-36 

3-349-3f 
■l-38»-40 


Easy.        Easy       Steady.       Firm. 
Steady.     Steady.     Steady.      Quiet. 


Thursd'y 
Oct.  9. 


8-21*-23 
S'230-25 

8-27®-34 
8-328-^3 

3-3i«-38 
•i'388-37 

8-36-»44 
3-4^»'43 

3-41«-47 
3-46«48 


Friday, 
Oct.  10. 


3-24&V28 
8-25»-27 

8  299-38 
8-319-35 

8-34«-42 
8-38»-39 

8-40»-47 
8-44-9-45 

8439-52 
S  489-50 


Weather  Reports  by  Telegraph  —Advices  to  us  by  tele- 
graph Irum  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  quite  favorable  daring  the  week.  The 
rainfall  has  been  light  or  moderate  as  a  rule  and  temperature 
has  been  seasonable.  Some  of  our  correspjndents  report  an 
improvement  in  the  crop.  Picking  has  made  good  progress 
generally.  At  most  points  in  Texas  there  has  been  little  or 
no  rain. 

Galveston,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  eighty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  59  to  82,  averaging  71, 

Abilene,  Texas,— We  have  had  no  rain  during  the  week. 
Average  thermometer  63,  highest  84,  lowest  42. 

jirenham,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  baing87  and  the 
lowe.-t  49. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  ranging  from  6 J  t  i  86. 

Cuero,  Texas. — There  has  been  no  rain  the  past  week.  The 
thermometer  has  ranged  from  43  to  86,  averaging  65. 

Dallas,  Texas.— We  have  had  no  rain  during  the  week. 
Average  thermometer  64,  highest  86,  lowest  42 

Henrietta,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  the  highest  being  8?  and 
the  lowest  41. 

Huntsville,  Texas.  —There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  thirty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  ranging  from  46  to  85. 

Kerrville,  Texas.  —  We  have  had  no  rain  daring  the  week. 
The  thermometer  has  ranged  from  40  to  92,  averaging  66. 

Lampasas,  Texas,— We  have  had  no  rain  the  past  week. 
Average  thermometer  65,  highest  86,  lowest  43. 

Longview,  Texas. — We  have  had  rain  on  one  day  of  the 
weik,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  the  highest  being  81)  and  the 
lowest  44. 

Luting,  Texas.— It  has  been  dry  all  the  week.  Tae  ther- 
mometer has  averaged  66,  ranging  lrom  48  to  83. 

Faris,  Texas. — The  weather  has  bee  a  favorable  for  the 
growing  crop.  Rain  has  fallen  on  one  day  during  the  week, 
to  an  inappreciable  extent.  The  thermometer  has  ranged 
from  43  to  84,  averaging  64. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  two  hundredths  of  an  inch. 
Average  thermometer  63,  higoest  80,  lowest  46. 

San  Antonio,  Texas. — It  has  bean  dry  all  the  week.  The 
thermometer  has  averaged  68,  the  highest  being  86  and  the 
lowtst  50. 

Weatherford,  Texas.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  62,  ranging  lrom  42 
to  81. 

New  Orleans,  Louisiana.—  There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  ninety-six  huLdredths 
The  thermometer  has  averaged  69. 


October  11,  1902.] 


THE    CHRONICLE. 


807 


Columbus,  Mississippi.. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  forty  hundredths.  The 
thermometer  has  aveniged  57,  the  highest  being  70  and  the 
lowest  45. 

Leland,  Mississippi.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  61*4,  ranging  from  42 
to  S3. 

Vicksburg.  Mississippi.— We  have  had  rain  on  one  day  dur- 
ing the  week.  The  raiafall  reached  fifty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  47  to  81,  aver- 
aging 64. 

Meridian,  Mississippi.— Cotton  picking  is  making  good 
progress.  There  has  been  rain  on  two  days  during  the  week. 
Average  thermometer  63,  highest  80,  lowest  46. 

Greenville,  Mississippi.— The  weather  has  been  very  favor- 
able during  the  past  week. 

Little  Rock,  Arkansas.— The  size  of  the  crop  will  be 
governed  by  the  weather  for  the  next  thirty  days.  Rain  has 
fallen  on  one  day  of  the  week,  to  the  extent  of  one  inch  and 
seventy  five  hundredths.  The  thermometer  has  averaged  62, 
the  highest  being  75  and  the  lowest  57. 

Helena,  Arkansas  —Rain  occurred  on  Friday  last  to  the 
extent  of  one  inch  and  forty-seven  hundredths,  but  there 
has  been  no  rain  since.  Picking  has  made  good  progress  and 
an  improvement  in  the  crop  is  noted.  The  thermometer  has 
averaged  78,  ranging  from  49  to  93. 

Memphis,  Tennessee.— Heavy  rain  last  Friday  interfered 
with  the  gathering  of  the  crop,  but  since  then  the  weather 
has  been  dry  and  picking  active.  The  week's  rainfall  has 
been  two  inches  and  sixty-three  hundredths,  on  one  day. 
The  thermomether  has  ranged  from  48*6  to  76*5,  averaging 
62  2. 

Nashville,  Tennessee— We  have  had  no  rain  the  past  week. 
Average  thermometer  64,  highest  83,  lowest  46. 

Selma.  Alabama.  -The  top  crop  is  making  favorable  prog- 
ress. We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  ranged  from  45  to  86,  averaging  69. 

Mobile,  Alabama.— There  were  rather  heavy  rains  in  the 
interior  early  in  the  week,  but  rest  of  the  week  clear  until 
today.  Crop  reports  are  better— there  is  less  complaint. 
There  has  been  rain  on  two  days  during  the  week,  the  pre- 
cipitation reaching  eighty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  85  and  the 
lowest  50. 

Montgomery,  Alabama.— We  had  rain  one  day  during  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  67,  ranging  from  50  to  88. 

Madison,  Florida.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Average  thermometer  74,  highest  90,  lowest  53. 

Savannah,  Georgia.— We  have  had  rain  on  one  day  of  the 
past  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  the  highest  being  86  and  the 
lowest  58. 

Augusta,  Georgia.—  We  have  had  rain  one  day  during  the 
week,  the  rainfall  reaching  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  88,  ranging  from  53 
to  85. 

Charleston,  South  Carolina. — There  has  been  only  a  trace 
of  rain  on  one  day  the  pa9t  week.  The  thermometer  has 
ranged  from  60  to  82,  averaging  72. 

Stateburg,  South  Carolina.—  Weather  conditions  continue 
favorable.  We  have  had  rain  on  two  days  during  the  week, 
the  rainfall  being  one  inch  and  five  hundredths.  Average 
thermometer  698,  highest  85,  lowest  53. 

Greenwood,  South  Carolina.  —Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  seventy  hundredths  of  an  inch. 
The  thermometer  ha3  averaged  64,  the  highest  being  77  and 
the  lowest  52. 

Charlotte,  North  Carolina.— The  crop  is  being  marketed 
rapidly.  There  has  been  rain  during  the  week,  the  precipi- 
tation reaching  one  inch  and  seventy-four  hundredths.  The 
thermometer  has  averaged  66,  ranging  from  52  to  82. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Oct.  9,  1902,  and  Oct.  10:  1901. 


flew  Orleans....  .......Above  zero  ox  gauge. 

Memphis . .Above  zero  of  gauge. 

SfashTille ......Above  zero  of  gauge. 

Shreveport Above  »ero  of  gaoge. 

Vicksburg Above  zero  of  gauge. 


Oct.  9,  '02. 

Oct 

10,  *01. 

Feet 

Feet. 

40 

4-1 

102 

26 

2-1 

30 

13-7 

01 

120 

6-5 

Government  Weekly  Cotton  Report.— As  stated  in  last 

week's  Chronicle,  the  regular  weekly  cotton  reports  as 

issued  by  tbe  Climate  and  Crop    Division    of   the  U.   8. 

Weather  Bareau  were  discontinued  with  that  of  Sept.  29. 
But  it  has  been  decided  to  continue  the  service  through  the 
New  Orleans  Weather  Office  during  the  month  of  Octobsr. 
The  reports  from  the  various  States  for  the  week  ended  Oct. 
7  as  receved  by  the  New  Orleans  Cotton  Exchange  were 
summarized  as  follows  : 

Rain  has  fallen  generally  throughout  tbe  cotton  belt  and  bas  ex 
ceeded  one  Inch  In  nearly  all  districts.  Reports  of  Injury  from  rain  to 
open  cotton  come  from  nearly  all  sections,  arid  rotting  and  sprouting 
in  tbe  bolls  are  extensively  reported.  Picking  has  beeb  materially  in- 
terfered with,  but  the  bulk  of  the  crop  bas  been  secured  in  some  dis- 
tricts. Bolls  are  not  opening  well  in  Tennessee.  Boll  worms  and  boll 
weevils  are  damaging  the  orop  in  Texas.  Warm,  dry  weather  Is  needed 
generally  over  the  cotton  region,  and  especially  over  Texas,  to  open 
matured  bolls  and  hasten  the  development  of  immature  bolls  and  sec- 
ond-growth cotton. 


Cotton  Crop  Condition  and  Prospects  October  l. — In 
our  editorial  columns  to-day — on  page  768— will  be  found  an 
article  under  the  above  caption,  based  upon  investigations 
recently  made  by  us. 

India  Cotton  Movement  prom  all  Ports. 


1902 

1901 

1900. 

dtcexpis  at- 

Week. 

Sines 
Sepi.  1. 

ffeefe. 

Since 
Sept.  1. 

Week. 

Sine: 

Sepi.  :. . 

Bombay 

1,000 

16.000 

13,000 

49,000 

5,000 

19,000 

Snportt 
tram— 

Wor  the  Week. 

Great 
Britain. 

Oonti 
neni. 

Sata>. 

Bombay— 

1902 

1901       .. 

1900 

aioatda — 

1902 

lfiOl 

1900 
Aadras— 

1902 

1901 

1900 

mothers— 

1902 

1901.    ,. 

1900 

1,000 
1,000 

2,000 

i'.obo 

3.000 
1,000 
2,000 

5.000 

1.000 
3,000 

3,000 

1,000 

3,000 
1,000 
2,000 

tf  ut»l  all— 
1902 
1901 
1900 

6,000 

1,000 
3,000 

Sine*  September  i . 


Qreai 
Britain. 


1,000 

i",6bo 


1,000 

4"obo 


nrtti 


10,000 
10,000 
36,000 

4,000 
3,000 
3, COO 

1,000 
1,000 


13,000 
14,000 
12,000 


28.000 
28,000 
51,000 


toiu 


11,000 
10,000 

40,lKH> 

4,000 
3,000 
3,000 

1,000 
1,000 


13,000 
14,000 
12,000 


29,000 

28,000 
55,000 


Alexandria  Receipts    and   Shipments   of  Cotton 


Alexandria.  SovPi, 
October  8. 

1902. 

1901. 

1900 

Seoeipts  (oansws'i- 

260,000 
651,000 

210,000 
497,000 

175,000 
351,000 

This 
week. 

12.000 
10,000 

Sinct  ! 
Sept.  X. ! 

31,000 
17,000 

48.000 

week. 

7.000 
13,000 

Since 
Sept.  X. 

This 

week. 

Sinct 
Sept.  1. 

Kx ports  (bales)  — 
lo  Liverpool.... .... 

16,000 
38,000 

8.C00 
4,000 

12,000 

19,000 
20,000 

Total  Europe   

22.000 

20,000 

54,000 

39,000 

Manchester  Market.— Our  report  received  by  cable 
t  )-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  steady  for  shirtings.  The  demand  for  both 
home  trade  and  foreign  markets  is  improving.  We  give  the 
prices  for  to-day  below  and  leave  those  tor  previous  weeks 
of  this  and  last  rear  for  comparison. 


1902. 


32«  Cop. 

Twist. 


Sept.5  71*  ©8*8 
'«  12  7*«  »8 
"   19714  «83la 
"   26|7316»8ie 

Oct.  3  73ls»8ii8 
"   10i73i«P8li8 


BH  lbs.  Skirt- 
ings, common 
to  finest. 


s.    d.      a.    d. 


2»«»7 

2  ©7 

3  «7 
2H»7 
2^»7 
2i«97 


OotCn 

Mid. 

Uplds 


A. 

5>ie 

41616 

42983 
4-84 
4-78 


1901 


32* 

Oop. 

Twist. 

A. 

d. 

7*ifl 

08 

7»9 

®8i« 

7* 

e8i« 

7 

98 

7 

®8 

7*4 

f»8% 

8H  lbs.  Shirt- 
ings, common 
to  finest. 


A. 

4 

4 

3 

3 

3 

4 


a. 
«-8 
08 
«8 


d. 
2 
3 

2 


«8     Us 
«8    3 


Oott'n 

Mid 

VpULt 


A. 

4278S 
4198S 

4*9 
4% 
4S1M 


East  India  Crop  Reports.— The  first  general  memoran- 
dum on  the  ootton  crop  of  India  was  issued  under  date  of 
Calcutta,  August  25,  as  follows: 

Although  sowings  were  made  somewhat  late  in  most  places  in  con 
sequence  of  tbe  delay  in  the  breaking  of  the  monsoon,  they  were  made 
generally  in  conditions  favorable  for  successful  germination  and 
growth.  The  area  sown  was  substantially  In  excess  of  the  average  In 
the  United  and  Central  Provinces,  and  elsewhere  was  either  not  below 
the  average  or  a  little  In  excess  of  It.  The  conditions  whioh  favored 
growth  were  Interrupted  by  the  recent  prolonged  cessation  of  rain,  and 
in  Bombay  the  continuance  of  drought  was  beginning  to  be  regarded 
with  serious  anxiety;  but  the  return  of  the  monsoon,  with  sufficient 
rain,  averted  the  disaster  whioh  seemed  to  be  impending.  Up  to 
the  time  of  writing  there  is  no  reason  for  anticipating  anything  less 
than  a  satisfactory  yield  generally,  on  an  area  at  least  equal  to  the 
average.'even  In  the  localities  in  Gujarat  which  were  most  immediately 
menaoed  by  a  destructive  drought.  The  return  obtained  will,  however, 
be  measured  by  the  adequacy  and  distribution  of  the  rainfall  to  the 
end  of  next  month. 

Shipping  .news. — As  shown  on  a  previous  page,  the 
sxports  of  ootton  from  the  United  States  the  past  week  have 
jeaohed  138,878  bales,  The  shipments  in  detail,  as  mado  up 
te-om  mail  and  telegraphic  returns,  are  as  f  oIIowp- 

Total  bales. 
New  Yobs— To  Liverpool,  per  steamers  Bovio,  1,985  upland 

and  10  Sea  Island. ...Oeltio,  173 2,148 

To  Hull,  per  steamer  Buffalo,  325 825 

To  Manchester,  per  steamer  Chaucer,  300  upland  and  100 

Sea  Island 400 

To  Havre,  per  steamers  La  Gascogne,  200 200 

To  Bremen,  per  steamers  Friedrlch  der  Grosse,  1,251 1,251 

To  Antwerp,  per  steamers  Finland,  50 50 

To  Barcelona,  per  steamer  Montserrat,  1,571 1,571 

To  Genoa,  per  steamers  Nord  America.  642 Slollla,  200 

...  Trojan  Prince,  1,100 1,942 

New  Oeleahs-To  Liverpool  -  Oct.  7— 8tr.  Wm.  Cliffe,  8,349...     3,349 

To  Bremen— Oct.  6— Steamer  rhemisto,  2,417 2,417 

To  Hamburg-Oct  3- Steamer  Abyssinia,  2,109 2,109 

To  Barcelona- Oct.  7— Steamer  Barcelona,  3,153 3,153 

To  Malaga    Oct.  7— Steamer  Barcelona,  1,000 1,000 

To  Venice  -  Oct.  9    Steamer  Gottfried  8  chenker,  3 ,300 3,300 

To  Trieste— Oct.  9— Steamer  Gottfried  Sohenker,  2,350 2,360 
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Total  balet. 

GAj,ttbston— To  Liverpool— Oot.  4  -  8tr.  Astronomer,  6,568  ...  6,568 

To  Manchester— Oot.  8— 8tr.  Anselma  ae  Larrlnaga,  12,749  12,7*9 

To  Havre    Oot.  9 -Steamer  Mount  Royal.  10,947 10,947 

To  Bremen    Oct.  4  -  Stermer  Hannover,  6.671 0,671 

To  Hamburg    Oot.  9— Steamers  Llanglbby.  2,641;   Mount 

Royal,  490 3,041 

To  Gen  >a— Oot.  1— Steamer  Dinnamare,  7,490. 7,490 

To  Venice -Oot.  4— Steamer  Emila.  6.048 6,043 

ToTrieste— Oot.  4 -Steamer  Emilia,  100 loo 

PensaDm-a— To  Liverpool— Oct.  9— Steamer  Leonora,  4,5  ;4 4,584 

Savannah— To  Havre— Oot.  6 -Steamer  Shahristan,  5,19 i  up- 
land and  1   7  «fa  Island. 5.331 

To  Barcelona— Oot.  9— Steamer  Hermlne,  3,500 3,^00 

To  Genoa— Oot.  9— Steamer  Hermine,  2.750 2,750 

To  Naples-Oot.  9-  Steamer  Hermlne,  200 200 

To  Trieste -Oot.  9— Steamer  Hermtue,  1.050 1.0  0 

TO  Venioe— Oot.  >«  -Steamer  Hermlne,  700 7  'O 

Brunswick— To  Liverpool— Oot.  9— 8t  amer  Elfle,  2,033 2,033 

To  Manchester-Oct.  9 -Steamer  Elfie,  1  25«»       I,ib0 

Oharlkston— To  Bremen-Oct.  9— Steamer  Gadsby,  10,00^5....  10,006 

Wilmington— To   Bremen— Oot.    4— Steamer  Vera,  9,042 

Oct.  9— Steamer  Gladys,  7.010 16,052 

To  Ghent— Oot.  4— Steamer  Haslingden.  6,058 6,058 

Boston    To  Liverpool— Oot  4— Steamer  Michigan,  53 53 

Baltimore -To  Liverpool    Oot.  3  -Steamer  Quernmore,  3,460  3,400 
Philadelphia— To    Liverpool    Oct.     1— Steamer    Noordland 

fadaitioral).  v8 Oot  3-8teamer  Rhynland,  1,078 1,106 

To  Antwerp— Oct.  7—  8teamer  Pennland,  294 294 

SAN  FBANCiSOt — To  Japan— Oot.  7— Steamer  Nippon  Mam,  905  905 

TAOOMA— To  Japan— Oot.  4— 8teamer  Tacoma,  417 417 

Total - --— .138,878 

Exports  to  Japan  since  Sept.  1  have  been  9,714  bales  from 

the  Pacific  Coast. 
Cotton  freights  at  New  York  the  past  week  have  beer 

as  follows. 


Fri. 


Liverpool... c. 

Manchester......  c. 

Havre c. 

Bremen c. 

Hamburg c. 

Ghent e. 

Antwerp c. 

Reval,  indirect.. c. 
Reval,  via  Canal.c. 

Barcelona c. 

Genoa c 

Trieste c. 

Japan  (via  8nez).e 


Satur. 

Mon. 

Tuts. 

Wednet. 

Tkur$. 

15 

14 

14 

14 

14 

12%-15 

12®  15 

12®  15 

12©15 

12®  15 

15 

20 

20 

20 

20 

15 

17% 

171* 

17% 

17% 

15®20 

15-320 

15®20 

15@20 

15®20 

24 

24 

24 

24 

34 

18 

18 

18 

18 

18 

28 

28 

28 

28 

28 

30 

30 

30 

30 

30 

40 

40 

40 

40 

40 

22»fl  27% 

22»s-27% 

22ifl-27»* 

22>fl-271s 

22*3-2712 

30 

30 

30 

80 

30 

40*45 

40945 

40*45 

40®  45 

40®45 

13 

124 

18 

17i* 
15-17  »3 

24 

18 

26 

30 

35 
!213-27'3 

30 

40 


Quotations  are  oerita  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Oct.  10. 

64.000 
1,500 

1,200 
55,000 

3,000 

57,000 

228,000 

175,000 

30,000 

16,000 

20  7,000 

17SOO0 


gales  01  tne  week....... bales. 

Ol  which  exporters  took... 

OI  whioh  speculators  took. 

Sales  American . .......... 

Actual  export.... 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan— Est'd. 
Xotal  import  of  the  week..... 

Of  which  American..... ..... 

Amount  afloat 

Of  which  American 


Sept.  19 

Sept.  26. 

Oct.  3 

47.000 

46.000 

52.000 

4.30C 

4.000 

3.000 

300 

1,000 

39,000 

39.000 

4 '2,000 

6,000 

7.000 

8.0O0 

51,000 

56.000 

51,000 

305,000 

270.000 

258,000 

248.000 

216,000 

211,000 

24,000 

27,000 

46,000 

23,000 

19,000 

42,000 

64,000 

91,000 

169,000 

56,000 

85,000 

154,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  10  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market,   i 
18:30  p.  M.J 

■Hd.Upl'ds. 

Sales 

Spec  dsexp. 


Futures. 

Market 

opened. 

Market, 
4  P.  u. 


Sat'day 

Quiet  but 
stead  y. 

4'84 

7,000 

500 


Steady  at 
H&3  pte. 
advance. 

Steady  at 
4  6  pts. 
advance 


Monday, 
Steady. 

481 

10.000 

1,000 


Barely 
steady. 


Tuesday. 


Raster. 


4-80 

12.000 
500 


Basy  at 

5  pts. 
decline. 


Veryst'dy  Q't  &  firm 
l(»~   pts.  I  oi&tl    pis. 
decline.  I   decline 


Wed'day, 

Pair 

business 

doing. 

478 

12,000 

500 


Qniet  at 

1  pt. 
decline. 

Easy  at 
4@5  pts. 
decline. 


Thurtd'y 

Good 
demand. 

4  76 

12,000 
6   0 


Steady. 


Steady  at 
2t4  pts. 
advance. 


Friday. 

Fair 

business 

doing. 

4  78 

10000 
500 


Br'ly  st'dy 

1  Pt 

decline 

Q't  &  st'dy 
l®t  pts. 
advance. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  *iven 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated, 

Thus:    4-71  means 


The  prices  are  given  in  pence  and  100th. 
4  71-100rf. 


Sat. 
Oct.  4 

Dion. 
Oct.  6 

Tueet. 
Oct.  7 

Wed. 

Oct.  8 

Tknra. 
Oct.  9 

Wri 
Oct.  10 

12*s 

P.M. 

1 

P.M. 

12% 

P.M. 

4 

P.M. 

d 

4  68 
4  63 
4  61 
4  60 
4  59 
4  59 
4  58 
4  58 
4  58 

12% 

P.M. 

4 

P.M. 

12% 
P.M. 

4 
P.M. 

12% 

P.M. 

4 

P.M. 

(t. 
4  62 
4  56 
4  53 
4  62 
4  52 
4  51 
4  51 
4  51 
451 

12% 

P.M. 

4 

P.M. 

Oot  -.(NOV.... 

Nov.- Dee. .. 
Dec.- Jan — 
Jan.  Feb — 
Feb.  -M  eh  .. 
Mch.-Anril.. 
April-May.. 
May-JuDe.. 

d. 
4  68 

4  H3 
4  61 
4  61 
4  60 
4  58 
4  59 
4.*8 
4  59 

d. 
4  69 
4  64 
4  62 
4  61 
4  61 
4  fiO 
4  60 
4  60 
4  60 

A. 

4  69 
4  nH 
4  63 
4  62 
4  61 
4  61 
160 
4  60 
4  60 

a. 

4  63 
4  5? 
4  55 
4  54 
4  54 
4  53 
4  53 
4  53 
4  53 

d. 

4  63 
4  ft  7 
4  55 
4  54 
4  54 
4  53 
4  53 
4  53 
4  63 

a. 

4  61 
4  55 
4  52 
4  51 
451 
4  51 
4  51 
4  PO 
4  50 

d. 
4  59 
4  62 
4  50 
4  49 
4  4« 
4  49 
4  48 
4  48 
4  48 

d. 
4  61 
4  54 
451 
4  M 
4  50 
4  50 
4  49 
4  49 
4  49 

d. 

4  63 

4  57 
4  54 
1  54 
4  58 
4  53 
4  53 
4  53 
4  53 

rf. 
4  63 
4  57 
4  .54 
4  54 

1  53 
4  53 
4  58 

t  58 
4  53 

Jute  Butts,  Bagging,  Etc.— Daring  the  week  under  re- 
view tne  market  for  jute  bagging  has  been  rather  dull,  with 
prices  as  last  quoted,  viz.:  6c  for  1%  lbs.  and  6%a.  for  2  lbs., 
standard  grades,  Carload  lots  of  standard  brands  are 
quoted  at  6%@6V£c.  f.  o.  b.,  according  to  quality  Jute  butts 
also  dull  at  l^@l%3.  for  paper  quality  and  2@2J^c.  for  bag- 
ging quality.  

BREADSTUFFS, 

Friday,  Oct.  10,  1902, 

A  fair  volume  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour.  Spring  patents  have  received  the  prin- 
cipal call  and  have  sold  at  prices  ranging  from  $3  90  to  $4  00 
per  barrel  for  standard  brands.  Winter  straights  also  have 
had  a  moderate  sale,  Southern  and  Pennsylvania  selling  at 
!*3  40.  Lrw  grade  winter-wheat  fliur  has  continued  to  drag. 
City  mills  have  been  quiet  but  firmly  held.  Rye  flour  has 
been  in  moderate  demand  at  slightly  easier  prices.  Buck- 
wheat flour  has  been  in  small  supply  and  higher.  Corn  meal 
ba?  held  steady  at  unchanged  prices;  business  has  been  Quiet, 

Speculation  in  wheat  for  future  delivery  has  been  only 
moderately  active  and  fluctuations  in  prices  have  b sen  within  a 
comparatively  narrow  range.  Duriag  the  first  half  of  the 
week  the  tendency  was  towards  a  slightly  lower  basis.  Sta- 
tistical developments  were  again  bearish,  there  being  a  mod- 
erate increase  in  the  quantity  of  wheat  on  passage  to  Europe, 
and  the  United  States  visible  supply  made  a  fair  gain. 
Weather  conditions  were  reported  of  a  more  favorable  char- 
acter and  this  too  had  its  influence  against  values 
On  Wednesday,  however,  the  market  turned  stronger. 
Despite  the  cleiring  weather  in  the  West,  the  crop 
movement  showed  a  slight  falling  off  which  started 
buying  by  shorts  to  cover  contracts  and  with  only 
scattered  selling  prices  advanced,  more  than  recovering  the 
decline  early  in  the  week.  Reports  of  reduced  acreage  for 
the  winter-wheat  crop  also  received  some  attention.  One 
authority  said  that  wet  ground  ha9  delayed  wbeat  seeding, 
possibly  reducing  the  acreage;  early  sown  iacomingup  finely. 
Tne  spot  markets  have  been  easier,  No.  2  red  winter  selling 
at  a  discount  from  the  December  option,  Business  has  been 
quiet;  to  day  there  was  a  quiet  but  steadier  market  awaiting 
the  monthly  Bareau  report.  The  spot  market  wa9  firmer  but 
quiet. 

DAILY  GLOBING  PRICKS  OF  HO.  2  RED  WINTER  WHEAT  IN  NEWYOBK. 

Sat. 

Uaob  wheat  t.  o.  b ..    745s 

Deo.  delivery  In  elev 7438 

May  delivery  In  elev 7478 

DAILY  CLOSING  PRICES  OF  HO 

Sat. 


Mon.  Xutt.  Wed.  Thw*  Fri. 

74  74  74%        74%  74% 

7414  74%  74%        74%  75 

7478  75  753s       75  753a 

2  SPRING  WHEAT  IN    CHICAGO. 

Mon.      Tuet.       Wed.     Thurt.      Fri 


Oot  delivery  In  elev 68% 

Dec.  delivery  In  elev 70 

May  delivery  In  elev 707s 

Indian  corn  futures  have 
week  there  has  been  a   slightly  easier  turn  to  prices, 
principal  factor  ha3  been  the  weather  news  from  the 


68%       67%        683a       683s       68^ 
69%        693a        697a        69%        70 
70%       70%       71%       707s       71% 

been  fairly  active,  but  for  the 

The 
corn 


belt,  The  heavy  rains  noted  for  the  previous  week  or  so  had 
ceased,  and  with  the  return  of  the  favorable  weather  satis- 
factory progress  was  reported  in  the  curing  of  the  new  crop. 
Offeiings  from  the  interior,  however,  were  reported  as  light, 
aud  the  crop  movement  was  reported  as  small,  which  had  a 
tendency  to  hold  aggressive  operations  by  bear  traders  in 
check.  The  Cincinnati  "Price  Current"  in  its  weekly  crop 
summary  says  that  further  deterioration  in  corn  quality  has 
occurred  in  all  large  corn  Sates.  The  spot  market  has  been 
quiet  and  easier.  Today  the  market  was  weauer  under  con- 
tinued favorable  weather  reports. 

DAILY  GLOBING  PRICKS  OV  NO.  2   MIXED  OORN  IH  NEW    YORK. 


Sat. 

>Tasb  corn  t.  o.  h 70 

Oot.  delivery  In  elev 67% 

Nov.  delivery  m  elev 84% 

Dec.  delivery  In  elev 55% 

May  delivery  In  elev 48% 


T-ues. 

W«lt. 

Thurt. 

"*l. 

70  * 

70 

69% 

63 

67 

67 

66% 

66 

64% 

63Ca 

63>s 

63% 

54% 

5^% 

5478 

54% 

47% 

48*8 

48 

48 

■V.'riTi. 
70% 
67% 
64% 

r.s 

470s 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   OORN  IH  CHICAGO. 

Sat.  Mon.  Tuet.  WtA.  Thurt.  fri. 

Oot.  delivery  In  elev 59%  60%  59  68%  58  57 

Deo.  dellverv  in  elev 49  48%  4s%  487a  4HI4  47% 

May  cleuvery  in  elev 433e  4278  4278  43%  43%  48% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Fluctuations  in  prices  have  been  within  a  very  narrow 
range  in  the  absence  of  new  developments  of  an  important 
character,  and  the  net  changes  for  the  week  are  only  frac- 
tional. The  local  spot  market  has  been  firm  and  on 
limited  offerings  prices  have  advanced.  To-day  the  market 
was  quiet  but  steady.  The  spot  market  was  easier  under  in- 
creased offerings. 

DAILY  CLOSING  PRICES  OF  OATS  IN    NBW    ¥«KK. 

Sat  Mon.  Tuns.  Wed  Thur:  t'*i. 
...  33%  33%  33%  3:1%  33%  83% 
._    37  37  37i4        37  37%        36% 

2   MIXED  OATS  IN  CHICAGO 


.10. 
«0. 


3  mixed  in  elev.. 
2  white  In  elev... 


Xhurt. 
31% 
32% 
33% 


DAILY  CLOSING  PRICES  OF  NO 

Sttt.        Mon.  Tuet.  Wed. 

Oot.  delivery  In  elev 31%       31%  3t78  32 

i>eo.  delivery  In  elev 32%       32%  32%  32% 

May  denvery  In  elev 33%       33%  33%  33% 

Following  are  the  closing  quotations: 

FL  iUB. 

fine..... ...|2  60  ©2  65 

ttiperflno,  „... 2  75  «2  80 

Extra,  No.  X 2  75  t»2  85 

extra,  No  i ,.  ^..  2  90  »3  20 

Hears. ....«.<»„..».  3  10  C  i  35 

Straights..........  8  40  «3  80 

Patent,  spring 3  85  t»4  55           Brandywlne  .... 


Frx. 
31% 
32 
33 


Patent,  winter... .93  50 
Olty  mills,  patent.  4  20 
Bye  Hour  .superfine  3  10 
Back  wbeat  hoar..  2  35 
Corn  meal— 
Western,  etc 3  35    »»  40 


fl«3  75 
A4  65 
«3  60 
f»2  7ft 


(Wheat  noni.*  iu  caaxa  seis  at  prloes  below  those  tor  barrsis.) 


October  11,  1902.] 
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Wheat,  p«r  baan  — 
HardDol.Nj  1.. 
ITthcrn  Dal.,  No.l 
ReA  winter.  No.  8 
Hard  No.  2 

Data—  Mlx'd.p.bush. 

Wnlte „... 

No.  2  mixed 

No.  2  white. 


OK»IH 


e.        o.  Oona,  per  bush.—             e.         e. 

f.  o.  b.  82  Western  mixed ee^wes 

f.o.b80U  No.  2  mixed t.  o.  b.68 

f.  o.  b.74^       No.  2  yellow I.  o.  b.70 

f.o.  b.?8  No.  2whlte f.o.  b.70 

32ifl  »3j  H  By*,  per  bash— 

34%"3^  western....... ..„...„.5l1«»54 

33     8^414  8rate  and  Jersey 50    »54i* 

36%»373i         Barley— West 50    «64 

Feeding 41    *44 

Agricultural  Department's  October  Report— The 
report  of  the  Department  of  Agriculture  for  October  1 
respecting  cereal  crops  was  issued  on  October  10,  as  follows: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture shows  "he  average  condition  of  corn  on  Ootober  1  to  havebe-n 
79t-',  as  oompared  with  8i3  last  month.  52*1  on  Ootober  1. 1901,  78*2 
at  the  oorresnomllnK  date  in  IDOO,  and  77*7  the  mean  of  the  October 
averages  of  the  last  ten  years. 

The  condition  of  corn  on  October  1  in  the  principal  States 
in  each  of  the  last  seven  years  is  shown  in  the  following: 


CONDITION  OF 

CORN. 

Stales. 

1902. 

1901. 

1900. 

1899. 

1898. 

84 
80 
89 
58 
91 
57 
92 
82 
93 
86 
97 
96 
101 
90 
90 
97 
95 
84 
95 
90 
98 
82 

82-0~ 

1897. 

81 
74 
70 
58 
76 
86 
81 
85 
90 
86 
78 
75 
73 
82 
68 
76 
82 
90 
77 
87 
84 
85 

1896. 

91 
76 
104 
87 
97 
88 
8* 
87 
75 
82 
38 
75 
82 
86 
87 
57 
87 
65 
53 
84 
58 
53 

51 

59 
31 
21 
51 
35 
63 
90 
71 
75 
46 
54 

49 
93 
34 
57 
89 
73 
66 
69 
65 
€9 

91 
100 
84 
52 
98 
73 
95 
98 
100 
98 
72 
67 
83 
73 
74 
50 
62 
78 
66 
65 
80 
90 

86 
85 
81 
93 
93 
83 
86 
76 
85 
97 
75 
68 
70 
83 
78 
84 
82 
75 
78 
79 
88 
81 

82-7 

102 

Iowa 

102 

85 

81 

106 

Ohio 

101 
106 

Wisconsin 

Texas 

102 
98 
97 
41 

Tennessee 

Pennsylvania... 

Arkansas 

Mississippi 

80 

97 

100 

55 
76 
97 
84 

North  Carolina. 
South  Dakota.. 

81 
82 
64 
95 

Av'se  U.  States. 

79-6 

52-1 

78-2 

77-1 

90-5 

The  preliminary  estimate  of  the  yield  per  aore  of  oats  Is  34  5  bushels, 
as  compared  with  25*1  bushels  on  Ootober  1,  1901,  29*6  bushels  at  the 
corresponding  date  In  1900  and  26'8  bushels,  the  mean  of  the  Ootober 
estimates  for  the  last  ten  years.  The  present  estimate  of  yield  per 
acre  Is  the  largest  ever  reported  by  the  Department  of  Agriculture. 
[The  indicated  orop  Is  984,680.000  bushels,  as  against  736,808,724 
bushels  in  1901  and  809,125,999  bushels  in  1900.] 

The  preliminary  estimate  of  the  yield  per  acre  of  barley  Is  29'0  bush- 
els, as  compared  with  24*7  bushels  on  Ootober  1,  190i.  20*4  bushels 
and  at  the  corresponding  date  in  1900.  [The  indicated  orop  Is  124,- 
576.CO0  bushels,  against  109,932,924  bushels  In  1901  and  58,925,833 
bushels  In  1900.] 

The  preliminary  estimate  of  the  average  yield  per  acre  of  spring 
wheat  Is  14"  4  bushels,  which  Is  subject  to  revision  when  the  final  esti- 
mate is  made.  The  average  estimate  of  yield  per  aore  instates  having 
100,000  acres  or  upward   in  spring  wheat  follow: 

Minnesota,  130;  Iowa,  12  4;  Oregon,  18-1;  Kansas,  10  9;  North 
Dakota,  15-7;  Nebraska,  13  8;  Wisoonsin,  17-8;  Utah,  242;  South 
Dakota.  12-4;  Washington.  210;  Colorado,  17-4;  Idaho,  28*1.  The 
average  quality  of  spring  wheat  Is  87*7. 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows: 


AVERAGE  YIELD  PER  ACRE— BUSHELS. 


Wheat... 
Rye.    ... 

Oats 

Barley.. 


1902. 
*14-4 

i.84'5 

.290 


1901. 

15:i 
25-1 
24-7 


1900. 
12*3 

15-1 
29-6 
20-4 


1899. 
12-3 
14-4 
302 
25-5 


1898. 
15-3 
15-6 
28-4 
21-6 


1897. 
13-4 
16-1 
27-2 
24-5 


1896. 
12-4 
13-3 
25-7 
23-6 


1895. 
13-7 
14-4 
29-6 
26-4 


*  Spring  wheat. 

The  average  condition  of  corn,  cotton,  &c,  on  October  1  is 
shown  in  the  following: 


190?.  1901. 

Corn 796  52-1 

Buckwheat 90'5 

Potatoes 54-0 

Cotton 583  61-0 


CONDITION  OP  CROPS. 

1900.     1899.      1898.  1897.  1896. 

78-2        82-7        82-0  77-1  905 

72-8        70-2        76-2  90'8  86-0 

74-4        81-7        725  61-6  817 

67-0       62'4       75-4  70'0  60-7 


1895. 
95-5 

84-8 
87-4 
65-1 


for  etner  table*  usually  given  here  see  page  776. 
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DRY    GOODS    TRADE. 

Nbw  York.  Friday.  P.  M.,  Oct.  10, 1902. 
The  tendency  of  the  market  for  staple  cotton  goods  has 
been  against  buyers  duriDg  the  past  week,  and  that  without 
assistance  in  the  shape  of  any  material  development  in  de- 
mand. Buyers  have  not  on  home  account  been  any  more 
anxious  than  of  late  to  place  orders  for  forward  deliveries, 
but  their  current  necessities  have  kept  them  in  the  market 
day  by  day  for  fair  supples.  This  demand  has  been  sufficient 
to  fceep  stocks  in  first  bauds  well  cleaned  up  in  nearly  all 
directions  and  to  enable  occasional  sellers  to  secure  slightly 
higher  prices  than  a  week  ago.  The  cotton  situation  con- 
tinues strong  enough  to  keep  all  sellers  of  goods  in  their  first 
stages  very  conservative,  and  Eastern  manufacturers  are 
further  embarrassed  by  the  growing  difficulty  in  securing 
supplies  c  f  coal.  Some  Eastern  mills  have  already  shut 
down,  having  run  out  of  coa),  and  others  are  rapidly  nearing 
a  pcitit  where  suspension  of  output  is  likely.  Manufactur- 
ers under  such  conditions  are  therefore  proceeding  very 
cautiously. 

Woolen  Goods  —The  past  week  has  been  decidedly  quiet 
in  all  descriptions  of  men's-wear  woolens  and  worsteds. 
There  have  been  only  limited  piecing-ouc  orders  in  light- 
weights, coming  forward  with  only  a  scattering  demand  for 
heavy  weights  for  quick  delivery.  Sellers  are  as  a  rale  sat- 
isfied with  the  business  done  up  to  date,  but  there  are  some 


who  are  decidedly  short  of  covering  their  season's  produc-' 
tion,  mostly  in  fancy  lines.  Staples  are  as  a  rule  well  sold 
up  in  both  woolen  and  worsted  fabrics,  and  in  thesj  prices 
are  not  likely  to  show  any  change  in  favor  ot  buyers. 
Worsted  fancies  show  some  irregularity,  particularly  in 
medium  and  low-grade  goods.  The  overcoatings  aaa  cloik- 
ings  market  is  quietly  steady.  There  is  a  good  business 
doing  in  woolen  and  worsted  dress  goods  and  a  firm  market 
for  staples. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  cnis  port  for  the  week  ending  Oct.  6  were  2,850 
packages,  valued  at  $175,261,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  York  to  Oct.  6 

1902. 

1901. 

Week. 

67 

58 

"340 

""ii 

688 

34 

75 

1,034 

543 

2,850 

Since  Jan.  1 

1,636 

968 

92,^70 

17,884 

16,236 

8,072 

18,461 

1,776 

7,342 

40,262 

10,908 

215,815 

Keck, 

88 

52 

8 

249 

521 

75 

32 

1,020 

1S8 

2,183 

Since  Jan.  k 

3.798 
1,145 

79,358 

5,071 

China. ...  ...... ..... ........ 

Arabia..... ..., H... 

35,661 

7,889 
18,218 

fTrieXiOO. ........  ....  ....  wrwi 

Central  America............ 

South  America.... ..... 

Other  Countries. .... — .... 

1.580 

5,502 

43,751 

7,992 

209,965 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $10,062,771  In  1902,  against  $9,215,338  in  1901. 

There  has  been  quite  a  number  of  bids  in  the  market  this 
week  from  exporters,  but  actually  business  has  been  moder- 
ate, and  to  put  that  through  buyers  have  generally  had  to 
pay  an  advance  of  i£c.  per  yard.  The  home  demand  for 
heavy-weight  sheetings  and  drills  has  been  moderate  at  full 
prices.  There  is  no  quotable  change  in  ducks  or  in  brown 
osnaburgs.  Bleached  muslins  have  been  in  average  demand  at 
previous  prices.  Bleached  cambrics  in  medium  and  fine 
grades  tend  against  buyers,  and  are  occasionally  2%  per  cent 
higher.  The  demand  for  wide  sheetings  is  quiet.  Cotton 
fl-tunels  and  blankets  are  firm.  All  descriptions  of  coarse, 
colored  cottons  are  also  firm.  Kid-finished  cambrics  quiet 
but  steady.  Staple  prints  are  in  average  request  but 
fancies  are  dull.  Prices  rule  steady.  Printed  flaonellettes 
are  well  sold  and  firm.  Percales  are  quiet.  All  descriptions 
of  gingham  fabrics  are  scarce  and  firm.  Print  cloths  are 
unchanged  at  3c,  without  demand.  Irregular  goods  are  in 
fair  request  and  firm. 

Foreign  Dry  Goods —The  market  is  firm  for  fine  dress 
goods,  with  a  fair  demand.  Silks  and  ribbons  are  firm. 
Linens  quiet  at  full  prices.  Burlaps  tend  in  tavor  of  buyers. 
Importations  and  Warehouse  Withdrawn!*  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  2,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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THE    CHRONICLE. 


[Vol.  LXXV, 


OUR  STATE  AND  CITY  SUPPLEMENT 
With  this  number  of  ih.    Chronicle  the  njj-..i»i 
semi  annual   issue  of   the  State  and  City  Supple- 
ment is  mailed  to  all  our  subscribers. 


Cincinnati,  Ohio.— Bond  Litigation.— A.  tax-payers'  snib 
in  the  name  of  Lewis  L.  Sadler,  a  former  member  of  the  Li- 
brary Trnetees,  was  filed  in  the  Common  Pleas  Court  on 
October  7  to  prevent  the  trustees  from  issuing  the  $180,000 
%%%  library  site  bonds  sold  September  9  to  the  Western  Ger- 
man Bank  of  Cincinnati, 

Covington,  Ky — Bonds  Can  be  Issued.— The  Cincinnati 
"Tribune"  on  October  Irt  contained  the  following  : 

Judge  Cochran  handed  down  his  opinion  in  the  United  States  Court  itt  Cov- 
ington yesterday  in  the  case  of  the  Suburban  Electric  Company  against  the 
city  of  Covington,  wherein  the  Suburban  Company  rri^d  to  enjoin  hecity  from 
issuing  $75,too  of  bonds  for  the  erection  of  a  municipal  light  plant.  The  de- 
cision is  a  second  victory  for  the  cltv.  At  a  former  hearing  Judge  Cochran 
ruled  that  the  Union  Light,  Heat  &  PowerCompany,  successor  ot  the  Suburban 
Electric  Company,  has  no  exclusive  franchise  to  light  the  street <  of  Covington 
until  t»*o7,  as  it  claimed,  and  that  the  c.ty  had  a  right  to  erect  a  municipal 
lighting  plant. 

At  the  request  of  Judge  Pryor,  one  of  the  attorneys  for  the  company.  Judge 
Cochran  reconsidered  his  opinion,  because  Julee  Pryor  was  not  present  at  the 
time  the  case  was  argued,  and  he  wanted  to  introauce  several  new  points  that 
had  not  been  touched  upon.  The  c*se  was  again  argued  a  few  weeks  ago  by 
Attorneys  Pryor  una  Ca~satt.  and  the  Court  ag*in  took  the  case  under  advise- 
ment. Yesterday  he  announced  from  the  Dench  that  he  would  adhere  to  his 
former  ruling  in  the  case. 

This  settles  i  he  matter  unless  the  light  company  appeals  the  case  to  the  Court 
of  Appeals.    The  city  was  represented  by  City  Solicitor  Hanhn. 

See  V.  74,  p.  1320. 

STATE  AND  CITY  DEBT  CHANGES, 

Kansas  Debt  Statement. — We  give  below  a  Jist  of  debt 
statements  for  minor  civil  divisions  in  the  State  of  Kansas 
with  an  indebtedness  of  over  |10,000  and  under  $25. 00 J.  This 
statement,  in  connection  with  the  returns  published  in  our 
State  and  City  Supplement  of  October,  1903,  presents  a 
complete  list  of  such  places  in  Kansas  reporting  an  indebted- 
ness equal  to  or  exceeding  $10,000  : 

Bonded  Rate  of  Date  of  Popu- 

Debt.   Interest.  Maturity.  lallon 

Location.                                               $  %  (1900.) 

Agneas  City  Twp.,  Lyon  Co 20,000  6  1917  1,619 

Albion  Twp.,  Republlo  Co 11,000  5  1921  965 

Appleton  Twp.,  Clark  Co 15,675  6  1908-1909  217 

Aioade  Twp.,  Phillips  Co 15,000  5  1929  531 

Atlanta  Twp.,  Rice  Co 1*,000  5^  1910  508 

Augusta  Twp.,  Butler  Co 19,000  4*2-7  1910  601 

Aurora  Twp.,  Cloud  Co 15.000  5*8  1916  770 

Avon  Twp.,  Coffey  Co ...20,000  7  1910  754 

Banner  Twp.,  Dickinson  Oo 12,000  6  1916  620 

Banner  Twp,  Harper  Co 12,943  4*9  1931  415 

Banner  Twp.,  Pratt  Co 15,000  6  1907  256 

Banner  Twp  ,  Rush  Co 17,500  6  1916  340 

Baxter  Sp'gs  (City),  Cherokee  Co..  10.000  6  1917  1,641 

Belle  Prairie  Twp.,  Ruth  Co 16.500  6  1916  213 

Belleville  Twp.,  Chautauqua  Co... 22,000  6  1916  1,371 

Belleville  Twp.,  Republic  Co 15,000  5-7  1904-1921  658 

Bennet   Twp..  Kingman  Co 17,500  5>*-6  1916-1932  682 

Blaine  Twp,  Harper  Co .18,000  7  1907  324 

Blaine  Twp.,  smith  Co 13,000  ..  740 

Blue  Rapids  (City).  Marshall  Co...  18,000  5  1929  1,100 

Bine  Rapids  Twp.,  Marshall  Co....  18,000  5  1919  1,366 

Brown's  Grove  Twp.,  Pawnee  Co.  .15,000  6  1916  300 

Bruno  Twp.,  Butler  Co 16,000  4*3-7  1910  677 

Buffalo  Twp..  Jewell  Co 18,000  8  1910  1,482 

Buillugame  Twp.,  Osage  Co 18,000  4k  1910  2,98 3 

Burlington  (l  ity).  Cofley  Co 18,000  5-6  1906-1907  2,418 

Burr  Oak  Twp..  Jewell  Co 15,000  8  1910  1,435 

Burrton  (City),  Harvey  Co 14,000  4  1902-1917  627 

Canada  Twp.,  .Labette  Co 12,000  6  1916  70o 

Caney  (City),  Montgomery  Co 13,000  6  1920  887 

Caney  Twp  .  Montgomery  Co 22,000  4*4  1921  2,235 

Canton  (1  lty),  MoPherson  Co 10,000  6  1903  4*3 

Canton  Twp.,  MoPherson  Co 12,000  5  1907  1,034 

Carmi  Twp,  Pratt  Co  16,500  6  1917  39o 

Oawker  Twp..  Mitchell  Co 20,000  8  1909  1,398 

Cedar  Twp.,  Jackson  Co 16,000  6  1916  1,289 

Cedar  Twp,  Wilson  Co 24,000  7  1916  2,415 

Center  Twp  ,  Ness  Co 15,000  6  1919  637 

Center  Twp.,  Rush  Co 18,500  6  1916  310 

Center  Twp.,  Reno  Co.     19,000  6  1916  690 

Center  Twp.,  Woodson  Co 14,000  4.H  1^21  2,218 

Centerville  Twp.  Linn  Co J5.Q00  4%  1920  1.696 

Chapman  Twp.,  Clay  Co .17,000  5  1930  700 

Cherokee  City.  Crawford  Co 15.000  6  1914  1,326 

Cherokee  Twp.,  Montgomery  Co.. 15.000  414  1921  870 

Cberryvale  (City).  Montgomery  Co.  17,000  5  1904  1919  3,472 

Cherryvale  Twp.&Clty,  Montg.Co.23,<  00  7  1907             

Cheyenne  County 21,500  6  1909  2.640 

Cheyenne  Twp,  Lane  Co .16,000  6  1919  203 

Chtoaskla  Twp,  Kingman  Co 15,000  5*4  1932  343 

Clinmarron  Twp.,  Gray  Co 20,000  4  1920  422 

Clark's  Creek  Twp.,  Morria  Co 15,000  5  1919  475 

Clifton  Twp.,  Washington  Co .18,0  0  4*s  1910  1082 

Clifton  Twp,  Wilson  Co 23,500  7  1916  1,030 

Conway8prings(City),SumnerCo.ll,5O0  4*a    1910tol925  714 

Conway  Twp.,  Sumner  Co 21,500  K-7  1904-1916  1,267 

Ooolidge  (City),  Hamilton  Co 20,000  6  1927  288 

Ooolidge  Twp.,  Hamilton  Co 14,000  5  1932  360 

Cooper  Twp.,  Stafford  Co  ._ ..16.000  4*4  1931  635 

Crawford  Twp.,  Crawford  Co 19,000  4  1910  1,650 

Oreswell  Twp  ,  Oowley  Co 16,000  5  1918  8rtl 

Culver  Twp.,  Ottawa  Co 15,000  6  1916  667 

Delano  Twp.,  8edgwiok  Co 12,000  7  1904  665 

Dexter  (City).  Cowley  Co 13.000  6  1919  380 

Diamond  Valley  Twp.,  Morris  Co  15,000  5  1919  K98 

Dixon  Twp.,  Sumner  Co 20,000  7  1H05  752 

Douglas  Twp.,  Butler  Co 20,500  7  1911  572 

Downs  (City),  Osborne  Co 23.000  6  1918  938 

Duok  Creek  Twp,  Wilson  Co 15,000  7  191(1  5rtfl 

Eagle  Twp.,  Harper  Co 1  e.Ooo  7  1907  195 

E'gle  Twp.,  Sedgwick  Co 15.000  4%  1920  63. 

£d*n  Twp.,  Snmner  Co 19,500  41»-6  1918-1917  46^ 


Bonded  Bate  of 
Debt.   Interest. 

Location.  $  % 

El  Dorado  Twp.,  Butler  Co 20.000  413 

Elk  Falls  Twp  ,  Elk  Co 15,000  7 

Eilswu-thCouuty. 10,000  5 

Elm  Grove  Twp.  Labette  Co 10,000  6 

Elm  Twp  ,  Allen  Co 16,000  4*8 

Elsinore  Twp  .  Allen  Co 17,000  4*4 

Emma  Twp  ,  Harvey  Co 16,000  41a 

Empire  Twp  ,  Ellsworth  Co 24,000  5 

Empire  Twp..  MePherson  Co 22,000  5 

Erie  (City),  Neosho  Co 11,500  5 

Esbon  Twp.,  Jewell  Co 15,000  4*3 

Eureka  Twp.,  Barton  Co 12,000  6 

Eureka  Twp.,  Rice  Co 10,000  6 

EurekaTwp.,  Saline  Co 16,000  5>3 

Everett  Twp.,  Woodson  Co 14,000  4*4 

FairvlewTwp.FordCo 17,000  4»«-6 

Fairview  Twp.,  Russell  Co 21,000  5 

Palls  Twp..  8umner  Co 16,000  4*3 

Farmer  Twp..  Rtoe  Co 12  000  6 

Ford  Twp.  Ford  Co 15,000  6 

Forrester  Twp  ,  Nf  88  Co 15,000  6 

Goodland  Cltv,  Sherman  Co 24,000  6-7 

Grant  Twp.,  Barton  Co 13,000  6 

Grant  Twp.,  Harper  Co 12,900  6 

Grant  Twp.,  Jewell  Co 10,000  5 

Grant  Twp,  Neosho  Co 22,500  4 

G  eeley  Twp.,  Sedgwick  Oo 20,000  7 

Greenfield  Twp.  Elk  Co..  11,500  7 

i4reen  Garden  Twp  .  Ellsworth  Co.  1 5,000  5 

a  1  eensburg  (City) ,  Kiowa  Co 20.000  6-7 

Uroveiand  Twp.,  MoPherson  Co.. .14.000  5*3 

Grove  Twp.,  Reno  Co 13.000  5»* 

Gnelph  Twp.,  Sumner  Co 16.000  4*3 

Hanover  (City),  Washington  Co. ..13,000  6 

Harper  County 22,000  6 

Harrison  Twp.,  Chautauqua  Co.. .  .23,000  6 

Harrison  Twp..  Nemaha  Co 20,000  4»i 

Haven  Twp.,  Reno  Co 15,500  7 

Hayes  Twp.,  Stafford  Co 12,000  6 

Haynesville  Twp..  Pratt  Co 17,0  0  6 

Hen.lricka  Twp.,  Chautauqua  Co.  .21.000  6 

Hill  Cltv,  Graham  Co 10.000 

Hill  City  Twp.,  Graham  Co 10,000  5 

Holton  (City).  Jackson  Co 12,000  6 

Homestead  Twp.,  Barton  Co 19,000  6 

HopeTwp..DloklnsonCo 12  000  6 

Howard  Twp.,  Elk  Co 24,000  8 

Howard  Twp.,  Labette  Co 11,000  4»« 

Indian  Creek  Twp.,  Anderson  Co. .10,000  4^ 

Isabel  Twp..  Scott  Co 22,500  6 

IukaTwp..  PrattOo 22,000  6 

Jackson  Twp..  Anderson  Co 10,000  4H 

Jefferson  Twp.,  Cnautauqua|Oo...  16,000  6 

Junction  Twp..  Osage  Co  24,000  6 

Kanapolls  (City).  Ellsworth  Co.  ...10,000  5 

Kearney  County 24,400  6 

Keohl  Twp.,  Sedgwick  Co 10,000  4\ 

Kenneth  Twp.,  Sherldau  Co 14.000  6 

King  City  Twp.,  MoPherson  Co.. ..16,000  6 

Kiowa  (City),  Barber  Co 24,000  6 

Kirwln  Twp..  Phillips  Co 18,000  8 

Lake  Twp.,  Harvey  Co 19.000  5 

Lanoaster  Twp.,  Atchison  Co 15,000  6 

Lane  Twp.,  Greenwood  Co 20,000  5 

Lawrence  Twp.,  Cloud  Co 12,000  8 

Lenora  Twp..  Norton  Co 15,000  8 

Leotl  (City),  Wichita  Co 24,000  6 

Le  Roy  (City),  Coffey  Co 18,166  6-7 

Liberal  Twp.,  Seward  Co 15,000  6 

Liberty  Twp.,  Coffey  Co 15,000  4*a 

Liberty  Twp.,  Ki   gmau  Co 16,000  6 

Liberty  Twp.,  Saline  Co ...10,000  5 

Lime  Stone  Twp.,  Jewell  Co 1O.000  413 

Lincoln  Twp.,  Anderson  Co 12,000  4m 

Lincoln  Twp.,  Dickinson  Co 23,000  5 

Lincoln  Twp.,  Ellsworth  Co 15,000  6 

Linooln  Twp.,  Osage  Co 20,000  6 

Lincoln  Twp.  Reno  Co 19.000  5-7 

Llndsborg  (   ity),  MoPherson  Co. .24,000  4»«-6 

Little  f!aney  Twp.,ChantauquaCo.l5.0oO  6 

Little  River  Twp.,  Reno  Co 21,000  4k 

Little  Walnut  Twp..  Butler  Co. ...11.500  4% 

Logan  Twp.,  Phillips  Co 18,000  8 

Logan  Twp.,  Rooks  Oo 12,000  5*4 

Logan  Twp.,  Sheridan  Co  18.000  6 

Lost  Springs  Twp..  Marlon  Co 10.000  5 

Lyon  Twp..  Dickinson  Co 17,000  5 

Madison  Twp..  Greenwood  Co 16.000  5 

Mankato  (City).  Jewell  Co 20,000  5 

Marquete(Clty).  MoPherson  Co...  11, 000  5 

Marquette  Twp..  MoPherson  Co . . . 20,000  6 

Marion  (City).  Marion  Co 15,000  5»* 

Meade  Center  Twp..  Meade  Co. ...14,000  6 

v  eade  City,  Meade  Co 13,360 

Medicine  Lodge  Twp.,  Barber  Co.. 22.(00  6-7 

Milton  Twp.,  Butler  Co 17,000  4Va 

Morton  Twp.,  Ottawa  Co 15,000  6 

Mound  Twp.,  MoPherson  Co 1H.000  6 

Mound  Twp.,  Phillips  Co 15,000  5 

INeosho  Twp.,  Coffev  Co 10.000  5 

Nevada  Twp.,  Ness  O' 17,000  5 

Newton  Twp.   Harvey  Co 13,000  6 

Ninnesoah  Two..  Sedgwick  Co 22,000  7 

Northampton  Twp.,  Rooks  Co 15,000  5H 

Oakland  Twp  ,  Clay  Co 17.000  5 

OakTwp.,  Smith  Co 17.000 

Ohio  Twp.,  Morris  Co im.OOO  4»a 

Ohio  Twp.,  Ness  Co  10,000  6 

Ohio  Twp.,  Sedgwick  Co 10,000  7 

Old  Center  Twp.,  Ness  Co 17,000  4 

Old  Houston  Twp.,  Smith  Co 13,000 

Osage  Twp..  Allen  Co 11,500  5 

Osborne  City,  Osborne  C> 20.000  5 

O-sawatomle  (City).  Miami  Co.. . .20,000  6 

0.«sawatomle  City  &  Twp  15,000  6 

Oxford  Twp..  Sumner  Co 16.000  5-7 

Paola  Twp.,  Miami  Co 15.000  4»a-6 

Park  Twp.,  Sedgwlok  Co 12,000  7 

PayueTwp..  Sedgwick  Co ,.12,000  7 

PennTwp.,  O-borne  Co 20,000  8 

Phlllipsb'irg  Twp.,  Phillips  Co 13,000  5 

Phillips  Cuinty 20,000  413 

PlalnvllleTwp..  Rooks  Cj 16,000  5 

Plevna  Twp.,  Reno  C  >.  18,000  6 

Plum  Grove  Twp..  Bntler  Cj 19.000  4tt 

Plum  Twp  ,  Phillips  Co .15,000  4*i 

Potosl  Twp.,  Linn  Oo ia.500  7 

Powell  Twp.,  Comaticha  Co  15,000  6 


Date,  of  Popu- 

Maturity.  lation 

(1900.) 

1921  672 

1909  931 

1902-1906  9,626 

1906  1,454 

1917  1,565 

1921  1,759 

1981  781 

1919  744 
1924  929 

1909  1920  1,111 

1920  870 

1916  329 

1917  602 

1918  1,004 

1921  823 
1908  1922  174 

1928  260 
1920  754 
1917  636 

1919  434 

1919  229 
1908  09-20  1,059 

1916  362 

1920  402 
1915  924 
1930  1,271 
1906  958 
1909  1,423 

1919  527 
1907  1908  843 

1909  573 
1930  451 

1930  785 

1915  987 
1912  10,310 

1916  793 

1920  1,213 
1906  1,369 

1917  408 
1917  723 
1916  1,067 
468 

1931  746 

1910  3,082 
1916  1,200 

1916  1,155 

1910  2,102 

1906  827 

1915  598 

1922  81 

1917  734 

1916  851 
1916  876 
1916  1,188 
1920  240 

1911  1,107 
1920  831 
1919  369 

1916  523 

1907  966 
1909  1,007 

1929  516 

1912  1,994 
1924  800 

1909  792 

1911  278 
1909-10-18  151 

1903-1910  772 

1919  146 

1929  1,223 

1917  224 

1 920  403 

1912  815 

1916  777 

1921  1,227 

1917  315 
1916  726 

1906-1918  951 

1907  1922  1,279 

1916  1,005 

1920  985 

1910  435 
1910  763 

1921  386 
1919  284 

1914  761 
1921  2,212 
1916  1,800 

1919  890 

1926  489 
1916  1.077 
1909  1,824 

1909  500 

1920  326 
1915-1916  1,598 

1915  960 

1916  672 

1916  1,266 
1915  462 
1912  704 

1917  686 
1915  690 
1904  808 

1924  309 

1930  486 
862 

1919  879 

1917  490 
1904  492 

1921      

1914  "*986 

1910  1.075 

1918  4,191 

1920      

1910  1,185 

19l7-i929  785 

1906  818 

1903  709 

1909  559 

1927  1,502 

191 5  14,442 

1925  549 

1916  506 
1915  588 
1915  819 
1912  2,705 
L907  173 
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Bonded  Bate  of 
Debt.    Interest. 

Location.  $  % 

Prairie  Twp..  Wilson  Co 15,000  7 

Prairie  View  Twp.,  Phillips  C-O....1V00O  5 

Protection  Twp.,  Comanche  Co 18.000  6 

Rawlins  County  ...  1S.2O0  6 

Reeder  Twp..  Anderson  Co 16,000  6 

Reno  Twp..  RenoCo 21.U00  6 

Rlchtielcl  (City),  Morton  Co 15.000  6 

Richland  Twp.,  Harvey  Co 17,000  6 

Klchland  Twp..  Kingman  Co 11,000  4^9 

Richland  Tw»>..  Labette  Co 11,270  8 

Richland  Twp..  Republlo  Co 14,000  5 

Richland  Twp..  Pratt  Co 16,000  6 

Rich  Twp.,  Anderson  Co 15,000  4»« 

Rochester  Twp.,  Kineman  Co 16,000  6 

Rock  Creek  Twp.,  Cowley  Co 18,000  6 

Rook  Or*"ek  Twi>..  Nemaha  Co.. ....20,000  5 

Rolltnfr  Prairie  Twp..  Morris  Co...  18,000  5 

RuellaTwp.  Harper  Co 15,000  6 

Sabetha  (City).  Nemaha  Co 10,000  4 

St.  Bridget  Twp.,  Marshall  Co 12,000  5 

Salt  Creek  Twp.,  Caautanqua  Co.  .20,000  7 

Salt  Creek  Twp..  Lincoln  Co 18,000  6 

Santa  Fe  (City).  Haskell  Oo 20,500  6 

8aratogo  (City).  Pr*t-  Co 14,000  6 

SoandlaTwp..  R-publlo  Co 23,000  5 

Scott  Twp.,  Bourbon  Co 10,000  6 

Seward  Twp.,  Stafford  Oo 19,000  4*4 

Shell  Rock  Twp.,  Greenwood  Oo...  15,000  5 

Sheridan  County 15,000  7 

Sheridan  Twp..  Sheridan  Co 10,000  6 

Sherman  County 15,000  6 

Sherman  Twp.  Sedgwick  Oo 22.000 

Sliver  Creek  Twp.,  Harper  Co 17,000  7 

Silverdale  Twp.,  Cowley  Oo 19,000  5 

Solomon  Twp.,  Graham  Co 15,000  6 

Solomon  Twp..  Norton  Co 10,000  8 

South  Haven  Twp.,  Sumner  Co....  24,000  iH  5 

Spring  Creek  Twp  .  Coffey  Co 11,000  5 

SprlnkdaleTwp..  Sumner  Co 14,500  7 

8pring  Twp.,  Butler  Co 20,000  4*s 

Spring  Twp..  Harper  Co 14  762  4»s 

Sprinsrvale  Twp  .  Pratt  Co 15,000  6 

Stafford  (^lty),  Stafford  Co 12,500  5 

Stafford  Twp,  Stafford  Co 1«,500  4*3 

8tarr  Twp  .  Cloud  Co 13,000  5 

Stobrvllle  Twp.,  Harper  Co 22,000  5 

8tranger  Twp..  Leavenworth  Co. .10,000  5 

Sumner  Twp.,  Osborne  Co 15,000  8 

Sumner  Twp.,  Sumner  Co 20,000  4V6 

Superior  Twp..  McPherson  Co 13.000  5 

Sycamore  Twp.,  (Montgomery  Co.. 22,000  7 

Talleyrand  Twp.,  Wilson  Oo 12,000  7 

Timber  Hill  Twp..  Bourbon  Co 10,000  6 

Tioga  Twp. ,  Neosho  Co 19,600  7 

Tonganoxie  Twp..  Leavenw'th  Co.20,000  5 

Tronto  Twp.,  Woodson  Co 11,000  4^ 

Twin  Groves  Twp.  .Greenwood  Oo.  15,000  7 

Union  Twp.,  Butler  Oo 10,000  6 

Union  Twp..  MoPhersonCo 20,000  5 

Union  Twp.,  Rush  Co 17,000  6 

Union  Twp.,  Sedgwick  Co 22,000  7 

Valley  Center  T wp. ,  Sedgwlok  Oo .  1 0,000  4  \ 

Valley  Twp..  Ellsworth  Ca 10.000  6 

Valley  Twp.,  Kingman  Co 19,500  5^-6 

Valley  Brook  Twp.,  Osage  Co 23,000  6 

Valley  Twp.,  Sheridan  Co 18,u00  6 

Verdigris  Twp  .  Wilson  Co..... 24,659  7 

Victoria  Twp.,  Rice  Co 22,000  5 

Wallace  County 22,000  4-6 

Walnut  Twp.,  Barton  Co.. 12,000  6 

Walnut  Twp.,  Brown  Oo 16,000  5 

Walnut  Twp,,  Crawford  Oo 15.000  4 

Walton  Twp,  Sumner  Co 19,000  5>* 

Waring  Twp.,  Ness  Co 17,000  6 

Washington  (City).  Washington  Co.  11,500  6 

Washington  Twp.,  Chautauqua Co.18,000  7 

Washington  Twp.,  Jewell  Co 15,000  5 

Washington  Twp.,  Nemaha  Co 12,000  5 

Washington  Twp..  Rice  Co 20,000  5 

Waterloo  Twp..  Lyon  Co 16,000  5 

Westminster  Two.,  RenoCo 1F.O0O  6 

West  Plains  Twp.,  Meade  Oo 15,000  6 

White  Rock  Twp.,  Lane  Co 16,000  6 

Wichita  Twp..  Sedgwick  Co 10.000  7 

Wild  Horse  Twp.,  Graham  Co 17,000  6 

Wilson  Twp  ,  Lane  Co 15,000  6 

York  Twp. ,  Btafford  Co 15,000  6 


Date  of 
Maturity. 

1916 

1924 

1907 
190408-19 

1916 
1905  1916 
1908-1909 

1915 

1920 

1908 

1926 

1907 

1921 

1917 

1916 

1924 

1927 

1909 

1911 

1929 

1916 

1918 
1918-1920 

1»06 

1920 

1916 

1921 

1918 

1910 

1908 

1919 

1906 

190^ 

1923 

1919 

19U 
1915-1925 

1917 

1905 
1907-1910 

1921 

1917 

1921 

1920 

1980 
19031924 

1919 

1909 
1916  1917 

1908 

1916 

1916 

1916 

1916 

1919 

1914 

1910 

1915 

1929 

1916 

1906 

1920 

1916 
1920-1930 

1906 

1919 

1916 

1929 
1920-29-30 

1916 

1918 

1910 

1019 

1917 
19O3-1908 

1916 

1917 

1922 

1921 

1930 

1916 

1919 

1919 

1903 

1919 

1919 

1917 


Popu- 
lation 
(1900.) 
430 
627 
281 
5,241 
1,231 
604 
61 
509 
424 
1,047 
1,322 
313 
1,202 
379 
680 
2,380 
1,152 
222 
1,646 
980 
531 
421 
128 


1,297 

1,834 

828 

632 

3,819 

479 

3,341 

8S0 

4*1 

760 

346 

380 

1,430 

622 

510 

733 

576 

199 

1,068 

1,518 

909 

815 

1,160 

753 

502 

1,158 

1,391 

750 

986 

1,026 

1,391 

1,573 

1,402 

641 

626 

219 

832 

996 

624 

298 

1,790 

220 

839 

1,042 

1,178 

593 

1,785 

1,996 

1,016 

728 

1,575 

665 

734 

1,002 

691 

941 

508 

187 

168 

379 

308 

123 

481 


Sond  Proposals  and  Negotiations thii 

week  have  been  as  follows  : 

Ada  County  School  District  No.  39,  Idaho.— Bond  Sale.— 
On  October  1  the  $1,500  6%  5-year  school  bonds  described  in 
the  Chronicle  Sept.  13  were  awarded  to  Winifred  S.  Wyman 
at  108.    Following  are  the  bids  : 


Winifreds. Wyman  $1,545  00 

Spokane  &  Eastern  Trust  Co..  1,625  00 


Thos.  Kruse  Sav.  Bank $1,515  00 

8.  A.  Kean,  Chicago 1,60150 


Akron,  Ohio.— Bond  Offering.— The  Committee  on  Finance 
of  the  City  Council  will  tell  at  10  a.  m.  Nov.  1,  $10,000  5g  1- 
5  year  (serial)  street-improvement  bonds.  Securities  are  in 
denomination  of  $500,  dated  Nov.  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  National  Park  Bank,  New  York 
City.  Cash  is  to  be  paid  for  the  bonds  by  the  purchaser  on 
the  day  of  tale.    Chas.  H.  Isbell  is  City  Clerk. 

Alcester,  S.  Dak.— Bonds  Voted— By  a  vote  of  60  to  18, 
this  place  recently  authorized  the  issuance  of  $3,750  water- 
works bonds. 

Ardmore,  I.  T.— Bonds  Voted.— At  an  election  held  Oct.  2 
this  city  voted  to  issue  $150,000  water-works  and  $25,000 
school-house  bonds.  These  securities  are  to  bear  interest  at 
the  rate  of  5%  and  will  mature  in  twenty  years.  Date  of  sale 
not  determined. 

Arizona.— Bond  Offering.— Proposals  will  be  received  until 
one  month  after  October  9  ana  opened  at  4  p  m.,  Novem- 
ber 10,  by  the  Board  of  Regents  of  the  Territory  of  Arizona, 
James  A.  Zabriskie,  Secretary,  at  the  office  ot  the  board  in 
Tucson,  for  $25,000  5%  gold  University  of  Arizona  bonds. 


Denomination,  $1,000.  Interest  annually  on  the  first  Mon- 
day in  January  at  the  office  of  the  Territorial  Treasurer.  Ma- 
turity "within  twenty  years"  from  date  of  issue.  Authority, 
Act  of  Congress  ratifying  an  Act  of  the  Territorial  .Legisla- 
ture of  Arizona  approved  March  2.  1901. 

Ashland  Connty  (P.  0.  Ashland),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  October  13,  by  C. 
W.  McCool,  Auditor,  for  $5,000  5%  Eyster  Ditch  improve- 
ment bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1902. 
Interest,  semi-annual.  Maturity,  one  bond  each  six  months 
from  Sept.  1,  1903,  to  Sept.  1,  1905,  inclusive.  Authority, 
Sections  4481  and  4482  of  the  Revised  Statutes  of  Ohio. 

Ashtabula  Connty,  Ohio.—  Bond  Offering.—  Local  papers 
state  that  the  County  Auditor  will  sell  at  10  a.  m.,  October 
18,  $12,840  ditch  bonds. 

Btillaire,  Ohio. — Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $15,000  i%  bonds  for  the  purpose 
of  furnishing  and  equipping  the  Public  Hall.  Denomination, 
$500.  Date,  Oct.  1,  1902.  Interest,  semi  annually  at  the  office 
of  the  City  Treasurer.    Maturity,  Oct.  1,  1912. 

Bremond  (Texas)  Independent  School  District. — Bond 
Sale.  -This  district  has  sold  $5,000  ±%%  10-20-year  (optional) 
bonds  to  the  State  Board  of  Education  at  110*916. 

Bridgeport,  Belmont  County,  Ohio. — Bond  Sale.— On  Oc- 
tober 6  the  $9  000  4%  floating  debt  bonds  described  in  the 
Chronicle  September  13  were  awarded  to  the  Dollar  Sav- 
ings Bank  Co.  of  Bridgeport  at  par  and  interest. 

Bridgeton,  N.  J. — Bonds  Proposed.— An  ordinance  is  before 
the  City  Council  authorizing  the  issuance  of  $40,000  4£  10  25- 
year  (optional)  park  bonds.  The  ordinance  has  passed  two 
readings  and  will  come  up  for  final  action  on  October  14. 
Barton  F.  Sharp,  City  Comptroller,  will  have  charge  of  the 
issuance  of  these  bonds. 

Buffalo,  N.  Y.—Bond  Sale.— On  October  4  the  $121,410  74 
20-year  grade  crossing  and  the  $75,000  1-20-year  (serial)  re- 
funding railroad  %%%  bonds  described  in  the  Chronicle 
Sept.  27  were  awarded  to  the  Erie  Connty  Savings  Bank  of 
Buffalo  at  102*91  for  the  grade-crossing  bonds  and  101*54  for 
the  refunding  bonds.    Following  are  the  bids  : 

Grade-  Refunding 

Grossing  Railroad 

Bonds.  Bonds. 

Erie  County  Savings  Bank,  Buffalo Ii2-»1  101-54 

N.  W.  Halsey  &  Co.,  New  York 10167  100-83 

Far«on.  Leach  &  Co..  New  York 101-03  100  28 

N.  W.  Harris  &  Co.,  New  York 100-83  100-383 

JosepftE.  Gavin.  Buffalo 100-715  100-286 

J.  &  W.  Seliuman  &  Co..  New  York 100*31 

fiurwell  School  District  No.  15,  Garfield  County,  Neb.— 

Bond  Offering,— We  are  advised  that  the  $6,500  5%  20-year 
bonds,  all  bids  for  which  were  rejected  on  September  2,  are 
still  on  the  market.  Guy  Laverty,  Director,  will  receive  bids 
at  any  time  for  the  private  sale  of  these  securities. 

Canton,  Ohio. — Bond  Sale.— We  give  below  the  bids  re- 
ceived Ootober  6  for  the  $13,000  (two  issues)  street-improve- 
ment bonds  described  in  the  Chronicle  Sept.  20  : 

For  1%  Per  Cents.  I  For  5  Per  Otnts. 

P.  S.  Brlsrgs  &  Co..  Clnolnnatl. $13,100  00  I  Denlson.  Prior  &  Co..  Cieve.  .$13,331  10 
F.  L.  Fuller  &  Co.,  Cleveland.  13.009  00 1  W.  J.  Hayes*  Sons.Clevo ... .  13.264  00 

I  New  1st  Nat.  B'k.  Columbus.  13,106  00 

Chester  (Town),  W.  Ya.— Bond  Offering.— The  Bond  Com- 
missioners will  receive  proposals  until  8  P.  M.,  October  18, 
for  $20,000  5%  10  84-year  (optional)  street-paving  and  sewer 
bonds.  Denomination,  $100.  Date,  Sept.  1,  1902.  Interest, 
semi-annual.  These  are  the  first  bonds  put  ont  by  this  town. 
Assessed  valuation  is  given  as  over  $500,000. 

Chicago,  111.—  Bond  Offering.—  Proposals  will  be  received 
until  12  m.,  October  31,  by  L.  E.  McGann,  City  Comptroller, 
for  the  $4,000,000  Z%%  municipal  coupon  gold  bonds  men- 
tioned in  the  Chronicle  May  17  and  June  28,  Denomina- 
tion, $1,000.  Date,  Jan.  1,  1903.  Interest  semi-annually  at 
the  fiscal  agency  of  Chicago,  in  New  York  and  at  the  Treas- 
urer's office  in  Chicago.  Maturity,  Jan.  1,  1923.  A  certified 
check  for  5%  of  amount  applied  for  to  accompany  bids. 

Columbia  Township  School  District  No.  G  ( P.  0.  Union- 
Tille),  Tuscola  County,  Mich.— Bond  Sale. — This  district,  we 
are  advised  under  date  of  October  3,  has  sold  an  issue  of 
$8,000  5%  school  bonds  to  Noble,  Moss  &  Co.  of  Detroit  at 
103  10.  Maturity,  $800  yearly  on  March  1  from  1903  to  1912, 
inclusive. 

Coshocton,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  noon,  October  28,  by  Edward  M.  Wimmer, 
City  Clerk,  for  $14,000  A%%  refunding  bonds.  Date,  Sept.  15, 
1902.  Interest  semi-annually,  beginning  Sept.  1,  1903,  at 
Treasurer's  office.  Maturity,"  one  bond,  $1,000  payable  an- 
nually from  Sept.  1,  19l2r  to  Sept.  1,1925,  inclusive.  Pur- 
chaser must  pay  accrued  interest  and  furnish  bonds.  A  cer- 
tificate of  deposit  for  $500  from  some  Coshocton  bank  will 
be  required  with  proposals,  and  bidders  must  be  satisfied 
before  bidding  with  the  legality  of  the  issue.  Authority, 
Section  2701  of  the  Revised  Statutes  of  Ohio. 

Crawfordsville,  lud. — Bonds  Not  Sold. — No  bids  above  par 
were  received  on  Oot.  6  for  $16,632  56  5%  1-10-year  (serial) 
paving  and  $12,637  69  5%  1-10-year  (serial)  sewer  bonds  of- 
fered lor  sale  on  that  day,  and  these  bids  were  rejected. 

Darke  County  (P.  0.  Greenville),  Ohio.— Bond  Sale.— On 
October  2  the  $25,000  road  and  the  $25,000  ditch  5%  bonds  de- 
scribed in  the  Chronicle  Sept.  20  were  awarded  to  the  Farm- 
ers' N  ational  Bank,  Greenville,  at  108*266  and  interest. 

De  ISmet,  Kingsbury  County,  S.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  6  p.  m.,  October  27,  by  J.  C. 
Girson,  City  Auditor,  for  $13,500  water  and  56,500  gas 
bonds.  Bonds  authorized  by  vote  of  people  at  election  held 
September  27.  Denomination,  $500.  Interest,  not  to  exceed 
5%,  will  be  payable  semi-annually.    Maturity,  20  years;  op- 
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tional  after  10  years.  IVal  bonded  debt,  including  this 
issue,  $26,000;  equalized  valuation  1902,  $248,092;  real  value 
about  $500,000. 

Dickson,  Tenn.—  Bond  Sale.—  The  sale  of  $25,000  5%  30- 
year  water  bonds  to  F.  M.  Stafford  &  Co.  of  Chattanooga,  at 
par  and  blank  bonds,  is  reported. 

Drayton,  N.  Dak.  -Bund  Sale.— On  October  1  the  $8,500  H 
10  year  refunding  bonds,  described  in  the  Chronicle  Sept. 
27,  were  awarded  to  the  First  National  Bank  of  Drayton  at 
100-40. 

Durango,  Colo. — Bond  Offering.— C.  L.  Russell,  City  Clerk, 
is  offering  for  sale  at  par  an  issue  of  $105,500  4%  10-20  year 
(optional)  bonds  to  refund  a  like  amount  of  6%  water  bands 
now  subject  to  call. 

East  ttraud  Forks,  Minn.— Bond  Offering.— Proposals  will 
be  received  until  8  P.  M.,  October  15,  by  Henry  Harm,  City 
Recorder,  for  $10,000  5$  20-year  public-improvement  bonds. 
Denomination,  $500.  Date,  Nov.  1,  1902,  Interest,  semi-an 
nual).y  at  Fir^t  National  Bank  of  East  Grand  Forks.  Certi- 
fied check  for  $51)0  required. 

Easton  (l'a.)  School  District.— Bond  Sate.— This  restrict 
recently  sold  to  local  residents  at  from  10050  to  102  $>9.000 
Vy0>  10-20-year  (optional)  bonds.  Denominations,  $100,  $500 
and  $1,000.     Date,  Oc»\  1,  1902.    Interest,  semi-annual. 

Everett,  Mass.— Note  Sale  —  Loring,  Tolman  &  Topper, 
Boston,  were  awarded  on  October  2  the  following  notes  : 
$26,237  4%  armory  notes  maturing  one  note  for  $l,3o0  each 
year  from  1903  to  1921,  inclusive,  and  one  note  for  $1,537  in 
1922;  $12,000  street  notes  and  $12,000  sidewalk  notes  matur- 
ing one  note  of  $1,200  of  each  issue  yearly  from  1903  to  1912, 
inclusive.     Trie  following  bids  were  received  : 

Lorine.TolmaD&Tupper.  Boston \&^I£^Z&^-\:'.::'}Sfllt 

BIodget.Merr.tt*  Co..  Boston ^efln^fuValinbte.:.:::::!^ 

R.  L.  Day  &  Co.,  Boston For  all ICHMtt 

Jose   Parkpr  *  Cn    Roston  5  Armory  notes. 102O0 

Jose,  farirer  sue,  Boston J  Street  and  sidewalk  notes lolO 

Date  of  notes,  Sept.  1,  1902.     Interest,  seun-anuu  tl. 

Fairgrove,    Tuscola    County,     Mich.— Bond   Sale.  —  The 
$1,200  5%  1  6  year  (seiial)  fire-department  bonds  offered  for 
sale  on  Sept.  1   have  been  awarded  to  the  First  National 
Bank  of  Lapeer  at  par.    For  description  of  bonds  see  Chron 
ICLE  Jnly  28,  p.  204. 

Farminglon  (Winn.)  School  District.— Bond  Sale — Tbis 
district  recently  voted  to  is3ue  $5,000  bonds.  These  securi- 
ties, we  are  advised,  will  be  taken  by  the  State. 

Flandreau,  S.  Dak.—  Warrant  Sale  —Citizens  of  this  place 
will  take  $7  000  3  year  eras-plant  warrants  rtcently  voted. 

Fond  du  Luc,  Wis. — Bond8  Authorized.— An  ordinance  has 
been  passed  by  the  Mayor  and  Common  Council  authorizing 
the  issuance  of  $25,000  4%  bonds  for  school  purpo.-es  un- 
der and  by  virtus  of  Section  925,133,  Wisconsin  Statues 
of  1898,  duly  adopted  as  an  amendment  to  the  City  Charter 
Sept.  5,  lb99.  Denomination,  $500.  Interest,  semi  annual. 
Maturity,  $2,500  yearly,  beginning  Feb.  15,  1904. 

Fremont,  Ohio.— Bond  Hale—  On  October  6  the  $14,000  4% 
bonds,  described  in  the  Chroniclr  September  13,  were 
awarded  to  the  Crogban  Bank  of  Fremont  at  100  893. 

Gibbon,  Minn.— Bond  Sale.— On  Ojtober  3  $5 .000  5#  water 
bonds  were  sold  to  Kane  &  Co.,  Minneapolis,  at  pur.  Bids 
were  also  received  lor  the  securities  from  S.  A.  Kean  and 
Thomas  J.  Bolg^r  Co.,  both  of  Chicago,  and  from  Joee, 
Parker  &  Co.  of  Boston. 

Grand  Haven,  Mit-it. — Bonds  Proposed, — The  issuance  of 
$7,000  bonds  for  a  post- office  site  is  being  considered. 

Havre,  Mont.—  Bonds  Not  Yet  Sold.— We  are  advised  that 
the  $10,000  6%  10  20  year  (optional)  sewer  bonds  offered  Sep 
tember  6  have  not  yet  been  sold.    For  description  of  bonds 
see  V.  75,  p.  465. 

Hector,  Minn. — Bon>1s  Not  Sold.— Owing  to  the  fact  that 
the  issue  was  not  legally  advertised,  the  $6,000  5%  light- plant 
bonds  which  this  village  proposed  to  sell  on  October  6  were 
not  disponed  of. 

Hensall,  Ontario.— Bond  Offering.  —Proposals  will  be  re- 
ceived until  Octooer  13  by  J.  C.  Stoneman,  Clerk,  for  $8,000 
4%  local  improvement  debentures.  Principal  and  interest 
payable  in  2ti  equal  annual  payments. 

Herkimer  (N.  ¥.)  School  District.— Bonds  to  be  lssu'd.— 
This  oistrict  proposes  to  issue  (date  of  sale  not  yet  fixed) 
$16,000  3}4%  3  18  year  (serial)  school  house-addition  bonds. 
Denomination,  $1,000.  Interest  will  be  payable  at  the  First 
National  Bank  of  Herkimer.  These  bonds  were  authorized 
at  a  school  meeting  held  September  26, 

Holdenville,  Ind.  Ter.— Bonds  Pofed.— Thle  city  has  voted 
to  issue  $10,000  school  and  $25,000  water-works  bond?. 

Hudson  Comity  (P.  O.  Jersey  City),  N.  J.—  Bond  Offering. 
—Proposals  will  be  received  until  4  p.  m  ,  October  20,  by  the 
Board  of  Chosen  Freeholders,  for  $54,000  4%  lunatic  asylum 
bonds.  Date,  Nov.  1,  1902.  Interest,  semi  annually.  Ma- 
turity, Nov.  1,  1912.  Certified  check  for  $2,500,  payable  to 
Stephen  M.  Egan,  County  Collector,  on  some  national  bank 
or  trust  company,  is  required.  John  P.  Egan  is  Clerk  of  the 
Board. 

Huntington  Union  Free  School  District  No  4,  Suffolk 
County,  N.  Y.—Bona  Sale.—  This  district  has  sold  $4  00!)  4% 
bonds  (issued  in  addition  to  the  $12,000  bonds  sold  last,  June) 
to  the  Sonthold  Savings  Bank  at  10650.  Denomination, 
$1,000.  Date,  May  28, 1902.  Interest,  semi  annual.  Matur- 
ity, $1,000  yearly  on  May  28  from  1915  to  1918,  inclusive. 

Idaho  Falls,  Idaho.— Bond  Sale.—  The  $'3,500  10-20-year 
(optional)  coupon  bonds  offered  for  sale  on  September  6  have 
been  sold  to  Jno.  Nuveen  &  Co.  of  Chicago  at  102*222  for  6 
per  cents. 


Idaho  Falls  (Idaho)  Independent  School  District  No.  1. 

—Bond  Sale.—Oa  October  1  $20,000  4%%  10-20-year  (optional) 
bonds  of  this  district  were  sold  to  the  State  Land  Board  of 
Idaho  at  par.  A  bid  of  par  was  also  received  from  John 
Nuveen  &  Co.  of  Chicago. 

Ironton,  Ohio.— Bond  Sale.— On  October  2  the  $8,000  4% 
sewer  bonds  described  in  the  Chronicle  Sept.  13  were 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  100  328 
and  interest.  We  are  not  advised  as  to  what  disposition  was 
mude  of  the  $2,000  44,  fire-department  bonds. 

Jefferson  County  (P.  0.  Steubenville),  Ohio  —Bond  Offer- 
ing.— Proposals  will  be  received  uutil  12  M.,  October  25,  by 
the  Commissioners  of  the  Mt.  Pleaaant  Station  and  Long 
Run  Free  Turnpike,  care  of  the  County  Auditor,  for  $12,000 
5%  bonds.  Denomination,  $500.  Da  e,  Nov.  1,  1903.  Inter- 
est, semi-annual.  Maturity,  $500  each  Miy  1,  and  $1,003  each 
November  1  from  May  1,  1904,  to  Nov.  1,  1911,  inclusive. 
Certified  check  for  5$  of  the.  gross  amount  for  which  bid  is 
mad*  required. 

Jefferson  County,  Tex.— Bonds  Registered. — The  State 
Comptroller  has  registered  an  issue  of  $5,400  bridge-repair 
bonds  of  this  county. 

Eenton,  Ohio.—  Bond  Offering. — Proposals  will  be  received 
until  12  m.,  October  28,  by  John  P.  Dugan.  City  Cierk,  for 
$11,000  4%  sewer  bonds  Denomination,  $1,000.  Date,  Oct.  28, 
1902.  Interest,  April  1  and  October  1  at  office  of  City  Treas- 
urer. Maturity,  $3,0)0  Oct.  1,  1903,  and  $1,000  each  six 
months  thereafter  until  Oat.  1,  1907,  when  the  last  bond  will 
mature.  Either  cash  or  certified  check  for  $200,  payable  to 
the  above  named  City  Clerk,  required. 

La  Junta  School  District  flo.  11,  Otero  County,  Colo.— 
Bond  Sale  Postponed.  — We  are  advised  that  the  School  Board 
has  rejected  all  bids  for  the  construction  of  the  new  proposed 
school  house  and  has  postponed  the  building  of  the  same 
until  n^xt  spring.  The  $12.00!)  4%%  5- 15-year  (optional)  bonds, 
therefore,  which  th9  district  has  been  offering  for  sale  will 
not  be  put  out  until  after  the  first  of  the  year.  Meanwhile 
Robert  W.  Patterson,  Secretary  of  the  District,  will  consider 
any  proposals  which  may  be  submitted  for  these  bonds.  Debt 
of  district,  $7,000,  of  which  $2,000  will  be  retired  shortly. 

Leesburg,  Va.— Bonds  Not  Sold.— The  $10,000  4%  gold  re- 
funding bonds  offered  on  September  20  were  not  sold.  Se- 
curities will  be  re-advertised 

Leland,  Washington  County,  Miss.—  Bond  Offering.—  Pro- 
posals will  be  received  until  2  p.  m.,  October  13.  by  J.  H. 
Collier,  Mayor,  for  $14,000  %%  school-house  and  eleotric-light 
bonds.  Denomination,  $500.  Interest  annually  at  the  West- 
ern National  Bank,  New  York  City.  Maturity,  twenty  years 
from  date,  with  option  of  redemption  after  five  years.  These 
securities  were  offered  as  5$  20  year  bonds  on  August  20,  but 
were  not  disposed  of  at  that  time. 

Lima,  Ohio.— B  md  Offering.—  Proposals  will  be  received 
until  12  M.,  Oct.  27,  by  Fred.  C.  Beam.  City  Clerk,  for  $150,- 
000  4%  water  works  bonds.  Denomina'ion,  $1,000.  Date, 
Oct.  1,  1902.  Interest,  semi  annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $3,000  each  six  months  from  April  1, 
1904,  to  Oct.  1,  1928,  inclusive.  A  certified  check  for  5%  of 
the  amount  of  bonds  bid  for,  payable  to  the  City  Clerk,  re- 
quired. Accrued  interest  to  be  paid  by  purchaser.  Bids 
to  be  made  on  blank  forms  furnished  by  the  city. 

Lockland,  Ohio.— Bonds  Authorized.— The-  Village  Coun- 
cil has  parsed  the  ordinance  providing  for  the  issuance  of 
$6,000  street  improvement  bonds.  x 

Lone  Oak  (Tex.)  Independent  School  District— Bond 
Sate.— The  State  B  iard  of  E  iucation  nas  purchased  the  $4,500 
bonds  of  this  district  recently  registered  by  the  State  Comp- 
troller. 

Long  Branch  School  District  No.  85,  Monmouth  County, 
N.  J  —Bonds  Re-awarded.— Toe  $19,000  4%%  10-year  school 
bonds  dated  Sept.  1, 1902,  recently  awarded  to  W.  R  Todd  & 
Co.,  New  York,  have  been  refuse i  by  that  firm  atid  the 
bonds  re-awarded  to  the  Citizens'  National  Bank  of  Long 
Branch  at  104. 

McKees  Rocks,  Pa.— Bond  Election.— An  election  will  be 
held  in  this  borough  to  vote  on  the  question  of  issuing  $100,- 
000  water,  $10,000  garbage  furnace  and  $36,000  floating-debt 
bonds. 

Madison,  Wis—  Bond  Sale.— This  city  has  sold  $20,000  H 
1-10-year  (serial)  street-improvement  bonda  1 5  local  investors 
in  small  amounts  at  a  price  which  n<-ts  the  purchasers  about 
5?.  Date,  Ojt.  1,  1902.  Denomination,  $10J.  Interest,  an- 
nually on  October  1. 

Manhattan,  Kan.—  Bond  Sale.— An  issue  of  $10,000  5% 
5  year  city-hall  bonds  dated  Oct.  1,  1902,  has  been  sold. 

Marietta  (Ohio)  School  District.— Bowl  Sate.-On  Oct,  6 
the  $20,000  4%%  building-fund  bonds  described  in  the  Chron- 
icle Sept.  20  were  awarded  to  Denison,  Prior  <te  Co.,  Cleve- 
land, at  107-17.     Following  are  the  bids  : 

State  Sav.  Bank  Co..  Tolei1o.f2l.044  00 
H.  K.  Well  .*  Co..  Cincinnati.  sjo.St'OOO 
t    i    Bolrrer  a-  <'.>..  ColoaKO. 


nenlson.  Prior  &  Co.,  Cleve..*2l,«:f4  00 
Ferter,  Holiiuan  &  Co..  Cln....  21.400  00 
P.  S  Brliftfs  &  Co.,  Clncin....  21 
H  Kierboite&co.,  Cmctn  ..  2i.m<mio 
Cincinnati  Trust  Co.,  Clnoln.  21,30500 
rieaaongood  &  Mayer. Clncin.  21.250  oo 
\V.  K.Todd  &  Co.,  Clncin...  81, 
New  1st  Nal  B'k,  Columbus.  Bl.aoooo 
F.  L.  Fuller* Co..  Cleveland.  21.200  00 


1  Moo  .  Mai  letia 

-  it .  Bank,  Marietta  . . 

Lawrence  Baruum  Jt  <"o.,.N.  Y. 
Nat.  Bank,  Cincinnati., 

First  Nbi.  Bank,  Haruesville. 

S   A.  Uean,  Chicairo. 


20,738  00 
20,02*  20 
20,600  00 
2i '.400  00 
«0,1  M>00 
20.101  00 
20.010  00 


Marshall,  Texas.— Bonds  Authorized.- The  City  Council 
on  Sept.  24  passed  an  ordinance  providing  for  the  issuance  of 
$25  i  00  4%  water-works-improvement  bonds.  Denomination, 
$1,000.  Date,  Jan.  1,  1993.  Maturity,  10  years;  optional  on 
30  days'  notice.     Bonds  will  probably  be  sold  at  private  sale. 

Matawan,  N.  J.— Bond  Sale.—  This  borough  has  sold  an 
issue  of  $40,000  4%%  30-year  water   bonds.    These  bonds  to 
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the  amount  of  136,000  were  offered  for  sale  on  Jane  10  (as 
stated  in  the  Chronicle  June  7),  but  this  sum  being  found 
to  be  insufficient  was  inoreased  to  $40,000  and  the  bonds 
awarded  at  private  sale,  the  price  paid  for  the  same  and  the 
name  of  the  purchasers  not  being  given. 

Milwaukee,  Wis.— Bond  OJering.— Proposals  will  be  re- 
ceived until  10  a.m.  Oot.  15,  by  the  Commissioners  of  the 
Pnblia  Debt,  at  the  cffiVe  of  the  City  Comptroller,  for  $100,- 
00/>  314%  bonds,  as  follows: 

150,000  East  sewerage  bonds,  40  of  $l,0CO  each  and  20  of  $500  each. 
50.000  South  sewerage  bonds.  JO  of  $1,000  each  and  20  of  $500  each. 

Dite  of  bonds,  July  1,  1902.    Interest  will  be  payable  semi 
annually  at  the  office  of  the  City  Treasurer  or  at  the  Morton 
Treat  Co.,  New  York  City.    Five  per  cent  of  each  issue  will 
mature  yearly  after  d-ite. 

Minnesota.— Bond  Sale  Postponed.— We  are  advised  that 
the  sale  of  the  $300,000  3$  certificates  of  indebtedness,  which 
was  to  have  taken  place  on  Ujtober  7,  was  postponed  one 
week.  For  full  description  of  securities  see  Chronicle  last 
week. 

Mississippi  and  Lafourche  Drainage  District,  La.— Bond 
Elect  ion.— Walter  Lemann  of  Donaldsonville,  Secretary  and 
Treasurer  of  this  district,  writes  us  that  an  election  will  be 
held  October  15  to  vote  on  the  question  of  issuing  $100,000  5% 
bonds.  This  district  was  but  recently  organized  and  com 
prises  lands  in  three  parishes,  viz  :  Ascension,  St.  James  and 
Assumption. 

Montpelier,  Ohio.— Bond  Sale.— On  October  6  the  $3,000 
5#  20-year  park-improvement  bonds  described  in  the  Chron- 
icle Sept.  20  were  awarded  to  P.  8.  Briggs  &  Co.,  Cincin- 
nati., at  lOS'iee.    Following  are  the  bids  : 


P.  S.  Brings  &  Co..  Cincinnati  $3,245  00 
State  Sav.  Bank  Co.  Toiedo...  3  227  60 


Lamprecht  Bros.  Co..  Cleve..  .$3,107  00 
Thos.  J.  Bolger  Co.,  Chicago.. .  3,t  00  00 


Nellie  Special  Sch  ol  District,  Coshocton  ^County,  Ohio. 

— Bond  Sale.-  Ttrs  district  has  sold  an  issue  of  $4,000  5% 
bonds  to  the  First  National  Bank  of  Barnesville  at  102  525 
and  interest.  Denomination,  $200,  Date,  Sept.  10,  1902. 
Interest  will  be  paya  rile  semiannually  at  the  office  of  Dis- 
trict Treasurer  or  at  the  Commercial  Banking  Co.  of  Co- 
sh ^cton.  Maturity,  $2u0  each  sis  months  from  March  10. 
19  3,  to  Sept.  10,  1912,  inclusive. 


New  Roenelle(N.  T.)  School  District.— Bond  Election.— 
An  election  will  be  held  October  14  to  determine  the  question 
of  issuing  bonds  for  school  purposes. 

Niagara  Falls,  N.  Y.— Bond  Offering—  Proposals  will  be 
received  until  8  P.  M,  October  24  by  the  Board  of  Public 
Works,  for  $27,000  4£  sewer  bonds,  Series  "C."  Denomina- 
tion, $1,000.  Date,  Nov.  1,  1902.  Interest,  semi-annually  at 
the  Hanover  National  Bank,  New  York  City.  Maturity, 
Nov.  1,  1922.  A  certified  check  for  $1,350,  payable  to  the 
City  of  Niagara  Falls,  must  accompany  proposals.  Accrued 
interest  to  be  paid  by  purchaser.  Bids  most  be  made  on 
blanks  furnished  by  Geo.  F.  Diemer,  City  Clerk. 

Norfolk  County,  Mass.— Loan  Offering  —Proposals  will  be 
received  until  Oct.  14  for  a  1  year  loan  of  $50,000. 

North  Amherst,  Ohio.— Bonds  Voted. — The  election'  held 
October  6  resulted  in  225  votes  being  co3t  for  and  58  against 
the  issuance  of  $10,000  electric  ligot-plant  bonds.  Full  de- 
tails of  bonds  and  date  of  sale  not  determined. 

Oakley,  Ohio. — Bond  Offering .— Propostls  will  be  received 
until  12  M.,  November  4,  by  Fred.  D.  Witte,  Village  Clerk,  at 
the  office  of  G.  F.  Osier,  Room  60,  Atlas  Bank  Building,  Cin- 
cinnati, for  $2,930  4%  town  hall  bonds.  Authority,  Sections 
2835,  2836  and  2837,  Revised  Statutes  of  Ohio.  Denomina- 
tion, eleven  of  $250  and  one  for  $180.  Date,  Nov.  1,  1902. 
Interest,  semi-annually  at  the  Franklin  Bank  of  Cin- 
cinnati. Maturity,  November  1,  1942.  Certified  cbeck  for 
8  per  cent  of  bonds,  payable  to  the  Village  Treasurer,  re- 
quired 

Omaha,  Neb.— Bond  Offering.— Proposals  will  be  received 
until  1  P.  M.,  October  31,  by  A.  H.  Hennings,  City  Treasurer, 
for  the  $20n,000  3%%  30-year  registered  funding  bonds  men- 
tioned in  the  Chkonicle  Oct.  4.  Denomination,  $20,000. 
Date,  Nov.  1,  1902  Interest  semi-annually  at  Kountze 
Bros.,  New  York.  Certified  check  for  $5  000  on  a  national 
bank,  payable  to  the  city  of  Omaha,  is  required.  Accrued 
interest  to  be  paid  by  purchaser.  Tue  bonds  will  be  certified 
to  as  to  their  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York.  They  are  issued  under  authority  of 
City  Charter,  Section  122  and  Ordinance  No.  5115,  approved 
Sept.  26,  1902. 

Patchogue,  N.  Y.— Bond  Sale.— On  October  7  the  $10,000 
5  24-year  (serial)  bonds  described  in  the  Chronicle  Oct.  4 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


FUR   SALE,    HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BONDS. 

Oldest  Bond  House  In  Indiana. 
Pr'ces  and  circulars  upon  application. 

MacDonald,  McCoy  &  Co., 

BUM /CI  PAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


523  Western  Union  Buildinq, 

Gbtcaoo,  trutnots. 


Blodget,  Merntt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET.  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONRS. 


The  cheapest  that  are  good;  the  best  at  the  price. 

TDi^lVTT^O   AND    STOCK 
•DWIAJJU'^  CERTIFICATES 

-     partly  lithographed  anil  partly  printed  ;  finished  in  a  few 
dajbj    haniKomc  design*;   must  he  seen  to  be 
appreciated,     bind  for  samples, 

Albert  IB.  iciisro  &c  CO., 

I-narratem  and  Lithographer*, 
<Vele»hoae  Connection.)  105  William  St.,  N«w  York. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS, 

31  and  33  PINE  ST..  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively     In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS    OS    CREDIf 
A  VAILABLE  IS  ALL  PASTS  OF  THE  WORLD 

Quotation!  1  uraUned  for  poronase.  sale  or  exchange 

MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 
Denver.  San  Francisco. 

INVESTMENT  BONDS, 


8END    FOR    LIST. 


QENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DnMQe 
CORPORATION      BUNU&, 

172  Washington  Street, 

CHICAGO,         -        -        -         ILLS 

LIST    ON    APPLICATION. 

F.  K.  FULTON  &  CO., 

Municipal  Bonds, 

171    la   8alle    street, 

CHICAGO. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kseybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 

MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO, 

Monadniaok  Building, 


BOSTON. 

60  Devonshire  Si. 


MUNICIPAL 

RATLROAB  BONDS* 

CORPORATION 

Choice  Issues. 

"Street   Railway  and  (bras  Companies. 

1>INT   ON    APPLICATION. 
HIGH. GRADE  5% 

MINNESOTA    BONDS, 

Yielding  4MS  Net. 

Correspondence  Invited. 

HARRY    B.    POWELL   <fc    CO. 

Woodstock.  Vermont. 

VICKERS    &    PHELPS, 
15   Wall  Street  •         New  York. 

INVESTMENT  BROKERS, 
HIGHEST   GRADE  RAILROAD 

BONDS. 
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were  awarded  to  tbe  Riverhead  Savings  Bank  of  Riverhead 
at  par  for  8^  per  cents.    Following  are  the  bids  ; 

For  SX  Per  Cents.  I  For  4  Per  Cents. 

Riverhead  Savings  Bank    Par  I  W.  J.  HayeB  *  Sons,  Cleve IOS'61 

For  3n6  Per  Vents.  I  Geo.  M.  Hahn.  New  York 10803 

Union  Sav.  Bank,  Patchogue Par  I  Patchogue  Bank  of  Patchogue.  HKrOO 

Peoria  Township,  111.— Bonds  Not  Soli.— We  are  >dvised 
that  only  two  bids  were  received  on  October  8  for  the  $66,000 
3*4%  10-20-year  (optional)  refunding  bonds,  and  th^se  were  for 
securities  carrying  4%  interest.  The  board  postponed  action 
on  the  bids. 

Perlh  Amboy,  N.  J.— Bonds  Awarded— Tbe  City  Coancil 
on  October  6  awarded  the  $37,000  4%  20-year  school  bonds  to 
tbe  highest  bidders  on  October  2-W.  R  Todd  &  Co.,  New 
Yorb— at  their  bid  of  101-50.     A  fall  list  of  the  proposals  re 
ceived  was  given  last  week. 

Petoskej,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  P.  m.,  October  13,  by  James  E.  Niles,  City 
Clerk,  for  $15,000  4%  10  20  year  (optional)  refunding  water- 
works bonds.  Date,  Oct.  1,  1902.  Interest  annually  at  the 
Chase  National  Bank,  New  York  City. 

Portsmouth,  N.  H  —Bond  Sale.— On  October  8  the  $50,000 
%%%  gold  water  bonds  described  in  the  Chronicle  October 
4  were  awarded  to  E.  E.  Rollins  &  Sons,  Boston,  at  102-166. 

Punxsutuwnev  (Pa.)  School  District.— Bond  Offering.— 
Tbis  district  is  offering  for  sile  $6,000  4%  10  20-year  (optional) 
bonds  dated  Nov.  1,  1902.  Jaoob  L,  Fisher,  attorney  at  law, 
may  be  addressed. 

Reading,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.'  October  27,  by  Albert  Eltnlinger  Jr.,  Vil- 
lage Clerk,  for  $6,000  4i  5-16-year  (serial)  fire^ngine- house 
bonds.  Authority,  Sections  2335,  2336  and  2337,  Revised 
Statutes  of  Ohio.  Denomination,  $500.  Date,  Oct.  27,  1902. 
.Interest,  semi  annual. 

Richmond,  Ind. — Bond  Sale.— This  city  has  sold  to  E.  M. 
Campbell  &  Co.,  Indianapolis,  an  issue  of  $25,000  4%  refund- 
ing bonds  at  103  58.  Denomination,  $1,000.  Dite,  Ch;t  1,  1902. 
Interest,  semi-annual.  Maturity,  part  yearly  on  October  1, 
as  follows:  $1,00 J  in  1906,  $2,000  in  each  of  the  years  1907, 
1908  and  1909,  and  $3,000  yearly  from  1910  to  1915,  inclusive. 

St.  Bernard,  Ohio. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m  ,  Nov.  6,  by  George  Meyer,  Village  Clerk, 
for  $1,479  93  6*   1  10-year  (serial)  Tower  Ave  improvement 


bonds.  Securities  are  issuea  under  the  authority  of  Section 
2704,  Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$150,  except  one  bond  for  $129  93,  dated  Nov.  1,  1902.  Inter- 
est will  be  payable  semi-annually. 

Sandusky,  Ohio. — Bonds  Refused. — Local  papers  state  that 
E.  H.  Rollins  &  Sons.  Boston,  the  highest  bidders  on  Sept- 
ember 15  for  the  $45,000  4%  re  il-estate  bonds,  have  declined 
to  take  the  issne. 

Scurry  County,  Tex. — Description  of  Bonds.— We  are  ad- 
vised that  the  $8,500  refunding  court-house  bonds  recently 
sold  to  the  State  Board  of  Education  carry  4%  interest  and 
will  mature  in  30  years,  subject  to  call  after  5  years. 

Shelby,  Ohio.—  Bond  Sale.— On  October  1  the  $2,900  4% 
sewer  bonds  (2  issues)  described  in  the  Chronicle  September 
13,  were  awarded  to  Edwin  Mansfield  of  Shelby  at  par  and 
interest. 

Sherman,  Texas.— Bond  Sale.— On  October  6  $32,000  of 
the  $35,000  4%%  water  bonds  authorized  and  $13,000  of  th3 
$15,000  4%l  sewer  bonds  described  in  tbe  Chronicle  Sept.  6 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  104  63  and 
104"27,  respectively. 

Sannnerville,  Kan.— Bonds  Defeated.— This  place  recently 
voted  against  the  issuance  of  $4  000  citv-hall  bonds, 

Taunton,  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  October  13,  by  Edward  H.  Temple,  City 
Treasurer,  for  $20,000  3%%  sewer  bonis,  Denomination, 
$1,000  (or  multiple,  if  registered),  dated  June  2,  1902.  Inter- 
est semi-annually  in  Boston  or  at  office  of  City  Treasurer. 
Maturity,  June  1,  1932. 

Troup  County,  tila. — Bonds  Defeated  — This  county  has 
voted  against  the  issuance  of  $2^.0*j0  court  house  bonds. 

Tiuita,  Indian  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived un'il  7  P.  M.,  October  20,  by  Arthur  F.  Chamberlin, 
Recorder,  for  $12,000  school  bonds,  mentioned  in  the  Chron- 
icle September  13.  Date,  November  1,  1902.  Bids  are  asktd 
for  bonds  bearing  4%,  4%i  and  5$  interest,  which  interest  will 
be  payable  semi  annually  at  the  place  designated  by  pur- 
chaser. Maturity,  Nov.  1,  1922.  An  unconditional  certified 
check  for  5$  of  amount  of  bonds  bid  for  and  made  payable  to 
the  Town  Treasurer  is  required.  Eich  bid  must  contain  an 
agreement  to  purchase  entire  issue.  Accrued  interest  to  be 
paid  by  purchaser.  Authority,  Special  Act  of  Congress  dated 


INVESTMENTS 

Geo.  D.  Cook  Company 

INVESTMENT  SECURITIES, 

Countelman  Building   238  La  Salle  St 
CHICAGO. 

Broad  Exchange  Buildin*,  25  Broad  St- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 


FARS0N,  LEACH  &  00. 
Public  Securities, 

VHICAOO.         NEW  YORK.  BOHTOR. 

PfllL.AnEL.PHIA. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 

CHICAGO. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  tbe  Investor  *i   per  cent    luterewi 

Send  for  boohUt  and  latest  offering. 


INVESTMENTS. 


1,000  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4J4%. 

Present  net  eart'iogs  of  Company 
50f  on  the  amount  of  Capital  Stock. 


WiNNE   &   VVINNE, 

Wlnne  Building,        WICHITA.  KANSAS 

Mention  this  paper. 


CHRONICLE   NUMBERS  WANTED. 

Issues  of  Jan.  17,  1891;  Jan.  14,  21,  Feb.  4,  11,  Maj 
18,  SO.  1893;  May  11,  June  29,  1896;  Jan.  i.  Feb.  23 
Sept,  26,  Nov.  21,  1898;  Jan.  8,  1898;  Jan.  14,  21.  2« 
FeT).  18, 1899,  Jan.  12,  Feb.  2,  1801,  and  Jan.  18,  1908, 

Quotation  StTPPLKMKNT  Jan.,  March  &  Nov.,  1901 

Investors'  Supplimknt  Jan.,  1898, 1899, 1900  sat 
1901. 

Will  pay  10  cents  a  copy  for  tbe  Chronicles  and 
1*  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY. 

76X  Pine  Street. 


C.    H.   WHITE    &    CO., 

SI  Liberty  St.,  New  York. 

MUNICIPAL    BOND*. 
E.    C.    STANWOOD    &  CO. 

BARKERS. 

121  Devonshire  Street 
8f>»TON 

1850  1902. 

The    United  States   Lift 
Insurance    Co. 

IN     THE     CITY     OF     NEW     YOH* 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE 
Gko.  Q.  Williams,  pret.  ohem.  Nat.  Bank 
James  R.  Plum,  -  Uat/ie- 

Clarence  H.  Kelsey,  Pr.  Tit.Quar.  a Tr.oo 

Active  and  successful  Agents  •who  desirt 
to  make  DIRECT  CONTRACTS  with  thit 
teell-established  and  progressive  Company 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
»n  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  877  Broadway,  New  York  City. 

•  •net*,  over  8S.OOO.OUO. 

Insurance  In  Force  over  S4O.OOO.000. 


MiSCEiLA    EOUS. 

FHE    GRAND    PRIX. 


•»*■•«   i«*KJllll  AT  TH»   PARTS   EXPOSITION   TO 

tVHIl  INN'S     STANDARD      PAPERS. 

Ttiey  aro  tbe  only  American  papers  which  have 
j»er  received  this— the  highest  nonor  that  oan  be 
aonferred.  It  meant  they  are  tbe  most  perfect 
made.  Insist  on  having  them  for  your  Dne  corres- 
pondence and  yonr  office  stationery.  Are  yon  uslni 
whiting's  Ledger  Papers  In  yon  Blank-Book 
-iamples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

holyokk.  mass.. 

and  150  Dcane  Street,  New   York. 

TRANSMISSION    ROPE. 


CORDAGE 


8      M     J 

1  A«AU 

S  N?  N_ 

l     a     i: 


SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  YORK 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 


Round  and  Flat  Bars  and  6-Plv  Plates  and  Angle 

FOR  SAFES,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CI!  HONK  STEEL  WORKS. 

Kent  Ave..  Keap  and    Hooper   SU-. 

BaleManTerslntbeC.S.      BROOKLYN.  N.  Y. 


OCTOBER   11,   1902.  J 
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May  19,  1902.    Town  has  no  defbt  at  present.    Assessed  vain" 
ation,  fl.085,400;  actual  valne,  about  $2,500,000. 

Wakefield,  Mass.— Bond  Sate.— On  October  2  $60,000  Z%% 
sewer  bonds  were  awarded  to  R,  L,  Day  <&  Co.,  Boston,  at 
101-559.     Following  are  the  bids  : 

H.L.Day*  Co.,  Boston 10PB59  I  Blodget.  Merrltt*  Co.,Boston..  101-04 

B.  H.  Kotltns  &  Sons.  Boston...  1OP076  |  Lorlng.  Tolinan  & Tupper.  Bost.100811 

Denomination.  $1,000.  Date,  Oct.  1,  1902.  Interest  semi- 
annnallv  at  the  Central  National  Bank.  Boston.  Maturity, 
$1,C00  yearly  on  October  1  from  1908  to  1922,  inclusive,  and 
$2,000  yearly  on  October  1  from  1933  to  1942,  inclusive.  Au- 
thority, Chapter  377,  Laws  of  1900. 

Waiden,  N.  Y.— Bond  Sale.— On  October  3  this  village  sold 
$7,000  4*  bridge  bonds  to  the  Waiden  Savings  Bank  of  Wai- 
den at  100'83.    The  bids  are  as  follows  : 

Waiden  Sav.  Bank,  Waiden 100'88    I  W.  J.  Hayes  &  Sons,  Cleve lOO'll 

Geo.  M.  fiaon.  New  York 100-29    I 

Denomination  of  bonds,  $1,000.  Date,  Nov.  1,  1902.  In- 
terest payable  antually  on  -  August  1  in  New  York  exchange. 
Maturity,  $1,000  yearly  on  August  1  from  1904  to  1910. 

Wapaboneta,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  November  3,  by  Charles  E.  Fisher,  Village 
Clerk,  for  the  $80,000  4%i  street-improvement  bonds  men- 
tioned in  the  Chronicle  September  18,  Denomination,  $500. 
Date,  Nov.  l,  1902.  Interest  payable  semi  annually  at  the 
office  of  the  Village  Treasurer.  Maturity,  $1,000  on  Nov.  1, 
1907,  and  $1,000  every  six  months  thereafter  until  May  1, 
1922,  when  the  last  bond  will  become  due.  Each  bid  must 
be  accompanied  by  $500  in  cash.  Authority,  Sections  2885, 
2836  and  2837  of  the  Revised  Statutes  of  Ohio.  Bids  must  be 
unconditional,  the  bidder  having  satisfied  himself  as  to  the 
legality  of  the  bonds  before  introducing  his  bid. 

Warren,  Pa.— Bond  Sale.— The  $20,000  4%  10-30-year  (op- 
tional) paving  and  curbing  bonds  described  in  the  Chronicle 
Sept.  20  were  awarded  on  October  6  to  Hinckley  &  Rice  of 
Warren  at  105  25.    Following  bids  were  received  : 

F.  F.  Fisher,  Warren. .10103 


Hinckley  4  Rice,  Warren 10526 

Dick  Bros.  4  Co..  Philadelphia. 103193 

Warren  Savings  Bank 101-65 

Denlson.  Prior  4  Co.,  Cleve 101-07 


Laniprec h  t  Bros.  Co.,  Cleve 100-S7 

W.  J.  Hayes  4  sons.  Cleveiand.100-05 


Warrick  County  (P.  0.  Boonville),  Ind.— Bond  Sale.— On 
Octobpr  6  the  $40,834  4?  Cvpress  Creek  drainage  bonds  de- 
scribed in  th"  chronicle  September  27  wer«  awarded  to  (he 


Boonville  National  Bank  at  103*24  and  accrued  interest, 
lowing  are  the  bids: 


Fol- 


Premium. 


Boonville  National  Bank $1,325 

W.  J.  Hay es  4  Sons,  Cleve 1 ,300 


J.  F. 


Fremiwm- 
Wild  4  Co.,  Indianapolis Ittoo 


Webster  Groves,  Mo.— Bonds  Voted— Bond  Offering.— On 
September  30  the  issuance  of  $50,000  4%  20- year  water  bonds 
was  authorized  by  a  vote  of  337  to  113.  The  City  Clerk  will 
receive  bids  at  any  time  for  these  bonds. 

Wellsville,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  October  29,  by  J.  W.  McQueen,  City  Clerk, 
for  the  following  bonds: 

$7  507  5%  1-10  year  (serial)  Clark  Avenue  improvement  bonds,  Jn  denomina- 
tion of  $750,  except  one  bond,  which  will  be  for  $757. 
1  397  5*  1-10-year  (serial)  Steubenvllle  Street  improvement  bonds,  In  denom- 
ination of  $189,  except  one  bond  for  $146. 

Date,  Nov.  1,  1902.  Interest,  annually  on  Nov.  1.  Check 
for  $300  required. 

Wentworth  County,  Oat.— Debenture  Election.—  An  elec- 
tion will  be  held  October  22  to  vote  on  the  question  of  issu- 
ing $98,000  %%%  road-improvement  debentures. 

West  Hoboken,  N.  J. — Bond  Sale  — The  Council  has  sold  to 
the  Hudson  Trust  Co.  of  Hoboken  an  issue  of  $25,000  4% 
library-site  bonds. 

White  Plains,  N.  Y.—Bond  Sale.—  The  $24,000  4%  sewer 
bonds,  offered  for  sale  on  September  29,  were  awarded  on 
Ootober  6  to  O'Connor  &  Kahler,  New  York,  at  103'35.  For 
description  of  bonds  see  Chronicle  September  20,  p.  632. 

Wilmington,  Clinton  Comity,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  October  25,  by  Lee 
Baker,  Corporation  Clerk,  for  one  $3,000  5%  bond.  Date,  Oct. 
1,  1902,  Interest,  annual.  Maturity,  on  or  before  Oct,  1, 
1903.  Bids  must  be  unconditional  and  be  accompanied  with 
a  certified  check  for  $200  or  that  amount  in  money.  Accrued 
interest  to  be  paid  by  purchaser.  Authority,  Sections  2885, 
2836  and  2837,  as  amended,  of  the  Revised  Statutes  of  Ohio. 

Winfleld,  Kan. — Bonds  Voted.—  This  city  on  September  30 
authorized  by  a  large  majority  the  issuance  of  ,£$15,000  ■  gas 
and  oil  bonds.    Harry  A.  Caton  is  Mayor. 

Winslow  School  District,  Stephenson  County,  111.— Bond 
Sale. — We  are  just  advised  that  the  $5  000  school  bonds  of- 
fered for  sale  on  July  15  have  been  awarded  at  par  for  4%% 
bonds.    See  V.  75,  p.  96,  for  description  of  bonds. 


TRUST  COMPANIES. 


MANHATTAN 
TRUST   CO. 

WALL  ST.    cor.  NASSAU    NEW  YORK. 

Capital,  Surplus  &  Undivided  Profits, 

$2, 500,  OOO. 

OFFICERS: 

JOHN  I.  WATEKHCKY.  President 
JOHN  KPAN,  )   „,      D      ... 

AMOS  T.  FRENCH.  \  Vice-Presidents. 

W.  n.  DHANfc.  3d  VI  co- Pre*,  and  Trrim. 

V.  U.  SMITH.  Secretary. 

K.  A.  SKINNER.  A *>«t.  Secretary. 

¥.  DWHJHT,  Tru.i  Officer. 

DiKhl  TORS.  1»0'^. 
Krancta  R.  Appieton.  .lames  J     It  111. 

iigait  Belmoni,  Daniel  K.  I.uiriom, 


George  Y.  ><>tker. 
H  .  W.  (Isiiuon. 
* .  J .  ('hmhii  . 
a.  J.  Cron>. 
tt«dulpn  bills, 
Amos  T.  '•<  rencb. 
J«an  Kean, 


J  ■  11.   Latham. 
Oliver  U.  Pu»ue. 
K.  O.  Randolph, 
lirnnt   B.  "»»-.h|ef. 
Juntes  fft.  Mhr>*doQ, 
John  I.  Waierburr, 
R.  T.    U  llxon. 


The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 
Capital  Stock,        -       .        $2,000,000 
Surplus* Undivid. Profits,  $1,000/100 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New- 
York  or  Philadelphia  Market,  and  mill  make  advan- 
ces upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Unier  its  charter  rights  it  will  act  as  Trustee. 
Agent  or  Manager  tor  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works 


Fred.   H.   Smith, 

Banker  and  Broker, 
66    BROADWAY,     •      •    NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Exchange. 

BONDS    AND    STOCKS 

Bought  and  .Sold   for  Cash  or  on  Margin. 

Correspondence  Invited. 
Telephone  2386  Cortlandt.  Established  1868 


GIRARD      TRUST 
COMPANY. 

CAPITAL,  $2,500,000.  SUEPLUS,  $7,500,000. 

Chartered  1836. 

Acts  as  Executor,  Administrator,  Trustee, 

Assignee  and  Receiver. 

Financial  Agent  for  Individuals  or 

Corporations. 

1  nterest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortgages. 

Depositary  under  Plans  of  Reorganization. 

Registrar  and  Transler  Agent. 

Assumes  entire  charge  ot  Real  Estate. 

Safes  lo  Rent  in  Burglar-Proof  Vaults. 


E.  B.  Morris,  President. 
W.  N.  Ely,  1st  Vice-President. 
A.  A.  Jackson,  2d  Vice  President. 
<'harles  J.  Rhoads,  Treasurer. 
Edward  S.  Page,  Secretary. 
Geo.  Tucker  Bispham,  Solicitor. 


MANA 

Effiingham  B.  Morris, 
John  A.  Brown  Jr., 
Benjamin  W.  Richards 
John  B.  Garrett, 
William  H.  Jenks, 
William  H.  Gaw, 
Francis  I.  Gowen, 
Geo.  H.  McPadden, 
Henry  Tatnall, 
Isaac  H.  Clothier, 


GERS: 

Pemb.  S.  Hutchinson, 
Trios.  DeWltt  Cayler. 
C.  Uartman  Euhn, 
.lames  Speyer, 
Richard  A.  McCnrdy, 
George  G.  Haven, 
Augustus  D.  Juilliard, 
Edward  J.  Berwind, 
Randal  Morgan, 
Edw.  T.  Stotesbury. 


N.  E.  Cor.  Broad  and  Chestnut  Streets, 
PHILADELPHIA. 

CAPITAL,  $2,000,000. 
SUEPLUS  &  PROFITS,  $4,289,362  69. 

Fidelity  Trust  Company 

Philadelphia. 


J.Wm.Mlddendorf,  Pres.    A.H.  Rutherfoord.Treas. 

R.  L.  Williams,  Vlee-Pres.    H.P.Page,  Sec.&  Auditor. 

E.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

Executive  Offices  : 
CONTINENTAL  TRUST  BUILDING, 

BALTIMORE,  Ml>. 

B'inances,  Builds,  Purchases  Electric  Ratlways, 
Electric  Lighting  Properties,  Waterworks,  Ice 
Plants,  etc.  Examinations  made  and  reports  fur- 
nished on  all  classes  of  industrial  properties. 

Correspondence  Solicited. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 

1,000,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice  President. 

A.  UHRLAUB,  Vice-  President. 

LAWRENCE  O.  MURRAY,  Sec'yA  Trust  Officer 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM.  General  Counsel. 

DIRECTORS: 


A.  J.  BARLING. 
MAX  PAM, 
CHAS.  T.  BOYNTON, 
CHARLES  DEBRING, 
P.  A.  VALENTINE, 


FRANK  «>.LOWDEN 
HARRY  RUBBNS, 
URAKME  STEWART, 
THOMAS  R.  LYON, 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

*.  \V.  Corner  Calvert  and  German:Stre«ta. 
BALTIMORE. 

CAPITAL,  -   -    $2,125,000. 

SURPLUS,  -   -1  $2,437,500. 

A  Legal  Depository  for  Court  and  Trurt  Fonda. 

SAFE  DEPOSIT  BOXES,  FOR  RBNT. 
Acts  as  Financial  Agent  for  States.  Cities.  Town*. 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
seourlty.  Allows  Interest  on  special  deposits.  Acta 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  8tocks  and  Bonds,  and  for  the  payment  of  coupon*, 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Seoy.  *  Treas. 
DIREC20RS: 
Wm.  A.  Marburg,   J.WillcoxBrown,  J.  A.  Tompkln», 
H.J  Bowdoln,       B.N.Baker,  S . Mandelbaum, 

Leopold  Strouse,  Fred'k  W.  Wood,  John  Pleasant* 
Henry  Walters,  Andrew  D.Jones,  J.  L.  Blackwell. 
W.  B.  Brooks  Jr.,  J oshua  Levering,  Geo.  C.  Jenkins. 
Lloyd  L.Jackson,   James  Bond,  John  S.  Wilson 

H.  A.  Parr,  J.D.Baker,  J.  S.  Lemmon, 

Clayton  C.  Hall,     G.  A.  von  Lincen,  L.  F.  Loree. 
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Hew  y&oxk  Mock  Saecnangje  §tonses. 


G.  Sidenberg  &  Kraus, 

BAKKERS  AND  BROKERS, 

20  BROAD  ST..  N.  Y. 
Members  of  New  York  Stock  Exchange. 


STOCKS   AND   BONDS. 

Orders  executed  for  caah  or  on  margin. 


Bank  and  Trust  Co.  Stocks  Dealt  in. 


Telephone  No.  1904  Cortlandt. 

LADD,WOOD&KING 

Membtrs  H,  T.  Stock  Exchange. 

Investment  Securities, 

7  WALL  STREET. 


Franklin,  Scott  &  Co., 

BANKERS    AND    BROKERS, 

iminn  RnilHinn  5  10  WdU  St.     Baltimore  Office: 

A  t tor  a  unaing  \  9  Pint  ^     816  B-  Q„man  Bt 


DEALERS  IN  BONDS,  STOCKS  AND 
INVESTMENT  SECURITIES. 

Telephone  8870  Cortlandt.     Cable  Addree;  "Tramctt." 


THBODOEB  WILBON,  GBORGB  H.  WATSON  JB. 

Member  N.  Y.  stock  Ex.    William  hibbbbi, 

Member  .N.  7.  8took  Rx, 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK  BROKERS, 

No.  6  Wall  Street,  New  York. 
EX.  NORTON  &  CO., 

52  Exchange  Place,  New  York. 

Ex.  N obton,  Mem.  N. Y.  Stock  Ex.    G  eo.  F.  Norton. 

INVESTMENT  SECURITIES. 

Louisville  &   Nashville  R  R.   Bonds. 


Howard  Lapsley  &  Co., 

110  EXCHANGE  COURT,  N.  Y. 

Transact  a  General  Banking  and  Stock 
Exchange  Buslneos. 

ACCOUNTS  OF  BANKS  A.  BANKERS  SOLICITED. 
rJVTKBEST  ALLOWED  ON  DEPOSITS. 

Private  Wires  to  Cincinnati  and  Chicane 

B00DY,McLELLAN  &  CO., 

BANKERS, 
No.  5T  Broadway,  New  York  City. 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 

STOCKS,  BONDS  and  INVESTMENTS. 

ORDERS  EXECUTED 
FOR   INVESTMENT  OR  ON  MARQIN. 


J 


ohn  H.  Davis  &  Co., 

BANKERS, 

NO.  10  WALL  ST.,  NEW  YORK. 
Orders   for    Stocks   and   Bonds  executed    at   all 
Exchanges.    Especial  attention  given  to  supplying 
bign-olass 

INVESTMENT  SECURITIES. 


R.   J.   Jacobs  &  Co., 

41  New  Street,  New  York. 

Members  New  York  Stock  Exchange. 

Orders  Executed  for  Investment  or  on  Margin. 

INVESTMENT  SECURITIES. 


W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.    U    BROADWAY,    NEW    YORK. 


INVESTMENT  BONDS  A  SPECIALTY 


Edwin  S.  Hooley  &  Co., 

STOCKS    BONOS 
MISCELLANEOUS  SECURITIES 

49  WALL.  ST.,  NEW  YORK. 
P.  O.  Box  2966. 


Edwin  S.  Hoolkt, 
Frank  E.  Bbtjmley,       Nobbbbt  Hbinbhbimee 
Member  N.  Y.  Stock  Exchange. 

A.  M.  KIDDER  &  CO. 

BANKERS, 

18     WALE.    STREET,     NEW     YORK, 

Established  1865, 

MEMBERS  OF  NEW  YORK  STOCK  BXCHANQB 
Allow  Interest  on  deposits  subject  to  sight  check 
Bny  and  sell  on  commission  stocks  and  bonds  eltfes< 
lor  oasb  or  on  margin,  and  deal  In 

Investment  Securities. 


CHAS.  D.  MABYTN, 


H.  J.  MOBSX. 


GBO.  3.  COB. 


Wm .  M.  HABBIMAN.  Member  N.  Y.  Stook  Exchange 
OLTVBB  HABBIMAN  JB.        J08BPH  W.  HABBIMAK 

Nicholas  Fish,  Special. 

HARRIM AN  &  CO., 

EQUITABLE   BUILDING.    NEW    YORK. 

BANKERS  AND  BROKERS. 

Transact  a  General  Banking  and  Stock  Exch&ngt 
Business.    We  make  a  specialty  of 

Investment  Securities. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  8TOCK  EXCHANGB, 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11    WALL  STREET,  NEW   YORK. 


Parkinson  &  Burr, 

STOCK  BROKERS, 
T  WALL  STREET.      -      -      NEW  YORK 
03  STATE  STREET,       -      -  BOSTON 

Members  of  the  New  York  and  Boston  Stook 

Hxohanges,    Private  wire  between  the  two  offices 

Information  given  in  regard  to  all  Boston  secnrtUs> 

and  quotations  furnished. 


WM.  FAHNB8TOCK,   T.  J.  MUMPOBD.    R.B.DODSO* 
(Member  N.  Y.  Stook  Ex.) 

Fahnestock    &    Co., 

BE0KEBS  AJfD  DBALBB8  IE 

INVESTMENT  SECURITIES. 

2    "WALL    STREET. 


Hbnbt  G.  Campbbll,       Edwin  P.  Campbell, 
J.  Borden  IIarriman,     Jambs  G.  MacLban. 

Campbell,  Harriman  &  Co., 

11  Wall  Street,   New  York. 

MEMBERS  NEW  YORKfSTOCK  EXCHANO 

Securities  Bought  and  Sold  on  Cob- 
mlswlon. 


Jas.  H.  Oliphant  &  Co., 

BANKERS   AND    BROKERS, 

20  Broad  Street,    •    •    New  York. 

TBXBPBONB  NO.  8907  COBTLABDT. 
JAS.  H.  OLIPHANT,  ALFRED  L.  NORRI8, 

Members  New  York  Stook  Exchange. 


Gilman,     Son    8c    Co., 

BANKERS, 

NO.  «»  CEDAR  STREET,  N.  V. 

la  addition  to  a  General  Banking  Business,  Bui 
tusd  Sell  Government  Bonds  and  Investment  Bs- 
s  untie.. 

Dickinson,  Grummon  &  Co  . 

Members  New  York  Ntock  Kx change. 

19  WALL  STKKET,        751    BROAD    ST., 

NEW   YORK.  NEWARK.  W,  J. 


Insurance. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  -with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  cf  December, 
1901: 

Fremiumson  Marine  Risks  from 
1st  January,  1901,  10  31st  De- 
cember, 1901 $3,604,917  63 

Premiums  on  Policies  not 
marked  off  1st  January,  1901.        699,323  61 

Total  Marine  Premiums $4  304,241  24 


Premiums  marked  off  from  1st 
January,  19ol,  to  31st  Decem- 
ber, 1901 $3,512,389  71 

Interest  received 

during  the  year.    $275,102  19 
Rent      received 

during  the  year, 

less  Taxes 54,889  85 


$329,992  04 


Losses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
and  paidin  1901  1,458,859  48 


$1,857,044  29 
Less  salvages  112,031  98 
Re-insurances        85,617  65 


$197,649  63 


Returns  of  Premi- 
ums &  Expenses.  $430,511  52 

$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City.  Bank  and 
othor  Blocks $5,403,824  00 

Loans  secured  by  Stocks  and 
speci  1  deposits  in  Banks  and 
TrustC<imi>any 1,291,236  62 

Real  Kstate.  cor. 
Wall  &  William 
Streets,  cost...  $1,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
ing      1,547,000  00 

Other  Real  Estate 
and  claims  due 
the  Company....       75,000  00 

2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,159,385  19 

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 253,193  27 

Cashln  Bank 225,710  12 


Amount.. = $10,972,349  20 


Six  per  cent  interest  on  the  outstanding  cer- 
tificate of  protlts  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  ou  and 
alter  Tuesday,  iiu-  fourth  of  Fom-uary  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  Interest  thereon  will  cease. 
The  certificates  to  l>e  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  eent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  3 1st  December,  1 9wl,  for  which 
certificates  will  be  issued  on  and  alter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Gustav  Aiusinek,  Frai  cis  H.  Leggett, 


Leander  N.  Lovell, 
Lewis  Cass  Ledyard, 
Charles  H    Marshall, 
George  ll.  iMacy, 
i..\  I  p.  Motion, 
\v.  n.  n    Moore, 
Frederic  A.  Parsons, 
Henry  Parish, 
George  W.  ynintard, 
A.  A   Raven, 
John  L.  Riker, 
Douglas  Robinson, 
Gustav  n.  Schwab, 
William  C.  Sturges. 
President 

F.  A    PAKS  »NS,   Vire  Pre!  I. 

CORNELIUS  ELDERT,  *ti   riee-Prd. 

THEO.  P  JOHNSON,  id  Vire-Pres't. 


Francis  M.  Bacon, 
\  ernon  II.  Brown, 
Waldron  P.  Brown, 
William  B  Bon'ton, 
loseph  II.  <  hapman, 
George  C.  Claik, 
lames  U.  De  Forest, 
William  E  Dodge, 
i  '(>■  nellus  Eldert, 
EtaaUi  ll.  Itmann, 
Clement  A.  GrlSOOm, 

nsoii  w.  Hard, 

John  1).  Hewlett. 
Charles  D.  Leverloh, 
A  A.  RAVEN 
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Quotation  3upplemenl  (m<a$     Street  Railway  Supplement  <&*««$ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  ^m® 

Entered  according  to  Act  of  Congress,  in  the  year  L902,  by  the  William  b.  Dana  Company,  iu  the  oilicc  ol  the  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  OCTOBER  18,  1902. 


NO.  1947. 


^hc  Chronicle, 

PUBL.SHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

.For  On-   Year $10  00 

iEor  Sis  Months 6  00 

European  Subscription  (including  postage) 18  imi 

European  Subscription  sis  Months  ^including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) &  2  lis. 

Six  Months  Subscription  in  London  (including  postage) SI  lis. 

Above  subscription  includes — 
Bank  and  Quotation-  Supplement    i        street  Railway  Supplement 
investors'  supplement  state  and  1'itv  supplement 

Terms  of  Advertising: — Per  Inch  Space 

Transient  matter $4  20 

(  Two  Months         (8  times) 212  00 

Standing  Business  Cards  J  Tlllee  Months     (13  times) 29  00 

bUnoin^  .Business  cards  -n  Slx  M„ntha         ,26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LOXDOX  AGENTS: 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,   E.  C,  will  take  snb- 
ecriptmn.-  and  advertisements,  and  supply  single  copies  ol  the  paper  at   Is. 
each. 

Vt  11,1.1  \  M  B.  DANA  COMPANY,  Publishers, 
Pine  Street.  Corner  of  Pearl  Street. 
Pom  Office  Box  ».>S.  NEW    YORK. 


CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  cleavings  of  all  the  clearing  houses  of  the 
Unite'1.  States  for  the  week  ending  to-day,  Oct.  18,  have 
been  $8,817,088,528,  against  $3,559,359,321  last  week  and 
$2,144,095,874  the  corresponding  week  last  year. 


Clearing* — Return*  by  Telegraph. 
Week  Ending  O  t.  18. 


New  York 

Boston  

Philadelphia 

Baltimore 

Chicago  

St.  Louie 

New  Orleans 


Seven  cities.  S  days 
Other  cities.  5  davs 


1802. 


¥1,494.505,421 

118.519.936 

104.974, 432 

19,900,  (98 

142,243,172 

44,005,499 

11,008.139 


Total  all  cities.  5  days. 
All  cities,  1  day 


$1,935,157,097 
286.011  014 


1*2,821,168,711 
395.864.817 


Total  all  cities  for  week ¥2.617,033.528 


1901. 


D1,1I9,029,794 
120.680.247 
90,151,943 
18.574,984 
131,927,934 
40,641,019 
1  L  .495.920 


$1,532,501,841 

263.902.4(17 


$1,796,404,248 

348.5'Jl .626 


$2,144,995,874 


P.Cent 


-t-33-5 
—1-8 

+16-4 
+7-1 
+7-8 
+8-3 
—4-2 


+22-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  11,  and  the  results  for  the  corresponding 
•week  in  1901.  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  22-3  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  112  per  cent. 


Week  endni'i  October  1 1. 

Clearings  at— 

1902. 

1901. 

Dec. 

1900. 

1899. 

$ 

$ 

% 

$ 

$ 

New  "i  ork 

1.702,293,275 

1,321.644,023 

+28-8 
4-19-7 

926,820,551 

1.165,902,485 

Philadelphia 

114.13St.457 

95,32:1.914 

82,256,172 

86,339,753 

Pittsburg 

JH.533.U4 

34,375,004 

+  18-0 

28,341,079 

36,880,173 

Baltimore 

22,963,777 

22.118,414 

+3-8 

20,396,958 

19,415,280 

Buffalo 

6,093,921 

6,410.613 

—1-9 

5,231.958 

5,442,158 

Washington. 

3,483.773 

2.859,349 

i-21  -s 

2  485,1568 

2,524,-^27 

Albany.  .  _ 

4,351,913 

3.233,707 

-34-6 

2,868,325 

3,002,669 

Rochester 

2,391,114 

1.830,548 

-30-6 

1.794.183 

2.075,402 

Syracuse 

1,318,123 

1,170,077 

LI  26 

1,065,886 

1,131.012 

Scranton 

1,156,497 

1.260,488 

—8-2 

967,053 

1,175,544 

Wilmington 

1,511,158 

1.330,859 

+13-6 

939.465 

891,416 

Blnuliamton 

406,700 

342.200 

+18-7 

358,400 

887,300 

Che-ter 

371,557 

317,501 

+18-0 

297.  HO 

-.'711,1100 

Greensburg 

414,729 

406,313 

+2-1 

396,819 

300,000 

Whee.ing ...... 

800,000 

69°  951 

+154 

—14-1 

(1  111  to 

Wilkes  Barre 

611.584 
2.117004 

1.902.843.722 

711.843 

Xut  'nt-m-ie 

fell. 

TJtica.  

Total  Middle 

1. 194.02  ?.S04    -I-27-4 

1 .074.21 9  00  j 

!  :',25.741  013 

Clearings  at 


Boston 

I'rovidence 

Hartford 

New  Haven 

Springfield 

Worcest  er 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee    

Columbus 

1  ndia  •  apolis 

Peona 

Toledo 

Grand  Hapids 

Dayton 

Kvansville 

Youngstown 

Springfield,  ill 

Lexington 

Akron 

Kalamazoo 

Uockford 

Sprinafield,  O 

Canton 

Jacksonville 

Quincy  

Bloomington 

Jackson 

Ann  Arbor 

Mansfield 

Decatur 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  I'aul 

Denver 

St.  Joseph 

Des  Monies 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk  

Augusta 

Knoxville 

Korl  Worth.. 

Birmingham 

MaCOU 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern 

Total  all 

Outside  New  York. . 
Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilt'  n 

St.  John 

Victoria 

Vancouver 

Quebec 

Ottawa 

London 

Total  Canada 


M<t'.  ending  <  iclobt  *   11 


1902. 


147,186,118 

6,785,200 

2.725,518 

1,801,35s 

1,491.91 

1,769,2s.-) 

1,493,244 

1,168,444 

585,507 

548,488 

355:842 


165,910,921 

1i'.:;,756,148 

20,339,550 

10,000,000 

15.497,649 

7.143.230 

8,744,100 

.■),840.309 

3,112,61 

2,970.230 

1,603,220 

1,601.146 

94S.396 

594,839 

622.58'" 

582,856 

620,000 

555,324 

399,982 

462,460 

406,964 

217,480 

2:58,603 

351,974 

165.000 

99,111 

232,988 

216.031 


257,126,763 

29,111,181 

3,015,873 

4,553,174 

5,208,838 

4,716,403 

2,095,714 

1,847,860 

599,49'" 

746,387 

385,66r' 


52,305,594 

21,014.63 

18,994,556 

7,482.752 

6.517.410 

4,000,000 

4,356.163 

2.406,580 

1,141,954 

1.839.119 

1.537.164 

690,732 

148,568 

473,433 


(1,103,058 


46, 

12, 

9, 
4, 

8, 

4, 

4. 
4, 
3, 
2. 
1, 


216.087 
828,320 
429,135 
366,000 
153.396 
399,621 
056,351 
411.578 
439,828 
043.536 
708,399 
289,303 
837.941 
704.789 
152,088 
970,000 
094,893 
586,545 
381,458 
402.835 


1 10.069.26J 
2,559,359,321 


857.066,046 


27,120,889 

19.278,261 
5,047,901 
1,804,958 

956,468 
1,088,591 

528,218 
1,232,652 
i,: -.92,48- 

2,122.286 
804,83c 


1901. 


144,300,856 

6,956,700 

3,014,519 

1.620,612 

1,574,525 

1.724,271 

1,485,148 

954,5651 

620,843 

536.288 

363.562 


183.151. 893 

152,782,929 

17,262,050 

13,712,326 

13,685,051 

6,956,412 

6,076.000 

4,221.211 

2.364. 78:t 

3.165,886 

1, 300.180 

1,297,693 

782.709 

521,351 

533,791 

481,853 

573,400 

397,796 

343,474 

365,316 

360,535 

164,274 

245,104 

312.652 

144,095 

78,581 

05,000 

Not  include 


int.  i/l 

Dec. 


1900. 


228,795.368 

23,704,789 

4,015,806 

3,357,115 

3,254.311 

4.410.934 

1,448,858 

1 ,338,879 

588,284 

468,591 

260,570 


42  848,137 

18,534,221 

16,345,064 

6,844,408 

5.503,200 

4,873,160 

5.154.328 

1.698,039 

1,222,572 

1,581,548 

1.205,238 

491,935 

196,09!) 

900,383 


64,550,195 

41,804,350 
1 1,496,533 

8,442,402 

4,792,500 

7,419,332 

4,995.566 

3,402,967 

3.620,16" 

3,121,850 

1,531,321 

1,465,191 

2.035,772 

731,602 

1,498,006 

951,360 

841,000 

890.460 

475,951 

361.924 

Not  include 


99,881, -254 
2,093,254.651 


HO.722.663 


771.610,628 

20,450,105 

9,905,581 

3,213,176 

1,665,847 

SOU,  ISO 

820.715 

656,484 

1,204,303 

1,630.136 

2.21. -.421-. 

No!    ii  elude 


4-12-4 

4-22-4 
—24-9 
4-35-6 
+599 

4-7-6 
+44-r 
-r-38-0 

+1-9 
-t-59-4 
4-48*0 


+22-1 

4-13-4 
-r-16-2 

+9-3 
+18-4 

— 7*7 
—155 
4-41" 

—66 
4-16-3 
4-27-5 
4-40-5 
—24-2 
—47-4 


4-10-2 


4-10-2 
4-22-3 


4-11-1 


4-32-6 

4-93-5 

4-56-9 

4-8-3 

4-11-1 

4-26-6 

—197 

4-2-4 

—23 

—42 

d  in  to 


113.556.158 
6,151. 500 
2,305,626 

1 ,482,805 

1,404,821 

1,279,005 

1,249,168 

955,451 

536,672 

644,612 

310,089 


134,675,902 

133.584,022 

15,344,200 

7,875,344 

11.198,541 

6,723,414 

5,519,500 

3,167,167 

2,450,847 

2,328,909 

1.219,731 

1,304,557 

818,396 

384,445 

464,334 

537.634 

507,900 

402.918 

323,760 

336,398 

265,615 

134,102 

245,000 

222,745 

130,000 


50,000 


195,539,469 

23,158.280 

2,283,581 

2,877,156 

2,546,864 

3,213,803 

1,282,116 

1,205,919 

635,250 

364,011 

176,547 


37,743,527 

18,294,494 

13,539,092 

7,647,920 

5,353,481 

4,489,606 

4,027,954 

1,451,192 

1,168,530 

1,523,537 

971,345 

468,480 

112,100 

811,122 


59.858,853 

37,568,700 

14,068,941 

7,737,360 

4,390,000 

7,723,116 

7,025,613 

3,451,769 

4,375,358 

2,914,864 

1,462,624 

1,519,769 

2.283,749 

625,659 

1,465,278 

925,000 

1,061,000 

669.428 

400,882 

236,033 


1899. 


tal. 


99,915.086 
1.601.952.534 


i-i.ti82.259     +123 


675,131,983 

15,003,740 

10,995.225 

2.072,497 

1,453.299 

908,829 

654,239 
1,113,147 


tal. 


33,033.648 


$ 

119,423,192 

7,456,000 

2,451,216 

1,879,597 

1,600,352 

1,534,124 

1,299,121 

1,125,828 

670,690 

631,348 

370.000 

138,441,468 

133,533,022 

15,658,300 

8,590,404 

10,828,553 

5,818,803 

5,272,000 

2,937,833 

2,480,474 

2,233,315 

1,241.645 

1,139,491 

881,910 

314,831 

445,862 

372,104 

391,500 

315,852 

357,778 

290,032 

-    266,788 

163,642 


193,531,139 

22,301,971 

3,276,947 

2,209,491 

1,891,634 

2,335,227 

1,463.968 

1,126.744 

723,016 

598,889 

169.157 


36,597,044 

17,728,556 

14,175,457 

7,130,475 

5,574.233 

3,971,896 

3,380,457 

1,644,843 

981,519 

1,322,044 

688,530 

457,662 

178.331 


57,244,009 

35,931,964 

9,116,252 

8,752,779 

4,458,450 

4,638,701 

3,830,284 

3.191,173 

2,979,751 

2,340,018 

1,460,234 

1.362,730 

1,010,939 

671,644 

873,113 

696,559 

653,000 

304.969 

386,087 

251, 379" 


82,909,957 
1,833,564,628 


667.662.113 


16,440,604 

10.998,030 

3.015,204 

1,598,246 

884,023 

676,916 

743  686 

1,049,628 


35,399.337 
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THE  FINANCIAL  SITU  A  TION. 

The  current  week  is  likely  to  becom8   epochal  in 
history  because  of  the  settlement  of  the  coal  strike — 
the  most  severely  disturbing   labor  contest  that  the 
country  has  ever  experienced.     We  have  written  upon 
the  subject  in  another  column  and  need  not  dwell 
upon  it  here.     Apparently  the  agreement  has  been 
reached  along  lines  suggested  by  the  two  parties  to 
this  contest  when  first  before  the  President;  and  the 
commission  has  been  appointed  in  substantial  accord- 
ance with  the  views   of  each,  affording  a  reasonable 
hope  that  its  deliberations  will  prove  to  be  a  lasting 
blessing.     It  would  be  worse  than  useless  at  this  point 
in  the  negotiations   to  express  a   doubt  as   to  the 
completeness  of   the  peace  that   is   in  prospect   in 
a  department  of  work  which  for  many  reasons,  and 
without  exaggeration,  we  think,  may  be  called  the  vital 
and  pivotal  centre  of  our  industries.     If  labor  and 
capital  through  the  means  now  being  used  could  reach 
a  modus  vivendi  in  such  an  important  centre  of  trade 
affairs,  it  would  much   mor  5  than  pay  for  the   trial, 
anxiety,  suffering  and  losses  which  the  strike  has  en- 
tailed.   Nothing  is  too  great  to  be  hoped  for  in  this 
new  country.   After  the  experiences  wb  have  had,  even 
the  beginning  of  a  labor  and  capital  millenium  ought 
not  to  over-tax  our  optimistic  spirit. 


accounts  a  month  later,  and  present  one  gratitying 
feature — that  is  very  large  exports.     These  are  due  to 
an  unusual  movement  of  cotton  and  wheat  to  Europe. 
Cotton  has  gone  forward  very  rapidly.     The  reasons 
are    that    the    ex  op,    in    maturity,   has    turned  out 
to    be    an    extremely    early    one    this    year,    and 
the   demand  has  been    active    because    of    reduced 
stocks    among    spinners    everywhere.      As  a  conse- 
quence the  value  of  the  shipments  to  foreign  ports  of 
raw  cotton  in   September  were  $29,930,815   against 
$16,498,966.     The  value  of  the  cotton  shipments  in 
September  have  not  for  many  years  been   so  large  be- 
fore; and  chiefly  for  that  reasou  the  total  value  of  the 
exports  of  Breadstuffs,  Provisions,  Cotton,  Petroleum,, 
etc.,  reached  over  70  million   dollars  in  September 
against  about   62}  million  dollars  in  September  1901, 
and  65^  million  dollars  in  1900.     Altogether,  the  Sep- 
tember merchandise  exports  were  115|  million  dollars 
against  nearly  107  million  dollars  in  the  same  month  a 
year  ago.     Turning  to  the  imports  the  figures  are 
also  phenominally  large,  not  to  our  readers  surpris- 
ingly so,  because  they  have   been  kept  informed  of 
what  was  in  progress.     Imports  in  September  1902 
were  $87,820,000  against  $66,827,000  in  1901;   hence, 
notwithstanding  the  exceedingly  free   export  move- 
ment, the  net  favorable  merchandise  balance  this  year 
in  September  was  only  $27,702,000  against  $40,163,000 
in  1901. 


Stock  Exchange  operators  have  had  to  face  very 
high  rates  for  money  during  the  week,  but  all  the 
time  they  have  been  encouraged  by  visions  of  a  large 
outpouring  of  currency  in  prospect  from  the  Sub- 
Treasury.     It  has  been  known  that  Secretary  Shaw 
was  anxious  to  buy  Government  bonds  in  considerable 
amounts  if  he  could  get  them  at  his  price  and  so  re- 
lieve the  monetary  situation.    Starting  with  that  fact, 
the  idea  gained  currency  that  private  banking  houses 
were  making  efforts  to  collect  a  round  amount  of  the 
4  per  cents  falling  due  in  1925,  and  rumor  said  that 
with  the  premium  paid  the   money  to  be  let  loose 
by  the  operation    would    reach  at  least  30  million 
dollars.     The  report,  it  now  seems,  was  correct  ex- 
cept as  to  the  total  cash  involved.   Secretary  Shaw  has, 
it  is  stated,  purchased  from  the  bankers   enough  of 
the  issue  of  bonds  referred  to  above,  which,  with  the 
premium  paid,  will   take  out  of    the  Sub-Treasury 
about    20    million    dollars  of  currency  and    fortify 
our  banks  to  the  same  extent.     This,  with  the  other 
methods  of  relief  which  Mr.  Shaw  had  previously 
adopted,  ought  to  put  the  money  market  in  position  to 
have  all  the  funds  needed  during   the   remainder  of 
the  year,  unless  the  speculation,  which  has   recently 
received  such  a  decided  check,  should  be  encouraged 
and  revived.     We  have  no  doubt   been  going  too  fast 
of  late.     That  statement  does  not  at  all  mean  that  we 
have  got  to  the  end  of    our  era  of  prosperity.     If  we 
could  be  more  moderate  the  end  would  be  so  placed 
as  to  be  nowhere  near    in  sight.     Nothing  in  the 
nature  of  things  makes  periodic  abnormal  depression 
and  elevation  a   necessity.     Both  are  artificial — the 
results  of  a  struggle  between  man's  work  and  natural 
law. 


The  monthly  statement  of  our  foreign  trade  issued 
by  the  Bureau  of  Statistics  has  just  now  a  special 
interest  and  significance  growing  out  of  the  condition 
of  international  credit  and  our  foreign  exchange 
market.  The  figures  for  September  have  been  pub 
lished    this    week.      They    bring    down  these  book 


The  copper  statistics  for  the  month  of  September, 
issued  this  week  by  Mr.  John  Stanton,  are  of  the 
same  tenor  as  those  for  the  months  immediately  pre- 
ceding. They  would  seem  to  offer  little  hope  of  any 
immediate  improvement  in  the  trade,  least  of  all  of  a 
return  to  the  inflated  prices  maintained  a  year  ago 
and  which  have  been  the  cause  of  all  the  trouble  in 
the  trade.  Exports  continue  on  a  fairly  large  scale, 
though  falling  of  course  much  below  the  exceptional 
totals  reached  in  the  early  part  of  the  year.  The  most 
noteworthy  feature,  however,  is  the  high  figure  at 
which  production  is  being  maintained.  There 
is  no  indication  whatever  of  any  shrinkage  in 
output  such  as  had  been  counted  upon  as  the  result  of 
the  great  drop  in  the  price.  For  September  Mr. 
Stanton  reports  the  product  at  25,788  tons,  a  monthly 
total  which  has  been  only  twice  exceeded  and  which 
compares  with  21,580  tons  produced  in  September 
1901  and  21,386  tons  in  September  1900.  Exports 
reached  13,183  tons  as  against  only  6,419  tons  in  1901, 
when  the  outflow  was  checked  by  reason  of  the  high 
price  maintained,  and  as  against  10,425  tons  in  Sep- 
tember 1900.  Deducting  the  exports  from  the  do- 
mestic production,  we  get  the  following  results  for 
September  and  the  nine  months  ending  with  Sep- 
tember. 

Copper  Production.  , September. .  - — Jan.  1  to  Sept.  30.—. 

Tons  of  2,240  lbs.  1002.      1901.      lfiOO.  1902.         1901.       1900. 

U.S.  production 25,788    21,680    21,886  218,281    199.620    200,042 

Exports 13,183      6,419    10,426  135.305      70,110    120,201 

Remainder 12,606    15,161    10,081         82,970    129,518      78,841 

Production  of  foreign  report- 
ing mines 0,156      9,477      7,146         80.115      73.758      65,266 

As  compared  with  the  unfortunate  situation  of  a 
year  ago,  the  foregoing  of  course  shows  a  marked 
change  for  the  better;  otherwise  there  is  nothing  very 
encouraging  in  the  comparisons.  For  September  the 
excess  of  production  over  shipments  is  12,606  tons  as 
against  15,161  tons  in  September,  1901,  but  as  against 
only  10,961  tons  in  September,  1900.  Similarly  for 
the  nine  months  the  amount  of  the  domestic  produc- 
tion left  for  home  consumption  is  82,976  tons,  which 
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while  a  great  improvement  over  the  result  for  the 
nine  months  of  1901  when  the  amount  was  129,516 
tons,  compares  with  only  73,841  tons  for  the  nine 
months  of  1900.  At  the  same  time  the  foreign  pro- 
duction of  copper  in  this  period  of  1902  was  80,415 
tons,  comparing  with  73,758  tons  in  1900  and  65,266 
tons  the  year  before. 

Though  the  annual  report  of  the  Brooklyn  Rapid 
Transit  Company  is  rather  disappointing  in  showing 
only  a  trifling  surplus  over  the  year's  expenses  and 
charges,  there  is  at  least  one  decidedly  encouraging 
feature  in  it.  We  have  reference  to  the  steady  and 
large  growth  displayed  in  the  earnings.  For  instance, 
the  further  addition  to  receipts  in  the  late  year  was 
$602,335  after  an  increase  of  nearly  $400,000  in 
the  year  preceding.  In  other  words,  in  the  two 
years  the  total  of  the  gross  revenues  was  raised 
over  a  million  dollars— from  $11,768,550  to  $12,788,- 
168.  The  problem,  therefore,  confronting  the  man- 
agement is  how  to  operate  the  property  with  greater 
economy  so  that  a  portion  at  least  of  the  yearly  gains 
in  receipts  may  be  carried  over  as  a  gain  in  net.  For 
the  late  year  the  surplus  remaining  above  charges  and 
expenses  is  given  as  only  $18,893,  which  compares 
with  a  surplus  of  $349,125  for  the  twelve  months  pre- 
ceding. Moreover,  this  apparently  is  the  result  afttr 
special  appropriations  of  only  $84,428,  as  against  sim- 
ilar special  appropriations  in  trie  year  preceding  ot 
$228,678.  It  would  seem,  however,  as  if  the  amount 
Included  under  these  special  appropriations  in  1901-02 
might  fairly  have  been  stated  at  much  larger  figures. 
Evidently  there  are  a  number  of  items  which  might 
have  been  classed  under  that  head,  but  which  have 
been  embraced  in  the  ordinary  maintenance  accounts. 
As  bearing  on  that  point  it  is  to  be  noted  that  for 
maintenance  of  way  and  structures  and  for  mainte- 
nance of  equipment  combined  the  expenditures  in  the 
late  year  aggregated  $1,728,058  as  against  only 
$1,270,786  charged  in  the  same  way  in  the  year  pre- 
ceding— an  addition  of  $457,000,  or  over  35  per  cent. 
The  report  notes  that  in  the  expenditures  were 
"included  large  amounts  spent  in  extraordinary 
repairs  such  as  bringing  surface  and  elevated 
equipment,  road-bed,  structure  and  tracks  to  a  higher 
standard  of  efficiency,  thereby  enabling  a  more 
economical  and  advantageous  operation  of  the 
lines."  We  have  stated  that  the  problem  before  the 
management  is  that  of  operating  the  property  with 
greater  economy.  This  fact  is  recognized  by  the  con- 
trolling spirits  in  the  company,  and  we  understand 
that  special  efforts  are  to  be  made  in  the  future  to- 
wards attaining  that  end.  Aside  from  the  improve 
ment  to  be  effected  in  that  way  there  is  one  other 
large  yearly  outlay  which  it  would  seem  should  in  the 
course  of  time  be  materially  reduced.  In  the  expendi- 
tures of  the  late  year  were  included  no  less  than  $1,- 
094,745  for  damages  and  legal  expenses,  and  in  the 
total  for  the  previous  year  $1,157,593.  It  is  to  be 
hoped  that  damage  suits  against  the  company  may 
become  a  diminishing  item  in  the  future. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  The  Bank  of 
Bengal  at  Calcutta,  however,  advanced  its  rate  of  dis- 
count from  3  per  cent  to  4  per  cent.  In  the  state 
ment  of  the  New  Yoik  Associated  Banks  last  week 
the  changes  in  the  surplus  reserve  were  computed 
both  upon  the  basis  of  net  deposits  including  the  pub- 


lic funds  and  also  upon  the  net  deposits  exclusive  of 
those  of  the  Government,  which  were  stated  at 
$40,633,400.  The  computation  upon  the  former  basis 
showed  a  decrease  in  the  surplus  reserve  of  $291,850, 
reducing  this  item  to  $1,527,350;  with  the  Government 
deposits  deducted  from  the  net  deposits  the  surplus 
reserve  showed>  decrease  Jof  $325,825  to  $11,685,700. 
The  loans  were  increased  $2,344,200,  presumably 
through  syndicate  operations.  Specie  was  increased 
$1,068,300  and  legal  tenders  were  decreased  $1,319,000, 
making  the  net  loss  of  cash  $250,700  instead  of  an  im- 
portant gain  as  was  expected.  Deposits  were  in- 
creased $164,600  and  there  was  an  augmentation  in 
circulation  of  $411,600.  The  bank  statement  of  this 
week  should  reflect  the  arrival  of  $450,240  24  gold 
from  Europe  and  the  transfer  of  $700,000  from  San 
Francisco  for  the  account  of  bankers  in  this  city. 
The  transfers  hence  to  New  Orleans  amounted  to  $430,- 
000.  The  payments  'J. or  the  4  per  cent  bonds  bought 
by  the  Treasury  on  Friday  will  be  only  partially  re- 
flected in  the  bank  statement.  It  is  announced 
that  $1,500,000  gold  "will  arrive  at  San  Francisco  from 
Australia  toward  the  endjof  the  month;  the  engage- 
ment of  this  gold  has  not  hitherto  been  reported. 
Washington  advices  state  that  the  amount  of  5  per 
cents  of  1904  purchased  to  and  including  October  15, 
when  the  limit  fixed  by  the  Treasury  Department  for 
their  offering  expired,  was  $23,500.  About  $8,000,- 
000  of  municipal  bonds  have  been  accepted  in  sub- 
stitution for  government  bonds  as  pledge  for  deposits 
of  public  funds,  and  the  United  States  bonds  thus 
released  have  been  deposited  as]  security  for  circula- 
tion. The  amount  of  rebated  interest  thus  far  paid 
is  reported  at  $3,208,923. 

On  Monday,  when  Secretary  Shaw  was  in  the  city, 
he  opened  negotiations  with  a  syndicate  of  bankers, 
composed  of  the  National  City  Bank,  Farson,  Leach 
&  Co.,  Harvey  Fisk  &  Sons,  Fisk  &  Robinson  and 
Vermilye  &  Co.,  for  the  sale  to  the  Treasury  of 
$5,000,000  United  States  4  per  cent  bonds  of  1925  at 
138.  This  Syndicate  then  expected  that  they  would 
be  able  to  procure  an  additional  amount  equal  to 
about  $10,000,000  of  this  class  of  bonds,  which 
they  could  offer  to  the  Treasury  at  satisfactory 
prices,  the  bonds  being  obtained  by  them  in  ex- 
change for  municipal  bonds,  which  exchange  they  ex- 
pected to  arrange  between  corporations  and  individual 
holders  of  the  Government  bonds.  The  negotiations 
for  the  purchase  of  additional  amounts  of  United 
States  bonds  were,  therefore,  left  open  by  the  Secre- 
tary until  such  time  as  the  Syndicate  should  be  able 
to  perfect  their  arrangements.  On  Friday  it  was 
officially  announced  by  the  Treasury  Department,  in 
a  circular  which  appears  in  fall  in  the  Bank  Items 
Department  of  this  issue,  that  the  Treasury  would 
purchase  on  Friday  and  Saturday,  the  17th  and  18th 
inst.,  any  United  States  4  per  cent  bonds  of  the 
loan  of  1925  and  pay  for  them  at  the  rate  of 
137|  and  interest  to  date  of  purchase;  subsequently 
an  order  was  issued  providing  for  the  purchase  of 
such  bonds  up  to  the  close  of  Monday  October  20. 
The  deliveries  of  bonds  under  the  above-noted  agree- 
ment of  Monday  last,  and  also  under  the  circular  of 
October  17,  began  at  the  New  York  Sub  Treasury 
about  2  o'clock  p.  m.,  and  by  the  close  of  busi- 
ness on  that  day  $8,253,400,  face  value,  of  the 
securities  had  been  paid  for,  involving  the  dis- 
bursement of  $11,293,789  05;  all  of  this  amount, 
except    $26,000,    was    paid    over    the    counter     of 
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the  Sub- Treasury;  these  securities  are  understood  to 
have  come  from  the  above-mentioned  Syndicate. 
Individual  or  other  holders  of  the  4s  of  1925  will 
have  an  opportunity  up  to  the  olose  of  business  on 
Monday  to  sell  their  bonds  to   the    Treasury. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  18 
per  cent  and  at  5  per  cent,  averaging  about  9  per  cent. 
On  Monday  loans  were  at  18  per  cent  and  at  6  per 
cent,  with  the  bulk  of  the  business  at  14  per  cent. 
The  higher  rate  was  due  to  shifting  of  loans  incident 
to  preparations  for  the  Louisville  &  Nashville  settle- 
ment and  also  to  the  disturbed  condition  of  the  stock 
market  caused  by  liquidation.  On  Tuesday  transac 
tions  were  at  at  12  per  cent  and  at  5  per  cent,  with 
the  majority  at  9  per  cent.  On  Wednesday  loans  were 
at  9  per  cent  and  at  5  per  cent  with  the  bulk  of  the 
business  at  8  per  cent.  On  Thursday  transactions 
were  at  9  per  cent  and  at  6  percent,  with  the  majority 
at  7  per  cent.  On  Friday  loans  were  at  7  per  cent  and 
at  5  per  cent,  with  the  bulk  of  the  business  at  6  per 
cent.  Banks  and  trust  companies  have  loaned  at  6 
per  cent  as  the  minimum.  Until  Thursday  the  busi- 
ness in  time  loans  was  very  light,  but  on  that  day 
there  were  moderately  large  transactions  reported 
with  trust  companies,  the  banks  generally  being  out 
of  the  time  market.  Kates  are  6  per  cent  and  a  com- 
mission, making  the  price  equal  to  about  7  per  cent 
for  ninety- days  to  four  months,  and  6  per  cent  with 
out  a  commission  for  six  months;  good  mixed  Stock 
Exchange  collateral  is  required.  Commercial  paper 
continues  dull,  though  some  business  is  reported 
with  interior  banks.  Rates  are  6  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  6  per  cent  for 
prime  and  7@8  per  cent  for  good  four  to  six- months' 
single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
3^@3f  per  cent.  The  open- market  rate  at  Paris  is 
2|  per  cent,  and  at  Berlin  and  Frankfort  it  is  3£@3£ 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £699,162  bullion  during  the 
week  and  held  £34,119,035  at  the  close  ef  the  wetk. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  exports  of  £505,000  (of  which  £300,000 
were  to  Egypt,  £180,000  to  South  America  and 
£25,000  to  miscellaneous  points),  and  to  £94,000  net 
shipped  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  easy  until  Thurs- 
day, influenced  by  liberal  supplies  of  commercial  bills 
and  also  by  moderately  large  offerlrjgs  of  sixiy  and 
ninety-day  drafts  representing  sterling  loans,  the  ne- 
gotiation of  which  was  encouraged  by  the  prevailing 
firm  tone  for  time  contracts  in  our  market.  As 
money  on  call  grew  easier  there  was  an  increasing  de- 
mand for  bills  for  remittance,  and  on  Thursday  this 
was  reflected  in  firmer  rates  for  sight  bills.  At  the 
same  time,  however,  commercial  drafts  were  plenti- 
ful, indicating  a  large  movement  of  breadstuffs  and 
provisions;  cotton  bills  were  smaller  in  volume  after 
Wednesday.  On  Saturday  of  last  week  the  National 
City  Bank  received  $199,498  48  and  on  Monday 
$250,741  76,  a  total  of  $450,240  24  gold,  being 
the  remainder  of  the  consignment  to  that  bank 
from  South  Africa.     J  &  W.  Sellgman  &  Co.  reported 


that  there  was  in  transit  for  their  account 
$1,500,000  gold  from  Australia,  which  is  expected  to 
arrive  at  San  Francisco  by  the  end  of  this  month. 
The  Assay  Office  paid  $932,175  22  for  domestic  and 
$450,240  24  for  foreign  gold  bullion.  Gold  received 
at  the  Custom  House  during  the  week,  $1,493,382. 
Nominal  quotations  for  exchange  are  4  83|@4  84  for 
sixty-day  and  4  86|@4  87  for  sight.  Some  business 
was  done  in  short  on  Saturday  of  last  wetk  at  an  ad- 
vance of  5  points,  compared  with  Friday,  to  4  8590@ 
4  8610.  On  Monday  the  market  was  easy  and  long 
fell  25  points  to  4  8275@4  8290,  short  40  points  to 
4  8550@4  8575,  and  cables  30  points  to  4  8610@4  8625. 
On  Tuesday  the  tone  was  steadier,  with  long  and 
cables  unchanged  and  short  10  points  higher  at  4  8560 
@4  8675.  On  Wednesday  the  market  was  easy  and 
long  fell  15  points  to  4  8260@4  8275,  short  25  points 
to  4  8535@4  8550  and  cables  20  points  to  4  8590@4  86. 
On  Thursday  the  market  was  firm  at  an  advance  of  5 
points  for  long  to  4  8265@4  8275,  of  25  points  for 
short  to  4  8560@4  8570,  and  of  10  points  for  cables  to 
4  86@4  8615.  The  tone  was  firm  on  Friday  at  ad- 
vances of  from  5  to  10  points.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers: 


Brown  Bros {«>**£ 

Baring, 
Magoun  &  Co. 

Bank  British 

No.  America. 
Bank  of 


( 80  days 
.  (Sight.. 

5  60  days 
.  \  Sight 

60  days 


Montreal (Sight.. 

Canadian  Bank   j  60  days 

of  Commerce..  (  Sight 
Hetdelbach,  Ick 

elheimer 


l,  Ick-  (  60  days 
&  Co.  ( Sight 


Lazard  Freres . . 


i  60  days 
i  Sight 
Merchants'  Bk.    J  60  days 
of  Canada (Sight. 


FBI., 
Oct.  10. 

MON., 
Oct.  13. 

TUBS., 
Oct.  14. 

Wed., 
Oct.  15. 

Thur., 

Oct.   1*. 

4  84 
4  87 

83* 
86* 

83* 
88* 

83* 
86* 

83* 
86* 

4  84 
4  87 

83* 
86* 

83* 
88* 

83* 
86* 

81* 
86* 

484 
4  87 

83* 
88* 

83* 
88* 

83* 
86* 

83* 
8n* 

4  84 
4  87 

84 
87 

84 
87 

84 
87 

84 
87 

4  81 
4  87 

84 
87 

84 
87 

81 
87 

81 

87 

4  84 
4  87 

83* 

86* 

83* 
86* 

88* 
86* 

88* 
86* 

4  84 
4  87 

83* 
86* 

86* 

8"* 
86* 

83* 
86* 

4  84 
4  87 

81 

87 

81 

87 

84 

87 

84 
87 

FRI„ 

Oct.  17. 

S3* 
£6* 


86! 
84 
87 

84 
87 


83* 
86* 
84 
87 


The  market  closed  at  4  8275®  4  8285  for  long, 
4  8565@4  8575  for  short  and  4  8610@4  8620  for'cables. 
Commercial  on  banks  4  82  1  @4  82f  and  documents 
for  payment  4  81f@4  82J.  Cotton  for  payment  4  81|($| 
4  81£,  cotton  for  acceptance  4  82i@4  82|  and  grain 
for  payment  4  82|@4  82£. 

The  following  gives  the  week's  movements  o»  naouey 
to  and  from  the  interior  by  the  New  York  banks. 


Wetk  Ending  Oct.  17,  1903. 


Onnenay. 
»oi« 


Total  gold  and  legal  tenderi. 


Renived  bv 

N.  T.  Bankt. 


14.897,000 
1,098,000 


15,790,000 


Bkipted  bv 
N.  Y.  Bank* 


16,403.000 
1,841.000 


17,743,000 


M«c««iunt. 


Loss   11.706,000 
Loss        248,000 


Loss.  »1, 953,000 


With  the  Sub-Treasury  operations  the  result 
follows. 


is  as 


Week  Ending  Oct.  17, 1902. 


Banks  interior  morement,  aa  abore 
Sub-Treat,  operations 


Total  gold  and  legal  tenderi. 


InU 

Bunki. 


$6,760,000 
28,300,000 


|28,0t-0.000 


Ouff 
Bank*. 


$7,748,000 
21,200,000 


128.943,000 


fitl   UJMM«I  t« 

Ban*  Rnidinif 


Loss    •  1. 953,000 
Gain     1.100,000 


Loss.     1853000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Batik  of 


•ngland  .... 

rranoe 

aermany.... 

ftnMta 

aui.-Hnna'y 

3paln 

Italy 

Netherlands, 
flat  Bels'm. 


Oct.  16,  1903. 


Oct.  17.  1901. 


Gold. 


£ 

84,119,035 

101.868,287 

32.511,000 

71,505,000 

46,659,000 

14,298,000 

16.080,000 

4,690.000 

8,142.667 


Silver. 


44.288.107 

12.025,000 

6,778,000 

12,229,000 

19,f50,000 

2,062.800 

6.428,600 

1.671,388 


rot.thii  weet  323.7e  3,999 
Tot.  prey.  w*k  1324,547.917 


Total. 


Gold. 


% 

84,11P.036 
146,104  391 
14,536,000' 
78.283,000 
67.788,000 
83,646,000 
18.182,800 
11.116,600 
4,714,000 


£ 
37,177,129 
94,079,965 
30.981,000 
66,382,000 
45,038  000 
14,006,000 
16,945,000 
6.765,800 
1,040,867 


104670810  428.439.829  312.402,061 
1041-09274  !429,416,llU313.871.C0 1 


Silver. 


:    tUU. 


i. 

87  177.129 
187  890,809 
43,034.000 
72  298.000 
55,866,000 
80,900,000 
17,913,500 
11.462,200 
1.5131,000 


43,810.941 
18.050.000 

5,916,000 
10,833.000 
10,895,000 

1,969,8  K) 

6,098  9  '" 

1,63)338 

98,690,577  411.093.688 
99.8P7.78l  418.208.791 
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THE  UNITED  STATES  STEEL  CORPORATION 
AND  JUDGE  VAN  SICKEL' S  OPINION. 

The  filing  of  the  written  opinion  of  Justice  Van 
Sickel  on  Saturday  last  in  the  oase  of  Miriam  Berger 
against  the  United  States  Steel  Corporation,  sets  at 
rest  any  doubt  which  had  existed  with  reference  to 
the  scope  of  the  decision.  Ever  since  the  announce- 
ment of  the  Court's  findings  in  favor  of  the  corpora- 
tion, it  has  been  a  question  how  far  its  judgment 
reached.  Now  that  we  have  the  opinion  in  full,  the 
conclusions  arrived  at  by  the  Court  seem  broad  enough 
to  cover  the  whole  plan  of  the  management.  Justice 
Van  Sickel  apparently  finds  sufficient  in  the  undis- 
puted facts  in  the  case  and  in  the  Act  and  amend- 
ments to  the  statute  under  which  the  company  is 
organized  to  support  every  detail  in  the  proceedings 
of  the  corporation's  directors,  except  the  charge  of 
fraud  in  misstating  values,  etc.,  raised  in  the  Hodge 
suit  which  haB  been  argued  but  not  decided. 

His  manner  of  disposing  of  the  plaintiff's  claim  of 
injury  by  reason  of  the  proposed  conversion  is  quite 
decisive.  We  have  many  times  expressed  our  own 
embarrassment  in  endeavoring  to  discover  the  claimed 
grievance  the  scheme  could  cause  a  stockholder.  A 
plan  that  retired  a  set  amount  of  a  seven  per  cent 
cumulative  preferred  stock  by  the  issue  of  a  five  per 
cent  bond/while  getting  also  50  mlllion'dollars  of  fresh 
capital,  and  doing  it  all  so  as  to  make  the  call  on 
net  revenue  thereafter  to  pay  the  five  per  cent  inter- 
est on  the  bond  and  the  seven  per  cent  on  the  re- 
maining amount  of  the  preferred  stock,  less  in  the 
aggregate  than  before  the  conversion  (each  pre- 
ferred stockholder,  if  he  so  elects,  to  have  his  pro- 
portion of  the  bond  issue),  looked  to  us  not  merely 
harmless,  but  as  beneficial  to  all  interests. 

The  proposal,  as  stated,  not  only  retired  the  high- 
rate  cumulative  preferred  stock,  but  was  likewise 
devised  so  that  if  completed  it  would  also  bring 
Into  the  Treasury  of  the  corporation  50  million 
dollars  of  fresh  money,  which  fresh  money  the  man- 
agement said  was  necessary  to  carry  forward  certain 
developments  that  would  materially  decrease  the  cost 
of  manufacturing  its  products;  this  was  another 
attainment  that  looked  to  us,  in  the  light  of  possible 
future  events,  as  highly  desirable  and  advantageous. 
Now,  the  Court  adds,  that  it  cannot  be  expected — in 
view  of  the  fact  that  more  than  99  per  cent  of  the 
stockholders  in  attendance  and  represented  at  the 
meeting  at  which  the  matter  was  considered  voted  in 
favor  of  the  resolution  for  conversion — "that  the 
Court  should  be  impressed  with  the  belief  that  the 
complainant  will  suffer  any  substantial  injury  by  the 
consummation  of  the  scheme." 

Of  course,  however,  that  condition  would  not  settle 
the  plaintiffs'  status  in  this  case,  nor  dispose  of  the 
issue  before  the  Co  art.  Justice  Van  Sickel  very  truly 
saya  that  "nevertheless,  if  it  appears  that  the  proposed 
action  is  without  legal  authority,  the  complainant  can- 
not be  denied  the  relief  she  seeks."  At  the  same  time 
he  adds  that  "in  passing  upon  this  controversy  the 
greatest  care  must  be  observed  that  this  overwhelming 
majority  of  the  shareholders  are  not  deprived  of  their 
rights  by  the  veiy  few  dissentients."  That  last  clause 
strikes  us  as  stating  a  condition  which  always  should 
have  more  consideration  by  the  courts  than  it 
often  gets  now-a-days.  It  is  obviously  reasonable, 
when  the  opposition  to  a  proposed  scheme 
embraces     a     large    proportion     of     the     security 


holders,  that  the  rights  of  the  minority  should  be 
well  guarded  and  considered.  Bat  in  recent  years 
there  have  been  many  cases  brought  before  the 
courts  where  the  kickers  had  no  equity  at  all ;  they 
have  represented  a  few  hundred  shares  or  less  and 
have  claimed  notice  and  sympathy  because  of  their 
very  insignificance.  The  under-dog  idea,  especially 
when  small,  has  been  pleaded  successfully.  That 
kind  of  a  case,  however,  is  almost  always  a  hold-up 
for  the  purpose  of  blackmail.  Stopping  the  carrying 
out  of  a  scheme  which  has  been  voted  for  by  an  over- 
whelming majority  of  the  stockholders  at  a  meeting 
held  to  consider  the  matter  should  always  be  dis- 
couraged by  our  Judges  and  thrown  out  of  court  un- 
less the  law  has  clearly  been  violated. 

Coming  dawn  then  to  a  consideration  of  the  law 
governing  the  matter  at  issue,  the  opinion  states  that 
the  question  to  be  solved  is  whether  the  Act  and  the 
amendments  to  it  under  which  the  company  was 
organized  contains  a  grant  of  power  to  retire  stock  in 
the  manner  adopted  by  the  Board  of  Directors.  The 
enabling  act  provides  that  it  and  all  amendments  to 
the  act  shall  be  a  part  of  the  charter  of  every  corpora- 
tion formed  under  it.  The  Court,  after  a  lengthy 
consideration  of  the  statute  and  its  amendments, 
reaches  the  conclusion"  "  that  this  legislation  favors 
the  capacity  of  corporations  to  retire  their 
shares  by  a  two-thirds  vote  of  the  stockholders 
thereof."  The  complainant  insisted  that  the  words 
used  In  the  law  confering  the  authority  to 
retire  shares  were  not  indefinite,  as  if  it  had  read  any 
amount  of  shares,  but  specific — "  certain  shares  " — 
whioh  he  claimed  meant  certain  designated  shares. 
But  the  Court  holds  that  the  words  could  not  be  so 
construed;  that  if  they  were,  such  construction  would 
give  the  majority  the  power  to  make  an  unjust  dis- 
crimination by  selection  against  the  minority  who 
might  desire  to  accept  the  bonds,  and  cannot-  be 
reasonably  deemed  to  have  been  the  legislative  intent. 
"  The  resolution  could  do  no  more  than  declare  what 
number  of  shares  the  company  desired  to  retire,"  and 
that  is  what  it  has  done.  But  it  was  further  con- 
tended by  the  complainant  that  the  corporation  was 
without  authority  to  issue  bonds  with  which,  or  with 
the  proceeds  thereof,  to  effect  the  purohase.  On  that 
point  the  Court  holds  "  that  the  right  to  purchase 
carries  with  it  the  right  to  make  such  terms  as  can  be 
agreed  upon  by  the  vendor,"  which  it  is  shown  in- 
cludes "  the  right  to  buy  on  credit;  and  the  right  to 
create  a  debt  also  carries  with  it  the  right  to  secure  it 
by  mortgage." 

Another  point  raised  by  the  plaintiff  and  passed 
upon  by  the  court  was  the  claim  that'the  syndicate  of 
bankers  which  was  to  receive  ten  million  dollars  for 
its  services  were  being  overpaid.  With  relation  to 
this  feature  of  the  arrangement  the  opinion  stated 
"that  individual  stockholders  cannot  question  in 
judicial  proceeding  corporate  acts  of  Directors,  if  the 
same  are  within  the  power  of  the  corporation,  are  not 
unlawful,  or  against  good  morals,  and  are  done  in 
good  faith  in  the  exercise  of  an  honest  judgment. 
The  manner  in  which  a  duly  authorized  plan  is  carried 
through  is  part  of  the  business  of  the  corporation,  and 
in  the  absence  of  fraud  or  bad  faith  is  not  the  subject 
of  judicial  control  to  any  greater  extent  than  other 
business  of  the  corporation.  The  court  cannot  sub- 
stitute its  judgment  for  that  of  the  Directors  and  a 
majority  of  the  stockholders,  and  say  that  a  less 
expensive  plan  could  have  been  successfully  adopted.' 
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The  fact  of  the  matter  is  that  in  the  business  woild 
when  a  man  gets  on  top,  actually  on  top,  noted  the 
world  over  not  only  or  even  chiefly  for  his  wealth,  but 
for  his  open  ways  of  corporate  management,  unswerv- 
ing integrity,  abnormal  talent  in  the  conduct  of  mone- 
tary affairs,  and  for  these  reasons  in  command  of 
unlimited  capital  in  Europe  and  America,  the  re- 
numeration  alloted  to  the  syndicate  that  underwrites 
an  enterprise  having  such  a  head  to  its  management 
and  requiring  over  a  thousand  million  of  dollars  in  its 
organization,  is  hardly  subject  to  nor  can  It  be  deter- 
mined by  the  same  standard  that  governs  in  ordinary 
transactions.  The  requirements  called  for  and  risks 
assumed  throw  it  into  a  class  by  itself. 


SETTLEMENT  OF  THE  COAL  STRIKE. 

It  would  not  be  accurate  to  describe  the  settlement 
of  the  anthracite  coal  strike,  on  the  lines  approved 
this  week,  as  a  "  viotory  n  either  for  the  mine-owners 
or  the  miners.  What  is  recognized  on  all  sides  is  that 
the  strike  was  ended  by  the  overwhelming  pressure  of 
public  opinion,  which  exerted  itself  on  both  sides  in 
the  controversy  and  demanded  that  some  ground  for 
resumption  of  work  be  found. 

Now  that  the  so-called  basis  of  compromise  has  been 
reached,  it  may  be  seen  that  its  terms  really  go  no  fur- 
ther than  propositions  made  earlier  in  the  contest.  At 
the  time  of  the  White  House  conference  of  October  3, 
the  representatives  both  of  the  operators  and  of  the 
miners  submitted  their  respective  ultimatums.  The 
operators  made  the  following  offer  through  Mr.  Baer  : 

"  If  the  employers  and  employes  at  any  particular 
colliery  cannot  arrange  a  satisfactory  adjustment  of 
any  alleged  grievance,  It  shall  be  referred  to  the 
judges  of  the  Court  of  Common  Pleas  of  the  district 
in  which  the  colliery  is  situated  for  final  deter- 
mination/' 

The  miners'  offer  submitted  to  the  President  was  as 
follows : 

We  propose  that  the  issues  culminating  in  this 
strike  shall  be  referred  to  you  and  a  tribunal  of  your 
own  selection,  and  agree  to  accept  your  award  upon 
all  or  any  of  the  questions  involved.  If  you  will  ac- 
cept this  responsibility,  and  the  representatives  of  the 
coal  operators  will  signify  their  willingness  to  have 
your  decision  incorporated  in  an  agreement,  for  not 
less  than  one  year  or  more  than  five  years,  as  may  be 
mutually  determined  between  themselves  and  the 
anthracite  coal  mine  workers,  and  will  pay  the  scale 
of  wages  which  you  and  the  tribunal  appointed  by 
you  shall  award,  we  will  immediately  call  a  conven- 
tion and  recommend  a  resumption  of  work,  upon  the 
understanding  that  the  wages  which  shall  be  paid  are 
to  go  in  effeot  from  the  day  upon  which  work  is  re- 
sumed. 

It  will  thus  be  seen  that  the  arbitration  commission 
which  is  now  to  adjust  the  questions  in  dispute  is 
really  an  outcome  of  the  propositions  of  both  parties. 
That  its  findings  will  be  respected  by  both  sides  may 
therefore  be  taken  for  granted.  But  as  to  its  value  as 
a  precedent,  there  are  some  things  which  we  wish  to 
point  out. 

The  offer  made  by  the  coal-mining  company  officers 
last  Monday,  and  subsequently  somewhat  modified, 
was  instantly  recognized  by  every  one  as  having,  if 
accepted,  the  binding  force  of  a  formal  contract. 
The  word  of  the  gentlemen  who  signed  the  document 
was  as  good  as  their  bond,  and  they  were  able  to  per- 
form what  they  contracted  for.  What  is  the  status 
of  the  miners'  agreement.  It  is  endorsed  by  Mr.  John 
Mitchell,  whose  approval  is  to  be  duly  ratified  by  a 
convention  of  the  miners.     That  convention  is  prob- 


ably a  formal  matter,  since  the  same  miners  voted 
on  Tuesday  of  last  week,  to  leave  the  whole  matter  in 
the  hands  of  Mr.  Mitchell. 

But  who  guarantees  the  performance  of  their  pledge 
by  the  striking  miners?  If  the  commission  were  to 
decide  against  the  operators  on  every  one  of  the  dis- 
puted points  it  is  none  the  less  certain  that  the  com- 
panies will  respect  its  decision.  They  would  do  so, 
even  if  the  requirements  thus  laid  down  were  such  as 
to  do  away  with  all  present  profit  in  the  mining  busi- 
ness. On  this  point  nobody  entertains  the  least  mis- 
giving. But  how  are  the  miners  or  their  Union 
bound?  That  they  will  go  to  work  again,  even  with  the 
commission's  decision  against  them,  may  be  taken 
for  granted.  Bat  the  arrangement  is,  by  the 
terms  of  compromise,  to  continue  during  the  three 
coming  years.  Within  that  time  the  present  Union 
may  dissolve;  the  thing  has  happened  before.  A  rival 
organization  may  be  constructed  in  the  coal  fields. 
The  men  in  one  mine  or  another  may  strike  on  their 
own  Initiative.  We  assuredly  hope  that  nothing  of 
the  kind  may  happen;  but  we  are  pointing  out  ready 
possibilities,  which  will  be  recognized  as  such  by 
every  reader.  We  name  them  now,  because  they  ap- 
pear to  us  to  be  the  flaw  in  every  arbitration  scheme 
under  present  conditions,  and  to  cast  some  very  con- 
siderable doubt  on  the  predictions  of  some  who  assert 
that  solution  of  all  future  labor  troubles  has  been 
found. 

That  the  new  arbitration  commission,  if  its  award 
Is  just  and  reasonable,  will  in  some  respects  create  an 
important  precedent,  is  very  likely  true.  This  pre- 
cedent would  apply  to  technical  disputes — such,  for 
example,  as  arose  this  year  in  connection  with  the 
methods  of  weighing  coal  turned  out  by  miners. 
Such  questions  have  honestly  harassed  and  perplexed 
the  mine-owners  themselves,  and  there  may  be  per- 
manent value  in  a  deoision  by  a  really  impartial  and 
ccmpetent^tribunal.  But  that  the  question  of  wages 
should  be  submitted  continually  to  this  or  any  other 
outside  arbitration  board,  is  something  which  does  not 
appeal  to  us  as  practicable.  On  what  lines  of  argument 
are  the  arbitrators  to  proceed  in  passing  on  such  a 
question  ?  There  is  no  fixed  and  normal  relation  be- 
tween the  labor  cost  in  a  given  industry  and  its  return 
to  capital ;  nor  do  we  believe  that  any  body  of  experts 
oould  determine  such  relation.  It  needs  but  a  mo- 
ment's thought  to  see  in  what  complications  we  should 
be  plunged  by  assuming  that  it  could.  Within  certain 
undefined  but  well  enough  recognized  limitations,  the 
principle  is  established  that,  as  profits  of  industry  are 
larger,  labor's  reward  is  also  greater. 

Bat  if  it  be  assumed  that  payment  to  labor  must  be 
increased  pari  passxi  with  payment  to  capital  In  a  year 
or  two  of  exceptional  activity,  then  it  may  properly  be 
asked,  is  labor  prepared  to  accept  the  converse  propo- 
sition. Every  one  knows  that  it  is  not.  Nothing  is 
better  established  in  the  whole  industrial  history  of 
this  country — of  the  mines  and  railways  particularly — 
than  the  fact  of  recurring  periods  of  years  when 
corporate  capital  gets  little  return  or  none  at  all,  but 
when  labor  goes  on  earning  returns  but  slightly  less 
than  what  it  received  in  aotive  times.  The  Reading 
Company  itself  Is  a  notable  case  in  point.  Eight  years 
ago  the  company  was  bankrupt.  Not  only  was  it 
true  that  capital  invested  in  the  property  received, 
through  a  period  of  years,  no  return  at  all,  bat  in 
1894  the  revenues  of  the  year  fell  nearly  $2,000,000 
short  of  paying  Interest  on  its  debt.     It  would  be  ab- 
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•ard  to  say  tear,  labor  shared  equally  in  this  extreme 
depression.  But  the  fact  that  it  did  not,  certainly  has 
some  bearing  on  its  normal  share  in  a  period  of  un- 
usual prosperity. 

We  regard  all  this,  however,  as  unprofitable  argu- 
ment. The  core  of  the  matter  is,  that  the  wage  level 
cannot  be  dictated  by  outside  arbitrators  any  more 
than  labor  can  be  compelled  by  such  dictation  to  con 
tinue  working  in  a  given  trade  and  at  a  given  price. 
On  this  point  the  operators  very  wisely  and  properly 
laid  great  weight  last  Monday,  upon  the  fact  that  they 
made  their  concessions,  not  to  the  miners,  but  to  the 
general  public,  whose  need  had  become  sufficiently 
serious  to  require  exceptional  measures  of  relief. 

Refusal  of  the  companies  to  make  such  concession 
through  a  formal  offer  to  the  union,  and  their  positive 
assertion  that  their  non-union  employes  will  be  pro- 
tected, were  in  the  line  of  proper  and  necessary  policy. 
If  it  could  have  hereafter  been  asserted  that  the  com- 
panies had  surrendered  to  the  Union,  we  should  have 
looked  on  the  event  as  an  unmitigated  calamity. 
Abandonment  of  the  independent  miners  who  have 
stood  by  the  companies  through  their  hour  of  trial 
would  have  been  more  than  a  calamity.  That  the 
companies,  while  granting  a  large  concession  to  the 
needs  of  outside  consumers — whose  distressed  situa- 
tion the  companies  did  not  cause — should  have  pre- 
served so  completely  the  dignity  of  their  own  position, 
is  a  cause  for  thankfulness. 


CHICAGO  BURLINGTON  &   QUI  NOT 
SHOWING. 

The  striking  fact  in  the  annual  report  of  the  Chi- 
cago Burlington  &  Quincy  Railroad  Company  for  the 
twelve  months  ending  June  30  1902  is  that  the  income 
account  shows  a  very  substantial  surplus  (in  amount 
1£  million  dollars)  over  and  above  the  full  interest  at 
4  per  cent  on  the  Northern  Pacific- Great  Northern 
joint  collateral  bonds  issued  to  take  up  the  old  Bur- 
lington &  Quincy  stock.  These  joint  bonds,  as  will 
be  remembered,  were  issued  on  the  basis  of  $200  in 
bonds  for  $100  stock.  To  say,  therefore,  that  there 
is  a  surplus  above  the  interest  on  these  bonds  is  the 
same  as  saying  that  the  company  earned  8  per  cent  on 
its  stock  and  had  left  over  a  balance  in  the  sum  men- 
tioned. 

The  achievement  must  be  considered  a  particularly 
noteworthy  one  in  view  of  the  fact  that  the  result  was 
attained  in  a  year  of  decidedly  unfavorable  traffic  con- 
ditions in  the  territory  traversed  by  the  company's 
lines.    The  Burlington'&  Quincy  is  the  largest  corn- 
carrying  road  in  the  country  and  last  season's  drought 
In  the  Western  grain-producing  States  was  one  of  the 
most  disastrous  on  record.    The  resulting  shortage  of 
production  was  particularly  pronounced  in  the  case  of 
corn,  many  sections  having  suffered  so  severely  that 
they  did  not  have  enough  corn  for  local  use,  let  alone 
any  for  shipment  to  market.    In  the  past  the  Quincy's 
earnings  have  varied  almost  directly  as  the  size  of  the 
corn  crop,  a  failure  of  that  crop  generally  meaning  a 
large  falling  off  in  earnings.    Not  so  in  the  year  under 
review.      Gross  earnings  rose  from  $50,051,988    in 
1900-01  to  $53,795,245  in  1901-02  and  net  earnings 
from  $15,983,081  to  $18,112,370.     There  was  some  in 
crease  in  the  length  of  road  operated,  but  the  ad- 
ditional road  can  have  had  only  a  light  traffic  at  best. 
Hence  the  amount  of  the  increase  contributed  in  that 
way  could  have  been  only  a  small  portion  of  the 
whole. 


I&  may  not  be  generally  known  that  in  point  of  mile- 
age the  Burlington  &  Quincy  is  one  of  the  largest  sys- 
tems in  the  country.  On  June  30 1902  it  embraced  (in- 
cluding 229  miles  of  narrow-gauge  road)  8,353  miles. 
This  compares  with  8,171  miles  operated  on  June  30 
1901.  Both  figures  include  the  203  miles  of  the  Kan- 
sas City  &  Omaha  Railway  controlled  by  the  Quincy, 
which  road,  however,  was  not  included  in  the  previous 
year's  accounts.  The  average  length  of  road  operated 
during  1901-02  was  8,109  miles  and  during  1900-01  only 
7,753  miles.  Of  the  increase  of  356  miles,  203  miles, 
as  just  mentioned,  represents  the  Kansas  City  & 
Omaha,  which  in  the  year  ending  June  30  1901  earned 
only  $247,063  gross  and  $93,594  net.  The  rest  of 
the  increase  was  mostly  new  road,  with  undeveloped 
traffic. 

A  very  important  source  of  gain  in  the  late  year 
was  the  passenger  department,  the  passenger  earn- 
ings having  improved  almost  1|  million  dollars 
($1,232,521).  The  addition  to  the  freight  receipts 
was  $2,409,859.  What  makes  the  latter  increase 
especially  significant  is  that  it  occurred  in  face  of  a 
very  considerable  decline  in  the  average  rate  received. 
Most  reports  that  have  come  to  our  notice  for  the 
same  fiscal  year  have  shown  a  rise  in  the  average  rate, 
due  to  the  fact  that  the  elimination  of  so  much  grain 
tonnage  diminished  the  proportion  of  the  class  of 
freight  bearing  especially  low  rates.  In  the  case  of 
the  Burlington  &  Quincy  the  result  is  reversed.  The 
company's  average  per  ton  per  mile  for  1901-02  is 
found  to  have  been  only  7*72  mills  as  against  8*62 
mills  in  1900  01. 

This  it  will  be  seen  is  a  shrinkage  in  the  ton  mile 
earnings  of  over  10  per  cent.  Coming  at  a  time 
when  so  much  of  the  low- rate  tonnage  was  cut  off,  it 
would  seem  to  indicate  an  increase  in  the  proportion 
of  long  distance,  or  through  freight,  on  which  the  per 
ton  mile  rate  would  necessarily  be  lower  than  on 
freight  having  only  a  short  haul.  This  view  is 
sustained  furthermore  by  the  fact  that  the  number  of 
tons  of  freight  carried  one  mile  in  1901-02  increased 
fully  19  per  cent.  Of  course  the  activity  and  pros- 
perity of  trade  all  over  the  United  States  has  been  an 
important  factor  in  these  gains  in  traffic  and  earnings, 
but  must  we  not  also  suppose  that  the  alliance  with 
the  Northern  Pacific  and  Great  Northern  likewise 
yielded  important  benefits  in  the  way  of  additional 
traffic  ? 

We  have  heard  suggestions  that  the  increase  in  op- 
erating expenses  looks  small  alongside  the  large  in- 
crease in  gross  receipts.  We  have  already  seen  that 
the  augmentation  in  expenses  was  only  $1,613,967  on 
an  addition  of  $3,743,256  In  gross  earnings,  yielding  a 
gain  of  $2,129,289  in  net  earnings.  The  ratio  of  ex- 
penses to  gross  earnings  for  1901-02  was  only  66*33 
per  cent,  as  against  68*07  per  cent  for  1900-01.  The 
thought  underlying  the  criticism  is,  of  course,  that 
there  may  have  been  curtailment  of  the  maintenance 
outlays.  Examination,  however,  of  the  details  of  the 
operating  expenses  goes  to  show  that  economy  and 
efficiency  have  been  the  main  elements  in  the  good 
showing  made  as  to  expenses.  It  happens  that  for 
Maintenance  of  Way  and  Structures  less  was  spent 
than  in  the  preceding  year,  but  on  the  other  hand  the 
expenditures  for  Maintenance  of  Equipment  were 
very  much  larger,  so  that  the  aggregate  of  the  mlan- 
tenance  expenses  under  both  heads  was  $15,517,- 
299  for  1901-02,  as  against  only  $14,770,901  in 
1900-01. 
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In  Cost  of  Conducting  Transportation  there  was  an 
increase  from  $16,179,511  to  $17,336,771.  Consider 
ing  the  increase  in  length  of  road  operated,  the  higher 
wages  and  larger  cost  of  fuel  and  the  enormous  in- 
crease in  the  company's  traffic,  both  passenger  and 
freight,  the  augmentation  here  was  smaller  than  it 
must  have  been  if  other  things  had  remained  the 
same.  It  is  under  this  head,  therefore,  that  we  must 
seek  the  cause  for  the  saving  and  economy  disclosed. 
On  examination  the  explanation  is  found  to  be  very 
simple.  With  742£  million  more  tons  of  freight  one 
mile  than  in  the  preceding  year,  there  was  actually 
a  reduotion  of  843,845  in  the  number  of  miles  run  by 
the  trains,  the  freight  train  mileage  having  decreased 
from  19,168,750  to  18,324,905  miles.  As  a  conse- 
quence of  this  saving  in  train  mileage,  the  cost  of 
train  service  (this  being  one  of  the  items  in  Cost  of 
Conducting  Transportation)  was  really  a  trifle  less  in 
1901-02  than  in  the  year  preceding,  being  $2,122,813 
as  against  $2,134,889.  At  the  same  time  nearly 
all  the  other  items  grouped  under  the  head  of  Con- 
ducting Transportation  record  normal  growth.  The 
conclusion  hence  seems  inevitable  that  another  benefit 
rising  from  the  new  control  has  been  the  introduction 
of  methods  for  which  the  Great  Northern  has  long 
been  distinguished  and  the  Northern  Pacifio  latterly 
has  also  become  distinguished — methods  directed  par- 
ticularly to  increasing  the  train  load.  As  a  result  of 
the  late  year's  decrease  in  train  mileage  the  average 
load  on  the  Burlington  &  Qaincy  was  raised  from  202 
tons  to  252  tons,  indicating  very  plainly  special  efforts 
In  that  direction. 

We  have  said  above  that  the  company  showed  a 
surplus  of  1£  million  dollars  above  the  interest  on  the 
Northern  Pacific- Great  Northern  joint  bonds.  The 
report  gives  the  amount  of  this  surplus  as  $1,263,389 
— this  being  the  remainder  after  allowing  for  the  in- 
terest referred  to  and  for  the  6J  per  cent  dividends 
paid  on  the  small  amount  of  Qaincy  stock  not  yet  ex- 
changed for  the  joint  bonds.  But  another  fact  should 
not  be  overlooked.  The  Qaincy  has  always  been  noted 
for  its  large  contributions  to  sinking  funds.  The  same 
element,  of  course,  was  present  in  the  late  year.  The 
direct  contribution  to  these  funds  during  the  twelve 
months  was  $623,131,  while  $566,011  more  accrued 
as  accretions  on  the  securities  held  in  the  funds.  Al- 
together, therefore,  $1,189,142  was  added  to  these 
funds  during  the  year.  The  surplus  of  $1,263,389  on 
the  year's  operations  remained  after  these  large  con- 
tributions to  the  siDklDg  funds. 

The  company  had  $2,087,000  of  5  per  cent  sinking 
fund  bonds  which  matured  October  1  1901.  These 
were  paid  and  the  securities  held  in  that  particular 
fund — amounting  to  $2,436,097 — were  covered  into 
the  company's  treasury.  But  even  after  such  deduc- 
tion the  amount  to  the  credit  of  the  sinking  funds  on 
June  30  1902  still  was  $20,352,290.  The  company 
issued  $7,578,000  of  new  Illinois  Division  3£  per  cent 
bonds  of  1949  to  represent  various  additional  road 
built  or  acquired,  but  the  net  addition  to  the  funded 
debt  during  the  year  was  no  heavier  than  $4,868,100 
by  reason  of  the  large  amounts  of  bonds  purchased  or 
cancelled  for  the  sinking  funds  or  paid  at  maturity 
out  of  assets  in  those  funds. 

The  current  fiscal  year  the  Burlington  &  Quincy 
will  of  course  have  favorable  traffic  conditions,  the 
1902  corn  harvest  having  been  excellent  both  in  its 
territory  and  the  oountry  as  a  whole.  One  other  fact 
bearing  on  the  future  of  the  company  deserves  to  be 


mentioned.  On  July  1  1903  the  $21,699,200  of.  7  per 
cent  consolidated  mortgage  bonds  will  mature.  These 
bonds  can,  of  course,  be  replaced  by  others  bearing, 
say,  only  3£  per  cent  interest.  The  saving,  therefore, 
on  this  one  item  alone  after  the  end  of  the  current 
fiscal  year  will  be  $759,972  per  annum.  There  are 
also  some  other  amounts  of  bonds  that  fall  due  in  the 
nearjfuture— $342,200  of  5s,  September  1 1903,  $2,320,- 
000  of  5s  February  1  1905  and  $5,000,000  of  7s  Janu- 
ary 1  1907.         

THE  LARGER  81.  LO  UIS  &  SAN  FRA  NCI  SCO. 

The  St.  Louis  &  San  Francisco  has  been  practically 
transformed  during  the  last  two  or  three  years 
through  the  acquisition  and  building  of  a  very  ex- 
tensive amount  of  additional  road.  The  present  report 
covering  this  greater  system,  therefore,deals  with  larger 
figures  in  every  way — larger  traffic,  larger  earnings, 
larger  charges,  etc.  It  has  been  looked  forward  to 
with  considerable  interest  as  affording  light  on  the 
existing  situation  of  the  property. 

The  report  meets  expectations  both  in  the  results 
disclosed  and  in  the  elaborate  way  in  which  all  the 
accounts  and  operations  are  stated.  Indeed,  in  this 
latter  particular  it  is  difficult  to  see  how  it  could  be 
improved,  or  to  note  any  essential  item  which  has 
been  omitted.  Every  detail  of  the  year's  transactions 
is  set  out  at  length,  and  the  tables  regarding  debt 
and  finances  surpass  anything  of  the  kind  of  which  we 
have  any  knowledge.  With  it  all  we  have  the  certifi- 
cate of  Mr.  Stephen  Little  attesting  the  accuracy  of 
all  the  statements  and  accounts. 

The  report  embraces  what  may  be  termed  the  oper- 
ations of  the  "System"  as  distinguished  from  the  St. 
Louis  &  San  Francisco  proper,  with  which  alone 
previous  reports  dealt.  Of  course  it  does  not  com- 
prise the  accounts  of  the  Chicago  &  Eastern  Illinois 
Railroad,  since  that  property  was  not  acquired  until 
after  the  close  of  the  fiscal  year.  It  does,  however, 
include  the  traffic  and  income  of  the  Kansas  City 
Fort  Scott  &  Memphis,  the  Kansas  City  Memphis  & 
Birmingham,  the  Fort  Worth  &  lilo  Grande  and  the 
Red  River  Texas  &  Southern  Railway.  As  indicating 
what  a  great  change  this  involves,  it  may  be  noted 
that  the  average  mileage  of  1901-02  is  3,262  miles, 
as  against  an  average  of  only  1,686  miles  shown  in  the 
report  for  1900  01.  The  gross  inoome  runs  close  to 
22  million  dollars,  as  against  only  a  little  over  10^ 
million  dollars;  the  net  income  7£  millions,  against 
less  than  4  millions  ;  the  charges  about  4|  millions, 
against  2£  millions,  and  everything  else  in  proportion. 

If  we  were  limited  in  our  study  and  analysis  to  the 
larger  results  of  the  late  year  contrasted  with  the 
smaller  results  of  the  previous  year,  the  comparisons 
would  not  possess  much  value.  Fortunately,  figures 
for  1900-01  have  been  incorporated  in  the  present  re- 
port covering  substantially  the  same  mileage  as 
that  which  forms  the  basis  for  1901-02,  the  only 
difference  being  the  increase  brought  about  through 
the  opening  up  of  certain  pieces  of  new  road.  Stated 
in  brief,  the  average  length  of  road  for  1901  02  in 
these  comparisons  is  3,252  miles  as  against  an  average 
of  2,923  miles  in  1900-01.  Arranged  In  that  way, 
there  is  an  increase  of  $2,296,603  in  gross  earnings, 
accompanied  by  an  augmentation  of  *2,062,582  in 
expenses,  leaving  a  gain  in  net  earnings  of  $234,020. 
A  particularly  gratifying  feature  is  that  the  passenger 
as  well  as  the  freight  department  furnished  an  impor- 
tant amount  of  increase.     In  fact,  over  half  a  million 
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dollars  (1500,763)  of  the  improvement  was  in  the  pas- 
senger earnings,  the  gain  in  the  freight  earnings  hav- 
ing been  $1,685,571. 

With  reference  to  the  augmentation  in  expenses 
which  consumed  so  large  a  part  of  the  addition  to  the 
gross  receipts  it  is  to  be  said  that  a  considerable 
portion  of  it  ($1,469,243)  wa8  in  the  cost  of  Conduct- 
ing Transportation,  but  a  further  large  amount  was 
occasioned  by  increased  expenditures  on  maintenance 
account.  For  instance  for  Maintenance  of  Road  and 
Structures  $354,431  more  was  spent  than  in  the  year 
preceding,  and  for  Maintenance  of  Equipment  $206,- 
902  more,  making  together  $561,333  addition  under 
those  heads.  The  expenditures  for  Maintenance  of 
Koad  and  Structures  averaged  for  the  late  year  $916 
per  mile  of  road  operated  as  against  $898  per  mile  in 
the  previous  year  and  the  expenditures  for  Mainte- 
nance of  Equipment  $680  per  mile  against  $686 — the 
two  combined  thus  being  $1,596  per  mile  as  against 
$1,584  per  mile.  Repairs  and  renewals  of  locomotives 
averaged  $1,751  per  engine  (against  $1,498  the  pre- 
vious your),  $804  per  passenger  car  and  $54  per 
freight  car.  This  last  item  happens  to  be  $6  less  than 
in  the  previous  year,  which  decrease  is  accounted  for 
by  reason  of  the  purchase  of  large  numbers  of  new 
freight  cars. 

Of  course  the  point  in  the  income  account  concern- 
ing which  the  most  interest  has  been  felt  is  as 
to  the  relation  of  income  to  charges  and  dividends 
under  the  great  changes  in  the  size  of  the  property 
which  have  been  goiDg  on.  With  the  increase  in 
bonded  debt  and  other  obligations,  does  the  income 
statement  still  show  a  satisfactory  margin  of  profits? 
The  answer  to  this  question  must  be  in  the  affirma- 
tive. After  providing  for  all  interest,  rentals  and 
other  yearly  fixed  charges  there  was  a  balance  of  in- 
come on  the  operations  of  the  twelve  months  in  the 
sum  of  $2,277,479.  The  dividends  at  the  rate  of  4 
per  cent  on  the  amounts  of  first  and  second  preferred 
stock  outstanding  called  for  only  $805,281,  leaving  a 
clear  surplus  of  $1,472,197.  No  dividends  have  been 
paid  on  the  common  shares,  but  this  surplus  is  equal 
to  5  per  cent  on  the  29  million  dollars  of  such  com- 
mon stock  outstanding. 

The  showing  must  be  looked  upon  as  especially  satis- 
factory, bearing  in  mind  that  traffic  conditions  during 
the  twelve  months  in  question  were  by  no  means  al- 
together favorable.  A  reduced  tonnage  in  agricul- 
tural traffic  as  the  result  of  the  markedly  deficient 
harvests  of  1901  was  one  of  the  adverse  factors  the 
road  had  to  contend  against.  This  remark  applies  of 
course  to  all  roads  in  the  West,  but  it  applies  with 
particular  force  to  those  situated  In  the  Southwest, 
Buch  as  the  St.  Louis  &  San  Francisco,  for  in 
that  part  of  the  country  the  drought  and  crop 
shortage  were  exceptionally  severe,  the  corn  crop  in 
Missouri  and  Kansas  for  instance  having  in  1901 
been  an  almost  complete  failure.  This  drought 
and  crop  shortage  operated  in  a  double  way 
to  curtail  the  year's  net  income,  first  by  cutting  off  a 
large  volume  of  tonnage,  and,  secondly,  by  adding  to 
the  expense  of  moving  the  rest  of  the  tonnage.  That 
is  the  explanation  of  the  diminution  of  13  tons  in  the 
average  train  load.  The  newly  acquired  mileage 
necessarily  had  a  lighter  business  than  the  old  mile- 
age, but  at  the  same  time  during  the  drought  season, 
which  extended  into  the  fall  and  winter  months,  the 
company  was  obliged  to  haul  water  long  distances, 
adding    at    once    to    expense    accounts,    while,    as 


already  stated,  rendering  it  impossible  to  main- 
tain the  previous  year's  average  train  load  on 
commercial  freight.  The  grain  tonnage  for  the 
year  aggregated  only  602,467  tons  as  against 
879,244  tons  in  the  previous  year  (the  corn  tonnage 
having  been  cut  almost  exactly  in  two),  and  there  was 
also  considerable  falling  off  in  the  hay  tonnage.  The 
gain  in  fruit  and  vegetables  and  in  cotton  served  to 
offset  only  a  very  small  portion  of  this  large  loss.  The 
average  rate  per  ton  per  mile  was  a  little  higher,  due 
to  the  same  circumstance.  The  road  got  no  larger 
compensation  on  its  freight,  but  its  average  was  raised 
slightly  by  reason  of  the  diminution  of  the  proportion 
of  the  low-class  freights. 

Another  year  the  mileage  and  accounts  will  of  course 
be  on  a  still  larger  basis.  We  have  already  referred 
to  the  acquisition  of  the  Chicago  &  Eastern  Illinois 
made  since  the  close  of  the  fiscal  year.  That  road,  as 
will  be  remembered,  has  been  acquired  by  the  issue 
by  the  St.  Louis  &  San  Francisco  Company  of  stock 
trust  certificates  at  the  rate  of  $250  for  each  $100 
share  of  Chicago  &  Eastern  Illinois  common  stock  and 
$150  for  each  $100  of  preferred  stock.  These  stock 
trust  certificates  bear  4  per  cent  interest,  and  the 
annual  report  of  the  Eastern  Illinois  recently  issued 
shows  that  on  the  basis  of  the  last  year's  earnings  the 
Eastern  Illinois  would  be  able  to  pay  the  4  per 
cent  out  of  its  own  income.  The  St.  Louis  &  San 
Francisco  also  has  considerable  other  mileage  which 
did  not  figure  in  the  late  year's  results  but  presumably 
will  count  in  the  current  fiscal  year's  results. 

We  have  in  mind  particularly  the  new  mileage 
which  is  being  provided  in  Oklahoma.  There  are  two 
Important  stretches  of  new  road  being  built  there. 
Thus  there  is  the  BlackwellEaid  &  Southwestern  Ry., 
which  is  to  extend  from  Blackwell,  O.  T. ,  to  Vernon, 
Texas,  a  distance  of  251  miles,  of  which  only  84  miles, 
between  Blackwell,  Okla.,  and  the  Choctaw  Northern 
Railway  crossing,  had  been  turned  over,  and  figured 
at  all  In  the  late  year's  accounts,  and  then  only  since 
the  first  of  March.  The  San  Francisco  will  pay 
$18,000  per  mile  of  main  track  for  this  road  in  its 
refunding  mortgage  bonds  at  par.  The  company  also 
purchased  the  Oklahoma  City  &  Western  Railroad, 
extending  from  Oklahoma  City,  O.  T.,  to  Qaanah, 
Tex.,  a  distance  of  184  miles.  The  price  In  this 
instance  is  $17,000  per  mile  of  completed  road,  to- 
gether with  such  additional  amount  as  shall  have  been 
expended  for  equipment ;  39  miles  of  this  road  was 
turned  over  on  June  22  1902.  Oklahoma,  as  we  all 
know,  is  a  very  fertile  territory,  and  the  new  road 
should  be  the  means  of  providing  considerable  new 
sources  of  traffic  and  income.  We  see  that  President 
Yoakum  states  it  is  expected  that  the  additional  mile- 
age in  process  of  construction  will  add  to  the  earning 
power  of  the  lines  already  built  and  at  the  same  time 
be  self  supporting.  He  also  notes  that  the  conditions 
the  current  season  in  most  of  the  territory  tributary 
to  the  company's  lines  were  favorable  (as  is  known) 
for  good  crops,  so  that  a  continuation  of  heavy  traffic 
is  assured. 

From  the  elaborate  tables  given  in  the  annual  report 
it  appears  that  the  company's  capitalization  per  mile 
of  road  (brought  down  of  course  only  to  June  30, 
1902)  still  continues  light.  The  bonded  indebtedness 
per  mile  is  heavier  than  it  was  before,  owing  to  the 
issue  of  bonded  obligations  in  payment  of  the  stock  of 
such  roads  as  the  Kansas  City,  Fort  Scott  &  Memphis 
and  the  Fort  Worth  &  Rio  Grande,  but    the  same 
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process  has  tended  to  reduce  the  amount  of  stock  per 
mile.  Altogether  the  bonded  indebtedness  and  capital 
stock  outstanding  averaged  $52,059  per  mile  on  June 
30  1902,  on  the  3,286  miles  of  road  then  embraced,  as 
against  $54,609  per  mile  on  the  1,704  miles  reported 
on  June  30  1901. 


THE  ERIE  REPORT. 

The  Erie  Railroad  report  evidences  the  fruits  of 
good  management  and  of  business  prosperity  the 
same  as  the  reports  of  other  large  railroad  systems. 
For  the  year  under  review,  that  is  for  the  twelve 
months  ending  Jane  30,  1902,  it  would  seem  from 
the  accounts  that  the  company  actually  earned 
something  for  the  common  stock.  Considering  the 
checkered  and  varied  career  the  property  has  had  in 
its  long  and  eventful  existence — the  many  reorganiza- 
tions it  Uas  undergone,  the  repeated  additions  to 
capital  in  that  way,  the  many  misfortunes  endured  by 
it  in  its  early  history,  the  bad  and  fraudulent  man- 
agement with  which  it  was  repeatedly  afflicted, 
together  with  the  numerous  other  drawbacks  en- 
countered, one  after  another — bearing  all  this  in  mind, 
the  fact  that  something  should  have  been  earned  on 
the  common  shares  is  certainly  an  achievement  of  no 
mean  order.  It  illustrates  the  advance  it  is  possible 
for  even  ill-favored  properties  to  make  in  this  country 
when  once  business  activity  gets  under  full  headway. 

When  we  say  the  accounts  indicate  a  dividend  was 
earned  we  do  not  of  course  mean  that  a  dividend  is 
to  be  paid.  The  surplus  which  could  be  figured  out 
in  that  way  will  be  put  to  best  advantage  when  it  is 
employed  in  further  strengthening  the  property. 
Other  large  systems  have  found  such  a  step  neces- 
sary and  the  need  in  the  Erie  case  is  perhaps  a  little 
more  imperative  than  in  the  case  of  the  others,  since 
in  the  past  it  has  never  had  much  money  that  could 
be  employed  in  that  way,  and  its  condition  notwith- 
standing the  great  improvement  effected  in  recent 
years  is  not  yet  such  that  contributions  of  that  kind 
can  be  safely  withdrawn. 

A  great  deal  has  been  accomplished  the  last  few 
years  in  the  way  of  raising  the  property  to  a  higher 
plane,  and  also  in  the  way  of  operating  it  with  in- 
creasing efficiency  and  economy.  Indeed,  results  are 
now  being  attained  which  a  few  years  ago  would 
hardly  have  bee  a  deemed  within  early  reach  on  the 
Erie  considering  the  disadvantage  and  disabilities 
under  which  it  has  labored.  For  instance,  the  average 
train  load  through  careful  management  has  been 
raised  year  by  year,  and  now  compares  favorably  with 
that  of  roads  particularly  distinguished  in  that  way. 
In  1896-97  the  average  load,  including  company 
freight,  was  only  291  tons  ;  in  1897-93  there  was  an 
increase  to  312  tons;  in  1898-99  to  335  tons;  in 
1899-1900  to  392  tons  ;  in  1900-01  to  400  tons,  and  for 
the  late  year,  1901-02,  this  average  was  maintained  at 
substantially  the  same  figure  notwithstanding  certain 
circumstances  tended  to  reduce  the  same.  On  the  Erie 
proper — that  is  without  the  Nypano  and  Chicago  & 
Erie — the  train  load  the  last  two  years  has  averaged 
451  tons. 

As  a  consequence  of  this  addition  to  the  load, 
aided  also  by  some  improvement  in  rates,  (the  average 
rate  per  ton  per  mile  in  1901-02  having  been  6 '35 
mills,  against  5 -87  in  1900-01,  and  5-96  mills  in 
1896-97)  the  freight  trains  in  the  late  year  earned 
$2  39  per  mile  run,  as  against  no  more  than  $1  64  per 
mile  run  five  years  before,  in  1896-97.     What  this  in- 


crease In  the  train  earnings  meaus  is  of  course 
within  the  ken  of  every  one,  and  therefore  it  is  not 
necessary  to  enlarge  upon  the  fact.  As  illustrating, 
however,  how  greatly  earnings,  gross  and  net,  have 
expanded  as  the  result  of  the  activity  of  trade  and  the 
development  of  increasing  economy  and  efficiency  in 
operations,  it  is  well  enough  to  note  that  in  the  five 
years  gross  earnings  have  risen  from  $31,497,031  to 
$40,894,434,  and  net  earnings  from  $8,164,788  to 
$12,717,834 — the  improvement  ia  this  last  instance 
being  considerably  more  than  60  per  cent. 

That  additional  facilities  and  additional  capital  ex- 
penditures were  necessary  for  the  increased  business 
reflected  by  these  larger  earnings  follows  as  a  matter 
of  course.  It  may  though  be  somewhat  of  a  surprise 
for  the  reader  to  hear  just  how  much  money  has  been 
spent  in  that  way.  In  the  year  under  review  $1,373,- 
524  was  paid  for  new  construction  and  charged  to 
capital  account,  and  $3,200,014  was  paid  for  addit- 
ional equipment,  making  together  for  this  one  year 
over  4£  million  dollars.  Taking  the  period  since  the 
reorganization  of  the  company,  that  is  from  Decem- 
ber 1  1895  to  June  30  1902,  no  less  than  $14,098,552 
has  been  expended  for  new  equipment  and  charged  to 
capital,  and  $5,811,878  for  new  construction,  making 
roughly  20  million  dollars  combined.  The  new  equip- 
ment bought  embraces  over  15,000  new  freight  cars, 
in  addition  to  204  locomotives — from  which  an  idea 
can  be  gained  of  what  had  to  be  done  to  meet  the 
company's  expanding  requirements. 

The  net  earnings  from  operations  the  late  year,  as 
already  stated,  were  $12,717,834.  The  amount  was 
further  swelled  to  $14,663,041  by  income  from  securities 
owned,  etc.  The  call  for  interest  and  rentals  for  the 
twelve  months  was  only  $10,278,364,  showing  a  re- 
mainder of  $4,384,677.  The  amount  paid  out  in 
dividends  was  only  $1,436,772,  leaving  a  surplus  on 
the  year's  operations  in  extent  of  $2,947,905.  This, 
it  will  be  admitted,  is  a  considerable  sum  for  a  system 
which  only  a  few  years  ago  was  in  bankruptcy  and 
seemed  then  to  have  little  chance  of  ever  being  raised 
to  a  prosperous  basis.  The  allowance  for  dividends 
covers  two  semi-annual  dividends  of  1^  per  cent  each 
on  the  company's  first  preferred  stock.  Had  the  full 
4  per  cent  been  paid  to  which  this  first  preferred 
stock  is  entitled,  and  had  4  per  cent  also  been  paid 
on  the  16  millions  of  second  preferred  stock,  the 
call  would  have  been  $2,555,696.  But  even  then  there 
would  have  remained  a  balance  of  $1,828,981,  equiv- 
alent to  over  1$  per  cent  on  the  $112,378,900  of  Erie 
common  stock — and  this  furnishes  the  confirmation 
of  the  statement  made  above,  that  the  year's  income 
accounts  can  be  interpreted  to  show  something 
earned  for  the  common  stock. 

The  result  will  appear  all  the  more  notable  when  it 
is  borne  in  mind  that  last  year's  agricultural  disaster 
necessarily  involved  a  reduction  In  the  tonnage  of 
grain,  flour  and  other  mill  products,  also  in  fruits  and 
vegetables,  all  long-distance  traffic.  Furthermore, 
the  twelve  months  under  review  cover  pretty  nearly 
two  months  of  the  coal  strike,  which  strike  began,  as 
will  be  remembered,  on  May  12.  The  Erie  is  a  large 
anthracite  carrier  and  by  reason  of  that  strike  its 
anthracite  tonnage  fell  237,016  tons  below  that  of  the 
preceding  year,  though  even  then  it  aggregated  6,003,- 
305  tons.  One  thing  needs  to  be  said  in  qualification 
of  the  large  surplus  of  earnings  shown  for  the  twelve 
months.  This  surplus  would  seem  to  allow  for  only 
$249,501  for  additions  and   improvements — that  is, 
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only  that  amount  for  work  of  that  kind  was  included 
In  expenses.  The  sum  of  coarse  is  small  for  a  system 
of  the  size  of  the  Erie  and  likewise  small  in  contrast 
with  the  amounts  appropriated  out  of  the  earnings  on 
that  account  by  other  prominent  systems.  The  cir- 
cumstance emphasizes  all  the  more  the  need  for  ap- 
plying surplus  earnings  to  that  [[end  rather  than  in 
distributing  them  in  dividends  to  the  shareholders. 

The  accounts  are  stated  in  a  new  way  in  the  present 
report,  making  it  possible  to  see  the  precise  sum 
spent  for  suoh  additions  and  improvements  and  in- 
cluded in  expenses.  Maintenance  outlays  (in  which 
the  allowance  for  these  additions  is  included)  were 
much  smaller  in  1901-02  than  in  1900-01  and  still 
smaller  in  1899-1900,  indicating  that  the  contribu- 
tions in  that  way  were  on  a  greatly  reduced  scale.  As 
a  matter  of  fact,  the  amount  of  improvements  charged 
to  expenses  in  1900-01  was  $1,153,540,  and  in  1899- 
1900  $1,177,040,  as  against  the  $249,501  for 
1901-02. 

Other  important  and  very  desirable  changes  in  the 
method  of  accounting  have  been  introduced.  For  in- 
stance, the  earnings  and  expenses  of  the  rail  lines  are 
shown  separately,  and  so  also  are  the  earnings  and  ex- 
penses of  the  Water  Routes,  of  the  Shipping  and  Coal 
Storage  Plants  and  of  elevators,  stock  yards,  etc. 
This  enables  the  officials,  as  well  as  the  outsider,  to  see 
what  each  branch  and  department  by  itself  is  doing. 
The  balance  sheet  now  furnishes  comparisons  with  the 
previous  years,  and  in  other  respects  the  report  has 
been  greatly  improved. 


RAILROAD   GROSS  AND  NET   EARNINGS 
FOR  AUGUST. 

As  expected,  railroad  net  earnings  for  August  make 
an  unfavorable  comparison  with  last  year.  As  far  as 
the  gross  earnings  are  concerned  there  is  an  increase, 
notwithstanding  the  losses  on  the  anthracite  coal 
roads.  But  in  the  case  of  the  net  earnings  some 
large  roads  outside  the  anthracite  regions  have  sus- 
tained heavy  decreases,  with  the  result  that  in  the 
aggregate  there  is  quite  a  falling  off  from  last  year. 

These  losses  in  net  on  the  roads  not  affected  by  the 
coal  strike  have  followed  in  most  instances  from  a 
heavy  augmentation  in  expenses  rather  than  from  a 
shrinkage  in  the  gross  receipts.  A  few  illustrations 
will  suffice.  The  Pennsylvania  Railroad,  with  $1,275,- 
100  improvement  in  gross,  actually  records  a  loss  of 
$28,500  in  net;  the  Illinois  Central,  with  $17,291  in- 
crease in  gross,  has  $283,816  decrease  in  net;  the 
Southern  Pacific,  which  lost  $353,139  In  its  gross 
earnings,  increased  its  expenses  $198,987,  thus  mak- 
ing a  loss  in  net  of  $552,126;  the  Atchison  Topeka  & 
Santa  Fe,  with  only  $82,786  decrease  in  gross,  has 
$279,148  decrease  in  net,  etc.,  etc.  It  may  be  added 
that  expenses  have  been  quite  generally  heavy 
throughout  the  list.  The  augmentation,  we  may  sup 
pose,  follows  in  part  from  the  higher  wages  and  en- 
hanced cost  of  fuel,  materials,  etc.,  but  evidently  also 
some  of  the  roads  were  unusually  generous  in  their 
outlays  for  renewals  and  betterments. 

With  expenses  rising,  there  were  at  the  same  time 
many  conditions  which  retarded  improvement  in  gross 
receipts  and  in  some  cases  involved  a  diminution  in 
the  same.  The  grain  movement  in  the  West,  as  a 
whole,  fell  materially  below  that  of  a  year  ago,  though 
some  of  the  separate  items  in  it  showed  an  increase. 
Besides  the  strike  in  the  anthracite  regions  the  Chesa- 


peake &  Ohio  continued  to  suffer  from  the  bituminous 
coal  miners'  strike  in  West  Virginia.  Moreover  a 
favoring  circumstance  which  was  present  the  previous 
year  was  altogether  missing  the  present  year — we 
mean  the  Pan-American  Exposition  at  Buffalo. 
Finally  the  month  of  August  had  one  working  day 
less  than  the  corresponding  month  in  1901,  it  having 
contained  five  Sundays  where  last  year  there  were 
only  four. 

We  furnish  below  a  list  of  all  changes,  whether  gains 
or  losses,  exceeding  $30,000  in  amount,  in  gross  and 
net  for  the  separate  roads.  It  will  be  observed  that 
in  the  gross  the  losses  mostly  come  from  the  anthracite 
coal  roads,  together  with  the  Chesapeake  &  Ohio, 
which  suffered  from  the  West  Virginia  strike.  On 
the  other  hand,  the  losses  in  the  net,  as  already  pointed 
out,  are  much  more  numerous  and  comprise  many 
roads  in  other  sections  of  the  country. 

PRINCIPAL  OHANGMS  IN  GROSS  EARNINGS  IN  AUGUST. 


Increase* 

Pennsylvania  RR.t. .. 
Ohio.  B.  I.  A  Pacific. 

Baltimore  &  Ohio 

Canadian  Paolflo 

Southern  Ball  way 

LoulsvlUe  A  NashvUle 

Norfolk  <fc  Western 

St.  Louis  A  San  Fran.. 

Wabash 

Union  Paolflo 

Ohio.  Burl.  <fe  Quinoy. . 
Mtnn.St.P.&S.Ste.M. 

Hooking  Valley 

Nash.  Ohatt.  &  St.  L.. 

Central  of  Georgia 

Yazoo  A  Miss.  Valley. 
Phil.  Wilm.  A  Bait.... 
Gr.  Trunk  Sys.  (3  rMs). 
Atlantic  Coast  Line... 
Kansas  City  Southern 
Colorado  A  Southern. 
Mo.  Kana.  A  Texas... 
Wheeling  A  L.  Erie.... 
Buff.  Booh.  A  Pitts. . . . 
Wisconsin  Central.... 


$1,275,100 

914,295 

479,677 

435.633 

424,411 

836,252 

275,892 

273,424 

217,326 

206,003 

191,628 

97,380 

94,006 

85,427 

84,111 

76,154 

72,800 

71,052 

67.953 

65,080 

56.827 

52,515 

48,521 

45,313 

44,646 


Increases. 

W.  Jersey  &  Seasb... ..  $43,200 

Chloago  A  Alton 89,668 

Cin.  N.  O.  A  Tex.  Pao.  37,190 

Denver  &  Bio  Grande§  35,865 

Ft.  Worth  ADenv.  C.  35,177 

Ohio.  &  East.  Illinois.  30,773 


Total  (represent- 
ing 34  roads)... 

Decreases. 

Lehigh  Valley* 

Phila.  A  Beading  ERt 
Central  of  New  Jersey 
Southern  Paolflo  Sys.. 
Chesapeake  &  Ohio.. 

Erie 

N.  Y.  Ont.  A  Western.. 
N.  Y.  Susque.  A,  West.. 
Chic  Great  Western.. 
Atoh.  Top.  A  Santa  Fe. 
St.  Louis  Southwest... 


$6,213,299 


$828,609 

577,974 

384,048 

353,139 

332,194 

169.787 

163,298 

138,222 

85,152 

82.786 

31,560 


Total   (representing 
11  roads) 


$3,146,769 


*  Does  not  include  results  for  Lehigh  Valley  Ooal  Co.,  which  latter 
shows  a  decrease  of  $1,650,432. 

t  Covers  lines  <ilreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (including  Buffalo  &  Allegheny  Valley 
Division)  Increased  $382,700  and  the  gross  on  Western  lines  In- 
creased $217,326. 

[These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  a  decrease  of  $2,182,670. 
§  Includes  Bio  Grande  Western. 


PRINCIPAL  CHANGES  IN  NET  BARNINGB  IN  AUGUST. 


Chic  B.  I.  A  Pacific...  *    $169,358 

Union  Paolflo 163,878 

Southern  Bail  way ....  117,379 

Mo.  Kansas  &  Texas..  110,801 

Wabash 108,098 

St.Louls  A  San  Fran..  94.179 

Ohio.  Burl.  A  Quinoy..  93,713 

Norfolk  &  Western 91,462 

Louisville  .4  NashvUle  83,234 

Baltimore  &  Ohio 62.068 

Ohio.  Mil.  &  St.  Paul..  58,047 

Canadian  Paolflo 57,269 

Hooking  VaUey 43.334 

Nash.  Chat.  A  St.  L...  43,232 

St.  Louis  Southwest. .  -  36,982 

Denver  &  Rio  Grande§  34.778 

W.  Jersey  A  Seashore.  33,400 


Total  (representing 
17  roads) $1,701,215 


Decreases. 

Lehigh  Valley  BB.*... 

Southern  Paolflo 

Phil.  &  Reading  By  I. 
Central  of  New  Jersey 

IlUnols  Central 

Atch.  Top.  &  Santa  Fe. 
Chesapeake  A  Ohio... 

N.  Y.Ont." A"WeVtern" 
01eve.01n.Chlo.A  St.L. 
Seaboard  Air  Line.... 
N.  Y.  Susque.  A  West. 
Chic  Great  Western.. 
Atlantic  Coast  Line... 
Kanawha  &  Michigan 
Yazoo  A  Miss.  Valley. 

Total   (representing 
16  roads) 


$739,038 

552,126 

483.439 

377,072 

283.416 

279,148 

264,429 

179,059 

128,607 

124,552 

87,828 

77,970 

54,547 

44,726 

33,619 

30,856 


$3,740,832 


*  Does  not  include  results  for  Lehigh  Valley  Ooal  Company,  which 
latter  shows  $50,767  decrease. 

t  These  figures  are  for  the  Bailroad  Company ;  the  Ooal  A  Iron  Com- 
pany reports  a  decrease  of  $519,688. 
§  Including  Bio  Grands  Western. 

In  the  grand  aggregates  of  all  the  roads  there  is  an 
increase  in  the  sum  Qf  $3,279,201,  or  a  little  over  3 
per  cent,  while  the  loss  in  the  net  amounts  to  $1,847,- 
737,  or  4-89  per  cent. 


August. 
(105  roads.) 

January  1  to  August  81. 
(99  roads.) 

1903. 

1901. 

Increase. 

1902. 

1901. 

Increase. 

Gross  earn'8 
Oper.  exp... 

• 

105,390,029 
69,468,2-40 

1 
108,111,42'* 

64,385,282 

1 

+3,279.201 
+5,126,98* 

• 

663,069,463 
148,133,17 

I 

628,441.79^ 
415594,002 

S 

40,687,653 
32,639,175 

Net  earn'? 

35,928,101) 

37,776,148 

-1,847,73 

314,936,376 

306,847,797 

8,038,478 

The  comparison  is  with  totals  last  year  that  had 
recorded  more  than  the  ordinary  amount  of  im- 
provement, qualifying  to  that  extent  of  course  the 
significance  of  the  less  favorable  showing  the  present 
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year.  Id  other  words,  there  was  an  increase  at  that 
time  of  no  less  than  $12,134,656,  or  12*51  per  cent  in 
the  gross,  and  of  $6,338,710,  or  18-53  per  cent  in  the 
net.  Indeed,  the  Augus.',  results  have  recorded 
continuous  and  large  improvement  for  many  years 
preceding  the  present,  as  may  be  seen  from  the 
following  statement. 


Tear  A 

No.  of 
roads. 


Aug, 
"93(124) 
•94(181) 
'05<l«fl) 
•96(127) 
'97(185) 
'88(133) 
»99(113) 
*0Od!i9 
'01(116) 
•02(105) 

Jan.  1 

•98(119) 
>94(12l) 
•95(117) 
•96(117) 
•97(125) 
•98(128) 
•98(107! 
•00(119) 
•01(104) 
•02  (99) 


Grots  Earning*. 


Tear 

Given. 


Tear 
Preceding. 


81,730,884 
54,790,102 
68,614,980 
62,240,197 
66.842,723 
77,846,918 
81,952,796 
92,067,423 
103.675  834 
105,390,629 

to  Aug.  31. 
360,771,641 
332,076,465 
883,136,902 
393,203.060 
428,330,0791 
537.835,201; 
516,901,578' 
e38,878,653 
669.521,144 
663,069,462 


69,713,216 
64,392,372 
62,145,568 
65,319,991 
68,687,815 
76.324,949 
70.965,451 
86,191,125 
96.440,678 
102,111,429 

397.C69.784 
891,601,604 
846,270,796 
883,273,176 
409.582.045 
491.579,312 
478,605.184 
666,623,119 
606,129,615 
622,441,799 


Increase  or 
Decrease, 


-7,932,831 
+397,730 
+1.468,712 
-3,079.794 
+8.164,908 
+1,521,964 

+10,987.844 
+6,876,298' 

+12,134,656 
+8.279,201 

-6,298.243 
-69.426.149 
+16.865.10f 

+9,929,884 
+18,748,034 
+  46,255,^89 
+44,«96,444 
+72,250,634 
+64,391,629 
+40,627,653 


Net  Earnings. 


Tear 
Given. 

17,067,826 
19,354,480 
19,«99,987 
17.418,959 
24,228,620 
27,942,601 
29.730,988 
33.216,118 
40,648,771 
35,928.409 


128,813, 
98.894, 
111,172. 
116.931, 
182,236 
170.062, 
164,647, 
204,486, 
229,445 
214,936 


690 
282 
169 
633 
,014 
977 


Tear 
Preceding, 

~i~ 

20,963,362 
17,844,828 
18,448,790 
19,923,898 
19,592,169 
28.189,822 
25,800,009 
81,038,360 
34,810,061 
37,776,146 


128.163,383 

116,428,660 

100,883,644! 

114,390,911, 

120,828,688 

164,808,627 

999  j  147,328,809! 

624 1 180,439,830 

062J  197,778.641 

275l206.847.797 


Increase  or 
Decrease. 

~T~ 

—8,895,688 
+1.509.658 

+656,197 
-1,604,439 
+4,636,451 

-247,221 
+4,530.950 
+2.183.758 
+«,338,710 
-1,817,737 

-4,349,748 
-17,534.378 
+10.388.626 

+2,640.722 
+11,907.826 
+15,444,366 
+17.819,189 
+23,996,794 
+31,666,421 

+8,088.478 


Note.— We  no  longer  Include  the  Mexican  roads  or  the  coalmining 
operations  of  the  anthracite  coal  roads  In  oar  totals.  Figures  for 
previous  years  have  been  revised  in  accordance  with  this  ohange. 

When  arranged  in  groups  there  are  only  three 
groups  out  of  eight  that  record  an  increase  in  net, 
though  every  one  of  the  groups,  with  the  solitary  ex- 
ception of  the  anthracite  coal  group,  has  an  increase 
in  gross — a  fact  which  shows  how  general  has  been  the 
augmentation  in  expenses. 

SUMMARY  BT  GROUPS. 


SBCTION  OB 

Gross  Earnings. 

Net  Earnings. 

Obodp. 

1902. 

1901. 

1902. 

1901. 

Inc.  or  Dec. 

August. 

1 

t 

$ 

$ 

* 

P.O. 

Trunk  lines. (10) 

30,695,418 

28,804,100 

10,349,812 

10.490.480 

-140,668 

1*34 

Anthra.  coal  (6) 

5,348,428 

7.4S4.68C 

787,624 

2,603,660 

-1,806,128 

69-64 

Bast.  &  Mid.  (16) 

4,314,081 

4,123,92!^ 

1,768.016 

1,798,238 

+39,777 

2*30 

Mid.  West'n.(16 

7,802.805 

7,569,284 

2,886,059 

2,474,365 

—239,296 

9*87 

North  west  'n(18 

15,826,015 

14.669.82C 

6.597,480 

5,975,983 

+621,497 

1040 

North  Pacific  (3) 

7,939,802 

7,289,458 

3.480,290 

8,248,286 

+232,004 

7-14 

Southwestern  A 

South  Pac(19) 

19,045,972 

18.976.39S 

6.587,867 

7.078,079 

-685,822 

7'58 

Southern.... (23) 

14,426.104 

18,243,871 
102,111,428 

4,172,972 

4,192,075 

—19,103 
-1,847,787 

0-48 

Total  (105r'ds) 

105.390,629 

35,928,409 

87,776,146 

4-c9 

3,022,970 

2,389,646 

1,004,393 

674,625 

+429,868 

74-82 

Jan.  1  to  .<4uc.  31, 

Trunk  Itnes.(lO) 

820.997,635 

205,688  626 

69.326,989 

65.209.205 

+4,117.764 

6'81 

Anthr.  coal..  (4) 

38,884.228 

85,960,878 

9,894.3*4 

18.516,133 

-3,681,789 

26-79 

East.  &  Mid. (16) 

£7.514,044 

26,087,056 

8.709.926 

8,600,664 

+199.262 

2*38 

Mid.  West'n.(16) 

67.118,116 

52,888,436 

17,009,53* 

16,670,899 

+338.638 

2-08 

Northwest  'n  (12 

84,016,480 

78,923,740 

28,728.489 

26,280.803 

+2,507,628 

9-66 

North  Paclflo(S) 

55,352,731 

40,136,398 

22,177,570 

20,117,388 

+J.060.202 

10*24 

Southwest.  & 

South  Fac.(16) 

77,763,402 

74,903.100 

26.679,130 

26,686.635 

-6,406 

0*02 

Southern....  (28) 

107,982,836 

98,868,679 

82,820,805 

29,827,190 
806,817.797 

+2,498.115 

8*86 

Total  (99  r'ds) 

663,069,452 

622,441,799 

214,936,276 

+8.088.47t 

391 

23,640.675 

20,572,566 

7,5*1,607 

6.481  008 

+1.110,606 

1714 

ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO. '8. 

— The  public  sales  of  bank  stocks  this  weak  aggregate  35 

shares,  of   which  25  shares  were  sold  at  auction  and  10 

shares  at  the  Stock  Exchange.    The  transactions  in  trust 

company  stocks  reach  a  ttal  of  25  shares  and  were  all  made 

at  auction.    In  the  "curb"  market  no  sales  of  either  bank  or 

trust  company  shares  have  been  reported. 

Shares.       Banks— New  Tork.  Price.  Last  previous  tale. 

10  City  Bank,  National 301  Oct.  1902—    300 

U5  Merchants' National  Bank 185-180>4       July  1902—    184% 

10  Mount  Morris  Bank 200  June  1902—    226 

Tbust  Companies— New  Tork. 

20  Merchants' Trust  Co 390  Sept.  1902-    417 

5  N.  Y.  Life  Ins.  &  Trust  Co 1200  Sept  1902—  1225 

*  01  this,  10  shares  were  sold  at  the  Stook  Exchange  at  185. 

— Mr,  William  Harman  Brown,  whose  death  occurred  in 
this  city  on  Wednesday,  was  well  known  in  financial  circles. 
His  father  was  Stewart  Brown,  one  of  the  original  partners 
in  the  firm  of  Brown  Brothers  &  Co.  He  was  a  director  for 
a  number  of  years  of  the  Corn  Exchange  Bank,  and  was  one 


of  the  firm  of  Stewart  Brown's  Sons,  a  stock  brokerage  house 
which  went  out  of  business  several  years  ago. 

—The  adjourned  meeting  of  stockholders  of  the  National 
Bank  of  the  United  States  in  New  York,  which  was  to  hav« 
been  held  on  Wednesday,  was  postponed  until  November  15. 

—George  J.  Gould  and  Grenville  M.  Dodge  were  on  Wed- 
nesday elected  directors  of  the  Bowling  Green  Trust  Com- 
pany of  this  city,  in  place  of  Amos  H.  Calef  and  William  M. 
Laws,  who  have  resigned. 

—Norman  B.  Ream  has  been  elected  a  trustee  of  the  Con- 
tinental Trust  Company  of  this  city. 

— The  following  is  the  text  of  a  circular  issued  by  the 

Treasury  Department  on  Friday,  ordering  the  purchase  of 

United  States  4  per  cent  bonds  of  1925.    The  amount   of 

bonds  to  be  bought  under  this  circular  is  understood  to  be 

$10,000,000.  JJnder  the  agreement  made  on  Monday,  as  noted 

in  the  Financial  Situation,  $5,000,000  additional  bonds  were 

provided  for.    The  amount  of  bonds  bought  on  Friday,  under 

both  the  ciroular  order  and  Monday's  agreement,  was  $8,- 

253,400,  for  which  $11,293,789  05  was  paid. 

U.  8.  Tbeasubt  Depabtment,  ) 
Washington,  Octobeb  17,  1902.  s 

By  virtue  of  the  authority  contained  In  Section  3694  of  the  Revised 
Statues,  notice  is  hereby  given  that  this  department  will  purchase  on 
Friday  and  Saturday,  the  17th  and  18th  Inst.,  any  United  States  4  per 
oent  bonds  of  the  loan  of  1925  and  pay  for  them  at  the  rate  of  137% 
and  interest  to  date  of  purchase. 

Prepaid  interest  and  missing  coupons  will  be  deducted  at  the  face 
value  thereof  from  the  purchase  price  of  the  bonds.  As  the  books  of 
this  loan  are  now  closed  against  transfers,  the  interest  due  Nov.  1  on 
registered  bonds  upon  which  Interest  has  not  been  prepaid,  will  also  be 
deducted  and  will  be  paid  in  the  usual  way  by  check  to  the  order  of 
the  owner  of  record. 

Registered  bonds  should  be  assigned  In  due  form  to  the  "Seoretary 
of  the  Treasury  for  purchase"  and  the  assignment  should  be  dated  and 
witnessed  by  one  of  the  officers  named  in  the  note  printed  on  the  back 
of  the  bonds.  Bonds  may  be  presented  at  this  Department,  Division  of 
Loans  and  Currency  or  at  the  office  of  the  Assistant  Treasurer  of  the 
United  States  at  New  York. 

(Signed)  O.  L.  Spadldino,  Assistant  Treasurer. 

—The  private  banking  firm  of  Gilman,  Son  &  Co.  of  this 
city  became  embarrassed  on  Thursday  and  made  an  assign- 
ment to  Bainbridge  Colby. 

— The  programme  of  the  twenty-eighth  annual  convention 
of  the  American  Bankers'  Association,  to  be  held  in  Tulane 
Hall,  New  Orleans,  on  November  11,  12  and  13  has  been 
completed  and  is  given  herewith: 

Fibst  Dat.— Convention  called  to  order  at  10  o'olook  a.m.  by  the 
President,  Mr.  Myron  T.  Herriok  of  Cleveland,  Ohio. 

Prayer  by  the  Rev.  Beverly  Warner  of  Trinity  Church. 

Roll  Call. 

Address  of  Welcome  to  the  City  of  New  Orleans  by  the  Hon.  Paul 
Capdevllle,  Mayor. 

Address  of  Welcome  to  the  State  of  Louisiana  by  the  Hon.  W.  W. 
Heard,  Governor. 

Address  of  Welcome  to  the  American  Bankers'  Association  by  Mr. 
R.  M.  Walmsley,  President  New  Orleans  Clearing  House  Association. 

Reply  to  Addresses  of  Welcome  and  Annual  Address  by  the  Presi- 
dent of  the  Association,  Mr.  Myron  T.  Herriok. 

Annual  Report  of  the  Secretary,  Mr.  James  R.  Branch. 

Annual  Report  of  the  Treasurer,  Mr.  Qeorge  M.  Reynolds. 

Report  of  the  Auditing  Committee. 

Report  of  the  Executive  Council,  by  the  Chairman,  Mr.  Frank  O. 
Bigelow. 

Report  of  the  Protective  Committee. 

Report  of  Committee  on  Uniform  Laws,  by  the  Chairman,  Mr.  Frank 
W.  Tracy. 

Report  of  Committee  on  Express  Company  Taxation,  by  the  Chair- 
man, Mr.  F.  W.  Hayes. 

Report  of  Committee  on  Bureau  of  Education,  by  the  Chairman, 
Mr.  Robert  J.  Lowry. 

Report  of  Commitee  on  Fidelity  Insurance,  by  the  Chairman,  Mr. 
John  L.  Hamilton. 

Report  of  Committee  on  Internal  Revenue  Taxation,  by  the  Chair- 
man, Hon.  A.  B.  Hepburn. 

Practical  Banking  Questions. 

Address  on  "The  Changes  In  Banking  Conditions,"  by  the  Hon. 
William  B.  Rldgely,  Comptroller  of  the  Currency. 

Address  on  "The  Scottish  Banking  System,"  by  Mr.  John  Johnston, 
Vice-President  of  the  Marine  National  Bank  of  Milwaukee,  Wis. 

Meeting  of  the  Delegates  from  the  States  and  Territories  to  appoint 
the  Nominating  Committee. 

Second  Day. -Convention  called  to  order  at  10  o'clock  a.  m.  by  the 
President. 

Prayer  by  the  Right  Rev.  O.  A.  Rouxel,  Auxiliary  Bishop  of  Louisi- 
ana, St.  Louis  Cathedral. 

Announcements. 

Call  of  States. 

Practioal  Banking  Questions. 

Address  on  •'Assets  Currenoy  and  Branoh  Banking,"  by  Hon. 
Charles  N.  Fowler,  Member  of  Congress,  New  Jersey. 
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Address  by  Hon.  Charles  G.  Dawes,  President  of  the  Central  Trust 
Company  of  Illinois,  Chloago. 

Address  by  Mr.  Horaoe  White,  editor  "  Evening  Post,"  New  York 
City. 

Address  on  •'  Emergenoy  Circulation  "  by  Mr.  Theodore  Oilman,  of 
Messrs.  Oilman,  Son  &  Company,  of  New  York  City. 

Address  by  Hon.  Cornelius  A.  Pageley,  member  of  Congress,  Peeks- 
kill,  N.Y. 

Third  Day.— Convention  called  to  order  at  10  o'olook  a.  m.  by  the 
President. 

Prayer  by  the  Rev.  W.  MoF.  Alexander,  of  Prytania  Street  Presby- 
terian Church. 

Unfinished  business. 

Practical  Banking  Questions. 

Address  on  "Financial  Crises"  by  Hon.  Theodore  E.  Burton,  Member 
of  Congress,  Cleveland,  Ohio. 

Address  on  "The  New  South"  by  Mr.  Joseph  G.  Brown,  President  of 
the  Citizens'  National  Bank,  of  Raleigh,  N.  O. 

Continuation  of  discussion  of  Practical  Banking  Questions. 

Report  of  Committee  on  Nominations.    Elections. 

Installation  of  officers  eleoted. 

As  is  customary  a  separate  meeting  of  the  Trust  Company 
Section  of  the  Association  will  take  place  while  the  con- 
vention is  in  progress. 

—The  directors  of  the  Fidelity  Trust  Company  of  Newark, 
N.  J.,  will  on  Monday  complete  the  details  for  a  proposed  in- 
crease in  the  capital  from  $1,500,000  to  |3,000,000.  This  is  to 
be  accomplished  by  issuing  15,000  new  shares,  to  be  sold  at 
not  less  than  $750.  The  stockholders  have  been  asked 
to  waive  their  legal  rights  to  purchase  the  new 
stock,  permitting  the  directors  to  sell  the  same 
to  new  interests,  through  which,  it  is  expected,  a  still  greater 
volume  of  business  will  accrue  to  the  company.  When  the 
increase  in  the  oapital  from  $1,000,000  to  $1,500,000  was  made 
early  the  present  year,  the  selling  price  of  the  shares,  which 
are  of  a  par  of  $100  each,  was  $500.  The  price  now  asked,  of 
$750,  will  besides  giving  a  capital  of  $3,000,000  bring  the 
surplus  up  to  $13,000,000.  The  directors  reserve  the  right 
to  put  the  proposed  action  (to  which  representatives  of  four- 
fifths  of  the  stock  have  already  consented)  into  execution  at 
any  time  before  May  1  next. 

—The  stockholders  of  the  Union  Trust  Company  of  Pitts- 
burg, at  a  meeting  on  Wednesday,  waived  the  usual  60-day 
notice  required  and  voted  on  the  increase  in  the  capital 
favored  by  the  directors.  As  we  have  before  noted,  the 
amount  will  be  raised  from  $1,000,000  to  $1,500,000,  the  $100 
shares  to  be  disposed  of  at  $2,000  each. 

— The  directors  of  the  Fidelity  Title  &  Trust  Company  of 
Pittsburg  have  decided  on  an  increase  in  the  capital,  subject 
to  the  approval  of  the  stockholders,  who  will  vote  on  the 
matter  at  a  special  meeting  on  December  10,  Under  the  plan 
contemplated  10,000  shares  of  $100  each  are  to  be  put  out  at 
$400,  In  this  way  the  capital,  now  $1,000,000,  will  become 
$2,000,000,  while  the  sum  of  $3,000,000  will  be  used  as  a  new 
surplus  fund.  The  total  working  capital,  with  the  undivided 
profit  fund  of  $1,000,000,  will  then  aggregate  $6,000,000.  The 
quarterly  dividend  payable  November  15  has  been  made  3 
per  cent — double  the  amount  of  the  last  quarter. 

—Supplementing  the  second  offer  of  Mr.  James  Kifer  of 
$116  per  share  for  18,001  of  the  $50  shares  of  the  Exchange 
National  Bank  of  Pittsburg,  the  President,  Mr.  Mark  W. 
Watson,  has  issued  another  circular  to  the  effeot  that  "  Mr. 
Kifer  has  no  interest  in  the  bank  as  a  stockholder  or  other- 
wise, and  we  believe  his  second  effort  for  control  will  prove 
as  complete  a  failure  as  his  first.  In  our  judgment,  the  hold- 
ings of  the  officers,  directors  and  friends  of  the  institution 
are  more  than  sufficient  to  defeat  his  purpose." 

—A  considerable  number  (2,100)  of  the  shares  of  the  Dime 
Savings  &  .Banking  Company  of  Cleveland,  Ohio,  changed 
hands  last  week.  They  were  purchased  by  Mr.  R.  A.  Har- 
mon on  behalf  of  a  syndicate.  Of  the  total  secured,  1,500 
shares  represented  the  holdings  of  the  Everett-Moore  syndi- 
cate, the  other  600  having  been  acquired  from  another  source. 
The  new  owners  practically  control  3,000  shares,  holdings  of 
friends  bringing  the  amount  to  that  figure.  The  bank  has 
a  capital  of  $500,000,  and  all  but  253  (which  are  in  the  treas- 
ury) of  the  5,000  shares  have  been  issued.  It  is  believed  that 
the  present  officials  will  continue,  at  least  for  the  present. 

—Articles  of  incorporation  of  the  Indianapolis  Stock  Ex- 
change have  been  filed  with  the  Secretary  of  the  State  of 
Indiana,  and  the  organization  has  been  perfected  by  the 
election  of  the  following  officers  :  John  F.  Wild,  President; 
Harry  B.  Gates,  Vice-President;  Newton  Todd,  Secretary, 


and  Sol  Meyer,  Treasurer.  The  Board  of  Governors  is  made 
up  of  the  officials  of  the  exchange  and  Larz  Whitcomb.  The 
membership  for  the  present  is  to  be  limited  to  fifteen.  Mem- 
bership fee  is  to  be  $200,  and  the  annual  dues  for  active 
members  $150.  The  exchange  is  to  open  for  business  by 
November  1. 

— A  circular  issued  under  date  of  October  11  by  the  Landis 
Banking  Company  of  Nashville  to  the  stockholders  of  the 
American  National  Bank  of  Nashville  is  printed  herewith, 

"Certain  Eastern  parties,  who  contemplate  engaging  in  the  banking 
business  at  Nashville,  have  oonoluded  to  act  upon  our  suggestion  to 
consider  the  purchase  of  some  one  of  the  lcoal  banks  rather  than 
establish  an  entirely  new  institution. 

Being  considerably  interested  as  a  shareholder  in  the  American 
National  Bank,  and  by  reason  of  the  oiroumstances  surrounding  the 
situation,  we  have  called  their  attention  to  it  as  possibly  offering  a 
better  field  than  any  other  bank  here  for  the  introdnotion  of  the  new 
oapital  they  propose  putting  into  the  business.  We  have  therefore 
been  requested  to  ascertain  the  disposition  of  the  shareholders  In  the 
premises. 

To  this  end  we  have  discussed  the  matter  at  some  length  with  parties 
willing  to  sell,  among  whom  a  consensus  of  opinion  prevailed  that  a 
committee  be  named  to  aot  in  the  matter  of  canvassing  the  subject 
with  those  Interested,  resulting  in  a  meeting  being  held  this  week  by  a 
number  of  the  shareholders  representing  2,005  shares  of  the  capital 
stock. 

The  following  resolution  was  adopted  and  we  enclose  herewith,  for 
the  committee,  a  form  for  your  approval  and  signature,  In  case  you 
desire  to  dispose  of  your  stook. 

Whereas,  it  has  been  made  known  to  us  that  a  bid  of  $90  00  per 
share  has  been  made  ;to  the  Landls  Banking  Company  for  a  con- 
trolling Interest  in  the  American  National  Bank 

It  Is  Resolved,  ThatW.  W.  Berry,  N.  Klrkman,  J.  C.  Bradford, 
Edgar  Jones,  J  no.  T.  Landls,  be  named  as  a  committee  to  take  up  and 
develop  the  matter  by  oanvasslng  the  shareholders  and  determining 
whether  a  majority  of  said  shareholders  are  desirous  of  selling  at  par, 
which  latter  price  the  Landls  Banking  Company  thinks  probably  oan 
be  obtained. 

Be  It  Further  Resolved,  That  in  event  any  of  the  above  named 
committee  decline  to  serve,  the  remaining  members  of  said  committee 
may  fill  any  vacancy  or  vaoanoies. 

Messrs.  W.  W.  Berry  and  J.  C.  Bradford  declining  to  serve,  the  places 
thus  made  vaoant  on  the  committee  have  been  filled  by  the  appoint, 
ment  of  Hon.  H.  E.  Palmer,  of  Murfreeaboro,  and  Dr.  W.  A.  Atchison, 
of  ISashvllle. 

The  American  National  has  a  capital  of  $1,000,000,.  its 
shares  being  of  a  par  value  of  $100  each, 

— Mr.  A.  C.  Anderson  has  been  chosen  to  succeed  his 
father,  the  late  Mr.  F,  W.  Anderson,  as  President  of  the  St. 
Paul  National  Bank  of  Sb.  Paul,  Minn.  The  latest  head  of 
the  bank  vacates  the  position  of  Cashier,  now  assigned  to 
Mr.  William  B.  Geery,  former  Assistant  Cashier,  while  Mr. 
Willard  B.  Clow  has  been  elected  to  the  latter  post. 
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The  daily  closing  quotations  for  securities,  etc,  at  London 
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sliver,  per  ounce d 

Consols.,  new.  3%  p.ots. 

For  account 

fr'ob  rente8(lnParis)fr. 
tpanlsh  is.... .......... 

inaconda  Mining ■ 

Uoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Janadian  Pacific 

Jhesapeake  &  Ohio.... 
Jhloa.  Great  Western.. 
Ohio.  Mil.  A,  St.  Paul... 
Den.  &  Rio  C+r.,  com.... 

Do         do  Preferred. 
iCrie,  common .......... 

1st  preferred 

2d  preferred... 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred  

National  RR.  of  Mex... 

Preferred  

«.  y.  Uent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Sorfolk  &  Western 

Do        do      pref. 

Pennsylvania 

Phlla.  A  Read 

'PMla.  &  Read,  ,1st  pref. 
Phlla.  &  Read„2d  pref. 

louthern  Pacific 

4outh'n  Railway,  com. . 

Preferred.............. 

Jnlon  Paoiflo 

Preferred 

CT.  8.  Steel  Corp.,  com. . 

Do         do        pref.. 
V  abash ..„». 

Do      preferred 

Do      neb.  "B" 


Sat.      Mok. 


233s 

93518 

937,a 
99-95 
87% 
4*8 
90 

103 

107% 
96 

137% 
51% 
30% 

195 
44% 
93*9 
39% 
691* 
54% 

151 

141 
26% 
30% 
62% 
19 
40 

158 
3434 
75 
93% 
83 
35% 
44 14 
31<% 
73% 
38% 
99 

107*8 
93 
40% 
91 
33*8 
49 
82% 


237,a 

93% 
93% 
9995 
87% 
4% 
87% 

102 
1105% 
96% 

134% 
49% 
29% 

192 
44 
92% 
38% 
67% 
53 

148 

140% 
25% 
29 
61% 
18% 
39% 

157 
33% 
74 
93% 
81% 
34% 
43% 
38% 
70% 
37% 
98 

104% 
92% 
40 
90% 
33 
48% 
81% 


Iue$. 

Wed. 

Thurt. 

2338 

23% 

23% 

93% 

93'18 

93 

93% 

933i« 

98% 

100  15 

00  07  % 

100*10 

87% 

87% 

87% 

5 

5% 

5 

89% 

90% 

91% 

102% 

10:4% 

10  3% 

107% 

106% 

108% 

86 

96% 

96% 

136% 

13678 

139% 

50% 

50% 

51% 

30 

30 

31% 

193% 

191% 

194% 

44 

45 

45% 

93 

93 

91 

39% 

39% 

40% 

68% 

69 

70 

53% 

54 

54% 

148% 

149 

151% 

140 

140% 

141% 

25% 

26% 

27% 

30 

30% 

31 

60% 

61 

62% 

19 

19% 

19% 

39% 

39% 

39% 

157 

158 

158% 

35% 

34% 

35% 

75 

74% 

76% 

93% 

93% 

93% 

82 

83 

83% 

35 

35% 

36 

43  78 

44% 

45 

38% 

39% 

39% 

71% 

73 

74% 

38 

37% 

39 

98% 

97% 

x98% 

10t)% 

107 

108% 

92% 

92% 

93 

4<  % 

41 

41% 

907a 

xSO 

80% 

33% 

33% 

35 

48% 

49 

49% 

81% 

81% 

83% 

Fri« 

23'31S 
93ii« 
93315 

10015 

87% 

5% 

92% 

104% 

110 
97 

140% 
54% 
31% 

195% 
46% 
95% 
40% 
70% 


155 

144 
26% 
31% 
63 
19% 
40 

160% 
35% 
81% 
95% 
84% 
36% 
45 
40% 
75% 
39% 
98% 

109% 
93 
41% 
91% 
35% 
51 
84% 
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®0mm£txial  and  |pt  scellaneott  s  Hetu  i 

New  York  City  Clearing;  House  Banks.— Statement  of 
condition  for  the  week  ending  Oct.  11,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases.    


BANKS. 


Capital 


a»nk  ol  N.  Y.... 

BiarJiattan  Co... 
Merchants'...... 

Mechanics'...... 

Amorloa 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Sallatin 

Baton.*  Drov's' 
Mech.4  Traders' 

Sreenwloh 

Leather  M'f'ra.. 
Seventh  Natlon'l 
American  Ex  oh 

Commerce 

Broad-way........ 

Mercantile 

Paciflo 

Chatham , 

People's , 

North  America., 

Hanover 

Irving 

Citizens'.... 

Nassau 

Market*  Fnl  ton 
Shoe  A  Leather 
Corn  Exchange.. 

Oriental 

Imp't'rs'ATrad 

Bast  River. 

Fourth 

Central 

Second 

First 

N.T.Nat'lExoh 

Bowery 

N.  Y.  County.... 
German  Amen.. 

Chase 

Filth  Avenue 
Oei'man  Exch... 

Oermanla 

Lincoln , 

aarfleld.... 

Filth 

Bank  of  Mefcrop 

West  Side 

Seaboard......... 

Western. 

1st  Nat..  B'klyn 

Liberty 

N.  V.  Prod.  Ex.. 
New  Amsterdam 

Astor 

United  States... 


Torn  l 


SurpJut 


S 

2,000,0 

2,050,0 

2,000,0 

2,000.0 

1,600,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

800,0 

600,0 

1,700,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

2,000,0 

8.000,0 

1,000,0 

1,660,0 

600,0 

800,0 

1,000,0 

2,000,0 

800,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1.000,0 

800,0 

10,000,0 

600.0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

800,0 

1,000,0 

300,0 

1,000,0 

200.0 

600,0 

2,100.0 

800,0 

600,0 

1,000,0 

600,0 

350,0 

600.0 


2,269.1 

2,281,2 

1,286,6 

2,652,4 

8,276,7 

287,0 

15,888,1 

7,240.7 

285.4 

2,147,8 

86.8 

171,1 

197,7 

526,1 

161,0 

8.676,1 

7,484,1 

1,898,7 

1,428,2 

650,8 

1,031.4 

868.6 

1,877.9 

5.908,8 

1,000.1 

601.8 

804.1 

1,049,1 

271,6 

8,176,0 

407,3 

6,277,6 

4,611.4 

161,2 

2.710,4 

577.7 

1,205.5 

12.219,8 

868,0 

776.6 

606,4 

431.8 

8,262,7 

1.670,8 

626.6 

866.5 

1,185.5 

1,282.0 

885.8 

1.277,0 

470,7 

1,157.6 

3,126,0 

650,6 

889,2 

470,8 

670,7 

478,2 

451,1 


Loan*. 


l.B.896.0 

21,188.0 

11,711,8 

11.881.0 

18,081.4 

6,032.0 

128,708,6 

2l,065,ft 

6,144.1 

8,568.0 

1,704.8 

8.578,0 

1,221.2 

4.681.2 

6,568,1 

28,622,0 

67.526.H 

6,851,8 

18,715.1 

8,110.0 

6.716,0 

3,252,6 

14,518.0 

46.516,6 

6.670.0 

6.757.6 

2,629,8 

6.801.7 

4,213.8 

24,217.0 

1,749.0 

22.187.0 

49.004.0 

1.156.0 

18.222.1- 

9.986,0 

9.731.0 

78.680.* 

5,236.3 

2.714.0 

4.019,4 

8,866.7 

89,577,ti 

8,122.4 

2,680.8 

3.141.8 

10.615,8 

7,432,7 

2,398,1 

8,479,1 

8,143,0 

11,145.0 

87,846.6 

4,448.0 

7,352.2 

4,250,8 

7,182.1 

4,8860 

4,256,7 


Specie. 


• 

2,439.0 

5,180.0 

2,060.1 

1,998,0 

2,488.8 

999.0 

19,845.6 

4.088  6 

902,8 

892,1 

461.4' 

853.0 

118.7 

1,148,8 

1.484,7 

8.620.0 

8,870.1 

1,876  0 

2.474.8 

801. 8 

658  8 

126.8 

1,667.2 

6.840.0 

612.6 

1,183,2 

422,7 

891.8 

971.1 

3.631  0 

214.0 

3.977,0 

10,916.0 

138,2 

8,089,6 

1.919.0 

1.633.0 

18,819.3 

614.2 

322.0 

818, -t 

760,6 

10,835.7 

2.650.3 

196.0 

411,4 

613.8 

1,788,6 

671.2 

1.718,7 

429.0 

2.076.0 

8.617.8 

600  0 

1.812,8 

737,2 

1,758,9 

772.0 

761,7 


1006">2.-'  117*879  874,647,8  162338  i  67,274,8 


Legale. 


S 

1,467,0 

1,886.0 

1,458,0 

1,821.0 

2,702.2 

267.0 

6,813.0 

2.177.0 

483.2 

744.1 

66,4 

372,0 

144.5 

182.6 

257.0 

1,709.0 

4.6226 

119.2 

1,282,8 

469,6 

778.2 

389.8 

1.108.6 

6,046.1 

614.2 

867.6 

295.1 

681,6 

225.1 

8,014.0 

419,8 

1.3*6,0 

3  182.0 

189.7 

2.422.4 

894,0 

1,081,0 

2,060.7 

882.8 

256.0 

406.9 

208.6 

2,115.7 

149.6 

645.0 

601.0 

2,290,8 

362.6 

161.0 

461,0 

837,0 

1,810.0 

3.192.T 

668.0 

332.1 

282  0 

116  8 

228.0 

61,8 


Ceoofite 


Re- 

eerve 


15.688.0 

25.033.0 

13,287,1 

12.006,0 

30,378.1 

1.848.0 

104,860,7 

23.014.6 

6.428,6 

6,861.2 

2.045,8 

8.586,0 

1.085.7 

4.725.7 

6,887,1 

21,074,0 

66,149,6 

6.002,6 

14,630,0 

8.712,4 

6.622.8 

2.675.8 

12.626.1 

50.712.8 

4,798.0 

6.346.0 

8.016.3 

6.184.2 

4.782.P 

27,186,0 

1.817,0 

19.717,0 

58.237,0 

1.300.6 

19.881,0 

12,362.0 

10,557,0 

67,851,1 

4.888,8 

3,117.0 

1.885,1 

3,811,6 

17,769.8 

10,138.8 

3.209.6 

4,826.9 

11,751,4 

7,768,2 

2,630.3 

8.980.0 

3,297,0 

12,817,0 

44.817,7 

4.712,0 

7,073,1 

4,088,3 

8.2360 

4,313,0 

8.734,6 


P.O. 
25-0 
28-6 
26'5 
27*6 
264 
258 
24  6 
271 
256 
25-7 
256 
174 
24'6 
28'3 
254 
252 
263 
253 
25-8 
20  5 
264 
192 
21-9 
236 
234 
242 
23-7 
23*9 
260 
24  4 
31  8 
26-8 
24-1 
26-2 
2T7 
22-7 
247 

23  8 
20-3 
18'6 
24-4 
219 
271 
26*8 
230 
20'9 
249 
274 
27-8 

24  2 
23*2 
263 
28-8 
24-6 
23  2 
261 
268 
23.1 
22-1 


t 872,340,0 


25-1 


+  United  States  deposits  included  $  10,033,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  11,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

lOOi  omitted,) 


wbw  yobk  City. 
Borough  of 
Manhattan, 

Colonial ..." 

Columbia.. 

Fourteenth  Street. 

aansevoort., 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plana 

Riverside. ......... 

SUte 

Twelfth  Ward.... 

Twenty-third  W'd 

YorkvUle 

Washington 

Fidelity 

Yartok 

Jefferson 

Century 

Wasn'rtonHelghts 

Waited  National... 

Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn , 

Eighth  Ward 

Filth  Avenue... 

Manulaot'rs'  Nat'l 

Mechanics 

Merchants' 

Nassau  National., 

National  City , 

North  Side , 

Peoples 

Seventeenth  Ward 

aprague  National . . 

Twenty-sixth  W'd 

Union 

Wallabout 


Borough  Of 

Richmond. 

Bank  of  etaten  Isl 

lstNat.,8taten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  City 
Hud.  Co.  Nat.,  J.O 
3d  Nat.,  Jer.  City. . 
3d  Nat.,  Jer.  City., 
1st  Nat.,  Hobo-ken 
3d  Nat.,  Hoboken. 

Totals  Oct.  11.. 
Totals  Oct.  4.. 
Totals  sept.  27. 


Copt 
tal. 


Cwr- 
rfut. 


Lo  ant  1 
Invttt- 
menti. 


100.0 
800,0 
100.0 
200,0 
200,0 
250.0 
200,0 
200,0 
100,0 
100.0 
100,0 
200,0 
100,0 
100,0 
100.0 
200,0 
100.0 
200,0 
100,0 
100.0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
262,0 
600,0 
100,0 
300,0 
800,0 
100,0 
100.0 
100,0 
200.0 
100.0 
300.0 
100,0 


36,0 
.100.0 


400,0 
350,0 
250,0 

200.0 
110,0 
125.0 


8612.0 
8612.0 
8812,0 


» 

170,2 

253,7 

96,2 

49.6 

107,7 

94,6 

177.4 

175,9 

227,6 

102,8 

869,6 

74,7 

81.1 

261,6 

45.8 

108,6 

60,8 

82.0 

53,7 

103,8 

218,4 

187,2 

201.2 
165,4 

17,7 

82,7 
488,8 
861.8 

86.9 
681,6 
58B.7 
155,5 
144,1 

76.8 
J67.0 

69,8 
180.1 

65,7 


76,1 
100,3 


996,8 
618,2 
804.6 

259,8 
498,6 
130,6 


9498.8 
9498  8 
9412,7 


f 

2150,0 

8371,0 

1678.H 

1679.7 

1865.0 

3365.9 

2108.8 

16608 

2880.0 

1057.9 

6309.0 

1742.0 

1828  6 

1698.2 

782.4 

684.8 

730,0 

1841,7 

266.0 

458.7 

2382.6 

1615,2 
1720,4 

1404.8 

830, 

824,7 
8088.2 
4186.8 

8824 
41660 
8088.0 

949,6 
1275.1 

634.6 
11849 

684.8 
1278.1 

850.1 


684.7 
748.8 


6012,2 
28549 
1168,7 
1102.4 
3150,0 
1086,8 


79286.9 
70626.6 
78887,9 


Lm.  T. 

iffk. 

S9*Ci*. 

Hotel 

t 

t 

60.8 

168.2 

196.0 

108.0 

61,6 

69  1 

87.6 

123.1 

124.6 

110.1 

128,2 

98.2 

84.1 

187.0 

61.3 

181.8 

119.0 

201.8 

18.6 

74,8 

464.0 

131.0 

84.0 

170.0 

88.8 

161.9 

29.9 

184  1 

16.8 

62.6 

11.0 

88.6 

2.6 

60.6 

10.4 

68.1 

8.1 

16.0 

6,0 

17.0 

277,1 

44.8 

14.9 

107,6 

14,1 

191.0 

82  6 

50.8 

6,6 

87.1 

40  5 

82.7 

834. b 

83,8 

328/ 

2710 

9.8 

66.8 

180.0 

806.0 

127,0 

278,0 

9,9 

63  8 

82.3 

107,3 

10.1 

50.8 

89* 

2.6 

18,0 

368 

81.0 

68.1 

89.1 

82.8 

15,7 

20.2 

42,1 

19,0 

275,1 

298.6 

83.7 

68.8 

88.8 

28,8 

45.1 

68,3 

110,9 

84  1 

82.8 

28.8 

3877,9 

4514  1 

1888,9 

4008.8 

3586.9 

1124,8 

J690tit.it/ilt. 


illear't    Other 
Agent.  Bktukc 


I 

283,0 

216.0 

246.8 

1248 

80,0 

203.8 

102.0 

800  1 

118.0 

70.0 

78,0 

80,0 

289.1 

122.6 

60,1 

47.4 

95.6 

101.8 

80,7 

87.8 

44.7 

166,4 

202.2 

128,7 

42,8 

73,4 

604,6 

228,1 

83.6 

581,0 

451.0 

40.2 

70.8 

75,0 

189,3 

127,6 

64.2 

68,9 


102,8 
181,1 


1111.7 
119.0 
216  9 
812.6 
140.0 
61.7 


8084.2 
7609,2 
7618,2 


I 
150.0 
8,0 

45,0 

6,0 
68.8 

61.7 


288.0 

258 

1.8 

42  0 

29,0 
1 


116.5 

"78.7 
35.0 
10,0 

30,0 

25.6 
73,0 
30,6 
46.0 

68.8 
86  0 

4.6 

I04,r 

88,1 


11.0 


4572 
ll.< 
10.1 
16.C 
14.8 
22.6 


1914,1 
4652/ 
1831,1 


net 

•  >e*ot,., 


I 

2450.0 

8489.C 

1902  3 

1802,5 

1991,4 

2892,9 

2099,9 

1961,4 

3058.0 

1067,2 

6898.0 

2090,0 

1747.6 

1736.0 

814.5 

63>,4 

761.0 

1811,5 

161,4 

817.0 

1466,2 

1677.2 
1986.0 
1131  4 

886  0 

764.1 
8636  6 
4620.2 

969.8 
4710,0 
3480.0 

861,9 
1360.6 

6666 
1028.9 

668.8 
1,262  0 

848,8 


628,7 
808,3 

6424.8 

1896.0 
1068.1 
1181.0 
1887,8 
1020  8 


Imports  and  Exports  for  the  Week. — The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  9  and  for  the  week  ending  for  general  merchandise 
Oct,  10;  also  totals  slnoe  beginning  first  week  January. 

FOREIGN  IM POETS. 


for  week. 

1902. 

1901. 

1900. 

1899. 

Ory  Goods 

3en'l  mer'dlse 

82.819,910 
8,270,790 

82,249,674 
8,087,589 

$10337,263 

984,140,640 
350,927,693 

SH35.068.333 

81.739,790 
8.1C0.555 

82,373,118 
9,020,145 

Total 

Since  Jan.  1 . 

Jry  Goods 

*en'l  mer'dlse 

*10.590,700 

+99,373,203 
342,210,113 

99,840,345 

893,742,508 
S26.842.110 

«420,584,618 

$11,393,263 

+82,136,576 
321,718,310 

Total  41  weeks 

V441.583.316 

8403,844,886 

The  following  Is  a  statement  of  the  exports  (exclusive  of 
<peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
veek  ending  Oct.  13,  and  from  January  1  to  date. 

BXPOBTS  FROM  NEW  YOBK  FOB  THE  WEEK. 


1902. 

1901. 

1900. 

1899. 

?or  the  week. . 
Tev.  reported 

811,527.177 
863,806,560 

$9,725,643 
392,905,083 

8402,630.726 

$12,052,103 
414,952,979 

3426,005.082 

88.406,667 
355,031,613 

Cotal  41  weeks|$375,33  3,737 

$363,438,280 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Oct.  11 
md  slnoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■XPOBTI  AMD  IMPOST!  OF  SPECIE  AT  MEW  YORK. 


Gold, 

Mxpori*. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an  x. 



$184,625 

18,774,514 

4,921.099 

614,131 

50.776 

1,375.294 

103,046 

$1,021,965 

121,663 

52,408 

200 

14.116 

8,150 

$1,213,502 
66,151 

25  094 

82,187,257 
487.550 
243,350 

Vest  Indies......... 

ill  other  countries. 

408,914 

22,231 

914,145 

160,937 

Total  1902 ,.  . 

$2,006 

13,334 

$26,023,485 
29,221,1-6 
47,269,839 

84,374,384 
3  996,142 
1.778,044 

Silver. 


H4853.2 

88261.1 
82803,6 


3  reat  Britain 

franoe 

Germany 

Vest  Indies 

dexloo...... 

tenth  America 

vil  other  countries 


Total  1902. 
Total  19i*i. 
Total  1900. 


Export*. 


Week. 


8646,315 


8646,315 

681.470 

1,118.716 


826,166.159 
38.048,200 
40.490.149 


Imports. 


8ineeJan.  1. 

Week. 

$25,071,359 

598,485 

1,000 

158,515 

9200 

52,661 

8,371 

276,977 

7,212 

•8,571 

133,779 

35.146 


Since  Jan.). 


$2,997 
1,594 

63,626 

453,710 

431,299 

18,970 


8972,196 
2,960,012 
3.762,620 


Of  the  above  imports  for  the  week  in  1902  $51,850  were 
American  gold  coin  and  $200  American  silver  coin. 


Auction  Sales— By  Messrs. 

Stocks. 
5  N.  Y.  Life  loB.&Tr.  Co. 1200 
50  Lawyers'  Title   Ins.  Co. 

(ex  rights)     375 

20  Merchants'  Trust  Co  ...390 
248  N.   Y.  House    Wrecking 

Co     $i0persh. 

50  Internat.  Bank'g  Corp... 200 
10  National  City  Bank  ....301 
5  Merchants'  Nat.  Bank...l86»4 

10  Mount  Mtrrls  Bank 20  0 

15  Standard  Mill.  Co..  com  .      7^ 
10  Standard  Mill.  Co.,  pref.    30i« 


Adrian  H.  Mailer  &  Son  : 

Bonds. 

$2,000  J.  B.  Watklns  Land 
Mortgage  Co.  debs,  (trust 
oo.  cert.)  Ser.  A  15,  $1,100 
paid.. $215 

$1,000  J.  B.  Watklns  Land 
Mortgage  Oo.  debs,  (trust 
oo.  cert )  Serlea  A  38,  $600 
paid $110 

$2,000  Texas  Loan  Agency 
of  Corsloana,  debs..  Series 
21,  65  per  cent  paid $350 


^Banking  aud  fftrxarxcial. 

Spencer     Trask     8c     Co., 

BANKERS, 

27  &  29  FINK  STREET,        ....        NEW  YOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stook  Exchange.  Branob  Office.  65  State  St.,  Alban  r 

Moffat    &   White, 

Members  New  York  Htoek  Exchange, 
1  NASSAC  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel.  6820-6881  Cortlandt.  Telephone  Mtoeka  a.  Specialty. 

&   Co.,  Bankers, 

No.  40  Wall  street.  NBW  YORK. 

CHICAGO.  Conneoted  by  piirate  wire.  MILWAUKEE. 

Dealer*  In  High  Grade  Bonds. 

Li*t  of  Current  Inoeetment  Oferings  lent  on  Application. 

„ fc__  i  New  York  Stook  Exchange.  Ceianitaalon  Orders 

Member* j chl<ukg0  st00k  Exchange  Executed  In  all  Markft* 


Tracy 


OCTOBEB  IS,   1902.J 


THE    CHRONICLE. 


831 


VLXikzttf  dafcette. 


DIVIDENDS. 


Nat**  of  Company. 


Per 
Cent 


2\j 

3. 


Kal  Iron  tin  (Steam). 

Chesapeake  &  Ohio 

Cin.  Ham.  <&  Dayton,  pref.  (qnar.) 

Georgia  Southern  &  Florida,  1st  pref.. 

do  do  do  2d  pref.. 

Grand  Bapids<&  Indiana 

Great  Northern,  pref.  (qnar.) 

Northern  Securities  (qnar.) 

Street  Railways. 

Brooklyn  City  BR.  (qnar.) 

Cleve.  Elyria  &  Western  (qnar.) 

Columbus  (O.)  Ky.,  pref.  (quar.) 

Dartmouth  <£>  West  port  (quar.) 

Grand  Rapids  (Mich.)  Ry  ,  pref.  (qu.).. 
Hllw.  Elec.  Ry.  <&  Light,  pref.  (quar.). 

United  El.  L  <fe  Power,  Bait.,  pref 

United  Traction,  Albany  (quar.) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

Amer.  Light  <fe  Trao.,  pref.  (quar.) 

Anaconda  Copper 

Butte  Electrlo  &  Power,  pref.  (quar.).. 

Central  Oil  (quar.) '•    1 

Edison  Elec  111..  Boston  (quar.) I    2*3 

Internat.  Smokeless  Pow.  &  Dyn.,  pf..     4 

do  do  do  {do   17-4 1 

Internat.  Steam  Pump,  pref.  (quar.)...      IS 

National  Carbon,  pref.  (quar.) 

National  Fire  Proofing,  pref.  (quar.)... 

Pennsylvania  Steel,  pref. 

Pullman  Company  (qnar.) 

Tennessee  Coal,  Iron  <fc  RR  .  pf.  (qu.). 

United  Elec  Securities,  pref 

U.  8.  Cast  Iron  Pipe  &  F.,  pref.  (qu  ).. 

United  States  Express I    2 

Worthlngton  iH.  R.)  pref '    8\ 


When 
Payablt 


1  Nov 
1J,  Nov 
2^  Nov 

2  .Nov 
lSiOct 
1»4  Nov 
1      Nov 


Oct 

'4  Oct 

1\  Nov 
2  Oot 
l>4i  Nov 
l»a|Nov 
2>a  Nov 
1>4  Nov 


IS 

500 
IS 


134 
134 

3S 

2 

2 

$3  60 
1 


Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Oct 

Nov 

Nov 

Nov 

Nov 

Deo 

Nov 

Nov 


20 

1 
1 

15 
15 

1 

15 

1 
1 

1 
1 

24 

1 

13 

1 

1 

1 

15 

15 

1 

15 

25 

1 

15 

1 

1 

1 

15 

1 


Soo  ks  Closed. 
(Days  IncUutive.) 


Nov    9 
Oct  25 


to 
to 


Nov  27 
Nov    9 


Oct  17  to  Oct  24 
Oct  19  to  Nov  2 
Oct  21       to       Nov  10 

Oct  10       to       Oct  15 

Oct  15 
Holders  of  reo.  Oct  15 


Holders  of  rec.  Oct  18 
Oot  21  to  Nov  2 
Oct  26  to  Nov  2 
Oct  22       to       Nov   1 


Oct  24 
Holders 
Oct  17 
Oct  25 
Oct  25 
Holders 
Oct  31 
Oot  31 
Oct  21 
Nov  5 
Oot  16 
Oct  16 
Nov  2 
Oct  23 
Holders 
Nov  10 
Nov  1 
Oct  21 


to  Nov  9 
of  reo.  Oct  15* 
to  Oct  26 
to  Oct  31 
to  Nov  1 
of  reo.  Oot  17 
to  Nov  7 
to       Nov    7 


to 
to 
to 
to 
to 
to 


Nov  2 
Nov  16 
Oct  25 
Oct  19 
Nov  16 
Nov    2 


of  reo.  Oct  23* 
to  Nov  30 
to  Nov  16 
to       Nov    2 


*  Transfer  books  not  closed,    t  Payable  in  sorip. 

WALL  STKKKT.   FRIDAY,   OCT.  17,  l90tf.-5  P.  OT. 

The  Money  Market  and  Financial  Situation.— Decided 

progress  has  been  made  this  week  towards  a  settlement  of 
the  coal-miners'  strike,  and  it  now  seems  likely  that  an- 
thracite coal  will  soon  be  moving  freely  to  market.  At  the 
same  time  the  money  market  has  been  substantially  relieved 
by  the  actual  purchase  of  §18,000,000  of  Government  bonds 
by  the  Secretary  of  the  Treasury.  This  purchase  diverts 
about  $20,000,000  from  the  Treasury  vaults  into  channels  of 
trade,  and  a  settlement  of  the  coal  strike  now  impending 
will  permanently  remove  from  Wall  Street  one  of  the  dis- 
turbing inflences  of  recent  months. 

As  a  result  there  is  a  much  better  feeling  in  financial  cir- 
cles, the  security  markets  have  improved  in  tone  and  inter- 
est rates  are  lower. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  5  to  18  per  cent.  To-day's  rates  on  call  were  5  to  7  per 
cent.    Prime  commercial  paper  nominally  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £599,162,  and  the  percent- 
age of  reserve  to  liabilities  was  45*77,  against  43-38  last  week, 
the  discount  rate  lemaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  11,650,000  francs  in  gold 
and  1,500.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  11  showed  a  decrease  in  the  reserve  held  of 
$250,700,  and  a  surplus  over  the  required  reserve  of  $1,527,- 
350,  against  $1,819,200  the  previous  week. 


1902 
Oct.  11 

Differences 

from 

previous  week, 

9 

1901 
Oct.  12 

1900 
Oct.  13 

Capital 

9 

100.672.700 

117.667.900 

874.647.800 

36,072.600 

•872,340,600 

162338,200 

67,274,300 

219,612.500 
218,085,150 

9 

81,722.700 

98.843,700 
870900,700 

30. 9*  3. 800 
942,688,900 
182,601  900 

70,653.500 

253.155.400 
236,672,226 

17,483  175 

9 
74,222,700 
90  109  BOO 

Loans  <fe  discounts 
Specie ......... .... 

Ino    2,344,200 
Ino        411,600 
Ino        164,600 
Ino     1,068,300 
Deo    1,319,000 

Deo       250,700 
Ino          41,150 

Deo       291,860 

807,855,000 

30,283,600 

861,688,700 

160,259,200 

59,601,900 

219,861,100 
215,397,175 

Legal  tenders 
35  p.  o.  of  deposits 

Surplus  reserve 

1,527,350 

4,463,925 

*  United  States  deposits  included  $40,633,400,  against  $40,769,300  last 
week.  With  these  United  states  deposits  eliminated,  the  surplus  reserve 
would  be  $11,685,700  on  Oct.  11,  and  $12,011,525  on  Oot.  4. 

Notts.— Returns  of  separate  banks  appear  on  page  830. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  generally  weak,  but  is  somewhat  stronger  towards  the 
close  on  an  increased  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  day  sterling,  4  8275@4  8385;  demand,  4 8565@4  8575; 
oables,  4  8610@4  8620;  prime  commercial,  sixty  days,  4  82% 
@4  82%;  documentary  commercial,  sixty  days,  481%@4  82J^; 
grain  for  payment,  4  82%@4  82>£;  cotton  for  payment,  4  81% 
@4  81%;  cotton  for  acceptance,  4  82%@4  82%. 

Posted  rates  of  leading  bankers  follow: 


October  1? 


Prime  oankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Parts  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohm'ks)  bankers 


Sixty  Days 


4£3S    ®4  84 
4  82S    ®4  82»e 

4  81»4    ®4  82i2 

5  20*      ®5  20 
3913J8  ®    39  78 

94*16  ^    94  H«t 


Demana 


4  86S    ®4  87 


5  17S*  ®6  17St 
40i18*9  4Ciia 
94V*»  94n>i8 


*  Less  lis.    t  Less  '33.     **  Plus  i3a. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  1-16  discount,  selling  1-16  premium  ;  New  Orleans, 
bank,  par;  commercial,  $1  00  discount;  Chicago,  10c.    per 


$1,000  discount;  St.  Louis,  15  @  25c.  per  $1,000  discount;  San 
Franoisoo,  2J^o.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  a* 
the  Board  are  limited  to  $1,000  3s,  coup.,  at  108%.  The  fol- 
lowing are  closing  quotations ;  for  yearly  range  see  third 
pige  following.        


2s, 
2s, 
2s. 
2s, 
3  s, 
3s. 
3s, 
3a, 
is, 
is, 

48, 
4s, 
Ss, 
5s. 


1930 registered 

1930 ooupon 

1930  .smaJ.  registered 

1930  .small coupon 

1918 registered 

1918 ooupon 

1918,  smaU.reglstered 

1918,  smaU ooupon 

1907 registered 

1907 ooupon 

1925 registered 

1925 ooupon 

1904 registered 

1904 coupon 


Interest 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Periods 

11 

13 

14 

15 

16 

(J— Jan 

*109S 

*109»s 

*109S 

*109H 

*109»4 

Q—  Jan 

*109S 

*109S 

*109S 

*109S 

*109»4 

Q— Feb 

*ib7»4 

*i"07»i 



*  10734 

*i6iK 

*io7'i 

Q— Feb 

*108S 

"108S 

-108S 

nos^ 

*108S 

Q— Feb 

..... 

...... 

...... 



...... 

Q— Feb 

108^ 

*107»4 

♦107»4 

*107»4 

*10734 

Q— Jan 

*111 

*  110*4 

*110»4 

*110»4 

*11034 

Q—  Jan 

*111 

*11034 

*11034 

*110»4 

*110»4 

Q— Feb 

*137»4 

•137S 

•137J, 

*137>4 

♦136S 

Q—  Feb 

*13734 

*137S 

*137S 

*137S 

*137S 

Q— Feb 

*106S 

*105S 

*105S 

*105S 

*104i4 

Q— Feb 

*105S 

*105S 

*1061a 

*106>9 

*105S 

Oct. 

1? 


*10934 
*109* 


107»« 
111 
111 
136S 
137  S 
104S 
♦105% 


'"This  Is  the  price  bid  at  the  morning  board;  no  sals  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  Louisiana  consol.  4s  at  106^,  $5,000 
North  Carolina  spec,  tax  at  1%,  $25,000  Virginia  fund,  debt 
2-3s  at  96J|  and  $250,000  Virginia  6s  deferred  trust  receipts 
at  13^  to  15. 

The  market  for  railway  bonds  has  been  irregular.  Prices 
declined  on  Monday  because  of  uncertainty  regarding  the 
coal  situation  and  a  16-per  cent  call-loan  rate.  Since  Mon- 
day the  market  has  improved  in  tone  and  the  tendency  of 
prices  has  been  steadily  upward.  These  movements  have 
been  attended  by  wider  fluctuations  than  usual,  the  range  in 
some  cases  covering  3  points,  and  net  changes  are  generally 
to  a  higher  level. 

Railroad  and  Miscellaneous  Stocks.— Subject  to  the  con- 
ditions outlined  above  the  stock  market  has  been  highly 
irregular.  The  depression  on  Monday  carried  practically 
the  entire  list  from  3  to  8  point*  below  last  week's 
closing  prices.  Substantial  recoveries  were  made  on  Tues- 
day and  Wednesday.  Thursday's  market  was  active  and 
buoyant  when  it  became  known  that  negotiations  for  a 
settlement  of  the  coal  strike  were  likely  to  prove  successful, 
and  closing  prices  are  in  many  cases  from  5  to  10  points 
above  the  lowest  of  the  week.  Naturally  the  anthracite  coal 
stocks  have  been  leaders  in  the  upward  movement,  and 
these  were  closely  followed  by  St.  Paul,  North  West.,  Illinois 
Central,  Norfolk  &  Western,  New  York  Central  and  some 
of  the  low-priced  issues.  No  other  special  developments 
have  been  known  to  affect  any  particular  group  or  class  of 
stocks,  and  practically  the  entire  railway  list  has  followed 
the  general  trend  of  the  market. 

General  Electric  and  New  York  Air  Brake  have  been 
erratic  features  of  the  miscellaneous  list,  covering  a  range 
of  15  and  14  points,  respectively.  American  Sugar  Refining 
has  covered  over  8  points  and  closes  with  a  net  gain  of  4t% 
points.  The  United  States  Steel  issues  have  held  relatively 
steady,  closing  with  a  substantial  net  gain. 

For  daily  volume  of  business  see  page  840. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week-  Ending  Oct.  17 


Amer  Agricul  Chem.pref 

Bait.  &  Ohio  rights 

Buttertck  Co 

Commercial  Cable 

Des  Moines  &  Ft  D  pref. 
Illinois  Central  rights... 

New  Central  Coal 

Ontario  Silver  Mining... 

Quicksilver  Mining 

Southern,  stamped 

Preferred,  stamped 

Vuloan  Detinning 

Preferred 


Bales 
for 

Week 


100 

89,715 

800 

200 

200 

30,973 

800 

800 

800 

20,500 

7,050 

1,400 

400 


Bangs  for  Week 


83^0^16 

1    Oct  13 

48    Oct  13 

175    Oct  16 

130    Oct  14 

834Oct  13 

45    Oct  15 

8HOct  14 

2SOct  14 

353sOct  13 

94SOct  13 

31  Wet  14 

78SOct  16 


83SOct  15 

2340ct  17 

SOSOct  16 

175    Oct  16 

132    Oct  14 

10>*Oct  17 

45    Oct  15 

8>aOct  14 

2SOct  17 

38"80ct  16 

96?8Oct  16 

3234Oct  17 

80    Oct  17 


Range  Since  Jan.  I 


82SJan 

1  Oct 
41    J'ne 

150  Mar 
130    Oct 

8340ct 
33    May 

7s8M»r 

2  Oct 

36380Ct 

94SOct 
31SOct 
78SOot 


91    J'ly 

3SOct 

53    Sep 

175    Oct 

160    J'ne 

12'^Sep 

45    Aug 

9SJan 

43gMar 

38"gOot 

9678Oot 

3234Oct 

81    Oct 


Outside  Market.- Early  in  the  week,  owing  to  the  con- 
tinued stringency  in  money  and  the  unsettled  condition  re- 
garding the  c^al  strike,  the  outside  market  was  very  much 
depressed.     The  more  favorable  developments  subsequently 
experienced,  however,  occasioned  a  speedy  recovery,  and 
substantial  gains  were  recorded  as  the  week  drew  to  a  close. 
Thus  Northern  Securities  was  forced  down  over  four  points 
to    105,%,  advancing    steadily  thereafter    to  111%.      Rock 
Island,  in  like  manner,  sagged  to  51  for  common  and  80  for 
preferred,  rallying  later  to  58%  and  84^,  closing  at  57%  and 
82%,  while  the  bonds  sank  to  86,  advancing  again  to  87%. 
Manhattan  Transit  dropped  to  5^,  recovering  1  point  and 
closing  at  Q}<£-  United  States  Realty  common  advanced  from 
30  to  33  and  the  preferred  71Jg  to  76,  while  Virginia  Iron 
Coal  &  Coke  rose  from  35  to  37%,  the  bonds  selling  actively 
at  75%@75^.    New  Brunswick  Coal  was  in  good  demand  at 
6@6J^  and  Electric  L  ad  Reduction  common  held  firm  at 
%%,  the  preferred  selling  at    5^@5J^.     Central    Foundry 
preferred  gained  3  points  to  21,  while  the  common  was  well 
inquired  after  at  3%@4f3.     American  Can  was  unusually 
brisk,   the  common  realizing  ll^^ailj^  and  the  preferred 
48@48%,  while  America  Writing  Paper  common  rose  from 
5%  to  614,  with  the  preferred  at  23j23Jg.     Of  the  copper 
group  Montreal  &  Boston  showed  the  greatest  animation, 
opening  at  2%  and  rising  to    2%      Greene    Consolidated 
opened  at  25,   but  ran  off  to  23%  under  heavy  pressure, 
regaining  the  loss  subsequently,   however,  and  closing  at 
24J^,  while  a  large  amount  of  Tennessee  Copper  changed 
hands  at  16%@19%.    Outside  securities  on  page  840. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Oct.  11 


4"       40 
*t>9%     71 

99% 
■ 
94        94 

*122      1'24 

•141 

184% 
"80       83 

46ii,i    50 
35% 

71% 


29       29  8t 
*S9       90i.2 
*S4       87 
47 
182%  185% 
192     192 
228     230 


195  195 

•155  165 

«190  203 

20  20% 

38  38 

17  17 

*50  56 

100%100 12 


30       30% 
71       71 
45 

Ism^  169 
262 

*42%    44% 
90%   91 
45%    45% 
£0       20% 
3834    39% 

{  - ...       85 
17=i    17»4 


*27% 
37% 
06% 


2S34 
38% 
67  % 


Monday        Tuesday      Wednesday 
Oct.   1J  Oct.   14  Oct.   15 


*3S       41 
69%    69% 

97-4    99 
102     104 
93% 

00 
12132122 

141     

129  % 

80       80 

4G". 

33:!j    34% 

71  %    72 % 


28       28% 
*89       91 '2 
85       85 
44       45 
I8O1.1  183% 
191% 192 
227     229 


192     194 

L62 

*190     202 
19       20 
36       37% 
16%    17 
49%   49i2 
98%    99 


29  %  30 
69  69 
43%  44i2 
162i2l67 
255  260 
40%  42 
88  %    90 


51 12  51 12 

01%  61% 

'.-:;  87 

*60%  62 


85 

26 

89 

*90 

1    E 

*43 

78 


188 
85 
26i2 
90  ip 
90% 

146% 
43i2 
79 


,  42 

79%  80 

33  %  333.i 

54  55  % 


*60 

•120 


37 

70 

60 

124 


82 
135i2l38 

134% 

118     118 

136%  138% 

*39%   41 12 

91 

243*    2534 


108     108 
*11S     128 
72       74-4 

123     123 
28i2    28% 
5934    59»4 

ioe%iio% 

10314l04 

ISI4     18% 

38%    38% 
152 12 153^4 

•46       48 
•110     120 
-87 12   90 
•227     230 
32%   33 12 
72       7234 
•90       92 
76%    76% 
*10O     106 
*30       84 
I5914I6II4 
•37       42 


97   97 

»110  120 

*  90   94 

(17   08% 
85   86 
7414  75i4 


»21 
"73 
»36 


22 

75 
38 


19%    19% 

36%  39 14 
84  84 
17%  18 
27  28 
36%  38% 
65%  67 
49%  52 
57       59 

*S3       87 
58% 

182     183 


*88       41 

77 
88% 
100i8 
IO334  10514 
94       94 
.    62% 
•121%  129 
»]  1!     

i  134 
- 
171     171 
•48%    491, 
35 14    35% 
72       72% 
* 215 


29       29»4 
690%    90% 

"84       87 
4(1       47 
184     186m 
19J.3i  195 
228     230% 


193 
155 
190 

20 

3634 

17 '1 
*50 

9834 


194 
165 
202 

21 

38% 

1734 

56 

9934 


303,    31 
*70       71 

45       45% 
IC8%171 
260     263% 


24 14 

38 

83 
141 

40% 

72 

33% 

77% 

32 

53 
*30 
*50 

55% 
120 


26 

89% 
89  % 
144 
42 

75 

73% 

37 
70 
55 14 
120 


J  80       80 
132      I 

. 
118     118 
135     137 


24       24s 


107     10734 


70       71.  "j 
120 
27'., 

57'., 

102  ^  los% 

103  103 

18       18 
. 
149:!4  152% 
44  % 
♦110      120 
*85       90 
225     225 
34% 
72 
•90 

7:;      75 
-loo     106 
79        Mi'.] 
157  >> 


•78%    82 

■ 

"93" 


*90  94 

65%  68% 

83%  85 

7334  75 

69%  69% 

20%  21 

71%  7334 

31%  34 


42% 

90% 

43 

19»4 

37% 

8S 

18% 

28% 

38s8 

67% 

52 

60 

*83 

*59 

189 


441 
90=, 
48 
20 
3934 
86 
19 
29 
39% 
68 
53 
60 
S7 
62 
190 


*38       40 
'69       70 h 
87%    8834 
LOO     100"£ 
104%  L053s 
594%    94 K 
62       03% 
122     122 
*J4L      .... 
132% 134% 
-so       85 
"168     172 
49        50% 
35%    36 
7:;       7:: 
'213     216 


29%    31 

•89       91% 
*83       87 
46%    47 
18538188 
'192%  196% 
230     230 


155     165 

190     202 

21       21 

38%    39 

*17%    18 

*49       56 

99%  100% 


31%    31i4 

70%    70% 
45%    45% 
170     170 
258     260 
43%    44 


26%  27% 
.89%  91% 
90  90% 
144»4  147 
42  43% 
75%    76% 


"39% 
79% 
33i4 
55 

-  32 

"60 

*5S 

120 


80% 
34% 
56% 
36 
70 
60 
120 


78       78 
135%  137% 
J  3234  134 
2 119 
137     . 

1   I    '-2 

91 

25       26 


108     109 


1., 

123 

29 

59 


74 
124 
29% 


!  08  % 

L03     107 

18%    19 

*38       39 

4  6  a4    4, 


*110 

■ 
'227 
33% 

592% 

75% 

SO 


120 

90 
227 

34% 

7334 

92% 

7514 

106 


1G0%162% 

41        41 


94%    95 


*90 
68% 

85 
75% 


94 
69% 
86 
76% 


20%  21 % 
73%  75% 
35%    36 


9034 
"46% 

19% 

33 

85% 

19 

29 

38% 

67 14 

52% 
"59 

•59 

189 

"26% 

91% 
*90 
146 

43 

76 
*40 

7934 

34% 

*32 

*60 

120 

320 

75 


91 

48% 
20:.j 

85% 

19 
29% 
39 14 
67% 
52% 
61 
87 
63 
190 

"27% 

148 

43 14 
76 

"80% 

3434 

36 
70 

125 

340 

.so 


Thursday 
Oct.   16 


*40       41 
♦69       71 

88%    89% 
10034  101% 
105%  106  % 
94       94 
62%    63% 
>121%124 
'141     145 
134%  135% 

S3%  84 
172  173% 
50%  53% 
36%  37% 
73%  73% 
'214     216 


30% 

*89 
*84 
J  7 
187 
"194 
23] 


31 

91H 

87 

47 

r6 190% 

197 

■ 


'.60 


196     199% 


21  21% 
38%  33% 
18 

101     101% 


137% 
133%  134% 
119     121% 

133% 141 


26       2(ii4 


108 

123 

75 

122  %  1 25 

29%    30 

593,    60% 

107%  111) 

I .-       1 9 
<:;-■■■,    39 

154  V 
47  % 
118      120 


*227 

33% 

72% 
*90 

75% 
100 

81 


230 
34 

74% 

75 14 
106 
81 


161%16234 
41       41 


9434    97 


•90 

68% 
8534 

76 


94 

69% 

87 
77 


21  '4 

74% 

'34% 


2134 

76 

37 


3l34 

33% 

71 

73 

47 

48^ 

171 

172% 

260 

265% 

44% 

45 

91% 

92% 

48 

20  % 

22 

42 

87 

87 

19% 

20 

29% 

2934 

39i4 

3934 

6734 

68 

53 

53% 

61 

88 

•60 

64 

191 

.35 

27% 

27% 

93% 

9V 

9 )  '  .1 

92 

148 

45 

45 

'76 

80 

-40 

40% 

80% 

81 

57 

*60 

•57 

60 

120 

130 

Eridau 
Oct.  17 


•40       42 
71 
91 
101     101% 
106% 
595Vl 
0::%    64% 
-121%  124 
'141     143 
135% 136% 

84  87 
174  176 
52%  54% 
37%  38 
73%  74 
*214     216 


30%  31% 
*89  91% 
*84       87 

47  47% 
190%194% 
19434  19634 
235 


200     200% 
155     165 
190     200 
21%    22% 
38%    39% 
18       18% 
*52       56 
101% 102 


32%    34% 
73%    74% 
49       50% 
172%173 
264     264 
45%    45% 


•76       84 
136  H 
1343, 
122 

L42% 


26       26', 


LOU 

125 
30 


110 

L2634 
62 


loo-.  110% 

JOS 

19        L9% 
39 

49% 
♦110     120 
S8% 
228     230 

34%    34% 

74% 

92%     92% 

76%    78% 
•100     106 


81 
163 
•41 


82 

164% 
44 


*96 
110 
•90 
69% 

87 1< 
77% 
•70 
21 
75 
36 


99 

120 
94 
70% 
87% 
79 
72% 
21% 
76 
36 


92 

47 
21% 

41% 

30 

39% 

67% 

53 

60 

63 

M92 

'27  3; 
97% 


92% 
49 
22% 
42% 
87 
20% 
30% 
39% 
68% 
5334 
62 
88 
63 
192 

"29  % 

02i, 


1503,  L52% 


45 
79 
44 
81 

59  '-2 


46 
81% 

44 
81 

57% 

70 

59% 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atcli.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  <t  Ohio 
Do    pref 

Brooklyn  Rapid  Transit. . 
Buffalo  Rocli.  &  Pittsb'g. 

Do    pref 

(  Canadian  Pacific 

V  Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  <fc  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  Northwestern 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref. 
Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 
Colorado  &  So.,  rot.  trust 

Do    lstpf.  vot.  tr.  cfs 

Do    2dpf.vot.tr.  ctfs. 

Delaware  &  Hudson... 
elaw.  Lack.  <fc  West'n 
Denver  &  Rio  Grande... 

Do    pref 

Koines*  Pt.  Do 
Detroit  South. vot.  tr 
Do    pref.  vot.  tr.  ctfs. 

Detroi  t  United 

Duluth  So.  Shore  <fe  Atl.. 
Do    pref 

tprie 
JDo    lstpref 

Do    2d  pref 

Evansv.  «&  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp. 

1  ;rcoi  Northern,  pref 

a  Bay«fcW.,<lei).  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley. 
Do    pref 

illinois  Central., 
owa  Central 

Do    pref 


■tales  0) 

the 
Week 

Shares 


Range  lor  Year  luO'J 
On  basis  of  100-share  lots 


Lowest 


200    33     Feb  20 

100    63     Jan    9 

305,340    74%  Jan  2 

30. 810    95%  Jan  27 

L84.870  L01     Jan  14 

'.rji.  Sep  26 

51,27o    60     Oct  13 

"00  110     Apr   4 

..  139     Apr   2 

93,400  11214  Jan  23 


Hiijhest 


1,210 
1,510 

74.600 
9,000 
2,175 


14,350 

50 

200 

1,600 

105,270 

1,559 

7,500 


81  82 
139%140 
135%  136% 

141:,i 

.     41% 
90 
26% 


10934  111 
118     12S 

77%  80 
127 

30% 

J  10% 

JOS       108 

i:m,     i;n. 
.    40 
1501!  L5S1: 

■no     J  20 
-88 
230 
34% 
78% 
*9]        91  '4 
s77 
•100     106 


»80 

161 


so>, 
166% 


17; 
•110     125 


-on 
6934 
88 
78  % 
72% 
2 1  % 
75% 
36 


94 

70% 

88 

79 

7  1:', 
21% 
76% 
86% 


Kanawha  <fc  Michigan 
C.Ft.S.&M.,tr.  1 
Kansas  City  So.  vot.  tr.  .. 
Do    pief.  vot.  tr.  ctfs. 
Keokuk  ifc  Des  Moines. 
Do    pref 


5,500 
9,000 
2,300 
100 
2,800 


ri.rie  ife  Western. 
J  Do    pref. 


1..  Shore  &  Mioh.  80 

Long  Island 

.  die  A  Nashville... 

'*  .  .  1  ■.,  sub.  rec. 

Metropolitan  Street 

EL  (Chic.) 

Do    pref 

1 

Michigan  <  Central 

Minneapolis  <S  st.  Louis. 



..  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texas 



Missouri  Pacific 

Nash.  Chatt.<£  St.  Louis 
ot.tr.  ctfs 
Do    pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
Ohlc.  &  st.  Louis... 
Do    lstpref 

Do    2d  pref 

\     Hav(  11  <fc  Hartl. 
.\.  V.  Ontario  6  Wi 

Western 

Do  at,  pref. 

Paci.                    "o 
Do    lstpref 

Do    2d  pref 

gylvania 

i'eoria&  Eastern 

L'ere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

RK.  Securitii  .-  "A"  ctfs 
1  ading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr. ctfs... 
2d  pref.  vot'g  11  ■  tfs. 
oid,  pre! 

St.  Josi  pn  &(  o'dlslaud. 
Do    lstpref 

Do     2d  pref 

St.  Law.  &  Adirondack... 


27,400 
1,935 
7.810 

12,990 
3,800 
6,550 
8,000 
1,200 
5,900 

25,050 

2.030 

5,000 

*  "3Y6 

1,700 

5 

1,151 

12,000 

51,350 
4,970 

1,900 

400 

3,210 

5,000 
300 


13 
33 

10 


200 
600 

*"95(J 
41,300 

19,450 


11,735 

iitiKo 

141575 
21,450 

357,122 

500 

3,760 

1,000 

43,700 

2.200 

"306 

922 

■ 
1,800 


1,000 
300 


2,000 


292,970 

19,100 
2. -..ooo 
3,600 
2.000 
5,900 
2,600 


80  Oct  13 
170  Oct  8 
45  Feb  20 
33%Jan22 
71%  Oct  13 
134%  Jan  21 
Sep  13 
22%  Jan  25 
90%  May  5 
83%  Jan  22 
43%  Jan  24 
160%  Jan  27 
186  Jan  14 
204%  Jan  14 
230  .Jan  is 
152  -ran  15 
,  I  I  Feb  6 
195  Mar  6 
15% Feb  21 
30% Feb  20 
1034  Jan 
44%  Marl5 
95%  Jan  14 
118  Jan  21 
14%  Jan  15 
59%  Jan  15 
28  Jan  14 
162%Oct  13 
253  Jan  15 
40%  Oct  13 
sS%Oct  13 
39  Feb  1 
Feb  3 
Feb24 
J'ne  2 
Jan  15 
18%  Jan  14 
•  lav  19 
Oct  13 
49%  Oct  13 
50  Mar26 
82  May29 
•  lan  2 
Mar  5 

70  Jan  11 
9     Jan    8 

66     J  an  1 5 

Janl4 

L37     Jan  14 

37  %  Jan  15 

71  Jan  14 
33%  Jan  25 
77%  Oct  13 
19    Jan  15 

44  Jan  14 
13     Jan  15 

45  Jan  2 
^>^>l4  Oct  13 

120      Oct     8 

Apr 

78      Oct  1  1 

102%.: 

Marl2 
L09%Mayl9 

>>Ct  13 

Keb 

89  Mar 
24     Oct  13 

5150  Mar   7 

LOS     Jan  2  7 

Jan  22 

36% Jan    2 

90  Jan  U 

24    Mar 

1  an  13 

tfar]  1 

80    . 
c  14%  Jan  J  ."• 

37%: 
14934  Oct  13 

44%  Oct  13 
117%Mav21 

-1      Feb    : 

■  i-oll 

Jan  14 

67%J'ne23 
L00%Jan    6 

7  s     J'lyl.s 

Jan  1  1 
Jan    8 

Mayl7 
an    7 

oct    J 

52 '4. Mai  10 
79%   . 

ran  11 
c.s    ool  10 

Jan  1  i 

\l:r.  1  6 


1  17 
71 

SO 


12 
62 

2  7 
50 


4834  Mayie 

M  ay  15 

Sep    9 

L06%Sep    2 

L18%Sep  10 

99      Sep  19 

72%J'ly2] 

128     Aug26 

145     Sep  19 

145%  Sep    3 

97     May22 

198     Jan    6 

57%  Sep    3 

45%J*lyl6 

79     J'lyl7 

220%  J*ly30 

151     J'ly   1 

35     Aug20 

95%. 1'n.  1  0 

90%J'ni  24 

51  •■•,  Aug20 

19834  Sep  " 
200%  S(  p20 
271  Apr 29 
274%  Apr"" 
206  Sep  22 
L70%Apr30 
210  Apr  15 
24%Augl9 
44     Sep  10 

23  Apr  29 
60     Apr  28 

108%  Aug  8 

124%Sep 

35%  J'ly  17 

79%Augll 

53%  Sep    2 

Jan    7 

297     Feb   4 

51%  Aug21 

9634  Aug21 

53%  J'ly  11 

25     Sep 

48%  Sep 

97     Sep 

24  Aiig27 
35%  Apr  9 
44% Jan  2 
753j  Jan    2 

ran    2 
74%  Mar  7 

104%  Fell  2". 

66  Sep  17 
202%  Sep    4 

90     May22 

29  %  Oct  3 
106     Aug  s 

(17%  A 
173%  ' 

51%Aug21 

50%Augl4 

ss 

39 

(i'2h    ■ 
41     Sep  10 
84     Apr22 

71%  Jan     3 

Feb  6 
340     A 

91%  May  2 
159%  ' 

.  an  29 
134%.' 
174     Feb   5 
43     .. 
913j  B 
31%Mar3] 
\pr29 
L15     Apr  19 
■■pi-2- 

82     Sep    8 
139     Si 
3534 

125%Si  |i  10 
122     Apr  2  2 

21%  s.  p     I 

HarlS 

168% Jan    2 

57%  Aug  8 

124%  Jan  27 

100     Aug  " 

\]/r: 

37%  Sep    8 

80%  Oct  1  7 

93     .1 

81%- 
L06      Mar    ' 

8434s,i.  8 
170     Sep    4 

47% Apr    9 
^eplO 

93  Se;i  8 
105%  Sep  4 
128     Mavll 

96%  Maylo 

78%s.|.    :. 

90%  Sep  10 

80%  Sep  11 
125     Apr23 

24%  \ 
81%  S< 

S<  p    2 

141%  Feb  1  , 


Range  /or  Previou{ 

Year  (1U01) 

Lowest    j  Uiglust 


20  Feb 

50  Sep 
42%  Jan 
70  May 
8134  Jan 
8334  i'«-l' 
55%  Od 
77     Mai 

116  Mar 
87  May 
54%  Jan 

145-'4  Jan 
29  .Max 
2  7  Maj 
72%  Jan 
91     Jan 

120%Jan 
J  i  Jan 
90  J'ly 
75     May 

41     pec 

134     May 

1 75     May 

L  68%  Jan 

207     Mar 

116%  Jan 

125     Mai 

lso     Mar 

1 0  %  Jan 

28a4  Dec 

12     Jan 

58  May 
73     May 

11534  Jan 
6%  Jan 

40  Jan 
16%  Jan 

105     Maj 

188%  Jan 

29%  Jan 

80     Jan 

18     Jan 

14%  Dec 

36     Dee 

75     Oct 

4%  Feb 

13%  Jan 

May 

59  !4  Jan 
39%  Jan 

41  Jan 
si  Jan 
17     Jan 

167%  May 

65     Jan 

7%  Jan 

40%  May 

6934  Jan 

124     Maj 

21  Jan 
is  Jan 
21  Jan 
77%  Dec 
13%  Jan 
35     Jan 

24      Jan 

L08%Jan 
1  Apr 

.J.:  Jan 
7.1  May 
83     May 

L50     Maj 

Jan 

107  ;  ; 

15     May 


34     Not 

66     Dec 

91     J'ne 

108     May 

114%  May 

97     J'ne 

88%  Apr 

122     Nov 

146     Not 

117%May 

89     Not 

198%  Dec 

52%  May 

50%  Apr 

82%  Apr 

140     Nov 

136     Apr 

27     Not 

94a4  Mai 

90%.T'nt 

56     Mai 


188 
200 
215 
248 
1751, 


May 
May 
May 
Apr 
J'ne 


14634  Not 

201     Apr 

31     Apr 

57%  Apr 

2034  May 
60     May 


101 
124 

18 
60 


Nov 
Nov 
Apr 
Dec 


28%  Apr 
185%  Apr 

258  Dec 
53i.i  Mav 

103%  J'ne 
45  J'ne 
17  Dec 
4  0%  Dec 
8  2  Aug 
12%  J'ne 
22%  Sep 
45%  J'ne 
75  Dec 
623i  Dec 
68  Apr 
95  Apr 
36     Apr 

208  Mar 
67%  Feb 
1 1  %  Apr 
75  %  Dec 
88%  Dec 

154%  J'ne 
■!:i^4  J'ne 
87%  J'ly 
41  J'ne 
s  I  %  Deo 
25  Apr 
49  Apr 
18%  Oct 
A  5  %  Sep 
70%  Nov 

12,5  %  Sep 

Nov 

90     Dec 

1 1  ]  %  J'ne 

145     Dec 


15 
37 
69 

^70 


Api 

Jan 

J '11. 


c  3%  Jan 

L39%j"an 
16 

97  Mai 
47     Mai 

J206%Feb 
24  May 
42  Jan 
82     Feb 

62  Feb 
89     Feb 

63  Jan 
137     May 

14%  Jan 
3334  Jan 
72  Jan 
57  Jan 
SS     Jan 


24%  Jan 
05  May 
38  Jan 
97  Nov 
7  %  Jan 
55  i>i-i 
17     Dec 


177 
41 
93 
30 

180 


J'ne 
Nov 
Sep 
May 
Nov 


111% 

L24%  Ool 

j  Nov 

.  Nov 

.  Apr 

Apr 

J'ne 

282%  Nov 

15%  Oct 

174%  Nov 
57%  Sep 

120  Sep 
:K:     Sep 

217  J'ne 
40%  May 
61%  Not 
92%  Not 
78     Deo 

103%  Deo 
83     Nov 

161%  Apr 
50  Sep 
94     Nov 


86 
81 

113 


J'ne 
Deo 
Dec 


58  Deo 
82  %  Dec 
64%  Dec 

1  12%  Nov 
15%  J'ne 
78%  J'ne 
36     J'ne 

L34     Deo 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

MEW  YOBK 

Rid 

Ask 

AuiericaU  ... 

540 

560 

AmerExch.. 

275 

285 

750 

1000 

j'.oweryil  .... 

326 

luoadway ... 

335 

Ilutch'sifcDr 

150 

170 

tlentral 

190 

200 

*'.  uturyU 

175 

700 

Chatham  .... 

340 

::  60 

Chemical.... 

4350 

4450 

Citizens' 

200 

215 

Banks 

City  (new)... 
ColonialU  ... 

Columbian  .. 
Commerce... 
C'rnExnewT 
East  River.. 
Emp'eStateU 
Equitable  ... 
b'idelityT]  .... 
Fifth  AveD-. 

Fifth.. 

First  (new).. 
14tb  streets. 


Rid 

Ask 

t301 

385 

350 

330 

340 

425 

155 

116 

... 

210 

3750 

375 

425 

775 

200 

300 

Banks 

Rid 

Ask 

Fourth 

240 

245 

Gallatin 

435 

1  lan.  .voortii 

140 

Garfield 

500 

German  AmJ 

L6  . 

105 

350 

Gorniania'   .. 

600 

Greenvrtoh  11 

350 

Ham  lit. 

170 

650 

imp  &  Trad. 

650 

Irving  

240 

Jeffersonfl-.. 

1  65 

Hunks 

LeatberMfr. 

Liberty  

Lincoln 

Manhattan' 
.l:o  k.  WfcKiil 

-.1...  b  . 

M  e<  Ii  cfc  Trail 

Mercantile  .. 

\i  eroli 

Merchants'.. 

Motropnewl 

Mt  Morrisll.. 

Mutualll 


Rid 

Ask 

260 

280 

650 

1000 

325 

336 

260 

270 

285 

295 

L60 

168 

J  50 

375 

L66 

tl85 

180% 

450 

!2O0 

300 

HanltK 

m",     

\  1  ■  w  S 
\-  \  \ 

New  York... 
19th  Wardl  . 

iS'oI'tll  Amel  . 

Northern 

Orients 
Pacitton 

-' 

I'll. nix 


Rid 

1500 
2  T5 

240 

■21:; 
240 

1 25 


Ask 

215 

72  5 


350 


:60 


650 


Banks 

l'l:i'.l" 

Prod  1 
Riyei 

S<  ali.i. 

Se<  end 

si\ .  nili.uew 

SboeA  Leth. 



12th    Want'  . 

23d  Wardl  .. 

I    lilted 

(JnltedStates 
\  arlok  Ii... 


Rid 

62  5 
160 
300 

000 
660 

175 
1 .  V  6 

110 

1 26 
LSO 
360 

200 


Ask 
676 


170 


140 


*  Bid  and  asked  prices;  no  sales  were  made  on  Mi  is 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.    t  Less  than  loo  snares,    t  als  ngiits. 
S  Trust  Co.  certilloates.       c  Includes,  prior  to 


in  banks,    a.  Ex  dividend  and  rights.    0  New  stock. 
May  17,  dealings  in  old  Mox.  Nat.  trust  receipts. 


October  18,  1903.] 
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STUC&S— HIGHEST  AXD   LOWEST   SAL/:   PMCES 


Saturday 
<V£.     11 


29  lg 

.69% 

16% 

96 

42%    43 
•138     130 


74% 

86 

73 

SO 

65 

71 % 

37 

95% 


Monday/    <     Ttiesdau       Wednesday 
OcL  II      l      Oct.   li  Oct.   IS 


•27  4    29 

42       48 

117     IIS 


103 

90% 

61% 
23% 

47 

36 
•58 
*37 

26% 

50  % 

•MO 
63% 
1% 
6 

34 

90 

*95 

•38 

*240 

54 
•11% 
•39% 
9% 
*35 

2084 
*47 

29k 
•93 

'6 
•23 

44 

S»  l  Iq 

•132 
•98 
119% 

119 

*92 

•163  "a 

14% 
•7;") 
96 
*222 
•11 
83% 
•131 
21% 

ais% 

•lWs 

"32 

•83 
•136 
•4% 

•36% 

177% 

•19% 

71 

71 

»16% 
*40% 
*49% 

•91% 

*9 

46 

•103 

27 % 

•174 
122 

"41% 
100=8 

59% 

ui% 
2. -an 
35 

•87 
20*2 
77% 
*20% 
•66 
60 
88  % 
•014 
62 
•39 
•13% 
•76 
15 
53% 
•130 
.133* 
88 
17ia 
•65 
39 
87*4 
65 
•126 
*225 

90% 
•211 
•211 


10334 
90% 

61  "a 

33 

48 

37ia 

t;o 

38 

27% 

50% 

240 
63 
1% 

6 
34  id 
90 
48ia| 
9S 
40 
280 
54 
Ilia 

40  4 
9% 

36% 

21 

50 

29% 

93% 

6^4 

25 

4434 

95 
137 
IOOI4 
121 
119 

94 
168 

1414 

78 

96 
230 

12 

84% 
135 

22 
210 
122  4 

33 

85 
1371: 

37% 
179 

20 
71 
71% 

20 

51 

50 

95 

12 

46 
106 

28 

94 
176 
123 

41  % 
192 14 

60 % 
91  "a 
231i« 
35 
87*2 
21 

77% 
21 
70 
61 
90 

634 

63 
41 
14 
78 
16 
54% 
140 
14is 
89  V. 

17% 

57 

3934 

88"4 

66 
13o% 
260 

92 
214 
220 


69 

'  83 

71V 
28ia 

69 13 
67  4 

90 
391a 


73 
86 

72% 
JO1* 

62 

69% 

36% 

95 

90 


1274127% 


27        27  4 
4i)       41 
1U411634 


101 

89*i 
22% 

61 
30% 

44% 
25 

*0S 
3  ;% 
25% 
49 


103 
90 

22  4 

01% 
31% 
46J4, 

2614 

60 
36% 
26% 
49»4 


63% 

1 

6 
33 
88  4 
48 
95 
•38 
240 
6234 
1034 
38% 

94 
35*12 
20 
•47 
26ia 
92% 
•5% 
•23 
43% 

i"3o"* 
IOOI4 
1174 
•118 
"92 
161 
•14 
•74 

95 
♦223 

11 

8II3 
-130 

21 
2114 
119 

303b 

82 14 
♦136 

84*4 

34% 
170  4 

18 
•71 

71ia 
♦15  4 
•40  4 

49  4 

914 

9 
♦45 
103 

26I3 

92 
170 
117% 

41 

994 

58 % 

90 

"34% 

i<6 
19% 
76% 
20 
69 
55 
88 
6 
60% 

3»34 
13% 

•75% 
I514 
53 

130 
13% 
87% 
17 
54 
38% 
874 
64% 


S3% 
1% 

5 
34 
89% 

484 

95 % 

40 
240 

54 

11% 

394 
9% 

354 

21 

50 

29 

93 
6 

25 

44 

94 
132 

100  <4 

12014 

120 

94 
162 

15 

77 

96% 
228 

11 

83»4 
135 

21% 
2144 
119% 

31% 

83 
137% 
4% 

36 
177 

19% 

714 

7134 


71% 
»89 
72  4 
30  "a 
63»4 
69% 

95 
»89 

41*4 

127 


74 

86 

7::  4 

31% 

64  ■, 

71 

37% 

95% 

93 

43 


27       28 
41       13  "a 
116     116 


103% 
90 

22  4 

614 
32% 
46% 
27 
•58 
37 
264 
00 


49  4 
914 

46 
10H 

27% 

92 
17  7  4 
121 

41 
101 

60 

90 

"*35% 

87 

20  4 

77 

20% 

69 

5S34 

8i> 
6% 

614 

38% 

134 

78 

15% 

54 
130 

13% 

88 

17% 

54 

39% 

88% 

66 
130  4 


89%    90% 


200 

£3% 
1% 

•4 

34% 

90 

48% 

96 
•36 
240 

54>« 

10% 

40% 
94 

37 
•21 
•47 

29 

934 

•6 
*23 

44% 

94 
.130 
•95  4 
120% 
118 
•92 

♦  163 
•14 
•74 

99% 
229  4 
•11 

83% 

♦  130 

22 
2144 
119 

314 
•82 

♦  135 

4% 

36% 
178  4 

19% 

71% 

72 

♦164 
•40% 
♦49 

90 

10 

46% 

♦  102% 

27% 
93 
178 

121 

♦414 

101 

60 

91% 

♦  220 

34% 

88 

20% 

77 

204 
♦65 

59 

89 

•6 

62% 
*38 
•13 
•70  4 

15% 

54 

♦  130 

14 
8934 
•17 
•53 
394 
88% 
654 
♦125 
220 

90% 
210 
♦210 


104% 

90% 
22  "s 

61% 

33 

47% 

274 

60 

37 

26% 

504 

340 

66 
1% 
6 

34% 

90% 

49  4 

96 

40 
240 

5434 

114 

414 

104 

37 

22 

50 

29»4 

934 
64 

25 

454 

94 
135 
100 
122% 
118% 

97 


74 
•-.1 

73% 

30% 

63  4 

70% 

37 

95% 
•88 

43% 
128 
{34 

38 

43 
116% 


74  4 

314 
7  1  % 
96 


43% 
128 

34 

28% 

4334 
117 


103% 
90 

22% 

61% 

33 

4734 

27 
"59 
•36% 

26% 

5034 


106% 

90 

22% 

61% 

3334 

48% 

27% 

61 

384 

27% 

61% 


'200     240 
65       66% 
1%      1% 
•4  6 

34%    34% 

•90       97 
49       494 


38  4    384 
240     240 
54%    65 


11% 

41% 

10 

36 
•20 
•47 

29% 

93% 
6% 
♦23 

45% 

94 
128 


11% 
4" 
10% 
37 
22 
60 
2934 
93  4 
6% 
25 
46 
95 
129 


Thin 
Oct.    16 


76 

♦81 


76  4 


?3%    734 


65 

7!% 
37', 
96% 


664 

73  '- 


914    914 
43%    44% 
128      128 


28%    20% 
43%    4434 
1174118 


105% 
90% 
22% 
62 
34 
48% 
27% 

•59 

•37 
27% 
51% 


106': 
90% 

62 

34% 

49% 

28% 

61 

39 

27% 

52% 


♦200     240 

65%    66% 
1% 
6 

35 

90% 

494 

97% 

3S 
•238 


1% 
6 

3534 
92  4 
504 
97% 
38 
245 


100%100% 
121%  123% 
118     119 
•92       94 


15 

77 
101 
2294 

1L34 

844 
135 

22  4 
21634 
121 

32 

84 

138 

5 

37% 
181 

20 

72 

72 

20 

51 

51 

92  4 

10 

464 
106 

2  -  !4 

93 
179% 
122 

45 
102% 

6134 

91% 

230 
35  4 
88 
21% 
7  734 
20  4 
70 
60 
91 

6334 

42 

14 

78 

16 

54% 
140 

1434 

90% 

18 

56 

40 

89% 

66% 
127 
240 

914 
215 
220 


•14  15 
♦74  77 
100  100 
229%  233 


72  4 

72% 

24 

51 

61 

95 

104 

46% 


84%    85% 
•130     135 

22       22 
21634219% 
120     120 

3134    32 
*&3       85 
'135     13S 
5%      5% 

36%    3734 
179     181 
"19%    20 

72% 

72 

16% 
•40% 
-49 
•90 

10% 
*4534 
'102  4  106 

28       29 

93        93 

♦175     180 

♦121     123 

•41%    45 

102%  103 

60  4    61 

91%    92% 
*225     232 

35  4    36 

88 

21 

77% 

21 
•65 

60 
♦91 
6% 

63% 
♦38 
•13% 
•76 

15% 

54% 
•135 


...l'.J 
11% 

41% 

10% 

37% 

21% 

47 

30 

94 

•6 
•23 

46 

96 
*127 
100 
123 
119 
•92 
•165 
•14 
•75 
«98 
236 
•11 

83 
•  130 

23 


0534 

12 

41% 

10% 

37  4 

22  h 

49  " 

30% 

94 
64 

25 

47% 

96 
132 
100 
125% 
120 

94 
168 

15 

77 

99% 
2364 

1134 

80 
132 

24 


219%22134 
120%  120  4 


32 

84 

135 

5 

38 
182 
•19% 

72% 

72 
•16% 
•404 


3;; 

84 
138 
5% 

38% 
185 

1934 

72  4 

72% 

25 

55 


90 
21% 
78 
21% 
69 
60 
92 
7 
64% 
4L 
14 
78 
16 
54% 
145 


1434 

89% 

17% 
"55 

39% 

89 

66 

* 13o4 

•220     240 

9034  91 
♦210  220 
♦210     220 


15% 

90% 

17% 

56 

49% 

89% 

0034 


10% 

46 
•102% 

29% 

93% 
179 
123 
"41 
103 

60% 

92 
♦238 

36 

89 

21% 

78% 

21% 
"65 

60 
•91 

•6% 

65% 

39 

13% 

77 

15% 

55 
140% 

14% 

90% 
•17% 

56 

40% 

89% 

67% 


104 

46% 
100  4 

2934 

95 
183% 
125 

40 
103% 

6134 

93  4 
246 

36% 

89  4 

22 

73% 

22 

70 

62 

92 
74 

60% 

404 

14 

77 

16% 

56% 
140% 

15% 

9034 

184 

56 

40% 

90% 

67% 


245     245 
91%    92* 
•211     220 
215     215 


Friday 
Oct.   17 


76%  77  4 

»82  86 

73  4  74% 

31%  33% 

67  70% 

73  74% 

38%  3834 

9634 

".10'.  93 

44%    45% 
'127     129 
35       35 
30       30 
4434    45% 
118%  118% 


106% 107 

91  91 

22%  234 

62%  624 

34%  35% 

49%  OH  -•. 
28 

61  til 

39  41 

27%  28 

5234  53% 


.  66% 

J  %  1% 
6  4 

35%  3." 

924  92% 

50  OL 

*97%  98 

38%  40 

56       56% 
11%    12 
414    41% 
10%    10  4 
♦33  4    37  4 

20%    21 
•47       50 
30%    30-!.| 
94       94% 
6%      6% 
•23       25 
46%    46% 
96%    96% 
♦127     135 
•99     100 
125     126 
120% 121 
•92       94 


§13% 

13% 

•76 

79 

98% 

984 

235 

236 

83  4    85 
130%  130% 

23%  24% 
220%221% 
L21     1211. 

33       33 1, 

84  85 
135     138 

5%      5% 

38% 
185     187 

1934     20% 

73       73 

72 

♦164   20 
•41       50 

51       51 


46%    164 
ln3     103 
30% 

94       94 

♦178     184 

124%  125 

•43       45 

10334  105 

00%    61 

93%   94 


36 

88 
21% 


36% 


22% 


78%    79% 
23% 
71 
63 

92 


70 

62 
•91 

•6 

06%    674 
•38 

14 
'6% 


■1). 
14 
9% 


16%    164 
56%    56% 

145     145 
14%    14% 
90%    91 

•174    19 
66       56 
40  4    41% 
90%    90% 
67%    67% 

130% 


92%  92% 
217  217 
•213%  225 


STOCKS 
\  K\V  YORK  STOCK 

EXCHANGE 


St.  Louis  <fc  San  Fran 

Do    1st  prof 

Do    2(1  pref 

lOUiS  Southwestern. 

Do    prof 

Southern  Pacific  Co 

Southern  voting  tr.  otis.. 
Do    pref.  rot.  tr.  ctfs 
M.  &  O.  stock  tr.  ctfs 


'Texas  &  Pacific 

1  bird  Avenue  (N.  Y.). 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    prof.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pre! 

Union  Pacific 
Do    pref 

U  nitRys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  iUisccll 

Adams  Express 
malgainated  Copper... 
American  Bicycle 

Do    pref 

American  Car  «fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  „ 
Amer  Hide  &  Leather 

De   pref 

American  lee 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&  C.Imp't 
Ciolorado  Fuelcfe  Iron... 
>  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  01  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

international  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

1  pacific  Mail 
-  eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i»ailway  Steel  spring... 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss- She lfield  St.  &  Iron 
Do    pref 

Standard  Kope  &  Twine.. 
Tenn.  Coal,  Iron  &  BE... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

Tj.  S.  Cast  1.  Pipe  &  Foun. 

Do    prel 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co...., 
est'n  Union  Tele'gph 
West'gh'se  El  &M  f  g  assen 
Do    1st  pref 


Sales  01 

the 

Week, 

Shares 


7,000 


4, 1 00 

8,700 

30,650 

269,570 

65,300 

10,650 

100 

46,360 

400 

470 

3,710 

12,285 

4,535 


424,500 

4,300 

1,384 

3,200 

17,375 

32,050 

4,900 

200 

1,825 

9,700 

6,430 


91,970 

1,700 

1,200 

13,070 

2,260 

4,600 

800 

800 

400 

3,790 

7,345 

2,530 

2,860 

1,800 

1,960 

400 

12,200 

2,413 

300 

13,600 

2,100 

500 

317 

70,250 
1,200 

"625 

100 


2,600 
900 

200 

42,900 
100 

9,600 

15,985 

9,814 

3,67o 

832 


1,650 
4,900 
11,086 
6,300 
1,000 
2,000 
3,700 

""•200 

400 

400 

700 

200 

12,000 

1,400 

2,100 

5,000 

100 

20,525 

12,212 

5,935 

100 

5,400 

1,550 

18,210 

11,775 

4,500 

500 

4,725 

630 

1,000 

31,450 

400 

000 

300 

8,420 

4,400 

300 

86,000 

4,970 

730 

429 

127,688 

86,253 

6,370 

Too 

20,535 
100 
200 


Range  lor  Year  1H02    VJlange  lor  Freviout 
On  basis  of  100-sharc  lots 


Year  (I'M I  > 


LyOivest 


00 %  Jan 
82%J'ly  9 
70%  May  5 
24%  Mar  6 
55%  Mar  5 
58  Jan  27 
31%  Jan  27 
92  Jan  14 
90  May25 
37%  Jan  1; 
122  Jan  8 
30  Oct  17 
18%  Jan  21 
35  Jan  10 
107  Jan  20 
106% Aug 
98%Feh28 
86%  Mar  6 
22%  Oct  13 
61  Oct  9 
2134  Jan  14 
41%  Jan  13 

17  Jan  27 
49%  Jan  27 
28  Jan  14 
19%  Jan  30 
39  4  Jan  24 

J198  J'lyll 
61     Mar20 

1      Oct    3 

5  Sep  24 
28%  April 
85%Jaul4 
30% Jan  10 
86  Feb  3 
32  4  Jan  14 
210  Jan  13 
39  4  Jan  9 

9%  Sep  11 
38%  Oct  13 

9  4J'lyll 
32  J'lylO 
15  Jan  14 
43  Jan  13 
26%  Oct  13 
89  Jan  3 

5  Jan  20 
21  Jan  20 
43%  Oct  13 
94  Oct  14 
40%  Jan  22 
85  Jas  13 

116%  Jan    6 

115  Jan  2 
84     MarlO 

16034  Jan  13 
l2%J'ne  5 
73    Apr23 

£95     Oct  10 

210  Jan  4 
10  Jan  13 
73%  Aiur22 

2130  Jan  29 
14%  Jan  16 

211%  Oct    7 

115  Jan  2 
27  J'lylO 
81%  J'lySl 

130%  Jan  13 

4     Augl8 

31%  An- 19 

01704  Oct  13 

18  Oct  13 
70%  Oct  7 
55     J'ne  4 

6  4  Jan  27 
30  Sep  29 
47  Jan  2 
87%  Jan  13 

9  Oct  13 
43%  Jan  14 

103  Oct  13 
15%  Jan  18 
78%  Jan  16 

148  Marl7 
88  Jan  28 
37%Mayl7 
98%  J  an  15 
39  Jan  14 
82% Feb   4 

215  Jan  13 
24  Apr  16 
80  Apr  1 
10%  Jan  2 
68  Jan  16 
17%  Feb  2  a 
63  J'ly  25 
29%  Jan  3 
80%Mayl9 
4  Jan  10 
60  "8  Oct  13 
35     Jan  15 

13  Feb  1 
72  Jan  16 
10  4Mayl2 
42  Mayl9 
97  Jan  2 
ll%Feb20 
79%Jan2l 

14  Jan  2 
50%  Jan  14 
36%J'nel9 
87%J'nel9 
60    Jan  18 

120%  Jan  17 
2185  Jan  24 
84%  J'ly  10 
169%  Jan  15 
180     Jan    8 


Highest 


85  4  J'ly  31 
Oil  J'ly  3(1 
80%  J'ly  30 
39  Augl3 
SO  Sep  9 
81%  Sep  10 
41%Atig21 
98%Aprl5 
92%  J'ly  19 
5  1  :ii  Sep    3 

134  Feb  7 
38  Sep  1 1 
33  Sep  2 
4934Sep    2 

129     Aug25 

159%Febl8 

113%  Aug 26 

95     Aug29 

23  4  Oct  17 

62  4  Oct  17 
38%  Sep  10 
04  4  Sep  10 
30%  Sep    9 

66  Apr29 
42% Sep  10 

31  Aug20 
57%  Aug29 

2240  Oct  2 
79  Feb  1 
8%  Apr  14 
264  Apr  14 
37%  Oct  3 
93%  Oct  3 
57%  Apr  28 
99%  Apr  23 
42% May  2 

265  Aug28 
62%  Aug21 
13%  Sep  26 
43%  Sep  26 
31% Jan    2 

67  Jan    3 

28  Apr30 

58  Marl" 
30%  Apr  29 

100%  Apr  29 
74May26 

29  Sep  5 
49%May26 

100%j'ne23 

135  Oct  2 
101  Oct  2 
135%Mar31 
122  Aug20 
■/'■Mi  Jan  7 
1S6     Apr   4 

17%  Jan    7 

80%  Sep  22 

146     Feb   1 

253     Aug28 

14%  Apr  23 

110  4  Apr  24 

2140  Mar26 

24%  Oct  17 

230%  Apr  25 

1264J'ue  3 

38%  Mar24 

90     Mar20 

139% Jan    2 

5%Aug22 

38%  Oct  16 

334     Apr   9 

23%Mar20 

77% Jan    7 

199  Apr  29 
24%  Oct  6 
65  Mayl7 
57%Marl9 

95  Oct  2 
19  Apr  24 
53%Mar20 

109%  Apr    4 

32  Sep  26 

96  Oct  2 
196  Apr21 
134     Sep    3 

49%  MarlO 
109%  Sep    5 

63  4  Oct  3 
95  4  Oct    3 

200  Apr 2 9 
384  Sep  19 
90  Sep  2 
24% sop  8 
83%  Sep  10 
25%  Apr  21 
74%Mar22 
83  Sep  4 
95%  Sep    9 

8%  Apr  29 
74%  Apr  24 
444  Feb  18 
18%  Apr  3 
85  Apr  5 
16% Sep    8 

59  Sep  6 
160     Aug28 

15%  Sep  22 
91%  Sep  22 
19%  Oct    1 

64  Mar24 
46%  Jan  7 
97% Jan  7 
76%Apr28 

134%  Sep  9 
§335  Aug28 

97  4Aug26 

233  Sep  11 

234  Apr   9 


Lowest 


21  4  Jaii 
70  J'ly 
53%. Tan 

41%  Jan 
29  Maj 
18  Jan 
67%  Jan 


23%  Jan 
117     May 


10%  Feb 
28  May 
65%  Jan 
147  Apr 
76  May 
81%  Jan 


ll%Jan 
23%  Jan 

11%  Jan 
45     May 

24  May 
144  Jan 
384  J  an 

2145  Jan 
60  4  Dec 
l%Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

2169  Jan 
39%  Dec 


25%  Oct 

62     Oct 

5%  Jan 

31     Jan 

22  4  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%Dec 

111     Dec 

294     Jan 

157%  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

834  Jan 

41%  Jan 

116     Mar 

12  >->Oct 

187     Jan 

93%  Jan 


127  4  Oct 


183%  J  an 
18%  May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24%  Jan 
74  Jan 
8  Oct 
37  Jan 
92  Jan 
15  Mar 
74%  Dec 

133  J'ly 
734  Feb 
30%  May 
95%  Jan 
30  Mar 
72  4  Mar 

195  '-2,  Jan 


11%  Sep 
55  %  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3%  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


253     Jan 

7%  May 

69%  May 

12%  Oct 

47     Oct 

24     May 

69     May 

BL     ."^ 

116    Apr 

2130  Jan 

81     Jan 

145     Nov 

157     Nov 


Highest 


88  -War 
76%  J'ne 
39  4  Apr 
71  J'ne 
63%  J'ne 
35%.inc 
94%  Nov 


52%  Maj 
129% Jan 


25%  May 

39  4  May 

109%  Dec 

160     Nov 

133     May 

99%  May 


26  J'ne 
46  %  J'ne 
22  J'ne 
6034  Max 
38  Mai 
26  J'ne 
4934  Apr 

2202  Deo 

130    J'ne 

8%  Apr 

35     Apr 

35     J'ne 

89%  J'ly 

35  %  J^n* 

91%  Jan 

40     May 

210     Nov 

45     Nov 


41%  Mar 

7734  Mar 

30%  J'ly 

66     J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30     J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

10734  Sep 

21%  Jan 

82%  J'ly 

54%  Apr 

228     Apr 

14%  Mar 

136%J'ne 

142%  Apr 

25%  J'ne 

238     Apr 

124     J'ne 


1524  Aug 


2S9%  Dec 
28  Mar 
81  %  Sep 

100%  May 
11     Jan 


il 

49 
89 
22 
46 


Dec 
Nov 
Oct 
Apr 
May 


103%  Nov 
25%  J'ne 
93%J'na 

175    Apr 

109  J'ne 
49  4  Nov 

120  4  J'ne 
02  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90  May 
41%  Apr 
S6%  Apr 
8%  J'ne 
76%  J'ne 
42  Apr 
19%  J'ne 
75%  Dee 


loo    Apr 

16%  May 

83%  Aug 

34    Jan 

85    Jan 

55    Apr 

101%  Apr 

72    Mat 

125     Aug 

19934  Dec 

100%  May 

180     Deo 

187     Deo 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

*'EW  YOKK 
CITY 

Washingt'ni; 
Wash.H'htsli 
"West  Sideli . 

"Western 

"York  viB  eli  , 

BROOKLYN 

Bedfordli ... 

JBoroughjJ 

Broadway! 
Brooklyn^] 
8th  WardTi 


Bid 

Ask 

200 

200 

590 

600 

240 

225 

100 

250 

130 

.  ..... 

75 

Banks 

Bid 

Ask 

BROOKLYN 

5th  Avenue^ 

105 

First 

360 
340 

Manufactrs'. 

Mechanics^  . 

220% 

Merchants'.. 

110 

Nassau 

350 

NatCitv 

290 

North  Sideli. 

180 

People's^ 

206 

17th  Wardli. 

130 

Sprague 

200 

26th  Wardl]. 

135 

Banks 

BROOKLYN 

Unions 

WaUaboutl]  . 
Trust  Cos. 

N.  Y.   CITY 

Atlantic  Tr.. 
BowPgGreen 
BroadwayTr. 
U'IR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Jontinental . 


Bid     Ask 


140 
105 


280 

220 

165 

775 

1875 

385 

380 

660 


160 


230 

175 


410 
385 

685 


Eastern  Tr. 
Empire  State 
Equitable  Ti 
Farm  Lo<fcTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr. 
McV'ck'rRty 
Manhattan 
Mercantile .. 
Merchants'.. 


Bid 

Ask 

212 

215 

200 

205 

375 

1450 

1525 

640 

670 

725 

750 

200 

210 

775 

825 

400 

275 

280 

500 

1100 

t390 

Trust  Co's 

Metropolitan 
MortonTrust 
Mut.Alliance 
N  Y  Lite&Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  P.pbc 
Union  Trust 
USMtg&Tr 
Unit  States  . 


Bid 

Ask 

600 

1090 

1110 

270 

300 

U200 

1375 

275 

285 

425 

400 

300 

301 

200 

220 

1375 

...... 

475 

1725 

1775 

Trust  Co's 

Van  N'denTr 
Washington 

BROOKLYN 

Brooklyn  Tr 
Flat  bush.... 
Franklin  .... 
Hamilton.... 

Kings  Co 

L  Isl  L<fcTr. 
Manufact'rs. 

Nassau 

People's 

Wiltiamsb'g. 


Bid 

240 

415 

460 

175 

325 

325 

430% 

320% 

340 

220 

350 

230 


Ask 
250 


237 


*  Bid  and  asked  prices;  no  sales  on  this  day.     2  Less  than  100  shares,     i  Ex  rights,    d  Beginning 

*  Sale  at  Stock  Exchange  or  at  auction  this  week,    o  Ex  stock  dividend,    s  Trust  Co.  certificates. 


March  31  quoted  per  cent  instead  of  dollars  per  share. 
1]  Banks  marked  with  a  paragraph  (II)  are  State  bank*. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONOS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  qctober  17 


U.  S.  Government 

V  S  2s  consoi  registered. dl930 

U  S  2s  consul  coupon tfl930 

XJ  S  2s  consoi  reg  small.. eJ1930 

V  S  2s  cou8olcoupsinall-tZ1930 

V  S  3s  registered fcl918 

V  S  3s  coupon fcl918 

XJ  S  3s  reg  small  bonds..  fcl918 
XI  S  3s  cou  small  bonds.. /t  19 18 

XJ  S  4s  registered A1907 

XJ  8  4s  coupon /tl907 

XJ  S  4s  registered 1925 

XJ  S  4s  coupon 1925 

XJ  S  5s  registered 1904 

XJ  S  5s  coupon 1904 

foreign  Government 

Frankfort-on-Main  3  His  ser  1. 
These  are  price 

V  S  of  Mexico  s  i  g  5s  or  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  Bos 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  consoi  4s..  1914 

Small 

Missouri  funding 1894-1995 

North.  Carolina  consoi  4s.  1910 

6s 1919 

So  Carolina  4HiS  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3S...1991 

Begistered 

6s  deferred  Brown  Bros  ctfs. 

Kaitroatl 

Alabama  Cent  Hee  So  By 
laba  Mull  Hee  Sav  Fla  &  W 
Albany  &  Susq.  Hee  Del  &  Hud 
Allegheny  Valley  Hee  Penu  BB 
Alleg  <fe  West  Hee  Bull  B  &  B 
Am  Dock  &  liii   Hee  Cent  of  N  J 

Ann  Arbor  1st  g  4s /il096 

Atch  T  &  S  Fe  gen  g  4s. ..1995 

Begistered 1995 

Adjustment  g4s /<,1995 

Begistered /il995 

Stamped /(.1996 

Chic  tfc  St  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g  5s. .1940 
Atlanta  &  Danv  Hee  South  By 
Atlanta  <fc  Yadk    Hee  South  By 

iuetin  &  N  W  Hee  Sou  Pacific 
>at  Creek  &  S  Hee  Mich  Cent 
>alt&  Ohio  prior  Ig3%s.l925 

Begistered A1925 

Gold  4s A1948 

Begistered ......../il94b 

Conv  deo4s 1911 

P  Jun  &  M  Div  1st  g  3 %8l926 

Begistered 2)1925 

P  B  E  &  W  Va  Sys  ret  4S1941 
Southw  Divlstg3%s...l92." 

Begistered /(.192E 

Monon  Biv  1st  gu  g  5s.  .1919 
Cen  Ohio  B  1st  cg4%s..  1930 
Beech  Creek  Hee  N  Y  C  &  H 
Bellev  <fe  Car  Hee  Illinois  Cent 
Bklyn  &  Montauk  Hee  Bong  1 
Br  una  &  West  Hee  Sav  El  &  W 
Buffalo  N  Y  &  Erie  Hee  Erie 
Buffalo  B  &,  F  gen  g  5s...  1937 
AB  &  West  1st  g  4s  gu..l998 

C1&  Mali  1st  gu  gos 1943 

Boch<&  P:tts  1st  g  6s. ..1921 

Consoi  1st  g  6s 192'2 

Buflalo  &  Southwest    Hee  Erie 
Buffalo  <£s  Susqu  1st  g  5s. .1913 

Begistered 1911 

1st  refunding  g  4s dl951 

Bur  Ceilar  B  <fc  No  1st  5a.  1900 
Con  1st  &  col  trust  g  5s..  1934 

Begistered 1934 

CBIF&N  Wlstgu5s.l921 
M  &  St  B  1st  gu  g  7s. ...1927 

Canada  South  1st  6s 1908 
2d  5s 1913 

Begistered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  i'eeSeab&Boan 
Carthage  <fc  Ad  Hee  N  Y  C  &  H 
CedBlaF&.N  Hee  B  C  B  &  H 
Cen  Branch  UP  1st  g  4s.. .1948 
Cen  Branch  By  Hee  Mo  Pac 
Central  Ohio  Hee  Baiti  &  Ohio 
Cen  BB  &  B  of  Ga  col  g  5s  193 
Cent  of  Ga  BB  1st  g  5s..j>1945 

Begistered ^1945 

Consoi  gold  5s 194" 

Begistered 1945 

1st  pref  income  g  6s pl945 

2d  pre!  income  g  5s....pl945 

3d  pref  income  g  5s ^19-15 

Chatt  Div  pur  mon  g  48.1951 
Mac  &  Nor  Div  1st  g  5s.  1946 
Ml'.!  Sa  &  Atl  Div  5S....1947 

Mobile  Div  1st  g  5s 1946 

CentolNJ  1st  consoi  7s. .1902 

General  gold  6s 1987 

Begistered /U987 


S3 


Q-J 
CJ-J 
Q.-J 
Q-J 
Q.-F 

0,-f 

Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


M-S 

s  on 

Q-J 

2 

J.J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday 
October  17 


Bid 


Ask 


10934  110% 
109%  110% 


107%  108*4 
108%109 


I07kl08% 
111  111% 
111  lll'a 
136%  137 1, 
137%  138% 
104%  105*4 
105  "a  106  Hi 


93k.. -. 

the  ba  sis  oi 


hese  are  pr 
106     .... 


101 


123 


104%. 


96     

"li'lsale 


Week's 
Range  or 
Last  Hale 


Low      High 

10834  Aug'02 
10734  J'ly*02 


107%  Oct '02 
108%  Oct '02 
107  J'ne'02 
108*4  108k 
lll%Oct'02 
111  Oct '02 
137  Sep  '02 
13734  Oct  '02 
105%  Sep '02 
105% Oct '02 


95%Feb'02 
four  marks 

9834  Aug'02 
ices  o  n  the  0 

10458  Sep '02 
109%  Oct '00 
102%  Mar'02 
11 1  Mar'02 
126  Oct '01 
106%  106% 
109%  Feb '99 


104%)  Jan  '02 

136%J'ly'01 

120     Mar'00 

9534  Oct  '02 

95     Aug'02 

96%       96% 


13%       15 


CqCQ 


JSo 


to  0 

asis 


25 


250 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
Wl-S 
J-D 


J-J 

Q-J 
A-O 

y-J 

M-S 

-M-N 
Q-F 
M-N 
J-J 

ti 

M-S 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


97 

101=8  Sale 


9  6  k  Sale 
"94"  Sale 

ii4%iiT 


91%  Sale 
100%  Sale" 


109  Hi  Sale 
90 


97Hi  Sale 
89  Hi  Sale 


107 


ii7%ii9 


* 126*4 


103  %. 
11978. 


105     106 


107  Hi  109k 
122 


110     Sale 


97  97 

100        101s8 
100     Oct '02 
95k       96  Hi 
94HiApr'0'i 
92  Hi       94 


6 
506 

250 

69 


114HiOct'02 


93  95 

97     Apr'02 
99?8     101 
104     Sep '02 
109Ha     109H. 
90     Oct  '02 


101 
285 

Yo 


96  97H2 

8834       89  H2 

90kJ'ly'02 

114k  J'ne'02 

108    Sep  '02 


117     Sep '02 


103  Apr'97 

130  May'02 

127  Aug'02 

100  Nov'99 


103  J'ne'02 
104%  Oct '02 
124%  J 'ly '02 
1240eFeb'02 
118     Jan  '02 


105H2  105H2 
107  Hi  Sep '02 
107     Aug'01 


93    J'ne'02 


109     J'ly'O 
12 1^  Oct  '02 


79  Sale 
40  Sale 
28     Sale 

90  Hi 

112Hi 


113 

135"  136* 
133% 


108        110 

105H>Sep'01 

78H,       79 

37  Hj       40 

26  28 

92     Aug'02 

108*4  Sep '02 

102     J'ue'99 

112  Hi  Apr'02 

101k  May'02 

135     Oct  '02 

l3634J'ly'02 


Low    High 

10834  1097s 
10734  109% 


105% 

10534 

107 

106% 

10734 

10834 

132 

13734 

105*4 

104 


9434    95*2 
ne  do  liar. 
96     100 

or  $5  to  £. 

104% 107 


106     107 


104     104H2 


Range 

Hince 

January  1 


109**, 

110 

107 

109H) 

112  Hi 

113 

139  Hi 

13934 

IO6H2 

106*2 


102*2  102*2 

111     111 


95*2    96% 
94       95 
95*4    9934 


8       15% 


95%  100 
100     10534 
100     105*4 

92  97 

93  H)    9434 
91*4    9534 


114*2114*2 


93  97*4 
96*2  97 
99%  105 
102  104 
104  118 
90   93*2 


96     101 

88*2   91% 
90*4    90*4 
114*4  114*4 
108     108 


116     119*2 


128     130*2 
125%  129*2 


102     103 
103*2  106*4 
124*4  126*4 
124%12434 
118     118 


104%  107*2 
107*2  111 


93       95 


106*2  10934 
119*2123 


70 


106*2113*2 


76       89Hi 
32*2    44  H: 
I8H2    31 
9134    93% 
108*4  108*4 

ib'o"i"i21-i 

101  '4  103% 
132  141 
131  139*4 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  October  17 


Central  of  N  J —(  Continued  J 
Am  Dockcfe  Imp  gu  5s..  1921 
Le  &  Hud  B  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  3s..  1912 

Con  ext  guar  4Hi8 yl910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific    Hee  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1936 

Ches  &  Ohio  g  6s  ser  A../il908 

Gold  6s <j1911 

1st  consoi  g  5s 1939 

Begistered 1939 

General  gold  4H2S 1992 

Begistered 1992 

Craig  Valley  1st  g  5s 1940 

B<fe  A  Div  lstcong4s..l989 

2d  consoi  g4s 1989 

Warm  Spr  Val  1st  g5s.. 1941 

Greenbrier  By  lstgu  g  4s  '40 

Clue  &  Alt  BB  s  fund  6s..  1903 

Befunding  g  3s 1949 

Railway  1st  lien  3*2S...  1950 

Begistered 1950 

Chic  Bur  &  Q  consoi  7s.  ..1903 

Chic&  Iowa  Div  5s 1905 

Denver  Div  4s 192^ 

Illinois  Div3His 1949 

Begistered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  Hee  Great  North 

Debenture  5s 1913 

Han<&  St  Jos  consoi  6s.  .1911 
Chic  <fe  E  111  1st  s  f  cur  6s.  1907 

1st  consoi  g  6s 1934 

General  consoi  1st  5s.. ..1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  5s.  1936 
Chicago  &  Erie    Hee  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Befunding  goldSs 1947 

BouisvN  A<fcChlst6s.l910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..<?1989 

Begistered el989 

General  g  3HiS  series  B.el989 

Begistered el9S9 

Chic<fe  LSuDivgos 1921 

Chic  &  Mo  Biv  Div  5s. ..1926 

Chic<fc  Pac  Div  6s 1910 

Cliicde  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &D  Div  1st  7s 1910 

1st  5e 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.  ...1910 

1st  consoi  6s 1913 

Chic  &  North  w  cons  7s 1915 

Gold  7s 1902 

Begistered 1902 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3His.. ...... 1987 

Begistered .«1987 


Sinking  fund  6s. ..187 


.»ius 
9-192 


Begistered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Begistered 1879-1929 

Debenture  6s ....1909 

Begistered 1909 

Debenture  5s 1921 


Sinking  fund  deb  5s 1933 

Begistered 1933 

Des  Mode  Minn  1st  7s. .1907 
Milw&  Madison  1st  6s..  1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  os  1909 

Winona  &  St  Pet  2d  7s..  190, 

Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s. ...1907 

Incomes 1911 

Clue  Bock  Isl&  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Begistered ....1988 

Coll  trust  SerieB  C  4s  ...1905 

H4s 1910 

M  48 1915 

N  4s ................1916 

DesM&  FtD  1st  4s....l905, 

lst2HiS 1905 

Extension  4s 1  906 

Keok<fc  DesM  1st  58.. ..1923 

C'hic&StL    &eeAtchT&S;i  We 

Chic  St  L  <&  N  O    Hee  JU  Cent 

Chic  St  L  &  Pitts    Hee  Penn  Co 

Chic  St  P  M  &  O  con  6s.. .1930  J-D 

Cli  St  P  &  Minn  1st  g  6s  1918  M-N 

Nor  Wisconsin  1st  6s. ..1930  J-J 

St  P<fc  SCity  lstg  6s... 1919  A-O 

Chicago  Ter  Trans  g  4s. ..1947  J-J 


Price 

Friday 

October  17 


Bid         Ask 
114     


100     102 


106 
102 


113*2 

111     115 
120    Sale 


10534  Sale 


.103*2 


112  May'02 
114  Sep  '02 
119*6  120 
121  J'ne'01 
105  106 
103  Apr '01 
113*2 Sep '02 
103  Sep  '02 
99*8J'ly'02 
101*4  Apr'99 


83*. 

80*2  Sale 


103*4. 


100*2. 

98*2. 


102%J'ly'02 

83  k       £3*4 

79  8034 

8334  Apr'02 

103%  Oct '02 

104»4  Aui'00 

100*2Aug'02 

99     Oct  '02 


101% 

108*8109 


11434. 
lll34. 

132*2. 
123*8. 


130*al32 
118     


194*2  Sale 

112  113% 

113  115 


114%Aug'02 
104%J'ly'02 
108*2  108*2 
109*2  Aug'01 
100     Mar'02 

108     Sep  '02 

116  116 

1113!       1113,! 

139%J'ly'02 

123*2 Sep  '02 
12434  Mar'02 
123*2  Oct '02 

131         131 

117  Sep  '02 
115     May'02 

194*2     194  H: 
llL"4At-  02 
113's     113*8 
105  Hi  J  ' 
10434  -Jan  '02 


117*4. 

119  k. 
114     . 

118*4. 

112*4 

132*4. 

120*8. 

108*4. 

115*4; 
10734  . 
U334. 
11234  . 

117%. 


120  Hi 
135      . 
102%. 
102 


.  106J 


117 


105     109 

i'o7"'ii'o' 


133% 

122*8  125 

133% 

133% 


114k  116% 
128    Sale 
127     129 
108%  Sale 


Week's 
Range  or 
Last  Hale 


Is 


Low       -Hty/i 
113*4 Oct '02 


Mar'02 

102 


109 

115 
115 
119 

117 


120  H>  Mar'02 
124%  Apr '02 
114*4  Aug'02 
118*4  Sep  '02 
113*4  Oct  '02 
137*a  • 

122  Oct  '02 
107%  A 

l!ti  HsOot  '02 
L16     Sep '02 

Oct  '02 

Sep  '02 
Mar'02 

Oct  '02 
Mar'02 
120H:  AuVO'J 
135k  Sep  '02 

102  Oct  '02 
101*2     102 
107%  Oct  '02 
106%  Oct  '02 
106*8  J'ne'02 

103  Nov '98 
115*2  J'ly '02 
111  Oct  '00 
109  Aug'02 
107%May'01 
108  Oct  '02 
108  Oot  "01 
115  Oct '02 
111      Oct  '01 

123Hi  J'ne'02 

123  May'01 


138*4 

138*4 

137 


87  H; 


113  Jan 'ul 
108  Oct  '02 
110*4  Aua'oi 
II6H2  J'ne'02 
133  %. J'ly  '02 
125  Aug'02 
142  '.j  Feb '02 
Jan '02 
107%  Feu'01 

114k  Sep '02 

128         128 

128*8  Aug'02 

108        108% 

HlHsApr'02 

00%  J'ly'O'. 

99%  J'ne'02 

99*2  J'ly '02 

99%  J'ne'02 

99*8ila>'OL 

91*4  J'ly'o'.' 

97     Deo'00 
.10*2  Apr'02 


138k  138*4 
138*4  Oct  '02 
137H.Sep'02 

129     Sep '02 

87*a       87H 


No 


40 


1 
116 


Low    Uiq/l 

112% llo 


105     106 
102     105 


112  115 
114  117 
119     123*2 

105"il0k 


IO8H2H6 
104     105  *» 
98     100 


102%104*a 
83  k    SS 
7  9       86 
83%    8334 

102%  106*4 


100*2  103*2 
98Hj103Hj. 


114k  116k 
104% 106 
10734  HI  Hi 


99%  100 

107*4110 
116     122 

111  114 
138*2139% 
122*2  126*2 
124% 124k 
123*2125 

126     132  *a 
113     117 
113%115 
182*2 196 

112  115 
110k 117 


10434  104% 


Range 

Since 

January  J. 


120*2l20*a 
118%  124% 
114k 118 
116%  12  Ik 
112*4  115k 


120% 124 

iu7%llo*a. 

182H2  191  *a 
116     119 
108%  109*» 

114  HTHl 
11334ll5 
116%121*» 

115  117 
120*2  l'-3*4 
135     141 
10lkl043V 
101*4104 

1117    io7*a 

106%  106% 

06%100*8 

115"  iiiT" 

108*2  110** 

i'0'7"  ib'9**J 


114     117%^ 
i2l"ai24*" 


103     109  *» 

ri6"aii9*5 

133%13734 
125  128*a 
142k  142*2 
139*2 13934 


110% 
128 

12/% 
105*4 
109 

100*4 
99% 
99% 
99  k 
98 
91k 


my 

132 
131 

!    !.      8 

112 
100% 

99% 
99*a 
99% 
99% 
91% 


109*4110%! 


137%  142 

138*4  141% 
i  37  Hs  140 
127%130% 
86       90%; 


lUlSCELLANEOUS    BONOS— Continued  on  Next  l'a«e. 


Street  Itailway 

Brooklyn  Bap  Tr  g  os 

Atl  Av  Bklyn  imp  g  5s.. 

BkCity  lstcon  5s. 1916, 

Bk  y  Co  &  s  con  gu  g  5s. 

Bklyn  Uu  El  1st  g  4-5s. 

Kings  Co  El  lstg  4s 

Nassau  Elec  gu  g  4s 

City  tSc  s  By  Bait  1st  g  6s. 
Conn  By&LlStcfe  rel'g 4 H 
Ben  Con  Tr  Co  1st  g  5.s... 

Den  Tram  (Jo  con  g  6s.. 

Met  By  Co  1st  gu  g  Os.. 
Det  i  'it  st  k.\  i  81  <'<m  g5s. 
Gr  Rapids  Ky  1st  g5s...a 
Boms  By  Co  lstcon  g5s.. 
Market  St  0  Ity  1st  g  6s.. 
Met  St  By  gen  col  tr  g  5s. 

Bway&  7th  Av  lstc  g  5a 


1945 

A-O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

1950 

F-A 

1949 

P-A 

1951 

J-J 

1922 

J-D 

is  '51 

J-J 

1933 

A-O 

1910 

J-J 

191  1 

J-J 

1905 

J-J 

1916 

J-D 

1930 

J-J 

191:, 

J-J 

1997 

K-A 

191: 

J-D 

.104 


102 

101% 

87% 

84 


.113% 


Sale 
Sale 


117 

117 


Sal< 
119 


103%  103% 
110  Jan  '99 
114  May'02 
103  Scii  '02 
101  101% 

86%      87% 


98     Apr'02 
95     J'ne'00 


103     Nov'Ol 


109     Mar'tl* 


117 
117% 


117* 
117% 


45 


103%  110% 


112  Hi 
100 
100*4 
86H) 


98 


114 

106 ' 

105 

93 

"98" 


117     122 
117%  119% 


Street  Knilway 

Met  St  By— (Con)liet  g  482002  A 
Col&9thAvlBtgug5s.l'.''.'.;  U 
Lex  Avdi  P  F  1st  gu  g  5s  1993  M 
Third  Ave  Bit  con  gu  4s  2000  J. 
Third  Ave  By  1st  g  5s. .1937  J 

MetWS  El  (Clue)  lstg  4s.  1  '.'•'    F 

mo  ElBy&li  30-yr  gos.  1926  F 
\i  inn  St  Ry  1st  con  g  58..  I'.'l  9|  J 
-;  Paul  City  cab  con  g  5a 
Guaranteed  gold  5s I 

I   in, ,ii  1,1  (Clue)  1st  H  oa. .  I 
W  Chicstio-yi -1st  cm  5a. 192b  .vt 
40-year  consoi  gold  5s...  I 

tJas  ami  Electric  Light 

Atlanta  G  L  Co  lstg  5s.. .1947  J-I 
Bos  U  Gas  tr  ctls  s  1  g  6s. 1939  J- 
Bklyn  U  Gas  1st  con  g  58.1945  .VI 


120 
120 

'98*4 


109 

Hi'.i 


96% 

123 
123 

sale 
124% 


96H 

97 

120 

120 

1231. 

J'li  05 

97 

98  . 

125 

J'ly  '02 

101 

Aug'02 

106 

<ici  '99 

110 

J'ne'02 

114%I\oVO] 


109%  Dec  '99 


09      Dec '97 


J|    91%Oct '98 

Nj    117% 117% Oct '02  . 


96%    99 
120     124% 
1  20;»4  124 

97     101% 
123     127 
101     103 

"iio"  iio" 


117""  120*5 


No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr     e  Due  May    </  Due  i  no    /tUue.j'ly     k  Due  Aug    p  Due  Nov    qDueDeo    aOptlou  sale 


October  18,  1902.] 
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BONDS 

N.  T.  STOCK  EXCHANGE 

EX    EXni.Nl?   OCTOBEU17 


Price 
Friday 

October  IT 


Chic  A  West  In.l  gen  B  6s 
ChiCifc  West  M-.eh  Uy  5s..  1921 
CIkh-  ok  &  G  gen  g  5s  ...ol919 
Cm  H  A-  D  eons,, l  s  I  7s.. .1905 

2d  gold  44* 1937 

Cin  D<fc  I  1st  gu  g5s.     19  1 1 
C  I  st  L  A-  C    see  C  C  C  &  St  L 
Cin  s  A  U    SeeCCG  St  L 
Clearfield  A  Mall     Sw  B  K  &  P 
Cleveland  Cm  Clue  &  St  L,0U1S 

General  g  4s 1993 

Cairo  Dlv  1st  gold  4s 193S 

Cin  W  i  M  Div  1st  g  4s.  L991 
St  L  Div  1st  cul  tr  g  4s..  1990 

Registered L990 

Spr*  Col  Div  1st  g  4s.. 1940 
TV  W  Val  Div  1st  g 48.. .1940 
C  I  St  Lit  C  oonsol  6s. .1920 

1st  gold  4s ...fcl936 

Registered fcl93€ 

Cin  Si-  Cl  con  1st  g  5s. .1928 

CCCcfc  r  oonsol  7s 1914 

Consolsink  t unci  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  cfc  W  1st  pret'  4s. 1940 
O Ind cfc  W  lstpf  5s... dl938 
Peo  cfc  East  1st  con  4s. ..1940 

Income  4s 1990 

Cl  Lor  &  Wh  eon  1st  s  58.1933 
Clevcfc  Marietta  .secretin  RR 
Clevcfc  Mahou  Val  s  5s. ..1938 

Register.-*  i 1938 

Clevcfc  Pitts    Set  Penn  Co 

Col  Midland  1st  s  Is 1947 

Colorado  A-  Son  1st  g4s...l929 
Coluni  cfc  Greenv  St  t  So  Ry 
Col  cfc  Hock  Vai  See  Hock  Val 
Col  Conn  &  Term  See  N  &  W 
Conn  cfc  Pas  R'.vs  1st  s  4S.19  13 
fSakit  Gt  So  SeeC  M  &  Si  P 
-1  'alias  ifc  Waco  Ne<  M  K  *  T 
Del  Lack  A-  Western  7s.. .1907 
Harris  cfc  ECssex  1st  7s.. .1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g  3><  s 2000 

N  Y  Lack  &  W  1st  6S...1921 

Construction  5s 1923 

Term  &  improve4s 1923 

Syr  Bing.fi  N  Y  1st  78..1906 
Warren  1st  refgu  g  3  "as 
Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb*  Sns  lstccn  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 190 

Registered 1906 

Rens  a.-  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denvcfc  li  Grist  eon  g 48.1936 

Consol  sold  4  4s -.1936 

Improvement  gold  5s. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  cfc  s  West  gen  a  I  g  6a  1 929 
Des  Moi  cfc  Ft  D  See  C  R  cfc  I  P 
Des  M  cfc  Minn  See  Cli  &  N  \v 
Des  Moi  Un  Ry  1st  gas. .1917 
Det  M  &  Tol  See  LSi-  M  So 
Det<&Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  48..  J.941 
Dnl  <fc  Iron  Range  1st  5s..  1937 

Registered ...1937 

2d  6s 191(1 

Dul  So  Shore  cfc  Atl  g  5s. .1937 

East  of  Minn  .wstpm&M 
ast  Ten  Va  cfc  Ga  .See  So  R  y 
Elgin  Jol  <fc  East  1  st  g  58.  lull 
Elm  Cort  cfc  N  o    See  Leh  <fc  N  Y 

Erie  lstext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1921 

1st  consol  g  fund  7s 1920 

ETie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  hen  g  4s..  1996 

Registered 1990 

Penn  coll  tr  g  4s 1951 

BuffN  Ycfc  Erielst7s..l91f, 

Buff  &  S  W  gold  6s 1908 

Small 1908 

Chic  cfc  Erie  1st  gold  5b.. 1982 
Jeff  RR  1st  gu  g5s....al909 
Long  Dock  consol  g  6s.  .1935 
Coal  &  RR  1st  cur  gu  6s.  1922 
Dockcfc  Imp  1st  cur  6s..  191 3 
N  Y  &  Green  L  gu  g  5s.  1946 
Mid  R  R  of  N  J  1st  g 6s.  1910 
K  Y  Sua  &  W  1st  ref  5s.  1937 

2d  gold  44s 1937 

General  gold  5s 1940 

Terminal  1st  gold 5s...  1943 

Regis  $5,000  each.. .1943 

Wilkcfc  Ea  Istgttg5s.l942 

Erie  &  Pitts    See  Penn  Co 

Evans  cfc  T  H  1st  cons  6s.  1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

SullCo  Branch  1st  g  5s.  1930 

Evcfc  Ind  1st  con  grug6s..l926 

l?argo  &  So    See  Ch  M  <fc  St  P 

J-  lint  cfc  Pere  M    See  Pere  Mar 


Bid 


Ash- 


n 
jj 

A-O 

J- J 
MX 


J-D 
J-J 
J.J 
M-N 
M-N 
M-S 
J.J 
M-N 
Q-F 
Q-F 
JJ 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 

A-O 

J  J 
Q-J 

J-J 
FA 


A-0 


MS 
M-X 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
FA 
M-S 
MS 
A-O 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
MX 
A-0 
J-J 
FA 
F-A 
M-N 
M-N 
J-D 

J-J 

A  O 
A-O 
A-O 
J-J 

t 


*1074. 


1014  Sale 


103 


102     1044 

ii4>4 '.'.'.'.'.'. 


99     100 

Ts7s  Sale 


8£  Te  sale 
92       93 


115      . 
10434  . 


109 


106  n 


101     Sale 

iio*  iiok; 


85^  salt 
94 


115  . 
116%. 
113%. 

116  4. 
107  . 
137     . 


Weelc's 
ICange  or 
Last  Sale 


Low  Hi  ah 
118>«Aug'02 
109  Apr'02 
H41aMay'02 

111  Hi  Dec  '01 
113  Oct '00 
114:>i  J'ly  •(>•-' 


100  1014 

101  4  Oct '02 
loo     Sep'O: 

103 
Oct  '02 
J'ne'01 
Nov'99 


103 

103 

LOO 

83 


102     Oct  '02 


114  4  Sep  '02 
134  4  Jan  '02 


138     May'02 
i04  4Nov'0i 


98  "a       1'9 

764        T^: 

L16itAug,02 

123    J'ne'02 


82  ia 
91 


83i, 
92 


1174Mav'0': 
135-i.j  Sep '02 
137  Sep '02 
140     Oct  '98 


135^  J'ne'02 
115isAus:'(>2 
102  J'ne'02 
114>4  May'02 


J'ne'02 
Aug'01 
Aug'02 
J'ne'99 
Oct  '02 
lll^Feb'02 
147  4  J'ne'02 
147  4  J'ne'02 


143 
L49 

113 
1 22 
106 


10034  101 14 
1084  1084 
110     Oct '02 

89     Aug'02 


111     Feb'01 

1024     1024 
934  Aug'02 

s5:,4        85:)4 

94     Sep  '02 

114     J'ly'02 


99     Sale 
"86%  Sale 


92 
130 


Sale 
Sale 


123 


114 


112     114 


121 


115     Sep '02 


114    J'ne'02 

118  May'02 
HO^J'ne'O: 

116  4  Apr '02 

117  Oct'Oi 
10914  Jan '02 
137  4  Sep '02 
136     Sep  '02 

99  99 

984J'ly'02 
84 14        86% 


91% 
130 


92 
130 


123        123 
100     Aue'02 
137  >4  J'ne'02 

11634Sep'02 
118  4  Apr '02 

109  Oct  '98 
11 4%  Aug'02 
114  1144 
103  Apr'02 
108        108  4 

110  110 


1144  Sep '02 

1214J'ly'02 
110  Aug'02 
112     J'ne'02 


115     May'02 


35^ 


No 


39 


143     144 


Range 

since 

January  1 


1.011-      1/iqll 

1 1 7  a4  119 
109     109 

105      1144 


113:>4  115  4 


100  104% 
1014102 

loo  103»4 
10241O4*j 
103     103 


102     106 


113%  1154 
134  4134  4 


138     138 


98     1 02 

7-2       824 
1  1441164 

L274128 


82i4    8r>3j 
91       97 


117%  1204 
135     138 
137     141 


1334137 
1154118'* 

102     1054 
1144117% 


113     11534 


106     109 

111%111% 
14741514 
14741474 

9941044 
1084112 
109     1134 

844    91 


101  1024 
92  4  95  4 
844  8734 
92  !o    95  4 

112%  115 


111     115 


112% 115 


1154 
118% 

115  ' 

117 

108% 

137 

136 
98 
984 
844 


118 
122 
1164 
121*4 

1094 
142 
139 
102 

984 

90 


91        96 
130     133 


123     125% 
103%  106 
1364 1374 
116% 121 
11841184 


114%118 
114     118 
102     103 
10741104 
110     1164 


11241154 

12141264 
1084H2 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  October  17 


FlaCen  cfc  Pen  1st  g  5s...  1  ins 
1st.  land  srr  ext  gold  5s..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  448.1941 
Ft  W  cfc  Den  C  1st  g  68.. ..1921 
Ft  W  cfc  RioGr  Istg3-4s.l928 
/  1  al  Har  ASA  See  So  Pac  Co 
iTalH&H  ofl882  1st  58.1913 
Gacfc  Ala  liv  1st  con  5s. .01945 
Ga  Car  cfc  No  1st  gu  s  5s. .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  cfc  Nor  See  So  Pae  Co 
Gouv  &  Oswepat  See  N  Y  Cent 
Grand  Rap&  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  cfc  Q  coll  tr  4s  1921 
Greenbrier  Rv  See  Ches  cfc  O 
Gulf&SIlat'ref&t.g5s  61952 

Han  cfc  St  Jo    See  C  B  &  Q 
ousatonic  See  X  Y  N  Hcfc  H 
Hock  Val  1  st  consol  g 4  4s.  1999 

Registered 1999 

Coicfc  H  V  lstext  g 48. .1948 
Houst  E  cfc  W  Tex  See  So  Pac 
Honst  cfc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  c 4s..  1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1,951 

1st  <rdld  3s  sterling 1051 

Registered 1051 

Coll  Trust  gold  4s 1952 

Regis  t  e  red 1052 

LK04  Tex  sold  48....1953 

Registered 1053 

Cairo  Bridge  go  id  48 1950 

Louisville  Div  gold  3  4s.  1  053 

Registered 1053 

Midland  Divreg5a 1021 

St  Louis  Div  gold  3s 1051 

Registered 1051 

Gold  34s 1951 

Registered 1  05  1 

Spring  Div  1st  g34s...  1951 
Western  lanes  1st  g  4s..  105] 

Registered 1951 

BellevA-Car  1st  6s 1023 

Carb  cfc  Shaw  1st  g  4s...  1032 
Chic  St  L&  N  O  g  5s.. .1951 

Registered 1051 

Gold  34s 1951 

Registered 1951 

Meniph  Div  1st  g 4s.. .1951 

Registered 1051 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  cfc  West  See,  C  C  C  cfc  St  L 

Ind  Deo  cfc  W  1  st  g  5s 1935 

1st  guar  gold  5s 1035 

ind  111  <fe  fa  1st  g  4s 1950 

Intcfc  Great  Nor  1st  g 6s..  1919 

2d  gold  5s 1900 

3d  gold  4s 1921 

Iowa  Central  1st  sold  5s..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  cfc  G  R    See  LS&MS 
an  cfc  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  cfc  M     See  St  L  <fc  S  F 
KC  cfc  MR  cfc  Bl8tgug.5s.1929 
Kan  C  cfc  Pacific    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s..  1050 

Registered 1950 

Kentucky  Cent    See  L  cfc  X 
Keok  cfc  Des  Mo   See  C  R  I  cfc  P 
Knoxville  cfc  Ohio    See  So  Ry 

Iake  Erie  cfc  Wist  g  5s..  1937 
J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  cfc  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s. 1997 
Registered  5s 1997 

Leh  Val  N  Y'  1st  gu  g  4  4s.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  gos.1941 
Registered 1 04 1 

Leh  V  Coal  Co  1st  gu  g5s.l933 
Registered 1933 

Lehcfc  N  Y  1st  guar  g4s..  1945 

Registered 1945 

El  C  cfc  N  1st  g  lstpf  68.1914 
Gold  guar  5s 1914 

Leh  <fc  Hud  R    See  Cent  of  N  J 

Leh  &  WUkesb  See  Cent  of  XT  J 

Leroy  <fc  Caney  Val    teMoP 

Long  Dock    See  Erie 

Long  Island  lstcon  g5s./il931 

1st  consol  gold  4s hl93l 

General  gold  4s 1938 

Ferry  gold  4  4s 192^ 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyncfc  Mont  1st g6s.. 1911 

1st  5s 1911 

N  Y  B  cfc  M  B  1st  con  g  5s  1935 
N  Ycfc  R  B  1st  g 5a.. ...1927 
NorShB  lstcon  ggu5sol932 

Louisv  cfc  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust5-20  g  48.1903-1918 

Cecilian  Branch  7s 1907 

E  H  &  Nash  1st  g  6s...r1919 
L  Cin  cfc  Lex  gold  44s. ..1931 
N  Ocfc  M  1st  gold  6s. ...1930 
N  O  <fc  M  2d  gold  6s 1930 


A  O 


Price 

jyiday 

October  17 


Bid 


Ask: 


1144115I-. 

■  •....        OO 


111 

111 


96     Sale 


109     Sale 


101     106 


IIS 


.106 


loo 


98  \ 


103 


1074 

1074 

101       

1234  125  w. 

99 

75 

1184 


70    Sale 


1194. 
118  . 
1114. 


109     . 

il3** ; 

107" ! 

*  "9*6*4! 


.1174 


.1024 

!  ibo"7* 


106     108 


1194  Sale 
iof'sale 


1154 

974    99 


1274. 


Week's 
Range  or 
Last  Sale 


Low       High 
100     Sep  00 


1004  Feb'02 
105  Mar'98 
1134     115 

87%        87'', 

103  Sep  '02 
1 1 2  Sep  '02 
112     Sep'Oi 


94%       96 


1084     109 


106     Aug'02 

113%  Oct '02 
1134Mar'00 
104  4Mar'02 
102  4  Apr '9b 


104%  Aug'02 

102  Oct  '01 
104  4  Oct '02 
L04%May'02 

"  9s%  Sep''02 


123     May'99 

87  4  May'02 


984  oct  '02 
101  4  Oct  '99 
100      Xov'OO 

111 'o  Aug'02 


124  Mav'01 
00  Nov'98 
1274  Aug'02 
124  Sep  '01 
104%  Apr'02 


106%J'ly'02 
ioi"  Mar'02 


108     Sep '02 


102»4  Mar'O': 
I26l4  Sep '02 
100     Oct  '02 

78  Aug'02 
1174     1174 

9o4  Aug'02 


t/0 


GS2 


1(1 


68%       70 
634  Oct  '00 


121     Oct'O 
1184  Oct '02 
115     Sep '02 

1104Feb'02 


Ho  Sep '02 
1094J'ne'02 
11 8%  J  r.e'02 
109  4  Oct  '99 
1084  Sep '02 


97     J'ly'02 
101%  Sep  "'99 

118     Oct  '02 


102 
103 
100 
101 
111 


102 
May'02 
Oct  '00 

101 
Jan  '02 


109 
112 
112 
112 
119 
116 
100 
100 
116 
98 
106 
115 
103 
130 
124 


4J'ne'01 

Mar'02 

4  Jan '02 

4  Apr '02 

4     1194 

J'ne'02 

4     1014 

Jan  '02 

Sep  '02 

4       984 

Dec  "00 

May'02 

Jan  '98 

4  Feb '02 

%  Apr '02 


156 


Range 

■Since 
January  1 


];0W   High 


10641064 


106     3104 
87  4    924 

102     1064 
112     112 
1094112 


>4%    97s» 


1074H2 


105»4  106 

1134116 
1044  i.05% 


104%  106% 


1034  106 

104%  104% 

98%  "'014 


874   874 

984  ioi*" 


1114114% 


1274131 


104%  104% 


106% 106% 

ib"i'"io4ia 

105%  109 


100     102% 

1214127 

984103 

75       80 

116     119% 

95       97 


68%    74 


1204123 
116     118% 
1124115% 

109     1104 


109     112 

10941094 

118%120% 


10841084 

'WW 


118     122 


101% 104% 
103     104 


99     103 
111     111 


112     118 
1124112% 
11241144 
118% 122 
116     117 
100%  103% 
100     100 
115     116 
98     101% 


1144116 


12841304 
122     124% 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Lisjht 
ChGL&CCo    6'eePGcfcCCo 

Columbus  Gas  1st  g  5s 193 

Conn  Ry  <fc  L    See  Street  Ry 
Con  Gas  Co    See  P  G  cfc  C  Co 

Detroit  City  Gas  gos 1923 

Det  Gas  Co  con  1st  g  5s...  19 18 
EdElIllBkn  .VfcKCoEL&P 
Ed  E  111  .See  N  Y  G  cfc  E  L  H  <fc  P 
Eq  G  LN  Y  1st  con  g  5s..  1932 
Eq  G  cfc  Fuel  See  P  G  &  C  Co 
Gascfc  ElecBeruCocg5s.l949 
Gr  Rap  G  L  Co  1  st  g  5s. . .  1 915 
K  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  Lcfc  P  g  5s...  193 

Purchase  money  6s 199' 

Ed  El  II  Bkn  lstcong4s  1939 
Lac  Gas  L  of  St  L  1  st  g  5s. e  1 9 1 9 
Milwaukee  Gas  L  1st  4s..  10 


J-J 


M-S 

J-D 
FA 
A-0 
A-O 
A  O 
J-J 
Q-F 
M-N 


95 


*116 


97 

104 


118 


Sep  '02 
May'02 


'ne'02 


61 4  Oct  '01 
107%  Dec '00 


123     121     Oct '02 

•  964 !   974Sep  "ol' 

108     1084!H|84Oct  '02 
95     J'ly'02 


924   994 
104     104 


118     118 


121     1244 
97       99 

107411<» 
95        95% 


i-ns  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

N  Y  G  E  L  H  &  P  g  5s...  1948 

Purchase  money  g  4s.  ..1949 

Ed  El  11!  Vst  convg  5s. .1910 

1st  consol  gold  5s 1995 

NYcfcQEl  LcfcP  1  st  con  g  5sl930 
Paterson  cfc  P  G  &  E  g  5s.  1949 
Peo  Gas  cfc  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

Ch  G-Lcfc  Cke  1st  gu  g  5s  1937 
Con  G  Co  of  Ch  1st  gu  g  5s.  '30 
E4  G  cfc  F  Ch  1st  gu  g  (is. 1905 
MuFuel  Gas  1st  gu  g  5s.  1947 
Trenton  G  cfc  El  1st  g  5s.. 1949 
U'tica  ELctP  1st  s  f  g  5s.  1950 


J-D 
J-D 
FA 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-0 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J.J 


1114  Sale 
95      Sale 

1054 

120     

105% 


104     Sale 


1084. 


1114     1114 
944       95 
105  4     105  4 
120  120 

1064Oct'02 


104  J'ne'02 
1034     104 
117%     117% 
106     Dec  '98 

109  Oct '02 

110  Sep '02 

105  Apr'02 
105  J'ly'02 
109     Feb'01 


25 

27 

2 

2 


1114116% 
944    984 
1054109 
120     121% 
10441084 


104  104 
103  106 
117% 126 


1084111% 
1074  109% 
102  4105 
105     106 


*  No  price  Friday;  latest  bi(i  and  asked  this  week,   a  Due  Jan    bDueFeb    dDueAnr    eDueMay   /iDueJ'lv   A.DueAue  oDueOct    oDueDec   sODtionsale 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  October  17 


Loulsv  ifc  Nashv — (Continued 
PensacolaDiv  gold  6s. ..1920 

St  L  Div  1st  gold  6s 192] 

2d  gold  3s I 

Hender.Bagelststg6s.193] 
Kentu  Jcj  CentgoUl  43.-1987 
h<&  N  &  M  &  M  1  st  g  4 *2S  1945 
NFUwfc  S  1st  gug  5s...  1937 
Pens  &  At  1 1st  gu  g  6s. .  1 . 12  I 
S&Jf  Ala  con  gu  g  5s. 
Sink  fund  gold  6s 191  U 

L&  Jefl  BdgeCogug4s. 

LNA&Ch    teCUL 

Malion  Coal    See  L  S  it  31  S 
anhattan  Ry  consol  4s. 

Registered 1990 

Metro i>ol  El  1st  g  6s 1908 

Man  S  W  Coloniz  g  5s 1934 

McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  By 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4*2S  1st  Ser 1907 

Mex  Internal  1st  con  g  4s. 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  otNJ    see  Erie 
Mil  L  S  <fc  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  <fe  St  L  let  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s... 1921 
South  West  Ex  1st  g  7s.l910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 
Minn  &  St  L  gu  See  B  C  B  &  N 
M&Plst5sstpd4sintgu  1930 
M  S  S  M  <fc  A  1st  g  4  int  gu  1920 
MStPcfeSSMcong4intgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s ST1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal<fc  Wa  1st  gug  5s.  ..1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
MK&TotTlstgug5s.l94r 
Sher  Sh  &  So  1st  gu  g  5s. 1943 
Tebo&  Neosho  1st  7s...  1903 

MoK&  E  1st  gug  5s 194' 

Missouri  Pacific  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Roistered al'.U  7 

1st  coll  gold  5s 1920 

Cent  Br  By  1st  gu  g  4s.  19 1 9 
Leroy  &  C  V  A  L  1st  g  5s  1926 
Pac  B  Ot  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  &  ret  gold  4s. .1929 

Verdi  V  1  &  W  1st  g  5s. 1926 

Mob  &  Birin  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s.. 1927 

1st  extension  gold6s..'<,1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  <fe  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  ifc  O  <  oil  is    See  Southern 
Mohawk  &  Mai    SeeS  i'C&H 
Monongahela  Kiv    See  B  &  O 
Mont  Cent    See  St  P  M  Ji  M 
Morgan's  La  &  I    See  S  P  Co 
Morris  &  Essex  See  Del  L&  W 

Nash  Chat  &  St  JL.  1st  78.1913 
1st  consol  gold  5s. 

Jasper  Branch  1  st  g  0s..l  923 
McM  M  VV  &  Al  1st  6s..  1917 

T«&  1'  Branch  1st  Os 1917 

Nash  Klor  &  Shel    See  L  cfc  N 
Nat  of  Mex  prior  lien  4  '2s.  1 920 

1st  consol  4s 1951 

New  II  &  D  See  N  Y  N  H  &  H 
N  J  June  RB  See  N  Y  Cent 
New  &  Cin  Bdge  SeePennCo 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bcli  See  L  1 
N  YCentcfc  11  K  1st  7s... 1903 

Registered 1903 

Gold  mortgages^ 1997 

1        :  -lorcd 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Regist  deb  5s of...  1889-190 1 
Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s ..1905 

Registered 1905 

Lake  Shore  coU  g  3*2S...1998 

Registered 1998 

Mich  Cent  coll  g3*28 1998 

Registered loos 

Beech  Creeklstgug4s.l93t: 

Registered 1930 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  lstg  3*28  61951 
Cart  <fe  Ad  1st  gu  g  4s.. .1981 
Clearl  Bit  Coal  lsts  f  48.1940 
GouVifcOswelstgug5s  1942 
Moh&  Mai  1st  gug  4s.. 1991 

Income  5s 199 


M-P 
M-S 
iVt-  s 
M-S 
J- J 
31- S 
F-A 
b'-A 
F-A 
Ao 
M-S 


A-O 
A-o 
J-J 
J-D 


J-J 

■fly 
Jiy 

A-O 
A-O 
FA 

M-S 
J-D 


J-D 
J-D 

A-O 
J-D 
M-N 
Wl-8 

J-J 
J-J 
J-J 

J-D 

FA 
M-N 
A-O 
M-N 
M-S 
J-D 
E-A 
J-D 
A-O 
31- N 
31  -N 
M-S 
31-  S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
31 -S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J    J 

J-.l 
A-O 


A-O 

J-J 
J-J 

.l-J 
J-J 
31- S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Price 

Friday 

October  17 


Bid        Ask 


99  "a. 


ill 


.115 


10334Sale 

iii"4"™ 


Low       High 

Mar  02 

125*2  Aug'02 

75     J'ne'02 

113  Not'99 
100     s 
110%Mar'02 
114%Sep'02 

114  Sep '02 

115  1 

112     Sep '02 
100     Mar'01 


1031-!     104 

111%       111«4 


SI  %  Sale 

29  >  ■ 

i  9     Sale 


97 


144 


126 
120 


.124% 

.103 


97 


99*4  100 

88     Sale 

107 


89       91 


109  *s 

113 

12334 


114*4 

Sali 

106% 


Week's 
Range  or 
Last  Sale 


79%      Sl% 

26%       29 '-. 
17  19 


V'( 


80 
2  13 
11 


97*2  Sep '02 
90%J'ry'01 

105     May'00 


147 1-2  Jan '02 
118  J'ne'02 
129*4  Aug'02 

121     Jan '02 
121         121 
102  'a     103% 


103 
98 


Nov'01 
Apr '01 


99  99*2 

81  *2         83 
106     Oct  '02 

86  86 

106     Sep  '02 

91  Oct  '02 
IO584  Sep  '02 
105*oJTy'02 


109*2 
113 
12334 
106  H> 


log1" 

Oct  '02 
]  23% 

(let     1)2 


92 '«  . 


105 
112 

11334 


■<-'l 


Sale 
Sale 


1  12 


130     Sale 


126*4. 

1121.J. 


100      

7G3i  Sale 


101 %. 


101*4 


100%. 

101*4! 


93       93  V, 

93 

93  Hi    94 


106 

93 
100 
105 
114 
1 1  2  14 
lit 

92% 


100 
Oct  '02 
May'01 
Aug'02 

114 
11334 
J'lys'02 
93 


llo^J'iy'OO 
93     Apr'02 
J'ly'02 
130% 

Sep  '02 
Oct  '02 

115*4  Sep 'o: 
91     Oct '02 

1 01  *a  J'ne'02 


102 

130 

127 

97 


127 
113 
113 
116 
111 

100 
75% 


Sep '02 

Dec" 
J'ly'02 

Dee  '99 


100% 

76:,i 


101T8 

101^ 

108 '4 
108*9 

103-4 
101 14 

10034 

loou 

100»a 

10()»s 

93 

92  Hi 

9  1 

93  hi 

1U»4 

106 


Oct  '02 
lOl^s 
Sep '02 
Apr*02 
Aug'02 
(Jet  '02 
Sep  '97 
Oct  '02 
Jan '02 

J'lle  02 
Nov'01 

93  h 

93 

94 
Sep  '02 
Sep  '01 
J'ne'98 


95     Apr'02 


10712J'ly'00 
110*4  Dec  '0] 


1 
20 


2  1 


10 
57 

30 


50 


32 

2 
8 


Jtanje 

Since 

January  1 


Low    High 

115     1163s 

125*2 127*2 

75       77*a 


99     lyi1- 

110*4  110*.. 

114*21147t 
112     117 


112     112 


103*2  107*2 
iil"il4»8 


79*o    85 
2634    36*2 

17       25*2 


96       98=8 


147*al47*2 
118     121 
126*8  129*4 
121     121 
120*4  124*2 
102*2  106 


98     101*2 

31*2   87*4 
103     108 

85*2    88*4 
102     106*4 

88*2    92 
104*2  108*2 
101*2105*2 


109*0  113*2 

110*2  11434 

122     126 
106*4  109*4 


105      109 
91*8   95% 


104  '4  107*., 
114   116*2 
112*4  120 
114  114 
92*4  95 


93    93*2 

97  102 

L29  132 

127  128*2 

9,  100 

114  118*2 

91   91 

100*al  01 '« 


125»4  129 
113  116 


116  116 


100  104 
75*2  SI 'a 


101381047s 
101%  10-1  s8 
L0634  109*2 
108*2 109 
104 
101*4  I 


101*4  101 3l 
100*4  100*4 
I00*sl01% 


93  9s 

92 '2  96*4 

93  97% 

93  96 


93       95 


BONUS 

:;.  sr.  stOgk  exchange 

Week  Ending  October  17 


N  Y  Cent  &  H  K—(  Continued ) 

N  J  June  R  gu  1st  4s. ..1986 

Registered 1986 

NY&Pu  1st  eon  gu  g  Is  1993 

Nor  &  Mont  1st  nu  ir  5s. loir, 
West  Shore  Lsi  I    Cru..-236i 

Registered 2361 

Lake  Shore  consol  2d  7s. 1903 

Registered 1903 

Gold  3*28 1997 

Registered 1997 

Det  Mon  <fe  Tol  1st  7s.  1906 

KaAAG  B  1st  guc5s.  1938 

Mahon  C'l  RB  1st  5s. .1934 

Pitts  JlcK  &  Y  1st  gu  6s.  1932 

"      2d  guar  6s 1934 

McKeescfe  B  VlstsrGs  1918 
Mich  Cent  1st  consol  6s.  1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L<fc  S  lstg  3*2S 1951 

Bat  C  &  Stur  1st gug3s.  1989 
N  Y  &  Harlem  g  3*2S...2000 

Registered 2000 

N  Y  <fc  .North  1st  g  5s. ..1927 
R  W  &  O  con  1st  ext  5s.  A1922 
Oswe<fe  R  2dgug5s...«1915 
■  R  W<fc  O  T  R  1st  gu  g  5s. 1918 
Utica&  BlkBivgttg4s.l922 
N  Y  Chicfc  St  L  lstg 48.1937 

Registered n. 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  teNYCA  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y  <fc  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
N  YNH&Har  1st  reg 4s.  1903 
Convert  deb  certs§l,000... 

Small  certs  §100 

Hotisatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  &  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  YO&  Wref  lstg  4s..  #1992 

Begis  $5,000  only #1992 

N  Y  &  Put    See  N  Y  C  &  H 
X  Y  &  R  B    See  Long  Island 
s   5   s  &  W    See  Erie 
N  Y  Tex  &  M    Sec  So  Pac  Co 

Nor  ifc  South  lstg  5s 1941 

Norf  &  West  gel  .1931 

ImprovemM  &  ext  g  6s. .1934 

New  River  1st  •_'  (is 1932 

N  &  W  By  1st  eon  g  4s. 1996 

Registered L996 

I'ocah  C.V  ('  |oint4s..l941 

CC&  Tlstgu  sr5s 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <fc  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  Liengold3s a2047 

Registered a2047 

CBA  '0  ...i  I  ir4s    See  Gt  Nor 

St  Paul-Dill  Div  g  48 1996 

tered 1990 

St  I'.v  N  !'  gen  i  6s 1923 

Registered   e>  rt i tic's. .1923 

StPaulcfcDul  1st  5s 1933 

2d  5S 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  PacTei  i  ,i   1-,   K  6s. .1933 
Nor  Kv  Gal    See  so  L^ac 
Nor  Wis    See  St  P  31  <fc  0 
Nor  cte  .Mont     See  N  Y  Cent 

01  no  &  W     See  C  CC&StL 
luo  Biver  BR   1st  g 58.1936 
General 

Ore  &  Cal    See  So  Pac  Co 
i  ire  KB  <fc  Nav    .See  Un  Pac 
i  'i  e  Shoi  i  i  On  Pac 

Oswego  &  Borne    See  NYC 
OCJJ  4  st  P    See  C  <&  N  W 

1_)ac  Coast  Co  1st  g  5s 1946 
ac  of  Missou:  i     See  Mo  Pac 
Panama  1st 8 fund g  I     -..1917 
Sink  land  subsidy  'S  Os..  1910 
CO  gu  1st  g4*2S 1921 

Registered 192] 

Guar  3*as  col  reg  .1937 

Guar 3  '•■seoii  1 1  ser  B...1941 
0  St  \j&  r  1st  con  g  58.1932 

-tered 1932 

C1&  Pgen  gug  4*28  ser  A.  '42 

Series  B 

series  C  3*2S 1948 

Sen.  sD3    a 1950 

ErleA  PittsgugS^s  B.1940 

Series  C 1940 

X,v  i '  Bdge  "in  ^u  g4*as  L9  15 
PCC&St  Dgu4*2SA...l.l" 

Series  B  guar 1942 

Series  « '  guar 19 12 

Scries  D  I.-  '-'itar 

Seri'-s  E  3*a  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s /11912 

Penn  BB  1st  real  esl  ■■:  1  • 

Consol  stern iiL'  2  6s 1905 

Warrants  oonv  312s50<*'o  paid 
Con  currency  6s  reg...ffl905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
3I-S 
Wl-S 
Q-M 
J-J 
J-J 
31- S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
K-A 
A-O 
J-D 
g-M 
J-J 


J-D 
A-O 


J-D 

A-O 

31 -N 
J-J 
J-J 

M-S 

A- 6 

A-O 
J-J 
A-O 
31 -N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
31 -N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 

M^ 


Price 

Friday 
October  17 


Bid 


Ask 


114 

113     .... 
113     113*2 
104*4.... 
103      .... 
108 


128 


11S34  . 


.122 


108     

104*2  Sale 


104*2. 
102      . 


103     Sale 


100*2  Sale 
"*94"  Sale 


103%  Sale 
102 

73%  Sale 


100 


116*2. 


*112     1133, 


101 

100 

109 


98 


1273,  Sale 
ilOTi  sale 


Weeli 
Range  or 

Last 


ljow      High 
105     Oct '02 


U)5  Ja  Nov'01 


1  13         1  l: 
112%      112- 
104*4  Sep  '02 
104  104 

106*2  106*2 
110*2  Mar'00 
114     Feb '02 


127  '2  Feb '02 
146%  Apr  01 


11  8%  Dec  -in 
128     J'ne"o2 
127     J'm   0 
110     Dei 
106*2  Nov'00 


. 


121*2    '! 

'  I- 


L08      - 
104*2 

106%  Sep  '02 


100  Dec '01 
229*2  Sep  '02 
220  J'ly'02 
135*2  Jan '02 


114      Jane.) 
106*4  31ar'02 

101*a     103 

101*2  Nov'9S 


116*2Mar'02 
133  Aug'02 
132*4  Aug'02 
134%J'ly'Q2 

100*4       i00=>4 

100*2Jan'i'_ 

93  94 

107*2J-lv*01 

102     Sep '02 


103        103*2 
102        102 

72%        i  I 
72     Apr'02 

102*2>Iay'02 


132     ■'■ 

122     Apr  02 

110     Oct '02 

Aug'Oi 

94*2  Feb '02 

117*aOct'o2 


112'aJ'ne'Ol 
108*2  J'ly'02 


113     Oct '02 

101  Oct '02 

102  A 

1  ]()'•.•  (let  '02 
110%  J 
102     Nov'! 
98 
123     J'ly'02 


121      Oct   00 


102     Nov'00 


H5*8J'ne'02 
112  Od  'OS 
116*2 F<  b'O] 

10lr'.|   Nov'lU 

97*a  J'ne'02 

\ug'02 
127',  127;,i 
ISO  Apr  01 
110*2Mar'02 


106*2      H034 


.\u 


i:c  • 
Since 
J  anu 


Low 

105     105 


112      ] : 6 

112*s] 

104*4107% 

104      > 

106*2 


114     114 


127*2  127*2 


10 


24 


21 

153 


162 

1 

LOO 


1043 


128      132  1-2 

127     ; 


121*4  ■ 

IIS*- 
113%  114*a 


108     108 
104*«  - 
106%  106% 


116*2 116*a 
133     L35*a 

132     136 
134%  '        4 
100 1? 

100*2  -j 

92 


204*2  229  *a 
2  07     220 
135*2  135*3 


106*4106% 
101*2  105*4 


101*2  H'l'a 


103 

102 
72%    •     « 
72        75 

100         -  o 


129%  129*8 


121 

110      •  ■  -  2 
LOO     100 
94*2    I  1*2 
115     119*3- 


108     110 


109*2  114% 


101 

1011-J 

1 10'-. 

110'v 


102*2 

102 
1.1 3*9 

I 


97*a 
122*2 


114-:,  U6** 
112     115*9 


97       97*» 
12«3t 
128:,i  lol*9 


HO*-:  I  10*9 


103*6112% 


MISCELLANEOUS    BONDS— Continued  on  Next  Page 


Telejrrup'i  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  lstg  4s. .2397 

Registered 2397 

Erie  T  &  T  col  trgaf  5s..  1926 

MetT&Tlsts  f  g5s 1918 

Mut  Un  Tel  Co    See  Westn  U 11 

N  V  <fc  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teles    See  West  I  n 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4*28...  1  950 

Mui  Un'iei  s fund 6s...  1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Call  Coal  M 111    See  T  C  1  &  B 
Clearl  Bit  Coal    See  N  YC&  H 
Col  C  it  1  Dev  Co  f-'U  g  5s.  1909 

Col  Fuel  1 ' golfl  6    .. J919 


J-J 
Q-J 

h 

M-N 


M-N 

J-J 

M-N 
M-N 
J-J 


J-J 
M-N 


116 


11 0*2  Sale 
105     


97*2Ang'02  .. 
100*uApr'02  .. 
L00*sOct  '00  .. 
109      Oct  '99 
114*2Apr'02 

113*4  Oct '01 

109%     110*2 
105         106*4 

111     J'ne'O. 


55     Nov'00 
110*2  Aug'02 


15 


97*2  100% 

100*2  100*2 


114*2  114*2 


109%  110*2 
105     109»4 

110*4113*4 


110*all5 


Coal  and  Iron 

ColF&  I  Co  gen  s  i*g  53.-1 943 
Conveitilih   1I1  1)  g  5s.    ..1911 
Do  Bardel  C  &  L    See  T  C  &  I 
Gr  RivCoal&C  lstg 6s.. 1919 
Jeti<fc  ClearCA  I  lstg5s.  1920 

2d  gold  5s 

KatiJcHC&C  1st  s  f  g  5s.  1 95  1 

Pleas  Vai  Coal  IstgsfSs 

Boch&  Pit  (  \v  I  pin  in  5: 

1 1  un  Coal  Tlnv  Ls1 
Birin  Div  l  st  consol  6s 
CahC  31  I'd  1st  gu  g  6s.  19   - 
DeBarC.t  I  Co  gu  g  68.1910 
Wli  L  E&  PC  Co  1  -1  g  53.1919 

Vlanntncturing  iV  Industrial 

Amrr  Bicycles  fdeben  5s  1919 
\  hi  Cot  Oil  ext  4*aS 1915 


FA 

FA 

A-O 
J-D 
J-D 

J-J 
J-J 
M-N 
A-O 
J-.l 
J-D 
F-A 
J-J 


M-S 
Q-F 


97*4  Sale 


103*2. 


46 


49 

100*2 


In.        103 
9334       97*2 

115    J'ne'02 
107       \ 
so     May'9'i 
106*4  Fel.'02 
106     Oot'00 

ib"7>9"iof'a 

110%       l'.O's 
,  lell'OI. 

103*2  Sep  '02 

32     Jan '00 


■10 
100 


46*4 
100 


6 

801 


10S     106V» 
9334111% 

108     115 


106     i06% 


l(K  '-,111% 
113 

ioi  %  ioi"* 


45       7S 
99  *a  102 


'  No  price  Friday:  latest  bid  and  asker,  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    jDueJ'ne    /iDueJ'ly    p  Due  Nov    s  Option  sale. 


OCTOBER  18,   1902.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  October  17 


Peuu  EK — (Continttedj 

,sol  gold  4s 1948  N|-H 

Alleg  Val  gen  go  g  48...1942  vi-s 
i  L<S  -Mar  1st  mi  e4%3..19S5  tf.;N 
DRRR&Beelatgu4sg.'; 
or  H&  Iexlst|riig4%sl941  j-j 
Sun  it  Lewis  1st  g 4a.. .1930  j.j 
L  N  J  UK  &  Can  gen  4s.  194 
1'ensacola  &  &.H  S 

. .  Ka*t    See  C  C  C  £  St  L 

Peo  ifc  Pek  Uu  1st  g  Gs 192]  o-F 

28  gold  4 "as 61921  jg.u 

Peie  Marq— If  &  P  M  g  6a.l920  A-0 

.st  oonsol  gold  5s IS) 

Pt  Huron  5s.  1989  ft. o 

SagTus<&  U  lsigug  4s. 1981  f_a 
tine  Greek  reg  guar  ba... 1982  j.rj 
Pins  cm  it  st  l  See  ivuu  (Jo 
Pitts  Clev  it  Xol  1st  g  6s.. 1922  a-O 
Pitts  Ft  \V  &  Cli    .Set;  lYun  Co 

Pitts  Juuc  1st  gold  Os 1922  j.j 

Pitts  &  L  Erie  2d  g  5s...al928  a-O 
Pitts  McKeea  <fc  Y  seeX  V  Cen 
Pitts  Sh  A-  L  E  1st  g  5a.. .1940  a-O 

1st  cousol  gold  5s 1943  j.j 

Pitts  A-  West  1st  g  4s 1917  j.j 

JPJ1&  Co  cents 

Pitta  Y  ifc  Ash  1st  con  58.1927 

Keading  Co  geug  4s 199' 
Regnsccced 1997 

Jersey  Cent  cod  g  4s.. .1951 
Rensselaer  A  Sar    See  D  &  11 
Rich  &  Dan    Set  South  By 
Rich  <fc  Meek    See  Southern 
RioUr  West  1st  g  4s 1939 

Conaol  ami  col  trust  4s  .  1949 

Utah  Ceut  1st  gu  g  4a.al91 1 
Rio  Or  June  1st  gu  g  5s. ..1939 
Rio  gr  So  1st  goid  4s 1940 

Guaranteed 194U 

Roch  &  Pitta    See  B  K  <fc  P 
Rome  Wat  &  Og    see  X  Y  Cent 
Rutland  1st  con  g  4%s 1941 

Rut-Canadlstgug4%s.l949 

Sag  Tus  &  11  See  Pere  Marq 
alt  .Lake  C  1st  g  s  t  6a. .1913 
St  Jo  <fc  Gr  lal  1st  g  3-4a. .1947 
St  Law  <fc  Adiron  1st  g  5s. 1990 

2d  gold  68 1996 

Bt  L  <fe  Cairo    see  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  X    See  Wabash 
St  L  M  Br    -See  T  RR  A  of  St  L 
BtD  &  S  Fran  2d  g  0s  CI  B 1900 

2d  goid  6s  Class  C 1906 

General  gold  0s 1931 

General  gold  5s 1931 

6tL<fc  S  J?  RKconag4s..'90 
Southw  Div  1st  g  6s. .1947 

Refunding  g4s 1951 

K  C  Ft  S  &  M  con  g  0s.. 192s 
K  C  Ft  S &  M  liy  ret  g  4s  1930 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctis.1989 
2d  g  4s  inc  bond  ctls...pl989 

Trust  Co  oils 

Consol  gold  48 1932  j.d 

Gray'sPtTerlstgug5s  1947  j-d 
Bt  Paul  &  Dul    See  Nor  Pacific 
8t  Paul  M&  Man  2d  6s. ..1909  A-O 

1st  cousol  gold  6a 1933  j-j 

Registered 1933  J.j 

Reduced  to  gold  4 %s..  1933  J-J 

Registered. 1933  J-J 

Dakota  ext  gold  6s 1910  M-IM 

Mont  est  1st  gold 4s 1937  J-D 

Registered 1937  J-D 

KMinulstdivl8tg5s..l908  A-O 

Registered 1908  A-O 

Nor  Div  1st  gold  4s 1948  A-O 

Minn  Union  1st  g  0s 1922  J-J 

Mont  C  1st  gu  g  Os 1937  J-J 

Registered 193  .J-J 

1st  guar  gold  os 1987  J-J 

WU1&  S  F  1st  gold  5s..l93tt  J -D 
St  P&  Xor  Pac    see  Nor  Pac 
StP  &  S'x City  See  C  st  P  M  ■£  0 
S  Fe  Pres  it  Pn  1st  g  58...1942  M-S 
S  A  &  A  P     See  So  Pac  Oo 
SF&  X  P  1st  sink  t  g  5s.  1919  J- 
SavFite  W  1st  gold  Os....  1934  A 

l8t  gold  5s 1934  A- 

St  John's  Div  1st e 48.. .1934  J- 
Ala  Mid  1st  gu  gold  5s. .1928  M- 
Briuis  it  w  1st gug 4a..  1938  J- 
Sil  Sp  oca  it  G  gu  g  48.. 
Scioto  \'al  it  A  K  See  S  or  &  W 
Seaboard  Air  Liine  g  4.>  ...195     A 

Coll  tr  refund  g  5s 1911  M- 

Seab  it  Boa  1st 5s 19'-''.  J. 

Car  Ceut  1st  con  g 48... 1949  J- 
Sher  Shr  it  So    See  M  K  &  T 
Sil  Sp  oca  it  O    See  sav  i  it  W 

Sod  Bay  &  So  1st  g5s 1924  J-J 

So  Car  &  C  a    See  Southern 

So  Pac  Co—  Coil  tr  -  4%s..l905  J-D 

Gold  4s  (Cent  Pac  coll)  _fcl  949  J  -D 

Registered fcl949  J -O 

A&  X  Wist  gug  5s.. ..1941  J-J 
Cent  Pac  1st  ret  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mort  guar  gold3%s..fcl929  J  -D 

Registered tel929  .1-1; 

Gal  liar  &  S  A  1st  gOs..  1910  F-A 

2d  gold  7s 1905  J-D 

Mts  &  Pac  IstgSs 1931  MX 

GUa  VG&N  IstgugSs.  1924  M-N 
Hous  E  &  W  T  1st  g  5s. 1983  M-N 


-Price 
Friday 

October  1? 


Kia  Ask 

"I"ii*2  ' 


123 

11 '-"-2  114 
110% 


.  101% 
.101 


97  Hi  Sale 
'.'.'.'.'.'.    94' 


99     100 
90       93 


84 


96^4 


108 
108 


114 
100 


94%    95% 

122^2 

88 14  Sale 


99     Sale 
*  87*3   89 


100 

112 
136 


1123a. 


11534 

104     Sale 


lOois 


.115 


*120 
"112 


*112     .. 


84  H  Sale 
1 03  Js  Sale 

*  1121a 

«   97     


99  Vj 

9  4 14  Sale 


100 

"so* 


.111 


109>2. 


Week's 

igi  or 
Last  Sale 


Low       Jiiyli 
H':."'-\oV'9T 

L12»4Mar'00 

i'n"sepv02 


117      May  00 


130i4Feb'02 
101  Oct  '00 
122^  Oct  '05 
11212Aug*02 
Ull2Oct'02 


.Xu 


137  Nov'97 
107^001 '98 
120     Oct  '01 


121  May'02 

98  J'ly  '97 

102^j     102% 

101  Apr '02 

111  J'ne'U2 

96  97% 

92  Apr'01 

94  Oct  '02 


99  Oct  '02 
94l4Sep-02 
97  Jan  '02 
114  May'02 
80%  J'ly '02 
92»4  Aug'02 


lOl^Nov'Ol 

97"Octv02 


108        103 
108k  Aug'02 
131%  Oct  '02 
114        114 
101     Sep  '02 
100     Jan  '02 

9534  Sep  '02 
125%J'ne'02 

87%       88% 


98  99% 

88  88 

&]^J'ne'02 
89%  Sep '02 


112  Oct  '02 
13378-^ug'02 
14(1  May'02 
11 3%  Sep '02 
110%Apr'Ol 
llo^Oct '02 
104  104 
100  May'01 
107%  Sep '02 


128  Apr '02 
133%  Sep '02 

115  Apr'9" 
124%J'ne'02 
125%  Feb  '02 


111     Aug'01 

11334  Dec'01 

128     Dec'01 

123     Dec '99 

9514N0VOI 

110     May'02 

87     Aug'01 

95     J'ly '02 

84%       85 
108%     103% 
104%  Feb  '98 

97     Oct  '02 


100     Dec'01 

99%  100 
92%  94  h 
95  Apr  '05 
111  J'ne'01 
100%  100% 
99%J'ne'00 
85%       86 


111        111 
108     Mar'02 
11(1%  Apr '02 
108        108 
103     Aug'02 


127 


47 


Range 

MUCC 

■/a  n  nary  1 


Low   High 


111     111% 


130     130% 


122%  125 

112      115 
111% 117 


121     121 


100  102% 

101  101 
111  111 

96  101 


93%    98 


99  102  78 
92»4  95% 
97  97 
112%  115i4 
80%  82% 
91       94«g 


95       99% 


23 
185 


107     111% 

107     110% 
130%  134 
114     118% 

96     101 
100     100 

95       98% 
125%125% 

87%    94% 


96%  100% 
77  90% 
8078  813< 
88       90% 


112     117 

133%  141% 
139     140 
112     115^ 


115»8ll8% 
104     109 


10638107% 


133%  141% 


124%  125 
12468125% 


110  110 


89%  95 

84   90 
10258105% 


?6%  98 


99  10178 
92   96 

943s  95 


100  104 


85%  89% 


109%  113 
10S  108 
109%  110% 
108  112 
103  100 


BONUS 

X.  Y.  STOCK  EXCHANGE 
week  Ending  October  17 


Southern  Pac  Co — (<  ontln  ued  1 
11  E  &  W  T  1  st  tru  5s  red.  1938 
11  it  T  C  1st  g  5s  nit  gu. .  1987 

Consol  g  lis  mt  guar.. .191  2 

Gen  gold  4s  nit  guar. .1921 

Waco  it  N  W  div  1st  g  6a '30 

Morgan's  La  it  T  1st  7s. 191s 

1st  gold  lis 1920 

N  XT<fcMex  gulstg4s.l912 

Noof  Callst  gu  g  6s 1907 

Guaranteed  gold  5s 198s 

Ore  &  Cal  1st  guar  g  53.1927 
S  A  <t  A  Pass  1st  gu  g 48. 1943 
So  P  ot  Ar  gu  1st  g  6s..  .el  909 

1st  guar  g  Os el910 

S  Pof  CallstgOs 1905 

lat  g  Os  series  B 1905 

IstgOsseriesC  &  D.. .190(1 
1st  gOs  series  E  &  F...1912 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacotXMexlstg6s..l91 1 

S  P  Coast  1st  gug 4s 1937 

Tex  &  X  O  lat  7s 1905 

Sabine  Div  1st  g6s..,.191  2 

Con  gold  5s 1943 

Southern— 1  st  con  g  5s  — 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1938 
Mem  Div  1st  g  4%-5s... 1990 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atlifc  Danvlst  g  4s 1948 

Atl  &  Yad  1st  g  guar  48.1949 

Col<fe  GreenvlstOs 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  Os 1915 

Equip  sink  fund  g  5s..  1909 

Deb  5s  stamped 192  1 

Rich  &  Meek  1st  g  4s...  194s 

So  Car  it  Ga  IstgSs 191 

Virginia  Mid  ser  C  0S...1910 

Series  D  4-5s 1921 

Series  E  5s 1920 

General  5s 193t 

Guar  stamped 1930 

WO&  W  lstcy  gu  4s. .1924 
West  X  C  1st  con  g  0S..1914 
S  &  X  Ala    See  L  <fe  X 
Spok  Falls  <fc  Xor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4%s..l943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bing  &  X  Y    See  D  L  &  W 
'I  Vbo  &  X    See  M  K  &  T 
I  er  A  of  St  L  1st  g  4%s..l939 

1st  con  gold  5s 1894  1944 

St  L  M  Bge  Tergu  g  5s. 1930 
Tex  &  X  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s . .  1905 

1st  gold  5s 2000 

2d  gold  inc  5a 92OOO 

La  Div  B  L  1st  g  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.. ..1990 
Tol  P<fe  Wist  gold  4s....  1917 
Tol  St  Life  Wpr  lien  g  3  %s. 1925 

50-year  gold  4s 1950 

TorHam&Bufflstg4s./il946 

Ulster&Dellstcongos  1928 
n  Pac  RR  <fe  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fe  Xav  con  g  4s. 1946 
Ore  Short  Line  1st  g6s.. 1922 

1st  consol  g  5s 1946 

4s  cfe  participating 1927 

Utah  &  Xor  1st  7s 1908 

Gold  5s 1920 

Uni  X  J  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  Xorth  See  Un  Pacific 
Utica  <fe  Black  R  See  X  Y  Cent 

Ver  Val  Ind  <fc  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1989 

SeriesB 1989 

1st  lien  equip  s  Id  g  5s. .1921 
Det  <fe  Ch  Ext  1st  g  5s.. 1941 
Des  Moin  Div  1st  g  4s..  1939 

Om  Div  1st  g  3%s 1941 

Tol&  ChDiv  1st  g  4s...  1941 
St  Chas  Bridge  1st  g  Os.1908 
Warren    see  Del  Lac  <fe  West 
Wash  Cent    See  Xor  Pac 
Wash  O  <fe  W    See  Southern 
West  X  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  Xo  Car    See  South  Ry 
West  Shore    See  X  Y  Cent 
W  Va  Cent  &  P  1st  g  0S..1911 
Wheel'g  &  L  E  1st  g  5s.. .1926 
Wheel  Div  1st  gold  5s.. 1928 
Exten  <fe  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fe  M 
Winona  <fc  St  P    See  C  &  X  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


J^ice 
Prida/u 

October  17 


M-N 
J-J 
A  O 
A-<> 
Wl-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A  O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 

F-A 

M-S 


Bid 

iio'%: 

108      . 
94      . 


Ask 


87       87% 


103     . 

103%: 

104%. 
116     . 


110%. 


103%.... 
118%.— 


Week's 
Range  or 
Last  sale 


Low       High 

ill"  "Til 
113%J'ne'02 
96     Sep '02 

127%  Feb '02 
l::  I1-  J'ly  '02 
122     Seo'H2 


Range 

since 

Jan  uaryX 


Mo 


Low    High 

iio"  ii2% 

114% 
:':;:'t    97 
125% 127% 
133%137 
122     123% 


113  Jan  '01 
105%  Nov  (II 
80 
112%  Apr'l>2 
112%  Aug'02 
105%J'ne'02 
108  Dec'01 
11058Jan'02 


119%J'ne'02 
107  Xov'00 
110%  Sep '02 
110%  Apr '02 


114 


*117%. 
*121%. 
"113 

126 

126 


,  122  Hi 


112  113% 
90     

108% 

*118      

Ill  113% 
*113%  


118%. 
122     . 


L12     . 
115%  . 


101% 

120 


9915 

113 

114 

109 

90 

80 

97 
112% 
104 

90 
81 

Sale 

110 

Sale 

102 

93%  Sale 
117% 

119  Sale 
109%  Sale 
100 


83%Sal6 

110 

97% 
108 

97% 
80 

35 

119% 
100% 

111 





91%    92% 


J.J       92     Sale      91 


108  May'02 
114%Feb'02 
108%J'ly'01 
118  118% 
122%Jau  02 

95%  Oct '02 
115     Mar'02 

99%  Oct  '02 
120     Mai  '01 

96     Sep  '02 


120 

116% 

121 

114 

126% 

126% 

2 

101% 
111% 

92 
109  io 
123 
102 
114 
116% 
116% 

98 
118% 


Sep  '02 
Aug'02 
121% 
Sep  '02 
Sep  '02 
J'ne'02 
Oct.  '02 
J'ly '00 
May'02 
Sep  '02 
Oct  '02 

Feb'02 

Oct  '99 
Sep  '01 

117 
Dec'01 
Apr'02 
Sep  '02 


117     J'lv'00 
104%  Sep  '02 


114%  Mar'02 

118  Aug'02 
115%  May'02 

101%  Sep  '02 

119  119 
99%       99% 

111     J'ne'01 

114  Sep  '02 
112%  Xov'Ol 
109     Sep  '02 

98%  Sep '02 

92     Aug'02 

90%  Oct  '02 

78  80 

98%  Aug'02 

112%  Aug'02 

103%     104% 

105 14  Sep '02 

106%     110% 

106     Apr '02 

101%      102% 

125        125 

115  115 
92  93% 

117%J'ne'01 
114%Apr'02 


119        119% 
109        109% 
100     J'ly '02 
76  83% 

107     Aug'02 
109%  Aug'02 

97  May'02 
85%       85% 

98  Mar'02 
111     Sep  '02 


119%  Oct '02 
99%  Oct '02 
40     Mar'01 


114%  Jan '02 
113  Apr'02 
113  Sep  '02 
113  Dec'01 
91%       92 


09 


14 


11 


30 

U6 

5451 

"9 
1 
11 
13' 


13 
5 

2746 


24 


20 


92% 


86       92 
112%113 
112%  114% 
105%  108% 


110=6  110=8 


119%119% 


108%  111 

115     116% 


108     108 
114%114% 


118  124 
122  122 

95%  100 
112%  115 

99  101% 


119  120 
116%  120% 

120  122% 
113%  117% 
125     129 
125     127% 
119     122% 


94       98% 


111%  113% 

90  92 
109  112 
123     123 


115     117%i 


98       98 
118%121 


98%104% 


114%  114% 
110%  118 
112%  115% 

101% 101% 
119     122 
96     102% 


112%114% 


107 

1103s 

94% 

98% 

91 

93% 

88io 

92% 

78 

87 

97 

99% 

110% 

113 

103% 

106% 

104% 

100% 

IO.51.1 

11378 

100 

106 

1011.7 

104% 

125 

129% 

115 

119% 

92 

96 

114%114% 


118 
109 
100 

66% 
105 
109 

95 

85% 

98 
109 


121 

11434 

103 

89 
107 
111% 

97 

89 

98 
111% 


119     121% 
98%  102 


112%114% 
113  115% 
112%113 


91       97% 


172    88      95 


MISCELLANEOUS    BONUS— Concluded. 


Manufacturing  ifc  Industrial 

Am  Hideife  L  1st  s  Ig6s.. 1919 
Am  Spirits  Mfg  1st  g  6s..  1915 
Am  Thread  1st  col  tr  4s.. .1919 
Bar  &  S  Car  Co  1st  g  Os.,.1942 
Consol Toiiacco  50-yr g  4s. 1951 

Registered  4s 1951 

Distill  of  Am.-r  coll trg 5s. 1911 
S-ramercy  Sue  1  st  gold  6s .  1 0  2  8 
111  Steel  Co  deb  5s 1910 

\  on-con v  deben  5s 1913 

lnt  Paper  Co  1st  con  g  6s. 191s 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 19*!S 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  t  deb  5s. .1925 
Btan  Rope  &  T  1st  g  6s. ..1940 

.Income  gold  53 1940 

~  S  LeathCosfdebg6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


96 

98 

85 

81 

67% 

Sale 

97%  Sale 

108%  Sale 

91 

104 

85 

65 

68 

14 

15 

llS^a 

Sale 

96  96% 

87     Sep  '02 

82     J'ne'02 

105     Jan  '00 

65%       67% 

66%  Oct '02 

97%       97% 

99%  Apr'01 

99     Jan  '99 

100     May'02 

108%     108% 

93     Aug'00 
100     Oct  '02 
85     Sep  '02 
64  65 

14  14% 

113%     113% 


10 


1321 
"20 


94%  100 
80       91% 
82       83 


64%  69% 
65%  65% 
80       98 


100     100 
107     112 


100     110% 

85       95 

55       74 

634    19 

112     110% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dkife  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  5s.  ...1920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jc  &  St  Yard  col  g  58.1915 
Det  M  &  M  Id  gr  incomes.  .1911 
Hoboken  L&  I  gold  5a.. .1910 
Mad  Sq  Garden  1st  g  5s.  .1919 
Man  Bch  H  &  L  geng  4a. .1940 
Xewp  Xe  Ship  <fe  D  D  5a  dl990 
X  Y  Dock  50-yr  1st  g  4s.. 1951 
St  Joseph  Stk  Yds  1st  4%s. 1930 
St  L  Ter  Cupplea  Stat'n  *•  Prop 
Co  lstg4%s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  &  Ref  1st  s  i  g  6a. 1931 


M-S 

M-N 
F-A 
J-J 
A-O 

M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


104 


81 

105     , 

83     Sale 


95 
102 


105 


104%     104% 

10034  J'ne'02 
80  80 

111  Mar'01 
82  85 


50     Feb'02 


96%  Oct '02 


101     Feb '97 

113%  J'ly  '00 

85  85 


4 
24 


103=8  107% 

10034101% 

79%    85% 


30       91% 


38       50 


90%  100 


84%    89=4 


*iNo  price  Friday;  latest  bid  and  asked,    aDueJan   fcDueFeb   cDueMar  dDneApr  ^DueJ'ne  /iDueJ'ly  fc  Due  Ang  p  Due  Nov  q  Dae  Dec    sOptioasale 


BOSTON  STOCK  EXOHATOE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Oct.   11 


85*2   87k 
99*2  100 
258*2  259 
»153*2  154*2 
•240     244 
195     1  95  *2 


*300     

*150     152 

* 126 

*199     200 
•162     


145 


»144 
»173 

34*2   34k 
94%    95 
•24*4    25*4 
228     229 


234 

211 
80  k 

.    85  k 
71 

.    85 

*i05»2io7k 

102*4  1 03  \ 
*903a    9058 


*232 

•210 

*80 

*7l" 


*93       93k 
113     113 

27 14    27 14 
•49     ... 


24*4    2414 
»83*2   84  k 

7*4        7*4 


119^120^ 

118     118 

163*2  164 

* 14k 

77       77 
*4         4k> 

"o2"*53>9 

734         734 

•270     275 
*177     179 
37*4    3734 
85*2   86k 

•183*2 

2*4      214 

* 88 

478      47, 
138     138 


» 234 

*9*2 

150*2  150*2 

*26       27*2 

» 20k 

*2*s      2** 
IIOI4H2 
5234    52^ 
30%    30-5» 


39*8    395t. 
88%    88  k 
* 90 

*27       28 

*98       99 

•104*2  107 

•104*2  107 


18 

*2*2 

* 

*ii" 

•23 
•4*2 
••35 

"27*2 
•00 

•5 
610 
••05 
17*2 

*6 


18*s 

3 
62  7, 

2*, 


24 

434 
1-00 
24"4 
27*a 
00 

3 

6 
510 

"'18* 
8 


*l*3a      2 


57*2    58 
•48*2    50 

'127     .... 

»HC*2ll0k 
-2 '2  3 
•9*2  10 
*2%  3 
13  13 
14*4    14*4 


*10 
•46 

*5*2 
*238 

*1 

-2 
•16 
•55 
*25 

♦4 
125 


47 
6 

2=6 
1*2 
2  k 

16  Hi 

57 

20 
5 
125 
2  '2 


*1*2       l'f- 

"-';]        9*4 

165      105 

*1%      1  "a 

*94      100 

111  '4      10*4 

1414  ii34 


21*4 
4"4 

•3% 

•57 
v  "1 


21*4 
6 

378 
58 
1\ 


Monday 
Oct.  13 


Tuesday 
Oct.  14 


83%   85% 

98       98*2 

200     260 

•153     154 

*240     .... 

194     194 


•300 

*150 

126 

»199 

*102 


152 
126 
200 


144     144 
173     

34*8    34  k 
95       95 
*24*8    25*8 
225     228 


173 

232 

210 

79 

85 

70 


173 
232 


79  k 
85 
70 
85 

*105kl07*2 
101*4  102=8 
*8978    90*8 


93       93 

113*2ll3k 

"26       26*2 
*49       50 


*23       24k 

84       84k 

7         7 


117*2 
118 
101  '4 

14  k 

76*4 

4l4 

5034 

7*2 

269 

17134 

37 
85*2 
*l»3k 
2% 


120 
119 
163k 

14*2 

77 

4*4 

127 

53k 

7% 

269 

177k; 

37*2 

8534 


2*8 

88 


138     138 


232     232 
'9k 

150     152 

*26     

*29*2 

*2%        2*4 

109*2  HO1! 
523-,    5234 

*30*2    3U34 


3834    39 

87  %    b8 

• -90 

2634    27*2 
97  *a   99 
*102     105 
105     105 


18*2 
*2*2 

02*4 

"■"if" 

*23*2 

4*2 

*-35 

21 

27 
*05 

k 

"*'S" 

520 

«•().-, 

10*4 

*6 


18*2 

3 
63 

2  m 


24*2 

100 
21 

27 

•70 

3 

6 

520 

"lf*2 
8 


13133        2 


57       58 

*48*u    50 
120     120*2 
115*2110*2 

*2*2      3 


9  '2 

234 

13*4 
13 

1*2 


9*2 

2% 

13*4 

13a4 

1*2 


10 
40 

0 

2% 
*1 
*2 
16 
50 
25 

4 
*125 

l:, 

1*2 


10*b 

46 
6 
2% 

Ik 

2*2 
16*2 

57 

25 
4  '4 
130 
2** 
1*2 


*9  10 

ion  160 

1  '2  1  *2 

*94  100 

10  10*4 

14*4      14  '2 


21 
4*2 
334 

57 
■*1 


21  *a 

41.J 

3a4 

58 
1*4 


86*2    88** 
99*2   9978 
258*2258*2 
154     154 

240     

*194*2l95*2 


300     .... 
150     153 
126*2  126  >2 
*199     200 
162     .... 


144     144 
173     

34*2    35*4 
94»4    95 
*25*2    26*2 
228     230 


'209*4  210 

* 79*2 

* 85 

70       72 
* 85 

♦105*2107  *2 

103*2  104 

90       90 


93       93 
113     113 

*26*4    27 
"49*2    50*2 


24       24 
84*2    84*2 


120=8 

118 

103 
14*2 
76*2 
*4 

54's 

7% 

269*2 

178 
37% 
85a4 


122*4 

118*4 

164 

14k 

77 
4*2 
127 

56 
7=, 
270 
180 

39 

85  78 


■3*4 

88 


*135     138 
*...     .    35 
23*3*"  233*4 
10        10 
♦153     155 
*20     .... 
*291a— . 
-2 'a     2 
110     111 
52*2    52k! 
30;,4     31 
14=8     14-8 


39*2 

68  7s    89*2 

* -90 

-27        28 

99        99 

*104k;107 

104     104 


19 

2  k- 
63=8 

i 

"lT'*4 
*25 

4*2 

*-3o 

22 

27 

"•05 

r 

"5" 
510 
*-05 
17  78 

"6 


193, 
2k> 

6 

2 '4 

11*4 

25*2 

4  k 
l-oo 
22  k 
28 
•70 

3 

0 
510 

"l8k 
8 


1313„    13132 


5734    59 
49*2    49*2 
127*2  127*2 
"115  4110  '2 
"Jki       3 
9  ''8 
3 
13  >4 
1334 

"1*2 


9=8 

3 
13*4 
14 '4 

2 


»9W, 
40*8 

2*2 

*1 

v> 
10 '2 

i 

25 

4 

*125 

178 

l-'-s 


10*2 

47 
0 

2°e 
1*2 
2 

17*4 

57 
26 

4 
130 

2 

178 


•9*4     1(1 
160      10.7 

1%      1  'e 
•94     100 
10*2  n:'i 

"21"  "2'ik 

i-p-j    i  i  ■, 

21*8  21a4 

4*2  4  k 

*378  4*8 

*57  58k 

1  1 


Wednesday     Thursday 
Oct.   15  Oct.   16 


87=8    88-"*s 
100     100=8 
258     258 
155     155 

*240     

195     195*2 


300     

*152     155 

126 

*199     200 
*162     


144     144 

•173     

35       3534 

94'4    9434 

"25*2    20*2 

*230     230  k 


209*4  209*4 
79       79 

• 85 

' 70 

' 85 

'105*2 107k 

104*8105 

90       90 


93       93 
113     113 


24        24*2 
83*2    84*2 


12134 

118% 
104 

14*2 

70 

*4 
'125 

55 

"7=8 
270 
181 

39 

85*2 
185 

*2*8 


123*8 

118B4 

164  k 
14  k 
7634 
4  k 
126 
56*4 
77, 
270 
181 
39*4 
85  78 
188 
2*. 
88 


"137     138k 


234     234 

"9*2 

159     159  k 

*26     

■2:1*2 

"2 '8        2*4 
110*2  112 

' 52 

31       31 

1434     15*8 


40        4(1 ', 
<9    89  h 
* -90 

*27        28 

-98       99 

*104     108 

104     104 

t21*2  21*2 

2  '2  2  k 

65*4  66  k 

* 2l. 


"24*2 
*4*2 

*-35 

22*2 

28 

•65 

* 
...... 

♦510 

*  05 
1»*4 

•6*2 


25  k 

5 

1-00 

24 

28  k 

•05 

3 

6 

520 

"l«34 
6 


178    1'616 


5834    59  k 
50        50 
12S     128k 
'llokllOk 
-  2  ki      3 
*9k    10 

3  3*4 

13*2    13  : 

14*8     lt:,4 
Ik       1 ': 


10        10 
4634    47*4 

*5*2        6 


*2«8 

"Ik 
*2 

17 

57 
20 
4 
*125     130 

1 
*'- 


2  k 
2 

2  k 
18 
57 
20 

4  k 


2 
158 


162     102 

*  1  58        2 

*94     100 

11*4     11'- 


'Jl 
I   I'. 
21  78 

1'- 

*3'a 

59 

*1 


21 

ll-'l 

•I1, 
59 

1*4 


Friday 
Oct.  17 


8858    R9*2 

101       101*8 

200  200 

155  157 

240  240 

195  195 
Last  Sale 

300  300 

153  156 


903 

101*2 

260 
156 


Last  Sale 
Last  Sale 
Last  Sale 
143     143 
LastSale 
36       37 
9434    95 
LastSale 
230     230 


89=8 

101*4 

259  "a 

156 
240 
194k-     195 

177       J'ly'02 
300        300 
157        157 

126 

i?9*4  Oct  '02 

HiO       Sep '02 

288       J'ly'Oi 
142*2     143 

276*2  Aug'02 
3678  37*2 
95  95 

26*4      Oct  '02 
230        232 


210     210 

80       80 

' 85 

70*2    72 
LastSale 
105     105 
10538106k 

9078    907g 
173     173 
"92*2    93 
U13     .... 


LastSale 
LastSale 


24 
84 


24  k 
84*4 


26 
123 
119 
165*2 

! 

"7*6*  "2 

"4 
Last 
06*2 
7k 
270 
183*2 
39*a 
85  1 
'185 

"2*8 

Last 


26 
125% 
119 
167 

15 

77 

4*2 

Sale 
59 
7  k 
270 
184 

41*6 

8038 


2*4 

Sale 


138     138 

33       33 

234     236 

"J>2   .... 

160      101 

Last  Sale 

*29ks  ... 

LastSale 

111 

*51 
30*2    31k 
15        15 


Last  Sale 
Last  S ale 
40*4    4ok 
-    90*4 
Last  salt 
27  k    27  k 
99        99 
Last 
"106     110 


22 

2*2 

65*2 
Last 
"11 
Last 

"4*2 

Last 
*22*4 

28*4 

•70 
Last 
Last 
520 
Last 

18*4 

L  a  s  t 
L  a  s  t 

158 
Last 
5834 
"50 
*129 
Last 
3 
*9*a 

278 
'13 
15 

"1*2 

L  a  s  t 
11 

46*4 
534 

2=8 

Last 

-2 
17 
57 
20 
"4 
' 
2 

*1=8 

Last 

10 
103 

/.  a  8 1 
ilk 

/,  a  1 1 
21 

22 
10 
"37s 
59 

1 


22 
2  k 

00 '4 

Sa  1  e 

1/1 
Sale 

Salt 
22  u 

29 

•70 

.S'  a  I  k 
S  a  I  ( 
520 
Sale 

La 
Sale 

Sale 

1 
Sal. 

59', 

51*4 


Sale 

.; 

10 

15 

2 
Sale 
11 
47*4 

■"> '. 

27e 

Sale 
2*a 

17 
57 

I 
130 

2 

lv 
Sale 

10*4 

103 
•  > 

11  k 

.s.r  /  «■ 

15 

22 
6*s 
ih 

59 

1 


209*2  209*2 

81  81*2 

84*2       85 

73  74 

84         Sep  '02 

102  105 

1063a  107 

90*2       91 

"93"     "9*3* 
114        114 

"27*2       28 
55*2      Sep '02 
150       Aug'O 


*23ks 

82 
8 

i25*4 
120 
167 
13  7s 

77 
*4 
227*2 
57*2 

7*2 

£267  *a 
1«0 
4034 
85  7g 
185 
"2 
87\ 


24*2 
83 
8 

I2534 
120 

167 

1434 

77 

4*2 

Oct  '02 
58  k 

7=8 

267*2 
188 

41*4 

86 


Oct 


- '  1 
'02 


"137*2     139* 
- 35 

236        236 

-9*2     

•159         100 

10  Oct  '02 

2978       297, 

2  Sep  '01 

111         111k 

52 

31*2         3134 

90*2  "90*5 
/S=s  Oct  '02 
5H  Sep '02 

40=8         41*4 

90*4  90  k 
■80       Sep  '02 

28 
100        101 
I08a4     Oct '02 
♦106         110 


21 


22** 

29 

•70 


21 

4  2  k 

6534       66*- 

2*2         Sep '02 

*  10  12 k 

25         Oct  '02 

4*2 

65        Sep  02 
L4       23 
29 
•70 
Apr  02 
6  Sep '02 

*510        520 
10       J'ne'02 
18*4        l'1'. 
7*4        Sep'O 
60        Oct  '02 

1**16  1' 

17         Sep '02 

5834       59 
* 5  1 

131         132 
Z26*4    Oct '02 


:; 

10 

3 

13*2 
14*2 

2 
Jan  '02 
♦9k,       10*a 

40  k       47 

*5*2  'i 

234  23i 

2*2        Sep '02 


'2*2 

♦9*2 

3 
•13 

14*2 

"Iks 


"2 
17 

26*2 

*4 

•125 

2 

♦1=8 
50 


'1. 
1778 
56  '2 
26*. 

4  k 
130 

2 

178 

Apr*02 


934     "10 
160        160 
-1=8         2 
93         Oct  '02 

11  11 

27        Sep  '02 
21*8        21% 


15 

22 

6% 

4 

♦58 

-1 


1 5  s 

22 

4 
1*4 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 

Atch  Top  &  Santa  TelOO 

Do     pref 100 

Boston  cfc  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
Chic  June  Ky&  US  5T100 

Do    pref 100 

Con<fc  Mont  Class  4..  100 
Conn  &  Pass  Riv  prel'  100 
Connecticut  River...  100 

Fitchourg  pref 100 

Maine  Central 100 

Mass  ElectncCos 100 

Do    pref loO 

Mexican  Central 100 

N  Y  NH  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  &  Roch.,100 

miscellaneous 
A.mer  Agricul  Chem.100 

Do     pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Relin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass  Gas  temp  ctfs.,100 

Do     pref 100 

Mt'i-rcnilKilir  Lino. .100 
Mexican  Telephone..  10 
N  E Cotton  YarnpreflOO 
N  KGascfcCTrrects.100 

N  E  Telephone 100 

Plant  Comp  new  rectslOO 

Pullman  Co 100 

Reece  Button-Hole..    10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Ho    pref 

I    1  Cop  L'd  i^  .Mg.    25 

United  Frail loo 

1  mtcd  shoe  Maeh...  25 

Do    pref 25 

US  Leather 100 

i>u    pref UK) 

U  S  Rubber 100 

Do     pref loo 

1    S  Stei  1  i  orp urn 

Do    pref loo 

West   End   Land. 

w.-st  Telep  &  Teleg.100 

Do     pr.l LOO 

Westing  El  &  Mfg...  50 

Do    pret. so 

Alining 

Adventure  Con 25 

Allouez 25 

Amalgamated  1  lopperl  0(  1 
Amer  <  told  in  ed^ tng 
Am  Zinc  Lead  <&  sm.   2 
Anaconda 2 

\  11. nil. in 2 

Ai  imld   

Atlantic 

Bingham  <  'oji  m  ln«S  S 
Bonanza  (Dei  ' 
Boston  - '  juick  - 
linti^li  (  .iiiiiii  i  Ltd). 

1    ilumel  &  Hecla 

i  iatalpa  (Silverj 

( '1  nteiinial 

1  lentral  1  »il 

( looliitj  Tr  (  o  rects.. 

Cons  Mi  1  rut    ( .old... 

Continental  Zinc 

1  lopper  Range  1  ion  1 10IOO 

Daly,  w.st 20 

Dominion  <  loal 100 

Do     pref 100 

Elm  River 12 

1  'raukli  n 25 

Guanajuato  Consol..  5 
isic  Royale (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Merced  (Gold) 15 

m  Lcliigan 25 

MoIkiwI 25 

MontanaCoal<fi  <  loke   25 

Montreal  <t   Boston.. 

Nal  ions! 

Old  Colony 

1  lid  Dominion  (Cop).. 
1  isceola 

itl   siIva  Copp) 

I'huMiix  Consol 

Qu  Lncy 

Rhode  Island 25 

•^niita  Fe(Goltt«S  ( lop)  10 
Santa  Isabel  (Gold).     5 

Shannon 10 

1  amaraok  25 

1  ei  amseh 25 

1  ;  imountain 25 

Trinity 25 

1  aitea  Copper loo 

m  Lning  v  tr  cii's.  25 
1  .1  stati  C  lal&Oil  25 
1  tali  Con  (Gold)  txro4,85 

oria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
of    the 

Week 
S?iare& 


16,723 

1,893 

125 

433 

7 

35 


112 

316 

45 


420 


4,678 
235 


180 

25 

7 

95 

954 
2.x 

874 

100 

5 

10,112 

02 

35 

252 
26 

200 


125 

199 


530 
585 
530 

10 

21,950 

613 

2,352 

255 

79 

60 

16*648 

1,435 

84 

619 

8,751 

8,230 

6 

260 


Li 

46 

1 

157 

6s; 


25 

"839 

504 
411 

7oo 
15 


743s  Jan  27 

95*2Marl2 

258     Sep  27 

a;150  Aug29 

236     J'nel3 

191     Jan    2 

172     Jan  13 

297*2  J  'ne20 

150     Sep  30 

Oct    1 

Augl2 

160     J'ne23 

285     J'ly    1 

142     Jan  24 

172     Jan    7 

33*2  Jan  28 

92     Jan  13 

26     Jan  15 

210     Jan  31 

170    Jan  14 

230     Jan    9 

208*4  J'nel8 

68     May20 

79*i  May  19 

70     Sep  12 

58     Jan    8 

103     Oct    6 

98*2Eeb28 

86=8  Marll 

172     Jan  15 

92*2  Oct    4 

112     Sep  12 

19*2  Jan  28 

393s  Jan  28 

148*4  Feb  11 

21     Jan  16 

81*2  Jan    2 

4     Jan  21 

21     J'nel9 

116*4  Jan    6 

115     Jan    4 

Mar    1 

Apr  23 

Apr  24 

334May   5 

122*2  Apr   4 

25     Jan  15 

7*2J'ly24 

244     Jan    2 

J17134  Oct  13 

37     Oct    7 

85*2  Oct    4 

170     Jan    2 

2     Jan    6 

8734  0ct  10 

234J'nel9 

135     Jan    2 

J'ly  22 

Jan    7 

Jan  23 

Jan    9 

Oct    9 

Jan  23 


30 

216 

6 

100 

26 

28 


4,754 

2,3b5 

"339 

473 

""63 

751 

56U 

L0.87  1 

"l6 

"300 

1*070 


18 
3*980 


8,103 

7,*2"l*5 

55 

955 


50 

111.: 

2,350 

4id 

2,012 

121 


271 
2,310 

1  .1.1 
3,055 

"3*3*5 
2,93  1 

5 

1,182 

130 

i*025 
1  16 
220 

2*875 


2,918 

575 
370 

1 
350 


Mange  Since  January  1 
1902 


Lowest 


96*2  Sep 
106  Sep 
266  May  . 
173*2  Marl4 
248  Apr 
Apr 
Apr26 
Mar26 
Mar26 
Mar26 
Jan  2 


209 
183 
307 
172 
136 
202 


254 
175 
238 
217 


155 
13 
73 


1*4  \ 

85*2 Jan  8 

10  Jan  2 
29  Jan  •■ 
11*4  Jan  25 

80*4 -i. 1 11  2-' 

49  Jan  2 

•72*2  Marll 
20k  -Marll 
01  Feb28 
86*2  J  an  11 
89    J  a  11  29 


18 
2 

61*8 
2 

9*2 

24 

3*2 

•50 
21 

HI'.. 
•40 
•j 

5  k 

505 

•10 

11 

7 

•25 

l'V- 
17 
4334 

54 

1*2 
9*2 

234 

11*2 

13 

1*2 

3 
d9 

d-11 
3 

178 

1 

2 
16 
55 
2434 

3*2 

125 
Ik 
1'-. 
50 

:i 

50 

d:;\ 
10 

27 
11 

19*2 
4*18 
<U 

75 


J  an  1  1 
AuglS 

.Mm  25 

Feb  28 
Mar27 
J'ly  1  1 
Jan  1  1 
May  9 
Oct  13 
Jan  1 , 
J'ly  21 

Sep  Id 

Apl  1  1 
.I.111  1  I 
Jan  20 
Apr  2  1 
Jan    2 

Mail  7 

Mar  1 
Jan  2 
j'ue23 
Jail  16 
Oct  13 
Oct  9 
May20 
Ocl  L3 

Jan  0 
Jan  10 
Jan  14 
J'ly  25 
J'ly  22 

Sep  2a 
Sep  20 

A  in,'  19 

\pr;;o 
Feb27 
Apr   9 

-Ian  27 

0(  1  L3 
.1  in  6 
Jau    2 

1  >.  1  ", 
Sep  2  : 
Jan  1  1 
Sep  30 

.:  M.  LO 
.hni  1  1 
Jan  14 
.l.lli  2  1 


Jiighest 


r28 


166*2  Feb  10 

295     Feb   6 

148     Marll 

178*2  J'ly  10 

45  78  Apr  21 

99    J'ne  ~ 

31     Mar  3 

Apr  28 

Jan 

Apr 

Apr    _ 

85!4Sep  10 

91     J'ly  30 

125  '4  Apr  23 

90  Mayl 
110  Marl 
113     Aug26 

94*8Aug2 
178     J'lyl 

99  Marl8 
117     J'nel6 

3478J'ly29 

55*2 Sep  4 
152*2  Mayl2 

32*2  J'ly  29 

91  J'ly  29 
934  May22 

3734May22 
135*8  Mar:;] 
123  Sep  4 
1853sApr  4 

17*4. 1  an    ' 

8034Jau    _ 

4*2  May   6 

13034  Api  30 

7978Aug20 
9^Mar27 
285  May  9 
332 '4  Apr   9 

41*4  Oct  17 

87  *4  Oct 
190     Sep    . 
33g  Apr    7 

93*2J'nel6 

7*%Mar20 

151     Apr 30 

41*2Sep  1(1 

250     J'ly  21 
10     Oct.  14 

177     J'1V2> 

27     Jan    2 

2978Oct  17 

2*2Mn  in 

117     Sep  22 

57*4  May   1 

33*2  \pi  28 

15'.,  Sep  22 

5(  p22 

Od     :: 

02'-,  Mar25 

Jan 

97  k  J :i  11    7 

\prl5 

\pr    4 

Hl'.'-jA])!     4 

'15 '2  Apr    9 
17      Apr    9 


24  *2 

434 

787s 

i.;v 

13*4 

1 

1*20 

lilk 

650 

12 
28 

834 

2 

2*4 

50 
1  40  *a 
119 

5*2 

,?7s 
25 

2  1  '..■ 
33s 

I 
(H;i*4 

6 

434 

1  :i 
4  k 
25 

0 

117 

3*4 

4 
50 

is 
281 
3*2 

125 
1  S  '... 

22  7b 

0 
61*2 
134 


Apr28 
.Mar  3 
Fell  1 
Apr   s 

.1  i.v  11 
-J:in  31 
MarlO 
.hiir  :;l 
May  8 

A  pi  21 
.Mar  0 
Apr  23 
Mar  1 
1.1, 
Jan  20 

MarlO 

May 
Jan    8 

I  l\  s 
J'ly  26 
Apr  12 

.1  l.v  8 
Sep    5 

Jan  23 

Mar  1 

i  .  ii 
Jan 

Max 
Mar 
Jan 
Mario 

Sep     9 

Oct     2 

MarlO 
•  Ian  01 
MarlO 

Feb  1 
Feb    1 

.Mar    3 

Ala  1  1  . 

May22 

Mar 

.111   ls 

Sep      9 

.1  ly  24 
Fell    I 

Mario 
Aiil;  la 

J'ly  30 


4234  Jan 
80  May 
251  Jan 
159*4  Jau 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143*2  Jan 
126     Jan 


Mange  tor  Previous 
Year  (1901) 


Lowest       Highest 


9078J'ne 
107*2  May 
265     Apr 


198 
160 
270 
139 
166 

24 

7 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
*2  Jan 


200 
176 
307 
162 
135 


286 
148 


13*2  Jan 
201  Feb 


163 
223 
205 
30 
70 
87 
42 
98 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
J'ne 


78*2  Jan 
82  Jan 

172  Nov 
92*2  Jan 

110  Jau 
17  Feb 
40*8  Dec 

150  Aug 

20  Oct 

79 '2  Dee 

334  Jan 

28  Aug 

103  Dec 

112  Dec 

151  Jau 
14  Oct 
70*%  Mar 

4     Feb 

129*2  Nov 

20     Oct 

7  Nov 
217  Jan 
184*2Jan 


153     Feb 

1*2  Dec 

88     Dec 

4I4X0V 
127*2  Jan 


198     Jan 

534  Oct 

100    Dec 

25  k  Dec 

2  7      Jan 

2      -N.iv 
7:;       Sep 

30*4  Feb 
23*8  Jan 

9     May 

7  1      Jan 

46      Dee 
33     M  ' 

sOk-riy 

laOi  t 


54     Jan 

06     Jan 

69*2  Jan 

en  j  Dei 

2     N  o  ■ 
9     Feb 

29       Die 

Ok  Dee 

50c.      1  l<  e 

21  <-  Dec 

15  k  Jan 

I    Jan 

5*2  May 

ill  1  >,(>ct 

I  He 

12       Dee 

lukDec 
8  Aim 
1  >4  Dec 
H4N0T 


11 

Dec 

28 

N 1  ■  v 

32 

May 

LOS 

Jan 

2 

In  c 

11*2  Di  . 

4 

Dec 

18ifl  Dec 

11 

.Ian 

l*o  J   lie 

4 

Aug 

6534   1    eh 

,,.... 

Jau 

4 

1   el. 

•l'i 

.".cr. 

Jan 

3 

Aug 

20*a  Dec 

72 

De< 

27*2 

-  May 

1 

3 

2 '  1 

•50 

J'ne 

130        Dee 

M  Ok  J  an 


9  *fl Jau 


18*2  Dec 
3*2  May 
l78Deo 

1     May 


190 

248 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 

0038  Nov 
05     Dec- 
May 
Apr 

173  Nor 
45  J'ly 
96  J'ne 
2978May 

217*2  J'ne 
73     Nov 

231  J'ne 
12*2  Apr 
95  Nov 
89     Nov 

120  Deo 
61     Dec 

108     Dec 

132*2  May 
99     May 

173*.2Aug 
99     Apr 

118*4  Apr 
24*4  Apr 
48     J'ne 

155     Aug 

3478J'ne 

91    J'ne 

11     Mar 

33     Jan 

15278J'ne 

130    J'ly 

182     May 

21%  Jan 

83    J'ly 

434  Oct 

140     Aug 

39  Mar 
9S8  Feb 

270     Mar 
288    Deo 


18234Nov 

334  Mar 

99     Jan 

15     Jan 

146    Apr 


225      Oct 

9     Jan 

110     Mar 

29     Aug 

29  May 
5     Mar 

Ki7     Mar 
is  k  Nov 

30  Sep 
lt;58May 
83  's  Aug 
34  Jan 
82s8  Jan 
5  1  k  Apr 

May 
134  Feb 


89*2  Deo 
91     Deo 

33     Sep 

m;i4  Aug 

129*8  J'ne 

5*0  J'ne 
1 8  Apr 
53  Apr 
2484  Mar 

.-,',  -Mar 
43  Sep 
43*2  Aug 

l78Mar 

7*2  Jau 
23*8  J  an 
son  Mar 
22*2  Apr 
34*4  -May 
L3  Feb 
13%  Jan 

4    Apr 


55*2  Deo 

1 1     J'ne 

5:D4Deo 

120    Dec 

7  Mar 
25    Mar 

834  Oct 

50  k  May 

37%  Sep 

1  let 

6  Jau 
20  Sep 
50  14  Sep 

7  Jau 

5*8  DeC 

4%  Aug 

5%  Oct 

38  1  Max 

120     Sep 

58    Apr 

,  Sep 

is:     Apr 

10     Feb 

10*8  Apr 

2  k  Jan 

303 

63     Feb 

58     Sep 
41    J'ne 


24    Apr 


Mar 
12     Sep 

10     Fell 
73      Sep 

278Feb 


6J3elorepay'tolassesB'ts  called  during  1901.    d  Before  pay't  of  assess.*  ta  called  during  1902.    *Bld  and  asked  prices.    11  New  stock,    t  Assessment  paid. 


Oqtobkr  18,  1902.] 
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BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDING  OCTOBER  17 


Am  Bell  Telephone  4s IPOS 

Am  Telop  &  Tel  coll  tr  4S.1929 
AtchA  Nebraska  La1  7s..l908 

AtehTopA  S  IV  gen  g4s..  1995 

Adjustment  g  4s J'ly  1996 

Boston  ft  Lowell  4s 1007 

Boston  ifc  Maine  44s 1944 

Plain  4s...     1942 

Bost  &  Moil  3d  issue  7-    .1904 
Boston  Terminal  1st  3  4- 
Boston  United  <  - .  L989 

3d  5a 1939 

Bur  it  MoBivex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  Ar  Boston  1st  6S....1917 
Cedar  Rap<fe  Mo  R  1st  76.1916 

2d  7s 1909 

Cent  Vermt  1st  g  Is..Mayl920 

ChicBnrUv  Q  1st  7s 1903 

Iowa  Drv  1st  5s 1919 

IowaDiv  1st  4s 1919 

r>e!>enture  5s 1913 

Denver  Exteil  4s 

Nebraska  Exteu  4s 1927 

B<fc  SW  st  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  S(  e  Gt  Noi 
Chic  Jc  By<6  Stk  Yds  5s 

;  trust  refunding  c  lsl940 
ChMilit  St  P  Dub 
Cii  M  A-  St  P  Wis  V  di\ 
Chic  A  No  Mich  1st 
Chic  &  W  Mich  gen  5s     . .  l  921 
Concord  &  Mont  oons  Is.. 1920 
Conn  A-  Pass  B  M  g  IS...1943 

Current  River  1st  5s 1927 

Der  Gr  Rap  A-  W  1st  4S...1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold 6s 1906 

Eitehhurs-  4s 1904 

4s  1927 

Fremt  Elk*  Mo  V  1st  6s.. 1933 

Unstamped  1st  6s 1033 

Gt  Nor   CBi-n  coll  tr  4s  1  921 
Registered  4s 1921 


J-J 
J-J 
MS 
A-O 
Not 
j-d 
J-J 

F-A 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J -J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

October  17 


Bid         Ask 
99       99ia 

9S34  Sale 

ioi"Sale 

954   96 


119 


87     Sale 
101     102 


100 


.109 


1274 

126^ 

10S      

108     Sale 


105     107 

994 

Ill)     

108     


137      

137 

94:4  Sale 


Week's 
Range  or 
Last  Sale 


Low 
99 

98  4 
119 
LOO 

96 
1044 
12634 

99% 
104 
1 1 5  4 
596 
1  744 
119 
lo;>'.< 
100 
100 
138 
125% 

8634 

1(11 

110 
102 
1074 
100 14 
1084 

99  4 
101  u 

110 

99 

1274 
1304 
1084 
108 
109 14 
115 
1054 

9984 
110 
108 
100% 
111*4 
138 
138 

94 

943< 


High 
99 
98% 
Dec '01 

101 
Oot  '02 
Apr '00 
Apr  '01 
Jan '02 
Apr'02 
Aug'01 
96  4 
744 
Sep '02 
J'ly'02 
J'ly'02 
J'ne'01 
Sen  '01 
Aug'00 
87 
1014 
Apr '01 
Oct  '02 
May'02 
Oct  '02 
Apr'02 
sop  '02 
J'ne'02 

Sep  '02 
Aug'02 
Oct  '02 
J'ly'02 
Oct  '02 

1094 
Mar'02 
Apr'02 
Sep '02 
Oct  '02 
Oct  '02 

108 
Mar'02 
May'02 
J'ne'02 
J'ly'02 
944 
J1y'02 


IS 


A'o 
13 

42 

"48 


170 


Range 

Since 

January  1 


Low    High 
93     106 
984    9834 

i'66"  i03«8 

91%      9934 


99?8    99 78 
104     104 


83       99  4 

56       82  4 

119     121% 

L  054 1054 

99%  190 


85 
101. 


904 

104:,4 


102  1044 
10741074 
100    101  % 

10841084 

994100*4 

101*41024 

108     110 
99     1014 
1274132 

1314 
L084110 
108     110*4 
IO9I4IO914 
114*4  115 
1054  107  *4 
99     101 
1094111 
108     111 
100%  100% 
11041H14 
138     139 
138     138 
9334    96  % 
94       96% 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  October  17 


Illinois  Steel  deben  5s 1910 

Non -convert  deben  5s. ..1913 
la  Falls  &  Sioux  C  1st  7s. .1917 
Kan  C  Clin  <fe  Spr  1st  5s... 1925 
KanCFt  S  cfcGulf  Ist7s..l908 
Kan  C  Ft  Scott  &  M  6s. ...1928 

KanCM&  B  gen  4s 1934 

Income  5s Marl934 

Old  Colony  Tr  Co  rects 

Kan  C  <fc  M  By  &  Br  1st  5sl929 
KanCStJo&C  B  1st  7s. .1907 
LR&  Ft  Smldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s. ..191  2 

Cons  1st  4s 1912 

M  arq  H  ough  &  Ont  1  st  6s .  1 92  5 
Mexican  Central  cons  4S..191 1 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Teleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  G as  &  C  1st  5s. .  1937 

New  Eng  Teleph  Cs 1906 

6s  1907 

6s 1908 

5s  1915 

N  5T&N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Ores  Ry&Navcon  g 4s. .1946 

Oreg  Sh  Line  1st  g  Os 1922 

Repub  Valley  1st  s  t  6s. ..1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4s  1949 

Seattle  Elec,  1st  g  5s 1930 

Torrineton  1st  g  5s 1918 

Union  Pac  RR&lgr g4s.l947 

1st  lien  couv  4s 1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s. .1902 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s.  .1909 


J-J 
A-O 
A-O 

A-O 
J-D 
M-N 
M-S 

Spl 


■s;0- 


A-O 

J-J 
J-J 
A-O 
A-O 


J'ly 
J'ly 
j-j 
j-j 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Friday 

October  17 


Bid         Ask 

ioi"SaYe" 

'.'.'.'.'.'.  ior," 

113 

123     

98     100 
90     Sale 


109     110 

111      

105     106 


118 

79     Sale 


102 


,1034 


10  4 


1054 

1044105 


98     100 
105 


102»4  Sale 


1044  Sale 


Week's 
Range  or 
Last  Sale 


Low 

102 

100% 

i.;-j  ■•,. 

105 
113 
1234 

984 

90 

92  »4 
1104 

112  *4 

105 

128 

105  '4 
118 

79 

31*4 

214 

fI86 

104 

103 

1105% 

104 

105 

105 

107'! 

106 

1044 

112 

10234 

12534 

106 

100 

102 

1054 

108»4 

10234 

106  4 

100 

1004 
108 
104*4 
103=8 
1044 
87  *4 
11934 


High 
J'ly'02 

101** 
J'ne'02 
Sep  '02 
Oct  '02 

1234 
Sep  '02 

90 
May'02 
J'ne'02 
Sep '02 

105 
J'ly '02 
May'01 

Sep  '02 

79 

Sep '02 
J'ne'02 
Oot '02 

Mar'02 

103 
Oct  '02 
Apr'02 
Feb '02 
Sep '02 
May'02 
Oct  '02 
Sep  '02 
May'01 
Mar'02 
J'ly'02 
Oct  '02 
J'ne'02 
Mar'02 
Oct  '02 
J'ly  Ml 

10234 

1064 
Sep  '02 
J'ne'02 
J'ly'02 
Aug'02 
j'ne'02 

10434 
J'ly '01 
Mar'02 


•S-= 


Ay 
"l2 


"Range 

Since 

January! 


Low 
101 

100% 

132% 

105 
113 
123*4 

98 

84 

92 
108 
11214 
105 
128 


High 

102 

102 

1334 

106 

11434 

126 
994 
97*4 
95 

111 

115*4 

1053a 

13034 


118     118 

79        84*4 
30*4    3534 
20%    244 
'  85       88 
[03     104 

103  104*4 
52   69 

104  104 

105  105 
103  105 
107*4  107*4 

106  10934 
1044107 


10234  10234 
125  128*4 
106  107 
100  101*4 
102  10334 
105     107 


10234 

104*4 

100 

1004 

107 

104*4 

103*8 

103% 


103% 

113*8 

100 

100% 

108 

104*4 

103% 

1064 


11934  11934 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Oct  11 


♦73 


28%    284 

4634    46::4 
134    13  4 


27%    27 v 
224    22*8 


72 
»77 
33% 


78  4 
34*, 


**4.... 

*4..-. 
79%    804 

47  4    47  34 


834 

*17% 

339J6 

*42 

*37 


S\ 

173, 
34% 

42*o 
37*4 


47%    474 
11241124 


21  and  ay 
Oct  13 


Tuesday 
Oct  14 


'724. 


724   73 
I- 124 

27%    28    I      28  4    2834 
454    4641     46%    47 
13       134i      13*4    13% 


27       274 
21*8    22 


71 

77 


714 
77 


s 


16 


33*8    34 
4*516  4*5ia 


78%    80 

46%    47  4 

8»ia  S**ia 

17        17*4 

32H,6  54l16 

41,*ie    42*8 

36  4    37*8 

46%    47    I 

1114112 


27  4 

2134 

72 
*77 
34 
4% 
*4 
4 
SOSg 
47 

834 

17 

34*4 

42% 
*38 

4634 
112 


2734 
22*4 
72 
78 
34*4 
54 

*4 

4 

81*16 

47*4 

8*5,6 
17*4 

354 
4234 
38*4 

47 

11234 


Wednesday      Thursday 
Oct  IS  Oct  16 


*72\    734 

*120     1234 

28»8    29  4 

47*4    47', 
13%    13% 


z 


IB 


2734  28 

22  22 

72  72  4 

•77  78 

34%  344 

5*8  5% 

34 


81  813ia 
47*4    4734 

81»18  8**16 
17*4  1734 
34%    34'8 

*43*4  43  4 
08 14  38*4 
47*8    474 

112%  112*4 


734    734 


29 14  29  *o 
474  474 
1334     1334 


3l6 


28*4  284 

22  4  2376 

72  4  73 

78  78 

34*4  34% 

5%  5**16 

*4  6ie 


814  82 

48  48% 

8%  9 

17%  18 

3434  3546 

4334  4o-;,4 
38*»i8  38**i« 

47  4  47  4 
113     113 


Friday 
Oct  17 


734    734 
'124     125 
29  4    2934 

47  4    4734 
14        14% 


'4 


284 
2334 

72-8 


2834 

24 

734 


34*8    344 
5% 
*4 

4 

83 
48% 

8'516 

18 
1  35*4 
43% 
39  4 
474 
114% 
35 


0"8 

*4 

4 
82% 
4838 
8'31B 
17% 
34% 
43*3ia 
39318 
47  4 

113*4 
•30 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below  J 


iltailiiuoio 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line loo 

Do     prei loo 

United  Ry  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     prel 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  <fc  Nav 50 

Lehigh  Valley 50 

MarsdenOo 100 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit . . .   50 

Heading  ..1 50 

Do     1st  prel 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week- 
Shares 


188 


5,025 
2,610 
1,630 


11,968 
11,225 

4,310 
108 

7,309 

5,215 

542 

85 

4,035 
10,704 
11,443 
17,100 
58,667 

1,818 

3,350 
15,186 

6,535 


Range  Since  January  I 
190? 


Lowest 


Highest 


62*4  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
13     Oct  13 


%Sepl7 


23  Mayl7 
21%  Oct  13 
664  Jan  3 
71  Apr  15 
33*8  May  17 

2%  Feb   3 

*8Sep  15 

*4  Sep  13 

7o:,+  Jan  14 

46     Jan    3 

3  4  Jan  27 

8*4  J'ne26 

26*4  M aril 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101*aMay28 

24  Jan  31 


74 4  Sep  is 
125  '4  J'ly  29 
3434  AuglS 
55*8  Augl9 
17     Marl5 


1     Apr  28 


29*g  Sep  23 

36 

Apr 

29 

80'4 

Apr 

m 

7934 

Sep 

9 

38 '4 

Jan 

0 

5**16 

Oct, 

3 

1*16 

Feb 

7 

2*H 

J'ly 

9 

85 

So]) 

4 

50% 

Apr 

10 

94 

Sop  19 

18% 

Oct 

1 

393,, 

Sop 

3 

45  4 

Sep 

3 

40",  f 

Sep  10 

4834 

Oct 

a 

126 

Fob 

8 

40  4May29 

Range  for  Previous 
Year  (1901) 


Lowest       Highest 


58     Jan 

88  4  Jan 

9?4  Jan 

24%  Jan 
14     Dec 


%Dec 

%Apr 

1534  Mar 

204  Dec 

40     Feb 

624  Jan 

284  Jan 

3%  Dec 

*4Dec 

1     Jan 

69     May 

4034    Jan 

4*4  Dec 


12  4  Jan 
34  4  Jan 
19  Jan 
24*4  J'ne 
113  Sep 
38     Dec 


6534  J'ly 
106  4  Dec 
30  4  J'ne 
5434  Sep 
18%  Mar 


2%  Jan 
SgMar 
31%J'ne 
384  Apr 
80 '4  J'ly 
79%  Apr 
3938May 

7%  Jan 

84  Feb 
16  Feb 
81  Apr 
54*4  May 

8%  Feb 


28%  Dec 
41%  Dec 
32  %  Dec 
37  Jan 
128 4  Jan 
55    Apr 


PHILADELPHIA 


Bid     Ask 


Inactive  Stocks 

American  Cement 10 

Axner  Iron  <fc  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  <fe  Trenton 10 

Central  Coal  &  Coke. loo 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50] 

Danville  Bessemer. ..14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America... 50 
Elec  Storage  Batt....lO0 

Preferred 100 

Gennantown  Pass 50 

Harrison  Bros  pref.. .100 
Hestonv  Man  &  Fair.. 50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dynam.  .50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehili  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania..  50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  <fe  Norris.  50 

Phila  Traction 50 

Railways  General 10 

fusqueh  Iron  &  Steel.. 5 
idewater  Steel 10 

United  N  J  RR&C..100 

UnitPow  &  Trans 25 

United  Trac  Pitts 50 

,    Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


524 

77 


9% 

84 


145 


48 

75 


114 


61 
66 


638 


7o 


734 


53 

484 


1 
34 


934 


12 


5  4 

6 

109"e 

112 

49 

53 

100 

101 

48*4 

484 

173 

176 

9734 

98 

5 

5*4 

2% 

2% 

54 

6 

282 

284 

44*4 

6% 


PHILADELPHIA 


Bonds 

Al  Val  E  est  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  4  4s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951.  J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolst48'39J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  coltr  5s'49  M-S 


Bid 

Ask 

122 

25 

112 

90 

95 

108 

110 

109 

1104 

109 

115 

117 

98 

98*4 

87 

874 

1104 

111 

104 

10634 

111 

109  4 

118 

119 

121 

122 

124 

141 

86 

6*4 

1094 

...... 

i'02" 

90 

121 

1024 

118 

107% 

118 

1224 

112 

113 

100 

1074 

1044 


105 
11034 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  cei'tlfs  4s 

P  &  E  Ken  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g '47.  A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  5s  g  1 941  .Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  s?en  5s. '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte . .  1 00 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou<fe  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck... 
Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia&  Pot 5s 

Atl&  Ch  1st  7...  1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5s '11  M-N 

Bait  Fundg  5s.  1916  M-N 
Exchange  34s  1930  J-J 
Refunding  3  4s  1952J-J 

Baltcfc P  1st  6sm I'll  A-O 
1st  6s  tunnel.. 1911  JJ 

Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s..  .1912  J  -J 
Consol  5s....  1932  M-N 
Extcfe  Imp  58.1932  M-S 

Chas  CityRy  1st  5s '23  J-J 


Bid       Ash 


70  4 
119 


128 

124 

118 

108 

108 

1254 

108 

112 

113 

116 


160 


100 

50 

100 

82 
13 

7% 
35 

98 
113 
118 

95 
108 
123 
110% 
112 


117 

1214 

102 


118 
117 
1054 


100*4 


126 
119 


126 
1094 


1134 
117 

70 


101 


102 
84 
14 

84 
40 

100 


97 

109*o 
124 
111 


119 
122 


BALTIMORE 


Chas  By  G  &  El  5s  '99  M-S 
Char!  C  &  A  ext  5s. '09  J-J 

2d  7s 1910A-O 

City  &  Sub  1st  5s.  .'22  J-D 
City  &  Sub(Was)lst5s'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s... 1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s.  ..'22  J-J 
GaSo  <fe  Fla  1  st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l8t5s*25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes ; 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent44s  1925  A-O 

6s  1904 ."J-J 

Series  A  5s  1926. ...J-J  1 
Series  B  5s  1926.... J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla .feWest  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  1st  44s'29  M-N 
Un  Ry  &  El  1  st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  6s  1911... M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32.  J-J 

Fund  debt  2-3s  1991.J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C<feP  1st  6g'll  J-J 

Wil  &  Weld  5s-.1935.J-J 


Bid     Ask 


92 


90 
117 
1034 
115 
100 
119 
112 
1144 
1114 

11134 

125 
115 

494 

384 
100 
117 
118 

76 

40 


109 
110 
112 
105 
124 
124 
118 
117 
118 
112 

84% 
114 

11034 

84 

95 

68 
106 
112 
112 
110 
115 

95 

96 
118 
1144 
1214 


1124 
115 
112 
112*4 


115»4 

50 

39 
101 


78 
4078 


11C 


118 


844 


1114 
86 
95*4 
68*4 


115»a 


116 
1224 


*  Bid  and  asked  Drices  •  no  sales  on  this  day. 


840 


THE    CHKONl^T/R. 


[Vol.  LXXV, 


Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE   NEW  YORK   STOCK   EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


Week  ending 
Oct  17    ' 
1902 

Stocks 

Railroad  <&c 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday  

Monday 

316,402 

1,023,233 

820,743 

604,956 

1,016,706 

1,098,269 

$29,560,200 

105.306,050 

75,837,050 

56,880,600 

95,479,100 

103,791,900 

$1,740,000 
4,513,000 
3,345,500 
2,471,500 
4,026,500 
3,846,500 

$15,000 

36,000 

213,  ooo 

15,000 

$1,000 

Friday  .... 

Total 

4,880,309 

$466,854,900 

$19,943,000 

$281,000 

$1,000 

Sales  at 

Sew  York  Stock 

Exchange 


Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Governin  ent  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds. , 


Week  ending  Oct  17 


1902 


4,<S0,309 

$466,854,900 

$1,000 

$1,000 

281,000 
19,943,000 


$20,225,000 


1901 


3,148,663 
$312,606,300 


$12,700 
13,168,500 


$13,181,200 


January  1  to  Oct  17 


1902 


150,489.290 

$14,221,697,050 

$412,400 

$1,101,900 

3,291,700 

745,914,450 


1901 


225,320,626 

$21,980,880,525 

$129,475 

$1,557,670 

2,321,200 

804,074,400 


$750,308,050'    $807,953,270 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Oct  17 
1903 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

Total 


Boston 


Listed     Unlisted 
shares      shares 


5,673 
21,295 
18,824 
13,651 

18,987 
21,383 


99,813 


6,669 
14,536 
16,119 
13,197 
23,701 
11,110 


85,322 


Bond 
sales 


$24,050 
52,105 
31,500 

155,300 
40,600 
56,800 


$360,355 


Philadelphia 


Listed 
shares 


12,350 
41,077 
32,701 
22,207 
32,662 
29,531 


170,528 


Unlisted 
shares 


922 
5,935 
5,380 
4,526 
6,497 
11,905 


35,165 


Bond 
sales 


$16,400 
85,925 

117,725 
50,650 

122,500 
76,600 


$469,800 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

new  yoKK  crrr 
Bleeck  St&  Ful  F  stk  100 

lstniort4s  1950 J-J 

B'way&  7th  Ave  stk. 100 

lstmort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  5s  1943  See  Stock 
B'way  Surf  1st  5s  gn  1924 

2d  5s  int  as  rental  1905 
Cent'l  Crosstown  stk.  100 

lStM  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

Consol  7s  1902 J-D 

Christ'r&  10th  St  stk  100 
Col&  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  Bat  stk  100 

1st  sold  58  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Or  St  Ferry  stk  10U 
42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 
Lex  Av  &  Pav  F  5s  See  St 
Metropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock.  1  00 
Second  Avenue  stockloo 

lstmort,  5a  1909..M-N 

Consol  us  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
SoFer  1st  5s  1919.. .A-0 
Third  Avenue    See  Stock 

Tarrv  W  P  &  M  5s  1928 

IkersStRR  5s  194i 
28th  <fc  29th  8tB  1st  5s  '96 
Twenty-Third  St  stk.100 

Deb  5s  1906 J-J 

Union  Ry  1st  5*  1942  F-A 

Westchest  1st  5s  '43  J  -J 

BROOKLYN' 

Atlan  Ave  5s  1909.. A-O 
Con  5s  g  1931 V.-0 

Impt  5s  See  stock  Exc 
B  B  .v.  \V  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 

Con  5s  See  Stock  Exch 
Bklu  Crosstn  5s  1908.J-J 

BknHglslsl5s  1941  A-O 

BklnQCo&Sub    Sei 

Bklyn  Rap  Tran    See  Stk 
Ref  g4-s  2002 J-J 

Coney  Island*  BklynlOO 

1st  5s  1903 J-J 

OS  crtl's  Hid  Lit,  1903..  J-J 
BrkC  <fa  N   5s  1939.  J  -.1 

«r  St&New  1st ■."..-  '06  BVA 

i&r'pt  i&Lorimer  St  1st  6s 

•Kings  Co.  Elevated— 
1st  4s  1949    See  Stock 

Vassau  Elec  pref 100 

5s  1944 A-O 

\st4s  1951 l-.l 

■ATb'g<fcFlatl8tex4%s. 

(Stein  way  1st  6s  1922. J  -.J 

OTHER  CITIES 

•uftalo  Street  Ky — 
1st  consol  5s  1931. .F-A  8113% 

SJeb  6s  1917 A.O  J106% 

Chicago  City  Ry  stk.100    210 
Chic  U  uionTrac  See  St'Ck 

SleveUuidOit.y  Ry 100    109 

Cleveland   Electi  By.100      87 
«olumbua  (O)  St  Ry..lOO       56 

'  Preferred 100»105 

Coluin  Ry  con  5s    See  Pli  ila  list 
Crosst'wn  1st 5s '33. J-D  8109 


Bid 

33 

100 

248 

100% 

107% 

Exch 

8112 

HOI 

265 
8123 
210 
100% 
185 
Exch 
120 
113% 
103 
400 
105 
4  10 
70 
111 

k  Exc 
Stk  E 
Stk    E 

190 

217 
81051. 

8118 

175 

8111 
1108 

Exch 

108 

111 

408 

102 

1 1 8  % 
1131, 


J  13 
h  list 

102 

247% 
list 

104 

1 05 

Exch 

Exch 
ii  .... 

360 

101 

101 

115 

103H 

105 

Exch 

1  L3 

88 

105 

<ai7% 


Ask 

35 
102 
251 
101 
109 
list 
114 
102 
275 
126 
220 
101 
190 
list 
130 
116% 
104% 
415 
109 
415 

75 
112 
101 
list 
x  list 
x  list 
205 
218 
106 
119 
L80 
i  13 
110 
list 
110 
112 
1111-. 
415 
106 
119 
114  \ 


106 


104 

248 

107 

108 
list 
list 

87", 
400 


103 
116 

107 " 

list 

85 
115 

89 
106 
119% 


114% 

215 
list 
115 

90 

60 
107% 

111 


Bid 

Exch 

19 

95 

Phila 

22 

80 

9^ 

8 

8115 

8112 

Exch 

17 

53% 

?80 

180 

§.... 

32 

8123 
8100 

70 

100 

8110 

8105 
108 

102 
Stk   E 

28 

8 1  "2 
8   85 
Exch 


Street  Railways 

Detroit  United  Ry  See  Stk 
Grand  Rapids  Ry 100 

Preferred luo 

Indianapolis  St  Ry  S-te 
J  C  Hob  &  Paterson..l()0 

4sgNovl  1949... M-N 
Lake  St  (Chic)  El  si  1 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn&  Bos  1st  5s  '24.. I  1 1 
Minneap  St  Ry  5s  Set-  Stk 
New  Orl  RysCo loo 

Preferred LOO 

4%s  1  952  J-J 

North  Chic  sir  "stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

('on  5s  1930 

2d  5s  1933 J-D 

So  side  El  (Chic)  stk.100 

Syracuse  Rap  Tr  5s  1946 

Toledo  Rys  &  Light    See 

tys(S1  1.  I  Tans)  100 

Preferred 100 

Is  1934 J-J 

Unit  RysSan  Fran  SeeStk 

Subscriptions 

West  Chicago  SI 100      93 

Con  g  5s  1936 M-N  8   99 

Gas  Securities 

NF.W  YOEK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  X")  stock  N  \ 

Equil  Gas  con  5s  L932  See  Stk  E 

Mutual  Gas 100    320 

N  e-,\  Amsterdam  Gas— 

1st  consol  5s  19  is. .J.J  8108% 
NYGELH&P  See  stock    Exch 
N  Yi  East  River  Oas- 
is 1944 J-J  8112 

Consol  5s  1945 J-J  8109 

Nor  Un  1st  5s  1927. M-N     105 
.Standard  Gas  com 101' 

Preferred 100    150 

1st  5s  1930 M-N  8115% 

OTHER  CITIES 

Amer  Light  &  Tract.100      39 

Preferred 100      90 

Baltimore  Consolidat  See    Bait 

Bay  Stale  Gas 50         1  'i 

Binghamton  Gas  5s  1938  i  92% 

-   I    Qited  1  .as  lam. is    Bosto 

BultaloCitvHasstocklOO       19% 

1st  5s  1947 A-O      76 

ChicagoGas    SeeNYStk  Exch 
Cincinnati  1  clOO      99 

C(d  Gas  L<&  Heat  com  100     103 

erred 100    107 

ColGaslst  5s  1932  J-J  8106T 
Gas  (X  J)  stk.100      17 

1st  5s  1936 J  J       89 

Cousum  Gas  (J  City)— 

1st  6s  1904 M-N  8102% 

Del  1  on  ( :ity  Gas 

Esses  a   1 1  tidson  Gas  100      35 
Fart  \v.i\  in-  6s    925  .J-J 
■  0  100 
I.e. ill. I   l;.i|ii    9  '  ins- 
ist 5s  191.. F-A  8102 

Hartford  (Ct)  Gas  L...25 

Hudson  Co  Gas 100        I  I 

5s g 1949 M-N  Mot'i 


Ask 
list 

51 
100 
list 

23 

81 

10 

117  H 

113'. 
list 

17'.i 

55 

84 
186 


33 
132" 


1 02 
111 
108 
110 

x  list 
29 
83 

list 
99% 


111 
EXC 

x  list 
335 

110 
List 

114 

1  12 
110 
1  10 

L60 

118'" 


41 

list 

1% 

95 
n  list 

11 

79 
list 

99  "a 

106 

107% 

19" 
91 

104 
86 
35^ 

56 


105 


42 
104% 


Gas  Sectirities 

Indiana  Nat,  &  111  Gas— 

1st  6s  190S M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5sg  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst  6s'24.M-N 
Log&WabVlst6s'25.J-D 
Madison  Gas  6s  1 926. A-O 
Newark  Gas  6s  1944.  Q-J 
Newark  Consol  Gas.. 100 
■  5s  1948  See  Stock  Exch 
O  &  Ind  Con  Nat  &  HI  1 00 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas&Elec,N  J  100 

Preferred 100 

Telegr  &  Telephone 

Bell  Teleph  of  Buffalo  100 
Central*  So  Amer...  100 
Ches<fe  Poto  Teleph.. 100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Enip  &  Bay  State  Tel  100 

Franklin 100 

Gold&  Stock 100 

4%s,  1905 
Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg. . .  50 
N  Y  &  N  J  Telephone  100 

Rights 

5s  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
Southern  &  Atlantic. 25 
Tel  Tel  <fe  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co.. .100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  ElecL&PColoo 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electric  of  N  J100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blst6s  1911.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y&  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y  &  N  J  1  St  58  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... .1   D 

Union  Ferry  slock.  ..100 
1st  5s  1920 _M-.\ 

Railroad 

Chic  Ind&L  gu  4sl952J-J 
Chic  Peo  &  St  L  prel  .100 
Prior  lien  g  4  %s'30 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  I  &  P  coll  tr  4s  (w  i) 
Rock  Island  (  whi  1 
New  pre , 
Denver  &  South'n  . 
Northei  d  Securn  Les..  LOO 
Ore  Short  L  is  w  1  > 

Puts  Bess<fcLE .".11 

Preferred 50 

Industrial  and  Miscci 

Acker  Mer<fc  Condit...6s 
Alliance  Bi  lit; 
Amer  Bank  Note  Co 

'  an  com...  Ion 

Pri  [erred loo 

Aim  '  Le  Co. .101' 
Preferred 100 

American  Elevated 


Bid 


i  Buyer  pays  accrued  interest.        t  Price  per  share.       t  Sale  price.       a  Ex  rights. 


\11e1    1  .laphophone...  1 11 

Preferred 10 

Amer  11  Idi 

Amer  Press  Assoc'n.ioo 
American  screw.. 
Amer  Shipbuilding...  100 

1  'i 

Am  Soda  Foun  com..  1 00 

1st  preferred 

lM  preferred 100 

Ann  1 

Am  Straw  board  red 

Bonds  6s F-A 

Ann  : 

Preferred loo 

Am   1 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 1..1 

Barney  <fc  Sm  Car ion 

1    [erred inn 

Bliss  1  lompany  com.. 

11 50 

BondiS  kftgG  oar  new  i  00 
Borden's  CondMilk..  100 

Preferred ion 

Brit  Colum  Cop  Set 

1  a.leii   Land 20 

Celluloid  Co 100 

1 '.  nt  Fireworks  com.  100 
Preferred ion 

1  .nt'  al  Foundry 100 

Preferred ion 

Chesebrough  Mfg  Co  LOO 

Claflin  ill  B)  1st  pref  LOO 

2d  preferred LOO 

Common ion 

Col  A-  Hock  C'oal&l  pi  100 
1st  g5s    1917 l-.l 

1  impressed  Air  Co...  LOO 

1  ..nsoliil  ( 'ar  Heating  LOO 
Consul  1'neu  'ks  com.  LOO 

Preferred 100 

tons  By  Ltg&Refrig.lOO 


70 

■*75" 
8101% 

12 

100 


5108 
8140^ 

70 
list 

19 


tll434 

i  9  1 
i  92 
8100 

373. 

89 


106 

101 

40 

105 

175 

115 

78 

47 

120 


106 
Bosto 
122 
156 

19 
312 

80 
tll2 

96 
f..... 


170 
Stock 
200 
208 
,108 
42% 
79 
125 
1  7% 
093< 


113 

Ex  ell 

108 

82 

!     91 

70 

8112  \ 

8   86<-; 

102 

65 

8105 

42 

8   98% 


93% 

12% 
8i00 

93 

28 
2   87% 

5  7 '4 

8334 

35 
111% 
Excli 

T     3'J'2 

t    73 


100 
110 
t    57 
1134 

125 
90 

34 
5l4 

t      9 
Exch 

90 

56 

105 
4 

05 

14 
175 

47 
100 
290 
141 

41 

96 
6I4 

23  "a 

76 

15 
126 

1  10 

380 

116 

107 

stock 

1        h 

115 

20 

62 

4% 
19 

LOO 

102 

60 
"l34 

60 

10 

55 

53.J 


Ask 

49 

75 

106 


103 

15 

101 

90 
110 

60 

56 
110 
141% 

71 

22 

57 


96 
93% 
102 
38*4 
89  \ 


110 
104 
45% 
107 

184 


84 

55 

123 


110 
n  list 
126 
161 

19% 
133 

85 

3.02" 

7 


175 
Exch 


214 


45 
82 


17*4 

70*4 


17 
115 

list 
110 


95 

72 
114 

87 
105 


10S 
43 


94% 
14 
108 
00 
32 

57% 

81  »4 

50 

1  ll-'j 
List 

;;:>  '•. 
78 


103 

120 

60 

1214 

:.n- 

135 

ll4 
6 

list 
93 

59" 

108 
6 

70 

17 
185 


148 

43 

100 

24 
79 
23 


145 


121 
109 

Exch 


67 

19% 
170 
102% 
106 

98 

66 

65 

•jo 


6 


Industrial  and  IHiscel 

Consol  Rubber  Tire..  100 

Debentui 

itterylOO 
Continental Tobac  deb  ,s 
Cramps'  SI1&E11  Bid- '   ll . 

Crucible  Steel 100 

lerred 100 

DisurgSecurit'snewAV  1) 

New  5s  (when  issued*.. 
Dominion  Sec. 
Electric  Boat 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 

Electric  Vehicle 

Preferred 

Electro-Pneum'icTranlO 
Empire  Steel loo 

Preferred 1O0 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  con. 

Preferred 100 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
HackensackMeadowa  LOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i)._. 
Hoeker-Jones-Jew'l   Mill 

1st  6s  1922 M 

Herrin  a-  Ha  ll-Marvin  100 

1st  preferred lOo 

2d  preferred loo 

Hoboken  Land  &  ImplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Interboro  R  T  (full  paidl 

40  %  paid 
Interuat'lBankingColOO 
International  Salt 100 

1st g 5s 1951 
Intern't'l  Siiv  6s  '48.J-D 
John  B  Stetson  com..  100 

Preferred 100 


Lanston  Monotype 20  f    10% 


265 

375 

125 

14 

55 

6 

5 

11% 

39 


29 
99 
37  \j 

140 

6 

33 

27 


42 

loo 
31  h 
47  v 
29*6 

89  :i 


200 

104 

61 

165 


135 


1  ..1  w  vers  Mort  insur.100 
Lawyers' Title  Ins.. .100 

Lonllard  (P)pref -.100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit JO 

Mex  Nat  Construe. pflOO 
Monongahelu  R  Coal. . 50 1 

Preferred 50  t 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred LOO 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  stamp  100 

Preferred 100 

National  Surety loo 

■  iunsCaniielOoai  10  t 

!  lentral  Coal 20 

\.   e  Eng  Consol  Ice.  loo 
Eng  Transpor.,100 

X    \    Biscuit  lis  114 

NYM1  arity.lOO  120 
New  York  Dock 100       23 

Preferred 100      60 

x  v  Realty  Corp 100    188 

N  Y  Transportal  um. ..20  f  13 
Nicholson  File  00    151 

NTor  Am  Lum'r  4  Pn  plOO 

Ontario  Silver 100 

Otis  Elevator  1 

Preferred loo 

Pittsburg  Brewing. 

Preferred 50  t 

Pittsburg  Coal 100 

Preferred loo 

Pitts  Plati  .100 

Pratt  &  Whitn  prof 
Procter  A,  1. amble. ...100 

Preferred  

Royal  BakPowd  pref.100 

"11  &   Krwtti 
Safety  car  Heal  &  Lt  100 

Mining 5 

Simmons  Hardw  com  LOO 

il 100 

•Jd  preferred loo 

Singer  Mfg  c<> 100 

tferred 100 



Standard  Oil  ol  N  J. .100 
Standard  Coupler  oomlOO 

Preferred 100 

Storage  Power 50 

Swift  it  Co         •  0  -ion  st 

1st  5s  1910-1914 1-I 

Tennessee  Coppi  1 25 

Texas  <fe  Pacific  Goal. 100    

1st  6s  1908 A-O  8106 

Title  Guar  <fe  Trust.. .100  775 
Title  Ens  Co  of  N  Y..100  150 
Crent  omlOO      20 

[erred  tr  cits  ...100    105 
Trow  Directory  new.. 100       70 

1  0  iper 10  t     276 

1   1iH.11  Steel  &  Chain. 100    

ed 100    

Union  Switch  <5  0  i 

lerred -,o  I 

Union  TypewT.com..)  00    128 

■  rred 100    127 

ireferred 100    128 

itton  Duck 100      34% 

U  s  Envelope  com. ..100      12 

1  rred 100      7  1 

alty&Con 100      82% 

i«>iTed 100      75S.' 

D  S  Keduct&Re: 

.t 100 

U  S  Shiplmild'g(wh  iss). 
ierred( when  issued) 

pd) 

1;  s  -Uver  Corp  6s  (w  i). 

.1  .  lorp      -  .  \\  li  issl        97:'-i 

-1  t  ha  i>  in;.  1    113 

Universal  Tobacco.. .100       3 

Preferred lot)      25 

\'a   Iron  Coal  ,v  Cuke.  100  37 

5s   1949  Otfs M-S  74% 

1  1  'etinning 100  31 

Preferred 100  77% 

Westingh  Air  Brake.. 60  1 175 

White  Knob  Mining.  100  16 

Worthing  Pumpprei.100  125 


Mid 
% 

12 

IK 

104 
60 

21i« 
86  " 

301. 

80 

15 
23 
35 


10 

13? 

48 

6.: 
100 
125 
125 
t  23 
150 
5 
120 

18% 

60 

48 

66 

96 

2 

35 

5 

105 

106 


100 
100 
190 

12% 

40 
100l4 
150 
150 


280 
1\ 

30 

79 
670 

32 
130 

k  Exc 
8101 
19 


Asu 
1% 
16 

■j' 1 
107 

7n 

21f8 


■  i 


25 
28 
45 

6 

5 
12 

1 
1  i 
50 

6 
103 


23% 
160 
10 

125 
20 

6'J 
50 

72 

100 

3 

40 

10 


19 

74 

103 

103 

200 

14 

45 

101 

170 

105 


1.' 


7 

ll7a 
to 

102% 
20 

10 
LOO 

3S 

90 
150 

6  1 

- 

116 

130 
■J  7 

1 


s 

9 
I  1 

■'1% 

1S% 
30 
90 
141 


340 

106 

63 

L75 

3 

162 


68 
91 


300 
9 

81 
675 

102 

90 
L10 


1  IL' 
75 


W 

20 

33 

76 


20 

LOO  4 
116 

38 

78>4 


17 
130 


October  18,  1902,] 


THE    CHBONTOLF, 


841 


%nvtzimmt  ami  Railroad  %uU\\i%mtz. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
(•an  be  ohlained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month, 

1'he  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latest  Gross  Earnings 


Week 

or  Xontli 


Adirondack..  .  . 
Ala  Gt  Southern 
Ala  N  ()  A 
NOA  No  East 
Ala*  Vkksb> 
Vicksb  Sh  .V  P. 
Allegheny  Valley 

Ann  Arbor 

Ana  Wash  &  Bai. 
AtchTop  ASFe. 
Atlanta  St  i  har.. 
Atl  Knoxv  A  No. 
Atlantic  &  Blrin 
Atl  Coast  Line.. . 
Atl  Vald  A  West. 
Bait*  Ann  SL.. 

Bait  A  Ouio ) 

B  A  O  South  w.  < 
Bangor  <fe  Aroosl 
Bath  &  Hanmion 
BeUa  Zanes  &  Cin 
Belief  onte  Cent') 
Bridgt  &  Saeo  R. 
Butt "Attica  A  Arc 
Bull  Koch  &  I  ut- 
Butlalo  ASusq.. 
Burl  C  Kap  &  No 
Canadian  Pacific 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific. 
Chattan  South'n. 
Chesap  A  Ohio... 
Chic  A  Alton  Ry. 
Chic  Burl  A  Quiu 
Chic  A  E  Illinois. 
Chic  Gt  Western. 
Chiolnd  AL'v... 
Chic  Milw  A  St  F 
Chic  i  North  W'n 
ChicPeo  AStL.. 
ChloRI&Pao... 
Chic  St  PM  AO. 
Chic  Term  Tr  Kt; 
Choc  Okl  &  Gulf* 
CinN  OAT  Pac. 
CI  Cin  Ch  A  8t  L. 
Peoria  <te  Eaet'u 
Colorado  A  South 
Col  Newb  &  Lau. 
Col  Sand  A  Hock 
Copper  Range... 

Cornwall 

Cornwall  ALeb.. 
Oumberl'd  Vral  oj 
Denv.  A  Rio  Gr. > 
Rio  Gr.  West.  $ 
Detroit  Southern 
De.t  A  Mackinac. 
Di  ISo  Sh  A  Atl.. 

Erie 

Evansv  &  Indian 
Evansv  A  X  il... 
F'rulnld&N'r'e'n 
Farm  v  A  Powhat 
FtW  ADeuvCirj 

Georgia  RK 

Ga  South  &  Fla.. 

GUa  Val  G  &  N.. 

Gr  Trunk  System 

Gr  Tr.    West'n. 

Bet  iti-  HAM.. 

Great  North'n— 

St  P  Minn  AM  > 

East,  of  i»l inn  $ 

Montana  Cent'l 

Total  system. 

Gulf&ShipIsland 

Hocking  Valley.. 

Hous  A  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Int  &  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kauawha  &  Mich 
Kan  City  South' u 
Lehigh  Val  RR. . 
Leh  val  Coal  Co. 
Lexing  A  East'n. 
Long  Island . .. 
Lou.Hend.ASt,L. 
Louisv  A  Nashv. 
Macon  &  Biim... 
Man'teeAGr.Kds 
Manis  &  No  East 
Manistique.. 
Maryland  &  Penn 
{Mexican  Central 
Mexican  intern'J. 
{Mexican  Ry 


Juno 

lstnk  Oct 

Pacific. 

4thwkSept 

4thwk  -ept 

4thwk8e:4 

August. . 

lstwkOct. 

August.. 

August.. 

July 

September 
September 

August 

June 

August 

September 

August 

August 

All*  list 

September 

August 

Mav 

2d  wk  Oct 

August 

May 

lstwk  Oct 
August 
lstwk  Oct. 

August 

July 

lstwk  Oct. 
lstwk  Out. 
August  . . 
August  .. 
2d  ukOct 
istwk  Oct. 
lstwk  uct. 

August 

August 

August 

August 

August  .. 
lstwk  Oct. 
ithwk  Mai 
lstwk  Oct 
lstwk  Oi  t 
lstwk  Get. 
lstwk  Oct 
August  . . 
IthwkSept 
August  .. 
August... 
August... 
August  .. 


lstwk  Oct 

September 
August  ... 
lstwkOct. 
August 
lstwk  Oct. 
IstWK  Oct. 

August 

August 

August 

August 

•eptember 
August  ... 
lstwk  Oct 
4thwks>ept 
4thwkSept 

September 

September 
September 

June 

lstwk  Oct. 
July. 

September 
September 
lstwk  Oct. 
Wk  Sep  27 
lstwk  uct. 
September 
Istwk  Oct. 

August 

August... 
August... 

August 

August.... 

July 

lstwk  Oct. 
September 

July 

August 

September 
March .  . 
lRtwk  Oct. 
August  . 
Wk  Sep  27 


Current 
Year 


15.321 
46,503 

67.118 
36,327 
42,779 

Inc. 

32.411 

8,198 

4,858,285 

268,941 

58,850 

17,500 

41201,955 

21.3s4 

10,797 

5,461,691 

141,306 

3,0*1 

18.420 

5,422 

4,949 

2,704 

160.324 

75,104 

399,700 

873,000 

20,356 

188,770 

1,190,549 

1,939,670 

1,776 

283.803 

890.286 

5.171,300 

146,800 

151,900 

103,491 

3,964,072 

4,214,841 

133,929 

1)3910968 

1,019,626 

34.470 

89.707 

110,193 

3s7,903 

50,812 

14z,660 

13,506 

42,610 

30,822 

10,058 

26,172 

118,673 

378,200 

117,140 

67,564 

53,314 

,660,866 

6,960 

28,3a9 

2,858 

6,949 

219,475 

161,426 

106,375 

25,516 

637,210 

121,799 

40,728 

3,954,250 

158,472 

4,112,7/2 

114,577 

i27,679 

339,054 

3,602,429 

13,013 

120,194 

107,400 

48,338 

6,327 

14,379 

510.048 

1,617,128 

128,593 

48,784 

Inc.  22 

68,815 

677,105 

15,538 

8,518 

30,879 

7,950 

20,622 

1388.733 

533,803 

103,700 


Previous 
Year 


$ 
12,88 
43.396 

53.9 

29.654 

29.383 

27,347 

34,781 

8,592 

4,941,071 

245,957 

52,880 

8,860 

ttl340o2 

19,325 

9,799 

4,997,338 

134,751 

3,172 

15,907 

5,029 

5,938 

2,582 

1  15,418 

63,879 

399.772 

795,000 

6,637 

169,760 

1,574,597 

1,848,806 

1.373 

348,923 

850,618 

4,979,6" 

121.600 

153,718 

88,126 

3,964,056 

4,298,425 

123,975 

P2996673 

1,119,320 

31,928 

75,378 

99,290 

396,022 

51,873 

122,244 

13,726 

29,030 

12.762 

10,665 

37,134 

110,424 

348,800 

112,401 
68,933 

50,557 

3,830,653 

6,488 

28,074 

3,301 

6,729 

184,298 

138,428 

99,226 

25,103 

597,23!l 

129,673 

26,897 

3,424,899 

172,063 

3,596,962 

97,169 

129,764 

387,099 

3,425,279 

11,923 

116,456 

70,960 

49,836 

6,130 

19,821 

444,968 

2,445,737 

1,779,025 

35,729 

,419 

57,395 

596,290 

8,710 

10,550 

31,965 

2,491 

19,536 

296.190 

498,549 

74,200 


July  1   to  Latest   Date. 


Current 
Year 


* 

202,216 
701,98: 

524,808 

239,695 

277.432 

lnr 

474,173 

16,285 

9,454,993 

268,941 

178,957 

52.0H7 

12,567,324 

269,977 

21,879 

16,188,073 

261,580 

5,490 

33,178 

14,734 

9,190 

24.416 

2,193)080 

142.045 

4,959,604 

11,278,804 

34,177 

2,357,841 

2,229,466 

1,939,670 

34,04^ 

3,670,136 

1,696,760 

9,791,68 

1,968,581 

2,017,159 

1,374,091 

7,625,465 

8,196,892 

266.241 

»7,709,256 

1,914,876 

467,855 

4,054,742 

1,587,087 

5,447,980 

726,522 

1,681,301 

27,120 

417.583 

58,994 

18,646 

51,621 

219,630 

4,939,078 

343,80; 

133,031 

825,621 

6,849.691 

109,518 

482,57n 

5,836 

14,486 

454,015 

320,921 

348,3-13 

49,1,05 

8,831,310 

1,136,094 

319,456 

10,748,671 

502,171 

11,250,842 

1,374,684 

1,695,247 

339,05  1 

10,351,668 

39,185 

1,369,140 

1,154,930 

664,696 

18,688 

198,352 

992,310 

3,000,079 

246,891 

97,091 

Inc.  27 

68,815 

8,994.796 

36,998 

8,518 

56,406 

33,116 

195,232 

1 5,292,090 

1,061,573 

1,234,800 


Previous 
Year 


£ 
190,628 
622,811 

453,586 

223,565 

211.814 

68,930 

478,712 

16,351 

9,704,573 

245,957 

146,376 

26,904 

42,311,572 

235,045 

20,238 

14,706,286 

243,716 

5,566 

30,835 

14,169 

9,566 

25,007 

2,009,342 

126,521 

4,559,003 

10,029,030 

13,274 

1,927,658 

2,979.334 

1,848,806 

27,251 

4,650,960 

1,678,276 

9,460,462 

1,744.693 

2,162,577 

1.279,619 

7.546,097 

8,183,077 

232,767 

1)5,787,531 

1,966,556 

437,262 

2,877.751 

1,479,323 

5,383,939 

703,580 

1,501,417 

24, 569 

333,971 

22,157 

21,328 

72,880 

194,311 

4,945,503 

308 .328 

137,001 

791,143 

7,353,346 

98,824 

428,269 

5,919 

11,693 

350,144 

267,516 

314,627 

52,142 

8,237,322 

1,060,212 

291,143 

8,900,984 

492,834 

9,393.818 

1,030,8  19 

1,471,152 

387,099 

9,984,209 

35,299 

1,238,310 

932,150 

639,374 

18,861 

269,525 

825,836 

4,556,592 

3,204,334 

67,226 

338 

57,395 

7,789.738 

25,131 

10,550 

58,091 

22,633 

179,255 

4,298.9-3 

949.773 

987,800 


ROAD3 


Mexican  South'n 
Millen  a  So'w'n. 
Mineral  Range.. 
Minneap  A  St  L. 
MHt  p&sstai. 
Mo  Kan  A  Texas 
Mo  Pac  A  Iron  Mt 

Central  Branch 
Total 
Mob  Jack  A* KC.' 
Mobile  &  Ohio..< 
Nash  Ch  &  St  La, 
Nat'lRy.  of  Mex 
Nov-Cal-Oregon 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
NY  Out  A  West. 
N  Y  Susq  A  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific.. 
Nor  Shore  tCal)... 
Pacific  Coast  Co. 
Penn— EastPAEe 

WestP  AE§... 
Pere  Marquette.. 

Phlla  &  Erie 

Phila  Wihn  AB.. 
Pine  Blf. Ark. R ... 
Pittsb  C  C  A  St  L 
Plttsb  A  West'n. 
Plant  System—  ) 

Ala  Midland. 

Bruns  &  W'n.  [ 

Chas  A  Sav.. 

8av  Fla  &  W 

SilSOcAG. 
Beading  Co.— 

Phil  &  Read.... 

Coal  Air  Co.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

Rutland 

StJos&Grl 

St  Louis  &  Gulf.. 

StLANArk 

St  LA  San  Fran  g 
St  L  Southwest .. 
StL  Van  ATH.. 
San  Ant  &  A  P... 
San  Fran  &N  P.. 
Sav  Fla  A  West.. 
Seaboard  Air  L.. 
SoC&  Halixt... 
So  Haven  &  East. 

Southern  Ind 

So  Pacific  Co  6... 

Carson  &  Colo. 

Central  Pacific. 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hous  &  .No 

GulfW.  T.  A  P. 

Hous.  E.  AW.T. 

Hous.  &  Shrev. 

Hous  ATex  C'en 

Iberia  &  Verm. 

Louls'a  West... 

Morgan's  L  A  T 

N.  Mex.&  Ariz.. 

N  Y  T  AMex  .. 

Oregon  A  Calif. 

Sonora  Ry 

So  Pac.  Coast. . 

SoPao  RRCo.. 

So  Pac  SS  Lines 

Tex  A;  Norl 

Southern  Rallw'j 
Terre  H  &  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central  ... 
Texas  &  Pacific.. 
Tex  S  V  &  N  W  . . 
Tifton  Thorn.  AG. 
Tol  A  Ohio  Cent . 
TolP  A  West  .... 

TolStL&W 

Tor  Ham  &  Butt  . 
Union  Pac  RR  .  > 

Oreg  RR  A  N  > 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wichita  Valley. . . 
Wm'sportAN.Br. 
White  Pas  s&Y'n 
Wisconsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  &  Miss.  V. 


IthwkSept 
August.. . 

Augll8t  - 

lstwk  Oct. 
lstwk  Oct. 
lstwk  Oct, 
2d  wk  Oct 
2d  wk  Oct. 
2d  wk  Oct. 
Wk  Oct  4 
September 
lstwk  Oct. 
lstwkOct. 
September 
August.. 
September 
August... 
August... 
lstwk  Oct. 
August  .. 
September 

August 

July  

August 

August  ... 
lstwk  Oct. 

August 

August 

August 

August... 
March 


Latest  Gross  Earnings 


Week 

or  Month 


June . 


August 

August 

August 

July 

luly 

lstwk  Oct. 

June 

August 

August 

August 

August 

stwk  Oct. 
2d  wk  Oct. 
September 
August... 
September 
June 

lstwk  Oot. 
May...... 

August 
September 
August... 
July 


July 

July 

July 

July 

July 

July 

July 

July 

July....... 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July  

lstwk  Oct. 
September 
September 
lstwk  Oct. 
lstwk  Oct. 
September 

May ~. 

2d  wk  Oct, 
lstwk  Oot. 
lstwkOct. 
4thwk3ept 

August 

2d  wk  Oct, 
August  .. 
d  wk  Oct. 

August 

August 

3d  wk  8ept 
2d  wkOct. 
August. .. 
September 


Current 
Year 


* 

25,106 

3,812 

44.291 

79.657 

166,257 

355,506 

742,000 

20,000 

762,000 

4,257 

595,26s 

172,493 

165,836 

24,144 

3,947 

6,701,579 

408,2;  5 

134,342 

355,368 

681,836 

4,439,010 

56,020 

546,739 

10106990 

Inc.  38 

204,280 

526,223 

1.151,027 

2,257 

1,954,779 

326,491 


706,318 


1,992.195 

242,313 

2,234,508 

102,441 

52,533 

12,697 

454,400 

220,322 

103,804 

A28.470 

20,409 

461,084 

159,419 

201,001 

233,865 

128,438 

/706.318 

282,984 

20,428 

11,220 

71,903 

6,853.384 

37,581 

1,939,670 

2,063 

503,027 

28,954 

13,488 

60,863 

16,211 

339,054 

4,937 

175,899 

384,159 

20,301 

32,964 

333,966 

44,2y3 

102,957 

2,265,002 

274,699 

266,208 

837,394 

164,527 

50,604 

16,994 

213,540 

12,900 

13,477 

59,101 

22,178 

54.S88 

11,314 

4,329,598 

425,819 
694,350 

73,857 
5,331 

19,676 
126,290 
132,500 

12,271 
588,747 


Previous 
Year 


* 

18,408 

2,925 

55,61)0 

71,61 

132,898 

421,750 

714,000 

27,000 

711,000 

3,000 

474,001 

150,661 

135,018 

16.943 

3,681 

6,686,672 

571,513 

272,564 

338,688 

692,936 

3,852,037 

47,307 

456,386 

9,214,590 

2,700 

179,791 

704,339 

1,078,227 

1,653 

1,832,046 

367,798 


July  1    to  Latest  JJate. 


Current 
Year 


236.436 

7,702 

93,19 

1,053,834 

2,033,873 

4.725,665 

10,752,720 

339,485 

11,092,205 

56,192 

1,7)1,883 

2,387,684 

2,433,390 

54,466 

6,588 

19,475,664 

746,060 

263,715 

5,316,518 

1,310,251 

12,234,918 

122,605 

546,739 

19,878,493 

Inc.     9 

2,820,759 

1,038.264 

2,203,505 

4,428 

3,779,784 

3,210,005 


598,739  8,475,502 


2,570,169 

2,424,983 

4,995,15V 

85,419 

51,784 

12,158 

449,400 

202,511 

132,915 

11,445 

19,874 

400,319 

165,293 

175,504 

225,205 

112,863 

/  593,739 

244,214 

18,173 

8,682 

57,459 

7,206.523 

19,373 

1,848,806 

2.s28 

559,954 

29,952 

13,776 

64,880 

13,391 

387,099 

3.938 

137,749 

587,189 

27,090 

25,584 

280,013 

44,538 

99,015 

2,250,054 


246,149 

776,917 

142,862 

46,00' 

18.413 

223,242 

11,800 

9,790 

58,283 

22,923 

50,323 

15,162 

4,123,595 

401,315 
651,150 

69.133 
7.413 

15,698 

121.361 

9,277 
464,710 


3,913.370 

498,510 

4,411,880 

102,44.1 

52,533 

169,020 

5,341,154 

429,482 

186,113 

/i.59,681 

37,850 

6,381,053 

2,023,452 

575,377 

411,927 

376,751 

/"8.475.502 

3,191,145 

256.882 

18,682 

203,840 

13,779,678 

37,581 

1,939,670 

2,063 

503,02 

28,954 

13,488 

60,863 

16,21.1 

339,054 

4,93' 

175,899 

384,159 

20,301 

32,964 

333,961: 

44,293 

102,957 

2,265,002 

274,699 

266,208 

11,224,907 

453,999 

141,829 

146,053 

2,640,352 

35,000 

133,383 

903,516. 

315,382 

802,^78 

107,399 

8,525,740 

6,322.252 

1,212,231 

1,182,740 

10,775 

35,623 


1,987,781 

22,998 

1,535,024 


Previous 
Year 


189,358 

5.359 

107,223 

982,527 

3,601,565 

4,522,521 

10,921,410 

461,971 

11,383,381 

40.719 

1,469,766 

2,049,469 

1,924,389 

43,584 

6,777 

19,422,234 

1,115,041 

507,464 

4,518,913 

1,349,551 

10,736,625 

108,195 

456,386 

17,565,693 

20,300 

2,666,053 

1,309,398 

2,049,505 

3,053 

3,476,934 

2,910,210 


7,948,363 


4,773,288 

4,317,489 

9,090,777 

85,419 

51,784 

156,846 

4,908.081 

390,069 

268,250 

22,567 

41,677 

5,505,560 

2,003,878 

535,059 

397,138 

328,858 

/7,948,368 

2,954,253 

261,959 

14,676 

161,893 

13,928,200 

19,373 

1,848,806 

2,828 

559,951 

29,952 

13,776 

64.8S0 

13,391 

387,099 

3,938 

137,749 

587,189 

27,090 

25,584 

280,013 

44.538 

99,015 

2,250,054 


246,149 

9,859,835 

417,848 

147,276 

154,400 

2,733,445 

31,400 

95,228 

851,020 

322,976 

706,783 

126,918 

8,072,287 

5,697,482 

1,129,231 

1,046,304 

12.941 

29,719 


1,800,179 

17,475 

1,304,078 


§  Covers  results  on  lines  directly  operated.    *  Figures  from  Dec.  1  are  for  the  railroad  only. 

JMexican  currency,  alncludes  Paducah  A  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  *  Mexican  Gulf  are 
included  from  March  1,  190/,  hut  for  no  part  of  190i.     e  (.'overs  lines  directly  operated, 'includinsr  the  Buffalo  AAlle'y  Val.  Div.for  both  years. 

^Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.  Earnings  oi  the  Cromwell  Steamship  Liine,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       nflnoludes  St.  Paul  A  Duluth  tor  both  years. 

/These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  A  West.,  Charles.  A  Sav.,  Sav.  Fla.  A  West'n  and  Silver  Springs  Ooala  A  Gulf, 

(/These  nmires  Include,  besides  the  St.  L.  &  3.  P.  proper,  the  Kan.  City  Ft.  Soott  A  M^m.system  and  Ft. Worth  A  R.  Or.  K  From  May,  1902. 
includes  sundry  acquired  roads.  ^Including  earns,  of  the  Hancock  &  Calu.  both  years,  t  Including  earns,  of  the  Sav.Flor.  &  West.in  both 
fears,     v  Includes  $31,292  other  income  in  Aug.,  1902,  against  $126,777  in  Aug.,  1901,  and  $201,242  and  $321,174  respectively  from  July  1. 


842 


THE    CHRONICLE. 


[Vol.  LXXV. 


Totals  for  Fiscal  Year. 
In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Bo  ADS. 


Allegheny  Valley 

Atlanta  <te  Charlotte  Air  Line. 

Bellefonte  Central .. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North-Western.... 
Chicago  Booh  Island  A  Pao.. 
Chic.  St.  P.  Minn.  &  Omaha.. 

Cumberland  Valley.... 

International  A  Gt.  North'n. 
Manistee  &  North  Eastern... 

Manistique 

Mexican  Centralt 

Mexican  International 

Mexican  Bailway ... 

Mexican  Southern 

Missouri  Paotflo 

Central  Branch 

Total 

National  BB.  of  Mexloo 

Northern  Central 

North  Shore 

Pennsylvania,  East  of  P.  A  E..  * 

West  of  P.  &E 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  &  Baltimore. 
Pitts.  Clncln.  Chic.  &  8t.  L... 

Bio  Grande  Junction ... 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  &  Indianapolis.. 

Terre  Hante  A  Peoria 

Texas  &  Paotflo 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


Latest  Gross  Earnings 


Jan. 
Apr. 
Jan 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 


June  1  to 
Apr.  1  to 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov.  1  to 

Nov.  1  to 

Jan.  1  to 

Jan.  1  to 

Jan.  1  to 


lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
1  to 
1  to 
1  to 
lto 


Aug.  31 
July  31 
Sept.  30 
Aug.  3) 
Oct.  7 
Aug.  31 
Aug.  3i 
Aug.  31 
Aug.  31 
Oct.  7 
Aug.  31 
Sept  30 
Oct  7 
Aug.  31 
Sept  21 
Sept  30 

Oct.     14 

Oct  14 
Oct  14 
Oct.  7 
Aug.  31 
Aug.  31 
Aug.  31 
Aug.  31 
Oct  7 
Aug.  31 
Aug.  31 
Aug.  31 
July  31 
Sept  30 
Aug.  3 1 
Sept  30 
Sept  30 
Oct.  7 
Aug.  31 
Aug.  31 


Current 
Year. 


Inc. 

945,079 

43,189 

9,662,303 

84,582 

12,197,260 

7,320",076 

777,504 

3,645,411 

228,643 

84  371 

15,537,759 

4,172,287 

8,707,300 

487,076 

27,494,761 

805,695 

28.300,456 

6,720,323 

5,402,845 

282,384 

73,298,369 

Inc. 

7,472,961 

4,056,683 

9,999,278 

14,619,158 

361,020 

1,985,355 

47,377 

1,574  313 

491.771 

7.858,72f 

2,789.883 

39,617 


Previous 
Year.    ■ 


212,366 

891.249 

36,667 

11,072,951 

67,543 

12,096,179 

6,79T,055 

689,719 

3,601.718 

235,869 

81,468 

13,165,470 

3,879,911 

3,183,100 

417,237 

27,051,165 

1,060,107 

28,111,272 

5,850,866 

5,300,345 

251,103 

66,017,169 

4,260,600 

6,929,721 

4.2-4,114 

9,727.778 

13,227.991 

351,975 

1,844,269 

39.198 

1,433,908 

506250 

8,280  917 

2,621,883 

45,970 


*  These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years.  tThe  operations  of  the  Monterey  A  Mexican  Gulf  are 
included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  October  and 
ghow3  6-07  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  October. 

1902. 

1901. 

Increase. 

Decrease. 

S 

9 

9 

9 

Alabama  Gt.  Southern.. 

46,503 

43,39< 

8,107 

32,411 

34,781 

2,370 

Buffalo  Booh.  &  Pittsb'g. 

147,010 

145,418 

1,592 

Canadian  Paolflo...  .... 

873,000 

795.000 

78,000 

188,770 

169.760 

19,010 

Chattanooga  Southern... 

1,776 

1,373 

403 

283,803 

348,!>23 

65,120 

Chicago  A  East  Illinois . 

134,03* 

121,643 

12,389 

Chloago  Great  Western. 

151,900 

153.718 

1,818 

Ohio.  Indlan'lis A  Louis v . 

103,491 

88.126 

15,365 

Ohio.  Term.  Transfer 

31,470 

31,928 

2,542 

Cin.  N.  O.  <fe  Texas  Pao.. 

110.19a 

99,290 

10,903 

....... 

Clev.  Cin.  Chic.  A  St.  L.. 

387,903 

396,022 

8,119 

50,812 

51,873 

1,061 

Colorado  &  Southern... 

142,660 

122.244 

20.416 

Duluth  So.  Shore  A  Ml.. 

58.344 

50,557 

2,787 

Denver  A  Bio  Grande* . . 

378.20C 

348.800 

29,400 

Evansv.  &  Indianapolis. 

6.960 

6,488 

472 

EvanBV.  A  Terre  Haute. 

28,889 

28,074 

316 

637,210 

597,239 

39,971 

Grand  Trunk  West . .  > 
Det.  Gr.  Hav.  A  Mllw.  > 

127,679 

129.764 

2.085 

Intern'i  &  Gt.  Northern. 

120.194 

116,456 

3,788 

48,338 

49,836 

1,498 

Kanawna  &  Michigan... 

14.879 

19,821 

5,442 

Louisville  A  Nashville .. 

677,105 

596.290 

80,815 

Mexican  Central 

888,733 
79,657 

296,190 
71,617 

92,543 
8,040 

Minneapolis  &  St.  Louis. 

Minn.  St.  P.  A  S.  Ste.  M. . 

166,257 

132,89s 

33,359 

. 

355,606 

421,750 

66.244 

Mo.  Poolfio  A  Iron  Mt... . 

672,000 

706,000 

•  >  •• 

34.000 

17,000 

25,000 

8,000 

Mob.  Jaokson  &  X.  City.. 

4,257 

3.0U0 

1,257 

Nashv.  Chat.  A  8t  Loois. 

172.493 

160,661 

21,832 

National  BB  of  Mexloo. 

166,836 

135,018 

30,818 

855,368 

338,68s 

16,680 

204,280 

179,791 

24,489 

Bio  Grande  Houtnern 

12,697 

12,158 

539 

St  Louis  A  San  Fran.... 

461,084 

400,319 

60,765 

8t  Louis  Southwestern.. 

158,636 

160,472 

,_ 

1,836 

282,984 

244,214 

38,770 

837,394 

776,917 

60,477 

Texas  Central............ 

16,994 

18,413 

1,419 

213,540 

223,242 

9,702 

Toledo  A  Ohio  Central.. 

58,574 

48,601 

9,978 

Toledo  Peoria  A  West'n . . 

22,178 

22,923 

745 

Toledo  Mt.  L.  A  West 

54,H8b 

50,323 

4.566 

430,291 

396.165 

34,126 

Wheeling  A  Lake  Erie. . 

75,357 

68,569 

6.788 

134,000 

111,929 

28,071 

Total  (51  roads) 

10,120,536 

9.541,678 

788,317 

209,459 

Net  lnorease (607  p. c.).. 

578.858 

*  Including  Bio  Grande  Western. 

For  the  fourth  week  of  September  our  final  statement  covers 
60  roads,  and  shows  14*84  per  cent  lnorease  in  the  aggregate 
over  the  same  week  last  year. 


Ath  vieek  of  September. 

1902. 

1901. 

Increase. 

Decrease. 

9 

9 

$ 

9 

Previously  rep'd  <49r'ds) 

13,820,310 

12,081,484 

1,869,516 

130,690 

Alabama  Gt.  Southern.. 

90,633 

72.589 

18,044 

Ala.  N.  O.  A  Tex.  Pao.— 

New  Orl.  &  No.  East .. 

67,118 

53,978 

13,140 

36,327 

29,654 

6.673 

Vioks.  8h.  &Pao 

42,779 

29,383 

13,396 

Oin.  N.  O.  &  Texas  Pac. 

185,547 

164,285 

21,2«2 

Col.  Sandusky  A  Hooking 

42,610 

29,030 

13,580 

Dulath  So.  Shore  &  At.. 

76,575 

81,920 

5,845 

107,400 

70,960 

36,440 

Mexican  Bailway 

103,700 

74,200 

29,500 

Mexican  Southern 

25,106 

18,408 

6,698 

Toronto  Ham.  &  Buffalo. 

11,314 

15,162 

3,848 

Total  <60  roads) 

14,609,419 

12,721.053 

2,028,249 

189,883 

Net  increase  (14-84  p.c). 

1,888,366 

Met  Earning*  JKontMy  to  Latest  Dates.— The  following 
ahowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  ofthesetabulations 
—see  page  845. 

, —  Gross  Earnings. — 
Current      Previous 
Tear.  Year. 

227,421       200,720 
429,861       382,595 

Inc.    27,347 
Inc.  212,363 


156,977 
300,804 

8.592 
16,351 


Roads. 
Alabama  Gt.So'th.a  Aug. 

July  1  to  Aug.  31.... 
Allegheny  Valley... Aug. 

Jan.   I  to  Aug.  31 

Ann  Arhor.to Aug.  159,352 

July  1  to  Aug.  8i....      296,889 

Ann'p.W'sh.&Bal.aAug.  8.198 

July  1  to  Aug.  3 1     ..  16,285 

Atch.T.&8.  Fe.h.Aug.  4,858,285 

July  lto  Aug.  31....  9,454,993 

Atl'ta&Char.A.L.July  268,941  245.957 

Atl.  Knox.  *   xo. a. Aug.  62,488  48.905 

July  lto  Aug.  31.  ..  120.107  93,496 

Atlantic  &  Birni'Kh.Aug.  16,023  8,970 

July  1  to  Aug.  31....  34,597  18,044 

Atlantic  Coast  t.a.Aug.  nl201.955  ull34,002 

July  1  to  Aug.  31....U2567.324  u2311,572 
Baltimore    &    Annapolis 

Short  Line. a Aug.  10,797  9,799 

July  lto  Aug.  31    ...  21,879  20,238 

Bait.  &  Ohio. b Sept  5,461,691  4,997,838 

July  lto  Sept. 3o....  16,188,073  14,706,286 

BanKor&Aroosi'RbAug.  141,306  184,751 

July  1  to  Aug.  31 261,580  243,716 

Bath  A  Hamm'os.bAug.  3,034  3,172 

July  1  to  Aug.  31....  5,490  5.566 

Bellalre  Z.  A  Cin.. .Aug.  18,420  15,907 

July  1  to  Aug.  31 33,178  30,835 

BellefonteCentralbSept  5,422  5,029 

Jan.  lto  Sept  oO  ...  43,189  36,667 

Bridert.  A  Saoo  H.bAug.  4,949  5,938 

July  1  to  Aug.  31....  9,190  9,566 

Bufl.  B.&Plttbs.b.Aug.  642,063  596,750 

July  lto  Aug.  itl....  1,254,150  1,154,188 

Buffalo  A  S'squt-h.aAug.  75,104  68,879 

July  lto  Aug.  31....  142,045  126,521 

Canadian  Pacific. a  Aug.  8,654,184  3,118,551 

July  1  to  Aug.  31....  6,800,804  6,970,006 

Cane  Belt Aug.  20,356  6,637 

July  lto  Aug.  31....  84,177  13,274 

Cent,  of  Georgia. a.  Aug.  682,150  598,039 

July  1  to  Aug.  31....  1,360,021  1,168,055 

Cent,  of  N.  Jersey  .a.Aug.  1,190,549  1.574,597 

July  1  to  Aug.  31....  2,229,466  2,979,334 
Jan.  1  to  Aug.  31... 

Central  Paolflo.b...July 

Ohattan'ga  South. a  Aug.  11,251  9,156 

July  lto  Aug.  3 1....  22,473  18.380 

Otiesap.  A  Ohio  a. .Aug.  1,167,084  1,499,278 

July  1  to  Aug.  81....  2,208,736  2,845,984 

ChlOHKO  A  Alton. a. Aug.  890,286  850,618 

July  lto  Aug.  31....  1,696,760  1,678,276 

Ohio.  Burl. AQuin.bAug.  5,171,300  4,979,672 

July  1  to  Aug.  31....  9,791,687  9,460,462 

Ottlo.  A  East.  111.  b.  Aug.  556,090  525,317 

July  lto  Aug.  31....  1,107,378  995,379 

Ohio.  Gt.  West'n. b  Aug.  658,789  738,941 

July  lto  Aug.  31....  1,202,582  1,844,239 

Ohio.  Ind.&LoulH.a  Aug.  448,107  424,618 

July  lto  Aug.  31....  849,617  812.311 

Chlo.  M.  A  St.  P.a..Aug.  3,964,072  3.964.056 

July  lto  Aug.  31....  7,625,465  7,546,097 

Ohio.  K.I.<fePac.a..Aug.  v3,910,968  v2,996,673 
July  lto  Aug.  3l....v7,709.256v5.787,531 

Ohio.  Ter.Transt.b.  July  140,200  132,947 

Oin.  N.  O.  A  T.  P.a.Aug.  503,477  466,287 

July  1  to  Aug.  31....  976,557  919,238 

Ol.Oln.Chlc.&St.L.aAug.  1,745,191  1,729,193 

July  1  to  Aug.  31....  3,314,228  3,325,388 

Feorla&Eas'D.a.-Aug.  230,701  228,749 

July  lto  Aug.  31....  436,484  433,304 

Color'do&8outh.b.Aug.  527,941  471,114 

July  1  to  Aug.  31....  1,012,141  935,686 

Uolnm.Newb.A L.b.Aug.  13,506  13,726 

July  1  to  Aug.  31 27,120  24,669 

Col.  Sand.  A  Hock. b Aug.  142,542  120,227 

July  1  to  Aug.  31. 275,637  226,429 


-Net  Earnings. . 

Current      l'r<  vious 
Tear  Year. 

61,053  59,604 

111,101        106,225 
Deo.     8,909 
Dec.  75,3  71 

65,995  57,676 

110,254       107,127 

3,439  3,519 

6,355  7,116 

4,941.071  tl.790.130  t2,089,278 

9,704,573  18,456,435  t4,062,527 


9,662,303  11,072,951 
1,939,670    1,848,806 


90,959 
22,418 
40,453 
5,234 
13,569 
U214.709 
U689.598 

3,031 

6,613 

2,161.886 

6,314,063 

47.624 

90,621 

1,514 

2,097 

5,958 
9,252 

2,005 
16,200 

2,205 
3,565 

296,464 
578.853 

130,603 
t53.262 

1,362,901 
2,538,612 

9.234 
13,869 

163,371 
363,995 
337,359 
523,584 
2,975,699 

838,748 
2,624 
3,446 

364,799 
666,139 

334,755 
642,716 

2,235,433 
4,035.282 

241,011 

488,560 

203,567 
303,111 

192,933 
351,440 

1,512.662 

2,893,697 

1,803,109 

3,396,736 

61,267 

127,263 

250,939 

394,772 

762,448 

61,091 

108,844 

181,876 

247,306 

8,782 

7,122 

1142,335 
1187,163 


68,194 

11,582 
28.915 

3,584 
5,481 

u259,485 

u550,123 

3,396 

7,743 

2,038,765 
5,867,748 

42,135 
79,206 

1.130 

1,478 

2,778 
3,522 

2,591 
11,773 

2,708 
3,889 

277,433 
539,323 

123,867 

144,046 

1,305,632 

2,401,499 

2,318 
4,636 

156,487 
298,210 

714.431 
1,366,269 
4,762,180 

824,784 
def.5,409 
def.7,340 

629,228 
1,146,586 

311,839 
629,898 

2,141,720 
3,860,772 

236,178 
447,846 

258,114 
420,490 

175,808 
332,805 

1,454,615 
2,811,903 

1.338,751 
2,422,473 

65,865 

121,278 
240,759 

519,324 
996,807 

52,467 
100,641 

124.937 
239,046 

4,608 
9,713 

f  33.698 
U62.563 
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•  Gross  Earnings. — , 


Roads. 

Copper  Range Aug. 

July  1  to  Aug.  31... 

Corn  wall. a. Aug. 

July  1  to  Aug.  31  .., 

Cornwall  &  Leban ...  Aug. 

July  1  to  Aug.  3i... 
Cumberland  Val.b  Aug. 

Jan.  1  to  Aug.  31... 
Denv.ARloG'o>.b..Aug. 

July  l  to  Aug.  31... 
Detroit  A  Maok'o.aAug. 

July  1  to  Aug.  31 

Dul.  8o.  Sh.A  ATI.  b.Aug. 

July  1  to  Aug.  31.... 
Erie.a —  ...      Aug. 

July  1  to  Aug.  31  ... 
FairohUd  A  N.  E*at  Aug. 

July  1  to  Aug.  31 

Irarmv.APowh't'n  a  Aug. 

July  1  to  Aug.  31  ... 
Ft.W.  A  Den.  Clt  y  .bAug. 

July  1  to  Aug.  31 

Georgia  a  Aug. 

July  1  to  Aug.  31 

Ga.  South.  &  Fl».aAug. 

July  i  to  Aug.  31 

GilaVal.GlobeA  N...Aug. 

July  1  to  Aug.  31.... 
Gr.  Trunk  of  Can... Aug. 

July  1  to  Aug.  3i.... 
Gr.  Trunk  West. .  Aug. 

July  1  to  Aug.  3i.... 
Det.Gr.  H.  &  Mi  I.Aug. 

July  1  to  Aug.  31 

Gull  A  Ship  Isl...a  June 
July  1  to  June  30 

Hooking  Valley. a. .Aug. 

July  1  to  Aug.  31 

Houet.  A  Tex.Cen.bJuly 
Illinois  Central. ..a. Aug. 

July  1  to  Aug.  3i 

Iowa   central  a  ..  Aug. 

July  1  to  Aug.  31  ... 

Iron  Railway,  b July 

Kanawha  &  Mich. a  Aug. 

July  1  to  Aug.  31  ... 
Kan.  City  South  a .  Aug. 

July  1  to  Aug.  3i 

Lehlsrh  Val.   BK.a.  Aug. 

July  1  to  Aug.  31 

Leh.  V.  Coal  i  '".a  Aug. 

July  1  to  Aug.  31.... 
Total  both  oo'a.a.Aug. 

July  1  to  Aug.  31  .. 
Lexine'n  <fe  Ea«i.r>..Aug. 

July  1  to  Aug.  31.... 
Long  Island Aug. 

July  1  to  Aug.  3i 

Lou.  Hen.  A  8t.  l,..July 
i^oniav.  <s  Nashv.ic.Aug. 

July  1  to  Aug.  3i.._. 
Maoon  A  Bin.'  in    bAug. 

July  1  to  Aug.  31  ., 
Manistee  A  Gr.  Rap.  July 

Jan.  1  to  July  31... 
Haniatee  <fc  No.  E  a. Aug. 

Jan.  1  to  Aug.  31 

Maniatlque.  b Aug. 

Jan.  1  to  Aug.  3i... 
c  llexl  i&n  Con  i  ,e  .  Aug. 

Jan.  lto  Aug.  81  ...13,491,608  11,544,014 
cMex.  Internet'.  ..Aug.        533,803       498,549 

Jan.    1  to  Aug.  31 

Mlllen  A  South  west.  Aug. 
July  I  to  Aug.  3i  ... 

HlneralRauge  b... Aug. 
July  1  to  Aug.  31  ... 

Minn.  A  St.  Louis. a. Aug. 

July  1  to  Aug.  3i 

M.  St.  P.  A  8.  8.  M.  b.Aug. 

July  1  to  Aug.  3i 

Mo.  Kan.  A  Texas. a.  Aug. 

July  1  to  Aug.  31 


i'l-rrent 
Year. 

•f 
30,128 
58,994 

10.058 
18,646 

26,172 
51,621 

118,673 
777,504 

11.570,494 

13,087,278 

67,564 

133.031 

263,443 

530.660 

3,660.866 
6,849,694 

2.858 

5,836 

6,949 

14,486 

219,475 

454,015 

164,426 
320.921 

126,583 

241,968 

25,516 

49,905 

2,238,590 

4,368,170 

374,721 

738,249 

102.197 

197,580 

114,577 
1,374,684 

552,074 
1,077,242 

339,054 

3,400,469 
6,749,239 

201,518 
409,996 

5,319 

62,472 

121.899 

1510.048 

1992.310 

1,617,128 

3,000,079 

128.593 

246.891 


Previous 
Year. 

$ 

12,762 

22,157 

10,665 

21,328 

37,134 

72,880 

110,424 

689,719 

1,534,629 

2,998,003 

68.933 

137,001 

243.519 

499,147 

3,830,653 

7,353,346 

3,301 

5,949 

6,729 
11,693 

184,298 
350,444 

139,428 
367,516 
111,240 
215,401 
25,103 
52,142 

2.206,471 

4.160,857 

339,195 

646,758 

98,790 

202,446 

97,169 
1,030,849 

458,008 
887,944 

387,099 

3,383,178 
6,558,930 

206,011 

383,188 

6,014 

88,391 


Net  Earnings. , 

Current      Previous 


Year. 

* 

16.356 

30,929 

1,813 

3,336 

12,423 

24,334 

31,328 

263,378 

656,697 

1,356,605 

22,633 

42,817 

114,407 

229,948 

1,226,749 

2,117,326 

1,912 
3,419 

1,062 
1.285 

57,932 
121,796 

47,635 

q90,993 

35,411 

68,047 

15,861 

29,738 

783,507 

1,488,176 

19,466 

57.425 

34,065 

61,804 

36.588 
436.825 

225,672 

433,436 

81,129 

719,346 
1,452,968 

32,833 
64.903 

591 

def.6,628 


166,655  def.  11, 743 

444,968   1135,661 

825,836   1249,866 

2,445,737  df  212,772 

4,556,592  df.624,156 

1,779,025  df.14^,599 


Year 
$ 

4,356 

5,508 

5,714 

11,245 

20,774 

35,605 

50,709 
235  257 

621,919 
1,204,234 

13.7H5 
29,625 

97,476 
207,785 

1,405,808 
2,557,976 

2,493 
3,256 

1,639 

871 

58,218 

95,271 

22,912 

q46,256 

35,437 

65,549 

8,''70 

24.427 

764,041 

1,404,472 

35,525 
47,205 

24.819 
63,264 

23.548 
235,289 

182,338 
352,124 

98,332 

1.003,162 
1,972,179 

28.871 
59,421 

2,385 
26,991 
39  755 
132,630 
219,001 
526,26b 
832,532 

def.95,832 


48,784 

97,091 
Inc.  22,419 
Ino.  27,338 


35,729 
67,226 


68,815 

2,771,898 

5,481.136 

11,580 

21,460 

8,518 
65,572 

30,^79 
228,643 

9,830 
76,421 

1,699,137 


4,172.287 
3,812 
7,702 

44,291 

93,197 

307,023 

624,536 

579,969 

1,172,248 

1,435,141 


3,204,334  df  316,160  df.207,123 

df.35^,372  430,434 

df.940,317  625,459 

20,845  14. 4U 

41,411  26,568 

Deo.  11,240 
Deo.  81,737 

24.755  18,831 

828.415  743,181 

1,630,974  1,290,170 

def.2,2*6  def  2.1 53 

fief  3,971  def.3,810 

1,674  1,271 

6,393  6,251 

17,064  18,273 

112,981  110,265 

3,362  1,635 

40,150  35,894 

491,065  230,496 

4,022,737  3,105,018 

197,869  189,^09 

1,592,710  1,715,657 

1,277  694 

1,727  def  1,528 

9.031  16,790 

16,497  26,200 

135,256  139,661 

267,463  259,724 

263,979  240,388 

539,786  444,250 

474,220  363.416 

748,796  630.885 


57,395 

2,435,640 

4,747,030 

7,884 

16,471 

10,550 

79,456 

31,965 

235,b69 

8,135 

78,975 

1,301,222 


3,879,911 

2,925 
5,359 

55,600 
107,223 
307,717 

605,118 

482,589 
928,508 

1,382,626 
2,637,670 


2,706,700 

Missouri  Pacific. b.. July  g*078.782  g3.213,014gl  ,071,331  gl,334,f>27 

Jan.   lto  July  31....g20287033gl9940905g6,065,287g7,091,757 

Nash.  Ch.<*8t..L.b.. Aug.     n735,608     n650,181  n245,822     n202,590 

July  I  to  Aug.  3l....nl,475,427nl,273,155  n493,361 

eNat'lRR.  of  Mex.Aug.        790,030       589,775  315.4159 

Jan.  lto  Aug.  bl....  5,876,780    5,148,640  1,976,160 

Nev.-Cal.-Oregon.a.Aug.          15,233          13,875  6,533 

30,322          26,641  13,034 

3,947     3,681  990 

6,588     6,777  1,611 

408,215   671,513  88.860 

746,060  1,115,041  126,826 

134,342   272,564  38,240 

263,715    507,464  76,935 

1,713,4^3  1,437,511  713,771 

3,276.  *40  2,775,118  1,347,038 

681,836   692,936  205,176 

5,402,845  5,300.345  1,499,492 

5H,020          47,307  25,304 

282,384        251,103  133,362 

Pacific  Uoaat  Company  -See  Miscellaneous  Companies. 

Pennsylvania— 

Hues  directly  operated 

jEastof  Pitts  AE.Aug.  10,106,990    9,214.590  3,842.462 

J  Jan.   1  to  Aug.  31.. ..73,298,369  66,017,169  25,120,056  22;587,856 

Westof  Pitts  <*E  Aug.         Inc.     382,700  Deo.       87,500 

Jan.  1  to  Aug.  3i....        Ino.  4,260,600  Ino.  1,046,800 


July  1  to  Aug.  31 
Nevada  Central — Aug. 

July  1  to  Aug.  3i  .. 
N.  Y.  unt.  &  Wei-uaAug. 

July  1  to  Aug.  3i 
N.  Y.  Bus.  A  Wesi.a.Aug. 

July  1  to  Aug.  3i     . 
Norfolk  &  V*  eat' n. *.  Aug. 

July  1  to  Aug.  31  ... 
N9rthern  Central. bAug. 

Jan.  l  to  Aug.  31  ... 
North  Shore  (Cal. )  bAug. 

Apr.  1  to  Aug.  31 


n379,752 

154,420 

1,660,327 

5,772 

11,994 

def.  2,9  27 

def.3,641 

217,467 

400,154 

116,210 

242,392 

622,309 

1,167.594 

216,576 

1,440,692 

14,447 

81,381 


3,783,462 


Roads. 
Pere  Marquette.a..Aug, 
Jan.  1  to  Aug.  31... 
Philadelphia  Company- 

hila.AErle.b Aug. 

Jan.   lto  Aug.  31.... 

Phil.Wilm.A  Balt.bAug. 
Nov.  1  to  Aug.  3>.-.. 

Pine  Blufl  Ark.  R. . .  Aug. 
July  1  to  Aug.  31    .. 

Pitts.  CCA  St.  L.a  Aug. 

Jan.  lto  Aug.  31.... 

Reading  Company— 

Phila.  A  Read'*. b.Aug. 

July  1  to  Aug.  31    .. 

Coal  A  Iron  Co. b.Aug. 

July  lto  Aug.  31  ... 

Total  both  Co. 'a.  bAug. 

July  1  to  Aug.  31  — 

Reading  Co .  b Aug. 

July  i  to  Aug.  3i.... 

Total  all  Com  p' s.  bAug. 

July  1  to  Aug.  3i.... 

Rich.  Fred.  A  Pot.. July 

t«o  Grande  Junot..  July 

Deo.  lto  July  31    . 

Rio  Grande  Sou  th .  b  Aug. 

July  1  to  Aug.  31..., 

Rutland- 
July  1  to  Sept.  30... 

St.  Jos.  A  Gd.  Isl  .a.  Aug. 

July  1  to  Aug.  3i... 
St.Louis&N  Ark  bAug. 

July  1  to  Aug.  31.... 

It  St.  i  .A  She  F.b..Aug. 

July  1  to  Aug.  31.... 
it.LouisS'west.b.  Aug. 

July  1  to  Aug.  Si... 
3an  Ant.AAran.P.aAug. 

Jaly  1  to  Aug.  31..., 

3an  Fr  A  N.  Pao.  a.  Aug. 

July  1  to  Aug.  31    .. 

Seaboard  Air  Line  a  Aug. 

July  1  to  Aug.  31 

ISouthein  Pao.<  o  aAug. 

July  l  to  Aug.  3.  ... 

Carson  A  Colo.,  b. July 

Central  Paciflo.b.July 

Direct  Nav.  Co.b  July 

Gal.Har.ASanA.bJuly 

Gal.  Hous.A  No.b.  July 

Gulf  W.  T.A  Pac.bJuly 

Houst.E.AW.T.b  July 

Houst. A  Shreve  b  July 

Hous.  A  Tex.  C.b.July 

Iberia  A  Vermil.  b.  J  oly 

Louisiana  West.  b.  July 

■tf'g'n'sLa.  ATex.  b  July 

N.  Mex.  A  Ariz. b.  July 

».  Y.Tex.  AM.b  July 

Oregon  A  Calif. b.  July 

Sonora  Rail  w'y .  b.  July 

So.  Pao.  Coast.,  b.  July 

So.  Pao.  RR.  Co.  b.  July 

So.Pao.SS.Llnes.bJuly 

Texas  <to  N.  Orl.b.  July 

rjonthern  Railw'v.a  Aug. 

July  1  to  Aug.  31  ... 

Texas  Central. a       Aug. 

July  l  to  Aug.  3i     .. 

Tipt.Thomasv  <v  G.May 

July  1  to  May  31 

Toledo  &  O.  Ceni.a  Aug. 

July  1  to  Aug.  81.... 

Tol.PeorlaA  West  bSept 

July  1  to  Sept  3u 

Toledo  St.  Louts  A  West. 

Jan.  1  to  June  30 

Jolon  Pac.Syst'ma.Ang. 

July  1  to  Aug.  3i 

Wabash .  b. Aug. 

July  1  to  Aug.  31  ... 

w Jersey*  Seash.tAug. 
Jan.  1  to  Aug.  31  ... 

Wheel.  A  L.  Erie.  b.Aug. 

July  1  to  Aug.  31.... 
Wichita  Valley,  a. . . .  Aug. 

Jan.  1  to  Aug.  31 

W'msp'rt  A  No.Br.aAug. 

July  1  to  Aug.  81.... 
Wisconsin  Central  bAug. 

July  lto  Aug.  31.... 
Wrights  v.  A  TenD.bAug. 

July  1  to  Aug.  31 

Vazoo  AMiss.Va'.a  Aug. 

July  1  to  Aug.  31.... 


, —  Gross  Earnings. — . , Net  Earnings. — r-, 

Current       Previous  Current  Previous 

Year.             Year.  Year.  Year. 

*                     9  *  $ 

907,458        904,235  286,997  268,993 

.   6,367,768    5,944,218  1,578,604  1,415,770 
See  atatement  on  page  662. 

526,223       704,339  166,962  360,239 

4,056,683    4,294,114  1,368,274  1,680,527 

1,151,027    1,078,227  449,126  420,82$ 

,  9,999,278  9,727,778  3,174,019  3,010,819' 

2,257     1,653  966  def.918 

4,428     3.053  1,652  def.l, 104 

1,954,779  1,832,046  555,976  644,946 

.14,619,158  13,227,991  3,888,284  3,704,196 

1,992,195  2,570,169  535,837  1,019,276 

.  8,913,370  4.773,288  1,039,645  1,777,288 

242,313  2,424,983  df.282,144  237,544 

498.510  4,317,489  df.540,911  213,502 

2,234,508  4,995,152  253,693  1,256,820 

.  4,411,880  9,090,777  498,734  1,990,784 

116,500  78,877 

235,402  161,211 

370,193  1,335.698 

734,136  2,151,996 

102,441    85,419  28,739  31,348 

52,533    51,784  fl5,760  fl5,535 

361,020   351,975  fl08,306  fl05,592 

49,987    49,609  26,476  24,043 

107,896    97,225  59,708  47,152 

563,426   190.663  273,438  45,668 

103,804   132.915  28,722  45.898 

186,143   268,250  40,301  98,389 

20,409    19.874  10,942  10,896 

37,850    41,677  17,776  21,507 

2,037,935  1,764,511  811,781  717,602 

.  3856,604  8,446,103  1,448,948  1,450,852 

529,508   561,062  wl01.i94  W64.212 

.  1,066,370  1,068,917  221,916  150,178 

233,865   225,205  81,244  84,536 

411,927   397,138  102,821  106.575 

124,586   106,713  48,641  42,19c 

248,313   215,995  99,364  90,586 

920,662   923,699  284,139  321,967 

1,882,792  1,795,489  476,530  563,718 

6.853,384    7,206,523  2,186.913  2,739,039 

13,779,678  13,928,200  4,481,550  5,235,383 

37,581          19,373  21,440  10,822 

1,939,670    1,848,806  838,748  824,784 

2,063            2,828  def.3,579  def.3,994 

503,027       559,954  57,940  135.662 

28,954          29,952  3,232  -      3,059 

13,488          13,776  2,657  542 

60,563          64,880  def.3,997  13,470 

16,211          13,391  2,789  2,192 

339,054       387,099  81,129  98,332 

4,987            3,938  2,416  2,084 

175,899        137,749  86,242  57,113 

384,159       587,189  109,022  188,840 

20,301          27,090  3,793  14,380 

32,964          25,584  15,212  9,391 

333,966       280.013  116,261  100,890 

44,293          44,538  4,911  4,141 

102,957          99,015  25,149  26,951 

1*2265,002  p2250,054  p953,612  pl068,441 

274,699         59,807         

266,208        246,149  61,756  71,017 

3,498,256    3,073,845  1,055,567  938,188 

6,789,672    6,990,590  1,347,540  1,658,595 

37,869          46,339  2.898  10,212 

63.436          85,752  def.941  16,089 

13,477            9,790  5,425  8,941 

133.383          95.228  50,798  31,051 

262,962       265,630  45,557  73,412 

536,641        516.343  119,559  147,746 

105,632          96.466  29,275  32,317 

293,204       300,053  69,808  89,647 

1,241,779    1,321,400  319,830  349,542 

4,329,598    4.123,595  2,092.085  1,928,207 

8,526,740    8,072,287  4,190,505  3,825,925 

1,903,705    1,686,379  633,698  525,600 

3,625,236    3,238,719  1,108,719  948,663 

694,350       651.150  353,961  320,561 

2,789,883    2,621,883  844,055  782,955 

363,017       314,496  82,570  97,108 

696,939       598.710  161,081  177,504 

5,331            7,413  3,335  5,026 

39,617          45,970  18,966  24,650 

19,676          15,698  9,218  6,929 

35,623          29,719  16,419  12.389 

594,016       549,370  242,125  214,343 

1,141,936    1,077,629  449.880  419,104 

12.271            9.277  3.261  1,888 

22,998          17,475  5,851  3,293 

505,217        429,063  15,506  46,362 

946,277       839,368  def.9,117  107,834 


a  Netearninge  hereglven  are  after  deducting  taxes. 
b  Wet  earnings  here  elven  are  before  deduoting  taxes. 
c  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  into 
gold  at  the  current  rate  of  exohange. 
e  Resulta  on  Monterey  A  Mexican  Gulf  inoluded  from  March  1, 1902. 
f  Thirty  per  cent  of  gross  earnings. 

g  Inoludes  Missouri  Pacific  &  Iron  Mount'n  and  also  Cent'l  Branch. 
1  These  figures  include  Houston  A  Texas  Central  and  its  subsidiary 
ines  and  also  Steamship  Lines. 
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i  These  figures  lnolude  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

JtTheee  figures  Include  in  both  years  results  on  Kansas  City  Fort 
Scott  &  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

I  Includes  Bio  Grande  Western  for  both  years. 

II  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  August  include  $34,075  paid  for  improvements  on  this 
division  and  $ti4,358  from  July  1, 1902. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Paolflo  of  New  Mexioo. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
two  months  is  $120,993,  against  $46,256  for  the  same  period  last  year. 

t  After  adding  $5,288  other  inoorae  for  August,  1802,  and  $2,8^2 
for  August,  1901,  total  net  inoome  amounts  to  $35,891  and  $26,679 
respectively.  From  July  1  other  income  amounts  to  $10,154  and 
$5,681,  aaklng  total  net  inoome  $63,416  and  $49,727  respectively. 

u  Including  earnings  of  Savannah  Florida  &  Western  in  both  years. 

n'  v  Includes  $31,292  other  inoome  in  August,  1902,  against  $126,777 
for  August,  1901.  Total  other  Inoome  from  Julygl  to  Aug.  31  is 
$201,242  and  $321,174  respectively. 

w  Betterments  included  in  operating  expenses  August,  1901,  $51,- 
318;  August,  1902,  nothing.  There  was  expended  for  betterments 
and  charged  to  general  Improvement  f and  August,  1902,  $  78,830. 

t  For  Augast,  1902,  taxes  and  rentals,  amounted  to  $189,607,  against 
$169,147,  after  deducting  which  net  for  August,  1 902,  was  $1,600,523, 
against  $1,900,131.  From  July  1  to  Aug,  31, 1902,  taxes  and  rentals 
amounted  to  $379,344.  against  $340,317,  after  deduoting  which 
net  was  $3,077,091,  against  $3,722,210. 

1  Kansas  City  Sab.  Belt  inoladed  from  January  1, 1902. 

U  For  August.  1902,  taxes  aud  rentals  amounted  to  $5,313,  against 
$5,168  in  1901,  after  deducting  which  net  for  Augast,  1902.  was 
$37,022,  against  $28,525.  Taxes  and  rentals  from  July  1, 1902.  to 
Aug.  31  amounted  to  $13,286  against  $12,269,  after  dedaoting  which 
net  was  $73,877  and  $50,294  for  1902  and  1901  respectively. 

Interest  Charges  and  Surplus*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  defloit  below  those  charges. 


Roads. 
Atlantic  &  Blrm'gh.  Aug. 
July  1  to  Aug.  31 

Belief onte  Central. Sept. 
Jan.  1  to  Sept  3o.... 

Ohlc.Burl.A:  Quinoy  Aug. 
July  lto  Aug.  3i 

Ohio.  &  £.  Illtnois..Aug. 
July  1  to  Aug.  31.... 

Clev.Oin.Ch.&  St.  L.Aug. 
July  1  to  Aug.  8i.... 

Peoria  &East Aug. 

July  1  to  Aug.  31.... 

Copper  Bange Aug. 

July  1  to  Aug.  31.... 

Den.  &  R.  Grande. t. Aug. 
July  1  to  Aug.  31 

Did.  So.  Sh.  &  AM. ..Aug. 
July  1  to  Aug.  31.... 

Gila  Val.Globe  A  X.Aug. 

July  1  to  Aug.  31 — 
Hocking  Valley Aug. 

July  1  to  Aug.  31 

Kanawha  &  Mioh...Aug. 

July  lto  Aug.  31 

Mineral  Bange Aug. 

July  1  to  Aug.  31 

Mo.  Kan.  &  Texas.. Aug. 

July  1  to  Aug.  31.... 
Nashv.  Chat.A  8t.L.Aug. 

July  1  to  Aug.  3i.... 
Nev.  -Oal.«Orego  n . . .  Aug. 

July  lto  Aug.  3i.... 
Norfolk  *  West'n....Aug. 

July  1  to  Aug.  31.... 
North  Shore  (Cal,)..Aug. 

Apr.  lto  Aug.  31.... 
Pere  Marquette — Aug. 

Jan.  1  to  Aug.  3i  — 
Pine  Bluff  Ark.  R. . .  Aug. 

July  1  to  Aug.  31  ... 
Pitts.  C.  C.  &  St.  JL..Aug. 

Jan.  1  to  Aug.  31 

Heading- 
All  companies Aug. 

July  1  to  Aug.  31 — 
Rio  Grande  Junot'n.  July 

Deo.  1  to  July  3i.... 
Bio  Grande  South..  Aug. 

July  1  to  Aug.  31.... 

Rutland- 
July  lto  Sept 30.... 

St.  Jos.  &  Gr.  Isl'd..Aug. 

July  1  to  Aug.  31.... 
St.  L.  &  San  Fran.. .Aug. 

July  1  to  Aug.  31-... 
San  Ant.  &  Ar.  P . .  .Aug. 

July  lto  Aug.  3i  — 
San  Fran.  &  Mo.  Pac.Aug. 

July  l  to  Aug.  31.... 
Southern  Pao.  Co... Aug. 

July  lto  Aug.  31 — 
Tipt.Thomasv  a  G.May 

July  lto  May  31  — 
Toledo  &  Ohio  Cen.Aug. 

July  1  to  Aug.  31.... 
Xol.  Peo. &  West.. .Sept 

July  lto  Sept  30.. „, 
Wichita  Valley Aug. 

Jan.  lto  Aug.  31.... 
Wmsport  <fe  No.  Br. Aug. 

July  lto  Aug.  31  — 


— lit  I.,  Ren 

Current 

Tear. 

$ 

2,083 

4,166 

550 

4,950 

813,000 

1,626,000 

136,523 

272,626 

237,125 

466,158 

33,688 
67,376 

5,899 
11,774 

321,778 
640,598 

79,642 
159,767 

116,636 
1113,730 

76,377 
147,292 

13,118 
25,457 

8,197 
16,394 

317,842 
626.615 

151,187 
302,374 

2.320 

4,195 

211,380 

421,093 

11,496 

52,524 

136,561 

1,075,179 

483 

966 

388,573 

2,713,239 

881,000 
1,762,000 

7,708 
61,666 

19,034 
38,067 

115,785 

11,667 

23,334 

531,590 

1,063,548 

1163,754 

11134,839 

22,675 

44,750 

§3,283,240 

|  5,966,460 

3,771 

41,579 

38,968 
77,943 

22,538 
67,613 

3,204 
17,943 

2,404 

4,808 


tals,  etc. — -n 

Previous 

Tear. 

$ 

2,083 

4,166 

551 

4,959 

808,524 

1,617,048 

132,822 

265,233 

235,367 
469,802 

33,688 
67,376 

4,275 

8,535 

306,543 

605,458 

77,642 

157,286 

U6.398 

1T12,943 

71,433 

143, b99 
10,980 
21,742 

7,947 

16,389 

303,719 

607,428 

152,510 

305,020 

2,715 

4,965 

192,162 

884,323 

8,318 

42,877 

122,660 
974,301 

481 

963 

297,085 

2,463,029 


-Bal.oj  \et 

Current 

Tear. 

$ 

3,151 

9,403 

1,455 

11,250 

1,422,433 
2,409,282 

*134,783 
*280,785 

157,647 
296.290 

27,403 

41,468 

10.457 

19.155 

t337,606 

1756,207 

'35  380 

'70,438 

9,225 

16,003 

'156,627 

'311,133 

df.*19,144 

df.  "35,928 

*954 

'891 

156,378 

122,181 

94,635 

190,987 

4,213 

8,839 

502.391 

925.915 

13,808 

80,838 

150,436 
503,425 

483 
686 

167,403 
1,175,045 


879,082  df.510.807 

1,758,164  df.  1027864 

7,708  8,052 

61.666  46,639 

18,034  7,442 

35,717  21,641 


41,310 

8,750 
17,500 

406,846 
813,844 

1175,856 

11146,278 

22,771 

45,542 

2,230,417 

4,266,122 

3,771 

32,533 

41,515 

79,714 

23,051 

69,152 

1922 

15,379 

2,292 

4,584 


"163,125 

17,055 

16,967 

*294,123 

*412,570 

17.490 

def.32,018 

25,966 

54,614 

*df.l037.935 

*dM241,422 

1,654 

9,219 

*6.9(0 

*42,696 

6,737 

2,195 

131 

1,023 

6,814 

11,611 


Eam'gs.-^ 

Previous 

rear. 

$ 

1,501 
1,315 

2,040 

6,814 

1,333,196 
2,243,724 

*108,865 

'232,247 

283,957 

527.005 

18.779 
38,265 

81 

del. 3.027 

♦  317,088 
1632,973 

-20,231 
•50,723 

2,372 
11,484 

'121,011 
*225,662 

*16,559 
-19,151 

-8.894 
*9,916 

59,697 
23,457 

50,080 

74,732 

3,057 

7,029 

430,'47 

783,271 

6,129 

38,504 

146,333 

441,469 

def.  1,399 

def.2,067 

347.861 

1,241,167 

456,616 
893,832 

7,827 
43,926 

6.009 
11,435 

'6.763 

37,148 

80,889 

*319,851 

*654,026 

8.680 

def.  39,703 

19,419 
45,044 

*60fl,850 

*1,165,790 

def.830 

def.1,482 

*32,108 

•68,967 

9,266 

20,495 

3,104 

9,271 

4,637 
7,805 


— Int.,  Rentals,  etc. 
Curren  t       Previous 


—  Hut.  of  Net  I'arn'gs.—* 
current      Previous 


Roads. 
Wisconsin  Central.. Aug. 
July  lto  Aug.  31 


Tear. 

Trar. 

i  ear. 

Tear. 

$ 

$ 

$ 

$ 

145,426 

139,503 

•99,146 

•74.880 

295,100 

281,985 

*160,741 

•137,199 

*  After  allowing  for  other  Inoome  received. 

t  These  figures  are  after  allowing  for  other  Inoome  and  for  dlsoount 
and  exchange.  After  deduoting  $10,o00  for  Renewal  Fund  in 
August,  1902,  and  $10,000  in  August,  1901,  the  surplus  for  the  month 
Is  $327,606  against  $307,088  a  year  ago.  Similarly,  after  deducting 
*20.000,  the  surplus  from  July  1, 1902,  to  date  is  $736,207,  against 
$612,973  a  year  ago. 

I  Includes  Bio  Grande  Western  for  both  years. 

5  These  figures  inolude  $1,9?4,491  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  August,  1902r  and  $869,016 
in  Augast,  1901.  From  July  1  to  date  appropriations  are  $3,309,394 
and  $1,542,069  respectively. 

U  Interest  on  advances  by  Southern  Paoiflc  not  taken  into  acoount, 
but  figures  inolude  $754  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  August,  1902,  and  $12,726  In 
August,  1901.  Amounts  from  July  1  to  dale  are  $3,839  and  $20,019 
respectively. 

IT  These  figures  inolude  $327  appropriated  for  betterments  and 
additions  to  properties  and  equipment  i a  August,  1902.  and  $89  in 
August,  1901.  The  totals  from  July  1  to  date  are  $1,114  and  $326 
respectively. 


Miscellaneous  Companies. 


Companies. 
Buffalo  was  Co.  ..  Aug. 
Oot   lto  Aug.  31.... 

Col.  &  Hook.C.  &  I..  Aug. 

July  1  to  Aug.  31 

Gas   &    Electric   Co.   of 
Bergen    County.. July 
June  1  to  July  31 

Laclede  Gas  L't  Co. Sept 
Jan.  1  to  Sept  3o 

Lowell  Elec.  Lt.  Co.  July 

Mexican  Telephone.  July 
Mar.  1  to  July  31 

Milwauk.  Gas  L.  Co.Sept 
Jan.  lto  Sept.  30.... 

Pacific  Coast  Co..aJuly 

Philadelphia  Co.— See  state 


—  Cross  Earnings. — 

Current      Previous 

Tear,  Tear. 

$  $ 


Net  Earnings. > 

Current       Previous 


17.596 
87.336 

23,537 
44,442 


15,448 
20,121 

98,668 


10,294 
18,815 

22,191 
42,204 


12,961 
17,702 
87,053 


546,739       456,386 
ment  on  page  662. 


rear, 
$ 

17,842 
306,242 

14,974 
32,151 

10,105 

18,258 

96,296 

789,916 

4,276 

8,343 

45,917 

54,148 

467,244 

115,785 


Tear. 

$ 

20,141 
272,757 

7,218 
11,511 

10,082 
17.997 

87,788 
721,003 

2,327 

8,018 
39.509 

48.787 
381,912 

114,410 


Interest  Charges  and  Surplus. 


, — Int..  Rentals,  etc. —  —Bal.of  Vet  Earn'gs.—\ 
(  urrent      Previous       Current       Previous 


Companies. 
Col.  &  Hook.  C.  A  Ir.  Aug. 
July  1  to  Aug.  31.... 

Lowell  Elec.  Lt.  Co.  July 


Tear.  Tear.  )  ear.  Tear. 

$  $  $  $ 

4,704  4,725  10,270  2,493 

9,408  10,068  22,743  1,443 

1,260  766  3,016  1,561 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
cable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  inoluding  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GBOSS 

Earnings. 


American  R'ys.  Co. I. 
Athens  Electric  By.. 

Bingham  ton  RR 

8r'klyn  Rap.Tr.  Co. 
Barlingt'n  (Vt.)  Trao. 
Canton  Akron  By.. ) 

Cant-Mass'ln  By.  J 
Charleston  Cons.  Ry. 

Gas  AElec 

'hio*«o  <fc  Mil.  Elee. 
Cln.  Dayton  &  Tol.  Tr. 
Oin.  Newp.  &  Coving. 

Light  &  Traotiont. 
Citizens  Ry.  A  Light 

(Muscatine,  Iowa). 
CtttyElec.  (Rome.Ga.) 
Cleveland  Eleotrio .. 
Oleve.  Ely  A  West... 
Jleve.  Palnsv.  &  E... 
Dart.&W'portSt.Ry. 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line .'.. 

Detroit  Dpslla'ti  Ann 

Art).  &  Jackson  By. 
Duluth-Sup.  Tract.  / 

DuluthSt.  Ry....  { 
East.  Ohio  Traction., 
tilgln  Aurora  &  Sou 

Galveston  City 

Harrisburg  Traction 
latern'l  Ry.  (Buffalo) 
Lake  Shore  Eleo.  By. 

uealgh  Traction 

LondonSt.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotion. 
Met.  West  Side  Elev.. 
Mil.  Elec.  Ry.&Li.Co. 
Mil.  Li.  Heat  &Tr.  Co. 
VI  tnr.real  Street  Ry 
Musk.  Tr.  <fe  Light.  Co. 

Street  Ry.  Depart. . 

Eleotrio  Lighi  Dep. 

Gas  Department... 


Latest   Grot*  Earnings. 


Jan.  1  to  Latest  Date. 


Week  or  Ho 


September 
September 

August 

August 

September 

August 

August 

Augast... 
September 

August 

August 

September 
September 
September 
September 

August 

1st  wk  Oct. 

1st  wk  Oot. 

September 

September 

September 
September 

May 

September 

August... 

August... 

September 

August.. 

July. 

September 

September 

Scptembei 

September 

August... 

August... 
August... 

August... 


Our'nt 
Tear. 


160950 

4,417 

23  ->47 

1,236,954 

6,4oO 

635,373 

45,217 
25,529 
44,090 

96,118 

9,041 
8,512 
217.96: 
27,4  30 
18,4*8 
21066 
65,764 

6,838 

3O.5S0 

46,378 

21,008 
37  80b 
17,734 
38.390 

369.535 

47,96f 

6.379 

16.102 

118,777 
6,538 

164.626 

255  81' 
35,349 

l»9,40o 

13,817 
1,933 
2,503 


Prev'us    Ourrent  Previous 
Tear.        Tear.        Tear. 


82.131 
3,880 

2I.4M0 

1.182,885 

5,520 

019,344 

45,474 
24.042 


74,525 

6,184 
3,508 
229,789 
j0.464 
18,822 
17.556 
59,545 

6,078 


38,933 

17,792 
34,169 
10,562 
35,709 
*  <:  88,150 
44,454 
11,688 
16, 260 
91,559 


132,339 

209,633 

31,549 

181,860 

11,135 

1,895 
2.153 


$ 

860,237 

34,335 

141.326 

8,716.133 

52,148 

6171,277 


128,059 


707,432 

54,331 

31,529 

1.860.348 

216.935 

144,464 

91,649 

2,633,554 

324,946 


392,901 


308.241 

56,714 

345.126 

2,234,762 

285.823 

74.717 

97.503 

804,129 

59,334 

1.408.181 

2,001,428 


1,364,072 


666.293 

27,743 

134,658 

8,299,387 

45,185 

6109,356 


112,961 


535,784 

46,689 

31.343 

1,702,714 

189,025 

124,184 

82,152 

2,298,835 

265,416 


332,410 

275",56« 
41,021 

292.982 
'1,787.764 

231,724 
97,051 
91.675 

609,197 

1,227.677 
1,776,849 


1,259.535 
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Gross 
Babnihqs. 


Nashville  By 

New  London  St.  Ry. 
Northern  Ohio  Tract 
Northwestern  Elev. 
Oakland  Trans.  Cons 
(Mean  St.  Railway.. 
Orange  Oo.  Traction. 

Pacific  Eleotrlo  

Philadelphia  Oo.  t . . - . 
Pottsv'e  Union  Trac 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit.... 
Sioux  City  Traotion.. 
South  Bide  Elevated. 
Springfield  (£11.)  Con 

Syracuse  Rap.Tr  Ry 
Tol.Bowl.Gr.A8o.Tr. 
Toledo  Rvs.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
Union  (N.  Bedford!. 
Union  Trac.  of  Ind.. 
United  Traotion—  ) 
Albanv  City  t 
Ven'go  Pow.  ATr.Oo 
Wash.  Alex.  A  Mt. 
Vernon  By 


Latest  Qross  Earnings. 


Week  or  it  o 


August 

August 

August... 

September 

September 

Jane 

July 

August.... 
August 

July 


September 
September 


Jan.  1  to  Latest  Datt 


Our'nt 
Tear. 


73,070 
12.427 
84.340 
95,925 
82,116 
6,569 
13.0(9 
68.607 
1,061,379 
17,034 

26,126 
1,903 


August....'  41,216 
September  561,921 
August....:  22.512 
September  114,858 


Prev'us    Current 
Year.      Tear. 


61,932 
11,592 
67,693 
81.098 
70.285 
5,954 
13,387 


September 
September 
September 

August 

Wk.  Oot.ll 
lscwkOot. 
August  — 
September 

September 


18,758 
61,164 
21,974 

138.642 
33,652 
68,744 
38.390 
85,679 

132,606 


August....  24,310 
June 1  17,313 


928,898 
19,122 

20,753 
1,602 

34,864 
500,486 

20.944 
101,941 

16.015 
53.992 
17,585 
124  491 
48  573 
59,235 
33.106 
67,66a 

122,200 

15,728 

15,457 


549291 

51,519 

484  407 

847,973 

694.607 

25,526 

55.381 


9,023.183 
93,197 

207,749 
15,894 

297,334 
4,731  257 

160,225 
1,042,783 

140,322 

180,850 
941  419 
1,396,888 
2,734.134 
222.267 
703,740 

1,137,299 


Frevioui 
Year. 


483.848 

48.745 

403.558 

736,821 

"23*752 
55,170 


7,953,307 
94,725 

167,159 
14,654 

267,963 

4,301,894 

138,407 

964,503 

122,381 

131,702 
844.181 
1,275,347 
2,397.476 
182,369 
539,245 

1,007,394 


These  figures  are  for  the  corresponding  period  of  1900,  as  the  tig- 
ares  for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  A  Traotion  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

t  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  in  Pittsburg . 

$  These  are  results  for  properties  ownea. 

o  Figures  for  1901  are  for  Canton-Masslllon  Ry.  only;  In  1902,  since 
Jnnel,are  for  Canton  Akron  Ry.,  including  Canton-Massillon  Ry. 
The  latter  separately  earned  in  August,  190.4,  $26,432,  against  $19,344 
In  the  corresponding  period  inl901. 

Street  Kail  way  Net  Earnings.— In  the  following  we  shove 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
served, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 
as  is  done  to-day, 

Gross  Earnings:. — ,  , — —Net  Earninf/s. 


Cm-rent      Previous       Current 
_Year.  Year.  year. 

Roads.  $  $  $ 

American  Light  A  Traotion  Co.— See  statement  on  page  726. 


Athens  Eleo.  Ry...  Sept  4.417 

Jan.   1  to  Sept  3o 34,335 

Binzhamton  RR.b.Aug.  23.547 

Oct   lto  Aug.  31....  191,557 

Brooklyn  Rap.Tr.  a.  Aug.  1,226,954 

July  1  to  Aug.  81...  2,463,355 
Charleston  Consol.  Rail- 
way Gas  &  Eleo.. Aug.  45,217 

Dec.  lto  Aug.  31   ...  541,422 

Ohio.  &  Milw.  Eleo  Aug.  25,529 

Jan.   1  to  Aug.  31....  128,059 

Cincinnati  Dayton  A  To- 

ledf>  Tiactiou  b...Sept  44,090 

June  1  to  Sept  30  ...  184,502 

Gin.  Newp.  ACov.aAug.  96,118 

Jan.  1  to  Aug.  31....  707,432 

Citizens'  Ry.  A  Light— 

(Muscatine,  la.).. Aug.  9,041 

Jan.   lto  Aug.  31....  54,331 

01tyEleo(Roroe.<+a,Sept  8,512 

Jan.  lto  Sept  3u 31.529 

Olev.  Elyria  A  West. Sept  27,430 

Jan.  lto  Sept  30....  216,935 

Olev.Painesv.*  E...Sept  18.498 

Jan.  1  to  Sept  30....  144,464 

Cohoes  City  Rv.— 

July  1  to  Sept  30....  7,061 

Jan.  1  to  Sept  30 19.366 

Detroit  United.a. .  .Aug.  337,892 

Jan.  1  to  Aug,  81 2,255,077 

Detroit   A    Port    Huron 

Shore  Llnea Aug.  53,187 

July  1  to  Aug.  31    ..  97,887 

Dnluth-8up.  Trac. Aug.  61,457 

Jan.   1  to  Aug.  81....  349,226 

Elgin  Aurora  A8o.aSept  37,806 

June  1  to  Sept  30  ...  155,659 

42d  St.  M.  A  8t  N.  Ave.— 

Apr.  1  to  June  30....  223,705 

July  1  to  June  30....  815,172 

Galveston  City  Ry..May  17,734 

Jan.   lto  May  31....  56,714 

Geneva  Waterloo  Seneca 
Falls  &  Cayuga  Lake- 
July  1  to  Sept  30 

Harrisb'g  Traot'n..Sept 
Jan.  1  to  Sept  30 

Lntern'l  Ry.  (Buff.). Aug. 
IuterurbaD  St.  Ry.(  V.Y.)— 

Apr.  1  to  June30....k3748,338 


3,880 

27,743 

21,490 

179,698 

1,132,385 

2,330,942 

45,474 
380,298 

24,042 
112,961 


*74,5"25 
*535,784 

6,184 
46,689 

3,508 
31,343 
30,464 

189,025 

18,822 

124,184 

6,741 

18,464 

288,575 

1,963,511 

46,501 

90,260 

41,763 

296,084 

34,169 
140,532 

210,235 

697,748 

10,562 

41,021 


2,796 

20,613 

11.223 

84.428 

594,867 

1,189,163 

14,026 

241,870 

18,309 

75,232 

21,040 

93,296 

42,828 

311,002 

4,888 

19,691 

291 

3,372 

15.083 

97,537 

8,464 

67,500 

1,569 

3,238 
155,278 
982,571 

27,458 
46,471 

24,952 

165,590 

17,533 

71,912 

96,416 
y372,619 

6,961 
10,280 


Previous 
fear. 

$ 

2,719 
16,420 

10,604 

82,029 

448,364 

963,308 

17.178 
139,557 

16,563 
63,391 


•28,784 
•208,169 

1,273 

393 

4.143 

15,464 

85,587 

9,174 

60,943 

922 

927 

188,160 

887,937 

24,392 

48.6&0 

21,873 

134,474 

17,080 
72,472 

46,960 

y228,64l 

2,859 
10,317 


23,691 

85,709 

292,982 

1285,150 

k3699264 
July  lto  June30..kl4,494,671kl4063781 


25,826 

38,390 

345,126 

369,535 


14,034 

15,876 

161,435 

186,575 

k2109737 
k 8346242 


12,471 

12,636 

119,226 

tl71,852 

k 2020503 
k7965634 


, —  Gross  Earnings. — Net  Earnings. , 

Current  Previous  Current  Previous 

.1  eat .  year.  I  ear  \  car. 

Jtoads.                        f  $  $ 
Ithaca  Street  Ry.— 

July  1  to  Sept  30....         26,526  26,562  7,938  1,218 

Jan.  lto  Sept  30....        62,430  61,732  def.3,282  def.5,933 

Kingston  Consoild'd— 

July  lto  Sept 30....         36.900  17,662         

Jan.   1  to  Sept.  30....         87,030  37,454         

Lake  Shore  El. Ry.aAug.          47,968  44.454  21,«47  24,855 

Jan.   1  to  Aug.  31....       285,8^3  231,724  100,591  78,342 

Lehigh  Traotion.  ..Sept           6,379  11,688  2,854  7,467 

Jan.  1  to  Sept  30....        74,717  97,051  28,139  52,131 

[iOnd.8t.Ry.(Can.)aAug.          16,102  16,260  6.403  6,913 

Jan.   1  to  Aug.  31....         97,503  91,675  35.340  33,611 

Los  Angeles  By  ...July        118,777  91.559  53,313  36,429 

Jan.   lto  July  31....       804,129  609,197  359,533  239,076 

Madison  Traction.. Sept           6.538  1,118         

Jan.  1  to  Sept  30....         59,334  17,007         

Milwaukee  Eleo.  By.  A 

Light  Co ..Sept       255,818  209,533  145,082  115,946 

Jan.  lto  Sept  30....  2.001,428  1,776,849  1,054,920  898,510 

Milwaukee  Light,  Heat  A 

Traction  Co Sept         35,349  31,549  17,852  15,435 

Montreal  St.  By.... Aug.        199,405  181,860  99,319  89,349 

Oct    lto  Aug.  31....   1,843,241  1.715,066  802,296  690,622 

Sew  London  St.  By.Aug.          12,427  11.592  6.840  6,797 

July  1  to  Aug.  81....         23,379  28,258  12,412  13,694 

Jan.  1  to  Aug.  31....        51,519  48,745  19,422  18,204 

N.  Y.  A  North  Shore- 
July  1  to  Sept  30....         42,076  47,487  19,456  21,913 

North.  OhioTrao.a.  Aug.          84,340  67.693  42,149  33,669 

Jan.   lto  Aug.  3t.. „       484.407  403,558  216,266  171,593 

Oakl'd  Trans.  Cons.Aug.          84,531  74,088  38,874  28,882 

Jan.   1  to  Aug.  31....       612,391  242,172         

Olean  Street  By June           6,569  5,954  3,353  3,747 

Jan.   1  to  June  30....         25,526  23,752  10,369  10,626 

Orange  Oo. Trac. ..July          13,069  13,387  6,621  8,320 

Jan.  1  to  July  31....        55,381  55,170  20,043  23,159 

Oswego  TraotioD— 

July  1  to  Sept  30 13,990  16,798  5,170  6,861 

Jan.  1  to  Sept  30....         30,088  32,192  6,500  8.811 

Pacifio  Elec.By.b..July          63,932  29,640         

Philadelphia  Company— See  statement  on  page  662. 

Sacramento  Eleotrlo  Gas 

ABailwayCo Aug.          41,246  34,864  20,110  19,156 

Feb.  1  to  Aug.  31....       263,729  235.857  142,542  125,637 

Syr.  Lakes.  A  Baldwinsv. 

Apr.  1  to  June  30 18,903  18,800  y3,679  y3,984 

34th  Street  Crosstown— 

Apr.  1  to  June  30....       119,672  110,993  y51,612  y49,108 

July  1  to  June  30....      455,668  396,948  yl78,519  yl57,904 

Toledo  Bowling    Green 

Aeouth'aTiacC.Sept          21,974  17,585  9,015  8,697 

Jan.   1  to  Sept  30  ...       180,850  131,702  84,988.        52,883 

Toledo  Rys.  A  L'ht.a  Aug.        138,642  124,491  68,753  71,134 

Jan.  1  to  Aug.  31....      941,419  844,431  456,832  434,058 

28th  A  29th  Sts.  BB.— 

Apr.   1  to  Juno  30....         48,257  45,462  y20,270  yl6,023 

July  lto  June  30....      180,510  177,119  y74,031  y60,607 

Twin  City  Bap.  Tr...  Aug.        323,534  283.589  185/64  161,554 

Jan.   1  to  Aug.  31....    2,327,425  2.031,771  1,266,716  1,086,056 

UnitedTrac.(Alb'y)Sept       132,606  122,200  26,750         

Jan.  lto  Sept  30...   1,137,299  1,007,394 

Venango  Power  A  Trao- 
tion  Aug.          24,310  15,728  9,510         

*  Besults  for  1901  are  for  Cincinnati  Newport  &  Covington  By. 

f  These  figures  are  for  the  corresponding  period  of  1900,  as  the 
figures  for  1901  were  unually  heavy,  owing  to  the  Pan -American  Ex- 
position at  Buffalo. 

k  These  figures,  except  for  the  three  months  ending  June  30, 1902 , 
are  for  the  Metropolitan  Street  Railway. 

y  Includes  "  other  income." 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


, — Int.,  Rentals,  etc. — . 

Current  Previous 

Year,  Tear. 

Itoads.                           $  $ 
Charleston  Consol.  Rail- 

wav  Gas  A  Elec.Aug.          13,357  13,697 

Deo.  lto  Aug  31....       154,971  50,110 

Cincinnati  Dayton  A  To- 
ledo Traotion Sept         16,251         

June  1  to  Sept  30....        65,241        

Gin.  Newp.  A  Co v...  Aug.          22,238  15,807 

Jan.   lto  Aug.  31 175,343  125,829 

Cohops  City  Rv.— 

July  1  to  Sept  30....           1,724  1,799 

Jan.  1  to  Sept.  30..               5,060  5,834 

Elgin  Aurora  A  So  Sept           8.333  8,333 

Junel  to  Sept  30....        33,333  33,333 

42d  St.  M.  A  St.  N .  Ave.— 

Apr.  1  to  June  30  ...       272.222  34,772 

July  1  to  June  30....       376,316  127,914 

Geneva  Waterloo  Seueoa 
Falls  &  Cayuga  Lake — 

July  1  to  Sept  30....           5,134  5,170 

Intern!  By.  (Buff.). Aug.          79,147  t82,750 

InterurbanSt.  Ry.  (N.  Y.)— 

Apr.  lto  June  30 n2,079,775        

Ithaca  Street  By- 
July  1  to  Sept  30....           5,736  5,654 
Jan.  lto  Sept 30....         17,190  15,322 

Kingston  Consolidated- 
July  1  to  Sept  30 9,552         

Jan.  lto  Sept. 30 29,251        

Los  Angeles  By.. ..July         20,980  20,101 


-Hal.  of  Net  Eam'gs.—* 

Current      Previous 

Tear.  Year. 

$  $ 


669 
86,899 

4,789 

28,055 

20,585 

135,659 


8,481 
89,447 


12,977 
82,840 


def.155  def.877 

def.  1,822  def.  4,907 

9,200  8,747 

38,578  39,138 


df.175,806 
def.  3,697 


*9,001 
107,428 


12,188 
100,727 


•7,398 
189,102 


29,962    

•6,072  *4,761 

•def.3,366  *3,722 

8,110         

•8,205         

32,333  16,328 
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Roads. 
Milwaukee  Elec.  Ry.  & 
Light  Co ...Sept- 
Jan.  1  to  Sept.  30  ... 
Milwaukee  Light,  Heat  & 

Traction  co Sept 

Montreal  St.  Ry Aug. 

Oct    1  to  Aug.  31 

N.  Y.  &  North  Shore- 
July  1  to  Sept  30 

Northern  Ohio  Trao.  Aug. 

Jan    1  to  Aug.  3i.... 
Oswego  Traotion— 

July  l  to  Sept  30 — 

Jan.  1  to  Sept  30 

Pacific  Electric July 

Sacramento  Electric  Gas 
<fe  Railway  Co Aug. 

Feb.   1  to  Aug.  31 

Syr.  Lakes.  &  Baldwlnsv. 
Apr.  1  to  June  30.... 

34th  St.  Crosst'n  RR.— 

Apr.  l  to  June  30 

July  1  to  June  30 

28th   &   29th  Sts.  RR.— 

Apr.  1  to  June  30 

July  1  to  June  30 

Twin  City  Rap.  I  r...Aug. 
Jan.  1  to  Aug.  31 

Venango  Power  &  Trac- 
tion  Aug. 


—Int.,  Rentals,  etc. —   —Bat.  of  Net  JEarrn'gs.—, 

Current      Previous       Current      Previous 
Year.  Year.  Year.  Year. 

$  $  $  $ 

70.592    63,998    *78,283    *53,047 
587,071   554,102   *471,622   *S45,507 


9,683 

22.951 

187,179 

9,130 

12,500 
102,556 

3,540 
10,232 
14,520 

10,285 
74,351 

7,977 

17,168 
65,003 

21,515 

85,477 

J77.733 

JblO.500 

4,166 


8,685 

21,209 

125,619 

9,983 
11,653 
86,691 

3,320 

10,388 


9,345 
65,412 


8,169 

76,368 
615,116 

-10,487 

29,619 

113,710 

*1,630 

def.*3,732 

15,120 

9,825 
68,191 


6,750 

68.140 
565,003 

*12,093 
22,016 
84,902 

*3.578 
def.*l,510 


9.811 
60,225 


7,266  def.4,298  def.3,282 


15,110 
58,910 


34,444 
113,516 


33,998 
98,993 


21,378  def.1,245  def.5.355 

85,283  df.l  1,447  df. 24,67  5 

175,350  107,831  86,204 

1585,398  656,216  500,668 


5,344 


*  Includes  other  income. 

1  These  figures  are  for  the  corresponding  period  of  1900.  as  the 
figures  for  1901  were  unusually  heavy,  owing  to  the  Pan-American 
Exposition  at  Buffalo. 

X  Including  dividends  paid  on  preferred  stock. 

n  Includes  dividend  on  Metropolitan  Street  Railway  stock  paid 
under  lease. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  Is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle 


Railroads.  Etc.—  Page. 

Alabama  Great  Southern 6«4 

American  Agnc.  Chemical 440 

American  Hide*  Leather 495 

American  Loc  motive  (lz^Smos.).  flOn 

American  Shipbuilding        7:-il 

American  Smelting  &  Kenning 548 

American  Tnread 665 

Ann  Arbor  607 

Associated  Merchants'  (report  for 

half-year)        440 

Atchison  Top.  &  Santa  Fe 664,  e78 

Bay  Counties  Power 610 

Boston  &  Maine 7.'8 

Buffalo  Rochester*  Pitts 840.  846 

Buffalo  &  Suusquehanna Mil 

Butterick  Co.  i    fHcial  statement).  238 

Salumet  &  Heel  a  Mining 238 
anadian  Pacitic 646,  553 

Central  Foundry     340 

Central  Coal  &  Coke  Co 184 

Central  of  Georgia 439 

Chesapeake  &  Ohio... 647,  561 

Chicago  Burlington  <fc  Quincy 340 

Chicago*  Kastern  Illinois bf)i 

Chicago  Great  Western 547,  66* 

Chicago  Indianapolis  A  Louisville  729 
Chic.  Milwaukee  &  St.  Paul  .  647.  556 
Chicago*     North    Western.... 438,  444 

Chicago  Terminal  Transfer 791 

Cleve.  Cin.  <  hie.  &  st,  Louis.. 439,.  4f>4 

Colorado  &  Southern. 607 

Consolidated  l.iike  Superior... 666,  6*2 
Denver  A  Rio  Grande  ....606,614 
Det.  Mack  &  Marq.  KK. land  grant 

mort.  mtaieuteiit  187P  to  1W02)...   182 
Duluth  South  Shore  &  Atlantic...  729 

ErleKR       ... 89* 

Fort  Worth*  Denver  City.........  6<>7 

Georgia  Southern  &  Florida 608 

Gila  Valley  Globe  i  Northern... .      840 

Great  Northern 7n9 

Gulf  &  snip  isl'ncMadv. statement)  54? 

Hocking  Valley  727,740 

Illinois  Brick  (balance  sheet) 610 

Illinois  Central.... 663    67i> 

International    Paper  440 

Kanawna  &  Michigan  728 

Louisiana  &  Arkansas 648 

Louisville  &  Nashville 839 


Ratlkoads,  Etc.— Won.)—       Pao* 

Maine  Central 609 

Manhattan  Railway      4»5 

Minn.  St.  P.  *  Sault  Ste.  Marie....  780 

Missouri  Kansas  *  Texas 608 

Montreal  Light  Heat  <*  Power  . .     23> 

Nashville  Chatt.  <*  St.  1a >uis "30 

Nat.  AspnaltCo.  of  America  state- 
ment for  years  1900  and  1902 183 

Nat.  Enameling  &  Stamping 341 

New  England  Cotton  Yarn 341 

N.  Y.  Cent.  &  H.  R.  RR        ...727,  737 
New  ifork  Dock.  ...     610 

New  York  New  Haven  &  Hartford  729 
New  York  Ontario  &  Western  495,  605 

Norfolk  &  Western 494,  501 

N'  rthern  Pacific 731 

Nova  Scotia  Steel  A  Coal 392 

Oregon  Short  Line  (abstract  of  4 

p.  c  a    d  part  ni  <atluggold  mort.)  243 
Page  Woven   Wire  Fonce  (state- 
ment April  1,  1902) 288 

Peoria  &  Eastern 439 

Republic  Iron  &  Steel 2*8 

Reading  Company... 790,  '97 

St~  Lonts  &  tsan  Krandsco 288 

St.  Lewis  Southwestern   790 

San  Francisco  *  North  Pacific 664 

Southern  Indiana 837 

Southern  Ry.     438,447 

Standard  Rope  &  Twine 610 

Texas  Central  609 

Toledo  &  Ohio  Central 731 

Uuited  States  Knvelope 496 

United  States  Red.  &  Refln       790,  802 
U.  S.  Steel  Corp.  (9  mos.  end.  Sep. 

30) 791 

Virginia-Carolina  Chemical 49^ 

Wabash  RR  ....  6P3,  686 

Western  Union  Telegraph 7k2 

Wisconsin  Central 727,  741 

Yazoo  &  Mississippi  Valley  ..  606,  617 

Strbbt  Railways— 

Chicago  Union  Traction  Co 182 

International  Tract.  (Butlalo,  etc.)  648 

New  York  &  Oueens  to 892 

Union  Traction 6(9 

United  Traction  Co.  (Albany,  Ac).  664 


St.   Louis  &  San  Francisco  Railroad. 

( Report  for  year  ending  June  SO,  1902 J 

The  company's  sixth  annual  report  is  given  at  considerable 
length  on  pa^es  852  to  856  of  to-.1ay's  Chronicle,  embracing 
the  remarks  of  President  Yoakum,  comparative  tables  of 
earning?,  and  balance  sheet  for  two  years  past,  etc.  As  the 
results  now  compiled  include  the  operations  of  the  Kansas 
City  Fort  Scott  &  Memphis,  no  proper  comparisons  other 
than  those  given  in  the  report  are  possible.  Oar  usual  four- 
year  tabulations  are  consequently  omitted. — V.  75,  p.  733, 
612. 

Erie  Railroad. 

f  Report  for  year  ending  June  SO,   1902.  J 

Extracts  from  the  report  of  President  Underwood  will  be 
found  on  pages  859  to  862.  Below  is  published  a  compara- 
tive statement  for  several  years  of  the  operations,  earn- 
ings, charges  and  the  balance  sheets  : 


Miles  operated 2,154 

Equipment— 
Locomotives 1,154 


OPERATIONS  AND  EQUIPMENT. 

1801-02.         1900-01.         1899-00. 
2,156 


PasseDger  equip't.. 
Freight  equtpni'fc... 
Company  cars, snow 

plows,  etc 

Floating  e  qulpm't. . 

Operations — 
Passenger  s  carried. 


951 
52,592 

695 
547 


1,109 

958 

£0,698 

700 
271 


2,109 

1,036 

911 

46,225 

679 
100 


18,597,550    17,209,900    16.527,876 


Pass,  carried  l  mlle524.e79.237  469,670  388  446,190.767 


Rate  p.  pass, p.  mile    1*539  cts.  1-550  ots.       1-548  ct8 

Freight(tons)  oarr'd  27,697,159  25.9h9.602    26.947,892 

Fi't  (tons)  oar.  1  m.  *4,7r>6,339  *4,989,581     *5.  57,955 

Rate  per  ton  p.m..    0-635  cts.  0587  cts.      0-559  ots. 

Av.tr.lo'd(rev.)tons           377  375                  369 

Earns.p  pass.tr'nm.     $1-117  $1044           $1007 

Earn,  p.fr'ht  tr.  m.      $2-389  $2'2<il            $2062 

uross  earns,  perm.  $18,983  $18,139         $18,153 

*  000s  are  omitted. 

EARNINGS  AND  BXFENBES. 

Earnings—                       $  $                     $ 

Freight 20,955,608  20,247.910    20,152,762 

Coal 9,235,507  9,037,086      8.^75,226 

Passenger 8,075,726  7,278.054       6,905,224 

Mall.     468,901  491,920          4b2,l71 

Express 777,839  677,320          61o,030 

Rents 162,248  136,256           120,988 

Miscellaneous 1,218,605  1,233,756      1,330,632 

Gross  earnings. 
Exptnses— 
Mamt.  of  way,  eto. . 
Maine,  of  tqulpni't. 
Conduct,  tranapor'n 
Genet al  expenses.. 
Taxes 


1898-99. 
2,109 

1,004 

905 

45,537 

649 
98 

15,222,353 

409,987,217 
1-539  cts. 
24,916,944 
•4.834.775 
0-517  ots. 

316 

$0-913 

$1-636 

$1 6,000 


17,817,942 

7,191,482 

6,310,444 

486,020 

592,613 

131,109 

1,223,095 


40,894,434    39,102,302    38,293,031    33,752,704 


3.981,146 

5,606,299 

16,561,647 

999,187 

1,028,321 


4,288.895 

6,057,250 

16,148,787 

852,647 

1,069,395 


3,974,618 

6,889,647 

15,806  021 

780,796 

997,523 


3,074,317 

5,174,137 

15,204,802 

725.739 

990,931 


Total  expenses...   28,176,600  28,406,974 

Ratio  of  exp. to  earn.     (68-90%)  (72-6?%) 

Netearnings 12,717,834  10,695,328 

INCOME  ACCOUNT. 

1901  02.  1900  01. 

Receipts—                        $  $ 

Netearnings 12,717,834  10,695,328 

Income  from  invest.         241.934  22 1, 247 

Erleooal  c  mp'nies.      1,702,491  1,274,830 

Int.and  dlsoount  ..  783  


28,448.605 
(74-29%) 
9,844,426 


25,169,926 
(74-5796)  | 
8,582,778 


1899-00.        1898-99. 


9,844,426 

161,958 

236,641 

21,509 


8,582,778 

186,979 

298,479 

72,118 


Tot.  net  income. 
Deductions — 
Interest  on  bonds.. 
Rentals  leased  lines. 
P.  o.  due  leased  lines 
Int.  on  oar  trusts... 
Miscellaneous 


14,663,042    12,191,405     10,264,534       9,140,354 


8,396,891 

1,112.163 

215,697 

298,590 

255,023 


7,541,730 

l,13s«,«83 

223.4  09 

269,599 

194,0.27 


Total 10,278,ii64       9,368,248 

Balance 4,384,678      2,823,lo7 

Dlv.  on  1st  pref....      1,436,772  718,386 


6,921,623 

1,15*,387 

233,396 

245,106 

42,592 

8,601,104 
1,663,430 


6,842.679 

1,093,538 

35a,086 

174,777 

20,475 

8,486,555 
653,799 


Surplus 2,t*47,906       2,104,771       1,663,430 


653,799 


*  It  was  customary  prior  to  1901  to  include  but  one  year's  coal  earnings  In  the 
Erie  income  account,  'lie  c  al  accounts  not  having  been  closed  in  time  to  in- 
clude the  results  ol  the  corresponding  year  with  the  Erie  ;  they  were  therefore 
one  vearbebiii'i.  In  19nu-oi  the  coal  accounts  for  the  twelve  months  ending 
June  3u  have  been  closed  so  as  to  permit  the  results  of  this  as  well  as  the  pre- 
ceding year  10  be  included  in  the  Erie  income  account;  the  1900-01  figures 
therefore  include  from  Juiy  1,  i&«9,  to  June  30,  1001. 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 


U02.  1901. 

Assets—  $ 

Cost  of  road  and  equipment 351,216,818 

Seourliies  In  treasury  held  for 

construction  purposes 2,344.000 

Securities  held  for  gen.  purposes  2, 216,518 

Heourltles  to  oe  pledged 578.9<?6 

N.  Y.  Bus.  <te  W.  common  stock...  5,748,900 

"        preferred    "      ..  6,262,400 

Chio.  &  West.  Ind  sli  king  fund.  7  35,892 

Materials  and  supplies 2,193,447 

special  English  tax  deposit 

Line  truffle  asb'n  aud  ag  funds.. 

Insurance  paid  not  accrued 

N  Y.  <feGr  L.  RR.  con.  and  equip. 
Peon.  coll.  trust  bonds  sink,  iund 


1900. 


346,710,304  292,193,321 


141,000 
2,031.060 

578,926 
5,748,900 
6,262.400 

667,944 
2,043,665 


29,283 
34,898 
396,100 
211,145 
Cash 4,617,272 


(  ash  lu  ttanelt  from  agents,  etc.  875,741 

Due  from  agents  and  conductors  63.), 916 

Dae  from  U.  8.  Government 118,406 

Due  from  companies  A  lndlvld'is  1,252,215 

Due  from  (subsidiary  companies.  568,293 


30,428 

33.564 

386,237 

4,249,980 
8*3,797 
615,511 
124,912 

1,951.795 
248,149 


1.192,000 

197,407 

578,926 

12,357,400 

12,882,800 

603,943 

2,004,402 

100,000 

29,001 

13,027 

319.647 


2,fl  86.587 
730,993 
624,252 
125,044 

1,867,464 


Total  assets 380,029,170 

Liabilities — 

Stoofc,  1st  pref.,non-oumulative.  47,892,400 
••  2d  pref.,  non-cumulative..  16,000,000 
•«      common 112,378,900 

Bonded  debt.  Erie  RR.  Oo 142,671,600 

'•  -      leased  lines..  23,960.500 

"  ••      Oh.  &E.  RR.  Co....    12,300,000 

Redeemed  bonds  held  for  exohg'e  

Construction  obligations 536,177 

Mortgages  on  real  estate 763,325 

Equip,  trusts,  new  Erie  RR 5,619,454 

N  Y.  L.  E.&W.RR.  578,130 
N.  Y.  P.  <&  o.  RR..      l,105,2t)4 

Int.  and  rentals  accrued,  not  due 

C>  >ntlngent  special  tax 

Due  to  subsidiary  companies 

Reserve  funds 

Penn.  Coal  Co.  sinking  fund 

Int.  on  bonds  due  and  unpaid 

Rentals  due  and  unpaid 

Dividend  on  1st  preferred  stock.. 

fay-rolls 1,387,724 

Auditing  vouchers 1,259,786 

Due  connecting  Hues 159.884 

Miscellaneous 67,734 

Profit  and  loss 8.449,615 


372,651.673  328,406,214 


1,614,978 


47,892,400 

16.000.00J 

1 1  2.378.900 

139,843,000 

2  5. 9<  0,600 

12,300,000 

5,000 

421,204 

771,400 

3,805.145 

857,230 

1.V35.135 

1,557,969 


389,8-4 
306,401 
1,725,361 
153,765 
718,386 


48,919 

100,74 1 

1,666,184 

145,684 


42,«82,800 

16,000,000 

112,367,400 

105.157,600 

23,960,500 

12,30i,000 

5.000 

346,052 

431,725 

2.133.325 

1,160,080 

1,358,879 

1,011,828 

100.000 

17,692 

292,4b6 


1.636,849 
146,896 


1.385.873 

1,921,051 

200,177 

70,426 

6,278,030 


1,306,145 

2,039.933 

232,473 

73,669 

3,454,874 


Total  liabilities.. 
-V.  75,  p.  441,392. 


.380,029,170  372,651,573  328,406,214 


October  18,  1902.] 
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Chicago  Burlington  &  Quincy  Railroad. 

(Report  for  the  year  ending  June  30,  1902.  J 
The  annual  report  of  this  company  for  the  fiscal  year  1901-2 

is  given  on  pages  857  to  859,  embracing  the  remarks  of  Mr. 

George  B.  Harris,  the  President,  and  the  balance  sheet  and 

income  account. 
The  results  for  three  years  are  given  below  : 

OFEBA.TIONS  AND  FISCAL  BESULTS. 

1901-02.         190001.         1899-00.         1898-99. 
Miles  oper.  Jane  30t  8.045  7,912  7,661  7,419 

Equipment* — 

Engines 1,175  1,155  951  951 

Passenger  equipm't  1,017  1,005  810  805 

Freight  &  niiso.  oars  44,628  43,566  37,730  36,836 

Optraiions— 
Pass'rs  (rev.)  lmile.600,136,909  533,186,204  469,256,338  448,456,418 
RaceperpaBS.perm.     212  ots.        2-16  ots.        2-20  ote.  210  ots. 

Tons  freight  1  ruile.4613072546  387052*358  3793008334  3373480389 
Rate  per  ton  per  m.    0'772  ots.      0-862  ots.       0851  ots.      0  861  ots. 
Grossearns  per  mile  $6,634  $6,405  $6,252  $5,942 


Earnings —  $ 

Freight 36,072,080 

Passenger 12,857,267 

Mail  and  niiacell's..      5,865,899 


33,662,221 

11,624,';  46 

4,765,022 


32,557,999 

10,384,4u8 

4,593,013 


29,270,942 
9,469,018 
4,(549,465 


Total 53,795,246    50,051,989  47,535,420  43,389,425 

Operat.  expenses  — 

Malnt'oe  of  way.  &o.     7,786,364      8,676,029  8,109.583  6,323,774 

Main,  of  equipment     7,430,935      6,094,873  5,499,356  4,788,194 

Conduct's  transp'n.   17.^36,772    16,179,511  14,992,150  14,026.096 

Taxes 1,673,037      1,627,017  1,605,503  1,589,834 

General 1.455,768       1,491,478  1,215,749  1.412.&66 

Total 35,682,876    34,068.908  31,422,342  28,135.465 

P.o.op.exp. to  earns.      (66-33)            (6807)  (66-10)  (64-81) 

Net  earnings 18,112,370    15,983,081  16,113,078  15,253,960 

•  Operations  and  equipment  do  not  embrace  narrow-gauge  roads, 
t  There  were,  June  30,  1902,  229  miles  additional  of  narrow-gauge 
roads. 

INCOME  ACCOUNT. 


1901-02. 

Receipt  8—  $ 

Netearnlngs. 18,112,370 

Other  income  &  Int.        250,629 
Landdept'm'treo'ts  90,176 

Total 18,453,175 

Deduct— 

Interest  on  bonds..  7,253,106 

Rentals 493,827 

Sinking  funds 623,131 

Dividends *8,819,722 

Rate  of  dividends. 


1900-01.   189900. 


15,983,081 
260,242 
120,655 


16,113,078 

311,204 

70,991 


1898-99. 

$ 
15,253,960 
402,148 
85,679 


16,363,879  16,495,273  15,741,7*2 


7,421,979 
327,893 
488,600 

6,652,558 

(6*2%) 


7,744,545 
334,567 
487,400 

5,829,678 

(6%) 


8,102,902 
386,825 
523,755 

5,238.371 

(6%) 


Total 17,189,786    14,891,030    14,396,190    14,251,853 

Balance,  surplus.. ..      1,263,389      1,472,849      2,099,083      1,489.929 

*  Of  this  amount  $8,606,120  was  applied  directly  as  interest  on  the 
No.  Paolflo-Great  Northern  joint  bonds,  as  a  matter  of  oonventenoe. 

BALANCE  SHEET  JUNE  30. 

1902.                 1901.  1900. 

Assets—                                             $                       $  $ 

Cost  of  road  and  equipment.. .294,277,364  /  „„.,  nQQ  „.„  „flQ  Qa_  .„„ 

Securities  of  controlled  roads.     7,060,108  \  *va,wy,»ba  zoy.vm.m 

Sundry  Investments 7,910,308        4,394,804  3,614,294 

Materials  on  hand 3,546,037        3,943,269  3,476,611 

Sinking  funds ......   12,673,355       13,939,946  13,15^,469 

Sundry  available  securities....      1,018,000             54,400  166,488 

Acoounts  and  bills  receivable.     6,348,990        5,190,762  3,254,664 

Cash  on  hand 8,111,097         4,532.795  3.250,667 


Total  assets 340,945,259 

Liabilities —        • 

Capital  stock 110,800,600 

Bonds  (see  Invest.  Supp'm't).  152,072,400 

Coupons  unpaid 75,467 

Bur.  relief  department  fund..         556,890 

Fire  Insurance  fund 340,245 

Replacement  fund 1,673.564 

Interest  due  July  1 2,109,300 

Vouchers  and  pay-rousl..... ..     5.612,950 

Sundry  current  acoounts 4,543,932 

Sinking  funds 20,35^,290 

Renewal  fund 10.000,000 

Income  account 19,785,021 

Profit  and  loss 13,022,599 


325,155,030    296,S05,615 


110,577,700 

147,204,300 

50,753 

509,606 

280,015 

1,677,669 

2,039,403 

3,974,613 

865,079 

21,599,245 

10,000,000 

17,217,349 

9,159,298 


98,447,500 

135,899,100 

73,052 


1,904,915 

1,817,212 

3,524,748 

20,375,366 

10,000,000 

15,722,392 

9,041,380 


Total  liabilities. 340,945,259 

—V.  7o,  p.  793,  665. 


325,155,030    296,805,615 


Brooklyn  Rapid  Transit  Company. 

(Report  for  the  year  ended  June  30, 1902. J 
The  remarks  of  President  J.  L.   Greatsinger  and  a  com- 
parative statement  of  earnings  and  expenses  will   be  fonnd 
on  pages  863  and  864  of  this  issue  of  the  Chronicle. 

A  comparative  statement  of  Brooklyn  Rapid  Transit  and 
constituent  companies  for  years  ending  June  is  as  follows: 

CONSOLIDATED  INCOME  ACCOUNT. 

1901-02. 
Receipts—  $ 

Passengers 12,321,265 

Freight,  mail,  etc 64,902 

Advertising 124,458 

Rent  track,  etc 97,05 I 

Rent  land,  etc 93,248 

Miscellaneous 85,247 


1900-01. 

$ 

11.718,942 

58,394 

122,501 

100,226 

67,595 

67,901 


1899-00. 

8 

11,206,716 

61,305 

108.783 

96,490 

70,763 

224,493 


1898-99. 

$ 
10,793,984 
36,791 
109,487 

140,811 

234,960 


Total 

Expenses— 
Malnt.  way  &  struct*. 
Malnt.  of  equipment, 
Operat.  power  plant. 
Trainmen's  wages... 
Op.  of  oars— mlscell.. 
Dam'ge  &  legal  e'xps. 
General  expenses — 


12,788,168    12,135,559    11,768,550    11,316,033 


567,059 
1,160,999 
1.262,429 
2,605,330 

975,561 
1,094,745 

643.274 


Total 8.209,397 

Net  earnings 4,578,771 

Taxes 742,817 

Fixed  charges 3,732,633 

Special  appropria'ns.        84,428 


378,800 

891,986 
1,019,686 
2,414,082 

895.120 
1.157,593 

458,761 

7,216,008 
4,519,  555 

754,626 
3.587.122 

228,678 


415,729 
882,183 
964,665 
2,490,224  > 
1,061,252  J 
913,292 
379,028 

7,106,408 

4,662,207 

736,721 

3,398,684 


874,947 
983,216 
948,749 

3,593,367 

738.837 
582,175 


7,221,291 

4,094,742 

636,635 

3,659,988 


Total 

Balanoe 


4,559,878       4,570,426       4.135.405       4,296,623 
eur.18,893  sur.349,125  sur.526,772  def.201,881 


CONSOLIDATED  BALANCE  SHEET  JUNE  30. 

1902.  1901. 

Assets-"                                                  9  $ 

Cost  of  road,  etc 88,299,310  86,565,406 

Add'ns  and  bett'mnts  not  distrlb.       374,883  22,841 
Advances  for  construction : 

Brooklyn  City  RR  Co 5,417,703  5,181,635 

Nassau  Electrlo  Co 1,783,715  1,118,276 

Prospect  Park  &  Coney  Isl.  RR.      203,992  149,904 

Brooklyn  Union  Elevated  RR...      880,^87  

Guarantee  fund 4,005,755  4,005,755 

Treasury  bonds  and  stock 255,228  255,228 

Current  assets : 

Due  from  oomp'ies  and  indlvids.      336,606  197.137 

Prepaid  acoounts 79,085  147,539 

Coal  and  supplies 536,733  440,883 

Cash 1,589,756  4,719,956 

Acoounts  reoelv.  and  misoeUan's.      533,426  


1900. 

8 
85,984,978 
86,778 

5,018,105 

ld§",427 


4.005,755 
5,659,228 

311,904 

34,261 

516,609 

1,470,288 


Total  assets 103,797,181 102,804,560  103,195,320 

Liabilities — 

Capital  stock 47,717,305    46,438,175 

Bonds  (see  street  Ry.  Supp'm't.. 52,524,000    52,524,040 

Real  estate  mortgages 142,100         197,725 

Loans 

Contingent  liabilities 


254,079 

Accrued  interest )    o^i^j  90,611 

Aocrued  rentals $    80/,ioo^  777,782 

Accrued  taxes 1,070,480  833,243 

Audited  vouchers 376,684  656,006 

Accounts  payable 25,277 

Miscellaneous 68,011  7,489 

Insurance  fund 40,000  27,581 

Profit  and  loss,  surplus 991,444  972,550 


46,540,675 
52,474,040 
226,725 
1,000,000 
180,181 
116,578 
686,140 
596,052 
641,397 
110,106 


623,426 


.103,797,181  102,804,5  SO  103,195,320 


Total  liabilities 

-V.  75,  p.  183, 135. 

Pacific  Coast  Company. 

(Report  for  year  ended  June  SO,  1902.  J 
Extracts  from  the  annual  report  are  given  on  pages  862  and 

and  863  of  to-day's  Chronicle. 
Statistics. — The  earnings  and  expenses,  income  account  and 

balance  sheet  have  been  as  follows  : 

EARNINGS  AND  EXPENSES  FOB  YEAR  1901-02. 

Qross       Expenses  Net 

earnings,    and  taxes,  earnings. 

Department —                                              $                  $  $ 

Pacifio  Coast  Steamship  Co 3,300,208    2,849,797  450,411 

Collier  Willamette def.  871       def.205  def.  667 

Rail  lines  — 

Pacifio  Coast  Rf  Co 122,272         79,830  42,442 

Columbia  &  Puget  Sound  RR.  Co...     559,957       231,081  328,876 

Port  Townsend  Southern  RR.  Co 22,414         30,292  def.7,878 

Coal  department 1,017,528       704,396  313,131 

Lumber,  grain,  etc 52,700         90,323  def.37,634 


Total 5,074,207    3,985,516    1,088,691 


INCOME  ACCOUNT— ALL  COMPANIES. 

1901-02.  1900-01.  1899-00. 

s  s  s 

Gross  earnings 5,074,207       5,137,546       5,290,443 

Op.  expens.&taxes.3,985,516       3,986,676       3,885,660 


1898  99. 
$ 
4,893,483 
3,785,482 


Net  earnings.  ...1,088,691       1,150,870       1,404,783       1,108,001 
Int.,  discount*  miso.      41,114  52,849  47,071  28,008 


Total  net  lnoome.l,  129,805 
Deduct— 
Interest  on  bonds....  222,300 
Depreciation  fund...  200,000 
Improv't.  equip.,  &o.  25,928 
"Exhaustion  fund"..       16,376 

Uncolieot'1  accounts 

Dividend  on  1st  pref.  (5)  76,250 
"  "  2d  pref.  (4)  160,000 

"  "  com.... (4) -J80.000 


1.203,719        1,451,854        1,136,009 


222,300 

200,000 

20,643 

19,163 

(5)  76,250 
(4)  160,000 
(4)  280,000 


222,300 

200,000 

27,348 

19,184 

9,907 

(5512)  82,604 

(4is  173,333 

(4)  280,000 


222,300 

125,000 

21,699 

16,656 

21,723 

(2ig)  38,125 

(5)  200,000 

(3)  210,000 


Total 980,854  978,356        1,014,676  855,508 

Balanoe,  surplus 148,951  225,363  437,178  280,506 

CONDENSED  BALANCE  SHEET  —ALL  COMPANIES— JUNE  30. 


1901. 


1900. 


15,456,461 
391,200 
2,024,989 
181,683 
330,943 
213,122 
3,455 
269,670 


14,995,432 

391,200 

2,238,079 

481,294 

i  547,249 

283,204 

45,473 

3,691 


1902. 

Assets—  $ 

Property   (Including   stooks   and 

bonds  of  proprietary  oomp'nies). 16,613,568 

Bonds  and  stock  in  treasury 391,200 

Cash 1,589,442 

Aooounts  receivable 221,314 

Agency  aooounts 299,899 

Materials  and  supplies 186,876 

Miscellaneous  acoounts 4,189 

Advances  to  subsidiary  oomp'nies       

Total  assets 19,306,489 

Liabilities — 

Stock  rsee  Investors'  Supp'm't)..  12,52 5,000 

First  mortgage  bonds 4,446,000 

Aooounts  payable 64,180 

Unpaid  vouchers. 84,443 

Unpaid  pay-rolls 116,142 

Interest  on  bonds 18,525 

Taxes  accrued .-^ 13,022 

S8.  lmp'v'ts  &  "exhaustion"  fund.      485,001 

Miscellaneous... 18,138 

Surplus  fund  of  proprietary  com- 
panies depos.  with  Pao.  Coast  Co.      893,682  

Profit  and  loss 1,142,354      1,088,127      1,045,322 


18,871,528    18,985,622 


12,525,000 
4,446,000 


125,179 
110,051 

18,525 

8,826 

398,232 

151,683 


12,525,000 

4,446,000 

180,722 

403,047 

140,002 

18,525 

14,455 

200,812 

61,739 


Total  liabilities. 
-V.  75,  p.  796. 


.19,306,489    18,871,523    18,985,622 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  &  Hudson  Railway  &  Power  Co.— Receiver. — 
Justice  D.  Cady  Herrick,  at  Albany  on  Oct.  10,  on  application 
of  the  Colonial  Trust  Co.,  as  trustee,  appointed  George  T, 
Blakeslee  of  Kinderhook  receiver  for  the  company. 

Deposits.— A  committee  consisting  of  Clinton  L.  Rossiter, 
Poster  M.  Voorhees  and  Horace  E.  Andrews,  and  represent- 
ing the  owners  of  more  than  a  majority  of  the  bonds,  request 
the  deposit  of  bonds  on  or  before  Nov.  1  upon  the  terms  of 
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an  agreement  dated  Oct.  9,  1902.  at  the  office  of  the  Colonial 
Trust  Co.,  No.  222  Broadway,  New  York  City. 

This  Commi tees'  plan  of  Ost  9  (which  replaces  that  in  V. 
74,  p.  678)  calls  for  the  deposit  with  the  Trust  Company  of 
the  existing  securities  ($2,500,000  each  of  stock  and  5  per 
cent  bonds  and  also  of  the  5  per  cent  notes  given  for  coupons 
due  Sept  1,  1901)  and  the  creation  of  the  following  new 
securities: 

First  Mortgage  40- year  gold  bonds,  bearing  interest  at 
the  rate  of  4  per  oent  during  the  first  three  years  and  5 
per  oent  thereafter.    Total  authorized  issue $2»000,000 

Of  which  issuable  as  part  consideration  for  existing 
bonds 1,500,000 

Reserved  to  provide  for  future  extensions,  improvements 
and  betterments  under  restrictions  to  be  set  forth  in 
the  mortgage 500,000 

Five  per  cent  non-cumulative  preferred  stock,  preferred  as 
to  dividends  and  also  as  to  assets  in  case  of  dissolut- 
ion. All  issuable  as  part  consideration  for  existing 
bonds 1,000,000 

Common  stock,  entitled  to  all  dividends  after  the  payment 
of  5  per  cent  dividends  on  the  preferred  stook.  Total 
authorized 1,000,000 

Of  which  Issuable  in  settlement  of  claims,  say 5i0,>  (0 

Reserved  in  the  treasury 500,000 

Each  of  the  present  bonds  together  with  its  coupons  and 
notes  for  past  due  coupons  of  the  Railway  Company  deposited 
will  be  convertible  into  60  per  cent,  or  $600,  in  new  bonds, 
and  40  per  cent,  or  $400,  in  new  pref,  stock  upon  a  cash  pay- 
ment of  not  exceeding  $20  for  each  bond  deposited.  Such 
payments  shall  be  made  to  the  Colonial  Trust  Co.  in  instal- 
ments on  ten  days'  notice  from  the  committee.  Unsecured 
creditors  who  shall  file  with  the  trust  company  assignments 
to  the  committee  of  their  claims  against  the  Railway  Com- 
pany shall  be  deemed  to  assent  to  this  plan  of  reorganization; 
$500,000  or  so  much  thereof  as  may  be  necessary,  of  the  com- 
mon stock  will  be  used  for  the  payment  of  claims  so  filed, 
pro  rata,  to  the  amounts  thereof  as  audited  and  allowed  by 
the  committee.  The  amount  due  unsecured  creditors  is 
about  $490,000. 

Report.— Results  for  the  year  ending  June  30  were: 

Tear—         Gross.  Net.         Oth.  inc.       Charges.  Balance 

1901-2 $159,260        $35,315       $31,629       $191,996    def.$125,05^ 

1900-1 102,810  10,936         19,576         146,339    def.  115,827 

During  the  year  1900-1  the  road  was  in  operation  from  Nov. 
22,  1900,  only.  The  operating  expenses  in  1900  01  also  include 
payment  for  extensive  damage  claims  arising  out  of  accident 
in  May,  1901.— V.  74,  p.  678. 

Anthracite  Coal  Roads.— Arbitration.— On  Oct.  17  Mr.  J.  P. 
Morgan  went  to  Washington  with  his  partner,  Mr.  Bacon, 
at  the  request  of  the  coal  companies  and  laid  before  the  Pres- 
ident a  full  statement  as  to  the  position  of  the  companies 
and  their  willingness  under  certain  conditions  to  snbmit  to 
arbitration.    Condetised  extracts  of  this  statement  follow  : 

There  are  in  the  anthracite  regions  about  75  operating  companies 
and  firms,  and  147,000  miners  and  workmen  (of  whom  30,000  are 
under  age),  comprising  some  twenty  nationalities  and  dialeots.  Of 
these  workmen,  possibly  one-half  belong  to  the  United  Mine  Wcrkers 
Union,  of  which  Mr.  John  Mitchell  is  President.  That  organization 
was  originally  formed  in  the  bituminous  coal  regions,  and  three- 
fourths  of  its  members  are  miners  of  bituminous  coal.  From  17.0C0 
to  20,000  men  are  now  at  work.  Many  more  have  wished  to  work,  but 
have  been  prevented  by  violence  and  intimidation. 

The  coal  companies  believe  that  the  wages  paid  in  the  ooal  regions 
are  fair  and  all  that  the  business  In  its  normal  condition  has  been  able 
to  stand  if  the  capital  invested  is  to  have  reasonable  return.  They  are 
not  willing  to  enter  into  arbitration  with  the  Mine  Workeas'  Union, 
an  organization  chiefly  oomp'psed  of  men  in  a  rival  and  competitive  in- 
terest. Thev  do  not  <lisoriminarn  against  the  United  Mice  Workers 
but  they  Insist  that  the  Miners'  Union  shall  not  discriminate  ajratost 
or  refuse  to  work  with  non-union  men ;  that  there  shall  be  no  reetrlot- 
lon  or  deterioration  in  quantity  or  quality  of  work,  and  that  owing  to 
the  varying  physical  conditions  of  the  anthraolte  mines,  each  colliery 
is  a  problem  by  itself. 

The  statement  then  suggested  that  a  commission  be  ap 
pointed  by  the  President  of  the  United  States  to  which  shall 
be  referred  all  questions  at  issue,  "  it  being  the  understand 
ing  that  immediately  upon  the  constitution  of  such  commis- 
sion, the  miners  will  return  to  work  and  cease  all  interfer 
ence  with  and  persecution  of   any  non-union  men  who  are 
working  or  shall    hereafter  work.       The  findings  of  this 
commission  shall  fix  the  date  when  the  same  shall  be  effec- 
tive and  shall  govern  the  conditions  of  employment  between 
the  respective  companies  and  their  own  employes  for  a  term 
of  at  least  three  years." 

The  statement  stipulated  that  the  commission  should  con- 
sist of  five  men  haviug  certain  specified  qualifications.  After 
these  qualifications  had  been  slightly  modified  so  that  the 
interests  of  erf  an  zed  labor  were  represented,  President 
Mitchell  of  the  United  Mine  Workers  gave  his  personal  ap 
proval  to  a  settlement  of  the  issues  involved  in  the  strike  by 
the  commission  and  recommended  that  an  immediate  call 
be  issued  for  a  convention  to  declare  the  strike  at  and  end. 
This  convention  *illbebeld  in  Wilkesbarre,  Penn.,  begin- 
ning at  10  a.  m.,  Monday,  Oat.  20.  The  men  are  expected  to 
return  to  work  Dext  week. 

The  commission  appointed  is  as  follows  : 

Brig.  Gen.  John  M.  Wilson,  United  States  Army,  retired  (late  Chief 
of  Engineers,  United  States  Army),  Washington,  D.  C,  as  an  ollioer  of 
the  Engineer  Corps  of  either  the  military  or  naval  service  of  the  United 
States. 

Mr.  E  W.  Parker,  Washington,  D.  C,  as  an  expert  mining  engineer. 
Mr.  Parker  is  chief  statistician  of  the  coal  division  of  the  United  States 
Geological  Survey  and  the  editor  of  The  Engineering  and  Mining 
Journal  of  New  York. 

Hon.  George  Gray,  Wilmington,  Del.,  as  a  Judge  of  a  United  States 
Court. 

Mr.  E.  E.  Clark,  CetUr  Rapids.  Iowa,  Grand  Chief  of  the  Order  of 
Railway  Conductors,  as  a  sociologist,  the  President  assuming  that  for 
the  purpose  of  suoh  a  commission  the  term   sociologist  means  a  man 


who  has  thought  and  studied  deeply  on  social  questions  and  has  prac- 
tically applied  his  knowledge 

Mr.  Thomas  H.  Watkins,  Soranton,  Pa.,  as  a  man  practically  ac- 
quainted with  the  mining  and  selling  of  coal. 

Bishop  John  L.  Spalding,  Peoria,  111. 

The  President  added  Bishop  Spalding's  name  to  the  com- 
mission. The  Hon.  Carroll  D.  Wright,  Commissioner  of 
L*bor  was  appointed  Recorder  of  the  commission. — V.  75,  p. 
792,  732. 

Arkansas  &  Choctaw  Ry.— New  Navie. — The  company  is 
reported  to  have  filed  an  amendment  to  its  charter  chang- 
ing the  name  of  the  corporation  to  the  St.  Louis  San  Fran- 
cisco &  New  Orleans  RR.— V.  75,  p.  76. 

Atlantic  Coast  Line  RR — Report—  The  results  of 
the  consolidated  system  for  the  year  ending  June  30,  includ- 
ing the  Savannah  Florida  &  Western,  compare  as  follows: 

year—        Gross.  Net.  Other  inc.     Charges.       Bah,  sur. 

1901-02. .$16,8t>8,995  $6,407,083  $22 ',519  $3,lb8, 467  $3,468,135 
1900-01..   15,665,023      6,495,108      258,824      3,009,115     2,744,316 

From  the  balance  as  above  in  19012  were  paid  dividends 
amounting  to  $1,862,169,  leaving  surplus  for  the  year  of 
§1,605,965.— V.  75,  p.  792,  732. 

Bedford  &  Hollidaysburg  Ry.— Successor  Company.— This 
company  has  been  organized  wifh  $300,000  capital  stock  as 
successor  of  the  Pennsylvania  Midland  RR.  whose  property 
was  recently  sold  under  foreclosure  to  the  Pennsylvania  RR. 
Co.  (V.  75,  p.  733).  Simuel  Re  a.  Fourth  Vice  President  of 
the  Pennsylvania  RR,,  states  that  the  railroad  will  be  com- 
pleted at  an  early  date,  provided  that  the  property  owners 
will  donate  the  right-of-way  and  station  grounds  free  of  cost. 

Bellingham  Bay  &  Eastern  Ry.-  Sold.— Tais  line  23  miles 
in  length,  extending  from  Wickersham,  Wash.,  to  Fairhaven 
and  Whatcom,  has  been  sold  to  the  Northern  Pacific  Ry.  Co. 
V.  72,  p.  775. 

Buffalo  Rochester  &  Pittsburg  Ry.— Called  Bonds.— See 
Rochester  &  Pittsburg  Coal  &  Iron  Co.  under  "Industrials" 
below.— V.  75,  p.  441,  341. 

'  Central  of  Georgia  Ry. —Locomotive  Trusts. — Eleven  ten- 
wheel  locomotives  have  been  acquired  through  Biair  &  Co., 
of  New  York  for  $165,041,  [of  wuich  $35,041  is  to  be  paid 
upon  their  delivery  and  the  remainder  is  represented  by  &% 
per  oent  equipment  trusts  dated  Oct.  1,  1902,  and  payable  in 
ten  consecutive  semi-annual  instalments  of  $13,000  each. 

New  Securities.— See  Chattahoochee  &  Gulf  RR.  below.— 
V.  75,  p.  439,  393. 

Central  Vermont  Ry.— New  President. — Charles  M.  Hays 
of  Montreal  was  elected  President  on  Oat.  14. 

Earnings. — The  results  for  the  fiscal  years  ending  June  30, 
1902  and  1991,  are  reported  as  follows: 

Fiscal              Gross  Net              Other            Fixed  Balance, 

year.            earnings.  earnings.  income.  charges.  surplus. 

IhO  -02. ...$3,400,432  $660,801  $10,560  $6«/,'62  $4,099 

1900-01....  3,262,134  662.297  10,400  669,893  2,804 
-V.  73,  p.  1261. 

Chattahoochee  &  Golf  RB.— Extension. — New  Securities. 
— The  shareholders  will  vote  Nov.  12  upon  a  propo-ed  exten- 
sion of  the  road  for  a  distance  of  24  miles  beyomi  Sellersville, 
Ala.;  and  the  payment  therefor  by  an  additional  issue  of 
the  bonds  and  capital  stock.— V.  72,  p.  820. 

Chicago  Indiana  &  Eastern  Ry .—  New  Stock.— A  certificate 
has  been  filed  of  an  increase  of  the  capital  stock  from  $420,- 
000  to  $1,000,000,  to  provide  for  construction  purposes.  The 
road  extends  from  Converse,  lad.,  to  Muncie,  43  miles,  and 
in  Oct.,  1901,  was  under  construction  from  Mancie  to  Rich- 
mond, 3t5  mile*.  Projected  from  Chicago,  111.,  to  Columbus, 
O.,  and  from  Richmond,  lnd.  to  Cincinaati,  O.— V.  74,  p.  936. 

Chicago  Milwaukee  &  St.  Paul  Ry.—  Union  Pac  fie  Traffic 
Contract. — A  traffic  agreement  has  been  entered  into  be- 
tween the  St.  Paul  and  the  Union  Pacific  which  becomes 
operative  at  once  and  can  be  terminated  on  notice.  The 
agreement  gives  the  St.  Paul  the  same  facilitus  over  the 
Union  Pacific  and  Central  Pacifio  to  the  Pacific  Coast  as  are 
enjoyed  by  any  other  company,  and  will  permit  the  running 
of  ihe  St.  Paul  trains  for  both  passenger  and  freight  service 
from  Chicago  through  to  the  Pacific  Coast.  This  agreement 
is  understood  to  have  been  brought  about  through  the  re- 
ported negotiations  for  a  traffic  alliance  between  the  St.  Paul 
and  the  Missouri  Pacific  ;  the  latter  agreement  was  not  con- 
8Uinated  and  is  now  abandoned.  No  mention  is  male  of  any 
recent  change  in  traffic  relations  with  the  R  >ck  Island. 

Rumor  of  Rights. — The  sharp  advance  yesterday  in  the 
price  of  the  common  stock  was  accompanied  by  a  renewal  of 
rumors  of  coming  valuable  rights  in  connection  with  the 
issue  of  new  stock  which  was  recently  authorized  by  the 
shareholders.  The  officers  of  the  company  are  reticent  with 
reference  to  any  plans  they  may  have  for  putting  out  the  new 
ehares. 

Coal  Lands. — The  management  has  purchased  the  coal 
rights  on  36,000  acres  of  coal  lands  in  Illinois  at  eleven  dol- 
lars an  acre,  for  about  $400,000.  The  lands  are  located 
in  Putnam,  Li  Salle,  Bureau  and  Henaepin  counties,  west 
and  southwest  of  the  city  of  La  Salle,  in  what  is  known  as 
the  La  Halle  coal  district,  containing  the  best  grade  of  Illi- 
nois coal.— V.  75,  p,  793,  732. 

Cincinnati  Hamilton  &  Dayton  Ry  —  Exchange  of  Bonds. 
— The  shareholders  on  October  14  authorized  the  directors  to 
take  such  action  as  they  see  fit  with  regard  to  the  exchange 
of  bonds  of  the  Cincinnati  Hamilton  &  Indianapolis  and  the 
Indianapolis  Decatur  &  Western  for  the  new  bonds  of  the 
Cincinnati  Indianapolis  &  Western  RR. 
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Report.— The  results  for  the  year  ending  June  30  compare 
as  follows: 

Tear.               Gross.  Net.  Charges.    Div.onpref.  Bal.,sur. 

1901-02.  ...$6,35-,164  $2,018,108  $L,070,845    $38^,224    $5   8,039 

1900-01 5,837,916  l,80ti(002  l,040,6o7      389,211       367,154 

-V.  75,  p,  239. 

Cincinnati  Indianapolis  &  Western  RR.— Exchange  of 
Bonds.— See  Cincinnati  Hamilton  &  Dayton  Ry.  above.— V. 
75,  p.  732,  497. 

Detroit  &  Mackinac  Ry.— Earnings.— The  results  for  the 
years  ended  Jane 30,  1902,  and  1901  were: 

Fiscal                       Gross  Net                   Fixed  Balance, 

year.                    earnings.  earnings.  charges.  surplus. 

190102 $862,192  $281,900  $163,177  $118,723 

1900-01 865,747  275,362  160,919  114,443 

—V.  74,  p.  1088. 

Georgia  Ry.  &  Electric  Co,— Listed  in  Boston.— The  Bos- 
ton Stcck  Exchange  has  listed  the  $1,800,000  preferred  stock 

5  p.  c.  non-cumulative  and  the  $5,000,000  common  stock,  both 
in  $100  shares.  The  Old  Colony  Trust  Co.  is  the  transfer 
agent  and  the  City  Trust  Co.  registrar.— V.  74,  p.  987. 

Georgia  Southern*  Florida  Rj— Ratified,- The  share- 
holders on  Oct.  17  ratified  the  purchase  of  the  Atlantic  Val- 
dosta  &  Western  RR.— V.  75,  p.  732,  608. 

Greensboro  (N.  C.)  Electric  Co.— Bonds.— This  company 
has  issued  $36u.OOO  of  first  mortgage  5  per  cent  gold  bonds, 
dated  April  1,  1902,  and  secured  by  mortgage  for  $400,000  to 
the  North  American  Trust  Co.  as  trustee.  The  bonds  are 
due  in  30  years,  but  are  subject  to  call  after  5  (or  10)  years 
at  105.  Stock,  all  common,  $2i0,000  in  $100  shares.  The 
company  owns  all  the  gas,  electric  and  street  railway  proper- 
ties of  Greensboro.  The  President  is  Jno.  Carr;  Secretary, 
Z.  V.  Taylor;  Treasurer,  M.  D.  Barr,  29  Broadway,  New 
York.— V.  74,  p.  1199. 

Havana  Electric  Ry.— Possible  Competitor.— See  Havana 

6  Jaimanitas  RR.  below.— V.  74,  p.  1251. 

Havana  &  Jaimanitas  (Electric)  RR.  of  Cuba.—  Under- 
writing.— W.  J.  Hayes  &  Sons  and  Denison,  Prior  &  Co., 
both  of  Cleveland,  are  offering  by  advertisement  until  noon 
to-day  the  underwriting  of  this  company  which  was  recently 
incorporated  under  the  laws  of  the  State  of  Delaware  and  has 
let  contracts  for  the  construction  of  14  miles  of  electric  road, 
from  the  Public  Square  in  Havana  to  Jaimanitas,  with  a 
spur  to  Mariano. 

The  company's  capitalization  is  as  follows :  Authorized 
stock,  all  of  one  class  and  full  paid  and  non-assessable, 
$1,500,000  ;  first  mortgage  6  p.  c.  $1,000  gold  bends  $1,500,C00, 
of  which  $800,000  are  now  to  be  issued.  New  York  Security 
&  Trust  Co.,  NewaYork,  mortgage  trustee.  The  bonds  are 
dated  Oct.  1,  1902,  and  due  Oct.  1,  1932,  but  subject  to  call 
after  Oct.  1,  1907  at  110  and  interest.  The  interest  is  payable 
semi  annually  (April  1  and  Oct.  1)  at  the  New  York  Security 
&  Trust  Co. ,  New  York,  or  at  the  National  Bank  of  Cuba, 
Havana.  The  bonds  and  the  interest  are  both  payable  in 
United  States  gold  coin.  Subscrip' ions  for  $800,000  of  these 
bonds  are  beiDg  received  at  90  and  interest  with  50  per  cent 
stock  as  bonus. 

The  following  from  Cleveland  is  stated  to  be  correct ; 

The  company  has  4  miles  of  franchises  and  rights  of  wav  in  Havana; 
the  balance  of  the  right  of  way  is  owned  in  fee  simple.  At  Jaimanitas 
lathe  only  sand  beach  capable  of  being  reached  by  railway  from 
Havana  and  the  company  is  therefore  confident  of  doing  a  large  ex- 
cursion business.  Tue  construction  will  be  of  the  highest  American 
standard,  and  will  be  finished  within  18  months.  The  building  of  this 
14  miles  is  Intended  to  be  the  beginning  of  a  large  system  of  rail- 
ways. Although  Havana  has  27f>,000  people,  being  about  the  same 
size  as  .New  Orleans,  it  has  but  37  miles  of  street  railway. 

The  officers  are:  H.  W.  Whipple,  of  New  York,  President; 
W.  J.  Hayes,  of  Cleveland,  Vice-President,  and  Q-.  W.  York, 
of  Cleveland,  Secretary  and  Treasurer. 

Illinois  Central  RR.  —  Purchase  Approved.— The  share- 
holders on  Oct.  15  approved  the  acquisition  of  the  several 
lines  now  operated  by  the  company  under  lease  as  shown  in 
V.  75.  p.  393,  being  1,091-37  miles. 

Directors. — Cornelius  Vandeibilt  has  been  elected  a  di- 
rector for  four  years,  vice  J.  D.  W,  Cutting,  who  declined 
re-  election.— V.  75,  p.  670,  663. 

Lehigh  Valley  RE.— Report.—  The  end  of  the  fiscal  year 
having  been  changed  from  Nov.  30  to  June  30,  the  present 
report  is  for  the  seven  months  ended  June  30,  1902.  The  re- 
port estimates  the  loss  of  traffic  by  extraordinary  floods  and 
by  the  subsequent  strike  in  the  anthracite  coal  region  at  not 
less  than  $3,000,000,  viz. :  From  Btrike,  $1,920,000;  floods, 
$1,080,000.  In  addition,  the  cost  of  repairing  flood  dam- 
ages is  estimated  at  $886,000,  of  which  $562,000  is  in- 
cluded in  the  expense  of  operation  for  the  fiscal  year. 

The  results  for  the  full  years  ending  June  30,  1902  and 
1901,  are  also  reported  as  follows  : 

1902.  1901.  Changes. 

Gross  earnings $24,272  254        $23,482,567       I.  $7&9,697 

Operating  expenses 19,652.118         18,668,024         7.984,094 

Net  earnings $4,6  0136         $4,814,543      D.  $194,407 

Taxes  and  depreciation 688.126  813,480        D.  125,354 

Total  net $3,932,010  $4,001,063         D.  $69,053 

Otherlncome 1,0:9,368  1,081,371  If.  2,003 

Total  Income $5,011,378  $5,0-2,534         Z>.$71,166 

Interest,  rents  and  charges     6,344,155  6,180,847         J.  163,303 

Deficit $1,332,777  $1,098,313        t,  $234,464 

-V.  74,  p.  883. 


Massachusetts  Electric  Companies.— Increase  in  Stock  of 
Subsidiary  Companies.— The  Massachusetts  Railroad  Com- 
mission has  approved  an  issue  of  $948,700  stock  of  the  Old 
Colony  St.  Ry.  Co.  at  $110  per  share  and  $1,797,300  Boston  & 
Northern  Street  Ry.  Co.  stock  at  $130  per  share.  The  new 
shares  are  allotted  as  follows  : 

Old  Colony  issue— $456,900  to  pay  floating  debt;  $301,000  for  addit- 
ional rolling  stock  and  eleotrioal  equipment;  $116  300  fc  r  power  plant 
equipment;  $43,600  for  extension  in  Qulncy,  and  $30,000  for  oar 
house  at  Qulncy. 

Boston  &  Northern  issue— $951 ,300  to  pay  floating  tf  ebt  and  for  im- 
provements; $378,500  for  new  rolltne  stock  and  electrical  equipment; 
$226,700  for  new  power  stations  at  Lowell  and  Woburn;  $15,400  ad- 
ditions to  car  house  and  $225,400  for  certain  extensions. 

The  Massachuse  ts  Electric  Companies  will  take  substan- 
tially all  of  the  new  stock,  $5,500,000  of  its  own  stock  having 
been  sold  some  months  ago  against  such  expenditures.— See 
V.  74,  p.  1355,  1196. 

Missouri  Pacific  Ry.— iVb  Traffic  Alliance.— See  Chicago 
Milwaukee  &  St.  Paul  Ry.  above.— V.  75,  p.  666,  611. 

New  Orleans  Railways.—  St7 ike  Ended— The  Carmen s 
Union  on  October  12  voted  unanimously  to  accept  the  Gov- 
ernor's ultimatum  ard  to  return  to  work  on  the  following  com- 
promise basis,  viz.:  Wages  at  a  scale  of  twenty  cents  an  hour 
with  the  assurance  of  ten  hours'  work  a  day,  the  company  to 
make  no  exception  whatever  to  any  of  the  strikers.  It  is 
said  that  not  a  single  passenger  has  been  carried  since  the 
strike  began  on  September  28.— Compare  V.  75,  p.  733,  442. 

New  York  Susquehanna  &  Western  RR.— Report.— The 
results  for  the  year  ending  J  one  30  were: 

Tear—        Cross.  Net.         Oth.  income.  Charges.  Bal.,  mr. 

1901-0?.. $2,583,928  $1,113,345      $32,622  $924, 0O8  $221,359 

1900-01..   2,504,887  1,047,249        29,570  930,238  146,581 
-V.  73,  p.  441. 

Norfolk  &  Western  RR.— Ratified.— The  shareholders  on 
Oct.  9  approved  the  several  propositions  submitted  to  them, 
including  the  acquisition  of  the  lines  mentioned  in  V.  75,  p. 
550,  503. 

Northern  Pacific  Ry. — Purchase.— See  Bellingham  Bay  & 
Eistern  Ry.  above.— V.  75,  p.  733,  667. 

Northern  Railway  of  Costa  Rica.— Guaranteed  Bonds. — 
Devens,  Lyman  &  Co.  of  Boston  are  offermg  at  98  and  inter- 
ablook  of  the  5  p.  c.  first  mortgage  bonds.  $1,516,000  outstand- 
ing, interest  and  sinking  fund  guaranteed  by  the  United 
Fruit  Co.  The  road  is  about  90  miles  long,  standard  gauge, 
rails  60- lb.  steel.— V.  71,  p.  1067,  437. 

Northern  Securities  Co.— Merger  Suit.— The  United  States 
Supreme  Court  at  Washington,  D.  C,  on  Oot.  14  gave  the 
defendant  companies  in  the  merger  suit  of  the  State  of  Wash- 
ington thirty  days  longer  to  file  an  answer.— V.  75,  p.  733, 
611. 

Oakland  &  San  Jose  (Electric)  RR.— Mortgage—  The 
shareholders  will  vote  Dec.  19  on  a  preposition  to  issue 
$3,000,000  bonds.  The  company  was  incorporated  last  spring 
by  the  Realty  Syndicate  interests  to  build  a  50  mile  exten- 
sion of  the  Oakland  Transit  Consolidated.  See  that  company 
in  V.  74,  p.  830. 

Old  Dominion  Street  Ry.,  Portsmouth,  Va.— New  Officers. 
— The  following  new  officers  are  announced  : 

President,  R.  Lancaster  Williams;  Vice  President,  Leigh  R.  Watts; 
General  Manager,  E.  C.  Hathaway ;  Secretary,  Wallington  Hardy — V. 
75,  p.  442. 

Ottawa  Northern  &  Western  RR.— New  Bonds.— The 
shareholders  will  vote  Nov.  3  on  issuing  the  new  bonds  re- 
ferred to  last  week  under  Canadian  Pacific  Ry.  See  V.  75, 
p.  793,  732. 

Pennsylvania  Midland  RE.— Successor.— See  Bedford  & 
Hollidaysbury  Ry.  above.  -V.  75,  p.  733. 

Port  Jervis  Monticello  &  New  York  kk.— Foreclosure. — 
Supreme  Court  Justice  Dickey  in  Brooklyn  has  confirmed 
the  referee's  report  computing  the  amounts  doe  on  the  first 
and  second  mortgages  as  $284,186  and  $35,550  respectively, 
and  has  ordered  the  propertv  to  be  sold  at  Port  Jervis.  The 
upset  price  is  $250,000.— V.  70,  p.  946. 

Reading  Co.— Bonds  Canceled.— The  last  of  the  Reading 
Coal  &  Iron  Company's  $132,000  Little  Schuylkill  Navi- 
gation RR.  &  Coal  Co.  6  p  c.  bonds  fell  due  and  were  paid 
on  Oct.  1.— V.  75,  p.  790,  797. 

Rockford  (111.)  Railway,  Light  &  Power  Co.— Called 
Bonds.— The  $150,000  6  p.  c.  bonds  issued  in  1890  by  the  Rock- 
ford  City  Street  Ry.  Co  have  been  called  for  payment  on 
Nov.  1  next.— V.  67,  p.  1056. 

St.  Louis  Belt  and  Terminal  Ry.— See  Terminal  RR.  As- 
sociation below.— V.  74,  p.  776,  681. 

St.  Louis  San  Francisco  &  New  Orleans  RR.— New  Name. 
— See  Arkansas  &  Chootaw  Ry.  above. 

Sioux  City  Traction  Co.— See  Swift  &  Co.  under  "Indus- 
trials" below.— V.  70,  p.  947. 

Southern  Ry. — Time  Extended. — The  time  for  stamping 
the  stock  trust  certificates  in  accordance  with  the  extension 
agreement  of  Aug.  27,  1902  (now  operative),  has  been  ex- 
tended until  further  notice.  See  advertisement  on  another 
page. 

Directors. — At  the  annual  meeting  of  stockholders  on  Tues- 
day, Charles  Lanier  and  Edmund  D.  Randolph  were  elected 
directors  to  fill  vacancies.  The  directors  are  now  classified 
as  follows : 
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First  class,  for  one  year,  Alexander  B.  Andrews,  Joseph  Ryan, 
Robert  M.  Callaway.  Samuel  M.  Inman;  seoond  olass,  two  years, 
Adrian  Iselln  Jr.,  Charles  Lanier,  Edmund  D  Randolph,  James  T. 
Woodward ;  third  class,  three  years,  Harris  C.  Fahnestook,  William 
W.  Finley,  Samuel  8pencer,  Charles  Steele-V.  75,  p.  794,  734. 

Sloughton  &  Randolph  Street  Ry.— Sale  Again  Postponed. 
— The  receiver's  sale  has  been  postponed  to  O it.  29.— V.  75,  p. 
612,  443. 

Suffolk  &  Carolina  Ry. — Authorized.  —The  shareholders 
on  Oct.  6  ratified  the  proposition  to  change  the  road  to  stand- 
ard gauge  and  to  build  an  extension  from  a  point  near  Bosley, 
N.  C,  to  Elizabeth  City,  N.  C,  about  23  miles  (see  V.  75,  p. 
136).     Directors  include  : 

William  H.  Bosley,  President,  J.  H.  Cottman,  Vioe-President ;  E.  "H. 
Rutherford,  Wm.  B.  Oliver,  John  S.  fcHttings,  John  M.  Denison  and  C. 
H.  Tilghman.— V.  75,  p.  136. 

Terminal  Railroad  Association  of  St.  Lonis.— New  Stock 
and  Bonds. — The  shareholders  will  vote  Dec,  10  on  (1)  the 
question  of  increasing  the  capital  stock  from  $12,000,000  to 
$50,000,000 ;  (2)  the  question  of  increasing  the  bonded  in- 
debtedness from  $12,000,000  to  $50,000,000 ;  (3)  amendments 
to  the  charter  or  articles  of  association  and  (4)  any  other 
matters  which  may  be  submitted.  Of  the  new  bonds  $12,000,- 
000,  it  is  understood,  will  be  reserved  to  retire  at  maturity  the 
existing  bonds  of  the  association  and  presumably  an  additional 
$5,500,0  0  will  be  held  to  make  similar  provision  for  the  bonds 
of  the  Merchants'  Bridge  Co.  and  St.  Louis  Merchants'  Bridge 
Terminal  Co. 

The  "  St.  Louis  Globe  Democrat"  says  : 

It  is  proposed  to  reserve  $14,000,000  of  the  new  bond  issue  to  pro- 
vide for  future  requirements,  and  the  balance  will  be  applied  to  pay- 
ment for  the  recently  acquired  properties  of  the  Wiggins  Ferry  Co.  <V. 
74,  p.  942),  the  Inter  State  Car  Transfer  Co.  and  the  St.  Louis  Belt 
&  Terminal  Ry.  (V.  74,  p.  681,776)  and  the  improvement  and  ex- 
pansion of  the  terminals,  including  the  plan  to  avoid  the  tunnel  for 
passenger  service,  the  improvements  at  the  Union  station,  the  track 
changes  in  approach  to  the  train-shed,  new  interlocking  plant  and 
power  house,  re-arrangement  of  car-storage  yards,  and  purchase  of 
real  estate  for  enlargement  of  the  yards.  It  Is  probable  that  fully 
$10,000,000  will  be  required  to  place  the  St.  Louis  terminals  in  shape 
to  meet  the  demands  of  traffic  during  the  next  three  years.  The  Wig- 
gins Ferry  controversy  was  a  costly  one  for  the  Terminal  association, 
but  it  could  not  afford  to  allow  that  property  to  pass  into  other  hands. 

It  is  presumed  that  at  the  next  meeting  of  the  Termlnial  board  It 
will  be  formally  announced  that  the  Rook  Island  has  taken  a  proprie- 
tary Interest  in  the  association.  At  the  same  time  a  report  may  be 
submitted  as  to  the  progress  of  negotiations  for  the  Burlington,  the 
Chicago  &  Alton,  the  Southern  and  the  Illinois  Central  to  enter  the 
association  on  a  proprietary  basis. 

The  Inter-State  Car  Transfer  Co.  operates  a  car  ferry 
transfer  connecting  all  railroads  terminating  at  East  Sc. 
Louis,  111.,  with  all  railroads  terminating  at  St.  Louis,  Mo. 
—V.  75,  p.  136,  78. 

Virginia  &  Southwestern  Ry.— New  Mortgage,— -The  new 
mortgage  called  for  by  the  reorganization  plan  of  the  Vir- 
ginia Iron,  Coal  &  Coke  Co.  (V.  75,  p.  398,)  has  been  filed  to 
the  Morton  Trust  Co.  as  trustee.— V.  68,  p.  479. 

Wabash  RR. — Authorized. — The  stockholders  on  Oct.  14 
approved  the  purchase  of  the  Boone  County  &  Booneville 
RR.  (V.  74,  p.  1040).— V.  75,  p.  686,  663. 

Western  Maryland  RR.—  New  Securities  Authorized.— The 
shareholders  on  Oct.  14  passed  resolutions  authorizing  an 
increase  of  the  common  stock  from  $685,400,  the  amount 
now  issued,  to  $60,000,000,  an  issue  of  $50,000,000  first  mort- 
gage and  also  an  issue  of  $10,000,000  general  mortgage  bonds. 
There  were  no  dissenting  votes.  Subscriptions  likewise  to  a 
portion  of  the  new  seourities  were  approved  and  partial  issues 
were  authorized  to  retire  all  existing  indebtedness  of  the 
Western  Maryland  RR.  Co.  for  the  acquisition  of  the  stock  of 
the  West  Virginia  Central  &  Pittsburg  Ry.  Co.,  for  ter- 
minals, equipment,'  improvements  and  extensions,  inclnding 
a  line  to  connect  the  Western  Maryland  and  West  Virginia 
Central  properties.    The  sale  of  $25,000,000  of  the  first  mcrt- 

fage  4s  to  a  syndicate  headed  by  Vermilye  &  Co.  and  George 
'.  Butler  &  Co.  and  the  main  facts  regarding  the  loan  were 
given  in  the  Chronicle  of  Sept.  15,  page  550,    The  syndicate 
was  this  week  called  upon  to  pay  on  Oct.  20,  60  per  cent  of 
its  subscriptions. 
The  "  Baltimore  American  "  says  : 

At  present  only  $25,000,000  of  the  first  mortgage  4  per  cent  bonds 
will  be  issued,  but  as  the  underwriting  syndloate  will  pay  Sl^the 
Western  Maryland  will  reoelve  less  than  $23,000,000.  In  the  plans, 
about  $3,500,000  is  allowed  for  building  the  connecting  link  between 
Cherry  Run  and  Cumberland,  a  distanoe  of  65  miles,  but  the  manage- 
ment has  an  alternative  plan  whereby  traffic  arrangements  may  be 
made  with  the  Baltimore  &  Ohio  RR.,  so  as  to  make  the  construction 
of  the  link  between  the  West  Virginia  Oentral  and  the  West  Maryland 
unnecessary.  In  addition  to  making  payments  for  the  railroad  prop- 
erty acquired,  the  terminal  property  in  South  Baltimore,  as  heretofore 
published,  is  also  to  be  paid  for  out  of  the  issue. 

The  new  general  second  mortgage  secures  $10,000,000  of  4 
per  cent  50-year  bonds,  interest  for  first  three  years  payable 
only  if  earned. 

Directors.— The  directors  as  elected  this  week  are : 

Winalow  S.  Pierce,  A.  H.  Calef ,  H.  C.  Demlng,  F.  8.  Landstreet,  John 
W.  Gates,  Edwin  Gould,  Oearge  J.  Qonld,  Lawrence  Greer,  Henry  B. 
Henson,  H.  H.  Molntyre.  John  M.  Hood,  Charles  W.  Slagle,  S.  Davies 
Warfleld.— V.  75,  p.  550, 186. 

West  Michigan  Traction  Co. — Sale  of  Bonds.—  Adrian  H. 
Muller  &  Son  sold  at  auction  on  Oct.  8,  at  111  Broadway, 
$78,000  of  this  company's  first  mortgage  80-year  5  per  cent 
gold  bonds,  July,  1902  coupons  on,  for  $1,000  for  the  lot.  These 
bonds  were  pledged  as  collateral.  Steps  are  being  taken  in 
line  of  oertain  plans  for  pntting  the  enterprise  on  its  feat. 
A  receiver  was  applied  for  several  weeks  ago.  No  road  has 
been  built.  C.  O.  Hadley,  Battery  Park  Building,  is  inter- 
ested.—V.  75,  p.  186;  V.  73,  p.  958. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Dividend  of  Controlled  Com- 
pany.—See  Anaconda  Copper  Co.  below.  The  dividend  de- 
clared this  week  by  the  Amalgamated  Company  was  at  the 
same  rate  as  those  for  the  two  preoediDg,quarters,  viz.,  %  of 
1  per  cent— V.  75,  p.  136,  133. 

American  Bicycle  Co.— Receivers'  Certificates.—  United 
States  District  Court  Judge  Andrew  Kirkpatrick,  at  Newark, 
N.  J.,  on  Oct.  10 authorized  the  issue  of  $500,000  of  receivers' 
certificates  for  the  benefit  of  two  of  the  subsidiary  operating 
companies. — V.  75,  p.  499. 

American  Type  Founders'  Co.— Profits.—  The  results  for 
the  years  ending  Aug.  31,  1902  and  1901,  were  : 

Fiscal               Gross  Interest            Oommon  Preferred     Balance, 

year.             profits.  charges.          dividends,  dividends,    surplus. 

1901-02. ...$404,656  $103,129  (4%)  $160,000  $15,225     $126,302 

1900-01....   419,038  95,568  (4%)     160,000       163,470 

The  preferred  dividend  is  the  first  quarterly  distribution  of 
l3^  p.  c.  on  that  portion  of  the  $1,000,000  preferred  stock  is- 
sued on  April  10,  1902— V.  74,  p.  97. 

Anaconda  Copper  Mining  Co.— Dividend— A  dividend  of 
50  cents  is  announced  payable  Nov.  13  on  stock  of  Oct.  16. — 
V.  74,  p.  832. 

California  Gas  &  Electric  Corporation.— Reduction  of 
Stock. — The  shareholders  will  vote  in  San  Francisco  (824 
Pine  St.)  on  Dec.  10  on  the  question  of  reduciDg  the  capital 
stock  from  $30,000,000  to  $15,000,000,  the  par  value  of  shares 
to  remain  as  now,  $100  each.— V.  75,  p.  795. 

Crucible  Steel  Co.  of  America.— Earnings.—  The  earn- 
ings for  the  years  ended  June  30  in  1901  and  19)2  were: 

Fiscal                Net        Dividends    , — Dividends  paid  on — ,     Charged  Balance, 

year.             earnings,     received.      Pref.  stock.     Parhpref.         off.  surplus 

1901-02 $3,503,161      $19,306     (7%)  $1,760,000     $16,689  $1,000,000  $786,778 

1900-01- 3,490,438       30,861     (?%)    1,760,000       40,341  1,730,958 

—V.  73,  p.  82. 

Commercial  C&ble  Co.— President.—  Clarence  H.  Mackay 
has  been  elected  President  and  George  G.  Ward,  Chairman 
of  the  board  of  directors  and  of  the  executive  committee. 
Mr.  Ward  continues  to  be  Vice  president  and  General  Man- 
ager. Mr.  Mackay  has  also  been  elected  President  of  the 
Postal  Telegraph-Cable  Co.  and  Pacific  Postal  Telegraph- 
Cable  Co.-V.  75,  p.  79. 

Consolidated  Lake  Superior  Co.— Listed  in  Philadelphia. 
—The  Philadelphia  Stock  Exchange  has  listed  an  additional 
$668,300  of  preferred  stock  and  $295,400  of  common  stock, 
making  the  totals  $26,444,500  and  $73,427,700,  respectively. 

Official  Opening. — The  official  opening  of  the  plant  of  the 
Michigan-Lake  Superior  Power  Co.  is  set  for  Oct.  25.— 
V.  75,  p.  682,  665. 

Detroit  (Mich.)  Suburban  Gas  Co  —  Mortgage.—  This  com- 
pany has  made  a  first  mortgage  to  the  Dime  Savings  & 
Banking  Co.  of  Cleveland,  as  trustee,  to  secure  $250,000  of 
25-year  5  p.  c.  §1,000  gold  bonds.  The  company  was  incorpor- 
ated in  Michigan  in  October,  1901,  with  $300,000  paid-in  cap- 
ital stock,  to  supply  the  villages  of  Delray  and  Woodmere 
and  the  township  of  Springwells  with  illuminating  and  fuel 
gas.  The  bonds  are  dated  Sept.  1,  1902,  and  are  dne  in  1927, 
but  are  subject  to  call  at  105  and  interest;  interest  payable 
Mar.  1  and  Sept.  1.  The  amount  now  to  be  issued  is  $150,- 
000;  no  prior  liens.  The  stock  is  all  of  one  class  and  all  out- 
standing; par  of  shares,  $50.    Officers: 

John  P.  Cowing,  President,  956  Rose  Building,  Cleveland,  Ohio; 
Harry  T.  Amnion,  Vice-President,  Wyandotte, Mich.;  Mark  A.  Ammon, 
Secretary  and  Treasurer,  Delray,  Mloli. 

Distilling  Co.  of  America.— Report.— The  report  for  the 
year  ended  June  80,  1902,  which  was  issued  this  week,  shows: 

Total  receipts  of  all  companies  from  sales  of  produots  and 

other  souroes $85,371,819 

Cost  of  production  and  distribution 82,064,959 

Grois  profits $3,306,860 

Interest,  taxes,  additions,  etc 1,572,504 

Net  profits  for  year  1901-02 $1,734,356 

do      do    1900-01 1,657,850 

do      do    189900 735,039 

The  Distilling  Co.  of  America  announces  a  dividend  of  4 
per  cent,  payable  in  four  quarterly  instalments,  beginning 
Jan.  15, 1903,  on  its  $29,502,9*3  preferred  stock,  the  bulk  of 
which  is  owned  by  the  Distillers'  Securities  Corporation— 
which  see  below.  This  dividend  calls  for  $1,180,119.  The 
Kentucky  Distilling  &  Warehouse  Co.  and  Standard  Distill- 
ing &  Distributing  Co. ,  constituent  companies  whose  capital 
stocks  are  nearly  all  owned  by  the  Distilling  Co.  of  America 
have  also  declared  this  week  dividends  of  4  per  cent  payable 
in  similar  quarterly  instalments  on  their  preferred  stocks, 
which  are  $10,500,000  and  $8,000,000  respectively. 

Ei  change  to  Cease— The  directors  have  voted  that  the  priv- 
ilege of  exchanging  preferred  and  common  shares  of  Ken- 
tucky Distilleries  &  Warehouse  Co  ,  of  Standard  Distilling  & 
Distributing  Co.  and  of  American  Spirits  Manufacturing  Co. 
for  stock  of  the  Distilling  Co.  of  America  shall  cease  at  the 
Central  Trust  Co.  on  Nov.  29.— V.  75,  p.  668,  293. 

Distillers'  Securities  Corporation—  New  Securitiet— 
Status  of  Enterprise.— On  and  after  Oct.  21,  1902,  holders  of 
the  certificates  of  deposit  issued  under  the  conversion  plan 
can  receive  the  new  securities  to  whioh  they  are  entitled  at 
the  office  of  the  Mercantile  Trust  Co.,  No.  120  Broadway. 
Of  the  capital  stock  of  the  Distilling  Co.  of  America,  con- 
sisting of  $44,596,118  common  and  $29,502,973  preferred, 
nearly  90  per  cent  has  been  already  acquired  by  the  new  cor- 
poration. The  Distilling  Co.  of  America  has  declared  a  divi- 
dend on  its  preferred  shares  of  4  per  cent,  payable  in  four 
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quarterly  installments,  being  Jan.  15,  1902.  An  advertise- 
ment on  another  page  of  to-day's  Chronicle  save: 

The  sources  of  income  of  the  new  company  will  enable  it,  after  pro- 
viding for  the  interest  on  its  ($16,000,000)  of  5  p.  o.  bonds,  to  pay 
dividends  (on  Its)  $32,600,000  of  capital  stock  at  the  same  time  and  at 
the  same  rate  as  declared  by  the  DlsiilllnK  Uo.  of  Amerloa,  viz.:  One 
per  cent,  quarterly  be«lanlng  Jan.  15,  1903. 

It  Is  proyosrd  that  in  due  course  one  or  more  of  the  constituent  oom- 

£  antes  sha  1  be  merged  or  dissolved  In  order  to  eliminate  the  expense 
lourred  In  the  maintenance  of  their  separate  organization.  The 
working  oapital  of  the  new  and  constituent  companies  approximates 
fl6.0O0.0JO. 

See  also  statement  of  earnings  under  Distilling  Co.  of 
America  above. — V.  75,  p.  668, 

Edison  Electric  Illnniinating  Co,  of  Boston.— Earnings. 
—The  results  for  the  year  ended  June  30,  1901  and  1902,  are 
as  follows,  the  Boston  Electric  Light  Co.  and  the  Suburban 
Light  &  Power  Co.  being  included  in  both  years: 

Fiscal                Gross             net           Other        Interest       Dividends  Balance, 

year.              earnings.      earnings,    income,    onbonds.&c.     on  stock.  survlus. 

1901-02.. $2. 4rto,i58  $949,731  $ii&,9tJl    #13^,209    $7*7,345  $116,098 

1900-01..  2.367,359  917,730  13,948  105,130  773,155  52,39d 
—V.  75,  p.  396. 

Hackensack  Land  Co.— Sale.— Receiver  Taylor  with  the 
consent  of  the  Court  of  Chancery  has  transferred  to  Harold 
Godwin,  of  Roslyn,  Long  Island,  a  large  part  of  the  com- 
pany's real  estate  in  exchange  for  a  considerable  amount  of 
its  obligafions.  This  is  not  the  Hacbensack  Meadows  Co. — 
V.  73,  p.  85. 

Harbison-Walker  Refractories  Co.— Increase  of  Stock.— 
The  shareholders  will  vote  Nov.  11  on  the  proposition  to  in- 
crease the  capital  stock  from  $25,350,000  to  $27  600,000  by 
raising  the  preferred  stock  from  §8  850,000  to  $9,600,000,  and 
the  common  sock  from  $16,500,000  to  $18,000,000 

First  Dividend.— The  directors  have  declared  a  quar- 
terly dividend  of  \%  per  cent  on  the  preferred  stock,  payable 
Oct.  20— V.  74,  p.  1358. 

International  Smokeless  Powder  &  Dynamite  Co.— The 
company  h«s  declared  a  semi-annual  cash  dividend  of  4  p.  c. 
and  a  scrip  dividend  of  17"4  p.  c.  on  the  preferred  stock,  pay 
able  November  15  on  stook  of  record  October  31.  The  scrip 
will  bear  interest  at  the  rate  of  5  p.  c.  payable  semi  annually 
and  will  b-  due  at  the  end  of  three  years  or  earlier,  at  the  op- 
tion of  the  companv.  The  Philadelphia  Stock  Exchange  has 
listed  the  $600,000  full-paid  preferred  stock  in  lieu  of  the  part 
paid  shares  (par  value  $M));  of  this  amount  the  Marsden 
Company  owns  $100,000.— V.  74,  p,  1359. 

Manufactured  Rubber  Co.— Plan  Adopted.— The  share- 
holders at  the  meeting  on  Thursday  unanimously  approved 
the  plan  of  reorganization  outlined  in  V.  75,  p.  613. 

Mergeutbaler  Linotype  Co.— Earnings.— The  net  profits 
for  the  year  ei  ded  Oct.  l,  1902,  were  $1,892  918,  contrasting 
with  $2,083,032  during  the  previous  year,  $1,919,165  in  1900 
and  $l,627,i  00  in  1899.  Dividends  at  the  rate  of  13>£  p.  c, 
per  annum  (  h*  quarterly  rate  being  2%  P«  c><  aQd  an  extra 
'&%  p.  c.  having  been  paid  last  December),  call  for  $1,350,000. 
—V.  73,  p.  1267. 

Merrimac  Manufacturing  Co.—  New  Stock.— The  share- 
holders last  week  voted  to  increase  the  capital  stook  from 
$2,750,000  (all  common  and  in  $100  shares)  to  $4  400,000,  by 
the  issue  ot  $1,650,000  5  per  cent  cumulative  preferred  stock 
From  the-  proceeds  $S0o,0u0  will  be  applied  to  enlarging  the 
plant  at  Hantaville,  Ga.  Stockholders  will  have  the  privil 
ege  of  subscribing  at  par  for  the  new  issue  at  the  ratio  of  3 
shares  new  preferred  for  every  five  shares  of  stock  held. 

Treasur-r  Charles  L  Lovering  in  a  circular  le'ter  says : 

Your  company  has  made  and  sold  during  the  past  year  the  largest 
product  it  lias  ever  turned  out  in  any  one  year;  and  if  all  the  regular 
cloths  (which  are  crimen  in  Lowt-11)  had  been  pr<  duoed  at  H'>ntsville, 
Ala.,  Instead  of  being  purohased  in  the  open  market,  the  profits  of  the 
whole  concern  would  nave  been  greater  than  ever  before.  Tnemill 
at  Huntsvil  e  has  produced  goods  at  a  lower  cost  than  any  mill  In  New 
England,  and  most  probably  It  always  will  be  able  to  ao  so.  The 
works  at  Lowell  must  be  ran  at  a  maximum  produot  for  the  printing 
part  do  produce  goods  at  a  low  cost — V.  73,  p.  35. 

Michigan  Telephone    Co.— New  Committee. — A  new   so 
called   '-Security   Holders'   Protective  Committee,"  F.   W 
Hill,  Chairman,  Las  been  advertising  on  a  large  scale  in 
Boston  this  week — suggesting  two  alternate  plans  of  reor 
ganization.     Both  plans  call  lor  the  issue  by  a  new  crmpany 
of  $7,500,000  each  of  stock  and  5  p.  c.  coeds.  One  would  elim- 
inate the  minority  stock  and  give  the  Michigan  bondholders 
60  p.  c.  in  new  bonds  and  40  p.  c.  in  new  stock.    The  other 
wonld  aese^s  the  stock  $55  per  share  and  give  the  Michigan 
bondholders  90  p.  c.  in   bonds  and  20  p.  c.  in  stock.     The 
bondholders'  committee  organized  by  N.  W.  Harris  &  Co. 
and  H.  W   Poor  &   Co.  has  on  deposit  85  p.  c.  of  the  Michi- 
gan bonds,  and  these  bonds,  it  is  said,  cannot  be  withdrawn. 
V.  75,  p.  33.-V.  75,  p.  613,  506. 

Morse  Iron  Worts  &  Dry  Dock  Co.,  Brooklyn,  N.  Y.— 

Increase  of  Stock. — The  shareholders  will  vote  Oct.  23  upon  a 
propositiou  to  iacrease  the  capital  stock  frum  $V50,000  to 
§1,000,000,  par  value  of  shares  of  $100  each.    V.  70,  p.  844. 

Pennsylvania  Furnace  Co.— Sale  of  Property.— The  com- 
mittee appoinied  last  spring  has  arranged  to  sell  th^  com- 
pany's property  to  Edward  H.  Garcin  of  Trenton,  N.  J.,  and 
associates  (unnamed)  for  $270,100  cash  and  the  surrender  of 
4,000  shares  of  the  company's  stockjheld  hy  General  E.  Bnrd 
Grubb,  with  all  his  interest  in  the  company,  in  all  ihe 
equivalent,  it  is  said,  of  about  8800,000  cash.  The  output, 
for  the  late  fiscal  vear  was  76,263  tons  ;  net  profits  are  re- 
ported as  $3,877.— V.  75,  p.  80. 


Pullman  Company.— Earnings.—  The  results  for  the  years, 
ended  July  31,  1902  and  1901,  compare  as  follows  : 
Fiscal  Total  Net         Dividends     Balance,  Total 

near.  revenue.        income,      paid  (8%).     surplus.       surplus. 

lioi  02  $20,597,903  $8,935,674  $5,919  923  $3,015,751  $10,778,030 
1900-01...  17,996,782  8,786.221  5,919,886  2,866,335  7,762,279 
-V.  74,  p.  215. 

Richmond  (Va.)  Coal  Mining  &  Manufacturing  Co.— 
Foreclosure.  —This  company's  property  was  to  be  sold  yester- 
day at  Gayton,  Henrico  County,  Va.,  under  foreclosure  of 
the  first  mortgage  of  1887,  Boston  Safe  Deposit  &  Trust 
Co.  trustee. 

Riverside  &  Fort  Lee  Ferry  Co.,  New  York.— Mortgage.— 
This  company  has  made  a  second  mortgage  to  Merritt  Tay- 
lor and  another  of  Philadelphia,  as  trustees,  to  secure  $500,- 
000  of  6  p.  c.  gold  bonds  due  on  Maroh  1,  1950.  The  first 
mortgage  is  for  $100,000.— V.  70,  p.  433. 

Rochester  &  Pittsburg  Coal  &  Iron  Co.— Called  Bonds.— 
Eight  ($8,000)  Helvetia  property  purchase  money  mortgage 
bonds,  viz  :  Nos.  229,  272,  366,  368,  568,  702,  712,  1019,  have 
been  drawn  for  payment  Nov.  1,  1902,  at  110  and  interest  at 
the  Central  Trust  Co.— V.  73,  p.  794. 

Sioux  City  Stock  Yards  Co.— See  Swift  &  Co.  below.— 
V.  73,  p.  621. 

South  Bend  (Ind.)  Home  Telephone  Co.— Mortgage.— 
This  company,  controlled  by  Fort  Wayne  capitalists,  has 
made  a  mortgage  to  the  Citizen's  Loan,  Trust  &  Savings  Co. 
of  South  Bend  as  trustee,  to  secure  $400,000  bonds. 

Standard  Milling  Co.— First  Report.— The  first  annual 
report  shows  surplus  earnings  from  the  operations  of  the 
plants  for  periods  ranging  from  one  year  to  14  months,  of 
$656,444,  after  deducting  all  the  expenses  of  reorganization 
and  of  the  receivership.  The  company's  24  mills,  it  is  stated, 
have  in  the  aggregate  a  possible  daily  capacity  of  47,000 
barrels  of  flour.  Charles  P.  Armstrong  and  J.  C.  Klink  have 
been  added  to  the  board,  increasing  the  number  of  directors 
to  twelve.— V.  75,  p.  687. 

Swift  &  Co.—  Consolidation. — Kuhn,  Loeb  &  Co.  decline  to 
deny  or  confirm  the  report  that  they  have  agreed  to  under- 
write the  packing  combine,  or  that  the  consolidation  will 
go  into  effect  on  Dec.  1  if  the  money  market  is  favorable.  It 
is  rumored  in  Chicago  that  the  stock  of  Swift  &  Co.  will  be 
taken  over  on  a  basis  of  $200  a  share  in  the  new  securities. 
The  Sioux  City  Stock  Yards  Co.  and  the  Sioux  City  Traction 
Co.  are  reported  to  have  passed  into  the  control  of  Armour  & 
Co.  and  Swift  &  Co.  on  Oct.  14.— V.  75,  p.  552,  246. 

Tennessee  Coal,  Iron  &  RR.  Co.— Strike  Off.— The  strike 
of  the  company's  coal  miners  was  declared  off  on  Oct.  15  on 
terms  not  made  public. — V.  75,  p.  796,  721. 

Union  Electric  Light  &  Power  Co.,  St.  Louis.— Neio  Mort- 
gage—The  new  mortgage  has  been  filed,  securing  $lo,000,- 
000  of  thirty-year  5  per  cent  gold  bonds.  Address  Mississippi 
Valley  Trust  Co.,  St.  Louis.— V.  75,  p.  506,  345. 

United  Frnit  Co.— Guaranteed  Bonds.— See  Northern  Ry. 
of  Costa  Rica  under  "Railroads"  above.— V.  75,  p.  803. 

United  Shoe  Machinery  Co.— New  Plant.—  Secretary  G. 
H,  Baker  confirms  the  report  that  the  company  is  preparing 
to  spend  about  $750,000  in  building  a  new  plant  at  Beverly, 
M.ass  ,  for  the  purpose  of  combining  the  three  large  machine 
shops  located  at  Winchester,  Beverly  and  South  End,  Boston. 
No  new  securities  have  as  yet  been  authorized  to  meet  the 
cost  of  the  new  works.  The  new  plant  will  give  employment 
to  about  2,000  hands  and  will  probably  include: 

An  administration  building,  three  stories  in  height,  60x80  feet ;  two 
manufacturing  buiidiogs,  600x60  feet  each,  three  stories  and  base- 
ment; storage  building  300  to  400  feet  long  and  6o  feet  wide,  three 
stories  arid  basement;  a  drop  forge,  blacksmith,  die  sinking  and  harden- 
ing plant,  one  story,  approximately  60x220  feet ;  a  foundry  with 
onpaolty  of  20  tons  per  day;  central  power  plant  of  from  1,500  to  1,800 
H  P.  Industrial  and  underground  railway  will  connect  the  various 
buildings  and  the  whole  plant  will  probably  be  electrically  driven. — 
V.  75.  p.  81. 

Uuited  States  Steel  Corporation. — Written  Opinion  in 
Bergtr  Suit. — Justice  Van  Sickle,  of  the  Court  of  Errors,  at 
Trenton,  N.  J.,  on  Oct.  12  filled  the  written  opinion  in  the 
case  decided  by  the  court  some  time  since,  denying  the  appli- 
cation of  Mrs.  Miriam  Berger  for  an  injunction  to  restrain  the 
conversion  of  $200,000,000  preferred  7  per  cent  stock  into  a 
like  amount  of  5  per  cent  bonds.  The  opinion  holds  that  the 
company  under  the  General  Corporation  Act  of  1896  has  full 
power  to  carry  out  the  plan,  without  regard  to  the  act  passed 
last,  winter.  On  the  question  of  the  commission  allowed  J.  P. 
Morgan  &  Co.,  the  opinion  says:  "The  court  cannot 
set  up  its  judgment  in  a  matter  against  that  of  the  corpora- 
tion in  the  absence  of  any  fraud  or  bad  faith."  The  official 
digest  summarizes  the  opinion  on  this  point  as  follows  : 

The  manner  in  whioh  a  duly  authorized  plan  is  to  be  carried  through 
is  part  of  the  business  of  the  corporation,  and  in  the  absence  of  fraud 
or  bad  faith  is  not  ihe  subject  of  judicial  control  to  any  greater  extent 
than  other  business  of  the  corporation.  The  court  cannot  substitute 
its  judgment  for  that  of  the  directors  and  a  majority  of  the  stook- 
holuerH  aud  say  that  a  less  expensive  plan  could  have  been  success- 
fully ad  pted. 

See  further  facts  in  editorial  on  a  preceeding  page. 

Called  Bonds.  —The  bonds  issued  in  1887  by  the  United 
States  Iron  &  Tinplate  Manufacturing  Co  of  Pittsburg,  will 
he  paid  at  the  Union  Trust  Co.,  Pittsburg,  on  Dec.  1,  1902. — 
V.  75,  p.  791,  736. 

Wiggins  Ferry  Co.— See  Terminal  RR.  Association  of  St. 
Louis  under  Railroads  above. — V.  75,  p.  140. 
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ST.   LOUIS   &   SAN    FRANCISCO    RAILROAD   COMPANY. 


SIXTH    ANNUAL    REPORT— FOR    THE    FISCAL   YEAR    ENDED    JUNE    30,    1902. 


The  following  report  of  the  operations  of  lines  constitut- 
ing the  St.  Louis  &  San  Francisco  Railroad  System,  for  the 
fiscal  year  ended  June  30th,  19J2,  is  respectfully  submitted: 

MILEAGE  OPERATED. 

Side  Track 

Main  and 
Track.    Switches. 
St.  Louis   &  San   Francisco    RR.  Main   Line  and 

Branches 2,007-60  369-35 

Kansas  City  Ft.  Scott  &  Memphis  Ry.  Main  Line 

andBrauches 854-70  300-40 

Kansas  City  Memphis  &  Birmingham  RR.   Main 

•V  Line  and  Branches  285-66  76-46 

Paris  &  Great  Northern  RR 16-94  562 

St.  Louis  San  Francisco  &  Texaa  Ry 1584  7-51 

Red  River  Texas  &  Southern  Ry 87-34  12-87 

Ft.  Worth  &  Rio  Grande  Ry 146-16  1479 

Totalat  June  30th,  1902 * 3,41424       787  00 

"      "      "         '•      1901 3,187-34        669-59 

Increase '. 226-90       117  41 

The  Company  also  had  in  operation  at  June  30th,  1902, 
25*66  miles  of  second  main  track,  making  a  total  mileage 
of  all  tracks  of  4,226-91  miles. 

The  increase  in  mileage  operated  at  June  30th,  1902,  over 
preceding  year  consisted  of: 

St.  Louis  &  San  Francisco  RR.—  Miles.     Miles. 

Blackwell,  O.  T.,  to  Choctaw  Northern  Ry.  Crossing. 

O.  T 84-3M 

Oklahoma  City,  O.  T.,  to  Ckickaska,  I.  |T 39-60 

123-93 

Kansas  City  Ft.  Scott  &  Memph's  Railway- 


Miami,  f.  T.,  toAfton,  I.T 13-09 

Jacques  Junction  Extension.  Kans 1-06 
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St.  Louis  San  Francisco  &  Texas  Railway — 
Sherman  Union  Station,  to  connection  with  RedRiverTexas 
&  Southern  Railway,  Tex 1-48 

Red  River  Texas  &  Southern  Railway- 
Sherman,  Texas,  to  Ft.  Worth,  Texas 87-34 

Total 226-90 

Of  the  total  of  3,414-21  miles  operated  at  June  30th,  1902, 
•», 286*21  miles  are  owned  by  the  Company,  and  128-03  miles 
are  operated  under  agreements  with  other  companies. 

The  total  average  main  track  mileage  operated  during  the 
fiscal  year  was  3,252'35  miles  as  against  2,922-85  miles  for  the 
preceding  year. 

The  Company  also  owns  jointly  with  the  Atchison  Topeka 
&  Santa  Fe  Railway  Company,  The  Kansas  Southwestern 
Railway,  extending  from  Arkansas  City,  Kan.,  to  Anthony, 
Kan.,  a  distance  of  59-35  miles;  but  that  road  is  operated  in- 
dependently, and  therefore  not  included  in  above  mileage. 

INCOME  ACCOUNT. 

The  following  is  a  condensed  statement  of  the  Income 
Account  of  the  System  for  the  year  ended  June  30th,  1902, 
and  a  comparison  with  that  of  the  preceding  year.  (See 
table  -'B.") 

The  following  shows  the  various  classes  of  earnings 
together  with  the  increase  in  each: 

P.  O.  of 
Gross  Earnings—    1902.  1901.  hi  crease.     Increase. 

Freight  $15,606,243  15  $13,920,672  43  $1,685,570  72        1211 

Passenger 4,253,~57  73       3,752,994  92        500,76281        1334 

Mail 471,75104  462,478  26  9,272  78       0201 

Express 526.320  7-'  459,373  92  66,946*0        14  57 

Miscellaneous.         762,809  s5  728,759  47  34,050  38       04  67 


Total $21,620,882  49  $19,324,279  00  $2,296,603  49        1188 

The  percentage  of  increase  in  the  average  mileage  oper- 
ated was  11  "3  per  cent,  wbile  the  percentage  of  increase  in 
gross  earnings  was  11'8  per  cent.  The  gross  earnings  per 
mile  of  ioad  operated  in  1902  was  $6,647  77  and  in  1901 
$6,611  45,     Increase  in  1902,  $36  32, 

The  following  is  a  comparison  of  the  different  Operating 
Expense  Accounts,  and  showing  the  increase  in  each, 
together  with  the  percentage  of  same: 


1902.  1901.               Increase.      P.  O. 

Operating  Expenses—        $  $                         $            of  Inc. 
Maintenance  of  Road 

and  Structures 2,978,847  14  2,624,416  02 

Maint  of  Equipment.  2,212,306  07  2,005,404  31 
Transportation  and 

Traffic 7,649,34703  6,1^0,103  81  1,469,243  22  2377 

General  Expenses....      631,970  36  599,962  98        32,007  38  05-33 


354,431  12  13-51 
206,901  76  1031 


Total 13,472,470  60  11,409,88712  2.062.583  48  18'08 

The  Net  Earnings  increased  $234,020-01,  or  2*96  per  cent 
The  following  are  the  percentages  of  the  different  Oper- 
ating Expense  Accounts  to  Earnings  and   comparison  with 
previous  year: 

1902.  1901. 

Per  Oenl.  Per  Oent. 

Maintenance  of  Road  and  Structures 13-78  1358 

Maintenance  of  Equipment 1023  10  38 

Transportation  aud  Traffic 35  38  31U8 

GeneralJSxpenses 2-92  3-10 


Total 62  31 
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The  following  are  the  Operating  Expenses  per  mile  of 
road,  and  comparison  with  previous  year: 

1902.  1901. 

Maintenance  of  Roan  and  Structures $915  91  $897  90 

Maintenance  of  Equipment 680  22  686  11 

Transportation  and  Traffic 2,35194  2,114  41 

General  Expenses 19i  31  205  27 

Total $4,142  38       $3,903  69 

FINANCIAL. 
Capital  Stock. 

There  has  been  no  change  during  this  fiscal  year  in  the 
amount  of  the  Capital  Stock  of  the  Company  authorized  or 
issued. 

On  June  15th,  1901,  the  authorized  Capital  Stock  of  the 
Company  was  increased  to  $100,000,000. 

The  following  is  the  amount  of  each  class  authorized  and 
issued  at  June  30th,  1902: 

Authorised.  Issued. 

First  Preferred $5  ,000,000  $5,000,000 

Second  Preferred 31,000,000  16,000,000 

Common 64,000,000  29,000,000 

Totals $100,000,000  $50,000,000 

Of  the  total  capital  stock  issued  there  remained  in  the 
treasury  of  the  Company  at  June  30th,  1902,  $1,698,795  50, 
and  consists  of — 

1st  Preferred $3,447  10 

2d  Preferred 53  00 

Common 1,692,295  40 

Treasury  holdings  of  Second  Preferred  Stock  amounting 
to  17,2-^0  shares  were  sold  during  the  year,  and  the  proceeds 
were  used  to  reimburse  the  treasury  for  capital  expend- 
itures. The  discount  on  the  sale  of  this  stock  was  charged 
to  Profit  and  Loss  Account. 

Changes  in  Bonded  Debt. 

The  net  increase  in  this  Company's  bonded  debt  during 
the  year  was  $12,537,800,  and  is  made  up  as  follows  : 

$6,276,900  in  Refunding  4s,  issued  for  Refunding  purposes  in  excess 
of  Underlying  Bonds  redeemed  or  exchanged. 

4,650,000  in  Refunding  46,  issued  iu  exchange  for  St.  Louis  Okla- 
homa &  Southern  Ry.,  first  4  per  cent  bonds  (cost  of  road 
Sapulpato  Sherman). 

1,369,900  in  Ref muling  4s,  issued  in  respect  of  '$3,044,200  Ft.  Worth 
&  Rio  Grande  Ry.  Company's  stock  purchased. 
241,000  in  Refunding  4s,  issued  in  exchage  for  »  like  amount  of 
Kansas  City  Division  4  per  cent  Bonds,  formerly  held  in 
trust. 

Bonds  in  Treasury. 

The  $241,000  of  Kansas  City  Division  4  per  cent  Bonds 
which  remained  in  trust  under  agreement  of  June  1st,  1900, 
with  the  United  States  Mortgage  &  Trust  Company,  were, 
during  the  fiscal  year,  by  mutual  consmt,  withdrawn  from 
the  Trust  Company  and  exchanged  for  a  like  amount  of  re- 
funding 4  per  cent  bonds,  and  the  latter  are  to  be  used  to 
reimburse  the  treasury  for  construction  and  improvement 
and  new  equipment  expenditures. 

The  treasury  holdings  of  Consolidated  Mortgage  4  per  cent 
Bonds  at  the  close  of  the  fiscal  year  ended  June  30th,  1901, 
amounted  to  $1,443,000  and  due  bill  for  $125.  These  bonds 
were  exchanged  during  the  year  for  a  like  amount  of  Re- 
funding Mortgage  4  per  cent  Bonds,  the  Consolidated  Mort- 
gage Bonds  being  placed  under  the  Refunding  Mortgage. 

The  increase  during  the  fiscal  year  in  t lie  treasury  hold- 
ings of  bonds  was  $2,101,500,  par  value,  and  is  made  up  as 
follows: 

$1,369,900  Refunding  4  per  oent  Bonds  issued  for  $3,044,200,  Fort 
Worth  cte  Bio  Grande  Ry.  Co.  stock,  purchased  and  plaoep 
under  the  Refunding  Mortgage. 
241,000  Ref  unding  4  per  cent  bonds  issued  for  a  like  amount  of 
Kansas  City  Division  4  per  cent  Bonds,  heretofore  referred 
to;  nlaced  under  the  Refunding  Moi  tga 

2,500  Refunding  t  pi  r  cent  Bonds  issued  for  #2,500,  Northwest- 
ern Division  4  per  cent  Bonds;  placed  under  t  lie  Refunding 
Mortgage. 
600  Refunding  4  per  cent  Bonds  issued  for  $600  of  "A"  Bonds 
placed  under  the  Refunding  Mortgage. 

5,000  Refunding  4  per  cent  Bonds  issued  for  Consolidated  Mort- 
gage4peroen1  Bonds,  originally  received  from  the  Reor- 
ganization i  ommittee,  aud  now  placed  under  the  Refund- 
ing Mm  i  ?age. 
29,000  Refundiug  4  per  ceut  Bonds  issued  for  a  like  amount  of 
Underlying  Bonds,  redeemed  and  cancelled  and  for  which 
$36,'2»0  of  Consolidated  Mortgage  i  percent  Bonds  were 
issued  and  placed  under  the  Ri  funding  .Mortgage. 

3,000  Trust  Mortgage  6  per  oent  Bond  redeemed,  and  for  which 
a  Refunding  4  per  cent  Bond  will  be  Issued. 
452,500  Kansas  city  Ft.  Scott  A  Memphis  Railway  Company  Re- 
fundiug 4  per  cent  Boi  ds;  $452,000 of  whlon  were  recei\  ed 
in  payment  of  es  pendltures  for  Improvements  as  per  state- 
ment, page  34,  and  #500  in  due  lull  for  a  like  amount  of 
Kansas  Citi  Memphis  &  Birmingham  Income  Bonds  pur- 
chased and  placed  under  K.  C.  F.  S.  &  M.  Ry.  Co.  Refund- 
ing Mortgage. 

At  the  close  of  the  fiscal  year  ended  June  30th.  1902,  the 
Company  held  in  its  treasury  as  a  current  asset  $3,544,000, 
par  value,  in  bonds,  and  $625  in  scrip,  and  in  addition  is  en- 
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titled  to  reoeive  from  the  Trustee  $1,000,000  of  Refunding 
Bonds  on  account  of  expenditures  during  the  year  for  im- 
provements and  new  equipment. 

Advances. 

Advances  had  been  made  at  June  30th,  1903,  to  roads  under 
construction  and  for  surveys,  as  follows : 

Red  River.  Texas  &  Southern  Ry.  Co $1,161,198  00 

Taylor  City  Belt  Railway  Co.  (World's  Fair  connection).         22,413  97 

Central  Belt  Ral  way  Company  (St.  Louis) 11,;  12  66 

Miscellaneous  Surveys,  etc 28,079  46 

$1,222,804  09 

The  Company  will  be  reimbursed  for  these  advances. 

As  the  Company  has  not  as  yet  deemed  it  best  to  sell  any  of 
its  treasury  holdings  of  Refunding  Bonds,  it  borrowed  in 
June,  1902,  $34:0,000  for  part  of  the  advances  made  as  above 
for  construction  purposes.  This  accounts  for  the  item  of 
Notes  Payable  on  the  balance  sheet. 

BLAIR  &  COMPANY  EQUIPMENT  TRUST  NOTES. 

On  December  1st,  1901,  an  agreement  was  made  with 
Blair  &  Company  for  the  purchase  of  additional  equipment, 
whereby  this  Company  issued  equipment  notes  dated  De- 
cember 1st,  1901,  to  the  amount  of  $1,310,000,  bearing  inter- 
est at  the  rate  of  4  per  cent  per  annum,  and  payable  in 
twenty  semi-annual  instalments  of  §65,00  )  on  each  first  day 
of  June  and  $66,000  on  each  first  day  of  December,  all  re- 
deemable at  par  and  accrued  interest  on  any  interest  pay- 
ment date. 

One  note  of  $65,^00  which  matured  June  1st,  1902,  was 
paid,  and  the  remainder  appears  in  the  balance  sheet  as  a 
liability  in  offset  to  the  value  of  the  equipment. 

For  description  and  the  total  cost  of  the  Equipment  pur- 
chased, see  statement  E,  pamphlet  report. 

REFUNDING  BONDS. 

For  the  purpose  of  unifying  the  Company's  bonded  debt 
and  to  provide  funds  for  improvements  and  new  equipment 
and  for  the  enlargement  of  the  system,  the  Company  exe- 
cuted a  Mortgage  dated  June  20th,  1901,  to  secure  an  issue 
of  Refunding  Mortgage  4  per  cent  Gold  Bonds  to  the  amount 
of  $85,000,000,  and  which  was  referred  to  in  detail  on  page  9 
of  last  annual  report. 

Daring  this  fiscal  year  $46,818,000  of  refunding  bonds  were 
executed  and  $43,895,000  were  issued. 

$2,923,000  Refunding  Bonds  executed  are  deposited  uncer- 
tified with  the  Morton  Trust  Company,  and  are  set  apart  in 
accordance  with  the  provisions  of  the  Mortgage  to  take  up 
an  equal  amount  of  the  First  Mortgage  Bonds  of  the  Ft. 
Worth  &  Rio  Grande  Railway  Company. 

The  amounts  issued  were  disposed  of  as  follows  : 

$40,604,000  were  sold  and  witu  the  proceeds  $34,327,100  of  Under- 
lying Lien  Bonds  were  redeemed  and  placed  under  the 
Refunding  Mortgage  without  impairment  of  lien,  unless 
and  until  canceled,  as  provided  iu  the  mortgage. 

1,369,900  were  used  to  reimburse  the  treasury  for  the'cfst  of  $3,- 
044,200  of  Ft.  Worth  &  Rio  Grande  Ry.  Co.  Stock,  and  re- 
main in  the  Treasury  of  the  (Jompiuy. 

1,721,100  were  exchanged  for  bonds  held  in  the  treasury  of  the 
Company. 
200,000  were  exchanged  for  a  like  amount  of  Northwestern 
Division  Bonds,  and  are  deposited  with  the  Continental 
Trust  Company  of  New  York  in  trust  to  pay  for  expend- 
itures for  improvements  on.  or  new  equipment  for  the 
Nor.hwestern  Division,  Wichita  to  Ellsworth,  Kansas. 

See  table  K  (pamphlet  report),  showing  the  Underlying 
Bonds  refunded,  and  the  amount  of  all  classes  of  bonds  which 
were  outstanding  at  June  30th,  1902. 

The  annual  saving  in  interest  by  reason  of  the  refunding 
of  the  Underlying  Bonds  up  to  this  time  amounts  to  $39,- 
992  00. 

The  amounts  paid  for  premiums  on  Underlying  Bonds  re- 
deemed, and  for  discount  and  commission  on  sale  of  the 
Refunding  Bonds  will  be  charged  to  Profit  and  Loss  Ac- 
count in  annual  amounts.  The  amount  so  charged  for  this 
fiscal  year  was  $600,000.  The  remainder  ($5,677,509  99)  is 
shown  in  balance  sheet  as  an  open  account. 

KANSAS  CITY  FT.    SCOTT    &    MEMPHIS    RAILWAY   COMPANY 
REFUNDING  BONDS. 

As  outlined  in  last  year's  report,  pages  12  and  13,  the 
Kansas  City  Ft.  Scott  &  Memphis  Railway  Company  exe- 
cuted its  Refunding  Mortgage  dated  August  23d,  1901, 
authorizing  an  issue  of  $60,000,000  of  Refunding  thirty-five 
year  4  per  cent  Gold  Bonds,  and  under  date  of  August  23d, 
1901,  this  Company  leased  the  K.  C.  S.  F.  &  M.  Ry.  System , 
and  by  terms  of  lease  agreed  to  guarantee  the  K.  C.  F.  S.  & 
M.  Railway  Refunding  Bonds,  both  principal  and  interest 
then  issued,  or  that  might  thereafter  be  issued  with  the  con- 
sent of  this  Company,  also  to  guarantee  the  payment  of  the 
fixed  charges  of  the  K.  C.  F.  S.  &  M.  Ry.  Co.  and  dividends 
of  4  per  cent  per  annum,  payable  quarterly,  on  $13,510,000  of 
preferred  stock  of  that  Company. 

Of  the  $60,000,000  of  Refunding  Bonds  authorized,  $11,- 
650,000  were  then  issued  and  with  $13,510,000  of  preferred 
and  $15,0  0,000  of  Common  Stock  of  the  Kansas  City,  Ft. 
Scott  &  Memphis  Railway  Company,  were  used  in  paying 
for  the  property  of  the  Kansas  City,  Ft.  Scott  &  Memphis 
Railroad  Company  and  for  the  line  of  the  Kansas  City,  Ft. 
Scott  &  Memphis  Railway  Company  of  Oklahoma,  between 
Miami  and  Afton,  I.  T..  13-09  miles,  and  for  the  Jacques 
Junction  Extension  in  Kansas,  1  06  miles. 


By  provision  in  the  Mortgage,  bonds  are  reserved  as  f  ollows:* 

$34,025,770  to  take  up  Underlying  Bonds  of  the  system,  and  for  re- 
funding purposes. 

5,000,000  for  acquisition  of  additional  tracks,  terminals  or  improve- 
ments upon  the  then  existing  system  lines,  and  at  a  rate 
not  exceeding  $600,000  of  bonds  in  anv  fiscal  year. 

9,324,230  for  the  construction  or  acquisition  of  terminals,  branches 
or  extensions  at  rate  not  exceeding  $22,500  par  value  of 
bonds  per  mile, 

The  total  amount  of  Kansas  City  Ft.  Scott  &  Memphis 
Railway  Co.  Refunding  Bonds  issued  at  June  30th,  1902,  was 
$12,507,500,  of  which  $11,650,000  was  for  payment  of  prop- 
erty as  above. 

$40"), 500  for  payment  of  $399,500  of  Kansas  City  Memphis  &  Birm- 
ingham Railroad  Co.  Income  Bonds,  purchased  and  placed 
under  the  Refunding  Mortgage,  and  for  $6,000  of  Short 
Creek*  Joplin  1st  Mortgage  l1',')  Bonds  redeemed  througli 
operation  of  sinking  fund,  and  canceled.  $4oo,000  of  these 
refunding  bonds  were  sold. 
$452,000  for  payment  of  Expenditures  for  Construction  Improve- 
ments made  during  the  fiscal  year.  These  bonds  remained 
in  the  treasury  of  the  Company  at  June  30th,  1902. 

The  Company  is  also  entitled  to  i-3ceive  additional  Kansas 
City  Ft.  Scott  &  Memphis  Ry.  Refunding  Bonds  from  the 
Trustee  on  account  of  $110,000  of  Ozark  Equipment  Co. 
First  Mortgage  5  per  Cent  Bonds  and  $33,000  of  Ft.  Scott 
Equipment  Co.  First  Mortgage  6  per  ( 'ent  Bonds,  which  were 
retired  during  the  year  through  the  operation  of  Sinking 
Funds. 

KANSAS  CITY  MEMPHIS  &  BIRMINGHAM  INCOME  BONDS. 

On  February  1st,  1902,  an  agreement  was  made  between 
the  Kansas  City  Ft.  Scott  &  Memphis  Railway  Company 
and  the  Old  Colony  Trust  Company  of  Boston,  whereby  the 
Railway  Company  offered  through  the  Trust  Company  to 
the  holders  of  Kansas  City  Memphis  &  Birmingham  Rail- 
road Company  Income  Bonds,  to  pay  the  interest  on  said 
Income  Bonds  semi-annually  by  fixed  coupons,  commencing 
with  March  1st,  1902,  on  the  holders  giving  an  option  for  ten 
years  from  September  1st,  1902,  to  purchase  assenting  In- 
come Bonds  on  any  interest  day,  on  sixty  days'  notice,  at  95. 

The  total  amount  of  Income  Bonds  issued  is  $6,322,780, 
and  the  holders  of  $5,557,000  have  so  far  assented  to  the 
proposition.  This  Company  has  agreed  to  advance  on  the 
23th  day  of  February  and  31st  day  of  August  in  each  year, 
the  amount  of  the  fixed  coupons  of  the  assenting  bonds. 

The  interest  on  the  Income  Bonds  for  the  fisoal  year  ended 
June  30th,  1901,  amount  $316,139,  was  paid  in  September  of 
this  fiscal  year  and  as  the  K-msas  City  Memphis  &  Birming- 
ham RR.  Co.  did  not  include  the  same  in  its  accounts  of  last 
year,  it  has  now  been  accordingly  charged  to  Profit  and  Loss 
Account.  The  interest  for  the  fiscal  year  to  June  30th,  1902, 
is  included  in  the  Income  Account  for  the  year. 

NEW  MILEAGE. 
Ft.  Worth  &  Rio  Grande  Railway  Company. 
As  stated  in  last  annual  report,  this  Company  acquired  the 
capital  stock  of  the  Fort  Worth  &  Rio  Grande  Railway  Com- 
pany, and  under  contract  with  the  International  Equipment 
Company,  the  Fort  Worth  &  Rio  'Jrande  Railway  Company 
is  extending  its  line  southward  from  Brown  wood,  Texas,  to 
Brady,  a  distance  of  about  47  miles.  It  is  expected  that  the 
extension  under  contract  will  be  completed  early  in  1903. 

Red  River  Texas  &  Southern  Railway. 

This  line,  which  was  referred  to  in  last  annual  report,  was 
completed  and  placed  in  operation  between  Sherman  and 
Ft.  Worth  on  March  23d,  1902. 

An  agreement  was  entered  into  with  the  St.  Louis  South- 
western Railway  Company  of  Texas,  whereby  the  Red  River, 
Texas  &  Southern  Railway  Company  acquired  the  joint 
use  of  that  Company's  tracks  between  Carrollton  and  its 
own  line  at  Ft.  Worth.  <* 

The  mileage  between  Sherman  and  Ft.  Worth  is  made 
up  of 

Mil  eg. 

R.  R.  T.  &S.  Ry.,  Sherman  to  Carrollton 52-98 

St  L.  S.  W.  Ry.  of  Tex.,  Carrollton  to  connection  with  the  R.  R. 

T.  &S.  Ry.  Belt  at  Fort  Worth 29-80 

R.  R.  T.  &  S.  Ry.  Belt  Line  connecting  the  tracks  of  the  St.  L.  8. 

W.  Ry.  Co.  of  Texas  with  the  Ft.  W.  &  Rio  Grande  Ry 4-56 

Total ... .87-34 

Extensive  terminal  yards  were  built  at  Ft.  Worth  in  con- 
nection with  the  Belt  Line. 

To  connect  the  line  of  the  Red  River  Texas  &  Southern 
Railway  Company  with  that  of  the  St.  Louis  San  Francisco 
&  Texas  Railway  Company,  1  -48  miles  of  new  track  was 
built  by  the  latter  company. 

Blackwell  Enid  &  southwestern  Railway. 

On  February  27th,  1902,  an  agreement  was  entered  into 
with  the  Construction  Company  building  the  Blackwell 
Enid  &  Southwestern  Railway  to  purchase,  at  completion, 
that  road,  then  under  construction,  extending  in  a  south- 
westerly direction  from  Blackwell.  Oklahoma,  to  Vernon, 
Texas,  a  distance  approximately  of  251  miles,  together  with 
its  equipment. 

The  price  agreed  to  be  paid  for  the  completed  road,  to- 
gether with  equipment  costing  $3,000  per  mile,  is  $18,000  per 
mile  of  main  track  in  refunding  mortgage  bonds  of  this 
Company  at  par. 

On  the  day  on  which  the  purchasing  agreement  was  en- 
tered into,  a  temporary  lease  was  also  executed  whereby 
the  Construction  Company  turned  over  to  this  Company  on 
March  1st,  1902,  84-33  miles  of  the  completed  line  between 
Blackwell,  Oklahoma,  and  the  Choctaw  Northern  Ry.  cross- 
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ing,  and  that  section  hag  since  been  operated  as  a  part  of 
this  System. 

Oklahoma  City  &  Western  Railroad. 

On  April  4th,  1902,  an  agreement  was  entered  into  with 
the  St.  Louis  Trust  Company  to  purchase  the  Oklahoma  City 
&  Western  Railroad  on  its  completion,  between  Oklahoma 
City,  O.  T.,  and  Quanah,  Texas,  a  distance  of  approximately 
184  miles. 

The  price  agreed  upon  is  $17,000  per  mile  of  completed 
road,  together  with  such  amount  as  shall  have  been  ex- 
pended for  equipment. 

Pending  the  completion  of  the  entire  line,  an  operating 
agreement  was  entered  into  on  May  27th,  1902,  whereby  the 
Contractors  turned  over  to  this  Company  on  June  22d,  1902 
that  portion  of  the  line  then  completed  between  Oklahoma 
City  and  Chickasha,  I.  T.,  39*60  miles,  and  from  that  date 
it  has  been  operated  as  a  part  of  this  System. 

Birmingham  Belt  Railroad  Company. 

This  Company  bought,  as  of  June  3d,  1902,  the  property  of 
the  Birmingham  Belt  Railroad  Company,  consisting  of  15*81 
miles  of  terminal  tracks  in  the  city  of  Birmingham,  Ala., 
together  with  its  equipment ;  also  valuable  real  estate, 
franchise,  and  buildings  in  the  city  of  Birmingham. 

The  tracks  of  the  Birmingham  Belt  Railroad  are  used  to 
interchange  freight  between  the  various  railroads  centering 
at  Birmingham,  Ala. .  and  the  different  industries  along  its 
tracks.  By  acquiring  this  property  the  System  has  greatly 
improved  and  strengthened  its  position  in  the  city  of  Bir- 
mingham, Ala.,  and  tributary  territory. 

Taylor  City  Belt  Railway. 

About  two  miles  of  track  are  being  built  by  the  Taylor 
City  Belt  Railway  Company  to  connect  the  tracks  of  this 
Company  and  those  of  the  Missouri  Pacific  Railway  Com- 
pany with  the  World's  Fair  site  of  the  Louisiana  Purchase 
Exposition  Company,  in  Forest  Park,  St.  Louis.  The 
capital  stock  of  the  Taylor  City  Belt  Railway  is  owned  one- 
half  by  each  of  the  two  companies  interested.  The  tracks 
will  be  completed  and  ready  for  use  in  September,  1902. 

The  Kansas  Southwestern  Railway  Company. 

This  Company  purchased  from  the  Atchison  Topeka  & 
Santa  Fe  Railway  Company  one-half  interest  in  the  Kansas 
Southwestern  Railway,  extending  from  Arkansas  City  to 
Anthony,  Kansas,  a  distance  of  59*35  miles.  Since  October 
26th,  1901.  this  road  has  been  operated  independently  for 
account  of  the  two  companies  owning  it.  It  has  no  floating 
or  bonded  debt. 

EQUIPMENT. 

The  increase  in  the  expenditures  for  maintenance  of  the 
equipment  of  the  System  for  the  year  was  $206,901  76,  or 
10*31  per  cent,  over  the  preceding  year,  and  the  past  policy 
of  the  Company  of  maintaining  its  equipment  to  the  highest 
possible  degree  of  efficiency  has  been  continued. 

A  comparison  with  the  preceding  year  of  the  amounts  ex- 
pended per  locomotive  and  car  for  repairs  and  renewals  is 
as  follows : 

1902.  1901. 

Repairs  and  Renewals  per  Locomotive..  $l,7?>0  95       $1,498  34 

Passenger  Car 804  21  802  53 

Freight  Oar 53  53  6013 

The  decrease  in  the  cost  of  repairs  per  freight  car  during 
the  current  year  is  accounted  for  by  the  recent  purchase  of 
a  large  number  of  new  freight  cars. 

All  equipment  destroyed  or  sold  during  the  year  has  been 
charged  against  operating  expenses  at  book  value. 

The  following  new  equipment  was  added  during  the  fiscal 
year: 

Purcha.tid  Purchased  Sec'd  with 

through  through  Oklahoma 

Purchased  Blair  &  The  Ozark  City  A  West- 

Direct.  Co.  Equin.Oo.  ernJly.  Total. 

Locomotives 25  26              51 

Coaches 10  5  1              16 

ChairCars ,">  l              6 

Baggage  Oars ....  2             ....  2 

Baggage,  Mail  &  Express 1              1 

Baggage  and  Express 5  4  9 

CabooHe 15  15 

Box  Cars 114  500  187  801 

Furniture  Cars 150  150 

Coal  Cars 205  1091  ....               ....  1296 

Ballast  Cars 100  100 

Flat  Cars 50  ....              ....  50 

Steam  Wreckers 1  1 

Steam  Shovels l  ....  i 

The  freight  car  equipment  at  the  end  of  the  fiscal  year 
consisted  of  16,667  cars  of  a  tonnage  capacity  of  421,180  tons, 
as  compared  with  14,719  cars  of  a  tonnage  capacity  of 
345,977  tons  at  the  end  of  the  preceding  year,  an  increase  of 
13  per  cent  in  number  of  cars  and  21  per  cent  in  tonnage 
capacity  over  the  preceding  year. 

The  average  capacity  per  freight  car  for  the  fiscal  year 
was  25*27  tons  as  against  23-51  tons  for  preceding  year  ;  an 
increase  of  1-76  tons  or  7*4  per  cent. 

The  number  of  engines  and  their  tractive  power  at  the 
end  of  the  fiscal  year  was,  510  engines ;  tractive  power  on 
level  track  1,148  350  tons,  as  against,  for  the  preceding  year, 
464  engines,  tractive  power  982,212  tons,  being  an  increase 
of  9*9  per  cent  in  number  of  engines,  and  16*9  per  cent  in 
tractive  power. 

The  average  miles  of  road  per  engine  for  the  fiscal  year 
were  6*37,  as  against  6*29  for  the  preceding  year.  The  aver- 
age miles  of  road  per  passenger  train  car  were  9*50,  as 


against  9*48  for  the  preceding  year.  The  average  number  of 
freight  cars  per  operated  mile  was  512  cars,  as  against  5*04 
cars  for  the  preceding  year. 

For  detailed  description  of  Equipment  owned,  see  table  R, 
page  58,  of  pamphlet  report. 

TRAFFIC. 

On  page  64,  table  W,  of  pamphlet  report,  is  given  a  state- 
ment in  condensed  form,  of  freight  and  passenger  statistics 
for  the  six  years  ended  June  30th,  1902.  The  figures  for  the 
year  ended  June  30th,  1902,  include  those  of  the  entire  Sys- 
tem, but  the  previous  years'  figures  are  those  of  the  St.  Louis 
&  San  Francisco  Railroad  Company  as  then,  constituted. 

Freight. 

There  was  an  increase  in  the  tonnage  carried  during  the 
fiscal  year  of  270,389  tons,  equal  to 3  percent,  and  an  increase 
in  the  ton  mileage  of  97,352,116,  equal  to  6  per  cent.  The 
average  haul  increased  5,51  miles,  equal  to  3  per  cent. 

The  average  rate  per  ton  increased  15*62  cents,  and  the 
average  rate  per  ton  mile,  "059  of  a  cent  over  the  precedin!? 
year.  The  increase  in  the  rates  per  ton  and  per  ton  mile 
was  obtained  by  reason  of  the  increase  in  the  jiercentage  of 
tonnage  of  the  higher  class  shipments.  See  statement  Q, 
page  57  of  pamphlet  report,  giving  classification  of 
tonnage. 

There  was  an  increase  of  39-100  of  a  ton  in  the  average 
load  per  loaded  car  of  commercial  fre'gbt,  but  the  average 
train  load  of  commercial  freight  decreased  13-33  tons,  equal 
to  6  per  cent  as  compared  with  the  preceding  year.  The 
lighter  business  and  trains  on  the  newly  acquired  mileage, 
and  the  having  to  haul  water  during  the  drought  season  in 
the  fall  and  early  winter  months,  account  for  the  decrease 
in  the  average  train  load. 

The  ton  mileage  density  per  mile  of  road  for  the  year  was 
503,499  tons  as  against  526,953  for  preceding  year. 

The  increase  in  freight  train  mileage  of  the  System  for 
the  year  was  1,068,948  miles,  equal  to  13*9  percent.  The 
mileage  of  double  header  trains  is  included  as  single  trains, 
but  the  mileage  of  both  engines  is  included  in  the  statement 
of  engine  mileage. 

Passenger. 

There  was  a  decrease  in  the  System  passengers  carried 
during  thp  fiscal  year  of  62,625,  equal  to  1*67  per  cent,  but 
an  increase  in  the  number  of  passengers  carried  one  mile  of 
14,749,640,  equal  to  8*65  per  cent.  The  increase  in  the  aver- 
age distance  each  passenger  was  carried  was  4*79  miles,  an 
increase  of  10*51  per  cent  over  the  preceding  year. 

The  average  rate  per  passenger  increased  15  cents  over 
the  average  rate  of  the  preceding  year,  and  the  average  rate 
per  passenger  per  mile  increased  *0096  of  a  cent,  equal  to 
4*35  per  cent.  The  decrease  in  the  suburban  and  mterurban 
business  caused  by  competition  of  electric  lines,  partly  ac- 
counts for  the  decrease  of  the  number  of  passengers  carried, 
and  also  accounts  'or  the  increase  in  the  average  distance 
each  passenger  was  carried,  as  well  as  the  increase  in  rates 
per  passenger  and  per  passenger  mile. 

The  number  of  through  passengers  decreased  4*6  per  cent, 
and  the  through  passenger  mileage  increased  6*6  per  cent. 
The  number  of  local  passengers  decreased  1*4  per  cent  and 
the  local  passenger  mileage  increased  9*6  per  cent. 

The  passenger  train  mileage  increased  660,437  miles  or  14 
per  cent,  and  the  earnings  per  passenger  train  mile  increased 
9  mills. 

PHYSICAL  CONDITION. 

There  have  been  liberal  expenditures  made  for  additions 
to  the  property  and  improvements  in  its  physical  condition 
during  the  year. 

The  increase  in  the  expenditures  on  account  of  main- 
tenance of  way  and  structures,  for  the  year,  was  $354,431  12, 
or  13*51  per  cent  over  those  of  the  preceding  year. 

The  expenses  of  maintenance  of  road  and  structures  per 
mile  for  1902  was  $915  91,  as  against  $897  90  for  the  preceding 
year. 

34,000  tons  of  new  75-lb.  steel  rails  were  ordered  for  this 
fiscal  year,  but  owing  to  the  inability  of  the  mills  to  deliver, 
only  15.563  tons  were  laid  during  the  year,  as  against  25,000 
tons  laid  during  the  preceding  year. 

There  were  1.273,881  new  cross  ties  and  528  sets  of  switch 
ties  put  in  track  during  the  year,  as  against  1,204,768  cross 
and  313  sets  of  switch  ties  for  the  previous  year. 

The  total  cost  of  all  renewals  of  steel  rails,  cross  ties,  steel 
bridging  and  buildings  was  charged  to  operating  expenses. 

During  the  year  117*41  miles  of  passing  and  side  tracks 
were  built,  and  the  cost  of  same  was  charged  to  Capital 
Account. 

361*80  miles  of  track  were  ballasted  at  a  total  cost  of 
$481,534  34,  of  which  $56,603  94  was  charged  to  operating  ex- 
penses and  $424,930  40  to  Capital  Account. 

A  new  elevator  with  capacity  of  360,000  bushels  was  bnilt 
at  Rosedale,  Kan.,  during  the  year,  and  an  addition  of  two 
storage  tank-*  was  made  to  the  old  elevator  at  that  point, 
increasing  its  capacity  to  360,000  bushels,  Ht  a  total  cost,  in- 
cluding ground,  of  $135,057  81.  An  additional  storage  tank 
for  the  old  elevator,  and  two  additional  storage  tanks  for 
the  new  elevator,  are  now  in  process  of  construction,  and 
when  completed  will  bring  up  the  combined  capacity  of  the 
two  elevators  to  one  million  bushels. 

Additional  real  estate  for  terminals  was  purchased  during 
the  year  at  a  cost  of  $252,343  33.  For  details  in  brief  of  the 
Capital  Expenditures,  see  tables  E  and  E-l,  pages  33  and  34 
of  pamphlet  report. 
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LAND  DEPARTMENT. 

Net  receipts  of  the  Land  Department  of  the  System,  were  : 

St.  Louis  &  San  Francisco  RR.  Co.  Net  Land  Receipts $19,460  88 

Kansas  City,  Ft.  Scott  &  Memphis  Ry.  Co.  Net  Land  Receipts  13,304  68 

Total $32,765  56 

GENERAL. 

Attention  is  called  to  statements  T  and  U  on  page  62 
(of  pamphlet  report),  which  give  the  capital  stock,  bonded 
indebtedness  and  interest  charge  per  mile,  also  the  gross 
earnings,  operating  expenses  and  net  earnings  per  mile  and 
recapitulation  of  the  condensed  income  account,  all  for  the 
period  of  six  years.  It  will  be  seen  that  the  figures  for  the 
year  1902  are  those  of  the  System,  while  those  for  1901  and 
prior  are  the  figures  of  the  St.  Louis  &  San  Francisco  Rail- 
road Company  proper,  as  it  then  existed. 

During  the  past  fiscal  year  regular  quarterly  dividends 
were  declared  and  paid  on  the  First  and  Second  Preferred 
Stocks  of  the  Company,  and  the  amounts  were  charged  to 
Income  Account. 

The  guaranteed  dividends  on  the  K.  C,  Ft.  S.  &  M.  Ry. 
Co.  Preferred  Stock  Trust  Certificates  paid  during  the  fiscal 
year  appear  in  Income  Account  under  the  heading  of 
"  Rental  of  Leased  Lines." 


The  surplus  after  the  payment  of  dividends  amounted  to 
$1,472,197  54,  and  was  carried  to  Profit  and  Loss  Account. 

For  all  charges  and  credits  to  Profit  and  Loss  Account 
during  the  year  to  June  30th,  1902,  see  statement  A. 

On  pat;  es  65  to  68  of  pamphlet  report  will  be  found  state- 
ments of  the  Trustees  of  various  Sinking  Funds  wherein  are 
shown  the  amounts  of  the  live  bonds  and  cash  in  the  re- 
spective funds. 

It  is  expected  that  the  additional  mileage  which  is  in 
process  of  construction  will  add  to  the  earning  power  of  the 
lines  already  built,  and  at  the  same  time  be  self-supporting. 

The  conditions  this  year  in  most  of  the  territory  tributary 
to  the  Company's  lines  are  favorable  for  good  crops,  so  that 
a  continuation  of  heavy  traffic  for  another  year  seems  likely. 

As  has  been  the  custom  in  the  past,  the  Board  directed 
Mr.  Stephen  Little  to  make  an  examination  of  the  accounts 
of  the  Company  for  the  past  fiscal  y*  ar,  and  his  certificate 
appears  on  page  26  (of  pamphlet  report) 

I  acknowledge  with  pleasure  the  fidelity  and  efficiency  of 
the  officers  and  employes  in  the  performance  of  their  duties 
during  the  year. 

B.  F.  YOAKUM, 

President. 


C— CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30,  1902,  AND  COMPARISON  WITH  PREVIOUS  YEAR. 


1902. 

Assets—  $ 

Franchises  and  Property,  lor 
statement  of  increase  (see 
page  35  pamphlet  report)...  100,632, 122 

Stocks  and  Bonds  owned  (see 
statement,  page  37  pam- 
phlet report)  for  Face  and 
Book  Values 1,744,892 

Total  Franchises  and  Property.  102,377,014 
Suspense  Account- 
Difference  between  cost  of 
Underlying  Bonds  refund- 
ed, and  proceeds  of  4%  Re- 
funding Bonds  sold  there- 
for, to  be  charged  to  Profit 
and  Loss  account,  in  instal- 
ments      5,677,510 

Franchises      and      Property, 

Auxiliary  Companies   28,700,097 

Leasehold   Estate— The  K.  C. 

F.  S.  &  M.  Ry.  (see  contra)  .   62,000,610 
New  Equipment  under  Blair  & 

Co.Eqpt  Trust  (see  contra)..      1,245,000 
Refunding  Mtg.  4%  Bonds  In 
Trust  w  ith  Continental  Trust 

Co.  ofN.  Y  (see  contra) 200,000 

Kansas  City  Division  1st  Mtg. 
4%  Bonds  in  hands  of  U.  S. 
Mortgage  &  Trust  Co.   (see 

contra) 

Mississippi  Valley   Trust   Co. 
for  deposit  by  Special  Mas- 
ter in  Chancery  for  Kansas     - 
Midland  Ry.  (see  contra)....  873 
Current  Assets- 
Cash  in  Treasury 370,724 

Cash  in  Trus-tCompanies  for 

Coupons  &  Sinking  Funds.         918,910 
Due  from  Agents  and  Con- 
ductors         966,904 

Due  from  Railroad  Compa- 
nies account  Traffic 106,576 

Due    from   Companies   and 
Individuals...  ...       1,683,084 

Due  from  U.  S.  Government         119,913 

Supplies  on  hand 1.096,343 

Unadjusted  Accts.  (balance)        196,976 
Advances,    Account    Roads 

under  Construction 1,222,804 

S.  L.  &  S.  F.  Ry.  Co.  Trust 
Mtg.  of  1880.  6s,  redeem- 
ed (par  $1,000)  cost 1,230 

St.  L.  &  8.  F.  RR.  Co.  4% 
Bonds  acquired  for  dis- 
bursements made  under 
provision  of  Mtg.  (par  of 
Refunding  Mtg.  Bonds  for 
1902andUorisolidatedMtg. 
Bonds  for  1901,  $j,09i,- 
125  and  $1,443,125,  re- 
spectively), cost 3,005,741 

K.  C.  F.  8.  &  M.  Ry.  Co.  Re- 
funding Mtg.  4%  Bonds  in 
Treasury,  cost 452,500 

Total  Current  Assets.  10,141,706 
Trustees  Sinking  Funds  Acct..  973,737 
St.  Louis  World's  Fair  Stock. .  17,500 

Balance  of  amount  advanced 

to   the  Employes*  Hospital 

Ass'n  of  the  "Frisco"  Line 


1901. 


Inc.  or  Dec. 


93,026,509   2.  7,605  ,613 


3,456,616  D.  1,711,723 


96,483,125  I.  5,893,889 


1.  5,677,510 
I.  28,700,097 
1.  62,000,610 

1. 1,245,000 


241,000 

D.  241,000 

1,455 

D.  582 

965,926 

O   595,202 

24,398 

I.  894,512 

381,223 

I.  585,681 

118,580 

D.  12,004 

350,059 
72,539 

436,462 
40,909 

I.  1,333,025 

/.  47.374 

I.  6? 9,881 

I.  156,067 

413,261 

I.  809,543 

1.  1,230 

1,354,828      /.  1,650,913 
I.  452,500 


4,158,184      1. 5,983,522 

1.973,737 

3,500  I.  14,000 


14,178 


D.  14,178 


Total  Assets 211,334,048  101,101,443  7. 110,232,605 


Liabilities—  1902. 

Capital  Stock—  $ 

1st  Preferred 5,000,000 

2d  Preferred 16,000,000 

Common 29,000,000 

Funded  Debt  (see  Table  J, 

pamphlet  report) 59,019,925 

Called  Bond  (see  Table  J, 

pamphlet  report) 1,000 

Bonds  redeemed 

Total  CapltalStock  and 
Bonds 

Capital    Stock,    AuxUiary 

Companies  t - 

Funded    Debt,    Auxiliary 

Companies  (see  Table  J, 

pamphlet  report) 

Total  Capital  Stock  and 
Bonds,    Auxiliary 

Companies 

Outstanding  Securities  on 
Leasehold  Estate,  The  K 
O.  F.  S.  &  M.  Ry.— 
Stocks— 
Preferred  Certificates. 

Common 

Funded  Debt  and  Equip- 
ment Notes,  (see  Table 
J,  pamphlet  report) 

Total  Outstanding  Se- 
curities on  Lease- 
hold Estate, The K.  C, 
F.  S.  &  M.  Ry.  (see 

contra) 

Equipment  Notes,  Blair  & 

Co.  (see  contra) 

Refunding  Mortgage  4% 
Bonds,  Northwest'rn  Div- 
ision, Impro\ement  and 
Equipment  Fund,  (see 

contra)  

Kansas  City  Div.,  IstMtge. 
4%  Bonds,  Improvement 
and  Equipment  Fund, 

(see  contra) 

Special  Master,  Kansas  Mid- 
land Ry.  (see  contra) 

Current  Liabilities — 

Notes  Payable 

Audited  Vouchers  and 

Pay  Rolls 

Due   to   Companies  and 

Individuals 

Due  to  RR.  Companies, 

Account  Traffic 

Interest  on  Bonds,  Mat- 
ured  

Interest  on  Bonds,  Ac- 
crued (not  due)  

Taxes,  Accrued  (not  due). 

Total  Current  Liabil- 
itjes 

Sinking  Funds,  Accrued.... 

Kansas  City  Osceola  &  8o. 
Rv. ,  Interest  Fund 

St.  Louis,  Oklahoma  &  So. 
Ry.,  Interest  Fund 

Miscellaneous  Liabilities  of 
Receiver  St.  Louis  &  San 
Francisco  Ry.,  and  prior, 
and  Atlantic  &  Paciflo 
RR.  Co,  Central  Div., 
prior  to  purchase,  as- 
sumed by  this  Company 

Trustees  Acct.  Traffic  Guar- 
anty The  K.  C.  Ft.  S.  &  M. 
Ry.  Co 5,018 

Improvement  Fund  (K.  C. 
&M.  Ry.  &  Bridge  Co.)  ..  18,089 

Total  Liabilities 208,032,378 

Aocounts  to  Balance- 
Land  income  Aco't  (The 

K.  C.  Ft.  S.  &M.  Ry.  Co.)  32,207 

Profit  and  Loss 3,269,462 

Total 211,334,048 


Inc.  or  Dec. 


1901. 

$ 
5,000,000 
16,000,000 
29,000,000 


46,471,125      I.  12,548,800 


12,000 


I.  1,000 
D.  12,000 


109,020,925 

96,483,125 

I.  12,537,800 

12,084,100 

I.  12,084,100 

16,671,920 

I.  16,672,920 

28,756,020 

I.  28,756,020 

13,510,000 

I.  13,510,000 

15,000,000 

I.  15,000,000 

33,490,610 

I.  33,490,610 

62,000,610 

J.  62,000,610 

1,245,000 

I.  1,245,000 

200,000 

200,000 

241,000 

D.  241,000 

873 

1,455 

D.  582 

840,000 

I.  840,000 

2,479,540 

898,871 

I.  1,580,669 

43,533 

114,212 

D.  70,678 

127,436 

1. 127,436 

1,306,650 

718,371 

I.  588,279 

671,471 
170,515 

281,998 
88,083 

I.  389,473 
I.  82,432 

5,639,145 
1,096,414 

2,101,534 
25,006 

/.  3,537,610 
I.  1,071,408 

50,284 

92,693 

D,  42,409 

38,025 

D.  38,025 

7,937 


D.  7,937 

1.  5,018 
I.  18,089 


99,190,774    J.  108,841,604 


/  32  207 
1,910)669         /.  1,358)794 


101,101,443    1.  110,232,605 


Note.— 1902  column  Includes  combined  figures  of  System;  1901  column  includes  only  St.  L.  &  S.  F.  RR.  Co.  figures  as  then  constituted. 
1  Practically  all  owned  by  this  Company. 
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A. -GENERAL  PROFIT  AND  LOSS  ACCOUNT,  ENTIRE  SYSTEM, 
And  Adjustments  Therein.  June  30th,  1901,  to  June  30th,  1902. 


By- 
Balance  at  credit,  June  30th,  1901 

Balance  at  credit,  June  30th,  1901,  of 
Leased  and  Auxiliary  Companies: 
The  K.  C,  Ft.  S.  &    M. 

Ry.  Co  : $623.832  10 

K.  CM.  &B.  RR.Co 048,046  42 

Ft.  W.  &  R  G.  Ry.  Co 146,388  64 


Dr. 


Cr. 

$1,910,668  87 


Surplus  for  the  year  ended  June  30th, 
1902,  as  per  Income  Account 

Miscellaneous  Accounts  closed  out 

Over-provision  for  Taxes  for  fiscal  year 

1901,  now  credited  back 

To— 

Amounts  from  Suspense  Account,  on  ac- 
count of  difference  between  the  cost  of 
Underlying  Bonds  refunded,  and  the 
proceeds  of  the  Refunding  Bonds  sold, 
and  the  commissions  paid  therefor $600,000  00 

Discount  on  the  Kansas  City,  Ft.  Scott  & 
Memphis  Railway  Co.,  Refunding  Mort- 
gage Bonds 33,58807 

Cost  of  Internal  Revenue  Stamps  affixed 
on  499,925  shares  of  Capital  stock,  also 
of  engraving  and  printing  stock  certifi- 
cates . 7. 13,923  50 

Engraving.  Recording  and  Certifying 
Refunding  Mortgage  Bonds,  also  lesral 
expenses,  etc., in  connection  therewith.        45,846  95 

Book  value  of  5,382  shares  of  Eureka  Im- 
provement Co.'s  Stock,  written  off;  also 
this  Company's  proportion  of  foreclos- 
ure expenses 2,240  78 

Book  value  of  120  shares  of  St.  Louis  Ex- 
position and  Music  Hall  Association 
Stock,  wTittenoff. 960  00 

Discount  on  17,230  shares 
of  St.  L.  &  S.  F.  RR.  Co., 
Second  Preferred  Stock 
sold,  viz: 

Par  value. $1,723,000  00 

Soldfor 1,206,100  00      516.900  00 


1,418,267  16 


1,472,197  54 
88,510  34 

54,056  11 


Taxes  for  the  year  1901,  on  lands  in  New 
Mexico  and  Arizona 10,446  48 

Excess  expenditures  in  construction  of 
St.  Louis,  Oklahoma  &  Southern  Ry. 
over  bond  issue 109,254  14 


Expenditures  on  sundry  surveys 

Interest   paid,  toeing   Coupon   No.  7,  for 

year  ended  June  30th,  1901,  on  Kansas 

City,  Memphis  &  Birmingham  RR.  Co. 

Income  Bonds 

Ft.  Worth  &  Rio  Grande  Ry.  Co.,  worth- 
less accounts  written  off. 


18,938  73 


316,139  00 

5  999  99 
Balance 3,262,462  38 


$4,943,700  02  $4,943,700  02 


By  Balance  at  credit,  June  30th,  1902 $3, S 69,462  38 


B.— STATEMENT  OF  GENERAL    INCOME    ACCOUNT    OF    THE 

SYSTEM   FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1902, 

AND  COMPARISON  WITH  PREVIOUS  YEAR. 

1902.  1901.*  Inc.  or  Bee. 

Average  Mileage 3,252-35  2,922-85  J.  329-50 

Percentage  of  Operating..  6231  59-04  J.  3-27 
Gross  Earningsfrom  Oper- 
ation   $21,620,882  49  $19,324,279  00  1.  $2,296,603 

Operating  Expenses. 13,472,47060    11,409,887  12    J.  2,062,583 

Net  Earnings  from  Oper- 
ation    $8,118,41189    $7,914,39188     J.  $234,020 

Add- 
Miacellaneous  Income..         177,699  50         175,148  89  7. 2,551 
Land   Department    Re- 
ceipts            19,460  88            11,659  55  J.  7,801 

Total  Net  Income $8,345,572  27    $8,101,200  32     J.  $244,372 

Less— 

Intereston  Funded  Debt  $3,191,72015    $2,596,658  40    7.  $605,062 

Rental  of  Leased  Lines 
(See  Table  G,  pamph- 
let report) 2,434,068  78       1,887,67196       7.546,397 

Taxes 360,758  97  338,074  61         7.22,684 

Rental  of  Tracks  and 
Terminals 81.545  77  75,096  81  7.6,449 

Expenditures  for  Im- 
provements, Construc- 
tion and  Additional 
Equipment,  year  end- 
ed June  30th,  1901,  in 
excess  of  Bonds  issu- 
able or  other  provision 
therefor 220,619  32   D.  |220,619 

Total  Interest  and  all 

other  charges $6,068,093  67    $5,108,12110    7.  $959,973 

Surplus— applicable  to 

Dividends $2,277.478  60    $2,993,079  22   D.  $715,601 

Out  fit  which  were  de- 
clared the  following  Div- 
idends: 4%  each  on  First 
and  Second  Preferred 
Stock  in  1902,  $199.- 
742  12  and  $605,538  94 
respectively,  and  in 
1901,  4%  on  First  Pre- 
ferred Stock  and  2^% 
on  Second  Preferred 
Stock  and  4%  on  The 
Kansas  City,  Ft  Scott  & 
Memphis  RR.  Co.  Com- 
mon Stock 805,28106  995,920  00      D.  190,639 

Remaining— 
8urplus  carried  to  credit 
of  Profit  and  Loss $1,472,197  54    $1,997,159  22    D.  $524,962 

*  For  the  purpose  of  comparison  with  1902,  the  1901  column  In- 
cludes the  <'ombined  corresponding  figures  of  the  System  Lines  then  In 
operation,  though  not  then  acquired. 


D.— SUMMARY  OF  FINANCIAL  CHANGES  FROM  JUNE  30TH.  1901,  TO  JUNE  30TH,  1902. 


Resources  to  be  accounted  for — 

Decrease  of  Assets  — 

Stocks  and  Bonds  owned $1,711,723  45 

Kansas  City  Division  1st  Mtg.   4% 

Bonds,  in  hands  of  U.  S   Mtg.  & 

TrustCo    241,00000 

Mississippi  Valley  Trust  Co.,  forde- 

po-i'bySpeo'l  Master  in  Chancery 

for  Kansas  Midland  Rv 582  14 

Cash  in  Treasury 595,20156 

Due  from  Railroad  Cos.,  acc't  Traffic  12,003  60 

Balance  of  amount  advanced  to  the 

Employes  Hospital  Ass'n  of  the 

'Frisco  Line 14,178  44 

Total  Decrease  of  Assets 

Increase  of  Liabilities- 
Funded  Debt $12,548,800  00 

Called  Bonds 1,00000 

Capital  Stock  Auxiliary  Compinies.  12.034,100  00 
Funded  nebt       do  do      ....  16,671.920  00 

Outstanding  Seourit's  on  Leasehold 
Estate:  The  K.  C.  F.  S.  &  M.  Ry.— 

Stocks- 
Preferred  Certificates 13,510,000  oo 

Common       do    do    15,000,000  00 

Funded   Debt   and   Equipment 

Notes 33,490,61000 

Equipment  Notes,  Blair  &  Co 1,245,000  00 

NotesPayable    810,000  00 

Audited  Vouchers  and  Pay  Rolls..  .  1,5^0,669  45 

Due  to  RR.  Comoanies,  acc't  Traffic  127,436  05 

Interest  on  Bo  nds,  matured  588,278  60 

Int.  on  Bonds,  accrued  (uot  due) 339,472  96 

Taxes  accrued  (notdue) 82,432  33 

Sinking  Funds  aoorued 1 ,0  71 ,408  2  6 

Trustees  acc't  Traffic  Guaranty  The 

K.  C.  F.  8.  &  M.  Ry.  Co      5,018  32 

Improvement  Fund  (K.  C.  &  M.  Ry. 

&  Bridge  Co) 18,089  29 

Total  Increase  of  Liabilities 

Increase— 
Land  income  Account  (The  K.  C.  F. 
S.  &M.  Ry.  Co.) 

Increase  of  Pre  fit  and  Loss — 
Balance  at  Credit,  June  30th,  1902.     3,269,462  38 
Balance  at  Credit,  June  30th,  1901.     1,910,668  87 


$2,574,639  19 


Grand  Total  to  be  accounted  for. 


$109,254,235  26 


32,207  40 


1,358,793  51 


$113,219,925  36 


This  sum  is  accounted  for  as  follows  : 

Inorease  of  Assets- 
Franchisee  and  Property. $7,605,612  72 

Suspense  Account- 
Difference  between  enst  of  Under- 
lying Bonds  ref'ded  and  proceeds 
(if  4%  Refunding  Bonds  sold 
therefore  to  be  charged  to  Profit 
and  Lossaooount  inlnstaiments.  5,677,509  99 
Franchises  and  Property  Auxiliary 

Companies 28,700,096  78 

Leasehold  Est  tte—  The  K.  C.  f.  S.  & 

M.Ry 62,000,61000 

New  Equipment  under  Blair  &  Co. 

Equipment  Trust   1,215,000  00 

Cash  in  Trust  Cos.  for  Coupons  and 

Sinking  Funds  891,51192 

Due  from  Agents  and  Con  'uctors..        5S5.681  21 

Dne  from  Cos.  and  Individuals 1,333,025  ol 

Due  from  U.  S.  Government 47,371  16 

Supplies  on  hand 659, 8*1  31 

Unadjusted  Accounts  (balance).  ...         156,067  06 
Advances    account    Roads    under 

Construction  809,543  32 

St.  I/.  &  S.  F.  Ry.  Co.  Trust  Mtg.  of 

1880  tisredeemed  (par  $1,000^  cost  1.230  00 

St.  L.  &  H.  F.  KR.  Co.  4%  ilonds 
acquired  for  disbursements  made 
under   provision    of    Mtg.     (par 

$1,64 ■»,000)  cost 1,650,913  30 

The  K.  C.  F.  S.  &  M.  Ry.  Co.  Refund- 
ing Mtg.  1%  Bonds   in  Treasury, 

cost.... 452,500  00 

Trustees  Sinking  Fund  Account ....         973,737  28 
St  Louis  World's  Fair  Stock 14,00  j  00 

Total  Increase  of  Assets 

Decrease  of  Liabilities- 
Bonds  Redeemed    $12,000  00 

Kansas  City  Division,  1st  Mtg.  4% 
Bonds,    Improvement    &    Equip- 

mentFund  ...     ..         241,000  00 

Special  Master.  Kans.  Midland  Ry..  5  82  14 

DuetoCos.  and  Individuals 70.678  93 

Kansas  City  Osceola  &  So.  Ry.  In- 
terest Fund 42,408  86 

St.  Louis  Oklahoma  &  So.  Ry.  In- 
terest Fund 39,02453 

Miscellaneous  Liabilities  of  Re- 
ceiver St.  Louts  &  8an  Franolsco 
Ry.,  and  prior,  and  of  Atlantic  & 
Pacific  RR.  Central  Division  prior 
to  purohase,  assumed  by  this  Co..  7,036  51 

Total  Deorca3e  of  Liabilities 

Grand  Total  accounted  for 


$112,807,21)139 


412,630  07 


$113,219,925  36 


October  18,  1902.1 
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CHICAGO    BURLINGTON    &    QUINCY    RAILROAD    COMPANY. 

FORTY-EIGHTH     ANNUAL     REPORT— FOR    THE     YEAR     ENDING     JUNE     30,     1902. 


Chicago,  October  1, 1902. 
To  the  stockholders  of  the  Chicago  Burlington  <fr  Quincy 
Railroad  Company: 

The  Railroads  and  properties  of  your  Company  were 
leased,  taking  effect  October  1,  1901,  to  the  Chicago  Bur- 
lington 8c  Quincy  Railway  Company,  and  have  since  that 
date  been  operated  by  that  Company. 

In  order  that  you  may  be  informed  as  to  the  operation  of 
the  System  for  the  entire  year,  and  for  the  purpose  of  com- 
paring the  results  of  such  operation  with  previous  years, 
this  report  is  made  on  the  same  basis  as  previous  reports. 

EARNINGS  AND  EXPENSES. 

The  Gross  EarniDgs  from  operation,  including  all  leased 
and  controlled  roads,  for  the  year  ended  June  30,  1902,  have 
been: 

From  Freight $36,072,079  68 

From  Passengers 12,857,266  86 

From  Mail,  Express  and  Miscellaneous.      4,865.898  93 

$53,795,245  47 

The  Expenses  have  been  : 

Operating  Expenses $34,009,838  79 

Taxes 1,673,036  74 

35,682.875  53 

Inoomefrom  Operation „  $18,112,369  94 

Add  for — 

Income  on  Securities  owned  and  other 

Income  and  Interest $250,628  76 

Net  Receipts  of  Land  Departments 90,176  23 

$340,804  99 

Total  Income _ $18,453,174  93 

Charges  have  been  : 

Intereston  Bonds $7,253,106  19 

Rentals .• 493,826  98 

Sinking  Funds 623,131  00 

$8,370,064  17 

Balance $10,083,110  76 

For  the  three  months  ending  September  30,  1901,  a  divi- 
dend was  declared  at  the  rate  of  six  per  cent  per  annum.  For 
the  remainder  of  the  fiscal  year  the  Chicago  Burlington  & 
Quincy  Railway  Company  has  paid  as  rental  dividends  at 
the  rate  of  seven  per  cent  per  annum  on  the  stock  of  the 
Chicago  Burlington  &  Quincy  Railroad  Company.  The  divi- 
dends upon  the  stock  of  the  Railroad  Company  deposited  as 
collateral  security  for  the  Great  Northern-Northern  Pacific 
Railway  Companies  joint  Chicago  Burlington  &  Quincy 
Collateral  4  per  cent  bonds  were,  for  the  convenience  of  all 
concerned,  applied  directly  to  the  payment  of  the  interest 
on  these  bonds.  The  details  are  shown  below. 
Balance $10,083,11076 

Dividends  on  stock  of  the  Chicago 
Burlington  &  Quincy  Railroad 
Company  not  deposited  as  collateral 
for  Northern  Pacific-Great  North- 
ern Joint  C.  B.  &  Q.  Collateral 
Bonds. 

September  25, 1901,  l^  per  cent $46,470  00 

January  1,  1902,  1%  per  cent 54,969  25 

April  1,1902,1%  per  cent 55,753  25 

July  1, 1902, 1%  per  cent 56,409  50 

$213,602  00 
Interest  for   the    year  on  $215,153,000 
Northern  Paciflc-Great  Northern  Joint 
C.  B.  &  Q.  Collateral  Bonds  at  4  per  cent.  8,606,120  00 

8,819,72200 

Surplus *1,263.388  76 

1901-2    COMPARED    WITH    1900-1. 

Gross  Earnings  from  Operating  in  1901-2 $53,795  245  47 

In  1900-1 50,051,988  97 

Increase  in  1901-2 $3,743,256  50 

Operating  Expenses  and  Taxes  in  1901-2 $35,68  ,S7^  ?3 

In  1900-1 34,068,907  97 

Increase  in  1901-2 $1,613,967  56 

Net  Earnings  from  Operating  in  1901-2 $18,112.369  94 

In  1900-1 15,983,081  00 

Increase  in  1901-2 "$2,129/288  94 

Percentage  of  Operating  Expenses  (including  Taxes) 

to  Gross  Earnings  in  1901-2 6533 

in  i9oo  i :::::::::         es-oV 

Decrease  in  1901-2 1-74 

Total  number  of  Passengers  carried  one  mile  in  1901-2, 

exclusive  of  Free  Mileage 600  136  909 

In  1900-1 533,186,^04 

Increase  in  1901-2 66,950,705 

Grose  Earnings  from  Passengers  in  1901-2 $12,857,266  86 

In  1900-1 Ii;e24;745  90 

Increase  in  1901-2 $1,232,520  96 


Gross  Earnings  per  Passenger  per  mile  in  1901-2. 
In  1900-1 


Decrease  in  1901-2. 


Miles  run  by  Passenger  Trains  in  1901-2   (standard 

gauge) 

In  1900-1 


2'12  cents 
2-16     " 

0  04  cents 


15,299,531 
13,796,796 


Increase  in  1901-2. 


Miles  run  by  Passenger  Trains  per  mile  of  Road  oper- 
ated in  1901  2  (standard  gauge) 

la  1900-1 


1,502,735 


1,859 
1,780 


Increase  in  1901-2 


79 


Total  number  of  tons  of  Freight  carried  one  mile  in 

1901-2  4,613,072,546 

In  1900-1 3,870,529,358 

Increase  in  1901-2 742,543,188 


Gro3S  Earnings  from  Freight  in  1901-2 $36,072,079  68 

In  1900-1 33,662,221  05 


Increase  in  1901-2  $2,409,858  63 


Gross  Earnings  per  ton  per  mile  in  1901-2 0-772  cents 

In  1900-1 0-862      " 


Decrease  in  1901-2. 


Miles  run  by  Freight  Trains  in  1901-2  (standard gauge). 
In  1900-1 


Decrease  in  1901-2. 


0-090  cents 

18,324,905 
19,168,750 

843,845 


Miles  run  by  Freight  Trains  per  mile  of  Road  operated 

in  1901-2  (standard  gauge) 2,228 

In  19001 2,472 


Decrease  in  1901-2. 


244 


Note.— The  Earnings  and  Expenses  of  all  roads  owned  or  controlled 
by  the  C.  B.  &  Q.  RR.  Co.  are  included  above;  but  the  tons  and  passen- 
gers carried  one  mile  do  not  include  those  of  the  narrow-gauge  roads. 
In  figuring  the  earnings  per  ton  and  per  passenger  per  mile,  the 
freight  and  passenger  earnings  of  the  narrow-gauge  roads  have  there- 
fore been  excluded. 

CAPITAL  STOCK. 

The  Capital  Stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company,  at  the  date  of  the  last  Report 

was $110,577,700 

Issued  during  the  year  in  exchange  for  C.  B.  &  Q.  Con- 
vertible Bonds  of  1903  222,900 

Aggregate  of  Capital  Stock  on  June  30, 1902 $110,800,600 


FUNDED  DEBT. 

The  Funded  Debt  of  the  Chicago  Burlington  8c  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 
was $147,204,300 

The  additions  during  the  year  were  as  follows  : 

C.  B.  &  Q.    Illinois   Division   3^ 
per  cent  Bonds  of  1949. 

Sold $7,578,000 

Issued  in  exchange  for  C.  B.  &  Q. 
7  percent  Bonds  of  1903 1,397,000 


B.  &  M.  R.  RR.  in  Neb.  Consoli- 
dated Mortgage  6  per  cent  Bonds 
of  1918  sold 

The  reductions  during  the 
year  were  as  follows  : 
Exchanged  and    Canceled  : 

C.  B.  &  Q.  Consolidated  Mortgage 
7  per  cent  Bonds  of  1903  ex- 
changed for  C.  B.  &  Q  Illinois 
Division  3*2  per  cent  Bonds  of 

1949 1,397,000 

Purchased       for       Sinking 
Funds  and  canceled  : 

C.  B.  &  Q.  5  per  cent  Bonds  of  1919 

(Iowa  Division) 74,000 

C.  B.  &  Q.  4  per  cent  Bonds  of  1919 

(Iowa  Division) 154,000 

C.  B.  &  Q.  4  per  cent  Bonds  of  1927        177.000 

Converted  into  Stock  : 

C.  B  &  Q.  Convertible  5  per  cent 
Bonds  of  1903 

Purchased  and  Canceled : 

Tarkio  Valley  7  per  cent  Bonds  of 

1920       

Nodaway  Valley  7  per  cent  Bonds 

of  1920... 

Paid  at  Maturity  : 
C.  B.  &  Q.  5  per  cent  Bonds  of  1901 


$8,975,000 
26,000 


222,900 

11,000 
10,000 

2,087,000 


4,132,900 


4,868,100 


Total  Funded  Debt  of  the  C.  B.  &  Q.  RR.  Co.  on  June  30, 

1902.... $152,072,400 

For  detailed  statements  of  which  see  page3  32  to  42  of  pamphlet  report 
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LENGTH  OF  ROAD. 

Miles. 
Number  of  Miles  of  Road  owned  and  leased  by  the  Company, 

including  all  Branches,  on  June  30,  1901 7,736*62 

Number  of  miles  of  leased  Road  operated  jointly  with  other 
companies 175-01 

Total  number  of  miles  operated  by  the  Company  June  30, 
1901,  as  stated  in  the  last  Annual  Report 7,911*63 

There  have  been  added  during  the  year: 

In  Montana  and  Wyoming.  Miles. 

A  branch  from  Toluoa,  Montana,  to  Cody,  Wyoming.     130*15 

In  Illinois  and  Missouri. 

Under  date  of  October  5,  1901,  this  Company  leased 
from  the  Chicago  &  Alton  Ry.  Co.  the  use  of  its 
track  and  bridge  from  East  Louisiana,  111.,  to  Lou- 
isiana, Mo 2*07 

Add  for  sundry  small  changes  due  to  re-looation  of 
line  and  corrections 1*18     133*40 

Total  Standard-Gauge  mileage  operated  by  the  C.  B. 

&Q.  RR.  Co.  on  June30, 1902 8,045*03 

Divided  as  Follows: 

Number  of  miles  owned  and  leased  by  the  Company, 
including  all  branches 7,867*93 

Number  of  miles  leased  and  operated  jointly  with 
other  companies 177*10 

Total  as  above 8,045*03 

The  C.  B.  &  Q.  RR.  Co.  also  controls  the  Kansas  City 
<fc  Omaha  Ry.,  operating 203*14 

Total 8,248*17 

Deduct  for  mileage  operated  jointly  by  two  or  more 
Divisions 124*35 

Total  Standard-Gauge  mileage  operated  on  June  30, 

1902 8,12382 

Average  number  of  miles  operated  during  the  year. .  8,109*08 

Note.— For  details  of  the  above  mileaga,  see  pages  43  to  47  of  pam- 
phlet report.  In  addition  to  the  above  standard-gauge  mileage,  the 
Chicago  Burlington  &  Quincy  RR.  Co.  controls  229*22  miles  of  nar- 
row-gauge road. 

LENGTH   OF   SECOND   TRACK. 

Miles. 
The  number  of  miles  of  Second  Track  on  June  30, 1901,  was....  42316 

Built  during  the  year 40  98 

Deduct  for  changes  and  corrections *04    40*94 

Total 464*09 

CONSTRUCTION  AND  EQUIPMENT. 
Expenditures. 
Expenditures  for  Construction  during  the  year  ended  June 
30,  1902,  on  the  Chicago  Burlington  &  Quincy  Railroad   and 
Branches  in  Illinois  and  Iowa  were  as  follows  : 

Reducing  Grades  in  Iowa,  including  Land 

and  New  Second  Track $2,189,979  10 

Improvements  at  Gah-sburg,  111 93,081  91 

Improvements  at  Galena,  Jet.,  Ill 32,644  55 

Improvements  at  La  Crosse,  Wis 20,939  25 

Improvements  at  Riverside,  111 19,669  93 

Improvements  at  La  Grange,  111 16,321  94 

New  Buildings  and  Waterworks 64,880  66 

New  Side  Tracks 120,225  33 

New  Bridges 29,566  09 

New  Interlocking  Plants lit,48i  86 

New  Telegraph  Wire  14,773  12 

Miscellaneous  Construction 24,577  05 

$2,646,140  79 

On  the  Burlington  &  Missouri 
River  Railroad  in  Nebraska  and 
Branches : 

Nebraska  Wyoming  &  Western  RR.,  from 

Alliance,  Neb.,  via  Northport  to  Hart- 

ville,  Wyo.  (complete^) $76,880  48 

Denver  &  Montana  RR.  from  Northport, 

Neb  ,  to  Bru-h,  Colo,  (completed) 42,874  76 

Branch,   Toluca,   Mont.,  to   Cody,  Wyo. 

(completed) 980,99710 

Electric  Lines,  Black  Hills,  So.  Dakota...  15,451  57 

Tarkio  Lake,  Riprap 59,329  36 

New  Side  Tracks 139.95K  91 

New  Buildings 114,217  27 

New  Bridging 145,079  54 

New  Ballast 96,699  02 

New  Fencing 22,595  96 

Miscellaneous  Construction 17,361  01 

1,711,442  98 

On  the  Missouri  Lines  of  the  Chi- 
cago Burlington  &  Quincy  Rail- 
road : 

Macon,  Reduoing  Grades $147,245  41 

Brookiield,  Improvements  and  Reducing 

Gra-ies 48,26142 

Harlem,  New  Yards 29,806  45 

New  Tracks  159,2 "3  74 

New  Buildings 32,666  27 

New  Bridging 45,672  05 

New  Ballast  and  Riprap 82,023  18 

Land  and  Right  of  Way 22,289  03 

Miscellaneous  Construction 4,971  81 

572,209  36 

On  the  Keokuk  &  Western  Divi- 
sion of  the  Chicago,  Burlington  & 
Quincy  Railroad  : 

New  Ballast  $9,824  69 

New  Buildings    5,875  26 

Miscellaneous  Construction 1,132  77 

16,832  72 

Add  balance  at  Debit  of  Premium  and  Discount  on 
Bonds  sold  and  purohased 13,809  34 

Total  amount  charged  Construction  Account  during 
the  year $4,960,435  19 

Cost  of  New  Equipment  paid  for  during  the  year  and 
charged  Equipment  Account 1,027,816  91 

Total $5,98*3,252  10 

Expenditures  for  Construction  and  Equipment  during  the 
year  on  the  standard  gauge  roads  controlled  by  the  Chicago 
Burlington  &  Quincy  Railroad  Company  were  as  follows: 


New  Side-tracks $2,600  81 

Land  and  Right  of  Way 36  00 

$2,636  81 
Cost  of  New  Equipment  paid  for  during  the  year 
and  charged  Equipment  Account 626  88 

Total $3,263  69 

Expenditures  for  Construction  during  the  year  on  the 
narrow-gauge  roads  controlled  by  the  Chicago  Burlington  & 
Quincy  Railroad  Company  were  as  follows: 

Track  to  Galena  Mining  Camp,  Black  Hills.... $78,434  33 
Third  Rail,  Englewoodto  Lead  andLead  Yards, 

Black  Hills 46,683  11 

Electric  Line,  Black  Hills 15,095  48 

Extending  Line  and  Widening  Gauge,  Iowa...  55,11106 

Land  and  Right  of  Way 36,253  35 

New  Tracks 11,591 11 

New  Bridges 4,016  70 

New  Buildings 2,464  18 

Miscellaneous  Construction 1,148  96 

$250,798  28 

Cost  of  New  Equipment  paid  for  during  the 

year  and  charged  to  Equipment  Account 3,005  58 


Total. 


$253,803  86 


EQUIPMENT. 


There  were  added  during  the  year  to  the  Equipment  of  the 
Chicago  Burlington  &  Quincy  Railroad  Company  : 

Engines 20 

Passenger  &  Combinat'n  Cars.       2 


10 


Way  Cars 2 

Box  and  Stock  Cars 27 

Coal  and  Flat  Cars 1,143 


Baggage,  Mail  &  Express  Cars 

The  Equipment  of  the  C.  B.  &  Q,  RR.  Co.  on  June  30, 1902, 
was  as  follows : 


Engines 1,175 

Passenger  and  Combination 

Cars  (i) 712 

Baggage,  Mail  and  Express 

Cars  (M 266 


Dining  Cars. 


19 


Officers'  and  Pay  Cars 20 

Way  Cars  (2) 561 

Boarding  Cars  (2;    (4) 63 

Wrecking  Cars  (3) 10 

Box  and  Stock  Cars  (2) 32,715 

Coal,  Flat  and  Ore  Cars  (5)  .11,279 

Note.— (i)  1  Mail  Car  changed  to  Passenger  and  Baggage  Car. 

(2)  13  Box  Cars  changed  to  Way  Cars;  6  to  Boarding  Cars;  737 
to  Coal  and  Flat  Cars;  73  transferred  to  Company's  serv- 
ice*. 5  deducted  account  of  error  in  1901. 

(3)  4  Wrecking  Cars  transferred  to  Company's  service. 

(■*)  1  Bunk  Car,  Company's  service,  changed  to  Boarding  Car. 
(&)  26  Coal  and  Flat  Cars  transferred  to  Company's  service. 

The  Equipment  of  the  standard-gauge  railroad  companies 
controlled  by  the  Chicago  Burlington  &  Quincy  Railroad 
Company  on  June  30,  1902,  was  as  follows : 


Engines 36 

Passenger  &  Combination  Cars  27 
Baggage,  Mail  &Express  Cars.  7 
Officers' Car.- 1 


Way  Cars 19 

Boarding  Cars 5 

Box  and  Stock  Cars 816 

Coal  and  Flat  Cars 395 


There  were  added  during  the  year  to  the  equipment  of  the 
narrow-gauge  railroad  companies  controlled  by  the  Chicago 
Burlington  &  Quincy  Railroad  Company  : 
Engines 1 

And  by  the  purchase  of  the  Black  Hills  &  Ft.  Pierre  Rail- 
road : 


Engines ,.     7 

Passenger  &  Combination  Cars     2 
Baggage,  Mail  &  Express  Oars.     2 

The  Equipment  of  the  narrow-gauge  railroad  companies  on 

June  30,  1902,  was  as  follows  : 


Way  Cars 2 

Box  Cars  22 

Coal  and  Flat  Cars 125 


Wrecking  Cars 6 

Box  and  Stock  Cars  ('-) 231 

Coal,  Flat  and  Ore  Cars 432 


Engines 26 

Passenger  &  Combination  Cars  18 
Baggage,  Mail  <fe  Express  Cars.  6 
Way  Cars 6 

Note.— (i)  8  Box  Oars  not  reported  last  year;  99  Box  Cars  Sold;  10 
Stock  Cars  Sold. 

GENERAL  REMARKS. 

The  length  of  standard-gauge  road  operated  on  June  30, 
1902,  was  8,124  miles,  against  7,912  miles  on  June  30,  1901. 

The  average  number  of  miles  of  standard-gauge  road  oper- 
ated in  1901-2  was  8,109  miles,  against  7,753  miles  in  1900-1. 
The  gross  earnings  per  mile  of  road  operated  were  $0,634  02 
in  1901-2,  against  $6,404  63  in  1900-1.  The  operating  ex- 
penses, including  taxes,  per  mile,  in  1901-2,  were  $4,400  40, 
against  $4,13t5  75  in  1900-1.  The  percentage  of  operating 
expenses,  including  taxes,  to  gross  earnings,  in  1901-2,  was 
66*63,  against  68*07  per  cent  in  1900-1. 

The  number  of  tons  moved  one  mile  on  the  standard-gauge 
roads  increased  19*18  per  cent  as  compared  with  1900-1  and 
freight  earnings  increased  7*16  per  cent.  Passengers  car- 
ried one  mile  increased  12*55  per  cent  and  passenger  earn- 
ings increased  1060  per  cent.  The  percentage  of  operating 
expenses  to  gross  earnings  decreased  1*74  per  cent. 

The  total  amount  at  the  credit  of  the  Sinking  Funds  on 
June  30,  1901,  was  $21,599,245  25.  The  Sinking  Fund  five  per 
cent  bonds  of  the  Company  maturing  October  1, 1901,  having 
been  paid  and  canceled,  and  the  securities  held  in  that 
Fund,  amounting  to  $2,436,097  08,  covered  into  the  Com- 
pany's treasury,  $19,163,148  17  remained  at  the  credit  of  the 
other  Sinking  Funds  of  the  Company  as  of  June  30,  1901. 
This  amount  was  increased  during  the  year  by  the  sum  of 
$1,189,141  96,  of  which  $623,131  was  paid  directly  from  the 
earnings  of  the  year,  and  the  remainder,  $566,010  96,  was  the 
accumulation  of  interest  on  bonds  held  in  the  Funds.  This 
increase  was  used  in  purchasing  $1,203,600  bonds,  of  which 
$405,000  were  canceled  and  $798,600  remain  uncanceled  in 
the  Sinking  Fund  investments. 

For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  Report  of  the  Treasurer  and  finan- 
cial statements  in  pamphlet  report. 

By  order  of  the  Board  of  Directors, 

GEORGE  B.  HARRIS, 
President . 


0CT03EB  18,   1902.J 
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GENERAL  BALANCE  SHEET,  JUNE  30,  1902. 


Assets- 
Co  st  of  Road  and  Equipment $294,277,364  27 

Cost  of  Investments    in    Securities  of 
Controlled  Roads: 
Davenport.  Rock    Island  &  North- 
western RR.  Co  $1,803,459  40 

Kansas  Citv  &  Omaha  Rv.  Co 1,150,489  99 

Jacksonville  &  St.  Louis  RR.Co 1,013,301  34 

Narrow  Gauge  Railroads 3,092,856  94 

7,060,107  67 

Sundry  Investments 7,910,307  68 

Trustees  of  Sinking  Funds,  showing  the  cost  of  uncan- 
celed securities  and  cash  awaiting  investment  held 

in  Sinking  Funds. 12,673,355  03 

Material  and  Supplies 3,546,037  03 

Sundry  Available  Securities 1,018,000  08 

Sundry  Accounts  and  Bills  Receivable 6,348,990  04 

Cash  on  hand 8,111,097  40 


$340,945,259  20 


Liabilities— 
Capital  Stock  (see ConsolidatedGeneral  Balance  Sheet)  $110,800,600  00 
Funded  Debt  (see  Consolidated  General  Balance  Sheet 
and  pages  10,  32  to  42  of  pamphlet  report) 152,072,400  00 


75,467  00 

2,109,300  00 

5,612,949  88 

556,890  17 

340,245  08 


Matured  Coupons,  not  presented 

Coupon  interest  10  mature  July  1,  1902 

Unpaid  vouchers  and  Pay  Rolls 

Burlington  Voluntary  Relief  Department  Fund 

Fire  Insurance  Fund 

RepUcementFund 1,673,564  39 

Sundry  current  accounts 4,543,932  06 

Renewal  Fund 10,000,000  00 

Income  Account 19,7*5,021  32 

Profit  and  Loss  ...  13,022,599  17 

Sinking  Funds,  showing  the  total  of  payments  to  and 

accretions  of  Sinking  Funds  for— 
C.  B  &  Q.  4  and  5  per  cent  Bonds  of 

1919  (Iowa  Division)  $4,415,734  45 

C  B.  &Q.  4  per  cent  Bonds  of  1921...   1,393,673  48 
C.  B.  &  CJ.  4  per  cent  Bonds  of  1922 

(Denver  Extension) 2,541,97610 

C.  B  &  Q    4  per  cent  Bonds  of  1927 

(Nebraska  Extension) 3,264,344  55 

B.&M.  R  RR.  in  Nebraska  6  per  cent 

BOnds  of  1918 5,621,848  73 

B.  &  M.  R.  RR.  in  Nebraska  4  per  cent 

Bonds  of  1910 2,457,440  06 

Republican  Valley  RR.    6    per    cent 

Bonds  of  1919 409,323  85 

Lincoln  &  North  Western  RR.  7  per 

cent  Bonds  of  1910 247,948  91 

20,352,290 13 

$340,945,259  20 


ERIE    RAILROAD    COMPANY. 


EXTRACTS  FROM  THE   SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  80,  1902. 


New  York,  October  13,  1902. 
To  the  Bond  and  Shareholders  of  the  Erie  Railroad  Co.: 
EARNINGS  AND  EXPENSE8. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  operations  for  the  fiscal  year 
of  the  entire  system  (excepting  the  New  Jersey  &  New  York 
Railroad  and  the  Coal  Companies) : 

Earnings. 

From—  1902.  1901.  Inc.  or  Dec. 

Freight $20,9-">5,607  66  $20,247,910  35  7.  $707,697  31 

Coal 9,235,50654  9,037,035  90  T.  198,420  64 

Passenger 8,075.72616  7,278.053  75  7.  797.672  41 

Mail 468,90131  491,920  33  D.  23,019  07 

Express 777.S38  80  677,319  79  7.100.519  01 

Rents 162.247  95  136,256  47  J.  25,99148 

Miscellaneous 1,218,605  47  1,233,755  78  D.  15,150  31 

Total  Earnings $40,894,433  89  $39,102,302  42    7.  1,792,131  47 

For—  Expenses. 

Maintenance  of  Way 

and  Structures..  $3,931,145  57     $4,288,894  67   D.  $307,749  10 

Maintenance  of  Equip- 
ment   5,606,29914       6,057,250  12      D.450,95098 

Conducting  Transpor- 
tation   16,561,64717     16,138,78708       7.422.860  09 

General  Expenses....  999,186  77           85v,647  35       7.146,539  42 

Taxes 1,028,32154       1,069,395  05        D.  41,073  51 

Total  Expenses  ...  .$28,176,600  19  $28,406,974  27  7>.  $230,374  08 
Net    Earnings    from 

Operations  $12,717,833  70  $10,695,328  15  7.  $2,022,505  55 

Ratio  of  Expenses  to 

earnings 68-90%  72-65%  7>.  3*75% 

As  shown  above,  the  increase  in  gross  earnings  was 
$1,792,131  47,  or  4*58  per  cent  over  the  preceding  year,  while 
the  operating  expenses  decreased  $230,374  08,  or  -81  per  cent, 
as  compared  with  the  previous  year,  the  net  earnings  being 
$12,717,833  70,  an  increase  over  the  year  1901  of  $2,022,- 
505  55,  or  18*91  per  cent. 

The  ratio  of  Operating  Expenses  (exclusive  of  taxes)  to 
Earnings  was  66*39  per  cent, 

MERCHANDISE  FREIGHT. 

The  merchandise  freight  hauled  during  the  year  was  15,- 
286,081  toDS,  an  increase  of  1,  56u,686  tons,  or  11*37  per  cent. 

The  number  of  tons  moved  one  mile  was  3,094,640,680,  as 
compared  with  3.150,581,872  the  previous  year,  a  decrease  of 
55,941,192  ton  miles,  or  1*78  per  cent. 

The  increase  in  revenue  from  the  haulage  of  merchandise 
freight  was  $707,697  31,  or  3-50  per  cent  over  the  previous 
year. 

The  average  rate  received  per  ton  per  mile  was  -677  cents, 
as  compared  with  -643  cents  the  previous  year,  an  increase 
of  "034  cents,  or  5*29  per  cent. 

The  average  haul  was  202-45  miles,  as  compared  with 
229-54  the  previous  year,  a  decrease  of  27*09  miles,  or  11*80 
per  cent. 

The  tonnage  moved  increased  11*37  per  cent;  the  average 
haul,  however,  having  been  27*09  miles,  or  11*80  per  cent 
less,  resulted  in  a  decrease  of  178  per  cent  in  the  number  of 
tons  moved  one  mile. 

The  decrease  in  the  number  of  tons  moved  one  mile  was 
due  to  crop  and  market  conditions  whereunder  the  tonnage 
of  grain,  flour  and  other  mill  products,  and  fruit  and  vege- 
tables, all  long  distance  traffic,  was  materially  reduced. 


COAL. 

The  total  c^al  tonnage  hauled  during  the  year  was  12,- 
411,078  tons,  an  increase  of  136,871  tons,  or  1*12  per  cent,  as 
compared  w  ith  the  previous  year. 

The  tons  carried  one  mile  decreased  9*64  per  cent,  or  177,- 
300,847  tons,  being  1.661,699,269  tons,  as  compared  with 
1,839,000,116  the  previous  year. 

The  increase  in  revenue  from  the  transportation  of  this 
commodity  was  $198,420  64,  or  2*20  percent. 

The  average  rate  per  ton  per  mile  was  *556  cents  as  com- 
pared with  *491  cents  last  year,  an  increase  of  *065  cents,  or 
13*24  per  cent. 

The  average  haul  was  133*888  as  against  149*828  miles  the 
previous  year,  being  a  decrease  of  15*940  miles,  or  10*64  per 
cent. 

Of  the  coal  transported,  6,003,305  tons  were  anthracite,  or 
237,015  tons  less  than  last  year,  being  a  decrease  of  3*80  per 
cent. 

The  bituminous  tonnage  was  4,999,113  tons,  an  increase  of 
639,557  tons,  or  14*67  per  cent,  as  compared  with  the  pre- 
vious year. 

The  coke  tonnage  was  1,408,660  tons,  a  decrease  of  265,671 
tons,  or  15*87  per  cent. 

The  coal  tonnage  of  the  Company  was  44*81  per  cent  of 
the  total  tonnage  transported. 

The  closing  of  the  mines  in  the  anthracite  region  in  the 
months  of  May  and  June,  due  to  the  strike  of  miners,  oaused 
a  reduction  in  the  tonnage  of  anthracite  coal,  as  well  as  in 
the  number  of  tons  moved  one  mile. 

During  the  cessation  ^of  operations  in  the  anthracite  re- 
gion, other  resources  of  traffic  were  developed,  utilizing  the 
locomotive  and  car  equipment  which  otherwise  would  have 
been  idle.  The  result  is  shown  in  the  increased  tonnage,  re- 
ducing the  loss  in  revenue  caused  by  a  lessened  anthracite 
tonnage. 

GENERAL  FREIGHT  TRAFFIC. 

The  total  revenue  freight  traffic  of  the  Company,  includ- 
ing both  merchandise  and  coal,  was  27,697,159  tons,  an  in- 
crease over  the  preceding  year  of  1,697,557  tons,  or  6*53  per 
cent. 

The  tons  carried  one  mile  decreased  233,242,039  ton  miles, 
or  4*67  per  cent,  being  4,756,339,949  ton  miles  as  against 
4,989,581,988  ton  miles  last  year. 

Tie  total  revenue  derived  from  the  transportation  of 
freight  was  $30,191,114  20,  as  compared  with  $29,284,996  25 
for  the  year  1901,  an  increase  of  $906,117  95,  or  3*09  per  cent. 

The  general  average  freight  rate  per  ton  per  mile  was  *635 
cents  as  compared  with  *587  cents  the  previous  year,  an  in- 
crease of  -048  cents,  or  8*18  per  cent,  the  result  principally 
of  the  increased  proportion  of  short  haul  traffic  to  the  total, 
which  reduced  the  average  haul  from  192  to  172  miles,  a  de- 
crease of  20  miles,  or  10*5  per  cent. 

In  addition  to  the  above  tonnage,  3,087,283  tons  of  Com- 
pany's freight  were  hauled,  making  the  grand  total  of  ton- 
nage handled  30,784,442  tons. 

In  hauling  this  tonnage,  12,632,532  train  miles  were  run,  a 
decrease  as  compared  with  the  previous  year  of  667,504  train 
miles,  or  5*02  per  cent. 

The  revenue  per  freight  train  mile  was  $2*39  as  compared 
with  $2*20  the  previous  year,  an  increase  of  19  cents,  or  8*54 
per  cent.  The  average  train  load  of  revenue  freight  was 
376*52  tons,  an  increase  of  1*36  tons,  or  *36  per  cent.    luclud- 
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ing  Company's  freight,  the  average  train  load  was  399*76 
tons  as  against  400*22  tons  last  year,  a  decrease  of  "46  tons, 
or  *11  per  cent.  The  average  car  load  of  revenue  freight 
was  17*05  tons,  an  increase  of  *16  tons,  or  *95  per  cent  In- 
cluding Company's  freight,  the  average  carload  on  the  sys- 
tem was  18*10  tons,  an  increase  of  '08  tons  compared  with 
the  previous  year. 

PASSENGER  TRAFFIC. 

The  total  number  of  passengers  transported  during  the 
year  was  18.597,550  as  compared  with  17,209,900  the  previous 
year,  an  increase  of  1,387,650  passengers,  or  8*06  per  cent. 

The  number  of  passengers  transported  one  mile  was  524,- 
679,237,  an  increase  of  55,008,849  passenger  miles,  or  11*71 
per  cent. 

The  increase  in  gross  revenue  therefrom  was  $797,672  41, 
or  10*96  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1*539  cents  as  against  lc550  cents  last  year,  a  decrease 
of  *011  cents,  or  *71  per  cent. 

The  average  distance  traveled  was  28*2  miles  as  compared 
with  27*3  miles  the  preceding  year,  an  increase  of  '9  miles, 
or  3*4  per  cent. 

The  average  revenue  received  from  each  passenger  was 
43*4  cents  as  against  42*3  cents,  an  increase  of  1*1  cents. 

In  handling  the  traffic  8,514,974  train  miles  were  run,  an 
increase  of  3*32  per  cent  as  compared  with  the  previous  year. 

The  earnings  per  passenger  train  mile  were  $1  12  as 
against  $1  04  for  the  year  1901,  an  increase  of  6*89  per  cent. 

The  average  number  of  passengers  in  each  train  was  61*62 
as  against  56*99  passengers  last  year,  an  increase  of  4*63 
passengers,  or  8*12  per  cent. 

The  average  number  of  passengers  in  each  car  was  18*30, 
an  increase  of   1*09  passengers,  or  6*33  per  cent. 

While  the  volume  of  the  business  increased  8*06  per  cent 
and  the  earnings  10*96  per  cent,  the  train  mileage  increased 
3*32  per  cent. 

Of  the  total  number  of  passengers  handled,  18,018,895 
were  local  and  578,655  were  through  passengers.  Both 
classes  of  traffic  continue  to  show  an  increase.  The  decrease 
in  the  average  revenue  per  passenger  per  mile  was  in  the 
local  business,  the  through  rate  showing  an  increase  of  *103 
cents  per  passenger  per  mile.  The  average  distance  trav- 
eled by  both  the  local  and  through  passengers  shows  an  in- 
crease, in  the  latter  case  the  increase  being  10*5  miles. 

15,453,962  passengers  were  carried  on  the  Pavonia  Ferry 
over  the  Hudson  River,  an  increase  of  851,544  over  last  year. 

EXPENSES. 

Maintenance  of  Wat  and  Structures. 

The  expense  of  Maintenance  of  Way  and  Structures  shows 
a  decrease  as  compared  with  the  previous  year  of  $307,749  10, 
or  7*18  per  cent.  The  property  has  been  fully  maintained 
and  substantial  improvements  made  and  charged  to  the 
cost  of  maintenance. 

The  cost  of  maintaining  the  roadway  and  bridges  was 
materially  increased  by  the  storms  and  floods  which  oc- 
curred in  the  months  of  August,  December,  January,  Feb- 
ruary and  Mar>  h.  The  floods  in  December  and  March  were 
particularly  disastrous  in  their  consequences.  An  increase 
of  over  100  per  cent  in  the  cost  of  removing  snow,  as  com- 
pared with  the  previous  year,  was  encountered. 

55  iron  bridges  were  replaced  by  new  steel  structures  with 
heavier  carrying  capacity. 

18,355  tons  of  new  90-pound,  and  6,367  tons  of  new  80- 
pound  rail  were  placed  in  the  track  during  the  year,  with 
the  necessary  frogs,  switches,  etc. 

963,891  cross  ties,  and  2,312,890  feet  of  switch  timber  were 
placed  in  the  track,  together  with  393,384  tie  plates. 

105*6  miles  of  track  were  fully  ballasted,  and  5*7  miles  of 
track  partially  ballasted. 

There  were  105,048  feet,  of  19*89  miles,  of  drain  tile  used. 

78*76  miles  of  new  right-of-way  fencing,  and  4*33  miles  of 
new  snow  fence  were  built. 

204  miles  of  telegraph  lines  were  rebuilt.  33  miles  of  iron 
and  35  miles  of  copper  wire  were  used  to  replace  worn-out 
wire.  An  additional  copper  wire  between  Hornellsville  and 
Meadville,  a  distance  of  190  miles,  and  an  additional  wire 
between  North  Judson  and  Huntington,  a  distance  of  72 
miles,  were  built  and  charged  to  Operating  Expenses. 

(For  further  details  see  pamphlet  report.) 

Maintenance  of  Equipment. 

The  expense  of  Maintenance  of  the  Equipment  shows  a  de- 
crease as  compared  with  the  previous  year  of  $450,950  98,  or 
7*44  per  cent. 

The  cost  of  repairs  and  renewals  of  freight  locomotives  in- 
creased $448,165  12. 

The  cost  of  repairs  and  renewals  of  freight  cara  decreased 
$713,782  54. 

The  increase  in  the  expense  of  repairs  and  renewals  of 
freight  locomotives  was  required  to  put  them  in  con- 
dition for  efficient  service,  788  locomotives  having  received 
general  repairs,  an  increase  of  188,  or  31  per  cent  over  the 
previous  year.  * 

42  worn-out  light  locomotives  were  dismantled  and  their 
inventory  value  charged  to  Operating  Expenses,  as  com- 
pared with  12  the  previous  year. 

About  one-half  of  the  cost  of  25  consolidation  locomotives 
purchased  the  previous  year,  or  $219,494  52,  was  charged  to 
Operating  Expenses. 


10  new  consolidation  locomotives  were    purchased  and 

60,000  was  charged  to  Operating  Expenses  on  that  account. 

21  locomotives  were  remodeled  at  the  Company's  shops  at 
a  cost  of  $55,899  79,  and  charged  to  Operating  Expenses. 

The  total  number  of  locomotives  at  the  end  of  the  fiscal 
year  was  1,154,  an  increase  of  45  over  the  previous  year. 

The  decrease  in  the  expense  of  repairs  and  renewals  of 
freight  cars  was  caused  by  the  less  number  of  cars  destroyed 
and  torn  down,  the  reduced  number  of  freight  cars  requiring 
the  application  of  air  brakes,  and  by  discontinuing  the  prac- 
tice of  making  extensive  repairs  to  old  light-capacity  freight 
cars. 

Payments  on  account  of  the  cost  of  544  box  cars  purchased 
the  previous  year,  amounting  to  $37,934  33,  have  been  made 
and  charged  to  Operating  Expenses 

Air  brakes  were  applied  to  1,244  freight  cars,  at  a  cost  of 
$78,683,  and  charged  ta  Operating  Expenses. 

A  reserve  fund  of  $204,675  23,  created  by  credits  arising 
from  charging  Expenses  with  the  value  of  cars  torn  down  is 
available  and  will  be  used  for  replacement  purposes, 

There  were  purchased  and  payments,  so  far  as  made, 
charged  to  uapital  Account,  forty-nine  consolidation  and 
twenty-five  ten-wheel  locomotives,  two  thousand  60,000- 
pound  capacity  box  cars,  one  thousand  80, 000- pound  capacity 
steel  coal  cars  and  two  100,000-pound  capacity  wrecking- 
cranes 

The  expense  of  Repairs  and  Renewals  of  Marine  Equip- 
ment increased  $42,385  58. 

This  increase  was  caused  by  charging  expenses  with  the 
cost  of  rebuilding  one  car  float  and  payments  on  the  pur- 
chase price  of  two  additional  car  floats. 

The  fleet  of  the  Union  Steamboat  Line  on  the  Great  Lakes 
and  the  equipment  in  the  New  York  Harbor  has  been  fully 
maintained. 

Conducting  Transportation. 

The  expense  of  Conducting  Transportation  increased  $422,- 
860  09,  or  2*62  per  cent  over  the  previous  year. 

The  number  of  tons  of  freight  moved  increased  6*53  per 
cent,  and  the  number  of  passengers  carried,  8*06  per  cent. 

The  number  of  tons  of  freight  carried  one  mile  decreased 
4*67  percent. 

The  average  distance  each  ton  was  moved  during  the  cur- 
rent year  was  172  miles,  as  compared  with  192  miles  the 
previous  year,  a  decrease  of  10*-5  per  cent. 

Interruptions  to  traffic  by  snow  storms  and  floods  were  of 
frequent  occurrence,  thereby  adding  to  the  cost  of  trans- 
portation. 

COAL  COMPANIES. 

The  financial  condition  of  your  Coal  Companies  at  the  close 
of  the  year  is  shown  by  the  Consolidated  Balance  Sheet 
Table  No.  17  of  pamphlet  report.  The  income  account  as 
credited  with  $1,702,490  90  as  the  net  revenue  received  from 
these  Companies  during  the  year. 

The  anthracite  mines  suffereu  a  loss  in  tonage  and  an  in- 
creased expense  by  reason  of  the  miners' strike  in  May  and 
June.  Otherwise  the  general  condition  of  the  coal  business 
has  been  satisfactory. 

CONSTRUCTION 

The  Company's  Capital  or  Construction  Account  for  the 
year  is  charged  with  $1,373,524  02,  representing  expenditures 
for  additions  and  betterments  made  to  the  property.  These 
improvements  consist  chiefly  of : 

Land ;  yards,  stations  and  buildings ;  reducing  grades  and  relocating 
tracks;  oold  storage  plants;  signal?  and  interlocking;  removal  of 
grade  crossings. 

From  December  1,  1895,  the  date  of  the  organization  of 
this  Company,  to  June  30,  1902,  $5,811,878  39  has  been  ex- 
pended in  improvements  and  additions  to  the  property  and 
charged  to  Capital  Account,  as  follows : 

Removal  ol  Grade  Crossings $1,408,473  41 

Yards,  Stations  and  Buildings 816,«60  «>7 

Reducing  Grades  and  Relocating  Tracks 916.437  74 

Additional  Tracks  and  Sidings ..  885,928  14 

Signals  and  Interlocking 9>V<;53  35 

Pen  Horn  Creek  Railroad 248,462  35 

Goshen  Railroad 62,077  63 

Cold  Storaee  Plants 513,728  26 

Coaling  Stations 133.  S16  IS 

D-  cksand     iers 254,789  47 

Chicago  Elevator 60.000  00 

Bridges  and  Culverts 64,174  67 

Creameries 9,72 3  40 

Land 305,056  78 

Telegraph  Line 6,'.'98  94 

Total $5,811,878  39 

EQUIPMENT. 

Capital  Account  has  been  charged  during  the  year  with 
$3,200,014  59  for  additional  equipment  as  follows  :  (For  de- 
tails see  pamphlet  report). 

From  December*  1,  1895,  to  June  30,  1902,  $14,098,552  15  has 
been  expended  for  new  equipment  charged  to  Capital  Ac- 
count, and  represents  the  purchase  of  : 

204  Locomotives $  2,728,085  71 

8,500  Box  cars,  6,500  Coal  cars,  300  Refrigerator  cars, 

184  Flat  cars,  100  Furniture  cars,  6  Milk  oars 10,5,,8,078  11 

25  Pat-^en^iT  cars,  3  Baggage  oars,  6  Horse  Express  cars  188,852  01 

7  Derrick  cars,  1  Rotary  snow  plow :>t",869  18 

2  Lake  steamers,  2  Tuks  •-'77,684  24 

257  Canal  and  transfer  boats,  20  Barges 181,806  16 

M  chinery  lor  shops  and  other  equipment 87,176  74 

Total $14,098.552  15 


October  18.  1902.J 


THE    CHRON1CLU. 


861 


EQUIPMENT    TRUSTS. 

Of  the  Equipment  Trusts  assumed  by  your  Company  from 
the  New  York  Lake  Erie  &  Western  Railroad  Company, 

There  was  a  balanoe  on  June  30, 1901,  of.    $857,230  00 
Upon  which  payments  have  been  made  to 
June  30,  1902,  of 279,110  00 

Leaving  a  balance  on  that  date  of $578,120  00 

Of  the  Trusts  assumed  from  the  New  York 
Pennsylvania  &  Ohio  Railroad  Company, 

Thsre  was  a  balance  on  June  30, 1901.  of  .$1,235,135  18 
Upon  which  payments  have  been  made  to 
June  30.  1902,  of 129,931  29 

Leaving  a  balance  on  that  date  of 1,105,203  89 

Oragrand  total  of $1,683,323  89 

Of  the  Equipment  Trusts  created  prior  to  this 
fiscal  year, 

There  wa3  a  balance  due  on  June  30, 1901. 

of $3,805,145  31 

Upon  which  payments  have  been  made  to 

June  30,  1902,  of 795,69125 

Leaving  a  balanoe  of 3,009,454  06 

During  the  year  Equipment  Trusts  have  been 
made  covering  1,000  gondola  cars,  2,000  box 
cars  and  60  locomotives, 
Amounting  to 2,610,000  09 

Making  the  total  Equipment  Trust  outstanding  as 
of  June  30, 1902 $7,302  77~7  95 

The  total  payments  on  account  of  Equipment  Trusts  made 
during  the  year  amounted  to  $1,204,732  54. 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

No  change  has  been  made  during  the  year  in  the  out- 
standing Capital  Stock,  which  stands  as  follows : 

A  ii tJi  ftvi tt p(i  Tiffin. p  T^Miififf 

Non-cumulative  4  per  cent  1st  Preferred..  $48,000,000  $47,892,400 
Non-cumulative  4  per  cent  2d  Preferred..  16,000,000  16,000,000 
Common 113,000,000      112,378,900 

Total $177,000,000    $176,271,300 

Of  the  Prior  and  General  Lien  Bonds  secured  by  the  First 
Consolidated  Mortgage  Deed,  an  additional  $1,000,000  00 
Prior  Lien  and  $1,028,000  00  General  Lien  Bonds  have  been 
issued  and  the  $1,028,000  00  General  Lien  Bonds  sold  during 
the  year. 

The  total  amounts  of  bonds  issued  under  that  mortgage, 
now  outstanding,  are : 

Prior  Lien  Bonds $35,000,000  00 

General  Lien  Bonds 35,885,000  00 

The  statements  published  herewith  show  in  detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  and 
other  fixed  obligations  as  of  June  30,  1902. 

INCOME   ACCOUNT. 

The  Income  Account,  Table  No.  2,  shows  the  sources  of  the 
Company's  income  for  the  year  were  as  follows: 

Gross  revenue  from  operations ..$40,894,433  89 

Operating    expenses,    additions,   improvements    and 
taxes 28,176,600  19 

Net  income  from  operations $12,717,833  70 

Income  from  securities  owned,  etc 1,945,207  89 

Total  income  ..., $14,663,041  59 

Interest  and  rentals 10,278,364  58 

Balance $4,384,677  01 

Less:  Dividends  on  Preferred  Stock, 

No.  2,  payable  February  28. 1902 $718,386  00 

No.  3,  payable  August  30, 1902 718,386  00     1,436,772  00 

Leaving  a  balance  to  the  credit  of  Profit  and  Loss  of. . .  $2,947,905  01 

FINANCIAL. 

The  financial  condition  of  the  Company  at  the  close  of  the 
fiscal  year  is  shown  by  the  general  balance  sheet,  table 
No.  4. 

Of  the  Prior  Lien  Bonds,  amounting  to  $5,000,000  00  re- 
served under  the  General  Consolidated  Mortgage  deed  for 
construction  and  equipment  purposes,  $4,000,000  00  were  ob- 
tained and  sold  prior  to  this  fiscal  year,  and  $1,000,000  00 
have  been  received  during  the  year  and  are  held  in  the 
treasury. 

Of  the  $17,000,000  00  General  Lien  Bonds  reserved  for  con- 
struction, purchase  or  construction  of  rolling  stock,  etc., 
$1,000,000.00  have  been  received  during  the  fiscal  year.  This 
is  the  second  million  dollars  of  the  bonds  so  reserved  which 
have  been  delivered  by  the  Trustee.  The  Company  has 
also  received  from  the  Trustee  $28,000  00  of  General  Lien 
Bonds,  being  $23,000  00  in  exchange  for  the  balance  of  Sus- 
pension Bridge  &  Erie  Junction  Railroad  Bonds  and  $5,- 
000  00  in  exchange  for  Buffalo.  Bradford  and  Pittsburg  Rail- 
road Bonds,  making  the  total  amount  of  bonds  received 
during  the  year  $1,028,000  00,  all  of  which  have  been  3old. 
Your  Company  is  entitled  to  $688,708  33  more  of  these  bonds 
on  account  of  Equipment  Trust  payments. 

The  item  "  Erie  Railroad  Properties,  including  Leased 
Lines,"  shows  a  decrease  of  $929,619  29.  This  decrease  rep- 
resents the  value  of  securities  pledged  under  the  First  Con- 
solidated Mortgage  deed,  the  cost  of  which  has  heretofore 


been  carried  in  this  account,  $1,093,000  00,  less  charges  to 
Union  Steamboat  Line  old  account,  and  other  miscellaneous 
charges. 

The  account  "Securities  pledged  under  First  Consoli- 
dated Mortgage  Deed,"  shows  an  increase  of  $1,093,000  00, 
which  represents  the  value  of  $965,000  00  Suspension  Bridge 
and  Erie  Junction  Railroad  Bonds,  $5,000  00  Buffalo  Brad- 
ford &  Pittsburg  Railroad  Bonds  and  $123,000  00  Chicago  & 
Erie  Railroad  Income  Bonds  pledged  with  the  Trustee 
during  the  fiscal  year. 

The  account  "  Securities  pledged  under  Pennsylvania 
Collateral  Trust  Deed,"  shows  an  increase  of  $13,650  00, 
which  is  the  par  value  of  273  shares  of  Pennsylvania  Coal 
Company's  stock  pledged  with  the  Trustee  during  the  fiscal 
year,  being  the  balance  which  had  not  been  obtained  by  the 
Company  at  the  close  of  the  fiscal  year  ending  June  30, 1901. 

The  increases  of  $1,373,524  02  to  "Construction,"  and  of 
$2,955,959  85  to  "New  Equipment,"  have  been  explained 
with  the  exception  that  a  portion  of  the  cost  of  25  locomo- 
tives and  544  box  cars  purchased  during  the  year  ending 
June  30,  1901,  has  been  charged  to  Operating  Expenses  ana 
Equipment  Account  credited,  as  referred  to  in  the  report 
for  the  year  ending  June  30, 1901. 

The  account,  "  New  York  &  Greenwood  Lake  Railway 
account  of  Construction  and  Equipment,"  shows  an  increase 
of  $9,863  12,  being  the  cost  of  construction  work  on  that 
road. 

An  increase  of  $2,385,458  03  is  shown  in  the  account 
"Miscellaneous  Securities  Owned,"  and  is  due  to  the  Com- 
pany having  received  $1,000,000  00  Erie  Railroad  Company's 
Prior  Lien  Bonds  as  heretofore  explained,  $1,000,000  00  of 
Erie  Railroad  Company  Pennsylvania  Collateral  Trust  Four 
Per  Cent  Gold  Bonds,  $250,000  00  of  Erie  Railroad  Com- 
pany's Car  Trust  Certificates,  Series  "  E,"  and  various 
other  securities  which  have  been  purchased  and  are  held  in 
the  Treasury,  less  $47,000  00  of  Car  Trust  of  New  York  Cer- 
tificates which  have  been  redeemed, 

There  is  $149,781  96  more  invested  in  materials  at  the  close 
of  the  fiscal  year  than  at  the  close  of  the  year  ending  June 
30,  1901. 

The  "Chicago  &  Western  Indiana  Sinking  Fund"  shows 
an  increase  of  $67,948  41,  caused  by  the  payments  required 
under  the  terms  of  the  Chicago  &  Western  Indiana  Com- 
pany's mortgage. 

The  account  "J.  P.  Morgan  &  Co.,  Trustees,  Pennsylvania 
Collateral  Sinking  Fund,"  $29  74,  represents  the  balance  of 
cash  in  the  hands  of  the  Trustees  after  the  redemption  of 
$222,000  00  par  value  of  bonds  from  the  proueeds  of  the  Sink- 
ing Fund  for  the  year  ending  December  31,  1901. 

"Pennsylvania  Collateral  Trust  Bonds  Redeemed,-  $211, 
115  63"  is  a  new  account  and  is  the  amount  paid  by  the  Trus- 
tee for  the  redemption  of  $222,000  00  of  bonds. 

The  account  "Due  from  Subsidiary  Companies,"  shows  an 
increase  of  $315,143  88,  largely  due  to  increased  advances  to 
the  Erie  Coal  companies. 

There  was  no  change  in  "Capital  Stock"  during  the  year 
and  the  increase  in  "Bonded  Debt"  has  been  heretofore  ex- 
plained. 

The  account,  "Construction  Obligations,"  shows  an  in- 
crease of  $114,972  81,  and  is  caused  by  additional  amounts 
due  the  City  of  Buffalo  for  grade  crossing  work,  less  pay- 
ments of  $12,000  00  maae  on  Construction  Notes  of  the  New 
York,  Lake  Erie  &  Western  Railroad  Company. 

The  increase  of  $199,657  09  in  the  account,  "Accrued  Penn- 
sylvania Coal  Company's  Sinking  Fund,"  represents  10  cents 
per  ton  on  all  coal  mined  from  the  mines  of  the  Pennsyl- 
vania Coal  Company  during  the  fiscal  year. 

The  current  Assets  exceed  the  current  Liabilities  $2,753,- 
293  57. 

Of  the  securities  for  Construction  purposes  received  from 
the  Erie  Reorganization  Committee,  $2,750,655  22,  there  have 
been  converted  into  cash  the  following  : 


Value  as  placed 

on  the  Bonks 

Jan..  1897 

$115, 200  00 

405,000  00 

364,055  22 

1,034,400  00 
630,000  00 

108,000  00 


Cash 
Realized 
from  Sale. 
Buffalo  &  Southwestern  2d  Lien  Bonds.    $126,720  00 
Erie  RR.  Company's  Prior  Lien  Bonds. .      414,000  00 
New  York  &  Greenwood  Lake  Railway 

Prior  Lien  Bonds 385,57022 

Erie  RR.  Co.'s  General  LlenBonds 1,214,908  93 

Delaware    &    Hudson    Exclusive    Car 

Trust  Certificates.  630,000  00 

Car  Trust  of  New  York  Certificates 108,000  00 


$2,879,199  15 


$2,656,655  22 

In  addition  to  these  securities  there  have  been  certified 
by  the  Trustees  and  turned  over  to  the  Erie  Railroad  Com- 
pany to  reimburse  it  for  expenditures  already  made,  or  to  be 
made  in  the  future,  the  following: 

$5,000,000  Erie  Railroad  Company's  Prior  Lien  Bonds  and 
$2,000,000  Erie  Railroad  Company's  General  Lien  Bonds. 

Of  these  securities  there  have  been  converted  into  cash 
the  following: 

OasJi  Realized 
Par  Value.  from  Sale. 

$4,000,000  00  Erie  RR.  Company's  Prior  Lien  Bonds  $3,599,884  27 
2,000,00000  Erie  RR.  Company's  General  Lien  Bonds  1,634,11111 


$6,000,000  00 


$5,233,995  38 


leaving  still  in  the  Treasury  securities  for  Construction  as 
follows: 

Car  Trust  of  New  York  Certificates,  Par  Yalue $94,000  00 

Erle.Railroad  Company's  Prior  Lien  Bonds 1,000,000  00 
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The  Erie  Railroad  Company  has  received  cash  from  all 
sources  for  Construction  and  Equipment  purposes  from  Dec- 
ember 1, 1895,  to  June  30,  1902,  as  follows  : 

$500,000  00    From  sale  of  Erie  &  Wyoming  Valley  Railroad  Stock. 
500,000  00    Cash  received  in  settlement  with  the  National  Transit 
Company  on  account  of  an  old  claim. 
4,343,850  13    Cash  turned  over  by  the  Erie  Reorganization  Com- 
mittee 
2,879,19915    Cash  realized  from  sale  of  securities  turned  over  by 

the  Erie  Reorganization  Committee. 
5,233,995  38    Cash  realized  from  the  sale  of  securities   obtained 
from  the  Farmers'  Loan  &  Trust  Company,  Trustee. 
2,500  00    Received  from  sale  of  P.  C  &  Y.  R.  R.  Bonds  turned 
over  to  the  Erie  Railroad  Company  by  the  Receivers 
of  the  New  York,  Lake  Erie  &  Western  Railroad. 
457,867  50    Cash  realized  from  sale  of  Capital  Stock  o  f  the  North- 
ern Railroad  Company  of  New  Jersey,  originally 
paid  for  by  the  Erie  Reorganization  Committee  from 
construction  funds,  and  sold  June  1, 1899,  by  the 
Erie  Railroad  Company. 
200,000  00    Amount  received  account  of  the  sale  of  the  Union  Dry 

Dock  Franchises,  etc. 
107,989  22    Amount  returned  June  14, 1901,  by  the  English  Gov- 
ernment account  of  Special  Tax  Deposit  by  the  Erie 
Reorganization  Committee. 
230,227  05    Amount  received  to  purchase  Erie  &  Wyoming  Valley 
Railroad  Equipment. 

$14,455,628  43 

■which  has  been  expended  for  the  following  purposes  : 

$457,867  50  For  purchase  of  Northern  RR.  Co.  of  New  Jersey 

Stock,  as  explained  above. 
4,960,574  70  New  Construction. 
9,001,887  15   New  Equipment. 

1,729,611  68  Old  New  York  Lake  Erie  &  Western  Car  Trusts. 
65,000  oo  Payment  of  Mortgages  on  Real  Estate. 
348,377[50  Disbursed  on  acoount  of  Union  Steamboat  Company 
in  liquidating  its  affairs  and  in  building  or  acquiring 
additional  propertv. 
124,972  43  LiauidatinK   Receivership,   New  York  Lake  Erie  & 
Western  RR.  Company. 

$16,688,290  96 

Your  Company  has,  therefore,  expended  from  its  current 
cash  for  Construction  and  Equipment  purposes  to  June  30, 
1902,  $2,232,662  53,  for  which  it  is  entitled  to  be  reimbursed 
in  part  from  the  proceeds  of  the  sale  of  the  $1,000,000  Prior 
Lien  Bonds  in  the  Treasury  and  from  $1,000,000  General 
Lien  Bonds,  to  which  it  is  entitled,  but  which  have  not  yet 
been  obtained  from  the  Trustee. 

In  addition  to  the  above  your  Company  has  expended  for 
Construction  on  the  Erie  &  Wyoming  Valley  Railroad,  and 
on  account  of  the  Pennsylvania  Coal  Company  and  the 
Delaware  Valley  &  Kingston  Railroad  properties,  $363,126  51, 
for  which  it  is  entitled  to  be  reimbursed  from  the  proceeds 
of  the  sale  of  Erie  Railroad  Company  Pennsylvania  Collat- 
eral Four  Per  Cent  Gold  Bonds  now  in  the  Treasury. 

Your  Company's  accounts  for  the  year  have  been  exam- 
ined by  Messrs.  Haskins  &  Sells,  certified  Public  Account- 
ants, in  accordance  with  the  usual  practice.  The  result  of 
this  examination  is  stated  in  the  Accouutants'  certificate 
published  herewith. 

GENERAL   REMARKS. 

Negotiations  for  the  acquirement  of  property  between 
28th  and  29th  Streets  and  between  13th  and  11th  Avenues, 
in  New  York  City,  for  a  new  freight  yard,  referred  to  in 


the  last  annual  report,  were  continued,  and  the  balance  of 
the  property  required  for  the  purpose  has  either  been  pur- 
chased or  secured  under  long  leases.  Preparations  are  un- 
der way  to  transfer  the  local  freight  yard  from  23d  Street  to 
the  new  site. 

The  enlargement  of  the  anthracite  coal  transfer  and  stor- 
age plant  at  Hammond ,  near  Chicago,  to  double  its  previ- 
ous capacity  was  completed  during  the  past  year. 

The  coal-storage  plant,  with  a  capacity  of  150,000  tons, 
near  Rochelle  Park,  was  completed  during  the  past  year 
and  is  now  in  operation. 

To  provide  facilities  for  handling  the  constantly  growing 
freight  traffic  of  your  Company,  additional  property  has 
been  acquired  at  Secaucus,  Paterson,  Waldwick  and  Allen- 
dale, on  the  New  York  Division  ;  at  Saco,  on  the  Wyoming 
Division,  and  at  Ferrona,  State  Line  and  Randall,  on  the 
Mahoning  Division. 

During  the  year  86  manufacturing  industries  with  track 
connection  were  located  on  the  line  of  road  and  62  were 
located  where  they  are  reached  through  payment  of  switch- 
ing charges  to  other  Companies. 

$16,683,220  53,  or  61  per  cent  of  the  total  operating  ex- 
penses was  paid  by  the  Company  direct  to  labor,  being  dis- 
tributed among  30,897  employes. 

An  agreement  was  made  between  the  Hillside  Coal  & 
Iron  Company  and  the  Delaware  &  Hudson  Company  for 
the  purchase  at  junction  points  of  the  latter  company's  tide- 
water and  western  coal,  and  the  purchase  by  your  Company 
of  the  floating  equipment  of  the  Delaware  &  Hudson  Com- 
pany in  the  New  York  Harbor,  their  coal  yards  and  trestles 
at  Buffalo,  Rochester  and  Cleveland,  and  their  dock  im- 
provements at  Chicago. 

During  the  year  additions  and  improvements  aggregating 
$1,257,857  48  nave  been  made  to  your  Company's  property 
and  equipment,  $249,501  50  of  which  is  shown  as  an  addition 
to  operating  expenses  for  the  year,  and  the  balance,  $1,008,- 
355  98,  included  therein. 

With  a  view  of  determining  the  actual  expense  of  main- 
taining and  operating  the  Railroad,  independent  of  other 
operations  in  which  your  Company  is  interested,  and  to  con- 
form the  best  known  practice,  your  Board  has  authorized  a 
change  in  the  method  of  accounting, whereunder  the  earnings 
and  expenses  of  the  rail  lines  will  be  shown  separately  from 
those  of  the  Water  Routes,  Shipping  and  Coal  Storage  Plants, 
Elevators,  Stock  Yards,  etc.  The  plan  also  provides  for  a 
separate  account  of  Additions  and  Improvements  payable 
out  of  Income,  to  be  shown  as  a  deduction  from  Net  Earn- 
ings instead  of  being  included  in  "  Operating  Expenses." 
With  this  method  of  accounting,  it  will  be  possible  hereafter 
to  show  the  actual  cost  of  maintenance  and  operation,  and 
the  extent  of  improvements  made  to  the  property.  For  the 
purpose  of  making  comparisons  with  the  previous  year,  the 
report  submitted  herewith  has  been  prepared  on  the  former 
basis,  in  addition  to  the  new. 

The  operations  for  the  year  are  shown  in  detail  in  the  ac- 
companying tables. 

Respectfully  submitted  by  the  Board. 

F.  D.  UNDERWOOD, 
President. 


THE  PACIFIC    COAST   COMPANY. 


EXTRACTS  FROM  THE  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  80,  1902. 


To  the  Stockholders  oj  the  Pacific  Coast  Company; 

The  following  report  of  the  business  and  operations  of  your 
Company  for  tbe  fiscal  year  ending  June  30th,  1902,  is  re- 
spectfully submitted. 

There  has  been  no  change  in  the  Funded  Debt  or  Share 
Capital. 

STEAMSHIP  DEPARTMENT. 

The  Pacific  Coast  Steamship  Company,  operating  its  own 
and  the  vessels  of  The  Pacific  Coast  Company,  under  lease 
to  it,  had  net  earnings  in  excess  of  last  year  to  the  amount 
of  $67,640  28. 

The  result  of  the  operations  of  the  steamship  "City  of 
Seattle,"  the  purchase  of  which  was  referred  to  in  the  last 
annual  report,  was  satisfactory. 

The  passenger  and  cargo  steamship  "Spokane"  was  placed 
in  commission  February  2,  1902.  The  vessel  is  well  adapted 
to  the  requirements  of  the  southeastern  Alaska  route  for 
which  she  was  designed,  and  accommodated  the  excursion 
traffic  for  the  season  closed  subsequent  to  the  date  of  this 
report  with  satisfaction  and  profit. 

The  steamship  "Ramona"  (see  last  annual  report)  has  not, 
owing  to  labor  troubles,  been  completed.  It  is  expected  the 
vessel  will  be  delivered  by  the  builders  before  August  20. 

The  collier  "Willamette"  was,  pursuant  to  the  terms  of 
the  contract,  referred  to  in  previous  report,  delivered  on 
June  28,  1902,  and  immediately  placed  in  commission. 

The  Steamship  "Valencia,"  iron  ;  length,  252  feet ;  beam, 
34  feet ;  depth,  19  feet ;  speed,  11  knots  ;  capacity,  133  first, 
102  second-cabin  passengers,  and  1,100  tons  of  freight,  was 
purchased  February  7,  1902. 

The  steamers  "State  of  Washington"  and  "Sehome,"  and 
the  good  will  of  the  owners  were  purchased  May  11,  1902, 
and  are  being  operated  on  Pugut  Sound  between  Seattle 
and  Bellingham  Bay. 


The  steamer  "Alexander  Duncan,"  owing  to  her  limited 
capacity  and  age,  could  not  be  profitably  operated ;  was 
converted  into  a  coal  barge  and  is  used  for  delivering  fuel 
to  the  vessels  in  San  Francisco  Bay. 

The  steamship  "Bonita"  was  re-boilered,  generally  im- 
proved and  assigned  to  service  between  Juneau  and  Sitka, 
Alaska. 

The  steamship  "Umatilla*'  will  in  the  near  future  be  given 
a  thorough  overhauling.  The  boilers  intended  for  the 
"Walla  Walla"  will  be  installed. 

It  will  be  noticed  by  reference  to  the  exhibit  of  the  Depre- 
ciation and  Renewal  Fund  that  "extraordinary  expen- 
diture" were  made  on  vessels  to  the  extent  of  $140,410  95. 
There  was  also  expended  for  repairs  and  charged  to  operating 
$140,833  70.  The  balance  to  the  credit  of  the  Steamship 
Depreciation  and  Renewal  Fund,  June  30, 1902,  was  $394,645  18. 
For  the  past  three  years  the  annual  appropriation  to  this 
fund  from  income  has  been  $200,000  00.  The  condition  of 
the  fleet  will  now  permit  the  Board  of  Directors  to  reduce 
the  yearly  appropriation  to  $100,000  00,  effective  July  1, 1902. 

The  "Cottage  City,"  bound  south  from  Skaguay,  carrying 
277  passengers  and  641  tons  of  freight,  broke  her  thrust  shaft 
October  14,  1901.  She  was  towed  to  Seattle  by  the  Alaska 
Steamship  Company's  vessel  "Dirigo."  The  owners  of  the 
"Dirigo"  libelled  the  "Cottage  City"  and  filed  claim  for 
$35,000  00.  Repairs  have  been  made  and  claim  is  being 
contested  account  of  the  underwriters. 

The  Steamship  "Walla  Walla,"  with  a  passenger  list  of  71, 
crew  of  80  and  1,158  tons  of  freight,  bound  north  from  San 
Francisco,  via  Victoria,  B.  C,  to  Seattle,  was  run  into  by 
the  French  bark  "Max"  off  Cape  Mendocino,  California, 
January  2,  1902,  4:05  A.  M.,  and  sank  in  thirty -five  minutes. 
Sixteen  passengers  and  twenty  of  the  crew  were  lost.  The 
necessary  legal  steps  limiting  our  liability  to  the  prepaid 
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freight  and  passenger  money  were  taken  and  the  amount 
paid  into  court.  Notwithstanding  our  immunity  from 
damage  claims  under  the  law,  liberal  contributions  were 
made  to  needy  survivors.  The  vessel  was  insured  for  her 
full  value  and  tbe  amount  collected  from  the  underwriters. 
The  wharf,  warehouses  and  site  at  Gaviota,  Santa  Barbara 
County,  California,  which  had  been  under  lease  for  thirteen 
years,  were  acquired. 

RA.IL  LINE8. 

The  net  earnings  of  the  Pacific  Coast  Railway  increased 
$28,019  61.  The  crop  prospects  for  the  coming  yaar  are 
excellent  and  we  look  forward  to  good  earnings.  The  road- 
bed and  equipment  have  been  well  maintained.  The  loco- 
motives have  been  converted  into  oil  burners  and  obtain 
their  supply  from  the  Careaga  field,  tributary  to  your  line. 

The  quality  of  the  oil  and  the  result  of  the  development 
warrant  the  prediction  that  the  output  of  that  field  will,  in 
the  near  future,  become  an  important  factor  in  this  industry. 
Oil  storage  tank  has  been  erected  at  San  Luis  Obispo ;  new 
depot  and  water  tank  at  Los  Alamos.  The  lumber  yards 
and  grain  warehouses  on  this  line  show  acceptable  increases. 

The  Port  Townsend  Southern  Railroad  continues  to  be 
operated  at  a  loss.  Fifty  four  per  cent  of  the  gross  earnings 
was  expended  on  roadbed  and  structures. 

The  net  earnings  of  the  Columbia  &  Puget  Sound  Railroad 
continue  satisfactory,  being  practically  the  same  as  last 
year.  Liberal  expenditures  were  made  for  maintenance  of 
roadbed,  structures  and  equipment.  Eight  thousand  five 
hundred  and  sixty-seven  feet  of  sidings  and  spurs  were  con- 
structed to  accommodate  additional  industries.  Fifteen 
hundred  leet  of  2'25  per  cent  grade  were  reduced  to  the 
maximum  on  this  line,  1*2  per  cent.  Three  thousand  seven 
hundred  and  forty-two  lineal  feet  of  trestle  bridges  were 
filled,  in  addition  to  completing  the  nine  hundred  and 
twenty-eight  feet  referred  to  in  the  last  annual  report. 

In  furtherance  of  the  policy  of  the  Board  of  Directors  of 
improving  real  estate  reserved  from  sale  in  the  City  of 
Seattle,  a  one-story,  frame  warehouse,  60x360  feet,  has  been 
erected. 

A  wharf,  129x325  feet,  and  frame  warehouse,  90x300  feet, 
with  necessary  tracks,  have  been  erected  on  block  172,  and 
harbor  area  fronting  thereon.  Both  have  been  leased  for  a 
term  of  years.  Pier  "A,"  wharf  and  warehouse,  72x400  feet 
(see  last  annual  report),  has  been  completed  and  occupied 
by  the  Pacific  Coast  Steamship  Company.  The  Company 
not  having  sufficient  ground  in  the  district  selected  for  the 
erection  of  coal  bunkers,  roundhouse  and  shops  in  Seattle, 
twenty-eight  lots  were  acquired. 

The  claim  of  the  Northern  Pacific  Railway  Company  and 
its  predecessors  to  an  interest  in  the  right  of  way  of  the 
Columbia  &  Puget  Sound  Railway  Company  between  Black 
River  Junction  and  Seattle  Junction,  in  dispute  since  1882, 
has  been  amicably  adjusted.  The  contract  of  settlement 
provides  that :  The  right  of  way  between  Black  River 
Junction  and  Argo,  6*115  miles,  be  divided  on  the  center 
line,  half  to  each  company  ;  the  Northern  Pacific  Railway 
Company  construct  a  single  track  for  the  Columbia  &  Puget 
Sound  Railroad  Company  on  the  easterly  half  of  the  right  of 
way  between  the  stations  named ;  the  Northern  Pacific 
Railway  Company  convey  to  the  Columbia  &  Puget  Sound 
Railway  Company  interest  claimed  in  right  of  way  and 
tracks  between  Arso  and  Seattle  Junction,  2-562  miles  ;  the 
Jackson  street  track  be  exchanged  for  the  Rams  Horn  track ; 
the  Columbia  &  Puget  Sound  Railroad  Company  sell  to  the 
Northern  Pacific  Railway  Company  its  one-half  interest  in 
the  Railroad  avenue  property,  right  of  way  and  tracks. 
The  work  is  nearing  completion  and  instruments  will  pass 
September  1,  1902. 


COAL  DEPARTMENT. 

Compared  with  last  year  there  is  a  material  decrease  in  the 
net  earnings  of  this  department.  The  shrinkage  is  attrib- 
utable in  some  measure  to  the  labor  conditions  in  San  Fran- 
cisco and  Oakland,  to  which  reference  was  made  last  year, 
and  to  the  development  of  electrical  power,  but  in  far  greater 
degree  to  the  displacement  of  coal  by  oil  in  California.  Fuel 
oil  has  been  substituted  for  steam  coals  by  all  the  important 
railroads,  many  of  the  stationary  steam  plants,  steam 
schooners,  river  and  bay  steamers,  and  experiments  are 
being  made  with  ocean-going  vessels. 

The  increased  demand  for  steam  and  domestic  fuel  in 
Oregon,  Washington  and  Alaska  promises  a  ready  market 
for  the  output  of  your  mines  and  ensures  a  continuation  of 
good  profits. 

NEWCASTLE  FIELD. 

Three  thousand  five  hundred  and  fifty  feet  of  gangways 
were  driven  in  Coal  Creek  mine  and  the  cost  charged  to 
operating  expense.  Development  work  at  the  close  of  the 
year  made  five  hundred  and  eighty  thousand  tons  of  coal 
available  for  future  requirements.  Present  daily  output, 
six  hundred  tons. 

FRANKLIN  FIELD. 

Mine  No.  1,  Vein  No.  11— Slope  has  been  driven  one 
thousand  feet  and  double  track  laid.  Pumping  started 
June  20,  1902. 

Vein  No.  12  (Fulton) —3,535  feet  of  gangways  driven, 
and  one  hundred  and  sixty  thousand  tons  of  coal  developed 
but  not  drawn.     Present  daily  output,  three  hundred  tons. 

Mine  No.  2,  McKay  Vein— Shaft  has  been  sunk  and 
timbered  during  the  year  540  feet ;  total  depth,  858  feet. 
One  hundred  and  ninety  feet  additional  to  be  driven  before 
the  vein  is  cut.  The  excessive  flow  of  water,  together  with 
the  delay  of  manufacturers  in  supplying  pumps,  has  some- 
what retarded  the  work. 

Mine  No.  3,  Gem,  Vein  No.  17—1,493  feet  of  gangways 
have  been  driven  and  there  are  now  twenty  eight  thousand 
tons  of  coal  developed  but  not  extracted.  Present  daily 
output,  two  hundred  and  twenty-five  tons. 

Mine  No.  7,  McKay  Vein,  No.  14— This  mine  is  located 
betweon  the  old  Franklin  workings  and  Black  Diamond  No. 
12,  both  of  which  are  flooded.  Owing  to  presence  of  water 
and  uncertainty  of  surveys,  it  was  deemed  unadvisable  to 
work  this  mine  below  the  eigth  level,  2,985  feet  from  the 
surface.  The  coal  developed  in  the  upper  workings  is  being 
drawn.  Present  daily  output,  two  hundred  and  fifty  tons. 
The  available  tonnage  will  be  practically  exhausted  next 
year.  The  output  of  the  other  mines  (Franklin  field)  will 
supply  the  demand  for  steam  coals. 

Lawson  Mine,  McKay  Vein,  No.  14—4,050  feet  of  gang- 
ways, 713  feet  of  slopes  and  674  feet  of  airways  were  driven, 
and  the  cost  charged  to  operating  expense.  There  are  two 
hundred  thousand  tons  of  coal  developed.  Present  daily 
output,  three  hundred  tons. 

The  value  of  your  holdings  has  materially  appreciated ; 
the  physical  condition  of  the  property  and  the  financial 
status  of  the  Company  are  satisfactory. 

The  facilities  in  all  departments  being  ample  for  the 
present  and  near  future  requirements,  further  expenditures 
for  improvements,  excepting  the  construction  of  bunkers, 
roundhouse  and  shops  at  Seattle,  will  be  unnecessary. 

The  steady  growth  in  population  and  the  continued  devel- 
opment of  the  resources  of  the  Pacific  Coast  promise 
increased  traffic  and  profit. 

Statistical  tables  are  presented  herewith  (see  pamphlet 
report) . 

H.  W.  CANNON,  J.  D.  FARRELL, 

Chairman.  President  and  General  Manager 
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168  Montague  St.,        [ 
Brooklyn,  September  29, 1902.  J 

organization. 

Brooklyn  Rapid  Transit  Company,  a  New  York  Corpora- 
tion, incorporated  January,  1896,  has  an  authorized  capital 
of  $45,000,000.  It  controls  the  below-named  companies  by 
ownership  of  a  majority  of  the  capital  stock.  The  total 
outstanding  stock  of  these  companies  aggregates  $35,885,400, 
of  which  $32,484,495  is  owned  by  the  Brooklyn  Rapid  Transit 
Company  and  $683,600  by  the  Nassau  Electric  Railroad 
Company. 

The  Brooklyn  Heights  Railroad  Company, 

Brooklyn  Queens  County  &  Suburban  Railroad  Co., 

Conet  Island  &  Gravesend  Railway  Company, 

Nassau  Electric  Railroad  Company, 

Sea  Beach  Railway  Company,  and 

Brooklyn  Union  Elevated  Railroad  Company 

The  first  three  are  operated  as  independent  properties, 
while  the  last  three  are  operated  by  the  Brooklyn  Heights 
Railroad  Company,  as  Lessee. 

leases. 
In  addition  to  these  lines,  the  Brooklyn  Heights  Railroad 
Company,  under  nine  hundred  and  ninety-nine-year  leases, 
operates  the  lines  of  the  Brooklyn  City  Railroad  Company 


and  the  Prospect  Park  &  Coney  Island  Railroad  Company, 
paying  each  an  annual  fixed  rental.  The  stock  and  bonds 
of  these  companies  are  therefore  not  included  in  the  Balance 
Sheet  of  the  Brooklyn  Rapid  Transit  System.  Rental  ao- 
crued  but  not  yet  due  is.  included  in  the  item  of  "  Rentals 
and  Interest,"  page  864  This  rental  will  not  increase  (ex- 
cept in  the  case  of  the  Prospect  Park  &  Ccney  Island  Rail- 
road Company,  where  the  rental  will  be  $45,000  after  1909, 
instead  of  $40,000) ,  but  may  be  decreased  by  the  amount  of 
any  saving  effected  hereafter  in  refunding  Brooklyn  City 
Railroad  bonds  at  a  lower  rate  of  interest. 

FRANCHISES. 

All  the  franchises,  both  surface  and  elevated,  included  in 
the  system,  whether  now  operated  or  to  be  built  upon,  are 
perpetual,  and  will  afford  all  necessary  transit  facilities  to 
the  Borough  of  Brooklyn  and  the  westerly  half  of  the  Bor- 
ough of  Queens  for  many  years  to  come. 

NEW  BOND  ISSUE. 

On  March  20,  1902,  the  stockholders  authorized  a  mort- 
gage upon  the  property  of  the  Company  securing  bonds 
bearing  interest  not  higher  than  4  per  cent  and  of  a  total 
amount  not  exceeding  $150,000,000.    None  of  these  bonds 
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was  issued  during  the  year  ending  June  30,  1902.  Of  the 
amount  authorized,  the  mortgage  provides  that  a  sufficient 
amount  shall  be  reserved  to  refund  the  bonds  of  the  Brook- 
lyn Rapid  Transit  Company  and  of  the  subsidiary  railroad 
companies  as  they  become  due,  or  sooner  if  the  exchange 
can  be  made  with  advantage  to  the  Company.  The  re- 
mainder of  the  bonds  can  be  issued  only  for  the  purpose  of 
acquiring  additional  securities  and  properties,  or  to  provide 
money  with  which  the  subsidiary  companies  may  make  im- 
provements, extensions  or  betterments.  The  issue  of  bonds 
under  this  mortgage  will,  therefore,  not  increase  the  fixed 
charges  of  the  Company  except  as  the  proceeds  are  used  in 
improving  the  properties  of  the  subsidiary  companies.  Such 
improvements  will  be  made  only  as  they  are  called  for  by 
the  increase  in  business  or  are  warranted  by  considerations 
of  economical  operation.  It  is  confidently  expected  that  the 
increase  in  fixed  charges  caused  by  the  issue  of  bonds  for 
such  purposes  will  be  more  than  offset  by  the  resulting  econ- 
omies in  operation,  and  by  the  increase  in  earnings  rendered 
possible  by  additions  and  improvements  to  equipment  and 
plant.  The  amount  of  bonds  authorized  is  sufficiently  large 
to  meet  all  future  requirements.  Under  the  terms  of  the 
mortgage,  these  bonds  may  be  issued  convertible  at  the  op- 
tion of  the  holder  into  stock  of  the  company,  par  for  par,  at 
any  time  after  Jaly  1,  1904,  and  before  July  1,  1914. 

CONDENSED  STATEMENT. 

The  total  net  results  of  the  operation  of  all  of  these  rail- 
road companies,  and  of  the  Brooklyn  Rapid  Transit  Com- 
pany itself,  are  shown  in  a  consolidated  statement  under 
the  head  of  "  Brooklyn  Rapid  Transit  System*'  following. 

EARNINGS. 

The  Gross  Passenger  Earnings  of  the  Brooklyn  RaDid 
Transit  System  for  the  twelve  months,  or  fiscal  year  ending 
June  30,  1902,  increased  $602,335  58,  or  5  14-100  per  cent  over 
the  same  period  of  last  year.    The  total  receipts  from  all 


sources  were  $12,788,168  51 ;  or  an 
over  the  same  perioi  of  last  year. 

The  following  shows  comparatively 
Miscellaneous  Earnings 
percentage  of  increase- 
1900. 


increase  of  $652,609  04 


the  Passenger 
for  the  fiscal  years,  1900-1-2 


Passenger  receipts. 
Miscel.  receipts 


1  1.206,716 
561,834 


1901.        P.  C. 
$ 
11,718,929      457 
116,630-25-84 


1902. 
-    9 
12,321,264 
466.903 


and 
with 

P.  c. 

514 
1207 


Total 11,768,550    12,135,559     3-12     12,788,168     538 

COST  OF  OPERATION. 

The  total  increase  in  the  cost  of  operation  for  the  fiscal 
year  ending  June  30,  1902,  was  $993,389,  of  which  $457,272 
was  expended  in  maintenance  of  way,  structure  and 
equipment. 

In  this  item  of  expenditures  is  included  large  amounts 
which  were  spent  in  extraordinary  repairs,  such  as  bringing 
surface  and  elevated  equipment,  roadbed,  structure  and 
tracks  to  a  higher  standard  of  efficiency,  thereby  enabling 
a  more  economical  and  advantageous  operation  of  your  lines. 

ADVANCES    ON    ACCOUNT  OF   CONSTRUCTION    FOR   LEASED 

COMPANIES. 

Advances  have  been  made  for  account  of  the  vari  us  rail- 
road companies  comprising  this  system,  to  pay  for  improve- 
ments, extensions  and  equipment,  to  the  amount  of  $8,161,- 
2S3,  as  shown  on  page  8  of  pamphlet  report.  At  the  ter- 
mination of  the  various  leases  and  agreements,  or  sooner  by 
concurrence  of  lessor  and  lessee,  these  sums  will  be  repaid. 


GUARANTY  FUND. 

To  secure  the  rental  payable  to  the  Brooklyn  City  Railroad 
Company,  the  Brooklyn  Rapid  Transit  Company  has  de- 
posited bonds  with  a  present  market  value  of  $4,005,775 
shown  below  as  the  "Guarantee  Fund."  The  inter- 
est from  this  fund  constitutes  part  of  the  income  of  Brook- 
lyn Rapid  Transit  Company. 

FIXED  CHARGES. 

The  gross  fixed  charges,  including  all  bond  interest  and 
rentals,  of  the  Brooklyn  Rapid  Transit  and  all  proprietary 
companies,  during  the  year  ending  June  30,  1902,  were  $4,- 
307,225  06,  comprising  the  following  items: 

Bonded  Debt  and  Real  Estate  Mortgages  of  Brooklyn  Rapid 

Transit  and  Proprietary  Companies $2,292,100 

Bond  Interest  and  Organization  Expenses,  paid  as  Rental.      365,125 
Rentals 1,650,000 

$4,307  225 
Brooklyn  Rapid  Transit  Company  received  as  interest  and 
dividends  on  bonds  and  stocks,  included  in  the  above 
schedule 574,592 

Leaving  the  Net  Fixed  Charges $3,732,633 

Boabd  of  Directors, 

By  J.  L.  GREATSINGER,  President. 


BROOKLYN    RAPID   TRANSIT   SYSTEM-COMPARATIVE 

STATEMENT  OF  EARNING8  AND  EXPENSES. 

For  Years  Ending  June  30,  1902  and  1901. 

. Inc.  or  Dec.- 

Gross  Earnings—                 1902.              1901.              Amount.  P. 

Passenger $12,321 ,265  $11,718,929     J.  $602,336  5' 

Freight,  Mail  &  Express.           64,902            58,394            I.  6,508  11' 

Advertising 124,455          122.501            7.1,954  1 

Total  Earnings  from 

Operation $12,510,622  $11,899,824     7.  $610,798  5 

Operating  Expenses — 

Maintenance  of  Way  and 

Structures $567,059       $378,800     7.  $188,259  49 

Maintenance    of  Equip- 
ment                  1,160,999          831,986        7.269,013  30' 

Operat'n  ol  Power  Plant      1.262,429       1,024.979        /.  237,450  23 

Operation    of      Car  s— 

Trainmen's  Wages...     2.605.330      2,414,062       7.  191  268  7 

Operation    of    Cars  — 

Other  Expenses.  -     ..         975.561          889,827          7.  85,734  9 

Damages  and  Legal  Ex- 
penses       1.094.745       1.157.593         D.  62,848  5 

General  Expenses 513.274          158.761         7.84,513  18 

Total  Operating  Ex- 
penses    $8,209,397    $7,216,008     7.  $993,389  13 

Net  Earns,  from  Oper'n.  $4,301,225    $4,683,816    D.  $382,591  08 

Income  from  Other  Sources — 

Rent  of  Land  and  Bldgs.         $93,248          $67,595          7.25,653  S7 
Rent     of     Tracks     and 

Structures 99,051          100,226           D.  1  175  1 

Miscellaneous h5.247           67,914         7.17,833  25 

Total  Income $4,578,771    $4,919,551    D.  $340,780  6 

Deductions— 

Taxes $742,817       $754,626         D.  11,809  1 

Int.  and  Rentals -net...     n.732.633      3.587.122       7.  145,511  4 

Total  Deductions  ...   $4,475,450    $4,341,718        7.133,702  3 

Netlncome $103,321       $577,803      D.  474.482  82 

Special  Appropriations.           84,428          228,678       D.  141,250  63 

Surplus $18,893       $349,125    D.  $330,232  94 

Car  Mileage.  Surface.  ..$36,840,893  $35,334,216  I.  $1,506,682  4 

Car  Mileage.  Elevated..   15.844,082    14,821,709     7.1,022,373  6 

Total  Car  Mileage.. $52. 684. 980  $50,155,925   7.  $2,529,055  5* 


0. 
14 
15 
59 


69 

16 
16 

92 

63 

43 
42 

04 
17 

95 

17 

52 


03 

56 

05 


08 

12 

d7 

59 

26 

90 


04 


BROOKLYN   RAPID   TRANSIT  SYSTEM-CONSOLIDATED   GENERAL   BALANCE   SHEET. 


Assets— 
Cost  of  Road,  Equipment,  ete  ,  of  prop- 
erties owned  In  wh«le  or  in  part  by 

theB.R.T.Co $88,299,310  18 

Advances    Account     Construction 

for  Leased  Companies 8.161,28336 

Brooklyn  City  RR.  Co $5,417,706  26 

Nassau  Electric  RR.  Co 1,783.715  40 

P.  P.  &C.  I.  RR.  Co. 203,991  64 

Brooklyn  Union  El.  RR.  Co . . .  380,987  02 

Additions  and  Betterments  not  yet  dis- 
tributed        374,883  04 

Guarantee    Fund  — Securities    and 

Cash 4.005.755  00 

Total  Permanent  Investments $100,466,348  54 

Current  Assets.. 3,326.458  63 

Cashonhand 1,589.75603 

Due  from  Companies  and  Individuals.  336,605  61 

Materials  and  Mipplies  on  hand 536,732  51 

Prepaid  Acoounts 79,084  08 

Accounts  Receivable 529.052  40 

Bonds  and  Stock  in  Treasury 255.228  00 

Accounts  to  be  Adjusted 4.374  07 


Total  Assets. 


$103,797,181  24 


Liabilities— 

Capital  Stock ... $47,717.305  05 

Brooklyn  Rapid  Transit  Company... .$45,000,000  00 
Outstanding  Capital  Stock  underly- 
ing companies 2.717.305  05 


Bonded  Debt  and  Real  Estate  Mortgages 52.6t6.D>000 


Broohlyn  Rapid  Transit  Company. 
Bonded  Debt  of  Constituent  Compan- 
ies  

The   Brooklyn  Heights 

RR.  Co  $250,000 

Sea  Beaoh  Ry.  Co 650.000 

Brooklyn  (/.  C .  <VS.RR..     6.624.000 
Nassau  Electric  RR.  Co.   1 5.000,000 
Brooklyn    Union    Ele- 
vated RR 23,000.000 


$7,000,000  00 
45.524.000  00 


Real  Estate  Mortgages. 


142,100  00 


Total  Capital  Stock,  Bonded  Debt  and  Real  Es- 
tate Mortgages 100  383.105  05 

Current  Liabilities , 2.422  332  47 

Audited  Vouchers  $376.684  27 

Due  Companies  and  Individuals 28.056  5  1 

Taxes  Accrued  and  not  Due 1.070.479  63 

Interestand  Rentals  Accrued  and  not 

Due 866.4157c; 

Interest  Accrued    on    Real    Estate 

Mortgages  and  not  Due 741  14 

Sundry  Charges  Accrued 39.955  13 

Insurance 40.000  00 

Surplus  Account— B  a  i.  an.  e  June  30,  1902 I     ,443  72 

TOTAL   LIABILITIES $103  79". 1  SI  24 
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COMMERCIAL      EPITOME. 

Friday  Night.  Oct.  17,  1902. 

Developments  during  the  week  have  been  favorable  for  a 
foil  revival  of  business  activity  in  the  commercial  markets. 
The  outlook  is  considered  promising  for  an  early  settlement 
of  the  coal  strike,  and  the  purchasing  of  bonds  by  the  Secre- 
tary of  the  Treasury  is  expected  to  materially  improve  the 
monetary  situation.  Manufacturers  and  dealers]in  most  lines 
of  trade  have  been  reported  as  well  engaged  in  filling  their 
orders;  in  fact  in  some  lines  manufacturers  have  fallen  be- 
hind in  their  deliveries,  being  handicapped  by  the  present 
scarcity  of  fuel.  In  the  speculative  markets  prices  for  cot- 
ton have  shown  a  sagging  tendency,  based  on  improved  crop 
prospects.  Values  for  grain,  however,  have  advanced  largely 
on  covering  of  contracts  by  nervons  short  interests. 

Lard  on  the  spot  has  been  reported  quiet  locally,  but  ad- 
vices from  the  Western  market  have  reported  the  demand  as 
fairly  active  ;  prices  have  advanced.  The  close  was  firm  at 
ll*50c.  for  prime  Western  and  10-65@10  75o.  for  prime  city. 
Refined  lard  has  had  a  fairly  good  sale  and  prices  nave  been 
firm  and  higher,  closing  at  ll*75c.  for  refined  for  the  continent; 
Speculation  in  lard  for  future  delivery  his  been  fairly  active 
and  on  steady  buying  and  only  scattered  selling  prices  have 
advanced.    The  close  was  firm. 

DAILY  GLOBING  PBIOKS  Of  LARD  F0TUSBB  IN  CHICAGO. 

Bat. 

October  del'y 10-35 

January  del'y 8-97i« 

Pork  has  had  only  a  small  jobbing  sale  locally  but  prices 
have  held  firm  at  $18  25@18  75  for  mess,  $21  50  for  family 
and  $19  50@22  50  for  short  clear.  Cot  meats  have  been  quiet 
but  steady  at  8J^@9c.  for  pickled  shoulders,  11%@\1JqC.  for 
pickled  hams  and  13@13%c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  had  a  fair  sale  at  steady  prices,  closing  at 
$11  00@11  50  for  mess,  $14  50@15  50  for  packet,  $15  00@16  00 
for  family  and  §22  00@26  00  for  extra  India  mess  in  tcs.  Tal- 
low has  been  unchanged  and  steady  at  6%c.  Stearines  have 
been  firm  at  12)£c.  for  lard  stearine  and  14^c.  for  oleo  stear- 
ine.  Cotton-seed  oil  has  declined  to  37}^@38c.  for  prime  yel- 
low. Receipts  of  butter  have  been  light  and  prices  have  held 
firm  at  19@24^c.  for  creamery.  Cheese  has  been  firm,  clos- 
ing at  10@12%,  for  State  factory  full  cream.  Fresh  eggs 
have  been  quiet  and  easier,  closing  at  23c.  for  choice  West! 
ern. 

Brazil  grades  of  coffee  have  continued  to  drag.  The  con- 
suming trade  is  reported  liberally  supplied  for  the  present 
and  has  been  an  indifferent  buyer.  There  has  been,  how- 
ever, no  especial  pressure  to  sell  and  prices  have  held  steady, 
closing  at  5%c.  for  Rio  No.  7.  West  India  growths  have 
been  in  light  supply  and  firmly  held,  with  good  Cucuta  at 
9c.  East  India  growths  have  been  unchanged.  Speculation 
in  the  market  for  contracts  has  continued  without  spirit  and 
only  slight  changes  have  occurred  in  prices.  The  close  was 
firmer  on  smaller  Brazil  crop  movement.  Following  are  the 
closing  asked  prices: 

May 5'65o. 

July ft-yoo. 

dept.... ........  5-95o. 


Oct 5-10o. 

Nov 5  15o. 

Deo 5-30o. 


Jan ._   5-350. 

Feb 5-40o. 

March.  ........  5*50o. 


Raw  sugars  have  been  in  better  demmd  and  higher,  clos- 
ing at  3  9-16c.  for  centrifugals,  96-deg.  test,  and  3  l-16c.  for 
muscavado,  89-deg.  test.  Refiaed  sugar  has  been  un- 
changed at  4-65c.  for  granulated.  Tea3  have  been  in  good 
demand  and  firm.    Rice  has  been  firmer. 

Kentucky  tobacco  has  been  moving  freely  on  old  purchases, 
but  new  business  has  been  limited.  Offerings,  however,  have 
been  light  and  prices  have  been  unchanged  and  firm.  Seed- 
leaf  tobacco  has  received  only  indifferent  attention  from 
buyers,  but  prices  have  held  steady.  Foreign  grades  of 
tobacco  have  been  in  fair  demand  and  steady. 

Business  in  the  local  market  for  Straits  tin  has  been  quiet, 
but  prioes  have  advanced  following  a  sharp  upturn  to  prices 
in  the  London  market,  closing  at  26'50@26*95c.  Ingot  copper 
has  had  a  slightly  better  sale,  and  the  close  was  firm  at 
ll'75@ll-95c.  for  Lake.  Lead  has  been  unchanged  and  steady 
at  4f12^c.  Spelter  has  been  without  changes  at  5'50c.  Pig 
iron  has  been  unchanged  and  firm. 

Refined  petroleum  has  been  advanced,  closing  firm  at7'30c. 
in  bbls,  8  bOe.  in  cases  and  4'75c.  in  bulk.  Naphtha  haB  been 
unchanged  at  9*05c.  Credit  balances  have  been  quiet  at  $1  30. 
Spirits  turpentine  has  continued  in  light  supply,  closing  firm 
at  55J4@56c.  Rosins  have  advanced  to  $1  62^  for  common 
and  sood  strained.  Hops'have  been  in  better  demand  and 
higher.     Wool  has  been  fairJy  active  and  firm. 


COTTON. 

Friday  Night,  October  17,  1902, 
Thr  Movement  op  the  Crop,  as  Indicated  by  our  t  elegr  jous 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  311,221  bales, 
against  296,200  bales  last  week  and  809,252  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
1,638,366  bales,  against  1,230,375  bales  for  the  same  period  of 
1901,  showing  an  increase  since  Sett.  1. 1902,  of  407,9»1  bales 


JUcctpd  at— 

Sat. 

lion. 

Tw«*. 

Wed. 
14.971 

19,121 
1,508 

7,750 

481 

2,928 

2,386 

204 
1,272 

IkUTM. 

19,398 

5,737 
2,302 

6,889 

1,169 

1.957 

3,628 

23 

99 
41,200 

m. 

15,004 

1,108 

10,455 

504 

537 

9,876 

7,413 

1,897 

5,144 

28 

3,720 

1,163 

54 

748 
56 

57,707 

Total 

Sab.  Pms,  &o. 
New  Orleans... 
Mobile . .— .... 
fensaoola,  Ac. 

Bnuisw'k.Ac. 

Pt.  Royal,  Ac. 

Wilmington.... 

Wash' ton,  Ao 

N'p't  News,  Ac. 
New  York..... 
Boston......... 

Baltimore 

Phlladel'a,  Ao.. 

15,275 

8,321 
1,096 

8,772 

1,962 

2,977 

5,305 

9 

17,332 

13,561 

2,239 

12,912 
1,335 
8,689 
4,744 

25 

22,632 

15,685 
2,054 

11,027 

2,072 

2,446 

6,290 

33 
50 

104.510 

1,108 

72.880 

9,703 

537 

57,226 

7,418 

8,916 

19,141 

38 

26,023 

1.163 

258 

1,337 

748 

230 

Tot.  this  week 

48,717 

55,887 

62,189 

50,571 

311,221 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1901. 

Mint.* 

Receipt*  to 
Oct.  17. 

HMs 

Sine*  Sep 

thit 

Since  Sep 

1902. 

1901. 

week. 

1, 1902 

wee*. 
105,214 

1,1901 

155,377 

Galveston... 

104,510 

551,890 

422,317 

159,460 

Sab.  P.,  Ac. 

1,108 

5,787 

483 

2,809 

■  •MM 

Hew  Orleans 

72,880 

331,158 

92,412 

303,487 

169,141 

93,506 

Mobile 

9,703 

40,043 

11,521 

32,781 

21,686 

27,986 

P'saoola.Ao. 

537 

14,349 

5,090 

8,707 

Savannah... 

67,226 

337,730 

62,321 

231,070 

90,439 

91,860 

Sr'wlok.Ao. 

7,413 

25,921 

1,764 

19,215 

1,882 

7,042 

Jharleston.. 

8,916 

84,607 

17,916 

49,899 

22,194 

20,894 

P.  Royal.  Ao. 

...... 

14 

10 

10 

Wilmington. 

19.141 

138,951 

25,327 

74,193 

20,964 

42.064 

Wash'n,  Ao. 

28 

105 

11 

47 

•orfolk 

26,023 

93,890 

30,543 

85,089 

12,729 

19,556 

N'port  N..AO 

1,163 

6,030 

162 

1,072 

5 

New  York... 

258 

858 

2,100 

7,376 

40,779 

79,372 

1,337 

1,779 

2,581 

4,004 

14,000 

5,000 

Baltimore . . 

748 

2,201 

3,358 

5,158 

2,287 

3,165 

PhUadei.Ao. 

230 

3.053 

1,596 

3,711 

4.789 

4372 

311,221 

1,638,366 

361,949 

1,230,375 

556.167 

554,272 

In  order  that  comparison  may  be  made  wilt,  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Receipt*  at— 

1902 
105,615 

vtfOl, 

105,697 

1900. 
90,924 

1899. 
89,085 

1898. 
139,899 

1897 

Salves'n.Ao. 

113,260 

New  Orleans 

72,880 

92.412 

132,219 

73.184 

74.777 

80,288 

Mobile 

9,703 

11,521 

8,909 

8,245 

12,914 

12,453 

Savannah... 

57,226 

62,821 

60,742 

33,364 

64,877 

65,208 

Ohas'ton,  Ao. 

8,91c 

17,92fc 

19,495 

11,500 

41,760 

23,626 

WUm'ton,  Ac- 

19,169 

25,336 

12,813 

11,104 

24,768 

18,567 

Norfolk 

26.023 

30,543 

23,813 

17,213 

32,411 

31,208 

N.  News,  Ao. 

1,163 

162 

1,948 

396 

3,647 

894 

ail  others... 

10.523 

15,529 
361,949 

23,370 
374,233 

19,963 

26,926 

25.037 

tot.  this  wk. 

311,221 

264,054 

422,379 

370,541 

•lnoe  Sept.  l 

1638  366 

1230,37? 

1601,228 

1546.382 

1862.299 

1781,095 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  210,366  bales,  of  which  90,753  were  to  Great  Britain,  14,793 
to  France  104.820  and  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Week  Ending  Oct.  17,  1902. 

From  Sept.  1, 1902.  to  Oct 

17,  1902. 

flsyoru 

Exported  to— 

Exported  to— 

from— 

threat 

franee 

Oenti- 

letai 

9r»at 

Wrtr.cs 

Conti- 

?•?*: 

Brit'n. 

6,751 

ntnt. 

~S0,162 

Week. 

Britain. 

62,674 

nent. 

122,030 

S2.129 

69,042 

148,293 

332,397 

Jab.  Pan,  Ac. 







...... 

...... 



3,240 

3,210 

*awOrlsani.. 

28,895 

4,500 

4,479 

34,921 

82,389 

30,832 

65,967 

178,638 

tfobile 



4,161 

4,151 

'emaoola 









12,699 

560 

19,249 

17,976 

42,646 

60,621 

86,680 

14,601 

167,514 

198,735 

Sraniwlok ... 

4,943 

6,860 

11,803 

15,264 

6.860 

28,114 

JharlSiton. 

9,300 

27,656 

37,158 

PortBoyal... 

•••••• 



...... 

...... 



Wilmington... 

...... 

3242 

24,228 

27.466 

9,136 

3,242 

111,638 

123,915 

500 

500 

4,698 

500 

6,198 

H'portN..  *«.. 



...... 

•  *.  . 

*■«•«■ 

600 

500 

Nsw  York 

1,685 

250 

8,760 

7,585 

44,301 

5,292 

47,247 

96,840 

2,485 

•••••• 

-  •  t  •  • 

2,485 

10,201 

570 

10.771 

Baltimore 

4,341 



, 

4,341 

16,228 

•  .... 

4,661 

20.979 

Philadelphia. . 

1,400 

•■•■•• 

•  *■■ 

1,100 

9,429 

994 

10,128 

ianrran.,Ao.. 





200 

too 

210,866 

10,697 
560,441 

10.897 

90  753 

14,798 

104,820 

893,318' 

116.941 

1,069,703 

Total  1901  .... 

10?,S62 

85,838 

60,399  205,094 

316,188 

1140-2 

360,315 

780.673 

866 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Pew  York,  which  are  prepared  for  our  speoial  use  by  Messrs, 
Lambert*  Barrows. Produoe  Exohansce  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOR— 

Leaving 

ttock. 

Oct.  17  at— 

Great 
Britain 

Fr'nce 

17,238 

17,340 

4,250 

Ger- 
many. 

Other 
For'gn 

13,211 

14  089 

1,000 

4,000 

"500 
2,000 

Coast- 
wise. 

Total. 

Brew  Orleans. 

Galveston 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York 

Other  ports . 

10,832 
42,843 

300 
2,550 

i~,o66 

6,000 

8.824 
9.8R8 
1,700 

2,106 
i",5b"6 

7,000 

6. 143 
1,500 

950 
8,000 

50.105 
90.283 
8.450 
4,300 
5.600 
8,000 
3.000 
15,000 

119036 
65  094 
81.989 
17,894 
15  986 
4.729 
37.779 
28,922 

Total  1902. . 

68,525 

38,828 

30,992 

34,809 

16,593 

184,738 

371,429 

Total  1901.. 
Total  1900.. 

87.334 
83  652 

22,118 
34  531 

33,601 
70, 

83,389 

S22 

11.U9  193.601 

20,914  209,819 

360,671 

408,069 

Speculation  in  cotton  for  future  delivery  has  been  moderately 
active.  The  tendency  of  prices  has  been  towards  a  lower  basis. 
The  Chronicle's  report,  as  published  last  Saturday,  received 
considerable  attention  and  did  much  to  dispel  the  small  crop 
ideas  as  promulgated  by  the  Agricultural  Bureau.  Weather 
conditions  daring  the  week  have  continued  to  be  reported  as 
generallyfavorable  for  the  development  of  a  top  crop,  and  with 
the  ideas  of  many  of  the  trade  changing  as  to  the  probable 
total  yield,  there  has  been  some  selling  to  liquidate  specula- 
tive long  interests.  Until,  however,  the  frost  season  is  past 
operators  are  not  disposed  |to  take  an  aggressive  stand  on 
the  bear  side  of  the  market;  consequently,  it  is  generally  in- 
ferred that  there  has  been  no  extensive  short  selling.  The 
crop  movement  for  the  week  has  shown  a  slight  decrease  as 
compared  with  the  same  week  last  year;  this  has  had  its  in- 
fluence in  favor  of  the  market,  and  other  developments  that 
have  had  a  sustaining  inflaence  were  tbe  more  favorable 
monetary  situation,  the  prospects  of  an  early  settlement  of 
the  coal  strike  and  the  reported  large  sales  of  print  cloths  at 
Fall  River.  To  day  there  was  a  steadier  market,  reflecting 
cable  advices,  and  on  buying  by  room  traders  to  cover  short 
sales.  The  close  was  steady  at  a  net  gain  for  the  day  of  3@5 
points.  Cotton  on  the  spot  has  declined,  closing  at  8-70c.  for 
middling  uplands. 

The  races  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair e.  1-14  on 

Middling  Fair 080  on 

Strict  Good  Middling 050  on 

Good  Middling 0-32  on 

Btrlot  Low  Middling 014  ort 

Low  Middling ..  0*38  off 

Btrlot  Good  Ordinary 0*72  off 

Good  Ordinary... 1-00  ofl 


Good  Middling  Tinged Even 

Btrlot  Good  Mid.  Tlnged.o.  0*20  on 

Strict  Middling  Tinged. 006  ofl 

Middling  Tinged 0  1*  off 

Btrlot  Low  Mid.  Tinged...  0-34  ofl 

Middling  Stained 0'60  ofl 

Btrlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 150  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
Ihe  past  week— Oct.  11  to  Oct.  17— would  be  as  follows. 


UPLANDS. 

Sat. 

7*85 
8-47 
866 
8-17 
9  65 

Mou 

.--_ 

780 

8'42 
8-80 
Bl2 
960 

Taeo 

7-80 

8'42 

8--<o 

812 
9-60 

Wed 

Tfc. 

Frl 

Good  Ordinary..... 

Low  Middling...... .... 

Good  Middling..... 

7-75 
8  37 
8'57 
907 
9-55 

770 

H  32 
870 

y  02 

950 

770 
832 
870 
9  02 
9  60 

GULF. 

Sat. 

Mod 

Tues 

Wed 

T». 

Frl. 

Good  Ordinary . 

Low  Middling ... 

Middling.. 

810 
872 
910 

942 
9-90 

805 
867 
905 
9  37 
9-85 

805 
8  67 
9-05 
937 
985 

800 
8-62 
900 
9  32 
980 

7-95 
8-57 
8-95 
»27 
975 

795 
8  57 
8  95 
y27 
975 

STAINED. 

Sat. 

Hon 

Tnei 

Wed 

Th. 

720 

820 

8-36 
8  70 

Frl. 

Low  Middling 

Middling _ 

Strict  Low  Middling  Tinged... 

735 

835 
8-51 
885 

7-30 
8-30 
846 
880 

730 

8-30 
846 
880 

7-25 
825 
8*41 

8-75 

7-20 
820 
836 
870 

The  quotations  for   middling  upland    at  New   York  on 
Oct.  17  for  aaoh  of  the  past  82  years  have  been  as  follows. 


1902.... o.   870 

1901 8*2 

1900 10ii6 

1899 7H 

1898 57ie 

1897 6&,a 

1896 7i516 

1895 9&i8 


1894. ...0.  6 

1893 8»16 

1892 8 

1891......   8'u 

1890 10>* 

1889 10»ia 

1888 9«e 

1887 9i* 


1886  ....0.  96, 8 

1885 91316 

1884 tU618 

1883 10»18 

1882 11*3 

1881 ll^a 

1880 113, 8 

1879 lCe 


1878....C.10 

1877 11616 

1876 107a 

1875 I414 

1874 15>« 

1873 1678 

1872 19>« 

1871 19*4 


Note.—  On  oot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*je.  lower  than  Middling  of  the  old  classification. 

MABKET  AND  BALES. 

Thetotalsales  of  ootton  on  thespoteaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Globed. 


Futures 
Market 
Closed. 


Saturday  ..  Dull B'rly  steady 

Monday.. ..  Unlet,  5  pts.  dec.  Quiet  <fe  st'dy 

Tuesday...  Dull 'Quiet 

Wednesday  Dull,  5  pts.  dec.  B'rly  steady 


Thursday . 
Friday. 


Total. 


Dull,  5  pts.  dec.  Steady 
Dull JQulet&sfdy 


sales  ow  Spot  <h  Oontraoi 


Ex- 
port. 


Oon- 
iump. 


37 
26 
57 
200 
31 

351 


Con- 
tract. 


2,600 

300 

400 

1,500 

1,000 

5,800 


total 


2,637 

326 

4S7 

1,700 

1,031 

6,151 
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The  Visible  supply  op  (Jotton  to-night,  as  made  up  Dy 
.sable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
Oct.  17),  we  add  the  item  of  exports  from  the  United  States, 
including  in  It  the  exports  of  Friday  only. 

1902  1901  1900.  1899 

Jtock  at  Liverpool. .....bales.    281.000     138.000     162,000     703.000 

nock  at  London..... 16  000         7.000        1 6  >O0  3  000 


Total  Great  Britain  stook. 
«took  at  Hamburg ...... 

250  000 
14.000 
76,000 

i'obo 

49,000 

3,000 

21.000 

12.000 

7,000 

145,000 
18,000 
42,000 

200 
2,000 

44,000 
2.000 

32,000 
5,000 

10.000 

17s.0j0 
15.0OO 
65,000 

200 
4,000 

27,000 
2000 

17.000 
6.000 
2,000 

706.000 

27,000 

121,000 

2.000 

200 

tftook  at  Amsterdam....  ...... 

Stook  at  Rotterdam 

4.000 

Stock  at  Havre.r..  ............ 

135,000 

6,000 

60.000 

13.000 

12.000 

Total  Continental  stocks. . 

186.000 

155,200 

138,200 

379,200 

Total  European  stooks.... 
India  ootton  afloat  for  Europe 
Amer .  ootton  afloat  for  E'rope. 
Bgypt,Brazll,<&o.,aflt.ior  E'pe 
Stock  in  Alexandria,  Egypt... 

Stook  in  United  States  ports.. 
Stook  in  TJ.  B.  Interior  towns.. 
United  States  exports  to-day.. 

436.000 

21.000 

590  000 

43.000 

66  000 

200.000 

556.167 

370,647 

32,499 

300.200 

15.000 

520,000 

40.000 

81.000 

200.000 

554.272 

397,478 

27,209 

316,200  1.08.i.200 

4S.OO0           5.000 

6S9.000     682.000 

28.000        45.000 

70.000        96.000 

212  000     220  000 

612,988     828,832 

874  401      68  1,738 

31,052        20.310 

Of  the  above,  totals  of  Amerlo 
American— 

American  afloat  for  Europe... 
United  States  stook............ 

,.316,313  2,135,169  2,381,6*1  S 
an  and  0 1 tier  descriptions  are  at 

180.000       83.000     107.000 
145,000      109.000      115,000 
590.000     520,000     689.  K>0 
6^6.167     5^4.272     6I2.9S8 
370647     397,478      374,401 
32,499       27,209       31,052 

1,874,313  1,690,959  1,929,441  1 

64.000        65  000        55,000 
16.000          7,000        16.000 
41,000        46  200        2 J. 200 
21.000        16.000        48.000 
43.000        40,000        2S.000 
66.000        81,000        70.000 
200,000     200,000      212.0O0 

441.000     444,200      452.200 
1,874,313  1,690,959  1,929,441  S 

,414,080 
follows: 

644,000 
828.000 
532,000 

828,832 

United  States  interior  stooks. 
United  States  exports  to-day.. 

Total  American............ 

681.738 
20,310 

2.934.8S0 

Matt  Indian.  Brutil,  de- 
London  stook... 

Continental  stooks ........ 

69,000 

3.000 

61,200 

Stock  in  Alexandria,  Egypt... 

5,000 

45,000 

96,000 

220.0O0 

479.200 
S934.8SO 

Total  visible  supply...^..2,815,3 18  2,135. i&9.2,381,t<4l  3.414.0S0 


4-72d.  429s2d."  ftBgl.  381;;.;;  1. 

8*700.  8  SO.  9**0.  7*86. 

73ed.  68iad.  7°ei.  6ii„d. 

6-90d.  7d.  77isd.  Nom'l. 

434d.  4iB32i.  6I4CL  41iad. 

4-53ad.  4<>8d.  6C,«d.  3i3iad. 

Continental  imports  past  week  have  been  106.000  bales. 
The  above  figares  indicate  an  excess  in  1902  of  180,154 
Dales  as  compared  with  same  date  of  1901,  a  decrease  of  66,828 
oales  over  1900  and  a  decline  of  1,098,767  baios  from  1899. 


Jdddllng  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Kgypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool ... 

rinnevelly  Good.  LlverpooL.. 
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At  the  Intkbiob  Towns  the  movement — that  Is  the  receipt! 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
•orreeponding  period  of  1901— is  set  oat  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  in- 
treated  dnring  the  week  73,555  bales,  and  are  to-night  26,831 
bales  2688  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  34,368  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  17  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902. 

1901. 

October  17. 

Week. 

Sims 
Mept.  1. 

Week. 

Since 
Sept.  1. 

tkipptd— 

VT»Ht.    Tnnl.      ,,     , ___. 

VU  Cairo .~~.  ._.. 

Via  Paduoab............ ..._„... 

Via  Book  Inland _„ 

VU  Cincinnati......  MMMMM.. 

Via  other  routes,  Ao.^... ....... 

16,436 
6,6£6 
360 
1,046 
4,207 
1,066 
6,264 

50,453 

19.483 

360 

2,327 
10  627 

1,723 
27.128 

21.988 
2,981 

3,C4i 
4.034 
2,512 
2,846 

66,730 
12,934 

4,941 

8,103 

5,821 

16,722 

Total  gross  overland. .—  .^.„. 

Dtduct  f Kipmtntt— 

Overland  to  V.  Y.,  Boston,  &c. 

Between  Interior  towns .... 

Inland,  Ac,  from  Sonth 

86,025 

2,573 

264 
827 

112,086 

7,891 
2,725 
8,381 

37,902 

8,675 

487 

1.084 

114,251 

20  249 

3,8*9 
7,381 

Total  to  be  deducted....  ^^, 

3,664 

18,997 

10,246 

31,459 

Leaving  total  net  overland... 

S2,?r 

93,089 

27,656 

S2/79?. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  33,861  bales,  against  27,656  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  10,297  bales, 


in  Might  and  Spinners' 
Taktnge. 

1902 

1901. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

311.221 
82,361 
40,000 

1,638.?66 

93,089 

273,000 

361.949 
27.656 
34.0U0 

1,230,375 

82,792 

Southern  consumption  to  Oct.  17. 

229,000 

383.582 
73,555 

2,004,455 
307,569 

423.605 
69,207 

1,542,167 
268,178 

Came  into  sight  dnring  week. 
Total  In  slgbt  Oct.  17 

457,137 

2,312'024 

492,812 

l,8l6",340 

Morth'n  spinners  tak'gsto  Oct  17 

75,345 

260,853 

62.271 

196,533 

Movement  into  sight  in  previous  years. 

Week—  Bales. 

1900-Oct.   19 506,163 

1899-Oct.    20 405.222 

1898- Oct.   21 569.450 

1897-Oot.   39 465,464 


Since  Kept.  1—  Bales. 

1900— Oct   19 2,239,980 

1899-Oct.    20 2,271.9.^6 

1898-Oct   21 2,660.316 

1897-Oot   22 2,376,339 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Oct.  17. 

Satur. 

Mon. 

Tuet. 

Wednes. 

Thurt. 

Fri. 

Salves  ton... 

8% 

8%    ■ 

£?" 

8Ble 

8H 

8k 

New  Orleans 

8&16 

8H 

8J* 

83le 

8  k 

8»i« 

Mobile 

She 

81l6 

8M8 

She 

8 

8 

Savannah... 

8% 

h^ 

8*6 

8% 

8 

8 

Charleston .. 

818 

8Jfl 

8 

8 

9 

8 

Wilmington. 

8*4 

8M 

8*4 

8*4 

8k 

8k 

Norfolk 

8% 

8Bi« 

85ia 

85ie 

8k 

8k 

8-85 

8-85 

8'80 

8-80 

8-75 

8'70 

Baltimore . . 

89]  8 

81s 

8ifl 

83a 

85,6 

85,« 

Philadelphia 

910 

905 

9  05 

9-00 

895 

8  95 

Augusta .... 

8*ia 

8k 

8>4 

§?" 

8k 

I?18 

Memphis 

8% 

8H 

8H 

8i« 

§118 

8h« 

3t.  Louis 

8% 

838 

8&18 

She 

8k 

83ie 

Houston .... 

838 

83a 

S^ia 

85ia 

8k 

8k 

Cincinnati . . 

8*e 

8i« 

8»s 

8k 

8k 

8k 

Little  Rook. 

7'e 

788 

7T8 

7'8 

7% 

7»8 

The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens.... 8 

Atlanta... 8k 

Charlotte 8k 

Columbus,  4a.  8 


Columbus,  Miss  7% 

Euf  aula.. ......  734 

Louisville 8«8 

Montgomery...  77s 


Nashville 8 

Natchez 75I8 

Raleigh 77g 

Shreveport 715w 


New  Orleans  Option  market. — The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


October— 

Range..., 
Olosing... 

Dbo'bbb— 

Range 

Closing ... 

January— 

Range 

Closing... 

March— 

Range 

Closing... 

Mat- 
Range.... 
Closing . . . 

TOHK— 

Spots 

Options... 


Sat'day. 
Oct.  11 


820«-32 
8'209'21 

8-26®-38 
8-2o"9-29 

8-309-42 
8-329-38 

8*35®a47 
8-389-39 

8-43  9  — 
8-429-43 

Quiet. 
Quiet. 


Monday, 
Oct.  13. 


8-159-18 
819*020 

8-229-28 
8269-27 

8-269-33 
8-319-32 

8319-37 
8-369-37 

—  ©  — 
8-399-41 

Quiet 

Steady. 


Tuesday, 
Oct.  14. 


8-179-18 
8-17919 

8-229-31 
8*239-24 

8-269*34 
8*289-29 

8*319*39 
8-839-34 

8-35937 
8*36938 

Easy. 
Quiet. 


Wed'day, 
Oct.  16. 


8-109-18 
8-079-09 

8*139-24 
818914 

S-179'29 
8*179*18 

8-229-35 
8-229-23 

8-279-37 
8*269*27 

Easy 
Easy. 


Thursd'y 
Oct.  16. 


8-02907 
805907 

8-069-14 
8109*11 

310919 
8-159-16 

8-169-25 
8-219*22 

3*20»-27 

8*259-26 

Easy. 
Steady. 


Friday, 
Oct.  17. 


8-079  08 
8*079*09 

8  129*16 
813914 

8*169*21 
818919 

8-229-27 
8-249-25 

8289-29 
8-289-29 

Steady. 
Steady. 


Weather  Reports  by  Telegraph.— Our  telegrahio  ad- 
vices from  the  South  this  evening  denote  that  in  most  local- 
ities the  gathering  of  cotton  has  made  rapid  progress,  under 
satisfactory  weather  conditions,  but  in  some  distiicts  of  the 
Gulf  and  Atlantic  States  rain  has  interfered  with  picking  to 
come  extent.  Light  frost  has  occurred  in  a  number  of  sec- 
tions during  the  week,  but  no  injury  to  cotton  has  resulted. 

Galveston,  Texas.— There  has  been  light  rain  on  two  days 
during  the  week,  the  rainfall  being  six  hundredths  of  an 
inch.    Average  thermometer  78,  highest  82,  lowest  63. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  66,  the  highest  being  84  and 
the  lowest  48. 

Brenham,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  75,  rang- 
ing from  52  to  87. 

Corpus  Christi,  Texas.—  There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  sixteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  64  to  90,  aver- 
aging 77. 

Cuero,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  73,  highest  90,  lowest  55. 

Dallas,  Texas. — There  has  been  a  trace  of  rain  on  one  day 
of  the  week.  The  thermometer  has  averaged  65,  the  highest 
being  85  and  the  lowest  44. 

Henrietta,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  67,  ranging  from  45  to  89. 

Huntsville,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  50  to  87,  averaging  69. 

Kerrville,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  68,  highest  94,  lowest  42. 

Lampasas,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  64,  the  highest  being 
83  and  the  lowest  45. 

Longview,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  64,  ranging  from  45  to  83. 

Luling,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  51  to  88,  averaging  70. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week,  to 
an  inappreciable  extent,  Average  thermometer  66,  highest  82 
and  lowest  50. 

Ports,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  65,  the  highest  being  85  and 
the  lowest  45. 

San  Antonio,  Texas.— It  has  rained  on  one  day  of  the  week, 
to  an  inappreciable  extent.  The  thermometer  has  averaged  70, 
ranging  from  56  to  84. 

Weatherford,  Texas.— There  has  been  light  rain  on  one  day 
of  the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  84,  averaging  67. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  six  hundredths. 
Average  thermometer  69. 

Shreveport,  Louisiana.— There  has  been  a  trace  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  65,  the 
highest  being  83  and  the  lowest  49. 


868 


THE    CHRONICLE. 


fVoL.  LXXV. 


Columbus,  Mississippi.— Light  frost  on  the  15th.  There 
has  been  rain  on  one  day  during  the  week,  to  the  extent  of 
thirty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  54,  ranging  from  38  to  70. 

Leland,  Mississippi. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  being  one  inch.  The  thermometer  has 
ranged  from  38  to  84,  averaging  63-3. 

Vicksburg,  Mississippi. — Favorable  picking  weather.  We 
have  had  rain  on  two  dajs  of  the  week,  the  rainfall  being 
one  inch  and  eight  hundredths  of  an  inch.  Average  thermo- 
meter 65,  highest  81,  lowest  47. 

Meridian,  Mississippi.— Light  frost  occurred  on  Wednes- 
day, but  no  damage.  Cotton  is  growing  and  maturing- 
There  has  been  rain  on  one  day  of  the  week.  The  thermom' 
eter  averaged  60,  the  highest  being  80  and  the  lowest  39. 

Little  Rock,  Arkansas.— Weather  has  been  favorable  for 
maturing  and  gathering  crops,  Rain  on  one  day  of  the  week, 
rainfall  being  seventeen  hundredths  of  an  inch.  Ihe  ther- 
mometer has  averaged  61,  ranging  from  44  to  77. 

Helena,  Arkansas. — We  have  had  rain  on  one  day  of  the 
week.  The  rainfall  reached  ten  hundredths  of  an  inch.  Fine 
picking  weather.  The  thermometer  has  ranged  from  42  to 
81,  averaging  63  '2, 

Nashville,  Tennessee. — We  have  had  rain  the  past  week,  to 
the  extent  of  one  inch  and  eighty-three  hundredths.  The 
thermometer  has  averaged  56,  the  highest  being  78  and  the 
lowest  34, 

Memphis,  Tennessee. — Picking  and  marketing  are  making 
rapid  progress.  Light  frosts  this  week  have  done  no  damage 
to  cotton.  General  condition  of  the  crop  improved.  There 
has  been  rain  on  on 9  day  of  the  week,  the  precipitation 
reaching  forty-six  hundredths  of  an  inch.  Average  thermo- 
meter 63'6,  highest  78"2,  lowest  44-3. 

Mobile,  Alabama. — Heavy  rains  during  the  early  part  of  the 
week  interrupted  pickiDg  and  damaged  open  cotton.  Very 
cool  the  latter  part,  with  light  frost  generally  reported  in  the 
interior  on  Wednesday  and  Thursday.  Rain  has  fallen  on 
four  days  of  the  week,  the  rainfall  being  two  inches  and  sixty- 
eight  hundredths.  The  thermometer  has  averaged  66,  ranging 
from  47  to  85. 

Montgomery,  Alabama.— We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  being  two  inches  and  fifty- nine 
nundredths.  The  thermometer  has  ranged  from  42  to  83, 
averaging  65. 

Seima,  Alabama.—  Light  frost  has  occurred  this  week,  but 
no  damage  to  cotton.  It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  thirty  hundredths  of  an  inch.  Aver- 
age thermometer  67,  highest  87,  lowest  40. 

Madison,  Florida. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  being  ninety-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  72,  the  highest  being 
86  and  the  lowest  54. 

Savannah,  Georgia.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  seventy-seven  hundredths  of  an  inch, 
The  thermometer  has  averaged  70,  ranging  from  52  to  83. 

Augvsta,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  seventy-two  hundredths  of 
an  inch.    The  thermometer  has  ranged  from  42  to  81,  averag 
ing66. 

Charleston,  South  Carolina. — There  has  been  rain  during 
the  week,  to  the  extent  of  one  inch  and  eighty-one  hun- 
dredths, on  two  days.  Average  thermometer  30,  highest  82, 
lowest  54. 

Stateburg,  South  Carolina.— Wet  weather  has  delayed  pick- 
ing. Farmers  desire  calm,  sunny  days.  Sharp  frost  occurred 
Thursday  morning  on  low  grounds.  There  has  been  rain  on 
three  days  of  the  week,  the  rainfall  being  one  inch  and  eighty- 
two  hundredths.  The  thermometer  has  averaged  58,  the 
highest  being  84  and  the  lowest  44. 

Greenwood,  South  Carolina.— Ham  has  fallen  on  two  days 
of  the  week,  the  rainfall  reaching  sixty-six  hundredths  of  an 
inch.    The  therm,  has  averaged  62,  ranging  from  49  to  76. 

Charlotte,  Njrth  Carolina.— Cotton  is  being  marketed 
rapidly  in  response  to  demand  from  domestic  mills.  Rain 
has  fallen  during  the  week,  the  rainfall  being  one  inch 
and  foity  hundredths.  The  thermometer  has  ranged  from 
41  to  74,  averaging  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Oct.  16,  1902,  and  Oct.  17,  1901. 


Hew  Orleans.... Above  sero  of  gauge. 

Memphis...... Above  sero  of  gauge. 

BTashvMe... Above  zero  of  gauge. 

Shreveport Above  sero  of  gauge. 

VlcKBburg Above  sero  of  gange. 


Oct.   16,  '02.  Oct.   17,  '01 


Feet. 

Feet. 

50 

38 

11-9 

8  0 

64 

3  2 

90 

OO 

161 

20 

Government  Weekly  Cotton  Report  —  The  regular 
weekly  cotton  report  as  issued  by  the  Climate  and  Crop  Di- 
vision of  the  U.  S  Weather  Bureau  through  the  New  Or- 
leans Weather  Office  for  the  week  ended  October  14,  was 
summarized  as  follows  : 

"The  week  was  dry  over  the  western  half  of  the  cotton  region,  and 
daring  the  early  part  of  the  week  over  the  eastern  portion.  Showers 
oooured  over  the  eastern  portion  of  the  cotton  belt  toward  the  close  of 
the  week.  The  weather  was  exceptionally  favorable  for  cotton  picking 
over  the  western  half  of  the  coiton  belt  throughout  the  week.  Over 
the  Eastern  States  the  weather  of  the  early  part  of  the  week  was  very 
favorable,  but  showers  toward  the  close  of  the  week  Interfered  with 
picking  and  stained  open  ootton  to  some  extent.  Nearly  all  the  orop 
has  been  gathered  In  some  districts.  Prospeota  for  top  orop  reported 
flattering  In  soatserlng  parts  of  North  Texas,  while  over  other  portions 
of  that  State  the  yield  from  second  growth  will  be  light.  Some  top 
crop  it,  also  reported  from  certain  of  the  other  cotton  growing  States. 


INDIA  UOTTON  MOVEMENT   FROM  ALL  PORTB. 


1902. 

1901. 

1900. 

Heeeiptt  at— 

Week. 

Sinet 
Sept.  1. 

Week, 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

1,000 

17,000 

12,000 

61,000 

6,000 

84,000 

Buportc 

For  the  Week. 

Sinee  September  1. 

from— 

Br  eat 
Britain. 

Conti- 
nent. 

Total. 

Great 

Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1902 

1901 

1900 

'alcntta— 

1902 

1901 

1900 
■Cadras— 

1902 

1901 

1900 
ill  others— 

1902 

1901 

1900 

5,000 
i',000 

4,000 

3,000 
2,000 

2",obo 

i',066 

2,000 
2,000 
1,000 

4,000 
3,000 
7,000 

2,000 

MH>6 

2,000 
2,000 
2,000 

1,000 
9,000 

i'obo 

14,000 
13,000 
38,000 

4,000 
3,000 
5,000 

1,000 
1.000 
1,000 

15.000 
16,000 
13,000 

15,000 
13,000 
47,000 

4,000 
3,000 
5,000 

1,000 
1,000 
1,000 

15.000 
16,000 
14,000 

fatal  all— 

1902 

1901 
1900 

6.000 

6,000 

5,000 
6.000 

6.000 

5,000 

12,000 

1,000 
10,000 

34.000 
33.000 
57,000 

35.000 
33,000 
67.000 

Alexandria  Receipts    and   Shipments  or  Cotton.— 


Alexandria,  SavPt, 
October  15. 

Receipts  (cantars*)  - 

This  week 

Since  Sept.  1 


1902. 


300,000 
951,000 


1901. 


260,000 
753,000 


1900. 


200,000 
551,000 


exports  (bales)— 
£0  Liverpool.... .. 

To  Continent  f  .... 


Total  Europe 13,000 


This 

week. 


6.O00 
7,000 


Since 
Sept.  1. 


Thie 

week. 


37,000  10.000 
24,000     6,000 


61.000  16,000 


Since 
Sept.  1. 


23.000 
40.000 


63,000 


Tkit 

week. 


3,000 
4,000 

7,000 


Sinet 
Sept.l. 


22,000 
24,000 


46.000 


*  A  oantar  is  98  pounds, 
t  Of  whioh  to  Amerioa  in  1902,  3,387  bales;   In  1901,  4,214  bales; 
In  1900, 3,687  bales. 

Manchester  Market.— Our  report  reoeived  by  oable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison 


1902. 

1901. 

32*  Cop. 
Twist. 

8H  lbs.  Shirt- 

OoWn 

8»4  lbs.  Shirt- '  OotCn 

ings,  common 

Mid. 

82s  Cop. 

ings,  common  Mid. 

to  finest. 

Uplds 

Twist. 

to  finest.     1  Uplds 

<L         d. 

s.    d.      s.    d. 

d. 

d.       d. 

s.    d.      a.    d. 

d. 

Sp.  12 

71*  99 

&     2     ©7     8 

41616 

7»s    «8*e 

5     4     «8     3 

419<S 

"   19 

7H  ®8316 

5    3     97    9 

5>« 

7»e    f>8i« 

5    S    «8    2 

4U, 

"  26 

7318»8ie 

5    2i««>7    9 

429ga 

7       ©8 

5     3     88     lij 

4«b1 

Oot.  3 

73„»8i16 

5    2ia  07    9 

4-84 

7       98 

5     3     OS     m.    4.K 

"  10 

7»w»8Jia 

5    2^»7    9 

4-78 

7k    «8i«    5    4    98    8    1  43iM 

..   17 

73i«f»81i6 

5    2i«»7    9 

4-72 

7B,6  »83185    4i2»8    3    1   429M 

Cotton  Movement  and  Fluctuations,  1897-1902.— New 
York:  Latham,  Alexander  &  Co.  (Twenty-ninth  Annual 
Edition).— We  are  again  under  obligation  to  Messrs.  Latham, 
Alexander  &  Co.  for  a  copy  of  their  publication.  "Cotton 
Movement  and  Fluctuations."  This  handy  volume,  which 
may  safely  be  called  the  edition  de  luxe  of  cotton  books,  is 
now  in  its  twenty  ninth  annual  edition.  All  the  features  of 
former  issues  are  retained  and,  as  heretofore,  new  matter  is 
introduced,  including  sketches  of  Mr.  O  P.  Austin,  Chief  of 
the  Bureau  of  Statistics,  and  Mr,  John  Hyde,  Statistician  of 
the  Department  of  Agriculture.  The  statistical  matter  which 
covers  acreage,  production,  movement,  consumption,  &c; 
in  fact  a  great  mass  of  interesting  matter  is  brought  down  to 
the  close  of  the  cotton  year  of  1901-02.  The  publication 
should  prove  of  especial  value  as  a  ready  reference  to  those 
interested  in  cotton. 

Shipping  wbwb.—Ab  snown  on  a  previous  page,  the 
•sports  of  ootton  from  the  Un  it  ed  States  the  past  week  have 
reached  310,366  Dales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns  .areas  follows : 

Total  bales. 
Nbw  York— To  Liverpool,  per  steamer  Nomadlo,  1,281  upland 

and  4  Sea  Island 1,285 

To  Hull,  per  steamer  Consuelo,  300 300 

To  Havre,  per  Bteamer  La  Champagne.  50.  50 

To  Marseilles,  per  steamer  Amerioa.  iiOO 200 

To  Bremen,  per  steamer  Bremen  (additional),  100 100 

To  Hamburg,  per  steamer  Pretoria,  69  8 698 

To  Baroelona,  per  steamer  Amerioa,  1.5S0 1,550 

To  Genoa,  per  steamers  Phoenlola,  802 Sardegna,  400 

Trave,  800 2,002 

To  Naples,  per  steamers  Phoenicia,  500 It  una,  900 1,400 

New  Orleans -To  Liverpool -Oot.  13 -Str.  Custodian,  23,095  23,095 

To  London    Oot.  13-Steamer  Cuban,  2,80o 2,800 

To  Dunhlrk-Oct  11-Steamer  Asia,  4,550 4,550 

To  Bremen— Oct.  11— Steamer  Montenegro,  4,279 4,279 

To  Rotterdam  -Oct.  15—  Steamer  Kensington,  100 100 

To  Vera  Cruz -Oot.  10    Steamer  Nor.  loo 100 

GALVESTON— To  Liverpool— Oot.  11  -Btr.  Allantlan,  21,557 21,557 

To  Manchester -Oot.  14-Str.  Teodoro  de  Larrluaga,  9,272.     9,272 

To  Belfast-Oot.  lO-8termer  Oarrlgan  Head,  1,300 1,300 

To  Havre    Oct.  9— Steamer  Monadnook.  6,7r>l 6,751 

To  Bremen— Oot.   10— Steamer  Penrith  Castle,  4,480 

Oot.  18— Steamer  Koln,  10,113 14,593 

To  Rotterdam— Oct.  14-Steamer  Teviotdale,  898 398 

To  Antwerp— Oot.  10— Steamer  Penrith  Castle.  3,671 3,671 

To  VeraCruz— Oot.  9— Steamer  Normandle,  1,000 1,000 
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Total  bales- 

Savasxah— To  Liverpool—  Oct.  15- Stx  Polarstjernen.  9,919...  9,918 
To  Manchester—  Oct.  lO -Steamer  Benedict,  6,290  upland 

and  1 ,766  Sea  Island 8,056 

To  Bremen— Oot.  10—  Bteamere  Drumsarth.  7,850;    White 

Cross.  6,700  upland   and   44   Sea   Island Oot.   1-J— 

Bteamers  Ettriokdale.  6,973;  Nordfarer,  8,000 Oot.  16 

—Steamer  Anglo  Chilian,  9.494 39,061 

To  Hamburg— Oot.  10— Steamer  Dramgarth,  1,925 1,925 

To  Gottenburg—  Oct.   14— steamers   Nordfarer,    200;    Et- 
triokdale, 100 300 

To  Aalborg-  Oot.  14— Steamer  Nordfarer,  100 100 

To  Malmo— Oot.  14— Steamer  Nordfarer,  200 200 

To  St.  Petersburg— Oot.  14— Steamers  Nordfarer,  150;    Et- 
triokdale, 10 160 

To  Norrkoplng-Oot.  14-Steamer  Ettriokdale,  200 200 

To  Bergen— Oot.  14— Steamer  Ettriokdale,  100 too 

ToReval-Oot  14-8teamer  Ettriokdale,  300 800 

To  Riga    Oot.  14 -Steamer  Ettriokdale,  100 100 

To  Gefld— Oot.  14— Steamer  Ettriokdale.  200 200 

Brcnswiok— To  Liverpool— Oot.  17  -  8teamer  Linda,  3,178 3,178 

To  Manchester— Oot.  17— Steamer  Linda,  1,765 1,765 

To  Bremen— Oot.  15— Steamer  Strathnevis.  6,960 6,860 

Wilmington— To  Dunkirk— Oot.  11— Steamer  Europa,  3,242...  3,242 

To  Bremen-Oct.  10-Steamer   Baron   Eldon.  12,931 

Oot.  16-Bteamer  Aeoacla,  11,292 24,223 

Norfolk— To  Hamburg— Oct.  10— Steamer  Nordby.  500 500 

Boston-To   Liverpool— Oot     8— Steamer   Devonian,   500 

Oot.  io-  Steamer  Sachem.  67 Oct.  14— Steamer  Han- 
overian. 1,9)8 2.485 

Baltimore— To  Liverpool  -  Oot.  10— Steamer  Indore,  4,341 4,341 

Philadelphia— To  Liverpool -Oot.  10— Steamer  Westernland, 

1,400 1,400 

8am  Francisco— To  Japan— Oot.  15— Steamer  Peru,  2.0 200 

Total ...... ...... ...... .......— .... ...... ...... ......  210,366 

Gotten  freights  at  New  York  the  past  week  have  been 

&B  follcWS. 


Fri. 


Liverpool ..c. 

Manchester r. 

Havre c. 

Bremen c. 

Hamburg c. 

Ghent e. 

Antwerp e. 

Beval,  indireot-.c. 
Beval,  via  Canal. e. 

Barcelona c. 

Genoa e. 

Trieste e. 

Japan  (via  8nez).e. 


Satur. 

ifon. 

Tues. 

Wednes. 

Thurs. 

13 

12 

12 

12 

12 

12% 

12% 

12 

12 

12 

18 

18 

18 

18 

18 

17% 

17% 

17% 

17% 

17% 

15-17% 

15 

15 

15 

15 

24 

24 

24 

24 

34 

18 

18 

18 

18 

18 

26 

26 

26 

26 

26 

30 

30 

30 

30 

30 

35 

35 

35 

35 

35 

22%  27% 

22% 

20 

20 

20 

30 

30 

30 

80 

30 

40 

40 

40 

40 

40 

12 

12 

15 

17% 

15 

24 

18 

26 

30 

35 

20 

30 

40 


Quotations  are  cerite  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Oct.  17 

56.000 

1,700 

100 

47,000 

6,000 

82,000 

23i,000 

180,000 

94,000 

77,000 

215,000 

193.000 


•  ales  of  the  week bales. 

Of  which  exporters  took. . . 

Of  which  speculators  took. 

Sales  American..... 

Actual  export. 

Forwarded 

Total  stook— Estimated 

Of  which  Amerloan— Est'd . 
Total  Import  of  the  week 

Of  whleh  Amerloan 

Amount  afloat ......  ..... 

Of  which  Amerloan... 


Sept.  26. 
46.000 

Oct.  3. 

Oct.  10. 
64,001 

52,000 

4.000 

3,000 

1.50C 

.••>•• 

1   1,000 

1,200 

33,000 

42,000 

55.00C 

7,000 

8,000 

3,000 

56,000 

51,000 

57,000 

270,000 

258,000 

228,000 

216,000 

211,000 

175,000 

27,000 

46,000 

30,000 

19,000 

42,000 

16,000 

91,000 

169,000 

207,000 

85.000 

154.0OC 

17«.O0fl 

The  cone  of  the  Liverpool  market  for  spots  and  fntnrts 
eaoh  day  of  the  week  ending  Oct.  17  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
13:80 


*et,  i 


Hid.  Dpl'ds 

Bales 

Spec.  Aexp. 


Futures. 

Market 
opened. 

Market, 
4  P.  m. 


SaVday 


Quiet. 


4-80 

7,000 
500 


Steady. 

Steady  at 

4  pts. 
advance 


Mvnday 


Easier. 


4  76 

10.000 

500 


Eaey  at 

Opts. 

decline. 

Br'lyst'dy 

7@9    pts. 
decline. 


Tuesday. 


Fair 

business 

doing. 

476 

10,000 
500 


Steady  at 

1  pt. 
advance. 

Brlyst'dj 

1  pt. 
advance 


Wed'day. 


Pair 

business 

doing. 

472 

12,000 
500 


Easy  at 

2  pts. 

decline. 

Easy  at 
4@5  pts. 
decline. 


Thursd'y 


Good 
demand. 

472 

12,000 
500 


Steady  at 
1@2  pts. 
decline. 


Friday. 

Fair 

business 

doing. 

472 

10.000 
500 


Steady  at 

1  pt. 
advance. 


Br'lyst'dy  Q't&st'dy 
3@3   pts.      1@8   pts. 
decline    I  advanoe. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  gives 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

,,  Gf° 'The  price$  are  given  in  pence  and  100th.     Thus:   4-67  means 
4  67-1  QQd. 


Sat. 
Oct.  11. 

Hon. 
Oct.  13. 

Tues. 

Oct.  14. 

Wed. 

Oct.  15. 

Tknr*. 
Oct.  16 

Frl. 

Oct.  17 

12% 

P.M. 

1 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 
P.M. 

Oct-.  NOV.... 
Nov.-Deo. . . 
Deo.- Jan.... 
Jan.-Feb.... 
Feb.-Moh. .. 
Mch.-Aprll.. 
April-May.. 
May- June .. 

d. 

4  65 
4  60 
4  56 

4  56 
4  55 
4  55 
4  55 
4  55 
4  56 

d. 
4  67 
4  61 
4  58 
4  58 
4  57 
4  57 
4  57 
4  57 
4  57 

d. 
4  60 
4  54 
4  52 
4  51 
4  51 
4  51 
4  51 
4  51 
4  51 

d 

4  59 
4  52 
4  50 
4  50 
4  49 
4  49 
4  50 
4  50 
4  50 

d. 
4  60 
4  54 
4  52 
4  51 
4  51 
4  51 
4  52 
4  52 
4  52 

d. 

4  60 
4  54 
4  51 
4  50 
4  50 
4  50 
4  51 
4  51 
4  51 

d. 

4  56 
4  61 
4  48 
4  47 
4  47 
4  47 
4  48 
4  48 
4  48 

d. 
4  56 
4  49 

4  47 
4  46 
4  46 
4  46 
4  46 
4  47 
4  47 

d. 

466 
4  50 
4  47 
4  46 
4  46 
4  46 
4  47 
4  47 
4  47 

d. 

4  54 
4  47 
4  44 
4  43 
4  43 
4  43 
4  44 
4  44 
4  44 

d. 

4  66 
4  49 

4  45 
4  45 
4  44 
4  44 
4  45 
4  45 
4  45 

d. 

4  37 
4  49 
4  46 
4  45 
4  45 
4  45 
4  45 
4  46 
4  46 

Jute  Butts,  Baggjrkj,  &c— There  has  been  a  quiet  market 
for  jute  bagging  during  the  week  under  review,  with  prices 
as  last  quoted,  viz.:  6c.  for  1%  lbs.  and  8%c.  for  2  lbs., 
standard  grades.  Oar  load  lots  of  standard  brands  are  quoted 
at  63^@6j|c.  f.  o.  b.,  according  to  quality.  Jnte  butts  con- 
tinue dull  at  1^@1%C  for  paper  quality  and  2@2^c.  for 
bagging  quality.  

BREADSTUFFS. 

Friday,  Oct.  17,  1902. 

The  tone  of  the^  market  for  wheat  flour  has  been  firm, 
mills  generally  howling  for  higher  prices,  reflecting  an  in- 
creased cost  of  the  jrain.  The  volume  of  business  transacted 
at  the  advance,  however,  has  been  small.  Jobbers,  as  a  rale, 
have  their  wants  for  the  present  fairly  well  protected  by 
their  recent  foil  purchases  on  a  lower  basis  of  values,  and  as 
a  consequence  have  been  indifferent  buyers.  Rye  flour  has 
been  in  fair  jobbing  demand  and  prices  have  held  steady. 
Buck  wheat  flour  has  been  in  limited  supply  and  firm.  Corn 
meal  has  been  firmly  held  but  business  has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  prices  have  shown  an  advancing  tendency.  The 
statistical  developments  reported  early  in  the  week  were  con- 
sidered favorable  to  the  bull  interests,  the  amount  of  wheat 
on  passage  to  Europe  showing  a  slight  decrease,  and  the  in- 
crease in  the  United  States'  visible  supply  was  a  very  moder- 
ate one.  Foreign  cable  advices  were  firmer,  and  this,  too, 
had  a  strengthening  influence  early  in  the  week.  On 
Wednesday  the  market  showed  additional  strength. 
Advices  from  Northwestern  markets  reported  higher 
prices,  receipts  were  only  very  moderate  ae  com- 
pared with  recent  arrivals,  and  whisperings  that  a  deal 
ia  December  contracts  in  the  Chicago  market  will  be  at- 
empted,  started  buying  on  the  part  of  nervous  shorts  to 
cover  contracts.  Thursday  the  upward  tendency  to  prices 
continued,  with  the  buying  coming  largely  from  bear  oper- 
ators to  cover  short  sales.  The  "Cincinnati  Price  Current," 
in  its  weekly  report,  says  that  it  has  been  a  favorable  week 
fcr  wheat  seeding,  and  that  early- sown  wheat  is  in  fine 
condition.  The  spot  markets  have  been  firmer  but  quiet. 
To  day  there  was  an  easier  market  early  under  weaker  cable 
advices  and  realizing  sales.  Subsequently,  however,  there 
developed  renewed  buying  and  prices  advanced,  closing 
higher  for  the  day.  The  spot  market  was  firmer,  but  at  the 
advance  business  was  quiet. 

DAILY  CLOSING  PRICES  OP  HO.  2  BSD  WINTER  WHEAT  IH  NEW  YORK 

Sat.  ifon.  lues.  Wed.  Thurs  Fri. 

0 ash  wheat  t.  o.  b _    75^8  76  7578  76%  76%  77% 

Deo.  delivery  in  elev 755s  76%  76%  7b7a  77%  77% 

May  delivery  In  elev 753s  75%  76  76%  77%  78 


daily  closing  priobs  op  no   2  spring  wheat  in  CHIOAUO. 


Sat 


Thurt 

71% 
7358 


Fri 

72% 
73  7& 


Knn.       Tues.        Wed. 

Deo.  delivery  In  elev 70%       70%       70*       713s 

May  delivery  In  elev 717e       72  72  73 

Indian  corn  futures  have  been  active  and  prices  have 
advanced  sharply  for  this  year's  deliveries.  The  movement  of 
the  crop  has  been  running  very  moderate  despite  the  favor- 
able weather  experienced  latterly  and  with  reports  that  the 
long  interest  in  the  December  option  in  the  Chicago  markets 
is  controlled  by  a  few  interests,  there  has  been  a  greater 
desire  shown  on  the  part  of  some  shorts  to  cover  their  con- 
tracts. At  the  close  of  the  week  it  was  reported  that  as  a 
result  of  the  buying  large  outstanding  short  lines  have  been 
covered.  The  weather  throughout  the  week  has  been  re- 
ported favorable  for  corn  curing.  The  spot  market  has  been 
firm  and  a  limited  amount  ot  business  has  been  transacted 
for  export.  Today  the  market  was  firm  and  higher  with 
buying  by  nervous  Dec.  shorts  to  cover  contracts  the  feature. 
The  spot  market  was  firm. 

DAILY  OLOSING  PRICES  OP  NO.  2  MIXED  0ORN   IN  NEW    VORK. 

Sat. 

Oaah  corn  f.  o.  b „    69 

Oot.  delivery  In  elev 

Nov.  delivery  In  elev....    

Deo.  delivery  In  elev 54% 

May  delivery  In  elev 47% 

DAILY  OLOSING  PRIOBS  OF  NO.  2  MIXED  0ORN  IN  CHICAGO, 

Sat.  Mon.  Tues.  Wed.  Thws.  fri. 

Oot.  delivery  In  elev 57  57%  59  69%  60%  61 

Deo.  delivery  In  elev 47%  47%  48%  49%  51  525s 

May  delivery  in  elev. 42%  42%  42%  43%  435s  44% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  The  movement  of  the  crop  has  been 
fairly  full,  but  despite  the  large  receipts  prices  have  been 
well  maintained  in  sympathy  with  the  advance  in  corn. 
Locally  the  spot  market  has  been  fairly  active  and 
To-day  the  market  was  moderately  active  and  firmer. 

DAILY  OLOSING  PRICES  OP  OATS  IN   NEW  YORK.. 

Sat.       Mon.     Tues.      Wed.    Thura. 

NO.  1  mixed  In  elev 33  33%       33%       34  34 

•o.  2  white  in  elev......    36%       36  36  36%      36% 

DAILY  OLOSING  PRIOBS  OP  NO.  2  MIXED  OATS  IN  CHICAGO 


Hon. 

Tues. 

Wed. 

Thurs. 

JVtf, 

69 

69% 

69% 

70 

70 

66 

67% 

68 

68% 

62% 

64 

■  •• 

65% 

5458 

55% 

56% 

57% 

58 

47 

47% 

48 

4858 

49% 

firm. 


Fri. 
84% 
37% 


Sat. 


Mon.  Tues. 
308s  30% 
31%        31 

31  »8  31 % 

Following  are  the  closing  quotations: 

PLODS. 


Oct.  delivery  in  elev 31% 

nee.  delivery  in  elev 31% 

May  delivery  In  elev....    323s 


Wed. 

30% 

31 

32% 


thur$.  fri. 
30%        31% 
31%        315» 
32%        32% 


r*ine .... „.$2  60  02  65 

Superfine,  .... ....  2  75  »2  80 

Srtra,  No.  S. . .._  2  75  *2  85 

extra,  No,  1..^^  290  ©320 

Oleara..^.^^....^  3  10  t»3  35 

Straights.....*....  3  40  f»3  80 

Patent,  spring....  4  00  f>4  55 


Patent,  winter.... *3  70  «3  90 

City  mills,  patent.    4  20  oi  65 

Ryeflour.snpernne  3  20  »^  55 

Buolrwheat  flour..   2  40  «2  75 
Corn  meal— 

Western, etc....   3  35  »3  40 

Brandywlne  ....         'a  40 


(Wheat  flour  ill  cache  sells  at  prloes  below  those  tor  barrel*.  > 
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Wheat,  per  bosUo— 
HarflDnL.WJ  1.. 
K'thern  OuL,  Ko.l 
Bed  winter.  No.  8 
Hard  No.  2 

Okta—  Mlx'd,p.  bash. 
White ...... ....... 

No.  2  mixed 

No.  2  white 


e.  a. 
f.o.  b.  84\ 
f.o.  b.82% 
f.  o.  b.7714 
f.  o.  b.SOH 
34    930 

361**39 

34^®35>s 
37!4®38i4 


Corn,  per  bush.—  e.         c. 

Western  mixed 68J4©70 

No.  2  mixed t.  o.  b.70 

Wo.  2  yellow to.  b.7l 

No.  2  white f .  o.  b.71 

Rye,  per  bush- 
Western ».52    ®55 

State  and  Jersey 51    «55 

Barley— West 49    ©63 

Feeding . 40    »43 


The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  ns  f  rpm  figures  collected 
by  the  New  York  Produce  Exohansfe.  The  receipts  at 
Western  lake  and  river  ports  for  the  <£eek  ending  Oct.  11, 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Ftowr. 

TVheaU 

Corn. 

Oats. 

Barley. 
BushA8lbs 

Bye. 

BbU.lWlbs 

Bush.SO  lbs 

Bush  56  lbs 

Bush.SZlbs 

Bu.56  lbs. 

140,877 

748.720 

715.S95 

1,338,700 

681.265 

57,860 

Milwaukee . . 

112,716 

298.600 

21,850 

144,800 

612.060 

18,400 

170,000 

2,660,189 

325,997 

680,872 

181.605 

Minneapolis. 

........ 

2,742,226 

2J.C09 

538.280 

464,160 

46.180 

160,500 

87,760 

63,200 

11,200 

7,003 

22,657 

25.913 

55.820 

OI*T»lan<J  . . . 

22,838 

49,588 

45  784 

89,097 

St.  Loola 

61.110 

670.810 

123,496 

465.105 

91.000 

11,776 

17,400 

38,400 

119.100 

120.900 

47,200 

9,800 

Kansas  city. 

643.920 

122.800 
1.286,587 

430,800 
8.567,099 

Tot.wk.i9oa 

621.440 

7,920.601 

2,28«,637 

276,211 

Same  wk. '01. 

607.482 

7,452.613 

2.891,858 

2,986.978 

l.f-85.051 

193,817 

asm*  wk.'OO. 

436,623 

6,704.055 

6,110,646 

4,409,376 

2.888,875 

184,786 

Since  Aug.  1 . 

1908 

4,847  008 
4,932,221 

87,965,306 
88,867,727 

17,877.215 
32.664,099 

60,069.410 
40.666.094 

12.644.688 
18,850.788 

3.138,470 

1801 

3.681643 

WOO 

4,586.279 

75,986.8£-6 

40,882.789 

48,829.616 

11.159.855 

1,291,670 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  11, 1902,  follow: 


Flour 
bbls 
180,126 
£0.003 
27.211 


JmKWi  ««- 

Hew  York 

aotton. 

Montreal 

Philadelphia 120  597 

Baltimore 98.462 

Blahmond 8.765 

Hew  Orleans*.. 14.463 

Newport  News 77,993 

SalTeiton 

Portland.  Me 2,864 

Peniaoola 400 

Mobile.. 1,893 

Total  week. 7"677.247    3,087.984       364.846 

Week  1901 467,819    3,768.406    1.766,404 


Wheat, 

buah 
1,127,026 
592,604 
608,374 
667,106 

91,219 

26.160 
888,000 

79,040 
505,*60 

95,686 


Csm, 
bush. 
200  360 
19.664 
85.8-0 
21,151 
43.797 
11.970 
17.600 
21.428 


2.708 


tlaif. 
etiih. 
528,400 
160.238 
114,6  <5 
97.661 
66,928 
37.938 
46.825 
40,000 

'18,660 

"  1.780 


B«rl«» 
•uik 

64,275 

900 

3,834 

""958 


B«t, 

husk. 
73,060 

48,906 

72,910 
4.B60 


1,110.801 
833,106 


69,467    199.726 
131,606    103.966 


•  Beoetpts  do  not  include  grain  pasting  tnroagh  Maw  Orleans  tor  toreipc 
ports  on  through  bills  of  lading 

Total  receipts  at  ports  from  Jan.  1  to  Oct.  11  oompare  as 
follows  for  four  years: 

Receipts  of-  1902.  1901.  1BO0.  1899. 

Flour.. bbls.  16,396,797         17,298,717         17.088,409         16,687  806 


Wheat bosh. 103  448,736 


Corn. 
Oats. . . . 
Barley . 
By6.. . . . 


13,848. 148 

40,151.828 

1.702,183 

8.498.B87 


180,46\«57 

9  ,937  5  ;7 

60.23  \««9 

8.764  007 

8,248203 


80  078.618 
189  170.(  40 

68  49U.A86 
8  359.M84 
8.216.103 


65,<f98,',41 

155,842,314 

7W.IH4  9«6 

7.801.898 

4.813.690 


Total  Brain "     162.614  624       295.663.063       293,852.332       341.288.706 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Oct.  11,  1902,  are  shown  in  the  annexed  statement : 


Wisst,  Corn,  Hour,  Oats.        Hyt,        Peas, 

Extorts  from     bush.  buth.  bbls  bush.       knsh.       bush. 

Mew  York....  1,062,1180  68.861  84  632  116.160        86.151        5,195 

Boston 36v  .277  4,831  32  647         19,464      

Portland,  Me.      1-5.588      2.8S4          8.660      627 

Philadelphia..  818,000  ....  70.761 

Baltimore 376.800  200  95,098        59.060     116,716      

Mew  Orleans 17.B69  2.954         2.690       

Hewo'rtNewS      79.040  21,428  77,998        40.000      

Montreal 348.517      9,414      142,028      

OalTMtnn..,..    210,400  

Pensacola 400     

Mobile 2.706  1,893         1,730      

Total  week .  2,827,200  186  536  378.644  399.672      201,886        5,823 

Same  time '01.  8,888.009  638,763  808,430  29J.877        48.439      43,688 


Berts* 

8,662 


8,583 
8,290 


The  destination  of  these  exports  for  the  week  and  sine* 
July  1,  1901,  is  as  below: 


Bxttor  ts  for 
meek  ant  since 

Sept.  1  to— 
Oniied  Kingdom 

Continent 

S.  Ss  C.  Amerloa. 

West  Indies 

Br.N.Am.  Colo's 
Other  oonntrles 


Week 
Oct.  11 

bbls. 

240.267 

91,240 

12,8*5 

20  987 

6,071 

7,364 


-Flour.- 


Since  July 
1.1908. 
bbls. 
8.021  907 
768.167 
894  488 
847,603 
62.967 
810,408 


r          Wheat. > 

Week     Bines  July 

Oct.  11 

1.  1902. 

bush. 

bush. 

1.80a,057 

23.821415 

1.071,909 

21,421,843 

6.8H5 

259 

...... 

1.600 

63,281 

310,416 

-Oorn.- 


Week     Since  Jul* 


Oct.  11. 

hush. 

8".774 

17,191 

8,160 
21.429 

4.831 


1,   1»U2 

bush. 

894  638 

320  669 
87  251 

2 17  989 
88,522 
47,368 


Total 878.644     4,e85,5^0      2,827.200     47,596  698        135  585     1.108.229 

Total  1900-01 ... .    203.430     4,733.074      8.886.009     62,793.576       083.763  14  4^8,897 

The  visible  supply  of  grain,  comprising  the  stocks  it 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  11,  1902,  was  as  follows: 


Whtmt, 

lnstorsat—  hush. 

Hew  York 1,185.00c 

Do      afloat 

Boston 735,000 

Philadelphia 649.000 

Baltimore 718,000 

Mew  Orleans eio.ooo 

Galveston 877,000 

Montreal 100,000 

Toronto Sl.ooo 

Buffalo 983,000 

Do      afloat 

Toledo 1.178,000 

Do      afloat 

Betrolt 421,001 

Do      afloat 

Chloaeo 5,310,000 

Do      afloat 

Milwaukee 80.000 

Do      afloat 


Corn, 
110,000 

Oati, 

busk. 
1,407.000 

B*S, 

husk 

e.ooo 

7  nnn 
1>00 
9.UUU 

153,000 

18 J    .04/ 

449,000 

'16  000 
138.000 

'  86,000 

208,000 

14.000 

360.000 

803,000 

82,000 

118,000 

1,183.000 

62,000 

1,000 

138.000 

80,000 

1.0C  5,000 

9,081,000 

848,000 

16.000 

83  000 

17,000 

Barts, 

•MS' 

3,001 


14.000 
870.000 
"i',000 
"9.00C 


Wheat,  Corn,  Oats, 

In  store  at—                    bush  bush.  bush, 

tx.  tViii  m A Pt. Arthur  1,4^6.000  

luluth 1.88500C  1.000  421,000 

Do      afloat .... 

Minneapolis 1,350  000  3,000  1,018  000 

8t.  Louis 3.868.000  12,000  42,000 

Do      afloat ....  

tunaasClty 1,965.000  a.onc  80,000 

feorla 773  000  46.000  169  000 

Indianapolis 476.<w  87,000  18,000 

in  Mississippi  River.     207,000  .....  ...    ... 

Jn  Lakes 2,028.000  658,000  140,009 

)n  canal  and  river.  ,.      608  000  123,000  872,000 

Total  Oct.   11,  1998..  20,111.000  2,641.000  8,836.000 

Total  Oct.      4.1902..  85,684.000  8.075,000  8,814.000 

Total  Oct.    12,  1901..   S8.°08,000  13,414,000  ',769,000 

Total  Oct.    18,  1900. .  58,978  000  9  811,000  12.235  000 

Total  Oct.    14,  1899..  47,289,000  16.066.000  7.069,000 


Bye,  Barley 

bush,  bush. 

98,000  1.123,000 

62.ono  387.000 

51,000    

'69,000  !!!!!!" 

2.000 

'98,0"0  548.000 

114.000  313.000 

1,089000  2.831,000 

1,^4  000  2,767,000 

1.788,000  2,086.000 

986.000  2,348,000 

819,000  2,101.000 


183,000 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M„  Oct.  17, 1902. 

The  market  here  has  been  free  from  any  development  of 
importance  at  either  first  or  second  hands  dnring  the  past 
week,  but  there  has  been  a  revival  of  demand  for  regular 
print  cloths  at  Fall  River  and  Providence,  Mr.  M.  C.  D. 
Borden  having  purchased  in  those  two  markets  something 
like  250,000  pieces.  This  is  a  modest  operation  in  comparison 
with  some  of  Mr.  Borden's  previous  exploits  in  the  print 
cloth  market,  but  it  has  had  the  effect  of  giving  a  decidedly 
firm  tone  to  all  descriptions  of  cloths  and  of  precluding  the 
idea  of  any  lower  prices  prevailing  for  a  considerable  time 
to  come,  no  matter  how  the  market  for  raw  material  may 
go.  At  the  close  of  the  week  the  practically  assured  settle- 
ment of  the  coal  strike  relieves  the  market  from  threatened 
curtailment  of  production  by  some  Eastern  mills,  but  has  not 
had  any  other  visible  influence.  Raw  cotton  has  declined 
during  the  past  few  days,  but  is  still  relatively  high  in  com- 
parison with  selling  prices  of  cotton  goods.  As  a  result,  sell- 
ers are  showing  no  inclination  to  force  business  at  present, 
and  with  buyers  more  or  less  indifferent  toward  forward 
needs,  a  quietly  firm  market  is  the  outcome. 

Woolen  Goods,— In  all  departments  of  the  market  for 
men's  wear  woolen  and  worsted  fabrics  the  demand  has  this 
week  been  reported  dull.  Jewish  holidays  have  interfered 
with  the  demand,  but  apart  from  this  influence  buyers  have 
shown  little  inclination  to  do  business.  A  few  small  oper- 
ators have  placed  orders  for  light-weights  for  next  spring 
and  in  heavy-weights  for  quiok  delivery  there  has  been  a  lit- 
tle business  doing,  but  nothing  in  either  bringing  any  new 
feature  to  the  front.  There  has  been  no  change  in  the  atti- 
tude of  sellers,  and  the  market  continues  firm  for  all  staple 
varieties  in  both  woolens  and  worsteds.  Fancy  worsteds, 
although  well  sold  in  some  of  the  finer  grades,  are  irregular 
in  other  qualities.  There  has  been  a  quiet  market  only  for 
overcoatings,  and  cloakings  are  dull  at  previous  prices.  Sales 
of  woolen  and  worsted  dress  goods  have  been  on  a  f  *ir  scale 
with  staple  lines  predominating.    Prices  are  steady. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  18  were  18,278 
packages,  valued  at  $533,256,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Maw  Yobk  to  Oct.  13. 


Great  Britain......  ,j... 

Other  European......... 

China 

India. ...... ...... ...... .. 

Arabia.....  ........ .. 

A.f  rloa 

West  Indies 

Mexico......... .... .... .. 

Central  Amerloa. .... .... 

South  Amerloa. 

OtherOountrlee.  „_ 

Total 


1902. 


Week.  Since  Jan. 1 


53 

22 

7,386 

256 

2,240 

1,476 

380 

31 

402 

669 

363 

18,278 


1,689 

990 

99,656 

18,140 

18,476 

9,548 
18.841 

1,807 

7,744 
40,931 
11,271 

229,093 


1901. 


Week.  Since  Jan.l 


38 
83 


3 


188 
596 
26 
19 
411 
265 

1,629 


3,836 

1,228 
79,358 

5,074 
35,661 

8,077 
18,814 

1.606 

5,521 
44,162 

8,257 


211,594 


The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $10,595,027  in  1902,  against  $9,324,067  in  1901. 

Business  in  heavy-weight  sheetings  and  drills  has  been 
moderate  only,  with  little  doing  outside  of  home  buyers,  who 
are  paying  full  prices  for  what  they  require.  Exporters  are 
bidding,  but  usually  too  low  for  actual  business.  Prices 
firm.  Business  in  all  lines  of  bleached  muslins  has  been 
quiet,  with  prices  well  maintained.  Bleached  cambrics  are 
scarce  and  strong.  In  wide  sheetings  and  cotton  flannels 
and  blankets  business  is  quiet  but  the  market  firm.  Denims, 
plaids,  cheviots,  checks,  stripes  and  other  coarse  colored  cot- 
tons are  firm  and  occasionally  '4c.  higher.  Sales  of  kid- 
finished  cambrics  have  been  limited,  but  prices  are  steadily 
maintained.  Fancy  calicos  have  been  in  light  request  with 
some  irregularity  shown  in  occasional  quarters.  Indigo 
blues,  reds,  mournings  and  other  staples  have  been  in  aver- 
age demand  with  a  generally  firm  market.  Percales,  printed 
fl-tnnelettes  and  flue  printed  specialties  are  Arm,  The  de- 
mand for  all  gingham  fabrics  is  restricted  by  the  difficulty  of 
securing  ready  supplies  and  the  oversold  condition  of  manu- 
facturers. Prices  are  very  firm.  Print  cloth  regulars  have 
been  in  good  demand  at  3c.  per  yard,  dosing  very  firm 
thereat.     Odd  goods  are  firm  with  a  fair  dt-mand. 

Foreign  Dry  Ooods.— The  dress  goods  demand  has  been 
on  a  fair  scale,  with  a  firm  market  for  all  desirable  varieties 
in  spring  weights,  Silks  and  ribbons  have  been  quiet  but 
fully  as  firm  in  price  as  of  late.  Linens  are  qniet  but  very 
firm.     Burlaps  are  dull  but  steady. 
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Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Albany  Comity,  Wyo.— Bond  Sale.— On  October  8  the  $15,- 
000  10-2u-year  (optional)  refunding  bonds  described  in  the 
Chronicle  August  2  were  awarded  to  George  Abbott  of 
Cheyenne.  Wyo.,  at  par  for  4  per  cents.  The  other  bids  (we 
are  not  advised  as  to  the  rate  of  interest)  were  as  follows  : 


R.  Klevbolte  A  Co..  ChicaKO.Sls.COS  00 
N.  W.Harris* Co..  Chicago..  15,-.>51  00 


Thompson,  Tenney  &  Craw- 
ford Co..  Cht  raso... $15,170  00 

E.  H.  Rollins  &  Sons.Denver.  15,075  00 

Allegheny  (Pa.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  7:30  P.  M.,  October  27,  by  G.  W. 
Gerwisr,  Secretary,  for  $125,000  %%<&  school  bonds.  Matur- 
ity, $10,000  annually  on  October  1  from  1915  to  1926,  inclus- 
ive, and  $5,000  in  1927.  Bonds  are  free  from  State  tax.  Cer- 
tified check  for  $5,000,  payable  to  the  order  of  the  Allegheny 
School  District,  required.  "  The  highest  and  best  bid  will  be 
referred  to  the  Board  of  Controllers  for  approval  at  the  meet- 
ing Nov.  8,  1902." 

Ashland  County.  Ohio.— Bond  Sale.— On  Oot.  18  the  $5,000 
5%  Eyster  Ditch  improvement  bonds  described  in  the  Chron- 
icle October  11  were  awarded  to  G-.  W.  Miller  of  Ashland  at 
103-30.    Following  are  the  bids  : 

C  W.  Miller,  Ashland $5,165  00  I  P.  8.  Brlegs  &  Co..'Clncln $5,035  00 

Demson,  Prior  &  Co..  Cleve. . .  6,003  60  ]  S.  A.  Kean,  Chicago 5,000  00 

Bajonne,  N.  J. — Bonds  Not  Sold. — We  are  advised  that  no 
bids  were  received  on  October  7  for  the  $135,000  4%  improve- 
ment bonds  described  in  the  Chronicle  September  27,  The 
Council  passed  a  resolution  to  sell  the  bonds  at  private  sale 
and  $35,000  have  been  so  disposed  of. 

Breckenridge  Independent  School  District  No.  1,  Minn. 
—Bond  Sale.— Tais  district  recently  sold  $10,000  4%%  15-year 
bonds  to  Ransom  Phelps  of  Breckenridge  at  par.  The  bonds 
are  dated  Sept.  1,  1902.    Interest  annnally  on  September  1. 

Camden,  N.  J.— Bond  Sale.— On  October  16  the  $70,000  4% 
30-year  retunding  city-hall  bonds  described  in  the  Chronicle 
October  4  were  awarded  to  Edmund  Seymour  &  Co.  and 
O'Connor  &  Kahler,  both  of  New  York  City,  at  their  joint 
bid  of  110-369.    Following  are  the  bids  : 

Edmund   Seymour  &   Co.   and 

O'Connor  a  Kahler.  N  Y 110-369 

N.  W.  Harris  «  Co.,  New  York..  109-837 
John  D.  Everitt  &  Co..  N.  Y. . . .  l09-68i 
Dick  Bros.  &  Co.,  New  York  . .  109-0-<4 
Farson.  Leach  «  Co..  New  Yorfc.108'786 
W.  E.  Hutton  A  Co..  New  York. .108-74 
N.  W.  Hal*ey  &  Co.,  New  York. 108-38 

E.  D.  Shepard  &  Co..  N.  V IOS'37 

Harrington  &  Ellis,  N.  Y 108-30 


Thompson.Tenney  &  Crawford, 

New  York 108-333 

W.J.  Hayes  &  Sons  ($5,776)  ...108-251 

E.  H.  Rollins  &  Sons.  N.  Y  107-777 

J.  &  W.  Seligman  &  Co.,  N.  Y...  107-58 
M.  A.  Stein;*  Co.,  New  York  ...107-00 
Lawrence  Barnum  &  Co.,  N.  Y.108'67 
Camden  Safe  Deposit  &  Tru3t 

Co.,  Camden 106-41 

Seasongood& Mayer  ($3,817  60).106-168 

Bonds  Authorized. — The  City  Council  has  authorized  the 
issuance  of  $34,000  %%%  registered  refunding  bonds.  Date, 
Dec.  1,  1902.  Denomination,  $1,000.  Interest,  June  1  and 
December  1.  Maturity,  one  bond  payable  on  December  1  of 
each  year  until  1932,  when  the  remaining  bonds  shall  all  be- 
come due  and  payable.  Anthority,  Act  of  Legislature  ap- 
proved April  4,  1902.  Bonds  will  be  offered  to  the  Commis- 
sioners of  the  Sinking  Fund. 

Champaign,  111.— Bond  Sale.— On  October  7  $16,000  5%  5- 
10  year  (optional)  street-improvement  bonds  were  awarded  to 
MacDonala,  McCoy  &  Co.  of  Chicago  at  104'69.  Following 
are  the  bids ; 

MacDonald.McCoy&Co.,  Chi. $16,751  00  W.  J.  Hayes  &  Sons,  Cleve... $18.3*0  00 

R.  Kleybolte  &  Co.,  Ctnoin. . .  16,726  00  Trowbridge  &  Niver  Co.,  Chi.  16.867  00 

N.W.  Harris  4  Co.,  Chicago.   16,657  60  Jose,  Parker  &  Co.,  Boston...  16,320  00 

Denlson,  Prior  &  Co.,  Cleye. .  16,644  80  Farson,  Leach  &  Co.,  Chic. ...  16,210  00 

S.A.  Kean,  Chicago 16,400  00 

Denomination,  $500.  Date,  Oot.  15,  1902.  Interest,  April 
15  and  October  15  at  the  office  of  the  City  Clerk.  Authority, 
Act  of  State  Legislature,  approved  April  10,  1872,  and  all 
amendments  thereto. 

Chicago,  111.— Bond  Offering.—  Attention  is  called  to  our 
advertising  colnmns  elsewhere  for  the  [offering  for  sale  on 
October  31  of  $4,(100,000  3^  municipal  coupon  gold  bonds, 
to  be  dated  Jan.  1,  1903.  Proposals  for  these  bonds  will  be 
received  until  12  m.  on  that  day  by  L.  E.  McQann,  City 
Comptroller.  These  bonds  were. fully  described  in  last  week's 
Chronicle. 

Clarke  County  (P.  0.  Athens),  tta.— Bids  Rejected.—  All 
bids  received  on  October  15  for  the  $33,000  4%  refunding 
bonds  were  rejected.  We  are  advised  that  the  bonds  will  be 
either  re-advertised  or  sold  at  private  sale  when  the  condition 
of  the  money  market  gets  better.  For  description  of  securi- 
ties see  Chronicle  Sept.  13. 

Clay  County  (P.  O.  Brazil),  Ind.—  Bond  Sale.— We  are  in- 
formed that  the  $22,000  6$  1-11-year  (serial)  levee  bonds  men- 
tioned in  the  Chronicle  October  4  have  been  sold. 

Cleveland,  Ohio.— ttond  Offering,— Proposals  will  be  re- 
ceived until  12  M.,  November  10,  by  J.  P.  Madigan,  City  Aud- 
itor, for  $100,000  4%  elevated  roadway  and  $100,000  4*  water- 
works coupon  bonds.  Denomination,  $1,000.  Interest  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City.  Maturity,  Jan.  1,  1918.  A  certified  check  on  a 
national  bank  for  5g  of  amount  bid  for,  payable  to  the  order 
of  the  City  Treasurer,  is  required.  Bids  must  be  made  on 
blanks  obtained  from  City  Auditor.  Purchaser  to  pay  ac- 
crued interest. 

Collingsworth  County  (P.  0.  Wellington),  Texas.— Bond 
Sale.— Tua  State  Board  of  Education  on  October  9  purchased 
an  issue  of  $16,000  refunding  bonds  of  this  county.  The 
bonds  have  been  registered  by  the  State  Comptroller. 


Columbia  County,  Pa.— Bond  Sale.— We  are  advised  that 
this  county  recently  awarded  at  private  sale  $96,000  4%  bridge 
bonds  to  J.  N.  Thompson,  Cashier  of  the  Farmers' National  ' 
Bank,  Bloomsburg.  Bonds  are  dated  Oct,  1,  1902.  Denomi- 
notions,  $500  and  $1,000  Interest,  April  1  and  October  1. 
Maturity,  part  yearly  from  Oct.  1,  1903.  to  Oct.  1,  1932, 

Columbus,  Ohio.— Bond  Offer ing.—  Proposals  will  be  re- 
ceived until  3  p.  M  ,  October  21,  by  the  Trustees  of  the  Sink- 
ing Fund— Martin  A.  Gemuender,  Secretary— for  the  $400,000 
4%  10-20-year  (optional)  refunding  High  Street  viaduct  bonds 
described  in  the  Chronicle  September  27.  Authority,  Sec- 
tion 2701,  Revised  Statutes  of  Ohio,  as  amended  April  27, 
1896(0.  L,,  V.  92,  p.  368). 

Proposals  will  also  be  received  fcr  $53,000  4%  refunding 
Boston  Loan  bonds,  issued  under  the  same  authority  as 
above.  Date,  April  1,  1900.  Interest,  April  1  and  October  1 
at  the  City  Treasurer's  office.  Maturity,  April  1,  1920;  op- 
tional after  April  1,  1910.  Bonds  will  be  ready  for  delivery 
on  October  30  in  the  city  of  Columbus. 

Crete,  Neb.— Bond  Sale.— We  are  advised  that  on  Septem- 
ber 26  this  city  sold  $3,500  electric-light  and  $2,500  water- 
extension  5%  10-20-year  (optional)  bonds  to  the  Conservative 
Investment  Co.,  Crete,  at  par.  Date,  Sept.  1,  1902.  Denom- 
ination; $500.  Interest  payable  September  1  in  Crete  or  in 
New  York  City. 

Dickson,  Tenn. — Details  of  Bond  Sale.— We  are  advised 
that  the  $25,000  5£  30-year  water  bonds  which  we  stated  last 
week  had  been  reported  sold  to  F.  M.  Stafford  &  Co,  of  Chat- 
tanooga at  par  and  blank  bonds,  were  awarded  at  101  and 
blank  bonds.  Denomination,  $1,000.  Interest,  semi- annual. 
It  is  stated  in  local  papers  that  an  injunction  has  been  served 
upon  the  Mayor  and  Board  of  Aldermen  restraining  them 
from  issuing  these  borjds. 

Dresden,  Ont.— Debenture  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  October  22,  by  Arthur  Smith,  Town  Clerk, 
for  $40,000  4%  coupon  debentures.  Interest,  annual.  Ma- 
turity, payable  in  twenty  annual  instalments  at  the  Bank  of 
Commerce,  Dresden. 

East  Bank  Levee  District,  Plaquemines  Parish  (P.  O. 
Pointe-a-la-Hache),  La. — Bond  Sale.— It  is  stated  in  local 
papers  that  the  $135,000  5%  bonds  mentioned  in  the  Chroni- 
cel  of  October  4  have  been  sold. 

East  Orange,  N.  J.— Bond  Sale.— The  $45,000  4%  30-year 
school  bonds  for  which  bids  were  received  September  22,  a 
list  of  which  was  given  in  the  Chronicle  September  27,  have 
been  awarded  to  the  Essex  County  Trust  Co. ,  East  Orange, 
at  their  bid  of  104  55. 

East  Washington  (Borough),  Pa.—  Bond  Offer  ing.—  Pro- 
posals will  be  received  until  7:30  P.  M.,  October  21,  by  Nor- 
man E.  Clark,  Secretary  pro  tern.  (P.  O.  Washington),  for 
$20,000  4%  eewer  bonds,  series  "A,"  and  $30,000  4%  street-pav- 
ing and  grading  bonds,  series  "  B."  Denomination  of  each 
issue,  $500.  Date,  Nov.  1, 1902.  Interest,  May  1  and  Nov.  1. 
Bonds  of  each  series  mature  on  Nov.  1  as  follows  : 

Series  A.-$500  each  year  from  1903  to  1012,  inclusive  ;  $1,000  each  year  from 
1913  to  19i8.  inclusive;  $i,0i  0  in  1U19,  $1,000  in  192u,  $1,000  in  1921,  $1,500  in 
11*22,  $1,600  in  1923  and  $2,i  00  in  1924. 

Series  B.— $600  each  year  from  1908  to  1919,  inclusive ;  $2,0C0  in  1920,  $2,500 
in  1921,  $8,000  in  1922,  $3,000  in  1923,  $3,600  in  1924,  $3,500  in  1925.  $3,500  in  1928 
and  $3,000  in  1927. 

The  bonds  are  to  be  free  of  all  taxes,  will  be  coupon  or  reg" 
istered,  at  the  option  of  purchaser,  and  are  to  be  divided  into 
blocks  of  $5,000  each  and  bids  must  be  for  each  block  sepa- 
rately. 

Edge  wood  (Borough),  Pa.— Bond  Sale.— The  $12,000  4% 
coupon  municipal-building  and  fire- improvement  bonds 
offered  for  sale  until  October  1  and  described  in  the  Chroni- 
cle August  30  were,  on  the  13th  inst.,  awarded  to  the  More- 
land  Trust  Co.,  Pittsburg,  at  101  004  and  interest.  The 
other  bids  are  as  follows  :  Jose,  Parker  &  Co.,  Bcston,  par 
and  interest;  S.  A.  Kean,  Chicago,  $12,001  20,  bonds  to  be 
free  of  tax;  and  W.  J.  Hayes  &  Sons,  Cleveland,  par  and  in- 
terest, less  $200  for  blank  bonds  and  other  expenses. 

Elgin,  111.— Bond  Sale.— On  October  9  the  $64,000  4%  coupon 
water  bonds  described  in  the  Chronicle  October  4  were 
awarded,  subject  to  the  approval  of  the  City  Council,  to  Ru- 
dolph Kleybolte  &  Co.,  Chicago,  at  103*63  and  accrued  inter- 
est.   Following  are  the  bids  : 

R.  Kleybolte  &  Co..  Chlcago.$66.325  00 
Denison,  Prior  &  Co.,  Cleve. .  65,986  81 

SeasoDgood  &  Mayer,  Cin 66,400  50 

Farson,  Leach  &  Co.,  Chic . .  65.301  00 
Trowbridge  &  Niver  Co..  Chic.  65,301  on 
W.  J.  Hayes  &  Sons.  Cleve.. .  65,205  00 
N.  W.  Harris  &  Co.,  Chic 65, 1 33  oo 

Elllsville,  Miss. — Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $5  000  5?20-year  school  bonds. 

Emporia,  Ean. — Bond  Sale.— On  October  8  this  city  sold 
to  Spi  zer  &  Co.,  Toledo,  the  $20,000  4%%  electric-light  bonds 
voted  last  April. 

Erie  County,  N.  Y. — Bonds  Authorized— Bond  Offer- 
ing.— The  Board  of  Supervisors  has  authorized  the  is- 
suance of  $75,000  Sixty-fifth  Regiment  Armory  and  $70,000 
Erie  County  good  road  3J^  per  cent  bonds,  the  armory 
bonds  to  be  issued  under  Chapter  277,  Laws  of  1900, 
and  the  good-read  bonds  under  Chapter  115,  Laws  of 
1898,  Chapter  240,  Laws  of  1901,  and  Chapters  685 
and  686,  Laws  of  1892.  and  the  Acts  supplementary  thereto 
and  amendatory  thereof.  Both  issues  are  dated  Nov.  1, 1902. 
Interest,  May  1  and  November  1  at  the  office  of  the  County 
Treasurer.  Securities  will  mature  as  follows  :  Armory  bonds, 
$7,500  yearly  on  July  1  from  1903  to  1912.  inclusive,  and  the 
good-road  bonds  $3,500  yearly  on  July  1  from  1903  to  1922, 
inclusive.  Proposals  for  these  bonds  will  be  received  until 
11  a.  m.,  Oct.  25,  by  William  H.  Daniels,  County   Treasurer. 


Thompson,  Tenney  &  Craw- 
ford Co.,  Chicaeo $64,975  OO 

Merch.  Loan  &  Tr.  Co.,  Chic.  64.710  00 
Jose,  Parker  &  Co.,  Boston-.  «4,64o  00 

3.  A.  Kean.  Chicaeo 64.00000 

J.M.Holmes,  Chicago 
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Seasongood  A  Mayer,  Cincln.... $82,015 
New  1st  Nat.  Bk.,  Columbus 61,716 


A  certified  check  for  2%  of  amount  of  bid,  payable  to  said 
County  Treasurer,  required,  and  purchaser  must  pay  ac- 
crued interest. 

Fisher,  Polk  County,  Minn.— Bond  Offering.—  Proposals 
-will  be  received  until  8  p.  m.,  November  1,  by  C.  U.  Web- 
ster Sr.,  Recorder,  for  the  $3,000  &%  10-year  funding  bonds 
described  in  the  Chronicle  September  27  and  which  were 
offered  but  not  sold  on  October  1. 

Fostoria,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  1  p,  m.,  October  27,  by  J.  M.  Sohatzel,  City  Clerk, 
for  $10,000  i%  refunding  bonds,  as  follows  : 

$1,000  refunding  sewer  district  No.  1  bonds,  denomination  $1,000. 

600  refunding  sewer  district  No.  1  bond. 
3,000  refunding  sewer  district  No.  2  bonds,  denomination  $1,000. 

600  refunding  sewer  district  No.  2,  Section  2,  bond. 
1,000  refunding  Perry  Street  improvement  bond. 
1,000  refunding  Union  Street  improvement  bond. 

Date,  Sept.  1,  1902.  Interest  semi-annually  at  the  National 
Park  Bank,  New  York  City.  Maturity.  Sept.  1,  1922.  Au- 
thority, Title  12,  Chapter  2,  Section  1701,  Revised  Statutes  of 
Ohio,  and  a  city  ordinance  passed  Sept.  28,  1902.  Certified 
check  for  $500  required.  Purchaser  must  pay  accrued  in- 
terest. 

Georgia.— Legislature  to  Convene.— The  State  Legislature 
will  convene  on  Oct.  22,  1802. 

Greene  Connty,  Ind.— Bond  Sale.  —  On  October  8  the  $81,- 
000  Richland  Township  and  the  $80,390  Wright  Township 
&%%  road-construction  bonds  described  in  the  Chronicle 
October  4  were  awarded  to  Meyer  &  Kiser  of  Indianapolis  at 
102*09.    Following  are  the  bids  : 

Meyer  &  Kiser,  Indianapolis... $62,g;2 
J.K.  Wlld4Co..Indianapolts...  62,617 
P.  S.  Brtggs  &  Co..  Cincinnati...  62,290 

Hamilton  Connty,  Ohio. — Bonds  "Re-issued.— It  has  been 
found  that  the  $115,000  3£  50-year  armory-reimbursement 
bonds  mentioned  in  the  Chronicle  September  18  and  Octo- 
ber 4,  which  were  dated  Oct.  1,  1902,  at  which  time  the  old 
bonds  were  to  be  retired,  would  have  to  be  re-dated,  as  the 
end  of  the  interest  period  for  the  $100,000  issue  to  be  taken 
up  was  December  1  and  that  of  the  $15,000  issue  October  30. 
The  County  Commissioners  therefore  have  withdrawn  the 
bonds  and  put  out  new  ones  to  conform  witb  the  interest 
dates  above  mentioned. 

Henwall,  Ont.— Debentures  Not  Sold. — We  are  advised  that 
the  bids  received  on  October  13  for  the  $8,000  A.%  local  im 
provement  debentures  were  not  satisfactory,  so  the  securi- 
ties have  not  been  awarded. 

Hinds  County,  Miss.— .Bond  Sale.-Oa  October  6  the  $65,- 
000  5#  5-20-year  (optional)  court  house  and  jail  bonds  de- 
scribed in  the  Chronicle  October  4  were  awarded  to  John 
Nuveen  &  Co.  of  Chicago  at  102'24.     Following  are  the  bids  : 

John  Nuveen  4  Co.,  Chicago. $66,465  00 
Robinson  Humphrey  Co.,At- 

lanta.  85,817  00 

Merchants'  Bank,  Jackson . . .  65,812  5o 
Thos.  J.  Bolger  &  Co.,  Chic...  «6,:15'>0 
Beasongood  &  Mayer,  Cincln.  65,520  Ou 

Hoboken,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M  ,  October  22,  by  the  Mayor  and  City  Coun- 
cil, at  the  office  of  the  City  Clerk,  for  the  $130,000  30  year 
school-house  bonds  mentioned  in  the  Chronicle  October  4, 
(bids  are  asked  for  bonds  bearing  interest  at  3%  and  Z%%); 
also  for  $15,000  3}4%  30-year  refunding  bonds.  Interest,  semi 
annual.  Certified  check  for  $5,000  is  required  with  bids  for 
school  bonds  and  $1,000  with  bids  for  refunding  issue. 

77ie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hyde  Park,  Ohio.— Loan  Authorized. — The  Council  has 
authorized  a  loan  of  $1,500  for  the  use  of  the  sidewalk  fund, 
the  noney  to  be  borrowed  from  the  Franklin  Bank  for  three 
months  at  52. 

Iowa  City,  Iowa.— Bond  Sale.— We  are  informed  that  the 
$14  000  street-paving  bonds  mentioned  in  the  Chronicle 
October  4  have  been  sold  to  local  parties. 

Killeen  Independent  School  District,  Texas.— Bond  Sale. 
— The  State  Board  of  Education  on  October  10  purchased  an 
issue  of  $10,000  bonds  of  this  district. 

King  Countv  (  Wash.)  School  District  No.  (iS.—Bond  Sale. 
—On  October  9  $2,500  4-6  year  (optional)  coupon  school- 
building  bonds  of  this  district  were  awarded  to  Wm.  D.  Per- 
kins &  Co.  of  Seattle  at  par  for  5  per  cents.  Following  are 
the  bids : 

0%  Bonds. 

fo'6;52 
Par 


Feder.  Holzman  &Co..  Cin... $65.600 00 

S.  A.  Kean.  Chicago 66.C00  0J 

First     Nat.     Bank,     Jackson 

(for  $10  OOO  bonds)  10,176  00 

Ben  H.  Wells  If  or  $2,000  bds.)     2,050  00 


6*  Ron  >b. 

Wm.  D.  Perkins  &  Co.,  Seattle Par 

Thompson,  Teuney  &  Crawford  Co.,  Chicago 

W.K.  Holland.  Seattle 


Bonds  were  authorized  at  an  election  held  Sept.  6,  1902. 
Denomination,  $5C0  Date,  Nov.  1,  1902.  Interest  annually 
at  office  of  the  Treasurer  of  King  County  or  at  the  fiscal 
agency  of  the  State  of  Wasbiagton  in  the  city  of  New  York. 

Lanesboro,  Minn.— Bond  Offering.  —Proposals  will  be  re 
ceived  until  8pm,  November  3,  by  O.  N.  Viste,  Village 
Clerk,  for  $6,000  5%  electric-light  and  water- works-improve- 
ment bonds:  Denomination,  $1,000.  Interest,  semi-annual, 
"  the  first  bond  to  become  due  nine  years  from  date  and  the 
last  five  years  thereafter,  principal  and  interest  payable  at 
Lanesboro."  Authority,  election  held  Oct.  8,  1932.  A  certi- 
fied check  for  $250,  payable  to  the  Common  Council  of  the 
village  of  Lanesboro,  required  with  each  bid,  and  the  pur- 
chaser must  furnish  blank  bonds. 

Larimer  County  School  District  No.  5  (P.  O.  Fort  Col- 
lins), Colo.— Bond  Sale.—  We  are  advised  that  this  district 
sold  and  delivered  on  October  1   $35,000  41^  5  15-y  ear  (op- 


tional) school-building  bonds  to  the  First  National  Bank  of 
Fort  Collins  at  par.  Denomination,  $1,000.  Date,  Oct.  1, 
1902.    Interest,  April  1  and  October  1. 

Lawrence  County  (P.  0.  Bedford),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  October  20,  by  the 
County  Treasurer,  for  $28,000  i%%  gravel  road  bonds.  De- 
nomination, $700,  "payable  semi-annually  on  the  15th  day  of 
May  and  15th  day  of  November  of  each  year  until  paid."  In- 
terest, semi-annual.  Bidders  will  be  required  to  deposit  a 
certified  check,  drawn  on  a  reliable  bank  of  Lawrence 
County,  for  d%  of  the  par  value  of  the  bonds  to  be  sold. 

Le  Grand  School  District,  Merced  County,  Cal.—  Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.,  Nov.  11 
by  the  Board  of  County  Supervisors,  W.  B.  Croop,  Clerk,  for 
$3,500  52  1-7-year  (serial)  bonds  of  this  district.  Denomina- 
tion, $500. 

Lima,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  Nov.  3,  by  Fred.  C.  Beam.  City  Clerk,  for  $25,000 
4#  special  street-improvement  refunding  bonds.  Denomina- 
tion, $1,000.  Date,  Oot.  1,  1902.  Interest,  semi  annually  at 
the  office  of  the  City  Treasurer.  Maturity,  $1,000  each  six 
months  from  Oct.  1,  1904,  to  April  1,  1916,  inclusive.  A 
certified  check  for  0%  of  the  amount  of  bonds  bid  for,  payable 
to  the  City  Clerk,  required.  Bids  to  be  made  on  blank  forms 
furnished  by  the  city. 

Lorain,  Ohio.— Bond  Sale  Confirmed.— We  are  advised 
that  E.  H,  Rollins  &  Sons,  Boston,  who  were  the  highest  bid- 
ders on  September  15  for  the  $32,000  42  15-year  water  bonds 
desoribed  in  the  Chronicle  September  6,  have  accepted  the 
bonds,  notwithstanding  the  report  recently  circulated  that 
they  had  refused  them. 

Bonds  Authorized. — An  ordinance  has  been  passed  by  the 
City  Council  authorizing  an  issue  of  bonds  for  sewer  pur- 
poses. 

McKeesport  School  District,  Pa.— Bond  Offering.— Propo- 
sals will  be  received  until  5  p,  m.,  October  30,  by  W.  J.  Rose- 
borough,  Secretary,  for  $25,000  %%%  coupon  school-building 
bonds.  Date,  Dec.  1,  1902.  Interest  annually  at  office  of 
Citv  Treasurer.  Maturity,  $5,000  on  December  1  of  the  years 
1907,  1912,  1917,  1922  and  1W27.  Securities  will  be  free  from 
State  tax.  A  certified  check  for  $1,000  on  a  State  or  national 
bank  must  accompany  each  bid. 

Manhattan,  Kan. — Details  of  Bond  Sale. — We  are  advised 
by  the  City  Treasurer  that  the  $10,000  4£  city  hall  bonds 
mentioned  in  the  Chronicle  last  week  as  having  been  sold 
were  awarded  on  October  1  to  Manhattan  Township  and  Geo. 
S.  Murphy  at  par.  The  bonds  are  dated  Oct.  1,  1902.  Inter- 
est, April  1  and  Octobtr  1.  Maturity,  five  years  from  date  of 
issuance,  subject  to  call  at  any  time. 

Milwaukee,  Wis.— bond  Sale.-Oa  October  15  the  $100,- 
000  8%$  sewerage  bonds  were  awarded  to  O'Connor  &   Kan 
ler  ana  Edmund  Seymour  &  Co,  (both  of  New  York  City)  at 
their  joint  bid  of  10031.    The  bonds  were  fully  desoribed  in 
last  week's  Chronicle. 

Minnesota. — Bona  Sale.— We  are  advised  that  the  $300,- 
000  32  certificates  of  indebtedness  for  which  proposals  were 
asked  until  Oct.  7  have  been  sold  to  the  State  Permanent 
School  Fund  at  par.  There  were  no  other  bidders.  Securi- 
ties were  described  in  the  Chronicle  Sept.  27. 

Mogodore  Special  School  District,  ( Summit  and  Portage 
Counties),  Ohio.— Bond  Offering.— At  2  p.  m.,  October  24,  in 
the  law  office  of  Hegelbarger  &  Mather,  Room  518,  Hamilton 
Building,  Akron,  Ooio,  the  Board  of  Education  will  offer  at 
public  sale  $1,5U0  52  coupon  school  bonds.  Date,  Oct.  24, 
1902.  Interest,  semi-annual.  Maturity,  one  bond  $750  Oct.  24, 
1913,  and  one  bond  $750.Oct.  24,  1914.  Terms,  cash  on  day 
of  sale.  Authority,  Section  8993  of  the  Revised  Statutes  of 
Ohio.     E   V.  McCl09key,  Clerk  Board  of  Education. 

Mount  Vernon,  N.  Y.— Bond  Sale.— We  are  advised  that 
the  $50,000  4%  6-vear  redemption  bonds  were  awarded  on 
October  2  to  tbe  Patcbogue  Bank  of  Patchogue,  and  Farson, 
Leach  &  Co.,  New  York,  $25,000  to  each,  at  101*62.  Bonds 
were  described  in  the  Chronicle  Sept.  27. 

New  Castle,  Pa.—  Bond  Offering.— Proposals  will  be  re- 
ceived untif 7  p.  m.,  October  27,  by  C.  C  Duff,  City  Clerk,  for 
$20,000  3J^2  coupon  conduit  bonds,  series  B.  Denomination, 
$">00.  Dite,  Oct.  1,  1902.  Interest  semi  annually  at  office  of 
City  Treasurer.  Maturity,  Oct.  1,  1922;  optional  after  Oct.  1, 
1912.  Accrued  interest  to  be  paid  by  purchaser.  Securities 
free  from  all  taxation. 

Norfolk  County,  Mass.— Bond  Sale.— On  October  14  the 
$50,000  1-year  bridge  loan  mentioned  in  the  Chronicle 
October  11  was  awarded  to  Loriog,  Tolman  &  Tupper  of 
Boston,  the  only  bidders,  at  6%. 

Palo  Pinto  County,  Texas. -Bond  Sale.— The  $1,950  3>£2 
5  20  year  bridge-repair  bonds  mentioned  in  the  Chronicle 
Sept.  27  have  been  sold  to  the  State  Board  of  Education  at 
par. 

Petoskey,  Mich.— Bond  Sale.— On  October  13  the  $15,000 
i%  10-20  year  (optional)  refunding  water-works  bonds  de- 
scribed in  the  Chronicle  last  weea  were  awarded  to  Jose, 
Parker  &  Co.,  Boston,  at  100*67  and  interest.  Following  are 
the  bids  : 

Jose,  Parker  &  Co.,  Boston,  $15,100  07. 

Kenton,  Hood  &  Co.,  Detroit,  par  and  $26  and  cost  of  print  nig  bonds. 

Seasongood  &  Mayer,  Cincinnati,  par  less  $500,   attorney's  fees    and  cost  of 

E riming  bonds, 
os.  .1.  Bolder  &  Co.,  Chicago,  par  less  $300. 
S.  A.  Kean.  Chicago,  par  less  11. 

Platte,  So.  Dak.— Bond  Sale.— The  $6,500  5*  5-15-year  (op- 
tional) water  -worse  bonds  were  awarded  on  October  6  to 
T.  H.  McCarty  of  Chicago  at  par.  Bonds  were  described  in 
tbe  Chronicle  September  20. 
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Pontiac.  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  m.,  local  time,  Oct.  20,  by  Fred  O.  Thonap 
son.  City  Clerk,  for  $10,000  5%  special  paving  assessment 
bonds.  Date,  May  1,  1903.  Interest,  semi-annual.  Matur- 
ity, one  bond  $2,500  each  year  from  May  1,  1904,  to  May  1, 
1907,  inclusive,  and  payable  at  First  Commercial  Bank,  Pon- 
tiac. A  certified  check  for  $100,  payable  to  William  O'Riley, 
City  Treasurer,  should  accompany  each  proposal. 

Pony,  Mont— Bond  Offering.— A..  W.  Noyes,  Town  Clerk, 
will  offer  at  pnblic  auction  at  10  a.  m.  October  20  the  $20,000 
5£  coupon  water  bonds  which  were  offered  but  not  sold  Octo- 
ber 1.  Denomination,  $1,000.  Date,  Jan.  1,  1903.  Interest 
semi-annually  at  office  of  Town  Treasurer  or  at  some  bank  in 
New  York  City  to  be  designated  by  Treasurer.  Maturity, 
Jan.  1,  1923;  redeemable  Jan.  1,  1913.  Bidder  required  to  de- 
posit an  unconditional  check  for  $1,000,  certified  by  some 
bank  in  Butte,  and  payable  to  Town  Treasurer.  Purchaser 
to  pay  accrued  interest. 

Port  of  Portland  (P.  O.  Portland),  Ore.— Bonds  Author- 
ized.— Qa  October  6  the  Port  of  Portland  Commission  au- 
thorized the  issuance  of  $400,000  4%  80-vear  dry-dock  coupon 
bonds.     Denomination.  $1,000.    Date,  Jan.  1,  1903. 

Portsmouth.  N.  11 .  —  Bids. — Ton  following  bids  were  re- 
ceived on  October  8  for  the  $50,000  3%%  20  year  water  bouCs 
awarded,  as  stated  last  week,  to  B  H.  Rollins  &  Sons,  Bos 
ton,  at  102-166 : 


9.  H.  Rollins  &  Song.  Boston.  ..103166  l 
Frank  Seabury  &  Bro..  Boston. .10200    I 
Montgomery,    Rollins    &    Co., 
Boston 101637I 


Geo.  A.  Fernald&  Co..  Boston.  10  T80 
rarson.  Leach  <fc  Co..  Chicago. . .  101 153 

N.  W.  Harris  &  Co..  Boston 100-33" 

K.  C.  Stanwood  &  Co..  Boston. ..100"25 


Prince  Albert  (Town),  N.  W.  T.— Debenture  Offering.— 
Proposals  will  be  received  until  December  15  by  F.  H,  Clinch, 
Secretary-Treasurer,  for  $15,000  4%%  20  year  debentures. 

Prowers  County  (<!olo.)  School  District  No.  14.— Bond 
Sale. — We  are  advised  that  this  district  recently  sold  $5,000 
5*  5-15-year  (optional)  bonds  to  Trowbridge  &  Niver  Co., 
Chicago,  at  100  26. 

fienloo,  Wash. — Bonds  Voted.—  At  an  election  held  in  this 
town  October  7  there  were  115  votes  cast  in  favor  of  and  35 
against  the  proposition  to  issue  bonds  for  a  water  system. 

Bockport,  Mass. — Bonds  Authorized. — This  town  has  au- 
thorized the  issnance  of  $15,000  3%t  coupon  water- works-ex- 
tension bonds.  Denominations,  $500  and  $1,000.  Date,  Nov.  1, 


1902.  Interest,  May  1  and  November  1  at  the  National 
Exchange  Bank  in  Boston.  Maturity,  $500  yearly  from  1908 
to  1924  and  $4,000  in  1925.  Date  of  sale  not  determined,  prob- 
ably some  time  in  October. 

Sacramento,  Cal.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  December  15,  by  M.  J.  Desmond,  City 
Clerk,  for  $150,000  4%  bonds.  Denomination,  $1,000.  Date, 
Jan.  1,  1903.  Interest,  January  1  and  July  1.  Maturity, 
$4,000  each  year  from  Jan.  1, 1904,  until  full  amount  has  been 
paid.  A  certified  check  for  $5,000,  payable  to  City  Clerk, 
must  accompany  each  bid. 

Salisbury  School  District,  Mo.— Bond  Sale.— On  October  9 
this  district  sold  $15,000  5%  10  20-year  (optional)  bonds  to  John 
Nuveen  &  Co.  of  Chicago  at  104*45  and  accrued  interest.  The 
bids  are  as  follows : 


Jno.  Nuveen  &  Co..  Chicaeo..$15,667  50 
Thompson,  Tenney  &  Craw- 
ford Co.  Chicago 16,655  00 

R.  Klevbolte  &  Co..  Chicago..  .15,645  00 
R.  V.  Montague  &  CO..K.  City.  15,608  00 
Oeo.  M.  Brlnkerhoff,  Sp'fleld.  15.456  60 


Trowbridge  4NiverCo..Cnic.$15,369  50 
N.  W.Harris  &  Co..  Chicago,  15,378  00 
J.  A.  Scudder  &  Co..  Chicago.  15.376  00 
Jose,  Parker  &  Co..  Boston.  16,235  00 
KrankP  Hays. St.  Louis  ...  16,187  00 
Thos.  J .  Bolger  &  Co.,  Chic. . .  16,166  0O 


Denomination  of  bonds,  $500.     Date,  Oct.  1,  1902. 

San  Antonio  (N.  M.)  School  District.—  Bond  Sale. — We 
are  advised  that,  this  distrisr  recently  pold  $1,000  10-20-year 
(optional)  bonds  to  Grace  M.  Allaire,  Palo  Alto,  Cal.,  at  par 
and  accrued  interest.  Date,  July  1,  1903.  Denomination, 
$500     Interest,  semiannual. 

Sebring,  Ohio.— Bond  Sale.— On  O  itober  8  this  village  sold 
$9,790  20  improvement  binds  to  D*nison,  Prior  &  Co.  of 
Cleveland  at  103-003.  W.  J.  Hayes  &  Sons,  Cleveland,  also 
bid  for  the  bonds. 

Seqnoia  Union  High  School  District,  San  Mateo  County, 
Cal.-Bond  Sale.— On  October  6  the  $50/00  5%  bonds  de- 
scribed in  the  Chronicle  September  27  were  awarded  to  Ma- 
son, Lewis  &  Co.  of  Chicago  at  108 '05  and  accrued  interest. 
Following  are  the  bids  : 

Mason,  Lewis  &  Co..  Chicago. . .  $54,026  I 
Herbert  Kraft  Co.,  Red  Blufls, 

Cal 51.06B  I 

Denlson.  Prior  &  Co.,  Cleye  ....  53,750  | 

South  Bend,  Ind.— Bond  Sile.—On  September  80  the  $18,- 
000  3%%  10-year  Howard  Park  bonds  described  in  the  Chron- 
icle September  27  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  Ohio. 


Bank   of    San    Mateo   County, 

Redwood  City $63,685 

N.  W.  Harris  &  Co..  Chicago.....  61,535 


NEW  LOANS. 


$4,000,000 

CITY   OF    CHICAGO 

MUNICIPAL     BONDS. 

Department  of  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids  will  be  received  at  the  office  of  the  City 
Comptroller  UNTIL  TWELVE  (12)  O'CLOCK  NOON, 
OCTOBER  31,  1902,  for  Four  Million  ($4,000,000)  Dollars  of 
Municipal  Bonds  in  denominations  of  $1,000  each.  These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate  of  rate  of  three  and  one-half  (3*4%)  Per  cent  per  annum, 
payable  semi-annually.  Both  principal  and  interest  being 
payable  in  gold  of  the  present  standard  of  weight  and 
fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago 

These  bonds  are  to  be  issued  in  pursuance  of  an  ordi- 
nance of  the  City  Council  of  the  City  of  Chicago,  passed 
September  22,  1902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgments  outstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 
of ;  a  certified  check  for  five  (5%)  per  cent  of  the  amount 
applied  for  to  accompany  all  bids.  These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  bids. 
L.  E.  McGANN,  City  Comp'roller. 


The  total  debt  of  all  descriptions  of  the  City  of 
Chicago,  including  the  above-mentioned 
judgments  is $24,000,000 

Sec.  312,  Paragraph  18.— ".  The  one-flftli  value  of  all  property  so 
ascertained  and  set  down  tiiall  be  the  assessed  value  for  all  purposes 
of  taxation." 

The  assessed  valuation  of  the  City  is $400,000,000 

JSdaking  the  actual  cash  value $2,000,000,000 


NEW  LOANS. 


HOBOKEN,  NEW  JERSEY, 

<$  130,000 

SCHOOL    BONDS, 

«15,000 

REFUNDING    BONDS. 

Public  notice  is  hereby  given  in  accordance  with 
a  resolution  of  the  Common  Council  of  the  City 
of  Hoboken.  passed  on  the  24th  day  of  September, 
1902,  and  duly  approved  on  the  26th  day  of  Septem- 
ber, 1902,  that  sealed  proposals  for  the  purchase  of 

$130,000  School  House  bonds,  to  run  thirty  years 
from  date  of  issue ;  bids  to  state  prices  on  bonds 
bearing  interest  at  3  and  3}£  per  cent,  payable  semi- 
annually and 

$15,000  Refunding  bonds,  to  run  thirty  years 
from  date  of  issue;  bids  to  state  prices  on  bond* 
at  Z\i  per  cent  ir.terest,  payable  semi-annually; 
will  be  received  at  a  regular  meeting  of  the  Com- 
mon Council  of  the  City  of  Hoboken,  on 

WEDNESDAY  AFTERNOON.  OCTOBER  22,  1902, 
AT  FOUR  O'CLOCK. 

Certified  check  for  |5,0C0  is  required  with  school 
bond  oner,  and  $1,000  for  the  Refunding  bond  Issue. 
All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  at  the  City  Clerk's 
office,  Hoboken,  N.  J.  The  Mayor  and  Council 
reserve  the  right  to  reject  any  and  all  bids  if 
deemed  in  the  interest  of  the  city  to  do  so. 

By  order  of  the  Common  CoudcU. 

JOHN  HAGGERTY,  City  Clerk. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  OO. 

CLEVELAND.  B08TON. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU   STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 

The  cheapest  that  arc  good;  the  best  at  the  price. 

BONDS   CERTIFICATES 

partly  lithographed  and  partly  printed  ;  finished  in  a  few 

days;    handsome  design*;   must  be  seen  to  be 

appreciated.    Send  for  sample*. 

ALBERT  IB.  KllSTGr  &  CO., 

Engravers  and  Lithographers, 

(telephone  Connection.)  105  William  St.,  K*w  York* 
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Springfield,  Mass.— Bond  Sale. — We  are  advised  that  this 
city  has  sold  $55  000  %\0,  20-year  gold  school  bonds  on  a  %Mt 
interest  basis;  $50,000  to  the  Third  National  Bank  and  $5,0u0 
to  the  State  Treasurer.  Date,  Oct.  1,  1902.  Interest,  April  1 
and  Oct.  1. 

Sntherland,  Iowa.— Bond  Sale.— On  October  9  this  tow- 
sold  $3,500  5£  10-20-year  (optional)  bonds  to  the  First  Na, 
tional  Bank,  Barnesville,  at  101  "17.  Denomination  of  bonds 
$500.     Date,  Oct.  10,  1902.    Interest,  annually  on  October  10' 

Tallahatchie  County,  Miss. — Bond  Sale.  -On  October  6 
the  $35.00)  5%  20-year  court-house  and  jail  bonds  described  in 
the  Chronicle  September  27  were  awarded  to  F.  R  Fulton 
&  Co.  of  Chicago  at  104  57.  Other  bids  were  received  rang- 
ing from  $35,500  to  the  amount  paid  for  the  bonds,  $36,600. 

Taunton,  Mass.— Bond  Sale.— On  October  13  the  $20,000 
%%%  sewer  bonds  described  in  the  Chronicle  last  week  were 
awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at  103'32.  Fol- 
lowing are  the  bids : 

Blodset,  Merritt  &  Co..  Boston..  103*32    I  Blake  Bros.  &  Co.,  Boston 102"t5 

Denison,  Prior  &  Co..  Boston... 103"0<    I  Geo.  A.  Fernald  &  '  o.,  Boston.. 102146 

N.W.Harris  &  Co..  Boston K  2'937  I  ParKinson  &  Burr,  Boston V  2'OH 

R.  L.  Day  *  Co..  Boston     JOv-929    Estabrook  &  Co.,  Boston  102-o39 

Merrill,  Oldham  &Co.,  Boston..  102-419  |  B.H.  Rollins  &  Sons,  Boston....  101*650 

Utica,  N.  T.-—  Bonds  Authorized.— The  Committee  on  Fi- 
nance of  the  Common  Council  has  authorized  the  issuance 
of  $13,141  51  (five  issues)  paving  assessment  bonds.  Author- 
ity, Section  68  of  the  city  charter  as  amended  by  Chapter  29 
of  the  Laws  of  1900 

Van  Alstjne,  Texas.— Bond  Sale. — W.  D.  Benton,  City 
Secretary,  advises  us  that  the  $5,500  waterworks-extension 
boDds  mentioned  in  the  Chronicle  Sept.  27  have  been  sold  to 
J.  D.  Oldham,  Dallas. 

Warren  Townt-hip  (P.  O.  Barnesville),  Belmont  County, 
Ohio.— Bond  Sale.— On  October  7  the  $15,000  4£  road  im- 
provement bonds  described  in  the  Chronicle  Sept.  13  were 
awarded  as  follows  :  $7,500  to  the  First  National  Bank, 
Barnesville,  at  par  and  accrued  interest,  and  $7,500  to  the 
People's  National  Bank,  Barnesville,  at  par  and  accrued  in- 
terest. Both  banks  bid  for  the  whole  issue.  A  bid  of  $15,- 
016  25  was  submitted  by  Seasongood  &  Mayer  of  Cincinnati. 

Washington  C.  H.,  Fayette  County,  Ohio.— Bond  Sale.— 
On  October  8  the  $2  800  5%  street-assessment  bonds  de- 
scribed in  the  Chronicle  Sept.  27  were  awarded  to  A.  S. 


Following  are  the 


Ballard  of  Washington  C.  H.  at  102-50. 
bids  : 

A.  S.  Ballard,  Wash.  C.  H $2,870  00  I  P.  L.  Fuller  &  Co., Cleveland.. $2,828  00 

P.  8.  BrigKS  &  Co.,  Cincinnati.  2,865  00  | 

Weatherford,  Texas.— Bond  Sale.— The  State  Board  of 
Education  on  October  9  purchased  $5,000  bonds  of  this  city 
with  the  condition  that  the  bonds  be  made  payable  at  the 
State  Treafury. 

Webster  proves,  Mo.— Bond  Offering.— Proposals  will  be 
received  until  8  P.  M.,  October  20,  by  the  Mayor  and  Board 
of  Aldermen,  for  the  $50,000  H  20-year  water- works  bonds 
mentioned  in  last  week's  Chronicle.  Denomination,  $1,000. 
Date,  Oct.  1,  1902.  Interest  April  1  and  October  1  at  Lin- 
coln Trust  Co.,  St,  Louis.  Proposals  ehould  be  addressed  to 
T.  C.  Young,  Mayor,  and  must  be  accompanied  by  a  certified 
check  for  $1,250,  made  payable  to  the  City  Treasurer.  As- 
sessed valuation  for  1902,  $1,701,580;  estimated  valuation, 
$4,000,000;  present  bonded  indebtedness,  $8,000. 

Westbroofe,  Minn.—  Bond  Sale.— We  are  advised  that  the 
$7,000  5%  water  works  bonds  offered  for  sale  on  Sept.  29  have 
been  sold  to  C.  A.  Boalt  &  Co.,  Winona,  at  par.  For  de- 
scription of  securities  see  Chronicle  Sept.  20. 

West  Homestead  (Pa.)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  6  p  m.,  October  2),  by  the 
B  >rough  School  Board,  W.  A.  Keirn,  Clerk,  for  $30,000  4* 
5-29-year  (serial)  bonds.  Denomination,  $1,000.  Dite,  June 
2.  1902.  Interest  semi-annually  at  the  First  National  Bank, 
Homestead.  Authority,  election  at  which  54  vot-s  were  cast 
in  favor  of  and  6  against  the  issue.  The  district  has  no  other 
bonded  debt,  and  the  official  circular  states  that  there  is  no 
litigation  affecting  the  validity  of  the  securities.  Apparently 
these  are  the  bonds  which  were  offered  for  sale  on  June  30 
and  August  4. 

Wilbes-Barre  (Pa.)  School  District.—  Bond  Sale.— We 
are  just  advised  tbat  the  $40,000  4g  school  bonds  offered  on 
Sept.  2  were  awarded  on  Sept,  20  to  Denison,  Prior  &  Co., 
Cleveland,  at  104  27.  Bonds  were  described  in  the  Chron- 
icle Aug.  30. 

Woodman  (Mont.)  School  District  No.  18.— Bond  Sale.— 
This  district  recently  sold  $800  6%  5  year  bonds  to  the  Thomas 
Cruse  Savings  Bank  of  Helena.  Date,  Nov.  1,  1902.  Inter- 
est, semi-annual. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


FOR   SALE,   HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BONDS. 

Oldest  Bond  House  In  Indiana. 
Prices  and  circulars  upon  application. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      tankinc 
CORPORATION      »UNUb, 

172  Washington  Street, 

CHICAGO,         -       -       -         ILLS. 

LIST    OH    APPLICATION. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BAN  KERB. 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    municipal, 

Railroad  and  other  bond*  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVKLSRST  LETTERS    03    OSSDIi 
A  VAILABLB  IN  ALL  PASTS  OF  TBS  WORLD 

Quotations  fnralt hed  for  puronase,  sale  or  exonange 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW    YORK  CITY 

MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO. 

MonailDtok  Building. 


BOHTOM. 
60  Dsvonsnlr*  Mi. 


MUNICIPAL 

RAILROAD  BONDS- 

CORPORATION 

Choice  lasses. 

Street    Railway  and  9a»  Companies 

I.IHT   ON    APPLICATION. 


HIGH-GRADE  5% 

MINNESOTA    BONDS, 

Yielding  -IM''  Net. 
Correspondence  Invited. 
HARRY    It.    POWELL   &    CO. 
Wood.laok,  Vermont. 

VICKERS    A    PHELPS, 

15  Wall  Street  •         New  York 

INVESTMENT  BROKEKS, 

HIGHEST   QRADB   RAILROAD 

BONDS. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Countelman  Buildin?   238  La  Salle  8t. 
CHICAGO. 

Broad  Exchange  Building  25  Broad  8t» 
NEW  YORK. 

Mexican  fcrOTernment  and  State  Bonds. 


FARS0N,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 
171  La  Salle  Street,  Chicago. 

1.  &rttoId  £>cn&&zv  Sc  (too., 

523  Western  Union   Building. 

Cbtcaoo,  Wlfnots. 


nmmertf 


Financial 

ronirl? 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  faAmti® 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  ($mAm^ 

Entered  according  to  Act  of  Confess,  in  the  year  1902,  by  the  Williaje  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress, 


YOL.  75. 


SATURDAY,  OCTOBER  25,  1902. 


NO.  1948. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

for  One  Tear $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) ............  13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  ali  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  25,  have 
been  $2,444,732,174,  against  $2,606,510,527  last  week  and 
$2,088,911,332  the  corresponding  week  last  year. 


Clearings— Returns  by  Ttlegraph. 
Week  Ending  on.  25. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities.  5  days.... 
All  cities,  1  day 

Total  all  cities  for  week., 


1902. 


$1,335,100,847 

114.377,293 

101,806,481 

19,541,920 

140,293.545 

41,987,859 

12.082.997 


$1,765,190,942 
291.616,421 


$2,056,807,363 
387,924,811 


$2,444,732,174 


1901. 


$1,018,672,967 
111,287,267 
88,974,410 
16.815,392 
136,629.710 
36,359.954 
11.188.776 


$1,419,928,476 
255,842,011 


$1,675,770,487 
413,140,845 


$2,088,911,332 


P.  Cent. 


+31-1 
+2-8 

-4-14-4 

+10-2 
+2-7 

+155 
+8-0 


+24'3 

+14-0 


+227 
-6-1 


+17-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  18,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  21-5  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  9*6  per  cent. 


Week  ending  October  18. 

Clearings  at — 

1902. 

1901. 

Inc.  or 
Dec. 

1900. 

1899. 

New  York 

Philadelphia 

1.721.164,799 

125,008,946 

40,339,258 

23,581,867 

6,457,164 

3,802,069 

8.623,187 

2,558,878 

1,356,857 

1,201,244 

1,344.942 

332,600 

342.706 

461,286 

820,157 

735,542 

2,297,017 

$ 
1,337,309,210 
107,615,121 
84,162,251 

22,555,308 

7,05-1.168 

2.855,104 

3,225,673 

2.204,239 

1,842,576 

1,350,253 

1.279,869 

345.800 

888,354 

406,757 

748,083 

775,320 

Not  include 

% 
+28'7 
4-16-2 
+18-1 
+4-5 
—8-5 
+33-2 
4l2-3 

4-ie-i 

+1-1 

-11-0 

+5-1 

—3-8 

—11-9 

+13-5 

+9-6 

—5-1 

din  to 

c 

1,023,592,102 

90,132,344 

29,274,499 

19,288,337 

•       5,686.191 

2,438,122 

2,945,455 

1,897,485 

1,140,892 

1,050,645 

923,939 

379,700 

274,929 

333,264 

tal. 

$ 

1,202,538,092 

97,028,606 

44,088,988 

21,377,427 

5,716,992 

2,724.128 

8,265.883 

2,032,931 

1,19H,230 

1,818,493 

1,022,049 

429,000 

808,240 

310,000 

Pittsburg 

Baltimore 

Buffalo 

.Albany 

Rochester 

Scranton 

Chester 

Wheeling 

Wilkes  Barre 

Total  Middle 

1,933.180.952 

1.523.61 8,156 

+26-9 

1.179.307.908 

1.3S3. 355,059 

Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     

Columbus 

India'  apolis. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansviile 

Youngsto  wn 

Springfield,  III 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  0 

Canton 

Jacksonville 

Quincy 

Bloomington 

Jackson 

Ann  Arbor 

Mansfield 

Decatur. 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita. 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

B  eaumont 

Total  Southern 

Total  all 

Outside  New  York. . 
Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John ... 

Victoria 

Vancouver 

Quebec 

Ottawa 

London 

Total  Canada 


Week  endirng  October  18, 


1902. 


142.482.059 
8,699,600 

2,743,174 

1,914,363 

1.774,303 

1.997,394 

1,989,668 

1,192,526 

582.502 

506,450 

396,572 


164,228,611 

167,325,169 

21,662,850 

9,869,852 

16,314,530 

8.201.944 

8,360,100 

5,825,756 

2,997,433 

2,970,852 

1,870,446 

1,651,338 

911.668 

570,193 

600,880 

514,925 

767,700 

570,940 

361,642 

359,924 

476,074 

179,926 

271,589 

392,510 

150,000 

102,807 

214,418 

233.313 


253,499.466 

32,617,626 

4,086,105 

4,327,710 

5,460,205 

5,204,615 

2,350,468 

1,800,000 

525,366 

615,403 

845,925 


57,333,483 

23,697.169 

21,894,703 

8,102,566 

6.784,075 

5.000,00(1 

5,030,042 

2,099,57' 

'.1118,503 

1.705,028 

1,466.225 

618,201 

158,929 

500,000 


78,055,018 

51,049.376 

13,826,724 

9,888,332 

4.401,500 

8.604.788 

4,290,074 

4,437,091 

5,388,493 

3,793,964 

2.200,184 

2,041,179 

3,194,085 

951,424 

1,800,000 

1,110,590 

1,121,000 

1,189,867 

660,000 

364,326 

400,000 


120,262,99^ 
!.606,510,52" 


885,345,728 


23,748,654 

15.753,797 

4,142,102 

1,523,131 

942,679 

664,897 

561,987 

1,002.042 

1,256,08? 

1,587,289 

677,646 


51,182,666 


1901. 


143,794,473 

8,920,900 

2,518,596 

1,633,570 

1,558.818 

1,74(1,778 

1,570,266 

960.208 

588,900 

448,305 

317,522 


164,059,326 

155,915,495 

18,418.700 

18,457.519 

13,650,868 

6,845.039 

7,988,400 

4,330,766 

2,391.988 

2,484.610 

1,340. 599 

1,315,065 

851.971 

512.147 

682,674 

490,885 

639,000 

500,806 

398,236 

301,:  181 

388,452 

153.302 

274,755 

288,392 

155,518 

89.901 

62,000 

Not  include 


233,848,409 

27,788,276 
4,178,257 
8,21  ' 

3,681,616 

4,115,817 

1,874,446 

1,267,861 

568,913 

516,241 

280,443 


46  978,068 

19,257,299 

17,655,456 

6.972,556 

5,183,106 

5,768.518 

4,772,480 

1,669,701 

997,101 

1,641,315 

1.246.081 

443,721 

130,713 

863,866 


66,857,908 

46,764,866 

18,944,484 

8,521,562 

5,254,000 

7,894,706 

5,347,810 

4,112,534 

3,704,804 

3,381,777 

1,450,826 

1,542,965 

2.433,275 

678,933 

1,780,336 

899,707 

856,000 

914,884 

524,700 

352.800 

Not  include 


109,606,609 
2,145,216,341 


807,907,131 


15,917,310 

13,456,449 

8,241.728 

1,609,637 

811,472 

829,737 

712,245 

1,025,120 

1,308,768 

1,911,881 

Not  include 


40,824. 282 


Inc.  or 
Dec. 


—0-9 

-25  4 

+8-9 

17-2 

+14-2 

14-4 

23-5 

242 

-1-1 

+12-9 

+24-9 


+o-i 

+7-3 
+17-6 
—26" 
+19-5 
4l9-9 

+4'5 
+34-5 
25-3 
196 
39-5 
--256 

+7-0 
4-11-8 

-5-0 

+4-9 
4-20-1 
4l4-0 

—9-2 
+19-4 
--22-1 
-  -17-: 

—1-2 
+361 

—36 

+14-4 

424-6 

d  into 


+S-4 

+17-4 
—2-2 
+35-0 
--48-3 
- -26-5 
-  -71-0 
--42-0 
— 7'7 
+192 
4233 


+220 

231 

--24-0 
16-2 
24-9 

—13-3 
+5-4 

+25-8 

+o-i 

+3-9 
+17- 
439-4 
+16-3 
—42-0 


+16-7 

+9-2 
-0-8 
+155 
—16-2 
+164 
—19-8 
+7-9 
--455 
--12-2 
--51" 

-  -32-6 

-  -81-3 
--413 

+P1 
+23-5 
--31-0 

-  -30-1 
--25-8 

+3-3 
d  into 


+9-5 
+21-5 


+96 


+4ff2 

+17-1 

427-8 

-5-3 

+16-2 

—19-9 

—21-2 

—28 

-4-0 

—16-9 

din  to 


J-25-4 


1900. 


126,177.442 

7.992.100 

2,378.81'.! 

1,442,57: 

1,329,674 

1,889,209 

1,075,021 

1,232.023 

710,132 

486.886 

285,045 


144,498,924 

137015,063 

14,609,850 

8,496,882 

11,271.034 

6,145,018 

5,752,006 

8,184,849 

8,888,037 

2,219,098 

1,283,523 

1,044,336 

953,727 

381,318 

436,579 

479,142 

530,400 

388,309 

266,248 

259,472 

324,144 

188,873 

255,000 

225,821 

135,000 


tal. 


50,000 


198,233,721 

23,706.550 

2.591,061 

2,658,246 

2,176,026 

8,198,053 

1,199,024 

1,075,359 

716,300 

375,846 

186.50S 


37,882,973 

18,617,429 

15,715,202 

6,576.391 

6,493,220 

4,773,142 

8,862,384 

1,625,730 

990,000 

1,698,05' 

1,087,526 

419,426 

158,06' 

904,210 


62,870,734 

36,487,158 

14,066,018 

7,917,025 

4,210,000 

8,895,290 

6,794,180 

3,623,856 

4,288,828 

2,625,559 

1,442,517 

1,506,177 

1,857,962 

575,207 

1,050,863 

850.000 

809,000 

807,831 

444,250 

224,341 


tal. 


97,974,55' 
1,720,878,817 


697,280,715 


13,802,856 
9,669,380 
1,582 

1,815,576 

813,107 

557,316 

795,666 

1,000.009 


tal. 


16,052 


1899. 


173,612,652 

9,436.800 

2,866,906 

1,762,248 

1,407,082 

1,668,525 

1,245,061 

925,775 

800,530 

732,618 

380.000 


194,898,204 

145,804,450 

15,548,100 

8,361,713 

12,097,260 

6,429,358 

5,813,500 

3,597,713 

2,126,295 

2,361,665 

1,245.885 

1,086.855 

1,178,208 

325,664 

527,773 

489,408 

476,000 

397,064 

.      274,994 

306,506 

274,166 

170,024 


208,362,601 

20,497,462 

2,479,318 

2,299,746 

1,677,706 

2,502,966 

1,360.782 

1,204.772 

819,434 

592,583 

171,396 


33,606,065 

16,130,764 

15,707,800 

6,917,943 

6,510,162 

4,826,333 

3,158,003 

1,435,544 

938,674 

1,228,416 

753,703 

412,521 

143,805 


58.163,168 

84,430,127 

11,094,664 

8,821,482 

4,172,000 

4,327,932 

3,857,984 

2,888,785 

2,437,715 

2,509,517 

1,450.522 

1.518.031 

1,185.199 

.     632,158 

791,079 

700,000 

834,000 

520,318 

374,996 

214,779 


82,711,868 
1,961.090,965 


758.562,873 


14,081,207 
9,885,822 
8,802,396 

1,203.858 
711,320 
520.686 
690  828 
900,000 


30,244;6tf 
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THE  FINANCIAL  SITUATION. 

Speculation  has  faltered  this  week  notwithstanding 
the  new  supplies  of  currency.  There  is  evidently  a 
hitch  somewhere.  It  has  been  charged  to  a  concensus 
of  opinion  in  banking  and  financial  circles  against  a 
new  speculative  movement.  That  is  no  doubt  in  a 
sense  true.  May  we  not,  though,  go  back  further  than 
that  for  the  real  explanation.  At  this  juncture  in 
commercial  and  financial  affairs  a  rest  would  seem  to 
be  quite  in  character.  We  have  been  In  a  state  of 
feverish  haste.  The  movement  has  been  ehecked, 
but  feverish  conditions  remain.  A  time  to  get  affairs 
into  a  normal  state  would  seem  to  be  desirable.  Na- 
ture is  the  best  doctor  such  a  crisis  can  have.  We  have 
tried  a  stimulant;  a  flood  of  currency  has  been  let  out, 
but  it  has  not  appeared  to  meet  the  conditions  wholly; 
that  is  to  say,  It  has  failed  to  work  the  expected  re- 
lief. Artificial  agencies  do  not  induce,  but  tend  to  in- 
terfere with,  the  free  action  of  the  restorative  forces 
natural  law  provides.  There  nas  been  in  recent  years 
not  a  little  discussion  about  a  bank-note  system  with 
an  emergency  currency  attachment,  until  many  people 
have  come  to  think  that  such  a  device  is  to  be 
a  means  for  giving  speculation  perpetuity.  Nothing 
of  that  sort  can  keep  such  a  movement  agoing  after 
affairs  have  touched  the  unsafe  stage.  Warnings  of 
the  approach  of  such  a  situation  are  always  antece- 
dents to  a  more  severe  reverse.  The  set-back  we  have 
just  had  is  one  such.  Since  our  period  of  prosperity 
began  we  have  previously  had  two  somewhat  similar 
suggestive  or  admonitory  calls.  Is  there  not  a  differ- 
ence in  the  latest  one  in  that  not  only  securities  have 
ruled  at  figures  above  an  income  basis,  showing  a 
disposition  to  discount  the  remote  future,  but  nearly 
all  manufactures  and  many  commodities  are  ruling 
abnormally  high.  Rising  values  cannot  continue  in- 
definitely; after  a  time  they  will  check  consumption 
and  be  followed  by  a  reverse  that  will  force  general 
liquidation.  It  is  obviously  very  desirable  to  avoid 
so  severe  a  trial,  and  consequently,  we  think,  banks 
and  other  money  lenders  are  wise  in  showing  a 
more  conservative  disposition  than  they  recently 
have  done. 


movement  at  the  period  of  our  largest  merchandise 
exports  does  not  encourage  the  expectation  of  very  easy 
money  unless  a  return  flow  of  currency  from  the  in- 
terior should  set  In. 


Money  market  conditions  have  been  adjusting  them 
selves  to  the  new  situation  which  the  bond  purchases 
have  introduced.  Up  to  Friday  night  $14,336,- 
450  of  bonds  had  been  bought  by  the  Secre- 
tary under  the  order  of  October  17,  for  which 
$19,670,551  60  has  been  paid.  These  figures  will 
be  further  increased  on  arrival  of  bonds  con- 
tracted for  by  the  syndicate  but  not  as  yet  received. 
This  addition  to  the  s apply  of  currency  afloat  has  had 
its  inliaence  on  rates  for  loans  at  the  Stock  Exchange 
and  brought  them  to  an  average  of  about  6  A-  per  cent 
on  call  during  the  week,  closing  yesterday  at  an  aver- 
age of  4^  per  cent  for  the  day.  Time  money  still 
rules  at  6  per  cent.  An  influence  adverse  to  a  further 
decline  in  loans  has  been  the  higher  rates  for  sterling 
exchange  here  with  lower  rates  at  Paris  on  London 
and  also  an  advance  in  the  price  of  gold  at  London, 
altogether  making  gold  exports  in  the  near  future  quite 
probable.  There  has  also  appeared  to  be  a  demand  for 
gold  at  Paris  and  Vienna  as  well  as  at  London.  Thurs- 
day there  was  a  slight  turn  in  the  character  of 
these  exchanges,  deferring  gold  exports  for  the  time 
being;  though  yesterday  sterling  was  steady  again. 
This  less  favorable  situation  with  reference  to  a  gold 


The  coal  strike  has  passed  through  its  closing  inci- 
dents, so  far  as  official  action  is  concerned,  without 
any  special  delay.  A  convention  of  mine  workers  was 
called  for  Monday.  It  discussed  the  situation  for  the 
most  of  two  days  and  on  Tuesday  voted  unanimously 
to  end  the  strike  and  to  return  to  work  Thursday 
morning.  This  decision  was  carried  out  so  far  as 
practicable  and  now  the  coal-consuming  public  are 
eagerly  awaiting  a  supply  of  fuel  at  lower  prices.  The 
outlook  at  the  moment  does  not  promise  a  large 
product  immediately,  as  many  mines  are  said  not  to 
be  in  condition  for  work  at  once,  while  others  will 
require  considerable  time  before  they  will  be  ready 
for  operation.  In  other  words,  the  return  to  a  full 
output  will,  It  is  believed,  be  gradual.  There  are 
also  a  good  many  men  who  have  been  on  strike  and 
are  now  applying  for  their  old  places  who  find  those 
places  filled.  This  ought  not  to  cause  disappoint* 
ment,  since  the  operators  made  it  a  prominent  con- 
dition of  the  agreement  that  none  of  the  imported 
men  who  worked  during  the  strike  would  be  dis- 
charged. Still  it  is  likely  to  be  an  irritating  ciroum- 
stance  that  may  delay  an  early  return  to  full  work. 
We  presume  very  little  doubt  exists  of  the  employ- 
ment of  every  applicant  as  soon  as  the  mines  are  all  at 
work  at  full  capacity. 


The  action  of  the  Railroad  Commission  of  Ken- 
tucky, ostensibly  growing  out  of  the  purchase  and  the 
sale  by  J.  P.  Morgan  of  the  Louisville  &  Nashville 
Railroad  stock,  would  be  amusing,  because  so  need- 
less, unwarranted  and  inconsequential,  were  it  not  for 
its  reckless  and  half-concealed  attempt  to  stir  up  ill-will 
against  an  individual  banker  through  an  incongruous 
attack  on  a  lot  of  railroads  he  has  been  interested  in 
building  up.  Indeed,  almost  the  entire  carrying  in- 
dustry from  the  Mississippi  to  the  Atlantic  is  in  one  way 
and  another  included  among  the  offending  roads 
named  in  the  complaint — all,  apparently,  breaking 
Kentucky's  laws  by  participating  in  a  combination 
which  the  fertile  imagination  of  the  Commissioners 
or  of  the  author  of  the  bill,  whoever  he  may  be,  has 
created.  The  prevailing  opinion  in  this  section  in- 
terprets the  proceeding  as  a  political  manifesto  pre- 
pared for  election  purposes.  We  do  not  believe  that; 
there  is  no  political  advantage  within  the  range  of 
possibility  to  be  gained  by  the  document  issued.  The 
better  idea  is  to  accept  the  attack  as  at  one  with 
the  misguided  spirit  rampant  now-a-days  against 
prominent  capitalists,  trusts  and  corporations.  No 
doubt  the  Louisville  &  Nashville  affair,  from  first  to 
last,  has  been  quite  an  imposing  transaction,  and  any 
one  whose  natural  bent  or  disposition  or  official  prov- 
ince, was  to  look  at  it  from  the  bugaboo  side,  could 
in  it  easily  find  material  suited  to  his  purpose.  Given 
a  State  law  making  railroads  prima  facie  delinquents, 
and  commissioners  appointed  under  it  to  carry  out 
that  idea  and  execute  its  provisions,  would  necessarily 
mean  that  the  commissioners  should  work  along  the 
lines  indicated  and  earn  their  salary.  On  the  other 
hand  a  conspicuous  event  like  the  Louisville  &  Nash- 
ville incident  would  surely  furnish  officials — having 
no  duty  except  to  catch  offending  railroads — with 
a  round  of  circumstances  out  of  which  an  interesting 
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story  could  be  constructed  had  the  author  the  needed 
ingenuity  and  a  mind  logical  enough  to  stick  to  his 
text. 

But  whoever  framed  this  bill  of  complaint  must  have 
had  only  an  indifferent  acquaintance  with  reference  to 
the  CDurse  of  railroad  traffic  and  affairs,  or  else  he 
made  his  charges  at  random,  not  regarding  very  close- 
ly either  law  or  facts.  As  to  the  law  governing  the 
case,  it  seems,  judging  from  the  statements  in  the 
complaint,  that  there  is  no  statutory  warrant  for  such 
an  instrument  as  the  Kentucky  Commissioners  have 
issued.  They  tell  us  that  the  law  they  are  working 
under  requires  them  to  have  actual  "knowledge"  and 
"violations"  to  base  action  upon,  whereas  they  have 
issued  a  series  of  charges  on  mere  tea-party  gossip, 
tittle-tattle  and  belief,  hit  us  quote  what  they  say 
in  the  first  paragraph  of  their  complaint  of  the  pow- 
ers the  statute  grants  them:  "Whenever  it  shall  come 
to  the  Tcnotoledge  of  said  Railroad  Commission,  or  that 
it  shall  have  reason  to  believe  that  the  laws  affect- 
ing railroad  corporations  in  their  business  relations 
to  the  public  have  been  violated,  the  said  Commission 
shall  prosecute  or  cause  to  be  prosecuted  the  corpora- 
tions or  persons  guilty  of  such  violations,"  etc.  These 
words  appear  to  tell  us  that  this  Kentucky  statute  is 
no  fishing  affair.  Its  provisions  were  not  designed 
for  the  purpose  of  permitting  proceedings  based  upon 
information  and  belief ;  the  officials  appointed  under 
it  can  only  act  on  "knowledge,"  or  when  they  have 
"knowledge"  of  "guilty  violations."  We  have  not 
the  Kentucky  statute  before  us  as  we  write,  but  we 
think  it  a  fair  inference  to  presume  that  the  author 
of  the  complaint  knew  whereof  he  spoke.  And  yet 
the  complaiut,  such  as  it  is,  does  not  appear  to  be 
even  sworn  to. 

Besides  the  foregoing  there  is,  in  any  view  of  the 
State  law,  a  lot  of  extraneous  matter  put  into  the 
complaint  about  Western  roads  that  has  nothing  to 
do  with  Kentucky  rights  and  Kentucky  roads — very 
little  more  indeed  than  it  has  to  do  with  roads  in  Canada. 
Passing  that,  however,  there  is  a  notable  omission  which 
must  be  mentioned.  We  refer  to  the  sale  and  trans- 
fer of  the  Louisville  &  Nashville  stock  to  the  Atlantic 
Coast  Line.  This  highly  important  fact  finds  no  place 
anywhere  in  the  complaint,  although  it  was  [con- 
summated and  published  before  that  document  was 
issued.  Had  it  been  mentioned,  thejgrav&men  of  the 
accusation  would  have  dropped  out,  the  connecting 
link  which  brought  the  banker  who  owned  the  stock, 
and  through  him  the  Southern  Railway,  into  this 
fracas,  would,  on  the  face  of  the  complaint,  no  longer 
have  existed;  and  hence  we  may  presume  the  author 
cf  the  complaint  saw  reason  for  not  stating  it.  The 
.form  adopted  by  the  Commission  leaves  the  Louisville 
&  Nashville  stock  still  in  the  hands  of  "  the  head  of 
the  firm  of  J.  P.  Morgan  &  Co.,"  who,  we  are  told,  "is  at 
the  head;  of  the  voting  trust  which  controls  the  South- 
ern Railway."  There  is  a  charge  also  that  the  above- 
mentioned  firm  and  its  associates  in  the  Southern 
Railroad:have  now  secured  control  of  "the  stock  of  the 
Atlantic  Coast  Line  Company  and  Atlantic  Coast  Li  ie 
Railroad  Company  " — a  charge  which  b&i  do  fact  to 
support  it,  and  which  the  Commissioners,  if  .they  had 
any  "knowledge"  of  the  muter,  would  not  have 
made.  We  are  aware  that  the  public  press  has 
connected  the  Inter-State  Commerce  Commission  with 
this  complaint  as  its  instigator.  We  have  nothing  to 
say  on  that  point  on  this  occasion.  The  statement 
looks  a  little  improbable.    Kentucky  we  think  would 


hardly  suffer  itself  to  be  cat's  paw  for  the  Inter-State 
Commerce  Commission. 


The  annual  report  of  the  Buffalo  &  Susquehanna 
Railroad  Company  would  not  ordinarily  attract  a 
great  deal  of  attention.  As  now  constituted  the  road 
embraces  only  172  miles  of  road  in  the  northern  part 
of  Pennsylvania,  extending  into  the  southern  part  of 
New  York.  It  has  for  years  done  a  profitable  busi- 
ness and  paid  regular  dividends  on  its  common  stook. 
But  the  company  is  now  about  to  lose  its  peculiarity 
as  a  distinctively  local  concern.  It  is  branching  out 
with  the  view  to  becoming  a  coal-carrying  property- 
Important  extensions  are  planned.  The  report  fur- 
nishes the  first  detailed  official  announcement  with  re- 
gard to*  these  plans.  They  provide  on  the  one  hand  , 
for  an  extension  of  the  line  southward  to  the  bitu- 
minous coal  fields  and  on  the  other  hand  northward 
to  Buffalo.  As  showing  how  comprehensive  these 
arrangements  are,  it  may  be  pointed  out  that  the  coal 
properties  recently  acquired  in  the  interest  of  the 
company  comprise  tracts  which  it  is  estimated  con- 
tain altogether  over  50  million  tons  of  bituminous 
coal.  At  Buffalo  50  acres  of  land  have  been  acquired 
for  terminal  facilities.  This  tract  adjoins  the  new 
plant  of  the  Lackawanna  Steel  Company  and  is 
directly  on  the  Lake  front.  Adjoining  the  terminal 
lands  50  acres  additional  have  been  secured  by  the 
Buffalo  &  Susquehanna  Iron  Company,  which  is  affil- 
iated in  interest  with  the  Buffalo  &  Susquehanna  Rail- 
road, and  is  constructing  on  this  site  a  large  blast 
furnace  plant. 

Surveys  have  already  been  made  for  the  road,  to  be 
built  from  the  present  southern  terminus  at  Sinnema- 
honing  to  Da  Bois  and  thence  southward  to  the  coal 
lands.  Work  on  the  construction  of  this  line,  which 
is  to  be  about  62  miles  in  length,  is  expected  to  begin 
some  time  this  year.  The  extension  on  the  north 
from  Wellsvllle,  New  York,  to  Buffalo  will  be  about 
80  miles  in  length.  It  is  also  proposed  to  build  a  cut- 
off of  about  22  miles,  so  as  to  shorten  the  distance 
from  the  ooal  fields  to  Buffalo  and  secure  improved 
grades  and  curves.  Altogether,  it  will  be  seen,  quite 
a  large  amount  of  new  mileage  is  to  be  provided. 

It  should  be  understood  that  at  present  the  Buffalo 
&  Susquehanna  is  not  a  coal  road,  hence  the  coal 
traffic  to  be  developed  will  be  entirely  new.  The  road 
moved  in  the  late  fiscal  year  ending  June  30  1902  al- 
together 1,116,526  tons  of  freight,  and  of  this  only 
55,252  tons  consisted  of  coal — anthracite  and  bitumin- 
ous. On  the  other  hand,  the  total  comprised  499,397 
tons  of  lumber,  104,719  tons  of  bark  and  341,616  tons 
of  logs,  showing  the  position  of  the  road  as  a  lumber 
carrier.  With  this  lumber  traffic  the  road  has  done  a 
profitable  business  for  a  good  many  years,  as  already 
pointed  out.  The  gross  earnings  for  the  twelve 
months  ended  June  30  1902  reached  $635,748,  and  the 
net  earnings  $357,269.  Income  from  other  sources 
brought  the  total  available  income  up  to  $394,941. 
Fixed  charges  were  only  $149,725,  leaving  a  balance 
of  $245,216.  The  call  for  the  5  per  cent  dividends 
paid  on  the  common  stock  was  $175,900.  Roughly, 
it  may  be  said  that  the  company's  net  income  was 
$400,000  and  its  fixed  charges  $150,000. 

The  means  for  the  new  properties  acquired  and  the 
new  extensions  to  be  built  will  come  from  the  issue  of 
$4,000,000  of  preferred  stock,  of  which  $3,000,000 
was  sold  some  time  ago  to  Messrs.  Fisk  &  Robinson  of 
this  city,  $1,000,000  having  been  taken  up  to  June  30 
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1902.  The  balance  shows  that  the  unexpended  pro- 
ceeds of  this  $1,000,000  preferred  stock  were  on  June 
30  1902  $880,000,  and  in  addition  the  company  at  that 
date  held  $319,518  of  unexpended  proceeds  of  bonds 
sold.  This  is  independent  of  the  cash  held  on  the 
ordinary  operations  of  the  road,  amounting  to  $333, 
732  more.  The  credit  balance  to  profit  and  loss  on 
June  30  was  almost  four  hundred  thousand  dollars — 
$385,918 — this  representing  the  net  surplus  from 
operations  after  payments  of  dividends  from  the  time 
of  the  organization  to  June  30  1902.  Altogether, 
the  future  of  this  little  road  will  be  watched  with 
considerable  interest. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  The  state- 
,  ment  of  the  New  York  Associated  Banks  last  week 
showed  an  increase  of  $1,773,800  in  specie  and  of 
$3,400  in  legal  tenders,  making  the  total  gain  in  cash 
$1,777,200.  This  amount  may  have  reflected  part  of 
one  day's  average  of  the  sum  of  $11,293,789  which 
was  paid  by  the  Treasury  for  bonds  on  Friday,  the 
checks  for  this  amount  having  been  cashed  over  the 
counter  on  that  day.  Loans  decreased  $9,197,100 
and  deposits  were  reduced  $9,214,800.  The  required 
reserve  against  deposits,  including  those  of  the  Gov- 
ernment, was  diminished  by^$2,303,700,  which  sum, 
added  to  the  gain  in  cash,  made  $4,080,900  as  the 
increase  in  surplus  reserve;  this  item  now  stands  at 
$5,608,250.  Computed  on  the  basis  of  net  deposits, 
less  $39,960,000  of  Government  funds,  the  increase  in 
surplus  reserve  was  $3,912,550  to  $15,598,250.  The 
bank  statement  of  this  week  should,  it  would  seem, 
reflect  five  days'  average  of  the  total  payments  by 
the  Treasury  of  $11,293,789  05  for  bonds  on  Friday  of 
last  week,  or  $9,411,491,  and  also  $8,376,762  55 
which  was  paid  through  the  Clearing  House  by  the 
Treasury  from  Saturday  of  last  week  to  Friday  of 
this  week,  both  days  inclusive,  making  a  total  of 
$17,788,253  55. 

Among  other  special  disbursements  by  the  Treas- 
ury have  been  the  $2,150,000  interest  on  the  public 
debt  due  Nov.  1,  which  was  ordered  by  Secretary 
Shaw  on  Saturday  of  last  week  to  be  paid  without  re. 
bate,  and  transfers  to  this  city  from  San  Francisco  of 
$900,000.  Washington  despatches  report  that  the 
amount  of  rebated  interest  thus  far  paid  has  been 
$3,288,597.  The  amount  of  municipal  bonds  which 
have  been  accepted  as  pledge  for  public  deposits  hith- 
erto secured  with  Government  bonds  is  $14,285,500. 
It  was  announced  this  week  that  Lazard  Freres 
have  been  advised  of  the  shipment  to  them  from  Aus- 
tralia, through  the  London,  Paris  and  American  Bank 
of  San  Francisco,  of  $1,250,000  gold,  which  is  ex- 
pected to  arrive  at  San  Francisco  on  or  about  Novem- 
ber 15.  As  previously  reported,  $1,500,000  Austra- 
lian gold  will  arrive  at  San  Francisco  next  week  con- 
,  signed  to  Seligman  &  Go. 

As  was  noted  in  the  Chroniclb  last  week,  the 
amount  of  United  States  4  per  cent  bonds  of  1925 
delivered  on  Friday  by  the  syndicate  from  whom  they 
were  purchased  was  $8,253,400,  for  which  $11,293,- 
789  05  was  paid.  On  Saturday  $865,000  of  these 
bonds  were  delivered  and  $1,192,211  20  was  paid,  and 
on  Monday  the  deliveries  were  $1,902,550  and  the  pay- 
ments $2,622,101  44.  In  view  of  the  fact  that  some 
bonds  which  the  syndicate  had  contracted  to  deliver 
had  not  then  been  received,  the  Secretary  extended 
the  time  for  the  reception  of   such    bonds,   and   on 


Tuesday  $1,887,000  were  turned  in  and  $2,596,530  98 
paid  therefor,  and  on  Wednesday  the  deliveries  were 
$1,053,600  and  the  payments  $1,449,628  09.  Addi- 
tional bonds  were  received  on  Thursday  to  the  amount 
of  $290,000,  for  which  $399,233  69  was  paid,  and  the  de- 
liveries on  Friday  were  $85,000  and  the  payments 
$117,057  15.  This  makes  a  total  of  $14,336,450 
bonds  delivered  by  the  syndicate  and  the  total  pay- 
ment to  them  $19,670,551  60;  these  deliveries  and 
payments  were  at  the  New  York  Sub-Treasury. 
Some  bonds  have  been  received  by  the  Treas- 
ury at  Washington  and  at  other  Sub- Treasuries 
than  the  one  at  New  York  from  other  than  syndicate 
sources,  but  the  full  amount  has  not  yet  been  reported 
from  Washington;  it  was  stated  on  Friday  that  the 
total  of  all  bond  payments  up  to  Thursday  night  had 
been  $20,052,926  for  $14,490,250  bonds.  It  was  re- 
ported from  Washington  on  Thursday  that  the  Treas- 
ury Department  had  decided  to  accept  as  substitutes 
for  Government  bonds  which  are  pledged  for  public 
deposits  the  bonds  of  any  city  in  any  State  in  the 
Union  whose  debt,  exclusive  of  water  debt  and  sinking 
fund,  is  less  than  7  per  cent  of  the  valuation  of  the 
city  for  the  purpose  of  taxation. 


Money  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  during  the  week  at  6£  per 
cent  and  at  2-J  per  cent,  averaging  about  5£  per  cent. 
On  Monday  loans  were  at  6£  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  6  per  cent.  On 
Tuesday  transactions  were  at  64  per  cent  and  at  5  per 
cent,  with  the  majority  at  6  per  cent.  On  Wednesday 
loans  were  at  6  per  cent  and  at  4  per  cent,  with  the 
bulk  of  the  business  at  5£  per  cent.  On  Thursday 
trarjsactions  were  at  5£  per  cent  and  at  4  per  cent, 
with  the  majority  at  5  per  cent.  On  Friday  loans 
were  at  5  per  cent  and  at  2£  per  cent,  with  the  bulk  of 
the  business  at  4£  per  cent.  Banks  and  trust  com- 
panies have  loaned  at  5-£  per  cent  as  the  minimum. 
Time  loans  are  quoted  at  6  per  cent  for  all  periods, 
without  the  exaction  of  a  commission  for  their  nego- 
tiation, and  there  appears  to  be  a  good  inquiry  for 
those  for  long  periods,  indicating  expectations  of  a 
continuance  of  firm  money  rates.  The  business  is 
small,  the  majority  of  borrowers  being  disposed  to 
wait  for  some  concession  in  rates.  Commercial  paper 
is  quoted  at  6  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  6  per  cent  for  prime  and  6£@7  per 
cent  for  good  four  to  six  months'  single  names.  A 
little  business  is  reported  with  Eastern  and  Western 
banks,  but  none  with  local  Institutions. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  oable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  In  London 
3$  per  cent.  The  open  market  rate  at  Paris  is 
2f @3  per  cent  and  at  Berlin  and  Frankfort  it  is  3 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £62,350  bullion  during 
the  week  and  held  £34,056,685  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  export  of  £140,000  to  Egypt  and 
to  receipts  of  £78,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  generally 
active  and  strong  this  week,  intluenced  by  easier  rabes 
for  money  in  New  York,  by  firmer  discounts  and  by 
an  alvance  In  the  price  of  gold  in  London,  by  ■  fall 
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in  the  rate  for  exchange  at  Paris  on  the  British  capital 
and  by  a  good  demand  for  remittance  in  settlement 
of  maturing  loans  and  also  for  stocks  sold  in  London 
for  New  York  Recount.  The  relaxation  ia  the  rates 
for  money  on  time  and  the  dearer  discounts  abroad 
seemed  to  check  offerings  of  sixty  and  ninety  day 
bills  representing  sterling  loans.  The  higher  dis- 
counts in  Europe  caused  a  demand  for  sight  bills  for 
settlements  for  loans  which  were  not  desirable  to 
renew,  or  which  could  not  be  extended,  and  there 
was  quite  free  selling  early  in  the  week  of  American 
securities  in  London  which  called  for  bills  for  remit- 
tance. The  fall  in  exchange  at  Paris  on  London  was 
a  notable  feature  of  the  week  and  it  was  reported  to 
be  caused  by  preparations  for  the  negotiation  in  Paris 
of  important  international  loans.  On  Wednesday 
the  Paris  rate  fell  to  25  francs  12  centimes, 
and  as  New  York  exchange  on  London  was  then 
4  8675,  it  was  calculated  that  were  Paris  exchange  to 
remain  low  the  rate  for  New  York  sight  bills  on  Lin- 
don  would  hare  to  advance  less  than  one  cent  per 
pound  sterling  to  make  exports  of  gold  profitable  as 
an  arbitration  operation;  some  bankers  who  have 
greater  facilities  than  others  ffor  shipping  gold  might, 
it  was  said,  export  the  metal  at  a  profit  with  sight 
bills  at  4  8750.  On  Thursday  Paris  exchange  on  Lon- 
don rose  half  a  centime,  and  it  was  then  thought 
probable  that  this  indicated  less  urgency  for  gold  at 
the  French  capital;  at  the  same  time  the  tone  of  our 
exchange  market  was  easier,  though  this  was  attrib- 
uted to  the  light  inquiry  for  this  week's  mail.  As 
above  noted,  £250,000  of  gold,  not  hitherto  reported 
as  engaged,  is  in  transit  from  Australia  to  San  Fran- 
cisco, and  is  due  to  arrive  about  November  15;  it  is 
consigned  to  the  London,  Paris  &  American  bank  of 
which  Lazard  Freres  of  this  city  are  the  agents. 
There  was  an  arrival  on  Monday  of  $278,550 
French  gold  consigned  to  August  Belmont  &  Co.; 
this  Is  understood  to  be  in  transit  to  Cuba.  The 
A.saay  Office  paid  $1,265,225  36  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the 
week,  $244,706. 

Nominal  quotations  for  exchange  are  4  84£  for  sixty 
day  and  4  87$  for  sight.  On  Saturday  of  last  week 
the  market  was  strong  at  an  advance,  compared  with 
the  previous  day,  of  25  points  for  long  to  4  83@4  8315, 
of  20  points  for  short  to  4  8585@4  86  and  of  30  points 
for  cables  to  4  8640@4  8650.  On  Monday  the  market 
continued  strong,  with  a  rise  of  25  points  for  long  and 
for  cables  to  4  8325@4  8340  for  the  former  and  to 
4  8665  @4  8675  for  the  latter,  while  short  was  30  points 
higher  at  4  8615@4  8625.  On  Tuesday  the  market 
was  less  active  and  irregular,  though  generally  firm  ; 
long  fell  10  points  to  4  8315@4  8325,  short  sold  5 
points  higher  at  4  8615@4  8630,  and  cables  were  un- 
changed. On  Wednesday  the  tone  was  strong  again, 
and  then  the  bidding  was  brisk  for  bills  for  next 
week's  mail.  Long  and  short  rose  35  points  to  4  8350 
@4  8375  for  the  former  and  to  4  8650@4  8675  for  the 
latter,  and  cables  were  also  35  points  higher,  at  4  87 
@4  8725.  On  Thursday  the  market  was  easier  in 
consequence  of  offerings  of  loan  bills,  though  there 
were  no  changes  in  rates.  The  tone  was  steady  on 
Friday.  The  market  closed  at  4  8325®  4  8340  for 
long,  4  8650@4  8660  for  short  and  4  8690@4  87  for 
cables.  Commercial  on  banks  4  82|@4  83  and  docu- 
ments for  payment  4  82£@4  83^.  Cotton  for  payment 
4  82£@4  82f,  cotton  for  acceptance  4  82£@4  83  and 
grain  for  payment  4  83@4  83f    The  following  shows 


daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 


FBI., 

Oct.  17. 

MON., 
Oct.  20. 

TUK8., 
Oct.  21. 

Wed., 
Oct.  22. 

THTJB., 
Oct.  23. 

Fp.i,, 
Oct.  24. 

Brown  Bros {gg$£ 

4  83* 
4  86* 

84 
87 

81 
87 

84 
87 

84* 

sm 

84* 
87* 

Baring,  ( 60  days 
Magoun  &  Co. .  { Sight . . 

4  83}£ 
4  86* 

84 
87 

84 
87 

84 
87 

81* 
87* 

84* 
87* 

Bank  British  ( 60  days 
No.  America..  ( Sight.. 

4  83* 
4  86* 

84 
87 

84 
87 

84 
87 

84* 
87* 

84* 
87* 

Bank  of  J  60  days 
Montreal {Sight.. 

4  84 
4  87 

84 
87 

84 
87 

84 
87 

84* 
87* 

81* 
87* 

Canadian  Bank  J  60  days 
of  Commerce..  ( Sight.. 

4  81 
4  87 

84 
87 

84 
87 

84 
87 

81* 
87* 

84* 
87* 

Heidelbach,  Ick-  ( 60  days 
elheimer  &  Co.  (  Sight .. 

4  83* 
4  88* 

84 

87 

81 
87 

84 
87 

8t* 
87* 

84* 
,     87* 

Lazard  Freres..  im^8 

4  88* 
4  86* 

81 
87 

84 
87 

84 
87 

84* 
87* 

84* 
87* 

Merchants'  Bk.  { 60  days 
of  Canada  —  \  Sight .. 

4  84 
4  87 

84 
87 

84 
87 

84 

87 

84* 

87* 

84* 
87* 

Thf  following  gives  the  week's  movements  of  money 
to  *nd  from  the  interior  by  the  New  York  banks. 


Wuk  Ending  Oct.  24,  1902. 


aurrenay. 
sola 


Total  gold  and  legal  tender*. 


Htteivtd  bv 

ff.  Y.  Bank: 

SXi99tS  bV 

W  Y.Bankt. 

14.686.000 
897,000 

15,534.000 
1,067,000 

16,582,000 

18,601,000 

Set  Interior 
Movement. 

Loss       |8B9,00C 
Loss        170.000 

Loss.  81,069,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  Oct.  24, 1902. 

InU 
Bmnkt. 

Out  Qt 
Bank*. 

Set  Ch*m*  i% 
Bank  Hnidin§*. 

Bank!  interior  movement,  as  above 
Jab-Treat,  operations 

$5,532,000 
41,600,000 

16,601,000 
24,600.000 

Loss.  Sl.069,000 
Gain   17,000,009 

147.132.000 

131.201,000 

Gain.tl5.931.000 

The  following  table  indicates  the  amount  of  bullion 
iQ  the  principal  European  banks. 


Bank  of 


Qold. 

£ 

S4.066.685 

"ranee 

101.864,119 

Jar  many 

32.681,000 

Sn**la 

71,505,000 

Aa*.-Hnng'y. 

46,709,000 

ipaln 

14.302,000 

16.208,000 

Motherland*.. 

4,690,200 

'at   Belg'm.. 

8,139,883 

rot.thit  week 
Tot.  orer.  w'k 


Oct.  23,  1902. 


324,066,387 
323,768,939 


Silver 


44,376,402 

11,955,000 

6,778.000 

12,220,000 

19,449,000 

2,046,200 

6,444,700 

1,668,667 


Total. 


£ 

84,068,636 
140,840.621 
44,536,000 
78,283,000 
67,935,000 
83,751,000 
18.253,200 
11.134,900 
4.709.000 


104843B69  428,899,808  314,221,084 
104670810  428.439.889  312.402.061 


Oct.  24, 1901. 


Gold. 


£ 
36,351,411 

04,859,440 
32,822,000 
66,383,000 
45,501,000 
14,006  000 
15,945,000 
6.765,900 
8,099,333 


Silver. 


S 


43,840,036 

12,765.000 

6,916,000 

10,826.000 

16.900,000 

1,888,5)0 

6,711,6  K) 

1,649,687 


Total. 


S. 
36.361,411 

1S8.198.523 
45,587,000 
72,298,000 
66.337,000 
80,906,000 
17.913,500 
11,467,600 
4,649,000 


99.476,853  418,697,937 
98,690,577  411,093,688 


SECRETARY    SHAW'S  BOND    PURCHASES. 

In  connection  with  his  moves  for  relief  of  the 
money  market,  Secretary  Shaw  has  come  in  for  a 
liberal  share  both  of  praise  and  of  criticism.  This, 
we  should  say,  is  an  inevitable  result  of  our  system. 
Critioism  naturally  differs,  according  to  the  gravity 
of  the  situation  and  the  results  of  the  measures  of 
relief.  But  this  does  little  more  than  confirm  Secre- 
tary Falrchild's  view,  expressed  in  his  Treasury  re- 
port for  1887,  that  this  function  of  discretionary 
relief  to  the  money  market  is  "a  power  which  un- 
necessarily ought  not  to  be  given  to,  and  a  responsi- 
bility which  ought  not  to  be  put  upon,  any  officer  of 
government." 

With  this  view  of  the  matter  we  have  always  con- 
curred; but  the  trouble  has  been  that  Congress  per- 
sistently refuses  to  correct  the  law  so  as  to  free  the 
Secretary's  office  from  responsibility.  We  have  had, 
in  the  past,  much  eloquence  expended  at  Washington 
and  on  the  stump,  regarding  the  Treasury's  constant 
meddling  with  the  money  market.  But  the  instant  a 
measure  is  proposed  to  these  legislators,  through 
which  conditions  might  be  created  whereby  the 
Treasury's  interference  would  be  needless  or  impos- 
sible, the  ardor  of  the  statesmen  cools  off  peroeptibly. 

In  this  regard  political  denunciation  of  Secretary 
Shaw  for  relieving  a  straitened  money  market  Is  of  a 
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piece  with  the  political  denunciation  of  Secretary 
Carlisle  for  doing  what  he  did  to  rescue  the  Treas- 
ury. It  was  within  the  power  of  Congress  in  1894, 
and  it  is  within  its  power  now,  to  remove  such  re- 
sponsibility from  the  Treasury.  It  can  only  do  this 
through  a  permanent  and  ^intelligent  measure  for  the 
keeping  of  all  its  surplus  funds  on  the  open  money 
market.  In  other'words,  the  National  Government 
persists  in  retaining  [practices  regarding  its  financial 
administration  which  a  State  or  municipality  would 
laugh  at.  It  has,^indeed,  been  to  us  during  many 
years  a  source  of  astonishment  that  people  who  watch 
with  complacency" the  enormous  transactions  of  New 
York  City's  Treasury  with  its  bank  depositories 
should  shake  their  heads  fgravely  over  a  similar  pro- 
ject for  the  Federal  finances. 

The  most  progressive  of  modern  States,  financially 
as  industrially,  we.'are^clinging  to  an  awkward  fiscal 
system  contrived  some  sixty  years  ago,  and  recognized, 
even  theD,  as  a  temporary  makeshift.  The  two  car- 
dinal principles  of  national  finance,  that  the  Treasury 
of  a  solvent  State  must[never  be  allowed  to  go  empty, 
and  that,  on  the  other  hand,  it  must  never  lock  up 
the  money  of  the  people,  are  not  merely  ignored  by 
our  law-makers,  but  are  all  but  forced  on  the  Execu- 
tive. When  we  read  every  now  and  then  a  jubilant 
newspaper  paragraph/ £over  the  "record  breaking" 
amount  of  "free  gold'^held  in  the  United  States 
Treasury,  it  occurs]to  us^that  the  viziers  of  Asiatic 
potentates  probably  rejoiced  at  the  same  thing  and 
for  the  same  reasons.  Enthusiasm  over  the  absolute 
withdrawal  of  a  hugerjaum]of  money  from  the  use  of 
commerce  strikes  us  as'purely  barbaric.  If  a  private 
capitalist  were  to  do  what^the  Treasury  is  doing,  he 
would  be  treated  like  a  malefactor,  and  quite  rightly. 
But  thepower  of  ancient^tradition  in  political  affairs 
is  very  great. 

To  come  down  to  the]tmore  recent  incident  in  the 
Treasury's  operations,  much  has  been  made  of  the 
fact  that  Secretary  Shaw's  disbursement  of  $20,000,000 
in  puichase  of  four  per  cent  bonds  of  1925,  under  last 
week's  announcement,  was^followed,  first  by  an  out- 
break of  violent  speculation  on  the  Stock  Exchange, 
and  then  by  a  rise  in  sterling  exchange  very  close  to 
the  point  where  gold  exports  would  be  profitable. 
We  do  not  question^  the*  fact  that  both  these  events 
were  connected  with,  and  were  in  a  way  the  conse- 
quenoe  of,  the  heavy  Government  disbursements. 
That,  however,  is  only  another  way  of  saying  that  they 
resulted  from  relief  to^the^money  market.  That  such 
relief  was  sudden';  thatMt  came,  so  to  speak,  in  a 
burst,  sufficiently  shows'why  the]  upward  rebound  in 
stocks  and  foreign  exchange  rates  should  have  been 
so  abrupt.  It  is  not  surprising,  in  view  of  precedent 
of^the  last  few  years,  that  so  large  additions  to  money 
market  supplies  in  thejoresent  position  of  the  foreign 
exchanges  should  be  followed  by  gold  exports  later  on. 

But  this  has  llttle^bearing  on  the  right  or  wrong  of 
the  Secretary's  actlon^in  this  matter  of  bond  redemp- 
tion. There  were  two  reasons  why  Mr.  Shaw  could 
not  very  well  help  himself,  even  had  he  disliked  to 
make  the  move.  One  reason  was  that  the  sinking 
fund  law  requires  the'purchase,  before  next  July,  of 
something  like  $56,000,000  of  the  public  debt.  It  is 
true  that  this  law  has  been  very  liberally  construed, 
and  that  redemptions  have  been  abandoned  when 
revenue  waB  deficient.  But  with  an  overflowing 
revenue,  the  law  ought  certainly  to  apply  if  It  ever 
does,  and  the  Treasury  during  the  first  three   months 


of  the  pending  fiscal    year  had    bought    no  bonds 
at  all. 

The  second  reason  is  the  existence  of  a  very  large 
surplus  revenue,  which  has  led  to  a  correspondingly 
large  locking-up  of  currency  In  the  Sub-Treasury. 
We  showed  in  our  Financial  Situation  of  October  11 
(page  758)  that  from  the  first  of  February  1902  to  the 
first  of  October  the  Government  had  withdrawn  from 
bank  reserves  and  locked  up  in  theJSub-Treasury  very 
nearly  34  million  dollars.  Even  since  the  Secretary's 
bond  purchases  and  the  disbursements  made  on  that 
account,  these  accumulations  have  not  all  been  re- 
turned to  commerce;  the  Sub-Treasury  still  holds 
about  7  million  dollars  more  than  it  did  February  1. 

Besides,  it  was  doubtful  until  last  week  if  bonds 
could  be  had  at  all  except  at  such  prices  as  should  start 
the  sale  of  national  bank-note  collateral.  When  a  group 
of  bankers,  therefore,  offered  a  block  of  bonds,  and 
offered  them  at  a  price  1  to  1£  per  cent  lower  than  the 
Treasury  paid  for  the  same  securities  last  autumn,  the 
Secretary  had  no  choice.  Not  least  of  all  must  it  be 
remembered  that  the  Treasury  has  no  assurance  of  its 
ability  to  buy  again  on  similar  terms,  and  that  mean- 
while the  surplus  revenue  is  proceeding  at  the  rate  of 
two  to  three  millions  monthly.  If  the  Secretary 
chooses  under  such  circumstances  to  ward  off  in  ad- 
vance the  consequences  of  a  coming  absorption  from 
the  market,  who  is  to  blame  him. 


LEHIGH   VALLEY'S  DIFFICULTIES. 

The  appearance  of  the  annual  report  of  the  Lehigh 
Valley  Railroad  Company  serves  to  direct  attention 
anew  to  the  difficulties  under  which  this  property — 
at  once  an  important  trunk  line  and  a  large  anthracite 
carrier — labors.  No  one  of  course  looked  for  a  good 
showing  for  the  year  under  review ;  conditions  were 
so  obviously  unfavorable.  The  report  is  for  the  twelve 
months  to  June  30,  the  company's  fiscal  year  which 
formerly  ended  with  November  having  been  changed 
to  that  date.  A  statement  is  furnished  giving  the  re- 
sults for  the  period  from  November  30  to  June  30 — 
that  is  for  the  seven  months  since  the  close  of  the 
previous  fiscal  year — but  as  the  figures  for  the  twelve 
months  to  June  30  are  also  given,  and  indeed  appear 
in  very  comprehensive  shape,  notwithstanding  the  first 
five  months  were  covered  In  the  preoeding  report  to 
November  30,  we  need  not  concern  ourselves  with  the 
Bhowing  relating  to  only  a  portion  of  a  year. 

Briefly  stated,  the  income  account  discloses  a  deficit 
below  charges  and  expenses  on  the  operations  of  the 
new  fiscal  year  to  June  30  in  the  sum  of  $1,332,776, 
comparing  with  a  similar  deficit  in  the  twelve  months 
preceding  of  $1,098,312.  To  this  should  be  added  a 
further  deficit  for  the  same  period  on  the  operations 
of  the  Lehigh  Valley  Coal  Company  (after  charging 
up  $320,457  for  colliery  improvement)  of  $56-*,682, 
comparing  with  a  deficit  of  $652,246  in  the  year  ended 
June  30  1901,  after  charging  up  $461,780  for  colliery 
Improvements.  For  the  combined  companies,  there- 
fore, we  have  a  deficit  of  $1,901,459  in  1901  02  follow- 
ing a  deficit  of  $1,750,558  in  1900-01. 

We  have  stated  that  conditions  were  unfavorable. 
Foremost,  of  course,  among  the  adverse  influences 
was  the  anthracite  miners'  strike,  which  began  M*y  12 
and  continued  to  the  end  of  the  fiscal  year  and  up 
to  the  present  week.  The  company,  however,  suffered 
hardly  less  seriously  from  floods.  The  first  of  these 
floods  occurred  on  December   15   1901,  occasioning  a 
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great  amount  of  damage  along  the  Lehigh  Valley  be- 
tween White  Haven  and  Mauch  Chunk  and  in  the 
territory  traversed  by  the  Lehigh  &  New  York  and 
the  Elmira  Cortland  &  Northern  branches.  This 
flood,  the  report  tells  us,  caused  a  loss  (In  bridges, 
damage  to  road-way  and  track)  estimated  at  about 
$276,000.  The  work  of  repairing  the  damage  from 
that  event  was  still  under  way  when,  on  February  28, 
practically  the  same  territory  was  visited  by  a  second 
and  much  more  severe  flood,  undoing  entirely  the  re- 
pair work  that  had  been  completed  after  the  first 
flood,  and  entailing  a  heavy  additional  loss.  The  cost 
of  repairing  the  havoc  wrought  by  the  two  floods  is 
calculated  as  about  $886,000,  of  which  amount 
$562,000  had  actually  been  expended  up  to  June 
30  1902. 

In  addition  to  the  extra  outlays  thus  entailed,  it  is 
estimated  that  gross  revenues  were  at  the  same  time 
reduced  from  the  causes  mentioned  by  interference 
with  traffic  not  less  than  $3,000,000— making  the  total 
loss  close  to  four  million  dollars.  As  the  business  of 
which  the  road  was  thus  deprived  could  have  been 
done  with  comparatively  little  addition  to  expenses,  it 
is  obvious  that  nearly  the  whole  of  the  amount  men- 
tioned counted  as  a  loss  in  the  net.  It  follows,  there 
fore,  that  except  for  these  disturbing  causes  the 
income  account  of  the  two  companies  instead  of 
recording  a  deficit  in  amount  of  $1,901,459  would 
have  shown  a  very  comfortable  surplus  on  the  opera- 
tions of  the  twelve  months. 

Entirely  apart,  however,  from  these  speoial  deplet. 
ing  agencies,  the  same  drain  upon  income  was  ex. 
perienced  as  in  the  years  immediately  preceding.    We 
refer  to  the  continued    augmentation  in  expenses. 
Even    in     the     late    year,   with     traffic    curtailed 
from    the    causes    mentioned,  these    expenses    rose 
almost  another  million  dollars— $984,094.    The  aug- 
mentation was  of  the  same  nature  as  before — that  is, 
more  than  the  whole  of  the  increase  occurred  in  the 
expenditures  on  maintenance  account.     The  outlays 
for  maintenance  of  equipment  were  added  to  in  the 
sum  of  $833,062  and  those  for  maintenance  of  way  and 
structures  in  amount  of  $391,280,  making  together 
almost  1±  million  dollars— $1,224,342.     On  the  other 
hand  cost  of  conducting  transportation,  where  econ- 
omies In  operation  show,  was  reduced  $243,769.    The 
damage  from  floods  of  course  added  materially  to  the 
maintenance  expenses,  but  the  real  reason  for  the 
large  and  continued  increase  in  the  outlays  of  this 
character  is  found  in  the  effort  of  the  management  to 
bring  the  physical  condition  of  the  property  to  a 
higher  standard,  in  order  that  the  road  may  be  able 
to  compete  on  equal  terms  with  rival  lines  and  also  so 
as  to  promote  still  further  economy  and  efficiency  in 
operations. 

We  showed  a  year  ago  what  was  being  done  in 
these  directions,  but  with  the  appearance  of  each 
new  report  the  story  becomes  a  more  interesting  and 
emphatic  one.  Plainly,  therefore,  statistics  calculated 
to  emphasize  the  statement  serve  a  useful  purpose. 
Though  the  fiscal  year  has  been  changed,  the  annual 
report  furnishes  in  convenient  form  statistics  for  the 
June  30  period  for  many  years  past.  It  appears  that 
In  1894-95  maintenance  of  way  expenses  counted  for 
no  more  than  $1,747,560 ;  for  the  late  year  the  cor- 
responding item  was  $4,632,996.  For  maintenance  of 
equipment  $2,327,659  was  spent  in  1894-95,  while  the 
expenditures  of  this  description  in  the  late  year  were 
$5,149,924.    In  other  words,   altogether    $9,782,920 


was  spent  for  maintenance  in  the  late  year,  as  against ' 
only  $4,075,219  so  spent  In  the  earlier  year. 

Now  look  at  the  other  side  of  the  story.    In  the 
same  period  of  seven  years  gross  earnings  rose  from 
$18,064,268  to  $24,272,254,  being  an  addition  of  fully 
one-third,  and  reflecting  an  immensely  larger  tonnage. 
What  did  it  cost  the  company  to  do  this  larger  amount 
of  work  ?     "Cost  of    Conducting  Transportation," 
which,  as  already  stated,   furnishes  the  true  test  of 
economy  in  operations,  supplies  the  answer  to  this 
question.    The  expenditures  grouped  under  Cost  of 
Conducting  Transportation  were,  roughly,  only  $210,- 
000  heavier  in  the  late  year  than  seven  years  before, 
the  total  standing  at  $9,130,530,  as  against  $8,920,750. 
It  is  thus  evident  that  the  money  spent  in  raising  the 
physical  standard  of  the  property  is  yielding  good  re- 
turns, and  also  that  the  management  are  conducting 
affairs  with  marked  skill  and  efficiency.    We  may  cite 
as  just  one  instance  of  how  such  improved  results 
are  being  attained  that  in  the  late  year,  with  a  further 
increase    in  the    train-load,   the    revenue  load  was 
brought  up  to  the  high  figure  of  467  tons.    Including 
company  freight,  the  average  was  488  tons.    As  an- 
other way  of  indicating  the  extent  of  the  mainten- 
ance outlays  and  the  saving  effected  in  Cost  of  Con- 
ducting Transportation,  it  may  be  noted   that    in 
1901-02  the  maintenance  expenses  formed  40-31  per 
cent  of  the  gross  earnings,  as  against  only  22*56  per 
cent  in  1894-95,   while  on  the  other  hand  Cost  of 
Conducting  Transportation  formed  only  37*62  per 
cent  of  the  earnings,  as  against  49*38  per  cent. 

We  have  thought  it  interesting  also  to  compare  the 
Lehigh  Valley  with  the  Erie,  and  have  accordingly 
brought  together  the  following  figures  from  the  re- 
ports of  the  two  companies  : 

r-Year  ending  June  30, 1902—* 


*  Erie. 

Average  length  of  road  (miles) 2,153 

Tons  one  mile 4,756,339,949 

Passengers  one  mile 524,679,237 

Rate  per  ton  per  mile 6-35  mills 

Rate  per  passenger  per  mile... 1-54  cte. 

Gross  earnings $38,409,225 

Expenses.— 

Maintenance  of  Way  and  Structures $3,694,216 

Maintenance  of  equipment 5,381,280 

Total  maintenance $9,075,496 

Conducting  transportation 14,610,165 

General  expenses 934,465 


Lehigh  Val. 

1,387 

3,418,884,789 

208,561,926 

5  54  mills 

1-75  cts 

$24,272,254 

$4,632,997 
5,149,924 

$9,782,921 

9,130,530 

738,667 


All  expenses $24,620,126       $19,652,118 


Net  earnings  (before  taxes) $13,789,099 

Train-load 376*521008 

Train-load,  including  company  freight...  399*76    " 

Earnings  per  freight  train  mile $2  39 


$4,620,136 
466-83  tons 
487-82    " 
$2  59 


Thus  we  see  that  the  Lehigh  Valley,  with  only  1,387 
miles  of  road  against  the  Erie's  2,153,  with  gross  earn- 
ings of  24i  million  dollars  against  the  Erie's  38f  million, 
with  a  freight  movement  one  mile  of  3,418  million 
tons  against  4,756jmillion  tons,  and  with  no  more  than 
208£  million  passengers  one  mile,  as  compared  with 
524f  millions,  actually  spent  upon  maintenance 
account  three-quarters  of  a  million  dollars  more  than 
the  Erie — the  Lehigh  Valley's  maintenance  expendi- 
tures having  been  $9,782,921  and  the  Erie's  $9,075,496. 
The  operating  results  are  highly  creditable  to  the 
Lehigh  Valley  management.  The  revenue  train-load 
is  90  tons  larger  than  on  the  Erie,  being  466  tons 
against  376  tons — both  high  figures.  The  Lehigh 
Valley  obtains  much  smaller  average  rates,  having 
realized  in  the  late  year  only  5*54  mills  per  ton  per 
mile,  while  the  Erie  averaged  6*35  mills  ;  nevertheless, 
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owing  to  its  larger  train-load,  its  trains  earned  $2  59 
per  mile  run,  as  against  $2  39,  the  amount  earned  by 
the  Erie  trains. 

Not  only  is  the  property  being:  administered  with 
gratifying  economy,  but  its  traffic  is  being  largely  and 
steadily  developed.  We  have  already  seen  that  total 
gross  earnings  rose  from  $18,064,267  in  1894-95  to 
$24,272,254  in  1901-02.  The  increase  has  extended 
to  all  departments  of  the  company's  business.  Though 
earnings  from  coal  traffic  were  diminished  in  the  late 
year  by  reason  of  the  coal  strike,  these  coal  earnings 
nevertheless  amounted  to  $9,328,959,  as  against  only 
$7,808,279  in  1894-95.  The  greatest  expansion,  how- 
ever, has  been  in  the  general  merchandise  traffic,  the 
revenue  from  which  was  $9,627,286  in  the  late  year, 
as  against  but  $6,564,363  in  the  earlier  year.  The 
passenger  earnings  in  the  same  interval  advanced 
from  $2,183,716  to  $3,664,820,  though  it  is  proper  to 
say  tii at  in  the  late  year  there  was  a  special  favoring 
circumstance  in  the  Pan-American  Exposition  at  Buf- 
falo. The  fact  should  not  be  overlooked  that  the 
merchandise  traffic,  in  which  chief  growth  has 
occurred,  is  much  less  profitable  than  the  coal 
traffic. 

We  have  said  above  that  the  problem  confronting 
the  management  of  the  property  is  a  difficult  one. 
Their  efforts  to  enlarge  the  bnsiness  of  the  system  are 
meeting  with  gratifying  success,  and  so  are  their 
efforts  to  promote  economy  in  operations.  Neither 
they  nor  the  shareholders  have  any  reason  for  com- 
plaint on  that  score.  Bat,  as  has  been  seen,  the  main- 
tenance outlays  have  risen  year  by  year.  Moreover, 
there  is  nothing  to  indicate  that  these  maintenance 
outlays  can  be  greatly  curtailed  in  the  early  future. 
Obviously  the  work  of  raising  the  physical  standard 
and  condition  must  continue  to  go  on,  otherwise  the 
property  will  lag  behind  in  its  competition  with  rival 
systems.  The  company's  traffic  has  to  be  moved  at 
very  low  rates.  Notwithstanding  some  slight  im- 
provement in  the  late  year,  its  average,  as  has  just 
been  shown,  was  no  more  than  5*54  mills  per  ton  per 
mile  as  against  the  Erie's  6*35  mills.  The  property 
must  be  elevated  to  a  standard  of  efficiency  and 
economy  enabling  it  to  handle  traffic  at  a  profit  at 
such  low  figures. 

There  is  absolutely  no  provision  for  obtaining 
new  capital,  yet  money  for  the  purposes  named  is 
urgently  required.  President  Walter  says  that  a  por- 
tion of  the  funds  can  be  provided  from  net  earnings, 
as  in  the  past,  but  that  this  will  not  be  enough — that 
some  financial  plan  must  be  adopted  by  which  money 
from  other  sources  can  be  obtained.  It  Is  evident  the 
management  think  this  no  easy  task.  The  company, 
as  appears  from  page  35  of  the  report,  has  a  total  of 
$118,803,000  of  funded  debt,  equipment  trusts  and 
guaranties,  the  charges  on  whioh  amount  to  over  six 
million  dollars— $6,039,005.  The  burden  is  obviously 
a  large  one,  all  things  considered,  and  as  recent  an- 
nual reports,  by  reason  of  the  heavy  maintenance  out- 
lays, have  failed  to  show  these  charges  earned,  the 
matter  of  providing  a  new  obligation  which  shall 
prove  attractive  to  investors  will  oall  for  the  exercise 
of  much  ingenuity.  Evidently  the  company  is  pay- 
ing the  penalty  of  its  neglect  to  make  adequate 
maintenance  and  improvement  outlays  in  earlier 
years.  When  past  deficiences  in  that  respect  have 
been  made  good,  and  when  the  effects  of  the  coal 
strike  have  been  overcome,  the  future  will  once  more 
wear  an  assuring  look. 


THE  GREAT  NORTHERN  RAILWAY 
REPORT. 

In  the  case  of  the  Great  Northern  Railway  Company, 
one  always  expects  noteworthy  results  and  one  is  never 
disappointed.  Indeed,  the  company's  operating  and 
fiscal  achievements  are  nothing  less  than  marvelous. 
From  the  first  the  property  has  eDJoyed  remarkable 
prosperity — in  fact  that  was  the  record  of  the  prede- 
cessor company  to  which  the  Great  Northern  suc- 
ceeded, namely  the  St.  Paul  Minneapolis  &  Manitoba. 
From  the  first,  also,  President  Hill  has  enjoyed  dis- 
tinction as  a  railroad  manager,  his  operating  methods 
forming  models  and  examples  of  efficiency  and  econ- 
omy which  other  railroads  throughout  the  United 
States  have  closely  studied  and  undertaken  to  equal. 
In  all  these  particulars  the  Great  Northern  still  main- 
tains preeminence,  each  new  report  revealing  a  i  ar- 
ther  step  in  advance  or  furnishing  a  record  of  some 
new  achievement. 

Conditions  during  the  year  undor  review  in  the  ter- 
ritory drained  by  the  system  were  on  the  whole  very 
favorable.  Exception,  however,  must  be  made  of  the 
lines  in  Montana,  where  a  falling  off  in  the  earnings 
and  freight  traffic  of  the  Montana  Central  occurred  on 
account  of  the  practical  suspension  of  the  mining  and 
manufacturing  of  copper  in  Montana  fcr  nearly  four 
months.  As  an  illustration  of  the  way  the  property  is 
being  managed,  it  may  be  pointed  out  that  under  the 
favoring  conditions  noted,  gross  earnings  of  what  is 
called  the  Great  Northern  System — not  including,  how- 
ever, the  operations  of  the  Spokane  Falls  &  Northern 
Railway  System — increased  over  7f  million  dollars, 
rising  from  $28,350,690  to  $36,032,256,  and  that  the 
larger  volume  of  business  represented  by  these  in- 
creased earnings  was  done  with  an  addition  to  expenses 
of  only  $1,945,743.  As  a  consequence  net  earnings 
(before  deducting  taxes),  which  in  1900-01  were  $12,- 
507,269,  in  1901  02  reached  $18,243,092.  Taxes  of 
course  were  much  heavier,  being  $1,239,694  for  the 
late  year,  as  against  $969,642  for  the  year  preceding. 
But  even  with  the  taxes  included,  the  ratio  of  expenses 
to  earnings  for  1901-02  was  only  49*37  per  cent,  as 
against  55*88  per  cent  in  1900-01.  The  result  is  the 
more  noteworthy  as  it  was  made  in  face  of  another  de- 
cline in  the  average  rate  realized  by  the  company  on 
its  traffic,  this  average  for  1901-02  having  been  only 
8*59  mills,  against  871  mills  in  190001  and  8*99  in 
1899-1900. 

It  will  no  doubt  be  asked  how  was  it  possible  to  add 
$7,681,667  to  the  year's  gross  receipts  with  an  aug- 
mentation of  only  $1,945,743  in  expenses.  The  an- 
swer must  be  found  in  the  operating  methods  pursued, 
whioh  continue  to  work  stealy  improvements  in  re- 
sults. Study  of  the  traffic  statistics  in  the  report 
throws  interesting  light  on  these  methods  and  what  is 
being  accomplished  thereby.  Of  the  $1,946,743  aug- 
mentation in  expenses,  $672,293  was  in  the  amounts 
spent  for  maintenance  of  equipment  and  maintenance 
of  road  and  structures,  $109,364  was  in  the  general 
expenses  and  $1,164,086  was  in  the  cost  of  conduct- 
ing transportation.  The  increase  in  the  volume  of 
traffic  was  of  really  striking  proportions.  There  was 
a  gain  of  over  33£  per  cent  in  the  number  of  passen- 
gers carried  one  mile  (the  earnings  of  passenger  trains 
having  risen  $1,869,091,  or  29^  per  cent),  and  of  28^ 
per  cent  in  the  number  of  tons  of  revenue  freight 
moved  one  mile,  fully  708 .1-  millions  more  tons  one 
mile  having  been  carried  than  in  the  preceding  year. 
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With  28£  per  cent  increase  in  the  tonnage  of 
revenue  freight  one  mile,  the  mileage  of  loaded  freight 
cars  increased  only  21 '20  per  cent,  and  the  mileage  of 
freight  trains  no  more  than  17'37  per  cent.  What 
this  means  will  of  course  be  readily  understood  by  all 
our  readers.  It  means  that  with  an  average  train-load 
tbat  was  already  attracting  general  attention  another 
addition  was  made.  This  addition  amounted  to  no 
less  than  36*30  tons,  bringing  the  average  load  up  to 
the  imposing  figure  of  417-59  tons.  The  figure,  it  is 
stated,  covers  revenue  freight  only.  Including  com- 
pany freight  the  average  would  of  course  be  still 
higher.  Bearing  in  mind  that  much  of  the  system 
runs  through  sparsely  settled  sections  of  country,  the 
result,  as  every  one  will  admit,  is  surprisingly  good. 
What  follows  from  such  a  large  addition  to  the  train- 
load  becomes  evident  when  we  turn  to  the  earnings 
per  freight  train  mile  and  find  that  for  1901-02  the 
trains  earned  no  less  than  $3  64  per  mile  run.  This 
compares  with  $3  38  per  mile  run  in  1900-01  and  with 
$3  26  per  mile  run  in  1899-1900.  Thus  in  these  two 
years  alone  there  has  been  an  improvement  in  the 
train  mile  earnings  of  about  12  per  cent,  and  more- 
over this  was  accomplished  notwithstanding  a  decline 
in  the  average  rate  received  per  ton  per  mile,  as  we 
have  seen,  from  899  mills  to  8-59  mills. 

The  great  attention,  paid  to  operating  details  on  the 
Great  Northern  is,  of  course,  well  known.  In  the 
testimony  which  Mr.  Hill  gave  this  week  at  St.  Paul 
in  the  Government  suit  against  the  Northern 
Securities  Company,  strong  evidence  was  furnished  of 
Mr.  Hill's  constant  effort  to  equalize  as  nearly  as 
possible  the  movement  of  freight  in  opposite  direc- 
tions, which  is  one  of  the  important  factors  in  attain- 
ing a  high  average  train-load.  In  this  testimony  Mr. 
Hill  told  how  the  rate  on  lumber  from  the  Pacific 
Coast  had  been  reduced  from  90  cents  a  100  lbs.  to  40 
cents  a  100  lbs.,  with  the  result  that  this  lumber  is 
now  carried  and  distributed  through  the  whole  of  the 
country  North  and  West  of  Ohio.  Such  lumber  traffic 
east-bound  saved  the  expense  of  returning  empty  cars, 
and  this  saving  in  expense  in  turn  made  it  possible  to 
reduce  the  rate  on  west-bound  traffic.  The  west-bound 
traffic  of  course  was  not  neglected.  On  the  contrary, 
markets  for  west-bound  traffic  were  sought  in  Japan, 
in  China,  and  wherever  cargoes  were  to  be  had,  or 
where  there  waB  any  likelihood  of  any  business.  Un- 
remitting endeavor  has  been  manifested  to  develop 
traffic  in  both  directions,  while  at  the  same  time  keep- 
ing the  opposite  movements  of  freight  as  nearly  even 
as  possible.  The  effeot  has  been  to  insure  economy  in 
operations  and  to  allow  of  steady  diminution  in  the 
rates  to  shippers,  thereby  furnishing  a  further  stimu- 
lus to  traffic  and  promoting  the  development  of  the 
territory  tributary  to  the  lines  of  the  system. 

Eeference  is  made  in  the  report  to  the  company's 
policy  of  reducing  freight  rates  as  rapidly  as  the  vol- 
ume of  traffic  and  earnings  will  justify,  and  mention 
-is  made  of  two  or  three  very  important  reductions  in 
these  rates  which  have  gone  into  effect  during  the 
present  calendar  year.  On  January  25  last  rates  on 
all  classes  of  merchandise  between  stations  in  Minne- 
sota, North  Dakota  and  South  Dakota  were  reduced 
an  average  of  about  15  per  cent.  Then  there  have 
also  been  quite  recently  two  important  reductions  in 
rates  with  which  our  readers  are  well  acquainted. 
We  refer  to  the  marking  down  of  about  10  per  cent 
during  August  of  the  freight  tariff  on  grain,  grain 
products,  potatoes,  onions  and  hay  from  stations  in 


the  Scate  of  Washington  to  Paget  Sound;  also  the 
like  decrease  of  about  10  per  ceat  which  became 
effective  August  28  1902  in  the  rates  on  grain  and 
grain  products  from  stations  in  Minnesota,  North 
Dakota  and  South  Dakota  to  eastern  terminals. 

We  have  adverted  above  to  the  company's  having 
enjoyed  favorable  conditions  during  the  twelve  months 
covered  by  the  report.  One  of  these  favorable  con- 
ditions was  the  large  spring-wheat  crop  raised.  The 
road  hauled  26,987,682  bushels  more  wheat  east  than 
in  the  year  preceding.  After  all,  however,  this  ac- 
counted for  only  809,630  tons  out  of  3,311,552  tons 
increase  altogether.  Furthermore,  it  is  pointed  out 
that  the  full  amount  of  the  previous  year's  losses  in 
the  wheat  tonnage  was  not  recovered,  4,587,599  bush- 
els less  of  wheat  having  been  hauled  than  during  1899- 
1900,  and  the  earnings  from  the  east-bound  wheat 
traffic  having  been  $542,685  smaller  than  in  the  year 
mentioned.  Proceeding  a  step  further  in  the  analysis, 
it  is  found  that  there  was  an  increase  of  1,458,179 
gross  tons  in  the  amount  of  iron  ore  hauled  on  the 
eastern  division.  Entirely  aside  from  the  wheat  and 
iron  ore  tonnage,  however,  there  was  an  increase  of 
1,070,762  tons  in  other  kinds  of  freight,  the  addi- 
tional earnings  resulting  therefrom  being  $2,587,894. 
This  shows  at  once  how  diversified  the  traffic  of  the 
system  is  becoming  and  how  general  is  the  growth  in 
all  parts  of  the  system.  The  rapid  settlement  and 
development  of  the  country  tributary  to  the  system 
furnishes  a  large  increase  in  the  shipments  of  mer- 
chandise and  supplies  required  by  the  smaller  towns. 

The  income  account  makes  a  really  imposing  ex- 
hibit. By  the  face  of  the  statement  it  appears  that 
there  was  a  surplus  of  $2,116,990  over  and  above  the 
7  per  cent  paid  out  in  dividends  on  the  company's 
stock.  This  would  be  very  satisfactory  as  it  stands, 
but  it  should  be  borne  in  mind  that  the  result  was 
reached  after  (1)  making  a  special  contribution  of 
$2,000,000  to  the  fund  for  permanent  improvements 
and  renewals  [the  previous  year,  owing  to  the  1900 
spring-wheat  shortage,  this  contribution,  which  in 
both  1899-1900  and  1898-99  had  been  $1,800,000,  had  to 
be  omitted];  that  (2)  the  report  tells  us  that  operating 
expenses  under  the  head  of  maintenance  of  road  and 
structures  included  $1,663,812  for  extraordinary  im- 
provements, etc. ;  furthermore  (3),  that  the  income  ac- 
count as  given  in  the  report  does  not  really  show  the 
entire  income  of  the  various  properties  owned  and 
controlled.  As  has  been  many  times  pointed  out  by 
ufe,  this  income  account  is  only  the  income 
account  of  the  Great  Northern  by  itself.  It  covers  the 
operations  of  the  Manitoba  leased  lines  and  of  the 
Seattle  &  Montana  Eailroad  Company,  but  not  the 
operations  of  the  proprietary  roads  or  other  companies 
controlled  by  the  Great  Northern.  In  these  last  in- 
stances the  account  embraces  merely  the  amounts 
received  by  the  Great  Northern  on  its  holdings  of 
stock  and  bonds  in  those  companies.  If  the  companies 
referred  to  distributed  in  each  case  the  whole  amount 
of  the  year's  income,  the  final  result  would  be  the  same 
as  if  the  operations  of  these  companies  were  actually 
embraced  in  the  accounts.  As  a  matter  of  fact,  how- 
ever, such  income  has  not  been  divided  in  full.  We 
figure  that  these  auxiliary  companies  had  available  in- 
come for  the  twelve  months  of  $5,286,490,  that  $1,347,- 
750  was  paid  out  to  the  Great  Northern  in  the  shape 
of  dividends,  and  that  $1,361,250  was  required  for  fixed 
oharges,  leaving  a  further  sum  of  $2,577,490  which  was 
not  distributed.    With  this  amount    added  on,  the 


884 


THE    CHRONICLE. 


[Vol.  LXXV. 


surplus  for  1901-02,  instead  of  being  $2,116,990,  would 
be  $4,694,480 — this  after  contributing,  as  already 
shown,  $2,000,000  to  the  improvement  and  renewal 
fund,  and  after  allowing  $1,663,812  for  extraordinary 
improvements. 

As  to  the  outlook  for  the  current  year,  all  the  indi- 
cations point  to  continued  growth.  The  late  year's 
large  improvement  in  earnings  was  made  on  substan- 
tially the  same  mileage  as  the  year  before,  the  average 
for  the  twelve  months  having  been  5,249  miles,  as 
against  5,202  miles  in  the  twelve  months  preceding. 
The  company  is  now  operating,  however,  quite  a  little 
new  mileage,  a  total  of  268  miles  having  been  com- 
pleted towards  the  end  of  the  year  or  since  the  year's 
close.  These  extensions  will  furnish,  of  course,  some 
new  sources  of  income.  The  most  important  factor, 
however,  in  the  year's  business  will  be  the  generally 
favorable  situation  of  affairs.  Mr.  Hill  points  out 
that  the  1902  spring-wheat  crop  in  the  road's  terri- 
tory is  an  excellent  one,  and  that  as  a  result  of  this 
and  of  the  prosperous  condition  of  the  territory  served 
by  the  company,  a  large  increase  in  the  earnings  over 
the  year  just  closed  may  be  confidently  counted  upon. 
A  fact  important  in  its  bearing  on  the  future  which 
should  not  be  overlooked  is  the  great  influx  of  settlers 
which  has  occurred  the  last  few  years,  and  which  is 
still  in  progress.  It  is  pointed  out  that  more  than 
5  million  acres  of  Government  land  alone  in  the  north- 
ern part  of  North  Dakota  has  been  taken  up  during 
the  last  few  years  under  the  Homestead  Act. 

The  company  is  making  large  purchases  of  new  equip- 
ment from  year  to  year,  and  making  very  extensive  ad- 
ditions and  improvements,  revision  of  old  lines,  etc., 
in  order  to  be  able  to  handle  the  steadily  expanding 
volume  of  traffic.  The  report  furnishes  full  details  of 
what  is  being  done  in  this  way,  and  we  have  not  space 
here  for  any  lengthy  citations.  But  as  one  indication 
of  the  extensive  nature  of  the  work  of  this  character, 
we  may  note  that  an  approximation  of  the  quantities 
of  material  moved  during  the  year  in  changes  of  line, 
construction  of  additional  lines,  reduction  of  grades, 
widening  and  raising  banks,  bridge  filling  and  ballast- 
ing shows  that  over  4  million  cubic  yards  (4,099,137 
yards)  of  such  material  were  moved  in  1901-02  and 
that  this  followed  5£  million  cubic  yards  (5,319,318 
yards)  moved  in  1900-01.  There  were  also  placed 
105,369  cubic  yards  of  masonry,  concrete  and  rip-rap 
in  1901-02  and  113,431  cubic  yards  in  1900-01. 


ITEMS  ABOUT  BANKS  BANKER8  AND  TRU8T  CO.'S. 

— The  public  «ales  of  bank  stocks  this  week  aggregate 
217%  shares,  of  which  58  shares  were  sold  at  the  Stock  Ex- 
change and  the  remainder  at  anction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  31  >'j  shares.  The  first 
sale  of  stook  of  the  Bank  of  the  Metropolis  since  its  capital 
was  increased  from  $300,000  to  $1,000,000  was  made  this  week 
at  551.  No  sales  of  either  bank  or  trnst  company  shares 
have  been  reported  in  the  "curb"  market. 

Mhartt.       Bxims— New  York.             Price.  Latt  pr&vioui  tale. 

1  America.  Bank  of 566  Oct   1902—  544 

5  Central  Naiional  Bank 191  July  1902—  190 

5  City  Bank,  National 302^  Oct.   1902—  301 

10  Commerce,  National  Bank  of...    333i4  Oct  1902—  340»« 

20  Corn  Exchange  Bank 429  Oot    1902—  434»« 

5  First  National  Bank 790  8ept  1902—  SOS's 

10  Hanover  National  Bank 650  May  1902—  671 

3  i-j  Metropolis,  Bank  of  the t551  June  1902—  925 

♦58  New  York,  N.B.  A..  Bank   of..     345-350  June  1902—  350 

100  North  America,  Nat.  Bank  of...    247  v>  Oct.   1902—  240 

Trust  Companies— New  York. 

6^  Atlantic  Trust  Co 279  May  1902-    816 

•z  Central  Realty  Bond  &  Tr.  Co.    765  Sept  1902—    800 

20  Merchants' Trust  Co SSSM-SSS1^  Oct   1902—    390 

3tUnited  States  Trust  Co 1,750  July  1902-1,7761$ 

*  Bale  at  the  Stock  Exchange,    t  New  stook. 
—The  banking  centre  of  Cincinnati  is  being  rapidly  trans- 
ferred from  Third  Street  to  Fourth  Street.    The  completion 
year  ago  of  the  magnificent  building  of  the  Union  Savings 


Bank  &  Trust  on  the  corner  of  Fourth  and  Walnut  was 
about  the  beginning  of  this  movement.  The  Market  National 
Bank  alone  had  established  itself  on  West  Fourth  Street 
prior  to  this.  The  Union  Savings  &  Trust  occupies  spacious 
quarters  on  the  bank-floor  corner  of  its  own  "skyscraper, 
while  the  Equitable  National  has  fine  quarters  across  the 
corridor.  Now  the  Third  National  Bank  is  preparing  for  the 
erection  of  a  beautiful  and  costly  structure  atNos.  14,  16  and 
18  West  Fourth  Street,  to  be  devoted  exclusively  to  its 
bank  uses.  Architecturally  it  will  be  one  of  the  handsomest 
bank  buildings  in  the  country,  with  white  granite  front  67 
feet  in  height  and  monolith  columns  45  feet  high,  support- 
ing a  massive  but  classic  cornice.  On  the  entablature  above 
is  to  be  inscribed  the  name  of  the  bank,  date  of  its  founding 
and  the  date  of  completion  of  the  new  building.  The  main 
banking  room  will  be  63x115  feet  in  size,  lighted  from  the 
roof,  elegantly  equipped  in  every  particular,  with  waiting 
rooms  for  both  men  and  women,  and  indeed  every  modern 
appliance  and  convenience.  The  Third  National  expects  to 
occupy  these  new  quarters  in  July  1903. 

The  Fourth  National  Bank  of  Cincinnati  as  previously  noted 
has  also  recently  bought  property  on  Fourth  Street  between 
Vine  and  Walnut,  a  lot  40x120  feet,  cornering  on  an  alley. 
The  bank  will  proceed  soon  either  to  reconstruct  the  building 
now  on  this  property  for  their  own  uses  or  will  tear  it  down 
and  erect  a  mammoth  structure,  of  which  they  will  occupy 
the  lower  floor  and  basement. 

On  the  corner  of  Fourth  and  Vine  streets,  President  In- 
galls,  of  the  Big  Four  Railroad  system,  is  putting  up  a  mag- 
nificent building  of  fifteen  to  twenty  stories.  The  Merchants' 
National  Bank  has  contracted  for  the  entire  ground  floor  of 
this  bnilding  when  completed.  We  have  already  recorded  in 
these  columns  (Oct.  4)  the  plana  of  the  First  National  of  Cin- 
cinnati to  remove  some  time  during  1903  to  a  fine  new  twelve- 
story  building  of  their  own  now  in  process  of  erection  on 
West  Fourth  Street.  With  all  these  removals  very  few  of 
the  large  Cincinnati  banking  institutions  will  be  left  on 
Third  Street,  for  so  many  years  the  banking  centre. 

—Henry  C.  Frick  of  Pittsburg,  Pa.,  has  been  elected  a 
director  of  the  Equitable  Trust  Co.  of  this  city. 

—Russell  Sage  has,  in  view  of  his  feeble  health,  made  pro- 
vision, through  a  new  form  of  contract  with  borrowers  of 
money  from  him,  for  the  payment  of  such  loans,  in  the  event 
of  his  death,  into  a  trust  company  to  be  designated  by  his 
cashier  and  by  another  employe,  to  whom  are  given  physical 
possession  of  the  borrower's  note  and  the  collateral  security. 
Thus  the  complications  which  might  arise  in  tke  event  of 
Mr.  Sage's  death  would  be  avoided. 

—On  Tuesday  the  stockholders  of  the  Seventh  National 
Bank  voted  in  favor  of  the  proposition  to  increase  its  capital 
from  $1,700,000  to  $2,500,000  through  the  sale  of  8,000  share3 
of  new  stock  to  present  stockholders  at  par;  the  shareholders 
under  this  arrangement  will  receive  eight  seveu teeth  s  more  of 
their  holdings,  and  as  the  stock  is  quoted  at  165®  170  the  privi- 
lege will  be  valuable.  Plans  have  been  perfected  for  the  merger 
of  the  National  Broadway  and  the  Seventh  National  with  the 
Mercantile  National  Bank,  and  the  latter  will,  it  is  under- 
stood, be  the  continuing  institution.  The  capital  and  surplus 
of  the  Broadway  are  $2,898,700,  the  total  of  the  Seventh,  after 
the  increase  of  capital  shall  become  effective,  will  be  about 
$2,686,000,  and  the  capital  and  surplus  of  the  Mercantile  are 
$2,429,200.  One  object  of  the  increase  of  the  capital  of  the 
Seventh  is,  as  nearly  as  possible,  to  place  it  on  an  equality 
with  the  other  institutions  named, 

—The  Williamsburg  Trust  Company  has  arranged  to  open 
a  branch  of  that  concern  at  the  corner  of  Broadway  and 
Myrtle  Avenue,  Brooklyn. 

— The  Federal  Bank,  a  state  institution  with  an  authorized 
and  paid-in  capital  of  $100,000,  has  been  organized;  it  opened 
for  business  on  Monday  at  590  Broadway,  this  city.  Its 
officers  are  David  Rothschild,  President ;  Frank  P.  Aber- 
crombie,  Vice-President,  and  Cornelius  B.  Outcalt,  Cashier; 
the  latter  was  for  twenty  years  Cashier  of  the  New  York 
National  Exchange  Bank.  The  Direotors  are  David  Roths- 
child, Frank  P.  Abercrombie,  A.  Judson  Stone,  Dr.  Henry  W. 
Fraukenthal  and  Cornelius  B.  Outcalt.  The  bank  will  deal 
especially  with  manufacturing  and  mercantile  interests  in 
the  wholesale  district. 

—One  of  the  most  important  events  in  the  history  of  the 
Fidelity  Trust  Company  of  Newark,  N,  J.   is  the  increase  in 
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the  capital  which  was  arranged  at  meetings  of  the  directors 
and  stockholders  on  Monday.  As  stated  by  us  on  Saturday 
last,  the  increase  is  to  be  from  $1,500,000  to  $3,000,000.  A  suf- 
ficient number  of  the  new  shares  is  to  be  taken  by  the 
Prudential  Insurance  Company  of  America  to  give  it  control 
of  the  Fidelity.  On  the  other  hand  the  larger  part  of  the 
new  money  received  will  be  used  by  the  Fidelity  in  gaining  a 
controlling  interest  in  the  Prudential.  The  statement  regard- 
ing the  matter  as  given  out  by  Mr.  TJzal  H.  McCarter,  Presi- 
dent of  the  Fidelity,  and  Mr.  John  F.  Dryden,  President  of 
the  Prudential,  is  as  follows: 

"  As  has  been  known  for  several  days,  the  capital  of  Fidelity  Trust 
Company  is  about  to  be  increased  from  $1,500,000  to  $3,000,000,  the 
new  stock  being  sold  at  $750  per  share.  This  will  result  in  giving  the 
Fidelity  Trust  Company  a  capital  of  $3,000,000,  a  surplus  of  $13,000,- 
000  and  a  considerable  amount  of  undivided  profits. 

"  Sufficient  of  this  new  stock  will  be  taken  by  the  Prudential  Insur- 
ance Company  to  give  it,  together  with  its  present  very  large  holdings 
of  Fidelity  stock,  the  absolute  control  of  that  company.  A  very  large 
portion  of  the  balance  of  said  stook  is  to  be  taken  by  the  Equitable 
Life  Assurance  Society  of  New  York,  which  will  give  to  that  company 
a  very  substantial  interest  in  the  Fidelity  Company,  and  therefore 
Justify  it  in  materially  increasing  its  business  with  the  Fidelity. 

"  The  bnlk  of  the  new  money  thus  to  be  received  by  the  Fidelity 
Trust  Company  is  to  be  used  by  it  in  the  acquisition  of  a  controlling 
Interest  in  the  entire  capital  stook  of  the  Prudential  Insurance  Com- 
pany. 

"The  officers  of  the  Prudential  have  for  a  long  time  felt,  In  view  or 
the  extraordinary  growth  of  that  company,  and  of  its  futnre  antic- 
ipated growth,  that  the  time  has  come  when,  In  justice  to  Its 
4,000,000  of  policy  holders,  its  control  and  future  management  should 
be  safeguarded  for  all  time  in  such  a  manner  that  neither  the  death  of 
its  officers,  nor  any  other  agency  that  human  Ingenuity  oan  foresee- 
can  endanger  the  rights  of  its  policy  holders. 

"To  accomplish  this  desirable  result  a  oontraot  has  been  entered  into 
between  the  Fidelity  Trust  Company  and  a  large  majority  of  the  stook, 
holders  in  interest  of  the  Prudential,  in  which  the  latter  have  con- 
tracted to  sell  theii  holdings  of  Prndentlal  stook,  or  as  much  thereof 
as  may  be  necessary,  to  the  Fidelity  Trust  Company  on  or  before  May 
1  next  at  $600  for  every  $100  of  par  value. 

"It  is  provided  In  this  oontraot,  however,  that  the  Fidelity  Trust 
Company  shall  offer  the  same  privilege  to  every  stockholder  of  the 
Prudential,  so  that  as  the  Fidelity  Company  now  owns  one  share  of 
the  Prndentlal  Company's  stock,  should  every  shareholder  of  the 
Prudential  avail  himself  of  his  privilege  to  beoome  a  party  to  the  con- 
tract, it  would  result  in  each  Prudential  stockholder  selling  to  the 
Fidelity  fifty  per  cent  of  his  I  oldings,  which,  with  the  one  share  it  now 
holds,  would  give  the  Fidelity  Company  the  desired  majority  of  the 
Prndentlal  stock. 

"Those  of  the  Prndentlal  stockholders  who  do  sign  this  oontraot  will 
sell  a  sufficient  pro  rata  amount  in  addition  to  the  fifty  per  cent  of 
their  holdings  to  make  up  for  those  who  do  not  wish  to  sell  any. 

"  While  by  this  arrangement  the  Prudential  Company  will  oontrol 
the  Fidelity,  and  on  the  other  hand  the  Fidelity  will  own  a  majority  of 
the  capital  stock  of  the  Prndentlal,  the  annual  meetings  of  the  two 
companies  will  be  so  arranged  and  other  arrangements  will  be  so 
made  that  the  Prudential  will  forever  be  the  dominant  factor,  as  of 
course  it  should  be. 

"  It  Is  expected  to  consummate  this  entire  transaction  between  the 
two  companies  on  or  about  February  1, 1903." 

—Col.  T.  S.  Williams,  Vice-President  of  the  Brooklyn 
Rapid  Transit  Company,  and  Gen.  James  Jourdan,  President 
of  the  Brooklyn  Union  Gas  Company,  have  been  elected  to 
the  board  of  directors  of  the  Mechanics'  Bank  of  Brooklyn. 

—The  Security  Trust  Company  of  Camden,  N.  J.,  has  ab- 
sorbed the  New  Jersey  Trust  &  Safe  Deposit  Company,  also 
of  Camden.  The  purchase,  it  is  reported,  was  effected  at  fifty 
cents  on  the  dollar.  The  Safe  Deposit  Company  had  a  cap- 
ital of  $200,000  and  deposits  of  over  $1,900,000.  The  Security 
Trust's  capital  of  $50,000  is  to  be  inoreased  to  $100,000,  as 
will  likewise  be  the  surplus.  In  the  purchase  it  secures  the 
bank  building  corner  of  Third  and  Market  streets  (into 
which  it  will  shortly  move)  and  the  Cape  May,  N.  J. ,  branch 
of  the  New  Jersey  Trust  &  Safe  Deposit  Company. 

—The  Newark  Loan  &  Trust  Company  of  Newark,  N.  J., 
has  filed  incorporation  papers,  and  it  is  believed  will  be  in 
shape  for  business  in  a  few  months.  It  has  been  capitalized 
at  $100,000,  and  will  locate  in  the  Central  Building,  828 
Broad  Street.  The  company  is  empowered  to  do  a  gener  al 
trust  and  banking  business,  as  well  as  to  act  as  fiscal  or 
transfer  agent  of  any  State  or  municipal  body. 

—Cornelius  P.  Roseman,  formerly  with  Kountze  Bros, 
and  John  Munroe  &  Co.,  and  since  1890 Cashier  of  Blair  & 
Co.,  has  opened  offices  at  33  Wall  street  for  the  transac- 
tion of  a  general  foreign  and  domestic  banking  business. 

—Messrs.  Harvey  Fisk  &  Sons  have  leased  the  first  and 
baeement  floors  of  a  new  building  to  be  erected  by  the 
Mutual   Life  Insurance  Co.  at  62  and  64  Cedar  Street  on  a 


plot  47  by  77.  The  property  was  aoquired  some  two  years 
ago  by  the  Mutual  Life  in  order  to  prevent  the  possible  erec- 
tion of  a  high  structure,  whioh  would  affect  the  light  in 
their  building,  which  is  directly  opposite.  Work  on  the  new 
building,  to  be  six  stories,  will  begin  next  May.  The  Mutual 
Life  is  now  constructing  a  similar  building  on  the  adjoining 
plot,  Nob.  56  and  58  Cedar  Street,  which  will  be  leased  to  the 
Home  Insurance  Company. 

—Mr.  John  U.  Wayland,  who  for  many  years  was  Secre- 
tary and  Trustee  of  the  Buffalo  Savings  Bank  of  Buffalo, 
tendered  his  resignation  on  the  6th  inst.  He  was  impelled  to 
this  step  by  the  ill-health  of  his  wife  necessitating  removal 
to  California.  Mr.  Wayland's  fifty  years  of  service  with  the 
bank  was  not  allowed  to  go  unrecognized,  a  tribute  being 
made  in  the  shape  of  resolutions  of  regret  and  the  presenta- 
tion of  a  solid  silver  loving  cup  by  the  trustees  and  a  cut- 
glass  set  on  behalf  of  the  clerks. 

— The  Eastern  Trust  Company  of  this  city  has  been  desig- 
nated by  the  managers  of  the  Coffee  Exchange  as  a  depository 
for  margin  accounts  for  members  of  that  exchange.  The 
company  is  also  a  depository  for  such  accounts  for  the  New 
York  Produce  and  the  New  York  Cotton  exchanges. 

—It  is  expected  that  the  Franklin  National  Bank  of  this 
city,  which  began  voluntary  liquidation  August  1, 1899,  will 
be  finally  liquidated  soon,  and  it  is  reported  that  stockhold- 
ers will  realize  about  33  per  cent  on  their  shares.  Deposit- 
ors of  the  bank  were  paid  in  full  soon  after  its  snspension. 
The  institution  had  a  capital  of  $200,000. 

— Mr.  Frederick  D.  Kilburn,  State  Superintendent  of  Banks, 
has  granted  to  the  Windsor  Trust  Company  of  this  City  the 
necessary  authority  to  do  business.  The  capital  is  $1,000,000 
and  surplus  $500,000.  The  list  of  directors,  who  are  also  the 
incorporators,  appeared  in  our  issue  of  the  11th  inst. 

—The  Comptroller  has  approved  of  the  organization  of  the- 
Stapleton  National  Bank  of  Stapleton,  N.  Y.,  to  be  capital- 
ized at  $100,000.  Mr.  Robert  D.  Kent,  of  Passaiq,  N.  J.,  is 
nterested  in  the  movement. 

—The  Nassau  Trust  Company  of  Brooklyn,  N.  Y.,  will 
establish  a  branch  at  Fulton  Street  and  Red  Hook  Lane, 
Brooklyn,  having  leased  the  ground  floor  of  a  building  yet  to 
be  erected  on  that  site.  As  soon  as  the  plans  for  the  build- 
ing have  been  accepted  by  the  Bureau  of  Buildings,  work  will 
be  pushed  rapidly. 

—The  National  Newark  Banking  Company  of  Newark,  N. 
J.,  is  now  installed  in  its  refitted  new  offices.  The  main 
floor  of  the  building  is  devoted  to  the  banking  room 
proper,  while  on  the  second  floor  the  bank's  correspondence 
is  attended  to.  For  the  convenience  of  the  women  patrons  a 
separate  paying  teller  and  book-keeper  have  been  engaged. 

—Messrs.  Cyrus  P.  Brown  and  Elbridge  T.  Gerry  were 
added  to  the  board  of  the  Industrial  Trust  Company,  of 
Providence,  at  a  meeting  of  the  directors  on  the  30th  of 
September. 

—The  New  England  Trust  Company  of  Providence,  R.  I., 
has  removed  its  headquarters  to  the  building  formerly  occu- 
pied by  the  Union  Trust  Company,  corner  Weybosset  and 
Eddy  streets.  This  institution  has  control  of  what  is  known 
aB  the  Thomas  D.  Taylor  System  of  Banking,  which  hinges 
on  the  issue  of  shopping  tickets  against  deposits. 

—Mr.  Charles  A.  Hawley  has  been  succeeded  as  President 
of  the  Stamford  National  Bank,  of  Stamford,  Conn.,  by  Mr. 
S.  Merritt. 

—Mr.  William  J.  Dixon,  who  during  the  past  twenty- six 
years  has  served  the  American  National  Bank  of  Hartford, 
Conn.,  in  various  capacities,  from  junior  clerk  to  Assistant 
Cashier,  has  been  elected  Cashier.  The  former  Cashier,  Mr. 
Joseph  H.  King,  became  President  in  July,  shortly  after  the 
death  of  Mr.  Rowland  Swift. 

—The  City  Bank  of  Hartford,  Conn.,  which  some  time  ago 
leased  the  premises  at  the  southwest  corner  of  Main  and 
Asylum  streets,  has  just  taken  possession  of  its  new  quar- 
ters. The  offices  have  been  undergoing  extensive  repairs 
and  improvements,  and  the  rooms  are  now  exceptionally 
well  adapted  for  banking  purposes.  The  offices  are  con- 
veniently located  on  the  ground  floor  of  the  building. 

—The  full  authorized  capital  of  $1,000,000  (increased  from 
$750,000)  of  the  Fourth  National  Bank  of  Boston  is  now 
available,  the  final  instalment  of  the  increase  having  recent- 
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ly  been  paid  in.  This  is  in  pursuance  of  the  action  taken  by 
the  stockholders  last  spring. 

—The  resignation  of  Mr.  Charles  L.  Barrell  as  Assistant 
Cashier  of  the  Seoond  National  Bank  of  Boston  was  ac- 
cepted this  week.  Mr.  Burrlll  has  been  chosen  Treasurer  of 
the  Adams  Trust  Company  of  Boston,  whose  initial  opening 
occurred  on  Tuesday  of  this  week.  Mr.  Samuel  Carr  is  the 
President  and  Mr.  Arthur  Adams  the  Secretary. 

—Mr.  William  A.  Gallup  has  been  elected  President  of  the 
Adams  National  Bank  of  North  Adams,  Mass.,  to  succeed 
the  late  Mr.  E.  S.  Wilkinson. 

— Application  for  a  change  in  the  name  of  the  Valley  Trust 
Company  of  Pittsburg  to  the  East  End  Savings  &  Trust  Com- 
pany will  be  made  to  Gov.  Stone  on  November  5. 

—On  about  November  8  the  German- American  Savings  & 
Trust  Company  of  Pittsburg  will  be  in  position  to  begin 
business.  Its  affairs  will  be  under  the  direction  of  Mr. 
William  Zoller,  as  President,  and  Mr.  O.  P.  Cochrane,  as 
Vice-President  and  Treasurer.  Payments  on  the  capital  of 
$1,000,000  and  surplus  of  $500,000  will  be  made  in  five  equal 
instalments. 

—The  vacancy  in  the  Vice- Presidency  of  the  United  States 
National  Bank  of  Pittsburg,  Pa.,  due  to  the  death  of 
Mr.  William  G.  Foster,  has  been  filled  by  the  election  of 
Mr.  James  H.  McCutcheon. 

—Mr.  M.  Zahniser,who  was  Cashier  of  the  Second  National 
Bank  of  Sharon,  Pa.,  before  its  absorption  by  the  Sharon 
Savings  &  Trust  Company,  is  receiving  subscriptions  to  the 
Merchants'  &  Manufacturers'  National  Bank  of  Sharon. 
Approval  from  Washington  for  the  organization  of  this  bank 
was  given  under  date  of  October  14.  The  capital  is  to  be  not 
less  than  $150,000  nor  more  than  $300,000. 

— At  their  meeting  on  the  15th  inst.,  the  stockholders  of  the 
First  National  Bank  of  Cincinnati  unanimously  voted  to  in- 
crease the  capital  from  $1,200,000  to  $3,000,000.  As  before 
noted  herein,  12,000  of  the  new  shares  are  to  go  to  the  old 
stockholders  at  par  ($100)  and  6,000  shares  to  new  sub- 
scribers at  $200  each,  netting  a  total  of  $2,400,000,  and  thus 
adding  $600,000  to  the  surplus.  The  new  issue  will  be  ready 
for  delivery  by  November  1,  which  date  the  stock  will  bear. 

— The  two-days'  session  (on  the  15th  and  16th  inst.)  of  the 
Ohio  Bankers'  Association  in  Cincinnati  attracted  an  excep- 
tionally large  attendance,  the  interest  displayed  being  fully 
warranted  by  the  programme  presented.  Hon.  Daniel  J. 
Ryan  of  Columbus  delivered  an  extended  address  on  "  The 
Consolidation  of  Corporations,"  while  Lieutenant  Gov- 
ernor H.  L.  Gordon's  theme  was  "The  Citizen  and  the 
City."  The  following  two  resolutions  presented  by  the  Res- 
olutions Committee  and  dealing  with  our  bank-note  cur- 
rency and  the  bankruptcy  law  were  adopted  by  the  Associa- 
tion. 

Resolved,  That  we  strongly  favor  such  amendments  to  the  National 
banking  laws  as  will  provide  a  degree  of  flexibility,  making  It  respon- 
sive to  the  requirements  of  the  commercial  and  industrial  conditions 
of  the  conntry,  and;  to  that  end  we  recommend  the  appointment  of  a 
committee  by  the  American  Bankers'  Association  at  its  next  annual 
convention,  to  corslst  of  bankers  of  prominent  ability,  to  consider  the 
entire  subject  fully  and  carefully  and  report  its  recommendations  to 
the  Executive  Committee  of  the  association. 

Resolved,  That  the  National  Bankruptcy  Law  having,  as  we  be- 
lieve, served  the  purposes  for  whioh  it  was  enacted,  and  conditions  no 
longer  requiring  it,  we  recommend  its  appeal  as  a  measure  hurtful 
rather  than  beneficial  to  the  business  interests  of  the  country. 

The  meeting  was  made  still  more  interesting  by  trolley 
rides  and  entertainments,  a  brilliant  banquet  serving  to 
bring  the  convention  to  a  close.  The  officers  elected  are  : 
President,  Mr.  I.  E.  Knisely,  President  of  the  Northern  Na- 
tional Bank  of  Toledo;  Vice-President,  Henry  Flesh,  Cashier 
of  the  Citizens'  National  Bank  of  Piqua,  Ohio;  Secretary  (re- 
elected), Stacy  B.  Rankin,  Cashier  of  the  Bank  of  South 
Charleston,  South  Charleston,  Ohio,  and  Treasurer  (re-elect- 
ed), Henry  C.  Herbig,  Cashier  of  the  Commercial  Banking 
Company  of  Coshocton,  Ohio. 

—Judge  J.  W.  Donovan,  on  the  16th  inst.,  ordered  the  pay- 
ment of  a  20-per-cent  dividend  to  the  depositors  of  the  sav- 
ings department  of  the  City  Savings  Bank  of  Detroit.  This 
is  the  first  dividend  paid  since  the  bank's  suspension  in  Feb- 
ruary. The  Union  Trust  Company  of  Detroit  is  the  re- 
ceiver. The  funds  of  the  commercial  department  of  the 
bank  are  still  tied  up  by  litigation. 


— The  capital  of  the  Old  Detroit  National  Bank  of  Detroit, 
which  will  succeed  the  Detroit  National  Bank  when  the  lat- 
ter' charter  expires  on  November  17,  is  to  be  $2,000,000,  not 
$1,500,000  as  announced  several  months  ago.  Subscriptions 
are  now  being  received  to  the  new  stock,  the  sale  price  of 
which  is  to  be  $120  per  share  (par  $100),  so  that  $200,000  will 
be  added  to  the  surplus.  The  institution  was  organized  in 
1863  as  the  Second  National  Bank,  with  $500,000  capital.  The 
increase  to  the  present  a  nount  of  $1,000,000  was  made  in 
1865,  while  the  name  Detroit  National  was  adopted  in  1883. 
Mr.  Alexander  McPherson  has  been  at  its  head  since  1891. 

—The  Annuity  &  Savings  Fund  Company,  of  Indianapolis, 
Ind.,  incorporated  in  1901  with  $100,000  capital,  began  busi- 
ness several  weeks  ago.  The  company  will  borrow  and  lend 
money,  will  deal  in  State,  county  and  municipal  bonds,  and 
will  transact  a  business  similar  to  a  trust  company,  with  the 
exception  that  it  is  restricted  from  acting  as  exeoutor, 
guardian  or  trustee.  Mr.  William  A.  Bosson  is  the  President 
and  Lawrence  George  the  Secretary. 

—The  Union  National  Bank  of  Indianapolis,  Ind.,  a  recent 
organization,  has  secured  banking  rooms  in  the  Aetna 
Building,  corner  Pennsylvania  and  Court  streets,  where  it 
will  open  for  business  as  soon  as  the  same  can  be  made 
ready. 

—The  final  payment  has  been  made  on  the  additional  10,000 
shares  of  the  Commonwealth  Trust  Company  of  St.  Louis, 
authorized  a  year  ago.  Payments  were  in  four  instalments, 
the  last  falling  due  on  October  15.  The  selling  price  was 
$350  per  share  of  $100,  so  that  besides  increasing  the  capital 
from  $1,000,000  to  $2,000,000,  the  company  has  added  $2,500,- 
000  to  its  surplus  of  $1,000,000,  making  the  combined  capital 
and  surplus  $5,500,000. 

—Group  No.  2  of  the  Missouri  Bankers'  Association  will 
meet  in  Chillicothe,  Mo.,  on  Thursday  next,  when  the  twelfth 
annual  convention  will  take  place.  For  the  occasion  an 
extensive  programme  has  been  prepared,  the  list  of  speakers 
and  their  papers  including  Hon.  Frank  Sheets  of  Chillicothe, 
with  an  address  on  "The  Old  and  New;"  W.  T.  Jones,  at- 
torney, St.  Louis,  on  "Chattel  Mortgages;"  Col.  Scott  J.  Miller 
of  Chillicothe  on  "The  Ideal  Banker;"  Crosby  Johnson,  Presi- 
dent of  the  Hamilton  Savings  Bank  of  Hamilton,  Mo.,  on 
"Troubles  of  a  Country  Banker;"  W.  C.  Harris,  President  of 
the  Callaway  County  Bank  of  Fulton,  on  "Education  and  Co- 
operation the  Cure  for  Most  of  Our  Troubles;"  Graham  G. 
Lacy,  Vice-President  of  the  Tootle- Lemon  National  Bank  of 
St.  Joseph,  on  "Negotiable  Paper;"  Joseph  O.  Calfee,  Cashier 
of  the  Citizens'  Bank  of  Windsor,  on  "A  Credit  Department 
for  a  Country  Bank;"  George  B.  Harrison  Jr.,  Cashier  of  the 
New  England  National  Bank  of  Kansas  City,  on  "Branch 
Banking  and  Assets  Currency;"  and  E.  D.  Kipp,  Cashier  of 
the  Farmers'  Bank  of  Butler,  on  "Does  Bank  Advertising 
Pay."  Mr.  Charles  O.  Austin,  formerly  Cashier  of  the 
Mechanics'  National  Bank  of  St.  Louis,  and  now  Vice-Presi- 
dent of  the  National  Bank  of  North  America  of  Chicago,  is 
President  of  this  group.  The  .Chairman  is  Mr.  S.  R.  Nelson, 
Vice-President  of  the  Chillicothe  Savings  Association  of  Chil- 
licothe. 

— The  German  Savings  Institution  of  St.  Louis,  Mo.,  whose 
stockholders  voted  in  September  to  increase  the  capital  from 
$250,000  to  $500,000,  filed  its  notice  of  increase  on  the  11th 
inst. 

— The  Kentucky  bankers  held  a  most  successful  convention 
in  Paducah  on  the  15th  and  16th  inst.  Chief  interest  cen- 
tered in  "The  Fowler  Bill,"  which  was  the  topic  of  Mr.  S.  K. 
Sneed,  Cashier  of  the  Henderson  National  Bank  of  Hender- 
son, Ky.  Mr.  Sneed  took  a  stand  against  the  bill,  arguing 
that  while  it  would  benefit  the  greater  financial  concerns, 
the  result  would  be  disastrous  to  small  banks  and  small 
corporations.  A  resolution  opposing  the  Fowler  bill  and 
urging  the  Kentucky  delegation  in  Congress  to  vote  against 
it  was  offered  by  Mr.  Sneed,  but  a  substitute  presented  by  Mr. 
S.  N.  Leonard,  President  of  the  Farmers'  Bank  of  Eddyville, 
Ky.,  and  reoommending  certain  features  of  the  bill,  was 
adopted.  A  resolution  also  carried  pledging  the  support 
of  the  Association  to  the  Kentucky  Exhibit  Associa- 
tion of  the  St.  Louis  Exposition  to  be  held  in  1904,  for  which 
the  Legislature  of  Kentucky  made  no  appropriation.  An- 
other speaker  was  Mr.  Frank  O.  Watts,  Cashier  of  the  First 
National  Bank  of  Nashville,  Tenn.,  with  a  paper  on  "The 
Trend  of  Banking.'"   Mr.  Joshua  D.  Powers,  President  of  the 
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National  Trust  Company  of  Louisville,  Ky.,  also  addressed 
the  delegates,  his  subject  being  "How  jjCan  the  Association 
Increase  Its  Influence  and  Usefulness?"  Mr.  Sneed  is  the 
new  President  of  the  association.  The  Secretary  and  Treas- 
urer were  re-elected.  They  are  respectively  Mr.  Isham 
Bridges,  Manager  of  the  Louisville  Clearing  House,  and 
Mr.  E.  W.  Hays,  Cashier  of  the  National  Bank  of  Kentucky, 
Louisville. 

—The  Virginia-Carolina  Trust  Company  is  the  name  of  a 
new  concern  which  has  been  organized  in  Norfolk.  The  com- 
pany has  a  paid  up  capital  of  $250,000,  and  will  open  in 
January  of  the  coming  year,  in  offices  at  the  corner  of  Main 
and  Commerce  Streets.  These  offices  will  be  retained  until 
the  completion  of  a  new  building  to  be  erected  by  the  insti- 
tution, when  it  will  locate  on  the  ground  floor  of  the  same. 
The  officials  are  Mr.  M.  W.  Moss,  President,  (who  resigned  a 
week  or  two  ago  as  Cashier  of  the  First  National  Bank  of 
Media,  Pa  ) ;  W.  D.  Pender,  Vice-President  and  Attorney, 
and  George  W.  Twohy,  Secretary  and  Treasurer.  The  list  of 
directors  includes  Mr.  L.  E.  Johnson,  Vice-President  and 
General  Manager  of  the  Norfolk  &  Western  Railroad  ;  James 
N.  Barr,  Vice-President  and  General  Manager  of  the  Sea- 
board Air  Line  ;  J.  W.  Perry,  Vice-President  of  the  Citizen's 
National  Bank  of  Norfolk  ;  W.  Lane  Verlenden,  President  of 
the  First  National  Bank,  of  Darby,  Pa.  ;  Edward  S.  Perot, 
President  of  the  National  Conduit  &  Cable  Company  ;  J. 
Frank  Black,  President  of  the  Chester  National  Bank,  of 
Chester,  Pa.,  and  others  equally  prominent. 

—Still  another  trust  company  is  announced  for  Chicago. 
The  First  Mortgage  Loan  &  Trust  is  the  name  reported  as 
chosen  for  the  institution.  F.  H.  McKinney,  Manager  of  the 
loan  department  of  H.  O.  Stone  &  Co.,  is  the  chief  promoter. 

—Mr.  W.  F.  Botsford,  President  of  the  California  Bank  of 
Los  Angeles,  Cal.,  is  one  of  the  incorporators  of  a  new 
million  dollar  bank  now  forming  in  that  city.  The  applica- 
tion to  organize  the  same  under  the  name  of  the  American 
National  Bank  was  approved  on  Oct.  6  by  the  comptroller. 

—Mr.  H.  S.  Miller  has  become  Vice-President  of  the  West- 
ern National  Bank  of  San  Francisco,  Cal.,  and  F.  L.  Holland 
Assistant  Cashier.    Mr.  Miller  succeeds  Mr.  E.  F.  Preston. 

—The  name  of  the  Territorial  Trust  &  Surety  Company  of 
Muskogee,  I.  T.,  has  been  changed  to  the  Territorial  Trust 
Company  and  the  capital  increased  from  $100,000  to  $250,000. 
Mr.  Andrew  W.  Robb  is  the  President;  H.  G.  Baker,  Vice- 
President  and  Secretary,  and  W.  E.  Rowsey,  Treasurer. 


BnfflUh.  Financial  markets— Par  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Oct.  24: 


LONDON. 


Bat. 


Silver,  per  ounoe d. 

Consols. ,  new.  2  %  p  •  cts. 

For  account 

IV  oh  rentes  (In  Paris)  ft. 

Spanish  4s 

Anaconda  Mining 

A.tch.  Top.  &  Santa  Fe.. 

Preferred.... 

Baltimore  A  Ohio 

Preferred... 

Canadian  Pacific....... 

Chesapeake  &  Ohio — 
Ohloa.  Great  Western.. 
Ohio.  MIL  &  St.  Paul... 
Den.  &  Rio  Or., com.... 

Do         do  Preferred. 
Brie,  common .......... 

1st  preferred 

3d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexioan  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

BT.  Y.  Oent'l  &  Hudson.. 
BT.  T.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do      pref. 

Pennsylvania 

-Phila.  4  Read 

•Phila.  &  Read., 1st  pref. 
•Phila.  &  Ready2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred... 

Union  Pacific 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred. 

Do      Deb.  "B" 


23&16 
93l16 
933,6 

0O-17k 
87 

5k 
92'8 

103k 

113k 
96% 

141 
54'e 
82*4 

198k 
46k 
94ia 
40»8 
70 
55 

156k 

144ia 
26% 
3178 

64%^ 
SO 

40  k 

162k 

3538 

81% 

95 

85k 
35^8 
45 


75^8 
3968 

98ia 
109k 
93ia 
41's 
x91% 
36 
51% 
851* 


233g 
938,6 
93k 
10000 
86** 
5k 
9314 
104 
113k 

96% 
1421s 

54k 

32 
198 

46k 

94% 

400* 

70 

54k 
156 
143k 

27 

31l>8 

64k 

20 

40  k 
162k 

35 

8038 

94% 

85 

35% 

45 

39% 

76 

89 

98k 
109% 

93% 

42  k 

91% 

36 

51k 

85k 


&ammeiaciitl  and  'ffiLiscM&uzBUs  %zw8 

Imports  and  Exports  fob  the  Week.— The  following  are 
Che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  16  and  for  the  week  ending  for  general  merchandise 
Oct.  17;  also  totals  sinoe  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  vault. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods — 
Gen'l  mer'dlee 

82,572,861 
8,685,575 

81,912,708 
8,290,089 

•10,202,797 

$86,053,348 
359,217,782 

91,639,456 
6,673,941 

88,313,397 

$95,381,964 
333,516,051 

8428,898,015 

81,928,590 
8,496,440 

Since  Jan.  1. 

Dry  Goods 

Gten'l  mer'dise 

811,258,486 

$101. 946,064 
350,890,688 

810,426,030 

$84,055,166 
330,214,750 

total  42  weeks 

1452,841,752  8445,271,130 

8414,269,916 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  20,  and  from  January  1  to  date. 

BXPOBTB  FBOH.  HSW  YORK  FOR  THE  WSBK. 


1902. 

1901. 

1900. 

1899. 

For  the  week., 
ttrev.  reported 

810,170.455 
375,333,737 

89,654,939 
402,630,726 

$10,626,149 
426,005,082 

$13,716,125 
363,438,280 

Total  42  weeks 

8885,504.192 

8412,285,665 

8486,631.231  8377,154,405 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  18 
and  since  Jan.  1,  1903,  and  for  the  corresponding  periods  in 
1901  and  1900. 

BXPOBTl  AMD  IMPORTS  OF  ■PBOIB  AT  NBW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexloo 

South  America 

111  other  countries 


Total 1902. 
Total 1901. 
Total  1900. 


Mxportt. 


Week.       SinaJan.l 


$210,500 
149,280 


$184,625 

18,774,514 

4,921,099 

614,131 

50,776 

1,375,294 

103,046 


$26,023,485 

29,431,676 
47,419,119 


Import*. 


Week.       BineeJan.l. 


$228,726 


204,393 
12.4651 

75 

28,095 

2,596( 

$476,850 
43,165 

493,729 


82,415,983 
437.550 
447,743 
421,379 
22,306 
942,240 
163,533 

$4,850,734 
4,039,307 
2,271,773 


filter 


Great  Britain 
France 

dl 
Mexloo 

Bonth  Amerioa 
All  other  countries. 


Germans 
West  Indies. 


Total 1902 

Total  1901 

Total  1900 


Export*. 


Week.       8inceJan.\ 


$661,070 


2,242 
"8,000 


$671,312 

611,045 

1,243.691 


$26,837,471 
88,654,245 
41,742.840 


Importt. 


Week.       Since/an.l. 


$25,732,429 

598,485 

1,000 

160,757 

$8,548 

52,661 

4,635 

284,977 

7,212 



88,183 
64,954 
33.212 


$2,997 
1,594 

67,i*74 

458,345 

431,299 

18,970 


8980,379 
3,014,966 
3,795.882 


Of  the  above  imports  for  the  week  in  1902,  $41,651  were 
American  gold  coin  and  $3,435  American  silver  ooin. 

DIVIDENDS. 


*  Price  per  share. 


Tutt. 

Wed. 

Thurt. 

Jtri. 

235,6 

23616 

235,6 

235,6 

93k 

933,6 

933,, 

98k 

933,a 

935ia 

93k 

933,6 

99-92k 

9990 

9965 

99-52k 

85% 

85k 

853a 

85  k 

5k 

5 

5 

5 

92k 

91k 

91% 

91k 

103% 

103% 

103  k 

103k 

113k 

111k 

1123a 

11188 

96% 

96% 

96% 

96k 

141 

139% 

140k 

140k 

53% 

52% 

53k 

52k 

81% 

31k 

31% 

31 

197k 

195k 

196k 

196k 

46 

45  k 

45  k 

45 

94  k 

94% 

94% 

94 

39'e 

39k 

40  k 

40  k 

69% 

693s 

70k 

70 

54k 

54 

54 

54k 

155k 

153 

153  k 

152?8 

143 

142 

142k 

142k 

26% 

26k 

26% 

26k 

31 

30% 

31 

30k 

64k 

63  k 

63% 

63  k 

19k 

19  k 

19  »8 

19k 

40k 

41 

40 >s 

40k 

161k 

160 

160k 

160 

34?8 

34k 

341% 

84k 

80% 

7958 

79k 

79 

94% 

94% 

94k 

94k 

84% 

84 

84k 

84 

36k 

3478 

85 

35 

45 

45 

45 

45% 

39% 

39k 

39% 

39% 

74k 

73% 

74 

73% 

38% 

38k 

38% 

38k 

96% 

96k 

96k 

96k 

108  «b 

107  k 

108k 

107% 

93% 

94k 

94 

93k 

42 

410s 

41  Sj) 

41k 

91% 

9lk 

9ik 

90% 

35% 

84k 

34k 

34k 

51k 

50^8 

50% 

50k 

85 

84k 

84k 

83k 

Name  of  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line,  pref 

Central  RR.  of  N.  J.  (quar.) 

Ga.  South.  &  Florida,  1st  pref 

do       do       do         2d  pref 

Northern  Pacific  (quar.) 

Street  Railways. 

Amherst  (Mass.)  <fe  Sunderland 

Coney  Island  &  Brooklyn  (quar.) 

Nassau  Elec.  RR.,  Brooklyn,  pref 

Presidio  &  Ferries,  San  Fran,  (mthly.) 
Tusoarawas  Trac,  New  Phila.,  O.  (qu.) 
Twin  City  R.  T.,  Minneap..  com.  (qu.). 
Union  St.,  New  Bedford,  Mass.  (quar.) 

West  Chicago  St..  guar,  (quar.) 

Banks. 

American  Exchange  National 

Astor  National  (quar.) 

Germania 

Greenwich 

Lincoln  National  (quar.) 

do  do       (extra) 

National  City r 

N.  Y.  Nat.  Exchange  (quar.) 

Paoifio  (quar.) 

Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Kings  County,  Brooklyn  (quar.) 

MUcellaneou*. 

Allis-Chalmers,  prel.  (quar.) 

American  District  Telegraph 

American  Soda  Fountain,  1st  pref 

Canton  Company 

Casein  Company,  pref.  (quar.) 

Chicago  Edison  (quar.) 

Claflln(H.  B.),  1st  pref.  (quar.) 

do       do       2d  pref.  (quar.) 

Hudson  River  Telephone  (quar.) 

Munioipal  Gas,  Albany,  N.  Y.  (quar.). 
New  England  Telep.  &  Teleg.  (quar.). 
Pressed  Steel  Car,  com.  (quar.) 

do       do       do    pref.  (quar.) 

Procter  &  Gamble,  com.  (quar.) 

Shelby  Iron 

Syraouse  Lighting,  pref.  (quar.) 

United  Copper,  pref 

Weatlngh.  El.  &  Mfg.,  asstg.  stk.  (qu.) 


Per 
Cent 


When 
Payable 


2ia 

2 

2^ 

2 

lia 

2 
4 
4 
10c 
% 
li* 
2 
Ik 

4 
5 
10 
3 
3 
6 
3 
2 
2 

10 
2 

2>a 

1% 
1 
6 

$1 
2 
2 

Ik 
Ik 
l>a 
2»u 
Ik 
1 
1% 


Nov 
Nov 
Nov 
Nov 

Nov 

Oct 
Nov 
Nov 
Oct 
Oct 
Nov 
Nov 
Nov 

Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 

Nov 

Not 
Nov 

Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


10 

1 
4 

4 

1 

22 
1 
15 
16 
23 
15 
1 
16 

1 
1 
1 
1 
1 
1 
1 
1 
1 

1 
1 


1 
15 
11 

3 
10 

1 


Nov  1 
Oct  26 
Oct  29 
Oct  29 
Oct  26 


Oct  26 

Nov    7 


Books  Closed. 
(Days  Inclusive.) 


to 
to 
to 
to 
to 


Nov  10 
Not  2 
Nov  3 
Nov  3 
Nov    2 


to 
to 


Nov    2 
Nov  14 


Oct  16 

Nov    4 


to 
to 


Oct  22 
Nov  16 


Nov    6       to       

Holders  of  rec.  Oct  24 


Oct  21  to  Nov  6 
Oct  22  to  Oct  31 
Holders  of  reo.  Oct  31* 
Holders  of  reo.  Oct  31* 
Oct  22  to  Oct  31 
Oct  22  to  Oct  31 
Oct  22       to       Oct  31 


Oct  19 
Oct  26 
Oct  26 

Oct  26 

Nov  4 
Holders 


to  Nov  2 
to  Oct  31 
to       Oct  31 

to       Nov    2 

to       Nov  16 

of  reo.  Nov    4 


3  Nov 
6  |Nov 
lkNov 
3  Nov 
1*4  Nov 


Nov    1 

Oct  25 

1  Oct  24 

1  Oct  24 

1  Oct  21 

1  Oct  26 

16  Holders 

26  Nov    6 

19  Oct  ,30 

15  Nov    1 

15  Nov    6 

1  Oct  26 

1  Oct  26 

15  Nov    2 


to 
to 
to 
to 
to 
to 


Nov 
Oot  31 
Nov  2 
Nov  2 
Nov  1 
Nov    1 


of  reo.  Oct  31 
to       Nov  25 


to 
to 
to 
to 
to 
to 


Nov  18 
Nov  16 
Not  16 
Nov  2 
Oct  31 
Nov  16 


Transfer  books  not  closed. 
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New  York  City  Clearing  House  Banks. -Statement  of 
condition  for  the  week  ending  Oct.  18,  based  on  average  of 
daily  results.     We  omit  two  ciphers  COO  J  in  all  eases. 


BANKS. 


Bank  of  N.  T... 
Manhattan  Co.. 

Merchants' 

Mechanics' ..... 
.America.....  ... 

Fhenlx 

Olty 

Chemical 

Merchants'  Ex.. 

Oallatln 

Butoh.4  Drov's 
Mech.A  Traders 

fitreenwloh 

Leather  M'f'rs.. 
Seventh  Nation'  1 
American  Exoh 

Commerce 

Broadway 

Mercantile 

Pacific 

Chatham 

People's 

North  America 

Hanover 

Irving .......... 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  A  Leather. 
Corn  Exchange. 

Oriental 

Imp't'rs'*  Trad 

Park 

East  River 

Fourth 

Central 

Beoond 

First 

N.Y.NaflKxch, 

Bowerj 

N.  Y.  County.... 

aermanAmeri.. 
Chase............. 

Firth  Avenue... 
Qerman  Exoh... 
Qennanla... 

Linooln 

Sarfleld 

Filth 

Bank  of  Metrop. 
West  Side... 

seaboard 

Western 

1  at  Nat..  B'klyn. 

Liberty , 

N.  Y.  Prod.  Ex 
New  Amsterdam 

Astor 

United  States.. 


Capital. 


Burpiut 


S 

3,000,0 

3,050,0 

3,000.0 

3,000.0 

1,500,0 

1,000,0 

26,000,0 

800.0 

600,0 

1,000,0 

800,0 

400.0 

200.0 

600,0 

1,700,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

423,7 

450,0 

300,0 

3,000,0 

8,000,0 

1,000,0 

1,550,0 

500,0 

900,0 

1,000,0 

2,000,0 

800,0 

1,500,0 

3,000.0 

250.0 

8,000.0 

1,000,0 

800,0 

10,000,0 

500,0 

350,0 

200,0 

760,0 

1,000,0 

100,0 

300,0 

200,0 

800,0 

1,000,0 

200,0 

1.000.0 

200,0 

500,0 

3,100.0 

800,0 

500,0 

1,000,0 

600,0 

350,0 

600.0 


Loan*. 


3,269,1 

3,284,2 

1,236,6 

2,662,4 

8.276,7 

287,0 

16,388,1 

7,240,7 

286.4 

2,147,8 

86,8 

171,1 

197,7 

626,1 

161.0 

8.676,1 

7,484,1 

1,898,7 

1,429,3 

560,8 

1,084,4 

868,6 

1,977,8 

5,908,8 

1,000,1 

601,8 

804.1 

1,049.1 

271,6 

8,176,0 

407,3 

6.277,6 

4,511.4 

151,2 

3,710.4 

577.7 

1,206,6 

12,219.9 

369,0 

776.6 

606.4 

481,9 

8,262,7 

1,670,9 

626,6 

866,5 

1,196.5 

1.282,0 

896,9 

1.277,0 

470.7 

1,167,5 

3,128,0 

650,6 

892,3 

470.3 

670.7 

478,2 

461,1 


$ 

16,666,0 

30,794,0 

11,488.6 

12,486,0 

18,696,9 

6.027,0 

118,081.6 

23.969,8 

5.182,1 

8,173,8 

1,700,4 

8.495,0 

1,224,9 

4.682.7 

6,662,9 

29,110,0 

69,507,6 

6,986.6 

13,380.9 

3,061,0 

6.681,1 

2,172.1 

14,371.4 

46.587,6 

5,692.0 

5,645.8 

2,629,9 

6,140,7 

4.171.9 

38,874,0 

1,788,0 

23.089,0 

48,651,0 

1,133,8 

18.178,6 

9.676.0 

9.671,0 

76,179.8 

5,177.8 

2.768.0 

4.087,8 

8.796,1 

39.066.3 

9.016,6 

3,675.6 

8.146,4 

10,349,8 

7,451.0 

3,899,2 

8,043.1 

8.008,0 

11,222.0 

38,231.2 

4,386.0 

7.374,6 

4,281,0 

7,373,* 

4,236,0 

4,248.1 


Specie. 


s 

2,845,0 

4,317,0 

1,740,0 

1,639,0 

8,141,9 

970,0 

26,407.4 

8.801.8 

886.9 

915,3 

409,9 

845.0 

108,7 

1,062,9 

1,888,6 

8,697.0 

9,823,8 

1,148,9 

2,080.6 

801,8 

629.8 

208.1 

2,060.8 

7.088.7 

688.1 

1,148,2 

888,7 

640.2 

948,0 

8,465.0 

213,0 

8,550,0 

12,675,0 

125,8 

3.048,0 

1,732.0 

1,635,0 

11,638.4 

682,2 

876.0 

761,3 

648.8 

9,848.3 

2.457,7 

145.0 

412.6 

1.069,1 

1,488,8 

563.7 

1.768,8 

876.0 

2,169.0 

9.004,4 

616.0 

1,862,3 

815,7 

1,414.1 

780,0 

779,8 


Legale. 


S 

1,456,0 

1,901,0 

1,539,7 

1,801,0 

2,890.? 

276,0 

6,937.3 

3,234,1 

488.9 

709,7 

44,2 

288,0 

164,6 

179,4 

252,8 

1,708,0 

4,734.1 

148.6 

1,285,1 

462,6 

789,2 

825.8 

1,109,4 

6.049,4 

505.8 

868,f 

309.C 

710.4 

227.4 

8,289.0 

424,0 

1,246,0 

3,306.0 

200,0 

2,425,1 

878,0 

1,192,0 

2,880,8 

884.0 

206,0 

880.6 

210.8 

3.134.6 

146,8 

607.1 

642.6 

1,648,8 

862,6 

169.1 

445,9 

888,0 

1.811,0 

8,165,t 

624,0 

825,0 

800.3 

443,1 

146.0 

68,'( 


Ueyoeite 


Re- 

eerve 


15,114,0 

23,858,0 

12,764,1 

11.984,0 

30.841.8 

4.927,0 

108,917,8 

22,689.8 

6,860,2 

6,086,0 

2,038,4 

8,680,0 

1,092,7 

4,555,4 

6,704,0 

21,628,0 

67,096,4 

5,861,1 

13,783,6 

8,745,0 

6,648,9 

2,676,4 

12.885,9 

60,911,1 

4,674,0 

8,168,6 

8,083.9 

6.162,2 

4.712,8 

36,827,0 

1,803,0 

19.195,0 

59.681,0 

1,387.2 

19.766,5 

11,904,0 

10,587,0 

64.778,1 

4,899,8 

8,071.0 

4.907,8 

8,708,0 

45,821,0 

9,974,7 

8,150,8 

4,651.2 

11,268.1 

7,508,7 

3,646,6 

8,888,4 

8,247,0 

18.009,0 

44,662,8 

4,478,0 

7,185,4 

4,184,6 

8.117,8 

4,060,0 

8.741,8 


P.O. 
25-1 
26-4 
267 
23-6 
27*9 
25'2 
301 
26-8 
24-7 
269 
22-3 
18-0 
24'5 
272 
287 
34'5 
25'4 
22-1 
244 
20-3 
252 
199 
245 
266 
230 
24*5 
209 
220 
24-8 
26-0 
35-3 
24-9 
264 
35-1 
37-8 
21-9 
267 
216 
21-9 
18-8 
232 
23-0 
281 
261 
208 
227 
28  2 
24-7 
27-7 
26-3 
23-4 
26-6 
27  2 
234 
23-6 
26-7 
23'0 
22-3 
22-6 


Total ...100672.7  1176878  865,450,8  1641120  B1,Vn,T  t863,125,8    26  6 

t  United  States  deposits  included  $.9,990,01.0 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  18,  based  on  averages  of  the  daily  result . 
We  omit  two  ciphers  C00 J  in  all  cases. 


BANKS. 
100s  omitted.) 


81W  YORK  OITT. 

Borough  of 
Manhattan, 

Colonial •••• 

Columbia 

Fourteenth  Street. 

Gtansevoort 

Hamilton 

Mount  Morris ..... . 

Mutual 

Nineteenth  Ward. . 

Plaaa 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Yorkville 

Washington 

Fidelity ...... ...... 

Tariok 

Jeferson 

Century... 

Wash'rtonHelghts 

Dal  ted  National... 

Boro'h  of  Brooklyn 

Bedford , 

Broadway , 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Manufaot'rs'  Nat'l. 

Mechanics , 

Merchants' 

Nassau  National 

National  City.... 

North  Side 

Peoples L 

Seventeenth  Ward 

Bprague  National. . 

Twenty -sixth  Wd 

Union , 

Wallabout 

Borough  of 

Richmond. 

Bank  of  Staten  I  si 

1st  Nat.,  8ta ten  I  si 

Other  Oitie*. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
3d  Nat.,  Jer.  City 
id  Nat.,  Jer.  City- • 
1st  Nat.,  Hoboken 
2d  Nat.,  Hoboken. 

Totals  Oct.  18. 
Totals  Oct.  11. 
Totals  Oct.      4. 


Cart 

tal. 


S'ur- 

•lw. 


Loam  A 
Invett- 
mtntt. 


Specie. 


100,0 
800,0 
100,0 
300,0 
300,0 
360,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
300,0 
100,0 
300,0 
10^,0 
100,0 
1000,0 

160,0 
100,0 
800,0 
100,0 
100,0 
253,0 
600,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
300,0 
100,0 
300,0 

loo.o 


36,0 
100.0 


400,0 
360,0 
360,0 
300,0 
110,0 
136,0 


8612,0 
8612,0 
8612,0 


f 

170,2 

268,7 

96,2 

49,6 

107.7 

94,6 

177,4 

176,9 

327,5 

102,3 

869,6 

74,7 

81.1 

261,6 

46.B 

108,6 

60,8 

82,0 

66.7 

103,8 

218,4 

187,2 
201,2 
166,4 

17,7 

82,7 
488,6 
361,9 

86,9 
681,6 
689,7 
156,6 
144,1 

76.8 
357,0 

69.8 
180,1 

65.7 


76,1 

100,3 


996,8 
618,3 
804,6 
359.8 
498.6 
130.6 


9498,8 
9498,8 
9488,8 


t 

3183,2 

8869,0 

1714.6 

1683.4 

1869,9 

3881.6 

2181,8 

1857,8 

2890,0 

1021.0 

6898,0 

1680.0 

1373.0 

1880.7 

790.1 

639.4 

722,8 

1861,8 

260,0 

462.2 

2880.9 

1628.8 
1789,6 
1898,1 

824,0 

804,8 
8128,4 
4148.6 

900.4 
4081.0 
8073,0 

929,7 
1374,6 

689.6 
1189.8 

808,0 
1264.8 

866.0 


570,3 
759,8 


4945.6 
3819,0 
1167,t 
1088,i 
1170,0 
1039,9 

79037.8 
79286,9 
79636,6 


» 

61.2 

336.0 

78.4 

43.7 

116,0 

186,0 

85,8 

47.0 

86,0 

17.8 

859.0 

40,0 

48.6 

88.8 

12,0 

11.2 

2.9 

6,6 

8,6 

7.0 

223,0 

16,4 
16,4 
85.1 

6'S 
86.7 

829,1 

322,6 

0.4 

196.0 
129,0 
10.7 
86,7 
10,6 
104,  r 
11.6 
41,0 
36,? 


14.6 
41,9 


248,8 
70.6 
70.6 
46,8 

108,2 
18,6 


3489,8 
8677,9 
3898,9 


Les.  1 
AB'k. 

Notei 


« 

148,0 

112,0 

69,6 

114,1 

98.8 

90,2 

169,8 

135,8 

316,0 

70,0 

179,0 

178.0 

138,6 

168,1 

48.1 

88.1 

62,6 

61.1 

10,0 

13,1 

64,1 

102,4 
173,6 

48.8 

86,1 

37,6 

103,1 

269.1 

67,2 

820.0 

263,0 

61,8 

94,6 

44.6 

2,f 

24.8 

82.C 

28,6 


28.5 
10,0 


278,8 
82,1 
15,4 
61,0 
16,0 
20,8 


4382,0 
4514,1 
4008,8 


Oepoeit.toitl. 


Olear'g    Otlw 
Agent.  BkeJa 


I 

156.8 

186.0 

184,7 

164,2 

109,0 

186,9 

98,8 

371.7 

186,0 

72,6 

149,0 

130,0 

109,7 

88.8 

39,8 

61.7 

84,0 

97.4 

22,8 

89.4 

34,9 

186,1 

118,6 

180,1 

60,7 

68,9 

897,9 

164.7 

70.8 

500,0 

388,0 

46,2 

78,7 

80,4 

184,1 

97,0 

69,8 

43,0 


86,1 
141,6 


1886.7 
118.0 
285.7 
389,9 
157,6 
67,8 


7808,4 
8084,2 
7600,3 


i 
150,0 
8.C 

67,"f 

6,0 

08.8 

"a.'e 


343,0 

1.8 
18.8 

44,8 
I 


126,6 


78.3 
2,8 
1.7 

30,0 

37,*6 
49.0 

44,6 
46.4 
49,'.' 
87.t 
b.'i 
117,8 
89,5 


0,0 


332.) 
47.1 
10,1 
13,1 
11.4 
26,5 


!696.r 
1914,4 
3663,8 


Net 
Uepoeiti 


% 

3860,0 
8401,0 

1890.5 

1885,8 

1991,3 

3864.2 

2117.6 

1872,4 

8076,5 

1085.7 

6900,0 

3088,0 

1498,4 

1840,0 

770,7 

608.9 

788.8 

1836,7 

148.0 

836.3 

1364,9 

1873,6 
1857.4 
14146 

868.0 

717.8 
8680.7 
4518.1 

948.7 
4481,0 
8196,0 

861.7 
1269.2 

669,8 
1021,2 

647.7 
1,246.8 

889,9 


617.6 
764,2 


6418.8 
1831.3 
1085,1 
1179.9 
1908,0 
1040.7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Bouse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Capital  £ 
Bakks.    8urplue. 


M.  Y.» 

Bept.  27. 
Oct.      4. 

"     11. 

"     18. 

Boa.* 
Oct.     4. 

■s      11. 

"      18. 

Phlla." 

Oct.      4. 

"      11. 

"     18. 


$ 
218,840,6 
218,840,6 
218,840,6 
218.310,6 

52,322,0 
62,322,0 
62,322,0 

44,784,0 
44,764,0 
44.764.0 


Loane. 


9 
874,181,8 
372,808,7 
874,647.9 
865,450,8 

188.661,0 

189,810.0 
191,393,0 

187.273,0 

185,909,0 
184.192.0 


Specie. 


$ 
1510808 
1512699 
1523382 
1641120 

16,846.0 
14,884,0 
16,888,0 


Legal*. 


$ 
70,885,6 
68,698,8 
67,374.8 
67,277,7 

5.763.0 
6.687.0 
6,081,0 


40,468,0 
47,557,0 
48,624,0 


DepoHU.i   Oirc'Vn.  Clearing*. 


% 
■S-8,518,1 
372,176,0 
872,840,6 

363,125,8 

208,306,0 
208,946.0 

218,326,0 

213,588,0 
209,541,0 
209.198,0 


$ 

35,077,8 
35,660,9 
86,072,6 
87,856,1 

5.880,0 
6,886,0 
5,886,0 

8,762,0 
8,852,0 
9,052,0 


f 
17482868 
17705044 
17023934 
17211648 

140.843,7 
147,188,1 
142.482,1 

120,820,8 
114,180,5 
125.008,0 


*  We  omit  Uoo  ciphere  in  all  these  figure*. 

*■  tfiolndiiiff  tr>r  Ronton  «nd  Pnll»delom»  the  Ito""  "dii<'n  «th«»  hanr»,"  and 
also  Government  deposits  For  Boston  these  Government  deposits  amounted 
on  Oct.  18  to  $5,092,000 ;  on  Oct.  11  to  $4,941,000 ;  on  Oct.  4  to  $4,791,000. 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

CHANGE  OF  TITLE  AND  LOCATION. 

2,04.5— Certificate  lssned  approving  change  of  title  of  The  German 

National  Bank  of  the  City  of  Newark,  New  Jersey,  to  the 

Union  National  Bank  of  Newark. 
4,567— Certificate  Issued  July  1,  approving  ehanjre  of  title  of  The 

H-lde  &  Leather  National  Bank  of  New  York,  New  York,  to 

The  National  Bank  of  the  United  States  In  New  York. 
1,455— Certificate  Issued  July  14,  approving  change  of  title  of  The 

National  Bank  of  South  Reading,  Wakefield,  Massachusetts, 

to  The  Wakefield  National  Bank. 
5,253— Certificate  Issued  approving  change  of  title  of  The  Monessen 

National    Bank,   Monessen,    Pennsylvania,   to    The    First 

National  Bank  of  Monessen. 
1,180— Certificate  issued  September  16,1902,  approving  ohange  of 

title  of  The  Great  Falls  National  Bank  of  Somersworth,  New 

Hampshire,  to  The  First  National  Bank  of  Somersworth. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  6%  Son: 


83086.8 
84868,3 
88261,1 


Stocks 
62  Little      Schuylkill     RR. 

Nav.  &  Coal  Co 115 

12  So.  New  Eng.  Teleph.  Co.lSOis 
50  Bonne  Terre  Farming  & 

Cattle  Co,  $10  eaoh..$2  p.  sh. 
16  Runnymede  Ranch  Co., 

$35  per  share 
40  West    Shore  Ry.   Co.  of 

New  Haven .12518 

150  Hampsh.  Paper  Co 110 

10  Winchester      Repeating 

Arms  Co.  1150 

38  Seoond  Nat  Bank  of  New 

Haven 200*4 

200  Riohmond  &  W.  P.  Term. 

Ry.  <fe  Wareh.  Co 81  lot 

2,000  El  Orlsto  Gold  &  Sllv. 

Mining  Co.,  $2  each $1  lot 

250  State  Line  Gold  Mining 

Co.  No.  3,  $25  each  ....$1  lot 
250  State  Line  Gold  Mining 

Co.  No.  2,  $25  each  ....$1  lot 
50  Little  Pittsburg  Oonsol. 

Mining  Co $2  lot 

100  Central  Ariz.  Mining  Co., 

$10  each $2  lot 

300  Bankers'   &  Merchants' 

Telegraph  Co $3  lot 

55  Workman's  Stand.  Book 

Co $2  lot 

24  Phlla.  &  Brlgantine  RR. 

pref $11  lot 

24  Phlla.  &  Brig.  RR.  oom..$7  lot 
10,100  "  Yankee  Girl "  sliver 

mines,  £1  eaoh $6  lot 

10  N.  Y.  Mort.  &  Seo'rltj  Co.130 

5  Nat.  City  Bank.... 302% 

10  Nat.  Bank  of  Commeroe.333^ 


Stocks 

5  First  Nat  Bank'. 790 

36  B'klyn  Wareh.A  Stor.Co.lOOH 

2  Central  Realty  Bond  & 

Trust  Co 765 

10  Commero'l  Un.  Teleg.Co.113 
100  Nat.  Bank  of  No.  Amer.. 247*3 

10  Hanover  Nat.  Bank. 650 

600  The  Pearson  Publishing 

Co $1,250  lot 

S^  Bank  of  the  Metropolis. 551 

1  N.  Y.  Law  Institute  .. .$130 

63  Internal.  Banking  Corp. 200 

3  U.  S.  Trust  Co 1750 

1  Bank  of  Amerloa 566 

20  Merohants'  Tr.  Co.SbSVSSS1* 
9  American  Surety  Co 176 

20  Corn  Exchange  Bank 429 

5  Central  Nat.  Bank 191 

623  Atlantlo  Trust  Co 279 

Bonds. 

$3,000  Meriden  Horse  RR.  of 

Conn. 6s.  1924 116% 

$1,000  New  London  Gae  & 

Eleotrlo  Co.  5s,  1929 101% 

$200  Meadow  Golf  Club  of  L. 

I.  Incomes,  1946 $90 

$200  Shlnneoook  Hills  Golf 

Club  of  L.  I.  inoomes,1993.$95 
$59,000  Bankers'  &  Merch'ts* 

Teleg.  Co.  gen.  M.  certs.. $25  lot 
$8,000  Ballston  Term'l  RR. 

Co.  Ps,  1931 $190  lot 

$100  The  Securities  Co.  4  p.  o. 

oonsols 58*4 

$1,000    Standard   Gas-Light 

Co.  of  N.  Y.  1st  5s 117 


Saufeitig  and  Jftuauctal. 
Spencer     Trask     &     Co., 

BANKERS, 

37  <Jt  29  PINE  STREET,        ...        -        NEW  VOBl 

Transact  a  general  nankin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  T.  Stock  Exchange.  Branoh  Offloe,  86  State  St..  Albany 

Moffat   &   White, 

{Member*  New  Yerk  Stoek  Exchange. 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel.  6820-6881  Cortlandt.  Telephone  Stoeka  a  Specialty. 

Tracy  &   Co.,  Bankers, 


No.  40  Wall  street,  RBW  YORK. 


0H1CAS0. 


Connected  by  prlfate  wire. 


MILWAUKEE. 


Dealers  In  High  Grade  Bonds. 

I  of  Ourrent  Invettm 

Sew  York  Stock  Exchan 
Members  { ohioano  Stook  Exchange 


Lift  of  Ourrent   Investment   Of  fringe  eent  on  Application. 
New  York  Stock  Exchange.  Oenealaelen  Orders 


Execated  la  all  Market* 


October  25,  1902.] 


THE    CHRONICLE. 


889 


mikmf  ©alette. 


For  Dividends  see  page  S87. 
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The  Money  Market  aiid  Financial  Situation.— Further 
progress  has  been  made  this  week  in  the  matter  of  supply- 
ing the  demand  for  anthracite  coal  and  also  in  affording 
relief  to  the  local  money  market;  but  these  developments, 
favorable  and  important  as  they  are,  have  not  produced  in- 
creased activity  or  an  advance  in  prices  at  the  Stock  Ex- 
change. 

On  the  contrary,  the  volume  of  business  has  been  smaller 
than  for  some  time  past,  and  the  prevailing  tendency  of 
prices  is  downward.  In  explanation  of  this  it  is  reported 
that  commission-house  business  is  exceptionally  limited, 
which  is  another  way  of  saying  that  the  public  is  out  of  the 
market. 

Moreover,  there  seems  to  be  a  disposition  to  wait  for  more 
mature  results  of  recent  Goverement  bond  purchases  in  the 
money  market.  The  latter  has  been  relieved  to  the  extent 
of  over  §20,000,000  by  such  purchases  and  at  the  moment  is 
easy. 

The  foreign  exchange  market  has  attracted  attention  on 
account  of  the  high  rates  recorded.  These  foreshadowed, 
it  was  thought,  gold  exports  in  the  near  future,  but  a  sub- 
stantial declne  in  rates  since  Thursday  morning  precludes 
the  possibility  of  an  outflow  of  gold  at  present. 

The  open  market  rates  tor  call  loans  on  the  Stock  Exchange 
during  the  week  on  Ptock  and  bond  collaterals  have  ranged 
from  2^i  to  §¥2  per  cent.  To-day's  rates  on  call  were  2%  to  5 
per  cent.    Prime  commercial  paper  nominally  6  per  cent. 

The  Bank  of  England  weekly  statement;  on  Thursday 
showed  a  decrease  in  bullion  of  £62,350,  and  the  percent- 
age of  reserve  to  liabilities  was  45*71,  against  45*77  last  week, 
the  discount  rate  lemaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  25,000  francs  in  gold 
and  an  increase  of  3.450.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  O  t,  18  showed  an  ii  crease  in  the  reserve  held  of 
$1,777,200,  and  a  surplus  over  the  required  reserve  of 
$5,608,250,  against  $1,537,350  the  previous  week. 


1U02 
Oct.  18 

Differences 

from 

previous  week 

$ 

1V01 
Oct.  19 

moo 

Oct.  30 

Capital 

$ 

100.672,700 

117.667.900 

865,460.800 

37,866,100 

f863.125.800 

164,112.000 

67,277,700 

221,389,700 
216,781,450 

$ 

81,722,700 

98,843,700 
874,939200 

31,376,700 
945,114,100 
181,941,900 

69,802.400 

251,744.300 
236,278,525 

$ 
74,222,700 
90,109  900 

Surplus 

Deo    9,197,100 
Ino     1,783,600 
Deo    9,214,800 
Ino     1,778,800 
Ino            3,400 

Ino     1,777,200 
Dec    2,308,700 

Ino    4,080,900 

Loans  &  discounts 
Specie 

797,849,200 

30,431,300 

84G,4S2,800 

166654,200 

67,901,700 

214,555,900 
211,608,200 

Beaerreheld 

15  p.  o.  of  deposits 

Surplus  reserve 

5.608,250 

15.465,775 

2,947,70 

*  United  States  deposits  included  $39,960,000,  against  $40,633,400  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $15,598,250  on  Oot.  18  and  $11,685,700  on  Oct.  11. 

XSTotk.— Returns  of  separate  banks  appear  on  page  888. 

Foreign  Exchange. — The  foreign  exchange  market  was 
firm  and  rates  advanced  during  the  early  part  of  the  week, 
but  is  easier  towards  the  close  on  a  more  limited  demand 
and  somewhat  better  supply  of  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  day  sterling,  4  8325@4  8340;  demand,  46650@48560; 
cables,  4  8690@4  87;  prime  commercial,  sixty  days,  4  82.% 
@4  83;  documentary  commercial,  sixtv  days,  4  82^@4  83^; 
grain  for  payment,  4  83@4  83^;  cotton  for  payment,  4  82^ 
@4  82%;  cotton  for  acceptance,  4  82%<34  83. 

Posted  rates  of  leading  bankers  follow: 


October  24 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommeroial 

Documentary  oommeroial 

Paris  bankers'  (Franos) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohm'ks)  bankers 


Sixty  Days 


4  841a 
4  82»8    ®4  83 
4  82*2    ®4  83i8 
6  19»»    ®6  18»4* 
39T„      ®    89i5ie 
94^18  @    94°b 


Demand 


4  87^ 


616m  1ti516Ut 

4018*  ®      40*8 

96*8    -»   853i8i 


*  Less  >ie.    t  Less  »8a-     t  Less  Hz- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium:  Charleston, 
buying  1-16  discount,  selling  1-16  premium  ;  New  Orleans, 
bank,  par;  oommeroial,  $1-25  discount;  Chicago,  20c.  per 
$1,000  discount;  St.  Louis,  15  @  25c.  per  $1,000  discount;  San 
Francisco,  par. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $34,000  Virginia  fund,  debt  2-3s  at  98  and 
$200  Tennessee  settlement  3s  at  94%. 

The  market  for  railway  bonds  has  been  dull  in  sympathy 
with  other  departments,  but  was  much  less  inclined  to  weak- 
ness than  the  market  for  shares.  Daily  transactions  have 
been  limited  to  an  average  of  less  than  $2,000,000,  par  value, 
and  were  made  up  largely  of  low-priced  issues.  Pennsylva 
nia  warrants  and  Wabash  debenture  Bs  were  exceptionally 


weak,  showing  a  decline  of  over  2  points.  Union  Pacific 
convertible  4s,  Southern  Pacific  4s,  Green  Bay  &  Western 
debenture  certificates  and  Mexican  Central  issues  also  had 
a  tendency  to  weakness.  Atchison,  Central  of  Georgia  and 
Colorado  &  Southern  issues,  on  the  other  hand,  were  rela- 
tively  strong. 

United  States  Bonds. — Sales  of    Government    bonds  at 
the   Board  are   limited   to  $14,500  3s,  coup.,  at  108%  to  109, 
and  $1,000  4s,  reg.,  1907,  at  111.    The  following  are  closing 
quotations  ;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .sma-Lregistered 

2s,  1930  .small coupon 

8s,  1918... registered 

3s,  1918 coupon 

Ss,  1918,  small.reglstered 

8s,  1918.  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1926 registered 

4s,  1925 ooupon 

6s,  1904 registered 

6s.  1904 ooupon 


Interest 

Oct. 

Oct. 

Oct. 

Oct. 

Get. 

Oct. 

Periods. 

18 

20 

21 

22 

23 

24 

Q— Jan 

*10934 

*109»4 

*109»4 

♦10934 

mo 

nio 

Q— Jan 

*109'4 

*109»4 

*109*4 

no9»4 

nio 

mo 

q— ir"e\> 

*i'07'4 

*i'07»4 

*i07»4 

*ibwi 

♦ibis" 

no's" 

Q— Feb 

*108>» 

-108>» 

109 

nos^a 

no8»4 

no8»4 

Q— Feb 

.... 

...... 

..... 

.    m 

mm 

Q—  Feb 

*107»4 

*107»4 

no7'4 

no7'4 

no7»4 

no7»4 

Q— Jan 

111 

*111 

*m 

mi 

nn 

nil 

Q— Jan 

*111 

mi 

nil 

nn 

mi 

nil 

Q— Feb 

*136»4 

■136»4 

n36s4 

*136s4 

♦136S 

nsei* 

Q— Feb 

*13734 

*137»4 

ns7»4 

ns7»« 

*137»a 

*137ia 

Q— Feb 

*104l4 

*104!4 

no4»4 

no4>4 

*1044 

n04!< 

Q— Feb 

*105»» 

"1051* 

nos^ 

no5>9 

•lOS^ 

*105»a 

•This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  dull  and  weak  but  otherwise  generally  featureless. 
The  volume  of  business  diminished  day  by  day,  and  for  the 
week  has  been  the  smallest  since  the  inactive  mid-summer 
period. 

The  tendency  of  prices,  notably  for  railway  shares,  has  been 
downward,  and  a  considerable  list  of  important  issues,  includ 
ing  New  York  Central,  Pennsylvania,  Reading,  Chesapeake  & 
Ohio,  Norfolk  &  Western,  Illinois  Central,  St.  Paul,  North 
West.,  Union  Pacific,  Southern  Pacific,  Atchison  and  Mis- 
souri Pacific,  has  declined  from  2  to  over  4  points.  Balti- 
more &  Ohio  has  been  the  prominent  feature  of  the  market. 
After  fluctuating  over  a  range  of  4  points  it  closes  with  a  net 
loss  of  1%.  The  "  Soo  Line"  issues  were  also  irregular. 
Anthracite  coal  stocks  have  been  neglected  and  generally 
weak,  notwithstanding  the  prospects  of  largely  increased 
traffic.  Metropolitan  Street  Railway  declined  nearly  4 points 
and  rallied  feebly. 

The  miscellaneous  list  has  been  decidedly  irregular.  Inter- 
national Power  advanced  over  10  points  and  has  held  nearly 
all  the  gain.  Smelting  &  Refining,  Colorado  Fuel  &  Iron 
and  Sloss-Sheffield  Steel  &  Iron  have  been  strong,  while 
other  steel  and  iron  issues,  the  copper  stocks,  General  Elec- 
tric and  American  Sugar  Refining  have  been  weak.  • 

For  daily  voivme  of  business  see  page  898. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
TTeefc  Ending  Oct  24 


Amer  Agricul  Chem.pref 

Bait.  &  Ohio  rights 

B.  &  O.  subsenp.  rects  , 

50  per  cent  paid 

Butterick  Co 

Canadian  Pac  subs  3d  pd 

Commercial  Cable 

Distil  of  Amer.,  pref 

General  Chemical 

Homestake  Mining 

Illinois  Central  rights... 
Maryland  Coal  preferred 
Ontario  Silver  Mining... 
Southern,  stamped 

Preferred,  stamped 

Vulcan  Detinning 

Preferred 


Sales 
for 

Week 


100 
109738 

1,000 
200 
200 
100 
100 
110 
94 

47,643 
100 
100 

2,000 

3,570 
700 

1.200 


Bangs. for  Week 


78  >uOct23 
2*800123 

10838Oct  24 
SO^Oct  18 

137    Oot  21 

180  Oot  22 
45  Oct  20 
64  Oct  18 
60>4Oct  21 
9>aOct  22 
99»4Oct  21 
S^Oct  22 
37S  Oct  21 

Z9334  Oct  21 
32^Oct20 
79>sOct  18 


78^0ct  23 
3380ct  18 

108^Oct  24 

51     Oct  24 

138J8Oct20 

180    Oct  22 

45    Oct  20 

64    Oct  18 

64    Oct  21 

lOVJct  IS 

99^  Oct  21 

8»8Oct  22 

38sOct  18 

97    Oct  18 

33    Oct  24 

81    Oct  24 


Range  Since  Jan.  2 


78JaOct 
1    Oct 

10838Oct 

41    J'ne 

132    Oct 

150    Mar 

33    Jan 

63Wly 

60>4Oct 

834Oct 

72    Apr 

758Mar 

353gOct 

9334Oct 

31*80ct 

78»aOct 


91    J'ly 
3*8001 

lOS'aOct 
63    Sep 

1443886? 

180  Oct 
45  Oct 
67>sMay 

100  Wan 
123sSep 

100  Sep 
9  Wan 
38<feOct 
97  Oct 
33  Oct 
81    Oct 


Outside  Market. — Comparatively  little  strength  has  been 
displayed  in  this  week's  curb  market,  and  with  the  excep- 
tion of  the  railroad  and  copper  groups,  narrow  limits  and 
irregularity  in  quotations  have  prevailed.  Of  the  first- 
named  group,  Manhattan  Transit  led  in  point  of  activity, 
upward  of  50,000  shares  changing  hands  at  6%@6%,  closing 
at  6%,  as  was  the  case  last  week.  Northern  Securities 
opened  at  112  on  good  buying,  but  declined  by  degrees  to 
109%,  closing  at  110%,  while  Rock  Island,  which  was 
stronger  than  last,  week,  opened  at  58%  for  common  and 
83%  tor  preferred,  receding  in  like  manner  to  56%  and  83%, 
respectively,  closing  to-day  at  56  %  aQd  83%.  The  bonds 
were  in  the  usual  good  demand  at  87%rt*87%  United  States 
Realty  common  sank  from  33  to  31%  and  the  preferred 
from  77  to  75%,  closing  prices  being  31%  and  75% 
respectively.  The  copper  group  '  was  an  unusually 
interesting  feature,  Greene  Consolidated  being  conspicuous. 
Large  quantities  were  bought,  the  regular  bringing  23%@ 
22%,  the  ex-rights  22@  21%.  Tennessee  Copper  sold  exten- 
sively, sinking,  however,  from  19%  to  17%,  while  White 
Knob  suffered  a  loss  of  5  points  from  last  week's  figures, 
sagging  to  11,  but  rallying  eventually  to  14%.  British  Colum- 
bia was  very  active  at  7%«7%,  and  renewed  interest  was 
shown  in  United  Copper,  which  brought  31%@30%.  Stand- 
ard Milling  was  a  noteworthy  feature,  the  common  fetch- 
ing 8 14@9%  and  the  preferred  ?,2@33,  and  Central  Foundry 
was  largely  dealt  in  at  4%@3%  and  19j^@18  for  common 
and  preferred,  respectively.  Electric  Lead  Reduction  com- 
mon realized  3%@3%  and  the  preferred  4^@4%,  while 
American  Writing  Paper  sold  at  6%  and  24%@25%,  respect- 
ively. 

Outside  securities  will  be  found  on  page  898. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAUES 


STOCKS— HIGH EST  AND  LOWEST  SALS  PRICES 


Saturday 
Oct.  18 


*40       42 

*694  7i 

903s    91 *4 

101       101  4 

109%  112*4 
•94       95 
64       64% 
'1214124 
143     143 
136% 137% 
"84       87 
*176     177 
52%    53% 
3734    38% 
*7334    74 
*214     216 


Si's   Sl»s 
*89       92 
•84       87 

47  4    474 
1915«194 
196419034 
• 237 


200*4  200  *4 

•155      162 

■•190     200 

22       22 

38  4    39 

18       18 

*53       554 

•101     103 


3334  34^ 

74  74% 

504  51*4 

172*2  172 4 
•255     260 

45*4  45*2 

92*8  92i4 

48*2  49% 

21*2  22 

41  42 

*87  88 

20  -!".. 

30*4  30% 

39%  39% 

68  68% 

*534  54 

61*4  61*4 

*84  88 

63  63 

193*2  194 


28*2 
92*2 

4"   '2 

•78 

44  4 
Hi 
36 
67% 

*60 


29 
92ia 

80 

44*2 

81 

36*. 

576, 

35', 

70 


138%139% 
1353s  136*4 

•122     124 
14l*-2l4236 


26*8    263s 


111        111*2 


80S,    81 
130S,131*2 
30%    31*, 
62%    63  S, 

111%  113*4 

*106      110 
19'2    194 
*3834    40>2 
157  4  15 --4 
50       50 '2 
•110     120 
*88       89 
{229*2229*2 
34*a    31V. 
78  4    79% 
*91       94 
77%    77*2 
•100     106 
80*2    80% 
165     160*2 


99       99H 
•110     125 


69       70 
*88       88*2 
78      784 
76       70 
21*2    22 
76       76*2 
864    37 


Monday 
Oct.   20 


*40       42 
*G9%   71 
8934    90% 

101        10134 

110*2112 
*94       95 
64       64^ 
•121*2120 
♦141     146 
137*4138*2 
*84       87 
176     176 
62*2    63^, 

37y4     38*4 

S7438    743s 
•214     216 


30%    31% 
*89       92 

85       85 
*404   47*2 
191%  193*4 
197*4  197*4 
235     235% 


Tuesday 
Oct.  2i 


*40 
*69*2 
88a4 

10034 

108  % 
-94 
63 

*121*2 

*141 
135% 

"85 
175  *2 

61*2 

36*2 
*73*4 
'213 


30*4 
*89 

85 

45 
190*4 
193 
230*8 


42 

71 

90 
101 
110% 

95 

64 
126 
145 
13788 

88 
175% 

52% 

37*2 

74 
216 
J  39 

30% 

92 

85 

46*4 
192% 
195 
230*8 


200*4  200*2 
•153     162 
•190     202 

•19*2   22 
38*4    38*2 

18*2     18*2 

•49       65 
•100     102 


33*2  34 
74%  747e 
50*4  51*4 
172  173 
260  265 
4  5  45 
91%    02 


48% 

41*8 

89% 
19% 

38% 

61*2 

"84 

03 

194 


4834 
2134 

42% 

90 
20 
30% 
39% 

53 
61 34 

191 


28*2 
96*2 
92% 

80 

36*4 

57 
35% 
'60 


29*2 
97% 
9214 

40 

45*2 
80*2 
3  7  Hz 
5734 
35% 
70 


138%  140% 
1354136% 

»122      124 

141*2  142*4 

•39*4    41*2 

•88        90  4 

26*8    26*2 


•110     112 
ai8     128 
81       83 
130     134% 
30*2    31*8 
63       634 

111*2  112% 

108      109*2 
19       19 
39%    40 
157*4  158*4 
49%    40*2 
•110     120 
*  88       89 
230     230 
33%    34*2 
78*4    80*2 
-92       94 
•75       77*2 
♦100     106 
•79*2    80*2 
165     165% 


•99     100 
♦  110      1243) 

♦IK)  94 
68*8  09% 
88  8S 
7  734  78 
704  77% 
21  22 
76%  78 
36       36% 


200     200% 
•153     162 

•190     208 


21 

37% 

17*4 

•49 


21 

38 

17% 

54 


100*2100*2 


33        33  „ 

74*2    74*2 

49%    50*8 

171%172*4 

260*4 

44        44 

91%    92 
*474 

20*4 

39*4 

89 

19*4 

30 

38% 

07% 

52  *2 

61*4 
*84 

■60 


49 
21 
40 
89 
19 
30 


39% 

"~*4 
4 
'1 


53 
61' 
88 


190*4  190 '4 


28       28*2 

95 

91       92 

149'815l 
45        45*4 
79*4    79*4 


Wednesday 
Oct.  22 


42 
'69*2 

88% 
10D% 
108*4 
*94 

63% 

•12  1*2 
"141 
135*2 
•83 
175 
51 
36% 
•73*4 


42 

71 

89  38 
100% 
109*2 

95 

63% 
123 
145 
136% 

87 
175*2 

52*4 

37 

74 
215 


30%    30'8 
*89       92 
85       85 
46%    46% 
190*8  101% 
♦194*2  106 
230     232*2 


•198*2  200*4 

•155      162 

•190     202 

•20*2    21 

38        38 

17*4    17% 


Thursday 
Oct.    23 


*41 

•69*2 
88*2 

100% 

108 

*95% 
62*2 

122 

■142 

136 

•84 

'175 
51% 
36% 
73% 


42 

71 

89*4 
100% 
10934 

O.-.'s 

63*4 
123 
145 
136% 

87 
178 

51% 

36% 

73*4 


30%    30% 
♦89       91  *v 

85       85  h 
•44       46 H 
191%  1023,, 
105      105 
227     234 


■100     100*2 


32%    33 
73       73 


49 

•168 

♦255 

-44 

92 


4938 

170*2 

260 
44% 
92 


♦47*2  49 

20%  21 

39%  40 

8s)  89 

1934  19% 

30  30 

38%  38% 


6,% 
52*2 

♦00 

*84 

'00 

190 


67% 

61 
88 

65 
190  ** 


-80 

3  5  4 

•60 

•56 


81 

36% 

50 

35% 

70 

60 


120     130 


♦75       82 
138*2  140*2 
I3434  136 
•121     124 

13934  141*2 

♦40       41 
♦88       90*2 
26%   26 


111     111 
•118     128 
78*2   81*2 
131     132 
30       30*2 
6134    0234 
110     112 
105*8  liir>V 
19       19*8 
40        104 
155% 157% 
♦48       51 
•115     121 
♦88       90 
229     229  4 
33*2    34% 
77%    79% 
♦91       93 
♦76       77 
•100     106 
80       80 
1634105 
♦42       45 
♦794    824 

......         Ji> 

98  98 
♦110  120 
90  94 
67%  68% 
874 
77*4 
77 
20 
76*4 
35 


88 

77% 

77 

23 

76*4 

37 


27  4  28 

96  96 

91  91 

♦148*4 

44*4  44*4 

7SJ4  78% 

♦414  45 

80  80% 

.  36 

55%  56 

9  35% 

♦60  70 

♦56  62 

•120  130 


♦77   80 
I  139 
13434  135*4 
120  121 
138% 140 
•39*4  414 
-88    90  4 
26    26 


110%11034 
•118  128 
78   79% 
130  131 
20  4  29% 
61%  62 
109%  111  >2 
•105  108 
«1834  19 
♦38%  40 
15541564 
♦47   49 
•110  120 
♦88   90 
229  229 
33  4  33J4 
76%  78 
♦91   93 


*75 

•100 

♦78 

163 

42 


77 
106 

82 
164*4 

42 


♦794  824 

* 93 

♦974  98 
♦110  120 

♦90  94 

674  68% 

874  874 

77%  77% 

764  764 

♦ 21 

76  764 

86  364 


♦198     2004 
'155     162 
-190     208 
♦204    21 
37        37% 
-17*4    184 
♦49       54 
♦100     103 


32% 
♦73 

49*4 
'1684 

255*8 

'444 
91*4 
47*4 
20*4 
394 

J  88% 
19 
29% 
38% 
67% 
5234 

•60 

♦84 

190 


33% 
7  1 
494 

171 

256 
44% 
914 
48*4 
21 
39  4 
88% 

19*4 

30*4 
39  4 
684 
53*4 
61 
88 
644 
190 


2  7%  28 
98  4 

•91  92** 

148*4  149  4 

44  44% 

•78  79 

•42%  45  4 

80% 

35  354 


56 

35 

•60 

•56 


56 
35% 
70 
60 


'120  130 


♦77   83 
13841404 
134%  135% 

120  '4  12H*4 

138% 1394 

•40   40  4 
♦88   91 
25%  26 


111     111 

♦115     128 
79       80*8 
130     130 

2934  29% 
♦014  02  4 
110581H4 
106*4  105% 
♦18 '4  19% 
-39  40 
155%  156% 
•47        50 

•110     120 
♦88       90 

♦226     230 
33%    33% 
77*4    78% 
♦91        93 
'744   77 

♦100     106 
'79       82 
163*4  164% 
♦40       43 
•79  4    82% 

♦ 93 

974   974 


'90 
67% 
88 
774 
77 
20% 
73 
36% 


94 

684 

88*4 

78 

784 

204 

76\ 

37 


Friday 
Oct.   24 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


♦41 
♦694 

88% 

10034 

108% 
944 
62% 

122 

142 

136% 

'84 

173 
51% 
364 

♦73 

213 

•134 

30 

*89 
84 

♦4434 

191% 

194% 
229% 


43 

71 
89% 

101 

108% 
944 
63 

123 

145 

136% 
87 

177 
51% 
3634 
74 

215 

138 
30% 
914 
^4*4 
464 

102 

195 

229 4 


199%  200 
155     162 
•100     205 
204    203. 
♦37  4 

•17*4 

♦49 
♦100 


38 

184 
54 
101 


3234  334 

♦734  744 

-484  4»*o 
♦170     17  J 
♦255     260 

-44  4434 

91*4  91*4 

♦47  48  4 

20  4  21 

39  4  394 

♦87  89*4 

$18%  18% 

2934  29- 

39%  393g 

68  68% 

52%  53 

•60  61 

-84 

•62 
♦189 


88 
644 

02 


27% 
95*8 

♦01 

148% 
44% 

♦42  4 

81 

35*4 

56 

•34 

♦60 

♦56 

♦120 


2734 
95  4 
92 
149 
443, 
7-. 
454 
81% 
35% 

36 
70 

(52 
130 


♦77       80 

i:u%i  3:1*4 

L22 
139*4  139% 
♦40       404 
♦88       91 
2534    26 


•110      111 
•118 

78%     70  V 
129     129 
29%    2934 
•  60        62 
110%  111*4 

106     1064 
18%    1834 
40 
•155*4  150  4 

* 50 

•110     120 

• 88 

♦226  229 
33  4  3334 
76%  77  4 
♦91   93 
75*4  75*4 
♦100  106 
♦79   82 
163% 103% 
♦41   45 
♦794  824 

• 93 

•95  100 
♦110  120 
-9(1    9  1 
684  684 
88   884 
78   79 
74   774 
184  19% 
00  4  72 
31*4  34 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Pe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Rocli.  &  Pittsb'g. 

Do    pref 

/Canadian  Pacific 

V  Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  <fc  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  <&  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  Rock  isi',1  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Te.rm'1  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  chic.  &  St  L. 

Do    pref 

Colorado  <fe  So.,  rot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2dpf.vot.tr.  ctfs. 

Delaware  &  Htii 
elaw.  Laok.  & 

Denver*  Bio  Gra  ude 

Do     pref 

1  nines  &  Ft.  1  'i 
Detroit  South,  vot.  tr.  ctfs 
Do    pref.  vot.  tr.  ctf.s. 

Detroit  United 

Dulutii  So.  Shore  <ft  Atl.. 

Do    pref 

L/'rie 

Ejdo    1st  pre! 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft  Worth&Den.  1  !.,8tmp. 

Northern,  pref 

Green  Bay&W..deb. ,  t     \ 
Do  '.  Ctf.  B 

Hocking  Valley... 
Do    pref 

Illinois  Central 
a  Central 

Do    prof 

Kanawha  &  Mich  it 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vol.  1 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines.. 
i  10    pref 

Iake  Krie&  Western... 
'   1  '  •  .... 

h.  si  ii.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated 
etrop.  Seoul.,  sub.rec. 
m  etropolitan  Street 
tfet,  West  side  El.  (Chic.) 

Do    pref 

an  1  vmral 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Marie. 

Do     pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 


143,445 

9.835 

297,020 

133 

16,765 


Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central*  Hudson.. 
X.  V.  chic.  &  St,  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fe  Western, 
Norfolk  &  Western 

Do    adjustment,  pref. 

Paoliic  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <fe  St.  L 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs 
Rutland,  pref 

St.  Joseph&Gr'd  Island 
Do    lstpref 

Do     2dpref 

St.  Law.  &  Adirondack... 


Sales  oi 

the 

Week 

Shares 


300 


100 
49,450 


Jianf/e  for  Year  1902 
On,  basis  of  100-share  loU 


Lowest 


800 

38,675 

4,000 

140 


25,210 

1I200 

1,100 
58,600 

1,562 

4,800 


1,349 


500 
2,700 
2,100 


200 


10,600 

1,300 
7,000 

900 

900 

800 

1,8  10 

3.0110 

6,400 

935 

1,106 

66,310 

11,200 

2,400 

900 


13 

33 
75 
10 


200 
900 


040 
4,901) 

26,497 

OOO 
400 
2,615 
6,700 
1,600 
1,400 


30,800 

40,610 

1,200 

10,58 

100 

2J00 


600 

4,420 

-..: 

5,025 

211,43 

70O 

1,750 

900 

20,015 

1,300 


695 

13,440 

148,710 


300 

"300 

153,470 
100 


800 


8,900 

2,400 

1,400 

3,000 


33  Feb  20 
63  Jan  9 
74*4  Jan  27 
954  Jan  27 
101     Jan  14 

92  4  Sep  26 
60     Oct  13 

110    Apr  4 

139  Apr   2 
112*4  Jan  28 

80     Oct  13 

170     Oct    8 

45     Feb20 

33  4  J  an  22 

71*4  Oct  13 

134%  Jan  21 

1364Sepl3 

22%  Jan  25 

904  May  5 

S334  Jan  22 

434Jan24 

1004  Jan  27 

186     Jan  14 

204%Jaul4 

230     Jan  18 

152     Jan  16 

140  Feb   6 
195     Mar  6 

15*4  Fob  21 

30*4Feb20 

1034Jan    " 

4434  Marl  5 

95*8  Jan  14 

118     Jan  21 

14*8  Jan  15 

59*4  Jan  15 

Jan  14 

1624  Oct  13 

253     Jan  15 

404  Oct  13 

884  Oct  13 

39     Feb   1 

Feb   3 

Feb  24 

J'ne  2 

Jan  15 

18%  Jan  14 

May  19 

60  4  Oct  13 

49%  Oct  13 

1      ttar26 

82     May29 

30    Jan    2 

1814  Mar 

70  .Jaull 
9     Jan    8 

Jan  15 

81% Jan  11 

.        '.Hill 

3  7  4  Jan  16 

71  .! 

.Ian  25 
77%  Oct  13 
19     .. 

Jan  14 

Jan  15 

an    2 

55*4  Oct  13 

'<     Oct   8 
325     Apr 
7s     . 

Jan  27 

128    Marl2 

Mayl! 

Oct  13 

■M     Feb   7 

89  Mar 
24     Oct  13 

?160  Mar 
[06     .lan  27 
118%  Jan  22 
364  Jan    2 

90  Jan  14 
24     Mar 
51     Jan  13 
96^  Marl  1 
80     Jan  24 

cl4*8  Jan  15 

374  Sep  23 

14934  Oct  13 

44  4  Oct  13 

117%M;,y2l 

84     Feb   4 

209  4  Jan  30 

32     Marll 

55     Jan  14 

90     Feb  21 

67%.rne23 

loo 4 Jan    6 

78     J'lyl8 

Jan  14 

Jan    8 

Feb  15 

May  17 

804  Jan    " 

113    Mar2fi 

93  Oot    1 
M  u  10 

79%  MarlO 
60  Jan  1  1 
68  uct  10 
.lan  14 
Feb  0 
Jan  7 
Mayl6 


147 
39 
71 
80 


12 
62 

27 
50 


Hiqhest 


4.«34  Mavl6 

77%  May  15 

96% Sep    9 

L06%Sep    2 

■  is  4  Sep  10 

99     Sep  19 

72%J'ly21 

-28     Aug26 

145     Sep  19 

145*4  Sep    3 

97  May22 

98  Jan  6 
574 Sep  3 
45%. Fly  16 
79  J'lyl7 
120%  J'ly30 
51  J'ly  1 
35  Aug20 
95*4J'nelO 
90»4J'ne24 
5134  Aug20 
98%  Sep  20 

20034  Sep  20 
273  Apr  29 
2744Apr29 
206  Sep  22 
170  4  Apr  30 
210  Apr  15 
24%Augl9 
44     Sep  10 

23  Apr29 
60     Apr 28 

108%  Aug  8 

I -J  1 '.Sep    2 

35%  J'ly  17 

Lugll 

537sS.  n     2 

184 4  Jan    7 

297     Feb   4 

5134  A\ig21 

9634  Aug21 

53%  J'ly  11 

25     Sep    2 

48*4  Sep    3 

97 

24  .- 
35%  Apr  9 
14%  Jan  -' 
7534  Jan  2 
63%  Jan  2 
'  1%  Mar  7 

Feb  27 

00     Sep  17 

202*4  Sep     4 

HO 

294  Oct  20 

1734  , 

90%  Apr2s 
50  4 

62% 

41  Sep   LO 

84 

714.1. in     : 

138  ieo 

340  Lpr 
91% 

lan  20 
J'ly23 
17;     Feb 
43    Jan 

9134  Mai 22 

31%Mar31 

192     Apr  29 

L16     Apr  10 

127%  Apr28 

83     Oct  20 

139  Sep  V. 
3534  Sep  1" 
003,  Sep  10 

126  4  Sep  ic 
122     Apr  2 
2134  Sep     - 
45%  Marls 
168%  Jan 
57%  Ang 
L24  2.;.ui2 
100      An:.' 
255     Apr28 
37%  Sep    ' 
8034  Oct  1 
OS     .J'ly  2 
81 4  Sep  20 
106    Mar2" 

84%  Sep 

170  Sep 
47  4  Apr 
85  4  Sep  1 

93      Sep 

105  4  Sep 
12s      Mavll 

964  May  1" 

784  Sep 
90 '48'  p  1 
Sep  1 

\pr23 
24%Aug29 

81%Sep   1 

42  Sep 

1 11%  1. 1>1 


llanye  for  Previous 
Year  ( WOl  : 


Lowest       Highest 


Feb 
Sep 
Jan 
May 
Jan 
Feb 
Oct 
Mai 
Mar 
May 
Jan 
Jan 
May 
Maj 
Jan 
Jan 
Jan 
Jan 
J'ly 
May- 
Dec 
Max 
"ay 


20 

50 

42% 

70 

8134 

83% 

55% 

77 
116 

87 

54% 
14534 

29 

27 

724 

91 
1204 

16 

90 

75 

41 
134 
176 
168% 
207 
116'i 
125 
180 

104 

28% 

12 

58     M 

73     M 

1  15%  Ji 

6%  J 

40  Ji 

LOS     M. 
L88%Ja 

80  J_ 

is     ,Ia 
14% 
36 

75     Oct 
4  b-  Feb 

5934  Jan 
39%  Jan 

41  Jan 

81  Jan 
17     Jan 

65     Jan 

74  Jan 
104  Mai 

ii.i-i  Jan 

124       Max 

48  Jan 
21     Jan 

13  4. Ian 

35     Jan 

5%  Jan 

2  1      Jan 

.;.'*,  Jan 

108%  Jan 
230  Api 

r. ,  Jan 
70  .May 
83     May 


M_, 
3  Jan 

Mar 
3  Jan 

Mar 

Mai 
2  Jan 
1  Dec 

Jan 
.lay 


Jan 


lan 
Ja> 

an 
an 
an 

.in 

1  Dee 
Dee 


150      Mav 

27  Jan 
79  4  Jan 
12%  Jan 

107'.i  Mai 
0  7:,4  Jan 

101% Jan 
15     May 


49 
15 
37 
69 

J  TO 


Apr 
Jan 
M  ay 
Jan 
J'ne 


c  3%  Jan 


139%  Jan 
16  May 
97  Mar 
47     Mai 

{2064  Feb 
24  May 
42  Jan 
82  Feb 
52  Feb 
so  Feb 
68     Jan 

137  May 
14%  Jan 
3334  Jan 
72  Jan 
57  Jan 
88    Jan 


214 -Lin 
86      .Mat 

38     Jan 

97     Nov 

7%  Jan 

.-,.-,  t  let 
17  Dec 
57     Jan 


34     Nov 

66      Dec 

91      J  ne 

108      May 

U44May 

97     J'ne 

88%  Apr 

122     Nov 

14'1        >'lf 

117  4  May 

89  Nov 
190%  Deo 

52%  May 
Apr 

82%  Apr 
140  Nov 
136     Apr 

27     Not 

0434  Mar 

90  4  J'ne 
56 


188 

200 
215 
24  s 
175*4 


May 
May 
May 

Apr 

J'ne 


14634  Nov 

201      Apr 

31     Apr 

57  4  Apr 

20%  Slay 

60     M  ay 

101     Nov 

124     Nov 

ix    Apr 

60       1"C 

2834  Apr 

1  85  4  Apr 

258     Dec 

53%  May 

103*4  J  ne 

45     J  lie 

17     Deo 

40%  Dec 

82     Aug 

12  4  J'ne 

4  5  4 

75 

6234  Dec 

68     Apr 

95     Apr 

36 
208 

67%  1  el) 

11  4  Apr 

754 

8  8  \ 
15434  J'ne 

433,  J'ne 

874  J'ly 

11     .:  ne 

81  \ 

25 

49     Apr 
1  let 

454  Sep 

70  4  Nov 

135%  Sep 

355  Nov 

90     Dec 

11134  J'ne 

145     Dec 


177     J'ne 

41      Nov 

93      Sep 

80     May 

180     Nov 

111*4  J'ly 

1244  Oct 

36%  Nov 

9ia4  Nov 

36%  Apr 

68%  Apr 

124  4  J'ne 

582*4  Nov 

15*4  Oot 


174  4  Nov 
57%  Sep 

120      Sep 

95     Sep 

217     J'ne 

40  4  M  «y 

61%  Nov 

92%  Nov 

78     Dec 

103%  Deo 

s;i     Nov 

161 4  Apr 

60     Sep 

01       .N     t- 

88     J'ne 

81     Deo 

113     Deo 


58       DeO 

82%  Deo 

ill  si  Deo 
11234Nov 
1 :.  \  J'ne 
78  -2  J'ne 
:it>  J'ne 
1  3  I      DeO 


BANKS  AND   TRUS  T  COMPANIES— BROKERS'   QUOTATK 


It  miks 

KKW   YORK 

American  ... 

Ainer  Kxeli.. 

Astor 

Boweryll  .... 
Broadway ... 
But  ch's  «fe  Dr 

Central 

CeinuryH.... 

[Chase  

, Chatham  .... 
Jbemical 


Bid 

Ask 

i;.o; 

■J  SO 

200 

750 

1000 

326 

335 

150 

170 

:  101 

175 

Too 

340 

360 

4350 

4450 

200 

21 5 

ILmiiIih 

City  (new)... 
1  lolonialU  ... 
Columbian  .. 
Commerce... 

1  'onsoiidated 
i  I'm  Ex  newli 

i-'.A-'     llivel'.. 

Li|  11  liable  ... 

E  IdelityH 

Fifth  Avon.. 

Fifth 

First  (new)., 
llihstreetll. 


Bid 

Ask 

1302% 

386 

350 

t333*4 



t429 

155 

115 

210 

3500 

375 

425 

t790 

200 

300 

Banks 

Fourth  

Gallatin 

Gansevoortl] 

Garfield 

German  Am' 
German  Bxl] 
German ia1|  .. 
Greenwich  11 
Hamilton^]  .. 

Hanover 

Imp  c&  Trail. 

Irving  

JetlersonU... 


Bid 

Ask 

240 

250 

425 

435 

140 

500 

1  55 

165 

350 

600 

360 

170 

t650 

050 

240 

165 

Mil  ilk* 

Leather  Mir. 

Liberty  

Lincoln 

Manlialtan',. 
I  &  Fill 

M  1  chanics'  . 
Mech  A  Trail 

-•'••     .    nitile  .. 

m  .  roll  Exoh 
tfcr<  tiants'.. 

Ip  new  ' 

ill   '.  orrisl  .. 

M  mnal' 


Bid 

Ask 

200 

280 

660 

loon 

326 

336 

260 

2711 

296 

D  11 

ll'.S 

350 

375 

165 

175 

is;, 

1-551 

200 

225 

300 

llnnks 

1'    .. 
New  Amster 
\  *  \\  York  Co 
N  Y  N 

N  1  H    York. .. 
19th   Ward'  . 
North 
Northern 

*  inenlai;, 

01    

l'ark 

I'eople'sl] 

Phenix 


Bid 

Ask 

205 

2 1 .". 

650 

700 

L500 

1345 

350 

150 

1247  4 

L85 

205 



2  40 

1 

625 

650    I 

276 



L26 

186 

ItllllUs 

Bid 

Ask 

Plazal 

826 

675 

1    xehl 

sldoD  .. 

300 

a  nl 

000 

5< .i 

• 

•  b.new 

1 66 

170 

ShOI   .t.    l.elll 

180 

... 

Statel  

876 

1  "11.    Ward'  . 

1  I" 

■n<\  Wardl  .. 

L26 

i  oited 

130 

140 

Fniiedstales 

360 

Vanekll 

200 

*  Bid  and  asked  prices;  ii"  a  ilea  were  made  oa  tins 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     $  Less  than  DM -.11  i'- 
*  Trust  Co.  certificates 


.  .  fights.    ■  State 
c  Includes,  prior  to  M  iy 


banks.     <t  Bis  1 
17,  dealings  In 


lividend  and  rights,     b  Now  sIook 
old  Mex.  Nat.  trust  reoeipt*. 


October  25,  1902.] 
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STOCKS—  HIGH  EST  AXD   LOWEST    SALE   PRICKS 


Saturday 
Oct.   13 


77%    77% 
•82        80 
7S%    73% 

32%  33% 

Oil's  70% 
73-4  74% 
38%  38% 
97       97 

•90  V. 

44%    45% 
•127     130 

* 86 

29%    30% 

45%    47% 

119% 119% 


106% 
91 
23 % 
62ia 
35% 
50% 
28  % 
60% 
40% 
28 
53% 


107  >* 
9H* 

23% 
03 
3o  Hi 
50% 
28  Hi 
61 '• 
40% 
28  Hi 
54 


05  Hi   65  % 
'1%      1% 


•5 


6% 


35=8  36% 

•91  92 

50%  503) 

98  98 

•39%  39% 


57 

12*8 

*41 
10H2 
37% 
21 

.47 

30% 

94  Ha 

-0 
*23 

47 

!10H> 

♦130 

*97 

124=8 

§120 

•92 

*166 

"14 

*76 

•97 

*230 

'11 

S3  Ha 
*130 

24% 
220 
121  Hi 
•32% 

84 
•130 

'5% 
•38% 
187 

20% 
*72% 

72Ha 
•16Ha 
♦41 

51Ha 


57 

12% 

41  Ha 

10% 

37% 

21 

50 

31% 

95 % 
6  Ha 

25 

47  % 

96  Ha 
132 
100 
126% 
120 

94 
169 

15 

79 
100 
240 

11% 

84 
135 

24  Hi 
220 

121% 

33<H 

84 
140 
5  Hi 

39 
188H 

21 

73 

74 

10% 

46 

52% 


Mo  ml  ay 
Oct.  20 


>82 

73% 

09 

72% 

37% 

".'4 
•90 

45 

128 


77  V 
86 
73% 
32% 

70 
74  % 

38% 
94% 

■45% 

130 


Tuesday 
Oct.   21 


30  Ha    30% 
.47       4SHi 

1 19  Ha  121 


105% 

91l4 

23  Hi 

63 
34% 
50 
2  8  Hi 
00  Ha 
40 
28% 
54 


107% 
91  Hi 
24 
03  Ha 
35H 
50% 
2  8  Hi 
61% 
40  Hi 
29 
54Ha 


-46       46% 

104     104 

29%    30 

94       94  Ha 

'178     184 

124     124 

•42       43 

104Hal05 

60%    61 

93%   94 


33% 
•88 

22% 
•79 

23 
*69 

63  Hi 

91% 

•6 

66H1 
•38 
*13Hi 
*76% 

16% 
«55 


36% 

89 

22% 

7o% 

23% 
72 
65 
91% 

7 
67  Ha 
41 
14% 
79Ha 
16% 
56 


14%    14% 
91       9J 


'17% 
850 


18% 
57 


41%  41% 
91  91% 
67%    67% 


92%  92% 
«218%218% 
»219     223 


05% 

67% 

1% 

1% 

•5 

6  Ha 

30 

36% 

§91% 

91% 

50% 

50% 

*98 

99 

40 

41 

56% 

"57% 

12% 

12% 

41% 

41% 

10% 

lOHa 

30  Ha 

36% 

21 

21 

•47 

50 

31 

31% 

94% 

«4% 

6% 

0% 

•2S 

25 

47% 

48  Ha 

90% 

90  Ha 

132 

L32 

•'JO 

100 

124% 

120% 

120 

122 

92 

94 

14  15 
•77       79 

98%  102 
230     238 


83%    84% 
130     134 

23%  24% 
J 20  220% 
121  121 
4  33  33  Ha 
§84%  84% 
130  140 
5%      5% 

38       39 
180     189 
!0%    20% 


'72 
74% 
-10  Ha 
•41 

'90 


73 

76% 

10% 

45 

52% 

91 


40  V 
102% 

29% 

94% 
178 
121 

42% 
104% 

00% 

94 


40  Ha 
104 

30 

94% 
183 
121 

42% 
104% 

02 

94% 


36% 
§88% 

22% 

79 

23 

71% 

09 
•91 

§0% 

05% 
-38 
•13% 
•70% 

10% 

56 


37% 

88  Ha 

23% 

80 

24% 

72 

70% 

93 

0% 
67 
41 
14% 
79  Hi 
17 
58 


14%    14% 

90%    90% 

"17%    18*4 

"56       58 

41       41% 

91        91% 

67%    07% 

♦125     13UHa 

245     245 

91%    92% 
220     220 
222     222 


76 
}S4% 

7:; 
31% 
08% 
72 
37% 
98% 
•90 
44% 
•120 


Wea  nesdau 
Oct.   82 


81' 

7.;'. 
32», 
70 
73% 

9  3  1, 
95 
45 
129 


29       30% 
io%    47% 
119% 121 

io4%ioo% 

91%    91% 


23% 

6  3  Ha 

32 

49 
♦28 
•59 

40 

28 

53 


23->. 
63% 

34% 

Mi 

28% 

61 

40 

28  Ha 

54% 


200     240 
65%    66% 
-1 
•5 

35% 
92% 
49% 

39% 
235 

56% 

12% 

41 

10% 

37  Ha 

20  Hi 
•47 

30% 
•93 

♦6% 
•22% 

40% 

95 

127 

*90 

123 

•120%  12  1 

92       94 


1% 
0% 
30% 
92% 
50 
99 
.    39% 

250 
57% 
13% 
42% 
10% 
37  Ha 
20% 
60 
31 
94% 
OHa 
22% 
47% 
95  H 

135 

100 

125% 


•11 
-77 
•97 
230 
•11 

83 
•130 

23% 
218% 
122 
§32% 

84 
*130 

15% 

38% 
180 

20 
•73 

76 
•16 
•41 

52 


15 

79 
100 
238 

11% 

83% 
134 

24% 
220% 
122 

32% 

*4 
140 
5% 

39 
187 

20 

74 

76% 

10% 

50 

52 


10        13 
40%    46% 
"103     104 
29%    29% 

94  94 
•178     183 

121  121 
§42%  42% 
103%  104% 
01   02 

95  95% 
§235%230 

37        38 
§90        90 

22% 

79% 

23% 

72 

69 
•91% 

-6% 

65% 
*38 

13% 
•76% 

10 


55% 
'142 
14% 
90 
18% 
50% 
40% 
*89 

07% 
130 
•240 

91% 
•220 
220 


23*8 

81 

25% 

73 

71 

93 
7 

60% 

40 

13% 

79 

16% 

57% 
150 

14% 

90% 

19% 

58 

41% 

89% 

07% 
130 
250 

91% 
230 
220 


75 


75% 

s! 

r3%  73% 


Th  ursdaii 
Oct.    Hd 


32 

09 
?•_"■ 


32 
68% 

7 1  % 
3  7  % 
94 
•90 
43%    44% 
*128     129 


o  I  % 

94 


29%    29% 

44%    40% 
120% 120% 


104% 

•91% 
23% 
63% 
32% 
48% 
27% 

-59 

"38 
28 
53 


105% 
91% 
23 
63% 
33% 
49% 
27% 
61 
40% 
28 
53 


•200     240 
65%  65% 
•1  1% 
6% 

35%  35% 

91%  92 

49%  50 


"39% 

235 
50-e 
12% 
41% 
10% 
37 

§19% 

•47 
30% 
94 
6% 

•23 

46 

95 

•127 

•90 

123% 

119 

*92 


40 
250 
50% 
13% 

42% 

10% 

37 

19% 

50 

30% 

94% 
6% 

25 

40% 

96% 
136 
100 
125 
121 

94 


14 

77 

98 

•230 


15 

79 

98 

235 


82%    84% 
130     134 

24        24% 
218%219 
•121%122 

32        32% 

83        83% 
130     140 

6%      5% 
•38        39 
180     180% 

20        20 
•73       73% 

70%    77% 
-10% 
•41 

51 

92 

10 

46% 
•  103 

29 

94% 
178 


24 

50 

51 

92 

10% 

47 
105 

29% 

94% 
182 


121%121% 

42%    42% 
102%  103% 

00%    61% 

95%    95" 
230     230 

30%    37 

89% 

22  % 

79% 

24 

71% 

67 
•91% 

•0% 

65 
•38 
*L3% 
•70% 

15% 

57 
'142 


14% 
90% 
18% 
50 
40% 
88% 
06% 
•127 


893 
23H 
80% 
24% 
72 
68 
93 
7 
05% 
40 
14 
79% 
16% 
57% 
152 


14% 
90  "i 
18% 
61 
40% 
89% 
00% 
130 


•240     250 
91%    91% 
210     219 
210     220 


75% 

r 

08% 

37% 
94 

•90      . 
43% 
'120 


30% 

40% 

120% 


70 
84 

08% 
72% 
37% 
94 

"44% 

130 
37 
33 

48% 
120% 


104%  105% 
91  91% 
23%    23% 

63%    03% 
•33%    33% 
48%    49% 
27       27% 
•59       01 
•37%    40 
27%    28 
52%    53 


•200 
Z'34% 
1% 
*5 
35% 
92% 
49% 
•98 
-39 
*235 
§57% 
13 
41 
10% 
•30% 
*20 
*44% 
30% 
94% 
0 
•23 
47% 
95% 
•  132 
•9  7% 
123% 
*U9 
92 


240 

05% 
1% 
6 

36 

92% 

50 

99 

40 
250 

67% 

13% 

42 

10% 

37% 

21 

50 

31% 

94% 
6 

24 

47% 

95% 
135 

99% 
124% 
120 

94 


14% 

77 

97 
♦228 
§10% 

83% 
•  130 

23% 
218% 
121% 

32 

•83 

*130 

*5% 
§37% 
185% 

20 

73% 

78 
•10% 
*41 
•50 
•90% 

•9 

46 
•103 

28% 

94 

178 

•121% 

'40 

103 

60% 

95% 
§230 

30% 
-89% 

22  % 

79% 

23% 

71% 

00 
•91% 

•6% 

64% 

40 
*13% 
*77 

15% 

55% 
142% 

14% 

90% 
§17% 

56 

40% 

88% 
•60% 
•125 
240 

91% 
216 
218 


15 

79 

97 
230 

10% 

85% 
134 

23% 
218% 
121% 

32% 

84 
140 
5% 

37% 
186 

20 

73% 

83 

24 

50 

52 

92 

12 

40  % 
104 

29 

94 
178 
124 

45 
103% 

01% 

95% 
230 

37% 

90 

22% 

79% 

23% 

71% 

67% 

96 
7 

65% 

40 

14 

79% 

16% 

56% 
142% 

14% 

9i>% 

17% 

50% 

40% 

89% 

67% 
130 
250 

91% 
219 
218 


Frida  11 


' .  5  % 


31  % 
67% 
71% 

•90 

44 
'120 

35% 

32 

48 
120 


1  i 

84 

'3% 

31% 

6S*i 

72  V 

37% 

94% 

130 
35% 
33% 
48 

120% 


104%  105% 
91%    91% 


23% 
63% 

33% 
48% 

•27% 

•59 

•38 
27% 
53 


24 

64 
33% 

49 

'J  8 

00 

40 

27% 

53 


•200     240 
64%    05% 

•1 
•4 
35% 
92 


1% 

0 
35% 
92% 
52% 
99 
37 
250 


50 

•96 

37 
235 
•56        57 

12%    13% 

40%    41 

ln%    10% 
*3i!%    37% 

20       21 
•  45        50 

30%    31% 
•93%    94% 

*6%      0 
•22       25 

46%  47 
'95   96% 
135  135 

99'-  991 
123% 124 
*119   121 

92   94 


• 1 4        144 
•77       79 
97%   97% 
•227     236 


85%   89% 
♦130     134 

23%  23% 
21 8%  218% 
121      121% 

"31%    32% 
•82%    84 
135     140 


•5 

*;:s 
180 

19% 
*72% 

81 

•16% 
*41 
•49 
<90 


% 
39 
186 
19% 
73 
82% 
24 
54 
51 
92 
13 
10% 

103% 

28% 

94 
178 
124 

4a 


46 
103 

28% 

94 

175 

*120 

•42 

103%  104 

01        61% 

95%    96 
235     236 

37%    37% 
•89% 

22% 

79 

23% 

71% 

60% 
•91 

♦6% 

65% 
•38 
*13% 
•77 


90 

22% 
79% 
23% 


*15 
•55 

*142 

14% 

90% 

18 

54 

40% 

88% 

66 
*130 


OS 

93 
7% 

06 

41 

14% 

79% 

16 

57 
150 

14% 

30% 

18 

58 

40% 

89 

08% 
135 


♦235     245 

913*    91% 
*210     217 
210     220 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


St.  Louis  <ft  San  Fran 

Do     1st  pref 

Do    2d  pre* 

st.  Louis  Southwestern. 

Do    prof 

Southern  Pacific  Co 

Southern  voting  tr.  otfs. 

Do    pref.  vot.  tr.  etfs 
M.  &  O.  stock  tr.  ctfs... 

' Texas  &  Pacific 

1  bird  Avenue  (N.  Y.)... 
Toledo  Railways  &.  Light 
Tol.  St.  L.  &  W.  v.  tr.  cits 

Do    pref.  vot.  tr.  otfs. 
Twin  City  Rapid  Transit. 

Do    pre! 

Union  Pacific 
Do    pref 

UnitRysIny'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  otfs. 
Industrial  &   Hiscell 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pre! 

American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  DistTelegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<S;  Refin'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  <fe  Cable 
Amer.  Teleph.  <fc  Telejr... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
ruiisw.  Dock  &  C.Imp't 
Clolorado  Fuel  &  Iron... 
-  Do    pref 

Col.  <&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products «. 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

international  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan   Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Uas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Oailway  Steel  Spring... 

Ja-Do    pref 

Republic  Iron  <fe  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

SlossShelheld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  <fe  Co 
estrn  Union  Tele'gph 
West'gh'seEl  &M  f  g  assen 
Do    1st  pref 


Sales  a 

the 

Week, 

Shares 


2  201 

in 

1,6  H 

3,751 

13,  to. 

130.8H 

15,100 

1,400 

22,T7fi 

"-in 
20.091- 
26,205 

1,675 


167,16(i 

3,075 

1,900 

2,050 

4.425 

12,990 

800 

450 

43U 

8,000 

5,000 


67,010 

200 

9J350 

2,282 

6,900 

400 

700 


2,098 
61,885 
4,800 
2,060 
627 
1,050 


13,200 

1,500 

400 


11,900 

2,000 

20U 

100 

55,370 
150 


20 


1,700 


10 
U.700 


0,000 
3,525 
1,200 
1,046 

775 

i|049 
1,097 
3,550 
2,000 
100 
6,850 


720 
10U 
200 

2,100 
325 

9,900 
800 
500 
400 
350 

6,155 
13,170 

7,320 
282 

3,800 

270 

44,150 

4,500 
14,500 

2,780 

4,850 

200 

25 

8,850 
100 
100 


5,325 

3,210 

20 

21,430 

1,078 

3,440 

1.5T0 

70,580 

51,46 

4,150 

100 

100 

2,290 

120 

400 


Range  lur  Year  190?    j 
On  basis  01100 


i 

21  '. 

55% 

58 

31% 

92 
90 

37% 
122 
35 

18  Ha 

107 
156% 

80% 

22% 

01 

21% 

41% 

17 

49% 

28 

19% 

39% 

§198 

61 
1 
5 

28% 

85% 

30% 

86 

82% 
210 

39  H 
9% 

38% 
9% 

32 

15 

43 

20% 

89 
5 

21 

43  \ 

94 

40% 

85 
110m 
115 

84 
100% 

12% 

73 
(295 
210 

10 

73% 
§130 

14% 
211% 
115 

27 

81% 

130% 

4 

31% 
ol70% 

18 

70% 

55 
6% 

35 

47 

87% 
9 

43% 
103 

15% 

78% 
148 

88 

37% 

98% 

39 

82% 
215 

24 

80 

15% 

68 

3  7% 

63 

29% 

80% 
4 

60% 

35 

13 

72 

10  >g 

42 

97 

11% 

79% 

14 

50% 

36% 

87% 

60 
120% 
§185 

84% 
169% 
180 


.' 
J'ly   9 

Mar  ( 
Mai    5 

Jan  27 

Jan  14 

.j. -I ii  i;. 

Jan  H 
06t   17 

.Ian  21 
.Ian  1.. 

Jan  20 

-Vug    6 

Feb  28 
Mar  o 
Oct  13 
Oct  9 
Jan  14 
.Ian  13 
.1:111  27 
Jan  27 
Jan  14 
Jan  3o 
Jan  24 

J'lyll 
Mar25 
Oct  3 
Sep  24 
April 
Jan  14 
Jan  10 
Feb  3 
Jan  14 
Jan  13 
Jan  9 
Sep  11 
Oct  13 
J'lyll 
J'ly  lo 
Jan  14 
Jan  13 
Oct  13 
Jan  3 
Jan  20 
Jan  20 
Oct  13 
Oct  14 
Jan  22 
Jan  13 
Jan  0 
Jan  2 
Mario 
Jan  13 
J'ne  5 
Apr  2  3 
Oct  10 
Jan  4 
Jan  13 
Aug22 
Jan  29 
Jan  10 
Oct  7 
Jan  2 
J'ly  15 
J'ly  31 
Jan  13 
Augl8 
Augl9 
Oct  13 
Oct  13 
Oct  7 
J'ne  4 
Jan  27 
Sep  29 
Jan  2 
Jan  13 
Oct  13 
Jan  14 
Oct  13 
Jan  18 
Jan  10 
Marl7 
Jan  28 
Mayl7 
Jan  16 
Jan  14 
Feb  4 
Jan  13 
Aprl6 
Apr  1 
Jan  2 
Jan  16 
Feb  2  8 
J'ly  25 
Jan  3 
May  19 
Jan  10 
Oct  13 
Jan  15 
Feb  1 
Jan  10 
Mayl2 
Mayl9 
Jan  2 
Feb  20 
J  an  2 1 
Jan  2 
Jan  14 
J'nel9 
J'nelO 
Jan  18 
Jan  17 
Jan  24 
J'ly  10 
Jan  15 
Jan    8 


l 


'..ii 
- 

81% 
11  - 
98% 
92% 
54% 

134 
38 
33% 
49% 

129 

159% 

113% 
95 
24 
04 
• 

54% 
30% 
06 
4  2% 
31 
57% 


Augl3 

Ar.u-'.'i 

Ayr  I  5 

■in  19 

I  ■(■!.      i 

Sep  u 
Oct  24 
Sep    2 

A  u  .IT. 
I'YM^ 
A u -  JO 
Aug29 
Ocl  20 
OCt  2  1 

Sep  10 
Sep  10 
Sep  9 
Apr  29 
Sep  10 
Aug20 
Ang29 


10% 

28 

65% 

147 
70 
81% 


§240  Oct  2 
79  Feb  1 
8%  Apr  14 
20%  Apr  14 
37%  Oct  3 
93%  Oct  3 
57%  Apr 28 
99%  Apr  23 
42%  May   2 

205  Aug28 
62%Aug21| 
13%  Oct  21 
43% Sep  20 
31% Jan  2 
07     Jan    31 

28  Apr 30 

58  Marl7l 
30%Apr29, 

100%  Apr  29 
7%  May  20 

29  Sep  5 
49%May20 

100%JJne23 

135     Oct    2 

101     Oct    2 

135%Mar31 

122     Aug20r 

§90     Jan    7 

186     Apr   4 

17%Jau    7 

80%  Sep  22 

146     Feb    1 

253     Aag28 

14%  Apr  23 

110%  Apr  24 

§140  Mar26 

24%  Oct  17 

230%Apr25 

l20%J'ne  3 

38%  Mar24 

90     JUar_>5 

139% Jan    2 

5%Aug22 

39     Oct  20 

334     Apr   9 

23%Mar20 

77%  Jan    7 

199     Apr  29 

24%  Oct    6 

05     Mayl7 

57%  Marl9 

95  Oct  2 
19  Apr24 
53%Mar20 

109%  Apr  4 
32  Sep  26 
90     Oct    2 

190     Apr21 

134  Sep  3 
49%  MarlO 

109% Sep  5 
63  %  Oct    3 

96  Oct  24 
250     Apr  29 

38%  Sep  19 
90  Sep  2 
24%  Sep  8 
83%  Sep  10 
25%  Apr  21 
74%Mar22 
83  Sep  4 
95%  Sep  9| 
8%  Apr  29 
74%Apr24 
44% Feb  18 
18% Apr  3 
85  Apr  5 
17     Oct  20 

59  Sep    6 
100     Ang28 

15%  Sep  22 
91%  Sep  22 
19%  Oct  1 
04  Mar24 
40%  Jan  7 
97% Jan  7 
76%  Apr  28 
134% Sep  9 
§255  Aug28 
97%  Aug26 

233  Sep  11 

234  Apr  9 


I  or  Previous 
Year  (1'.  >i /l  I 


Lowest       1,  < 


75     J'ly 

I 


Maj 

Jan 
Api 
Maj 
Jan 


11  %  Jan 

::;  ■>  Jan 


11%  Jan 
45 
24 

1 4  %  - 
38%  J 


Ma. 

Maj 

an 

au 


§145  Jan 

ooi.  Dec 

1  %  Sep 

10     Sep 


19 
07 
24 
85 
32 
§109 


Jan 
Jan 
Mai 
Apr 

Oct 
Jan 


39%  Dec 


25%  Oct 

02     Oct 

5  %  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22  %  Dec 

38%  Oct 

88     Feb 

20    Mar 

73     Apr 

103%  Dec 

111     Dec 

§94     Jan 

1 57%  Nov 

13  %  Mar 

70     Mar 

28%  Dec 

175     Jan 

8%  Jan 

41%  Jan 

116     Mar 

12%  Oct 

187     Jan 

93%  Jan 


127%  Oct 


183%  Jan 
IS  %  May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24  %  Jan 
74  Jan 
8  Oct 
37  Jan 
92  Jan 
15  Mar 
74%  Dec 

133  J'ly 
73%  Feb 
30%  May 
95%  Jan 
30  Mar 
72  %  Mai 

195%  Jan 


11%  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
05%  Jan 

3%  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


§53     Jan 

7%  May 

69  %  May 

12%  Oct 

47     Oct 

24     May 

69     May 

51     J'ly 

116     Apr 

§130  Jan 

81     Jan 

145     Nov 

157     Not 


56%  Oio 

.Mar 

I'ne 

Apr 

i'no 
Nov 

May 

29     .hm 


25%  Vlay 

vl    IV 

Deo 
160     Nov 

L33     May 

99%  May 


26  J'ne 
46%  J'ne 

22  J'ne 
00%  Mar 
38  M  ar 
20  J'ne 
49%  Apr 

5202  Dec 

130     J'ne 

8%  Apr 

35     Apr 

35     J'ne 

89%  J'ly 

35%  J'ne 

91%  Jan 

40     May 

210     Nov 

45     Nov 


41%  Mar 

77%  Mar 

30%  J'ly 

66     J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30     J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

107%  Sep 

21%  Jan 

82%  J'ly 

54%  Apr 

228     Apr 

14%  Mar 

130%  J'ne 

142%  Apr 

5%  J'ne 

238    Apr 

124    J'ne 


152%  Aug 


2S9%  Deo 
28  Mar 
81%  Sep 

100%  May 
IT  Jan 
51     Deo 


49 
89 
22 


Nov 
Oct 
Apr 


46     May 

103%  Nov 

25%  J'ne 

93%  J'ne 

175     Apr 

109     J'ne 

49%  Nov 

120%J'ne 

52     Jan 

89    Apr 

225    Oct 


24  J'ne 
82  Apr 
38%  May 
90  May 
41%  Apr 
86%  Apr 
8%J'ne 
76%J'ne 
42  Apr 
19%  J'ne 
75%  Deo 


100    Apr 

16%  May 

83%  Aug 

34     Jan 

85     Jan 

55     Apr 

101%  Apr 

72     Mar 

125     Aug 

199%  Deo 

100%  May 

180     Deo 

187     Deo 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Washingt'u^ 
Wash.HlitsI, 
West  Sidell.. 

Western 

Yorkvilleli  .. 

BKOOKJLYN 

BedfordTI  .... 

BuroughH 

Broad  wayl;.. 
Brooklyn!]  .. 
8th  Wardli  .. 
5th  Avenue- 
First 


Bia 
200 
200 
590 
600 
240 

225 
100 
250 
130 
75 
105 
360 


Ask 


Banks 

BROOKLYN 

Manufactrs'. 

Mechanics!) 

Merchants'. 

Nassau 

Nat  City 

North  Sideli 

People'sl] 

17th  Wardli 

Sprague 

20th  Wardli 

Uuionlj 

Wallaboutli 


Bid 

Ask 

340 

- 

220% 

110 

350 

i 

290 

180 

206 

130 

200 

135 

140 

100 

105 

Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 
Broad  wayTr. 
C'lR'tyB&Tr 
Central  Tr's! 

it  y  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  Stall 
Equitable  Tr 
Exchange  Tr 


Bid, 

Ask 

1279 

225 

235 

105 

175 

t705 

.... 

1890 

385 

410 

380 

385 

060 

085 

212 

215 

195 

200 

375 

Trust  Co's 

Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  . . 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrusl 
Mut.  Alliance 


Bid 

Ask 

1450 

1526 

040 

670 

725 

750 

195 

205 

775 

826 

400 

275 

280 

500 

1100 

t385% 

388  H 

000 

1100 

270 

300 

Trust  Co's 

N  Y  Lif  e&Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StaudardTr't 
Tr  Co  of  Am. 
TrCoofRpbc 
Union  Trust 
USMtg&Tr 
Unit  States . 
VanN'denTi 
Washington. 
Windsor 


Bid     Ask 


1150 
1375 

280 

425 

400 

300 

200 

1375 

475 

tl750 

-10 

115 

235 


1200 


305 

205 


250 


Trust  Co's 

BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton.... 

Kings  Co 

L  Isl  L  &  Tr. 
Manufact'rs. 

Nassau 

People's 

Williamsb'g- 


Bid 

460 

175 

325 

325 

430% 

320% 

340 

220 

350 

230 


Ask 


237 


•  Bid  and  asked  prices; 
1  Sale  at  Stock  Exchau 


no  sales  on  this  day. 
ge  or  at  auction  this 


i  Less  than  100  shares,     t  Ex  rights,     d  Beginning 
week,    o  Ex  stock  dividend,    s  Trust  Co.  cernucates. 


March  31  quoted  per  cent  instead  of  dollars  per  share. 
II  Banks  marked  with  a  paragraph  (H)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGE* 


BOND* 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  octohkr  24 


U.  IS.  Government 
XJ  s  2s  con-M'i  1 1  cI1930 

V  S  2s  consul  coupon O1930 

tJ  s>  2s  consul  reg  small.. dl  930 

V  S  2s  consul  coup  small. <ii930 

V  S  as  registered fcl918 

UiiSs  cuupuu /iM91S 

U  S  3s  reg  small  bonds. .A.-1918 
*7  S  3s  cou  small  bonds. .h 

V  S 4s registered /<1907 

TJ  8  4s  coupon A  1907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

V  S  6s  registered 1904 

TJ  8  5s  coupon 1904 

Foreign  Government 

Erankiort-on-Muin  3H2S  ser  1.. 
These  are  price 

V  S  of  Mexico  s  1  g  5s  01  1899 

State  Securities 

Alabama  class  A  4  tu  6 1906 

Class  13  5s 1906 

Class  C  4s 1906 

Currency  funding  4s 1920 

Distot  Columbia  3-65s L924 

Louisiana  new  consul  4s..  1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consul  4s.  1910 

6s  1919 

Bo  Carol  in;  l"  4"h\s  2  0  -  40 ". " . '.  1  9  3  3 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2  -3s. ..1991 

Registered 

6s  deferred  Brown  Bros 

Railroad 

Alabama  (Jem  bee  So  liy 
iaba  Midi  See  Sav  Fhnfc  YY 
Albany  it  Susq  .see  Del  A:  tlud 
Allegheny  Valley  AretuiiuBK 
Alleg  &  West  nee  Bull  K  &  P 
Am  Bock  it  im    nee  Centol  N  .1 

Ann  Arbor  1st  g  4s 

AtCh  T  &  -  4s.  ..1995 

Registered 1995 

Adjustment  g  4s Ii  I  995 

Registered It  . 

Stamped 

Chic  <fc  St  Boms  isl  .(Is..  1910 
Atl  Knox  it  JS   .1    I  ..1946 

Atlanta  <fc  Danv    See  South  Ky 
Atlanta  &  VadK    6'ec  Soul 
Austin  A  N 
|>at  Creel:  &  B  &'«< 
-Daft  <fc  Ohio  prior  l 

Registered 

C0id4s 

Registered A194S 

Com  deb  4s 

PJuinis  .\[  Divlstg31a8l925 
Registered pl925 

PBB  A  W  VaSys  i 

Southw  Div  1st  g  :;  'as.. 


Mouou  Kiv  1st  gu  g  5s. .1919 

Cell  Uiiiu  i.  Lsl  UK  4  'at 
Beech  Ci  >  i  c  it  ii 

Bellev  it;  Car    nee  ilUnoii 
Bklyn  &  Montauk     See  Long  1 
Brun 

Buffalo  N  Y  &  l.rie    See  Kne 
Buffalo  It  <Sc  1'  sen  n  5s. . . 

Ail  <S    W  • 

Old;  Mall  5s 1943 

Roch  &  r  .1921 

UoiiMii  i  si   g  Os 

Buffalo  ifc  Southwest    See  fine 
Buffalo  &  Susq  u  1st  g  6s. .1913 

Reg        i  ed 1915 

1st  refunding  %  4s 

Bur  Cedar  i;  .v.  No  lsl  5i 

Con  1st  A  Col  I  rust  g5s. 
Registered 1934 

C  K  I  F  6  l       . 

M&  St  B  lsl 

Canada  SouLh  lsl  6s 1908 
2d  5s 1913 

Registered 

Carb  A  Shaw  n     nee  111  Cent 
Carolina  I 

Carthage  ife  Ad    See  N  \ 
CedR  la  1  it  .'•  iidoS 

Cen Branch  U  Plat  g4B...1948 

Cell  I  I    . 

Cen  Ki.  & 
Cent  oi  Ga  Rl 

Registered 

Consul  gold  5s 1945 

Ri  

1st  pre!' income  g  5s 

2d  n 

3d  pre!  income  g  5s , 

Chatt  Div  pur  mou 

Mac  A;  Nor  Im  lsl  g  5s. 1946 

Mid  Ga&  All  Dn 

Mobile   Div  1st  g  58 1946 

Centol  N  J  1st  consul  78.. 1902 

General  gold  5s 1987 

Registered h  1987 


M-S 

s  on 

Q-J 

■J 


Q-J 

0,-J 

Q-J 


J-J 
F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday 

October  24 


Bid 

110 
110 


Ask 

110 Hi 
llOHi 


108      1 0834 
lU834l09J-2 


10734 

Ill  11134 
111   11134 

136 '2  137  H> 
137i2  138  Hz 
H>4'.|  105  h 
LOSHilOeHz 


93k.... 

the  Oasis  01 


107=8  Oct 
109  1" 
1 07  J'ne 
108Hl  Oct 

111  11 
1 1  I  Oct 
137  hep 
137;,-i  Oct 
105  Hi  Sep 
105  Hz  Oct 


li,ese  are  pr 
10634  108x4 


10134  ■ 

107     . 
L24H-. 


104 
131 


90Hi. 
i.<8 


98 


Q-J 
A-O 
A-O 
No\ 
Nov 
M-N 
M-S 
J-D 


J-J 

Q-J 

A-O 

Q-J 

MS 
M-N 

Q-i 

.M-N 
J-J 

Q-J 

FA 


M-S 
A-O 

J-J 
r-A 
J-D 

A-O 
A-O 
J-J 
J-B 
A-O 
A-O 
A-O 
J-B 
J-J 

M-S 


J-B 


FA 

F-A 
M-N 
.M-N 

Oct 

Oct 

J-D 
J-J 
J-J 
J-J 

M-N 
J-J 
0.-J 


98 
Sale 


96  Hi 


94 -a  Sale 


114  '2  117 


91  V 


8aie 

ibVt"  i'lo" 

89 


98 
80  »2 


lo7 


116     117 


125  '-.>  1Z61.) 


120*2. 

Vii" '. 


106 

106     107^ 


10734  109'.. 
122 


lO'jasSsale 


80      81 

2  Sale 

30 

90  Hj 

' 112'- 


i:;u""saie 


(I  .  tie's 
Range  or 
Last  Sale 


Low 


High 


108:,.i  A 
10734  Jiy'02 


02 


09 


(i 
'OS 

1 

'02 
'02 

'ii'. 
'02 
'02 


95  >2  Feb  '02 

tour  marts 

9834  Aug'02 

ices  ii  a  the  b 

l()43sSep'02 

ili9Jj  Oct  '00 

1021aMar'02 
111  Mar'02 
126  Oct '01 
lUO^Oct '02 
109HjFeb'99 


to  o 

asis 


10412Jau'02 

1364J'lv'()l 

120     Mar'00 

'.i.Vi  Oct  '02 

94*2       94  H. 

98  98 


14!4  Oct  '02 


Oct  '< 

I  Ml      Oct '02 
- 
941aApr'02 

94 


114 '-Oct  '02 


94>2 

Apr '02 
1 00  ^      10] 

104    sep'o 

I  1  034      in 
89  90 


971-2       98 
89% 

i  in-  tu 
108    Sep '02 


117     Sep  '02 


vpr'97 
130  May'02 
127     Aug'02 

LOO      -\uv'99 

L03"  j'ne'O! 

10  li- 

l'ly'02 
:  el)'02 

US     Jan  '02 


lon'i      106 

3ep  '02 
luV"      Aug'01 


93     J'ne'02 


108        108 

12134  Oct  '02 


110 
sep  '01 
80 

30 
92     Aug'02 

.   pi!-' 

1 02     .i 
1121aApr'02 

101  '4     . 

136 

135 


2  => 


No 


Range 

Since 

January  1 


Low   Hiyli 

10834  109^8 
10734  109s8 


105  7S 
IO084 

J07 

im;-., 

10734 

10884 

132 

13734 

10514 

104 


9434     95  >2 
ne  do  liar. 
96     100 

of  $5  to  a. 
10438  107 


"34l 

■a 


122 

io-i 

L17 

I6i 


109H. 

110 
107 
109  Hz 
112  H> 
113 
139Hz 
13934 
IO6H2 
106  H? 


1 02  Hi  102  Hz 

111     111 


106     107 


104      104Hi 


95-2    9iJr'6 
94        95 

95 '4  yy-M 


8        153g 


95  s,  I 

100    10534 

LOO     L05"4 

92       97 

9434 
91 '4    9534 


114H2U4H2 


97 14 
97 
.00 

1  18 
89 


'jo 


42 


17 


96     101 

114'4  U4l4 
108      108 


116     119 '2 


130H 

12534   129 '2 


103 
118      118 


107  Hi  HI 


93       95 


L0934 

119 '2  ■ 


106Hill3Hi 


32  Hi    44  H2 
31 

91", 

los', 


BONOS 

N.  Y.  STOCK  EXCHANGE  | 
Week  Endino  October  24 


101 '.,  ; 
L32     141 


Central  of  IS'  J— f  Continued) 
Am  Bockife  Imp  gu  5s..  1921 
Be  &  Kud  R  gen  gugos  1920 
Leh  &  Wiiks  B  1  ioal  5s. .191-2 

1  Ion  i-xt  guar  4Hjs lyiyio 

N  Y  &  Bongi!,  l-.'i  a  Is  1941 
Cent  Pacific     SeeSoPacil 

'  lharles  <fe  Sav  lsl  2  fa 

1  lies  &  ohiu  2  6a  sei  A..A1908 

Gold6e alOll 

1st  consol  g  5s L939 

Registered 1939 

General  gold  4 His 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  ...1940 
R&A  Biv  1st  con  g4s.  .1989 

2d  consol  g4s 1989 

Warm  Spr  \Tal  1st.  g5s..l941 

Greenbrier  Ky  lstgugls  '40 

Cluc&  Ait  RUs  fund  6s. .1903 

Refunding  g  3s 1949 

Railway  1st  lien  3Hi8...1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s...  1903 

Chic&  iowaBiv  5s 1905 

Denver  Div  4s 

Illinois  Biv  3HsS 1949 

Registered 1949 

IowaBiv  sink  fund  5s. .1919 

si  ii  km  2  t  and  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

1  liwestern  Div  4s 1921 

Joint  bond..  See  Great  North 

Debenture  5s 1913 

Ban  &  StJos consul  6s. .1911 
Chic&  E  111  lsts  t  cur  6s. 1907 

1st  consol g  6s 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  inn  C   Ky  lsl  5s. 1936 

2.J  6c  Erie    See  line 
IlliC  ln&  Bouisv  ret  6s.. 
Refunding  gold  5   ...   . 
houisv  N  A  &  Ch  1st  68.1910 
1 'hie  Mil  At  st  Paul  con  ,  s  1  905 

Terminal  gold  6s 1914 

General  •_ 

'■!  989 

Genei  9  series  u  • 

-i cl989 

ClliO  &  L  8u  Div  2. is. ...1921 
'  liic  -v  MoRiv  Div  Os.. 

Chicife  PacDiv6s 1910 

Chic  it  P  \V  1st  g58 DJ2J 

Dak  <t  Gt  SO  2  us 

Fai  A-  Souassu  2  6s 1924 

Hast&  D  Div  lst7s 

IstSs L910 

I&  D  Exten  1st  78 

LaCrosse  <S  1 

.Mineral  Point  Im 

So  Mum  Div  Lsl  6s 1 ':  i  0 

Sout 

\S  is  &  Minn  DiV  2  5,.  ...1921 

Milifc  No  1st  M  1.  (is... 

1st  consul  (is r.n;; 

lie  &  Northw  cons  7a 1915 

i.ulil  7s 1902 

Registered 190: 

Extension  4a I  8t  6-1926 

■I L8i 

1  gold  3H;S 

jtered 

Sinking  fund  6s...  L879 

1 L879-1929 

Sinking  fund  5s.. .1879-1929 

stored L8 

Debenture  5s 

Registered 1  909 

Debenture  58 1921 

I 19'-'! 

Sinking  fund  deb  5s 

Eli  giati  red 

Dee  MO*  -Minn    lsl  7s..  1907 
Miiv,  &  Madison  1 

North  Hi  os 1910 

OttCF  &  si  Paul  1    I  .-  1909 
Wirii  i-ei  2d  7> 

Mil  1.  s  .'.  .  L921 

Ext  A   In,, 

Ashland  Div  1st  2  6s.. 
Mich  DiV]  ...1924 

nvi  1  tible  d(  u  5s 1907 

1  '• '  1  1 

,.  t  Pac  6s... 



General  gold  4s 

.  I 

Cull  trust  Series  C  4s  .. . 



.s 

X4s 1911 

Des  M  &  Ft  D  lsl  Is.. 

s 

L905 

ki,  I  L923 

- 

51  r  M  <v  o  con  r»s.. 
Ch  St  FcV-  Minn  1st  gOa 
.No,  Wi80onsii 

St  Fifc  s  City  is!  2  6s. ..1919 
jChica 


J-J 
J-J 

M-N 
Q  M 

M-S 

J -.7 
A-O 
A-O 
M-K 
M-K 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
J-J 
J-J 


A-O 
A-O 

M-N 
M-N 

M-S 

Wl-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
o-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


K-A 
.  A 
M-N 
Q-P 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-0 
M-N 
M-N 
FA 
M-S 
M-S 
M  - 
M-N 
M-N 

M-8 
J-J 
FA 
M-N 
J  -J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-.T 
A-0 

J-J 


Price 

Friday 
October  24 


Hid  Ask 

11234-... 


102 


113'-2 

115 

119V121 


105  !4  1053, 


102      103  Hi 
99     .... 


83 

80 


80  \ 


103  3B 


98=s. 


Ill  H> 

-    

10934 


98 


112     .... 

l.-'i  .... 
123^  123  '2 


130  '2 132 

117Hz 

L^H,..-. 


112 '2  113=8 
113      .... 


11  ?34  . 
119a4  . 

lUHs. 
118H*. 

11234  . 

1 33     . 

108      . 


116     , 
108  Hi. 

114 

118 


120  Hz. 

135 '.i  . 

102      . 


106=8  Sale 
117"'  '"". 


105     109 

lbs""  i'16" 


.123 


112Hz 



K'6'i 

106=8 

s.... 

:  .... 

2.... 

.... 

«... 

129      Sale 
10SH. 


97 
96 

91 


138%, 


Week's 
Range  or 
Last  Sa  te 


Low       li  i<i  h 
114ls     114's 


106      Mar'02 
102     Oct '02 


112  May'02 

114  Sep '02 

120  120 

121  J'ne'O] 

106  kj      10534 
103     Apr'01 

113  113 
103         103 

99HsJ'ly'02 
101 '4  A]ir'99 


10258J"'ly'02 

82H2       8234 

80HsOct  '02 

i.pr'02 

103'v 
1  ii-;   1  A[n  '00 
100HiAug'02 
99  Hs     loo 


1143s  A112  02 
I   I3    02 
L0834      109 
L09H    '■■ 
loo    Mar'02 

10S    Sep*02 

116  '  d  'ii- 

,  1  .  ',  Oct  '02 

L23Hz  123  Hz 
12434  Mai  02 

123  Hz  Oct  '02 

131     Oct '02 

117  Sep*02 
115  Mny'02 
194H>  J'.'i1-- 
1121*  Aug'02 
1  l3H)Od  '02 
L05  .• 

an  '02 


115 
I  19 

117 


L2OH2  Mar'02 
tpr'02 

L14>4  -' 

L1834      11834 

1 1 2  Hi  1 1 2  Hz 
.1  iy'.U' 

122  Oct  '02 
107%  Aug'02 

1  ,,-t  '02 
116     Sep '02 

Oct  '02 

Sep  '02 
Mar'02 
1  let  '02 

Sep  '02 

,  12     1 

•  id  '02 

■  1,  t  '02 

■ 
r-iy'02 

111 

115  Oct  '02 

iin    in 

123  Mav'ol 

iV:i".. 

-      I 

1 1 6  Ha  3 

1 
142 '2  I 

Jan '02 

1  14>4  Si 
,  28     ' 
1  29 
L09 

lllH>Al'i  '"'J 

111  '02 

„  c'00 

no  Hi  Apt  ••«'■.' 


9 


Oct  *02 
129     - 


A/o 

4 


Low   Li  igh, 

112=8  115 


105     106 
102     105 


112  115 
114  117 
119     123Hz 


in 


61 


Range 
Since 

Jon  mini  1 


105     IIOI4 


108  "2  1  16 
103     105H» 
98     100 


lt)2HJlo4'a 
82  Hi    88 
1 9       86 

83-\     8.i34 
10234  1 06 1-4 


100Hz  103  H» 
98'2l03H» 


11-1  i1li(i»4 

106 
107;4  Ill's 


9934  100 

107HiH0 
116     122 

111  114 
138H)139T8 

S*i  122Hz  l'-6H» 

•  ■    12434  l-434 

2  125 

126     132H? 
113     117 
115 
L82H«196 

112  115 
110'4117 

ib*434  104  % 


11 


120'.,  I'JllHl 

us..  124  Hi 
1 1  1  '.1  1 1  s 
lit;-,  12134 

U2I4  HO3* 


120=8  1-4 
107',  1  H'Hi 
L82'    191  Hi 
116     119 
LO8H1 1"9H| 
114     117Hi 

1133l  1  15 

1 2 1  Hi 

115 

120 '2  123  Hi 
130  141 
101'4  10J34 
101  '4  104 
107  107Hl 
;in', ',  1063a 
L06     100°8 

lib"  IIS*" 

1 10** 


107     109  Hi 
i'1'4"  117  h 

\:Ji"j\:2i" 


in-     109  Hi 


llOHiTD'Hl 

i.;7\ 
123  Hi  12s  Hi 
142'.,  1  I -Hi 
139'-  L39\ 


lloV  1  I0H1 

- 

- 

99  '2 


9i"8 

91  Hi 


1  10H» 


i:;7H.142 

1413s 

86 


iilliSOKMiANKOIJS    BON )),->— Continueil  on  Next  i'ug»r 


Sti«-«'t   Ituilway 

Brooklyn  Rap  It  2  5a 

Atl  Av  Bklyn  imp  2  5s. .1934 
BkCitylstconos.  I 
BkycoA  Scon  gug5s.l941 
Bklyn  Un  El  1st  2  4-58.1950 

Kin  Is 1949 

Nas  n  2  4a 195] 

City&  SRy  Bai  .1922 

Conn  By.'. 

Ben  Con  l'r  Co  Lsl 
Dei  .1910 

Met  Ky  1  (is. .1911 

Bet  Oil  St  Liylst  con  2  5s. 1905 

Gr  Rapids 

Bums  Hy  Co  J. si  con  g 5s. .1930 
Market  St  C  Ky  lsl  ft  68..1913 

Met  St  Ky  gen  cui  tr  g  5s. 1997 
Hivaj'it  7th  A  v  1st  c  1;  5s  1943 


A-O 
J-J 
J-J 
M-N 

FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-.J 
J-J 
J-J 

J-X) 
J-J 
J-J 

K-A 
J-D 


]02     Sale 


109     

...  . 

86       8  s 


'  I  .'1  

,      1  1 II 


102 
111) 

86*4 


104 

May'02 
Si  ),  '02 

lOl'o 


98 

95 


Apr '02 
J'ne'00 


103      IS.iv'Oi 


Har*98 

l'i     "lis"' 

'  >et.  '02 


102     UOHi 
112  Hz 


98        98 


1  1  ii",  1 22 


Street   linilway 

ColA9tliAv,  .1995 

.     ■ 

a  Ave  B 
- 

<fe  L  30-yri 

--t  ity    1  si  COD  ■         ..  1919 

Gnat  tn1 

m • 

icSt  40-JT  I  si  en. 

Cioi  mid  Electric  BiKiit 

\tlaiii  1  st  g  5s.. . 

II    etls  s  1    ■■     is 

1  Hi  in  ,1  1    Gas  1st  1  in 


A-0 

M-S 

J-.l 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
AC 
,V.-N 
,1-N 


J-D 
J-J 

Vl-N 


.sale 




9  6  Hz 


' 


7    '•' 

:  .  ■  1  H> 
...  : 

1 '  I  "'a 


3 


12  7 
103 


99      1 


II,     I        "- 

Ms 


110     110 


I  20  Hi 


"No price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    <j  Due  J'ne    /iDuej'ly     te  Due  Aug         lue  Nov    jDue  Deo    (Option  sale 


October  25,  1902.] 
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BONDS 

N.  Y   STOCK  EXCHANGE 

WIRE    ENDING   OCTOBEK  24 


Chic  &  West  Tnd  gen  sr  6801932  Q-M 
Ohio  A  Weal  Mich  By  5s.. 1921  J-D 

Choc  ok  A  a  gen  g  5s  ...ol919  J  J 
Cln  H  &  D  consols!  7a...  1905  \  O 

2(1  gold  4*98 1037  J- J 

Cm  1")  &  I  1st  go  E  5S...1941  M-N 

C  I  st  L  ift  C     See  C  C  C  cfe  St  L 
Cin  s  cfe  C    See  CCCstL 
Oleartield  cfe  Mali    Sec  BR*P 
Cleveland  Cm  Chic  &  St  Louis 

Geueral  g  4s 1993  J-D 

ro  DtT  1st  gold  4s.. ..1939  J-J 
Cin  Wcfe  M  Dlvlat  g 48.1991  J-J 
St  L  Div  1st  col  tr  g  4s. .1990  M-N 

Registered 1990  M-N 

Spr*  Col  Div  1st  g  4s. .1940  MS 
WWVal  Div  1st  g4s... 1940  J-J 
C  I  St  Lcfe  C  consol  6s. .1920  M-N 

1st  gold  4s fcl930  Q-F 

Registered &1936  Q-F 

Cin  3  cfe  CI  con  1st  g  5s.  .1928  J-J 

CCdfe  T  consol  7s 1914  J -I) 

Consol  sink  fund  7s 1914  J  -D 

General  consol  gold 68.1934  J  J 

Registered 19:: 4  J-J 

Ind  Bl  cfe  W  1st  pref  48.1940  A-0 

O  Indcfc  W  1st  pf  5s...eU938  Q-J 

Peocfe  East  1st  con  48.. .1940  A-O 

Income  4s 1990  Apr 

81  Lor  cfe  Wh  con  1st  g  5s. 1933  A-O 
lev  cfe  Marietta    SeeFenn  RR 
Clev  &  Malum  Val  g  5s. ..1938  J-J 

Registered 1938  Q-J 

Clev  cfe  Pitts    See  Fenn  Co 

Col  Midland  1st  g  4s 1947  J-J 

Colorado  &  Sou  1st  g 4s.. .1929  FA 
Colum  &  Greenv    St*  So  Ry 
Col  cfe  Hock  Val    Sec  Hock  Val 
Col  Conn  cfe  Term    SseN&W 
Conn  <fe  Pas  Rivs  1st  2  48.1943  A-O 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  cfe  T 
Del  Lack*  Western  7s...  19ii7  M-S 
Morris*  Essex  1st  7s. ..1914  M-N 

1st  consol  guar  7s 1915  J-F 

Registered 1915  J  -P 

lstref  gu  g8*28 2000  J-D 

N  Y  Lack  <fe  XV  1st  6s.. .1921  J  -J 

Construction  5s 1923  FA 

Term  cfe  improve  4s 1923  M-N 

Syr  Bing  <fc  N  Y  1st  7s..  1900  A-O 

WirrrenlstrefgngS^s^OOO  F-A 

Del  cfe  Hud  1st  Pa  Div  7s. 1917  MS 

Registered 1917  M-S 

All)  &  Sus  1st  con  gu  7s. 1906  A-O 

Registered 1906  A  -O 

Guar  gold  tis 1900  A-O 

Registered 1906  A-O 

Renscfe  Saratov  1st  7s. 1921  M-N 

Registered 1921  M-N 

Del  Kiv  RR  Bridge   See  Pa  RR 
Denvcfc  R  Grist  con  g4s. 1930  J.J 

Consol  golri4V>s 1936  J-J 

Improvement  gold  5s. ..1928  J-D 
Rio  Gr  So  gn    Sec  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929  J-D 
Des  M  oi  cfe  Ft  D    See  C  R  <fe  I  P 
Des  M  cfe  Minn    See  Ch  &  N  W 
Des  Moi  Un  Rv  1st  g  5s. .1917  M-N 
Det  M  cfe  To  I    See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s. 1995  J-D 

Gold  4s 1995  J-D 

Det  Sou  1st  g  4s 1951  J-D 

Ohio  Sou  Div  1st  sr  48...1941  M-S 
Dulcfe  Iron  Range  1st  5s. .1937  A-O 

Registered 1937  A-O 

2d  6s 1916  J-J 

Dnl  So  Shore  cfe  Atl  g  5s..  1937  J-J 

Ij^ast  of  Minn    See  St  F  M  cfe  M 
Jast  Ten  Va  cfe  G  a    See  So  Ry 
Elgin  Jolcfc  East  1st  g  5s. 1941  M-N 
Elm  Cort  &  No    See  Leh  cfe  N  Y 

Erie  1st  ext  sold  4s 1947  M-N 

2d  ext  gold  5s 1919  M-S 

8d  ext  gold  4  *28 1923  M-S 

4th  ext  gold  5a 1920  A-O 

6th  ex t  gold  4s 1928  J-F 

let  consol  gold7s 1929  M-S 

1st  consol  g  fund  7s 1920  MS 

Erie  1st  con  g  4s  prior. .1990  J-J 

Registered 1996  J-J 

1st  consol  gen  hen  g  4s. .1996  J-J 

Registered 199(1  J-J 

Penncolltr  p  4s...  1951  F-A 
BuftNY<fe  Erie  1st 7s..  1916  J-F 

Buff  cfe  S  W  gold  0s 1908  J-J 

Small 1908  J-J 

Cluccfe  Erie  1st  gold  5a.  1982  M-N 
Jeft  RR  1st  gu  g  5s....t»1909  A-O 
Long  Dock  consol  g  6s. .1935  A-O 
Coal&  RR  1st  cur  gn  6s. 1922  M-N 
Docket  Ini|>  1st cdr 6s. .1913  J-J 
NY  cfe  Green  L  gu  g  5s. 1946  M-N 
Mid  RRofNJ  1st g6s.  1910  A-O 
KYSttsA  W  1st  ref  58.1937  J-J 

2d  gold  4S.S 1937  F-A 

General  gold  5s 1940  F-A 

Terminal  1st  gold  5a.. .1943  M-N 

Regis  $5,000  each.. .1948  M-N 

Will;  &  Ea  1st  gng5a.l942  J-D 

Erie  <fc  Pitts    See  Pum  Co 

Evan-;  cfe  T  II  1st  cons  Cs.1921  J-J 

1st  general  gold  5a 1942  A-O 

Mt  Vernon  1st  gold  6s.. 1923  A-G 

SullCo  Branch  1st  g  5s. 1930  A-O 

Evcfe  Ind  1st  ton  •rug  6s..  1926  J-J 

Fargo  cfe  So    See  Ch  M  cfe  st  P 
lint  cfe  Pere  M     See  Pere  Mar 


I'rice 
Friday 

October  24 


Ask 


Hid 
116*4 

107*a 


114 


1011.)  Sale 


100*4. 
103*4. 


102     104*2 


114=8. 


133  *2. 


Weeic's 
Range  or 
Last  Sale 


Low  I  Huh 
117  117 
109  Apr'02 
1  14*2  May'02 
111*2  Dec'01 
113  Oct '00 
11434  J'ly'02 


101*4  1013^ 
101*2  Oct '02 
100  Sep'02 
Oct  '02 
Oct  '02 
J'ne'01 
Nov'99 


103 

103 

100 

83 


102     Oot  '02 


114*2  Sep '02 
134 '8  Jan '02 


138     May'02 


104*2  Nov'01 


99     Sale 

77       78 

112 


1223s. 


82       83 
93     Sale 


114*4.. 
132*a.. 

134 'a.. 


133  'a  Sale 

115*8 

10434 

112    Sale 


*I12     . 
ibl"'*";! 

i.45" ; 


101     Salo 
109 

110     110*2 


101*2103 


85  *2    87 
91  »a   94 


114*2. 

115  . 
11038. 
11338. 
116*e. 
107  . 
137 


1391, 


9  9 *4  Sale 
"8 5=4  Sale 


93  "6  Sale 


123     123*2 


116*2. 


108*2. 

114*2. 


*112     114 


99  W 

n^.     79 

116i4Aug'02 
128    J'ne'02 


82 
9234 


82  \ 
93^ 


117  >.»  May'02 
13584  Sep'02 

137     Sep'02 
140     Oct  '98 


132-,  1331* 
115VAug'02 
102  J'no'02 
112        1135< 


143 
149 
113 
122 
106 


J'ne'02 
Aug'01 
Aus'02 
J'ue'99 
Oct  '02 
1 1 1 3S  Feb  '02 
147H>J'ne'02 
147  Hi  J'ne'02 

101  101^ 
108  >2  Oct  '02 
110     Oct  '02 

89     Aug'02 


111     Feb '01 

102^  Oct  '02 

93  H  Aug'02 
8534  Oct  '02 

94  Sep  '02 
114    J'ly'02 


115     Sep'02 


114    J'ne'02 

118     May'02 

II914  J'ne'02 

11018Apr'02 

117     Oct '02 

l)914  Jan '02 

37iuSep'02 

36     Sep  '02 

99  L4       99  ]4 

98  ^  J'ly'02 

8534       86><> 


92 
130 


94 
Oct  '02 


123  Oct '02 
106  Aug'O'i 
137*4  J'ne'02 
11634  Sep '02 
118'oApr'O 

109  Oct  '98 
11 483  Aug'02 
lU'aOct  '02 
103  Apr'02 
108     Oct  '02 

110  Oct '02 


114        114 


121     121^J'ly'02 

110     Aug-02 

112     J'ne'02 


115     May'02 


No 

4 


9s 


31 


07 


I'n  )i  ae 

since 

January  1 


/.<>"'      lliqh 
117''|  1  19 

109     lt'9 
105     1111-. 


11334  115'- 


100  104«6 

101  1-102 

100    10334 

10218  10  1:') 

103     103 


102     106 


11338li5io 
134 ^ 134 h 


138     138 


98     102 
72       82  <fl 
II4I2H6I2 

127'2128 


82 
91 


8634 
97 


117»8120i 
135     138 
137     141 


132*8 137 

1151811X1, 

102     105 12 

112     1173,, 


113     144 


113     11534 


106     109 

ll]:l«1113f 

1471-jlf.l  1. 
147  >a  147% 

99*2104% 
IO8I2H2 
109     113*4 

84*2    91 


101  102*2 
92*2  95*2 
84*2  8734 
92*2    95*2 

11258H5 


111     115 


112»8115 


115^.118 

L18<>f, 

122 

115 

116*8 

117 

12134 

1085fl 

109*4 

137 

142 

136 

139 

98 

102 

98% 

98*2 

84 14 

90 

91       96 
130     133 


123 

10334  100 
136*4  137*4 
11634l21 

118*2  1181- 


114B8H8 
114  118 
102  103 
107*8  110*2 
110  116*2 


112*2115*2 

121*2  126*2 
108i8112 
112  112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  October  24 


FlaCen<fe  Pen  1st  g  5s.  ..191  s 
1st  land  gr  ext  gold  5»..1P30 

Consol  gold  5a 1943 

Fort  st  D  D  Co  1st  g4*38.1941 
Ft  W  cfe  Den  C  1st  g  6s..  ..1921 
EtW&RioGr  Istg3-4s.l928 
I  <  al  Har  cfe  S  A  See  So  Pac  1  'o 
'TalHA  11  of  1 882  1  st  5s .  1 9 1  3 
Ga  cfe  AlaRv  1st,  con  5s. .01945 

I  ;,i  Car  <fe  NO  1st  gu  g  5s. .1929 
(ieorgia  Pacific  See  So  Ry 
(iila  V  (i  cfe  Nor  See  So  Pac  Co 
Gouv  cfe  <  iswegat  See  N  Y  Cent 
<;raud  Rap  cfe  Ind  See  Pen  n  RR 
Gray's  Pt  Term  See  st  L  S  \V 
Gt  Nor— CK,HJ  coll  ti-ls  1921 
Greenbrier  Ry  See  ('lies  &  o 
Gulf  cfe  S  1 1st  ref  &  t  g  5s  61952 

Han  cfe  St  Jo    See  C  B  cfe  Q 
ousatonic  See  N  Y  N  H  cfe  H 
Hock  Val  1st  consol  g  4  *2S.  1 999 

Registered 1999 

Col  cfe  H  V  1st  ext  g  4s..  1948 

II  oust  E  cfe  W  Tex  See  So  Pac 
HoustcfeTexCen  See  So  Pac  Co 

Illinois  Central  1st  g 4s.. 1951 
Registered 1951 

1st  gold  3'2S 1951 

Registered 1951 

1st  gold  3s  sterling 195] 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  &Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3*23.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

G0M312S 1951 

Registered 1951 

Spring  Div  1st  g  3*2S... 1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellevcfe  Car  1st  6s 1923 

CarbcfcShaw  1st  g  4s. ..1932 
Chic  St  Lcfe  N  O  g  5s.  ..1951 

Registered 1951 

Gol(I3'2S 1951 

Registered 1951 

Meniph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.  ...1931 
rnd  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  cfe  Wist  g  5s 1935 

1  st  guar  gold  5s 1935 

Ind  111  cfe  la  lstg  4s 1950 

Int  cfe  Great  Nor  1st  g  6s..  1 9  1  9 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  cfe  G  R    See  L  S  cfe  M  S 
an  &  Mich    See  Tol  cfe  O  C 
K  C  Ft  S  cfe  M     See  St  L  cfe  S  F 
K  C&MRcfeBlstgug5s.l929 
Kan  C  cfe  Pacific    See  M  K  cfe  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1 950 

Kentucky  Cent    See  L  cfe  N 
Keok  cfe  Des  Mo  See  C  R  I  cfe  P 
Knoxville  cfe  Ohio    See  So  Ry 
T  ake  Erie  cfe  W  lstg 5s. .1937 

1 1  2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 
LSho  cfe  Mich  S  See  N  Y  Cen1 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s 1997 

Leh  Val  NY  1st  gug  4*28.1940 

Registered 1 94 1  > 

Leh  V  Tex  Ry  1st  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  68.1933 

Registered 1933 

Leh  &  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

El  CcfeN  1st  gist  pf  6s. 1914 

Gold  guar  5s 1914 

Leh  cfe  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  lstcong5s.ftl931 

1st  consol  gold 4s /(1 931 

General  gold  4s 1938 

Ferry  gold  4*28 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvncfe  Mont  lstg6s.. 1911 

1st  5s 1911 

N  Y  B  cfe  M  B  1st  con  g  5s  1935 
N  Ycfe  R  B  1st  g5s.....l92 
Nor  Sli  B  1st  con  g  gu5s  ol9:  i 
Louisv  cfe  Niishv  gen  g 6a. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903-19  Is 

Cecilian  Branch  7s 1907 

E  H  <fe  Nash  1st  g  6s 1919 

L  Cin  cfe  Lex  gold  4*2S... 1931 
N  O  cfe  M  1st  gold  6S....1930 
N  O  cfe  M  2d  gold  6s 1930 


A-O 


Price 

Friday 

October  24 


Hi  ft 
10434 
]()334 
106 'a 


A  SlC 


114      115 
88 


111 
111 


96     Salo 


10834  Sale 

ioi"  ibo" 


106 


99 


116 


9834  . 


109 


122 


103  *2 . 


107*2 

107*2 

10]     

123*2 125*s 

99 

75 

118*4 

96*2 


107     

6934  Sale 


119    121 

118 

111     


108*2. 


113 


107*2. 


96*2. 


118 
ib'2* 


1007;. 

i06""i08 


119     119*2 
114     .... 

101        101*2 


115*4  Sale 
97*2    99 


127*2. 


FT'eefc's 
Range  or 
Last  Sale 


Low       High 
100     Sep  00 

iO6*2FeD'02 
105     Mar'98 

111*4       114*4 

8734  Oct  '02 

103     Sep  '02 

112      Sep '02 
112     Sep'02 


9534       96*8 


10834     109 


106     Aug'02 


113  '4  Oct  '02 
113*uMar'00 
104*2  Mar'02 
102*2Apr'98 


104^  Aug'02 
102  Oct '01 
104*2  Oct  '02 
104shMhv'02 


9834  Sep  '02 


123     May'99 
87*8  May'02 


98*4  Oct  '02 
101  *8Oct  '99 
100  Nov'00 
110         110 


124  Mav'Ol 
90  Nov'98 
127*4  Aug'02 
124  Sep '01 
1045a  Apr'02 


1 0634  J'ly  '02 
ioi*' Mar'02 


108     Sep  '02 


10234  Mar'02 
126*4  s'-p  '02 
100     Oct '02 

71  71 

11  7*2  Oct '02 

9  0*2  Aug'02 


6934       70 

03!4Oct  '00 


120*2  1201-2 
118*4  Oct '02 
115     Sep  '05 

110*2  Feb'02 


109        109 
1 09^  J'ne'02 
11838J  ne'02 
109*2  Oct '99 

108*2  Sep  '02 


97     J'ly'02 

ioi*8Sep"'99 

117*2     118 


102 
103 

100 
101 

111 


Oct  '02 
May'02 
Oct  '00 
Oct  '02 
Jan  '02 


109*2J'ne'01 
112  Mar'02 
112*2  Jan  '02 
112*2Apr'02 
1 1 9  *2  Oct  '02 
115        115 

101  10134 

100     Jan '02 
115*4      Hol4 
99  99 

106  Dec '00 
115  May'02 
103  Jan  '98 
130*2  Feb  '02 
124s8Apr'0r 


=»::? 


No 


It! 


371 


01 


106     116*2 
87*a    92*-3 

102      lioU4 
112      112 
109*2  112 


9  1  '<i     97*4 


Juinge 

Since 

January  1 


Low    High 


1  on '..  106*2 


107*4  112 


1  0534  106 
113*4  116 

Lb£'>aios*£ 


1045810634 


103*2  106 

Kll"sl0458 


9834  101*4 


87*8    87*2 


O8I4IOI 

116"  ii'434' 


127*4  131 


10458  104^8 
10634  io*634 


101     104*2 
10558  109 


100     10234 

121*2  127 

98*2103 

71        80 

116     119*4 

95  •    97 


68^    74 


120*4123 
110     118*4 
112*2  11 534 

109     110*2 


109     112 

109*2  109*2 
118%  120*4 


108*2108*2 

'WW 


117*2122 


10134  104*4 
103  104 


99  103 
111  111 


112  118 

112*2112*2 
112*2114*2 

11834122 
115     117 

10038l0334 

100  100 
115  116 
98  101*2 


114*2116 


128*2  130*2 
122  124=8 


31ISCELLANEOUS    BONDS— Continued  on  Next  Page. 


Oas  mid  Electric  Lisht 

Ch  G  L  cfe  C  Co    Sec  P  G  cfe  C  Co 

Colum  Das  Gas  1st  g  ;>s 1932 

Conn  By  <ft  L    See  Street  Ry 
Con  Gas  Co    See  P  G  cfe  C  Co 

Detioil  City  Gas  g6a 1923 

Det  Gas  Co  con  1st  a  5s. ..1918 
Ed  El  111  Bkn  See  K  Co  E  Lcfe  P 
Ed  K  Hi  See  N  Y  G  cfe  E  L  H  cfe  P 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eq  G  cfe  Fuel  See  F  G  &  C  Co 
Gas  cfe  ElecBergCoc  gos.194; 
Or  Rap  G  L  Co  1  st  g  5s. . .  1 9 1  ; 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  Lcfe  P  g  5s.. .1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1st  Con  g 4s  1939 
LacGasLofStLlst  g5s.el919 
Milwaukee  Gas  L  1st  4s. .192 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


95 


116 


120*2  123 
*    95      .   . 
108*2109*2 


97     Sep  '02 
104     May'021 


118    J'ne'02 

OI*-,  Oct  '01 
I0734  Dec '00 


121  Oct  '02 
97*2  Sep '02 

108*2  Oct '02 
95     J'ly'02 


92*2    99*2 
104     104 


118     118 


121     124*. 
97       99 

107*2110 

95        9534 


Has  nnd  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  com  g  5s  1948 

NYGELHcfcPg  5s. ..1948 

Purchase  money  g  4s...  1919 

Ed  El  HI  1st  conv  g  5S..1910 

1st  consol  gold  5s 1995 

NYcfcQElLcfePlstcong5sl9;;o 
Paterson  &  P  G  cfe  E  g"5s.l949 
PeoGascfcC  1st  gu  g6s.. 1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-LcfcCkelstgng5s  1937 
Con  G  Co  of  Ch  1st  gug  5s. '36 
Eq  G  cfe  F  Ch  1st  gu  g  68.1905 
Mu  Fuel  Gas  1st  gu  g5s.l9  17 
Trenton  G  cfe  El  1st  g  5s. .1949 
mica  E  L  cfe  P  1st .  s  f  g  5s.  1950 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


113 

94        95 

105*2 

121     Sale 
10578 


104*8. 
104*8. 

117*2. 


110 

i'0'2* 


111*2  Oct  '02 
94*2       95 
105*2  Oct  '02 
121        121 
106*8  Oct '02 


104 
104 
120 
106 
L09 
no 
105 
105 
109 


J'ne'02 
104 
120 

Dec'OS 
109 

Sep  '02 

Apr'02 
105 

Feb '01 


lll*2ll6»4 

94*2    98*2 
105*2  109 
120     12134 
104*2  108*3 


104  104 
103  106 
11734 126 


108  lo  111*4 
107!4  109*2 

102*2 105 

10  105     106 


"  No  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    0  Due  Feb   d  Due  Apr    e  Due  May  h  Due  J'ly   A;  Due  Aug  0  Due  Oct    9  Due  Dec   s  Option  sale 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  fndinct  October  24 


J-D 


J -J 

J'ly 

J'iy 

A-0 
A-O 
FA 
M-S 
J-D 


J-D 
J -I) 
A-0 
J-D 

M-N 
MS 


Price 

Friday 

October  24 


Louisv  <fc  Nashv — (Continued; 
Pensacola  Div  gold  6s. . .  1920  M-  S 

St  D  Div  1st  »'old  6s 1921  M-  S 

2d  gold  3s 1980  iVf-S 

Hemler  Bdge  1st  s  t  g  6s.  1933 
Kentucky  Cent  gold  4s. .1987 
L&  N  &  M  &  M  1  st  g  4  %s  1945 
N  Fla&  S  1st  gug  5s... 1937 
Pens  &  All  1st  gug  6a..  1921 
SJsN  Ala  con  gu  g  5s..  193(5 
Sinktund  sold  6s 1910 

L  &  .left  Bdge  Co  gug4s.. 1945 

L.N'AA  Cli    See  C  I  &  D 

Mahon  Coal    See  LS*  -M  S 
auhattan  Ky  consoUs.1990 

Registered 1990 

MetropolKl  1st  g  6s 1908 

Man  S  W  Coloniz  g  5s 1934 

McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    SceManKy 
Mex  Cent  consol  gold  4s..  1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4%s  1st  Ser....l907 
Mex  Internal  1st  con  g  4s.  1977 

MexJSforth  1st  gold  6s 1910 

Mich  Cent   'See  N  V  Cent 
Mid  olNJ    See  Erie 
Mil  L  S  &  W    See  Clue  &  N  W 
MU  &  Mad    See  Chic  &  N  W     I 
Mil  &  North    See  Cli  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  lstgold  7s 1909 

Pacific  Ex  lstgold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  BCR&S 
M&PlSt5sstpd4sintgul930  J-J 
M  S  S  M  &  A  1st  g  4  int  gu  1926  J  -  J 
MStP&SSMcong4intgu'38  J-J 
Minn  Un    See  St  f  JYL  &M 
Mo  Kan  &  Tex  1st  g  4s.. .1990  J-D 

2d  gold  4s #1990  F-A 

lstext  gold  5s 1944  M-N 

St  L  Div  1st  ret  g  4s. ...2001  A-O 
Dal  &  Wa  lstgu  g 5s.. .1940  M-N 
Kan  C  &  Pac  1st  g  4s.  ..1990  M-S 
M  K  &  T  oi  T  1st  gu  g  5s.  1942  J  -  D 
Slier  Sh  <fc  So  1st  gu  g  5s.  1943  F-A 
Tebo&  Neosho  1st  7s. ..1903  J-D 

Mo  K  &  E  1st  gu  g  58 1942  A-O 

Missouri  Pacitic  3d  7s 1900  M-N 

1st  consol  gold  6s 1 920  M  -  N 

Trust  gold  5s  stamped. alOl  7  M-  S 

Registered ctl917  M-  S 

1st  coll  gold  5s 1020  i    A 

GentBrRy  1st  gu  g  4s.  19 19  F    \ 

Deroy&O  VADlstg5s  1926  J-J 

Pac  Hot  Mo  Istexg4s.l93s  k-a 

2d  extended  gold  os... lit.-    I    J 

St  D  Ir  M&  Sgen  Con  g5sl931  A-0 

Gen  con  stamp  gtdg  5s  1931  A-i  I 

Unified  &  ret  gold  4s. .  1 929  .1  -  J 

Verdi  VI  &  W  1st  g  5S.1926  MS 

Mob  <fe  Birm  prior  lien  g  5s  1945  J  -  J 

Mortgage  gold  Is 1945  J-J 

Mob  Jack  &  K  0  1st  g  58.1946  J-D 

Mob  &  Ohio  new  gold  6s. .1927  J-D 

1st  extension  gold  0s..A1927  Q-J 

General  gold  4s 1938  M-S 

Montgom  Div  1st  g  5s. .1917  F-A 
StL&  Cairo  coil  g  4s..el930  Q-F 

Guaranteed  g  4s 1931  J-J 

M  &  O  coll  Is    See  Southern 
Mohawk  &  Mai    See N  YC&  U 
Monongahela  Kiv    See  B  &  O 
Mont  Cent    See  st  r  M  &  M 
Morgan's  Da  &  T    See  S  1'  Co 
Morris  &  Essex  See  Del  L  <&  VV 

Nash  Cliat&  StLlst7s.l913 
1st  consol  gold  5s L92e 

Jasper  Branch  1st  gds..  1923 
McM  MW&  Al  1st  6s. .1917 

T&P  Branch  1st  6s 191' 

Nash  Flor  &  Shot    See  D  &  N 
Nat  of  Mex  prior  lien  4  %s.  1 926 

1st  consol  4s 1951 

New  H  &  D    SeeNYN  Hdc  h 
N  J  Juno  KK    See  N  Y  Cent 
New  &  Cin  Bdge    SeePennO 
NO&N  K prior  lien  g  8s pl915  A-0 
N  Y  Bkln  &  Man  Bch    See  L  I 
N  Y  Cent*  11  K  1st  7s.. .190;;  J  J 

Kegistered 1903  J-J 

Gold  mortgage  3 %s 1997  .1  -J 

Registered 1997  .1   J 

Debenture  5s  of...  1884-1 904    I  s 

Registered 1884-1904  M-S 

Registdeb  5s of...  1889-1904  M-S 

Debenture  g  4s 1890-1905  J-D 

Registered 1890-1905  J  -D 

Debt  ceits  exl  g  4s 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coll  g  3 'as.. .1998  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g  3  "as.. ..1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug4s.  1936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  Or  lis  t  Dstg  3  %*  6195D  A-0 
Cart&  A4il*t£i»R  4.»...198'1  J-D 
Clearf  BitCoal'lsts  14s. 1940  J-J 
Gouv<fcOswelstgug5s  1942  J-D 
Moll  &  Mai  1  st  gu  g  4s. .1991  M-S 
IncomeSs 1992  Sep 


liiu. 

70 


.isA; 


99  Si 

iil% 

*ii"i 

"98 


.115 


104     Sale 
ilT%Sale 


80  *8  Sale 
28%  Sale 
18       19 


97 


147  . 
119  . 
124  . 
121  %. 
121  . 
103  38. 


97 


99%  Sale 

83     Sale 

107 


90       9 1 
105% 


109% 

113     114 

124      Sale 
106% 


106% 

93%    95 

101     

105      

112 

1 1 4     Sale 


;i2:!.i  Sale 

101)      

*112     


130     Sale 


Week's 
Range  or 
Last  Sale 


^~ 


o  0 

cqcc 


Low 
116% 
125% 
75 
113 
100 
110% 
114% 
114 
115 
112 
100 


Higil 
Mar'  02 
Aug'02 
J'ne'02 

Xov".l 
Sep  '02 

Mar'02 
Sep  '02 
Sep  '02 
Dee. '01 
Sep  '02 
Mar'01 


10334     104 
105%May'01 
112%     112% 


80%       81 
28  29  k 

18%       18% 


97%  Sep '02 

90%  J'ly '01 

105     May'00 


Av 


55 
79 
10 


I 


147%  Jan '02 
118  J'ne'02 
129%  Aug'02 
121  Jan '02 
121  Oct  '02 
102%  Oct  '02 


103     Nov'01 
98     Apr '01 

99%       993* 

83  83 

106     Oct  02 

86  Oct  *02 
106     Sep  '02 

91  Oct  '02 
105%  105% 
105%  J'ly '0', 


109%  Oct '02 
113     Oct '02 
123%     124 
105%     106 


105%  106 % 
93  Oct  '02 
100  May'01 
105  Aug'02 
lit  Oct '02 
113%  114 
114  J'ly '02 
92%       93 


127     Sale 

113% 


100% 
70%  Sale 


102 


101 '» 


101%. 


93%  Sale 
92" '94' 


115 


J'ly '00 
Apr '02 
J'iy'02 

130 
Sep  '02 

ii*L.i  Sep  '02 

91      Oct '02 

101%J'ne'02 


no 

".: 

102 

130 

IV  7 

■  ) 


127  12" 
113%  ll:'.% 
113  l)ec'99 
116  J'ly  '02 
111     Dec'99 


101         101 
7634       767b 


10178Oct'02 

101  v 

3ep  '02 
10s%Aur'02 
10334  Aug'02 

101 '4  Oct  '02 
109%  Sep '97 
100»4  Oct  '02 
1  Jan '02 
100%  J'ne'02 
lOO'sXov'til 

93  '4        93% 
92  %  Oct  '02 

94  94 
93% Sep  02 

1 1 1 14  Si 
106     .1 


95     Apr '02 


107%  J'ly '00 
110%  Dec '01 


Range 

S  i  nee 

January  1 


Low    High 
115     1103b 

125%  127% 
75       77% 


99  101  % 
IIOVj  110% 
114%  114% 
112      117 


112      112 


103%  107% 

iii"  ii"438 


79%    85 
2634    36% 

17       25% 


96       9858 


147%147% 
118     121 
126%  129% 
121     121 
120%  124% 
102%  106 


98     101% 

81%    B7% 
103     108 

85%   88% 
102     106% 

88%    92 
104%  108% 
101%  105% 


109%  113% 
110%  1  11', 

126 
105--4109% 


105      109 
91%    95«8 


104% 107  % 
114  116% 
112%  120 
114  114 
92%  95 


93 


93  % 


97  102 

129  132 

127  128% 

97  100 

114  118% 

91  91 
100%  101% 


12534  129 
113  110 


116  110 


100  104 
75%  81% 


10138104B8 

10634109% 
H»%109 
lou%104 
101%10334 


101%lOl34 

100  '4  100% 
100%  1016b 


93        98 
92%    96% 
93        97^ 
93       96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  October  24 


N  Y  (Jeut  &  H.  R— (Continued-) 
N  J  June  R  gu  1st  4s...  1'.!     i 

Registered 1986 

N  Y  <fc  Pu  1st  con  gu  g  4s  1993 
Nor  &  Mont  1st  gu  g  5s.  1916 
West  Shore  1st  4s  gu...2361 

Registered 236 1 

hake  Shore  consol  2d  7s. 1903 

Registered 1903 

Gold3%s 1997 

Registered 1997 

Det  Mon  &  Tol  1st  7s. 1906 

Ka  A  &  (i  R  1st  «u  c Ss.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  <fc  Y  1st  gu  6s. 1932 

2d  guar  6s 1934 

MeKees<fe  B  V  1st  g6s  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&S  Istg  3%s 1951 

Bat  C  &  Stur  lstgu g3s.l989 
N  V  &  Harlem  g  3%s...2000 

Registered 2000 

N  Y  &  North  1st  g  5s. . .  1  927 
R  W&Ocon  lstext 5s. A1922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W  &  O  T  It  1st  gu  g  58.1918 
Utlca<fe  Blk  Rivgug4s.l922 
N  Y  Chic  <fe  St  D  1st  g  48.1937 

Registered 1937 

N  Y  &  Green  w  Dake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  DLAW 
N  Y  L  E  &  W  See  Erie 
NY&  Dong  Br  See  Cent  of  N  J 
N  Y  <fe  N  E  See  N  Y  N  H  <fe  H 
N  YNH&Har  1st  reg4s. 1903 

Convert  deb  certsSl.OOO 

Small  certs  $100 

Housatonic  R  con  a  5s..  1937 
N  H  &  Derby  con  g  5s. .  1 91  8 

N  Y  &  N  E  1st  7s 1905 

lst6s 1905 

N  Y  &  North    See  N  Y  (J  <&  H 
N  YO&  Wref  1st  g  4s..»yl992 

Regis  §5,000  only #1992 

N  Y  &  Put    See  N  Y  C  &  H 
X  Y  &  R  B    See  Dons  Island 
Si'S&  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g5s 1941 

Norf<&  Wist  Lceng6s 

Improveni't  &  exl  g  6s. 

New  River  1st  g  68 

N  \-  \V  Ry  1st  con  g  4s 

Registered t:i;ir, 

Pocah  C&  C  joint 4S..1941 

CC&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  \V 
North  Ohio    See  D  Erie  &  \V 
Nor  Pac— Prior  lien  g  4s..  1997 

Kegistered 199 

General  lien  gold  3a a 

Registered a2047 

CB&Qcolltr4s    6'eeGtNor 

StPaul-Dul  Div  g  4s 1996 

Registered 1996 

St  Pit  N  1'  gen  g  6s. ...1923 

RegiSti  led  certilic's._1923 

St  Paul  &  Dul  1st  5s.  ...1931 

2d  5s 1917 

1st  consol  gold  4  s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6S..1933 
Nor  Ky  Cal     See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y'  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  KK  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Dme    See  Un  Pac 
Oswego  &  Rome    See  X  Y  0 
O  C  F  &  St  P    Sec  C  &  N  W 

Pac  Coast  Co  1st  a  5s 1946 
ao  of  Missouri    to  Mn 
Panama  1st  a  fund g4%s..  1917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Cogulst  g4%s 1921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar3%scoUtr  ser  B...1941 
C  St  D  <fe  P  1st  con  g  5s 

Registered 1932 

C1&  Pgengug4%sserA.'42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3%s 1950 

Erie  &  Pitts  gu  g  3  %s  B.  1910 

Series  C 19  In 

N&  C  Bdge  gen  gu  n  4  %s  1945 
PCC<fcStDgu4%3A...194H 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%  guar  a 1949 

Pitts  Ft  W&  C  1st 7s.. .1912 

2d7s 1912 

3d  7s /tl»12 

Penn  RR  1st  real  est  g4s.  1923 
Consol  stei  ling  .1906 

Warrants  conv  3%8  50u0  paid 
Con  currency  6sreg...0l9O6 

Consol  sold  5s 1919 


■5^ 


FA 

F-A 
A-O 
A  O 


F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-X 
M-N 
A-O 
A-0 
P-A 
MX 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
MX 
J-J 
J-J 

M-S 
M-S 


M-N 
Wl-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 

PS 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

A-O 
AO 

J-J 
A-O 
M-N 
I'' -A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-0 
MM 
J-J 

Q-M 

M-S 


Price 

Friday 
October  24 


Bid 


Ash 


1 1  3  %  Sale 
113     

104% 

103      

106% 


11 


140      . 
12334. 


128 


119%. 


.120 


108      

104     10434 
105 


220 


104%... 

102  ... 

103  103% 


ioi" 

Sale 

106% 



103  %  Sale 
"V^Sale 


100%. 


100 '.j 


116 


112     113 


101     . 

100     . 
109^. 


98 


112-',  , 


Week's 
Mange  or 
Last  Sale 


Luc:        Higii 
105     Oct  '02 

io5%Xov'"oi 


113%     113-, 

1123,        lltfSf 

104% Sep  ik 
104  Oct  '02 
106% Oct  '02 
110%Mar'0(l 
114     Feb '02 


127%Feb'02 

14638Apr'01 


118«sDec'01 
128  J'ne'02 
127  J'ne'02 
110     Lec'O] 

106%Nov'0ti 


11578  May'00 


121%Mav'02 
118%  Oct '02 
11334  Jan '02 


108  Sep '02 
104  %  10434 
10658  Sep  '02 


100  Dec '01 
229  %  Sep  '02 
220  J'ly '02 
135%  Jan '02 


114     Jan'00 
106%  Mar'02 

1033s     103\ 
101%Nov'98 


116%Mar'02 

1  ng'OS 

134  ',  .! 
10034       lul 
100%  Jan '02 
93  78       94 
107%  J'ly  '01 
102     Sep  '02 


103%      103% 
102         102 
7358       74 
72     Apr '02 

102%May'02 


127* 


L32  J'ly'99 
i.pr'02 
110  Oct  '02 
UK)  Aug'02 
94%  Feb '02 
11 7%  Oct '02 


112%J'm-'01 
108%  J'iy '02 


112 


113 


101 
102 
109% 


Oct  '02 
Apr  '02 

0 

110%  J'ly '02 

102     Nov'98 

98     Oct '02 

123     J'ly '02 


121      Oct '00 


102     Nov'00 


109     Sale 


LI  5%  J'ne'02 

112     o,t  '02 

llt>%Feb'01 

10634  Xov'01 

97%  J'ne'02 

127  »a     1 87  "8 

r_7',  Oct  '02 
130  Apr'01 
110%  Mar'02 


108%     110% 


No 


J;ange 
Since 

J  anvil  r  i  1 


12 


Ik'" 


S57 


Low    High 
105     105 


112     116 

.  1  5  % 

104%  107  78 
1U4  107% 
106%  109% 


114     114 


127^127% 


128     132% 
127     130 


121 14  121% 
118%127% 
113%  114% 


108     108 

1H4%  108 
10G\106sa 


04%22(>% 
207     220 
135%  135% 


106%10678 
101%  105% 


1  16%116% 
133  135% 
L32     136 

134:,i  135% 

100%  104% 

100%  100% 

92       95 


101%  104% 


103      106% 
102     105% 
72-8    75% 
72        75 

100      102% 


127**1  129% 

i2l"i22"" 
110      112% 
100     100 
94%    94% 

115      119% 


108     110 


109%114% 

101     102% 

lol  %102 
lo'.l  %  113% 
!  12% 


97%    99 

122% 123 


114%  116% 
112     115% 


97        97% 
127»b132 

12s%  131% 


110%110% 
103%il2J| 


MISCELLANEOUS    BONOS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  <fe  Tel  coll  tr  4s  1929 
Conim  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5s..  1926 

MetT&  T  1st  s  f  g5s 1918 

Mitt  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  Ss.1938 

Fd  and  real  est  g4%s...  195o 

M  ut  U  n  Tel  s  fund  6s. . .  1 9 1  1 

Northwestern  Tel  7s 1904 

Coal  anil  Iron 

Cah  Coal  Min    see  T  C  I  &  R 
Cleart  Bit  Coal    See  N  Y  C  &  1 1 
Col  C  <fc  1  Dev  Co  gu  S  5s.  1909 
Col  Fuel  Co  gen  sold  6s...  1919 


J-J 
Q-J 

M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


J-J 
M-N 


116 


no%  Sale 
106     


97%  Aug'02 
100%  Apr  '02 

100%  Oct  '00 
1  Oil  Oct  '99 
114%  Apr '02 

113l4Oct'01 

110%     110> 

106%      107 
111     J'ne'02 


5     Nov'00 
110%Aug*02|.. 


97%  100% 
100%  100% 


114%114% 


109*8  H0% 
105     loO'i, 

110%  113% 


110%  115     | 


Coal  mid  Iron 

Col  F  &  I  Co  gen  s  I  g  5s..  1943 

Convei  tibll .  .1911 

De  Bardel  C  &  I     See  T  C  &  1 
Gr  Riv  Coal  <fc  C  1st  g  6s..  1919 
Jet)  &  01earC<&  Ilstg5s.l920 

2d  gold  58 1926 

KanA:  II  C  <fi  C  1st  sfs5s.l951 
Pleas  Val  Coal  1st  ga  i  58.1928 
Booh<S  Piti  6  i  uui  ni  5s.l946 
i  .mi  coal  TDjvlstg6s.ol9L7 

Birm  Div  1st  consol  6s. .1917 

Call  <'  M   CO    I  -i  1922 

De  BarC<8   I  Co  gu  g  Os.1010 
VVli  L  E&  PC  Co  Istg  5s.  1919 

Tlnnulnctnring  iV  Industrial 
Aim -r  Bioyole  a  i  rtebeu  5t 

Am  Cot  Oil  6X1  4%s 1916 


F-A 

F-A 

A-0 
J-D 

J-l) 
.1  .1 
J-J 
M-N 
\  0 
J-J 
J-D 
F-A 
J    .1 


M    S 
Q    I 


98%  Sale 


101 

ioi" 


107     .... 
1  10% 


45        47 


103 
96% 


103 

99 


115  J'ne'02 
107  May'97 
so  May'97 
loo',  Feb '02 
L06     0<  i  '00 


107% Ocl  '02 
110         110% 

L06      l-vii'oo 
103         LU  I 
32     Jan  '00 


18 

100 


46 

■ 


4 
616 


16 


103     106% 

93%  111% 

108     115 


1O0     106% 


107%  111% 
los      U8 


101%104 


48       73 


1  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     o  Due  Feb     «  Due    i  ■>>     jDueJ'ne    /i  Due  J'ly     pD  jOptlon 


0«TOBER  25,  1902.] 
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BONDS 

n.  y.  stock  exchange 
wkkk  Ending  October  24 


Perm  RR— f  Continued) 

Consul  gold  4s 1943  M 

Alleg  Val  gen  gu  g  4S...1942  m 

Cl  &  Mar  1st  gu  g  4 4s..  1935  NT 

D  E  R  R<fc  Bgelst  gu4sg.'30  F 

Gr  HA  1  ex  1st  gug  4  4s  1941  J 

Sim  A  Lewis  1st  g  4s. ..1936  j 

V  X  J  RR  &  Caii  gen  4s. 1944  M 

Peusaeola  &  Atl  5m  L  &  Nash 

Peo  <£  East    See  0  C  C  A  St  L 

PeiiA.  PekUn  lstgtis....l'.iJ  1  o 

2d  gold44s 61921  jj. 

Pere  Mara.— F  &  P  M  g  6S.1920  a 

1st  consol  gold  os 1939  m 

Pt  Huron  Div  1st  g  58.1939  a 
Sag  Tus  <fc  H  1st  gu  g  48.1931  f 
Pine  Creek  reg  guar  6s.  ..1932  j 
Pitts  Cm  &  St  L  See  Penn  Cl 
Pitts  Clev  &  Tol  1st  g  6S..1922  ^O 
Pitts  Ft  W  <fc  Cli    See  Peun  Co 

Pitts  June  1st  gold  6s 1922  j 

Pitts  <fc  L  Erie  2d  g  5s...al928  \ 
Pitts  McKees  &  V  Seoli  V  Ceu 
Pitts  Sli  <V-  L  E  1st  g  5s. ..1940  a 

1st  consol  gold  5s 1943  j 

Pitts  <fc  West  1st  g  4s 1917  j 

J  P  M  ite  Co  eertls 

Pitts  Y  <fc  Ash  1st  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
Registered 199" 

Jersey  Ceut  coll  g  4s...  1951 
Rensselaer  &  Sar    Set  I>  &  H 
Rich  a  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
RioGr  West  1st  g4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.«191 
Rio  Gr  Juno  1st  gu  g  5s. ..1939 
Riogr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch&  Pitta    See  B  R  &  P 
Rome  Wat  ek  Og    See  N  Y  Cent 
Rutland  1st  con  g  4  4s 1941 

Rnt-Canad  1  st  gu  g  4 "as.  1949 

Sag  Tus  &  H    See  Pere  Marq 
alt  Lake  C  1st  g  s  i  6s.  .1913 
St  Jo<t  Ur  1st  1st  g3-4s..l94 
St  Law  &  Adiron  1st  g  5s.  1996 

2d  gold  6s 1996 

St  L  <fc  Cairo    See  Moo  &  ulno 
StLJi  Iron  Mount    See  M  P 
St  L  K  C  &  K    See  Wabash 
St  L  M  Br    See  T  R  R  A  ot  St  L 
StL<fc  S  Fran  2dg0sClB  1906 

2d  gold  6s  I   lass  C 1906 

Gen  6s 1931 

General  gold  5s 1931 

StL<fc  S  1-'  RR  consg4s.. '96 
Souths  5s. .1947 

Refunding  g  4s  1951 

K  C  Ft  S  &  M  eon  g  6S..1928 
KC  Ft  Set  M  Ryref  g4s  lyS6 

Registered 1936 

St  Louis  So     See  Illinois  Cent 
St  L  S  W  1st  g  4s  I  id  otfs.1989 
2d  g  4>  LUC  l)OUd  Ctfs...pl989 

Trust  Co  'iis 

Consol  gold  4s 1932  j.d 

Gray's  PtTer  1st  gug  5s  1947  j  -d 
St  Paul  it  Dili     .see  Nor  Pacific 
St  Paul  M  &  Man  2d  6s. ..1909  A-O 

1st  consol  gold  6s 1933  j  .j 

Registered 1933  j~.  j 

Reduced  to  gold  4  'as. .1933  J.J 

Registered 1933  J- j 

Dakota  ext  gold  6s mio  m-n 

Mont  ext  1st  gold  4s 1937  J  -D 

Registered 1937  j.d 

E  Minn  1st  div  1st  g  5s. .1908  A-0 

Registered 190b  A-0 

Nor  Div  1st  gold  4s 194b  A-0 

Minn  Union  1st  g  6s 1922  J.J 

MoutC  lstgugOs 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937  J-J 

Willi  S  F  1st  gold  5s. .1938  J -L 
StP&NorPae    See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <fcO 
SFe  Pres<fe  Ph  1st  g 5s... 1942  M-S 
S  A  <fe  A  P    See  So  Pac  Co 
8F&  N  P  1st  sink  t  g  5s. 1919  J-J 

Sav  F&  W  1st  gold  6s 1934  A-0 

1st  gold  5s 1934  A-0 

St  Joluu'sDiv  lstg  4S...1934  J-J 
Ala  Mid  1st  gu  gold  58..1928  M-N 
Bruus<fc  VV  1st  gug4s.. 1938  J-J 
SiiSnOca&  G  gug  4s..  1918  J-J 
Scioto  Val  &  N  E  See  Nor<fc  W 
Seaboard  Air  Line  g  4s.. .1950  A  0 

Coll  tr  refund  g  5s 1911  M-N 

6eab&  Roa  1st  5s 1926  J  -J 

Car  Cent  1st  con  g  4s. ..1949  J-J 
Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  <&  G    See  Sav  F  <fe  W 

Sod  Bay  &  So  1st  g5s 1924  J-J 

So  Car  &  Ga    See  southern 
So  Pac  Co— Coll  tr  g  4  'as..  1905  J 
Gold  4s(CentPac  coll). fcl949  J 

Registered £1949  J 

A&N  W  1st  gu  g  5s. ...1941  J 
Cent  Pac  1st  ret  ku  g  4s  1949  F 

Registered 194<j  F 

Mort  guargold3%s..fcl929  J 

Registered £1929  J 

Gal  Har<fc  S  A  1st  g6s..l910  F 

2d  gold  7s.     1905  J 

Mex&  Pac  rst  g  5s 1931  M 

Gila  VGAN  1st gug5s.l924!M 
Hous  E  &  W  T  1st  g  58.1933IM 


s^ 

>=*. 


Price 

Frida  v 

October  34 


Bid 


Ask 


104 
110 


.112 


125     

123 

*1124114 
111     


101*4 

100 

1174 

97  4  sale 


934 


99     100 
90        93 


84 


96 


107*4 

107"4 

130     

115     

101 


94% 

123 

b84 


Sale 


99     Sale 
86      88 


86 
100 


112% , 

136%  Sale 


112%. 

iiis" ; 

104 


106 
105  "4 


125 
110 


1121s 

"98""  Sale 

844    85 
103  4  Sale 


96 %. 


104 


10038sale 
94     Sale 


100%  Sale 
86%   87% 


110%lll 

104      

109  4 


Week's 
Range  or 
Last  Sale 


Low       High 


102     Nov' 9  7 
11234Mar'00 


111     Sep '02 


117     May'00 


130*4Feb'02 
101     Oct  'Oil 
!21-\     121" 
112  4Aug'0l 
llllaOct 'Oi 


137  Nov'97 
107^001  Ob 
120     Oct  '01 


121  May'02 
98  J'ly'97 
102^001  '01 
101  Apr'02 
111  J'ne'(l2 
97i«       98 

92  Apr '01 

93  93% 


99  99 

94l4Sep'02 
97  Jan '02 
114  May'02 
80>2J'ly'02 
9234  Aug'02 


101l4Nov'01 


97     Oct  '02 


108        108 

l()8i4Aug*02 
13  ma  Oct  'tr. 
115  115 
101  Sep '02 
100  Jan  '02 
1319  9434 
l'Jf.isJ'nfoL' 
88  h2       88  >2 


99  9934 

s7  87 

Ms8J'ue'02 
88%       88% 


112  Oct*02 
13634  13634 
140     May'02 

113  ■a  Sep '02 
1161sApr'01 
11534Oct  '02 
10434  10434 
106  May'01 
107>-2Sev'02 


128  Apr'02 
1 33  Ifl  Sep  '02 
115    Apr'97 

1241v.J'ne'02 
125^2  Feb'02 


111     Aug'01 


ll? 

128 

12 
95 

110 
87 
•M} 


;a4  Dec '01 
Dec '01 
Dec  '99 

i4  Nov'01 
May'02 
Aug'01 
96 


84Hj       85 
103        103^ 
10434  Feb '98 

97     Oct  '02 


100     Dec '01 

99  h  100  >2 
93  ^  94% 
95  Apr'02 
111  J'ne'01 
100"^  101 
99%J'ne'()0 
86^       86  H2 


llO^     110% 
108     Mar'02 
110^  Apr'02 
112         112 
103     Aug'02 


Is 


So 


155 

Ti 


29 


11 


Range 

Since 

January  1 


Low   High 


111     lllia 


130     130*4 


12134125 
112  115 
lll^ll? 


121     121 


100  102>s 

101  101 

111  111 

96  101 


93       98 


99     102% 
9234    9534 
97        97 
112*2  H5l4 

80*2    82  4 
91       940. 


95       99  ^ 


107     lll^ 

107  110% 
130  "si  34 
114   llSi-i 

\H\     101 
100  100 

934  98% 
125'*125"8 

87  "2  9434 


oeieJfO^ 
77  90'.. 
80%  8134 
88   90  4 


112  117 
133%  141% 
139  140 
112  1154 


115%118"8 
104  109 


106%  107  4 


133%  141*4 

124  "si  25  " 
124%  125  4 


110  110 


89  4  96 

84   90 

102%  105  4 


96 14  98 


99  101% 
92   96 
94%  95 


100  104 


85%  89% 


10934  113 
108  108 
1094110% 
108  112 
103  106 


BOND* 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDINO  OCTOBER  24 


Southern  PacCo^ — (Continued) 

HE&WTlstgu5sred.l933 

H<fc  TClstg5sintgu..l937 

Consol  g  6s  int  guar.  ..1912 

Gen  gold  4s  int  guar. .1921 

Waco  <fe  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  78.1918 

1st  gold  6s 1920 

N  YT&Mex  gu  1st g 48.1912 
No  of  Cal  1st  gu  g  6s.. ..1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A&  A  Pass  1st  gug4s. 1943 
So  Pol  Argulstg6s...cl909 

1st  guar  g  6s cl910 

SPof  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1st  g  6s  series  C  <fe  D...1906 
1  stgOs series  E<&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacof  NMexlstg6s..l911 

S  P  Coast  1st  gug4s 1937 

Tex<fe  N  O  1st  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob<6  Ohio  colltr  g  4s..  1938 
Mem  Div  1st  g  44-5s...  1991- 
st  Louis  div  1st  g  4s  ...1951 

AiaCen  R  1st  g  6s 1918 

Ail  <fc  Danvlstg4s 1948 

Atl  &  Yad  1st  g guar  4s. 1949 

Col  &  Gieenvl8t6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  RvlstgCs 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

J  iqnip  sink  fund  g  5s. .1909 

[)eb  ."">:;  stamped 1927 

Rich  &  .Meek  1st  g  4S...1948 
So  Car  ,fc  (la  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s.  ..1916 

Siiies  l)  -l-5s 1923 

Series  E  os 1926 

General  5s 1936 

(iiiar  stamped 1936 

W  (J  tfc  W  1  st  cy  gu  4s. .  1924 

West  N  C  1st  con  g  6s. .1914 

S  &  N  Ala    dee  L  &  N 

Spok  Falls  do  Nor  1st  g  6s.  1939 

Stat  isl  Ry  1st  gu  g  4  4s. .1943 

Sllllli  &  Lew     Si','  I'ciin   l:  B 

Syra  BingA  N  S     See D  L&  W 

'i'eboit  N      ,SVcM  K  <fe  T 

1  erAofStLlstg44s..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Tergu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1  905 

1st  gold  5s 2000 

2d  goldinc5s ?2000 

LaDivBLlstg  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s. ...1990 
Tol  P  &  W  1st  gold  4S....1917 
Tol  St  L<&  W  pr  lien  g 3  4s.  1 925 

50-year  gold  4s 1950 

Tor  Hara<fcBufflstg4s.M946 
j  '  later  &  Del  1st  con  g  5s  L928 
U  11  Pac  RR  &  1  gr  g  4s. .  1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Li ne  1st  g 6s. .  1 922 

1st  consol  g  5s 1946 

4s  &  participating 1''27 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <fc  C  Co  See  Pa  R  R 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Uu  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

VerVallnd&W    See  Mo  P 
irginia  Mid    See.  South  Rv 

\\/abash  1st  gold  5s 1939 

>T       2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
Det&Ch  Ext  1st  g  5s..  1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol&ChDiv  1st  g  4s...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    SeeN  Y  Cent 
W  VaCent&  P  1st  g  6s..  1911 
Wheel's- <fe  L  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  os.,1928 
Exten  &  imp  gold  5s.  ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  <fc  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


M-N 
J-J 
A-O 
A-O 
M-N 
A-0 
J-J 
A-0 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
A  O 
A-O 
A-0 
A-0 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-0 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-0 

Nov 


J-J 
A-O 

J»J 
F-A 

M-S 


J-J 


Price 

Friday 

October  24 


Bid 


Ask 


11134  Sale 
1114  Sale 


864  Sale 


103  . 
1034. 

104  4. 
116     . 


1104- 


U841193., 


115 

iie" 


117  4. 
1214. 
113  . 
126  . 
126%. 


.  121 4 


112     . 

8S     . 

108%. 


1134 


117%. 
'9234  '. 


122 


111     Pale 
1164118% 


120  4  Sale 

113     114 
114 
109 

"bo"  "93" 

.    90 
81     Sale 

ii"2% ' 

104%  Sale 

109%  Sale 

102     Sale 
126     Sale 

115% 

93%  Sale 


120     121 
109     110 

100     

81%  Sale 

1044 , 

110%  Sale 


974. 
108     . 


86 


.....  11934 

* 1104 

35     


U2 


*  92       93 


92%  Sale 


Week's 
Range  nr 

Last  sale 


Low       JJigh 


1114        1H34 

110%    1114 

92  92 

127  4  Feb '02 
1344J'ly'02 
122     Sen  'ny 


113  Jan  '01 
1054Nov'01 
864  8734 
112%  Apr'02 
112%Aug'02 
1054J'ne'02 
108  Dec '01 
110%  Jan '02 


119  4J'ne'02 
107  Nov'00 
110*4  Sep '02 
116*4  Apr'02 


108  May'02 
1144Feb'02 
108  4  J  'ly  '01 

119  120 
122%  Jan '02 

95  4  Oct  '02 
115     Mar'02 

99%  Oct  '02 

120  Mar'01 

96  Sep  '02 


120 

11634 

1214 
114 
126% 
126*4 

122 

101*4 
111% 

92 

109  4 
123 
102 
114 
117 
1164 
93 
1184 


Sep  '02 
Aug'02 

1214 
Sep  '02 
Sep  '02 
J'ne'02 
Oct  'O; 
J'ly'00 
May'02 
Sep  '02 
Oct  '02 
Feb '02 
Oct  '99 
Sop  '01 

117 
Dec '01 
Apr'02 
Sep  '02 


117     J'ly'00 
104  4  Sep '02 


111        111 

118     Aug'02 
115  4  May'02 

10134  Sep  '02 
120  4     121 
99*4        99*4 

111  J'ne'01 
114        114 

1  12%  Nov'01 
109  Sep '02 
984Sep'02 
92  Aug'02 
90*4  Oct  '02 
79  81 

98%  Aug'02 

112  4  Aug'02 
104         104% 
104  104 
109        110% 
106     Apr'02 

103 
126 
115  4 


102 
126 
115  4 


93% 


933, 


117  4  J'ne'01 
1144  Apr'02 


119  120 
109  109% 
100  JTy*02 
804  83% 
107  Aug'02 
1104     1104 

97  May'02 
8534  Oct  '02 

98  Mar'02 
111     Sep '02 


11934  Oct  '02 
99%  Oct '02 
40     Mar'01 


1144  Jan '02 
113  Apr'02 
113  Sep '02 
111%  111% 
93  93 


92 


92% 


No 


39 


56 


100 


9 
10 

1639 


1 
6 
589 


19 

12 

676 

i 


6E 


Range 

since 

January  1 


Low    High, 


110     112% 

110%1144 

92        97 

L25:»4  127% 

133  4137 
122     123  4 


86       92 
1124113 

11241144 
105*4  108% 


110%110% 


11941194 


1084111 
115     116% 


108     108 

11441144 


118  124 
122     122 

954100 
1124115 

99     1014 


94       98% 


119  120 
11634.120% 

120  122% 
1134H74 
125     129 
125     127% 
119     122  4 


Ul*4113% 
90       92 
109     112 
123     123 


115     117% 


98       98 

1184121 


9841044 


111     1144 
1164118 
112%  1154 

10134  101% 
119     122 
96     10234 


112*21144 


107     llo% 
944   98% 

91  93% 

884    92% 
78       87 
97       99  4 
1104H3 
103*4  1064 
104      106  4 
105*4  113% 
106      106 
101410434 
L25     129  4 
115     1104 

92  Sti 


11441144 


118 
109 
100 

664 
105 
109 

95 

85% 

98 
109 


121 
11434 

103 

89 
107 
111% 

97 

89 

98 
Ill's 


119     121% 
98%  102 


1124114% 
113     115% 
1124113 
111%111% 
91       97% 


88       95 


MISCELLANEOUS    BONDS— Concluded. 


Mnniitnctiii'ing  &  Industrial 

Am  Hide&  L  1st  sfg6s.. 1919 
Am  Spirits  Mfg  1st  g6s..  1915 
Am  Thread  Ut  col  tr  4s.  ..1919 
Bar  &  S  Car  Co  1st  g  6s.  ..1942 
Consul  Tobacco  50-yr  g  48.1951 

Registered  4s 1951 

Disti  II  of  Amer  colltr  g  5s.  1911 
Grainercy  Sug  1st  gold  6s. 1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  1  st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope&  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

TTS  LeathCosfdebg6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-0 
F-A 

A-0 
M-N 
J-J 
F-A 

M-N 


96 
87  4 

Sale 
81 

"674  Sale" 

97  4 

100     

994 
10741084 

98 
100 

68 

14*4 

Sale 

15 

1134 

96  96 

85  85 

S2     J'ne'02 

105     Jan '00 

67*4       68% 

60  4  Oct  '02 

974       974 

99%  Apr '01 

99     Jan  '99 

100     May'02 

108  4  Oct '02 

93     Aug'00 
95  95 

85     Sep  '02 
67%       68 
14  14*4 

113        113 


726 
"2 


944100 
80       914 
82       S3 

64%    69% 

65  4    65  4 
86       98 


100     100 
107     112 


95     110*4 

85       95 

55       74 

6%    19 

112     1164 


Miscellaneous 

Adams- Ex  col  tr  g4s 1948 

AmDk&Impos  A.ieCeutNJ 
Am  SS  Co  of  W  Vagos....l920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
ChicJccfcSt  Yard  col g 58.1915 
I  let  M  &  M  Id  gr  incomes. .  191 1 
Hoboken  L<fe  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  H  &  Lgeng  4s. .1940 
Newp  Ne  Ship  &  D  D  os  rfl990 
NY  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  stk  Y'ds  1st  44s. 1930 
St  L  Ter  Cupples  Stat'n  *•  Prop 
Co  1st  g  44s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s  1906 
USRed&Ref  1st  sf  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


104 


105 
83 


81 
"85" 


95%. 
102     . 


105 


104%     104% 

10034  J'ne'02 
80     Oct  '02 

111  Mar'01 
84  S434 


50     Feb '02 


95  4       954 


101     Feb'97 

1134J'ly'00 

85  85 


18 


IS 


103% 107% 

100%  101% 
79*4    85% 


30       91% 


38       50 

904106" 


844    -9% 


•No  price  Friday;  latest  bid  and  asked.    aDueJan    oDueFeb   cDue  Mar  cfDue  Apr  (/Due  J'ne  h  Due  J'ly   k  Duo  Aug  p  Due  Nov  q  Due  Deo    sOptionsale 


BOSTON  STOCK  EXOH/INGE-Stook  Record,  Daily,  Weekly  and  Yearly 


Share  I'riccs — Not  I'ev  Centum  Prices 


Saturday 
Oct.  18 


Man 
Oct.    20 


90%    91% 
101%  101% 
*258     260 
*155     156 

*240     

195V195V 


•300     .... 

lsevisev 

<■ 126 

•199     200 
'162      .... 


"142     14c( 

►173     175 

37       37  >a 

95       95 

*26%    27 

231     232 


*210 
81  Ha 


81% 
* 85 

72  >a    76% 
80       SO 
104     104 
106%  107% 
"91%    913s 
*174 

*92% 
♦113 


*23% 
82a4 


24V 

823. 


125  125  V 
120     120 
167     lt>7i<2 

14%    14% 
77       77 
*4  4% 

126  126 
5S       58  U 

1\      7% 
► 267V 


41  41 
85%    85', 

►187  195 
-2%      2% 

» 88 


138     138 

* 35 

236     236 

*9% 

160     1651: 

•26     

"29io 

•2%      2% 
111%  112 
52       62 

* 31V 

14%    14V 


41% 

91% 

* 

•28" 

100J.j 
*106 
•106 

•21 

*2% 

65  % 

* 

•ii" 

•24 

*4% 
••35 
•22% 
29 
•75 
* 
".7" 

•510 
••10 

18% 


41% 
91  ai 
•90 
29 

100% 

110 

110 

23 

2% 
65  »« 

2', 
12  V 
25 

5 

1 
23 
29 
•75 

3 

8 
520 
•15 
187, 


'6V, 
""  *i%  1; 

"58% 


59 
61 

132^  1323 
115     116 
-2V      3 
•9% 

3 

13  V 

•14  V 

•IV 


10 
3 

15'. 

15 

2 


•lo 

46 
6a4 
2% 

•1 

-2 

17  V 

56 

25 

4%e 
»125 

*2 


90 14    91 
101      101% 
i259% 
156     L56V 

195 
171 
MOO 
156 
125 
199 
♦162 


195 

171 


157 

4  125% 

200 


143 


143 
173 
37V 
"95 
"  26  "  26% 
231  231 


38 


210 
80 


210 
80 
85 
76V  79 
•78   80 
104  V  105 
106%  100-', 
•9138  91% 
174 
*93   93V 
*113 


24  V 
82  V 
7  V 
26 


*23V 
79 

7V 
26 

124%  120 
*120  122 

10t»  167  V 
1434  15 
77  V  78 
*4    4  V 

125  125 
58  611 
*7%   734 

267  V  267  V 

187  1S7 
4II3,  41V 
8534  »6 
♦187  195 

-2%   214 
* 88 


Tutsday 
Oct.    21 


Wednesday 
Oct.   22 


89 
101 
258 

•240 
195 


90 
1(11 
259  V 
J  56  V 

2  10 

1  95 


300  300 
150  156 

* 126V 

199   199 
162   162 


142   144 
173  175 
3734  3838 
95   95 
*25V  26V 
230  232 


210  210 

81V  81V 
85 


77 
*80 
102 
105 

9134 


78 

84 
105 
106 

9134 


93 
113   . 
*27% 
•52  V 


93 


28  V 
53  V 


'23V  24V 
79   80% 
*6V   7 
•26 V  28V 
123%  125% 
120   121 
165   166 14 
•►14V  15 
78   78 
*4    4V 
•123  127 
58%  5934 
*7%   7% 
270 

186  187 
46  V  41 
85  V 

187  187 
2 

' 88 


137  137 
35 

235  235 
*  y  ia 

163   16618 
♦26  

29% 

'2%   2', 
111   112 '4 
54   54 
30%  3134 


88  V  89% 
101  101 14 
25914  259% 
156V150V 
'240  .... 
195  195 


300 

15.-, 

*i"99' 


156 
126  V 
200 


280  280 
143  143 
173  175 
3734  38 
95  V  96 
"25  V  26V 
229  230 


210  210 
80V  80V 
85 

*76V  77V 
83   83 
*102  105 

I0434  105% 
91%    91% 


-93 
*113 


•23%  24V 
79   80 
6%   7 
*26V  28V 
123  V  12434 
120  120^ 
164  V 166 
•14   15 
78   79 
*4    4  V 
125  V 125  V 
67  V  58  V 
7  V   7% 
*267%270 
'186  183 
39V  40% 
85  V  8534 
185  185 

2%      2% 
» 88 


2'ltvrsttuij 
Oct.    23 


88%    89% 

100  V  1003, 

259  V  259  V 

►155V156V 

240     240 


Friday 

Oct.   24 


195 
175 
300 

*154 


195  ^ 

175 


162 


156 
126V 
200 
162 


88% 

100% 

259 
H55V 
-249 

195 

175 

300 

154 

126 

162" 


142      143 
Last  Sale 
37V    38 
95V    96V 
Last  Sale 
228     228  V 
Last  Sale 
232     232 
*210 
80 


77 
83 


80 
85 
78 
83 


104  V 104  V 
104%10538 

9034  91 
Last  Sale 
*93  .... 
Last-Sale 
Last  Sale 
Last  Sale 
LastSale 


142 

276  V    Aug'02 

38  38% 

95  V       95  V 

26%      Oct  '02 

223V     228V 

2W       Oct '02 

232 

210 

*80 

82 

•77 

83 

103 

105 

91 

173 

93  V 
114 
27\t\ 
55^ 
150 


24V 
80 


28V 


90%    90% 


41% 
91% 


41V 
91 '4 
* -90 

*27V    28V 
100     100 
•108       112 
*103     112 


21% 

2  V 

65% 

Tl'34 
-25 

434 

•50 

23 

29 

*-70 

r 

"7" 

'515 
*10 

19 

*3V 


2134 

2  '■, 

67 14 

2', 
Ua4 

26 

5 

•50 

23 

29 

•75 

3 

8 

520 

•15 

19  V 

7 


59  V 


him, 

- 51 

133     L33H 

116  V  U6V 
234  2i%8 
9  V  9  4. 
3  3% 

I434 
15 14 
IV 


15 

IV 


►1% 


10  V 
46  '•. 

534 

3 

IV 

2  V 
17  V 
56  V 
25V 

4  V 
130 

2  V 


1% 

•50 

94      93. 

160     160 

-1%      2 

•95      100 

11%    ll1. 


21% 

15% 

•21V 

6  V 

•4 
*68 

-1 


21% 

16 

22 
6% 
4% 

69 
1% 


LO 

47 
'5% 

3% 
•1 
*2 
17 14 
56% 
25  V 

4% 
*125 


Id 

47i. 

6 

IV 
2% 

17  % 
57 
26% 
4% 
130 


238      2% 
1%      1% 
-50 

934       9a4 

160     100 

•1%      2 

+94     100 

11        11 

•31% 

21% 
16 
22 
6% 
4% 
59 
•1 


22 
16V 
22  ■* 

7 

4% 
59 

1% 


138     139 


236V  236  V 

*9V 

160     162  V 

•26     

•29% 

"2%  2% 
111      1LLV 

53% 

30%    3034 

14», 

90  %    90  >4 


139 
*25 


40%    4114 
89%    89% 
-90 

-27V    281-. 
100 V 100 V 
UoV 
•108%  112 


'21% 
234 

6  5  '4 

"if" 

•24  V 

;r° 

■lo 
23 
•28  V 
-70 

"7" 

520 
•10 

18 

*6V 

"•'i% 

15 

59 

rii" 

117 
*2V 
10 
3 

•14  "a 

11418 


22 

234 
66% 

11 

5 
•75 
2  J 
29  V 
•75 

3 

8 
520 
•15 
18  V 

7 

"2 

15 

59% 

51 
133  V 
117 
3 

10 
3% 

14 

15  H 


-9% 

47 

"5V 

3% 
•1 
•2 
17% 
56 
25 

4V 

.  127  V 
*2  2V 

1%       1% 
* *60 

10  10 
155     160 

1%       1"« 
*95      100 

11  11 14 


10 

47 
6 

3% 
IV 
2  V 

17'-. 

57 

26 
4  V 


2134 

1 5  V 
22 

6V 
•3% 
68  V 

1 


21?, 

16 

22 
684 
414 

69 
1 


139 

31 

237 

•9V 

160     161 

•26     

"29V 

-2%       214 
110      11034 
53 
30%    3034 


40a4 
89 


40% 
89  V 
-90 

*2(S        29 

100    10034 

106V  109 
108     111 


21 

2% 
65% 

;i'i% 

"24 
*4% 

•75 

22 

•28  V 
••70 

"V7" 
•510 

18 

"vi% 

16 
59 
*  49  V 
123 
•  115 
*2V 
9% 
3% 
•13 
14 
-la4 


21 
2  V 

6534 

12 
25 

5 
•75 
22 
29% 
•75 

3 

8 

•15 

is 

03., 

"*2 

16 
59 

5014 
128 


3 

9% 
3% 
14 

14  V 
2 


10 
46 
•5  V 
2% 

-1 

•2 
17 
56 
25V 
4% 
120 
•2 
•1% 


10 
46 

6 

2% 
IV 
2% 

17 

56 

25  V 
4% 
130 

2>- 

1% 
■ -50 

OV       9  V 

155     I611 

*1%      2 

100 

1034    11 


2 1 '  1 

•15'4 

21a4 

634 

•3% 
59 

•1 


2  1  V 

15  V 

22 
0% 
4% 

59 
1% 


*23V 
79 
-6V 
+  26V 
123%  124  V 
11934  120V 
163  V 165 
*14        15 
77V    78V 
LastSale 
*125     127 
56V    oSh 
»7V      7», 
•267  V  270 
-184     186 
39%    3934 
85%    85% 
'18 

2%      2% 

LastSale 

Last  sale 

•138 

Last  Kale 

- 237 

Last  Sale 
158      160 

•26     

•29V. ... 
Last  Sale 
11034  111 
52        52  V 
30%    31V 


Last  Sale 
56       56 
40  V    40  V 
83a4    88% 

Last  Sale 

2     29 
•100      100', 
L  a  si  Sale 
LastSale 


89% 
101% 

156V 


195 
'175V 


155 

126a4 

200 


23 
78% 
6V 
•25 

123% 
120 
163  V 
•14 
78 
4% 
'125 
55% 
7»ie 
'267  V 

"39% 
85% 
'136 
-2% 

S?a4 

4% 

138 
33 
"230 
10 

159 
26% 


210 

81 

82 

77  V 

83 

105 

105 

91 

Oct  '02 

93  V 

Oct  '02 

Oct  '02 

Sep  '02 

Aug'02 

231-. 
79 

6% 
26% 

124 
121 
164a4 

15 

78 

Oct  '02 

127 

57 

7%e 
270 

"39 14 

85 -V 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
hi    the 

ii  eek 
Shares 


Oct  '02 

Oct  '02 

138V 

Oct  '02 

236 
OcfO 
159 
26% 
*2'J%     .... 
2  Sep  '02 

110  1113^. 

52  V        52  V 
30%        30% 


Kailroads 

AtchTop  A  Santa  FelOO 

Do     pref 100 

Boston  <fc  Albany 100 

Boston  Elevated 100 

Boston*;  Lowell 100 

Boston  &  Maine 100 

Do     pre! 100 

Boston  &  Providence  100 
Chic  June  By  &  U  S  Y 1 00 

Do    pref 100 

Con  &  Mont  Class  4..  100 
Conn  &  Pass  Biv  prel  100 
Connecticut  Eiver...l00 

Fitch  burg  pref 100 

.Maine  Central 100 

Mass  ElectricCos lot 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart....  100 

Northern  N  H 100 

Norwich  &  Wor  pref  1  on 

Old  Colony 100 

Pere  Marquette 10U 

Do     prel 100 

Rutland  pref 100 

Seattle  Electric loo 

Do     pref loo 

Union  Pacific 100 

Do     pref 100 

Vermont  A-  .Mass. ...100 
West  End  St'. 50 

Do     pref 50 

Wisconsin  Central. ..loo 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Kelin 100 

Do    pref 100 

AjnerTelep*  Teles 
Amer  Woolen loo 

Do     pref 100 

Boston    Land 10 

CumberlTelep  &  Tel  LOO 

Dominion  Iron  A-  St 

East  Boston  Land 

Edison  Elec  1 1mm. ..100 

General  Electric LOO 

Mass  Gas  temp  Ctfs..l00 

Do     pre! 100 

Vlergenthaler  1. in,,. .100 
.Mexican  Telephone..  10 
n  E  Cotton  Yarn  prel  100 
NEGas&CTr  rect 

NT  E  Telephone 100 

Plant  Coin  p  new  rectslOO 

Pullman  Co 100 

ReeCO  Button. Hole. .    10 

Swift  &  CO 100 

Torrington  class  a..  25 

Do     pref 25 

Union  Cop  L'd  a  Mg.  2 
United  Fruit 100 

United  Shoe   Macb...   25 


28%      Oct  '02 

40%     '403 
88  V 
•80       Step '02 


21 
2% 
j64% 

"ia" 

25 

*4a4 
•75 

22  V 
*28V 
••70 
Last  Hale 

•7  8 
510  510 
LastSale 

17  V    18 

"6V     7 

LastSale 

2        2 


21 

2"s 
65 

■> 

12 

25 

5 

•75 

23V 

29 
•7.'. 


58V  59% 
Last  Sale 
131%131a4 
117     117 


3 
10 

3% 
13  V 
14 
li%2 


3 
10 

3% 
13V 
14 

I-'., 


LastSale 

9  V       9  V 

46        46 

•5%      6 

3  3 

Last  Sale 


2 
16 
56 
25 

4 
♦120 

2 

Is. 


2 
17 
59 

25 
4i4 

13o 

2 

13., 


/.  11  S  I 
"It '4     10 
160 
1         1%« 
L  a  e  I 

10  '4      103., 

32  V    32  V 
21 
15% 
21V 

6% 
•3% 
69 

1 


21 
21V 

6a4 

4  V 

59 

1 


100 
20Sa4 
104 

21 
2% 

2 

•11% 
•24 

:4a4 
*-60 

"2 

29 

♦  •70 


■10 
18 
•6 
■60 
"l13;e 
16 
59 
50 
131 

Lie 

2% 

*9V 

3% 

•13% 

•14 

•1% 


100 
Oct  '02 
Ool   02 

21 

2  V 
65 ', 

2% 
11  "s 
25 

.  4a4 

1 

23 

29 

■75 

Apr'O 

7 

510 

J'ne'02 

18 

Oct  '02 

2 

16 

60 

Oct  '02 

131V 


2% 

10 

3a4 


15 
2 
Jan  '02 
•9%        10 
46  V        46  V 
-5%  6 

3  3 

Sep  '02 
2  V 


2% 

•2 

•16 

57 

•25 

4 

125 

•2 

*lnie 
■50 
9% 

•155 
1% 


17 

67 

26 

4 

125 

2  V 

1% 

Apr '02 

93, 
159 
1% 
Oct  '02 
•10%       11% 


93 


2034 
15 
21V 
034 

•3% 
60 

1 


21% 

15 

21  '•. 
6*4 
4  V 

60 
1 


Ramie  Since  January  1 
1902 


Lowest 


0.795 

251 

39 

50 

14 

53 

10 

10 

88 

35 

2 

8 

15 

54 


7,920 
299 


74%  Jan  27 
95VMarl2 
258  Sep  27 
a;150  Aug29 
236  J'nelS 
191  Jan  2 
171  Oct  20 
297%J'ne20 
150  Sep  30 
Oct  1 
Augl2 
.1  'ne23 
Oct  22 
Jan  24 
Jan 


125 
199 
160 

280 

142 

172 


260 


57 

222 

10 

1,053 

34 

81 

3,123 

108 


li 


350 

1,569 

381 

50 

10,605 

157 

1,64^ 

151 

286 


Do    pref. 


U  S  Leathei 100 

Do    pret 100 

U  S  Rub!,,  1 100 

Do     pref 100 

US  Steel  Corp 100 

Do    pre! 100 

Wes1  End  Land 25 

West  1  ■,  li  p  /.    Peleg 

Do    pref 100 

Westing  El  A;  Utg...  50 

Do    prel 50 

Mining 

Adventure  Con 2 

Allouez 25 

Amalgamated  <  ioppi  1  LOO 

Amer  Gold  Dredging  5 

Am  Zinc  Lead  ite  Sin.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  M  Ln«S 

Bonanza  (Dev  Co)...  10 

Boston  Kjuii'ic s,i\  it)  10 

British  Coram  1  Ltd).  5 

Calunii  t  <S    11'  cla....  25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 

Cons  Mercur  Sold...  5 

Continental  Zinc 26 

i  lopper  Range  <  ionColOO 

Daly- West 20 

Dominion  Coal loo 

Do     pref 100 

Elm  River 12 

Franklin 25 

1  luanajuato  Consol.. 

1  sle  Boyale  (Copper).  25 

1  1 38  Consol 26 

Mayflower 26 

Meroed  (i)old) 15 

Michigan 26 

Mohawk 

Montana  Coal <fe  Coke  25 
Mont  real  &  Boston.. 

National 25 

Old  Colony 26 

i  no  Dominion  (Cop)..  26 

Osceola 25 

Parrotl  isov.v  Copp)  10 

Phmnix  Consol 25 

Qutnoy 26 

Rhode  Island 25 

Santa  Pe((5old<Si  Cop)  10 
Santa  Ysabei  (Uold). 

Shannon lo 

Tamarack 

1  >  oums  eh 2 

Tnmonntain 

I'iniity 

t  mud  ( lopper loo 

ISM  null"   v  1 1 

I     1)11    Slatl  s('o;,l. 

Utah  Con  (( lold   I    1 

V  Lotoria 26 

\\  inoiia 26 

Wolverine  

w  jrandol  25 


209 

307 

172 

36 

202 


33%  Jan  28 


92 

26 

210 

170 

230 


122 

11.105 

300 

lb 

44 

3,414 

2,410 

15 

220 


66 


53 


1,502 

50 

1 


3,240 
291 
5  i  8 

300 
112 


10 

" '  i  60 
80 


Jan  13 

Jan  15 

Jan  31 

Jan.  14 

Jan    9 

208%J'nel8 

68     MavL'O 

79%Mayl9 

70     Sep  12 

58    Jan 

103     Oct    6 

98%Feb28 

86%Marll 

172     Jan  15 

92%  Oct    4 

112     Sep  1 2 

19%  Jan  28 

39%  Jan  28 

148%  Feb  11 

21     Jan  16 

78%  Oct  24 

4     Jan  21 

21     J'nel9 

116% Jan    6 

115     Jan    4 

155     Mar  1 

13     Apr 23 

73     Apr24 

334May  5 

122%Api    4 

25     Jan  15 

7%  .1 

244     Jan    2 

a7134  Oct  13 

37     Oct 

85%  Oct    4 

1 70     Jan    2 

2     Jan    6 

87s*  Oct  10 

2>4.mel9 

135     Jan    2 
J'ly22 

Jan 

.Km  23 

Jan 

Oct 

Jan  23 

I    1  Augl5 

85 V  Jan    8 

46     Jan    2 

29     Jan 

11  %  Jan  25 

SO '4  Jan  22 

13%Jan 

49     Jan     2 

26VJ   lid'.' 

ict  L3 

klarl] 

26V-M.nl  1 
91  I'Vbus 
86% Jan  11 
89     Jan  29 


96  V  Soil  9 
106  Sep  2 
266  May  9 
173%Marl4 
48  Apr 
Apr28 
Apr26 
Mar26 
Mar26 
Mai'26 
Jan  27 
166  V  Feb 10 
295  Feb  6 
148  Marll 
178V  J'ly  lo 
45%Apr21 
99  J'ne  6 
Mar31 
Apr  28 
Jan  3 
Apr  3 
Apr  4 
85%  Sep  10 
91  J'ly  30 
125%  Apr  23 
90  May  13 
110  Marll 
113  Ang26 
>4%Aug29 
1  •  J'ly  14 
99  Maris 
117  j'nelO 
34%J'!v2.' 
55  V  Sep  4 
L52%Maj'12 


780 

330 

6,051 

300 

5 
415 
205 
242 
316 
100 

■"60 

32 


1,745 

200 

L775 

173 
7,791 


1,136 

1,030 
220 

7,235 
515 
330 
735 

"  "276 
855 
100 

3,388 


150 
213 
72.. 
465 
1,106 

220 
425 

I  ,0 
255 

"TsY, 

3,  199 

7, si 

100 

son 


30 

216 
6 

100 
26 
28 


Mighpst 


31 
254 

175 
238 
217 


10) 

Previous 

1  .nyfiyoi) 

Lou  ■ 

Highest 

4234  Jan 

90%  J'ne 

so      May 

L07%May 

251     Jan 

265     Apr 

1  Jan 

J'ly 

23S 

2  1 S     Apr 

Dec 

200     Apr 

ins     Feu 

176     Apr 

297     May 

307     Apr 

14.".  V  Jan 

162     J'ne 

126     Jan 
ins    Jan 

135      Apr 

200%  Nov 

160     Jan 

165     Deo 

276     Jan 

.May 

139     Jan 

148     Apr 

166     Jan 

173     Nov 

24     Jan 

J'ly 

77  V  Jan 

96     J'ne 

13%Jan 

29%  May 

201     Pel) 

217%  J'ne 

Jan 

173     Nov 

223     Jan 

231     J'ne 

205      Jan 

212%  Apr 

30     Jan 

95     Nov 

70     Jan 

89     Nov 

87     Jan 

120     Dec 

42      Aug 

61     Dec 

98    J'ne 

108     Dec 

78%  Jan 

L32%May 

82     Jan 

99     May 

172     Nov 

173%  Aug 

92%  Jan 

99     Apr 

32  V  J'ly  29 
91     J  IV  2" 

';V_L 

37%May22 

Wai3l 

123     Sep     1 

-.pr    4 

17%  J  an    '1 

8034jau    £ 

4%May  1 

130»4  Apr30 

\ug2(> 

9%  Mar: 

May   9 

332%  Api    1 

41  V  Oct  2o 

87'4< 

sep    8 

\).i     7 

inelO 

\lar20 

151      Ap  130 

41Vscp  10 

250     J'ly  21 

10     1 

17,      .I'lv'.'S 

27     Jan    2 

29%  ( 

2%MarlO 
117     Sep  22 

«D.V     1 

1  5  '1  Sep  22 
91%Sep  25 

(d    ! 

Mar25 
Jan    7 

ran   7 

1  12%  Apt  15 

\pi    4 
\pr 
1  15  "j  A  pi 
117     Apr    9 


^18     Jan  14 

2     Augl8 

61%Mar25 

2     Feb 28 

9%Mar27 

24    J'ly  14 

3%  Jan  14 

•50     May  9 

21      Oct  13 

20%  Jan  17 

•40     Jlv.'l 

2     Jan    2 

5%  Sep  10 

505     Oct    9 

•10     April 

11      Jan  11 

6%  Ocl  22 

•25     Apr  24 

...n     2 

15  Oct  21 
Marl7 
Mar    1 

64     Jan    2 
114%  J '10  2.1 

IV  Jan  16 
9  VOCt  13 

2  ,  Oct  9 
ll%May20 
13     Oct   l.i 

1%  Sep  29 

3  Jan  6 
d9     Jan  16 

<(27  Jan  II 
3  J'ly  25 
1%  J'ly  22 

1  Jan  25 

2  s 

16  Sep  26 
55  Aug  19 
24%   \ 

3  V  Feb  27 
\pi    9 

lVJ'nel  1 
l%Sep  1 L 

•60  Jan  27 
9 

11.  1  :. 
Jan  6 
Jan  2 
OOl  7 
Sep  2  I 

L8%  Jan  1  1 

1  I 
19  V.i 

n.'io 
./l  Jan  1  I 
42  Jan  1  1 
'75      Jan  2  1 


•50 

dS4 

LO 

2  7 


110  Jan 
17  Feb 
40%  Dec 

150     Aug 

20     Oct 

79  V  Dec 

3%  Jan 

28      Vug 


L03 

112 

14 


De< 

Jan 
in  I 


70%  Mar 

4 

No; 

20     Ocl 

7      Noi 

Jan 

Jan 


L53     Feb 
1  v  Dec 

88       D.r 
127%  Jan 


198      Jan 

Mil       Dec 

25%  Dec 

27     Jan 

2      Nov 

.3    Sep 
30%  Peh 

9  May 
7  1  Jan 
L3%Oct 
k;  Deo 
33  Maj 
86%  J'ly 
VOct 


d  24%  Apr  2 

■  1. 11   3 

reb 

1  pr   E 

16%  J'ly  14 

1.11,31 

13%  Mario 

1  .1.11,31 
36  -May  s 
39%  Api  21 

1'20     -Mai    6 

5  Apr  23 

10  V.Mai     1 
I  ,-b     1 

•  Ian  2o 

HarlO 

May    3 

2  Jan  8 
2% J'ly    s 

J'ly  26 

64     Api  12 

.iiv   8 

sop    5 

119      Jan  23 

5%  Mar  1 

i5-%  Feb 

5%.l  an 

25     Feb 

21V  Maj 

3%  Mar 

4  Jan 
dl3%  MarlO 

49%  Sep    9 

6  Ool  '. 
434  Mario 
1%  J. ,1,3  1 

4V-M.ii  LO 

25     Feb    I 

Feb   1 

I  eli    1 

5  May  II 
Feb  1 
Mar   3 

4     Feb    1 

."..I       MailT 

is      May22 

281     Feb    1 

'  ncls 

I  eb2l 

Mar   ; 

J'ly  is 
Sep   9 

7  I  I 

6  Aug  1  ' 
r,i  I  Sep  16 

1^4  J'ly  30 


,4 


Jan 
Jan 


2      N-\ 

29     Deo 

50c.     Dee 

1  5  ■.  Jan 
1  Jan 
5%  May 

1 11  1 

•12     Dec 

10  %  Dec 

s     Aug 

F1,  Dec 

1%  Nov 


118%  Apr 
24%  Apr 

48    J'ne 
155     Aug 

34%J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130     J'ly 

ls2     May 

21%  Jan 

83     J'ly 

434  Oct 

140      Aug 

39     Mar 

9%  Feb 

270     Mar 

288     Dec 


Nov 

334  Mar 

99     Jan 

15     Jan 

146    Apr 


Oct 

Jan 
.Mar 
Aug 
May 
-Mar 
Mar 
,Nov 


325 

9 

no 

29 

29 

5 

137 
48%  j 
SO  Sep 
16%  May 
83%  Aug 
34  Jan 
82%  Jan 
54%  Apr 

101%May 
is4  Feb 


4  1 

28 
32 

108 
2 


Dec 

Nov 
M  :.\ 
■Ian 
Dec 


HVD.i 

4     Deo 

ls;- 

11     Jan 
IV  J'ne 
4 
66%  Feb 
622     Jan 
4       Feb 
4<i  D.  . 
500.    Jan 
3 
20%  Di  ■ 
72      I »(  ■ 
27%  I"  1 
3%Ma) 
in. 
3 
1  Dec 

•50     J'ne 


130     De< 

62%  d.  c 

10    Dec 


■M     Dec 
1     Ma] 


89%  Deo 

91     Deo 

33     Sep 

/.6%  Aug 
L29%J'ne 

-)%J'ne 
18  Apr 
53     Apr 

243.,  Mar 
5^  -Mar 

43     ^>  P 

48%  Aug 

l»8.Mar 

7%  Jan 
23%  Jan 

Mar 
22%  Apr 
34%  Mar 

13      1  vb 
13%Jau 

4    Apr 


56  l2  1  iec 

41    J'ne 

5;4i4De0 

L20     Dee 

7  -Mar 
26     Mar 

s'i  Oct 
.-,t;i..May 
37%  Sep 

5<\jOct 

6  Jan 
•JO  sep 
56%  Sep 

7  Jan 
5%  Deo 

Vug 

5%  Oct 

Mar 

120      Sep 

58     Apr 

Si  p 

187     Apr 

10     Feb 

U"s  Apr 

2%  Jan 


368  Sep 

M  Feb 

68  Sep 

41  J'ne 


24    Apr 

Mat 

12     Sep 

10      Feb 

73        Se 


s 


6  Betorepay't  of  assess' tsoalled  during  1901.    <i  Before  pay' t  of  assess'ta  called  during  1902.    »Biil  and  asked  prices.    II  Nowstook    t  Assessment  paid, 


OCTOBEK  25,   1902.] 
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BONOS 
BOSTON  STOCK  EXCH'GB 

EK  KMHXii  OCTOBEB  24 


Am  Bell  Telephone  -is 1908 

Am  I'clepA-  Tel  ooll  ti  43.1929 

&  Nebraska  lsi  fa. .1908 

AtchTopA  S  Kegeng  4s.. 1998 

Adjustment  g4s — J'lyl99S 

B<  ston  &  Lowell  4s 1907 

Boston  &  Maine  4Vs 1944 

Plain  4s..      1942 

Bost  A  Mon  3d  issue  7s... 1904 
on  Terminal  1st  3%s.l947 

BostouUuite.Ii     IS  ls1  58.1939 

2d  5a 1939 

Bur  A-  Mo  Kiv  ex  Os 1918 

Non-exempt  6s 1918 

king  fund  4s 1910 

Butte  <fc  Boston  1st  Os 1917 

Cellar  Bap  &  Mo  R  1st  7S.1916 

2d  Ts 1909 

Cent  Verrat  1st  g4s..Mayl920 

Chic  Bull  it  Q  1st  .s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  ."is 1913 

Denver  Exteu  4s 1922 

Nebraska  Exten  4s 1927 

B«fc  S  W  s  t  4s 1921 

Illinois  Div  ;H.s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  By  <fc  Stk  Yds  5s  .1915 
Coll  trust  refunding  g4sl940 
Ch  Mil  &  St  1>  Dub  D  6s..  L920 
Ch  M  <fe  St  P  Wis  V  div  6sl920 
Chic  <fc  No  Mich  1st  gu  58.1931 
Chic  &  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4s.. 1920 
Conn  &  Pass  K  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  <fe  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg4s 1904 

4s 1927 

Fremt  Elk*  MoVlst  6s. .1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  ]  921 
Registered  4  s 1921 


J-J 
J-J 
M-S 
A-O 

j-n 

j-j 

F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
MX 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-X 
F-A 
M-N 
M-S 
J-J 

J-J 

A-O 
J-J 
J-J 
MX 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

October  24 


Bid  A sk 

99    Sale 

98  V    99 

ibl%s'aTe' 
90       97 


97     Sale 
118*""  119" 

"99  "  Sale" 


87 

101     102 


103%  Sah 

iOn%  Sale' 

10634  Sale 

"9 9  "-4  Sale" 


127V 
120V 
108 
108 

109 
109  V 

105 

109 
108 

"99  "a 

110 

137 

137 

95 

Sale 

Week's 

:•■  or 
Last  sale 


-   : 


Low 
98% 

;,.::, 

119 
101  V 
96 

104  V 
12634 

99% 

115  V 

«97 

11741-2 

119 

105  V 
99 

100 
138 
125ia 
87 

lOl^s 

110 
103% 
107  V 
lOO^t 
106'4 
99  V 
99 '4 

110 
99 

127V 
130  V 
108% 
108 
109% 
115 
105V 
9934 
110 
108 
100% 

111% 

138 
18S 
94% 

94  Ha 


High 

09 

99 

Dec  '01 

101% 
Oct  '02 
Apr'00 

Apr '01 
Jan '02 
Apr '02 
Aug'01 
97  V 
7  5  V 
Sep  '02 
J'ly'02 

J'ne'01 

Sep '01 
Aug'OO 
Oct  '02 

101% 
Apr'01 

103  14 
May'02 

10034 
106a4 

Sep  '02 
99% 

Sep  '02 
Aug'02 
Oct  '02 
J'ly -02 
Oct  '02 
Oct  '02 
Mar'02 
Apr '02 
Sep  '02 
Oct  '02 

110 
Oct  '02 
Mar'02 
May'02 
J'ne'02 
J'ly  '02 

95 

94% 


A. 
30 
18 

'  12 

1 


Mange 

Sir 

January  1 


Low    Hit, l> 
98%  LOO 
98%    99 

loo"  i.03% 

9  1  78     993., 


104  104 

83     "  L)Vi '-". 

50       82  V 

119     121% 

105  V  1115  '.. 
99     100 


85       90  V 
101     10434 


102  104V 
107%107% 
100     lom 

1im;<j  108V 
99  V 100% 
99%  102  V 


108 
99 

127  V. 
1283t 

108  V 

108 

109  % 
114  '4 
LOS  ia 

99 

1(19  1., 

108 

100% 

110  V 
138 
138 

9334 
94 


110 

101 V 

132 

131ia 

110 

IIOI4 

109k 

115 

107 14 

101 

111 

111 

100% 

IIII4 

139 

138 
96% 
96% 


BONDS 

boston  st(  >ck  exch'ge 
Week  Ending  Octobeb  21 


Illinois  Steel  deben  5s — 1910 
Non-convert  deben  5s. ..1913 
[a  Falls*  Sioux  C  1st  7s. .1917 
Kan  C  Clin  &  Spr  1st  5s... 192 5 
KanC  Ft  s  cfcGulf  1st  7s.. 1908 
KanC  Ft  Scott  &  M  6s.. ..1928 

Kan  CM<6  IS  gen  Is 1934 

Income  5s Marl934 

old  Colony  Tr  Co  reels 

Kan  C  &  M  Ry&  Br  1st  5sl929 
KanCStJo&CB  1st  7s..  1907 
L  R  &  Pt  Sm  Id  gr  1st  7s...  1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marq  Hough&Ont  1st  6s. 1925 
Mexican  Central  cons  Is. .191 1 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1  939 

Mich  Teleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 
New  Eng  Cot  Yarn  5s. ...1929 
New  Eng  Gas  it  (J  1st  5s..  1937 

New  Eng -Teleph  (is 1900 

Os  ..... 1907 

Os  1908 

5s  1915 

X  Y.feN  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  sold  4s 1924 

Oreg  By<6  Navcon  g  4s. .1946 

i  ireg  Sh  Line  1st  g  Os 1922 

Bepub  Valley  1st  s  f  6S...1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  481949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 191k 

Union  Pac  KK  it  1  gr  g  4s.  1947 

1st  lien  con v  Is 1911 

Vermont  &  Mass  5s 1903 

West  End  Street  By  g  5s. .  1902 

Gold4Vs 1914 

Gold  debenture  4s 19 1 6 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-X 
M-S 
SpJ 

A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
j-j 
j-j 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


J'rif  ■• 

Friday 

October  24 


Bid        Ask 

!"l"ioi% 
m.'.'.'.'.'.'i6i" 

113 

123     

98     loo 
90       92 


109 
111 

110 

.  105 

iis" 

80 


104      

103     Sale 


lot 


10734  Sale 

lOoia.... 

1041-jlOo 


100%  sale 
123 '-2  Sale 


98     loo 
105     10534 


104V  Sale 


Week's 
Range  or 
Last  Sale 


LOW        Muh 

102  J'ly'02 
Mil         101 
L32%J'ne'02 

105     Si 

113      Oct '02 

123%  123V 
'.is  i.,  Sep  '02 
90  Oct '02 
o_"i  May'02 

HOiaJ'ne'02 

111  ill 
lot        104 
L28     J'ly'02 
ni5'i  May'01 
LIS     Sep'02 

79      Oct  '(I-,; 
31%  Sep  'OJ 

21  >aJ'ne'02 

1|so     Oel  '02 

104  Mar'02 

103  103H 

l:li5"8()et  '02 

104  Apr'02 

105  Pelj'O'J 

105  Sep '02 
10734  lo734 
in.;     net  '02 

lll4'->  Sep  '02 

112  May'01 
100'ti  liio's 
123  '-2     123  'v 

106  Oct  '02 
100  J'ne'02 
102  Mar'02 
105  io  Ki534 
10834  J'ly'01 
1023,  (jCt  '02 
lOO^Oct  '02 
100  Sep  '02 
100 18  J'ne'02 
108  J'ly'02 
lotM  Aug'02 
103s8J'ne'02 
1041-2     105 

8 7 it  J'ly '01 
1 1 93+  Mar'02 


«,, 


.\i, 
'  19 


15 


16 


JUmge 

since 

January  1 


Low    M()h 
101      102 
1007B102 
L32»8 1331a 
105     106 
U4»4 
L26 
98        99  Vj 
9714 
95 


84 
92 


LOS  111 

111  II514 

101  1053a 

128  13034 


1  is, 

n 

30 
20 

'  85 
103 
103 
52 
104 
L05 

103 

un- 
ion 
104 


118 
8414 
l4     35»4 

7s   24ia 
88 

104 

IOII4 
69 

104 

105 

105 
i4  10734 

IO934 
1-2  107 


H'l!lsl0234 

1-J3'..pjsi4 
100       1(17 
100     101 14 
102     H1334 
105     107 


102^4 

10414 
100 

loois 
107 

10414 
103's 
IO334 


103»8 
11318 
100 

100  "8 

108 

10414 

103=8 

106ia 


119a4  11934 


Xote— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Priday;  latest  bid  and  asked,      ^y  Trust  Co.  ctls. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Trices— Not  Per  Centum  Prices 


Saturday 
Oct  18 


*73i4    73ia 

123 14  123  '4 

30       30 

47  \    47  -* 

III4    14 14 


28>a 
23^ 

7.;s2 

'7.SI4 

34i« 

5=8 


28=8 
21 
73  Hi 


34V 
5% 
1. 
V, 


"2 

83  V 

81*16 


1 

ia 
8234 
48ia 

8 's 
*1734    17 

343*3415,,; 

43i6164:9s1H 

39        39  V 

*473jj    47ns 

11434  115  V 


Monday 
Oct  2W 


Tuesday 
Oct  21 


73V    73V 
"12  2  VI  '-'3 
30V    30 >s 
48       48  \ 
1414    14!4 


3 


ia 


"18 


28=8 

23-"h 

73  V 
77  h 
33V 

5«16 

"V. 

"82=8 
48*8 

8»4 

17  4 

34*16 
►43*4 

3s-B 

47  V 
115V 


-7:: 


73V 
124 

30 

47-8 

14       14  V 


30 


"ia 


2  S3, 

2334 

73;.J 
7714; 
34     I 


V 

«'->78| 

sT.j 
173,! 
3458| 

38'sl 

47  V 
Hoi, 


28  V  as  58 

•j:;-fs  23V 

73  73i. 

•7714  78 

3334  34 

5  V  5  V 

"«w""_. 

81^a  82 14 

-is1!  4Sa8 

8=8  8=8 

17'k  Is 

■XrU  34»8 

4:v>4  43: 

;;>:-i  3834 

47V  4714 

ii4i4H4V 


Wednesday 
Oct  22 


♦122     123 
29%    29  V 

47  V   47V 
14       14 


28V    28=8 
2314    23  V 


Vi 

-7714 
33-1 
55ic 

■•"si 

81s8 
48 

18 
3334 

*43=8 


73i, 
7SX4 
3334 
i>916 


82 
•IsV 
8=8 
18V 
34V 
43^8 
38»io38i31(1 
47  v    47  »a 
114     114 


Thursday 
Oct  23 


73 14    73 14 
124 

2938    29V 


»1378    14 14 


28%    28  V 
2334    2  1v 


73i 
"331 


74 
77'- 
3334 
5aie 


81^8 
48  V 

8=8 

181; 


•04 

81  % 

48 

89l6 

18 

337e  343ie 

44  44V6 
38i3i6    39 

47V  47V 
114     114 


Friday 
Oct  24 


73i4    73  V 
*122     124 
29       29% 

*47i4    47  V 
*1334    14 


H       h 


28 14 

24=8 

73  V 

'77 

33V 

*5V 

V 
*1 

81»i« 
48  V 
8*>i 

18 

34 

44 

38-8 

47  V 
114 
•30 


28  V 
24  > 
73  's 
7S 
3334 
5  -V 
1. 

IV 
81a4 
48  l4 
IV 


8   S'V, 

18V 

341, 

44 14 
39% 

47  V 

33 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see.  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ky  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pret 50 

1  'ainbria  Steel 50 

Cousol  Lake" Superior..  100 

Do    pret ion 

Lehigh  Coal  &  Nav 50 

Li  high  Valley 50 

MarsdeuCo 10U 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RE 50 

Philadelp'a  Co  (Pittsb)  50 

Philadelphia  Electric.  25 

Phiia  Bapid  Transit  ...  50 

Heading 50 

Do     1st  pref 50 

Do     2d  pref 50 

Union  Tractou 50 

United  G-as  Iiupt 50 

WelsbachCo loo 


Sales 

01     the 

Week 

Shares 


241 
3,545 


Range  Since  January  1 
1902 


ljoviest 


1.200    44 
1,175     13 


923 


7,800 
7,089 

1,130 
10 

2,208 

5,22o 

20 

207 

2. 138 

3,673 

9,598 

31,947 

688 

3,370 
833 

4,912 


62V  Jan  28 

104     Jan    7 

2334  Jan  24 

Apr    -J 
Oct  13 


VSep  17 


23  Mavl7 
21%Oct  13 

i;t;i..jan   3 

71     Apr  15 

33VMa\T7 

2%  Feb   3 

VSep  lo 

VSi'P  13 

73  -i  Jan  14 

46      .Ian    3 

3%  Jan  27 

s'j  l'ue26 

•iii'i  Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101  VMav2s. 

24  Jan  31 


il  nili  est 


74  VSep  18 

1  25 1.1  J'ly  29 

3434  AuglS 

5  3  V  Aim  19 
17     Mai-15 


1     Apr  28 


29  V  Sep  23 
36  Apr29 
SOV  Apr29 


y  ,  si  i) 

38V  Jan 

5Hi6Oct 

IV.-,    Feb 

2  V  J'ly 

85       Sep 

50=8  AprSO 

9  VSep  19 
1878  Oct     1 

39^16  Sep      3 
45  VSep     3 

40s it  Sep  10 

48  '1  ( let    3 

120    Feb   - 

l(»V.\!a.VJ9 


Range  tor  Previous 
Year(lUOl) 


Lowest       Highest 


58     Jan 

SSVJau 
9-4  Jan 

24%  Jan 

14     Dec 


%  Dec 

VApi 

1534  Mai 

20V  1'ec 
40  Feb 
62i2Jaii 
28ia  Jan 

3%  Dec 
V  Lee 

1     Jan 

69     May 

40a4    Jan 

4VDec 


12 '-Jan 
34  '-Jan 
19  Jan 
24Va'ne 

113    Sep 

38     Dec 


0534  J'ly 

106  V  Dec 

3913  J'ne 

54-4  Sep 
18%  Mar 


2%  Jan 

3s  Mar 

3178  J'ne 

38  V  Apr 

8ov  j'ly 
79%  Apr 
39%  May 

7%  Jan 

8%  Feb 

1  ti     Feb 

81     Apr 

54  V  May 

8%  Feb 


28%  Lee 
4138Dec 
32  V  Dec 
3  7  Jan 
128  V  Jan 
55     Apr 


PHILADELPHIA 


Hid     Ask 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  it  Steel 50i 

American  Kail  ways..  5o| 

Bell  Telephone 50i 

Cambria  Iron 50| 

Camden  &  Trenton lOi 

C(  ntral  Coal  &  Coke   loo 

Preferred iooi 

ConaolTrac  Pitts 50j 

Preferred 50! 

Danville  Bessemer...  1V| 
Diamond  State  Steel ; 

Preferred I 

Easton  Con  Electric... 50| 
Electrio  of  America... 50 
Elec  Storage  Batt loo 

Preferred 100 

Gerraantown  Pass 50 

Harrison  Bros  pref... loo 
Hestonv  Man  it  Fair..  50 

Preferred 50 

Indianapols  St 1 00 

Inter  SmP&Dynam..  50 

Lil   Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H . .  50 

NesouehoninK  50 

K  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  X  orris .50 

Phila  Traction 50 

Hallways  General 10 

Susqueh  Iron  &  Steel. .5 

Tidewater  steel 10 

United  N  J  KK&C..IOO 
UnitPow  &  Trans. ...25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  Seash.50 
Westmoreland   Coal... 50 


52  'j 
71 


9». 

934 


145 

'is' 


12% 
10V 
61 
65 

"'"sv 

110 
112 
50 
lol 
49 
173 
973. 
A'U 
2% 
5V 
282 


6\ 
76" 


5334 
48V 


3  V 

976 


147% 


13 


53 
102 
49  V 

176 

98V 

5  V 

2% 

534 

283 

44  V 


CV 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  CO  5.s  1940  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg<feEBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Iud)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracof  XT  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  4Vs  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM4Vsg.1924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&No  1st  4s  '39  J-J 
Income  4s  1939. ..MX 
No  Penn  1st  4s  '36. .M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Cousol  6s  c  1905... Var 

Consol  5s  r  1919. ..Var 

Penn<fc  Md  Steel  eon  0 

Pa  &  N  Y  Can  7s  '06. J  -1) 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M  -X 
People's  Trtr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid     Ask 


119 

2434 
112 

90 
108 
125 


139 


90 
110 
102  V 
117 
107% 
119 
II434 
112 
109 
100 


104  V 


120 


115 

95 
110 
126 


118 

110 

110  V 

109  V 

115 

117 

98 

98% 

10734 

86V 

87% 

110  V 

HIV 

104 

1063,i 

111 

110 

120 

121 

122 

124 

140 
8S 
8 


103 


118V 
123" 


105 
111 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  gl920..A&0 

Ph  &  Head  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6sgl911....JD 

Ex  Imp  M  4s  g '47.  A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  W  <fc  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 
AtlauCoastL  (Conn)ioo 

Canton  Co 100 

Georgia  8ou<fc  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck... 
Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s. . 

Atl<6  Ch  1st  7. ..1907  J.J 

At  1  Coast  L(Ct)ctfs  5s  T-D 
Ctfs  of  indebt  4s J-J 

BaltOPasslstSs'llM-N 

Bait  Fundg  5s.  1910  M-N 
Exchange  3  Vs  1930  J-J 
Refunding  3  Vs  1952J-J 

Bait  &  P  1st  Os  m  1 '  1 1  A-O 
1st  (is  tunnel. .191 1  J-J 

Bait  Traclst5s..'29  M-N 
No  Bait  Div  5s  1942  J-l) 
i  lonvertdble  5s. '06  M-N 

Central  Ry  6s. ..1912  J-J 

Consol  5s 1932  M-N 

Ext  <t  Imp  5s. 1932  M-S 

( 'has  City  Ry  1st  5s  '23  J-J 


Bid       Ask. 


100 
71 
119 
107 
128 
125 
117 
107 
108 
125  V 
108% 


112 
115 
69  34 


160 
350 
100 

52 
101 

82  V 

14% 
7V 

39 

97V 

1 12  V 
118 
96 
108 
123 
111 
113 


118 

121% 

1013., 


117 
117 
105  V 


100% 
71V 


108 


126 

118  V 

110 

110 

126V 

108% 

112% 


117 
70 


360 
102 

53 
102 

85 

1434 
8 

40 

99 

113  V 

"is"" 

109 

124 
111V 


106  V 


HALTLUOKE 


Chas  Ry  G  it  El  5s  '99  M-S 
Charl  C  it  A  ext  5s. '09  J-J 

2d  7s 1910  A-() 

City  &  Sub  lst5s..'22  J-L 
Citycfc  Sul>(YVas)lst  5s'48 
Col<tGrnvlst6s.l916J-J 
Cousol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Gait  Ala  1st  con  5s  '45  J-J 
Ga  Car  <fe  N  1  st  5s  g  '29  J-J 
GeorgiaPlst6s...'22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LalceK  El  1st  gu5s'42M-S 
MetSU\Vash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes  

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'38  M-X 
Norfolk  St  1st  5s  '44..  J  J 
North  Cent4Vs  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 

Series  B  5s  1920. ...J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
SeoAvT(Pitts)  5s '34  J-D 
Sav  Fla  <t  West  5s '34  A-O 
SeaboardAL4s  1950  A-O 
Scab  &  Boa n  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
UElLctPlst  4%8'29  M-X 
UiRvi  El  1st  Is '49  M-S 

Income  4s  194'.) J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  6s  19]  1...M-S 

3d  series  6s  1916. .M-S 
4th  ser  8-4-58 1921.M-S 

5th  series  5s  1926. M-S 

Va  i  State)  3s  new  '32.J-J 
Fund  debt  2-8sl991.  J-J 

West  N  G  eon  Os  1914  J-J 
WesVa  CA-  P  1st  Og'll  J-J 
\\  U  it  Weld  5s-.1935.J-J 


Bid     Ask 


90 
119 
105 
114V 

99 
120 
112 
114 
111% 
111% 
125 
115% 

50 

38V 
100  V 
118V 
117 

77% 

39  V 


109  -. 
110 

112 
105 
12  1  I, 
124 
117 
117 
l  18 
114 
85 
115 
111V 

68 
106 

112 
117 
113 
1151 

97 

48 
120 
115 
121 


92 


116 


121 

112% 

115 

111% 

112 


115% 
50  V 
39 

101% 


77% 
40 


110V 


118 


85% 


112 

95 
63% 


116V 


115% 


*  Bid  ana  asked  prices  •  no  sales  on  this  day 
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Volume  of  Business  at  Stock  Exchanges 


fRANSAOTIONS    AT    THE   NEW    YOKE   STOCE    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week  end.inq 

Oct  24 

1902 

eks 
/■Shares        Par  value 

Railroad  &c 
Bonds 

$1,555,000 

1,S 
1,316,500 

State 
Bonds 

O  S 
Bonds 

Saturday  

Monday 

lay 

Wednesday 

Thursday 

Friday 

700 

446, 

89 

301.785 

110,000 

41,526,100 
37,5  ! 
28,811,000 

34,000 

$1,'000 

"ii'ood 

500 

Total 

2.900,901 

$275,383,350 

$10,378,000 

$34,200 

$15,500 

Sales  at 

New  York  Stoclc 

Exchange 


Stocks— .\'o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

KB.  and  mis.  bonds 

Total  bonds.. 


Week  ending  Oct  24 


2,900,901 
$275,383  350 

$15,500 

10,378,000 


1901 


3,141,842 

$303,519,400 


$10,427,700 


$27,000 

7,IM)0 
10,674,500 


$16,708,500 


January  1   to  Oct  24 


1902 


153,390.191 
$14,497,08 

*418,200 

$1,117,400 
756,292.450 


1901 


229.462,468 
$22,284,31 

$129,475 

$1,5S 
2,32 

820.  , 


$760,735,750'  $824,661,770 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  end inq 

Out  24 

1902 


Saturday 

Monda 

Tuesday 

Wedn 

Thursday 

Friday 

Tola! 


Philadelphia 


Listed 

Unlisted, 

shares 

shares 

8,620 

8,092 

16,012 

8.321 

21,563 

1,940 

4,770 

16,201 

92,759 

29,237 

Bond 
sales 


$60,512 

158,525 

94,737 

89,750 

62,600 

148.487 


$614,011 


Outside  Securities 


A  Weekly  Review  oi  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itatlways 

n:.u    iroitK  ill  V 
est  &  Kill  Fstk  100 

mort  4s  1950 J-J 

B'way  &  7i!i  Ave  stk.100 
lsi  niorl  ...l-i' 
2d  moil  5s  1914 J-.i 

2d  . 
Ceut'l  Oro.sstown  stk.100 

1m  !2 M-N 

Cen 

I  ...)-!> 

Ohnsi 

Dry  DEB  :c  100 

lal  ...J-i) 

i FA 

scrip  6s  L91  1... 
42d  & 
42d  Si  M  &  SI  N  A 

1st  mort  6s  1910. 

2d  inconi 
Lex.  A  v  & 

.    See 
MetropoJ 

Nmiii  Avenue  stock. loo 
Second  Avenue  slock  100 

lsi  mori  I..M-M 

148 F-A 

Sixth  Avenue  stock.. 100 
Sou  Boulev  5s  L945..J-J 
So  Fer  1st  5s  I 
Third  Avenue    See  Stock 

Tarry  V\   P«£  U  6 

YkersStKltos  L946A-0 
28th  &  29th  sis  lsi  . 
Twenty-Third  St  stk.ioo 

Deb  5s  looo J-J 

Union  By  1st 5s  1942  K-A 

Westchest  1st  5s  '43  J-J 

BROOKLYN' 
Allan  Ave  5s  1909. .A-U 

Con  5s  g   L931 A-0 

1  ni|.i  5s  Stook  Exc 

BB4W  .An 

Brooklyn  City  stock. ..10 
Con  5s  .  Fxc.li 

Bklncrosstn  5s  1908.J-J 
Bkn  Hgtslst5sl941  A-O 
Bklut^  Co<ft  Sub  See  Stk 
Bklyn  Rap  Tran    6'eeStk 

I J-J 

Coney  Island*  BklvnlOO 

1st  5s  1903 J-J 

5s ert Is  mil  1.1   1903. .J-J 
BrkC  &  N  5s  1939.J-J 
GrSti 

Gr'pt  &Loriiuer  si  1st  0s 
Kings  (Jo.  Elevated— 
lsi  4s  1949    See 

Nassau  Idee  pre! 100 

5s   1944 A-O 

lsi  -Is   1051 J-J 

Wb'gdb  Flal  Lsti 
Stein  way  1st  0s  1922.J-J 

OTHKK  CITIES 

BnJtalo  Street  Ry— 
1st  consul  5s  1931. .F-A 
Deb  6s  1917 

Chicago  City  Ky  stk.100 

Clue  Union  Trae  See  SI  'cl; 

Cleveland  (Jity  Ry 100 

Cleveland  Elecl  i  Ry.100 
Columbus  (O)  St  Ky..lO0 

Preferred loo 

Colum  Ry  con  5s    S 

Crosst'wn  lst5s':; 


Bid 

33 

2  IS 

Excli 

:  1  1  2 
8101 

120 
113% 

100 

I.    I'.\e 
217 

{1  IS 

{HI 

Fxeh 
ins 
111 

408 
102 

113  >* 


{103 

113 
li  list 

102 

247  % 

list 

101 

105 

Fxch 

360 
101 

101 
115 
103'.; 
105 

83  \ 

88 
105 

{117% 


{lis  "a 
?106% 

: 


SO 
56 

105  H, 
ila  list 

.  1  in 


Ask 

35 
102 

list 

101  ^ 

275 

126 

220 

101 

190 

130 

I04%l 
115 

x  list 

X    llsl 

205 
218 

1  .'.I 

L80 

113 

1  10 

List 

110 

1  12 

114% 

115 

106 

119 

1 14  "a 


106 


104 

248 

107 
108 

list 

400 


103 
110 


107 

list 

85 

115 

89 

I 


114% 


220 
list 
115 
90 
60 
107 

111 


Street   Itaiiway.n 

Detroit  United 

uy 10U 

Preferred loo 

I  udiai 

J  C  iiob.v  Paterson..lOO 

'    .NOV    11: 

-.100 

1st  .l-.I 

Louis 
Lynn 

0 loo 

d loo 



North  Cl:  <•  Str  stock. 100 
lsi  I-.1 

North  ocklOO 

M-N 

Pat  Ry  con  6a  1931. .J-D 
2d  6 

liy LOO 

loo 

\  a  i 

r-D 

UO  KVS  iV.    : 

Unit 

Prefern  d loo 

I -J 

Unit  K.\  -San  Iran  .- 

,    I  lellS 

Chicago  St... 
Con  ; M-N 

<ins  Securities 

NEW   If  ORE 

;  5s... 

v  v  |  .-tori,   x  \ 
Equit 
mutual  i. as 100 

\  ev.  ;  in    I  ,'|S — 

Is;  consol  5s  1948. .J-J 

NYl,  F  I.  HA  P  >,,  stuck 

n  v  eo  East  River  Gas— 

1st  .'is    101  I JJ 

145 J-J 

Nor  i  M-N 

■  las  chili loo 

Preferred loo 

1st  5s  1930 M-JN 

OTHEB  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  ( lonsolldat  See 

Hay  State  Gaa 50 

■  193s 
Boston  i '  nited  Has  b 
Buffalo  City  Gas  stock  100 

r  V  stk 

I 

■    s  ;,,'-.  Heat,  com  100 

Preferred loo 

Col  Gas  lsi  5s  1932  J-J 

1st  5s  1936 J-J 

i  City) — 

1st  , M-N 

Detro 

5. .J-J 

o  loo 
Grand  I              las— 
1st  5s  1915 1     \ 

II  i  ' 

Hudson  i  ! -   ... 

1 M-N 


Ask 

Exch 

4  9 

loo 

81 

82 

10 

{100 

I  17% 

Ex  cli 

17 

oo 

180 

185 

8 

34 

{100 

70 

102 

I 

Ills 

110 

Stk    E 

\  list 

82  '■, 

85  H 

Exch 

16 

{    99 

110'-, 

Stk  E 

320 

S.io 

{108 

110 

Exch 

List 

}  1 1 2 

1  1  1 

{109 

112 

1  LO 

140 

L50 

100 

.110 

118 

40 

42 

88  4 

91 

Bait 

list 

1% 

1"« 

i  92% 

Bosto 

n  list 

10% 

11 

76 

78 

Exch 

list 

103 

L07 

107'., 

17 

19 

90 

{102  % 

104 

1 

so 

35 



50 

{103 

104% 

58 

41 

42 

{104 

1  05 

{  Bayer  pays  acorued  interest.       1  Price  per  share.       t  sale  price.       a  Ex  rights. 


( la«  Sccuri 
Indiana  Nat  &  111  Gas— 

1st  (is   loos M.N 

I  odia 

1st   (is   1920.. d..N 

Jai  kson  Gaa    o 50 

Kansas  City  Mas 100 

5s   L922 A-O 

Laclede  i  .as ion 

Preferred 

'e(  iaslsl  6s'24.M-N 

.    i    i  i.J-D 

Madison  Gas  6s  1926.  A-O 

Newark  Gas  6s  1944. Q-.J 

Newark  Consol 

5s  1948  s-  -  s;  .,  ;,  Excb 
O&IndCnn  Nat«Sfe  llllon 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1 937.  J-J 
StPaulGas  Geu  5s'44M-S 
Syracuse  Gas  5s  1940.J-J 
United <+as<fcElec,NJ  loo 

Preferred 100 

Telepr  &  Telephone 

BellTeleph  of  Buffalo  100 
Central  <fe  So  Amer. ..100 
Ches&  PotoTeleph.,100 

5s  190929 J-J 

Commercial  cable loo 

Commer  Fn  Tel  (N  Y).2 
Emp  &  Bay  State  T(  l  100 

Franklin 100 

Gold  &  Stock 100 

4%8,  1905 

Hudson  River Teleph  100 
Nevi  Eng  Teh  plume  Set 
Northwestern  Tele^.. .50 
N  Y  &  N  J  Telephone  100 

Rights 

5s  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephoi 
Southern  &   Atlail 
Tel  Tel  &  Cable  ot  A 

Electric  Companies 

Chicago  Edison  <  !o. . 
Edison  El  111  Brk  4s    N   ^ 
Hartford  (Ct)  Flee  LtlOO 
KingsCo  ElecL&Pi 
Narragan  (Prov)  El 

N  Y.teQ  El  L&Powl 

Pre  i 
Kholsl  Flee  Protec  i 

4s  1929 J-D 

i'eri  y  Coinpn 
Brooklyn  Ferr . 

N  \  .v 
i  on 

N  Vd   I  i  v  stk.100 

M-N 

N  V  <S   Uol 
Hob 

10th  > 

1st  I 

.100 
120 M-N 

Chicll 
Clue  i 
Prior  lien 

i  in  ..i 

,wt) 

New  pri 

N'ell  III 

PlttS  Ll8<S  ■  [\\  1; 

Industrial  and  Wiscel 

Alliance  Realty 

\  nier  Bank    rote  i 
American  i  ..100 

Prefen  ed 

America  a  Cli  li 

Preferred loo 

Ann  i  lean   i    ■  rated 

Amei 

Preferred io 

A  mer  Hi   ed   ' 

soc'n.100 
,  Shipbuilding. 

Preferred 

Am  Soda  Foun  eon 
Let  pn  :■  lied 

2d    pi  eie'  :  ]00 

American  surely. .    . 

A  in  Straw  board  recto 
Bonds  lis i.-A 

Amei     I 

Preferred 

Am  Typefi 

Pre  I.  i  i  < 

Amei  vi  i  .i.i. 
Preferred loo 

5s    1019 .i..| 

Barney  &  8m  Car 

1'iel.  i  red ]oo 

Bliss  i  lompany  com 

Pri  fl  'I  ed 

Bond  I 

Borden's  Cond  Milk. 

Preferred  

lint ,SV<;  Bosl 

■  n  Hand 

ili  ill  I  Ci        loo 

■  li  oi   i 

Preferred . 

ouudry 

'erred  .. 

Claflin 
2d  i  l  oo 

Minim loo 

Col<fi  Hocl  ■         . 

lsi 

( lomp  i  ■  ■  i  io. ..  loo 

■  onsolld  Car  Heatini 

i  ionsol  .  -  com.  100 

1'iei.  i  red , 

CousHv  Ltg<S  Refng.lOO 


70 

75 

12 
100H- 


49 


100 


70 
list 
19 


1114^ 
i   94 
j    92 

{ldo 
37»4 
89 


105 

101 

30 

105 

175 

110 

78 

47 

120 


103  42 
Bosto 
122 

159 

19  >2 

112 

80 
I  112 

96 
f  .... 


170 
Stock 

I 

■_07 

42  s. 
78 

17'- 
69^ 


1  L3 

82 

7o 


S3 '4 
110's 


100 
110 

li  ia 

94 
3, 
I       5  V, 

90 

4 

65 

, 

l  U 

96 
6 

24^ 

70 

15 
126 
145 
140 

I         \ 

115 

22 

03 

3»4 

17 

160 

LOO 

102 

00 


l1-. 
00 

55 
5± 


101 

111) 

110 
141  "a 
71 

22 

120 

90 

102 
89^ 


110 

104 

40 

107 

1S4 

120 

S4 

55 

123 


110 
n  list 
126 
103 

20 
113 

85 

125 

102 

7 


175 

212* 

4*5" 

Si 

is" 

70 


17 
110 

' 
42 


60 

U->4 

97 
1>4 

5  -»4 

lis! 

96 

59 

108 

0 

75 

17 

49 

1    Is 

1 1 

100 
6!4 

78 


115 


120 
ExCll 


23 

05 
414 

18 
470 
102  Hi 

Mill 

98 
66 


ao 


5h 


ixtl'ia!  and   "ilisor. 
Consol  Rubber  Tire. 

ire  4s 

. 
[]      En)     IglOO 

100 

1  il 

Distal' 

Newos  1         1        lied).. 
Doniiii  01 

Electric  Boat 

Preferred 

1 
terred 

loo 

Electro-Pm 
Empire  Steel 

Preferred 

1 .'  neral  Chemical 

Preferred 

:  fg  Co  com 

Preferred o 

Greene  Consol  Coup 

I  e.nheim  1 : 
Hackensacl  rslOO 

Hall  Signal  Co 

Havana  Commercial 

Preterred 

Havana  Tobacco  Co 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6S  1922 M-S 

Herring- Hall-MarvinlOl 

1st  preferred loo 

2d  preferred 100 

Hoboken  Land&  liuplOt 

5s  1910 M-M 

Houston  Oil 

Preferred 1110 

Interboro  li  T  (full 

40"0paid 

Iiiteruat'lBankin-i 
International  Salt 100 

1st g.i-  L951 

Intern't'l  Silv  6s  '48. J-D 

John   : 

Preferred loo 

...20 
Lawyers  Mort 

Lawyers'  Title    Ins.. 

Madison  si|  Garden..  I". 

2d  Os  1919 

Manhattan  Transit.  - 
Mex  -N'ai  • 

mgahela  B 

>'.  red 

Mosler  Safe  Co LOO 

National  Bread 

Preferred 

National  Carbon 

terred  

Nat  i  'g&Stan 

d 

11    t-y 

New  I 

I 

'.  m  l.um'i  . . 

ilver 

d 

d 

Pitts  1 

Roya 

nole  .Miii 
Simmons  Hard 

Preferred LOO 

preferred 

idard  Milling  1 
Preferred loo 

Standard  Oil  01  N  "j""ioo 

Standard  <  ouplercomlOO 

erred 100 

je  l'ower 50 

su  ill  .v    '   m   -   ,    Host. 01  St 
lsi  5a   L910-1914....J  .1 

leliliessee  I    upper 25 

IVxas  <V  l'iii'iln 

1st  6a  L908 \  I 

Title  i.uai  &   1'iii.-i...100 

Title  in-  Cool   N  \ 
PrentonPu  leriesco 
Preferred  ti  ctfs... 

I '  1 1  >  w  i  >  i ] 

r  men  i  lopper lo 

a  St<  i  I  a  i  ' 

d LOO 

■  i 50 

a  Typewr  com..  LOO 

2d   preferred 

U  S  Cotton  Duck.... 
i    S  Envi  topi  com. 

ed LOO 

t   -  Ri  alty<S  i  on 

a 

ed 

-  upbuild' 
1'releiiedfw  111 



Ulin  l 

Preferred 100 

\  a   Iron  ( 



hi  Detinin 

Preferred LOO 

\\  est  ingb  Air  Brake. .50 

\\  bite  Knob  Mime 

\\  oi  1 1 1 1 1 1 lt  Pump  pret .  loo 


Bid 

1 

2 

10 

14 

20 

107 

l,o 

70 

79H 

- 

2 

25 

35 

4.". 

4 

6 

5 

1           76 

1 

13'.. 

50 

66 

100 

io.; 

125 

21 'P 

150 

160 

o 

10 

L28 

20 

62 

is 

on 

00 

72 

90 

100 

2 

3 

40 

■  < 

10 

105 

100 

10 

IS 

74 

99 

102 

101 

103 

200 

13 

14 

45 

50 

100 

LOO  "a 

L50 

170 

L50 

165 

1    10  \. 

114 

-.■os 

270 

14 

19 

55 

6% 

o 

0 

11  Hi 

t    40 

40  's 

...... 

102  ■_ 

9 

20 

92  Hi 

30 

30  Hi 

100  "a 

87  Hi 

92 

140 

150 

i     o 

33 

38 

27 

28 

^ 

116 

i,; 

151 

8 

9 

41 

43 

101 

30 '8 

340 

204 

io;, 

t     2Hi 

3 

102 

133 

142  Hi 

280 

300 

9 

10 

81  <a 

S3 

070 

32 

6S 

1.10 

1 

1"4 

k  Kxt 

h'ge 

S101 

102 

1*17 

IS 

90 

sioe 

110 

150 

100 

18 

22 

105 

112 

70 

75 

t      3 

3"4 

1 

95 

105 

128 

ISO 

127 

130 

128 

130 

14k 

16 

12 

20 

74 

77 

:,i\ 

31»4 

70 

16 

56>a 

20 

60 

94 

t 

10014 

98<« 

115 

6 

33 

37 

75 

82 

32% 

79  U 

80 

14 

14% 

125 

130 

October  25,  1902.] 
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Investment  and  fjailtoad  Intelligence* 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekl}'  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Buly  fi  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  .subsequent  page. 


ROADS 


Adirondack..  .  . 
AlaUt  Southern 
Ala  NO*    iexa 
N  O  &  No  East 
Ala  A   Vl<  kBb'g 
Vicksb  ail  &  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wa-hA'  Bal. 
AtchTop  &  S  Fe. 
Atlanta  A  i  bar.. 
Atl  Knoxv  &  No. 
Atlantic  &  Bum 
All  Coast  Line... 
Atl  VaJd  &  west. 
Bait  A  Ann  S  E.. 
Bait  A  Ohio....^ 
B  &  O  Soutliw.  \ 
Bangor  Av  Aroosl 
Bath  &  Hatumon 
Bella  Zanes&Cu) 
Belletonte  Cent'l 
Bndgt  &  Saoo  K. 
Butt  Alt  ica  A  Are 
Butt  Koch  &  l  its 
Buflalo  it  Susq... 
BurlC  Bap  A  No 
Canadian  t'acith 

Cane  Beit 

Cent'lot  Georgia 
Con  t'l  of  N.Jersey 
Central  Pacific. 
Chattan  South'n. 
Chesap  &  Ohio... 
Chic  <Sfc  Alton  Ry. 
Chic  Burl  A  Quiu 
Chic  <teE  Illinois. 
Chi  en  Western. 
ChicInd&E'v... 
Chic  Milw  <&StF 
Chic  &  North  W'n 
ChicPeo  AStL.. 
ChloKI  &Pao... 
Chic  St  PM  <&o. 
Chic  Term  Tr  KK 
Choc  Oki  &  Gulf1 
ClnNO&TPac 
ClCinOhA  StL. 
Peoria  &-  East'n 
Colorado  A  South 
OolNewb  *Lau. 
Col  Sand  <v  Hock 
Copper  Ran'^e.... 

Cornwall 

Cornwall  ..teLeb.. 
Cumberl'd  Valiej 
Deny.  &  Rio  Or. 

Kio  Or.  West.  \ 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoBh  A  Atl.. 

Erie 

Evansv  &  Indian 
Evansv  &  X  11... 
F'rchild&N'r  Vn 
Farmv&  Powhat 
FtW&DenvCity 

Georgia  KK 

Ga  South  &  Fla.. 
GUa  Val  O  A  N.. 
Gr  Trunk  System 
GrTr.   West'n. 
DetUr  H  A-M.. 
Great  North'n— 
St  P  Miuu  &M  ) 
East.  01  Minn  5 
Montana  Cent'! 
Total  system. 
Gulf&Shiplsland 
Hocking  Valley 
Hous  <k  Te.\  Cent 
Illinois  Central.. 
Illinois  Soutberj 
Int  &  Gt  North'n 
Interoc(Mex)... 
Iowa  Central... 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  Soutli'u 
Lehigh  Val  KK 
Leh  Val  Coal  Co. 
Lexing  ii  East'n. 
Eong  Island 
Lou.Uend.ASt.L. 
Louisv  &  Nash? 
Macon  &  Binu... 
Man'tee  ifeGr.Kds 
Manis  &  No  East 
Manistique  .. 
Maryland  A-  I'enn 
JMexican  Central 
Mexican  I -item'1. 
{Mexican  Ky 


Latest  &ross  Earnings 


Week 

or  Month 


June 

2d  wk  Oct 
Pacific 

4thwkSept 
4thwk>ept 
4thwkSet.t 

August 

3d  wk  Oct. 

August 

August 

July 

September 
eptember 

August 

lune 

August 

September 

August 

August 

August  ... 
September 

August 

May 

3d  wk  Oct 

August 

.May 

2  i  wk  Oct. 
August 
2d  wk  Oet. 
September 

July. 

-'d  wk  Oct. 
2d  wk  Oct. 
August.... 

August 

3d  wkOct 
■2d  wk  Oct. 
2d  ^\k  Oct. 
August 

eptember 

August 

August 

September 
2d  wk  Oct. 
4th wk  Mai 
2d  wk  Oct 
2d  wk  Oct. 

:d  wk  Oct. 
2d  wk  Oct. 
August  .. 
2d  wk  Oct. 
August... 

August 

August 

August 

2d  wk  Oct. 

2d  wk  Oct 

August 

IstwkOot. 

August  .. 

2d  wd  Oct. 
2d  wk  Oct. 

August 

August 

Augu-t 

August 

September 
August.. 
2d  wk  Oct. 
lstwk  Oct. 
lstwk  Oct 


September 

September 
September 

Juno 

2d  wk  Oot. 

July 

September 
September 
2d  wk  Cct. 
Wk  Oct    4 
2d  wk  Oot. 
September 
2d  wk  Oot. 
August.. 
August.. 
August.. 
Augu. 1.. 
August.* 

July 

2d  wk  Oot. 
September 
August... 

August 

September 

March 

2d  wk  Oot. 

Au«ust 

WkOct    4 


Current 
Year 


Previous 
Year 


15,324 
41,680 

67,118 
36,327 
42,779 

Inc. 

32,961 
8,195 

4,858,285 

268,941 

58,850 

17,751 

<1201,955 
21,384 
10,797 

5,461,691 

141,306 

3,0*4 

18,420 

5,422 

4,949 

2,704 

145,826 

75.104 

399,700 

954,000 

20.356 

190,570 

997,552 

1,939,670 

2.090 

278.303 

890,286 

5,171,300 

154,200 

155,889 

99,264 

3,964,075 

4,5 10,252 

133,92'.i 

P3910968 

1,200,210 

35,131 

89,707 

101,011 

397,623 

50,491 

415,220 

13,500 

31,188 

30,822 

10.05S 

20,172 

118,673 

373,500 

32,337 

07,504 

53,344 

3,600,800 

7,735 

31,475 

2,858 

6,949 

219,475 

164,426 

106,375 

25,516 

650,693 

101,428 

25,708 

3,954,250 

158,472 

4,112,722 

114,577 

113,707 

339,054 

3,002,429 

13,013 

130,453 

10^,300 

55,705 

6,327 

18,512 

510.048 

1,017,128 

128,593 

48,784 

Inc.  22 

68,815 

661,270 

15,538 

10,090 

30,879 

7,950 

20,622 

t432,218 

533,803 

103,300 


12,887 
47,017 

53,978 

211,05  4 

211.3-3 

27,347 

35,931 

8,592 

4,941,071 

245,957 

52,880 

8,800 

<113400 

19,325 

9,799 

4,997,338 

134.751 

3,172 

15,907 

5,029 

5,938 

2,582 

145,118 

63,879 

399,772 

759,000 

0,037 

171,200 

1,443,816 

1,848,806 

1,466 

348,023 

850,618 

4,1179,672 

121.700 

152,669 

90,576 

3,904,050 

1,270,7111 

123,975 

92906673 

1,083,581 

31,928 

75,378 

97,047 

396,022 

51,873 

108,511 

13,720 

24,551 

12.762 

10,005 

37,134 

110,424 

349,300 

27,664 

68,933 

50,557 

3,830,053 

0,000 

27,026 

3,301 

6,729 

184,298 

139,428 

99,226 

25,103 

612,759 

98,542 

20,824 

3,424,899 

172,063 

3,596,962 

97,169 

111,226 

387,090 

3,425,279 

11,923 

128,219 

76,2o0 

61,079 

0,130 

22,300 

444,908 

2,445,737 

1,779,025 

35,729 

,419 

57,395 

598,275 

8,710 

12,572 

31,905 

2.491 

19,530 

334.295 

498,549 

81,000 


July  1    to  Latest    Date. 


Current 
Year 


8 
202,216 
743,062 

524,808 
239,095 
277,432 

Int 

539,670 

10,285 

9,454.993 

268,941 

178,957 

5.^,973 

<2,567.324 

269,977 

21,879 

16,188,073 

261,580 

5,490 

33,178 

14,734 

9,190 

24,416 

2,338,906 

142,045 

4,959,604 

12,232, sol 

34,177 

2,548,411 

3,227,018 
1,939,070 
30,088 
3,948,439 
1,096,700 
9,791,687 
2,101,785 
2,173,048 
1,473,350 
7,025,465 
12,737,144 

266.24 

e7,709,256 

3,121,080 

502,986 

4,051,742 

1,088,098 

5,845,603 

777,013 

1,796,521 

27,120 

477.113 

58,90  1 

18,046 

51,621 
219,030 

5,362.578 

401,773 

133,031 

825,621 

6,819,694 

117,253 

514,045 

5,836 

14,486 

454,015 

320,921 

348,3  13 

49,905 

9,482,033 

1,237,522 

315,224 


10,748,671 

502,171 

11,250,842 

1,374,084 

1,808,954 

339,054 

10,351,668 

39,185 

1,499,593 

1,257,230 

720,401 

18,688 

216,864 

992,310 

3,000,079 

246, 891 

97,091 

Inc.   27 

68,815 

9,650,000 

36,998 

18,008 

56,400 

33,110 

195,232 

1 5,724,308 

1,061,573 

1,338,100 


Previous 
Year 


190,628 
609,828 

453,566 
223,565 

211 

68,930 

548,339 

10,351 

9,704,573 

215,957 

140.370 

20,90  1 

<2.31 1.572 

235,045 

20,238 

14,706,286 

243,716 

5,566 

30,835 

14,169 

9,566 

25,007 

2,154,760 

1  'JO, 521 

4,559,003 

10,788,030 

13,274 

2,098,918 

4,423,180 

1,848,806 

2  8,474 

4,999,883 

1,678,276 

9,460,462 

1,800,436 

2,315,246 

1.370,225 

7.546,097 

12,459,796 

232,767 

»5,787,53 1 

3,050,137 

469,190 

2.-77,751 

1,570,370 

5,779,961 

755,453 

1,612,928 

24,509 

382,0-^5 

22,157 

21,328 

72,880 

194,311 

5,294,803 

300.082 

137,001 

791,143 

7,353,340 

101,824 

455,895 

5,919 

11,093 

350,444 

267,516 

314,027 

52,142 

8,850,081 

1,158,754 

311,907 

8,900,984 

492,834 
9,393.818 
1,030,849 
1,582,678 

387,099 

9,984.209 

35,299 

1,360,529 

1,003,400 

700,453 

18,801 

291,885 

825,830 

4,550,592 

3,204,334 

07,220 

,338 

57,395 
8,388,013 
25,131 
23.122 
58,091 

179,255 
4,633.278 

049.773 
1,068,800 


ROADS 


Mexican  South' u 
Millen  A  So'w'n. 
Mineral  Range.. 
Minneap  <ta  St  E. 
M  St  P  A  8  St  M. 
Mo  Ean  &  Texas 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total.... 

Mob  Jack  A  K  C. 
Mobile  &  Ohio..c 
Nash  Oh  &  St  La. 
Nat'lRy.  of  Mex 
Nev-Cal-Oregon 
Nevada  Central . . 
N  Y  O  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  A  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  (Cat)... 
Pacific  Coast  Co. 
Penn— EastP&Ee 

WestP&E^... 
Pere  Marquette. . 

Phila  &  Erie 

Phila  Wilm  &B.. 
Pine  Blf.  Ark.  R... 
Pittsb  C  O  &  St  L 
Pittsb  *  West'n. 
Plant  System- 
Ala  Midland. 

Brims  He  W'n. 

Chas  ASav... 

8av  Fla  &  W. 

SilSOc&G.. 
Reading  Co.— 

Phil  k  Read.... 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West . . 

Rutland 

St  Jos&GrI 

St  Louis  &  Gulf.. 

StL&N  Ark 

St  L  &  San  Fran  g 
St  L  Southwest .. 
StLVan&TH.. 
San  Ant  &  A  P... 
San  Fran  &NP.. 
Sav  Fla  A  West. . 
Seaboard  Air  E.. 
So  C  &  Ga  Ext... 
So  Haven  &  East. 

-Southern  Ind 

So  Pacific  Co  b... 

Carson  &  Colo. 

Central  Pacific. 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hous  a  No 

GulfW.  T.  A  P. 

Hous.  E.  &W.T. 

Hous.  A  Shrev. 

Hou8&TexOen 

Iberia  <fe  Verm. 

Louis'a  West... 

Morgan's  E  &  T 

N.  Mex.&  Ariz.. 

N  Y  T&Mex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pae.  Coast... 

SoPao  RKCo.. 

So  Pac  SS  Lines 

Tex&  NOrl.. 
Southern  Railw'y 
TerreH&Ind.. 
Terre  H  &  Peor. 
Texas  Central . . 
Texas  &  Pacific. 
Tex  S  V  &  N  W 
TiftonThom.&G. 
Tol  &  Ohio  Cent . 
Tot  P  &  West  . . . 
TolStL&W.... 
Tor  Ham  &  Butt 
Union  Pac  RR  . ; 

Oreg  RR  &  N 

Oreg  Sh  Line. ' 

Wabash 

W  Jersey  &  Sea'e 
Wheel  &,  LE.... 
Wichita  Valley. . 
Wui'sport&N.'Br. 
White  Pats  &Y'n 
Wisconsin  Cent. 
Wrightsv  &  T'n. 
Yazoo  &  Miss.  V 


Latest  Uross  tLarmnj. 


Week 
or  Month 


lstwk  Oct. 
August  — 
Auk ust  .. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct. 
Wk  Oct  11 
Septenmer 
~d  wk  Oct 
d  wk  Oot. 
September 
August.. 
September 

August 

August 

2d  wk  Oct. 
August  .. 
September 
August... 

July 

August... 

AUgUSt  .. 

2d  wk  Oct. 
August . .  „ 

AUgUSt. .  . 

August... 
September 
March 


June 


August. 

August. 

August. 

July.... 

August 

2d  wk  Oot 

June .. 

August 

August 

August.... 

August 

2d  wk  Oct 

3d  wk  Oct. 

September 

August 

September 

Juue 

2d  wk  Oot 

May 

August 

September 

August 

July..., 
July..., 
July... 
July..., 
July... 
July..., 
July..., 
July... 
luly... 


July 

July... 

July... 

July... 

July... 

July... 

July... 

July... 

July... 

July... 

July... 

2d  wk  Oot. 

September 

September 

2d  wk  Oct. 

2d„wk  Oct. 

September 

May 

3d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
lstwk  Oct. 

August. 

3d  wk  Oct. 

August 

3d  wk  Oct, 

August 

August... 
3d  wkSept 
3d  wkOct 
August... 
September 


Current 

Yea  r 


* 

13.816 

3,812 

44.291 

85,503 

172,1 '35 

109,020 

774,000 

21,000 

795,000 

4,363 

595.268 

184,836 

143,520 

24,144 

3,947 

6,701,579 

408,215 

134,342 

365,088 

081,836 

4,439,010 

50,020 

540.739 

10100990 

Inc.  38 

190,078 

520,223 

1,151,027 

2,257 

2,073,503 

320,491 


706,318 


1,992,195 

212,313 

2,234,508 

102,441 

49,496 

13,702 

454.400 

220,322 

103,804 

/(28,476 

20,409 

497,691 

178,411 

201,001 

233,805 

128,438 

/706.318 

251,128 

20.423 

11,220 

71,903 

6,853,384 

37,581 

1,939,670 

2,003 

503.027 

'J  8, 951 

13,488 

60.863 

10,211 

339,054 

4,937 

175,899 

384,159 

20,301 

32,904 

333,966 

44,293 

102,957 

2,265,002 

274.699 

266,208 

859,777 

164,527 

50,604 

16,945 

245,057 

.12,900 

13,477 

61,078 

32,089 

55,386 

9,401 

4,329,598 

450,920 

694,350 
82,781 

5,331 

19,070 

126,290 

141,500 

12.2 

588,747 


Previous 
Year 


s 

14,22 

2,92 

55,0o0 

70,908 

125.081 

407,817 

780,000 

30,000 

810,000 

2,937 

474,001 

155,726 

137,190 

16,943 

3,681 

6,680,672 

571,513 

272,564 

357.470 

092,930 

3,852,037 

47,307 

456,386 

9,214,590 

2,700 

184,166 

704,339 

1,078,227 

1,653 

1,829,236 

367,793 


598,739 


2,570,169 

2,424,983 

4,995,152 

85,419 

52,390 

10,795 

449,400 

202,511 

132,915 

11,445 

19,874 

405.013 

178,350 

175,504 

225,205 

112,863 

/593,739 

240,337 

18,173 

8,682 

57,459 

7,206.523 

19,373 

1,843,806 

2,828 

559,954 

29,952 

13,770 

64,880 

13,391 

387,099 

3,938 

137,749 

587,189 

27,090 

25,584 

28o,013 

44,538 

99,015 

2,250,054 


246,149 

804,004 

142,802 

40,007 

18,413 

254,334 

11,800 

9,790 

55,009 

29,791 

55,152 

12,373 

4,123,595 

407,283 
651.150 

i  4,71>7 
7.413 

15,093 


126,822 

9,277 

464,710 


July  1    to   Latest  Date, 


Current 
Year 


255,252 

7,702 

93.197 

1,139,337 

2,206,808 

5,135,285 

11,509,965 

300,485 

11,930,450 

60,555 

1,7)1,883 

2,572,520 

2,570,910 

54,466 

6,588 

19,475,664 

746,000 

263,715 

5,682,206 

1,310,251 

12,234,918 

122,605 

546,739 

19,878,493 

Inc.     9 

3.010,837 

1,038.264 

2,203,505 

4,428 

5,853,2»7 

3,210,005 


8,475,502 


3.913.370 

498,510 

4,411,880 

102,441 

102,029 

182,722 

5,341,151 

429,482 

180,143 

A59.681 

37,850 

6,878,714 

2,201,863 

575,377 

411,927 

370,751 

^8,475, 502 

3,442,273 

256,882 

18,082 

203,840 

13,779,078 

37,581 

1,939,670 

2,063 

503,027 

28,954 

13,488 

60,863 

10,21.1 

339,054 

4,937 

175.899 

384,159 

20,301 

32,964 

333,966 

44,293 

102,957 

2,265,002 

274,699 

200,208 

12,084,084 

453,999 

141,829 

162,998 

2,835,409 

33,000 

133,383 

964,594 

347,461 

857.001 

116,800 

8,525,740 

6,773,172 

1,212 

1,280,155 
10,775 
35,023 


2,129,281 

22,998 
1,535,024 


Previous 
Year 


203,585 

5.359 

107,223 

1,059,435 

1,726,646 

4.930,338 

11,706,859 

491,971 

12,198,830 

43.656 

1,469,766 

2,205,195 

2,061,579 

43,584 

6,777 

19,422,234 

1,115,041 

507.464 

4,876.383 

1,349,551 

10,736,625 

108,195 

■   456,386 

17,565,693 

20,300 

2,850,219 

1,309,398 

2,049.505 

3,053 

5,300,170 

2,910,210 


7,948,363 


4,773,288 

4,317,489 

9,090,777 

-85,419 

104,180 

167,0  U 

1,908,081 

390,009 

208,250 

22,567 

41,677 

5,910,573 

2,182,228 

535,059 

397,138 

328,853 

/7,948,368 

3,194,590 

201,959 

14,076 

161,893 

13,928,200 

19,373 

1,848,806 

2,823 

559,954 

29,952 

13,776 

64,880 

13,391 

387.099 

3,938 

137,749 

537,189 

27,090 

25,584 

280,013 

44.538 

99.015 

2,250,054 


246,149 

10,663,899 

417,848 

147.276 

172,813 

2,987,779 

31,400 

95,228 

906,029 

352,707 

761,935 

139,291 

8,072,237 

6,104,765 

1,129.231 
1,121,041 

12, 
29,719 


1,927,001 

17,475 

1,304,078 


§  Covers  results  on  lines  directly  operated.    *  Figures  from  Dec.  1  are  tor  the  railroad  only. 

IMexican  currency,    a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years,     t  Results  on  Monterey  &  Mexican  Gulf  are 

included  rrom  March  1, 1902,  but  for  no  part  of  laOi.     e  (overs  lines  directly  operated,  including  the  Buffalo  &Alle'y  Val.  Div.for  both  years, 
k  includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.    Earnings  oi  the  Cromwell  Steamship  jL,me,  not  previously  reported,  are 
*m,now       °  iucluai>(1-        c  Results  on  Montgomery  Division  are  included  in  both  years.       rflncludes  St.  Paul  &  Dulutu  tor  both  years. 
J  luese  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  A  West.,  Charles.  A  Sav.,  Sav.  Fla.  A  West'n  and  Silver  Springs  Ooala  &  Gulf, 
fir  lhese  figures  include,  besides  the  St.  u  &  3.  V.  proper,  the  Kan.  Citv  Ft.  Soott  &  Meiu.systeiu  and  Ft, Worth  &  R.  G.      A  From  May,  1902. 

includes  sundry  acquired  roads,    i Including  earns,  of  the  Hanoook  &  Oalu.  both  years,     t  Including  earns,  of  the  Sav.Flor.  &  West.in  both. 

years,    v  Includes  $31,292  other  income  in  Aug.,  1902,  against  #126,777  in  Aug.,  1901,  and  $201,242  and  $321,174  respectively  from  July  1 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  A  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North- Western.... 
Chloago  Booh  Island  A  Pac. 
Ohio.  St.  P.  Minn.  &  Omaha.. 

Cumberland  Valley.... 

International  A  Gt.  North'n 
Manistee  A  North  Eastern. . . 

Manlstique 

Mexican  Centralt 

Mexican  International....... 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total „ 

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania.Eastof  P.AE..* 

West  of  P.  &  E 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'g'n  &  Baltimore. 
Pitts.  Olncln.  Chic.  A  St.  L. . . 

Rio  Grande  Junction 

8t.  L.  Vandalla  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paclllo 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


to  Aug.  31 
to  July  31 
to  Sept.  30 
to  Sept  30 
to  Oct  14 
to  Sept  80 
to  Aug.  3i 
to  Aug.  31 
to  Aug.  31 
to  Oct  14 
to  Aug.  31 
to  Sept  30 
to  Oct  14 
to  Aug. 
to  Oct 
to  Oct. 
to  Oct 
to  Oct 
to  Oct. 
to  Oct 
to  Aug, 
to  Aug. 
to  Aug, 
to  Aug.  31 
to  Oct  14 
to  Aug.  3 ! 
to  Aug.  31 
to  Sept  30 
to  Aug.  31 
to  Sept  30 
to  Aug.  31 
to  Sept.  30 
to  Sept  30 
to  Oct  14 
to  Aug.  31 
to  Aug.  31 


Latest  Orost  Earnings. 


Current 
Tear. 


Ino 

945,079 

43,189 

10,659  855 

86,623 

16,737,512 

7,326",6"76 

777,504 

3,77.^,864 

228,643 

84,371 

15,969,977 

4,172,287 

8.810,600 

505,892 

28,312,006 

826,695 

29,13  i,701 

6,863,849 

5,402,845 

282,384 

73,298,369 

Inc. 

7,663.039 

4,056,683 

9,9^9,278 

16,692,661 

410,516 

1,985,355 

47,377 

1,574,313 

491.771 

8.103.78S 

2.789.883 

39.617 


Previous 
Tear. 


212,366 

891.249 

36,667 

12,516,797 

68,766 

16,372,898 

6,791*055 

889,719 

3.729  937 

235,869 

81,466 

13,4^9  765 

3,879,911 

3,264,100 

431,464 

27,836,614 

1,090.107 

28,926.721 

5,958,056 

5,300,345 

251,103 

66,017,169 

4,260,600 

7,118,887 

4.2!'4,114 

9,727.778 

15,057,227 

404,371 

1,844.269 

39.198 

1,433,906 

506,250 

8,535,251 

2,621,883 

45,970 


*  These  figures  Inolude  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  October  and 
■hows  7 '84  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  October. 

1902. 

1901. 

Increase. 

Decrease. 

9 

9 

9 

9 

Alabama  Gt.  Southern. 

41.680 

47,017 

5,837 

32,542 

33,696 

1,154 

Buffalo  Rooh.  &  Plttsb'g 

160,324 

145,418 

14,906 

Canadian  Paclllo 

954,000 

759.000 

195,000 

180,570 

171.260 

19,310 

Chattanooga  Southern... 

2.0  9  e 

1.466 

630 

278,303 

348,923 

70,620 

Chicago  A  East.  Illinois 

146,848 

121.643 

25,20.E 

Chloago  Great  Western 

155.889 

162,66^ 

3.2*0 

Chlo.lndlan'llsA  Loulsv 

99,264 

90,576 

8,688 

Chlo.  Term.  Transfer    . 

35,131 

31.928 

3,203 

Cln.  N.  O.  A  Texas  Pac. 

101.011 

97,047 

3,964 

Clev.  Cln.  Chlo.  A  St.  L.. 

397,623 

396,022 

1,601 

50,491 

51,873 

1,382 

Colorado  A  Southern.. 

115,220 

108,511 

6,709 

Col.  Sandusky  a  Hooking 

31,188 

24,551 

6,63*; 

«...  ■  ■ 

Denver  A  Rio  Grande*  - 

373.500 

349.300 

24.20C 

Detroit  Southern 

32,337 

27,664 

4,673 

Evansv.  A  Indianapolis 

7,738 

6,00( 

1.735 

Evansv.  A  Terre  Hauta 

31,47c 

27,62t 

3,849 

Grand  Trunk...           ..  j 

650,693 

612,759 

37,934 

Grand  Trunk  West . .  > 
Det.  Gr.  Hav.  A  Mllw.  > 

Hooking  Valley 

113,707 

lll,22t 

2,481 

Intern'i  &  Gt.  Northern. 

130,453 

128,2  is 

2,234 

IowaCentral 

55,705 

61,079 

5,374 

Kanawna  &  Michigan... 

18,51* 

22,360 

3,848 

Louisville  A  Nashville . . 

661,270 

598,27,* 

62,995 

Mexican  Central 

432,21V 
85,503 

334,295 
76,908 

97,923 
8,595 

Minneapolis  A  St.  Louis 

Minn.  St.  P.  &8.  Ste.  M 

172>35 

125.081 

47,854 

409,620 

407,817 

1,803 

Mo.  Pacific  A  Iron  Mt... 

742,000 

714,000 

28,000 

20,000 

27,000 

7,000 

Mob.  Jackson  A  K.  City.. 

4,363 

2,937 

1,426 

Nashv.  Chat.  &  St.  Loals. 

184.836 

155,726 

29,110 

National  RR  of  Mexloo. 

143,526 

137,190 

6,336 

Norfolk  &  Western 

865,68s 

357,470 

8,2(8 

190.078 

184,166 

5.91* 

Rio  Grande  Houtnern 

1S.70< 

10,795 

2,907 

St  Louis  a.  San  Fran 

497,691 

405,01b 

92,678 

St.  Louis  Southwestern.. 

159,41v 

165,293 

■  a.  ■ 

6.874 

251,128 

240,337 

10,791 

859,777 

804,064 

55,713 

16,945 

18,413 

1,468 

Texas  A  Paclnc... 

245,057 

254,334 

9,277 

Toledo  *  Ohio  Central.. 

59,101 

58,283 

818 

Toledo  Peoria  4  Weat'n . 

32,08i 

29,791 

2,298 

Toledo  St.  L.  A  West 

55,3^6 

55,152 

234 

425,819 

401,315 

24,504 

Wheeling  A  Lake  Erie . . 

73.857 

69,133 

4,724 

132,500 

121,361 

11,139 

10,440,805 

9,681,982 

870.157 

111,334 

Net  Increase  (784  p.  o.).. 

758.82a 

*  Including  Rio  Grande  Western. 

For  the  first  week  of  October  our  final  statement  covers 
57  roads,  and  shows  6'49  per  cent  lnorease  in  the  aggregate 
over  the  same  week  last  year. 


1st  \eeek  of  October. 


Previously  rep'd  <51rMs) 
Col,  Sandusky  &  Hook'g 

Detroit  Southern. 

Interooeanic  (Mex.). 

Mexican  Railway 

Mexican  Southern 

Toronto  Ham.  &  Buffalo. 


Net  lnorease  (6'49  p.o.l.-i 


1902. 

1901. 

9 

10,120,536 

28,342 

25,635 

102.300 

103.300 

18,816 

9,40 ! 

9 
9,541,678 
24,103 
24.O90 
76,2*0 
81,000 
14,227 
12,373 

10,408,330 

9.773,721 

Increase. 


788.317 

4,289 

1,545 

26.050 

22,300 

4,589 


847,040 
634.609 


Decrease. 


9 
209,459 


2,972 


212,431 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow* 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  t'~°  latest  statement  of 
this  kind  will  be  found  in  the  Chbomcle  of  Oct,  18, 
1902,    The  next  will  appear  in  the  issue  of  Nov.  22, 1902. 


--  Gross  Earnings. 


Current 
Year. 

$ 

159,352 

296,889 

17,751 

53,973 

997.552 

3,227,018 


Previous 
Tear. 

$ 
156.977 
300,804 

8.860 
26,904 

1,443,846 
4,423,180 


Roads. 

Ann  Arbor. b Aug. 

July  1  to  Aug.  31.... 

Atlantic  A  Blrm'gh.Sept 
July  1  to  Sept  30.... 

Cent,  of  N.Jersey  .a.Sept 

July  1  to  Sept  30.... 

Jan.   1  to  Sept  30...  10,659,855  12,516,797 

Ohattan'ga  South. aSept           9,743  7,255 

Jan.   1  to  Sept  30....         82,751  65,927 

Chic.  A  East.  111.  b.. Sept       619,332  506,071 

July  1  to  Sept  30  ...    1,726,705  1,501.450 

Lowell  Elec.  Lt.  Co. Aug.          16.016  13,340 

July  1  to  Aug.  31....          31,464  26,301 

Manlstlque.b Sept           7,950  2,491 

Jan.  1  to  Sept  30....         84,371  81,466 

Manistee  A  Gr.  Rap.  Aug.          10,090  12,572 

July  1  to  Aug.  31....         18.608  23,122 

Mo.  Pao  A  It.  Mi. b. Aug.  3,312,546  3,500,450 
Jan.   lto  Aug.  31. ...23,599,579  23,441,355 

Pitts.  CCA  St.  L.a  Sept  2,073,503  1.829,236 
Jan.   lto  Sept.  30.. ..16,692,661  15,057,227 


-  — Net  Earnings. 

('iirreiit      Previous 
l  ear 
9 

58,479 
102,738 

5,857 
21,051 

134,490 

65-.074 

3,110,189 

1,643 
7.60J 

296,598 
785,158 

5,948 
10,224 
681 


Bio  Grande  Junot..Aug. 
Deo.  1  to  Aug.  31 

Rutland— 

Apr.  lto  June  30 

Ban  Ft.  A  N.  Pac. a.Sept 
July  1  to  Sept  30  ... 

Wheel.  A  L.  Erie.  b. Sept 
July  lto  Sept3o.... 


49,496 
410,516 

g563,426 

128,438 

376,751 

351,221 

1,048,160 


62,396 
404,371 

rl90.663 

112,863 
328,858 
309,892 
908,602 


40,831 
1,246 
2.920 

1,180,375 

7,245.661 

629,476 

4,517,760 

fl4.S49 

fl28,155 

g273,438 

55,016 
154,380 

78,866 
239,947 


Year. 
9 

52,778 

102,229 

3,285 

8,836 

651,435 
2,017,704 
5,413,615 

def.3,946 
def.29,300 

225,720 
673,566 

3.448 

5,775 

def. 4,299 

31,595 

3,727 

4,998 

1,881,213 

8,472,969 

629,660 
4,333,856 

fl5,719 

1121,311 

g  45,668 

53.395 

143,981 

112,865 
290,369 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

t  Thirty  per  cent  of  gross  earnings. 

g  These  figures  were  last  week  erroneously  reported  as  being  for  the 
September  quarter. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
tddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
»bove  or  deficit  below  those  oharges, 


Roads. 
Atlantic  A  Blrm'gh.Sept. 
July  lto  Sept  30.... 

Ohio.  <te  E.  Illinois.. Sept 
July  1  to  Sept  30 

Lowell  Elec.  Lt.  Co. Aug. 
July  1  to  Aug.  31 

RloO'ande  Junot...Aug. 
Deo.  1  to  Aug.  31.... 

Rutland- 
Apr.  1  to  June  30 

San  KranANo.Pac  Sept 
July  1  to  Sept  30.... 


—Int.,  Ren 

tuls,  etc. — 

Bal.  <>'  \ it  Bam'gs.—, 

(uncut 

/'."'  vious 

cm 

'■Ills 

i  ear. 

1 1  ar. 

1  mi  . 

i  ear. 

* 

9 

$ 

2,471 

2,083 

3,386 

1,202 

6,637 

6,250 

14,414 

2.686 

135,457 

128.786 

•170,309 

•101,764 

408,083 

394,019 

*451,094 

•334.011 

1,289 

907 

4,659 

2,541 

2,549 

1,673 

7,676 

4,102 

7.708 

7,708 

7.141 

8,011 

69,374 

69,374 

53,780 

51,937 

115,785 

41,310 

163,125 

6,763 

22,675 

2?, 771 

32.341 

30,624 

67,425 

68,313 

86,955 

75,668 

*  After  allowing  for  other  lnoome  reoelved. 

Philadelphia  Company.} 

Results  now  include  the  Pittsburg  Railways  Oo.,  operating  the  Con- 
solidated Traction  and  all  the  other  railroad  properties  controlled  in 
Pittsburg. 

. September. .  , — Jan.  1  to  Sept.  30. — > 

1902.             1901.  1902.             1901. 

ife                   58  $                    $ 

Gross  earnings 1,085,793       938.216  10,108,976    8,891,523 

Operat'g  exp's  and  taxes.    659,529       574,871  5,725,808    4,845,394 

Net  earns,  from  oper't'n    426,264 
Otherlnoome 193,457 


Tot.  earns.  A  other  lno.    619,721 
Deduot'ns  from  lnoome*.    191,503 


Total  lnoome. 428.218 

Interest  on  funded  debt.    216,709 
Dividends  on  pref.  stock.    106  437 


323,146 


Net  income  of  oomp'y..    105.072 
Prop,  tooth,  than  Phil.Co.  135 

Phil.  Oo.'s  Int.  In  net  lno.     104,937  18,756       1,765,189    1,362,435 


363,345 
15.8s9 

4,38  M68 
1,2x9,347 

6,612.515 
806,477 

4.046.129 
404,715 

379,234 
36,092 

4.450.344 
830,001 

343.142 

4.806.038 

2,048,985 
986,865 

4.120.848 

166,678 
99,167 

1.490.307 
892,417 

265,845 
77.297 

3,035,860 
1.770.188 

2,362.724 
1.738.119 

58,541 

4,999 

376,684 

•These  deductions  Inolude  the  following  items:  Rentals  of  leased 
companies,  interest  on  current  liabilities  and  tenement  expenses. 

t  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  ill.  Co., 
Allegheny  County  Light  Co.,  Chartlers  Valley  Gas  Co.,  Union  Gas 
Co.  of  MoKeesport,  Equitable  Gas  Co.,  Pittsburg  Railways  Co. 


October  25,  1902.J 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  btbbet  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


American  R'ys.Co.l. 
Athens  Eleotric  Rv. . 
Aur.  Elgin  AOhie.  Ry. 

Bingham  ton  KR 

Br'klyn  Rap.Tr.  Co. 
Burlingt'n  (Vt.)  Trao. 
Canton- Akron  Ry.. ) 

Cant-Mass'ln  Ry. J 
Charleston  Cons.  Ry. 

Gas  A  Eleo 

Chicago  &  Mil.  Ele<\ 
Cin.  Dayton  ATol.  Tr. 
Oin.  Newp.  &  Coving. 

Light  &  Traction  t. 
Citizens  Ry.  A  Light 

(Muscatine,  Iowa) 
City  Elec.  (Rome.Ga.) 
Cleveland  Eleotrio . . 
Cleve.  Ely  &  West... 
Cleve.  Painsv.  &  E. . . 
Dart  &  W'port  St.  Ry 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line. 

Detroit  Upsila'ti  Ann 

Arb.  &  Jackson  Ry. 
Dulnth-Sup.  fraot.  i 

DulnthSt.  Ry....  i 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Hon 

Galveston  City 

Harrlsburg  Traction 
Intern'l  Ry.  (Buffalo) 
Lake  Shore  Eleo.  Ry . 

Lehl  gh  Traction 

London  St.  Ry.(Can) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met.  West  8ide  Elev.. 
Mil.Eleo.Ry.&Ll.Co. 
Mil.  Li.  Heat  <*zTr.  Co 
Montreal  Street  Rv 
Musk.  Tr.A  Light.  Co. 

Street  Ry.  Depart.. 

Eleotric  Llgh   Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  Ry.. 
Northern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway.. 
Orange  Co.  Traction. 

Paciflo  Eleotrio 

Philadelphia  Co. J.... 
PottBV'e  Union  Trao. 
Railways  Co.  Gen.— 

Roads 

Light  Co's 

Rochester  Railway .. 
Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

Sioux  City  Traction.. 
South  Side  Elevated. 
Springneld(Ul.)Con 

Syracuse  Rap.Tr  Ry. 
Tol.  Bowl.Gr.&  8o.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
Union  (N.  Bedford! 
Union  Trao.  of  Ind.. 
United  Traction—  > 
Albanv  City  < 
Ven'go  Pow.  ATr.Co 
Wash.  Alex.  &  Mt. 
Vernon  Ry 


Latest   Qross  Earnings. 


Week  or  Mo 


September 
September 
September 

August 

September 
•eptember 

August 

September 
8eptembt-r 
September 

August 

September 
September 
September 
September 
September 

August 

2d  wk  Oct. 

2d  wk  Oot. 

September 

Septembei 

September 
September 
May . 
September 

August 

August 

September 
September 

July 

September 
September 
septembei 
September 
August.,... 

August 

August 

August 

August 

September 
Septembei 
September 
September 

June 

July 

August 

September 
July...... 

September 
September 
September 

Septemf  er 
Septembei 

August 

September 

September 
September 
September 
Septembei 
Wh.Oot.18 
2d  wk  Oct 
August  ... 
September 

September 

August 


Our'nt 
Tear. 

9 

106,950 

4,417 

21,4*1 

23,547 

1.124,383 

6,460 

635,373 

39,283 
19.347 
44,090 

96.118 

8,833 
3,512 
217.967 
-.27,430 
13,498 
21,066 
6o,s88 

6,794 

30,530 

46,378 

21,008 
37. 80S 
17,734 
38.390 

369.535 

47,968 

6,379 

18.157 

118,777 
6.538 

164.626 

•255.81* 
35,349 

l»9.405 

13,917 

1,933 

2,503 

73,07" 

7,163 

67.492 

95,92' 

82,116 

6,569 

13.0t9 

68.60 

i  085,793 

17.U64 

26,126 

1,903 

91,872 

52  664 
61,921 

22  512 


18,758 
61,164 
21,974 
127.63b 
35,880 
66,225 
38  390 
85,679 

132,606 

24,310 

June 17,313 


Prev'us 
Tear 


82,131 
3,880 


21.490 

1  080,158 

5,520 

619,344 

38,644 
19.197 


74,525 

6,126 

3,508 

229,789 

30.464 

18,822 
17,556 
58,408 

5,697 


38,933 

17,792 
34,169 
10,562 
35,709 
*286,160 
44,454 
11,688 
15,033 
91,559 


132,339 

209,53a 

31,549 

181,860 

11,135 

1,895 

2.153 

61.932 

7,500 

59,242 

81,098 

70.285 

5,954 

13,387 


938,216 
19,122 

20,753 
1,602 


114,858  101,941  1,042,783 


39,346 

500.48b 

20.944 


Jan.  1  to  Latest  Date. 


Our  rent 
Tear. 


$ 
860,237 
34,335 


141,326 

9,840.516 

52,148 

6171,277 


Previottt 
Tear. 


666.293 
27,743 

134,658 

9,379,545 

45,185 

6109,356 


147,406 

707,432 

63,164 

31,529 

1.846.568 

216.935 

144,461 

91,649 

2,711,3*7 

336,756 


392,901 


308,241 

56,714 

345,126 

2,234,762 

285,823 

74.717 

115,660 

804,129 

59,334 

1.408,181 

2,001,428 


1,364,072 


549.291 

58,682 

551,899 

847,973 

694.507 

25,526 

55.381 


132,158 

535,784 

52,815 

31,343 

1,689,229 

189,025 

124,184 

82,152 

2,363,795 

275,371 

332,410 

275,566 

41,021 

292.982 

1,787,764 

231,724 

97,051 

106,708 

609,197 


1,227.677 
1,776,849 

1,259,535 


483,848 

66.245 

462,800 

736,821 

'"28,752 
55,170 


10,108  976  8,891,523 
93,197    94,725 


207,749 
15,894 


16.016 
53,992 
17,58* 
114,667 
31,529 
62,330 
33.106 
67,663 

122,200 

15,728 

15,457 


349,998 
4,731,257 
160,225 


140,231 

186,850 

1,069,0">8 

1,432,768 

2,802,063 

222,267 

703,740 

1,137,299 


167,159 
14,654 


307,309 

4,301,894 

138,407 

964,503 

122,382 

131,702 
959  099 
1,300,876 
2,461.729 
182,369 
539,245 

1,007,394 


"These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  Angus*  results  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

:  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 

{  These  are  results  for  properties  ownea. 

6  Figures  for  1901  are  for  Canton-Massillon  Ry.  only;  In  1902,  since 
June  1,  are  fur  Canton  Akron  Ry.,  including  Canton-Massillon  Ry. 
The  latter  separately  earned  in  August,  1902,  $26,432,  against  $19,344 
In  the  corresponding  period  lnl901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourtb 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Oct.  18,  1902.  The  next  will  appear 
in  the  issue  of  Nov.  22  1902. 


—  Gross  Earnings. — 
Current      Previous 


.Ye I  Earn  in gs. 

Current        Previous 


Year. 

Tear. 

Year. 

Tear. 

Roads. 

$ 

$ 

$ 

$ 

Aur 'ra  Elg.  &  Ch.  Ry.  Sept. 

.121,451 

dll,031 

Corning  &  Paint'd  Post- 

July  1  to  Sept.  30 

10,402 

9,662 

3,617 

3,095 

Roads. 

Brooklyn  Rap.  Tr.a.Sept 
July  1  to  Sept  30. 

Charleston  Consol.  Rail- 
way Gas  &  Eleo..  Sept 
Deo.  1  to  Sept  30. — 

Ohio.  &  Mllw.  Eleo  Sept 
Jan.  1  to  Sept.3o 

Oetroit  United. a... Sept 
Jan.  1  to  Sept  80.... 

Detroit   &    Port    Huron 

Shore  Lin    a Sept 

July  1 1    Sept.  30.... 

Citizens'  Ry.  &  Light— 
(Muscatine,  la.). .Sept 

Jan.  1  to  Sept.  30.... 
Bufi.  &  Williamsv.  Elec— 

July  1  to  Sept  30.... 

Lond.8t.Ry.(f'an.)aSept. 
Jan.  1  to  Sept  30.... 

Mlddlet'n  &  Gosh.  Elec— 
July  1  to  Sept  30 

New  York  &  Queens  Co.— 

July  l  to  Sept  30 

Jan.  1  to  Sept  30.... 

New  London  St.  Ry.Sept 
July  1  to  Sept  30  ... 

North.  OhioTrao.a  Sept 
Jan.  1  to  Sept  30  ... 

Roohester  Ry Sept 

Sacramento  Eleotric  Gas 

&  Railway  Co....  Sept 

Feb.  1  to  Sept  30 

Sprlngtt'd  (111.)  Cun.Sept 
Jan.  l  to  Sept  30  — 

Toledo  Rys.  &  L'ht.aSept 
Jam  1  to  Sept  30.... 

Twin  City  Rap.  Tr.. .  Sept 
Jan.  1  to  Sept  30 


—  Gross  Earnings. — 

Current       Previous 

Year.  Year. 

$  $ 


Net  Earnings.' « 

Current      Previous 

Year  Yeetr. 

$  $ 


1,124,383 

3,587,738 

39,283 
580,705 

19,347 
147,406 

323,6)8 
2,575,695 

39,770 

137,658 

8,833 
63,164 

5,698 

18,157 
115,660 

18,416 

192,699 
451,591 

7,163 

30,542 

67,492 

551,899 

91,872 

52,664 
316,393 

18.757 
140,231 
127,639 

1,069,058 
339,669 

2,667,094 


1,080,158 
3,411,100 

38,644 
418,942 

19,197 

132,158 

282,330 

2,245,842 

35,687 
125,947 

6,126 
52,815 

5.375 

15,033 

106,708 

20,293 

170,407 

402,877 

7,500 

30,758 

59,242 

462,800 


516,802 
1,705,965 

415,548 
1,378,856 

12,768 
254,638 

14,481 
154,038 

12,359 
87,591 

12,649 
76,040 

146,626 
1,129,196 

129,043 
1,016,979 

39,346 
275,203 

16,016 
122,382 
114,667 
959.099 

308,393 
2,340,164 


16,280  14,111 

62,751  62,791 

2,438  1,446 

22,129    

3,445  3,261 

9,509  7,179 

.  44,849  40,790 

4,459  5,485 

103,440  98,612 

195,996  200,147 

2,431  3,350 

21,853  21,554 

31,495  27,846 

247,761  199,439 

45,809    

22,949  20,600 

165,491  146.23C- 

7,574  6,900 


65,638  64,156 

522.470  498,214 

209,058  185.262 

1,475,774  1,271,318 


d  Covers  only  about  one  half  total  mileage,  Elgin  branch  not  yet 
being  In  operation. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 


— Int.,  Rentals,  etc. — . 
Current    .  Previous 


-Bat.  of  Xet  Earu'gs.-. 
Current      Previous 


Roads. 
Buff.  &  Williamsv.  Elec— 

July  1  to  Sept  30 

Charleston  Oonsol.  Rail- 
way Gas  &  Eleo.. Sept 
Deo.  1  to  Sept  30.... 

Corning  &  PalDt'd  Poet- 
July  1  to  Sept  30  ... 

Mlddlet'n  &  G-sh  Elec— 
July  1  to  Sept  30.... 

New  York  &  Queens  Co.— 

July  1  to  Sept  30 

Jan.  1  to  Sept.  30.... 

Northern  Ohio  Trao.  Sept 
Jan    1  to  Sept  30... 

Rochester  Ry Sept 

Saoramento  Eleotric  Gas 

A  Railway  Co Sept 

Feb.  1  to  Sept  I- 0.... 

Twin  City  Rap.  Tr...Sept 
Jan.  1  to  Sept  30 


Year. 

$ 

Year. 
$ 

Year. 

$ 

Year. 

$ 

309 

312 

•3,296 

•3,185 

12,575 
167,546 

12,761 
62,871 

193 

87,092 

1,720 
91,167 

1,732 

1,780 

*1,969 

*1,608 

2,446 

3,952 

•2,133 

*1,594 

47,508 
137,895 

45,653 
133,446 

*57,212 
•62,200 

*54,002 
•70,307 

12.907 
115,463 

12,031 

98,722 

18,588 
132,298 

15,815 
100.717 

24,833 

*22,866 

10,335 

84.686 

9,344 

74,756 

12,614 
80,805 

11,256 

71,481 

77,733 
688,283 

75,375 
660,773 

£131,325 
t787,541 

U09.887 
1610,545 

*  Includes  other  income. 

t  Including  dividends  paid  on  preferred  stock. 

ANNUAL    REPORTS. 


Lehigh  Valley  Railroad. 

(Report  for  the  year  ending  June  30th,  1902, J 

The  company,  having  changed  its  fiscal  year  to  end  June 
30  instead  of  Nov.  30,  as  formerly,  has  it-eued  its  annual  re- 
port, with  comparative  figures  for  the  years  ending  June  30, 
1902,  and  1901.  Very  foil  abstracts  are  given  on  pages  910  to 
913,  including  the  remarks  of  President  Walter,  with  tables 
of  earnings,  expenses,  ^tc ,  in  detail,  and  the  comparative 
balance  sheet;  also  the  Coal  Company  operations;  and  below 
are  some  interesting  traffic  figurts: 

OPERATIONS. 

1901-0?.  190001. 

Average  miles  of  road  operated 1,387.  1,386 

Total  revenue  train  miles 11,611,808  12,079,453 

Gross  earnings  per  mile  of  road $17,497  $16,942 

Net  earnings  per  mile  of  road $3,330  $3,474 

Number  of  passengers  carried 4,308,497  4,456,732 

Number  of  passengers  carried  1  mile 208,56 J  ,926  160.953,677 

Aver,  distance  each  pa9sen.oar'd  (miles)  43*41  36-11 

Aver,  revenue  per  passeBger  per  mile...  1*757  cts.  1*857  ots. 

Paosen.  tr.  mileage  (exolud'g  express)...  4,010,713  3,993,877 

Pas«enger  train  earns,  per  train  mile...  97*22  ots.  80*40  ots. 

Aver,  number  of  passen.  in  eaoh  train..  5200  4o-30 

No.  tons  carried  (revenue  freight) 18,174,886  18,511,063 

Tons  one  mile  (revenue  freight) 3,418.884.789  3,606,697,936 

Freight  train  mileage 7,323.684  7,775,099- 

Aver.  rev.  p.  ton  p.  m.  (rev.  freight) 0*554  ots.  0*524  ots. 

Freight  rev.  per  train  mile $2*59  $243 

Aver..  No.  of  tons  in  each  tr.  (rev.  fr'ght)  46683  46388 
Average  number  of  tons  In  eaoh  train 

(Including  oompany's  supplies) 487*82  483*84 

-V.  75,  p.  849. 
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Great  Northern  Railway. 

( Report  for  the  year  ending  June  SO,  1902.) 

The  annual  report  of  Mr.  J.  J.  Hill,  President,  is  given  at 
length  on  pages  914  to  981,  together  with  the  revenue  and  in- 
come aocounts  and  the  general  balance  sheet. 

On  pages  921  and  922  will  also  be  found  an  authoritative  anal- 
ysis of  the  company's  operations  during  the  past  five  years, 
showing  the  remarkable  development  of  the  business  and  the 
increasing  economy  with  which  it  is  done;  also  a  comparison 
of  results  for  the  three  companies  operating  lines  from  the 
Great  Lakes  to  the  Pacific  coast  under  single  management. 

The  earnings  and  expenses  of  the  Great  Northern  Railway, 
compiled  in  the  usual  complete  form,  are  shown  below. 

The  first  table  includes  the  operations  of  the  railway  sys- 
tem ;  the  second  table  gives  the  income  account  of  the  Great 
Northern  Company,  and  the  third  table  shows  the  results  for 
the  entire  system,  treating  all  as  if  one  corporation. 

OPEHATIONS  AND  FISCAL  RESULTS  OP  RAILWAY  SYSTEM  PROPER. 

190102.         1900-01.         1899-00.        1898-99. 


Av.  miles  operated.. 

Equipment — 

Locomotives 

Passenger  equipm't 
Freight  equipment. 

Operations— 
Pass,  carried  (No.).. 


G  5,249 

608 

486 

26,545 


5,202 

568 

425 

24,493 


5,076 

550 

427 

22,934 


4,786 

541 

392 

19,861 


3.493,245       2,717,851       2,407,311 


Pass,  carried  1  mile286,320,423  214.392,859  195,585,382  169.882,867 
Av.  rate  p  pass.p  m.    2*327  cts.      2-290  ots.       2-378  ots.       2-208  Cts. 

Freight(tons)  oar'd*   13,237.363      9,925.811       9,676.771  

Fr't  (tons)  car.lm.*3190217-82  2481751195  2504792882  215R212794 
Av.  rate  p  ton  p.m.*  0-859  ots.  0-871  cts.  0-899  cts.  0916  cts. 
Av.tr.lo'd(rev.)tons  418  381  357  336 

Earns.p  pass.tr'nm.         $1-5197  $1-2245         $1-2192  $1-1296 

Earn,  p.fr'ht  tr.  m.  $3  64  $3  38  $3  26  $3  13 

Gross  earns,  per  m.  $6,864  $5,450  $5,696  $5,227 

*  Company's  freight  excluded. 

Earnings —  $ 

Passenger 6,662,173 

Freight 27,409,017 

Mail.exp.,  rents,  &o.     1,961,065 

■j  Total  gross  earns. 

Expenses — 
Maint'ce  of  way,  &c. 
Main,  of  equipment 

Transportation 

General 

Taxes 


4,909.333 

21,623,654 

1,817,703 


4,652,091 

22,533,020 

1,725,678 


3,750,338 

19,779,209 

1,488,356 


36,032,255    28,350,690    28,910.789    25,017,903 


4,702.479 
2,726.283 
8,915,425 
1,444,977 
1,239,694 


Total 19.028,858 

P.o.op.exp.  to  earns.       (5281) 
Net  earnings 17,003,397 


4,402,157 
2,354,311 
7,751,339 
1,335,613 
969,642 

16,813,062 

(59-30) 
11,537,628 


4,330.359 
2,114.408 
7,122,817 
1,309.993 
990,798 

15,868,375 

(54-89) 
13,012,414 


3,478,925 
i;595,188 
5,989,018 
1,100,871 
9-7,359 

13,091,361 

52-33) 
11,926,542 


INCOME  ACCOUNT  OF  GREAT  NORTHERN  RAILWAY  COMPANY. 


1901-02, 

Receipts—  $ 
Net  earn'gs  of  St.  P. 

M.  &  M.  KB.  and 

Seattle  <£  Hon 13,268,998 

Int.  on  bonds  owned  380,635 

Dlv.  on  st'k*  owned  1,419,960 
Profit  on  Treasury 

securities  sold 363,177 

Rental  leased  lines.  176.485 

Bills  receivable 12.059 

General  interest  and 

other  income 474,1 42 

Total 16,085,456 

Disbnrscm  ents — 
Net  rent  Ht.  P.  M.  & 

M.  Ky.  and  "other 

rentals" 3,742,545 

Dive,  on  Gt.No  stock     8,225,920 
Bate  of  dividend....  (7%) 

Fund  for  improve' ts 

and  renewals,  St. 

P.  M.  &  M.  By....      2,000,000 
Fund    for   Cascade 


1900-01.        189900. 


8,026,871 

395,148 

3,126,504 

337,554 

172,752 

2,014 


9,530,776 

350,422 

2,958,855 

689.076 

166,765 

3,740 


212,845  436,456 


189S-99. 


8,902.225 

105,017 

2,134,620 

68,152 

166.318 

3,616 

196,102 


12,274,088    14,136.090    11,576.050 


3,687,656 
6,897,369 

(7%) 


3,709,548 

6,408,778 
(7%) 


4.137,824 

3,851,03 4 

(6%) 


tunnel. 


1,200,000      1,200.000 
600,000  600.000 


Tot.disburs'm'tB  13,968,465    10,^85,025     11,918,326 
Balance,  surplus....     2,116,991      1,689,063      2,217,764 

ENTIRE  GREAT  NORTHERN  RAILWAY  SYSTEM. 

1901-02.  1900-01.  1899-00. 


9,788,858 
1,787,192 

189899. 


Gross  earns  of  rail- 
way syst'm  proper  36,032.256  28,350,690  28,910,789  25,017,904 

Gross  earns  of  other 

proprietary  co's..     2,826,257  2,213,697  2,188,263  2,580,668 

Totearn.ofsyst.   38,858,513  30,564,387  31,099,057  27,593,572 

Oper.  exp.  &  taxes.   20,874,317  18,296,482  17,075,533  1 4,861,108 


Netearns.  of  syst.  17,984,196 
Miscel'n'ous  Income     2 ,03 1 ,750 


12,267,905 
1,619,775 


14,023,524    12,737,464 
2,290,494  952.801 


Tot.  net  of  system  20,015,946 

Deduct— 
Fixed  charg's  &  divs. 

on  St. P.M. &M.  st'k  5,106,346 
Div  on  Gt.  Nor.  stock  8,225,921 
Funds  for  improv'ts, 

renewals  &  tunnels 


13,887,680    16,314,018    13,690,265 


5,051,456 
6,897,370 


5,038,348 
6,403,778 


5,466,624 
3,851,034 


1,800,000   1,800,000 


Surplus 

—V.  75,  p.  789. 


2,000,000     

15,332,267  11,948,826  13,247,126  11,117,658 
4,683,679   1,938,854   3,066,892   2,572,607 


Buffalo  &  Susquehanna  Railroad. 

{Report  for  the  year  ended  June  SO,  1902.  J 

The  company's  report  for  the  late  fiscal  year  is  much  the 
most  elaborate  ever  issued  regarding  the  property.  On 
pages  922  to  925  of  to-day's  Chronicle  will  be  found  the  re- 
marks of  F.  H  Goodyear,  Chairman  of  the  board,  affording 
many  interesting  particulars,  especially  regarding  the  com- 
pany's acquisition  of  extensive  coal  lands  arjd  its  proposed 
line  to  Buffalo.  Accompanying  these  remarks  are  given  in 
full  the  balance  sheet,  income  account,  profit  and  loss  ac- 
count, traffic  statistics,  etc. 


Statistics. — The  comparative  operations,  etc.,  follow  : 


OPBRATION8,  EARNINGS  AND  CHARGES. 


Aver,  miles  operat'd 

Operations— 
Pa9s.  carried  (rev.). 

Pass.  car.  1  mile 

Av.  ratep.  pass.p. m. 
Fr't  (tons)  car.  (rev.) 

do  do  1  mile 
Av.  ratep.  ton  p.  m.. 
Gross  earns  per  mile 
Earns,  p.  fr't tr'inm. 
Earns,  p  pass.  tr.m. 

Earnings— 

Freight 

Passengers 

Mall,  express,  etc . . 

Total 

Expenses— 
Malnt.  of  way,  etc.. 
Maine,  of  equipm't. 
Conduct,  transpor'n 
General  and  taxes.. 


1901-02. 
172 

237,466 
3.821,253 
2-919  Cts. 
1.116,526 
37.757.996 
1-840  ots. 
$4,844 
$1-811 
45-04  cts. 
$ 
694.757 
111,559 
29,432 


1900-01. 
165 

220,443 

3,602,413 

2-8  44  ots. 

1,016.804 

82,27«,964 

1-850  Cts. 

$1,384 

$2139 

43-65  ots. 

$ 

597.100 

102.471 

22,395 


1899-00. 
162 


1898-99. 
162 


206,890         158,187 


1,221,566       1,304,841 


614,707 
93,046 
25,233 


668.386 
72,427 
26,506 


835,748  721,966  732,991  767,319 


111,287 

109.134 

189,039 

69,018 


97,627 

79,668 

174,231 

68,875 


81,735 

78,876 

169.000 

55,390 


203,982 
86,858 

165,517 
62,927 


Total 

P.  c.  of  exp.  to  earns. 

Net  earnings 

Add  other  income.. 

478,478 
(57-25) 
357,269 
37,672 

394,941 

148,662 

1,063 

420.401 
(58  23) 
301.565 
6,427 

807,993 

69,732 

24,712 

385,001 
(52-52) 
347,990 

519,284 

(67-68) 

248,035 

Total 

Deduct— 
interest  on  bonds.. 

Rentals  and  misoel. 

347,990 

53,794 
7^,736 
32,950 

248,035 

57,669 
79,579 
32,950 

Total 149,725 

Surplus* 245,216 

•From  the  accumulated  surplus 
paid  5%  dividend  each  year  on  the 


94,444  166,480  170,198 

213,548  181,510  77,837 

during  these  years  the  company 
common  stock— now  paying  1^% 


quarterly.    Since  the  close  of  the  fiscal  year  it  has  also  paid  1%  on  pre- 
ferred stock— In  Sept.,  1902. 


CONDENSED  BALANCE  8HEET  JUNE  30. 


1902. 

« 

,138,194  6. 
184,2u0 
,'.37,600  1, 

572,435 

57,109 

188,822 


1901. 
% 

105.637 
183,200 
037,500 

260,000 

46,018 


Assets— 
Road  and  equipmn't.6 

Leased  lino.'* 

Cap.stockintreas'y.4 
Bufl.  &  Susq.  Coal  & 

CokeCo 

Sinking  fund 

Fuel,  mat'l  &  supplies 
Unexp'nd  d  proceeds 

boi'd  sales 

Unexpend.  proceeds 

of  preferred  stock. 

Cash 

Dae  from  other  com- 

paniesand  indiv... 
Miscellaneous 


Total 12,909,652  8,735,537 

-V.  75,  p.  665. 


319,613     525,000 


8SO.O00 
333,731 


111,938 

87,220 


151,189 

314.481 
56,632 


Liabilities— 
Capital  stock,  com...  .4, 
do         pief<1.4, 

First  mortgage  .-  s 

First  retun  ing  4S...S, 
Unpaid  payrolls.     . 
Coupon  Interest  due 

and  unpaip 

Other  cos.  &  Individ*. 
Accrued  interest  on 

funded  debt 

Accrued  taxes 
Reserve  for  divid'ds 

payable  July  

Miscellaneous 

Profit  and  loss 


1902. 
t 

.555,520 
■  C0.00J 
498.<i00 
1*2,0  0 
23,643 

63,505 

127,509 

0,225 
12,'5S 

43,975 

50.U27 
385,   18 


1901. 

$ 

4,555,500 


671.OC0 

2,9-9,  "00 

23,976 

29.557 

011,498 

8.387 

13,287 

62,950 

13.449 

317,932 


Total 12,909,652  8,735,537 


Chicago  &  Alton  Railway. 

( Report  for  the  year  ending  June  SO,  1902. J 
President  S.  M.  Pelton  says  in  substance: 

General  Results— The  gross  reoetpts  from  freight  inoreased  $173,- 
368,  or  2-91  per  cent,  being  a  result  of  a  gain  of  $i72,708  In  inoreased 
tonnage  and  a  loss  of  $3^9,345  due  to  decreased  rate.  The  increase  Is 
made  up  principally  of  coal  and  other  mine  produots.  $1  -3,105  or 
15  p.  c;  lumber  and  other  forest  produots.  $■'3,151  or  27  p.  e ;  iron, 
steel  and  other  manufactures,  $128, H89  or  15  p.  c.  Against  this  we 
have  deoreases  la  grain,  $206,154  or  23-84  p.  o ;  fl  >ur.  $39,179  or 
2974  p.o;  other  mill  products,  $49,08  4  or  48-64  p.  0  ;  animals  $17,849 
or  9*3i  p  0.  It  will  be  seen  that  there  was  substituted  for  the  loss 
caused  by  orop  failures  a  large  amount  of  low-revenue  freight;  the 
gross  freight  earniugs  as  above  increasing  2  91  per  oent,  while  the  ton 
mileage  increased  968  per  cent. 

While  the  gross  tonnage  during  the  year  increased  11-00  per  oent, 
and  the  ton-mileage  10-90  per  oent,  the  tons  of  reveoue  freight  per 
train  mile  were  315-98  tons,  an  inorease  of  9  80  per  oent. 

The  Inorease  in  personal  Injuries,  and  damage  to  property  amounted 
to  $283,164,  or  192  73  per  oent,  largely  caused  by  the  serious 
aooHent  at  Norton.  Mo.,  on  July  10, 1901. 

Maintenance.  The  total  expenditures  on  maintenance  of  way  and 
structures  decreased  $150,183,  or  13-54  per  ceut  from  th«  previous 
year;  the  expense  per  mile  of  road  was  $1,043.  The  decrease  was  to 
be  expected,  following  the  heavy  inoreases  of  the  last  three  years; 
the  amount  per  mile  is  yet  above  the  normal  for  this  line  Ourlag  the 
last  three  years  renewals  In  main  track  cover  the  following  per  cent- 
awes  of  the  mileage:  Tie  renewals.  43-39  p  0.;  rails,  49-11  p  0;  ballast, 
13-45  p.  O.;  joints,  61-97  p.  0.;  frogs,  9335  p.  c  ;  .-witolies,  75'24  p.  O. 
Of  new  rail  8,93  » tons,  and  of  relaying  rail  5.290  tons  were  plaoed  in 
the  traok.  mat  ng  a  total  ot  119  miles  of  track  relal 1  during  the  year; 
404,409  orossties  were  plaoed  in  the  main  track,  equal  to  143  miles  or 
1 5  per  cent  of  the  total  main  track. 

At  the  date  of  this  report  the  rail  in  the  main  traok  was  as  follower 
60-pound,  585-8  miles;  7^-pound,  591  miles;  70  pound,  .115-0  miles; 
60-pouud,  503  miles;  50  pound,  2-1  miles;  total  1,0123  miles.  The 
ballast  consists  of  545  miles  of  stone,  182-5  miles  of  gravel,  78*7 
miles  of  cinders.  154-4  miles  of  slag;  total  960' ;  while  51*7  miles  are 
not  ballasted,  Bridges:  8  one,  aggregate  length,  2,30  >  feet;  steel,  ag- 
gregate length,  21,660  feet;  wooden,  aggregate  length,  6-12  feet;  com- 
bination, aggregate  length,  154  feet;  trestle*. acgregate  length,  18.900 
feet;  overhead  highway  crossings,  number  36;  overhead  railway  cross- 
ings, number  8. 

The  total  expenditures  on  aooount  of  maintenance  of  equipment 
were  $1,042,078,  or  $1,1 13  per  mile  of  road  and  18-46  cents  per  traln- 
mtle,  being  an  increase  over  the  previous  year  of  18- 10  per  oent. 
The  equipment,  bought  two  anil  three  years  ago,  required  more 
than  ordluary  repairs,  the  93  new  locomotives,  representing  45-59 
per  centof  the  total  equipment,  52  new  passenger  oars,  28  ->7  percent, 
and  4,230  new  freight  cars,  44-06  per  oeut,  having  be--n  plaoed  in  ser- 
vice during  the  past  three  years.  The  locomotive  repairs  were  In- 
creased heavily  by  the  bad  water  oaused  by  tne  drought  rue  average 
repairs  per  looomotive  were  $?,9.">2;  per  passenger  equipment  oar 
$*8 1  04;  per  freight  oar  $28  08  for  the  entire  equipment 

Imi'hovkments.— The  work  of  improving  the  grades  and  alignment 
has  been  continued  covering  21**  miles  of  track,  rhe  changes  in 
grades  between  Bloomington  and  Chicago  have  been  completed  so  that 
the  maximum  grade  agaiust  trafllo  ts  16  feet  per  ml  e,  Twenty  eight 
miles  of  additional  side  and  yard  traoks  have  been  ouir.  Forty-two 
bridges,  aggregating  3,000  feet,  principally  n  I  ies,  were  re- 

plaoi-d  by  !'  >3  feet  of  steel  spans  on  concrete  masonry,  522  feet  oreo- 
soted  trestles  with  ballast  lloor,  t>  concrete  arob  culverts,  Hud  1  i  oast 
iron  pipe  culverts.  Progress  has  been  made  in  improving  terminals. 
Additional  property  has  been  purchased  In  Chicago,  ami  the  work  of 
enlarging  the  terminal  yards  at  East  St.  Louis  ana  Bloomington  Is  well 
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underway.  The  wot  k  of  equipping  the  line  at  all  Important  points 
with  btook  signals  was  oommenoed  when  this  company  assumed  con- 
trol of  these  iine«  and  has  been  pushed  vigorously.  At  the  date  of  this 
report,  3  Interlocking  plants.  114  additional  block  signals,  covering 
153  miles  of  single  main  track,  have  been  installed. 

Statistics.— The  earnings  and  expenses  for    three    years 
the  ioeorna  acc:uot  for  thw  late  vear,  various  statistics, 
and  the  balance  sheets  of  Jnne  30,  follow  : 


OPERATIONS  AND  FISCAL  RESULTS. 

1901-02.         1900-01. 


920 


65-29 

6903 

$10,032 

6,925 

3,106 

1-63 

113 

050 

4,922,3^1 


Average  mile?  operated 

Operations,  etc. 

Ratio  of  expenses  to  receipt? 

Ratio  of  exp  and  taxes  to  reo'ts. 
Gross  receipts  per  mile  of  road.. 
Oper.  erps.  <&  taxes  p.  m.  of  road 

Net  receipts  per  mile  of  road 

Gross  reo'p'ts  per  rev.  train  mile 

Op.  exp.  &  taxes  per  rev.  train  m. 

Net  reo'ts  per  revenue  train  mile 

Tons  of  revenue  freight  carried.. 

Tons  of  rev.  freight  oar.  1  mile. .902,745.440 

Freight  receipts  per  mile  of  road     $6,662  94 

Freight  receipts  per  train  mile..  $2  14 

Freight  receipts  per  ton  p.  mile..     0'6~9  ots. 

Pas'gers  carried  (rev.  pass,  only)     2,495,905 

Passen gers  oarrled  one  mile 138,59 1 ,8 57 

Av.  number  of  pass.  p.  train  mile  49-73 

Reoelpts  per  passenger  mile V86  cts. 

Receipts  per  mile  of  road $2,803  78 

Reoelpts  per  train  mile 093  ots. 

Receipts  per  train  mile,  includ- 
ing mall  and  express $1  10 

Aver,  train-load  (revenue),  tons.  316 

Receipts-  $ 

Freight 6,127,505 

Passenger 2,578,468 

Mail 241,261 

Express 198,303 

Miscellaneous 80,207 


920 

61-92 

65-58 

$9,826 

6,444 

3,382 

1-61 

106 

055 

4,635,120 

823.069.718 

$6,474  43 

2  08 

0-723  ots. 

2.353,228 

132,807,965 

4848 

1-94  ots. 

$2,798  02 

094  Ots. 


$1  11 

288 

$ 

5,954.141 

2,573,175 

241,125 

190,500 

77,714 


1899-00. 
855 

58-22 

61-95 

»,119 

5,651 

3,467 

1-52 

0-94 

0-58 

3,576,177 

629,994.662 

$5,439  11 

1  84 

0-794  eta. 

2,210,489 

120,360,469 

50-11 

1-90  ots. 

$2,496  64 

0-96  OtS. 

$1  15 


5,002,019 

2,296,011 

237,768 

187,800 

72,852 


Gross 9,225,739 

Expenses— 

Maint.  of  way  and  structures....  959,331  1,109,514 

Maintenance  of  equipment 1,042,078  879,412 

Conducting  transportation 3,797,475  3,384,637 

General  expenses 225,034  222,105 

Total  operating  expenses....     6,023,918      5,595,668 
Net  receipts,  taxes  not  deducted.     3,201,821      3,440,987 

INCOME  ACCOUNT  TEAR  ENDING  JUNE  30. 

1902. 

Net  receipts  from  operation $3,201,821 

Inoome  from  Investments 
Dlv.  (7  p.  c.)  on  (Jhl.  <fe  Alton  RR.  stk.  owned  1,525.622 
Miscellaneous  Inoome 2,517 


9.036,655      7,796,450 


881,575 

613,405 

2,835,576 

210,562 

4,541,119 
8,255,331 

1901. 
$3,440,987 

1,525,622 
5,759 


Total  inoome $4,729,960    $4,972  368 

Deduct  — 
Rentals  paid  under  lease  of  O.  &  A.  RR.,  viz.: 

Interest  on  3  prerefunding  bonds $959,790       $959,550 

Rentals  payable  by  Chicago  &  Alton  RR.  Oo.      237.027         237,027 

Taxes 345,000  330  427 

Net  earnings  of  leased  property xl,589,643      1,826,457 

Miscellaneous 3,168 

Interest  on  first  lien  bonds  of  Ry.  Co 770,000 


Total  charges $3,904,617 

Surplus  available  for  dividends 825,342 

Dividends  paid  on  preferred  stock  (4  p.  o.) 78 1,760 


Balance  surplus  for  the  flsoal  :•  oar., 
Balance  from  previous  year 


$43,582 
456,576 


770,000 

1,123,461 
848,!'03 
781,760 

$67,148 
395,923 


Surplus  Jur±e  30,  end  of  year $500,158       $463,071 


x  Under  its  lease  of  the  RaVroad  the  Railway  company  operates  the  line  and 
as  rental  paid  iu  1901 Os  the  interest,  taxes  and  rentals  and  also  the  balance  of 
the  road's  net  earnings,  $1,589,«43.  From  this  last  was  paid  7  per  cent  l$1.6«3,- 
644)  by  the  Radio  d  on  Its  st<  ck  Tnis  stock  is  nearly  all  owned  by  the  Kail- 
way  company,  which  therefore  treats  the  dividends  received  thereon  ($1,525,- 
823)  as  "other  income,"  as  shown. 

GENERAL  BALANCE  SHEET  JUNE  30. 


1902. 

A$S6t9~—  £ 

Prop.&  invest.acct.61, 162,660  61 

Cash 393,100    1 

Dl»idend  account 

Station  agents  and 

conductors.  ..  94,832 
Acc'nts  collectible  409,469 
Advances  to  Chic. 

&  Alton  Ky.  Co.: 

Bett  erment  sand 
equip.acct.  (net)  4,490,944    4 
Mater's  <fc  supplies      456. 073 
Contingent  assets.     342,767 


1901. 
• 

,148,812 

,144,106 

402 

124/44 
595,905 


,228.654 
292,738 


Total 67,349,246  67,534,661 


1902.  1901. 

Liabilities—  $  $ 

Common  stock 19,542,800  19.R42.800 

Preferred  stock... 19,544,000  19,544,000 

'6\i  p.  c.  bonds 22,000,000  22,01)0,000 

Pav  rolls  &  acc'ts..  1,190,565    l,h22,9«9 
Coupons  due  July  1    ,385,000       388,027 

Dividends 891,534       391,283 

Int.&div.  notdae.      247,096       

Miscellaneous 101,792       

Proceeds   sale   of 

Chicago  property      263,913 

Conting.  liability..  z3,41«,301z3,118,599 
Income  acc'nt,  sur.      500,157       463,071 


Total 67,3^9,246  67,534.661 


z  Net  assets  taken  over  from  the  Chicago  &  Alton  RR.  Co.— V.  56,  p.  793,  280. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. 

(Report  for  the  year  ended  June  SO,  1902.) 
President  Samuel  Spencer  says  in  part: 

Geneeal  Results.— The  gross  earnings  have  increased  $614,808 
and  the  net  earnings  inoi  eased $120,983,  while  the  balance  over  rental 
paid  and  interest  on  oar  trusts  has  Increased  $30,002. 

Maintenance  of  way  and  structures  shows  a  deorease  of  $98,151,  or 
9-78  per  cent,  due  chiefly  to  the  completion  of  the  tunnel  work 
required  by  the  lease.  Tne  oross  tie  renewals,  inoluding  both  main 
and  side  tracks,  averaged  391  per  mile,  against  473  the  previous  year; 
1,571  tons  of  75-lb.  steel  rail  were  laid,  replaoing  worn  75-lb.  rail. 
65,691  cubic  yds.  of  ballast  have  been  placed  in  traok.  as  follows: 
Gravel,  6,912;  stone,  25,842;  slag,  25,737;  cinders,  7,200. 

The  expenditures  for  maintenance  or  equipment  show  an  Increase  of 
$264,95«,  or  31-29  per  cent,  due  ohiefly  to  the  purchase  of  new  loco- 
motives and  the  construction  and  the  purchase  of  new  freight  oars  to 
replaoe  others  worn  out.  destroyed  or  sold,  and  to  the  Increase  in  oost 
of  labor  and  materul ;  also  to  the  fact  that  last  year  the  expense  of 
maintenance  of  equipment  was  reduced  to  the  lowest  practicable 
point  in  view  of  the  large  expenditures  necessary  upon  the  leased 
property  In  order  to  oomply  with  the  terms  of  the  lease. 

The  total  length  of  bridges  on  June  30.  1902.  was  32,767  lineal  feet, 
as  follows:  Iron  or  steel  span  structures,  29,794;  wooden  trestles, 
2,556;  open  drains,  417.  The  total  number  of  tunnels  Is  26;  total 
length,  4-96  miles,  of  which  5,196  feet  is  in  natural  rook  not  requiring 
arching;  19,326  feet  Is  lined  with  masonry  and  1,686  feet  with  timber. 

The  expenses  of  conducting  transportation  increased  $261,295,  or 
16-59  per  cent,  due  principally  to  the  higher  prices  for  labor  and  fuel 


and  heavy  increase  In  oar  mileage  expense.  The  balance  paid  for 
mileage  on  foreign  oars  was  over  $144,000  as  against  $107,000  the 
previous  year.  The  latter  expense  will  no  doubt  be  largely  reduoed 
during  the  coming  -, 

Modified  Leash.— Commencing  Oct.  12,  1901,  the  cash  rental  pay- 
able under  'he  lease  increased  to  $1,250,000  per  annum  andoontlnued 
at  this  rate  until  July  12,  1902.  Subsequent  to  that  date  the  cash 
payments  are  to  be  m<  dined  in  accordance  with  the  terms  of  the  con- 
tract of  modification  and  renewal  of  the  lease  as  explained  In  the  last 
annual  report. 

Th^  average  annual  rental  to  be  paid  to  the  City  of  Cincinnati  to  Oct. 
12.  1923,  Inoluding  the  instalments  of  the  deferred  rental  accruing  un- 
der the  old  lease,  will  be  $1,100,307.  To  this  rental  must  be  adde.l  the 
Interest  and  a  sinking  fund  of  1  p  o.  per  annum  on  all  bonds  not 
exceeding  $2,500,0o0.  issued  by  the  trustees  under  the  supplemental 
agreement  for  terminal  facilities  and  bettermeut.  The  capital  stock 
has  been  increased  in  aoooi  dan  oe  with  the  requirements  of  the  contract 
of  renewal  by  the  sale  of  $2,000,000  of  preferred  stock  (out  of  an 
authorized  issue  of  $3,000,000)  for  the  purchase  of  equipment. 

Equipment.— Payments  during  the  year  on  oar  trust  obligations 
amounted  to  $129,217.  Tt,e  equipment  at  the  close  of  the  year  con- 
sisted of:  Locomotives,  113;  tassenger  oars.  6*  ;  freight  oars,  4,148; 
miscellaneous  cars.  12.  Of  this  equipment  500  freight  oars  are  still 
subject  to  car  trust  liens. 

Contracts  have  been  placed  for  the  following  new  equipment,  to  be 
delivered  before  Deo.  31,  1H02:  2  ten-wheel  freight  locomotives; 
39  consolidation  freight  locomotives;  2  switch  locomotives;  2625 
freight  cars.  Of  the  new  equipment  oontraoted  for,  twenty  three  of 
the  locomotives  and  alf  of  the  freight  cars  will  be  paid  for  out  of  the 
amount  realized  from  the  sale  of  the  $2,000,000  preferred  stook,  the 
remaining  locomotives  are  for  replacement  account. 

Additional  Facilities— The  sloe  tracks  and  yards  are  inadequate 
for  the  accommodation  of  the  trafflo  and  arrangements  have  been 
made  to  materially  add  to  these  facilities  during  tbe  ensuing  year. 
The  bridges  require  exterlsive  renewals  to  admit  of  the  use  of  heavier 
locomotives;  it  is  estimated  that  the  oost  of  this  improvement  at 
present  prices  will  aggregate  aoout  $3,500,000.  This  expenditure 
must  of  course  be  spread  over  a  series  of  years,  but  in  order  to  secure 
economical  results  of  operation  the  work  should  be  begun  at  onoe  and 
should  be  made  as  rapidly  as  the  earnings  will  permit.  Plans  with 
this  view  are  now  under  consideration. 

The  foregoing  outlays  are  in  addition  to  those  for  improvements 
required  by  the  terms  of  the  old  lease,  the  remaining  oost  of  whioh  is 
estimated  to  be  about  $150,000,  and  it  is  expected  that  they  oan  be 
completed  advantageously  in  about  three  years. 

The  operations  and  earnings  for  foar  years  past,  and  the 
balance  sheet,  follows  : 


operations,  earnings,  expenses  and  charges. 


Operations  — 
No.  of  pass,  carried. 
No.  of  pass.  oar.  1  m. 
Rev.  p.  pass.  p.  mile 
T'ns  rev.  f r'ht  mov. 


1901-02. 

1,013,502 
50,767,450 
2-15  cts. 
3,477,448 


Tons  fr'tmov.  1  mile601, 185,071 

Keve  uep.tonp.  m.  0-71  ots. 

Av.  train  load,  tons.  435 

Earn,  per  pass,  tr  m.  $  I  31 

Earns,  per  ft.  tr.  m  .  $3  08 

Gross  earn'gs  p.mile  $1 6,847 

Earnings—  $ 

Passenger 4,252,376 

Freight 1,090,120 

Maileervice 140,479 

Express  servioe 123,">45 

Miscellaneous •       53,884 


1900-01. 

958,176 

45.575,026 

2  14  ots. 

2,998,020 

506,708,131 

0  74  ots. 

430 

$1  23 

$3  21 

$15,017 

$ 

3,774.317 

974.159 

135,809 

111,752 

411,559 


1899-00. 

881,296 

42,639,451 

2-10  cts. 

3,192.020 

540,379,661 

0-73  Ots. 

422 

$1  19 

$3  08 

$1  ft, 251 

$ 

3,947,139 

897,342 

131,380 

101,848 

46,531 


1898-99. 
819,134 

59,052,282 
1  90  ots. 

2,763,546 

481,694,704 

0-68  ots. 

385 

$142 

$2  62 

$13,962 

•     $ 

3,282,874 

1,119,635 

131,699 

109,062 

47,912 


Gross  earnings 5,660,404 

Expenses— 

Maint.  of  way,  <feo..  905,846 

Maint.  of  equipment  1,111,758 

Conduot.  transp't'n.  1,835,736 

General 170,267 

Taxes 215,987 


5,045,596       5,124,240       4,691,232 


1.003,998 
846800 

1,574,441 
118,530 
20.:  ,000 


921,939 
874,7»6 
1,606,052 
115,796 
184,000 


665,260 
674,187 
1,511,215 
101,564 
154.000 


Total  expenses.     4,239,^94      3,745,769      3,702,583      3,106,225 


P  o.  of  exp.  to  earns.  (74-89) 

Net  earnings 1,420,810 

Deduct— 

Rental 1,217,269 

Interest  (net) cr.  5^2 


(74-24) 
1,299,827 

1,102,000 

18,695 


(72-26) 
1,421,657 

1,102,000 

cr.  3,067 


(6S-21) 
1,585,006 

1,102,000 

cr.  218 


Total  charges...      1,211,677      1,120,695      1,098,933       1,101.782 
Ralanoe,  surplus...         209,133  179,132         322,724         483,224 


BALANCE  SHEET  JUNE  30. 


1902. 

Assets—  $ 

Equipment  owned..  .1,957,222 
Car  trmt  equipment.    598,819 

Pref.  stock  subs 2,00u.000 

Tools  &  machinery. .  181,3:10 
Real  estate  &  blags.  17",576 
Supplies  &mat'U....  229,4iS 
Sp.  reserve  for  lease   44  9,978 

do    do       do  ren'ls   589,884 

Int.  on  car  trusts 12,267 

Cash 997,879 

Remitt.  in  transit...  71.V48 
Agents  &  cond'ct'rs.  285,826 
U.  S.  Government...      85,647 

Other  railroads 166,^68 

Bills  receivaDle  34,191 

Sundry  debtors 68.296 

Profit  and  loss 186,087 


1901. 
S 

1,957,222 
598,820 

i«V,33'6 
169,633 
184,616 
234,6S<! 
673,682 

32,615 
367,v8n 

77,665 
163,724 

3<^55 
120,779 

26,969 

42,006 
393,866 


Total 8,037,156  6,252,2 

-V.  75,  p.  341. 


1902. 
Liabilities—  $ 

Common  stock.  3,000,000 

Preferred  stock 2,000,000 

Reserve  for  require- 
ments of  lease 952,888 

Reserve  for  renewal 

of  equipment 1,009,314 

Reserve   for   taxes, 

etc 178,904 

Mlscell.  reserves 78,748 

Car  tust  notes 92,595 

Rental  accrued 278,183 

Unpaid  vouchers 115,970 

Creditors    on    pay- 
roll  

Due  other  railroads. 

Due   to   individuals 

and  companies .... 


190L 
8 

3,000,000 


678,368 

728,682 

124.981 

33,675 

222,447 

24 ',914 

21,457 

118,974 

30,247 


171,606 
61,651 


97,302        60,698 


Total 8,037,158  5,252,282 


Mobile  &  Ohio  Railroad. 

(Report  for  year  ended  June  30,  1902,) 
President  Samuel  Spencer  says  in  part : 

The  gross  earnings  from  operations  increased  $369,576;  the  net 
inoome  from  operations  increased  $213,241  and  the  surplus  over 
charges  inoreased  $146,764.  The  increase  of  $33,797  in  interest  and 
rentals  consists  of  increase  in  rental  due  St.  Louis  &  Cairo  RR.  Co. 
under  lease,  $19,921 ;  and  in  interest  upon  equipment  trusts,  $15,082 ; 
less  deorease  in  other  interest  and  exchange,  $1,206. 

Lease  warrants  issued  in  settlement  for  1,500  freight  oars  aggregate, 
inoluding  principal  and  interest.  $1,061,59*;  less  oar  trust  obligations 
paid  during  year,  $174,828;  nee  lnorease  in  oar  trusts,  $886,766. 
Mobile  &  Ohio  HR  Co.,  St.  Louis  &  Cairo  collateral  bonds  of  $300,000 
were  sold  and  the  proceeds  applied  to  payment  for  oapltal  expenditures 
during  the  year  ($69,201)  and  ri-imburalng  the  Treasury  for  similar 
expenditures  during  the  years  189^-1900  and  1900-1901,  amounting 
to  $206,020. 

st  Louis  &  Cairo  RR.  Stock. -To  June  30,  1902,  $6,489,000  of 
the  total  capital  stock  of  $o.r>oo.o00  of  the  St  Louis  <fe  Cairo  RR.  Oo. 
had  been  exchanged  for  $2,163,000  of  the  Mobile  &  Ohio  RR  Go. 
St.  Louis  &  Cairo  collateral  bonds,  and  was  held  by  the  Guaranty 
Trust  Co.  as  security  for  said  bonds. 
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Renewals.— The  number  of  oross-ties  plaoed  in  the  track  during  the 
year  was  373,669.  as  oompared  with  359,013  for  the  year  previous. 
There  were  plaoed  in  the  track  8.875  tons  of  new  7o-lb.  steel  rails,  or 
about  75  miles. 

Earnings  — Tbe  results  for  the  four  years  past,  and  the 
balance  sheet,  follow  : 


OPEBATIONS,  EABNINGS  AND  CHARGES. 

1901-02.         1900-01.         1899-00. 


874 


889,828 

34.932,951 

3,135,099 


Total  miles  operated 

Operations  — 
Passengers  carried. 
Pass  earried  1  mile. 
Revenue  tons  mov'd 
Tons  moved  1  mile  .826,752,555 
Av.tr. lo'd  (rev.)  t'ns  281 

cotton  traffic  (bales)         233,124 

Revenue $242,494 

Coal  traffic  (tons)...        450,608 

Revenue $243,422 

Gross  earn's  p.  mile.  $7,447 

Earnings  —  $ 

Freight 4,932,837 

Passengers 760,169 

Mail, express,  etc...        223,620 
Miscellaneous 592,862 


874 

899,200 

37,336,136 

3,036.374 

792,823,887 

250 

198.092 

$187,782 

453,642 

$244,586 

$7,024 

4,619,204 
749,780 
217,8*1 
553,087 


876 

822,047 

35,245,917 

2,875,467 

770,450,986 


189899. 
688 

663,832 

28,726,601 

2.867,310 

570,115,702 


511,300 

$340,766 

420,971 

$205,976 

$3,844 

$ 

4,544,436 

702,251 

199,433 

550,611 


448,608 
$36V47 

368,559 
$15d,060 


3,324,003 
595,993 
180,602 
430,555 


Gross  earnings. . 

Expenses— 

Maine,  of  way,  &c. 

Malnt.  of  equipm't.. 

Conduct,  transpor'n 

General 

Taxes 


6,509,488      6,139.912      5,996,731       4,531,153 


871,855 
726,072 
2,508,742 
217,883 
164,634 


805,950 
530,597 
2,619,386 
230,572 
146,346 


819,585 
576,803 
2,565,668 
230,189 
141,381 


Total 

Per  ct.  exp.  to  earns. 

Net  earnings 

Other  income 


4,489,186 
(6896) 
2,020,302 
110,365 


4,332.851 
(70-57) 
1.807,061 
U114,951 


4,333,626 
(72'27) 
1,663,105 
•93,168 


629,276 
461,274 
1,698,746 
173.599 
116  627 

3.079,522 

(6796) 

1,451,631 


Total  net  income 
Disbursements— 
Int.  on  funded  debt. 
Rental 

Int.  on  oar  tr  us t ,  &c . 

Tot.  disbuise'ts. 
Balance 

Prinoip'l  of  car  truBt 
paid,  new  equip.  & 
add'e  to  property. 


2,130,667      1,922,012       1,756,273      1,451,631 


1,158,880 
316,536 
114,691 


1,158.880 
295,615 
100,815 


1,071,687 

286,716 

60,242 


855,241 

241,898 
47,389 


1,589,107 
541,560 


1,555,310 
366,702 


1,418,645 
337,629 


1,144,528 
307,103 


417,510  383,416  314,990  271,748 

Balance sur.124,050     def.22,714    eur.22,639     sur.35,355 


GENERAL  BALANCE  SHEET  JUNE  30. 


1902. 

Assets—  $ 

Cost  of  road    and 

equipment    27,353.902 

Trust  equioment..  2.478.766 
St'ks&b'ds  owned.  2.463,459 

do      do  in  trust..  2,169,455 

Lands,  &c.  171,474 

Cash  (incl.  on  dep. 

for  coup.,  &c.)...      286,239 
Due  from  rallr'ds, 

agents,  ind.,  &c, 

St.  L.  &  C.  RR.  & 

miscell.  accts 1,108,223 

Materials,  fuel,&c.     633,113 


1901. 
$ 

27,284,792 

1.598,<>00 

2,764,525 

2,161>,466 

183,652 

308,239 


1,010.614 
889,6-0 


Total 38.664,76135,702,937 

—V.  76,  p.  666. 


1902. 
Liabilities-  t 

Stock  issued 5,320,610 

Htock  In  treasury. .  2  659,400 
Bonds  (see  SUPP.). 23,981, 5"0 


1901. 
f 

5,320.610 

2..S5W.400 

23,98  .',20o 

8,4' 8.768    l,692,ouo 


<ar  trusts 
Pay-rolls,  vouch'rs 

&  miscell.  accts..  1,289,929    1,238,308 
Bills   payable  and 

loans 144,685       270/00 

Int.  due&unpaid..        36,060        33,490 
Interest  accr'd,  not 

due  28S.703       286,710 

General  account...      692,451       042.W93 
Income  account...      124,050  df/.22,  14 


Total 36,5*4,751  35,702,987 


New  Orleans  &  North  Eastern  Railroad  Company. 

(Report  for  the  year  ended  June  30,  1902. ) 
President  C.  C.  Harvey  says  in  substance  : 

General  Results.— Passenger  earnings  show  an  increase  of  $57.- 
488,  or  16-73  percent.  Freight  earnings  showaoiuoreaseof  $16,419. 
or  2-49  per  cent.  In  August,  1901,  and  again  in  March,  1902,  the 
north  end  of  the  railroad  was  visited  by  heavy  stoinis  which  caused 
derious  damage  and  interrupted  the  traffic  also  in  eaoli  case  for  three 
days.  The  cost  of  repairs,  amounting  to  over  $25,000,  has  been  in 
eluded  in  the  wear's  expenses. 

Physical  Condition.— Of  the  195-52  miles  of  main  track,  30-63 
miles  are  laid  with  60  lb.  steel  rails  and  164-89  miles  with  75-lb. 
steel  rails.  There  are  2,565  lineal  feet  of  iron  bridges  and  59,148 
lineal  feet  of  wooden  trestles  in  all  11*69  miles  of  bridge  strnoture 
on  the  main  line.  This  Includes  Lake  Pontohartratnoreosoted  trestle, 
5*72miles.  There  are  also  1,732  lineal  feet  of  wooden  bridges  and 
trestles  In  side  tracks.  During  the  year  there  were  laid  in  the  main 
track  33-42  miles  of  new  75-lb.  steel  rulls  in  replacement  of  old  60  lb. 
steel  rails.  One  trestle,  63  feet  in  length  was  built  aud  existing 
trestles  were  extended  160  feet.  Sinoe  Jan.,  1884,  the  length  of  trestle, 
including  the  approaches  of  Lake  Pontchartrain  trestle,  has  been  re- 
duced byl5-5mlles.  Daring  the  ten  years  ending  June  30,  19<>2,  the 
freight  equipment  has  been  increased  from  1,574  cars  to  1,944  oars, 
an  increase  of  24  per  cent,  while  the  carrying  capacity  has  been  in- 
creased from  31,526  tons  to  49,410  tons,  an  increase  of  57  per  cent 

Readjustment.— As  authorized  by  the  stockholders  March  5,  1902, 
the  capital  stock  has  been  increased  by  $1,000,000  and  a  4*9  p.  o.  in- 
come mortgage  for  $1,500,000  created,  to  pay  off  the  old  construction 
debt  and  unpaid  first  mortgage  coupon!,  aggregating  $1,967,37*,  and 
to  acquire  the  terminal  property  In  New  Orleans  heretofore  leased  at 
an  animal  rental  of  $24,561.  A  general  mortgagefor  $^,000,000  at  4** 
p.  o  has  also  been  created,  with  whloh  to  pay  off  or  retire  the  out- 
standing 6  p  o.  mortgages,  viz  :  Prior  lien  mortgage,  due  Nov.  1, 
1915,  $1,310,000;  first  mortgage,  due  Jan.  1,  1911,  $5,000,000;  leav- 
ing in  the  treafury  for  future  requirements,  $1, 680,000.  The  holders 
of  $4,900,000  of  first  mortgage  bonds  have  agreed  to  exohange  their 
holdings  for  $4,900,000  of  general  mortgage  bonds. 

By  these  arrangements  the  ownership  of  the  New  Orleans  terminals 
has  been  acquired,  the  finances  plaoed  on  a  sound  footing,  and  the 
fixed  charges  reduced  by  $73,500  per  annum  for  mortgage  Interest 
from  Jan.  1,  1902,  and  by  $24,561  per  annum  torrent  from  July  1, 
1902.  Expenditures,  aggregating  $  i48,663,  have  been  made  for  roll- 
ing stock  ($36,254),  yard  traoks  ($20,422)  and  additional  property; 
they  will  be  defrayed  by  the  sale  of  general  mortgage  bond*. 

Earnings,  expenses  and  charges  were  as  follows  : 

EABNINGS,  EXPENSES  AND  CHARGES. 


.    Operations— 
Pass,  carried  (No. >.. 
do        do      l  mile 
Ay.earn.p.pass.p.m. 
Revenue  tons  oar'd. 


1901-02. 

406.829 
18,909.063 
2  12  ots. 
1.227,354 


1900-01. 
342,569 


1899-00. 
283.672 
18,116,453 
2-15  ots. 
1,236,776 


1898-99. 

236,583 
12,0.S9,i66 
1-89  ots. 
1,048,161 


16,205,423 
2-12  ots. 
1.245,484 
do  1  mllel60,598',725  176,687,428  161,516,873  137.698,776 

Av.  earn.  p.  ton. p.m.    0  94  ots.         083  ots.         0-91  ots.        0-88  ots. 
Av.earn.p.fr'httr.m.  $2  36  $2  09  $2  46  $2  19 

Gross  earn'  gsp.mlle  $10,363  77      $9,851,01  $9,47  o  $7,890 


Earnings— 

Passengers 

Freight  

Mall,  express,  etc... 

Total  earnings.. 
Oper.  exps.  &  taxes 
P.c. of  exps.to  earns. 


Net  earnings  . 
Other  income. 


1901-02. 
8 

401,149 
1,501,738 

127,375 


1900-01. 
$ 
348.661 

1,465,318 
120,833 


1399-00. 

$ 

281,863 

1,464,415 

109,922 


1898-99. 
$ 

227,816 
1,216,882 

100,988 


2,030,262 
1,498.227 
(73-79)    ' 

532,035 
3,460 


1,929,812 
1,453,929 
(7534) 


1,856.201 
1.336,586 
(7201) 


1,545,686 
1,146.096 
(74-15) 


Total 

Int.on  prior  lien  b'ds 
Int. on  1st  mort.b'ds. 
Int.ongen'lM.  b'ds. 
Miscellaneous 

Total 

Balanoe,  surplus.. 


535,495 

79,200 

153,000 

110,250 


342,450 
193,045 


475,883 
5,864 

481,747 

79,200 

300,000 

12,000 

891,200 
90,547 


519,615 
3,402 


399,590 
2,218 


523,017 

79.200 

300,000 

"4i406 


401,808 

79,200 

300,000 

lT,432 


383,606 
139,411 


390,632 
11,177 
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1901. 
I 

10,939,071 
165.506 
103.73H 

3H.619 
213,799 

22,235 

'  60,723 
2,409,428 


Total  assets...  14,432.671  13,941,117 
-V.  75,  p.  290, 185. 


Assets- 
Cost  of  property..  13, 
Mat'l  and  supplies 

Agents  

Cash  

Sundry  debtors.... 
Remittances. 

Car  trust  notes 

Other  railroads 

Net   revenue    ac- 
count  


1902. 

$ 

83rt,7S9 

179,051 

85,127 

6<),83l 

121,991 

22.176 

84,012 

42,741 


Linbilities— 

Common  stock 

Bonds  (see  Sup't) 
Acc'd  int.  not  due. 
A.  N.  O.  T.  &  P.  J. 

Ry.  accounts.  . .. 
For  sup.,  taxes, &c. 
Cred.  on  pay-roll.. 

Bills  payable  

Other  railroads 

Roll,  stock  fund... 


1908. 
$ 

6,dO0.000 

7,820,000 

133,050 

186,112 
69,988 
84,012 
66,224 
73,284 


1901. 
I 

6,001,000 

6,320,000 

169,800 

2,034.105 

181,151 

63,959 


62,815 
109,287 


Total  liabllit'g.14,432,671  18,941,117 


Crucible  Steel  Company  of  America. 

(Report  for  year  ending  Aug.  SI.   1902. J 
Renben  Miller,  Chairman  of  the  board  of  directors,  says: 

The  net  earnings  no  doubt  would  have  been  larger  had  we  been  able 
to  secure  prompt  delivery  of  raw  material  ordered  and  contracted 
for.  This,  and  the  severe  congestion  of  freight  traffic  for  both  In- 
coming and  outgoing  product,  has  reduoed  the  aggregate  output  for 
the  year  by  at  least  50,000  tons  Your  company  is  the  owner  of  all 
the  capital  stock  of  the  Clairton  8teel  Co  ,  and  expeots  to  receive  from 
that  oompany  the  manifest  advantage  of  a  supply  of  suitable  raw 
material,  and  whatever  profit  may  be  incident  to  its  manutaoture. 

The  direotors  on  Oct  7  resolved  to  charge  off  for  depreciation  and 
allowances  $1,000,000,  and  carry  balanoe  of  net  profit  for  the  year 
after  payment  of  dividends  on  the  preferred  stock  to  the  surplus  ao- 
oount.  Arrangements  with  the  holder  will  enable  us  to  pay  off  the 
$150,000  mortgage  on  the  La  Belle  works  on  Dec  31,  1902,  reducing 
our  outstanding  mortgage  or  bonded  debt  to  one  land  bond  of  $700  . 

A  oomplete  plant  for  the  manufacture  of  oold-rolied  steel  and  fine 
wire  Is  in  progress  of  erection  on  the  property  adjoluing  your  West 
Bergen  works,  and  it  is  proposed  to  consolidate  in  that  plant  all  the 
cold-rolled  and  wire  production  of  the  subsidiary  companies.  The  sale 
of  the  Portsmouth  and  Cumberland  plants  was  effected  in  order  to 
more  fully  consolidate  the  operations  of  your  company  and  decrease 
the  cost  of  management  and  pro   u.-  ion. 

The  plants  of  the  company  have  been  maintained  in  good  condition 
and  all  repairs  have  been  oharged  to  operating  expense.  The  better- 
ments, Including  the  paid  p<  rtlon  of  the  unfinished  West  Bergen  oold- 
rolled  and  wire-drawing  plant,  amount  to  $50.-i.766. 

A  beginning  has  been  made  for  trade  In  foreign  parts,  especially  In 
Japan,  South  Afrloa,  Australia.  Mexioo  and  South  America,  and  the 
encouragement  given  in  all  of  these  oouutrles  would  indicate  a  mar- 
ket of  considerable,  value  in  the  ne*r  fu'ure. 

The  orders  being  reoeived  and  on  tile  justify  the  belief  in  the  con- 
tinuance of  a  demand  for  the  maximum  output  of  your  mills. 

W.  P.  Snyder,  President  of  the  Clairton  Steel  Co.,  says: 
The  steel  department  started  to  make  steel  on  Sept.  8,  as  contem- 
plated. Six  of  the  twelve  Ofty-ton  open-hearth  furnaoes  are  la  oper- 
ation. Two  more  are  completed  and  dried,  and  the  remaining  four 
should  be  ready  for  operation  bv  November.  We  are  now  rolling  all 
the  steel  that  has  been  furnished  by  the  open  hearth  department.  The 
blast-furnaoe  department  Is  fast  getting  into  shape.  The  shells  of  the 
three  stacks  are  completed,  and  we  should  have  the  furnaces  in  oper- 
ation some  time  early  In  the  year. 

This  oompany  has  completed  arrangements  for  a  full  supply  of  ore 
for  its  furnace,  and  on  a  favorable  basis.  We  are  well  supplied  with 
orders  for  steel,  and  at,  favorable  prices,  and  there  Is  every  prospect 
for  a  continuation  of  the  present  oondilons  for  some  time  to  oome. 

The  profit  and  loss  account  is  as  below: 

PROFIT  AND  L08S  ACCOUNT. 

1901-02.        190001. 

Net  earnings  from  operations $3,503,162     $3,490,488 

Dividends  received 49,306  30,861 


Total  net  income $3,552,468 

Less— Dividend  7  percent  on  preferred  stook.. $1,750,000 
Paid  to  outside  holders  Park  Steel  Co.  7 

p.  o.  preferred  stook 16,690 

Amount  oharged  off 1,000,000 


$3,521,299 
$1,750,000 


$2,766,690 
Balance  to  surplus $785,778 

The  balance  sheets  compare  as   follows: 

BALANCE  SHEET  OF  AUG,   31. 


40,341 


$1,790,341 
$1,730,958 


1902.  1901. 

Assets—                     $  $ 

Plant.           ...  a  42,353,7 14  43,645,015 

Invest   securities.   1.806.C23  1,834,211 
Accounts  and  bills 

receivable 3.222,330  3,014.04? 

Advances  on  con- 
tracts                   2,212  25,9152 

Cash  ... 1,1H9,«sh  fl05,«->n 

Raw  material,  &c.  6.246.459  6,71i.«03 


Totalassets.  ..54,770,727  54,426,919 


1912. 

Liabilities  % 

Stock,  preferred..  25.0  10, 
St-ick.  common  . .  .25,000, 
Mortgage  &  bond 

obligations   150, 

Ace  ■untspuyjible.  1,914 
Park  St  eel  Co.acct.  88 
Prer.  divid.  No.  4.  437, 
I'rotlt  and  loss 2.l:'9, 


1901. 

,000  25,000,000 
000  25,000,000 


700 
,973 
103 
ftOO 
162 


183.100 

1,389.888 

512.321 

437,.r>00 

1904,112 


Total  liabiiit's. 54, '70,727  54.426.919 
a  Includes  betterments  in  1901-02  of  *504,27t>.— V.  75,  p.  860,  82. 

Distilling  Company  of  America. 

(Report  for  fiscal  year  ending  June  SO,  1902. J 
President  S.  M.  Rice  says  in  substance  : 

Financial.— The  balanoe  sheet  of  the  Distilling  Co.  of  Amerioa, 
whloh  for  convenience  of  bookkeeping  I"  consolidated  with  those  of 
the  constituent  oomp  inles,  shows:  Convertible  ourrent  assets.  $15,- 
500,225;  current  liabilities,  $2,702,007;  net  convertible  assets,  $12,- 
798.218. 

The  total  amount  of  ourrent  net  assets,  Independent  of  real 
estate,  plants,  maohioery,  properties,  brands,  trade-marks,  etc  is 
$12,798,218,  an  InoreaHe  of  $623,145.  During  the  >  ear  there  were 
purchased  $560,000  of  Distilling  Company  of  Amerioa  collateral  trust 
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bonds  for  redemption  on  J  m.  2, 1902,  and  $159,000  bonds  have  been 
purotaased  toward"  another  $SOO,000  to  be  retired  Jan.  1,  1903,  thus 
reduolDg  the  funded  debt  b?  $95f>,000.  In  Deoeinber,  1301,  there 
■were  reieemed  and  oanoeled  under  the  term*  of  the  mortgage  (825,600 
bonds  of  th- American  Spirits  Manufacturing  C  >.  and  on  July  21. 
1902  a  further  sum  of  $123,00  ',  reducing  the  outstanding  bonds  of 
that  company  from  $1,872,960  (June  30,  1902,)  to  $1,749,960. 

Profits  —  Th*  net  profit  from  the  spirits  and  aloohol  departments 
■was  $607,622.  against  S789.158  for  the  year  ending  June  30, 190 1 ,  and 
$160,424  for  the  year  ending  June  30.  190  >.  Tiie  decrease  in  the  net 
profits  from  last  year  was  oooasioned  by  new  competition  in  that  line, 
foreshadowed  in  the  report  of  Feb.  4, 1902;  but,  as  anticipated,  the 
spirits  and  alcohol  companies  held  their  business,  at  the  cost,  however, 
of  a  portion  of  the  profits. 

The  net  profit  of  the  Hannis  Distilling  Co.  (whioh  manufactures  rye 
•whiskey)  for  the  year  ending  June  30,  1902.  was  $233,886,  against 
$215  iao  for  the  year  ending  June  30.  1 90 1,  and  $126,699  for  the  year 
en'iing  June  i>0, 1900.  showing  satisfactory  progress. 

The  net  profit  of  the  Kentuoky  Distilleries  &  Warehouse  Oo.  (whloh 
manufactures  Kentucky  or  Bourbon  whiskey)  for  the  year  ending 
June  SO  1902  was  $Ji0,623,  against  $653,598  for  the  year  ending 
June  30.  1901,  and  $*48,188  for  the  year  ending  June  30,  1900.  For 
the  first  time  sliioe  the  Kentucky  Distilleries  &  Warehouse  Co.  was  or- 
ganized, Its  finances  andoredit  enabled  it.  during  the  year  which  ended 
Jnne  30, 1902,  to  produce  the  requisite  quantities  of  whiskey  at  the 
lowest  oost  of  manufacture  consistent  witu  quality.  The  business  of 
that  company  was  somewhat  retarded,  owing  to  the  agitation  for  a 
reduction  of  the  whiskey  tax,  which  limited  dealers'  purchases  to  ab- 
solute requirements.  Consumption,  however,  was  on  a  normal  basis, 
so  that  purchases  were  simply  delayed  and  the  benefits  will  be  derived 
later  on.  The  Kentucky  Company  has  now  aooumulated  a  stock  of 
matured  whiskies  (it  requires  three  to  four  years  for  whiskey  to  ma- 
ture) and  is  well  equipped  to  supply  the  market  requirements. 

Phtsical  i  onditiun.— The  physical  condition  of  the  plants  has  been 
well  maintained  and  the  distilleries  are  all  in  first-class  condition, 
equipped  with  modern  and  up  t  >-date  raaohinery.  There  was  oharged 
to  operating  expenses  $286,953.  which  not  only  embraced  mainten- 
ance and  repairs,  but  material  additions  to  the  property.  For  perma- 
nent additions  to  property,  which  included  new  warehouses  and  new 
dry  houses,  whioh  pay  for  themselves  in  from  three  to  five  years, 
there  was  oharged  to  capital  account  $271,103. 

In  order  to  save  the  considerable  expense  of  separate  corporate 
existence,  the  Spirits  Distributing  Co.,  of  whose  stock  this  company 
owned  and  controlled  over  99  per  cent,  was  during  the  year  dissolved 
and  wound  np.  It  is  contemplated,  for  similar  reasons,  that  other  of 
the  exlstiDg  oompanies  shall,  in  due  course,  be  also  dissolved. 

Dividends.— The  directors  of  the  Standard  Distilling  &  Distributing 
Co.  and  the  Kentucky  Distilleries  &  Warehouse  Co  have  each  resolved 
upon  the  resumption  of  the  payment  of  dividends  on  their  respective 
preferred  stocks  ($8,000,000  and  $10,500,000.  respectively.)  upon  a  4 
per  cent  per  annum  basis  (1  per  oent  quarterly),  distributions  to  begtn 
In  January  next.  In  view  of  this  faot.  the  directors  of  your  company 
are  warranted  in  stating  that  dividends  on  the  preferred  stock  ($29,- 
502,973)  of  this  oompaDy  will  be  paid  at  the  same  time,  upon  the  same 
basis,  viz.,  1  per  oent  quarterly,  beginning  in  January,  1903. 

The  results  of  operations  for  the  year  and  the  balance  sheet 

of  Jnne 30,  1902,  follows: 

RESULTS  FOR  YEAR  ENDED  JUNE  30,   1902. 

Sales  of  product  — 

Kentuoky  Distilleries  &  Warehouse  Co 

Standard  ulstilling  &  Distributing  Co 

Spirits  Distributing  Co 

Hannis  Distilling  Co. 

American  Spirits  Manufacturing  Co 

Other  income — 

Storage  (all  oompanies) 

Dividends  on  investments  of  Kentucky  Distilleries  & 

Warehouse  Co 

Rents  f$12,140).  interest  on  customers'  aocounts,  etc. 

Inventories  on  June  30, 1902 

Interest  received  by  Distilling  Co.  of  America  from  sub- 
sidiary oompanies 


The  Pullman  Company. 

{Report  for  the  fiscal  year  ending  July  31,  1902. J 

President  Lincoln  supplemented  his  annual  report  with 
the  following  general  information  : 

Contracts  have  been  made  during  the  fiscal  year  with 
Alabama  &  Vicksburg  Ry.  Co.  Alabama  Great  Southern  RR.  Co. 

Iowa  Central  Ry.  Co.  Baltimore  &  Ohio  RR.  Co. 

New  Orl.  &  North-Eastern  RR.  Co.    Mobile  &  Ohio  RR.  Co. 
Toledo  &  Ohio  Central,  Southern  Railway  Co. 

Kanawha  &  Mlohigan  Ry.  Co.  Cincinnati  New  Orleans  &  Texas 

Vicksb'g  Shrevep't  &  Pac.  Ry.  Co.       Paolflo  Ry.  Co. 

The  year  shows  an  increase  of  nearly  12  per  cent  in  the  number  of 
passengers  carried  and  over  7  per  oent  in  the  number  of  miles  run* 
The  average  number  of  names  on  the  pay-rolls  at  Pullman  for  the  year 
was  7,098,  and  wages  paid  $4,574,743,  making  an  average  of  $644  for 
each  person  employed.  The  total  number  of  persons  employed  In 
all  departments  was  19,103,  and  the  wages  paid  $10,633,788.  The 
number  of  employes  for  the  previous  year  was  17,737  and  the  wages 
paid  during  that  year  $9,514,534. 

The  business  of  the  Wagner  Palace  Car  Co.  was  taken  over 
Jan.  1,  1900.  The  results  for  several  years  are  a3  below.  No 
balance  sheet  is  furnished. 


1901-02. 
Total  miles  of  railway  under 

contract    for    operation    of 

Pullman  cars 169,830 

Passengers  carried  (No.) 10,753,643 

Miles  run  by  oars 360,602.541 

Oars  made  (value) $19,416,021 

Rentals  received 3 1 6,0s9 

Total  revenue $20,597,903 

Disbursements— 

Operating  expenses $9,817,584 

Depredation  on  oars,  etc 1,908.902 

Paid  other  sleep,  oar  ass'ns...        435.742 
Dividends  on  oapital  stock  8%     5,919,924 


$3,092,405 

52,110,347 

3,796,813 

1,159,439 

18,873,714 

449,407 

66,601 

156,791 

5,433,497 

232,806 


Total  inoome  from  all  souroes $35,371,819 

Oost  of  production  and  distribution— 

Kentucky  Distilleries  &  Warehouse  Co $2,424,369 

Standard  Distilling  &  Distributing 51,761,816 

8plrits  Distributing  Co.  (oost  of  merchandise  and  dis- 
tribution       3,907,110 

Hannis  Distilling  Co 928,206 

American  Spirits  Manufacturing  Co 18,676,715 

Inventories  on  June  30, 1901 4,366,743 


Total  oost  of  production  and  distribution $82,064,959 

Balance,  profits $3,306,860 

Deduct— 

Interest  on  Distilling  Co.  of  Amerloa  collateral  trust  5s $175,000 

Interest  on  American  Spirits  Mfg.  Co.  6s 112,310 

Interest  on  notes  and  loans X299.234 

Additions,  maintenance  and  repairs 286,953 

Taxes 106,02  i 

Rentals 48,943 

Insurance 115,569 

General  expenses 428,472 


Total $1,572,504 

Net  profit $1,734,355 

Netjproflt  for  the  year  ending  Jane  30, 1901 $1,667,860 

Nonprofit  for  the  year  ending  June  30, 1900 $735,039 

xThis  includes  $232,106  interest  paid  to  Distilling  Oo.  of  Amerloa 
by  subsidiary  oompanies,  whioh  Is  Included  in  above-mentioned  total 
inoome. 

DISTILLING  CO.  OF  AMERICA— BALANCE  SHEET  JUNE  30,  1902. 

(Consolidated  to  include  assets  and  liabilities  of  constituent  companies.) 


Asstts— 

Properties  of  constituent 
companies $73,192,356 

Bonds  of  1901  in  sinking 
fund  ($l59,'iO0) 398,318 

Bond  discount y721,8i0 

Cash, 1,348,009 

Accounts  and  bills  receiv- 
able      6,556,994 

Mercnandlse  and  supplies 
(at  cost) 5,«44,122 

Securities  of   other  compa- 

L  ntes 1,751,099 


Total $89,812,^39 


Mobilities  — 

Common  stock  issued $44,59fi,118 

Preferred  stock  Issued 29,502,973 

In    trust   against    stocks 

outst'd'g  of  constit't  cos.: 

Tommon  stock       1,K80,882 

Preferred  stock 1,747,027 

Distilling  Co.  of  » America  6 

p.  c.  bonds 3,680,000 

Am.  Sets.  Mf g.Co.  6  p,e.  bds.  1,872,960 

Accts.  and  bills  payable 2,70v,007 

Reserve  accounts 12,372 

Surplus 8,967,899 


"otal J89.812.239 


y  To  be  charged  against  earnings  of  constituent  companies  annually  during 
life  or  said  bonds,  viz.,  nine  years  from  Jan.  1, 1902. 

Comparative  balance  sheets  for  the  constituent  companies 
on  June  30,  1900  and  1901,  were  in  V.  73,  p.  898.  For  divi- 
dend plan,  see  last  week's  Chronicle.— -V.  75,  p.  850,  668. 


1900-01. 


165,283 

9,618.438 

335,742,267 

$16,424,790 

306,887 

$17,996,782 

$7,378,200 

1,485.601 

346.760 

5,919,886 


1899-00. 


188,503 

7.752,876 

274,066.488 

$16,704,111 

322,159 
$15,022,858 

$6,112,655 

1,699,183 

587,544 

5,519,720 


Total  disbursements $17,582,152    $15,130,447    $13,919,102 

Surplus $3,015,751      $2,866,335      $1,103,756 

Total  surplus  July  31,  1902,  $10,778,030;  capital  stock.  $74,- 
000,000;  net  assets,  $84,778,030.— V.  75,  p.  851. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING!  STREET  ROADS. 

Alaska  Central  Ry.— New  Enterprise, — L.  D.  Voak,  Fiscal 
Agent,  416-19  Marquette  BuildiDg,  Chicago,  111.,  is  receiving 
subscriptions  for  the  $2,500,000  of  5  p.  o.  preferred  stock  of 
this  companv,  which  purposes  to  build  an  "  all-American  rail- 
road from  Resurrection  Bay  to  Rampart,  opening  up  the 
richest  part  of  Interior  Alaska.  The  50,000  shares  of  5  per 
preferred  stock  have  been  set  aside  for  puOlic  subscription  at 
a  low  rate,  in  order  to  raise  a  fund  for  the  completion  of  the 
permanent  survey,  for  the  location  of  terminals,  the  erection 
of  wharves,  and  the  prompt  beginning  of  construction.  So 
much  as  necessary  of  the  $25,000,000  common  stock  will  be 
used  in  the  floating  of  bonds  for  the  completion  of  the  entire 
road.  Nine  crews  of  engineers  have  been  at  work  all  summer 
making  the  permanent  surveys."  Par  value  of  shares,  $50. 
See  directors  in  V.  74,  p.  935. 

Anthracite  Coal  Roads.—  Strikers  Accept  Arbitration  Plan. 
—At  Wilkesbarre,  Pa.,  on  Oct.  21,  af cer  a  warm  debate, 
closed  with  an  appeal  from  President  Mitchell  that  their 
achievement  be  not  "dampened  by  even  one  dissenting  vote," 
it  was  unanimously  decided  by  the  delegates  attending  the 
special  convention  that  "all  mine  workers  should  report  for 
work  Thursday  morning,  Oct,  23,  and  that  the  issues  which 
culminated  in  the  strike  should  be  referred  for  readjustment 
to  the  commission  appointed  by  the  President  of  the  United 
States."  Work  was  accordingly  resumed  on  a  large  scale  on 
Thursday,  about  two-thirds  ot  the  mines,  it  is  said,  being 
put  in  operation.  The  remaining  mines  will  be  opened  as 
soon  as  they  can  be  put  in  condition.  The  Arbitration  Com- 
mission met  yesterday  in  Washington.  Justice  George  Gray 
was  made  Chairman.  Carroll  D,  Wright,  who  was  appointed 
as  recorder,  will,  it  is  announced,  be  made  a  foil  member  of 
the  commission.-  V.  75,  p.  848,  792. 

Atlantic-Coast  Line  RR.— New  Securities  for  Purchase  of 
Louisville  &  Nashville. — The  shareholders  will  vote  Nov.  17 
on  a  proposition  to  issue  $15,000,000  additional  common  stock, 
also  "to  increase  the  bonded  indebtedness  by  the  issue  of 
$35,000,000  collateral  trust  purchase  money  50-year  4  per  cent 
gold  bonds;  such  additional  stock  and  bonds  to  be  applied 
and  used,  as  far  as  may  be  necessary,  to  and  towards  the  pay- 
ment of  the  purchase  price  of  306,000  shares  ($30,600,000)  of 
the  capital  stock  of  the  Louisville  &  Nashville  RR.  Co. 
(total  issue  $60,000,000)  which,  under  the  terms  of  the  pur- 
chase thereof,  is  to  be  pledged  as  collateral  security  for  the 
payment  of  said  bonds." 

The  terms  of  purchase,  as  announced  several  weeks  ago 
(V.  75,  p.  733),  oalled  for  the  payment  of  $10,000,000  cash,  $5,- 
000,000  stock  and  $35,000,000  bonds.  Apparently,  therefore, 
$10,000,000  of  the  new  stock  issue  is  to  be  sold  to  raise  the 
requisite  amount  of  cash. 

Complaint.— See  Louisville  &  Nashville  RR.  below. — V.  75, 
p.  848,  792. 

Rangor  &  Aroostook  RR.— Report— The  results  for  the 
year  ending  June  30  were: 


Tear—                Oross.  Net.  Oharoes. 

1901-2 $1,708,937  $601,773  $42H,80l 

1900-1 1,449,454  536,093  406,485 

-V.  74,  p.  150. 


Better- 
ments. 
$ll«,741 
80,000 


Surplut. 

$54,231 

49,608 


906 


THB    CHRONICLE. 


("Vol.  LXXV. 


Brooklyn  Rapid  Transit  Co.— "  Loop  Suit  Won ."—  The 
Court  of  Appeals  recently  decided  in  favor  of  the  company 
the  litigation  over  the  "loop"  at  East  New  York.— V.  75, 
p.  863,  847. 

Chicago  &  Western  Indiana  RE.—  Bonds  Offered.— The 
Merchant's  Loan  &  Trust  Co.  of  Chicago  is  offering  a  block 
of  the  new  consol.  4s  at  102  and  interest.  President  B. 
Thomas,  of  the  railroad  company,  in 'a  letter  addressed  to 
the  First  National  Bank  of  Chicago,  says: 

The  $4,000,000  4  p.  o.  bonds  sold  your  bank  and  associates  are  part 
of  a  total  authorized  Issue  of  $50,000,000,  of  whioh;*l8,369,00u!will  be 
presently  Issued.  Of  that  amount  S10.014.00J  are  held  in  trust  to  re- 
tire the  'outstanding  bond?;  $1,355,000  are  delivered  to  the  tenant 
companies  for  bonds  already  retired  by  them;  and  the  remaining 
$4,000,000  are  used  for  track  elevation  and  other  permanent  improve- 
ments and  additions  to  the  property.  The  remainder  of  the  bonds 
authorized  may  only  be  issued  under  the  conditions  prescribed  In  the 
mortgage,  and  will  Insure  the  ownership  by  the  company  of  additional 
property  equal  in  value  to  the  amount  of  bonds  issued.  As  the  -810,- 
014,000  of  prior  outstanding  bonds  are  retired  from  year  to  year,  the 
present  mortgage  will  in  time  beoome  a  first  lien  upon  the  property. 
The  leases  with  the  proprietary  tenants  are  for  999  years,  and  furnish, 
in  addition  to  all  costs  of  management,  operation,  maintenance  and 
renewal,  net  annual  rentals  exceeding  by  $200,000  the  total  interest 
charges  on  all  bonds.  They  also  contain  a  guaranty  of  the  payment 
of  both  prinolpal  and  Interest  of  all  bonds  Issued  and  to  be  issued 
under  said  mortgage. 

See  also  V.  75,  p.  782,  341. 

Cincinnati  &  Hamilton  Traction  Co.— Lease— The  lease, 
which  went  into  effect  on  Oct.  1,  of  this  company's  property 
to  the  Cincinnati  Inter  urban  Company,  provides  for  tho  pay- 
ment in  gold,  in  quarterly  instalments  (Dec.  31,  etc.),  of  the 
following  annual  sums: 

Year  1902-03,  $55,000;  1903-04,  $60  500;  1901-05.  $66,000;  1905- 
06,  $71,500;  1906-07  and  1907-08,  $77,000;  1908-09  and  19C9-10, 
$82,500;  1910-11,  $88,000;  1911-12,  $93,500;  1912-13,  1913-14  and 
1914-15,  $99,000;  thereafter,  $100,000. 

The  capital  stock  consists  of  $1, 100,000  5  p.  c.  cumulative 
preferred  stock  (calling  for  $55,000  yearly)  and  the  same 
amount  of  common  stock.  Tbe  dividends  on  the  latter,  it 
will  be  seen,  are  in  effect  provided  for  under  the  lease  at 
the  rate  of  J^  of  1  p.  c.  per  annum,  beginning  in  1903-04,  in- 
creasing gradually  to  about  4  p.  c.  in  1914-15  and  subse- 
quently.—V.  75,  p.  497, 

Colnmhns  Sandusky  &  nocking  RR.— Successor  Com- 
panies.—See  Toledo  Wolhonding  Valley  &  Ohio  RR.  and 
Zanesville  &  Western  Ry.  below. 

Payment.  —  Special  Master  Joseph  Robinson,  in  pur- 
suance of  the  decree  entered  on  Oct.  8,  1902,  by  the  Circuit 
Court  for  the  Southern  District  of  Ohio,  Eastern  Division,  is 
paying  at  the  Mercantile  Trust  Co.  of  this  city  the  coupons 
of  the  first  mortgage  bonds  provided  for  by  said  decree  in 
full,  and  in  addition  thereto  $507  63  on  account  of  the  prin- 
cipal and  interest  subsequent  to  Oct.  1,  1900,  on  each  of  said 
bonds.— V.  75,  p.  793,  665. 

Dayton  Springfield  &  Crbana  Electric  Rj.—New  Stock. 
— The  shareholders  on  Oct.  15  voted  to  increase  the  capital 
stock  from  $750,000  to  $1,500,000,  chit  fly  to  provide  for 
double- tracking  the  road. — V.  75,  p.  611. 

Denver  Northwestern  &  Pacific  Ry.— Bonds  Offered.— 
The  Colorado- Utah  Construction  Co,  announces  by  adver- 
tisement on  another  page  that  it  has  contracted  to  build  and 
equip  the  500  miles  of  this  railroad  between  Denver.  Colo., 
and  Salt  Lake  City,  Utah,  the  contract  providing  for  a  sub- 
stantial roadbed,  80-lb.  steel  rails  and  modern  passenger  and 
freight  equipment.  Under  the  contract  the  Construction 
Company  will  receive  from  the  Railway  C(  mpany  §40,000  first 
mortgage  4  p.  c.  bonds,  $20,000  full- paid  preferred  stock  and 
an  equal  amount  of  full  paid  common  stock  for  each  coin 
pletely  built  and  equipped  mile  of  main  track.  The  author 
ized  capital  stock  of  the  railway  is  $20,000,000,  of  which  one- 
half  is  5  p.  c.  non-cumulative  preferred  and  the  remainder 
common  stock.  The  first  mortgage,  to  the  Mercantile 
Trust  Co.  of  New  York,  as  trustee,  provides  for  an  issue  not 
exceeding  $22,500,000  fifty-year  4  p.  c.  gold  bonds,  of  which 
$2,500,000  will  be  held  in  reserve  by  the  railway  company. 

The  Colorado- Utah  Construction  Co.  will  receive  through 
the  Mercantile  Trust  Co.  of  New  York,  the  Providence  Bank- 
ing Co.  of  Providence,  R.  I.,  the  Commercial  Trust  Co.  of 
Philadelphia  and  the  International  Trust  Co.  of  Denver  sub- 
scriptions to  the  bond  and  stock  of  the  Denver  Northwestern 
&  Pacific  Ry.  Co.  nntil  the  close  of  business  on  Nov.  16. 

Subscriptions  will  be  payable  as  money  is  required  by  the 
Construction  Co.,  but  in  no  case  in  instalments  of  more  than 
10  p.  c.  per  month.  Each  subscriber  will  receive  for  each 
$950  paid  by  him  $1,000  first  mortgage  4s  and  $250  each  of 
preferred  and  common  stock.  The  one-half  of  the  oommon 
and  preferred  stock  not  offered  for  subscription  will  be  owned 
by  the  Construction  Company, 

President  Sylvester  T.  Smith  of  the  Construction  Com- 
pany estimates  that,  irrespective  of  through  business,  the 
road  will  secure  as  soon  as  completed  gross  earnings  of  at 
least  $8,000  per  mile  per  annum  and  net  earnings  of  $3,200, 
and  that  this  revenue  will  annually  increase.  The  bond  issue 
(exclusive  of  the  $2,500,000  in  par  value  thereof  reserved 
which  it  is  expected  will  not  be  necessary  to  issue)  is  limited 
to  $40,000  per  mile  of  completed  and  equipped  railroad,  upon 
which  the  annual  interest  charge  will  be  $1,600,  or  only  one- 
half  of  the  estimated  net  earnings. 

President  Moffat;  of  the  Railway  Company  says: 

The  railway  company  is  organized,  not  to  invade  the  territory  of 
any  other  railroad  company,  but  to  open  to  development  and  traffic  a 
region  In  Northwestern  Colorado  and  Eastern  Utah  larger  than  the 
State  of  Pennsylvania,  which  is  now  without  a  single  mile  of  railroad. 
This  region  la  rich  In  deposits  of  gold,  silver,  lead,  oopper  and  iron 


ores  and  of  bituminous  and  anthraoite  coal.  In  It  are  large  forests 
of  timber  and  broad  areas  of  grazing  lands  and  of  lands  capable  of 
irrigation  and  cultivation.  There  are  large  streams  and  an  abun- 
dance of  water  on  the  western  slope  of  the  Rocky  Mountains  In  the 
valleys  through  which  thl*  railway  will  be  operated.  The  local  busi- 
ness developed  and  to  be  developed  upon  the  new  railway  should  ren- 
der the  enterprise  a  profitable  one.  independent  of  any  through  traffic. 
When  the  new  roa<l  is  completed,  the  dletanoe  over  It  between  Denver 
and  Salt  Lake  C  ty  will  be  more  than  100  miles  shorter  than  by  any 
other  route,  and  the  grades  and  alignment  upon  this  railway  will  be 
more  favorable  than  upon  any  other  railway  crossing  the  Continental 
Divide  in  Colorado.-V.  75,  p.  497,  289. 

Detroit  Southern  RR.— Listed.—  The  New  York  Stock 
Exchange  has  listed  the  following  additional  securities  for 
the  purposes  named : 

$231,000  Ohio  Southern  Division  first  mortgage  4s  of  19  41,  $116,000 
first  mortgage  4s  of  1951,  $500,000  preferred  stock  voting  trust  cer- 
tificates and  $3,487,000  common  stock  voting  trust  certificates,  mak- 
ing totals  as  follows  :  $4,231,000  4s  of  1941,  $2,^66,000  4s  of  1951; 
preferred  stock,  $6,500,000,  and  common  stock,  $10,487,000. 

The  proceeds  of  the  new  securities  were  applied  as  follows:  Ohio 
Southern  Division,  $100,000  toward  purchase  of  5  freight  locomo- 
tives and  50  stock  oars ;  $131,000  against  payment  of  car  trust  notes. 
$  L16.000  first  mortgage  4s  of  1951  to  pay  for  50  acres  of  land,  with  a 
total  water  front  of  3,348  feet,  for  lake  terminus ;  $500,000  preferred 
stock  and  $487,000  oommon  st^ok  for  improvement  of  Detroit  ter- 
minals, additional  equipment  and  part  purchase  price  of  Iron  Rail- 
way. The  issue  of  the  additional  $3,000,000  common  stock  was  pre- 
vented by  an  Injunction,  which  has  sinoe  been  dissolved.  Out  of  this 
$3,000,000  oommon  stock,  $s00,000  has  been  disposed  of  to  pay  for 
right  of  way  and  other  debts  of  the  predecessor  company  and  the  bal- 
ance will  be  delivered  to  the  Detroit  <fe  Lima  Northern  bondholders,  as 
per  reorganization  plan. 

Earnings.—  The  results  for  the  years  ended  June  30,  1902 
and  1901,  were: 

Tear.  Gross.  Net.  Taxes.  Interest.  Deficit. 
1901-02.  ...$1,234,906  $244,795  $43,000  $270,000  $73,205 
190001....   1,147,335         264,190         

"Included  in  operating  expenses  is  a  very  considerable 
amount  expended  for  betterments,  rolling  stock,  road  bed, 
new  sidings,  etc.  Nothing  was  charged  to  capital  account 
during  the  year  except  the  Detroit  terminals  and  the  equip- 
ment described  above."— V.  75,  p.  666,  441. 

Evansville  &  Terre  Hante  RR.— Directors.—  W.  L.  Stow 
and  Wm.  C.  Shanley  have  been  elected  directors  to  succeed 
Robert  B.  Honeyman  and  Charles  H.  Sherrill.  The  board 
includes : 

W.  F.  Carlton,  Edwin  S.  Hooley,  George  H.  Ball,  Charles  A.  Nones, 
Henry  Seibert,  Edwin  W.  Winter,  H.  a.  Porter  Jr.,  Alfred  Lauter- 
baoh,  George  S.  Brewster,  Joseph  D.  Donald,  R  K.  Dunkerson,  W.  L. 
Stow  and  William  O.  Shanley.— V.  75,  p.  793,  549. 

Florida  East  Coast  Ry.—  New  Mortgage.— A  mortgage  has 
been  filed  to  the  Colonial  Trust  Co.  of  New  York,  as  trustee,  to 
secure  $8,741,000  of  30-year  5  per  cent  bonds,  to  be  dated  Jan. 
1,  1903.  The  deed  states  that  the  bonds  were  authorized  to 
provide  "such  sums  of  money  as  may  be  required  for  pur- 
poses of  extension,  building  branch  lines,  consolidating  with, 
merging  or  purchasing  other  railroads  or  other  railroad  prop- 
erties as  allowed  by  law,  and  for  improving  the  present  rail- 
road," etc.  There  are  certain  existing  bonds,  to  retire 
which  at  or  before  maturity  bonds  of  the  new  issue  will  pre- 
sumably be  reserved.— V.  69,  p.  591. 

Hocking  Valley  Ry. — Purchase  of_  Zanesville  &  Western 
By.—  The  New  York  Stock  Exchange  has  listed  $1,000,000 
additional  preferred  and  $578,400  additional  common  stock, 
making  total  listed  $15,000,000  preferred  and  $11,000,000  com- 
mon stock.  This  additional  stock  is  issued  in  accordance 
with  the  plan  of  reorganization  of  the  ColumbuSj  Hocking 
Valley  &  Toledo  Ry.  Co.,  dated  January  4,  1899,  for  the  pur- 
pose of  enabling  the  Hocking  Valley  Ry.  Co.  to  acquire  all 
the  securities  of  the  Zanesville  &  Western  Railway  Co., 
successor  of  the  Columbus  Sandusky  &  Hocking  RR.  Co., 
to  wit,  $2,500,000  capital  stock  and  $2,000,000  first  mortgage 
bonds.  The  Zanesville  &  Western  Ry.  comprises:  Main  line 
Columbus  to  Shawnee  and  to  Zanesville,  Ohio,  with  branches, 
in  all  about  126  miles  of  main  track  in  operation,  of  which 
about  40  miles  is  held  under  lease  (or  trackage  rights) ;  it 
taps  the  extensive  Shawnee  and  Hocking  coal  fields. — V.  75, 
p.  740,  727. 

Havana  Electric  Ry.— Not  a  Competitor.— With  referenoe 
to  the  Havana  &  Jaimanitas  Ry.  referred  to  last^week  (page 
849)  the  following  extract  from  a  certified  copy  of  the  pro- 
ceedings of  the  Railway  Commission  of  the  Island  of  Cuba, 
dated  at  Havana  Oct.  6,  1902,  indicates  that  there  is  no 
danger  of  competition: 

The  Commission  voted  to  approve  the  plans,  profile  and  report  pre- 
sented by  Mr  M.  de  J.  Manduley,  as  representative  of  the  Havana  <S» 
Jaimanitas  Hallway  Co.,  for  the  extension  of  Its  line  through  certain 
streets  of  this  olty;  the  said  Havana  &  Jaimanitas  Hallway  not  being 
allowed  to  receive  or  discharge  passengers  so  as  to  perform  a  street 
railway  service  .through  the  streets  of  the  city.  It  being  understood 
that  in  oase  said  company  fails  to  comply  with  this  essential  condition, 
that  is  to  say,  the  condition  of  not  performing  in  any  oase  or  under 
any  pretext  the  servloe  of  a  street  railway  by  reoelvlog  or  discharging 
passengers  outside  of  the  stations  which  may  be  approved,  this  authori- 
zation shall  be  deemed  null  and  void.— V.  75,  p.  84;', 

Havana  &  Jnimanitas  RR. — Not  to.Compete  in  Havana. — 
See  Havana  Electric  Ry.  above.— V.  75,  p.  849. 

Hudson  Valley  Ry.— Sale  of  Stock.— Vice-President  Joseph 
A.  Powers  has  severed  all  connection  with  the  company,  hav- 
ing sold  his  stock  to  the  following: 

Hon.  John  W.  Herbert  of  Helmetta,  N.  J.,  President  of  the  Niagara 
Bt.  Catherine's  <fc  Toronto  Ry.;  George  H.  Hfliue  of  HOT  York  Olty, 
President  of  the  American  Bnufl  Co.;  George  8  Wilson  of  Pniladel- 
phia,  director  of  the  Amerloan  Suuti'Oo.  and  banker. 

These  gentlemen  with  President  Addison  B.  Colvin  control 
the  company. 
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rich  Virtue,  Sparta,  Iron  D.  ke  (wbioh  is  another  "Batte")  and  Cornu- 
copia districts:  also  Seven  Devils  copper  district.  We  have  $1,000,000 
in  tonnage  guaranteed  us  along  ihls  roure.  besides  all  the  smelting 
and  rehnlng  of  ores  now  being  shipped  to  Salt  Late  City.  Taoonia  and 
Denver  at  great  expense.  This  stook  is  full  paid  and  non-assessable. 
No  bonded  indebtedness  or  mortgages.  Offloers:  J.  D.  Voss,  President; 
A.  L.  Longstreth,  Vice-President;  H.  J.  Wlthey,  Secretary  and  Treas- 
urer; A.  B,  Wlnfree,  Attorney. 

Pelham  Park  RR ,  City  Island,  N.  Y.— Foreclosure.—  The 
Farmers'  Loan  &  Trust  Co.,  as  trustee,  has  brought  suit  in 
the  Supreme  Court  to  foreclose  the  $50,000  mortgage  made 
in  1887. -V.  70,  p.  231. 

Pennsylvania  RR. — Suit  Over  Telegraph  Contract.— See 
Western  Union  Telegraph  Co.  under  "Industrials,"  below.— 
V.  75,  p.  794,  612. 

Pittsburg  Lisbon  &  Western  RR.  Co.— Consolidation.— 
The  consolidation  was  ratified  on  O^t.  21.  The  new  4  per 
cent  bonds,  "when  issued,"  are  being  traded  in  on  the  curb. 
—V.75,  p.  794. 

Pittsburg  Niles  &  Western  Ry.— Possible  New  Lake  Erie 
—Pittsburg  Line. — See  Jones  &  Laughlin  S;eel  Co.  under 
"Industrials"  below. 

Richmond  &  Petersburg  Electric  Ry.—  Sale.— See  Vir- 
ginia Passenger  &  Power  Co.  below.— V.  74,  p.  327. 

Rntland  RR. — Report.—  The  results  for  the  year  ending 
June  30  compare  as  follows  : 

Tear.  Gross.  Net.      Oth.  inc.    Charges.    Dividends  Surplus. 

1901-2. $2,07'<5,981  $732,127  $185,«53  $619,»86  (3)*26l,728  $3b,lb6 
1900-1.   1,862,236     653,809       20.810    473,250   (4)   169,564,     31,805 

Payment  of  Bonds.— The  $1,059,100  first  mortgage  6  and  8 
per  cent  bonds  due  Nor.  1,  1902,  will  be  paid,  both  principal 
and  interest,  at  maturity  at  the  office  of  E.  H.  Rollins  & 
Sons,  19  Milk  Sb.,  Boston,  Mass.— V.  75,  p.  240. 

St.  Joseph  &  Graud  Island  Ry.— New  Directors.—  At  the 
annual  meeting  on  Wednesday  the  following  new  directors, 
being  a  majority  of  the  board,  were  elected: 

David  Wood,  Charles  H.  Imhoff,  Alfred  Decker  and  Fred.G.  Reighley 
of  New  York,  and  Raymond  Dupiy  of  St.  Joseph. 

F.  C.  Kern,  C.  K,  Finlay  acid  J.V.  Lemoines,all  of  Kansas, 
were  the  only  members  of  the  board  re-elected.  It  is  under- 
stood that  the  control  is  with  interests  friendly  to  the  Union 
Pacific;  it  is  denied,  however,  that  the  latter  itself  is  a 
stockholder,  or  is  likely  to  be  one  in  the  immediate  future. 

Report. — The  results  for  the  year  ending  June  30  were: 

Tear—         Grots.             Net.  Charges.  Div.onlstpf.  BaL.sur. 

1901-2.  ...$1,349,790  $497,406  $204,803  (5%)$274,902  $17,701 

1900-1....   1.399,954  588,300  188,015  (5%  274,880  123,405 
-V.75,  p.  30. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.  —  Senator 
Clark's  Purchase.— Senator  W.  A.  Clark  has  purchased  the 
interests  of  several  Western  men  in  this  company,  and  is  now 
in  absolute  control.  The  price  paid  is  said  to  have  been 
somewhat  in  excess  of  $1,000,000.  R.  C,  Kerens,  who  has 
always  been  the  largest  owner  among  the  St.  Louis  men,  re- 
tains his  interests  aud  his  position  as  Vice  President.  The 
"St.  Louis  Globe -Democrat"  says: 

It  is  estimated  that  it  will  require  not  more  than  two  years  to  com- 
plete the  roaa  to  Salt  Lake  City,  all  legal  obstacles  and  litigation  hav- 
ing been  adjusted.  There  will  be  no  parallel  line.  The  road  con- 
structed thin  summer  faom  Los  Aogeles  to  Pomona  and  Riverside,  in 
the  San  Gabriel  Valley,  is  the  most  substantial  road-bed  ever  buiit  on 
the  Paolho  Coast,  over  $1,000,000  having  been  expended  without 
bond  or  other  security  issue  of  any  kind.  The  line  will  connect  with 
the  Union  Pacino  ar.  Salt  Lake  City  and  with  the  Rio  Grande  &  West- 
ern at  Mary  vale.— V.  75,  p.  794. 

Seaboard  Air  Line  Ry.— Coal  Properties.— See  Crane's 
Nest  Co.  under  "Industrials"  below. -V.  75,  p.  667  343. 

Texas  &  Pacific  Ry.— See  Weatherford  Mineral  Wells  & 
Northwestern  Ry.  below.— V.  75,  p.  734,  667. 

Toledo  Walhonding  Talley  &  Ohio  RR.— Successor.— The 
Pennsylvania  RR.  Co.  has  purcaased  the  Northern  division 
of  the  former  Columbus  Sandusky  &  Hocking  Valley  RR. 
Co.,  extending  from  Columbus  to  Sandusky,  111  miles,  with 
branches  3  miles,  and  will  transfer  it  to  the  Toledo  Walhond- 
ing Valley  &  Ohio  RR.  Co.  On  and  after  Nov.  1  the  road  will 
be  operated  as  a  part  of  the  Pennsylvania  system.  See  also 
Zanesville  &  Western  Ry.  below. 

Toronto  (Electric)  Ry.—  New  Stock,  Etc. — The  share- 
holders at  an  adjourned  meeting  on  O^t.  20  authorized  the 
increase  of  the  capital  stock  from  $6,000,000  to  $7,000,000 
"for  development  purposes."  They  also  gave  the  directors 
authority  to  act  on  the  question  of  securing  additional  power 
facilities  and  of  purohasing  suburban  lines.  These  last  are 
supposed  to  mean  the  Metropolian  Railway.  The  bringing  of 
power  from  Niagara  h*s  been  rumored  as  under  considera- 
tion.—V.  75,  p.  667. 

Underground  Electric  Railways  of  London.— Purchase  of 
London  United  Electric  Ry. — The  Speyer  syndicate  has  pur- 
chased in  the  interest  of  this  enterprise  the  control  of  the 
London  United  Electric  Ry.  (V.  74,  p.  1254);  and  that  com- 
pany has  accordingly  withdrawn  its  application  to  the 
House  of  Commons  for  permission  to  build  the  proposed  line 
covering  the  district  westward  between  Hammersmith  and 
Piccadilly  and  southward  between  Clapham  and  the  city. 
The  Morgan  syndicate  propo39s  to  introduce  a  bill  asking 
for  new  powers  to  replace  those  of  which  it  was  deprived  by 
the  change  in  face  of  the  London  United  and  the  required 
withdrawal  of  the  bill  providing  for  the  construction  of  a 
Piccadilly  &  City  road.-  V.  75,  p.  499. 

Urbana  Bellefontaiue  <fe  Northern  (Electric)  Ry.  Co.— 

Stock  and  Bojids—  The  company  has  increased  its  capital  stock 
owned  by  this  railroad,  at  Baker  City,  and  wbioh  will  be  the  only  1  «___  4Kfl  ft..„  .  -,-nf.  nf.A  „„,/VQ,:  ma^a  a  mn^cracra  frf,.  **nf\  nnn 
smelter  and  refinery  in  the  State  of  Oregon.  This  railroad  will  tap  the  '  from  $50,000  to  $300,000  and  has  made  a  mortgage  for  $500,000 


Strike.— The  strike,  which  was  believed  to  have  been  prac- 
tically broken  two  weeks  ago,  was  shortly  after  the  occasion 
for  renewed  voting  and  is  still  unsettled,  the  men  having 
failed  to  adhere  to  their  agreement  to  submit  to  arbitration. 
—V.  75,  p.  732. 

Indiana  Illinois  &  Iowa  RR.— Report .— The  results  for 
the  year  ending  June  30  were  as  follows: 

v,„r  aross  Net.  Charges.  Dividends.  BaL.sur. 
1901-2  Sl.700.S17  $475,399  $207,784  (1)$200,000  $tJ7,B15 
19l)0-l". 1,416.255      494,194         

Owing  to  a  readjustment  of  accounts  further  comparison 
is  impracticable.  In  the  1900-1  report  net  income  was  given  as 
$520  293;  charges  and  miscellaneous,  $220,496;  dividends  (4 
per  cent),  $200,000;  balance,  surplus,  $99,797.— V.  74,  p.  1251. 

Interoceanie  Ry  of  Mexico.— Purchase— Called  for  Pay 
meat.— The  "Money  Market  Review"  of  London  says: 

The  Interesting  announcement  ie  made  that  the  Mexican  Govern- 
ment has  pnrobased  from  the  Interoceanio  Railway  of-  Mexico  the 
issue  of  £9^0  Ot'O  4*fl  per  oent  seoond  debenture  stock  reserved  for  the 
purpose  of  retiring  the  outstanding  7  per  oent  "A"  debenture  stock  of 
theoompany.  notice  for  the  redemption  of  which  at  1 10  per  oent  has 
already  been  ls«ued.  It  is  believed  that  this  aotion  is  prompted  by  a 
desire  to  forestall  possible  American  purchasers  of  the  securities.— 
V.  75,  p.  793. 

Kansas  City  Mexico  &  Orient  Ry.— General  Manager  of 
Union  Pacific  Ry  Engaged  — E  Dickinson,  recently  General 
Manager  of  the  Union  Pacific  Railway,  will,  it  is  announced, 
take  the  position  of  General  Manager  of  the  Orient  line 
on  Jan.  l.-V.  75,  p.  666,  184. 

Lake  Erie  Traction  Co.— Securities.— The  New  York 
State  Railroad  Commission  recently  authorized  the  company 
to  make  a  first  mortgage  for  $400,000  and  to  increase  its  capital 
stock  irom  $126,000  to  $500,OUO,  to  provide  for  construction 
and  equipment  of  a  road  from  Westfield,  Chautauqua 
County,  to  the  Pennsylvania  line. 

Lehigh  Valley  KR.— New  Capital  Requirements- Necessity 
for  Financial  Plan.— See  report  on  pages  910  to  913  and 
editorial  on  page  880.— V.  75,  p.  849. 

London  United  Electric  Ry.— Change  in  Control  of  Por- 
tion of  Enterprise.— See  Underground  Electric  Railways  of 
London  below.— V.  74,  p.  1252. 

Long  Island  RR-  Called  Bonds.- The  $1,250,000  of  5  p.  c. 

bonds  issued  in  1887  by  the  Metropolitan  Ferry  Co.  have  been 

called    and    will    be    paid    at  110   and     interest   by   the 

"United  States  Mortgage  &  Trust  Co.,  59  Cedar  St.,  on  May 

let,  1903.-V.  75,  p.  342,  135. 

Louisville  &  Nashville  KR.— Investigation.— The  purchase 
of  a  controlling  interest  in  this  property  by  J.  P.  Morgan 
&  Co.  has  led  the  Kentucky  Railroad  Commission  to 
make  a  formal  complaint  to  the  Inter-State  Commerce  Com- 
mission against  the  following  companies  for  maintaining  an 
unlawful  combination: 

Atlantic  Coast  Line  RR.,  Louisville  &  Nashville  RR..  Southern  Rail- 
way. Southern  Railway  in  Kentucky,  Southern  Railway  In  Indiana, 
Cin(  innati  New  Orleans  &  Texas  Pacino  Railway,  Cincinnati  South- 
ern RR.  and  Chicago  Indianapolis  &  Louisville  RR. 

See  editorial  on  another  page. 

Purchase.— See  Atlantic  Coast  LtneRR.  above. 

Called  Bonds.— On  page  viii  of  our  advertising  columns 
will  be  found  the  numbers  of  $55,000  Evansville  Henderson 
&  Nashville  Division  bonds  whioh  are  called  for  payment  at 
110  and  interest  on  Dec.  1.— V.  75,  p.  793,  733. 

Nashville  (Tenn.)Ry.-  Offer  Accepted.— The  holders  of 
the  certificates  issued  by  the  Baltimore  Trust  &  Guarantee 
Co.  against  deposit  of  consols  of  1900  voted  at  a  meeting  on 
Tuesday  to  accept  an  offer  of  80  per  cent  in  cash  for  their 
bonds.  The  offer  comes  through  Ladenburg,  Thalmann  &  Co. 
of  New  York  and  Isaac  Newman  &  Sons  of  New  Orleans, 
wbo  purpose  to  reorganize  the  company,  retiring  the  issue  of 
$3,300,000  consols  at  the  price  named. 

The  expenses  of  the  bondholders'  committee,  it  is  stated, 
will  not  exceed  \%  p.  c.  and  possibly  not  \\i  p.  c,  leaving 
as  the  net  return  to  the  bondholders  at  least  78^  cents  on 
the  dollar.  The  payments  are  to  be  made  as  follows:  Fif- 
teen dollars  per  bond  upon  deposit  of  the  certificates  there- 
for; $30  in  60  days  and  $35  in  four  months,  with  interest  at 
5  per  cent  upon  deferred  payments.  The  International  Trust 
Co.  of  Baltimore  is  the  depositary. — V.  75,  p.  793,  498. 

Northern  Pacific  Ry. -Listed.—  The  New  York  Stock  Ex- 
change has  listed  $1,341,000  additional  4s  of  1997,  making 
total  $100,209,500.  The  proceeds  were  used  to  pay  for  new 
construction,  equipment,  etc.,  being  part  of  the  $1,500,000 
available  for  the  calendar  year  1902,  as  provided  under  Sec- 
tion 4  of  mortgage.— V.  75,  p.  849,  733. 

Oregon  &  Idaho  Central  RR.— Preferred  Stock  Offered.— 
Arthur  C.  Probert,  85  Dearborn  St.,  Chicago,  is  offering  as 
fin^noial  agent  by  advertisement  on  another  page  25,000 
shares  of  this  company's  preferred  stock  at  $6  50  per  share, 
par  value  $10.  The  company  wa3  incorporated  in  Oregon  in 
July  last  with  $6,000,000  authorized  capital  stock,  of  which 
one  half  is  6  per  cent  cumulative  preferred.  One-half  of  the 
stock  it  is  stated  was  subscribed  for  in  Baker,  Ore.;  50,000 
shares  of  the  preferred  have  been  placed  on  the  market  at  the 
price  above  named.    The  advertisement  says: 

We  are  building  a  standard-gauge  steam  railroad  110  miles  long 
from  Baker  City.  Oregon,  to  the  Seven  Devils  copper  minii  g  district 
of  Idaho.  This  railroad  will  have  a  branch  20  miles  long  whioh  will 
open  up  a  virgin  forest  of  1,500.000,000  feet  of  lumber.  Provisions 
have  bren  made  for  a  500-ton  smelter,  which  will  be  exclusively 
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to  the  Continental  Trust  Co.  of  New  York  as  trustee.  J.  S. 
Harshrnan  and  Fred.  J.  Green  are  interested  in  the  road, 
which  is  to  extend  from  Belief ontaine  to  Springfield,  Ohio.— 
V.  75,  p.  611. 

Virginia  Passenger  &  Power  Co.— Purchase. — The  com- 
pany, it  is  understood,  has  arranged  to  complete  its  purchase 
of  the  Richmond  &  Petersburg  Electric  Ry. ,  possession  to  be 
taken  Nov.  10.— V.  75,  p.  186. 

Weatherford  Mineral  Wells  &  Northwestern  By.— Sold.— 
The  control  of  this  company  has  been  sold  to  the  Gould  inter- 
ests, it  is  believed,  to  the  Texas  &  Pacific  Ry.  The  road,  it  is 
said,  will  continue  to  be  operated  separately,  but  as  an  ex- 
tension of  the  T,  &  P.    The  new  officers  are: 

George  J.  Gould,  President;  L.  8.  Thorne,  Vice-President;  P.  E.  Bock. 
Secoi  d  Vice-Preeident  and  Superintendent,  and  J.  W.  Boot,  Treasurer 

As  to  new  mortgage  recently  proposed,  see  V.  75,  p.  612. 

West  Virginia  Central  &  Plttsbnrg  Ry  .—New  Directors. 
— The  Fuller  syndicate  on  Thursday  completed  its  purchase 
of  the  103  000  shares  of  the  capital  stock  which  is  to  be 
turned  over  to  the  Western  Maryland  RR.  (V.  75,  p.  550.) 
The  board  has  been  reorganized  and  now  includes  : 

George  J.  Gould,  Howard  Gould,  Winslow  8.  Pierce,  H.  O.  Deming, 
F.  8.  Landstreet,  E.  L.  Fuller  and  Lawrence  Greer. 

Mr.  Pieroe  is  President  and  Mr.  Landstreet  Vice-President. 
—V.  75,  p.  443,  291. 

Zanesville  (0.)  Railway,  Light  &  Power  Co.— Bonds 
Offered.  —  Rudolph  Kleybolte  &  Co.  own  and  offer  at  101  and 
interest  $530,000  of  this  new  company's  authorized  issue  of 
$1,000,000  5  per  cent  first  consolidated  mortgage  gold  bonds, 
dated  Oct.  15,  1902,  due  Oct.  15,  1912,  denominations,  $500 
and  $1,000;  interest  payable  April  15  and  Oct.  15,  at  the 
Central  Trust  &  Safe  Deposit  Co  ,  the  trustee,  Cincinnati,  O.. 
or  the  Trust  Company  of  America,  New  York  City.  The 
company  was  incorporated  recently  in  Ohio  and  took  over 
the  street  railway,  electric  light  and  water  pawer  properties 
of  the  Zanesville  Electric  Ry.  and  the  Zanesville  Electric 
Light  Co.,  which  had  been  purchased  by  the  Kleybolte 
syndicate.    A  circular  says : 

Authorized  capital  stook  $1,000,000,  of  which  $300,000  preferred. 
Total  authorized  issue  of  bonds,  $1,000,000.  including  $530,000  now 
issued  ;  $250,000  deposited  with  trustee  for  retirement  of  $250,000  4s 
[of  Zanesville  Electric  Ry.,  which  are  subject  to  call  after  190?.— Ed  ]; 
$220,000  reserved  for  future  acquirements,  betterments  and  Improve 
ments  at  a  rate  not  exoeedtne  7o  p.  o.  of  the  aotual  value  thereof,  on 
application  by  the  board  of  directors  and  certification  by  an  engineer. 
Statement  of  earnings  for  year  ending  July  31, 1902:  Gross  earnings, 
$130,577;  net  earnings.  $62,288;  interest  on  4s  and  5s.  $36,500;  bal 
ance  surplus,  $25,788;  population  served.  28,000.  For  the  protection 
of  the  propertv  $10,00o  is  reserved  each  year,  to  be  used  at  the  dis- 
cretion of  the  directors,  to  maintain  the  company's  plants  and  equip- 
ment; any  balance  for  retirement  of  Its  bonds  at  maturity. 

The  street  railway  has  10  miles  of  track,  not  including  spurs;  three- 
fourths  of  this  havH  been  reconstructed  with  from  50  to  92-lb  rail,  and 
the  balance  is  being  replaced,  .he  overhead  system  Is  almost  en- 
tirely reconstructed,  and  is  in  effloient  condition.  The  rolling  stook  Is 
modern  and  sutflolent.  Both  the  electric  lighting  and  the  street  rail- 
way power  are  furnished  from  one  plant  which  has  bol'er,  engine  and 
eleotrio  equipment  able  to  produce  ov»r  2,000  horse-power.  The  pjle 
line  has  reoently  beeu  extended  into  the  re«idenoe  portion  of  the  city, 
although  there  Is  still  very  little  electric  lighting  used  for  residences, 
the  alternating  system  having  been  added  to  the  plant  only  a  year 
ago.  For  a  small  annual  rental  to  the  United  States  Government  the 
privilege  has  been  obtained  of  using  a  certain  amount  of  water  and  a 
piece  of  real  estate  at  a  dam  on  the  Muskingum  River.  The  water- 
power  operates  under  a  normal  head  of  14  feet,  and  Its  reasonable 
development  can  b  made  of  great  advantage  and  saving  in  fuel  .ml 
general  operating  expenses.  The  franchises  are  liberal  and  free  from 
objectionable  features.  The  contraot  for  the  electrlo  lighting  of  the 
city  Involves  262  arc  lamps  at  an  annual  charge  of  $/3  50  per  lamp. 

The  directors  are  as  follows  : 

President,  F.  A.  Durban,  Zanesville;  Vice-President.  H.  M.  By  lies  by; 
Chicago;  Treasurer.  W.  D.  Breed,  Cincinnati;  John  Hoge,  Zanesville, 
John  Roth,  George  Koeler  and  G.  H.  Warrington,  of  Cincinnati. 

W.  A.  Gibbs  is  Secretary  and  Manager. 

Zanesville  &  Western  Ry.— Successor  Company.— This 
company  was  incorporated  in  Ohio  on  Oct.  17  witn  fa, 500, 000 
authorized  capital  stock,  to  succeed  to  the  southern  divi^on 
of  the  Columbus  Sandusky  &  Hocking,  which  was  recently 
foreclosed  (V.  75,  p.  793).  The  entire  capital  stock  and  the 
$2,000,000  bonds  have  been  purchased  by  the  Hocking  Valley 
Ry.,  which  see.  Also  see  Toledo  Mahoning  Valley  &  Ohio 
Ry  above. 


INDUSTRIAL.  ttAS  AND  MISCELLANEOUS. 

American  Penny  Express  Co.— Stock  Offered. — This  com- 
pany, organized  under  the  laws  of  South  Dakota  with  $1,000,- 
000  capital  stock  in  $1  shares,  "fully  paid  and  forever  non- 
assessable," is  offering  "a  few  thousand  shares"  of  its  stock 
at  par.    An  advertisement  says: 

We  operate  our  system  of  wagons  and  distribute  advertising  mat- 
ter, circulars,  samples,  catalogues,  magazines,  eto  ,  direct  to  the 
homes,  at  a  cost  of  only  one  cent  each.  We  also  reoeive  for  delivery  at 
current  rate  parcels  and  packages  oon signed  to  any  part  of  the  world. 
We  also  oall  for  and  deliver  parcels  and  packages  to  any  address  lu 
New  York  Olty  for  10  cents  apiece.  We  are  increasing  our  facilities, 
are  organizing  new  territory,  and  are  negotiating  for  the  purchase  of 
other  companies  now  operating.  We  tiave  already  paid  a  dividend  of 
5  percent  (on  Sept.  20,  1902).  for  the  first  three  mouths. 

JDlreotort:  Frederick  G.  Andereon  (President),  J.  Alexander  Ford, 
Secretary  and  Treasurer;  John  Palmer,  oloak  merchant,  New  York 
City;  Oscar  Nelson,  of  South  Dakota,  and  E.  M.  Harlam,  pawnbroker, 
New  York  City. 

Office,  18  21  Park  Row,  New  York  City. 

American  Window  Glass  Co.— Report.— The  results  for 
the  years  ended  Aup.  31, 1902  and  1901,  compare  as  follows  : 

Apparent 
surplus. 

$819,862  1 


Fiscal      Profits  Other    Depreciation    Common 

year,   from  {/lass,        income,    charged  off.     dividends 

1001-2..' $871,661 '      $120,  "• 

19U0-1..    1,533,836 


Pre) i  md 
lids. 


1 '      %  186,963  }     ,„,  t78l,  000  t  (7)  $S}SJ,U09 ) 

178,334        800,600  J     w  *'° ' ,WU  ( (7)    280,006  J 


President  Chambers  in  his  report  says  that  except  for  the 
war  of  prices,  which  was  precipitated  by  the  Independent 
Window  Glass  Co.,  aDd  which  resulted  in  the  dissolution  of 
that  concern,  the  results  of  the  year's  business  would  have 
been  satisfactory  to  all  the  producers.  See  Federation  Win- 
dow Glass  Co.  and  Independent  Window  Glass  Co.  below. — 
V.  75,  p.  187. 

Baltimore  Brick  Co. — Re-incorporated. — For  convenience 
and  economy  the  company  has  been  re-incorporated  in  Dela- 
ware. The  Jersey  companyiwill  be  dissolved.  All  of  the  old 
bonds  ($1,500,000)  have  now  been  deposited  under  the  plan  of 
reorganization,  so  that  the  new  bonds  (which  will  be  issued 
by  the  Delaware  Company)  will  be  a  first  mortgage.  The 
new  securities  will  probably  be  ready  for  delivery  about  Jan. 
1st,  It  is  proposed  to  retire  the  $600,000  second  preferred 
stock  by  exchanging  it  for  first  preferred,  one  (1)  share  of 
first  preferred  for  two  (2)  shares  second  preferred.  The  cap- 
italization of  the  Delaware  Company  will  then  be: 

First  preferred,  authorized $2,400,000 

Of  whioh  there  will  be  reserved  for  future  use 900,000 

Leaving  outstanding $1,500,000 

Common  stock,  authorized  and  outstanding 1,500,000 

Bonded  debt,  first  mortgage  5  p.  c.  gold  40-year  bonds.....     1,000,000 

The  bonds  will  be  dated  Jan.  1st,  1903  (Maryland  Trust 
Co.,  trustee),  and  the  interest  due  the  depositors  of  the  old 
bonds  will  be  adjusted  to  that  date  to  conform  with  the  pro- 
visions of  the  plan  of  reorganization.  The  company  has  no 
other  debt    See  plan  V.  75,  p.  292. 

Clairton  Steel  Co. — Status.— See  report  of  Crucible  Steel 
Co.  under  annual  reports.— V.  75,  p.  32. 

Colorado  Fuel  &  Iron  Co.— Purchases  of  Stock.— Rumors 
have  recently  beea  in  circulation  of  considerable  purchases 
of  stock  in  this  company  by  the  Goulds  for  the  purpose  of 
ensuring  to  their  roads  the  carrying  of  its  product.  Chair- 
man John  C.  Osgood,  when  asked  whether  it  was  true  that 
Messrs.  Edwin  Hawley  and  Gaorge  J.  Gould  had  acquired  a 
large  interest  in  the  company,  is  quoted  as  having  said:  l,Yes, 
I  think  they  have  secured  a  fairly  large  interest." — V.  75,  p. 
735,  5C0. 

Crane's  Nest  Co.—  Coal  and  Iron  Project.— This  company 
has  been  incorporated  in  Virginia  witn  $10,000,000  author- 
ized capital  stock  to  own  extensive  tracts  of  coal  and  mineral 
lands  in  Wise  County  and  elsewhere  in  Southwest  Virginia. 
At  Bristol,  Va.,  where  the  main  office  is  located,  it  is  claimed 
that  the  company  is  clcsely  allied  to  the  South  &  Western 
RR.,  which,  as  is  known,  is  to  be  extended  in  the  interest  of 
the  Seaboard  Air  Line  Ry  Co.,  as  a  connection  between  that 
company's  line  and  the  Ohio  River.     See  V.  75,  p.  291. 

The  directors  of  the  new  company  are: 

George  L.  Carter,  Bristol,  Va..  President;  J.  Norment  Powell,  Wythe- 
vllle,  Va.,  Vioe-Presldent;  T.  F,  Davis,  Bristol,  Va.,  Secretary  and 
Treasurer;  J.  Fred.  Johnson  and  J.  S.  Gillespie. 

Cohen  Antomatic  Electric  Block  Signal  Co.— New 
Enterprise. — This  company  has  been  incorporated  in  New 
Jersey,  with  $1,000,000  capital  stock,  to  manufacture  a  sys- 
tem of  block  signal  invented  by  George  W.  Cohen  of  Alle- 
gheny, Pa. 

Incorporators:  George  W.  ~ohen  and  John  B.  Wheeler,  Allegheny; 
George  F.  McNeale,  of  the  Standard  Plate  Glass  Co.,  Butler,  and  C.  L. 
Stevens,  Pittsburg. 

Dennisou  (0.)  Water  Supply  Co.— Called  Bonds.—  All  the 
$125,000  6  p.  c.  bonds  of  18«8  have  been  called  and  will  be 
paid  on  or  before  Jan.  2,  1903,  at  the  offices  of  the  Safe  De- 
posit &  Trust  Co.,  Greensburg,  Pa.;  Robert  E.  Glendenning 
&  Co.,  No.  400  Chestnut  St.,  Poiladelphia;  Seaboard  Na- 
tional Bank,  New  York,  and  the  Merchants'  &  Mechanics' 
Bank,  Dennison,  Ohio. 

East  Creek  (Herkimer  County,  N.  YM)  Electric  Light  & 
Power  Co.— Mortgage.—  A  mortgage  has  been  filed  to  Charles 
S.  Millington  of  Herkimer,  as  trustee,  to  secure  $200,000  of 
first  mortgage  gold  bonds. 

East  St.  Louis  (III.)  Gaslight  Co.—  Further  Facts—  The 
first  mortgage  5s  recently  offered  (V.  75,  p.  735)  are  part  of  an 
authorized  issue  of  $750,000,  but  bonds  in  excess  of  $250,000 
may  be  issued  only  to  pay  for  90  p.  c.  of  the  cost  of  additions 
to  and  improvements  when  the  nt-t  earniDgs  are  at  least  double 
the  interest  on  outstanding  bonds.     Further  facts  follow  : 

The  company  is  required  to  pay  to  ttie  sinking  fund  on  Sept.l .  1904, 
1905  and  1906,  respectively,  an  amount  equal  to  1  p.  o.  of  the  bonds 
then  outstanding;  thereafter  2  p.  o.  yearly,  rue  stook  is  $l.000,t  00.  of 
which  the  majority  is  held  by  Chas.  G.  Dawes,  W  B  Ridgley,  Rufus 
C.  Dawes,  Beman  G.  Dawes,  Chas.  H.  Bosw(>rth  and  Wni.  A  Roden- 
bt-rg.  The  plant  has  a  daily  manufacturing  oapaoity  of  12  ',000  cubic 
feet  and  is  being  increased  to  a  dally  oapaoity  of  360,000  oubto  feet. 

The  earnings  we  are  informed  are  several  thousand  dollars 
in  excess  of  interest  requirements  and  are  expected  to  be 
largely  increased  during  the  next  year. —  V.  75,  p.  551. 

Electric  Storage  Battery  Co.— Chloride  Syndicate.— A  di- 
rector is  quoted  as  follows  : 

The  acquisition  of  the  Chloride  Electric  Storage  Syndloate.  I^td..  by 
our  company  has  no  direct  bearing  on  our  relations  with  the  Stanley 
Electrlo  Manufacturing  Co.  No  decision  has  been  reached  In  the  lat- 
ler  matter  nor  is  any  step  likely  to  be  taken  very  early,  Mr.  Whitney 
having  not  yet  resumed  the  reins  on  this  side. 

The  amount  of  the  Chloride  Syndicate  acquisition  is  just  this:  We 
sold  them  our  patents,  and  now,  seeing  how  slowly  they  were  getting 
on,  we  oonoluded  that  we  could  oarry  on  tbfir  business  better  our- 
selves. Great  Britain  is  a  promising  though  a  rather  young  Held  for 
the  electrlo  storage  battery  business,  the  u*e  of  the  battery  not  being 
as  commonly  understood  there  as  here.  Moreover,  they  dont  know 
there  how  to  promote  a  business  as  we  do. 

The  Chloride  Electrical  Storage  Battery  Co.  of  Manchester, 
England,  control  of  which  has  thus  been  acquired,  is  reported 
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to  have  an  authorized  capital  of  £135,250,  of  which  £95,250 
is  outstanding.— V.  74,  p.  677. 

Federation  Window  GHass  Co.— Status. — The  organization 
of  the  new  Independent  Window  Glass  Co.,  as  successor  of 
the  Independent  Glass  Co.,  which  is  referred  to  below,  con- 
tinues the  control  of  the  bulk  of  the  ordinary  window  glass 
business  of  the  country  in  the  hands  of  three  leading  in 
terests,  viz.:  The  Independent  Glass  Co.,  the  American 
Window  Glass  Co.  (see  Investors'  Supplement)  and  the 
Federation  Window  Glass  Co.,  with  main  office  at  Mancie, 
Ind.  The  last  named,  which  was  organized  as  the  Federated 
Co-Operative  Window  Glass  Co.,  increased  its  capital  stock 
in  March  last  from  $200,000  to  §600,000,  and  on  May  7 
changed  its  name  to  the  Federation  Window  Glass  Co.  The 
company  is  a  New  Jersey  corporation;  it  controls  and  buys 
outright  the  output  of  some  800  pots  owned  by  40  concerns, 
these  plants  producing  some  2,000,000  boxes  of  glass  yearly. 
The  company's  stock  ($240,000  outstanding)  is  all  of  one  class; 
no  bonds.    The  officers  elected  Sept.  9  are: 

President.  J.  R.  Johnston,  Hartford  City,  Ind.;  Vice-President,  T.  C. 
Wheaton,  Milvllle.  N.  J  ;  Secretary,  Leopold  Mambourg,  Columbus,  O.; 
Treasurer.  Wm.  L.  Manro,  Pittsburg.  Executive  committee:  J.  R. 
Wick,  Danville.  Ill;  W.  A.  Jones,  Morgantown,  W.  Va.;  M.  L  Case. 
Bowling  Green,  Ohio;  Charles  Dhe,  Hartford  City,  Ind.;  O.  Mallen, 
Gas  City,  Ind  ;  Ootave  Jacquain,  Matthews.  Ind.;  George  Jonas, 
Bridgetown,  N.  J.;  E.  H.  Flood.  Atco.  N  J. ;  T.  L.  Eyre,  Westchester, 
Pa.;  J.  R  8malley,  Sandusky,  Ohio;  J.  L.  Knisely,  Bellefonte,  Pa ;  W. 
W.  Miller,  Wellsboro,  Pa.;  A.  B.  Ledwith,  trownville,  Va. 

The  Window  Glass  Workers'  Association  was  recently 
granted  an  advance  of  about  12  per  cent  in  wages  for  the 
ensuing  year.  At  a  meetiDg  on  Oct.  7  the  several  interests 
agreed  to  stop  cutting  prices.  The  factories  of  both  the 
American  and  Federation  window  glass  companies  resumed 
operations  Oct.  15  after  having  been  closed  since  May  24. 

Greene  Consolidated  Copper  Co.— New  Stock.— The  share- 
holders will  vote  Nov.  5  on  increasing  the  capital  stock  from 
$6,000,000  to  $7,200,000.  The  transfer  books  closed  Oct.  20. 
Present  shareholders  are  offered  the  privilege  of  subscribing 
pro  rata  to  the  new  shares  at  $20  per  $10  share.  Toe  iesue 
has  been  underwritten.  Six  smelters  are  in  operation  and 
the  seventh  will  be  put  in  commission  about  Dec.  10.  The 
converter  plant  now  completed  has  a  capacity  of  produciug 
8,000,000  pounds  of  copper  per  month.  Eight  main  working 
shafts  are  now  being  operated.  President  Greene  claims  that 
at  the  present  rate  the  production  of  the  company  is  exceeded 
by  that  of  only  two  other  producers,  the  Amalgamated 
Copper  Co.  and  the  Calumet  &  Hecla  Co.— V.  73,  p.  1267. 

Hamilton- Brown  Shoe  Co.,  St.  Louis. — New  Stock.— The 
shareholders  will  vote  in  St.  Louis  on  Dec.  15  on  a  proposi- 
tion to  increase  the  capital  stock  from  $1,000,000  to  $1,500,- 
C00.    The  directors  are: 

A.  D  Brown,  W.  F.  McElroy,  R.  F.  Spencer,  H.  L.  Brady,  Chauncey 
Ladd,  J.  M.  Sloan,  W.  M.  Sloan. 

Independent  Window  Glass  Co.— Successor  Company.— 
This  company  was  incorporated  in  New  Jersey  on  Septem- 
ber 26  with  $t, 000, 000  stock,  all  outstanding  (par  $100),  as 
successor  of  the  Independent  Glass  Co.,  which  was  organ- 
ized in  D-cember,  1900,  as  selling  agency  for  some  86  con- 
cerns outside  the  American  Window  Glass  Co.  The  new 
company,  it  is  understood,  will  control  at  least  600  pots,  buy- 
ing their  entire  output.  No  bonds.  Most  of  the  other  Eastern 
independent  window  glass  companies  are  represented  by  the 
Federation  Window  Glass  Co.,  which  see  above. 
The  directors  of  the  Independent  Window  Glass  Co.  are : 
C.  P.  Cole,  Lancaster,  O.  (President);  L.  8.  Cunningham,  Pittsburg, 
(Vice-President);  George  Camp,  Bradford.JPa.;  G.  W.  Morenus,  Kane, 
Pa.;  T.  T.  Welch,  Falls  Creek,  Pa. 

President  Cole  is  quoted  as  saying  : 

We  are  not  a  trust,  or  a  selling  agency.  We  are  a  company  organ- 
ized to  do  a  business  of  manufacturing  and  selling  window  glass.  The 
company  has  no  Intention  of  building  a  new  faotory  at  Lancaster,  O., 
as  has  been  reported,  or  anywhere  else  at  present.  Our  factories  are 
now  built  and  in  operation.  We  may  build  a  faotory  at  a  later  date 
at  Columbus. 

F.  G.  Sayer,~Marion,  Ind.,  is  Secretary  and  Treasurer ; 
executive  office,  Columbus,  O.— V.  71,  p.  1313. 

International  Packing  Co.— Protective  Measures,— The 
Equitable  Trust  Co.  of  Chicago,  at  the  request  of  a  large 
number  of  the  debenture  bondholders,  has  consented  to  sub 
mit  a  plan  to  protect  their  interests.  All  holders  who  wish 
to  co-operate  should  communicate  with  the  trust  company  at 
once.— V.  72,  p.  939. 

Jones  &   Lang  hi  m    Steel   Company,  Pittsburg.  —  May 

Build  Railroad  to  Lake  Erie. — Plans  are  under  consideration 
for  the  construction  of  an  independent  railroad  line  from 
Lake  Ei  ie  to  Pittsburg,  in  the  interests  of  this  company,  the 
Union  Steel  Co.  and  pcssibly  the  Crucible  Steel  Co.  of 
America.  Like  the  Pittsburg  Bessemer  &  Lake  Erie  RR.  in 
the  case  of  the  United  States  Steel  Corporation,  the  new  road 
would  serve  as  an  economical  aid  in  the  transportation  of 
iron  ore  from  Lake  Superior  to  Pittsburg,  and  would  also 
afford  connection  with  the  Vanderbiit  roads.  The  "  Iron 
Age"  says: 

Thefirstreal  work  toward  consummation  of  the  projeot  was  *he  pur- 
chase the  other  day  of  2,500aeres  of  valuable  land  froutage  near  jGirard, 
Pa.,  by  A.  W.  &  R.  B.  Mellon,  who  are  largely  interested  in  ths  Union 
Steel  Co.;  they  have  thereby  obtained  praotloally  the  only  unoooupled 
harbor  site  between  Cleveland  and  Buffalo.  This  site  carries  witn  it 
the  charter  of  the  Lake  Erie  Terminal  Rft.,  running  trom  the  dock  site 
to  Albion,  where  connections  are  possible  with  the  Lake  Shore  &  Miohl- 

fan  Southern,  the  Bessemer  &  Lake  Erie  and  the  New  York  Cliioago  <fe 
t.  Louis.  The  new  railroad  will  probably  be  known  as  the  Pittsburg 
Niles  &  Western.  Its  looal  connection  will  be  the  Monongahela  Con- 
necting RR.,  the  present  terminal  line  of  Jones  <fe  Laughlin.  This  line 
now  extends  to  ooal  properties  of  the  company  baokof  Homestead  and 
Hay's  Station. 


The  total  length  of  the  road  will  be  a  little  more  than  125  miles. 
The  grades  found  by  the  surveying  parties,  who  have  been  In  the  field 
for  some  months,  are  excellent.  It  is  believed  that  the  road  can  be 
built  without  striking  a  grade  greater  than  I  per  cent  at  any  place. 
Oifloials  of  the  Jones  <fe  Laughlin  Steel  Co  and  the  Union  Steel  Co.  re- 
f  UHe  to  state  to  what  extent  these  companies  are  interested  in  the  pro- 
jected road.  The  only  official  statement  so  far  given  out  was  a  short 
one  by  the  Jones  &  Laughlin  Steel  Co  ,  which  reads  as  follows:  "The 
report  that  the  Jones  &  Laughlin  Steel  Co.  is  interested  In  the  new  line 
to  Lake  Erie  is  mainly  oorreot,  although  the  information  did  not  come 
from  this  office."— V.  75,  p.  796,  669. 

(The)  La  Belle  Iron  Works,  Wheeling,  Etc.— New  Plant, 
Etc.— This  is  the  correct  name  of  the  company  referred  to 
recently  as  La  Belle  Iron  &  Steel  Co.  The  addition  to  the 
Steubenville  plant,  we  are  informed,  was  ready  for  operation 
Oct.  1,  increasing  the  company's  capacity  as  already  shown. 
All  of  the  $5,000,000  capital  stock  is  outstanding  except  a  few 
shares  ($100  each)  in  the  treasury  for  the  use  of  the  company's 
employes;  no  bonds  outstanding.  The  company  owns  its 
entire  property  in  fee,  save  the  Minnesota  ore  lands,  which 
are,  as  usual  there,  leasehold.    Officers: 

President.  Jno.  E.  Wright;  Vice-President,  A.  J.  Clarke;  Secretary, 
W.  E.  Beswlok;  Assistant  Secy,  and  Treasurer,  W.  B.  Higgins.— V.  75, 
p.  669. 

Lombard  Investment  Co.— Distribution.— The  following 
dividends  are  now  payable  at  the  Atlantic  Trust  Co.  of  this 
city  on  debentures  of  the  following  series,  viz.: 

U.  S.  No.  1,  7*3  p.  0.5  U.  8.  A.,  15  p.  o.;  U.  S.  B..  20  p.  o.;  U.  S.  C,  "7** 
p.  o  ;  U.  S.  D..  5  p.  o.;  U.  8.  E.,  15  p.  c;  U.  S.  G.,  10  p.  c  ;  U.  8. 1.,  5  p.  c. 
-V.  57,  p.  510. 

Manufacturers'  Light  &  Heat  Co.  of  Pittsburg.— Extra 
Dividend. — The  directors  last  week  declared  the  regular 
quarterly  dividend  of  2  p.  c.  and  an  extra  dividend  of  J4  °f 
1  p.  c,  both  payable  Oct.  20.  The  company  now  owns  all  or 
substantially  all  of  the  stock  of  the  Tri-State  Gas  Co.  and 
Wetzel  Gas"  Co.,  both  of  West  Virginia.  Compare  V.  75, 
p.  736,  457, 

Massachusetts  Gas  Companies.— Contract, — Kidder,  Pea- 
body  &  Co.  deny  the  report  that  a  new  col  tract  for  the 
tupply  of  coal  has  been  entered  into  between  the  Dominion 
Coal  Co.  and  the  New  England  Gas  &  Coke  Co.  The  old 
contract  (see  V.  75,  p.  189)  is  for  the  supply  of  the  ovens  at 
Everett  up  to  a  maximum  of  1,000  at  $1  90  per  ton.  It  was 
said  that  under  a  new  contract  the  New  England  Gas  &  Coke 
Co.  would  receive  its  present  supply  for  400  ovens  at  about 
the  same  price  as  heretofore,  and  would  pay  a  sliding  scale 
of  prices  for  additional  coal  above  the  requirements  for  400 
ovens.— V.  75,  p.  796,  736. 

Monolith  Cement  Co.— Foreclosure. — William  P.  Williams, 
as  trustee  for  the  bondholders,  has  brought;  suit  in  the  Elk- 
hart Circuit  Court  of  Indiana  to  foreclose  the  company's 
$1,000,000  mortgage.  Melvin  U  D.marest,  of  Elkhart,  is 
receiver  of  the  company,  which  was  incorporated  in  Michigan 
with  $2,500,000  capital  stock,  Lycurgus  McCoy  of  Battle 
Creek  being  President.    A  press  despatch  says: 

The  company  has  over  500  acres  of  marl  land  near  Bristol,  and  has 
projected  a  plant  to  employ  200  hands  It  had  arranged  to  build  a 
hui<e  dam  and  built  an  eleotrio-light  plant  at  Bristol  which  is  used 
to  light  the  city,  and  1b  one  of  the  chief  assets. 

Muucie  (Ind.)  Water  Works  Co.- Bonds  Paid.— All  the 
outstanding  bonds,  amounting  to  $80,000,  are  reported  to 
have  been  canceled. — V.  70,  p.  636. 

National  Enameling  &  Stamping  Co.  —  Dividend.—  The 
company  has  declared  the  regular  annual  dividend  of  7  p.  c. 
on  the  preferred  stock,  payable  in  quarterly  instalments  of 
\%  per  cent  each  on  Jan.  1,  April  1,  July  1,  Oct.  1,  19i)3,  and 
an  annual  dividend  of  4  per  cent  on  the  common  stock  pay- 
able quarterly  1  per  cent  each  on  Jan.  1,  April  1,  July  1,  Oct. 
1,  1903.— V.  75,  p.  341. 

National  Cash  Register  Co.— Decrees  Entered. — The 
United  States  Circuit  Court  this  week  entered  decrees 
against  the  Hall  wood  Cash  Register  Co.  of  Columbus, 
Ohio,  in  the  two  suits  for  infringement  of  patents  recently 
decided ;  injunctions  are  allowed  against  the  Hall  wood 
company,  and  Henry  D.  Oliphant  is  appointed  master  to 
determine  damages  and  profits. — V,  70,  p.  1151. 

New  Jersey  Agricultural  Chemical  Co.— Receiver. — Vice- 
chancellor  Emery  at  Newark,  N.  J.,  on  Oct.  16  appointed 
Chauncey  G.  Parker  receiver  of  the  company  because  of  con- 
fessed insolvency.  The  capital  stock  is  $500,000  and  there  is 
said  to  be  a  floating  debt  of  $79,793,  besides  a  mortgage  to 
the  Commercial  Trust  Co.  of  New  Jersey,  as  trustee,  to  secure 
$100,000  of  §500  bonds.  The  mortgage  covers  buildings,  plant 
and  real  estate,  located  on  the  Hudson  County  bank  of  the 
Passaic  River. 

National  Lead  Co. — Consolidation. — Daniel  Guggenheim 
is  quoted  as  saying: 

The  American  Smelting  &  Refining  Co.  handles  from  80  to  85  per 
cent  of  the  lead  output  of  the  United  States.  The  remaining  15  or  20 
per  cent  is  chiefly  handled  from  the  Missouri  mices.  It  is  to  control 
this  output  and  to  ally  with  us  the  leading  manufacturers  of  lead  shot, 
lead  sheet,  paint,  and  similar  products,  thdt  we  have  been  figuring,  and 
we  have  now  praotloally  received  the  assent  that  will  make  the  merger 
possible.— V.  75,  p.  736. 

Pressed  Steel  Car  Co.— Earnings.— The  earnings  for  the 
three  and  nine  months  ending  Sept.  30,  1902,  compare  as 
follows: 

3  mos.end.  Prof,  from     Interest       Div.on       Reserve  for     Balance  for 
Sept.  60  -  operation,     on  bonds,  pref. stock,    depreciat'n.      com.  stock. 

1902 $1,345,5*7       $39,225       $218,750         $8U.t42  $987,110 

1901 626,783  64,850        218,750  51,077  292,106 

9  mos. 

1902 $3,304,739  $179,837   $656,250   $210,723   $2,258,429 

1901 1,817,024   185,077   656,2aO    147,888     827,809 

-V.  75,  p.  189. 

(3T  For  other  Investment  New*  see  Page  926. 
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LEHIGH    VALLEY    RAILROAD    COMPANY. 


EXTRACTS  FROM  THE  FORTY-EIGHTH    ANNUAL    REPORT    TO    THE    STOCKHOLDERS— FOR    THE    FISCAL 

YEAR    ENDED    JUNE    30,    1902. 


Philadelphia,  October  15th,  1902. 
To  the  Stockholders  of  the  Lehigh  Valley  Railroad  Company : 
The  Board  of  Directors  herewith  submit  the  forty-eight 
annual  report  of   the    business  of  your  Company  and  its 

allied  interests: 

MILEAGE. 

The  mileage  of  railroads  owned  and  operated  by  the  Le- 
high Valley  system,  the  main  line  of  which  extends  from 
Jersey  City,  N.  J.,  to  Buffalo,  N.  Y,,  is  1,399-6. 

As  stated  in  the  last  annual  report,  the  date  of  the  close 
of  the  fiscal  year  of  your  Company  has  been  change  J  from 
November  30th  to  June  30tb,  covering  tbe  same  period  as 
that  for  which  reports  are  required  by  the  Inter-State  Com- 
merce Commission  and  the  authorities  of  the  several  States 
in  which  your  lines  are  located.  The  results  of  railroad 
operation  for  the  seven  months  ended  June  30th,  1902,  as  sum- 
marized below,  were  adversely  affected,  and  present  an  un- 
favorable showing  by  reason  of  extraordinarily  heavy  floods, 
inflicting  s»-rious  damage  to  your  lines  in  the  months  of 
December,  1901,  and  February  and  March,  1902;  and  by  a 
subsequent  strike  in  the  anthracite  coal  regions,  beginning 
May  12th,  1902,  which  was  still  in  progress  at  the  close  of  the 
fiscal  year.  The  loss  in  gross  revenue  from  these  causes  by 
interference  with  traffic  was  not  less  than  three  millions  of 
dollars   ($3,000,000),    in  addition  to  the  cost  of  repairing 


flood  damages,  estimated  at  eight  hundred  and  eight-six 
thousand  dollars  ($886,000,),  of  which  five  hundred  and 
sixty-two  thousand  dollars  ($562,000)  is  included  in  expenses 
of  operation  to  June  30th   1902. 

Earnings  from  operation $12,640,455  82 

Expenses  of  operation  and  taxes.  11,508,714  27 

Net  earnings  from  operation $1,131,741  55 

Earnings  from  water  lines. $830,209  89 

Expenses  and  depreciation  of  water  lines      926,009  97 

Net  loss  on  water  lines 95,800  08 

$1,035,941  47 
Add  income  from  other  sources 545,734  58 

$1,581,676  05 
Less  interest  payable  and  surplus  earnings  due  to  con- 
trolled companies 223,591  70 

Total  income $1,358,084  35 

Proportit  n  of  fixed  charges,  Including  Lehigh  Valley 
Coal  Company  guaran  y  3,478,799  00 

Deficit  for  seven  months  ended  June  30th,  1902 ....   $2.1 20,714  65 

For  the  purpose  of  making  a  comparison  of  the  results  of 
a  full  year's  operation,  the  Income  Account  is  stated  for  the 
year  beginning  July  1st,  1901,  and  ending  June  30th,  1902, 
and  also  for  the  corresponding  twelve  months  immediately 
preceding,  as  follows  : — 


INCOME    ACCOUNT. 


Earnings  from  Operation— 

From  coal  traffic. 

From  miscellaneous  freight  traffic. 

From  passenger  traffic 

From  express  and  mail 

From  miscellaneous  sources 


Total  earnings. 


Expenses  of  Operation— 

For  maintenance  of  way  and  structures 

For  maintenance  of  equipment 

For  conducting  transportation 

For  general  expenses 


Total  expenses. 


Net  earnings  from  operation. 
Less  taxes 


Earnings  from  water  lines 

Expenses  and  depreciation  water  lines. 


Net  loss  of  water  lines. 


To  which  add— 
Income  from  other  sources  (see  page  40  of  pam- 
phlet report): 

uividendrt  on  stocks 

Interest  on  bonds  

Interest  on  mortgages 

Sundry  receipts  

Interest  receivable,  general  account 


Less- 
Interest  payable,  general  account 

Surplus  earnings  due  to  controlled  Companies.. 


Year  Ended  June  30th. 


1902. 


$9,328,959  09 

9.627.286  35 

3,6H4,820  27 

460,85ft  54 

1,190,333  14 


$4,632,996  62 

5,149,924  16 

9,130,53018 

738,667  14 


$1,699,270  95 
1,771,929  42 


Total  income 

Deduct— 

Interest  on  funded  debt 

Interest  on  equipment  trust  obligations 

Rentals  of  leased  lines  and  guaranties 

Interest  on  bonds  of   The  Lehigh  Valley  Coal 
Company,  guaranteed.. 


Deficit. 


Ratio  of  operating  expenses  to  earnings  (exclusive 
of  taxes) 


$296,978  20 
616,120  00 
39,1 

48,427  35 
7e,655  99 


$277,953  13 
82,296  17 


$2,285,500  00 

245,543  62 

2,647,995  00 

804,S66  66 


$24,272,254  39 


19,652,118  10 


$4,620,136  29 
6)5,467  32 


$4,004,668  97 


72,658  47 


$3,932,010  50 


1,079,367  40 


$5,011,377  90 


3(50,249  30 


$4,651,128  60 


5,983,905  28 


$1,332,776  68 


80  97  per  cent 


1901. 


$9,636,802  48 

9,272,317  07 

2,989.004  24 

424,083  35 

1,160,359  50 


$23,482,566  64 


$4,241,717  04 

4,316,861  72 

9,374,299  4a 

735,146  04 


$18,668,024  28 


$4,814,542  36 
622,805  78 


$4,191,736  58 


$1,658,703  36 
1,849,282  36 


$190,574  00 


$4,001,162  58 


$345,415  30 

616,120  00 

42,399  50 

42,960  61 

34,475  83 


$1,081,371  24 


$5,082,533  8  £ 


$260,817  18 


$260,817  18 


$4,821,716  64 

$2,217,583  34 

228,751  00 

2,647,995  00 

825,700  00 


$5,920,029  34 


$1,098,312  70 


79 '50  per  cent 


Increase. 


$354,969  28 

675,816  03 

36,772  19 

29,973  64 


$789,687  75 


$391,279  58 
833,062  44 

""£52110 


$984,093  82 


$40,562  59 


$5,466  74 
44,180  16 


$17,135  95 
82,296  17 


$99,432  12 


$67,916  66 
16,792  62 


Decrease. 


$307,843  39 


$243,769  30 


$194,406  07 
7,338  46 


$187,067  61 


$77,352  94 


$117,915  53 


$69,152  08 


$48,437  10 
'3,213  64 


$63,875  94 


$2,003  84 


Per  Cent 


Dec 
Inc. 


3-19 
3-83 
22-61 
8-67 
2-58 


Inc.     3-36 


Inc.     922 

"     1930 

Dec.    2-60 

Inc.       -48 


Inc.     527 


Dec.    4-04 
1-18 


Dec.    4-46 


Ino.     2-45 
Dec.    418 


Deo.  6187 


Dec.    1-73 


Dec.  1402 


Dec.    7-58 
Ino.  12-73 


71,155  92 


$170,588  04 


$20,833  34 


$23  4,463  98 


1-47 


Deo. 


•19 


Deo. 

140 

Ino. 

6-57 

Inc. 

3812 

Deo. 
Ino. 


3-54 

3  06 
7  34 


Deo. 

2-53 

Ino. 

108 

Inc. 

21-35 

The  Income  Account  does  not  include  the  operation  of  the  Lehigh  Valley  Coal  Company,  >tateinent  of  which  is  shown  on  page  913. 


EARNINGS. 
The  earnings  of  your  railroad  lines  in  the  period  under  re- 
view were  reduced  by  an  estimated  amount  of  three  mil- 
lion dollars  ($3,000,000),  owing  to  the  floods  and  strike,  to 
which  reference  has  heretofore  been  math':  the  gross  earn- 
ings being  $24,272,254  39,  an  increase  of  $789,687  75  over  the 
corresponding  period  in  the  previous  year,  or  3-36  per  cent; 
the  gross  earnings  of  the  Lake  Line,  the   Lighterage   and 


Towing  Lines  in   New  York   Harbor  and   the  Morris  < 'anal 

199,270  95,  an  increase  over  the  previous  year    of 

562  59,  or  2-45  per  cent,  making  a  grand   total   of  j;ross 

earnings  from  all  transportation   lines  of  $25,971,525  34,  an 

increase  of  $830,250  34,  or  3-30  per  cent. 

The  expenses  of  railroad  operation  were   $19,652,1  H  10,  an 
increase  over  the  previous  year  of   $984,  per 

cent;  the  expenses  of  operation  ami   depreciation   of  water 
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lines  amounted  to  $1,771,029  42,  a  decrease  of  §77,352  94  over 
the  previous  year,  or  4-18  t  er  cent;  the  total  expenses  of 
operation  of  railroad  and  Water  linos  being  $21,42-1,017  52, 
an  increase  of  $906,740  88,  or  4  42  per  cent. 

The  net  earnings  of  the  railroads  were  $4,620.136  29, 
crease  as  compared  with  the  previous  year  of  $194,406  07,  or 
4-04  per  cent.  Deducting  $688,125  ;-.>  for  taxes  and  loss  and 
depreciation  on  water  lines  leaves  $3,932,010  50  as  the  net 
earnings  from  transportation,  a  decrease  of  $69,152  08,  or  173 
per  cent. 

The  percentage  of  railroad  operating  expenses  to  earnings, 
exclusive  of  taxes,  was  80*97  per  cent,  as  compared  with 
79-50  per  cent  in  the  previous  year,  an  increase  of  1-47. 

COAL    TRAFFIC. 

From  May  12th  to  June  30th. 1902, an  inconsiderable  tonnage 
of  anthracite  coal  was  moved  over  your  railroad,  the  cause 
being  a  strike  of  the  employes  of  the  collieries  located  on 
your  main  line  and  branches,  and  whose  output  is  ordinarily 
transported  to  market  over  your  lines. 

The  period  covered  by  the  strike,  embraced  in  the  fiscal 
year  just  closed,  was  somewhat  longer  than  that  of  a  simi- 
lar strike  in  the  previous  fiscal  year,  and  the  loss  of  gross 
revenue  was  greater,  being  estimated  at  one  million  nine 
hundred  and  twenty  thousand  dollars  ($1,920,000)  up  to 
June  30th. 

A  further  loss  in  revenue,  estimated  at  seven  hundred 
thousand  dollars  ($700,000),  was  caused  by  heavy  floods  dur- 
ing the  winter,  of  which  mention  has  elsewhere  been  made 
in  this  report. 

The  earnings  from  transportation  of  anthracite  and  bitum- 
inous coal  were  $9,328,959  09,  a  decrease  as  compared  with 
the  pievious  fiscal  year  of  $307,843  39,  or  3-19  per  cent 

The  coal  tonnage  earning  revenue  amounted  to  8,923,446 
net  tons,  a  decrease  of  756,118  net  tons,  or  7*81  per  cent. 
In  addition,  1,459.931  net  tons  were  carried  for  Company's 
supply,  and  1,979,133  net  tons  were  hauled  by  other  carriers 
over  your  tricks,  making  a  grand  total  of  12,362,510  net  tons 
moved,  a  decrease  of  1,022,685  net  tons,  or  7  64  per  cent. 

The  average  revenue  per  ton  hauled  on  your  trains  was 
104*54  cents,  an  increase  of  4-98  cents,  or  5-00  per  cent. 

MISCELLANEOUS  FREIGHT  TRAFFIC. 

The  earnings  from  miscellaneous  freight  traffic,  excluding 
all  water  lines,  were  $9,627,286  35,  an  increase  of  $354,969  28 
as  compared  with  the  previous  fiscal  \  ear,  or  3'83  per  cent, 
notwithstanding  loss  of  revenue  by  diversion  of  traffic,  caused 
by  floods,  estimated  at  three  hundred  and  twenty  thousand 
dollars  ($320  000). 

The  total  tonnage,  exclusive  of  Company  material,  was 
9,251,440  tons,  an  increase  of  419,941  tons,  or  4*76  per  cent. 

The  average«revenue  per  ton  was  10106  cents,  a  decrease 
of  "93  cent,  or  *89  per  cent. 

Company  material  amounted  to  361,764  tons,  an  increase 
of  47,352  tons,  or  15-06  per  cent. 

COMBINED  COAL  AND  MISCELLANEOUS  FREIGHT  TRAFFIC. 

The  combined  volume  of  business,  the  direction  in  which 
moved,  and  the  ton  mileage,  are  shown  in  the  following 
table: 

Ooal  and  Miscellaneous  Net  Tons,  Net  Tons.  Increase 
Freight—  1902.  1901.  or  Decrease. 
Local     through,    west- 
hound' 19,273  21,683  D.  2,410 

Local  through,east-bound*  39,992  36,400  I.  3,592 

Local  way, west-boundt...  1,692,212  1,444,093  7.248,119 

Local  way,  eastrboundt...  4,714,868  5,102,494  J>.  387,626 

Total  local 6,466,345  6,604,670        7>.  138,325 

Interline    through,    west- 

hound$ 691,863  563,348         7.128,515 

Interline    through,     east- 

bound§ 3,408,197  4,024.071         D.615,874 

Interline  way,  west-boundt        2,652,353         2,528,256  7.124,097 


Interlineway,  east-hound  {        4,956,128  4,790,718         7.165,410 

Total  interline 11,708,541       11,906,393         D.  197,852 

Total  carried,  earning  rev- 
enue        18,174,886       18,511,063         D.  336,177 

Total  carried  lor  Compa- 
ny's use 1,821,695  1,644,601  7.177,094 

Total  tonnage  carried.      19,996,581       20,155,664         D.  159,083 

Carried  one  mile,  earning 
revenue    3,418,884,789  3,606,697,936  71.187,813,147 

Carried  one  mile  for  Com- 
pany's use 153,720,416     155,236,201      D.  1,515,785 

Total  carried  one  mile.3,572,605,205  3,761,934,137  7>.  189,328,932 

Average  distance  carried, 

all  revenue  freight 188-11  miles    194-84  miles     D.  673  miles 

Average  revenue  per  ton, 

all  revenue  freight 104-30  cents    10215  cents     7.  2*15  cents 

Average  revenue  per  ton 

per    mile,    all    revenue 

freight....-  -554  cent.       -524  cent.        7.  030  cent. 

*  Local  traffic  betweeen  terminals  of  the  system. 

t  Local  traffic  between  intermediate  points  or  between  intermediate 
points  and  terminals. 

§  Traffic  interchanged  with  other  carriers  moved  between  terminals 
or  between  junctions  with  other  roads. 

X  Traffic  interchanged  with  other  carriers  moved  to  or  from  points 
other  than  terminals  or  junctions. 


PASSENGER  TRAFFIC. 

The  revenue  from  passenger  traffic  was  $3,664,820  27,  an 
increase  of  $675,816  03,  or  22-61  percent.  This  increase  is 
mainly  due  to  receipts  from  passengers  carried  to  and  from 
the  Pan-American  Exposition  at  Buffalo,  N.  Y.,  the  period 
of  greatest  activity  being  in  the  early  months  of  the  fiscal 
year. 

Passenger  traffic  was  also  interfered  with  by  the  floods, 
some  of  the  through  trains  being  temporarily  withdrawn, 
with  a  resulting  loss  in  revenue  estimated  at  sixty  thousand 
dollars  ($60,000.) 

The  total  number  of  passengers  carried  was  4,308,497,  a 
decrease  of  148,235  passengers,  or  333  per  cent. 

The  average  revenue  per  passenger  was  85 -06  cents,  an 
increase  of  17'99  cents,  or  2682  per  cent. 

The  average  revenue  per  passenger  per  mile  was  1-757  cents, 
a  decrease  of  *1  cent,  or  5-39  per  cent. 

The  number  of  passengers  carried  one  mile  was  208,561,926, 
an  increase  of  47,608,249  passenger  miles,  or  29'58  per  cent. 

The  average  distance  esch  passenger  traveled  was  48-41 
miles,  an  increase  of  12-30  miles,  or  3406  per  cent. 

The  passenger  train  mileage  was  4,010,713  train  miles,  an 
increase  of  16,836  train  miles,  or  -42  per  cent. 

MAINTENANCE    OF    WAY    AND    STRUCTURES. 

The  expenses  of  Maintenance  of  Way  and  Structures  for 
the  year  were  $4,632,996  62,  an  increase  of  $391,279  58,  or 
9-22  per  cent. 

Your  railroad  suffered  two  serious  losses  by  flood,  the  first 
of  which,  occurring  on  December  15th,  1901,  occasioned  a 
great  amount  of  damage  along  the  Lehigh  Valley  between 
White  Haven  and  Mauch  Chunk  and  in  the  territory  trav- 
ersed by  the  Lehigh  &  New  York  and  Elmira  Cortland 
&  Northern  branches,  This  flood  caused  a  loss  in  bridges, 
damage  to  roadway  and  track,  estimated  at  about  $275,000. 
The  work  of  repairing  the  d .'.mage  was  still  under  way 
when,  on  February  28th,  practically  the  same  territory  was 
visited  by  a  second  and  much  more  severe  flood,  undoing 
entirely  the  repair  work  that  had  been  completed  after  the 
first  flood,  and  entailing  an  additional  heavy  loss.  The  esti- 
mated cost  to  repair  the  damage  caused  by  the  two  floods  is 
about  $886,000,  of  which  amount  $562,000  had  been  expended 
up  to  June  30th,  1902. 

The  work  begun  some  years  ago,  of  bringing  the  physical 
condition  of  your  property  to  a  higher  standard,  was  con- 
tinued, and  as  much  progress  made  in  that  direction  as  was 
possible.  At  the  close  of  the  year  293-02  track  miles  were 
laid  with  stone  ballast  andj  896  track  miles  protected  by 
automatic  signals. 

The  total  amount  included  in  the  expenses  for  the  year 
was  $1,676,974  27,  of  which  $750,776  06  pertained  to  the 
period  December  1st,  1901,  to  June  30th,  1902,  and  $926,- 
198  21  to  July  1st,  1901,  to  November  30th,  1901. 

MAINTENANCE  OF  EQUIPMENT. 

The  cost  of  Maintenance  of  Equipment  was  $5,149,924  16, 
an  increase  of  $833,062  44,  or  19*30  per  cent.  This  increase 
was  largely  on  account  of  repairs  and  renewals  of  locomo- 
tives, the  policy  of  rehabilitating  this  class  of  equipment 
having  been  continued.  The  charge  for  locomotives  con- 
demned was  $308,000  greater  than  in  the  previous  fiscal  year. 
Among  the  extraordinary  expenses  is  $130,993  95  for  new 
heavy  tenders  and  a  general  overhauling  of  25  of  your  large 
locomotives.  Increases  in  prices  of  material  and  in  rates  of 
wages  further  increased  the  locomotive  repair  expense  $145,- 
000.  The  cost  of  additional  shop  machinery,  amounting  to 
$78,781  40,  was  also  included  in  the  expenses,  and  heavier 
repair  work  generally  was  done  at  all  the  shops. 

The  credit  balance  of  Equipment  Renewal  Reserve  Ac- 
count on  November  30th,  1901,  was $476,042  41 

To  tbis  has  been  added  the  estimated  cost  of  replacing 
equipment  taken  out  of  service 324,828  18 

Making  a  total  credit  of $800,870  59 

Against  this  has  been  charged  the  cost  of  equipment  cov- 
ered by  Car  Trust  Series  "F."  to  which  further  reference 
is  made,  in  excess  of  the  principal  of  the  trust  certificates 
issued;  the  expense  of  negotiating  same,  and  the  prin- 
cipal of  Series  "E"  and  "F"  accrued  during  the  year, 
amounting  to $232,315  13 

And,  in  addition,  the  costof  equipmentbought 
for  replacements 12,817  98 

Total  charges 245,133  11 

Leaving  credit  balance,  June  30th,  1902 $555,737  48 


CONDUCTING  TRANSPORTATION. 

The  expenses  of  Conducting  Transportation  amounted  to 
$9,130,530  18,  a  decrease  of  $243,769  30,  or  260  per  cent, 

The  average  number  of  tons  of  revenue  freight  in  each 
train  was  466-83,  an  increase  of  2-95  tons  over  tte  previous 
year.  Including  the  helping  engine  mileage,  the  average 
number  of  revenue  tons  per  train  was  426-87,  an  increase  of 
1005  tons  over  the  previous  year.  The  average  number  of 
tons  of  freight  in  each  train,  including  Company's  supplies, 
was  487*82,  an  increase  of  3'98  tons,  or  "82  per  cent.  Includ- 
ing the  helping  engine  mileage,  the  average  number  of  tons 
of  all  freight  in  each  train  was  446-06,  an  increase  of  11-30 
tons,  or  2-60  per  cent. 
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MARINE  EQUIPMENT. 

Since  November  30th,  1901,  payment  has  been  made  for 
the  following  new  equipment:  tfarges  "  Dallas,"  "  Drif ton," 
"  Elmira,"  "Erin,"  and  derrick  barge  "Victor,"  the  total 
cost  of  which  was  $35,200. 

The  final  payment  was  made  on  account  of  the  construc- 
tion of  the  steamer  "Mauch  Chunk,"  amount  $6,500. 

The  Marine  Equipment  belonging  to  your  system  consists 
of  the  following  lake  steamers  : 

Capacity. 
Name.  Tons. 

"Wilkes  Barre" 6,000 

"  Mauch  Chunk" 6,000 

"E.P.Wilbur" 3,000 

"Seneca" 3,000 

"Saranac". 3,000 

"Tusoarora" 3,000 

Total  capacity 24,000 

i  tug  and  1  steam  lighter. 

Also  the  following  vessels  operating  in  New  York  Harbor 
and  vicinity : 

118  barges,  20  tugboats, 

21  car  floats,  3  steam  lighters, 

1  wrecking  boat. 

And  boats  in  service  on  the  Morris  Canal  : 

68  barges,  10  scows. 

The  accumulated  credit  to  depreciation  of  Lake  Line 
Equipment,  amounting  to  $421,380,  was  closed  out  into  the 
investment  accounts  and  the  book  values  thereof  reduced 
accordingly. 

CONSTRUCTION. 

On  the  Greenville  &  Hudson  Kailway  $34,610*64  was  ex- 
pended since  November  30th,  1901,  for  filling  trestles.  This 
■work  is  now  completed. 

Land  purchased  for  right  of  way  of  the  Lehigh  & 
Lake  Erie  Railroad  amounted  to  $192,056*75.  In  addition, 
$7,884*34  was  expended  for  right  of  way  for  the  Lehigh 
Valley  Terminal  Railway  and  $923  for  the  Easton  & 
Northern  Railroad.  Property  purchased  for  the  Pennsyl- 
vania &  New  York  Canal  and  Railroad  cost  6,952*40,  and 
for  the  Depew  &  Tonawanda  Railroad,  $441. 

FINANCIAL. 

An  additional  Equipment  Trust,  known  as  "Series  F,'' 
amounting  to  $560,000,  was  created  on  May  1st,  19u2,  cover- 
ing 40  locomotive  engines,  and  providing  for  the  issue  of  56  • 
certificates  of  $1,000  each,  bearing  interest  payable  on  May 
1st  and  November  1st,  at  4J^  per  cent  per  annum,  the  prin- 
cipal being  payable  in  seven  annual  instalments  of  §80,000 
each,  beginning  Miy  1st,  1903. 

Payments  were  made  on  account  of  matured  principal  of 
Car  Trusts  "A,"  "  B,"  "  C,"  "D"  and  "E,"  aggregating 
$657,000. 

On  May  7th,  1902,  the  entire  capital  stock  of  the  Righter 
Coal  Company,  operating  the  Mount  Carmel  Colliery,  at 
Mt.  Carmel,  Northumberland  County,  Pa.,  of  the  par  value 
of    $300,000.    was    acquired,    and    purchase-money    bonds 


amounting  to  $270,000  were  issued  in  partial  payment 
therefor. 

Purchase-money  bonds  of  the  Seneca  Coal  Company  and 
the  Connell  Coal  Company,  amounting  to  $315, 0j0,  which 
matured  during  the  year,  were  paid. 

On  January  27th,  1902,  1,041  shares  of  the  capital  stock  of 
the  Mineral  Spring  Coal  Company  were  purchased  ;  the 
entire  capital  stock,  3,000  shares,  now  being  owned  by  your 
Company. 

The  Lehigh  Valley  Transportation  Company  of  New  Jersey 
issued  a  mortgage  dated  August  5th,  1901,  covering  a  part 
of  its  marine  equipment,  viz.,  the  steamers  "  Wilkes-Barre  " 
and  "Mauch  Chunk"  and  33  barges.  This  mortgage  is  for 
the  aggregate  amount  of  $725,000,  payable  in  annual  in- 
stalments of  $120,000  each  for  the  years  1902  to  1906, 
inclusive,  the  final  instalment  payable  May  1st,  1907, 
being  for  $125,000.  The  first  instalment  of  principal, 
$120,000,  due  May  1st,  1902,  was  paid.  The  proceeds  of  this 
mortgage  were  applied  to  the  payment  of  a  part  of  the  cost 
of  the  vessels  covered  by  the  mortgage,  the  remainder  of  the 
cost  having  been  appropriated  from  the  current  resources  of 
your  Company. 

The  stock  of  the  Reading  Company  received  in  partial 
settlement  of  claims  of  your  Company  against  the  former 
Lessees  was  sold  for  cash  and  the  proceeds  placed  in  your 
Treasury. 

In  the  annual  reports  for  the  years  1 900  and  1901  reference 
was  made  to  the  necessity  for  procuring  additional  capital 
to  provide  funds  to  place  the  property  of  your  Company  and 
its  auxiliary  companies  at  a  standard  of  efficiency  and 
economical  working,  with  due  consideration  for  the  char- 
acter of  traffic  transported,  a  very  large  proportion  being 
hauled  at  exceedingly  low  rates.  Much  work  of  this  char- 
acter remains  to  be  done,  and  although  it  will  be  necessary 
to  provide  a  portion  of  the  funds  from  the  net  earnings  of 
the  Company,  some  financial  plan  must  be  adopted  by 
which  funds  from  other  sources  can  be  obtained. 

By  order  of  the  Board  of  Directors, 

ALFRED  WALTER, 

President. 


LEHIGH  VALLEY  RAILROAD  COMPANY, 

GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

Adjustments  from  Decemer  1,  1901,  to  June  30,  1902,  Inclusive. 

Debit. 

Debit  balance,  November  30th,  1901 $1,257,224  26 

Debit  balance  of  income  account,  seven 

months  ended  June  30th,  1902 2,120,714  65 

Open  book  accounts  of  previous  years.no  w 
considered  uncollectible,  and  sundry  ad- 
justments  ....  5,743*13 

$3,383,682  04 

Credit. 
Interest  on  Coal  Ridge  Improvement  A  Coal  Company 
bonds  belonging  to  previous  years ..  11,535  00 

Debit  balance  June  30th,  1902,  as  per  balance  sheet..  $3,372,147  04 


LEHIGH     VALLEY    RAILROtD    COMPANY. 

CONDENSED   BALANCE  SHEET  JUNE   30,   1902,  AND  COMPARISON  WITH   NOVEMBER  30,  1901. 


Dr. 


Assets  June  30,  1902. 


Railroad. 

Cosr  of  road 

Equipment 

Equipment  Trusts. 

Equipment  Tust,  Series  "  C". 
Equipment  Trust,  Series  "  D  ". 
Equipment  Trust,  Series  "  E  " 
Equipment  Trust,  Series  "  F  ". 


Real  Estate 

Mortgages  Receivable 

Securities  Owned. 

Stocks  of  railroad  and  water  lines  included  in  Lehigh  Valley  system. 

Stocks  of  allied  coal  companies 

Stocks  of  other  companies 

Bonds  of  railroad  and  water  lines  included  in  Lehigh  Valley  system.. 

Bonds  of  The  Lehigh  Valley  Coal  Company 

Bonds  of  other  coal  companies ., 

Bonds  of  other  companies..  

Car  Trust  certificates,  Lehigh  Valley  Terminal  Railway 


Other  Permanent  Investments. 

Advances  to  railroad  and  water  lines  inoluded  in  Lehigh  Valley  system 

for  property.  

Advanced  Insurance  Premiums 

Current  Assets. 

Cash  in  hands  of  Treasurer 

Cash  in  hands  of  officers  and  agents 

Dae  by  station  agents ; 

Due  by  individuals  and  companies 

Traffic  balances  due  by  other  companies 

Advances  to  The  Lehigh  Valley  Coal  Company  for  working  capital 

Advances  to  other  controlled  coal  companies 

Advances  to  other  companies 


Material  and  Supplies  on  Hand. 


*Vtt*ttTOTAL  ASSETS. 

Profit  and  Loss  to  Balance. 


Total. 


$1,400,000  00 

2,400,000  00 

574,000  00 

560,000  00 


$18,066 

2,802 

6,709 

3,398 

6,400 

944 

79 

900 


366  34 
2-1  29 
,4r>:;  oo 
,926  00 
,000  00 
183  17 
000  00 
,000  00 


$2,643,378  12 

137,244  02 

1,178,914  91 

697,642  37 

280,372  74 


287,438  93 
355,007  64 


$18, 639,291  95 
19,018,419  93 


4,934,000  00 

1,221,856  4« 

650,128  37 


39,300,209  80 


6,533,74?  4  1 
82,101  74 


5,585,998  73 
1,967,607  05 


$97,933, 3,->(i  52 
3,372,147  01 


$101,305,503  56 


Changes. 


Increase. 


$560,000  00 


304,300  00 


1  13.41192 
82,10174 

240,749  76 


650,102  30 


$2,114,922  78 


Decrease. 


$200,000  00 

300,000  00 

82,000  00 


3.350  00 

:>,168  47 

194,000  00 
'  844 ,4  i 3*  50 


117  24 

320,109  40 

8  :>.*13  28 

364,136  22 

1,500.000  00 

7!»,248  52 

3,899  57 


*2.751,g90  48 


$636,967  70 
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CR. 


Liabilities  June  30,  1902. 


Capital  Stock 

Funded  Debt  ■ 

Equipmknt  Trust  Obligations 

NVTIONAL  STORAGE  COMPANY  TRUST  CERTIFICATES. 

Coal  Property  Purchase  Bonds 

depre  clation  of  equipment— 

Equipment  renewal  reserve 

Dep   eoiation  of  marine  equipment 


mortgages  on  real  estate 

Interest  and  Rentals  Accrued,  Not  Due— 

Interest  on  funded  debt 

Interest  on  equipment  trusts 

Accrued  rentals,  leased  lines 

Accrued  principal,  equipment  trusts 

Interest  on  trust  certificates 

Interest  on  coal  property  purchase  bonds — 


Current  Liabilities. 

Sterling:  bond  matured,  not  presented , 

Interest  on  bonds  due  and  unclaimed..... 

Rentals  of  leased  lines  due 

Interest  on  The  Lehigh  Valley  Coal  Company  bonds  due. 

June  pay  roll,  since  paid 

Audited  vouchers,  including  June  bills,  since  paid 

Due  to  individuals  and  companies , 

Traffic  balancesdue  to  other  companies 

Unclaimed  wages , 

Lehigh  &  New  York  Railroad  Company,  lessors 

State  Taxes  accrued 

Employes'  pension  fund 


Deferred  Liabilities. 

Lehigh  Valley  Terminal  Railway  Company. 
Sundry  accounts , 


Total  Liabilities., 


$555,737  48 
111,299  20 


$328,375  00 

70,075  00 

403,715  78 

164,166  66 

50,000  00 

9,700  00 


$1,000  00 

46,919  00 

346,500  00 

287,^-50  00 

715,312  38 

1,89*.  334  79 

1,013,990  45 

149,480  14 

9,072  11 

22,800  21 

376,606  27 

45,449  79 


$69,025  41 
350,000  00 


$40,441,100  00 

41,900,0r.0  00 

5,559  000  00 

5,000,000  00 

1,170,000  00 


667,036  68 
211,993  89 


1,026,032  44 


4,911,315  14 


419,025  41 


$101,305,503  56 


Changes. 


Increase. 


$79,695  07 


16,666  68 


294,000  00 
47,975  00 

*i23,378  69 

3*4,724  29 

66,231  59 

1,651  48 


4,952  98 


Decrease. 


$97,000  00 

"45,060  00 

'383,213  38 
2,527  01 

544,791  66 

17,806  66 
150,454  63 
229,166  68 

"9,16006 


797  75 
To7,694  17 


30,807  20 
7,884  34 


$636,967  70 


THE     LEHIGH     VALLEY    COAL    COMPANY. 

For  the  seven  months  from  December  1st,  1901,  to  June 
30th,  1902,  the  results  of  operation  were  as  follows  : 

Earnings  and  income,  all  sources $10,807,031  92 

Expenses  and  taxes 11,074,711  88 

$267,679  96 
Snow  Shoe  and  Delano  bond  interest 42,845  84 

Deficit $310,525  80 

The  total  production  of  anthracite  coal  from  the  lands 
owned  or  controlled  by  the  Lehigh  Valley  Coal  Company  and 
the  minor  companies  in  which  it  and  the  Lehigh  Valley 
Railroad  Company  are  interested  through  the  ownership  of 
stock,  was,  for  the  year  ended  June  30th,  1902,  5,620.87206 
tons,  as  against  5,779, 166*17  tons  for  the  year  ended  June 
30th,  1901,  a  decrease  of  158,294-11  tons.  The  sources  from 
which  this  tonnage  was  derived  are  shown  below : 

. Tear  to  June  30th. . 

1902.  1901. 

Lehigh  Valley  Coal  Company .-.3,049,755-12       3.323,97702 

Tenants  of  Lehigh  Valley  Coal  Company..l,250,302-01       1,281,543-10 
Other  tenants  1,320,814  13       1,173,646-05 

Total  tonnage   5,620,872-06       5,779,166-17 

The  decrease  in  the  tonnage  for  the  above  period  was 
occasioned  by  the  disastrous  floods  of  last  winter,  which 
caused  a  suspension  of  (  perations,  both  with  the  Railroad 
Company  and  the  Coal  Company,  for  an  extended  period, 


and  the  general  strike,  which  has  altogether  suspended  min- 
ing operations  in  the  anthracite  regions  since  May  12th,  1902. 

The  tonnage  for  the  year  ended  June  30th,  1902,  was 
transported  to  market  over  the  Lehigh  Valley  Railroad  Sys- 
tem, with  the  exception  of  225,410'12  tons. 

The  daily  capacity  of  the  collieries  operated  by  the  Lehigh 
Valley  Coal  Company  averaged  19,616  tons  for  the  year  just 
closed,  as  compared  with  18,117  tons  for  the  previous  year. 

The  cost  per  ton  of  coal  mined  and  purchased  was  $2'0974, 
as  compared  with  $1-9287  in  the  previous  year;  an  increase 
of  $0-1687. 

The  cost  of  mining  at  the  collieries  operated  by  the  Lehigh 
Valley  Coal  Company  includes,  in  addition  to  the  regular 
mining  expenses,  all  charges  to  general  expense,  royalty, 
sinking  fund,  insurance,  taxes,  depreciation  and  improve- 
ment account. 

During  the  year  there  was  expended  at  the  anthracite 
mines  $320,456  "95  for  colliery  improvement  work,  which 
amount,  in  addition  to  a  depreciation  charge  of  5  cents  per 
ton,  amounting  to  $152,487  78,  for  reduction  of  the  old  im- 
provement account,  was  charged  directly  to  cost  of  mining. 

The  Sinking  Fund  under  the  terms  of  the  mortgage  of 
1892  has  been  increased  since  November  30tb,  1901,  $30,- 
954  85,  as  shown  in  the  balance  sheet  in  the  pamphlet  re- 
port, and  now  amounts  to  $608,170  40.  This  additional 
amount  will  be  paid,  when  due,  to  the  Trustees  under  the 
mortgage,  for  the  purchase  and  cancellation  of  bonds. 


THE     LEHIGH    VALLEY 

COAL    COWIPANY.-INCOME  ACCOUNT. 

, 

Year  Ended  June  30th,  1902. 

Year  Ended  June  30th,  1901. 

Increase. 

Decrease. 

Earnings.— 
Coal  sales  (anthracite) ...  . 

$19,380,247  68 

104,413  81 

125,500  76 

178,987  95 

28,544  18 

47,650  85 

20,34b  50 

10,385  57 

542  76 

$20,203,943  85 
98,044  80 
94,619  46 
180,297  13 
30,468  72 
19,690  31 
20,371  50 
10,261  83 
524  42 

$6,369  01 
30,881  30 

$823,696  17 

Commissions  receivable 

Roj's  on  coal  mined  by  others  from  Co.'s  lands 

1,309  18 

Rents  receivable 

1,924  54 

Interest  receivable,  general  account 

27,960  54 

Dividends  and  interest  from  investments 

25  00 

Timber  sold  from  Company's  lands... 

123  74 
18  34 

$19,896,620  06 

$20,658,222  02 

$5,940,297  30 

5,925,848  72 

91,107  66 

6,572,590  07 

424,412  07 

212,764  18 

48,247  11 

334,253  71 

52,798  53 
4,963  27 
8,905  02 

$5,723,873  43 

5,927,983  43 

89,261  65 

6,991,648  89 

414,242  06~ 

196,613  16 

47,360  03 

322,491  89 

53,730  46 
4,330  67 
6,895  53 

$761,601  96 

Expenses.— 
Mining  coal  and  repairs,  exclud.  coll.  improv's 
Coal  purchased  (anthracite). 

$216,423  87 

2,134  71 

1,846  01 

Transportation  of  coal  by  rail 

419,058  82 

Transportation  of  coal  by  water 

10,170  01 

16,151  02 

887  08 

11,761  82 

Estimated  depreciation  of  coal  storage  plants.. 
Selling  and  general  expenses  not  chargeable  to 
cost  of  mining 

State  and  local  taxes  not  chargeable  to  cost  of 

931  93 

Interest  payable,  general  account 

632  60 
2,009  49 

Total  operating  expenses 

$19,616,187  64 
455,207  84 

$19,778,431  20 
1,070,257  12 

$162,243  56 

Value  of  coal  sold  from  stock 

615,049  28 

20,071,395  48 

$174,775  42 

20,848,688  32 

$777,292  84 

Deficit  from  operation 

$190,466  30 

$15,690  88 

$18,350  00 

55,100  00 

320,456  95 

$18,712  50 

45,941  66 

397,126  04 

$9,158  34 

Interest  on  Snow  Shoe  bonds 

$362  50 

Interest  on  Delano  Land  Co.  bonds... 

Colliery  Improvements 

76,669  09 

393,906  95 

461,780  20 

$67,873  25 

$568,682  37 

$652,246  50 

$83,564  13 
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GREAT    NORTHERN    RAILWAY    COMPANY. 


THIRTEENTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,    1902. 


To  the  Stockholders: 

The  President  and  Directors  submit  the  following  report 
for  the  year  ended  June  30th,  1902: 

FINANCIAL. 
Capital  Stock. 

There  has  been  no  increase  in  the  authorized  share  capital 
of  the  Great  Northern  Railway  Company  during  the  year, 
and  same  remains  as  $125,000,000. 

Of  the  capital  authorized  there  had  been  Issued  to  June 
30th,  1901  (page  6,  last  year's  report) $98,711,750  00 

There  have  been  issued  during  the  year  12>a  shares, 

amounting  to - 1,25000 

in  completing  previous  transactions, 

1,400  shares,  amounting  to 140,000  00 

nave  been  transferred  to  the  Great  Northern  Em- 
ployes' Investnunt  Company,  Limited,  uuder  the 
contract  referred  to  on  page  7  of  Report  for  the  year 
ended  June  30th,  1900.  To  June  30th,  1902.  the  in- 
vestment Company  had  subscribed  and  paid  for  4,200 
shares  (£420,000)  under  the  contract  mentioned. 

250,000  shares  amounting  to 25,000,000  00 

■were  issued  as  of  August  1st,  1P01,  in  accordance 

with  the  President's  circular  of  Marth  18,  1901.         

Total  outstanding  June  30th,  1902 $123,853,000  00 


There  were  held  in  the  Treasury  of  the  Company  June 
30th,  1902,  5,670  shares  of  Great  Northern  stock,  not  used  in 
acquiring  the  outstanding  4,536  shares  of  Manitoba  stock, 
and  5,800  shares  of  Great  Northern  stock  to  be  issued  only  to 
the  Investment  Company  as  subscribed  for. 

The  report  last  year  explained  in  detail  the  securities  to 
be  acquired.  During  the  year  the  Company  has  acquired 
the  $5,000,000  St.  Paul  Minneapolis  &  Manitoba  Railway 
Company's  Improvement  Bonds  referred  to  last  year,  and 
same  are  held  in  the  Company's  Treasury.  The  adjust- 
ment of  the  accounts  made  necessary  by  this  acquisition  and 
mentioned  in  last  year's  Report  (page  7)  has  been  made,  and 
is  reflected  in  the  Balance  Sheet  herewith. 

Instead  of  purchasing  the  capital  stock  ($5,000,000)  of  the 
Seattle  &  Northern  Railway  Company,  as  originally  in- 
tended, it  was  decided  to  buy  the  physical  property  of  that 
Company,  and  the  same  was  purchased  as  of  February  1st, 
1902,  by  the  Seattle  &  Montana  Railroad  Company  for  the 
sum  of  $1,500,000  cash.  To  enable  the  Seattle  &  Montana 
Railroad  Company  to  make  this  purchase,  action  was  taken 
by  its  stockholders  to  increase  its  capital  stock  from  $12.- 
500,000  to  $14,000,000,  the  additionall  $1,500,000  of  stock 
being  bought  by  the  Great  Northern  Railway  Company. 

The  stocks  of  the  other  Companies  mentioned  on  page  6 
of  last  year's  Report  have  not  as  yet  been  issued,  pending 
the  completion  of  the  lioes  and  the  closing  of  the  construc- 
tion accounts,  but  this  Company  has  advanced  the  necessary 
funds  for  construction  purposes,  and  is  carrying  the  amounts 
as  advances  to  apply  on  stock  subscriptions. 

Bonded  Debt. 

There  has  been  a  net  increase  of  $1,292,000  during  the  year 
in  the  bonded  debt  of  the  St.  Paul,  Minneapolis  &  Mani- 
toba Railway  Company  outstanding  in  the  hands  of  the 
public,  as  will  be  seen  by  reference  to  table  on  page  918, 
made  up  as  follows  : 

Montana  Extension  Mortgage  Fodb  per  Cent  Bonds 
issued  duringthe  year  account  construction  of  additional 
mileage  within  the  State  of  Montana,  as  explained  in 
previous  reports $2,278,000 

Less  the  following  reductions— 
Consolidated  Mortgage  4i«  per  cent  Bonds  redeemed 

and  canceled  by  the  Trustee  through  the  operation  of  the 

Sinking  Fund,  as  per  detail  on  page  920  $1,012,000 

Less  bonds  issued— 

On  account  of  Additions  and  Improvements  ...  $26,000 

In  exchange  for  St.  Paul,  Minneapolis  &  Mani- 
toba Railway  Company's  Second  Mortgage 
bonds,  surrendered  and  canceled 357,000 

In  exchange  for  St.  Paul  Minneapolis  &  Mani- 
toba Railway  Company's  Dakota  Extension 
Mortgage  Bonds,  surrendered  and  canoeled..     49,000 

Total  issued 432,000 

Net  reduction  in  Consolidated  Mortgage  4"^  per  cent 
bonds    $580,000 

Second  Mortgage  Six  per  cent  Bonds,  canceled  as 
above        357,000 

Dakota  Extension  Mortgage  Six  per  Cent  Bonds,  can- 
celed as  above 49,000 

Total  reduction $936,000 

Net  increase  in  8t  Paul  Minneapolis  &  Manitoba  Rail- 
way Company's  Bonded  Debt $1,292,000 

There  has  been  no  change  during  the  year  in  the  bonded 
debt  of  any  of  the  Proprietary  Companies. 

The  amount  of  Northern  Pacific-Great  Northern,  Joint  C 
B.  &  Q.  collateral  4  per  cent  bonds  outstanding  June  30th, 
1902,  is  the  same  as  reported  last  year,  $215,153,000  Bonds 
and  $1,400  Scrip.  The  Chicago  Burlington  &  Quiacy  Rail- 
way Company  has  collected  tne  dividends  on  the  C.  B.  &  Q. 
RR.  stock  deposited  as  collateral  to  secure  these  bonds,  and 
paid  the  interest  on  the  bonds,  without  affecting  this  Com- 
pany's Income  Account. 


General. 

Expenditures  were  made  during  the  year  on  the  capital 
accounts  of  Proprietary  Companies  for  work  completed  or 
under  construction  as  follows. 

Eastern  Railway  Company  of  Minnesota $1,417,587  46 

Montana  Central  Railway  Companv  (Credit)        19,298  99 

Willmar  &  Sioux  Falls  Railway  Company 9,717  00 

Duluth  Watertown  &  Paciflo  Railway  Company 1,603  00 

Seattle  &  Montana  Railroad  Company 2,460,5=>2  68 

Duluth  Terminal  Railway  Company 6,040  73 

Park  Rapids  <te  Leech  Lake  Railway  Company 6,781 12 

Minneapolis  Union  Railway  Company (Credit)  10  45 

Total $3,882,972  55 

As  shown  on  page  918,  there  was  appropriated  out  of  the 
net  revenue  for  the  year  $2,000,000  for  the  "Fund  for  Per- 
manent Improvements  and  Renewals."  and  there  was 
charged  agaiost  that  fund  $1,820,225  11,  the  cost  of  improve- 
ments (other  than  those  charged  to  operation)  made  during 
the  year  to  the  property  leased  from  the  St.  Paul  Minne- 
apolis &  Manitoba  Railway  Company. 

NEW  LINES. 

The  Report  last  year  referred  at  length  to  new  lines  then 
under  construction  or  contemplated,  of  which  268*29  miles 
have  been  completed,  as  follows: 

Seattle  &  Northern  Ry.— 
Anacortes  to  Rockport,  Wash.,  54-42  miles,  taken  over  by  the  Seattle 
&  Montana  RR.  Co.  Feb.  1st,  1902,  as  explained  above. 
Dakota  &  Great  Northern  Rt.— 
Bottineau  toSouris,  N.  D.,  12-72  miles,  opened  for  operation  October 
7th,  1901;  Lakota  to  beyond  Edmore,  IS.  D.,  27-72  miles,  opened 
for  operation  July  1,  1902. 

These  two  lines  have  been  leased  by  the  Great  Northern 
Railway  Company. 

Montana  &  Great  Northern  Ry.— 
Jennings  to  Gateway,  Mont,  (on  the  International  Boundary) ,  50-98 
miles,  opened  for  operation  July  10th,  1902. 

Crow's  Nest  Southern  Ry.— 
Gateway  to  Morrisey  Junction,  B.  C,  44-26  miles,  with  a  spur  from 
Morrisey  .1  unction  to  Morrisey,  B.C.,  421  miles,  opened  for  oper- 
ation September  15th,  1902. 

Washington  &  Great  Northern  Rt.— 
Marcus  to  Boundary,  Wash.,  27-66  miles,  and  from  the  International 
Boundary  to  Republic,  Wash.,  31-92  miles,  opened  for  operation 
August  17th,  1902. 
Vancouver  Victoria  &  Eastern  Ry.  <fe  Nav.  Co.— 
From  International  Boundary  line  at  Rldeau,  B  C.,to  the  boundary 
line  near  Carson.  B.  C,  1440  tulles,  opened  for  operation  August 
17th.  190  2.    A  spur  from  the  main  line  to  Grand  Forks,  B.  C,  1*89 
miles,  is  under  construction. 

These  lines  have  been  built  in  a  thoroughly  substantial 
and  permanent  manner,  and  have  been  equipped  with  pass- 
ing tracks,  yard  tracks,  stations,  water  plants  and  other 
buildings. 

The  work  of  changing  from  narrow  to  standard  the  gauge 
of  the  Great  Falls  &  Canada  Railway  (now  owned  by  the 
Montana  &  Great  Northern  Railway  Company)  from  Great 
Falls  to  Sweet  Grass,  Montana,  134-37  miles,  is  now  in  prog- 
ress, and  will  be  completed  about  December  1st,  1902. 

There  has  been  built  during  the  year  at  Everett,  Wash., 
3-35  miles  of  new  main  track,  forming  part  of  a  new  con- 
nection between  the  tracks  of  the  St.  Paul  Minneapolis  & 
Manitoba  Railway  Company  near  Lowell  and  the  tracks  of 
the  Seattle  &  Montana  Railroad  Company  at  Everett 
Junction. 

During  the  year  the  Eastern  Railway  Company  of  Minne- 
sota has  purchased  the  line  constructed  by  the  Swan  River 
Logging  Company,  Limited,  from  Barclay  Junction  to  Vir- 
ginia, Minnesota,  18-73  miles  in  length,  heretofore  operated 
under  contract  with  privilege  of  purchase,  as  mentioned  on 
page  13  of  the  report  for  year  ended  June  30,  1900. 

Good  progress  has  been  made  during  the  year  on  the  two 
steamships  being  built  for  the  Great  Northern  Steamship 
Company  at  New  London,  Conn.,  and  it  is  expected  they 
will  be  launched  in  December. 

REVISION    OF   LINE8. 

References  were  made  on  pages  14  and  15  of  last  year's  Re- 
port to  the  revision  of  lines  for  the  purpose  of  reducing 
grades  and  curvature. 

Of  the  work  there  mentioned,  there  was  completed  and 
opened  for  operation  during  tbe  year: 

Between  Huntley  Coulee  and  Great  Falls.  Mont.,  22-62 
miles.  The  work  on  this  line  was  especially  heavy,  and 
the  line  has  been  built  in  the  most  substantial  and  perma- 
nent manner. 

Between  Harrington  and  Moscow,  Wash.,  2-89  miles,  and 

Between  Moscow  and  E  I  wall.  Wash.,  I "49  miles. 

The  opening  of  these  new  lines  lias  decreased  the  main 
track  mileage  by  3-66  miles. 

Work  has  been  continued  during  the  year  on  the  new 
line  from  Belleville  to  Fairhaven,  Wash.  Track  is  now  be- 
ing laid  on  the  lower  end  of  this  line,  and  the  line  i»  nearly 
completed.  The  length  of  the  new  line  is  about  18*9  miles; 
of  the  old  line  20*55  miles.  The  maximum  grades  on  the 
old  line  were  2-7  per  cent  going  south  and  1*9  per  cent  going 
north.     On  the  new  line  the  maximum  grade   is  one-half  01 
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one  per  cent  in  each  direction.  The  work  on  the  new  line 
has  been  both  heavy  and  expensive. 

A  new  line  has  been  built  between  Everett  and  Marysville, 
Wash.,  including  "  Y",  l-55  miles  in  length,  in  place  of  1-58 
miles  of  old  line,  securing  a  much  tetter  crossing  of  the 
Snohomish  River,  over  which  a  new  drawbridge  has  been 
built.     This  was  referred  to  on  page  17  of  last  year's  Report. 

A  small  change  of  line  has  been  made  near  Nyack,  Mont., 
for  a  distance  of  2.670  feet. 

To  improve  the  alignment,  work  is  now  in  progress  on  a 
new  line  between  Ehnira  and  Bonner's  Ferry,  Idaho,  about 
15"45  miles  in  length. 

LEASE  OF  THE  EASTERN  RAILWAY  OF  MINNESOTA. 

To  simplify  operation  and  accounting  the  Great  Northern 
Railway  Company  leased  for  a  period  of  ninety-nine  years 
from  May  1st,  1902,  the  lines  of  railway  and  property  of  the 
Eastern  Railway  Company  of  Minnesota.  While  the  Great 
Northern  Railway  Company  has  always  owned  the  capital 
stock  of  the  Eastern  Railway  Company,  that  Company's 
railways,  elevators,  etc.,  prior  to  May  1st,  1902,  had  been 
operated  independently. 

As  rental  under  the  lease,  the  Great  Northern  Railway 
Company  pays  the  interest  as  it  matures  on  the  Eastern 
Railway  Company's  bonds,  dividends  at  the  rate  of  six  per 
cent  per  annum  on  the  capital  stock  of  the  Eastern  Com- 
pany and  all  taxes  and  assessments  upon  the  property,  gross 
earnings  and  income  of  the  Eastern  Company,  or  for  which 
that  Company  or  its  property  may  be  liable,  levied,  assessed 
or  falling  due  during  the  term  of  the  lease. 

On  account  of  this  lease,  the  Gross  Earnings,  Operating 
Expenses,  Taxes,  Income  from  Operation  and  Miscellaneous 
Income  Received  of  the  Eastern  Railway  Company  of  Min 
nesota,  as  given  in  table  on  page  917,  are  for  the  ten  months 
ended  April  30th,  1902,  only;  the  Gross  Earnings,  Operating 
Expenses,  etc.,  of  the  lines  leased  for  the  months  of  May  and 
June,  1902,  being  included  in  the  figures  of  the  Great  North 
era  Railway  Company  as  given  in  tables  on  page  918. 

EQUIPMENT. 
By  the  purchase  of  the  Seattle  &  Northern  Railway,  the 
Seattle  &  Montana  Railroad  Company  acquired  the  follow- 
ing equipment: 

1  locomotive,  1  passenger  coach, 
1  baggage  and  express  car,  4  box  cars, 
10  flat  cars  and  26  logging  trucks. 

Same  have  been  carefully  inspected  and  appraised,  and 
taken  into  equipment  account  at  their  appraised  value. 

The  following  equipment  has  been  sold  or  fas  en  out  of 
service  during  the  year: 

21  llgbt  Great  Northern  locomotives. 

1  light  locomotive  acquired  by  the  Willmar  &  Sioux  Falls  Railway 
Company  in  1900,  in  purchase  of  Sioux  City  &  Northern  Railroad. 
1  sleeping  car  and  1  poling  oar. 

The  Report  for  last  year  stated  that  of  the  equipment  or- 
dered, 60  locomotives,  62  passenger  cars  and  a,000  freight 
cars  had  not  been  received  and  taken  into  account  at  the 
end  of  that  year. 

During  the  year  under  review  orders  were  placed  for  40 
locomotives,  6i  passenger  cars,  3,300  freight  cars  and  5 
wrecking  cars  with  steam  cranes. 

Of  the  total  new  equipment  undelivered  at  the  close  of 
last  year  and  ordered  this  year,  the   following  had  been  re- 
ceived and  taken  into  account  at  the  close  of  this  year: 
66  locomotives,  as  follows: 

6  ten-wheel   passenger  locomotives,  19x26  in.    cylinders, 
weighing  120,000  pounds  on  drivers. 
10  ten-wheel   passenger  locomotives,    19x23  In.    cylinders, 

weighing  134,000  pounds  on  drivers. 
40  consolidation  freight   locomotives,    20x32   in.  cylinders, 
narrow  tire-bux,  weighing  179,000  pounds  on  drivers. 
5  consolidation  freight  loot  motives,   20x32   in.    cylinders, 

wide  tire-box,  weighing  180,000  pounds  on  drivers. 
5  compound  consolidation  freight  locomotives,  23  in.  and 
33x32  in.  two  cylinders,  weighing  180,000  pounds  on 
drivers. 
4  dining  cars,  70  it.  long. 
50  first-class  passenger  coaches,  60  ft.  10  in.  long. 
2  postal  cars,  60  ft.  fe1^  in.  long. 

6  baggage  and  express  cars,  64  ft.  9  in.  long;  5  additional  equip- 
ment and  1  replacing  destroyed  car. 
1,500  forty-ft.    80,000  pounds  capacity  box   cars;    1,322   additional 
equipment  and  178  replacing  destroyed  cars. 
300  forty- ft.  80,000  pounds  capacity  flat  cars;  223  additional  equip- 
ment and  77  replacing  destroyed  cars. 
200  forty-ft.  60,000  pounds  capacity  refrigerator  cars;    195  addi- 
tional and  5  replacing  destroyed  cars. 
200  twenty-two  ft.  100,000  pounds  capacity  steel  ore  cars. 
1  Lidgerwood  Unloader. 

All  the  above  equipment  is  equipped  with  air  brakes  and 
automatic  couplers. 

The  remaining  34  locomotives,  62  passenger 'cars,  3,100 
freight  cars  and  5  wrecking  cars  are  now  being  delivered. 

There  were  built  at  the  Company's  shops  for  additional 
equipment: 

50  four-wheel  caboose  cars, 
15  cinder  cars,  and 
6  supply  cars. 

Some  transfers  between  classes  and  changes  were  made  in 
other  equipment 

There  was  expended  during  the  year  for  equipment  $3,- 
137,273  92,  of  which  amount  $2,696,389  07  was  charged  to 
"Equipment  Account." 

As  equipment  is  destroyed  or  taken  out  of  service,  Oper- 
ating Expense  is  charged  and  "Fund  for  Replacement  of 
Equipment "  is  credited  with  the  cost  of  reolacing  same. 
When  equipment  for  replacement  is  purchased,  the  cost  of 
same  is  charged  to  the  account  last  mentioned. 


ADDITIONS    AND    IMPROVEMENTS. 

Crossing  gates  have  been  put  in  at  Division  and  Harrison 
Streets,  N.  E.  Minneapolis;  also  at  Eighth  Street,  Moorhead, 
Minn.,  with  electric  signals  at  Sixth,  Seventh  and  Ninth 
Streets.  At  Crookston,  Minn.,  a  bridge  has  been  built  carry- 
ing Eighth  Street  over  our  tracks. 

The  work  of  enlarging  the  division  terminal  at  Havre, 
Mont.,  referred  to  las-  year,  has  been  completed,  there 
having  been  built  a  new  yard,  23-stall  roundhouse  with 
turn-table  and  cinder  pit,  water  supply,  20-pocket  coaling 
station,  sand  house,  machine  shops  with  engine  and  boiler 
house  and  transfer  tables,  blacksmith  and  boiler  shop,  store 
house,  scrap  bins  and  lumber  sheds,  oil  house,  freight  depot 
and  track  scales.  The  new  buildings  are  of  brick  and  modern 
in  every  respect. 

The  division  yard  at  Everett,  Wash.,  has  also  been  com- 
pleted— yard  containing  23,100  feet  of  track,  15-stall  brick 
round-house  with  turntable  and  cinder  pit,  water  supply, 
20-pocket  coaling  station,  brick  machine  shop,  carpenter 
shop,  store  house,  scrap  bins,  etc.,  oil  house  and  sand  house. 

The  yard  at  Stony  Brook,  Minn.,  on  the  Eastern  Railway, 
has  been  revised,  and  6,390  feet  of  additional  track  laid,  15 
pockets  added  to  the  coaling  station,  the  water  supply  im- 
proved and  the  buildings  re-located. 

The  yards  at  Butte,  Mont.,  and  Rossland,  B.  C,  have  been 
revised  and  enlarged. 

At  Church's  Ferry,  N.  D.,  the  junction  point  of  the  Cando 
Branch,  a  new  "Y"  track  has  been  laid,  several  additional 
yard  tracks  put  in,  buildings  re-located  and  a  new  round- 
house and  freight  transfer  platform  12x240  ft.  built. 

A  track  about  14,000  ft.  long,  with  several  spurs  from 
same,  has  been  nut  in  at  Blaine,  Wash.,  to  reach  industries 
on  the  water  front. 

Many  passing  tracks  between  Crookston  and  Cass  Lake, 
Minn.,  have  been  extended  to  a  length  of  4,000  feet.  The 
laying  of  additional  passing  tracks  3,000  feet  long  and  the 
extension  of  old  tracks  to  that  length  have  been  continued 
during  the  year,  and  in  addition  many  house  tracks  and 
tracks  for  local  industries  have  been  laid.  The  net  increase 
in  side  track  mileage  during  the  year,  including  these 
tracks  and  such  tracks  in  new  yards  mentioned  as  were 
laid  June  30,  1902,  but  not  including  side  tracks  on  new 
lines  built  or  acquired  during  the  year,  is  as  follows: 

Miles. 
Line  leased  from  St.  Paul  Minneapolis  &  Manitoba  Railway  Co..  38-48 

Line  leased  from  Eastern  Ry, «  o.  of  Minnesota 18'41 

Line  leased  from  Park  Rapids  &  Leech  Lake  Ry.  Co "19 

Duluth  Terminal  Railway "03 

Montana  Central  Railway 3*10 

Willmar  &  Sioux  Falls  Railway 1  08 

Minneapolis  Union  Railway '01 

Seattle  &  Montana  Railroad 10-00 

Spokane  Falls  &  Northern  Railway  System 1*89 

Total 7319 

During  the  year  main  line  tracks  have  been  re-laid  as  fol- 
lows: 

9-378  miles  with  80-pound  rail,  435*647  miles  with  77^- 
pound  rail,  2'413  miles  with  75-pound  rail  and  3818  miles 
with  60  pound  rail. 

The  longest  stretches  of  track  re-laid  with  71%  pound  rails 
were  234  miles  between  Williston,  N  D.,  and  Eureka,  Mon- 
tana; 126  miles  between  Concord  and  Columbia  Falls,  Mon- 
tana, and  31  miles  on  the  line  between  Breckenridge,  Minn., 
and  Larimore,  N.  D.,  where  work  is  now  in  progress  on  100 
miles  additional  to  complete  the  re-laying  of  the  main  tracks 
between  these  points. 

On  new  tracks  built  and  tracks  re-laid  tie-plates  are  being 
used  as  rapidly  as  they  can  be  secured;  the  total  number  of 
plates  in  tracks  June  30th,  1902,  is  approximately  6,500,000. 

The  permanent  lining  of  the  Wickes  tunnel,  on  the  Mon- 
tana Central  Railway,  referred  to  last  year,  has  been  com- 
pleted, and  the  track  through  the  tunnel  re-laid  with  77^- 
pound  rails,  the  distance  being  included  in  the  figures  above 
given. 

The  work  of  building  new  shops  at  St.  Paul  is  now  in  prog- 
ress, the  buildings  under  construction  being: 

Machine  Shop,  600x150  ft.,  containing  25  pits,  49  ft.  long  inside;  a  tin 

shop,  46x73  ft. 
A  building  452  ft.  2  in.  x  235  ft.,  containing  blacksmith  shop  325x146 

ft.;  boiler  shop  191  ft.  4  in.  x  183  ft.  with  10  pits  :  flue   shop.  76x52 

ft.;  truck  shop  76  ft.  8  in.  x  52  ft.  and  tank  shop  235  ft.  x  87  ft.  4  in. 
Power  House  1 1 0  ft.  2  in.  x  106  ft  6  in.,  containing  an  engine  room 

52  ft  6  in.  x  110  ft.  2  in.  and  a  boiler  room  110  ft.  2  in.  x  54  ft. 

Boilers  of  1,250  horse-power  are  to  be  installed  in  this  boiler  room. 
Transfer  Pit.  625  ft.  long,  fitted  with  a  50-ft  transfer  table. 
Store  House,  400x100  ft.,~two  stories.    The  East  40  ft.  ot  the  building 

contains  the  store    department  offices  and  in  the  West  50  ft.  is 

looated  the  brass  foundry. 
Iron  House,  200x100  ft.,  with  a  standard-gauge  track  through  the 

centre. 
A  two-story  building,  40x60  ft.,  containing  the  chemical  laboratory 

and  the  office  of  the  Shops  Superintendent. 

All  of  the  buildings  are  of  brick  and  of  the  most  modern 
type. 

A  brick  storehouse,  30x90  ft.,  for  materials  and  supplies, 
has  been  built  at  Larimore,  N.  D.,  and  the  oil  house  at 
West  Superior  shops  extended  30  ft. 

An  electric-lighting  plant  has  been  installed  at  West 
Superior,  Wis.,  for  lighting  the  dock,  warehouse,  elevators, 
shops,  freight  house  and  division  office  building. 

Dock  No.  6  at  West  Superior,  Wis.,  h*s  been  extended  868 
feet,  additional  tracks  put  in,  600  feet  of  coal  pockets  built, 
and  slip  on  east  side  of  i  he  dock  dredged  to  a  depth  of  20  feet. 

An  incline  with  pontoon  and  the  necessary  tracks  for  a  car 
ferry  to  New  Westminster  have  been  put  in  at  Liverpool, 
B.  C. 
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The  brick  passenger  station  at  Spokane,  Wash.,  referred  to 
last  year,  has  been  completed.  On  the  second  and  third 
floors  are  located  the  offices  of  the  officials  of  the  Western 
District  and  the  General  Offices  of  the  Spokane  Falls  & 
Northern  Railway  System. 

New  depots  have  been  built  at  the  following  stations: 

Mayer,  Minn.  Litchfield,  Minn,  Colgate.  N.  D. 

Doran,  Minn.  fcharon.  N.  D.  Knox,  N.  D 

Berwick,  N.  D.  Perth,  N.  D.  University,  N  D. 

Elmer,  Minn.  Kragues,  Minn.  Berthold,  N.  D. 

Portage,  Mont.  Priest  River,  Idaho  Ephrata,  Wash. 

Interbay,  Wash.  Wooley,  Wash.  Grandy,  Minn. 

Brookston,  Minn.  Buhl,  Minn.  Cohasset,  Minn. 

Barclay  Jet.,  Minn. 

Depots  at  sixteen  other  stations  have  been  enlarged. 

A  brick  freight  house,  50x300  ft.,  has  been  built  at  Great 
Falls,  Montana,  and  one,  40x300  ft.,  is  now  under  construc- 
tion at  Fargo,  N.  D. 

A  freight  shed  has  been  built  at  Lynd,  Minn.,  and  one  at 
Stephen,  Minn. 

An  exten-ion  has  been  made  to  the  wool  warehouse  at 
Benton,  Montana. 

A  grain  warehouse,  60x160  ft.,  has  been  built  at  Downs, 
Wash.,  and  extensions,  each  60x160  ft.,  made  to  the  grain 
warehouses  at  Ed  wall,  Harrington  and  Lamona,  Wash. 

A  new  ice  house  has  been  built  at  Sioux  City,  Iowa,  and 
extensions  to  the  ice  houses  at  Willmar,  Minn.,  and  Grand 
Forks,  N.  D. 

Section  houses  have  been  built  at  the  following  stations : 

Swan  River,  Minn.  <2)  Palermo,  N.  D.  (2)  Tagus,  N.  D. 

Tioga,  N.  D.  Kilva,  Mont.  (2)  Harlem,  Mont.  (2) 

Malta,  Mont.  (2)  Coburg,  Mont.  Burnham,  Mont. 

Hingham,  Mont.  (2)  Kremlio,  Mont.  (2)  Boulder,  Mont. 

Odessa,  Wash.  (2)  Moscow,  Wash.  (2)  Everett,  Wash.  (2) 

Interbay,  Wash.  Burliugton,  Wash.  Ferndale,  Wash. 

Portage,  Mont. 

and  an  addition  has  been  built  to  the  section  house  at 
Saunders,  Wis. 
Stockyards  have  been  built  at : 

Grand  Rapids,  Minn.  Litchfield,  Minn.  Kerkhoven,  Minn. 

Osakis,  Minn.  Avon,  Minn.  Zimmerman,  Minn. 

Graceville,  Minn,  Sheffield,  S.  D.  Hazel,  S.  D. 

Grover,  S.  D.  Yale,  S.  D.  Lynd,  Minn. 

South  Shore,  S.  D.  Nassau,  Minn.  Holloway,  Minn. 

Cavalier,  N.  D.  Pisek,  N.  D.  Hannah,  N.  D. 

Stanley,  N.  D.  Des  Lacs,  N.  D.  Havre.  Mont. 

Clancy,  Mont.  Browning-,  Mont.  Everett,  Wash. 

Wooley,  Wash. 

The  stockyards  at  Brandon,  Minn,,  Monticello,  Minn., 
Great  Falls,  Mont.,  and  Galata,  Mont.,  have  been  enlarged. 

Scales  have  been  placed  in  the  stockyards  at  Danvers, 
Minn.,  and  Minot,  N.  D.  Improvements  have  been  made  to 
other  stockyards. 

Coaling  stations  equipped  with  lifting  engines  and  the 
necessary  tracks  have  been  built  at  Minneapolis  Junction, 
Minn.,  Smith  Lake,  Minn.,  Casselton.  N  D.,  and  East  Spo- 
kane, Wash.,  replacing  stations  of  an  old  pattern  that  had 
burned.  Coaling  platforms  and  sheds  have  been  built  at 
Cambridge,  Minn.,  Silver,  Mont.,  Northport,  Wash.,  and 
Chewelah,  Wash. 

Permanent  improvements  in  the  water  supply  are  being 
continued,  numerous  plants,  both  additional  and  replacing 
others,  having  been  built,  and  improvements  made  on  exist- 
ing plants. 

Loading  platforms  have  been  built  at  eighteen  stations. 

Right-of-way  fence  has  been  built  during  the  year  as 
follows : 

Milen. 

Great  Northern  Railway 334*26 

Eastern  Railway  of  Minnesota '_'•-". 

Montaua  Central  Railway 4'84 

Willmar  &  Sioux  Falls  Rail  wn  v 1 1 

Duluth  Watertown  <fcPacifio  Railway 2-10 

Seattle  &  Montana  Railroad  191 

Total 36140 

Banks  have  been  widened  and  raised  on  239*02  miles  of 
track,  banks  restored  to  grade  on  195  40  miles  and  track 
ballasted  with  gravel  on  461 -48  miles. 

A  large  amount  of  hydraulic  work  and  ditching  has  been 
done  along  the  Coast  Line  between  Everett  and  Seattle, 
Wash. 

The  replacement  of  bridges  and  trestles  with  steel,  or  fill- 
ing them  so  as  to  make  solid  embankments,  has  been 
actively  followed  during  the  year,  the  work  done  being  : 

Length  of  steel  bridges  built : 

Feel 

Great  Northern  Railway  (on  old  lines) 1,094 

Eastern  Railway  ot  Minnesota 210 

Duluth  Terminal  Railway 200 

Total  in  replacement 1,504 

In  addition  eteel  bridges  were  built  on  new   lines   between 
Huntley  Coulee  and  Great  Falls,  Montana 2,018 

Total  length  of  steel  bridges  built 3,522 

Lineal  feet  of  bridges  filled  : 

Great  Northern  Railway 6,498 

Eastern  Railway  of  Minnesota 3   6 

Willmar  &  Sioux  Falls  Railway 5,293 

Duluth  Watertown  &  Pacific  Railway 213 

Seattle  &Montana  Railroad 670 

Total , , 13,010 

To  provide  the  necessary  waterways  in  place  of  bridges 
filled  as  above,  12  stone  culverts,  24  pipe  culverts  and  2  box 
culverts  were  put  in. 


So  much  permanent  bridge  work  has  been  done  during 
the  past  few  years  that  the  amount  to  be  done  each  year  is 
rapidly  decreasing. 

The  wooden  bridging  on  the  line  was  still  further  reduced 
during  the  year  by  the  removal  or  re-location  of  lines  as 
follows: 

Great  Northern  Railway— 

Changes  of  line  between  Edwall  and  Moscow  and  Moscow  and     Feet. 
Harrington,  Wash 1,659 

Eastern  Railway  of  Minnesota— 

Removal  of  line  between  Brace    Junction  and  Pokegama 
Junction 2,265 

Total 3,924 


The  following  is  a  close  approximation  of  the  quantities 
of  material  moved  during  the  year  in  changes  of  line,  con- 
struction of  additional  lines  at  Everett,  Wash.,  reduction  of 
grades,  widening  and  raising  banks,  bridge  filling  and  bal- 
lasting : 

Cubic  Yds. 
In   changes   of  line,   construction   of   additional    lines  at 

Everett,  Wash.,  and  reduction  of  grades 1,463,589 

In  widening  and  raising  embankments  and  generally  restor- 
ing banks 980.685 

For  filling  bridges 460,417 

For  ballasting  (gravel) 1,194,446 

Total 4,099,137 

There  were  also  placed  : 

Cubic  Td$. 

Masonry 26,168 

Concrete , 21,515 

Riprap 57,686 

Total 105,369 


Following  the  plan  of  previous  years,  only  such  amounts 
as  .represented  cost  of  actual  additions  to  the  property  have 
been  charged  to  '"Additions  and  Improvements,"  and  the 
entire  amount  charged  to  that  account  during  the  year  on 
account  of  the  line  leased  from  the  St.  Paul  Minneapolis  & 
Manitoba  Railway  Company,  or  $1,820,225  11,  has  been 
transferred  to  "Fund  for  Permanent  Improvements  and 
Renewals,"  so  that  the  Great  Northern  Railway  Company  is 
not  carrying  on  its  books,  as  an  asset,  the  cost  of  any  addi- 
tions or  improvements  to  the  line  leased  from  the  Manitoba 
Company. 

All  replacements,  renewals,  etc.,  have  been  charged  to 
Operating  Expenses.  The  amount  included  in  "Maintenance 
of  Road  and  Structures"  this  year,  for  extraordinary  im- 
provements, etc.,  is  $1,663,812. 

The  efficiency  of  the  railway  as  a  means  of  transportation 
is  improving  every  year. 

Attention  is  called  to  the  increase  in  the  train-load  of 
revenue  freight  and  the  resulting  income  per  train  mile. 

VOLUME    OF    TRAFFIC    AND    RATES. 

The  tonnage  of  revenue  freight  hauled  during  the  year  in- 
creased 3,311,552  tons,  or  33*363  per  cent;  freight  earnings 
increased  $5,785,363  28,  or  21*108  per  cent.  The  number  of 
bushels  of  wheat  hauled  East  increased  26,987,682  bushels, 
equal  to  809,630  tons.  Including  this  increase,  however, 
tin  re  were  4.587,599  less  bushels  of  wheat  hauled  this  year 
than  during  the  year  ended  June3Ulh,  1900,  and  the  earnings 
from  East  bound  wheat  traffic  this  year  were  $542,685  26 less 
than  during  that  period. 

There  was  an  increase  of  1,458,179  gross  tons  in  the  amount 
of  iron  ore  hauled  on  the  Eastern  Division. 

The  increase  in  freight  traffic  aside  from  wheat  and  iron 
ore  amounted  to  1,070,762  tons  and  in  the  earnings  to  $2.- 
587,894  50.  This  increase  was  in  general  business  and  over 
the  entire  System,  except  on  the  Montana  Central  Railway, 
where  there  was  a  falling  off  in  the  volume  of  freight  traffic 
and  earnings  on  account  of  the  practical  suspension  of  the 
mining  and  manufacturing  of  copper  in  Montana  for  nearly 
four  months.  On  account  of  the  rapid  settlement  and  de- 
velopment of  the  country  through  which  the  system  runs, 
there  has  been  a  large  increase  in  shipments  of  merchandise 
and  supplies  required  by  the  smaller  towns.  This  is  shown 
by  the  fact  that  while  the  tonnage  hauled  increased  33*363 
per  cent  as  above  given,  the  ton  mileage  increased  but  28*547 
per  cent.  Or,  the  average  distance  each  ton  was  hauled  last 
year  was  250  miles,  while  this  year  it  was  241  miles.  This  is 
still  further  reflected  in  the  comp  natively  small  reduction  in 
tbe  '  revenue  per  ton  per   mile  of  0-12  cents,  or  1  :i?77 

pi  r  cent,  eiual  on  the  ton  mileage  hiuled  this  year  to  about 
$-83,000.  That  is,  there  has  been  a  greater  increase  in  the 
volume  of  the  higher-class  freight  than  in  the  lower  classes. 
Effective  January  25th,  1908,  the  rates  on  all  olasses  of 
merchandise  between  stations  in  Minnesota,  North  Dakota 
and  South  Dakota  were  reduced  an  average  of  about 
fifteen  per  cent. 

It  is  the  policy  of  the  Company  to  reduce  freight  rates  as 
rapidly  as  the  volume  of  traffic  and  earnings  will  justify, 
and  to  this  end  the  rates  on  grain,  grain  product-,  potatoes, 
onions  and  hay,  from  stations  in  the  State  of  Washington  to 
Puget Sound,  were  reduced  during  August,  1903,  an  average 
of  ton  per  cent.  Effective  Augusl  88th,  1902,  the  rates  Xm 
grain  and  grain  products  from  stations  in  Minnesota.  North 
Dakota  and  South  Dakota  to  Eastern  terminals  were  re- 
duced an  average  of  about  ten  per  cent. 
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While  the  ton  mileage  of  revenue  freight  increased  28*547 
per  cent,  the  mileage  of  loaded  freight  cars  increased  but 
21 -2035  per  cent  and  the  mileage  of  freight-hauling  trains 
but  17-3725  per  cent,  resulting  in  an  increase  of  36301  tons 
(9-5205  per  cent)  in  the  average  number  of  revenue  tons  per 
freight  train  mile,  making  the  average  train-load  of  revenue 
freight  417*595  tons. 

The  earnings  of  passenger  trains  increased  $1,869,091  08, 
or  29-5468  per  cent,  of  which   §1,752,840  51  came  from  pas 
senger  fares,  $29,272  65   from  sleeping  cars,  $8,220  73  from 
transportation   of  mails.  $63,183  61   from  transportation  of 
express  and  the  balance  from  miscellaneous  sources. 

Although  there  has  been  no  increase  in  passenger  rates 
during  the  year,  the  average  revenue  per  passenger  per  mile 
has  increased  -037  cents,  or  1-6157  per  cent,  caused  by  the 
natural  increase  in  local  travel  due  to  the  settlement  of  the 
country  and  to  the  prosperous  condition  of  the  people. 

The  large  movement  of  people  to  the  Northwest  during 
the  last  few  years,  which  still  continues  without  abatement, 
has  resulted  in  the  settlement  of  a  vast  area  of  vacant  lands 
adjacent  to  the  Company's  line.  During  this  period  more 
than  5,000,000  acres  of  Government  land  in  the  northern 
part  of  North  Dakota  has  been  taken  under  ihe  Homestead 
Act.  It  is  also  satisfactory  to  note  that  many  of  the  large 
farms  in  this  State  are  being  cut  up  into  smaller  ones.  The 
immigration  into  the  Western  and  Pacific  States  during  the 
past  year  has  continued,  and  in  numbers  has  exceeded  that 
of  any  previous  year. 

The  Government  having  undertaken  tbe  reclamation  of 
the  semi-arid  lands  by  means  of  irrigation,  a  speedy  settle- 
ment of  the  same  will  follow.  The  farmers  from  the  older 
States  stand  ready  at  the  present  time  to  buy  all  the  lands 
the  Government  will  irrigate  at  prices  that  will  pay  a  profit 
on  the  cost  of  the  work. 

The  opening  of  the  new  lines  hereinbefore  referred  to, 
the  excellent  crop  that  has  just  been  harvested,  and  the 
prosperous  condition  generaby  of  the  territory  served  by  the 
Company,  all  indicate  that  the  business  of  the  Company  for 
the  year  ending  June  30th,  1903,  will  show  a  large  increase 
over  the  year  just  ended. 

The  Board  respectfully  call  attention  of  the  shareholders 
to  the  Report  of  the  Comptroller,  with  the  customary  bal- 
ance sheet  and  statistical  tables,  and  to  the  Report  of  the 
Land  Commissioner. 

JAMES  J.  HILL, 

President. 


COMPTROLLER'S  REPORT. 

Mr.  James  J.  Hill,  President : 

Dear  Sir — Herewith  I  beg  to  submit  statements  showing 
results  of  operation  of  the  Great  Northern  Railway  Com- 
pany and  its  proprietary  companies  for  the  fiscal  year  ended 
June  30th.  1902. 

These  statements  are  made  in  the  same  form  and  on  the 
same  basis  as  those  submitted  with  last  year's  report.  The 
firsr  two  statements  following  show  the  Earnings,  Operat- 
ing Expenses,  Taxes,  etc.,  of  the  Railway  System,  exclusive 
of  the  Spokane  Fal  s  &  Northern  Railway  System,  which  is 
operated  separately.  The  next  statement  shows  the  division 
of  these  amounts  between  the  several  railways,  and  includes 


as  a  separate  item  the  same  information  for  the  Spokane" 
Falls  &  Northern  Railway  System.  The  Revenue  and  In- 
come Accounts  of  the  Great  Northern  Railway  Company 
follow. 

The  balance  sheet,  like  the  one  published  last  year,  pre- 
sents a  complete  statement  of  the  property,  capitalisation 
and  finances  of  what  is  known  as  the  Great  Northern  Rail- 
way Line.  The  finances,  etc.,  of  the  Spokane  Falls  &  North- 
ern System  and  the  Northern  Steamship  Company  are  not 
included,  those  properties  being  operated  and  their  finances 
kept  separate  and  distinct  from  those  of  the  balance  of  the 
system. 

J.  G.  Drew, 

Comptroller. 

GROSS  EARNINGS,  OPERATING  EXPENSES,  TAXES    AND  NET 

EARNINGS    OP  THE  RAILWAY  SYSTEM,  AND  PER 

MILE  OF  ROAD  OPERATED 

Foe  the  Fiscal  Year  Ended  June  80th,  1902,  Compared  with  the 
Previous  Fiscal  Year. 

NOTE.— These  figures  do  NOT  include  the  Spokane  Falls  <&  Northern 
Rail  vr  ay  System. 

GROSS  EARNINGS. 


Per  cent 

1902. 

Class. 

1901. 

Per  cent 

760680 

18-4895 

2-2185 

10339 

21901 

$27,409,0^7  23 

6,662,173  25 

799,365  59 

372,553  21 

789,146  78 

$36,032,256  06 

Mall 

Miscellaneous 

$21,623,653  95 

4,909,332  74 

791,144  86 

309,369  60 

717,188  60 

76-2721 

17-3164 

2-7906 

1-0912 

2-5297 

$28,350,689  75 

OPERATING  EXPENSES. 


Per  cent 

1902. 

Class. 

1901. 

Per  cent 

501172 
15-3255 

26-4315 

8-1228 

$3,915,425  12 
2,726,282  76 

4,702,479  41 

1,444,976  95 

...Conduct's  TraDsp.. 
..Malnt.  of  Equipm't.. 
(    Maint.  of  Road    > 
{    and  Structures.    J 
....Gen'l  Expenses.... 

$7,751,339  13 
2,354,311  46 

4,402,157  25 

1,335,613  22 

$15,843,421  06 

489246 
14-8599 

27-7854 

8-4301 

$17,789,164  24 

Total 

SUMMARY  OF  EARNINGS  AND  EXPENSES. 


1902. 

$36,032,256  06 
17,789,164  24 

$18,243,091  82 
1,239,693  97 

$17,003,397  85 


49-37 


52-81 


£6,864  11 
3,388  8i 


$3,475  29 


5,249-37 


Gross  Earnings 

.Operating  Expenses . 


.Net  Earnings. 
Taxes 


.Income  from  Operation. 


Operating  Expenses,  p.  c.  of  Gross 
Earnings. 


Operating  Expenses  and  Taxes,  p.  o. 
of  Gross  Earnings 


Gross  Traffic  Earns,  per  mile  of  Road.. 
Operating  Expenses  per  mile  of  Road. 


...Net  Earnings  per  mile  of  Road. 


.At.  Miles  of  Road  under  Operation.. 


1901. 


$28,350,689  75 
15,843,421  06 


$12,507,268  69 
969,642  31 


$11,537,626  38 


55-88 


59-30 


$5,449  64 
3,045  46 


$2,404  18 


5,202-31 


STATEMENT  SHOWING  THE   REVENUES  FOR  THE  YEAR  ENDED  JUNE  30TII.   1902.  OF  THE   GREAT  NORTHERN 

RAILWAY  COMPANY  AND   ALL  PROPRIETARY  COMPANIES- 


Companies. 

QrOSS 

Earnings. 

Operating 
Expenses. 

Taxes. 

Income  from 
Operation. 

Misce  ilftneous 
Income  Received. 

Total. 

Great  Northern  Railway 

$28,397,134  90 

4.238,929  41 

1,787.05163 

1,520,292  78 

88,847  34 

$14,143,761  74 

1,645,632  02 

1,105,435  84 

858,035  87 

36,298  77 

$984,375  37 

139,209  41 

47,568  67 

61.874  09 

6,666  43 

$13,268,997  79 

2.454,087  98 

634,047  12 

600,382  82 

45,882  14 

$17,003,397  85 

552,414  85 

171,838  75 

28,419  89 

13,500  00 

214,584  53 

$1,460,458  43 

457,444  98 

62.26S  41 

21,279  68 

172  00 

$14,729,456  22 

2,911,532  96 

696,315  53 

621,662  50 

46,054  14 

Railways— 
Eastern  Ry.  of  Minnesota! 

Willmar  &  Sioux  Falls  Ry 

Duluth  Watertown  <&  Pacific  Ry 

Total  Railway  System  Proper 

Other  Companies— 
Bpokane  Falls  &  Northern  Ry.  System... 
Minneapolis  Union  Rv 

$36,032,256  06 

1,165,197  04 

225.997  75 

65,089  SO 

36,'232  52 

1,333,740  33 

$38,858,513  50 

$17,789,164  24 

582,298  88 

53,105  29 

35,114  69 

22,732  52 

1,119,155  80 

$1,239,693  97 

30,443  31 
1,053  71 
1,555  22 

$2,001,623  50 

9,336  61 

9,706  63 

149  21 

10,934  30 

$19,005,021  35 

661,791  47 

181.545  38 

28,569  10 

13,500  00 

225,518  83 

Northern  Steamship  Co.* 

$19,601,57142 

$1,272,746  21 

$17,984,195  87 

$2,031,750  26 

$20,015,946  13 

J  For  ten  (10)  months  ended  April  30th,  1902 


*  For  year  ended  December  31st,  1901. 


Explanatory  Note. 
Dividends.— Out  of  the  net  income  of  the  Companies  named,  the  following  dividends  have  been  declared : 

Eastern  Railway  Company  of  Minnesota $800,000  00 

Willmar  &  Sioux  Falls  Railway  Company 350  000  00 

Spokane  Falls  &  Northern  Railway  System  : 

Columbia  &  Red  Mountain  Railway  Co 13.220  00 

Red  Mountain  Railway  Co 9,5*0  00 

Minneapolis  Union  Railway  Company II" 25,000  00 

Northern  Steamship  Company „* .       150,000  00 


Total $1,347,750  00 

which  amount  is  not  included  in  the  "Miscellaneous  Income"  of  the  Great  Northern  Railway  as  given  in  the  above  table,  but  is  added 
to  the  "Miscellaneous  Income"  in  the  Income  Account  on  next  page. 

Duluth  Terminal  Ry.  Co.— This  Company  is  the  owner  of  the  railway  used  by  the  Great  Northern  Railway  to  secure  eutrauoe  into  Dulut 
and  of  extensive  yards  in  D  iluth.    Its  stock  and  bonds  are  all  owned  by  the  Eastern  Railway  Co.  of  Minnesota.    Under  the  franchise 
of  the  Duluth  Terminal  Railway  Co.  ita  earnings  derived  from  trackage  are  limited  to  six  per  oent  on  its  stock  and  bonds;  the  interest 
and  dividends  paid,  amounting  to  $13,500,  are  not  inoluded  in  the  "Miscellaneous  Income"  above  shown. 
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REVENUE  ACCOUNT  GREAT  NORTHERN  RAILWAY  CO. 

Earnings  from  Operation  of  the  Lines  Leased  by  the  Great 

Northern  Railway  Company  and  Line  of  the 

Seattle  &  Montana  Railroad  Co. 

Year  Ended  June  30th,  1902. 

Earnings— 

Freight .$21,002.636  68 

Passenger 5,690,996  13 

Mail „ 70«*,290  64 

Express 324.^11  69 

Miscellaneous 670,999  76 

Gross  Earnings $28,397,134  90 

Operating  Expenses— 

Conducting  Transportation $7,069,91171 

Maintenance  of  Equipment 2,169,783(7 

Maintenance  of  Road  and  Structures . .     3,  "92,051  97 
General  Expenses  1,112,014  99 

Total  Operating  Expenses $14,143,761  74 


Taxes. 


Income  from  Operation 

From  which  have  been  paid: 

Rentals— 

To  St.  P.  M.  &  M  Ry.  Co.: 
Gu  rant*ed  Interest  on  St.  P.  M.  & 
M.  Ry.  Co.'s  Bonds,  Paid  and  Ac- 
crued   $3,471,41401 

(For  details  see  next  column.) 
Guaranteed  Dividends  of  6  per  cent 
on  Capital  Stook  of  St.  P.  M.  &  M. 

Ry.  Co.  1,200,00000 

Maintenance  "f  Organization  of  St. 

P.M.  <feM.  Ry.  Co  6,346  62 

To  Eastern  Ry.  Co.  of  Minnesota: 
Guaranteed  Interest  on  Bonds  and 
GuaranteedDividends  of  6per  cent 
on  the  Capital  Stock  of  Eastern 
Ry.  Co.  of  Minnesota,  paid  or  ac- 
crued          232,^00  00 

Other  Rentals : 165,049  03 

Total  Rentals $5,075,309  66 

From  which  deduct  amount  received  bv 
Great  Northern  Ry.  Co.  as  dividends 
paid  or  accrued  on  Stocks  of  the  St  P. 
M.  &  M.  Ry.  Co.  and  Eastern  Ry.  Co. 
of  Minnesota  owned  by  it 1 ,332,764  00 

Net $3,742,545  66 

Impro  vem  ents— 

Amount  transferred  to  Fund  for  Per- 
manent Improvements  and  Re- 
newals   2,000,00000 

Total 


984,375  37   15,128,137  11 
$13,268,997  79 


Balance  transferred  to  Income 
Account 


5,742,545  66 
$7,526,452  13 


INCOME  ACCOUNT  GREAT  NORTHERN  RAILWAY  COMPANY. 
Year  Ended  June  30th,  1902. 

Balance  transferred  from  Revenue  Account $7,526,452  13 

Other  Income— 

Interest  on  Bonds  Owned „.  $380,635  00 

Dividends  on  Stocks  Owned 1,419,960  32 

Rentals  of  Leased  Lines 176.484  89 

Bills  Receivable  ( Land  Notes' 2,059  34 

Rental  of  Equipment  and  Car  Service.  180,273  19 

Profit  on  Securities  sold  during  year..  363,177  45 
Income  from  Other  Sources— ground 

rents,  miscellaneous  items,  etc 293,868  24 

2,816,458  43 

Total  Income $10,342,910  56 

From  which  have  been  paid  Dividends  as  follows: 

Aug.  1,  1901, 1%%  on  $98,716,600...  $1,727,540  50 
Nov.  1,  1901, 1%%  on  $123,730,100.  .  2,165,276  75 
Feb.  1,  1902.  1%%  on  $123,788,000...  2,166,290  00 
May  1,  1902,  1%%  on  $123,817,900...    2,166,813  l'5 

8,225,920  50 

Balance  transferred  to  Profit  and  Loss $2,116,990  06 


DETAILS  OF  OTHER  INCOME. 
Interest  on  Bonds  Owned— 

Town  of  Wadena  Bonds $240  00 

Town  of  Sandness  Bonds 120  00 

Town  of  Leaf  River  Bonds 120  00 

Town  of  Hutchinson  Bonds 31500 

Town  of  Minnesota  Falls  Bonds 120  00 

Duluth  Terminal  Ry.  Co.  Bonds 5,250  00 

Montana  Central  Ry.  Co.  Bonds 32,500  00 

Wlllmar  &  Sioux  Falls  Ry.  Co.  Bonds 1,05000 

Park  Rapids  &  Leech  Lake  Ry.  Co.  Bonds 12,50000 

Butte  Anaconda  &  Pacific  Ry.  Co.  Bonds 50,000  00 

Spokane  Falls  &  Northern  Ry.  Co.  Bonds 154,800  00 

Nelson  &  Fort  Sheppard  Ry.  Co.  Bonds  77,580  00 

Columbia  <&  Red  Mountain  Ry.  Co.  Bonds 17,460  00 

Red  Mountain  Ry.  Co    Bonds 13,020  00 

St.  P.  M.  &  M.  Ry  Co.'s  Montana  Ext.  Bonds 15,560  00 

Total $380,635  00 

Dividends  on  Stocks  Owned 

Northern  Steamship  Co.  Stook $150,000  00 

Great  Nori  hern  Ry.  (  o.  Stock  3,060  32 

St.  Paul  Union  Depot  Co.  Stock 1,75<>00 

Minneapolis  Union  Ry.  Co.  Stook 25,000  00 

Duluth  Terminal  Ry.  Co.  Stock  3,000  00 

Park  Rapids  &  Leech  Lake  Ry.Co.  Stock 35,000  00 

Eastern  Ry.  Co.  of  Minnesota  Stock 800,000  00 

Willm  ar  &  8ioux  Falls  Ry.  Co.  Stock  350,000  00 

Red  Mouii tain  Ry.  Co.  Stock ...  9,530  CO 

Columbia  in  Red  Mountain  Ry.  Co.  Stock 13,220  00 

Butte  Auaconda  &  Paclno  Ry.  Co.  Stock 29,100  00 

Total $1,419,960  32 


STATEMENT   OF   BONDS   AND   STOCK    OUTSTANDING  IN  THE 

HANDS   OF  THE  PUBLIC  FOR   WHICH    THE   GREAT 

NORTHERN      RAILWAY      COMPANY      18 

RESPONSIBLE   DIRECTLY  OR 

UNDER  GUARANTY. 


Outstanding 
July  1,  190t. 


Bonds. 


$7,860,000  00 
5,625,000  00 

13,344,000  00 

20,756,000  00 
7,907,000  00 

14,545,454  54 


4,700,000  00 
5,000,000  00 

6,000,000  00 
4,000,000  00 

3,646,000  00 

2,150,000  00 
650,000  00 

500,000  00 

$96,683,454  54 


$454,600  00 
$97,138,054  54 


ST.  P.  M.  &  M.  RY.— 

2dMtg.,  6  p.  c 

Dakota  Exten..  6  p.c. 

Con.  Mtg.,  «  p.  o 

Con.  Mtg.,  4*3  p.  c 

Montana  Ex.,  4  p.  c. 
Pacific  Ex.,  4  p.  c 


Total  shown  above 


East.  Ry.  of  Minn.— 
1st  Div. ,  1st  Mrg,  ft  p  c 
No.  Di  p., 1st  Mtg,  4  p  c 

Montana  Cent.  Ry.— 

1st  Mtsr.,  6p  c 

1st  Mtg.,  5  p.c 

Will.  &S.  Falls  Ry.— 
1st  Mtg.,  5  p.  c 

Minnkap.  Union  Ry.— 

IstMtg.,  6  p.  c 

1st  Mtg.,  5  p.c 

Minneap.  West.  Ry.— 
1st  Mtg.,  5  p.c 


Total    Bonds    on 
Railway  Property 


Stock. 
St.P.M.&M.Ry.—    ) 
Op.  c,  guaranteed > 
unexchanged ) 


Outstanding 
July  1,  1902. 


$7,503,000  00 
5,^76,000  00 
13,344,000  00 
20,176,000  00! 
10,185,000  00! 
-14,545,454  54 


4,700.000  00 
5,000,000  00 

6,000,000  00 

4,000,000  eo 

3,646,000  00 

2,150,000  00 
650,000  00 

500,000  00 


An' I  Charges 
Paid  1901-02. 


$463,77  5  00 
335,880  00 
800.640  00 
919,8t>7  50 
369,433  33 
581,818  18 


$3,471,414  01 


$97,975,454  54 


$453,600  00 


$235,000  00 
200,000  00 

360,000  00 
200,000  00 

182,300  00 

129.000  00 
32,500  00 

25,000  00 


$4,835,214  01 


tNet 
$27,236  00 


Total.  $98,429,054  54  $4,862,450  01 


$98,711,750  00 


Gt.  Northern  Ry.  Co.. 

outstanding 123.853.000  00  $8,22?,P20  f  0 


Bonds  on  Railway  Property  outstanding  as  above —   $97,975,454  54 
Outstanding  Capital  Stock  of  Great  Northern  and  St. 
P.  M.  &  M.  Ry.  companies 124,306,600  00 

Total  Capitalization  of  System $222,262,054  54 


Mileage  of  Traok  in  System,  including  second,  third, 
fourth,  fifth  and  sixth  tracks,  covered  by  above  cap- 
italization, as  shown  on  page  920 

Stocks  and  Bonds  per  mile  of  Main  Track 

Mileage  of  Main  Tracks  covered  by  bonds  in  hand*  of 
public 

Bonded  Debt  Outstanding  per  mile  of  Main  Traok 
oovered  thereby 


5.926-84 
$37,504  31 

4,73410 

$20,695  69 


•Not  including  £3,000,000  St  P.  M.  &M.  Ry.  Co.'s  Pacific  Extension 
Bonds  in  Treasury  of  Great  Northern  Railway  Company. 

t  Difference  between  amount  of  rental  accrued  under  lease  and  divi- 
dends received  or  acorued  on  8t.  P.  M.  <fe  M.  Ry.  Stock  owned  by 
Great  Northern  Rail waj  Company. 

In  addition  to  the  bonds  above  listed,  the  Great  Northern  and  North- 
ern Pacific  Railway  companies  have  issued  their  Joint  c.  B.  «fc  Q  Collate 
eral  4  per  cent  Bonds  and  Scrip  to  the  amount  of  $215.154.400  00, 
secured  bv  the  deposit  with  the  Standard  Trust  Company  of  New 
York,  as  Trustee,  of  1,075,772  shares  of  the  Capital  Stock  of  the 
Chicago  Burlington  &  Quincy  Railroad  Company. 


EQUIPMENT  OF  GREAT  NORTHERN  RAILWAY  COMPANY  AND 
PROPRIETARY  LINES. 

For  Year  Ended  June  30th,  1902,  as  Compared  with  Year  Ended 

June  30th,  1901. 
Class-  1902.  1901. 

Locomotives 


608 


5(13 


Passenger  Equipment— 

Sleeping  Cars 

Parlor  Cars 

Dining  Cars 

Buffet  Smokers 

Coaches  ...     

Tourist  Cars         

Passenger  and  Baggage 

Baggage,  Mail  and  Express... 
Business  Cars 


48 

50 

5 

5 

16 

12 

8 

8 

214 

163 

24 

24 

36 

35 

116 

110 

19 

18 

Total  Passenger  Equipment. 


486 


425 


Freight  Equipment— 

BoxCars 15,915 

Combination  Box  and  Stook  Cars. 

Transfer  Freight  Cars 

Furniture  Cars 

Hay  Cars 

Refrigerator  Cars 

Stock  Cars       — 

Flat  and  Coal  Cars 

Band  Cars 


OreCars  (Wood)  l.ioi 

Ore  Cars  (Steel) 

Ballast  Cars  

CabooseCars — 

Cinder  Cars 

Boarding  Cars 

Derrick  and  Tool  Cars    

Steam  Shovels  

Lidgerwood  Unloaders 

Ditching  Cars 

Pile  Drivers 

Rt  >  t  a  ry  Snow  Plows 

Snow  Dozers 

Flangers 

Logging  Trucks  

Other  Work  Equipment , 


5.915 

14,582 

745 

750 

50 

50 

1,152 

1,152 

6 

6 

404 

209 

627 

627 

3,544 

3,312 

600 

600 

1,101 

1,101 

M>0 

600 

764 

764 

39') 

340 

68 

53 

52 

51 

47 

47 

19 

19 

13 

19 

1 

1 

Id 

10 

6 

6 

16 

15 

1 

I 

126 

100 

86 

sa 

Total  Freight  and  Work  Equipment 26.545 


24.493 
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CONDENSED  GENERAL  BALANCE  SHEET  JUNE    30TH,  1902. 

being  a  consolidation  of  the  general  balance  sheets  of  that  date  of  the 

St.  Paul  Minneapolis  &  Manitoba  Ry.  Co.,  Great  Nobthebn  Rt.  Co.,  Eastern  Ry.  Co.  of  Minnesota,  Montana  Central  Ry.  Co.' 

Willmar  &  Sioux  Falls  Ry.  Co.,  Duluth  Watertown  &  Pacific  Ry.  Co.,  Seattle  &  Montana  RR.  Co.,  Park  Rapids  &  Leech 
DR  Lake  Ry.  Co.,  Minneapolis  Union  Ry.  Co.,  Minneapolis  Western  Ry.  Co.  and  duluth  Terminal  Ry.  Co.  qR 


Railway  Property. 
To  Cost  of  Railway,  Equipment  and 
Lands owned  by  the  St.  Paul  Min- 
neapolis &  Manitoba  Ry.  Co $122,449,763  03 

Costof  Additions  and  Improvements 
made  by  the  Great  Northern  Ry. 
Co.  to  Property  leased  from  the  St. 
P.  M.  <fe  M.  Ry.  Co.  and  paid  for 
from  "Fund  for  Permanent  Im- 
provements and  Renewals" 4,41 3,546  17 

Total  Costto  June  30,1902,  of  Prop'y 

leased  from  St.  P.  M.  &  M.  Ry.  Co.  $126,863,309  20 

Cost   of    the    following   Properties 

controlled  by  the  Great  Northern 

Ry.   Co.    through    ownership   of 

their  entire  Share  Capital: 
Eastern  Ry.  of  Minnesota— Railway, 

Equipment.  Elevators,  etc $26,795,472  35 

Moutana  Cent.  Ry.— Ry.  and  Equip..      15,325,700  02 
Willmar* Sioux  Falls  Ry.— Rail* ay, 

Equipment  and  Real  Estate 9,026,652  61 

Duluth  Watertown  &  Pacific  Ry  ...       2,211,201  02 
8eattle  &  Mont.  RR  — Ry.  &  Equip. .     15.444,370  40 
Park  Rap.  &Leech  L.  Ry.— Ry.  &  Eq.        1,021,841  31 
Minneapolis  Union  Rv.— Union  De- 
pot. Railway,  etc 3,154,711  82 

Minneap.  West.Ry.-Ry.  and  Equip.  743,497  26 

$73,723,446  79 
Cost  of  the  Dnluth  Terminal  Ry  , 
the  BondsaodentireCapital  Stock 
of  which  are  owned  by  tne  Eastern 

Ry.  Co  of  Minnesota 396,006  56 

74,119,453  35 

Total  Cost  of  Property  operated  by 

"The  Gi  eat  Northern  Ry.  Line" $200,982,762  5  5 

Other  Properties.  Securities 
and  invkstments. 

Cost  of  Stock  of  the  Lake  Superior 
Ter.  &  Tr.  Ry.  Co.  owned  by  the 
Eastern  Rv.  Co.  of  Minnesota  $15,700  00 

Cost  of  Stock  of  Sioux  C.  <te  West.Ry. 
Co.  owned  by  the  W.  &  S.  F  Ry  Co.        2,500,000  00 

Wisconsin  Central  Ry.  Co.'s  Minne- 
apolis Terminal  Bonds  owned  by 
the  Minneapolis  Union  Ky.  Co.    ..  247,500  00 

Cost  of  Properties  and  Securities 
owned  by  the  Gt.  Northern  Ry.  Co.  122,651,873  57 

Total $125,415,073  57 

Less  Par  Value  of  the  following  Se- 
curities ownedby  the  OreatNorth- 
ern  Ry.  Co.  and  not  shown  contra: 
The  Entire  t  apital  Stock  of  the 
East  Rv.  Co.  of  Mn.fl  6.000.000  00 
Mont.  Cen.  Ry.  Co.  5,000,000  00 
Willmar    &    Sioux 

Falls  Ry.  Co 7,000,000  00 

Duluth  Watertown 

&  Pacific  Ry.  Co..  730,000  00 
Seat  &Mont.Ry.Co  14,000,000  00 
Park      Rapids      & 

Leech  Lake  Rv.Co        500,000  00 
Minn.  Union  Ry,  Co.       500,000  00 
Minn.  West.  Ry.  Co.         250,000  00 
And  the  entire  issue 
of  bonds  of  the 
Duluth  Watertown 

&  Pacitio  Ry.  Co.  1,375,000  00 
Park     Rapids     & 

Leech  L' jj  e  Ry .  Co        500,000  00 

Total $45,855,000  00 

195.464     Shares    of 

Capital  Scock  of  the 

SCkM.  &  M.  Ry  Co.  19,546,400  00 
£3,000.000  St.  P.  M. 

&  M.  Ry.  Co.'s  Pac- 

iflo  Extens'n  Mort- 
gage Bonds 14,545,45155 

Entire  issue  of  St.  P. 

M.  &  M.  Ry.  Co.'s 

Improvem't  Bonds.     5,000,000  00     84,946,854  55 

Co-t  of  Properties.  See's  &  Invest'ts 
after  ded'g  Par  Value  of  Stocks  & 
Bonds  not  shown  contra 40,468,219  02 

Cost  of  Securities  in  hands  of  Trus- 
tee of  N.  P.-G.  N.  Joint  C.  B.  &  Q. 
Bonds,  as  Coltat  (1,075,772  Shares 
C.B.  &  Q.  RR.  Co  's  Capital  Stock— 
Gt.  North'n  Ry.Co.  one-half  owner)  109,078,509  76 

Total  Capital  Assets $350,529,491  33 

Current  Assets. 
Of  Land  Dtpartment,  SI.  Paul  Minne- 
apolis dk  Man\tot>a  Ry.  Oo. 

Cash V£— -a $37,923  36 

Due  from  other  Co.'s  and  Individ'ls .  3,247  05 

41  170  41 

Of  Great  Northern  Ry.  Oo.  and  Pro- 
prietary Oo.'s  above  named. 

Cash  in  St.  Paul  Office $602,535  88 

Cash  in  New  York  Office 3,128,188  99 

Cash  in  Lonlon  Office 2H9.158  50 

Due  from  Agents  1,507,335  03 

Due  from  U.S.  Post  Office  Departm't  201,151  80 

Due  from  U.  S.  Transportation 52,285  22 

Due  from  Canadian  P.  O.  Departm't.  74  88 

Advanoed  Charges 34,239  42 

Bills  Receivable 3,067,235  99 

Due  from  Other  Co.'s  and  rndivld'ls.  1,987,753  65 

„  ,  10.869,959  41 

Value  of  Material  and  Fuel  on  hand.  2,840,716  38 

$364,281,337  53 


Capital  Stock— 

By  Authorized  Capital  Stock  of  the 
Great  Northern  Ry.  Co.  issuable 
June  30th,  1902 $125,000,000  00 

Less  Amount  held  in  the  Treasury  of 

Company  as  explained  on  p.  914 . .       1,147,000  00 

Capital  Stock  of  Great  Northern  Ry. 
Co.  Issued  and  Outstanding $123,853,000  00 

Capital  Stock  of  the 
St.  Paul  Minneapo- 
lis &  Man.  Ry.  Co.. $20,000,000  00 

Less  owned  by  the 
Great  Northern  Ry. 
Co.  (see  contra) 19,546,400  00 

Outstanding 453,600  00 

Total  Capital  Stock   Outstanding 
in  hands  of  public :.  $124,306,600  00 

Funded  Debt  in  Hands  of  Public. 

81.  Paul  Minneapolis  &  Manitoba 
Ry.  Oo.'s  Bonds,  the  Principal  and 
Interest  of  which  are  guaranteed 
by  the  Great  Northern  Ry.  Co $71,329,454  54 

Bonds  of  Proprietary  Oompanies, 
Principal  and  Interest  guaranteed 
by  Great  Northern  Ry.  Co 26,646,000  00 

Total    (for  details   see  table  on 

preceding  page)  $97,975,454  54 

N.  P.-U.N.  Joint  C.B. 
&Q.  Collat  4  p.  o. 
Bonds  and  Scrip.. $215,154,400  00 
Less  Northern  Pac. 
Ry.  Co.'s  Propor'n.   107,577,200  00  107,577,200  00 

Total 205,^52,654  54 

Car  Trust  Obligations. 
Car  Trust  Notes  assumed  by  Eastern 
Ry.  Co.  of  Minn,  upon  purchase  of 
Duluth  Superior  &  Western  Ry. 
Due  in  Feb.  and  Aug.  of  each  year 
until  Feb.  1st,  1906 117,494  96 

Total  Capital  Liabilities $329,976,749  50 

St.  P.  M.  &  M.  Ry.  Co.'s  Bonds 
Redeemed  Through  Oper- 
ation of  Sinking  Funds 

First  Mortgage  Land  Grant  Bonds..     $5,928,400  00 

Consolidated  Mortgage  Bonds 3,401,000  00 

9,329,400  00 

Current  Liabilities. 
Of  Land  Department  St    Paul  Minne- 
apolis (£•  Manitoba  Ry   Go. 

Audited  Vouchers  Unpaid $4,790  84 

Unpaid  Pay  Rolls 1,3-8  30 

Due  to  Other  Co.'s  and  Individuals. .  3,908  33 

-t 10,087  47 

Sinking  Fund  Applicable  to  the  Re- 
demption of  Bonds 31,082  94 

Of  Great  Northern  Ry.  Oo.  and  Pro- 
prietary Oo.'s  above  named. 

Audited  Vouchers  Unpaid $2,145,811  04 

Unpaid  Pay  Rolls.  1,459,326  92 

Unpaid  Coupons,  including  those  due 

July  1st,  1902 1,560,625  89 

Unpaid  Dividends  on  St.  P.  M.  &  M. 

Ry.Co.'sStock 30  00 

5,165,793  85 

Deferred  Liabilities. 

Accrued  Taxes,  not  due $642,120  34 

Bond  Interest  Accrued,  not  due 53,191  66 

Rental  of  St.  P.   M.  &  M.   Ry.  and 

Eastern  Ry.  of  Minn.  Accr'd,  not 

due.  less  Accr'd  Divid'ds  on  Stocks 

of  those  Companies  owned  by  Gt. 

Northern  Ry.  Co 279,291  00 

974,603  00 

Contingent  Liabilities. 

Cost  of  Additions  and  Improvements 
made  by  the  Great  Northern  Ry. 
Co.  to  Property  leaset  from  the  St. 
P.  M.  &  M.  Ry.  Co.  and  paid  for 
from  "Fund  for  Permanent  Im- 
provements and  Renewals"..   .       4,413,546  17 

Unexpended  Balance  of  Fund  for 
Permanent  Improvements  and 
Renewals .1 1,214,41109 

Total  Amount  deducted  from 
Income  to  provide  for  future  Im- 
provements and  Renewals $5,627,957  26 

Fund  for  Replacement  of  Equipm't.  446,490  77 

Insurance  Fund 274,108  50 

Surplus  Funds  of  Proprietary  Com- 
panies deposited  with  Great  North- 
ern Ry.  Co 1,365.963  09 

7,714,519  62 

Profit  and  Loss. 

Balance  St.  Paul  Minneapolis  & 
Manitoba  Railway  Co $1,999,799  07 

Great  Northern  Ry.  Co.  and  above- 
named  Proprietary  Companies 9,079,302  OS 

. 11,079,101  15 


$364,281,337  53 
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TRACK     STATEMENT     GREAT     NORTHERN      RAILWAY    AND 
PROPRIETARY    LINES. 

Lines  Operated  by  the   Gbeat  Nobth-  Main  Track.       Total 

ekn  Ry.  Co.—  Miles.       Miles.  Miles. 

Leased  from  the  St.  P.  M.  &  M.  Ry.  Co.— 

First  Main  Track 3,799-19    3,799-19 

Second  Track 30-61 

ThirdTrack 9  28 

Fourth,  Filth  and  Sixth  Tracks 1305  5294 

Total  Main  Track 3,85213 

Side  Tracks 707-81 

Total  Miles  of  Tracks  own6d  by  St.  P.  M. 

&  M.Ry.  Co 4,55994 

Leased  from  Eastern  Ry.Co. of  Minnesota.  666#72 

FirstMain  Tracks 469-83 

Second  Track 25-49 

Side  Tracks 171-40 

Side  Trade 
Miles. 

Dulnth  Terminal  Railway 366  1*82  548 

Leased  from  Park  Rapids  &  Leech  Lake 

Ry.  Co 7-15  49-04  56-19 

Leased  from  Dakota  &   Great  Northern 

Ry.  Co 2-61  40-44  43-05 

Tracks  of  the  Seattle  <fe    Montana  RR. 

Co.,  operated  by  G.  N.   Ry 46-52       204-66       251-18 

Spur  to  Flathead  Lake.at  Kalispell,  Mont.  12-18 

Total  tracks  operated  by  Great  North- 
ern Ry.  Co.  June  30,  1902 4,564-98    5,594-74 

Pbopbietary  Companies- 

Willmar  &  Sioux  Falls  Ry.  Co 48-94  433-41  482-35 

Leased  Tracks  between  Sioux  City,  la., 

and  South  Sioux  City,  Neb 3-32  332 

Duluth  Wat ertown  &  Pacific  Ry 4-08  69-84  73  92 

Montana  Central  Ry.  Co 5552  260-51  316-03 

Minneapolis  Union  Ry.  Co 474  2-63)  ln,nn 

Second  Track 2fc3          $  1K}  vu 

Minneapolis  Western  Ry.  Co.... 5  04  169  673 

Total  Miles  of  Road  in  System  as  oper- 
atedJune  30,1902 5,336-38 

Total  Miles  of  Track,  all  kinds,  In  Sys- 
tem as  operated  June  30, 1902 6,48709 

Other  Companies— 

Spokane  FaUs  &  Northern  Ry.  System 

(operated  separately) 23-40       203-03       226  43 

Montana  «ft  Great  Northern  Ry.  Co 196-28 

Jennings,  Mont.,to  International  Boun- 
dary (opened  July  10, 1902)    ....    ....     5-40         50-98 

Great    Falls,  Mont.,  to    International 

Boundary  (under  reconstruction) .     5-53        134-37 

Crow's  Nest  Southern  Ry.  Co 53-37 

International  Boundary   to  M  rrissey, 

B.C.  (opened  Sept.  15.  19021        4-90         4S-47 

Washington  &  Great  Northern  Ry.  Co 4-49  59-58  64-07 

Vancouver  Victoria  &  Eastern  Ry.<fc  Nav- 
igation Co  ,  Marcus,  Wash.,  to  Grand 
Forks,  B.  C,  and  Republic,  Wash. 
(opened  Aug.  17,  1902)  2-58  16-29  1887 

Total  Miles  of  Road  in  System,  includ- 
ing lines  operated  separately  and  un- 
der construction 5,849-10    7,046-11 

Recapitulation  of  Track  Mileage— 

FirstMain  Track 5,845-78 

Second  Track. 58-73 

Third,  Fourth,  Fifth  and  Sixth  Tracks 22  33 

Total  Main  Tracks  covered   by    capitalization 

given  on  page  918 5,926-84 

Leased  Tracks 3-32 

Side  and  Spur  Tracks. 1,115  95 

Total  Tracks,  all  kinds,  in  System,  including 
lines  operated  separately  and  under  construc- 
tion   7,046  11 

Note— Total  Mileage  of  Road  in  System  as  oper- 
ated June  30th,  1902,  as  shown  above 5,336  38 

Total  mileage  of  Road  in  System,  June  30th,  1901, 
as  per  report  for  that  year 5,244-13 

Increase  in  Mileage 91-95 

This  increase  is  made  np  as  follows: 

Seattle  &  Montana  RR.— 

Line  from  Anacortes  to    Rockport,  Wash.,  pur- 
chased from  Seattle  &  Northern  Ry.  Co  .    54*42 

Mileage  owned  by  S.  &  M.  RR  Co.,  but  heretofore 

leased  to  Seattle  &  Northern  Ry.  Co 3-82 

New  liues  constructed  at  Everett,  Wash.,  net  ad- 
ditional mileage 332 

6156 

Dakota  &  Gbeat  Noethbbn  Ry.— 

New  lines  constructed  during  year: 

Bottineau  to  Souris,  N.  D 1272 

Lakota  to  Edniore,  N.  D.  27-72 

40-44 

Total  Increase 10200 

Less  Decreases  in  Mileage: 

St.  P.  M.  &  M.  Ry.— 

Change  of  line  betweed  Portage  and  Great 

Falls,  Mont 3-43 

Change  of  line  at  Edwall,  Wash -01 

Change  of  line  at  Harrington,  Wash -22 

Change  of  line  at  Wenatchee  River,  Wash..  -13 

3-79 

Eastern  Ry.  of  Minnesota— 
Track  between  Brace  Junotion,  Minn. , and  Poke- 
gama  Junction,  Wis.,  removed 6-26 

Total  Deduction 1005 

Net  Increase  in  Mileage 91-95 


STATISTICS     OF    FREIGHT     AND     PASSENGER    TRAFFIC    ON 
8Y8TEM   FOR    THE    YEAR    ENDED    JUNE    30,    1902, 

COMPARED  WITH  THE  PREVIOUS  YEAR. 
(NOT including  Spokane  Falis  &  Northern  Railway  System.) 


Description. 


FREIGHT  TRAFFIC. 

Mileage  of  freight  trains.. 

Mileage  of  mixed  trains.. . . , 


Total. 


Mileage  of  locomotives  em- 
ployed in  "helping"  freight 
and  mixed  trains 

Percentage  of  "helping"  to 
Revenue  train  mileage 


Mileage  of  loaded  freight  cars. 
Mileage  of  empty  freight  cars. . 


Total  car  mileage. 


Tons  of  freight  carried.revenue 
Company 


Total. 


Tons  of  revenue  freight  carried 

one  mile 

Earnings  from  freight  traffic. . . 

Averages. 
All  cars   handled   per  freight 

train  mile 

Tons   revenue  freight  hauled 

per  train 

Tons   revenue   freight  hauled 

per  loaded  car 

Earnings  per  freight  train  mile 


Earnings  per  ton  per  mile.... 
PASSENGER  TRAFFIC. 


Mileage  of  passenger  trains 

Mileage  of  locomotives  em- 
P  nyed  in  "helping"  passen- 
ger trains  

Percentage  of  "helping"  to 
revenue  train  mileage 


Passengers  carried 

Passengers  carried  one  mile... 
Earnings  of  passenger  trains . . 


Averages. 
Karn'gs  per  passeng'r  train  mile 
Earnings  per  passenger  per  mile 

TOTAL  TRAINS. 

Mileage  of  freight  and  passen- 
ger trains 

Earnings  from  freight  and  pas- 
senger trains... 

Earnings  per  train  per  mile 

Expenses  per  train  per  mile 

Net  traffic  earnings  per  train 
per  mile 


1902. 


6,661,789 
777.701 


7,t'39,4S2 


307,674 
4-0261 


187.292.W35 
64,312,318 


251,6"5,243 


13.237.363 
1,862.455 


15,099,818 


1901. 


5,627,697 
881,061 


6.508.75S 


304,331 
4-6757 


154,527.689 
44,468,558 


198,996,247 


9,925,811 
1.592,440 


11,518,251 


3,190,217.482    2,481,751.195 
$27,813,080  10'$21,998,491  43 


32-93 

417-595 

17-033 
$3  64 

Cents.    -859 


4,614,850 

41,932 
C-9C86 

3,493,245 

286,320,423 
$8,194,964  77 


$1-5197 
Cents.  2-327 


12,251,342 

1,007.994  87 
$2  94 

$145 

$149 


708,466,287 
$6,814,533  67 


30-5 
381-294 

16-060 

*:;::s 

Cent*.   -871 
4,284,900 

52,862 

1-2337 

2,717,851 

214,392,85^ 

$6,325,873  69 


$1-2245 

Cents.  2-290 


10,793,658 

$28,324,36512 
$2  63 

$147 

$116 


Increase. 


Amount. 


1,234,091 
Decrease. 
103,357 


Increase. 
1,130,734 


3,243 
0-2868 


32,765,24  6 
19,-543,750 


52,6f'8,9J6 


8.311,552 
270,015 


3,581.667 


2-36 

36-301 

•973 
$0  26 
Decrease. 
Cents.    012 


320,950 

Deer, 

10.W30 


33126 

Inert  i 

775.394  28-52P7 

71,927.564|33-64l<4 

$1,869,091  08  29-5168 


P.  Cent 


21-9298 
11-7310 


17-3725 


1-0656 


212035 
44-6242 


284372 


333630 
16-9561 


31-0947 


28-5470 
204315 


7-7200 

9-6205 

6-0585 
7-6d23 

1-3777 

7-7003 
20-6785 


$02952 
-.  0037 


1,460,684 

$7,683,629  75 
•31 
Decrease. 

•02 
Increase. 
■8S 


24-1078 
1-6157 


13-5328 

27-1273 
11-7871 

1-3605 

?8'4488 


Note.— The  Train,  Locomotive  and  Car  Mileage  figures  given  above  have 
been  compiled  and  all  computations  Dased  upon  them  made  In  accordance  with 
the  rules  of  the  Inter-St ate  Commerce  Commission. 


LAND  COMMISSIONER'S  REPORT. 

Mr.  James  J.  Hill,  President : 

Dear  Sir:  I  respectfully  submit  the  following  repoit  re- 
garding the  Minneapolis  &  St  Cloud  Land  Grant  for  the 
fiscal  year  ended  June  30th,  1902  : 

An  adjustment  of  this  grant  has  been  arrived  at  with  the 
State  of  Minnesota  during  the  year. 

Acres.  Acres. 

The  total  acreage  earned  is    425,664  00 

Of  which  there  has  been  deeded  to  the 
Company 425,660  90 

Total  acreage  sold  to  June  30th,  1902,  less 

sales  canceled 402,609  78 

Value  of  same $1,290,560  20 

Average  price  per  acre 3-21 

Remaining  unsold  June  30th,  1902 23,054  22 

Operations  During  the  Year. 

Sales,  acres 281,228  19 

Amount  sold  for $495,686  32 

Average  price  per  acre 1-76 

Receipts  of  Laud  Department 545,751  71 

Disbursements  of  Land  Dcpattment 6,124  77 

Amount  of  deferred  payments  due  Company  which  are 

bearing  interest  at  six  and  seven  per  cent 459,071  09 

Charles  H.  Babcock, 

Land  Commissioner. 


ST.  PAUL  MINNEAPOLIS  &  MANITOBA  RAILW A Yl  COMPANY'S 

SINKING  FUND  ACCOUNT  CONSOLIDATED 

MORTGAGE  FUNDS. 

July  1st,  1901.    By  balance  to  credit  of  Sinking  Fund 

as  per  page  41  of  last  year's  report $15,672  99 

June  30th,  1902.    From  Laud  Department  as  per  Land 

Commissioner's  Report  on  next  page 1,178,39'.:  73 

Revenue  Todd  Couuty  Lands 3,85'.'  64 

Total  Credits  $1,197,925  36 

Debits: 
To  Bonds  purchased  by  Trustee  and  can- 
celed  $1,012,000  00 

Costing 1.166.842  42 

June  30,1902,  Balance,  being  funds  applic- 
able for  further  redemption  of  bond  $31,082  94 


October  25,  1902.] 
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REPORT  OF  LAND  COMMISSIONER 
ST.    PAUL    MINNEAPOLIS    &    MANITOBA    RAILWAY    CO. 

To  Mr.  Louis  W.  Hill,  President  St.  Paul    Minneapolis  & 
Manitoba  Railway  Co 
Dear  Sir  :—  I  respectfully  submit  the  following  report  of 
operation  of  the  Land  Department  for  the  year  ended  June 

'  "  Acres.  Acres. 

Total  Acreage  of  Land  Grant  computed  at 
ten  sections  for  each  mile  of  road,  as  for- 
merly construed  by  the  State  of  Minnesota  3,848,000-50 

Tntai  Am-pace  of  Land  Grant,  as  construed 

bv  United'states  General  Land  Office 3,479,611-36 

Total  Aoreage  deeded  to  Company  prior  to  „Rrt.„ft 

June  30th?  1902 3,220,76030 

Less  decreed  to  Northern  Pacific 

RR.    Co.    by    Supreme    Court 

United  States,  March  2d,  1 891    365,860-92 
Deoreed  to  Northern  Pacific  RR. 

Co.  in  accordance  with  terms  of 

settlement  of  Nov.  1st,  1897—   48,91608  

Re-deeded  to  United  States 3,330-02    418,107-02 

Net  Aoreage  deeded 2.802,65328 

Total  Acreage  sold  prior  to  June  30th,  1902.2,967,261 17 

Less.sales  canceled. 303.73892  2,663,52225 

Remaining  unsold  June  30th,  1902 816,089-11 

Owing  to  sales  and  other  disposals  of  land  within  the  lim- 
its of  the  Grant  by  the  United  States  prior  to  the  time  at 
which  this  Company's  right  attached,  a  final  adjustment  of 
the  Grant  by  the  Government,  which  is  approaching  com- 
pletion, will  reduce  the  above  area  by  about  600,000  acres. 

During  the  year  ended  June  30th,  1902,  124,179-99  acres  of 
land  were  sold  for  $1,129,277-71,  an  average  of  $9  09  per  acre. 
There  were  also  sold  819  town  lots  for  $15,003  20,  an  average 
price  per  lot  of  $18  32. 

The  number  of  land  sales  during  the  year  was  1,412,  with 
an  average  of  about  88  acres  to  each  purchase. 


CASH  RECEIPTS  OF  LAND  DEPARTMENT  FOR    YEAR   ENDED 

JUNE  30TH,  1902. 

Cash  Sales  and  Instalments  of  Principal  of  New  Land 

Contracts $146,042  23 

Amount  of  Principal  received  on  Old  Contracts 883,480  06 

Amount  received  for  Trespass,  Stumpage,  Grass  Sales, 

etc - 5,20824 

\mount  received  for  Interest  on  Old  and  New  Contracts. .       187,774  39 
Amount  received  for  Principal  and  Interest  on  Town 
Lot  Contracts 21,574  17 

$1,244,079  09 
Less  Expense  of  Land  Department  and  Trustee 65,686  36 

Net  Receipts .$1,178,392  73 

Amount  of  Deferred  Payments  due  this  Company  on 
Land  Contracts  bearing  interest  at  7  and  6  per  cent.... $3,266,741  76 

Amount  of  Deferred  Payments  due  this  Company  on 
Town  Lots  bearing  interest  at  7  and  6  per  cent 10,745  49 

$3,277,487  25 


Referring  to  that  portion  of  report  for  the  year  ending 
June  30th,  1893,  relating  to  lands  lying  within  the  limits  of 
the  grant  on  the  Dakota  side  of  the  Red  River,  the  Company 
has  re-conveyed  to  the  United  States  a  total  of  63,477*92  acres, 
for  which  the  Company  is  authorized  to  locate  an  equivalent 
amoimt  elsewhere.  Tne  Company  has  selected  to  June  30th, 
1902,  55,242-20  acres  in  lieu  of  a  part  of  the  above  amount. 

The  following  are  the  sales  during  the  year  covered  by  the 
Dakota  Grant,  viz.: 

172-95  acres  for  $3,507  05,  an  average  per  acre  of.. $20-27 

Receipts  during  the  year $28,892  65 

Taxes  paid,  Expenses  of  Examination  and  Selection 

of  Land  and  other  Disbursements  made  during  the 

year  in  connection  with  Grant 3,133  49 

The  remaining  lands  are  in  process  of  adjustment  with 
the  Government. 

Charles  H.  Babcock, 

Land  Commissioner. 


GREAT     NORTHERN'S     GROWTH     SINCE     1896. 


FIVE  YEARS'  PROGRESS  OF  A  RAILWAY  SYSTEM. 


[Below  is  an  extended  analysis  of  the  operations  and  prog- 
ress of  the  Great  Northern  Railway  Company,  prepared  by 
a  person  having  intimate  knowledge  of  the  affairs  of  this 
important  property.  We  have  gone  over  the  figures  and 
find  them  correct.] 

The  annual  report  of  the  Great  Northern  Railway  Com- 
pany, for  the  last  business  year,  furnishes  much  material 
for  interesting  comparison  with  the  results  of  the  same 
system's  operation  in  former  years,  and  also  with  the  result 
of  the  operation  of  other  lines  running  from  the  Great 
Lakes  and  the  Mississippi  basin  to  the  Pacific  Coast, 
gf  A  good  idea  of  the  growth  of  the  Great  Northern,  which 
also  necessarily  reflects  a  corresponding  growth  in  popula- 
tion, business  and  wealth,  of  the  territory  served  by  it,  can 
be  gathered  by  going  back  to  the  results  for  the  year  ended 
June  30,  1897.  The  annual  reports  of  the  company  for  the 
years  between  that  one  and  the  one  lately  ended  show  con- 
stant progress  in  all  directions— rapidly  increasing  volumes 
of  traffic,  regular  and  continuous  decrease  in  average  earn- 
ings per  unit  of  traffic,  progressive  efficiency  and  economy 
in  operation  and  a  resulting  expansion  of  net  revenue. 

Efficiency  and  economy  in  operation  have  come  from 
general  and  extensive  improvements  of  road  and  equipment, 
as  well  as  from  increased  volume  of  traffic  and  better 
methods  of  operating.  Physically,  the  property  is  to  day 
among  the  best  of  the  so-called  trans-Continental  lines. 
Besides  large  yearly  expenditures  for  additions  and  improve- 
ments charged  to  capital  account,  considerable  outlays  for 
these  purposes  have  each  year  been  charged  to  current 
income. 

To  illustrate  the  continuity  and  regularity  of  Great  North  • 
ern's  progress  in  the  last  five  years,  figures  for  all  the  in- 
dividual years  need  not  be  shown. 

The  years  ended  June  30,  1897,  1900  and  1902  will  suffice. 
A  compilation,  covering  some  of  the  most  important  sub- 
jects, appears  in  the  next  following  table.  The  traffic  figures 
in  the  table  do  not  include  those  for  the  Spokane  Falls  & 
Northern  and  associated  lines,  having  203-3  miles  of  main 
track,  but  the  earnings  figures  do  include  the  earnings  of 
those  lines. 

GREAT  NORTHERN  RAILWAY  LINES. 

i Tears  Ending  June  30. > 

1897.                1900.  1902. 
Average    length  of  road 

operated (miles).          4,559-34           5,075-86  5,249-37 

$                      $  $ 
Gross  Earnings  Transpor- 
tation System 21,736,255  30  31,099,054  15  38,858,513  50 

Miscellaneous  income....       664,92111     2,290,494  35  2,031,750  26 

Total  income 22,401,176  41  33,389,548  50  40,890,263  76 

Operating  Expenses  and 

Taxes    - 13,230,22159  17,075,533  33  20,874,317  63 

Net  Income  of  System....  9,170,954  82  16,314,015  17  20,015,946  13 

Bonded  debt 106,141,854  54  96,577,454  54    97,975,454  54 

Annual  Interest  Charge 

on  Debt 5,182,208  78     4,807,813  18      4,835,214  01 

Surplus  of  Income  above 

Interest  on  Bond.  Debt.  3,988,746  04  11,506,19199    15,180,732  12 


/ Years  Ending  June  30. , 

1897.  1900.  1902. 

Stooks  owned  by  others  $  $  $ 

than  Gt.  North.  Ry.  Co.45,000,000  00  98,882,700  00  124,306,600  00 

Tons  of  Revenue  Freight 

lmile 1,657,223,725  2,504,792,882    3,190,217,482 

Average    Earnings    Per 

TonPerMile 0-956  cts.  0-899  cts.  0-859cts. 

Passengers  One  Mile 97,543,773      195,585,382      286,320,423 

Average    Earnings    Per 

Passenger  Per  Mile    ...        2-591  cts.  2-378  cts.  2-327  cts. 

Tons  Revenue  Freight  Per 

Freight  Train. Mile  ....  281  356  417 

Ton  Miles    Per    Mile   of 

Road 363,400  493,500  607,700 

Passenger  Miles  Per  Mile 

of  Road 21,400  38,500  54,500 

The  foregoing  table  disregards  the  Burlington  stock,  held 
in  equal  amounts  by  Great  Northern  and  Northern  Pacific, 
as  well  as  the  joint  bonds  of  the  two  companies  issued  in 
payment  therefor. 

The  report  of  the  Burlington  for  the  year  ended  June  30, 

1902,  contains  the  following  figures: 

Miles  Standard-Gauge  Railroad  in  Operation  June 

30,1902 8,123-82 

Average  Miles  Operated  during  business  year 8,109-08 

Gross  Earnings $53,795,245  47 

Operating  Expenses  and  Taxes 35,582,875  53 

Net  Income  from  Operation 18,112,369  94 

Miscellaneous   Income 340,804  99 

Total  Net  Income 18,453,174  93 

Bonded  Debt 152,072,400  00 

Interest  on  Bonds $7,253,106  19 

Rentals 493,826  98 

Sinking  Funds 623,13100 

Total  Preferred  Charges  on  Income 8,370,064  17 

Balance  of  Income 10,083,110  76 

Capital  Stock  C.  B.  &  Q.  RR.  Co $110,800,600  00 

These  results  for  the  year  have  been  attained  in  the  face 
of  nearly  a  total  failure  of  the  chief  crop  of  the  territory  in 
which  Burlington  operates.  Net  earnings  for  the  first  three 
months  of  the  current  year  show  a  substantial  gain  over 
those  of  last  year  for  the  like  period,  although  the  new  corn 
crop  has  not  yet  been  gathered.  It  should  also  be  noted 
that,  of  the  Burlington's  bonded  debt,  $21,699,200,  bearing 
7  per  cent,  will  mature  on  July  1,  1903.  The  high  credit  of 
the  company  may  reasonably  be  expected  to  permit  refund- 
ing on  a  basis  around  3%  per  cent,  which  will  effect  an 
annual  saving  of  about  |750,000.  The  holdings  of  Burling- 
ton stock  by  Great  Northern  and  Northern  Pacific  amount 
to  $107,577,200,  in  payment  for  which  the  two  companies 
have  issued  their  joint  bonds  for  twice  the  amount,  bearing 
interest  at  the  rate  of  4  per  cent;  thus  carrying  an  annual 
interest  charge  of  $8,608,176. 

The  Burlington  system  has  been  leased  to  an  operating 
company,  whose  stock  is  owned  in  equal  parts  by  the  North- 
ern Pacific  &  Great  Northern,  and  which  pays,  as  rental, 
all  preferred  charges  and  7  per  cent  dividends  upon  the 
stock  of  the  old  company,  the  latter  being  payable  quarterly. 
The  balance  of  income,  last  year,  after  meeting  all  pre- 
ferred charges  and  7  percent  dividends  on  all  stock  of  the 
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old  company  held  by  others  than  Northern  Pacific  and  Great 
Northern,  equaled  the  year's  interest  on  the  joint  bonds, 
and  a  clear  surplus  of  $1,263,388  76. 

The  reports  of  Atchiron  &  Northern  Pacific,  for  the  year 
ended  June  30,  last,  are  also  out;  and  a  comparison  of  figures 
relating  to  the  three  companies,  operating  lines  from  the 
Great  Lakes  to  the  Pacific  Coast,  under  single  management, 
is  not  without  interest. 

, Tear  Ended  June  30,  1902. 

Atchison.  Northern  Pac.        Gt.  Northern. 

Aver.  Length  of  Road 

Operated....  (miles)  7.855-38  5,01936  5,249-37 

$  $  $ 

Gross  Earnings  Trans 

portation  System...  59,135,085  53  41,387,379  71  38,858,513  50 
Miscellaneous  Income     1,140,858  80  843,765  04        2,031,75026 

Total  Income.... 60,275,944  33      42,231,144  75      40,890,263  76 

Operating  Expenses, 

Taxes  2nd  Rentals.  36,272,423  45  22,559,046  74  21,039,366^6 
Netlnoome 24,003,51188      19,672,098  01      19,850,897  10 

Bonded  Debt  June  30, 

1902 225,923,500  00  *177,221,233  00    '97,975,454  54 

Annual  Int'st  Charge 

on  Debt 9,135,180  00        6,624,865  83        4,835,214  01 

Surplus     of    Income 

Above  Interest   on 

Bonded  Debt 14,868,33188      13,047,232  18      15,015,683  09 

Stocks  Outstanding.. 216,199,530  00    155,000,000  00    124,306,600  00 

Tons   of    Revenue 

Freight  One  Mile  ..  4,231,748,520  3,300,253,137  3,190,217,482 
Average   Earns.    Per 

Ton  Per  Mile 0988  cts  0-900  cts.  0859  cts. 

Passengers.  lMde  ...  607,670,582  406,704,017  286,320,423 
Average   Earns.   Per 

Passenger  Per  Mile.  2-21  cts.  2-12  cts.  2-327  cts. 

Tons  Revenue  Freight 

Per    Freight  Train 

Mile.., 247  346  417 

Ton  Miles  Per  Mile  of 

Road 538,700  657,500  607,700 

Passenger  Miles  Per 

MileofRoad 77,300  81,000  54,500 

*Does  not  include  Great  Northern-Northern  Pacific  joint  bonds 
issued  for  purchase  of  Burlington  stook. 

Especially  noticeable  in  the  foregoing  figures  are  the 
larger  earnings  per  unit  of  freight  traffic,  and  the  larger 
Dumber  of  such  units,  on  the  Southern  system  as  compared 


with  either  of  the  Northen,  and  the  relative  net  results  from 
operation  on  the  three  systems,  notwithstanding  those  facts. 
The  average  earnings  per  ton  per  mile  on  Atchison  ex- 
ceeded those  on  Northern  Pacific  by  "88  of  a  mill  and  those 
on  Great  Northern  by  1*29  mills.  If  the  ton- mile  rate  col- 
lected on  Atchison  had  been  collected  on  Northern  Pacific, 
the  latter's  net  earnings  for  the  year  would  have  been  in- 
creased nearly  $3,000,000;  had  it  been  collected  on  Great 
Northern,  that  company's  net  earnings  for  the  year  would 
have  been  increased  over  $4,000,000.  The  effect  upon  re- 
sults of  a.  fraction  of  a  mill,  more  or  less,  when  applied  to 
the  total  year's  business  of  an  important  railway  system, 
runs  into  large  figures.  Even  the  *41  of  a  mill  per  ton-mile 
earned  by  the  Northern  Pacific  in  excess  of  the  amount 
earned  by  the  Great  Northern,  applied  to  the  latter's  traffic 
for  the  year,  would  have  increased  net  earnings  over  $1,200,- 
000,  and  brought  net  income  up  to  a  figure  above  $1,000,000 
in  excess  of  that  obtained  by  Northern  Pacific  from  an  ap- 
preciably larger  volume  of  traffic.  Comparing  results  on 
the  three  systems  by  Gross  Earnings  from  transportation, 
Operating  Expenses  and  Net  Earnings,  Atchison  earned 
more  than  Northern  Pacific  $17,747,705  82  gross  and  $4,331,- 
413  87  net;  it  earned  more  than  Great  Northern  $20,276,- 
572  03  gross  and  $4,152,614  78  net.  Much,  if  not  most,  of 
these  results,  by  comparison  so  favorable  to  the  Northern 
systems,  are  likely  attributable  to  the  high  degree  of 
efficiency  and  economy  in  operation  which  the  latter  have 
attained. 

The  average  train-load  figures — 247  for  Atchison,  346  for 
Northern  Pacific  and  417  for  Great  Northern— indicate  what 
each  system  has  succeeded  in  accomplishing  with  that  unit 
in  operating  cost,  the  Train-Mile.  The  President  of  the 
Great  Northern  was  a  pioneer  in  the  method  of  operating 
which  aims  to  spread  the  nearly  uniform  Train-Mile  unit  of 
expense  over  the  greatest  practicable  number  of  traffic 
units.  How  well  he  has  succeeded  is  shown  by  the  above 
quoted  statistics.  The  smaller  earnings  per  ton  mile  in 
Great  Northern  than  on  Northern  Pacific  are  attributed  to 
the  movement  in  the  former  of  a  much  larger  tonnage  of 
grain  and  iron  ore,  both  of  which  commodities  go  at  low 
rates,  *nd  thus  serve  to  materially  reduce  the  average. 


BUFFALO    &    SUSQUEHANNA    RAILROAD    COMPANY. 


EIGHTH     ANNUAL     REPORT— FOR     THE     YEAR     ENDED     JUNE    30,     1902. 


Buffalo,  N.  Y.,  Sept.  15,  1902. 

To  the  Stockholders  and  Bondholders  of  the  Buffalo  &  Susque- 
hanna Railroad  Company: 

In  submitting  their  report  upon  the  operations  of  the  com- 
pany for  the  fiscal  year  ended  June  30,  1902,  the  Board  of 
Directors  are  gratified  to  be  able  to  state  that  substantial 
progress  has  been  made  during  the  year  in  various  direc- 
tions. The  results  of  the  working  of  the  property  have  been 
extremely  satisfactory.  Important  plans  for  further  devel- 
opment have  been  matured  and  are  now  being  oarried  out. 
These  include,  in  the  main,  the  acquisition,  through  a  sub- 
sidiary company,  of  large  tracts  of  bituminous  coal  lands  in 
Clearfield  and  Jefferson  counties,  Pennsylvania;  the  exten- 
sion of  the  railroad  to  these  lands  from  its  present  southern 
terminus  at  Sinnemahoning,  Pa.,  either  by  the  construction 
of  a  new  line  or  by  arrangement  with  an  existing  company, 
as  may  be  finally  determined;  and  the  building  of  an  exten- 
sion from  Wellsville,  N.  Y.,  to  Buffalo,  including  the  crea- 
tion of  adequate  terminal  facilities  for  the  coal  traffic  on  the 
Lake  Erie  water  front  in  Buffalo  harbor. 

COAL  LANDS  ACQUIRED. 

The  last  annual  report  mentioned  the  incorporation  of  the 
Buffalo  &  Susquehanna  Coal  &  Coke  Company,  and  the  pur- 
chase of  the  property  of  the  Clearfield  Coal  Company  at 
Tyler,  Pa.  During  the  past  year  the  company  has  been  for- 
tunate in  acquiring  other  valuable  properties  of  much  greater 
extent  than  we  had  expected  to  be  able  to  buy  within  a 
much  longer  period  of  time. 

At  the  date  of  the  circular  issued  in  April,  the  coal  lands 
already  acquired  by  the  Buffalo  &  Susquehanna  Coal  &  Coke 
Company  were  estimated  by  experts  to  be  underlaid  with 
upward  of  21,000,000  tons  of  bituminous  coal  of  good  quality. 
Included  in  the  aggregate  were  purchases  from  Phelps, 
Dodge  &  Co.  of  lands  containing  at  least  12,000,000  tons  of 
coal  in  the  vicinity  of  Medix,  Pa.,  which  point  is  about  ten 
miles  from  the  operations  at  Tyler  referred  to  in  the  last  re- 
port. Another  shaft  is  being  developed,  so  as  to  increase 
the  output  of  the  mine  at  Tyler. 

In  June  of  this  year  the  company  purchased  the  large  prop- 
erty owned  by  Peale,  Peacock  &  Kerr,  Incorporated,  about 
ten  miles  south  of  DuBois,  Pa.,  containing  more  than  16,- 
000,000  tons  of  bituminous  coal  of  a  superior  quality,  suitable 
for  general  steam  and  coking  purposes.  This  tract  adjoins 
the  well-known  property^  of  the  Rochester  &  Pittsburg  Coal 
&  Iron  Company,  known  as  the  Soldier  Run  Mine,  which  is 
the  best  mine  owned  by  that  company. 

The  Buffalo  &  Susquehanna  Coal  &  Coke  Company  has 
also  purchased  from  the  Berwind-White  Coal  Mining  Com- 
pany lands  underlaid  by  fully  14,000,000  tons  of  similar  coal, 
located  near  DuBois.  These  veins  will  average  more  than 
five  feet  in  thickness.    The  plant  of  the  Berwind-White 


Company  was  taken  over  as  a  going  concern.  It  is  equipped 
in  first-class  manner  and  is  producing  over  1,200  tons  of  coal 
per  day. 

All  of  these  lands  were  bought  after  careful  investiga- 
tions by  coal  experts,  including  Mr.  E.  V.  dTnvilliers  of 
Philadelphia  and  Mr.  William  Griffith  of  Scranton,  who  are 
acknowledged  to  be  the  best  authorities  on  coal  properties. 
The  coal  company  has  secured  the  services  as  general  man- 
ager of  Mr.  F.  B.  Lincoln,  who  formerly  had  charge  of  one 
of  the  large  bituminous  coal  operations  of  the  Erie  Railroad. 

The  acquisition  of  all  these  properties  in  so  short  a  time 
has  placed  the  company  in  a  strong  position  for  the  ship- 
ment of  coal  as  soon  as  the  railroad  can  be  completed  to  the 
several  mines.  The  new  properties  have  all  been  paid  for 
in  cash  since  the  close  of  the  fiscal  year,  and  are  unincum- 
bered. 

NEW  RAILROAD  LINES. 

Surveys  have  been  made  for  the  railroad  that  it  is  pro- 
posed to  build  from  the  present  terminus  at  Sinnemahoning 
to  BuBois,  and  thence  southward  about  ten  miles  to  the 
coal  lands.  Maps  have  been  filed  in  Cameron,  Elk  and  Clear- 
field counties,  in  which  the  extension  will  be  situated. 
Work  on  the  construction  of  this  line,  which  will  be  about 
sixty-two  miles  in  length,  will  probably  begin  some  time 
this  year.  A  considerable  amount  of  material  is  already 
provided.  Meanwhile,  however,  negotiations  are  pending 
with  the  Pennsylvania  Railroad  Company  for  the  use  of  its 
tracks  between  Driftwood  and  DuBois 

Provision  has  been  made  for  the  funds  to  pay  for  the  con- 
struction of  the  railroad  and  for  additional  equipment  re- 
ceived and  ordered,  as  mentioned  elsewhere,  and  also  a  sur- 
plus for  the  purchase  of  additional  equipment  and  the  ac- 
quisition of  other  coal  properties. 

The  company  proposes  to  build  about  twenty-two  miles 
of  railroad  from  Hull,  on  the  main  line,  twenty-nine  miles 
north  of  Sinnemahoning,  to  Cutler  Summit,  on  the  Wells- 
ville branch,  twenty-two  miles  south  of  Wellsville.  This 
cut-off  will  shorten  the  distance  from  the  coal  fields  to 
Buffalo  about  sixteen  miles,  besides  improving  the  grade 
and  curvatures— a  matter  of  importance  in  consideration  of 
the  heavy  coal  traffic  that  will  pass  over  this  line  upon  the 
completion  of  the  extension  of  the  railroad  to  Buffalo- 

EXTENSION  TO  BUFFALO. 

The  extension  from  Wellsville  to  Buffalo,  about  eighty 
miles,  is  to  be  built  by  a  corporation  organized  for  the  pur- 
pose in  the  interest  of  the  Buffalo  &  Susquehanna  Railroad 
Company.  No  unusual  physical  difficulties  are  to  be  over- 
come. The  completed  line  of  about  215  miles  from  the  coal 
fields  south  of  DuBois  to  Buffalo  will  cross  only  two  summits, 
and  those  by  grades  as  favorable  as  are  enjoyed  by  any 
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neighboring  line.  Between  Wellsville  and  Buffalo  the  rail- 
road will  traverse  a  rich  agricultural  country,  following  the 
Genesee  Valley  for  twenty  miles.  The  average  length  of 
haul  from  the  mines  to  Buffalo  will  be  less  than  200  miles. 
For  shipments  east,  the  Buffalo  &  Susquehanna  route,  via 
Addison,  will  have  the  advantage  over  its  competitors  of 
about  fifty  miles. 

BUFFALO  TERMINAL  FACILITIES. 

For  terminal  facilities  in  Buffalo  a  tract  of  about  fifty 
acres  of  land,  adjoining  the  new  plant  of  the  Lackawanna 
Steel  Company,  and  directly  on  the  lake  front,  has  been  ac- 
quired in  the  interest  of  your  company.  The  advantages  of 
this  location  are  unsurpassed.  Surveys  are  being  made  for 
the  projected  railway  connections  and  harbor  development, 
and  the  necessary  preliminary  arrangements  are  being  ad- 
vanced as  fast  as  possible. 

Adjoining  the  terminal  lands  referred  to  above,  about  fifty 
acres  additional  have  been  acquired  by  the  Buffalo  &  Sus- 
quehanna Iron  Company,  which  corporation  is  affiliated  in 
interest  with  the  Buffalo  &  Susquehanna  Railroad,  and  is 
constructing  on  this  site  a  large  blast  furnace  plant.  This 
will  include  two  furnaces,  having  a  capacity  of  from  600  to 
700  tons  of  pig  iron  per  day,  or,  say,  225,000  tons  per  annum. 
Two  more  furnaces  probably  will  be  built  later. 

It  is  expected  that  as  soon  as  the  railroad  is  open  to  Buf- 
falo, some  1,000,000  tons  of  coal  per  annum,  including  that 
taken  by  the  furnaces  above  mentioned,  will  go  over  its 
rails.  A  large  part  of  the  coal  produced  will  find  a  market 
in  the  territory  directly  tributary  to  the  company's  own 
lines,  and  another  large  portion,  say  400,000  tons  per  annum, 
will  be  used  in  the  form  of  coke  by  the  Buffalo  &  Susque- 
hanna Iron  Company. 

TRIBUTARY     INDUSTRIES. 

In  addition  to  the  coal  and  coke  business,  miscellaneous 
traffic  in  increasing  amounts  is  assured  both  to  the  present 
lines  and  to  those  proposed. 

The  firm  of  F.  H.  &  C.  W.  Goodyear  has  bought  recently, 
adjoining  the  railroad  and  its  extensions,  over  25,000  acres 
of  timber  land,  costing  nearly  $2,000,000,  which  will  produce 
more  than  1,000,000  tons  of  freight  to  be  shipped  over  the 
Buffalo  &  Susquehanna  Railroad. 

At  Ansocia,  a  railroad  seven  miles  long  into  a  timber  tract 
has  been  completed  and  a  mill  has  been  built  that  will  pro- 
duce 30,000  tons  of  freight  a  year.  A  similar  railroad  ten 
miles  long  has  been  built  up  Elk  Run.  The  Lackawanna 
Lumber  Company  has  built  a  railroad  nine  miles  in  length 
from  Oleona  up  Kettle  Creek,  and  is  under  contract  with 
the  United  States  Leather  Company  to  ship  over  the  Buffalo 
&  Susquehanna  Railroad  70,000  tons  of  bark  at  the  rate  of 
10,000  tons  a  year.  This  eompany  has  lately  bought  a  tract 
of  land  for  which  it  has  paid  $375,000.  It  operates  about 
forty  miles  of  railroad  all  told.  The  Goodyear  Lumber  Com- 
pany operates  over  100  miles  of  similar  railroad,  all  of  which 
feeds  the  Buffalo  &  Susquehanna  lines. 

An  addition  to  the  Goodyear  Lumber  Company's  mill  at 
Galeton,  increasing  its  capacity  fifty  per  cent,  will  go  into 
operation  about  October  1,  and  should  produce  about  50,000 
tons  additional  freight  per  annum. 

A  new  oil  re6nery  is  under  construction  at  Wellsville  with 
$100,000  capital,  fine  brick  buildings  and  modern  equipment. 
It  will  be  completed  about  October  1.  All  of  the  product 
will  be  transported  to  market  over  the  Buffalo  &  Susque- 
hanna Railroad. 

Taking  into  consideration  only  the  additional  business 
already  in  sight,  the  directors  of  the  company,  upon  mature 
deliberation,  are  convinced  that,  after  the  completion  of 
the  extension  of  the  railroad  southward  from  Sinnema- 
honing  to  the  coal  fields  now  owned  and  hereafter  to  be  ac- 
quired in  its  interest,  and  after  the  completion  of  the  exten- 
sion northward  from  Wellsville  to  Buffalo,  net  earnings  of 
$1,000,000  per  annum,  as  against  the  present  net  of  $400,000, 
may  be  reasonably  anticipated.  This  sum  is  considerably 
more  than  double  the  interest  on  the  present  funded  debt, 
plus  the  dividend  on  $3,000,000  of  preferred  stock  and  the 
interest  on  the  estimated  cost  of  the  new  railroad  line  to 
Buffalo,  terminals  in  that  city,  coal  mines,  additional  equip- 
ment, etc. 

MILEAGE  OPERATED. 

The  lines  of  road  now  composing  this  system,  the  opera- 
tions of  which  are  embraced  in  this  report,  include  152*42 
miles  owned  and  20-11  miles  leased,  a  total  of  172-53  miles. 
Re-surveys  show  anTincrease  of  "31  in  the  mileage  of  road 
operated;  otherwise  there  were  no  changes  during  this  fis- 
cal year.  The  company's  lines  connect  Keating  Summit, 
Sinnemahoning,  Cross  Fork  and  Ansonia,  Pa.,  with  Addison 
and  Wellsville,  N.  Y. 

EARNINGS  AND  EXPENSES  PER  MILE. 
Gross  earnings,  operating  expenses  (including  taxes),  and 
net  earnings  per  mile  of  road  have  been  as  follows : 

1902.  1901.    Increase. 

Average  Miles  Operated 172-53  164  68         7*85 

Gross  Earnings „...  $4,844  08  $4,384  05  $460  03 

Operating  Expenses  and  Taxes 2,773  31  2,552  83     220  48 

Net  Earnings  prom  Operation $2,070  77  $1,83122  $239  55 

The  ratio  of  operating  expenses  and  taxes  to  gross  earn- 
ings in  1902  was  57-25  per  cent ;  in  1901,  58-23  per  cent. 

The  ratio  of  interest  on  funded  debt  to  total  income 
available  for  interest  in  1902  was  37-74  per  cent. 


INCOME  ACCOUNT. 
The   following  is  a  comparative  summary  of  the  opera- 
tions of  the  company  for  the  fiscal  year: 

. Tear  Ended  June  30 , 

1902.  1901.  Increate. 

Gross  earnings $835,748  43  $721,965  57  $113,782  86 

Operating  Expenses  and  Taxes.  478,479  04    420,400  29      58,078  75 

Net  Earnings  from  Operation...  $357,269  39  $301,565  28    $55,704  11 
Income  from  Other  Souroes 37,672  03        6,427  54      31,244  49 

Total  Available  Income $394,941  42  $307,992  82    $86,948  60 


Interest  on  Funded  Debt $148,66153    $69,732  11    $78,929  42 

Other  deductions 1,063  74      24,712  47     *23,648  73 


Total  Deductions  from  In- 
come  $149,725  27    $94,444  58    $55,280  69 


Net  Income  for  Fiscal  Year.$245,216  15  $213,548  24    $31,667  91 


PROFIT  AND  LOSS  ACCOUNT. 
The  Profit  and  Loss  (surplus)  balance  on  July  1, 1901. 

was $317,932  16 

To  -which  should  be  added  the  Net  Income  of  the  fiscal 

yearas  above 245,216  15 


And  deducted  sundry  ^adjustments  (net). 


$563,143  31 
1,329  85 


Leaving  a  balance  of $561,818  46 

Against  this  balance  have  been  charged  four  dividends 
declared  on  the  common  stock  of  1*4  per  cent  each, 
aggregating 175,900  00 

Leaving  a  balance  at  credit  of  Profit  and  Loss  on  June 
30,  1902,  of $385,918  46 

The  Profit  and  Loss  balance  of  $395,918  46  represents  the 
net  surplus  from  operations,  after  payment  of  dividends, 
from  the  time  of  organization  to  June  30,  1902.  This  ac- 
count has  not  been  affected  in  any  way  by  the  refunding 
operations  or  the  issue  of  new  securities. 

FINANCIAL    CONDITION. 

The  financial  condition  of  the  company  on  June  30,  1902, 
is  shown  by  the  condensed  balance  sheet  on  a  following 
page. 

Attention  is  called  to  the  excess  of  working  assets  over 
working  liabilities,  amounting  to  $180,655  14.  All  known 
liabilities  and  assets  of  every  character  are  stated.  Con- 
tingent liabilities  and  assets  are  fully  provided  for  in  the 
several  reserve  accounts. 

The  projected  construction  of  new  lines  and  the  increase 
of  our  holdings  of  securities  of  other  companies,  of  which 
more  extended  mention  is  made  elsewhere  in  this  report,  are 
reflected  in  the  ohanges  in  the  balance  sheet  as  compared 
with  that  of  June  30,  1901,  as  brought  out  in  the  table  of 
"Resources  and  Their  Application." 

On  June  30,  1901,  the  treasury  held  $525,000  unexpended 
proceeds  of  first  refunding  mortgage  bonds  sold.  Of  this 
amount  $205,486  90  has  been  temporarily  invested  in  pur- 
chase money  4  per  cent  notes  of  the  Buffalo  &  Susquehanna 
Coal  &  Coke  Company,  leaving  the  cash  unexpended  on  June 
30,  1902,  $319,513  10. 

COMMON  CAPITAL  STOCK. 
No  change  has  occurred  since  the  last  report  in  the  com- 
mon capital  stock  outstanding,   the  amount   of  which  is 
$3,518,000. 

PREFERRED  CA.PITAL  STOCK. 

At  a  meeting  of  the  stockholders  held  April  30,  1902.  the 
ultimate  issue  of  80,000  shares  of  preferred  stock,  of  the  par 
value  of  $4,000,000,  was  authorized,  to  provide  funds  for  the 
purchase  ef  securities  of  other  companies  and  new  construc- 
tion, and  for  general  purposes  of  the  company.  The  prefer- 
red stock  is  to  receive  4  per  cent  non-cumulative  dividends 
annually,  if  earned,  and  ranks  ahead  of  the  common  stock 
in  distribution  of  surplus  and  of  assets. 

The  directors  on  April  30,  1902,  authorized  the  issuance  of 
60,000  shares  of  this  stock  of  the  par  value  of  $3,000,000,  of 
which  20,000  shares,  of  the  par  value  of  $1,000,000,  were  to 
be  disposed  of  on  June  1,  1902,  and  the  remainder  has  been 
sold  for  future  delivery,  as  the  funds  are  required. 

The  proceeds  of  the  $1,000,000  new  preferred  stock  sold 
June  1,  1902,  have  been  disposed  of  as  follows  : 

Invested  in  stock  of  the  Buffalo  &  Susquehanna  Coal  <fe 

Coke  Company ."". $10,000  00 

Invested  in  stock  of  the  Keystone  Store  Company 10,000  00 

Temporarily  invested  in  Purchase  Money  Notes  of  the 

Buffalo  &  Susquehanna  Coal  &  Coke  Company 100,000  00 

Loaned  at  Interest 613,569  27 

Cashon  hand 266,43073 

$1,000,000  00 
FUNDED  DEBT. 

No  changes  have  occurred  in  the  funded  debt  except  that 
$119,000  of  first  refunding  mortgage  4  per  cent  bonds  have 
been  issued  to  refund  an  equal  amount  of  first  mortgage  5 
per  cent  bonds,  $44,000  of  4s  have  been  issued  to  provide 
funds  for  the  sinking  fund  for  the  retirement  of  5s,  and 
$54,000  of  5s  have  been  retired  through  the  operation  of  the 
sinking  fund. 

PHYSICAL  CONDITION  AND  IMPROVEMENTS. 
During  the  fiscal  year  74,018  ties,  or  about  14  per  cent  of 
the  total  number  in  the  track,;  were  used  in  renewals. 
About  40,000  yards  of  gravel  and  200  car-loads  of  cinders 
have  been  distributed  for  repairs  of  road  bed.  Also  extens- 
ive renewals  of  bridges,  buildings,  fences,  etc.,  have  been 
made,  the  total  cost  being  oharged  in  operating  expenses. 
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These  expenditures  account  for  a  large  part  of  the  increased 
cost  of  maintenance.  The  average  cost  of  maintenance  of 
way  and  structures  per  mile  of  road  was  $645. 

About  65  per  cent  of  the  track  is  laid  with  eighty-pound 
rails,  10  per  cent  with  seventy-pound  and  the  rest  with 
sixty-seven-pound  and  sixty-five-pound,  and  a  small  quanti- 
ty of  sixty-pound  rails.  As  fast  as  practicable  the  lighter 
rails  will  be  replaced  with  new  eighty-pound  rails.  The  en- 
tire track  is  now  in  first  class  condition  and  capable  of  sup- 
porting the  heaviest  traffic. 

Since  the  close  of  the  fiscal  year  contracts  have  been 
made  for  the  construction  of  two  new  steel  bridges,  200  feet 
and  135  feet  respectively  in  length,  on  the  Sinnemahoning 
Branch,  to  replace  wooden  structures.     They  will  be  com 
pleted  by  February,  1903. 

Two  and  one-half  miles  of  curves  have  been  re-located 
and  re-lined,  some  curves  having  been  taken  out  and  others 
improved,  and  surveys  are  being  made  with  a  view  to  the 
further  reduction  of  curves  and  grades. 

EQUIPMENT. 

The  equipment  list  on  June  30,  1902,  included  21  locomo- 
tives, 16  passenger  cars,  979  freight  cars  and  10  service  cars. 
This  shows,  as  compared  with  June  30,  1901,  a  net  decrease 
of  one  locomotive  and  a  net  increase  of  one  freight  car.  The 
new  locomotive  referred  to  in  the  previous  annual  report 
was  put  into  service  in  November,  1901,  replacing  a  lighter 
engine,  which  was  sold.  One  locomotive  was  condemned 
and  scrapped. 

All  freight  cars  are  equipped  with  automatic  couplers,  and 
672  of  a  total  of  979  freight  cars  are  equipped  with  air- 
brakes The  average  tractive  power  of  the  locomotives  is  23,- 
747  pounds.  The  average  capacity  of  the  cars  in  freight 
service  is  31  tons. 

All  locomotives  are  in  general  good  condition  and  have 
been  much  improved  during  the  year.  The  freight  and 
passenger  cars  are  also  maintained  at  a  high  standard  of 
efficiency.  The  expenditure  for  the  year  for  repairs  and  re- 
newals of  locomotives  amounted  to  $1,786  each,  of  passenger 
train  cars  to  $309  each,  and  of  freight  cars  to  $46  each. 

Contracts  have  been  let  for  twelve  consolidation  locomo- 
tives for  freight  service,  two  of  them  to  be  delivered  in  Sep- 
tember, three  in  January  and  seven  in  July,  1903.  Contracts 
have  also  been  made  for  400  new  gondola  coal  cars  and  one 
passenger  coach,  to  be  delivered  by  January  1. 

TRAFFIC. 

As  regards  traffic,  this  fiscal  year  has  been  the  best  in  the 
history  of  the  company.  Our  relations  with  shippers  and 
with  connecting  lines  have  been  generally  satisfactory,  and 
we  are  confidently  looking  forward  to  still  further  increases 
in  both  freight  and  passenger  business  on  the  existing  lines 
during  the  coming  year. 

The  company's  revenue  freight  traffic  in  1902  amounted  to 
37,757,996  tons  carried  one  mile,  as  against   33,273,964  ton 


miles  in  1901.  The  gratifying  increase  of  5,484,032  ton  miles 
was  equivalent  to  16-99  per  cent.  The  average  ton  mile 
revenue  of  1902  was  1'84  cents. 

Steady  growth  has  characterized  the  passenger  as  well  as 
the  freight  business.  In  1902, 3,821,253  passengers  were  carried 
one  mile,  as  against  3,602,413  passenger  miles  the  previous 
year,  the  increase  being  218,840,  or  6*08  per  cent.  Passenger 
mile  revenue  averaged  2-92  cents  in  1902,  as  compared  with 
2*84  cents  in  1901,  and  passenger  train  mile  earnings  45*04 
cents  as  compared  with  49*40  cents. 

GENERAL  REMARKS. 
During  the  year  no  accidents  have  hapoened  to  passenger 
coaches,  no  passengers  have  been  injured  in  any  way.  no 
freight  trains  have  broken  in  two  and  run  together,  no  col- 
lisions have  occurred,  and  the  company  has  been  exception- 
ally free  from  minor  accidents. 

Following  the  precedent  of  previous  years,  the  books  and 
accounts  have  been  audited  by  Messrs.  Patterson,  Teele  & 
Dennis,  Certified  Public  Accountants,  and  their  certificate 
is  incorporated  in  this  report,  confirming  the  statements  of 
the  Auditor. 

The  Board  renew  their  acknowledgment  to  the   officers 
and  employes  for  the  fidelity  and  efficiency  with  which 
they  have  discharged  their  duties  during  the  past  year. 
By  order  of  the  Board, 

F.  H.  Goodyear, 
Chairman. 

ACCOUNTANTS'  CERTIFICATE. 


Arthur  W.  Teele.  C.  P.  A. 
Rodney  S.  Dennis.  C.  P.  A. 
John  Whitmore, 
Stuart  H.  Patterso»,  O.  P.  A. 


Richard  T.  Lingley,  C.  P.  A. 

Francis  R.  Roberts.  G.  P.  A.,  Baltimore. 
J.  S.  M.  Qoodloe.  C.  P.  A..  Columbus. 


PATTERSON,    TEELE    &   DENNIS, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 


16  8.  Calvert  St.,  Baltimore  Md. 
Telephone,  3665  St.  Paul. 


30  Broad  St.,  New  York. 
Telephone,  2296  Broad. 


Cable  Address, 


16  E.  Broad  St.,  Columbus,  O. 
Telephone,  168  Main. 
'DIGNUS." 


New  York,  September  2,  1902. 

To  the  Stockholders  and  Bondholders  of  the  Buffalo  &  Susque- 
hanna Railroad  Company. 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Buffalo  &  Susquehanna  Railroad  Company  for  the 
fiscal  year  ended  June  30,  1902,  and  hereby  certify  that  the 
Balance  Sheet  and  Income  and  Profit  and  Loss  Accounts 
published  herewith  are  in  accordance  with  the  books,  and 
we  have  satisfied  ourselves  that  they  accurately  set  forth 
the  results  of  the  year's  operations  and  the  financial  con- 
dition as  on  June  30,  1902. 

Patterson,  Teele  &  Dennis, 

Certified  Public  Accountants. 


BUFFALO   &  SUSQUEHANNA   RAILROAD   COMPANY. 
CONDENBED  BALANCE  SHEET  AS  OF  JUNE  30,    1902 


Cost  of  Road  &  Prop'ty.. $5,631,872  10 
Rolling  Equipment 506,32184 

Securities  and  Leasehold 

Interest,  Leased  Lines  .    $179,950  00 
Rolling  Equipment, 

Leased  Lines 3,250  00 


$6,138,193  94 


Buffalo  &  Susqueliana  Coal  &  Coke  Co., 

Purchase  Money  Mort- 
gage less  SlnkingFund  $256,938  16 

CapitalStook 10,000  00 

Advances  for  Additional 
Properties 305,486  90 

Keystone  8tore  Co.  Stock 

Common  Capital  Stock  in  Treasury,  (per 

contra 

Preferred  Capital  Stock   in   Treasury 

(per  contra) 

First  Ret,  Mtge.    4  per  cent  Bonds  in 

Treasury       

Firtt  Ref .  Mtge  4  per  cent 

Bonds  in  Sinking  Fund.        $3,000  00 
Uninvested  Sinking  Fund        54,109  06 

Cash— Unexpended  Proceeds  of  Bonds 
sold 

Cash— Unexpended  Pro- 
ceeds of  Pref .  Stock  sold     266,430  73 

Loans— Unexpended  Pro- 
ceeds of  Pref.  Stock  sold      613,569  27 


Fuel,  Material,  and  Supplies. 
Total  Invested  assets. 


183,200  00 


572,425  06 
10,000  00 

1,037,500  00 

3,000,000  OO 

14,000  00 

57,109  06 
319,513  10 


880,000  00 
188,822  16 


$12,400,763  32 


Cash 

Cash  with  Financial  Agents  to  pay  Cou- 
pons  

Cash  in  Transit 

Due  from  Agents  and  Conductors 

Due  from  U.  S.  Govt.  Post  Office  Depart- 
ment...   

Due  from  other  Roads,  Companies  and 
Individuals 

Bills  Receivable 

Unexpended  [uBur»oce 

Other  Accrued  Assets 


$265,070  85 

63,50  >  00 

5,156  36 

12,136  52 

2,639  77 

111.937  "9 

32,209  54 

4,225  77 

12,008  47 


Total  Working  Assets. 
Total  Assets 


508,889  07 


$12,909,652  39 


Capital  Stook,  Preferred, 

outstanding $1,000,000  00 

Capital  Stock,  Preferred, 

in  Treasury  (per  contra)  3,000,000  00 

$4,000,000  00 

Capital   Stock,  Common, 

outstanding 3,518,000  00 

Capital  Stock,    Common, 

in  Treasury  (per  contra)   1 ,037,500  00 


First  Mortgage  5  per  cent  Bonds,  due 

1913 

First  Refunding  Mortgage  4  per  cent. 

Bonds,  due  1951 3.142,000  00 


4,555,500  00 
498,000  00 


Total  Capital  and  Mortgage 
Liabilities 

Unpaid  Pay  Rolls 

Coupon  interest  due  and  unpaid.. 

Due  other  Roads,  Companies  and  Indi- 
viduals  

Dividend  on  Common  Stook,  payable 
July  1.1902 

Accrued  Interest  on  Funded  Debt 

Accrued  Sinking  Fund 

Acorued  Taxes 

Renewal  Reserve  Funds 

8pecial  Reserve  Fund 

Other  Accrued  Liabilities 

Surplus  Leased  Lines 

Total  Working  Liabilities 

Profit  and  Loss  Surplus  June  30,  1901. 
Net   Surplus,  after   payment   of   divi- 
dends, year  ended  June  30, 1902 


$23,642  '-'0 
63.505  00 

127,509  44 

43.975  0© 

6,225  00 

2,124  17 

12.458  05 

43,349  28 

1,061  24 

218  73 

4,165  82 


317,932  16 
67,986  30 


$12,195,500  00 


J  28, 233  93 


385,918  46 


'l'ci  m.  Liabilities  and  sunn  i  a 


09,652  39 
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COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNT 
For  Two  Years  Ended  June  30,  1902. 

, 1901-02. .    , 1900-01. , 

Per  Cent  Per  Cent 

of  Gross  of  Gross 

Earns.      Amount.  Amount.       Earns. 

Freight  Earning 83  13    $694,~57  26  $597,100  19      8271 

Passenger  Earnings 13-35       111.559  24  102,470  55      1419 

Mail' Earning.. ..?. 1-20           9,99235  9,165  01         127 

Express  Earnings "52           4,334  40  4,334  40           -60 

Miscellaneous  Earnings.... __lj80     ^15,105 18  _^5J2     JL23 

TOTAL  GROSS  Earninqs.IOOOO    $835,748  43  $721,965  57    100  00 

Maint.  Way  and  Structures.  13-31    $111,286  81  $97.626  58      13-52 

Maintenance  of  Equipment  1306      109,134  14  79,667  59      11-04 

Conducting  Transportation  2262       189,038  68  174,23111      24-13 

General  Efpenses. _J^£       59'981  91  57,881  67  __8j02 

TOTAL  Oper.  EXPENSES    56-17    $469.44154  $409,406  95       56-71 

Taxes „ 108           9,037  50  10,993  34        1-52 

Total  Operating  Ex- 
penses and  Taxes....  57-25    $478,479  < 


Net  Earnings  from  Op- 
eration.!   42-75 


$357,269  39 


Income     from     Securities 

owned $13,327  47 

Int.  on  Current  Accounts 24,344  56 


Total  Other  Income.. 


$37,672  03 


Total  Avail.  Income $394,941  42 


Interest  on  Funded  Debt, 
5  per  cent  Bonds..       .... 

Interest  on  Funded  Debt, 
4  per  cent  Bonds 

Ren  t  al  Leased  Lines 

Other  Deductions  from  in- 
come  


$29,417  07 

119,244  46 
2  50 

1,061  24 


$4  20,400  29 

58-23 

$301,565  28 

41-77 

$2,600  00 
3,827  54 

$6,427  54 
$307,992  82 



Total  Deductions... 


$149,725  27 


Net  Income $245,216  15 


$47,916  00 

21,816  11 
24,712  47 

$94,444  58 
$213,548  24 


PROFIT  AND  LOSS  ACCOUNT 
Year  Ended  June  30, 1902. 
Credit- 
Balance  brought  forward  July  1  1901 $317,932  16 

Net  Income  12  months  end°d  Jane  30,  1902..   245,216  15 


Total  Credits 

Debit*  — 
Div.N  0.10,1540/0  on  Com.  Stk.,paidOct.lo,1901.$43,975  00 

Div.N    H,li4%onCom.Stk.tpaidJan.l5,1902.  43,975  00 

Div.No- 12, 114%  on  Com.  Stk..  paid  Apr.  1,1902.  43,975  00 

Div.  No.  13. 1H%  on  Com.  Stk., pay.  July  1, 1902.  43,975  00 

Uncollectible  Accoun te charged  off 1,329  85 

Total  debits........ 

Balance  carried  forward  June  30, 1902 


$563,148  31 


177,229  85 
$385,918  46 


STATEMENT    SHOWING    RESOURCES 
APPLICATION 


AND    THEIR 


During  the  Fiscal  Year  Ended  June  30,  1902. 

Resource*  Acquired— 

Preferred  Capital  Stock  Authorized $4,000,000  00 

Less  amount  held  in  Treasury 3,000,000  00  $1,000,000  00 

First  Refunding  Mortgage  Bonds  issued 163,000  00 

First  Refunding  Mortgage  Bonds  in  Treasury  on  June 

30,  1902,  since  sold  for  refund  ins  purposes 33,000  00 

Reduction  In  valuation  of  Purchase  Mortgage  of  Buffalo 
&  Susquehanna  Coal  &  Coke  Co.,  by  application  of 

Sinking  Fund 3,06184 

Net  Decrease  in  amount  of  Uninvested  Sinking  Funds..  1,770  08 

Advances  to  Buffalo  &  Susquehanna  Coal  &  Coke  Com- 
pany from  proceeds   of   First   Refunding   Mortgage 

Bonds  sold 205,486  90 

Increase  of  Coupon  Interest  due  and  unpaid 33,5-47  50 

Increase  of  balances  due  other  Roads,  Companies  and 

Individuals. 67,01123 

Increase  of  Other  Working  Liabilities 38,500  44 

Decrease  of  Cash  in  Transit ...     8,36560 

Deorease  of  balances  due  from  other  Roads,  Companies 

and  Individuals 202,543  10 

Surplus  for  the  Year  Ended  June  30, 1902 67,986  30 


Total  Resources  Acquired $1,824,672  99 


Application  of  Resources  — 

First  Mortgage  Bonds  Retired 

Additional  Expenditures  for  Road  and  Property 

Additional  Expenditures  for  Equipment 

Cash  paid  for  Capital  Stock  of  Buffalo  &  Susquehanna 
Coal  &  Coke  Company,  being  part  proceeds  of  Pre- 
ferred Stock  sold 

Cash  paid  for  Capital  Stock  of  Keystone  StorelCompany. 

being  part  proceeds  of  Preferred  Stock  sold 

Advances  to  Buffalo  <fe  Susquehanna  Coal  &  Coke  Com- 
pany for  purchase  of  additional  properties,  viz.: 
Part  prooeeds   of  First  Ref.  Mortgage 

Bonds ,. $205,486  90 

Part  proceeds  of  Preferred  Stock  sold..   100,000  00 

First  Ref unding  Mortgage  Bonds  purchased  for  Sink- 
ing Fund 

Loans  (at  interest)  from  proceeds  of  Preferred  Stock 
sold 

Cash  remaining  on  hand  from  proceeds  of  Preferred 
Stocksold 

Increase  of  Material  and  Supplies  carried  in  stock. 

Decrease  of  Unpaid  Pay  Rolls 

Decrease  of  Drafts  in  Transit 

Decrease  of  Unpaid  Dividends  

Decreae  e  of  other  Working  Liabilities 

Increase  of  Cash  on  Hand  available  for  payment  of 
current  accounts 

Increase  of  Cash  with  Financial  Agents  for  payment  of 
interest 

Increase  of  Balances  due  from  Agents  and  Conductors. 

Increase  of  Balance  due  from  U.  S.  Gov.  Post-Office  De- 
pal  tment 

Increase  of  Bills  Receivable 

Increase  of  other  Working  Assets 

Total  Application  of  Resources  Acquired. 


$173,000  00 
20,981  26 
11,575  84 


10.000  00 
10.CO0  0O 

305,486  90 

3.000  00 

613,569  27 

266,430  73 

142,804  63 

333  49 

1,030  02 

18,975  00 

2,991  94 

157,430  34 

33,477  50 

10.001  93 

341  78 
32,209  54 

1 1,032  82 


$1,824,672  99 


CLASSIFIED  STATEMENT  OF  TONNAGE. 


Year  Ending  June  30, 1902. 

Year  Ending  June  30, 1901 

Commodity. 

Originating 
on  this 
Road. 

Received 

from  other 

Carriers. 

Total  freight  Tonnage. 

Originating  1 

on  tins 
Road. 

Received 

from  other 

Carriers. 

Total  Freight  Tonnage. 

Tons. 

Tons. 

Tons. 

Per  Cent. 

Tons. 

Tons. 

Tons. 

Per  Cent. 

242 

117 

10,965 
271 

■  1,282 

846 

6 

10,424 

3,387 

6,075 

601 

3,629 

6,192 

ll,5fi6 

271 

1,361 

1,387 

6 

21,987 

6,619 

48,633 

3,493 

499,397 

104.719 

341,616 

12,477 

3,101 

5,101 

15 

7,705 

392 

36,859 

00-33 
00-55 

01-04 

00-02 
00-12 
0012 
00-00 
01-97 
00-59 
04-36 
0031 
44-73 
09-38 
30-60 
01-12 
00  28 
00-46 
0000 
00-69 
0003 
03-30 

105 

17 

7,172 
265 
2,011 
1,268 
26 
9,174 

3,567 

4,922 

500 

489 
300 

3,672 

4,939 

7,672 

265 

2,500 

1,568 

26 

18,865 

9,224 

28.387 

4,916 

421,911 

123,582 

324,782 

19,734 

2,299 

6,457 

487 

6,512 

496 

28,510 

00-36 

Flour ? 

Hay    .     

00-49 
00-76 

0003 

79 
541 

00-25 

00-15 

Wool..                

00-00 

Hides  and  Leather . 

11,563 
6,619 

48,633 
729 

41,127 
7,466 

10,835 

928 

3,397 

15 

5,751 

359 

17,400 

9,691 

9,224 

28,387 

811 

38,573 

10,730 

01-86 

00-91 

Bituminous  Coal 

4,105 
383,338 
112,852 
324.782 

5,726 
904 

2,356 

02-79 

2,764 

458,270 

97,253 

341,616 

1,642 

2,173 

1,704 

00-48 
4149 

Bark 

12-15 

31  94 

Petroleum  and  other  Oils .. 

14,008 

1,395 

4,101 

487 

5,562 

191 

16,668 

01-94 

Iron  and  Steel  Rails.      

00-23 

00-63- 

0005 

1,954 

33 

19,459 

950 

305 

11,842 

00-64 

00-05 

0280 

Total  Tonnage 

951,021 

165,505 

1,116,526 

10000 

867,198 

149,606 

1,016,804 

10000 

STATISTICS -YEARS  ENDED  JUNE  30. 

Freight  Traffic—  1902.  1901. 

Freight  earnings $694,757  26  $597,100  19 

Per  cent  of  gross  earnings 83-13  82-71 

Number  of  tons  carried 1,116,526  1,016,804 

Number  of  tons  carried  one  mile 37,757,996  32,273,964 

Average  distanoe  in  miles  one  ton  carried...  33-82  31-74 

Number  of  tons  carried  per  naile  of  road 6,471  6,174 

Number  of  tons  carried  1  mile  per  m.  of  road  218,849  195.980 

Freight  earnings  per  mile  of  road $4,026  88  $3,625  82 

Average  earnings  per  ton  (cents) 62-23  58-72 

Average  earnings  per  ton  per  mile  (cents)...  1840  1-850 

Freight  earnings  per  rev.  freight  train  mile..  $1-81139  $2-13917 
Passenger  Traffic— 

Passnger  earnings  $111,559  24  $102,470  55 

Per  cent  of  gross  earnings 1335  14-19 

Number  of  passengers  carried 237,466  220,443 

Number  of  passengers  carried  one  mile 3,821,253  3,602,413 

Aver,  distance  in  miles  each  pass,  was  carr'd  16-09  16-34 

Number  of  pass  carried  per  mile  of  road 1,376  1,339 

Number  of  passengers  carried  one  mile  per 

mile  of  road 22,148  21,875 

Passenger  earnings  per  mile  of  road $646  61  $622  24 

Average  earnings  from  each  passenger  (cts.)  46-979  46-484 


190-.'. 

Average  earnings  per  pass,  per  mile  (cents)..  $2-919 

Average  number  of  passengers  per  train 15 

Passenger  earnings  per  revenue  passenger 

train  mile  (cents) 45-040 

Miscellaneous— 

Average  miles  of  road  operated 172-53 

Gross  earnings  per  mile  of  road $4,844  08 

Oper.  expenses  and  taxes  per  mile  of  road...  $2,773  31 

Net,  earnings  per  mile  of  road $2,070  77 

Main,  of  way  and  struo.  per  mile  main  track.  ■■fc64.t>  03 

Average  cost  of  repairs  per  locomotive $1,785  64 

Average  cost  of  repairs  per  car  of  cars  in 

freight  service $45  62 

Average  cost  of  repairs  per  car  of  cars  in 

passenger  service $309  10 

Average  cost  of  repairs  per  car  of  cars  In 

work  service $225  74 

Mileage  of  revenue  freight  trains 334,844 

Mileage  of  revenue  passenger  trains 198,985 

Mileage,  of  revenue  mixed  trains 48,704 

Mileage  of  non-revenue  trains 95,672 

Total  train  mileage 678,205 

Total  engine  mileage 684,450 


1901. 

$2-844 
15 

43-652 


164-68 
$4,384  05 
$2,552  83 
$1,831  22 
$592  83 
$1,465  75 

$3107 

$294  62 

$109  11 
244,615 
200,228 
34,512 
60,415 
539,770 
582,149 
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Pontiac  Realty  Co.— Bonds  Offered.— The  MoNair,  Harris 

6  Jones  Realty  Co.  of  St.  Louis  are  offerirjg  $359,000  first 
mortgage  5  per  cent  10-20-year  gold  bonds  at  102}^  and 
accrued  interest. 

Standard  Chain  Co.— Reduction  of  Stock.— President 
Sohmidt  has  sent  to  the  shareholders  a  circular  recommend- 
ing that  the  authorized  capital  stock  be  reduced  from 
$3,000,000,  of  which  one  half  is  preferred,  to  $1,500,000,  all  of 
one  class,  the  par  value  to  remain,  as  now,  $100  a  share.  It 
is  proposed  that  the  holders  of  the  present  preferred  ($1,031,- 
400  outstanding)  shall  be  given  one  share  of  the  new  com-; 
mon  stock  for  each  share  of  the  preferred  they  now  own;  the 
holders  of  the  present  common  stock  ($1,277,200  to  receive) 
one  share  of  the  new  issue  for  every  four  shares  surrendered, 
Three  reasons  are  given  for  the  proposed  change,  viz.: 

(1)  It  will  give  the  new  stook  a  relatively  greater  Intrinsic  value; 
(2)  It  will  save  $1,000  a  year  in  annual  franchise  taxes;  (3)  it  will 
probably  enable  the  company  to  begin  the  declaration  of  regular 
quarterly  dividends  by  next  year. 

Two  dividends  of  \%  p.  c.  were  paid  on  the  preferred  in 
1901,  but  none  since.  There  are  $568,000  of  6  p.  c.  bonds  out- 
standing,—V.  72,  p.  630. 

Suburban  Gas  Co.,  Philadelphia.— Description. — As  to  the 
bonds  recently  offered  (V.  75,  p.  796,)  an  advertisement  says: 

Authorized  issue  $2,500,000;  held  by  trustee  to  retire  an  equal 
amount  of  bonds  of  constituent  companies,  $700,000 ;  held  in  treasury 
for  acquisition  of  new  property  and  future  extensions  under  suitable 
restrictions,  $950,000;  present  issue,  $850,000.  Total  bonds  out- 
standing, $1,550,000.    Real  Estate  Trust  Co.  of  Philadelphia,  trustee. 

The  company  has  acquired  the  property  rights  and  business  of  the 
Chester  Gas  Co.  of  Chester;  Delaware  County  Gas  Co.,  Chester;  Media 
Gas  Co.  of  Media,  and  the  Philadelphia  Suburban  Gas  Co.,  Darby, 
being  tU9  entire  gas  business  in  the  territory  between  the  Philadelphia 
city  line,  at  72d  St.,  West  Philadelphia  and  the  Delaware  !8tate  line— a 
continuous  stretch  of  12J3  miles.  This  territory  begins  but  five  miles 
from  the  Philadelphia  City  Hall  and  contains  the  city  of  Chester,  nine- 
teen incorporated  boroughs  and  nine  townships. 

The  mains  aggregate  100  miles;  meters  In  use  July  1,1902,6,856. 
The  outlay  for  coke-oven  plant,  new  mains,  service,  meters,  etc,  now 
under  way,  will  exceed  $500,000.  The  gas  sales  for  the  first  fiscal  year, 
it  is  believed,  will  be  130,000,000  cubic  feet.  Upon  the  completion  of 
the  coke-oven  plant  it  is  estimated  that  the  Income  from  gas  sales, 
coke,  tar,  ammonia  and  gas  appliances  will  be  $222,500;  net  over 
taxes,  $117,000;  interest  and  rentals,  $84,700;  surplus,  $32,300.  An 
annual  growth  of  20  to  3X\i  per  cent  for  several  years  to  come  is 
anticipated. 

Directors:  E.  M.  Janney  of  Philadelphia  (President),  D.  J.  Collins  of 
Philadelphia  (Vice-President),  F.  H.  Shelton  of  Philadelphia  (Secre- 
tary and  Treasurer),  Frank  Battles  of  Philadelphia,  K.  E.  Kobinson  of 
New  York,  C.  B.  Miller  of  Wilmington,  O.  B.  Dickinson  of  Chester,  J. 
D.  Shattuck  of  Darby,  George  S.  Barrows  of  Philadelphia.— V.  75,  p. 
796. 

Temple  Iron  Co.— Bonds.—  The  shareholders  will  vote, 
Dec.  19,  on  a  proposition  to  issue  $500,000  additional  bonds. 
The  proceeds,  it  is  said,  will  be  used  to  purchase  additional 
coal  lands. — V.  74,  p.  732. 

United  Box  Board  &  Paper  Co.— Conversion  of  $2,000,- 
000  Preferred  Stock  into  Bonds. — The  shareholders  will  vote 
Oct.  31  on  issuing  $3,500,000  of  5  per  c«nt  bonds,  of  which 
$2,000,000  will  be  used  to  retire  an  equal  amount  of  the 
$14,918,900  preferred  stock.  The  remaining  $1,500,000  bonds 
will  be  reserved  to  retire  at  or  before  maturity  the  mortgage 
indebtedness  on  the  company's  plants.  The  meeting  will  also 
act  on  an  amendment  to  the  certificate  of  incorporation  by 
which  the  authorized  capital  stock  issues  shall  be  reduced  to 
the  amounts  now  outstanding,  viz.:  $14,948,900  preferred 
and  $14,018,500  common  stock.  Of  the  company's  26  plants, 
11  are  unmortgaged;  the  mortgages  on  the  remaining  15 
plants  are  now  to  be  provided  for,  and  will  be  taken  up  from 
time  to  time  as  rapidly  as  possible.  The  new  bonds  will  ma- 
ture in  series  of  $350,000  yearly.— V.  75,  p.  398,  247. 

United  Copper  Co.—  First  Dividend.— A  first  (semi- 
annual) dividend  of  3  per  cent  has  been  declared,  payable 
Nov.  1  on  the  $5,000,000  of  preferred  stock.— V.  75,  p.  139. 

United  States  Coal  &  Oil  Co.— Earnings.— The  results  for 
the  years  ended  Sept.  30,  1902  and  1901,  compare  as  below: 

Fiscal         Oross  Net  Construe-  Leaseh'd  Balance,       Total 

year—    receipts,  receipts.  tion.      <t  rentals,  surplus,      surplus. 

1901-02. .$332,246  $188,858  $167,678    $10,808  $10,373    $148,300 

1900-01..   386,151  237,401  88,807       10,667  137,930      137.930 

Cash  in  treasury  Sept.  30,  1902,  $618,292;  in  treasury  of 
railroad  company  (whose  entire  capital  stock  is  owned), 
$299,946;  total,  $918,238.— V.  75,  p,  803,  139. 

United  States  Gypsum  Co.— Mortgage.—  A  mortgage  has 
been  filed  to  the  Federal  Trust  &  Savings  Co.  of  Chicago  as 
trustee  to  secure  $1,000,000  of  5  per  cent  20-year  gold  bonds. 
The  authorized  common  stock  is  $3,000,000;  preferred  stock, 

7  p.  c.  cumulative,  $4,500,000.— V.  74,  p.  1138. 

United  States  Steel  Corporation.— Tin  Wage  Agreement.— 
The  members  of  the  Amalgamated  Association  employed  in 
the  mills  of  the  American  Tin  Plate  Co.,  it  is  understood,  have 
agreed  to  accept  a  reduction  in  wages,  but  only  on  condition 
that  the  company  is  successful  in  securing  all  of  the  1,500,000 
box  order  from  the  Standard  Oil  Co.  (Compare  V.  75,  p.  458. 
V.75,  p.  851,  791. 

Western  Union  Telegraph  Co.— Suit.— The  company  filed 
at  Pittsburg  on  Oct.  18  a  bill  in  equity  against  the  Pennsyl- 
vania RR.  Co.  to  restrain  the  latter  from  interfering  with 
the  right  of  the  Telegraph  Company  to  use  the  telegraph 
lines  along  the  Pennsylvania  tracks.  The  plaintiff  asserts 
that  the  removal  of  its  lines  by  the  defendant  was  in  viola- 
tion of  its  contract,  and  that  the  Pennsylvania  RR.  Co.  was 
without  authority  to  terminate  the  agreement  by  notice  as 
attempted  last  June.— V.  75,  p,  803,  792. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  24,  1902. 

The  oondition  of  business  in  most  lines  of  merchandise  has 
continued  satisfactory.  Manufacturers  and  dealers  report  a 
full  movement  of  supplies  into  the  hands  of  the  consuming 
classes  and  a  seasonable  run  of  new  orders,  with  prices  hold- 
ing steady  to  firm.  In  a  few  instances,  however,  ex- 
ceptions to  the  general  business  prosperity  have  been 
evident.  The  situation  in  the  market  for  some  of 
the  lighter  lines  of  finished  iron  and  steel  is  not 
promising.  Competition  is  more  keenly  felt,  and  with 
the  increasing  efforts  to  obtain  business  there  has  been  some 
cutting  of  prices.  Reports  from  the  hide  and  leather  trade 
have  been  of  a  quiet  business;  prices  for  hides  have  been  re- 
ceding from  their  recent  high  basis,  and  with  a  lessening  cost 
of  the  raw  material  buyers  of  leather  have  held  back  from 
making  important  purchases.  The  refined  sugar  market  also 
has  been  unsettled,  the  trade  being  apprehensive  of  the  com- 
petition of  domestic  beet  sugar,  of  which  small  shipments 
have  been  made  to  the  New  York  market  from  the  Pacific 
Coaet.    Weather  conditions  for  the  week  favorable. 

Lard  on  the  spot  has  been  more  freely  offered.  Larger 
receipts  of  hogs  and  the  decline  in  corn  values  have  had  a 
weakening  influence  Business  has  been  quiet,  although 
during  the  latter  part  of  the  week  a  few  sales  were  reported 
made  to  exporters.  The  close  was  steady  at  ll*50c.  for  prime 
Western  and  10*65@10*80c.  for  prime  City.  Refined  lard  has 
been  offered  at  lower  prices  and  at  the  decline  a  fair  export 
business  has  been  transacted,  closing  at  11 '550.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  hag 
been  moderately  active.  Selling  has  been  more  generally 
prompted  by  the  break  in  corn  prices.    The  close  was  steady . 

DAILY  CLOSING  PEIOBB  OF  LABD  VUTUBBB  IN  CHICAGO. 

Sat.  Mon.        Tues.       Wed.        Tkurt.        Wri. 

Ootoberdel'y ll*12i«    10-97^    1080       1070       1100        1100 

January  del'y 9-25         912i«      9-00         9-05         920  912»» 

The  local  demand  for  pork  has  been  quiet  but  prices 
have  held  fairly  steady,  closing  at  $18  75@$19  00  for 
mess,  $22  00  for  family  and  $21  00@22  50  for  short  clear. 
Cut  meats  have  had  a  moderate  jobbing  sale  at  steady 
prices,  closing  at  8^@9c.  for  pickled  shoulders,  ll^@12c. 
for  pickled  hams  and  13)£@1334c.  for  pickled  bellies,  14@ 
10  lbs.  average.  Beef  has  been  in  fair  demand  and  firm 
at  $12  00@$14  50  for  mess,  $15  00@$15  50  for  packet,  $16  00@ 
$17  50  for  family  and  $24  00@$27  00  for  extaa  India  mess  in 
tierces.  Tallow  has  been  firmer,  closing  at  63^@6%c.  Stear- 
ines  have  been  quiet  with  prices  quoted  at  12}£c  for  lard 
stearine  and  15c.  for  oleo  stearine.  Cotton-seed  oil  has  had  a 
moderate  sale  at  steady  prices,  closing  at  37@38c.  for  prime 
yellow.  Butter  has  been  in  fairly  active  demand  and  higher 
for  best  grades,  closing  at  19@25c.  for  creamery.  Cheese 
has  been  in  moderate  demand  and  firm  at  10@12%c.  for  State 
factory,  full  cream.  Fresh  eggs  in  fairly  brisk  demand  for 
choice  and  prices  have  advanced  to  243^@25c.for  best  Western. 

Brazil  grades  of  coffee  have  been  in  better  demand,  the 
consuming:  trade  being  a  freer  buyer,  whioh  has  stimulated 
business  in  first  hands.  The  improvement  in  the  trade  con- 
ditions, however,  has  been  offset  by  fairly  free  selling  by 
Brazil,  and  prices  have  not  advanced,  closing  at  5%c.  for 
Rio  No.  7.  West  India  growths  have  been  quiet,  but  with 
small  offerings  prices  tiave  held  steady  at  9c.  for  good  Cu- 
outa.  East  India  growths  have  been  without  change.  Spec- 
ulation in  the  market  for  contracts  has  been  more  active . 
There  has  been  moderate  selling  against  purchases  of  coffee 
in  Brazil,  but  the  increased  offerings  have  been  taken  by  bull 
operators  at  steady  prices.  The  close  was  quiet.  Following 
are  the  closing  asked  prices: 

Oot 5*10o.  I  Jan ..  5-300. 1 

Nov 5-15o.  I  Feb 5-350. 

Deo 5-25o.  !  March. 545c. 

Raw  sugars  have  been  firm  and  higher  on  light  offerings, 
due  to  prospective  smaller  orops  for  the  current  season, 
closing  at  %%<s.  for  centrifugals,  96-deg.  test,  and  3  l-16c.  for 
muscovado,  89-deg.  test.  Refined  sagar  has  been  steady  at 
4*65c.  for  granulated.    Other  staple  groceries  unchanged. 

Kentucky  tobacco  has  been  in  moderate  demand  and  firm. 
Seed  leaf  tobacco  has  been  in  more  active  demand  and  firm. 
Sales  for  the  week  include  450  cases  1901  crop,  Pennsylvania 
broad  leaf,  at  12®  14c;  200  cases  1900  crop,  Wisconsin,  at 
20c,  and  150  cases  1900  crop,  Zimmers,  Spanish,  at  14c. 
Foreign  tobaccos  have  been  firm  and  sales  have  been  re- 
ported of  850  bales  Havana  at  55@80c.  in  bond. 

The  market  for  Straits  tin  has  been  quiet,  and  at  the  close, 
under  fairly  free  offerings,  due  to  the  full  supplies  on  hand, 
prices  weakened  to  2G-80@26'35c.  Ingot  copper  has  sold 
slowly,  and  at  the  close  the  tone  was  easy,  with  prices 
for  Lake  at  11*75®  12c.  Lead  has  been  in  moderate  demand 
and  steady  at  4'123^c.  Spelter  has  not  changed  from  5*50c, 
Pig  iron  has  been  quiet  bnt  steady. 

Refined  petroleum  has  been  unchanged,  closing  firm  at 
7'80c.  in  bbls.,  8'60c.  in  cases  and  4-75c.  in  bulk.  Naphtha 
has  been  unchanged  at  9 -050.  Credit  balances  have  been 
quiet  at  $1  30.  Spirits  turpentine  has  been  quiet  and  easier, 
closing  at  543*j@55c.  Rosin  has  been  firm  and  higher,  ad- 
vancing to  1  70@l'75o.  for  common  and  good  strained. 
Hops  have  been  fairly  active  and  higher.  Wool  has  been  in 
brisk  demand  and  firm. 


May 5-600. 

jQly.. ..........  5*75o. 

Sept 5-85o. 
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COTTON. 

Friday  Night,  October  24,  1902. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  313,879  bales, 
against  311,321  bales  last  week  and  296,200  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1902, 
1,952,245  bales,  against  1,650,822  bales  for  the  same  period  of 
1901,  showing  an  increase  sinoe  Sett.  1 ,  1902,  of  301,423  bate?. 


Mectipts  at- 


9>alveston 

Bab.  Pass,  &c. 
Rew  Orleans... 

Mobile... 

Pensaoola,  Ac. 
Savannah...... 

Brunsw'k.&c. 
Charleston. .... 

Pt.  Koyal.&c 
Wilmington.... 

Washton.Ao 

Korfolk 

K'p't  News,  Ac 
New  York..... 

Boston.... 

Baltimore 

Phlladel'a,  At 

Tot.  this  week 


Sat. 


14,C32 

14,346 
726 

8,091 

1,869 

1,668 

4,366 

68 
509 


45,675 


HAon. 
12,116 

19,217 
2,943 

7,675 

1,446 

4,586 
3,190 

200 
46 


51,419 


I'm**. 
26,682 

16,811 

1,842 

8,106 
1,329 
1,694 
5,012 

31 

310 

61,617 


Wed. 
18,266 

18,823 
409 

8,457 

1,591 

1,589 

4,917 

526 
1,462 

53 


Ikurs. 
12,883 

12,341 
3,040 

8,296 

1,033 

1,648 

3,618 

200 

12 


56,093 


42,871 


Wri, 

12,759 
2,318 

10,265 
1,118 
1,258 
9,203 
6,863 
1,823 

5,168 

13 

4,161 

629 


50 
322 


tot&: 

96,538 

2,318 

91,803 

9,878 
1,258 
49,528 
6,863 
9.091 

16,358 

13 

25,264 

629 

726 

1,823 

322 


254      1,172 
56,204]  313,879 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1901. 

Stock. 

Beuipts  to 

Oct.  24. 

This 

Sinee  Sep. 
1, 1902 

fAit 

vsr.zk. 

Sinee  Sep. 
1, 1901 

1902. 

153,745 

1901. 

Galveston... 

96,533 

648,428 

119,945 

542,262 

185,393 

Sab.  P.,  Ao. 

2,318 

8,105 

1,573 

4,382 

-    ■•T.X     ... 

Mew  Orleans 

91,803 

422,961 

108,989 

412,476 

189,876 

171,710 

Mobile 

9,878 

49,921 

13,987 

46,768 

27,505 

29,856 

P'saoola,Ao. 

1,258 

15,607 

8,819 

17,526 

Savannah... 

49,828 

387,558 

71,549 

302,619 

120,288 

104,552 

Br'wiok.Ao. 

6,863 

32,784 

6,018 

25,233 

4,266 

5,828 

Charleston.. 

9,091 

93,698 

15,373 

64,772 

26,884 

19,209 

P.Royal.Ac. 

...... 

14 

10 

•>..... 

Wilmington. 

16,353 

155,304 

21,597 

95,790 

14,419 

29,929 

Wash'n,  Ac. 

13 

118 

28 

75 

Morfolk 

25,264 

119,154 

36,019 

101,108 

19,702 

29,697 

Wport  N.,  Ac 

629 

6,659 

590 

1,592 

New  York... 

726 

1,584 

5,485 

12,861 

43,236 

75,210 

1,823 

3,602 

5,612 

9,616 

25,000 

9,000 

Baltimore . . 

322 

2,523 

3,721 

8,879 

2,319 

7,229 

Phlladel.Ae. 

1,172 

4,225 

1,142 

4,853 

5,981 

5,514 

Totals 

313,879 

1,952<245 

420,447 

1,650,822 

633,201 

673,127 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  sis  seasons  • 


Rieeipit  at— 

1902. 

98,856 

1901. 

121,518 

1900. 

96,637 

1899. 

1898. 

1897. 

Salves'n,Ac. 

79,733 

117,250 

88,002 

New  Orleans 

91,803 

108,989 

110,014 

66,978 

74,860 

101,500 

Mobile 

9,878 

13,987 

6,856 

8,499 

13,647 

14,135 

Savannah... 

49,828 

71,549 

44,871 

32,261 

71,792 

63,243 

Ohas'ton,  Ao. 

9,091 

15,378 

12,338 

13,143 

24,710 

43,681 

Wllm'ton.Ae 

16,366 

21,625 

11,612 

15,599 

20,444 

19,410 

Norfolk..... 

25,264 

36,019 

15,743 

14,250 

32,961 

25,855 

N.  News,  Ao. 

629 

690 

862 

206 

798 

.  818 

All  others... 

12,164 

30,797 

20,069 
319,002 

13,766 
244,435 

50,921 

17,493 

lot.  this  wk. 

313,879 

420,447 
1650,822 

407,383 

2269,682 

374,137 

■lnoe  Sept.  l 

1952.245 

1920,230 

1790,797 

2155,282 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  224,136  bales,  of  which  112,175  were  to  Great  Britain,  44,480 
to  France  67,481  and  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Msporti 
item— 


er««t 
Brit'n. 


aalreiton.... 
Bab.  Paw,  Ao. 

Rev  Orleans. 

Mobile 

Pensaoola.... 

Sarannah 

Branswlok . . . 
Charleston . . 
Port  Royal... 
Wilmington.. 

Norfolk 

N'port  N„  Ao. 
New  York.... 

Boston 

Baltimore.... 
Philadelphia. 
Ban  Fran..  Ac 

Total. 

rnt*)  1801  . . . 


Week  Endino  Oct.  24, 
Exported  to— 


1902. 


51,229 
29,230 

1,211 
11,918 


5.58B 
1,800 
3,608 
1,697 


112,175 

166.148 


13.700 
23,345 

7,388 


50 


Cmii-    2uia>. 
n*nt.    Wt4k. 


18,787 

16.198 

1.006 
6,208 


10,487 


4,001 

1,200 

56 

9,644 


67,481 
105,461 


86,666 

68,773 

1,000 

13,693 

4,211 

22,366 


9,633 
1,800 
4,808 
1,663 
9,644 

224,186 

284,846 


From  Sept.  1, 1902,  to  Oct.  24.  1902. 
Exported  to— 


Bnitin 


«02,522 

111,669 

4,161 

12,699 

86,690 

19,465 

9,300 

21,063 
4,698 
600 
49,888 
12,001 
19,936 
11,026 

506,493 
481,258 


76,274 


68,677 


21,886 


8,242 


5,142 


160,221 
126,644 


Oonti- 

5»t8i 

ttcmi. 

140,767 

419,663 

3,890 

3,890 

82,266 

247,611 

4.151 

il,550 

14,249 

163,752 

212,828 

6,860 

26,825 

27,856 

37,156 

121,975 

146,270 

500 

6,198 

600 

51,248 

106  273 

670 

12.571 

6,851 

26,787 

1,050 

12,076 

20.641 

20,541 

626,675 

1,294,889 

465,421 

1,073,323 

In  addition  fioaoove  exports,  our  telegrams  to-night  alio 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
eleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Produce  Exohange  Building, 


OH  8HIPBOAKD,  HUT  OLEAKED  FOR— 

Leaving 

stock. 

Oct.  24  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

3,843 
16,198 
20,550 

6,400 

"2o"6 
10,000 

Other 
For'gn 

Coast- 
wise. 

Total. 

Sew  Orleans. 
Salveston — 
Savannah. ... 
Charleston... 
Mobile 

New  York — 
Other  ports . 

21,238 
26,205 

i",750 
6,200 

i]500 
9,000 

9,366 
18,357 

17,337 

11.348 

10.450 

8,463 

2,700 
3,000 

300 

3.057 
4,700 

950 
10,000 

52,084 
75,165 
35,700 
10,213 
13,550 
10,000 
4,400 
22,000 

137,792 
78,580 
84,588 
16,671 
13,955 
9,702 
38,836 
29,965 

Total  1902.. 

65,893 

27,723 

57,191 

53,293 

19,007 

223,112 

410,089 

Total  1901. . 
Total  1900.. 

128,928 
73,430 

49,192 
19,775 

43,675 

78,275 

36,527 
30,856 

18,958 
16,453 

277,280 
218,789 

395,847 
444,657 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  but  for  the  week  prices  show  a  slight 
improvement.  The  leading  bull  clique  has  given  a  fair 
amount  of  support  to  the  market,  and  this,  coupled  with 
buying  by  shorts  to  cover  contracts,  stimulated  by  the  com- 
paratively light  movement  of  the  crop,  have  been  the 
strengthening  factors.  The  believers  in  a  large  yield  from 
the  present  crop  place  no  importance  in  the  falling 
off  in  the  receipts  experienced  the  past  fortnight,  claim- 
ing that  the  smaller  movement  of  the  crop  is  due 
to  a  falling  off  in  the  demand,  exporters  being 
reported  as  only  limited  buyers  and  the  buying 
by  domestic  spinners  has  continued  largely  of  a  hand-to- 
mouth  character.  Weather  conditions  in  the  South  have 
been  quite  generally  reported  favorable  for  the  late  growth 
of  cotton.  During  the  late  trading  on  Thursday  there  was  a 
moderate  reaction  in  prices  under  speculative  selling,  based 
on  the  knowledge  that  a  prominent  member  of  the  trade, 
who  has  been  traveling  in  the  South,  would  isaue  on  Friday 
an  estimate  of  the  crop,  placing  the  yield  of  the  cotton  crop 
at  11,200,000  bales.  To-day  there  was  a  steadier  market. 
The  small  '  'insight"  movement  for  the  week  as  compared 
with  the  same  week  last  year  had  a  strengthening  influence, 
and  stimulated  buying  by  shorts  to  cover  contracts.  The 
close  was  quiet  at  a  net  gain  for  the  day  of  2@7  points.  Cot- 
ton on  the  spot  has  been  quiet  and  unchanged,  closing  at 
8*70c.  for  middling  uplands. 

The  rates  on  ana  oil  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows; , 

Pair e.  1-14  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 0*50  on 


Good  Middling 0-32  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Btriot  Good  Ordinary 0-72  off 

Good  Ordinary... 1-00  off 

On  this  basis  the  official  prioes  for  a  few  of  the  grades 
the  past  week— Oct.  18  to  Oct.  24— would  be  as  follows. 


Good  Middling  Tinged Even 

Striot  Good  Mid.  Tlnged.c.  0-20  on 
Strict  Middling  Tinged......  006  off 

Middling  Tinged 012  ©fi 

Striot  Low  Mid.  Tinged . . .  0-34  off 

Middling  Stained 0-50  oil 

Strict  Low  Mid.  Stained...  1*06  off 
Low  Middling  Stained 1-50  off 


for 


UPLANDS. 


Stood  Ordinary.... 
Low  Middling.... . 

Middling , 

Sood  Middling.... 
Middling  Fair..... 


Sat. 


7-70 
8-32 
8*70 
902 
9-50 


Mom  Tees 


7-70 
832 
8-70 
902 
950 


7-70 
8-32 
8'70 
902 
950 


W«d 


Tfc 


7-70 
8-32 
8'70 
9  02 
950 


W*5. 

7-70 

832 
870 
902 
950 


GULF. 


Stood  Ordinary...... 

Low  Middling.... ... 

Middling 

Stood  Middling....... 

Middling  Fair 


Sat. 

IBon 

Tsci 

Wed 

795 

7'95 

795 

795 

7'95 

8-57 

8-57 

8-57 

8-57 

857 

8-95 

8'95 

8'95 

8*95 

895 

9*27 

9-27 

9-27 

9-27 

9-27 

975 

975 

9-75 

975 

975 

Fri 

795 
8-57 
895 
927 
9'75 


STAINED. 


Low  Middling ,ra 

Middling. . ... , 

Striot  Low  Middling  Tinged... 
Stood  Middling  Tinged 


Sat. 


720 
8-20 

8-36 
870 


SI  an  Tuei 


7-20 
820 
8-36 
8-70 


720 

8*20 
836 
8-70 


Wed 


7-20 
8-20 
8-36 
8-70 


Tift. 


720 
8-20 
8-36 
870 


Fr», 

7-20 
8-20 
836 
8-70 


The  quotations  for   middling  upland    at  New  York 
Oct.  24  for  each  of  the  past  32  years  have  been  as  follows 


on 


1902. o.  8-70 

1901 83s 

1900......   971B 

1899 7516 

1898 5716 

1897 6V 

1896 8 

1895 8*3 


1894. ...0.  5?8 

1893 8% 

1892 „   8&ie 

1891......  8718 

1890......103ia 

1889......101fl 

1888. .  91318 

1887 9"s 


1886 0.   9^4 

1885......  9% 

1884 S\ 

1883 105s 

1882 .10?8 

1881 118s 

1880 113,6 

1879 113s 


1878....C.  9% 

1877 .11516 

1876...  ...lO^ 

1875 143ia 

1874 14% 

187S 15\ 

1872 19>a 

1871 IS1* 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aeoordlngto  the  new  classification  Middling  was  on  that  day  quoted" 
300.  lower  than  Middling  of  the  old  classification. 

MABKST  AND  BALES, 


Spot  Market 
Closed. 

FUTURES 
MABK.ET 

Closed 

Sales  of  Spot  a  contbaot 

Ex- 
port. 

Oon- 

sump. 

Con- 
tract. 

Soiai. 

Saturday .. 

Quiet 

Steady 

B'rly  steady. 
Very  steady. 

800 

i*79 
14 

193 

1,500 
700 
800 
800 

1,300 

Monday 

Quiet 

2,300 

Tuesday... 

Dull 

700 

Wednesday 

Quiet 

800 

Thursday.. 

Dull 

979 

Dull 

Quiet 

1,314 

Total 

800 

5,100 

6,098 

928 
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Futures, — Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  supply  op  (Jotton  to-night,  aa  made  up  hy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Oct.  24),  we  add  the  item  of  exports  from  the  United  States, 
including  in  It  the  exports  of  Friday  only. 

1902.  1901.  1900.  1899. 

■took  at  Liverpool bales.    245,000     152,000     199,000     751,000 

■took  at  London 13,000        7,000        16,000  2,000 

Total  Great  Britain  stook.    258 ,000 
■took  at  Hamburg -      14.000 


■took  at  Bremen 89,000 

■took  at  Amsterdam 

■took  at  Rotterdam 

■took  at  Antwerp 5,000 

Stook  at  Havre.... .... ........      53,000 

■took  at  Marseilles.... ..        3,000 

■took  at  Barcelona ..      30,000 

■took  at  Genoa 12,000 

•took  at  Trieste 3,ooo 

Total  Continental  stocks . 
Total  European  stocks.. 


159,000 
18,000 
61,000 


214,000 

16,000 

106,000 


200 
3,000 

44,000 
2.000 

32,000 
5,000 
7,000 


200 
4,000 

42,000 
1.000 

17.000 
4.000 
2.000 


753,000 

27,000 

111,000 

2,000 

200 

4,000 

131,000 

4,000 

60,000 

10,000 

12,000 


209,000      172,200      191,200      361,200 


467,000  331,200 

24,000  17.000 

589,000  652,000 

48,000  43.000 

In  Alexandria,  Egypt."..      84,000  96,000 

Stock  In  Bombay,  India 182,000  165,000 

■took  In  United  States  ports..    633,201  673.127 

■took  In  U.S.  Interior  towns..   427,395  473,193 

United  States  exports  to-day..     39,599  43,239 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  1  or  E'rope. 
Egypt,  Brazil,  Ac,  aflt.f  or  E'pe 
Btoekfr   ' 


405,200  1.114,200 


57.000 
742,000 

31,000 

84,000 
193,000 
663,446 
452,262 

43,867 


1.000 
582,000 

48,000 
117.000 
206,000 
843.797 
610,840 

30.507 


Total  Visible  supr-'y 2,494,195  2,493,759  2,671,776  8,553,344 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
American- 
Liverpool  stock bales.    189,000       94,000     144  000     689.000 

Continental  stocks 172,000     129.000     169,000     811, OOO 

American  afloat  for  Europe...    589,000     652,000     742,000     582,000 

United  States  Stock 633,201      673,127     663,446      843,797 

United  States  Interior  stocks.    427,395     473,193     452,262     610,840 
United  States  exports  to-day.       39,699      43,239       43,867       80.507 

Total  American 2,050,195  2,064,559  2,214,575  3,067,144 

Mast  Indian,  Brcuil,  Ac- 
Liverpool  stook 56,000 

Londonstock 13.000 

Continental  stocks „ 37,000 

India  afloat  for  Europe 24.000 

■gypt,  Brasll,  Ac,  afloat 48,000 

■took  In  Alexandria,  Egypt. . .      84,000 
Stook  In  Bombay,  India 182,000 

Total  East  India,  Ac 444  ,ouo 


58.000 
7,000 
43,200 
17,000 
43,000 
96,000 
165,000 


55,000 
15.000 
22.200 
57.000 
31,000 
84,000 
1 93.000 


62,000 

2.000 

50,200 

1,000 

48,000 

117,000 

206.000 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901— is  set  out  in  detail  below. 


429,200      457,200      486.200 
Total  American.! .2,050,195  2,064.559  2,214,675  3,067.144 

Total  visible  supply, 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  fork.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool.  ...... 

Plnnevelly  Good,  Liverpool... 


..2,494,195  2,493.769  2,671.775  3,553,344 


4-68d.  4Hlad.  5732d.  3»i's2d. 

8'70o.  8»80.  9719c.  7Bie«. 

7l18d.  6i«d.  7Hi8d.  6d. 

6-90d.  7d.  77led.  Nom'l. 

4%d.  43sd.  6llsd.  4116d. 

4253ad.  488(1.  Sligd.  31316d. 

Continental  imports  past  week  have  been  143,000  bales 
The   above   figures   Indicate    an  excess  in    1902    ot    436 
bales  as  compared  with  same  date  of  1901, a  decrease  of  177,580 
bales  over  1900  and  a  decline  of  1,059,149  bales  from  1899. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  56.748  bales,  and  are  to-night  45,798 
baless  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  63,948  bales  less  than  same  week  last  year. 

Ovbblano  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  24  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


October  24. 


iMpped- 
Via  St.  Louis. 
VlaOalro. 
Via  Paducah . ... .... .... .  „„  _ 

Via  Book  Island... ..... 

Via  Loalsvlhe....  ...... . 

Via  Cincinnati _......_ 

Via  other  routes,  Ac — 

Total  gross  overland. ._. 

it  duet  ihipmenU— 
Overland  to  M.  Y. ,  Boston,  <fcc. 
Between  Interior  towns. ....  — 
Inland,  Ac, from  Ronth — 

Total  to  be  deducted 


Leavlngtotal  netoverland. 


1902. 


Week. 


Bines 
Sept.  1. 


21,539 
7,126 

"82*5 

5,308 

1,893 

10,218 


46,509 

4,048 
306 
745 


5,094 


41,415 


71,992 

26,609 

350 

3,252 
15.935 

3,116 
37.341 


158,595 

11,934 
3,031 
9,126 


24,091 
134,604 


1901. 


Week. 


23,590 
2,840 


400 

4,776 
3,fl32 

8,862 


44,400 

15,960 
272 
794 


17,026 


27.374 


Minee 
Sept.  1. 


90,320 
15,774 


5,841 

12,879 

9,753 

24,684 


158,651 

36,209 
4,101 
8,175 


48,485 


110,166 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  41,415  bales,  against  27,374  bales  for  the 
week  In  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  24,338  bales. 


In  Sight  and  Spinner $' 

Takings. 


Receipts  at  ports  to  Oct.  24 

Vet  overland  to  Oot.  24 

louthern  consumption  to  Oct.  24. 


Total  marketed 

nterlor  stooks  In  exoess. 


Game  Into  sight  during  week 
Total  In  sight  Oot  24 


1902 


Week. 


Minee 
Sept     1. 


313,8791,952,245 
41,415!  134,504 
40,000     313.000 


1901. 


Week. 


420.447 
27,374 
84.000 


395.294 
56,748 


452,042 


2,399,749481.821 
364,317,  75,715 


557,536  

2,764,066       2,367,876 


Since 
Sept.  1. 


1,650.822 
110,166 
263,000 


2,023,988 
343,888 


Sorth'n  spinners  tak'gs  to  Oot  24    59.415    320.268    44.5071    241.040 


Movement  into  sight  in  previous  years. 
Week-  Bales. 


1900-Oct   26 471,438 

1899-Oct   27 359,488 

1898-Oot    28 519.001 

1897-Oot.    29 .492.484 


Since  Sept.  1—  Bales. 

1900— Oct  26 2.711,418 

1899-Oot  27 2,631.484 

1898— Oot  28 3.079,317 

1897-Oot.  29 2,868,773 


October  25,  1902. 
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(Quotations  fob  Middling  Cotton  at  Othkb  Markets,— 
Below  are  olosing  quotations  of  middling  ootton  at  Southern 
and  other  prinoipal  cotton  markets  for  eaoh  day  of  the  week. 


CLOSING  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Week  ending 

Oct.  24 

Satur. 

Mon. 

Tuee. 

Wednet. 

Thurt. 

Fri. 

Salves  ton... 

8J4 

8H 

8318 

83X6 

83W 

83,fl 

New  Orleans 

8>1S 

8!l6 

8l,e 

8*8 

8»a 

8J« 

Mobile 

7?8 

7*8 

7'8 

71616 

71518 

71518 

Savannah... 

3 

8 

8 

8 

8 

8 

Charleston .. 

7'8 

7*8 

8 

8 

8 

8 

Wilmington. 

8*e 

8*8 

8*8 

8*8 

8l8 

8i« 

Norfolk 

83,« 

83ie 
8-70 

83,a 

83le 

8318 

83ie 

8-70 

8-70 

8-70 

870 

8-70 

Baltimore . . 

85,6 

8-95 

85,« 

8-95 

8h« 

88,6 

8516 

85,6 

Philadelphia 

8*95 

8-95 

895 

8-95 

Augusta .... 

83i6 

6316 

I?1' 

83i» 

8*4 

83ia 

Memphis 

8h6 

8% 

8*8 

8 

8 

8 

St.  Louis 

8*8 

8* 

818 

8*8 

818 

8i« 

Houston 

83i6 

83, « 

S!" 

83,6 

83,« 

83,6 

Olnalnnatl . . 

8** 

8ifl 

fll« 

8** 

8*3 

8>4 

Little  Rook. 

7% 

7«8 

788 

788 

76a 

7*8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens.........  ..... 

Atlanta 8% 

Charlotte 8*8 

Columbus,  Qa.  7\ 


I  Columbus,  Miss  7%j 

I  Eufaula 7% 

Louisville 85,6 

Montgomery...  7i316 


Nashville 7*8 

Natchez 715.. 

Raleigh 8 

Shreveport....  8 


New  Orleans  Option  market.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
ootton  market  the  past  week  have  been  as  follows. 


Octobbr— 
Range.... 
Closing . . . 

Deo'beb— 

Range 

Closing... 

Januabt— 

Range 

Closing . . . 

Mabch— 

Range 

Closing . . . 

MAr- 

Range 

Closing . . . 

Tone— 

Spots 

Options. . . 


Sat'dau. 
Oct.  18. 


8-09«   - 

8-io-a  - 

t8'09»-16 
8-I6®-17 

8'15«-21 

8-2ua>-2i 

8-21®-27 
8-26®-27 

8-299-31 
8-30»32 

Easy 
Steady. 


Monday, 
Oct.  20. 


8-ll»-13 
810'912 

8-12*-18 
8*16«-17 

816»-24 
8-21®-22 

8-22®-29 
8-27»-28 

826W33 
SMl'3-32 

Steady. 
Steady. 


Tuesday, 
Oct.  21. 


8-07«-10 
8,07«-08 

s^ii-a-is 

8-12®-14 

8-16®'23 
8-17-9-16 

8-21«-29 
8-233>-24 

3-27®-30 
8-27«-28 

Steady. 
Quiet. 


Wed'day, 
Oct.  22. 


8-06»-15 
8-15®-16 

s-io^^a 

8-21*-22 

8-15»-27 
8*26®-27 

8-21-9-32 
8-31'3>-32 

8'26®-36 
8'35®-36 


TKurad'y 
Oct.  23. 


8-07^-17 
8-08«-09 

8*13®-25 
8'14*-15 

8-18®-30 
8,18'»-19 

8-23«-35 
8"24®-25 


Friday, 
Oct  24. 


8-12®   — 
8'11«-12 

8*12®,19 
8-18«20 

8-16»-24 
8-23«-24 

8-22®-29 

8'28®-29 


8'28t»-39  8-27»-34 
8-28»-29  832®-34 


Firm.        Easy.      Steady. 
Steady.     Steady.     Steady. 


Weather  Reports  by  Telegraph. — Advices  to  us  by 
telegraph  from  the  South  thisjovening  indicate  that  gener 
ally  the  weather  has  been  very  favorable  for  gathering  the 
crop  during  the  week.  There  has  been  little  or  no  rain  in 
most  districts  and  the  temperature  has  been  quite  satisfac- 
tory, consequently  picking  has  made  rapid  progress  as  a  rule. 

Galveston,  Texas.—  There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  the  highest  being  78  and  the 
lowest  63. 

Abilene,  Texas.— There  has  been  only  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  70, 
ranging  Jrom  54  to  86. 

Brenham,  Texas.— The  week's  rainfall  has  been  five  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has 
ranged  from  52  to  83,  averaging  68. 

Corpus  Christi,  Texas.— We  have  had  rain  on  one  day  dur 
ing  the  week,  the  precipitation  reaching  fifty-two  hundredths 
of  an  inch.    Average  thermometer  74,  highest  84,  lowest  64. 

Cuero,  Texas. — We  have  had  rain  the  past  week  to  the  ex- 
tent of  thirty-five  hundredths  of  an  inch,  on  one  day.  The 
thermometer  has  averaged  70,  the  highest  being  85  and  the 
lowest  54. 

Dallas,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  thirfy-eight  hundredths  of  an 
incb.  The  thermometer  has  averaged  67,  ranging  from  48 
to  86. 

Henrietta,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  57  to  85,  averaging  71. 

Huntsville,  Texas.— It  has  been  dry  all  the  week.  Aver- 
age thermometer  66,  highest  82  and  lowest  50. 

Lampasas,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  66,  the  highest  being  85  and 
the  lowest  46. 

Longview,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  fourteen  hundredths  of  an  inch.  Average 
thermometer  66,  ranging  from  49  to  82. 

Luling,  Texas—  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  52  to  84,  averaging  68. 

Palestine,  Texas.— We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  seventy  hundredths  of  au  inch. 
Average  thermometer  69,  highest  82  and  lowest  56. 

Paris,  Texas.— We  have  had  rain  during  the  week  to  the 
extentof  thirty  hundredths  of  an  inch,  on  one  day.  The  ther- 
mometer ^has  averaged  49,  the  highest  being  86  and   the  low- 
est 51. 

San  Antonio,  Texas.— We  have  had  only  a  trace  of  rain  on 
one  day  of  the  week.  Thermometer  averaged  69,  ranging 
from  54  to  84. 

Weatherford,  Texas.— We  have  had  no  rain  the  past  week. 
Tne  thermometer  htg  ranged  from  53  to  82,  averaging  68. 

Kerrville,  Texas.— It  has  rained  on  one  day  of  the  week,  to 
the  extent  of  two  hundredths  of  an  inch.  Average  ther- 
mometer 64,  highest  91  and  lowest  38. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  day 


of  the  week,   to  the  extent  of  forty-two  hundredths  of  an 
inch.     The  thermometer  has  averaged  69, 

Columbus,  Mississippi.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  raDged  from  49  to  75,  averag- 
ing 62. 

Vicksburg,  Mississippi. — The  weather  has  been  favorable 
for  picking.  We  have  had  only  a  trace  of  rain  the  past  week. 
The  thermometer  has  averaged  70,  the  highest  being  81  and 
the  lowest  56. 

Meridian,  Mississippi.— Ideal  growing  weather  during  the 
week.    The  second  growth  is  now  opening. 

Greenville,  Mississippi. — The  weather  continues  very  favor- 
able. 

Little  Rock,  Arkansas.— Dry  weather  has  prevailed  all  the 
week— favorable  for  gathering  and  maturing  crops.  The 
thermometer  has  ranged  from  58  to  80,  averaging  67. 

Helena,  Arkansas. — The  weather  has  been  fine  for  the 
gathering  and  maturing  of  cotton.  We  have  had  no  rain  the 
past  week  but  it  now  threatens.  Average  thermometer  66, 
highest  81,  lowest  51. 

Memphis,  Tennessee.— The  weather  has  been  fine  for  the 
gathering  and  maturing  of  the  crop.  It  has  been  dry  all  the 
past  week.  The  thermometer  has  averaged  67 "6,  the  highest 
being  79 -2  and  the  lowest  56. 

Nashville,  Tennessee. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  65,  ranging  from  51  to  80. 

Mobile,  Alabama. — The  weather  has  been  favorable  during 
the  week,  with  rain  on  two  days,  the  precipitation  reaching 
one  inch  and  one  hundredth  of  an  inch.  The  thermometer 
has  ranged  from  50  to  82,  averaging  68. 

Montgomery,  Alabama.— The  weather  has  been  warm  and 
perfect  for  picking.  We  have  had  rain  on  two  days  of  the 
week.the  rainfall  reaching  twenty- five  hundredths  of  an  inch. 
Average  theremometer  67,  highest  81,  lowest  49. 

Selma,  Alabama.— The  top  crop  is  beginning  to  open.  We 
have  had  rain  on  one  day  of  the  past  week,  the  rainfall  being 
seventy  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 70,  the  highest  being  87  and  the  lowest  48. 

Madison,  Florida.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  seventy-eight  hundredths  of  an  inch. 
Average  thermometer  71,  highest  86,  lowest  60. 

Savannah,  Georgia. — The  week's  rainfall  has  been  forty- 
oae  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  68,  ranging  from  51  to  82. 

Augusta,  Georgia.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  45  to  82,  averaging  65. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  six  hundredths  of  an  ioch. 
The  thermometer  has  averaged  68,  the  highest  being  79  and 
the  lowest  54. 

Stateburg,  South  Carolina.— Conditions  continue  very  favor- 
able for  the  gathering  and  maturing  of  late  crop.  We  have 
had  only  a  trace  of  rain  during  the  week.  The  thermometer 
has  averaged  66,  ranging  from  47  to  82. 

Greenwood,  South  Carolina. — It  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  48  to  77,  averaging  62. 

Charlotte,  North  Carolina.— Cotton  is  being  marketed  rap- 
idly. There  has  been  no  rain  during  the  week.  Average 
thermometer  60,  highest  78,  lowest  42. 

The  following  statement  we  have  aiso  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
'8  o'clock  Oct.  23,  1902,  and  Oct.  24,  1901. 


Hew  Orleans .......Above  lero  of  gauge. 

Memphis .......Above  zero  of  gauge. 

BTashvllle Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


Oct.  23,  '02. 

Oct. 

24,  '01. 

Feci. 

Feet. 

6-5 

40 

91 

20 

3  4 

a-i 

0  9 

0-5 

154 

1-9 

India  Cotton  Movement  from  all  Ports. — The  reoelpta 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Oct.  S3,  and  for  the  season  from  Sept,  1 
to  Oct.  23  for  three  years  have  been  as  follows: 


1902. 

1901. 

1900. 

fttccipl*  at-' 

Week. 

Sine* 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Stnee 
Sept.  1. 

3,000 

20,000 

9,000 

70,000 

3,000 

27,000 

Muporte 
from— 

For  the  Week. 

Sinee  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

(treat 

Britain. 

Conti- 
nent. 

total. 

Bombay— 

1902 

1901 

1900 
Oalousta— 

1902 

1S01 

1900 
Madras— 

1902 

1901 

1900 
4.U  others — 

1902 

1901 

1900 

1,000 

i'ooo 

3.000 

3,000 

12,000 

1,000 

1,000 

2,000 
1,000 
2,000 

6,000 

5,000 
14,000 

3,000 

3.000 

13,000 

1,000 

1,000 

2,000 
1,000 
2,000 

1,000 
10,000 

1,000 

17,000 
16,000 
50,000 

5,000 
3,000 
5,000 

1,000 
2.000 
1,000 

17.000 
17,000 
15,000 

18,000 
16,000 
60,000 

5,000 
3,000 
r>,000 

1,000 
2,000 
1,000 

17.000 
17.000 
16,000 

total  all— 

1902 

1901    , 
1900 

6,000 

5,000 

15,000 

1,000 
11,000 

40,000 
38.000 
71,000 

41,000 
38,000 
82,000 

930 
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ALEXANDRIA    REOBIPTB     4ND     SHIPMENTS    OS    COTTON 


Alexandria  JSaVPi, 
October  22. 

1»02. 

IS 
21 

>01 

1900 

Receipt*  (cantars*)  - 
Thle  week 

315,000 
1,266,000 

>oooo 

220,000 

Since  Sept.  l 

1,043,000 

771,000 

Tkis 
week. 

Since 
Sept.  1. 

IMS 

week. 

12,000 
12,000 

24,000 

Since 
Sept.  1. 

35.000 
52.000 

87,000 

Tkis 

week. 

11,000 
5,000 

Sine* 
Sept.  1. 

Exports  < bales) — 

16.000 
13,000 

58,000 
37,000 

33,000 
29,000 

Total  Europe 

129,000 

90,000 

16,000 

62,000 

*  A  oantar  Is  98  pounds, 
t  Of  which  to  America  In  1902,  7,480  bales;   In  1901,  7,250  bales; 
n  1900,  5,262  bales. 

M&N0E38T3B  Mabket,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  atd  steady  for  shirtings.  Manufacturers  are  gen- 
erally complaining.  We  give  the  prices  for  to-day  below 
and  leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1902. 

1901. 

%H  lbs.  Shirt- 

Ootr* 

81*  lbs.  Skirt- 

Oott'n 

32*   Oop. 

ings,  common 

Mid. 

32«  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

lipids 

d.         d. 

s.    d.      s.    d. 

a. 

d.       d. 

s.    d.      a.    d. 

d. 

8p.  19 

7H  a>8316 

5    3    ©7    9 

5Je 

7»e    ©S^ 

5    3    ©8    2 

4ni« 

•'  26 

73ie»8J« 

5    2ki07    9 

42989 

7        ©8 

5    3    ©8     Us 

4«8 

Oct.  3 

73i8*8iie 

5    2ia©7    9 

4-84 

7       ©8 

5    3    ©8     l>s 

4.H 

'•    IO 

73i«*8llfl 

5    2>s97    9 

4-78 

7*4    ©8^ 

5    4    ©8    3 

431„ 

«  17 

7319«>8116 

5    2>9»7    9 

4-72 

76le  ©83i8 

5    4^98    3 

429S2 

"    24 

73jg<*8lie 

5    2»»»7    9 

4-68 

7»e    ©8       5    3^08    2 

4"16 

EXPORTS  OP  OOTTON  GOODS  FROM  liKEAT  BBITAIN.— Below 

we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  September  and  since  October  1  in 
1901-02  and  1900-01,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000*  omitted 


October 

November... 
December... 

Tot.lst  quar. 


January .... 

February... 
Marcb    


Tot.  2d  quar 

TotalOmos 

April 

May  . 
June 


Tot.  3d  quar 

TotalOmos. 

July 

August 

September.. 

Tot.lth  quar 

Total  year.. 


Ta-rnAThread 


1901-02 


Lbt. 
18,691 
17,481 

17,52* 

63,676 

18.098 
18,325 
16,880 

61,231 


101,967 

18.748 
16,522 
13,120 


48.390 

153,347 

14,717 
16,507 
16,034) 

47,863 


201.210 


1900-01 

Lbt. 
14,821 
14.636 
15,546 


45,002 

17,193 
16,876 
15,946 


48.814 


93,816 

18,615 
15,118 
18,901 


45,634 


139,450 

18,442 
17,361 
18,298 

62,091 

191,011 


Cloth. 


1901-02 


Yds. 

442,171 
432.475 
601,856 


1.876,002 

607,812 
439,781 
450,068 


1,397,661 


2.773,863 

486,573 
427,725 
898,376 

1,807,671 

4,081,337 

438,943 
454,398 
422,686 

1.315.926 


1900-01 

Ydi. 

385,486 
418,632 
407,185 


1,209,258 

482.638 
426.419 
420,892 


1,329,044 


2,639,197 

418,480 
420,598 
424,183 

1,263.261 

8,802.458 

477,819 
476.289 
442,300 


1901-02 

Lbt. 
83.189 
81,330 
91,284 


263,768 

96,498 

88.701 
84,639 

262,841 


521,594 

91,504 
80,187 
73,978 

245,919 

767,613 

82.647 
85,463 
79,471 


1900-01 


Lbt. 
78,986 
79,208 
77,402 


Total  of  All. 


1901-02 


329,898 

90,763 
80,191 
79,162 


250,106 


480,002 

78,699 
79,097 
79,771 


1,396,408 


5,397,263  5,197,806 


217.171 


237,667 

717,609 

89,858 
89,882 
83,178 

202,41s- 


979,987 


Lbt. 
101.880 

98,791 
111,808 


1900-01 

Lbt. 

88.107 
93,848 
92,948 


812,199 

113.69* 

90.029 

101,499 


314,132 


628,551 

110,262 

98,959 
87,098 


291,301' 


Stooklnee  and  socks 
8undry  articles  


Total  exports  of  cotton  manufactures.. 


920,860 

97,261 

101,960 

96,110 

296.384 

1,216,194 

916 
31,861 


1,218,978 


274,898 

107.958 
95,867 
95,097 

298,920 


578.818 

96.814 
94.215 
98.678 

888,201 


867,019 

108.800, 

106,783 

99,476 


314,609 


1,171,528 

1,040 
29,086 

1,201  054 


*  1,014,984 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,248,973,000  lbs. 
of  manufactured  cotton,  against  1,2)1,854,000  lbs.  last  year,  or 
an  increase  of  50,239,000  lbs. 

A  further  matter  of  interest  is  the  destination  cf  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
oountries  during  September  and  since  October  1  in  each  of  the 
last  three  years. 

BXPORT8   OP    PIBOB   OOOOS    AND    TARNS   TO    PRINCIPAL  OODNTBIEt  IN 
SETTEMBKB  AND  FROM  OCT015BR  1   TO  SBPTBMBBR  30. 


Piece  Goods— Yards. 
(000s  omitted.) 

Mast.  Indies  

Turkey,  lCgypt  and  Africa... 

China  and  Japan 

Burope  (except  Turkey) 

South  America 

North  America  

411  other  oountries 

Total  yards , 

Total  value 

Tarns— Lbt. 
(OOOj  omitted.) 

Holland...    

Germ  any 

Oth.  Burope  (except  Turkey 

Bast  Indies 

China  and  Japan 

Turkey  and  Egypt 

41!  other  oountries 

Total  lbs 

Total  yalue 


September. 


1902. 


199.512 
44,026 
80,197 
61.545 

86,8*8 
26.8-9 

27,'768 


422.685 
£4,3,6 


3,260 
1.851 
2.085 
2,917 
607 
1,935 
1,816 

14,471 

i«i7 


1901 


442,300 
£4,548 


1,314 

1.877 

11,113 

3,279 
1,098 
2,286 
1,334 

13,846 
£638 


1900. 


182,629 

66,818 
19,4 1 0 
21,087 
40,177 
24.H27 
31,970 

886,374 

£4,070 


1,766 
1.762 
*,0U2 
2.678 
680 
1,758 
1.252 

11,888 


Oct.  1  to  Sept.  80. 


1901-02.     1900-01.    189fc-C0 


2,317,086 
907.100 
731,290 
321,291 
412,109 
298.226 
412,981 

6,898,868 

£65,762 


25,936 
2H,S3ii 
28.266 
32.8118 
11, 1-05 
23.41(2 
18,848 

189,514 
£7,505 


8,484,341 
885.624 
454,005 
2-11,516 
435,829 
287,858 
870,487 

5,200,389 
4  55,851 


26.918 
82.690 

26.479 
87,305 
12.521 
19.949 
14,727 

100.589 
£7,884 


2,211,121 
715.7*1 
690,158 
297.108 
480,6f4 
344  547 
414,899 

5.180,649 
£62,217 


26,572 
82,614 
26.818 
85.947 
17,872 
18,39* 
18,062 

175,174 

£7,992 


Government  Weekly  Cotton  Report  —  The  regular 
weekly  cotton  report  as  issued  by  the  Climate  and  Crop 
Division  of  the  U.  S.  Weather  Bureau  through  the  New 
Orleans  Weather  Office  for  the  week  ended  October  20  was 
summarized  as  follows: 

Generally  fair  weather  prevailed  over  the  greater  part  of  the  ootton 
region  throughout  the  week.  The  only  rain  worthy  of  mention  fell 
over  portions  of  Louisiana,  Mississippi,  Alabama  and  Georgia.  The 
weather  has  been  generally  favorable  for  ootton  picking,  except  that 
there  was  a  slight  delay  in  a  few  localities  as  a  result  of  scattered 
showers.  Picking  is  well  advanced,  nearly  completed  in  many  sec- 
tions, and  in  some  localities  is  oompleted.  In  Texas  picking  of  all 
ootton  is  practically  finished,  and  there  is  no  ohange  is  prospect  for  a 
top  crop.  Frost  oconrred  early  in  the  week  over  the  northern  part  of 
the  cottonjbelt,  but  no  material  damage  Is  reported. 

Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  been  dull  during  the  week  under  review,  but  prices  are 
unchanged  at  6c.  for  \%  lbs.  and  6%c.  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at  &%@ 
6%c.  f.  o.  b.,  according  to  quality.  Jute  butts  also  dull  at 
l/i@lMo-  for  paper  quality  and  2@2J^c.  for  bagging  quality. 

Mr.  Buston's  Cotton  Estimate,— Mr.  Arther  J.  Buston, 
of  Liverpool,  who  has  just  returned  from  bis  annual  tour  of 
the  Southern  States,  made  public  on  Thursday  the  result  of 
his  investigations.    He  says,  in  part: 

I  am  convinced  that  the  damage  done  has  been  greatly  exaggerated. 
The  crop  has  suffered  in  Texas  from  the  Mexican  weevil,  boll  worms 
and  drought  in  some  sections.  The  crop  as  a  whole  Is  an  average  one. 
*  *  *  *  I  estimate  this  orop  at  11,200,003  bales,  which  must  be 
largely  increased  if  the  present  weather  continues  for  another  ten 
days. 

Shipping  «ews,-as  snown   on  a  previous  page,  the 

•xportsof  ootton  from  the  United  States  the  past  week  have 

seaohed  224,136  Dales.   The  shipments  in  detail,  as  made  up 

from  mail  and  Belegraphlo  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Cevio,  3,398 — Cym- 
ric. 1,050 5,048 

To  Manchester,  per  steamei  Canning,  500  upland  and  34 

Sea  Island 534 

To  Havre,  per  steamer  La  Touraine,  50 50 

To  Bremen,   per   steamers  Grosser  Kurfurst,  1,900 

Kronprlnz,  101 2,001 

To  Genoa,  per  steamers  Aller,  200 — Kararaania.  600 800 

To  Naples,  per  steamers  Aller,  400 Karamanla,  800 1,200 

Nrw  Orleans -To  Liverpool -Oot.  15 -Steamers   American, 

16.351;  Senator,  8,000 Oct.  20-8teamer  Texan,  4,379  29,230 

To  Havre -Oct.  18— Steamer  Concordia,  6.290. ...Oct.  20— 

8teamer  Monarch,  14.. 226 20,516 

To  Dunkirk— Oct.  22— Steamer  Naparima.  2,829 2,829 

To  Bremen-Oct.  18-8teamer  Eiffel  Tower,  8,405 8,405 

To  Copennagen— Oct.  23— Steamer  Texas.  2,543 2,543 

To  Baroelona— Oot.  18— Steamer  Martin  Saenz,  4,930 4,900 

To  Vera  Cruz  -Oot .  12 -Steamer  Hugln,  350 350 

Galvf.hton—  To  Liverpool— Oot.  10    Str.  Civilian,  23,209.... 

Oot.  17 -Steamer  Yucatan,  4,674 Oot.  21— Steamer 

Inkum,  14.651 42,534 

To  Manchester -oot.  21— Steamer  Meroedes  de  Larrinasra, 

11,695 "...  11,695 

To  Havre-Oct.  17— Steamer  Istrar,    6,052 Oct.    18- 

Steamer  Gloamin,  7.648 13,700 

To  Breinen-Oot.  22— Steamer  Allendale,  7,741.  7,744 

To  Hamburg -Oot.  22  -Steamer  St.  Dunstan,  1,105 1,105 

To  Copenhagen— Oot.  22— Steamer  Normannia,  401 401 

ToGenoa-Oct.  15— Steamer  Lodovioa,  9,487 9,437 

pt&kbacola— To  Hamburg— Oot.  22-Steamer  Salopla.  1,000...  1.000 
Savannah— To  Havre— Oot.  22 -Steamer  fynedale,  3,705  up 
land  and  330  Sea  Island  ...Oot.  24— Steamer  Ball,  2,950 

upland  and  400  Sea  Island 7,385 

To  Bremeu-Oot.  24— Steamer  Ball,  3,019 3,019 

To  Hamburg-Oot,  17-Steamer  Myrtledene,  900 900 

To  Reval-Oot.  22— Steamer  Tynedale.  1,050 1,050 

To  Antwerp-Oet.  22— Steamer  Tynedale,  100 100 

To   Gottenburg-Oot.    17— Steamer   Myrtledene,    100 

Oct.  22    Steamer iTynedalc,  2  JO 300 

To  Riga— Oot.  22 -Stermer  Tynedale.  i50 150 

To  Norrkoptng    Oot.  17— Steamer  Myrtledene,  200 '       200 

To  Oporto-Oot.  22 -Steamer  Tynedale,  489 439 

inuNSWiOK— To  Liverpool— Oot.  24    Steamer  Dulcle,  1,911....  1,911 

To  Manchester  Oot.  24-8teamer  Duloie.  2.300 2,300 

Wilmington— To  Liverpool— Oot.  23— Str.  Devonshire,  11,918.  11,918 

To  Bremen -Oot.  18 -Steamer  Valetta.  10,437 10,437 

Boston -To    Liverpool— Oot.    17— Steamers    Ivernla,    1,55  D; 

Kansas,  50. ..Oct.  2l-Steamer  New  England.  200 1,800 

Baltimore— To  Liverpool  -Oot.  17-8tr.  Ulstermore,  3,60d —  3,608 

To  Bremen    Oot.  *z3— Steamer  Main,  1,200 1.20O 

Philadelphia— To  Liverpool -Oot.  17— Str  Balgenland.  610..  610 

To  Manchester— Oot.  15— Steamer  Planet  Neptune,  987 —  987 

To  Antwerp -Oot.  21— Steamer  Switzerland,  56 56 

«an  FBANOisoo— To  Japan— Oot.  22— steamer  Coptic  90  J 900 

Seattle    To  Japan— Oot.  22— Steamer  Iyo  Mam,  7,261 7,261 

Taooma— To  Japan— Oot.  21— Steamer  Glenogle,  1,483 1,433 

Total ~ - 224,136 

Exports  to  Japan  since  Sept.  1  have  been  20,541  bales  from 

the  Pacific  Coast. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Satur. 

Mon. 

Tuss. 

Wednes. 

Tknrs. 

Fri. 

Liverpool. .......c. 

12 

12 

15 

17 1« 

15 

24 

18 

26 

30 

35 

20 

30 

40 

12 
12 
15 
17J* 
15 
21 
15 
26 
30 
32»«-35 
20 
30 
40 

12 

12 

15 

171* 

15 

21 

15 

26 

30 
32V35 

20 

30 
S7i*-40 

12 

12 

15 

17>« 

15 

21 

15 

26 

30 
32><-35 

20 

80 
37»«-40 

12 

12 

15 

17»« 

15 

21 

15 

26 

30 
33»«-35 

20 

30 
37*«-40 

12 

12>«-15 

15 

17* 

Hamburg c. 

15 
21 

Beval,  lndlreot.c. 
Keval,  via  Canal  c 
Baroelona e. 

15 
26 
30 
32i«-35 
20 

Japan  (via  SueD.e. 

30 
37»«-40 

Quotations  are  cents  per  100  lbs 
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Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port, 


Oct.  24 


sales  of  the  week bales. 

Of  whioh exporters  took... 

Of  whioh  speculators  took. 

tales  American - 

Actual  export.. ...... ......... 

Forwarded •■ 

Total  stook— Estimated....... 

Of  which  American— Est'd 
Total  import  of  the  week..... 

Of  whlefe  American..... — 
Amount  afloat..........  ...... 

Of  which  American........ 


Oct.  3. 
52,000 

Oct.  10. 
64,000 

Oct.  17 

56,000 

3,000 

1,500 

1,700 

1,000 

1,200 

100 

42,000 

55.QOC 

47,000 

8,000 

3,000 

6,000 

51,000 

57,000 

82,000 

258,000 

228,000 

234,000 

211,000 

175,000 

180,000 

46,000 

30,000 

94,000 

42,000 

16,000 

77,000 

169,000 

207,000 

215,000 

154,000 

178,000 

193,000 

50,000 

1,700 

1,100 

42.0C0 

9,000 

68,000 

245,000 

189,000 

89,000 

74,000 

255,000 

222,000 


The  cone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  24  and  the  daily  closing 
prioes  of  spot  cotton,  have  been  as  follows ^^ 

Friday 

Easier. 

4-68 

8.000 
500 


Spot. 

Sat'Aay. 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Moderate 
demand. 

474 

8,000 
500 

Market,   ) 
18:30  p.  M.J 

Mld.Upl'ds. 

■peo.&exp. 

Easier. 

4-72 

6,000 
500 

Steady  at 

lpt. 

decline. 

Easy  at 

2  pts. 

decline. 

Moderate 
demand. 

4' 74 

8,000 
500 

Qnlet. 

4-74 

7,000 
500 

Qnlet  at 
1  pt. 

advance. 

Easy  at 

1  pt. 
decline. 

Quiet. 

470 

7,000 

500 

Qnlet  at 
2  pts. 

decline. 

Steady  at 

1@2   pts. 
decline. 

futures. 

Market  i 

opened,   v 

Market,  { 

4  P.  M.      $ 

Steady   at 

2  pts. 
advance. 

Qnlet  at 
liS  2  pts. 
advance. 

Steady  at 

8@4   pts. 

advance. 

Quiet  at 
3@4  pts. 

advance. 

Qnlet  at 

4  pts. 

decline. 

Steady  at 

1@2    pts. 
deollne. 


The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 

below.   Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated, 

BF*  The  prices  are  given  in  pence  and  \00th.     Thus:   4-67  means 
4  b?-100d. 


12% 

P.M. 


October.... 
Oct-.  Nov.... 
Nov.-Deo. . 
Deo.- Jan — 
Jan.-Feb... 
Feb.-Moh. . 
Moh.  -April. 
April-May.. 
May-June . 
Jane- July. 
July- Aug.. 
Aug.-Sept . 


Sat. 
Oct.   18. 


d. 

4  56 
4  49 
4  45 
4  44 
4  44 
4  44 
4  44 
4  45 
4  45 


1 
P.M. 


12i« 
P.M. 


d. 
4  55 
4  47 
4  44 
4  43 
4  43 
4  43 
4  43 


Moil. 
Oct.   20 


d. 

4  58 
4  50 
4  46 
4  46 
4  45 
4  45 
4  45 


4 

P.M. 


d 

4  57 

4  49 


Tues, 

Oct.   21. 


12% 

P.M. 


d. 

4  57 
4  50 


4  44  4  45 
4  44  4  45 


4  46  4  46 
4  45  4  46 
4  44  4  45 
4  4514  45 
4  4514  45 
4  45  4  45 
4  45  4  46 


4 

P.M. 


d. 
4  56 
4  49 
4  45 
4  44 
4  44 
4  44 
4  45 
4  45 
145 


Wed, 

Oct.   22 


12% 

P.M. 


d. 

4  54 
4  47 
4  43 
4  42 
4  42 
4  42 
4  42 
4  48 
4  43 


4 

P.M. 


d. 

4  55 
4  47 
4  44 
4  43 
4  42 
4  43 
4  43 
4  43 
4  44 


Thurs. 

Oct.   23. 


12% 
P.M. 


d. 
4  59 
4  51 

4  48 
4  47 
4  46 
4  46 
4  47 
4  47  4  4? 
4  47  4  47 


4 

P.M. 
d. 

4  58 
4  51 
4  47 
4  46 
4  46 
446 
4  47 


Frt. 

Oct.   24 


12% 

P.M. 


d. 

4  54 
4  48 
4  44 
4  42 
4  42 
4  42 
4  42 
4  43 
4  43 


4 

P.M. 


d. 
4  56 
4  50 
4  56 

4  44 
4  44 
4  44 
4  44 

4  45 
4  45 


BREADSTUFFS, 

Friday,  Oct.  24,  1902 

Business  in  the  local  market  for  wheat  flour  has  been 
quiet.  Buyers  generally  have  shown  a  disposition  to  hold 
off,  especially  as  mills  have  advanced  their  limits  to  conform 
with  an  increased  cost  of  the  grain.  The  few  sales  made 
have  been  of  a  jobbing  character,  buyers  confining  their 
purchases  to  such  supplies  as  they  have  been  forced  to  take 
to  cover  well-defined  current  wants.  Although  business 
locally  has  been  dull,  advices  from  the  mills  report  fairly 
good  sales.  City  mills  have  been  firm  but  quiet.  Rye  flour 
has  been  held  at  unchanged  prices,  but  business  has  been 
quiet.  Buckwheat  flour  has  continued  quiet.  Corn  meal  has 
been  quiet  and  slightly  easier. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  prices  showed  a  moderate  ad- 
vance, based  largely  on  an  anticipated  small  increase  in  the 
visible  supply  statement.  Contrary,  however,  to  general  ex- 
pectations there  was  a  fair  increase  for  the  week  in  the 
amount  of  wheat,  and  this  prompted  selling  f  orjthe  account  of 
disappointed  speculative  holders.  Weather  conditions  in  the 
Northwest  were  reported  favorable  for  the  crop  movement; 
in  fact,  receipts  in  the  spring-wheat  market  were  running 
large.  Manitoba  stocks  also  were  reported  gaining  heavily, 
and  these  developments,  coupled  with  quiet  and  easier  foreign 
advices,  together  with  sympathy  with  a  decline  in  corn 
values,  prompted  fairly  general  selling,  under  which  prices 
weakened.  On  Thursday,  however,  the  market  again  turned 
stronger,  due  to  unexpected  steadier  European  advices  and 
slightly  more  interest  reported  shown  by  exporters  in  the 
spot  market.  Buying  by  shorts  to  cover  contracts  followed, 
and  with  only  scattered  selling  prices  advanced  easily,  re- 
covering all  of  the  loss  during  the  week.  Business  for  the 
week  in  the  spot  market  has  been  quiet.  Weather  coaditions 
in  the  winter-wheat  belt  have  been  reported  favorable  for 
the  new- sown  crop.  To-day  the  market  opened  higher,  but 
later  turned  easier  under  reports  of  increasing  stocks  at  in- 
terior points.  The  spot  market  was  moderately  active  at 
lower  prices. 

DAILY  CLOSING  PBIOBS  OP  HO.  2  BID  WTHTEB  WHBAT  BNEW  YOHK 

Sat.  Mon.  lues.  Wed.  Thurs.  tri. 

Cash  wheat  f.  o.  b „    78  78  777s  775g  78%  77«b 

Dee.  delivery  In  elev 78%  78%  78%  777e  78%  77% 

May  delivery  in  elev 7858  783s  78  77%  "S^  7878 

DAILY  0LO8XNO  PRIOES  OP  KO.  2  SPBWO  WHBAT  IH    CM5«:AGO. 

Sat.       Hon.      Tuet.      Wed.     Thurs.      frt. 

Dee.  delivery  in  elev 72%      73         72^      72%      72%      72% 

May  delivery  in  elev 74%       74%       73%       73%       74%       73^8 


Indian  corn  futures  nave  continued  to  receive  considerable 
speculative  attention  but  the  course  of  prices  has  been  ir- 
regular. Prices  for  the  near  by  deliveries  have  declined.* 
According  to  the  advices  received  from  Chicago  the  interests 
in  that  market  that  were  contemplating  a  squeeze  of  Decem- 
ber contracts  have  abandoned  the  idea,  and  have  sold  out, 
the  statement  being  made  that  country  acceptances  were  too 
large  and  receipts  were  increasing  too  fast  to  make  the  pros- 
pective deal  profitable.  Prices  for  May  contracts,  .however, 
yielded  only  slightly  in  the  face  of  the  weakness  of  the  mar- 
ket for  the  near-by  positions;  consequently  there  has  been  a 
slight  narrowing  of  differences.  The  weather  during  the 
week  has  been  reported  favorable  for  corn,  which  is  reported 
drying  slowly,  with  farmers  ready  sellers  when  their  crops 
are  in  fit  condition/  The  spot  market  has  been  lower,  and  a 
moderate  export  business  has  been  transacted  at  the  decline. 
To-day  prices  advanced  early  on  shorts  covering,  but  tne  ad- 
vance was  not  maintained.  The  spot  market  was  fairly  ac- 
tive at  slightly  lower  prices. 

DAILY  OLOSrae  PBIOBS  OP  HO.  2  MIXED  0ORH  »  NEW   VOKE. 

Sat. 
Cash  corn  f.  o.  b 70 

Oct.  delivery  in  elev. 69 

Nov.  delivery  in  elev....    65% 

Dec  dell  very  In  elev 58% 

May  delivery  in  elev 49% 

DAILY  OLOSIHO  PBIOBS  OP  HO.  2  MIXED  OOBH  IH  CHICAGO. 

Sat.       Mon.  Tuts.  Wed.  Thurs.  M. 

58  56%  56  57  57% 

513e  505b  50%  51»8  515a 

43%  43%  43%  437s  43% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived comparatively  little  speculative  attention  and  there 
has  been  a  gradual  sagging  of  prices.  The  movement  of  the 
crop  has  been  on  a  fairly  liberal  scale  and  this  has  prompted 
freer  offerings.  Locally,  the  spot  market  has  been  moder- 
ately active,  but  at  declining  prices.  To-day  the  market 
was  quiet  and  easier. 

DAILY  CLOSING  PBIOBS  OP  OATS  IH  NEW  YORK, 

Mon.     Tues.      Wed.    Thurs. 
34  34  33  34 

37%       36%       36%       36% 

2  MIXBD  OATS  IH  CHICAGO. 


Mon. 

rue*. 

Wed. 

Thurs. 

**«. 

69% 

68 

68 

677s 

07% 

67% 

66% 

66 

66% 

66% 

65 

64% 

64 

63% 

56% 

56% 

56% 

567s 

56% 

48% 

48% 

48% 

48  7e 

48% 

Oct.  delivery  in  elev 60% 

Deo.  delivery  inelev 53% 

May  delivery  in  elev. 44% 


Sat. 
Ho.  3  mixed  in  elev.....    34 
■o.  2  white  in  elev....„    37% 
DAILY  CLOSING  PBIOBS  OP  HO. 

Sat.       Mon.      Tues. 

Oct.  delivery  in  elev 31*3       3138       31 

Deo.  delivery  in  elev....    Si's      31»8      31% 
May  delivery  In  elev....    32%      32%      32 

Following  are  the  closing  quotations: 

PLOTJB. 

jPlne..... .$2  60  «2  65 

^apernae  „*. ....  2  75  »2  80 

•oxtra,  No,  3 . , 2  75  ®2  85 

Sxtra,  No.  I     . 2  90  ©3  20 

Tlears .    .  .,~.   3  10  «3  35 

straights... .........  3  40  «3  80 

atent,  spring  ...  4  00  t>4  65 


fr\. 
33% 
36 


Wed. 

31% 

3138 

32 


thurs,  Sr\. 
31%        30% 
313s       31 
32%       32 


Patent,  winter.... $3  65  «3  90 

City  mills,  patent.  4  20  94  65 
Ryeflour.superflne  3  20  ©3  65 
Buckwheat  flour..  2  25  -.12  30 
Corn  meal- 
Western,  etc......  3  25  »3  35 

BraDdywlne  ....  3  35  ®3  40 


(Wheat  flonif  Sii  eaoks  sells  at  prices  below  those  for  bnrr«)s.) 

OBAUt. 


e.  o. 
t.  o.  b.  8438 
f.o.  b.82% 
f.  o.  b.775s 
f.  o.  b.80&8 
33  035 
35%©40% 


Com,  per  bush.—  c. 

Westernmlxed 66    ©67% 

No.  2  mixed f.o.  b.67% 

No.  2  yellow t.  o.  b.70 

No.  2wbite f.o.  b.70 

Bye,  per  bush- 
Western.. ..52%»54 

State  and  JaxEey..„..51     955 

Barley— West 49    *63 

PeertiKi« .41    «44 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  18, 
*nd  since  Aug.  1.  for  each  of  the  last  three  Fears  have  been: 


v?he»t,  per  bust  — 
HardDul.,Nj.  1.. 
ST'thern  Dul.,  No.l 
Red  winter  No.  3 

Hard  No.  2 

ats— Mlx'd,  p.  bush. 

VV  0-llJO   iia*D>a    loinaaa* 

No.  2  mixed 33%»34% 

No.  2  white 36    ®37 


Receipts  at— 


Itieaiio 

Allwaaked . . 

'u;nt& 

£lnn«asiol)i9 . 

t'oiado 

Detroit , 

5Urelanfi . . 
Jt.LionU  ... 

•or It  

Kansas  City 

T0t.Wk.1908 

•ame  wk.'Oi. 
'am*  wk.'OO. 
Since  Aug.  1. 

1908 

1801 

1900 


Flour. 


Bbls.196  lbs 
134,836 
114,835 
185.000 


Wheat. 


8,000 
17,808 
41.860 

25.800 


627,680 
618.793 
434,955 

5.371,647 
5,419,014 
6.0£0,234 


Corn. 


Bush.QO  lbs 

990,104 

485,200 

2,048,119 

3,122,020 

163,000 

122,685 

45,000 

703,813 

30,800 

642,400 


8,193,041 
6,160.819 
7,003,283 

81,148,847 
89,527,946 
89,980.169 


Bush.  56  Jbs 

1,60^,825 

26,600 


34,660 
85,105 
103,996 
116,672 
93,806 
263,000 
156,800 

2.488,857 
2.954,914 
5.036,996 

20,310,672 
35,589,013 
46,s69.785 


Oats. 


Bush.32lbs 

1,884,310 

158,600 

78,058 

565,070 

86,000 

71,896 

151,648 

521,476 

247,400 

241,400 

8,993,256 
3,150,664 
4,214,614 

64,068,669 
43,806,668 
58,444.130 


Barley.         Bye. 


Bush.481bsBu.56!6s. 


607,826 
707.760 
424.277 
601,990 


153.000 
72,000 

2,466,848 
1.678,649 
2,666,128 

15,111.470 
14,729,336 

18.865,988 


64,200 
27,070 
65,702 
46.518 
8,500 


26.060 
6,400 

283,460 
288,330 
309,886 

3.361,930 
3,967,973 
1,600.055 


The  receipts  of  Hour 
the  week  ended  Oct.  18, 
row, 

itnipti  nt-  bbls. 

<«wYork 178,833 

Boston, 55,794 

Montreal... 26,503 

fi'.ladelpMa,.., 113  229 

Saltlmore .,  112,264 

aiohmond 2.192 

*»w  Orleang* 17,966 

.(•wport  News 14,946 

Jaivait.on 

"ortland.  Me 2.161 

Pentaoola 800 

Mobile 2,000 


Total  week. 
*■«•*  1901 


and  grain  at  the  seaboard  port*  for 

1902,  follow: 

wa««s,       asm,  Omts,  B«r««t       £««. 

but*.         bush.  tush.  »ush.         tush- 

879,875          69,100  621.900  24.C00      7o,876 

408,678         14,867  100.864  3,760     ...     ... 

624.641        .       ....  160,604  48.703      42.H82 

405,558          17,695  76,886  20.000         1,777 

8(8,861          14,698  63,768  10,459       85.276 

40  060         15,688  23,320        6.090 

52li0OO            4,000  64.175        

70,414        20,000        

414,900        

166,000       88,113       

.'■.'.".*.■.■      "s.zk  "4.676  '.'.'.'.11V.   .'.'.".'".' 

138,993  1,032.385  106,918    210,400 

1,006,856  6.69,535  823,745      76,048 


519,2(0    3,771537 
452  176    2.1SU824 


*Beoetpts  do  not  Include  grain  pa»*:oe  thrown  Hew  Crloans  Icr  roreisn 
*  i-tson  throneh  bills  of  Itdtrc 
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Total  receipts  at  ports  from  Jan.  1  to  Oct.  18  compare  as 
follows  for  four  years: 

Receipts  Of—                                  1902.                     1901.  l»O0.  1899 

Flour- bbU.  16,914,997  17,718,892  17,548,080  17,806,851 

Wheat bnafc.  107,220,328  182,656,481  82.254,988  »T.685.8',2 

Corn "        18,982,139  68,944,373  142,41 6 185  160,530,290 

Oatl '        41,184,157  81,108,804  65.891,230  79,776,984 

Barley "          1.80w,095  3,986,753  8,541,020  8,258618 

ay6 "         8,709,037  8,824,251  8,238.462  4,987,674 


Total  grain. 


The  exports  from 
ending  Oct.  18,  1902 


167.904,761       300,017.061       800,881,879       851.236,213 

the  several  seaboard  ports  for  the  week 
,  are  shown  in  the  annexed  statement.: 


Wk»*t, 
Mnports  from  -  bush. 

Hew  York 646.198 

Boston 647,371 

Portland,  Mo.   168,000 
Pfliiadeipnta..  ssa.aas 

Baltimore 88.000 

HewOrleant..  412.C03 
Rewo'rt  Newi     70,414 

Montreal 517,592 

Oalreiton 388,200 

Pensacola. 

Mobile 

Total  week .  .3,289.008 
Same  tlmo  '01. .  8,745.058 


Oom, 

bush. 

94.132 

2,016 


600 

10,620 


3.255 

110.612 

833.014 


Wlour, 

obit. 

110.171 

11.647 

2.164 
72.868 
55,418 
80.923 
14,946 
16.877 

4,903 
300 

2,000 

821,711 
258,879 


O&tt, 
hush 

98.686 
1.246 

28,113 

By*. 

hush. 

Ptat, 

bus* 
7.083 

-Sarin 
busk. 

60 

20.000 

179,904 

55,714 

77,984 

62.230 

52,544 

"  4,076 

832.031 
70,931 


138,648 

33,883 


49.627 
79.045 


52,544 
26,411 


The  destination  of  these  exports  for  the  week  and  since 
1, 1901,  is  as  below: 


July 


Exports  for  Week 

week  and  since  Oct.  18 

Sept.  1  to-  bbU. 

United  Kingdom  189.689 

Continent. 63,723 

B.  ft  O.  America.  8,987 

Wait  Indie* 22.2ns 

Br.  N.Am.  Colo'*  6.233 

Other  ooontrle*  936 


-Flour.- 


, Wheat. . 

Week     Sinee  July 

Oct.  18 

busk. 

2,128.^3t? 

1,109.905 


Since  July 

1, 1908.  Oct.  18  1,  1902. 

bbls.  busk,  busk. 

3.211,446  8,188,033  27,950081 

816,880  1,109,905  22,681,653 

803.475            5,385 

869.896          250 

69.190          1,600 

216.344  50,462  896,877 

Total 821,711     5,007,831      8,289.003    50.895.6E6 

Total  1900-01....    268.870    4,991,063      2,745,053    65,541.628 

The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulate 
seaboard  ports,  Oct.  18,  1902,  was  as  follows: 


-Oorn,- 


Wetk     Since  July 


Oct.  18. 

busk. 
46.597 
80.149 
■■.00 
17,184 
15.015 
2.418 


1,  1902 
but*. 
440.135 
860  703 

87.668 
295,113 
10  *,537 

49,788 


110.162  1.21«,84l 
833,014  16,105,338 

the  stocks  in 
on  at  lake  and 


Wheat, 

la  iter*  at—  busk. 

Hew  York l,263,oo< 

Do      afloat 141000 

■oiton. 688,00v 

Philadelphia 674.000 

Baltimore 840.00C 

Slew  Orleani 94:1000 

Oalreiton  904,000 

Montreal 186.000 

Voronto , 26,000 

Buffalo 1886,000 

Do      afloat.. 

Toledo 1,107,000 

00      afloat 

■Strolt 453,000 

Do      afloat 

Chicago 5,301,000 

Do      afloat 

Milwaukee 86.000 

Do      afloat 

rLWlll'mAPt.  Arthur  1,684.000 
Dttlnth  1,481,000 

Do      afloat 

Minneapolis 1,662000 

St.J.ovli 3.815.000 

Do      afloat 

KantaiOtty 1.198,000 

Paorla 779.000 

Indianapolis 450,000 

On  Mtiitiiippl  Blyer . 

On  Lake* 2,808,000 

On  oanal  and  rlrer.  . .     370  000 


Total  Oct. 
Total  Oct. 
Total  Out. 
Total  Oct. 
Total  Oct. 


Oern, 
husk. 

88.onr> 
9,000 

7  (Mm 

1,000 
7,00*. 


26,000 
872,0o6 


Oat*, 

bush. 

1,123,0"° 

21.000 

77,000 

141,00c 

441,000 


168.000 
826,000 


101,000        1,038.000 


175  J00 


2,000 


804,000       2,160.000 


7.0O0 


1,000 

"l.OOO 
6,000 

6,'o"6r 
40.000 
36.000 

677,000 
132,000 


99,000 


474,000 

970,000 
48,000 

77.000 

193  000 

18,100 


««*, 

butk. 
20,000 


3000 

140,000 


13.000 

58.000 

'62,6o6 

59,000 

2si,o66 


Bmrlst 

!>««* . 
13,000 


17.000 
343,660 
"1,006 

60,000 

259,000 


eo.ooc    1,131,000 

4  LO.'OOO 


18,  1903..  87,654,000 
11.1902..  26.I11.U00 

19,  1901..  89,393,000 

20,  1900..  88.313.000 
21,1899..  4»,t55.000 


8.231,000 
2641,000 

13,440,000 
8  9U.000 

14,000,000 


910,000 

7,755.000 
8.3S6.0O0 
8.014,000 
12,810,000 
6,742,000 


55,0«n 
51,000 


62,00" 
8.000 

'80,000 
76,000 

1/40.000 
1,080.000 
1.865,000 
1,017.000 
1,063,000 


603.000 
308,000 

8,080,000 
2,831,000 
2,6^6.000 
2,685,000 
2,510.000 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M.,  Oct.  24, 1902. 
Conditions  in  the  general  dry-goods  market  have  not  un 
dergone  much  change  during  the  past  week.  The  demind 
here  has  been  of  late  ordinary  character,  whila  at  Fall 
River  there  has  been  less  business  doing  than  last  week,  be- 
cause the  demand  for  spots  has  abated  and  sellers  are  un- 
willing to  contract  further  for  futures  at  prevailing  prices. 
In  the  absence  of  any  decided  movement  in  either  inside  or 
outside  factors  the  day-to-day  business  has  been  of  a  plodding 
character.  Buyers  willingly  pay  full  previous  prices  for 
immediate  deliveries  of  merchandise,  and  frequently  find 
that  even  thereat  there  are  no  ready  supplies  forthcoming. 

At  the  same  time  there  is  nothing  like  a  general  disposition 
to  go  ahead  of  immediate  needs.  Sellers  are  meanwhile 
showing  no  restlessness  under  this  character  of  buying,  aud 
in  no  direction  is  there  evidence  of  pressure  to  sell,  while 
in  some,  although  quotations  are  no  higher  than  last  week, 
the  tendency  is  against  buyers.  There  are  no  complaints 
heard  as  to  financial  conditions  in  the  trade,  collections  being 
reported  regular  and  satisfactory. 

Woolen  Goods.  —There  has  been  only  a  small  attendance 
of  buyers  in  this  division  of  the  market  during  the  week, 
and  store  trade  has  been  on  a  limited  scale  throughout.  In 
men's-wear  woolens  and  worsted  fabrics  mail  orders  have 
been  light  also,  and  the  aggregate  results  indifferent.  The 
demand  for  spring  weights  has  been  about  relatively  divided 
between  staples  and  fancies,  there  being  more  of  the  pre- 
liminary business  done  in  the  former  up  to  date  than  of  the 
latter,  while  in  heavy  weights  there  has  been  so  little  doing 
that  the  charaoter  of  the  demand  hardly  calls  for  notloe. 
The  general  run  of  staple  lines  is  well  sold  ahead  in  both 
woolens  and  worsteds,  and  prices  are  firm.  In  some  of  the 
finest  grades  the  tendency  is  against  buyers.    The  general 


run  of  fancies  is  steady,  but  occasional  lines  which  have  not 
sold  well  show  weakness.  In  bath  overcoatings  and  cloak- 
ings  the  market  is  quiet.  Woolen  and  worsted  dress  goods 
are  firm  as  a  rule,  with  a  fair  demand.  All-wool  flannels  and 
blankets  are  in  limited  supply  and  firm. 

Domestic  Cotton  Gtoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  20  were  8,679 
packages,  valued  at  $155,174,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Haw  York  to  Oct.  20. 


Great  Britain... „ 

other  European..... 

Uhina .... 

India _ 

Arabia.. ... 

Af  rioa 

West  Indies 

Mexico _ _ 

Central  America. .... 

South  America.... 

other  Countries. .. 


Total... — — 


1902. 


Week.  Since  Jan.  X. 


51 
2 


502 


8,679 


1,740 

992 

99,656 

18,642 

18,476 

9,560 
19,432 

1,857 

8,047 
42,917 
11,453 

232,772 


1901. 

Week. 

3inee  Jan.  1 

61 

3,897 

30 

1,258 

1,762 

81,120 

200 

5,274 

1,635 

37,196 

287 

8,364 

563 

19,377 

24 

1,630 

86 

5,557 

467 

44,629 

267 
5,232 

8,534 

216,826 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $10,750,201  in  1902,  against  $9,552,196  in  1901. 

The  home  demand  for  heavy  brown  sheetings  and  drills 
has  taken  off  the  market  moderate  quantities  for  current  de- 
livery, but  has  not  put  production  much  further  ahead  than 
it  was  a  week  ago,  while  the  operations  of  exporters  have 
been  on  quite  a  limited  scale.  Prices  are  firmly  maintained, 
Business  in  denims  has  baon  of  late  average  extent,  with 
sellers  very  firm.  Ticks  are  quiet  and  unchanged.  Plaids, 
cheviots,  checks  and  strip  es  and  cottonades  also  firm  with  a 
steady  demand.  Stocks  of  cotton  flannels  and  blankets  are 
well  cleaned  up,  and  prices  are  easily  maintained.  There  has 
been  no  change  in  wide  sheetings.  The  orders  for  bleached 
cottons  show  no  change  in  the  character  of  the  demand  com- 
ing forward,  and  there  is  no  change  in  the  tone  of  the  mar- 
ket. Kid-finished  cambrics  and  other  cotton  linings  are  firm, 
Only  a  limited  demand^  is  repDrted  for  fancy  prints,  with 
slignt  price  irregularities  in  some  quarters.  Indigo  blues, 
reds,  mournings  and  other  staple  prints  are  steady.  Business 
in  ginghams  is  restricted  by  short  supplies  in  first  hands  and 
prices  are  firm  throughout.  There  has  been  moderate  buying 
of  regular  print  cloths  at  So.  for  spots.  Both  narrow  and 
wide  goods  are  firm,  with  a  quiet  demand. 

Foreign  Dry  Goods. — The   demand  for  fine  grades  of 
staples  and  fancies  has  been  on  a  fair  scale,  with  prices  firm. 
There  is  also  a  firm  market  for  silks  and  ribbons.    Linens 
and  burlaps  are  without  material  change  from  last  week. 
Importations  and  Warenouae  Wltbdrawala  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  23,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bucyrus,  Ohio.— Bond  Decision.— The  following  is  taken 
from  the  "Blade"  of  Toledo  : 

Bucyrus,  Ohio,  Oct.  17.— The  Supreme  Court  has  legalized  a  bond  issue  in 
Bucyrus  which  has  been  receiving  a  great  deal  of  attention.  The  bonds  were 
Issued  for  bonus  purposes  to  build  a  large  manufactory.  When  tae  buildings 
were  partially  comoleted  an  injunction  was  allowed  against  the  further  pay- 
ment of  money.  The  Supreme  Court  granted  the  injunction  and  ordered  the 
City  Treasurer  to  refuse  payment.  The  State  Treasurer  held  a  big  lot  of  the 
bonds,  which  had  been  owned  by  a  debenture  company,  and  as  its  affairs  were 
being  wound  up  the  State  wanted  the  interest  due  on  the  bonds  it  held,  aud 
began  legal  proceedings  to  collect.  The  cise  went  through  two  courts.  Both 
•raered  the  payment,  but  the  City  Treasurer  refused  on  the  ground  that  the 
Supreme  Court's  order  to  refuse  payment  had  precedence  over  the  local  courts. 
The  case  went  to  the  Supreme  Court,  and  that  body  has  just  issued  an  order 
for  payment,  notonly  of  interest,  but  also  of  bonds  due.  The  work  on  the  fac- 
tory h»s  never  been  resumed  since  the  injunction  was  granted  and  cannot  be 
under  the  last  ruling  of  the  Supreme  Court. 

Lexington,  Tenn.— Litigation.— The  Nashville  "Ameri- 
can" on  September  20  contained  the  following  : 

Lexington,  Tenn.,  Sept.  19.— Chancellor  Hawkins  to-day,  at  a  special  term 
of  the  Chancery  Court,  decided  two  cases  of  great  Importance  to  the  citizens 
of  the  town  of  Lexington.  They  were  the  cases  involving  the  existence  of  the 
Old  and  the  new  corporations  of  the  town. 

He  decided  that  the  Incorporation  of  the  town  under  the  Acts  of  1876,  as 
amended  by  the  Acts  of  i8.7,  which  took  place  in  1-89,  and  under  which  the 
town  Bad  Issued  several  thousand  dollars  in  bonds,  was  invalid,  and  the  town 
was  enjoined  perpetually  from  collecting  any  taxes  with  which  to  pay  ofl  said 
bonds.  By  this  decision  the  town  repudiates  a  debt  of  *H0,000.  The  case  was 
appealed  to  the  Supreme  Court  at  Jackson,  where  it  will  be  tried  next  April. 

tn  toe  other  case  the  Court  held  that  the  town  of  lexiagton  was,  under  the 
Act  of  19i>l  incorporating  it,  legally  incorporated.  This  Act  was  attacked  as 
being  unconstitutional.    This  case  was  also  appealed  to  the  Supreme  Court. 

Mississippi.—  Constitutional  Amendments. — Three  amend- 
ments to  the  State  Constitution  will  be  voted  upon  at  the 
November  election.  One  of  these  provides  for  biennial  ses- 
sions of  the  State  Legislature  instead  of  a  regular  session 
every  four  years  with  a  special  session  the  second  year  fol- 
lowing. Another  permits  counties  and  municipalities  to  vote 
aid  to  railroads,  provided  that  no  money  shall  be  paid  for 
such  subscription  until  completion  of  road.  The  third  amend- 
ment relates  to  the  method  of  amending  the  Constitution, 
and  makes  the  Legislature  the  final  judge  as  to  whether  or 
not  the  amendment  carried. 

Ohio. — Code  Bill  Passed— Legislature  Adjourns.— On  Oct- 
ober 21  the  General  Assembly  passed  the  new  general  mu- 
nicipal code,  for  the  framing  of  which  an  extraordinary  ses- 
sion was  convened  on  August  25.  The  Legislature  ad- 
journed on  October  22. 

Polk  County,  Minn. — Division  of  County.— The  question 
of  dividing  Polk  County  and  of  the  formation  of  two  new 
counties — Valley  and  Starr —will  be  submitted  to  a  vote  of 
the  people  at  the  November  election. 


Bond  Calls  and  Redemptions. 

Denver,  Colo.— Bond  Call.— Paul  J.  Sours,  City  Treasurer, 
calls  tor  payment  Nov.  1  at  his  office  the  following  bonds  : 

sewer  bonds. 

Broadway  Storm  Sewer  Dist.  No.  1— Bond  No.  4». 

Capitol  Hill  Storm  Sewer  Dist.  No.  1—  Bonds  Nos.  75  to  08,  inclusive. 
SSub  Dist.  No.  5  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bond  No.  2. 

Sub  Dist.  No.  18  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bond  No.  3. 

Sub  Dist.  No.  19  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bond  No.  6. 

Sub  D!»t.  No.  20  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bond  No.  6. 

Sub  Dist.  No.  21  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1    Bond  No.  3. 

Sub  Dist.  No.  22  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  5 
and  6. 

North  Denver  Sanitary  Sewer  Dist.  No.  9— Bonds  Nos.  17  to  19  inclusive. 

South  8ide  Sanitary  Sewer  Dist.  No.  3-Bonds  Nos.  81  to  88.  inclusive. 

Sixteenth  St.  Sanitary  Sewer— Bonds  Nos.t7  to  9,  inclusive. 

PAVING  BONDS. 

Broadway  Paving  Dist.  No.  2— Bonds  Nos.  42  and  43. 
Lower  Sixteenth  St.  Paving  District  No.  1— Bond  No.  12. 
Colfax  Ave.  Paving  Dist.  No.  1— Bonds  "Jos.  70  to  73.  inclusive. 
Fifteenth  St.  Paving  Dist.  No.  I— Bond  No.  48, 

IMPROVEMENT  B^)NDS. 

Logan  Ave.  Improvement  Dist.  No.  1— Bonds  Nos.  20  and  21 

Grant  Ave.  Improvement  Dist.  No  1— Bonds  Nos.  1  to  4,  iuclusive. 

High  and  Race  Sts.  Improvement  Dist.  No.  1— Bonds  Nos.  1  to  8,  inclusive. 

GRADING  AND  CURBING  BONDS. 
Capitol  Hill  Grading  and  Curbing  Dist.  No.  1— Bonds  Nos.  44  to  61.  inclusive. 


Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City,  but  not  otherwise. 

Council  Blnffi*,  Iowa.— Bond  Call.—F.  T.  True,  City  Treas- 
urer, on  September  25  gave  notice  that  the  interest  on  the 
bonds  below  will  cease  on  the  maturing  of  the  first  interest 
coupon  following  the  date  of  notice,  payment  of  bends  to  be 
made  at  the  National  Park  Bank,  New  York  City  : 

Citv-improvement  bonds  for  intersection  sewering.  Nos.  126  to  133,  inclusive- 
Denomination.  »600.  Date,  Oct.  28,  ls89.  Maturity,  Oct. 28, 1909 ;  optional  Oct- 
2-1,  1*89.    Payment,  Oct.  28.  1902. 

City-improvement  bonds  for  intersection  sewering,  Nos.  134  to  139,  Inclusive. 
Denomination,  $500.  Date,  Dec.  9,  1889.  Maturity,  Dec.  9,  1909;  optional 
Dec.  9, 1899.    Payment,  Dec.  9,  1902. 

1'lty-improvement  bonds  for  intersection  paving,  Nos.  202  to  225,  inclusive. 
Denomination,  $600.  Date.  Dec.  e,  1888.  Maturity,  Dec.  6.  1908;  optional 
Dec.  0, 1898.    PaymentJDec.  6,  1902. 

Evanston  Township  (111.)  High  School  District.— Bond 
Call.— The  Board  of  Eduoation  has  called  for  payment  Nov- 
ember 1  at  the  First  National  Bank  of  Chicago  bonds  Nos. 
81  to  90,  inclusive,  of  the  "third  Series,"  each  bond  being  for 
$500.  Securities  called  are  dated  Sept.  1,  1891,  and  are  now 
subject  to  call. 

Jefferson  County  (P.  O.  Boulder),  Mont.— Bond  Call.— 
The  County  Commissioners  oall  for  payment  October  31  at 
the  office  of  the  County  Treasurer  at  Boulder  $50,000  6j6  gold 
funding  bonds.  Nos.  1  to  100,  inclusive,  for  $500  each. 
Bonds  are  dated  Oct.  31,  1892,  and  subject  to  call  on  Oct.  81, 
1902. 

Multnomah  County,  Oregon.— Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  oounty 
warrants  Class  86  drawn  upon  the  general  fund  that  were 
presented  and  indorsed  "  Not  paid  for  want  of  funds  "  from 
Aug.  31, 1901,  to  Sept.  5,  1901,  both  dates  inclusive. 

Spokane,  Wash.— Warrant  Call.— til.  H.  Eggleston,  City 
Treasurer,  called  for  payment  Oct.  10,  on  which  date  all  in- 
terest ceased,  Sprague  Avenue  paving  bonds,  District 
No.  1,  Nos.  8  to  15,  inclusive;  also  Oct.  22  Indiana  Avenue 
bonds  Nos.  19  to  27,  inclusive. 

Tipton  County  (P.  0.  Covington),  Tenn.— Bond  Call.— J. 
P.  Faulk,  Chairman  County  Court,  calls  for  payment  Decem- 
ber 10  at  the  Union  &  Planters'  Bank  of  Memphis,  county 
bonds  "  Series  D,"  Nos.  54  to  73,  inclusive. 


3ond  Proposals  and  Negotiations  thb 

week  have  been  as  follows  : 

Adams  (Tillage),  Jefferson  County,  N.  Y.— Bond  Offering  • 
—Proposals  will  be  received  until  12  M.,  November  1,  by  the 
Board  of  Trustees— Fred  B.  Waite,  Clerk— for  $3,500  water- 
improvement  bonds.  Denomination,  $500.  Date,  Nov.  15, 
1902.  Interest  semi-annually  on  January  15  and  July  15. 
Maturity,  $500  yearly  on  July  1  from  1907  to  1913,  inclusive. 
Bonds  to  be  sold  at  not  less  than  par  to  the  persons  who  will 
purchase  them  at  the  lowest  rate  of  interest  not  exceeding 
i%.  Certified  check  or  New  York  draft  for  5%  of  the  amount 
of  bid,  payable  to  R.  F.  Bundy,  Village  Treasurer,  required. 
Authority,  Section  129,  Chapter  414,  Laws  of  1897. 

Adrian,  Mich.— Bond  Issue  -Bond  Offering.—  We  are  ad- 
vised that  $33,500  of  the  $50,000  3%  paving  and  sewer  bonds 
voted  last  year  have  been  issued  up  to  date,  this  amount 
being,  therefore,  $2,000  in  addition  to  the  $31,500,  the  sale  of 
which  was  recorded  in  the  Chronicle  April  26.  These  bonds 
are  issued  from  time  to  time  as  the  money  may  be  needed  for 
the  proposed  improvements,  and  the  city  is  now  ready  to  dis- 
pose of  the  remaining  $16,500  bonds  at  par.  Denomination, 
$500.  Date,  Nov.  1,  1901.  Interest  semi-annually  at  office  of 
City  Treasurer.  Maturity  of  bonds  yet  to  be  sold,  $8,500 
in  15  years,  $6,500  in  20  years  and  $6,500  in  25  years.  The 
above  represents  the  only  debt  of  the  city.  Assessed  valua- 
tion, $4,600,000. 

Akron,  Ohio,— Bonds  Authorized.— -The  Citv  Council  has 
authorized  the  issuance  of  $8,000  vapor- light-plant  bonds,  to 
bear  date  of  Nov.  29.  1902.  Denomination,  $500.  Interest, 
at  not  exceeding  5%,  will  be  payable  semi-annually.  Ma- 
turity, $2,000  yearly. 

Alexandria,  La.— Bonds  Voted— Election  to  be  Contested. 
— The  election  held  September  24  resulted  in  favor  of  issu- 
ing $25,000  city-hall  bonds.  Local  reports  state  that  there 
will  be  a  suit  filed  to  set  aside  this  election  on  the  ground 
that  a  bond  issue  cannot  be  voted  for  without  levying  a  tax 
at  the  same  time  to  pay  the  interest  and  principal  when  due; 
also  that  the  election  laws  of  the  State  were  not  complied 
with  in  reference  to  the  qualification  of  voters,  as  to|!having 
paid  their  poll  tax. 

Allegheny,  Pa.— Bond  Election.— At  the  general  election 
Nov.  4  the  question  of  issuing  $20,635  Mclntyre  Avenue 
and  $22,000  Chester  Avenue  paving  and  curbing  bonds  will 
be  submitted  to  a  vote. 

Alliance,  Ohio.— Bonds  Not  to  be  Sold.— We  are  advised 
that  the  $6,000  4.%  and  the  $900  4*  lateral  sanitary  sewer  bonds 
described  in  the  Chronicle  September  6  and  September  27, 
respectively,  are  not  to  be  sold,  the  property  owners  having 
decided  to  build  the  sewers  themselves. 

Arcadia,  Fla.— Bonds  Defeated.— At  an  election  held  Octo- 
ber 6  the  proposition  to  issue  $10,000  water-works  and  $10,000 
school-house  5%  bonds  was  defeated. 

Ardmore,  Inri.  Ter.— Bond  Sale.— The  $175,000  5*  20-year 
water,  sewer  and  school  bonds  voted  at  the  election  held  Oct- 
ober 2  were  sold  on  October  11  to  M.  L.  Turner,  President 
of  the  Western  National  Bank  of  Oklahoma  City,  at  103-606. 
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Atlanta,  Ga. — Bond  Proposition  to  be  Submitted  to  Legis- 
lature.—In  accordance  with  the  recommendation  of  the 
Mayor,  mentioned  in  the  Chronicle  October  4,  the  Council 
has  decided  to  ask  permission  of  the  Legislature  to  place 
before  the  voters  at  the  general  election  in  November  the 
question  of  issuing  $400,000  water-works  and  $400,000  sewer 
bonds. 

Audubon  County,  Iowa.— Bond  Election.— An  election  will 
be  held  November  4  to  vote  on  the  questson  of  issuing  $50,- 
000  court-house  bonds. 

Augusta,  Wa. — Bonds  Authorized. — The  Council  has  passed 
an  ordinance  authorizing  an  issue  of  $56,000  bonds,  with  in- 
terest not  to  exceed  4#,  to  refund  a  like  amount  due  Jan.  1, 
1903,  which  carry  7g.  New  bonds  will  be  in  denomination  of 
$1,000.  Date,  Jan.  1,  1908.  Interest,  semi-annual.  Matu- 
rity, Jan.  1,  1983.  Bonds  are  not  taxable  by  the  City  Council. 

Aurora,  Neb.— Bond  Offering.— C.  P.  Whitesides,  City 
Clerk,  gives  notice  tbat  the  city  contemplates  the  issuance  of 
from  $4,000  to  $5,000  bonds  for  the  improvement  of  the  water 
system.  Investors  are  invited  to  correspond  with  the  City 
Clerk. 

Baltimore,  Md.— Bond  Election.— At  the  election,Novem- 
ber  4  the  question  of  issuing  $1,000,000  3%.%  bonds  for  water 
purposes  and  $1,000,000  3%%  bonds  for  the  extension  of  con- 
duits for  underground  wires  will  be  voted  upon  by  the  people 
of  this  city. 

Batavia,  N.  Y.— Bond  Election.— A  special  election  will  be 
held  October  27  to  vote  on  the  question  of  issuing  bonds 
for  a  sewer  system. 

Beaumont,  Texas.— Bond  Election.— The  City  Council  has 
called  an  election  for  November  11,  when  the  people  will  be 
asked  to  vote  upon  the  following  issues  :  925,000  refunding 
debt,  $95,000  additional  paving,  $75,000  school  building,  $40,- 
000  city  hall,  fire  station  and  prison  and  $75,000  sewerage 
bonds. 

Belleville  School  District,  N.  J.— Bonds  Voted-On  Octo- 
ber 10  this  district  voted  to  issue  $13,0CO  bonds  for  school 
purposes.  Denomination,  $1,000.  Interest,  not  to  exceed 
i}4%.  Maturity,  $1,000  in  ten  years  and  $1,000  each  succeed- 
ing year  until  principal  is  paid. 

Bloomington,  111.— Bond  Sale.— On  October  17,  $27,000  4# 
coupon  general-improvement  bonds  were  awarded  to  Deni- 
son,  Prior  &  Co.,  Cleveland,  at  102-69.  Following  are  the 
bids: 


Denlgon,  Prior  &  Co.,  Cleve.. $27,726  30  I 
Trowbridsre  &  NlverCo..  Chic.  27,467  00  | 
B.  Kleybolte  &  Co.,  Cincin. . .  87,484  00  I 
N.  W.  Hairis  &  Co.,  Chicago.  27,426  00 
Farson,  Leach  &  Co..  Chic. . .  27,421  00  I 


W.  J.  Hayes  &  Sons,  Cleve.    $27,294  00 
F.  L.  Fuller* Co.,  Cleveland.  27,283  66 

Seasongood  &  Mayer,  Cln 27,241  92 

Thompson,  Tenney  &  Craw- 
lora  Co..  Chicago 27,137  00 


Denomination,  $1,000.  Date,  Nov.  1,  1902.  Interest,  semi- 
annual.    Maturity,  Nov.  1, 1922;  ontional  after  Nov.  1,  1912. 

Bond  Hill  (Village),  Ohio.— Bond  Election.— On  Novem- 
ber 4  the  question  of  issuing  $40,000  sewer  bonds  will  be 
voted  upon.    E.  F.  Weiss  is  Mayor. 

Boone  County  (P.  O.  Boone),  Iowa.— Bond  Election.— At 
the  election  November  4  the  taxpayers  will  vote  upon  the 
question  of  issuing  $15,000  bonds  for  the  erection  of  a  new 
county  home. 

Bradley  Beach,  N.  J.— Bond  Election.— An  election  will 
be  held  on  October  31  to  vote  on  the  question  of  issuing  $23,- 
800  sewer  bonds. 

Bricelyn,  Faribault  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m,  November  7,  by 
the  Council,  at  the  office  of  K.  O.  Sandum,  Village  Reoorder, 
for  $8,300  H  light-plant  bonds.  Denomination,  $300.  In- 
terest, annual.  Maturity,  $300  yearly  from  1905  to  1915, 
inclusive.     Authority,  election  held  Oct.  7,  1902. 

Bristol,  Ya. — Bond  Offering.—  Proposals  will  be  received 
until  November  22  by  H.  E.  Jones,  Chairman  of  the  Finanoe 
Committee,  for  $25,CO0  5%  30  year  water  bonds.  Denomina- 
tion, $1,000.  Date,  Nov.  1,  1903.  Interest,  semi-annual.  A 
certified  check  for  $500  must  accompany  proposals. 

Buchanan  County,  Mo.— Bond  Election.— At  the  next 
general  election  the  question  of  issuing  $100,000  jail  bonds 
will  be  voted  upon. 

Camden,  N.  J. — Mayor  Refuses  to  Sign  Bonds.—  Local  re- 
ports state  that  on  October  20  Mayor  Nowrey  of  this  city 
refused  to  sign  the  $50,000  issue  of  bonds  authorized  by  City 
Council  for  the  purpose  of  building  two  new  school-houses. 
He  gave  as  his  reason  the  fact  that  a  question  as  to  the  con- 
stitutionality of  the  present  school  law  is  pending  in  the  Su- 
preme Court.  These  are  the  bonds  sold  last  July  to  M.  A. 
Stein  &  Co.  of  New  York  City. 

Canandaigua,  N.  Y.— No  Bond  Election. — The  order  for  a 
special  election  on  October  28  to  vote  on  the  question  of  issu- 
ing electric-light  bonds  to  an  amount  not  exceeding  $50,0  00 
has  been  rescinded,  as  the  Board  of  Light  Commissioners 
have  entered  into  a  satisfactory  contract  with  the  company 
at  present  supplying  the  village  with  electric  light. 

Canfleld,  Ohio.— Bond  Sale—  On  October  15  the  $2,000  6% 
1-4-year  (serial)  street  and  sidewalk  bonds  described  in  the 
Chboniole  Oct.  4  were  awarded  to  the  First  National  Bank 
of  Leetonia  at  108.    Following  are  the  bids  : 


First  Nat.  Bank,  Leetonia $2,060  I 

Farmers'  Nat.  Bank,  Canfleld....  2.050 
Frank  Knauf,  Canfleld J4.05U  I 


First  Nat.  Bank,  Barnesville $2,0li 

i.araprecht  Bros.  Co..  Clove. 2.003 

8.  A.  Kean,  Chicago »,00u 


Canton,  8.  Dak. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.  m.,  November  10,  by  W.  S.  Ingham,  City 
Auditor,  for  $16,00i»  5£  refunding  water  bonds.  Denomina- 
tion, $500.  Date,  Jan.  2, 1903.  Interest  semi-annually  at  the 
Chemical  National  Bank,  New  York  City.  Maturity  20  years; 
$5,000  optional  after  5  years,  $5,000  after  10  years  and  $3,00J 
after  15  years. 


Casey,  111.— Bond  Sale.— The  $1,700  6$  electiic-Jight  and 
power  bonds  detcribed  in  the  Chbonicle  June  21  were  sold 
some  time  past  to  the  First  National  Bank  of  Casey  at  par. 

Castile,  Wyoming  County,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  until  8  p.  m.,  November  10,  by  Geo.  H. 
Bush,  Village  Treasurer,  for  $10,500  3%%  electric-light  bonds. 
Authority,  Chapter  414,  Laws  of  1897.  Date,  Nov.  1,  1902. 
Interest,  January  1  and  July  1  at  Kountze  Bros.,  New  York 
City.  Maturity,  $500  yearly  on  July  1  from  1907  to  1927, 
inclusive.  Certified  check  for  2%  of  bonds  bid  for,  payable 
to  the  above-named  City  Treasurer,  required.  This  issue 
will  be  the  only  debt  of  the  village.  Assessed  valuation 
1902,  $343,697. 

Central  Covington  (Town),  Ky.— Bond  Election.— This 
town  will  vote  upon  the  question  of  issuing  $80,000  sewer 
bonds. 

Chester,  W.  Va.— Bond  Sale.— The  Bond  Commissioners 
on  October  18  awarded  the  $20,000  h%  10-34-year  (optional) 
street  and  sewer  bonds  described  in  the  Chronicle  Oct.  11 
to  F.  L.  Fuller  &  Co.  of  Cleveland  at  par. 

Chicago,  111.— Time  to  Receive  Bias  Extended.— Proposals 
will  be  received  until  12  M.,  December  15  (date  chaDged  from 
October  31),  by  L.  E.  McGann,  City  Comptroller,  for  the 
$4,000,000  3%%  municipalijcoupon  gold  bonds  mentioned  in 
the  Chbonicle  May  17,  June  28,  Oct.  11  and  Oct.  18.  De- 
nomination, $1,000.  Date,  Jan.  1,  1908.  Interest  semi-an- 
nually at  the  fiscal  agency  of  Chicago,  in  New  York,  and  at 
the  Treasurer's  office  in  Chicago.  Maturity,  Jan.  1,  1928. 
A  certified  check  for  5%  of  amount  applied|for  to  accompany 
bids. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  thi*  Department. 

Chicago  (111.),  Lincoln  Park.—  Bond  Election.— The  Park 
Commissioners  nave  decided  to  submit  the  question  of  issu- 
ing $500,000  park  bonds  to  a  vote  of  the  people  at  the  coming 
election. 

Cincinnati,  Ohio. — Bonds  Authorized.— On  October  8  the 
Board  of  Public  Service  passed  an  ordinanoe  authorizing  the 
issuance  of  $2,875  49  i%  sewer  assessment  bonds,  amount  to 
be  reduced  if  any  assessments  are  paid  before  date  of  sale. 
Bonds  will  be  payable  in  five  equal  annual  instalments.  Also 
$8,894  4%  1-5-year  (serial)  Glenwood  Avenue  sewer-assess- 
ment bonds. 

The  Board  of  Public  Service  has  also  authorized  an  issue 
of  $37,000  bonds  under  the  Longworth  Act,  which  has  been 
declared  constitutional  by  the  Supreme  Court,  to  replace  the 
garbage  bonds  recently  declined  by  Saasongooi  &  Mayer  of 
Cincinnati,  who  claimed  that  the  special  Act  under  which 
it  was  proposed  to  issue  the  bonds  was  unconstitutional. 

Bond  Sale.— On  October  20  the  $200,000  3%%  25-year  street 
bonds  dated  July  1,  1902,  and  described  in  the  Chronicle 
Sept.  27  were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at 
102-18.    Following  are  the  bids 

Farson,  Leach  &  Co..  Chic.  .$204,860  OO  I  Atlas  Nat.  Bank.. 

Lawrence  BarnumA  Co.,N.V  2C3.102  00  |  German  Nat.  Bank. 

Feder,  Holzman  &  Co..  Cln..  200,600  00  I  West.  Ger.  Nat.  B'l    . 

Season^ood  &  Mayer,  Cin...  2U0.C00  00  |  K.  Kleybolte  &  Co.,  Cinoln..  200,000  00 

Cincinnati  (Ohio)  School  District.— Offer  Made  for 
Bonds.—  The  Sinking  Fund  Trustees  have  offered  to  take  at 
par  $33,500  of  the  $70,000  3%%  school  bonds  awarded  on  May 
5  to  the  Atlas  National  Bank  and  the  Western  German  Na- 
tional Bank  of  Cincinnati,  but  afterwards  refused  by  those 
institutions.  We  are  advised  that  the  Scbool  Board  has  not 
yet  accepted  the  offer,  and  that  there  seems  to  be  an  incli- 
nation not  to  increase  the  bonded  debt  at  present,  especially 
as  other  arrangements  have  been  made  to  pay  for  the  pro- 
posed new  school  buildings. 

Clay  County  (P.O.  Brazil),  Ind.— Price  Paid  for  Bonds.— 
We  are  advised  that  the  $22,000  6£  1-11-year  (serial)  levee 
bonds,  the  sale  of  which  we  recorded  last  week,  were  taken 
by  Coffee  &  McGregor  of  Brazil  at  par.  Denomination,  $500. 
Date,  Sept.,  1902.    Interest,  June  1  and  December  1. 

Colambus,  Ohio.— Bund  Sale— The  Trustees  of  the  Sink- 
ing Fund  on  October  21  sold  the  $400,000  4*  10-20  year  (op- 
tional) refunding  High  Street  viaduct  bonds  and  the  $53,000 
4%  refunding  Boston  loan  bonds  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  102-041  and  101-66,  respectively.  The  $400,000 
issue  is  a  new  one,  dated  Nov.  1,  1902,  while  the  $58,000 
issue  carries  date  April  1,1900.  The  bonds  were  fully  de- 
scribed in  the  Chbonicle  October  18. 

Colusa  High  School  District,  Colusa  County,  Cal.— Bond 
Sale.— On  October  7  $15,000  5£  6-19  year  (serial)  bonds  were 
awarded  to  Norbert  Mattes  at  108-20.  Following  are  the 
bids  : 

Norbert  Mattes $16,230  00  I  Isaac  Springer,  Pasadena,Cal.$15.710  e5 

Colusa  Co.  Bank 16,862  50  I  Heazelton  *  Co 15.EO00O 

K.    H.   Bolltns  &    8ons,  San  I  W.  J.  Uayes  *  Sons.  Cleve...  15,488  00 

Francisco 16,785  00  I  Trowbridge  4  NiverCo..Cnlo.  15.460  00 

Denomination,  $100.  Date,  Oct.  1,  1902.  InterestCannu- 
ally  on  Oct.  1  at  office  of  County  Treasurer. 

Concord,  Mass.— Bond  Sale.— An  issue  of  $10,000  %%%  80- 
year  light  bonds  was  recently  sold  to  Prescott  Keyes  as 
Trustee  at  10305.  Mr.  Keyes  is  also  President  of  the  Con- 
cord National  Bank.  The  bids  received  for  the  bonds  are  as 
follows  : 

Prescott  Keyes,  Trustee,  Con- 
cord  10ST5 

Estabrook  &  Co.,  Boston 10291 

BlodKet,Merrtti<S  Co.,  Boston..  102'06 


ik ) 

lank...>Otn..$2i 
t.  B'k.) 


00,662  61 


Adams  &  Co.,  Boston 1026U 

Lee,  HljjRinson  A  Co.,  Boston..  102-26 
i  Harvey  Kisk  &  Sons,  New  York.l01-17 


Denomination  of  bonds,  $1,000.    Date,  Nov.  1,  1902.     In- 
terest, semi-annual. 
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Cook  County,  111.— Bond  Election, — At  the  general  election 
November  4  the  question  of  issuing  $350,000  bODds  for  the 
remodeliDg  of  the  insane  asylum  and  infirmary  at  Dunning, 
$125,000  bonds  for  the  erection  of  several  new  wards  at  the 
county  hospital  and  $25,000  bonds  for  a  new  elevator  system 
in  the  county  building  will  b9  submitted  to  the  voters  of  this 
county.  If  authorized,  interest  will  be  at  the  rate  of  3}£g, 
payable  semi-annually.  Date,  Jan.  1,  1908.  Maturity,  $25,- 
0C0  yearly. 

Dallas.  Texas.— Bonds  Authorized— -The  City  Council  has 
authorized  the  issuance  of  $175,000  4%,  10-40-year  (optional) 
gold  bonds  for  the  following  purposes  :  $100,000  for  water- 
works and  sewers,  $50,000  for  fire  and  police  stations  and 
$25,000  for  street  improvements.  These  bonds  were  voted  at 
the  election  held  Aug.  26,  1902. 

Danville,  Ky.— Bond  Election.— At  the  November  election 
this  city  will  vote  upon  the  question  of  issuing  $20,000  water- 
works-improvement and  extension  bonds. 

Dayton,  Ky.— Bond  Election.— The  Counoil  has  decided  to 
submit  the  question  of  issuing  $20,000  school  bonds  to  a  vote 
of  the  people  at  the  November  election. 

Delhi,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  m.,  Nov.  1,  by  C.  B.  Davis,  Villageg  Clerk,  for  the 
following  bonds : 

$992  60  o%  1-10-year  (serial)  Wesley  Ave.  improvement  bonds.  Authority,  Sec- 
tions 2268  and  2264.  etc..  Revised  tatutesof  Ohio.  Date,  Sep.  2u,  19U2. 
2,871 20  6$  1-10-year  (serial)  Hamer  St.  Improvement  bonds.  Authority, 
same  as  preceding  Issue.    Date,  Sept.  6. 1902. 

407  48  b%  1-10-year  (serial)  Wesley  Ave  sidewalk  bonds.  Authority,  Sections 
2334a,  o  and  c.  Revised  Statutes  of  Ohio.    Date,  Oct.  9, 1902. 

320  28  6*  10-year  Leslie  Street  sidewalk  bonds  (village's  proportion).  Author- 
ity, same  as  preceding  issue.  Date.  Nov.  1,  1902.  Denomination,  one 
bond  for  $220  28  and  three  for  $200  each. 

Interest  will  be  payable  annually  at  the  Third  National 
Bank  of  Cincinnati.  Certified  check  for  2%  of  the  aggregate 
of  bonds  required. 

Bond  Election.— On  November  4  this  village  will  vote  upon 
the  question  of  issuing  $12,000  street-improvement  bonds. 
This  proposition  was  defeated  at  the  elections  held  April  7 
and  June  14  of  this  year. 

Detroit,  Mich. — Bond  Election.— The  question  of  issuing 
$500,000  library-site  bonds  and  $600,000  bridge  bonds  will 
probably  be  voted  upon  at  the  November  election,  according 
to  local  reports. 

Durango,  Colo.— Bonds  Net  Sold.— It  turns  out  that  the 
election  authorizing  the  issuance  of  the  $105,000  4%  10-20  year 
refunding  water  bonds  offered  for  sale  on  October  14  was 
not  in  accordance  with  the  law,  so  the  securities  wers  not 
sold.     Another  election  will  be  called  to  authorize  the  issue. 

Early  County  (P.O.  Blakely),  (Ja.— Bonds  Defeated.— At 
the  election  held  October  1  the  proposition  to  iesu9  $80,000 
court-house  bonds  was  voted  upon  and  defeated. 

Easthanptoo,  Mass.— Bond  dale.— On  October  11  $38,000 
%%%  10  year  school  notes  were  awarded  to  M.  F.  Skinner  & 
Co.,  Boston,  at  101*523.  Interest  will  be  payable  March  1 
and  September  1  in  Boston. 

East  Lake,  Ala. — Bond  Sale. — The  Board  of  Aldermen  has 
authorized  the  issuance  of  $2,000  6%  80-year  bonds.  These 
bonds  have  been  sold  to  John  Nuveen  &"  Co.,  Chicago.  De- 
nomination, $100. 

Easton,  Pa—  Bond  Sale.  On  Oct.  15  the  $15,000  S%%  30- 
year  building  bonds  and  the  $3,000  %%%  30-year  fire  station  - 
site  bonds  were  awarded  to  H.  F.  BucRley  &  Co.  Denomina- 
tions, $100,  $500  and  $1,000..  Date,  July  1,  1902.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Bonds  are 
free  from  all  taxes. 

East  Washington  (Borough),  Pa  —Bond  Sale.— On  Octo- 
ber 21  the  $20,000  4%  sewer  and.me  $30,000  4%  street-improve- 
ment bonds  described  in  the  Chronicle  0:t.  18  were  award- 
ed to  A.  M.  Brown  of  Washington  at  100-95  and  lUl-648,  re 
spectively.  Only  $10,000  of  each  issue  was  put  out  at  once, 
the  remaining  bonds  to  be  delivered  later  as  money  is  needed. 

Fait  River,  Mass.— Bonds  Proposed.— The  issuance  of 
$40,000  834$  highway  bonds  is  being  considered.  Denomina- 
tion, $1,000,  Date,  Oct.  1,  1902.  Interest,  semi-annual.  Ma- 
turity, Oct.  1,  1912. 

Farniington,  San  Juan  County,  New  Mexico.— Bond  Sale. 
— This,  city  has  sold  an  issue  of  $3,000  H  20-30-year  (optional) 
city-hall  bonds  to  the  Bellan-Price  Investment  Co.  of  Den- 
ver at  101-566. 

Findlay,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  November  17,  Dy^  Frank  C.  Ray,  City  Clerk,  for 
the  following  bonds  : 

$1,000  i%  1-10- year  (serial)  East  Main-Cross  Street  sewer  bonds.    Check  for 

$100  required. 
1,700  4%;sewer  bonds,  maturing  $100  Sept.  1, 1903,  and  $20a  yearly  thereafter. 
Check  for  10*  of  bonds  bid  for  required. 

Denomination  of  bonds,  $100.  Date,  Sept.  1,  1902.  Inter- 
est semi-annually  at  office  of  City  Treasurer. 

Flanagan,  Livingston  County,  111.— Bond  Offering.— Pro- 
posals will  be  received  until  7:30  p.  m.,  Nov.  4,  by  Francis 
Sherry,  Village^Clerk,  for  $2,800  5%  sewer  bonds.  Authority, 
election  held  Aug.  19,  1902.  Denomination,  $400.  Date, 
Dec.  1,  1902.  Interest,  annual.  Maturity,  $400  yearly  on 
April  1  from  1905  to  1911,  inclusive. 

Forest  (Ohio)  School  District— Bond  Election.— At  the 
coming  election  the  voters  of  this  district  will  decide  upon 
the  question  of  issuing  $20,000  school  building  bonds. 

Franklin  County  (P.  O.  Colnnibus),  Ohio.—  Bond  Elec- 
tion.—An  election  will  be  held  Nov.  4  to  vote  on  the  propo- 
sition to  issue  $250,000  memorial-building  bonds. 

Freedom  (Pa.)  School  District.— Bond  Sale.— On  Octo- 
ber 16  the  $14,300  bonds  described  in  the  Chronicle  Sept.  27 
were  awarded  to  Jose,  Parker  &  Co.,  Boston,  at  par  and  in- 
terest for  4  per  cents.    Following  are  the  bids  : 


For  i  Per  Cents.  I  For  6  Per  Cents. 

Jose,  Parker  *  <io..  Boston *100-00  |  First  Nat.  Bank,  Barnesvllle....  103-00 

Geo.  Coleman,  Beaver noO'OOl  8.  A.  Kean,  Chicago 100*70 

Uenlsou.  Prior  &  Co.,  Cleve +10C-00  I 


*  And  accrued  interest,    t  Less  $325  for  printing  blank  bonds. 

Freeport,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  November  8,  by  Walter  Jones,  Village 
Clerk,  for  $4,250  6%  water-works  bonds.  Date,  Nov.  8,  1902. 
Intei  est,  semi  annual.  Maturity,  one  bond  $250  each  year 
on  November  8  from  1906  to  1922.  Accrued  interest  to  be 
paid  by  purchaser.  Authority,  Sections  2837  and  2837a  of 
the  Revised  Statutes  of  Ohio  and  a  city  ordinance  passed 
Sept.  22,  1902. 

Georgetown,  S.  C— Bond  Sale.— On  October  22  the  $75,000 
4%%  30-year  refunding  bonds  described  in  the  Chronicle 
Oct.  4  were  awarded  to  Bernard  M.  Baiuch  of  New  York 
City  at  102  and  blank  bonds.    Following  are  the  bids  : 

B.  M.  Baruch,  New  York. . .  .*$76,500  00  I  New  1st  Nat.  B'k.  Columbus.$75,760  00 
Heasongood  &  Mayer,  Clncln.*76,077  00  I  Carolina  Sav.  Bank  and  Bank 

F.  M.  Stafford  &  Co.,  Chatta-  ofCharleston 75,000  00 

nooga *75,760  00| 

*  And  blank  bonds. 

(rlassport  (Borough),  Allegheny  County,  Pa.— Bond  Offer- 
ing.—Proposals  will  be  received  until  7:30  p.  si.  on  ^Novem- 
ber  17  by  M.  J.  Webster,  Chairman  Finance  Committee,  for 
$20,000  4%%  coupon  funding  bonds.  Denomination,  $500. 
Date,  Sept.  1,  1902.  Interest,  semi-annual,  free  of  all  tax, 
and  will  be  payable  at  the  Glassport  National  Bank  or  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City.  Bonds 
mature  $500  in  each  of  the  years  1903,  1904,  1906  and  1909; 
$1,000,01  the  years  1905, 1907, 1908, 1910  to  1915,  inclusive;  1917, 
1919  and  1922;  $1,500  in  the  years  1916,  1918,  1920  and  1921. 
Certified  check  for  5%  of  the  par  value  of  bonds  bid  for,  pay- 
able to  W.  S.  Kearney,  Borough  Treasurer,  required.  Bonds 
will  be  certified  to  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City,  and  their  legality 
approved  by  John  GK  Johnson,  Esq.,  of  Philadelphia.  The 
above  issue  will  represent  the  total  bonded  debt  of  the  bor- 
ough. The  assessed  valuation  is  $1,388,535  and  the  actual 
value  about  $3,000,000.  Bonds  were  offered  as  4  per  cents 
on  Sept.  8,  but  not  sold. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Glenville  (Ohio)    School  District.— Bond  Election.—  An 
election  will  be  held  in  this  district  to  vote  on  the  question 
of  issuing  $65,000  52  high-school-building  bonds. 

Hillsborough  County,  Fla.— Temporary  Injunction.— We 
are  advised  that  Attorneys  Sparkman  &  Carter,  acting  for 
W.  B.  Henderson  and  Charles  Wright,  recently  applied  to 
Judge  John  W.  xVIalone  of  the  Second  Judicial  Circuit  of 
Florida  and  secured  a  temporary  injunction  restraining  the 
Board  of  County  Commissioners  from  issuing  the  $400,000  4% 
bonds  mentioned  in  V.  75,  p.  573  and  629,  The  attorneys  of 
the  board,  our  informant  adds,  will  bring  the  case  before  the 
Supreme  Court  of  Florida  at  the  January  term,  "  at  which 
time,  it  is  hoped,  the  injunction  will  be  dissolved,  as  the  pro- 
ceedings were  founded  on  matters  of  a  very  trivial  and  tech- 
rjipo]  nftfiirfi  " 

Hoboken,N.  J.— Bond  Sale.— On  October  22  the  $180,000 
"&A%  30-year  school  and  the  $15,000  3>£<£  30-year  refunding 
bonds  were  awarded  to  Allen,  Sand  &  Co.,  New  York,  at 
100-69  and  interest.    Following  are  the  bids  : 

Allen,  Sand  &  Co.,  New  York. .  .100-69   I  Thorn pson.Tenney  &  Crawford, 

J.  &  W.  Seligman  &  Co.,  N.  Y... 100-555  |     New  York 100-561 

Howard,  Kan.— Bond  Sale.— The  $7,000  5%  15-year  natural- 
gas  bonds  mentioned  in  the  Chronicle  September  20  and 
September  6  have  been  sold  to  C.  F.  Plowman,  Cashier  of  the 
First  National  Bank  of  Howard,  for  a  friend  in  the  East. 
Denomination,  $500.  Date,  Sept.  1,  1902.  Interest  payable 
in  New  York  City. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Sale. — 
On  October  20  the  $54,000  4%  10-year  lunatic-asylum  bonds 
described  in  the  Chronicle  Oct.  11  were  awarded  to  John 
D.  Everitt  &  Co.,  New  York,  at  103-77— a  basis  of  about 
8-55g.    Following  are  the  bids  : 


John  D.  Everitt  &  Co..  N.  Y....  103-77 
N.  W.  Halsey  &  Co.,  New  York. 103-57 
Dick  Bros.  &  Co.,  New.York  . .  103-4«6 
Farson,  Leach  &  Co..  New  York.103-376 
J.  &  W.  Seligman  &  Co.,  N.  Y... 103-344 


Thompson,  Tenney&  Crawford, 

New  York 103-36 

E.  H.  Rollins  &  Sons.  N.  Y 102"277 

M.  A.  Stein  &  Co.,  New  York.  ...102-17 
N.  W.  Harris  &  Co.,  New  York..l02'll 


Hyde  Park,  Ohio.— Bond  Offering.— Proposals  will  bo  re- 
ceived until  12  m.,  November  20.  by  Frank  D.  Ebersole,  Vil- 
lage Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  $1,200  73  5%  Ivy  Avenue  improvement 
bonds.  Authority,  village  ordinance  passed  Sept.  22,  1902. 
Date,  Oct.  22,  1902.  Interest  annually  at  the  Franklin 
Bank  of  Cincinnati.  A  certified  check  for  2%  of  bonds,  pay- 
able to  the  Village  Treasurer,  required.  Amount  of  bonds 
may  be  reduced  if  any  assessments  are  paid  in  cash. 

Iowa  City,  Iowa.— Description  of  and  Price  Paid  for 
Bonds.—  The  $14,000  street-paving  bonds  which  we  stated 
last  week  had  been  taken  by  local  investors  carry  interest  at 
the  rate  of  6£,  payable  annually  on  April  1.  Denomination, 
$200.  Date,  Sept.  5,  1902.  Maturity  part  yearly  from  1903 
to  1909,  inclusive,  or  at  any  time  at  the  option  of  the  city. 
The  price  paid  for  the  bonds  was  par. 

Jersey  City,  Hudson  County,  N.  J.— Bonds  Authorized.— 
The  issuance  of  $50,000  4%  30-year  bonds  for  free  bath  house, 
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has  been  authorized.  We  are  advised  that  these  bonds  will 
be  taken  by  the  Sinking  Fand  Commission. 

Jewell,  Iowa.— Bonds  Authorized.— The  issuance  of  $7,000 
5%  10-20  year  (optional)  water  bonds  has  been  authorized. 

La  Junta,  Colo. — Bonds  Authorized — The  City  Council 
has  authorised  the  issuance  of  $100,000  water  bonds. 

Lancaster,  Ky. — Bond  Election. — An  election,  it  is  stated, 
has  been  called  for  Nov.  5  to  vote  on  the  question  of  issuing 
bonds  for  water  purposes. 

Latonia,  Ky. — Bond  Election.— The  Town  Trustees  have 
passed  an  ordinance  authorizing  the  issuance  of  $30,000  street- 
improvement  bonds,  and  the  proposition  will  be  submitted  to 
the  voters  at  the  election  in  November. 

Lawrence  County  (P.  O.  Bedford),  Ind.— Bond  Sale.— On 
October  20  the  $28,000  4>£g  gravel-road  bonds  described  in 
the  Chronicle  Oct.  18  were  awarded  to  the  Citizens'  Na- 
tional Bank  of  Bedford  at  102-196.  Following  are  the 
bids : 

Citizens'  Nat.  Bank,  Bedf'd..$28,615  00  I  Meyer  &  Riser.  Indtanalis.  ..$28,480  00 
J.  F.  Wild  &  Co..  Indiana'lts..  2^,568  00  W.J.  Hares  &  Sons,  Cleve...  28.227  00 
SeasongoodA  Mayer,  Cincin.  28.472  081 

Lehigh  (Town),  Ind.  Ter.— Bond  Offering.— Proposals  will 
be  received  until  7  p.  m.  to-day  (October  25)  by  the  Mayor 
and  Council  for  $10,000  b%  20-year  school  bonds.  Date  of 
bonds,  Nov.  15,  1902.  Interest,  semi-annual.  Accrued  inter 
est  to  be  paid  by  purchaser.  Certified  check  for  5%  of  tbe 
bonds  bid  for,  payable  to  the  Town  Treasurer,  required.  No 
conditional  bids  will  be  considered.  Town  has  no  debt  at 
present.  Assessed  valuation,  $209,540,  being  on  personal 
property  only,  real  estate  not  being  subject  to  taxation  until 
after  Jan.  1,  1903.  Actual  value  of  both  real  and  personal 
property  is  placed  at  $500,000.  Harry  Clifford  is  Town  Re- 
corder. 

Lexington,  Ky.— Bond  Election.— The  submission  to  a  vote 
of  the  people  at  the  November  election  of  a  proposition  to 
issue  $250,000  bonds  was  ordered  by  the  General  Council  on 
September  17. 

Lexington  Precinct,  Neb.—  Bonds  Voted.—  This  precinct 
recently  voted  to  issue  $12,000  bridge  bonds. 

Lexington  (Ky.)  School  District.— Bond  Election.— At  the 
general  election  November  4  the  question  of  issuing  $75,000 
X.%  school-building  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Lidgerwood,  No.  Dak.— Bonds  Not  Sold.— We  are  advised 
that  no  satisfactory  bids  were  rectived  on  October  15  for  the 
$9,500  5%  10  20-year  (optional)  water- works  bonds  fully  de- 
scribed in  the  Chronicle  Sept.  27.    Bonds  will  be  re  offered. 

Lodi,  Wis.— .Bonds  Defeated.— The  election  held  October  6 
resuited  in  the  defeat  of  the  proposition  to  issue  $6,000  elec- 
tric-light-plant bonds. 

Los  Angeles,  Cal. — Bonds  Can  be  Voted. — The  Supreme 
Court  has  banded  down  a  decision  holding  that  the  city  could 
vote  to  issue  under  the  charter  bonds  for  sewer,  school  and 
bridge  purposes.  As  stated  in  the  Chronicle  September  20, 
an  election  will  be  held  on  October  29  to  vote  on  the  issuance 
of  $2,180,000  bonds— $680,000  for  schools,  $1,400,000  for  sewers 
and  $100,000  for  bridges.  There  was  some  question  as  to 
whether  the  school  and  bridge  bonds  could  be  issued  under 
the  charter.  Some  contended  that  the  charter  prohibited 
bonds  in  excess  of  $2,000,000  except  Jor  water  and  sewer  pur- 
poses, whereas  others  argued  that  $2,000,000  was  the  limit 
excluding  water  and  sewer  obligations.  The  debt  of  the  city 
of  Los  Angeles  being  over  Z\i  millions  (the  larger  part  of 
which  is  for  water),  a  test  case  was  brought  in  order  to  settle 
all  doubt,  with  the  above  result. 

Louisville,  Ky.— Bond  Election.— At  the  election  Novem- 
ber 4  the  voters  of  this  city  will  be  asked  to  pass  upon  prop- 
ositions to  issue  $2,500,000  sewer,  $500,000  street  and  $250,000 
Beargrass  Creek  improvement  '6%%  bonds. 

Loans  Negotiated. — This  city  has  borrowed  $62,500  from 
the  Union  National  Bank  and  $62,500  from  the  Southern  Na- 
tional Bank,  the  loans  being  made  in  anticipation  of  taxes. 

Lowellville,  Ohio. — Bend  Election.— At  the  general  elec- 
tion November  4  the  question  of  issuing  $6,000  sidewalk 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Lower  Merlon  Township,  Pa.— Bond  Election.— AX  the 
general  election  in  November  the  question  of  issuing  $300,- 
000  sewer  and  $50,000  municipal- building  and  site  bonds  will 
be  submitted  to  the  people. 

Lugonia  School  District,  San  Bernardino  County,  Cal.— 
Bond  Sale.— On  October  11  $15,000  5*  gold  bonds  of  this 
district  were  awarded  to  E.  H.  Rollins  &  Sons,  San  Fran- 
cisco, at  106-138  and  interest.     Following  are  the  bids  : 


E.   fl.   Rollins  &   Sons,  San 

Francisco       *15,920  00 

Isaac  Springer,  Pasadena....  I6.ni.".  26 


Flora   Howes   Farwell,    Los 

Angeles $15,781  00 

H.  C  Rogers,  Pasadena lo,676  80 


Denomination,  $1,000.  Date,  Sept.  15,  1902.  Interest  an- 
nually at  the  office  of  the  County  Treasurer.  Maturity,  $1,000 
yearly  on  September  15  from  1908  to  1922,  inclusive. 

Manitowoc,  Wis.— Bond  Sale.— This  city  Irecently  sold 
$85,000  refunding  railroad  bonds  and  $5,000  refunding  bridge 
bonds  to  MacDonald,  McCoy  &  Co.  of  Chicago  at  lOa'56. 

Mansfield  (Ohio)  School  District.— Bond  Election— The 
Board  of  Education  has  decided  to  submit  the  question  of 
issuing  bonds  for  an  addition  to  the  high-school  building  to  a 
vote  of  the  people  at  the  general  election  in  November. 

Manti,  Utah.— Bonds  Defeated.— We  are  are  advised  that 
on  Sept,  2  the  people  of  this  city,  by  a  vote  of  92  to  72,  de- 
feated the  proposition  to  issne  $10,000  reservoir  bonds. 

Marengo  (Iowa)  School  District.— Bond  Election.—  This 
district  will  vote  upon  tbe  question  of  issuing  $14,500  build- 
ing bonds. 


Marshall  County  (P.  0.  Warren),  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  m.,  November  7  (time 
extended  from  October  15),  by  A.  B.  Nelson,  County  Auditor, 
for  $75,000  V&f,  ditch  bonds.  Authority,  Chapter  258  of  Gen- 
eral Laws  of  1901.  Denomination,  $2,500.  Interest  May  1 
and  November  1  at  the  First  National  Bank  of  Warren.  Ma- 
turity, $7,500  yearly  on  November  1  from  1903  to  1912,  in- 
clusive. A  certified  check  for  $1,000,  payable  to  A.  B.  Nel- 
son, County  Auditor,  is  required.  Blank  bonds  to  be 
furnished  by  purchaser.  Assessed  value  of  real  and  personal 
property,  $3,466,772;  total  indebtedness  Aug.  26,  1902.  $47,- 
000;  sinkiDgfnnd,  $10,771;  floating  indebtedness,  $3,000. 

Massillon,  Ohio.— Bond  Sale.— On  October  21  the  $16,000 
i^ii  1-4-year  (serial)  paving  bonds  described  in  the  Chroni- 
cle October  4  were  awarded  to  P.  S.  Briggs  &  Co.,  Cincin- 
nati, at  100'312  and  interest.    Following  are  the  bids  : 


P.  8.  Briwrs  &  Co.,  Cincinnati.  816,050  00 
F.  L.  Fuller  &  Co.,  Cleveland.  16,081  00 
State  Sav.  Bank  Co..  Toledo.  16.087  60 


W.  J.  Hayes  &  Sons.  Cleve...  116,007  00 
Denison,  Prior  &  Co..  Cleve. .  16,003  00 


Bonds  Defeated.— This  city  recently  voted  against  the  issu- 
ance of  $10,000  fire-department  bonds. 

Medford,  Okla. — Bonds  to  bz  Issued. — This  city  on  Sept.  22 
voted  to  issue  bonds  for  water  purposes.  Since  tbe  elec- 
tion the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  has  made  a 
proposition  to  take  any  amount  of  bonds  to  be  issued  for  this 
purpose  from  $15,000  up.  Prospecting  for  water  is  now  in 
progress,  and  the  amount  of  bonds  to  be  issued  will  be  deter- 
mined when  the  cost  of  the  proposed  plant  has  been  ascer- 
tained. 

Medford,  Taylor  County,  Wis.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m,  to-day  (October  25)  by  the  City 
Council  for  $10,000  42  water  bonds.  Securities  were  author- 
ized at  an  election  held  July  8,  1902.  Denomination,  $1,000. 
Date,  Nov.  1,  1902.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity,  Nov.  1,  1922.  Certified  check 
for  5£  of  the  par  value  of  the  bonds  bid  for,  payable  to  H. 
Durnke,  City  Treasurer,  required.  J,  H.  Wheelock  is  City 
Clerk. 

Meridian,  Miss.— Bond  Election.— The  people  of  this  city 
are  to  be  asked  to  vote  upon  the  question  of  issuing  an  ad- 
ditional $150,000  bonds  for  the  purpose  of  building  a  water- 
works system. 

Mineoia  (Texas)  School  District.—  Bond  Sale.— The  $8,000 
school- house  bonds  mentioned  in  the  Chronicle  August  16 
were  sold  on  October  16  to  the  State  School  Fund. 

Minneapolis,  Minn. — Bond  Election. — At  the  general  elec- 
tion Nov.  4  the  question  of  issuing  $500,000jpaving  and  sewer, 
$200,000  school-house  and  $200,000  water- improvement  bonds 
will  be  voted  upon — all^bonds  to  be  dated  Jan.  1,  1903,  and  to 
mature  Jan.  1,  1933.    Interest,  3^i,  payable  semi-annually. 

Mississippi  and  Lafourche  Drainage  District,  La.— Bonds 
Voted.—  The  election  held  October  15  resulted  in  favor  of 
issuing  $100,000  5*  bonds. 

Morenci,  Mich. — Bonds  Authorized.— -This  place  has  au- 
thorized the  issuance  of  $6,400  6#  1-4  year  (serial)  paving 
bonds. 

Natchez,  Miss.— Bond  Election.— An  election  will  be  held 
December  9  at  which  the  question  of  issuing  $150,000  bonds 
for  the  purchase  of  the  water  plant  will  be  acted  upon  by  the 
voters  of  this  city. 

Newark,  Ohio.— Bond  Sale.— 8.  M.  Hunter  was  the  highest 
bidder  on  October  15  for  the  $6,000  4g  fire-department  bonds 
described  in  the  Chronicle  Oct.  4,  offering  $6,051  for  the 
same.  The  People's  National  Bank  offered  $6,025  84  for  the 
bonds. 

Newport,  R.  I.— Bond  Election,— At  the  general  election  in 
November  a  proposition  to  ist-ue  $100,000  30-year  high  school, 
$12,000  hospital  and  $50,000  paving  bonds  will  be  voted  upon 
by  the  taxpayers. 

New  Rochelle  (N.  Y.)  School  District.— Bo7id«  Defeated.— 
At  the  election  held  October  14  only  264  votes  were  oast  in 
favor  of  the  high- school-site  bonds,  while  827  were  against 
the  proposition. 

Newtown,  Conn. — Bonds  Authorized.— The  Selectmen 
have  been  authorized  to  borrow  $4,000  for  expenses  of  new 
roads. 

Ohio  State  University.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  November  6,  by  the  Board  of  Trustees- 
Alexis  Cope,  Secretary— for  $30,000  4%t  refunding  bonds. 
Securities  are  in  denomination  of  $l,00o,  dated  Dec.  1,  1902. 
Interest  will  be  payable  semi-annually  at  the  Hayden-Clinton 
National  Bank,  Columbus.  Principal  will  mature  $15,000 
Dec.  1,  1910,  and  $15,000  Dec.  1,  1911.  A  deposit  of  $1,000  in 
currency  with  the  Treasurer  of  the  University  will  be  re- 
quired with  bids,  and  purchaser  must  pay  accrued  interest. 
Bonds  are  issued  for  the  purpose  of  taking  up  a  like  amount 
of  certificates  of  indebtedness  falling  due  Dec.  1,  1902,  and 
are  authorized  by  Act  of  General  Assembly  passed  April  28, 
1898,  and  the  proceedings  of  the  Board  of  Trustees  thereunder 
dated  Sept.  25,  1902. 

Oklahoma  City,  Okla.— Bond  Eltfcion.— At  the  November 
election  the  question  of  issuing  $100,000  high-school  bonds 
will  be  submitted  to  a  vote  of  the  people.  Such  a  proposi- 
tion was  voted  upon  and  defeated  at  an  election  held  several 
weeks  ago. 

Otero  County  (P.  O.  Alamogordo),  N.Mex.— Bond  Sale.— 
On  October  6  the  $7,500  6*  10-20-year  (optional)  court-house 
and  jail  bonds  described  in  the  Chronicle  October  4  were 
awarded  to  James  G.  Cahill  of  St.  Louis  at  106183. 

Otero  irrigation  District  (P.  O.  La  Jnnta),  Colo.— Bond 
Offering.— Proposals  will  be  received  until  10  a.  m.,  Novem- 
ber 1,  by  M,  F.  Miller,  Secretary  of  the  District,  for  $300,000 
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6*  11-20-year  (serial)  bonds.  Interest  will  be  payable  semi- 
annually. 

Owosso.  Mich.— Bonds  Defeated,— The  proposition  to  issue 
Is*. 000  post-office  site  bonds  failed  to  carry  by  4  votes  at  the 
election  held  October  1. 

Oxnard  Union  High  School  District,  Yentnra  County, 
Cal.—  Bond  Election.—  An  election  will  be  held  Nov.  15  to 
vote  on  the  question  of  issuing  |20,000  bonds. 

Painesville,  Ohio.— Bonds  Authorized.— On  October  8  the 
Village  Council  passed  an  ordinance  authorizing  an  issue  of 
$10,937  50  o%  refunding  and  funding  bonds.  Denomination, 
$2,187  50.  Interest  semi  annually  at  office  of  tne  Viliage 
Treasurer.  Maturity,  one  bond  yearly  from  1917  to  1921,  in- 
clusive.   Date  of  sale  not  determined. 

Park  Connty  (P.  O.  Livingston),  Mont.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  M.,  November  19,  by  the 
Board  of  County  Commissioners,  Chas.  Angus,  Clerk,  for 
$35,000  V/2%  gold  refunding  bonds.  Authority,  Section  4240 
of  the  Political  Code  of  Montana.  Denomination,  $1,000. 
Date,  Jan.  1,  1903.  Interest  semi-annually  in  New  York 
City.  Maturity,  Jan.  1,  1923;  optional  after  Jan.  1,  1918. 
Certified  check  for  $500,  payable  to  F.  A.  Krieger,  Chairman 
Board  of  County  Commissioners,  required. 

Passaic,  N.  J. — Bond  Sale.—  This  city  recently  sold  at  par 
and  accrued  interest  to  the  Trustees  of  the  School  Fund  of 
New  Jersey  $25,C00  8%%  1-80  year  (serial)  school-house 
boDds. 

Piqna.  Ohio.— Bonds  Defeated.— The  election  held  Septem- 
ber 25  resulted  in  the  defeat  of  the  question  of  issuing  $10,000 
fire-department  bonds. 

Pontiac,  Mich.— Bond  Sale.— On  Ootober  20  the  $10,000  5* 
paving- asses sment  bonds  described  in  the  Chronicle  Oct.  18 
were  awarded  to  the  State  Savings  Bank  Co.  of  Toledo  at 
101-675.  A  bid  of  100  26  was  also  received  from  Chae.  H. 
Crffin  of  Chicago. 

Port  Huron,  Mich.— Bond  Election.— At  the  coming  fall 
election  tne  question  of  issuing  $50,000>  light-plant  bonds  will 
be  voted  upon. 

Portland,  Ore.— Bond  Sale.— On  October  13  the  $50,000  6g 
1-10-year  (optional)  improvement  bonds  were  awarded  to  the 
Security  Savings  &  Trust  Co.  of  Portland  at  104*30  and  ac- 
crued interest.    Following  are  the  bids  : 


Security  Sav.  &  Tr.Co.,Portl'd..lfl4\"0    I 
A.  H.  Maegly 1G21S;5  I 


R.  Lea  Barries  (for  15,000) 102*00 

S.  A.  Keau,  Chicago 100*00 


Roby  (Texas)  Independent  School  District.— Bonds  Reg- 
istered.— The  State  Comptroller  on  October  13  registered  an 
issue  of  $5,000  school  house  bonds 

Kockford,  111—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  2  P.  M.  to-day  (October  25),  by  N.  F.  Thompson, 
City  Treasurer,  for  $12,000  4%  5-year  refunding  bonds,  dated 
Nov.  1,  1902.    Interest,  semi-annual. 

Rome,  N.  Y.— Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $30,000  4%  street-improve- 
ment bonds.  Denomination,  $500.  Date,  Nov.  1,  1902.  In- 
terest semi-annually  at  the  National  Park  Bank  of  New 
York  City.  Maturity,  $1,500  yearly  on  Nov.  1  from  1903  to 
1922,  inclusive. 

Ruthton,  Pipestone  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m  ,  November  3,  by  Frank 
L.  Nash,  Village  Recorder,  for  $3,000  5%  coupon  waterworks 
bonds.  Denomination,  $500,  Date.  Nov.  1,  1902.  Interest 
annually  at  Treasurer's  office.  Maturity,  Nov.  1,  1912.  A 
certified  check  for  $200  on  a  national  bank  and  payable  to 
Village  Treasurer  is  required.  Purchaser  to  furnish  blank 
bonds. 

Salem,  Mass. — Bonds  Proposed.— The  question  of  issuing 
$50,000  sewer  bonds  is  under  consideration  in  the  City  Coun- 
cil. 

Sandnsky  County,  Ohio.— Bond  Sale. — On  October  18 
$9,040  ditch  and  $3,000  Green  Creek  straightening  bonds  were 
awarded  to  the  Fremont  Savings  Bank  for  $9,200  and  $3,065, 
respectively. 

San  Francisco,  Cal.— Bond  Election.—  The  Board  of  Super- 
visors has  called  an  election  December  2  to  vote  on  the  ques- 
tion of  issuing  $700,000  %%%  1-40  year  (serial)  street  railway 
bonds. 

San  Saba  County,  Texas.— Bonds  Not  Sold. — We  are  ad- 
vised that  the  $10,000  4g  bridge  bonds  offered  for  sale  on  Oct- 
ober 6  and  described  in  the  Chronicle  September  27  were 
not  sold.  The  County  Judge  has  been  instruoted  to  sell  the 
bonds  at  private  sale  before  Nov.  15,  1902. 

Saugatuck  Township,  Mich.— Bonds  to  Be  Issued  Next 
Spring. — We  are  advised  that  this  township  had  intended  to 
put  out  on  November  1  an  issue  of  $8,000  bridge  bonds,  but 
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$4,000,000 

CITY   OF   CHICAGO 

MUNICIPAL     BONDS. 

Department  of  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids  will  be  received  at  the  office  of  the  City 
Comptroller  UNTIL  TWELVE  (12)  O'CLOCK  NOON, 
DECEMBER  15,  1902,  for  Four  Million  ($4,000,0C0)  Dollars  of 
Municipal  Bonds  in  denominations  of  $1,000  each.  These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate  of  rate  of  three  and  one-half  (%%%)  per  cent  per  annum, 
payable  semi-annually.  Both  principal  and  interest  being 
payable  in  gold  of  the  present  standard  of  weight  and 
fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago 

These  bonds  are  to  be  issued  in  pursuance  of  an  ordi- 
nance of  the  City  Council  of  the  City  of  Chicago,  passed 
September  22,  1902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgments  outstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 
of ;  a  certified  check  for  five  (5*)  per  cent  of  the  amount 
applied  for  to  accompany  all  bids.  These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  bids. 
L.  E.  McGANN,  City  Comptroller. 


The  total  debt  of  all  descriptions  of  the  City  of 
Chicago,  including  the  above-mentioned 
judgments  is $24,000,000 

Sec.  312,  Paragraph  18.— "The  one-flftli  value  of  all  property  so 
ascertained  and  set  down  shall  be  the  assessed  value  for  all  purposes 
of  taxation." 

The  assessed  valuation  of  the  City  is $400,000,000 

Making  the  actual  cash  value $2,000,000,000 
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FUNDING    BONDS 

OF  THE 
BOROUGH   OF 

QLASSP0RT,  PA. 

Sealed  bids  will  be  received  by  the  under- 
signed, in  the  Borough  of  Glassport,  Pa.,  until 
NOVEMBER  17TH,  1902.  at  7:30  P.  M..  for 
the  purchase  of  $20,000  4^%  coupon.  Fundins 
bonds.  They  will  be  of  $500  each,  bear  date 
of  September  1st.  1902,  and  mature  on  the 
first  davs  of  September,  as  follows: 

$500  in  1903,  1904,  1906  and  1909.  $1,000 
in  1905,  1^07.  1908.  1910,  1911.  1912,  1913, 
1914,  1915,  1917,  1919  and  1922.  $1,500  in 
1916,  1918,  1920,  1921,  with  interest  payable 
on  the  lirst  days  of  March  and  September  in 
each  year. 

Principal  and  interest  payable  at  the  Glass- 
port  National  Bank,  Glassport,  Pa.,  or  at  the 
United  States  Mortgage  &  Trust  Company, 
New  York  City. 

Bonds  will  be  engraved  under  the  super- 
vision of,  and  certified  as  to  their  genuineness 
by  the  United  States  Mortgage  &  Trust  Com- 
pany, and  their  legality  approved  by  John  G. 
Johncon,  Esq.,  Philadelphia,  whose  opinion  as 
to  legality  or  duplicate  thereof  will  be  deUvered 
to  the  purchaser.  Each  proposal  must  be 
accompanied  by  a  certified  check  on  a  National 
Bank,  payable  to  the  order  of  W.  S  Kearney, 
Treasurei,  Glassport.  Pa.,  for  five  per  cent  of 
the  par  value  of  amount  bid  for.  Delivery  of 
the  bonds  will  be  made  on  November  21st. 
1902,  at  11  A  M.,  at  the  office  of  the  United 
States  Mortgage  &  Trust  Company,  No.  59 
Cedar  Street,  New  York  City,  or  at  the  Glass- 
port  National  Bank,  Glassport,  Pa.,  at  the 
option-of  the  purchaser. 

The  right  is  reserved  to  reject  any  and  all 
bids.    For  printed  forms  of  proposal  and  cir- 
cular of  particulars,  address  the  above-men- 
tioned Trust  Company,  or  the  undersigned 
M.  J.  WEBSTER, 
Chairman  of  Finance  Committee. 

Glassport,  Pa..  October  20th,  1902. 

These  bonds  are  issued  for  the  purpose  of 
lifting  certain  certificates  of  indebtedness 
temporarily  issued  to  pay  for  streit  improve- 
ments and  to  pay  the  proportion  of  the 
indebtedness  of  the  Borough  of  Port  View  (of 
which  this  Borough  was  a  part)  assessed  to 
the  Borough  of  Glassport  by  the  Court  of 
Quarter  Sessions  of  Allegheny  County. 

FINANCIAL   STATEMENT. 

Assessed  valuation : 

RealKst.Ue $1,237,110 

Personal 101,425  $1,388,635 

Real  valuation , 3,000,000 

Debt,  this  issue 20.000 

Tax  Rate,  1902,  per  $1,000 6  50 

Tax  Rate  for  this  issue  per  $1,000.  1  50 

Population.  1902.  1.S03.    Est.  for  1902,  2,500 
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that  owing  to  delay  on  the  part  of  the  contractors  the  secur- 
ities will  not  be  issued  until  next  spring. 

Somonank,  111.— Bona  Sale.— This  village  has  sold  an  issue 
of  $5,000  5#  water  bords  to  Trowbridge  &  Niver  Co.,  Chicago, 
at  101-80  and  blank  bonds.  Denominations,  $500,  $700  and 
$800.  Date,  Nov.  1,  1902.  Maturity  yearly  on  November  1, 
$500  from  1905  to  1908,  inclusive;  $700  in  1909  and  also  in 
1910,  and  $800  in  each  of  the  years  1911  and  1912. 

South  McAlester,  Ind.  Ter.— Bonds  Voted.—  Out  of  a  total 
vote  of  603.  only  7  were  cast  againt  the  proposition  to  issue 
I150.C00  water  and  sewer  bonds  at  the  election  held  Oct.  18. 

Springfield,  Ohio.— Bonds  Proposed. — It  is  reported  that 
tbis  city  will  issue  $l0,000_bonds  to  meet  the  expenses  of  the 
smallpox  epidemic. 

Steelton,  Pa.— Bond  Offering.—  Proposals  will  be  received 
until  7:30  p.  m.,  November  5,  by  John  D.  Young,  Borough 
Secretary,  for  $80,000  4$  10-30-year  (optional)  coupon  water 
bonds.  Securities  are  free  from  all  tax.  Certified  check  for 
$1,000  required. 

The  official  notice  of  this  bond  offering'jieill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sunimerville,  Ga.— Bonds  Proposed. — This  village  will  ask 
the  next  Legislature  for  authority  to  issue  $25,000  water, 
eewer  and  street-improvement  bonds. 

Syracuse,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Nov.  1,  by  E.  J.  Mack,  City  Comptroller, 
for  the  following  bonds  : 

110,000  3H^  1-20-year  (serial)  Harbor  Brook  Improvement  bonds,  in  denomi- 
nation of  $250. 
50,000  8H*  1-20-year  (serial)  Onondaga  Creek  Improvement  bonds,  in  denom- 
ination of  $1,250.    Authority,  Chapter  44*,  Laws  of  19oa. 

Secnrities  are  dated  Nov.  1,  1902.  Interest  semi  annually 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York  City, 
and  the  said  company  will  certify  as  to  the  genuineness  of 
the  issue.  Bonds  are  to  be  registered  at  the  office  of  the 
City  Comptroller. 

Temporary  Loan. — It  is  stated  that  a  three- months'  tem- 
porary loan  of  $75,000  has  been  negotiated  at  4*90g. 

Tabor,  Iowa,—  Bond  Safe.— This  town  has  sold  an  issue  of 
$6,500  5?  5-20  year  (optional)  water-works  bonds  to  a  Daven- 
port (Iowa)  fiim.    Bonds  were  authorized  at  an  election  held 


October  14  and  are  the  same  securities  voted  at  an  election 
held  July  14,  as  stated  in  the  Chronicle  August  2.  We  are 
not  advised  as  to  the  reason  for  the  new  election. 

Taylorville,  111.— Bond  Issue  Enjoined.—  The  following  is 
taken  from  the  St.  Lcuis  "  Republic  :" 

Tatlorvilie.  UK,  Sept.  25.— At  a  meeting  of  the  City  Council  of  this  city 
held  last  eventna  to  consider  bids  lor  a  municipal  electric-lighting  plant  the 
members  of  the  Council  were  served  with  an  injunction  restraining  them  from 
issuing  and  selling  bends  of  the  city  to  the  amount  of  $20,C0u  to  pay  for  the 
plant. 

The  injunction  writ  was  issued  by  the  Master  in  Chancery  on  the  affidavit  of 
F.  W.  Anderson,  one  of  the  heaviest  taxpayers  of  the  city,  "n  the  ground  that 
the  debt  would  exefed  the  ronstltutionMl  limit.  At  a  meeting  of  the  Council 
to  day  the  bid  of  Charles  T.  Stookey  of  *18,000  to  install  a  plant  was  accepted, 
on  condition  that  the  injunction  should  be  dissolved  by  the  Circuit  Court, 
which  convenes  October  6. 

Tennessee.— Bonds  Purchased.— State  Treasurer  Folk  on 
October  15  purchased  $25,000  Tennessee  bonds.  They  were 
bought  of  Farsoc,  Leach  &  Co.,  New  York,  through  the 
Sykes  Banking  Co.  of  Nashville  at  94-75  and  interest. 

Thompson  (Town),  Sullivan  County,  N.  Y.-Bond  Offer" 
ing.— Proposals  (as  will  be  seen  from  an  advertisement  else- 
where in  this  Department)  will  be  received  until  November  15 
by  C.  S.  Thornton,  Town  Supervisor,  at  Monticello,  for  the 
refunding  at  V/%%  interest  of  bonds  maturing  in  March,  1903. 
Amount  of  new  bonds,  $281,000.  Denomination,  $500  or 
more,  as  desired.  Date,  March  1,  1903.  Interest,  semi-an- 
nual.   Maturity,  March  1,  1923. 

Toledo,  Ohio.— Description  of  Bonds.— The  $20,000  hos- 
pital and  pest-house  bonds  mentioned  in  the  Chronicle  Aug. 
16  will  be  issued  under  the  authority  of  Section  2835  of  the 
Revised  Statutes  of  Ohio.  Interest  will  be  at  the  rate  of 
3%%.  payable  semi-annually.  Principal  will  mature  in  ten 
years. 

Bonds  Authorized.— The  Common  Council  on  September  22 
passed  a  resolution  declaring  it  necessary  to  issue  $125,000 
bonds  for  the  purpose  of  repairing  and  improving  streets  and 
highways.  Securities  to  be  dated  Oct.  1,  1902.  Interest  at 
%%%,  payable  semi-annually  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City. 

Toledo  Township,  Chase  County,  Kan.— Bonds  Voted.— 
This  township  has  voted  to  issue  $15,000  i.%  10-20-year  (op- 
tional) Kansas  City  Mexico  &  Orient  Railroad  aid  bonds. 


NEW    LOANS. 


#so,ooo 
B0R0.  OF  STEELTON,  PA, 

WATER  BONDS. 

The  Borough  of  Steelton,  Pa.,  will  sell  at  the 
Council  chamber  on  NOVEMBER  5th,  1902, 
at  7:30  P.  M.,  the  following  4  per  cent  coupon 
water  bonds,  free  from  all  taxes : 

$80,COO,  optional  after  10  years,  redeemable 
at  the  end  of  30  years. 

Sealed  bids  wili  be  received  up  to  the  hour 
of  sale,  to  be  accompanied  with  a  certified 
check  in  the  sum  of  $1,000. 

Council  reserves  the  right  to  reject  any  or 
all  bid-. 

Further  information  can  be  obtained  from 
JOHN  D.  YOUNG, 
Borough  Secretary. 


TOWN  OF  THOMPSON, 

SULLIVAN  CO.,  N.  Y., 

REFUNDING   BONDS. 

Proposals  will  be  received  by  C  S.  Thornton, 
Monticello.  N.  Y.,  Supervisor  of  the  Town  of 
Thompson,  Sulllvaj  Co.,  for  refunding  at  3>4  per 
cent,  bonds  due  March,  1903.  Interest  payable 
semi-annually.  The  right  to  reject  any  and  all 
bids  reserved. 


BONDS 

SUITABLE    FOR 
Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW    YORK  CITY 


BONDS 


The  cheapest  that  are  good;  the  best  at  the  price. 

AND    STOCK 
CERTIFICATES 

partly  Mtlioprupheri  nnil  pnrtlr  printed  ;  finish*-*!  In  a  few 

ti»>rtj   handsome  designs]  must  be  seen  to  be 

Appreciated.     Semi  for  fiftmpleSi 

ALBERT  B.  KINO  <fc  CO., 

I  iiL-rnw  rs   nnd    1  H  Impl-i  )»|»Im  r    . 

fftUyhunr  Connection.)  J05  William  St.,  New  York. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


FOR   SALE,    HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

Oldest  Bond  House  In  Indiana. 
Price*  and  circulars  upon  application. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

30  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONUS. 


INVESTMENTS. 


Geo.  D.  Cook  Company. 

INVESTMENT  SECURITIES, 

Counielman  Bulldin?   238  La  Sail*  St. 
CHICAQO. 

Broad  Exchange  Buildim?,  25  Broad  St. 
NEW  YORK. 

Mexican  ftoyernment  and  State  Bondg. 


FARS0N,  LEACH  &  CO. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 

CHICAGO. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    COUPON ATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


523  Western  Union   Building, 

Cbicaoo,  IFllinots. 
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Topeka.  Kan.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $66,753  25  H  internal-improve- 
ment bonds.  Denomination,  $1,000,  except  one  bond  for 
$758  25  and  ten  bonds  for  $100  each.  Date.  July  1,  1902.  In- 
terest semi-annually  in  New  York  City.  Maturity.  $6,753  25 
July  1,  1903;  $6,000  on  July  1  of  the  years  1904,  1905, 
1906,  and  $7,0U0  on  July  1  of  the  years  1907  to  1912,  in- 
clusive. 

Troy,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  October  29,  by  Le  Roy  Rickerson,  City  Comp- 
troller, for  tte  following  bonds  : 

$160,000  3^*  part  bonds.  Denomination,  tl.000.  Maturity,  $5,000  yearly  on 
Oct.  1  f rom  1910  to  1V41,  inclusive.  Aui  bority,  Chapter  1S5,  Laws 
of  1P01. 
S0  400  3Ji*  improvement  bonds.  Denomination.  11.520.  Maturity,  $1,520 
yearly  on  Oct.  1  from  1H03  to  '92-/,  inclusive.  Authority,  Chapter 
182.  Laws  of  t89S.  This  issue  will  be  used  $10,000  for  improvements 
to  high  school  and  $20,i0u  for  streets. 

Date  of  bonds  i, Oct.  1,  1902.  Interest,  semi-annual.  Certified 
check  for  \%  of  par  value  of  bonds  required. 

Troy,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  November  18,  by  J.  H.  Landis,  City  Clerk,  for  a 
$5,000  6%  park  bond  voted  at  a  recent  election.  Interest  pay- 
able March  1  and  September  1  at  the  office  of  the  City  Treas- 
urer.   Maturity,  Sept.  1,  1905. 

Vandergrift  Heights  (Pa.)  School  District.— Bond  Offer- 
ing.—Proposals  will  be  received  until  1  p.  m.,  November  1, 
by  J.  B.  Hosey,  Secretary,  for  $4,000  5%  school-improvement 
bonds.  Denomination,  $5C0.  Date,  Sept.  1,  1902.  Interest 
semi-annually  at  the  Vandergrift  Savings  &  Trust  Co.  of 
Vandergrift.  Maturity,  September  1,  1922;  optional  after 
September  1,  1907.  Aocrued  interest  to  be  paid  by  pui- 
chaser. 

Ventura,  Cal.— Bond  Election. — A  special  election  is  to  be 
held  in  this  city  for  the  purpose  of  voting  upon  an  issue  of 
$45,000  public-improvement  bonds. 

Victoria,  Texas. — Bonds  Approved  and  Sold. — The  Attor- 
ney-General on  October  11  approved  an  issue  of  $7,500  water 
bonds  of  this  city.  These  bonds  have  been  purchased  by  the 
State  Board  of  Edncation. 

Warren  County,  Iowa.— Bond  Election. — At  the  coming 
election  the  question  of  issuingi$5,000  county-farm-building 
bonds  will  be  voted  upon. 


Weiser  (Idaho)  Irrigation  District.— Bond  Offering, — 
Proposals  will  be  received  until  10  p.m.  Dec.  13  (sale  postponed 
from  Nov.  5),  by  O.  M,  Harvey,  Secretary,  for  the  $40,000 
purchase  and  $20,000  improvement  coupon  bonds  mentioned 
in  the  Chronicle  of  Sept.  13.  Authority,  8tate  Laws  ap- 
proved March  6, 1899,  and  all  Acts  amendatory  thereof.  De- 
nomination not  less  than  $100  and  not  more  than  $500.  In- 
terest (not  exceeding  7g)  payable  January  1  and  July  1  at 
Weiser  or  at  Wells,  Fargo  &  Company's  Bank  in  New  York 
City.  Maturity,  5i  in  11  years,  6%  in  12  years,  1%  in  13  years, 
3%  in  14  years,  9g  in  15  years,  10$  in  16  years,  1\%  in  17  years, 
\Z%  in  18  years,  15$  in  19  years  and  16$  in  20  years.  Certified 
check  for  5%  of  amount  bid  for,  made  payable  to  the  Board  of 
Directors  of  the  Weiser  Irrigation  District,  required.  Deliv- 
ery of  purchase  bonds  will  be  made  on  or  before  Jan.  3, 1903,. 
aud  improvement  bonds  on  or  before  Oct.  1,  1903. 

West  Homestead  (Pa.)  School  District.— Bonds  Not  Sold, 
—No  satisfactory  bids  were  received  on  October  20  for  the 
$30,000  4$  5-29-year  (serial)  bonds  described  in  the  Chbonicle 
Oct.  18.  W.  A.  Keirn,  Clerk  School  Board,  will  now  en- 
deavor to  eell  these  bonds  at  private  sale. 

White  Plains  Union  Free  School  District  No.  1,  West- 
chester County,  N.  Y. — Bond  Offerin g.— Proposals  will  be 
received  until  8  p.  m.,  October  29.  by  Wm.  A.  McConnell, 
Clerk  Board  of  Education,  for  $25,000  school- house  bonds. 
Denomination,  $1,000.  Maturity,  $1,000  yearly  on  Jan.  1 
from  1910  to  1934,  inclusive.  Rite  of  interest  to  be  named 
in  bids. 

Winton  Place,  Ohio.— Bond  Election.—  An  election  will 
be  held  November  4  to  vote  on  the  question  of  issuing  $45,- 
000  sewer  bonds. 

Yonkers,  N.  Y.— Bond  Sale.— On  October  21  the  $23,000  4$ 
assessment  bonds  were  awarded  to  the  Yonkers  Savings 
Bank  at  100*64  and  $5,8C0  4$  public-building  and  dock  bonds 
to  Geo.  M.  Hahn  of  New  York  at  1(3  48.  Following  are  the 
bids: 

$23,000  Bonds.  $5,800  Bds. 

Yonkers  Savings  Bank 100-64  102-60 

Geo.  M.Hahn.Kew  York JOO'43  103-4* 

Westchester  Trust  Co 100-22  luO-88 

Date  of  bonds,  Nov.  1,  1902.  Maturity,  assessment  bonds 
February  1,  1905,  and  building  and  dock  bonds  Novem- 
ber 1,  1912. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

31  an*  33  PINE  ST.,  MEW  YORK. 

CHICAGO.  BOSTOH 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

IBB  TJX    TBAVMZXBS-  LITTSS8    03    OSBDIt 
A  VAILABLJS  IN  ALL  PARTS  OF  THS  WORLD 

Quotation*  t urnii b ed  for  purchase,  sale  or  exchange. 


1,000  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4&%. 

Present  net  earnings  of  Company 
50#  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE   &   CO., 

51  Liberty  St.,  New  York. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  CO 

CLEVELAND.  B08TON. 

T.  B.  POTTER, 

MUNICIPAL  and     nrikirtc 
CORPORATION      BONDS, 

172  Washington  Street, 

CHICAGO,  •       •         ILL* 

LIST    ON    APPLICATION. 


INVESTMENTS. 


MASON,  LEWIS  &  CO. 


BANKER8, 


CHICAGO, 
Moaadaeek  Bonding. 


BOSTON, 
SO  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  liases. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET. 
CHICAGO. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  «  per  cent  Interest. 

Send  for  booklet  and  latest  of  ering. 

WINNE  aTvVINNE, 

Wlnne  Building,        WICHITA.  KANSAS 

Mention  this  paper. 


HIGH-GRADE  5* 

MINNESOTA    BONDS, 

Yielding  \\i%  Net. 

Correspondence  Invited. 

HARRY    B.   POWELL   &   CO. 

Woodstock,  Vermont. 


VICKERS   &    PHELPS, 

15   Wall   Street  -         New  York. 

INVESTMENT  BROKERS, 

HIGHEST    GRADE   RAILROAD 

BONDS. 


TRANSMISSION    ROPE. 


CO 


CORDAGE 


S       M     J 

1  Aw  AC 
SN?  N 

ADLDT 

l    a     i: 


SPECIALTIES. 


CO 

W 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL,  STREET,  NEW  YORK. 

THE    GRAND    PRIX. 


WA8  AWARDED  AT  THS  PARTS  KXPOSTTION  TO 

WHTTING'8  STANDARD  PAPERS. 

They  axe  the  only  American  papers  which  have 
ever  reoeived  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfeei 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  yon  using 
Whiting's  rLedger  Papers  In  yon  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

holyoke.  mass.. 

And  150  Duanb  Street,  New  Yobs. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Bars  and  &-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  &C. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Keap  and   Hooper  Sts., 
BaleManTerslntheU.S.     BROOKLYN,  N.  Y. 


940 


THE    CHRONICLE. 


[Vol.  LXXV, 


%XLSVLXKUZZ. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  -with  the  Charter 
•of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1901  : 

Premiums  on  Marine  Risks  from 
1st  January,  1901,  10  31st De- 
cember, 1901 $3,604,917  63 

Premiums  on  Policies  not 
marked  off  1st  January,  1901.        699,323  61 


Total  Marine  Premiums $4  304,241  24 


Premiums  marked  off  from  1st 
January,  1901,  to  31st  Decem- 
ber, 1901 $3,512,389  71 

Interest  received 

during  the  year.    $275,102  19 
Sent      received 

daring  the  year, 

less  Taxes 54,889  85 

$329,992  04 

l/osses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
and  paidin  1901  1,458,859  48 

$1,857,044  29 
Less  salvages  112,031  98 
Re-insurances        85,617  65 


$197,649  63 


Returns  of  Premi- 
ums* Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
othor  Stocks $5,403,824  00 

Loans  secured  by  Stocks  and 
speci  tl  deposits  in  Banks  and 
Trust Comnany... 1,291,236  62 

Real  Estate,  cor. 
Wall  <fc  William 
Streets,  cost.  ...$1,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
in* 1,547.000  00 

Other  Real  Estate 
and  claims  due 
the  Company 75,000  00 


Premium  Notes  and  Bills  Re- 
ceivable   

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
eountr  ie  s 

Cash  in  Bank 


2,639,000  00 
1,159,385  19 


253.1P3  27 
225,710  \i 


Amount... $10,972,349  20 


Six  per  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  Feoruary  next. 

The  outstanding  certificates  of  the  issu*  o; 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  endins  3 1st  December,  j  901,  tor  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 

Gustav  Amsinck, 
FTanois  M.  Bacon, 
Vernon  H.  Brown, 
Waldron  P.  Brown, 
"William  B  Boulton, 
Joseph  H.  Chapman, 
George  C.  Clark, 
.lames  G.  1  >p  Forest, 
William  E  Dodge, 
Cornelius  Eldert, 
E^alii  Fleitmann, 
Clement  A.  CJrisconi, 
Anson  W.  Hard, 
John  I).  Hewlett, 
Charles  D.  Leverieh, 
A  A.  RAVEN 


Francis  H.  Loggett, 
Leanrler  N.  Lovell, 
Lewis  Cass  Ledvard, 
Charles  H.  Marshall, 
George  H.  Macy, 
Levi  P.  Morton, 
W.  H.  II.  Moore, 
Frederic  A.  Parsons, 
Henry  Parish, 
George  W.  Quintard, 
A.  A.  Raven, 
John  L.  Riker. 
Douglas  Robinson. 
Gustav  H.  Schwab, 
William  C.  Sturges. 


President. 
F.  A   PARS' >N8.  Vi-e-Pres'l. 
CORNELIUS  ELDERT,  id   Vice-Prd. 
THEO.  P.  JOHNSON,  jd.  ViccPres't. 


Qvxxst  Companies. 


MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 

Capital,  Surplus  &  Undivided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBUEV,  President. 
JOHN  KEAN,  |  _.     _      .  _      . 

AMOS  T.  FRENCH,  \  Vice  Presidents. 

W.  N.  DUANE,  3d  Vice-Pres.  and  Treas. 
C.  H.  SMITH,  Secretary. 

E.  A.  SKINNER,  Asst.  Secretary. 

F.  D  WIGHT.  Trust  Officer. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


DIRECT 
Francis  R.  Appleton 
August  Belmont, 
George  F.  Baker. 
H.  W.  Cannon, 
A.  J.  Cassntt, 
E.  J.  Cross, 
Rudulph  Ellis, 
AmosT.  French, 
John  Kean, 


ORS,  190iij 

James  J.  Hill, 
Daniel  S.  Lamont. 
J.  H.  l.iu  Imi  in. 
Oliver  H.  Payne, 
E.  D.  Randolph, 
Grant  B.  Schley, 
James  O.  Sheldon, 
John  I.  Waterbury, 
R.  T.  Wilson. 


GIRARD      TRUST 
COMPANY. 

CAPITAL,  $2,500,000.  SURPLUS,  $7,500,000. 

Chartered  1836. 

Acts  as  Executor,  Administrator,  Trustee, 

Assignee  and  Receiver. 

Financial  Agent  for  Individuals  or 

Corporations. 

Interest  Allowed  oa  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  of  Corporation  Mortgages. 

Depositary  under  Plans  of  Reorganization. 

Registrar  and  Transfer  Agent. 

Assumes  entire  charge  of  Real  Estate. 

Safe*  in  Rent  in  Burglar-Proof  Vaults. 


E.  It.  Morris.  President. 
W.  N.  Ei.y,  1st  Vice-President. 
A.  A.  Jack sox,  2d  Vice  President. 
Charles. I.  Hhoads,  Treasurer. 
Edward  s.  Page.  Secretary. 
Geo.  Tucker  Bispham,  Solicitor. 


MANA 

Kfliingham  B.  Morris, 
John  A.  Brown  Jr.. 
Benjamin  W.  Ktchards 
John  B.  Garrett. 
William  H.Jenks. 
William  H.  Gaw, 
Francis  I.  Gowen, 
Geo.  H.  McFadden, 
Henrv  Tatnall, 
Isaac  H.  Clothier, 


GERS: 

Pemb.  S.  Hutchinson, 
Tlios.  DeWitt  Cnyler. 
C.  Ilartmau  Kuhn, 
James  Speyer, 
Richard  A.  McCurdy, 
George  G.  Haven, 
Augustus  1).  Jullllard. 
Edward  J.  Berwind. 
Randal  Morgan, 
Edw.  T.  Stotesbury. 


\.  E.  Cor.  Broad  and  Chestnut  Streets, 
PHILADELPHIA. 


1850.  1902. 

The  United  States   Lift- 
Insurance    Co. 

IN    THE    CITY    OF    HEW    YORK. 


John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
OEO.  G.  WILLIAMS,  Pre*.  Ohem.  Nat.  Bank 

James  R.  Plum,      ....      Leather 
Clarence  H.  Kelsey,  Pr.TU.Ouar.dTr.Oo. 

Active  and  successful  Agent*  who  desire 
to  make  DIRECT  CONTRACTS  with  this 
well-established  and progresstve  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  alto 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Third  Vice-JPrpsident,  at  the  Company't 
OClce,  #77  Broadway,  New  York  City. 

I ..ei*,  over  #  v.oiMMKHl 

I nanrnnee In  For.-*  ov«r  KtO.IHtO.lt"> 

Fred.    H.    Smith, 

Ranker  and  Broker, 
66    BROADWAY,     ■      •    NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Exchange. 

BONDS    AND    STOCKS 

Bought   and   Sold    lor    Cast)   or  on    Margin. 

Corre 

Telephone  2385  Cortlandt.  Kstablished  180?. 


CHICAGO. 


Capital, 
Surplus, 


§4,000,000 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  TJHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Secy  &  Trust  Officer 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS! 


A.  J.  EARLING. 
MAX  PAM, 
CHAS.  T.  BOYNTON, 
CHARLES  DEERING, 
P.  A-  VALENTINE, 


FRANK  ©.  LOWDEN 
HARRY  RUBENS, 
GRAEME  STEWART. 
THOMAS  R.  LYON. 
ALEX.  H.  REVELL 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  German;8tre»t«. 
BALTIMORE. 

CAPITAL,  -    -    $2,125,000. 

SURPLUS,-    -1  $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Funds. 

SAFE  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  Agent  for  stfifceT,  Cities.  Towns 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons 
Interest  and  dividends. 

J.  WILLCOX  BROWN.  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT.  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  *  Treas. 
DIRECTORS: 
Wm.  A.  Marburg,  J.WtllcoxBrownj  J.  A.  Tompkins. 
H.  J.Bowdoln,       B.N.Baker,  S.  Mandelbaum. 

Leopold  Strouse,  Fred'k  W.  Wood,  John  Pleasants 
Henry  Walters,  Andrew  D.Jones;  J.  L  Bl.tckwel., 
W.  B.  Brooks  Jr.,  Joshua  Levering,'  Geo.  C.  Jenkins. 
Lloyd  L.  Jackson,  James  Bond,  ■John  S.  Wilson 
H.  A.  Parr,  J.  D.  Baker,  J.  S.  Lemmon. 

Clayton  C.  Hall,      G.  A.  von  Lingen, :  L.  F.  Loree. 


CAPITAL,  $2,000,000. 
BUEPLUS  &   PR0FIT8,   §4,289,362  69. 

Fidelity  Trust  GowiPANr 

Philadelphia. 


J.Wm.Mlddendorf,  Pres.    A.H.Rutherfoord.Treaa. 

R.  L.  Willlams.Vlce-Pres.    H.P.Page.  Sec.&  Audit  or. 

E.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

Executive  Offices  : 
CONTINENTAL  TRUST  BUILDING, 

BALTIMORE,  MI>. 

Finances,  Builds,  Purchases  Electric  Railways, 
Electric  Lighting  Properties.  Waterworks,  Ice 
Plants,  etc.  Examinations  made  and  reports  fur- 
nished on  all  classes  of  Industrial  properties. 

Correspondence  Solicited. 

The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 
Capital  Stock,  •        82,000,000 

Surplus*  Individ.  Profits,  $1,000,000 

Tins  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  tin 

York  m   Philadelphia  Market,  and  «ill  iii  I 

ces  upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

r  its  oharter  rights  II  will  acl   as  Trustee. 

>i  Manager  for  t  tie  ■  onaor 

for  the  construction  of  pi  irlvate  works 


nmnm* 


pnanrtal 

ronirk 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  fatm^ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (^iMm^ 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  H.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 
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SATURDAY,  NOVEMBER  1,  1902. 


NO.  1949. 


%\xt  Chronicle* 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Sis  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage)..... 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 
bank  and  quotation  supplement   i       street  railway  supplement 
Investors'  Supplement  |       state  and  City  Supplement 

Terms  of  Advertising— Per  Inch  Space 

Transient  matter .$4  20 

(  Two  Months         (8  times) 22  00 

Standins  Business  Cards  •)  Thret>  Months    (13  times) 29  00 

standing  .Business  earns  -,  Slx  Months        (26  times) 50  00 

(  Twelve  Months  (52  times) »7  00 

L  OND  OK  A  GENTS  : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

AVILL.IAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  938.  NEW   YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  1,  have 
been  §0,099,506,775,  against  $2,458,234,526  last  week  and 
$2,156,175,838  the  corresponding  week  last  year. 


Clearin —Tteturns  by  Telegraph. 
Ending  Nov.  1. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicatro 

8t.  Louis....  

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1903. 


fcl.  142.788,740 
1 06,801, 97(5 
84.885,861 
17,344,093 
135,906,419 
39,100.000 
11,496.451 


$1,537,823,540 
296.411.816 


$1,834,235,856 
465,271,419 


$2,299,506,775 


1901. 


$1,052,520,152 
110,664,283 
90,189,461 
17.772,148 
133,375,714 
36,394,309 
11.108,907 


$1,452,024,974 
256,207,414 


$1,708,232,388 
447,943,450 


$2,156,175,838 


P.  Cent. 


+8-5 
—3-9 
-59 
—2-4 
+1-9 
+7-4 
+3-5 


+5-9 
+15-7 


+7'4 
4-3-9 


4-66 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  "We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  25,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1S99  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  17*6  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  7  *3  per  cent. 


Clearings  at— 


Week  endino  October  25. 


1902. 


New  York 

Philadelphia 

1,607,249,424 

119,365,194 

45,199,421 

23,612.512 

6,593,068 

3,678,862 

3,623,137 

2,189.829 

1,132,132 

1,321,491 

1,285,292 

303,300 

332.867 

561,814 

752,105 

669.922 

2.369  234 

Baltimore 

Buffalo 

Was  hington 

Albany 

Rochester 

Syracuse  

Scran)  on 

Wilmington 

Blnghamton 

Chester 

Wiikes  Barre 

Utica 

Total  Middle 

1.817,929.870 

1901. 


1,298,080,864 

112,792,432 

89,761,406 

20,344,497 

5,860,02 

2,245,188 

3,140,447 

1.928,671 

1,296,813 

1,314,772 

1,238,896 

357.100 

251,147 

867.851 

690.650 

7116  534 

Not  Include 


1.490.466.793 


Inc.  or 
Dec. 


% 
4-237 
+5" 

4-13-7 
-161 
--125 

-  -63-8 

-  -15-4 

-  -135 
—12-6 

4-0-5 

4-3-7 

4-1-7 

4-32-5 

4-52-7 

4-8-9 

— 159 

0  Int. 


1900. 


1,141,607,520 

89,257.110 

32,737,517 

18,932,667 

4,972,092 

2,057.803 

2,675.611 

1,859.822 

1,048,813 

1,140.006 

882,871 

822,800 

811,402 

827,102 


lal. 


4-219  1.298.193.1:16 


1899. 


$ 
1,090,029.146 
92,909,928 

88.49ii.8ii8 

18,285,425 

5,633.844 

2,695,612 

2,546,650 

1.586.840 

1,078.455 

1,238,455 

785,752 

839.200 

269,801 

830,000 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland , 

Kail  River 

Lowell — 

New  Bedford 

Holyoke 

Total  New  England 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis... 

Peoria 

Toledo 

Grand  Rapids., 

Dayton 

Kvansvifle 

Youngstown .., 
Springfield,  III  , 

Lexington 

Akron 

Kalamazoo..... 

Rockford 

Springfield.  O.., 

Canton , 

Jacksonville  ... 

Quincy  

Bloomington  ., 

Jackson 

Ann  Arbor 

Mansfield 

Decatur 


Total  Mid.  Western 


San  Krancisco . 
Salt  Lake  City.. 

Portland 

Los  Angeles.... 

Seattle 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Kails 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul. 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Kremont  

Colorado  Spriugs 

Total  other  West'rn 


St.  Louis 

New  Orleans. 

Louisville 

Galveston.... 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville .... 
Kort  Worth... 
Birmingham . 

Macon 

Little  Rock... 
Chattanooga. 
Jacksonville . 
Beaumont.... 


1.256.215.026 


Total  Southern 

Total  all 

Outside  New  York. 
Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

8uebec 
ttawa 

London 

Total  Canada 


Week  endtnq  October  25 


1902. 


134,623,855 

9,617.700 

2,503,610 

1,627,019 

1,530,449 

1,536,820 

1,504,817 

1.172,302 

494,318 

650,342 

350.959 


155,612,191 

163,984,486 

20,025,600 

9,400,000 

14,518,246 

7.256  88. 

8.300,000 

5,783,548 

3.006.667 

3,108,495 

1,604.009 

1,584,046 

991.175 

636,484 

626,442 

521,394 

677,000 

547,824 

461,365 

326,129 

444,678 

181,590 

286,364 

294,57 

145,000 

92,782 

172,929 

251.691 


245,247,715 

26,191,237 

3.841,416 

4,018,457 

4,877,089 

4,936,381 

2,054,368 

2,095.421 

429,812 

696,452 

244,446 


49,380,029 

23,344.040 

19,616,413 

7,070,719 

7,161,238 

5,138,758 

4,867,522 

1,907,511 

800,38« 

1,644,120 

1,537,949 

690,000 

178,349 

514,659 


74,471,664 


48 

It 

9 

4 

9 

4 

4 
5 
3 
1, 
1 
2, 

1, 
1, 
1 
1, 


,392 
,014 
,102 
.738 
,205 
.273 
,044 
,232 
,233 
,843 
,684, 
765 
993 
,509, 
239, 
123, 
,250, 
650, 
295, 
481, 


916 
,478 
,390 
,500 
592 
517 
,822 
952 
090 
605 
983 
216 
571 
984 
201 

ooo 

000 

ooo 

084 

760 


115,593,057 
2,458,234.526 


850,085,102 


25,092.692 

16.053,90s 

5,398,967 

1,489,786 

94s,:;:i4 
1,007,064 

555.486 
1,868,635 
1,591,584 
2,402.1101 

795.018 


55.909.85S 


1901. 


133.100,966 

8,648,000 

2,143,681 

1,225,280 

1,425  094 

1,658,880 

1,310,477 

1,091,301 

729,575 

623,143 

327.826 


152.276,832 

161.765,232 

17.324.900 

12,108,083 

12,752,425 

6.536.787 

6.700,000 

4,219,572 

2,650.*9ii 

2,259.559 

1.832,896 

1,169,024 

857,974 

417,955 

511,768 

430,490 

592,500 

378,943 

366,311 

281,262 

856,149 

165,163 

251,830 

226,462 

138,481 

74,803 

60,000 

Not  include 

233,928,861 

25,458,796 

4.238,507 

3.159,130 

3,103,022 

8.631.614 

1,399,354 

1,271,256 

607,910 

500,000 

263,916 


43  633.605 

21,290,651 

18,357.202 

7.457,035 

5,906.251 

5,122,392 

4,739.776 

1,553.098 

901,237 

1.627,526 

1.345,219 

443,303 

153,191 

800,000 


69,686,881 

41,521,500 

13,381.882 

8,321,017 

5,085,000 

6,913,901 

5.112,192 

3,736,768 

3.634,585 

2,286,134 

1,588,237 

1,466,567 

1.910,694 

567,81' 

1,634,936 

914,863 

1,097,000 

876.544 

416,534 

369.518 

Not  include 


100,834,684 
2,090,829.556 


702,749,192 

16,498.941 

11,901,850 

3,305,796 

1,603,934 

878,187 

661.894 

67S.542 

1,107,199 

1,87  . 

1,676,702 

Not  include 


Inc.  or 
Dec 


4-2-2 


4-P4 
4-15-6 
-22-4 
--13-8 
--151 
239 
37-1 
--134 
382 
--20-4 

-  -355 
--155 

5*-4 

22-: 

211 

-  -14-3 
--44-6 

260 
--16-0 

24-9 

4-99 

4-13- 

4-30-1 

+4-r 

4-240 

4-18-8 

d  iu  to 


4-4-8 

4-28-8 

—94 

27-0 

41" 

359 

4-46-8 

--64-8 

—29-3 

+893 

—7-4 


4-13-2 

+69 

— 5' 
4-21-2 

4-0-3 

+2 
4-22-8 
—11-2 

+10 
4-14-3 
4-55^ 
4-164 
—357 


4-6-8 

4-16-5 

+94 
—68 
4-33-2 
-16-4 
4-8-2 
444-0 
--41-4 
--16-1 
--14-9 
.-44- 

-  -750 

—76 

4-35-5 

4-2-4 

4-42-7 

4-32-2 

—20-1 

d  in  to 


4-14-6 
4-17-6 


4-7-8 


4-521 
--349 
--68-3 
-7-1 
4-8-6 
4-52-3 
—18-1 
23-6 
1.V5 

i  in  to 


1900. 


118,658,364 

8,522,400 

2,052,702 

1,264,995 

1,176,631 

1,385,746 

1,091,803 

1,281,265 

676,770 

387,489 

300,000 


136,798,105 

112  933,931 
13,671,950 

7,522.930 

10,961.825 

5,985.890 

4,937,100 

3,027,63i 

2,475,878 

2.190,606 

1.181,366 

1,082,516 

781,331 

269,073 

425,000 

439.089 

461,200 

386,6r  - 

302,600 

270,187 

262,747 

123,718 

186,245 

200,119 

130,000 


tab 


50,000 


170,5i58,917 

20,366.361 

2,661,210 

2,422,917 

2,132,366 

2,625,881 

1,041.950 

1,095,000 

642,687 

319,989 

78,718 


33,387,079 

17,427,601 

15,318,493 

6,510,767 

4,914.586 

4,146.97 

8,469.189 

1,461,210 

771,279 

1,334,874 

992,759 

445,636 

120,442 

795,418 


tab 


58,309,226 

33,996,776 

12,507,287 

7.741,749 

4,251,500 

7,229,091 

5,833,342 

8.078,750 

4,213,603 

2,075,763 

1,103,395 

1,428,617 

1,197,015 

655,504 

1,189,020 

900.000 

772,000 

705,023 

405,508 

192,488 


89,377,431 
1.786,023.954 


644,856,434 


15,380.116 

10,784.131 

2,284,910 

1,628,437 

725,779 

871.811 

673,296 

1,150,706 


1899. 

$ 

138,442,667 

8,895,400 

2,180,649 

1,482,372 

1,313,491 

1,384,698 

1,216,393 

953.004 

601,089 

441,489 

375.000 


157,280,244 

134,895,948 

15,012,800 

7,378,880 

11,049,032 

5,922,052 

5,487,400 

3,300,724 

2,286.935 

1,958,815 

1.069.400 

998,557 

1,194,750 

555,478 

586,905 

337,890 

.   394,000 

306,083 

302,829 

258,181 

266,846 

121,423 


193,684,983 

19,277,306 

2,974,418 

2,156,628 

1,728,445 

3,055,864 

1,693.739 

1,226.129 

680,663 

410,650 

172.663 


33,376,499 

15,599.354 

14,243.566 

6,415,266 

5,978,119 

3,890,424 

2,952,040 

1,320,163 

818,695 

1,274,471 

590,143 

440,572 

97,054 


53.614,873 

81,261,888 

10,076.528 

7,793,589 

5,031,850 

4,578,954 

8,880,742 

3.042,663 

2,993,448 

1,901,426 

1,258,338 

1.413,969 

1,209,185 

560,765 

820,750 

895,238 

698,000 

487,584 

860.788 

226,250 


78,493,967 
1,772.671,603 


tab 


3H.iis5.0M  I    f40-9l      83.499.186 


682.642,446 


17,056,504 

10.588.717 

3.209,674 

1,500.000 

792,230 

718.293 

618  025 

1,005,356 


35.489,301 
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Owing  to  the  interest  felt  in  the  condition  of  the 
National  Banks  throughout  the  country,  we  give  on 
pages  968  to  973  to-day  the  detailed  returns  by  States 
and  geographical  divisions  under  the  latest  call  of 
the  Comptroller  of  the  Currency  for  September  15,  and 
add  the  corresponding  figures  from  the  five  previous 
calls. 


THE  FINANCIAL  SITUATION. 
It  has  been  claimed  that  election  uncertainties  have 
had  much  to  do  with  the  stagnation  on  Wall 
Street  during  the  last  ten  days.  Perhaps  it  would  be 
more  accurate  to  assert  that  on  an  occasion  like  the 
present,  when  financial  affairs  were  already  in  a  stat6 
of  suspense,  any  coming  political  event  as  to  which 
the  outcome  was  not  assured  would  be  likely  to  have 
an  unfavorable  influence.  In  that  view  the  possibility 
of  a  ohaDge  in  the  party  majority  of  the  Lower  House 
of  Congress  by  next  Tuesday's  election  results  might 
help  to  reduce  transactions  in  Wall  Street,  although 
the  change  could  not  bring  with  it  control  of  legisla- 
tion, since  the  Senate  and  President  would  still  re- 
main to  block  any  such  effort.  In  other  words,  a 
feather  may  turn  the  scale  already  brought  nearly 
even. 

At  the  same  time  we  see  no  reason  for  antici- 
pating such  a  reverse  for  the  Administration  party  un- 
less it  may  be  brought  about  by  apathy  on  the 
part  of  independent  voters  growing  out  of  the 
disposition  of  both  parties  alike  to  bid  for  the 
socialistic  labor  clan.  Independents  do  not  flock 
in  force  except  when  lines  are  sharply  drawn 
between  right  and  wrong.  The  silver  error  was 
never  put  so  as  to  permit  the  public  to  ex- 
press its  opinion  of  it  until  one  of  the  two  political 
organizations  which  divide  the  people  distinctly  took 
a  staid  not  only  against  free  coinage  but  for  a  gold 
standard;  then  it  was  that  the  lack  of  principle  in- 
volved in  any  other  course  became  apparent,  gold  was 
established  as  the  country's  standard,  while  silver, 
with  all  its  compromises,  was  buried  deep  and  to 
gether.  In  like  manner  we  are  drifting  away  from 
the  right  and  into  the  wrong  on  the  labor  issue.  Just 
as  we  often  do  harm  to  a  child  when  we  would  do 
good  because  it  is  pleasanter  and  easier  to  say  yes 
than  no,  so  we  are  falling  Into  the  facile  habit  of 
yielding  to  all  the  demands  of  labor,  taking  Utile 
thought  of  the  consequences  of  surrender.  The  only 
logical  outcome  of  this  policy  is  to  discourage  and 
take  the  vigor  out  of  enterprise  and  all  Industrial 
effort,  thereby  harming  labor  by  crippling  and  weak, 
ening  labor's  only  dependence.  However  tbe  elec- 
tions may  result,  unless  we  are  ready  to  accept  an  in- 
dustrial set-back  in  the  near  future  and  a  struggle 
with  socialism,  as  a  coming  event,  this  disposition  will 
have  to  be  checked. 

Our  thought  has  been  directed  into  this  channel  by 
recent  occurrences.  A  prominent  one — because  re- 
calling a  matter  which  folly  illustrates  the  direction 
on  labor  questions  the  political  mind  in  high  quarters 
Is  just  now  working  towards— is  the  meeting  of  the 
National  Manufacturers'  Association  at  Indianapolis 
and  the  action  it  has  taken  against  the  "Anti-Con- 
spiracy bill"  now  pending  in  Congress.  That  law 
proposes  to  take  away  from  the  United  States  Courts 
the  power  to  enjoin  iabor  on  strike  from  picketing, 
and  otherwise  preventing  any  laboring  man  wishing 
to  work  from    getting  into   the  factory.     Such  a  law 


would  of  course  enable  tbe  strikers  to  force  on  the 
employers  any  wage  or  any  hours  or  any  policy  they 
might  choose,  with  the  only  alternative  to  go  out  of 
business  and  dismantle  their  mil!.  Does  not  the 
passage  of  this  measure  by  the  Senate — for  It  has 
passed  that  body  and  Is  now  pending  in  the  House- 
fully  confirm  all  we  have  said  with  reference  to  party 
action?  It  is  a  spirit  saying  yes  to  every  demand  of 
labor  because,  believing  it  for  the  time  being  to  be 
good  politics,  it  is  easier  to  eay  yes.  The  National 
Manufacturers'  Association  has  determined  to  send 
out  letters  showing  how  defenseless  they  will  be  if 
this  measure  is  enacted  and  urging  Congressmen  to 
vote  against  it.  The  air  is  full  of  other  incidents 
showing  just  such  a  tendency  inaction.  Office-holders 
and  office-seekers  are  getting  cowardly — afraid  to  say 
no.  We  forbear  mentioning  and  illustrating  our 
thought  by  other  recent  and  notable  acts;  they  are  in 
every  business  man's  mind. 


No  doubt  the  situation  of  our  foreign  exchange 
market  has  been  a  depressing  influence  on  the  Stock 
Exchange.  Every  condition  seems  to  point  to  a  gold 
outflow  of  considerable  proportions.  It  is,  though,  a 
circumstance  of  some  importance  worth  keeping  in 
mind  that  up  to  this  time  there  have  been  from 
month  to  month  Imports  of  gold  instead  of  exports* 
Eren  the  current  week,  Monday,  gold  In  the  amount 
of  $2,500,000  arrived  at  San  Francisco  from  Australia 
and  there  is  $1,750,000  more  afloat  for  San  Francisco 
from  the  same  shipping  point.  These  facts,  together 
with  our  production  averaging  about  74-  million 
dollars  a  month,  make  it  a  matter  of  indifference 
whether  gold  leaves  us  for  Europe  or  not,  ex- 
cept for  its  bearing  on  our  New  York  money 
market.  Two  circumstances  in  connection  with 
the  monetary  situation  here  lend  importance  to 
an  outflow  of  gold.  One  is  that  the  Sub-Treasury  is 
still  absorbing  funds,  aad  the  other  that  a  return  flow 
of  currency  from  the  interior  has  not  set  in  yet,  and 
may  be  delayed  this  fall  because  the  amount  shipped 
is  finding  active  employment  in  the  interior.  It  is 
almost  useless,  however,  to  speculate  about  these 
future  movements  ;  and  yet — after  the  very  consider- 
able amounts  of  currency  that  have  been  paid  out 
of  the  Sub  Treasury  in  purchase  of  bonds,  etc.,  a  part 
of  which  has  been  paid  to  the  East  and  West,  together 
with  the  additions  to  bank  note  circulation  afloat — it 
would  seem  as  if  a  supply  from  the  interior  ought  to 
be  a  feature  not  long  hence. 


A  large  place  has  during  past  weeks  aud  months 
been  given  to  the  anthracite  miners'  strike  as  a  dis- 
turbing factor  in  the  security  market.  With  coal  at 
twenty-five  dollars  a  ton,  and  only  very  restricted 
offerings  at  that  price,  while  wood  was  also  abnormally 
high,  it  is  no  wonder  that  great  anxiety  should  have 
prevailed  with  reference  to  the  fuel  problem  for  the 
winter  months.  Recently  the  most  pressing  want, 
tne  needs  of  the  poorer  classes  in  leading  cities,  had 
been  provided  for  by  the  coal  companies.  But  the 
greater  demand  was  still  unsupplied.  The  p^st  week 
all  this  has  changed — coal  has  been  pouring  into  our 
cities  freely  and  the  price  has  continued  to  drop, 
until  to  day  coal  is  offered  in  New  York  at  six 
and  a  half  do  lars  a  ton,  and  presumably  within 
a  very  few  weeks  it  can  be  obtained  in 
large  quantities  at  that  Ggure.  Had  the  situation 
in  Wall  Street  beeu  in  any  considerable   measure  due 
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to  the  threatening  aspect  of  the  coal  strike,  it  seemes 
reasonable  to  assume  that  the  complete  relief  from 
that  pressure  would  have  left  some  marks  of  restored 
strength  and  confidence  on  the  face  of  affairs.  NothiDg 
of  the  kind  is  observable.  Either  the  strike  has  had 
no  influence  on  the  security  market  or  else  the  settle- 
ment la  looked  upon  as  fraught  with  evil  as  well  as 
good. 

One  feature  in  the  existing  situation  continues  as 
prominent  as  ever.  We  have  reference  to  the  con 
tinned  improvement  in  railroad  earnings.  Of  course 
this  remark  does  not  apply  to  the  anthracite  coal 
roads,  nor  does  it  apply  to  some  of  the  roads  in  the 
Southwest.  In  these  instances  a  number  of  reports 
of  losses  have  been  received,  but  the  causes  for  the 
contraction  are  special  and  well  known,  and  hence 
possess  no  extra  significance.  The  anthracite  coal 
roads  have,  of  course,  suffered  very  heavily  ;  after  the 
present  month,  however,  when  the  mines  all  get  in 
full  working  order,  it  ought  to  be  possible  to  recover 
a  portion  of  this  loss.  In  the  Southwest  the  reason 
for  the  falling  off  on  such  roads  as  the  Atchison  and 
the  Missouri  Pacific  is  equally  plain.  The  decrease 
follows  entirely  from  the  shrinkage  in  the  movement 
of  corn.  Only  the  remnant  of  last  season's  corn  crop 
remains,  and  that  crop  last  year  having  been  un 
usually  deficient,  the  remnant  is  naturally  very  small. 
On  the  other  hand  the  new  crop  will  not  come  to 
market  to  any  extent  until  about  the  first  of  January. 
For  the  period  from  August  1  to  October  25  the  re- 
ceipts of  oorn  at  the  Western  primary  markets  have 
been  less  than  23  million  bushels  this  year,  as  against 
38  million  bushels  in  the  same  period  last  year  and 
almost  50  millions  in  the  corresponding  period  of 
1900. 

Despite  this  shrinkage  in  the  corn  movement  not  all 
the  roads,  even  in  the  Southwest,  are  falling  behind 
in  their  earnings.  Thus  the  St.  Louis  South  West- 
ern, in  the  statement  just  submitted,  shows  for  Sep- 
tember $39,829  increase  in  gross  and  $69,040  increase 
in  net.  The  Kansas  City  Southern  added  $53,916  to 
its  total  of  gross,  though  net  earnings  were  diminished 
$13,969.  On  the  Atchison,  too,  the  falling  off  is  en- 
tirely in  the  net,  the  gross  having  run  somewhat 
larger  than  in  September  last  year.  The  augmenta- 
tion in  expenses,  we  may  suppose,  results  from  the  en- 
hanced cost  of  labor  and  materials,  and  consequently 
a  continuation  of  this  feature  seems  likely  in  subse- 
quent months.  With  a  full  and  free  movement  of 
corn,  however,  the  gains  in  gross  should  be  much 
more  than  sufficient  to  offset  such  increase  in  ex- 
penses. Outside  the  distinctively  Southwestern  sec- 
tions the  returns  continue  to  disclose  noteworthy  gains. 
For  instance,  the  Union  Pacific  in  its  September  state- 
ment records  $396,757  gain  in  gross  and  $234,356  gain 
In  net.  In  the  Northwest  the  Chicago  Milwaukee  & 
St.  Paul  and  the  Canadian  Pacific  may  be  taken  as  typi- 
cal instances.  The  former  has  $292,722  gain  in  gross 
and  $174,346  gain  in  net,  and  the  Canadian  Pacific  re- 
ports an  addition  of  $387,458  in  gross  and  of  $58,023  in 
net.  The  Wisconsin  Central  for  tho  same  month  has 
Increased  its  gross  from  $492,319  to  $592,966  and  its 
net  from  $184,207  to  $236,317.  In  the  Middle  West 
the  Wabash  may  be  mentioned  with  $179,625  gain  in 
gross  and  $45,438  gain  in  net.  Southern  roads  are 
particularly  distinguished  for  their  good  reports, 
though  expenses  have  expanded  heavily  all  around. 
Taking  the  Southern  Railway  for  illustration  there  is 


an  increase  of  $528,015  in  gross  and  of  $108,833  in 
net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.    The  striking 
feature  of  the  statement  of  the  New  York  Associated 
Banks  last  week  was  the  gain  of  $17,063,100  in  cash, 
of  which  $14,920,500  consisted  of  specie  and  $2,142,600 
of  legal  tenders.    This  increase  in  cash  reflected  the 
large  disbursements  by  the  Sub-Trea3nry  for  bonds 
bought  during  the  week  for  the  sinking  fund  and  also 
the  rising  average  in  the  statement  of  the  previous 
week  resulting  from  the  payments  on  October  17  for 
bonds  purchased  by  the  Treasury  on  that  date.   Loans 
were  increased  by  $5,526,800,  the  first  important  gain 
in  this  item  since  August  16.    Deposits  were  aug- 
mented by  $19,559,500,  and  the  required  reserve  was 
thereby  increased  $4,889,875.     Computed  on  the  basis 
of  net  deposits,  including  those  of  public  funds,  the 
surplus  reserve  was  increased  by  $12,173,225  to  $17,- 
781,475.     Excluding  the  $40,065,400  of  Government 
deposits,  the  surplus  reserve  showedja  gain|of  $12,195,- 
575,  to  $27,797,825.    Another  important  feature  was 
an  increase  of  $2,272,800  in  circulation.    The  bank 
statement  of  this  week  should  show  the  disbursement 
of  $1,515,312  93  for  $1,107,000  long  4  per  cent  bonds 
bought  during  the  week,  and  also  $2,220,000  repre- 
senting Australian  gold  deposited  at  San  Francisco 
and  transferred  by  telegraph  to  this  city  on  Wednes- 
day and  $520,000  transfers  of  [Klondike  gold  early  in 
the  week.     Washington  advices  report  that  the  pay- 
ments at  all  Sub-Treasuries  for  United  States  4  per 
cent  bonds  of  1925,  purchased  under  the  order  of 
October  17,  have  amounted  to  $21,695,310;  also  that 
$3,298,311  has  been  paid  for  rebated  interest.    The 
amount  of   municipal  bonds  accepted  as  pledge  for 
public  deposits  in  substitution  for  United  States  bonds 
is  $16,068,500.    Purchases  of  4  per  cent  bonds  of  1925 
at  the  New  York   Sub-Treasury  thus  far  amount  to 
$15,443,450,  for  which  $21,185,864  53  has  been  paid. 
It  is  reported  from  Dawson,  B.  C,  that  the  output 
of  Yukon  gold  for  the  season  has  been  about  $11,- 
500,000.     Probably  additional  amounts,  which  have 
not  been  officially  recorded,  will  bring  the  total  up  to 
about  $13,000,000.    The  bulk  of  the  season's  output 
has  been  shipped  across  the  border  into  the  States, 
and  the  agencies  in  New  York  of  those  of  the  Cana- 
dian banks  which  have  branches  in  British  Columbia 
report  that  they  have  already  received  about  $11,000,- 
000  this  season. 


Money  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  each  day  until  Thursday  at 
\\  per  cent  and  at  Z\  per  cent,  with  the  bulk  of  the 
business  and  the  average  about  4  per  cent.  On  Thurs- 
day the  market  grew  firmer,  reflecting  preparations 
for  the  settlements  on  November  1  and  loans  were  at 
6  per  cent  and  at  4  per  cent,  with  the  bulk  of  the 
business  at  5  per  cent.  On  Friday  transactions  were 
at  7  per  cent  and  at  5  per  cent,  with  the  majority  at 
5|  per  cent;  the  average  for  the  week  was  5  per  cent. 
Banks  and  trust  companies  have  loaned  at  4  per  cent 
as  the  minimum.  Time  loans  ,are  quoted  at  6  per 
cent  for  all  periods  from  sixty  days  to  six  months  on 
good  mixed  Stock  Exchange  security,  but  some  busi- 
ness is  reported  at  $\  per  cent  for  six  months  on 
choice  collateral.  The  commercial  paper  market  was 
more  active  this  week,  with  an  increasing  demand,  and 
some  first-class  names  sold  at  6}  per  cent;  quotations 
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are  5^@6  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  5|@6  per  cent  for  prime  and  6|@7 
per  cent  for  good  foartosix  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  3  per 
cent  and  at  Berlin  and  Frankfort  it  is  3£  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £33,929  bullion  during  the  week 
and  held  £34,090,614  at  the  closi  of  the  week.  Oar 
correspondent  further  advises  us  that  the  gain  was 
due  to  receipts  of  £79,000  net  from  the  interior  of 
Great  Britain  and  to  the  export  of  £45,000  to  South 
America. 


The  market  for  foreign  exchange  has  been  generally 
strong  this  week,  afluenced  by  easier  money,  and  by 
a  good  demand  for  remittance  incident  to  the  settle- 
ment of  maturing  loans,  and  also  to  pay  for  stocks 
sold  in  London  for  New  York  account.  Though 
there  was  a  good  supply  of  commercial  bills,  chkily 
against  cotton,  these  were  promptly  absorbed  and  the 
cfferlcgs  of  bankers'  drafts  were  not  abundant.  A 
decline  in  exchange  at  Paris  on  London  to  25  francs 
12  centimes  on  Wednesday  and  the  firm  tone  for  New 
York  exchange  at  4  8680@4  8690  seemed  to  revive 
reports  of  impending  shipments  of  gold  to  Paris  as  an 
arbitration  operation,  and  somo  bankers  claimed  that, 
owing  to  easier  money  here  and  the  firm  market  for 
discounts  abroad,  gold  could  be  profitably  exported 
with  sight  exchange  at  4  8725@4  8730,  provided  the 
Paris  iate  remained  at  25  francs  12  centimes.  In  the 
afternoon  this  rate  advanced  half  a  centime  and  on 
Thursday,  though  it  sgain  fell  off,  exchange  at  New 
York  on  London  was  a  shade  easier  and  the  fact  that 
there  was  no  fast  steamer  on  Saturday  made  gold  ex- 
ports entirely  improbable  this  week.  There  was  an 
arrival  at  San  Francisco  on  Monday  of  $1,750,000 
gold  from  Australia — previously  reported  as  $1,500,- 
09C — consigned  to  J.  &  W.  Seligman  &  Co.,  and  also 
of  $650,000  to  the  London,  Paris  &  American  bank  of 
which  Lazard  Freres  are  the  agen  s  ;  $2,220,000  of 
this  gold  was  transferred  hither  by  telegraph  on  Wed 
nesday.  The  Assay  Office  paid  $767,219  29  for  do- 
mestic bullion.  Gold  received  at  the  Custom  House 
during  the  week,  $30,684. 

Nominal  quotations  for  exchange  are  4  84®4  84£ 
for  sixty- day  and  4  87^@4  88  for  sight.  There  was  no 
change  in  the  rates  for  actual  business  on  Saturday. 
On  Monday  the  tone  was  strong  at  an  advance  of  15 
points  for  long,  to  4  834C@4  8350,  of  5  points  for  short, 
to  4  8655  @4  8675,  and  of  10  points  for  cables,  to  4  87 
@4  8710.  There  was  a  further  rise  on  Tuesday,  long 
selling  10  points  higher  at  4  835C@4  8360,  short  ad 
vanced  15  points,  to  4  867C@4  8680,  and  cables  15 
pointp,  to  4  8715@4  8725.  On  Wednesday  long  was 
unchanged,  while  short  rose  10  points,  to  4  8680® 
4  8690,  and  cableB  10  points,  to  4  8725@4  8740.  The 
tone  was  a  shade  easier  on  Thursday,  owing  to  the 
slow  steamer  at  the  end  of  the  week.  There  was  no 
change  in  lorjg,  but  short  was  5  points  lower  at  4  8680 
@4  8685,  and  cables  were  off  5  points,  to  4  8725@ 
4  8736.  The  market  was  steady  on  Friday  at  a  decline 
of  from  5  to  10  points  all  around.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


Brown  Bros..... 

Baring, 

Magoun&Co.. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Heidelbach,  Ick 

elheimer  &  ^o, 

Lazard  Freres . . 

Merchants'  Bk. 
of  Canada 


:.l 
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The  market  closed  at  4  8340®  4  8350  for  long, 
4  8675@4  8685  for  short  and  4  871 5@4  8725  for 
cables.  Commercial  on  banks  4  83@4  83  ir  and  docu- 
ments for  payment  4  82|@4  83f.  Cotton  for  payment 
4  82|@4  83,  cotton  for  acceptance  4  83@4  83£  and 
grain  for  payment  4  83^@4  83|. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wetk  EnMng  Oct.  81, 1902. 

Rtttived  b% 

W.  Y.  Bmnkt 

fffclMMd  by 
W.  T.  B»nkt. 

N$t  InttrUr 
Movtv%$nt. 

$4,628  000 
924.000 

15.744.000 
1,431,000 

Loss    $1,282,0(0 
Loss.       607,000 

9old 

15.446.000 

17.175.000 

Loss.  11,729,000 

With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Wtek  Ending  Oct.  31,  1902. 


?»nki  Interior  moyement,  si  abOTO 
Inb-Treas.  operations 


Total  gold  and  legal  tenders. 


Intt 

Bmnk: 


$6,444,000 
23.900.000 


$29,346,000 


Outtf 
Bank*. 


Utt  Ohmnt*  iM 
Bank  Ho!d4nfi. 


$7,176,000     Loss.  $1,729,000 
88,890.000     Gain      1.100.C03 


•  29,975,000     Loss.       1689.000 


The  following  table  Indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


Bank  of 


•ngland  .... 

rranoa 

iermany.... 

inula 

4ai.-Hnng'j 

Spain 

Italy 

4  ether  Ian  cU 
<at   Belu'm. 


Oct.  30,  190?. 


Gold. 


£ 

34.090,614 

101  408.760 

38.902.000 

71  999  000 

46  810,000 

14  308.000 

16  263  000 

4,691  2  0 

8,108.667 


rot.tnli  wees  "84  '05,831 
Tot.  orer.  w'kQ21  056,387 


Silver 


A 


44.351,788 

18,169,000 

6,687.000 

18.886,000 

19,449.000 

8,010  400 

9.452  2  )0 

1.654,833 


Total. 


Oct.  81.  1901. 


Gold, 


X 

84.000.614 
146.760.488 
46,071,000 
78  686,  XX) 
18.035000 
83,761,000 
18.838.400J 
11.143,100 
4.663.000 


£ 

36,664  683 
95,0*9,867 
32.281,000 
06.594,000 
45.010  000 
14.006  000 
16.983,000 
6  766,8  X) 
3.04«f,ee7 


104988971  489  533.908 313,989,647  P9.38ii.3b2  413.850,229 
104843969  488.8*9,308  314,221,081  99.476.853  413.097,937 


Silver. 


43.863.749 

18.546.000 

6,838,000 

10.818  000 

16,S63,0O0 

1.969.9  X) 

6  803.410 

1,623  333 


TotaL 


£ 
85,664.538 
1S8.888.106 
44.807,000 
78,488.000 
56,463,000 
80.968.000 
17.903,9  10 
11,564,700 
4.670,000 


IS  LABOR  BENEFITED  BY  THE  COAL 
SETTLEMENT? 

The  Arbitration  Commission  in  the  coal  strike 
matter  has  begun  work  promptly,  as  was  to  be  ex- 
pected. Thus  far  it  has  elicited  no  testimony  such  as 
can  throw  fresh  light  on  the  points  in  controversy. 
This,  too,  was  to  be  expected.  Some  formal  objection 
was  made  to  Mr.  Mitchell's  appearing  as  representa- 
tive of  the  Union,  but  Mitchell  himself  removed  this 
obstacle  (which  was  a  real  one,  under  the  terms  of  the 
operators'  agreement)  by  consenting  to  be  regarded 
solely  as  the  miners'  elected  delegate  under  their  vote 
in  convention  the  week  before. 

We  assume  that  the  Commission  will  render  its 
judgment  in  due  time  and  that  its  decision  will  be 
accepted,  whatever  may  be  its  nature.  It  will  cer- 
tainly be  accepted  by  the  operators  whether  it  is  or 
is  not  in  their  favor.  We  hope  that  the  same  thing 
can  be  rightly  said  of  the  miners,  thongh  it  is  only 
stating  the  fact  to  say  that  much  misgiving  exists  on 
this  point  among  people  qualified  to  judge.  Renewal  this 
weekof  the  strike  at  the  works  of  numerous  independent 
operators,  chiefly,  It  would  appear,  because  employers 
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required  of  their  returniDg  hands  a  personal  pledge  to 
accept  the  Commission's  verdict,  was  no  reassuriDg 
incident.  This  renewed  strike  was  ordered  by  John 
Mitchell.  For  these  and  other  reasons,  it  is  our  hope 
that  the  Commission,  whatever  its  fiaal  conclusions  as 
a  body,  may  be  able  to  report  its  findings  as  unani- 
mous. Decision  against  the  contention  of  either  side 
to  the  controversy  by  a  bare  majority  would  be  un- 
fortunate and  we  are  not  at  all  sure  what  its  effect 
upon  labor  in  general  would  be  if  against  its  conten- 
tion, but  only  reached  by  a  majority  vote. 

This  leada  us  to  ask  again  the  question,  How  far,  if 
at  all,  labor  is  likely  to  be  benefited  by  this  strike  and 
by  the  compromise  which  has  followed  it.  We  do  not 
propose  to  test  this  question  by  an  estimate  of  the 
past  summer's  loss  in  wages.  If  a  rightful  and  per- 
manent advantage  to  the  wage-earner  was  to  be  the 
reward  of  a  successful  strike,  then  the  results  m'ght 
easily  compensate  for  very  serious  temporary  sacrifice. 
But  if,  on  the  other  hand,  an  advance  in>ages  or  a 
reduction  in  hours  of  employment,  secured  at  the  end 
of  five  months  of  idleness,  was  itself  to  be,  as  before, 
subject  to  the  vicissitudes  of  trade,  we  think  the  bene 
fits  highly  questionable. 

What  have  the  miners  actually  done?  They  have 
inflicted  great  damage  on  the  profits  of  their  employ- 
ers— who  were  compelled  to  go  on  paying  Interest 
charges  while  the  mines  were  idle.  It  is  possible  that 
the  rubers  have  also  inflicted  grave  damage  on  the 
trade  itself.  In  so  far  as  anthracite  mining  is  a  com- 
petitive industry,  its  competitors  must  necessarily 
have  gained  by  this  summer's  enforced  blockade  of 
hard-coal  mining.  What  the  anthracite  trade  has  lost 
employes  of  that  trade  have  lost  in  their  outlook  for 
future  employment. 

But  this  is  not  all.  The  result  of  this  strike,  with 
a  feeling  widespread  among  the  miners  that  the  Gov- 
ernment was  forced  to  come  to  their  aid,  has  been 
most  unfortunate  in  its  influence  on  labor.  We  are 
perfectly  well  aware  that  the  aggressiveness  displayed 
by  organized  labor  elsewhere  since  the  ending  of  the 
coal  strike  is  claimed  by  the  union  leaders  as  due  to 
the  greater  enthusiasm  of  the  men.  This  may  be  so, 
but  enthusiasm  is  sometimes  misdirected,  and  if  its 
excesses  cause  mischief  it  can  hardly  be  classed  as  a 
benefit  to  its  participants.  And  we  entertain  very 
little  doubt  that  this  spirit  will  cause  mischief.  Let 
us  consider,  for  one  instance,  the  extraordinary  per- 
formance of  the  miners  last  Wednesday.  The  men 
had  consented  to  go  to  work;  by  their  own  leaders' 
claim  they  were  sorely  in  need  of  the  wages;  the  pub 
lie's  need  of  coal  was  equally  urgent.  Yet  the  miners 
arbitrarily  declared  a  holiday,  stopped  work,  and  de- 
voted themselves,  with  the  usual  results,  to  celebrating 
the  anniversary  of  the  coal  strike  settlement  of  1900. 
On  the  one  hand  this  insolent  action — which  was 
apparently  approved  by  Mitohell — puts  a  touch  of 
absurdity  on  the  favorite  Union  picture  of  the  starv- 
ing miner.  Bat  the  matter  Is  much  more  serious,  as 
showing  the  Inflated  ideas  and  perverted  temper  of 
the  men.  Its  stolid  indifference  to  the  ideas  and 
needs  of  the  rest  of  the  community  is  of  a  piece  with 
the  action  of  various  unions  in  the  matter  of  member- 
ship in  the  State  militia.  It  has  been  seriously 
proposed  in  some  of  these  organizations  to  punish  a 
union  man  who  joins  the  National  Guard.  In  a  letter 
from  Toledo  to  the  Evening  Post,  John  Mulholland, 
President  of  the  Metal  Mechanics'  Organization,  in- 
dignantly denies  that  such  purpose  has  been  adopted; 


yet   this   very  latter  contains  the   following    extra- 
ordinary picture  of  the  Union's  point  of  view. 

A  delegate  from  the  Assembly  of  Schenectady  asked 
me  what  the  position  of  our  International  Association 
was  towards  members  who  were  members  of  the  State 
mititia. 

In  reply  I  said  that  wa  had  as  yet  taken  no  action 
in  this  matter,  and  that  while  we  did  not  favor  our 
members  joining  the  militia,  there  was  no  other  alter- 
native for  those  who  did  belong  but  to  serve  out  their 
unexpired  terms;  and  I  further  advised  them  that  no 
action  be  taken  against  those  who  had  unexpired 
terms  to  serve. 

Perhaps  this  is  a  minor  matter;  but  not  even  that 
can  be  said  of  the  action  of  the  Plasterers'  Union  in 
this  city.  In  this  matter  it  seems  to  be  altogether 
clear  that  the  workmen  have  olaimed  the  right  to 
select  and  remove  their  owo  foremen — in  other  words, 
that  the  man  whose  single  and  well-known  office  is  to 
represent  his  employer,  and  see  that  the  employes  are 
properly  doing  their  work,  shall  hereafter  be  the  mere 
creature  of  his  subordinates.  One  foreman,  thus  ap- 
pointed, is  stated  by  the  employing  plasterers  to  have 
replied  as  follows  to  his  employer's  criticism  on  the 
work  in  a  very  large  and  important  contract :  "  Boss, 
you  are  interfering  with  my  business;  either  you  or  I 
run  this  job.  You  have  been  giving  orders  to  the 
men  and  I  won't  have  it."  The  employer  insisted  and 
the  entire  force  of  plasterers  struck  work.  Let  it  be 
observed  that  in  this  case  there  is  no  question  of  non- 
recognitlon  of  the  Union  and  no  question  of  employ- 
ment of  non-union  men.  Yet  a  strike  of  plasterers 
was  extended  throughout  the  city. 

Such  episodes  as  this  may  well  suggest  the  query, 
what  are  we  really  coming  to  in  this  matter  of  restless 
labor?  We  do  not  propose  to  forecast  the  future,  but 
to  one  fact  we  must  call  attention.  If  the  process  of 
unsettling  wage  schedules,  time  schedules  and  sched- 
ules of  discipline  and  distribution  of  work  are  carried 
very  much  further,  the  industries  concerned  will  be 
seriously  embarrassed  and  the  laborers  will  suffer  with 
them.  Most  intelligent  watchers  of  recent  trade  de- 
velopments are  aware  what  was  the  first  and  in  some 
ways  most  decisive  cause  of  Eagland's  loss  of  ground 
in  the  neutral  export  markets.  It  wa3  the  strike  of 
the  British  machinists,  which,  after  leading  to  a  pro- 
longed and  angry  struggle,  was  ended  only  when  trade 
had  gone  to  competing  nations.  Returns  of  the 
British  unions  to  the  B^ard  of  Trade  this  month  show 
the  ratio  of  unemployed  to  be  5  per  cent,  against 
barely  3£  per  cent  at  this  time  in  the  year  before  the 
great  machinists'  strike.  There  is  a  moral  in  these 
.figures  which  the  elated  laborer  of  the  present  day 
may  profitably  ponder. 


RIGHT  TO  ASSESS  PERSONAL  PROPERTY 
HIGHER  THAN  REAL  ESTATE. 
There  are  some  points  of  general  interest  in  the 
decision  rendered  three  weeks  ago  in  the  case  involving 
the  right  of  the  municipal  authorities  to  assess  bank 
shares  at  their  full  value  where  real  estate  is  assessed 
at  much  less  than  its  actual  value.  The  litigation  re- 
lated entirely  to  an  old  tax — that  is  a  tax  imposed  for 
the  year  1896.  To  owners  of  bank  shares  in  this  State, 
the  question  raised  in  this  instance  possesses  at  pres- 
ent only  an  academio  interest,  since  the  method  of 
assessing  bank  shares  was  entirely  changed  last  year. 
By  the  Act  of  April  25  1901,  (see  Chronicle  of  May 
4  1901,  page  851),  bank  shares  are  now  taxed  1  per 
cent  upon  capital,  surplus  and  undivided  profits — in- 
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stead  of  being  taxed  as  other  personal  prop- 
erty and  bearing  the  local  rate  of  taxation — thus 
completely  altering  the  old  method  of  taxing  these 
shares. 

Nevertheless  the  general  question  of  the  right  of 
tax  boards  to  assess  one  class  of  property,  that  is 
personal  property,  npon  a  different  and  higher  basis 
than  another  class — real  estate — will  always  remain 
an  important  one.  If  our  city  authorities  carry  out 
their  declared  purpose,  real  estate  is  hereafter  to  be 
listed  for  taxation  at  its  full  value,  thus  wiping  out 
the  distinction.  But  even  if  this  is  done  or  attempted 
It  will  not  be  long,  we  must  suppose  (owing  to  the  en- 
hancement of  real  estate  values),  before  the  proportion 
will  again  fall  much  below  the  100  per  cent  sought. 
Hence  the  position  taken  by  the  Court  of  Ap- 
peals in  this  instance  as  to  the  legality  of  such  a 
distinction  between  two  classes  of  property  is  of  the 
highest  consequence  as  determining  and  defining  the 
powers  of  tax  boards  in  this  State  and  the  limits 
within  which  they  are  supreme  in  their  scope  of 
action. 

The  suit  in  which  the  present  decision  was  obtained 
was  brought  by  the  Mercantile  National  Bank  of  this 
city  to  restrain  the  municipal ty  of  the  City  of  New 
York  and  its  Receiver  of  Taxes  from] collecting  a  por- 
tion of  the  taxes  imposed  for  the  year  1896  upon  the 
bank's  stockholders.  The  allegations  in  the  com- 
plaint stated  that  the  laws  of  the  State  require  all 
property,  real  and  personal,  liable  to  taxation  to  be 
assessed  at  its  actual  value  ;  that  "the  real  estate  of 
said  city  liable  to  taxation  was  deliberately  and  in- 
tentionally assessed  and  taxed  at  not  more  than  60 
per  cent  of  the  actual  value  thereof  *  *  *  and  the 
shares  of  stock  of  the  plaintiff  were  deliberately  and 
intentionally  assessed  for  taxation  and  taxed  at  their 
full  or  actual  value  after  making  the  proper  allowance 
for  the  real  estate  of  the  plaintiff ;"  that  if  real  estate 
had  been  assessed  at  its  actual  value  '-'the  amount  of 
taxes  which  the  stockholders  of  the  bank  would  have 
been  required  to  pay  would  not  have  exceeded  65  per 
cent  of  the  amount  of  such  taxes  as  actually  levied 
and  demanded."  The  bank  had  previously  applied  to 
the  Commissioners  of  Taxes  and  Assessments  in  the 
proper  way  for  a  reduction  in  the  assessed  valuation 
of  the  shares  "in  order  to  equalize  the  taxes  of  its 
stockholders  with  the  taxes  of  other  property  on  the 
same  rolls,"  but  without  avail.  The  city  demurred 
to  the  complaint  for  insumcency  of  facts  to  consti- 
tute a  cause  of  action.  The  demurrer  was  sustained 
by  the  Special  Term  and  by  the  Appellate  Division, 
whence  the  case  was  appealed  to  the  Court  of  Ap- 
peals. 

After  going  at  length  into  the  question  whether  the 
right  to  resort  to  the  common  law  writ  of  certiorari 
exists  in  such  a  case,  and  whether  in  case  it  does 
exist  it  would  afford  an  adequate  remedy  for  the 
particular  grievance  assigned  in  the  complaint,  and 
also  reviewing  the  law  and  the  decisions  bearing  on 
the  case,  Judge  Gray,  who  wrote  the  opinion,  gives 
the  reasons  which  have  constrained  the  Court  to 
uphold  the  Tax  Commissioners.  He  notes  that  the 
complaint  is  founded  upon  the  provisions  of  the  Re- 
vised Statutes  of  this  State  that  "all  real  and  per- 
sonal estate  liable  to  taxation  shall  be  estimated  and 
assessed  by  the  assessors  at  its  true  value,"  and  upon 
the  failure  of  the  assessing  officers  to  comply  with 
that  provision  in  assessing  real  estate.  This  failure 
he  says  must  be  admitted  to  have  been  deliberate  and 


intentional  on  the  part  of  the  officers  charged  by  law 
with  the  duty  of  municipal  assessments  for  purposes 
of  taxation.  The  reasons  for  the  official  action  com- 
plained of  do  not  appear ;  but  it  is  not  alleged  to 
have  been  fraudulent  in  any  respect,  or  to  have  been 
impelled  by  a  motive  to  do  injustice,  or  with  the  pur- 
pose of  discriminating  to  the  injury  of  a  class  of  per- 
sons, or  of  a  species  of  property.  If  the  Tax  Com- 
missioners have  refused  to  follow  strictly  the  provi- 
sion of  the  Revised  Statutes,  with  respect  to  the 
valuation  of  the  taxable  re*l  estate  in  the  city,  it  does 
not  follow,  declares  Judge  Gray,  that  the  general 
burden  of  taxation,  as  finally  adjusted,  has  been  laid 
unequally,  or  inequitably,  upon  the  body  of  tax 
payers. 

The  inequality  which  is  complained  of  is  one  that 
is  incidental  to  a  general  plan  of  taxation.  That  is  to 
say,  there  is  no  complaint  of  inequality  in  this  assess- 
ment of  the  taxable  personal  estate;  it  is  that  the  tax- 
able real  estate  is  assessed  at  a  different  ratio  of  valu- 
ation from  that  adopted  as  to  personal  estate.  The 
Court  does  not  think  that  that  is  an  inequality  which 
can  constitute  a  legal  grievance,  as  would  be  the  case 
if  there  had  been  an  unequal  valuation  of  property  of 
the  same  class.  Underlying  the  governmental  power 
of  taxation  for  the  raising  of  revenues  is  the  principle, 
implied  from  the  nature  of  our  political  institutions, 
that  taxation  should  be  equal  in  the  sense  that  there 
shall  be  no  discrimination  against  persons,  nor  any 
classification  which  results  in  discrimination,  and  that 
the  common  burden  shall  be  sustained  by  common 
contributions,  regulated  by  some  fixed  general  rule 
which  operates  impartially. 

Is  this  a  case  where  that  principle  has  been  violated? 
asks  Judge  Gray,  and  he  answers  the  question  in  the 
negative.  "A  general  statutory  rule  has  been  disre- 
garded by  the  assessors  in  the  exercise,  presumably, 
of  an  honest  and  reasonable  judgment,  as  nothing  is 
charged  to  the  contrary ;  but  their  action  was  im- 
partial and  with  reference  to  the  whole  community. 
What  discrimination  was  exercised  was  solely  as  to  the 
basis  of  valuation  for  each  of  the  two  classes  of  prop- 
erty, into  which  all  of  the  property  of  the  oommunity 
was  divided."  That  there  may  be  a  different  basis  of 
valuation  in  the  assessment  of  real  estate  from  that  in 
the  cases  of  personal  estate  is  recognized,  the  Court 
declares,  by  the  Legislature  in  the  statutory  provision 
relating  to  the  taxation  of  the  capital  stock  of  corpor- 
ations that  their  real  estate  shall  be  deducted  at  its 
assessed  value. 

Judge  Gray  also  thought  it  might  fairly  be  assumed 
that  the  assessors  were  influenced  by  the  consideration 
that  an  assessment  of  personal  estate  is  subject  to  a 
deduction  for  the  debts  of  its  owner,  while  real  estate 
is  not,  and  that  the  latter  form  of  property  bears  the 
greater  proportion  of  taxes  for  the  reason  that,  unlike 
personal  estate,  it  oannot  be  concealed.  "It  is  a  fact 
of  common  knowledge  and  discussion  that  a  dispro- 
portionate share  of  the  public  burdens  is  thrown  on 
certain  kinds  of  property  because  they  are  visible  and 
tangible;  while  others  are  of  a  nature  to  elude  vigil- 
ance. Commonwealth  vs  Bank,  5  Allen,  428,  436. 
Such  considerations  may  well  influence  a  board  of 
assessing  officers  to  assess  real  estate  upon  a  different 
basis  of  valuation  in  order  to  equalize  the  burdens  of 
taxation.  Equality  is  unattainable,  and  can  never  be 
but  approximate." 

The  opinion  then  proceeds  to  consider  upon  what 
principle  a  court  of  equity  will  interfere  in  a  case 
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where  the  grievance  relates  to  the  determination  of  a 
political  body  acting  judicially  within  the  sphere  of 
its  jurisdiction.     "Publio  polioy  is  against  the  inter- 
ference by  injunction  to  restrain  the  collection  of  a 
tax  to  the  delay  and  detriment  of  the  public  business 
(Western  RR.  v.  Nolan,  48  N.  Y.,  613),  and  courts 
should  be  reluctant  to  grant  such  preventive  relief 
when  they  are  unable  to  do  complete  justice  by  caus 
ing  a  new  assessment  upon  j ust  principles.    A  court 
of  equity  does  not  sit  to  enforce  the  laws  of  the  State; 
nor  will  it  sit  in  review  of  the  judgment  of  a  political 
body  whose  judgment  in  the  assessment  of  property 
for  taxation  has  been  honestly  exercised.    Nor  will 
the  collection  of  a  tax  be  restrained  which  is  merely 
erroneous  and  is  not  void.     In  the  system  of  taxation 
whioh  was  created  for  the  City  of  New  York  by  the 
Consolidation  Act  of  1882,  an  official  board  was  pro- 
vided with  the  amplest  jurisdiction  to  hear  complaints 
and  with  power  to  act  upon  appeals  in  matters  of  as- 
sessments, as  might  seem  necessary  for  the  equaliza- 
tion of  taxation.    This  fact,  together  with  the  limita- 
tions upon  the  right  to  review  by  certiorari  the  de- 
cision or  action  of    the  board,    seems    strongly  to 
evidence  a  legislative  intention  that  the  scheme  of 
assessment  of  the  real  and  personal  estate  within  the 
oity,  for  purposes  of  taxation,   should  rest,   finally, 
in  the  wisdom  and  discretion  of  the  official  body  to 
which  it  has  been  confided." 

How  was  the  court  to  say  that  there  had  not  been 
an  equitable  adjustment  of  the  burden  of  taxation, 
nnder  the  rule  adopted  by  the  board  of  commission- 
ers ?  When  assessments  for  the  purposes  of  taxation 
are  made  upon  principles  applicable  alike  to  all  the 
members  of  a  community,  there  is  substantial 
equality.  "If  equality  is  equity,  there  is  no  in- 
equity in  a  general  scheme  of  assessment  for  taxation 
which  applies  to  the  whole  community  and  dis- 
criminates against  no  species  of  property."  The 
plaintiff's  bank  was  treated  like  all  other  moneyed 
corporations  and  its  stockholders  had  the  same 
privileges  as  are  possessed  by  other  holders  of  per- 
sonal property. 

The  inequality  of  which  complaint  was  made  was 
one  that  is  general  in  its  nature.  If  the  plaintiff's 
attack  were  allowed  to  prevail,  the  whole  assessment 
roll  might  be  invalidated  and  serious  embarrassment 
might  le  caused  to  governmental  operations.  The 
Court  did  not  think  that  the  exercise  of  the  equitable 
power  of  the  Court  could  be  Invoked  to  accomplish  the 
subversion  of  a  general  scheme  of  assessment  and  tax- 
ation which  has  been  adopted  by  the  department  of 
government  constituted  for  the  purpose.  "Equity 
will  go  far  to  afford  relief  in  cases  of  mistake,  or  for 
the  prevention  of  lraud,  or  to  secure  to  the  citizen  the 
equal  protection  of  the  laws;  but  it  is  not  its  province 
to  interfere  with  the  collection  of  a  tax  in  a  case 
where  the  grievance  assigned  does  not  relate  to  some 
question  of  fraud  or  of  illegal  discrimination  or  class- 
ification." 


MINNEAPOLIS  &  ST.  LOUIS. 
We  have  many  times  directed  attention  in  these 
columns  to  the  prosperity  which  is  being  enjoyed  by 
the  Minneapolis  &  St.  Louis  Railroad  Company  under 
the  management  of  President  Edwin  Hawley.  Each 
new  annual  report  as  received  makes  the  record  more 
noteworthy.  Both  the  common  stock  and  the  pre- 
ferred stock  of  the  company  are  now  on  a  5  per  cent 
dividend  basis,  and  the  results  for  the  twelve  months 


ended  June  30  1902  as  contained  in  the  pam- 
phlet report  for  that  period  issued  the  present 
week  show  that  these  dividends  are  being  lully 
earned  and  that  a  comfortable  surplus  remains  on 
the  operations  of  the  year  after  full  provision  for  the 

same. 

Rumor  has  been  busy  during  the  last  two  or  three 
years  crediting  several  large  railroad  systems  with  a 
desire  to  acquire  the  road,  but  the  property  still  re- 
mains independent  and  is  doing  remarkably  well  as 
a  separate  concern.  The  rumors  referred  to  doubt- 
less owe  their  origin  to  the  fact  that  this  little 
road  is  quite  eligibly  located  and  would  unquestion- 
ably make  a  desirable  addition  to  some  of  the  larger 
systems.  As  a  matter  of  fact,  however,  we  imagine 
the  owners  give  themselves  little  concern  as  to  whether 
there  are  any  intending  buyers,  since  results  are  prov- 
ing so  satisfactory,  even  without  an  alliance  with  or 
absorption  by  one  of  these  larger  systems.  The 
length  of  road  operated  the  late  year  remained  sub- 
stantially the  same  as  in  the  year  preceding,  but  pre- 
viously there  had  been  some  considerable  additions  to 
the  mileage.  Even  with  these  additions,  however,  the 
aggregate  length  of  ^road  is  not  large,  being  roughly 
642  miles. 

The  road  is  situated  in  a  good  section  of  country 
and  also  holds  a  position  of  considerable  strategic  im- 
portance. What  may  be  called  the  main  stem  extends 
from  the  Twin  Cities  at  St.  Paul  and  Minneapolis 
south  to  within  a  short  distance  of  D as  Moines.  There 
is  also  a  line  (the  Wisconsin  Minnesota  &  Pacific 
acquired  from  the  Rock  Island  in  1899)  extending  al- 
most due  west  from  the  kTwin  Cities  to  Watertown, 
South  Dakota.  From  a  point  on  this  latter  a  fork 
extends  down  to  Storm  Lake  on  the  Illinois  Central, 
64  miles  of  this  extension  having  been  opened  August 
19  1900.  From  Des  Moines  the  Rock  Island  fur- 
nishes a  connection  to  Omaha,  and  from  Fort  Dodge 
on  the  main  stem  the  Illinois  Central  affords  connec- 
tion with  the  same  point.  From  Albert  Lea  (also  on 
the  main  stem)  the  Burlington  Cedar  Rapids  &  North- 
ern, with  the  Chicago  Rock  Island  &  Pacific,  supplies 
an  outlet  to  Chicago,  while  from  Manley  Junction,  on 
the  Burlington  Cedar  Rapids  &  Northern,  the  Iowa 
Central  (which  la  controlled  by  the  same  parties  as 
the  Minneapolis  &  St.  Louis)  affords  a  line  to  Peoria, 
Illinois. 

Given  these  advantages  of  location  and  an  energetic 
management,  and  given  also  a  long  period  of  business 
prosperity  throughout  the  country,  and  likewise  a  con- 
siderable increase  in  mileage,  the  growth  in  traffic 
and  revenues  has  naturally  been  persistent  and  strik- 
ing. We  have  only  to  go  back  a  few  years  to  see  how 
large  this  growth  has  been.  In  1896-97  the  total  of 
the  gross  was  only  $2,006,505;  In  1897-98  there  was  an 
increase  to  $2,246,580;  then  in  1898-99  a  rise  to  $2,- 
500,004;  1899-0  saw  the  amount  up  to  $2,863,310;  in 
1900-01  there  was  a  further  advance  to  $3,275,503, 
while  for  the  year  under  review  the  total  is  $3,540,840. 
In  other  words,  in  five  years  there  has  been  an  expan- 
sion in  gross  earnings  of  about  75  per  cent.  The 
growth  of  the  net  earnings  has  been  no  less  striking. 
In  1896-97  these  net  amounted  to  $874,788;  in 
1897-98  there  was  an  increase  to  $950,959;  in 
1898-99  to  $1,061,999;  in  1899  00  to  $1,262,802; 
in  1900-01  to  $1,426,819,  with  a  further  expansion 
in  the  late  year  to  $1,568,465.  In  this  case  the 
expansion  in  the  five  years  has  been  not  far  from  80 
per  cent. 
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A  noteworthy  feature  in  the  late  year's  further  ad- 
dition was  a  gain  in  the  passenger  earnings,  which 
rose  almost  25  per  cent  as  compared  with  the  year 
preceding.  The  improvement  in  this  particular,  the 
report  tells  us,  occurred  mainly  in  through  travel, 
and  resulted  principally  from  an  increased  settlement 
in  Northern  Minnesota  and  the  Dakotas  by  people 
from  the  more  eastern  and  older  States.  In  aggre 
gate  gross  earnings  the  increase  as  compared  with  the 
twelve  months  preceding  was  only  8*10  per  cent.  In 
the  freight  revenues  the  increase  was  but  471  per 
cent.  This  increase  in  the  freight  earnings,  how- 
ever, is  a  good  showing,  bearing  in  mind  that  the  crop 
yield  in  the  territory  served  by  the  road  was  not  up  to 
that  of  the  previous  season  and  that  the  grain  ton- 
nage fell  off  over  117,000  tons,  being  only  458,045 
tons,  against  575,199  tons.  Part  of  the  loss  in  grain 
tonnage  was  offset  by  an  increase  in  the  shipments  of 
flour  and  other  mill  products,  but  the  aggregate  ton 
nage  in  agricultural  products  nevertheless  fell  5 J  per 
cent  below  that  of  the  year  preceding.  What  was 
lost,  however,  in  the  agricultural  tonnage  was  more 
than  made  good  by  increased  shipments  of  merchan- 
dise and  manufactures  and  various  other  items  which 
expand  with  the  expansion  in  general  business, 
bo  the  total  of  the  freight  traffic  for  1901  02 
was  1,940,268  tons,  against  1,766,287  tons  for 
1900-01. 

We  have  stated  that  there  was  a  handsome  surplus 
on  the  operations  of  the  twelve  months  above  the 
amount  required  for  the  5  per  cent  dividends  on  both 
common  and  preferred  stocks.  The  amount  of  these 
two  classes  of  stock3  is  $10,000,000  and  the  call  for 
5  per  cent  dividends,  therefore,  was  $500,000.  The 
amount  available  for  dividends  was  $696,724,  leaving 
hence  a  surplus  only  a  little  short  of  two  hundred 
thousand  dollars — $196,724.  This  is  after  charging 
to  maintenance  of  way  in  the  expenses  $223,795  for 
outlays  for  improvements.  The  aggregate  of  these 
expenditures  for  maintenance  of  way  and  structures 
averaged  close  to  a  thousand  dollars  per  mile  of  road 
operated— $991  75,  which  compares  with  $910  98  in 
1900-01,  the  expenditures  thus  having  been  very 
liberal  in  both  years. 

Reference  may  also  be  made  to  the  company's  oper- 
ating achievements.  We  directed  attention  in  re- 
viewing the  previous  report  to  the  large  percentage  of 
loaded  cars  shown  by  the  car  movement  and  the  high 
average  train-load  disclosed.  Conditions  the  late  year 
did  not  permit  the  continuance  of  the  exceptional 
record  of  the  previous  year,  but  the  company's  posi- 
tion in  this  regard  still  remains  noteworthy.  Thus 
the  percentage  of  loaded  car  mileage  to  total  mileage 
was  83-30  percent  in  1901-02  and  84-27  per  cent  in 
1900-01,  leaving  only  16*70  per  cent  of  empty  car 
mileage  In  the  late  year  and  15-73  per  cent  In  the 
previous  year.  The  train  load  was  reduced  (taking 
revenue  freight  only)  from  283  tons  to  255  tons,  the 
reason  being  that  the  company  has  been  doing  a  good 
deal  of  improvement  work,  and  while  this  work  was 
in  progress  it  became  necessary  to  reduce  the  weight 
of  trains  over  the  parts  of  the  line  where  such  work 
was  going  on.  Furthermore,  to  enable  the  road  to 
compete  successfully  for  certain  classes  of  commodi- 
ties, a  fixed  schedule  of  train  service  had  to  be  ar- 
ranged to  meet  the  demands  of  such  traffic.  Still, 
even  at  255  tons  the  train-load  compares  with  254  tons 
on  the  Chicago  Milwaukee  &  St.  Paul  and  with  249 
tons  on  the  Chicago  &  North  Western. 


COTTON    CONSUMPTION    OF    EUROPE 
AND    THE    WORLD. 

Mr.  Ellison's  "Annual  Review  of  the  Cotton  Trade'' 
was  issued  in  Liverpool  on  Wednesday  of  the  current 
week  and  the  cable  brings  us  all  the  statistics  of  inter- 
est contained  therein.  We  give  first  the  takings  by 
European  spinners  in  actual  bales  and  pounds  for  the 
past  season  in  comparison  with  the  figures  for  1900-01 
and  1899  1900. 


Oct.  1  to  Sept.  30. 

Grtat  Britain. 

Continent. 

Total. 

For  1901-02. 

Takings  by  spinners... bales 

3,305,000 

4,987,000 

8,292,000 

Average  weight  of  bales. lbs 

496 

485 

4890 

Takings  In  pounds 

1,636,015,000 

2,418,700,000 

4,054,715,000 

For  1900-01. 

Takings  by  spinners. . .  bales 

3,207,000 

4,691,000 

7,898,000 

Average  weight  of  bales. lbs 

508 

487 

4955 

1,629,212,000 

2,284.561,000 

3,913,773,000 

For  1899-1900. 

Takings  by  spinners . .  .bales 

3,298,00< 

4,473,00( 

7,771,000 

Average  weight  of  bales  .lbs 

503 

489 

4950 

Takings  in  pounds 

1,658,894,000 

2,1 87.467.00C 

3,846,361,000 

The  takings  of  spinners  in  Great  Britain,  stated  in 
ordinary  bales,  have  increased  according  to  the  above, 
93,000  bales,  but  on  the  Continent  the  takings  have 
been  296,000  bales  greater  than  in  1900  01.  Hence  for 
the  whole  of  Earope  the  total  in  bales  is  394,000  more 
than  the  previous  year.  Compared  with  1899-00  there 
is  In  all  cases  a  material  increase.  The  bales  given  in 
the  above  table  are,  as  already  stated,  of  ordinary 
weights;  the  average  weights  of  the  various  growths 
sontained  in  the  foregoing  for  1901-02,  as  cabled  to  us, 
are  as  follows:  American,  482  lbs.;  Egyptian,  728  lbs.; 
East  India,  400  lbs.;  Brazilian,  280  lbs.;  Symrna, 
400  lbs.,  and  West  Iodlan,  etc.,  210  lbs.  In  1900-01 
the  weights  were:  American,  489  lbs.;  Egyptian,  733 
lbs.;  East  Indian,  400  lbs.;  Brazilian  283  lbs.;  Symrna, 
400  lbs.  and  West  Indian,  etc.,  191  lbs. 

The  figures  of  takings  presented  above  furnish  a 
very  fair  indication  of  the  season's  res  alts,  the  mill 
stocks  having  been  quite  moderately  increased  both  in 
Great  Britain  and  on  the  Continent.  The  relations 
between  different  years  are  quite  clearly  presented  by 
bringing  together  in  tabular  form  not  only  the  tak- 
ings, but  consumption  and  stocks,  all  reduced  to  bales 
of  uniform  siza.  This  we  have  done  in  the  subjoined 
compilation,  which  covers  the  items  referred  to,  ex- 
pressed in  bales  of  500  lbs  ,  thus  enabling  the  reader 
to  see  quickly  the  changes  in  each  item  for  the  last 
three  years,  both  for  Great  Britain  and  the  Conti- 
nent. 


Bales  of  500  lbs.  each.  1901-02. 


Great  Britain— 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  daring  year 


Total  supply  for  year 

Total  consumption  for  year. 


36.000 
3,272,000 


1900-01. 


1899-00. 


47,000  63,000 

3,25i,000      3,318,000 


3,303,000 
3,253,000 


3,305,000      3,381,000 
3,269,000      3,334.000 


Stock  Oct.  1  (end  of  year) 55,000 


Continent — 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 

Total  supply  for  year 

Consumption  during  year. 

Stock  Oct.  1  (end  of  year) 


36,000 


47,000 


817,000        824,000         325,000 
4,837,000  I  4,569,000      4,375,000 


5,154,000 
4,784,000 


370,000 


4,893,000   4,900,000 
4,576,000   4,576,000 


817,000    324,000 


The  totals  for  the  whole  of  Earope  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.) 
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All  Europe. 


1901-02. 


1900-01. 


Stock  Oct.  1 353,000;     371,000 

Deliveries  during  year 8,109,000  [7,827,000 


Total  supply i  8,462,000 

Total  consumption ,  8,037,000 


8,198,000 
7,845,000 


1899-00. 


588,000 
7,693,000 


8,281.000 
7,910,000 


Stock  Oct.  1  (end  of  year) 425.000  I  353.000 


371.000 


Oar  cable  also  giveB  the  average  weekly  cousump 
tlon  (in  bales  of  500  Ihs  )  as  below. 


Consumption  per  Week.       1901-02. 


Great  Britain. 
Continent 


62,558 
93,000 


Total !  154,558 


1900-01. 


62,865 

88,000 


150,865 


1899-00. 


64,115 

88,000 


152.115 


The  foregoing  indicates  that  the  rate  of  consump- 
tion has  risen  the  past  season,  bat  that  it  still  exhibits 
a  decrease  compared  with  1898-99  and  1897  98;  com- 
pared with  earlier  years,  however,  an  appreciable  gain 
g  Indicated. 

It  is  of  coarse  understood  that  the  figures  of  tak 
ings  and  consumption  presented  above  relate  solely  to 
Great  Britain  and  the  Continent.  Corresponding 
statistics  for  the  United  States,  India,  Japan  and 
other  countries  must  be  added  in  order  to  arrive  at  an 
idea  of  the  world's  consumption.  For  the  United 
States  the  results  were  fully  set  forth  in  our  Annua 
Crop  Report  issued  in  September,  and  they  indicated 
a  satisfactory  increase  in  consumption  during  the  sea 
son  of  1901-2.  The  statistics  at  hand  from  India  in- 
dicate that  the  cotton-manufacturing  establishments 
have  used  less  cotton  daring  the  past  season.  For 
Japan,  etc.,  we  have  as  yet  no  later  information  than 
that  upon  which  the  estimate  given  in  our  crop  report 
was  based.  Bringing  together  the  results  for  Europe, 
India  and  the  United  States,  and  adding  the  total  for 
Japan,  Canada,  etc.,  we  practically  cover  the  world — 
at  least  that  part  of  it  from  which  any  reliable  data 
are  obtainable.  Below  we  give  these  returns  com- 
bined for  ten  consecutive  years,  all  bales  being  re- 
duced to  the  uniform  weight  of  500  lbs. 


World's  Great 

Consumption.  Britain. 

1891-92. 3,181.000 

1898-93 2,866.000 


Con-  United 

linent.  States. 

3,640,000  2,576,000 

3,692,000  2,551,000 


AU 
India.  Others.  Total. 
914,000  275,000  10.686,000 
918.000  295,000  10,322  000 
959,000  297,000  10,601,000 
1,074,000  446,000  11,543,000 
1,105.000  492,000  11,605,000 
1,004,000  546.000  11,880,000 
1,141,000  725,000  12,888,000 
1,314,000  845,000  14,015,000 
13,773.000 
13.416.00J 


1893-94. 3.233,000  3,848,000  2,264,000 

1894-96 3,250.000  4,030,000  2,743,000 

1895-96 3,276,000  4,16 ",000  2,572,000 

1896-97 3,224,000  4,368,000  2,738,000 

1897-93 3,432,000  4,628,000  2,962,000 

1898-99 8,519,000  4,784,000  3,553,000 

1899-00. 3.334.000  4,576,000  3,856,000    1.139,000    868.000 

1900-01 3.269.000  4.576.000  3.727.CO0    1,060.000    B0S.00O 

1901-02 3,253,000  4,784,000  4,037.000    1.004,000    908,000    13,986,000 

The  foregoing  compliariou  shows  that  the  world's 
consumption  in  1901  02  increased  570,000  bales  of  500 
lbs.  each  over  the  total  of  1900-01,  but  records  a  loss 
of  29,000  bales  from  1998-99. 

Our  cable  also  states  that  Mr.  Ellison  estimates 
that  Europe  and  the  United  States  (including 
amounts  shipped  from  this  country  to  Japan,  Can- 
ada, etc.,)  will  in  1901- 02  require  for  consumption 
12,850,000  bales  of  486  4  lbs.  average  weight,  making 
12,500,000  bales  of  500  lbs.  each,  against  12,707,000 
bileB  of  486-5  lbs.  average  weight,  equaling  12,365, 
000  bales  of  500  lbs.  each  in  1901-02.  In  Mr.  Bill- 
sons's  estimates  the  American  crop  is  placed  at  10,- 
800,000  bales,  850,000  bales  are  required  from  India, 
850,000  bales  from  E^ypt  and  350,000  bales  from  other 
sources  of  supply.  He  is  of  the  opinion  that  con- 
sumption in  Europe  will  be  113,000  bales  greater 
than  in  the  season  just  closed,  and  his  total  for  the 
United  States,  Canada,  etc.,  he  increases  by  22,000 
bales.  The  estimate  of  requirements  and  consump- 
tion in  detail  is  as  follows. 


Requirem'ts— Ordinary  bales. 

American 

East  Indian 

Egyptian 

Sundries 


Total  requirements 

Average  weight 

Requirements,  bales  500  lbs. .. 

Consumption— 500-lb.  bales- 
Europe 

United  States,  Canada,  &c. . 

Total  Europe,  America, &c. 


Estimated. 
1902-03. 


Hales. 
10,800,000 
850,000 
850,000 
350,000 


12,850,000 

486-4 
12,500,000 


8,150,000 
4,350,000 


12,500  000 


Actual. 
190102. 


Bales. 
10,679,000 
758,000 
876,000 
394,000 


12,707,000 

486-5 
12,365,000 


Actual. 
1900-01.   > 

Bales.  » 

10,286,000 

850,000 

693,000 

139,000 


11,968,000 

4901 
11,731,000 


8,037,000 
4,32s,000 


7,845,000 
3,886,000 


12,365,000       11.731,000 


These  are  of  course  not  intended  to  be  estimates  of 
the  yield  in  various  countries,  Mr.  Ellison  confining 
himself  to  pointing  oat  the  extent  to  which  in  his 
belief  each  source  of  supply  will  be  called  upon  to  con- 
tribute to  the  season's  consumptive  requirements.  In 
other  words,  he  is  of  the  opinion  that  12,850,000  bales 
of  ordinary  weight  will  be  necessary  in  order  to  avoid 
a  depletion  of  visible  supply  and  mill  stocks. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  during  1902  has  also  been 
received,  and  we  give  it  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years. 


Spindles. 

1902. 

1901. 

1900. 

1899. 

Great  Britain 

Continent 

United  States 

East  Indies 

47,000,000 

33,900,000 

21,559,000 

5,200,000 

46,100,000 

33,350,000 

20,870.000 

5,100,000 

45,400,000 

33,000,000 

18,590,000 

4,800,000 

45.400,000 

32,500,000 

17,938,000 

4,200.000 

Total 

107,659,000 

105,420,000 

101,790,000 

100038,000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  2,239,000  spindles,  in  which  excess  all  the 
countries  share. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  134 
shares,  of  which  100  shares  were  sold  at  auction  and  the  re- 
mainder at  the  Stock  Exchange.  The  transactions  in  trnst 
company  stocks  reach  a  total  of  231  shares,  including  80 
shares  of  Brooklyn  companies,  and  were  all  auction  sales. 
Stock  of  the  Franklin  Trust  Co.  of  Brooklyn,  which  had  not 
been  dealt  in  since  May,  1901,  when  the  quotation  was  298, 
was  sold  this  week  at  344.  Central  Trust  Co.  stock  sold  at 
1942  as  against  1910  last  July,  and  North  American  Trust 
Cd.  stock  advanced  to  289,  the  last  previous  sale  having  been 
made  in  June  at  265.  In  the  "curb"  market  the  sales  in- 
cluded National  City  Bank  stock  at  300,  North  American 
Trust  Co.  stock  at  292-292^,  and  Central  Realty,  Bond  & 
Trust  Co.  stock  at  766. 

$hare$.       Bawks— New  York.  Price.  Last  previous  tale. 

70  American  Exoh.  Nat.  Bank....    275*8  July  1902—    273*3 

2  Chemical  National  Bank 4,315  Sept  1902—4,402 

•34  Corn  Exchange  B *nk 425*2  Oct.  1902—    439 

2  Manhattan  Co.,  Bank  of  the....    310  Aug.  1902—    331 
13  Market  &  Fnlton  Nat.  Bank. . .    270  Aug.  1902  -    261 7§ 

3  Staten  Island,  1st  Nat.  Bank  of.    177  

10  United  National  Bank 133  Apr.  1902—    130 

Trust  CoMPANiES-.tfe»  York. 

8  Central  Trust  Co 1,941-1,942       Jnly  1902—1,910 

33  Farmers' Loan  &  Trust  Co 1,490  Oct.   1902—1,490 

20  Merchants' Trust  Co 375*4  Oct.   1902—    385*4 

10  N.  Y.  Life  Ins.  &  Trnst  Co 1,200  Oct.   1902—1,200 

20  North  American  Trust  Co 289  June  1902-    265 

10  Union  Trust  Co 1,400%  July  1902—1,400 

25  U.  8.  Mortgage  &  Tr.  Co 490  Mar.  1902—    490 

25  U.  8.  Trust  Co 1,725  Oct.   1902—1,750 

Tkust  Companies-  Brooklyn. 
10  Brooklyn  Trust  Co 480  Sept  1902—    480 

20  Franklin  Trust  Co 344  May  1901—    298 

50  People's  Trust  Co 347  Mar.  1901—    350 

*  Sales  at  the  Stock  Exchange. 

—Mr.  Frederick  Fowler,  who  was  recently  appointed 
Cashier  of  the  New  York  County  National  Bank,  began  his 
official  duties  on  Monday  of  this  week.  Mr,  Fowler  comes 
from  the  Fidelity  Bank  of  this  city,  to  which  institution  he 
was  appointed  cashier  in  December  1900  ;  previous  to  this  he 
held  an  important  confidential  position  for  over  eight  years 
with  the  National  City  Bank  of  this  city.    Tha  directors  of 
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the  New  York  County  National  Bank,  in  their  new  Cashier, 
therefore,  have  a  person  who  is  thoroughly  acquainted  with 
metropolitan  banking. 

— The  meeting  of  the  Trust  Company  S3ction  of  the 
American  Bankers'  Association  will  take  place  on  November 
11  at  Tulane  Hall,  New  Orleans.  The  programme  arranged 
is  as  follows : 

Meeting  called  to  order  by  the  Chairman  at  3  r.  m. 

Roll  call  by  the  Secretary  of  the  Section,  Mr.  James  B.  Branch. 

Address  of  welcome  by  Mr.  J.  H.  Ingwersen,  Vioe-PreBident  of  the 
Inter  State  Trust  &  BanklDg  Oompauy,  New  Orleans,  La. 

Reply  by  Mr.  John  Skelton  Williams,  Chairman  of  the  Trust  Com- 
pany Section  and  President  of  the  Richmond  Trust  &  Safe  Deposit  Co. 
of  Richmond,  Va. 

Report  of  the  Executive  Committee  by  the  Chairman,  Mr.  Breokin- 
1  dge  Jones,  First  Vice-President  of  the  Mississippi  Valley  >  Trust  Com- 
pany of  St.  Louis. 

Address  on  "The  Trustworthiness  of  a  Trust  Company,"  by  Mr.  A. 
C.  Stewart,  counsel  of  the  St.  Louis-Union  Trust  Company  of  8t.  Louis, 
Mo. 

Address  on]  "More  Adequate  Protection  of  Municipal  Bonds 
Through  the  Certification  of  Trust  Companies,"  by  Mr.  Clark  Williams, 
Treasurer  of  the  United  States  Mortgage  &  Trust  Company  of  New 
York  City. 

Address  on  "The  Investigation  and  Audit  of  the  Aooounts  of  a  Trust 
Company,"  by  Mr.  A.  O.  Klttredge,  0.  P.  A.,  New  York  City. 

Address  on  "The  Development  of  Trust  Companies  on  the  Pacific 
Coast,"  by  Mr.  J.  Dalzell  Brown,  Vloe-Presldent  and  Manager  Cali- 
fornia Safe  Deposit  &  Trust  Company,  San  Francisco,  Cal. 

Nomination  and  election  of  three  members  of  Exeoutlve  Committee 
to  serve  for  three  years. 

Suggestions  of  members  as  to  work  of  the  Section. 

General  discussion. 

The  full  programme  of,the  banking  section  of  the  Associa- 
tion appeared  in  our  issue  of  October  18. 

— The  Commercial  Trust  Company  of  New  Jersey,  in  con- 
nection with  the  announcement  of  its  appointment  as  trans- 
fer agent  of  the  Rock  Island  Company,  gives  notice  that 
it  has  opened  a  temporary  New  York  office  at  32  Liberty 
Street. 

— The  Mutual  Trust  Company  of  Orange,  N.  J.,  has  filed 
articles  of  incorporation.  It  has  1,000  shares  of  stock,  of  f  100 
each,  and  the  full  capital  of  $100,000  is  reported  as  paid  in. 
The  concern  will  receive  deposits  and  conduct  a  general  trust 
company  business..  Its  office  will  be  at  53  Freeman  St., 
Orange,  the  agent  being  Mr.  Orville  E.  Freeman. 

—The  stockholders  of  the  Atlas  National  Bank  of  Boston 
will  on  December  1  vote  on  the  question  of  reducing  the  cap- 
ital from  |1,500,000  to  $1, 000,000.  The  reduction  will  be 
effected,  it  is  reported,  by  the  repayment  to  the  stockholders 
of  one-third  of  tneir  holdings  at  $100  (the  par  value)  per 
share. 

—The  vacancy  in  the  presidency  and  board  of  the  First 
National  Bank  of  Worcester,  Mass.,  due  to  the  death  of  Mr. 
Albert  H.  Waite,  has  been  filled  by  the  election  to  both  po- 
sitions of  Mr.  William  D.  Luey.  Mr.  Luey,  in  addition,  is 
Cashier  of  the  Miller's  River  National  Bank  of  Athol  and 
Treasurer  of  the  Athol  Savings  Bank. 

—Mr.  J .  T.  Harmer,  who  recently  resigned  the  position  of 
Comptroller  of  the  Mexican  Central  Railway  Co.,  has  opened 
an  office  at  120  Milk  Street,  Boston,  and  offers  his  services  as 
an  accountant.  Mr.  Harmer  is  well  and  favorably  known 
in  financial  circles  in  Boston,  and  with  his  long  experience  is 
well  fitted  to  serve  corporations  in  matters  relating  to 
accounting. 

— A  charter  has  been  issued  to  the  Merchants'  Savings  & 
Trust  Company  of  Pittsburg.  The  company  has  a  larger 
capitalization  than  was  at  first  planned,  the  amount  being 
$500,000  in  place  of  $850,000.  As  the  shares  are  of  a  par  value 
of  $50  each,  the  issuance  of  10,000  shares  is  called  for,  which 
at  the  proposed  selling  price  of  $60  a  share  will  give  a  surplus 
of  $100,000.  A  room  has  been  rented  at  1410-1418  Fifth 
Avenue  for  the  temporary  quarters,  to  be  opened  to-day. 

— The  proposition  to  increase  the  capital  of  the  North 
American  Savings  Company  of  Pittsburg,  Pa.,  will  be  sub 
mitted  to  the  stockholders  at  a  meeting  called  for  December 
29.  This  concern  began  business  less  than  a  year  ago— 
November  25  1901— but  has  already  found  its  capital  of 
$350,000  insufficient  for  its  needs,  This  amount  is  therefore 
to  be  doubled  and  a  like  sum  of  $350,000  will  also  be  added 
to  the  surplus,  the  intention  being  to  sell  the  $50  shares  at 
$100  each.  A  dividend  of  1%  Per  c©11*  naB  Deen  deolared  to 
stockholders  of  record  October  81,  payable  November  15. 


—In  addition  to  the  regular  quarterly  dividend  of  5  per 
cent  the  Pittsburg  Trust  Company  of  Pittsburg  has  also  de- 
clared an  extra  dividend  of  5  per  cent,  payable  Nov.  1.  The 
quarterly  dividend  was  regularly  made  5  per  cent  in  July, 
previous  to  which  for  several  quarters  the  amount  had  been 
8  per  cent  with  an  extra  2  per  cent  dividend 

—On  November  15  the  first  payment  of  20  per  cent  on  the 
new  stock  of  the  Union  Trust  Company  of  Pittsburg  will  be 
made.  Similar  amounts  will  be  payable  on  the  15th  of  each 
month  thereafter  until  the  full  $2,000  on  each  $100  share  has 
been  paid. 

—Messrs.  Whitney  &  Stephenson  of  Pittsburg  are  now 
occupying  their  handsome  new  banking  rooms  on  the  ground 
floor  of  the  new  Frick  Building.  Special  mention  ought  to 
be  made  of  the  brokerage  department,  which  is  one  of  the 
largest  and  best  equipped  of  its  kind  in  the  country.  Every 
convenience  for  the  benefit  and  comfort  of  the  numerous 
patrons  of  the  firm  has  been  provided. 

—The  capital  of  the  Prudential  Trust  Company  of  Pitts- 
burg will  be  increased  from  $200,000  to  $250,000  by  the  issu- 
ance of  500  shares  of  $100  each,  to  be  sold  at  $150.  The  $35,- 
000  premium  is  to  be  added  to  the  surplus. 

— The  Diamond  Savings  Bank  of  Pittsburg,  now  in  pro- 
cess of  formation,  has  decided  upon  a  capital  of  $250,000  in- 
stead of  $100,000,  as  originally  planned.  The  stock  is  to  be 
paid  for  at  the  Diamond  National  Bank  (the  two  being  closely 
allied)  on  or  before  November  5,  and  the  opening  date  has 
been  set  for  November  17th. 

— The  imposing  building  just  completed  by  the  Keystone 
Bank  of  Pittsburg  was  opened  for  inspection  on  the  14th 
ult.  and  a  day  later  the  bank  commenced  business  in 
its  new  home.  It  is  located  at  320  to  824  Fourth  Avenue  and 
rises  to  a  height  of  15  stories.  The  banking  rooms  are  con- 
fined to  the  first  floor,  and  with  their  massive  mahogany  fix- 
tures and  furniture,  marble  walls  and  mosaic  floors  present  a 
strikingly  artistic  and  sumptuous  appearance.  The  officials 
are  Mr.  George  M.  Laughlin,  President;  W.  H.  Nimick,  Vice- 
President  and  A.  S.  Beymer,  Cashier. 

—The  increase  in  the  capital  of  the  United  States  National 
Bank  of  Pittsburg,  Pa.,  from  $200,000  to  $500,000  was  ap- 
proved by  the  stockholders  at  a  meeting  on  the  15th  of 
October. 

—A  booklet  has  been  issued  by  the  Ohio  Trust  Company 
of  Columbus  setting  out  the  advantages  of  possessing  a  safe 
deposit  vault  and  showing  illustrations  of  its  own  vaults. 
Besides  its  safe  deposit  department,  four  more  departments 
are  comprised  in  the  business  of  the  company— banking, 
trust,  real  estate  and  investment. 

— A  new  financial  institution  has  been  opened  in  Detroit, 
Mich.  It  is  the  Detroit  United  Bank,  Limited,  with  a  capital 
stock  of  $100,000  and  additional  individual  liability  of  $100,- 
000.  The  bank  has  not  the  power  to  make  loans  upon  com- 
mercial paper;  it  may,  however,  make  loans  on  real  estate 
mortgages,  but  only  for  an  amount  not  exceeding  fifty  per 
cent  of  the  value  of  the  security.  The  mortgages  will  be  the 
same  as  mortgages  running  to  other  savings  banks,  except 
that  they  will  require  a  small  payment  every  month  upon 
the  principal  as  well  as  the  interest.  Four  per  cent  per 
annum  will  be  paid  on  deposits  for  the  full  time  the  deposit 
is  left  with  the  bank,  without  loss  of  interest  for  broken  dates, 
The  officials  are:  Mr.  Frank  B  Leland,  President;  George 
H.  Hopkins  and  Silas  B.  Coleman,  Vice-Presidents,  and 
James  H.  Tribou,  Cashier.  The  bank  is  located  in  its  own 
new  building  at  204-30G  Griswold  Street. 

—It  is  expected  to  open  the  American  Savings  Bank  Com- 
pany of  Toledo,  Ohio,  a  new  organization,  in  about  a  month, 
The  capital  stock  is  $200,000,  and  the  officers  elected  are : 
President,  E.  G.  Ashley;  Vice-Presidents,  Peter  Parker  and 
Dr.  O.  Hasencamp,  and  Cashier,  E.  H.  Bradford. 

— The  officials  chosen  for  the  management  of  the  Commer- 
cial National  Bank  of  Sandusky,  a  certificate  for  whioh  was 
issued  on  October  10th,  are  Mr.  John  Whitworth,  President, 
and  William  L.  Allendorf,  Cashier.  The  authorized  capital 
has  been  increased  to  $150,000.  The  bank  began  business  two 
weeks  ago.  The  Second  National  Bank  of  Sandnsky,  whioh 
is  taken  over  by  the  Commercial,  went  into  voluntary  liquida 
tion  on  the  15th  inst.  The  corporate  existence  of  the  Moss 
National,  whose  business  thas  also  been  transferred  to  the 
Commercial,  expired  by  limitation  on  October  20th. 
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—The  plans  for  the  new  building  of  t  he  First  National 
Bank  of  Cincinnati  have  been  eomewhat  changed.  Instead 
of  a  twelve  story  structure  it  is  now  proposed  to  erect  one 
eighteen  stories  high,  which  will  give  the  bank  the  distinc- 
tion of  having  the  tallest  building  in  that  city. 

—Mr.  James  C.  Ernst,  President  of  the  Cincinnati  New- 
port &  Covington  Light  &  Traction  Company,  will,  it  is  an- 
nounced, be  the  President  of  a  Cincinnati  bank  now  in  pro- 
*  cess  of  organization,  and  to  be  capitalized  at  $1,000,000.  Its 
name,  the  Traction  National,  implies  the  handling  of  street 
railway  funds,  and  this  no  doubt  is  the  principal  objeot  of 
the  projectors. 

— The  expectation  of  a  large  attendance  at  the  annual 
meeting  of  the  Indiana  Bankers'  Association  at  Indianapolis, 
which  occupied  two  days,  October  22  and.23,  was  fully  borne 
out,  the  number  present  at  the  first  day's  session  exceeding 
that  at  the  preliminary  meetings  of  past  conventions  of  that 
organization.  The  general  prosperity  of  the  State  was  dis- 
played in  the  reports  of  the  various  district  chairmen— these 
reports  in  fact,  without  an  exception,  showing  that  the 
banks  and  people  of  Indiana  are  enjoying  the  greatest 
prosperity  ever  known.  An  address  on  "  The  Authority 
and  Duties  of  Bank  Officers"  by  Mr.  Charles  O.  Austin, 
Vice-President  of  the  National  Bank  of  North  America, 
Chicago,  was  one  of  the  numbers  on  the  program. 
Others  who  contributed  to  the  proceedings  were  Mr' 
J.  A.  L.  Pollard,  Cashier  of  the  Fort  Madison  Savings  Bank 
of  Fort  Madison,  Iowa,  whose  paper  treated  of  "The 
Octopus  and  the  Bank;'  Granger  Farwell  of  Chicago,  who 
discussed  "  Secondary  Reserve,"  and  Mr.  Henry  W.  Yates,  j 
President  of  the  Nebraska  National  Bank  of  Omaha,  Neb., , 
who  spoke  on  "  Branch  Banking  and  Assets  Currency." 
Short  speeches  were  also  made  by  several  New  York  bank 
officials,  inoluding  Mr.  W.  L.  Moyer,  President  of  the 
National  Shoe  &  Leather  Bank:  H.  A.  Smith,  Vice-Presi- 
dent of  the  Western  National  Bank,  and  Henry  ChapinJr., 
Vice-President  of  the  National  Bank  of  North  America. 
The  meeting  closed  with  the  election  of  the  following  offi- 
cers :  President,  Mr.  R.  L.  O'Hair,  President  of  the  Central 
National  Bank  of  Greencastle:  Vice-President,  W.  W.  Bon- 
ner, Cashier  of  the  Third  National  Bank  of  Greensburg,  and 
Treasurer  (re  elected),  C.  E.  Coffin,  President  of  the  Central 
Trust  Company  of  Indianapolis. 

—The  Washington  National  Bank  of  St.  Louis  is  in  process 
of  formation.  The  Comptroller  has  approved  the  applica- 
tion of  the  organizers,  who  have  decided  upon  a  capital  of 
$200,000.  Mr.  James  M.  Sutherland  of  106  Laclede  Build- 
ing, St.  Louis,  is  receiving  subscriptions  to  the  stock  of  the 
new  bank. 

—Former  Vice-President  H.  C.  Henderson  has  succeeded 
the  late  Mr.  Thomas  G.  Smith  as  President  of  the  Parkers- 
burg  National  Bank  of  Parkersburg,  W.  Va. 

—The  officials  of  the  National  Bank  of  Savannah  and  the 
Oglethorpe  Savings  &  Trust  Company  of  Savannah,  who 
have  for  some  time  past  been  considering  the  securing  of 
more  commodious  quarters,  have  purchased  a  corner  loca- 
tion at  Bull  and  Broughton  streets,  where  a  modern  office 
building  will  be  erected.  Nothing  is  expected  to  be  done  on 
the  new  site  before  the  first  of  the  year  at  least,  owing  to 
present  leaseholds. 

—Mobile,  Ala.,  which  is  at  present  without  a  trust  company, 
will  shortly  have  two  such  institutions.  The  Central  Trust 
Company  has  been  organized  to  do  business  in  that  city,  with 
a  capital  stock  of  $250,000.  Its  out-of-town  stockholders  in- 
clude Mr.  John  E  Borne,  President  of  the  Colonial  Trust 
Company  of  New  York  City,  and  Leopold  Kleybolte,  President 
of  the  Western  German  Bank  of  Cincinnati.  Mr.  F.  B. 
Merrill  has  been  elected  President  of  the  Central  Trust,  with 
Mr.  Murray  Wheeler  as  Secretary  and  Treasurer.  Offices 
have  been  secured  at  No.  62  St.  Francis  Street,  and  the  open- 
ing date  is  scheduled  for  early  in  November. 

The  other  trust  institution  will  be  the  City  Bank  & 
Trust  Company,  of  Moli'e,  which  is  now  organizing  with  a 
view  to  consolidating  and  taking  over  the  business  of  the 
City  National  Bank  of  Mobile.  The  latter  has  a  capital  of 
$200,000,  but  its  successor  will  be  capitalized  at  $500,000,  with 
a  paid-in  surplus  of  f 350,000.  The  additional  stock  ($100  par) 
will  be  sold  at  $200  per  share.  In  the  subscription  blank 
ssued  by  the  City  Bank  &  Trust  Company,  it  is  announced 


that  "the  subscriptions  are  made  each  upon  the  express 
conditions  that  the  said  City  Bank  &  Trust  Company  ar- 
range to  take  over  the  business  (including  its  assets,  lia- 
bilities and  good  will)  of  the  City  National  Bank,  share  for 
share  alike,  or  by  some  other  arrangement  made  upon  that 
basis  ;  the  intention  being  to  absorb  said  bank  and  take  over 
its  business  either  by  the  exchange  of  2,000  shares  of  the 
capital  stock  of  the  City  Bank  &  Trust  Company  for  the 
capital  stock  of  said  bank,  or  by  the  use  of  the  proceeds  of 
said  shares,  or  by  a  consolidation  upon  the  basis  of  a  stock 
issue  of  two-thirds  of  the  entire  $500,000  capital  stock  of  the 
City  Bank  &  Trust  Company  in  payment  or  exchange." 

— The  stockholders  of  the  Bank  of  Biloxi,  Biloxi,  Miss.,  have 
ratified  the  action  of  the  directors  in  the  proposed  increase  of 
capital  from  $10,000  to  $50,000.  The  institution  has  just 
opened  a  savings  department  to  be  oontinued  until  a  charter 
for  the  Biloxi  Trust  &  Savings  Bank  (to  be  controlled  by 
those  who  control  the  bank)  has  been  secured,  when  this  par- 
ticular branch  will  be  turned  over  to  the  new  concern. 

—The  new  building  erected  and  just  completed  by  the 
Georgia  Railroad  Bank  of  Augusta,  Ga.,  is  a  worthy  home 
for  a  worthy  institution.  It  was  drawn  from  plans  that  took 
the  prize  at  the  Paris  World's  Fair  for  the  model  bank.  The 
structure  is  one  story  high,  and  the  interior  and  exterior 
ornamentations  display  workmanship  of  an  exceptionally 
high  order. 

—The  First  Mortgage,  Bond  &  Trust  Company  of  Chicago 
— a  State  institution — mentioned  in  our  issue  of  last  Satur- 
day, is  to  have  a  capital  of  $250,000.  It  will  do  a  general 
banking  and  savings  business,  but  its  prime  object  will  be  to 
deal  in  Chicago  improved  real  estate  mortgages,  and  to  buy 
and  sell  high-grade  bonds.  Mr.  F.  W.  McKinney  is  to  be 
the  Manager  of  the  Company  and  Mr.  C.  C.  Broomell  the 
Secretary. 

—Parties  interested  in  the  formation  of  the  new  Mercan- 
tile National  Bank,  Chicago,  have  secured  an  option  on  the 
southern  half  of  the  ground  floor  of  the  National  Life  Build- 
ing on  La  Salle  Street,  now  occupied  as  an  insurance  office, 
The  location  is  excellent  and  the  quarters  commodious. 
James  G.  Trainer  is  most  prominently  talked  of  for  Presi- 
dent of  the  new  bank. 

—Mr.  D.  W.  Twohy,  Vice-President  of  the  First  National 
Bank  of  West  Superior,  Wis.,  is  to  take  an  active  part  in 
the  management  of  the  Old  National  Bank  of  Spokane, 
Wash.  A  controlling  interest  in  the  latter  was  recently  se- 
cured by  Mr.  Twohy,  his  brother  James  C.  Twohy,  J.  D. 
Farrell,  President  of  the  Pacific  Coast  Transportation  Com- 
pany, and  others. 

—Mr.  M.  V.  Watson  has  been  elected  Third  Vice-President 
cf  the  United  States  &  Mexican  Trust  Company  of  Kansas 
City,  Mo.,  in  which  Mr.  A.  E.  Stilwell  is  interested. 

—The  California  Bankers'  Association,  following  its  usual 
custom,  has  compiled  in  book  form  the  details  of  the  pro- 
ceedings of  the  present  year's  convention,  held  in  San  Jose 
the  last  three  days  of  May.  The  association  is  a  growing  one 
and  is  officered  by  Mr.  James  K.  Lynch,  Cashier  of  the  First 
National  Bank  of  San  Francisco,  as  President ;  Frank  Miller, 
President  of  the  National  Bank  of  D.  O.  Mills  &  Co.  of 
Sacramento,  as  Vice-President;  R.  M.  Welch,  Assistant  Cash- 
ier of  the  San  Francisco  Savings  Union,  as  Secretary,  and  G« 
W.  Kline,  Cashier  of  the  Crocker- Woolworth  National  Bank 
of  San  Francisco,  as  Treasurer. 

—The  Pueblo  National  Bank  of  Pueblo,  Colo.,  capital 
$100,000,  has  gone  into  voluntary  liquidation.  The  action 
went  into  effect  on  October  15,  according  to  a  resolution  of 
its  stockholders  under  date  of  October  6. 

—The  State  National  Bank  of  South  McAlester,  I.  T.,  which 
we  announced  in  these  columns  on  August  2d  was  to  be 
absorbed  by  the  American  National  Bank  of  South  Mc- 
Alester, went  into  voluntary  liquidation  on  October  15. 
Under  the  plan  of  consolidation  the  American  National  has 
increased  its  capital  from  $50,000  to  $100,000. 

—The  Metropolitan  Bank  of  Toronto,  Ontario,  which  is 
being  promoted  by  Messrs.  A.  E.  Ames  &  Co.,  of  Toronto, 
will,  it  is  believed,  be  in  shape  for  business  by  the  15th  inst. 
Mr.  A.  E.  Ames,  as  was  expected,  has  been  installed  as  Presi- 
dent and  Mr.  R.  H.  Warden  as  Vice-President.  Mr.  F.  W. 
Baillie  has  been  appointed  General  Manager. 
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Bistort  of  First  National  Bank  of  Chicago,  Preceded 
by  an  Account  of  Banking  in  the  West,  and  Especially  at 
Chicago.  By  Henry  C.  Morris.  Chicago:  R.  R.  Donnelley  & 
Sons  Company. 

The  First  National  Bank  of  Chicago  has  issued,  in  a  hand- 
some volume  of  210  pages,  a  historical  sketch  of  the  institu- 
tion, taking  as  occasion  the  expiration  of  its  second  charter. 
It  might  also  take  a*  important  dates  in  its  career  its  recent 
absorption  of  the  Union  and  Metropolitan  national  banks 
(the  ^former  of  which  was  nearly  as  old  as  itself ),  also  the 
fact  that  it  is  now  in  its  fortieth  year  and  will  soon  move 
into  a  new  building,  which  will  be  its  fourth. 

The  bank  has  not  such  comparative  age  as  have  a  few  of 
our  banks  here  in  New  York,  for  Chicago  herself  is  young  ; 
it  therefore  can  make  no  contributions  of  its  own  to  the 
early  financial  history  of  the  country  ;  but  the  volume  gives 
an  interesting  sketch  of  early  banking  in  Chicago  which  may 
well  claim  attention.  Before  1835  (which  was  very  early  in 
Chicago)  any  trader  who  had  ocoasion  to  make  a  remittance 
to  the  East  could  be  accommodated  by  calling  on  his  fellow- 
townsman,  Gordon  S.  Hubbard,  who  incidentally  kept  a 
current  account  in  Buffalo  and  whose  drafts  were  always 
paid. 

But  in  December  of  1835  the  State  Bank,  which  had  al- 
ready been  incorporated,  opened  a  branch  in  the  village.  Any 
sort  of  paper  which  this  concern  would  receive  and  which 
would  also  circulate  in  trade  was  regarded  as  good,  for  the 
©rude  early  notion  about  money  was  accepted  without  ques- 
tion then,  to  wit.,  that  the  value  and  test  of  money  was  the 
fact  that  the  people  would  "take"  it.  By  a  law  which  legis- 
latures have  vainly  sought  to  avoid,  but  have  not  attempted 
directly  to  repeal,  the  poorer  currency  drove  out  the  better, 
and  what  silver  coins  had  been  circulating  were  soon  dis- 
placed by  this  paper.  This  bank  failed  in  1843,  its  Chicago 
branch  going  down  with  it,  and  then  people  made  shift  with 
substitute  devices  for  a  number  of  years. 

For  one,  the  Chicago  Fire  &  Marine  Insurance  Company, 
chartered  and  organized  in  1837,  had  been  expressly  forbid- 
den to  go  into  banking  or  to  issue  any  notes;  it  obeyed,  and 
disobeyed,  the  order  by  issuing  demand  certificates  of  de- 
posit. A  little  later  the  Territorial  Legislature  of  Wisconsin 
chartered  the  Wisconsin  Fire&  Marine  with  authority  "  to 
receive  money  on  deposit  and  to  loan  it  on  satisfactory 
security,  and  to  invest  such  capital  as  it  may  have  in  the  pur- 
chase of  public  or  other  stock  or  in  any  other  moneyed  trans- 
actions for  the  sole  benefit  of  the  company,  but  nothing  con- 
tained in  this  section  shall  give  the  company  banking  privi- 
leges." This  charter,  which  virtually  gave  permission  to 
transact  some  banking  in  detail  and  forbade  it  in  general, 
suited  the  intent  of  the  founders,  and  of  course  they  put  out 
notes,  being  encouraged  to  do  so  by  the  example  ot  the 
others  who  had  done  this  without  any  color  of  legal 
authority.  These  notes  always  had  a  high  standing,  and 
were  all  redeemed  to  the  end. 

Early  in  1862  banking  in  Chicago  (the  city  having  a  popu- 
lation approximating  150,000)  was  represented  by  one  local 
bank  and  a  half  dozen  others  which  bad  agencies  there  ;  the 
total  volume  of  issues  of  all  these  seven  concerns  was  under 
$150,000,  and  naturally,  if  not  necessarily,  notes  issued  out- 
side the  State  and  not  redeemable  within  it  were  put  in  circu- 
lation. "Indeed,  the  city  was  soon  notorious  as  the  centre 
from  which  great  quantities  of  this  paper  were  scattered 
broadcast ;  thus  the  people  suffered,  trade  was  uncertain  and 
business  was  prosecuted  for  the  next  18  months  under  a 
cloud  of  difficulties."  The  passage  of  the  National  Currency 
Act  showed  to  several  Chicago  business  men,  who  were 
justly  dissatisfied  with  these  conditions,  that  the  time  was 
ripe,  and  they  founded  the  First  National,  with  |250,000 
capital. 

Of  the  First  National  Bank  of  Ciioagothe  record  is  of  such 
unbroken  success  that  there  is  very  little  in  the  way  of  inci 
dent  to  select  which  would  seem  interesting  to  one  not  finan- 
cially concerned  with  it.  Mr.  Lyman  J,  Gage  came  into  it 
in  1869,  as  Cashier;  as  Vice-President  in  1832;  as  President 
in  1891,  and  so  remained  until  he  retired  to  become  Secretary 
of  the  Treasury  under  McKinley.  By  the  year  1872  the  bank 
•was  one  of  the  very  strongest  in  Chicago  and  it  passed 
through  the  memorable  trial  of  1873  without  suspending.    In 


1882  it  reorganized  for  another  term  of  twenty  years.  On 
July  1  of  this  year,  after  absorbing  the  Union  and  the  Metro- 
politan national,  its  capital  and  surplus  stood  at  14  mil- 
lions, its  loans  at  60  millions  and  its  deposits  at  about  95 
millions.  Its  dividend  schedule  shows  that  dividends  were 
passed  only  five  times  in  all,  which  was  in  1868-70;  10  and  5 
semi  annually  and  2%  and  3  quarterly  have  been  the  regu- 
lar rates,  with  some  very  large  extras. 

Mr.  Gage  was  followed  in  the  presidency  by  James  B. 
Forgan,  the  present  incumbent;  both  he  and  his  brother, 
David  R.,  lately  President  of  the  Union  National  and  now 
Vice-President  of  the  First,  are  Scotchmen,  like  many  an- 
other successful  banker  in  America.  The  present  Cashier, 
Richard  J.  Street,  came  into  the  bank  as  a  messenger  when 
not  quite  19,  and  is  in  the  same  line  of  promotion  over  which 
so  many  have  traveled  before  him. 

Unless  in  case  of  an  institution  which  dates  so  far  back 
that  its  own  life  was  interwoven  with  the  earliest  struggles 
in  the  life  of  the  country,  or  unless  it  became  involved  in 
some  phase  of  especial  general  struggle,  there  is  naturally 
very  little  incident  of  picturesqueness  in  the  career  of  a  bank. 
We  can  say  that  it  has  been  unbrokenly  successful -a  fact 
of  pride  and  significance,  but  one  quickly  told.  This  is  to 
be  said  of  the  First  National  of  Chicago— always  strong, 
thriving,  honoiable  and  influential,  and  now  a  power  in  the 
great  Northwest. 


The  Essentials  of  Business  Law,  by  FxancisM.  Bnrdick, 
Dwight  Professor  of  Law  in  Columbia  University  Law 
School.  Pp.  286.  Price,  $1  25.  New  York:  D.  Appleton 
&Co. 

This  little  book  is  well  devised  to  give  one  who  is  not  a 
lawyer,  and  does  not  "expect  to  be,  a  general  idea  of  the  es- 
sential principles  and  rules  of  law  governing  ordinary  busi- 
ness transactions.  The  author  remarks  that  the  social  state 
m'ght  be  defined,  in  one  aspect  of  it,  as  a  tacit  agreement 
by  which  each  member  surrenders  some  natural  rights  in 
order  that  he  may  preserve  the  remainder.  The  chief 
right  of  savagery  is  that  strength  is  power  and  possession  is 
title;  the  first  lesson  of  the  social  state  is  that  the  strength 
of  any  one  individual  is  subordinate  to  the  strength  of  all 
and  tbat  the  right  of  property  is  distinct  from  the  mere  inci- 
dent of  possession. 

But  if  anybody  ever  did  seriously  imagine  (acoor ding  to  a 
theory  of  the  social  compact  ascribed  to  Rousseau  and  his 
school)  that  our  ancestors  once  gathered  on  a  plain  and  there 
and  then  came  to  an  agreement  to  exchange  savagery  for 
society,  with  a  system  of  rules  all  ready,  such  person  was 
very  foolish.  For  it  is  certain  that  savage  strength  and  the 
rude  notion  of  something  better  must  have  had  a  long  strug- 
gle and  that  the  social  state  came  through  a  slow  evolution; 
having  eeen  this  process  in  modern  historic  times  we  know 
that  it  must  all  the  more  have  occurred  before  the  times  of 
records  began.  Law  grew  slowly  out  of  a  very  rude  notion 
of  what  was  fair  between  man  aid  man,  and  it  still  grows 
"  from  precedent  to  precedent,"  along  the  same  course. 

The  term  "common  law,"  which  has  now  little  or  no  sig- 
nificance for  laymen,  means,  according  to  one  authority, 
"the  whole  body  of  legal  principles  and  usages  which  is  com- 
mon to  all  parts  of  England  and  now  to  all  jurisdictions 
whose  law  i3  of  English  origin  ";  in  another  sense,  the  term 
is  used  to  designate  unwritten  law,  i.  e.,  declarations  which 
which  have  not  been  "prf  scribed  in  a  specific  form  of  words 
by  the  legislative  authoiity."  Law  merchant,  to  wit,  mer- 
chant or  mercantile  or  business  law — while  it  might  be 
called  one  division  of  the  common  law  in  that  it  was  founded 
on  the  common  sense  and  natural  idea  of  justice  and  also 
was  unwritten — is  distinguished  from  the  so-called  common 
law  in  one  very  striking  manner,  the  comparative  simplicity 
and  prrmptnees  of  its  action. 

In  1692  New  York  enacted  a  law  "for  the  settling  of  fairs 
and  marquets,"  which  authorized  the  governor  or  ruler  of 
such  fair  "to  have  and  hold  a  court  of  Pypowder."  This 
same  peculiar  word,  only  with  a  spelling  which  more  dis- 
tinctly shows  its  Greek  derivation,  was  need  much  earlier  to 
describe  the  first  merchants'  courts,  which  were  called  "pe- 
poudrous,"  because  of  the  rapidity  of  their  despatch  of  busi- 
ness. These  courts,  established  in  certain  market  towns,  so 
designated  in  'ithe  statute  of  the  staple,"  in  1353,  in  the  reign 
of  Eiward  III.,  were  intended  "to  give  encouragement  to 
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merchant  strangers  to  come  with,  their  wares  and  merchan- 
dise into  the  realm." 

These  merchants,  being  often  non-residents,  especially 
needed  rapid  disposition  of  their  disputes,  and  so  the  statute 
declared  that  "  speedy  right  be  done  to  merchants  from  day 
to  day  and  from  honr  to  hour,  according  to  the  laws  used  in 
suoh  staples  before  this  time  hold  en  elsewhere  at  all  times, 
so  that  the  merchants  be  not  by  malice  delayed  for  default 
of  speedy  rtmedy."  These  courts  were  called  "  pepoudrous," 
because  of  their  swift  work,  or,  as  Lord  Coke  wrcte  of  it, 
two  and  a  half  centuries  after  this  statute  of  the  staple,  "  be- 
cause that  for  every  fair  or  market  there  shall  be  as  speedy 
justice  done  for  the  advance  of  trade  and  traffic  as  the  dust 
can  fall  from  the  feet,  the  prcceedirg  there  beiDg  from  hour 
to  hour." 

On  the  contrary,  the  law's  delay  must  have  begun  with  the 
common-law  courts.  They  were  highly  spectacular  and  de- 
liberate; in  the  fifteenth  century  and  probably  earlier  they 
sat  only  at  stated  periods,  aDd  cnly  frcm  8  to  11  in  the  morn- 
ing; they  tock  their  time,  stood  for  technicality  and  stately 
procedure,  and  theli'.igant  of  to-day  may  get  what  comfort 
he  can  out  of  the  assurance  that  the  law  has  always  felt  able 
to  wait  with  composure. 

Mercantile  law,  having  thus  begun  with  usages  in  public 
markets,  has  expanded  into  a  large  variety,  as  is  shown  by 
the  titles  in  this  volume,  such  as  contracts,  agency,  bail- 
ments, bankruptcy,  insurance,  negotiable  paper,  property, 
partnerships,  etc  Each  of  these  chapters  is  subdivided  into 
many  points,  which  are  despatched  with  brevity  and  terse- 
ness. The  volume  is  one  in  a  series  of  twentieth-century 
text  bocks,  and  is  intended,  not  for  lawyers,  but  for  boys 
and  girls  in  cur  secondary  schools. 

The  author  believes  the  average  high- school  boy  crgiil 
can  acqniie  an  accurate  knowledge  cf  the  essential  princi- 
ples of  business  law  if  lucidly  set  forth.  He  refrains  en- 
tirely from  quoting  from  court  decisions  beyond  a  sentence 
or  two  and  never  cites  any  decision  by  title  in  the  customary 
manner,  merely  savii  g  that  such  and  such  courts  have  de- 
cided so-and-so.  The  volnme  is  gotten  up  in  an  attractive 
and  orderly  shape  and  provided  with  a  topical  as  well  as 
with  an  alphabetical  index.  Its  appearance  and  purpose  fit  in 
with  the  modern  tendency  to  specialize  business  education, 
and  children  of  either  sex  who  do  not  propose  such  a/i  edu- 
cation may  find  it  snggestive  and  informing. 


Accountants'  Guide.  For  Executors,  Administrators,  As- 
signees, Receivers  and  Trustees.  By  Fiancis  Gottsberger,  C. 
P.  A.  New  York:  Gecrge  G.  Peck,  Publisher,  117  Chambers 
Street. 

This  ought  to  be  a  useful  book  to  persons  charged  with  the 
care  or  administration  of  estates.  As  the  author  well  says, 
such  persons  are  not  always  sufficiently  informed  as  to  the 
proper  method  of  keeping  their  accounts  of  receipts  and  dis- 
bursements. Hence,  when  called  upon  to  present  a  state- 
ment of  their  proceedings  to  a  court  to  be  adjudicated  upon, 
they  find  it  difficult  to  give  in  a  plain  and  intelligible  form 
the  data  and  facts  which  they  are  supposed  to  furnish.  The 
book  aims  to  supply  this  want.  It  does  not  claim  to  give  all 
the  information  that  may  be  required  from  time  to  time  in 
keeping  and  presenting  the  accounts  of  an  estate,  but  is  in- 
tended to  show  how  such  accounts  may  be  kept  in  a  correct 
way.  It  is  not  its  purpose  to  deal  with  the  legal  complica- 
tions which  may  arise  in  the  care  of  an  estate,  excepting  to 
the  extent  of  stating  the  obligations  of  an  executor,  etc.,  and 
his  duties  in  the  matter  of  keeping  his  accounts  and  present- 
ing them  in  proper  form.  A  chief  merit  of  the  book  is  the 
extended  illustrations  and  demonstrations  which  it  contains. 
The  cash  book  is  shown,  also  the  check  book,  and  how  entries 
in  it  ought  to  be  made  ;  then  the  journal  is  given  and  also 
the  method  of  keeping  the  ledger.  To  this  is  added  the  form 
of  accounting  followed  by  the  Surrogate  in  the  judicial  set- 
tlement of  the  accounts  of  executors.  Altogether  there  is 
much  practical  information  for  those  having  use  for  it. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
September,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries 


Foreign  trade  movement  of  the  United  states. 
[In  the  following  tables  three  cipher*  (000s)  are  In  all  oaten  omitted.) 


-1902.- 

lmports.      Excess. 

»  $ 

231,716+105.748 

22  1,626  +7  0.106 

79.143  +9643 

7«v»*H  +  16,019 

&7,fc20  +27.702 

Total 937.451      702.233  +235.818 

Gold  and  Gold  In  Ore. 

Jan.  March.       15,073           5,831  +9.248 

5,208            7,366  —2.163 

7, -85             1,455  +0,4*0 

2,306             5.284  —2.979 

518             3,012  —2.497 


Exports. 
Merch'dlae.     < 

Jan.  March.     337.464 

April- June. 

July 

August 

September. 


30<».7.;2 
88  7  1 
94.942 

115,622 


. 1901. v 

Exports.     Imports.     Extttc* 
%  I  * 

373.767      209.C88  +164.062 

34N.094       223.746  +  124.36© 

199.458  73.088     +36,370 

1OM.084  7.4.187     +34.887 

_106,9.(0         06,827     +40,168 

1,046.319      646,478  +399.684 


April-June 

July 

August.  ... 
September. 

Total 30.981  22.938 

Sliver  and  Silver  In  Ore. 

Jan.-March.       11,752  6.420 

10,776  5,800 

3,671  2,457 

4.746  l,f87 

4,0.46  2,3»8 


9,128 

20.363 

2.S76 

162 

163 


8.844 
7.284 
4,i>7fl 
3.4W1 
11,906 


+481 
+  1  3,078 

-l.aoi 

-3.3  39 

-11,742 


April-June. 

July 

August  .  ... 
September. 

Total 


+8,043 


+5,338 
+4,976 
+  1,214 
+3.H8 
+2.238 


32.681         35,100       -2.7  IB 


14.620 
13.915 

3,838 
4.3M) 

4,836 


8.089 
7,049 
2.568 
2.699 
2.1k5 


+6.4SA 

+6.86* 
+  1,27« 
+  1,781 
+2.640 


35.680        18.702    +16,878  41,188        22,491    +18,987 


+  Bxcessof  exports. 


—  Excess  of  Imports. 


We  subjoin  the   totals  for  merchandise,  gold  an< 
silver  for  the  nine  months  since  Jan.  1  for  six  years. 


Merchandise. 

GOLD. 

SlLVBH. 

Nine 
Mos. 

Exports. 

Imports. 

Excess 
of 

Ex- 

Im- 

Excets 
of 

Ex- 

Im- 

Excess 

~i~ 

Exports 

ports. 

ports. 

i 

Exports 

ports. 

ports. 

porU. 

S 

1 

t 

t 

$ 

$ 

1902. 

937,461 

702.233 

23531* 

30.981 

22  988 

8.048 

35.680 

18,702 

ltf.87  8 

1901. 

1,016  819 

646,478 

399841 

32.681 

35,<0u 

•2.7IP 

41.488 

22.191 

l8,wr 

1900. 

1 ,031,961 

624.467 

407497 

52,606 

39.889 

12.616 

47.5"1 

30.870 

I  7,831 

1899 

902.477 

585.902 

310575 

32,87!? 

34.269 

♦1,391 

38.738 

22.784 

16,014 

1898. 

868.27b 

4  7  5.3: 9 

393899 

12.782 

127.344 

*1 14.66 1 

39.433 

21.099 

1  8.384. 

18*7. 

740.23* 

588.76.* 

15748;'. 

32.6"- 6 

1  6.610 

1  H.075  42.606 

23,881 

18.786 

*  Excess  of  imports. 

Similar  totals  for  the  three  months  for  six  years  make 
the  following  exhibit. 


Three 

Mos. 

Merchandise. 

GOLD. 

SILVER. 

Bxports. 

Import*. 

245.891 
213.086 
185.050 
197.468 
149,113 
135,919 

Excest 
of 

Bxport> 

"T~ 

33  36. 

11148C 

134b8i 

1 12001 

98,618 

120681 

Ex- 
ports. 

t 

10.706 
3,190 

22.166 
5.88t 
6  656 
7,590 

Im- 
ports 

Excest 

of 
Exports 

~i~ 

854 

•16,282 
•1,19- 

♦5.56  ti 

•28.  "9* 

•2.793 

Ex- 
ports. 

~i" 

13.052 
13.063 
17.131 
11,618 
14,835 
14,452 

Im- 
ports. 

"~ 

6.488 

7368 

11,421 

8.288 
8.206 
8.834 

Excuc 
of  Mx. 
port*. 

1902. 

1901 

1900. 

1899 

1898 

1897 

1 

399.255 
324.406 
3 1 9.981 
309,468 
247.786 
256.470 

t 

9,751 

19.472 
123.363 
1O.880 

34.748 
10,688 

« 

6,57  & 

5,687 
5,71  « 
3,3 
6,6  2 
5.61 

*  Excess  of  imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
ail  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BXCES8  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


3  months  ending  September  30— 

875 Imports.$22,518,827 

876 Exports.  27,170.679 

877 Exports.   16,363,921 

878 Exports.   53,678,024 

879 Exports.   46,461,725 

880 Exports.  42,635,426 

881 Exports.  23,171.938 

882 Imports.  14,785,237 

883 Exports.     2.047,010 

884 Exports.      6,898,059 

885 Imports.  12,361,660 

886 Imports.  11,613,110 

887 Imports.   18.270,975 

888 Imports.  28,108.404 

889 Imports.   13,561,121 

890 Imports.  35,372,172 

891 Exports.  23,708,387 

892 Imports.   18,221,322 

893 Exports.  46,696,522 

894 Exports.      4,542,162 

895 Imports.  38,380,638 

896 Exports.  69,017,161 

897 Exports.120,521,440 

898 Exports.   98,618,480 

899 Exports.112,001,348 

900 Exports.134.881,714 

901 Exports.  11 1,430,180 

902 Exports.  53,364.059 


9  months  ending  September  30 — 

1875 Imports. $4  4,314,039 

1876 Exports.   77  734,462 

1877 Exports.  54.260,334 

1878 Exports.209.527.S59 

1879 Exports.  16 1,4  98,336 

1880 Exports.   73,798,920 

1881 Exports.121,171.904, 

1882 Imports.  54.222.267 

1883 Exports.  48,130,02g. 

1884 Exports.  17,653,894k 

1885 Exports    42,952,033 

1886 Imports.  12,591,848 

1887 Imports.  45,361,052 

1888 Imports.  89,683,704 

1889 Imports.  44,216,877 

1890 Imports.  54,093,535 

1891 Exports.  10.446,816 

1892 Experts.  29,204,09o 

1893 Imports.  22,103,49)} 

1894 Exports.  73.028,234 

1895 Imports.  43,115,67s 

1896 Exports.143.973.60i 

1897 Exports.  157.483,339 

1898 Exports.393,899,189 

1899 Exports.3 16,575,102 

1900 Exports.407,496,805V 

1901 Exports.399,&41.69g 

1902 Exports.236,218,08  o 


l From  our  own  correspondent.! 

London,  Saturday,  October  18, 1902. 
Although  the  announcement  of  the  end  of  your  coal  strike 
has  been  reoeived  with  general  rf  joicing  both  in  business  and 
non-business  circles  here  in  London,  it  cannot  be  said  that  it 
has  so  far  stimulated  business  to  any  considerable  extent  on 
the  Stock  Exchange.  Nevertheless,  the  announcement  has 
been  followed  by  a  general  advance  in  prices  not  only  of 
American  railroad  securities,  but  of  English  railway  stocks 
as  well,  as  an  end  to  the  coal  strike  is  taken  to  mean  a  more 
or  lea's  rapid  reduction  to  the  normal  level  of  ooal  prices  at 
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this  season  of  the  year.  In  three  consecutive  weeks  we  have 
had  an  advance  in  the  price  of  coal  in  London,  and  although 
our  coal  dealers,  like  a  good  many  other  people,  are  more 
ready  to  put  on  a  shilling  per  ton  than  to  take  it  off,  never- 
theless after  a  little  while  prices  will  shake  themselves  down 
to  a  normal  level.  This  is  of  coarse  of  the  utmost  importance 
to  our  railway  companies  and  to  our  commercial  firms  using 
coal  to  any  extent,  especially  to  the  railway  companies  at 
the  present  time.  Owing  to  the  fact  that  the  system  adopted 
on  so  many  of  our  lines  is  antiquated,  the  co3t  of  operating 
eats  largely  year  by  year  into  the  profits,  and  had  their  coal 
bills  again  begun  to  grow,  a  further  reduction  in  their  divi- 
dends, even  in  the  current  half-year  might  have  resulted. 

The  reasons  why  the  end  of  the  strike,  though  very  wel- 
come news  both  on  our  side  as  well  as  your  side  of  the  Atlan- 
tic, has  not  stimulated  Stock  Exchange  business  are  readily 
explained.  The  real  causes  of  the  depression  in  London  are 
partly  monetary,  partly  due  to  a  large  lock  up  of  resource?, 
and  still  more  to  a  general  discouragement  amongst  our  in- 
vesting classes.  The  monetary  stringency  which  has  been 
for  some  time  now  a  feature  of  your  markets  has  naturally 
alarmed  bankers  and  brokers,  and  made  them  solicitous  lest 
money  might  become  here  difficult  to  obtain.  Hence  they 
have  in  all  cases  discouraged  their  clients  from  entering  upon 
speculative  engagements,  at  any  rate  until  the  end  of  the 
current  calendar  year.  This  in  itself  to  a  very  large  extent 
prevents  business,  but  in  addition  there  is  unquestionably  a 
large  lock-up  of  capital.  Very  few  of  the  recently  issued 
war  loans  have  been  really  absorbed  by  the  investing  classes 
and  this  is  still  more  true  of  corporation  and  kindred  securi- 
ties which  have  been  issued  during  the  past  few  years.  These 
securities  remain  largely  in  the  hands  of  underwriters,  and 
so  long  as  this  is  the  case,  the  underwriters  themselves  are 
partly  unable  and  partly  unwilling  to  engage  in  new  business 
for  fear  that  a  still  larger  proportion  of  their  resources 
might  become  locked  up. 

Lately,  and  perhaps  more  important  than  all,  is  the  dis- 
couragement amongst  the  general  body  of  investors.  There 
has  been  a  fall  in  the  price  of  consols  and  in  corporation 
securities,  and  in  fact  nearly  all  higher  classes  of  investment 
stocks.  This  is  due  partly  to  bad  finance  and  partly  to 
monetary  considerations.  Over  and  above  all  tbis,  the  in. 
vestor,  and  especially  the  investor  not  well  acquainted  with 
financial  matters,  is  very  naturally  alarmed  by  the  heavy 
decline  which  has  taken  place  in  home  railway  stocks.  This 
decline  is  not  merely  a  drop  in  quotations  due  to  temporary 
causes,  but  it  has  been  accompanied  by  an  equally  heavy 
decline  in  dividends.  In  some  quarters,  no  doubt,  the  view 
taken  regarding  the  prospects  of  our  railways  is  alarming, 
but  that  it  is  based  upon  some  special  fact  no  one  who  will 
carefully  study  the  actual  conditions  can  deny.  The  hopeful 
sign  so  far  as  our  railways  are  concerned  is  that  in  some 
cases  those  responsible  for  the  management  have  become 
seriously  alive  to  th«  danger  which  menaces  them.  That 
danger,  put  very  briefly,  is  that  the  cost  of  operating  is  tend- 
ing to  grow  at  a  greater  ratio  than  the  new  earnings,  al- 
though these  are  very  large— so  large  in  fact  as  to  testify 
eloquently  to  the  general  prosperity  of  the  country. 

The  Bank  of  England  directors  keep  their  official  rafe  of 
discount  at  4  per  cent,  but  they  oertainly  do  not  maintain 
the  control  of  the  outside  market  which  they  have  for  so 
long  exercised.  This  is  very  much  to  be  regretted,  because 
if  rates  were  allowed  to  fall  to  any  appreciable  extent  in 
London  at  present  there  would  be  large  withdrawals  of  for- 
eign capital  which  is  merely  employed  here  because  it  is 
more  profitable  to  do  so  than  to  employ  it  on  the  Continent. 
The  Bank  is  urged  to  borrow  heavily  in  order  to  stop  the  fall 
in  rates,  and  the  Lombard  Street  bankers  are  advised  to 
refuse  to  do  business  altogether  rather  than  to  allow  rates  to 
slip  away.  Of  course  on  the  side  of  the  latter  it  is  contended 
that  they  have  large  sums  of  money  in  their  hands  which 
they  are  bound  to  employ  somehow.  These  sums  do  not  be- 
long to  them  and  they  will  be  expected  to  pay  a  dividend  at 
the  end  of  the  year  upon  them,  They  plead  that  during  the 
period  of  excessive  stringency  in  New  York  and  while  it  was 
feared  that  a  monetary  crisis  might  ocour  on  both  sides  of 
the  Atlantic,  they  refrained  from  doing  business,  but  that 
now  when  the  situation  has  become  more  known  they  must 
look  after  the  interests  of  their  shareholders  and  earn  the 
means  of  paying  the  interest  upon  their  deposits.  The  Bank 
of  England  reserve  has  now  fallen  to  below  22%  millions 
sterling. 

Although  the  India  Council  has  now  sold  drafts  to  the 
amount  of  somewhat  over  seven  millions  sterling,  if  it  is  to 
be  in  a  position  to  meet  its  liabilities  at  the  end  of  the  Im- 
perial fiscal  year  ended  March  next,  it  will  have  to  increase 
considerably  the  sums  which  it  offers  each  week  for  teoder. 
At  this  time  last  year,  though,  the  Council  had  actually 
realized  less  than  it  has  done  at  present,  nevertheless  it  was 


selling  50  lacs  of  rupees  a  week  as  against  30  lacs  at  present. 
For  tne  80  lacs  offered  on  Wednesday  the  Council  received 
applications  for  1,050  lacs  of  rupees  at  prices  ranging  from 
Is.  8  15-163.  to  Is.  4d,  per  rupee.  Last  year  a  considerably 
smaller  amount  was  applied  for,  but  the  Council  found  it 
perfectly  practicable  to  sell  50  lacs  a  week.  The  question  of 
maintaining  exchange  can  hardly  be  said  to  come  in. 

The  following  return  shows  tne  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &c, 
compared  with  the  last  three  years  : 


1902.  1901.  1900, 

Oct.  16.  Oct.  16.  Oct .  17. 

M  £  M 

JlTOttI»tlon» 89,6*9  950  29.696190  29.769.960 

Public  depOBlti 7,291.466  10.189  2J7  8,692  701 

Other  depoiltg 42,021,172  41. 171,771  40,i64.hi>6 

JOTemment  seonrltlei 16,343  640  18.0it\7i5  £0,191.034 

Other  ieouritles 3H,199,911  26,964,880  25,754  069 

Eleierve  of  notei  and  ooln 22,611.086  25.25b,989  21.4  .".631 

Join*  bullion, both  deparun'ti    34.119.036  87,177,1x9  88.473.491 

Prop,  reserve  to  liabilities,  d.o.        46%  49  438-16 

Sank  rate percent,         4  3  4 

Jontoli,  2fc  per  cent 98  1-16  93K  08  13-16 

Mirer 38Md.  26  9-16d.  89  8-16d. 

■Jleartntr.HrHiia  returni 212.25b.000  198.076.000  178.137,000 

*  October  2. 

The  rates  for  money  have  been  as  follows: 


1899. 
Oct.  18. 

I 
28.185,190 
7.6«5,e04 
44,(64.513 
15.68o.990 
8i.4virt.yoa 
21,619,630 
32,9u4,S20 
41« 

10311-16 

26  U-18d. 
182,400,000 


«j 

a 

£ 

a 

6q 

3 
8 
4 

4 

t 

Open  Market  Rattt . 

Interest  aLloviA 
for  deposits  b» 

Gondon. 

Bank   BiUe. 

Irade  Bide. 

Joint 
Stock 
Banks 

Viu't  H'». 

At 
Call 

8 

8 
2^ 

iH 

2* 

7-14 

Dan 

8  Months. 

4  Month: 

6  Months. 

3  Mot. 

i  Mot. 

Sent.  20 
"      87 

Oct.  4 
"  11 
"       18 

3 

3^®9M 
394@3  7-16 
3  S-16@3i4 
8  5-lK@3§6 

8«@3^ 
8H@3% 

3M@3« 
3  7-18@3^ 

8M 

3*6 

4    @iH 
4 

4 

IH 
Hi 

2* 
V* 

2\< 

2M 

2« 
2H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
jhief  Continental  oities  have  been  as  follows: 


Rateiot 
Interest  at 

October  17. 

October  10. 

October -8. 

September  26. 

Bank 
Rate. 

3 

4 
4 
4 
3 
8 

4* 

4 

4 

Open 

Market 

8 

8 
3 

2* 
8H 
nom. 
4 
4 

Bank 
RaU. 

3 
3 
8 
3 
3 
3 

m 

ta 

4 
4 

Open 
Market 

m 
m 

•m 

2M 

8M 

hoq. 
4 
4 

Bank 
Rate. 

3 

3 

3 

3 

3 

8 

3K 

4* 

4 

4 

Open 
Market 

2 

2% 
2« 

*K 
nom. 

4 
4 

Bank 
Rate. 

3 
3 
3 
8 
8 
3 

tut 

tit 

4 
4 

Open 
Market 

SH 

2H 

2* 
2* 

2H 

3« 

St.  Petersburg.. 
Madrid 

nom. 

4 

Copenhagen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  16: 

Gold— With  comparatively  small  arrivals  and  a  good  demand  from 
abroad  the  price  has  hardened  to  77s.  lOd.  The  Bank  has  lost  £365,- 
000,  of  which  £250,000  has  been  sent  to  Egypt.  Arrivals:  Gape  Town, 
£148,000;  West  Indies,  £20,000;  Australia,  £21,000;  Chile,  £1,000; 
total,  £!90.0<i0.  Shipments:  Bombay,  £31,750;  Colombo,  £9,000; 
Calcutta,  £2.500;  total.  £33.2^0. 

Silver— The  demand  has  been  limited,  with  very  moderate  purchases 
for  the  Stratts  Prices  during  the  week  have  ranged  from  23*3d.  to 
237], d.  and  the  market  oioses  dull  at  the  former  tt^ure  for  both  spot 
and  forward.  The  Indian  prloeis  11*5938.  Arrivals:  New  York.  £153,- 
000;  West  Indies,  £15,000;  Chile,  £5.00(>:  total.  £173,000.  Shipments: 
Bombay,  £161,600;  Colombo,  £1,700;  Calcutta,  £5,000;  total,  £168,- 
500. 

Mexican  Dollars— Considerable  transactions  have  taken  place  at 
22i6:.  d.    £7,750  have  gone  to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Condon  Standard. 


jar  gold,  fine oz. 

U.S.  gold  ooln...oz. 

3erm'n  gold  coin. oz. 

Prench  gold  ooln.oz. 

apanese  yen....o». 


•Nominal. 


Oct. 

Oct. 

16. 

9. 

s.     d. 

t.     d. 

77  10 

77  9»8 

76  4>* 

76  4ifl 

76  4V 

76  4V 

76  5* 

76  5' 

76  4V 

76  4  V 

8ILVEE. 

London  Standard. 


Bar  silver,  tine... oz 

Do  2  mo.  delivery 
Bar  silver ,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Oct. 
16. 


d 

2338 

23% 

23'8 
23"i, 
23 »« 
2f>3,8 
2215U 


Oct. 
9. 


d. 

2371S 
2371B 

231B16 

23% 

239ia 

25*4 

23 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  six  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

190S.  1901.  1900.  1899. 

imp'tsof  wheat.OWt.10,917,198  7,635,700  10,052,600  7,277.100 

8arley 4.813,*10  8,515.200  2,801.400  2,028,500 

Jats 2,384,3*7  2,390,900  3,947,900  2,482,600 

Peas 199,681  194. HOO  177.610  365,000 

Seans 345.832  365  100  270,040  187,060 

Indian  corn.. 3,479,2s2  5.472  100  5,964.900  6,550,400 

?10UT 2.266,546  2,406  600  2,687,300  2,767,600 

Supplies  available  for  consumption  (exoluslve  of  stooks  on 
September  1): 

1902  1901  1900                 1899. 

Wheatimported.owt.10,917,198  7.635.700  10.052,6*00  7,277.100 

tmporte  of  flour 2,266,546  2,40^,600  2,587,300  2,767,600 

Jalesof  home-grown.  2,649,589  4,167,605  3,112  823  4,209,246 


Total... 


15,833,283    14,208,905    15,752,723    14,243,945 


aver.prloe  wheat, week  25s. 
average  price,  season. 27s. 


6d. 

Id. 


26s 
25b. 


9d. 
lid. 


28s. 
28s. 


9.1. 
7d. 


26b, 

25b. 


or 

5d" 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TM*  week.  Latt  week 

Wheat qrs...  1,760.000  1,660.000 

Flour,  equal  to  qre...    276,000  290,000 

Maize ars...    770,000  720,000 


1901. 
1,960  000 
306.000 
645,000 


1900. 
2,040.000 
290,000 
640,000 
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The  British  imports  since  Jan.  1  have  been  as  follows : 

1902.  1901.  Difference. 

Imports.                i                          *                           &  Per  ot. 

January 50,131,348           45,987,516          +4,143,882  +9-0 

February....    41,691.591           39,714,439          +1,977,152  +4-9 

March 40.S97.861           40,426,056          —5,828,195  — 11-9 

April 46,199,928           46,265,617                —65,689  — 0'14 

May 43,353,705          42,426,759             +926,9±6  +2  1 

June 40,-65,315           41.711,038          —1,045,728  —2-5 

July 44. 036,96i)           43.02H.822          +  1,058,138  +2-5 

August 40,412,571           40,937,140              —524,569  —12 

September...    41,764,491          38,208,791          +3,555,700  +9-3 

Nine  mos...  38S.871.037        384.460,711          +4,410,326  +1-1 

The  exports  since  Jan.  1  have  been  as  follows  : 

1902.  1901.  Difference. 

EXPORTS.                A                           M                               a,  Per  OL 

January 24,254,574           24,753,531              —498,957  — 2« 

February 21,312,276           21,037,455             +274,821  +1-8 

March 22,2 17,238           25,021,293          —2.801.055  — 11'2 

April 23,492.529           21,987,033           +1,505,496  +6-8 

May 22,881,974           23,336.662             —504,688  —2-1 

June 21,252,383           22.444.424          —1,192,041  —5-4 

July 26,029,170           24,3*5,771          +1,643,399  +6-8 

August 24,299,826           24.20S.569                 +94,257  +0'4 

September...    2J.809.101          2i.971.302         +1,837,799  +8-3 

Nine  mos...  209,513,671        209,143,010             +370.631  +01 
The  re- exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 

1902.  1901.  Difference. 

Re-exports.            a                        a                         A  Per  Ot. 

January 5,340,446             5,051,307              +289,139  +5'7 

February 5,804,101             5,966,288              —162,187  —2-7 

March 4,314,471             5,200,525             —886,054  —17*0 

April 6,673,949             6,286,007              +387,942  +62 

May 5,256,747             6,056,229             —799,482  —152 

June 5.609,128             5,522,270                +86,858  +0-6 

July 6,034,129             5,526,083              +508,446  +9-0 

August 5,698.640             6.166.955             —468,315  —75 

Beptember...      4,796,675            4,768,235               +28,440  +0-6 

Nine  mos...    49,348,686          50,543,899         —1,195,213  —2-3 

Notb.— The  aggrogate  tlgures  are  offloia      They  lndioat6  that  slight 
adjustments  have  been  made  In  the  monthly  returns  as  issued. 

Biigiiak  Financial  Markets— Par  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  31: 


LONDON. 


Silver,  per  ounce d 

Consols  ,  new, 2%  p.cts. 

For  account 

lYch  rentes  (In  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chloa.  Great  Western.. 
Chio.  Mil.  A  St.  Paul... 
Den.  A  Rio  Or.,  com.... 

Do  do  Preferred. 
Brie,  common .......... 

1st  preferred... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

M.  Y.  Oent'l  &  Hudson.. 
H.  Y.  Ontario  &  West'n 

Norfolk  <fe  Western 

Do        do      pref. 

Pennsylvania 

*Phila.  4  Read 

•Phlla.  <fc  Read., 1st  pref. 
•Phila.  &  Read.,  2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Union  Paolfio 

'  Preferred 

D.  8.  Steel  Corp.,  com. . 

Do  do  pref.. 
Wabash .... 

Do      preferred. ...... 

Do       neh.  "  B" 

*  Price  per  share. 


Sat. 


235ia 


a 

H 

EC 

3 

o 

a 

C5 

w 

M 
o 
o 

H 


Hon 

23518 

93 

93li« 

99-55 

853s 

5 
90% 

103% 

111% 
96% 

139 
53 
3H8 

196 
451* 
94 
39% 
69ia 
54% 

151% 

141 
26% 
30% 
63% 
19% 
40% 

lr>9% 
34% 
780s 
94% 
83% 
34% 

45% 
40% 
72*6 
88% 
96 

106% 
93% 
41% 
90% 
35% 
50% 
83% 


Tuts. 

2338 

Wed. 

Thun 

2338 

23B,8 

921616 

921516 

92i5le 

93 

921516 

921BU 

99-42% 

9957% 

9932«s 

851>8 

85% 

85% 

5 

4% 

5 

89% 

90% 

89% 

103 

103 

102% 

109% 

11058 

10778 

97 

97 

97 

138% 

139% 

138% 

51% 

52 

51% 

30% 

30% 

30 

194% 

194% 

192 

44% 

44% 

44% 

93% 

93% 

93 

393s 

39% 

38% 

68% 

69% 

68% 

54 

53% 

53 

151 

151% 

149% 

140 

140% 

139 

26% 

26% 

26% 

29% 

29% 

29% 

62 

62 

60% 

19 

19% 

19% 

40 

40 

40 

159% 

159% 

159 

33% 

34% 

33% 

77 

77 

753s 

95 

95 

95 

83% 

83% 

88 

34% 

34% 

33% 

45% 

45% 

45% 

4  • 

40% 

39% 

72% 

73% 

71% 

37% 

38 

37% 

96 

95% 

95% 

1C6% 

107% 

106% 

93% 

94 

93% 

41 

41% 

40% 

90% 

91% 

P0% 

3438 

84% 

34 

49% 

49% 

49 

82*9 

82% 

82% 

23% 

98iJ8 

931 !  8 
9975 
85% 

5 
90% 

103 

108% 
97 

139% 
51% 
30% 

194 
45 
93 
39% 
69% 
53 

151 

139% 
26 
30% 
63% 
19 
40 

159% 
33% 
75% 
95 
83% 
33% 
45% 
39% 
72% 
37% 
96 

107% 
94 
41% 
90% 
34 
49% 
82% 
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National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  beptember  1  to  October  17,  1902, 
6,405— The  Bates  National  Bank  of  Butler,  Missouri.  (Chartered  Aug. 

30.)    Capital,  $50,000.    F  J.  Tygard,  President;  J  C.  Clark, 

Cashier.    Conversion  of  The  Bates  Oouoty  Bank  of  Butler. 
6,406— The  City  National  Bank  of  south  McAlester,  Indian  Territory, 

Capital.    $50,000.     E.    N.    Allen,   President;    Frank    Craig. 

Cashier. 
6,407— The  First  National  Bank  of  Crary.  North  Dakota.    Capital, 

$-'5,000     J   H.  8ml th,  President;  O.  C.  Sagmoen,  Cashier. 
6,408— The  New  Haven  National   Bank  New  Haven,  Pennsylvania. 

Capiral.  $50,000.    Kell  Long,  President;    James  L.  Kurtz, 

Cashier. 
6,409-  The   Clark   County   National   Bank  of   Clark,  8outh  Dakota. 

Capital,  $25,000.    Ransom  J.  Mann,  President ; , 

Cashier. 
6,410— The  Odessa  National  Bank,  Odessa,  Texas.    Capital,  $25,000. 

M.  G.  Buohanan,  President;  Thos.  B.  Van  Tuyl,  Cashier.  I 


6,411— The  First,  National  Bank  of  Mount  Union,  Pennsylvania   Capi- 
tal, $25  000.    Alex.  B   Glllain,  President;   Thomas  A.  Apple 
by,  Vice  President ; ,  Cashier. 

6,412— The  First  National  Bank  of  Westbrook,  VTinnesota.  Capital, 
$25,000.  J.  W.  Benson,  President ;  J.  A.  Pearson,  Cashier. 
Conversion  of  the  State  Bank  of  Westbrook. 

6,413— The  First  National  Bank  of  Minnesota,  Minnesota.  Capital, 
$40,000.  John  8 wenson.  President:  Osoar  L.  Dorr,  Cashier. 
Conversion  of  The  State  Bank  of  Minnesota. 

6,414— The  Cherokee  National  Bank  of  Tahlequah,  Indian  Territory. 
Capital,  $25,000.     R.  C.  Fuller,  President;   C.  B.  Reiney, 

6,415— The  National  Bank  of  Wllber,  Nebraska.  Capital,  $25,000. 
D«niel  B.  Cropsey,  President;  Frank  F.  Gay,  Cashier.  Con- 
version of  The  State  Bank  of  Wilbur. 

6,416— The  State  National  Bank  of  Shawnee.  Oklahoma  Territory. 
Capital,  $100,000.  Willard  Johnston,  President ;  O.  M.  Cade, 
Cashier 

6,417— The  Merchants'  National  Bank  of  8nuk  Centre,  Minnesota. 

Capital,   $25,000.    Henry   Keller,    President; , 

Cashier. 

6,418— The  Welsh  National  Bank,  Welsh.  Louisiana.  Capital,  $25,- 
000. ,  President;  W.  W  Welsh,  Cashier. 

6,419— The  Citizens'  National  Bank  of  Montteell  ..  Kentucky.  Capi- 
tal, $25,00o.  A.  Fairchild,  President ;  Charles  McConnaghy, 
Cashier. 

6,420— The  First  National  Bank  of  Finleyvllle.  Pennsvlvania.  Capi- 
tal. $25,000.  George  O.  Boggs,  President;  J.  D.  Easter  Jr., 
Cashier. 

6,421— The  First  National  Bank  of  Tremont.  Illinois.  Capital,  $25,- 
000     Louis  A  Buohner,  President;  G.  F.  Hillman,  Cashier. 

6,422— The  First  National  Bank  of  Mabank.  Texas.  Capital,  $25,000. 
Joe  R.  Gillespie.  President;  A.  E   Martin,  Cashier. 

6,423— The  Citizens'  National  Bank  of  Joliet,  Illinois     Capital.  $100,- 

000.  Cyrus    W.    Brown,   President;    William    G.    Wilcox, 

6,424— The  FlrstNatlonal  Bank  of  West  Union,  West  Virginia.  Capi- 
tal, $50,000.  J.  B.  Markey,  President;  L.  R.  Warren,  Cashier. 

6,425— The  Consolidated  National  Bank  of  New  York,  New  York. 
Capital.  $1,000,000.  Willis  S,  Paine,  President ;  Thomas  J. 
Lewis.  Cashier 

6,426— The  American  National  Bank  of  San  Franoisoo,  California. 
Capital,  $500,000.  P.  E  Bowles.  President;  Jas.  J  Fagan, 
Cashier.  Conversion  of  The  Amerloan  Bank  &  Trust  Com- 
pany of  San  Francisco. 

6,427— The  National  City  Bank  of  New  Rochelle,  New  York.  Capital, 
$100,000.  Henry  M.  Lester.  President ;  G.  P.  Flandreaux, 
Cashier.    Conversion  of  the  City  Bank  ot  New  Rochelle. 

6,428— Tin  First  National  Bank  ot  New  Salem,  North  Dakota.  Capi- 
tal. $25,000.  A.  D.  Clarke,  President ;  Charles  F.  Kellogg, 
Cashier. 

6,429— The  Second  National  Bank  of  Minot,  North  Dakota.  Capital, 
$25,000.  Joseph  Roach,  President;  Robert  E.  Barron,  Cash- 
ier.   Conversion  of  The  Great  Northern  Bank  of  Mlnot. 

6,430— The  First  National  Bank  of  Depart,  Texas.    Capital,  $25,000. 

1.  W.  Teagne,  President ;  J.  H.  Moore.  Cashier. 

6,431— The  Security  National  Bank  of  Albert  Lea.  Minnesota.  Capi- 
tal, $*> 0,000.   Charles  H.  Freeman,  President ;   George  Stlok- 

nev,  Cashier. 
6,432— The  First  National  Bank  of  Toledo,  Iowa.    Capital,  $50,000. 

L.  B  Bllnn,  President;  W.  A  Dexter,  Oashier. 
6,433— The  First  National  Bank  of  Mitchell,  Indiana.  Capital,  $25,000. 

William  A  Holland,  President;  Walter  W.  Burton.  Cashier. 
6,434— The  First  National  Bank  of  Stanton,  Iowa.    Capital,  $25,000. 

C  W.  Swanson,  President;  J.  S.  Anderson,  Cashier. 
6,435— The  First  National  Bank  of  Radoiiffe,  Iowa.     Capital.  $50,000. 

William  Wlemer,  President;   F.  Stukenberg,  Vice-President; 

O.  G.  Wiemer,  Cashier. 
6,436— The  First  National    Bank  of   Rushford,  Minnesota.    Capital, 

$25,000.    Nathan  P.  Colburn,  President;   Niles  Carpenter, 

Cashier. 
6,437— The  First  National  Bank  of  Brush,  Colorado.    Capital,  $25,- 

0C0.    Converse  E.  Harris,  President;  W.  Etna  Smith,  Cashier. 
6,438— The  Citizens'  National  Bank  of  Tunkbannook,  Pennsylvania. 

Capital.  $50,000.    John  B.  Fassett,  President;    J.C.Thayer, 

Cashier. 
6,439— The  First  National  Bank  of  Tombstone,  Arizona  Territory. 

Capital,  $25,000.     M.  D.  Scribner,  President;   T.  R.  Brandt, 

Cashier. 
6,440— The  Farmers'  &  Merohants' National  Bank  of  Matawan,  New 

Jersey.     Capital,   $75,000.     Henry  S.  Terhune,  President; 

Charles  H   Wardell,  Cashier.    Conversion  of  The  Farmers'  & 

Merchants'  Bank  of  Matawan. 
6,441— The  Thirty-fourth  Street  National  Bank  of  New  York,  New 

York.      Capital,  $200,000.     Bradford   Rhodes,   President; 

Curtis  J.  Beard,  Cashier. 
6,442 -The  First  National  Bank  of  Gallitzln,  Pennsylvania.    Capital, 

$25,000.    Elmer  Nelson,  President;  Peter  Gutwald,  Cashier. 
6,443— The  Rappahanuook  National  Bank  of  Washington,  Virginia. 

Capital,  $25,000.    H.  M.  Dudley,  President;  O.  R.  Wood, 

Cashier. 
6,444.— The  People's  National  Bank  of  Stewartstown,  Pennsylvania. 

Capital,  $25,000.    Augustus  Neller,  Presideat;    Charles  F. 

Ramsay,  Cashier. 
6,445— The  First  National  Bank  of  Hawley,  Pennsylvania.    Capital, 

$30,900.    Lot  Atkinson,  President; .Cashier. 

6,446— The  First  National  Bank  of  Wessinaton  Springs,  South  Dakota. 

Capital,  $25,000.    W.  T.  McConnell,  President ;  E.  B.  Marls, 

Cashier. 
The  First  National  Bank  of  Doleeville.  N.  Y.    Capital,  $25,000. 

Chas.  8.  Millington,  President;  Willi*  Maine,  Cashier. 
■The  First  National  Bank  of  Clarktield,  Minnesota.    Capital, 

$25,000.    John  B.  Piersol,  President; ,  Cashier. 

The  Clarke  National  Bank  of  Minneapolis,  Minnesota.   Capital, 

stock,  $200,000.    A.  D.  Clarke,  President;  8.  P.  Barr,  Cashier. 


6,447  ! 
6,448- 
6,449- 
6,450- 
6,451- 
6,452- 

6,453- 

6,454- 
6,455- 

6,456-' 

6,457-' 


•The  City  National  Bank  of  Norman,  Oklahoma  Territory.  Capi- 
tal. $<:ft,000.   D.  B.  Wynne,  President;  J.  G  Lindsay,  Cashier. 

-The  Citizens' National  Bank  of  Paris,  Illinois  Capital,  $100,- 
000.    J.  D.  Hunter,  President;  James  D.  Barr,     ashier. 

The  Citizens'  National  Bank  of  Connellsville,  Pennsylvania. 
Capital,  $100,000.  F.  E  Markell,  President;  Robt.  W.  Sola- 
son,  Cashier. 

-The  First  National  Bank  of  Etna,  Pennsylvania.  Capital 
$50,000.  Robert  Malone,  President;  Henry  W.  Oohse,  pro. 
tem..  Cashier. 

The  First  National  Bank  of  Steamboat  8prlngs,  Colorado.  Capi- 
tal. $25,000. .  President;  O.  A.  Vra>jDorn,  Cashier. 

The  Commercial  National  Bank  of  Sandusky.  Ohio.  Capital, 
$150  000.  John  Whitworth,  President;  Wm.  L.  Allendorf, 
Cashier. 

The  Manor  National  Bank,  Manor,  Pennsylvania.  (P.  O.,  Manor 
Station.)    Capital,  $25,000.    H.  A.  Lauffer,  President;  Dean 

The  First  National  Bank  of    Oakes.  North  Dakota.    Capital, 
$25,000.    Thomas  F.  Marshall.  President;  H.  Clay  MoCart- 
nev.  Cashier.    Conversion  Bank  of  Oakes. 
6,453  -The  Citizens'  National  Bank  of  Caldwell,  Ohio.  Capital,  $80,000 

O.  O.  MoKee,  President; ,  Cashier. 

6,459— The  First  National  Bank  of  Ortonvllle,  Minnesota.    Capital, 
.    $25,000.    Richard   Norrish,   President;    E.    James    Weiser, 
Cashier.    Conversion  Bank  of  ortonvllle. 
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6,460— The  Farmers'  National  Bank  of  Grayvllle,  Illinois  Capital, 
$50,000.  George  P.  Bowman,  President ;  Edwin  P.  Bowman, 
Cashier  _  „     ..  , 

6,461— The  Citizens'  National  Bank  of  Groesbeeck,  Texas.  Capital, 
$25,000.    C.  8  Brartlev.  President  ;  Dan  Parker,  Cashier. 

6,462-  Farmers'  National  Bank  of  Brookings.  South  Dakota.  Capital, 
$50,000.  William  A.  Caldwell,  President;  Thomas  L.  Chap- 
pell,  Cashier. 

LIQUIDATION. 

619— The  Citizens' National  Bank  of  Pittsburg,  Pa.,  has  jrone  Into 
voluntary  liquidation  by  resolution  of  Its  stockholders  dated 
July  2 1,  l 90A  to  take  eflec  immediately. 

2,244— The  Sharon  National  Bank.  Sharon,  Pennsylvania,  has  gone 
into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  August  20,  i»02,  to  take  effect  Immediately. 

2,086— The  Hlbernta  National  Bank  of  New  Orleans,  Louisiana,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  Julv  81,  1 902,  to  take  effeot  immediately. 

4,048— The  Coniinental  National  Bank  of  St.  Louis,  Missouri,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  July  31,  1 902.  to  take  effect  immediately 
700— The  Mecnanios'  NHtional  Bank  oi  Pittsburg,  Pennsylvania,  has 
gone  into  voluntary  1  quldation  by  resolution  of  its  stock- 
holders dated  August  6,  1902.  to  take  effect  immediately. 

4,909— The  Metcer  County  National  Bank  of  Mercer,  Pennsylvania, 
has  gone  into  voluntary  liqu  datton  by  resolution  of  its  stock- 
holders dated  July  19,  to  take  effect  August  11. 1902. 
The  Steubenvllle  National  Bank.  8teubenville,  Ohio,  has  gone  into 

voluntary  liqaidatlon  by  resolution  of  its  stockholders  dated  Septem- 
ber 11, 1902.  to  take  effect  immediately. 

4,878-  The  Northwestern  National  Bank  of  Superior  (West  Superior 
P.  O ),  Wirconsln,  has  gone  into  voluntary  liquidation  by  reso- 
lution of  its  stockholders  dated  October  7,  lfc02,  to  take 
effect  immediately. 
210— The  Secoiid  National  Bank  of  Sandusky.  Ohio,  has  gone  into 
voluntary  liquidation  by  resolution  of  Its  stockholders  dated 
July  24,  to  take  effeot  October  15, 1902. 

APPLICATIONS  TO  CONVERT  STATE  BANK. 

Approved  July  21  to  October  4,  1902. 

The  Bank  of  F.  B.  Gannon  &  Co.,  Ellendale,  North  Dakota,  into  The 
First  National  Bank  of  Ellendale,  North  Dakota.  Capital,  $25,000. 
Blanks  sent  to  F.  B.  Gannon  &  Co  ,  Bankers,  Ellendale. 

The  Bank  of  Mountain  Lake,  Minnesota,  into  The  First  National 
Bank  of  Mountain  Lake,  Minnesota.  Capital,  $30,0C0.  Blanks  sent 
to  The  Bank  of  Mountain  Lake. 

The  Bank  of  Oaken,  Oakes,  North  Dakota,  into  The  First  National 
Bank  of  Oakes.  Capital,  $25,0(J0.  Blanks  sent  to  The  Bank  of  Oakes, 
Oakes,  North  Dakota. 

The  American  Bank  &  Trust  Co.  of  San  Francisco,  California,  into 
the  American  National  Bank  of  San  Francisco.  Capital,  $500,000. 
Blatks  sent  to  P.  E.  Bowles,  President. 

The  Dakota  County  State  Bank  of  Lakeville,  Minnesota,  into  the 
First  National  Bank  of  Lakevllle.  Capital,  $25,000.  Blanks  sent  to 
Dakota  County  State  Bank. 

The  Great  Northern  Bank  of  Mlnot,  North  Dakota,  into  The  Second 
National  Bank  of  Minot.  Capital,  $25,000.  Blanks  sent  to  Great 
Northern  Bank  of  Mlnot. 

The  ihornton  Banking  Co.,  Nevada,  Missouri,  into  The  Thornton 
National  Bank  of  Nevada.  Capital,  $100,000.  Blanks  sent  to  Thornton 
Banking  Co. 

The  First  State  Bank  of  Milbank,  South  Dakota,  into  the  The  First 
National  Bank  of  Milbank.  Capital,  $25,OuO.  Blanks  sent  to  The 
First  State  Bank  of  MUbank. 

The  State  Bank  of  Wilber.  Nebraska,  into  The  National  Bank  of 
Wilber.    Capital,  $25,000.    Blanks  sent  to  F.  F.  Gay,  Cashier. 

The  Richland  County  Bank  of  Butler,  Ohio,  into  the  First  National 
Bank  of  Butler.  Capital,  $25,000.  Blanks  sent  to  the  Klohiand 
County  Bank. 

The  Merchants'  8tate  Bank  of  Wimbledon  into  The  First  National 
B5nk  of  Wimbledon,  North  Dakota.  Capital,  $25,000.  Blanks  sent 
to  B.  Clendening.  President. 

The  Bank  of  Biloxi.  Mississippi,  into  The  First  National  Bank  of 
Biloxl     Capital.  $50,000.    Blanks  sent  to  Bank  of  Biljxl. 

The  State  Bank  of  Cambridge.  Nebraska,  Into  The  First  National 
Bank  of  Cambridge.    Capital,  $25,000. 

DESIGNATION  OF  RESERVE  CITT. 

By  authority  vested  in  the  Comptroller  of  the  Currency  under  the 
provisions  of  rteotlon  1  of  the  Act  of  March  3, 1887,  Dallas,  Texas, was 
on  April  16, 1902, designated  us  a  reserve  city  and  the  name  of  the 
city  added  to  the  list  of  thos«  named  in  Seotlons  5,191  and  5,192  of 
the  Revised  Statutes  of  the  United  States. 

REVOCATION  OP  APPROVAL  OF  APPLICATION. 

Approval  of  app  icati'in  of  L.  A.  Uourdain  atd  associates  for  permis- 
sion to  organize  I'he  Hioernia  National  Bank  <  f  New  Yoik,  with  capi- 
tal stock  of  $doO,000,  approved  April  28,  revoked. 

EXPIRATION  OF  CHARTER. 

74— The  First  National  Bank  of  Warren,  Ohio,  corporate  existence 
expired  by  limitation,  close  of  business  July  30,  1902. 

CHANGE  OF  TITLE  AND  LOCATION. 

2,767- CertlBcate  approving  change  <>f  title  of  The  Concho  National 
Bank  of  San  Amelo,  Texas.  Into  /lie  First  National  Bank  of 
Baa  Angelo,  Issued  Ootober  13, 1902. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  23  and  for  the  week  ending  for  general  merchandise 
Oct.  24;  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPORTS. 


For  weak. 

1902. 

§2.569  038 
9.329.512 

•11.898,550 

Kl04.515.102 
3e0.225.200 

♦464,740,302 

1901. 

1900. 

1899. 

Dry  Goods... 
Qen'l  mer'dlse 

Total 

Since  Jan.  1 

Dry  Goods 

Gten'l  mer'dlse 

Total  43  weeks 

81.885.173 
9,802.368 

$11,687,541 

987,938.521 
369.020.150 

T456.958.671 

91.768,374 
9,349.277 

$11,117,651 

$97,150,338 
342,865,323 

$440,015,666 

$1,693,108 
8,535,707 

$10,228,815 

*85,748,274 
338,750,457 

$424,498,731 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■peole)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  27.  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORS  FOR  THE  WEEK. 


1908. 

1901. 

1900. 

1899. 

For  the  week. . 
Prev.  reported 

Total  43  weeks 

$10  195  821 
385,504,192 

$395,700,013 

$10637.626 
412,285,665 

tf422.923.291 

$11,095,777 
436,631,281 

$447,727,008 

$10,316,745 
377,154,405 

$387,471,150 

The  following  table  shows  the  exports  and  imports  of 
'pecie  at  the  port  of  New  York  for  the  week  ending  Oct.  25 
»nd  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

IXPORTI  AND  IMPORTS  OF  SP10ID  AT  NEW  TORK. 


Bold. 

Exports. 

Import! . 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

■'ranee......  ........ 

$207,500 

$184,625 

18,774,614 

4,921.099 

821.631 

60.776 

1,375.294 

103,046 

$193,000 

31.871 

360 

6610 

3,800 

$2,415,983 
630.550 

447,743 

Vest  Indies......... 

453.250 

82  666 

ill  other  countries. 

948,850 
167,333 

Total  1902 

$207,500 
25,000 
12,500 

$26,230  985 
29,456,676 
47,431,619 

$235,641 

67,682 

3,394.893 

$5,086,375 
4  106.989 
5,666,666 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SincsJan.l. 

franoe. ...... ....... 

1804,745 
13,099 

$26,637,174 

598.485 

1,000 

160,757 

52,661 

298,076 

7,212 

*17 
13,700 

•8,997 
1,694 

+ermany.... ....... 

67,174 

tfexloo...... 

458.362 

ill  other  countries. 

444,999 
18,970 

Total  1900 

$817,844 

474.845 

1,019.820 

$27,655,315 
39,129,090 
42,762,660 

$13,717 

97,888 
35,977 

«994,096 
3.112,854 
3,881,809 

Of  the  above  imports  for  the  week  in  1902,  $38,191  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
|207,500  were  American  gold  coin. 


New  York  City  Clearing  House  Banks. -Statement  of 
condition  for  the  week  ending  Oct.  25,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital 

Surplu*. 

Loan*. 

Bpteit. 

Legal*. 

DtvotUt 

Re- 

ttrv* 

$ 

8 

8 

8 

8 

$ 

P.O. 

Sank  ol  N.  Y..~ 

3,000,0 

3,369,1 

17.171.0 

3.495,0 

1,493.0 

15.699.0 

26-4 

Manhattan  Co... 

a,060,o 

3,384.2 

30.244.0 

4.960.0 

1.999.0 

33.873,0 

290 

A  erohacts' 

a.ooo.o 

1,336.6 

11.614.1 

2.382.6 

1,314.0 

13.322.8 

277 

Mechanics' 

2.000,0 

3,563,4 

12.648.0 

2,066.0 

1,346,0 

13.704.0 

38'8 

1  merle* 

1,600,0 

8,276.7    19,ie0,2 

2,688.4 

3.769  4 

31,329.0 

25'6 

Phenlx 

1.000,0 

387,0      6.084.0 

933.0 

395  0 

4,961.0 

24  7 

01  ty 

36,000,0 

15,388,1  119,488.8 

28,068.2 

6.164.4 

108.177,1 

81-6 

300,0 

7.240,7    33.992,1 

4.728.8 

3.173.1 

38.604.0 

29'2 

vlerohants'  Ex.. 

600,0 

385,4 

6,162,1 

942,2 

488.fi 

6.470.3 

281 

Jatlattn. 

1,000.0 

3,147,8 

7,986.7 

750,9 

799,  e 

6,787,3 

28'8 

Baton. A  Drov'i' 

300,0 

86,8 

1,878,0 

388.2 

48,8 

3.000,9 

21-5 

VI eoh.  A  Traders' 

400,0 

171,1 

8,541,0 

348.0 

315,0 

8.808,0 

18-3 

300,0 

197,7 

1,312,8 

140,1 

118.0 

1,062,8 

245 

Leather  M'f'rs.. 

600,0 

536.1 

4.662. b 

949.1 

189.1 

4,871,7 

380 

Seventh  Natlon'l 

1,700,0 

161.0 

6.863,7 

1.262,2 

336,8 

6,479,8 

331 

Am  er loan  Exoh. 

5,000,0 

8,676.1 

29,592,0 

6,034.0 

1,762,0 

33.600,0 

887 

Jommerce 

10,000,0 

7.434.1 

71,147.3 

9,223.0 

4,955," 

67.840,9 

24-7 

Broadway 

kleroantlle 

1,000,0 

1,898,7 

8.971.8 

1,163.1 

156. e 

5,890.2 

33'2 

1,000,0 

1,429.3!    18.166.9 

2.889.7 

1,378.6 

13.800,1 

361 

423,7 
450.0 

aoo.o 

3,000,0 

660,8 
1,034.4 

868.6 
1,977.9 

3,009,1 

6.611,0 

3.161.3 

14.878,7 

813,1 

669.8 

328.0 

1.886.2 

448.3 

784,f 

387.V 

1.117.C 

8.680,9 

6.639,9 

2.668,6 

12.649,2 

30-8 

26-8 

22  2 

Sorth  America.. 

23'8 

Hanover 

8.000.0 

5.908.8 

46.887,7 

8.933.8 

8,030.i> 

63.144,6 

348 

(rvlng  ........... 

1,000,0 

1,000.1 

6.607,0 

703.4 

609.fc 

4.612,0 

28-3 

Jltl  tens' 

1,550,0 

601.8 

5.642.7 

1,171,9 

890.fr 

6.186.2 

25-2 

500.0 

804.1 

3.546.4 

26  8. 8 

860.4 

2.898.1 

311 

VI arketA  Fulton 

900,0 

1,049,1 

6,048.7 

1.03V.* 

718,f 

6.385,8 

278 

Shoe  A  Leather. 

1,000,0 

371.6 

4.106.8 

892.2 

388.2 

4.6068 

246 

Jorn  Exchange.. 

3,000.0 

8,176,0 

38.638.0 

8.482.0 

8,606.0 

38,886.0 

26-8 

800,0 

407.3 

1,799.6 

214.9 

807.8 

1.764,4 

38-6 

imp't'rs'ATrad. 

1,500,0 

8,277,6 

31.868.0 

3.429.0 

1,336,0 

18,834.0 

24  7 

3,000,0 

4.611.4 

47,868.0 

11,088.0 

3.305,0 

67,433.0 

360 

360.0 

161.3 

1.111.7 

180,0 

204.2 

1.801,2 

38-6 

Fourth 

8,000.0 

3.710.4 

18.331.7 

8.464.1 

3.393,3 

19.943,6 

28-8 

Central .......... 

1,000,0 

677.7 

9.280,0 

2.4S8.0 

991.1 

13,283.0 

280 

800,0 
10,000.0 

1,308.6 
13,319.9 

9.429.0 
78.889,6 

1.633.0 
30,403.6 

1.361,0 
2.638.8 

10.865,0 
74.926,6 

38-9 

806 

N.T.NaflExoh. 

600.0 

369.0 

6,187,7 

828.0 

408.* 

5.078,9 

34-8 

Bowery 

360.0 
300,0 

776.6 
606.4 

3.807.0 
3,896,9 

413.0 
818,6 

249.0 
409.i 

8.036.0 
4.863.3 

31-8 

N.  T.  County 

252 

German  Amerl.. 

760,0 

481.9 

8,833.8 

688.fi 

331.2 

8.631.4 

24'4 

1,000.0 

8,263,7 

89.858.4 

9,683.4 

3,078.8 

45.893,8 

26-8 

Fifth  Avenue... 

100,0 

1.670.9 

8.766,* 

3.336,8 

380.1 

8.695,4 

270 

German  Exoh... 

300.0 

626.5 

3,681.8 

186,0 

608.0 

8,101,7 

20-0 

fermanla 

300.0 

866.6 

8.163,7 

416.1 

836.9 

4,661.3 

225 

Lincoln. 

800.0 

1,196.6 

10.474.1 

893,4 

1.986.1 

11,446.6 

234 

1,000,0 

1,283.0 

7,894.6 

1.812.B 

847.0 

7.443.7 

34-9 

300.0 

895.9 

3.400.8 

436.9 

180.6 

3,448,8 

34-7 

Bank  of  Hetrop 

1,000,0 

1.277.0 

8,078,1 

1.782,4 

641.2 

8.833,6 

38-1 

3OO.0 

470.7 

8.061,0 

420.0 

847.0 

8.115,0 

34*8 

lea  board.. ...... . 

500.C 

1,157.5 

11,477.0 

3  131.0 

1,886.0 

18.396,0 

26-8 

Western 

8,100.1 

8.126.0 

88,870.8 

9.937.7 

8.398.8 

46.813.8 

38*8 

1st  Nat..  B'klyn. 

800. 0 

560,6      4,384.0 

683  0 

666.0 

4.640.0 

26  8 

N.  T.  Prod.  Ex.. 

600.C 

893,3;     7,700,3 

1,410.4 

826.0 

7.506." 

38*1 

1.000.C 

470,8 

4,389.8 

760,7 

392.2 

4.147,6 

26-1 

New  Amsterdam 

600.C 

670,7 

7,370.7 

1,658  8 

607,1 

8,281.6 

381 

istor 

860.C 

478,5 

4,188.0 

717.0 

195.0 

4.005.0 

337 

Oniied  State*.. 

600.0 

461,1 

4.351.6 

817,8 

68,8 

8865,7 

36*4 

10087»,7lll78679  870,877,6 

18P0826 

69.4V0.8    1 882,685,3 

370 

+  United  States  deposits  included  *40,065,4i0. 

New  York  Ulj,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


Capital  A 
Survlut. 


Oct.     4. 

"     11. 

"      18. 

"      36. 

Bo».« 
Oct.   11. 

••      18. 

<•      36. 

Khlla.' 

Oot.    11. 

"      18. 

"      36. 


8 

318.340,6 
318,840,0 
1318.840 .6 
218,340.6 

62,822,0 

52.S22.(i 
52,322.0 

44,784.0 
44,764,0 
44.784.0 


Loan*. 


3pecU. 


8  8 

872.303.7  1513889 
874,847  9  162338* 
H86.450.8  1641120 

870.977.8  1690326 

189.810.0  14.864,0 
191,383.0  15.888.0 
181,404,0  16,448,0 


Ltfali. 


8 
88,698.;- 
87,274  I 
67.277.- 
69.420,: 


Depotit*.* 


9 
S72.176.0 
-<72,340,« 
■^63.126,8 
■183,686,3 


5.587.0  208.946.0 


6.081.1 
8.633.C 


186,909,0 
184.192.0 
181.478.0 


47,557,0 
48,624,0 
49.890.0 


218,326.0 
211,067,0 

309,541,0 

209. 19 -Ml 
308.878.0 


CireTn. 


$ 
36.860.9 
86,072.6 
37.858.1 
40,128.9 

5.836.0 
6.886.0 
6.148,0 

8.852.1! 
9,052.0 
9.897.0 


Obarinft. 

_$_ 
17795044 
17022984 
17311648 
16073494 

147.186.1 
143.483,1 
184.628,8 

114,138.6 
126,008.8 
119  863.2 


*  IT*  omit  two  cipher*  in  all  the**  Havre*. 

»  ir>niT,<<tTiB  '"'  Unitnn  «nd  PhllarielnM  »  tho  It*.,,  "dn*  *r>  «»»•  h«»>*»,"  and 
also  Government  deposits  For  Boston  these  Government  deposits  amounted 
en  Oct  26  to  $5,<;»4,000  ;  on  Oct.  18  to  3,5,092,000 ;  on  Oct.  ll  to  $4,941,000. 
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Reports  of  Non-Member  Batiks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oat.  25,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

1 00,  omitted.; 


N«w  Yob*  Out. 

Borough  of 
Manhattan, 

Oolonial 

Columbia 

Tourteenth  Street. 

GHkneevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Flasa 

Rlrerilde 

State 

Twelfth  Ward 

Twenty  third  Wd. 

YorkTilie 

Washington 

Fidelity 

Variok 

Sefsrson 

Century 

Wasb'rtoaHelghta 

Ualted  National... 

Boro'h  of  Brooklyn. 

Bedford 

Broad  war 

Brooklyn 

Blghth  Ward....... 

Fifth  Arenne.. 
*Canntaot'rs'  Nat'l. 

Mechanics 

Merohants' 

Nassau  National. 
National  Olty  .... 

a»orth81de 

Paoples 

Serenteenth  Ward 
•prarue  National. 
Twenty -eixth  Wd. 

Union 

Wallabout 


lal. 


Borough  Of 

Richmond. 

Bank  of  Staten  Id 

latNat.,Statenl8l 

Other  Cities. 
1st  Nat.,  Jer.  City 
Had.  Co.  Nat.,  J.C. 
3d  Nat..  Jer.  City.. 
Id  Nat.,  Jer.  Olty.. 
1st  Nat.,  Hoboken. 
Id  Nat..  Hoboken. 

Totals  Oc\  S5.. 
Totals  Oct.  18  . 
Totals  Oct.    11.. 


I 

100.0 
800,0 
100.0 
200.0 
200.0 
260,0 
200,0 
200.U 
100,0 
100,0 
100,0 
200.0 
100.0 
100.0 
100,0 

soo.o 

100.0 

aoo.o 

100.0 

100,0 

1000,0 

160.0 
100,0 
800.0 
100,0 
100,0 
262.0 
600,0 
100,0 
800,0 
800.0 
100,0 
100.0 
100,0 
200,0 
100,0 
200.0 
100,0 


25,0 
100.0 


400,0 
150.0 
260,0 
200.0 
110,0 
126,0 


Sur- 

plUS. 


8812.0 
8612.0 
8612,0 


< 

no,2 

263,') 

96,2 

•9.6 

107,7 

91.6 

177,4 

175.8 

227,8 

102.  d 

869.6 

74,7 

81 

261.6 

45  9 

108,8 

60,9 

82.0 

56.7 

108.8 

218,4 

187.2 

201,2 
166,4 

17,7 

82,7 
488.6 
381.9 

86  9 
881,6 
589,7 
155,6 
144.1 

76.8 
167.0 

59.8 
180,1 

65,7 


78.1 
100.3 


996,8 

818.2 
804,5 
269,8 
493,6 
130  6 


Luaiu  A 
Invest- 
mentt. 


Specie 


9498.8 
9498.8 
9498  8 


t 

2033,1 

3384.0 

1708  6 

1576  0 

1860.0 

1816.0 

2164.9 

1617  3 

2890  0 

926.0 

5449.0 

1616.0 

1219  9 

16904 

786.4 

618,9 

720.4 

1874.6 

287.4 

4«8.0 

2S4A0 

1689.8 
1719,6 
1890,4 

316,4 

791,8 
8089.5 
4073.5 

910.7 
41090 
8009.0 

926,3 
1249,0 

660.6 
1121.3 

606  8 
1285  6 

864,9 


5706 
750.0 


4898.8 
2264.4 
1169.3 
1094.2 
!165,» 
1039.1 


78397.1 
79037.9 
79286,9 


* 

61,0 

242  0 

75  2 

29,9 

92.7 

146,7 

86  4 

46  6 

112.0 

17,7 

877.0 

84.0 

40,8 

80.. 

9.6 

114) 

8.1 

10.9 

3.8 

7.4 

214,7 

19.7 

19.4 

81.1 

9.6 

42.6 

888  8 

188.1 

10  8 

187,0 

135  0 

10.9 

87,0 

11.1 

1039 

12,9 

89  8 

80.9 


14.0 
44,1 


243.7 
67,4 
70  e 

es.e 

118.P 
18  8 


Lee,  1 

AB'k 
Note> 


< 

143,0 

119.0 

70,6 

1159 

94  8 

79.P 

147.e 

109,6 

208  0 

92  4 

189,0 

170,0 

128.3 

159.9 

47.2 

83,9 

60  0 

68,6 

15,8 

16.4 

99.1 

100.6 

174.0 

47.7 

86.1 

80.8 
106  0 
268  4 

92,6 
8130 
363,0 

69,6 
104. v 

60,9 
3  : 

816 

79,6 

26,0 


22.9 
10,0 


254.4 

66,8 
18.7 
77,8 
19  0 
29.7 


Jtpotit  .iotr  i 


Clear 'g    Othe 
Agent.  Bkt.it: 


3515,*' 

3489,3 
3977,9 


1360,6 
4382.0 
4511,1 


f 

164.4 

150  0 

381.9 

188.0 

147.S 

186  4 

90.9 

376,2 

106.0 

97.7 

140,0 

160.0 

118.0 

67.8 

49.8 

48.8 

70,1 

219.6 

64  0 

87  0 

48.9 

110,9 

60,4 

109,8 

42.2 

67,1 

434,0 

162.7 

66,7 

878,0 

246.0 

60  2 

62.2 

70.8 

162,6 

06.9 

96,8 

21.2 


74,0 
87,4 


1387,4 
148,8 
287,4 
849  4 
138  6 
66> 


s 
160.0 
S.( 

46  t- 

6,< 

68.8 


242.0 

87  8 

1  - 

16,7 

21,0 
1 


128.6 

87,t 

88> 

X,'i 

20.1 

23" 

98  0 
26,  < 
47  l 
88.J- 
47< 
4  ( 
127,7 
89.  it 


7168.8 
7803.4 
8084,3 


&V 


478  6 
88  7 

10  1 
33 

11  4 

18.* 


1886.' 
1895. r 
1914.4 


Net 

l>e*o$tet 


I 
2265,0 
ifSSSC 
1934.0 
1796.2 
1991,9 
2827  6 
2110,6 
1878,1 
3018.0 
969.0 
6066  0 

aois.o 

1462.8 

1688.4 
777.8 
587.2 
741,0 

1348,2 
176  0 
832  4 

1327,8 

1668,4 

1789  9 

1392,8 

890  0 

711,5 

318»,8 

4411  5 

944,6 

44140 

3108.0 

816.9 

1260  1 

664  4 

996,7 

621.1 

1,267,2 

811,8 


608,0 

709,8 


6698  6 
1794.8 
1064.7 
1252.8 
1895  2 
1006,6 


S2077.1 

12985  8 
-14653.2 


Breadstuff*  Figures  Brought  from  Page  993  -The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  25, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  bean: 


Receipt*  at— 

Flour. 

Bbti.W6lbs 

14",S96 

Milwaukee.. 

105,650 

201,600 

Minneapolis. 

10.000 

Cleveland . . . 

20.78? 

St.  Louis 

49135 

25  125 

Camas  Olty. 

Tot.wk.1902 

624,091 

Same  wk/oi. 

659  790 

Same  wk.'OO 

429,862 

Bince  Aug.  I . 

1008 

6  988,741 
6  00-  8  i4 

1901 

1800 

5.450,(1)3 

Wheat. 


Corn. 


1,'  37  858 

183.200 

2.1K4.019J 

3,015.860 

321.000 

42.315 

83,745 

1,092.703 

12,000 

771,200 


1.815,573 
47,500 


26,560 

41,654 

29.977 

98.880 

127,170 

318,000 

219,800 


Oats. 

Bush.32lbe 

1,9-2,85) 

133,701 

59,328 

75k.H0 

72.100 

91,081 

123,719 

629  440 

251  800 

288,800 


Barley. 


Rye. 


Bush.l8lbs  Bu.56  lbs. 
668  839  79,350 
6 1 4.350 


410.6  M 

843,700 

500 


159.000 
80,300, 


25,600 

37.261 

58,560 

8,600 


38,257 
6,600 


9.078,43"  2,536.014  4,371,7681 
6.507  960  2  669,158  2,910,632 
9,436.287      8,763,688      8,191,133 


1"0,224,777 
96.085,906 
89,365.456 


2J.865.586 
38.258,171 
49,628,373 


68.421,121 
48.717,290 
55.635  303 


2,107,309  254. 1Z8 

1.1-64,011  822 140 

2,363,902  18^,084 

17,218.779  3.818.048 

16.68 1.3)6  4,390  113 

19  191,891'  1,788,139 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  25,  1902,  follow: 


Oats, 
but*. 

7l«  100 

65  763 
141,'UI 
11,713 
43.412 
41. 204 
68,6^5 


10.074 
1.260 


Berlsa        Rtt 


kusfc 

133.600 

'86132 

11.100 
16,356 


kush 

83.100 

21.982 

V0  257 

181.761 

6,322 


T.eur  tvmat,  earn, 

Bs«fl»ts«t—                 bblt          buik.  hush. 

Maw  York ^..    1B8  271  1,0S0.»26  388.250 

Boston 39,768       832,217  11,700 

Montreal.., V3  zOl  5»i,r3 

Philadelphia., 106  to*  27i.o«4  22512 

Baltimore 113,060  172, >9  n.  09 

Richmond 4  886  S-57«8  191.918 

Hew  Orleans* 11039  914,769  11,000 

Newport  News 62,881  33,000 

SlalTeston 27.i,i50  2,600 

Portland,  Me 4.395  233,631 

Mobile- 2.214  ....  4,080 

Qaebeo, 9,999  71,380  

_  Total   week. 623  060    4.003,054       623,799    1,126  765    ~2J0.388    2«5^2 

Week  1901 ...      512.797    2847.2?7       878.476        972.-40        137  329      77  666 

*  Receipts  do  not  lnoiuae  grain  passing  tarough  Maw  Orleans  tor  toraivn 

crtson  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  Oct.  25  compare  ae 
follows  for  four  years: 

Receipts  Of—  1908.  1901.  WOO.  1899. 

flour- bblt.  17,443,057         18.281,689         17,984,980         17,784  278 

Wheat bUSh.lll,2?2.382  186/02,758  84806819  V9  8  7,«44 

Corn "        14,ei0,»i8  99,82ts848  141313208  16*.9«4,43h 

Oats '        12.3lu.922  62.079,0 .4  66  4u5  068  8l.«w4,«l8 

Barley "          2009,483  4  174,081  8.709  118  9.L7-Vil« 

By45. "          8,974.759  8,401,817  2.33221  6.067.810 

Total  grain "     174,128,484      7o4, 88 0,648       808!577,482       860,488.147 


The  exports  from  the  several  seaboard  porta  for  the  week 
•Hiding  Oct.  25  1902,  are  shown  in  the  annexed  statement : 


k.iih. 

109.111 


12.R65 

6U.835 


Peat, 
bush 

1.890 

"l,848 


Bari«» 
but*. 

10,003 


2i,«09 


<Vntat  Corn,  flour,        Oats 

Exports  froth     bush.  bush.  bblt           *>ush. 

NwwTork 702,453  lll.lfl  100.847  160.070 

Boston 639,475  1!6  44  649  88,055 

rortiand,  Me.    98H.684      1395  10,074 

'lilladelphla..    550,^69  ....  34  6O0  .... 

laltlmore 80  000  1,800  144,554             60 

lew  Orleans..    240,i  00  9,673  6.741         5.0t0 

lewo'rtNOWl      3r,000       62,3h*  ...... 

4ontreal 643,687     84  151  88,790 

Weston.....    43a,0Q0  ....  IJOd                        

Mobile 4.080  2.214         1.260      ' 

Quebeo 71.280     9,t-99  ....           ....    .. 

Total  week.  3,551,228  ~129.7S0     448  541      361.389      172,511        6,788        31,913 
3am«  time '01.  1.853,134     9U.906     294,179      318,145      .......      20,143         8,528 

The  destination  of  these  exports  for  the  week  and  siooe 
July  1,  1901,  is  as  below: 

, Flour. — ,    , Wheat. , 

Week     Sines  July 
Oct.  u5.        I.  1W02. 

bush  bush 

2.31H,'23     80«69  804 
l,167.k20 


Bxports  for  Week 

meek  and  since  Oct.  26 

Sept.  1  to—  obis. 

Jmied  Kngdom  261  808 

ontlneni. 9W.359 

I.  A  C.  Amerloa.  81.140 

Vsst  Indies 16.^68 

ir. N.Am  Colo's  4,0-9 

■t.aer  countries  13,432 


8iuce  July 

1, 1902. 

bbls. 

81-5,751 

9)8. '39 

824  615 

886,184 

63.229 

259,776 


71,285 


23.688,773 

6,385 

250 

1.600 

471,162 


Week 

Oct.  25. 
hush. 
67  588 
10.1H0 
161 
28  182 
9.331 


Corn. — ■ — ~. 
Since  July 
1,  1902. 
bush. 
497,701 
890.898 

88.083 
257,295 
112,888 

49.788 


Total 

r-otal  1900-01... 


448.541?     6,455  777 
291.179     6.286,132 


8.651.228     51,138  9 '4 
1.853.182     67,8914  760 


12)73)     1316,571 

912  938  16  048  291 


The  visible  supply  of  grain,  comprising  the  stocks  in 
<ranary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  Oct.  25,  1902,  was  as  follows: 


Wheat, 

insure  at—  busa. 

it*  York l,320.oor 

Do      afloat 83,000 

ioston. 626,  jOk, 

'klladelphla 896  000 

la  1 1 imore 815.  iQS 

*ew  Orleans 1,870  000 

♦aireston 1.020,000 

HoDtreal 124,000 

"oronto ., 26.000 

luflalo 1.653,009 

Oo      afloat 

oledo  1.212,000 

oo      afloat 

istrolt 891  000 

Oo      afloat 

ttoago 5,512,000 

Oo      afloat 

Milwaukee 121,000 

Do      afloat 

n.  warm*  Pt.  Arthur  1,690,000 
inluth 2,U8  OOC 

r>o     '  afloa*. 

Minneapolis 2,451000 

3t.  i.ouls ,.  4,181.000 

Do      afloat .... 

isnsasClty 1,312.000 

'eorla 795.000 

•  dlanapolti 445.000 

>n  Mississippi  Rlrer. 

'n  Lakes 1,978,000 

i d  oanal  and  rlTer.  , .     260  000 


Corn, 

'■>uth. 
211.000 

"g'Vn/ 
2,000 
7,uuu 

'40,000 

21.uoP 

iVo'.ooo 

"76,000 

"  1.000 

639,  '00 

26.000 

"iiooo 
V,  bod 

7.00C 

71.000 
15  000 

774,000 
68,000 


uati, 

hush. 

1,057,000 

70,000 
107  Ov 
435,000 


107  000 

825  Ou'6 


941.000 
157  000 

2,109,000 

8i',6bo 


Hye, 

butk. 
81,000 


18.000 
218,000 

12  300 
129,000 
'65,000 
'74',000 
231, 000 


Bartot 

feusA. 

13.008 


•  »««••  — . 


•  ••«  •  *«4 


15,0*0 

681*000 

"  1,000 

47.000 


21,000    279,000 


377,000 

1,023  000 
89.000 

63.000 
191.000 

23, '00 

i  ii.ooo 

114,000 


96,100 

49,090 
18,000 


63,000 
6.000 

"  80.000 
25.000 


1,158.000 

4t3,'do6 


438,000 

165,000 


"ntal  Oct.    85. 1902..  29,913.000  2  488  100       7,836.000        1,163.000'     8.102,000 


Auction  Sales— By  Messrs. 

Slocks. 

2  Chemical  Nat.  Bank 4315 

25  U.  8.  Trast  Cj 1725 

10  N\  Y.  Life  Ins  <lfe  Tr.Co..  120U 

8  Central  Tract  Cj... 1941-194'^ 

20  Franklin  Trust  Co 344 

3  <  Parmera'  Loan  &  Tr.  Co.  1490 

50  People's  Trust  Co 347 

10  Union  Trust  Oo 1400% 

1 0  Fidelity  &   Casualty  Oo. . 630 

200  E.  W   Bliss  Co   (com)...  139 

23  4m.  Waltham  Watch  00.239 

8N  Y.  Mutual  Gas  Co  ...3  U 

25  Phcealxlns.Co.of  B'klyn247 

16  Continental  Ins  Co 730 

10  N.  Y.&  Harlem  RB.,  pref.410i4 
35  Warreu  RR.  Co 194»« 

3  First  Nat.  B'k  of  Stat.  Isl.177 
35  Pittsburg  Ft.  W.  &  Ohio., 

special  guaranteed  ...IS7% 
75  Uq.  N  J.  RR.&  Oanal  Co.2831* 
50  N^.  Y.  &  Texas  LindOo..    81 

10  Brooklyn  Trust  Oo 480 

70  Am  ExohaugeNat.  B'k.275Je 

1  N.  Y.  Law  Institute $140 

20  Merchants' Trust  Oo 3751! 


Adrian  H.  Mailer  &  Son  : 

Stocks. 
20  Ward  A.utomatlo  Co    , 
40  Min'<e  ip.ilt*  Thresh-  j 

ing  Manuf'trOo....   f  $25  lot 

10  Warrea  ZinoOo I 

75  Mete>r  DHpttoh  Co.  \ 

3  Niagara  Fire  Ins.  Co 256 

25  Bond  &  M  >rt  Guar.  Oo..397% 

2  B'kof  the  Manhattan  o.340 
13  Marker  Se  Fulton  Bank.. 270 
20  Mo.  American  Trust  Co. .28  9 
1,0  United  Nat  Bank,  NY..  133 

7  Niagara  Fire  Ins.  "Jo 260 

17  Lawyers'  Title  Ins.  Co. 376 
25  U.  8.  M  Kt  St  Trust  O  >. .  490 
13  Internat'l  Bank.  OorD'n.200 
100  Colorado  Coal  &  Iron  De- 
velopment Oj $16  lot 

Bonds. 

$7,009  Tanlte  Co.  1st  6s,  due 
1913 $305  lot. 

$5,000  "Jud*re"  Pub  Co.  pur- 
chase money  4s,  Class  "A"  40 

$100  Securities  Co.  4%  con- 
sols   75 


Ranking  atud  financial. 

Spencer     Trask     6c     Co., 

BANKERS, 

n  Sc  29  PINE  STREET,        ....        NEW  YOM 

Transact  a  veneral  bankine*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  Y.  Stock  Hxchanze  Branch  Office.  66  State  St.,  Albanr 

Moffat    &    White, 

Neinbers  New  Y«rk  Stoek  Exchanje, 
1  NASSAU  STREET.  CORNER  WALL. 

Dealers  In  Investment  Securities. 


Tel.  6820-6821  Cortlandt. 


Telephone  brooks  a  Specialty. 


Tracy   &   Co.,   Bankers, 


CHICAGO. 


No.  40  Wall  Street.  KIW  YORK.. 

Conneoted  by  prlTate  wire,  MILWATJKBB, 


Dealers  In  High  Grade  Bonds. 

of  Current  Investment 

Uin,fc.„ )  New  Tork  Stock  Exchange 
members  j  Chloago  Stook  Exchange 


Lt»t  of  Current  Investment  Oferings  sent  on  Application. 

Cetamisalen  Orders 
Exeeated  in  all  Markets 


958 


THE    CHRONICLE. 


[Vol.  LXXV. 


iawfem*  ©alette. 


DIVIDENDS. 


Sam*  ej  Company. 


Railroads  (Steam). 

Del.  Susquehanna  <fe  Schuylkill 

Mexican  Southern 

Pittsburg  Virginia  &  Charleston 

Borne  Watertown  <fe  Ogden,  guar,  (qu.) 

Street  Rail  ways. 

Boston  Suburban  Electric,  pref.  (qu.). 

Leh.  Val  Trac,  Allentown,  Pa.,pf.(qu.) 

Metropolitan  St ,  Kansas  City  (quar.). 

Banks. 

Fourteenth  Street 

Nassau 

Trust  Companies. 

People's,  Brooklyn  (monthly) 

Miscellaneous. 

American  Chicle.com.  (monthly) 

American  Glue,  com 

Cleve  <fe  Sandusky  Brewing,  pf.  (qu.). 

Columbus  &  Bock  Coal  &  Iron,  com.. 

V.  8.  Bobbin  &  Shuttle,  com.  (quar.).. 

do        do         do  pref.  (quar.).. 


Per 

Cent 


2V, 
2^ 
3H> 
1*4 

1 

1»4 

1V» 

3 

4 


1 
2 
lis 

$1  50 


Not 
Not 
Not 
Dec 
Not 
$1  75 1  Not 


When 
Payable 


Nov 
Oct 
Not 
Nov 

Oct 
Not 
Not 

Not 
Not 


1 
80 

1 
15 

16 

1 
1 

1 
1 


Nov     1 


10 

1 

IB 

1 
1 
1 


Books  Closed. 
(Days  Inclusive.) 


Not  closed. 

Holders  of  reo.  Oct  17 

Oct  28 
Oct  26 

to       Not    2 
to       Oct  31 

Oct  30       to       Nov    2 

Holders  of  rec.  Oct  31 

Not  6  to  Not  10 
Holders  of  reo.  Oct  28 
Not  6  to  Not  16 
Nov  21  to  Dec  1 
Oct  21  to  Oct  2 
Oct  21        to        Not    2 


WAL.JL.  MTKKHT.   FRIDAY,   OCT.  31.   lOOtf.-S  P.  01. 

The  Money  Market  and  Financial  Sitnation— Opera- 
tions at  the  Stock  Exchange  have  been  restricted  this  week, 
owing  to  a  general  feeling  of  uncertainty  (1)  as  to  how  the 
results  of  n.ext  Tuesday's  elections  will  affect  public  senti- 
ment, and  (2)  in  regard  to  money  market  conditions  during 
the  remainder  of  the  year.  The  effect  of  the  former  will  be 
one  of  sentiment  only  so  far  as  Wall  Street  is  concerned, 
but  future  money  market  conditions  are  more  important. 
Therefore  the  foreign  exchange  market,  where  rates  are 
very  close  to  the  gold-export  point,  attract  more  than  usual 
attention  and  a  return  flow  of  currency  from  the  interior, 
which  usually  begins  about  this  time,  is  looked  for  with  in- 
terest. Bank  reserves  will  doubtless  show  the  result  of 
recent  bond  sales  for  some  time  to  come,  but  Sub-Treasury 
absorption,  gold  exports  and  the  return  of  funds  from  the 
interior  are  factors  to  be  considered  in  estimating  the 
future  possibilities  of  the  money  market.  The  caution  en- 
gendered by  these  conditions  is  enhanced  by  the  attitude  of 
the  labor  element. 

Strikes  and  rumors  of  strikes  are  now  of  such  frequent 
occurrence  that  capitalists  are  slow  to  engage  in  enterprises 
which  involve  the  employment  of  labor. 

The  open  market  rates  lor  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3)^  to  7  per  cent.  To-day's  rates  on  call  were  5  to  7 
per  cent.    Prime  commercial  paper  at  5^£  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £33,929,  and  the  percent- 
age of  reserve  to  liabilities  was  46*59,  against  45*71  last  week, 
the  discount  rate  iemaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  11,400,000  francs  in  gold 
and  625,000  francs  in  silver. 

NEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  <S>  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  lieid 

26  p.  o.  of  deposits 

Surplus  reserve 


W02 
Out.  25 


100.672,700 
117.687  900 
870,977.600 


Differences 

from 

previous  week 


fno 


6,626.800 

40.12H.900  Ino  2,272  800 

*88<(, 685.300  Inc  IB  669,600 

16H.032  600  Inc  14  920.600 

69,420,300|Ino  2,142,600 

238.452.800|Inc  17,063,100 
220  671,326ilno  4,h89,876 


17,781  475llne  12,178,226 


1901 
Oct.  26 


81,722,700 

98,843,700 
884,5*9.700 

31.763.200 
964,496,100 
182.942,800 

70,394,400 

263  337.200 
238.624,026 


1900 
Oct.  87 


14,713.176 


$ 

74.222,700 

90.109  900 
793,3«4  600 

30,B6<>,000 
843.891  600 
168  933  700 

67,946.000 

216  879,700 
210,847.876 

6.031,826 


*  $40,085,400  United  States  deposits  included,  against  $39,960,000  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $27,797,(<25  on  Oct.  25  and  $15,598,250  on  Oot.  18. 

Notr.— Returns  of  separate  banks  appear  on  page  956. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
firm  and  rates  fractionally  advanced  during  the  early  part 
of  the  week.  The  tone  was  steadier  on  Thursday  and  the 
market  closes  dull  and  easy. 

To-day's  actual  rates  of  exchange  were  sis  follows:  Bank- 
ers' sixty  day  sterling,  4  8340@4  8350;  demand,  4b675@48685; 
cables,  4  8715@4  8725;  prime  commercial,  sixty  days,  4  83 
@4  83Js ;  documentary  commercial,  sixtydays,  4  82^(34  83%; 
grain  for  payment,  4  833^@4  83^;  cotton  for  payment,  4  82% 
@4  83;  cotton  for  acceptance,  4  »3(34  831^. 

Posted  rates  of  leading  bankers  follow: 


October  31 


Demand 


4  87  '2    ®4  88 


5  161*    ®K16»8I 
4Ol9*«03l„— il8 
963iet9    f>5316 


Prime  oankers'  sterling  bills  on  London.  4  84       'a>\  81  la 

Prime  commercial 4  S3       ®4  bS1* 

Documentary  commercial 4  8234    ®4  83«8 

Paris  bankers' (Francs) 5  1834    ^P  lh34* 

Amsterdam  (guilders)  bankers 3979  S397s-l-1ie 

Frankfort  or  Bremen  (reiohm'ks)  bankersi    946»    "®    94nie 

*  Less  iia-    t  Less  ssa.     t  Less  ^g. 

The  following  were  the  rates  of  domestic  exchange   on 

New  York  at  the  under-mentioned  cities  to-day:  Savannah. 

buying    %   discount,   selling  par;    Charleston,   buying   1-16 

discount,  selling   1-16  premium ;   New   Orleans,    bank,    par; 

commercial,  $1  discount:  Chicago,  40c.   per  §1,000  discount; 

St.  Louis,  30  @  40c.  per  $l,0f  0  discount;  San  Francisco,  par. 

United    States    Bonds.— No  sales  of    Government  bonds 
have  been  reported  at  the  Board  this  week.    The  following 


are  dosing  quotations  ;  for  yearly  range  see  third  page  fol- 
lowing. 

Interest 
Periods 

Oct. 
25 

Oct. 
27 

Oct. 
28 

Oct. 

29 

Oct. 
30 

Oct. 
31 

28, 1930... registered 

2»,  1930  .smaJ.reglstered 

2s,  1930  .small ooupon 

3s,  1918 registered 

3s,  1918,  small. registered 
8s,  1918,  small ooupon 

Q— Jan 
Q—  Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q—  Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q-Feb 

*110 
*110 

•ibs" 

*  10834 

*ib"7s4 
*111 

*m 

•136-n 
*1S7»« 
UO414 
*105i« 

*110 
•110 

*ib*8" 
"108'4 

*i(>734 

•111 
•111 
•136H> 
*137i« 
•104  "4 
•106  »s 

*110 
*110 

•ibs" 

*108"*4 

*i0734 

•111 

*111 

•laeV) 

•137  Vj 
•104  >» 

nobht 

nio 

•110 

*i.08" 
*108»4 

•107»4 

'111 
•111 

*136ia 
•137H, 
*104i» 
*105ia 

*110 
•110 

•ibs" 

•109 

*ib'7»4 

•111 

•111 

*136i« 

*137i<> 

•104i* 

•105S 

*110 
"110 

*i*08" 
*109 

*ib"7»i 

"111 
*111 

*136i« 
♦1371a 
•10414 
•105-u 

•This  Is  the  prioe  bid  at  the  morning  board;  no  sale  was  made 

State  and  Railroad  Bonrtsi. — Sales  of  State  Bonds  at  the 
Board  are  limited  to  $10,000  Virginia  6s  deferred  trust  re- 
ceipts at  13  and  $1,000  Virginia  fund,  debt  2-3s  at  98^. 

There  has  been  little  change  in  the  market  for  railway 
bonds.  The  transactions,  which  at  the  Exchange  averaged 
only  about  $1,800,000  par  value  per  day,  were  limited  chiefly 
to  low-grade  issues,  and  the  tendency  has  been  to  lower 
prices.  A  few  issues  resisted  this  tendency  to  a  moderate 
degree,  including  Atchison,  Northern  Pacific,  Oregon  Short 
Line,  Reading  and  Third  Avenue.  The  remainder  of  the 
active  list  shows  a  decline  averaging  about  a  point. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  dull  and  weak.  Only  a  few  issues  were 
active,  the  daily  transactions  averaging  but  little  more  than 
400,000  shares,  and  a  large  proportion  of  the  list,  after  some 
recovery  from  the  lowest,  is  from  1  to  3  points  lower  than 
last  week.  There  were  few  exceptions  to  the  general  trend 
of  the  market,  especially  of  railway  issues. 

The  "Soo  Line"  stocks  have  been  notably  strong  through- 
out, the  common  closing  with  a  gain  of  over  3  points. 
New  York  Central  and  the  local  transportation  issues  have 
fluctuated  narrowly  and  close  with  substantial  net  gains. 
Texas  &  Pacific  has  been  unusually  active  at  advancing 
prices.  St.  Panl  was  weak  and  declined  nearly  6  points. 
The  downward  movement  during  the  early  part  of  the  week, 
from  which  as  noted  above  recovery  has  been  made,  car- 
ried Delaware  &  Hudson,  Lackawanna,  Illinois  Central, 
Louisville  &  Nashville,  Missouri  Pacific,  Norfolk  &  Western, 
Reading  and  Southern  Pacific  down  from  3  to  4  points. 

American  Cotton  Oil  has  been  one  of  the  strong  and  active 
features  of  the  industrials.  Colorado  Fuel  &  Iron  fluctuated 
over  a  range  of  634  points  and  shows  a  fractional  net  loss. 
Other  steel  and  iron  issues,  the  copper  stocks  and  Amer- 
ican Sugar  Refining  close  lower  than  last  week. 

For  daily  volume  of  business  see  page  965. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


STOCKS 
Week  Ending  Oct  31 


American  Coal 

B.  &  O.  subsonp.  reots  , 

50  per  cont  paid 

ButterlckCo 

Canadian  Pao subs  4th  pd 
Cleve  Lorain  <fe  Wh.,  prf. 

Commercial  Cable 

Internal    Silver,  com 

Knlckerb'ker  Ice.com... 

Laclede  Gas,  com 

New  Central  Coal 

N  Y  Dock,  pref 

Ontario  Silver  Mining... 
Southern,  stamped 

Preferred,  stamped 

US  B-duotion  <fi>  Befg.. 
Vulcan  Detinning 


Salet 
for 
Week 


Range  for  Week 


100  180>«Oct30  i80i4Oct30 


2,200 
100 
200 
400 
300 
200 
200 
60 
200 
322 
642 

6,000 

1,860 
100 

2,050 


1053sOct  31 
61  <«Oct  30 

135iaOct28 
93>gOct  30 

177  Oct  31 
16iaOct  29 
12  Oct  31 
84  Oct  29 
45  Oct  29 
60  Oct  !<0 
8i«Oct  30 
36  Oct  29 
93  Oot  29 
32  Oct  31 
32    Oct  31 


10878Oct  25 
51>4Oct30 

13534Oct28 
94?8Oct27 

177  Oct  31 
17  Oct  31 
12iaOct  30 
84  Oot  29 
45  Oct  29 
6378Oct  K7 
8yjOct29 
3734Oct  26 
93  <?Oct30 
32  Oct  3) 
34Vi  Oct  29 


Range  Sine*  Jan.  2 


180>«Oct   180>4Oct 


105380Ct 

41    J'ne 

lSSViOct 

77HjJan 

150    Mar 

ti'-jjHIl 

12  Oct 
84  Oct 
33  May 
39  Hi  Feb 
7"8Mai 
SS^Oct 
93    Oct 

30  Aug 

31  Wot 


10878Oct 
63    Sep 

13534O0t 
99    May 

180  Oct 
24H»Oct 
17»r»Mar 
92  Sep 
46  Aug 
6434Sep 
9»aJan 
38«8O0t 
97  Oot 
44<^Mar 
34HjOct 


Outside  Market. — Trading  in  the  curb  market  has  been 
extremely  dull  this  week  and  prices  generally  have  been 
somewhat  lower.  The  chief  influence  at  work  was  the  un- 
certainty which  always  prevails  on  the  approach  of  election. 
Northern  Securities  was  fairly  active,  prices  ranging  from 
110*4  to  108%,  and  closing  on  Friday  at  109%.  Rock  Island 
shares  were  dull  and  irregular,  the  common  fetching  561j@ 
54}£  and  preferred  81(3821^.  Manhattan  Transit  was  sligutly 
weaker,  with  greatly  reduced  sales;  prices  moved  between 
0%  an(l  5/4-  United  States  Realty  shares  have  been  ad- 
mitted to  the  Stock  Exchange  list.  A  good  demand  for 
standard  Oil  stock  advanced  the  price  from  675  to  685.  The 
copper  stocks  showed  moderate  animation,  Greene  Consoli- 
dated continuing  to  be  the  strong  feature,  the  f  rice  reach- 
ing 25,  an  advance  of -l1^  points  over  the  closing  last  week. 
The  ''rights''  brought  40c.@92c,  closing  at  80c.  Montreal 
&  Boston  was  bought  freely  at  %%<&'&%  and  British  Col- 
umbia sold  down  to  6.  a  loss  of  \%  points.  White  Knob, 
after  a  gain  of  1<  a  point  early  in  the  week,  experienced  a 
decline  on  Wednesday  of  2  points  to  Vl\i.  On  small  pur- 
chases American  Chicle  common  moved  up  5  points  to  135, 
while  Va.  Iron,  Coal  &  Coke  fell  otf  a  point,  closing  at  35. 
New  Orleans   Railways   realized  for  common  and 

53}£(353%  for  preferred.  Distilling  Securities  fell  off  21  , 
points,  prices  ranging  from  32  to  2;J}£.  American  Writing 
Paper  preferred  shares  were  stead}-,  movinsr  between  24$6 
and  25.  Bonds  were  in  moderate  demand  and  firm.  Rock 
Island  new  4s  (w.i.)  selling  at  87J^@86J>£.  Buifalo  Gas 6s  on 
Wednesday  dropped  to  74,  a  loss  of  2  ,  points  from  the  pre- 
vious day.  Pittsburg  Lisbon  &  Western  4s  (w.i.)  were 
steady  at  91@91}g  and   U.  S.  Silver  Corp   6s  at  100>4<a  100'g. 

Outside  securities  will  be  fouud  on  page  965. 
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OCCUPYING    TWO     PAGES 


STOCKS— HJGJi  EST  AXD  LOWEST   SALE  FBJCES 


Saturday        Monday         Tuesday      Wednesday 
Oct.    So  Oct    -T  Oct.    as  Oct.    39 


-41       43 
•tit*1-.    70 
89      89% 

101      101', 
108  4  l'"."-. 
94ia    94  ij 
63        03 
'122      123 

•142      

1363j  1874 


•173 
51% 

31P4 

*73 
*213 
•134 
30% 

•89 

«S4 

*44aj 

102 

194  4 

230 


17 
62% 
S7 % 

2  I G 
138 

31 

02 

85 

192  V 

195  "a 
231% 


200      200 


20 "-2    20 Hj 
3734    87»4 
17%    18 
*49       55 
' 101 


33  4 
74 
49 
•  1 62 

200 
44  4 

91»4 

-47 
204 
3»% 
»88% 
•19% 
-29% 
39% 
68  4 
53 
604 
*S4 


3;;!j 

74 

49  4 
172 
260 

444 
9  I  '4 

49 

20 

31 

39  4 

GSI4 

53 

60  \ 

88 


•188  192 


95  4  95 4 
*91   92 
1484149% 

444  44  4 


'78 

"42 

SI 


79 
45 
81  4 


3534  30 


■'50% 
*34 
*60 
"56 


O  I  4 

36 

70 
62 


*120  130 


•41 

4:; 

09  4 

09  >• 

8 ;  % 

88% 

100 

100  4 

106*4 

108  >a 

94  '.j 

94  •, 

02  '4 

63 

■  1  22 

124 

•  1  12 

115 

135% 

136  V, 

•84 

87 

<;73 

177 

504 

51  »4 

36 '2 

30  4 

72  '4 

73 

*213 

215 

*  1 34 

13a 

29  '2 

.in', 

►89 

9 1  "a 

*84 

85 

*4434 

453, 

189  "-2  191  % 

194  Hi 

194  4 

228 

229  >2 

1991a  199  "2 
150  160 
*190  202 

"20    21 
3  0  Hi  3  1  4 

174   17>-2 

51 
100   100 


32  H: 
73  4 

49 
•169 
261 
4  3  "2 
91 
474 
20 
304 

19 
2934 

07  4 
'52 

01 
'84 

62 

■ 


33  H 
73  h 

49 
171 
261 

43  k 

91 

48 

20 '4 

;;'.!'■ 

19 

29% 

07  "e 
53 
01'.. 
88 
62 
191 


42 
*<J9% 

ST '4 

99  4 

L0634 

94% 

02  % 
'122 

'142 

1 34  >a 

"S4 

173 

50 

304 

*72 
'213 
♦134 

29% 

$904 
*84 
44^4 

189  4 
195 

228 


42 

70 

8Sh 
100 
107% 

Ol'-j 

62a< 
124 
145 
13534 

88 
177 

50^ 

364 

73 
215 
138 

30 '4 

90'. 

85 

45 
190' 
195 
2  2  j  4 


198». 

150 
190 

20 

37 

17 
*49 
*994101 


198»4 
162 

205 
20% 

37 
17 


-78   80 

13-541394 

135  135 

*122  125 

1394140 

40  4  404 
•88   91 
26   26 


*110 
.120 
79 14 
129 
30 
624 
111 
•  1054 
19 
3934 
150*4 
-47 
*110 
-85 
229 
3334 
76>a 
»91 
•744 
*100 
*7S 

163% 

•41 
*794 

*110 
*90 

0«3S 

883b 
78*4 

*74 
-19 
72 
i  31  "a 


111 
130 

80% 
131  4 

30 14 

1 1 1 34 

108 

19 -8 

3934 
1504 

49  "a 
120 

90 
229 

34 

77*3 

93 

70 
100 

82 
104% 

42 

82% 

93 

98*2 
120 

94 

68% 

88% 

794 

784 

22 

73 
311-2 


27 

04% 

*91 
147  "a 

43 '4 

7  , 
*42 

go's 

"35 
-55 
-34 
*00 

•86 
•  120 


- '  "4 

9  5 '4 

92 
148 

44 

77  h 

45 

81 

30 

57 

30 

70 

02 
130 


*77   81 
13034l38l4 
134  135 
123  128 
139  139% 


25a4  25J< 


*110 

*120 

78  4 
•12  7H, 

29 '« 

60  >a 

1094 
105 
1S>4 
3J 
155*4 
-47 
•110 

3229  4 
33 

74  % 

03 
75 
♦100 

*78 
16234 

41 

80 

•92" 

♦110 

'90 
071-4 
88 '4 
784 
73 
19 
72 
31 


111 
130 

79 
130 
29  "a 
01 

110-8 

105 

18% 

39 

155»4 

40  1-2 

120 

90 
2294 

33  "a 

70  4 

93 

75 
106 

81 
16334 

41 

80 

93 
100 
120 

94 

68 14 

S*% 

7834 

78 
21 

72 
34 


32»4 
73*4 

49 

171 

*258 

*43 

903j 
•47 
20 

►86  "a 
•19 

29  4 
38% 

1 17  '4 
51% 
014 

*84 
62 

190 


33 

7334 

49 
171 
261 

4334 

91 

481-2 

20i4 

40 14 

88 

20 

29  >a 

38% 

68 

52 '4 

01  4 

88 
62 

190 


26a4  27 
93  4  95 
91   91 

147^  14734 
43 14  43 14 


751-2 
*42 

80  '8 

34 4 
-55'4 

341-2 

62 

•56 

♦120 


77 
45 
80  76 
34  4 
501-2 
34ia 
62 
02 
130 


-77 
130 
134 
122 
*139 
•39  4 
'SS 
25ia 


•110 
•120 

78 
130 

29 

00 

10914 

105 

•Id's 
3S-»4 

155 

46 

•110 

85ia 
•227 
32% 
74 18 

•91 

*74 

100 

-77 

1021., 

•40 

480 

•93*" 
110 
"90 
67*8 

88 14 
781s 

•73 

•19 

*70% 

•32 


80 
138 
1341-2 
122  4 
141 

41 

91 

2534 
174 
111 
130 

811-2 
1311-2 

29  4 

00  ^ 
II04 
105 

19 

39 
1554 

48 
120 

90 
230 

33  ig 

75 '4 

94 

76 
100 

82 
lOS-ig 

45 

82 

94 

98 
120 

94 

67  "a 

884 

78ia 

78 

21 

73 

34 


*41 
•69 
86% 

991-2 
104 '-j 

94'8 

61% 
'122 
'  1  12 
134  '4 

81 
'173 

49 '8 

3514 
►72 
'213 
134 

29 18 
•89 
►84 

44 
180 
1941-2 
228 


13 

70 

88*8 

100  >8 

10738 

94'8 

62% 
J  24 
145 
135% 

84 
177 

501-2 

3OI4 

73 
215 
138 

30  >4 

90 

85 

44^ 
190 
195 
229 


198  1991-2 
►150   160 
•190  205 

1934   19% 
36%  37 

1634 

•49 


17 
55 


98%  99 h 


31% 
73  "a 
48 

165 

2  5  s 
43 
90% 

•47 
I934 
38 

•864 
19 
28% 
;i7-\, 
66% 
51% 

♦01 

•84 

§5934 

189 


32 '2 
731-2 
48  "a 

1  OS 

258 
43% 
90  % 
48 
20% 
39  >2 
90 
1 9 14 
2;Ho 
38% 
674 
524 
014 
88 
60 

189 


25  4 
•93  >a 
•90 
145 

42  4 

75 

42 

8034 

34 14 
•55  4 

34  4 
*0O 
♦50 
*120 


27 

95  4 
914 

1484 
42  1 
75 
42 
8(J34 
34  4 
57 14 
34^ 
05 
62 

130 


Thursday 
Oct.    30 


•404 
•68 

8634 

99% 
105 

94  14 

61% 
122 
'142 
134% 

si 
■173 

50 

35  4 

72  4 
'213 
'134 

28% 
•89 
•84 

433, 

1S0:,4 

194 
227% 


42 

70 

88% 
100 
105% 

94 14 

02  1 1 
124 
145 
135% 

81 

177 

50% 

36 

72% 
215 
138 

294 

90 

85 

44-3, 
18934 
L94>4 
229  4 


198  198  4 

'150  102 

-190  205 

20  204 

:;o:i4  3034 

10 '-2  1634 
•4S4  52 
99  100 


•3134 

•73 
4734 

108 
'255 
434 
90% 

"40  4 
20 
39 

"864 

817% 

•284 
37% 
60°8 
5034 

"00 

"84 

•00 
•188 


32  4 

74 
-is 

168 

265 
43% 
90  4 
48  4 
20 
39 
894 
17% 
294 
38' 
67% 
51', 

614 
88 
63 
190 


Friday 

Oct.    31 


42   444 
•68   70 
88   S834 
100  I01H4 
105  4  107 14 
94%  94  4 
62%  63% 
122  124 
'142  145 
135% 

85   85 

'173  177 

50%  51  \ 

36   307, 

7:;   73 

'210  215 

'134  138 

29 14  30  4 
*89   90 
♦84   85 
44   45 

a  18934 
195  195 
2  2;;  229 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


I'.k'j  200 
►150  160 
►190     200 


20>4 

37 
"484 

►9.1 


203 
37  4 
17 
52 
100 


77 
135 


77 
137 


133%  134% 
122     122 

13834  1394 
►39  4    41 
*88        90 
25  4    253 


109 

•  120 

81% 
130  '4 

29 

58  4 
107% 

•  105 

18a4 
-38  4 
154  4 
•46 
*115 

8634 
228 

324 

72% 
•91 
•73 

•  100 
*77 
16134 

40 


109 


83 

13134 
2934 
614 

110  4 

110 

1834 

894 

155  4 

49 
120 

874 
228 

334 

75% 

94 

76 
105 

82 
1034 

40 

82  4 


•95     100 
•110      120 

•90        94 
65%    674 
88        884 
77%    784 
72       73 
19       19 
704    704 
32  4    324 


20 

•92 
90  4 

145  4 
42  4 
74% 

'40 
80 
34  4 
55 14 
344 

•00 

•56 
•  120 


20  4 
'J  3 
90  4 
14634 

434 

75 

43 

80  '-2 
35  i4 
564 
344 
05 
02 
130 


77       77 
13538  136  4 
134     136i4 
*121     122 
139  4139  4 
►39  4    41 
•88       90 

25       25% 


•109 
►120 

82 
130 
28% 
59 
10734 
►103 
18% 
-384 
154  4 
"404 
♦110 
-85 
►  226 
32% 
72% 
S93  4 
•73 
♦  loo 
•77 

102 
♦37 


97 

110 

•90 
05  4 
87  4 
7034 

►73 

•18 

§76 

•31 


111 
127 

82  4 
130 

29  4 

604 
109  4 
108 

18»4 

394 
155J4 

49 
120 

90 
230 

32% 

7334 

93  4 

76 
106 

81 
1634 

43 

82  4 

94 

97 
120 

94 

66 

87% 

76 
19 
76 
33 


32  4    33 
734    73i4 
48%    48  <. 
169     170 
258     258 

4434     4  4  3j 

904    " 

48 

20 

3934 


9 1  l4 

48 

20 

40 14 


no  4 

29 

3S4 
0734 
52 

♦00 

•84 

♦59 

•188 


19  w 

29 

383^ 

68 
52 

614 

88 

03 

iyi 


264 
►92 
91 

1464 
42  4 
75  4 

•41 
804 
35  i4 
50 '4 
344 

M10 

•50 
►120 


27 

95 

914 
1474 

434 

7534 

43 

8034 

35% 

57 

344 

65 

62 
130 


-77 

82 

133  4137  4 

1364 

138% 

122  4 

124  "a 

141 

142 

♦39  4 

41 

•874 

90 

25  4 

25  4 

109  4 

IO934 

•120 

127 

82 

83 

130 

130  4 

29  4 

29  4 

60  4 

604 

1094U0i4 

•100 

108 

- 1 8  4 

19 

*384 

394 

155 '4 

1504 

•47 

48  4 

•110 

120 

•85 

88 

227% 

227% 

3  2  34 

33 14 

73  4 

75 

•90 

94 

75 

75 

•100 

100 

7834 

7  S3, 

162% 

10334 

•37 

43 

•95 

•110 

*90 

05 

88 

77 
•73 

184 

714 
•32 


824 
944 
97  4 
120 
94 
67% 
88 
774 
76 
184 
714 
34 


K:i  ilrou  <l* 

Ann  Arbor 
Do    pre! 

Atoll.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb' 

Do    pref 

/  Canadian  Pacific 

v  /anaila  Southern 

Central  of  New  Jersey... 
Chesapeake  <li  Ohio 
Chicago  &  Alton 

Do    pref 
Chicago  &  East'n  Illinois 

Do    pref 

Chicago  oreat  Western 

Do    4  p.  c.  debentures 

Do     5  p.  C.  pref.  "A'' 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul 

Do    prof 

Chicago  &  North  Western 

Do    pret 
Chic.  Rock  isl'd  &  Pacific 
Ohio.  St.  P.  Minn.  &  urn 

Do    pref 

1  Jhloago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do     1st  pi.  vot.  tr.  els. 

Do     20  pi.  vot.  Tr.  ells. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dotl 
Detroit  Sou  Hi.  vot.  tr.  ctls 

Do    pref.  vot.  tr.  ctfs. 
Detroit  United 
Dulutli  So.  snore  &  Atl.. 

Do    pref 

tM-ie 
JJ)o    1st  pref 
Do    2d  pref 
tfivansv.  &  Torre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp. 

Great  Northern,  pret 

Green  BayJiW..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  ir.  .. 
Do  pief.  vot.  tr.  ctfs. 
lieokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. . . 
ilauhattan  Elevated... 
i'Aelrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.  of  lies.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N\  Y.  N.  Haven  <fc  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 
Rutland,  pref 


Sales  01 

the 

Week 

Shares 


1,950 

100 

159,81c 

8.590 

118,8c 

920 

15,345 


30,350 
500 


19,450 

5,400 

50o 


18,850 

52 
1,000 

1,009 

01,907 
1,520 
3,800 

28 
1,80 


1,500 
3,201) 
3,650 


1,200 


3,42 

730 
3,550 
1,409 

600 
1,700 
2,20 

700 

3,090 
1,800 


400 
1,1.30 

37,990 

5.909 

3,600 

900 

"306 
201 


30: 

1,300 

778 

13,850 

1,800 

940 

109 

2,800 

4,000 

1,70(. 

600 

100 


200 

30,575 

124,284 

2,800 

8,700 

200 

2,700 


300 

16,695 
3,120 

10,200 
5,100 

98,250 
200 
950 
500 

15,200 
400 


200 
537 
9,000 
149,080 
250 
600 

"Too 

110,090 
200 
100 

"Too 


St.  Joseph ifcGr'd  Island. 
Do    1st  pref 

Do     2d  pref 

St.  Law.  &  Adirondack... 


101.320 
5,502 
21,510 
300 
300 
635 
125 


Jianye  /or  Year  1UU2 
On  basis  of  100-sharelots 


Lowest 


204i 

230 

152 

140 

195 


13 
33 
75 

10 
18%. 


33  Feb  20 
63  Jan  9 
744  Jim  2< 
954  Jan  27 

101  Jan  14 
924  Sep  26 
60     Oct  13 

110     Apr   4 

139     Apr   2 

1124  Jan  28 

80     Oct  13 

170     Oct    8 

45     Feb  20 

33 4  Jan  22 

71 14  Oct  13 

I3434  Jan  21 

l364Sep  13 

22% Jan  25 

904 May   5 

83»4  Jan  22 

43  4  J  an  24 
1004  Jail  27 
186     Jan  14 

Jan  14 
Jan  18 
Jan  15 
Feb  6 
Mar  6 
154  Feb 21 
30  4  Feb  20 
l(J34Jan  8 
44%Marl5 
95  4  J  an  14 
118  Jan  21 
14%  Jan  15 

59  4  Jan  15 
28     Jan  14 

102  4  Oct  13 
253     Jan  17 

404  Oct  lt 
884  Oct  13 
39  Feb  1 
Feb  3 
Feb  24 
J 'ne  2 
Jan  15 
,Jan  11 
15%  Maj  19 
65  4  Oct  13 
49%  Oct  13 

50  Mar26 
82  May  2  9 
30     Jan    2 

181  4  Mar 

70  Jan  11 
9     Jan    8 

60  .Jan  15 
81 4  Jan  14 

137  Jan  14 
374  Jan  1 

71  Jan  14 
33%. I  a  11 
77%  Oct  13 
19     Jan  15 

44  Jan  14 
13     Jan  15 

45  Jan 
554  Oct  13 

120     Oct    8 
325     Apr   7 

77  Oct  29 
102%Jan27 
128  Marl2 
109  4Mayl9 
135     Oct  13 

38  Feb 

89  Mar  3 
24     Oct  13 

2150  Mar  7 

105     Jau  27 

1184  Jan  22 

30  4  Jau    2 

90  Jau 14 
24     Mar  5 

51  Jan  13 
9634Marll 
80    Jan  24 

e  14%  Jau  lo 

374  Sep  2.1 

14934  Oct  13 

44  4  Oct  13 

117%May21 

84     Feb   4 

09  4  Jan  30 

32    Mar  11 

55     Jan  14 

90      Feb  21 

674  J'ue23 

100 4  Jan    0 

78  J'lylS 
147     Jan  11 

39  Jau  8 
71  Febla 
80  Mayl7 
80 4  Jan    7 

113  Mar25 
93  Oct  1 
52%  Mario 
79%  MarlO 
60     Jau  14 


Highest 


"68 
12 
62 
27 
50 


Oct  10 
Jan  14 
Feb  0 
Jau  7 
May  10 


48»4  Mayl6 

7  1  4Mayl5 

90% sip  a 

L06%Sep  2 
U8%Sep  in 

99      Sep  19 
72%J'ly21 
128      Aug2( 
145     Sepl" 
145%  Sep 
97     May 
198     Jau 
574  Sep 
45%J'lyl 
79     J'lyl7 
22034  J'ly30 
151      J'ly     ' 
35     Aug_  - 
954  J'nelO 
904J'ne'2 
51a4  Aug2 
198%  Sep  20 
20034  Sep  2" 
271     Apr2 
274  4  Apr  2 
206     Sep2_ 
170  4Apr30 
210     Apr  15 
24%Augl 
44     Sep  10 

23  Apr  29 
60     Apr28 

108%  Aug 

L24%Sep 

3534  J'ly  17 

794Augll 

53%  Sep    2 

184 4  Jan    7 

297     Feb   4 

31 34  A 11 -21 
9034  Aug'21 
53%  J'ly  11 
25  Sep  2 
484  Sep  3 
97      Sep     2 

24  Aug27 
35%  Apr  9 
44%  Jan  2 
7534  Jan  2 
0334.Jaii  2 
74%  Mar  7 

104%  Feb  27 
66     Sep  17 

202 4  Sep  4 
90  Maj-22 
29  4  Oct  20 

106     Aug   8 

97  4  Aug    7 
1734Aug27 

51 34  A 11 221 
90%Apr28 
50  4Augl4 
88  Aug  1 
39  Aug25 
0234  Apr  21 

4 1  Sep  10 

84  Apr  2': 
71 4  Jan    3 

138  Feb  6 
340     Apr  25 

91%  May  2 

159  4Aug20 

140%  Jau  29 

1344  J'ly  23 

174     Feb    5 

43     Jan    6 

9134  Mar22 

314Mar31 

192     Apr29 

115     Apr  19 

12734  Apr  28 

83     Oct  20 

139  Sep  12 
3534  Sep  10 
69a4  Sep  10 

125  4  Sep  10 

122     Apr22 

2 134  Sep    4 

45%  Marl8 

168% Jan    2 

57%  Aug  8 

1244  Jan  27 

100     Aug  7 

255     Apr28 

37%  Sep    8 

8034  Oct  17 

98  J'ly  23 
81 4  Sep  20 

106  Mar25 
8434  Sep    8 

170  Sep  4 
47  4  Apr   9 

85  4  Sep  10 
93      Sep     8 

105 4  Sep  4 
128  Mayl4 
96%Maylo 
78 4  Sep  3 
904  Sep  10 
80%Sep  11 

25  Apr 23 
24%Aug29 

8  1  "a  Sep  1 9 

42  Sep  2 
1414Fe017 


Range  lor  Previous 
Year  (1901) 


Lowest      Highest 


20     Feb 

50     Sep 

42  4  Jau 

70     Maj 

SI3!  Jan 

83%  Feb 

55  7S  Oct 

77     Mai 

116     Mai 

87     May 

544  Jan 

14."r'4  Jan 

29     Ma) 

27     Mm 

724  Jan 

91     Jan 

1204  Jan 

16     Jan 

90     J'ly 

75     May 

41     Dec 

134     May 

175     May 

1  OS  4  Jan 

207     Mai 

1 16%  Jan 

125     Mar 

lso     Mar 

Hi  4  Jan 

2S'<j  Dec 

12     Jan 

58     Mav 

73      Mas 

115%  Jan 

6%  Jan 

40     Jan 

16  4  Jan 

105     Maj 

1 88%  Jan 

29  4  Jan 

80     Jan 

18      Jan 

14%  Dec 

36     Dec 

i  5      Oct 

4  4  Feb 

13%  Jan 

2  1  '-2  M  ft) 

5934  Jilli 
394  Jan 
41 
81 
17 
1074M 
65  J 
74  J 


34     Not 

00    Dec 

91     J 'ne 

108     May 

114  4  May 

97     J'ne 

88%  Apr 

122     INov 

146     Nov 

1174  May 

89     Nov 

196%  Dec 

52%  May 

504  Apr 

824  Apr 

140     Nov 

130    2\.pr 

27     Not 

9434  .Mar 

904  J'ne 

56     Mar 


188 

200 

215 

48 


May 
May 
May 
Apr 


1  (5  '4  J'ne 

MO34  Nov 

201     Apr 

31     Apr 

57  4  Apr 

203j  May 
60     May 


101 

124 

18 

60 


Nov 

Nov 
A  pr 
Dec 


404  Ma 

69%  Ja 

124      M 

21     J 

48      J„_ 

21     Jan 

77  4  Dec 

13  4  Jan 

35     Jan 

534  Jau 

24     Jan 

3934  Jan 

108  4  Jan 

2230  Apr 

67     Jan 

76     May 

83     May 


150  May 
27  Jan 
794  Jan 
1234  Jan 

107  4  Mar 
0734  Jan 

10134  Jan 
15     May 


49 
15 
37 
69 
70 


Apr 
Jan 
May 
Jan 
J'ne 


c  3%  Jan 

L39%jaii" 
16  May 
97  Mar 
47  Mai 
2064  Feb 
24     May 


12 
82 
52 
89 
63 
117 


Jan 
Feb 
Feb 
Feb 
Jan 
May 


14%  Jau 
3334  Jau 
72  Jan 
57  Jan 
88     Jan 

2*4  4  Jaii" 
65  Maj 
38     Jan 

97     N.>\ 

7%  Jan 

55     Oct 

17     Dec 

57      -Ian 


2834  Apr 
1  85  4  Apr 

258  Dec 
53%  May 

1034  J'ne 
45  J'ne 
17  Dec 
40%  Dec 
82  Aug 
12  4  J'ne 
22  4  Sep 
•15  4  J'ne 
75  Dec 
6234  Dec 
08  Apr 
95  Apr 
30     Apr 

208  Mar 
0734  Feb 
11  4  Apr 
75  4  Dec 
884  Dec 

15434  J'ne 
4334  J'ne 
874J'ly 
41  J'ne 
'814  Dec 
25  Apr 
49  Apr 
1840ct 
45  4  Sep 
7  0  4  Nov 

135 4  Sep 

2355  Nov 
90     Dec 

11134  J'ne 

145     Dec 


177 
41 
93 
30 

180 


J'ne 
Nov 
Sep 
May 
Nov 


1114  J'ly 

124  4  Oct 

364  Nov 

9434  Nov 

35%  Apr 

68%  Apr 

1244  J'ue 

282  4  Nov 

154  Oct 

i.744  Nor 
57%  Sep 

120  Sep 
95     Sep 

217  J'ne 
404  May 
61%  Nov 
92%  Nov 
78     Deo 

1034Dec 
83     Nov 

161 4  Apr 
50  Sep 
94  Nov 
86  J'ne 
81     Deo 

113     Dec 

58  Dee 
82%  Dec 
644  Dec 

Li2%  Nov 

15  4  J'ne 

J'ne 

30     J'ne 

134      Dec 


BANKS    AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Hunks 

NEW    VOKK 

America'  ... 
Amer  Exch.. 

Astor 

Bowery', 

Broadway .. . 
Butch'scfc  Di 

Central 

Century  1 

Chase  

'Chatham 

jCheniical 

Citizens' 


Bid 

Ask 

545 

555 

-'  .'., 

. . . 

7.".  9 

1000 

325 

l.Ml 

170 

L80 

195 

790 

340 

360 

14315 

200 

215 

li  links 

City  (new)... 
Colonial  li  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'ruExnew; 
East  River.. 
Equitable  ... 

Fidelitylj 

Fifth  Ave    . 

Filth 

First  (new).. 
14th  Streets. 


Bid 

Ask 

295 

305 

385 

350 

330 

340 

425""" 

435*" 

155 

115 

210 

.joOO 

li  1  0 

125 

780 

800 

200 

300 

i  £x?  aa,t  ;l3ked  prices;  no  sales  were  made  on  tins 
1  Sale  at  Stock  Exchange  or  at  auction  this  weet. 


Itauks 

Fourth 

Oallatin 

Gansevoortll 

Garfield 

German  Am^ 
German  Exl 
Germauial  .. 
Greenwich  ' 
Hamilton  I 

llauovii 

Imp  ib  Trad. 

Irving    

Jeil'ci  soul  -  -  - 


Mid 

Ask 

240 

250 

425 

435 

140 

...... 

500 

L55 

105 

350 

600 

350 

179 

640 

160 

.  10 

165 



.Banks 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattanl  . 
Market  A- Ful 
.Mechanics'  . 
MechdfcTral 
Mercantile  . 
Merch  Exch. 
Merchants'.. 
Mctropnew, 
Mt  Morris-,. 
.Mutual'  ... 


Bid 

Ask 

260 

280 

650 

... 

1000 

1340 

r-7o 

285 

295 

160 

168 

350 

375 

105 

175 

185 

500 

290 

2-5 

300 

Banks 

Naasaufl  

New  Ainslei' 
New  York  Co 
N  Y  Nat  Ex. 
.\ew  York... 
19th  Wardl  . 
North  Amer. 

N'oi  1  hern 

Or'i'entalll.... 

Pacilii"    



1 '.  ople's1| . . . 
Phenix 


Bui 

A  S  4 

Banks 

Bid 

205 

215 

1'laza* 

000 

050 

799 

Prod  Exch''  . 

L60 

1500 

1 : ,  v »  1 

■'7  5 

300 

1  Til 

345 

360 

Second 

650 

150 

11  a. new 

240 

255 

Shoe  &  Leth. 

180 

185 



0(5 

205 

12lh  Ward',. 

110 

■'91 

23d  V 

125 

,25 

150 

United 

tl33 

275 

Unitedstates 

350 

130 

140 

Varick  1i 

200 

■dsA; 


145 


.I  1 . .      -  1.  ■  -  -  1  i  1  .      .  >  sa-K1 
.v  I'l'n-i  1 ' ,  1  ■  ites. 


>s.     1    ,s  i'12-i-  ■>•      1  state 
c  Includes,  prior  to  May 


Danks.     a  fclx  dividend  and  rights,    b  New  stock. 
17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— HIGHEST  ANL 

LOWEST 

SALE  PB1CES 

STOCKS 

Sales  oi 

Range  lor  Year  190'i 
On  basis  ol  100-share  lots 

Range    for  Previous, 

Saturday 
Oct.    25' 

Monday 
Oct.  27 

Tuesday 
Oct.   23 

Wednesday 
Oct.   29 

Thursday 
Oct.   30 

Friday 
Oct.   31 

NEW  YORK  STOCK 

the 

Week. 

Shares 

) ear (1901 ) 

EXCHANGE 

Lowest 

Highest 

Lowest 

Htghest 

75%    75% 

75%    76k 

76%    78k 

76%    77  k 

76%    78 

78%    81 

St.  Louis  <fe  San  Fran 

12.918 

55%  Jan    2 

s.-,%.T'ly31 

21%. J  an 

50  k  Deo 

* 83 

* 83 

* 83 

♦ 84 

83        83 

83%    84 

Do    1st  pref 

30i 

82%. Fly    t 

90     J'ly30 

75     J'ly 

88     Mar 

♦73        73 % 

73       73 

73       74 

73       74% 

73%    73% 

74       74  k 

Do    2d  pref 

2,72( 

70%  May    ■ 

80%J'ly30 

32 '»    32  % 
69        69% 

$31%    32% 

31%   31k 

31       3234 

30%    31 

31%    31% 

St.  Louis  Southwestern.. 

1,75! 

P4%Mar  i 

89      Augl3 

1 0     Ma> 

39  k  Apr 
71     J'ne 

68       68% 

68       6Sk 

67%    69 

67%    68 

68%    68% 

Do    pref 

fi    ,, 

55%  Mai    I 

SO     S'-|i    9 

41%Jan 

7134    72aj 

70%   71% 

70       71 

69       71  % 

69%    71% 

70%    71% 

Southern  Pacific  ( !o..     . 

165,01J 

58     Jan  27 

-1  '.|  Sip  10 

29      .M;n 

63%  J'ne 

37%    3TJ4 

36%   37% 

36 % 

36%    37 

36%    36% 

♦36%    37 

Southern  votina  rr.  otfa.. 

!i.  lot 

31%. [.in  27 

41  V  Aug?] 

IS      Jan 

93  %    93s8 

93%    9334 

893%    93% 

92%    93 

93%    93k 

93%    94 

Do    pref.  vot.  ir.  ctfs 

2,38  i 

9"      Jiinll 

98%  Apr  15 

07  %  J  an 

94%  Nov 

*90     

♦90     

91        91 

♦90     

•90     

♦90     

M.  &  O.  stocktr.  ctts... 

90     May22 

92%  J'lyl9 

44%    46 '4 

44%   46% 

44%    46 

45%    40% 

45%    46% 

4  6%    40-% 

rPexas  &  Pacific 

1  hir<i  Avenue  (N.  Y.). 

76,601 

37%. Tan  li 

5 1  %  Sep   .'. 

23%  Jan 

52%  May 
129>o  Jau 

*125     128 

'125     128 

*126      128 

'126      128 

"126     128 

♦126     128 

L22     .I.in     - 

184      Feb    7 

117     M.ij 

* 36 

* 35% 

* 35% 

♦34        35% 

" 35 

* 35% 

Toledo  Railways  &  Light 

35      Oct  1  7 

38     Sep  1  1 

32%    32k> 

31       31% 

30%    31  % 

29%    30k 

29%    30% 

30%    30% 

Tol.  St.  L.  &  W.-v.  tr.  ctts 

7,501 

18%  Jan  21 

■  '■■;u  Oct  24 

10%  Feb 

25 'r  May 

48%    48  k 

47%    48 

46%    47% 

45%    47% 

45%    47% 

47%    473„ 

Do    pref.  vot.  tr.  otfs. 

8,871 

35     Jan  1. 

19%  Sep     2 

28     Mai 

39%May 
109%  Deo 

120*2  120%. 

120     120 

120  %  120% 

120     120 

120     120 

120      120 

Twin  City  Rapid  Transit. 

S2( 

107     Jan2( 

129     Aug25 

65%  Jan 

*157     158 

•157     158 
103%  104% 

'157     158 
103% 104 

158     158 
104      105 

100 
148.031 

1  ifi%  Aug   ." 
98%  Feb  28 

L59%Febl8 

113%  Aug20 

147     A  pi 
70      >la\ 

100     Nov 
138     May 

105%  105% 

103% 104% 

102%  104  k 

1  fnion  Pacific 

*J  Do    pref 

91%    91% 

91 14    91% 
24%    24% 

91%    91% 

24  k    24  k 

91%    91% 
24       24% 

91%    91% 
24%    24% 

91%    91k 
24        24 

6,105 
3,610 

86%  Mar  i 

22%Oct  13 

95      Aug29 
247aOct  27 

81  %  Jan 

99%  May 

23%    24% 

UnitRys  Inv't  of  SanFran 

64       64% 

64%    65 

64%    65% 

65       65  k 

65        65  '8 

65       0.")% 

Do    pref 

10,105 

61     Oct    i 

65%  Oct  30 

34%    35 

33%    34% 

33%    33% 

33       34 

32%    33  k 

33%     3334 

\1/ abash 

'»  Do    pref 

9,50( 

2134  Jan  14 

38%  Sep  10 

11%. Tan 

26     J'ne 

49%    493j 

48%    49% 

48%    48% 

4 1  %    48% 

47%    48% 

48%     18% 

13,301 

41%  Jan  13 

54  k  Sep  10 

23%  Jan 

46%  J'ne 

26%    26% 

26%    26% 

'26        27 

26        26  k 

26       26% 

2C>        26% 

Wheeling  &  Lake  Erie... 

2,54( 

17     Jan  27 

30%  Sep    9 

11%. Tan 

22     J'ne 

♦59       60 

58%    59 

58%     59 

59        59 

(     58       58 

5834     58:,4 

Do    lstpref 

1,001 

49%  Jan  27 

00     Apr29 

45      Mftj 

6034  Mar 

*38       40 

38%    38  k 

38        38% 

38%    38% 

i     37       38 

37%    37% 

Do    2d  pref 

J.5UU 

28     Jan  14 

i  2  v  Sep  1 0 

24     Maj 

38     Mar 

28       28  % 

27%    27% 

27%    27% 

27       27 

27       27% 

27%    27:4 

Wisconsin  Cent.  v.  tr.  cfs 

3,231 

19%Jau3( 

31     Ang20 

14%Jan 

26     J'ne 

53       53 

52%    53 

52  %    53 

52       52 

.     52       52 

52%    52% 

Do    pref.  vot.  tr.  otfa. 
Industrial  &   Miscell 

2,600 

39  k  Jan  24 

57%  Aug29 

38%  Jan 

49%  Apr 

•200     240 

*200     240 

♦200     240 

♦200     240 

♦200     240 

'200     240 

*  dan  is   Express 

'  »  malgamated  Copper... 

...... 

5198  J'lvlj 

2240  Oct    2 

:  15  Jan 

5202   Dec 

6538    6534 

64%    65 

64%    64% 

63%    65  % 

64%    64% 

65       65  >-> 

21,681 

61     Mar2; 

79      Feo    1 

00%  Dec 

130    J'ne 

*1          1% 

1          1% 

♦1          1% 

1          1 

1          1 

♦1          1% 

American  Bicycle 

900 

1      Oct     3 

8%Api  14 

1  %  Sep 

8%  Apr 

*4         6 

•4         6 

♦4          5% 

•4         5% 

*4           5% 

♦4          5% 

Do    pref 

5     Sep  2-i 

20  k  Apr  14 

10      Sep 

35     Apr 

36       36% 

35%    36 

35%    35% 

35%    35% 

35%   35% 

35%    36 

American  Car  &  Foundry 

5,880 

28%  Apr  11 

37%  Oct    3 

19      .Ian 

35     J'ne 

92%    92% 

♦92       93 

92%    92% 

592%    92% 

♦91%    92% 

92%    93% 

Do    pref 

3,000 

85%  Jan  14 

93%  Oct  81 

07      Jan 

89%  J'ly 

52%    53% 

52%    53% 

53%    54% 

52%    5434 

53       54% 

53%    54% 

American  Cotton  Oil 

31,500 

30%  Jan  K 

57%  Apr 28 

24     Mai 

35%  J'ne 

*97       99 

♦96       99 

•97       99 

97       97 

♦96        99 
♦89        40 

American  Dist. Telegraph 

100 

86     Feb   :: 
32%  Jan  14 

99%  Apr  23 

42%  May   -J 

85     Apr 
32     Oct 

91  %  Jan 
40     May 

*37       40 

40       40 

39       39% 

39%    40 

40%    40% 

1,100 

*235     250 

5240     240 

•240     250 

§238     238 

♦240     250 

*240     250 

American  Express 

25 

210     Jan  18 

205     Aug28 

L69  -Ian 

210     Nov 

66%    5634 

55%    56 

{55%    55% 

53%    54  k 

•54%    55 

54  V,    .,41. 

American  Grass  Twine  .. 

790 

39%  Jan    9 

02%  A  u  •; 21 

39%  Dec 

45     Nov 

1234    13 

12%    12% 

12%    12% 

11%     12% 

12        12 

12%    12% 

Amer  Hide  &  Leather 

5,315 

9%  Sep  11 

1334<>*'l  21 

41       41 

40        40% 
10%    11% 
37%    38 
*20       21 

*39       40% 
11%    11% 
37%    37% 

•20        21 

3s%    38% 
11%    11% 
♦37       38 
20       20 

*38%    40 

11%    11% 
♦36%    38 
•18       20 

39       39 
211        11 

'36%    38 
20       20 

800 

5,095 

700 

800 

38%  Oct  30 

9%J'ly  11 

32     J'lylo 

15     Jan  11 

81% Jan    2 
67     Jan    3 
28     Apr  30 

10*4     11 

American  Ice 

2534  Oct 

62     Oct 

5%  Jan 

41%  Mar 

77%  Mar 
30%  J'ly 

-36%    37% 

Do    pref 

-20%    21 

American  Linseed 

•45       50 

*44%    48 

-45        50 

44%    45 

♦42%    48 

•40       47 

Do    pref 

2  OU 

43     Jan  13 

58     Mar  17 

31     Jan 

66     J'7y 

31%     31% 

30        30% 

•29%    31 

29%    30% 

29%    30% 

30%    30% 

American  Locomotive... 

5,500 

26%  Oct  13 

36%Apr29 

22%  A  ue 

33%  Nov 

94%    95 

95        95 

vr>      95 

♦94       95 

■94%    95 

94%    95 

Do    pref 

1, 560 

89     Jan    3 

L00%Apr29 

83%  ",i 

91%  Nov 

6         6 

"6          6% 

6          6 

6         6% 

♦6         6% 

*6         6% 

American  Malting 

850 

5     Jan  2o 

7%May26 

4%  Feb 

S     J'ne 

•22%    25 

•22%    24 
46%    47 

46        46% 

♦22%    24 
46       46 

♦23       25 
46       46 

22%    22% 
45%    46 

Do    pref 

lou 

3,700 

21     Jan  2o 

43%  Oct  13 

29     s.p    , 
49%May26 

22'-  Dec 
38%  Oct 

30     J'ne 

47        47% 

Amer.  Smelt'g  &  Retin'g. 

69     Apr 

•95       96% 

•95       96% 

96          96 

95%    95% 

♦95       96 

♦95        96 

Do    pref 

400 

94     Oct  14 

100%J'ne23 

SS       Feb 

104%  J'ne 

•130     loo 

♦127      135 
•96      100 

♦127     135 
♦96     100 

♦127      135 
-96     100 

'127     135 
'96     100 

130      130 
•96     100 

American  Snuff 

100 

40%  Jan  22 

85     Jan  18 

135     Oct    2 

101      Oct     2 

26     Mar 

73     Apr 

49%  J'ne 
90     J'ne 

*98     100 

Do    pref 

124     124% 

123      123% 

121%  122% 

120%  122*6 

l'20%122% 

122%  123 

American  Sugar  Refining 

52,050 

116% Jan    0 

L35  %  Mar 31 

103%  Dec 

153     J'ue 

*119     121 

'<•■■■  1%    90% 

♦119      121 
•90        94 

119%  120 
-90        94 

120      120 
♦90        94 

*119     122 
♦90        94 

Do    pref 

400 

2.-, 

115     Jan    2 
84     Mario 

122      Aug20 
596     Jan    7 

ill     Dec 

:\>l     Jau 

130     J'ly 
loo     Apr 

•92       94 

American  Tel'gh  &  Cable 

•1  S3     167 

Amer.  Teleph.  &  Teleg... 

160% Jan  18 

186     Apr   4 

157%  Nov 

10734  Sep 

•14        15 

♦14        15 

14        14 

-13%    1434 

'13  k    15 

-13%    15 

American  Woolen 

200 

12%  J'ne  :■ 

17%Jan    7 

18%  Mar 

21%  Jau 

•77       79 

♦77        79 
96       97 

-77        79 
898%    98  % 

79 
96       96 

96       '•"■ 

'77       79 
96       97 

Do    pref 

2,780 

73    Apr  23 
rf95     Oct  10 

80%  Sep  22 
146     Feb    1 

70    Mai 

28%  Dec 

82%  J'ly 

•97%    98% 

d  Anaconda  Copper 

54%  Apr 

*229     235 

226     229 

2  2  6      22i; 

226     226 

230      230 

*227     232 

LJrooklyn  Union  oas 

tJrunsw.  Dock  &  C.  Imp' t 

600 

210     Jan    4 

253     Aug28 

175     Jau 

228     Apr 

•11           1134 

"11        11% 

♦10%    Ilk 

•10%    11% 

♦10%    11% 

•lo<,    11% 



10     Jan  13 

14%  Apr  23 

S'lJllll 

14%  Mar 

89%    9034 

90%    92% 

88      91 

86%    90 

86%    87% 

87  "a    88% 

/  Colorado  Fuel<fc  Iron... 
\J  Do    pref 

114,400 

73%  Aug22 

U0kApr24| 

41%  Jau 

136%J'ne 

*130     134 

♦130     134 
23%    23% 

•125      134 
•23       24 

•125     132 
22 

'125      132 
22 

H26     130 

2     '■■    22  k 

1,65*1 

5130  Jan  29 
14%  Jan  16 

a  10  Mar26 
24%  Oct  17 

116     Mar 

12%  Oct 

142%  Apr 

23>4    24% 

Col.  &  Hock. Coal  &  Iron 

25%J'ne 

219%  220  k 

218     219 

217%218 

216     217 

210%218% 

•j]  si.,  219 

1  Consolidated  Gas  (N.  Y.). 

2,610 

211%  oct    7 

230%Apr25l 

187     Jan 

238     Apr 

•121      12134 

♦120%  121% 

+  120%  121 

•12014  121 

•119     121 

I 'jo     120 

Continental  Tobacco,  prel 

220 

115     Jan    2 

126% J'ne  3| 

93%  J  an 

124    J'ne 

32 '4    32% 

31%    3134 
♦82%    84 
♦135     14(1 
♦5         5% 

♦31        33 

582%    82% 

"*5         5  k 

•31        33 

5S4%    84% 
'136     140 
5          5% 

•31        33 
J  82       .-2  k 
L35     140 
5  % 

31%    31% 
*82%    M 
•l:::.     L88 
-  5         ;,  % 

Corn  Products 

544 

140 

400 

27     J'lylS 

81%  J'ly31 

130% Jan  13 

4      Aug  Is 

38%  Mar24 

90     Mar25 

139%Jan    2 

5%Aug22 

*82%    84 

Do    pref 

•135     140 

Diamond  Match 

127%  Oct 

152%Aug 

•5          5% 

I  )ist  ill.  Co.  of  Am.,trrects. 

•38%    39 

♦37       39 

38%    38% 

38       38 

38%    38% 

'37       38% 

Do    pref.,  tr  recta 

650 

31%  Aug  19 

39     Oct  20 

187     187 

185     186% 

186     186 

187     187% 

185      186 

185     187% 

General  Electric 

3,338 

0170%  Oct  13 

334     Apr    9 

183%  Jan 

289%  Deo 

♦19%    20 

19"-.    19% 

L9%    19% 

19%    19% 

•19        19% 

19%    L9% 

1  nternational  Paper 

'     Do    pref 

1,200 

18     Oct  13 

23%Mar20 

18%  May 

28     Mar 

•72%    73% 

•72%    73 

•  72»i    73 

72%    72% 

72%    72% 

♦72  k    73 

20U 

70%  Oct    7 

77%J;,I1      7 

69     Jan 

81%  Sep 

80       81 

80        80 

70%     i7 

'76       79% 

•76        79% 

76       76 

International  Power 

1,900 

55     J'ne  4 

199     Apr29 

54%  Jan 

100%  May 

•49       51 

♦50        51 

♦49        51 

•49       51 

50        50 

•50       5 1 

Internat'l  Steam  Pump.. 

100 

47     Jan    2 

57 '4  Maris 

24%  Jan 

49     Nov 

•90       92 

90%    90% 
•9        13 

♦89        91 
•10        13 

-87       92 
10        10 

•87       91 
•9        11 

'87       92 
10       10 

Do    pref 

300 
400 

87%  Jau  13 
9     Oct  1 3 

95     Oct    2 
19     Apr24 

74     Jan 
8     Oct 

89     Oct 

•9       13 

22     Apr 

46       46 

45%    45% 

45%    46 

45  %    4a  % 

45%    45% 

45%    45% 

1"  Do    pref 

National  Lead 

1,645 

43%  Jau  14 

53%Mar20 

37     Jan 

46     May 

»102%103% 

•102%  103  k 

♦102%  105 

•102%  103% 

•102%  103% 

*103      103% 

103     Oct  13 

109%  Apr    4 

92     Jan 

103%  N„v 

29       29 

28%    28% 

27 '1    28% 

27       27% 

27        28 

28%    28:,.j 

5,250 

15%  Jau  18 

32     Sep  26 

15     Mar 

25%  J'ne 

•93%    94% 

93%   93% 
176     179% 

•90        93 
178     178% 

«90        93 
•175     178% 

92       92 
175     177% 

♦91%    93 
♦171      175 

Do    prer 

200 
1,500 

78%  Jan  16 

146      Marl  7 

00     Oct    2 
196     Apr  21 

74%  Dec 

133     J'ly 

73%  Feb 

93%  J'ne 

177     178% 

New  York  Air  Brake 

176     Apr 

12834  124 

12  L     122% 

122      122 

120     123 

•120     122 

122      l'jlk 

North  American  Co.,  new 

2,400 

s-     Jan  28 

134     Sep    3 

109     J'ue 

•42%   44 

42%    43 

42%    13 

41%     4134 

41%    42 

41%    42 

pacific  Mail 

1   eon.  Qaa-L-A  C.  (''inc. 

2,0011 

.,,  -_Mayl7 

19%  Mario 

30%  May 

49%  Nov 

108%  103  k 

102%  103% 

103%  103% 

102%  103 

102%  103% 

103%  103% 

2,  Si  ll 

98%  Jan  15 

lo'kSep    5| 

95%  Jan 

120%  J'ue 

6134    6234 

61%    62 
96        96% 
♦233     240 

61%    62% 
96        90 
♦230     236 

(>'_'%    63 
a:94%    94% 
•232      236 

62%    02% 
94       94 
♦232     236 

62%    63 

•94       94% 
♦231     235 

Pressed  Steel  Car 

13,300 

1,650 

200 

39     Jan  14 

82s4  Feb    4 

215     Jan  13 

03%  Oct      3 

96%  Oct  25: 

250     Apr29 

30     Mar 

72  %  Mar 
195%  Jau 

52     Jan 

96       96% 

Do    pref 

89     Apr 

235     235 

Pullman  Company 

225     Oct 

37%    37% 

36%    37 
89%    90 
21%    22% 

37        37 
89%    89% 

21%    22 

30%    3634 
89%    89% 
21%    21% 

36%    36% 
90       90 
21%    21% 

■i6'a    M)h 
90       90% 
21%    22% 

1  >ailway  Steel  Spring... 

IV  Do    pref 

Republic  Iron  &  Steel  ... 

2,500 
1,576 
9,400 

24     Apr  16 
80     Apr    1 
15% Jan    2 

38  k  Sep  19 
90%  Oct  81 

2  4%;sep    S 

90       90 

22%   22% 

11%  Sep 

24     J'ne 

79       79% 

79%    7934 
23%    23% 

79%    79% 
23%    23% 

79       79% 
23       24% 

78%    7834 
22%    23% 

78%    79 
23%    23% 

Do    pref 

2,050 
4,910 

68     Jau 16 
17%  Feb 2s 

Sep  10 
25%  Apr  21 

55%  Jau 

18      Dec 

82     Apr 

•23%    23-'., 

Rubber  Goods  Mfg 

38%  May 

•71%    72% 

♦71        72% 

♦71        72% 

72%    73  k 

♦71%    72k 

♦71%    73 

Do    pref 

400 

63     J'ly25 

74%.Mar22 

65     Dec 

90     May 

68%    68% 

♦67        69% 

68%    68  k 

66%    68 

65       65% 

65%    66% 

C'oss-Sheltield  St.  .t  Iron 
O   Do    pref 

2,011 

29%  Jau    3 

B  1      Sep    4 

1 9  %  Feb 

41%  Apr 

93       93 

♦92        9434 
♦0%      6% 

♦91%    94% 
-6%      7 

•91%    9434 
6%      6% 

93      \k; 
♦6%      7 

♦91        '.il'i 
-6%      7 

200 
100 

80%  May  19 
4     Jan  10 

95%  Sep    9 
8%Apr29 

65%  Jan 
3%  Mar 

86%  Apr 

•6%      7 

Standard  Rope  &  Twine.. 

8%J'ne 

65  34    66 % 

64%    60 

64%    65% 

63%    65% 

64%    64% 

65       00 

feun.  Coal,  Iron  &  RR... 

6,410 

60%  Oct  13 

74%Apr24 

49%  Mar 

76%J'ne 

•40       41 

40       40 

40       40 

39       40 

•38       40 

♦38        42 

Texas  Pacific  Land  Trust 

600 

35     Jan  15 

41%  Feb  18! 

19     Jan 

42     Apr 

*13%    14 

-13%    14 

13%    13  k 

13%    13% 

13%    13% 

13%    13  k 

1  |  nion  Bag  &  Paper 

U  Do    pref 

600 

13     Feb    1 

18%  Apr   3 

12     Apr 

19%J'ne 

77       77% 

♦77       79  k 

♦76%    79% 

77       77 

♦77       78 

♦77       79% 

360 

72    Jan  16 

85     Apr   5 

65     Apr 

75%  Dec 

15%     16% 

15%     10'h 
56%    50% 
♦140     160 

16       16% 
56%    56  k 
•135     145 

15%    16 

55%    56 

•135     142 

15%    15% 
•55       56% 
•135     142 

15%    16 

♦55%    57 

*133     143 

U.  S.  Cast  1.  Pipe  &  Foun. 

6,  120 

1,600 
100 

10%Mayl2 

42     Mayl  9 
97     Jan    2 

17     Oct  20 

59      Sep     0 

100     Aug28; 

57       57 

142     142 

United  states  Express... 

553     Jan 

100     Apr 

14%   14% 

14        14% 

13       14% 

13%    14 

13%    14 

14       14% 

United  States  Leather 

10,310 

ll%Feb20 

L5%  Sep  22 

7%  May 

16%  May 

*90      91 

90%    90% 

i  90       90 

90        90% 

90       80% 

31%    32 

90%    91% 
31%    32 

Do    pref 

4,904 
7,815 

79%  J  an  21 
31%  Oct  30 

91  %Sep  22 
32      Oct  30 

69  %  May 

83%  Aug 

17  S  Realty«fcConstructiou 

♦17%    1834 

17%    18 

•17%     18% 

74        75k 
17%    17% 

74%    75 
18        18 

2,207 
380 

74     Oct  30 
14     Jan    2 

75%  Oct  30 
19%  Oct     1 

♦  18       18 

United  States  Rubber 

1 2  %  Oct 

34     Jan 

•55       57 

55        55 

51%   55 

55        55 

♦54        55 

856        56 

Do     pref 

870 

50%  Jan  14 

04     Ma  i'2  4 

47     Oct 

K."i     Jan 

40%    40% 

40%    40% 

40       40% 

39%    40% 

39%    40 

39  %    40% 

United  States  Steel 

52,430 

30%J'nel9 

46% Jau    7 

24      May 

6  5     Apr 

39       89% 

88%    8834 
66%    67% 

88%    89 
67       67  k 

88       89 
66%    66% 

88        88% 
66%    67 

88       88% 

07        67  k 

Do    pref 

20,240 

5,210 

87%J'nel9 

60     Jan  18 

97% Jan    7 

70%  Apr -S 

09     Maj 

51     J'ly 

101%  Apr 

67%    68% 

Virginia-Carolina  Chem.. 

72     Mar 

♦125     130% 
♦225     245 

♦125     130 
•225     245 

•127     130 
♦225     245 

'127     130 
•225      245 

U28%128% 

5225      22.", 

Do    pref 

50 
40 

120%  Jan  17 

5185  Jan  24 

L34%  3ep    9 
}2S5  Aug28 

110     Apr 
i  i.;o  Jan 

125      Aug 
199%  Deo 

1230     230 

\\' ells,  Fargo  a   Co 
»V  est'n  Union  Tele'gph 

91%    9134 

91%    91% 

91       91% 

90%    91% 

9034     91 

91        91  ', 

3,540 

si  ',.1'ly  10 

97  k  A 

81      .I.in 

10(1%  May 

•214     219 

*214%216 

2L5     215 

-210     219 

'210      214 

♦210      220 

West'gh'seEl&Mfgassen 

200 

10:1%. Ian  15 

233     Sep  .  i 

115      Noi 

ISO     Deo 

•214     225 

•210     220 

♦210     220 

♦210     225 

'210     220 

♦213      215 

Do    lstpref 



180     Jan    8 

234     Apr   9 

157     Nov 

187     Deo 

BANKS   AND  TRUST   COMPANIES-BROKERS'    QLTUi'AiTONS 


Banks 

Bin 

AsIc 

Banks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co% 

Sid 

Ask 

Trust  (Jo's 

Bid 

Trust  t'o's 

Bid 

Ask. 

Washingt'nT 

200 

BROOKLYN 

N.  Y.    CITY 

Farm  Lo&Tr 

1 1490 

1 12(10 

iKLYN 

Wash.  I  Flits' 

20(1 

Manufactrs'. 

340 

Atlantic  Tr. 

■J  SO 

Fifth  A  v,    li 

025 

075 

\  \  -,  ,  A  i  ■ 

Brooklyn  Tr 

t480 

West .Snl.  " 

500 

Mechanical  - 

220% 

BoWl'gl  lie. Mi 

2.;^ 

.  luaranty   i  . 

725 

750 

North  Am.  r. 

insh 

vv  '.-si  em 

600 

\i .  i  chants'. . 

1  10 

Broad 

105 

175 

Guardian  Tr 

105 

205 

Ileal  1 

425 

illl 

(811 



Yorkville!   .. 

300 

350 

C'lR'tyB&Tr 

775 

800 

k  nick  'rii'i.  i 

7  75 

825 

ii     irdTr'l 

100 



ll.llll 

BKOOKI.YN 

Nat  City.... 

290 

(  entral  Tr'st 

1 1941 

19  12 

Lincoln  Tr 

inn 

i  Am 

300 

1     i 

130% 

Le.lloi-.l1i  .... 

225 

North  snie' 

L90 

1  nisi.  .. 

1  10 

WcV'ck     i;l; 

2  75 

01  Hplic 

195 

2t»fj 



Borough.11 

100 

i  'eople'sTl 

200 

i  'oionial 

380 

.IS.", 

Manhattan  .. 

■ 

U  ii  ion  Trust 

r.i'is 

t 

Manufaot'rs. 

100 

Broadway,  .. 

■_'.",  0 

17th    War.l 

130 

i.iiiiii  . 

660 

685 

Mercantile  .. 

1  I  no 

t-190 

a 

22o 

Urooklvnl    .. 

18.1 

S  pragne  .  . 

200 

Kastci 

2  1 2 

215 

\i  i  :  chants'.. 

t   mi  States  . 

1  1727 

'a 
Willianisb'g. 

,347 

....■■ 

8th  Ward'   .. 

26th   Ward;. 

1  35 

Empire  State 

L95 

202 

Men  opolitan 

600 

\  .in  N'.li  n'l  i 

.15 

236 

'JiO 

6th  Avenue 

105 

1      IIIOll1| 

1  to 

100 

Equitable  Tr 

l  75 

Mm  -tonTrust 

i  [00 

ingtun 

110 

300 



Wallaboutli  . 

105 

Exchange  Tr 

Milt.  Allan,  , 

270 

300 

250 

^ 

1  Bid  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  tins 


5  Less  than  100 shares.     1  Eirights.    d  Beginning 
week,    o  Ex  stock  dividend,    s  Trust  Co.  certificates. 


— —*+ 

March  3 J  quoted  per  oeut  instead  of  dollars  per  share. 
II  Banks  marked  with  a  paragraph  (H)  aro  SUUe  bank*. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUIt     l*A<;ES 


BOND> 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  octobek  31 


D.  S.  Government 
U  S  2s  consul  registered-cJ1980 

V  S  2s  cousol  coupon rtl930 

V  s  2s  consol  reg  small.. dl9S0 
XJ  s  2a  eonaolooup8maU.dl930 

US3s  registered fcl918 

XJ  S  Ss  coupon K1918 

XJ  S  3s  reg  small  bonds.. fcl918 

V  S  3scou  small  bonds— fcl918 

XJ  S  4s  registered h  L907 

XJ  S 4s  coupon h  1907 

U  S  4s  registered 1925 

V  S  4s  coupon 1925 

XJ  S  5s  registered 1904 

XT  S  5s  coupon 1904 

Foreign  Government 

Frankfort-on-Mam  3%8  aer  1.. 

These  are  price 

V  S  ot  Mexico  s  l  ?  os  ot  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  B  5s 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3'65s 1924 

Louisiana  new  cousol  4s. .1914 

Bniall 

Missouri  funding 1894  1995 

North  Carolina  consol  4s. 1910 

6s 1919 

6o  Carolina  4  4s  20-40 193a 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...l991 

Registered 

6e  deterred  Brown  Bros  ctts. 


^ 


Price 

frida  >i 

October  SI 


Q-J 
Q-J 
y-J 
Q-J 
Q-F 
y-F 
y-F 
Q-F 

y-J 
y-J 
y-F 
Q-F 

Q-F 

y-F 


M-S 

s  on 

y-J 

1 

J-J 
J-J 
J-J 
J-J 
FA 
J-J 

J-J 

J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


ICailroad 

Alabama  Cent  bee  So  Ry 
laba  M  nil  See  Sav  Fla  &  W 
Albany  it  Susy  bee  Delifc  Hud 
Allegheny  Valley  6eePenu  kk 
Allegifc  West  bee  Bull  K  &  P 
Am  Dock  i!t  Ira    bee  Cent  of  N  J 

Ann  Arbor  1st  g  4s /(1995 

Atcli  T  &  S  Fe  gen  g  4s. ..  1995 

Kegistered 1995 

Adjustment  g  4s /il995 

Kegistered /il995 

Stain  ped k  1 995 

Chic  <fc  St  Louis  1st  Os.. 1915 
Atl  Knox  <fc  Nor  lsi  g 6s. .1946 
Atlanta  <fc  Dauv  bee  South  Ky 
Atlanta  <te  Yadk  bee  .South  Ky 
Austin  it  N  W  -bee  Sou  Pacific 
|>at  Creek  ifc  S  bee  Alien  Cent 
-Oalt  &  Ohio  prior  1  g  3  4s.  1925 

Kegistered /i  1925 

Gold  4s M948 

Kegistered /il94b 

Conv  deb  4s 1911 

PJun&M  Divlslg34sl925 

Kegistered pl925 

PLi,.t  W  VaSysrei  4S1941 
Soutov  Div  1st  g 3 4s...  1925 

Kegistered ft.1925 

Mouon  Kiv  1st  gu  g  5s. .1919 

CeuOhio  It  1st  eg 44s..  1930 

Beecli  Creek    bee  N  V  C  <fc  H 

Bellev  <fc  Car    bee  Illinois  Cent 

Bklyu  &  Moutauk    bee  Long  1 

Bruns  <fc  West  bee  Sav  Fl  cfc  W 

Buttalo  .X  Y  <fc  Frie    bee  trie 

Buffalo  K<fc  Pgeii  g  5s...  1937 

A11&  West  1st  g  4s  gu..  1998 

Cl<fc  Mali  1st  gug5s... .1943 

Koch  <fc  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buttalo  <&  Southwest    bee  Erie 
Buttalo  &  Susqu  1st  g  5s. .1913 

Kegistered 1913 

1st  refunding  g  4s rfl951 

Bur  Cedar  K  <fc  No  1st  5s.  1900 
Con  1st  <fc  col  trust  g  5s.. 1934 

Registered 1934 

CR  IF&N  Wlstgu5s.l921 
M  &  St  L  1st  gu  g  7s. ...1927 

C Canada  South  1st  5s 1908 
>2d  5s 1913 

Kegistered 1913 

Carb  &  Shawn    bee  111  Cent 
Carolina  Cent  6eeSeab<fc  Roan 
Carthage  <fc  Ad    See  N  Y  C  <fc  H 

8ed  K  la  F  <fe  N  6«B(;R&N 
en  Branch  U  Plstg4s...l948 
Cen  Branch  ay  bee  Mo  Pao 
Central  Ohio  bee  Balti  <fc  uluo 
Cen  KK  &  B  of  Ua  col  g  5s  1937 
Cent  of  Ga  KK  1st  g  6s..pl945 

Kegistered pl945 

Consol  gold  5s 1945 

Kegistered 1945 

1st  pref  income  g  5s pl94S 

2d  pref  income  g  5s #1945 

3d  pref  income  g  5a j?1945 

Chatt  Div  purmon  g  4s. 1951 
Mac  &  .Nor  Div  1st  g  5s. 1940 

Mid  Oa  <fc  Atl  Div  5s 1947 

Mobile  Divlstg5s 1940 

Cent  of  N  J  1st  consol  7a..  1902 

General  gold  5s 1987 

Registered 7il987 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
M-S 
J    D 


J-J 

Q-J 
A-U 
y-J 
MS 
M-N 
y-F 
M-N 
J-J 

y-J 

FA 

M-S 


m-s 

A-O 

J-J 
F-A 
J-D 

A-O 
A-O 
J-J 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 

F-A 
F-A 
M-N 
M-N 
Oct 
uct 

Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 

y-J 


Bid 


Ask 


no    1104 
no    1104 


108  10834 

109  109  4 


107% 

Ill        lll34 
111       lll34 

1364137% 
1374  L384 

104 4  105 4 
105 4 1004 


93%.... 

the  basis  oi 


hese  are  p> 
106% 1084 


101%  . 
107  . 
126  , 
107     . 


104 
131 


964. 


98  4  Sale 


13  4 


98 
ioi%Sale 


90  Sale 
'  94 "^  Sale 
il44il*7" 

94       944 


100%  Sale 


107     108 
90 '4 


98  >4  Sale 
89  4  Sale 


107 


11G34  . 
107     . 


1254. 


10434 

122     Sale 


*114 


105  4  Sale 
107     1074 


los^iog3 


109     110 


784    80 
39       404 
28     Sale 
904 


Week's  U-- 
Rawie  or  f-g 
Last  Sale     <  < 


Low       High 

10834  Aug'02 
10734  J'ly'02 


107 
109 
107 
108 
111 
111 
137 
137 
105 
105 


=8  Oct  '02 
Oct  '02 
j'ne'02 

l4  Oct,  '0'- 

Oct  '02 

Oct  '02 

Sep  '02 

34  Oct  '02 

"4  Sep  '02 

4  Oct '02 


95  4  Feb '02 
lour  marks 

98:,4  Aug'02 
ices  0  n  the  b 

10438Sep'02 
109 14  Oct  '00 
102  4Mar'02 
111  Mar' 02 
126  Oct '01 
1064  Oct '02 
109  4  Feb '99 


to  o 

4Sij 


1044  Jan  '02 

1304J'ly'Ol 

120     Mar'00 

»5S4  Oct  '02 

94 4  Oct '02 

984       98  4 


13 


13 


97     Oct  '02 
1914     102 
100     Oct '02 
96  96  4 

944  Apr'02 
94  944 


1144  Oct  '02 


94  h       95 

97     Apr'02 

1003,      101 

104     Sep '02 

111      Oct '02 

89     Oct  '02 


97  ?8       98-4 

8938       90 

90l4  J'ly'02 

114  L4  J'ne'02 

108     Sep  '02 


116        116 


103  Apr '97 
130  May'02 
12534     125% 

100     Nov'99 


103     J'ne'02 
10468     10434 
1'21«4     122 
12458Feb'02 
118     Jan '01 


105  4     105  ?e 
107        107 
107     Aug'01 


93     J'ne'02 


1084     109 
12134Oct  '02 


136*3  Sale 


109        109 '8 

105  4  Sep '01 

784       80 

40  401-; 

28  28^4 

92     Ang'02 

108i4Sep'02 

102     J'ne'99 

112  4  Apr'02 

IOII4  May'02 

136        136% 

13434     13434 


Ao 


to 


217 
'35 

ioi 


30 
123 


42 
143 


Low    High 

10-  ';  10978 

107'4  109=8 


10 


14 


linage 

cilice 
January  1 


105  7B 
105»4 

lo7 

H10;'s 

107=4 

10834 

132 

13734 

105^ 

104 


1091* 
1  10 
107 
109  4 
112  4 
113 
1 39  4 
13934 
1004 
1064 


9434    954 
ne  do  liar. 
96     100 

ol  $0  to  £. 

1043b  107 


10241024 
111     111 


106     107 


104     1044 


95  4    905a 
94       95 
9514    9934 


15% 


95«e100 
100     10534 
100     105^ 

92  97 

93  4    9434 
91^    9534 


11441144 


93  97^ 
96  4  97 
9978  105 
102  104 
104  118 
89   934 


96  101 
884  91% 
90i4  90 14 
1141411414 
108  108 


116  1194 


128     1304 
12534  129  4 


103 

•no6i4 


102 

1034 

124'4  120^4 
1245812434 
118     118 


104%  1074 
107     111 


93       95 


106  410934 
1194123 


100  41134 


76       894 
324    444 
184    31 
9134    93% 
108\jl08l4 


106     1124 
10114  103% 
132     141 
131     13914 


BO  NWS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  October  31 


Central  ot  N  J— (Continued) 
Am  Dock&  Imp  gu  58. .1921 
Le<fe  HudKgengug5s  1920 
Leh  c&  Wilks  B  Coal  58..I912 

Con  ext  guar  44s f/1910 

N  Y&  LongBrgeng4s  1941 
Cent  Pacific  bee  So  Pacific  Co 
Charles  &  Sav  1st  g  7S....19S6 
Ches&  Ohio  g  6s  ser  A../il908 

Gold  6s "191  1 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  44s 1992 

Kegistered 1992 

Craig  Valley  1st  g  5s.. ..1940 
K&  A  Div  1st  con  g  4s.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s.. 1941 

Greenbrier  Ry  lstgug  Is  '40 

Chic  &  Alt  RR  s  fund  6s. .1903 

Refunding  g  3s 19  19 

Railway  1st  lien  34s. ..1950 

Registered 1950 

Chic  Bur  &  Q  consol  78...1903 

Chic&  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  3  4s 194S 

Registered 1949 

Iowa  Div  sink  fund  5s.. 1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Soutiiwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  08..1911 
Cluc<fc  E  111  lata  t  our 6s.l907 

1st  cousol  g  Os 1934 

General  consol  1st  as 193 

Registered 193 

Chic&  InilC  By  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ret  6s.. .1947 

Refunding  goldSs 1947 

Louisv  N  A  cfc  Ch  1st  6s.  1910 
ChicMiI&  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A.. e\ 989 

Registered fl  989 

Generalg  34s series  B.<"1989 

Registered el  989 

Chic&  DSuDivgSs 1921 

Chic*  Mo  Kiv  Div  5s...  1920 

Chic&  Pac  Div 6s 1910 

Chic<fe  P  W  lstg5s 1921 

Dak<fe  Gt  Sog5s 1910 

Far  &  Sou  assu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

lst5s 1910 

I&  D  Exten  1st 7s 1908 

.LaCrosse  &D  1st  5s.  ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDiv  1st  Os.... 1909 

Wis&  Minn  Div  g5s 1921 

Mil&  No  1st  M  L,  0S....1910 

1st  consol  6s 1913 

Chic  <fc  Northw  cons  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1920 

Registered 1880-1920 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Milwcfc  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  cfc  St  Pet  2d  7s.  .1907 
Mil  LS&  West  1st  g6sl921 

Ext&  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  6S..1925 

Midi  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N4s 1910 

DesM  &  Ft  D  1st  4s 1905 

1st  24s 1905 

Extension  4s 1905 

Keok  &  DesM  1st 5s 1923 

Chic  &  St  L    See  Atch  T  <fc  Sa  Fe 

Chic  St  L&  NO    See  111  Cent 

Chic  St  L  <fc  Pitts    See  Pen  u  Co 

Chic  St  P  M  <fe  O  con  Os. . .  1930 

CliStP<fc  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  <fc  S  City  1st  g  6s.. .1919 

Chicago  Ter  Trans  g  4s.  ..1947 


J-J 

.1  J 
M-N 
Q-M 
M-S 

J-J 
A-O 
A-O 
MIS 
M-N 
M-S 


M-N 
M-F 
A  O 
J-J 
J-J 
J-J 


A-O 

M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 

J-J 
J-J 
J  J 
J-J 
J-J 
JJ 

jvj 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 

y-  F 

J-D 
J-D 
F-A 
F-A 

M-N 

y-F 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-M 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 

Friday 

October  31 


Hid 


Ash 


.  101 4 


1094113 
1 1 1     1 1 4  4 
120  4  ^ali 

iu44  105' 


102 

99 

108 


103  4 


101^ 

82  4  Sale 
81     sale 


103', 


8. 


10034 

99  '4  Sale 


1114 

102% 

109     10934 


98 


108>4 

118% 

112     

135i4 

123  4  Sale 


131 14  132 

1174 

*U2  >*_... 


1134 

113     Ho 


ll*34 

121 4  Sale 

110     

119k  120 

114% 

133 's 

122 14 

108l4 


116% 

10ri34 

115     

114     

11834ll9 


120     

1M0     140 
102  4  Sale 


117     

i064Salfc 
ib'8*  "iio' 


.123 


114  .. 
1054.. 
109  .. 
107  "M  .. 
116%.. 
1334.. 
124  .. 
136k  .. 
1364.. 
102%.. 


1284129 


1084109 


97 
92 
96 


II  eek's 
Range  or 

Lust    .svi/.' 


Low        liii/li 
I  I  1  '-Oct  '02 


100 
102 


Mar'02 

Oct  '02 


112  May'02 
114  Sep '02 
1204  120^ 
121     J'ne'Ol 

1044     1054 

103      Apr '01 

113  Oct '02 
103  li  Kl 

99  99 

1064     106  4 


102%  J'ly'02 

824       824 

80  >4       81 

H334  Apr'02 

103%     1113% 

10434  Apr'00 

100  4  Aug'02 

99  4      1 00 


114%  Aug'02 
103         103 
109%     109  4 
1094Aug'01 
100     Mar'02 

108     Sep  '02 

116  Oct '02 
11134  Oct  "02 
139%J;ly'02 
123  4  1234 
12434  Mar'02 
123  4  Oct '02 

131         131 

1 1 7  Sep  '02 
115  Mav'02 
1944  Oct  '02 

113l4       113L4 

113  4  Oct  '02 
105  4  Feb '98 
L0434  Jan '02 


109 
115 
115 
119 
117 


l204Mai'02 
1214  1214 
116         116 

119  1194 
112  4  Oct  '02 
137  4  J  'ly  '99 
122  Oct '02 
107%  Aug'02 
1914  Oct  '02 
116     Sep  '02 

Oct  '02 
Sep  '02 
Mar'02 
Oct  '0 
Mar'02 

120  4  Aug'02 
136         136 
102  4     102  4 

102  Oct  '02 
107%  Oct  '02 
106%  Oct  '02 
100%  Oct '02 

103  Nov'98 
115  4  J'ly'02 

111  Oct '00 
1064  1064 
107%May'01 
108  4  Oct '02 
108  Oct  '01 
115  Oct '02 
114  Oct  '01 
1234  J'ne'02 
L2I!     May'01 


138%. 
138%. 
13634  . 


874 


113  Jan '01 
108  Oct  '02 
107  107 
110  4  J'ne'02 
133  Oct '02 
123  4  Oct  '02 
142  4  Feb '02 
13934  Jan '02 
107  4  Feb  '01 
LI41*  Sep. '02 
128%  128% 
129  Oct  '02 
1084  10834 
11 14  Apr'02 
100%  J'ly'02 
99%J'ne'02 
994  J'ly'02 
99%  J'ne'02 

99  4  Mav'02 
92  92 

97     Dec'00 
1104  Apr '02 


138%  Oct '02 
1384  Oct  '02 
137 4  Sep '02 
125%  1254 
8834       89 


So 


70 


31 


Mange 

Since 

January  1 


Low    J/igli 

1 12% 115 

io7>"  io6"* 

102     105 


112  115 
114  117 
119     1234 

ib44il04" 


40 


16 


108 
103 

98 
106 


9934  100 

1074110 
116     122 

111  114 
138  4139'e 
12241264 
12434  1243* 
1234125 

126     132la 
113     117 
113%115 
1824196 

112  115 
1104117 


4110 
105  4 
100 

41064 


102  41044 

82 '.j     88 
.9        86 
83%    83S« 
10234  106%. 


100  41034 
984103  4 


114%  116k 
103     106 
10734  1114 


10434  104% 


12041204 
118%  124% 
1144  118 
116% 121% 
1124  115% 


120% 
107% 

182  4 
110 
108  4 
114 

11334 

1164 

115 
1204 

135 

101% 

101% 

107 

106% 

106 


124 

1104 

1914 

119 

109% 

1174 

115 

121% 

117 

123% 

141 

104% 

104 

1074 

106% 

106% 


115     118 

io64  iio* 


107     1094 


114     117% 
i214i*24" 


108  109% 
107  107 
1104119% 
133  137% 
1234128% 
1424142% 
139  4139% 


110% 

128 

127% 

1054 

109 

1004 
99% 
99% 
99  4 
VS 
91% 


110% 

132 

131 

113% 

112 

100% 
99% 
99% 
99% 
99% 
91% 


1094110% 


1374142 
1384141% 
1374140 
1-254  130% 
86       90% 


IHISsCEL-LANEOLIS    BONDS— Continued  on  Next  l*n«e. 


Street    iiailwny 

Brooklyn  Kap  Tr  g  5s 1945 

Atl  Av  Bklyu  impg  6s..  1934 
BkCity  1st  con  5s.  1916,  1941 
Bk  y  Co  &  S  con  gu  g  5s.  1941 
Bklyu  Uu  El  1st  g  4-5s.l950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fc  S  Ky  Bait  1  st  g  5s.  1922 

ConnKyife  List  &  ref  g 4 4s '51 

Den  Con  Tr  Co  1st  g  6s.  ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ky  Co  1st  gu  g  6s..  1911 

Dot  Cit  St  Rylstcongos.1905 

Gr  Rapids  Ry  1st  g5s...al910 

Douis  Ry  Co  1st  con  g5s..l930 

Market  St  C  Ry  1st  g  6s..  1913 

jMet  St  Ry  gen  col  tr  g  5s.l997 

Bway<fe  7th  Avlstcg5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


101 


109  .... 

102  .... 

101  101% 

87  Sale 


99 


117% 

11734  119 


102  102% 
110  Jan  '99 
114  May'02 

103  Sep  '02 
101%  1014 

87  8734 


99%       99% 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


118        118 
1174  Oct '02 


11 


102     110% 


1124114 
100     1064 
1004105 
864    93 


98       99% 


116% 122 
1174119% 


Street  Railway 

Met  St  Ry— fCo)i;Ref  g  4s2002 

Col<fe9thAvlstgu  g  58.1993 

Lex  A V  &  V  F  1  st  gu  g  5s  1 993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  El  (Chic)  1st  g4s.  1938 

Mil  El  Ry  &  L  30-yr  g  5s.  1920 

Minn  St  Ry  1st  con  «  5s..  1919 

St  Paul  City  Cal>  con  g  5s.  1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s..  19  to 

W  Chic  St  40-yr  1st  cur  5s.  1 '  12s 

40-year  consol  gold  5s.  ..1930 

<<as  and  Electric  Eight 

Atlanta  G  L  Co  1st  g  5s.  ..1947 
Bos  XJ  Gas  tr  ctfs  s  f  g  58.1939 
Bklyn  XJ  Gas  1st  con  g  5s.  1945 


A-O 

M-S 
M-S 
J-J 


M-N 

M-N 


J-D 
J-J 
M-N 


964  sale 
120  4  123 
1204 

994  Sale 
120     


109      

113  4U5 


964  964 
120  Oct '02 
123  4  J'ly'02 

98  4  994 
1204  1204 
101  Ang'02 
100  Oct  '99 
110  J'ne'02 
L144  Nov'01 


109  4Dec'99 


99     Dec '97 


91%  Oct '98 
117%  1184  118     Oct '02 


16    964    99 

!120     124% 

120%  124 

.  97     101% 

1204127 

101      103 


110     110 


117     120% 


•No  price  Friday;  latest  price  this  week.    aDueJan    d  Due  Apr    e  Due  May   jjDuej'ne    /iDueJ'ly    k.  Duo  Aug    p  Due  Nor    «DueDeo    sOption  sale 


962 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Evdind  October  31 


■5  a. 


1'ric 

Friday 

October  31 


Chic<fc  West  Ind  pen  g  6s  01932 
Chic  &  West  Mich  Ry  5s. .1921 
Choc  ok  &  G  gen  s  5s  ...0191! 
Cin  HAD  consol  8  f  7s. ..190; 

2d  gold  4*2* 19S7 

.  Cin  D  &  I  1st  gu  g5s..-1941 
C  1  St  L  &  C  -sve  < '  C  C  &  St  L 
Cin  S  &  O  See  C  C  C  St  L 
Clearfield &  Mali  See  I'.  R&P 
Cleveland  Cin  Chic  &  St  Louis 

General  2  4s 1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W<fe  M  Div  Istg4s.l99] 
St  LDiv  1st  col  tr? 4s..  1990 

Registered 1990 

Spr&ColDiv  1st  2  4s. .1940 
WW  Val  Div  lBtg4s...  1940 
CI  St  L&C  consol  6s.. 1920 

1st  s:old4s fcl936 

Registered fcl930 

Cin  S  &  CI  con  1st  g  5s..  1928 

CCC<fe  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s. 1934 

Resist  ereri 1934 

Ind  Bl  &  W  1st  pref  4s.  1940 
O  Ind&  W  Istpi5s...dl938 
Peo  <fe  East  1st  con  4s. ..194(1 

Income  4s 1990 

CI  Lor  <fe  Wh  con  1st  g  58.1933 
Clev  <fe  Marietta  See  Penn  RR 
Clev  &  Mahon  Val  g  5s...  1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  s  4s. ..1929 
Colnni  &  Gree.nv    Set  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s. 1943 

Dak  <fc  Gt  So    See  CM&StP 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s.. .1907 
Morris  &  Essex  1st  7s.  ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3  *2S.  . 2000 

N  Y  Lark  &  W  1st  CS...1921 

Const  ruction  5s 1923 

Term  <fc  improve  4s 1923 

Syr  Bing&  N  Y  1st  7s..  1906 

Warren  1st  ref  gu  g  3  *2S.2000 

Del  &  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

All)  A  Sum  1st,  con  gu  7s. 1900 

Registered 19IM 

Guar  -did  lis... 1900 

Registered 1000 

Reus  &  Saratoga  1st  7s.  1  921 

Registered 192] 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  or  1st  con  g  4s.  1930 

Consol  gold  4*2S 1930 

Improvement  gold  5S...1928 
Rio  Gr  So  gu  See  RioGrSo 
Den  &  s  West  gen  a  1  g  ."is  1 92'. 
Des  M01  &  Ft  D  See  CRAM 
Des  M  &  M  inu  See  Ch  <&  N  W 
Des  Moi  Un  Ry  1st  g  5s..  1917 
Dot  M  &  Tol  See  L  8  &  M  So 
Det<&  Mack  1st  lien  g 4s.  1995 

Gold  4s 1995 

Det  Son  1st  g  4s 1911 

Ohio  Sou  Div  Lsl  s  4s...  19  11 
Dul<fe  Iron  Range  Ist5s..l937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore*  All  g  5s. .1937 

1?ast  of  Minn  SeeSt  I'M&M 
Jast  Ten  Va  &  Ga  Bee  So  R  v 
Elgin  Jol  &  East  1  st  g  .is.  19  11 
Elm  Cort  <fc  No    See  Leh  &  N  V 

Erie  1st  ext  gold  4s 194 

2d  ext  gold  5s 1919 

3d  ext  gold  m>s 192:; 

4th  ext  gold  5s L920 

6th  ext  gold  4s L92i 

1st  consol  sold  7s 

1st  OOnsol  g  fund  7s 1920 

Erio  lsl  con  g  4s  prior..  1990. 

Registered L99G 

1st  consol  gen  lien  g4s..  1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

But!  N  Y&  Erielst7s..l916 
Bull  A  S  W  gold  6s 190S 

Small 1908 

Chic  &  Erie  1st  sold  5s. .  1 9S2 
Jetl  RR  1st  l'ii  g  5s.. ..1 
Long  Dock  consol  g6s..l93t 
Coal  &  R  R  1  st  cur  su  6s.  1  92*. 
Dock  &  Imp  1st  cm  -(is. .1913 
N  Y  &  Green  L  gu  g  5s.  1  940. 

Mid  RRorN.I  1st  g6s.  1910 
N  Y  Sus  &  \V  1  st  ref  5s.  1  937 

2d  gold  4*28 1907 

General  gold  5s 1940 

Terminal  1st  sold  5s. ..  1  94 
Regis  95,000  each      19  1 

Wilk  &  Ea  1st  gu  g  5s.]  942 
Erie  &  Pitts    See  I'cnn  Co 
Evans  <fc  T  H  1st  cons  6s. 1921 

lstgeneral  gold  Is 1942 

Ml  Vernon  1st  sold  6s.. 1923 

Sull  Co  Branch  1st  g  5s.lo;;i. 

Ev&  Ind  1st  con  gug6s..l926 

|7>argo  &  So    See  Ch  M  &  S1  f 

-Tiint&PereM    See  Pore  Mar 


n 
jj 

A  O 
J.  J 
M-N 


J-D 
J-J 
JJ 
M-N 
M-N 
M-S 
J-J 
WIN 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A  O 

J-J 

Q-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J  J 
FA 
WIN 
A-O 
F-A 
M-S 
MS 
A-0 
A  0 
A  O 
A-0 
M-N 
M-N 

J  J 
J-J 
J-D 

J   D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
JJ 
J-J 


M-N 

M-N 
M-S 
MS 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 


F-A 


M-N 
A-O 
A  C 
M-N 
.I  -J 
M-N 
A-O 
J-J 
FA 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


nid 

M17     . 
107*2. 


Ask 


115 


ioo*aioi*.. 


101      . 

103*4. 


102     104 h 
ilii'a'.'.'.'.'. 


133*2. 


99*2  Sale 

7714    78 

112ia 


1223s. 


82  *a    83 
92%  Sale 


115     Sale 
135     

137     


133i4i36 

115i8 

104% 

Ill     114 


109  *2 . 
i'06i8; 

i'45" ; 


10]     Sale 

109 

110     110*2 


104     

101*2103 


85 '2    87 

ol-.i  Sale 

114     


115 


11  4  '■>  . 

lie    . 

116%. 

1  L6*8. 

,110'., 

137     . 


93        99 
'85  "a"  86" 
"93" 


L23     . 
10 

134      . 
1.16*2. 


110 


1  1  1  ia  . 
100  . 
ins  . 
115     . 


1  1  I  '2  . 
121     . 


Wee  if  s 
Range  or 
Last  Sale 


Low  High 
117  117 
109  Apr'02 
114*2  May' 02 
lll^Dec'O] 
113  Oct  00 
11434  J'ly'02 


101  101*2 

1 01*2  Oct '02 
100     Sep  '02 
Oct  '02 

Oct  '02 
J'ne'01 
Nov'99 


103 

103 

100 


102%     103 


1 14*2  Sep '02 
134*8  Jan '02 


138     May'02 
104*2  Nov' 01 


99  99*2 

77  77V 

116*4  Aug'02 

128    J'ne'02 


82% 
92'8 


82  \ 
92^4 


11434     115 
13534  Sep  '02 

137     Sep '02 
140     Oct  '98 


133*8 Oct '02 
115*8Aug'(>2 
102     J'nC02 

112  Oct  '02 
193*2      103*2 

143    J'ne'02 

149      Aug'0] 

113  Aug'02 
122  J'ne'99 
10C  1  «  <  05 
llisg]  eb  02 
147*2  J'ne'02 
147*2  J'ne'02 

10034     1011, 

KISS.  Oct  '02 

no,      110 
89     Aug'02 


111     Feb '01 

loa*2  0ct'02 
93*2j 
86 

91  9F'.i 

114         114 


115     Sep '02 


114    J'ne'02 

118    May'02 

119*»  .1  

!  10-.  Api  '02 
117     Oct '02 
109'j  Jan  '02 
137         137 
130     Si 
97*2         99 

I  I3  '02 
,s5''h       86*4 


93*4 
130     Oct '02 


123  123  *« 
106  Aug'02 
1 37«4  J'ne'02 

I  MP,   - 

H8*2Apr'02 

109  Oct '98 
114%Aiik'02 
114*3  001  '05 
103     Aur'02 

108*5 

1 1 0  Oct  '02 


114     Oct '02 

121  *2  J'ly'02 
110  Aug'02 
112    J'ne'02 


coco 


No 

3 


62 


10 


28 


115     Mny'02 


Range 

Since 

January  1 


Low    Hiqh 
11734  119 
109     109 
105     114*2 


113a4  115*2 


100     104«8 
101*2  102 
100     1033,, 

102'8  104 -'j 
103     103 


102     106 


11368115*2 

134*8134'k 


138     138 


98     102 

72       82*2 

114*2116*2 

127*2  128 


82 
91 


863.J 

97 


11 434  120% 
135     138 
137     141 


1 32% 137 

115'8118*4 

102  105*9 
112  117% 
1  03  *a  103*2 
143     144 


113      1 1 534 


loo     109 

1 : 1  ',111% 

1  I7'.151  1. 
1  17^147*2 

99'..  104*2 

112 
109      113'4 

84*2    91 


101  102*2 
92>2  95*9 
84*a  -V:, 
91       95  j 

112% 115 


111     115 


112s8115 

1  15V118 

122 
LI  5     I 

117      1213, 
109 '4 
137      II- 
136      139 
97*2  L02 

84 14    90 


91 

l:;o 


96 

133 


I 

103^4  106 

118*2  1  L8*2 


114%118 

111 

L02     L03 

107*8  1  10*2 
110       116*2 


112*2115*2 

121  "2  126% 

I  os '8  1  12 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  October  31 


FlaCen<fe  Pen  1st  g  5s.. .191 8 
1st  land  gr  ext  gold  5s..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  s4*2S.19,l 
Ft  W  <&  Den  C  1st  g  6s. ...  1 921 
Ft  W  &  Rio  Gr  1st  g  3-48.1928 
I  J  al  Har  &  S  A  See  So  Pac  Co 
*Tal  H&Hof  18821st  5s.  1913 
Ga  cfe  Ala  Ry  1st  con  5s. .01945 
Ga  Car  &  No  1st  gu  g  5s..  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap&  Ind  See  Penn  RR 

0  ray's  Pt  Term    See  StLSW 
Gt  Nor— C  B  &  Q  coll  tr  4s  1 92 1 
Greenbrier  Ry    See  Ches  &  <  > 
Guli<feSIlstrefcfctg5s  Mo.vj 

Han  <fe  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  <fc  H 
Hock  Val  lstconsolg4I2S.  1999 

Registered 1999 

Col<fc  H  V  1st  ext  g  4s..  19  is 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cell  See  So  Pac  ( !o 
I  llinois  Central  1st  g4s..l951 

1  Registered 195] 

1st  gold  3*28 1951 

Registered 1951 

1st  gold  3ssterling 19.11 

Registered 1951 

Coll  Trust  gold  4s 1952 

Regist-ered 1952 

L  N  O  &  Tex  gold  4s.... 1953 

Registered 1953 

Cairo  Bridge  gold  4s 19.10 

Louisville  Div  gold  3*28.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

1      Registered 1951 

Gold  3*2S 19.11 

Registered 1911 

Spring  Div  1st  g  3*28. ..195] 
Western  Lines  1st  g  4s..  19.11 

Registered 1  9.11 

Believe  Car  1st  Gs 1920 

Carb  &  Shaw  1st  g  4s.  ..1932 
Chic  St  L&  N  O  g  5s.. .1911 

Registered 1 9.1 1 

GoM3*23 19.11 

Registered 195  I 

Memph  Div  1st  g 4s.. .1951 

Registered 19.11 

St  LSou  1st.  gn  s  Is.. ..193] 
Ind  Bl*  Wes1  Set  CCC&S1  1. 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  is 193 

Ind  I11&  la  1st  g  4s 

Int  &  Great  Nor  1st  g6s 
2d  gold  .is 1909 

3d  gold  4s 1921 

[owa  Central  1st  gold  5s..  1938 

Refunding  sis 1951 

Jefferson  1:1:    S<  -   I 

Kal  A  &  G  R    See  L  S  &  M  s 
an  &  Mich    See  Tol  &  0  C 
K  c  Ft  s.v  m     See  SI  L.&SP 
K  C&  M  R<6  B  1st  gn  sis. 1929 
Kan  C  <£  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 19.111 

Kentucky  C<  nl    See  I.  <S  N 
KeoS  cV  Des  Mo  See  C  It  I  ,fc  P 
KnosTllle  .v  1  Oii<>    Si  1  So  Rv 
f    ^  Erie<S  W  1st  .  5i 
I  i  20  gold  5s  1941 

Xorto  i  ihio  lsl  gu  a  53..  19  15 
I.  Shod!  Midi  S    ■-..   STO 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registen  0  is 1997 

1. 1O1  Y.O  \  1'  1st  su  a  l  *2S  1940 

Res  1940 

Leh  V  Ter  Rv  1st  su  sis. 1941 

Registered    

Leh  V  Coal  Co  lsl  su  -  Is    1930 

Registered 1933 

Leh  &  N  1  1st  gnai  ■    1-..  loi.i 

Registered L945 

Ki  C«6  N  1st  gist  pi  6s  19]  I 

1  told  guar  5s 191  1 

&  11  mi  it  See  Cent  ol  \  .1 
1..  h  &  Wilk<  -i'  Set  1  'Hi  oi  n  .1 
Leroy  .^  1  teney  S  n  &  Mo  P 
[iOng  Dock     Si  t  Erie 

1  gland  1  st  con  p  5s.  i<  1931 

1st  consol  gold  4s h 

Gi  ni  ral  1  old  Is 1938 

Ferry  gold  4*ss 1922 

Gold   is 1902 

Unilied  gold  4s 

Debenture  gold  5s 193  1 

Bklyn  <V;  Mont  1st  g6s..l9]  1 

1st  5s 1911 

N  v  KA  M  h  1st  con  g  5 
N  V  &  it  B  isi  e  5s 
NorSh  B  1  si  con  a  gu5sol932 
l.nuisv  a-  \;^ii\  gen  g  B  - 

cold  5s 1937 

Unified  gold  is L94(J 

Registered 1940 

Coll  trust  gold  .Is lo:;i 

Coll  trust  5-20  s  4s.1903.1918 

1  ecilian  Branch  7s 

E  H  &  Nash  1  si  a  6s.. ..1919 
I.  Cin  A.  Les  s.o -;  1 '..s... 19:11 
N  0<&  M  1st  soot  6s.. ..1930 
NO  A-  M  20  gold  0 


■5*V 


J- 


A-O 


Price 

Friday 
October  31 


£id 
10434  . 
1  03a4  . 
106*2. 


A  SlC 


114 


11434 
80*2 


110*2. 

111*4. 


95  78  Sale 


1087sl09*s 
i02""i(J6" 


113*2. 


104 


..  106 


98 


116 


9831 


110 


11  eek's 
Ra nge  or 
Last  Sale 


Low       Hii/li 
100     Sep  00 


106*2  Feb '02 
105     Mar'98 

114*4      11 4:l. 


87 


87 


103     Sep  '02 
112    Sep '02 

112     Sep '02 


9534        96*8 


108*2     109 


106 


10  0 


113*4  Oct  '02 
1 13*2Mar'00 

104*2  Mar'02 
vpr'98 


Vus'02 

■  let  '<>] 

104  '■  Oct  '02 

104%  May'02 


98*2       98*2 


123     May'99 

-  T  I    May'02 


122 


10334  . 


107*2 

107*2 

1 02     

125     Sale 
99 

118     

95       96*2 


107     

7o    Sale 


121 
ili' 
108     . 
10*9*4  ! 


Sale 


115*8. 

i'0'7" ! 

96's! 


118 


102      104 


.  1 00  *• 


L08 


119*2  L20 

111     

101  \ 


* 1 1 5  *4 

98*2  100 


109     . 

127's. 


i,-t  '02 
101  >g  Oct  '99 
Un  1     NY.v'OO 

110     Oct  '02 


124     May'01 
90     Nov*98 

127 '4  A 
124  S 
104%  Apr '02 


10634  J'ly'02 

ii)i".V["arv02 


108     Sep  '02 


1023)  Mar'02 

L00 

71  71 

1  18 

9o]2-\ 


09  *.j       70 
63  *4  Oct  '00 


121         121 
118*4  0,1  '02 
11.1     Sep  '02 

110*2Feo'02 


L09     ■ 

'ne'02 

L6'02 
-ep  '02 


97     J'ly'02 
101*8  S 

113     0 


103*2     103*2 
1  iy'0 

100  1  let  'mi 

101  Oct  02 
ill    Jan '02 


109*2  J 

Mar'02 

lTJ*-:-1 
112*2  Apr '02 

I  19'..  Oct  '02 

101         101  \ 
in' 1    Jan '02 

I I  5  '.i  Oi 

L06      D 

1091.. 
Apr'02 


No 


359 


20 


10 


25 


60 


Range 

Siix-r 

January  1 


Low    High, 


106*2l00*a 


106     lldSa 
87        92  *2 

102     106U 
112     112 
109*2112 


9434    97*4 


107*4  1  12 


IO534  106 


113*4  HO 


104*2  105% 


104%  10034 


103»»  100 

104n8lO4% 


98*2  101*4 


87's    >7*a 


98*4  lol 


110    11434 


127*4  131 


104'*8l|!458 

ib"6»4  Y<'«Vjl 


101      104*2 
105% 109 


100    10234 

121*2  127 
98*2103 
71   80 

116   119*4 
95   97 


687e  74 


120*4  123 
116   IIS'4 
112 'si  1534 

109   110*2 


109   112 
109"  109*2, 
,211*4 


108*2  108*2 
'97  ""'97" 


117*2122 


10134  104*4 
103   104 


99   1 03 
111   111 


112      US 
112*2ll2J« 
112*2  11 413 
11834  122 
115     117 
1003g  103»4 
100     100 
115     116 
98     101*2 


1  14*2  116 
109*..  I119  *q 

128*2  130*2 
122     124% 


MISCELLANEOUS    BONDS— Continued  on  Next  l*a«e. 


Gns  nml  Electric  I  is  In 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  ItyA   I,    See.  Street  Ky 
Con  Gas  Co    See  P  G  <fc  C  Co 

Detroit.  City  Oas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s...  19 18 
EdEIIllHkn  SeeKCoEL&P 
Ed  E  111  See  N  Y  G  <fc  E  L  II  &  I ' 
Eq  G  L  N  V  1st  con  g  5s. .  1  902 
Eq  G  &  Fuel  See  P  G  <fc  C  Co 
Gas&  Elec  Berg  Co  eg  6s.  19  19 
Gr  RapG  L  Co  1st  g  5s...  19 LI 
K  C  Mo  Gas  Co  1st  g  5s. ..  1922 
Kings  Co  El  LA  Pg  5s.. .1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g4s  1939 
Lac  Gas  Lot  St  L  1st  g  5s. el9 19 
■  Milwaukee  Gas  L  1st  4s. .1927 


J-J 


J-J 

F-A 


M-S 

J-D 
F-A 
A-O 
A  O 
A-O 
J-J 
Q-F 
M-N 


97*2    98*-/ 


116 


120*2  123 

95      

109     


98*2       98*2 
104     May'02 


118     J'ne'02 

01  '-.Oct '01 
107*4  Dec '00 


121     Oct.  '02 

97*2  Sep '02 

108 '2  Oct  '02 

96     J'ly'02 


92*-2    99*. 
104     104 


118     118 


121     124*4 
97        99 

107»2llo 
95        9534 


iinn  nml   Electric   l.iuht 
Mut  Fuel  Gas  Co  Si    Peon 
Newark  Cons  Gas  con  g  5s  1948 

N  Vi.  1.  1.  11  A  r  s  5s.. .1948 
Purchase  money  s  4s. ..  1949 
Ed  El  in  Lsl  com  c  .1-   .1910 

1st  consol  sold  Is 199.1 

xn  &QB1  LAP  1st  con  si 

Pati  is. .n  i  s  5s. 1949 

P as  &    C    LSI   gU  -  6S    -  19(11 

2d  guar  gold  6s 

1st  con  sold  68 

Refunding  s.o. lis 1947 

OlOi  -LA  I  Ike  1st  sus.ls  1937 
Con  G  Co  of  Oh  1st  sus 
Eq  G<fe  FChlstgn  g 6s.  1905 
Mu  Fuel  Oas  1st  gn  g 5s.  1947 
Trenton  G  &  El  1st  g  5s. .1949 
Utica  E  L<fe  P  lstsf  g  58.1950 


.1 

D 

J 

D 

F   A 

M 

s 

J 

J 

M 

s 

M  N 

.1 

D 

A 

I* 

MS 

J 

J 

J 

D 

J 

J 

M-N 

M 

s 

J 

J 

113 

95     



121 


:■'!'- 
104*8 
120 

loo 
1  in 
Ins 
104 


105 


104*2  106*2 


Ill's' 

95 
105*2     1051 
121      Oi 

106 


in  I     J'ne'02 
1 
L20     Oct  '02 

Di  .':•- 

10.1 

Oct  '02 

Feb '01 


109 

no 

105 

ll  l.l 

109 


11 
7 


1  1 


LO 


1  1  1  '2  11 034 
"I         9S*2 

un*...  109 

120      L2]% 

1    104'.,  LOS   . 


104 
LOS 

1173,  120 


1  1*4 

1117'., 
102*2  '"I 
105      LI 


*  No  prioeffriday;  latest  bid  and  asked  this  week.  aDueJan   bDueFeb   dDueApr   eDue.May  /(.DueJ'ly  fr  Due  Aug  oDueOct   gDueDeo   supttonealt 


November  1,  1902.] 
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BONDS 
X.  Y.  STOCK  EXCHANGE 
Week  CKDLNO  OCTOBER 31 

Louisv  &  NasuT— (ConttntMdJ 
Peusacola  Div  gold  6s.. .1920 

St  L  DiT  1st  gold  Os 1921 

20  gold  3a 1980 

Header  Bdge  lstsf  g6s.l981 
Kentucky  Cent  gold 4s..  L987 
LA  X  A  MA  M  1st  g44s  1945 
X  B"la  A  S  1st  gu  g  5s.. .193 . 
Peus  A  Atl  1st  gu  g  6a.. 192  i 
S  A  X  Ala  con  gu  g  5s..  L986 

Sink  fund  gold 6a 1910 

L  A  Jett  Bdge  Cogu  g  4a..  194£ 
L  IS  A  A  Cl»    See  C  I  A  L 

Mahon  Coal    See  I.  9  A  M  9 
anhattau  Ky  consol  4s.  loot  > 

Registered 1990 

Metropol  Fl  1st  g6a L908 

Man  9  W  Coloniz  g  5s 1934 

Alclv'pt  A  H  V     See  S  V  (.'out 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  48. .1911 
lstoonsol  income  g  3s.«1939 
2d  consol  income  g  3s..al939 

Equip  ifc  coll  gold  5s 191 

2d  series  gold  5s 1919 

Coll  tr  g  44s  1st  Ser....l90, 
Mex  Intermit  1st  con  g  4s.  197  i 

Mex  North  1st  gold  0s 1910 

Mich  Cent    See  X  V  Cent 
Mid  ofNJ    See  Erie 
Mil  LS&W    See  Chic  A  X  W 
Mil  &  .Mad    See  Chic  A  X  W 
Mil  A  North    See  Cli  M  A  St  P 
Minn  A;  St  L  1st  gold  7S..19S 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 

South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s.. 1949 
Minn  ct  St  L  gu  See  15  C  K  <fe  X' 
M  A  P  1st  5sstpd4smt  gu  1936 
MS8MAA  lstg4intgu  1926 
M  StP  A  ssm  con  ^  4int  gu'38 
Minn  In  .sec  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4a. ..1990 

2d  gold  4s ffl990 

lstext  gold  os 1944 

StliDivlst  ret  g  4a 2001 

Dal  A  Wa  1st  gu  g  58. ..1940 
Kan  C  A  Pac  1st  g  4s. ..1990 
M  K  A  lot  i/  1st  gug5a.l942 
Slter  Uh  A  So  1st  gu  g  5s. 1943 
TeboAXeosho  1st  7B...190: 

Mo  K  A  E  1st  an  g  5s 1942 

Missouri  Pacific  3d7s 1900 

1st  consol  gold  6a 1920 

Trust  gold  5s  stamped. ol91 

Registered ul91 

1st  coll  gold  5s 1920 

Cent  Br  Ky  1st  gu  g  4s. 191 9 

LeroyAC  VALlstg5s  1920 

Pac  K  of  -Uo  1st  ex  g  48.1938 

2d  extended  gold  5a. ..1938 

St  L  1 1  -\1  A  Sgeli  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unihed  A  ref  gold  4s. .19211 

"Verdi  V  1  A  W  1st  g  58.1926 

Mob  A  Bum  prior  lien  g  5s  194 

Mortgage  gold  4  s 1945 

Mob  Jack  A  K  C  1st  g  5s. 1940 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  os../il'J27 

General  gold  4s 1938 

Moutgom  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..«1930 

Guaranteed  g4s 1931 

MAO  coil  4s    See  Southern 
Mohawk  A  Mai    See X,'  V  C  A  H 
Monougahela  Riv    See  H  A  u 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  I    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 
\I  ash  Chat  A  St  L  1st  7s.  1913 

1^1  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W  A  Ai  1st  6s. .191" 

TAP  Branch  1st  0s 191 

Nash  Elor  A  She!    See  L  A  X 
Nat  of  Mex  prior  lien  4  4s.  1920 

1st  consol  4s 1951 

New  H  A  D  See  X  Y  X  H  A  D 
NJJuncKR  See  XY  Cent 
New  A  Cin  Bdge  See  PennCo 
N  O  A  X  E  prior  lien  g  6s  pl915 
N  Y  Bklu  A  Man  Boh  See  L  I 
NY' Cent  A  H  R  1st  7s...  1903 

Registered 1903 

Gold  mortgage  3 'as 1997 

Registered 1997 

Debenture  5s  of.. .1*84-1904 

Registered 1884-1904 

Registdeb  5s  of. ..1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  ceits  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  4s. ..1998 

Registered 1998 

Mich  Cent  coll  g  3  4s 1998 

Registered 1998 

Beech  Creek  1st  gug  48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  4s  61951 
Cart  A  Ad  1st  gu  g  4s...  1981 
Clearf  Bit  Coal  1  st  s  f  4s .  1 940 
GouvAOswelstgug5s  1942 
MohA  Mai  1st  gug  4s. .1991 

Income  5s 1992 


M-S 
M-S 
MS 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 

■Tiy 

A-O 
A-O 
FA 

M-S 
J-D 


J-D 
J-D 
A-O 
J  D 
M-N 
MIS 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
E-A 
J-D 
A-O 
MINI 
M-N 
M-S 
M  -  B 
E-A 
FA 
J-J 
E-A 
J-J 
A  -O 
A-O 
J-J 
WIS 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 


A-O 

J-J 

J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Price 

Friday 

October  31 


Bid 


125 
70 


Ask 


inn 

iii'4. 


,115 


98 


104  4  Sale 


112 


80 14  Sale 
27  Hj  28 
17  "a    183j 


97 


147  . 
119  . 

12-1  . 
121 'a. 
122  . 
103  ^g. 


99U    993, 
824j  Sale 
108 


90        91 
105  Hi 


1094 

1134  114 
1 24  Sale 
100%  sale 


aoo 

92  4 
100l4 


KfO1- 
95 


LOS 

112 
114 

Sale 

100 
112 

Sale 

130 

13034 

130 

115 

116 

126^127 
1134 


*100 
*  76 


77 


10258  Sale 


101 '8. 


.106 


101H. 
10138 ; 


93»4  Sale 


115 


II  Ye  A;'. 9 
Jianye  or 
Last  Sale 


i  _ 


*  * 


Low       High 
1  l638Mar'02 

rj.v.j  A.ug'02 
7,".     J'ne'02 

113  Not'99 

100      Sop  '02 

1  Id'-.  Mar'O 
1144- 

114  Si 

115  I 

112      Sop  '02 
100      Mar  Hi 


101  lOP.i 

lOo^May'Ol 
11178     Hl7e 


80 

27 
1734 


80*4 
28 

IS 


97  4  Sep '02 

90%J'ly'0J 

105     May'00 


147  4  Jan '02 
118    J'ne'02 

129L4  Aug'02 

121  Jan '02 

122  122 
103        103 


103      Xov'Ol 
98     Apr'01 

99 14        99  4 
s2-'i       83 

10(1      Oct  '02 

86     Oct   o: 

106       Sep'OL 

91      Oct  '02 

105  4  Oct  '05 

105  4  J'ly '02 


1094     1094 
113     Oct   112 
124         124 
106         1004 


100  4     100  4 
93     Oct  '02 
May'01 
Aug'02 
Oct  '02 

114 
J'ly '02 
B234 


100 
105 
114 
114 
114 
92s- 


102 

130 

127 

97 


lio^J'iy'oo 
93     A.pr'02 
J'ly '02 
Oct  '02 

Sep  '02 

Oct  '02 

11514Sep'02 

91      Oct '02 
1014J'ne*02 


127        127 
11340ct'02 

113      Doc'iiH 

116    J'ly  '02 
111     Dec'99 


101     Oct  '02 
7678       707c 


102»8 
102^4 

IOS'4 
108  4 
10334 
1014 
1094 
10034 

1004 
1004 
1004 

934 

93  4 

94 

934 
1114 
106 


102  s8 
1024 
Sep  '02 
Apr '02 
Aug'02 
Oct  '02 
Sep  '97 
Oct  '02 
Jan  '02 
J'ne'02 
Xov'01 
94 
934 
Oct  '02 
Sep  '02 
Sep  '01 
J'ne'9S 


95     Apr '02 


107  4  J'ly '00 
L 104  Dec '01 


No 


107 
""2" 


5 
135 


hie 
J  a  1.  • 


Low     llir/h 
115      11  iVis 
1254 
75       77  4 


99     I1.14 
1 104  no4 

1144  1  it's 
112      117 

L12"  i'ri" 


10341074 


111      1143s 


794    85 
2634    364 

17        254 


96       9S5s 


14741474 
118     121 
1204  1294 
I'M      121 
120 '.,  L244 
102 4 106 


98     1014 
SI  4    874 
103      108 

854   884 
102     L064 
884    92 

1044  1084 

10141054 


1094  1134 
110  4  11434 
122  126 
L05»4  109  4 


L05  109 

914'  05=8 


10441074 
114  1104 
112  4  120 
114  114 
92  4  95 


93  93  4 

97  102 

129  132 

127  1284 

97  100 

114  1184 

91  91 
10041014 


12534  129 
113     116 


110     116 


100     104 

75  4    814 


1013«10478 

H'1M0458 
100a4l09  4 
1084109 
10234  104 
101410334 


101410134 
10(11,1004 
10041 01 58 


93 

924 

93 

93 


98 
964 
97% 
96 


93       95 


N 


BONDS 

Y.  STOCK  EXCHANGE 


Week  Ending  October  31 


X  Y  Cent  A  H  R— (Continued) 
X  J  June  R  gu  1st  4a. ..1986 

Registered 1986 

X  Y&Piilstcongugls  1993 
Nor  A  Mont  1st  gu  g  5s.  1910 
West  Shore  1st  4s  gu...  2861 

R  egister  ed 2  3  o  l 

Lake  Shore  consol  '2d  78.1908 

Registered 1903 

Goid34s 199 

Registered 199 

DetMon  ATol  1st  7R.19O0 

KaA<Ui  B  Let  gu  0  58.1938 

Malion  <"i  KH  1st  6s. .1934 

Pitts  Mc  K  A  V  1st  gu  68.1932 

2d  guar  6s 1934 

MoKeesABVl8tg6s  191s 
Mien  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s T.Jlo 

Registered 1940 

JL&S  lstg  34s 1951 

Bat  C  &  Stur  1st  gu  g  38.1 989 
X  ¥  &  Harlem  g  34s. ..2000 

Registered 2000 

NYANorth  1st  g  5s.  ..1927 
R  W&  Ocon  lstext, 5s. 41922 
Oswe-ifc  K  2d  gu  g  5s... el9  15 
BWAOTRlst  gug  5s. 1918 
DticaA  Blk  Hiv  gug  Is.  1922 
N  Y  Chic  &  St  L  1st  g  4s. 1937 

Registered 1937 

X  Y  A  Greenw  Lake  See  Erie 
X  Y  A  Har  See  X  Y  C  A  Hud 
X  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NYALongBr  See  Cent  of  X  J 
X  Y  &  X  E  See  X  Y  X  H  A  H 
X  YX  H  A  Har  1st reg 4s. 1903 

Convert,  deb  certs  $1,000 

Small  certs  s;100 

Housatonic  R  con  g  5s. .1937 
X  H  &  Derby  con  g  5s. .1918 

NYAN-E  1st  7s 1905 

IstOs 1905 

Ni'i;  North    See  X  Y  C  &  H 
X  Y  O  A  W  ref  1st  g  4s. .  <i  1  995 

Regis  $5,000  only i/l  992 

X  Y  A  Put    See  X  V  C  A  H 
X  Y  A  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
X  Y  Tex  A  M    See  So  Pac  Co 

Nor  it  South  lstg'5s 1941 

Xorf  A  West  gen  g  Os 1931 

Improvem't  A  ext  g  Os..  1934 

Xew  River  IstgOs 193 

X  A  W  Ry  1st  con  g  4s. 1990 

Registered 1996 

Focali  C  A  C  joint  4s..  1941 

CCA  T  1st  gu  g  5s 1 922 

ScioV  AXElstgug4s  L989 
North  Illinois    See  Chi  A  X  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  hen  g  4s. .1997 

Registered 1997 

General  hen  gold  3s &2047 

Registered a.2047 

C  B  A  O  coll  tr  4s    See  Gt  Nor 

StPaul-Dul  Divg4s 1990 

Registered 199 

StP  A  X  P  gen  g  6s 1923 

Registered  certitic's..l923 
St  Paul  A  Dul  1st  5s.  ...1931 

2d  5s 1917 

1st  consol  gold4s 1968 

Wash  Cent  1st  g  4s 1948 

Xor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cai    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  X  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  X  Y  C 
O  C  E  A  St  P    See  C  A  X  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s..l917  A 
Sink  fund  subsidy  g  6s. .1910  M 

Penn  Co  gu  1st  g  44s 1921  J 

Registered 1921  J 

Guar  3  4s  coll  trust  reg.1937  M 
Guar  3  4s  coll  tr  ser  B...1941 
C  St  L  A  P  1st  con  g  58.1932  A 

Registered 1932  A 

CI  A  Pgengug44sserA.'42  J 

Series  B 1942  A 

Series  C  34s 1948  M 

SeriesD34s 1950  P 

Erie  A  Pitts  gug  3  4s  B.1940  J 

Series  C 1940  J 

XACBdgegengu  g 4 4s  1945  J 
PC  C  A  St  Lgu 44s  A. ..1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Series  E  34  guar  g 1949  F 

Pitts  Ft  W  A  C  1st  7s. ..1912  J 

2d7s 1912  J 

3d  7s A1912  A 

Penn  RR  1st  real  est  g4s.l923  M 

Consol  sterling  g  6s 1905M 

Warrants  conv  34s  50%  paid 
Con  currency  6sreg...^l905  Q 
Consol  gold  5s 1919  M 


CC 


J-D 

O 

N 

J 
J 
S 

6 
o 

3 
O 
N 

A 
J 
J 
J 
O 

o 

N 
N 
A 
J 
J 
0 
N 
J 

M 

S 


/  /'<<•'• 

/■r  (day 

Octobi ,.'.'.' 


Hid 


Ash 


II   r.lc'S 

ye  nr 

Last 


PC 


Low 

105 


li  ur,. 
Oct  '02 


113     1137s 


1044 
103 

106 
105 
111 


106'-. 


140 
133 
1233. 


128 


119^ 

1204  Sale 


108     

105     Salo 


223     . 

1.314 


104  4. 
102      . 


102341034 


*115     117 
1334 


10034  Sale 


93a4  Sale 
1004 


1034  Sale 
102     

744  Sale 


100% . 


* 1004 


117 


112     113 


101  . 
100  . 
1094. 
110     . 


98 


1124. 
1124- 


109     Sale 


1054X..v'0l 

Li's"  "iis" 

1044  Sep  'O. 

105         L05 
LOS  4     106 
LlO4Mar'0< 
114    Feb'O 


L274Feu'02 

1 40'„Apr'OJ 


118%  I 

128     J'ne'02 

127    J'ne'02 

110      I.,  oil 
1064Nov'00 


11578May'00 


1214May'02 
120%  1204 
113*4  Jan'02 


108     Sep  '02 
104  4      105 
100%  Sep '02 


100     Dec '01 

229  4  Sep '02 
220  J'ly'O'" 
135  4  Jan '02 


114     Jan '00 

lo04Mar'02 

102»4      103 
1014Nov'9S 


116  4  Mar'O 
133  Aug'02 
1324  Aug'02 
13434  J'ly '02 
10114  101 
100 4  Jan '02 
934        9  1 

1074J'ly'Ol 

102     Sep '02 


103%     1034 
102      Oct '02 

73  %        744 
72     Apr'OL 

1024May'02 


12734Oct'02 
132  J'ly '99 
122  Apr'02 
110  Oct  '02 
100  Aug'02 
94  4  Feb  '02 
117  4  Oct '02 


1124J'ne'01 
108  4  J'ly '02 


113     Oct  '02 

101  Oct  '02 

102  Apr'02 
1104  110y8 
110%J'iy'02 
102     Nov'98 

98     Oct  '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


U5%J'ne'02 
112  Oct '02 
1164E"eb'01 
10634  Nov'01 
97  4  J'ne'02 
127%  Oct  '02 
12734  Oct  '02 
130  Apr'01 
1104Mar'02 


1084     109 


liauf/e 

since 

January 2V 


\„ 


13 


13 


11 


12 


Hit/It 
105     105 


112     116 
L12'f  115  4 
1044  107% 

llll 

105  4109  4 

"114"  iiT* 


12741274 


128     132  4 
127     130 


12141214 

lis  u,  1274 
11334  1144 


108  108 
1044108 
106%  106% 


204  4  229  4i 
207     220 
13541354 


100  4106% 
10141054 


130 
300 


264 


1164H64 
133  1354 
132  136 
13  Pj  1354 
100  41044 
10041004 
92        95 


1014104% 

103     1004 
102     105  4 

72%    75-% 
72       75 

100     1024 

127^  is'gi; 


121     122 

110    1124 

100     100 

944    94  4 
115     1194 


108     110 


10941144 

101     1024 
1014102 
10941134 
110%11234 


974    99 
1224123 


114341164 
112     1154 


97       974) 
127% 132 
12834l311a 


11041104; 
1034112% 


MISCELLANEOUS*   BONDS— Continued  on  Next  Page 


Telesraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  5s. .1920 

Met  T  A  T  1st  s  t  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

X  V  A  X  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  44s. ..1950 

Mut  Un  Tel  s  fund  Os.,.191 1 

Northwestern  Tel  7s 1904 

Conl  and  Iron 

Can  Coal  Mm    See  T  C  I  A  R 
Clearf  Bit  Coal    See  X  Y  C  A  H 
Col  CAI  Dev  Co  gu  g  5s.  1909 
CoL  Fuel  Co  gen  gold  68.. .1919 


J-J 

Q-J 

ti 

M-N 

M-N 

J-J 
M-N 

M-N 
J-J 


J-J 

M-N 


116 


1104 

107     Sale 


1104. 


974  Aug'02 
1004Apr'02 
1004  Oct '00 
109  Oct  '99 
1144  Apr'02 

1134  Oct  '01 

1104     1104 
106         107 
111     J'ne'02 


55     Nov'00 
1104  Aug'02 


974100% 
10041004 


11441U4 


109%  1104 
105  10934 
11041134 


1104115 


Coal  and  Iron 

Col  F  A  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g5s 1911 

De  Bardel  CAI    See  T  C  A  I 
GrRivCoal  A  C  IstgOs. .1919 
Jeff  A  Clear  C  A  I  lstg  5s.  1926 

2d  gold  5s 1920 

Kan  A  H  C  A  C  1st  s  f  g5s.l951 

Pleas  Val  Coal  lstgsf  58.1928 

RoehAPitCA  I  pur m  os.1940 

TennCoalTDivlstg0s.al917 

Birm  Div  lstconsol  6s. .1917 

Call  C  M  Co  1st  gu  g  (is.  1922 

DeBarCA  I  Co  gug  68.1910 

WILE  A  PCColstg5s.l919 

Manufacturing  &  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 


Am  Cot  Oil  ext  4  4: 


.1915 


F-A 
F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


1024103 
9734  Sale 


101 


104 


107     1071-. 
109     1104 


103 


44 
99 


1024     103 
9634     100 

115    J'ne'02 
107     May'97 
80     May'97 
I004  1 
105     Oct  '00 


106         107 
110     Oct '02 
105      l-eb'OO 
1024      L02  s 
32     Jan  '00 


40 
99 


46 


18 

427 


10241004 
93341114 

108     115 


106     1064 


106 

108 


1114 
113 


101 4 104 


12     45       73 
12:    99     102 


*  Xo  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     &  Due  Feb     e  Due  May    j/DueJ'ue    h  Due  J'ly    p  Due  Nov     3  Option  sale. 
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BONDS 

N.  T.  STOCK  EXCHANGE 

Wkkk  ending  October  31 


M-N 

M-S 
M-N 
F-A 
J-J 
J-J 
MS 


J?enn  BR — (Continued) 

Consol  gold  4s 1943 

Alleg  Val  gen  gu  g  4s...  1942 
Cl&  Mar  1st  gu  g4%s..l935 
D  R  R  R  &  Bgo  1st  gu  4s  g.'36 
GrB&  Iexlstgug443l941 

fun  &  Lewis  1st  g  4s. ..193(3 
fKJ  RR*  Can  gen  4s.  1944 
Pensacola  &  Atl  See  L  <fc  N  ash 
J?eo  &  East    See  C  C  C  &  St  E 
Peo  *  Pek  Un  1st  g  6s.  ...1921 

2dgold44s bl921 

Pere  Marq— F  &  P  M  g  6s. 1920 

1st  consol  gold  os 1939 

Pt  Huron  Div  1st  g  5s. 193!) 

SagTus*  Hlstgug  48.1931 
Pine  Creek  reg  guar  bs... 1932 
Pitts  Cin  &  St  L  See  Penn  Co 
JPttte  Clev  &  Tol  1st  g  6s. .1922 
Pitta  Ft  W  &  CU    See  Penn  Co 

Pitts  Juno  1st  gold  6s 1922 

Pitts  *  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  V  See  N  Y  Cen 
Pitts  SU  &  E  E  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

Pitte<fc  West  latg4s 1917 

J  P  M  *  Co  certfs 

-Pitts  Y  *  Asu  1st  con  53.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  &  Sar    See  D  &  H 
Bich  *  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 

BloGr  West  1st  g4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 

Bio  Or  June  1st  gu  g  5s. ..1939 

Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Book  *  Pitts    See  B  R  <fc  P 
Borne  Wat  *  Og   See  N  Y  Cent 

Rutland  1st  con  g  44s 1941 

But-Canad  1st  gu  g  4  'as.  1949 
Oag  Tub  *  H    See  Pere  Marq 
Oalt  LakeC  1st  gs  f  6s. .1913 
St  Jo*  Gr  Isl  1st  g3-4s.. 1947 
fit  Law*  Adiron  1st  g  5s.  1996 

2d  gold  68 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
fit  L  *  Iron  Mount    See  M  P 
St  E  K  C  &  N    See  Wabash 
St  EM  Br    SeeTRRAofStL 
St  L*  S  Fran  2d  g  6s  CI  B  1906 

24  gold  6s  Class  C 1906 

•General  gold  6s 1931 

General  gold  5s 1931 

St  E  *  S  F  RR  cons  g  4s. .'96 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

KC  FtS&Meong6s..l928 
K  C  Ft  S  &  M  Ry  ret  g  4s  19S6 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2ug  4s  inc  bond  ctfs...pl989 

Trust  Co  ctfs 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  *  Dul  See  Nor  Pacinc 
St  Paul  M  &  Man  2d  6s.  ..1909 

1st  consol  gold  6s 1933 

Begistered 1933 

Reduced  to  gold  4  %8..  1 938 

Registered. L933 

Dakota  ext  gold  Gs 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinulstdiv  Istg5s..l908 

Registered 1908 

Nor  Div  1st  gold  4s L948 

-  Minn  Union  1st  g  6s 1922 

MoutC  1st  gug  6s 1987 

Registered 1937 

1st  guar  gold  6s 1937 

Will*  S  F  1st  gold  5S..1988 
St  P  *  Nor  Pac  See  Nor  Pac, 
StP*  S'xCitv  .S'wCStPM&U 
S  Fe  Pics  <fc  Pll  1  st  g  5s...  1942 
S  A  *  A  P  See  So  Pac  Co 
S  F«fc  N  P  1st  sink  t  g  5s.  1919 
Sav  F  *  W  1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  1  -I  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruus&  W  Est  gu  g  4s.. 1938 
Sil  SpOca*  G  gu  g  4s. .1918 
Scioto  Val  &  N  E  See  Nor  *  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

'  fieab*  Roa  1st  5a 1926 

Car  Cent  1st  con  g  4s.  ..1949 
finer  Shr  &  So    See  M  K  &  T 
8U  Sp  Oca  &  G    See  Sav  F  *  W 

Sod  Bay  &  So  1st  g  5s 1924 

:8oCar*  Ga    See  S<  utheru 

:So  Pac  Co— Coll  tr  g44s..l905 

Gold  4s  (Cent  Pac  coll) .  A  L949 

Registered A:1949 

A*  N  W  1st  gug  5s....  1941 
<JentPac  1st  ret  gu  g  4.s  1949 

Registered 1949 

Mort  guar  gold  3  4s. .  k  1 '.  I J !  I 

Registered fcl929 

OalHar*  S  A  1st  g 6s..  1910 

2d  gold  7s 1905 

Mex*  Pac  1st g 5s....  1931 
<Sila  VG*Nlstgug5s.l924 
Hous  E  &  W  T  1st  g  58.1933 


QF 
M-N 
A-O 
M-N 
A-O 
F-A 
J-D 

A-O 

J-J 
A-O 

A-O 
J-J 
J-J 


M-N 
J-J 
J  J 
A-O 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J  J 
M-N 
A-O 
A-O 

M-N 

J-J 


Price 

Friday 

October  31 


Week's 
Mange  or 
Last  Sale 


Hid 


Ask 


104 
110 


.112 


125 


122 
111%  Sale 


101      101% 

100     

1174 

97  78  Sale 


83*2 


100%  Sale 
91       93 


84 


96%. 


108 
108 
130 
115 


,100 


123  4. 


95 


88% 


99%  Sale 
88 


J-D 

ID 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A  0 
M-N 
J-J 

J-J 


J-J 


100 


111     

136     138 


1121a. 


116     

104     106 


5  <=> 


how       High  Jsio 


102     Nov'97 
11234  Mar'00 


111     Sep '02 
il7""May'06 


13014Feb'02 
101     Oct  '00 
121%     122 
112  4  Aug'  02 
111%     111% 


137  Nov'97 
107  4  Oct  '98 
120     Oct  '01 


121     May'02 

98     J'lv'97 

102% Oct '02 

100        100 

111     J'ne'02 

97*2       98 

92     Apr '01 

93%       93% 


100  IOC 
94%  Sep '02 
97     Jan  '02 

114  May'02 
804J'ly'02 
92»4  Aug'02 


101%Nov'01 


97     Oct  '02 


108  Oct  *02 
108%  Aug'02 
130%  130 '4 
115  Oct  '02 
101  Sep  *02 
100     Jan  '02 

94  95 

125%  J'ne'02 

88  884 


99%  99\ 
87  Oct  '02 
81%  J'ne'02 
8878Oct'02 


112  Oct*02 
13634Oct 'ii2 
140  May'02 
112%  112% 
116%Apr'01 
11534  Oct  '02 
lo4  4  106 
106  May'01 
107%  Sep '02 


FA 
J-D 
M-N 
M-N 
M-N 


133     

i.38"iS6' 


125 
110 


112*4 
93 
97 


84       85 
104     10434 


96»4. 


104 


100     

93>.j    94 


101     Sale 
87  J8  Sal6 


104 
110 


111 


Mange 

Since 

January  1 


n 


Low   High 


HI     111% 


130.   lSO^ 


121  s8  125 
112     115 

ni^m 


121     121 


100  102% 

100  101 

111  111 

96  101 


54 


26 


128     Apr '02 
133% Sep  ii 
115     Apr '97 
124%  J'ne'02 
126%  Feb '02 


111     Aug'01 

11334  Dec'01 
128  Dec'01 
128        128 

95l4Nov'01 
110     Muy'02 

87     Aug'01 

96  Oct  '02 

8434       85 

103  4  104  4 
UM'j  Feb '98 

97  Oct  '02 


100     Dec'01 

100%     100% 

94  94>4 

95  Apr '02 
111  J'ne'01 
100%     101 

9978J'"«''00 
86%       87% 


110i8Oct'02 
108  Mar'02 
110i4Apr'02 
112  Oct  '02 
103     Aug'02 


6 

2(1 


93       98 


99  10278 
9234  9534 
97  97 
112%115l4 
80%  82  4 
91       94"8 


95       99% 


107  111% 
107  H0«8 
130%  134 
114  118% 

96  101 
100  100 

93%    98% 
125%125% 

87%    9434 


96% 100% 
77  904 
80%  81a4 
88       90% 


112     117 
133%  Ml  4 
139     140 
112     115% 


115:V118% 
104      109 


•1-1 


57 


1063gl074 


133%  141^ 


1244125 
124% 125 4 


128     128 


110     110 

's9  4"96" 

84       90 
102%  1054 


96 14    98 


99     101% 
92       96 
94%    95 


100     104 


86%    89*4 


10934  113 
108  103 
109%110i4 
108  112 
103  106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkek  Ending  October  3 1 


Cv 


J 'fire 

Friday 
October  31 


Southern  Pac  Co — (Continued  • 

HE.fcWTlstgu5sred.1933 

H  &  T  C  1st  g  5s  int  gu..l937 

Consol  g  6s  int.  guar...  1912 

Gen  gold  -is  int  guar. .1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s.  191 8 

1st  gold  6s 1920 

N  YT&Mex  gulst  g 48.1912 

NoolCallst  gu  g  6s 1907 

Guaranteed  cold  ."is 1938 

Ore  <fc  Cal  1st  guar  g  5s. 1927 
S  A<fc  A  Pass  1st  gug4s. 1943 
So  P  ol  Ar  gu  1st  g  Os. .  .cl909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  6s 190" 

1st  g  6s  series  B 1906 

1st  g 6s series  C  &  D...1906 
1st  g 6s series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905. .1937 

SPacofNMexlstg6s..l911 
S  P  Coast  1st  gug 4s. ...1937 

Tex<fc  N  O  1st  7s 1905 

Sabine  Div  1st  g  6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s.  .1938 
Mem  Div  1st  g  4%-5s... 1996 
St  Louis  div  1st  g  4s. ..1951 

Ala  Cen  R  1st  g  6s 1918 

Atl<fc  Danvlstg4s 1948 

Atl  <fc  Yad  1st  g  guar  4s.  1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  58 1956 

E  Ten  reor  lien  g5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  <&  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s..  1909 

Deb  os  stamped 1927 

Rich  &  Meek  1st  g  4s.  ..1948 

SoCar<fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  6s 1930 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  <fc  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  44S..1943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bin;  &  N  Y    SecDL&W 
' I 'ebo &  N    SeeU  K&T 
1  er  A  of  St  L  1st  g  44s. .1939 

1st  con  gold  5s 1894  1944 

St  LM  BgeTergug5s.l930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1 905 

1st  gold  5s 2000 

2d  gold  inc  5s #2000 

La  Div  B  L  1st  g  5s 1931 

Tol&  O  C  1st  g5s 1938 

Western  Div  1st  g  58. ..1935 

General  gold  5s 1935 

Kan  A  -M  isi  gu  g 4s.. ..1990 
Tol  P<1-  W  1st  gold  4s.  ...1917 
Tdl  st  LA  Wprlieng8%8.1925 

50-year  gold  4s 1950 

Tor  Ham  A  Bull  Isl  g  48. h  1946 

Ulster*  Del  1  si  con  g  6s  1928 
n  Pac  RR*  1  gr  g  4s..  1947 

Registered 1 947 

1st  lien  convert  4s 1911 

Begistered 1911 

Ore  Ry  *  Nav  con  g  4s.  1946 
Ore  Snort  Eine  1st  g 6s..  1922 

1st  consol  s  5s 194li 

4s  &  participating 1927 

Utah  *  Not  1st  7s 1908 

Gold  5s 1920 

Unl  N  J  RR  <fc  C  Co  See  Pa  RB 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  Bet  in  Pacific 
Utica  &  Black  li  See  N  Y  Cent 
\ -er  Val  I  ml  &  W  See  Mo  P 
V  irginia  Mid    Sec  South  Ry 

417  abash  1st  gold  5s 1939 

\>       2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  a  M  g  5a. .1921 
Dct  &  Ch  KM  1st  if  5s. .1941 
DesMoin  Div  1st  g  4s.  .1939 

Om  Div  1st  g  34s 19  1 1 

Tol  &  Ch  Div  1  st  g  4s.  ..1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  <&  West 
Wash  Cent    See  Nor  Pac 
Wash  o  &  W    See  Southern 
West  N  Y&  Pa  1st  g  58.. 1937 

Gen  gold  3-48 19  13 

Income  5s dl943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  VaCent<&  P  1st  g  6s..  1911 
Wheel'g*  E  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  68..1928 
Exten  *  Imp  gold  6s.. 

1st  consol  4s 1949 

Wilkes*  East    See  Erie 
Wil  *  Sumix  !•'  See  St  P  -M  .V  M 
Winona  &  St  P    See  C  *  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


Hid 


Ask 


M-N 

J-J 

A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A  O 

A  O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

M-S 

A-O 

M-N 

M-N 

M 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J  -11 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
.1-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


111 

111 

93 


Sale 


87%  Sale 


105  . 
105%. 
107  4. 
117     . 


li  ee/c's 
Mange  or 
Last  Sale 


3  o 


Low       Miyk 


I'll        111 
1114     1114 
904       93 
127  4  Feb '02 
134%J'Iy'02 
122     Sen  '"2 


110%. 


113     Jan '01 
105%Nov'01 
87  87% 

I1234  Apr'02 
112  4  Aug'02 
105  4  J'ne'02 
108  Dec'01 
110%  Jan '02 


Ao 


51 


119  4  J'ne'02 
107  Nov'00 
110i4Sep'02 
116%  Apr'02 


lo4 

118a4  Sale 


115     

99%  Sale 
110     , 


108     May'02 
1114     111% 
1084J'iy'Ol 
1184     119 
122  4  Jan '02 

95%       95  *4 
115     Mar'02 

99%       99% 
120     Mar'01 

96     Sep  '02 


118     120 

1174 

121%1214 

113     

126     

12634 

1214 


112 

88 

111 


91 


1124113  4 
115  1174 
117%.... 


9234 
117     , 

122     . 


Ill  115 
1 184  Sale 
108 


101% 

12034  121V, 
99i4    

114 
114 

1144 
109 

90 

92  4 

80 

Sale 

104% 

Sale 

109%  Sale 

103 

r  6 
11534 
9334 

Sale 

Sale 
Sale 

120%  Sale 

109     110 

100%  104 

80a4  Sale 

104% 

1104 


974. 

1  nS     . 


86% 


99  4 . 
35     . 


112     

113      

113     

111% 

9234  Sale 


924  Rale      92 


120  Sep  '02 
116a4  Aug'02 
121 4  Oct  '02 
114  Sep '02 
126%  Sep '02 
126a4     12634 

122  Oct '02 
101 14  J'ly'OO 
1 11  !4  May'02 

92     Sep  '02 
1094  Oct '02 

123  Feb '02 
102  Oct '99 
114  Sep '01 
117  Oct '02 
1164Dec'01 

98     Apr'02 
118%     118% 

117  J'ly'OO 
1044  Sep '02 


111  Oct '02 
118  1184 
115%  May'02 

10134Sep'02 

120%     12034 

99>*Oct  '02 

111  J'ne'01 
114        114 
112%Nov'01 
109     Sep '02 

98  4  Sep  '02 
92  Aug'02 
88%  «8% 
so  81 

98%Aug'02 

112  4  Aug'02 
K1II4      105 
104     Oct '02 

1093. 
108  Apr'02 
102  103 
126  126 
115%  11534 
93%  93»« 
117  4  J'ne'01 
1144Apr'02 


1204 

109 

104 

82 

Aug'02 

1 1 0  4     110  4 


120 
109 

1(14 

80 

107 


97 


May'02 

8534  Oct  '02 

Mar'02 

Sep  '02 


98 
111 


11 934  Oct '02 
99%  Oct  "02 
40     Mar'01 


114  4  Jan '02 
113  Apr'02 
113  Sep  '02 
111%  Oct  '02 
92%        93 


Mange 

Since 

January  1 


Low    High 


110     112% 
110%  114% 

90  4    97 
125!»4  127% 
133  4137 
122     123% 


86       92 
112  >«  113 
112  4114% 
105%  108% 


110%  110% 


119%119% 


108%111 
115     116% 


108     108 
111%114% 


15 


22 


151 
1683 

6J 

1 

12 

870 


s 

4 

6 

759 


92% 


118  124 
122     122 

95l4l00 
112  4115 

99     101% 


119  120 
116%  120% 

120  12234 
1134117% 
125     129 
125     127% 
119     122% 


94       98% 


llll4lHl4 

90  92 
109  112 
123     123 


115     117% 


98       98 
118%121 


98%  104% 


111  114% 
1164118% 
112%  115% 

10134  101% 
119     122 
96     10234 


112%114% 


107     110% 
94%    98»4 


91 

88% 

78 

97 


93  4 
92% 
87 
99% 


110  4113 
1034106% 
104  106% 
105 '4  113% 
106  106 
10141043* 
125  1294 
115  119% 
92        96 


U4%114% 


118 
1119 
100 

66  4 
105 
109 

95 

85% 

98 
109 


121 

114% 

104 

89 
107 
111% 

97 

89 

98 
111% 


119     121% 
98%  102 


112%114% 
113     116% 
112%113 
111%111% 
91       97% 


70    88       96 


MISCELLANEOUS.    BONDS— Concluded. 


SfjuiiitucturiiiK  iV  IniliiHtrinl 

Am  Hide*  L  1st  s  fg6s..  1919 
Am  Spirits  Mfg  1st  g6s..  1915 
Am  Thread  1st  col  tr  4s.  ..1919 
Bar  *  S  Car  Co  1st  g  6s.. .1942 

•  ■Consol Tobacco  50-yr  g  4s.  1951 

Begistered  4s 1961 

;  Distill  of  Amer  coll  tr  g  58.191  1 
Gramercy  Sag  1st  gold  6s.  1923 
IU  Steel  Co  deb  5s 1910 

Kon-couv  deben  5s 1913 

•  £ftt  Paper  Co  1st  con  g  6s.  1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

JJT«t Starch  MfgCo  lstg6s  1  920 
JNat  Starch  Co  s  f  deb  5s..  1925 
■mam.  Rope  *  T  1st  gOs...  191  r, 

Income  gold  5s 1940 

<DS  LeathCosfdebg6s..l913 


M-  S 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


85 


97 

'ST 


60%  Sale 
■974  "98" 


100      .... 

994 .... 
107%  108  4 


' 98 

100 

70        75 

68     Sale 

14%    15 

114 


96  97 

85     Oct  '02 

82     J'ne'02 

105     Jan  "00 

66%       66% 

66  4  Oct  '02 

974       97  4 

99%  Apr '01 

99     Jan  '99 

100     May'02 

1 08  4  Oct  'OV 

93     Aug'00 
96  96 

85     Sep  '02 
us  68 

16  15 

113%     114 


14 


372 
"2 


7'J 

6 

23 


94  4100 
80       914 
82       83 


64%    69% 

65%    65  4 
86       98 


100     100 
107     112 


95     110% 

85       95 

65       74 

fl%    19 

112     116% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk&Impus  See  Cent  NO 
Am  SB  Co  of  W  Va  g  5a  ...1920 

B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jc  &  St  Yard  col  g  5s .  1 9 1  5 
Del  M  &  M  Id  gr  incomes..  1911 
Hoboken  L*  1  gold  5s. ..1910 
Mad  sq  Garden  I  st  g  5s..  19]  8 

Mail  Bch  II  A-  I,  cen  ix  4s..  19  In 
News  Ne  ship  &  n  D6s (21990 
N  Y  Dock  50-yr  1  st  g  48..  1 95 1 

st.iosophstk  yds  1st  i  4a 

St  L  Ter  Cupples  Stat  n  Ar  Prop 
i  !o  1st  g  4  %s  6-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
8p  Val  Wat  Works  1st  6s  1906 
US  Red*  Ref  1st  sfg  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


1044  Sale 


81 

105     

82%  Sale 


95  4   97 
102     


105 


104%     104% 

100'4  J'ne'02 
80     Oct  '02 

111      Mat'Ol 
82%        84 


50     Feb '02 


95  4       95  4 


101     Feb '97 

1134J'ly'00 

85     Oct  '02 


18 


103%  107% 

100%  101% 
79%    85% 


80       91% 


38       60 


90  4100 


84  4    89% 


^>Io  price  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Due  Feb   eDue  Mar  dDue  Apr  jrDue  J'ne  TiDue  J'ly   fc  Due  Aug  p  Due  Nov  «  Due  Deo    t  Option  sal* 


November  1,  1902.] 
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Volume  of  Business  at  Stock  Exchanges 


1'RANSACITONS    AT    THE  NEW    YORK   STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


w  eek  mding 

Oct  -n 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Stocks 


Shares 


204.582 
439.827 
314,266 

544,805 
358.525 

406,478 


2,268,483 


Par  value 


£19  681,200 
42,364,100 
29  880,600 
51,196,000 

33.870.0(10 
37,604,800 


$214,596,700 


Railroad  <te 
Bonds 


+  670.000 
1,724,000 

1,430.000 
2, 117. 000 
1,737,500 
1,638,500 


$9,347,000 


State 
Bonds 


$10,000 

"Too'6 


$11,000 


V  8 
Jionds 


Sales  at 

New  Torlc  Slock 

Exchange 


Stoe  ks— N  o.  shares 

Par  value 

Bank  shares,  par. 

BONDS 

Government  bonds 

State  bonds 

BR.  andnns.  bonds 


Total  bonds... 


Week  ending  Oct  31 


1902 


2,268,483 

$214,596,700 

$3,400 


$11,000 
9.347.000 


$9,358,000 


1901 


2,873,057 
$276,106,150 


$15,300 
17,600 

13,002.500 


January  1  to  Oct  31 


1902 


155,658.674 

$14,711,677,100 
$421,600 

$1,117,400 

3.336,900 
765.639.450 


$13,035,4001    $770.093,750 


1901 


232,335,425 
$22,560,506,073 

$129,475 

$1,599,970 

2,345,800 
833.751,400 


$837,697,170 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Oct  31 
1902 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Monday 

Tuesday 

Wednesday  .  . 

Thursday 

Friday 

6,«80 

10.801 

13,896 

15,401 

6,393 

5,096 

4,133 
7.950 
22,368 
17,43ii 
14,046 
10,805 

$24,755 
29,000 
35.500 
50.100 
48.500 
67,500 

8,190 
13,724 
16,887 

29.489 
14,226 
20,098 

2,055 
1,920 
1,187 
3,097 
917 
1,825 

$49,981 
19,275 
46,112 

128.300 

114,762 

75,550 

Total 

58.467 

76,732 

$255,355 

102,614 

11,001 

$433,980 

Outside  Securities 

Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street   Hallways 

NEW   YORK  CITY 

Bleeck  St  &  Ful  F  stk  100 

1st  niort48  1950.... J-J 

B'way  ifc  7th  Ave  stk.  100 

1st  niort  5s  1904..  .J-D 

2d  mort  5s  1914 J-J 

Con  5s  1943     See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstowu  stk.  100 

l8tM  6s  1922 M-M 

Cen  Pk  N  &  E  Riv  stk  100 

Consol  7s  1902 J-D 

Chri8t'r<fc  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  os  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 FA 

42d  <fc  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  5s  -See  St 

Metropol  Securities    See 

Metropol  street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lstmort  5s  1909.. M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  6s  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  6s  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908. J-J 
Bkn  Hgts  lstos  1941  A-O 
BklnQCo&Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ref  g4s  2002 J-J 

Couev  Island*  BklynlOO 

lstos  1903 J-J 

5scrtfsindbt  1903..  J -J 

BrkCcfc  N  5s  1939. J-J 

Gr  SUfcNew  1st  5s  '06  F-A 

Gr'pt  <&Loriiner  St  1st  6s 

Kings  Co.  Elevated— 

1st  4  s   1949     .See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 J-J 

Wb'g&  Flat  1st  ex  4  %s. 
Steinway  1st  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry — 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Hy  stk. 100 
Chic  UnionTrao  See  St'ck 

Cleveland  City  Ry loo 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..lOO 

Preferred loo 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  lst5s'33.J-D 


Bid 

33 

100 

248 
100% 
107 '-2 
Excli 
5112 

8101 

265 
U23 

210 

100>2 

185 

Exch 

120 

113% 

103 

400 

105 

410 
70 

111 

99 

k  Exc 

Stk   E 

Stk    E 

190 

217 
8105Vi 
4118 

175 
{111 
4108 

Exch 

108 

111 
U13 

408 

102 

118% 

113l4 


Ask 

35 
101 

50 
101 
109 
list 
114 
101% 
J75 
126 
220 
101 
190 
list 
130 
116% 
104% 
415 
109 
415 

75 
112 
100 
list 
x  list 
x  list 
205 
218 
106 
119 
180 
113 
110 
list 
110 
112 
1141-. 
415 

106 

119 

114% 


4103 

113 
h  list 

102 

247% 

list 

104 

105 

Exch 

Exch 


360 

101 

101 

115 

1031-2 

105 

Excli 
83% 
113 

88 
105 

4117% 


4113% 

4106% 

212 

Exch 

109 

86 

55  H 

xl05 

lla  lisi 

no9 


106 


104 

248 

107 

108 
list 
list 

87  5, 
400 


103 
116 


107 

list 

85 
115 

89 
106 

119% 


114  % 


215 
list 
115 

87 

561-2 
107% 

111 


Street   Railways 

Detroit  United  RySee  Stk 
Grand  Rapids  Ry loo 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson.-lOO 

4s  f;  Nov  1  1949... M-N 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

Louis v  St  Ry  5s  1930 J<fcJ 
Lynn<fe  Bos  1st  5s  '24. J-D 
MinneapSt  Ry5s  See  Stk 
Neworl  RysCo 100 

Preferred 100 

4%s  1952 J-J 

North  Chic  Str  stock.  100 

1st  58  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  -See 
U  nit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSanFran  SeeStk 

Subscriptions 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  V 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fe  Tract. 100 
Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  NY  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L<fc  Heatcomloo 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Oas  (N  J)  stk.  100 

1st  5s  1936 J-J 

Cousum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925.. J -J 
Gas&Elec  Bergen  Co  100 
Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  gl949 M-N 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N 


Bid 

ASk 

Exch 

list 

49 

51 

94 

98 

Phil  a 

list 

21% 

22% 

80>-, 

81 14 

9»4 

10 

i  100  % 

4115 

117% 

4112 

113% 

Exch 

list 

16  U 

16% 

52 

53% 

482 

83 

180 

184 

i 

31 

32 

85 

4128 

132 

4100 

73 

76 

99a4 

100% 

4110% 

112 

4105 

108 

108 

110 

102 

1.05 

Stk  E 

x  list 

28% 

29% 

82 

83 

4   85 

85% 

Exch 

list 

45 

48 

91% 

93 

4   98 

99% 

4109 
Stock 
Stk  K 
320 

4108 

Exch 

4112 
4109 
4108 

130 

150 
4115% 


39 

89 
Bait 
1% 
4   94 
Bosto 
10 
75% 
Excli 
9Sa<! 
104 
106^ 
4106 
17 
90 

4102% 
(■..:. 
35 


4103 
t    52 

414 
4104i.i 


111 
Exc 
x  list 
335 

110 

list 

114 

112 

109i. 

140 

160 

118 


41 

91 
list 
1% 

97 
n  list 

ll»4 

76% 
list 

99  % 
107 
107 


tisiH  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-o 

Kansas  City  Gas 100 

58   1922 A-O 

Laclede  Gas 10' 

Preferred 100 

Laiay'eGaslst6s'24.M-N 
rjog<SiWabVlst68'25.J-D 

.Madison  Gas  6s  1926. A-O 
Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas.. 100 

5s  1948  See  Stock  Exch 
0<fe  IndCon  Nat&  111  100 

1st  6s  1926 J-D 

Providence  Gas 50 

st  Joseph  (ilas  5s  19S7.J-J 
StPanlGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946. J-J 
United  Gas&Elec,NJ  100 

Preferred 100 

Tclegr  &  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer... 100 
Ches<fc  Poto  Teleph. .100 

5s  1909  29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (NY) 
Emp  &  Bay  State  Tel  100 

Franklin.. 100 

Gold*  Stock 100 

4%s,  1905 

Hudson  RiverTelephlOO 
New  Eng  Telephone  See 
Northwestern  Teleg. .  .50 
N  Y<fc  N  J  Telephone  100 

Rights 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. .25 
Pel  Tel  &  Cable  of  Am.  15 


Bid 
70 


75 

8101% 

12 

100  h 

80 
100 


19 


104 
86 
35'. 
50 


104% 

58 

42% 
L0434 

49 


108 

■5140% 

70 

list 


Auk 

75 

106 

i'03" 

15 
101% 

90 
110 

60 

50 

110 
141% 
71 

20 
50 


1114% 
4   94 
i    92 
4160 

37a4 

89 


105 
101 

38 
105% 
175 
110 

78 

47 
120 


106 
Bosto 
122 
160 

19% 
111 

80 
1112 

96 
t..~ 


Electric  Companies 

Chicago  Edison  Co.. .100 
Edison  El  III  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  Elec  L&POolOO 
Narragan  (Prov)  El  Co  50 
NY&y  El  ti&PowColOO 

Preferred loo 

Rholsl  ElecProtecColOO 
United  Electric  of  N  J 100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&  B  1st  6s  1911. J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s. 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk. 100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y  &  N  J  1st  5s  1946.  J-J 

10th  <fe  23d  Sts  Ferry  100 
1st  mort  5s  1919...J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

ChicInd<feLgu4sl952J-J 

Chic  Peo  &  St  L  pref.  100 

Prior  lien  g  4  %s'30M&S 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

CUB  I&Pcolltr4s(w 
Rock  Island  (when  is.) 
New  pref  (wh  issued) 
Denver  <fc  South'n  ...100 
Northern  Securities..  100 
Ore  Short  L  4s  w  l  SeeStk 

Pitts  Bess  &  L  E 50 

Preferred 50 

Pitts  Lis&W  con  4s  (w  1) 

Industrial  and  Miscel 

Acker  Mer  &  Condit...6s 

Alliance  Realty 100 

Amer  Bank  Note  Co. ..50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Amer  Graphophone...lo 

Preferred 10 

Amer  Hide <fe  Lea  SeeStk 
Amer  Press  Assoc'n.100 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

Preferred 100 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Barney  <fe  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Burden's  Cond Milk..  100 

Preferred loo 

Brit  Colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co...*. 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Ciiesebrough  Mfg  Co  100 
ClattiB  (H  B)  1st  pref  100 

2d  preferred loo 

Common 100 

Oolcfe  HockCoakfclpf  100 

1st  g5s  1917 T-J 

1 'onipressed  Air  Co.  ..100 
( lonsolid  Car  Heating  loo 
1  lonsol  Firew'ka  coin. 100 

Preferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 


96 
94 
102 
38*4 
89i 


109 
104 

46 
106% 
184 
120 

84 

55 
123 


109 

n  list 

126 

162 

20% 
114 

85 


170 
stock 
200 
205 
tl08 

42  \ 

73 
125 

18% 

6934 


14 
113 
Exch 
108 
82 
4   94 
70 
4112% 
4   87 
102 
65 
4105 
41 
4  98% 


102 
5 


180 
Exch 


210 

"45* 
81 


93% 

11 
4106 

93 

28 
i  86?8 

55 18 

83 

26 
10934 
Exch 
t    33 
t    74 
t 


19\ 

70 14 


17 
115 

list 
110 


95 

72 
114 

88 
105 

108 
42 


94% 

14 
108 
100 

32 

87 

55% 

83% 

50 
110 
list 

35 

80 

91% 


100 

111 

t    56 

48 
133 

90 
% 
t      5% 
t       9 
Exch 

90 

57 14 

107 '4 

4 

55% 

14 
175 

47 
100 
285 
140 

43 

98 
6 

24 

77 

15 
125 
145 
140 
395 
119 
107 
Stock 

t  l4 

115 

23 

63 
3% 

16% 
450 
100 
102 

95 

60 

80 

134 

60 
10 

55 
5^ 
% 
10 


103 

116 

59 

U58 

49 

140 

95 

1 

57s 
9H 
list 
96 
58 14 
108 
6 


18 

185 

49 


325 
148 

44 
102 
6% 

24J4 

79 

19 
128 


145 
405 
120 
109 
Exch 


24 

65 
3»4 

17% 
470 
102% 
106 

98 

65 

90 
2 

65 

20 


Industrial  and  Miscei 

Cons  Storage  Battery  1 01 
<  Continental  Tobac  deb  i  - 
Cramps'  SU&Eii  BldglOl 
Crucible  Steel 100 

Preferred 1'"' 

Distil'  srSeourit'snewew  1) 

New  5s  (when  issued).. 
Dominion  Securities. 100 
Electric  Boat loo 

Preferred 100 

Electric  Lead  Reduo'n.50 

Preferred 50 

Electric  Vehicle loo 

Preferred loo 

Elect  ro-Pneum'ic  Tran  1  o 
Empire  steel 100 

Preferred 100 

General  Chemical loo 

Preferred loo 

Gorhani  Mfg  Co  com.  100 

Preferred lot 

Greene  Consol  Copper.10 
Guggenheim  Explorati'n 
HackensackMeadowsloo 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  |wi|( 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-  Hall-MarvinlOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

5s  1910 M-.N 

Houston  Oil 100 

Preferred 100 

Interboro  R  T  (full  paid) 

40%paid 

Interuat'lBaiikingColOO 
International  Salt 1 OU 

1st  g  5s  1951 
International  Silver,  loo 

Preferr  eil 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers' Title  Ins. ..100 

Lorillard  ( P )  pref 100 

Madison  Sq  Garden.. loo 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 10( 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred 100 

National  Surety 100 

NewBruusCaniielCoal  10 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security .  100 
New  York  Dock 100 

Preferred 100 

N  Y  Realty  Corp 100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitu  pref.. 100 
Procter  &  Gamble....  100 

Preferred 100 

Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 
Seminole  Mining. ......5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J..  100 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  <fe  Trust. ..100 
Title  Ins  Co  of  N  Y..1O0 
TrentouPotteries  comlOO 

Preferred  tr  ctfs 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain.  100 

Preferred 100 

Union  Switch&  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  pref  erred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com... 100 

Preferred 100 

U  S  Realty  &  Con  See  Stk 
U  S  Reduct&RetininglOO 

Preferred 100 

U  S  Shipbuild'g  (wh  iss). 
Preferred(  when  issued) 

5s  (75%  pd) 

U  S  Silver  Corp  6s  (w  i). 

U  S  Steel  Corp  5s  (wh  iss) 

Col  tr  5s  Ser  B  &  D  1  '.K>  1 

Universal  Tobacco...  100 

Preferred 100 

Va  Iron  Coal  &  Coke.  100 
5s  1949  ctfs M-S 


ma 

15 

lo  I 

60 
2II4 

85% 

30 

78 

15 

18 

35 

3% 

4 

4% 
11 
:,i 


13 

48 

62 
100 
125 
125 
t  24% 
15o 
5 
124 

18% 

60 

4834 

66 

90 

2 

35 

5 

105 

106 

16 


Ask 

20 
107 
Mi 
21  'a 
86 
31 
so 
25 
25 
45 

3> 

6 

5 
12 
78 

14%, 

50 

64 

103  ! 


24:<4. 
160 

10 
129 

20 

62 

49% 

72 

100 

3 

40 

10 


102 
105 
185 

12 

50 

15 

41 
100 
150 
150 

10^ 

375 
125 

14 
55 

5\ 

5 

40 »-, 


9 


0»8 
1J4 

14 


26 
98 
35  H 
87 
140 
6 
33 
23 


114 

120 

20 

60 

188 

12% 
151 
5 
8 
41 
100 
t  327, 
t  47  \ 
30'8 
88% 
133 
99 
336 
202 
103% 
t  61 
170 
t   2% 


18 

74 
104- 
107 

00 

IS. 

60. 

17 

50 
100  %j 
170 
165 

11 
27l> 
385 


19 


5  V 
6 

1178 

40a4 
102%, 

20 

92%; 

30 
100 

36%. 

89 
150 
8%i 

38 


"a 
116 
180 

27 

64 
192 

13 

'"§," 
9 

42 
100%) 

33 

48'a 

31 

883.4 
139 


136 
280 
9 
32% 
81 
682 
32 
130 
7e 
k  Exc 
4101 
t  16% 

70 

4106 

790 

152 

17 

105 

70 

f   2*8 


339 
205 
104 

63 
175 
3 
162 
140 
142 
300 
934. 

33H» 

83 
685 

38 


Vulcan  Detinnini: 


.100 


Preferred loo 

Westingh  Air  Brake.. 50 
White  Knob  Mining.100 
Worthing  Pump  pref.  100 


128 

127 

128 
12 
12 
74 

Exch 


9734 
113 
3 

25 
35 
7534 
32 14 

80 
1176 
12 '4 
124 


h'ge 
102 

17 

80> 
llf> 

ies"" 

22 
112 

75 
3 


95 

105 
130- 
130- 
130 

14%. 
20 
77 
list 


20 

55 

90 

100V 

98*4 
115 
4 
33 
36- 
76 
33 
803.4 


13 
123 


4  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.       a  Ex  rights. 


BOSTON  STOCK  EXOHANGE-Stook  Record,  Daily,  Weekly  and  Yearly 


Share  I'rices— Not  Per  Centum  Prices 


Saturday 
Oct.    25 


Monday 

od.  a  7 


89       89  «8 
*1(H)78101  >* 

259 '• 
♦155     1 57 
*24() 

195 
*175 
•300 
•154 


:95 


156 

126*2 

200 


•142     .... 

173*2173*2 

38*2    39 

95*2    95*2 

*25*2    26*2 

228*2  229 *4 


*210 
80 

k 

*75* 
♦83 
►104 


80 
85 
77*2 
85 
105 
105*4  1 05*2 
91       91 


93*2    93  "a 
114     114 


*22*2    24 
*80     .... 

*6»e— - 

.26       26 
124     124*2 
*120     121 
164*2165 
-14       15 
78*2    78*2 
*4         4*2 
*125     127 
57*2    5834 
*7*2      7" 
*267*2  270 
186     187 
39       39 
85*2    85*2 
•186     ... 

2*8      2»g 
* 88 


13S     138 

•29        32 

*232     237 

"9*2 

»158     159 

*26     

*29*2 

*2*s      2*. 

110        111*2 

52       52  *2 
30*2    31 


Tuesday 
Oct.   28 


87  ■■%    8834 

100       101*4 
259*2  25934 

*155  157 
240  240 
195  193 
175     175 

300     

155     155 
126*2  1  27*2 

' 200 


8738    8778 
99*2  100 
239>2  25934 
*155     156 


Wednesday 
Oct.   2V 


240 
195 

175 

*300 

155 


143     143 

'173     175 

38       39 

95       95 

"25*2    26*2 

'229     230 


210     210 
80       80 

81*2     82*2 

-75*2    78 
"80       83 
104      105 
10334  104?g 
91        91 


93*2    93*2 


*27 
*50 


28 
53 


*23 
►80 

*034 
*25 
123  *g 

119*2 

163*2 

*14 

78 

*4 
'125 

5U34 
7*2 
27') 
185*2 

38  Ha 

85  *a 
185 

-2*8 


24  *s 
83 


26*2 
12334 
120 

164*2 
15 
78*2 

4*2 

127 

57*2 

7*2 

270 

187 

39 

190 

2*4 

88 


•138     138*2 


235     236 
*9*a 

158     158 

*2(i     

-211  '2 

'2*8      2'-, 
111*4  111*4 
52        52  '2 
30*2    31 


4034    4034 
89       89*4 
* -90 

-28       29 

*99     100 

•106*2110 

*106*2l08 

.21       21 

*2*4        234 

6534    6534 
* 2 

-11*4    12 
*24       25 
*4*2      5 
*-60  1 

*22  24 
'28*2  29 
*-70      -80 

* 3 

-7  8 

505     505 
-10      -12*2 


18 
'6 


18 
7 


2 

•16 

60 

-50 


2 

18 

6034 

50*4 


*J  !2*9l33*a 

*il7     117*2 

-2'4      3 

934        934 

3<fe  4 

*13*a  14 

•14  14*2 

*l*a  2 


•!)*4 

46 

-  5  *2 
2% 

*1 

-2 
*16 
*56 

'25 

3?4 

-2 

*158 

155 

1*2 

*95 

1034 

•30*2 

•n\ 

*15'8 
•21 

6*2 
*3'8 

.     69*a 

••75 


10 
46*4 

6 

2'e 

1*2 

2'-. 

16H 

56*2 
26 
334 
125 

2*2 
176 

•50 

9*2 
155 

1*2 
100 
10->i 
32 
2 1  :,i 
15% 

21*2 

6:»4 

4*4 

59*2 

1 


57  67*2 
40*8  lit'-.. 
8834    89Vj 

* -90 

*28       29 

'99     100 

*106     109 

-105     110 


20*2 
*2*8 

64».i 

t 

*li*4 

*24 

*4*2 

•60 

22*4 
28*4 
*-70 

A 

505 
*-10 

♦1734 

*0 


21 

2*2 
6434 

2 
12 
25 

5 

1 
23 
28's 
•75 

3 

8 
505 

•12 '2 

18*2 

7 


*l7e  2 
16  16 
60*2    61*2 

50*4     50*4 
'131*8 

'117     117*2 
*234      3 

*9*2        934 

31«18 

14 
•14 

*134 


4 
14 
15 

2 


9*2 

46 

5*2 
278 

*1 
*2 

16 '2 
56 
-25*4 
*4*2 

125 
«2 
178 

""'<")"" 
1 1 55 

*1 
♦  95 

11 
*3() 
*21 

15 

21*4 
*6*2 

*37e 

60 
+  •75 


0*2 

46*2 
5*s 

278 

l*s 

2*2 
1634 
56 
26 

5 

2*! 

l7e 
•50 

ieo 

1*2 
100 
11 

32 

2 1  *2 
15*8 

21*i 

7 

4*4 

CO 
1 


140 
195 


155 


*12634  127*2 
200 


142     144 
173     175 

38       38*3 
*95*2    96 
*25*2    26*2 
223*2  229 


210382103& 
79*2    79*2 
*81       83 
*76*2    78 
*80       83 
104*2  104*2 
10378 104*4 

91*2     91*2 


93*2  93*2 
113  113*4 
*27   23 
•52   53 


'23 
*80 

•  6  *a 
25*2 

1213s 

119 

14*4 

78 

*4 

'125 

57 

7*2 

270 

185*4 
33*4 
85  *2 

'187 

*2*8 


24*2 
83 


25*2 
122Te 

119*2 

lb5 

14*4 

78*2 

4*2 

127 
5734 
7*2 

270 

185*2 
38  *s 
Boh 


2*4 

88 


138*2  1 

*z9 

235  235 

-9*2 

156  156 

•26  

*29»2 

-2*8   2*4 
110*2lll34 

52   52 

30=8  31 


40*8  40*4 
88*4  89*4 
* -90 

28*2  28*2 
99   99 
*100  108 
'105  108 

20*2  20*2 

2*2   278 
643*  64-8 
* 2 


86%  88 
99*2  9934 
259  259*2 
155  155 
240  241 

195 

175  .... 
300  .... 
153  154 
126*2  126*2 
200 


280  280 
143  143 


37*2  38*4 
95*2  96 
-24 78  25*2 
228*2  229*2 


232  232 

210  210 

80   80 

82   82 

7;;*2  77 
'.so   83 

104*2  104*2 

103  *a  104 
91   91 


93*2  93*2 

113  113 

■26  

"51  .... 


22*2  23 
82   83 

7    7 

25*2  26*2 

120*2  1223j 

HS34  119*2 

164  165 
-14*4  15 
78   78 
*4    4*i 
125*2125*2 
56*2  57'. 
"7*2   7  3i 
-267*2  270 
-185  187 
3734  33*2 
83*2  85*2 
►187  190 

-2*8   2*, 
' 88 


Thursday 
Oct.    30 


87 
100 
259 
154*2 
2  40 
194 
175 
Last 
153 

Last 
Last 


88 
100 
260 
155 
240 
195 

Sale 

155 

127*2 

salt 

Sal 


14234  143 


Friday 
Oct.    31 


88 

100*4 

259*2 
153*2 

■210 


88=8 

100*4 
259*2 
154 

2  11*4 

195 


300 
155*2 


Oct  '02 
156 


199 
162 

i'43' 


Oct 
Oct 


143 


37*2    37*2 
95       95 
Last  Sale 
228     228 
Last  Sale 


3734 
*95 
26'*4 
228 

173 


139 
35 
235      236*2 

978    10 
155     156 

*26     

"29*2 

"2*8        2*4 
110       111=8 

*52      

31        31 


40 
88 


403e 

* -90 

•28       28*2 
98*3    98  *s 

•104      108 
'104     108 


'24        25 
434        434 

•60  1 

•22*2    24 

29       29*4 
•70      -70 
3 

•7  8 
495  505 
'•10       -12*2 

IS  I'.Kv 

*6         7 


2 

*16 

61 

50*4 
'131*2, 
-117      . 

2*4 
934 
3*4 


2 

18 

c;iV 
50*4 


3 

934 
378 


13*2    13*2 
*14        14*3 
»134       2 


9*2 
45*2 

»5*2 
234 

-1 

*2 

"16*4 

56*2 

25*4 

434 

123 
*2 

*134 

■ 

""9  38 

155 

1*2 

*95 
11 

*30*2 
2  1  '.i 

•14*4 

2134 

6*2 

3°8 
•58 
••75 


9'v 
46 'b 
6 

234 
1*2 

2*2 
I6S4 
66*2 

25*4 

■r;4 

130 
2*2 

178 

•50 
9*2 

157 

100 

1  1 
32*2 

2  1 "., 
15 

2 1 3i 
6*2 
3«s 

CO 
1 


20 

234 

63  7a 

'"l'l"*4 

•24 

-4*2 

•  60 

•22 

29*4 
"•70 

500 
•■10 
18*2 

•6 


178 

16 '8 

G  ■', 
50 
131 
•117 
*234 
•9*4 
378 

14 

14 

"134 


20*2 

278 
6-1-8 

2 

11*4 

2  5 

5 

1 

24 

29*4 

•75 

3 

8 

500 

•12*2 

20 

7 

•60 

2 

16*8 

65*. 

50 

131*2 

...... 

934 

4 
14 
14 

2 


-0*4 

4 1  ;:'.i 

5*2 

*.} 

16'8 
56 

25*2 
"  4  *2 
122 
2 

*134 
'"UK 

*   1 
*  1  034 

*3o 

21*2 
14*2 

•21 

"6'*8 

•3'e 
58 
*-75 


10 

47 

5*2 
234 
1*2 
2*2 

17 
56*2 

25*2 
5*-, 
127 
2 

l7b 
•50 

934 

155 

1*2 

100 

11*4 

32 

21.3, 

II  v 

2  1:'i 

634 

4*4 

58 
1 


210 
79*a 

85 

•72 

-80 

•104 

Last 

1.  a  s  t 
I.  a  s  I 
Last 

•22 

82 
7 

26*2 
12034 

119*2 

16334 

*14*4 

"77*2 
Last 
* 

'  56*4 

7*2 

270 

*  184*2 

3734 
85*2 
187 
*2*8 

Last 
Last 
138 
Last 

To">8 

154 
Last 

:o 

L,ast 

110 
52*2 
30<*s 

1334 

Last 
Last 


210 

81 

86 

76 

83 
105 
103*2 

91*2 

Sale 

il3'" 
.5  a  1  e 
Sale 
Sale 

22*o 
83 
7 
26*2 

122*4 

120 

164 

14*2 

78 
Sa  It 
125  *« 

57*2 

7*2 

270 
186 
3734 

187 

2'-, 

5ali 

s,i  1  r 

138 

Sale 
236 

10*8 

155 
Sale 

30 
Sale 

110*4 

52*2 
31 

14 

S  il  I  r 

Sale 


:;.'4  40*8 
88  «a 
Last  Salt 
-28  28*2 
•99  100 
Last  Sale 
Last  Sale 


20 

'2*4 

64*4 
Last 
-11 
Last 

*434 

•60 
22 
28*2 
'■70 

/,  ((  8  t 

Last 

500 

Last 

1834 

/,  a  s  t 
Last 

*178 

•16 
63»a 

50 
132 
Last 

*234 
10 

334 
13*2 

14 
Last 
Last 

*9 
•45*2 

5*2 

2=8 

Last 

-2 

16 
•56 

25 

'  4  *a 
120 
2 

178 
Last 

155 

"1 
Last 

■  in', 
Last 

21*4 

11=8 

21 

'6*2 

*378 

*58 

Last 


20 
3 

6  a  1  e 

u  '. 
Sale 

•60 

22 
29 
•75 

S  .1  j  e 
Sale 

Sale 

I  \>  '■, 
Sale 
Sale 

18 

'  i  1 1 . 

50 
132 
Sa  '  1 
3 

10 

31&18 

13*2 

14 

Sale 

Sale 

10 

46*. 

5*2 

2»4 

Sale 

2*2 

16 

56*2 

25*s 

125 

2 

lv 
S  a  1 1 

9*8 

157 

1*2 
Salt 

II  ji 
S  a  1  e 

4*4 
60 
Sale 


37°4 
96 

Oct  '02 
228 

Oct  '02 


210 
*80 


81 
"104 

104*8 
91 
173 

•93 
•113 
i?7*4 
•55*2 
150 

•82 
7 


82 
85 

*8l" 

105 

10434 
92 
Oct  '02 


Oct  '02 
Sep  '02 
Aug'02 

22*2 
83 
7 


122 

120 

165 

165 

-14*4 

14*2 

78 

78 

•i*4 

Oct  '02 

t 

125*2 

57*4 

7*2 

7*2 

•267*2 

270 

18578 

39*2 

40 

85*2 

86is 

186*2 

186*2 

•2*8 

2*4 

S734 

OOt  '02 

^78 

Oct  '02 

-136*2 

33 

Oct  '02 

1233 

233 

10 

in 

154 

154 

26*2 

Oct  '02 

• 

29*2 

2 

Sep  '02 

110*2 

111 

•52 

52*8 

30 '8 

30% 

14 

14 

'/*/', 

Oct  '02 

Z8S8 

Oct  '02 

57 

67 

40*8 

40*4 

88*2 

88*-j 

■80 

Sep '02 

-28 

28  <-j 

99 

99 

108->i 

Oct  '02 

104 

Oct  '02 

*20 

20*2 

278 

65 

65*4 

2 

Oct  ''I'- 

11 

ll 

25 

Oct  '02 

*4*2 

6 

'•50 

•  <:> 

-22 

24 

•29 

30 

••70 

•75 

•5 

Apr'02 

7 

Oct  '02 

505 

10 

J'ne'02 

19*4 

19*2 

G34 

Oct  '02 

•60 

Oct  '02 

"l'5l6 

2 

"16 

is 

64 

HI1, 

50*4 

133 

133 

11? 

Oct  '02 

-234 

9''4 

!':'i 

3'8 

4 

•13*2 

14*2 

1 1 

14 

1*4, 

Oct  '02 

4 

Jan '02 

*9 

10 

45 

45 

-5*2 

6 

234 

234 

i*2 

Sep  '02 

1*4 

1*2 

16*2 

17 

*56*4 

57 

.    25*8 

25  V 

*4*2 

5*2 

124 

124 

2 

2 

178 

178 

■50 

Apr '02 

9 

9 

155 

155 

•1 

93 

Oct  '02 

10*2 

HI  •■ 

32  Hi 

Oct  '02 

21*8 

21  '2 

1  l",s 

14°8 

-21 

21  '2 

6*2 

6  i-j 

•3'8 

4*2 

*5y 

60 

1 

Oct  '02 

STOCKS 

BOSTON    STOCK 

EXCHANGE 


Railroads 

Atch  Top  &  Santa  FelOO 

Do    pref 100 

Boston  <fe  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pre! 100 

Boston  &  ProvictencelOO 
Chic  June  By  &  U  S  Y 1 00 

Do     pref 100 

Con&  Mont  Class  4.. loo 
Conn  &  Pass  Biv  pref  100 
Connecticut  Biver...l00 

Fitchburfr  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony LOO 

Pere  Marquette 10( 

Do     pref 100 

Butland  pref 100 

Seattle  Electric loo 

Do     pref 100 

Union  Pacific loo 

Do    pref 101 

Vermont  &  Mas.s loo 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  &  Boch.,100 

Uisceliaiieoiis 
Amer  Agricul  Chum.  100 

Do     pref. 100 

Amer  Pueu  Serv 50 

Do    pref 50 

AnierSuirur  Relin 100 

Do     urei 100 

Amer  Telep  &  releg.100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

I  elep  <fc  Tel  100 
Dominion  Iron  &  St.. 

Boston  Land 

hi  Blec  ilium. ..100 

General  Electric 100 

Mu>s  Gas  leiup  ctfs.,100 

1'..     pref 100 

Mergenthaler  Lino. .100 
Mi  \u  an  i  *  lephone..  10 
N  ECotton  STarnpreflOO 
X  KGas&CTrrects.lOO 

N  E  Telephone 100 

Plant  Com p  new  rci-t. si  00 

Pullman  Co 100 

Reece  Button-Hole..    10 

Swift  £  Co loo 

rorrington  Class  A..   25 

Do     prof 25 

Union  Cop  I,'d  &  Mg.   25 

United   Fruit 100 

United  shoe  Mach...    25 

Do    prei 2 

U  S  Leather inn 

Do     pref loo 

U  S  Rubber 100 

Do    pref loo 

U  S  Steel  Corp loo 

Do    pref loo 

West  End  Land 25 

West  Telep  &  Teh" 

Do    pref 100 

Westing  El<fc  Mfg...  50 

Do     pret 50 

Mining 
Adventure  Con 25 

AHiiihv 

Amalgamated  1  lopperlOO 
\inri  Gold  1  'reds ing 

Am  Zinc  I.e. el  &   Sin.    25 

Anaconda 25 

Arcadian 25 

\ni"ld   25 

Atlantic 

BingnamCon  Uin<S 

Bonanza  (  Dev  <  !o)...  in 

Boston  (Quicksilver)  10 

Bril  iSll  <  Vliim  (  Ltd).  5 

1  lalnmel  .v   11 1  1 
Catalpa  (Silver) 10 

1    rlileliai.il 25 

Central  Oil 25 

Cochiti  Ti   Co  .10 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

1  !opper  I'.nngeCon Colon 

n.ii\  -  Wesl  - 

Dominion  Coal loo 

Do    pref loo 

Elm  i:i\  er l: 

Franklin 25 

1 .  uanajuato  1  ionsol..  5 
1  sir  Royale (Copper).  25 

Muss  Consol 25 

Mayflower 25 

M,  reed  (Gold) 15 

Michigan 

Mohawk 25 

Montana  Coa  ike    25 

Montreal  &  Boston..      5 

National 2 

Did  Colony 25 

1  tiii  Dominion  (Cop)..  25 

ola 25 

-It  (SUVcfe  Copp)  10 

PllO  in*.  '  ousol 25 

OT 25 

mil 

Santa  ITe(Gold&Cop)  10 
Santa  Isabel  (Gold). 
Shannon 10 

.:  rai  S  25 

Cecumseb 25 

ountain 

Trinity 25 

d  Copper 100 

i:  S  Milium'  V  tr  Ctf8.    25 

1  mi  stati  si     il      mi  2 
1  hili  (011  (.Gold)  trn 
Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 


Sales 
a  1    tin' 

Week 
Sliares 


7,694 

301 

133 

115 

10 

73 

5 


3)6 
20 


2 

102 

1 

2,962 

158 

"20; 


4 

69 

757 

131 

106 

50 

inn 

,100 

64 


32 
48 


743a 

95*2 
258 
£150 
236 
Mil 
171 
297*2 
150 
125 
199 
160 
280 
142 
172 

33*2 

92 

26 
210 
170 
230 
20S*4 

68 

79*2 

70 

58 
103 

98*2 

86  s8 
172 

92*2 
112 

19*2 

39% 

148*4 


210 
2S1 

16,337 
354 
656 

413 


15 

8,445 

450 

157 

249 
2,174 
4,726 

10 


20 


119 

75 

839 


17 

2i273 
307 
729 

650 


117 
2,134 

■107 


40 
25 


719 
2,649 


300 


110 

200 

1  15 
:.::.. 
100 


172 
6J565 


1,280 

55 

35,172 

210 

i"6b*6 

173 

10,149 

2. id 
302 


2,060 
2,800 


Mill 

110 
16 
70 

105 

"782 

50 

"636 


1,654 

175 

in 
125 


Ranae  Since  January  1 
1902 


Lowest 


Hiqhest 


Jan  27 

Marl2 
Sep  2  7 

Ang29 
J'nel3 
Jan  2 
Oct  20 
J'ne20 
Sep  30 
Oct  1 
Augl2 
J'ne23 
Oct  22 
Jan  24 
Jan  7 
Jan  28 
Jan  13 
Jan  15 
Jan  31 
Jan  14 
Jan  9 
J'nelS 
May20 
Mayl9 
Sep  12 
Jan  8 
Oct  6 
Feb28 
Marll 
Jan  15 
Oct  4 
Sep  1  - 
Jan  28 
- 
Feb  11 


109 
.83 
307 
172 
136 
202 


31 

254 

175 

38 

17 


28 


21  Jan  16 
78*2<-)rt  21 

4     Jan  21 

21     J'lielH 

1  111 '4  J  an    6 

115     Jan    4 

157.      Mar   1 

13     Apr23 

73     Apr  24 

334Mav    5 

122*o  Apr    4 

25  Jan  15 
7*o.l'lviM 

244     Jan    2 

il7134  Oct  13 

37     Oct    7 

e5*aOc1    , 

170     Jan    2 

2     Jan    6 

8734<><'t  1" 

234J'nel9 

135     Jan    2 

30     J1.V22 

216     Jan    7 

6     Jan  23 

inn     Jan    0 

26  Oct     9 
Jan  23 

85*2  Jan  s 
46     Jan    2 

20  Jan    2 

11*4  Jan  25 
an22 

13*a  Jan  25 

•10  Jan  2 
36*2J'nel9 
8788  001  13 
72 'o  Marll 
2d*-.  Mai  1  1 
91  Leii'js 
86*2  Jan  11 
89     Jan  29 

dl8    Jan  14 

2     Augl8 
61»sMiir25 
2     1 
9*2Mar27 

21  J'lyl4 
3*2  Jan  1  1 

50     May  9 

21      Oct  13 

20*2  Jan  17 

in     .I'ly21 

2  J3U    2 

5*2  Srp  111 

195     Oct  28 

•10  April 
11     Jan  11 

634Uet  22 
•25     Apr  24 

ISsJaii     2 

15  Oct  21 
4334  Mar  17 

Mar    1 

5  1     Jan    2 

114*2.1  ne23 

1*2  Jan  16 

'.'*2  0ct  13 

2»4  Get     9 

ll*2May20 

13     0 

1*2  s.  p  29 

3  Jan  6 
(19     Jan  16 

(J27  Jan  11 
3  J'ly  25 
IV1 

1     Jan  25 
1*4  Oct  31 

16  Sep  26 
Aug  19 

2  1'.!  Api'30 

3*a  Feb  27 

124     Ool  31 

l*2J'nel4 

1*2  Sep  17 

•50     Jan  27 

9 
155     "'i 
•50     Jan    6 
<*34     Jan     2 
10     Ool      . 

27  Sep  2  1 
13*4  Jan  I  I 
I  1       - 

J'ly  14 

4*l6J'iieln 
dl  Jan  i  I 
42  Jan  14 
•75     Jan  21 


96*2 Sep    9 

106     Sep    2 

66     May  9 

73*2Marl4 

48     Apr   8 

Apr28 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan  27 

66*2FeblO 

Feb    6 

Marll 

178*2  J'ly  10 

45"8Apr21 

99     J'ne  6 

Mar31 

Apr  28 

Jan    3 

Apr   3 

Apr   4 

85*4  Sep  10 

91     J'ly  30 

125*4  Apr  23 

90  Mayl3 
110  Mai  1 1 
113     Aug26 

94*8Aug29 
178     J'lvl4 

99  Maris 
117      I 

3  L78J'ly29 

55*2  Sep  4 
152*2  Mayl2 

32*2  J'ly  29 

91  J'lVL".' 

934  May22 
3734May22 

Mar31 
Sep    1 

\',H-    4 

Jan    7 

Jan    2 

4*2  May  6 

13034  Api  30 

'dai'2.7 
May   9 
33234  . 

41*2' 

87*4  Ocl  2 
190     E 

3%  Apr    . 
93*2J'uel6 

Mar20 
151     Apr30 

41*2  sep  in 
250     J>iy21 

10*g(in  31 
177     J'ly28 

27  Jan    2 
30     Oct  30 

2*2  Mario 
117      Sep  2-j 
57*4 
33*2Apr28 

15',  Sep  22 

91*2  Sep  22 

1  ict    2 

62*4  Mar25 

40  ;i  Jan    7 

97 '2  .Ian    7 

1  12*2  A  pi  15 

33*2  \|ir    ■! 

106 '2  Apr    4 

1  15 '2  Apr    9 

117     Apr   9 

eJ24*2Apr2S 

434  Mar  3 

787a  Feb    1 

334Apr   8 

16*8  J'ly  14 

35  Jan  31 

MarlO 

1  Jan  31 

36  May  8 

5:''l  Api  21 

1*20    Mai   6 

5    Apr  23 

10*2  Mar   1 

650     1  ■  '1    : 
•12     Jan  20 

28  Alar  10 
s<i  May   3 

2  Jan    8 
2*4.1   ly     8 

i'lv2i 

6     .  '  hi  29 

56     J'ly   8 

146*2  Sep    5 

119      Jan  23 

Mar    1 

1634  Feb    3 

5  s Jan    3 

i  eh     1 

21*2  May  9 

3%  Mar  4 

4     Jan    S 

UarlO 
Sep    8 

6  Oct    2 

■V'i  MarlO 
134-Iati31 

4*2  MarlO 

25        lei,     J 

SO', 

Feb  1 
May  14 

147 

3 '4  Mar  3 

■1     Feb    i 

Marl  7 

llay22 

281      Feb    1 

3*2  J'nelS 

.'eh  26 
18*2  Mar   :; 

Sep   '.' 

I.V2  1 

7  Ocl  20 

6     Anglo 

61*2  S.'ii  15 

134  J-lv3o 


Ranrje  lor  Previous 
Year (1901) 


Lowest        Hiqliest 


4234  Jan 

80     May 

251      Jan 

150*4  Jan 

238     J'ly 

189     Dec 

168     Feb 

297     May 

143*2.1ati 

126     Jan 

198     Jan 

160     Jan 

276     Jan 

139     Jan 

166     Jan 

24     Jan 

77*2  Jan 

13*2  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70     Jan 

87     Jan 


42 
98 


Aug 
J'ne 


153      Feh 

1  '2  Dec 

SS       Dee 

!'■  Not 
127*2Jan 


78*2  Jan 
82     Jan 

172  Nov 
92*2  Jan 

110  Jan 
17  Feb 
40'g  Dec 

150  Aug 

20  Oct 
79*2  Dec 

3''4  Jan 

103     Dec 
112     Dec 

151  Jan 
14  Oct 
7n\Mar 

4 
129*2Nov 
20     Oot 

7  Nov 
217  -Ian 
l»4*2Jan 


198     Jan 

.Y'j  1  let 

100     Dec 

25 '2  Dee 

27    Jan 

2     Nov 

73  Sep 

:;in,  Feb 

23>e  Jan 

0     May 

74  Jan 
13*«  Oct 

16    Dec 

33     May 

.J'ly 

*2GCt 


5  1  Jan 
66     Jan 

69*2  Jan 
M-8Gct 
60%  Dec 

2     Nov 

0  Feh 

29     Dec 

3*2  '"  1 

50c.    Dec 

24-T8  Dec 

15*2  Jan 

1  Jan 
5'o.May 

nil  *4Gct 
..;;."i     Dec 

■12       l"e 

10*2  Dec 
8  Aug 
l34l)ec 
1  *4  Nov 


41      Dec 

28     Nov 

32    May 

108     Jan 

2  Dec 
11*2  Dec 

4  Dec 
18*2  Dec 
11     Jan 

l»2J'ne 

4     Aug 

ba<4  Feb 

fr22     Jan 

4     Feb 

4*4  Dec 
50c.    Jan 

3 
20'-.  l'ee 
72      Dee 

27'-  Dec 
3*8  May 

125      Dee 

.  lie, 

2*4  Dee 
■50     J'ne 


'.,1     De< 
1  >ei 

.  .Ian 
10     Dec 


0*2  Jan 


18*2  Dee 
3*2  May 
l-eDce 

41  Dec 
1     May 


90'b  J'ne 

107*2  AlaV 

265     Apr 


190 
248 
200 
176 
307 
162 
135 


J'ly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 


20038  Nov 
165     Dec 


286 

148 

173 

45 

96 

29' 


May 
Apr 
Nov 
J'ly 
J'ne 
May 


217*2J'ne 
173  Nov 
231  J'ne 
212*2  Apr 

95     Nov 

89  Nov 
120     Dec 

61  Dec 
108  Dec 
132*2  May 

99  May 
173*2  Aug 

00  Apr 
118*4  Apr 

24*4  Apr 

48  J'ne 
155     Aug 

3478  J'ne 

91     J'ne 

11    Mar 

33     Jan 

15278  J'ne 

130     J'ly 

L82     May 

2 1  V  Jan 

J'ly 

434  Oct 

140      An? 

39      Mar 

0\- 
:7n     Alar 
1  ieo 


ls-j<,  Nov 

Mar 

99     Jan 

15     Jan 

146     Apr 


225 

*i 

110 

29 
29 

5 
137 


Oct 

Jan 
Mar 
Aug 
May 
Mar 
Mar 


4s*..  Nov 
30  "Sep 

16*8  May 

83*8A*'S 
34  Jan 
>je  .lau 
5  i  *..  Apr 
lol-\May 
Ft,  Feb 


89  V)  Dec 
91  "Dec 

S3     Sep 

Mi*4  Aug 

120 '„  J'ne 

.-,*._,  J'ne 

18     Apr 

Apr 

■_'i:i,  Mar 

5«4  M  ar 

43       Sep 

43*2  Aug 

178Mar 

71.J  Jan 

2:;  C.I  an 

860     -Mar 

•22*"  Apr 

34*4  Mar 

13      1  eb 

13*4  Jan 

4     Apr 


Dec 

41    J'ne 

5:: '4  Dec 

120       DeO 

7     M  ar 

25     Mat 

Oot 

May 

Sep 

55j.ll.  t 

r,     Jan 

20      Sep 

56*4  Sep 

7     Jan 
5*8  Dee. 
Vug 
5  -..Oct 

Mar 

IJll       Sep 

58     Apr 

s -1  S<  p 

L87     Apr 

JO      Feb 

D>>,  Apr 

2*..  Jau 


363     Sep 

I  eh 
58      Sep 

41    J'ne 


24      Apr 


Mar 

12      Sep 

10     Feb 

Sep 

278*'eb 


6  Belorepay'tofaasesa'teoalled  during  1901.    d  Before  pay'tolassoss'ta  called  during  1902.    *Bid  and  askod  prices.    U  New  stock.    1  Assessment  paid 


November  1,  1902.] 


Boston  Bond  Record 


967 


BONOS 

BOSTON  STOCK  KVi'H'iiK 

WEEK  ENDING   OCTOBEB  31 


Am  Boll  Telephone  4* 1908 

Am  Telep  &  Tel  roll  tr  4s.  1929 
Atcii.t  Nebraska  1st  7s. .1908 
At  oh  Top*  S  Fegengf-48..  1995 
Adjustment  g  4s...J  b 

Boston  it  Lowell  4s 1907 

Boston  A  Maine  4  4s J '.'4  1 

.  Improvement  4s ..1905 

Bost  it  Mon  3d  issue  7s...  1!'04 

Boston  Terminal  1st  3  4s. 1947 
Boston  I"  in  toil  Gas  1st  58.1989 

2d  5s 1939 

Buv  A  -Mo  Kiv  ex  6s 1918 

Non-exempt  6s 19 1 8 

Sinking  fund  4s 1910 

Butte  A-  Boston  1st  6s 191 

Cedar  Rap  it  MoR  1st  78.1916 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl920 

ChlcBurlit  Q   1st  7s 1903 

Iowa  lnv  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exteu  4s 1922 

Nebraska  Exteu  4s 1927 

B  £  SW  si  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5s  .  1 915 
Coll  trust  refunding  g  4sl940 
Ch  Mil*  St  P  Dub  li  6s..  1920 
Ch  M  &  st  P  Wis  V  div  6sl920 
Clue  A.-  No  Mich  ls1  eu  58.1981 
Clue  &  W  Mich  gen  5s....l921 
Concord  &  Mont  eons  4s. .1920 
Conn  &  Pass  K  1st  g  4S...1948 

Current  River  1st  5s 1921 

D-r  Gr  Rap  it  W  1st  4s... 19  16 

Dominion  Coal  1st  6a 1913 

Eastern  1st  gold  6s 1906 

Fitchburg4a 

4s  1927 

Freml  Elk  it  MoV  1 

Unstamped  1st  lis 

Gt  Nor  C  B  &  ix>  coll  ii  4s  1«21 
Registered  48 


4£ 


J-J 
J-J 

MS 

v  c 
Nov 
j-n 
j-.t 

FA 
M-N 
FA 


A-O 
M-N 

J-I) 

w 

A-O 
A-O 

M-N 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
14-S 
M- s 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

October  31 


Bid  A  si, 

98k    99k 
99     Sale 

101%  Sale 

96       97 


Week's 
Range  or 
Last  Sale 


99     sale 

79     Sale 

118     


87 
101 


100 


,108 


127k 

126k 

10S      

108     109 h 


105 

io9*" 

1075s 


99  h 

llo 


94k  Sale 


Low 

98  •* 
119 

101  k 

96 

104  4 
12634 

99  k 

104 
115  k 

1f97k 
1179 
118 
IO0I-2 

99 
100 
138 
1251s 

87 

101    's 

110 
103  k 

108  k 
100 14 

106s4 

99  '2 
99  k 

1071-2 

99 

1274 

130  4 

108 
109 

109  k 
115 

105  4 

I'll 

110 
107  k 
100k 
llli4 
138 
13G 
94  <4 
94k 


J/i'lh 

93 

Dee '01 

101k 

Oet  '02 
Apr'00 
Apr'01 

Jan  '02 

Apr' 02 

Aug'01 

9834 

79 

118 

J'ly'02 

Oct  '02 

J'ne'01 

Sep  '01 

Aog'00 

87 
Oct  '02 
Apr'01 
Oct  '02 

108  l4 

100i4 
Oct  '02 

Sop  '0'2 
Oct  '02 

107  io 
Aug'02 
Oct  '02 
J'ly'02 

los 

109 
Mar'02 
Apr*  02 
Sep  '02 

99 
Oct  '02 

107k 
Mar'02 
May'02 

136 
95 

94  k 


So 


No 

4 

20 
21 


Mange 

since 
January  1 


Low    High 
.is  1.,  100 
98k    99 

ibo"io3«S 

91k    9934 


99k    99k 

104     104 


83       99k 
56       82  4 

118      1217s 

105  4  1054 
99     100 


85       904 
101     10434 

102"'  iiiilj 

107  4108k 

100    mi's 

L0634  LOB'S 

994  lO'lV, 
9',l'4  102 1-2 


107 
99 

12  7 
L28 
L08 
L08 

in:' 

11  1 

L05 

99 

111:1 

107 

100 

llo 

L38 

136 

9  1 

94 


4110 
101 H 

4  132 

•4 18]  4 
110 
110k 

k  10!  I  li 

"jtll5 

4107k 

101 

4111 

\  1 1 1 

k  lOO^ 
^lll^ 

139 

138 

4    90k 
96% 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  October  :;! 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
MS 
Spl 


A-O 

J-J 


J'ly 

J'ly 
J-J 
J-J 

FA 


Illinois  Steel  doben  5s 1910 

Non-convert  debeu  5s. ..1913 
la  Falls  it  Sioux  ('  lsl  7s. .1917 
Kan  C  Clin  &  Spr  1st  5s..  .192  3 
Kan  C  Ft  Set  Cult  1st  7s. .  1 '.mis 

Kan  C  Ft  Scott  <t  M  Os 192S 

Kan  CM  &  B  gen  4s 1934 

Income  5s Marl 934 

Old  Colony  Tr  Co  rects 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
KanCStJo&CB  1st  7s. .1907 
L  R  &  Ft  Sm  Id  gr  1st  7s. . .  1 905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  ]  st  6s.  1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inoSs Jan  1939 

20  cons  inc  3s Jan  1939 

Mich  Teleph  eons  5s 1929 

Minne  Gen  Flee  con  g  5s  1929 

NewEngCot  Yarn  5S 1929 

New  Eng  Gasifc  C  1st 5s..  1! '37 

New  Eng  Teleph  6s 1900 

6a  1907 

Os  loos 

5s    1915  A-O 

NY&N  Eng  1st  7s 1905  J-J 

1st  6s ■_...:. 1905  J-J 

Old  Colony  gold  4s 1924  F-A 

Oreg  R\'  <t  Nav  con  g4s.. 194(3  J-D 

OregShLine  ls1  g  6s 1022  F-A 

Repiib  Valley  1st  s  f  6s.. .1919  J-J 

Rutland  1st  6s 1902  M-N 

Rutland-Canadian  1st  4sl949  J-J 

Seattle  Klec  1st  g  5s 1930  F-A 

Torrington  1st.  g  5s 1918  M-S 

Union  Pac  R  it  &  1  gr  g  4s.  1 947  J-J 

1st  lien  conv  4s 1911  M-N 

Vermont  &  Mass  5s 1903.M-N 

West  End  Street  Ry  g  5S..1902  M-N 

Gold 4138 1914  M-S 

Gold  debenture  4s 1910 M-N 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  5S.1932  J-J 
Wisconsin  Cent  1st  gen  4sl949  J-  J 
Wisconsin  Valley  1st  7s. .1909,  J-J 


J*rice 

Friday 

October  .77 


Hid  Ask 

iof'Sale" 


113 

123     

99     

90 


109     110 

113      

105      


118     

80 


104 


103 

ibT 


103  ^  Sale 

iOB"  ..." 


105     Sale 

"i  is  "Too" 

lo5a4  Sale 


101     Sale 


lo5     Sale 


Week's 
i.'niii/e  or 
Last  dale 


13*. 


=5^ 


how        Hiali 

102  J'lv'02 

101  101 
132=8  J'ne'02 
104^     104-i.j 
113      Oct '02 
12:;'i      1231-2 

99  99 

90  90 

92»4  May'02 
110'-2J'ne'02 
lll^  111^ 
104  Oct  '02 
12S  J'ly'02 
105'4Mav'Ol 
118  feep  '02 
79  79 

31k  Sep '02 
211aJ'ne'02 
1J86     Oct  '02 
104     Mar'02 

103  Oct  '02 

i;o5"8oct  '02 

104  Apr'02 

105  Feb '02 

103  103'-2 
107:,4  Oet  '02 

106  100 

104  104 
112     May'01 
100i«(>(  1  '02 
l23'-2U(t  '02 

105  1  1  ' 
100      J'licH'J 

102  Mar'02 


in. 


105:> 


l(i-'i  J'ly '01 
Oct '02 

10  '.  '-2  Oct  '02 

100  Si  "  '02 

101  101 
L08     J'lv'02 

104l4Ao-'02 

108»4 

0  :         105 
87  1  J'ly'Ol 
119^4  Mar'02 


.\,, 


1 

3  s 


Mange 

since      v 

January  1 


Low 

101 

100*8 

I32--S 
L0434 

113 
123  h 

98 

84 

92 
108 
111 
104 
128 


High 

102 

102 

1331-j 

106 

II434 

126 
99 12 
97k 
95 

111 

115k 

105% 

13034 


lis 

70 

30 

20 

JI85 

103 

103 

52 

104 

105 

L03 

107 

106 

101 


118 

84k 

4  3534 

r8  2412 

88 

104 

104  k 

69 
104 
105 
105 
k  10734 
10934 
107 


I001sl0234 

!  23  u,  128k 
In.,   107 

100     101k 
102     1033.4 

Li  15      107 


10234 
1 04k 
100 
100 19 
107 
L04k 
103's 
10334 


103  "8 

1131s 

100 

101 

108 

104k 

10334 

10612 


L 19  \  11934 


Note— Buyer  pays  accrued  in1  Brest  in  addition  to  the  purchase  ]>rice  lor  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      TJ  Trust  Co.  ctt's. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Oct  25 


'73       74 


.    SO 

48 18    48 '4 
*L3?8.... 


28  hi 
2434 
74 
-77 
3334 


38  "2 

24  76 

74 
7  s  1-2 
333j 


9 


82  821,, 
48       48 

8H16  8U16 
18i«    18k 

34»i6  34«8 
44  k  44  k 
39^2    39 12 

"47^    47-'e 

114k  114k 


Monday 
Oct  >7 


74       74 


2984  29»4 
4734  4784 
14       14 


28k  28k 

24  4  24  "t 

731-2  73  4 

•77  78 


33 

5*18 


334 

5516 


81716  8 134 
47  ?8  48 
8»i6  S«s 
18  18k 
335b  34ii6 
443g  443o 
39i8  39k 
47  4    47  4 

11378114 


/  uesday 
Oct  26; 


73  k    73  k 

*121i4124   • 

29=a    29=8 

*47B8 

14        li 


'k 


28  28 

24k  245s 

737e  73*8 

7634  7634 

32  4  33 
5k      5  k 


81k    81=8 
48       48 
8*l6  8tiia 
18       IS'e 
3358331316 
44        44 
39        39 
47k    47k 
11334  114 


Wednesday     Thursday        Friday 
Oct  29  Oct  30  Oct  31 


73k    73k 
'121     ]23 

29  k    294 
*474    48 
1378    14 


'k 


2734    28k 
244    25 


73  k 

•77 

31 

53g 


73k 
78 
324 
5% 


81     81»ie 
4734    48 

8°e  8llie 

18k    18  4 

32H16    3334 

-43k    44 

389i&   39  k 

47k    47k 

113     113 


734    734 
120     123 
29  k    29% 
47       47  k 


"k 


27k  27k 
24k  24k 
73  4  733, 
77 

31%  31k 

5516  5»16 


81 

4734 
8"1B 

18  k 

32  k 
*43k 

i84 


1 
814 
4734 

834 

184 
33 
43  k 
39 


47  k    47k 
11341134 


734    74 

'122      123 

29k    29% 

47  k    4734 

*1334    14 


»k 


27% 
24 
734 
764 
3134 
5 

*1 

Sl% 
4734 
834 
18k 
324 
43k 
39 
47  k 

11334 

*30 


28  k 
244 
73  k 
77 
32  k 

5  k 
4 

Ik 
8134 
48 

334 
18  4 
3:i9ie 
43  k 
39 
47% 
114 
33 


ACTIVE  STOCKS 

(lor  Bends  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

S(  aboard  Air  Line 100 

Do     piel 100 

United  Ry  &  Electric.  50 

Philadelphia 
American  Alkali 50 

Do     prel 50 

Cambria  Steel 50 

Consol  .Lake  Superior. .100 

Do     pre!' 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo loo 

National  Asphalt 50 

Do     pre! 50 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2dpret 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
ot    the 

Week 
Shares 


367 


2,650 
3,310 
1,032 


2,732 
4,259 

1,35s 
4  13 

9,281 
801 


4,281 

3,276 

6,340 

11,015 

33,221 

652 

3,900 

1,655 

1,383 


Mange  Since  January  1 
VJU'i 


Loivest 


62  k  Jan  28 
104  Jan 
2334  Jan  24 
44  Apr  2 
13  Oct  13 


k  Sep  17 


23  May  17 
21k  Oct  13 
664  Jan  3 
71     Apr  15 

31  Oet  29 
2  k  Feb    3 

kSep  lo 

k  Sep  13 

7334  Jan  14 

46     Jan    3 

3k  Jan  27 

8kJ'ne26 

26kMarll 

40     Mar  6 

30     Jan  14 

32  Jan    6 
1014May28 

24  Jan  31 


Highest 


74  k  Sep  18 
125k  J'ly  29 
3434  AuglS 
55k  Augl9 
17     Marl5 


1     Apr  28 


29  k  Sep  23 
36  Apr29 
80k  Apr  29 

7934  Sep  9 
38k  Jan  2 
5ikeOct 


Ik 


Feb 


2k  J'ly  9 
85  Sep  4 
5058  Apr30 

9  4  Sep  19 
18k  Oct  1 
39316  Sep  3 
45  k  Sep  3 
40516SeplO 
48a4  Oct  3 
126  Eeb  8 
404May29 


Range  lor  Previous 
Year (1901) 


lowest      Highest 


58  Jan 
884Jau 
934  Jan 
2458  Jan 
14     Dec 


%Dec 

kApr 

1534  Mar 

204  Dec 

40     Eeh 

624  Jan 

28  4  Jan 

358  Dec 

kDec 

1     Jan 

69     May 

40a4    Jan 

4k  Dec 


12kJan 
34  k  Jan 
19  Jan 
24kJ'ne 
113  Sep 
38     Dec 


65%  J'ly 

106  4  Dec 
304J'ne 
5434  Sep 

18k  Max 


2%  Jan 

SgMar 

31kJ'ue 

38  4  Apr 

80  k  J'ly 
7938Apr 
39%  May 

758  Jaa 

84  Feb 

16     Feb 

81  Apr 
54k  May 

8%  Feb 


28k  Dec 
41%  Dec 
32  k  Dec 
37  Jan 
128 4 Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  <fe  Trenton 10 

Central  Coal  <fe  Coke. 100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Bait 100 

Preferred 100 

Germantowu  Pass 50 

Harrison  Bros  pref...  100 
HestonvMantfc  Fair. .50 

Preferred 50 

Indiauapols  St 100 

Inter  sin  1>  &  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Sclmyl  II. .50 

Nesquehoning  50 

N  Haven  Iron  &  steel. 5 
North   Pennsylvania.. 5i  1 

Pennsylvania  Salt 50 

Pennsylvania  steel..  100 

Preferred loo 

Plula  Co 'Pitts,  pref.. .50 
PhilG(  rman<&  Norris.50 

Plula  Traction 50 

Railways  General 10 

Su8quehIron  <c-  steel. .5 

Tidewater  Steel 10 

United  N  J  Rl;  d.  c.100 

Unit .  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preici  red 50 

Warwick  Iron  it  Steel.  10 
West  Jersey  it  StaSh.50 
Westmoreland  Coal. ..50 


Mid 


8k 


53i, 


Ik 


61 
66 

"54 

109 

112 

52 

100'- 

49% 

173 
97-!., 
434 

2  k 

5 

282 


51 
6i 

"so" 


Ask 


5334 

72 

484 


1% 
34 


9% 

8634 

934 

145 
"48" 

1474 

"164 

12  k 

6 
110 

55 
101 

49  k 
176 

98  k 
5  k 
2  k 
54 


52 

634 


PHILADELPHIA 


*  Bid  and  asked  prices  •  no  sales  on  this  day. 


iJouds 
Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926. J-D 
Bergit  EBrw  1st  Os  21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s '  1 6  J-J 
Choc  <fc  Me  1st  5s  1949  J-J 
Ch  Ok  it  G  gen  6s'19  J-J 
( lit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  <fc  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  it  Wil  1st  6s  '10.  J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-( ) 
Indianapolis  Ry  4s. 1933 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4^  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29. J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  eon  5s  1930 
NYPh&Nolst4s'39J-J 
Income  4s  1939. ..M-N 
No  Penu  1st  4s  '36-M-N 

Gen  M  7s  1903 J-J 

Penn  gen  6s  r  19lO..Var 

Consol  6s  c  1905...  Yar 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  <fe  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
PColstifc  colti'5s'49  M-S 


Mid 


119 


112 

90 

108 


Ask 


120 


1  1  5  4 
110 


110 '4 
115 

9S 


1104 


111 
109 


122 
12  1 
139 


91 


1 02  '-_ 

117  4 

10734 

118 

114a4 

112  4 

113 

100 

107  4 

1044 


115 

95 

110 


110i< 


117 
98  k 


87  k 
1114 
105 


109  k 
120 


140 

864 
8 


103 
121" 


118 
122" 


105 
111 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certif s  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4sgl920..A&0 

Ph  <fe  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21 .  J-l 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Slocks 

Atlanta  &  Charlotte. .  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B.S  Brewing loo 

Mt  Vernon  Cot  Duok. . .  . 
Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot  5s. . .    . 

Atl  it  Chlst  7. ..1907  J-J 

Atl  ( ioast  L(Ct)ctf  s  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Fundg  5s. 19?  6  M-N 
Exchange  3  4s  1930  J-J 
Refunding  3  4s  1952J-J 

Baltit  Plst  Osml'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s.  ..1912  J-J 

Consol  5s 1932  M-N 

Ext*  Imp  5s. 1932  M-S 

Clias  City  Ry  1st  5s  '23  J-J 


Bid 


100  k 

71 
119 


Ask 


128 
125 
118 
108 
108 


112 
112 
115 
69  34 


98 

"95" 
i.2134 


118  4 
121  k 
10134 


71k 


126 


117 
70 


345 
100 

350 

101 

I334 

7 
3734 

14  k 

99 

98" 
122  k 


120 


105    IllO 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s. .'22  J-D 
City&  Sub(Was)lst.5s'48 
Col&Grnv  lst6s. 1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  <fe  Ala  1st  con  5s '45  J-J 
Ga  Car  &  N 1  st  5s  g  '29  J-J 
Georgia P  1st. 6s.. .'22  J-J 
GaSo  it  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  "28A-0 
LakeR  El  1st  gu5s'42M-S 
Met8t(Wasl»)lst5s'25EA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  NitOPlstos'38M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent  4 4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  Av  Ti  Pitts )  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
s. -aboard  A  Lis  1950 A-O 
scab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
UElLit-P  1st  4'->s'29  M-N 
UnRyit  El  1st  4s '.±9  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-5s  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32.  J-J 

Fund  debt  2-3sl991.J-J 

West  N  C  con  6s  1914  J-J 

W  es  Va  C&P  1st  6g'll  J  J 

Wil  &  Weld  5s-.1935.J-J 


Bid 


91 


1124 
114  4 


1113, 


115 
4934 
3834 

il84 


79 
39 


124 


Ask 


93 


113 
115 


50k 

39  k 


794 
40 


84a4 

"86*" 
'68  k 


1154 
96 
98s- 

lis 
115 
121 


85 


864 

94  k 
684 


1164 


968 
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1902. 


f   altUUti 

"d  N.Hanipahire. 
£■  Vermont...... 

Ml  Boston 

5  Mass.,  otlier  . 
*"  Rhode  Island 
j»  Connecticut. . 

I  Total  Div.No. 

f  New  York  0H> 

©  Albany  

g  Brooklyn 

2  S.  York,  othei 
2  lew  Jersey... 
g  Philadelphia. 

.  Pittsburg  — 
K  Penna.,  other 

(  Total  Dlv.No/. 

1  Delaware 

'  Baltimore  . .  . 
®  Maryland,  oth 
•0  Washington.. 
2  Oist.  Col.,  oth 

S  Virginia 
West  Virginia 
{  Total iJiv.No.. 
'  North  Carolint 
Sou  t  h  Carolinsi 

Savannah 

Georgia,  oth. . 

Florida 

a  Alabama 

*"  Mississippi... 
X  New  Orleans. 
«*  Cionisian  a.  otli 

0  Hous.A  Dallas 
5  Texas,  other. 

1  Arkansas  .... 
I  Louisville ..  . 
I  Kentucky,  oth 

|  Tennessee 

I  Total  Div.No.4 

f  Cincinnati.. . 
I  ( Cleveland  ..  . 

•  Columbus 

•$  'tiiio,  other  .. 
■0  Indianapolis 
JJ  Indiana,  othei 
E  Chicago 

.  Illinois,  other 

£  Detroit 

®  Miohlg'n.othei 
^  Milwaukee... 

I  Wisconsin, oth 

[  Total  Div.No.-' 

f  St.  Paul 

Minneapolis.. 
I  Minnesota,  oth 

IDes  Moines.. 
Iowa,  other. . 
St.  Louis 

£  Kansas  City 

5  St.  Joseph 

•*  Missouri,  oth'i 
«  North  Dakota. 
jg  South  Dakota 

■*  Lincoln 

Omahi 

Nebraska,  oth 
Kan. City, Kan. 
Kansas,  othei 
Total  Div.No.t 

f  Washington.. 
Portland 

I  Oregon ,  other 
£  Han  Francisco 
_  Los  Angeles.. 
g  CaliJEoruia,oth 
£  Nevada 

*  Alaska 

Hawaii 


Total  Div.No. 

Montana  .... 

Wvoiuing.... 

^  Denver 

•  *  Jolorado.oth'r 
,*  New  Mexico.. 
(5  Oklahoma 

•  Indian  ler 

A  Idaho 

2  Utah 

I  Arizona 

(.Total  Div.No.  8 
Total  for  U.  8.  .. 


feS 


Capital. 


8* 
56 
4 
34 
207 
St 
8.- 


55* 


44 

4 

5 
29' 

124 

35 
3 

48 


1,02- 


21 
U 

6 
11 

] 
52r 
5.' 


2   9 


3- 
lc 

2 
41 
21 
4. 
17 

* 
2S 
It 
32 

9 

8 
8' 
59 


It 

It 

6 

27 1 

6 

13 

11 

26.* 

5 

71 

B 

9^ 


91 


4 
11. 

22t 
< 

C 

3 
8 

49 
47 


114 
12 


784 


34 

4 
26 
5 
«■ 
36 
1 
1 
2 


117 


23 
15 

p 

44 
1 

67 
69 
14 
1 
7 
27, 


4j  10.5  3 1, COO 
5, 3  5  5, 000 
6.460,000 
33.850,000 
39,337.500 
12.30S.250 
20,:- 82  070 


12- 


•o,«20 


yO.eOo.000 
1,250,001 
1.352,00( 
32,85'  .34* 
17,162.7^0 
21, 1 05,001 
18,722,521 
48,073,99* 


2 -a, 422,641 


2,153,985 
12,403.26( 
4.431,700 
2,775,001 
252.00C 
6,541,65* 
4,454.861 


33,Ol2,4->* 


3,28',000 
2,0*8,000 
750,001 
4,281,000 
1,485,00' 
4,055,00( 
1,5H0.000 
2,000,001 
1,549,00 
2,400,00* 
22,860,52: 
1,120,00< 
4.645.00C 
8,688,911 
7,14e,t0, 


67,832,435 


7,700,o0( 
1 2.400,001 
2,300,00, 
28,145,411 
3,450,*  00 
13,323,67 
24,750.000 
2o,179,50l 
3.100.001 
8.280,001 
3.750,001 
7,675, 00< 


135, 053. 5«i 


3,800,001 
3.250,000 
6,272,551 

800,001 

14,685,000 

14,400,001 

2,05O,00l 

550,001 
3.912.67* 
2,076,16' 
l,9->8.35( 

400,00c 
3,450.001 
6.238. 30c 
1,140,001 
7.975.60' 


73,5o»,53' 


3,43<>,0O0 

1,100,000 

1,320.001 

6,200,000 

1,800,001 

4,180.00( 

82.001 

50,000 

525,000 


18,687,000 


2,4e0,00( 

935.000 

2,370.001 

3,012.000 

1.011,800 

2,270,150 

2,779,000 

725,000 

1,680,0<  0 

455.000 


17, 71, 95i 


Burplut. 


$2,818,109 
1,500.239 
1,514,719 

13,113,000 

14,809,30 
3,787,750 
8,157,592 

45,700,762 


63. 520,001 

l,420,00t) 
1,900.000 
13,S02,t;4!- 
11,374,71) 
21,215,00* 
18.627,930 
30.542,179 


162,402,46; 


1,131.519 
6,240,59." 
2,233.200 
1,770,00. 
150,001 
2,717.205- 
1,436,55 


15,729,081 


1,072.7  7) 

690,628 

225,000 

1,697.822 

816,600 

939,650 

549,00( 

2,800,00 

581,33^ 

1.811,000 

6,156,004 

371,500 

1,785,50c 

2,227,409 

1,844,53 


23,468,7c) 


3,290.000 
3, 70-i,000 

720,000 
9,142,67<J 
1,207,.- 00 
3,880,289 
11.600,000 
7,822,50? 

813,000 
2,602,538 
1.185,00( 
2,034,106 


4",002,610 


830.000 
8  u  5,001 

1,317,275 
260,000 

3,306.46- 

8,410.001 
838,00c 
116,750 
912,735- 
3*9,39 
252.758 
139.000 
518,000 

l,4U.4li 
260.00c 

1.413,859 


21,17i  ,654 


9*7,325 

190,000 

330,100 

3,150.00* 

295.000 

1.086,050 

10,00c 

1,500 

50.000 


6,069,w76 


520,472 
167,100 
675,000 
829,602 
170,700 
236,65a 
499,571 
237.000 
430,401 
93.145 


3,859,613 


Deposits. 


Individual. 


$26,2c  2.736 
13,449,184 
12,620,290 
131.2-0,403 
100,595,468 
19.153,968 
45,923,291 


349.265, 340 


603,565,37. 
8.544.53 

14,119,813 
159,691,038 

87,949,480 
1-5,382,662 

89,272,50: 
229,054,673 


1,327,580.077 


7,806,70!- 
34,3^6,461 
19,244,13, 
19,771,604 

1,122,24: 
29,034,72- 
20,765,16^ 


132,141.035 


8,978,71; 

5,809,578 

828,664 

14,669,127 

7,743,014 
15,205,912 

5,256,568 
15,791,290 

7.255,$  •' 
12,398,591 
61,643,031 

4,159,668 

9,182,25' 
21,0-4.508 
26,779,631 


217,096,714 


31,236,90c 

27.49,  ,807 

12,704,04! 

114,130.731 

l4,9o8,299 

61,115,371 

13  .,095,193 

107,363,990 

I4,0t8,713 

50.588,<-30 

27,410,879 

48.844,653 


640,917,628 


15,258,517 
14,102,484 
30,436,099 

2,867,607 
63,716,739 
44,548,12. 
26,453,38b 

4,'  47,761 
16.078,384 

9,771,975 
10,899,178 

2,462,270 
13,074,529 
26,550,52  = 

2,822.907 
34,556,05* 


323,552,733 


30,967.075 

7,812,959 

8,878,89.- 

21,405,988 

11,870,754 

20,325,822 

513,743 

143,738 

616,936 


102,565,910 


15,848,482 
5,242,301 
30,340,3  <!0 
27,384,342 
5,033,210 
9,482.457 
5,895,509 
5,854,431 
8,188,14* 
2.885.259 


116,154,457 


Other. 


Loans  <£  dis- 
counts. (Incl'i 
overdrafts.) 


$369,93 
1,116.211 

383.281 
4,403,835 
2,233,248 

158.76C 
1,660,676 


10,325,9*9 


39,759,712 
423,61! 
20  -.158 
2,743.970 
1,173,147 
4,551,31'. 
2,701.971 
4,<  O.',990 


55,571,879 


50.000 

1,836.802 

427,"43 

456,57f 


3,273,64> 
1.089,241 


7,134,109 


821.8s*i 

433,74! 

127,519 

1,040.41. 

389.93' 

517,99. 

250,000 

409.434 

153,000 

723,59 

814,755 

99,860 

2,62  >,43 

1,823,90b 

818,7-0 


11,050,274 


3,834,811 

901,174 

397,799 

2,246,43* 

2.964.4C7 

1,708.920 

1.546,6b0 

3,341,46: 

764,590 

1,211,251 

1,159.522 

951,8^6 


21,018,^69 


1,429,418 
344,536 
350,000 
456,455 

2,407,546 

2,903,64. 

1,513,82; 
99,962 
200.000 
100.00<i 
339,75) 
109,916 

1,001,142 
150,00b 

936,55> 


12,;U  2,759 


1,151,419 
913,82c 

896.690 

24^,68  • 

99,900 

66,622 
209.22c 


3.610,76 
411,472 

98,066 
751,556 
399.314 
199,565 
229,698 


103,826 
695,708 


2,8-9.207 


Gold  and 
gold  C.  B. 
certificates 


$27,910  S20 
13.467624 
13.366,  M9 
165,959,4  67 
120,052.042 
27,497.96c 
51 ,255,2  >C 


4  1 14, 509,39' 


b07.272.0rt 

14.063,35t 

12.973. 026 

138, »01, 840 

80,302,6^7 

153,095,302 

110,152,78^ 

185.356.556 


1,3^2,017,609 


7,085.76o 
46.652,3t>S 
17,222,624 
13,286,644 

1,150,067 
30,802,76.- 
18.224,134 


134,424,347 


11,653,342 

8,644.97* 

1,849,122 

18,247,601' 

6,199,87c 

13,625,842 

5,617,24) 

14,623.17; 

9,289,78 

13.101,492 

78,839,71* 

4,750,73 

15,169,l4> 

23,S86,lfc8 

26,8<i5.731 


251.864.209 


37,lb8,e7i 
48,289,115 
10.680,5.6 

107,243,75 
16,552.203 
46,465,00* 

187,036,271 
96,>-06,33 
15,972.277 
43,726,52 
25,122,0-4 
40,558.366 


675,621.312 


14.528,020 

18,853,900 

32,542.31. 

5.6j6.516 

69,619,651 

84,056,185 

34,302,586 

6,357,999 

13,135,416 

9,304.626 

8.561,141 

2,879,171 

16,9*10.149 

25.033,074 

3,999,327 

29,725,74f 


3^5,433,849 


19,61*>,731 

4,365,183 

5,561,844 

21.077,482 

9,156,499 

16.116,44 

465.812 

61,517 

868.419 


77,2*9,yll 


12,265,199 
4,377,300 
17,289,495 
14,686,697 
3.815,36^ 
8,268,486 
7,964,727 
2,701,'  03 
4,897,566 
1,806,93 


78,078. -06 


4.6QJ  705,5^6.417  326.393,954  3,209,273,894  123913803  3,314,23^,033  18ol88'296  11267377*.  16.o2o,43o  50747624 


Bl,  207 ,004 

425,148 

44  4,22c 

4,663,-05 

3,136,"49 

4(53,213 

l,812,b5b 

1  ',352,902 

73,935,846 

366,228 

347,067 

3,809,33t 

1,149,32" 

9.438.217 

3,683,73? 

6,956,197 


9.9,685. 95.- 


131.734 
791,051 
406.859 
72,06 
29,57r 
702,419 
661,011- 


2,794.7  14 


306.144 

83.855 

23,000 
277,597 
162,134 
36i,98 

83.869 
529,89: 

63,304 
507,421 
1,828,723 
123,026 
687,93- 
769,727 
729,055 


6,539,670 


160,144 
1,834,36b 

342. 19.- 
3,669,750 

8-9,095 
2,546,19-. 
10,954,81' 
3,049,656 
1,189.840 
1,838,054 
1,830,055 
1,602,555 


30,1-6,90* 


1,522,464 

771,6-0 

1,327,224 

141,76V 

1,931,767 

2.881,990 

1,511,303 

317,420 

437,15^ 

215,'57 

256,975 

97,50', 

728,193 

742,633 

133,435 

1,284.369 


I4„io0.9o0 


2,478,967 

1,613,275 

720,980 

5,198,647 

1, 480,61. c 

1,879,290 

23,975 

24,4^5 

193,135 


13.613.379 


817.218 

2  63,600 

2.199,600 

1,373,135 

176,635 

275,648 

150,770 

260,270 

1,076,517 

230.448 


6.323.842 


Gold 

Treasury 

certificates. 


$87,7-0 

107,820 
91.340 

7,994.050 
520,790 
198,260 
49Q.920 

9,490.95' 


46,163.910 
404,000 

636,951 
2,081,93* 

776,811 
4,642,540 
3,994,521 
1,603,330 


60,303,»!  0 


43,360 

1.72 -.370 

140,870 

1.256,250 

52,001 

150,550 

123,380 


3,493,780 


49,8y< 

5o,720 

45,000 

61.94C 

80,20* 

306, 291 

30,860 

234,490 

37,780 

477.730 

660,950 

16,800 

307,000 

165,91* 

319,680 


2,-45,240 


2,018,950 

1,073.001 
544,750 
5-0, /o* 

1,455,000 

436,470 

12,809,2  0 

1,254.700 
161,990 
198,600 
650,000 
366.951 


21,540.430 


390,481 

505,001 

228,990 

150,000 

543,850 

9,612,890 

1,079,320 

43,641 

79,950 

54.321 

89,110 


224,520 
75,930 
10,000 

223,991 


13,316,990 


74,670 

31,910 

645,650 

53.4C0 

50,010 

50 

2,500 

160 


848,860 


102,600 

6,790 

345.CO0 

192,870 

10,340 

70,600 

53,200 

15,170 

28,660 

8,300 


833,530 


Silver. 


Silver 

Trearary 

certific'te.' 


$133,547 

97,105 

88,31* 

176,05'^ 

642.510 

90,71 
255,2  61 


$165.13? 

177,76f- 

95.°45 

2,SOS,964 
991,011 
233,411 
591,»«2 


1,483,510 


754,099 

58,l?-4 

82,565 

809,905 

426.259 

611,611 

373,642 

1,159.227 


lcO'b494 
65,000 
428, l.ii 
1.220.206 
1,117.924 
3,088.963 
2,274.028 
1.93-.042 


4,275,4   2 


262088' 


58,79 

102,2^ 

96,39o 

49,12 

2.59. 

185,74fc 

131,726 


626, MO 


112.W17 

72,677 

13,*  00 

186,26- 

114,76 

174,809 

110,489 

65,989 

155,409 

181,789 

1,129,75 

77,58? 

81,814 

163,977 

239,050 


2,>  86,592 


2,544  604 


131,15 
27/, 5  Iv 

48.672 
607,410 

63,635 
421.017 
419.37! 

657,60! 
76.533 
277,80' 
167,308 
267,7-3 


3,419,3nc 


124,099 

121,49. 

250,077 

73,394 

430,815 

103,99 

183,473 

69,93- 

10>,58l 

89,42.- 

73.79o 

18.714 

210,202 

171,48; 

16,24c 

283,434 


2.316,15; 


198,727 

36,84: 

69.453 

184,671 

101,118 

151,685 

1.649 

1,902 

5,315 


754,567 


104,60c 
38.646 

139,198 

176.139 
46.879 

141,680 
97,397 
31.771 
44.067 
43,903 


864.180 


5,064.'  0 


139,411 
1,154,407 
213,532 
627,227 
35,051 
302,656 
148.232 


2,6^0,51* 


49.r,42 

62,807 

30,729 

258,451 

37,65* 

192.289 

15,08." 

40r,067 

105,471 

306,456 

620.945 

41,391 

23,679 

93,174 

300,762 


601,37. 
225,360 
2  07,017 
490,327 
111.128 
427,02: 
5,879.525 
673,8-2 

17,567 
235,996 

85,08. 
233,63 


9,087/'li 


169,  oo-, 
34,000 

166,7ot 
56,567 

38., 23b 
1,849.6-'- 

638.519 

199,36. 

87,229 

54,6  ->  6 

58,445 

83- 

333,482 

86,45c 

5.000 

209,9-19 


4,321,177 


126,041 

11,46 

18,343 

19,905 

144.978 

23,807 

501 

176 

46 


345,264 


25,05:-* 

5,708 

181,184 

139.863 

25,952 

47,738 

76,430 

39.821 

13,349 

235 


565,333 


Totals  for 

Hesbhvb 

Cities,  Ac. 

In  Millions. 


f  Loans..... 

•  B'd8,st'fcs.A( 
«  Dnefr.bankt 

t<  Specie 

§  Leg.t'd'rs.&c 
g  Cl'r'K  H.exoh 
a  Oth.  res'ooa. . 

I     Totals...... 

(  Capital 

g  9nr.  iuadiv. 
"  Circulation.. 
S  Duetodep're 
jo  Due  to  banbi- 
-  Other  liab  b  . 

i    T^taig .  . 


Zt  9 


i!»«  179  H'illS  2-h  11  1 1  34 


*-8 
t 

■i 

1  * 

•i 


I* 

15 
4 
4 
1 
1 

27 

'2 
3 

l 

10 

J 

1 


£1 

a 

•2 

1 

13 

•■> 

1 


n 

•2 

■t 

12 
10 

1 


,  e 
if 

•• 
o 

37 

19 
11 

a 
a 


7.^ 

5 
B 

to 

SI 


48 

9 

11 

a 

9 

1 
1 

7  3 

13 

.') 

r, 

38 

*:' 

2 


10  7 

37 
39 

r 

•7 
•8 
•8 

'2-.' 

1 

•5 

13  1 

4  2 

•1 


7  5  75  '2 1-2  37 


5  = 


16-6 

6-0 
»• 

•c 

•t 

JL-." 

37-7 

:i> 

it 

•8 
1»K 
132 


3-J1 


3i1  -29 


l«-0 

4-f- 
5 

14 

•(■ 
•t 
8 

•29^ 

3) 
1) 
10 
14c 
93 


'2-7 
•1 

3 

I 
1 

12 

I 

1 

1 

29 

7 


4J    . 

~  & 

s* 

33« 

8-0 
111 
3-« 
lv 
16 
_1"! 

607 

7  l 
•2' 
17 

sri 

177 

"4 


a 

•5* 
1  • 
11 


88 

•t 

■:■: 

•6 

». 

3> 

s 


1   4»  S 

OS 

,  ^^ 


Si 

21 

19 

I  1 

I 

i 

■2 


116 
11 

13 
12 

17 

^., 

8 


407 

10 
23-1 

4-' 
•t' 

a-s 

8'2!-2 
3v 

3'i 

a-o 

:|30 
IOC 
•1 


4'2  0O ■'.  h'U  1«'  S2-t  8*7  36- 


f 

40 
1-1 
It 
•s 
V» 

•2 
1 


1-1 
•t 

•7 
'2-c 
3  ■ 

•1 


19  8 

42 
7*7 
1-e 
11 

•c 

30' 
3 

•e 

171 

13> 

•1 


I? 
!J 

05 

30* 
10  8 
lit 

76 

•2 

15* 

6!27 

S-' 
5 

35 

34*4 

97 

•1 

B2-. 


41 

4v 
'2-.- 
1-7 

•2 
•5 

14-0 

11 

10 

•e 

8-8 
'2b 


t 

S 

E 

Q 

17:3 
lot 
141 

•if 

•2-i 

* 

_lt 

49  6 

«4 
1*7 

17 
111 

tan 


f 

1.748 
437 
415 
274 

99 

321) 

75 

3.3  68 

•292 

255 

110 

161-2 

1.067 

32 


Leg.  (end' ft 
<e  v.  8.  cftt 

d-  vo  - " . 


»  443,776 
337.312 
262.638 
5.336.835 
2,560,855 
533.792 
923.208 


10,398,116 


47,372.532 
1,024.581 
516.723 
3,623.545 
2,49''. 175 
3.106.072 
3,456,598 
5.167.706 

66,762.932 


160,614 
1,085,778 
441,583 
412,859 
12,850 
950,152 
544.902 


3,608.738 


431.629 
239,752 
16,000 
728.073 
302,808 
558,402 
324.598 
567,441 
157,556 

1,134,146 

2,525,266 
144,790 

1,103,332 
507,069 

1,026,194 


9.767.056 


2,943,016 
1,915,294 

670.290 
3,810,687 

622,457 

1,865,689 

15,673,198 

2,265,195 

843,747 
1,189,696 

880,168 

831.944 


33,701.381 

309.587 
730,000 
541,529 
186.106 

1,637,534 

3,701,427 
625,000 
350,457 
386.226 
318,081 
312,754 
85,319 

1,029.742 
630,576 

1,154.723 
868.669 

127767.730 

210.430 

28,829 

64,785 

48,597 

132,652 

112.822 

1,415 

1,255 

170 


600,955 


391,983 

92,175 

2,137,168 

650,543 

161,335 

251.589 

170,084 

80,917 

140,086 

71,530 

4,150,410 


141767618 


.$ 

1  - 

Is 

M 

e- 

8. 

1.366 

3.314 

525 

962 

403 

820 

9'2 

366 

43 

142 

8 

32S 

107 

182 

i        — 

■ 

■4.746 

6.114 

414 

706 

•li 

496 

208 

318 

1.7*1 

3.333 

133 

1.200 

29 

mil 

61 

Hill 

14*  .t9  6  3.368-i.746  6.114 
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1902 


f   dalne 

"3  S. Hampshire. 
i.  v'erruont 

Jf  ioston 

•  lass.,  other  .. 
**•  ithode  Island. 
g  Oonneotiout... 

1  Total  Div.No.l 
f  New  York  Citj 
i  llbany 

2  Brooklyn. 

£  ST.  York,  othei 

2  Vew  Jersey... 

g  t>nlladelphia.. 

.  Pittsburg 

tm  ?enna.,  other 
[  TotalDiv.No.2 

(  Delaware 

•  Baltimore  .... 
2  Maryland,  oth 
•0  Washington... 
•B  oiat.  Col.,  oth. 

Z  Virginia 

fe  West  Virginia. 

(  Total  Dlv.No.;- 

'  North  Carolina 
South  Carolina 

Savannah 

Georgia,  oth... 

Florida 

Uabama  .... 

*<    *!9Si88ippi 

2  Sew  Orleans, 
w  uouisiana,  oth 
B  Hous.  ADallhe 
5  i'exas,  other.. 

Arkansas 

Louisville  ... 
Kentucky,  oth 

Tennessee 

Total  Dlv.No.4 

f  Cincinnati . . . 

J  Cleveland ..  . 

•  Columbus 

H)  Ohio,  other  .. 
■c  Indianapolis 
2  indlana,  other 
S  Jhioago 

.  Illinois,  other 
£  Detroit 
«  Jliohig'n.othe] 
fe  Milwaukee 

I  Wisoonsin.oth 

1  TotalDiv.No.f 
f  St.  Paul 

J  Minneapolis . . 
Minnesota,  oth 
I'   Des  Moines.. 
Iowa,  other... 
St.  Louis 

fl  Kansas  City.. 

5  St.  Joseph 

Missouri,  oth'i 

North  Dakota. 

je  South  Dakota. 

"  Lincoln 

Omaha, 

Nebraska,  oth 
Kan.  City, Kan. 
Kansas,  othei 
Total  Div.No.t 


Capital. 


8*  f  10,498,500 


56 

207| 
3t> 

83 


55o 


44 

4 

5 

29f 

l2i 
35 
35 

481 


1,02* 


21 
lit 
6 
11 
1 
58 
51 

2*4 


3b 
1 
2 

20 

17 

2* 

10 

318 

9 

b 
8 
59 


09 


I 


xotaiL>iv.«o.t 
Washington... 

Portland 

■  Oregon,  other. 
Z  San  Francisco 
S  Los  Angeles.. 

*  kJalifornia,oth 
£  Nevada.., 

*  Alaska..., 
Hawaii, 


r 


Total  Dlv.No 

Montana  .  .. 

Wyoming... 

j  Denver 

•  colorado,oth'r 
.?  New  Mexico.. 
p  Oklahoma 

Indian  ler 

ldaiio 

Utah 

Antona 

[  Total Div.No.8 
Total  for  D.  S. 


O 


lc 

1» 

6 

27V 

6 

13^ 

11 

26 

6 

7fc 

6 

94 


9ob 

6 

4 

10b 

4 

225 

6 

0 

3 

58 

47 

42 


IIS 

12i 


78b 


34 
4 

26 
5 
t 

36 
1 


11', 


23 
15 

4 
44 
14 
66 
66 
13 
12 

7 


2    4 


6.355,000 
6.4(50,000 
33.850,000 
39,337.500 
12,305.250 
20.357,070 


Surplus. 


$2,808,109 
1,500.289 
1,514. loy 
13,113,000 
14.82b.398 
3,787,750 
8,167,742 


I2f,l68,320 


y0*)00,000 
1,050,000 
1,352,000 
32,603,840 
17,146,170 
21.4  05,000 
19,970,000 
■17.887,647 


242,014,65 


2,153,985 
12,403,260 
4,413,700 
2,775,001 
252,000 
6,477,500 
4.315,27f^ 


32,790,721 


3,28i),000 
2,023,000 
750,000 
4,221,000 
1,460,001 
4,000,000 
1,460,910 
2,300,000 
1,503,70; 
2,400,000 
22,047,615 
1,120,001 
4,645,000 
8,624,65>0 
7,O70,00t 


66,905,875 


7,700,00*. 

12,400,00i 

2,300,001 

28,042,700 

3,450,000 

13,168,66* 

23,750,000 

20,089,710 

3,100,000 

8.280,000 

3,750.000 

7,675,00< 


133,706,96* 


3,800,001 

3,250,000 

5,923,600 

800,000 

14,660,000 

14,400,000 

2,650,000 

550,001 

3,810,00( 

2,016,600 

1,820,001 

400,000 

3,450,000 

6.177,570 

1,100,000 

7.9o9,60( 


72,717,2,0 


3,420,000 

1,100,000 

1,320,000 

6,200,000 

1,800,000 

4,180,000 

82,00( 

50,000 

525,000 


18,677,000 


2,460,000 

935,000 
2,200,000 
2,994,700 

897,050 
2,145,000 
2,574,000 

675,000 
l,680,0l0 

455,000 


17,015,750 


45.719,457 


Deposits. 


Individual. 


$24,211,221 
12,878,808 
12.077,289 

129,408,2  *8 
98,725,995 
18,742,447 
45,210,150 


341,264,138 


63,520,000 
1,150,000 
1.90O.000 
13,716,553 
11,358,699 
21,215,000 
19,117,980 
30,471,611 


162,449,843 


1,131.910 
5,840,595 
2,268,950 
1,740,000 
150,000 
2,699,709 
1,436,557 


15,267,721 


1,076,314 

690,629 

225,000 

1,695,322 

816,600 

939,7  05 

549,000 

3,400,00i 

559,700 

1,811,000 

6,089,311- 

367,500 

1,785,500 

2,236,298 

1,844,63 


23,983,424 


3,240,000 
3,7Od,O00 

720,000 
9,072,91b 
1,196,000 
3,825,339 
11,100,000 
7,698,301 

813,000 
2,600,436 
1,185,000 
2,034,106 


4?,089,lO3 


830.000 
8u5,00C 

1,310,125 
260,000 

3,394,636 

8,400.000 
838,000 
116,750 
908,88.' 
316,?00 
234.323 
126,000 
498,000 

1,398,228 
260,000 

1.401,829 


21,098,276 


9^7,325 

190,000 

329,600 

3,150,000 

295.000 

1,086,050 

10,000 

1,200 

45,000 


6,044,17o 


518,472 
167,100 
675,000 
828,602 
186,200 
222,903 
515,094 
235,000 
4.29,400 
93,145 


3,870,916 


537,304,139 
7,439,96a 

12,934,125 
153,216,479 

83,925,951 
128,242,16^ 

93,199,545 
225.408,772 


1,241,071,143 


6,934,919 
34,076,61* 
18,1*0,210 
20,065,878 

1,149,501 
28,133,645 
20,637, b06 


129,137,573 


8,031,740 

5,764,389 

944,05, 

14,004, 19; 

7,874,141 
14,996,631 

5,532,439 
18,666,813 

7,318,562 
12,382,59. 
6  i, 936,86t 

4,729,493 
10,083,680 
21, 26a,  24: 
26,442,538 


220,587,384 


Other. 


$370,378 
1,117,835 

391.120 
4,354,435 
2,242,998 

161,929 
1,660,08b 


Loans  <6  dis- 
counts. (Incl'o 
overdrafts.) 


Gold  and 
gold  O.  H. 
certificates. 


$26,848,815 
12,968,285 
12.913,269 
166,492,665 
117,676,168 
27,693, *54 
51,205,231 


lo, 208,784 


39,705,861 
422,100 
182,069 
2,7e6,l*9 
1,164,013 
4,559,113 
2,705,110 
4,i  0.^,350 


55,5<.7,7*5 


1 0,000 
2,506,384 
437,615 
454,62 


3,281,294 
1  088,761 


7,»18,681 


766.43fc 
434,900 
125,302 
1,035,036 
339,704 
451,37« 
250.000 
409,821 
153,000 
723,286 
816,676 
100,904 
2,616,410 
1,828,555 
831,166 


10,88i,574 


33,265,971 

26,660,358 

12,184,10 

111,12j,312 

15,578,628 

58,331,227 

130,394,199 

105,683,377 

13,023,594 

49.036,9b  6 

27,513,349 

47,810,771 


630,555,85* 

lo.005.258 

12,798,797 

35,139,260 

3,051,24. 

65,255,781 

50,597,55t 

26,204,39. 

4,843,945 

15,116,240 

8,823,318 

9,889,849 

2,470,544 

13,719,023 

25,212,094 

2,607,524 

33,867,715 


325,602,527 


29,516.180 

7,718,953 

8,655,066 

19,329,597 

12,086,115 

19,681.750 

475,437 

82,736 

515,675 


98,061,509 


14,716,602 
4,879,033 
29,495,075 
26,527,078 
5,033,736 
9,636,259 
5,H98,9b7 
5,708,736 
7,659,164 
2,950,992 


112,005,644 


3,830,92 

909,819 

398,594 

2,245,05 

2,715,57s 

1,708,758 

1,584,955 

3,081,050 

772,26* 

1,21 1, 74r 

1,175,477 

949,979 


20,534,201 


1,4*5,336 

348,367 

350,000 

460,198 

2,407,034 

2,608,717 

1,507,1 9a 

99,98t 

200.000 

100,000 

330,721 

109,990 

999,493 

160,000 


955,270 


12,052,313 


l,224,74t 
975,346 


S03.939 
249,896 
100,000 


75,000 
225,718 


3,754,64, 


407,268 
98,178 
955,075 
339,863 
203,490 
230,000 


102,973 
701,330 


3,098,116 


416,797,887 

020,32»,86l 

12,10^,865 

11,751,31* 

133,794,813 

75,660,12 
149,5b0,273 
107,573,734 
18u.867.06j 


1,291,647.041 


6,697,7r>l 
44,369,207 
16,3i9,816 
13,129,200 

1,202,115 
29,767,883 
17,933,320 


129,319,29. 


11,808,821 

8,200,820 

1,698,580 

16,800,43  s 

6,143,474 

13,293,169 

5,204,617 

17,556,818 

8,501,772 

11,872,965 

73,009,199 

4,576,65^ 

15,322,542 

23,1  84,242 

25,649,75d 


Gold 

Treasury 

certificates 


|1(1»2,082 

424,3>i 

429,455 

5,099,^57 

3,172,631 

48J.270 

1,841,930 

1  2,646,682 


73,684,720 

368,410 

426,053 

3,970,806 

1,273,656 

10,049,009 

4,233,282 

7,2 1 4,774 


1011, 07  iO 


181.776 
914,796 
391,01s 

82,605 

28,905 

587,58* 

674,720 


2,811,403 


242,222,870 


35,507,5jE 
46,880,196 
10,161,483 

102,477,09;- 
15,032,655 
45,0,0,44b 

180,958,886 
93,144,729 
14,966.471 
42,475,264 
25,350,117 
39,459.910 


651,484,791 


14,450,001 

18,543,059 

30,490,741 

6,276,913 

68,117,749 

79,461,797 

34,709,404 

5,552,102 

12,601,560 

8,492.835 

7,592,822 

2,903,04i 

17,669,494 

24,646,037 

4,582,693 

29,461,096 


365,554,343 


18,377,811 

4,143,476 

5,163,069 

21,068,345 

8,343,262 

14,839,986 

437,52b 

55,879 

899,527 


73,128,883 


13,184,26.5 
4,355,644 
16,476,556 
14,885,546 
3,705,481 
8,046,54'.) 
7,372,482 
2,620,315 
4,809,659 
1,705,061 


77,161,747 


4.535  701,990,554  325,524,915  3,098,876,772  123966121  3,246,516,854  190301383  132817430  19,l76,3ol  62466880  164854*92 


319,660 
131,860 

48,000 
347,966 
157,484 
450,577 

89,390 

510,173 

117.404 

516,531 

2,285,772 

97,775 
737,257 
793,19. 
788,66/ 


7,391,708 


$87,280 

89,640 

62,130 

9,201,540 

471,290 

189,940 

479,910 


10,581,731 


61,290,590 

418,000 

470,050 

2,060,280 

70o,730 

6,129,100 

3,849,.  7o 

1,556,640 


,6,475,3b0 


32,5 1 0 

2,641,610 

142,880 

1,642,040 

57.0OO 

159,740 

126,690 


4,80. ,470 


25,200 

3,730 

55,000 

41,1*0 

67,880 
292,89u 

25,650 
474,820 

6 1,940 
506,510 
667,740 

27,810 
252,000 
186,980 
381,140 


790,98b 
1,934,505 

413,507 
3,738,922 

861,790 
2,563,761 
11,716,105 
3,175,905 
1,170,707 
1,858,506 
1,861,770 
1,668,218 


31,767,08* 


1,5^4,410 

786,93o 

1,264,634 

186,411 

1,989,319 

2,812,960 

1,299,119 

324,328 

424,883 

204,800 

317,855 

161,040 

870,71* 

736,063 

126,475 

1,309,474 


14,399,418 


2,744,916 

1,555,420 

716,313 

4,514,140 

1,663,050 

1,758,780 

25,665 

26,210 

166,185 


13,170,679 


900,492 

241,360 

2,174,410 

1,427,200 

148,620 

259,406 

173,0o3 

27  9,230 

l,028,o70 

311,680 


6,953,101 


3,070,410 


2,209,700 

1,022,000 
302,500 
518,150 

1,475,000 

419,910 

14,126,950 

1,126,790 
141,990 
250,720 
650,000 
346,010 


22,589,720 


375,000 

SO',000 

234,330 

154,000 

567,470 

8,867,410 

1,610,240 

112,500 

65,050 

71,550 

91,150 


240,000 

73,250 

3,000 

247.16U 


13,217,111 


87,110 
5,0  0 
22,770 
940.160 
87,8*0 
43,050 


2,000 

340 


1,168,250 


148,480 

13,440 

340,000 

198,530 

8,010 

69,720 

40,010 

16,940 

46,150 

11,100 


892,380 


Silver. 


Silver 
Treasury 
certific'les 


$137,559 

b9,bl>" 

99,213 

2o6,584 

710,37* 

8z,3,4 

287.739 


1,633,459 


6,0-3,590 


889,23.1 
56,3o3 
IOj.517 
661,38b 
495,51 
706,130 
501,0..  4 
1,36j,H2 


4,973,2oO 


08,813 
146,667 
103,85- 

78,279 

6,615 

266,044 

la9,lll 


809,  '«4 


102,Ol, 
12o,737 

31,500 
308,543 
154,376 
282,733 
138,322 
118,78b 
185,7«9 
242,19 
1,387,7/. 
100,550 

98,826 
167,121 
30e,00> 


3,812,23 


153,504 
29/,  381 
59,386 
790,8*6 
100,040 
475,884 
473,345 
6  60, 4.6  3 
124,709 
319,235 
108,77. 
273,270 


*  20  3, 404 

186,993 

92,m59 

!,226,761 

1,360.475 

260,230 

70*, 873 


20993004 
78,000 
582,103 
1,377,3** 
1,440,289 
4,425,509 

V268.630 
2,152,92 


33al>7862 


178,844 
1,647,638 
248,403 
703,533 
40,585 
332,23 
198,049 


<,349,28t» 


6»,4i 

82,666 

47,oOo 

255,164 

43,521 

203,49* 

29,117 

613,419 

141,521 

376,408 

461,09- 

44,803 

38,3oO 

122,137 

372,351 


Ley.lenah  $ 

<*  U.  S.  cf't$ 

dtposi  . 

>485,497 
307,113 
281,909 

5,884,386 

3,16i,663 
559,038 

1,198,456 


11,885,062 


52,478,693 
868,945 
863,2.0 
3,863,165 
2,660,359 
3,8o0,641 
4,767,800 
5,772,1)01 


/5.075.724 


160,179 
1,350,648 

463,933 

454,554 

26,425 

1,124,514 

624,170 


4,204,423 


2,900,792 


3,83o,»** 


142,603 

63,693 

243,107 

52,638 

475,714 

97,043 

199,693 

107,991 

122,75a 

74,42 1 

75,273 

21,96o 

219,041 

163,7ft0 

12,43. 

300,654 


2,372,6a. 


179,47 

33,506 

79,089 

196,0*9 

119,946 

197,250 

2.266 

3,137 

29,566 


840,279 


97,170 

44,693 

144,260 

179,028 

69,343 

142,173 

100,187 

24,014 

69,315 

40,156 


9i0,329 


474,61b 
147,400 
293,78 
545,179 
171,443 
444,259 
,803,149 
643,154 

52,15i. 
3o5,86o 

81,000 
299,124 


0,61 i 2 


181,500 

30,000 

201,291 

113,472 

494,158 

2,246,451 

686,237 

228,713 

98,572 

80,336 

60,197 

752 

332,98  j 

67,267 

5.000 

217,322 


5,027,248 

142,084 

18,768 
30,608 
15,l;s3 
91,879 
21,362 


5 
115 


319,954 


15,19, 

10,437 

340,000 

154,516 

18,639 

71,597 

57,216 

38,087 

21,281 

48 


727,018 


439,821 
199,513 
55,467 
646,391 
293,812 
673,623 
374,128 
983,705 
174,072 

1,058,926 

2,436,534 
169,327 

1,103,130 
551.739 

1,257,698 


10,417,786 


3,768,833 
2,379,9h2 

849,617 
4,077,177 
1,001,000 
1,896,907 
22,950,703 
2,391,260 
1,379,409 
1,450,214 
1,607.909 

983,593 


44,736,614 

350,816 

719,000 

65<L«18 

2S*,S'6* 

1,817,381 

4,337,169 

1,035,824 

325,354 

396,589 

244,792 

280,838 

99,434 

1,330,750 

696,086 

436,984 

888,309 


13,898,907 


263,473 

32,709 

72,990 

38,190 

112,531 

109,921 

1,540 

1,525 

240 


633,119 


458,512 

93,735 

1,625,000 

769,531 

174,406 

353,214 

147,518 

98,261 

190,010 

92,470 

4,0027657 


TOTAM  »OR 

B.K8ERVB 

Cities,  &c. 
In  Miliums. 


I  Loans  «... 

•  B'ds.et'ks.&c 
g  Dnefr.bankb 
h  Speole  — 


g  Leg.t'd'rs.&c 
g  Cl'r'g  H.exoh 
X  Oth.  res'oes 

i     Totals..... 


(  Japif-.al.... 

g  3nr.  iuidlv. 
■£  Circulation . 
S  Due  todep'r* 
<a  Dae  to  bankt 
-  Other  liab;s. 

I     T"taU . 


66 
.44 
47 
IS 

0 
13 

3 

ill 

34 
it] 

i 

134 

79 

4 

2177 


g 


620 
16b 

52 
157 

5* 
177 

29 

1253 

91 
09 
32 
577 
445 
11 

12»3 


i4 

6 

lit 
SI 

1 

'2 

49 

'2 
4 

1 
21 
20 

1 

49 


I 


150 
37 
55 
ill 

4 
15 

4 

£93 

21 

25 

9 

133 

1W5 


293 


! 

« 

t 

10S 

-24 

'23 

11 

5 

7 

7 

185 

30 
35 

6 
90 
3? 

1 

185 


44 
11 
13 
3 
1 
2 
5 


81 

13 

8 
3 

3? 

lH 
'J 


Ml 


28 

3 

■i 

1 

20 

U 


IS 


s 
g 

5 
■■o 

17 

"* 
■2 
"2 
1 


26 

•8 
•8 
•2 

t'l 

■s 


■Z-e, 


a 

18 

4 

6 
3 

1 
1 


S3 

9 

4 

1 

19 

6 


23 

3 

2 

1 

13 

4 


32  23  34 


15 

9 
6 
1 
1 

2 

34 

5 
3 
4 

13 
10 


35 

19 

\i 

4 

4 

1 

73 

8 
3 
4 
37 
20 
1 

7  a 


47 

9 

13 

3 
2 

1 
2 

77 

12 

5 

3 

28 

J3 

il 

77 


102 

3-e 

4-0 

1 

•1 

•6 

20^ 

38 

1"( 

•5 

12  6 

4*0 

•1 

30*4 


3 

il 


15 
5> 
101 

!i-6 

10 

•» 

_l-o 

360 

3*4 

IS 

•6 

18  8 

13*2 

•1 

3«-0 


181 
30 
54 
34 
33 
11 
3 


326 

24 

16 

3 

132 

151 

330 


15-0 
37 

«•> 

16 
l-« 

•i 

•6 


28-7 

31 

10 

6 

138 

lO'l 

•8 

2Sf; 


25 
4 

7 
3 
2 

1 


42 

4 

1 

1 

29 

7 

42 


68 

1 
It 

-e 

•8 
•1 

10 

•8 

•8 

•6 

36 

3-0 

fo 


2i 

53s 


33  0 

8-3 
108 
3-7 
1*1 
14 
JL6 

59  » 

7  1 

36 

17 

30  6 

177 

•8 

59^9 


79 

20 

19 

14 

4 

3 

3 


U2 

14 
12 

11 

53 

19 

3 


142 


si 

tHOB 


403 

106 

30'6 

46 

14 

1-6 

•b 

80-0 

32 

3i> 

3*0 

3**7 

385 

t 

800 


Of 
.8 


4-e 

ii 

•i 

•4 

"J 

•s 


l'l 

•e 

•7 

■£•6 

3  6 

•2 

7-7 


8  S 


206 
43 
7*2 
lb 
14 

:i 

3-fe 

•6 

1*4 

17; 

140 
37*4 


03 


29  4 

100 
107 

76 

■2 

1-8 

1-2 

004 

8-1 
4-b 
56 
32*e 
94 
•1 

60-4 


41 
4-v 
3t» 
ie 

•l 

•5 

147! 

11 

•i 

•6 
» 
2*7 

•1 

14V1 


10-6 
lOb 
13  t 

3-0 

1-e 

•7 

1C 


47-* 

2-2 

1  6 

1 

3  On 

11-2 

•1 


«1S 


1,735 
431 
41» 
307 
118 
241 
73 


3.324 

292 

i49 

103 

1.545 

1,109 

30 

3324 


1.513 

514 

480 

98 

47 

6 

2.685 

410 

233 

206 
1,678 

134 
_24 

3.685'fl. 


SI 


3.247 
945 

81» 
405 
105 
247 
181 

6009 

702 

483 

309 

3.323 

1.243 

50 


009 


970 
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ABSTRACT  FIIOM    REPORTS  OP   THE    NATIONAL    BANKS   iTIADG   TO  THE   COiTlPntOLLEK  APR.    30,  1902. 


1902. 


f 


f  alalne 

tt  N.  Hampshire. 

S.  Vermont 

*'  3oston 

5  Mass.,  other  .. 
H  fthode  Island. 
£  Connecticut... 

I  Total Div.No.l 

f  New  York  City 

i  Mbany 

g  Brooklyn 

2  N.  York,  other 
S  Mew  Jersey... 
g  Philadelphia.. 

.  Pittsburg 

H  Penna.,  other . 

I,  Total  Div.No.2 

Delaware 

Baltimore  .... 
5  Maryland,  oth. 
*  Washington... 
IS  Dlst.  Col.,  oth. 

2  Virginia 

**  West  Virginia. 

1  Total  Div.No.3 

North  Carolina 
South  Carolina 

Savannah 

Georgia,  oth... 
Florida 

. .  Alabama  .... 

J*  (vlississippi 

2  New  Orleans.. 
t»  Liouisian  a,  oth 
B  Hous.&  Dallas 
5  Texas,  other.. 

Arkansas 

Louisville .... 
Kentucky,  oth. 
Tennessee 


•     - 
<  J5 


83 
5( 
47 
34 
207 
36 
83 


Oapital. 


Surplus. 


$10,371,000 
5,355,000 
6.435,000 
33,850,000 
39,337,500 
12,305,250 
20,357,070 


541 


4. 

4 

5 

29* 

12*. 

35 

33 

473 


1,013 


21  L, 522,35 


21 
19 

6t 
11 
1 
56 
4g 


2  lt> 


3b 
17 
2 
3b 
19 
3  a 
15 

r 

20 

10 

303 

9 

8 

8 

59 


.  Total  Dlv.No.4 

(  Cincinnati.. 

I  Cleveland .. 
®  Columbus... 
5  Ohio,  other  . 
13  Indianapolis 
2  Indiana,  other 
E  Chicago 

.  Illinois,  other. 

£  Detroit 

®  Miohig'n.  other 
fe  Milwaukee 

I  Wisconsin,oth. 

[  TotalDiv.No.5 
f  St.  Paul 

I  Minneapolis . . 
Minnesota,  otb 
.  Dea  Moines... 
I  Iowa,  other... 

St.  Louis 

Kansas  City.. 

St.  Joseph 

Missouri,  oth'i 
Z  North  Dakota. 
g  South  Dakota. 
^  Lincoln 

Omabi 

Nebraska,  oth. 

Kan.  City  ,Kan. 

Kansas,  other 

Total  Dlv.No.b 

Washington... 

Portland 

Oregou ,  other. 

San  Francisco 
-  Los  Angeles.. 
*>  *Jalifornia,oth 


obb 


9 
s. 
e 


Nevada . 
Alaska . 
Hawaii. 


Total  Div.No/. 
'  Montana  .... 

Wyoming 

j  Denver 

*  Ooloratlo.oth'r 
I?  New  Mexico.. 

p  Oklahoma 

•  Indian  ler 

A  Idaho 

g  Utah 

I  Arizona 
Total  Dlv.No.8 
Total  for  U.  S. 


13 

It 

6 

265 

0 

134 

11 

259 

0 

79 

5 

92 


128,010,820 


74,600,000 
1,0  50,000 
1,352,000 
32,891,140 
16,176,720 
21,405,000 
16,870,000 
47,177,497 


2,153,985 
11,958,260 
4,338,700 
2,775,000 
252,000 
6,266,251 
4,226,000 


3l,970,iy5 


3,280,000 
2,018,000 
750,000 
4,182,700 
1,426,540 
3,892,500 
1,3^0,000 
2,300,000 
1,440,250 
2,400,000 
21,277,311 
1,120,000 
4,645,000 
8,524,250 
7,439,700 


66,026,250 


7,700,001 

12,150,001 

2,300,001 

27,617,240 

3,450,000 

12,;  31,23* 

19,750,000 

19,927,645 

3,300,000 

8,280,000 

3,7o0,000 

7,500,000 


$2,798,111 
1,478,739 
1,455,014 
13,108,000 
14,741,064 
3,701,543 
8,035,950 


45,318,424 


Deposits. 


Individual. 


$22,864,130 
12,260,564 
11,369,536 

134,o02,611 
93,729,306 
18,542,356 
45,277,751 


Other. 


Loans  <t  dis- 
counts. (Incl'u 
overdrafts.) 


54,396,460 

1,150,000 

1,900,000 

13,122,857 

9,688,500 

20,535,000 

16.623,188 

2-4,505,968 


340,5*6,254 


145,921,963 


l,2b0,332,811 


1,079,409 
5,359,728 
2,121,225 
1,707,000 
150,000 
2,336,151 
1,329,314 


14,082,827 


1,039.340 

675,323 

225,000 

1,482,954 

793,600 

828,217 

529,616 

3,275,00*. 

511,700 

1,740,000 

5,638,850 

352,500 

1,830,000 

2,19.),21fc 

l,8l8,62 


22,935,960 


8yi  128,456. lit 


72v 


34 
4 

25 
5 
t 

3 
1 
1 
2 


llf 


23 
14 
4 
43 
IS 
60 
56 
13 

12 

_7 
2i 


3,800,000 
3,250,000 
5,6o2,500 

800,000 

14,550.000 

13,400,000 

2,650,000 

350,001 
3,785,00* 
1,90  ,000 
1,745,000 

400,000 
3,4)0,000 
6,125,000 
1,000,000 
7,859.60* 


70,672,100 

3,40u,000 

1,100,000 

1,295,000 

6,200,000 

1,800,000 

4,140,00* 

82,00* 

50,000 

520,000 


18,587,000 


2,460,00* 

910,000 
1,700,000 
2,962,00*1 

824,300 
1,9«9,800 
2,318,85* 

675,000 
1,676,525 

455.000 


15,931,4/6 


3,240,000 
3,655,000 

660,000 
8,853,966 
1,172,500 
3,823,268 
9,060,000 
7,320,94b 

627,500 
2,503,13b 
1,105,000 
1,913,352 


43,:i34,6  7i 


»06,000 
75o,00( 

1,275,020 
260,000 

8,168,291 

4,8^0.001 
837,000 
116,300 
875,244 
309,800 
230,056 
84,000 
485,o00 

1,319,47b 
250,001 

1,379,902 


600,393,720 
7,891,139 

13,285,011 
148,784,112 

81.a58.558 
130,121,817 

85,642,549 
222,855,900 


6,766,257 
32,804,054 
16,697,754 
19,666,971 

1,149,917 
26,100,99- 
20,030,903 


123,216,853 


8,666,580 

5,765,599 

l,C01,4o5 
14,891,156 

8,337,901 
15,465,836 

5,752,791 
19,883,825 

7,829,531 
13,238,621 
64,722,599 

5,016,445 
10,133,582 
20,567,124 
26,8<:5,095 


227,598,147 


28,3l;>,516 

26,408,678 

10,667,.  2 

10l,879,96i 

14,662,273 

54,260,724 

131,453,494 

104,303,086 

12,681,692 

47, 69/!. 116 

27,7o2,39.8 

47,863, 1 10 


$367,043 
1,058,894 

288,919 
4,421,324 
2,083,257 

157,228 
1,612,455 


Qotd  and 
gold  O.  H. 
certificates. 


9,.yoy,ioo 


39,535,29s 
430,697 
198,337 
2,695,683 
1,112,373 
4,528,443 
2,051,663 
3,748,40;; 


54,y00,89b 


49,791 

2,479,780 

437,615 

456,230 


3,022,979 
1.087,59 


$26,281,371 
12,986,088 
13,167,190 
171,504,603 
116,580,677 
27,410,626 
51,650,563 


419,681,318 


634.340,39: 
12,6^5,38*^ 
12,038,955 

131,653,629 
72,416,198 

146,385,401 
96,557,42. 

176,158,957 


$1,172,183 

419,351 

419,879 

5,128,720 

3,215,403 

487,713 

1,862,919 


lz.706,168 


1.2s2, 176,34^ 


7,533,9tfi 


669,88 

431,705 

123,691 

1,085,67; 

338, 2J4 

410,907 

50.000 

409.43', 

53,000 

723,47 

715,693 

100,532 

2,615,13b 

1,827,68* 

774,b3i 


10,329,951 


610,870,873 


16,y46,<>yl 


861,710 

190,000 

326,150 

3,100.000 

286,500 

1.050,092 

6,00* 

1,200 

45.001 


5,866,65k 

507,172 
161,920 
550,000 
798,836 
180,350 
177,2.6 
473,009 
233,000 
417,700 
91,645 


3.59J.928 


14,531,631 

13,574,190 

33,190.11b 

3,029,i70 

65,745,32,1 

46,788,814 

25,413,1  >0 

3,010,*  30 

14,7/7.357 

8,952,361 

9,688,261 

2,460,250 

12,982,710 

25,126,2-6 

2,16o,47i 

34,030,864 


316,511,813 


27,904,904 

7.0o7,086 

7,677,069 

20,688,74k 

11.109,836 

19,915,459 

480,480 

82,7  30 

547,601 


95,473,905 


14,137,129 
4,523,126 

27,<>!>3,0.:9 

26,489,72 
4,38^,274 

10,000.917 
5,574,981 
5,303,449 
6,533,291 
3,201,612 


108,139,540 


3,829,274 

912.L64 

323,76t 

2,056,320 

2,665,162 

1,412,801 

1,508,943 

2,824,579 

760,091 

1,110,844 

1,170,611 

851,657 


ly,  lib,  226 


1,439,333 

349,06 

200,000 

459,957 

1,856,180 

3,217,757 

l,4l8,0u 

99,915 

150.OO* 

loo.ooo 

842,314 

59,9yt 

981,709 

150.O0L 


753,110 


11,577,377 


1,087, 3o4 
059,40 


870.431 

248,484 

27,870 


75,000 
250,456 


3,aiy,o39 


291,92* 
98,706 
920,984 
399.949 
197,016 
230,000 

10*/,  071 

697,578 


2,938.23 


6,629,722 
43,922,034 
15,532,569 
13,111,690 

1,152,334 
2y,449,767 
17,338,3 1"4 


127,036,430 


11,155,83c 

7,950,416 

1,996,074 

15,004,106 

6,287,67£ 

12,741,51: 

4,534,55b 

17.0e9.72;. 

7,891,034 

11,760,155 

70,3i5,197 

4,401,811 

15,Oj2,622 

23,225,545 

24.743.56j 


2d4, 129,843 


77,477,732 
355,902 
415,058 
3,843,.)  27 
1,420,402 
9,101,408 
4,201,735 
7,0-19,019 


Gold 

Treasury 

certificates 


$102,130 

89,7^0 

47,180 

8,646,420 

448,210 

163,190 

533,200 


10,033,U.iO 


1039U4581 


132.663 
651,451 
381,470 
76,940 
26,908 
638,361 
634,507 


2,542,300 


321,597 
123,469 
25,600 
3l8,078 
158,966 
377,769 
109,128 
552,229 
108.494 
698,526 
2,216,566 
167,90. 
664,678 
785,011 
705,544 


62,620,010 

"408,000 

496,300 

1,769,730 

737,280 

6,0u6,860 

3,291,500 

1,476,310 


76,oOi,yyO 


Silver. 


Silver 
Treasury 
certiflc'tes 


$133,05b 
101,838 
103,249 
183,587 
636,474 
75,543 
247,955 


$185,176 

155,597 

71,770 

2,668,305 

1,101,415 

235,062 

699,704 


1,481, 70k 


38,430 

1,215,920 

145,290 

1,487,970 

65,000 

114,050 

126,050 


3,1  )2,7i0 


28,920 

2.570 

90,000 

73,930 

69,b30 

247,830 

6,000 

600,740 

54,5n0 

577,450 

656,140 

25,350 

320,000 

140,200 

318,610 


33,903. 46l 
45,723,738 
9.666,80^ 
98,962,93:- 
14,295,473 
43,048,024 
17»,708,532 
91,393,466 
15,136,807 
42,124,431 
25,609,136 
39,599.0:6 


635.4al.829 


13,843,71. 

19,137,25  i 

29,032,391 

6,483,839 

67,560,400 

75,254,91.: 

31,662,22c 

4,160,901 

12,6*7,810 

7,943,014 

7,247,37k 

2,835,01o 

16,996,435 

23,9-10,2.. 

4,9/2,703 

29,688,18, 


356.362.4oO 


17,750,600 

4,356,829 

5,101,340 

20,172,404 

7,662,751 

14,039,576 

423.010 

55,879 

889.474 


70,4->l,y2. 


12.22i.47j 
4,089,133 
16,801,916 
14,684,844 
3,293,11 
7,315,237 
6,8-52,957 
2,851,884 
4,900,398 
l,7o5,002 


'74,778,95. 


4,423  671,17  6,312  298^597,509  3,111.690,  i  90  120I04b62|3,199,96tf,10«  191136138  127419a oO 


7,  >63,460 


451,370 
l,8o2,158 

403,402 
3,623,07.1 

929,615 
2,536,564 
12,298,830 
3,088.499 
1,104,485 
1,761,856 
1,682,94d 
1,635,656 


31,321,4  >2 


1,^47, 6oO 
702,602 

l,2o9,114 
167,296 

2,017,1'. 7 

3,388,985 

1,266,49c. 
161,85b 
464,531 
203,78- 
3*2,960 
10i,b7o 

1,300,010 

752,378 

9.J.136 

1,229,860 


15,kl2,7ol 


2,286,18/ 

1,40^.720 

6)7,95o 

6,899,505 

1,395,890 

1,660,451 

16,145 

26,210 

201,055 


14,545.116 


8.  9.713 
239,929 
2.221,610 
1,487,509 
155,780 
246.05S 
18-, 12- 
235,4. 0 
94  8,533 
237,325 


6.840,3  )0 


3,212,120 


1,805,000 
970,000 
281,370 
500,09* 

1,335,000 

390,010 

14,604,910 

1,119,510 
166,990 
274,230 
650,000 
324.47* 


22,421.610 


235,7oo 

44\OU0 

194,310 

102,000 

532,650 

6,881,720 

1,314,140 

29.81C 

79,180 

76,06' 

75,840 


225,000 
67,360 


224,820 


10.4e3,5iK 


56,310 
7,200 
21,5  0 
361.740 
49,780 
37,400 


2,000 
80 


536,030 


81,300 

7,580 

335,000 

169,500 

8,500 

57,730 

41,850 

13,620 

17,630 

9,140 


741.850 


787,l3:< 

45,262 

86,994 

810,397 

435.7.9 

687,423 

411,954 

1,364,52 


4,629,425 


Totals  fob 

Reserve 
Cities,  &c. 

In  Millions. 


(  Loans 

•  B'ds.st'ks.&c 
C  Duelr.bankt. 

u  Specie 

§  Leg.t'd'rs.&c 
g  Cl'r'g  H.exoh 
•Sj  Oth.  res'oes.. 

{.     Totals 


f  Capital 

g  8ur.  &undiv. 
"S  Clroulatlon.. 
2  Duetodep're 
A  Due  to  bankt 
$>  Other  liabs. 
A 

(     Totals  ■ 


3 

UO 
4") 
1? 

a 

4 

•zsi 

34 
•20 

i 

139 

80 

4 

"Jhi 


ft" 


634 
16.1 

511 
100 

49 

31 

1  2!»i 
73 

31 
U40 
■152 

l'Z»» 


35*3 

2  a 

6 
10 

u 
2 
u 
1 

48 

4 

1 
»'i 

IS 


IS 


146 

•12 
59 
'    O 

3 
18 

8 

£U( 

21 

lib 

10 

135 

105 


9 

25 

IS 

10 

1 

a 

7 

I  66 

17 

!M 

■) 

88 

31 

1 

I «« 


8 


l<> 
10 

a 
2 
3 

I 


77 

12 

> 

3 

35 

is 

i 

77 


3 

3 

•^ 

1 

10 

I 


n 


■i-,. 


It 

17 
4 

7 
2 
1 

1 
1 

33 

>i 
4 
1 
20 
O 


33 


I  i 
*•* 

ro 

r. 

1-2 
•8 
•8 

2-4 
f. 
1- 
li 
5'S 
•l 


i 
- 

!> 

II 

I 
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5,11 ',035 


189'i381»- 
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2,419,652 
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3,629,294 
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30b366il 
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1,951,052 
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171,415 
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3,730,444 
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59,144 
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111,703 
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3,698,115 
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448,984 
241,823 
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AUSlltK  I   FKOITE    KEPOBXS  OP   THE   NATIONAL    BANKS   HADE    TO    THE   COMPIKOLI,EH  FEB.   25,  1902. 


I! 

Capital. 

Surplus. 

Deposits. 

Loans  <fi  dis- 
counts, (lncl'y 
overdrafts.) 

Sold  and 
gold  0.  H. 
certificates. 

Gold 

Treasury 

certificates. 

Silver. 

$153,946 
116,506 
102,539 
201,80. 
690,20 

93,128 
253.129 

Silver 
Treasury 
certific'tes 

$157,454 

182,15." 

83,710 

2,532,758 

1,020,390 

183.3K 

533,310 

Leg.tend'rt 

1902. 

Individual. 

Other. 

<6  XT.  S.  eft* 

drposii. 

"G  N.Hampshire. 

-  Mass.,  other  .. 
*  Rhode  Island. 
^Connecticut... 

83 
56 
47 
34 
207 
3c 
83 

$10,421,000 
5.3-0,000 
6.435.000 
33,850.000 
39,432.500 
12,305.250 
20.357.070 

$2,795,139 
1,482,764 
1,454,614 
12,999,   00 
14,821,071 
3,688,243 
8,034.950 

$23,066,5P0 
12,504,431 
11,611,876 

134,306,858 
93,650.509 
18,224,995 
44,970.097 

$371,112 
1,011,498 

289.397 
4,083,067 
2,054,288 

156.514 
1,496,64* 

$26,091,777 
13,281,299 
12.805,312 
165,902,741 
115,972,451 
27,230,39- 
51,603,726 

$1,195,405 

422,366 

422,984 

5,420,367 

3,220,439 

493,130 

1,870,399 

13,045,089 

80,400,461 
347,517 
497,892 
3,576,068 
1,492,331 
8,818,796 
4,084,903 
6,872,980 

$78,740 

96,820 

42,490 

8,326,590 

448,640 

179,230 

514,250 

9424,082 
327,395 
233,400 

6,328,546 

2,659,854 
478.347 

1,018,826 

1  Total  Dlv.No.l 

546 

128,180,820 

45,276,181 

338,335,3i6 

9,461,525 

4(2,887,704 

9,686,760 

1,61 1,256 

4,*93,09o 

11,470,450 

f  New  York  Cltj 
£  Albany 

a  Brooklyn 

2  N.  York,  othei 

2  New  Jersey... 

g  Philadelphia.. 
.Pittsburg 

K  Penna.,  other . 

42 

4 

5 

293 

12* 

35 

32 

462 

74,26(5,000 
1,050,000 
1,352,000 
31,652,840 
16,368.140 
21.4  05,000 
16,150,000 
46  354,385 

54,303,641 

1,150,000 

1.90O.000 

11,085,356 

9,788,500 

20,535,000 

16,370.000 

28,279,36a 

543,707,056 

7,236,176 
12, 124,677 

129,392,405 
81,960.329 

120,032,037 
83,920,275 

217.291,982 

36,427,321 
284,69 
2<)4,255 
2,404,288 
1,0(.2,941 
4,523,684 
2,453,922 
3,673,081 

671,099,230 
12,309,200 
10,976,475 

112,499,693 
70.354,163 

142,500,052 
91,884,514 

168,753,583 

t0,962,140 

453,000 

395,100 

1,331,450 

711,990 

4,746,350 

3,153,820 

1,489,820 

739,091 

62,oy6 

85,186 

811,444 

4cl,69f 

698,449 

341,736 

1,317,718 

15573001 
56,000 
619,716 
1,006.954 
1,41 9,7c -2 
3,450,38i 
2,339,291 
2,153,280 

49,793,512 
925,869 
884,162 
3,400,665 
2,511,656 
3,488.654 
4,379.689 
5.595,211 

[  Total Div.No.2 

999 

2i  8,598,365 

143,411,860 

1,195,664,936 

50,934,151 

1,280,376,910 

10609O948 

93,243,670 

35,240 

1,077,090 

136,670 

1,450,930 

70,000 

77,000 

128,310 

4,3.7,414 

26618358 

70,979,418 

(  Delaware 

'  Baltimore  ..  .. 
J£  Maryland,  oth. 
•9  Wasliington... 
2  Dist.  Col.,  oth. 

m  Virginia 

**  West  Virginia. 

21 
19 
5k 
11 
1 
54 
47 

2,183,985 
11,958,260 
4,283,700 
2,775,000 
252,000 
6,159,215 
4,177,-OC 

1,073,094 
5,359,728 
2,120,025 
1,707,000 
150,000 
2,331,483 
1,381,314 

6,601,404 
31,177,687 
16,782,557 
18,837,451 

1,100,036 
24,901,876 
19,326,964 

50,010 

2,484.057 

312,615 

462,515 

2,804,527 
857,956 

6,325,238 
42,266,175 
15,108,881 
12,659,206 

1,037,167 
28,018,638 
16,674,930 

114.484 
824,698 
373,782 
26,498 
77,536 
606,403 
b04,951 

2,628,352 

67,782 
152,67b 
101,828 

87,579 

8.980 

223,918 

131,788 

774,551 

13b,928 
1,925,272 
232,164 
610,634 
28,141 
241,913 
128.928 

156,646 
1,775.722 

442,857 

603,847 

35,240 

1,086,436 

614,067 

[  Total  Div.No.3 

212 

38 
17 

2 
3t 
19 
3- 
15 

8 
20 

6 
297 

9 

8 
79 
58 

3l,789,46» 

14,125,644 

118,727,975 

6,971,680 

122,090,:  41 

2,97    ,240 

',303,980 

4,714,815 

North  Carolina 
South  Carolina 

Savannah 

Georgia,  oth... 

3  Alabama 

**  Mississippi 

m  New  Orleans.. 
«*  Louisiana,  oth. 

5  Texas,  other. . 

1  LouisviUe .... 
1  Kentuoky,  oth. 
1  Tennessee 

3,230,000 
2,011,200 
750,000 
4,086,000 
1,403,200 
3,782,700 
1,180.000 
2,900,000 
1,409,100 
1,350,000 
21.782.81C 
1,120,000 
4,645,000 
8,405,900 
7,376,200 

1,029.146 
675,323 
225,000 

1,476,954 
808,600 
828,217 
548,500 

3,3SO,00( 
511,700 
680,000 

6,278,419 
352,500 

1,830,000 

2,223,077 

1,810,258 

8,723,79a 

5,759,387 

921. 80S 

14,137,197 
8,210.637 

15,777,925 
5,803,910 

2>,214,812 
7,961,793 
8,355,152 

74,561,247 
4,656,663 
9,8a5,762 

19,963,029 

25,816,35. 

664,971 

436,775 

132,284 

1,091,172 

339,729 

350,000 

50.000 

409.698 

53,000 

1,349,811 

101,602 

2,268,667 

1,779,374 

683.197 

10,760,940 
7,434,791 
1,947,8  93 

14,570,638 
6,271,220 

11,765,441 
4,433,825 

19,302,141 
8,009,547 
5,763,553 

76,375,980 
4,310,19c 

14,392,317 

22,338,278 

24,346,251 

311,372 

96,973 

28,000 

325,409 

131,300 

356,226 

78,970 

746,443 

88,201 

304,616 

2,510,943 

149,945 

644,545 

794,050 

703,575 

7,270,568 

27,290 
2,000 

56,000 

49,420 

81,890 
283,040 

22,400 
659,900 

76,610 
443,830 
790,970 

18,320 
183,000 
119,930 
346,240 

102,437 

126,722 

30,900 

288,5.^2 

151,886 

290,563 

125,159 

220,177 

252,132 

187,492 

1,162,377 

98,845 

68,994 

164,027 

298,749 

66,680 

80,894 

46,8(0 

214,156 

48,870 

204,206 

18,872 

824,550 

136,163 

277,633 

665.931 

4i,934 

54,726 

112,16a 

293,545 

440,248 
268,297 
85,000 
674,978 
499,037 
631,777 
350,832 

1,568,883 
226,161 
881,227 

3,363,794 
135,776 
954,680 
510,244 

1,044,743 

lTotalDiv.No.4 

b5l> 

65,432,110 

22,657,694 

229,719,473 

9,710,180 

2.}2,023,014 

3.159,810 

3,^18,991 

3,067,133 

490,054 
227,120 
166,991 
401.268 

96,093 
328,59- 
4,362.129 
613,767 
187,441 
231,74  5 

98,000 
224,109 

11,636,677 

f  Cincinnati 

!  Cleveland .... 

®  Columbus 

3  Ohio, other  ... 

■o  Indianapolis. 

2  Indiana,  other 

6  Chicago 

.  Illinois,  other. 

»  Detroit 

»  Mlchig'n.other 

J  Milwaukee 

1  Wisconsin, oth 
[  Total  Div.No.5 

13 

18 

6 

265 

6 

132 

12 

253 

6 

79 

5 

92 

887 

5 

4 

93 

4 

224 

7 

6 

2 

57 

38 

38 

3 

7 

107 

1 

123 

7,700,000 

13.150,000 

2,300,001 

27,596,078 

3,450,000 

12,892,013 

19,750,000 

19.778.000 

3,300,000 

8.291,870 

3,250,000 

7,500,000 

3,040,000 
3,656,000 

650,000 
8,732,847 
1,172,500 
3,883,945 
9,060,000 
7,304,544 

627,500 
2,509,388 
1,005,000 
1,912,752 

30,824,969 

24,825,352 

9,963,940 

105,771,475 

14,229,529 

53,858,002 

121,477,761 

103,193,t  94 

12,609,993 

•48,531.677 

28,313,360 

47,237,590 

3,839,893 

516,047 

303,567 

1,994,103 

2,64  8,481 

1,360,653 

1,852,9(9 

2,882,843 

756,07k 

1,058,819 

1,163,181 

745,251 

35,144,931 
44,067,473 
9,713,752 
97,886,395 
13,550,588 
42,400,125 
177,148,341 
89,984,071 
15,613,630 
41,303,550 
25,915,357 
38,112.174 

408,748 
1,532,855 

423.792 
3,772,340 
1,046,033 
2,528,198 
12,314,744 
2,846,898 
1,042,460 
1,739,724 
1,572,760 
1,574,182 

1,930,000 
8n0,800 
291,840 
458,090 

1,295,000 

382,5t0 

16,118,880 

1,133,460 
181,990 
254,570 
650,000 
314  460 

120,342 
344,113 

65,506 
769,480 

86,413 
421,023 
480,103 
616,136 
141,683 
298,079 
126,785 
262,163 

3,382,358 
2,178,076 

587,677 
3,713,237 

726,417 

1,621,477 

18,468,243 

2,483,748 

899.453 
1,176,356 
1,685.800 

872.801 

128,957,961 

43,504,476 

600,837,342 

l»,liy,736 

630,840,393 

30,802,724 

23,861.680 

3,737,825 

7,427,315 

37,795,643 

f  St.  Paul 

Minneapolis.. 
|  Minnesota, oth 
.  Des  Moines... 
1  Iowa,  other... 

'  St.  Louis 

£  Kansas  City.. 

5  St.  Joseph 

*J  Missouri,  oth'i 
«  North  Dakota. 
£  South  Dakota. 

Nebraska,  oth. 

Kan.City.Kan. 

Kansas,  othei 

.  Total  Dlv.No.e 

3,800,000 
3.250.00C 
5,516,500 

800,000 

14,525.000 

13,400,000 

2,650,000 

350,000 
3,786.000 
1,810,000 
1,712,500 

400,000 
3,450,000 
6,095,000 
1,000,000 
7.809.600 

806.000 
750,000 

1,278.970 
260,000 

3,136.895 

4,510.000 
812,000 
116,300 
873,95c 
302,800 
229,650 
78,000 
485,000 

1,311,528 
250,000 

1.572,187 

14,982.592 

I2,152,56i 

31,480.925 

2,510,348 

63,608,835 

44,354,152 

23,980,150 

2,896,274 

15,568,472 

8,751,336 

8,941,601 

2,450,073 

12,551,557 

24,071,182 

2,364,643 

34,92(5,460 

1,258,499 

348,349 

200,000 

410.000 

1,407,951 

3,179.531) 

1,171,071 

69,950 

150000 

100,000 

241,766 

60,000 

901,181 

721,438 

10,249,7  44 

14,165,874 

18,340,377 

27,299,596 

5,767,73i 

64,301,156 

73,323,431 

34,143,346 

4,031,117 

12,575,510 

7,430,617 

6,762,892 

2,678,485 

15,623,559 

23,076,591 

4,758,86b 

28,488,769 

l,«6l,240 
650,900 

1,099,649 
161,812 

1,752,875 

2,571,675 

1,685,180 
168,840 
448,994 
195,402 
259,046 
86,600 

1,186,220 

744,705 

92,100 

1,148,759 

77,400 

410,000 

228,360 

144,500 

501,450 

6,345,950 

1,345,220 

30,960 

65,460 

58,550 

63,530 

225,000 
74,190 

201,070 

163,122 
81,120 

193,420 
52,248 

448,608 
84,103 

222,903 
42,287 

101,886 
77,117 
63,997 
22,327 

192,072 

153,948 
11,019 

283,349 

143,220 
30,000 
134,52 

96,840 

451,058 

2,391,212 

1.105,036 

178,50  3 

74,411 

38,544 

40,822 

731 

278,377 

90,046 

179,ls9 

389.342 
442,000 
518,052 
437,604 
1,758,182 
5,277,342 
875,200 
272,626 
432,048 
280,264 
232,844 
139,808 
779,870 
605,892 
522.544 
995,285 

7iv 

70,363,600 

16,558,288 

305,5a3,160 

342,767,918 

14,11-2,997 

9,771,64( 

2,lt-3,526 

5,232,512 

I3,v  58,903 

(  Washington.. 

1  Portland 

1  Oregon ,  other 

2  San  Francisco 
S  Los  Angeles.. 
§  California,oth 

'f  Alaska 

33 
4 

25 
5 
6 

37 
1 
1 
1 

11. 

3,366,000 

1,100,000 

1,295,000 

6,200,00o 

1,800,000 

4,130,001 

82,00( 

50,000 

520,000 

838,813 

190,000 

326,150 

3,100.000 

286.500 

1.035,592 

6,000 

1,200 

45,000 

25,984,839 

6,902,909 

7,072,975 

18,281,829 

10,419,795 

19,027,596 

431,567 

104,838 

507,601 

1,112,64'. 
715,524 

688,274 
149,979 

74,880 
250,455 

2.991,75s 

16,887,873 

3,899,163 

4,691,195 

20.202,865 

7,513,26? 

13,808,212 

440.575 

52,367 

889.474 

2,586,011 

1,449,495 

660,018 

5,072,038 

1,648,91? 

1,915,043 

21,590 

36,155 

207,523 

40,630 

18,390 

100.070 

65,010 

38,700 

1,380 

810 

232,744 

48,112 

80,680 

107,382 

57,664 

206,704 

4.314 

1,59) 

12,565 

108,072 

7,203 

35,217 

18,249 

128,848 

34,473 

""300 
261 

181,266 

14,229 

72,168 

13,979 

138.228 

129,679 

160 

710 

310 

1  Total  Div.No.7 

18,542,000 

5,829.25E 

88,733,948 

68,384,9>U 

13.596,796 

254,990 

751,766 

332,623 

550,729 

(  Montana . 

j   Wyoming 

»  Colorado.oth'r 
?  New  Mexico.. 

•  Indian  ler 

S  Utah 

[  Total  Dlv.No.8 

23 
14 

4 
41 
10 
53 
5f 
12 
12 

7 

2,460,000 

910,000 
1,700,000 
2,912,000 

786,800 
1,752,500 
2,264,901 

625,000 
1,670,715 

455,000 

514,660 
158,450 
550,000 
798,436 
180,350 
172,439 
467,209 
208,000 
417,200 
91,645 

13,734,84b 
4,391,395 
27,165,485 
26,232,192 
4,453,006 
9,693,361 
5,438,327 
4,856,302 
5,955,453 
3,078,472 

301.893 
100,062 
951,445 
349,558 
191,368 
230,000 

104,225 
671,217 

12,03o,989 
8,838,475 
15,465,181 
14,494,8*51 
3.117,930 
6,898,422 
6,425,968 
2,758,109 
4,746,72f 
1,835,585 

738,145 
250,638 
2,257,300 
1,421,506 
135,555 
219,447 
151,503 
241,285 
939,253 
215.928 

247,700 

9,640 

340.000 

192,670 

8,500 

51,650 

38,910 

8,190 

8,310 

10,800 

118,131 
35,052 

107,861 

199.325 
58.898 

134,046 
99,672 
26,240 
76,061 
32,937 

24,545 

7,491 

250,002 

152,035 

9,578 

64,227 

55,370 

29,990 

9,103 

364,773 

69,665 

1,545,000 

729,459 

165,221 

285,144 

165.P31 

70,294 

79,558 

100,507 

2    1 

15,086,915 

3,558,3  89 

98.998,836 

2,899,768 

71,612,246 

6,570,564 

916,370 

888,22? 

602,341 

3,575,452 

Total  for  U.  8. .. 

4.307 

667,401,231 

294,971,787 

2,982,601,016 

112338638 

3,160,983,415 

194118038 

143870190 

17,953,541 

51277355 

1546810a7 

Totals  fob 

Resekvb 
Cities,  &c. 

In  Millions. 


(  Loans.. 

•  B'ds.St'kS.&C 

«  Due  fr. bank- 

t.  Specie 

§  Leg.t'd'rs.&c 
•  Cl'r'g  H.excb 
pj  Oth.res'ces.. 

L     Totals 


f  Capital 

•  3ut.  iuadiv. 
5  Circulation.. 
2  Duetodep'r? 

A  Due  to  t>«  ■>'-.: 
£  Other  iiabs. 

( 


Totals . 


■  66 
41 
54 
16 

6 
13 

3 

483 

34 

41 

6 

138 

SI 
3 

483 


671 
159 

45 
178 

50 

130 

_25 

125!* 

74 

88 

31 
5^0 
47  3 

lit 

1458 


If 

I-1 

is 

« 

9 
3 
4 
1 
1 

45 

4 
3 
1 
40 
18 
1 

45 


■23 


143 
44 
55 
IS 

3 
14 

1 

48'2 

21 

44 

1(1 

125 

104 

284 


94 

46 

19 

10 

4 

3 

7 

163 

16 
24 

7 
86 
34 

lira 


7  5 

12 

7 
3 

3 

19 


7-1 


29 

3 

2 

I 

20 

1 


ft 


11  28 


1!> 
5 

7 
4 
4 

1 
•2 

38 

3 
3 

'2 

4  c 
8 

38 


•t 
3- 
I". 

1 

•£ 

13 
\i 

•4 
6 
3'« 

•l 

13 


34 


(* 
'J 

i_ 

35 

19 

11 

3 

3 


73 

8 
5 
4 
34 
40 
it 

73 


4  1 
9 

14 

3 

•2 

1 
1 

71 

13 
5 
5 

45 

•r.i 

3 
74 


97 

3-1 

2-9 
•9 

•e 
•l 

■6 

17^8 

2-3 

1-0 

•6 

103 

3-7 


17- 


34**  323129-3 


14 


44 


5-8 
1 

1> 
■6 

•4 
•1 

10 

•8 

•3 

•6 

4-8 

To 


•%  . 

~  s. 

34  5 
7-8 

14  8 

3'< 

•c 

13 

1-6 

5»-e 

71 

24 

15 

•2-8-7 

19-7 

•2 

59-e 


7;» 

40 

a 

1 1 

a 

3 

'2 


186 
13 

1 1 
IS 
56 


1SH 


c5-> 

M05 

38-2 
101 
40-6 
4'8 
11 
It 
l'O 

774 

3-o 

4  6 

4-C 

48-1 

41^ 

•1 

774 


4*8 
•6 

1-4 
•1 
*i 
•2 


ft 

re 

•(■ 


■i-i 

4- 
•3 


o 


is-* 

44 

8-7 
2"< 

•9 

■7 

it 

365 

3- 

•9 

1-7 

16-. 

14-1 

365 


00 


477 
11 

tt-6 

» 

•2 
1-0 

57-S 

8( 

4-t 

4'7 

■29-6 

ION 

•1 

57-S 


3*9 
46 
4-: 
15 

•1 
•4 

148 

1-3 

•&- 

•e 
7-6 
4'c 

14-8 


15  6 

8-c 

1  2-f 

3-C 

1-5 

•7 
■9 

432 

17 

1 1 

l'i 


1.734 
417 
441 
316 
111 
191 
67 

3,454 

'263 
447 
103 

(S-Oll.488 


10 


43  2 


1.147 
42 

3^454 


Total 
Other 
.  Cities. 

*3 

1.449 

3.161 

498 

915 

414 

835 

91 

407 

44 

154 

6 

197 

107 

174 

2.3.N9 

5.843 

402 

607 

443 

430 

209 

314 

1  607 

3.095 

13'2 

1.479 

16 

38 

258» 

5,843 

972 
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ABSTRACT    FitOM   BBPORXS  OF   THE   NATIONAL    BANKS   MADE   TO    THE   COOLPiKOLLEK   Dec.    10,    1901. 


1901. 


( 'Maine 

•O'iN".  Hampshire 

ft  Vermont , 

^'j?5oston 

SiAIase.,  other  . 

W'iiiiode  Island 

b?  Oonneoticut. . 

I  Total  Div.No.l 

( tsfew  York  Citj 

«  Brooklyn 

53  \lbany 

2  til.  York,  othei 
••iNew  Jersey... 
g  I  Philadelphia.. 

,!Pittsburg 

K  Penna.,  other 

I  Total  Div.No.2 

i  Delaware  ... 

'  Baltimore .. 
2>  Maryland,  oth. 
•0  Washington... 
•fl  Dist.  Col.,  oth 

£  Virginia 

**  West  Virginia. 

[  Total  Div.No.3 

(  Sorth  Carolina 
South  Carolina 
Savannah... 
Georgia,  oth 

Florida 

llabama  ... 

Mississippi 

STew  Orleans.. 
Louisiana,  oth 

Houston 

Texas,  other.. 

Arkansas 

Louisville .... 
Kentucky,  oth 

Tennessee 

I'otal  Dlv.No.4 


f  Cincinnati. 


Ueveland 

®  Columbus 

<3    »hio,  other  .. 
n  Indianapolis. 
S  Indiana,  other 
°  Chioago 


.  Illinois,  other. 


Detroit 
»  "ilioblg'n.other 

5  Milwaukee 

I  Wisconsin,oth. 

{  Total  Div.No.5 

f  Des  Moines... 
J  Iowa,  other... 
|  St.  Paul 

I  Minneapolis . . 
Miunesota,otb 
St.  Louis 

g  Kansas  City.. 

£  St.  Joseph 

g  Missouri,  oth't 
v  Kan. City, Kan. 
jj  Kansas,  other 
Ouiand. 
Lincoln 
Nebraska,  oth. 
North  Dakota. 
South  Dakota. 
Total  Div.No.6 

f  Nevada 
_  Han  Francisco 
Los  Angeles.. 
^iitoriiia,oth 

Portland 

jrBKon,  other. 
Washington... 
Total  Div.No.7 

Aruona 

New  Mexico.. 

Denver 

j  Oolorado.oth'r 

~  ''iaho 

Montana  . 

Oklahoma 

Indian  ler 

Utah 

Wyoming 

Alaska 

I  Hawaii 

[  TotalDiv.No.8 
Total  for  D.  8.  .. 


a'* 


84 

56 
47 
3 
209 
38 
83 


555 


43 

5 

6 

291 

12' 

35 

3 

454 

99* 


21 
20 
5s 
11 
1 
50 
47 


Capital. 


£10,521,000 
5,3:0,000 
6,435,000 
36,000,000 
40,229,460 
12,605,250 
20,357,070 


Surplus. 


L32,127,780 


7  2,750,000 
1,352,000 
1,550,000 
31,447,840 
15,680,695 
21,405,000 
15,750,000 
<16,0  6,040 


2o5,961,675 


20e 


3t 
17 

2 
33 
17 
37 
14 

8 
19 

6 

284 

10 

8 
78 
56 


t.25 


13 

18 

6 

263 

b 

131 

12 

24 

fe 

79 

5 

91 


87c 


4 

221 

5 

4 

88 
7 
6 
2 

57 

1 

lib 
n 
i 

3 

107 
30 
35 


70; 


1 
5 

35 
4 

26 
32 


10- 


7 
10 

4 
39 
12 
*2 
4. 
54 
12 
14 

1 

2 


22<- 


2,182,385 
12,158,260 
4,262,700 
2,775,000 
252,000 
5,643,500 
4,071,100 


31,334,945 


3,126,000 
2.O9S.O00 
750,000 
3,756,000 
1,355,000 
3,689,900 
1,130.000 
2,900,000 
1,306,700 
1,350,000 
21,220,020 
1,140,000 
4.645,000 
8,355,900 
7,325,000 


64,14.7,520 


7,700,000 

13.150.00C 

2,300,00c 

27,551,950 

3,437,500 

12,953,030 

19,750,000 

19,584,100 

3,300,000 

8,248,750 

3,250,000 

7,4  0,920 


128,646250 


800,000 
14.410,674 
3,800,000 
3,250,000 
5,295,000 
13,400,000 
2,050,000 

350,000 
3,78>,00t 
1,000,000 
7,o59,60i 
3.4&O.UO0 

400,000 
6,035,000 
1,775,00C 
1,660,000 


09,7*0,274 


82.00< 
6,201,000 
1,710,000 
4,025,000 
1,100,000 
1,295,000 
3,30,000 


17,717,000 


455,000 

786,800 
1,700,000 
2,780,000 

625,000 
2,430,000 
1.667,600 
2,165,416 
1,640,604 

885,000 
50,000 

516.9U0 


15,702,220 


4,292  605,357,564  287,170,33b 


$2,806,419 
1,462,246 
1,447,311 
13,869,400 
14,988,260 
3,763,330 
8,007,350 


46,344,310 


Deposits. 


Individual. 


$23,091,983 
14,000,851 
11,705,534 

139,000,3*5 
96,137,6^6 
18,579,  b63 
44,367,442 


346,833,63* 


52,452,24b 

1,900,000 

1,400,000 

10,865,404 

9,019,272 

20,445,000 

15.900,000 

27,299,841 


139.281,765 


1,007,150 
5,350,962 
2,026,497 
1,603,456 
150,000 
2,012.198 
1,209,262 


13,389,525 


955,608 

713,319 

225,000 

1,351,406 

768,600 

712,360 

486,700 

3,170,00 

454,200 

675,000 

5,727,378 

322,500 

1,812,500 

2,190,360 

1,798,724 


21,363,055 


3,015,000 
3,066,000 

6^0,000 
8,597,361 

955,000 
3,834,»50 
8,855.000 
7,01'i,62b 

622,000 
2,4.0,638 

925,000 
1,808,599 


42,366,ls2 


25J.OO0 

3,129,04b 

783,000 

6a    ,000 

1,156.6  4 

4,3c  0.000 

811, 25< 

116,300 

852,551 

250,000 

1,281,382 

457,500 

74. 0(  0 

1,253,335 

240.250 

21*,500 


16,869,767 


5,000 

2.700,000 
282,500 
983,150 
187.500 
314.650 
700,00c 


5,172,800 


93,061 
178,250 
500,000 
818,636 
205,000 
525,000 
113,027 
370,35* 
410,000 
142,800 
1.200 

25,000 


3,382,328 


559,932,619 

12,863.910 

6,980,715 

128,556,170 
77,918,119 

125,85  *,754 
80,818,685 

210.34-S847 


1,203, 2o8, 825 


7,153,356 
30,061,586 
16,446,081 
18,705,200 

1,139,460 
25,267,4t2 
19,010,631 


117,78^,799 


8,3*1, lay 

5,619,339 

687.796 

13,629,319 
7,935,802 

13,527,431 
4,3o2,068 

19,729,732 
6,949,17  5 
5,87  9,243 

72,770,398 
4,216,119 
9,434,396 

20,236,'/ 15 

24,347,068 


217,665,240 


31.1.14,594 
27,785,958 
lt',439,762 

101,0  ;8,721 
14,258,528 
53,228,105 

121,661,65. 
96,9.<3,62t 
14,053,2*7 
45.o40.314 
26,62o,319 
44995,938 


590,7l5,b64 


2,640,88b 
59,698,»  53 
14,8>1  0  9 
13,881,924 
3O.0oo.496 
44,498,10 
23,879,614 

3,188,619 
14,705.007 

,     (il.161 

33,615,131 

12,2*0,609 

2,438,470 

22,934,78* 

8,618.  821 

b, 300,35!. 


298,401,265 


415,160 

18,08  \i9i 

8,609,169 

18,606.57^ 

6,653,17b 

6.934,725 

25,120,392 

84,000,07  6 


2,872,252 

4,431,741 

26,525,324 

25,810,3;<b 

4,633,39o 

14,b24,646 

9,442,351 

5,510,34* 

6,294,565 

4,228,0  >3 

99,659 

409,061 


104,881,796 


2.964,285,28b 


Other. 


Loans  <t  dis- 
counts. (Incl'g 
overdrafts.) 


$362,041 
1,006,  j  48 

289,675 
4,139,595 
2,053,225 

166,378 
1,288,769 


9,296,231 


36,319,117 
177,051 
222,100 
2,284,830 
1,004,141 
4,315,591 
2,453,932 
3,4oO,809 


50,287,571 


50,0 10 

2,361,540 

312,615 

458,490 


2,849,973 
795,325 


6,827,953 


664,816 
439,523 
13o,876 
1,092,83 
271,538 
349,548 

50,000 
410.238 

60,000 


/•certificates. 


$26,624,745 
13,734,607 
13,096,428 
172,533,575 
118,239,160 
27,699,789 
51,333,213 


423,261,61 


603,3a0,200 
11,701,439 
12,535,969 

113,414,7*5 
69,544,640 

143,129,625 
88,3b5,901 

168,912,435 


1,211,014,954 


6,818,538 
41,879,336 
15,162,514 
12,747,779 

1,047,532 
26,923,791 
15,843,430 


120,422,9*0 


1,1*7,20!- 
100,357 

2,264,708 
1,676,79 
b78,775 


9,>*7,*21 


3,85o,5b3 

607.245 

32c, 886 

1,9.-2,104 

2,685,*39 

1,362,051 

l,b56,677 

2,063,026 

7  o  1,460 

1,011,610 

1,169.113 

749,025 


18,933.91c 


AV  0.000 

1,333  516 

1,224,362 
.=  52.579 
200,000 

2,97f<.7o; 

1,170,64. 

99.93. 

150, U00 


655,541 

899,233 
60,00)0 


1C0.O00 
245,!  18 


9,77:<,.8? 


478.461 
149,970 


471,329 

1.0B7.347 
2.187,10; 


196,741 
941,023 
349,*  58 
1"  4,703 
300.094 
2oO,000 

664.724 

49,264 

74,736 

208,579 


3, Ii8.l22 


I097o7910 


10,659,6s8 
7,668,660 
1,796,455 

14,633,348 
6,181,353 

11,421,125 
4,512,159 

18,516,190 
8,098,604 
5,795,426 

81,905,138 
4.554,295 

14,793,115 

22,-279,37t 

25,544,252 


2a8, 359,184 


33,b31,358 
46,24b,807 
9,r>43,716 
97,382,410 
13,609,974 
42,7c6,928 
164,285,12b 
87,073,11:9 
16,203,3  j 
39,021,311 
23,8b6,156 
37,022,5lb 


610,b52,858 


6,194,823 
61,652,140 
12.969.78o 
18,206,17 
25,77  9. 27o 
73,243,0  16 
34,90/5,146 

4,3*0,174 
11,95»,173 

5,096.741 
27, 3  41, 26 1 
15,918.008 

2,o34,704 
22,08j,58 

6.809,899 

6,509,160 


330,933,117 


488,147 

20,t35,21~ 

7,3:)8,074 

13,720,863 

4,009.111 

4,b98,428 

17,046,  Vii> 


68,196,74  b 


1,809,807 

3,066,768 

16,348,252 

14,940,366 

2,697,05b 

12,196,055 

6.775,97b 

6,396,276 

4,665,077 

3,958,034 

49,45t 

854,871 


73,T>3,593 


3,081,594,886 


Gold  and  I       Gold 
gold  O.  H.     Treasury 


£1,171,016 

445,257 

432,035 

5,315,694 

3,256,157 

505,990 

1,894,510 


13,020,959 


78,752,455 

449,124 

395,267 

3,526,449 

1,468,619 

10,303,641 

3,791,108 

7,153,786 


10564O319 


122,115 
682,339 
363,322 
63,454 
25,314 
674,958 
648,532 


2,585,034 


318,679 

97,068 

7,500 

293,809 

133,376 

364,745 

76,983 
6b4,7  21 

63,528 

272,826 

2,218,993 

98,06. 
624,785 
758,288 
639,412 


6,b02,7c5 


550,909 
1,703,120 

339.227 
3,6b6,845 
1,167,400 
2,471,781 
12,858,7 IS 
2,7oo,630 
1,161,215 
1,756,851 
1,122,960 
1,508,6-5 


31,*59,o31 


181.34S 

1,-06,690 

l,6o3,535 

754.352 

1,223,7-8 

2,323,969 

1,247,100 

177,620 

466,746 

90,t75 

l,17  2,6b5 

1,004,563 

1  .2,,     O 

756,495 

170,403 

3*5,312 


I3.50/.93. 


26,580 
2,698,6  3 
1,141,925 
2,032,603 
1,333,51.- 
M5.465 
2,647,421 


10.646,14* 


232,880 

167,891 

2,252,002 

1,412,3-8 

249,150 

701,155 

227,079 

150,058 

779,965 

200,870 

38.5*5 

78.042 


6490,004 


190052517 


certificates, 


$80,760 

99,960 

45,3)0 

7,837,800 

416,370 

177,930 

480,670 


9,lo8,rO! 


52,507,070 

500,150 

472,000 

1,413,610 

630,260 

3,640,680 

3,153,000 

1,313,230 


63,630,200 


36,560 
761,110 
149,120 
1,367,080 
115,000 
98,3b0 
123,090 


*,6  0,320 


16,100 

4,860 

80,000 

56,420 

65,000 

261,  bio 

14,500 

694,080 

131, OtO 

4i7,400 

807,070 

3  6,640 

160,500 

108.740 

2bO,o20 


3,lo9,0l0 


l,79o,000 
807,c00 
298,5<-0 
461,280 

1,230,000 

339,0*0 

15,448,000 

1,128,960 
226,990 
27b,5bO 
650,000 
347.890 


23,011.7*0 


170,000 

517,200 

112,700 

840.OO0 

263,580 

6,042,500 

1,379,140 

ln.000 

69,070 


227,580 
260,000 


84,420 
75,680 
61,870 


10,1.  8,340 


755,540 
37,500 

34,780 

15,970 

105,220 


949,010 


13,600 

6,000 

340,c  Oo 

183,870 

14,360 

178,3bO 

60,630 

72,bOi 

2,450 

7,620 

1,380 

3.110 


883,100 


113581100 


Silver. 


$156,313 

123,992 
116,610 
174,178 
642,251 
85,307 
233.20", 


l,D3l,b5fc 


791,351 

8t-,676 

72,840 

794,91^ 

443.890 

731,547 

316.739 

1,356,79b 


4,599,96c 


75,418 
165,171 
109,974 

61,339 

3,790 
230,940 
128,225 


774,857 


1*6, i02 
121,026 

22,400 
269,384 
132,447 
252,535 

99,126 

123,205 

154,273 

1.2,114 

1,298,791 

66,8*5 

84,134 
152,558 
234,141 


3,oOl,li9 


l37,6o,. 
268.774 

63,230 
fc85,7b& 

62,217 
405,045 
502,556 
630,294 
111,030 
•290,30* 
134,701 
271,676 


3,  .).;*,  004 


52,566 
423,15b 
116,b7l 

70, 2o* 
200,040 

7u,3b4 
216,697 

55,034 
lk6,110 

21,36) 
316,39b 
174.62. 

22,00* 
145,021 

54,39b 

02,246 


2,1.5,080 


3,351 
62,328 
50.2  9 

190, 93^ 
33,6*5 
81,109 

230,574 


6o8,384 


27,947 

50.445 

149,346 

195,283 

25.046 

96,594 

122,642 

100,00* 

57,376 

29,766 

1.59) 

6,370 

862,412 


17,446,237 


Silver 
Treasury 
".ertific'tes 


1170,540 

178,169 

76,295 

2,856,551 

1,100,443 

226,450 

502,929 


3,171,38o 


12545023 

519,247 

37,795 

921,824 

1,391,750 

1,099,431 

*,399,7o7 

2,277,228 


24192065 


171,802 
1,547,265 
200,65a 
799,161 
15,223 
296,101 
182,485 


3,212,691 


74,94  4 
72.532 
2o,651 

165,195 
26,067 

202,090 
13,761 

776,925 
76,126 

1  82,433 

732,300 
43,10t 
2S,o72 

127,501 

285,089 


2,5.52,417 


6*7,2*3 
138,925 
215,112 
452,77  6 
89,059 
37  0,467 

4,289  7o9 
574,907 
2u7,6o8 
264,8.3 
97,000 
291,3*0 

7,538,974 


57,*  9. 
442,360 
198,o08 

6O,0(  O 

153,76b 

1,986,427 

748,603 

•*44,923 

86,423 


2o6,220 

228,2t5 

54 

95,606 

37,127 

49,44  5 


1,594,0*. 


38,964 
83,194 
37,660 
6,649 
37.701 
141,140 


345.306 


409 

9,112 

150.000 

165,730 

42,64* 

17,127 

92,375 

77,870 

4,016 

6,263 

300 

67 


565,971 


ib452821 


Leg.iend'rt 

£  V.  S.  efts 

dipotu. 


8423,189 
338,456 

297,684 
7,186,752 
2,877,664 

545.552 
l.l3z,802 


12.b02.099 


j0,274.409 
712,666 
786,803 
3,413,488 
2,544,047 
3,102,012 
4,3 1 5,341 
5,928,928 


1,157,714 


156,379 
1,770,223 
443,295 
548,692 
44.830 
989,235 
706,519 


4,659,173 


394,640 
229,7ol 
35,000 
572,1  06 
377,108 
581,509 
208,862 
637,751 
156,476 
831,504 

3,321,264 
125,013 

1,(0%656 
544,680 

1,061,940 


iO.oi83.860 


3,167,404 
1,843,450 

838,771 
3,515,719 

698,155 
1,657,412 
15,752,855 
2,256,486 
1,166.863 
1,152,130 
1,153,468 

674.084 


34,076,797 


252,071 
1,553.242 
624,*81 
995,800 
538.  >  34 
4,468,288 
7  90,275 
334,601 
760.751 
574,693 
1,072,919 
771,155 
152,094 
504.V15 
400,290 
277,584 


14,031,193 


1 ,609 

47,859 

140,374 

100,3-9 

30.531 

99,931 

269,097 


689,790 


61,909 

134,479 

1,385,000 

788,461 

80,640 

524.293 

327,227 

180,  ^33 

61.225 

59,380 

2,170 

480 


3.606,097 


Totai.8  FOB 

Rbbkrve 

Cities,  &c. 

In  Millions. 


f 


Loans ... 
'•  B'ds.st'ks.&c 

•  Duefr.bankx 
£  Specie . . 
%  Leg.t'd'rs.&c 

*  Cl'r'g  H.excb 
pj  Oth.  rea'ees. 

I     Totals 


f  laplt*!.... 

J  9nr.  Amdlv. 
IS  ClroulaUon 
JS  Due  to  dep'rj. 
js  Dae  to  bankt 
£  Other  liab  a  . 

1.     Totals . 


2 

B 

_« 

173 
•Hi 
50 
1ft 

7 

ao 
4 

iHti 

37 

•^1 

6 

143 

8? 

a 


603 
139 

57 
145 

50 
173 

as 

1414 

73 

!S4 

sa 

59b 

415 

1  t 

1414 


3.g 

i> 
ft 
» 
3 
1 
•2 
1 

40 

:t 

4 

1 

20 

its 


Hi 


143 
44 
52 
19 
3 
13 

_S 

41 
44 
10 
130 
96 
1 


484 


I 

•o 

_l 

88 

43 

17 

10 

4 

5 

9 

13ft 

16 

41 

7 

83 

49 


130 


10 

11 

3 
4 
3 
3 


7  1 

13 

s 
a 

34 
is 

1 


74 


? 
13 

a 

5 

a 
1 

•i 

46 

3 
4 

1 
1!1 

1 


iti 


i 

> 
: 

•S 
•6 
8 
•1 

4-ti 


19 
5 

7 

a 
1 
a 

ii 

a 
1 
9 

30 

7 

36 


3> 

•6 

4-3 

1*0 

b 
-) 

•f. 

11 

rs 

I'O 

•4 

4« 

r  i 


3 

3S1 

a 
9 

1 

14 
8 

1 

39 


34 
19 

1 
3 
3 

1 
71 

?» 

a 

4 

30 

17 
i 

71 


4ft 
9 

14 
3 
4 
1 
1 

7  1 

13 

5 
5 

4* 

90 

3 

74 


95 

4  9 
4-7 
•9 
•b 
■8 
•6 

17-6 

4-3 

•9 

•6 

10*8 

3'o 

17-61 


5 

.20 
I 


I3'6 
ft'l 

8-0 

4-6 

•7 

•6 

_l-8 

33-8 

3-1 

18 

I 

10  ^ 

1 1*0 


3.f8l 


164 
19 
33 
33 
1« 
11 
4 


300 

40 

15 

4 

147 

134 


300 


A 

16-: 
44 
51 
17 

1-2 

•t 

•e 


30 

3  8 
l'O 
1  1 
14-b 
98 
■i 

~30 


94 

4 

7 
9 
J 
1 
9 

11 

3 

H 

1 
98 

7 


41 


6-S 

1  1 

1 

■e 

•4, 

•1 
t 


•6 

■2K 

•i-1 

1 

H-7 


2* 

is 


31  -i 
7  6 

19  9 
36 
1*6 
18 

l-e 
ob-s 

7  1 

a» 

1-6 
30-S 

l8-« 
•8 

603 


5 
5 

-; 
53 

7  3 

l!» 

IS 

10 

4 

4 

.i 


13) 
13 

N 
11 
17 
SO 

4 


181 


51 

fccv. 


as 
r< 


19  2 
106 
19'6 
41 
11 
1-6 
18 

77-e 

3  0 

4  6 
4-0 

48-h 
11 
•* 

rre 


51 
•b 

l'l 
•1 

•e 
•2 
•1 

s-i 

ro 
•7 

•7 

St 

8-1 


§3 


18-f 

46 

•7'* 

lb 

•9 

•e 

l-B 

35-« 

3*9 
•6 

It 
15-t 
133 

35  4 


981 
8-3 
9-fr 
49 
•2 
•9 
1-k 

53-8 

7  9 
4-7 
4  7 
47-3 
86 
•S 

33  8 


_5 

4:o 

4-1 

a-s 
1* 

•1 

•6 
14^ 

1-1 

•e 
•e 

7  3 
4*4 

•1 
ia-4 


t 
e 

J_ 

108 
86 

111 

.4*b 

1- 

•7 

14 


17 

10 

1  7 

47-6 

104 


I_ 

1,657 
410 

10  -i 
478 
107 
446 
70 


44  8  3.173 


467 

443 

108 

1.513 

1,037 

SS 

44Sl.-l.173 


101106723 


5 


1.445 

493 

379 

94 

44 

7 

107 

47a49 

398 
446 
411 
1.561 
134 
41 


0 


3.084 
905 
784 
370 
131 
453 
177 

3.744 

ft«5 

449 

319 

3.074 

1.169 

46 


4.549*3.794 
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ABSTRACT   KROJI  REPORTS    OF  THE   NATIONAL    H1NKS   MADE    TO    THE   COMPTROLLER   Sept.   30,  1901. 


1901. 


(  Maine 

■a  N.  Hampshire. 

Si  Vermont 

Sf  Boston 

■  tfasp.,  other  .. 
■*  Rhode  Island 
J  Connecticut. . . 
I  Total  Div.No.  1 

(  New  York  City 

i  Brooklyn. 

3  Albany 

2  »•  York,  othei 

3  New  Jersey... 
g  Philadelphia.  . 

.Pittsburg 

H  Penna.,  other . 

[  Total  Div.No.2 

I  Delaware 

I  Baltimore  ..  .. 
JS  Maryland,  oth. 
3  Washington . . 
«  Dist.  Col.,  oth. 
S  Virginia. 

I 


West  Virginia. 

Total  Div.No.S 

North  Carolina 

South  Carolina 

Savannah 

Georgia,  oth... 

Florida 

Alabama .... 

*<  Mississippi 

X  New  Orleans. 
8  Louisiana,  oth. 
B  Houston  ...... 

5  Texas,  other.. 
I  Arkansas 

Louisville ..  .. 
I  Kentucky,  oth. 

Tennessee 

{.  Total  Dlv.No.4 
(  Cincinnati .... 
!  Cleveland .... 
•  Oolumbus 

3  Ohio,  other  . . . 
•9  Indianapolis. 
g  Indiana,  other 
E  Chicago 

.  Illinois,  other. 
S  Detroit 
»  Miohig'n.other 
fe  Milwaukee. 

I  Wisconsin,oth. 

[  Total  Div.No.  5 

(  Des  Moines... 
I  Iowa,  other... 

I  St.  Paul 

.  Minneapolis.. 
I  Minnesota,  oth 

St.  Louis  — 

Kansas  City 

St.  Joseph.. 

Missouri,  nth'r 

Kan. City, Kan. 
fe  Kansas,  other 
w  Omaha. 

Lincoln 

Nebraska,  oth. 

North  Dakota. 

South  Dakota. 

Total  Dlv.No.6 

i  Nevada 
San  Francisco 
a  Lox  Angeles.. 
g  Calllornia.oth 

«  Portland 

■  Oregon,  other. 
Washington. . . 
Total  Div.No.7 

Aruona , 

New  Mexico 

Denver 

;  Oolorado.oth'r 

g Idaho 

I?  Montana . ... 

p  Oklahoma.... 

•  Indian  ier... 

4  Utah 

a  Wyoming.... 
9  Alaska 

Hawaii 


.  Total  Dlv.No.8 
Total  for  D.  8. 


555 

4* 

5 

6 

288 

121 

35 

31 

445 

976 


21 
lb 
5>- 
11 
1 
47 
46 


203 


3< 

17 

2 

30 
17 
35 
14 

8 
18 

6 

278 

10 

8 
76 
55 


tolO 


13 

18 

6 

269 

6 

12b 

12 

248 

6 

79 

5 

89 

8b5 


Capital. 


{iO.521,000 
5,  500,000 
6.435,000 
36.5^0.000 
40,282.';  20 
13.105.250 
20.357.070 


132,"  81,040 


70,55'  \O00 
1,352.000 
1,550.00( 
31,376.290 
15,518.605 
19.905,000 
14,150,000 
45,465,215 


99.867,140 


2,173,985 
11,458,260 
4,236,700 
2,775,000 
252,000 
5,343.501 
4,042,501 


30,281,945 


3,118,500 
2,09 -<  ,000 
750,000 
3,666,000 
1,355,000 
3,690,000 
1,130.000 
2,900,000 
1,257,500 
1,350,000 
20,966,165 
1,140,000 
4.645,000 
8,243,965 
7,280,000 


63,590,131 


126,663425 


4 

217 

5 

4 

86 
7 
6 
2 

56 

1 

lib 

fc 

3 

105 

35 

34 


691 


1 

5 

5 

34 

4 
25 
30 


104 


7 
10 

4 
37 
12 
-2 
46 
53 
11 
14 

1 

1 


217 


7,700,oOC 

11.650,001 

2,300,00 

27,440,100 

3,430,400 

12,882,870 

19,750,000 

19,404,100' 

3,300,000 

8,280,0i5 

3,250,000 

7,275, 93< 


800,000 
14,23l,8<0 
3,800,000 
3.250,000 
5,238,620 
13,400,000 
2,650,000 

350,001 
3,73  \00( 
1,000,000 
7,634,600 
3,650,000 

400,001 
5.995,000 
1,750,000 
1,630,000 


69,515,02' 


Stirplus. 


$2,805,357 
1,465.995 
1,446,380 
14,219,^00 
15.018.01o 
3.76.4,698 
8,006.412 


46,731,2  V. 


52,070,000 

1,900,000 

1.39O.000 

10.957,500 

8,989,272 

18,565,000 

12.000,000 

26,665,287 


132,537,059 


1,006,150 
4.785,676 
2,005,49 
1,603,456 
150,000 
1,915,198 
1,203,362 


12,669,33b 


955,108 

713,3(9 

225,000 

1,346,4  06 

658,600 

714,860 

486,700 

3,170,001 

454,200 

675,000 

5,731,379 

322,500 

1,812,500 

2,188,310 

1,799,1?  3 


Deposits. 


Individual. 


$23.46S,f  34 
13,422,67V 
12,073,976 

140,184,116 
96,45  ,647 
18,121,558 
43,697.623 


Other. 


347,419,126 


567,l61.0)-9 

13,413.932 

9,084,463 

129,010,29: 
79,43p,333 

128.399.%77 
84,214,200 

209,>  83,62i' 


1,220,403,40b 


7,652.278 
29,421,707 
16,433,712 
17,890,440 

1,151,453 
23,400,276 
19,197,756 


115,147,622 


7,796,315 

5,035,564 

703,655 

12,041,225 
7,927,619 

12,365,489 
3,568,746 

17,963,308 
5,561,745 
5,375,64 

69,429,416 
3,810,861 
9,000,219 

18,738,840 

22,560,856 


21,253,03.-1 


2,825,000 
3,581,600 

605,000 
8,559,925 
1,055,000 
3,785,606 
8,855,000 
6,974.898 

622,000 
2,500,338 

925,000 
1,799,979 


42,0s9,346 


250,000 

3,132,620 

783,000 

69i,000 

1,150.754 

4,3lO.OOo 

801,250 

114,350 

736, 050 

250,000 

1,276.782 

457,500 

74.000 

1,240,335 

240,250 

219,500 


15,721,391 


82,000 
6,200,000 
1,500.000 
3,920,000 
1,100,000 
1,295,000 
3,15\OOC 


17,252,000 


456.000 

761.800 
1,700,000 
2,727,000 

625,000 
2,430.000 
1,557,500 
2,099,880 
1,600,000 

886,000 
50.000 

500.000 


15,391,180 


5,000 
2,700,000 
282,500 
980,150 
187.500 
314,250 
692,500 


5,161.900 


90,0.  0 
178,250 
500,000 
817,336 
203,920 
520,000 
111,327 
369,854 
410,000 
142,800 
1,050 

25.000 


3,369,537 


201,879,504 


31,142,500 

28,351,319 

9,445,847 

100,727,940 
13,629,418 
52,025, 425 

121,624,5*9 
96,304,153 
14,434,3Si 
45,590.163 
26,578,0s2 
43,712,956 


583,56o,71b 


$361,460 
1,007,7   7 

*  88,532 
4,067,905 
2,052,013 

157,2.9 
1.289,981 


Loans  dt  dis- 
counts. (IncVti 
overdrafts. ) 


9,224,877 

35,895,857 
202,37'.; 
2^2,100 
2,286.710 
1,001,186 
4,293,385 
2,242,1 1  8 
3,426,695 


49,631.423 


50,053 

2,333,323 

312,615 

459,485 


2,725.412 

795,521 


6.676.4US- 


659,713 
381,27  8 
125,96* 
991,700 
26861! 
300,000 


409.870 
50,000 

1,10  i  ",077 

101,30. 

2,259.362 

1,677/4 

674,912 


9,0al,233 


826,166, 4Hv 
13.551.126 
12.863,705 
170,482,3  3 
117,^43.32 
27,lc  6,300 
51,3«2,9o7 


3,702,428 

506,234 

32?,13o 

1,906,301 

2,348,391 

1,306,538 

1,-48,013 

2,336,141 

745,58: 

1,011,000 

1,151,22* 

646,151 

17,833,64c 


2,619,361 
59,057,987 
13,408,835 
11,452,153 
28,710,103 
39,942,241 
23,634,610 

3,174,670 
14,870,019 

1,796,040 
33,564,477 
11,597,685 

2,509,360 
22,858,172 

6,632,166 

7,891,204 


283,719,383 


384,501 

19.210,921 

7,792,952 

16,893,732 

6,660,388 

6.906,637 

24,254,503 


82,103,634 


2,771,903 

4,145,40b 

27,491,391 

25,626,683 

4,489,738 

14,209,709 

8,388,991 

4,831,172 

6,483,819 

4,230,824 

112,451 

541,739 


103,323,8/9 


310,005 
l,187,20t 
1,244,<  39 

3  45,937 

200.000 

3,0*:3,08t 

1,010,80a 

99,907 

150,000 


599,754 

890,796 

60,001 

100,000 
239,371 


9,460,909 


585.231 
149,34 


474,561 
973,453 


2,182,594 


198,356 

795,563 
349,458 
79,267 
297.894 
228,350 


655,611 
49,264 
74,974 

199,527 


2,928.264 


4,221  655,34 1 ,880  279.532,859  2,937,563.223  1069393o7  3,051,626,959  196b46741  117741000 


Sold  and 
gold  O.  H. 
certificates. 


418,828,1?! 


$1,168,084 

441,310 

434,692 

5,489,784 

3,305,308 

526.023 

1,927,834 

13,296,035 


Gold 

Treasury 

certificates 


611,136,20! 
11, 8f  2,34,5 
12,279,636 

113,871,931 

70,013,86* 
140,284,60'- 

86,322,931 
165,797.866 


82,352,341 

456.099 

476,115 

3,625,206 

1,443,991 

10,385,243 

3,'  84,652 

7.073,075 


1,211,599.384 


6,721,925 
40,797,396 
14,947,925 
12,655,483 

1,059,059 
24,844,399 
15,443,656 


116,469.843 


10,815,001 

8,755,091 

1,803,588 
15.622,243 

5,735,858 
12,431,312 

4,628.400 
18,8-7.037 

7,287,271 

4,821,988 
78,661,316 

4,175,558 
14,371,424 
21,594,523 
26.730,3  8 


236,321,01? 


34,153,142 
47,681,664 
9.324,257 
96,218.371 
13,146,774 
40,701,696 
167,306,652 
84,544,783 
16.617.504 
38.9^2,32-. 
23,770.926 
35,846.3ol 


608,274,454 


6,722,27r 
58,810,431 
12,887,885 
15,547,96b 
24,517,282 
74,986,8^8 
34,804,569 

4,096,784 
11,367,295 

4,497,505 
24,922,036 
16,734,861 

2,893,254 
20,978,411 

6,552,063 

6,062,65* 


1090967  22 


108,449 
562,781 
384,65i 
76,175 
23,782 
630,272 
604,837 


2,390,946 


338,9.-8 

90,57, 

7,000 

294,190 

151,463 

437,141 

75,972 
703,924 

81,213 

297,501 

2,2*0,302 

99,400 
776,645 
803,168 
699,472 


7,096,9b9 


$84,270 

86,370 

50,760 

9,110.740 

422,470 

161,280 

447,010 


10,362,900 


66,092,6-0 

395,50i 

398,001 

978,710 

604.8K 

2,73t,020 

3,129,931 

1.1^6,900 


7a, ■  30,550 


35,300 

1,0*9.740 

1   8,640 

1,610,030 

125,001 

71,650 

98.290 


3,1-8,650 


Silver. 


$143,86.' 
110,404 
162,94  2 
187,431 
621,21 

91,080 
242,5u', 


tl«4,335 

U  9.M79 

67,982 

2,P48,7M< 

1,025.952 

193,551 

493,:  01 


1,559,44; 


702,549 

73,386 

5h,81< 

787,S9r 

447.649 

510,8  is 

359,7)3 

1,168,498 


4,109,01, 


58,472 

l26,3ob 

87,747 

48,732 

3,574 

168,626 

110,53. 


610,044 


10,720 
1,400 

37,000 

79,280 

66,600 
203,620 

20,500 
385,790 
131.200 
440,610 
829,280 

19,260 
182,500 

84,170 
294,000 


2,785,930 


540,577 
1,650,480 
349,275 
3,680,99j 
l,391,4b0 
2,406,732 
I3,128,lt5 
3,038,156 
1,157,820 
l,886,52i 
1,513,660 
1,533,094 


32,  36.9O0 


326,382,118 


499,419 

20,530,975 

6,272,206 

13,499,632 

3,745,245 

4,802,283 

15,528.74' 


64,878,501 


1,762,985 

2,990,507 

16,069,546 

14,179,823 

2,266,105 

11,081,331 

5.261,032 

5,987,834 

4,408,647 

3,946,006 

47,975 

871,680 


68,873,471 


155, soo 

1,806,193 

1,380,501 

916,671 

1,123,526 

2,548,133 

1,402,632 

162,16* 

428, i80 

90,515 

1,121,686 

1,051,450 

142,155 

719,605 

166,368 

278,088 


l3,oM»,970 


15,840 
3,952,937 

988,640 
1,409,350 
1,235,881 

619,725 
2,432,715 


10.655,087 


211.^10 

136,735 

3.135,303 

1,540,73-s 

254,350 

801,652 

209,787 

135,730 

824,422 

200,720 

26,500 

197,865 


7,675.112 


1,345,000 
787,000 
264,5i>0 
403,39i 
1,150,000 
367,190 
14,195,940 
769,480 
146,990 
134,440 
650,000 
207.121 


20,411,050 


95,500 

420,380 

52,800 

70,000 

109,560 

2,161,450 

945,860 

33,920 

57.3T0 


175,700 
260,000 


45,600 
51,240 
49,990 


4,529,371 


980 
69,120 
36,170 

"7,180 

48,600 


162,000 


17,000 

8,000 

315,000 

213,710 

11,380 

104,410 

82,040 

58,261 

7,8*0 

7,820 

2,500 

3,110 


830,550 


Silver 
Treasurt 
ertific'lt: 


Ley  .teno.'r  t 

•t  I.  tS.cl't* 

d(po.-.i . 

8443,977 
313,786 

253,413 

6,589,820 

2,731,099 

447,357 

988,534 


5,063,7»6 


13206807 

417,994 

39,55i 

794,576 

1,083,972 

2,90i,87o 

1,903,911 

2,00t?,291 


22    55:7  5 


183,5-,  9 
1,203,144 
195,468 
563,49* 
5,255 
251,746 
120.553 


2,523,.  36 


122,180 

113,93!: 

32,800 

196,591 

149,162 

184,10* 

97,278 

96,205 

86,837 

83,793 

1,288,37' 

30,905 

72,05- 

145,11  8 

253,38* 


2, 9  5  2, 70  < 


128,7  59 
254,63! 

65,718 
573,053 

70,095 
361,408 
446,153 
612,384 

94,16o 
258,388 
122,586 
277,476 


3,204,818  7,508, 6,2 


51,854 
405,710 

63,41!: 

56,626 
181,883 

78,793 
248,278 

44,145 
132,181 

19,707 
285,809 
200,700 

21,9*8 
152,77t 

42,479 

45,469 


2,031,758 


2,138 

108,227 

46,111 

150,159 

39,858 

72,744 

142,329 


561,566 


32,914 
53,081 
67,484 

178,721 
18,386 
79,987 

127,472 

86,752 

44,991 

29,908 

1.017 

6,370 


727,083 


52,762 

50,806 

26,104 
172,199 

88,949 
220,55'; 

18,600 
841,985 

67,439 
195,119 
693,48 

36,745 
4,000 

P3.22'* 
272,147 


2,834,121 


11,7  67,985 

03,257,573 

816,642 
881,694 
3.645,171 
2.208,946 
4,97  9,897 
3  628,586 
5.3:  2,277 


4,810.786 


182,027 
2,267,016 
476,271 
587,580 
56.030 
810,983 
580,276 


4,960,183 


397,684 
2(3,934 
30,000 
621,987 
373,837 
713,596 
158,429 
718,350 
137,532 
873,643 

3,454,547 
137,895 

1,314,590 
503.273 
906,300 


10,535,547 


493,343 
178,370 
253,556 
442,70c 
190,Oo3 
395,7  50 
,324,059 
521,812 
160,311 
2z*,li5 
91,000 
235,550 


b2,zl7 

511,67. 

86,668 

25,010 

159,898 

2,067,977 

1,342,717 

283,314 

77,159 


208,188 

358,307 

3,641 

94,643 

38,333 

45,433 


5,365,166 


10,617 
125,00i 
22,841 
12,691 
16,358 
101,493 


289,001 


686 

7,700 

130.004 

161,302 

32,227 

37,415 

85,894 

60,459 

4,603 

6,663 

287 

67 


527,30; 


15,816,430  46467224  162848031 


3,459,634 
1,960,998 

817,076 
3,502,995 

958,468 

1,740,378 

<'0,351,109 

2,522,385 

846.215 
1,107,710 
1,525,469 

890,370 


39,672,807 


471,475 

1,700,575 

408,215 

662,000 

542,183 

7,636,059 

1,137,095 

271,077 

449,537 

700,215 

1,067,474 

1,040,886 

73,122 

633,208 

258.447 

315,155 


17,366,723 


73 
19,298 

105,452 
88,978 
20,932 
63,604 

177,708 


476,045 


45,354 

118.412 

1,305,000 

714,197 

56,285 
382,096 
313, (-86 
174,613 

73,187 

59,230 
3,580 

12,115 


3,257,955 


TOTAU  FOB 
RZ8KRVB 

ClTIBS,  40. 

In  Million*. 


f  Loans , 

j  B'ds.sfks. Ac 
s  Duefr.banks 

h  Specie 

e  Not's,otf8.Ac 
I  Cl'r'g  H.exob 
pj  Oth.res'oes.. 

I    Totals 


(  Capital...... 

g  9nr.  &  uadlv, 
XS  Circulation.. 
S  Dae  to  dep'rs 
jb  one  to  banks 
m  Other  hab  >  . 

Totals . 


170 
•24 
32 
It) 

7 
15 

5 

•£91 

37 

21 

6 

144 

78 
J> 

291 


I 


611 
158 

53 
16v 

34 

163 

_«« 

71 
83 
31 
603 
425 
14 

1227 


44 

6 

10 

2 
2 

U 

48 

3 
4 
1 
23 
It 
1 

4S 


5| 
3^ 


140 
42 
5? 
1? 

5 
15 

_8 

284 

20 
22 
10 
133 
9t» 
1 

284 


86 
26 
17 
9 
4 
6 
7 


153 

14 
17 

8 
8b 

29 
1 

155 


41 
10 
11 

3 
2 
3 
2 


72 

11 
7 

3 
32 

18 

1 

72 


13 
3 

S 

2 

1 

2 
26 

a 

2 

1 

l» 

1 

1 


"i 

•2 
■8 
2 
•8 

26 


33 

3 
4 

2 
lb 

5 
1 

33 


I 

4-8 

•6 

2-e 
ro 
l' 

•j 

•2 
10 
13 

•b 

•4 

-5-4 
2-8 

10 


31 

S 

2 
4 

11 
9 

31 


S 
S 

34 
19 

11 
2 
4 


72 

8 
5 
4 
33 
18 
2 

72 


48 

9 

10 

3 

•J. 

1 

73 

VI 

4 

5 

J  9 

21 

2 

7,'5 


93 

3-0 
2-2 

•9 
l-o 

•a 

•4 

17  T 

2-3 

•9 

•6 

98 

3-1 

•8 

17*0 


13*1 
5*b 

s-« 

2-8 

1-8 

•b 

•6 

328 

3*4 

1*2 

•7 

161 

ire 


32'i) 


§ 

9 

6 


167 
21 
50 
32 
22 
11 
1 

304 

20 

14 

6 

123 

140 

_  1 

304 


16-e 
i'l 

4^ 
1  e 
l-o 

•t- 

•4 

29-7 

33 
l-i 
14 
15 

8> 

^97 


1 

3 

e 
| 

5 

2 

S3 
S3 

24 

67 

5 

11 

7 

24 

2 

4 

2 

■6 

1 

•1 

... 

1 

41 

11 

3 

•8 

1 

•3 

1 

•6 

28 

2e 

7 

as 

1 

... 

41 

li 

II 

284 
7-4 

110 
26 
1-3 

13 
1! 

53-4 

71 

58  4 

16 

26-4 

15-7 

•6 
53^ 


75 

20 
17 

7 
8 
3 

1 


131 

13 

8 
V2 
13 
53 

2 

131 


Ss 
Oo 

3i 

38t 
9-e 

26*6 
4c 
1' 
17 


84-1 
30 

24 

1-9 
27  ■» 

48  6 
•* 

840 


•I 

N 

4*5 


■2-0 
•1 
•7 
•1 


8'S 

l-o 

•e 


if 

41 

8-2 


1° 

13 


196 
4 

8' 
20 
14 
•6 
It 

381 

4-0 

•8 

1-8 

15  1 

161 

•1 

38  0 


e  3 

05 

2«e 
7'8 
»-^ 
5  S 
•2 
1- 
li 

52-3 

7-7 
4t 

4-6 

27-7 

7-8 

•l 

52M 


IB 

e 

3 

| 

3-7 
4  0 
2*0 
13 

1 

•4 

117E 

l'l 

•S- 

•e 

7-1 
1*8 

11-0 


Total 
Reserve 

Si 

en 

161 

1,638 

1.394 

8  6 

415 

4S8 

lit 

3U9 

386 

3-6 

290 

87 

2-^ 

129 

59 

•6 

229 

7 

*5 

63 

91 

436 

3.183 

2,3  la 

1-7 

259 

396 

10 

214 

217 

17 

112 

212 

•28'3 

1.511 

1,533 

lOfc 

1,059 

12fc 

.  .. 

28 

28 

43-f 

3  183 

2.512 

^3 

»« 

3.052 
903 
785 
377 

188 
236 
154 

5.695 

655 

431 

324 

3,044 

1.185 

56 

3,695 


974 
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%tM£$immt  atui  Railroad  intelligence. 

RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railivays  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack 

Ala  Gt  Southern . 

Ala  N  O  &   1  exas 

NO(SiNo  East  - 

Ala  &  Vicksb'g 

Vicksb  Sh  &  Y. 

Allegheny  Valley 

Ann  Arbor 

Ann  Wask&  Bai. 
A  ten  Top  &  SFe. 
Atlanta  it  (Jhar.. 
Atl  Knoxv  &  No. 
Atlantic  &  Bum, 
Atl  Coast  Line.. . 
Atl  Yal'i 

Bait*  Ann  SL.. 
Bait  &  Ohio.... ) 
B  &  O  Southw.  < 
Bangor  <fc  Aroosl 
Bath  it  H  amnion 
Bella  Zanes  &  Cin 
Belleionte  Cent') 
Bridal  A  Baco  K. 
Bull  Attica  it  Art- 
Bull  Koch  & 
Bulla lo  &8U6 
< Burl  C  Bap  &  No 
Canadian  Pacltit 

Caue  Belt 

Cent'l  ol  Georgia 
Cent'lof  N  Jersey 
Central  Pacitic 
Chattau  South'n. 
Chesap  &  Ohio... 
Chic  &  Alton  Ry. 
Ch  c  Burl  <&  Quin 
Chic  A  E  Illinois. 
Chi  Gt  Western. 
Chic  ind  &L'v... 
Chic  Milw  &  81  I 
Chic  A.  North  W'n 
Chic  Peo  ASt  L.. 
Chic  RI&  Pac... 
ClilcStP  M  AO. 
Chic  term  I  r  Rli 
Cm  JiUJ;  T  Pac. 
CI  Cin  Oh  A  StL. 

P«  i  rla  & 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  A.  Hock 
Copper  Range... 

Cornwall 

Cornwall  ifeLeiK. 
Cuniix  rl'd  Vallej 
Deuv.  &RioGr.  / 
hio  Gr.  West.  $ 
Detroit  Southern 
Det  <&  Mackinac  . 
Dul  So  Sh&  Atl.. 

Erie 

Kvan.-v  &  Indian 
Evaiusv  &  T  II.. 
P'rchild&N'r'e'n 
Farmv&  Powhal 
FtW&DenvCHj 

Georgia  KR 

Ga  South  ite  Fla,.. 

Gila  ValG  A,  N.. 

Gr  Trunk  System 

GrTr.   West'n 

DetGrH&M.. 

Great  North'n— 

St  P  Minn  &M  ) 

East.  Of  Minn  j, 

Montana  <  sent  J 

Total  system. 

GulfAShipIsland 

Hooking  \  alley 

Ho  us  A  Teji  Cent 

Illinois  Central.. 

Illinois  Southern 

llil  it  (it  North'n 

Interoc  (Mex) 

Iowa  Oontral 

Iron  Railway 

Kanawha  it  Mich 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leli  val  Coal  Co. 
Lexiug  A  .fcast'n. 
Long  Island  ... 
La.  &  Arkansas.. 
Lou.  Hcnd.ASt.L. 
Louisv  .v  Nashv. 
Macon  &  Finn. .. 
Man' tee  &  Gr.Rds 
Man  is  &  No  East 
Manistique .. 
Maryland  &  Penn 
jMex  tea  d  Central 
Mexlcanlutern'i. 
iJViexieau  Ry 


Latest  (Jross  framings 


II  eeit 
or  Month 


Tune 

3d  wk  Oct. 
Pacitic. 

Istwk  Oct. 
lstwk  Oct. 
lstwk  Oct. 

August 

3d  wk  Oct. 

August 

September 

August 

September 
September 
August... 

June 

August... 

September 

August 

August 

.September 
September 

4.UgUSt... 

May 

3d  wkOot 
September 

Mav      

; .  wk  Oct. 

September 
3d  wk  Oct. 
September 

\  im  ust 
3d  wk  Oct. 
3d  wk  Oct. 

August  .. 

August  .. 

3d  ukOct 
3d  wk  Oct. 
3d  wk  Oct. 
Si  ptembei 
September 

Augllht... 

August... 
September 
3d  wk  oci. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
August... 
3d  wk  Oct. 
August  . . 
September 
August... 
September 

3d  wk  Oot. 

3d  wk  Oct 

August 

3d  wkOot. 
September 
3d  wd  Oct. 
id  wk  Oct. 

August 

August 

August 

September 
September 

August 

3d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 

September 

September 
September 

luue 

3d  wk  Oct. 
August  .. 
September 

Septe] i 

3d  wk  Oct 

WkOct  11 

3d  wkOot. 

September 

3d  «k  Oot 

September 

Septembei 

September 

August.. 

August.. 

.July 

July 

3d  wk  Oct. 

September 

net 

August 

i  p  ember 
March  .  . 
3d  wk  Oct. 
September 
WKOct  11 


Current 

)  fa  f 


15,321 
45,263 

39,000 
19,000 
22,000 

Inc. 

32,961 

8,195 

5,141,070 

.104,605 

58,850 

17,751 

<1 201,955 

21,384 

10,797 

5,461,691 

141,306 
3,084 

1H.57S 
5,42 
4,949 

145.826 
88.644 

399,700 

942,000 

24,630 

218,970 

997,552 

L  ,853,768 

2,142 

295  207 

890.286 

5,171,300 

154.192 

158,856 

103,435 

I.I  13,216 

1,5  lu.-2.V_' 

133.929 

V3910968 

1,206,210 

35, 7-15 

101,725 

403,2  71 

56,631) 

141,460 

13,506 

32,418 

30,822 

7.32.". 

26,1'; 

105,605 

386,400 

28,306 

67,564 

56,563 

3,511,494 

8,671 

32,312 

2.S58 

6,9  19 

219,175 

219,459 

106,375 

25,5111 

079,017 

95,082 

25,541 

3,951,250 

158,471 

1,1  12.72-. 

1  1  1,577 

130,68  I 

402,146 

3,602.429 

13,013 

!  hi,  152 

79,800 

51,429 

6,327 

23.1117 

195.660 
1,713,624 

121,661 
48,784 
liti'.'i'l 
37,11!) 
68,815 

705 
],.:,.- 
10,090 
30, 

7,950 
20,6 
\  156,960 

542,512 
91,000 


Previous 
Year 


12,88 
52,918 

39,000 

19,000 

15,000 

27,317 

35,931 

8,592 

5,012,230 

235,117; 

52,880 

S.800 

U 134002 

19,325 

9,799 

4,997,338 

134,751 

3,172 

16,208 

5,029 

2,585 

1  15,416 

74,15 
399/;  ;  - 

S09.000 

178.160 

1,443,-  hi 

2,026,285 

1,837 

348,923 

850,618 

1,979,671 

121,643 

165,99a 

93,632 

1,150,493 

4,276,719 

123,975 

02996673 

1,083,581 

31,927 

98,791 

396,02 

51,873 
128.656 
L3.726 
25,913 
12.762 
10,586 
37,134 
112,856 

354,600 

26,9(17 

68,933 

55,709 

3,561,64 

6,899 

31,010 

3,301 

6,729 

184,298 

I  18,250 

99,226 

25,103 

597, 12t 

84.710 

21,403 

3,424.899 

172,063 

3,596,962 

97,169 

129,764 

-12  I  ,  . 

3,425,279 
11,92; 

150,06; 
73,240 
56,17 
6,130 

21,874 

■I  11.7  1  1 

2,636,902 

1,578,:,;.  i 

35,729 

.419 

30,793 

57,395 

623,870 

8.710 

12,5 

31,1105 

2,491 

19,536 

319.63 

466.222 

78,300 


inly  1    to  Latest   Date. 


Current 
Year 


* 
202,216 
788,925 

563,808 

258,695 

299,432 

Inc. 

539,676 

16,285 

14,596,063 

533,546 

178,957 

5i,973 

<2,567,324 

269,977 

21,879 

16,188,073 

261,580 

5,490 

51,756 

14,73-1 
9,190 
24.416 
2,350,862 
230,689 
4,959,604 
13,221,28. 
58,807 
2,7'/ 
3,2-_, 
3,793 

38,230 
4,243,706 
1,090,760 
H.687 
2,101.777 
2,33  : 
1,5, 
12,(108,681 
17,144 
266 
o7.709.256 
3,121,080 
538,731 
1,789,823 
6,21 :  • 

833,536 

1,947,953 

27,120 

509.53) 

58,994 

25,971 

51,621 

325,235 

5,748.978 

430,079 
133,031 
934,633 

10.301. 1-- 
125,924 

54(. 

1  1,486 

454,015 

540,380 

348,3  i  • 

49,905 

10,101,050 

1,332,00  1 

370,70b 

10,748,671 

502,171 

Ll,250,.4i 

1,374,684 

l,948,i32 

741,200 

L0,351,668 

39,185 

1,0  1 

1,337,030 
77 

1  3,688 

24- 

1,487,970 

1,713,703 

36 

97,091 

lnc 

37,1  Hi 
68,815 

10, 301, 301 

36,998 

18,608 

56,406 

33,116 

19  5, 'J  3  2 

(6,202,877 

1 ,004,085 

1,429,100 


Previous 
Year 


S 
190,628 
722,746 

492,566 

2  4  2,505 

220.814 

68,930 

548,339 

16,351 

14,716,803 

481,934 

146,376 

20,904 

<2,311,572 

235,045 

20,238 

14,706,286 

243,716 

5,566 

47,043 

14,109 

25,007 

2,154,700 

1,679 

4,559,003 

I  1,, '.97, 030 
2(1,773 
2, 277,07s 
4.423,180 
3,875,(191 
30,311 
5,348,806 
1,678,276 
9, 160,  102 

1,800,379 

2,481,24  I 
1.403,857 

i  1,69 

L2.459.796 

232,767 

;  ,.".:>  i 

3,050,137 

501,1  17 

1,675,161 

0,17 

807,320 

1,7  1  L.584 

■_  L.569 

408,538 

22,157 

31,9  11 

72,880 

307,167 

5,049,403 

:is7.049 
137,001 
896.857 

10,91  1,990 

II! 

L86  905 
5.9  19 

1  1,093 

...  I  I  I 

415,766 

314,027 
52,142 

9.1  17, 201 

1.2  13,470 
333,370 


8,900,984 

192.834 
9.393.818 
L.030,8  19 

l,,  r  .  I  1- 

808, 1  1  I 

9,98  1.209 

35,296 

1,51. 

l,(lsl,040 

750.020 

18,861 

321,765 

1,20 
7,193,194 

.,782,685 

07,220 

,338 

30,793 

57,395 

9,01  1  ,.  33 

25,1  31 

23.122 
..  5,091 
22,633 

179,2:.:. 
L.239 

1,1  I. ..995 

1,147,100 


ROADS 


Mexican  South'- 
Millen  &  So'w'n. 
Mineral  Range.. 
Minneap  it  St  L. 
M8t  P&  8  St  M. 
Mo  Kan  &  Texas 
MoPac&IronMi 
Central  Branch 

Total 

Mob  Jack  &  KC. 
Mobile  it  Ohio..< 
Nash  Oh  &  St  Lo, 
Nat'lRy.  of  Mex 
Nev-Cal-Oregon 
Nevada  Cent  mi . . 
N  Y  C  &  Hud  Riv 
N  YOnt<fe  Wes1 . 
S  Y  Susq  <fe  West 
Norfolk  A  West'n 
Northern  Centra 
North'n  Pacific. 
Vor  Shore  (Cal;.. 
Pacitic  Coast  Co. 
Penn— East  PA  lv 
West  Fit  E  4.. 
Pere  Marquette. 
Phlla  &  Erie.... 
Phila  Wilni  &  B. 
Pine  Blf.Ark.H 
5ittsb  CC  A.  St  L 
Prttsb  <fe  West'n 
rtant  System—  ) 
Ala  Midland.  ' 
Brunsite  W'n. 
Chas  <&Sav...  | 
SaT  Fla  i\;  W. 
Si  IS  OCitG.. 
Reading  Co.— 
Phil  <fc  Read... 
Coal  it  IrCo... 
Tut  both  Co's. 
Rich  Kr'ksli  &  J' 
Itio  Grande  Jet.. 
1. 10  Grande  So... 
K10  Gr'de  West. 

Rutland 

St  Jos  it  Gr  I 

St  i.ouis&  Gulf. 

StL<t  N  Ark 

st  L&  San  Fran iy 
31  L  Southwest 
StLVau&TH 
San  Ant  &  A  F... 
San  Fran  &N  P. 
S.iv  Fla  <fc  West. 
Seaboard  Air  L.. 
So  c  it  Ga kxt ... 
So  Haven  it  East 
Southern  lnd  ... 
So  l'arilie  Co  b.. 
(arson  &  Colo 
(  entral  Pacitic 
Direci  Mav.  Co. 
ual  Har  &.  S  A. 
Gal  H0118&  No 
Gult  W.  T.  i  F 
Hon.-.  K.  it  A'.T 
Ho  US.  &  Shrev 
Uous  &  L'exCen 
Iberia  &  Verm 
Louis'a  West. . . 
Morgan's  L  &  T 
N.  Mex.&  Ariz. 
N  V  T  it  Mex  .. 
Oregon  &  Calif 

Sonora  Ky 

So  1'ac.  Coast.. 
SO  lac  KKCo. 
so  1'acSS  Lines 

Texit  N  <  in 

Southern  Rallw'j 
Terre  11  it  lnd  . .. 
1'eire  H  it  1'eor.. 
Texas  Central  . . . 
Texas  &  Pacific., 
i'ex  S  V  it  N  W  . . 
l'ifton  Thorn,  it  G. 
Tol  &  Ohio  Cent, 
iol  F  it  West  .... 

l'ol  St  L  iS.  W 

ldr  Ham  it  Bull  . 

Union  Pac  UK  .  1 

Oreg  i;u  *N  \ 

Oreg  Sh  Line.  ) 

.\  a  I. ash 

\v  Jersey  &  Sea'e 
Whee  a  1.  1:.... 

Wichita  Valley  . 

>.\  m'sport  A  N.Br 
White  I'a-sA-  V'n 

i  .-in  Ceiil.. 
A  rigutsv  &  'i"n._ 
,  .1/01.  &  Miss.  \ 


2d  wk  Oct. 
August... 
September 
3d  wk  Oct. 
3d  wk  Oct, 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct. 
Wk  Oct  18 
Septrin  er 
3d  wk  Oct. 
3d  wk  Oct, 
September 
August  ... 
September 
epteuiiiei 
e  ptembei 
3d  wk  Oct. 
August  . . 
Septembei 
September 

July  

August 

August  -. 
3d  wk  Oct 
August  .. 

August 

August  .. 
September 
March 


Latest  Uross  Larnint/s 


Week 
or  Month 


June  , 


Septembei 
September 
September 

luly 

August 
3d  wk  Oct. 

lune 

Ausust  . 
September 

August 

August 

3d  wk  Oct. 
3d  wk  Oct. 
Septembei 
\ugust  . 
September 

Juno 

3d  wk  Oct 

.May 

August  - 
September 

August... 

August... 

August... 
August... 

VuuilSt... 
AUgUSt... 
AUgUSl ... 

Olgll-t    .. 

August... 
August... 
August... 

August... 

Au-U4 

August  . . 
\ iigust ... 

USt... 
August   .. 
Allgu- 
Au-Misc. 

AUgUSt. 

August 

3d  wk  Oot 
mber 
in  ier 

id  wk  Oct. 

3d  wk  Oct. 

September 

Mav 

3d  wk  Oct, 
3d  wk  Oct, 
3d  wk  Oct 
Lstwk  Oct 

Septembei 

3d  wk  Oct 

Align  -1 
3d  wkOct 

August 

I  Si 

Lstwlt  Oct 
3d  h  k  Oct 
Sept<  1 


Current 
Year 


17,220 
3,812 

44,331 

76,733 
197.767 
412,02- 
774,000 

21,000 
795,000 
4,385 
595,268 
182,666 
162 

24,144 
3.94 

8,701.579 

35ii 

105,573 
392 

681,-30 
1,439 

50,500 

510.739 

L01O099O 

Inc.  3 

196,923 

6,223 

1,151,02 

2,257 

2,073,503 

320,491 


706,318 


Previous 

Y,ta 


14,962 

2,925 

47,559 

70,303 

161,183 

122,582 

786,000 

30,000 

810.000 

3,085 

474,001 

162,319 

131,51 

L6.943 

3,681 

3,686,67* 

.70- 

224,084 

357,890 

69 

t.852,031 

456,386 
3  ,"214,590 

2.700 
178,335 
704,339 

L.078,22 
1,65 

1,829,2  30 
307,798 


593,739 


1,939,1  II 
::>...:>]< 

102.1  1 1 
49,496 
1  L.542 

I.  1.400 

22(1,322 

99,535 
/i28,476 

29,  U)9 

518,297 

178,411 

201,001 

233,865 

L28.438 

^706,318 

253,451 

20,428 

11,220 

71,903 

0,853,3-  1 

36,090 

1,853,70- 

1,9-0 

507,000 

71,74. 

18,730 

07,434 

19,300 

402.1  h. 

165,787 

331, 7(11 

22,320 

1H.21: 

328,239 

36,245 

9-.V.9 
1,169 

•-91,117:. 
■-.I  j.ooj 

1.101 
164,527 
,0,60 

10,  595 

2  12,1(11. 

12.9HO 

1.1,177 

20,91  1 

52,938 

9,40) 

1,037,571 

t50,920 
69 

19,070 
L03 
14  : 

18,278 
588, 


.',  135,553 
2,30 

■  76' 

85,  1  19 

52,396 

12,113 

449.400 

202.:.  I  1 

110.122 

11,445 

19,871 

476.15 

178 

L75.504 

225,2(1  . 

)1  2.-011 

1  598,739 

249,376 

18,173 

8,682 

57,159 

7,206,528 

20,003 

2.026.28J 

3,64  1 

579,595 

35,796 

14,702 

09,09  1 
17,474 

42 1,315 
3.5  19 

147,758 

357,791 
L5,  1-7 
30,557 

327,839 

27,:  19 

82,669 

1,4  19,307 

256",603 

-15,1  I  I 

1  12  862 
L6.007 
18,414 

254,195 
11,800 

9,790 
55,009 

20,110 

.)  1,590 
12,379 

1.2  10,814 

107.2-9 

651,150 

71,737 

7.4  L3 

15,098 


July  1    to   Latest    Hate, 


Current 

1  eai 


Previous 
Year 


272.472 

7,702 

137,528 

1,217,661 

2,404,575 

5,547,913 

11,509,965 

300,485 

11,930,450 

64,940 

1,7)1,883 

2,755,186 

2,739,519 

51.406 

6,588 

19, 475. 00  I 

1,096,121 

>,288 

6.075.1O4 

1,310.25) 

12,23  1.9  is 

173,171 

546,739 

19,S7S,493 

Inc.     9 

3,207,700 

1,038.264 

2,203,505 

4,428 

5,853.2-7 

3,210,005 


3,475,502 


5,852,811 
053,-20 

0,500,0  iO 
102, Ul 
102,029 
19  1,974 

5,341,154 

129,482 

285,678 

A59.681 

37,850 

7,397.h  11 

2,2iil.-0:i 
575,37" 
41  (.927 
3,  0,751 

-,  175,502 

3,695,724 
25(1. --2 

18.68 

203,840 
13,779.07s 

.  :;.(., 
3,793,438 

7.(il9 

1,0)0.0-, 

100.091 

32,218 

128,29" 

35,577 

741,200 

9,515 

341,686 

718,863 

42,621 

73,209 

662,205 

80,538 

201,516 

4.555.171 

508.774 

528,212 

I  2. 97-. 2-7 

153,999 

1  11.-29 

179,593 

3.127.51- 

33,000 

133.3-3 

975,97s 

374.372 

9  10,002 

116,800 

13.163,311 

0.773,172 
1.2  I  2. 231 
1,280.155 

10.775 
35,623 


218,547 

5.359 

154,773 

1,)  35,799 

1,887,829 

5,352,920 

11,706,859 

491,971 

12,198,830 

40.741 

1,469,706 

2,367,514 

2,196,091 

43,584 

0,777 

19,4'22, 234 

1,605,-99 

731,548 

5,234,273 

1,3 19,. '.51 

10,730.025 

150,573 

456,386 

17,505,093 

20,300 

3,028,554 

1,309,398 

2,0  19.. ',(15 

3, ('53 

5,300.170 

2,910,210 


7,918,368 


7,208,841 
0,021,703 

13,-30,5  11 

85.419 

104,180 

178,884 

4.908.081 

390,009 

3-1,372 

22,507 

4  1,077 

0.3-0.730 

2,182,228 
535,059 

397.138 
328,858 

/7.9l-.::o- 

3,  I  13.900 
201,959 

;  1,070 

101.-93 

I  3,92-, 2O0 

39,570 

3,875,091 

0.472 

1,139,549 

65,748 

28,478 

134,571 

30,866 

808,414 

7,487 

285,507 

944,983 

42,577 

56,141 

607,852 

72.287 

181,684 

4,699,361 


2,1  12,902 

I  1.270 
1,535.9-  1 


190,752 

11,479,313 

417,818 

1  17,276 

191,227 

3.2  11.974 

31,400 

95.22S 

926,006 

378, s-3 

813,531 

139,291 

12,313,101 

0,10  1,705 

1,129.231 

1,1 21. Oil 

)  2.941 

29.7)9 


1, 930.000 
29.1  is 

1,304,078 


h  Covers  results  on  lines  directly  operated. 

tiviexican  currency,  alncludes  Faducah  A  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  <fe  Mexican  Gulf  are 
Included  from  March  1,  190A  but  for  no  part  of  190 1.     e  covers  Lines  directly  operated,  including  the  Buffalo  &Alle  y  Val.  Dlv.for  both  years. 

^Includes  the  Houston  <t  Texas  Central  and  its  subsidiary  lines.  Earnings  01  the  Oromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.        cResultson  Montgomery  Division  are  included  in  both  years.       (/includes  st.  Paul  A  Duluth  tor  both  years. 

1  These  figures  are  Die  results  on  the  Ala.  Midi.,  Brunswick  &  West.,  Charles.  &  Saw,  Sav.  Fla.  A  West'n  ami  Silver  S,irniu's  Ooala  A  •:  nil, 

q  These  tliru res  include,  besides  the  St.  U  As  d.  F.  proper,  the  Kan.  Citv  H't.  Soott  &  Main. system  and  Ft,  Worth  A,  K.  G.  h  From  May,  1902. 
Includes  sundry  acquired  roads,  iluoludlng  earns,  of  the  Hancock  &  Calu.  both  years,  t  Including  earns,  of  the  Sav.Flor.  &  West.iu  both 
years,    v  Includes  $31,292  other  inooine  In  Aug.,  1902,  against  #126,777  in  Aug.,  1901,  and  $201,242  and  #321,174  respectively  from  July  I 
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Totals  for  Fiscal   Year 


Roads. 


Allegheny  Valley 

Atlanta  <b  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  A  North-Western.... 
Chicago  Rock  Island  &  Pao.. 
Ohio.  St.  P.  Minn.  A  Omaha. . 

Cumberland  Valley.... 

International  <fc  Gt  North'n. 
Manistee  A  North  Eastern. . 

Manistlque ..... 

Mexican  Centralt 

Mexican  International....... 

Mexican  Railway..... 

Mexican  Southern... 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

North  8hore 

Pennsylvania,Eastof  P.&  E..* 

West  of  P.  &  E 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chic.  A  St.  L... 

Rio  Grande  Junction 

8t.  L.  VandaUa  A  Terre  H... . 

South  Haven  A  Eastern... ... 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  <k  Peoria 

Texas  A  Paolflo 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


Jan.  1  to  Aug.  31 
A.pr.  1  to  Aug.  31 
Jan.  1  to  Sept.  3o 
Jan.  1  to  Sept  30 
Jan.  1  to  Oct.  21 
June  1  to  Sept  30 
Apr.  1  to  Aug.  3 1 
Jan.  1  to  Sept  30 
Jan.  1  to  Sept  So 
Jan.  1  to  Oct  21 
Jam  1  to  Aug.  31 
Jam  1  to  Sept  30 
Jam  1  to  Oct  21 
Jam  1  to  Sept  30 
Jam  1  to  Oct  1 1 
Apr.  1  to  Oct  14 
Jam  1  to  Oct  21 
Jam  1  to  Oct  21 
Jam  1  to  Oct  21 
Jam  1  to  Oct  21 
Jam  1  to  Aug.  31 
Apr.  1  to  Sept  30 
Jan.  1  to  Aug.  31 
Jam  1  to  Aug.  31 
Jam  1  to  Oct  21 
Jam  1  to  Aug.  31 
Nov.  1  to  Aug.  31 
Jan.  1  to  Sept  30 
Deo.  1  to  Aug.  31 
Nov.  1  to  Sept  30 


Latest  Qross  Earnings. 


Current 
Year. 


Jam 
Nov. 
Nov. 
Jam 
Jan. 
Jam 


1  to  Aug.  31 
1  to  Sept  30 
1  to  Sept  30 
1  to  Oct  21 
1  to  Aug.  31 
1  to  Aug.  31 


Inc. 

i  1,209,684 
43.18  < 

10,659  855 
88.76=> 

16,737,512 

8,526.2'a6 

883.109 

3,922,316 

228,643 

84  371 

16,448,546 

4,7l4,7<9 

3.901.601' 

523,112 

28,312,006 

82ti,695 

29  138.701 

7,026,4  52 

5,402,845 

832,950 

73,298,369 

Inc. 

7,859,962 

4,056,683 

9.999,278 

16,692,661 

410.516 

1,985,355 

47,377 

1,574,313 

491.771 

8,345,892 

2,789,883 

39.617 


Previous 
Tear. 


9 

212,366 

1.127,226 

36.667 

12,516,797 

70,603 

16,372.898 

7.874,636 

802.575 

3,880.004 

235,869 

81,466 

13  820,726 

4,346,133 

3,342,400 

446,426 

27,836,614 

1,090,107 

28  926,721 

6,122  568 

5,300.845 

293,431 

66,017,169 

4.260,600 

7,292,222 

4.294,114 

9,727,778 

15,057,227 

404,371 

1,844,269 

39.198 

1,433,906 

606,250 

8,789,446 

8,621,883 

45.970 


*  These  figures  lnolude  the  Buffalo  A  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  third  week  of  October  and 
■hows  7'78  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  October. 


ii 


Alabama  Gt.  Southern. 

Ann  Arbor 

Buffalo  Room  <fe  Pitts  b'g 

Canadian  Paolflo 

Central  of  Georgia ...... 

Chattanooga  Southern.. . 

Chesapeake  &  Ohio 

Chicago  A  East  Illinois 
Chloago  Great  Western 
Ohio.  Indian 'lis  A  Louis  v . 
Chic.  Term.  Transfer  .. 
Cln.  N.  O.  A  Texas  Pao. . 
Clev.  Cln.  Ohio.  A  8t.  i... 

Peoria  &  Eastern 

Colorado*  Southern.. 
Col.  Sandusky  A  Hooking 
Denver  A  Rio  Grande* . 

Detroit  Southern 

Duluth  So.  Shore  A  Atl. . 
Evansv.  A  Indianapolis 
Evansv.  A  Terre  Haute 
Grand  Trunk 

Grand  Trunk  West 

Det  Gr.  Hav.  A  Mllw 
Hocking  Valley.. 
Intern'i  A  Gt.  Northern. 

IowaCentral 

Kanawna  A  Michigan. . . 
Louisville  A  Nashville . . 

Mexican  Central 

Minneapolis  &  8t.  Louis 
Minn.  St.  P.  &  8.  Ste.  M 

Mo.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt... 

Central  Branch 

Mob.  Jackson  A  K.  City. 
Nashv.  Chat.  A  St  Lools. 
National  RR  of  Mexico. 

Norfolk  A  Western 

Pere  Marquette 

Rio  Grande  Soutnern 

St  Louis  <fe  8a n  Fran 

St.  Louis  Southwestern.. 

Seaboard  Air  Line 

Southern  Railway 

Texas  Centra) 

Texas  A  Pacino 

Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  Wnat'D 

Toledo  St.  L.  A  West 

Wabash 

Wheeling  &  Lake  Erie. . 
Wisconsin  Central 

Total  (53  roads) 

Net  Increase  (7-78  p.  c.).. 


1902. 


45,263 

32,**61 
145,826 
942,000 
218,970 
2.142 
295,26? 
154,192 
158.856 
103,435 

35,745 
101.726 
403,271 

56.639 
141,460 

32.418 
386.400 

28,306 

56.563 
8.671 

82,312 

679,617 

130,684 
146,462 

51,429 

23,617 
705,295 
456,960 

76,733 
197,767 
4i2.62> 
774,000 

21,000 
4,385 
182,666 
162,603 
392.89- 
196.923 

11,542 
518,2-7 
178.411 
253,451 
871,101 

16,595 
242,109 

61,078 

26  91; 

52.93S- 
450,920 

82.781 
141.5C0 


1901. 


10,903,713 


9 

52,918 

35,981 

145,418 

809,000 

178,160 

1,837 

348,923 

121,643 

165,998 

93,632 

31.927 

98,791 

396,022 

51,873 

128,656 

26.913 

354,600 

26,967 

55,709 

6,899 

31.010 

697.126 

129,764 
150,067 

56,172 

21,874 
623,870 
319,637 

76,368 
161.183 
422,582 
786,000 

30,000 
3,0t!5 
16^,319 
134,512 
357,890 
178,335 

12.113 
476,157 
178,350 
249,376 
815,414 

18,414 
254,195 

5  5,00  ^ 

26,116 

51,596 
407.283 

74,737 
126,822 


Increase.      Decrease. 


408 

133,000 

40,810 

305 


32,549 


9,803 
3,818 
2,934 
7,249 
4,7e6 

12,804 
6.505 

31,800 

1,339 

854 

1.772 

1,302 

82,491 

920 


7.65 
2,970 


53.656 
"7,142 


1.743 

81.425 

137,323 

3'0 

36,534 


10,118.188 


1,300 
20,347 
28,091 
35.O08 

18,588 

42,140 

61 

4,075 

55,687 


6,069 
795 

1,342 
43,637 

8.044 
14,678 


912,73b 

787.525 


3.615 
4,743 


9,954 

12,000 

9,000 


571 


1,819 
12,086 


125,211 


'InoiuoijJM  Hio  GraiiQe  Wesiern. 

For  the  secorid  week  of  October  our  final  statement  oovers 
56  roads,  and  shows  7'91  per  cent  Increase  in  the  aggregate 
over  the  same  wppb  last  year. 


2d  meek  of  October. 

1902. 

1901. 

increase. 

Decrease. 

Previously  rep'd  (52r,ds) 
Dnluth  8o.  Shore  A  At.. 
Interooeanic  (Mex.). 

9 
10,440,80? 

52,449 
79.80t 
91,000 
17,220 

10,681,274 

9 
9,681,982 
50,005 
73,240 
78,300 
14,962 

9 
870.157 
2,444 
6.560 
12,700 
2,*58 

9 
111,334 

Total  (56  roads) 

Netinorease  (7*91  p.o.).. 

9.898,489 

894,119 
782.785 

111.334 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 

Ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  Chromole  of  Oct.  18, 
1902.    The  next  will  appear  in  the  issue  of  Nov.  23, 1902. 

—  Gross:  Earnings. — .       —  Net  Earnings. . 

Current      Previous       Current  Previous 

Tear.            Tear.             Tear  Tear. 

Roads.                           9                   9                   9  $ 

Alabama  Gt.So'th.aSept       225,618       19R.820         59,070  58,166 

July  1  to  Sept  30....      655.479       579,415       170,171  164,391 

Atch.r.&S.  Fe.h     Sept.    5,141,070    5,012,230  11,950,27112,201,795 

J' ay  1  to  Sept  30. 14,596,063  14,716.803  t5,406,706  tC,264,322 

Atl'ta&Char.  A.  L.Aug.        264.605       235.977          99.730  96.222 

JulyltoAug.il....       533,546       481,934        190,689  164,416 

Belial  re  Z.  &  Oin...  Sept.          18,578          16.208            7,492  4,309 

July  1  to  Sept  30....         51,756         47,043          16,744  7,831 

Boston  &  Albany- 
Apr.  1  to  June  30....   2,466,084    2.500,927       849.742  1,05  8.259 
Jan.   1  to  June  30....   4,543,578    4,757,926    1,388,000  1,603.165 

Bull.  R.&Plttbs.b. Sept       643,552       564.318       306,487  257,743 

July  1  to  Sept  cO....   1,897,702    1,718,506       880,340  797,066 

Buffalo  AB'squeh.aSept          88,644          74.158        t45,957  t37,312 

July  lto  Sept  30....      230,689       200.679       t99,219  «81,358 

Canadian  Pacific,  a  Sept    3.651,482    3,264,024    1.410,755  1,352,732 

July  1  to  Sept  30....  10,452,286    9,234,030    3,949,367  3,754,231 

Cane  Belt Sept          24,630          13,499            7,866  3,711 

July  1  to  Sept  30....         58,807          26,773          21,236  8,347 

Cent  of  Georsria.a.  Sept       820,252       589.S4S       212.641  178,884 

July  1  to  Sept  30....   2,180,273    1,757,898       566,636  472,094 

Central  Paolflo. b...  Aug.     1,853,768    2,026,285       774,821  895,629 

July  1  to  Aug.  31....   3,793,438    3,875,091    1,613.569  1,720,413 

Chic.  M.  &8t.  P.a.Sept    4,443.216    4,160.493    1,553,909  1,379,563 

July  1  to  Sept  30....  12,068,681  11,696,590    4.447,606  4,191,466 

Oin.  N.  O.&T.  P.a.Sept       500.338        460,800       124,823  122,843 

July  1  to  Sept  30....   1,476,895    1,380,033       375,762  363,102 

01.01n.Ohio.&8t.L.aSept    1.746,928    1,662.528       494,423  500,739 

July  1  to  Sept  3o....   5,061,156    4,987,916    1,256,871  1,497,546 

Peoria*  Eas'n.  a..  Sept.        240,110       218,403          60,455  48,204 

July  1  to  Sept  30....       675,594       651,707       169,299  148,845 

Oolor'do&8outh.b.Sept       506,472       446,487       122,970  97,327 

July  1  to  Sept  3o.._.   1,548,613    1,382,173        370,276  336,373 

Oornwall.a Sept           7,325         10,586           3,076  4,779 

July  1  to  Sept  30...         25,971          31,914            6,411  16,024 

Cumberland  Val.b  Sept.       105,605       112,856         22.150  51,261 

Jam  1  to  Sept  30....      883,109       802,575       285,528  286,518 

Dul.So.Sh.&Atl.b.Sept       241,617       241,440          97,868  105,172 

July  1  to  Sept  80....       772,277       740,587       327,816  312,957 

Erie.a Sept    3,511,494    3,561,644    1,053,360  1,202,273 

July  1  to  Sept  30      .10,361,188  10,914.990    8,170,686  3,760,249 

Georgia  a.        ...      Sept       219,459        148.250          97,381  44,958 

July  1  to  Sept.  80....       540,380        415,766    ql88,374  q91,214 

Hocking  Valley  a..Sept       498.820       453,744       182,523  185,338 

July  1  to  Sept  30...   1,576,062    1,341,688        615,959  537.462 

Houst.&Tex.Cen.bAug.        402,146       421,315        142,329  147,867 

July  1  to  Aug.  31....       741,200        808,414        223,458  246,199 

Iowa  Central  a...  Sept       207,028       206,351          24,685  34,059 

July  1  to  Sept  3 j....      617,024       589,539          89,588  93,480 

Jamest'n  Chaut.  &  L.  E.— 

Apr.  1  to  June  30....         18,326          15,780           4,886  4,139 

Kanawha  &  Mich. a  Sept         69,994         91.055     def.9,014  15,551 

July  1  to  Sept  30  ...       191,893       257,7 1 0  def  20,757  55,806 

Kan.Oity8outha.Sept       495,660       441,744        111,932  125,901 

July  1  to  Sept  30....    1,487,970    1,267,580        361,798  344,902 

LehlsrhVal.  RR  a.  Sept    1,713,624    2,636,902  df.132,953  646,470 

July  1  to  Sept  30....   4.713,703    7,193,494  df.757. 109  1,479,052 

Leh.  V.Coal  no. a.  Sept       121,661    1,578,351  df.161,470  df.90,952 

July  1  to  Sept  30....      368.552    4,782,685  df.477,630  df.298,075 

Total  both  oo's. a. Sept df.294,423  555,518 

July  1  to  Sept  30 dfl,234,740  1,180,977 

Louisiana  &  Arkan.July          37,119         30,793         13,107  11,210 

Mexican  Cent Sept    1,679,027    1,826.590       436,060  330,624 

Jam   1  to  Sept  30.. ..15,170,635  12,870.604    4,458,797  3,435,642 

Mex.  fnternat'i Sept       542,512       466,222       208.501  118,175 

Jan.   1  to  Sept  30....   4,714,799    4,346,133    1,801,211  1,833,832 

Mexloan  Tel'phone  Aug.          20,362          17,488            7,666  6,448 

Mar.  1  to  Aug.  3 119,030       104,541          53,583  45,957 

Mineral  Range. b... Sept         44,331         47.550           6,830  8,262 

July  1  to  Sept.  30....       137,528        154,773          23,327  34,462 

Mlnn.&St.  Louls.a.Sept       351,232        305,793        146.230  138,408 

July  1  to  Sept  30....      975,768       910,911       413.693  398,132 

New  London  Northern- 
July  1  to  Sept  30....       258.180       259,712          34,331  37,102 
Jam   1  to  Sept  30....       720,438        684.807          57,096  66,687 

N.  Y.  Ont.  A  West.aSept       350,061        490,768            3,313  125,312 

July  1  to  Sept  3o.„.    1.096,121    1,605,809        130,139  525,466 

N.  Y.  Bus.  A  West.aSept       105,573       224,084            9,706  107,936 

July  1  to  Sept  30....       369,288        781,548          86,641  350,328 

North  Shore  (Cal  )  I  Sept          50,566          42,378          19,702  12,359 

Apr.  1  to  Sept  30....      -832,950       293,481        153,064  93,740 

Reading  Company— 

Phlla.&Read'g.b.Sept    1.939,444    2,435,553        377,881  900,984 

July  1  to  Sept  30  ...    5,852,814    7,20-1,841    1,417,526  2,678,266 

Coal  A  Iron  Co.  b. Sept       155,316    2,304,214  df.254,185  267,965 

July  lto  Sept  30  ...       653,126    6,621,703  df.795,096  481,467 

Total  both  Co.'s.bSept    2,094,760    4,739,767       123,696  1,168,949 

July  lto  Sept  3u....   6,506,640  13,830,544       622,430  3,159,738 

ReadingCo.b.     ..Sept         114,038  78,122 

July   j.  to  Sept.  30 349,440  239,333 

Total  all  Com  f-  tSept 237,734  1,247.071 

July  1  to  Sept.  30 971,870  3,399,067 

Rio  Grande  8om.i>  i  Sept          49,137          46,593          22,012  17,779 

July  1  to  Sept  30  . ..       157,033        143.818           81.720  64.931 

Bt.Jos.&Gd.  I-     o.Sept          99,535        116,122          23.138  30,969 

July  1  to  Sept.  30  .  ..       285,678       S84  372          63,439  129,358 

St.Lonis  S'west   •>.  Sept        649.025        609.196  W243.745  W174.705 

July  lto  Sept  3o....   1,705,895    1,678,113       465,6bl  324,883 

ISouthern  Pao.<  o  aAug.     6,853,384    7,20^,523    2,186.913  2,739,039 

July   1  to  Aug.  3 1   ...13,779.678  13,928.200    4,481,550  5,235,383 

Carson  &  Colo.. b. Aug.          36.096          20,003          27,630  11,164 

July  1  to  Aug.  31....         73,677          39,376          49,070  21,986 
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Jtoads. 

Southern  Pao.  Co.—  (Continued  .) 

Central  Paoiflo  b  Aug.  1,853,768 

July  1  to  Aug.  31....  3.793,438 

Dlreot  Nav.  Co. b  Aug.  4,986 

July  1  to  Aug.  3 1 . 7.049 

Gal.Har.&B',  A  foAug.  507,660 

July  1  to  Aug.  31....  1,010,687 

Gal.  Hi>us.&  No. b.Aug.  71,742 

July  i  to  Aug.  in:...  100.6^6 

GulfW.  T.&PHcbAug.  18,730 

July  1  to  Aug.  31  ...  32,218 

Houst.  E.&W  T  b.Aug.  67.43  4 

July  1  to  Aug.  3 123,297 

Houst.&Shreve  bAug.  19,366 

July  1  to  Aug.  31 35,577 

Hous.  &  Tex.  C. b.Aug.  402,146 

July  1  to  Aug.  31  ...  741,200 

IberlaAVermll  b.Aug.  4  578 

July   l  to  Aug.  81  ...  9,515 

Louisiana  West.  b.Aug.  165,787 

July  1  to  Aug.  31  ...  841,686 

M  cr'n'sLa.&Tex.bAug.  334,704 

July  1  to  Aug.  St....  718,863 

N.  Mex.  &  Ariz  b.Aug.  22,320 

July  1  to  Aug.  31....  42,621 

H.  Y    Tex.  &  Mb  Aug.  40,245 

July  1  to  Aug.  31  73,209 

Oresron  &  Caiir. b.Aug.  323.239 

July  I  to  Aug.  31....  662,205 

SonoraRailw'y  b  Aug.  36,245 

July  1  to  Aug.  31 80,538 

So.  Pao.  Coast    b  Aug.  98,559 

July  1  to  Aug.  Si...:  201,516 

So  Pao.  KR  ro  b.Aug.  2,290,169 

July  1  to  Aug.  3 4,555,171 

So.Pao  SS.LlnKs  bAug.  294,075 

July  lto  Aug.  31       .  568,774 

Texas  &  N.  On  b.Aug.  262,004 

July  1  to  Aug.  30....  523.212 

Southern  Rallw'v  aSept.  3.620.343 
July  1  to  Sept.  3 u....  10,410,016 


—  Gross  Ear/:  ings. — 
Current       Previous 

Tear.  Tear. 

SB  SB 


Net  Earnings. , 

current      Previous 

Tear  Tear. 

$  $ 


2,026,285 

3,875,091 

3,644 

6,472 

579,595 

1, 13^,549 

35,796 

65,748 

14,702 

28,473 

69,691 

134.V71 

17,474 

30.865 

421,315 

808,414 

3,549 

7.487 

147,758 

235.507 

357,794 

944,983 

15,487 

42.577 

30,557 

56,141 

327,839 
607,852 

27,749 
72,287 

82.689 

181,684 

2,449.307 

4,699,361 


65.624 

129,060 

260.584 

797,225 

4.637,571 


250,603 

496,752 

3,092,328 
9,082.918 

50.234 
135,986 

247.770 

764.113 

4,240,314 


Texas  Central . »        Sept 

July  1  to  Sept.  30      . 
Toledo  A  O.  Cen  i .«  Sept. 

July  1  to  Sept.  30    .. 

Union  Pac.Syst'iija.Sept. 

July  1  to  Sept.  3u.. ..13, 163,311 12,313,101 

Wabash. b....  Sept    1,8*0,9  9    1,661.2*4 

July  1  to  Sept.  3i 
Wlsoonsln  Central  •  Sept. 

July  1  to  Sept.  3o 
Wrlghtsv.A  Teno.bSept 

July  1  to  Sept  3o 


5,466,145 

59i.9R6 

1,734,903 

18,278 
41,276 


4,900.003 

492.319 

1,569,943 

11,643 
29.118 


774.821 
1,613.569 

def.319 

del  3,893 

77.312 

135,252 

24.393 
27,630 

6.834 

9,491 

1,810 

def.2,187 

5,340 

8,6  i9 

142,329 

223,458 

2,381 

4.797 

72,966 

159,208 

137  259 

246,231 

5,490 
9,283 

20,630 

35,842 

95,234 

211,495 

676 

5,587 

6.887 

32,056 

882,894 
1,836,506 

34,?90 
94,097 

£4. 588 
126,011 

1,174,661 
3,022.201 

23,525 
22,584 

44.323 
163,882 

2,283,296 

6,473,801 

610.924 

1,719,643 

236,317 

686,197 

9,331 
15,182 


895,622 
1,720,413 

def.2,570 

def.6,564 

190,44,7 

326, >0o 

90- 
3,96l 

,528 
"0 

18,1  65 
31,635 

4,988 
7,130 

147,867 
246,199 

1,886 
3,970 

61,9*6 
119,069 

153,030 

341,  B70 

def.14,017 

363 

10,793 

20,134 

131,160 
23;,0oO 

def.14,479 
def.10,338 

8,262 
35.2.3 

1,142,926 
2,211,367 


—Int.,  Rentals, 

Current        I'n  I 


-Bat.  of  Net  Earn'gs.—* 
Current      Previous 


77,801 
148,818 

1,065,828 

2,724,423 

10,219 

26.308 

58,128 

205,874 

2,048,940 

5,874,865 

565,485 

1,514,148 

184,207 
603311 

3,883 
7,176 


a  JNetearnitiKS  Here  Ki veil  are  after  deducting  taxes. 
b  Net  nst.rniiifc.-8  here  (riven  are  before  deducting  taxec 

1  These  figures  inolude  Houston  &  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

q  Including  remittances  from  oonneotlng  roads,  total  net  inoome  for 
two  months  is  $218,374,  against  $91,214  for  the  same  period  la*t  year. 

t  After  adling  $7,641  other  inoorae  for  September,  1902,  and  $2,812 
for  Septenber,  1901,  total  net  income  amounts  to  $5>.593  and 
$40,124  respectively.  From  July  1  other  income  amounts  to  $17,795 
and  $3,493,  u.aklng  total  net  income  $117,014  and  $8^,851  respec- 
tively. 

w  Betterments  Included  In  operating  expenses  September,  1901, 
$27,302;  September.  19o2,  nothing.  There  was  expended  for  better- 
ments and  oharged  to  general  Improvement  f  and  Sept.,  1902.  $77,064. 

t  For  September,  1902,  taxes  and  rentals,  amounted  to  $183,943, 
against  $168  i90,  after  deducting  which  net  for  September,  I9u2.  was 
$1,766,828,  against  $2,033,605.  From  July  I  to  Sept.  30,  1902,  taxes 
and  rentals  amounted  to  $563,237.  against  $508,507,  after  deduotlng 
which  net  was  $4,843,419,  against  $5,755,815. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  givon  in  the  fore- 
going, also  report  charges  for  Interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Roads. 
Boston  &  Albany- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

Clev.Uln.Ch.  A  St.  L.Sept. 
July  1  to  Sept  3u  ... 

Peoria  &.  East   . .  Sept 
July  1  to  Sept  3o    .. 

Dul.  So.  8h.  &  AM  .Sept. 

July  1  to  Sept  oO 

Hooking  Valley      .  Sept 

July  1  to  Sept.  3o.._. 
Jamest'n  Chaut.  <fe  L.  E.— 

Apr.  1  to  June  30  — 
Kanawha  &  Mich      Sept. 

July  1  to  Sept.  30    .. 

Mineral  Range...     .Sept 
July  1  to  Sept  3u.... 

New  LoDdon  N  r' hern- 
July  1  to  Sept.  -0 

Jan.   1  to  Sept.  30 

North  Shore  (Cal,)..  Sept 
Apr.   1  to  Sept  3o     . 

Reading— 
All  ooiwpanlfiR.      Sept 
July  1  to  Sept.  3o  ... 

Bio  Grande  South. .Sept. 
July  1  to  Sept.  So 

St.  los.  &  Or.  lsl'(t..Scpt. 
July  1  to  Sept  30.... 


Int.,  Rentals,  etc. 
Current       Previous 

I  ear.  Tear. 

$  $ 


-Hat.  oj  \ ,  i  i  arn'gs.— 
Current      Previous 

Year.  1  ear. 

$  $ 


823,419 
1,671.593 

328,607 
653,798  ' 

*99,550 
df.lc(0,88l 

'732.0R3 
*949,702 

242.753 

708,911 

234,729 
704,531 

251,670 
547,9  iO 

286  009 
793.015 

83,689 
101.C65 

33,689 
101,065 

26,766 
68,234 

14,515 

47,780 

79,648 
289,435 

78,641 
235,925 

*19,690 
*  JO,  128 

•27.308 
•78,536 

6  ',671 
216,963 

74,018 
217,917 

'121,387 
*432,520 

•122, C99 
•343,361 

1.117 

750 

3.769 

3.389 

14,041 
3>, 498 

11,125 
32,867 

*df.22,582 
*df.58,510 

•4,913 

•24.064 

8,196 
24,590 

7,946 
24,335 

*def.l,245 
'def.854 

•364 
•10,280 

63,302 
190,924 

63.992  *df.23.345  'df.22.644 
194,866 'dM  18,923  *df.  1 15,94 1 

11.604 
64,128 

8,318 
51,195 

8,098 
83,936 

4041 

42,5  45 

881,000 
2,684,000 

879.082  df.643,268 
2,637,246  df.1,671, 130 

367,989 
76  ,8  21 

20,705 

58,772 

19.311 
55,028 

1,307 
22,948 

def.  1,532 
9,903 

11.667 
35,001 

8,750 
26,250 

11,471 

28,438 

22,219 
103,108 

1  ear. 
$ 
38.839 
116  782 

Tear. 

40,036 
119.750 

Tear. 

$ 

•5,799 
•48.495 

Tear. 

$ 
•18,262 
•87,229 

145,107 
440,207 

139,131 
421,001 

•94.173 
•254,914 

•51,046 

•188,245 

Roads. 
Toledo  *  Ohio  Cen..Sept. 
July  1  to  Sept.  30  ... 

Wisconsin  Cent.  .bSept 
July  1  to  Sept  30.... 

•  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tne 
Sable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
irst  two  oolumns  of  figures  give  the  gross  earnings  for  the 
tatest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Amerloan  R'ys.  Co.^. 
Athens  Eleotrto  Rv.. 
Aur.  Elgin  &  Chic.  Ry. 

diiigbaniton  KB 

B<-'fclyn  Rap.Tr.  Co. 
Barlingt'n  (Vt.)  Trac. 


ot.  / 


Canton  Akron  Ry. . ) 

Cant.-Maes'ln  Ry.  $ 
Charleston  Cons.  Ry. 

Gas  AEleo 

'hioago  &  Mil.  Elec. 
Cln.  Dayton  &Tol.  Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction  t. 
Citizens  Ry.  A  Light 

(Muscatine,  Iowa) 
Jlty  Elec.  (Rome.Ga.) 
Jleveland  Electric .. 
Oleve.  Ely  &  West... 
Jleve.  Palnsv.  &  E... 
Dart.A  Wport  St.Ry . 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Detroit  Upsila'ti  Ann 

Arb.  &  Jackson  Ry. 
()uiuth-Sup.  rraot. 

Dnlnth  St.  Ry 
East.  Ohio  Traction 
Klgln  Aurora  <fe  Sou 

ialveston  City 

•Tarrisbnrg  Traction 
Iiiiern'i  Ry.  'Buffalo) 
Lake  Shore  Elec.  Ry. 

.rtulgh  Traction 

LondonSt.  Ry.(Can.) 
Los  Angeles  Railway 
Had.  iWlMTraotion 
Met.  West  81de  Elev.. 
Mil.  Eleo.Ry.&Ll.Co. 
M11.L1.  Heat&Tr.  Co 
H'lntreal  Street  Rv 
Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart. . 

Eleotrlo  Ligh   Dep. 

Gas  Department... 

Nashville  Ry 

N->w  London  St.  Ry.. 
Northern  OhloTraot. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
jiean  St.  Railway... 
Orange  Oo.  Traction. 

Pacific  Electric 

Philadelphia  Oo.l 

Pottsv'e  Union  Trac 
Railways  Co.Gen.— 

Roads 

Light  Oo's 

Rochester  Railway . . 
.aoramento  Electric 

Uae  &  Ry 

St.  Louie  Transit 

Kloui  City  Traction.. 
South  Side  Elevated. 
Springfield  (111.)  Con. 

Syracuse  Rap.Tr. Ry. 
lol.  Bowl.  Or.  &  So.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 

Union  (N.  Bedford).. 

Union  Trac.  of  Ind.. 

i  nlted  Traction—    > 

Albanv  Cltv  S 

Ven'go  Pow.  ATr.Co. 

Wash.    Alex.    &    Mt. 

Vernon  Ry 


Latest   Gross  Earnings. 


Wetltor  Mo 


September 
September 
September 
September 
September 
September 

August.. 

September 
September 
September 

August 

September 
September 
September 
September 
September 

August 

rid  wk  Oct. 

3d  wk  Oct. 

September 

September 

September 
Heptember 
May 

September 
September 

August 

September 
September 

August 

September 
September 
-v-ptembei 
September 
August 

August 

August 

August 

August 

September 
September 
s  vtemoer 
September 

June 

July 

August 

September 
July 


September 
September 
September 

September 
September 

August 

September 

September 
September 
September 
September 
WR.Oot.25 
id  wk  Dot 

August 

September 

September 

August 


June 17,313 


Our'nt 
Tear. 

$ 

106,950 

4,417 

21,*M 

1R.43 

1.124.383 

b.icO 

635,373 

39,283 

19.3* 

44,090 

96,118 

8,8^3 
8,51 2 
217.967 
27,431' 
H,4'<f 
21,066 
60,912 

6,777 

30,530 
46,373 
21,003 

37  806 
17.734 
38.390 

315.3lo 

47,y6s 

6. 379 

18  157 

I 20,969 
6.53c 

164.62? 

255. 81- 
.55,349 

la9.406 

13,317 

1,933 

2,603 

73,07- 

7.163 

67.492 

96,92 

82,116 

6,569 

13.0(9 

88, W 

1.085,793 

17.U44 

26,126 

1.903 

91,372 

52  664 
561.9^1 

22.512 
114,858 

18,76" 
61,16« 
21.974 
127,-31- 
34.423 
08.862 

38  39' 
85,679 

1 32,606 

24,311 


PretfuM 
Tear. 

s 
82,131 
3,880 

"l"".4V6 

I  080,168 

5,520 

619,344 

33,644 
19.197 


Jan.  1  to  Latest  Date. 


74,525 

6,126 
3.503 
i29,789 
>0,464 
18,822 
17,556 
59,448 

5,664 


38,933 
17,792 
34,169 
10,502 
35.709 
*  -40,434 
44,45« 
11,688 
15,033 


Current 
Tear. 

S 
860,237 

34,3o5 

159.768 

9  840  51b 
52.14P 

6171,277 


147.406 

707.432 

63,164 
31,5-29 

1.846.568 
216.935 
144,46 

91,64.1 
2,778,25tf 

343,533 


Previous 
Tear. 


666,293 
27,743 

153,114 

9,379,545 

45,185 

6109,356 


132,339 

.J09.53J 

31,549 

181.860 

11,135 
1,395 
2  153 

61.932 
7,5o0 
5J.242 
81.098 
70,285 
5,954 
13,387 


138,216 
19,122 

20,753 
1,602 


39,346 

^00.486 

20  Mil 
01,941 

16,016 

53.992 
17,58- 
114  667 
29.179 
61,783 
33.106 
67,66d 

22,200 

15,728 

15,457^ 


395,604 

308.241 

r>6,  14 

345.126 

2.550,075 

285.82  - 

74.717 

115.660 

92-.098 

59,334 

1.408,181 

2,001,428 


1,364,072 


549  291 

58,632 

551.899 

847.973 

694.507 

25.526 

55,381 


132,158 

535.784 

52,815 
31.343 

1,689,229 

189,025 

124,184 

82,152 

2,423,243 

281,035 


335,017 

275,566 
41,021 

292,982 
•2,034,248 

231,724 
97,051 

106,708 


1,227.677 
1,776,349 


1,259,535 


483,848 

56.245 

462,800 

736,821 

"23,752 
55,170 


10,108976  8,891.523 
93.19/    94,725 


207,749 

15,894 


349.998 
4.731,257 

160,225 
1,042,783 

140,231 


180,850 

1.069.0^8 

1.467.191 

2.8  70.H25 

222.267 

703,740 


167,159 
14,654 


307,309 

4,301,894 

138,407 

964,503 

122,382 


131,702 
959.099 
1,336.055 
2,523,512 
182,369 
539,245 


1,137,299  1,007,394 


•These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  Aucust  results  for  1902  are  for  Cincinnati  Newport 
&  CoviuKton  Light  &  Traotton  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

t  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  In  Pittsburg. 

4  These  are  results  for  properties  ownea. 

6  Figures  for  1901  are  for  Oanton-Masslllon  Ry.  only;  In  1902,  slnoe 
June  1,  are  for  Canton  Akron  Ry.,  Including  Oanton-Masslllon  Ry. 
lhe  latter  separately  earned  In  August,  ls*0 i,  $26,432,  against  $19,344 
In  the  corresponding  period  inl901. 

Street  Hallway  Net  Earnings.— The  following  table  givea 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week,  In  reporting  these  net  earnings  for  the  street 
railways,    we  adopt  the  same  plan  as  that  for  the  steam 
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roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourtb 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Oct.  18,  1902,  The  next  will  appear 
in  the  issue  of  Nov.  22, 1902, 


Roads. 
Bingham  ton   RR.b  Sept. 
Oct  1  to  Sept  3o.... 

Dulnth-Sup.  Trac.Sept 

Jan.  l  to  Sept  30 

Elmira  Water  L'ht  &  RR. 

July  1  to  Sept  SO 

Intern'l  Ry.  (Buff.). Sept 

July  1  to  Sept  30 — 

Los  Angeles  Ry  ...Aug. 
Jan.  1  to  Aug.  31 — 

*  These  figures  are  for  the  corresponding  period  of  1900.  as  the 
earnings  for  1901  were  unusually  heavy  owing  to  the  Pan- American 
Exposition  at  Buffalo. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  it 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  th< 
surplus  or  deficit  above  or  below  those  charges. 


—  Gross  Kara  in  f/s. — 

Net  Earnings. , 

;■<   III 

I'll  CUIUS 

Current 

l'i  i  cious 

Tear. 

Year. 

Year, 

)  ear. 

$ 

$ 

* 

$ 

18.432 

15,456 

7,972 

8,470 

209,989 

198,154 

92,400 

90,499 

46,378 

38.933 

23,287 

18,992 

395,604 

335.017 

188,877 

153,466 

53,563 

47,612 

17,220 

12,176 

315.313 

•246.484 

153,788 

*137.550 

999.061 

♦761,197 

492,397 

*416,452 

120,969 

54,217 

925,098 

413,750 

-Int.,  Rentals,  elc- 
Current       Previous 


Roads. 
Elmlra  Water  L'ht  A  RR.  - 

July  1  to  Sept  30 
Intern'l  Ry.  (Buff)  Sept 
July  l  to  Sept  30.... 

Lob  Angeles  Ry Aug. 

*  Inoludes  other  income. 


Tear. 

$ 

11,289 

77,502 
235,741 

20,983 


Tear. 

$ 

10,869 

81.931 

245,793 


-Bal.  ofXet  Eam'gs.—, 
Current      Precious 


Tear. 

$ 

*6.198 

•82.329 
•277,113 

33,234 


Tear. 

$ 

•1.616 

•64.457 

'200,932 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annnaJ 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle 

Railroads.  Etc.—  Paoe. 

Buffalo  &  Susquehanna 902,  923 

Chicago  &  Alton  90i 

Chicago  Burliiijrton  &  Quincy..8A7,  t<57 

Cincin.  N.  0.  *  Texas  Pac 103 

Cruc  ble  Steel  Co.  of  America tOi 

Distilling  Co.  of  America 904 

Erie  KR  84*,  859 

Great  Northern 90?,  914,  921 

Lehigh  Valley 901,910 

Mobile*  Ohio 903 

N«>w  Orleans  &  Northeastern. 904 

Oregon  Snort  Line  (abstract  of  4 

p.  c.  aiid  participating  gold  mort.)  243 

Minneapolis  &  St.  Louis  Railroad. 
("Report  for  the  year  ending  June  30,  1902.) 

On  pages  985  to  987  of  to  day's  Chronicle  are  published  in 
full  from  the  annual  report  President  EUwley's  remarks,  and 
in  addition  the  principal  tablts -traffic,  income,  balance 
sheet,  etc. 

Below  are  shown  the  freight  and  passenger  statistics  for 
three  years : 

STATEMENT  OF  PASSENGERS  AND  FREIGHT  CARRIED. 


Railroads.  Etc.— {Con.)—       Paot. 

Pacific  '~oast  817,  862 

Pullman  Company..., 905 

St.  Louis  &  San  Francisco 846,  S52 

9TRBKT  RAILWAT8— 

Brooklyn  Rapid  Trausit 847,  863 

Chicago  Dnion  Traction  Co 182 

International  Tract.  (Buffalo,  etc.)  648 

New  York  &  Queens  Co 892 

Union  Traction 609 

United  Traction  Co.  (Albany,  &c.).  664 


Passengers  carried— Total 

Passengers  carried  one  mile.. 
Average  passenger  per  train . . 
Ay.  revenue  per  pass,  per  mile. 
Tons  carried— Commercial 


1901-02. 

939,0^8 

41,434,831 

46-37 

2-070  ots. 

1,940,766 


Tons  carried  one  mile—  Com'l. 204,515,108 


Av.  revenue  per  ton  per  mile.. 
Earnings  per  pass,  train  mile. 
Earn'gs  per  freight  train  mile. 

Gross  earnings  per  mile 

Train  load—  Commercial. 

Do.    do.     all  freight 


1  235  ots. 

$113 

$316 

15.909 

255-77 

27501 


1900-01. 

857,937 

34,859.713 

39-58 

2-019  ots. 

1.766.287 

210,799,911 

1-145  Ots. 

$096 

$3  31 

$5,141 

288  74 

321-44 


1899-00. 

755,816 

29,759.191 

40  63 

2-022  ots. 

1.605,383 

174,654,187 

1-212  Ots. 


251-39 
283-36 


The  comparative  statements  of  earnings,  etc.,  compiled  for 
the  Chronicle  are  as  follows: 


EARNINGS  AND  EXPENSES. 

1900-01. 
633 

$ 
703,826 
2,413,134 

158,544 


1901-02. 

Average  miles  operated..       642 
Earnings  from—  $ 

Passengers 876,486 

Freight 2,526,763 

Mail,  express  &  mlsoel. ..      137,591 

Total 3,540,840 

Expenses— 

Maine,  ol  way,  etc 656,060 

Malnt.  of  equipment 278,728 

Conducting  transportlon.  915,615 

General 121,971 

Taxes 122,346 


1899-00. 

514 

$ 

601,836 

2,117,553 

143,920 


1898-99. 

436 

$ 

494  031 

1,860,258 

145,715 


3,275,504    2,863,309    2,500,004 


594,754 
307,04  6 
841,353 
105,531 
107,983 


Total 2,094,726    1,956.617 

Net  earnings 1,446,120    1,818.887 

Other  inoome 185,036       188,fc07 


514,331 

298,747 

691.527 

95,903 

98,878 

1.699.386 

1,163.923 

200,266 


460,655 
235.78  => 
621,2-2 
120,283 
84,700 

1,522,705 
977,299 
196,597 


Total 1,631,156    1,507,694    1,364,189  1,173,896 

Deduct— 

Rentals 47.451          56.711          56,716  55,694 

Int.  paid  during  year 886,980       897,220       892,5^0  659,540 

Miscellaneous.. 309        

Dlvs.  on  pref.  stock (5)200,000  (5)200,000  (5)200,000  *294,583 

do     onoom.stook (5)300,000  (4)a40,000(l»«l90,COO         

Total 1,434,431    1,393,93V    1,239,565  1,009.817 

Balance,  surplus 196.725       113,762       124,624  164,079 

*  Inoludes  dividends  on  first  pref.  stock,  retired  in  1899. 


BALANCE  SHEET  JUNE  30. 

1902.             1901.  1900.  1899. 

Assets—                                    $                    $  $  $ 
Road  and  equipment. ...28,145,400  28,334,258  25.695,669  25,291,545 

Construction  aooou&ts 2,156,411  2,739,096 

Investments 87,000          87,000  85,000  89,000 

Companies  &  individuals         80,269         66,029  85.164  16,798 

Affents  and  conductors..         88.234          40,821  70,->42  63,643 

a  8.  P.  O.  Department..         19,685          19.678  18,240  17,477 

Company's  bda.  in  treas.       833,000       833,000  482.0C0  482.000 

Materials  and  supplies...       224,303       244,772  213,600  167.981 

Cash 307.966       267,.c'6l  22»,948  269,777 

Loans  <fc  bills  and misoel.       286,769          34,770  3.5  357  32,781 

Total 30,072,626  29,927,889  29,066,881  29,170,099 

Liabilities— 

Stool?,  common 6,000,000    6,000,000    6,000,000    6,000,000 

Stock. preferred 4,000,000    4.000,000    4.000.000    4,000,000 

Bonds  (see  Inv.  Sofp  )...  17,87 1,000  18,151,000  17,800.000  17,8<0,000 

Audited  vouchers 186,757          90,199        101,839       329,501 

Accrued  int.  on  bonds...  188,599       191,866        187,186        187,186 

Taxes 71,186          64,094          56,389          52,426 

Audited  payrolls 99,322          98.332        103,118          84,507 

Roll'g  stock  rep't  fund...       132,123         54,767         

Appr'n  for  improve's 194,650         

Miscellaneous  aooounts..  60,472        204.838        223,157       245,911 

Inoome  account 1,269.517    1,072,793       595,192        470,567 

Total 30,072,626  29,927,889  29,066.881  29,170,099 

-V.  75,  p.  549. 

Baltimore  &  Ohio  Railroad. 

(Statement  for  the  year  ending  June  30,  1902.) 
The  following  is  an  official  statement  for  years  ending 
June  80  : 

1901-2.  1900-1.  1899-0. 

Earnings—  $  $  $ 

Freight 38  575,631  35,553,872  31,324,792 

Passengers 9.923,867      9,054,602       8,3*5,685 

Mail,  express,  etc 2,678,563      2,505,957      2,456,928 

Total  gross  earnings .51,178,061    47,114,431    42,117,405 

Operating  expenses 32,888,564    31,046,231    27.644,130 

Net  earnings .18,289,497    16,C6R,200    14,473,275 

Other  Income  (net) 2,290,108         688,429         812,701 

Total  net  income 20,579,605    16,756,629    15,285.976 

Interest  and  rentals 9,207,689      8.148.512      7,475,171 

Taxes 1.047,033  970,504  879,176 

Discount,  commissions,  eto 1,303,938  448.627  317,837 

Dividends  on  pref.  stook (4)2,400,<  00  (4)2,400,01)0  (4)2,400,000 

do            common  stock... x(2)  1,519,924  x(2)90n,O00  (4)1,673,560 
Additions  and  improvements 2,500,000      2,500,000      2,540,231 

_Palance,  surplus 2,601,021       1,388,985    

xSeml- annual  dividends  are  being  paid,  but  only  one  here  included. 
-V.  75,  p.  549,441. 

Bangor  &  Aroostook  Railroad. 

(Report  for  the  year  ended  June  30,  1902.  J 
Prasident  F.  W.  Cram  says  in  substance  : 

Refunding  Mortgage.  Improvements,  Etc.— The  plan  for  a  refund- 
ing mortgage,  as  mentioned  in  the  report  for  the  piecedlng  year, 
was  adopted,  with  satisfactory  results.  The  Bancor  &  Katahdin 
Iron  Works,  Patten  &  Sherman  and  Aroostook  Northern  railroads 
have  been  purchased  outright.  The  equipment  notes,  amounting  to 
$^10,000  shown  in  last  year's  report  have  been  retired. 

The  total  expenditure  for  additional  equipment  and  for  additions 
and  improvements  to  roadway  aid  struotures  (aside  frem  expendi- 
tures included  in  operating  expense-),  was  $571,  92,  viz:  For  ad- 
ditional equipment  (16  locomotives,  18  passenger  servloe  oars,  1 
officers'  oar  and  five  snow  ploughs),  $367,182;  for  additions  and  im- 
provements to  roadway  and  struotures,  $204,310.  Tne  funds  to  pro- 
vide for  these  expenditures  were  derived  as  follows:  Proceeds  of 
refunding  mortgage  4s,  $462,751;  from  surplus  Income,  $118,742. 

In  addition  contracts  are  outstanding  for  three  fieixhc  locomotives 
and  2C0  box  oars.  (60,000  lbs.  oaDaoity)  for  delivery  in  the  autumn 
of  1902.  All  engines  and  oars  were  kept  in  full  repair  and  all  are 
now  in  good  working  order.  On  the  Ashland  Branch  eight  miles  of 
7o-lb.  rails,  released  on  the  Pisoataquis  Division  by  relaying  with  new, 
have  released  a  like  length  of  56-lb.  rails  for  use  in  siding. 

Fish  River  RR.  -  The  Fish  River  RR.  Co.  has  the  construction  of 
its  road.  Ashland  to  Ft.  Kent  (about  53  miles),  well  in  hand,  and 
should  be  able  to  open  it  for  operation  before  winter.  This  company 
has  made  a  traffic  contract  with  the  Fish  River  RR.  Co.,  effective 
upon  completion  of  the  n  -w  line,  and  will 'later  lease  the  same  if  the 
Legislature  shall  so  authorize.  Indications  point,  to  large  lumber  ship- 
ments from  the  Flsb  River  territory,  with  growing  signs  of  increased 
agricultural  as  well  as  manufacturing  activity. 

The  passengers  carried  one  mile  numbered  16,738,881, 
contrasting  with  14,492,762  in  1900-01  ;  rate  per  passenger  per 
mile  in  both  years  2'48  cents.  Tons  carried  one  mile  84,338- 
878,  against  74,646,024;  rate  per  ton  per  mile  1-33  cents, 
against  132  cents. 

Statistics.— The  earnings,  expenses,  charges,  etc:,  have 
been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1901-02.  190001.  1899-00.  1898  99. 

Earnings—                                     $  $  $  $ 

Passenger 415,218  359,467  817,893  236,968 

Freight ,1,149,008  984,023  814  776  610,673 

Mdll.exp.,  oar  serv.,  rents,  &o.    144,711  105,965  97,753  81,613 

Total  gross  earnings 1,708,937  1,449,455  1,230,423  929,254 

Operating  expen.  and  taxes— 

Maint.  of  way  and  struotures,    378,307  285,379  221,641  173,569 

Maintenance  of  equipment...     119,847  98,529  83,441  53,928 

Conducting  transportation...     533,200  455,873  382,704  302,721 

General  expenses 70,531  68.640  49,547  42,941 

Taxes 5,279  4,939  4,206  3,032 

Total 1,107,164  913,359  746,541  576,190 

Net  earnings 601,773  536,096  483,882  353,064 

Fixed  charges — 
Interest   on    bonds    and  oar 

trusts    403,590  381,929  330,163  210,751 

Rental  of  leased  lines 11,301  23,001  21,401  76,788 

Miscellaneous 13,909  1,558  177  16,654 

Betterments 118,741  80.000  79,020  (!) 

Total 547,541      486,488      430,761      304,193 

Surplus  for  year 34,232       49,608       53,121       48,871 

J  Included  in  operating  expenses  above. 
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1902. 

Cost  Of  road,  &c...  8.71: ,732 
Equip,  account....  2,330,580 

Cash  270,365 

Mat.,  sup.  &  store..  203,731 
Comp's&inrlivi'ls.  *0,31.S 
Net  i raffle  balance  47,(553 
Due  from  agents..       20,573 

Suspense  accounts        

B.  &  P.  improv'ts.. 
Aroos.  N  o.cotu.  stk. 
Real  estate 


17,896 
41,507 


1901. 

8,064,  "70 

1,908.406 

212,794 

136,615 

57.S82 

3.8J7 

S9,h20 

21,n25 

;;8,K27 

17,8i*H 
6,615 


1902. 

Liabilities—  § 

Bds.  and  car  trusts 

(see  inv.  S  pp.)  10,143,000 
Common  stock  .  l,050,0i>0 
Preferred  stock...  64,000 
Interest  &  rentals, 

accrued 187,345 

Pay  rolls  &  v  mch.     lti4,57o 

Miscellaneous 540 

Equity  in  car tr'sts      

Bills  payable 

Profit  and  loss     ...        U4.530 


1901. 


7,600,000 
3 ,050,000 
1,248,884 

168,563 
112,626 

260,000 

17,807 
30,498 


Total  11,724,385  10,483,^98 


Total .11,721.385  10,483, 5B8 

— V.  75,  p.  905. 

Cincinnati  Hamilton  &  Dayton  Railway. 

{Report  for  the  year  ended  Jane  SO,  1902,) 
President  M.  D.  Woodford  says  in  substance: 

General  Results.— The  system  shows  an  increase  in  gross  earn- 
ings of  8-81  p.  o.  and  in  net  earnings  of  11-75  p.  c.both  gross  and  net 
being  the  largest  the  system  has  ever  made.  Compared  with  the  year 
ending  June  3o,  1901,  the  tons  of  freight  carried  one  mile  Inoreased 
9*13  p.  c,  while  the  earnings  therefrom  increased  1092  p.  o  The 
average  train  load  of  revenne-earniug  freight  was  320-24  tons,  as 
against  315-20  tons  iu  the  previous  year  and  304-60  tons  in  1899-00. 
These  results  Indicate  the  benefits  derived  from  the  prevailing  main 
tenanoe  of  reasonable  freight  rates,  and  also  the  progress  in  increas- 
ing tne  train  loaas 

The  results  to  your  locomotives  from  the  drought  and  the  consequent 
use  of  impure  water  were  disastrous,  seriously  reducing  their  capacity 
and  adding  greatly  to  the  cost  of  maintenance  and  operation.  The 
strengthening  of  the  water  supply,  as  against  further  troubles  of  this 
hind,  is  being  carefully  proceeded  with 

Maintenance,  Etc.— The  year's  expenditure  for  maintenance  of 
way  and  structures  includes  the  cost  of  8,005  oar  loads  of  ballast,  cov- 
ering 33  miles  of  track;  878  oar  loads  of  earth,  filling  trestles,  etc.; 
206,601  cross-ties  in  track,  3,066  gross  tons  new  701b.  steel  rails  in 
track.  The  cost  of  road  was  inoreased  during  the  year  *179,56l. 
covered  chiefly  by  masonry  and  steel  in  place  of  wooden  bridges 
($78,289),  and  new  sidetracks  ($61,276).  During  the  past  year  new 
freight  oars  have  been  acquired  and  the  cost  ($167,108)  charged  to 
new  equipment  as  follows:  250  new  box  oars  of  70,000  lbs.  capacity, 
25  new  side-dumping  coal  cars,  11  new  flat  oars. 

Elevator.— The  C.  H.  &  D  RR.  Elevator  Co.  (of  which  the  C.  H.  & 
D.  Ry.  Co.  is  a  large  stockholder),  whose  elevator  at  Toledo  was  de- 
stroyed by  fire  in  1899,  has  erected  a  new  fireproof  steel  elevator  of 
500,000  bushels  capacity.  This  elevator  was  placed  in  operation  since 
the  close  of  the  year  to  our  great  advantage  in  handling  the  Immense 
grain  crops  with  which  the  country  tributary  to  it   is  at  present 

Cincinnati  New  Orleans  &  Texas  Pacific— The  extension  of  the 
lease  of  the  Cincinnati  Southern  Ry.  for  a  term  of  65  years  to  the  Cin- 
cinnati New  Orleans  &  Texas  Paolrlo  Ry.  Co.  (which  company  the  O 
H.  &  D.  Ry.  Co.  and  the  Southern  Ry.  Co.  jointly  control),  is  an  event 
of  much  importance,  permanently  insuring  olose  traflio  relations  for 
our  lines  with  lines  south  of  the  Ohio  River 

Findlat  Fobt  Wayne  &  Westebn.— Under  an  arrangement  with 
the  security  holders  of  the  Flndlay  Fort  Wayne  &  Western  Ry.  Co.,  the 
operation  of  that  railroad,  which  extends  from  Flndlay,  O.,  to  Fort 
Wayne,  Iud  ,  80  miles,  was  assumed  by  the  O.  H.  &  D.  Ry.  Co.  Nov.  1, 
1901.  Its  accounts,  however,  have  been  kept  separate.  It  is  believed 
that  this  road  will  be  fully  seif-sustalnlng,  and  that  as  a  feeder  it  will 
be  of  value  to  the  system,  giving  it  direct  connection  with  the  flourish- 
ing city  of  Fort  Wayne  and  the  control  of  important  agricultural  and 
stone  traffic  The  results  for  the  8  months  covered  by  the  nsoal  year 
were  not  remunerative,  however,  because  of  the  necessity  of  extraor- 
dinary expenditure  for  renewals  of  ties  and  structures  and  to  bring 
the  rolling  stock  up  to  proper  standard. 

Cincinnati  Indianapolis  &  Western  Ry.— Since  the  close  of  the 
fiscal  year,  the  Cincinnati  Hamilton  &  Indianapolis  RB.Oo.  and  the 
Indiana  Decatur  &  Western  Ry.  Co.,  both  controlled  by  ownership  of 
stock  by  the  C.  H.  &  D.,  have  been  consolidated,  forming  the  Cincin- 
nati Indianapolis  &  Western  Ry.  Co.  Measures  will  be  taken  to  create 
a  general  mortgage  of  the  consolidated  company,  with  which  to  take 
up  the  bonds  of  the  old  companies  at  or  previous  to  their  maturity; 
it  is  expected  that  a  large  saving  of  fixed  oharges  can  thus  be  se- 
onred.  The  first  mortgage  7s  of  the  Cincinnati  Hamilton  <fe  Indianap- 
olis RR.  (guaranteed  by  the  C.  H.  &  D.  Ry.  Co.)  mature  Jan.  1, 1903. 

Additions.— Ten  new  locomotives  and  400  coal  cars  have  been  or- 
dered for  September  delivery  and  are  very  much  needed.  The  increas- 
ing business  also  creates  a  necessity  for  further  considerable  expendi- 
tures for  terminal  and  yard  facilities,  passing  tracks,  etc. 

Statistics. — Operations,  earnings,  expenses,  etc.,  have  been 
as  follows: 


OPERATIONS,  EARNINGS  AND  EXPENSES. 


Miles  road  opera'd. . 

Operations  — 
Passengers  oarried. 
Pass,  car'd  1  mile... 
Av.ratep.pass.p.m. 
Tons  fr'ght  moved.. 
Tons  moved  1  mile. 
Av.  rate  p.  ton  p.  m. 
Av.  tr.  load  (tons, . . 
Pass,  earns,  p.  tr.  m. 
Fr'  t  earns,  per  tr.  m. 
Gross  earns,  per  m.. 

Earnings  — 

Freight... 

Passenger 

Mall 

Express 

Miscellaneous 

Total 

Expanses— 
Main. of  way&strno. 
Maint.  of  equlpm't. 
Conduct,  transp'n. . 
General  expenses.. 
Taxes 

Exp.  and  taxes.. 
P.o.ofexp.  to  earns. 
Net  earnings 

Deduct— 
Interest  on  bonds. . . 
Dlv.pf.stook  D.&  M. 
Div.ooni.stk  D.  &  M. 
Divld  nd     common 

Home  Ave.  RR... 
DIv.  pf.C.H.&D.Ry. 


1901-02. 

652 


190001. 

652 


3,163,892  3,052,439 

92.654,107  81.379,272 

1-73  cts,  1-80  cts. 

6.277,202  5,721,155 

679,083.230  622,250,342 

064  cts.  0-63  ots. 

320  315 

94-07  cts.  9009  ots. 

$204  $1'98 

$9,748  $8,959 


4,336,918 

1,632,415 

149,320 

126,560 

106,951 


3,909,843 

1,652,603 

144,101 

126.387 

105,032 


1899-00. 
652 

2,961,898 
83.026,528 
1-76  cts. 
5,888,242 
641,596,066 
061  Ots. 

305 

89-30  ots. 

$1-85 

$3,802 

$ 

8,905,266 

1,483.282 

143,838 

126,372 

76,773 


1898-99. 
652 

2,832,416 

79,639,827 

1-74  ots. 

5,140,505 

562,280.412 

0-62  cts. 

292 

85  21  cts. 

$1-80 

$8,044 

$ 

3,473,061 

1,405,288 

131,351 

125,685 

106,118 


6,352,164   5,837,916   5,735,531   5,241,503 


571,538 

705,180 

2,698,321 

lo7,785 
191,232 


567,201 

615,805 
2,509.324 

152,616 
186,968 


4,334,056 

(6-I-23) 
2,018,108 

883.610 
96,900 
84,067 

3,268 
389,225 


4,031.914 

(69-06) 
1.806,002 

866,747 
96,900 
84,066 

2,924 
389,211 


541,621 

639,586 

2,501,437 

138,588 
185,451 

4,006,683 

(69-86) 
1,728,848 

846.970 
96,900 

84,067 

3.220 
387,138 


477,975 

512,568 

2,341,644 

145,110 

182,109 

3,659,400 

(69-82) 

1,582,097 

846,970 
96,900 
84,067 

3,460 
380,340 


GENERAL  13ALANCE  SHEET  JUNE  30. 

1902.  1901.  1900. 

Assets $  £  $ 

Road  and  equipm't.  21,6<>5.980  21,194,331  20,575,661 

Leas'd&prop'y  lines     3,774,201  3.716,873  3.647,422 

Siks.  <fe  bds.  owned.     4,724.014  4,531,974  5,871,352 

Mat'ls  and  supplies.         348,765  321,089  413,472 

Current  traffic  acct.         535,970  620,721  485,334 

Cash  &  cash  assets..     1,441,019  1,446,471  851,979 


1899. 

$ 

20,455,233 

3354,019 

5,751,253 

254.696 

283,406 

1,639,776 


Total  assets 

Liabilities — 
Stk.  (see  Inv.  Sup.). 
Bds.  (see  Inv.  8dp). 
Aoots.&  bills  pay'le. 
Vouch.  &  payrolls. 
Int.  and  dividends.. 
Surplus  income 


32,429,899  31,830,462  31,845.220  31,738,383 


16,000,000 

12,295,000 

333.060 

775,832 

348, 554 

2,677,398 


16,000,000 

12,295.000 

400,300 

615,007 

349,541 

2,170,614 


16,000,000 

12,425,000 

514,100 

787,449 

385,293 

1,783,378 


16,003,000 

12.425,000 

683,735 

721.157 

373,256 

1,535,235 


Total  liabilities.  32,429,899 
-V.  75,  p.  849,  239. 


31,830,462    31,845,220    31,738,383 


Total . 
Surplus  .. 


1,460,070 
558,089 


1,438,848 
867,154 


1,418,295 
810,553 


1,411,737 
170,360 


Northern  Pacific  Kailway. 

("Report  for  the  fiscal  year  ending  June  30,  1902  J 

Thorn  is  Cooper,  the  General  Manager,  says  in  part: 

Operating  Results.— The  operation  of  the  property  during  the 
year  was  attended  with  unusual  difficulty.  The  business  Inoreased 
much  more  rapidly  than  it  was  found  possible  to  provide  the  faoilitles 
and  equipment  necessary  to  handle  it.  The  increase  in  net  ton  miles, 
33-3  p.  c,  and  in  passengers  moved  one  mile,  81'7  p.  c,  was  the 
greatest  in  any  one  year  in  the  history  of  the  company.  Lumber  and 
shingle  shipments  from  the  Paoirlo  Coast  ii  creased  from  29,155  car- 
loads last  year  to  40,890  carloads  this  year.  There  being  no  correspond- 
ing increase  in  west-bound  traffic,  this  resulted  In  an  unavoidable  in- 
crease in  empty-oar  mileage  from  26  99  p.  c.  to  27-35  p.  o.  Taking 
Into  consideration  also  the  decreased  rate  of  compensation  for  the 
business  done  and  the  large  Increase  in  cost  of  labor  and  material,  the 
results  aoh'eved  compare  favorably  with  those  of  any  previous  year. 

Improvements  and  Maintenance.— The  polloy  of  improving  the 
permanent  way  has  been  steadily  pursued  in  a  first-class  permanent 
manner.  A  summary  of  the  prlnoipal  items  of  work  dooe  during  the 
year  follows:  M*ln  line  relald  with  new  72-lb.  rail,  234  miles;  branoh 
Hues  relald  wlta  heavier  rail.  37  miles;  sidings  and  sour  tracks  con- 
structed, 124  miles,  track  ballasted,  448  miles;  embankment  widened, 
26^  miles;  cross-tie  renewals,  m*in  line,  1,289,403;  cross-tie  renewals, 
branch  lines.  731,520;  458  tlmbe?  bridges  replaced  bv  permanent 
structures,  equal  to  9-57  miles;  72  timber  bridges  renewed;  178  timber 
oulverts  replaced  by  stone,  iron  or  tile;  new  stock  fence  constructed, 
251-1  mtlep;  new  snow  fenoe  constructed,  6  6  L  miles. 

On  June  30, 1902,  there  were  29*  steel,  iron  and  stone  permanent 
bridges;  total  length,  7-84  miles,  and  2,911  timber  and  combination 
iron  and  timber  structures,  aggregate  length,  74- 17  miles.  The  replace- 
ment of  timber  structures  by  steel  bridges,  embankments  or  In  other 
permanent  form  at  the  present  rate  will  be  finished  in  nine  years.  Of 
the  2,740  miles  of  operated  main  line,  about  5  miles  are  75-80-lb. 
steel,  1.407  miles  are  72-lb.,  134  miles  67-70  lb.,  926  miles  66-lb.,  268 
miles  56-^0-lb  There  are  2,357  miles  of  branches,  of  which  1.9*3  are 
5-.-lb.  steel,  356  miles  over  56  lb.,  remainder  less.  Tuere  are  60  miles 
of  sicond  track.  The  work  of  strengthening  and  Improving  the  line 
was  continued. 

Equipment.— The  total  number  of  locomotives  on  aotlve  list  June 
30,  1^02,  was  796,  a  net  inorease  of  131  p.  o.  In  number  and  of  21-2 
p  o.  In  weight,  compared  with  June  30.1901.  The  tot*!  numb3r  of 
cars  in  freight  servioe  was  Inoreased  during  the  year  from  26,7t>4  to 
30,961,  and  their  total  oapaolty  from  693,149  tons  to  848,831  tons,  or 
22-5  p.  c 

Trujjsportation  Comditioxs.— It  is  evident  that  the  business  of  the 
flsoal  year  just  commenced  will  show  a  decided  Inorease  over  the  lust, 
and  there  must  be  a  still  further  expansion  of  transportation  facilities 
to  meet  it  The  line  between  Meeker  Junotlon  and  Black  River  Junc- 
tion should  be  double-tracked;  the  Lake  Washington  Beit  Line  should 
be  oompleted.  additional  passing  tracks  must  be  provided  and  the 
machinery  department  faoilitles  somewhat  extended. 

President  Charles  S.  Mellen  says  in  substance  : 

Replacements  and  Improvements  Charged  to  Operating  Ex- 
penses and  Income.— No  ch  trges  have  been  inade  to  oapitM  account 
other  than  for  additional  equipment,  the  construotlou  of  branoh  lines 
aud  purchases  of  real  estate,  all  expenditures  for  improvements  hav- 
ing been  made  out  of  income.  There  were  purchased  or  built  and 
charged  to  operating  expenses  for  replacement  purposes  21  locomo- 
tives and  291  freight  oars;  also  1  wrecking  crane,  5  steam  shovels, 
etc;  total  oost,  $565,747. 

The  precedent  of  the  previous  year  has  been  followed  in  making  a 
liberal  appropriation  out  of  lnoome  for  addlii  >ns  and  betterments  to 
promote  the  development  of  the  existing  lines  upon  modern  stand- 
ards of  safety  and  effijlenoy.  The  sum  of  $3,000,000  was  thus 
appropriated  and  applied  to  various  improvements,  including  with 
others:  Construction  of  new  spurs  and  sidings,  $196,106;  ohanges  of 
grade  and  line,  $186,213;  inorease  in  weight,  rails  and  fastenings, 
$110,430;  bridges,  $623,709;  fencing,  $1*9, 1 84;  passenger  stations, 
$170.15/;  dooks  and  ooal  bunkers,  $K8,ort9;  water  and  fuel  stations, 
engine  and  car  houses  ana  machine  ships,  $174,915;  12  locomotives, 
$201,064;  unexpended  oalanoe.  $146,346. 

Charges  to  Capital  Account— Expenditures  from  the  betterment 
and  enlargement  funds  have  beea  made,  aggregating  $6,375,53;*,  as 
follows:  Real  estate  and  right  of  way,  $427,361;  new  branohes  and 
extensions,  *l,2u5,618;  puroaase  of  Washburu  Bavtieid  &  Iron  River 
Ry  ,  $12^.674;  new  equipment,  $4.61*1,895.  Tho  new  equipment  em- 
braces: 69  locomotives,  70  oars  in  passenger  servioe,  2.500  b  >x  cars, 
552  stock  cars,  1,000  flat  oars,  150  coal  oats,  300  ore  oars,  2  wrecking 
cranes. 

In  addition  there  have  been  purchased  for  aoconnt  of  the  St.  Paul- 
Duluth  Division,  and  out  of  the  proceeds  of  bonds  wliioh  have  been  or 
will  be  issued  to  cover  the  oost  of  same,  the  f  llowing:  Du  uth  Trans- 
fer Ry.,  $550,000;  Union  Dapot  &  Transfer  Co.  of  Stillwater.  $95,000; 
Minneapolis  &  Duluth  RR.,  $280,000;  Real  estate  lu  Duluth  and  St. 
Paul,  $43,034. 

There  are  $.2,000,000  prior  lien  bonds  due  from  the  trustee. 

New  Lines.— There  were  put  in  operation  during  the  year  three 
branohes  or  extensions  aggregating  52-49  miles.  The  construction  of 
five  branohes  or  extensions  aggregating  108  miles  has  been  au- 
thorized, but  the  same  were  not  completed  June  30.  1902.  All  of  the 
above  construotlou  Is  from  lands  provided  under  the  terms  of  the 
prior  Hen  mortgage. 

retirkmknt  of  Preferred  Stock— The  directors  paid  off  the  pre- 
ferred stook  on  Jan.  1,  1902.  by  sale  at  par  of  convertible  certificates 
which  have  since  been  retired  through  conversion  into  common  stook, 
leaving  but  one  oiass  of  stook  outstanding. 

[For  conclusion  of  President  Mellen'a  remarks  see  Chron- 
icle of  October  4,  page  781.] 

Operations,  Etc. — The  comparative  income  account  for 
four  years  past  was  in  the  Chronicle  of  Oct.  4,  page  731. 
The  operating  statistics  and  the  balance  sheets  follow  : 
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OPERATIONS  AND  FISCAL  RESULTS. 


1901-02. 

Aver,  mi'es  oper...  5,019 

E<iuipment  — 

Locomotives 796 

Passenger  oars 683 

Fi eight  oars 30,961 

Miscellaneous  ears.  3,221 

Operati'ins— 

Passentiers  carried.  4.192,114 

"    carried  1  milr-406.704.017 

Rate  per  pass. p  mile  2-18  cts. 

Rev.  freight  carried  11.080,101 

•<           •«        "    1  m'  3,300.253 

Rate  per  ton  p  mile.  0-900  ots. 
Pass,  earns,  m.    of 

of  road  (av.  mile)  $2,097 

Pass,  earns,  p.  tr  m  $1*5422 
Freight  earns,  road 

mile  (aver  mil*-)..  $3,022 
Total  freight  earns. 

pertr.mlle $3-1724 

Gross    earns,     per 

road  mile  (aver.)..  $3,245 
Oper.    ex  pen.     per 

road  mile  (aver.)..  $4,241 
Tot  rev.tr.  mileage  $15,432,303 
Aver.  No.  tons  rev. 

freight  in  train...  31637 
Tons  p.  train,  com- 
pany &  com'l 400-91 


1900-01. 
5,100 

704 

622 

26.704 

3,059 


1899-00. 
4,714 

59  4 

510 

21,414 

2,849 


1898-99. 
4,579 

570 

482 

20.5  o  3 

2,531 


3  2^8.722  2,342,795  1.927,028 

308  819,605  255.680.5s5  213,2u9.799 

2-27  ots.  235  cts.  2-28  Ots 

8.792,885  7,181,655  5,816.639 

2,440,662  2.205,317  1,830.855 

0941  cts.  0-983  ots.  1-047  cts. 

$1,663  $1,562    

$1-4226  $1-6595    

$4,604  $4,697    

$3-1208  $3-1892        

$5,384  $6,368        

$3,263  $3,053         

$12,454,795  $10,491,441        

324-37  317-67         

380  74  378  81         


*  OOO'b  omitted. 


BALANCE  SHEET  JUNE  30. 


1902. 

1  V\»  f  j t 

Nor.  Pac  estate. 280,398,127 

Equipment 24,571,738 

Coliat.  witb  trus. 

Nor.    Pac. -wt. 

Nor.  joint  bds. 109,078,510 
Sinking  fund....     1.S77.140 

Cash.  8,377,4'6 

Acc'tsreceiv  .  4,02", 850 
Bills  receivable.  39.140 
Mate. -lon  hand.  2,643,^18 
Treas.  securici's  12.774,894 
Bett.  &  enl.  fund  1,3*4.239 
li'se  to  Manitoba 
Coll. with  trustee 

St  Paul-Duluth 

Div.  bonds 

Insurance  fund. 
Land  depart  cat'. 


7,000,000 


1901. 
S 

283,-'  11,261 
19,954,813 


952,944 
10,680,928 
2.220.08H 
38,614 
2,651,253 
8,4M3,3i  4 
5,*00,ii71 
7,000,000 


2,475,826 

593,849 

5,  <  63,210 


3,217,129 

575/I87 
3.7*9.675 


Total. 
—V.  76,  p. 


, 460,044,675  348,445,3*  5 

783,  667. 


1902. 

LiaHHtifs—  $ 

Common  stock..  155,0uO,000 

Preferred  stock 

Mortgage  d«bt.. 271,202,700 
Available  prior 

lien  bonds  ... 
Bonds  of   other 

companies 

Pay  -rolls,  mat'l, 

vouchers,  etc.. 
Taxes  accrued.. 
Interest  on  bds. 
Dividends..  . .... 

Reserve  funds.. 
Preferred   stock 

dividend  fund. 
Insurance  fund. 
Liquldat'n  fund. 
Profit  and  loss.. 


1901, 

$ 

80,000.  f00 

75  000,000 

159,552.500 

5.000,000 

13,373,289 

4,125,114 

579,163 

1,555,500 

1,652,044 

347,945 

8,010X00 
675,087 
277.3*9 

3,607,423 


Total 460,04 4,675  348,445,395 


2,000,000 

13,695,733 

4,546.634 

652,5ne 

1.032,581 

2.326.W92 

43a,l67 


693,849 

103,811 

8,051,710 


Evansrille  &  Terre  Haute  Railroad. 

( Report  for  the  year  ending  June  30th,  1902 J 

President  Edwin  S.  Hooley  says  in  substance: 

General  Results.— The  result  from  operation  daring  the  year 
shows  an  Increase  in  gross  earnings  over  that  of  last  year  of  $59,717, 
or  4-28  per  cent;  the  ton  mileage  increased,  7-63  per  cent.  The  oper- 
ating expenses,  exclusive  of  taxes,  show  a  deorease  of  $43,119(5-43 
p.  o.  and  were  5 1  -54  p.  o.  of  the  gross  earnings. 

Depleted  Equipment.— -The  present  management  finds  that  the 
equipment  has  been  depleted  during  the  past  nine  years  $767,974.  Of 
this  amount  we  have  deduoted  from  surplus  earnings  on  account  of 
depleted  eqitpment  $428,747,  and  have  Included  it  lu  the  cash  on  hand 
In  the  balance  sheet  herewith.  From  this  money  the  board  during  the 
past  year  has  authorized  an  expenditure  for  equipment  of  $350,000, 
of  which  $280,000  has  been  contracted  for,  covering  300  ooal  and  10  > 
box  oars,  which  will  be  delivered  during  the  coming  fiscal  year.  This 
leaves  a  balance  in  depleted  equipment  account;  of  $333,226,  which 
can  be  reduced  from  time  to  time  by  the  application  of  surplus  earn 
Ings  as  heretofore. 

The  equipment  has  been  supplied  with  air  brakes,  automatic 
couplers,  continuous  rods,  etc.,  at  a  cost  of  $170,004.  All  of  the 
equipment  is  now  equipped  wlh  automatic  couplers;  all  passenger 
and  46  p.  o.  of  freight  oars  are  equipped  with  air  brakes.  The  equip- 
ment has  all  been  paid  for,  and  consisted  of  June  30th,  1902,  40  loco- 
motives, 39  passenger  cars,  789  box  cars,  70  stook  cars,  2,105  coal 
oars,  457  flat  oars,  14  cabooses,  66  construction  and  work  cars. 

Maintenance  of  Wat  and  Structures. — It  is  deemed  advisable 
to  expend  $226,000  for  the  laying  of  new  steel;  also  for  re-ballasting 
and  the  renewal  of  bridges,  buildings,  etc  There  has  been  contracted 
for  steel  rail  amounting  to  $37.0eO,  which  Is  included  in  the  above 
estimate.  The  figures  shown  herewith  are  in  addition  to  the  amount 
necessary  for  the  aotnal  repair  work.  It  Is  reoommended  ttmt  the 
above  expenditures  be  apportioned  until  taken  care;  of  from  the  sur- 
plue  earnings  from  year  to  year. 

Several  bridges  have  been  reconstructed;  2-61  miles  of  80-lb.  steel 
rail  and  986  miles  of  70-lb.  steel  rail.  92,172  cross-ties,  about  13  p.  c. 
of  the  total  number,  and  41  sets  of  swltoh-tles  have  been  laid;  net  In- 
crease in  side  tracks,  4.641  feet. 

Extension.— The  building  of  the  Jasonville  extension  bas  pro- 
gressed as  far  as  the  snrvoying  of  the  line  and  seourlng  the  right  of 
■way. 

E.  &  I.  RR.  Stock  Charged  Off.— The  board  has  authorized  the 
charging  off  of  the  Evansville  <te  Indianapolis  RR.  stook,  which  was 
credited  to  income  In  the  fiscal  year  ending  June  30th.  1889.  In  doing 
this  a  loss  was  sustained  In  the  inoomeacooant,  which  has  been  charged 

oft; 

6titi«tic8.—  The  yearly  state oients  compare  as  follows  : 


OPERATIONS, 

EARNINGS,  ETC. 

1901-02. 

1900-01. 

1899-00. 

1893-99. 

Total  miles  operated 

162 

162 

162 

167 

Operations- 

Passengers  oarried. 

361,934 

347,494 

342,379 

333,052 

Pass,  oarried  I  mile. 

14,304,297 

13,146,909 

12,816,337 

12,339,259 

Race  per  pass.perm. 

2-385  Cts. 

2  449  cts. 

2-442  ots. 

2-399  cts 

Freight(tons)  car'd* 

1,8  10,435 

l,708,fS*8 

1,718,539 

1,502,192 

Fi't  (tons)  oar.lm.*109,344,068  101,196,936  100.445.054 

86.664.728 

Rate  per  ton  per  m. 

0-848  Ots. 

0-870  ots. 

0-868  ots. 

0  877  Ots. 

Av.  tr.io'd  (rev. )  tons 

281 

263 

265 

247 

Pass,  earnings  (all) 

$1-168 

$1-105 

$1-090 

$1-037 

F?t  earns .  p.  tr'n.  ra. 

$2-327 

$2-221 

$2  2i3 

$2092 

Gross  receipts  p.  m. 

$8,998 

$8,628 

$3,621 

$7,510 

*  Not  including  company's  freight. 

Earnings  — 

$ 

$ 

$ 

$ 

341,228 

321,952 

313,031 

296,101 

927,749 

880,646 

872.296 

760,075 

Mall,  express,  etc. . . 

184,682 
1,453,659 

191,345 

207,433 
1,392,760 

203,259 

Gross  earnings. 

1.393,943 

1,259,435 

Expenses— 
Maine,  of  way,  <feo.. 
Maint.  of  equipm't.. 
Conduct,  transpor'n 

General 

Total  expenses. 
P.  c.  of  exp.  to  earns. 

Net  earnings 

Other  income 

Total 

Deduct — 

Interest  on  debt 

Mlscel.  and  taxes.. . 

Tot.  dtsbnrse'ts. 
Surp. Of E.  &  T.  H.. 
Ev.  &  Ind.  deficit.. 
Depleted  equipm't.. 

Balance,  surplus 
Dlv.  on  pref  .stock.. 
Oiv.  on  oom.  stock.. 

Total  dividends. 
Result 


1900-01. 

$ 

161,241 

210.f>50 

367,077 

50.432 

792  303 
(5684) 
601,640 
45.917 
647,557 

337,950 

77,25:1 

415,203 

232,354 

86,605 


190102. 

$ 

138,603 

189.976 

358,591 

62.014 

749,184 
(5154) 
704,475 
39.233 
743,703 

337,950 

77.672 

415,622 
328,086 
64,054 
189.379  

74,653  145,7  >9  196,«i3 

(5)64,167      (5)  K4.167 

(Us)  59.-94  (3 H)139,500 

lV5a,a6l  203,667 

sur.74,653     sur.21,788       def.7,034 


1899-00. 

$ 

174,681 

214,005 

333,945 

48498 

77i,l2» 
(55-37) 
621,631 
37.248 
608,879 

337,950 
70.528 

4.01,478 

250,401 

53,768 


1898-99. 

$ 

137.948 

190,650 

323.4S0 

45,001 

697.079 
(55-35) 
562,356 
49.264 

ell,  020 

837,950 
69.271 

407,221 

204,399 

53,321 

151,078 
(4)51,333 


61,333 
Bur.99,745 


GENERAL  BALANCE  SHEET  JUNE  30. 


Assets— 

Cost  of  road 

Equipment 

Materials  on  hand. 

Cash  on  hand 

Due  from  aji'ts,  &c. 
Bills  receivable    . 

Advances   

Bonds  <nd  stocks 

owned..  

Acc'ts  in  suspense 

Total 


1902. 
t 

8,627,993 
2,021,768 
72,  U7 
540,486 
71,181 
6', 867 
25,638 


1901. 

• 

7,905.835 
2.1H9.915 
65.345 
368,?  93 
56,436 
67.867 
12,a97 


•316,241    2.34V64 
4,091         82,745 

.11,647,683  13,046,497 


IAaMlitviS  — 
Stock  (see  Supp.). 
Funded  debt   (see 

Supplement). 
Bond  interest 
Unclaimed  divi'ds. 
Pay-rolls  &v.iuch. 
Equipment   notes 

not  d  >e      . 
Acc'ts  in  suspense 
Income  account.. 


1902. 
I 

5,269,810 

6,078,000 

133,212 

3,429 

88,498 


1901. 
f 

5,269,800 

6.078,000 

133,307 

3.323 

86,677 


74,653    1,476,992 


Total 11,647,583  13,046,497 

*  Exclusive  of  20,000  shares  of  Evansville  &  Ind.  RR.  stock,  par  value  $2,- 
OOO.UOO,  included  in  previous  years.— V.  75,  p.  793,  549. 

Toledo  St.  Louis  &  Western  Railroad. 
(Report  for  the  fiscal  year  ending  June  30,  1902.) 
President  Benjamin  NortoD  says  in  substance  : 

General  Results.  The  gross  earnings  per  mile  of  road  the  past 
year  amounted  to  $5,859,  an  Increase  of  $333  over  the  previous  year 
and  an  increase  over  1900  of  $1,554;  while  the  net  earnings  per  mile 
of  road  were  $1,609,  an  inorease  of  $77  over  1901,  and  over  1900  an 
Increase  of  $768.  We  enjoyed  a  substantial  inorease  In  west-bound 
tonnage,  amounting  to  133,912  tons  or  2  2-8  percent  over  1901 ;  while 
our  empty  freight  oar  mileage  deoreased  210.442  miles.  The  steady  in- 
crease in  earnings  from  the  passenger  business  is  particularly  satis- 
factory. 

The  showing  in  the  transportation  department  has  been  much 
more  satisfactory  than  for  the  previous  fiscal  year,  lnasmuoh  as  the 
13  heavy  engines  delivered  at  the  close  of  the  year  1901  have  assisted 
in  bringing  the  average  train  load  up  from  250-87  tons  to  285  57  tons, 
an  Inorease  of  34  70  tons  over  1901. 

It  was  unfortunate  that  the  oorn  crop  was  practically  a  failure  on 
the  line  of  the  road  during  the  past  year.  The  shortage  represented  at 
least  $120,000  of  lost  revenue.  In  addition,  the  unusually  severe 
winter  made  our  expenses  much  higher  than  they  would  have  been 
ordinarily  Besides  this,  the  loss  of  two  of  our  important  bridges  by 
fire,  the  cost  for  rebuilding  which  was  charged,  less  salvage,  to  oper- 
ating expenses,  assisted  materially  to  inorease  our  charges  In  this  di- 
rection. The  outlook  for  the  ooming  year— so  far  as  crops  are  con- 
cerned especially— is  very  bright. 

Improvements,  Renewals.  Etc.— Slnoe  July  1.  1901,  there  have 
been  expended  on  account  of  improvements,  in  addition  to  the  full 
maintenance  charges,  the  sum  of  $162,955.  The  physical  oonditlon 
of  the  property,  therefore,  is  much  better  than  it  was  at  the  oiose  of 
the  last  fiscal  year.  There  were  purobased  and  charged  to  the  re- 
newal fund  4  new  engines,  50  box  oars  of  60.000  pounds  capacity  and 
ftO  box  cars  of  80,000  lbs.  oapacity,  these  last  having  been  purobased 
at  the  close  of  last  year  and  delivered  early  in  the  present  year. 

The  following  materials  have  been  used  in  further  improving  the 
traok:  49  miles  of  new  70-lb.  steel  rails;  201,192  cross-ties  for  main 
track  and  39,425  ties  for  sidings,  a  total  of  240.617  ties;  378,068  feet 
(board  measure)  of  switoh  timber  for  switches  and  sidings  and  1937 
miles  of  ballast.  Two  eleotrio  block  signals  have  been  Installed. 
Eight  trestle  bridges  have  been  wholly  or  partially  renewed ;  17 
trestles  have  been  strengthened  with  new  piling;  3  Iron  bridges  have 
been  repaired;  1 18-2  feet  of  new  steel  deck  girders  have  been  put  In 
to  replace  old  trestles  and  conorete  abutments  have  been  built  for  an- 
other 55  foot  girder,  which  Is  not  yet  in  place. 

Renewal  Funds— Tnere  was  placed  to  the  credit  of  renewal  funds 
during  the  year  the  sum  of  $47,624,  which,  added  to  the  balance  of 
$82,6^1  on  June  30, 1901,  made  a  total  of  $130,155.  There  was  ex- 
pended of  this  sum  for  new  equipment,  etc.,  $i23,260,  leaving  a  bal- 
ance June  40,  1S02,  of  $6,895. 

Earnings,  Etc.— -The  statement  of  operations,  earnings, 
etc.,  and  the  balance  sheet  of  Jnne  30  follows  : 

OPERATIONS,  EABNINGS,  EXPENSES 

Operations—  1901 02. 

Passengers  oarried 655,192 

Passengers  oarried  one  mile 24,864.514 

Earnings  per  passenger  per  mile  1*92  ots. 

Passenger  earn'gs  per  train  mile.  72  cts. 

Tons  carried 1,665,423 

Tons  carried  one  mile 357.885,668 

Earnings  per  ton  per  mile 0-553  ots. 

Freight  earnings  per  train  miie..     $158 

Average  tons  per  train  mile 285  6 

Gross  earnings  per  mile «. $5,859 

Earnings —  $ 

Freight 1,978,187 

Passenger 497,124 

Mail,  exprese  and  miscellaneous  165,569 


AND  CHARGES. 


1900-01. 
625,032 
23,373,063 
1-88  Ots. 
66  Cts. 
1,600,688 
349,044,272 
0-542  ots. 
$1-36 
250-9 
$5,526 
$ 
1,893,222 
445,791 
151,552 


189900 
584,626 
22,078,107 
1-76  ots. 
64  ots. 
1.332,566 
242,256,747 
0585  OtB. 
$1-53 
2tfO-8 
$4,305 

$ 
1,419,409 
403,348 
117,622 


Total  earnings 

Expenses — 
Malnt'noe  of  way  and  structures 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 

Total  expenses 

P.  cent  of  expenses  to  earnings.. 

Net  earnings 

Other  inoome..... 


2,640,880      2,490,666       1,940,379 


363,890 

311,545 

1,110,161 

99,837 


361,933 

320,488 

1,010,000 

77,500 


407,267 

315.822 

782.343 

55,645 


Total  income 

Deduot— Taxes , 

Interest  on  bonds. 


Surplus. 


1,915,433 
(72-53) 
725,417 
9,643 

735,090 
104,400 
573.0U0 

679,400 
55,690 


1,799,952 
(72--7) 
690.614 
6,341 

696.955 
104,400 
510,000 

614,400 
82,556 


1,561,081 
(80-45) 
379,297 


379,297 


980 
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Assets- 
Cost  of  road 35, 

Real  estate 

Material  and  sup- 
plies  

Cash -Toledo 

Cash— New  York.. . 
Agents    and    con- 
ductors  

Co.'sand  individs., 
U.  S.  P.  O.  Depart 't 
Miscellaneous 


1903.  1901. 

s  $ 
514,863  35.499.9fl0 

65,134  53,01^ 

191,097  lS5,0fl 

38.89H  9U.884 

209,4^9  3d9,n88 

154,240  196.SW 

83.737  54,000 

16,488  16.4W3 
4,>'15 


Liabilities— 
Stock,  common  — 
siock,  preferred... 

Bonds...    

Renewal  funds 

Taves  accrued 

Interest  accrued.., 
Vouchers,  payable 

Pay-rolls 

Agents'  dra'tg 

Co  's  and  individs, 
Surplus 


19n2. 

$ 

10,000,000 

10,000,' 09 

15,500,000 

H.895 

65,776 

«5,000 

215,493 

8W.254 

31,679 

85.V95 

138,247 


1901. 

« 

10,000,000 

1 0,0  0,000 

lC',50o,00i> 

82.531 

67,214 

66,1.00 

356, 1 93 

95.14*9 

36,925 

104.  59 

82,556 


Total.. 36,198,338  36.3S7.827  ' 

-V.  73.  p.  1161. 


Total 36,198,338  36,387,827 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Decision.—  The  Strike  Commis- 
sion has  ''voted  unanimously  that  if  the  Commission,  at  the 
conclusion  of  its  hearing  and  deliberations,  makes  any  award 
affecting  existing  rates  of  wages,  such  award  shall  take  effect 
from  Nov.  1,  1902." 

Operations — Work  at  the  mines  of  the  anthracite  roads  has 
been  carried  on  with  increasing  vigor  this  week,  being  only 
interrupted  by  the  celebration  of  Wednesday  as  "Mitchell 
Day."  A  renewal  of  the  strike  was  ordered  on  Oct.  30  at 
some  of  the  independent  mines  becanseof  alleged  discrimina- 
tion, Coxe  Brothers  &  Co.,  for  instance,  having  insisted  that 
their  employes  make  personal  application  for  their  old  posi- 
tions, and  G  B.  Maikle  &  Co.  requiring  that  each  man 
promise  to  abide  by  the  decision  of  the  Arbitration  Com- 
mission.—V.  75,  p.  905,  848. 

Atchison  Topeka  &  Santa  Fe  Ry.  Co. — Further  Unifica- 
tion of  System— Extensions. — The  shareholders  will  vote 
Dec.  11  on  the  following  propjsitions: 

A.  To  oonfirm  the  purchase  of  the  railroad,  property,  grants  and 
franchises  of  the  Santa  Fe  Paoiflo  BR.  Co.,  all  the  stock  and  bonds  of 
which  are  owned  by  the  Atotiiwon.  No  new  obligations  will  be  created 
and  the  proposed  action  is  In  pursuance  of  the  policy  heretofore  fol- 
lowed of  consolidating  and  unifying  the  system. 

B.  To  confirm  the  puiobase  of  the  stock  and  bonds  of  the  following 
companies  and  the  construction  of  their  roads: 

Eastern  Oklahoma  By.  I  Guthrie  &  Western  By. 

Kiowa  Chiekaeha  &  Ft.  Smith  By.    |  Eastern  By.  of  New  Mexico. 

The  three  roads  first  named  were  organized  to  construct  the  exten- 
sions in  Oklahoma  referred  to  in  the  annual  reports  of  1900  and  1901. 
They  have  in  course  of  construction  about  306  miles  of  railroad,  of 
which  a  substantial  part  ha»  been  completed.  The  Eastern  Bailway 
Oo.  of  New  Mexico  is  to  construct  a  line  extending  from  a  point  on  tbe 
present  line  between  Albuquerque  and  El  Paso,  in  an  easterly  direc- 
tion, to  the  Pecos  Valley  &  Northeastern  Ry.  This  new  line  when  con- 
structed will  provide  a  out-off.  shortening  the  trans-continental  line 
and  obviating  the  difficult  grades  of  the  Qlorieta  and  Raton  passes. 

O.  To  ratify  the  purchase  of  the  several  railroads  and  the  stocks  and 
bonds  of  other  companies  that  have  been  purchased  under  authority 
of  the  boar  j  ot  directors.  The  object  is  to  confirm  the  several  acquisi- 
tions that  have  been  referred  to  in  the  annual  reports  heretofore  is- 
sued to  the  stockholders.— V.  75,  p.  678,  664. 

Atlantic  Valdosta  &  Western  Ry.— Property  Transferred 
— See  the  St.  Johns  River  Terminal  Co.  and  the  Georgia 
Southern  &  Florida  Ry.  below.— V.  75,  p.  288. 

Baltimore  &  Ohio  RK.— Listed.— The  New  York  Stock 
Exchange  has  authoiizrd  the  listing  of  $42,316,900  additional 
common  stock  from  time  to  time  as  issued,  making  the  total 
common  stock  $124,146,100.  This  additional  stock  was  offered 
at  par  to  the  shareholders  last  September.  The  proceeds  are 
to  be  applied  as  follows  : 

To  reimburse  the  company  for  the  amounts  paid  in  liqui- 
dation of  the  balance  of  the  floating  debt  of  the  oompa 
nles  constituting  the  Pittsburg  Lake  Erie  &  West 
Virginia  system,  for  whioh  $4,564,753  of  the  stock  of 
the  Issue  of  $*0,000,000  Nov.  14,  1901,  was  reserved, 
and  expenses  of  reorganization $4,564,753 

To  reimburse  it  for  stocks  of  companies  constituting  the 
same  system,  purchased  since  the  above  Issue,  for  which 
$7,898,047  wan  reserved 1,135,336 

[These  stocks  have  been  deposited  with  the  trustee  of  the 
Pittsburg  Lake  Erie  &  West  Virginia  system  mortgage.] 

To  acquire  the  balance  of  outstanding  stocks  of  that  sys- 
tem for  deposit  undf-r  the  mortgage 6,762,711 

Equipment  already  de  ivered 12,696,953 

Equipment  under  contraot  for  Immediate  delivery 7,936,459 

Expenditures  made  for  construction  and  for  real  estate 
purchased,  $7,361,982;  less  $2,600,000  from  earnings 
and  $3,101,000  f-om  bonds 1,760,982 

Construction  expenditures.  $12,4  68,101,  less  $4,900,000 
from  earnings  ar,d  reserved  bonds 7,568,101 

Total $42,425,295 

The  New  York  Stock  Exchange  has  also  listed  $136,300  ad- 
ditional preferred  stock,  making  the  total  amount  listed  to 
date  $59,363, 8U0,  and  has  authorized  the  listing  from  time  to 
time,  but  prior  to  June  30,  19o3,  of  a  farther  $636,700  thereof 
when  and  as  issued  against  prior  liens  surrendered,  making 
the  total  amount  of  said  stook  authorized  to  be  listed  $60,- 
000,000. 

Earnings. — See  statement  on  page  977.— V.  75,  p.  549,  441. 

Calgary  &  Edmonton  Ry.— Deposit  of  Bonds.— At  a  meeting 
of  the  bondholders  held  in  London  on  Oct.  7  a  letter  was 
read  from  Messrs.  Osier  &  Hammond  of  Toronto,  saying  in 
substance: 

This  road  has  been  operated  for  the  past  six  years  by  the  Canadian 
Pacific  By.  Co.,  that  company  providing  all  rolling  stook,  and  giving 
to  the  C.  &  E.  a  most  favorable  division  of  gross  earning".  This  agree 
ment  has  expired,  and  the  road  is  being  operated  on  a  month-to-month 
agreement.  The  Canadian  Paolno  has  given  notice  that  it  will  not 
continue  operating  in  \h«  future  on  the  same  favorable  terms  as  here- 
tofore and  further  that  any  new  agreement  must  extend  over  a  long 
period  of  years.  Should  an  agreement  of  this  natnre  be  made,  io  will 
be  necessary  to  soalo  the  interest  on  the  bonds.  Falling  an  agreement 
with  the  Canadian  Pacific, 'he  O.  &  E.  must  arrange  to  operate  its 
road  as  an  independent  property.    This  will  Involve  the  raising  ot 


$150,000  to  repair  the  damage  by  floods  this  summer,  while  for  oar 
shops  androlling  stock  the  lowest  estimate  would  be  $9  0,000.  Of 
this  amount,  however,  probably  $600,000  oould  be  raised  by  means  of 
a  oar  trast  Further,  it  will  be  necessary  to  provide  for  the  building 
of  two  or  three  branch  lines. 

In  view  of  these  facts  a  bondholders'  committee  consisting 
of  Robert  H.  C.  Harrison,  James  Ross,  Leonard  B.  Schlesinger 
and  William  Trotter  E^q.,  requests  deposits  of  bonds  and 
interest  certificates  with  Messrs  Chaplin.  Milne,  Grenfell  & 
Co.,  Limited,  6  Princes  Street,  London,  E.C.— V.  73,  p.  31. 

California  &  Nevada  RR.— Sale  Nov.  29.— The  foreclosure 
sale  is  set  for  Nov.  29th  at  noon,  at  the  court  house  in 
Alameda  County,  Cal.     Upset  price,  $40,000.— V,  74,  p.  576. 

Cape  Fear  Terminal  RR.— Mortgage.— This  company, 
which  proposes  to  build  a  railway  from  Wilmington  to 
Southport,  N.  C,  80  miles,  has  filed  a  mortgage  to  secure 
$800,0U0  of  bonds,  the  Lincoln  Savings  &  Irust  Co.  cf  Phila- 
delphia being  trustee.  The  Southport  Construction  Co., 
with  A'vin  B.  Morrison  of  Wilmington  as  President,  was 
repoi ted  last  May  to  have  received  a  contract  for  the  con- 
struction of  the  railroad  and  large  coal  and  freight  piers  at 
Southport,  the  contract  price  being  $1,450,000.  The  South- 
port  Wilmington  &  Durham  RR.,  chartered  to  build  a  sim- 
ilar line,  is  said  to  have  acquired  valuable  deep-water  ter- 
minal property  at  Southport. 

Central  RR.  of  Mew  Jersey.— Payment  of  Bonds. — This 
company  will  pay  off  at  maturity  (Nov.  1,  1902.)  its  converti- 
ble botds,  tbe  amount  outstanding  being  $1,167,000.  To  pro- 
vide for  this  payment  the  company  has  issued  and  the  New 
York  Stock  Exchange  has  listed  $1,167,000  additional  general 
mortgage  5s  of  1897,  making  total  amount  listed  $15,091,000. 

Earnings. — The  earnings  for  the  2  months  ending  Aug.  31, 

1902,  as  reported  to  the  Stock  Exchange,  were: 

Gross        Net  (over      Interest      Miscel.   Balance. 

2  months—  earnings.       taxes).      <t  rentals,    charges,   surplus, 

1902 $2,471,287    $691,008    $700,899    $71,572    $81,463 

The  earnings  for  the  2  months  as  given  in  the  usual  monthly 
statements  issued  by  the  company  were:  Iu  1902,  gross,  $2,- 
229,466,  against  $3,979,834  in  1901;  net,  $523,589,  against  $1.- 
366,269.- V.  74,  p.  726. 

Chesapeake  Beach  Hy.— Attachment.— David  H.  Moffat 
and  the  First  National  Bink,  both  of  Denver,  have  brought 
suits  in  the  Calvert  County  Circuit  Court  at  Fredericktown, 
Md.,  against  the  company  on  two  notes  of  $25,000  each,  dated 
respectively  Aug.  18,  1899,  and  Jan.  2,  1900.  Attachments 
have  been  laid  on  the  company's  unmortgaged  property. — 
V.  69,  p.  228. 

Chicago  Indianapolis  &  Louisville  Ry.— Called  Bonds.— 
See  CoLSolidated  Stone  Co.  of  Indiana  under  Industrials 
below.- V.  75,  p.  732,  729. 

Chicago  &  North  Western  Ry.— Payment  of  Eonds.—The 
$7,293  OUH  general  consolidated  7  p.  c.  gold  bonds  maturing 
Dec.  1,  1902.  will  be  paid  on  and  after  that  date  on  presenta- 
tion at  the  office  of  the  company,  No.  52  Wall  St.  Tne  funds 
for  this  payment  will  be  derived  from  the  proceeds  of  sale  of 
3%  per  cent  general  mortgage  gold  bonds,  being  the 
remainder  of  the  $20,000,000  sold  to  Kuhn.  Loeb  &  Co.  in 
1*97  to  provide  for  maturing  bonds  up  to  1902,  inclusive. — 
V.  75,  p.  444,  438. 

Chicago  Rock  Island  &  Pacific  RR.  Co.— New  Securities 
Ready. — The  4  p.  c.  bonds  of  this  company  and  the  stock  of 
the  Rock  Island  Company  issuable  against  stock  of  the 
Chicago  Rock  Island  &  Pacific  Ry.  Co.  deposited  under  the 
offer  of  purchase  dated  July  31,  1902,  are  ready  for  delivery 
at  the  office  of  Central  Trust  Co.,  No.  54  Wall  St.  E*oh  $100 
of  railway  stock  is  exchangeable  for  $100  of  said  bonds,  $70 
preferred  stock  and  $100  common  stock. — V,  75,  p.  611,  239. 

Cincinnati  Lebanon  &  Northern  RR.— Stock  Increase.— 
The  shareholders  on  Oct.  24  ratified  the  increase  of  the  capi- 
tal stock  from  $1,000,000  to  $1,500,000.— V.  75,  p.  665,  497. 

Detroit  Southern  Ry.— Directors.— Andrew  H.  Green  of 
Detroit  and  O  to  T.  Bannard  of  this  city  have  been  elected 
directors,  succeeding  Myron  T.  Herrick,  resigned,  and  Lewis 
Holme,  deceased.— V.  75,  p.  906,  666. 

Detroit  United  Ry.—  Maturing  Bonds.— The  Detroit  Sub- 
urban Railway  Co.  bonds  ($275,000)  maturing  Nov.  1,  1902, 
will  be  paid  at  the  office  of  the  Union  Trust  Co  ,  Detroit,  on 
that  date,  or,  in  exchange,  will  be  given  the  refunding  issue 
known  as  the  Detroit  United  Ry.  1st  consolidated  4%  percent 
30-year  gold  bonds  maturing  Jan.  1,  1932.  la  exchange, 
these  bonds  will  be  given  at  the  rate  of  96  and  accrued  inter- 
est.-V.  75,  p.   549,  134. 

Eransville  &  Indianapolis  RR.— Stock  Charged  Off.— See 
EvansviUe  &  Terre  H^uce  RR  ,  under  "Annual  Reports,"  on 
a  preceding  page.— V.  54,  p.  119. 

Findlay  Fort  Wayne  &  Western  Ry.—  Status.— See  repoit 
of  Cincinnati  Hamilton  &  Dayton  Ry.  under  "Annual 
Reports."— V.  75,  p.  497. 

Fish  River  RR.— Construct' on— Proposed  Lease.— See  re- 
port of  Banger  &  Aroostook  RR.  above. 

Georgia  Southern  &  Florida  R  R.— Mortgage  —This  com- 
pany has  takenj  >ver  the  Atlantic  Valdosta  &  Western  RR.,  ex- 
tending from  Valdosta  to  Jacksonville,  Fla.,  118  miles, 
and  has  made  a  first  consolidated  mortgage  to  the  New 
York  Security  &  Trust  Co.,  as  trustee,  to  seenre  not  exceeding 
$10,000,000  of  4  per  cent  50  year  bond?.  Of  the  new  bonds 
$4  684,0u0  can  be  issued  only  upm  retirement  from  time  to 
time  of  $4,000,000  Georgia  Southern  &  Florida  5s  due  in 
1945  and  of  its  $684,000  first  preferred  stock  (subject  to  call 


November  1,  1902.] 


THE    CHRONICLE. 


981 


after  Jane  1.  1005),  $2,000,000  for  acquisition  of  tbe  Atlantic 
Yaldoeta  &  Western  and  $3,316,090  reserved  for  future  re- 
quircni-i  ts.-V.  75,  p.  849,  732. 

Havana  Electric  By-— Active  Opposition.— The  company 
has  issued  a  circular  referring  to  tbe  restrictions  in  the  con- 
cession granted  to  the  Havana  &  Jaiuaanitas  RR  ,  as  stated 
last  week  (page  907),  and  further  stating: 

If  any  rights  or  franchises  for  the  building  of  a  railroad  in  the  oity 
of  Havana  are  srranted  to  the  Havana  &  Jalmanitaa  RR.  Co..  such 
rights  wit  be  claimed  bv  this  company  under  the  terms  of  Its  con- 
cession. Tb«  Havana  Eleotrlo  Ry.  Co.  will  oppose  the  building  of  the 
proposed  railroad  bv  the  Havana  &  Jaimanltas  RR.  Co.  iu  the  city  of 
Havana—  V.  75,  p  906,  849. 

Havana  &  Jaimanltas  (Electric)  RR.— Opposition.— See 
Havana  Electric  Ry.  above.— V.  75,  p.  906,  849. 

Hocking  Valley  Ry.— Called  Bonds—  The  Atlantic  Trust 
Co.  will  pay  on  Jan.  1,  19J3,  at  par  and  interest  fifty -five 
($55,000)  Columbus  H  Hiking  Valley  &  Toledo  Riilway  car 
trust  series  "A"  bonds  called  for  redemption.— V.  75,  p.  906, 
727. 

Honolulu  Rapi'l  Transit  &  Land  Co.—  Listed  in  San  Fran- 
cisco.— The  San  Francisco  Stock  and  Bond  Exchange  has 
listed  tbe  $460,000  first  mortgage  6  p.  c.  gold  bonds.  See  V. 
74,  p.  1251.— V.  75,  p.  732. 

Houston  &  Texas  Central  RR.— Called  Bonds.—  First 
mortgage  bonds  aggregating  $150,000  and  consolidated  mort- 
gage bonds  aggregating  $85,000  have  been  drawn  by  lot,  and 
will  be  redeemed  at  110  and  interest  Dec.  31.  S°e  advertise- 
ment on  another  page  of  to-day's  Chronicle.— V.  74,  p,  936. 

International  &  Great  Northern  RR.—  Listed.— The  New 
York  Stock  Exchange  has  listed  $440,000  additional  first  mort- 
gage 6s  of  1919  and  $440,000  second  mortgage  5s  of  1909, 
mabirjg  the  total  amounts  listed  to  date  $10,235  000  and 
$9,335,000,  respectively.  Including  the  bonds  covered  by  this 
listing  there  have  been  i-sued  to  date  upon  228  miles  of  con- 
tinuous railway,  newly  constructed,  of  the  Calvert  Waco  & 
Brazos  Valley  RR.  Co.,  extending  from  Spring,  in  Harris 
County,  in  a  northerly  direction  to  the  present  terminus  in 
Ellis  County,  $2,281,000  of  first  mortgage  6s  and  $2,281,000  of 
second  mortgage  5s. 

Earnv  gs.—  The  earnings  for  the  year  ending  June  30 
were: 

Tear.  Gross.  §Net  (over  taxes)    U  Int.  on  bonds.    'Surplus. 

1901-2 $5,064,872  $1,153,703  $1.10:^,385  $44,318 

*A11  applied  to  payment  of  equipment  notes  maturing  during  year,  ^operat- 
ing expenses  include  t'13,570  for  betterments  and  steel  rails  ^Includes  inter- 
est on  Si.h-m.O'iO  first  6*  and  Sl.fcBl.i'U"  second  fis  issued  on  account  of  Fort 
Worth  Division,  which  will  not  add  materially  to  revenues  until  completed  to 
Fort  Wortn,  probably  about  Jan.  1  190«.-V.  74.  p.  1189. 

Interuceanic  Ry.  of  Mexico.— Purchase  Price.—  Consul 
Pages  of  Vera  Cruz  reports  that  the  Mexican  Government 
paid  90J^  per  cent  for  the  second  debenture  stock  through 
which  was  obtained  the  control  of  the  company,  as  stated  in 
V.  75,  p.  907,  798. 

Lake  Erie  Alliance  &  Wheeling  RR.— New  Stock.—  The 
capital  stock  has  been  increased  from  $2,000,000  to $3,000,000. 
An  extension  of  27  miles  from  Bergholz  to  Dillonville  was 
recently  completed,  making  the  line  88  miles  in  length.— V. 
73,  p.  784. 

Lake  Erie  &  Detroit  River  Ry.— Alliance.— See  Pere  Mar- 
quette RR.  below.— V.  73,  p.  616. 

Lake  Shore  Electric  Ry. — Possible  Modification  of  Plan.— 
Cleveland  advices  report  that  a  change  in  the  reorganization 
plan  (V.  75,  p.  394)  is  under  consideration.  It  has  been 
found  necessary,  it  seems,  to  raise  $600,000  new  capital,  and 
this,  it  is  thought,  will  be  done  either  by  increasing  the 
present  preferred  stock  from  $1,500,000  to  $2,700,000,  or  by 
issuing  $1,000,000  new  preferred  to  rank  ahead  of  the  present 
preferred  shares.  In  addition  there  will  be  outstanding  the 
$4,500,000  existing  common  stock,  the  proposed  $4,000,000 
new  first  mortgage  5s  and  $1,000,000  general  mortgage 
bonds. -V.  75,  p.  666,  493. 

Macon  Consolidated  Street  Ry.— See  Macon  Ry.  &  Light 
Co.  below.— V.  75,  p.  733,  498. 

Macon  Electric  L'ght  &  Ry.— Merger.—  See  Macon  Ry.  & 
Light  Co.  below.— V.  74,  p.  1355. 

Macon  Railway  &  Light  Co. — Consolidated.—  This  com 
pany  was  formed  on  Oct.  23  by  oonsolidation  of  the  Macon 
Electric  Light  &  Ry  Co.  and  the  Macon  Consolidated  Street 
Ry.  Co.    (V.  75,  p.  733  )    Directors  (and  officers): 

T.  J.  Oarllne  of  Maoon,  President;  W.  W.  Maokall  of  Savannah,  Vioe- 
Presldent;  J.  H.  Hertz  of  Maooa,  Secretary;  Lancaster  WMi^ms,  E.  L. 
Bemls  and  A.  H.  Rutherford  of  Richmond,  Va  ;  J.  H.  Pall,  Nashville, 
Tenn.;  Jacob  8.  Collins  and  Herman  Myers  of  Savannah.  R.  H.  Plant, 
Wallace  E.  MoCaw,  Henry  Home  and  J.  W.  Cabaniss  of  Maoon. 

The  board  of  directors  has  ratified  the  expenditure  of  $164, 
000  for  improvements  at  once. 

Marietta  Col nm bus  &  Cleveland  RR.— New  Officers.— The 
Gould  interests  having  purchased  control  have  elected  the 
following  directors: 

D.  I.  Roberts  of  New  York  (President),  James  T.  Blair  of  Greenville, 
Pa.,  (Treasurer),  W.  W.  Mills,  D.  B.  Terpy  and  Frank  A.  Durban. 

Mr.  Blair  is  President  of  the  Little  Kanawha  RR.— V.  75, 
p.  793,  676. 

Mexican  Central  Ry.— Purchase.—  The  Mexico  Cuerna- 
vaca  &  Pacific  RR.,  182  miles  in  length,  has  been  bought  by, 
or  in  tbe  interest  of,  this  company.  The  formal  transfer  of 
the  property,  it  is  said,  will  be  made  on  Jan.  1.— V.  75,  p. 
498,  240. 

Mexico  Cuernavaca  &  Pacific  RR.— Sold.—  See  Mexican 
Central  Ry.  above.— V.  74,  p.  1196. 


Middletown  (Conn.)  Street  Ry.— New  President.— Oliver 
Gildersleeve  of  Portland  has  been  elected  President,  to  suc- 
ceed E.  W.  Goss,  resigned. — V.  62,  p.  85. 

Missouri  Pacific  Ry.— New  Mortgage.— S>e  St.  Louis  Iron 
Mt.  &  Southern  Ry.  below.— V.  75,  p  849,  666. 

National  RR.  of  Mexico. — Purchase.— Control  has  been 
acquired  of  the  Vanegas  Cedral  &  Maiehuala  RR  ,  a  28  mile 
road  extending  from  Vanegas  to  Lapaz,  through  a  mineral 
country.— V.  75,  p.  77. 

New  York  Central  &  Hndson  River  JUL.-  Refunding.— On 

Jan  1,  19<  3,  the  first  mcrtgage  bonds  cf  1873,  including  $18,- 
327,0011  of  7  p*r  ceats  and  $5,727,095  of  6  per  cents,  will  fall 
due.  Tbey  will  be  paid  off  and  be  replaced  by  3^  per  cent  re- 
funding bonds  of  1897  (thereafter  first  mortgage  bonds) 
thrdugh  the  Morgan  syndicate,  wbich  contracted  to  take  the 
new  bonds  when  the  issue  was  first  made.  The  refunding, 
which  has  been  gradually  in  progress  since  that  time,  will 
effect  in  the  present  instance  a  saving  in  interest  charges  of 
over  $785,000  per  annum.— V.  75,  p.  737,  727. 

New  York  New  Haven  &  Hartford  RR.— Trans- Atlantic 
Connection. — Arrangements  have  been  completed  with  the 
International  Mercantile  Marine  Co.  for  the  establishment  of 
a  regular  fortnightly  freight  service  from  the  docks  of  the 
railroad  company  at  Boston  to  Antwerp,  and  also  for  another 
fortnightly  service  from  its  docks  at  Boston  to  Manchester. 
The  service  will  commence  some  time  between  the  first  and 
twentieth  of  January,  dependent  entirely  upon  the  altera- 
tions which  are  now  being  made  to  tbe  docks  in  order  to  fit 
this  class  of  large  vessels.— V.  75,  p.  794,  729. 

Northern  Securities  Co. — Litigation  — The  hearing  before 
Special  Examiner  F.  G.  Ingersoll,  in  the  case  of  the  State  of 
Minnesota  against  the  amalgamation,  set  for  Oct.  29,  was 
postponed  until  Nov.  13  in  New  York.  Mr.  Ingersoll  is  also 
the  referee  in  the  Federal  case  an>l  the  hearing  in  that  case 
was  adjourned  to  Nov.  10  in  New  York,  The  plan  is  said  to 
be  to  adjourn  the  hearing  of  the  S  ate  case  until  the  Federal 
hearing  is  completed.— V.  75,  p.  849,  733. 

Ohio  Connecting  Ry.  —  Increase  of  Stock.  —The  sharehold- 
ers will  vote  D  c  22  on  increasing  tbe  capital  stock  from  $1,- 
000,000  to  $2.0)0,000.  The  company  belongs  to  th*  Pennsyl- 
vnnia  system;  it  owns  the  bridge  over  the  Ohio  River  near 
Birmingham,  Pa.,  and  the  approaches  thereto,  all  of  which 
ate  leased  to  the  Pittsburg  Fort  Wavne  &  Chicago  Ry.  ; 
rental,  net  earnings  la  addition  to  $720,000  stock  in  $50 
shares,  there  are  outstanding  $672,000  dividend  obligations; 
interest,  5  p.  c. 

People's  Tramway  Co.  of  Killingly,  Conn.— Called  Bonds. 
—The  $600,000  bonds  of  1889  will  be  paid  on  Nov.  28  at  the 
New  York  Security  &  Trust  Co.  at  105  and  interest. 

Pere  Marquette  RR.— Purchase.— The  «*  Detroit  Trib- 
une" says:  "It  is  announced  hy  President  F.  H.  Walker  of 
the  Lake  Erie  &  Detroit  River  RR.  that  the  Pere  Marqaette 
has  secured  a  stock  interest  in  the  Like  Erie  &  D strait 
River,  and  that  the  managers  of  th^  two  roads  will  at  once 
survey  and  jointly  build  an  extension  of  tha  Ltke  Erie 
from  St.  Thomas  to  Buffalo  "  President  Hsald  of  the  Pere 
Marquette  is  quoted  as  saying: 

I  really  know  nothing  of  the  matter  beyond  what  I  sea  Mr.  Walker 
states.  I  have  no  reason  to  doubt  Mr.  Walker's  statement,  and  sup- 
pose that  interests  Identified  with  the  Pere  Marquette  have  scoured 
an  Interest  In  the  Lake  Erie  road,  bat  no  official  aotlon  has  yet  been 
taken  by  this  road. 

The  Lake  Erie  &  Detroit  River  Ry.  virtually  connects 
with  the  Pere  Marquette  at  both  Detroit  and  Port  Haron,  its 
lines  extending  from  Walkerville,  opposite  Ditrois,  to  St. 
Thomas,  128  miles  (St.  Thomas  being  140  miles  from  Buffalo); 
fromSirnia,  opposite  Port  Huron,  southerly  to  Rondeau,  on 
Lake  Erie,  74  miles;  and  (leased  line)  from  London  to  Port 
Stanley,  24  miles:  total  operated,  226  miles.  From  both 
Rondeau  and  Port  Stanley  the  L.  E  &  D.  R.  operates  a  car 
ferry  to  Conoeaut  Harbor,  O.,  on  the  Pittsburg,  Bessemer  & 
Lake  Erie  RR.,  afforliug  connection  with  Pittsburg.  The 
Lake  Erie  &  Detroit  River  has  outstanding  $1,400,000  stock 
and  $1,640,000  bonds.— V.  75,  p.  612. 

Pine  Bluff  &  Western  Ry.—  Increase  of  Stock.— The  au- 
thorized capital  stock  has  been  increased  from  $500,000  to 
$1,000  000.  Tbe  road  is  nearly  ready  for  operation  from 
Pine  Bluff  to  Sheridan,  Ark.,  25  miles,  and  is  to  be  extended 
at  once  to  Benton,  a  further  distance  of  25  miles. — V.  75,  p, 
498. 

Rock  Island  Company. — New  Certificates  Ready, — See 
Chicago  Rock  Island  &  Pacific  RR.  above. 

Dividend  Policy  —A  member  of  the  executive  committee 
has  given  out  the  following  : 

There  seems  to  be  a  misunderstanding  In  some  quarters  regard- 
ing the  dividend  on  the  newlpreferred  sto<  k  The  last  dividend  on  the 
old  stock  of  theChloago&  Rook  Island  was  payable  Nov.  1.  There- 
after dividends  on  the  new  pnfened  stock  will  begin  to 
accrue  at  the  rate  of  4  per  cent  for  l»t  3.  Tbe  first  quarterly  dividend 
will  tlurefore  become  due  and  will  be  paid  on  Feb.  1, 1903.  The 
directors  have  not  yet  decided  as  to  what  they  'will  do  as  regards  the 
dividend  on  the  new  common  stock.  The  company  Is  earnli  g  at  the 
rate  of  7^  per  oent  on  the  common  stock  now.— V.  75,  p.  550,  a40. 

St.  Johns  River  Terminal  Co.— Mortgage  —This  company 
has  riled  a  mortgage  in  favor  of  the  N^w  Yotk  Security  & 
Trust  Co.,  as  trustee,  to  secure  $i,000  000  first  mortgage  50- 
year  4  per  cent  bonds.  The  mortgage  covers  terminal  prop- 
erty at  Jacksonville,  Fla.,  a  small  portion  of  which  was  re- 
cently acquired  from  the  Atlanta  Valdosta  &  Western  RR. 
The  stock  of  the  St.  Johns  River  Terminal  Co.  is  all  owned 
by  the  Southern  Ry.  Co. 
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St.  Loafs  Iron  Mountain  &  Southern  By.  (Missouri 
Pacific  System). — New  Mortgage,  Etc.— The  shareholder8 
will  vote  Dec.  29  on  the  following  propositions: 

1.  To  Increase  the  authorized  capital  stock  from  $80,000,000  to 
$90,000,000  [a  necessary  preliminary  to  the  increase  of  the  bonded 
debt]. 

2.  To  purchase  the  railroad  property  and  franchises  of  the  White 
River  Ry.  Co. 

3.  To  increase  the  bonded  debt  by  the  issue  of  $10,000,000  bonds 
for  the  purpose,  among  other  things,  of  making  provision  for  the  pur- 
chase of  the  railway  and  other  property  hereinbefore  mentioned,  and 
for  the  further  construction  of  said  railway  and  extensions  and 
branches  thereof,  said  bonds  to  be  secured  by  a  mortgage  upon 
said  railway  and  otner  property  when  the  same  shali  have  been  con- 
veyed to  this  company. 

The  White  River  Ry.  Co.  Was  incorporated  on  Feb.  9, 1901, 
and  has  a  line  nearly  completed  from  Batesville,  Independ  " 
ence  County,  Ark.,  to  Buffalo  City,  in  Marion  County,  82 
miles,  and  projected  thence  to  some  point  in  Arkansas,  prob- 
ably either  Joplin  or  Carthage,  making  a  total  of  about  175 
miles  of  main  line.  The  position  of  the  St.  Louis  &  North 
Arkansas  in  the  path  of  the  proposed  extension  leads  one  to 
query  whether  the  acquisition  of  that  road  is  not  part  of  the 
project.  The  Iron  Mt.  on  completion  of  the  new  line  will 
have  a  short  route  from  Kansas  City  to  Memphis. — V.  71, 
p.  1121. 

Stoughton  &  Randolph  Street  Ry.— Sold.— At  the 
foreclosure  sale  on  Oct.  29  the  property  was  bid  in  by  Alfred 
S.  Clarke  of  Lynn  for  $50,010.— V.  75,  p.  850,  612. 

Southern  Ry. — See  Georgia  Southern  &  Florida  RR.  above 
and  St.  Johns  River  Terminal  Co.  below.— V.  75,  p.  849. 

Toledo  &  Indiana  (Electric)  Ry.— M or tgage.— A  mortgage 
has  been  filed  to  the  Security  Trust  Co.  of  Toledo,  as  trustee,  to 
secure  $1,650,000  of  5  p.  c.  26-year  gold  bonds,  dated  Oct.  10, 
1902,  and  due  Jan.  1,  1928;  denomination  of  a  few  $500,  of 
most  of  the  issue  $1,000.  Interest  will  begin  to  accrue  from 
Jan,  1,  1903.  The  capital  stock  was  recently  increased  from 
$1,000,000  to  $2,500,000.  The  road,  which  is  to  extend  from 
Toledo  westerly  to  Wauseon,  in  Fulton  County,  a  distance 
of  about  40  miles,  is  under  construction.  The  shareholders 
of  the  Toledo  Railways  &  Light  Co.  will  vote  Nov.  7  on  a 
proposition  to  allow  the  Toledo  &  Indiana  trackage  rights 
into  Toledo.    Officers: 

President,  Chas  P  Grlften;  Vice-President,  Geo.  G.  Metzger;  [Secre- 
tary, L.  W.  Brown;  Treasurer,  A.  K.  Detwller. 

Toledo  Walhonding  Valley  &  Ohio  RR.— New  Bonds  — 
This  company,  which  belongs  to  the  Pennsylvania  system, 
has  issued  $1,492,000  of  4  p.  c.  bonds,  Series  ''C,"  under  its 
$4,000,000  first  mortgage  of  1891,  completing  the  amount 
authorized  under  that  mortgage.  The  northern  division,  110 
miles,  of  the  former  Columbus  Sandusky  &  Hocking  road, 
was  recently  pui  chased  and  has  been  brought  under  the  lien 
of  the  mortgage,  the  issue  now  coverirg  235  miles  of  road 
averaging  only  $17,000  per  mile.  The  Series  "C"  bonds  are 
due  Sept.  1,  1942,  interest  payable  March  1  and  Sept.  1. 
Simon  Borg  &  Co.  have  bought  the  entire  lot  and  are  offer- 
ing them  at  lo2V£  and  interest.  (Compare  page  139  of  In 
vestors'  Supplement.)— V.  75,  p.  907. 

Trenton  &  New  Brunswick.— Opened.— This  line  was  for- 
mally opened  on  Oct.  21.  -V.  74,  p.  381. 

Worcester  &  Connecticut  Eastern  (Electric)  Ry.— Called 
Bonds. — See  People's  Tramway  above. — V.  75,  p.  795,  343. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Akron  People's  Telephone  Co.— Dividend.— A  second 
quarterly  dividend  of  1  p.  c.  was  paid  yesterday  on  the  $335,- 
000  of  outstanding  stock.  The  earnings  for  the  nine  months 
ended  Sept.  30  are  reported  as  follows:  Gross,  $53,086;  net, 
$24,819;  interest  on  bonds,  $10,839;  balance  for  stock,  $13,- 
980.— V.  72,  p.  1035. 

Alabama  Stetl  &  Wire  Co.,  Birmingham,  Ala.— New  Steel 
Plant. — This  company,  which  for  several  years  has  been  Vmy- 
ing  the  steel  for  its  rod  and  wire  mill  at  Birmingham  from 
the  Easley  Worbs  of  the  Tennessee  Coal,  Iron  &  RR.  Co.,  has 
arranged  to  build  an  extensive  furnace  and  steel  plant  at 
Gadsden,  Ala.  The  plans  include  four  furnaces,  20x90  it., 
with  a  capacity  of  probably  about  850  tons  of  iron  a  day 
each.— V.  75,  p.  668. 

American  Bank  Note  Co.— Proxies  Asked  — W.  T.  Robert- 
son and  Louis  H.  Porter,  45  Broadway,  recently  sent  out  a 
circular  asking  for  proxies  to  be  used  at  the  next  annual 
meetirig.    Ninety-five  shareholders  have  thus  far  assented. 

Mr.  Robertson  is  a  son  of  Touro  Robertson,  who  from  the  time  of  the 
consolidation  till  his  death  in  1900  was  Vice-President  and  a  director 
of  the  company  and  In  charge  of  its  mechanical  department.  Mr. 
Porter  is  the  son  of  the  late  Timothy  I.  Porter,  formerly  Pre*irient.  and 
subsequently  a  director  until  ill  health  necessitated  his  retirement 
from  active  business.  Messrs.  Robertson  and  Porter,  who  stand  for 
family  holdings  which  a^gretrate  about  5,000  shares,  olaim  that  were 
the  majority  shareholders  properly  represented  on  the  board,  tue  ex- 
penses of  management  could  be  sensibly  reduced  and  the  position  of 
the  shareholders  In  various  ways  improved. 

Alfred  Jaretski,  of  the  firm  of  Sullivan  &  Cromwell,  coun- 
sel for  the  company,  states,  on  the  other  hand,  that  the  di- 
rectors are  uncommonly  representative,  and  that  the  com- 
pany is  well  and  conservatively  managed,  no  excessive  sala- 
ries being  paid  to  his  knowledge,  and  his  firm  or  Mr.  Crom 
well,  personally,  receiving  no  retainer  at  all.  See  Investors' 
Supplement,  page  151. 

American  Commercial  Co.,  Cincinnati. — Receiver.— 
Charles  E.  Foote  of  Latonia,  Ky.,  brought  suit  in  the  United 
States  Circuit  Court  at  Cincinnati  on  Oct.  21  for  a  receiver 


for  this  West  Virginia  corporation,  which  was  organized  to 
raise  bananas,  etc.,  in  Central  America.  Foote  objects  to  the 
reorganization  of  the  company  under  the  laws  of  Maine  with 
capital  stock  reduced  from  $1,000,000  to  $100,000.  C.  B. 
Marshall  is  President. 

American  Glne  Co. — Dividend  on  Common  Stock. — This 
New  Jersey  corporation  is  paying  to-day  a  dividend  of  2  per 
cent  on  its  $800,000  oommon  stock.  There  is  also  $1,600,000 
of  S  p.  c.  cumulative  preferred;  no  bonds.  Office,  No,  419 
Atlantic  Ave.,  Boston,— V.  70,  p.  684. 

Americas  Iron  &  Steel  Co.—  Strike  Off.—  The  striking 
employes  of  the  rolling  mill  department  in  Reading,  who 
have  been  out  since  May  5,  declared  the  strike  off  on  Oct. 
24  without  their  demands  being  granted.  The  strikers  at 
the  Lebanon  plants  were  more  successful. — V.  74,  p.  576. 

Atlantic  Coast  Lumber  Co. — Receivers  Appointed. — This 
company  and  the  Export  Lumber  Co.  of  America  have  been 
placed  in  receivers'  hands.  The  receivers  of  the  Atlantic 
Coast  Lumber  Co.  are  Freeman  S.  Farr,  its  President,  and 
E.  J.  Hathorne  ;  of  the  Export  Lumber  Co.,  Waterman  A. 
Taft,  its  Vice  President,  Mr.  Hathorne  and  Benjamin  L. 
Fairchild.     An  official  statement  says  : 

In  connection  with  the  reorganization  and  contemplated  consolida- 
tion of  the  principal  lumber  companies  owning  and  handling  what  la 
known  as  North  Carolina  (short  leaf)  pine,  It  has  been  found  necessary 
to  reorganize  the  Export  Lumber  Co.  and  the  Atlantic  Coast  Lumber 
Co  .  and  with  that  end  In  view  receivers  were  to-day  appointed  for 
both  companies.  The  statements  of  both  oompanies  show  that  even 
in  the  case  of  liquidation,  their  assets  are  In  excess  of  all  liabilities,  so 
that  It  Is  not  probable  that  in  any  event  there  wUl  be  any  loss  to 
creditors,  and  It  Is  expected  that  through  reorganization  and  con- 
solidation there  will  be  a  large  surplus  left  for  the  stockholders  of 
both  companies. 

The  Export  Lumber  Co.  has  $500,000  capital  stock  and  its 
liabilities  are  stated  as  aggregating  $2,858  536,  including 
$1,175,939  discounts  at  banks  and  $S55,459  loans.  The  lia- 
bilities of  the  Atlantic  Coast  Lumber  Co.  are  said  to  be 
$1,000,000  in  excess  of  the  bonds,  of  which  $2,000,000  are  re- 
ported to  have  been  issued  in  July  1901. — V.  74,  p.  208. 

Austin  (Tex.)  Electric  Light  Co.— See  Austin  Water, 
Light  &  Power  Co.  below. 

Austin  (Tex.)  Water,  Light  &  Power  Co.— told  to  City.— 
The  properties  of  this  company,  the  City  Water  Co.  of 
Austin  and  the  Austin  Electric  Light  Co.  have  been  sold 
to  the  city  of  Austin,  and  jadgment  has  been  confessed  for 
$264,250  to  J.  W.  Hamer,  trustee  for  the  bondholders,  925 
Chestnut  St.,  Philadelphia.  Mr.  Hamer  favors  us  with  the 
following: 

The  litigation  oarried  on  by  the  holders  of  bonds  of  the  City 
Water  Co.  of  Austin,  the  Austin  Electric  Light  Co.  and  the  Austin 
Water.  Light  &  Power  Co.  against  the  City  of  Austin  Is  now  at  an  end. 
The  plant  has  been  purchased  by  the  city  for  $264,250,  clear  of  en- 
cumbrances, payable  In  instalments  of  not  exoeeding  $22,500  per 
annum,  beginning  April  1st.  1 903,  and  secured  by  judgment  confessed 
to  J.  W.  Hamer,  trustee  for  the  bondholders.  Interest  is  first  to  be  paid 
out  of  each  Instalment,  and  the  remainder  is  to  be  applied  in  reduc- 
tion of  principal  Or  tbe  purchase  price,  $84,831  bears  interest  at  6 
peroent,  the  remainder  at  3  per  oent,  per  annum.  Early  collections 
from  tbe  city  will  be  applied  in  payment  of  an  emergency  loan  of 
*62,00O,  next  to  receiver's  oertlnoates,  $107,704  with  4  per  oent  Inter- 
est, and  finally  to  a  (MvMon  among  the  bondholders.  The  trustee  Is 
now  issuing  certificates  of  beneficial  Interest  in  said  Judgment  In  ex- 
change for  the  old  securities,  the  liens  of  which  have  been  oaooeled. 

The  result  in  this  case,  though  not  particularly  satisfactory 
to  either  party,  marks  the  ending  of  a  commercial  and  legal 
fight  which  has  lasted  over  twelve  years,  and  has  occupied 
the  attention  of  the  various  legal  tribunals  up  to  and  includ- 
ing the  United  States  Supreme  Court.— V.  73,  p.  844. 

Boston  Ice  Co.—  Called  Bonds.— Sixty- five  bonds  of  1893 
will  re  paid  at  par  and  interest  at  the  company's  office,  66 
State  St.,  Boston,  on  Nov.  1. 

California-Mexico  Land  &  Cattle  Co.— Bonds.—  The  share- 
holders will  meet  at  the  office,  No.  201  New  H'gh  Street, 
Los  Angeles,  Cal.,  on  Dec.  1,  to  authorize  the  making  of  a 
mortgage  to  secure  $1,000,000  bonds.  D.  O.  Anderson  is 
Secretary. 

Canadian  Steel  &  Coal  Co.— Securities  Offered.— This  new 
company,  whose  works  will  be  on  Anticobti  Island  in  the 
Gulf  of  St.  Lawrence,  is  offering,  through  the  Colonial  Se- 
curities Co.,  New  York,  its  $1,000,000  preferred  stock.  Tne 
company  claims  to  have  3,000  acres  of  coal  land  in  Nova 
Scotia,  to  be  negotiating  for  10,000  acres  additional  and  to 
own  extensive  iron  ore  deposits  on  the  North  Shore  of  the 
Gulf  of  St.  Lawrence.  The  annual  steel  production  is  esti- 
mated at  300,000  tons.  Work  on  the  plant,  it  is  said,  has 
been  going  on  for  about  a  year  and  a-half. 

Chelsea  (Mass.)  Gas  Light  Co.  -Called  Bo nds.—  All  the 
mortgage  bonds  of  1892  will  be  paid  Feb.  1,  1903  at  the  Bos- 
ton Safe  Deposit  &  Trust  Co. 

City  Water  Co.,  Austin,  Tex.— See  Austin  Water,  Light  & 
Power  Co.  above. 

Colorado  Fuel  &  frou  Co.— Appeal.— The  company  ap- 
plied to  Judge  W.  H.  Sandborn  in  tne  United  States  Court 
of  Appeals  at  St.  Paul  on  Oct.  80  for  permission  to  appeal 
from  the  order  of  Judge  Caldwell,  who,  in  the  United  States 
Circuit  Court  at  Denver,  Ojt.  2,  1902,  appointed  a  master  in 
chancery  to  conduct  and  supervise  the  election  of  officers 
and  to  determine  who  has  a  ri«ht  to  vote.  — V.  75,  p  908,  735. 

Colt's  Arms  Co.— Dividend.— The  company  on  Oct.  11  paid 
a  quarterly  dividend  of  1  per  cent  on  its  $2,500,000  capital 
stock.— V.  73,  p.  140. 

Columbus  &  Hocking  Coal  &  Iron  Co.— Dividend  on  Com- 
mon Stock.— The  company  on  Monday  declared  a  dividend  of 
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one-half  of  one  per  cent  on  its  common  stock,  payable  Dec.  1 
to  shareholders  of  record  Nov.  20. 

Decision.— The  Circuit  Conrt  of  Ohio  has  decided  that  at 
the  annual  election  in  May,  1902,  only  four  directors  were 
elected,  ?iz  :  William  H.  Ziegler,  S.  A.  McManigal,  W.  P. 
Bloom  and  C.  S.  Binns,  all  Ziegler  men,  and  that  for  the  re- 
mainder of  the  board  the  directors  elected  in  May,  1901,  hold 
over  -till  their  successors  are  elected.  The  board  is  therefore 
in  the  hands  of  the  Ziegler  party  and  includes  : 

William  H.  Ziegler,  S.  A.  MoManlgal,  W.  P.  Bloom.  C.  8.  Binns,  L.  D. 
Addison,  H.  O.  Rogers,  A.  P.  DeVennlsh,  K.  S.  Larohar  and  R.  Dixon. 
—V.  74.  p.  1193. 

Consolidated  Lake  Superior  Co.— New  Power  Canal 
Opened  —The  formal  opening  of  the  new  water  power  canal 
of  the  Michigan  Lake  Superior  Power  Co.,  a  subsidiary  com- 
pany, took  place  on  Oct.  25,  the  electric  current  being  used 
to  run  one  of  the  new  electric  street  cars. 

New  Paper  Mill.— See  Great  Lakes  Paper  Mills  Co.  above. 
—V.  75,  p.  850,682,665. 

Consolidated    Rolling    Stock   Co.,  Bridgeport,  Conn.— 

Earnings.— The  results  for  the  year  ended  June  30,  1901  and 
1902,  compare  as  follows  : 

Fiscal         Earnings         Other       Car  repairs,    Dividends  Balance, 

Tear.           of  cars.          Income.     Interest,  etc.         Paid.  Surplus. 

190102..     $212,028 .        $164,878      <1%>$41,667  $5,483 

1900-01..     242,018                395          178.279     (li2%)62,500  1,634 

The  capital  stock  is  $4,167,350  in  $100  shares.  On 
June  30,  1901  (present  year  not  reported),  the  bills  payable 
aggregated  $355,000. 

Consolidated  Stone  Co.  of  Indiana.— Called  Bonds.—  Series 
I,  $25,000  of  the  first  mortgage  6  p.  c.  gold  bonds  optional 
after  Jan  1st,  1903,  at  par  and  accrued  interest,  will  be 
retired  on  that  date.  Principal  and  interest  will  be  paid  at 
the  American  Trust  &  Savings  Bank,  Chicago.  Granger 
Farwell  &  Company,  who  brought  out  the  bonds,  are  in  the 
market  for  all  or  any  part  of  series  2  and  3  on  a  4>££  basis. — 
Vol.  74,  p.  42. 

Continental  Coal  Co.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $2,750,000  first  mortgage  fifty-year  five 
per  cent  bonds  of  1952,  which  were  recently  offered  by 
Harvey  Fisk  &  Sons  (V.  75,  p.  500).  The  official  statement 
made  to  the  Exchange  is  given  at  length  on  page  987.  The 
bonds  are  secured  by  coal  lands  in  Ohio,  and  are  guaranteed, 
principal  and  interest,  by  the  Hocking  Valley  Ry.  Co.  and 
the  Toledo  &  Ohio  Central  Ry.  Co.-V.  75,  p.  500. 

Corn  Products  Co. — Interest  Payment.— An  advertisement 
states  that  the  coupons  due  Nov.  1  on  bonds  of  National 
Starch  Mfg.  Co.  will  be  paid  at  maturity  upon  presentation 
to  J.  I.  Weed,  Room  1904,  No.  25  Broad  St.,  New  York. 

Chicago  Plant  Burned. — A  portion  of  the  company's  large 
plant  at  Chicago  was  destroyed  by  fire  last  week.— V.  75,  p. 
735,  79. 

Cumberland  Coal  &  Coke  Co.— Receiver.— J '.  N.  Baker,  of 
Rockwood,  Tenn.,  was  recently  appointed  Receiver  of  the' 
company  by  the  Chancery  Conrt  at  Huntsville,  Scott  County, 
Tenn.  Reorganization  has  been  pending  for  some  time 
(compare  Tennessee  Central  RR.— V.  75,  p.  499)— V.  73,  p. 
1114. 

Cuyahoga  Telephone  Co.— New  President. — See  Federal 
Telephone  Co.  below.— Vol.  75,  p.  79. 

Detroit  Edison  Electric  Co.— New  Company.— See  Edison 
Illuminating  Co.  of  Detroit  below. 

Distillers'  Securities  Co.— Payment  by  Underwriters.— -The 
underwriters  are  to  pay  on  Nov.  3  a  second  instalment  of  10 
p.  c.  on  their  subscriptions. — V.  75,  p.  850,  668. 

East  Boston  Gas  Co. — Increase. — The  shareholders  were  to 
vote  Oct.  30  to  increase  the  capital  stock  from  $220,000  to 
$275,000,  to  defray  the  cost  of  extensions  and  improvements.— 
V.  75,  p.  188. 

Eastern  Steel  Co.  in  Pottsville.— New  President ,  Etc.—W. 
H.  Gibbons,  formerly  President  of  the  Parkesburg  Iron  Co., 
has  been  elected  President  of  the  Eastern  Steel  Co.  The 
ereotion  of  four  50-ton  open-hearth  furnaces  instead  of  two. 
as  originally  proposed,  is  under  consideration. — V.  75,  p.  844. 

Edison  Illuminating  Co.  of  Detroit.— A  large  majority  of 
this  company's  $1,000,000  stock  has  been  purchased  by  a 
syndicate,  which  offers  to  take  the  remaining  stock  at  $60  per 
$25  share.  There  are  no  bonds  outstanding.  A  new  com 
pany,  entitled  the  Detroit  Edison  Electric  Co. ,  will  be  or- 
ganized, and  will  issue  $3,000,000  bonds  and  $5,000,000  stock, 
a  majority  of  the  latter  to  be  owned  by  the  North  American 
Co.  The  syndicate  provides  $4,000,000,  of  which  $2,400,000 
is  for  the  purchase  of  the  existing  property  and  the  remainder 
for  the  construction  of  a  new  central  station  and  power 
plant.— V.  74,  p.  530. 

Export  Lumber  Co.  of  America.— Receivers.— See  Atlantic 
Coast  Lumber  Co.  above. 

Federal  Telephone  Co.— New  President.— Henry  A.  Ever- 
ett, has  resigned  the  presidency  of  this  company,  and  also  of 
the  Cuyahoga  Telephone  Co.  and  has  been  succeeded  In  both 
cases  by  Frederick  8.  Dickson  of  New  Jersey.  Mr.  Everett, 
it  is  said,  will  continue  as  a  director  in  the  Federal  Tele- 
phone Co. 

Sale  of  Stock  Holdings.— See  United  States  Telephone  Co. 
below.— V.  75,  p.  443. 

Gottlleb-Bauernschuiidt-Strauss  Brewing  Co.— No  Inter- 
est on  Incomes.— No  interest  will  be  paid  this  November  on 


the  $3,500,000  income  bonds.    A  "semi-official"  statement 

says: 

The  earnings  represented  in  actual  cash  in  hand,  amounting  to 
something  more  than  would  be  sufficient  to  meet  the  interest  on  the 
income  bonds,  have  been  charged  to  depredation  aoeount.  It  Is,  how- 
ever, expected  by  the  board,  should  business  during  the  next  six 
months  continue  equally  satisfactory,  that  the  payment  of  coupons  on 
theincome  bonds  will  begin  May  1st,  1903.  The  board  oousider  that 
the  inoreaseof  tbecompany's  trade  and  the  maintenance  of  Its  financial 
strength  are  the  best  protection  to  all  classes  of  the  security  holders. 
Acting  on  this  principle  the  board  deoided  it  unwise  to  pay  the  Novem- 
ber ooupon  on  the  income  bonds.— Vol.  74,  p.  725. 

Great  Atlantic  &  Pacific  Tea  Co.— Increase  of  Stock.— 
This  New  Jersey  corporation  on  Oct.  17  increased  its  author- 
ized capital  stock  from  $500,000  to  $2,100,000.  The  new  stock 
is  divided  into  $1,400,000  6  p.  c.  cumulative  and  $200,000 
common.  George  L.,  John  A.  and  Edward  B.  Hartford  held 
a  majority  of  the  old  stock. 

Great  Lakes  Paper  Mills  Co. — New  Enterprise.— This 
company  was  incorporated  in  Michigan  on  or  about  Oct.  22 
with  $800,000  authorized  capital  stock  to  build  on  the  new 
power  canal  of  the  Consolidated  Lake  Superior  Co.  a  paper 
mill  with  a  capacity  of  125  tons  a  day.  (See  V.  75,  p.  613, 684.) 
The  incorporators  are: 

Edward  B.  Douglas,  Philadelphia,  Pa.;  Frank  8.  Lewis,  Philadel- 
phia. Pa.;  Francis  H.  Clergue,  Sault  8te.  Marie,  Oat.;  Cameron  Ourrie, 
Detroit;  Frank  J.  Hooker,  Detroit.— V.  75,  p.  613. 

Hallwood  Cash  Register  Co.,  Columbus,  O.— Case  May  be 
Reopened. — See  National  Cash  Register  Co.  below.  The 
Hallwood  Company  is  a  New  Jersey  corporation,  a  reorgan- 
ization in  April,  1900,  with  capital  stock  increased  from  $300,- 
000  to  $3,000,000.    President,  G.  W.  Sinks. 

Illinois  Brick  Co.— Divide nd.— A  dividend  of  6  p.  c.  has 
been  declared  on  the  preferred  stock,  payable  8  p.  c.  Nov.  15 
and  8  p.  c.  Jan.  15,  on  stock  of  record  Nov.  5  and  Jan.  5  re- 
spectively.—V.  75,  p.  610,  32. 

International  Mercantile  Marine  Co.— Completion  of 
Purchase  —The  shareholders  of  the  White  Star  and  Dominion 
Steamship  lines  have  been  notified  that  the  purchase  of  these 
properties  will  be  completed  on  Dec.  1.  A  preps  dispatch 
from  London  says  it  is  officially  announced  that  the  purchase 
price  of  the  White  Star  Line  is  $53,497,180,  of  which  $15,736,- 
180  is  payable  in  cash,  $25,174,000  in  preference  shares  and 
$12,587,000  in  common  stock,  the  shareholders  thus  receiving 
more  than  $50,000  for  each  $5,000  share, 

Contract. — See  New  York  New  Haven  &  Hartford  RR.  Co. 
under  "Railroads"  above.— 7.  75,  p.  796,  735. 

International  Silver  Co.— Protective  Measures. — Holders 
of  about  $3,300,000  of  the  outstanding  $5,107,500  preferred 
stock  have  deposited  their  shares  with  the  Meriden  Trust  & 
Safe  Deposit  Co.  under  a  five-year  voting  trust  agreement. 
The  voting  trustees  are  Charles  L.  Rockwell,  E.  J.  Doolittle, 
Samuel  Dodd,  Geo.  H.  Wilcox  and  A.  Chamberlain. 

This  action  is  taken  in  view  of  the  purchase  of  a  controlling 
interest  by  the  United  States  Silver  Corporation,  the  last- 
named,  it  is  understood,  holding  $500,000  of  the  prefer- 
red and  something  over  $9,000,000  of  the  $9,944,700  common. 
The  common  shares  have  a  half  vote  each  and  the  preferred 
a  full  vote.  The  voting  trust  is  to  continue  absolutely  for 
five  years,  unless  terminated  before  that  time  at  the  dis- 
cretion of  the  trustees  only. 

The  United  States  Company  offered  to  sell  the  con- 
trol of  the  International  to  the  minority  shareholders  in 
consideration  of  a  guaranty  of  6  p.  c.  on  the  $3,000,000  bonds 
of  the  United  Silver  Corporation  (V.  75,  p.  687,  803),  but  the 
proposal  was  rejected  at  a  meeting  in  New  Haven  on  S  3pt.  29. 

Meeting  —Directors. — Notice  is  given  that  upon  the  request 
of  the  Bowling  Green  Trust  Co.,  as  trustee,  and  the  United 
States  Silver  Corporation,  a  special  meeting  of  the  stock- 
holders of  the  International  Silver  Co.  has  been  called,  to  be 
held  in  Jersey  City  Nov.  12,  1902,  for  the  following  purpose  : 

To  oonslder  and  act  upon  a  proposition  to  amend  Section  IV  of  the 
by-laws  by  increasing  the  number  of  directors  of  the  company  from 
15  to  25  and  providing  that  such  increase  In  the  number  of  dlreotors 
shall  oreate  new  positions  in  the  board  to  be  rilled  by  the  stockholders 
at  any  general  or  special  meeting. —V.  75,  p.  668. 

International   Wheel,  Tire   &  Rubber  Manufacturing 

Co.— New  Brunswick,  N.  J.— Stock  Offered.— H.  N.  Field  & 
Co.,  180  Broadway,  has  been  offering  at  50  cents  per  one  dol- 
lar share  a  block  of  this  company's  $3,000,000  authorized 
capital  stock.  The  plant  at  New  Brunswick,  N.  J.,  has,  it 
is  claimed,  a  floor  space  of  100,000  square  feet  and  a  daily  oa- 
pacity  of  4,000  tires. 

Michigan  Telephone  Co.—  Foreclosure. — The  Old  Colony 
Trust  Co, ,  as  mortgage  trustee,  has  instituted  a  foreclosure 
suit.— V.  75,  p.  851,  613.     - 

Monongahela  River  Consolidated  Coal  &    Coke  Co.— 

Negotiations.— See  Pittsburg  Coal  Co.  below.— V.  75,  p.  242. 

Monongahela  Water  Co.— New  Stock.— The  remainder 
($109,050)  of  the  $200,000  stock  authorized  last  December  was 
subscribed  for  by  shareholders  of  Sept.  80  at  par  ($25  a 
share),  making  the  full  $2,8QO,000  outstanding,— V. 73,  p.  1267. 

National  Candy  Co.— Organized. — This  company  has  been 
organized  by  the  election  of  the  following  officers  : 

O.  H.  Peokham  of  St.  Louis,  President;  A.  J.  Walter,  Secretary;  F. 
D.  Seward,  Treasurer.  Vice-Presidents :  Peter  Eohert,  Cincinnati. 
John  F.  Gray,  Detroit;  Frank  Sibley,  Buffalo,  and  V.  L.  Price,  Chicago; 

The  plants  in  the  combine  are  said  to  have  sold  during  the 
calendar  year  1901  about  72,000,000  pounds  of  their  own 
product,  and  during  the  three  years  ended  Dec.  81,  1901,  to 
have  had  net  profits  averaging  in  excess  of  $335,000  per 
annum.  The  new  company  is  now  a  going  concern.—  V,  75, 
p.  669. 
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National  Cash  Register  Co.— Case  May  be  Reopened.— 
Judge  Kirkpatrick  at  Trenton,  N.  J.,  on  OjC.  24,  on  applica- 
tion of  Hallwood  CashHRegister  Co.,  suspended  the  injunc- 
tion granted  last  week  and  gave  the  counsel  of  the  company 
leave  to  file  a  motion  for  the  reopening  of  the  case  on  the 
ground  that  the  de;res  was  allowed  to  be  entered  pro  con- 
fesso  through  a  misapprehension. 

Additions.  —  Tha  company  is  said"  to  have  appropriated 
$500,000  for  improvements,  including  the  erection  of  a  larsre 
convention  hall  and  also  a  diniag  hall  for  its  employes.— V. 
75,  p.  909. 

New  Telephone  Co.,  Indianapolis.— Dividends. — The  com- 
pany begins  to-day  the  payment  of  quarterly  dividends  at  the 
rate  of  6  p.  c.  per  annum.— V.  70,  p.  587. 

North  American  Co.— Purchase.  —  See  Edison  Illuminating 
Co.  of  Detroit  above.— V.  74,  p.  13C6. 

Panama  Canal  Co.— Clear  Title.— Attorney-General  Knox, 
in  a  long  report  presented  to  President  Roosevelt  on  Oct. 
25,  finds  that  the  New  Panama  Canal  Co.  is  solvent  and  is 
able  to  give  to  the  United  States  a  good,  valid  and  unen- 
cumbered title.  By  the  terms  of  the  Spooner  Act  (V.  75,  p. 
668)  it  was  h  ft  to  the  President  to  determine  that  the  title 
is  flawless.  The  making  of  the  necessary  treaty  with  the 
United  States  of  Colombia,  according  to  reports,  may  prove 
more  difficult  than  was  expected.— V.  75,  p.  80. 

Pflster  &  Vogel  Leather  Co.,  Milwaukee.  Wis.— Increase 
of  Stock.— This  company  recently  increased  its  authorized 
capital  stock  from  $3,500,000  to  $4,500,000.  President  Fred- 
erick Vogel  says: 

We  have  simply  increased  our  capitalization  for  the  convenience  of 
our  business,  which  Is  always  large  and  Is  growing  in  extent  and  Im- 
portance. We  shall  not  build  any  additions  soon  or  make  other 
changes  of  an  Important  character. 

Philadelphia  Electric  Co.— Subsidiary  Company.— "The 
Philadelphia  Eleciric  Co."  has  been  incorporated  in  Penn- 
sylvania with  $1GO,000  authorized  capital  stock  as  a  sub- 
sidiary holding  company  to  take  over  the  stocks  of  the 
operating  companies  of  the  Philadelphia  Electric  Co. — V. 
75,  p.  669, 

Pittsbnrg  Coal  Co. — Negotiations. — Negotiations  are  in 
progress  for  an  amalgamation  of  the  interests  of  this  com- 
pany and  the  Monongabela  River  Consolidated  Coal  &  Coke 
Co.,  probably  through  a  lease  of  the  latter  to  the  Pittsburg 
Coal  Co.- V.  75,  p.  669,  246. 

Republic  iron  &  Steel  Co.— Director.— Charles  H.  Waeker 
of  Chicago  has  been  elected  a  director  to  succeed  W.  E.  Tay- 
lor, resigned.— V.  75,  p.  613,  288. 

Sedalia(Mo.)  Water  &  Light  Co.— Litigation. — The  city 
of  Sodalia  has  brought  suit  in  the  Pettis  County  Court  for 
the  forfeiture  of  the  company's  franchise  because  of  failure 
to  lay  a  pipe  line  to  Lake  Tebo,  and  because  the  water 
furnished  is  so  foul  as  to  be  "nauseating  for  persons  to  drink, 
and  cruelty  to  animals  to  force  thereto  drink  it. "— V.  73, 
p.  1C64.     V.  66,  p.  1238. 

Sheffield  Coal  &  Iron  Co.— New  Name. — In  conformity 
with  the  plan  already  announced,  tne  United  States  Iron  Co. 
has  filed  in  New  Jersey  a  certificate  inoreasmg  its  capital 
stock  from  $1,000,000  to  $2,500,000,  and  changing  its  name  to 
the  Sheffield  Coal  &  Iron  Co.    See  V.  75,  p.  621. 

Standard  Typewriter  Co.,  Newark,  Nf.  J.— Financial 
Difficulties. — Tne  company's  factory  has  temporarily  sus- 
pended operations,  owing  to  financial  difficulties.— V.  72, 
p.  444. 

Storage  Power  Co. — Deal  Pending.— A  deal  being  pend- 
ing, the  shareholders  are  requested  to  communicate  with 
Treasurer  Edward  Barr,  No.  25  Broad  St.,  stating  the  num- 
ber of  shares  held  by  them.— V.  75,  p.  81. 

Tennessee  Coal,  Iron  &  RR.— Earnings. — The  earnings  for 
the  quarter  ended  Sept.  30  and  the  9  months  from  Jan.  1  to 
Sept.  30  in  1902  compare  as  follows  with  the  results  for  the 
entire  calendar  year  1901 : 

Total  Fixed     Depreciation,  Preferred  Balance, 

Period.           profits,  charges,    etc., charges,    dividend.  surplus. 

1902,  3  ruos..  $534,604  $214,622          $86.0^6          $4,966  $228,990 

1902, 9  mos.. 1.787,139  624.377          319,027          1»,209  828,525 

1901,  year. ..1,725,637  862,189         599,775          19,864  243,809 

See  Alabama  Steel  &  Wire  Co.  above— V.  75,  p.  851,  796. 

Texarkana  (Tex.)  Water  Co.— Sold.—  The  property  is  re 
ported  to  havf  been  bid  in  at  foreclosure  sale  by  the  bond- 
holders for  $76,000.— V.  74,  p.  892. 

Textile-Finishing  Machinery  Co.,  Providence,  R.  I.— 

Consolidation— Steele  Offered. — This  Rhode  Island  corporation 
was  organized  Oct.  1,  1902,  and  is  a  consolidation  of  the 
following  previously  existing  companies,  all  of  Providence  : 

Granger  Foundry  &  Machine  Co.       Rusden  Machine  Go. 
Thomas  Phillips  Co.  Phenix  Iron  Foundry. 

The  capital  stock  consists  of  $1,000,000  common  stock  and 
$950,000  seven  per  cent  cumulative  preferred.  G.  L.  &  H. 
J.  Gross  of  Providence,  who  are  offering  a  block  of  the  pre- 
ferred stock  at  $L03  per  $100  share,  have  issued  a  circular 
saying : 

The  company  controls  upwards  of  65  p.  o.  of  the  business  of  manu- 
facturing machinery  sultaole  for  the]  use  of  dyers,  bleachers,  printers 
and  finishers  of  cotton  and  other  fabrics,  and  Is  working  In  oiosest 
harmony  with  the  only  competitor  It  has  In  the  Held.  The  aotlve 
management  of  the  business  Is  In  the  hands  of  the  executive  conatult- 
tee,  consisting  of  Henry  A.  Tlllinghast,  £.  A.  Rusden  and  Fredt  rtok  I. 
Dana,  who  were  before  managers  respectively  of  the  plants  of  the 
Granger,  Rusden  and  Phillips  companies.    The  net  earnings  of  the 


companies  for  the  past  year  have  been  iu  excess  of  $130,000.  Thlsis 
over  twice  the  amount  required  to  pay  the  dividends  on  the  preferred 
stock,  whioh  dividends  are  the  only  oharges  upon  the  company,  or 
they  cover  the  preferred  dividends  and  over  6  p.  c.  upon  the  common 
stock.    Working  capital  upwards  of  $250,000. 

H.  Martin  Brown  of  Providence  is  President. 

United  Gas  Improvement  Co.— Output.—  The  statement 
of  gas  sold  in  the  citv  of  Philadelphia  for  the  quarter  ending 
June  30,  1902,  as  filed  in  the  Comptroller's  office,  shows 
output,  etc.,  as  follows  : 

Cubic  feet  gas—  1902  1901.  1900. 

3  months 1.133,592,760       871,615,760       744,151,110 

9  months 3,628.065,130  3,109.204,250  2,774,189,400 

9  months,  gross  revenue..  $3,628,065  $3,10.9,204  $2,774,169 
Of  which  the  city  receives.  362,806  310,920  277,417 

-V.  75,  p.  347,81. 

United  States  Iron  Co.— Change  of  Name.—  See  Sheffield 
Coal  &  Iron  Co.  above,— V.  75,  p  621. 

United  States  Realty  &  Construction  Co.— Listed.—  The 
New  York  Stock  Exchange  has  listed  $26,651,000  six  per 
cent  cumulative  preferred  stock  and  $32,858,600  common 
stock  and  has  authorized  the  listing  from  time  to  time, 
prior  to  May  1, 1903,  of  $849,000  of  additional  preferred  stock 
and  $641,400  of  additional  common  stock. 

Ntio  Director. — Edmund  C.  Converse  has  been  elected  a  di- 
rector. He  is  also  a  director  of  the  United  States  Steel  Cor- 
poration.—V.  75,  p.  803,  736. 

United  States  Shipbuilding  Co.— Application  to  List.— 
The  New  York  Stock  Exchange  has  been  requested  to  list 
the  company's  $20,000,000  6  per  cent  non  cumulative  prefer- 
red stock;  $25,000,000  common  stock;  $16,000,(00  first  mort- 
gage 5  per  cent  sinking  fund  bonds,  series  A  of  1932;  $10,000,- 
0.00  twenty- year  5  per  cent  collateral  and  mortgage  bonds.— 
V.  75,  p.  563,  398. 

United  States  Silver  Corporation.— See  International 
Silver  Co,  above— V.  75,  p.  803,  687. 

United  States  Steel  Corporation. — Decision  on  a  Techni- 
cality —Vice-Chancellor  Emery,  at  Newark,  on  Oct.  29,  in 
the  suit  of  J.  Aspinwall  Hodge  and  others,  granted  a  tem- 
porary injunction  restraining  the  company  from  carrying 
out  its  plan  for  converting  $200,000,000  of  its  preferred  stock 
into  bonds.  The  decision  is  based  on  the  technicality  that  al- 
though four  quarterly  dividends  had  actually  been  paid  on 
the  preferred  shares,  the  meeting  at  which  the  conversion  was 
authorized  was  prematurely  held,  in  that  one  year  had  not 
elapsed  after  the  declaration  and  payment  of  the  first  divi- 
dend upon  the  preferred  stock.  The  case  will  probably  be 
appealed  to  the  Court  of  Errors  and  Appeals,  which,  it  is 
pointed  out,  reversed  the  decision  of  Vice-Chancellor  Emery 
in  the  Berger  suit.  The  meeting  of  Mav  19,  however,  has 
been  adjourned  from  time  to  time  and  if  thought  best  the 
plan  can  again  be  readily  submitted  to  the  shareholders,  now 
that  the  full  year  referred  to  by  the  statute  has  unquestion- 
ably elapsed. 

Tin  Plate  Settlement.— On  Friday  night,  Oct.  24,  W.  M. 
Leeds,  on  tehalf  of  the  American  Tin  Plate  Co.,  and  Theo- 
dore Shaffer,  President  of  the  Amalgamated  Association, 
signed  an  agreement  framed  to  enable  the  company  to  bid 
for  the  drawback  tin  plate  embraced  iu  the  1,500,000  box 
order  of  the  Standard  Oil  Co.  Instead,  however,  of  a  straight 
reduction  of  25  per  cent  in  wages  on  drawback  tin  plate  the 
men  agree  to  grant  only  such  part  of  a  reduction  of  3  per 
cent  as  may  be  necessary  to  reimburse  the  ompany  in  secur- 
ing drawback  business.  The  scale  remains  intact.  The 
agreement  provides : 

The  company  agrees  not! to  t»he  during  the  period  of  this  oontraot 
more  reexport  business  than  would  require  a  general  3  per  oent  con- 
cession from  soale  rates  and  also  that  the  fund  thus  created  shdll  be 
held  in  trust  to  reimburse  tbe  Amerloaa  Tin  Plate  Company  for  re- 
bates paid  on  presentation  of  documentary  evidence  satisfactory  to  a 
committee  of  your  association  Indicating  that  the  American  Tin  Plate 
Company  hare  paid  such  rebates. 

The  agreement,  it  is  supposed,  covers  the  scale  year  ending 
July  1,  1903.-V.  75,  p.  926,  851. 

United  States  Telephone  Co.— New  Plan.— The  pUn  for 
issuing  preferred  stock  has  been  abandoned  and  instead 
Edward  L.  Barber  of  Wauseon,  O,  proposes  to  purchase  from 
the  Federal  Telephone  Co.,  at  $25  per  $100  share,  $400,000  of 
the  $2,000,000  stock  of  the  United  Slates  Telephone  Co.,  the 
entire  issue  of  which  is  in  the  Federal  Company's  treasury. 
The  $100,000  so  realized  will  probably  be  exchanged  by  tne 
Federal  Telephone  Co.  for  new  bonds  of  the  United  States 
Company,  part  of  a  blo^k  of  $250,000,  which  it  is  intended  to 
insue.  The  details  of  the  plan  have  not  been  perfected.— 
V.  75,  p.  140,  81. 

Virginia  Iron,  Coal  &  Cote  Co.— Mortgages  Released.— 
This  company's  $700,000  mortgage  and  the  $1,000,000  mort- 
gage of  the  Virginia  &  Southwestern  Railway  have  both 
been  discharged  of  record.— V.  75,  p.  803,  736. 

Yulcan  Detinning  Co.— Earnings. — The  company  reports 
the  earnings  for  the  half-year  ended  Ojt.  1,  1902,  as  follows  : 
Net  earnings,  $143,935;  less  betterments  and  niiintenance, 
$13,633;  V/z  p.  c.  in  dividends  on  $1,510,000  preferred  stock, 
$52,500  ;  2  p.  c.  en  $2,000,000  common  stock,  $40,000;  balance, 
to  surplus  account,  $37,802.— V.  75,  p.  458. 


—Messrs.  H.  C.  Spiller  &  Co.,  Boston,  have  moved  to 
larger  offices  in  the  Brazer  Building,  27  State  Street,  which 
is  the  same  building  in  which  they  have  been  located. 
As  in  the  past  they  will  make  a  specialty  of  inactive  bonds, 
and  will  furnish  quotations  on  inactive  securities  on  request. 


November  1,  1902.] 
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MINNEAPOLIS    &    ST.    LOUIS    RAILROAD    COMPANY. 

ANNUAL    REPORT    FOR    THE    YEAR    ENDING    JUNE    30,    1902. 


New  York.  September  20th,  1902. 
The  President  and  Board  of  Directors  submit  herewith 
their  annual  report  of  the  company  for  the  year  ending 
June  30th,  1902. 

MILEAGE. 

Miles. 


Owned — 

Minneapolis,  Mian.,  to  Angus.  Iowa  ............. ^J>»  »o 

••  «■       to  Hopkins,  Minn  ,  2d  track,  9  o7  Miles. 

Hopkins'.  Mian.,  to  Watertown.  S.  D 215 -42 

Kalo  Junction,  Iowa,  to  Kalo.  Iowa l'4« 

Manitou  Junotion,  Minn.,  to  Tonka  Bay,  Minn i' 45 

Winthxop,  Minn  ,  to  Storm  Lake,  Iowa  .15J  50 

631-73 
Operated  Under  Trackage  Rights- 

Minneapolis,  Minn.,  to  St.  Paul,  Mian..  ...--... 1011 

««  2d  track,  10  11  Miles. 

Total  single  track 64  1  84 

Total  second  track iyb» 

Total  single  track  operated ?oi'5« 

Sidings 1"Z4B 

Total  miles  of  single  track  and  sidings 783-98 

The  mileage  of  the  main  line  track  operated  during  the 
year  was  prectically  the  same  as  in  the  preceding  year. 

The  portion  of  the  road  owned  by  the  Company  extending 
from  Albert  Lea.  Minn.,. to  the  Iowa  State  Line  (13  miles), 
leased  to  the  Burlington  Cedar  Rapids  &  Northern  Railroad, 
•is  not  included  in  the  above  table  of  mileage. 

INCOME    FOR    THE    YEAR. 

The  gross  receipts  and  expenses  for  the  year  compared 
with  corresponding  figures  for  the  previous  year  show: 

— - During  tlie    Tear, 

Reciptg—  This  Tear 

Passenger $876,485  85 

Mail 78.730  22 

Express 54,14760 

Freight 2,526,762  54 

Sundry 4.71391 


The  decrease  in  the  ton  miles  and  the  average  haul 
occurred  almost  entirely  in  the  tonnage  of  grain  and  other 
agricultural  products,  the  crop  yield  not  being  up  to  that  of 
the  previous  year.  This  tonnage,  and  the  loss  in  revenue 
therefrom,  was  more  than  made  up  by  an  increase  in  the 
tonnage  of  dressed  meats,  packing  house  products,  mer- 
chandise, building  materials  and  other  articles  paying  a 
higher  tariff. 

The  average  train-load  of  commercial  freight  shows  a  de- 
crease of  32-97  tons,  and  the  freight  train  earnings  a  de- 
crease of  15  cents  per  mile  as  compared  with  previous  year. 

The  train  and  car  loading  during  the  year  was  unfavora- 
bly affected  by  two  causes.  Owing  to  the  great  amount  of 
work  under  way,  revising  grades  and  changing  alignment, 
the  management  found  it  necessary  to  reduce  the  weight 
of  trains  passing  over  those  sections  of  the  road  where  these 
improvements  were  being  made;  and  further,  to  enable  the 
traffic  department  to  successfully  compete  with  connections 
for  certain  classes  of  commodities  requiring  quick  transit,  it 
was  necessary  to  arrange  a  fixed  schedule  of  train  service  to 
meet  the  demands  of  such  traffic. 

OPERATING  EXPENSES. 
Operating  expenses  for  the  year  consumed  55"70  per  cent 
of  the  gross  transportation  receipts,  as  against  56-44  per  cent 
in  1901.     Compared  with  the  corresponding  figures  for  the 
preceding  year,  they  show: 


Increase.  Decrease.  P.  O 

$172.659  59      24-53 

1,996  91      260 

$7,597  84  12-31 

113,623  99 4-71 

15,35121  7651 


Total $3,540,840  12 

Operating  expenses 1,972,374  85 


$265,336  44      8*10 

123,690  21      669 


$141,646  23      9  93 

$1,568,465  27 


185,035  86 
$1,753,501  13 


Receipts  over  oper- 
ating expenses. . .  .$1,568,465  27 

Receipts  over  operat'g  expenses,  as  above.. 

Additional  Income— 

Interest  from  investments $63,108  75 

Interest,  discount  and  exchange 7,729  19 

Trackage  and  other  rentals,  as  per  Table 

No    3 109,555  87 

Miscellaneous  income 4,642  05 

Total  receipts 

Deduct  for  — 

Taxes. $122,345  69 

Interest  on  funded  debt 886,980  00 

Trackage  and  other  rentals,  as  per  Table 

No.  3 47,451  09 

Surplus ■-- 

From  this  surplus  for  the  year  the  following 

amounts  have  been  deducted: 

Dividend  of  5%  on  preferred  stock $200,000  00 

Dividend  of  5%  on  common  stock. 300,000  00 


1,056,776  78 


,724  35 


500,000  00 

$196,724  35 
past  year  in- 


Leaving  a  net  surplus  for  the  year  of... 
Gross  transportation  receipts  during  the 
creased  $265,336  44,  or  8*10  per  cent,  and  operating  ex- 
penses $123,690  21,  or  6-69  per  cent,  leaving  an  increase  of 
$141,646  23.  or  9-93  per  cent  in  receipts  over  operating  ex- 
penses. 

Out  of  the  surplus  of  $696,724  35  left  after  the  payment  of 
taxes,  interest  on  funded  debt  and  all  other  fixed  charges, 
were  paid  dividends  of  5  per  cent  on  both  the  preferred  and 
common  stocks,  a  total  of  $500,000,  and  the  balance  remain- 
ing, $196,724  35,  was  carried  into  profit  and  loss  account. 

The  decrease  in  the  earnings  from  sundry  sources  resulted 
from  a  change  in  the  method  of  accounting  for  excess  bag- 
gage earnings.  During  the  year  earnings  from  this  source 
were  included  in  passenger  earnings,  while  in  the  preceding 
year  they  were  included  in  sundry  earnings. 

The  number  of  passengers  carried  shows  an  increase  of 
81.101,  or  9-45  per  cent,  and  the  number  carried  one  mile  an 
increase  of  6,575,118,  or  18-86  per  cent.  Passenger  earniogs 
increased  $172,659  59,  or  24-53  per  cent,  and  the  average  rate 
per  passenger  per  mile  2*53  per  cent.  Of  the  increase  in 
passenger  earnings,  76  88  per  cent  was  due  to  increased 
business  and  23-12  per  cent  to  increased  rates. 

The  improvement  in  business  occurred  mainly  in  through 
travel  and  resulted  principally  from  an  increased  settlement 
in  Northern  Minnesota  and  the  Dakotas  by  people  from  the 
more  Eastern  and  older  States. 

During  the  year  the  number  of  tons  of  commercial  freight 
carried  increased  from  1,766,287  in  1901  to  1,910,268  in  1902, 
while  the  tons  carried  one  mile  show  a  decrease  of  6,284,803, 
or  2-93  per  cent,  resulting  from  a  decrease  in  the  average 
haul  per  ton  of  13*94  miles. 

The  increase  in  freight  earnings  was  $113,628  99,  or  4-71 
per  cent,  and  in  average  receipts  per  ton  per  mile  '090  cents. 


Thu  Year. 
Maintenance  of  Way  and 

Structures $656,060  23 

Maintenance  of  Equip..  278,727  99 
Conducting  Transport'n  915,615  17 
General  Expenses. 121,971  46 


, — During  the  Tear. — > 
Increase.       Decrease. 


$61,306  59 

I 

74,261  87 ' 
16,440  16 


$28,318  41 


Per 
Cent. 

10-31 
9-22 
8-83 

15-58 

6-69 


the  expenses 


Total $1,972,374  85    $123,690  21 

In  Maintenance    of  Way  and   Structu'es 
amounted  to  $991  75  per  mile  of  road  this  year,  as  against 
$910  98  last  year.     They  include  the  following  expenditures 
for  improvements : 

Reduction  of  grades  and  changes  in  alignment $157,769  81 

New  station  buildings  and  yards 46,747  24 

Construction  2-40  miles  of  side  tracks 14,501  31 

Fencing  right  of  way 4,777  13 

Total. $223,795  49 

These  expenditures  were  made  in  pursuance  of  the  policy 
of  the  management  to  gradually  bring  the  property  up  to  a 
high  standard  of  efficiency  to  meet  the  requirements  of  its 
traffic,  and  at  the  same  time  reduce  the  cost  of  op9ration 
to  a  minimum. 

In  Maintenance  of  Equipment  the  decrease  results  princi- 
pally from  a  charge  to  last  year's  expenses  of  $50,768  00, 
made  to  repairs  of  locomotives,  being  the  cost  of  four  new 
19x26  ten-wheel  passenger  engines,  while  no  similar  charge 
appears  in  this  year's  expenses.  There  are  included  in  this 
year's  expenses  $22,788  69,  the  value  of  57  cars  destroyed  and 
put  out  of  service  during  the  year  and  $4,757  04,  the  cost  of 
new  shop  machinery  and  tools. 

In  Conducting  Transportation  the  increase  amounted  to 
$74,261  87,  or  8  83  per  cent,  over  the  previous  year,  the 
largest  increase  in  any  one  item  of  expense  being  in  the  cost 
of  station  service.  Under  the  agreement  with  the  St.  Paul 
&  Duluth  Railroad  Co.,  the  company  received  from  the 
latter  $24,000  00  per  annum  for  the  use  of  its  station  facili- 
ties in  the  city  of  Minneapolis,  which  sum  was  credited 
against  the  expenses  of  the  station.  The  contract  for  the 
use  of  these  terminals  was  terminated  July  1st,  1901;  con- 
sequently no  corresponding  credit  was  made  to  this  year's 
expenses. 

Deducting  this  item,  the  actual  increase  over  correspond- 
ing expenses  for  last  year  is  $50,261  87,  or  5*97  per  cent.  Of 
this  4-83  per  cent  was  in  train  and  engine  service,  due  in 
the  larger  part  to  additional  freight  train  service  required 
to  meet  the  demands  of  the  higher  class  of  traffic  handled 
during  the  year.  The  remaining  increase  is  due  to  a  higher 
cost  of  handling  this  traffic. 

GENERAL. 

On  July  1,  1901.  the  Company  sold  to  the  Northern  Pacific 
Railroad  Co.  that  portion  of  its  road  extending  from  East 
Minneapolis  to  White  Bear  Lake,  Minn.,  a  distance  of  13-09 
miles,  in  consideration  of  the  latter  company  assuming 
the  mortgage  indebtedness  of  $280,000  7  per  cent  bonds  is- 
sued thereon.  This  transfer  will  result  in  a  saving  of  $19,- 
600  00  per  annum  in  the  interest  charge  of  the  Company. 

Owing  to  the  Company's  inadequate  passenger  terminal 
facilities  in  the  city  of  St.  Paul,  it  was  deemed  advisable  to 
acquire  an  interest  in  St.  Paul  Union  Depot.  Accordingly 
the  Company  advanced  during  the  year  $83,008  C7  on  ac- 
count of  the  purchase  price  of  one-ninth  of  the  outstanding 
capital  stock  of  the  St.  Paul  Union  Depot  Company,  which 
sum  is  carried  as  an  asset  under  a  special  account  on  the 
balance  sheet.  Additional  advances  will  be  made  so  as  to 
bring  the  total  up  to  an  amount  approximating  $94,000  00, 
and  the  Company  will  receive  in  consideration  therefor   an 
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amount  of  capital  stock  of  the  Depot  Company  equal  to  the 
total  of  such  advances.  Since  August  1st,  last,  the  Com- 
pany has  been  running  its  trains  into  this  depot  and  its 
large  area  affords  the  Company  greater  facilities  for  the 
movement  of  its  passenger  trains  in  St.  Paul  and  gives  it 
the  advantage  of  passenger  train  connection  with  all  rail 
lines  centering  in  that  city. 

Last  Spring  work  of  reducing  the  grades  and  changing  the 
alignment  of  that  portion  of  the  road  between  Hopkins  and 
Chaska,  Minn.,  was  commenced,  and  is  now  well  under 
way,  though  it  is  not  likely  the  work  will  be  completed 
until  some  time  in  1903.  The  object  of  these  improvements 
is  to  eliminate  heavy  grades  and  excessive  curvature  on  a 
section  of  the  road  where  the  movement  of  traffic  is  greater 
than  on  any  other  portion  of  the  line.  The  completion  of 
these  improvements  will  materially  reduce  the  cost  of 
operation. 

There  were  ordered  and  placed  in  service  during  the  year 
one  baggage,  mail  and  express,  one  buffet  and   two  chair 


cars,  at  a  total  cost  of  $30,375  63,  of  which  $3,581  50  was 
charged  to  the  equipment  replacement  fund,  and  the  re- 
mainder to  capital  account.  There  were  sold  and  destroyed 
156  freight  train  service  cars  and  one  passenger  car,  and 
their  value,  $77,356  45,  was  credited  to  the  equipment  re- 
placement fund. 

The  prospects  for  business  during  the  ensuing  year  are 
good.  In  Minnesota  and  South  Dakota  the  grain  crop  will 
probably  more  than  equal  that  of  last  year.  In  Iowa,  owing 
to  excessive  rain  fall,  the  wheat  and  other  crops  of  small 
grain  will  probably  not  be  so  large.  The  general  business 
qonditions  of  the  country,  however,  are  encouraging,  and 
any  loss  in  the  grain  tonnage  will  probably  be  fully  made  up 
by  increased  shipments  of  live  stock  and  general  merch- 
andise. 

The  attached  statements  of  the  Auditor  show  in  detail  the 
financial  condition  of  the  Company  and  its  operation  during 
the  year  and  its  physical  condition  at  the  close  of  June  30, 
1902. 


TABLE  NO.  1.— COST  OF  ROAD,  ASSETS  AND  LIABILITIES,  JUNE  30th,  1902. 


Assets. 

Capital  Assets — 
Cost  of  Road  and  Equipment $28,145,399  97 

Securities— 

First  Consolidated  5%  bonds $282,000  00 

First  and  Refunding  4%  bonds. 551,000  00 

Minnesota  Transfer   Ry.  Co.    bonds    and 

stock 87,000  00 

920,000  00 

Advances  on  account  of  purchuse  price  of 

one-ninth  of  oapital  stock  St.  Paul  Union 

Depot  Co 88,008  67 

Ourrent  Assets — 

Cash $307,966  18 

Loans  and  Bills  receivable 150,000  00 

United  States  Post  Office  Department 19,684  60 

Agents  and  Conductors 88,233  98 

Minnesota  Transfer  Ry.  Co 2,859  05 

Individuals  and  Companies 80,268  86 

Interest  accrued  on  bonds  owned 11,888  22 

Material,  fuel  and  other  supplies 224,302  84 

885,203  73 

Deferred  Assets  - 

Lake  Park  Hotel $17,785  22 

Other  property 16,228  21 

34,013  43 

Total $30,072,625  80 


Liabilities. 
Oapital  Liabilities — 

Common  Stock  (a) $6,000,000  00 

Preferred,  Non-cumulative  Stock  (b) 4,000,000  00  $10,000,000  00 

Funded  Debt  as  per  Table  No.  2 17,871 ,000  00 

$27,871,000  00 

Current  Liabilities— 

Audited  vouchers $185,757  06 

Audited  pay-rolls 99,321  84 

Interest  accrued  on  bonds  to  date,  but 

notdue 188,599  16 

Coupons  due,  but  not  presented 27,262  50 

Taxes  accrued,  but  not  due 71,185  99 

572,126  55 

Deferred  Liabilities— 

Rolling  stock  re  placement  fund $132,12345 

Appropriation  for  improvements 194,649  97 

Unadjusted  accounts  33,208  54 

359  981  96 

Balance  from  Table  No.  4 1,269,'517  29 


Total. 


$20,072,625  8# 


(a)  $174,300  00  held  in  the  Treasury,    ib)  $39,600  00  held  in  the  Treasury. 


TABLE  NO.   2. -DETAILED   STATEMENT  OF  FUNDED   DEBT. 


Date  of  Issue. 

When  Due. 

Name  and  Character. 

Amount 
Outstanding. 

Bate. 

Interest 
Payable. 

Annual 
Interest. 

Jan.  1st,  1877 
Feb.  1st,  1877 

Jan.     1st,  1907 
June    1st.  1927 
June    1st,  1909 
Dec.     1st,  1910 
Apr.  21st,  1921 
Nov.     1st,  1934 
Mar.     1st,  1949 

$455,000  00 

950,000  00 

1,015,000  00 

636,000  00 

1,382,000  00 

*5,282,000  00 

§8,151,000  00 

7 

7 
7 
7 
6 
5 
4 

Jan.  &  July 
June  &  Dec. 
June  &  Dec. 
June  &  Dec. 
Apr.  &  Oct. 
May  &  Nov. 
Mar.  &  Sept. 

$31,850  00 
66,500  00 
71,050  00 

June  2d,    1879 

Deo.  1st,  1880 

Southwestern  Extension 

44.520  00 

Apr.  1st,  1881 
Not.  2d,  1894 

32,920  00 
264,100  00 
326,040  00 

First  Consolidated.. 

Mar.  1st,  1899 

Total 

$17,871,000  00 

$886,980  00 

$282,000  00  of  this  Issue  remains  In  the  Company's  treasury.  §  $551,000  00  of  this  issue  remains  in  the  Company's  treasury. 

Note.— First  and  Refunding  4  per  cent  koM  bonds,  authorized  issue  under  mortgage $25,000,000 

Less:    Reserved  to  retire  and  refund  prior  lien  bonds.  $10,000,000 

Reserved  for  future  acquisitions  and  construction . .-. 6,849,000         16.849,000 

Amount  Issued,     $8,151,000 
TABLE  NO.  3.-INCOME  ACCOUNT. 


Disbursements— 

Taxes 

Interest  on  funded  debt,  as  per  Table  No.  2.. 

Loss  in  operation  of  Lake  Park  Hotel 

Tracfeage  and  other  rentals  paid  to— 
N.  P.  Ry.,  for  terminals  at  St.  Paul,  Minn..  $12,071  73 
GreatNorthern  Ry  ,  for  terminals  at  Minne- 

apolis,Mlnn 2,400  00 

C.  R.   I.  &  P.   Ry.,  for  terminals  at  Fort 

Dodge.Ia ...  30000 

N.  P.  Ry.,  for  trackage  Minneapolis  to  St. 
Paul 32,679  30 

Balance,  being  net  surplus  for  year,  carried 
to  profit  and  loss. 


$122,345  69 

886,980  00 

117  39 


47,451  09 
696,724  35 


Total.. 


$1,753,618  52 


Receipts— 

Earnings  over  operating  expenses,  as   per 

TableNo.  5.... 

Interest  from  Investments 

Interest,  discount  and  exchange 

Trackage  and  other  rentals  from— 
Minneapolis    Railway    Transfer   Co.,   for 

terminals,  Minneapolis,  Minn $70,783  00 

N.  P.  Ry.,  for  terminals.  Minneapolis,  Minn.       8,617  44 
M.  St.    f.  <fe  Ste.   _.   Ry.,   for   terminals, 

Minneapolis,  Minn 6,285  36 

C.  Q.  W.  Ry.,  for  terminals,  Minneapolis, 

Minn 6C000 

C.  St.  P.  M.  &  O.  Ry.,  for  trackage,  Minne- 
apolis to  Merriam  Junction 16,037  57 

B.  V.  C.  &  Rv.,  for  trackage,  Fraser  Junc- 
tion to  Ogden,  Iowa 3,060  00 

Miscellaneous  rentals 4,172  50 

Miscellaneous  Receipts 

Total 


$1,*68,465  27 

63,108  75 

7,729  19 


109,555  87 
4,759  44 

$1,753,618  5_ 


TABLE  NO.   4.— PROFIT  AND  LOSS  JUNE   30,   1902. 


Dividends  on  Stock— 

Preferred-5% $200,000  00 

Common— 5% 300,000  00 

— $500,000  00 

Balance  carried  to  general  balance   sheet, 
Tat>le  No.  1 1,269,517  29 

Total... $1,769,517  29 


Balance  from  last  year 

Surplus  for  the  year  from  Income  Acoount  as  above... 


$1,072,792  94 
696,724  35 


TOTAL $1,769,517  29 
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Your  Board  has  to  announce  with  deep  regret  the  death 
which  occured  on  April  8th,  1902,  of  William  Strauss,  h 
member  of  this  Board,  and  the  General  Counsel  of  the  Com- 
pany. Mr.  Strauss  was  a  close  personal  friend  of  the  larger 
number  of  your  Directors,  and  as  the  General  Counsel  of  the 
Company  he  devoted  his  exhaustless  energy  to  its  legal 
matters,  and  by  his  death  the  Company  has  sustained  the 
loss  of  a  faithful  and  efficient  officer. 

Your  Board  has  also  announced  with  profound  sorrow  the 
death,  since  the  close  of  the  year,  of  Mr.  John  W.  Mackay, 
alsoamember  of  your  Board  of  Directors.     Mr.  Mackay  was 


elected  a  director  of  the  Company  on  May  15th,  1902,  to  fill 
the  vacancy  caused  by  the  death  of  Mr.  Strauss,  and  by  his 
death  the  business  community  has  lost  a  leader  of  remark- 
able ability  and  sterling  worth,  and  the  members  of  this 
Beard  have  sustained  not  only  the  loss  of  an  able  director  of 
the  Company's  affairs,  but  an  esteemed  and  personal  friend. 
On  August  12th,  last,  Mr.  H.  E.  Huntington  was  elected  a 
director  of  the  Company  to  fill  the  vacancy  caused  by  the 
death  of  Mr.  Mackay. 

By  order  of  the  Board, 

E.  HAWLEY,  President. 


CONTINENTAL    COAL    COMPANY. 


APPLICATION    TO    THE    NEW     YORK    STOCK    EXCHANGE    TO    LIST    FIRST    MORTGAGE    GUARANTEED 

FIVE  PER  CENT  SINKING  FUND  BONDS. 


Cleveland,  Ohio,  October  11,  19<~>2. 
Application  is  hereby  made  for  the  listing  of  $2,750,000 
First  Mortgage  Fifty- Year  Five  per  Cent  Sinking  Fund  Cou- 
pon Gold  Bonds  (part  of  authorized  issue  of  $3,500,000)  of 
the  Continental  Coal  Company,  being  bonds  Nos.  1  to  2,750 
inclusive,  pursuant  to  the  provisions  of  the  Mortgage  here- 
inafter mentioned.  The  bonds  bear  interest  from  February 
1,  1902,  payable  semi-annually — i.  c,  the  first  coupon  pay- 
able August  1,1902;  principal  matures  February  1,1952. 
Both  principal  and  interest  are  payable  in  gold  coin  of  the 
United  States  of  the  present  standard  of  weight  and  fine- 
ness, at  the  office  or  agency  of  the  Continental  Coal  Com- 
pany in  the  City  of  New  York,  and  without  deduction  for 
any  tax  or  taxes  or  stamp  duties  which  the  Coal  Company 
may  be  required  to  pay  or  retain  therefrom.  Said  bonds 
may  be  registered  as  to  principal.  Principal  and  interest 
guaranteed  by  The  Toledo  &  Ohio  Central  Railway  Com- 
pany and  The  Hocking  Valley  Railway  Co.  by  endorsement 
on  each  bond,  the  form  of  guaranty  being  as  follows  : 

Toledo,  Ohio.  February  5. 1902. 
In  consideration  of  the  purchase  of  the  within  bond  and  of  the  3um 
of  One  Dollar,  the  original  holder  thereof,  The  Toledo  &  Ohio  Central 
Hallway  Company,  hereby  guarantees  to  the  several  and  successive 
holders  thereof  the  due,  regular  and  punctual  payment  of  the  princi- 
pal and  the  interest  of  the  within  bond,  and  covenants  itself  to  pay 
the  same  upon  demand  of  the  holder  nereof  in  case  of  non-payment  by 
the  obligor  when  due. 

The  Toledo  &  Ohio  Central  Railway  Company, 
Attest : ,  Secretary.    By ,  Firnt  Vice-President. 

Columbus,  Ohio,  February  10, 1902. 
In  consideration  of  the  purchase  of  the  within  bond  and  of  the  sum 
of  One  Hollar,  The  Hocking  Valley  Railway  Company,  the  holder 
thereof  hereby  guarantees  to  the  several  and  successive  holders 
thereof  the  due,  regular  and  punotual  payment  of  the  principal  and 
interest  of  the  within  bond,  and  covenants  itself  to  pay  the  same  upon 
demand  of  the  holder  thereof  in  case  of  non-payment  by  the  obligor 
when  due, 

The  Hocking  Valley  Railway  Company, 
Attest: ,  Secretary.  By ,  President. 

The  Continental  Coal  Company  is  a  corporation  duly 
organized  and  existing  under  the  laws  of  the  State  of  West 
Virginia,  and  has  purchased  and  acquired  coal  lands,  houses, 
stores,  mines,  equipment  and  appurtenant  property.  Said 
coal  lands  were  not  subject  to  any  liens  at  this  time  other 
than  that  in  the  above-stated  Mortgage. 

The  authorized  Capital  Stock  of  the  Continental  Coal 
Company  consists  of  35,000  shares,  par  value  $100  each,  of 
which  34,995  shares  have  been  issued  as  a  part  consideration 
for  property  acquired  by  the  Continental  Coal  Company. 
The  remainder  of  the  authorized  Capital  Stock,  viz.,  5 
shares,  are  reserved  for  the  purpose  of  maintaining  the 
corporate  existence  of  the  Coal  Company. 

Under  date  of  February  1,  1902,  the  Continental  Coal 
Company  executed  a  mortgage  to  The  Standard  Trust  Com- 
pany of  New  York,  Trustee,  to  secure  an  issue  of  $3,500,000 
Fifty-Year  Five  per  Cent  Coupon  Gold  Bonds  (of  which  the 
$2,750,000  for  the  listing  of  which  this  application  is  made 
form  a  part)  of  the  Continental  Coal  Company,  dated  Febru- 
ary 1,  1902,  bearing  interest  from  said  date  and  maturing 
February  1,  1952.  By  said  Mortgage  the  Coal  Company  con- 
veys its  entire  property,  coal  lands,  leaseholds,  houses, 
stores,  mines  and  equipment,  together  with  all  the  property 
to  be  acquired  by  the  use  of  reserve  bonds  as  hereinafter 
mentioned. 

The  Mortgage  provides  that  the  Coal  Company  shall  pay 
to  J.  P.  Morgan  &  Company,  Sinking  Fund  Trustees,  five 
cents  per  ton  on  all  coal  produced  and  marketed  from  the 
lands  of  the  Coal  Company,  to  be  used  in  purchasing  bonds, 
if  obtainable,  at  not  over  One  Hundred  and  Ten  per  Cent  and 
accrued  interest,  all  bonds  so  purchased  and  received  by  the 
Sinking  Fund  Trustees  to  be  held  by  them  for  the  Sinking 
Fund.  All  sums  not  invested  in  bonds  shall  be  deposited 
with  the  Sinking  Fund  Trustees  as  bankers,  as  a  general  de- 
posit, to  draw  interest  at  the  rate  to  be  agreed  upon  be- 
tween them  and  the  Coal  Company.  If  bonds  cannot  be 
purchased  on  said  terms  the  Trustee  under  the  Mortgage 
shall,  after  the  year  1906,  designate  by  lot  bonds  to  an  ag- 
gregate amount  sufficient  at  the  valuation  of  110  plus  ac- 
crued interest  to  exhaust  the  net  moneys  paid  by  the  Coal 
Company  and  in  possession  of  the  Sinking  Fund  Trustees 
available  for  the  redemption  of  the  bonds  so  designated. 

In  the  Mortgage  the  Coal  Company  reserves  to  itself  the 
right,  on  any  day  fixed  for  the  payment  of  interest  on  the 
bonds  issued  thereunder,  on  or  after  the  first  day  of  Feb- 


ruary, 1912,  to  pay  or  redeem  any  or  all  of  the  bonds  then 
outstanding  at  One  Hundred  and  Ten  Per  Cent  and  accrued 
interest  upon  giving  not  less  than  30  days'  notice.  f^ 

Of  said  Five  Per  Cent  Bonds.  $2,750,000,  being  bonds  Nos. 
1  to  2750,  inclusive,  have  been  delivered  as  a  part  of  the  pur- 
chase price  of  the  properties  acquired  by  the  Continental 
Coal  Company  described  in  the  Mortgage.  The  remainder 
of  said  bonds,  $750,000,  are  reserved  under  careful  restric- 
tions!^ new  construction  and  acquisitions,  the  property  so 
acquired  to  be  subject  to  the  lien  of  the  Mortgage. 

The  security  for  the  above-described  Mortgage  of  the 
Continental  Coal  Company  consists  of  properties  situate  in 
the  counties  of  Athens,  Perry  and  Hocking,  in  the  State  of 
Ohio,  on  the  lines  of  the  Hocking  Valley  Railway,  The  To- 
ledo &  Ohio  Central  Railway  and  The  Columbus  Sandusky 
&  Hocking  Railroad,  and  may  be  summarized  as  follows: 
Coal  lands  in  fee,  about  2,216  acres;  under  lease,  about 
27,954  acres;  also  a  large  number  of  miners'  houses,  several 
stores  tracks  and  appurtenances,  and  220  village  lots.  The 
rentals  and  royalties  on  the  leased  properties  are  charged  to 
operating  expense. 

Before  executing  its  Mortgage  the  Continental  Coal  Com- 
pany entered  into  an  agreement  with  The  Toledo  &  Ohio 
Central  Railway  Company  for  the  transportation  of  the 
products  of  the  Coal  Company  to  railway  markets.  During 
the  continuance  of  this  agreement  and  until  all  the  bonds  of 
the  Coal  Company  are  paid  and  retired,  The  Toledo  &  Ohio 
Central  Railway  Company  agreed  to  guarantee  the  payment 
of  the  principal  and  interest  of  the  bonds  of  the  Coal  Com- 
pany. Subsequently  The  Toledo  &  Ohio  Central  Railway 
Company  entered  into  a  contract  with  The  Hocking  Valley 
Railway  Company  whereby  said  The  Hocking  Valley  Rail- 
way Company,  in  consideration  of  its  receiving  one-half  of 
the  traffic  coming  from  the  property  of  the  Coal  Company, 
agreed  also  to  guarantee  the  payment  of  the  bonds,  princi- 
pal and  interest,  of  the  Coal  Company. 

The  results  of  the  operations  of  the  Continental  Coal  Com- 
pany for  five  months  ended  August  31,  1902,  show  : 

Gross  earnings $977,059  65 

Less  expenses  and  taxes 768,695  02 

Net  earnings... $20P,364  63 

Interest  and  other  deductions 98,175  91 


Net  income  five  months  ended  August  31, 1902 $115,188  72 


CONDENSED  BALANCE  SHEET  AUGUST  31,  1902. 


Mining  prop'ty  and  rights.$5,842,669  f>2 

Heal  estate 20,200  00 

Mine  equipment 424.80*  37 

Stable  equipment 20,f89  16 

Tools  and  supplies 84,133  79 

Furniture  and  fixtures...  6,804  94 

Telephone  lines 740  no 

Cash 36,29128 

Cash  with  Agents  for  cou- 
pons          8-\76000 

Accounts  receivable 162.ou8  77 

Accrued  insurance       Z,67d  83 

Merchandise      at       mine 

stores 37,46912 


{6,635,624  02 


*S 


Liabtiitie*— 

Capital  Stock 

First  Mortgage  Bonds 

Accounts  payable      

Accrued  freight  charges.. 

Accrued  taxes 

Accrued  Sin  king  Fund 

Accrued  inter'st  on  Fund- 
ed Debt 

Coupon  interest  due  and 
unpaid 


{6,616,813  43 
Profit  and  loss— surplus  ; 
March  31, 1902.  $4,6*187 
April  1,1902.  to 
Aug.  31, 1902.. 115,188  72      119,810  69 


sno.OOO  00 

750,000  00 

144,739  65 

1,114  87 

1.418  62 

38,331  96 

11.468  33 

( 8.760  00 


$6,636,624  02 


The  present  fixed  charges  of  the  Continental  Coal  Com- 
pany amount  to  $137,500  per  annum,  being  the  interest  on 
ihe  Mortgage  Bonds  heretofore  issued. 

The  principal  office  of  the  Continental  Coal  Company  is 
at  Cleveland,  Ohio.  A  branch  office  has  been  established  at 
Columbus,  Ohio.  The  Fiscal  and  Transfer  Agents  of  the 
Company  are  Messrs.  J.  P.  Morgan  &  Company,  of  New 
York,  and  the  bonds  may  be  registered  at  their  office.  The 
fiscal  year  of  the  Company  ends  March  31. 

The  Directors  o?  the  Company  are  as  follows  :  W.  C. 
Merrick,  Harvey  H.  Brown.  H.  G.  Dalton,  G.  W.  Cottrell 
and  Gustav  von  den  Steinen.  The  Officers  are  :  W.  C. 
Merricu,  President  and  Treasurer,  Cleveland,  Ohio  ;  Harvey 
H.  Brown,  Vice-President,  Cleveland,  Ohio ;  Gustav  von 
den  Steinen,  Secretary,  Cleveland,  Ohio  ;  James  H.  Hoyt, 
General  Counsel,  Cleveland,  Ohio;  and  T.  W.  Guthrie, 
General  Manager,  Columbus,  Ohio. 

CONTINENTAL  COAL  COMPANY, 

By  Gustav  von  den  Steinen,  Secretary. 
Ordered  Hated  by  the  Governing  Committee  October  29, 190t. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  31,  1902. 

Comparative  quiet,  so  far  as  the  placing  of  new  orders  has 
been  concerned,  hag  been  experienced  during  the  week  under 
review  in  many  lines  of  trade.  This  is  explained  by  the  near 
approach  of  election  in  many  States  and  the  fact  that  there 
has  developed  a  tendency  to  await  and  see  what  the  resalt 
will  be,  especially  as  to  the  representation  of  the  two  leading 
political  parties  in  Congress.  As  to  the  general  business  out 
look,  however,  confidence  in  continued  activity  has  appeared 
to  be  general  and  is  reflected  in  the  marked  steadiness  of 
current  market  values.  Relative  to  iron  and  steel  industry, 
however,  there  seems  to  be  a  difference  of  opinion,  some  ex- 
pressing the  belief  that  the  maximum  of  the  remarkable  ac- 
tivity of  the  past  few  years  has  been  reached.  Killing  frosts 
have  appeared  in  some  sections  of  the  South,  checking  the 
growth  of  late  cotton;  in  fact,  cool,  brisk  weather  has  been 
experienced  thronghout  the  country,  which  has  been  a  favor- 
able factor  in  stimulating  the  retail  trade  in  seasonable 
goods.  The  fnel  scarcity  is  being  rapidly  removed  by  the 
free  movement  of  anthracite  coal  into  consumption,  now 
that  mining  operations  have  been  fully  resumed. 

Lard  on  the  spot  has  been  sparingly  offered,  due  to  small 
stocks;  demand,  however,  has  been  wholly  of  a  hand-to- 
mouth  character,  reflecting  the  present  high  prices:  still  the 
undertone  of  the  market  bas  continued  firm.  The  close  was 
qniet  at  ll*40c.  for  prime  Western  and  10-75!l!llc.  for  prime 
City.  Refined  lard  has  had  a  limited  sale  at  firm  prices, 
closing  at  ll'60c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  active.  Light 
receipts  of  hogs  have  been  a  bullish  factor  but  they  nave 
b?en  offset  by  reported  selliag  by  packers.  To-day  the  mar- 
ket was  easier. 

DAILY  OLOBIHG  PRIOHB  OV  LARD  rUTUHBS  IN  CHICAGO. 
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Pork  has  been  quiet  and  for  mess  prices  have  weakened 
slightly,  closing  at  $18  25@18  75  for  mess,  $21@2l  25  for 
family  and  $21@23  for  short  clear.  Cut  meats  have  bad  only 
a  small  jobbing  sale,  but  prices  have  held  fairly  steady  at 
8J^(a9c.  for  pickled  shoulders,  ll,%@12c.  for  pickled  hams 
and  13^@13^c.  for  pickled  bellies,  14@10  lbs.  average. 
Beef  has  been  quiet  and  unchanged  at  $11@$12  for  mess; 
$15@15  50  for  packet ;  $16j50@18  00  for  family,  and  $25@27 
for  extra  India  mess  in  tierces.  Tallow  has  been  firm  but 
quiet  at  6}£@6%c.  Cotton  seed  oil  has  been  fairly  active 
but  at  slightly  easier  prices,  closing  at  35c.  for  prime  yellow 
for  prompt  delivery.  Butter  has  been  ia  fair  demand  for 
choice  grades,  closiDg  at  19@25c.  for  creamery.  Cheese  has 
been  firmly  held,  stocks  being  only  moderate.  The  close  was 
at  10@12J^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  in  fair  demand  and  firm  for  best  grades,  closing  at  21@ 
25c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet  and  unsettled. 
Trade  demand  has  been  light,  but  owiog  to  the  steadiness 
of  primal  markets  and  a  slight  falling  off  in  the  crop  move- 
ment, there  has  been  no  especial  pressure  to  sell;  prices  have 
held  steady,  closing  at  5%c.  for  Rio  No.  7.  West  India 
growths  have  been  more  freely  offered  and  prices  have  weak- 
ened to  83^c.  for  good  Cucuta,  Speculation  in  the  market 
for  contracts  has  been  quiet  and  changes  in  prices  have  been 
unimportant.     Following  are  the  closing  asked  prices  : 

Nov 510o.  I  Feb 5-30o.    Jane 560c. 

Deo .. 5-20o.    March 5-4fo.    July . 5-70o. 

Jan  ............   5-250.  I  May 5*55o.    Bept 5-80i. 

Raw  sigars  have  been  sparingly  offered  and  prices  have 
been  firm,  closing  at  3%?.  bid  for  centrifugals,  96-deg.  test, 
and  3%c.  for  muscovado,  89-deg.  test.  Refined  sugar  has 
been  quiet  and  unsettled  at  4-65c.  for  granulated.  Teas  have 
been  active  and  firm,  large  sales  being  reported  of  Congous. 

Kentucky  tobacco  has  been  in  good  demand  for  export,  and 
with  only  moderate  offerings  prices  have  been  firm.  Seed  leaf 
tobacco  has  been  in  better  demand  and  steady.  Sales  for  the 
week  have  been  1,100  cases,  including  1901  crop,  Pennsylvania 
broad  leaf,  at  12c,  1900  crop,  Pennsylvania  Havana  seed  Bs,  at 
12@13c,  1901  crop,  Wisconsin  Havana  seed,  at  16c.,  1901  crop, 
Wisconsin  Bs,  at  lie,  and  1901  crop,  Connecticut  Havana  seed 
wrappers,  at  60@65c.    Foreign  tobaccos  have  been  firm. 

Straits  tin  has  been  in  slightly  better  demand,  and,  reflect- 
ing steadier  foreign  advices,  prices  have  advanced,  closing 
steady  at  26,65@26,75c.  The  demand  for  copper  has  shown 
no  improvement,  and  the  close  was  slightly  lower  at  11-6 1\4,@ 
11*87^0.  for  Lake.  Lead  has  held  steady  at  4'12^c. 
Spelter  has  weakened  slightly,  closing  at  5*45c.  Pig  iron  has 
been  firm  but  quiet. 

Refined  petroleum  has  been  firmer,  closing  at  7'45c.  in 
bbls.,  8'75c.  in  cases  and  4*90c.  in  bulk.  Naphtha  has  been 
unchanged  at  9-05c.  Credit  balances  have  advanced  to  $1  33. 
Spirits  turpentine  has  been  easier,  but  the  close  was  firm  and 
higher  at  54@54}^c.  Rosins  have  advanced  to  $1  77^@1  80 
for  common  and  good  etrained.  Hops  have  been  firm  at  ad- 
vancing prices.    Wool  has  been  firm  but  quiet. 


COTTON. 

Friday  Night,  October  31,  1902. 
The  Movement  ov  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
shis  evening  the  total  receipts  have  reached  804,731  bales, 
igainst  313,879  bales  last  week  and  311,221  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
2,256,976  bales,  against  2,057,112  bales  for  the  same  period  of 
1901,  showing;  an  inorease  since  Seit  1, 1902,  of  199,864  bales. 


Meeeipti  at— 

Sat. 

Mon. 

Tutst. 

Wed. 
12,639 

17,822 
2,329 

7,486 

1,652 

2,667 

3,474 

100 

"T5 

T*Kr*. 
14,150 

16,367 
394 

7,656 

2,444 

3,500 

2,048 

156 

868 

47,583 

tri. 

15,327 
2,107 

18,174 
1,551 
7,564 
6,451 
8,107 
2,483 

1,302 

8 

2.020 

204 

62 

1,102 
100 

61,562 

iota,!. 

Jaiveston...... 

Bab.  Pass,  Ao. 
few  Orleans... 
Soblle......... 

Jensaoola,  Ao. 

Brunsw'k.Ao. 
Charleston..... 

Pt.  Boyal,  Ac 
Wilmington.... 

Wash' ton,  Ao. 

S'p'tKews.Ac 
few  York...., 

etoston 

Baltimore 

ehiladel'a,  Ac. 

10,029 

13,230 
3,489 

6,427 

1,138 

2,419 

2,714 

25 
300 

18,074 

14,205 
2,935 

8,112 

2,959 

777 

3,145 

12 

21,997 

14,162 

472 

11,190 
2,559 
3,642 
3,147 

63 
50 

92,266 
2,107 

93,960 

11,170 
7,564 

47,322 
3.107 

13,235 

14,807 

8 

16,548 

204 

818 

968 

1,102 

545 

Tot.  this  week 

39,771 

50,219 

57,282 

48,314 

304,731 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-nignt,  compared  with  last  year. 


1902. 

1901. 

Stock. 

Receipt*  to 
Oct.  31. 

Thii 

week. 

■since  Sep. 
1, 1902 

This 

week. 

Mince  Sep. 
1, 1901. 

1902. 

1901. 

lalveston... 

92,266 

740,694 

111,627 

653,889 

163,950 

159,984 

Sab.  P.,  Ac 

2,107 

10,212 

1,984 

6,366 

mmmmm. 

few  Orleans 

93.960 

516,921 

120,976 

533,452 

192,256 

150,706 

tfoblle 

11,170 

61,091 

9,393 

58,161 

20,175 

29,599 

fsaoola.Ac. 

7,564 

23,171 

8,004 

25,530 

Savannah... 

47,322 

434,880 

70,642 

373,261 

103,783 

115,720 

Br'wiok.Ao. 

3,107 

35,891 

14,335 

39,568 

6.819 

321 

Jhaileston.. 

13,235 

106,933 

10,940 

75,712 

16,262 

16,954 

P.Royal.Ac 

14 

56 

66 

Wilmington. 

14,307 

169,611 

12,274 

108,054 

28,726 

18,965 

-Vash'n,  Ac. 

8 

126 

22 

97 

Worfolk 

16,548 

135,702 

32,043 

133,156 

19.638 

36,234 

S'portN.,<fc(j 

204 

6,863 

534 

2,126 

332 

Sew  York... 

318 

1,902 

6,786 

19,617 

81,172 

77,060 

963 

4,570 

2,250 

11,866 

26  000 

14,000 

Baltimore . . 

1,102 

3,625 

2,272 

11,151 

5,590 

3,599 

'hlladel.Ao. 

545 

4,770 

2,U7 

7,030 

4075 

2,179 

Totals 

301,731 

2,256,976 

408,290 

2,057,112 

638.446 

625,653 

in  order  that  comparison  may  t>e  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


H«ceipU  at— 

1902. 
94,373 

1901. 
113,611 

1900. 
103,950 

1899. 
79,769 

1895,. 
133,821 

1897. 

lalves'n.Ac. 

82,388 

New  Orleans 

93.960 

120,976 

100,394 

59,636 

94,929 

102,563 

tfoblle 

11,170 

9,393 

5,907 

7,935 

18,420 

7,493 

lavannah... 

47,322 

70,645 

35.373 

39,033 

69,668 

64,493 

Ohas'ton,  Ao. 

13.235 

10,996 

11,215 

8,223 

30,418 

40,107 

Wllm'ton.Ao 

14,315 

12,296 

6,700 

13,372 

20,635 

15,995 

Norfolk 

16.549 

32,046 

13,354 

13,323 

33,388 

27,611 

S .  News,  Ao. 

201 

534 

2,425 

384 

723 

663 

4.11  othera... 

13,601 

35,794 

408,290 

2057,112 

21,105 
300,453 

2220,683 

13,315 
234,990 

54,179 
456.181 

26,234 

(ot.thlBwk. 

304,781 

2,256976 

367,632 

ilnoe  Sept.  1 

2025.787 

2725.863 

2522,864 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  278,852  bales,  of  which  110,114  were  to  Great  Britain,  33,749 
to  France  134.989  and  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


MxpcrU 

Weik  Kndino  Oct.  81,  1908. 
Exported  to— 

From  Sept.  1, 1908.  to  Oct. 
Exported  to— 

81,  1908. 

from— 

Bremt 

Brlt'n. 

fran«« 

81,760 

Oenti- 
iwnt. 

29.838 

lotel 
Wt$k 

Wremt 

Britain. 

125,591 

Wrens* 

98,081 

Uonti- 
ntnt, 

170  599 

fatal. 

23.060 

74,661 

491,884 

1»b.  Pan  *c. 













4,643 

4,618 

««w  Orleani.. 

51.776 

11,989 

82,033 

8?,8l8 

167.845 

66,226 

104,14^ 

338,019 

7.476 
6,707 

7,«43 
1.850 

15,119 
7,057 

11.687 
18,406 

7,648 
8.900 

19  270 

81,306 

8.673 

48.187 

60.880 

35,863 

21,886 

805.939 

263,188 

3rnnawlok .... 





19,405 

6.860 

26.325 

Charleston... 





80,813 

£0,213 

9,300 

48.030 

57,889 

Port  Boyal.... 











Wilmington... 

...... 

21.053 

3,818 

121.975 

146.870 

tortolk 





1,100 

1,100 

4,093 

1,600 

6,898 

Tport  N„  Ao.. 





...... 

...... 

600 

600 

3105 

7,690 

10,795 

58,938 

5,148 

68,933 

117.068 

1,001 



1,001 

18.002 

670 

13.672 

1.475 

BOO 

4.975 

81.111 



6,351 

30762 

'kUadaiphia.. 

i.83a 





1.832 

12,858 

1,050 

13,908 

ianVran..Ao.. 





8,391 

2,391 

616,607 

194,530 

M.681 

761,528 

21.038 

Total 

110,114 

33,749 

131,989 

278.862 

1.676,669 

'otai  luoi  .... 

810,266 

71,781 

111.106 

123,893 

691.317 

198,366 

6)6,629 

1,496,311 

November  1,  1902.] 


989 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Produce  Exchange  Building. 


Olf  SHIPBOARD,  ROT  OLKABJBD   FOR  — 

Leaving 
ttoeh. 

Oct.  31  art- 

Qreat 
Britain 

Fr'nee 

Ger- 
many 

Other 
For'ffn 

Ooaat- 
wise. 

Total. 

42,613 
71,627 
8.200 
6,100 
1.750 
8,000 
1,800 
29,000 

Hew  Orleans. 

Galveston 

savannah 

Charleston . . . 

Mobile 

BTorfolh 

New  York 

Other  ports . 

9,477 

85,206 

5,000 

2,600 

200 

"Too 

15,000 

7,637 
8,295 

"600 

8,536 

24,000 

1,200 

13,000 

16.6P6 
2.746 

1,100 
1,000 

267 
1.380 
2.000 
3,500 
1,550 
8,000 

149.643 
92, 33 
95,583 
10,162 
18,425 
11,638 
49,372 
42,210 

Total  1902.. 

67,583 

16,532 

46,736 

21,542 

22,911 
7,132 

16,697 

20.947 
19,7r  9 

169,090 

183,927 
216,948 

469,356 

Total  1901.. 
Total  1900.. 

84,216 
91,042 

20,232 
23.369 

35,621 
75.6ie 

441,726 
434,414 

Speculation  in  cotton  for  tatare  delivery  has  been  quiet. 
The  outside  public  has  been  reported  as  doirjg  practically 
nothing,  the  congested  condition  of  the  market  resulting 
from  the  concentrated  long  interest  in  January  against  which 
it  is  understood  a  large  quantity  of  March  and  May  contracts 
have  been  sold,  operating  against  active  general  trading. 
The  development  for  tbe  week  so  far  as  crop  news  has  been 
concerned  has  been  of  a  bullish  character.  Killing  frosts 
have  been  reported  in  some  sections  of  the  cotton  States, 
especially  east  of  the  Mississippi,  checking  the  growth  of 
late  cotton.  The  news  of  the  frost  stimulated  bujirig  for  the 
account  of  shorts  to  cover  contracts,  bat  as  this  demarid  was 
readily  supplied,  largely  by  speculative  holders  selling  to 
liquidate  tneir  accounts,  prices  failed  to  advance  materially; 
in  fact,  the  slight  changes  that  have  occurred  during  the 
week  have  been  in  most  instances  towards  a  lower  basis.  The 
movement  of  the  crop  has  continued  very  moderate  as  com 
pared  with  the  receipts  at  this  time  last  year.  The  argument, 
however,  is  still  put  forth  and  quite  generally  credited  ihat 
the  lighter  movement  of  cotton  is  due  to  the  absence  of  an 
active  demand  for  cotton,  and  for  these  reasons  the  smaller 
receipts,  it  is  claimed,  do  not  stimulate  speculative  bujing. 
Exporters,  it  is  stated,  influenced  by  the  large  crop  estimate 
given  out  last  weea,  have  been  indifferent  buyers,  and  the 
buying  by  domestic  spinners  has  been  reported  as  largely  of 
a  hand-to-mouth  character.  Commission  houses  have  re- 
ported moderate  selling  of  actual  cotton  by  the  South  in  the 
local  market  for  November  and  December  delivery,  and  it  is 
stated  that  a  house  which  is  supposad  to  have  a  considers  le 
short  interest  in  January  is  steadily  accumulating  a  long 
interest  in  December  against  it.  To-day  the  market  opened 
quiet  and  slightly  easier,  but  during  the  day  advanced  a  few 
points  on  buying  by  local  shorts  to  cover  contracts,  on  the 
smaller  crop  movement.  The  close  was  quiet,  with  prices  1 
point  lower  to  1  point  higher  for  the  day.  Cotton  on  t  he  spot 
has  been  easier,  closing  at  8'65c.  for  mi  Idling  upland  s. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling « 

Oood  Middling. 
Middling  Fair.. 


Sail 

770 
832 
870 

y-02 

950 

770 
832 
870 
9  02 
9  50 

Tim 

Wad 

7-70 
832 
8*70 
y-02 
9-50 

Tk. 

7-70 
8-32 
8*70 
902 
950 

765 
8'27 
8-65 

8  97 

9  45 

Fri 

765 
8-27 
865 
tt-97 
945 


GOLF, 


Oood  Ordinary.... 

Low  Middling 

Middling ... 

Oood  Middling.... 
Middling  Fair 


Sat.    Hon  Tnci  Wed    Tk.    Fri 


795 
8-57 
8'95 
9*27 
975 


7  95 

8  57 
8-95 
927 
975 


795 
857 
8-95 
9-27 
975 


795 
8-57 
895 
927 
975 


790 

852 
890 
922 
970 


790 
852 
890 
922 
970 


STAINED. 


Low  Middling.......... ... 

Middling - 

Strict  Low  Middling  Tinged... 
eood  Middling  Tinged 


San.    Dos  Tut*  W®«5    Tib.    Fri 


720 
820 
8-36 
870 


720 

820 
836 
8  70 


7-20 
820 
8-36 
8  70 


715 
8-15 
8-31 
8  65 


7'15 
815 
831 
865 


The  quotations  for   middling  upland    at  New  Tork  on 
Oct.  31  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1902....0.  8-65 

1901 7i6i6 

1900 959 

1899 73s 

1898 5516 

1897 6 

1896 8J« 

1895 9 


1894. ...0.  5% 

1893 8S18 

1892 .  >-3,s 

1891......  83s 

1890......  915la 

1889......106«. 

1888......  91316 

1887 .  9Bb 


1886 0.   9*4 

1885. .„   9*3 

1884 fc'e 

1883 109i6 

1882 105& 

1881 110b 

1880 lllj« 

1879 11516 


1878. 0.   939 

1877 11316 

1876 ll^ 

1875 1438 

1874 14»8 

1873 15 

1872 1978 

1871 \<i\ 


Note.— On  Oot.  1,1874,  grades  of  ootton  as  quoted  were  changed- 
Aeoordlngto  the  new  olasslnoatlon  Middling  was  on  that  day  quoted 
*m.  lower  than  Middling  01  the  old  classification. 

MARKET  AND  SALES. 


Spot  Market 
Closed. 


JfOTURBB 

Market 
Closed. 


Saturday  ..  Dull Quiet 

Monday....  Dull Quiet 

Tuesday...  Dull B'rly  steady. 

Wednesday  Dull Steady 

Thursday..  Dull,  5  pts.  dec.  Quiet 

Friday .DulL Quiet........ 

X  OTiftl...  m  .  '»•»     >m  — — —  — —  '»••»  mi  *«»■■«■ 


Sales  ow  Spot  A  Contract 


Al- 

port. 


Oon- 

tump. 


21 
29 


50 


Con- 
tract. 


1,400 

400 

ZOO 

2,000 

3,100 


7,100 


Total. 


1421 

429 

200 

2.000 

3,100 

7^150 


Futures.— 

Highest, lowest  and  closing  prices  at  New  Tork. 

<■ 

►           ** 

B  9     B  0  !  a  9  1  B  0  (►  B  a  W  »  a  a  B  »  »  B  *  B 

Range 

Olosln 

Range 

Closlii 

UGC8T 

Range 
Olosln 

BPTBK 

•    1 

gen;     |(*J; 

fcl 

i! 

•  • 

OKI  • 

•  ■ 

•  ■ 

!  I 

7>:  ■ 

•    ■ 

•  .     *Z  '     c       I    •     1     E'     1     ■»     1       I 

.    1    H .    a        ,    1    Ri    1   h>    1     1 

•  •III       •    »     1  1    > 

1;  : 

!  : 

•  j 

•  : 

•  : 

•  • 

!  ! 

•    ■ 

•  : 

1    • 

•     < 

0000 

°?i 

00  00 

00, 

00  09 

0000 

00  09 

00  00 

09  00 

00  09 

•t 

1 1 

1  1 

coca 

CO1 

coco 

M1 

WW 

WW 

n  ni 

C'  W 

Ife  Ife 

,<■  Ife 

Of 

«4<» 

«3 

09*4 

00 

09-4 

«jce 

oo 

Ife  Ife 

CJi  *J 

©A 

1  a 

1  a 

1  0 

1  a 

.  a 

9 

1  a 

1  9 

1   9 

'  a 

1  9 

1  9 

00  00 

00 , 

0000 

or  OS 

09  00 

00  00 

09  00 

GO  00 

00  00 

09  09 

tog 

1    1 

1  1 

WW 

CO  ' 

Wife 

16.U 

Wife 

Ci-lfe 

05© 

c*o» 

Ife  Ife 

ife  en 

a  co 

00 

CO  »* 

oco 

<o<-> 

CO© 

>-o> 

cr  or 

06  OD 

<io 

<J0  1 

or  oo 

°?  1 

do  oo 

0000 

a  00 

00  do 

00  00 

Ot  CO 

00  09 

ODOO 

«5& 

1  1 

M> 

coco 

co< 

tc  CO 

CCM 

WW 

Of  w 

cen 

VOT 

Ife  Ife 

Ife  Ife 

w> 

a  05 

06 

(tot 

a  00 

so 

<!«> 

wo 

<Jw 

VOj 

VttO 

f»  0 

1  o 

l  a 

!  9 

9 

1  9 

1  9 

1  a 

1  a 

9  1 

1  9 

1  a 

1  a 

00  00 

OOOD 

oo. 

0000 

or  00 

or  00 

°?  1 

00  00 

or  09 

09  00 

0900 

1  1 

tots 

CCCO 

co 

W*k 

W^ 

Wife 

w  1 

O-.Ol 

CTO> 

!fe^, 

Ife  Ife 

-J»J 

-oco 

~j 

«3*- 

CO  — 

aw 

00 

it  a 

or  co 

OD<l 

©00 

°p  1 

°?l 

00. 

0000 

00 1 

0900 

09. 

09  00 

OOOD 

OOOD 

00  09 

1  1 

M1 

Wl 

to  1 

WW 

w1 

WW 

w  1 

c*w 

Ife  Ife 

03  W 

W  co 

©s? 

CO 

tO 

to 

to  to 

to 

ft- 

0 

WW 

09  09 

OS© 

•vj© 

1  9 

I  a 

a 

1  a 

1  9 

1  a 

1  9 

1  a 

!     9 

1  9 

1  a 

1  9 

. 

00  00 

0000 

00 . 

or  00 

00 . 

00  00 

00  , 

09  00 

09  00 

1   0° 

0909 

tots 

coco 

CO  ' 

WW 

w  ' 

Ci    W 

w  ' 

o>» 

ifecn 
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The  Visible  buPPLY  oe  (Jotton  to-night,  as  made  up  t>y 
mbie  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Oct.  31),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1902.  1901. 

Stock  at  Id verpool...-^. bales.    249,000     159.00C 
itook  at  London 11.000         7.000 


1900.     IR99. 

305,000  733,000 

15,000     2,000 


Total  Great  Britain  stock.    260.000 
Stock  at  Hamburg. .............      14,000 

titook  at  Bremen 109,000 

Stock  at  Amsterdam.... 

Stock  at  Rotterdam 

•took  at  Antwerp 

Stock  at  Havre , 

itook  at  Marseilles........ 

Jtook  at  Barcelona,. ....... 

ritock  at  Genoa 

Itook  at  Trieste . ...... .... .. 

Total  Continental  stocks 
Total  European  stocks., 


166,000 
18.000 
64,000 


320,01)0 
15,000 
93,000 


4.000 
55,000 

2.000 
32.000 
16.000 

3.0O0 


200 
3,000 

50,000 
2.000 

32,000 
5,000 
7,000 


200 
3,000 

42,000 
2.000 

17,000 
5,000 
2,000 


735,000 

24,000 

156,000 

l.OCO 

200 

4,000 

159,000 

4.000 

62,000 

10,000 

12,000 


235,000      181,200      179,200      432,2*0 


India  ootton  afloat  for  Europe 
amer .  ootton  afloat  for  E'rope. 
a*ypt.Brazll,<Sio.,ant.for  E'pe 
Stock  in  Alexandria,  Egypt... 

rttook  In  Bombay.  India 173,000 

Stock  In  United  States  porta..  638.446 
itook  in  U.  8.  Interior  towns. .  487,122 
□  uited  States  exports  to-day..      63,355 


4tf5000 
20,000 

701,000 
57,000 

100,000 


347.200 
16.000 
84i,000 
47.000 
117,000 
137.000 
625  653 
525.130 
105,612 


499,200  1.167,200 


43,000 
802,000 

37,000 
100,000 
188.O00 
651,632 
513,959 

33,664 


3.0J0 

550,000 

57,000 

142,000 

181,000 

858.883 

646,125 

25,784 


Total  visible  supply ...2.734,923  2,762,595  2,<j63,455  3,630  992 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 
American— 

Uverpool  stock bales.    188  000 

Oontlnental  Btooks 201,000 

a.merloan  afloat  for  Europe. . .    70 1.000 

Ualted  States  stock 638,446 

United  States  interior  stocks.    487.122 

United  States  exports  to-day..     63,355 
Total  American... 
Xa$t  Indian,  Braail,  <ie. 


101,000 
140.000 
842.000 
625653 
525.130 
105,612 


253000 
157,000 
8O2.OO0 
651.632 
513.9f>9 
33,661 


663.000 
886,000 
550,000 
858.883 
646,125 
25.784 


2»278,923  2,3i»,395  2,411,255  3,134,792 


1  iverpoolstook......... „  61,000  88,000  52,000  65  OOO 

London  stook 1 1.000  7,000  15.O00  2,000 

Continental  stocks.. ..  34.000  41.200  22,200  46,200 

India  afloat  for  Europe.......  20,000  16,000  43.000  3,000 

Egypt,  Braill.Ac.  afloat 57,000  47,000  37,000  57,000 

Stock  in  Alexandria,  Egypt...  100.000  117.000  100,000  142,000 

Stock  in  Bombay,  India 173.0QQ  137.000  188,000  181,000 

Total  East  India,  Ac. ....  45o,0t>0  423,2<K>  457,200  496.200 


Total  AKerioan.. . 


..  2.278,923  2, 3:^9,395  2,411 ,255  3.134.792 


Total  Visible  BUtoply..._..2,734,923  2,762.695  2,868,455  3,630,992 


4-64d.  4718d.  5932<1.  4]32o-. 

8-650.  7'80.  99]6o.  79ltte. 

7ii«d.  5%d.  7»3i.  6i516d. 

6-90d.  629{od.  7?16d.  Noin'l. 

4%d.  4»32<i.  6iied.  4i«a. 

4233ad.  42i33d.  5i16d.  37ed. 

Continental  imports  past  week  have  been  80,000  bales. 
The  above  figures  Indicate  a  loss  in  1902  of  27,672  bales 
as  compared  with  same  date  of  1901,  a  decrease  of  133,582 
bales  over  1900  and  a  decline  of  896,069  bales  from  U99. 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Uverpool 
Peruv.  Rough  Good,  Liverpool 
3roacb  Fine,  Liverpool.. ..... 

Tlnnevelly  Good,  Liverpool... 
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At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901 — is  set  out  in  detail  below, 
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The  above  totals  show  that  the  interior  stocks  have  in 
creased  during  the  week  59,727  bales,  and  are  to-night  38,008 
baless  less  than  same  period  last  year.    The  receipts  at  all  the 
towns  have  been  33,505  bales  less  than  same  week  last  year. 

Overland  Movement  fob  tee  Week  and  Since  Sept,  I,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night,  The  results  for  the  week  ending 
Oct.  31  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1902. 

1S01 

October  31. 

ffeek. 

24,488 
7,355 

200 
1.200 
2,981 

628 
7,581 

44,433 

2,983 

288 
2,875 

6,096 

34.837 

Sin  o* 
Mtpl.    1. 

96,480 

33,964 

550 

4,462 
18.916 

3,744 
44.912 

Wntk. 

87.999 
6,688 

1,436 
7,326 
3.215 
8,764 

£inee 
Sept.   1. 

Shipped— 

128,319 

Via  Cairo 

^3,4t>2 
6,777 

Via  Rock  Island 

Via  Louisville 

20,205 
12,968 
33,848 

Via  other  routes,  Ac 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c. . 
Between  Interior  towns 

203,028 

14,867 

3,319 

12,001 

65.428 

13,455 
5.330 
1,930 

224,079 

49,664 
9,431 

Inland,  &c.,  from  South 

10,105 

Total  to  be  deducted 

30,187 

20,715 

69,200 

Leaving  total  net  overland 

178,841 

44.713 

154,879 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  yeHr  ha*  beeD  38,33?  bales,  against  44,713  bales  for  the 
week  in  1 901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  ax  hi  hits  an  excess  over  a  year  ago  of  17,962  bales 


In  Sight  and  Spinners 
takings. 

1902 

1901 

n**k. 

304,,'31 
38,337 
40,000 

383.068 
59,727 

442,795 
53,872 

Sinet 
Sept.  1. 

Wttk. 

d\nct 
Sept.  1. 

Receipts  at  ports  to  Oct.  3 1 

Net  overland  to  Oct.  31 

2,256,976 
172,841 
353,000 

406.290 
44,718 
35,000 

2,057,112 

154  879 

Southern  consumption  to  Oct.  31 

298,000 

2,782,817 
424,044 

486.003 
51,937 

2,509,991 
395,825 

Came  into  sight  during  week.. 
Total  in  sight  Oot.  31 

3,206,861 

537,940 

2,905',816 

Korth'n  spinners'  tak'gs  to  Oct.  31 

374,140 

79.206 

320,246 

Movement  into  sight  in  previous  years, 

Week-  Bale*. 

1900-Nov.  2 453,686 

1899-Nov.  3 354,171 

1898- NOV.  4 559.447 

1897-Nov.  5 ...  470.208 


Since  Sept.  1—  Bales. 

1900-Nov.  2 8,165,104 

1899— Nov.  3 2,985,655 

1898— Nov.  4 3,638,764 

1897— Nov.  5 3,338,981 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  ootton  markets  for  each  dav  of  the  week, 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  OOTTOH  OR— 

Oct.  31. 

Satnr. 

M  on. 

Tues. 

Wednes. 

Tknrs, 

Fri. 

Qalveston... 

New  Orleans 

Mobile 

Savannah.. 

Charleston .. 

Wilmington. 

Norfolk 

Baltimore . . 
Philadelphia 
Augusta.... 

Memphis 

8t.  Lords.... 

Houston 

Olnelnnatl . . 
Uttle  Rook. 

8% 
71BW 

8 

8 

8% 

83,e 

870 

85,6 

8  95 

88,6 

8 

|316 

7% 

88,6 

8ie 

716ie 

8 
8 

8*8 
83i« 

8-70 

86,„ 

895 

83,6 

8 

81l6 

83ie 

8 

7«B 

83i6 

8li« 

7l5ia 

8 

8 

8i« 

83la 

8-70 

85j„ 

8-95 

8ie@316 

71Bi6 
She 
83ia 
8 

7«8 

8li« 
71B16 

8 
8 

8h) 

83,6 

870 

86ia 

8-W5 

8*8 

71B16 

8 

83ia 

8 

7"b 

8316 
8 

7\ 

7'8 

8 

8*8 

8% 

870 

8H 

8-90 

81,6 

7815" 

8i« 

8 

7»is 

8S16 

8 

7's 

8i« 

8»i« 

865 

8k 

890 

81,6 

715,a 

8 

8*8 
8>4 
7»l« 

The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 77s 

Natchez 713U 

Raleigh 8 

Shreveport 77e 

New  Orleans  Option  market. — The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens.........  8 

Atlanta... 81, « 

Charlotte 8*8 

Columbus.  Qa.  7% 


I  Columbus, Miss  7% 

I  Eufaula 7iiie 

Louisville 85,6 

I  Montgomery. . .  7  % 


OCTOBKB— 

Range 

Closing . . . 

Dec'bbb— 

Range 

Closing . . . 

Januabt— 

Range 

Closing . . 

Mabch— 
Range... 
Closing . . . 

May- 
Range... 
Closing . . 

Tone— 

Spots 

Options. . 


Sat' dan. 
Oct.  25. 


810«-13 
8-10®  — 

|8-l6'3>-20 

s-iea-l? 

820*  24 
8'2l®,22 

8-27®-28 

8-31 3>-34 
8-31»'32 

I  Steady. 
I  Steady. 


Monday, 
Oct.  27. 


3-09W12 
8-09-all 

8-15®20 
8-15»'16 

8-18W25 
8'20®-21 

8-23»30 
8'25®-iti 

828t»-33 

saoa-31 

Easy 
Steady. 


Tuesday,  Wed' day, 
Oct  2s.     Oct.  29. 


8-04W08 
8 -03® -05 

4-06»13 
806®-08 

8-10®«18 
8-ll®12 

8-16®-24 
816®-18 

?-22»-28 
8-2l«'22 


8-04W07 
3-06®07 

8-099-13 
812913 

3-139-17 
8-159-16 

8-189-22 
8-20»-2i 

8-243-27 
3-25S26 


Thursd'y    Friday, 
Oct.  30.    Oct.  31. 


7-95900 
7-959   - 


—  9 

—  9 


806910  8-06913 
3-089-09  8-10911 


3099-14 
8-129-13 

8-149-19 
3-179-18 

3-20&-23 

3-219-23 


Easy.       Steady.     Steady.     Steady. 
Steady.     Steady.     Steady.      Quiet. 


810916 
813914 

8169-22 
8199-20 

8-209-26 
3-239-24 


Weather  Reports  Br  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate,  as  a  rule,  a  con- 
tinuation of  satisfactory  weather  for  crop  gathering  during 
the  week.  Picking  has  therefore  made  very  good  progress. 
Frosts  are  reported  in  a  numoer  of  sections,  but  only  in  por- 
tions of  Alabama,  Mississippi  and  the  vicinity  of  Memphis 
are  they  stated  to  have  been  killing. 

Qalveston,  Texas. — There  has  been  rain  one  day  during  the 
week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  ranging  from  65  to  78. 

Abilene,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  ninety  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  46  to  84,  averaging  65. 

Brenham,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  forty-four  hundredths  of  an  inch. 
Average  thermometer  71,  highest  86,  lowest  55. 

Corpus  Christi,  Texas.  —We  have  had  rain  on  one  day  dar- 
ing the  week,  the  rainfall  being  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
84  and  the  lowest  64. 

Cuero,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
momettr  has  averaged  70,  ranging  from  53  to  87. 

Dallas,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  seven  hundredths.  The 
thermometer  has  ranged  from  45  to  90,  averaging  68. 

Henrietta,  Texas,— It  has  rained  on  one  day  during  the 
week,  the  precipitation  being  ninety-six  hundredths  of  an 
inch.    Average  thermometer  67,  highest  87  and  lowest  46. 

Huntsville,  Texas. — The  week's  rainfall  has  been  thirty - 
nine  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  68,  the  highest  being  84  and  the  lowest  51. 

Kerrville,  Texas, — There  has  been  rain  on  one  day  daring 
the  week,  the  precipitation  being  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  ranging  from  33 
to  92. 

Lampasas,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch, 
The  thermometer  has  ranged  from  42  to  90,  averaging  66. 

Longview,  Texas. — We  have  bad  rain  on  one  day  of  the 
week,  the  precipitation  being  sixty  hundredths  of  an  inch. 
Average  thermometer  63,  highest  83  and  lowest  46. 

Luling,  Texas— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  67,  the  highest  being  86  and  the  low- 
est 48. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  seventy-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  67,  ranging  from  52 
to  82. 

Paris,  Texas. — Weather  now  threatening.  We  have  had 
rain  on  one  day  during  the  week.  The  rainfall  reached  eighty 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
44  to  85,  averaging  65. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  hundredth  of  an  inch,  Average 
thermometer  70,  highest  83,  lowest  52. 
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Weatherford,  Texas.— Dry  all  the  week.  The  thermometer 
has  averaged  66,  the  highest  being  84  and  the  lowest  47. 

Neto  Orleans,  Louisiana.— Dry  weather  Has  prevailed  all 
the  week.    The  thermometer  has  averaged  68. 

Shreveport,  Louisiana.— There  has  been  rain  on  one  day 
dnring  the  week,  the  rainfall  reaching  thirty- two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  45  to  86, 
averaging  66. 

Columbus,  Mississippi.— Heavy  frost  in  this  vicinity  on 
Wednesday.  There  has  been  no  rain  daring  the  week. 
Average  thermometer  54,  highest  70  and  lowest  38. 

Leland,  Mississippi.—  Frost  on  the  29th  and  80th.  Rain 
has  fallen  during  the  week  to  the  extent  of  forty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  62*9,  the 
highest  being  90  and  the  lowest  82. 

Vicksburg,  Mississippi. — Light  irost  on  Tuesday  night. 
There  has  been  but  a  trace  of  rain  during  the  week.  The 
thermometer  has  averaged  65,  ranging  from  44  to  84. 

Meridian,  Mississippi.— Frost  on  Wednesday,  but  too  light 
to  damage  vegetation.  Ideal  weather  for  gathering  and  ma- 
turing cotton  continues.  The  thermometer  has  ranged  from 
35  to  70,  averaging  53. 

Helena,  Arkansas. — Light  frost  has  occurred,  but  without 
damage.  Picking  active.  We  have  had  light  rain  on  one 
day  the  past  week,  to  the  extent  of  sixteen  hundredths  of  an 
incb.  The  thermomeeer  has  averaged  61,  the  highest  being 
82  and  the  lowest  34. 

Little  Rock,  Arkansas. — Weather  very  favorable  for  ma- 
turing and  gathering  cotton.  Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  twenty  hundredths  of  an  inch. 
Average  thermometer  62,  highest  82,  lowest  42. 

Memphis,  Tennessee.— Heavy  frost  on  the  29th  in  this 
vicinity.  Picking  and  marketing  progressing  rapidly.  The 
week's  receipts  8  re  the  largest  on  record.  We  have  had  rain 
on  one  day  of  the  past  week,  to  the  extent  of  fourteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  83'6, 
ranging  from  42  to  83. 

Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  34  to  82,  aver- 
aging 58. 

Mobile,  Alabama.— Light  to  killing  frosts  occurred  through- 
out the  interior  on  Wednesday  and  Thursday,  the  temper- 
ature ranging  from  29  to  38.  We  have  had  no  rain  the  past 
week.    Average  thermometer  66,  highest  80,  lowest  44. 

Montgomery,  Alabama.-  October  weather  has  benefited  the 
crop.  Light  frost  on  two  days.  There  has  been  rain  on  one 
day  of  the  week,  the  precipitation  reaching  thirty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  64, 
tne  highest  being  81  and  the  lowest  39. 

Setma,  Alabama.  -  Light  frost  occurred  on  two  days,  but 
no  damage  to  cotton.  The  top  crop  is  opening  rapidly.  The 
thermometer  has  averaged  65,  ranging  from  34  to  87. 

Madison,  Florida . — We  have  had  dry  weatter  all  the  week, 
The  thermometer  has  ranged  from  46  to  80,  averaging  65. 

Savannah,  (Jeorgia.-  Rain  has  fa  lien  on  four  days  of  the 
week,  the  rainfall  being  three  inches  and  thirty  hundredths. 
Average  thermometer  66,  highest  83,  lowest  44. 

Augusta,  Georgia.—  We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  seventy-eight 
hundredths.  The  thermometer  has  averaged  62,  the  nighest 
being  80,  and  the  lowest  40. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  the  precipitation  being  one  inch  and 
four  hundredths.  The  thermometer  has  averaged  66,  rang- 
ing from  47  to  77. 

Stateburg,  South  Carolina.— Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  ninety-six  hundredths  of  an  inch. 
Frosts  on  low  grounds  Wednesday  and  Thursday.  Tne  ther- 
mometer has  ranged  from  39  to  8 ■),  averaging  Qi. 

Greenwood,  South  Carolina.— There  has  been  rain  during 
the  week,  to  the  extent  of  two  inches  and  forty-seven  nnn 
dredths.    Average  thermometer  57,  highest  71,  lowest  44. 

Charlotte,  N^rth  Carolina.— The  week's  rainfall  has  been 
one  inch  and  thirty-five  hundredth?.  The  thermometer  has 
averaged  58,  the  hghest  being  78  and  this  lowest  38. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Oct.  30,  1902,  and  Oct.  31.  1901. 


Wew  Orleans Aoovesero  ol  gauge. 

Mem  ph.  v .Above  eero  of  gauge. 

■aahvUle Above  zero  of  gaage. 

Shreveport — Above  sero  of  gaage. 

Vlokabnrg Above tero  of  gaage . 


Oct.  30,  '02.  Oct.   31.  '01 


*>e» 

i-'.ti 

4-4 

36 

9-7 

1-3 

18 

16 

55 

08 

128 

10 

MANOHasxaa  jA^»K.aT.— Our  report  received  by  oabk- 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison t 


1902. 

1901. 

32«   Oop. 

Twist. 

H1*  tbt.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

32*  Oop. 

ings,   common 

Hid 

to  finest. 

Uplds 

Twist. 

to  finest. 

Up  Ids 

a.       d. 

a.    d.      •.    d. 

d. 

d.       d. 

a.    d.      a.    d. 

d. 

8p.  26 

7316»8ie 

5    2H07    9 

42d3a 

7         9H 

5    3    «8    \H 

4*8 

Oct.  3 

73lat»81i8 

5    2^*7    9 

4-84 

7        98 

0    3    t»8     \l$ 

4* 

"  10 

73i6»8iie 

6     2*1,07     9 

4-7d 

7H    ®8Js 

5    4    f»8    3 

431s, 

"  17 

7318a»8iie 

5     21997    9 

4-72 

7^16   083is 

5    4ifl»8     3 

42938 

"  24 

7318f»8i,8 

5    2*s»7    9 

4-63 

7ie     «8 

5    3s,e8     2 

4uie 

'•  31 

73,6®9i1B 

5    2^)97    9 

4'61 

7        *7T8 

5    3     «>8     IH 

4716 

India  Cotton  Movement  fbom  all  Ports.— The  receipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Oct.  30,  and  for  the  season  from  Sept,  1 
to  Oct.  80  for  three  years  have  been  as  follows: 


1902. 

1901. 

1900. 

tieceipts  at— 

Week. 

Binct 
Sept.  1. 

Weak. 

Since 
Sept.  1. 

Week. 

Sines 
Sept  1. 

Bombay 

6,000 

26,000 

12,000 

82,000 

3,000 

30,000 

Muports 
from— 

For  the  Week. 

Since  September  1. 

threat 

Britain. 

Conti- 
nent. 

Total. 

Qreal 
Britain. 

Conti- 
nent. 

total. 

Bombay— 

1902 

1901 

1900.   ... 
Calcutta— 

1902 

1801.    .., 

1900 
Madras— 

1902   .... 

1901 

1900  .... 
ill  others— 

1902 

1901  , 
1900 

1,000 
1,000 

1,000 
1,000 

1,000 

i'.ooo 

1,000 

i6",6b"6 

1,000 

17,000 
16,000 
50,000 

5,000 
3,000 
5,000 

1,000 
2.000 
1,000 

18.000 
17,000 
16,000 

18,000 
16,000 
60,000 

5,000 
3,000 
5,000 

1,000 
2,000 
1,000 

18.000 
17,000 
17,000 

Total  all— 
1902  ... 
1901    , 
1900 

1,000 
1,000 

1,000 
11,000 

41,000 
38.000 
72,000 

42,000 
38,000 
83,000 

Alexandria  Receipts    and   Shipments  of  Cotton. - 


Alexandria,  Egypt, 
October  29. 


Receipts  (oantara*)- 

I'hie  week ., 

8!noeSept.  1 


1902. 


263,000 
1,529,000 


1901. 


350,000 
1,393,000 


1900. 


240,000 
1.011,000 


■xporta  (bales)— 

Co  Liverpool..™  .. 
To  Continent t.... 


Total  Europe 


This 

week. 

Since 
Sept.  1. 

TMt 

week. 

12,000 

10,000 

/Since 
Sept.  1. 

This 

week. 

11,000 
4,000 

15,000 

14,000 
7,000 

21,000 

67,000 
44,000 

47,000 
62,000 

111,000 

22,000 

109,000 

Sine* 
Sept.  1. 


44.000 
33,000 

77J000 


*  A  oantar  la  98  pounds. 

t  Of  which  to  America  In  1902,  8,648  bales;  In  1901, 10,250  bales; 
in  1900.  6,712  bales. 

Ellison's  Annual  Cotton  Review  for  the  Season  op 
1901-02.—  In  our  editorial  columns  will  be  found  an  article 
in  which  we  give  the  figures  from  Mr.  Ellison's  annual 
review  of  the  Europ?au  cotton  trade  for  the  season  of  1901-02, 
as  received  by  us  to-day  by  cable. 

Cotton  Consumption  and  Overland  Movement  to  Nov.  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  October  and  the  two  months  ended  Oct,  31 
for  three  years. 


Gross  overland  for  October bales. 

Orosa  overland  for  2  montha 

Net  overland  for  October 

Net  overland  for  2  months 

Portreoelpta  In  October 

Port  reoelpta  In  2  months 

Exports  In  October 

Exportain  2  months 

Port  stocks  on  October  3J 

Northern  spinners'  takings  to  Nov.  1 

Southern  spinners'  takings  to  Nov.  1.... 
Overland  to  Canada  for  2  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  In  2  months 

Stock  at  North'n  Interior  markets  Nov.  1 

Came  in  sight  during  Obtober 

Amount  of  crop  in  sight  Nov.  1 

Came  In  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1902. 


162,141 

203,028 

142,293 

172.841 

1,353,217 

2,256,976 

1,007.851 

1,575,659 

638,446 

374,140 

353,000 

8,4  22 
170 

8,909 
1,937,554 
3,306,861 


511"0 


1901. 

183,900 

216,566 

130,464 

151,763 

1,559,531 

2.006,299 

1,050,420 

1,392,442 

675,175 

314,654 

293,000 

11,018 

4,409 

9,661 

2,132,025 

2,836,062 

7,865.391 

10701453 

512-59 


1900. 


255,659 

288,161 

179.748 

200,486 

1,516,711 

2,139,494 

1,090,748 

1,439.824 

686,672 

307,836 

253,000 

2,641 


7,056 
2,160,459 
3,057,980 
7,367.161 
10425141 
51094 


Government  Weekly  Cotton  Report. — The  regular 
weekly  cotton  report  as  issued  by  the  Climate  and  Crop 
Division  of  the  United  States  Weather  Bureau  through  the 
New  Orleans  Weather  Office  for  the  week  ending  Oct.  27, 
and  telegraphed  to  the  N.Y.  Cotton  Exchange,  is  as  follows: 

The  weather  during  the  week  just  ended  has  been  favorable  for 
ootton  picking,  except  In  Georgia,  South  Carolina  and  Florida,  where 
picking  had  previously  been  about  tlnlshed.  Pioklng  oontinnes  In 
nearly  all  States,  and  in  some  localities  the  top  crop  is  opening,  but  it 
Is  light.  In  Texas  ootton  pioklng  is  well  up  and  is  now  eontined 
principally  to  late  ootton  and  Elections  where  top  orop  is  opening.  In 
seme  places  in  Louisiana,  Mississippi.  Oklahoma,  Alabama  and 
Arkansas,  the  yield  is  better  than  anticipated. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  bagging  dur- 
ing the  past  week  has  been  rather  quiet,  but  prices  have  been 
maintained.  The  close  this  evening  is  at  6c.  for  1%  lbs.  and 
6%c.  for  2  lbs.,  staudard  grades.  C*r  load  lots  of  standard 
brands  are  quoted  at  6^16>£c.,  f.  o.  b.,  according  to  quality. 
Jute  butts  continue  dull  at,  1}£@1%<3.  for  paper  quality  and 
2@214c.  for  bagging  quality. 
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Shipping  JMhws.— Ah  shown  on  a  previous  page,  the 
•zports  of  cotton  from  the  United  States  the  past  week  have 
reached  278,852  Dales.   The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphio  returns,  are  as  follows: 

Total  baits. 
New  York— To  Liverpool,  per  steamers  Oeltio,  1,596... .Taurio, 

1,46a  upland  and  40  Sea  Island 3,105 

To  Bremen,  per  steamer  Cassel,  200 200 

To  Lisbon,  per  steamer  Peninsular,  SOO 500 

To  Genoa,   per  steamers  Citta  di  Napoli,  42 Perugia, 

2,974 Sicilian  Prince,  3.174 6,190 

To  Naples,  per  steamer  Perugia,  500 600 

To  Piraeus,  per  sreamer  Georgia,  200 200 

To  Venice,  per  steamer  Pooasaet,  100 100 

New    Orleans -To    Liverpool  -  Oot.   25— Steamers   Amerloa, 
9,958. ...Oct.  27— Steamer  Politician,  16,518. ...Oot.  30— 

Steamer  Jamaican,  5,900 Oot.  31— Steamer  Musician, 

10.000 42,376 

To  Belfast-Oct.  24— Steamer  Carrigan  Head,  2,500 2,-00 

To  Manchester-Oot.  30— Steamer  Brinfeburn,  6,500 6,500 

To  London    Oot.  31    Steamer  Antllilan,  3,400 3,400 

To  Havre— Oot.  31-8teamer  Birkhall,  11,989 11,989 

To  Hamburg -Oot.  28 -St-amer  Hnerde,  2,750 2,750 

To  Rotterdam -Oct.  27-Steamer  C  >rbv.  1,811 1,811 

To  Capechagen-Oot.  27-  Steamer  Bardsey,  800 800 

To  Antwerp— Oot.  25— Steamer  Marlstow,  2,099 Oot.  29 

—Steamer  Flaxman.  310 2,409 

To  Genoa -Oct.  27— Steamer  Monglbello,  8,342 Oot.  29 

— 8teamer  Neustria,  4.021 12,363 

ToTrl-ste— Oct.  28— Steamer  Laoroma,  350 350 

To  Venlce-Oct.  28- Steamer  Laoroma.  1,600 1,600 

Galveston— To  Uver  pool— Oot.  23  -Steamer  Traveller,  5,877 

....Oot.  25-Steamer  Ihbal.  13,32(5 19.203 

To  Belrast-Oot.  29— Steamer  Rathltn  Head,  3,866 8,866 

To  Havre -Oct.  23— Steamer  Angola,  15,536 Oot.   24— 

Steamer  Madawaeka.  6,224 21,760 

ToBremen-Oot  24    Steamer  Chemnitz,  10,226 10,228 

To  Hamburg-Oot.  20-8termer  Corlnthla,  2.209 Z.209 

To  Rotterdam -Oot.  25— Steamers  Elolia,  991;    Westmore, 

2  199  3  181 

To  Antwerp"  6*o"tV29-SteamerThuVland^C  5|4»1 

To  Aaibaua— Oct.  24 -Steamer  Oastano,  633 633 

To  Genoa    Oct.  30— Steamer  Citta  dl  Messina,  8,162 8,152 

Mobile— To  Liverpool -Oot.  29— Steamer  Horsley,  7,476 7,476 

To  Bremen— Oot.  29— Steamer  Therapla.  7,613 7,643 

PE58ACOLA— To  Liverpool— Oot.  27— Steamer  Alicia,  5.707 5,707 

To  Genoa -Oot.  27— Steamer   Arlstea,    100 Oot.    28- 

Steamer  Calliope,  1,250 1,350 

Savannah— To  Liverpool— Ojt.  31— Steamer  Palatina,  4.923. ..  4,929 
To  Manchester— Out  31— Steamer   Palatina,  2,634  upland 

and  1,1 10  Sea  Island 3,744 

To  Bremen— Oot.  24 -Steamer  Kings  wood,   2,374  upland 

and  10O  Sea  Island Oct.  27 -Steamers  Warfleld,  8,459; 

Wartburg,  9,565 20,998 

To  Hamburg— Oot.  27— Steamer  Wartburg,  3,100 3,100 

To  Reval— Oct.  24— Steamers  Klngswood,  900;    Voorbarg, 

1,350. ...Oot.  27— Steamer  Warneld,  600 2,850 

To  Bergen    Oot.  27 -Steamer  Wartleld.  100 100 

ToRitterdam    Oot.  24— Steamer  Voorburg,  400 400 

To  Warburg— Oot.  24— Steamer  Klngswood,  400 400 

To  Gottenbarg-Oot.  24— Steameis  Kingswood,  100;   Voor- 
burg, 800 900 

To  Norrkoplng— Oot.  27-8teamer  Wnrfleld,  200 200 

To  Amsterdam— Oot.  24— 8teamer  Voorbarg,  1,200 1,200 

To  Riga— Oot.  24— Steamsr  Voorburg.  300 300 

To  St.  Petersburg— Oot.  24— Steamer  Voorbarg,  300 800 

To  Antwerp    Oct.  21 -Steamer  Voorburg.  100. 100 

ToOporto-Oct.  24-8teamer  Voarbirg,  300 300 

To  Barcelona- Oot.  30-Bteamer  Soperga,  5.600 5.600 

To  Genoa— Oot.  30 -Steamer  8operga,  5,439  .      5,439 

Charleston— To  Bremen— Oot.  31— Steamer  Rokeby,  11,750..  11,750 

To  Barcelona-Oct.  24— Str.  Woodburn,  8.4G3 8,483 

NORFOLK— To  Hamburg— Oct.  31— Steamer  Langbank,  1.100..  1,100 

Boston -To  Liverpool— Oot.  24— Steamer  Sagamore,  1,001 1,001 

Baltimore— To  Liverpool -Oot.  24 -str.  Vedamore,  4,475 4,475 

To  Bremen    Oot.  29— Steamer  Cassel,  500 500 

Philadelphia— To  Liverpool -Oot.  24— Str  Havertord,  1,832.  1,8  »2 

Portland.  Ore.— To  Japan— Oot.  23— Str.  Indrasamha,  1,341.  1,31 1 

BAN  Franoiboo— To  Japan— Oot.  31— Str.  Amerloa  Mara,  1 ,050  1,050 


Total. 


,278,852 


The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  mr  usual  form,  are  as  follows. 

Oreat  Wrench    Qcr-  r-Oth.k'rope—  Mexico, 


New  York. 
N.  Orleans 
Galveston. 

Mobile 

Pensaoola. 
Savanna!). 
Charleston 
Norfolk  ... 

Boston 

Baltimore. 
Phll'deln'a 
San  Fran  .. 
Portl'd.Or. 


Brit'n.   ports,  many 

3.105     20O 

54,776  11,989    2,750 
23,069  21,760  12,435 

7.476     7,643 

5,707     

8,673     24,098 


1,001 
4,475 
1,832 


North.  South,    dtc.  Japan  Total. 

-  •  •  •  -  •            »•■•••             >•■■■«            ■■•■■■  X  \ff   I  \7  •* 

5,020    7,490     88,348 

9,245  14  313     74,06'. 

8,152     15,119 

50.860 

.,  20,213 

1.100 

1,001 

•  ••    ......  4.y7 1% 

1.832 

...     1,050  1,050 

...     1.341  1,341 


6,760    1,350 

11.750     11.389 

1,100     8,463 

•■•••-  .«*■.«  ...... 

500    


Tot»1..^110,ll4  33,749  60,476  21,015  51.107    2,391278,85  2 

Exports  to  Japan  since  Sept.  1  have  been  22,932  bales  from 
the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  b3or 
as  follows. 


Liverpool .c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Ghent e. 

Antwerp e. 

Beval,  indirect.. c. 
Reval,  via  Canal.c. 
Barcel'  na.i  nd'  r'  t.c. 

Genoa c. 

Trieste c. 

Japan  (via  &upz).c 


Satur. 


Man. 


12 
12 

12*3-15 

17* 

15 

21 

15 

26 

30 
32*-35 

20 

30 
S7W.-40 


12 
12 

12*-15 

17* 

15 

21 

15 

26 

30 

30 

20 

30 
3718-10 


Tuts. 


12 
12 

12*-15 

17* 

15 

21 

15 

26 

30 

30 

20 

27 
37>*-4n 


Wednes. 


12 

12 
12*15 

17i« 

15 

21 

15 

26 

30 

30 

20 

27 
3 7*- 10 


Thurs. 


12 

12 
12*-15 

17* 

15 

21 

15 

26 

SO 

30 

20 

27 
37*-«0 


Fri. 


12 
12 

12*-15 

17* 

15 

21 

15 

26 

30 

30 

20 

27 
37*-40 


Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


iales  of  the  week.......bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Jales  Amerloan.... 

iotnal  export. 

?orwarded 

Total  stock— Estimated 

Of  whloh  American— Est 'd. 
Total  Import  of  the  week..... 

Of  which  American.... 

imonnt  afloat 

Of  which  Amerloan 


Oct.  10. 


64  00C 

1,500 

1,200 

55.00C 

3,000 

57.00C 

2:*  000 

175,000 

30,000 

16,000 

20  7,000 

17S.OOO 


Oct.  17 


56,000 

1,700 

100 

47,000 

6,000 

82,000 

234,000 

180,000 

94,000 

77,000 

215,000 

1 93.000 


Oct.  24. 


50,000 

1,700 

1,100 

42.000 

9,000 

68,000 

245.000 

189,000 

89,000 

74,000 

255,000 

222.0no 


Oct.  31. 


41,000 

1,800 

1,200 

36,000 

4,000 

68,000 

219,000 

188,000 

76,000 

57,000 

294,000 

253.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
aaoh  day  of  the  week  ending  Oct.  31  and  the  daily  closing 
prioesof  spot  ootton.  have  been  as  follows. 


Spot. 


Market,  ( 
12:30  p.  M.J 

iid.Upl'ds. 

sales 

ipeo.&exp, 


Futures. 

Market 
oyened. 

Market,  I 

1F.H,       \ 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Steadier. 

Easier. 

In  buyers 
favor. 

Moderate 
demand. 

4-70 

470 

4-70 

467 

5,000 
500 

7.000 
500 

Qnlet. 
unchang'd 

7.000 
500 

Onlat, 

nnchang'd 

10,000 
500 

Steady, 
nnohang'd 

Qnlet  at 

2  pts. 
decline. 

Easy  at 
1  pt.  dec. 
distant. 

Qnlet  at 
partially 
1  pt.  dec. 

Qnlet  at 

1  a.2    PtS. 

decline. 

Steady  at 
1  pt. 

adTnnce. 

Thursd'y 


Fair 
business 

doing. 

470 

10,000 
500 


Friday. 


Quiet. 


4-64 

7.000 
500 


Onlet         Steady, 
unchang'd  nnchang'd 


Easy  at 
132  pts. 
decline. 


Brly  st'dy 

1  pt. 

decline. 


The  prioesof  futures  at  Liverpool  for  eaoh  day  are  given 
oelow,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
ilanie,  unless  otherwise  stated, 


Saft. 
Oct.  25 

Mon. 
Oct.  27. 

Taei. 
Oct.  28 

Wed. 

Oct.  29 

Tk 

Oct. 

ars. 

30 

Frt. 

Oct.  31. 

12% 
P.M. 

1 
P.M. 

12* 
P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

121* 

P.M. 

4 
P.M. 

12* 

P.M. 

4 

P.M. 

d. 
4  54 
4  48 
4  44 
4  42 
4  41 
4  40 
4  40 
4  40 
4  40 

12i* 

P.M. 

4 

P.M. 

October 

Oot-.Nov.... 
Nov.- Dec.  .. 
Dee.- Jan.... 
I  an. -Feb.... 
Feb.-Moh. .. 
Mch.-Aprll.. 
April-May.. 
May- June . . 

d. 

4  70 
4  50 
4  47 
4  45 
4  44 
4  44 
4  45 
4  45 
4  45 

d. 

4  57 
4  50 
4  46 
4  44 
4  44 
4  44 
4  44 
4  44 
4  44 

a. 

4  56 
4  49 
4  45 
4  41 
4  43 
4  43 
4  43 
4  43 
4  44 

d 

4  56 
4  50 
4  46 
4  44 
4  43 
4  43 
4  44 
4  44 
4  44 

d. 
4  55 
4  50 
4  46 
4  44 
4  43 
4  43 
41i 
4  43 
4  43 

*. 
4  54 
4  49 
4  45 
4  43 
4  43 
4  43 
4  43 
4  43 
4  43 

d. 

4  53 
4  47 
4  43 
4  41 
441 
4  41 
44i 
441 
4  41 

d. 
4  55 
4  49 
4  45 
4  43 
4  43 
4  43 
4  43 
4  43 
4  43 

d. 
4  56 
4  50 
4  46 
4  44 
4  43 
4  43 
4  43 
4  43 
4  43 

d. 

4  52 
4  48 
144 
142 
4  41 
4  41 
4  41 
4  41 
4  41 

d. 

4  47 
4  43 
4  41 
4  40 
4  39 
4  39 
4  39 
4  39 

Quotations  are  cents  per  100  lbs. 


BREADSTUFFS, 

Friday,  Oct.  31,  1902, 

Higher  prices  have  been  quite  generally  asked  for  wheat 
flour,  an  increased  cost  in  tae  grain  strengthening  the  views 
of  the  mills.  The  volume  of  business  transacted,  however, 
has  been  limited,  as  buyers  in  making  bids  for  lines  of  im- 
portance would  not  name  better  than  unchanged  price?;  thus 
with  buyers  and  sellers  apart  in  their  ideas  of  valaes,  trading 
has  been  almost  exclusively  of  a  hand-to-mouth  character. 
Exporters  have  been  reported  as  doing  practically  nothing 
In  the  local  market.  Rye  floar  has  had  a  fair  sale  at  steady 
prices.  Buckwheat  fl  rar  has  been  quiet  but  steady.  Corn- 
m°al  has  held  steady  for  spot  supplies,  but  has  been  easier 
for  forward  deliveries. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  prices  have  made  a  moderate  advance.  The  sta- 
tistical developments  reported  early  in  the  week  were  con- 
strued as  bearish,  there  being  a  fairly  large  increase  in  the 
visible  supply  of  wheat,  which  exerted  a  temporary  influence 
against  the  market.  A  sustaining  f act  jr,  ho  vever,  was  the 
character  of  the  advices  from  the  Pacific  Coast,  California 
reporting  an  active  demand  for  wheat  at  advancing  prices. 
Another  feature  that  received  some  attention  was  the  fairly 
free  export  shipments  from  the  Atlantic  ports,  showing  that 
despite  the  reports  which  have  been  current  for  some  weeks 
past  of  a  light  export  demand,  there  has  been  evidently  con- 
siderable business  transacted  quietly.  The  movement  of  the 
crop,  reflecting  the  favorable  weather  in  the  interior,  has 
been  on  a  liberal  scale,  receipts  being  large  at  both  winter 
and  spriDg  wheat  markets,  and  this  induced  moderate  selling 
on  Wednesday  for  the  account  of  speculative  holders  to 
realize  profits,  under  which  prices  reacted  slightly.  Despite, 
however,  the  lull-crop  movem  mt  the  interior  markets  were 
reported  as  holding  firm,  with  largi  mills  reported  buying 
freely,  and  this  favorably  influenced  the  speculative  markets. 
The  spot  market  has  been  firmer  with  futures,  but  the 
volume  of  business  reported  transacted  for  the  week  with 
exporters  ha3  been  light.  Today  the  market  was  easier 
under  moderate  selling,  prompted  by  the  full  movement  of 
the  crop.  The  spot  market  was  fairly  active;  sales  for  export 
amounting  to  close  to  500,000  bushels. 

DAXLT  GLOBING  PRICES  Of  MO.  2  BBD  WINTER  WHEAT   IN  NEWVOBK. 

Sat  Mon  Tuts.  Wed.  thurt  fri. 

Oaah  wheat  t.  o.  b _    77»a  770s  78*  781*  783b  78* 

Dec.  deUvery  in  elev 78*  78^  79*  79*  79»e  79* 

May  delivery  In  elev 777e  78*  787e  78*  78»e  78% 

DAILY  CLOSING  PRIOJB8  OF  NO.  2  SPUING  WHEAT  IN    CHICAGO. 

Sat.        Mon.      Tuts.       Wed.      Thurs        Fri 

Dee.  delivery  In  elev 72*       72*       73*       72*       72*       72* 

May  delivery  In  elev 737a       74*       75  74*       74*       74* 


November  1.  1902.] 


THE    CHKONTOLB. 


993 


Indian  corn  futures  have  been  fairly  active,  but  the  drift 
of  prices  has  been  towards  a  lower  basis.  The  principal  de- 
pressing factor  has  been  the  favorable  weather  reports  from 
the  corn  belt,  advices  from  the  primary  markets  reporting 
the  quality  of  the  new  crop  being  received  as  showiDg 
marked  improvement.  The  cool,  brisk  weather  that  has 
prevailed  dnring  the  second  half  of  October  has  given  the 
crop  an  excellent  opportunity  to  cure.  Receipts  have  been 
reported  as  steadily  increasing,  and  during  the  week  St. 
Louis  has  made  its  first  c.  i.  f.  offerings  of  the  season  to  the 
seaboard  markets.  The  Cincinnati  Price  Carrent  says  that 
corn-husking  is  progressing  as  fast  as  conditions  permit,  and 
there  is  disposition  to  sell  at  current  prices.  The  quality 
varies  widely  from  mnch  fine  a3  well  as  much  damaged  grain. 
The  spot  markets  at  the  seaboard  have  been  easier,  and  there 
has  been  a  considerable  increase  in  the  volume  of  export 
business  transacted.  Today  there  was  a  firmer  market  on 
less  favorable  weather  and  shorts  covering.  The  spot 
market  was  quiet. 

OATLT  0LO81WG  PBIOB8  Or  NO.  S  MIXED  OORH  JM  NEW   YORK. 

Moil.  rues.  Wed.  Thurt.  ■*«. 
67\,  67*  67H  67  67>i 
66>*       66\       66  

5658         5638         55"8         5538         5.">58 

48>a       4S3e        477s       47?8       47^8 

2  MIXED   OOBH  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thun.  fri. 

57%  57  5534       55%  555a 

51>4  51  50i«       505s  5m 

43i<)  433s  43           42^  42% 

4278  42«s  42*4        42i9  42^ 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  a  gradual  sagging  of  prices.  Offer- 
ings have  been  fairly  free,  reflecting  the  increasing  supplies 
resulting  from  the  full  movement  of  the  crop,  and  there  has 
been  no  aggressive  buying  to  sustain  the  market.  Locally, 
the  spot  market  has  been  quiet,  but  there  has  been  no  in- 
creased pressure  to  sell,  and  prices  have  been  quoted  un- 
changed end  steady.  To-day  the  market  was  quiet  but  steady. 
daily  oLoaina  prices  or  oats  in  NEW  YORK. 


Sat. 

Oash  corn  I.  0.  b 67  H 

Oct.  delivery  In  elev. 66>* 

Dec  delivery  In  elev 56»8 

May  delivery  In  elev 48  ** 

DAILY  CLOSING  PBIOBS  OF  NO 

Sat. 

Oct  delivery  In  elev 57  J* 

Deo.  delivery  In  elev 51% 

May  delivery  In |elev 43?8 

July  delivery  in  elev 427e 


Sat. 

Ho.  3  mixed  in  elev 33  ■« 

to.  3  white  In  elev 36^ 

DAILY  OLO8IN0  PBIOBS  OF  NO, 

8a  t.        Mon..  Tuet. 

Oot.  delivery  In  elev W*      3038  30^ 

Deo.  delivery  In  elev 3H*       31  3078 

May  delivery  in  elev....    32H      321e  32^ 

Following  are  the  closing  quotations: 

TLOUB, 

Fine 12  60  f»2  65 

Superfine,  mmmm ....  2  75  92  80 

Extra,  No.  3. 2  75  «2  85 

2  90  ©3  20 

3  10  f>3  35 
3  45  «3  80 
3  90  94  65 


Mon.      Tuet.      Wed.    Thur*.       Iri. 
33ifl        333«        34  33i*       84 

36L>       36^       36ifl       36>u       36 

2  MIXBD  OATS  IN  CHIOAOO 


Wed. 

297s 
30  >« 
31% 


Thurt.  Fri. 
29i>8       29  »8 
303a       3014 
318s        316s 


Extra,  NO:  1 .. , 

ui  ears.  .«•••<.  &«*•■•« 
8tralghts...~r«<. ... 
Patent,  spring 


Patent,  winter.... 83  65  «3  90 
City  mille,  patent.  4  20  94  65 
Rye  flour  .superfine  3  20  93  65 
Buckwheat  flour..  2  20  92  30 
Corn  meal- 
Western,  etc... «.  8  25  93  35 
Brandywlne 3  35  @3  40 


(Wheat  flour  ia  cuoks  sells  at  prices  below  those  for  barrels.) 

Q3A.IN. 


Wheat,  per  buaUr — 
HardDul.,Nj  1.. 
BTthern  DuL,  No.  1 
Bed  winter.  No.  2 
Hard  No.  2 

Ofcts— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


0.        0. 

f.o.  b.  86i8 
to.  b.82»8 
to.b.78ie 
f.o.  b.Sl^ 

33>«»S5^ 
35^942 
34    935 
86    937 


Corn,  per  bush.—  c.         0. 

Western  mixed 65%«67^fl 

No.  2  mixed......        to.  b.67*» 

No.  2  yellow t  o.  b.69 

No.  2whlte to.  b.69 


Bye,  per  bush— 
We 


estern ...52%955 

State  and  Jersey. .....51    «55 

Barley— West 49    «63 

Feeding 41    944 

For  ather  table*  ■•■ally  given  here  see  vase  957. 


THE     DRY    GOODS    TRADE. 

Nbw  yobk.  Friday,  P.  M.,  Oct.  31, 1902. 
The  dry  goods  market  has  passed  through  another  week 
without  change  of  importance  in  any  division.  The  day- to- 
day demand  has  been  of  an  ordinary  character,  chiefly  to 
meet  immediate  requirements  in  staple  lines,  with  business 
in  specialties  for  next  spring  of  moderate  extent  only.  The 
business  of  the  past  month  has  been  of  a  remarkably  even 
character.  There  has  been  no  decided  movement  on  the  part 
of  either  buyers  or  sellers,  nor  any  notable  change  in  prices 
in  the  general  market.  The  only  exception  has  been  in  the 
print  cloth  division,  in  which  there  were  two  or  three  days 
of  active  demand  for  regulars,  with  larger  purchases  than 
for  a  considerable  time  previous,  but  with  sellers  meeting 
the  demand  at  current  prices.  Reports  from  the  different 
distributing  points  show  that  a  good  business  has  been  in 
progress  at  second  hands,  but  not  sufficient  to  incite  buyers 
to  speculative  action,  while  there  has  been  nothing  in  the 
course  of  the  markets  for  raw  material  of  a  nature  to  affect 
the  markets  for  manufactured  goods.  Financial  conditions 
in  the  trade  are  satisfactory,  there  being  few  complaints  of 
backward  payments, 

Woolen  Goods  —There  has  been  no  break  this  week  from 
the  previous  quietude  of  the  market,  business  again  being  on 
a  small>cale.  Buying  of  heavy-weights  for  quick  delivery 
is  practically  over  and  the  supplementary  demand  for  light- 
weights for  spring  is  slow  in  developing  in  the  men's-wear 
wooJen  and  worsted  division.  Buyers  say  that  reorders  are 
bfcirig  retarded  by  the  backward  deliveries  of  sample  pieces 
in  spite  of  the  fact  that  the  outward  movement  on  existing 
orders  is  decidedly  brisk.  The  market,  taken  as  a  whole,  is 
in  good  condition.  The  majority  of  sellers  have  secured 
business  tnough  to  put  them  in  a  fairly  independent  position, 
and  there  is  little  prospect  of  buyers  doirig  any  better  with 
their  reorders  than  they  did  with  their  initial  ones.  In  some 
directions  in  staple  liDes  the  market  is  quite  s'iff,  with  a 
hardening  tendency,    For  overcoatings  the  chief  demand  hao 


again  been  for  kerseys,  which  are  well  sold.  Cloakings  are 
dull;  woolen  and  worsted  dress  goods  are  steady  in  price  with 
a  fair  business  doing.    Flannels  and  blankets  rule  firm. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  27  were  8,051 
packages,  valued  at  $341,963,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


NBW  YORK  TO  OOT.  27. 

1902. 

1901. 

Week. 

Since  Jan.  1 

Week. 

39 
71 

118 

403 

491 

326 

20 

56 

558 

41 

Since  Jan.  1 

areat  Britain...... .......... 

Other  European............. 

26 

8 

2,027 

447 

2,677 

819 

314 

3 

297 

1,216 

217 

8,051 

1.766 

l.tOO 

101,683 

19,089 

21,153 

10.379 

19,746 

1,860 

8,344 

44,133 

11,670 

3,926 

1,329 

81,120 

araDia. ....  ...........-...«.> 

5,392 
87,599 

8,855 

19,703 

Mexloo. ...••••• .... ....  ...... 

South  America.... ......... 

1.650 

5,613 

45,187 

8,565 

240,823 

218,939 

The  valueof  these  New  York  exports  since  Jan.  1  to  date 
has  been  $11,092,169  In  1902,  against  $9,651,113  in  1901. 

Business  in  heavy  brown  sheetings  and  drills  on  home  ac- 
count has  been  moderate,  with  buyers  showing  little  desire 
to  do  more  than  meet  accruing  needs.  The  export  demand 
has  been  insignificant.  Although  there  are  some  unsold 
stocks  in  first  hands,  the  market  continues  firm.  In  bleached 
also  there  are  some  unsold  supplies,  but  these  are  quite 
firmly  held  in  face  of  a  moderate  general  demand.  Wide 
sheetings  are  quiet,  but  steady.  Buyers  find  it  difficult  to 
place  orders  for  cotton  flannels  or  blankets,  owirjg  to  the 
over-sold  condition  of  the  market,  and  prices  are  practically 
nominal.  A  moderate  business  is  reported  in  ducks  and 
brown  osnaburgs  at  previous  prices.  Denims  are  well  sold 
up  and  firm.  Ticks  steady,  but  with  some  supplies  in  sight. 
Plaids,  cheviots,  cottonades  and  other  coarse,  colored  cottons 
firm.  Kid-finished  cambrics  steady,  with  moderate  sales. 
Fancy  calicoes  for  fall  are  in  limited  request,  with  some 
irregularity  in  prices.  Staples,  such  as  indigo  blues,  mourn- 
ings, red?,  etc,  are  in  good  demand  and  steady  in  price. 
Printed  flannelettes  continue  scarce  and  firm.  Orders  for 
ginghams  for  prompt  delivery  are  difficult  to  place  in  either 
staple  or  fancy  lines.  Regular  print  cloths  continue  firm 
at  3c.  with  a  moderate  business.  Both  narrow  and  wide 
odds  are  quiet  but  firm  at  previous  prices. 

Foreign   Dry  Goods,— Fine   grades   of   imported  dress 
goods  are  in  fair  request  and  firm.    There  is  a  steady  de- 
mand for  silks  and   ribbons  at  full  prices.    Linens  are  firm 
with  moderate  sales.    Burlaps  are  dull  and  rather  easier. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  30,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Ohio. — New  Municipal  Code.— The  extraordinary  session  of 
the  State  Legislature  which  convened  August  25  aojourned 
October  22.  The  new  Municipal  Code,  the  framing  of  which 
was  the  principal  business  of  the  special  session,  was  finally 
passed  on  October  21,  as  stated  last  week,  the  day  before  ad 
journment.  The  "  Code"  is  a  very  lengthy  document.  We 
quote  below  the  sections  which  are  of  special  interest  to  in 
vestors  and  dealers  in  Ohio  securities  : 

Section  1.  All  municipal  corporations  which  at  the  last  Federal  Cen- 
sus had  a  population  of  five  thousand  or  more  shall  be  cities.  All 
other  municipal  corporations  shall  be  villages.  All  cities  which,  at 
any  future  Federal  Census,  have;apopulation  of  less  than  five,  thousand 
shall  become  villages.  All  villages  which,  at  any  future  Federal  Cen- 
sus, have  a  population  of  five  thousand  or  more  shall  become  cities. 

TAXATION. 

Section  33.  The  aggregate  of  all  taxes  levied  by  any  municipal  cor- 
poration, exclusive  of  the  levy  for  county  and  state  purposes,  for 
schools  and  schoolhouse  purposes,  for  free  public  libraries  and  library 
buildings,  for  university  and  observatory  purposes,  for  hospitals,  and 
for  sinking  fund  and  interest,  on  each  dollar  of  valuation  of  taxable 
property  in  the  corporation  on  the  tax  list,  shall  not  exceed  in  any  one 
year  ten  mills. 

Section  34  A  greater  tax  than  that  authorized  herein  may  be  levied 
by  the  council  of  any  municipal  corporation  for  any  purpose  for  which 
suoh  corporation  is  authorized  to  levy  taxes,  if  the  proposition  to 
make  such  additional  levy  shall  be  first  submitted  to  a  vote  of  the 
electors  of  the  corporation  under  an  ordinance  prescribing  the  time, 
place  anil  manner  of  voting  on  the  same,  and  approved  by  two-thirds 
of  those  voting  on  the  proposition. 

ASSESSMENTS. 

Section  50.  The  Council  of  any  municipal  corporation  may  assess 
upon  the  abutting,  adjacent  and  contiguous  or  other  specially  bene- 
fited lots  or  lands  in  the  corporation,  any  part  of  the  entire  cost  of  and 
expense  connected  with  the  improvement  of  any  street,  alley  or 
public  road  or  place  by  paviDg,  repaving,  repairing,  constructing 
sidewalks,  sewers,  drains  or  water  courses  and  any  part  of  the  cost  of 
lighting,  sprinkling,  sweeping,  cleaning  or  planting  shade  trees  upon 
the  same,  by  either  of  the  following  methods : 

First.  By  a  percentage  of  the  tax  value  of  the  property  assessed. 

Second.  In  proportion  to  the  benefits  which  may  result  from  the  Im- 
provement, or 

Third.  By  the  foot  frontage  ofjthe  property  bounding  and  abutting 
upon  the  improvement. 

Section  75.  In  cities  and  villages,  whenever  sidewalks,  curbing  or 
gutters  are  to  be  constructed  pursuant  to  a  resolution  of  council,  the 
department  of  public  service  in  cities  and  council  in  villages,  may 
construct  such  sidewalk  or  parts  thereof,  or  curbing  or  gutters  or 
parts  thereof,  and  assess  the  cost  and  expense  thereof  upon  the  abut- 
ting, adjacent  and  contiguous  or  other  specially  benefited  property 
according  to  the  rule  heretofore  provided  for  street  improvements; 
and  to  carry  oat  such  purpose,  council  Is  hereby  authorized  to  issue 
bonds  of  such  oity  or  village,  in  denominations  not  to  exceed  one 
thousand  dollars,  each  to  be  payable  in  not  less  than  one  nor  more 
than  ten  years,  and  to  bear  Interest  at  a  rate  not  to  exceed  six  per 
centum  per  annum,  which  bonds  shall  not  be  sold  for  less  than  their 
par  value,  and  the  proceeds  arising  from  such  sales  shall  be  applied  to 
the  cost  of  such  improvements,  the  cost  of  issuing  such  bonds  the 
payment  of  interest  thereon,  and  to  no  other  purpose.  The  assess- 
ments shall  be  in  such  amounts  as  will  be  sufficient  to  prf  vide  for  the 
payment  of  such  bonds  and  the  interest  due  'thereon  as  the  same  ma- 
ture, and  such  assessments  shall  be  certified  to  the  auditor  of  the 
county  in  which  such  city  or  village  is  situated,  to  be  placed  upon  the 
duplicate,  and  shall  be  a  lien  upon  all  property  so  assesssed  if  such 
assessment  is  not  paid  within  the  time,  fixed  in  the  assessing  ordi- 
nance. 

Section  91.  The  council  of  any  city  or  village  shall  have  power  to 
borrow  money,  at  a  rate  of  interest  not  exceeding  six  per  centum  per 
annum,  to  pay  the  cost  and  expense  of  constructing  the  main  sewers, 
main  drains,  branches  and  ditches  provided  for  in  this  subdivision. 

I  Sections  51  to  74,  inclusive;  76  to  90.  inclusive;  92  to  94,  inclusive, 
relate  to  the  method  of  authorizing  and  making  assessments,  the  col- 
lection of  the  same  and  other  regulations  regarding  proposed  special 
improvements.] 

POWER  TO  BORROW  MONEY. 

Section  95.  All  municipal  corporations  shall  have  power  to  borrow 
money  and  issue  certificates  of  indebtedness  therefor,  signed  as  in u 
nicipal  bonds  are  signed,  in  anticipation  of  the  general  revenue  fund 
in  any  fiscal  year,  but  no  loans  shall  be  made  exceeding  the  amount  of 
taxes  and  revenues  estimated  to  be  received  at  the  next  semi-annual 
settlement  of  tax  collections  for  said  fund,  after  deducting  all  ad- 
vances. The  sums  so  anticipated  shall  be  deemed  as  appropriated  'or 
the  payment  of  the  certificates  at  maturity.  Such  certificates  of  In 
debtedness  shall  not  run  for  a  longer  period  than  six  months,  nor  bear 
a  greater  rate  of  interest  than  six  per  cent ,  nor  be  sold  for  less  than 
par  with  accrued  interest  Municipal  corporations  shall  llke«  se  have 
power  to  issue  bonds  in  anticipation  of  special  assessments,  and  such 
bonds  may  be*  in  sufficient  amount  to  pay  the  estimated  cost  and  ex- 
pense of  the  improvement  for  which  such  spec  al  assessments  are 
levied,  and  in  the  issuance  and  sale  of  such  bonds  the  municipality 
shall  be  governed  by  all  the  restrictions  and  limitations  with  respect 
to  the  issuance  and  sale  of  other  bonds,  and  the  assessments  as  paid 
shall  be  applied  to  the  liquidation  of  said  bonds. 

Section  96.  Municipal  corporations  shall  have  power  to  issue  bonds 
in  the  manner  and  for  the  purposes  authorized  by  Section  2701,  Re- 
vised Statutes  of  Ohio,  and  the  form  and  requisites  of  all  bonds  shall 
be  such  as  are  requited  by  Sections  '2703,  2/06.  -'707  and  2708  of  the 
Revised  Statutes  of  Ohio. 

[Section  2701,  mentioned  above,  provides  for  the  extension  of  the 
time  of  payment  of  existing  indebtedness.  Sections  27>  3,  2706, 
2707  and  2708  relate  to  the  form  and  requisites  of  municipal  bonds.] 

Section  97.  Municipal  bonds  shall  be  sold  in  the  manner  h  rein  pro- 
vided. Whenever  any  municipal  corporation  issues  its  bonds,  it  .shall 
first  offer  them  at  par  and  accrued  interest  to  the  trustees  or  commis- 
sioners, in  their  oflicial  capacity,  of  the  slnkiujr  fund,  or,  in  case  there 
are  no  such  trustees  or  commissioners,  to  the  oilicer  or  officers  of  such 
corporation  having  charge  of  its  debts,  in  their  official  capacity,  and 
only  after  their  refusal  to  take  all  or  any  of  such  bonds  at  par  and  iu- 
terest,  bona  fide  for  and  to  be  hold  for  the  benefit  of  such  corporation, 
sinking  fund  or  debt,  shall  such  bonds,  or  as  many  of  them  as  remal  a, 
be  advertised  for  public  sale.  In  no  case  shall  the  bonds  of  the  corpo- 
ration be  sold  for  less  than  their  par  value;  nor  shall  such  bonds  when 
so  held  for  the  benefit  of  such  sinking  fund  or  debt  be  sold,  except 
when  necessary  to  meet  the  requirements  of  such  fund  or  debt  All 
sales  of  oonds,  other  than  to  the  sinking  fund,  by  any  municipal  cor. 
poration,  shall  be  to  the  highest  and  best  bidder,  after  thirty  days' 
notice  in  at  least  two  new -papers  of  general  circulation  In  the  county 
where  such  municipal  corporation  is  situated,  setting  forth  the  nature, 
amount,  rate  of  interest  and  length  of  time  the  bonds  have  to  run, 
with  time  and  place  of  sale     Additional  notice  may  be  published  out 


side  of  suoh  county  by  order  of  the  council;  provided,  however,  when 
any  such  bonds  have  been  once  so  advertised  and  offered  for  publio 
sale,  and  the  same  or  any  part  thereof  remain  unsold,  then  said  bonds, 
or  as  many  as  remain  unsold,  may  be  sold  at  private  sale  at  not  less 
than  their  par  value,  under  the  direction  of  the  mayor  and  the  officers 
and  agents  of  the  corporation  by  whom  said  bonds  have  been,  or  shall 
be,  prepared,  advertised  and  offered  at  publio  sale;  pi ovided  further, 
that  when  it  shall  appear  to  the  trustees  or  council  of  any  municipal 
corporation  to  be  for  the  best  interests  of  such  corporation  to  renew 
or  refund  any  bonded  indebtedness  of  suoh  corporation  which  shall  not 
have  matured,  and  thereby  reduce  the  rate  of  interest  thereon,  such 
trustees  or  council  shall  have  authority  to  issue  for  that  purpose  new 
bonds,  with  semi-annual  Interest  coupons  attached,  and  to  exchange 
the  same  with  the  holder  or  holders  of  such  outstanding  bonds,  if  such 
holder  or  holders  shall  consent  to  make  such  exchange  and  to  suoh 
reduction  of  interest. 

When  new  bonds  are  issued  the  same  shall  not  in  any  case  exceed  In 
amount  the  outstanding  bonded  Indebtedness  to  be  renewed  or  re- 
funded. 

Section  98.  Municipal  corporations  may,  on  demand  of  the  owner 
or  holder  of  any  of  its  coupon  bonds  heretofore  or  hereafter  issued, 
Issue  in  lieu  thereof  registered  bonds  of  the  same  denomination,  bear- 
ing the  same  rate  of  interest,  and  payable,  both  as  to  interest  and 
prinoipal,  at  the  same  time,  and  council  may  by  ordinance  determine 
the  conditions  and  the  method  of  effecting  such  exchange. 

Section  99.  Council  shall  have  power  to  Issue  deficiency  bonds  in 
such  amount  and  denominations' and  for  such  periods  of  time,  not  ex- 
ceeding fifty  years,  and  at  such  rate  of  interest  not  exceeding  six  per 
cent,  as  it  shall  deem  best  whenever,  in  the  opinion  of  couucll,  it  is 
necessary  to  supply  a  deficiency  in  the  revenues  of  the  corporation; 
provided,  that  the  total  amount  of  suoh  deficiency  bonds  issued  by  any 
corporation,  outstanding  at  any  time,  shall  not  exceed  one  per  cent 
of  the  total  value  of  all  property  in  such  corporation  as  listed  and  as- 
sessed for  taxation;  and  provided  further,  that  the  issuance  of  6uch 
bonds  shall  be  approved  by  the  votes  of  two-thirds  of  all  the  members 
elected  to  council,  and  approved  by  the  votes  of  two-thirds  of  all  the 
electors  of  the  corporation  voting  upon  suoh  question  at  a  regular  or 
special  election  to  be  provided  for  by  counoil. 

Section  100.  All  municipal  corporations  shall  have  power  to  issue 
bonds  for  the  various  purposes,  to  the  amounts  and  with  the  limita- 
tions provided  in  the  Act  passed  April  29, 1902,  entitled  "An  Act  to 
amend  Sections  2s35,  2836  and  2837  and  to  repeal  Section  2837a  of 
the  Revised  Statutes  of  Ohio  [see  Chronicle  June  21. 1902.  for  full 
text  of  this  Act],  authorizing  the  issue  of  bonds  by  cities,  villages, 
hamlets  and  townships,"  and  such  Act  shall  be  and  remain  in  full  force 
and  effect;  all  premiums  and  accrued  interest  received  b?  the  corpo- 
ration from  a  sale  of  its  bonds  shall  be  transferred  to  the  trustees  of 
the  sinking  fund  to  be  by  them  applied  on  the  bonded  debt  and  inter- 
est account  of  the  corporation;  provided,  that  the  premiums  and  ac- 
crued interest  upon  bonds  issued  for  special  assessments  shall  be  ap- 
plied bv  the  trustees  of  the  sinking  fund  to  the  payment  of  the 
principal  and  interest  of  those  bonds  and  no  others. 

SINKING  FOND. 

Section  101.  All  municipal  corporations  having  outstanding  bonds 
or  funded  debts  shall,  through  their  councils,  and  in  addition  to  all 
other  taxes  authorized  by  law,  levy  and  collect  annually  a  tax  upon 
al  the  real  and  personal  property  in  the  corporation  sufficient  to  pay 
th*  interest  and  provide  a  sinking  fund  for  the  extinguishment  of  all 
bonds  and  funded  debts  and  for  the  payment  of  all  judgments,  final, 
except  in  condemnation  of  j  roperty  cases,  and  the  taxes  so  raised 
shall  be  used  for  no  other  purpose  whatever. 

Section  102.  In  all  municipal  corporations  the  sinking  fund  shall 
be  managed  and  controlled  by  a  board  designated  as  the  trustees  of 
the  sinking  fund,  which  in  cities  shall  be  composed  of  four  citizens 
thereof,  which  shall  also  be  the  tax  commission  as  provided  herein, 
not  more  than  two  of  whom  shall  belong  to  the  same  political  paity, 
and  who  shall  be  appointed  by  the  mayor.  In  villages  the  trustees  of 
the  sinking  fund  shall  be  the  mayor,  clerk  and  chairman  of  the  finance 
committee  of  council. 

Section  103.  The  trustees  of  the  sinking  fund  shall  serve  without 
compensation  and  shall  give  such  bond  as  couno  1  may  require;  pro- 
vided,  that  any  surety  company  authorized  to  sign  such  bonds  shall 
be  sufficient  security,  and  the  costs  thereof,  together  with  all  other 
incidental  and  necessary  e>  penses  of  the  trustees  of  the  sinking  fund, 
shall  be  paid  by  said  trustees  out  of  funds  under  their  control. 

Section  104.  The  trustee-*  of  the  sinning  fund  shall  immediately 
afttr  their  appointment  and  qualification  elect  one  of  their  number  as 
president  and  another  as  vice-president,  and  such  secretary,  clerks  or 
employes  as  council  may  provide  by  an  ordinance  which  shall  fix  their 
duties,  bonds  and  compensation;  provided,  that  where  no  clerks  or 
secretary  is  authorized,  the  auditor  of  the  city  or  clerk  of  the  village 
shall  act  as  secretary  of  the  board. 

Section  105.  The  trustees  of  the  sinking  fund  shall  make  their  own 
rules;  but  their  meetings  shall  be  open  to  the  public,  and  all  questions 
relating  to  the  purchase  or  sale  of  securities,  payment  of  bonds,  Inter- 
est or  judments  or  involving  the  payment  or  appropriation  of  money 
shall  be  decided  by  a  yea  and  nay  vote  witli  the  name  of  eauh  member 
voting  recorded  on  the  journal,  and  no  question  shall  be  decided  un- 
less approved  by  a  majority  of  the  whole  board. 

Section  106.  The  auditor  of  the  city  or  clerk  of  the  village  shall 
upon  demand  of  the  board  report  to  it  a  full  and  detailed  statement 
or  the  outstanding  iudebtedntss  of  the  corporation  for  bonds  issued, 
and  the  board  shall  take  charge  of  and  keep  a  full  re(  ord  of  the  same 
and  report  to  council  at  least  once  a  year  a  full  detailed  statement  of 
the  same,  together  with  the  'statement  of  their  investments  and  gen- 
eral financial  business  of  the  city  or  village  which  shall  be  published 
in  any  annual  report  published  by  the  corporation. 

SECTION  107.  The  oity  auditor  or  village  clerk  shall  upon  demand 
of  the  board,  report  to  it  balances  belonging  to  the  city  or  village,  to 
the  credit  of  the  sinking  fund,  interest  accounts,  or  for  any  bonds  is- 
sued for  or  by  the  corporation;  and  all  officers  or  persons  having  the 
same  shall  immediately  pay  the  same  over  to  the  trustees  of  t  ue  sink- 
ing lund,  who  shall  deposit  them  in  such  place  or  places  as  the  ma- 
jority of  such  board  shall  select. 

Section  108.  On  or  before  the  first  Monday  in  May  of  eaoh  year  the 
trustees  of  the  sinking  fund  shall  certify  to  counoil  the  rate  of  tax 
necessary  to  provide  a  sinking  fund  for  the  future  payment  of  bonds 
issued  by  the  corporation  and  for  the  payment  of  final  judgments,  ex- 
cept in  condemnation  of  property  cases,  and  for  the  amount  neoessary 
for  the  payment  of  interest  on  all  bonded  indebtedness,  and  the  rents 
dueoo  all  perpetual  leaseholds  of  the  corporation  not  payable  from  a 
special  fund,  and  the  expenses  incident  to  the  management  of  the 
sinking  fund  and  council  shall  place  the  several  amounts  8  >  certified 
in  the  tax  ordinance  before  and  in  preference  to  any  other  Item  and 
for  the  fuil  amount  certified,  and  said  taxes  shall  be  in  addition  to  all 
other  taxes  authorized  by  law. 

Section  109.  The  trustees  of  the  sinking  fund  shall  invest  all 
moneys  received  by  them  In  bonds  of  the  United  States,  the  8tate  of 
Oh  o,  or  of  any  municipal  corporation,  school,  township  or  county 
bouds,  in  said  State,  hold  In  leserve  only  such  sums  as  may  be  needed 
fir  effecting  the  terms  of  this  Act,  and  all  interest  received  by  them 
shall  be  re  invested  in  like  manner. 

Section  110.  For  the  satisfaction  of  any  obligations  under  their  su- 
pervision the  trustees  or  the  sinking  fuud  may  sell  or  use  any  of  the 
securities  or  money  in  their  possession 

si.  1  ims  111  Money  shall  be  drawn  by  check  only,  signed  by  the 
president,  and  at  least  two  members  of  the  board,  and  utusted  by  the 
secretary  or  clerk.  All  securities  or  evidences  of  debt  held  by  the 
truBteea'for  the  corporation  shall  be  deposited  with  the  treasurer  of 
the  corporation  or  with  a  safety  deposit  company  or  companies  with- 
in the  corporation,  or  if  none  exists,  then  in  a  place  of  safety  to  be  indi- 


November  1,  1902.J 


THE    CHRONICLE. 


995 


oated  or  urutshed  by  oouuoil,  and  when  so  deposited  they  shall  be 
drawn  only  upon  the  application  of  three  members  and  in  the  preaenoe 
oi  at  least  two  members  of  the  oity  board,  or  upon  the  application  and 
in  the  presence  of  at  least  two  members  of  tlie  village  board. 

Section  112.  The  trustees  of  the  sinking  fund  shall  ooiloot  all  rents 
due  to  the  corporation  and  invest  the  same  as  ocher  funds;  they  shall 
have  power  to  investigate  all  transactions  involving  or  affeo  Ling  the 
sinking  fund  in  any  branoh  or  department  of  the  munioipal  govern- 
ment, and  shall  have  saoh  other  powers  and  perform  such  other  duties 
as  may  be  conferred  or  required  by  council. 

FOWER  OF  SINKING  FUND  TRUSTEES  TO  ISSUE  BONDS. 

section  113  The  trustees  of  the  sinking  fund  for  the  purpose  of  re- 
funding, renewing  or  extending  the  bonded  debt  at  a  lower  rate  of  in- 
terest or  for  buying  the  fee  simple  of  real  estate  held  by  the  corpora- 
tion under  special  leases  wherein  is  secured  to  the  corporation  the 
option  to  buy  the  fee  simple  at  a  Axed  price,  and  where  the  money  to 
buy  can  be  procured  at  a  less  rate  of  interest  on  the  price  than  is  rep- 
resented by  the  stipulated  rents,  shall  have  power  to  issue  the  coupon 
or  registered  bonds  of  the  corporation  for  such  periods,  not  exceeding 
fifty  years,  in  such  denominations,  payable  at  such  place  and  at  such 
rate  of  interest  not  exceeding  six  per  cent,  as  the  trustees  may  deter- 
mine; provided,  that  the  aggregate  amount  of  refunding,  ienewing  or 
extending  bonds  so  Issued  shall  not  exceed  that  of  the  bonds  so  re- 
funded, renewed  or  extended. 

ALL   BONDS  MUST  BE  REGISTERED  WITH  SINKING  FUND  TRUSTEES. 

Section  114.  In  all  cities  all  bonds  issued  by  the  city  shall,  before 
the  said  bond6  beoome  valid  In  the  hands  of  any  purchaser,  i>e  regis- 
tered in  the  office  of  the  sinking  fund  trustees,  and  shall  bear  the 
stamp  of  said  board  of  sinking  fund  trustees,  containing  the  words 
"registered  in  office  of  sinking  fund  trustees,"  signed  by  the  clerk. 
The  register  shall  show  date  of  issue,  for  what  purpose  issued,  rate  of 
interest,  amount  of  issue,  when  due,  interest  where  payable. 

Section  115.  All  bonds  issued  by  the  trustees  of  the  sinking-fund 
shall  be  signed  by  the  mayor  and  president  of  such  board  of  trustees, 
except  that  when  the  mayor  of  a  vill  •  ge  is  also  the  president  of  such 
board  of  trustees  lie  shall  sign  as  such  mayor  and  president  of  the 
board;  attested  by  the  auditor  or  clerk  of  the  corporation  and 
the  secretary  of  the  board  of  trustees  of  the  sinking  fund,  and  have 
affixed  the  seal  of  the  corporation  issuing  them;  they  shall  be  sold  as 
provided  in  section  97  of  this  Actjand  the  trustees  of  the  sinking  fund 
shall  have  power,  on  demand  of  the  owner  or  holder  of  any  coupon 
bond,  to  issue  in  lieu  thereof  a  registered  bond  of  the  same  denomina- 
tion, bearing  the  same  rate  of  interest  and  payable  both  interest  and 
principal  at  tne  same  time,  and  to  provide  the  method  of  effecting  such 
exchange. 

Georgia.— Bonds  Are  Subject  to  Tax.—  The  State  Attorney- 
General,  Boykin  Wright,  in  an  opinion  recently  filed  with 
the  State  Comptroller- General,  holds  that  State,  connty  and 
municipal  bonds  are  subject  to  taxation.  This  decision  oc- 
casions much  surprise,  as  the  impression  has  been  that  State 
bjnds  at  least  were  not  taxable,  and  former  Attorney- Gen- 
erals have  so  held. 

New  York  City.— Budget  for  1903.—  The  B^ardof  Estimate 
and  Apportionment  on  Ojtober  29  made  public  the  budget 
for  19  JJ.  The  aggregate  for  the  coming  vear  is  $97,119,- 
031  10,  while  that  for  the  current  year  is  $98,619,600  88,  the 
figures  for  1903  therefore  showing  a  decrease  of  $1,500,569  78 
from  those  of  1902. 


Sond  Proposals  and  Negotiations  thit 

week  have  been  as  follows  : 

Allegheny  (Pa.)  School  District.— Bond  Sale.— The  fol- 
lowing bids  were  received  October  27  for  the  $125,000  %%% 
bonds  described  in  the  Chronicle  Oat.  18  : 

J.  4  W.  Sellgman  &  Co..  N.  V. . .101-41    |  Parson.  Leach  &  Co..  New  York.l00*S2 

The  committee  recommends  that  the  award  be  made  to  J. 
&  W.  Seligman  &  Co.  of  New  York  City.  The  Board  of 
Controllers  will  meet  on  Nov.  3  to  act  on  the  report  of  the 
committee. 

Auglaize  County  (P.  O.  Wapakoneta),  Ohio.—  Bond  Sale. 
—On  October  16  the  $10,000  5%  oridge  bonds  described  in  the 
Chronicle  Oct.  4  were  awarded  to  F.  L.  Fuller  &  Co.  of 
Cleveland  at  105-58.     Following  are  tbe  bids  : 


F.  L.  Fuller  &  Co..  Cleveland.110,658  00 
Denlson,  Prior  &  Co..  Cleve..  *10.62l  00 
W.  J.  Hayes  &  Song.  Cleve...  10.43-  no 
Feder,  Holzman  &  Co..  Cln..  10.4  2  30 
Seasougooa  &  Mayer.  Clncin.  10,422  f  0 
P  8.  Bnggs*  Co..  Cincinnati.  10,385  00 


R.  Kleybolte&  Co., Cincin.... $10,845  00 
New  1st  Nat.  B'k.  Columbus.  10,3<>5  0u 
Kinsman  Nat.  B'k,  Kinsman.  10.223  00 
Lamprecht  Bros.  Co..  Cleve.  10.20700 
Tnos.  J.  Bolger  Co.,  Chicago.  10,150  00 
People's  Nat.  B'k.Wapake'ta  10,026  0U 


»  This  bid,  it  is  stated,  did  not  comply  with  terms  of  advertisement  and  was 
rejected. 

Austin,  Texas.— Sale  of  Water  and  Light  Plantslo  City.— 
The  city  has  purchased  the  plants  of  the  City  Water  Co.  of 
Austin,  the  Austin  Electric  Light  Co.  and  the  Austin  Water 
Light  &  Power  Co.  See  item  in  Investment  News  Depart- 
ment elsewhere  for  details. 

Baltimore,  Md.—  Bonds  Purchased—  The  Commissioners 
of  Finance  have  decided  to  invest  $100,000  of  the  sinking 
fund  in  V/^%  bonds  of  subway  loan  maturing  Jan.  1,  1922. 
This  investment  will  bring  the  amount  outstanding  of  such 
bonds  up  to  $960,000,  or  within  $40,000  of  the  $1,000,000  au- 
thorized for  this  purpose. 

Bourbon  County  (P.  O.  Paris),  Ky.— Bond  Election.- The 
proposition  to  issue  $150,000  court-hons9  bonds  will  be  voted 
upon  at  the  general  election  November  4. 

Bradley  Beach,  N.  J.—  Bond  Election  Postponed.— We  are 
advised  that  the  election  to  vote  on  the  issuance  of  $23,800 
sewer  bonds  will  be  held  on  Nov.  3  and  not  Oct.  31,  as  we 
were  orieinally  advised. 

Canton,  Ohio.— Bonds  Awarded.— The  $13,000  street-im- 
provement bonds,  bids  for  which  were  opened  on  October  6, 
have  been  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at 
102-57  tor  5  per  cents.  We  gave  a  full  list  of  the  bids  in  the 
Chronicle  Oct.  11. 

Bonds  Proposed.— The  City  Council  is  considering  the 
question  of  issuing  $53,000  additional  auditorium  and  mar- 
ket-house hoods. 

Castana,  Iowa.— Bond  Sale.  -An  issue  of  $3,000  5%  5-20- 
year  (optimal)  water-works  bonds,  which  was  offered  for 


sale  on  September  11,  has  been  awarded  to  Thos.  J.  Bolger  & 
Co.,  Chicago,  at  100-833. 

Charlottesville,  Va.— Bond  Election.— On.  November  4  the 
question  of  issuing  $80,000  4<f  10-40-year  (optional)  street- 
improvement  bonds  will  be  voted  upon. 

Clear  Creek  School  District,  Shasta  County,  Cal.— Bond 
Sale.— On  October  18  $1,500  5%  bonds  were  awarded  to  John 
J.  Wells  of  Red  Bluff  at  102  and  interest.  This  was  the  only 
bid  received. 

Cle  Eloni,  Kittitas  County,  Wash.— Bond  Sale.— On  Octo- 
ber 1  the  $9,500  H  10-year  water-works  bonds  described  in 
the  Chronicle  September  20  were  awarded  to  E,  E.  Wager 
of  Cle  Elum  at  100*526  and  blank  bonds. 

Cleveland,  Ohio.— Bond  Sale.— -This  city  sold  on  Oct.  21 
to  the  Police  Pension  Fund  $100,000  H  cemetery  bonds. 
Denomination,  $1,000.  Date,  April  1,  1902.  Interest,  semi- 
annual. 

Columbia,  Wash.— Bond  Sate.— This  town  on  October  6 
sold  an  issue  of  $5,500  6#  10-20-year  (optional)  water  works 
bonds  at  par,  $3,000  to  R.  F.  Guerin  <te  Co.  of  Seattle  and 
$2,600  to  Ralph  D.  Nichols,  also  of  Seattle. 

Coshocton,  Ohio.— Bond  Sale. — The  highest  bid  received 
October  28  for  the  $14,000  \%%  refunding  bonds  described  in 
the  Chronicle  Oct.  11  was  tnat  of  the  Commercial  Banking 
Co.  of  Coshocton  at  105-71  and  interest.  Following  are  the 
bids : 

F.  L.  Fuller  &  Co..  Cleve    ..+H4.20O0O 
Oeimon.  Prior  &  Co..  Cleve..*14,170  00 

New  1st  Nat. Bank, eolumtms.nt, 111  10 
R.  Klevbolte  &  Co..  Cincln.. +14,090  00 

Coshocton  Nat.  Bank. 14,057  77 

♦  Check  accompanying  bid  saidlto  be  not  in  accordance  with  advertisement. 
+  Bid  not  accompanied  by  check  as  required. 

Crawford  County,  Iowa.—  Bond  Election. — The  question  of 
issuing  $75,000  4#  5-10-year  (optional)  court-house  bonds  will 
be  submitted  to  a  vote  at  the  election  November  4. 

Crawfordsvllle,  Ind.— Bond  Sale.— The  $16,622  56  5g  1-10- 
year  (serial)  paving  and  $12,637  69  6%  1-10-year  (serial)  sewer 
bonds  offered  but  not  sold  on  October  6  have  been  turned 
over  at  par  to  the  contractors  for  the  work. 

Erie  County  (P.  O.  Buffalo),  N.  Y.— Bond  Sale.— On  Octo- 
ber 25  the  $75,000  Sixty-fifth  Regiment  Armory  bonds  were 
awarded  to  the  Erie  County  Savings  Bank  of  Buffalo  at  100*23 
and  the  $70,000  $%,$,  road  bonds  to  N.  W.  Harris  &  Co.,  New 
York  City,  at  100*83.    Following  are  the  bids : 

$75,000  Bonds.  $70,000  Bond* 

Erie  County  Savings  Bank,  Buflalo 100-23  10043 

N.  W.Harris  &  Co.,  New  York 10007  100*88 

Fee  description  of  bonds  see  Chronicle  Oct.  18,  p.  871. 

Everett,  Mass.— Bond  Sale.— On  October  30  $25,000  i% 
80-year  sewer  bonds  and  $15,000  4<g  30  year  surface  drain- 
age bonds,  all  dated  Jnne  1,  1901,  were  awarded  to  Blodget, 
Merritt  &  Co.,  Boston,  at  112-417  and  interest.  Following 
are  the  bids : 


Oommerc'l  Bank.  Co..  Cosh*n.$14.800  00 
W.  K.Todd*  Co..  Clncin...  *  14.676  00 
P.  S.  Brlggs  &  Co..  Clncin. ...*14,560  60 
Lamprecht  Bros.  Co.. Cleve.. *14,203  00 


Blodget. Merritt  4  Co..  Boston..  112-417 

Blake  Bros.  &  Co..  Boston 112*41 

K.  L.  Day  &  Co..  Boston 112*319 

Estabrook  &  Co..  Boston 112*31 

B.  H.  Rollins  &  Sons,  Boston...  112*277 


Merrill.  Oldham  &  Co.,  Boston..  112-070 
N.  W.  Harris  &  Co.,  New  York..lll  667 
Jose,  Parker  &  Co..  Boston        .111*40 
Ifarson,  Leaoh&  Co., New  York.lll*087 
Boston  Five-Cent  Sav.  Bank....  10906 


Denomination,  $1,000.    Interest,  semi-annual. 

Fall  River,  Mass.—  Bond  Sale. — This  city  has  sold;  at  pri- 
vate sale  to  Estabrook  &  Co.,  Boston,  an  issue  of  $40,000  '6%% 
10-year  bonds  at  101*15— a  basis  of  about  3*364# 

Fond  du  Lac,  Wis. — Bond  Sale. — We  are  advised  that  the 
$25,000  4£  school  botfds  mentioned  in  the  Chronicle  October 
11  nave  been  sold  at  private  sale  to  the  Cole's  Savings  Bank 
of  Fond  du  Lac  at  par.  Denomination,  $500.  Date,  Sept.  5, 
1902.  Interest,  February  and  August.  Maturity,  $3,500 
yearly,  begioning  Feb.  15,  1904. 

Fostoria,  Ohio.  —  «ond  Sale.— On  October  27  the  six  issues 
of  A.%  refunding  bonds,  aggregating  $10,000,  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati  (the  only  bidders),  at 
100  56.  For  description  of  bonds  see  Chronicle  Oct.  18, 
p.  872. 

Fredericksburg,  Va.— Bond  Offering.— Proposals  will  be 
received  until  3  P.  M.,  November  10,  by  E,  D.  Cole,  Chair- 
man Finance  Committee,  for  $30,000  4%  10-3D  year  (optional) 
street-improvement  bonds.  Securities  are  issued  under  the 
authority  of  an  Act  of  the  General  Assembly  passed  Jan.  29, 
1901. 

Galveston  County,  Texas.— Bonds  Issued.— The  County 
Treasurer  has  oollected  $291,000  to  the  credit  of  the  sea-wall 
bond  account.  This  is  $156,000  in  addition  to  the  amount 
reported  in  the  Chronicle  September  27  as  having  been  paid 
for  up  to  that  time. 

Geary,  Blaine  County,  Okla. — Bond  Offering.— Proposals 
will  be  received  until  5  P.  M  ,  November  10  (sale  postponed 
from  October  27),  by  J.  M.  Waterman,  City  Clerk,  for  $27,- 
000  Q%  30-year  water  bonds.  Authority,  vote  of  254  to  3  at 
election  held  Aug.  20,  1902.  Denomination,  $500.  Interest, 
February  1  and  August  1.  These  are  the  first  bonds  issued 
bv  the  city  of  Geary.  The  at-sessed  valuation  for  this  year 
is  $181,605— about  25$  aotual  value. 

Gloucester,  Mass.  —Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.,  Nov.  3,  by  Edward  Dolliver,  City  Treas- 
urer, for  the  following  bonds  : 

$310,000  3)4%  bonds  for  increase  of  water  supply.    Maturity,  $11 ,000  yearly  1903 
to  1M12,  inclusive;  $10,000  yearly  1913  to  19«,  inclusive, 
40,000  3X%  bonds  for  extension  of  water  mains.    Maturity.  $2,000  yearly  1903 
to  Iwia,  inclusive;  tl.OOO  yearly  1913  to  1922,  inclusive. 

Securities  are  in  denomination  of  $1,000,  dated  Oct.  1, 
1902.  Interest  will  be  payable  semi-annually  at  the  Na- 
tional Exchange  Bank  of  Boston.  These  bonds  have  been 
approved  by  Messrs.  Storey,  Thorndlke,  Palmer  &  Thayer  of 
Boston.    Accrued  interest  is  to  be  paid  by  purchasers.    An- 
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thority,  Chapter  451,  Laws  cf  1895,  and  Chapter  279,  Laws 
of  1901. 

Hyde  Park,  Ohio.— Ponds  Xot  Sold.— We  are  advised  that 
the  fonr  issues  of  street-improvement  bonds,  aggregating 
$3,999  73,  offered  for  sale  on  Ootober  2  were  not  sold  "for 
want  of  bidders."  For  description  of  bonds  see  Chronicle 
Aug.  80,  p.  465. 

llion,  N.  Y.— Bond  Sale.— On  October  11  an  issue  of  $4,500 
8*4%  1-9-year  (serial)  sewer  bonds  dated  July  1,  1902,  were 
awarded  to  the  State  Comptroller  at  par  and  accrued  inter- 
est.   Denomination,  $500.    Interest,  Jan.  1  and  July  1. 

Jersey  Shore,  Lycoming  County,  Pa.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.m.,  November  10,  for 
$28,000  3J^  sewer  and  street-paving  bonds.  Denomination, 
$500.  Date,  Nov.  1,1902.  Interest  payable  at  the  Jersey 
Shore  Banking  Co.  Maturity,  Nov.  1,  1932;  optional  after 
Nov.  1,  1912.  Bonded  debt,  including  this  issue,  $41,500; 
assessed  valuation  1902,  $836,970. 

Kent  County,  Mich. — Temporary  Loan.— The  [Board  of 
Supervisors  has  borrowed  $25,000  from  the  State  Bank  of 
Sparta  at  4%%  interest  in  anticipation  of  the  collection  of 
taxes. 

Lancaster,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Nov.  22,  by  H.  T.  Mechling,  City  Clerk, 
for  $25,000  4%  water-works  extension  bonds.  Authority, 
Sections  2835,  2836  and  2837,  Revised  Statutes  of  Ohio. 
Denomination  of  bonds,  $1,000.  Date,  Oct.  1,  1902.  In- 
terest, semi-annually  at  office  of  City  Treasurer.  Maturity, 
$1,000  yearly  on  October  1  from  1903  to  1927,  inclusive.  Ac- 
crued interest  to  be  paid  by  purchaser.  Either  certified 
check  or  New  York  draft  for  $200  required. 

Lancaster,  Pa.— Bond  Election.— At  the  November  elec- 
tion it  is  stated  that  the  question  of  issuing  $145,000  water- 
extension  and  $250,000  sewer  bonds  will  be  submitted  to  a 
vote  of  the  people. 

Lehigh  (Town),  Ind.  Ter.— Bond  Sale.— On  October  27  the 
$10,000  5%  20-year  school  bonds  described  in  the  Chronicle 
Oct.  25  were  awarded  to  Chas.  H.  Coffin  of  Chicago  at  IOG'81. 
Following  are  the  bids  : 

Chas.  H.  Coffin,  Chicago 100-81    I  JohnNuveen'&  Co..  Chicago 100X0 

8.  A.  Kean.iCnlcaBO 100*00    | 

Lester*  Hie  (S.  Dak  )  School  District  No.  59.— Bond  Offer- 
ing.— Proposals  vcjll  be  received  until  1  P.  M.  to-day  (Nov.  1) 


by  the  School  Board  for  $1,000  bonds.  Denomination,  $200. 
Date,  Nov.  1,  1902.  Interest  (rate  to  be  named  in  bids)  will 
be  payable  annually  on  Oct.  30.    Maturity,  Oct.  30,  1907. 

Lexington,  Mass.— Bond  Sale.— On  October  25  the  $10,000 
4%  20-year  gold  refunding  water  bonds  mentioned  in  the 
Chronicle  May  17  were  awarded  to  Est abrook&  Co,,  Bos- 
ton, at  110-231.    Date  of  bonds,  Nov.  1,  1902. 

Lidgerwood,  N.  Dak.— Bond  Offering.—  Proposals  will  ba 
received  until  8  p.  m.,  November  10,  by  John  Nuding,  City 
Auditor,  for  $9,500  6#  10-20-year  (optional)  water- works 
bonds.  Date,  Nov.  17,  1902.  Denomination,  $1,000,  except 
one  bond  for  $500.  Interest  semi  annually  at  the  National 
Bank  of  Commerce,  Minneapolis.  Authority,  Article  11, 
Chapter  30,  Political  Code  of  Revised  Code  of  1899  of  the 
State  of  North  Dakota.  Each  bid  must  be  accompanied  by  a 
certified  check  for  \%  of  the  bonds,  made  payable  to  the  City 
Treasurer,  and  the  purchaser  will  be  required  to  furnish 
blank  bonds  and  coupons.  The  city  Has  no  other  indebted- 
ness. Assessed  valuation,  $130,000.  Population,  about  850. 
Bends  were  offered  but  not  sold  on  October  15. 

Lima,  Ohio. — Bonds  Not  Sold.— We  are  advised  that  the 
$150,000  4%  water-works  bonds  advertised  for  sale  on  Octo- 
ber 27  were  "  not  sold  on  account  of  error  in  date  of  sale." 
Bonds  will  be  re-advertised. 

Lorain,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
until  12  m.,  November  26,  by  J.  J.  Mahony,  City  Clerk,  for 
$4,500  H  lateral-sewer  bonds.  Denomination,  $500.  Interest 
March  1  and  September  1  at  the  Chase  National  Bank,  New 
York  City.  Maturity,  $500  each  six  months,  beginning 
March  1,  1904. 

McKeesport,  Pa.— Ao  Bonds  to  bje  Voted  at  Comir.g  Elec- 
tion.—It  has  been  stated  in  some  of  the  papers  that  the  ques- 
tion of  issuiEg  $75,000  3%%  sewer  bonds  will  be  submitted  to 
a  vote  of  the  people  at  the  coming  election.  We  are  advised 
that  the  order  for  the  election  has  not  as  yet  passed  the  Coun- 
cils and  that  therefore  no  vote  can  be  taken  on  the  subject 
on  November  4. 

Manitowoc,  Wis. — Price  Paid  for  Bonds. — The  price  paid 
by  MacDonald,  McCoy  &  Co.  of  Chicago  for  the  $35,000  4% 
refunding  railway  and  the  $5,000  4.%  bridge  bonds  was  101*562 
and  not  102'56,  as  stated  last  week.  D -nomination  of  bonds, 
$1,000.     Date,  Nov.  1.  1902,     Matuu^y.  Nov.  1,  1912. 


NEW  LOANS. 

NEW   LOANS. 

$4,000,000 

CITY   OF   CHICAGO 

MUNICIPAL     BONDS. 

Department  of  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids   will   be   received  at  the  office  of  the  City 
Comptroller     UNTIL    TWELVE     (12)     O'CLOCK     NOON, 
DECEMBER  15,  1902,  for  Four  Million  ($4,000,OCO)  Dollars  of 
Municipal  Bords  in   denominations  of  $1,000  each.      These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate    of    three   and  one-half   (3%%)   per    cent  per  annum, 
I  livable  semi-annually.     Both   principal  and   interest  being 
payable    in    gold    of    the  present  standard   of   weight  srd 
fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago 

These  bonds  are  to  be  issued  in  pursuance  of  an   ordi- 
nance of  the  City  Council  of  the   City  of   Chicago,  passed 

$80,000 

B0R0.  OF  STEELT0N,  PA,, 

WATER  BONDS. 

The  Borough  of  Steelton,  Pa.,  will  sell  at  the 
Council  chamber  on  NOVEMBER  5th,  1902, 
at  7:30  P.  M.,  the  following  4  per  cent  coupon 
water  bonds,  free  from  all  taxes : 

$80,C00,  optional  after  10  years,  redeemable 
at  the  end  of  30  years. 

Sealed  bids  will  be  received  up  to  the  hour 
of  sale,  to  be  accompanied  with  a  certified 
check  in  the  sum  of  $1,000. 

Council  reserves  the  right  to  reject  any  or 
all  bids. 

Further  information  can  be  obtained  from 
JOHN   D.  YOUNG, 
Borough  S<  cretary. 

TOWN  OF  THOMPSON, 

SDLL.IVAN  CO.,  N.  X ., 

REFUNDING   BONDS. 

Proposals    will    be   received   by   C.  S.  Thornton, 
Monticello.    N.    Y.,    Supervisor    of    the    Town    of 
Thompson.  Sullivan  Co.,  for  refunding  at  3H  per 
cent,    bonds   due    March,   1D03.     Interest   payable 
semi-annually.     The   right   to   reject   any  and  all 
bids  reserved. 

September  22,   ;902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgmentsoutstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 
of ;  a  certified  check  for  five  (5?)  per  cent  of  the  amount 
applied   for  to  accompany   all   bids.     These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  bids. 
L.  E.  McGANN,  City  Comptroller. 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.                     San  Francisco. 

The  total  debt  of  all  descriptions  of  the  City  of 
Chicago,    including    the    above-mentioned 
judgments  is $24,000,000 

Blodget,  Merritt  &  Co., 

Sec.  312,  Paragraph  18.— "Tlio  one-fifth  value  of  all  property  eo 
ascertained  and  set  down  shall  be  the  assessed  value  for  all  purposts 
of  taxation." 

The  assessed  valuation  of  the  City  is $10^,000,000 

BANKERS, 

16  Congress  Street,  Boston. 

3«  NASSAU  STREET.  NEW  YORK.. 

STATE,  CITY  &  RAILROAD   BONDS. 

November  1,  1902.] 
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Marlon,  Marion  County,  Ohio.— Bond  Sale.—  Oa  October 
89  the  $9,000  5<  street-improvement  bonds  described  in  the 
Chronicle  October  i  were  awarded  to  W.  R.  Todd  &  Co., 
Cincinnati,  at  103-344.    Following  are  the  bids  : 

W.  R  Todd  *  Co..  Cincinnati. $9,301  00  I  Denlson,  Prior  &  Co.,  Cleve... $9,101  00 
8tate  Sav.  Bans  Co.,  Toledo  . .  tf.386  10  I 

Marion  Township  (P.  O.  Columbn8),^Franklin  County, 
Ohio.— Bond  Offering.— Proposals  will  be  received  until  12  m,, 
November  7,  by  Lncien  Livingston,  Township  Clerk,  for 
$12,000  6*  bonds,  i?sned  by  the  Board  of  Education  of  this 
township.  Authority,  Sections  3991,  3992  and  8993,  Revised 
Statutes  cf  Ohio.  Denomination,  $1,000.  Date,  Nov.  1, 1902. 
Interest  antually  at  the  office  of  the  Township  Treasurer. 
Maturity,  $4,000  yearly  on  September  1  from  1904  to  1906,  in- 
clusive. A  certified  cneck  on  a  trust  company  or  national 
bank  for  \%  of  tae  par  value  of  the  bonds  bid  for  required. 

Mayfleld,  Ky.— No  Bond  Election.— Some  of  the  papers 
have  it  that  at  the  general  election  November  4  the  question 
of  issuing  f  40,000  sewer  bonds  will  be  submitted  to  the  voters. 
While  such  a  proposition  was  under  consideration  in  this 
city,  the  matter  has  been  dropped. 

Medford,  Wis.— Bids.— Following  are  the  bids  received 
October  25  for  the  $10,000  i%  water  bonds  described  in  the 
Chronicle  Oct.  25  : 

B.  A.  Kean.  Otalcaeo. 1C0  60 

Thompson.  Tenney  A  Crawford 
Co.,  Chicago. 97'00 

The  sale  of  these  bonds  was  closed  on  Cbt.  27,  bnt  we  are 
not  advised  as  to  the  name  of  the  successful  bidder. 

Mogadore  Special  School  District  (Summit  and  Portage 
Counties),  Ohio.— Bond  Sale.— On  October  24  the  $1,500  5% 
school  bonds  described  in  the  Chronicle  October  18  were 
awarded  to  Tbe  Lamprecht  Bros.  Co.,  Cleveland,  at  101-18. 
This  was  the  only  bid  received. 

Morenci,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  November  3  by  Burton  L.  Hart,  Village  Clerk, 
for  $6,400  H  paving  bonds.  Denomination,  $400.  Date, 
Oct.  27,  1902.  Interest  annually  at  the  Wakefield  State  Bank 
of  Morenci.    Maturity,  $1,600  due  yearly. 

Morgan,  Redwood  County,  Minn.—  Bond  Offering.— Propo- 
sals will  be  received  until  8  p.  m.,  November  17,  by  Albeit 
Hanser,  Village  Recorder,  for  $4,000  5£  drain  bonds,  matur- 


John  Nuveen  &  Co.  (for  4J^  per 
cents) 101*60 


ing  one  bond  of  $1,000  in  three,  in  four,  in  eight  and  also  in 
nine  years  after  date;  also  $2,500  5#  village-hall  bonds  dated 
Nov.  17,  1902,  and  maturing  two  bonds  of  $500  in  five  years 
and  the  same  amount  in  six  years  and  one  $500  bond  in  seven 
years.    Certified  check  for  $100  required. 

New  Castle,  Pa.— Bids  Rejected.— All  bids  received  Octo- 
ber 27  for  the  $20,000  fyi%  conduit  bonds  described  in  the 
Chronicle  October  18  were  rejected. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.,  Nov.  11,  1902,  by  Edward  M.  Grout, 
City  Comptroller,  for  $7,500,000  3%%  gold  corporate  stock,  as 
follows : 

$4,000,000  Si4t  stock  for  construction  of  Rapid  Transit  Railroad,  maturing 
Nov.  1, 195*.    This  makes  $24,600,000  of  such  bonds  issued  to  date. 
1.600,000  3J-6*  stock  Department  of  Docks  and  Ferries,  maturine  Not.  1, 1952. 
1.000,000  sjij*  stock  for  school  houses  and  sites,  maturing  Nov.  1, 1962. 
1,000,000  8)^1  stock  for  repavlng  streets,  maturing  Nov.  1, 1912. 

All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes. 

Interest  will  be  payable  May  1  and  November  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
York  City  for  2%  of  the  par  value  of  the  stock  bid  for  must 
accompany  proposals. 

The  condition  that  the  bidder  will  aocept  only  the  whole 
amount  of  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

Niagara  Falls,  N.  Y.— Bond  Sale.— Oa.  October  24  the  $27,- 
000  4.%  20-year  sewer  bonds  described  in  the  Chronicle  Oct. 
11  were  awarded  to  W.  E.  Hutton  &  Co.,  New  York,  at 
107-35— a  basis  of  about  3*487#.    Following  are  the  bids  : 


W.  E.  Hutton  A  Co..  New  York..l07-36 
John  D.  EverittA  Co..  N.  Y...  .107-27 

H.  Lee  Anstey,  New  York 107-25 

W.J.Hayes  A  Sons,  Cleve 10617 

M.  A.  Stein  &  Co.,  New  York.  ...105  375 


Parson,  Leach  A  Co.,  New  York.103'566 
W.  R.  Todd  &  Co..  Cincinnati... 102*50 

S.  A.  Kean,  Chicago 100*10 

T.  J.  Bolger  &  Co.,  Chicago 100*092 


Pelham,  N.  Y.— Bond  Sale.— On  October  16  $4,000  1%  8%- 
year  (average)  street- improvement  bonds  were  awarded  to 
Geo.  M.  Hahn  of  New  York  City  at  101-29. 

Portsmouth,  Ohio. -Bond  Sale.— The  $9,000  A.%  library 
bonds  offered  but  not  sold  on  Sept.  24  have  been  disposed  of 
at  par  and  interest  to  the  First   National  Bank  of  Ports- 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


FOR   SALE,   HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BONDS. 

Oldest  Bond  House  In  Indiana. 
Prices  and  circulars  upon  application. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Slonadnock  Ball  dins,  60  DoYonstatrs  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice   Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAC  ST..  NEW    YORK  CITY 

,    The  cheapest  that  are  good;  the  best  at  the  price. 

T-tOTVTT'.Q  AND  stock 

J3  KJ  JAI  ±J  *3  CERTIFICATES 

partly  lithocmplinl  anil  partly  prlnlril  ;  finished  In  a  few 

dajsj   handsome  designs;  must  be  seen  to  be 

appreciated.     Send  for  samples. 

ALBERT  IB.  KING-  &  CO., 

J.ncrnYprs  and  Lithographer*, 

It«lf  phone  Conner  (ion.)  105  \1  illlam  St.,  New  York. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

IH VESTMENT  SECURITIES, 

Countelman  Bulldine*   238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Buildlnn*,  25  Broad  St* 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 


FARS0N,  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


523  Western  Union  Building, 

Cbtcaoo,  witnots. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO.. 

BANKERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal  exclusively  In  municipal, 
Railroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

IS8UB  TRAVELERS'  LSTTSRB  01  CRBDIT 
A  VAILABLK  IS  ALL  PARTS  OF  TSX  WORLD 
Quotation*  1  nrnlihed  for  porcnase,  sale  or  exon&nge. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street, 

CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      ooMHC 
CORPORATION      DUINUO, 

172  Washington  Street, 
CHICAGO,         ...         ILX.S. 

LIST    ON    APPLICATION. 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

HIUH-URADE   5* 

MINNESOTA    BONDS, 

Yielding-  4H%  Net. 

Correspondence  Invited. 

HAKltY    B.   POWELL   &    CO. 

Woodstock,  Vermont. 
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month.  For  description  of  bonds  see  Chronicle  Sept.  13, 
p.  575. 

Putnam  County,  Ohio.— Bond  Election.—  At  the  coming 
election  this  county  will  vote  upon  the  question  of  issuing 
$150,000  court-house  boDds. 

Beading,  Ohio.— Bond  Sale—  On  October  27  the  $6,000  H 
5-16-year  (serial)  fire  engine-house  bonds  were  awarded  to 
Season  good  &  Mayer,  Cincinnati,  at  101*  166.  Following  are 
the  bids : 

Seaaongood  &  Mayer,  Cinoin $8,070  1  8.  A.  Kean,  Chicago $6,015 

Fedor,  Holzman.*  Co.,  Clncin...  8,051  |  Cincinnati  Trust  Co 6,005 

For  description  of  bonds  see  Chronicle  Oot.  11,  p.  814. 

Bocktord,  III.— Bond  Sale.~Oa  October  25  the  $12,000  4g 
5-year  refunding  bonds  described  in  the  Chronicle  Oct.  25 
were  awarded  to  W.  F.  Woodruff  at  100-56— a  basis  of  about 
3-875*. 

Salem,  Mass.— Bond  Sale.— On  October  29  $10,350  1%  regis- 
tered bonds  were  awarded  to  Jose,  Parker  &  Co.,  Boston,  at 
10098  and  interest.  Interest,  semi  annual.  Maturity,  $5,175 
Oct.  1,  1903,  and  $5,175  Oct.  1,  1904. 

Salem,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  Nov.  25,  by  George  Holmes,  City  Clerk,  for  a  6% 
1-year  street  improvement  bond  for  $648  40,  Date,  Nov.  1, 
1902.     Interest,  annual. 

Tiffin,  Ohio.-Bond  Sale.— On  October  22  the  $9,000  4* 
street  improvement  bonds  described  in  the  Chronicle  Oct.  4 
were  awarded  to  the  Tiffin  Savings  Bank  at  100389  and  ac- 
crued interest. 

Troy,  N.  Y.— Bond  Sale.— On  October  29  the  $160,000  %%% 
park  and  the  $30,400  %%%  improvement  bonds  described  in 
the  Chronicle  October  25  were  awarded  to  Farson,  Leach  <fe 
Co.,  New  York,  at  102189  and  100-777,  respectively. 

Yinita,  Ind.  Ter.— Bond  Sale.— On  October  20  the  $12,000 
20-year  school  bonds  described  in  the  Chronicle  Oct.  11 
were  awarded  to  John  Nuveen  &  Co.,  Chicago,  at  par  for  5 
per  cents.    This  was  the  only  bid  received. 

Warren  Connly  (P.  0.  Lebanon),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  November  18,  by  S.  A. 
Stilwell,  County  Auditor,  for  $40,000  5%  bridge  bonds.  Au- 
thority, Section  871,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $600.  Date.  Nov.  18,  1902.  Interest  January  3  and 
July  3  at  the  office  of  the  County  Treasurer.  Maturity,  $5,000 


yearly  on  January  3  from  1904  to  1911,  inclusive.  Certified 
cheok  for  $500,  payable  to  the  County  Treasurer,  required. 

Warsaw,  N.  Y.—Bid  Rtjected—Bond  Offering.— Ins  only 
bid  received  on  October  27  for  the  $3,0CO  b%  1-3  year  (serial) 
street  and  sewer  bonds  was  that  of  Geo.  M.  Hahn,  New 
York,  at  100-166  and  blank  bonds.  This  bid  was  rejected. 
Proposals  are  again  asked  for  these  bonds,  this  time  until  7 
p.  M.,  Nov.  10.     C.  H.  Hain  is  Village  Clerk. 

Watertown,  Mass. — Temporary  Loan.— On  October  23  this 
town  awarded  a  temporary  loan  of  $60,000  to  the  Warren  In- 
stitution for  Savings,  Charlestown,  at  4-30*  discount.  The 
following  offers  were  made  for  the  loan  : 


Warren  Institution  for  Savings.. 4-30jt 

Eliot  Nat.  Bank,  Boston 4-625* 

Jose,  Parker  &  Co..  Boston A'69% 


Cambridge  Savings  Bank. 4"*5< 

Geo.  Mixter  &  Co..  Boston 4*75j( 

Lorlng,  TolmanA  Tupper,  Bost..  4'89* 


Loan  matures  April  1,  1903. 

Webster  Groves,  Mo.— Bonds  Not  Sold— No  satisfactory 
bids  were  received  October  20  for  the  $50,000  4£  20-year  water 
bonds  described  in  the  Chronicle  October  18. 

Wellsville,  Ohio.— Bond  Sale.— On  October  29  the  follow- 
ing bids  were  received  for  the  two  issues  of  5%  1-10-year 
(serial)  street  bonds,  aggregating  $8,904  : 

Tremiwm.  I  Premium. 

P.  S.  Brlggs  &  Co.,  Cincinnati...  .$330  00  I  nenlson.  Prior  A  Co..  Cleve $240  00 

W.  R.ToddACo..Clnclnnatl....  301  00    Thos  Johnston.  Steubenville.. .  185  00 
Seasongood  &  Mayer,  Clncin.. . .  257  00  |  F.  L.  Fuller  A  Co.,  Cleveland... .    96  00 

For  description  of  bonds  see  Chronicle  Oct.  11,  p.  815. 

White  Plains  Union  Free  School  District  No.  1,  West- 
chester County,  N.  Y.— Bond  Sale—  On  October  29  the  $25,- 
000  school- house  bonds  described  in  the  Chronicle  October 
25  were  awarded  to  Geo.  M.  Hahn  of  New  York  City  at  104-43 
for  4  per  cents. 

Wilmington,  Clinton  County,  Ohio.— Bond  Sale.— On  Oct- 
ober 25  the  $3,000  5%  bond  described  in  the  Chronicle  Octo- 
ber 11  was  awarded  to  the  Clinton  County  National  Bank  of 
Wilmington  at  100-838.  A  bid  of  100-033  was  received  from 
the  First  Natioral  Bank  of  Wilmington. 

Yonngstown,  Ohio.— Bond  Sale.-  On  October  27  the  $500 
5%  McGuffey  Street  grading  and  the  $700  5<  Himrod  Avenue 
sewer  bonds  were  awarded  to  the  Firemen's  Pension  Fund  of 
Yonngstown  at  100  704  and  100-707,  respectively.  The  $600 
5#  Inglis  Street  sewer  bonds  offered  for  sale  on  the  same  day 
were  not  disposed  of. 
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OFFICES! 


06  BROADWAY, 

!*34  FIFTH  AVENUE, 
c  100   WEST   I'lSTH  ST. 

Legal  Depository  tor  8tate,  City  and 
Court  Moneys. 

INTEREST  ALLOWED  ON  TIME  DEPOSITS 

Separate  Department  with  Special 

Facilities  for  Ladies. 

Takes  Entire  Charge  of  Real  Estate, 

Mortgages,  etc. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE,  1st  Vice-President. 
JOSEPH  T.  BROWN,  2d  Vice-President. 
WILLIAM  B.  RANDALL.  Trust  Officer. 

F.  G.  KING,  Sec.  and  Treas 
JULIAN  M.  G  ERARD.  Ass't  Sec.  &  Asst  Treas. 
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\»HZ  SPECIALTIES 


TRUST  COMPANIES. 

MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 

Capital,  Surplus  &  Undivided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURY,  President. 

JOHN  KEAN,  ,  Vice-Presidents 

AMOS  T.  FRENCH,  ,  ' ,ce  neMflenM' 

W.  N.  Ill  ANK,  3d  Vlce-Prea.  and  Treas. 
C.  H.  SMITH,  Secretary. 

E.  A.  SKINNER,  A  mm.  Secretary. 

F.  D  WIGHT,  Trait  Officer. 

DIRECTORS,  190tii 
Francis  R.  Appleion,     James  J.  Hill, 
August  Belmont. 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

€3  WAJjIj  STREET,  NEW  YORK 

VICKERS   &    PHELPS, 

15   Wall   Street  -         New  York 

INVESTMENT  BROKERS, 
HIGHEST    GRADE    RAILROAD 
BONDS. 

Unlisted  Stocks  and  Bonds. 

Al>«  Old  Defaulted  RR.  Bonds. 

DAVID  PFEIFFER,  18  Wall  81 


Ueorge  F.  Baker, 
H.  W.  Cannon, 
A.  J.  Cnesatt, 
E.  J.  Cross. 
Rtidulph  Fills. 
AuiosT.  French, 
John  Kean, 


Daniel  S.  Lamont, 
J.  H.  Latham, 
Oliver  H.  Payne, 
E.  D.  Randolph, 
GrantB.  Schley, 
.lames  V.  Sheldon, 
John  I.  Waterbury, 
R.T.Wilson. 


SECURE    BANK    VAULTS. 


and  6-PlT  Plates  and  AngW 
VAULTS.  Ac. 


QENUINE 
WELDED  CHROME  STEEL  AND  IR0> 

Kound  and  Flat  tsars 

FOR  SAFES, 

Cannot  be  Sawed,  Cat  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,  Keap  and    Hooper   Sts., 

Sale  Man'f'ers  in  the  U.S.      BROOK  l,YN,  N.  * 


CHOICE   OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Karma 
Hotting   the   Investor  0  per  cent    Interest. 

Send  for  booklet  and  latest  oferlng. 

WINNE  A^WINNE, 

Wlnnc   Building,         WICHITA.  KANSAS 

Mention  this  paper. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


#4,000,000 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice  President. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Seo'y  A  Trust  Offloer 

WILLIAM  R.  DAWE8.  Cashier. 

CHARLES  T.  WEGNER,  Asst  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORSi 


A.  J.  BARLING. 
MAX  PAM, 
CHAS.  T.  BOTNTON. 
CHARLES  DEERING. 
P.  A.VALENTINE, 


FRANK  O.  LOWDBN 
HARRY  RUBENS, 
GRAEME  STEWART. 
THOMAS  R.  LYON. 
ALKX.  H.  REVELL. 


CHARLES  G.  DAWKS. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  German^trtHii 
BALTI9IORE. 

CAPITAL,  •    •    $2,125,000. 

SURPLUS,-    -1  $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fu»d». 

SAFE  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  Agent  for  State's'.  Cities.  Towns. 
Railroads  ana  other  Corporations.  Transacts  a  ges- 
eral  trust  business.  Lends  money  on  approve* 
security.  Allows  interest  on  special  deposits.  AetS 
hs  Trustee  under  Mortgages,  Assignments  and  Deed* 
of  Trust,  as  Agent  for  tne  Transfer  or  Registration 
of  Stocks  and  Bonds, and  for  the  payment  of  capons, 
interest  and  dividends. 

J.  Wll.LcoX  BROWN.  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J    BERNARD  SCOTT,  Secy.  A  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  A  Treas. 

niRKt'IORS: 
Wm.  A.Marburg.   .l.Willcox Brown,   J.  A.  Tompkins, 
11.  J.  Bowdoln,        B..N.  Baker,  S.  Mandelbaurs. 

Leopold  Strouse.  Fred'k  W.  Wood.  John  Pleasants. 
Henry  Walters,  Andrew  D.Jones,  J.  L.  Black  well, 
W.  B.  Brooks  Jr.,  Joshua  Levering.  Geo.  I.  Jenkins, 
Lloyd  L.  Jackson,   James  Bond,  John  S.  WIIso» 

II.  A.  Parr,  J.  D.  Baker.  J.  B.  Lemmon. 

Clayton  C.  Hall,     G.  A.  von  Lingen,  L.  F.  Loree. 
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CLEARING S— FOR  OCTOBER  1902  AND 
ALSO  SINCR  JANUARY  1.  1902  AND  1901. 


1901. 


Clearings  at 


Kew  York 

Philadelphia ... 

Pittsburg 

Baltimore 

Bufialo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington  .  . . 
Biugliamton.... 

Green sburg 

Chester 

Frederick 


Total  Middle. 


Boston 

Providence 

Hartford 

New  Haven  

Springfield 

Worcester 

Portland 

Fall  Kiver 

Lowell , 

New  Bedford. . . 

Holyoke 

Total  N.Eng. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Colmnbus 

Milwauke." 

Indiana]  < 

Peoria .  

Toledo 

Grand  Rapids... 

Dayton 

Evansville 

Akron 

Springfield.  111... 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford.. 

Springfield.  Ohio 

Bloomington 

Quincy 

MansHeld 

Jacksonville,  111. 
Jackson.  Mich.. 
Ann  Arbor 

Total  M.  West. 

San  Francisco.. . 

Los  Angeles 

Salt  Lake  city... 

Seattle 

Portland 

Spokane  

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific... 

Kansas  Ci1 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des Moines  .  ... 

Sioux  City 

Topeka 

Davenport 

Colorado  Springs 

Wichita 

Fremont 

To.  other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston .  ... 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Hock     ... 

Knoxvtlle 

Macon. 

Chattanoi 
Jacksonville.  I  la 

Total  So 
Total  all 

Outside  2s'.  Y 

[Montreal 

Toronto 

Winnipeg 

Halifax 

Vancouver . . . 

Hamilton 

St.  John 

^Victoria 

Total  Canada. . 


Uctober. 


345,039 
193,781,016 

048,817 

140,516 
143,191 

\;  is 

2.28 

109,123 

581,800 
12.900 
12,18 

17,148 

i 

10,757 

17,822 
75.998 


734.015,494 

:  .17,104 

93,630,450 

LS6.087 

42,209.640 

173,000 

33.909.640 

26,400,333 

13,565.326 

13,619,808 

7.378.010 

7,150,307 

5,430,201 

3,031,900 

2,733,1 10 

2,782,054 

2,499,252 

2,317,813 

2,094,330 

1,886,828 

1,663  268 

1,436,348 

1,283,159 

962,722 

813,655 

724,878 

425.274 


1,122,334.503 

134,814,468 
21,824,416 

15,560,145 

21,471, mm; 

18,647,4.12 
9,727,368 
8,5  9,541 

2.57'.  i.'.  I!  Hi 
3,048679 
1.44*i.  079 


237,690,563 

103,775,986 

87,688,249 

33,697.829 

30,426,104 

20,854,854 

21,558,005 

9,426,793 

7,886,104 

6,854,873 

4,741 

2,091,429 

8.290,597 

733. 181 


833,026,991 

217  854,935 

59,425  719 

42.991,190 

33.951  122 

20,424  500 

18,899,556 

19,588,978 

81,689,928 

14,691,701 

8,843,148 

8,050,612 

11,488,070 

7,2011,225 

5.322,166 

5,824,868 

4,075,863 

4,501,000 

r<7,271 

1.512,1  i50 


509,102,002 


1 1,366,778,670 


3,809,933,63; 

107.848.849 

73,937,863 

21,650,466 

7,480,827 

5,343,027 
4,318.838 
3.964.234 
2.414,855 


226,858,959 


1901. 


5,950,517, 

11,987 
14,82] 
9,842 
6,103 
5,906 
6,743 
1,563 
L.824 
1,467, 
736. 


Oil 
305 

.0; 

im  i 

SIM) 

043 

589 
852 

608 


In.  or 
L>ec. 


4-26-0 
■4-10-2 
4-14:; 
+5-1 
+1-0 
4-33-9 
4-13-(i 
+15-2 
—4-8 
—34 
-102 
+4-2 
+25-1 
488  +18  -9 
013    —3-0 


6,797,440,619 

637,213.036 
35,642,900 
12.054,380 
7,354,172 
6,860,711 
7 .857,1 14 
(i.;  13,742 
4,549.793 
8,875,645 
2.472.43' 
1,534,748 


725,128,078 

71111.295.104 

80,101,900 

60,313,873 

59,594,449 

31,320,200 

30,304,445 

19,060,285 

11,358,501 

10,840,023 

6,326,810 

5,669,780 

4,150,121 

2,611,800 

2,441,939 

2,179.892 

1,909,436 

2,059,379 

1.724,614 

1,576,548 

1,456,208 

1,232,390 

1,199,400 

276,150 

719,051 

672,707 

363.455 


1,048,776,526 

118,288,132 

14,374,247 

18,2X3,132 

18,039,345 

14,130,05' 

6,31  M  i,251i 

5.982,653 

5,583,851 

2,235,3138 

1.272,238 


201.495,852 

88,871.781 

76,037,183 

84,444,965 

25,6 12,  IDS 

21,928,093 

21,448,722 

7,658,083 

7,282,111 

5,659.686 

5.562,156 

3,967,350 

2,611,230 

742,230 


301,825,788 

197,614,628 

57,126, 683 

39,402,672 

28,090.120 

21.909,500 

16,901,125 

21.884,303 

15,795,147 

13,220,866 

6,865,982 

6,501.792 

8,885.038 

7,581,154 

4.240,111 

4,284.435 

2,907,882 

3,973,000 

2,155,195 

1.553.495 


461,553,128 


9,536.220,591 


3,585,703,580 

78.250,940 
53,983,37 
15,174,89 
7,250,974 
4,948,259 
4,445.605 
3.905,248 
2,772.174 


+  24-0 

4-T0 

+1-0 

-l-i-o 

+164 
+2-0 
-t-2-6 
4-7-4 

+12-3 

—17-7 
—1-0 

+15-7 


+1-2 

+53 
+16-9 
4-14-7 
—29-2 
+22-8 
--11-9 
--38-0 
--194 
--25-0 
--106 
--26-1 
--307 
--16-1 
--12-0 
--24-9 
--309 
--12-0 
--21-5 
--18-4 
--142 
-  -10-0 

+7-0 
4-249- 
4-131 

+7-7 
+17-1 


+7-0 

+140 
+51-8 
-149 
+190 
+320 
+54-2 
+43-2 

—o-i 

+36-4 
+13-7 


+180 

+16-8 
-t-15-3 

-22 
+18-8 

—49 

+0-5 
+23-1 

+8'3 
+21-1 
-147 
—47-3 
+26-0 

—1-2 


+10-3 

+102 

+3-9 

4-9-1 

+18-3 

—6-7 

+11-8 

10-5 

373 

111 

28-8 

-22-7 

29-3 

+2o'5 
+360 

4-40-: 

+13-3 
+28-0 


170,731.474 


+7-9 

+37 
4-35 

4-42' 

+t 

—2 

+1' 

-12' 

+32' 


Ten  Months. 


1908. 


63,622,882,878 

1,853,951,642 

1,803,505,575 

1,006,07s.  129 

.247,482  149 

154,681,587 

145,115,144 

118,458,036 

59.521,916 

55,506,048 

48.950,324 

15,433,700 

17,918,933 

15,080,216 

7,054.270 


72,166,620,553 

5.768.004,914 
293,011,700 
117,601.919 
74,844,338 
67,454.492 
70,933,399 
60,868.166 
42,028,870 
23,376,404 
22,403,768 
16.585.451 


6,557,113.421 


0,962 

895 

636 

433 

338 

290 

219 

116 

122 

67 

62 

49 

28 

26 

25 

21 

23 

20 

16 

15 

14 

11 


,084,142 
.139,550 
839,599 
.047,179 
,802,200 
,322,845 
628,089 
,257,973 
,818,760 
413,620 
737,788 
427.636 
,423,500 
,206,725 
,556,539 
559,278 
;012,491 
457,254 
764.129 
877,08' 
022,600 
957,283 
,908,957 
,496.216 
,352,751 
,565,201 


10420074,118 


1.111 

200 

141 

155 

123 

70 

57 

23 

18, 

11 


669,037 
,382,194 
,091,769 
,094,212 
,788,635 
212,571 
,804,975 
737.507 
497,156 
174.129 


1,914,052,185 

815.392,244 

567,333,127 

300,314,683 

236,465,603 

196,586,452 

191,603,461 

87,625,133 

67,280.238 

56,629,968 

45,742,333 

26,618,291 

25,774,305 

7,090,459 


2.024,456,35^ 


2,102 

532 

414 

242 

153 

177 

139 

133 

102 

73 

62 

58, 

60 

45 

38 

33 

29 

22 

15 


,219.404 
197.361 
;969,968 
319,681 
207,000 
775,705 
,375,72' 
634,92' 
796,604 
864,452 
612,328 
,163,453 
,441.605 
,877,869 
152,500 
052,166 
444,000 
923,954 
770,054 


4,438,799,478 


98,127,716.112 


34,504,833,234 

918,818,086 
674,554,343 
141,913,039 
73.401,899 
44.949.303 
37,456,467 
34,714,444 
22.051,257 


1,948,813,838 


1901. 


> 

66,743,783,850 

4,549,71'i  529 

1,713,321,042 

996,8  6,770 

250,520.613 

117,034  541 

131,408,393 

97,199,185 

56,30  l.s:  iv 

50,512,569 

43,471. 90s 

16,0.15.21111 

16,108,344 

13,255,135 

6.556.470 


'4,802,169,378 


6,040. 
288, 
113. 
67 
61 
64 
55. 
35 
24 
19, 
14 


646,619 
623,100 
472,169 
531,248 

062. USD 

705,987 
209,587 
225,704 

751.351 
572,398 

886,887 


6,785,688,039 


6,339 

808, 

582, 

458, 

271. 

206. 

164, 

99 

99, 

57, 

50, 

41, 

24, 

22. 

18! 

17, 

21; 

14 
14, 
13, 
Hi 
12 


420,248 
873,150 
493,134 
038,710 
403,400 
171,897 
585,872 
073,050 
880,825 
869,339 
788,729 
087,554 
310,000 
403,520 
476,536 
844,380 
430,498 
099,805 
682,013 
423,55" 
390,925 
041,153 
452,536 
196,573 
239,441 
071,745 


9,429,409,250 


962 

129, 

148; 

115 

96, 

46 

48, 

28, 

14, 

9, 


855,512 

392,230 

455,750 

792,62 

190,522 

374,284 

975,146 

255,528 

845.290 

175,876 


1,000,312,765 

754,750,206 

470,370,213 

275,875,268 

205,394,378 

190,316,525 

190,330,714 

68,806,320 

54,678,969 

46,992,524 

44,120.838 

39,326,500 

23,155,001 

6,535,390 


2,376,725,458 


1,835 

463 

383 

180 

152 

105 

144 

120 

86 

64 

58 

52 

61 

3' 

26 

26 

27, 

19 

13 


102,371 

,439.87:: 
,637,844 
332,170 
4:, 5,75" 
:  184,583 
,550.710 
,921,823 
852,054 
,160,671 
952,849 
,598,77 

262,8  70 

,969,112 

,788.043 
,626,545 
921,000 
837,459 
,360.309 


3,921,480,819 


98,915,785,709 


32,172,001,859 

728,703,357 
509,626,415 

93,511.696 

71,898,23 

38.955,530 

34,993,481 

33,754,755 

26,116,038 

1,537,614.509 


Dec. 


% 

-4-7 

4-6-7 

+5-3 

+0-9 

—1-2 

+32-2 

4-10-4 

4-16-7 

+5-7 

+9-9 

+12-6 

—3'8 

+11-2 

+13-8 

+7-6 


—  35 


+15 

+3-6 
+10-8 
+10-5 

+9-6 
+  10-2 
+19-3 

—5-6 
+14-5 
4ll-4 


—34 

+9-8 
+107 

+93 

—5-5 
+248 

+91 
+334 
-  -17-3 
--23-0 
--165 
--235 
--20-3 
--16-9 
--17-0 
--38-3 
--20-8 

+7-4 
+39-2 
+14-2 
4-18-3 
423-1 

—07 
+263- 
4-18-1 
4-17-8 
4-16-1 


+10-6 

+15-5 
4-54 '9 

--339 

--28-7 
--51-4 
418-0 
—16-0 
+24-6 
421-8 


+190 

+8-1 
+20-0 

+9-1 
+151 

40-7 
--27-2 
--23-0 
--20-5 

+:>,  7 
—32-3 
+11-3 

+8-3 


+104 

+14'6 

414-9 

+8-1 

+34-4 

+0-5 

+7-5 

-30 

+10-5 

4l8-4 

4i5-i 

+6-2 
+10-0 

—1-3 
+20-8 
442-4 
424-1 

+5-5 
+19-2 
4l8-0 


+18-2 


—  0-3 


+  7-2 

+20-1 

432-4 

451-8 

+2-2 

+15-4 

+7-0 

42-8 

-121 


+26-8 


CLEARINGS— WEEK  ENDING  NOV.   1,   1902. 
ALSO  SAME  WEEK  1901,  1900,  1S99. 


i  h',it  trigs  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo  

Washington. 

Albany 

Rochester 

use 

Scranton  

Wilmington 

Blnghamton 

Chester 

Greensbun; 

Wheeling 

Wiikes  Barre 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Sprintifleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     

Columbus 

India-'apolis. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

EvansviMe 

Y  oungsto  wn 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  O 

Canton 

Jacksonville 

Quincy  

Bloomington 

Jackson 

Ann  Arbor 

Mansfield 


Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita. 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans  

Louisville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Hock 

Chattanooga 

Jacksonville 

Total  Southern 

Total  all 

Outside  New  York. . 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver. 

Quebec 

Ottawa. 

Total  Canada 


en&i/no  November  1. 


II  02 


1,423,092,479 

103,946,290 

39,781  ;,91 7 

21,113,27 

5,  125,869 

3,089,73s 

3,477,599 

2,272,138 

1,194,670 

1,32 

1.062,364 

337,100 
483.346 
518,362 
746,671 

■ 


1901. 


1,609,285,09' 

132,182,152 

6.669,300 

2,246,335 

1,800,079 

1 ,420,068 

1,814,442 

1,130.721 

946,055 

405,194 

696,708 

475,512 


150,032.566 

164,515,580 

20.715,900 

9,700,000 

14.161,001 

6809.064 

8,200,000 

6,097,220 

3,020,569 

3,134.099 

1,583.085 

1.580,997 

977.951 

5.13,128 

595.763 

408,691 

579,800 

553,910 

392,821 

341,352 

529,591 

143.782 

238,1 

309.050 

140,151 

58.244 

222.239 


245.638.100 

29,389,109 

3,312,801 

3,608,863 

4,271,988 

4,613.226 

2.192,644 

2,103,478 

450,000 

625,447 

328,786 


50,896.442 

22,377.642 

18,021,046 

7,125.097 

6,623.764 

4,760,100 

4,564,230 

1,831,8.50 

8'i6,788 

1,612,825 

1,575,529 

800.611 

171,974 

379.930 


71.206.386 
45,924.551 
13,500,000 
9,686.070 
4.855.500 
9,500,000 
4.348.311 
3,595,038 
5,240,589 
2,797,2 13 
1,572,079 
1,657,772 
1,757,094 

749  944 
1,470,587 
1,305.497 

831,000 
1,258,502 

600,000 

303,127 


110,900.114 
2,238,123,771 


815,031,392 

20.621,634 

12.476,351 

4,536,998 

1,649.108 

828,222 

779,585 

521.706 

1,123,978 

1,392,261 

1,530.565 


45.460.408 


1,350.813,915 
113.294,997 
36,261,641 
22,' 
5,66 

>6 

3,549,200 
2.397,084 
1,80 

1 ,5 

-  154 
340,000 
320,465 
358,93' 
643,185 
765.902 


1,549,350,537 

141,324.689 

7,833,300 

2,462.717 

1,457,390 

1,666  998 

1,769,881 

1,585,564 

1,070,392 

538,873 

795,271 

492.853 


160.947,928 

159,682,881 

17,657.100 

12,730.576 

14,153,680 

6,474,742 

6,500,000 

4,420,805 

2.830.S70 

1,986,321 

1,367,926 

1,191,376 

853.495 

474,499 

500.3: 

407,565 

552,000 

394,536 

312,848 

304,054 

350,652 

150,694 

278.408 

300,134 

138,246 

41,823 

65,000 


234.188,058 
27,706,728 

3,861,828 

3,224,449 

3,082.1345 

3.626,096 

1,289,723 

1,300,000 

608,050 

468,291 

288,573 


45.456  983 

18,854,707 

18,721,486 

6,768,265 

6,619,884 

3,857,597 

4.479.283 

1,630,178 

1,168,380 

1,579,523 

1.276,025 

576,793 

165,574 

935,184 


66,627,885 

43,319,974 

11,311.84" 

8,380,80' 

4,494,500 

7,383,085 

4,697,730 

3,619.032 

3,867,458 

2,428,083 

1,495,243 

1,398.355 

1.810,210 

527,635 

1,589,583 

1,058,833 

037,000 

721.201 

582,241 

310.081 


99,638,970 
2,156,210,361 


799.396,440 

16,309,151 

11,718,035 

3,508,558 

1,653,293 

989,51)8 

748.588 

545.712 

1,020.765 

1,354,586 

1.541.722 


39.390.008 


Inc.  or 
Dec. 


—68 


+  12-0 

+18 
—05 
+5-4 

4-o-i 

+23 '4 

+1-9 

+123 

—25-9 

+2-1 

+234 

+38-8 

+3-9 

—59-5 


+11-4 
+3-8 


+2-0 
+26-4 

+65 
+29-3 

-0-2 
—16-3 

+4-1 

—4-4 
+101 

+2-8 

—0-7 


+15-4 


1900. 


1.072,849,698 
87.91  ?,409 
88,713,706 
20,i 
4,829  20 
-.'  :  , 

8,276,107 

1,621,121 

1,173,145 

1.096,614 

767,885 

482,400 

4468113 

282.364 


1,236.898,793 
134,063,026 
6,803,100 
2,334,838 
1,424,727 
1,777.473 
1,634,773 
1,424,120 
1,201,659 

548,670 
1,131,910 

648.073 


152.552,364 

144  439,531 

14,793,300 

8.230,084 

10,610,161 

5,642,032 

5,817,300 

3,209,667 

2.829,591 

2,195,534 

1,125,580 

1,193,270 

998.013 

255,688 

432,213 

458.018 

489,000 

356.913 

268,498 

298,079 

284,811 

131.723 

199,722 

242,535 

140,000 


50.000 


204,252.353 
24,191.077 

2,442,921 

2,647,109 

2,099,918 

2,538,060 

1,274,057 

1,175,000 

613,512 

350,743 

174,425 


37.507.422 

18,998,479 

16,183,865 

5,922,260 

5,147,150 

3.760,085 

3,247,669 

1,568,120 

948,180 

1,802.409 

897,510 

452,308 

100,466 

840,762 


59,368.268 

31,488,e 

11,123,318 

9,293,644 

4,524,500 

6,235,892 

5,529,915 

3,108,145 

8,882,751 

2,275,146 

1,400,567 

1,573,371 

1,159,302 

543,004 

1.166.641 

1,000,000 

880,000 

6'29,431 

386.373 

226.458 


86.443.748 
1.777,022,948 


I  704,173.250 

14,046.416 

10,103.906 

2.344.477 

1,570,412 

760.975 

658,892 

627,552 

1,000,000 


•i2.118.6S0 


1899. 


1,284.866,145 

97,83 1.7  58 
32.549,400 
15,871,409 

1,146,660 
1,50 

1.182,172 
-,■:  390 
377,100 
358,924 
325  000 


1,448,521,750 

157,961,870 

7,119,400 

2,456,946 

1,684,233 

1.695  107 

1,677.863 

1 ,666,941 

1,159.038 

672.353 

644.098 

673.584 


177.408.432 

134,294.715 

14,410,250 

8,296,313 

10,5.86,410 

0,190,680 

5,394,100 

3,156,698 

2,117.472 

1.919,365 

1.350.317 

1,031,162 

943.819 

367,913 

465,685 

442,456 

417,100 

379,309 

207,528 

252,518 

283.726 

140.733 


192.708  225 

26,070,551 

2,600,619 

2,313.399 

1.895,222 

2,802,912 

1,781.760 

1,151.596 

758,835 

498,289 

151.45» 


40.090.643 

15.619,431 

15.113.244 

6,823.498 

5,703.858 

4,325,722 

3,274,536 

1,391,964 

1,119,173 

1,177,595 

374.696 

437,799 

111,758 


55.473.274 

31,052,515 

9,884,391 

9,537.157 

4.056,850 

4.632,257 

3,818,695 

2,983,385 

8,096.571 

'2.098,215 

1,495.049 

1.618.5:41 

1.000,556 

627,058 

711,876 

900,000 

627,000 

458.059 

405.381 

205.035 


79,203,094 
,993.410.418 


709.144.273 

14.800,614 

11,273,050 

3.145,568 

1,300.000 

944J239 

589.540 

774  390 

827,683 


33.054.flS 


B^~Table  Clearings  l»y  Telegraph  on  page  100!». 
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TEE   FINANCIAL    SITUATION. 

Now  that  the  fear  felt  with  regard  to  the  elections  has 
been  removed,  another  assumed  obstacle  to  a  new  pro- 
gressive movement  Is  put  out  of  the  way.  We  do  not  ex 
pect,  however,  that  any  greater  Wall  Street  buoyancy 
will  be  extracted  from  this  incident  than  followed  the 
settlement  of  the  coal  strike.     Deeper  causes  have 
arrested  speculation  which    neither  event  removes- 
Evidence  of  one  of  these  lies  in  the  condition  to  day 
of  our  foreign   exchange  market.     We  have  in  late 
years  been  using  up  capital  fast.     Not  only  baa  our 
own   floating  supply  been  quite   severely  taxed,  but 
we    have    been  borrowing  so  freely  and  purchasing 
securities    and    commodities    so    largely   in  «Europe 
that    the    outstanding    liabilities    are    pressing    for 
payment.      In  this  situation  lies  the  secret  of  much 
of  the  disquietude  felt  over  the  high  rates  for  ex- 
change and  the  threat  they  afford  of  gold  exports. 
The  mere  movement  of  the  gold  is  a  matter  of  indiffer. 
ence.     If  we  were  lending  it  to  Europe,  or  if  we  were 
merely  paying  an  ordinary  trade  balance,  the  outflow 
would  hardly  cause  a  ripple  on  the  surface  of  affairs. 
The  transaction  is  of  quite  a  different  character.   While 
our  own  monetary  resources  are  already  strained,  here 
is  a  large  floating  debt  pressing    for  payment;    the 
transference  to  the  United  States  does  not  liquidate 
it,  but  merely  adds  it  to  the  burdens  our  financial  in- 
stitutions must  provide  for.     We  are  fully  able  to  take 
care  of  every  such  obligation  and  will  do  so  without 
any  explosion.     But  what  we  mean  is  that  neither  the 
favorable  out-turn  of  the  election  nor  the  end  of  the 
strike,  nor  easier  money,  will  bring  buoyancy  to  the 
security  market  at  present,  and  what  has  been  said 
calls  attention  to  one  of  the  hindrances  to  a  recovery 
of  confidence. 


Two  weeks  ago  in  this  column  (Oct.  25,  page  876, 
first  item)  we  referred  to  "a  concensus  of  opinion  in 
banking  and  financial  circles  "  against  any  immediate 
renewal,  even  in  a  modified  form,  of  the"  speculation 
so  long  in  progress  in  Wall  Street.  We  also  gave 
some  of  the  reasons  why  action  In  accordance  with 
that  sentiment  was  wise.  L^st  Friday  night  the  Hon- 
F.  A.  Vanderlip,  Assistant[Secretary  of  the  Treasury 
during  President  McKinley's  first  administration  and 
now  Vice-President  of  the  National  City  Bank  of 
New  York,  delivered  an  address  at  a  dinner  of  the 
Chamber  of  Commerce  in  Wilmington,  Delaware, 
which  voices  that  opinion.  The  speech  is  an  elaborate 
treatment  of  the  financial  situation  and  outlook,  and 
well  deseives  the  attention  it  has  received.  Mr.  Van- 
derlip passes  in  review  each  phase  of  the  industrial  de- 
velopment through  which  our  financial  and  commercial 
expansion  haB  brought  us.  As  we  all  know,  it  has  been 
most  interesting  and  wonderful  growth  and  would 
well  repay  even  a  fuller  development.  Still,  in  Mr. 
Vanderllp'a  address  we  have  the  leading  data,  and  no 
one  can  question  his  facts.  "Whichever  way,"  he 
says,  "we  turn,  we  find  that  the  figures  measuring 
the  volume  of  business,  the  extent  of  industry,  the 
growth  of  financial  importance,  have  in  these  last 
half  dozen  years  made  an  apparent  gain  equal  to  the 
entire  total  six  years  ago.  It  is  hardly  too  much  to 
say  than  in  six  years  we  doubled  the  figures  measur- 
ing the  apparent  extent  of  our  annual  domestic  busi- 
ness." 

From  tfcis  basis  of  rapid  enlargement  and  extensions 
he  notes  the  rise  of  the  disturbing  features  in  our 


present  financial  status  and  shows  clearly  and 
correctly  the  weaknesses  in  the  situation ;  his 
purpose  being  "merely  to  sound  a  con- 
servative note  of  warning.  I  believe,"  he  adds, 
"there  [are  in  the  situation  tendencies  in  which 
are  elements  of  possible  danger.  On  the  other 
hand  I  by  no  means  forget  the  long  list  of  favorable 
conditions  upon  the  opposite  side  of  the  account." 
Unfortunately,  however,  he  fails  to  dwell  upon  these 
"favorable  conditions,"  and  in  that  way  leaves,  we 
think,  upon  the  reader's  mind  too  sombre  an  impres- 
sion. We  wish  the  address  had  covered  also  the 
brighter  side.  When,  however,  he  remarks  that  "this 
is  not  a  time  for  the  expansion  of  bank  credits,"  Mr. 
Vanderlip  touches  the  center  of  the  storm  cloud 
he  has  been  describing.  It  has  arisen  largely 
out  of  the  free  and  indiscriminate  method  our 
financial  institutions  have  adopted  in  making 
loans — not  only  giving  life  but  supporting  fanciful 
values  to  properties  about  which  nothing  was  known. 
As  the  source  of  the  derangement  was  the  work  of  our 
financial  institutions  and  individual  money  lenders, 
so  also  the  cure  is  practically  inside  our  bank  parlors. 
The  truth  is  that  Stock  Exchange  prices  in  an  active, 
buoyant  market  cannot,  with  safety  to  the  public,  be 
accepted  as  the  standard  for  credits  on  small  mar- 
gins. By  following  up  such  a  market  with  ready 
loans  to^every^schemer,  those  who  furnish  the  money 
merely  help  cunning  men  to  get  rich  out  of  the  small 
savings  of  the  industrious  classes. 


Why  are  these  crises  a  constantly  recurring  incident 
in  theJUnited  States?  We  might  say  it  was  because  our 
financial  institutions  pay  interest  for  deposits  they 
hold,  and  after  being  at  that  expense  for  them  they 
are  forced  to^keep  them  active.  The  matter  of  at- 
tracting money  by  bidding  for  it  is  we  are  persuaded 
an  evil  that  cannot  be  corrected.  IE  our  banks  were 
by  law  shut  out  from  the  privilege,  other  monetary  In- 
stitutions would  secure  the  deposits  thus  disallowed. 
The  only  result  would  be  that  banks  would  have  to  go 
out  of  business,  but  the  evil  would  exist  all  the  same. 
There  is  but  one  way  in  which  a  remedy  can  be  obtained ; 
it  will  not  work  a  cure,  but  would  act  to  an  import- 
ant degree  as  a  palliative.  What  we  refer  to  is  a  radical 
change  in  our  currency.  The  periodic  congestion  at 
our  trade  centers  is  largely  caused  by  the  circum- 
stance that  when  the  need  has  passed  for  extra  sup- 
plies of  currency  to  move  crops,  or  for  other  special 
purposes,  there  is  no  legitimate  occupation  for  it  un- 
til another  crop  movement  occurs.  In  the  meantime, 
as  none  of  the  various  kinds  of  currency  we  use  hag 
any  homing  quality,  it  is  all  kept  afloat,  gravitating 
towards  points  where  speculation  is  most  active  and 
where  it  remains  to  stimulate  hazardous  transactions. 
We  have  written  upon  this  feature  often,  and  there  is 
no  need  on  this  occasion  of  doing  more  than  calling 
attention  to  one  of  the  harmful  attributes — so  recently 
active — of  our  existing  currency  system  pressing  for 
correction. 


We  are  beginning  to  discover  in  a  more  definite 
way,  as  the  Government  reports  come  out,  the  sources 
of  the  additions  to  the  volume  of  currency  put  afloat 
during  the  past  month  which  has  among  other 
changes  resulted  In  the  material  enlargement  of  the 
gross  reserves  carried  by  our  Clearing  House  banks. 
These  additions  to  the  aotive  circulation  cover,  of 
course,  the  net  sums  let  out  of  Sub  Treasury  hoar  ds 
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the  net  imports  of  gold,  the  home  gold  product  and 
the  new  bark-note  currency  issued.  In  estimating 
the  last  item  mentioned,  "new  bank  note  currency 
issued,"  we  have  also  to  consider  the  increase  or  de- 
crease in  the  amount  in  process  of  retirement,  because 
to  take  up  bonds  on  deposit  for  currency  and  do  what 
is  technically  called  retire  the  notes,  only  retires 
them  so  far  as  the  bark  is  concerned.  From  the  date 
of  that  act,  although  the  banks  are  relieved  from  re- 
sponsibility for  the  notes,  they  are  for  the  time  being 
as  completely  in  circulation  as  ever,  and  the  drawing 
of  them  in  and  destroying  them  is  a  slow  matter,  done 
by  the  United  States  Treasurer. 

Taking  the  official  figures  and  allowing  for  the 
variations  referred  to,  we  find  the  net  of  bank  notes 
afloat  October  1  to  be  $366,993,598  and  on  November  1 
the  similar  total  $380,476,334;  in  other  words,  the 
increase  of  such  notes  outstanding  during  October 
was  $13,482,736.  A  further  interesting  fact  worth 
noting — having,  however,  no  influence  on  the  October 
increase  in  bank  notes  but  giving  promise  of  additions 
in  November — is  that  the  municipal  bonds  accepted 
as  pledge  for  public  deposits  in  October  were  $16,377,- 
590,  while  the  new  bank  currency  issued  that  month 
was  oily  $12,399,900;  since  the  first  of  November  fur- 
ther changes  of  the  same  character  have  been  in 
progress  until  the  total  reported  Nov. 6  reached  $18,479,- 
500.  As  these  changes  in  the  security  pledged  are  only 
permitted  in  cases  where  the  bonds  are  to  be  used  for 
new  national  bank  notes,  the  foregoing  statements  show 
that  there  is  to  be  a  further  enlargement  of  those  notes  in 
coming  weeks.  Another  important  source  of  currency 
increase  has  been  the  Government  disbursements  on 
account  of  bond  purchases  under  the  order  of  October 
17  and  the  interest  en  the  Government  debt  antici- 
pated; the  amount  of  money  put  afloat  up  to  Nov.  1 
in  these  ways  was  nearly  $34,000,000.  If,  then,  to  the 
foregoing  items  we  add  our  own  gold  production  with 
the  imports,  including  the  movement  from  the  Klon- 
dike, which  together  aggregate  about  $13,000,000,  the 
total  additions  to  the  currency  afloat  in  October  would 
aggregate  about  $60,000,000.  Of  this  total  the  New 
York  banks  now  hold  a  considerable  proportion.  Ac- 
cording to  the  return  of  September  27  their  gross 
reserves  were  $222,366,400  and  on  November  1  the  same 
item  had  risen  to  $244,786,900;  in  other  words,  there 
was  a  gain  of  $22,420,500.  When  we  remember  that 
'n  addition  to  the  foregoing  there  had  been  a  Sub- 
Treasury  outflow  in  progress  previous  to  the  first  of 
October,  easy  money  would  seem  to  be  an  early  proba- 
bility. The  only  uncertain  facts  are  whether  the  Sub- 
Treasury  transactions  and  gold  exports  will  act  so  as 
to  deplete  the  enlarged  bank  reserves. 


All  the  trade  records  continue  to  evidence  the  great 
activity  of  business  which  prevails  in  industrial 
circles  and  which  the  excellsnt  harvests  realized  the 
present  summer  must  continue  to  stimulate  for  some 
time  to  come.  Returns  of  railroad  earnings  afford 
testimony  from  one  direction  of  this  active  state  of 
trade  and  reports  of  bank  clearings  furnish  evidence 
from  another  direction.  We  present  to-day  oar  com- 
pilations of  bank  clearings  for  the  month  of 
October,  and  they  show  that  the  aggregate  of 
the  bank  exchanges  at  all  the  clearing  houses  in  the 
country  reached  11,367  million  dollars  in  October  the 
present  year  as  against  9,536  million  dollars  in  October 
last  year,  the  increase  being  over  19  per  cent.  Of 
course  New  York  has  contributed  a  considerable  por- 


tion of  this  gain,  in  part  as  the  result  of  larger  rran8 
actions  on  the  Stock  Exchange,  the  total  of  the  sales 
for  the  month  having  been  16£  million  shares  as 
against  only  14  million  shares  in  October  last  year. 
Bat  outside  of  New  York,  where  Stock  Exchange 
speculation  does  not  constitute  so  much  of  a  feature, 
the  showing  is  much  the  same,  the  only  difference 
being  that  the  ratio  of  gain  is  not  so  large.  Eliminat- 
ing the  clearings  at  this  centre,  the  test  of  the 
country  shows  roughly  an  improvement  of  8  per  cent 
over]  last  year,  following  a  gain  of  17*6  in  1901  over 
1900.  Among  the  leading  cities  there  is  ecarcely  one 
that  does  not  record  improvement  over  last  year.  As 
a  matter  of Jfact,  both  at  New  York  and  outside  of 
New  York  the  October  clearings  are  the  heaviest  ever 
reached  for  that  month.  If  we  compare  with  1900 
and  1899  we  find  that  the  exchanges  for  the  whole 
country  were,  respectively,  7,621  millions  and  8,338 
millions  in  those  years,  as  against  the  total  of  11,367 
millions  for  the  present  year.  Outside  of  New 
York  the  clearings  are  3,870  millions  for  1902, 
comparing  with  3,585  millions  for  1901  and 
3,045  millions  and  3,081  millions,  respectively,  for 
1900  and  1899.  Considering  the  hindrances  im- 
posed on  many  lines  of  trade  by  the  anthracite 
coal  miners'  strike,  these  results  are  certainly  signifi- 
cant, and  indicative  of  a  steadily  growing  volume  of 
trade.  When  the  cities  are  arranged  in  groups  it  is 
found  that  the  remoter  parts  of  the  country  make  on 
the  whole  the  best  comparisons.  The  New  England 
group  shows  only  1*2  per  cent  increase  over  last  year's 
figures.  In  the  Middle  West,  on  the  other  hand,  the 
gain  amounts  to  7  per  cent.  For  the  Far  Western 
group  the  increase  is  10 '3  per  cent,  which  also  is  the 
ratio  of  gain  for  the  Southern  group.  The  Pacific 
Coast  group  records  as  much  as  18  per  cent  inciease. 
The  particularly  gratifying  feature,  however,  is  that 
the  gains  are  general,  and  extend  to  all  parts  of  the 
country,  the  percentages  alone  varying. 


In  the  matter  of  railroad  earnings,  the  statements  of 
the  Pennsylvania  Railroad  may  be  accepted  as  a  pretty 
reliable  indication.  This  system  is  looked  upon  as 
typical  of  the  country's  industries,  especially  in  the 
matter  of  its  iron  and  coal  tonnage  and  the  large 
and  diversified  nature  of  its  general  business.  It 
is  therefore  very  suggestive  to  find  that  the  gains, 
both  on  the  Eastern  and  the  Western  lines,  continue 
very  imposing.  The  figures  in  this  instance  cover 
the  month  of  September,  it  being  far  too  early 
yet  to  have  audited  returns  for  the  month  of 
October.  On  the  lines  directly  operated  east  of  Pitts- 
burg and  Erie,  a  gain  of  $1,120,800  in  gross  earnings 
as  compared  with  September  last  year  is  reported,  and 
on  the  lines  west  of  Pittsburg  and  Erie  a  further  in- 
crease of  $745,900,  making  altogether  an  improvement 
for  one  month  on  this  single  system  of  $1,866,700.  In 
another  particular,  the  Pennsylvania  return  is  also 
significant — we  mean  in  the  matter  of  the  large  aug- 
mentation in  expenses.  On  the  Eastern  lines  ex- 
penses were  added  to  in  amount  of  $989,000  and 
on  the  Western  lines  in  amount  of  $616,300,  mak- 
ing combined  an  increase  of  $1,605,300.  As  a 
consequence  the  addition  to  the  net  was  only 
$131,800  on  the  Eastern  lines  and  $129,600  on 
the  Western  lines,  or  $261,400  together.  The  reason 
for  the  heavy  augmentation  in  expenses  must  be 
sought  of  course  in  the  higher  cost  of  labor  and 
materials  combined  with  the  greater  volume  of  freight 
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moved,  and  we  must  also  presume  that  the  managers 
are  taking  advantage  of  the  large  earnings  to  farther 
extend  their  renewal  and  betterment  work.  It  is 
needless  to  eay  that  the  present  improvement  follows 
very  large  gains  in  previous  years.  For  example,  in 
September  last  year  the  gain  on  the  combined  lines 
reached  $1,553,900  in  gross  and  $734,000  in  net.  The 
following  furnishes  a  six-year  comparison  of  the  gross 
and  net  results  on  the  lines  East  of  Pittsburg  and 
Erie — the  only  portion  of  the  system  for  which  wo 
have  the  data  for  such  a  comparison. 


Links  bast  of 
Pittsbubo. 

1902. 

1901. 

1900. 

t 

7,338,639 
4,417,428 

1809. 

1898. 

September. 
Grot 8  earnings.. 
Operat's  expenses 

• 

9,822.750 
6,264,440 

$ 
8,701,950 
6,866,410 

f 

6,644,439 
4,265,728 

t 

5,790,139 
8,567,428 

Net  earnings.. 

Jan.  1  to  Sett.  80. 
Gross  earnings... 
Operat'g  expenses 

3,568,310 

83.121,116 

64.432.76!) 

28,883,866 

3,436,610 

74,719,116 

48.694,7 1 3 

2,821,111 

62.261.E08 
42,140,6(9 

2,378,711 

62,481,506 
87,457,096 

2,222,711 

48.038.8C6 
33,811,196 

Net  earnings.. 

26,024,866 

20,111,807 

15,004,407 

14,727.607 

1897. 


6.859  639 
3,709,728 


2.149,911 

46.788,506 
82,057,599 


14,730,907 


Notb.— These  figures  include  the  Buflalo  &  Allegheny  Valley  Dlvi- 
Blon  for  1901  and  1902.  In  8ept.,  1901,  the  earnings  of  this  division 
Were,  approximately,  gross,  $774,511;  net,  $253,199.  From  January 
1  to  Sept.  SO  the  earnings  of  this  division  in  1901  were  approxi- 
mately $5,951,013  gross  and  $2,010,759  net. 


There  was  no  chaDge  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week.     The  Bank 
of  Bombay,  however,  advanced  its  rates  from  3  to  4 
per  cent.   The  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  im- 
portant gain  of  $6,334,100  in  cash,  whereas  a  small 
loss  was  indicated  by  our  preliminary  estimate ;  the 
gain  was  largest  in  specie,  this  amounting  to  $5,491,- 
500.     Loai  s  were  increased  $7,532,100  and  the  de- 
posits were  augmented  by  $11,105,900.     The  conse- 
quent increase  in  the  required  reserve  against  deposits 
was  $2,776,475.     Deduoting  this  sum  from  the  gain 
in  cash,  as  above,  left  $3,557,625  as  the  increase  in 
surplus  reserve,  to  $21,339,100,  computed  on  the  basis 
of    deposits    including   those    of    the    Government. 
Computations    of    the  increase  in    surplus    reserve 
based  upon  the   depositp,  less  those   of   $40,185,800 
of  the  Government,  showed  a  gain  of  $3,587,*  25,  to 
$31,385,550.     The  bank  statement  of  this  week  should 
reflect  the  payment  by  the  Sub-Treasury  of  $193, 
462  55  for  $140,600  4  per  cent  bonds  of   1925  bought 
for  the  sinking  fund.     The  deliveries   of  these  bonds 
under  the  contract  of    October  17  with  the  syndicate 
are,  it  may  be  noted,  nearly   completed.     The   state- 
ment should  also  reflect  the  transfer  to   New  (Means 
through    the    Sub  Treasury    of    1640,000;    also    the 
payment  by  the  Sub-Treasury  of  $603,000  on   account 
of  gold  deposited  at  Seattle,  Wash.,  and   transferred 
hither  by  telegraph,  and  of  $118,361  paid  by  the  Sub- 
Treasury  on  Friday  for  transfer  to  Manila.    Washing 
ton  adyices  report  that  the  amount  of  rebated  interest 
paid  thus  far,  since  these  payments  began,  is  $3,403, 
049;  also  that  the  amount  of  municipal   bonds  ac 
cepted  in  substitution  for  Government  issues  pledged 
for  deposits  of  public  funds  is  $18,479,500.    It  was  an- 
nounced on  Friday  that  no  further  substitution  of 
municipal  bonds  for  those  of  the  United  States  would 
be  accepted  as  pledge  for  public  funds,  the  original 
limit  contemplated  by    the  Secretary  having    been 
reached;    also  that    no    further   increase    would  be 
made  in  deposits    in    the    depository    banks.     The 
total  of  4  per  cents   of   1925  thus  far  delivered  at  the 
New  York  Sub-Treasury  since  October  17  is  $16,584,- 
050,  for  which   $21,379,327  08  has  been   paid.     The 
Bank  of   British   North    America    was    advised    on 
Thursday  of  the  arrival  at  San  Francisco  of  $210,00q 


gold  from  the  Yukon,  which  will  be  transferred 
hither  by  telegraph,  and  the  bank  was  also  advised  of 
the  shipment  from  Australia  of  $500,000,  which  is  ex- 
pected to  arrive^at  San  Francisco  November  17.  The 
market  price  of  bar  silver  in  London  fell  on  Thurs- 
day to  23 1-16  pence  per  ounce,  the  lowest  on  record. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  4  per  cent,  averaging  5  per  cent.  On 
Monday  loans  were  at  5  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  5  per  cent.  Tuesday 
was  the  election  holiday.  On  Wednesday  transactions 
were  at  6  per'cent  and  4£  per  cent,  with  the  majority 
at  5  per  cent.  On  Thursday  loans  were  at  5£  per  cent 
and  at  4  per  cent,  with  the  bulk  of  the  business  at  5 
per  cent.  On  Friday  transactions  were  at  6  per  cent 
and  at  4  per  cent,  with  the  majority  at  5  per  cent. 
Banks  and  trust  companies  have  loaned  at  5  per  cent 
as  the  minimum.  Time  contracts  for  short  periods 
have  been  in  good  request,  borrowers  desiring  to  tide 
over  the  period  of  possible  stringency  at  the  beginning 
of  the  new  year;  lenders  generally,  however,  are  indis- 
posed to  offer  such  contracts  liberally,  preferring  to 
make  loans  for  longer  dates.  Quotations  for  sixty  to 
ninety  days  are  6  per  cent,  while  for  four  to  six 
months  they  are  5£  per  cent;  loans,  where  made,  are 
on  good  mixed  Stock; Exchange  collateral.  There  is 
a  little  better]  supply  of  commercial  paper  on  the 
market  and  a  good  demand,  especially  from  the  in- 
terior. Rates  are  5^@5J  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5^@6  per  cent  for 
prime  and  6@6£*per  cent  for  good  four  to  six  months' 
single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is 
3  per  cent  and  a1;  Barlin  and  Frankfort  it  is  34; 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  Eogland  lost  £606,180  bullion  dur- 
ing the  week  and  held  £33,484,434  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  exports  of  £255,000,  all  of  which  was 
to  Egypt,  to  shipments  of  £361,000  net  to  the  interior 
of  Great  Britain  and  to  imports  of  £10,000  from 
Australia. 


The  foreign  exchange  market  has  been  dull  though 
firm  this  week,  influenced  by  a  good  demand  for  re- 
mittance and  by  only  a  moderate  supply  of  bankers' 
bills.  There  were  fairly  abundant  offerings  of  com- 
mercial drafts  on  Monday,  as  is  usual  at  the  begin- 
ning of  the  week,  and  also  on  Wednesday,  represent- 
ing accumulations  in  the  mails  over  the  holiday,  but 
these  bills  were  promptly  absorbed.  On  Monday  the 
inquiry  for  bankers'  bills  for  the  following  day's  mail 
caused  an  advance  in  the  rates  and  a  strong  tone.  On 
Wednesday  the  demand  was  less  urgent,  though  the 
market  was  firm.  On  the  following  day  the  inquiry 
was  lighter  in  the  morning  and  rates  fell  off  ;  they 
recovered  in  the  afternoon,  however,  in  response  to  a 
demand  for  Saturday's  mail.  Exchange  at  Paris  on 
London  advanced  from  25  francs  13  centimes  on  Mon- 
day to  25  francs  14|  centimes  on  Friday,  thus  influ- 
encing arbitration  operations  in  exchange.  The  firm 
tone  for  sterling  here  on  Monday  seemed  to  indicate 
the  possibility  of  gold  exports  by  the  end  of  the  week, 
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but  a  rise  in  French  exchange  on  Thursday  to  25 
francs  14  centimes  and  the  slightly  easier  tone  for 
bills  in  New  York  caused  a  fractional  advance  in 
the  gold-exporting  point  and  the  postponement  of 
shipments  at  least  for  another  week.  The  Assay  Office 
paid  $632,468  73  for  domestic  bullion.  Gold  re- 
ceived at  the  Custom  House  during  the  week,  $25,609. 
Nominal  quotations  for  exchange  are  4  84$  @4  85  for 
sixty  day  and  4  87£@4  88  for  sight.  On  Monday  the 
market  was  strong  at  an  advance,  compared  with  Fri- 
day of  last  week,  of  20  points  for  long  to  4  8360® 
4  8375,  of  15  points  for  short  to  4  8690@487,  and  of 
25  points  for  cables  to  4  8740@4  8750.  On  Wednes- 
day the  market  was  firm  at  unchanged  rates.  Oa 
Thursday  the  tone  was  a  shade  easier  until  the  after- 
noon, when  it  grew  firmer;  the  only  change  in  rates, 
however,  was  a  rise  of  6  points  in  long  to  4  8365® 
4  8380.  The  tone  was  strong  on  Friday  at  an  ad- 
vance of  15  points  in  long  and  in  short  and  of  10 
points  in  cables.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  HATES  FOE  FORBIOM  BXCHAKGB. 


Fp.i,, 
Nov.  7 


Brown  Bros. 


Baring, 

Magoun  &  Co. . 
Bank  British 

No.  America. . 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. . 
Heidelbach.  Ick- 

elheimer  <s  Co. 

Lazard  Freres . . 

Merchants'  Bk. 
of  Canada 


( 60  days 
\  Sight. 

}  60  days 
1  Sight.. 

( 60  days 
\  Sight.. 
( 60  days 
i  Sight 

( 60  days 
1  Sight.. 

5  60  days 
( Sight 
( 60  days 
(Sight.. 
( 60  days 
(Sight.. 


FBI., 

Oct.  31. 

MON., 
Nov.  3. 

TUBS., 
Nov.  4. 

WED., 
Nov    6. 

THTJR., 

Nov.  6. 

4  84 
4  87* 

84 
87* 

: 

84 
87* 

84* 
87* 

4  84* 
4  88 

84* 

88 

; 

8<* 

88 

84* 
88 

4  8«* 
4  87* 

8»* 
87* 

t*j 

84* 
87* 

84* 

87* 

4  84* 
4  87* 

84* 
87* 

a 

84* 
8/8 

84* 
87* 

4  81* 
4  87* 

84* 
8?* 

M 

O 

81* 
87* 

84* 
87* 

4  84* 
4  87* 

81* 

87* 

a 

84* 
87* 

84* 
87* 

4  81* 
4  87* 

81* 
87* 

J 

84* 
8«* 

84* 
87* 

4  84* 
4  87* 

81* 
87* 

84* 

87H 

84* 

87* 

85 
88 

84* 

88 

84* 

87* 

84* 

87* 

84* 

87* 

85 

88 

85 

88 

81* 
87* 


The  market  closed  at  4  8380@4  84  for  long, 
4  87@4  8715  for  short  and  4  8750@4  8765  for 
cables.  Commercial  on  banks  4  83£@4  83|  and  docu- 
ments for  payment  4  83@4  84.  Cotton  for  payment 
4  82£@4  83,  cotton  for  acceptance  4  83£@4  83f  and 
grain  for  payment  4  83f @4  84. 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


ftnglana   . 

rraoa* 

eermanj*. 

Santa ... 
Ana-Huns  T . 

Spain    

1 laly    

."'•therland* 
Nat   8»l»'n.*. 

Tot. tan  wee* 
Tot.  orev.  w'*c 


Nov.  6,  1903. 


Gold. 


£ 

38,484,434 

101.316.408 

31,331,000 

71.999,000 

*6.958,000 

1  >  818.000 

16  293  JO0 

4,690,8  10 

2  996,000 

[322,383,642 
I324.e05,231 


8Uver. 


44.197,652 

11,683,000 

6,687.000 

12.124.T00 

19,630.100 

2.010  40J 

6,481,800 

1,498,000 

104246252 
104828671 


Total. 


£ 

83,484,434 
145,512,860 
4?,919,0O0 
78,686,500 
68,080,000 
33,998,000 
18.838,400 
11.122,100 
4.494.000 


Nov.  7, 1901. 


Gold. 


£ 
35,183,650 
95,207,883 
32,550,000 
87,011,000 
43,733,000 
14,007,000 
16,983,000 
6753,610 
2,994,000 


Silver, 


426.629,894  314,878,133 
429. 533,902  313,920,847 


43,933,847 

12,658,000 

5,881,000 

10.776,000 

16,993,000 

1,969,9  X) 

5,763.0  10 

1,497  000 

99,473,547 
99,329,382 


Jotai. 


£ 
85.183,650 

139,111,583 
46,208,000 
72,895,001 
S6.509.00C 
31.002.00C 
17.902,9J( 
11,523  600 
4,491,00( 

413,866,635 
413,250,229 


Week  Ending  Nov.  7, 1902, 


n&oka  interior  movement,  ai  above 
lub-Treai.  operations 


Total  gold  and  legal  tenderi. . . . 


Banks. 


$4,901,000 
16,300,000 


121,201.000 


Ottt«J 
Bankt. 


17,862.000 
16,830,000 


124,662,000 


Net  Oh*me  t* 
Bunk  Roldintt. 


Loss.  S2.981.O0O 
Loss        500,000 


Loss.  13,461,000 


THE  ELECTIONS. 


*  The  division  (between  gold  and  sUver)  given  In  our  table  of  cola 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  1b  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  oaae  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 

+  The  Austro-Hungarlan  Bank  Statement  is  now  Issued  In  Kronen  and  He 
oer  instead  of  Gulden  and  Kreutier.  The  reduction  of  the  former  currenoy  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20 

The  following  gives  the  week's  movements  of  monej 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  JBndinj  Nov.  7,  1902. 


Ourrenay. 
«oid 


Total  gold  and  legal  tenderi. 


Htteived  by 

N.  T.  Bankt. 


14,039,000 
862,000 


14.901,000 


Skirted  by 

N.  T.  Bankt, 


$8,715,000 
1.147,000 


$7,862,000 


Net  Interior 

Movement. 


Loss  $2,676,000 
Loss.       285,000 


Loss,  t2.961.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


On  the  whole,  we  think  that  the  results  of  Tues- 
day's elections  will  be  pronounced  favorable  by  the 
conservative  financial  community.  The  Republican 
majority  is  certainly  reduced;  it  is  something  like  45 
in  the  present  House,  and  it  will  not  run  much,  if 
any,  above  30  in  the  Fifty  eighth  Congress.  This 
outcome,  judged  from  the  dominant  party's  point  of 
view,  has  its  good  side  and  its  bad  side.  It  happens, 
in  the  majority  of  cases,  that  any  party  in  control  of 
the  Government  encounters  actual  defeat  In  the  mid- 
term Congressional  elections.  Not  to  go  much  fur- 
ther back  than  a  quarter  of  a  century  we  shall 
find  that,  since  1872,  there  have  been  four  mid-term 
elections  when  the  Administration  lost  its  Hoase  ma- 
jority, and  only  three  when  it  retained  it.  In  1874, 
in  1882,  in  1890  and  in  1894  the  majority  fixed  at  the 
time  of  the  Presidential  election  was  reversed,  often 
by  great  opposition  pluralities.  Only  in  1878,  in  1886 
and  in  1898  did  the  rule  fail  to  hold.  Furthermore, 
it  may  be  said  that  even  where  control  of  Congress 
has  not  actually  been  lost,  the  controlling  majority 
has  on  such  occasions  always  been  reduced.  To  this 
latter  rule  there  is  no  exception,  daring  a  period 
stretching  back  to  the  early  part  of  the  nineteenth 
century. 

The  principles  governing  such  reversal  or  reduction 
of  majorities  are  too  well  understood  to  need  much 
explanation.  A  party  in  power  has  to  stand  for  re- 
demption of  its  campaign  pledges,  and  rarely  is  it 
able  to  redeem  them  all.  For  all  which  it  fails  to 
redeem,  it  creates  enemies  in  the  house  of  its  former 
friends.  A  party  in  power  is,  moreover,  blamed  for 
unpleasant  accidents,  for  which  it  is  often  not  in  any 
way  responsible,  which  happen  during  its  term  of 
office. 

Perhaps  an  even  more  potent  cause  for  the  shifting 
of  majorities  lies  in  the  natural  restlessness  and  dis- 
content of  the  average  voter.  It  is  quite  within 
the  facts  to  say  that  he  frequently  grows  weary  of 
a  party  in  control,  and  grows  more  weary  of  it 
the  longer  it  stays  in  power.  We  are  inclined  to 
think  this  a  healthy  political  tendency  ;  first,  because 
Anglo-Saxon  voters  will  never  yield  to  it  unless  they 
have  reasons  and  arguments  presented  which  appeal 
to  them,  and,  second,  because  the  absence  of  such  a 
tendency  would  lead  to  a  dangerous  sense  of  security 
in  the  governing  party,  and  to  excesses  which^lt 
would  otherwise  never  dare  to  perpetrate.  However 
this  may  be,  the  fact  remains  that  the  Republican 
party  has  fared  better  in  the  elections  of  1902  than 
precedent  gave  it  reason  to  expect,  and  that,  in  view 
of  elections  such  as  1882  and  1890,  it  has  good  reason 
to  congratulate  itself. 

Nor  do  we  hesitate  to  say,  on  the  other  hand,  that 
the  country  is  to  be  congratulated  that  the  Republican 
majority  is  maintained.  We  are  not  among  those  who 
believe  that  the  fortunes  of  an  Intelligent  people  may, 
for  a  long  period,  be  so  bound  up  with  the  success 
of  a  single  party  that  its  defeat  would  mean  national 
disaster.  Tne  ideal  situation,  in  our  view,  for  a  gov- 
ernment like  our  own,  is  one  in  which  two  alert  and 
progressive  parties,  differing   in  their  jadgment   of 
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certain  public  policies,  alternately  gain  control  of  gov- 
ernment for  a  period  of  time.  Such  a  state  of  things 
we  have  witnessed  in  this  country,  as  recently  as  the 
eighties,  and  we  shall,  beyond  question,  witness  it 
again.  But  whether  the  situation  this  year  was  all  of 
that,  many  people  will  question. 

Not  the  least  singular  element  in  the  campaign  of 
the  present  year  was  the  great  difference  in  its  charac 
ter  in  different  quarters  of  the  United  States.  On  a  few 
cardinal  points  the  platforms  of  the  opposition  agreed 
throughout  the  country.  But  this  agreement  was  in 
many  quarters  more  or  less  perfunctory,  and  what  was 
distinctly  unpleasant  was  the  injection,  on  more  than 
one  important  political  battle-ground,  of  propositions 
and  principles  which  were  alarming,  If  seriously  in- 
tended, and  inexcusable  if  meant  as  mere  bids  for 
votes.  The  plank  in  the  Saratoga  Convention's  plat- 
form calling  for  Government  ownership  of  the  coal 
mines  was  so  distinctly  disquieting  to  the  oonserva- 
tiva  mind  that  it  may  readily  be  assumed  to  have  lost 
the  parly  votes  enough  to  have  sacrificed  the  State 
election. 

We  are  speaking  now  of  a  platform  for  the  Gover- 
norship election,  and  we  are  well  aware  that  the  can- 
didate himself  repudiated  it,  as  Gen.  McClellan  re- 
pudiated the  Presidential  "peace  plank"  of  1864  and 
Governor  Seymour  the  repudiation  plank  of  1868.  B  at 
the  mischief  cannot  be  wholly  undone  by  such  action 
by  the  candidate;  and,  so  far  as  the  platform  affects 
the  candidates  far  Congress,  he  cannot  undo  its  bad 
results  at  all.  Unfortunately,  that  declaration  was  not 
the  last  of  its  kind.  In  fact,  the  platform  at  the  largest 
maes-meeting  in  this  city  during  the  Congressional 
campaign  adopted  resolutions  calling  for  a  national 
eight-hour  law  and  for  the  obstruction  of  national 
legislation  until  such  labor  and  anti-trust  laws  a3  the 
opposition  wished  should  be  adapted.  We  need 
scarcely  add  to  this  recital  the  singular  socialistic  can- 
vass conducted  in  Northern  Ohio. 

It  is  certainly  not  our  belief  that  these  declarations 
properly  voice  the  sentiment  of  the  Democratic 
Party.  It.  is,  indeed,  because  we  believe  them  to  mie- 
represent  such  sentiment  that  we  cannot  regret  that 
defeat  overtook  a  campaign  which  was  even  nominal- 
ly based  upon  them.  It  mu3t  always  be  remembered 
that,  though  the  party  as  a  whole  may  resent  and  re- 
pudiate such  statements  of  its  position,  there  is  al- 
ways the  strong  possibility  that  some  politicians  may 
be  found,  in  the  hour  of  success,  to  assert  that  these 
doctrines  were  what  elected  the  candidates. 

To  us  it  seems  that  the  results  of  this  election  de- 
clare with  convincing  force  that  in  neither  party  will 
the  body  of  voters  submit  to  playing  with  the  ele- 
ments of  political  disorder  or  wild  economic  experi- 
ment. The  voting  public  had  enough  and  to  spare  of 
this  sort  of  electoral  appeal  in  the  campaigns  of  1896 
and  1900.  It  is  anxious  now  to  get  down  to  the  prin- 
ciples ol  political  common  sense  on  which,  though 
citizens  may  differ  with  one  another,  the  success  of 
neither  party  will  pull  down  the  house  about  the 
people's  ears.  Our  citizens  have  no  wish  to  get  into 
the  position,  occupied  at  other  times  by  French 
political  factions,  when  signs  of  the  ascendancy  of  a 
given  party  would  lead  to  the  pulling  of  cautious 
people's  money  out  of  the  savings  banks.  All  the 
more  reason,  we  should  say,  why  the  voting  public 
should  be  quick  to  give  the  warning  which  political 
experimenters  quickly  draw  from  a  sharp  disapproval 
at  the  polls. 


LOUISVILLE  &   NASHVILLE  REPORT. 

The  recent  change  in  the  control  of  the  Louisville 
&  Nashville  Railroad  gives  additional  interest,  of 
course,  to  the  annual  report  of  the  company  submitted 
the  present  week.  The  road  has  long  been  one  of  the 
most  important  railroad  properties  in  the  South.  Its 
history  extends  back  for  a  great  many  years,  a  cir- 
cumstance which  is  made  evident  on  the  title  page  of 
the  report,  where  we  find  the  fact  recorded  that  the 
present  is  the  company's  51st  annual  statement.  On 
the  whole,  too,  the  property  has  enjoyed  considerable 
prosperity;  dividends  have  been  suspended  at  times 
in  periods  of  depression,  but  a  return  to  Improved 
business  conditions  would  find  the  company  quickly 
back  again  in  the  ranks  of  the  dividend-payers. 

A 8  was  pointed  out  a  year  ago,  one  distinguishing 
feature  in  the  recent  history  of  the  property  has  been 
the  careful,  conservative  way  in  which  its  affairs  have 
been  administered  in  the  matter  of  acquiring  new 
road.  While  large  railroad  combinations  were  being 
formed  all  around  it,  the  Louisville  &  Nashville  man- 
agement did  not  feel  called  upon  to  join  in  the  move- 
ment. They  were  content  to  develop  the  territory 
already  occupied — which  by  the  way  comprises  some 
of  the  best  sections  in  the  South — rather  than  spread 
out  in  new  directions.  Within  those  limits  they  pro- 
vided new  extensions  and  feeders  as  the  situation 
demanded  and  good  business  policy  dictated.  The 
additions  made  to  the  mileage  of  the  system  have 
come  mainly  in  that  way  and  may  be  said  to  have 
constituted  desirable  additions,  contributing  in  an 
important  degree  to  the  extension  of  the  traffic  and 
revenue  of  the  system. 

One  important  acquisition  marked  the  year  under 
review  and  this  may  be  considered  as  belonging  in  the 
game  category.  The  company,  as  will  be  remembered, 
acquired  (by  the  purchase  of  a  majarity  of  the  com- 
mon and  preferred  stock),  control  of  the  Atlanta 
Kooxville  &  Northern  Railway  extending  from  Mari- 
etta, Ga.,  to  Kooxville,  Tenn.,  205  miles,  with  a 
branch  of  23£  miles  from  Blae  Ridge,  Ga.,  to  Murphy, 
N.  C.  This  line  at  present  has  no  direct  connection 
with  the  Louisville  &  Nashvilla  mileage,  but  a  piece 
of  road  which  is  being  built  from  Jdlico,  Tenn.,  to 
Kooxville,  Tenn.,  will  supply  the  missing  link  and  af- 
ford a  very  eligible  through  route  between  Cincinnati, 
Ohio,  and  Atlanta,  Ga.  A3  the  Louisville  &  Nashville 
controls  the  Nashville  Chattanooga  &  St.  Lmis,  which 
latter  in  turn  leases  the  Western  &  Atlantic,  and  as 
the  Louisville  &  Nashville  also  has  a  joint  ownership 
in  the  Georgia  Railroad,  the  Northern  terminus  of 
which  is  at  Atlanta,  Ga.,  the  acquisition  of  the  At- 
lanta Knoxvllle  &  Northern  was  evidently  a  desirable 
move  and  must  serve  to  strengthen  and  perfect  the 
system. 

Since  the  close  of  the  fiscal  year  the  Louisville  & 
Nashville  and  the  Southern  Railway  have  jointly  se- 
cured control,  aB  is  known,  of  the  Chicago  Indianap- 
olis &  Louisville,  by  issuing  their  joint  collateral  trust 
bonds  in  exchange  for  the  common  and  preferred 
shares  of  that  company.  This  purchase  marks  a  step 
in  advance  of  any  thus  far  taken.  The  road,  how- 
ever, possesses  this  distinction:  that  it  provides  an 
outlet  to  Chicago  for  the  whole  Louisville  &  Nashville 
system.  The  fact  that  the  Southern  Railway  was 
taken  in  as  a  joint  partner  in  the  arrangement  evi- 
dences that  the  move  was  without  hostile  intention, 
being  designed  merely  as  a  means  of  protection  and  to 
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insure  possession  of  this  important  rail  highway,  fur- 
nishing connection  with  the  second  largest  city  in  the 
United  States.  The  purchase  having  occurred  sub- 
sequent to  the  close  of  the  fiscal  year,  there  is  no  ref- 
erence to  it  in  the  report. 

While  the  Louisville  &  Nashville  is  a  Southern 
road,  and  hence  has  a  considerable  tonnage  in  cotton, 
it  runs  through  and  connects  with  some. of  the  most 
important  mineral  sections  of  the  South,  giving  it  a 
large  and  steadily  developing  traffic  in  coal  and  iron. 
Its  mileage  in  and  around  such  important  mineral 
districts  as  Birmingham,  Bessemer  and  Anniston  is 
proving  each  year  more  valuable.  The  growth  of  the 
mineral  traffic  imposes  on  the  road  the  necessity  of 
taking  freight  at  low  average  rates.  On  this  point  it 
may  be  interesting  t'*  note  again,  as  we  did  last  year, 
that  the  cornpinv  actually  realizes  a  much  smaller 
average  compensation  on  its  freight  tonnage  than  do 
the  leadirjg  systems  in  the  West.  There  was  a  fur- 
ther decline  in  the  average  in  the  late  year,  bringing 
it  down  to  7*40  mills  per  ton  per  mile.  The  average 
on  the  Milwaukee  &  St.  Paul  for  the  same  period  of 
twelve  months  was  8 -40  mills,  on  the  Northern  Pacific 
9*00  mills,  on  the  Missouri  Kansas  &  Texas  904  mills 
and  on  the  Atchison  Topeka  &  Santa  Fe  988  mills. 
The  company  has  been  doing  a  successful  business  on 
a  steadily  enlarging  scale  at  the  low  rates  indicated. 

If  we  go  back  a  few  years  we  find  that  the  expansion 
in  revenues  on  this  Southern  system  has  been  hardly 
less  striking  than  that  on  the  larger  Western  systems. 
The  results  in  the  annual  report  do  not  cover  the 
operations  of  the  controlled  roads,  such  as  the  Nash. 
ville  Chattanooga  &  St.  Louis  or  the  Georgia  K»ilroad. 
The  total  mileage  embraced  in  the  system,  including 
these  roads  and  also  the  Atlanta  Knoxville  &  North- 
ern, but  not  counting  the   Chicago   Indianapolis  & 
Louisville,  was  on  June  30  5,542  mile?.     The  length 
of  line,  however,  on  which  the  operations  in  the  report 
are  based  was  at  the  same  date  only  3,444  miles,  the 
average   for  the   twelve   months  having  been  3,327 
miles.     On  this  mileage  aggregate  gross  earnings  in 
1901  02  were  130,712,257— the  largest,  of  course,  in 
the  hietory  of  the  company.     If  we  turn  now  to  1893. 
94,    which    was  a  period  of  depression    and  slump 
in  earnings,  we    find    that   the   total    of    the   gross 
at  that  time  was  only  $18,974,337,  the  average  length 
of  road  operated  in  this  earlier  year  having  been  some- 
what lees  than   3,0CO  miles.     In  the  interval  of  eight 
years,  therefore,  gross  earnings  have  risen  12  million 
dollars,  roughly,  or   considerably  over   60  per  centt 
Actually  the   increase  has  been  larger  than  this,  as 
earnings  on  freight  carried  for  the  company's  own  use 
do  not  now  form  part  of  the  total,  while  they  did  form 
part  of  it  in  the  earlier  year.     These  earnings  on  com- 
pany freight  run  considerably  over  a  million  dollars  a 
jear.     In  the  net  earnings  the  tolal for  1901-02  stands 
at   $9,809,819,   where    in    1893-94    the  amount  was 
$7,110,552. 

There  is  one  feature  in  the  late  year's  results  which 
deserves  a  moment's  attention.  As  compared  with 
the  twelve  months  preceding,fgross  earnings  increased 
$2,690,051;  this,  however,  brought  with  it  an  addition 
of  only  $20,646  in  the  net,  hence  indicating  an  aug- 
mentation of  12,669,405  in  expenses.  These  heavier 
expenditures  reflect,  we  may  suppose,  in  part  the 
increased  cost  of  labor  and  materials,  and  in  part 
the  greater  volume  of  traffic  moved.  But  they  also 
mean  presumably  extra  expenditures  for  renewals  and 
improvements.     As  a  matter  of  fact  the  mainti  nance 


outlays  were  considerably  higher,  though  having 
already  been  on  a!  very  liberal  scale  the  year  before. 
As  far  as  economy  in  operations  is  concerned,  there  is 
evidence  of  it  In  a  further  increase  in  the  train-load. 
Not  counting  company  freight  the  average  train-load 
in  the  late  year  was  231  tons,  against  222  tons  in  the 
year  preceding  and  220  tons  two  years  ago. 

The  income  account  makes,  of  course,  an  encourag- 
ing showing,  there  being   a  large  surplus  over  and 
above  the  amounts  required  for  the  dividends.    The 
company  is  paying  5  per  cent  per  year  in  semi-annual 
instalments  of  2£  per  cent.    The  call  for  dividends  at 
this  rate  in  the  late  year  was  $2,875,000,  the  first 
dividend  paid  last  February  having  been  based  on  56 
millions  of  stock  and  the  second   dividend  on  the 
60  millions  of  stock.    It  may  be  said  here  that  the 
stock  was  increased  5  million  dollars,  chiefly  in  order 
to  provide  the  means  for  the  purchase  of  the  Atlanta 
Knoxville    &    Northern    Railroad.     As    against  the 
$2,875,000  required  for  the  dividends,  the  net  income 
available  on  the  operations  of  the  twelve  months  was 
$4,725,307.     The  surplus  remaining  above  the  divi- 
dends was  hence  $1,850,307,   this  being  equivalent 
to    3    per    cent    additional     on    the    60    millions 
of    stock    outstanding.      It    should    be    mentioned 
furthermore    that    this    is    the    result    after    the 
making    of    liberal    expenditures     for     equipment 
and  improvements  and  additions   to    the  property. 
On    July    1    1894    the   company's    construction  ac- 
count was  closed,  and  since  that    time  the    items 
theretofore  charged  to  that  account  have  been  charged 
to  operating  expenses  under  the  name  of  improve- 
ments.    Large  amounts  have  been  appropriated  each 
year  in  that  way.   The  amount  so  charged  for  the  late 
year  was  $1,487,277,  which  thus  falls  only  a  trifle 
short  of  being  2^  per  cent  on  the  60  millions  of 
stock. 

The  year's  results,  therefore,  may  be  summed  up  by 
saying  that  while  (1)  5  per  cent  dividends  were  paid, 
a  surplus  (2)  equal  to  3  per  cent  more  remained,  and 
that  this  was  the  result  (3)  after  allowing  for  appro- 
priations for  improvements  and  betterments  equal  to 
an  additional  2£  per  cent  on  the  stock.  Evidently, 
therefore,  the  Louisville  &  Nashville  is  a  desirable  prop- 
erty, and  established  on  a  satisfactory  income  basis. 


EUROPEAN  IRON  AND  STEEL  INDUSTRIES 

—BRITISH  RAILWA  Y  REFORM— MANCHESTER 

COTTON  GOODS  MARKET* 

Manchestek,  October  22,  1902. 

In  recent  months  the  course  of  the  American  iron 
and  steel  markets  has  been  watched  on  this  side  of 
the  Atlantic  very  attentively,  not  without  good  reason. 
The  long-continued  depression  in  Germany  ha3  ex- 
tended itself,  in  varying  degree,  to  the  markets  of 
Belgium  and  France,  whilst  those  of  Great  Britain 
have  also  come  under  its  influence.  In  Russia,  too, 
depression,  originating  within  the  country  itself,  has 
borne  severely  for  several  months  upon  the  iron  and 
cognate  industries,  and  has  co-operated  with  the 
German  trouble  in  accentuating  the  adverse  state  of 
affairs  in  other  parts  of  Europe.  In  Austria  also 
these  branches  of  trade  have  been  In  a  bad  way  for 
some  time  past. 

The  main  causes  of  these  disturbances  are  over- 
extension and  financial  stringency.  To  these  must 
be  added,  in  the  case  of  Eussia,  excessive  habitual 

*  Communicated  by  our  special  correspondent. 
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dependence  upon  Government  orders,  which  for  more 
than  a  year  past  have  been  greatly  reduced.  In  ordi- 
nary times  Germany  is  an  extensive  consumer  of 
British  pig  iron  and  a  considerable  buyer  of  manu- 
factured or  partly  manufactured  steel.  Bat  so  in- 
tense and  prolonged  has  been  the  crisis  in  that  coun- 
try that  the  exports  thither  have  this  year  dwindled 
to  very  small  proportions,  and  German  iron  and  steel 
have  come  here  in  considerable  quantity,  and  even 
from  Eassia  several  thousand  tons  of  pig  iron  have 
been  received — an  almost  unprecedented  occurrence. 

Apart  from  the  consequences  of  the  Continental 
depression  the  iron  and  steel  industries  of  the  United 
Kingdom  would  probably  have  been  in  a  much  better 
state  than  they  are,  and  even  with  them  the  various 
branches  of  this  group  have,  on  the  whole,  held  up 
remarkably  well,  assisted,  as  they  have  been,  in  the 
pig  iron  and  some  other  sections,  by  the  extraordinary 
activity  in  the  United  States.  The  American  demand 
has  indeed  saved  the  iron  and  steel  trades  of  the 
European  Continent  from  actual  disaster,  and  has 
greatly  mitigated  the  injury  which  the  depression  has 
inflicted  upon  British  producers;  and  of  oourse  the 
approximate  cessation  of  imports  of  iron  and  steel 
from  the  States  has  worked  in  the  same  direction. 
The  quantities,  in  gross  tons,  of  some  leading  descrip- 
tions shipped  from  British  ports  to  the  States  in  the 
first  nine  months  of  this  and  each  of  the  two  preced- 
ing years  are  shown  in  the  annexed  table: — 

EXPORTS  TO  THE  UNITED  8TATES-FIB8T  NINE  MONTHS. 


1901. 

1902 

Tons. 

Tons' 

33,365 

281,144 

42 

11,842 

672 

13,159 

9,092 

37,924 

1900. 

Tons. 

Pig  Iron ....40,339 

Railroad  steel 44 

Old  Iron  and  steel 2,327 

8teel  billets,  etc 14,562 

A  good  deal  of  pig  iron  and  billet  steel  has  been 
brought  forward  for  shipment  during  the  next  two  or 
three  months,  but  difficulty  has  occurred  in  securing 
freights  at  suitable  rates  owing  to  the  large  amount  of 
coal  exported  westward  to  relieve  the  scarcity  in  the 
United  States.  The  urgency  of  this  momentary  re- 
quirement has  abated  since  the  close  of  the  anthracite 
strike  was  announced  a  few  dayB  ago,  and  freight 
room  being  more  abundant,  there  is  every  prospect  of 
a  sustained  outflow  to  America,  at  least  of  pig  iron, 
until  the  end  of  the  present  year,  if  not  beyond  it. 
It  will  not  be  surprising,  indeed,  if  the  exports  of 
British  raw  iron  to  the  United  States  should  consider- 
ably exceed  500,000  tons  during  1902. 

But  the  direct  support  which  the  American  demand 
has  thus  given  to  the  British  markets  has  been  rein- 
forced by  the  large  quantity  of  German  and  Belgian 
iron  sent  to  the  States.  Much  of  this  would  undoubt- 
edly have  come  to  British  ports,  whatever  the  price, 
but  for  the  lively  condition  of  the  trade  on  your  side 
of  the  ocean.  Even  in  spite  of  this  relief  the  imports 
into  this  country  of  Continental  iron  and  various  forms 
of  steel  have  so  far  this  year  exceeded  by  about  220,000 
tons  those  of  the  corresponding  period  in  1901.  This 
excess  of  Continental  supply  has  gone  far  toward 
counteracting  the  increased  demand  from  America 
for  British  iron  and  steel.  It  has,  however,  not  been 
sufficient  to  prevent  a  considerable  rise  in  the  prices 
of  pig  iron  in  nearly  all  the  markets  of  this  country, 
but  especially  in  Scotland  and  the  northeast  of  Eng- 
land (Middlesborough),  where  the  American  buying 
has  been  heaviest.  It  has  thus  not  only  been  the 
salvation  of  the  Continental  markets,  but  has  also, 
directly  and  indirectly,  afforded  substantial  help  to 
those  of  Great  Britain.   To  some  extent,  nevertheless, 


it  has  proved  rather  embarrassing  to  manufacturers  of 
certain  kinds  of  finished  steel,  and  to  the  shipbuild- 
ing and  a  few  of  the  engineering  trades,  by  raising  or 
preventing  a  fall  in  the  prices  of  their  materials. 

For  the  moment  British  shipbuilding  is  rather  be- 
clouded.   A  good  deal  of  work  is  still  on  the  stocks, 
or  on  order,  but  fresh  contracts  are  not  coming  for- 
ward in  sufficient  volume  to  offset  the  tonnage  put 
into  the  water,  and  there  are  more  vacant  slips  on  the 
Clyde  and  on  the  English  northeast  coast  than  we 
have  seen  for  at  least  three  or  four  years.   The  British 
Government  has  placed  some  orders  for  the  navy  with- 
in the  last  fortnight,  and  contracts  for  a  few  vessels 
of  large  tonnage  have  also  been  entered  into  for  regu- 
lar liners;  but  for  the  common  run  of  cargo  steamers 
there  is,  at  the   moment,  very  little  inquiry.     Ship 
plates  and  other  materials  of  naval  construction  are 
consequently  not  easily  salable  in  quantity,  and  the 
recent  rise  in  pig  iron  has  wiped  out  nearly  all  profit 
in  their  production.     Hence  some  of  the  rolling  mills, 
at  least  in  the  Cleveland  district,  are  working  very 
irregularly,  and  the  operatives  in  that  branch  have 
just  accepted  a  reduction  in  wages  of  5  per  cent.    On 
the  other  hand,  manufacturers  of  steel  rails,  structural 
steel,  boilers,  electrical  and  mining  plant  and  loco- 
motives, and  the  makers  of  numerous  miscellaneous 
iron  and  steel  goods  in  the  midlands  are  nearly  all 
busy  at  remunerative  prices,  with  good  prospects  of 
continuing  so.    Indeed,  the  whole  group  of  British 
industries  engaged  in  the  after  processes  of  converting 
iron  and  steel  into  their  multitudinous  finished  forms 
is,  with  a  few  exceptions,  still  quite  active,  and  some 
departments  are  very  profitably    employed.      Their 
condition  generally  is,  in  these  respects,  much  better 
than  that  of  the  corresponding  branches  on  the  Con- 
tinent, and  on  the  whole  there  is  no  present  prospect 
of  their  becoming  worse.     Even  in  the  doubtful  case 
of  shipbuilding,  to  ere  are  good  authorities  who  look 
for  at  least  a  moderate  improvement  before  long. 

It  cannot  be  denied  that  one  hears  occasionally 
rather  dubious  expressions  when  the  future — and  es- 
pecially the  long  future — of  these  important  depart- 
ments of  British  industry  is  spoken  of.     The  thought 
ia  always  of  America  and  the   consequence  of  a  great 
falling  off  there  in  the  home  demand  for  iron  and 
steel  manufactures,  in  view  of  the  immense  productive 
capacity  now  developed  in  the  United   States.     Every 
one  realizes  that  the  effect  on  this  side  would  be  a  far 
more  intense  competition  than  has  ever  been  experi- 
enced, though  no  one  pretends  to  measure  it  even  in 
the  roughest  manner.     One  result  of  such   anticipa- 
tions of  a  check  to  American  prosperity  in  these  in- 
dustries is  that  to  a  very  large   extent  British  manu- 
facturers are  putting  their  house    in  order.     Very 
quietly,  from  the  blast  furnace  to  the  engineering 
shop,  they  are  renewing   their  plant,  reconstructing 
works  and  adopting  the  latest  improvements  in  ma- 
chinery  and  methods.     In  this  movement    the  im- 
petus, and  to  a  large  extent  the  ideas,  come  from  the 
United  States.     There  is  also  a  visible  change  in  the 
views  of  the  workmen  and  of  the  leaders  of  the  trades 
unions  with  regard  to  these  trans  Atlantic  methods. 
Last  Saturday  a  number  of  them  representing  various 
departments  of  industry,  including   the  metallurgical 
and  engineering  branches,  left  for   America,  where 
they  will  study  their  respective  trades  as  they  are  car- 
ried on  across  the  Atlantic.     They  are  men  of  intelli- 
gence, and,  so  far  as  it  is  possible  to  judge  from  con- 
versation or  from  previous  acquaintance  with  some  of 
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them,  they  are  reasonably  free  irom  prejudice, 
although  they  are  Inclined  to  believe  that  British 
"captains  of  industry'' have  quite  as  much  to  learn 
from  American  practice  as  the  rank  and  file.  It  does 
not  need  any  extraordinary  amount  of  perception  or 
of  special  knowledge  to  see  clearly  that  industrial 
England  is  "waking  up."  CertaiDly  the  contrast 
between  the  present  spirit  amongst  both  employers  and 
employed  and  that  which  prevailed  before  the  great 
engineering  labor  struggle  of  1897  is  very  striking. 

In  another  department  also — that  of  railway  ad- 
ministration— important  changes  are  impending,  al- 
though they  are  not  likely  to  be  accomplished  so  rap- 
idly  as  in  the  manufacturing  industries.     Here  again 
the  impelling  force  and  the  exemplar  come  from  the 
United   States.     The  salient  fact  which  emerges  in 
comparing  the  American  and  the  British  systems  is 
the  very  much  higher  cost  of  transportation  on  this 
side  both  of  goods  and  passengers.     Stated  broadly, 
this  defect  arises  not  from  the  supposed  absence  of 
competition  in  this  country,  but  from  the  circum- 
stance that  the  competition  is  of  the  wrong  kind.    In 
America  there  is  competition  in  rates,  the  effect  of 
which  has  been  to  stimulate  and  to  compel  economy 
In  the  cost  of  carriage.    Here  it  shows  itself  in  rivalry 
between  the  railroad  managers  in  the  provision  of 
facilities.     Canvassing  for  traffic,  of  both  kinds,  goes 
on  incessantly,  but  the  hustler  would  think  you  very 
simple  indeed  if  you  were  to  suggest  any  reduction 
from  the  scheduled  rates,    however  important    the 
amount  of  your  traffic.     Yet  if  his  company  can  en- 
sure the  delivery  of  your  merchandise  an  hour  sooner 
than  one  of  its  rivals,  he  will  hold  that  advantage  be- 
fore you  in  the  confident  expectation  of  getting  your 
business.     So,  too,  in  the  case   of  passengers  the  aim 
is  to  provide  abundance  of  trains,  rapid  transit  and 
numerous  traveling  amenities,   in  order  to  attract 
traffic     But  this  kind  of  competition  induces  waste- 
ful expenditure — how  wasteful  there  has  been  hitherto 
nomeaus  of  accurately  calculating  because  of  the  faulty 
method  of  working  out  statistics  of  cost.    Until  quite 
recently  only  one  company — the  North  Eastern — pre 
pared  figures  of  ton-mileage,  or  of  passenger  mileage, 
and   even  that  exception  has  not  existed  very  long. 
The  result  is  that  no  British  railway  manager  has 
hitherto  known  the  precise  cost  of  transport  on  any 
part  of  his  own  line.    The  means  of  detecting  waste- 
ful expenditure  and  the  possibility  of  getting  rid  of  it 
have  been  alike  lacking.    Better  statistical  methods 
are  now  being  adopted,  and  there  are  signs  of  their 
logical  consequence — the  reduction  of  cost  by  increas- 
ing the  train-loads.     One  of  the  numerous  changes 
re  quired,  that  of  using  much  longer  trucks  made  of 
pressed   steel  for  merchandise    traffic,   is  gradually 
being  introduced  by  some  of  the  larger  companies. 
The  London   &  North- Western   and   Great  Western 
have  adopted  the  20-ton  load  type  and  the  Midland 
and  the  Caledonian  the  30-ton.     The  Lancashire  & 
Yorkshire  Kailway  Company  has  built  a  number  of 
30  ton  trucks  specially  designed  for  the  service  of  the 
shipping  traffic  at  the  Manchester  docks,  where  the 
tonnage  of  merchandise  to  be  dealt  with,  of  imports 
especially,  has  now  become  enormous,  and  is  steadily 
increasing.    The    docks  are  directly   connected    by 
rail  with  every  part  of  Great  Britain,  and  cargoes  of 
grain,  flour,  cotton,  fruit  and  many  other  products 
are    discharged  with   great   rapidity  and    put    into 
railway    trucks    alongside    the    vessels,     the     dock 
equipment  being  of  the  very  best,  to  the  numerous 


towns   and  the  vast  population  within  a  radius   of 
sixty  or  seventy   miles  of    the    city.     A    beginning 
has  been   made  in  the   employment  of  large  bogle 
box-cars,  such  as  those  of  the  Pennsylvania  Bailroad, 
for  conveying  grain  in  bulk  either  from  the  ship's 
hold  or  from  the  Manchester  elevator.     One  difficulty 
which  stands  in  the  way  of  the  general  adoption  of  lar- 
ger freight  cars  in  the  carriage  of  minerals,  which  con- 
stitutes 70  per  cent  of  the  whole  of  the  merchandise 
traffic  of  this  country,  is  the  existence  of  about  half  a 
million  of  privately  owned  wagons  of  8  or  10  tons 
capacity.    The  surmounting  of  this  obstacle  is  a  ques- 
tion of  time,  as  well  as  the  further  one  of  enlarging 
sidings  and  loading-plant  in  order  to  accommodate 
the  bigger  trucks.    The  reduction  of  freight  rates, 
sorely  needed,  especially  in  districts  remote  from  the 
coast,  is  a  question  which  must  come  forward  later  when 
the  economies  now  aimed  at  have  been  realized.    The 
movement  toward  larger  passenger  train-loads  is  going 
on  very  slowly,  but  it  is  sure  to  make  progress,  as  the  rail* 
way  managers,  who  appear  now  to  be  aroused,  find  out 
the  points  in  their  arrangements  at  which  waste  occurs. 
The  Manchester  cotton  goods  market  is  still  in  an 
unsatisfactory  condition,  mainly  owing  to  the  con- 
tinued doubts  of  distributers  at  home  and  abroad  as 
to  the  maintenance  of  the  price  of   cotton.     "Eour- 
penny  American  "  is  the  catchword  among  many  of 
them,  and  although  this  may  be,  perhaps  consciously, 
but  an  ideal  in  the  minds  of  those  who  entertain  it, 
seeing  that  middling  ranges  pretty  steadily  in  the 
region  of  4-74d.  (the  new  mode  of  quotation  being  in 
decimals),   there  is  an  almost  obstinate  belief  that 
present  prices  are  too  high  to  be  a  secure  basis  for 
large  forward  buying.     There  is,  it  is  true,  a  good 
deal  of  inquiry  for  goods  and  yarns,  but  only  a  moder- 
ate proportion  of  it  issues  in  actual  business.    Mean- 
while there  is  not  much  short- time  working   or  stop- 
page of  machinery,  and  although  the  margins  for 
spinning  and  weaving  are  poor,  they  are  on  the  whole 
not  narrow  enough,  even  in  the  worst  situated  depart- 
ments,   to  induce  producers  to  cease  or  to  greatly 
reduce    their     output.      Lancashire     spinners   and 
manufacturers  have  a  rooted  aversion  to  this  course, 
and  they  often  endure  actual  loss  for  a  time  rather 
than  adopt  it.    The    prospects    in    the    home    and 
most  of  the  foreign  and  colonial  markets  are    en- 
couraging.   That  of  Brazil,  which  has  for  some  years 
been  in  a  very  bad  state,  ia  already  in  a  very  much  bet- 
ter condition.    The  mass  of  the  population  in  that 
country  is  very  much  in  want  of  cotton  goods,  the 
poverty  of  many  of  the  people  in  some  districts  having 
compelled  them  to  go  almost  naked.   Better  crops  and 
improved  financial  conditions  have  changed  all  this, 
and  already  buying  for  the  Brazilian  ports  has  become 
much  more  active  than  it  has  been  for  a  long  time. 
India  merchants  are  acting  cautiously,  notwithstand- 
ing that  the  prospects  of  consumption  have  improved 
greatly  in  the  dependency  since  the  receipt  of  intelli- 
gence of  general  and  timely  rains  in  districts  where 
they  were  most  wanted.     It  is  understood,  however, 
that  not  only  are  dealers  on  the  other  side  haunted  by 
doubts  as  to  the  stability  of  prices,  but  also  that  both 
they  and  the  English  shippers  who  supply  them  have 
had  a  very  unprofitable  trade  during  the  last  twelve  or 
eighteen  months.      Experience  of  this  kind  is,   of 
course,  not  favorable  to  enterprising  action,  and  it  is 
hardly  surprising  that  the  India  department  of  the 
Manchester  market  is  at  present  animated,  perhaps 
vnduly,  by  a  very  cautious  spirit. 
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ITEMS   ABOUT    BANKS     BANKERS   AND   TRUST    CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  only 
25  shares,  of  which  12  share3  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  The  transactions  in  trnst 
company  stocks  reach  a  total  of  75  shares.  In  the  "curb'' 
market  50  shares  of  National  Bank  of  Commerce  stock  were 
sold  at  330  and  a  small  lot  of  Trust  Company  of  America 
stock  changed  hands  at  300. 

Mhart.       Banks— Ne.u>  Fork.  Price.  Last  previous  taie 

6  Central  National  Bank 185ifl  Oct    1902—    191 

13  Corn  Exchange  Bank 425-4351-2  Oct.   1902—    425ia 

i  8  Manhattan  Co.,  Bank  of  the 331  Oct.   1902—    340 

19  Trust  Companies— Ae»  Tork. 

25  Eastern  Trust  Co 190*3  Sept  1902—    200 

f  -40  Farmers'  Loan  &  Trust  Co 1,490  Oct   1902—1,490 

10  Holland  Trust  Co I  12*4  May  1902—    120 

*  Of  this,  12  shares  were.sold  at  the  Stock  Exohange.  t  Closing  up 
its  business. 

—By  a  unanimous  vote  the  stockholders  (the  entire  stock 
being^represented  and  all  assenting)  voted  to  increase  the 
capital  pf.The  Liberty  National  Bank  of  this  city  from  $500,- 
000.to;|l,C00,000.  The  surplus  is  to  be  increased  in  the  same 
way,Uroml$500,000  to  $1,000,000,  while  undivided  profits  will 
be  raised  from^about  $400,000  to  $900,000.  Payments  on  the 
newjstock'are.to'be  made  in  fall  on  or  before  November  20, 
on  which  date^the  capital,  surplus  and  undivided  profits  will 
stand  at  $2,900,000. 

—  On  December  2  the  stockholders  of  the  Fifth  National 
Bank'of  this  city  will  act  on  the  proposition  to  increase  the 
capital  from  $200,000  to  $250,000. 

W — L.  Carroll  Root,  who  was  Secretary  of  the  New  Ycrk 
Security  '&  ^Trust  Company,  has  been  elected  third  Vice- 
President  of  the  company,  and  Alexander  8.  Webb  Jr.,  Sec- 
retary. Mr.  Webb. was  foi  merly  Secretary  of  the  Metropolitan 
Trust  Company  and  he  was  also  connected  with  the  Lincoln 
National  Bank. 

I*  — The  Consolidated  National  Bank  has  been  designated  as 
one  of  theldepositories  for  city  funds  for  the  ensuing  three 
months. 

— At  a  meeting  of  the  Chamber  of  Commerce  on  Thursday 
thelfollowing^resolution,  offered  by  Jacob  H.  Schiff,  was  re- 
ferred to^the  committee  on  Finance  and  Currency  : 

" BecentJ. experiences] [having  again  demonstrated  the  insufficient 
olastieltyof  ourjjmonetary  ^system  ao  as  to  adapt  itself  to  legitimate 
requirements ;  be  it 

"Resolved,  That  it  bejreferred  to  the  Committee  on  Flnanoe  and  Car. 
renoy  to  report  to  the^Chamber  such  feasible  measures  as  in  its  opinion 
would  tend  to  provide  against  a  morey  situation  euoh  as  we  have  had 
Teoently  to  deal  with.' ' 

— The  Lincoln^Trust  Company  of  this  city,  which  had 
been  temporarily*located  on  the, fourth  floor  of  its  building 
at  208,  Fifth]  Avenue.Jextending  through  to^Broadway.  has 
removed  to  the  ground  floor.  The  lower  floor  has  been  en- 
tirely remodeled,  and  J  everything  has  been  done  to  give  tte 
company  the  most  commodious,  convenient  and  attractive 
offices  possible.?! The  Fifth  Avenue  front  of  the  building  is 
adorned  withjjhandsomel  pillars,  and  an  artistically  carved 
medallion  of  Abraham£Lincoln,  after  whom  the  company  is 
named.  For  the  convenience  of  the  company's  down-town 
depositorsjjthe  Merchants'  National  Bank,  at  42  Wall  Street, 
will  receive  depositsAfor  the  Lincoln  Trust,  which  will  be 
>  called  .for  daily  by  a  messenger  of  the  latter. 

— A  proposed  merger  of  the  Manufacturers'  Trust  Company 
ofjBrooklyn  with  the  Title  Guarantee  &  Trust  Company  of 
this  city  has  been  arranged,  subject  to  the  approval  of  the 
stockholders.  "^The  absorption  will  be  effected  on  the  basis  of 
icour'shares  of  the  Manufacturers'  (whose  capital  is  $500,000) 
for  three!sbares  of  thej,Title  Guarantee.  The  latter,  as  noted 
herein  some  weeks  ago,  vo'ed  to  increase  the  capital  from 
$2,500,000^0  $4,000,000,  and  its  stockholders  will  on  the 
17th  inst.  again  vote^on  an  increase,  this  time  to  $4,375,000, 
and  act  on'the  proposition  to  merge  with  the  Manufacturers'. 
The^Manufacturers'^Trust  Company  (whoss  stockholders  are 
also  to  meet  on  the  17th  to  ratify  the  merger)  will  continue 
n  its  presentjbuilding,  but  will  be  known  as  the  Manufactur- 
ers' Branch  of  the^Title  Guarantee  &  Trust  Company.  The 
President  of  the]acquired  institution,  Mr.  William  J.  Coombs, 
"will  remain  with  the  consolidated  company  in  a  confidential 
and  advisory  capacity  until  January  1904,  at  which  time  he 
■will  retire  permanently  from  business.  Mr.  Frank  E.  Sniff  en 
Third  Vice-President;  and  Secretary,  and  Mr.  William  C. 
JNesmith,  Assistant  Secretary  of  the  Manufacturers',  are  to 

be  the  managers  of  this  branch.    A  valuable  addition  -swill  be 

♦ 


made  to  the  business  of  the  Title  Guarantee  &  Trust  Co.  in  its 
acquisition  of  the  Manufacturers'  Trust,  which  since  its  or- 
ganization in  1896  has  been  exceptionally  successful.  In  its 
last  eemi-annual  statement  (June  30  1902)  the  deposits  had 
reached  $7,254,768.  On  the  first  of  January  next  the  Title 
Guarantee  &  Trust  Company,  which  is  empowered  to  con- 
duct both  a  trast  company  and  title  guarantee  business,  will 
open  a  trust  department  in  its  New  York  office. 

— It  is  reported  that  a  syndicate  headed  by  Mr.  George 
Crocker  of  California  is  organizing  the  Bank  of  Long  Island, 
with  a  view  to  taking  over  all  of  the  banking  interests  of 
Queens  County  with  the  exception  of  the  Qieens  County 
Bank  of  Long  Island  City  and  the  Woodhaven  Bank.  The 
new  bank  will  be  capitalized  at  $500,000,  and  will  make  its 
headquarters  in  the  Bank  of  Jamaica  Building  of  Jamaica, 
L.I. 

— It  has  been  voted  by  the  stockholders  of  the  Security 
Trust  Company,  of  Camden,  N.  J.,  to  increase  the  capital 
from  $50,000  to  $100,000.  The  new  issue  of  stock-is  to  be 
sold  at  $200  per  share  of  $100,  increasing  the  smrplus  also 
from  $50,000  to  $100,000.  The  company  absorbed,  several 
weeks  ago,  the  New  Jersey  Trust  &  Safe  Deposit  Company 
of  Camden. 

—Mr.  Charles  H.  Allen  has  been  elected  President  of  the 
Appleton  National  Bank  of  Lowell,  Mass.,  to  succeed  Mr. 
George  W.  Fifield. 

—The  question  of  the  absorption  of  the  Central  National 
Bank  of  Boston,  Mass.,  by  the  Eliot  National  Bank  of  that 
city  will  shortly  be  laid  before  the  stockholders  of  the  Cen- 
tral. The  capital  of  the  latter  is  $500,000  and  the  deposits 
on  Sept.  15  last  were  nearly  three  million  dollars.  Its  Presi- 
dent, Mr.  Otis  H.  Luke,  has  for  some  time  past  being  desir- 
ous of  being  relieved  of  the  duties  entailed  in  that  position, 
and  it  is  likely  that  the  only  office  he  will  hold  in  the  con- 
solidated bank  will  be  that  of  director.  Mr.  J.  Adams 
Brown,  Vice-President  of  the  Central,  will  continue  on  the 
staff  of  the  enlarged  institution. 

—The  Philadelphia  National  Bank  of  Philadelphia  de- 
clared on  November  1  its  usual  semi-annual  dividend  of  5 
per  cent,  free  of  tax. 

— Among  the  first  of  the  financial  institutions  to  issue  a 
1903  calendar  is  the  Fidelity  Mutual  Life  Insurance  Company, 
with  a  handy  desk  pad  for  the  coming  year.  The  company's 
head  office  is  in  Philadelphia,  but  branches  are  maintained 
in  all  the  principal  cities.  Mr.  L.  G.  Fouse  is  the  President ; 
Alexander  McKnight,  Vice-President;  O.  C.  Bosbyshell, 
Treasurer;  W.  S.  Campbell,  Secretary  and  Solicitor,  and  S. 
Wylie,  Actuary. 

—A  special  meeting  of  the  stockholders  of  the  Union 
National  Bank]  of  Pittsburg  has  been  called  for  Deoember  1, 
when  the  proposition  to  increase  the  capital  from  $250,000  to 
$500,000  will  be  voted  upon.  Mr.  A.  S.  Smith  is  President  of 
the  bank,  and  Mr.  C.  F.  Dean  is  the  Cashier. 

— The  Colonial  National  Bank  is  being  formed  as  an 
adjunct  of  the  Colonial  Trust  Company  of  Pittsburg.  The 
new  bank  will  have  a  capital  of  $1,000,000  and  will  be  under 
the  same  management  as  the  trust  company.  The  latter  has 
established  a  bond  department  in  connection  with  its  busi- 
ness, with  Mr.  A.  C.  Thompson  as  manager. 

—Mr.  Charles  A.  Hinsch,  President  of  the  Fifth  National 
Bank  of  Cincinnati,  Ohio,  has  been  elected  Chairman  of  the 
Executive  Council  of  the  Ohio  Bankers'  Association.  Mr. 
Edwin  R.  Sharp,  Cashier  of  the  State  Savings  Bank  &  Trust 
Company  of  Columbus  has  been  chosen  a  member  of  the 
Council  to  fill  the  unexpiredjterm  of  Mr.  Henry  Flesh,  who 
was  elected  Vice-President  of  the  Association  at  the  meeting 
in  Cincinnati.  The  Council  will  consider  the  place  of  hold- 
ing next  year's  convention  at  a  meeting  in  May. 

—The  First  National  Bank  of  Chicago  decided  last  week 
to  take  out  $500,000  additional  circulation  under  the  plans  bf 
Secretary  Shaw.  The  bank  holds  $700,000  of  Government 
deposits,  of  which  $500,000  is  secured  by  United  States  2  per 
cent  bonds.  The  Treasury  Department  has  agreed  to  accept 
Chicago  Sanitary  District  bonds  in  lieu  of  Government  2s, 
and  these  latter  will  be  turned  over  as  a  basis  of  new  circu- 
lation. 

—The  new  capital,  $1,500,000,  of  the  Wisconsin  National 
'  Bank  of  Milwaukee,  Wis.,  recently  increased  from  $1,000,000, 
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was  put  into  effect  on  the  1st  inst.    The  5,000  shares  were 
alloted  to  the  former  stockholders  at  $150  each. 

—The  Pueblo  Title  &  Trust  Company  of  Pueblo,  Colo.,  suc- 
ceeded on  October  6  to  the  business  of  the  Pueblo  National 
Bank.  The  company  began  with  a  paid-in  capital  of  $250,000. 
Its  business  embraces  six  departments— trust,  banking,  sav- 
ings and  loan,  safe  deposit,  registry,  bond  and  abstract.  The 
Barndollar-Security  Abstract  Company,  the  oldest  concern  of 
the  kind  in  Pueblo  County,  is  owned  by  the  Pueblo  Title  & 
Trust.  The  officials  of  the  latter  are:  President,  H.  E.  Woods; 
Vice- Presidents,  Charles  W.  Crews  and  Irving  W.  Bonbright; 
Treasurer,  F.  M.  Woods,  and  Secretary,  J.  A.  Small. 

—The  American  National  Bank  of  Spartanburg,  S.  C,  is 
organizing,  the  necessary  approval  from  Washington  having 
been  received  on  October  31.  Mr.  J.  H.  Sloan  of  j  Spartan- 
burg is  one  of  those  engineering  the  enterprise. 

—The  increasing  value  of  the  stock  of  the  Atlanta  National 
Bank  of  Atlanta,  Ga„  is  displayed  in  a  recent  sale  of  100 
shares.  The  "Atlanta  Constitution"  reports  that  the  stock 
was  sold  to  Mr.  H.  T.  Inman,  a  director,  by  Mr.  Joel  Hurt, 
on  the  basis  of  six  for  one.  Mr.  Hurt  purchased  the  stock 
two  years  ago  at  four  and  a-half  for  one,  our  contemporary 
says,  thus  netting  $15,000  on  the  transaction.  The  bank  will 
shortly  move  into  its  new  building,  now  nearly  completed. 

—The  officers  of  the  Atlanta  Clearing  House  Association, 
elected  at  a  recent  meeting,  are:  President,  Mr.  John  K, 
Ottley,  Cashier  of  the  Fourth  National  Bank  of  Atlanta; 
Vice-President,  Joseph  A.  McCord,  Cashier  of  the  Third 
National  Bank  of  Atlanta;  Treasurer,  Thomas  C.  Erwin, 
Assistant  Cashier  of  the  Third  National  Bank  of  Atlanta, 
and  Manager  and  Secretary,  Darwin  G.  Jones. 

—A  controlling  interest  in  the  First  National  Bank  of 
Buchanan  County  of  St.  Joseph,  Mo.,  which  has  a  capital  of 
$250,000,  has  been  purchased  by  a  syndicate  headed  by  Mr. 
W.  P.  Fulkerson,  National  Bank  Examiner  for  Missouri, 
who  will  succeed  Mr.  J.  W.  McAllister  as  Cashier  of  the 
bank.  Interested  with  Mr.  Fulkerson  are  Mr.  M.  A.  Low 
General  Attorney  for  the  Chicago  Rock  Island  &  Paoific 
Railroad  at  Topeka,  H.  A.  Forman,  President  of  the  Fourth 
National  Bank  of  St.  Louis,  and  others. 

— It  is  announced  that  in  the  matter  of  the  receivership  of 
The  Guardian  Trust  Company  of  Kansas  City,  that  the  Re" 
ceiver  has  been  discharged  by  the  court,  and  assets  of  one 
and  a  half  millions  ($200,000  of  which  were  in  cash)  have 
been  turned  back  to  the  company. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  an  increase  in  the 
aggregate  of  5*8  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  18'8  per  cent,  Boston 
4'4  per  cent,  Philadelphia  28  0  per  cent,  and  Chicago  2-6  per 
cent.  St.  Louis  records  a  loss  of  2'8  per  cent,  New  Orleans 
19*1  per  cent,  and  Baltimore  6*5  per  cent. 


Oltarinos—  Returns  bv  Telegravh. 
Week  Ending  November  8. 


K«w  York 

Boston 

Philadelphia 

Baltimore 

Obloago 

St.  LouU 

Hew  Orleans 

Beren  oitlei,  5  dart 
Other  eltle*.  6  day  i 


Total  all  oitlei. 6  dart. 
4.11  oitlei,  1  day 


Total  all  oities  for  week. 


1903. 


$1,148,479,5  53 
132,584.616 
93.672.516 
17,061,639 
189,290,801 
39,610,908 
11,960,288 


$1,682,960,261 
264,018,273 


$1,886,988,824 
426.687.918 


$2,262,656,442 


1901. 


$1,009,047,836 
126.960.OSS 
76,126,756 
18.S50.961 
185,765.449 
40,864,553 
14.770.178 


$1,421,7^5,749 
281,273.417 


$1,643,059,166 
496,839.698 


$2,138,398,764 


P.  Cent 


+18*8 
+4-4 

+28-0 
-65 
+8-6 
—3*3 

— 19*1 


+11-8 
+14-9 


+11'7 
—14-1 


+68 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  ten  months  of  1902  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 


Ten  Months,  1902. 

Ten  Months,  1901. 

Ducrivtion. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'Qt 
Price. 

79-3 

80-8 
111-1 

34-1 
489*3 

Par  Value 

or  Quantiti 

230,878,712 

82606714475 

$831,028,400 

$1,E  90,670 

$2,888,800 

$129,476 

Actual      'Aver'gt 
Value,      i  Pr*c*. 

BB.  bonds.. 
OOT't  bonds 
State  bonds 
Bank  itooks 

156,658,674 

$14711677100 

t7«5,flSP,460 

$1,117,400 

13,386,900 

$421,600 

$16482192450 
659,161,400 

11666663,977 

$618,687,821 
$1,241,660 
$1,137,486 
$1,853,184 

122884  83,01? 
126,653,075 

17630958.773 

$718,509,255 

$1,810,192 

1893,811 

$886,527 

78-3 

?6'1 

1138 

88-2 

898*6 

Total... 
Grain,  bash. 

79-4 

7e^o. 

23841801820 
708.882,825 

18852668,55? 
629.877.610 

78*6 
74  4-5c 

Total  Talne. 

12714130,093 

19182486.0*8 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE . 


Ilonth 


/an... 
reb... 

March 

lstqr. 

April... 
May... . 
June... 

2dqr. 

8  mos. . 

Jaly.... 
August 
Sept.... 

3d  qr. 

9  mos. 

Oct.... 


Numbtr 
of  Shares. 


1903. 


14,779,228 
12,986,943 
11,957,409 


39,783,576 

26,667,743 

13,632.353 

7,834,768 


17,934,864 


97,658.439 

16,852,881 
14,814,627 
iO,97  2,263 


51.689,111 


139297650 
16.381,124 


Values. 


Par. 


1,386,108.600 
1,827,630,050 
1,143.409,760 


3,757,048.400 

3,520,078.475 

1,356,813,000 

728,992,950 


4,504,384,426 


8,261,432.826 

1,657,687,675 
1,874.588,126 
1,983,978,076 


4,916,263.876 


13177686,700 
1,638,990,400 


Actual. 


1,039,682,016 

1.010,947,208 

876.941,20? 


1901. 


Numbtr 
of  Shares. 


30.285.066 
21,908,822 
27,080,968 


79,248,816 


2.927,470,432 

1,998.946,211 
948,988,814 |35,292,203 
549,276,818 119,795,612 


Valuts. 


Par. 


2.911.631,850 
2,126,937,460 

3,624,011,150 


7,661.480,450 


41,719,088  i4,089,407,800 


3,497,145,848 


96,806,901 


6,424,616.276  176066746 

1,301,478,911  16,024,668 
1,065.788,96210,778,021 
1,608,274,817 1 13,090, 195 


3,976,540,690140,786,884 


10400166,965  210842630 
1,265.407,01214,036.082 


3.440,179,575 
1,930,766.550 


9,480,342,925 


Actual. 

% 

2,081,746,276 
1,678,947,698 
2.097,984,688 


6,758,677,681 

3.515,023,287 
2.683,101,460 
1,609,649,867 


7,707.774,823 


17181883,375  13466462,884 

1,677,408,460  1,216.378.902 
1,065,617,850  832,061,498 
1.380.178,8501 1.067.837.681 


4,013,104,950  3,114,778,061 


21,134928325 
1,871,786,450 


18.581230346 
1,049,728,428 


The  following  compilation  covers  the  clearings  by  months 
since  January  1. 

MONTHLY  CLEARINGS. 


Month. 


January.  .. 
February 
vi  arch 

1st  quar.. 

April 

May 

June. 

8d  quar. . . 

8  months. 

July 

August.... 
September. 

3d  quar.., 

9  months 
October. 


Clearings,  Total  All. 


1908. 


10,665,696,294 
8.363,711,47? 
8,892,916,411 


27,988,364,183 
10,989,629,706 


1901. 


10,720,800,646 
8,363.706,615 
10,007,814,918 


29,091,831,178 
12,016,067,403 


10,393.602,381 1 12,881,371,194 
8,217,167,796  10,109,722,739 


29,639,299,828  84,956,164,636 


P.Ct 


-0-6 

+o-o 

-11-2 


-4-0 

-9( 
-190 

-18-7 


-15-6 


57,461,654,006  64,047,986,814| -10'b 


10,179,774,877  9,889,784,498 
8,952,689,432 1  7,990,688,438 
10,166,919,721    7,971,256,368 

29,299,283,180 


86.7£0,987.436 
11,866,778,676 


+87 
+18-0 

+27-6 

26,331,679,801  [+16-8 

-2-9 

+19-2 


89,379,606,118 

9,588,220,691 


Clearings  Outside  New  York. 


1908. 


8,736,827,588 
3.014,741,608 
3,386,020.916 


10,136,990,001 

3,576.983,118 
8,686.789,082 
3,250,010,394 


10,413,781,691 


20,650,771.5«6 

3,586,142,698 
8,135,614,872 
3,862,340,934 


10,084.128,002 


30,634,899,597 
3,869,933,637 


1901. 


3.319,685,772 
8.710.111,090 
3,180,174,186 


9,180,271,048 

3,378,178,887 

3,506,942,086 
3,248,940,481 


10,133,061,880 


19,318.382,428 

3,287,854.464 
3,060,989,568 
2,924,181,819 

9,272,965,851 


28,586,298.279 
8,586,703.530 


P.Ot. 

+13-6 
+10-0 

+■  8-6 

+10*4 

+6-8 
+8-3 
+0*0 

+8-8 

+9-1 

+2'5 
+16-0 

+8*8 

+7*2 

+7-8 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  0LBARINO8  AT  LEADING  OITIES. 

, Oetober. >   - — Jan,  1  to  October  31.— s 

1902.    1901.    1900.    1899.   1902.    1901.    1900.    1899. 

9 


(000,000* 

omitted.) 

Kew  York.. 

Chicago 747 

644 

540 

218 

193 

135 

105 

94 

104 

69 

88 

59 

42 

43 

£4 

38 

86 

34 

28 

30 

22 

12 


7,497    5,951    4,576    5,257  63,623  $6,744  40,983  50,461 


Boston., 
Philadelphia 
St. Louis  .... 
Pittsburg.. . 
San  Fran' co. 
Baltimore... 
Cincinnati... 
Kansas  City. 
Cleveland... 
Minneapolis. 
New  Orleans 

Detroit 

Louisville... 
Omaha...... 

Columbus... 
Providence.. 
Milwaukee.. 

Buffalo 

8t.  Paul 

Denver 

Hartford.... 


709 

637 

490 

198 

169 

105 

100 

80 

89 

60 

76 

57 

60 

39 

84 

31 

86 

30 

28 

26 

21 

12 


608 

539 

394 

158 

137 

105 

91 

68 

80 

50 

65 

59 

36 

35 

30 

25 

33 

27 

24 

25 

20 

11 


597 
641 
407 
149 
171 
96 
86 
68 
71 
SI 
65 
43 
36 
37 
29 
24 
35 
27 
25 
26 
19 
11 


6,962 

5,768 

4,854 

2,102 

1,804 

1,112 

1,006 

895 

815 

637 

567 

532 

433 

415 

800 

339 

293 

290 

247 

236 

192 

118 


6,339 
6,041 
4,550 
1,835 
1,713 
949 
997 
809 
755 
582 
470 
468 
458 
384 
276 
271 
289 
266 
251 
205 
190 
113 


5,623 
4,973 
3,835 
1,372 
1,327 
844 
889 
655 
622 
468 
467 
420 
353 
351 
263 
221 
267 
246 
214 
201 
180 
107 


5,413 

5,862 

3,980 

1,345 

1,273 

788 

1,022 

612 

528 

427 

422 

358 

343 

338 

243 

215 

274 

284 

206 

192 

142 

114 


Total 10.812    9,038    7,196    7,97193,540  94,950  64,88174,787 

Otheroities!.       555       498       485      367     4,588    3,966    3,483    3,068 


Totalall...  11,367    9,536    7.621    8,388  98,128  98,916  68,364  77,855 
Outside  K.Y.    3J87Q    3|585    3,045    3.08134,505  32,172  27,381  27,394 

IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANOISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  September,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
nine  months  of  the  calendar  year  1902.  The  imports  of  gold 
were  heavier  than  for  any  preceding  month  of  1902,  reaching 
1567,578,  of  which  $486,650  was  in  coin.  Of  silver  there 
came  in  $238,969,  of  which  $238,387  was  bullion.  During 
the  nine  months  there  was  received  a  total  of  $1,219,48* 
gold  and  $1,696,878  silver,  which  compares  with  $11,842,8$ 
gold  and  $2,297,610  silver  in  1901.    The  shipments  of  gof 
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during  September  were  $210,150,  mostly  bullion,  and  the 
exports  of  silver  have  been  $840,250,  of  which  $376,950  was 
coin.  For  nine  months  the  exports  of  gold  reached 
$1,879,495,  against  $239,956  in  1901,  and  $5,722,117  silver  was 
sent  out,  against  $4,505,818  in  1901.  The  exhibit  for 
September  and  the  nine  months  is  as  follows : 

IMPORTS  OF  QOLD  AND  SILVER  AT  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Coin. 

Bullion. 

Total. 

$ 

46,544 

52,429 

63,324 

157,093 

102,716 

42,280 

35,919 

151,606 

567,578 

Coin. 

T" 

3,930 

67,799 

3,370 

188 

2,644 

161,814 

5,078 

71,070 

582 

Bullion. 

9 

88,879 
131,075 
165,823 
187,895 
140,268 

77,445 
151,482 
199,154 
238,387 

1,380,408 

Total. 

1902. 
January... 
February.. 

Maroh 

April  ... 

August 

September 

$ 

3,454 
47,290 
25,825 
13,768 
38,265 

2,035 

13,615 

81,793 

486,650 

SB 
43,090 

5,139 
37,499 
143,325 
64,451 
40,245 
22,304 
69,813 
80,928 

i 
92,809 
198,874 
169,193 
188,078 
142,912 
239,259 
156,560 
270,224 
238,969 

Tot.  9  mos 

712,695 

506,794 

1,219,489 

316,470 

1,696,878 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 

COLD. 

SILVER. 

Coin. 

Bull'n 

Total. 
9 

Ooin. 

Bullion. 
9 

Total. 

1902. 

9 

9 

9 

$ 

January  .. 

145 

145 

8,862 

466,100 

474,962 

February.. 

3,575 

73200b 

735,575 

34,232 

419,400 

453,632 

5,673 

.... 

5,673 

80,319 

566,083 

596,402 

4,439 

«... 

4,489 

13,052 

309,000 

322,052 

1,480 

637 

2,117 

33,007 

263,235 

296,242 

11,555 

>--. 

11,555 

9,299 

669,637 

678,936 

July 

6,526 

207006 

213,531 

12,821 

826,853 

839,674 

August 

55.030 

635800 

690.830 

909,167 

310,800 

1,219,967 

September 

5,480 

2L0150 

215,630 

376,950 
ll.427.709 

463,300 
4,294,408 

840,250 

lot.  9  mos 

93.902 

1,785593 

1,879,495 

5,722,117 

^0ttjetat^3^0mmj^ciaX^ttflIisIt3^exuf 

l From  our  own  correspondent.] 

London,  Saturday,  October  25, 1902. 

Business  on  the  Stock  Exchange  has  been  almost  at  a  stand- 
still throughout  the  week,  and  a  depressed  feeling  has  pre- 
vailed. The  request  of  Russia  to  be  allowed  to  communicate 
freely  with  the  Afghan  frontier  officers  has  made  a  bad  im- 
pression. So,  naturally,  has  the  reverse  in  Somaliland,  sug- 
gesting that  our  officers  have  not  even  yet  learned  the  les- 
sons of  the  South  African  war.  And  lastly,  Mr.  Chamber- 
lain's statement  that  the  Government  has  not  made  up  its 
mind  as  to  what  contribution  it  will  require  from  the  new 
colonies  has  caused  much  disappointment.  Q trite  unreason- 
able as  the  disappointment  is,  it  ought  to  be  obvious  that 
nobody  can  at  present  judge  what  the  new  colonies  can 
really  pay. 

Over  and  above ^11  this,  there  is  a  very  bad  feeling  in  Paris, 
mainly  due  to  vague  political  apprehension.  Since  the  be- 
ginning of  the  year  about  two  millions  sterling  has  been 
withdrawn  from  the  French  savings  banks,  and  the  with- 
drawals have  been  growing  larger  and  larger  lately.  For  a 
great  many  years  the  fresh  deposits  have  exceeded  the  with- 
drawals, and  the  reverse'of jthis  now  is  making  careful  ob. 
servers  anxious  throughout  France.  Partly  the  movement 
is  attributed  to  the  influence  of  the  monks  in  the  rural  parts 
of  France,  which  are  still  Clerical  in  feeling;  partly  it  is 
the  result  of  fears  that  the  coal  strike  will  not  end  without 
serious  disturbances;  and  partly  it  is  the  outcome  of 
anxieties  lest  the  Socialist  Party  should  get  the  upper  hand- 
Most  careful  observers  are  coming  to  the  conclusion  that  the 
Radical  Party  is  the  only  party  in  France  which  really  has 
courage  and  statesmanship,  and  it  is  feared  that  the  Radical 
Party  cannot  hold  its  ground  without  making  such  conces- 
sions to  the  Socialists  as  the  capitalist  classes  dread. 

Lastly,  there  has  been  quite  lately  a  good  deal  of  specula- 
tion in  Spanish  bonds  and  Spanish  railway  securities,  and 
likewise  of  South  American  securities,  and  apparently  some 
of  the  speculation  is  very  weak.  Last  Saturday  the  formal 
completion  of  the  syndicate  formed  to  improve  the  Spanish 
exchange  ought  to  have  been  carried  through,  but  a  hitch 
arose  at  the  last  moment,  and  this  has  led  to  a  good  deal  of 
selling  of  Spanish  securities  of  all  kinds,  and  consequently 
has  caused  losses  to  operators.  Then,  also,  French  rentes  for 
the  second  time  within  a  month  or  so  has  this  week  been 
under  par.  French  operators,  therefore,  have  been  selling 
not  only  in  Paris  but  in  London  on  a  considerable  scale, 
and  this  has  added  to  the  depression  that  existed  previously. 

Were  it  not  for  this  combination  of  adverse  influences, 
probably  the  end  of  the  coal  strike  in  the  United  States 
would  have  led  to  a  general   improvement  here.    At   all 


events,  the  disposition  on  the  Stock  Exchange  was  to  put  up 
quotations  when  the  President's  action  was  crowned  with 
success.  As  yet  there  appears  no  prospect  of  bringing  about 
an  arrangement  of  the  strike  in  France,  but  it  is  stated  very 
confidently  by  the  employers  and  their  friends  that  the 
men  cannot  hold  out  very  long,  as  their  funds  are  small.  The 
general  expectation  therefore  is  that  there  will  be  a  settle- 
ment in  a  short  time.  Still,  there  are  apprehensions  that 
there  may  first  be  serious  disturbances.  The  coal  strike  has 
not  so  far  led  to  very  large  purchases  of  coal  in  this  country. 
France  always  imports  a  considerable  quantity  of  British 
coal,  and  there  has  been  no  such  increase  recently  as  materially 
to  affect  the  market.  On  the  other  hand,  the  imports  into 
France  of  both  German  and  Belgian  coal  have  been  very 
large,  and  as  a  result  the.German  ooal  industry  is  more  hope- 
ful and  more  active  than  it  has  been  since  the  crisis  began. 

But  the  influence  upon  the  iron  trade  has  not  been  equally 
satisfactory.  Indeed,  there  has  been  a  great  curtailment  of 
American  purchase  *  of  iron  in  Germany,  and  now  that  the 
strike  is  over  the  impression  is  growing  that  American  pur- 
chases will  cease  soon  altogether.  Except,  therefore,  in  the 
ooal  trade  there  is  no  improvement  to  note  in  Germany. 
There  is  very  little  improvement,  either,  in  Russia,  although 
the  Russian  Government  is  giving  what  assistance  it  can  to 
manufacturers  by  placing  larger  orders  than  had  been  placed 
for  a  considerable  time.  In  Austria-Hungary  the  deadlock 
between  Austria  and  Hungary,  and  the  conflict  within  Aus- 
tria itself  of  the  nationalities,  are  causing  great  depression. 

Money  throughout  the  week  has  been  exceedingly  plenti- 
ful and  easy.  Day-to-day  loans  have  been  made  at  2  per 
cent  and  in  some  oases  even  lower.  Loans  for  the  week  and 
more  have  been  made  at  %%  Per  cent  and  the  discount  rate 
has  been  under  8)4  per  cent  in  the  open  market.  Ju3t  before 
the  Bank  of  England  raised  its  rate  of  discount  it  discounted 
bills  on  a  very  large  scale  at  8  per  cent,  and  so  supplied  the 
market  with  large  funds.  Since  then  the  GDvernment  has 
been  paying  out  very  considerable  sums,  and  thus  the  mar- 
ket is  richer  than  it  has  been  for  a  long  time.  The  Bank  of 
England  evidently  has  been  hoping  that  it  would  recover 
control  of  the  market  when  the  bills  it  lately  took  mature. 
So  far,  however,  it  has  not  succeeded,  and  unless  the  direc- 
tors take  action  soon  there  is  serious  danger  that  gold  may 
be  withdrawn  in  large  amounts.  Reference  has  been  made 
above  to  the  continuous  withdrawals  of  deposits  from  the 
French  savings  banks.  This  has  naturally  caused  some  anx- 
iety to  the  ordinary  banks,  and  they  have  been  strengthening 
the  reserves,  for  they  naturally  argue  that  if  withdrawals 
from  the  savings  banks  oontinue,  apprehension  will  spread 
and  there  may  be  withdrawals  from  themselves.  In  any 
event,  the  banks  undoubtedly  have  been  withdrawing  from 
London  a  portion  of  the  funds  they  have  been  employing 
here  for  the  last  three  years. 

Money  in  Paris,  for  the  reasons  explained,  is  growing 
dearer,  while,  as  just  pointed  out,  rates  here  are  declining. 
Consequently,  there  is  no  great  inducement  to  the  leading 
French  banks  to  keep  their  balances  here.  The  banks  have 
been  avoiding  taking  gold  as  long  as  possible,  yet  they  have 
bought  gold  in  the  open  market,  and  a  fall  in  the  Paris  ex- 
change upon  London  of  3  or  4  centimes  would  enable  gold  to 
be  taken  from  the  Bank  of  England  at  a  profit.  Unless, 
then,  the  directors  of  the  Bank  of  England  exert  themselves 
to  recover  control  of  the  outside  market,  withdrawals  of  gold 
for  Paris  may  begin  on  such  a  scale  as  will  send  up  rates  very 
rapidly. 

The  India  Council  continues  to  ssll  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  30  lacs,  and  the  applica- 
tions amounted  to  1,823  lacs  at  Is.  8  31-32d.  per  rupee.  Appli- 
cants at  Is.  3  31-32d.  were  allotted  about  2  per  cent  of  the 
amounts  applied  for.  Later  in  the  day  the  Council  sold  by 
private  contract  two  lacs  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &c, 
compared  with  the  last  three  years  : 

1902.  1901.  1900.  1899. 

Oct.  22.  Oct.  23  Oct.  24.  Oct.  26. 

M  £  M  M 

JtTCUlfttiOn- 89.883,960  29,298,280  89,179,915  28.089,570 

PubllO  deposits 10,573,188  11,018261  8,048.248  8.078.887 

Other  deposits 89.221,113  40.109,671  40,979,370  \t,4T£.77i 

iorernment  securities 10,416.182  18.016.76S  £0.191.034  16.185,990 

Other  securities 28,877,890  26.166,8:9  85.60-U50  80.72S.440 

deserve  of  notes  and  ooin 22,867.726  24,828,191  21.0*7,679  22.627.i47 

JolnAballlon.both  depHrtni'ti    84.056.685  36,351.411  82.80^.494  33.766,717 

Prop,  reserve  to  liabilities.,  p.  o.     46  18-16  4t%  42%  44  7-16 

Sank  rate per  oent.         4  8  4  D 

Jonsols,  2H  per  oent 983-16  929-16  98%  103  16-16 

Silver 88  5-16d  26«d.  30  8-16d.  t8%d. 

;iearln8-Uouse  returns 170,278.000  163.710,000  144,181.000  132.943,000 

The  Bank  rate  of  disoount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rate*  o  t 
Inter  e»t  at 

October  24. 

October  17. 

October  10. 

October  8. 

Bank 
Bate. 

Open 
Market 

IV* 
2H 

8% 
254 

m 

nom. 
4 
4 

Bank 
Bate. 

3 

4 

4 

4 

3 

3 

3* 

<K 

4 

4 

Open 
Market 

2« 
8 
3 
3 

2* 

SH 
nom. 

4 
4 

Bank 
Rate. 

3 

3 

3 

8 

3 

3 

BM 

*H 

4 

4 

Open 
Market 

2X 

m 

2M 
8* 

noa. 
4 
4 

Bank 
Bate. 

3 
8 

3 

8 

3 

8 

SH 

4« 

4 

4 

Open 
Market 

3 
4 

4 
4 
8 
8 

4K 

4 

4 

2 

2% 

2« 

*% 

St.  Petersburg.. 
Madrid 

nom. 
4 

Copenhagen.  .. 

4 

November  8,  1902.] 
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The  rates  for  money  have  been  as  follows: 


Ionian 


'Sept.  27 

Oct.      4 

"      11 

••       18 

"       85 


Open  Market  Bate$. 


Bank   Billt. 


S  Monthi.  !  4  Monthi.    0  Monthi 


3«@3  7-16 
3  3-16@3M 
3  5-16@S^ 


3fc 
8«@3« 
8M®8fc 

3« 


8  7-16@S^ 


Irade  Billt. 


S  Mot.    4  Mot 


8« 

3«@4 


i    @4M 

4 
4 

4 


for  deposits  6* 


Joint 
Stock 
Banks 


At    7-1* 

Call  Daw 


2^ 


Dis't  H'l 


2 

2* 

2k 


2* 

2* 
W 
8Vl 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  23: 

Gold— The  Continent  has  been  an  eager  buyer  of  all  arrivals,  and  the 
price  has  advanoed  to  77s.  10%d.  per  oz.  standard.  The  sole  move- 
ment at  the  bank  Is  a  withdrawal  of  £100,000  for  Egypt,  Arrivals: 
Australia,  £218,000;  Straits,  .£5,000;  Bombay,  JB78.000;  Cape  Town, 
£124,000;  River  Plate.  £14.000;  West  Indies,  £21,000;  total,  £460,- 
000.    Shipments:  Bombay,  £24,750.5 

Silver  The  market  has  been  quiet  with  moderate  Eastern  demand 
but  as  holders  have  not  pressed  sales  the  price  has  not  fallen  below 
23  5i«d.,  at  which  figure  the  market  closes  quiet.  The  Indian  piice 
to-day  is  Rs.  59%  per  hundred  Tolahs.  Arrivals:  New  York,  £140.000; 
West  Indies,  £5,u00;  total,  £145.000.  Shipments:  Bombay,  £102,- 
700;  Australia  (coin).  £16,200-,  total.  £118,900. 

Mexican  Dollars— The  volume  of  business  has  again  been  large,  the 
Straits  being  the  principal  buyer.  Mexico  has  been  selling  freely  and 
the  price  has  given  way  to  22isud.  £30,000  has  arrived  from 
America,  and  £49,850  has  been  shipped  to  the  Straits  and  China. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine... .oz 
U.S.  gold  ooln...oz 
Germ'n  gold  ooln.oi 
French  gold  ooin.os 
Japanese  yen....oz 


•Nominal. 


Oct. 

Oct. 

23. 

16. 

s.    d. 

b.    d.  \ 

77  10% 

77  10    ! 

76  5*s 

76  4*9 

76  5V 

76  4V, 

76  5V 

76  5* 

76  5V 

76  4Vi 

SILVER. 

London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do   5  grs.  gold.oz. 

do   4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Oct. 
23. 

d. 

23516 

23i3i, 

238g 

23716 

25»« 

28i»u 


23*8 
23UM 

234 

25318 

221516 


The  following  shows  the  Imports  of  oereal  produce  Into tht 

United   Kingdom  during   the   seven  weeks  of   the  season 
compared  with  previous  seasons : 

IMPORTS. 

190S.              1901.  1900.  1899. 

Imp'tsofwheat.cwt.13,163.395      9,004,200  11,395,300  8,934,100 

Barley 5,888,945      4,653.500  3,670,300  2,406,500 

OatS 2,869,840       2,884,800  4,269,000  3,051,500 

Peas 237.309           238,500  249,410  405,000 

Beans 427.945          441.800  320,040  239,600 

Indian  corn 4,123,735      6,446.200  6,910.500  8,023,500 

Flour 2,730,622      2,810.900  3,056,000  3,199,600 

Supplies  available  for  oonsumptlon  (exclusive  of  stocks  on 
September  1): 

1902.              1901.  1900.  1899. 

Wheat  Imported. owt.  13, 163,395      9,001.200  11  395.300  8,934.100 

Imports  Of  flour 2,730,622       2,810,900  3,056,000  3,199,600 

Bales  of  home-grown.  3,349,539      4,740,645  3,798,387  4,823,893 

Total 19,243,556    16,555,745 

Aver. price  wheat.week. 25s.    Id.       25s.  lOd. 

Average  price,  season. 26b.    9d.       25s.  lid. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week.  1901.  1900. 

Wheat qrs  )9(ta.  onn    J  1,750,000  1,935,000  1,955,001 

Flour,  equal  to  qrs.  5  Z»C88,00°    I    275,000  265,000  315.00C 

If  alee ars..       830.000           770.000  505.000  555.000 


18,249,687  16,957,593 
28s.  9d.  27s.  3d- 
28s.    7d.        25s.    8d- 

of  wheat,  flour  and 


Bnallsai  Financial  narkets-Ftr  labia. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londe 

are  reported  by  cable  as  follows  for  the  week  ending  Nov.  7: 


LONDON. 


Silver,  per  ounce & 

Consols. ,  new.  2  \  p.  cte 

For  account 

Fr'ch  rentes(in  Paris)  fr 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  <fc  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chloa.  Great  Western. . 
Chle.  Mil.  4  St.  Paul... 
Den.  &  Rio  Gr.,com.... 

Do         do  Preferred. 
Brie,  common .......... 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  4  Nashville.. 

Mexican  Central 

Mo.  Kan.  4 Tex., com.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

*.  y.  Cent'l  4  Hudson. 
B.  Y.  Ontario  4  West'n 

Horfolk  4  Western 

Do         do       pref 

Pennsylvania... 

*Phlla.  4  Read 

*Phlla.4Read.,lstpref. 
•Phila.  &  Ready  2d  pref 

Southern  Pacific 

Bouth'n  Railway,  com. 

Preferred 

Union  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com. 

Do          do         pref. 
Wabash „. 

Do      preferred 

Do      Deb.  "B" 


Sat. 

if  on 

fuel. 

Wed. 

Thun 

23  H 

23*4 

23  H 

23316 

23ii6 

J 

93i18 

937,6 

93% 

98516 

■ 

93% 

93H]6 

935s 

934 

■ 

10000 

00-17^ 

99921* 

9983 

86*8 

860s 

87 

86k 

• 

5 

5 

5 

4'e 

• 

89?8 

90% 

90  Bjg 

89*8 

< 

Q 

103  H 

103 

IO314 

1026s 

109i« 

109^ 

1093s 

107H 

97 

97 

96 1« 

„ 

138% 

139^ 

189  58 

137 '8 

CD 
H 

52 

51 

51 

4914 

30^4 

30i« 

30% 

29^8 

NH 

192% 

193»4 

193 1* 

190i9 

< 

46 

46*3 

45 

44% 

93ifl 

93  H 

93ifl 

93 »« 

J 

3878 

39H 

39 

38^4 

J 

69*4 

69 

69 

68 

< 

53 

53 

53 

53 

1 

151 

151 

151>« 

149 

Q 

139^ 

139 

140ia 

137 

W 

26H 

26 

25% 

3 

30^ 

29  7e 

30i« 

29 14 

62% 

62  ^ 

62 

60% 

5 

191* 

1913 

19 

40 

40 

40 

5 

159 

1S9 

159ifl 

1685* 

'    $ 

33% 

33% 

33% 

32% 

S5 

a 
1 

1      y 

75B8 

75  H 

751s 

73^8 

95 

93 

95 

95 

83^ 

83% 

83% 

83 

S4H 

34  H 

3438 

83*8 

453s 

45 

458a 

45  H 

39  >s 

39% 

39% 

39>4 

M 

72 

72»8 

721, 

71>e 

o 

37% 

38% 

37% 

367a 

o 

96 

96 

96*9 

96 

H 

10688 

107  H 

107 

106 

94 

93% 

94i« 

94 

i 

4078 

41 

41H 

40 

■ 

90H 

90*s 

90»fl 

89k} 

■ 

33 '8 

341c 

3413 

33  v« 

■ 

49  H 

49 

49 

47% 

t 

82*4 

82% 

80i« 

23i16 
93% 
93716 
99-85 
86J4 
479 
90ie 

102% 

107% 
96«a 

137  \ 
49ifl 
30 

190i« 
4414 
93>fl 
38>4 
68k 
53 

150 

137i« 
25% 
29% 
60% 
19 
39% 

158 
33 
7378 
95 
83»4 
33  4 
4  5H 
39 
71% 
36'8 
95«« 

10718 
94 
40% 
89% 
34 
48% 
81 


Commercial  and  W^^tt\lVintous%zv99 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  Imports  at  New  Tork  for  the  week  ending  for  dry  goods 
Oct.  80  and  for  the  week  ending  for  general  merchandise 
Oot.  31;  also  totals  sinoe  beginning  first  week  January, 

0  rOBBIQH  IMPORTS. 


For  week. 


Dry  Goods., 
aen'l  mer'dlse 


Total 

Since  Jan.  1 . 
Dry  Goods.... 
Gtonl  mer'dlse 

rotal  44  weeks 


$477,285,754 


1902. 

1901. 

•2,034,200 
10,511,252 

12,259,392 
9,407,838 

112,545,452 

J106.549.302 
370,736,452 

911,667,230 

890,197,913 

378,427,988 

?468,625,901 


1900. 


$1,607,706 
9,249,760 


$10,857,466 

998,758,044 
352,115,088 


9450,873,132 


1899. 


91,862,346 
9,423,668 

911,286,014 

$87,610,620 
348,174,125 


9435,784,745 


The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
<veek  ending  Nov.  3,  and  from  January  1  to  date. 

EXPORTS  FBOM  HBW  TORK  FOR  THE  WEEK. 


for  the  week. . 
Prev.  reported 


190S. 


911,848.571 
395,700,013 


1901. 


99,216,053 
422,923,291 


rotal  44  weeks  9407,548,584  9432.139.344  9467,615.216  9394,843,220 


1900. 


$9,888,208 
447,727,008 


1899. 


97.372,070 
387,471,150 


Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Nov.  1 
and  sinoe  Jan.  1,  1903,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■XPORTi  A.ND  IMPORTS  OF  SPBOI1  AT  HBW  TORK. 


Bold 

exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

91.431 
3,000 

$184,625 

18,774,514 

4,921,099 

823,062 

62,776 

1,375,294 

103,046 

$13,021 
24,383 

$2,415,983 
680.550 

447,743 
466,271 

West  Indies ..... 

22,666 

all  other  countries. 

973,283 
167,333 

Total 1902 

Total  1901 

Total  1900 

$3,431 

2,857,585 

13,445 

$26,234,416 
32,314,261 

47,445,064 

$37,404 

36,344 

1,958,400 

15,123,779 
4,143,833 
7,625,066 

Sitter. 

Exports. 

Imports, 

Week. 

Since  Jan.  1 

Week. 

SinceJan.l. 

"Tanoe 

Germany 

West  Indies 

9700,905 

"3,6'l6 
8,000 

$27,238,079 

598,435 

1,000 

163,767 

52,661 

306,076 

7,212 

"$4,695 

92,997 
1,594 

?i"if9 

458,362 

South  America 
ill  other  countries. 

444,999 
18,970 

Total  1902 

Total  1901 

Total  1900 

$711,915 
1,127,656 
1,023,568 

$28,367,230 
40,256,746 
43,786,228 

$4,095 

41,664 

151,664 

«998,191 
3,154,518 
3,988,473 

Sreadstaffg  Figures  Brought  from  Page  1050.— The 
itatements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  1, 
«nd  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 


H!«ago 

>aluth  

4Inn«apollf 

■oi«do 

i«trolt  

-•reland .. 
it.  Louis  ... 

'•orla 

■  mai  City 

rot.wk.1902 
>«ma  wfc.'Ol 
t*ma  wk.'OO 
Since  Aug.  1 

1902 

1801 

1900 


Flour. 


Wheat. 


Corn. 


9,100 
19.S3T 
53,065 
36.525 

615,274 
623.293 
470,265 

6.614,015 
6,682,097 
5.920.351 


EbU.W«  lbs  Bush.60  lbs 
165,747      1,673,516 
117,600         767,200 
216,000      2,188,867 
8,910,000 
283,000 
89,403 
23,129 
1,127.318 
44,800 
1,255,300 


10,196,017 
7.737,054 
6,600,468 

110,419,794 

103,772,960 

94.965,909 


Bush.5Qlbs 

1,362,575 

22,800 


Oats. 


Barley.         Bye. 


69,860 

4S.200 

48,614 

61,777 

163,990 

478,000 

$64,800 


2,596,016 
2,218,112 
8,938,171 


Bush.32lb>. 

2,197,750 

102,700 

67,366 
562,480 
110,500 

80,061 
203,353 
668,010 
389,000 
302,800 

4^693.970 
2,779,426 
2,967,413 


Bus/i.48  lb3 
618,483 
622.260 

308.564 

424,190 
800 


Bu.56  16«. 

131,575 
25,600 
74,861 

109,630 
14,100 


140,000 

ai.ooo' 


2,173,227! 
1,629,998 
2,062,775 


47,470 
5,500 

408,238 
300,040 
140,906 


25,460.602  63,068,394  19,392,006  4.024,284 
40,471,283  49,496,716  18,113,344  4,590,163 
58,666.5441  58.602.7I61   18,247.fle':    1.929.045 


The  receipts  of  flour 
the  week  ended  Nov.  1, 

rioxtr, 

N«f«4»tt«i—  bbtt. 

'aw  Tork ^.  167.B60 

ioiton 56,7?2 

Montreal..,, 34.136 

Phlladalphiao ^,934 

Baltimore 88.629 

llehmond S.8H2 

law  Orleaoi*.. 22,242 

Itwgort  Newi £0,965 

tairaston 

•ortland.  Ma 2.179 

Mobile 1,036 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 

0«t«,  £«rli»  Brtt, 

feuth.  »«•*  >uth. 

403.R00  68.625  63.676 

W.691  11.230     

105,-2a  89,545  3,675 

65,371  20,800  o.^T" 


Total  weak.. 
«r»ek  1901 


614.165 

582,489 


iVHft, 

b.ioA. 

J62.626 
434,576 
777,395 

96,049 
152,497 

aH,866 
279.700 

63.530 
219,300 
£39,343 


3,263.380 
2,743  196 


Cam, 

buth- 
1C6.250 

69,305 

30.026 

24,75 

46.32 

32,11 

23,000 

■kMO' 

1.48 ' 

"371,34 

786,8a 


19,126        111.211 


40,74  4 
82,475 
29,512 

'18,970 


1,740 


*  Price  per  share. 


•  Raoeiptt  do  not  lnoiuda  grain  pasting  tbr 
c  rti  on  through  bllli  01  lading. 


855,209       140,200    176.18T 
1,286,130       276.101      67.951 

Haw  Oriaani  tor  lorale ' 
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Total  receipts  at  ports  from  Jan.  1  to  Nov.  1  oompare  as 
follows  for  four  years: 


Beceipts  of— 
Flour.. 

Wheat 

Corn , 

Oats..... 

Barley 

Bye. — 

Total  araln. 


■ bbls. 


1902. 
17,957,222 


.bngh,lll,4«*5,762 

,      "       14,982.i90 

"        43,166,181 

3,149,683 

4,150,946 


1901. 

18.844,178 

138,21^,954 

100,608  7  <4 

63,814,174 

4,460,182 

8,469,776 


1900. 
18,468.680 

86  5^5.003 

180,416  884 

67,994  917 

8,901,919 

2,421.588 


1899. 

18.3)0.778 


101.533.491 

16-4.7  l»,9o7 

82.871,988 

9.667,3 '6 

6.09rf.»92 


"     178.934,702       310,078.830       816588,907       867,887,601 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  1, 1902,  are  shown  in  the  annexed  statement : 


BmmorU  from 

Slew  York 

Boston 

Portland,  Ma. 
Philadelphia.. 

Baltimore 

Hew  Or  leant,. 
Rewo'rt  Newi 

Montreal 

Qalveston..... 
Mobile 


Wheat. 
—  but*. 
449,187 
220.351 
839.843 
133,836 
81H.OO0 
680,990 
63,680 
297.061 
893.600 


Corn, 

huth. 

82,411 

5,716 


600 
680 

'24,776 

23,000 

4,167 


Flour, 

bblt. 

71,666 

28,346 

3,179 

62  131 

83,122 

26,029 

60,955 

17510 

3,703 

1.086 


Oatt, 
buth. 

91.379 
8,136 

18,970 

"'mo 

8.735 
29.512 
53,898 


huth. 

26,121 


267,711 


F««J. 
buth 
4,630 


&*rlt, 
bush. 


29,108        29,947 


Total  week.. 2.P42.940 
Same  tlme'01.  3,522,241 


111.800     336.667      216,289     288.835      84.030       29,947 
663,168     439.983      270.092         8,671      72.889         8,804 


The  destination  of  these 
July  1,  1901,  is  as  below: 


exports  for  the  week  and  since 


-Flour.- 


Baportsfor  Week  Since  July 

week  mnd  since  Nov.  1.  1.1902. 

Sept.  1  to—  bbie.  bbls. 

United  Kingdom  217.875  8,693,629 

Qontlnent. 69,682  1,016,921 

S.  A  0.  America.  7,ou2  331697 

Wen  Indies 80.206  416,870 

■r.N.Am.  Colo's  2,098  65.827 

Other  countries  8.724  268,600 


-TV*«at. , 

Week    Sines  July 


-Oorn.- 


Nov.  1. 

buth. 

1,693,931 

1,221,317 


24,680 


1,  1902. 

buth. 

81,863.738 

24,913.0**) 

5,385 

250 

1.600 

486.851 


Week     Since  July 
Nov.  1.       1.  1908 


buth. 

61.808 

60,172 

308 

8415 

6.716 

1,881 


bUth 

582,609 
451,070 

68.381 
285,710 
118.5S4 

61.667 


Total 836,667     5,791114      2842.940    57,279,861       141.300    1,187.871 

Total  1900-01....    439,963    6.726.0U5      3.522,341     70,924  0J1       633.163  16  711456 

The  visible  supply  of  grain,  comprising  the  stocks  it 
granary  at  the  principal  points  of  accumulation  at  lake  ant* 
seaboard  ports,  Nov.  1, 1902,  was  as  follows: 


WhSMt, 
lnit«r*«(—  buth. 

■Tew  York l,588.00r 

Do      afloat 8,000 

Boston. 748,000 

Philadelphia 866000 

Baltimore 708.00C 

Hew  Orleans......^..  1,481,000 

Galveston  995,onn 

Montreal 213. COO 

Toronto.. 23,ooo 

Buffalo l.EO),ooe 

Do      afloat 

Toledo 1,178,000 

Do      afloat 

Setrolt 88800(1 

Do     afloat 

Okloazo 6,320,000 

Do      afloat 

Milwaukee 142000 

Do       afloat 

PUWUl'mAPt-Arthnr  1.203,000 
Dnluth 2,856,000 

Do      afloat 

Minneapolis 3,067.000 

St.  Louis h  4.338,000 

Do      afloat .... 

Kansas  City 1,863.000 

"eoria 807.000 

1  d  lianapolli 46  /.win 

on  Mississippi  Hirer .      64.000 

On  Lakes 2,917.000 

On  oanal  and  rlrer. . .     263,000 

Total  Nov.    1.  19J2..  31,200.000 

Total  Oct.    26.1902..  29.91S.000 

Total  Nov.    2.1901..  41,192,000 

Total  Nov.    3, 1900. .  60,084  000 

Total  Nov.    4,1899..  61  001. 080 


Corn, 

buth. 
236.000 

"»,00'' 

4,000 

10,000 


Oats, 
buth. 
946.000 

'57.666 

93  J0t 

416,000 


B««, 

bull. 

47,000 


14.000 
161,000 


J9«r!«i 

86,000 


60,000 
80,000 

104. 000 

"2,'obo 

'18.000 

611.000 

318,000 

91.000 

664,000 

107.000 

910.000 

67.000 

1,000 

8,000 

134,000 

76,000 

46.000 

680.000 

3,060,000 

808.000 

...... 

80.000 

14,000 

38,000 

878,000 

1.000 

8&o,66b 

726'0'd 

1,088,000 

3,000 
6,000 

1,181,000 
34.000 

58,000 
47,000 

428,000 

67,000 
63,000 
83.000 

71.000 

258.000 

80,000 

68,000 

5.0OO 

706,000 
76,000 

2(0,000 
246,000 

m'.ooo 

61,000 

556,000 
316,000 

8,584.000 
8  488.000 

12,900,000 
7.983.000 

12.83*000 

7,516.000 
7,836.000 
8.09S.000 
12.9H6.000 
6  W68.000 

1,173,000 
1.168,000 
2,014.000 
1,100.000 
1.127.000 

3,399,000 
8,102.000 
2,8-6,000 
8.811,000 
8,368  0O0 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Oct.  1,  1902,  will  be 
found  in  the  Chronicle  of  Oct.  11,  1902,  page  775;  for  that 
of  Nov.  1, 1901,  see  Nov.  80, 1901,  page  1143. 

r-Stoekor  Money  Nov.  1.— 
1902. 

In  the  United  fBeld  in 

State*.  lieasury. 

*  $ 
Gold  coin  (tnc.burninTreas.)l,230,872,772  263,642,933 
*(io Id  cQrtii tlcfliLGs 

Standard  silver  dollars! '. '.'.'.'.'.    645,687,822  4,840,ii36 

•Stiver  certificates .         -. 

Subsidiary  silver 98,809,383  6,909,8OS 

Treasury  notes  of  1890 85,796,000  47,722 

United  States  notes 346.681,016  8,041,931 

♦Curr'cycert.,  Act  June8, '72  

National  bank  notes 380,476,331 


/-Money  in  Circulation.— 


Nov.  1, 

1902. 

$ 

624.373.fl46 

8 12,756,1 91 

77,617,168 

4«8,I70,13* 

91.899,716 

25.748.278 

813,639.082 


Nov.  1, 
1901. 

c 

633,858.471 

2H1.H78.659 
73.113.S20 

441,810,337 
8:1,999,361 
41,8-4,814 

338,781.028 


18,488,852      367,007,182      361,674.662 


Total.. 


2,627.968.267  291,861,276  2,836.111,998  2,246.300,642 

Population  of  the  United  States  Nov.  1, 1902,  estimated  at  79,672,000;  circu- 
lation per  capita,  $29  36. 

»  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
in  the  account  of  money  held  as  assets  of  the  Government. 

+  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
9139,467,690  17. 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  Ootober. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
ten  months  of  the  calendar  years  1902  and  1901.  For 
statement  of  September,  1901,  see  Chronicle  October  19,  1901 
page  823. 
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*  Deducted  from  July  "Miscellaneous"  1901 )      ,,„  naK  Qq 

Recelyed  on  account  Central  Pacific  Indebtedness J      "M,<'™  vo 

a  Deducted  from  February,  "Miscellaneous"  1901 )  »9  aKl.  0117  o« 

Reoeived  on  account  of  Central  Pacific  Indebtedness J  »«,woo,o  i  <  wo 

t  Deduoted  from  Maroh, "Miscellaneous"  1901 , )  »,  >00  gU0  ., 

Received  on  account  of  Central  Pacific  Indebtedness )  •i,»»o,«ov  ■■ 

♦  Deduoted  from  June,  "Miscellaneous"  1901..... )  «o  1 00  041  at 

Received  from  sale  of  claim  against  Sioux  City  4  Pacific )  •'>l**>°*i  " 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted these  items,  as  they  do  not  belong  to  the  regular 
income  account,  and  if  included  would  disturb  the  compar- 
ison with  former  and  future  vears. 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  September,  1902,  ivill 
befound  in  the  Chronicle  of  October  11,  1902,  page  775. 


1901-02. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds. 


Oct  31.. 
Sept  30.. 
Aug.  31.. 
July  31.. 
June  30.. 
May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  28. 
Jan.  31.. 
Deo.  31.. 
Nov.  30.. 


338.452,670 
326,052,770 
322,941,680 
318,588,480 
317,163,530 
316,196,180 
317,484,130 
319,526,330 
322,575,030 
324,031,280 
326,280,280 
328,107.480 


Legal- 
tenders. 


44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433,280 
43,137,347 
41,874,007 
40,016,025 
38,359,943 
37,166,224 
35,280,420 
33.508.525 


Circulation  Afloat  Under 


Bonds. 


335,783,189 
323,843,144 
319,407,587 
316,614,767 
314,238,811 
313,609,837 
315,113,392 
317,460.382 
320,074,924 
322,278,391 
325,009,306 
326.212,186 


Legal- 
tenders. 


44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433,280 
43,137,347 
41,874,007 
40,016,025 
38,359,943 
37,166,224 
35,280,420 
33.508,525 


Total. 


380.476,334 
366,993,598 
361,282,691 
358,984,184 
356,672,091 
356,747,184 
356,987,399 
357,476,407 
358,434,867 
359,444,615 
360,289,726 
359.720,711 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14,  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  October  81. 


Bonds  on  Deposit 
Oct.  31, 1902. 

V.  8.  Bonds  Beld  Oct.  31, 1902 

,  to  Secure- 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Helf 

5  p.  ots.,  1894,  due  1904 
4  per  ots.,  landed  1907.. 
4  p,  ots.,  1895,  due  1925 
3  p.  CtB.,'98,  due  1908-18 
2  p.  ots.,  1900  due  1930. 
3-658  Dist.  Col.,  1924... 
State  &  City 

$2,229,950 
19.412,950 

8,607,750 
10,991,320 
90,126,450 

1,471,000 
16,377,500 

$1,100,900 

8,248,450 

2,298,600 

6,056,720 

320,718,000 

S3.330.850 
27.661,400 
10,906,350 
17,048,040 
410,874,450 
1,471,000 
16,877,500 

$119,216,920 

¥338,452,670 

$487,669,590 

November  3,  1902,] 
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The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  Oct.  81  $11,293,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $160,508,920. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  O^t.  1 
and  Nov.  1,  and  their  increase  or  decrease  during  the 
month  of  October. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  Ootober  1, 1902 

Amount  issued  daring  October 

Amount  retired  during  Ootober 

Amount  bank  notes  afloat  Nov.  1 ,  1902. 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bans 

notes  Ootober  1, 1902. 

Amount  deposited  during  Ootober 

Amt.  oi  bank  notes  redeemed  in  Ootober. .. 

Amount  of  deposit  to  redeem  national 
bank  notes  Nov.  1,1902 


$18,726,525 
5,243.789 


$3,520,815 
1,978,124 


$366,993,598 

13,482,736 

$380,476,334 


$43,150,454 
1,542,691 


$44,693,145 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend'g. 

July  1. 

$ 
721,035 
10,981,162 

30,731,088 

Aug.  1. 

Sept.  1.   1     Oct.  1. 

Nov.  1. 

Deposits  by— 

Insolv'ntb&s. 

Llquid'g  bks. 

Bed'o'gund.* 

act of 1874. 

$ 
689,585 
11,280,307 

30,399,575 

9 
662.185 
11,717,784 

29,495,135 

$ 
687,990 
11,841,227 

80,671,237 

$ 
591,333 
11,827,300 

32,274,512 

Total 

42,433.280 

42,369,417 

41,875,104 

43,150.454 

44,693,145 

*aot  of  June  20.  1874.  and  Jnly  12,  1882. 


New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Nov.  1 ,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

Amerioa 

Phenlx 

City 

Chemical 

Merchant  a'  Ex.. 

Gallatin 

Butch.  A  Drov's' 
Mech.A  Traders' 

Greenwich. 

Leather  M'f'rs.. 
MTexth  Nation' 1 
Amerloan  Exoh. 

Commerce 

Broadway 

Mercantile 

Pacific 

Chatham 

People's 

North  Amerioa. 

Hanover 

Irving .......... 

Oltiseni' 

Hassan 

Market  A  Pulton 
Shoe  A  Leather. 
Corn  Exchange. . 

Oriental 

Imp't'rs'ATrad. 

Park 

East  Blver 

Pourth. 

Central 

Second 

Plrst. 

N.Y.Nat'lExoh. 

Bowery 

N.  T.  County.... 
German  Ameri.. 

Chase. 

Pifth  Avenue... 
German  Exoh... 

Germania 

Lincoln 

Garfield.. ........ 

Pifth 

Bank  of  Metrop. 
West  Bide.... 
Seaboard...., 

Western. , 

1st  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

Astor. 

United  Btates... 


Capital 


S 

a.ooo.o 

J.060,0 

2.000.0 

3,000.0 

1,500,0 

1.000,0 

26.000.0 

800.0 

600,0 

1,000.0 

800,0 

400,0 

200.0 

800,0 

1,700.0 

5,000,0 

10,000.0 

1,000,0 

1,000,0 

422,7 

460.0 

200,0 

2,000,0 

2.000.0 

1,000.0 

1,650,0 

600.0 

900,0 

1,000,0 

2,000,0 

800,0 

1,600,0 

2,000.0 

260.0 

2,000.0 

1,000,0 

800.0 

10,000,0 

500,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200.0 

200,0 

800,0 

1,000,0 

200,0 

1,000.0 

200,0 

500,0 

2,100,0 

800,0 

600.0 

1,000,0 

600,0 

250,0 

600.0 


Burplue 


2,269,1 

2,384,2 

1,285,6 

2.562,4 

8.276,7 

287,0 

15,388.1 

7,240,7 

386.4 

3.147.8 

88,8 

171,1 

197,7 

625.1 

161,0 

8.676,1 

7,484,1 

1,898.7 

1,429,3 

560,8 

1.03M 

868,6 

1,977.9 

5,908,8 

1,000,1 

601.8 

804.1 

1,049,1 

371.6 

8,176.0 

407,3 

6,277,6 

4,511.4 

151.2 

2,710,4 

577.7 

1,206.6 

12,219.9 

359.0 

776.6 

606.4 

481.9 

8,262,7 

1,570,9 

628.6 

866.6 

1,196.5 

1,282.0 

895,9 

1.277,0 

470,7 

1,157,6 

8,126,0 

550.6 

892,2 

470,8 

670,7 

478,2 

451,1 


Loam. 


17.259.0 

19,763.0 

11.642.2 

12,914.0 

19.569,0 

4,946.0 

125,820.8 

24.164.8 

6,114.6 

8,068,2 

1,885,6 

8,504,0 

1,168.7 

4.940.8 

0,264,7 

29.428,0 

71,665,6 

8,868,4 

18,682,7 

2,937,2 

6,876.4 

2,124.6 

14.635.6 

46,254,7 

5,695,0 

5,767,8 

2,610.0 

6.094,6 

4.267.1 

28.924.0 

1,707.0 

21.899.0 

47,472,0 

1,164.4 

18.681,3 

9.216.0 

9.869.0 

79.014,7 

5,288.5 

2.641,0 

8.842,8 

8,886.7 

89.778.0 

8,696,9 

2,644.1 

8.128.3 

10.899,9 

7,280.3 

2,388.6 

7,917.7 

8.067,0 

11,603,0 

87,464,2 

4,841.0 

7,671,7 

4,826.4 

7.874.0 

4,098,0 

4,828,0 


Specie. 


% 

2,888.0 

4.666.0 

2,899,8 

2.197.0 

8.081.8 

897.0 

82,689.4 

4,941.8 

771.7 

748,6 

485.9 

365.0 

109.6 

1,389,2 

1,699,8 

6.206.0 

8,749,2 

1,476.7 

2.248.8 

861.0 

665.7 

193.9 

1.891.6 

7.848.0 

628.2 

1,243.1 

288,8 

1.019,8 

1.024,1 

8.685,0 

218.2 

8.702,0 

12,682,0 

148,1 

2,894,6 

2,665,0 

1,624.0 

17.477.2 

761.2 

408.0 

823,9 

608,5 

11,428.6 

2,868.4 

188.2 

415,7 

550,2 

1.762,4 

411.9 

1,669.8 

374,0 

1,794.0 

9,509,2 

488.0 

1.806,4 

741,1 

1,518.4 

72S.0 

786,2 


Legalt. 


$ 

1.467,0 

2,048.0 

1,348,2 

1,861.0 

3.803,7 

389.0 

6,008.0 

3,172,2 

603,0 

765,7 

44.7 

856,0 

169.1 

214.7 

265.4 

1.804.0 

4.919.0 

157.0 

1.290.7 

469.2 

818.6 

868,9 

1,195.6 

6.898.4 

483,8 

416.6 

375.7 

787.1 

285.1 

8,645,0 

820,6 

1,186,0 

3.672,0 

207,8 

2,281.8 

914.0 

1,299,0 

2.464,9 

427,2 

288.0 

411.6 

229.0 

3.033.1 

249,5 

526.0 

614,6 

2,453,7 

831,3 

187.1 

666,2 

864,0 

1,488.0 

8,884.3 

658.0 

325.0 

280.7 

642.0 

178.0 

65,0 


De»o»it« 


15.676.0 

23,096.0 

18.317.P 

18,148.0 

21,959.8 

4.780.0 

118.739,8 

24.011.8 

5.284,9 

6.701.8 

2,080.5 

8.600,0 

1.04  M 

5.217.8 

6,590.6 

28,627.0 

67.817,6 

6.059.9 

14,148,6 

8.659,7 

6,695,6 

2.605,7 

12.962.1 

61.908,0 

4.698,0 

6.668,4 

2,9d2,6 

6,460.1 

4.882.G 

27,642.0 

1.776.0 

19,081.0 

67,883.0 

1,294,6 

19,809,0 

12,828.0 

10.847.0 

71.818.2 

6.188.8 

8.074.0 

4.807,1 

8.638.6 

47,747,2 

9.605.7 

8,080,4 

4,682.6 

11.691.8 

7,616,6 

2,848,6 

8,665,8 

3,011,0 

18.187,0 

44.646,9 

4,433.0 

7.888.6 

4,186.2 

8.293.4 

8.885,0 

3,793,9 


Ke- 

eerve 


P.O. 
24  7 
390 
273 
289 
26-5 
24'8 
82'6 
296 
240 
26'3 

24  6 
300 
24-9 
30-7 
296 
29-8 
28-8 
26  9 
249 
224 
382 
21-1 
28-8 
25-5 
28-7 
25-3 
224 
27-1 
257 
264 
803 
2S-6 
28-2 
271 
261 
289 
272 
27-7 
28-1 
224 

25  6 
28  6 
28-1 
27-2 
21-8 
22'4 
258 
27-7 
26-6 
261 
241 
24-8 
28-9 
23  5 
22  0 
24-4 
248 
23-8 
22-4 


Total 1100672,7  117687P  878.509.7  1746240  70,262,9    f893,791,2   278 

t  United  States  deposits  Included  $10,185,800. 

New  fork  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


BAJTKS. 


N.Y.» 

Oct.    11.. 

"      18.. 

"      25.. 
Nor.    1„ 
■    Boi<* 
Oct.    18.. 

'•      36.. 

Nov.     1.. 

Pall  a.' 

Oot.    18.. 

"      25.. 
Nov.    1.. 


Capital  4 
Surplus 

218,840,6 
318,840,0 
218.340.6 
218,840.6 

62,833,0 

62.822.0 
62,322,0 

44,764,0 
44,764,0 
44.764.0 


Loane. 


874,647  9 
885,450,8 
870,977,8 
878.508,7 

191,893.0 
191,404.0 
191,868,0 

184.192,0 
184.478.0 
188.627.0 


Specie. 


1528383 
1541120 
1690826 

1746240 

15.888.0 
16.448.0 
16,451,0 


Legale. 


$ 

67,274.8 
67.277.7 
69.420,8 
70,202,6 

6,081.0 
6,588,0 
6,664,0 


48,824,0 
49,890,0 
60.247,0 


UepoeiUA 


9 

372,340,6 
■"88.125,8 
382.685,8 
398,791,2 

218,826.0 
211,057,0 
213,229,0 

209,198,0 
206,878.0 

200.183.0 


Oire'Vn.  Clearing 


$ 
86,073.5 
87,866.1 
40.128  B 
42.093,9 

6,888.0 
6.148,0 
6,449,0 

9,052.0 
9,897.0 
9,420,0 


$ 
17022034 
17211648 
18072494 
14280925 

142.482.1 
184.828.9 
182,182,2 

126,008,9 
119  363,2 
108  946.3 


Reports  of  Non-Member  Banks.— The  following  is  ihe 
statement  of  condition  of  the  non-member  banks  for  the 
weekending  Nov.  1,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
(00s  omitted.) 


NT1W  TOEK  CITY 

Borough  of 
Manhattan, 

lolonlal i 

Columbia ••< 

fourteenth  Street. 

**nsevoort 

-Hamilton 

fount  Morris 

tfntual 

nineteenth  Ward. . 

Plaaa 

ilrerslde 

Kate 

rwelfth  Ward 

Twenty-third  W*d. 

forkvlile 

Washington 

Mdellty 

Varlek 

f  efferson 

Sentury ...... ...... 

Wash'rtonHelghts 

a  ml  wd  National... 

doro'A  Of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

lighth  Ward....... 

ftfth  Arenae , 

if  anufaot'rs'  Nat'l 

tfeohanlos 

Merchants' 

Hassan  National., 

National  City 

North  Side 

Peoples 

seventeenth  Ward 
tongue  National 
r wen ty. sixth  Wd. 

Jnlon , 

WaUabout 


Capi- 
tal. 


Sur- 

plui. 


Borough  of 

Richmond. 

Sank  of  Staten  Isl 

istNat.,Staten  Isl 

Other  Oitiet. 
»t  Nat.,  Jer.  City. 
and.  Co.  Nat,,  J.C. 
Id  Nat..  Jer.  City. . 
Id  Nat.,  Jer.  City.. 
IstNat.,  Hoboken. 
td  Nat.,  Hoboken. 

Tetals  Nov.  1.. 
Totals  Oot.  26.. 
Totals  Oot.    18.. 


• 

100.0 
800,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 
100,0 
1000,0 

160,0 
100,0 
800,0 
100,0 
100,0 
252,0 
500.0 
100,0 
800.0 
800,0 
100,0 
100,0 
100.0 
200.0 
100.0 
300.0 
100,0 


36,0 
100,0 


400,0 
350.0 
260.0 
200,0 
110,0 
136,0 


Loaiiiik 
Inveet- 
mente. 


$ 

170.3 

263,7 

95,2 

49,6 

107.7 

94,6 

177.4 

176,9 

227,6 

102,3 

869,6 

74,7 

81,1 

261,6 

45,9 

108,6 

60,9 

82,0 

56.7 

108,8 

218,4 

187.2 
201,2 
165,4 

17,7 

82,7 
488,8 
381,9 

86,9 
681,6 
689,7 
166,5 
144,1 

76,8 
267.0 

69,8 
180,1 

66,7 


76.1 
100,3 


996,8 
818,2 
804,5 
269,8 
498,6 
180.8 


8612,0  9498,8 
8612.09498,8 
8612,0  9498,8 


I 

2011,7 

8271.0 

1687.4 

1681.7 

1888.7 

3398.8 

2122,3 

1588.9 

3860.0 

938.6 

6483.0 

1690.0 

1193.1 

1644.7 

800.8 

615.8 

745.4 

1418.3 

387.3 

458.6 

2829.1 

1495.7 
1698.7 
1400.2 

818.0 

792.1 
8042.5 
4180,6 

902,2 
8908.0 
8020.0 

937.6 
1227,7 

668.2 
1088.7 

616.6 
1298.2 

830,7 


671,4 
755.4 


4888,8 
2220.6 
1154,1 
1166,8 
3338.7 
1081,6 


Specie. 


77753,5 
78397.1 
79087,9 


t 

60.8 

193.0 

90.2 

23.9 

96.4 

141,2 

85.6 

46,4 

121.6 

19.3 

885.0 

89.0 

44,8 

83.2 

11.2 

11.2 

3.4 

9.2 

2.6 

68 

207.6 

17.0 

16.1 

82.6 

7.4 

42  7 

827.9 

189.0 

11.8 

178.0 

187,0 

11.0 

41,; 

9.1 

1084 

12.3 

41.6 

80.6 


18.8 
45.4 


219.6 
69.7 
659 
58.7 

116.9 
28.6 


3897.8 
3815.P 
3489,8 


Lee.  T. 
AB'k. 

Notet 


149.0 

108,0 

69.6 

1240 

78.7 

91,5 

162.7 

186.6 

210.0 

83.8 

192.0 

178.0 

133.9 

166,6 

40.1 

88.4 

68.0 

66.8 

16,0 

14.6 

72.4 

97,8 

163,8 

48.6 

39.7 

27.8 

93.0 

263  0 

68.5 

395.0 

216,0 

60.1 

86,4 

48  0 

3.6 

84.8 

88,0 

23.4 


16.6 
10.0 


Depoeit.Vfith 


Otear'g    Otht 
Agtrnt.  BkeJtc 


265.8 
57,1 
18.9 
66,0 
22,6 
83.0 


145,7 

197.0 

289,9 

109.7 

138.9 

158.8 

46.2 

838.6 

147,0 

84.8 

193.0 

182,0 

109.7 

188.0 

88.9 

43.2 

83.6 

282.8 

56.0 

82.1 

42,5 

101,1 
85.6 

127.8 
46.0 
78,4 

409.1 

158.8 
84.4 

616,0 

408.0 
89.9 
64.1 
69,8 

165.P 
89,2 
51.8 
24,4 


83,6 
94,0 


4284,6 

4360.6 
4382,0 


1400.0 

99,1 

191.6 

384.6 

181.3 

47,2 


7608,4 
7168.3 
7808,4 


« 
160,0 
8,0 

3V8 

5,0 

68.8 


261,0 

35,« 

1,8 
28.6 

I'M 


101,6 


Net 
Depeeitt 


86,6 

18,0 

6.0 

20,0 

29.6 
77.0 
16,9 
49.2 
16,0 
88.0 

i.e 

118,6 
89,8 


6.9 


857,1 
87,3 
10.1 
10,7 
11.4 
18.8 


1838,7 
1886  4 
1695.S 


2386,0 

8880,0 

1988,4 

1776,8 

1946,6 

2789,3 

2044,1 

1845,4 

8102,8 

949,4 

8105.0 

3018,0 

1879,0 

1668,0 

786,6 

584,6 

782,0 

1876,4 

170,0 

816.6 

1308,9 

1630,8 

1766.0 

1419.9 

880.5 

727,8 

8445,2 

4400,8 

945,8 

4250,0 

8287,0 

832,6 

1286.8 

634.0 

968,4 

686,2 

1,249,7 

774,5 


610,4 
711,9 


6861.8 
1696,6 

995,6 
1219,1 
1967,6 

992,8 


81408,0 
82077,1 
82985,8 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 

5  Mobile*  Ohio  BR ) 

$4  50  Mobile  &  O.  RR.  Co.  [   75i« 

real  estate  tax  otf ..  .  ) 
270  Solar  Gas  &  Mach.  Go. 
50  Cleveland  lee  &  Re- 
Refrigerating  Co 

50  Cassadaga  Cem't  Co.  >  $10  lot 
5  Geve.  Crloket  Club.. 
1  Cleve.  Yaoht  Club.... 
34  Gold  Bug  Mln'g  Co.. 

5  Mldd  esex   Bank.  Co.  of 

Mlddletown,  Conn. .$21  p.  sh. 
254,000  Davidson  Gold  Min. 

Co.  of  Arizona. $1  ea.$251ot 

6  Manhattan  Co.  Bank 331 

12  Allan.  AChar.  Air  L.  RR.164 

1  Corn  Exchange  Banfe ...435*a 
12>j)TJ.  S   Fidelity  &  Guar- 
anty Co.  of  Baltimore.. 150 

6  Central  Nat.  Bank 18 5** 

10  Teffc  Weller  Co.  pref....  90 
40  Farmers'  Loan  &  Tr.  Co. 1490 


Stocks. 

10  Holland  Trust  Co.., 12H 

1  Lawyers'  Title  Ins.  Co.. 378 
56  New  Eng.  Piano  Co.  of 

Boston, CI.  A  pref.... $5  p.  ah. 

25  Eastern  Trust  Co 190^ 

6  Berrlog  Hall-Marvin  Co. 
1st  pf .  and  $60  scrip.  $181  lot 
27  Herrlng-Hall-MarvinCo. 

2d  pf.  ann  $50  scrip. $100  lot 
27  Herring-Hall-Marvin  Co. 

oom.  and  $50  scrip... $26  lot 
131  Internal.  Bank.  Corp'n..200 

Bonds. 
$4,000  Atlanta  &  Char.  Air 

Line  RR.  1st  7s.  1907 114 

$4,500  Securities  Co.  4  per 

cent  consols 75 

$10,00<>  Ore.  Short  Line  RR 

inc.  A  5s,  194t> 1097a  Alut. 

$5,000  "Judge"    Co.   puroh. 

money  4s,  Class  A 39 


Spent 


$auMtig  attd  Ifittattcial. 
Trask     &     Co., 

BANKERS, 

21  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  bankin*  business;  act  as  Fiscal 
A  vents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Btook  Hxohange.  Branoh  Office,  86  State  St.,  Albany 


Moffat   &   White, 

members  New  Yerk  Stock  Exchange, 

1  NASSAU  STREET,  COHNHR  WALL. 

Dealers  In  Investment  Securities. 

TeL  6820-5881  Cortlandt.  Telephone  Stocks  a  Specialty. 


Tracy 


*  We  omit  vwo  ciphere  in  ail  theie  figure*. 
r>+  Inolnd'nff  for  Rmton  and  Philadelphia  the  item  "doe  to  n*h.rbsnki,"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
on  Nov.  1  to  $5.856,000 ;  on  Oct.  26  to  $5,294,000  ;  on  Oct.  18  to  $5,092,000. 


&   Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YORK. 

CHICAGO.  Connected  by  Private  wire,  HILWADKHB. 

Dealers  In  High  Grade  Bonds. 

Lift  of  Current  Investment  OfeHngs  sent  on  Application. 

m.^h**.  J  New  York  Stock  Hxohange,  CeamlaiUn  Order* 

■union { Chicago  stock  Exchange  Executed  la  all  Mark*** 
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DIVIDENDS. 

Name  of  Company. 

Per 

Cent 

1S4 

3 
1 

1*3 
1^ 

15c. 

4t 

3 

l3* 

3 

2 

2>a 

2 

\\. 

I1* 

1^ 
l»s 

WKtn 
Payable 

Books  Closed. 
(Days  Inclusive.) 

Railroads  (Steam). 

Cleveland  &  Pittsburg,  guar.  (quar.).. 
Pennsylvania 

Dec 
Not 
Dec 

Dec 
Dec 
Dec 
Nov 

Dec 
Dec 

Nov 
Nov 
Dec 
Dec 

Nov 
Nov 
Nov 
Nov 

Nov 

1 

29 

Holders 
Holders 

of  rec 

of  rec 

to 

of  rec 
to 
to 
to 

to 
to 
to 
to 
to 
to 
of  rec 
to 
to 
to 
to 

Nov  10 
Nov    5 

St.  Louis  &  San  Fran.,  2d  pref.  (quar.). 

Street  Railways. 
American  Railways,  Phila.  (quar.) 
Brooklyn  Union  Elevated,  pref 

1  Nov  21 

15  Holders 

31  Dec  24 

31  Dec  24 

l.Oct  29 

1  Nov  14 
1  Nov  14 
15  Nov  10 
20  Nov  16 
l'Nov  16 
12  Nov  30 
28  Holders 
15  Nov  11 
25  Nov  16 
15  Nov  11 

Dec    2 

Nov  29 
Dec  30 

do            do           do       pref.  (extra) 
Sacramento  (C'al.)El.  Gas&  Ry.  (mthly) 

Miscellaneous. 
American  Cotton  Oil,  com 

Dec  30 
Oct  31 

Deo    4 

do              do          pref 

Dec    4 

American  Radiator,  pref.  (quar.) 

American  Cereal  (quar.) 

Nov  16 
Nov  20 

Brooklyn  Union  Gas  (quar.) 

Nov  30 

Deo  12 

Lelilgh  Coal  &  Navigation ...... 

Nov    5 

Nlles-Bement-Pond,  pref.  (quar.) 

People's  Gas  L.  &  Coke,  Chic.  (quar.).. 
Pratt  &  Whitney,  pref.  (quar.) 

Nov  16 
Nov  25 
Nov  16 

29  Nov  21 

Nov  30 

t  Also  declared  2  per  cent  payable  June  1,  1903. 

WALL.  STREET.  FRIDAY.   NOV.  T.  190S.-5  P.  in. 

The  Money  Market  and  Financial  Situation.— 'The  security 
markets  continue  to  reflect  a  general  lack  of  interest  in  Wall 
Street  operations.  It  is  an  interesting  fact  that  the  end  of 
the  coal  strike  failed  to  stimulate  any  considerable  degree 
of  activity,  and  now  those  who  looked  for  an  immediate 
revival  of  business  to  follow  the  elections  have  been  disap- 
pointed. It  is  true  that  the  tone  of  the  markets  has  im- 
proved somewhat,  but  there  still  seems  to  be  more  eager- 
ness to  sell  than  to  buy  securities,  and  prices  are  generally 
lower  than  last  week. 

As  the  matters  referred  to  above  have  no  longer  any  in- 
fluence in  the  Street,  attention  is  more  closely  centered  in 
the  money  marked,  which,  as  is  now  clearly  seen,  has  really 
been  the  dominant  factor  for  some  time  past.  Notwith- 
standing the  liberal  surplus  reserve  reported  by  the  Clear- 
ing House  banks  at  the  end  of  last  week,  call-loan  rates  have 
advanced  somewhat,  and  the  tendency  at  the  close  is  to 
even  higher  figures.  The  foreign  exchange  market  has 
also  been  stroDg,  with  rates  suggestively  near  the  gold- 
export  point.  While  these  conditions  obtain  it  is  hardly  to 
be  expected  that  there  will  be  any  general  investment 
demand  for  securities  or  an  upward  movement  in  Stock  Ex- 
change values. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  6  per  cent.  To-day's  rates  on  call  were  4  to  6 
per  cent.    Prime  commercial  paper  at  5%  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £606,180,  and  the  percent- 
age of  reserve  to  liabilities  was  45'71,  against  4659  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  2,325,000  francs  In  gold 
and  3,850,000  francs  in  silver. 

NEW  TOBK  CITY  CLEAHINa-nOCSE  BANKS. 


1902 
Nov.  1 

Differences 

from 

previous  week 

9 

1901 

Nov.  2 

1900 
Nov.  3 

Capital 

9 

100,872,700 

117,667.900 

878,609,700 

42,093,900 

»893,791,200 

174,524.000 

70262,900 

244,786,900 
223,447,800 

21,339,100 

9 

81,922,700 

98.965,400 
891,922.900 

31.875,900 
958.062,400 
178,463,700 

71,534,700 

249,998,400 
239,616,600 

10  482  800 

9 
74,222,700 

Surplus  ........... 

90,109  900 

Loans  <$>  discounts 

Circulation 

Net  deposits 

Specie 

Ino     7,632,100 
Inc     1,965,000 
Inc  11,105,900 
Ino     5,491,600 
Ino        842,600 

Ino    6,334,100 
Inc    2,776,476 

Ino     3,657,625 

792,330  300 

30,717,800 

841,776.200 

158  043  100 

Legal  tenders 

aeserreheld 

35  p.  o.  of  deposits 

68,351,100 

216,394,200 
210,443,800 

Surplus  reserve 

6,950,400 

•$40,185,800  United  States  deposits  included,  against  $40,066,400  last 
■week.  With  these  "nited  States  deposits  eliminated,  the  surplus  reserve 
would  be  $31,385,550  on  Nov.  1  and  $27,797,825  on  Oct.  25. 

Note Returns  of  separate  banks  appear  on  page  1013. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
continued  firm  throughout  on  a  steady  demand  for  bills  and 
slight  fractional  changes  in  rates. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  day  sterling,  4  8380@4  84;  demand,  4  87@4  8715; 
cables,  4  8750@4  8765;  prime  commercial,  sixty  days,  4  83% 
@4  83%;  documentary  commercial,  sixty  days,  4  83@4  84; 
grain  for  payment,  4  83^@4  84;  cotton  for  payment, 
@4  83;  cotton  for  acceptance,  4  83%@4  83%. 

Posted  rates  of  leading  bankers  follow: 


4  82Jg 


November  7 


Prime  uankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchm'ks)  banker* 


Sixty  Days 


4  84"q    ®4  85 
4  83 "a    ®4  83>4 
4  83       ®4  84 
6  18V  ®5  18»4 
39i&i«a    40t 
94\l  "3>    9434 


Demand 

4  87^    «4  88 


6  16>«  ®5  J6"et 
403ig  ®40V» 
95^1   0>    95>« 


*  Less  lie.    t  Less  832.     t  Less  382- 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling' par;  Charleston,  buying  par; 
selling  1-10  premium ;  New  Orleans,  bank,  par;  commer- 
cial, $1  discount;  Chicago,  50c.  per  $1,000  discount;  St. 
Louis,  35c.  per  $1,0C0  discount;  San  Francisco,  par. 


United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $4,000,  3s  coup,  at  108  to  108^.  The 
following  are  closing  quotations  ;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 ooupon 

2s,  1930  .smaJ.registered 

2s,  1930  .small ooupon 

3s,  1918 registered 

3s,  1918 coupon 

8s,  1918,  small,  registered 

3s,  1918,  small ooupon 

4s,  1907 registered 

Is,  1907 coupon 

4s,  1925 registered 

4s,  1925 ooupon 

5s,  1904 registered 

5s,  1904 ooupon 


Interest 
Periods 


Q— Jan 
Q—  Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q—  Jan 
Q— Feb 
Q— Feb 
Q—  Feb 
Q— Feb 


Nov. 

1 


Nov. 
3 


>109»« 
'109*4 


*108 
*zl08 

mi 

*iii 

*136>s 
*a:36>» 
*104»4 

.r04>4 


no9»4 

*109»4 


108 
108 

ibeii 

'111 

*m 

•1361? 
*136H 

no414 
no4>4 


Nov. 

4 


p 

M 

J 
o 

w 


Nov. 

s 


109»4 
109'4 


no8>4 
nos^ 

nio»4 
nio»4 

*136>u 
nS6H> 

no4Vt 

104>4 


Nov. 
6 


Nov. 
7 


noovno9»4 
no9»4  no9s4 


•108  \ 
108>* 

nb*6»i 
nio»4 
nio»4 
n36>* 

*136»9 
104>« 
104  \ 


nosk 
nos1* 

nbe'ia 
nio»4 
nio\ 
nse* 

*136>« 

no4>« 
no41t 


-This  Is  the  prioe  bid  at  the  morning  board;  no  sale  was  made 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $61,000  Virginia  6s  deferred  trust 
receipts  at  12  to  12J4. 

The  market  for  railway  bonds  has  been  dull  and  showed  a 
tendency  to  weakness.  The  transactions  averaged  less  than 
$2,000,000,  par  value,  per  day,  and,  after  some  slight  recov- 
very  in  many  cases,  closing  quotations  are  generally  lower 
than  last  week.  There  have  been  few  exceptional  features. 
Green  Bay  &  Western  debentures  lost  about  1%  points  and 
Wabash  debentures  sold  2  points  below  last  week's  closing. 

Railroad  and  Miscellaneous  Stocks.— A  lower  range  of 
prices  has  been  recorded  for  all  classes  of  railway  stocks. 
After  some  recovery  from  the  lowest,  a  long  list  of  active 
shares  shows  a  decline  averaging  about  2  points.  The  mar- 
ket has  continued  dull  and  a  large  proportion  of  the  trans- 
actions, especially  during  the  early  part  of  the  week,  were 
limited  to  a  few  issues. 

Rock  Island  has  been  an  irregular  feature,  showing  at  one 
time  an  advance  of  4%  points  and  closing  fractionally  higher 
than  last  week.  Other  grangers  have  been  weak,  North 
West,  showing,  when  at  the  lowest,  a  decline  of  5  points 
and  St.  Paul  ovf  r  4  points.  The  anthracite  coal  shares  have 
also  been  notably  weak.  Otherwise  the  active  list  has  fol- 
lowed the  general  trend  of  the  market. 

The  industrial  stocks  have  been  somewhat  erratic.  Gen- 
eral Electric  declined  5%  points,  a  part  of  which  it  has 
recovered.  American  Sugar  Refining  was  decidedly  weak 
Thursday  and  to-day,  closing  with  a  loss  of  nearly  7  points. 
Cotton  Oil  has  been  active  and  steady,  while  the  copper 
stocks  and  iron  and  steel  issues  were  dull  and  weak. 

For  daily  volume  of  business  see  page  1021. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Nov 


B.  &  O.  subscrlp.  rects  , 
50  per  cent  paid 

ButterickCo 

Canadian  Pac  subs  4th  pd 

Chlo  lnd  &  Louis,  com.. 

Commercial  Cable 

General  Chemical,  com.. 

Southern,  stamped 

Preferred,  stamped 

Vulcan  Det liming 

Preferred 


Sales 
for 
Week 


800 
100 
600 
100 
100 
300 
8,300 
1,88:) 
400 
100 


Bangs  for  Week 


1043sNov 
eiVNov 

m'sNov 
73    Nov 

175  Nov 
63  Nov 
3658Nov 
9234Nov 
321aNov 
80    Nov 


105VNov  3 
51»«Nov  6 

136  Nov  1 
73    Nov  6 

175  Nov  6 
63  Nov  6 
3634Nov  1 
94  Nov  3 
33H)Nov 


80    Nov   6 


Bangs  Sine*  Ian.  2 


104SbNov 
41    J'ne 

133  4.Nov 
49>*Jan 

150  Mar 
63  Nov 
SS^Oct 
9234Nov 
81  Wet 
781aOot 


10878Oct 

53    Sep 

136    Nov 

80  May 
180    Oct 

67%May 

3888001 

97    Oct 
34»a0ct 

81  Oct 


Outside  Market. — Conditions  in  the  outside  market  this 
week  have  shown  no  improvement.  Trading  has  continued 
more  or  less  languid,  and  outside  of  a  few  prominent  issues 
fluctnations  have  been  within  narrow  limits.  Among  the 
railroad  securities  Rock  Island  and  Northern  Securities 
shares  were  the  most  active.  Rock  Island  common  opened 
at  55%,  and  on  good  inquiry  sold  up  to  58J4  on  Wednesday, 
closing  on  Friday  at  56J£;  the  preferred  shares  touched  84 
on  Monday,  but  subsequently  declined  to  81;  the  bonds  have 
been  steady  at  87(386.  Northern  Securities,  after  an  ad- 
vance to  111  on  Wednesday,  suffered  a  decline  of  27g  points 
on  the  following  day  and  closed  on  Friday  at  1091^.  In  New 
Orleans  Railways  shares  the  fluctuations  were  only  frac- 
tional, the  common  fetching  16%@16f^  and  preferred  5-P£@ 
53.  Manhattan  Transit  brought  614@5%.  Seaboard  Air 
Line  was  steady,  the  common  at  29;J4@29  and  preferred  at 
47^(347.  Pittsburg  Lisbon  &  Western  4s  (w.i.)  sold  at  91  'g 
91^.  Keystone  Mining  was  dealt  in  on  the  curb  for  the 
first  time  this  week  at  %@%.  United  Copper,  the  only  one 
of  the  copper  group  that  displayed  animation,  advanced 
from  295g  to  33%,  closing  on  Friday  at  33.  Greene  Consoli- 
dated was  steady  at  24^@  24  and  the  rights  at  85e.(«67% 
cents.  British  Columbia  sold  up  to  7,  a  gain  of  a  point. 
Montreal  &  Boston  realized  2%@&%  and  Tennessee  Copper 
16%.  Bay  State  Gas  was  fairly  active,  moving  between 
\%^m.  U.  S.  Silver  Corporation  6s  were  steady  at  100^@ 
1003^.  Electric  Lead  Reduction  common  brought  3% (a 
and  preferred  5%«<5%.  International  Salt  5s  sold  on  Thurs- 
day at  55,  a  gain  of  3~%  points  over  last  Friday's  price;  the 
stock  advanced  3  points  to  13.  New  Brunswick  Coul  shares 
moved  between  6]^  and  6%.  Standard  Oil  was  weak  an  1 
irregular,  dropping  from  683  on  Saturday  to  675  on  Thurs- 
day, and  closing  at  679%.  Va.  Iron  Coal  &  Coke  fell  off 
2  points  to  33%  and  Distilling  Securities  sank  from  81  to 
29%,  rallving,  however,  on  Thursday  to  30%.  Hall  Signal 
realized  125@126. 

Outside  quotations  will  be  found  on  page  1021, 
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OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 


*4  I 

T<> 

BS 

100  % 

100% 
•94 

62% 
122 

*142 
136 

•178 

50  U 

73% 


45 

88% 

100  "a 

107% 

95 

03% 

L22 

145 
186% 
87 

177 
51 

30% 


30% 
►8 

»84        85 
44%    44% 
188" 
*194     195 
225 

i99S200" 

-150     160 
•190     200 

20       20 

37        37 

17%    17% 

•49       54 

•99    loo 


32  >4 
*T3-4 
*4s 
►168 

•25-: 

44% 
•91 
*47 

19% 

40% 
*87% 

18% 

3s 
67% 

51% 

•60% 

*84 
-00 
180 


32% 
73% 

40 
171 

44% 
91% 

48% 

20 

41^ 

89 

18% 

28*2 

38% 

68 

5112 

61  Hi 

88 

04 

189 


•85 

*90% 

147% 
43 

*76% 

•41 
80  % 
35% 
56% 
34V> 

*0O 

50 l4 
'120 


26% 

95 
90Hi 
148% 
43  % 

70% 

42 
81% 
35% 
57 
34  % 
05 
56% 
130 


*77        81 
136%137% 
137     138% 
123     123 
140%14134 
•39k!    41 
*88       90 
25%    25% 


109^ 
•120 
83 
*130 
29% 
61  % 
109% 
•103 
•18% 
•38% 
150 
47 
*110 
♦85 
•  227 
33 
73-4 
*90 
73 
•100 
*7S 
162% 
♦39 


*95 
*110 

•90 
66% 
87i4 
77 

*71 

-is 

•71 

*31% 


109^ 

130 

84 

131*2 

29% 

61% 

110% 
108 

19 

39% 
156J2 

47 
120 

90 
228 

33 

74% 

94 

73 
100 

80 
163% 

43 

82  H> 

94  H2 

97 
120 

94 

67% 

87% 

77*2 

70 

19 

72% 

33 


Monday 
Nov.  3 


•43 

71 

87% 
100 
105 
*94 

62% 
122 
142 
134% 

85 

49 
35% 
*78% 


45 
71 
88% 

100% 

106% 
95 
02% 

124 

145 

135% 
85 

177 
50% 
35% 
73^ 


29%    29% 
'89       90 

S4       84 

44       44 

186%  188% 

194     194% 

223%  225 

20*6"  200% 
150     160 
190     200 
*20       20% 

30%    37 
10%    17 
48%    48% 
*99     100 
"115     124 
31%    32 
73        73% 
47%    47% 
107      168 
25*5     255 
•43        43% 
90%    90% 
-47 
20 
39 


48% 
20% 
40 

87%    87% 


18% 
8% 


18'4 

$28% 
37%    38 
00%    67 
51 


60 

•84 
*59 

188 


51 

00 
88 
64 

188% 


27 

93% 
♦90% 
140% 

43 

74 
441 

80% 

34 

50 

34% 
*00 
*56 
'120 


27% 
93% 
91% 

147% 
43% 
75 
42 
80% 
34% 
50l4 
34% 
<io 
00 

130 


80  80 
134%136»* 
136%l37l4 
121  122% 
139%  140% 
-39%  41% 
*88       90 

25%    25 14 


109% 
*12'' 

81% 
"130 
28% 
59% 
108% 
103 
"18% 
38% 
154% 
-45% 
•110 

.227" 
32% 
72% 
-90 
♦73% 
*100 
78 
162i4 
"37 


109% 

"83% 
131 

29% 

00 
109"8 
103 

19 

38 
155% 

47 
120 

87 
228 

3234 

73% 

94 

75 
105 

78 
163% 

43 

82% 


•95       97% 
♦110     120 
"90       94 

60%    07 
*87%    87% 

70%    77% 


*13%    19% 

-70%    72% 

31%    31% 


Tuesday 
Nov.  4 


W 

c-1 

H 
O 

HI 

o 

a 

> 


Wednesday 
Nov.  5 


Th  xirsday 
Nov.  6 


•42%    44 
'70       72 
87%    89 
99%  100% 
104%  100% 
94        94 
61%    63% 
'122     124 
"141      147 
13334  136% 
*84       80 
173     173 
47%    49% 
35%    30 
•72       74 
•212     215 
'134     138 
28%    29% 
*89       90% 
'84        85% 
43%    4334 
185%  189% 
193%  193% 
223     220 


200%  203% 
140      100 


*185 
*20 

36 

17 
*49 

98  ^ 
$124% 124% 

31%    32 

72       72 

47       49 
104     160% 
'250     258 

43%    44% 

90% 
'46% 

20 

40 

87% 

18% 

28% 

37% 

00% 

51 

60 
*84 


195 
20% 
37 
17 
54 
99% 


90% 

49 

20 

40 

88 

19 

28% 

38% 

67% 

51 

60 

88 


187     187% 


25% 

93% 
•89% 
144% 

42% 
'73% 
*40 

79% 

33% 

54 

34% 
*00 
♦56 
♦120 


27 

93% 

92 
148 

43 

75 

42 

79% 

35 

57 

34% 

65 

60 
130 


78  78 
133%  136 
135%  137% 
120  122 
139%  140% 
*39%  41 
*88       90 

25        25  % 


108 
'122 

80% 
♦128 
28% 
58% 
108% 
*103% 
18% 
♦38% 
154 
*45 
'110 

* 

228" 
31% 
71% 

*90 

•73 
*100 

*77 
*158% 

*37 
80 


108 
128 

83 
131 

29% 

59 
110 
107 

18% 

39% 
155% 

47% 
120 

87 
228% 

33 

73% 

93 

75 
105 

80 
160% 

43 

80 


*90       97% 
110     120 
♦90       94 
64%    07 
87       88 
70%    76% 
•72       70 
18       18% 
70       70 
30%    30% 
•30      


•41 
*69% 

rS5  % 
99% 

lo:;-'3 

94 

01% 

'121 

'141 

134 

t 

i"72" 
47% 
35% 
72 
'212 
'134 
28% 

»89 

•si 

•43 

185% 

193 

224 


44 

71 

80 
100 
105% 

94 

02% 
124 
145 
134% 

85 
172 

48% 

3534 

72 
215 
138% 

29% 

90 

85 

43% 
ISO'. 
198  "2 
225 


J198 

•150 
-170 

19 

30 

10% 

47% 
•98 


200 
102 
200 

19  % 
30% 
10% 
47% 
99% 


30  31 

72  72 

40%  47 
104  105 
250     251 

42%  42% 

90%  90«4 

•40  48 

19%  1934 

38%  39% 

80%  87 

18  18% 

28  28  % 

30%  37a4 

00%  00;i4 

51  51 

*58  00 

'83  88 

•59  63 
187     190 


25% 

•91 

*89 

144-% 
41% 
71»4 
43% 
79% 
33a4 
54 
34% 

•00 

56 

♦120 


253 

93 

92 
140 

42% 

72 

43% 

7934 

34% 

55 

34k 

05 

60 
127 


77%  77% 
133  135 
135%  130% 
120%  120% 
139%  13934 
'39%  40% 
*87%    90 

24%    25% 


108% 
♦120 

80% 
*128 
28% 
58% 
108 
103 
♦18 
38 
153% 
•45 
•110 
*84 
*227 
3134 
71% 
•90 
72 
'100 
•70 
158% 
•37 


108  % 
128 

81% 
130 

29 

59% 
109% 
103 

18% 

38% 
154% 

47% 
120 

87 
230 

32% 

72% 

94 

72 
106 

80 
15934 

43 


*95        97 
110     120 


63%  05% 

8O34  87% 

75%  76 

•7L  70 

18%  18% 

70 

31 


Friday 
Nov.  7 


•42       44 
•69%    71 
85%    86% 
99%  100% 
104  4  105% 
94%    94% 
61%    62% 
'121      124 
'141     145 
133%  134% 
•  81       85 
170     170% 
£47%    48% 
35%    36 
72       72% 
206     200 


29 

'89% 

•84 

'43 


29% 

90  % 
85 

U 


185%  186% 
'198     195 
224%  225 


•198     201 

'150      

*192     196 
19%     19% 

30%    30% 
10%    16% 
'46%    52 
•98       99% 


31 

'71% 

47 

105% 

$245% 

44 

90% 

46 

19% 

3934 

87 
*17% 
'27% 

37% 

00% 

51 
•58 
-84 
•59 
187% 


31% 
72% 
47% 

100 

245% 
44 
90% 
40 
19% 
3934 
87 

is% 

29 
37% 
67% 
52  % 
60 
88 
63 
188 


25%    26% 
91       92 
90%    91 

145%  140% 
42  42% 
72%    72% 

•42        44 
79%    7934 
33        35 
55%    5534 
33%    34% 

•60        65 

50        56 

♦120     130 


-77       80 
133%  134% 
130% 137% 
119%  120 
139%  139% 
•39%    40% 
•87%    90 
25%    25% 


108% 
*120 

81% 
♦128 
28% 
59% 
109% 
*103 
18% 
"37% 
153% 
*45 
•110 
•84 
-220 
31% 
71% 
*90 
•72 
•100 
-75 
159% 
♦37 


109 
130 

81% 
130 

29 

00 
1103e 
105 

18% 

38% 
I5434 

47% 
120 

87 
229 

32% 

73>2 

93 

74 
106 

80 
160% 

43 

83 


*93  97 

110  120 

*90  94 

0  4%  65 

87  87 

76%  76>4 

'72  77 

17  17 

68  68 

1 30 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  <fe  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

/"tanadian  Pacific 

v Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fc  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  <fc  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  prei.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago*  Northwestern 

Do    pret 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Oin. 

Do    pref 

Chicago  Term '1  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2dpf.vot.tr.  ctfs. 

Delaware  i&  Hudson 
elaw.  Lack.  <fe  West'n. 
D  en ver  <fe  Rio  Grande 

Do    pref 

Des  Moines  <&  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

J^rie 

LJ  Do     lstpref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  etf.A 

Do  deb.  ctf.  K 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie<fc  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
\TanUattan  Elevated... 
i'Aetrop.  Secur.,  sub.  rec. 

Metropolitan  street 

Met.  West  Side  Kl.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Mmn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
X.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N\  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Ptcinc  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

RR.  Securities,  "A"  ctfs 
eading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rutland,  pref 

Ot.  Joseph  &Gr'd  Island. 

~  Do    lstpref 

Do     2dpref 

St.  Law.  &  Adirondack... 


Sales  of 

the 

Week 

Shares 


100 

119,900 

0.910 

109,850 

054 

11,745 

150 

44)756 

100 
000 
31,210 
3,100 
700 
200 

30/JOO 

"ibo 

701/ 

88,150 

1,120 

4,100 

•X373 


700 
4,400 
1,300 

200 

300 

10 

4,700 

700 
2,200 
2,800 
1,040 
1,900 
1,875 

100 

1,000 

10,210 

835 
1,225 

090 

75,700 

7,800 

3.000 

800 


2,100 


189 

700 

400 

13,800 

1,800 

1,200 

100 

3,300 

4,900 

2,700 

90U 

"ibo 


000 
37,100 
95,950 

3,200 

7,008 


3,110 

ijooo 

6J995 


6,250 

2,500 

135,900 

000 

1,000 

300 

21,300 

300 


250 

16,550 

110,500 


200 


100 
92,400 


100 


137,900 
3,735 

7,100 


700 
500 
200 


Range  lor  Year  1902 
On  basis  of  100-sharelots 


Lowest 


33 

63 

74% 

95% 
101 

92% 

60 
110 
139 
112% 

80 
170 

45 

33% 

71% 
1343.J 
136% 

223g 

90% 

83% 

43% 
160% 
186 
204% 
230 
152 
140 
195 

15% 

30% 

1034 

4434 

95% 
118 

14% 

59% 

28 
102% 
250 

40% 

88% 

.59 

13 

33 

75 

10 

18% 

35% 

05% 

49% 

50 

82 

30 
181% 

70 
9 

00 

81% 
137 

37% 

71 

33% 

77% 

19 

44 

13 

45 

6ol4 
120 
325 

77 

102% 
128 
109% 
135 

38 

89 

24 
U50 
105 
118% 

36% 

90 

24 

51 

9034 

80 
Cl4% 

37% 
14934 

44% 
117% 

84 
209% 

3134 

55 

SO 

07% 
100% 

78 
147 

39 

71 

80 

80% 
113 

93 

52% 

79% 

60 

68 

12 

62 

27 

50 


Feb  20 
Jan  9 
Jan  27 
Jan  27 
Jan  14 
Sep  26 
Oct  13 
Apr  4 
Apr 
Jan  28 
Oct  13 
Oct  8 
Feb  20 
Jan  22 
Oct  13 
Jan  21 
Sep  13 
Jau  25 
May 
Jan  22 
Jau  24 
Jan  27 
Jan  14 
Jau  14 
Jan  18 
Jan  15 
Feb  0 
Mar  0 
Feb  21 
Feb  20 
Jan  8 
Mar  15 
Jan  14 
Jan  21 
Jan  15 
Jan  15 
Jan  14 
<k-t  13 
Nov  0 
Oct  13 
Oct  13 
Feb  1 
Feb  3 
Feb  24 
J'ne 
Jan  15 
Jan  14 
Mayl 
Oct  13 
Oct  li 
Mar20 
May29 
Jau  2 
Mar  5 
Jan  11 
Jan  8 
.;an  15 
Jau  14 
Jap  1 1 
Jan  15 
Jan  14 
Jan  25 
Oct  13 
Jan  15 
Jan  14 
Jau  15 
Jan  2 
Oct  1£ 
Oct  8 
Apr 
Oct  29 
Jan  2  7 
Marl'. 
May  19 
Oct  13 
Feb  7 
Mar  3 
Oct  13 
Mar  7 
Jan  27 
Jan  22 
Jan  2 
Jan  14 
Mar 
Jan  13 
Mar  11 
Jan  24 
Jan  15 
Sep  23 
Oct  13 
Oct  13 
May21 
Feb  4 
Jan  30 
Nov 
Jan  14 
Feb  21 
J'ne23 
Jan  0 
J'lyls 
Jan  1 1 
Jan  8 
Feb  15 
Mayl  7 
Jan  7 
Mar25 
Oct  1 
MarlO 
MarlO 
Jan  14 
Oct  10 
Jan  14 
Feb  0 
Jan  7 
MaylO 


Highest 


4834  Maylfi 

77%Mayl5 

96%  Sep    9 

1 06%  Sep    2 

118%SeplO 

99     Sep  19 

72%J'ly21 

128     Aug26 

145     Sep  19 

145%  Sep    3 

97     May22 

198     Jan    6 

57%  Sep    3 

45%J'lylO 

79     J'lyl7 

220%  J'ly30 

151     J'ly    1 

35     Ang20 

9514  J'nelO 

90%  J*ue24 

5134  Ang20 

19834  Sep  20 

200%  Sep  20 

271      Apr29 

274%Apr29 

200     Sep  22 

170%Apr30 

210     Apr  15 

24%Augl9 

44     Sep  10 

23  Apr29 
60     Apr28 

108%  Aug  8 

124%  Sep    2 

3534  J'lvl7 

79%Augll 

53%  Sen    2 

1 84%  Jail    7 

297     Feb    4 

5134  Aug21 

90%  Aug21 

53%  J'ly  11 

25     Sep    2 

48%  Sep    3 

97  Sep    2 

24  Aug27 
3534  Apr  9 
44% Jan  2 
7534  Jan  2 
03  >.j  Jan  2 
74%  Mar 

10434Feb2 
66     Sep  17 

202  '4  Sep  4 
90  Mav22 
29%  Oct  20 

100  Aug  8 
97%  Aug   7 

173%Aug27 
51%  Aug21 
90%  Apr  28 
50%  Augl4 
88  Aug  1 
39  Aug25 
6234  Apr  21 

41  Sep  10 
84  Apr  22 
71%  Jan    3 

138  Feb    0 
340     Apr  25 

91%  May   S 

159%Aug20 

140%  Jau  29 

134%J'ly23 

174     Feb    5 

43     Jan    0 

9134  Mar22 

31%Mar31 

192     Apr  2  9 

115     Apr  19 

12734  Apr28 

84     Nov   1 

139  Sep  12 
3534  Sep  10 
0934  Sep  10 

125%  Sep  10 

122     Apr 2 2 

21%  Sep    4 

45%  Marls 

108% Jan    2 

57%  Aug   8 

124%  Jan  27 

100     Aug  7 

255     Apr28 

37%  Sep    8 

8034  Oct  17 

98  J'ly  23 
81%  Sep  20 

100  Mar25 
84a4  Sep    8 

170  Sep  4 
47%  Apr  9 
85%  Sep  10 
93     Sep    8 

105%  Sep    4 

128  Mayl4 
90%  Mayl  5 
78%  Sep  3 
90%  Sep  10 
so%  Sep  11 

125  Apr23 
24%Aug29 
81%  Sep  19 

42  Sep    2 
141%Febl7 


Range  tor  Previo* 
Year  (1 901 ) 


lowest 


20  Feb 
50  Sep 
42%  Jan 
70  May 
8134  Jan 
83%  Feb 
55%  Oct 
77     Mar 

110  Mar 
87  May 
54%  Jan 

14534  Jan 
29  May 
27  May 
72%  Jan 
91     Jan 

120%  Jan 
1 6     Jan 


90 
75 
41 


J'ly 
May 
Dec 


134     May 

175     May 

108%  Jan 

207     Mar 

110% Jan 

125     Mar 

180     Mar 

10%  Jan 

28%  Dec 

12     Jan 

58     May 

73      May 

115% Jan 

0%  Jan 

40  Jan 
10%  Jan 

105     May 

188% Jan 

29%Jan 

80  Jau 
18  Jan 
14%  Dec 
36  Dec 
75     Oct 

4%  Feb 
13%  Jan 
24%  May 
5934  Jaii 
39%  Jau 

41  Jau 

81  Jau 
17     Jan 

107  %  May 

65     Jan 

7%  Jan 

40%  May 

0934  J  an 

124  Maj 
21  Jan 
48  Jan 
21  Jan 
77%  Dec 
13%  Jan 
35  Jan 
534  Jan 
24  Jan 
39%  Jan 

108%  Jan 

$230  Apr 
07  Jan 
70  May 
83     May 

iso  May 
27  Jan 
79%  Jan 
12%  Jan 

107%  Mar 
0734  Jan 

101% Jan 
15     May 


49 
15 
37 
69 
$70 


Apr 
Jan 
May- 
Jan 
J'ne 


c  3%  Jau 


13938  Jan 
16  May 
97  Mar 
47     Mai 

$206%  Feb 
24  May 
42  Jan 
82  Feb 
52  Feb 
89  Feb 
63     Jan 

137  May 
14%  Jan 
3334  Jan 
72  Jan 
57  Jan 
88     Jan 


24%  Jan 
65  May 
38  Jau 
97  Nov 
7%  Jan 
55  Oct 
17  Dec 
57     Jan 


Highest 


34     Not 

60     Dee 

91     J'ne 

108     May 

114%  May 

97     J'ne 

88%  Apr 

122     Nov 

146     Nov 

117%May 

89     Nov 

196%  Dec 

52%  May 

50%  Apr 

82%  Apr 

140     Not 

130     Apr 

27     Nov 

94%  Mar 

90%  J'ne 

50     Mar 


188 
200 
215 

248 


May 
May 
May 
Apr 


175%  J'ne 

14034  Nov 

201     Apr 

31     Apr 

57  %  Apr 

2034  May 


60 

101 

124 

18 

00 


May 
Nov 
Nov 
Apr 
D«C 


2834  Apr 
185%  Apr 
258  Dec 
53%  May 
103%  J'ne 
45  J'ne 
17  Dec 
40%  Dec 
82  Aug 
12%  J'ne 
22%  Sep 
45  %  J'ne 
Dec 
6234 
08 
95 
36 

208 

0734 

11%  Apr 

75  %  Dec 

88  %  Dec 

154%  J'ne 

4334  J'ne 

87%  J'ly 

41     J'ne 

81%  Dec 

25     Apr 

49     Apr 

18%  Oct 

45%  Sep 

76%  Nov 

135%  Sep 

$355   Nov 

90     Dec 

11134  J'ne 

145      Dec 


Dec 
Apr 
Apr 
Apr 

Mar 
Feb 


177 
41 
93 
30 
180 
111% 
124% 
36% 
9434 
35  38 
68% 
124% 
$82% 
15% 


J'ne 
Nov 
Sep 
May 
Nov 

J'ly 

Oct 
Nor 
Nov 
Apr 

Apr 
J'ne 
Nov 
Oct 


174%  Nov 
57%  Sep 

120  Sep 
95     Sep 

217  J'ne 
40%  May 
61%  Nov 
92%  Nov 
78     Deo 

1 03%  Dec 
83     Nov 

161%  Apr 
50  Sep 
94  Nov 
86  J'ne 
81     Dec 

113     Dec 


58  Deo 
82%  Dec 
64  %  Dec 

11 2  34  Nov 
15%  J'ne 
78%  J'ne 
30     J'ne 

134     Dec 


BANKS   AND    TRU&T   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 

America \  ... 

Amer  Exch.. 

Astor 

Bowery", 

Broadway  . . . 

Butch 'sai  Lr 

(Central 

I  Cent  111  j 
'Chase  

Chatham 

[Chemical 

'Citizens' 


Bid 

Ask 

545 

555 

2  75 

280 

750 

1000 

125 

.... 

135 

L50 

170 

'  1 85  lv 



75 

TOO 

140 

300 

1400 

200 

215 

Banks 

City  (new)... 
Colonial  I,  ... 
Columbia '  .. 
Commerce... 
Consolidated 
Cm  Ex  newl 
Easi  River.. 
Equitable  ... 

Fidelity^  

Fifth  Avui  .. 

Fifth 

First  (uew).. 
14th  Street']. 


Bid 

Ask 

297 

305 

385 

350 

330 

340 

i  125 

t435% 

155 

115 

210 

35(10 

375 

425 

775 

800 

200 

300 

Banks 


Fourth 

Gallatin 

Cansevoortli 
Garfield 

(  H-nnan  Ami: 
German  Exfi 
Germanial)  .. 
Greenwich  1| 
HamUtonli  .. 

Hanover 

I  mo  &  Trad. 

Irving   

Jeffersonli... 


Bid     Ask 


235 
425 
140 
500 
155 
350 
000 
350 
170 
04o 
650 
240 
165 


245 
435 


165 


050 


Banks 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattanll. 
Market  <feFul 
Mechanics'  . 
Mech  &  Tra| 
Mercantile  .. 
Merch  Exch. 
Merchants'.. 
MetropnewJ 
Mt  MorrisV. 
MutualU 


Bid 

Ask 

260 

280 

650 

1000 

t331 

205 

275 

285 

295 

100 

168 

350 

375 

105 

175 

185 

500 

200 

225 

300 

320 

Banks 

Bid 

Ask 

Nassaul]  

205 

215 

New  Amster 

650 

700 

New  York  Co 

1500 

NY  Nat  Ex. 

275 

300 

New  York... 

345 

355 

19  th  Wardll. 

150 

North  Amer. 

240 

255 

Northern 

185 

Oriental^ 

205 

PaciticH 

240 

Park 

025 
275 

650 

People's!) 

Phenix 

135 

145 

Banks 


PlazaH 

Prod  Exchi; . 
RiversideH  .. 

Seaboard 

Second  

Seventh, new 
Shoe<fc  Leth. 

Stated  

12th  Ward!!. 
23d  Ward!!.. 

United 

UnitedStates 
Vanck  1i . . . 


Bui      Ask 

600     

105      

300      

000 

050 
135 
180 
700 
110 
125 
130 
350 
200 


145 


140 


*  Bid  ana  askwi  prices;  uo  sales  were  made  on  this  day.     i  Less  than  100  saares.     1  Ex  rigucs.     11  State  0  iiiks.     a  Ex  dividend  and  rights,     b  New  stock. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       c  Includes,  prior  to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 

Monday 

1'uesday 

Nov.  1 

Nov.  3 

Nov.  4 

81       82 

794   81 

*82       83 \ 

'82       S4 

7434    754 

74       744 

314    314 

31       31 

67       67  4 

664    673s 

704    71 

t>934    704 

36^    364 

364    3634 

•93  4    934 

*93       94 

*90     

*90     

46       46 4 

454    46 

*126     128 

"125     128 

-34      

304    304 

294  304 

474   48 

47       484 

120     1204 

*11834  1204 

{158     158 

♦15441554 

10441044 

10341044 

91  Jo    91V, 

913g    914 

♦24        244 

244    244 

60  s8    66 

654    66 

•33       34 

33       333g 

48  4   4834 

47       474 

2634    2634 

264    27 

*5&       594 

574    574 

374    374 

374    374 

*27       28 

27       274 

524   5234 

52       52 

•200     240 

*200    240 

6434    644 

64       654 

-1          14 

1          1 

*4         54 

*334      5 

3534    35 '8 

353b    354 

9338    934 

924   924 

5334    644 

524    5334 

*97       99 

399       99 

*38       40 

•38       40 

•240     250 

*240     255 

*644    65 

55       55 

124    1234 

12        124 

39       39 

•38       39 

114    ll1* 

104    114 

38       38 

364    37 

18       18 

19       19 

*40       60 

*40       45 

30       304 

294    2934 

944    944 

944    944 

6I4         64 

6         6 

224    224 

•22        23 

45  4    4534 

454    454 

954    954 

95       95  4 

*127     130 

•127     130 

*96       994 

-954100 

12241234 

121     1224 

*119     120 

•119     120 

*90       94 

*90       94 

«U4    144 

14       14 

B 
Q 

1-3 

*77       79 

♦77       79 

97       97 

♦96     100 

M 

•227     231 

230     230 

0 

*1034    114 

1034      1034 

!zj 

!     884    894 

87       884 

•125     130 

•125     130 

0 

•214   2334 

214    214 

> 

•218     2194 

21742174 

*! 

•119     120 

♦119     120 

314   3i4 

314    314 

582       82 

♦824    84 

•135     138 

*135     138 

*6         54 

♦5         54 

•37       38 

♦37       38 

186     186 

1854187 

194   194 

194    194 

•72  4    73 

7234    73 

77       77 

75  4    76 

•49       51 

♦49       51 

•87       93 

♦87       93 

•10       13 

*10       13 

454    454 

45       45  4 

•103     1034 

103 4 103 4 

284    29 

28        284 

♦92       93 

924   924 

•171     178 

17741774 

123     1244 

•122      124 

42       424 

424    424 

103410334 

1014103 

63       63 

624    634 

•94       944 

93=8    94 

•231     235 

230     231 

3638    304 

36       36 

894    894 

90       90 

214    22 

214    214 

783s    79 

784    784 

234    24 

23  4    234 

•72       73 

♦72       73 

67       67 

66       66 

•92       94 

•91       9434 

•64      7 

♦64      634 

66       66 

65       654 

•38       42 

♦38       42 

134    134 

13       134 

•77       79 

784    784 

164    1534 

15       154 

•664    57 

56       56 

M34     143 

137     137 

134    144 

1334    14 

•90       93 

904    904 

31=8    314 

31       314 

74'8    744 

744   744 

•1734    184 

174    174 

•56       58 

57       57 

40       404 

3934    40 

38       884 

874    88 

67       67 

004    674 

•225     245 

♦225     245 

91       91 

91       914 

•209     214 

*211     214 

•209     220 

*205     220 

Wednesday 
Nov.  5 


78 

83  4 

734 

30 

66 

694 

354 
*934 
♦90 

444 
U25 


90 

834 

7334 

31 

674 

703, 

363, 

944 


Thursday 
Nov.  6 


Friday 
Nov.  7 


464 
130 


304    311; 

4734    493,. 

11941194 


103     1044 
914    ?13g 


24 

6434 

324 

464 

264 

58 

37 

2634 

614 

'200 

63 
4 

*334 

354 

92 

51 
*974 
♦38 
240 

55 

1134 

*3834 

104 

364 
♦19 
*40 

294 

94 

*534 
*22 

4434 
*95 
*127 
♦954100 
119  4123 
♦119  120 
*90       94 


2438 

66 

334 

484 

27 

58 

374 

28 

53 

240 

654 
1 
5 

3534 

92 

534 

99 

39 
240 

554 

124 

394 

103, 

37 

20 

50 

80V 

94 
64 

23 

46 

95  4 
129 


77  4 

83 

724 

30 

66 

694 

3534 
♦93 
♦91 

4434 
125 


78-4 

83 

73 

304 

664 

70 

3534 

93  4 


30 

474 


451 
128 
35 
31 

484 


11841184 


♦134    144 
♦77       79 
954   96 
•225     232 
U0=a    104 
86       88 
•125     130 
214    214 
217     2184 
•119     121 
304    32 
824   824 
T35     138 


*5 
•37 

184 
*19 

72 

74 

504 

90 
•10 

454 
♦102 

27 

♦91 

•177 

121 

404 


54 
38 
187 
194 
72  4 
754 
50V, 
90 
13 

454 
104 

28 

93 
185  4 
1234 

414 


10141034 
Z614    62  4 

93       93 
228     228 

354    3534 


89 

2034 

764 

23 

72 

654 
*91 
64 

634 
*38 
•13 
•78 

15 

644 
137 

134 
♦904 

304 

73 

174 

56 

39 

864 

66 
128 


89 
22 

78 
24 
72  4 
65  4 
9434 
64 
65  38 
40 
14 

794 
15J4 
65 

137 
144 
9034 
314 
74  4 
17  4 
564 
40 
884 
664 

128 


*225     245 
904    914 
212     212 
*213     225 


103 

91 
*2234 

65 

324 

464 

26 
♦57 

36 

27 

52 

'200 

624 
"4 

*34 

35 
♦914 

514 
$96 
♦38 
240 

554 

114 

37 
♦10 

374 

19 
♦40 

294 

♦934 
♦534 
22 
444 
944 
♦127 


1044 
914 
24 
65 
33  4 
474 

264 

58 

37 

274 

624 

240 

634 
14 
5 

35  4 

924 

54  \ 

96 

39 
240 

554 

1134 

374 
11 

38 

19 

50 

293< 

944 

6 

22 

45 

95 

135 


7.8  4 

»82 
734 
304 
664 
694 
36 

*9234 

♦91     , 
454 

120 


784 

85 

734 

304 

664 

704 

36 

93 


.STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


453. 


344 
31 

483. 


31 
48 
1174119 
156  1584 
10334  1044 
914  9lT 

24 

65 
33 
48 
27 
59 
37 
27 
52 


♦97     100 
U8412034 
*119     120 
293       93 


14       14 
♦77       79 

92       954 
♦224     232 

1034    11 

864    864 
*125     130 

21       214 
2164217 
118a4  119 

314    314 
•82       84 
*135     138 

*54      54 
♦37       38 
182     185 


19 

*72 

73 
*50 
♦87 

94 
♦45  4 
103 

27 

9134 
*170 


19 
73 
73 
52 
93 
10 
464 
105 

274 
9134 
175 


lis 

120 

3934 

414 

1014 

102  4 

60  4 

61 

92  4 

93 

*225 

230 

35 

354 

884 

884 

204 

2034 

77 

77 

22  4 

22  4 

714 

714 

♦64 

67 

924 

924 

64 

64 

634 

64 

40 

40 

♦13 

14 

78 

78 

1434 

154 

544 

55 

♦133 

140 

134 

904 

30 

734 

174 

♦54 
384 
864 
6534 

125 


1334 
90  4 
304 
7334 
17  4 
56 
394 
874 
66 
128 


♦225     240 
90  4    91 
}20934  20934 
210     225 


64  4 
33 
474 
264 
*57 
364 
264 
52 

*200 

624 

*4 

♦34 

♦35 
♦914 

524 

98 

♦38 

l230 

55 

114 

37»4 

104 

38 
♦18 
♦40 

294 

94 

6 

•214 

444 

95 
'127 
♦97     100 
11534  118'8 
119     1194 
♦90       94 


240 

63  4 
14 
5 

354 

92  4 

534 

99 

39 
250 

554 

12 

3734 

114 

3S4 

20 

45 

30 

94 
6 

224 

45 

95 
135 


14       14 
*77       79 
93       9434 
•224     230 
♦104    114 
86       864 
♦125     130 
214    214 
216     21634 
120     120 
314    3134 
83       S334 
*136     140 
5         5 
*37       38 
18441844 


S I .  Louis  &  San  Fran 

Do     1st  pref 

Bo    2d  pref 

St.  Louis  Southwestern. 

Do    pref 

Southern  Paciiic  Co 

Southern  voting  tr.  otfs. 

Do    pref.  vot.  tr.  ctfs. 
M.  <fc  O.  stock  tr.  ctfs.. 

rPexas  &  Pacific 

A  hird  A  venue  ( N.  Y. ) . . . 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 
■Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 


Sales  01 

the 

Week, 

Shares 


19 
•  72 

70 
•50 
♦86 

-9 
'45  4 


19' 

73 

72 

51 

93 

12 

46 


U  nitRys  inv't  of  San  Fran 
Do    pref.. 

Wabash 
Do    pref. 
Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  ;UiscelI 

Adams  Express 
malganiated  Copper.. 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dis^Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Renn'g. 

Do    pref 

American  Snuff 

Do    pref . 

American  Sugar  Refining 

Do    pref 
American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 


8,100 

210 

2,800 

1,126 

4,500 

144,450 

3,739 

600 

li'.  5  00 


8,300 
14,595 

600 

60 

133,0  70 

3,450 

800 
3,935 
3,550 
9,720 
2,735 

225 
1,700 
4,085 
2,500 


Range  ror  Year  1903 
On  basis  o/100-share  lots 


Lowest 


102  4104 

27  4    2734 

914    914 
*17u     175 
118     118 

414    42 
102  4102  4 

60       604 

914    92 
225     230 

354    35  4 
♦88 

204 

764 

23 
♦6934 
♦604 
♦91 

Ml 

63  4 

40 


13 

77 

15 

65 
♦1.;.; 

134 

904 

2934 

73 

174 
♦54 

39 

87 

654 
•125 


89 
21 
77 
23 
724 
6" 
944 
64 
634 
40 
13 
78 
15 
65 
140 

1334 
90  S. 
304 
734 
174 
56 
39  4 
874 
66 
129 


♦225     245 

904    91 

210     220 

210     230 


Brooklyn  Union  Gas. . 
runsw.  Dockcfe  C.Imp't 
C Colorado  Fuelife  Iron... 
;  Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 
Corn  Products. 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

International  Paper 
Do    pref 

International  Power 

lnternat'l  Steam  Pump.. 

Do    pref 

.Manhattan   Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

Sew  York  Air  Brake 

Xortli  American  Co.,  new 

1)acific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

A>ailway  Steel  Spring... 
VDo    pref 

Kepublic  Iron  &  Steel ... 

Do    pre! 

Rubber  Goods  Ml' g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  & Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  it  Paper 
Do    pref 


U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pret 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  <fc  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co... 
est'n  Union  Tele'gph 
West'gh'seEliteMfgassen 
Do    1st  pref 


34,685 
700 

4,405 

500 

12,000 

227 


500 
1,650 
2,550 

600 
4,634 
3,254 

700 


3,600 
412 
300 
200 

8,850 
2,320 


130,250 

400 

20 


350 


5534  Jan  2 
824 Jay  9 
704  May  5 
2434.Mar  6 
554  Mar  5 
58  Jan  27 
314  Jan  27 
92  Jan  14 
90  May22 
374  Jan  15 
122  Jan  8 
35  Oct  17 
184  Jan  21 
35  Jan  15 
107  Jan  20 
1564  Aug  . 
984  Feb 28 
864  Mar  6 
224  Oct  13 
61  Oct  " 
214  Jan  14 
41 4  Jan  13 
17  Jan  27 
49  4  Jan  27 
28  Jan  14 
19  4  Jan  30 
39  4  Jan  24 


Highest 


3198  J'lyll 

61     Mar25 

4  Nov  5 

5     Sep  24 

284  Apr  11 

854  Jan  14 

304  Jan  10 

86     Feb   3 

324  Jan  14 
210    Jan  13 

39 4  Jan    9 
94  Sep  11 

37     Nov  6 
94J'lyll 

32     J'ly  10 

15     Jan  14 

43     Jan  13 

264  Oct  13 

89     Jan    3 
5     Jan  20 

21     Jan  20 

434  Oct  13 

94     Oct  14 

404 Jan  22  135 

85  Jan  13 
11534Nov  7 
115     Jan    2  1__ 

84     MarlO  396     Jan 
10034  Jan  13  186 


1234  J'ne 
73     Apr  23 
2,600  d92     Nov 
210     Jan 
10     Jan  13 


85  4  J'ly  31 
9i)     J'ly  30 

804J'iy30 

39  AuglS 
80  Sep  9 
83  !i  Sep  10 
11  ,  Aug21 
98  4  Apr  15 
924  J'ly  19 
5434  Sep  3 
134  Feb  7 
38  Sep  11 
334  Oct  24 
4934  Sep  2 
129  Aug25 
1594Febl8 
1134  Aug26 
95,  Aug29 
244  Oct  27 
66  Nov  1 
384  Sep  10 
544  Sep  10 
304  Sep  9 
66  Apr  29 
42  4  Sep  10 
31  Aug20 
574Aug29 


3240  Oct  2 
79  Feb  1 
8  4  Apr  14 
264  Apr  14 
374  Oct  3 
934  Oct  31 
574  Apr28 
994Apr23 
424  May  2 

265  Aug28 
624  Aug21 
1334  Oct  21 
43  4  Sep  2  6 
31 4  Jan  2 
67     Jan    3 

28  Apr 30 
58  Marl  7 
364Apr29 

100  4  Apr  29 
7  4  May26 

29  Sep  5 
494May26 

1004J'ne23 
Oct    2 

101  Oct    2 
1354  Mai  31 

22     Aug26 


Range   ror  L*rectoui 
Year  (1 9U1  j 


Lowest 


21 4  Jan 
75  J'ly 
534  Jan 
16  May 
414Jan 
29  May 
18  Jan 
674  Jan 


100  5 
310 
18,700 


86     Apr  4 

17 4  Jan  7 
^k804Sep22 
6146     Feb    " 


4  253     Aag28 
144  Apr  23 


1,000 
2,000_. 

700  115 
3,928 

394 


734Aug22  1104Apr24 
§130  Jan  29  3140  Mar26 


100 


144  Jan  16 

2114  Oct 
Jan 
27     J'ly  15 
814  J'ly  31 

1304  Jan  13 

-1     Augl8 

-    3134Augl9 

2,787  ol704  Oct  13 

18     Oct  13 

704  Oct 

55     J'ne  4 

47     Jan    2 

874  Jan  13 

9     Oct  13 

434  Jan  14 

103  Oct  13 
154  Jan  18 
784Janl6 

lis  Marl  7 
88  Jan  28 
374Mayl7 
984  Jan  15 
39  J.in  1  1 
8234Feb  4 

215  Jan  13 
24  Aprl6 
80  Apr  1 
154 Jan  2 
68  Jan  16 
174Feb2s 
63  J'ly  25 
29 4 Jan  3 
M)4Mayl9 
4  Jan  10 
60  4  Oct  13 
35     Jan  16 

13  Feb    1 

72  Jan  Hi 
10  4  M  »yi2 
42  May]  9 
97  Jan  2 
114  Feb 20 

794  Jan  21 

_".!'!    N.IV     7 

73  Nov   5 

14  Jan  2 
504Jan  11 
304J'nel9 

N'ov   5 

.     60     Jan  18 

100  1204  Jan  17 

i  185  Jan  24 

100    8434J'lylO 

225  169  4  Jan  15 

180     Jan    8 


900 

9111) 

1,600 

1,125 

100 

600 

1,100 

200 

2,500 

700 

100 

2,400 

2,900 

S.050 

6,300 

1,300 

300 

2,000 

510 

8,260 

3,400 

3,100 

1,450 

450 

100 

300 

4,700 

200 

600 

610 

3,800 

530 

200 

10,410 

1,105 

14,370 

2,520 

600 

400 

89,540 

36,228 

2,200 


3,100 


.    244  Oct  17 

7  23034Apr25 

2  126  4  J'ne  3 

383g  Mar24 

90     Mar25 

139 4  J an 

54  Aug22 

39     Oct  20 

334     Apr 

_ -  ,.Har2U 

77  4  Jan 

199     Apr  29 

574Marl9 

95  Oct  2 
19  Apr24 
534  Mar20 

109  4  Apr  4 
32  Sep  20 

96  Oct  2 
196  Apr21 
134   Sep  3 

493s  MarlO 
1094  Sep    6 

63  4  Oct  3 
9640ct  25 

250     Apr 29 
384- 
904  Oct  31 

2434  Sep    8 

ep  lo 

254  Apr 21 
744  Mar  22 
83  Sep  4 
95  4  Sep  9 
84  Apr  29 

74  4Apr24 
444  Feb  18 
184  Apr  3 
85  Apr  6 
17  Oct  20 
59     Sep    6 

160  Aug28 
154  Sep  22 
914  Sep  22 
32     Oct  30 

75  4  Oct  30 
194  Oct    1 

64  Mar24 
4634  Jan  7 
9734  Jan  7 
764  Apr  28 

1344  Sep    9 
8255 

97  4 

233  S 

234  Aur   9 


234  Jan 

117     May 


"l634  Feb 
28  May 
65  34  Jan 
147  Apr 
76  May 
81 4  Jan 


Highest 


564  Deo 
88  Mar 
764  J'ne 
39  4  Apr 
71  J'n« 
634J'n« 
3534  .T'n« 
944  Nov 


524  Ma* 

1294  Jan 


11 4  Jan 
2334  Jan 
HSg  Jan 
45  May 
24  May 
14  4  Jan 
384  Jan 

3145  Jan 
60  4  Dec 
14  Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

3169  Jan 
394  Dec 


2.i34  Oct 
62  Oct 
54  Jan 
31  Jan 
224  Aug 
834  Oct 
44  Feb 
224  Dec 
38  4  Oct 
88  Feb 
26  Mar 
73     Apr 

103  4  Dec 

111  Dec 
94     Jan 

1 57  4  Nov 
134  Mar 
70  Mar 
284  Dec 

175     Jan 

334  Jan 

414  Jan 

16     Mar 

124  Oct 

187  Jan 
934  Jan 


254May 

394  May 

1094  Dec 

160     Nov 

133     May 

994  May 


26  J'ne 
464J  ne 
22  J'ne 
6034  Mar 
38  Mar 
26  J'ne 
4934  Apr 

3202  Deo 

130     .1  ne 

84  Apr 

35     Apr 

35     J'ne 

89  4  J'ly 

354J'ne 

91 4  Jan 

40     May 

210     Nov 

45     Nov 


414  Mar 

7734.Mar 

30  4  J  'iy 

66     J'ly 

334  Nov 

91 4  Nov 

8     J'ne 

30    J  ne 

69     Apr 

1044.)  '••' 

494J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

16734  Sep 

214J.1U 

8234J  iy 

544  Apr 

228     Apr 

1434>lar 

1364J'ue 

1424Apr 

254J'ue 

238    Apr 

124     J'ne 


1274  Oct 


124  Oct 
47  Oct 
24  May 
69  May 
51    J'ly 

116    Apr 

3130  Jan 
81     Jan 

145       V  '. 

157     Not 


1524  Aug. 


is:;  4  Jan 

2894  IXC 

184  Maj 

28      -Mar 

69     Jan 

814  ^ep 

544  Jan 

1004.  May 

24  4  Jan 

49      A'ov 

74     Jan 

89     tut 

8     Oct 

22     Apr 

37     Jan 

46     -May 

92     Jan 

1034  Nov 

15     Mar 

254  J  'ne 

744  Dec 

934  ■'  ne 

133     J'ly 

175     Apr 

734  Feb 

109     J'ne 

30  4  May 

49  4  Nov 

954  Jan 

1204.1  no 

30     Mar 

52    Jan 

72  4  Mar 

89     Apr 

1954  Jan 

225     Oct 

ll-'iSep 

24     J  ue 

554  Jan 

82     Apr 

1  s    Dec 

384  May 

65     Dec 

90      -May 

194  Feb 

414  Api- 

65  4  J  an 

864  Apr 

3  4  Mar 

84.)  ne 

4938Mar 

764  J  "e 

19     Jan 

42     Apr 

12    Apr 

194 .1  ne 

65     Apr 

7534  UtO 

353     Jan 

100     AVr 

734  Ma) 

li.  .    vi.,y 

69  4  May 

w.g 

34  a 

85     Jan 

55     Apr 

LO]  -  vpr 

72  Mar 

125  Aug 

L99  1  Dec 

LOO  1  May 

l>ec 

187    Dee 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

■Wasliingt'nTl 
"Wash.H'htsii 
WestSidelJ.. 

Western 

YorkvUlell  . . 

BROOKLYN 

Bedfordl,  .... 

Boroughll 

Broad  way1|.. 
Brooklynll  .. 
8th  Wardll  .. 
5th  Avenue^ 
First 


Bid 

Ask 

200 

200 

590 

... 

600 

375 



225 

100 

250 

130 

75 

105 

360 

Banks 

Bid 

Ask 

BROOKLYN 

Manufactrs'. 

340 

Mechanicsll . 

2204 

... 

Merchants'  ■.. 

110 

Nassau 

350 

Nat  City 

290 

North  Side1|. 

190 

People'sll 

206 

17th  Wardll. 

130 

.... 

200 

26th  Wardll. 

135 

140 

160 

Wallaboutll  . 

105 

N.  Y.    CITY 

Atlantic  Tr.. 
Bowl'gGreen 
BroadwayTr. 
C'IB'tyB&Ti 

Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  Stall 
Equitable  Xi 
Exchange  Ti 


Bid 

Ask 

285 

295 

230 

240 

105 

175 

750 

800 

1950 

385 

410 

380 

390 

860 

685 

tliX)4 

200 

195 

200 

475 

Trust  Co's 

Bid 

Ask 

Farm  Lo&Tr 

U490 

I 

Fifth  Ave  Tr 

625 

675 

Guaranty  Tr 

725 

750 

Guardian  Tr 

200 

205 

Knick'i-u'k'r 

775 

825 

. 

Lincoln  Tr... 

400 

McV'ck'rKty 

275 

280 

. 

Manhattan  .. 

500 

Mercantile  . . 

1  LOO 

Merchants'.. 

380 

390 

Metropolitan 

600 

MortouTrust 

1100 

M  ut.  Alliance 

270 

300 

Trust  Co's 

N  Y  Life<&Tr 
N  \  Sec&Tr 
North  Amer. 
Real  Est  Tr'l 

StandardTr't 

Tr  Cool  Am. 
TrCool  RpbC 
Union  Trust 
USMtgi&Tr 
Unit  s 
Van  N  'den Ti 

Washington. 
Windsor 


Bid 

Ask 

1175 

1200 

L375 

290 

300 

425 

400 

300 

30*5 

180 

1390 

1410 

190 

1  725 

1775 

L5 

255 

420 

260 

Trust  lii's 

BROOKLYN 

Brooklyn  Tr 
Blatlrasli .... 

in 

ton 

Kings  Co     .. 
1.  Is!  1 
Mannfa 

Nassau 

People' 

Williai1 


Bid     Ask 

(M> 

175      • 







.... 

1,1  I 

22<i      

317        

236      .,0 


*  Bid  and  asked  prices;  no  sales  on  this  day.     3  Less  than  loo  .shares,     t  Ex  rights,    d  Beginning 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend.    *•  Trust  Co.  certiiiivMres. 


March  31  quoted  per 
II  Banks  marked  \vi 


cent  instead  ol  dollars  per  shai  -  . 
th  .1  paragraph  (II)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR.    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  exdes-o  Nov  7 

V.  S.  Government 
U  S  2s  consol  registered.<il930 

U  S  2s  oonsol  coupon (11930 

U  S  23  oonsol  rear  small. .<il930 

V  S  2s  consol  coup small. d  1930 
U  S  3s  registered &1918 

V  S  3s  coupon fcl918 

V  S  3s  reg  small  bonds. .fcl918 
U  S  3s  coil  small  bonds. .fcl918 
TJ  S  4s  registered 7il907 

V  S  4s  coupon 7il907 

V  S  4s  registered 1925 

U  S  4s  coupon 1925 

TJ  S  5s  registered 1904 

V  £  5s  ooupon 1904 

Foreign  Government 
Franklorton-Main  34s  6er  1.. 
These  are  price 

V  S  of  Mexico  s  £  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  Bos 1900 

Class  C  4s 1900 

Currency  funding  -is 1920 

Dist  of  Columbia  3'05s 1024 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  tunding 1S94-1995 

North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  44s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  lund  debt  2-3s... 1991 

Eegistered 

6s  deferred  Brown  Bros  ctfs. 

Itailroad 

Alabama  Cent  see  So  Ky 
laba  Midi  See  bav  Fla  cfc  W 
Albany  cfc  Suso,  Se-e  Del  cfc  Hud 
Allegheny  Valley  MePeuiiKK 
Alleg  &  West  See  Bun  li  cfc  P 
Am  Dock  cfc  im   See  Cen  t  of  N  J 

Ann  Arbor  1st  g  4s /il995 

Atch  T  cfc  »  Fe  gen  g  4s.. .1995 

Eegistered 1995 

Adjustment  g  4a /1.1995 

Eegistered /il995 

Stamped /c.1995 

Chic  cfc  St  Louis  1st  Os..  1915 
Atl  Knox  cfc  Nor  1st  g5s..l'J4G 
Atlanta  cfc  Danv  Hee  South  By 
Atlanta  &  Yadk  Hee  Suutli  By 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  Hee  Mich  Cent 
altcfc  Ohio pnorlg34s. 1925 

Eegistered A1925 

Gold  4s M948 

Eegistered /tl948 

Conv  deb  4s 1911 

P  Jun  cfc  M  Div  1st  g  3 4sl925 

Eegistered pl025 

PLEdsWVa Sys ref  4slo 41 
South  w  Div  1st  g  3  4s. . .  1925 

Eegistered 7tl925 

Monon  Eiv  1st  gu  g  5s..  1919 
Cen  Ohio  E  1st  cg44s..  1930 
Beech  Creek  Hee  N  V  C  &  H 
Bellev  cfc  Car  Hee  Illinois  Cent 
Bklyn  cfc  Moutuuk  Hee  Long  1 
Brims  cfc  West  Hee  Sav  Fl  <Sb  W 
Buffalo  N  Y  cfc  Erie  Hee  Erie 
Buffalo  R  cfc  Pgen  g  5s.. .1937 
All  &  West  1st  g  4s  gu.  .1998 

C1&  Mah  1st  gug5s 1943 

Rochcfc  Pitts  1st  g  Os... 1921 

Consol  1st  g  Os 1922 

Buffalo  cfc  Southwest  Hee  Erie 
Buffalo  cfc  Susqu  1st  g  5s. .1913 

Eegistered 1913 

1st  refunding  g  4s cU951 

Bur  Ceilar  E  &  No  1st  5s. 1906 
Con  lst<fecoltrustg5s..l934 

Eegistered 1934 

CRIFcfcN  W  1st  gu  58.1921 
M  &  St  L  1st  gu  g  7s.. ..1927 

Canada  South  1st  5s 190& 
2d  5a 1913 

Eegistered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Sea b  cfc  Eoau 
Carthage  cfc  Ad  See  N  Y  C  cfc  H 
CedRIaF&N  SeeBCR&N 
Cen  Branch  UP  lstg  4s... 1948 
Cen  Branch  By  See  Mo  Pac 
Central  Ohio  See  Balti  cfc  Ohio 
Cen  EE  cfc  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  BR  1st  g  5s..i>1945 

Registered #1945 

Consol  gold  5s 1945 

Registered 1945 

1st pref  income  g  5s jH945 

2dpret  income  g  5s pl945 

3d  pref  income  g  5s pl945 

Chatt  Div  purmon  g  4s.  1951 
Mac  &  Nor  Div  1st  g  5s.  1940 

Mid  Ga  &  Atl  Div  6s 1917 

Mobile  Div  1st  g  5s 1940 

Cent  of  N  J  1st  consol  7s..  1902 

General  gold  5s 1987 

Registered 7tl987 


^  - 


M-S 

s  on 

Q-J 

1 

J-J 
J-J 
J-J 
J-J 
FA 
J-J 


J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
MS 
J-D 


J-J 
Q-J 

A-O 
Q-J 
M-S 
M-N 
Q-F 
M-N 
J-J 

n 

M-S 


M-S 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


Price 
Friday 
2>Tov  7 


Week's  te^ 
Range  or  |§~ 
Last  Sale    s^ce 


Bid         Ask  Low       Migli 


1093t 

109=4 


1104 
1104 


1084 
1084 


109 
109 


1064 

11034 
U034 

1364 
1364 
1044 
1044 


11138 

111% 
137  4 
137  4 
105  4 
1054 


93k.... 
the  ba  sis  ol 

95  .... 
hese  are  pr 

10634  .... 


124 


*1044. 


964. 
90  . 
99     . 


13  4 


97 

101%  Sale 


02  Sale 
"91%  Sale 
iii" '"". 


944  Sale 
ib'd^  Sale 


108 

,    90 


96»s  Sale 
89  4  Sale 


110 
107 


*11634. 

"107     . 


1254. 


.129 


10434 
122     , 


113 


105%  Sale 
107% 108 


93 


1064 

122     


106%1074 


78  Sale 
384  Sale 
204  28 
904 , 


136%  Sale 


10834  Aug'02 
10734  J'ly'02 


107=8  Oct '02 
108  1084 
1 07  J'ne'02 
108 14  Oct,  '02 
111  Oct '02 
111  Oct '02 
137  Sep '02 
13734  Oct  '02 
105l4Sep'02 
1054Oot'02 


95  4  Feb '02 
four  marks 

9834  Aug'02 
ices  o  n  the  0 


104*8 

109  k 

1024 

111 

126 

1064 

109  4 


Sep  '02 
Oct  '00 
Mar'02 
Mar'02 
Oct  '01 
Oct  '02 
Feb '99 


104  4  Jan '02 

1304J*ly'Ol 

120     Mar'00 

9534  Oct  '02 

94  4  Oct  '02 

08  4  Oct  '02 


12 


12k 


No 


to  0 
asis 


01 


96  96 

1014     102 
100     Oct '02 
92  92 

94  4  Apr '02 
01 %       92 


1144  Oct  '02 


94  94^ 

97     Apr'02 

1004     101 

104     Sep'Oi 

111     Oct  '02 

89     Oct  '02 


96  96% 

89  k       893 

yokJ'iy'o 

114kJ'ne'02 

108    Sep  '02 


116     Oct  '02 


103  Apr'97 
130  May'02 
12534  Oct  '02 

100     Nov'99 


103  J'ne'02 
1  0434  Oct  '02 
122    122 
124%  Feb '02 
118  Jan '02 


10534  10534 
107  k  1074 
107  Ang'01 


93  J'ne'02 


109     Oct  '02 
12134Oct'02 


07         1074 
4  Sep '01 
78 
384       40 
28 
Aug'02 
4  Sep  '02 
J'ne'99 
2  4  Apr'02 
Ik  May'02 
-_34     136% 
13434  Oct  '02 


105' 

78 

38" 

27 

92 

108' 

102 

11 

101' 
136' 


9 
204 

"a 

'24 


20 

247 


10 


105% 1 09  4 
10534110 
107     107 
10638  1094 
10734  112  4 
10834ll:i 

132  1394 
13734  13934 
105k  1064 
104     1064 


9434    954 
ne  do  liar. 
96     100 
of  $5  to  &. 

1043gi07 


21 


37 


Range 

Since 

January  1 


Low    High 

10834l097B 
10734  109ss 


10241024 
111     111 


106     107 


104     104  4 


95  4    90=9 
94       95 
95k    993j 


1538 


95»8100 
100     10534 
100     105 14 

92  97 

93  4    9434 
91k    9534 


11441144 


93  97 14 
964  97 
997e  105 
102  104 
104  118 
89       934 


96     101 
884    91 78 
90 '4    90i4 
U4l4ll414 
108     108 


116     1194 


128     1304 
12534l2S4 


102     103 
103410614 
124^ 126k 
1245812434 
118     118 


10438107  4 
107     111 


93       95 


1064 10934 
1194123 


10641134 


76   894 
324  444 
184  31 
9134  933s 
108kl08l4 


106  1124 
101  "4  103  4 
132  141 
131  1394 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  7 


Central  of  N  J— (Continued) 
Am  Dock&  Imp  gu  5s. .1921 
Be  &  Hud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  44s #1910 

N  Y  <fc  Long  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacific  Co 

diaries  &  Sav  1st  g  7s 1930 

Cues  &  Ohio  g  6s  ser  A..A1908 

Gold  6s ol911 

1st  consol  g  5s 1939 

Eegistered 1939 

General  gold  4  4s 1992 

Eegistered 1992 

Craig  Valley  1st  g  5s 1940 

E&  A  Div  1st  con  g  48..  1989 

2d  consol  g  4s 1989 

Warm  Spr  Val  1st  g  5s.. 1941 

Greenbrier  Ry  1st  gu  g  4s  '40 

Chic  &  Alt  RR  s  fund  6s. .1903 

Refunding  g  3s 1949 

Railway  1st  lien  34s. ..1950 

Registered 1950 

CMC  Bur  &  Q  consol  7s... 1903 

CUic  &  Iowa  Div  53 1905 

Denver  Div  4s..... 1922 

Illinois  Div  34s 1949 

Registered 1949 

Iowa  Div  sink  fund  5S..1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  <S'ee  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic&  E  111  lsts  four  6s. 1907 

1st  consol  g  6s 1934 

General  consol  lst5s 1937 

Eegistered 1937 

Clue  &  Ind  C  Ry  1st  5s.  1930 
Chicago  &  Erie    see  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Ref  unding  gold  5s 1947 

Eouisv  N  A  <fc  Ch  1st  68.1910 
Chic  Mil  <fc  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  34s  series  B.el989 

Registered el989 

Cnic&  LSuDivg5s....l921 
Chic  <fc  MoRiv  Div  5s. ..1926 

Onic&  PaoDiv6s 1910 

Chicfc  P  W  1st  g  5s 1921 

Dak<fe  GtSog5s 1910 

Far&  Souassu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  &D  1st  5s.  ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  Os 1910 

SouthwestDivlst6s....l909 

Wis&  MinnDivgSs 1921 

Mil&  No  1st  M  L  6s.  ...1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Eegistered 1886-1926 

General  gold  3  4s 1987 

Registered pl987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  os... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 19J1 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .  1907 
MUw cfc  Madison  Isi0s..l905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet2d  7s..  1907 
MU  L  S  cfc  West  1st  g  6s  1921 

Ext  &  Imp  s fund  g  5s  1929 

Ashland  Div  1st  g  Os.,1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  l8l  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 198S 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N4s 1916 

Des  M  <fc  Ft  D  1st  4s.  ...1905 

1st  2  4s 1905 

Extension  4s 1905 

Eeokcfc  DesMlst5s 1923 

Chic  cfc  St  L   See  Atch  T&SaFe 

Chic  St  L  cfc  N  O    See  111  Cent 

Chic  St  L  cfc  Pitts    See  Penn  Co 

Chic  St  PM  cfc  Ocon  6s.. .1930 

Ch  St  P  cfc  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  cfc  S  City  1st  g  6s.  ..1919 

Chicago Ter Trans  g 4s...  1947 


J-J 
J.J 

M-N 
Q-M 
M-S 

J-J 

A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A  O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

j-j 
j-j 
j-j 
jj 
j-j 
jj 
jj 
j-j 
j-j 
j-j 
j-j 
jj 
jj 
j-j 


j 

J-D 
J-D 

n 

J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 
Friday 
A'ov  7 


Bid 
113k. 


Ask 


99381014 


Week's  I'g  ^ 
Range  or  lo^ 
Last  Sa  le    <£,'< 


Lew 
1134 


Jtiiyh 
1134 


106 

102 


Mar'02 

Oct  '02 


10941134(112 
112     Sale 
118     1184 


105  4  Sale 


112     114 

10234l03  4 
108     .... 


98  4 

82  «b 

81     Sale 


1037, 


e . 


101 
98 


994 


1114. 
103     . 

100  s8. 


08- 


1064 

*118     1184 

112     

137     

120     Sale 


132     Sale 

117     

1124 


1134 

1134115 


11834 

121=8 

116     

1194120 
U4'8 

133k 

12241234 
1084 


117  . 
1094. 
1154. 
115     , 

H834  . 


12041234 
135     Sale 
102=8 


103 


*117 


*105     108 
i05"i08" 


114     

106     

109     

1074 

113=8 

130=8 

124     125 

1364 

136=8 

104     

114411678 
128=8  129 


108 


97 

93 

96 

108 


1384 

1354 

137      

12534  130 
87       89 


May'02 
112        112 

1184     1184 

121     J'no'01 

105  4 

Apr'01 

il2 
Oct   ()2 
Oct  '0 


1041-; 
103 
112 
103 
99 


1064  Oct 'Oi 


102=8J'ly'02 

82 4  Oct '02 

8034       81 

8334  Apr'02 

103s8  Oct  '02 

10434  Apr'00 

1004Aug'O2 

994       904 


1143s  Aug'02 
103  Oct '02 
109  4  Oct  '02 
1094Aug'01 
100     Mar'02 

1064  1064 
118  118 
lll34  0ct '02 
13978J'ly'0: 
120  1204 
12434  Mar'02 
123        123 

132  132 
117  Sep  '02 
115  May'02 
1944  Oct  '02 
1134  Oct '02 
1134  1134 
1054Feb'98 
10434  Jan  '02 


1204  Mar'02 
12140ct '02 
116  Oct  '02 
1194  1194 
11240ct '02 
137  4  J  'ly  '99 

122  Oct  '02 
107%  Aug'02 
191 4  Oct '02 

116  Sep  '02 
109  Oct  '02 
115  Sep '02 
115  Mar'02 
1194     1194 

117  Mar'02 
120  4  Aug'02 
134         135 
103        103 

102  Oct  '02 
107%  Oct '02 
106%  Oct  '02 
106%  Oct '02 

103  Nov'98 
115  4J'ly'02 
111  Oct  '00 
106  4  Oct '02 
10738May'01 
1054  10634 
108  Oct  '01 
1184  1184 
114  Oct  '01 
1184     118% 

123  May'01 


106  106 
108     Oct  '02 

107  Oct  '02 
1104J'ne'02 
133  Oct  '02 
1234  Oct '02 
1424  Feb '02 
13934  Jan '02 
107  4  Feb '01 
1144  Sep '02 
128=8  Oct '02 
129  Oct  1)2 
1084  1084 
11 14  Apr'02 
100%J'ly'02 

997gj'ne'02 
994J'ly'02 
99%  J'ne'02 
994  May'02 
92  Oct  '02 
97  Dec '00 
11  04  Apr'02 


138k  Oct  '02 
1384  Oct  '02 
137  4  Sep '02 
126        126 

874       874 


Ac. 
5 


32 


39 


Low    High 

112% 115 


Range 

Since 

January  X 


105     106 
102     105 


112  115 
114  U7 
11841234 


1044110k 


1084116 
103     105»a 
98     100 
10641064 


10241044 
82  4    88 
7  9       86 
83%    8334 

102341064 


100  41034 
984103  4 


1144116k 
103     106 
10734  1114 


9934l00 

1064110 
116  122 

111  114 
13841397a 
120  1264 
12434  12434 
123  125 

126  1324 
113  117 
113%115 
1824196 

112  115 
1104117 


10434  104  78 


12041204 
118%  1244 
1144 118 
1167812134 
1124115% 


120% 124 
107%1104 
182  41914 
116     119 
10841-^4 

114  U.74 
11334  Ht> 
11641214 

115  117 
1204123k 
134     141 
10lkl0434 
101k 104 
107      1074 
106%  106% 
106     106% 

116*"  iiS" 


1064110 


10541094 
il4*"  il84 
i*184  i.24"* 


106 

108 

107 

1164 

133 

1234 

1424 

1394 


106 

1094 

107 

1194 

13734 

1284 

1424 

139% 


11041104 
128     132 
127%  131 
1054H34 
109     112 
1004100% 
99%    99% 


99% 
994 
98 
91k 


994 
99% 
994 

91k 


109k  1104 


1374142 
138k  141% 
1374140 
1254130% 
86       9034 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  IJailway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  1st  con  5s. 1916, 1941 
Bk  UCo&S  con  gu g  f.s.1941 
Bklyn  Un  El  Istg  4-5.^.1950 

Kings  Co  El  lstg  4s 1949 

Nassau  Eleo  gu  g  4s 1951 

City  ct  s  Ry  Bait  1st  g  58.1922 

Conn  Ry  cfc  List  cfc  ref_g44s  '51 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Dot  Cit  StRylstcong5s.l905 

Gr  Rapids  Ry  1st  g5s...al916 

Louis  Ry  Co  1st  con  gos..l930 

Market  St  C  Ry  1st  g  Os..  191.': 

Met  st  Ry  gen  col  tr  g  5s.  1997 

Bwaycfc  7th  Avlstcgos  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


103 


109      

100     

10138Sale 
86       87 


994 


117  119 
119  


102  102 
110  Jan  '99 
114  May'02 

103  Sep  '02 
101  1014 

87  87 


99%  Oct '02 
95  J'ne'00 


103  Nov'01 


109  Mat^OS 


118 
119 


118 
119 


19 
5 


102  1104 


1124114 
100  106  4 
1004105 
864  93 


98       994 


1163*122 
1174119% 


Street  Hallway 

Met  St  Ry— fCbnjRef  g  4s2002  A-O 

Colcfc9thAvlstgug  58.1993  M-S 

LexAVcfcPFlstgug5sl993  M-S 

ThirdAveRRcongu4s2000  J-J 

Third  Ave  Ry  1st  g  5s..  1937  J-J 

MetWSEl(Chic)lstg4s.l93S  F-A 

Mil  El  Ry  &  L  30-yr  g  os.1926  F-A 

Minn  St  Ry  1st  con  g  5s. .1919  J-J 

St  Paul  City  Cab  con  g  5s. 1937  J  -J 

Guaranteed  gold  58 1937  J-J 

Union  El  (Chic)  1st  g  5s. .1945  A-O 

W  Chic  St40-yr  1st  cur  5s. 1928  M-N 

40-year  consol  gold  5s.  ..1936  M-N 

Gas  and  Electric  Light      , 

Atlanta GL  Co  lstg  os.. .1947  J-D 
Bos  U  Gas  tr  ctfs  s  f  g  5s.  1939  J-J 
Bklyn  V  Gas  1st  con  g  5s. 1945  M-N 


964 

1204 

1204 

99     Sale 
1204 


109     

113  4115 


11541164 


964  964 
120  Oct  '02 
123kJTr'02 

99  994 

120k  Oct  '02 
101  Ang-02 
106  Oct  '99 
110  J'ne'02 
1144  Nov'01 


109  4  Dec  '99 


99     Dec '97 


91%  Oct  '98 
118     Oct  '02 


964    99 
120     1244 
120341J1 

97     101% 
12041'-'" 
101     103 


110     110 


...  117     1204 


*No  price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    (/DueJ'ne    h  Due  J'ly     k  Due  Ang    p  Due  Nov    qD ue  Dec    sOption  sale    j 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  7 


Chic  &  West  Ind  gen  g  6s  <?1 932  Q-M 
Chic  &  West  Mich  Ey  5s. .1921  J'-D 
Choc  Ok  <&  G  gen  g  5s  ...ol919  i  J 
Cin  H  &  D  consols  t  7s. ..1905  A-O 

2(1  gold  44s 1937  J- J 

Cin  D  &  I  1st  gu  g  5s. ..1941  M-N 
C  I  St  L  <fc  C    See  CCC&StL 
Cin  S  <fe  C    See  C  C  C  St  L 
Clearlield  &  Mali    See  B  R  &  P 
Cleveland  Cm  Chic  &  St  Louis 

General  g  4s 1993 

Cairo  Div  1st  gold  4s....  1939 
Cin  W«fc  M  Div  1st  g  4s. 1991 
St  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  Istg4s...l940 
CIStL&C  consol  6S..1920 

lstgold4s fcl936 

Registered fcl93ti 

Cin  S  &  CI  con  1st  g  5s. .  1 928 

CCC&I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  (3s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pre!  4s. 1940 
O  Ind  &  W  lstpf  5s...<£1938 
Peo  <fc  East  1st  con  4s.  ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  e  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
Clev&  Malum  Val  g  5s... 1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  S  4s 1947 

Colorado  &  Son  1st  g  4s. . .  i  929 
Coluni  <fe  Green v    Set  So      \' 
Col  &  Hock  Val     See  Hock  Val 
Col  Conn  &  Term    .See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s. 1943 

Dak&GtSo    SeeCM&St-P 
alias  &  Waco    .See  M  K  <fe  T 
Del  Lack  &  Western  7s...  1907 
Morris&  Essex  1st  7s. ..1914 

lstconsol  guar  7s 1915 

Registered 1915 

1st  ref  gug  34s 2000 

N  Y  Lack  &  W  1st  6s.  ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing&  N  Y  lst7s..  L906 

Warren  1st  ref  gu  g3  48.2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  bus  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Eens  &  Saratoga  1st  7s.  1  92 1 

Registered 192 1 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g  4s.  1936 

Consol  gold  44s 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
Des  Moi  &  Ft  D  See  C  R  &  I  P 
Des  M  <fe  Minn  See  Cli  &  N  W 
Des  Moi  Un  By  1st  g  5s. .1917 
Det  M  <fc  Tol  .See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g -is. ..1941 
Dul  &  Iron  Range  lst5s.. 1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 

East  of  Minn  See  St  P  M  &  M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol<fc  East  1st  g5s.l94  1 
Elm  Cort  <fc  No    See  Ceo  &  N  \ 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

lstconsol  gold  7s L920 

lstconsol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.  .1996 

Registered 1996 

lstconsol  gen  lien  g 4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Butt  N  Y&  Erie  1st  7s. .1916 

Buflcft  S  W  gold  6s 1908 

Small 1908 

Chlc&  Erie  1st  gold  5s..  1082 
Jeff  RR  Istgug5s....ui909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  lstcurL'ii  6S.1922 
Dock<fe  Imp  1st  cur 6s..  1913 
N  Y  <fc  Green  L  gu  g  5a. 19  16 
MidRRofN  J  1st  u  6s.  1910 
N  Y  Sus  &  W  1st  ref  5s. 1937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each...  19  13 

Wilk  <fe  Ea  lstgu  ^  5s.  1942 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  63.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s.  1930 

Evifc  Ind  1st  con  gug  6s..  1926 

Fargo  <fe  So  See  Ch  M  &  St  P 
lint  &  Pere  M    See  Pere  Mar 


J-D 
J-J 
J.J 
M-N 

M-N 
M-S 
J-J 
M-N 

Q-r 

Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apt 
A-O 

J-J 
Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M*N 

M-N 
M-S 
M-S 
A-O 
J-l) 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-l) 
J-J 
J-J 
M-N 
\  0 
A-O 

m-n 
j-j 

M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 
Friday 
Nov  7 


Bid         Ask 


107  4. 

i'1'34! 


101 
101 
101 
101l4 


Sale 


100  4. 

i'14% ! 


133  4. 


99     

774    784 
112%  .... 

122%.... 


82     Sale 

92%  Salt- 


115     Sale 

132*4 

137     


1334136 

1151s 

1U3     

111% 


140     . 

i'1'04 '. 


107  4. 
143%: 


101     Sale 
109 

110    1104 

89 


105 


1014103 

93  4 

91%    03 

114     Sale 


115 


1144. 


114     

116% 

1133b 

1  16% 

i06's 

1-7',  139 


984Sale 

sVi's^u; 


93        93  \ 
L30  s 


1204   ... 

1034 

134     135 


llo     

no    114 

1114 

100    

-ION        

112  4 


♦1144. 
121     . 


113 


Week's 
Range  or 
Last  Sale 


Low  High 
117  Oct  '02 
109  Apr'02 
U44May'02 
1114Dec*0J 
113  Oct  '00 
114%  J'ly'02 


101 
1014 
1014 
102 
103 
100 
83 


m 

Oct  '02 
1014 
102 
Oct  '02 
J'ne'01 
Nov'99 


102%  Oct '02 


115 
134>8 


115 
Jan '02 


138 


May'02 

ib4  4NoV'0i 


99 

78 
116% 


994 

78 
Aug'02 


128     J'ne'02 


82 
92-\ 


82 
934 


115        115 
13534  Sep '02 
137     Sep '02 
140     Oct  "98 


133%o,  1  '02 
115%Aug'02 

102  J'nc'02 

112  Oct '02 

103  4  Oct  '02 
143  J'ne'02 
149   Aug'01 

113  Aug'02 

122  J'ne'99 
106  Oct  '02 
111%  Feb  '02 
1474J'ne'02 

1474J'ne'02 

10034      101 
1084  On  '02 
110     Oct '02 

89     Aug'02 


111     Feb '01 

1024 Oct '02 
934  Aug'02 
86  Oct  '02 
92  92 

114  111 


115     Sep '02 


114     J'ne'02 

118     May'02 

119'.i.l 

116  '_  Apr '02 

117  Ocl  '02 

109%  Jan '02 

137'.i      137>4 
136     Sep  '02 

98 

98  "a  J'ly'02 

85  85% 


90 

130     Oct  '02 


1204  1204 
106  Aug'02 
135 4  1354 
1  16  1  Sep  '02 
1184  Apr'02 

109  Ocl  '98 
I  1  1  Aug'02 
1  M  4  Ocl  '02 
103  Apr'02 
io7:',      io;<, 

110  0< 


1144     1144 

1214  J'ly'02 
llo  Aug'02 
112    J'ne'02 


a5 
2  o 


,Vo 


04 


1 
104 


39 


1  1 


115     May'02 


Range 

Since 

Januani  1 


Low    High 
11734  119 
109     109 
105      1144 


11334  1154 


100     104% 
1014102 
100     10334 

102  10434 

103  103 


102  106 


113% 115 4 
13441344 


138  138 


98  102 

72   824 
11441164 

1274128 


82 
91 


8634 
97 


lll'i  1204 
135  138 
137  141 


132%  137 
115>sll8^ 

102 

112  117% 
10:;  4  1034 
143     144 


113      11534 


106     109 

m%iu% 

14  7  4  151  4 
147  4147  4 

9941044 

112 
109     113l4 

844    91 


101      1024 

924   954 

84  4    8734 

91       954 

,115 


111     115 


112%115 


1 1 5  4 

115 

1  17 

137 
136 

974 
984 

-  i'i 


118 
1164 

1213j 

109'j 
1  42 

102 
984 
90 


91        96 
130      133 


1204  125^4 
I0334  106 

135  4137»4 
1  lo-'i  121 
1  1 8  4 


114%118 

111 

102     103 

.  1101 
110     1104 


112  41154 

1214  126,4 
1084112 
112      112 


114     116 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  7 


FlaCen&  Pen  1st  g  5s.  ..1918 
1st  land  gr  ext  gold  5s. .1930 
Consol  gold  5s..   .  .  1943 

Fort  St  U  D  Co  1st  g  44s. 1941 
Ft  W<fe  Den  C  1st  g  6s. ...1921 
Ft  W  <fc  Rio  Gr  1st  g  3-4s  1928 
/  '  al  Har  &  S  A  See  So  PacCo 
*TalH<&  H  of  1882  1st  5s.  19!  3 
Gacfe  AlaRy  1st  con  5s.. ol 945 
Ga  Car  &  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y'  Cent 
Grand  Rap&  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&Q  coll  tr4s  1921 
Greenbrier  Ry  See  dies  <fc  O 
Gulf<fcSIlstref&ts5s  &1952 

Han  &  St  Jo    See  C  B  &  y 
onsatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsol  g44s. 1999 

Registered 1 999 

Col  &  H  V  1st  ext  g  4s.. 1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Gen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

1st  gold  3s  sterling 195  I 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s. ...  1  953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s.  1953 

Registered 1953 

Middle  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

Spring  Div  1st  g  34s...  1951 
Western  Lines  1st  sr  4s..  1951 

Registered 1951 

Bellev&  Car  1st  6s 1923 

Carl)  &  Shaw  1st  g  4s.. .1932 
Chic  St  L&  NO  g  5s...  195] 

Registered 1951 

Gold  34s 195] 

Registered 1951 

Memph  Div  1st  g4s...  19.",] 
Registered 19.",] 

St  1.  SOU    1  -t    gll  g  4s.  ...1931 

rnxl  Bl  &  West  SeeCCCA  si  I, 
Ind  Dee  d-  W  1st  g  5s 

1st  soar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

l  in  &  Great  Nor  1st  g6s..  191'. 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  i  'cimal  1st  gold  5s.. 1938 

Refunding  g  4s 1951 

Jefferson  RB    .See  Erie 

Kal  A  it  a  K     .See  L  S  &  M"<* 
an  <fc  Mich    See  Tol  <fe  O  C 
K  c  in  S&  M     See  St  L&  S  F 
K  C*  M  R<S  B  Is!  gu  e  58.1929 
Kan  C  A:  l'acinc     s,-e  M    K  ,V    I 
Kan  City  Sou  ist  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    SeeL<$  N 
Keok  &  Des  Mo  See  C  E  I  &  P 
K'noxvillc  &  Ohio    See  So  Ry 

Iake  Eric  &  W  1st  gos  .  1937 
'  2,1  gold   DS 1941 

North  Ohio  1st  rn  s  ■  -  1945 
L  Sho  &  Mich  S  .See  N  V  ( lenl 
Lehigh  Val  (Pa)  coll  g  58.1997 

Registered  5s y,f.<: 

Leh  Val  N  Y  lstgu  g4'-  - 

Registered 

i.rh  v  Tei  Ry  Utgug  5s 

Registered 

Leh  V  Coal  Co  1st  gu  gos.  1933 

Registered 1933 

Leh  &  N  5   I  i\  guarg  is. .1945 

Registered 1945 

1.1  C.fc  N  1st  glstpf6s 

Gold  guar  5s 1914 

Leh  &  1 1  el  R     .see  Ceni  ol  N  .1 

Leh  &  Wiikcsi,  SeeCem  ofNJ 

Leroy  &  Caney  Val    See  Mo  r 

1 g  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

1st  c,,ii sol  gold  4s A.1931 

General  gold  is 

Fetry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  is 1949 

!  1,  1, inline  gold  5s 

Uklvn  it  Mont  1st  g,',s   .1911 

1st  58 191  1 

N  V  B*  MBlSl  con  g5 

N  Y  &  R  B  1st  I?  .",s 192' 

NorSli  B  1  st  con  ggu5s 

Looisv  1*.-  Nashv  gen  g  63.1930 

Hold  5s 

Unifled  gold  4s 1941 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  l'  La   1903-1918 

Cecilian  Branch  7s I90"i 

E  II  Jc  Nash  1st  B  6s...:1919 
LCin  &  Lex  gold  4 4s...  1931 
N  O  &  M  1st  gold  6s....  1930 
NO&  M  2(1  gold  6s 1930 


A-O 


Price 
Friday 

Nov  7 


Bid 
106  . 

]  03'4  . 

1064. 


Ask 


114%  Sale 
87  sale 


101'4  .- 
Ill  .. 
111k. . 


96  Sale 


:10834  , 


102  106 


1134. 


103 


1014104 


116 


90 


99 


110 


122 


10334  . 


1074 
107  4 
102 
121 

98 

71 

1174 

95 


99 


964 


107  

1  •>'•'  4  70 


120  122 

118 

114  115% 


1054. 

io9;4' 


115  4. 

iof" '. 


964. 
118"  ! 


118 


lot 

101   103 
101   103 
10,' V  100  4 
1074.... 


106 


119  4 


101    1014 

112\ 

9834  100 

10734 
1274 

Week's 
Range  or 
Last  Sale 


Low      High 
100     Sep  00 


1064  Feb '02 
105     Mar'98 

1144     114% 
864       87 

103  Sep '02 
1 1 2  Sep  '02 
112     Sep '02 


95% 


96^ 


109        1094 


106     Oct  '02 


11314Oct'02 

1134-MarOn 
1044Mar'02 
102  4  Apr  '9s 


104%  Aug'02 
102     Oct  '"I 

104  4  Oct '02 
104%: Maj-02 


984       984 


123      -V 
87  4  May'02 


984  Oct  '02 
101 4  Oct  '99 
100  NuvOO 
110     Oct  '02 


124     May'01 

90     N 
1274  Aug  02 
124     Sep  '01 
104%  Apr '02 


10634     10634 
ioi"Marv02 


108     Sep  '02 


102:ij  Mar'02 

125     Oct '02 

98  99 

71     Oct '02 

118     Oct '02 

964Aug'02 


6934       6934 
634  Oct  '00 


1201-, 

I   is     .   , 

115      Si 
1104  Feb '02 


109     1  • 

1094.: 

1  be'ii'. 
109 


Ac 


442 


32 


97     J'ly  -02 


101 4  Sep '99 


118     Oct  '02 


103  4  103  4 
103  May'02 
LOO     Oct  '00 

100% 
111     Jau'02 


L09  4  J'ne'01 
112     Mar'02 
1  L2  4  Jan '02 
I  L24  Apr'02 
119%     1194 
115      0 
L004     101 
100    Jan '02 
1154  Oct  '02 
99  4  "ct  '02 
106     I  ice 'on 
115    May'02 
1094  Oot  '02 
130  4  1 
124%  Apr'02 


L5 


104%  104% 
i()634  10634 


Range    , 

Since      > 

January  t 


Low   High 


10641064 


106     1164 
864    924 

102     1064 
112     112 
1094112 


9434    97  k 


1074112 


10534  106 


1134116 


1044105% 


104%  106% 


in:;  4  106 
i     1".  104% 


9*4101%- 


874   874 


984101 

iio"'ii4% 


1274131 


101     1044 
105%  109 


loo     102*4 

1214127 

98     103 

71        80 

116     119% 

95       97 


68%    74 


1204123 
1  18% 

112  4115% 

109     1104 


109      112 

!  "9  4  1094 
118%  120% 


10841084 
"97"  "97" 


1174122 


L01%  104% 
L08     104 


19     103 
111     111 


112     118 

1  1241124 
1  1241144 
1 1 8%  1 22 
115     117 
L00%103»4 
loo     100 
115      116 
98     1014 


114  4116 
109  4  1094 
12841304 

124% 


MISCELLANEOUS    BONOS— Continued  on  Next  1'iure. 


<>as  and  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  liy  ct  L  See  Street  Ry 
Con  Gas  Co  See  P  G  &  C  Co 
Detroit  City  Gas  g  5s 1  92.1 

Det  Gas  Co  eon  1st  g  5s..  .1918 
EdElIllBkn  SeeKCoEL&P 
Ed  E  III  See  N  Y  G  &  E  L  H  *  P 
EqU  LN  Y  1st  con  g  5s..  1932 
Eg,  G  &  fuel  See  P  G  &  C  Co 
Gas&  Elec  Berg  Co  eg  5s.  1949 
Gr  RapG  L  Co  1st  g  5s.. .1915 
KCMoGas  Co  Istg5s...l922 
Kings  CoKlL&Pg  5s...  1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  lstcon  g  4s  1939 
J.acGasLofStLl8tg5s.el919 
Milwaukee  Gas  L  1st  Is. .1927 


J-J 


M-S 

J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 


97       984 


117     1184 


120  4123 

95     

1084 


084Oct  '02 
104     May'02 


118     J'ne'02 

61 4  Oct  '01 
107%  Dec '00 


121  Oct  '02 
97 4  Sep '02 

1084  Oct '02 
95     J'ly'02 


924    994 
104     104 


118     118 


121     1244 
97       99 

1074110 
95        9534 


6»s  11111I  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

N  Y  G  K  L  II  &  P  g  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  HI  1st  con v  g  5s..  1910 

1st  consul  gold  5s 1995 

N  Y'&QEl  L&P  1  st  con  g  5sl9S0 
I'.ilcrson  <fe  P  G  &  E  g  5s.  19  L9 
Peo  Gas  &  C  1st  gu  g  6s..  1  904 

2d  guar  gold  «s 1904 

1st  con  gold  6s 1943 

Eefunding gold  5  s L941 

ChG-L&  Ckc  1  st  gu  g  5s 
Con  G  Co  of  Chl8tgug5s.'36 
Eg.  G  &  F  Ch  1st  gu  g  6s.  1905 
M u  Fuel  Gas  1st  gu  g  5s .  1947 
Trenton  G  &  El  1st  g  5s..  1949 
Utica  E  L  <&  P  1st  s  f  g  5s.  1950 


.1 

D 

.1 

D 

F 

A 

M 

8 

•  1 

J 

K 

\ 

M 

M 

N 

.1 

D 

A 

(i 

M 

S 

.1 

J 

J 

D 

J 

J 

M 

N 

M 

s 

J 

.1 

113 

954 

105  4106 

*1214 

105     107 


101% 

105 
120  4  Sale 

106     

llo     Sale 

108     

1044  Sale 
102 


11140ct  H2 

9  1  , 
10534      106 
121     Oct  '02 
105     Oct  '02 


104    J'ne'02 

1044     I"! 
1204     1204 
106     Dec  '98 
110         110 
llo     Sep '02 
1 1 1 1  4 

10..     Oct  "02 
L09     Feb'01 


1114111% 

98  4 
1O54109 

120     1-1% 
1044108  4 


I   t      104 

106 

11734  126 


111% 

L07%  1094 
in.-'-  L05 
L06     106 


•  No  price  Friday;  latest  bitJaftg  asked  this  week.  oDueJan   oDueFeh   dDueApr   eDueMay  ADueJ'ly  fcDueAug  oDueOct   j'DueDeo  *Optionsale 


November  8,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
t.k  ENDING  Nov  7 


Price 

Friday 

S'&S  T 


Loutsv  A  Nashv— ((  ontinued) 
Pensacola  Div  gold 6s.. .1920  m-si 

St  L  lnv  1st  sold  (is 1921  M-SI 

2d  eold  3s.. 1980  M-S 

Heudor  Bdge  1st  sfg6s.l9Sl  M-S 
Keatnoky  Cent  gold  is..  1981  J-J 
LAJXib  K<8  M  1st  g4%a  1940  MS 
N  flu  A-  S  1st  gu  g  5s.. .193'!  FA 
Pens  *  Atl  Is;  gu  g  6s. .1921  F-Aj 
S  &  N  Ala  con  gu  g  5s.. 1936  F-A 
Sink  fund  gold  6s 1910  A-0 

Li-Jetf  Bdge  Co  s a g 4s..  1945  M-  S 

LNA4  Cli    See  C  Ufci 

Mahon  Coal    See  Lb&MS 
anhattan  Ryoonsol 48.1990  A-0 
Registered 1990  A-0 


Bid 

125 " 
70 


Ask 


lOOi*  . 

"HIV 

112     . 

112     . 


.1905 


J-J 
J-D 


J-J 


A-O 

FA 
M-S 
J-D 


J-D 
J-l) 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 


Metropol  El  1st  K  6s 

Man  S  W  Colonii  g  5s 1934 

McK'pt  ct-  B  V    Set  N  Y  Cent 
Metropolitan  El     S<  ■  Man  Ry 
Mex  Cent  Oonsol  gold  4s. .1911 
let  ooneol  income  g  3s.al939  J'ly 
2d  consol  income  g  3s..al930  J  ly 

Equip  it  coll  gold  5s 1917  A-0 

•ill  -.Ties  gold  5s 1919 

Coll  tr  g  4^8  1st  ser 1907 

M ex  Internal  1st  oon  g  4s.  1977 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent    See  S   V  Cent 
Midot  N  J     See  Fne 
Mil  L  B  &  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  A  North    See  ch  M  &  St  P 
Minn  it  St  L  1st  -old  7s..  192  < 

Iowa  Exlstgold  7s 1909 

Paciiie  Ex  1st  gold  6s.. .1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Jliiin  iv  St  L  gu  &«BCR& N 
MAP  1st  5sstpd4sintgu  1936 
M  S  S  M  <fe  A  1st  g  4  iut  gu  1926 
M  StP<£  SSMeong4intgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4a jrl990 

1st  ex  I  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  <fc  NVa  1st  gug  5s. ..1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
MKd.  XolT  .  »1  gug5s.l942 
SherSh  it-  So  1st  gu  g  5s.  194a 
Teboit  Neosho  1st  7s...  L903 

MoKAE  1st  go  g  5s 1942IA-0 

Missouri  Pacific  Sd7s 1906  M-N 

1st  consol  gold  6a 1920  M-N 

Trust  gold  5a  stamped. al917  M-s 
Registered al917M-S 

1st  coll  gold  OS 1920  F-A 

Cent  Br  Ky  1st  gug4s.l919  FA 

Lerov  &  c  V  A  1- 1  Bt  g  5s  1926  J  -  J 

Pac  K  of  Mo  1st  ex  g 48.1938  F-A 

2d  extended  gold  os...  1938  J-J 

StLIrMA  Sg<  a  Cong  5sl931  A-0 

Gen  con  stamp  gtdg  5s  1  'J;>1  A-0 

Unified  <fc  rel  gold 4s. .1929  J-J 

Verdi  VIA  W  1st  g  5s.  1926  M  S 

Mob  <fcBirm  prior  lien  g  5a  194,"  J    j 

Mortgage  gold  4s 1945  J  -  J 

Mob  Jack  it  KC  1st  g -5s. 1946  J-l> 

Mob  it  Ohio  new  gold  6s..  1927  J-D 

1st  extrusion  gold  6s../il9'J,    Q  J 

General  gold  4s 1938  M-S 

Montgow  Div  1st  g  5s..l947fF-A 
St  Lit-  Cairo  coll  g  4s..el930  Q-F 

Guaranteed  g4s 19S1  J-J 

M  <Sr  O  coll  4s     See  Southern 
Mohawk  &  Mai    See SYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  it  M 
Morgan's  La  &  T    see  S  P  Co 
Morris  &  Essex  See  Del  L  <t  W 
V  ash  Chat  &  St  L  1st  7s.  1913 

i.'  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  \Y  <fc  Al  1st  6s..  1917 

T&  P  Branch  1st  6s. ...1917 

Nash  Floi  &,  She!    See  L  &  N 

Nat  of  M  ex  prior  lien  4%S.l  926 

1st  consol  4s 1951 

New  H  cc  D  See  N  Y  X  H  <fe  H 
N  J  June  KR  See  N  V  Cent 
Kew  &  Cm  Bdge  See  Penn  Co 
KO&N  E prior  lieng  6s»1915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y  Cent  &  H  R  1st  7s. ..1903 

Registered 1903 

G  old  mortgage  3  *2S 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 18«4-1904 

Regist  deb  58  of. ..1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  >2S ...  1 998 

Registered 1998 

Mich  Cent  coll  g3*2S....1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  CrExt  1st  g3*2S  61951 
Cart  <fe  Ad  1st  gu  g  4s.  ..1981 
Clearf  Bit  Coal  lstsf  4s.  1940 
Gouv&  Oswelstgugos  1942 
Moh<fc  Mai  1st  gug  4s..  1091 
Income  5s 1992 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A  O 


A-0 


M-S 
M-S 
J-D 
J-D 
M  N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J  D 
J-J 
J-D 
M-S 
Sep 


93 


104%  Sale 
ili"  Sale 


80%  81 
27%  Sale 
17     


96*2 


97 


147*4. 

119  . 

124*4  . 

121*2. 

120  . 
103  %  . 


Week's 
Banye  or 
Last  Sale 


Low  Hi 
1 16%  Mar 
125%  Aug 

75  J  lo- 
ll 3  Nov 
100  Sep 
110*2  Mar 
114*3  Sep 

114  Sep 

115  Dec 
112  Sep 
100  Mar 


gh 
02 
02 
02 
99 
02 
'02 
02 
02 
in 
02 
01 


104*8  104>4 
105*4  May'01 
112         112 


80  80*2 

2fi*-j       2T 
17  17  *s 


97*2  Sep  '02 

90s8J'ly'0J 

105     May'00 


147*2  Jan '02 
118  J'ne'02 
129*4  Aug'02 
121  Jan  '02 
120*2  120*2 
103n8    loasg 


9934  Sale 
82  *-.  Sale 


102 


,    91 
105*2 


109  *s 

109% 

121%  Sale 

106:isSale 


105  »4  Sale 

93       95 

102 

105 

112     

114*2  Sale 


92*4    9234 

lo3      

112      


130H1303) 

iii' i  Yd" 


103 
98 


Nov'Ol 
Apr '01 


99*2       993. 
824       83 

105  105 
86     Oct  '02 

106  Sep  '02 
90  90 

105*2  Oct  '02 
105  *a  J'ly '02 


109  "2  Oct '02 
113  Oct  '02 
121*4  1213s 
106*8     106*2 


10534 

93 

100 
105 
114 
114*4 
114 
92»4 

iioU 

93 
102 
130 

127 

97 
115 

91 
101*2 


106*2 
Oct  '02 
May'01 
Aug'0'2 
Oct  '02 

114*2 

J'ly '02 
92^ 

J'iy*'bo 
Apr '02 
J'ly '02 
Oct  '02 
Sep  '02 
Oct  -02 

115 
Oct  '02 
J'ne'02 


No 


35 

189 

20 


15 


12 


15 


Sange 

Since 

January  1 


Loxo  Hiiih 
115  lltV't, 
125*2127*2 

75       77*2 


99     101*2 

110*4  110*2 

HfjlU'e 
112     117 


Lia"  iis 


103*2107*2 


111       114»8 


79*2    85 
26*2    36*2 
17       25*2 


96       98% 


147*2147*2 
118     121 
126**.  129*4 
121     121 
120*4  124*2 
102*2  106 


os     1011, 

31  *a   ^7>M 
103     108 

85>a   88*4 
102     106*4 

88*2    92 
104*2108*2 

101*2  105*2 


109*2  113*2 

110*2  11  r<4 
121*4  126 


22   L0534  109*4 


10 


126*2 127     Oct '02 

113*2 113*2  Oct  '02 

113  Dec '99 
116  J'ly '02 
111     Dec '99 


100 
76 


77 


102»4  Sale 
102% 


106     Sale 
102*8 


101% 

lbo"  Sale 


94%  Sale 
93  *2  Sale 
93     


115 


101     Oct  '02 

76% Oct '02 


102% 

102*4 

106 

106 

103% 

101*4 

109*2 

106% 

100*4 

100 

100% 

93*a 

93*2 

94 

93*2 
111% 
106 


102% 
Oct  '02 

106 

106 
Aug'02 
Oct  '02 
Sep  '97 
Oct  '02 
Jan  '02 

100 
Nov'Ol 
94*2 
93% 
Oct  '02 
Sep  '02 
Sep  '01 
J'ne'98 


95     Apr '02 


107*2  J'ly '00 
L 10%  Dec '01 


105     109 
91%    95-8 

104*4  107*4 
114     116*s 
112*4  120 
114     114 
92%    95 


93 

97 

129 

127 


;i:;*, 
102 
132 
128*2 


97     100 

114      118% 

91       91 

100*2  101*2 


125%  129 
113     116 


116     116 


100     104 
75*2    81*2 


101%  104% 
101%  104% 
106     109*2 
106     109 
102% 104 
101%  103% 


101%  101% 
100% 100% 
100     101% 


93        98 
92*2    96% 
93       97% 
93       96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov  7 


N  Y  Cent  &  H  R— (Continued) 
N  J  June  R  gu  1st  4s. ..1986 

Registered 1986 

N  Y  &  Pu  1  st  con  gu  g  4s  1993 
Nor  <fe  Mont  1-.1  gug  58.1916 
West  Shore  1st  4s  {pi... 2361 

Registered 2861 

Lake  Shore  consol  '^d  7s.  1903 

Registered 1903 

Gotd3*as 1997 

Registered 1997 

Det  Mon  &  Tol  1st  7s.  1906 

KaA&GRlstguc5s.l93s 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  6s. 1932 

2d  guar  6s 1934 

McKees&  B  V  1st  g  6s  191 S 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L<fe  S  1st  g  3*2-i 1951 

Bat  C  &  Star  1st  gu  g 3s. 1989 
N  Y  &  Harlem  g  3*2S...2O0O 

Registered 2000 

N  Y  &,  North  1st  g  5s. .  .1927 
R  Wife  O  con  1st  ext  5s.  M922 
Oswe  &  R  2d  gu  g5s...el915 
R Wife OTR  1st  gug  58.1918 
Utica&  Blk  Rivgug4s,1922 
N  Y  Chic  <fe  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  1*  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
SYLI4W  See  Erie 
N  Y  <fe  Long  Br  See  Cent  of  N  J 
N  Y  it  N  E  See  N  Y  N  H  &  H 
N  YNH&  Har  1st  reg 4s.  1903 

Convertdeb  certs $1,000 

Small  ceils  8100 

HousatoniC  R  con  g  5s..  1937 
N  11  it  Derby  con  g  5s. .1918 

N  Y  <t  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  <t  North    See  N  Y  C  <t  H 
N  Y  0&  W  ret  1st g  4s..  1/1992 

Regis  §5,000  only </1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  YT  <fe  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor*  South  1  st  g  5s 1941 

Norf  &  West  gen  g  6s 1 031 

Improvem't  it  ext  g  6s..  1934 

New  River   1st  g  68 1032 

N  &  W  Ry  1st  con  g  4s.  1006 

Registered 1996 

Pocah  C  &  0  joint  4s ..  1 94 1 

CCife  T  1st  gu  g5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1 989 
North  Illinois    See  Chi  <fe  N  YV 
North  Ohio    .Sec  L  Erie  &  W 
Nor  Pac— Prior  lien  g 4s..  1997 

Registered 1 097 

General  lien  gold  3s <r_'0l  / 

Registered <i'J017 

C  B  &  Q  coll  tr  4s     .See  tit  Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

St  P  &  N  P  gen  g  6s ....  1 923 

Registered  certitic's..  L923 

St  Paul  &  Dul  1st  5s. ...1931 

2d5s 1017 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  it  Mont    .See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
lno  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  <fc  Cal    See  So  Pac  Co 
OreRR&Nav    .S'ee  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
( )  C  F  it  St  P    .S'ee  C  &  N  W 

Fac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*as..l917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gu  1st  g  4  *2S 1921 

Registered 1921 

Guar  3*2S  coll  trust  reg. 1937 
Guar  3 *2S  coll  tr  ser  B...1041 
C  St  L  &  P  1st  con  g  5s.  1932 

Registered 1032 

CI  &  Pgen  gug4*2sser  A. '42 

Series  B 1942 

Series  C  3*as 1948 

Series  D  3  *2S 1950 

Erie<fe  Pitts  gug  3*28  B.1940 

Series  C 1940 

N&C  Bdge  gen  gu  g4*asl945 
PCC&StLgu4*2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3*2  guar  g....  1949 
Pitts  Ft  W  &  C  1st  7s.. .1912 

2cl7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Convertible  g  3*28 1912 

Con  currency  6s  reg... </ 1005 
Consol  gold  5s 1919 


FA 
F-A 
A-O 

A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

y-M 
J-J 
J-J 

M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A  O 
A-0 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 

y-F 

q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
CJ-M 
J-J 


J-D 
A-0 


J-D 

A-O 
M-N 

J-J 
J-J 

M-S 

A-b 

A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-0 
M-N 
J-J 
M  N 

y-M 

M-S 


ITice 
Friday 
J\'ov  7 


Bid 


Ask 


113*4  Sale 

112     

105*4 

105% 

105*2  106*2 
105     .... 
Ill     .... 


140 

133 


123%. 
113%. 


1193, 

120*8  121*2 


108     ..., 
10  4*2  105*2 
105 


223     , 

1.3014 ! 


104*2.... 
102      ... 

102*2  103*2 


112*2117*2 

130*2 

130*2 

131      132 
100%  Sale 

"94"  Sale 

los     

100%  sale 


103%  Sale 

103     Sale 

73*2  Sale 


100% 


117 


114 
110 


111     Sale 


102     . 

:     C)7 
109%! 
110         . 


98 


.130 


108     Sale 


Week's 
Mange  or 
Last  Sale 


S  « 


Low       Jlii/h 
105     Oct  '02 


105*2  Nov'Ol 


113  113*2 

112%  Oct  '02 
104*4  Sep  'Oj 
105     Oct  '02 
105*2     106 
110*2  Mai'00 

114  Feb'02 


127*2  Feb':  12 
140%Api'Ol 


1 1 8%  Dee  -01 
128  J'ne'02 
127  J'ne'02 
110     Dec'01 

106*2Nov'00 


115%Mhy'00 


121  *2Mav'02 
120%  Oct  '02 
113%  Jan '02 


10s 
105 
105 


Sep  '02 
105 

105 


100  Dec '01 
229*2  Sep  '02 
220  J'ly'02 
135*2  Jan  '02 


A-i 


14 


20 


114     Jan '00 
106*4  Mai'o-j 

102*4  Oct  '02 

101*2Nov'9S 


116%Mar'02 
133  Aug'02 
132*4  Aug'02 
134%  J'ly '02 

100*2      100% 

1 00%  Jan '02 

9334      94 

107%  J'ly  '01 

100»4      10034 


103%     103% 
102*2     103 

73*2        73% 
72     Apr '02 

102*2May'02 


127%  Oct  '02 
132  J'ly '99 
118  118 
110  Oct  '02 
100  Aug'02 
94*2  Feb '02 
117*2 Oct '02 


112*2J'ne'01 
108*2  J'ly '02 


111 


111 


101  Oct  '02 

102  Apr '02 
110%  Oct '02 
110%  J'ly '02 
102     Nov'98 

98     Oct  '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


11 5%  J'ne'02 
112%  112% 
116*2  Feb'01 
106%  Nov'Ol 
97*2  J'ne'02 
127%  Oct '02 
127%  Oct  '02 
130  Apr'01 
110*2  Mar'02 


107%     108% 


60 
128 

'26 


204*2  229% 
207     220 
135*2135*a 


131 


Bonn'' 

Since 

January  2 


LOW      J/!'//), 

105     105 


112     lit; 

112%1  15*2 
104%  107% 
104  1073i 
105*2109*2 


114     114 


127*2  127% 


128     132*2 
127     130 


121  *4  121*9 

118%  127% 

113%  114% 


108     108 

104*-2l08 
105     106% 


106%  106% 
101%105% 


116%116'a 
133     135% 
132     136 
134»4135% 

100**104*2 

100*2  100% 

92        95 

ioo%  i'04% 


103      106% 
102      105% 
72%    75% 
72       75 

100     102% 


12734129% 


118     122 
110     112% 
100     100 

94*2    94% 
115     119% 


108     110 


109%114% 

101     102% 
101*2  102 
109%113% 
110% 112% 


97*2    99 
122*2  123 


114%  116% 
112     115% 


97       97% 
127% 132 
128%  131% 


110*2110% 

i'03%  i'12% 


MISCELLANEOUS*    BONDS*— Continued  on  Next  I'nee 


Telejrrnpii  and  Telephone   | 

Am  Telep.%  Tel  coll  tr  4s  1929  J-J 
Comm  Cable  Co  1st  g  4S..2397  •;-  J 

Registered 2397  <}■  J 

Erie  T  ac  r  col  tr  -j.  s  t  5a..  1  926  J  -  J 

Met  T  i  r  1st  si  g5s 1918  M-N 

Mut  Un  Tel  Co    See  Westn  In 

N  Y  <fe  N  .1   1  el  g<  11  a  6s. .1920  M-N 

No  Westn  1  -  leg    See  Wesj  i'n 

West  Union  col  tr  cur  58.1938  J  J 

Ed  and  real  est  g  4%s...l950  M-N 

Mut  Un  Tel  8  fund  6s. ..1911  M-N 

Northwestern  Tel  7s 1904  J  -J 

<  onl  and  Iron 
Can  Coal  Min    See  T  C  1  &  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Col  C  &  1  Dev  Co  gu  g  5s.  1909  J  -  J 
Col  Fuel  Co  gen  gold  6s...  1919  M-N 


114     Sale 


II01-2  112 
101*4 


107*2. 


97%  Aug'02 
100*2Apr'0£ 
100*2  Oct  '00 
109  Oct  '99 
114         114 

113 14  Oct '01 

110%  Oct '02 
104*8  105% 
111     J'ne'02 


55     Nov'00 
110*2Aug'02 


25 


40 


97*2  100% 
100*2  100  *-. 


114     114*2 


109  ?s  110*2 

104%109% 

110%  113% 


110*2115 


Coal  and  Iron 

Col  F&  I  Co  gen  sf  g  5s. .1943 

Convertible  deb  g  5s 1011 

De  Bardel  C  &  1     See  TC&l 
Gr  Riv  Coal&  C  Istg6s..l919 
Jett&ClearC&  1  Istg5s.l926 

2d  gold  5s 1026 

Kan&  HC4  C  1st  sfg.Ys.10.il 

Pleas  Val  Coal  1st  g  s  f  5s.  102s 

Koch  &  Pit  C&  I  pur  m  5s.  1941 

Tenn  Coal  TDiv  Istg6s.al9n 

Birm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1022 

DeBarC&  I  Co  gu  g  68.1910 

WhLE&  P  C  Co  1st  g  5s.  1919 

Haniifactiiring  OV  Industrial 

Amer  Bicycle  s  f  deben  5s  1910 
Am  Cot  Oil  ext  4*2S 1915 


F-A 

F 

A 

A-0 

J 

D 

J 

-I) 

J 

3 

J 

J 

M-N 

A-0 

J 

J 

J 

D 

F 

A 

J 

J 

M 

S 

Q 

K 

102*2103 
97     Sale 


*101 


107 
110 


1 07  *i 
112 


102*2  Sale 


103  Oct  '02 
96  98 

115  J'ne'02 

107  May'97 

80  May'97 

106%  Feb '02 

105  Oct  '00 


107      Oct  '02 
110     Oct  '02 
105      Fib '00 
102*2      103 
32     Jan  '00 


40       45 
98*2  Sale 


44 
98% 


44 
99 


174 


102%  106% 
9334U1% 

108     115 


106     106% 


106     111% 
108     113 


101%  104 


44       73 
98*4  102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb     e  Due  May    grDueJ'ne    ft.  Due  J'ly    p  Due  Nov     s  Option  sale. 
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BONUS 

Y.  STOCK  EXCHANGE 
Week  Endino  Nov  7 


Penn  RR — (Continued,! 

Consol  gold  4s 1943 

Alleg  Val  gen  gu  g  4s...  1942 

C1&  Mar  1st  gn  g4%s..l935 

D  R  R  R  <&  Bge  1st  gu  4s  g.'30 

Gr  R&  I  ex  1st  gu  g4%s  1941 

Sun  .v  Lewis  1st  g 4s...  1936 

UN  J  RR.&  Can  gen  4s. 1944 

Pensacola  &  Atl  See  L  &  .Nash 

Peo  <fe  East    See  C  C  C  &  St  L 

Peo<fc  PekUn  1st  g  6s. ...1921 

2dgold4%s 61921 

Pere  Marq— F  &PMg  6S.1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
8agTus&  Hlstgug4s.l931 
Pine  Creek  reg  guar  6s. ..1932 
Pitts  Cin  &  St  L  See  Penn  Co 
Pitts  Clev  <fe  Tol  1st  g  6s.. 1922 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  SeeN  Y  Cen 
Pitta  Sh  &  L  E  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West  1st  g4s 1917 

J  P  M  &  Co  certfs 

Pitts  Y  &  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g 4s.. .1951 
Rensselaer  &  Sar    See  D  &  H 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Bio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Rio  Gr  June  1st  gu  g  5s. ..1939 
Riogr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  <fe  Og    See  N  Y  Cent 
Rutland  1st  con  g  4%s 1941 

Rut-Canad  1  st  gu  g  4  %s .  1949 

Sag  Tus  &  H    See  Pere  Marq 
alt  LakeC  1st  g  s  f  6s. .1913 
St  Jo&  Gr  Isl  1st  g  3-4s. .1947 
St  Law  &  Adiron  Istg5s.l996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  <&  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  4s. .'96 
Southw  Div  1st  g  5s..  1947 

Refunding  g  4s 1951 

K  C  Ft  S&M  cone  6s.. 1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs...pl989 

Trust  Co  ctfs 

Consol  gold  4s 1932 

Gray'sPtTer  1st  gug5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M&  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4*28..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s.  .1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  lstg  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  5s..  1938 
St  P  &  Nor  Pac  See  Nor  Pac 
StP &  S'x City  See CStPM &0 
SFePres*  Ph  lstg 5s...  1942 
S  A  <fc  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  5s.  1919 
SavF&  W  1st  gold  6s....  1934 

1st  gold  5s 1934 

St  Jolin'sDiv  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Bruns&  W  1st  gug  4s..  1938 
SUSuOca<fc  G  gug  4s. .1918 
Scioto  Val  <fc  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Seab  <fc  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  &  So    See  M  L  &  T 
6il  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  <fe  Ga    See  Southern 

So  Pac  Co—  Coll  tr  g4%3..1905 

Gold  4s  (Cent  Pac  coll). /fcl949 

Registered fcl949 

A&N  Wist  gug  5s.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold3%s../fcl929 

Registered fcl929 

Gal  Har  &  S  A  lstg 68..  1910 

2d  gold  7s 1905 

Mex<&  Pac  lstg 5s.. ..1931 
Gila  VG&N  1st  gug  5s.  1924 
Hous  E  &  W  T  1st  g  5s. 1933 


M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 


Q-F 

M-N 
A-O 
M-N 
A-O 
F-A 
J-D 

A-O 

J-J 

A-O 

A-O 
J-J 
J-J 


M-N 
J-J 
J-J 
A-O 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 

J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 


J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 


J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A  O 
M-N 
J-J 
J.J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 


Price 
Friday 

Vol!    7 


Bid 


Ask 


107 

ioT 

110 


.112 


125     130 
i"22" 


llll4 


112 


118     121 


101% 

100     

115     

97  %  Sale 
' 96% 

93k.... 


99%  100% 

91  9234 

92     

112     

84 


97 


105     

105     

130     

115     Sale 
99%  100 


121     

88    Sale 


97%    98 
85       87 


100 


88 


lllk 

137     Sale 


112Ha. 
il3k  ! 


106 


104 


133  Ha. 


122     123 


128 
113 


111     .... 

97     .... 

96  97k 

84  k  Sale 
101r>i  Sale 
H2Ha 

97     


104 


100k  100% 
93k  Sale 


100%  Sale 
*87""S7% 


Ill 

104      

109H» 

108     110 
102%  103% 


Week's 
Range  or 
Last  Sale 


Low       High 


102     Nov'97 
11234  Mar'OO 


111     Sep '02 
ii7"May'00 


130kFeb'02 
101  Oct  '00 
121%Oct'0', 
112  k  Aug'02 
111k  Oct '02 


137  Nov'97 
107  Ha  Oct  '98 
120     Oct  '01 


121 


May'02 

98     J'ly'97 

101         101 

100     Oct  '02 

111     J'ne'02 

97%       97% 

92     Apr '01 

93HaOct '02 


100        100 
91  Hi       91k 
97     Jan  '02 

114  May'02 
80H2J'ly'02 
9234  Aug'02 


Ho 


23 

i"ri 


lOlkNov'Ol 


97  97 


108  Oct  '02 
108k  Aug'02 
130\i  Oct  '02 
115  115 
101  Sep  '02 
100     Jan  '02 

95  95 

1 25  %  J'ne'02 

88  88 


97  %       98 

87  Oct  '02 
816a  J'ne'02 

88  88 


112  Oct '02 
136%  137 
140  May'02 
112%Oct '02 
116HtApr*01 
113%  113% 
104%  Oct '02 

106  May'01 

107  Ha  Sep '02 


128  Apr '02 
133H2Sep'02 
115  Apr'97 
124%  J'ne'02 
125  Ha  Feb  '02 


111     Aug'01 

11334  Dec '01 
128  Oct  '02 
123     Dec '99 

95kNov'01 
lllk     llli4 

87     Aug'01 

96  Oct  '02 

84 14  85 
101  Ha  102 
104%  Feb '98 

97  Oct  '02 


100     Dec'01 

100k     lOOHa 
93  94 

95     Apr '02 
111     J'ne'01 
100%     101 
99%J'ne'0O 
87%  Oct  '02 


110%  Oct '02 
108  Mar*()2 
110%  Apr'02 
112  Oct '02 
103     Aug'02 


26 


14 
105 


41 


Low   High 


Ranffe 

Since 

January  1 


HI     lllHa 


130     130k 


121%125 
112  115 
lllk  117 


121  121 


100  102% 

100  101 

111  111 

96  101 


93   98 


99  102% 
91 %  95% 
97  97 
112%  115k 
80Ha  82 H 
91       94=8 


95       99  Ha 


107  111  Ha 
107  110% 
130  %  134 
114  118Ha 

96  101 
100  100 

93  Ha    98% 
125%125% 

87  Ha    9434 


96%  100% 
77  90  Ha 
80%  8134 
88       90  Ha 


112     117 
13378 141  Ha 
139     140 
112     115Ha 


113%118% 
104     109 


106%  107  Ha 


133%141% 


124%  125 
124%  125% 


128     128 


110     110 

89%  "96" 

84       90 

lOlHalOSHa 


96  k    98 


99  101*8 
92   96 
94°8  95 


100  104 
85%"  89  k 


10934  113 
108  103 
109 Ha  HOk 
108  112 
103  106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  7 


Southern  Pac  Co — (Continued) 

HE&WTlstgu5sred.l933 

H  &  T  C  1st  g  5s  int  gu. .  1937 

Consol  g  6s  int  guar...  1912 

Gen  gold  4s  int  guar. .1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La&  T  1st  7s. 1918 

1st  gold  6s 1920 

N  YT&Mexgu  1st  g4s.  1912 
No  of  Callst  gug  6s.... 1907 

Guaranteed  gold5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
SA&  A  Pass  1st  gug  4s. 1943 
SoPof  Argulstg6s...cl909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1st  g6s series  C  &  D...1906 
1st  g  6s  series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMexlstg6s..l911 
SP  Coast  1st  gug  4s....  1937 

Tex&N  O  1st  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  19t 
Mem  Div  1st  g  4Ha-5s...  1996 
St  Louis  div  1st  g  4s.. ..1951 

Ala  Cen  R  1st  g  6s 1918 

Atl«fe  Danvlstg4s 1948 

Atl  &  Yad  1st  g'guar4s.l949 

Col&Greenvlst6s 1916 

ETVa&Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

ETen  reor  lien  g  5s 1938 

GaPac  Ry  1st  g  6s 19" 

Knox<fe  Ohio  1st  g  6s.  ..1925 

Rich  <fc  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 19" 

Rich*  Meek  lstg  4s...  1948 
SoCar<fe  Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  6s. ..  1 91 C 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  6s..  1914 
S<feNAla  .SceL&N 
Spok  Falls  &  Nor  lstg  6s.  1939 
Stat  Isl  Ry  1st  gn  g4Has..l943 
Sunb  &  Lew  See  Penn  RR 
SyTaBing&NY  teDL&W 
rPebo&N  S«MKAT 
1  er  A  of  St  L  1st  g  4HaS..1939 

1st  con  gold  5s 18941944 

St  L  M  Bge  Tergu  g  5s. 1930 
Tex  &  N  0    See  So  Pac  Co 
Tex  <fe  Pac  E  Div  lstg  6s..  L905 

1st  gold  58 2000 

2d  gold  inc  5s.. ?2000 

La  Div  B  Llstg  5s 1931 

Tol<fe  OC  lstg  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &M  1st  gug  4s....  1990 
TolP&  W  1st  gold  4s. ...1917 
Tol  St  L  &  W  pr  lien  g  3  Has.  1 925 

50-year  gold  4s 1950 

Tor  Hani  &  Buff  lstg  4s. /(.1946 

Ulster  <fc  Del  1st  con  g  5s  1928 
nPacRRcfc  1  grg4s..l947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg 6s..  1922 

1st  consol  g  5s 1946 

4s  &  participating 192 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\7  er  Val  Ind  &  W  See  Mo  P 
»  irginia  Mid    See  South  llv 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  s  fd  g  5s. .  1 92 1 
Det&  Ch  Ext  lstg  5s..  19 11 
Des  Moin  Div  1st  g4s..  L9S9 

OmDiv  lstg  3  His 1941 

Tol  &  Ch  Div  1  st  g  4s. . .  194 1 
St  Chas  Bridge  lstg  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
WtstN  Y<fe  Pa  lstg  5s.. 1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  VaCent<fe  P  lstg  6s..  1911 
Wheel'g<fc  L  E  lstg  5s...  1926 
Wlieel  Div  1st  gold  5s..  1928 
Exten  &  Imp  gold  5s...  1930 

1st  consol  4s 1949 

Wilkes  &  East  See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P  See  C  <fe  N  W 
Wis  Cent  50-jrr  1st  gen  4s. 1949 


Price 
Friday 

Nov  7 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 


Mid  Ask 

102Hal0334 

111      

Ill      


Low      High 


M-S 
J-J 
J-J 


M-N 
M-S 
J-J 
J-J 
J-J 
MS 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 

F-A 
M-S 


J-J 


126 


87       a-d 


105  . 
105  Ha. 
107Ha. 
117      . 


108 


112     115 
104      

119     Sale 


95 

115     

lOOHaSale 

116     


113     120 

117H; 

lI8H;Saie 
113     115 

126     

126k 

121Ha 


lll34Sale 

87     

107  Ha  Sale 

118     

Ill     113Ha 
113k... 
11434  ... 


92k. 
117Ha. 

122     . 


Ill     115 

119     

108     


102     

120%  Sale 
100     


113H 
114 

109 

90 

93 

79  Ha  Sale 

105%  Sale 

107     Sale 

103  k  Sale 
126     127 
115HaH6Ha 
93%  Sale 

117%  Sale 
109  110 
100     

80     Sale 

105k 

HOHa 

95     

35 
"97"    9834 
108     .... 


118Ha- 
98Ha. 
35     . 


112     

113      

112     

113  116 
92%  Sale 


Week's 


Range  or     o  ^ 
Last  Sale    <^ 


111     Oct  '02 

111  Ha  Oct '02 

93  93 

127HaFeb'(h> 

i34HsJ'iy'oa 

122     Seu  'it-.' 


113     Jail  '01 
lOoHaXov'Ol 


87% 


S7J4 


11234  Apr'02 
112HaAug'02 
105HaJ'ne'02 
108  Dec'01 
110%  Jan '02 


119  Ha  J'ne'02 
107  Nov'00 
110k  Sep '02 
116k  Apr'02 


10S     May'02 
111  Ha  Oct  '02 
108%J'lv'01 
11S%     119 
122  Ha  Jan '02 

95%  Oct '02 
115  Mar'02 
lOOHa  lOOHa 
120     Mar'01 

96     Sep  '02 


No 


lo 


40 


120  Sep  '02 
116%Ang'02 
USHa  118k 
114%  114% 
126  126 
126%  Oct  '02 

122  Oct  '02 
lOlkJ'ly'OO 
11134     112 

92     Sep  '02 
107  Ha     108%. 

123  Feb' 02' 
102  Oct  '99 
114  Sep  '01 
117  Oct  '02 
116Ha  Dec'01 

98     Apr'02 
118%  Oct '02 

117  .T'ly'00 
104HaSep'02 


111  Oct  '02 
118HaOot'02 
115  Ha  May'02 

10134  Sep  '02 
120%  120% 
100  100 
111  J'ne'01 
114  Oct  '02 
112%Nov'0I 
109  Sep  '02 
98  Ha  Sep  '02 

92  Aug'02 
88  Ha  Oct  '02 
79k       80 
98Ha  Aug'02 

112%  Aug'02 
104%  106k 
104  Oct  '02 
106%  107% 
106  Apr'02 
102%  103k 
126  126 
115k     H5Ha 

93  k  93% 
117  Ha  J'ne'01 
114HaApr'02 


117%  118 
109  110 
104     Oct  '02 

78Ha       81 
107     Aug'02 
HOHa  Oct '02 

97  May'02 
85k  Oct  '02 

98  Mar'02 
111     Sep '02 


119%  Oct '02 
99%  Oct '02 
40     Mar'01 


114HaJan'02 
113  Apr'02 
113  Sep '02 
lll%Oct'02 
92%       93 


92     Kale      91%       92  k    54 


15 


110     112Ha 
110%  114% 

90  Ha    97 
125'>j  127% 
133Hal37 
122     123% 


31 

126 

1566 

'  68 
5 

745 


43 
;> 

658 


12 


Range 

Since 

January  1 


Low    High, 


86       92 
112%113 
112%114Ha 
105k  108% 


110%  110% 
i  19%  U9  % 


IO8H2IH 
115     116% 


108     108 
111%114% 


118     124 

122     122 

95  k  100 

112%115 

99      101  % 


94       98  Ha 


119  120 
11634l20Hj 
118%  122% 
113%  117% 
125  129 
125  127% 
119     122% 


lllk  H3k 

90  92 
107%112 
123     123 


115     117% 


98       98 
H8%121 


98%104% 


111  114% 
116%118% 
112%  115% 

10134101% 
119     122 
96     102% 


112%114% 


in?      110% 
94%    98% 

91  93% 
88%    92% 
78       87 
97       99% 

110%113 

103  k  106% 

104  106% 
105k  H3% 
106  106 
101%  104% 
125  129% 
115      119% 

92  96 


114%114% 


117%121 
109     114% 
100     104 
66%    89 
105     107 
109     111% 
95       97 
85%    89 
98       98 
109     111% 


119     121% 
98%  102 


112%114% 
113     115% 
112%  118 
111%111% 
91       97% 


88       95 


MISCELLANEOUS    BONDS— Concluded. 


Manufacturing  &  lnttuatrini 

Am  Hide  <fc  L  1st  sfg6s.. 1919 
Am  Spirits  Mfg  1st  gOs..  1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  6s.  ..1942 
Consol  Tobacco  50-yr  g  48.1951 

Registered  4s 1951 

Distill  of  Ainer  coll  tr  g  5s.  191 1 
Gramercy  Sug  1st  gold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  cong  6s. 1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  M  fg  Co  1st  g  6s  1920 
Nat  Starch  Co  8  f  deb  5a. .1925 
SUn  Rope  &T  lstg  6s.. .1946 

Income  gold  5s 1946 

,U  S  LeathCosfdebg6s..]913 


M-.S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


96    Sale 

80 

80 


66k  Sale 
"97%  "98* 


100     .... 

99%.... 
107  k  108  Ha 


90     , 

73     Sale 

65       68 

13%    15 

110     111 


96 

85 

82 

105 

60 


97 
Oct  '02 
J'ne'02 
Jan  '00 
06% 
60  k  Oct  '02 
97  H?  Oct  '02 
99%  Apr '01 
99  Jan  '99 
100  May'02 
108%  Oct '02 


93 
96 
73 
68 
13% 


Aug'00 
Oct  '02 

73 
Oct  '02 

14% 


110%     HO3, 


10 


355 


94%  100 
80       91% 

82       83 


64%  69% 
65%  65% 
86       98 


100     100 
107     112 


96     110k 

73        95 

55       74 

6%    19 

110%116% 


Miscellaneous 

Adams  Ex  col  tr  g4s 194S 

Am  Dk&  Imp 5s  See  Cent  N  J 
A  m  ss  Co  of  W  Va  g  5s. . . .  1921 1 
B'kl'n  FerryCo  Isl  cons  g  58  '48 
Chic  Jo  <S  si  Sard  oolg  5e.  1915 
Del  M  ifi  M  hl.'^r  incomes..  191 1 
HobokenL&I  gold  58.. .1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bon  ii  <fc  Lgeng  4s..  1940 
NewpNe  Ship<&  DD5s<n:>;io 
N  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Stk  Yds  lst4%s. 1930 
St  LTerOupplesStat'n*  Prop 
Co  1st  ft  4  Has  5-20  year..  1917 

S  Yuba  Wat  CO  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s  1906 
U  S  Red  &  Ref  1st  s  t  g  68. 1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


104%. 


78 

105 

80 


79 
Sale" 


95%    96 
102     


105 


104%     105 

100%  J'ne'02 

79  79 

111      Mar'01 

80  83 


60     i\)b'02 


95  k       95% 


101     Feb'97 

118%  J'b  '00 

86     Oct  '02 


103%  107% 

100% 101% 
79       86% 


30       91k 


38       50 
90%  i'oo" 


84%    89% 


•No  price  Friday;  latest  bid  and  asked.    oDueJan   b  Due  Feb   c  Duo  Mar  dDue  Apr  g  Due  J'ne  h  Due  J'ly   k  Due  Aug  p  Due  Nov  q  Due  Deo    sOptionsale 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE   NEW   YORK   STOCK    EXCHANGE 
DAILY.    WEEKLY  AND   YEARLY 


Week  ending 
Nov  7 

1WJ 

Stoclcs 

Railroad  <£-c 
Bonds 

State 
Bonds 

O  S 

Shares 

far  value 

Bonds 

159.930 
389,576 

'683,161 
648,618 

440,542 

$14,982,500 
36,531,550 
HO 

55,663,950 

02,260,550 
43,244,700 

$653,500 
1,724,500 

LID  AY 

1,932.500 
2,042,000 
1,590,000 

5-07,000 

Tuesday 

$1,000 
3,000 

Total 

2,221,727 

$212,683,250 

$7,947,500 

$67,000 

$4,000 

Sales  at 

New  York  Stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds.. 


Week  ending  Nov  7 


1902 


2,221,727 

$212,683,250 

$1,200 

$4,000 

67,000 

7,947,000 


1901 


$8,018,500 


3,956,905 
$388,939,500 


$25,100 
22,535',200 


$22,560,300 


January  1  to  Nov  7 


1902 


157,SeO,4&> 

$14,924,360,350 

$422,800 

$1,121,400 

3,403,900 

773,586,950 


1901 


$778,112,250 


236,292,330 

$22,949,445,575 

$129,475 

$1,625,070 

2,345,800 

856,286,600 


$860,257,470 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Nov  7 
19U2 


Saturday  ... 
Monday  .... 

Tuesday 

Wednesday . 
Thursday... 
Friday 


Total. 


Boston 


Listed 
shares 


4,019 
8,972 


13,490 
10,792 
11,106 


48,379 


Unlisted 
shares 


5,666 
7,629 


DJ.413 
16,041 
14,254 


62,003 


Bond 
sales 


$52,750 

119,900 

.ELECTI 

135,500 

23,890 

64,500 


$396,540 


Philadelphia 


Listed 
shares 


7,143 
15,378 
ON  DAY 
20,579 
19,748 
25,225 


88,073 


Unlisted 
shares 


220 

1,080 


5,499 
5,078 
2,317 


14,214 


Bond 
sales 


$78,000 

57,787 


45,987 

39,462 

131,500 


$352,736 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  <fc  Ful  F  stk  100 

lstmort4s  1950 J-J 

B'way  <fe  7th  Ave  stk.100 
lstmort  5s  1904... J-D 

2dmort  5a  1914 J  J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Cross  town  stk.  100 

IstM  6s  1922 M-N 

Cen  Pk  N  <fc  E  Riv  stk  100 

Consol  7  s  1902 J-D 

Christ'r<Si  10th  St  stk  100 

Col<fe  9th  Ave  58  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d  &  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945..  J  -J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
Y  kersStRR  5s  1940A-O 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stoek...l0 
Oflra  5s  See  Stock  E*ch 
Bkln  Crosstn  5s  1908.J-J 
Bkn  Hgts  1st  6s  1941  A-O 
Bkln  Q  Co  &  Sub  6'eeStk 
Bklyn  Rap  Tran   See  Stk 

Ref  g  4s  2002 J-J 

Coney  Island  &  BklynlOO 

1st  5s  1903 J-J 

5sortfsindbt  1903. .J-J 

Brk  C4N5s  1939. J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  &  Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s   1949    See  Stock 

Nassau  Elec  pref loo 

5s   1944 A-O 

1st  4s  1951 J-J 

Wb'gcfc  Flat  1st  ex  4 Has. 
Stein  way  1st  6s  1922.  J -J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  stk.  100 
Clue  UnionTrac  See  St'ck 

Cleveland  City  Ry loo 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  l8t5s'33.J-D 


Bid 

33 

100 

248 

100  hi 

107  Ha 

Exch 
3112 
3101 

265 
U23 

210 

100 

190 

Exch 

120 

113Hs 

103 

405 

105 

410 
70 

111 

99 

k  Exc 

Stk   E 

Stk    E 

190 

217 
$1051,, 
$118 

175 
{111 

no8 

Exch 
108 
111 
U13 
408 
102 

II8H2 

1131* 


J 103 

113 
hlist 

102 

247  Hi 
list 

104 

105 

Exch 

Exch 


360 

101 

101 

115 

103*2 

105 

Exch 
83  H, 

113 
88 

105 
>117>a 


3113 

!106  hi 
212 
Exch 


87*4 
55  H; 
105 

ila  list 

3109 


Ask 

35 
101 
250 
101 

109 
list 
114 
101  H> 
275 
126 
220 
101 
195 
list 
130 
116Ha 
104  H» 
415 
109 
416 
75 
112 
100 
List 
x  list 
x  list 
206 
218 
106 
119 
180 
113 
110 
list 
110 
112 
114  Hs 
415 
106 
119 
114Ha 


106 


104 

248 

107 
108 
list 
list 

87=8 
400 


103 
116 


107 

list 
5 
115 
89 
106 
119 


114 


215 
list 
115 

91 

56^ 

107-2 


111 


Street  Railways 

Detroit  United  RySee  Stk 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  <fe  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

l8t5s  1928 J-J 

Louisv  St  Ry  5s  1930  J& J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapStRy6s  See  Stk 
NewOrl  RysCo 100 

Preferred 100 

4His  1952 J-J 

North  Chic  Str  stock.  100 

1st  58  1909 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  Set 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSanFran  SeeStk 

Subscriptions 

West  Chicago  st 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas 

1st  consol  5s  1948. .J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Ub  1st  5s  1327. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 
Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L<fe  Heatcomloo 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.100 

1st  5s  1936 J-J 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas&Elec  BergenColOO 
Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas. ......100 

5sgl949 M-N 

Indiana  Nat  &,  111  Gas— 

1st  Os  1908 M-N 


Bid 
Exch 

49 

94 
Phila 

21Hj 

80 
9i2 
3100 
3115 
3112 
Exch 
16H; 
61 19 
380 
170 

3 

31  Hi 
84 
3128 
3100 
73 
99 
3110H; 
3105 
107 
102 
Stk  E 
28 
82 
3  Sih 
Exch 
48 
88 
3  98 


3110 

Stock 
Stk  E 
320 

3108 
Exch 

3112 
3109 
3105 

130 

150 
311512 


36 

88 
Bait 
ll4 
3  93 
Bos  to 

9«2 

75 
Exch 

99 
106 
IO6H2 
3107!2 

17 

88 

310212 


Ask 
list 

51 

97  hi 
list 

22i2 

81  hi 

934 

102 1-. 

llTh 

I13h2 

list 

I6I2 

53 

8IH3 
180 

"32  hi 


132 


35 

40 


3103 

64 

42 
3104i.j 


76 
100 
112 
108 
110 
105 
x  list 

29 

83  Ha 

85  hi 
list 

49 

89 

99i2 


112 
Exc 
x  list 
335 

109 
list 

114 

112 
109 
140 
160 
118 


39 

90 

list 
1% 

96 
n  list 

11 

77 
list 

99i* 
107 
10714 
109 

19 

91 

104 
86 
35  hi 
50 


1041-2 

58 

43 
IO434 

49 


3  Buyer  pays  accrued  interest.        t  Price  per  share.        t  Sale  price.       a  Ex  rights. 


tJos  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst  0s'24.M-N 
Log<feWabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-< ) 
Newark  Gas  6s  1944. Q  . 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exch 
O  &  Ind  Con  Nat  &  111  1 00 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J  " 
StPaulGas  Gen  5s'44M 
Syracuse  Gas  5s  1946.  J  _ 
United  <+as&Elec,NJ  100 

Preferred 100 

Telegr  &  Telephone 
BellTeleph  of  Buffalo  100 
Central*;  So  Amer...  100 
Ches&  PotoTeleph.,100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (NY).  25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Golddc  Stock 100 

4  Has,  1905 

Hudson  River  Tele.ph  100 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  &  N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
Southern  &  Atlantic. .2" 
Tel  Tel  &  Cable  of  Ani.l 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  IU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  ElecL&PColOO 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

Rho  1st  Elec  Protec  ColOO 
United  Electricof  N  J100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<fcBlst6sl9.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y  &  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y&  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock. ..100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind&L  gu  4sl952  J-J 

Chic  Peo  &  St  L  pref.  100 

Prior  lien  g  4  Has'SOM.fc  S 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Ch  R  I  &  P  4s  2002. .M-N 

Rock  Island 100 

New  pref 100 

Denver*  South'n  ...100 
Northern  Securities..  100 
Ore  Short  L  4s  w  i  £«eStk 

Pitts  Bess&LE 50 

Preferred 50 

Pitts  las  <fc  W  con  4s  (w  1) 

Industrial  and  iHiscel 
Acker  Mer  &  Condit...6s 

Alliance  Realty 100 

Amer  Bank  Note  Co... 50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co.  .100 

Preferred 100 

American  Elevated.. 
Amer  Graphophone...lo 

Preferred 10 

Amer  Hide  &  Lea  6'eeStk 
Amer  Press  Assoc'n.100 
Amer  Shipbuilding. .  .100 

Preferred 100 

Am  Soda  Foun  com. .100 

lso  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

Preferred loo 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J.J 

Barney  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  newioo 
Borden's  CondMilk.,100 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Land.. 20 

Celluloid  Co ioo 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry .100 

Preferred 100 

Cnesebrough  Mfg  Co  100 
Clafiin  (H  B)  1st  pref  100 

2d  preferred 100 

Common 100 

Col  <fe  Hock  Coal<& I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Cousolid  Car  Heating  100 
Consol  Firew'ks  com. 100 

Preferred 100 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 


Bid 

70 
105 

82 
(102 

12 
100  ht 


Ask 

75 

107 


3107 
8140 'a 

71 
list 


tll4H 

3   96 
92 

3100 
3734 
88  "a 


104 
101 

35 
10434 
175 
110 

78 

47 
120 


102 
Bosto 
122 
164 
3109  h 

80 

f  112 

96 

r.... 


174 
Stock 
200 
205 
tl08 

40 

79 
125 

18  Hi 

69  h. 


15 

113 

Exch 

108 

82 

3  94 

70 

3112Ha 

3  87 

102 

65 

3105 

41Ha 

96Ha 


93 

10 
3106 

93 

28 
3  86 1* 

563s 

80  Ha 

108*4 
Exch 
t  32 
t  74 
t 


100 

112 

t  56 

11 

46 

128 
88 


Exch 

85 

67 

1071, 

4 

65 

14 
175 

47 
100 
310 
140 

43 

98 

5*2 

24 

77 

16 
125 
145 
140 
390 
119 
107 
Stock 

115 
23 
63 

3 
15 
450 
93 
92 
90 
60 
80 

134 
60 
10 
55 

514 
hi 
10 


104 

15 
lOIHa 

90 
110 

60 

50 
109  Hi 
141 H2 


20 

56 


99 
94 
102 
39 
S914 


109 
104 

43 

103  Hj! 
184 
120 

84 

55 
123 


109 
n  list 
126 
170 
113Ha 
85 


102 
6 


180 
Exch 


210 


43 

82 


19 
70 


16 

115 
list 
110 


95 
72 

114 
88 

105 


108 
42 


94 

14 
108 
100 

32 

86  Hi 

56  Hi 

81 '4 

45 
108  Hi 
list 

35 

80 

91i4 


103 


57 
14 
47  Ha 
132 
94 

67' 

9Ha 

list 

95 

59 

108 

6 

75 

18 

185 

49 


340 
148 

45 
102 
6I4 

25 

78 


125H2 


145 
400 
120 
109 
Exch 


25 
68 

3H> 
I6H1 
470 
96 
97 
95 
65 
90 

2 
65 

20 


5Ha 

1*4 

14 


Industrial  and  iHiscel 

Cons  Storage  BatterylOO 
Continental  Tobao  deb  7s 
Cramps'  Sh  &  En  Bldgl  00 
Crucible  steel mo 

Preferred 100 

Distil'gSecurit'snew(w  1; 

New  5s  (when  issued) 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'ic  Tranl  <  1 
Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.10 
Guggenheim  Explorati'n 
Hackensack  M  eadows  100 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herrmg-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land&  IinplOi 

58  1910 M-N 

Houston  Oil 100 

Preferred 100 

Interboro  R  T  (full  paid) 

40%  paid 

Internat'lBankingColOO 
International  Salt. ...  100 

Istg5sl951 

International  Silver. 100 

Preferred ....100 

1st  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers'  Title  Ins.. .100 

Lonllard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 10( 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred lor 

National  Surety 100 

NewBrunsCannelCoal  10 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  1911.  M-s 
N  Y  Mtge  &  Security.  100 
New  York  Dock IOO 

Preferred 100 

N  Y  Realty  Corp 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

Ontario  Silver ...100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref. .100 
Procter  &  Gamble 100 

Preferred 100 

Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.100 

Preferred 100 

5s 
Standard  6"u  of  N*  J '. .  1 00 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Copper. ....2 
Texas  &  Pacific  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust. . .  100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  tr  ctfs 100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  s  Envelope  com. ..100 

Preferred 100 

U  S  Realty  &  Con  See  Stk 
U  S  Reduct&RefiningUHt 

Preferred 100 

U  S  Shipbuild'g(wh  iss) 

Pref  erred(  when  issued) 

5s  (75%  pd) 

U  S  Silver  Corp  6s  (w  i). 
U  S  Steel  Corp  5s  (wh  iss) 

Coltr  5s  Ser  B  <fc  D  1951 
Universal  Tobacco...  100 

Preferred 100 

Va  Iron  Coal  &  Coke. 100 

5s  1949  ctfs M-S 

Vulcan  Detinning.... 100 

Preferred 100 

Westingh  Air  Brake. .50 
White  Knob  Mining.100 
Worthing  Pump  pref.  100 


Bid 

15 
104 

60 
20  T( 

85% 
30  Hi 
77 
15 
18 
liO 
338 

4 

4H> 

10 

r  34 

13 

46 

63 

100 

125 

125 

I  23«b 

150 

5 

124 

18H> 

60 

48 

65 

96 
2 

32 

5 

105 

106 

16 

65 
102 
103 
195 

IOH2 

50 

15 

41 
100 
150 
150 

r  io-\ 

250 
370 
125 

14 

55 
5H, 

r  1 II4 
t  40 1„ 


35 

86 
140 

33 
23 

i 

114 

120 

23 

58 

188 

t  12 

151 

5 

8 

41 

99 

t  33*8 

f  48 

2934 

88  Hi 

137 

99 

336 


103  Hi 
t  61 

168 
t     2Hi 


130 

280 

9 

32  hi 

79 

677 

36 

135 

1 

k  Exc 

3101 

1  16 

70 

3106 

790 

150 

17 

105 

70 


'8 


126 

127 

128 

12 

12 

74 

Exch 


Ask 
20 
107 
66 


31 

79 
25 
25 
40 

3% 

6 

r,ht 
12 


14 

48 

65 

102 


•S 


24 

160 
7 

129 
20 
62 
50- 
71 

100 

3 

36 

10 


18 

71 
104 
107 
205 

UH> 

60 

17 

50 
100  Hs 
170 
165 

11 
270 
380 

"19" 

"  53i 

6 

llHl 

102*  *Hj 

20 

92Hj 

32  !4 
100  Hj 

35  Hi 

89 
150 
6Hs 

38 
...... 

116 
130 

27 

64 
192 

12H» 


8 
9 
42  Hi 
101 


88»* 


339 
203 
104 

63 
173 
3 
162 
140 
140 
300 
9Hj 

34 

81 
682 

40 
140 

l1* 
h'ge 
102 

17 

80 
110 


160 
22 

112 

75 

3 


95 
105 
129 
130 
130 

14H> 

20 

77 
list 


97H, 
113 
3 
25 
33  H; 
73 


t. 
t. 

1176 

12 

123 


2d 

55 

90 
100 18 

98 

115 

■i 

33 

341* 

74 

32H> 

80 


14 
126 


BOSTON  SrOOK  EXOH&ME-Stock  Eecord,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


tfturday 
Nov.  1 


Monday 
Nov.  3 


Tuesday 
Nov.  4 


88%    88% 
100%  10034 
259%  259% 
154     154 
*240     241 
195     ]95 


*155 
127 

156 
127 

*15i  156 

143 

143 

143  143 

373.) 

95 
*25 
228 

3734 
96 
26 
228 

37y4  37:,4 
96   96 
"25   26 
227%  229 

*210     2103s 

*80       82 
* 85 

*73       71;% 
*80       83 
*104     105 
•,10414l0434 
*91%    9134 


-93%. 
*113     . 


23       23 

82%    82% 
*0%      8 


1-22     122% 

*119%120 

165     165 

14       14% 

78       78 

4  4 

* 125% 

59%    6034 
*7%      734 
*267V270 
*185     187 
40       40% 
86       86% 

*186     

*2%      2% 
* 88 


*136a4138% 
"29       35 

*235     237 
*10 


155     158 

*26 


•29% 

*2%      2% 
111     111 
52%    52% 
30%    31 


*17%    18% 
*55       58 

40%    40  % 

88i  1 

* -90 

*28       28% 
*99     100 

*ro5    no 

•105     110 


20% 
2% 
64% 
178 
*11 
.•24 
-  1% 
*% 
*22 
'29 
*-70 
* 

"Y>% 

500 

'•111 

L9% 

*6 


20\ 
2'i 
65 

9 

11% 

25 

5 

1 

24 

30 

•75 

3 

6% 
500 
■12  h 
19% 
7 


*T%      2 
*10       18 

63%    64% 
*49        50 
•131     133 
*117     .... 
-  2  \      3 
*9  9% 

3%  3is16 
14       14 
14%    14% 

134         13j 


*9 
45 
*5 

2% 
*1 

1% 
17 
*56% 
25% 

122 

"1 

*134 

* 

...... 

*155 
"1% 
•95 
10% 

*ao 

"24  % 
15 
21. 

6% 
»3% 
*5S 
1 


10 
45 % 
5% 

2% 

1% 
1% 

17 
57 
25% 

5 
122 
2% 

1% 

•50 

9 
160 

1% 
100 

10  "2 

32 
2L% 
15 
21 
6% 

4% 

00 

1 


87%    883a 
100     100% 
258%  259% 
*154     155 
239     241 
195     195 


210 

♦79% 

•73" 

"81 
*104 

103% 
91 

174 

*94% 
*113 


210% 

81 

85 

77 

83 
105 
104 

91% 
174 

96 


23%   23% 

81       82% 

7%      7% 


121%12134 

119%  119% 

164% 165 

14       14 

78       78 

*4         4% 

* 125% 

59       60 

7%      7% 

*267%270 

187     187 

39%   40% 

86       86 

♦187     

'2%      2% 
* 88 


138  138 

"29  35 

233  233 

no 


159% 


159 

*26 

*29% 
♦2%      2% 

110%  110% 
52%  52% 
31       31 


57 

57 

39% 

40 

8734 

88 

•90 

28       28 
9934    9934 
"105     108 
*105     110 


20% 

3 
64% 

2% 
14 
25 

5 

23% 
30 

■7.'. 
3 
6% 


20 

*2% 
64 

t 

'ii" 

*24 
*434 

*% 
*22 
*29 
*-70 

"*5% 

500%  500% 
*10  -12% 
19%  19% 
*3  7 

-60 

11*18   13132 
*16        18 
63 %    84% 
50%    50% 
129     131 
117 
*2% 
9% 
3% 
14 
14 
*1% 


234 
9% 

3% 
14 
14% 

la4 


*9         9% 
4534    4534 
5 

3 

1% 
1% 
17 
56 

J  5 
5 


2% 
*1 
*1% 
*16 
56 
25 
*4% 


120     122 
2% 

*134        1% 

-50 

9      y 

155     158 
1%      1% 

•:>;,     100 
10%    1*J% 


21%    2L% 

14%    15 


21 1, 
6% 
*3% 
60 
*-75 


21  'i 
6% 
4 

C3 
1 


W 
F 
H 
a 
H 

M 
O 

> 


Wednesday 
Nov.  5 


87%   88% 
993.4    9934 
259     259 
154     155 
240     240 
195     195 


Thursday 
Nov.  6 


302     305 

*154     156 

128     128 


148     148 


3734    38 
96%    96% 
-25       25% 
'228     ... 


210%  210% 

81       81 
' 85 


81       81 
104%  104% 
103%  103% 

91%    91 % 
174     174 

94%    95 
*113     .... 


148     148 

23       23% 
SO       82 
7         7 
23       26 
119%  123 
119%  120% 
163%  165 
14       14 
77%   78 
4%      4% 

' 125 

59       61% 
*7%      7% 
270     270 
185     186  Hi 
38%    39% 
85%    86 
'188     190 

*2%      2% 
' 88 


137%137% 
*30       35 
230     233 
*10       10% 
154     159 
26%    26% 
"29%.... 

' 2 

108%110% 
52       52 
30%    31 
1334    13-4 


39 
87 


40 
88% 
* -90 

28  28 
100  100 
105%  107 
105  105 

18%  20 
*234   3 

63%  6434 

* 2 


20 
28 
•70 


•23%  24% 
1  1   434 
"%   1 
20 
28 
•75 

' 3 

*5    7 
501  501 
*-10   -12% 
18%  18% 
*6    7 

' -60 

l15ie  l16i« 
•16       18 

61%    64% 
*49       50 
'131     133 
117%117% 
2%      2% 
*9%       934 
3%  3iBi6 
*43        14 
14%    143., 
1%       1% 


9         9 
45%    45% 

5 '4      5% 


2% 
"1 


234 

1% 

134 
16 
55  h 
26 

5 


*1 
16 
55 

•25 
"4% 
•120     125 
'2  2% 

*1%         134 

-50 

"8 1-2       9% 

♦155  160 

*1  1% 

*93  100 
10%     111'., 

32%  33 

203,  21% 

!!■.  11-, 

21  21 

(i  %  6  "2 

•3%  4% 

58  60 

*-75  1 


<k85%    85% 
99%    99% 
258%259 
154%  154% 
240     240 

' 195 

Last  Sale 
303     303 
154     154 


Last  Sale 


Last 

143 

Last 

3734 
*96 
Last 
227% 
Last 
Last 
209% 

81 

84 
Last 

81 
104 
103% 

91% 


Sale 
144,. 
Sale 

38 

97 
Sale 
228% 
Sa  l< 
Sale 
210% 

81 

84 
Sale 

81 
105 
103% 

91% 


94%    95 
Last  Sal  e 
Lastsale 
Last  Sale 


23       23 
80       81 

7         7 


118%  12034 
119% 120 
163%  164 
14       14% 
78       78 
*4         4% 
Last  Sale 
58        59% 
7%      7% 
270     270 
184     184% 
38%    38% 
85%    85% 
'188%190 

2%  2% 
Last  Sale 
Last  Sale 
137     138 


35 

230 

10 

154 


>30 

'228 

10 

151 
-26 
*29% 
Last  Sale 

109%  loo'.. 
52 
31        31 


Last  Sale 
Last  Sale 


Friday 
Nov.  7 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


85%  86% 

99%  99% 

258%  259 

*T54  155 


194        195 
175       Oct  '02 

i'55"    ib's" 


199 
160 

380 

♦143 

173*1 
3734 
96 '4 

26'% 

«227 

1 7 : 

23J 

210% 

81 

84 
77 

81 
105 
104% 

91% 


1 11  t  '02 
160 

Oct  '02 

144 

Oct  '02 

3734 

96% 

Oct  '02 

228 
Oct  '02 
Oct  '02 
210% 
81% 
84 
Oct  '02 
81 
105 
104% 
92 


95  95% 

113  Oct  '02 

27H  Oct  '02 

55%  Sep  '02 


*22% 
80 

*23~ 

116 
118 
164 
14% 
77% 
*4 
Z25% 
58 
*7% 
265 
184% 
38% 
85% 
1S8 
2 
8734 
4% 
*137 
30 
-228 

i'52" 


24 
80 


26 

11834 

149 
164 
14% 
78 
4% 
Oct  '02 
5834 

269% 
1-:, 
33% 
8534 
188 
2'. 
Oct  '02 
Oct  '02 
138 
30 
230 


152 
26 

2934       30 

2  Sep  '02 

109%     109% 

51  52 

3034       3034 


7<S% 


Oct  '02 
Oct  '02 


39  39% 

87  8~"_ 

Last  Sale 

"27  28 

100  100 

•104  108 

»104  108 

13%  19 

2%  2v 

02%  63% 

* 2 

"10%  11% 
Last 

434  1  , 
Last  Sa  le 


28 
Last 
;,  a  st 

501 
Last 

Last 
Last 

134 

'16 
61% 
«49 
131 

11634 

*  2  % 

*9 

*334 
*43 
14% 
'1% 
Last 
9 
45% 
*5% 
2% 
L  a  s  t 
'1% 
16 
55 
25 
5 
*120 
2 

13-1 

/.  a  s  t 
9 
*155 

/.  II  s  t 

10% 

:i2:ii 

14% 
21% 

03,J 

4 
59% 
•75 


28 

S  a  1  e 

50] 

L9 
Salt 

Sale 

43., 
18 
62% 
50 

1;;] 
in;'1, 

3 

' 

■s~, 

14 
14% 

134 
Sale 

9 
45% 

6 

2% 
Sale 

1% 
16% 
55 
25 

5 
125 

2 

13.1 

Sale 

9 
160 

1  % 

10% 

21 

21% 

1 
59% 


39%  3:114 

87  87 

■80       Sep  '02 

27%  2  3 

99  LOO 

'104%  4HS 

404%  104% 

1834  1334 

"2%         2% 
63  63% 

* 2 

10%        10% 
25         Oct  '02 

*4% 
■60        Oct  '02 


Jtailronrfs 

Atch  Top  &  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  LoweU 100 

Boston  &  Maine 100 

Do     pref 400 

Boston  &  ProvidencelOO 
Cliic  JuncRy&  U  S  Y 100 

Do     pref 100 

Con&  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  Biver...lOO 

Fitchuurg  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric loo 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch. 

Miscellaneous 

A.mer  Agricul  Chem 

Do    pref 

Amer  Pneu  Serv 

Do    pref 

Amer  Sugar  Retin... 

Do     pref 

Amer  Telep  &  Teleg.100 
Amer  Woo4en 100 

Do    pref 100 

Boston  Land 10 

Cumherl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land. .. 
Edison  Elec  Ilium.. .100 

General  Electric 100 

Muss  Gas  temp  ctfs..  100 

Do     pref 100 

Mergenthaler  Lino.. 100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pre!  100 
N  E  Gas  &CTrrects.lOO 

N  E  Telephone 100 

Plant  Com  p  new  rectslOO 

Pullman  Co LOO 

Reece  Button-Hole ..    10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M  g.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber Urn 

Do     pref 100 

U  S  Steel  Corp 100 

Do     jiivf 
West  End  Land.... 


.100 

.100 
.100 
.  50 
.  50 
100 
100 


28 
■70 
•5 

"5% 
501 
■IO 

18% 
6% 
•60 

134 

16% 

f.j 

•  i'i 

L23 

*117 

*2% 

* 

"."3% 
13% 
14 
*1% 
4 
9 
45 
5 

2% 
2% 
*1% 
16 
55 


Oct  '02 

Apr '02 

6% 

508 

J'ne'02 

L8% 

Oct  '02 

Oct  '01 

1% 

16% 
62% 
50 
132 
117% 

3 

9% 

3% 
13% 
15 

2 
Jan  '02 

9 
45 

5 

2% 
Sep  '02 

1% 
16 
55 


25 


•4%  5 

•120        125 

2  2 

♦1%         2 

50        Apr'02 

9  9 

155        155 
»1  1% 

Oct  '02 
10%        Mi  , 

20%         2  1 
11  14% 


r,34 

♦3% 
59% 
*  -75 


6  M 
4% 

1% 


.100 
2 
WVsl  Telep  &  Teles.  100 

Do     pref 100 

Westins  El  <fe  Mfg...   .">() 

Do     pref 50 

Wining 
Adventure  (Jon.. 
Allouez 2 

Amalgamated  1  lopperlOO 

Amer  Gold   Dredging 
Am  Zinc  Lead  ,v.   Sm.    2o 

Anaconda 25 

Orcadian 25 

Arnold   2 

Atlantic 25 

Bingham  Con  Min<fes  50 
Bonanza  (Dev  <  !o)...  10 
Boston  (Quicksilver)  10 
British  1  loltun  (Ltd). 

Calumet    &   lleela 25 

Catalpa  (Silver) in 

Centennial 25 

Central  Oil 25 

1  locniti  Ti-  1 '"  in  is..  10 
1  'on>  Mercur  1  l-old. 

Continental  Zinc 25 

Copper  Range  Con  Col  00 

Daly-West 20 

Dominion  Coal LOO 

Do    pref LOO 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royalc  (Copper).   25 

Miss  Consol 25 

Mayflower 25 

Merced  (Gold) 15 

Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

!\i>  rott(Silv<fc  Copp)   10 

Phoenix  Consol 

Quincy 25 

Rhode  Island 

sanlaFe(Gold<fcCop)  10 
Santa  Vsabei  (Gold).     5 

-  ll. Mill. Ml 10 

Tamarack 25 

1 .  cumseh  25 

Tiinioiinlain 23 

Trinity 

1  mi,  d  Copper. .. 

I     s  \l  nuns  \    Ii  CtfS 

Unit  States  Coal  &OU  25 
1  tali  Con  (Gold  1  trrc4'85 

Victoria 25 

Wmona 25 

Wolverine  25 

Wyandot  25 


Sales 
of  the 

Week 
S  ha  ret. 


4,706 
438 
179 
258 
8 
152 


65 

8 

52 


122 


1,769 
183 


200 


175 
205 
100 


650 

40 

1,010 

84 

3 

95 


10 

624 

57S 

160 

12 

25,149 

932 

1,054 

435 

161 

315 


9,172 

300 

108 

341 

2,747 

2,202 

o 

80 


67 

10 

109 

1  11 

1,047 

2 

80 


1,412 
758 
276 
200 


100 

2.-..; 

1,312 

"ib'9 

S3 
92 

24 

920 

350 

1,845 

100 


65 

"iei 

180 


20 
67 


1,535 


4,080 

28 

10,341 

15 

50 

100 

95 

2,020 

300 
3,772 

283 


0(0 

A  1  5 

I 

4,133 


170 

680 

4  21. 
200 

26 
150 

15 

"§95 
62 

50 

"310 

947 

■ 

100 

125 

50 


Range  Since  January  1 
1902 


Lowest 


125 
199 
460 

•J  SI  I 

142 

172 


26 

210 
170 
230 


74%  Jan  27 
95%Marl2 
258  Sep  27 
xl50  Aug29 
236  J'nel3 
191     Jan    2 

171  Oct  20 
297%J'ne20 
150     Sep  30 

Oct  1 
Augl2 
J'ne23 
Oct  22 
Jan  24 
Jan  7 
33%  Jan  28 
92  Jan  13 
Jau  15 
Jan  31 
Jan  14 
Jan  9 
208%J'nel8 
68  May20 
79%Mayl9 
70  Sep  42 
58  Jau  8 
103  Oct  6 
98%Feb28 
86%  Marll 

172  Jan  15 
92%  Oct     4 

112  Sep  42 
19%  Jan  28 
39%  Jan  28 

148     Nov  5 

21     Jan  16 

73%  Oct  24 

4     Jan  21 

J'nel9 

Nov  7 

Jan    4 

Mar  1 

Apr23 

Apr  24 

334  May  5 

122%  Apr   4 

25     Jan  15 

7%. Fly  24 

244     Jan    2 

117134  Oct  13 

37     Oct     7 

85%  Oct    4 

170     Jan    2 

2     Jan    6 

8734Oct  10 

234  J'nel9 

135     Jan    2 

J-ly  22 

Jan    7 

Jan  23 

Jan    9 

Oct    9 

.Ian  23 

.  Aug]  5 

85% Jan   8 

16    Jan    2 

29     Jan    2 

11% Jan  25 

80%  Jan  22 

13%  Jan  25 

49     Jan    2 

36%.T'nel9 

s7      Sov   5 

•72%  Marll 

26%  Marll 

91  Feb28 
36%. ran  41 
89     Jan  29 


09 
_83 
307 


472 
436 
202 


254 
175 

233 
217 


21 
116 
115 
155 

43 
73 


216 

6 

100 

26 

28 

1% 


rfl8 

2 
61% 

1% 

9L> 
24 

3% 
•50 
20 
20% 
•40 

2 

5% 
195 
•10 
11 

634 
•25 

1% 
15 
43% 
18% 
54 
144% 

1% 

9% 

23, 
11% 
13 

1% 

3 

d9 

d27 

3 

1% 

1 

1% 
16 
55 

3% 
120 

1% 

1% 
•50 

9 

155 

50 

10 

27 
13% 

1  1 

49% 
4%B 
ill 

12 


Jan  44 
Aug  4  8 
Mar25 
Nov  1 
Mar27 
J'ly  14 
Jan  14 
May  9 
Nov  5 
.Ian  17 

J'ly  24 

Jan  2 
Sep  10 
Oct  28 
A].r  11 
Jan  1 1 
in  1  22 
Apr  24 
■  Ian     2 

Ocl  21 

Marl  7 
Mar  1 
Jau    2 

. 1 'ne2:; 

.Ian  10 
Oct  13 

cut  9 
M  av20 
(let    13 

Sep  29 
Jan  6 
Jan  16 

.Ian  1  1 
J'ly  25 
J'ly  22 
Jan  25 
Oct  31 
Si  p  26 

AllL'l'.' 

Apr3H 
Fl  1.2", 
Nov  3 
.I'nel  I 

Sep  17 

..  ,n  -j. 
Aug28 

(let  2] 
.Ian  6 
.Ian  2 
net     7 

Sep  30 
J'ly  14 
j'nelO 

Jan  1  1 
Jan  14 
Jan  21 


Highest 


96%  Sep    9 

106     Sep    2 

!66     May  9 

1  3%  Marl4 

148     Apr    8 

Apr  28 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan  27 

166%Febl() 

295     Feb   6 

148     Marl  1 

L78%J'lylO 

45%  Apr24 

99     J'ue  6 

31     MarSl 

Apr  28 

Jau    3 

Apr    3 

Apr    4 

85% Sep  10 

91     J'ly  30 

125%Apr23 

90  May  4  3 
110  Marl  4 
113     AuS26 

94%Aug29 
178     J'ly  14 

99  Mar  18 
117     J'nelO 

34%  J'ly  29 

55%  Sep  4 
152%  May  12 

32%J'ly29 

91  J'ly  29 
934  May22 

3734  May22 
135%Mar31 
123  Sep  4 
185%  Apr   4 

17% Jan    7 

8034Jan    2 

4% May  6 

13034Apr30 

79%Aug20 

9%  Mar27 

285     May 

3328.4  Apr    _ 

41%  Oct  20 

87%  Oct 

190     Sep 

3%  Apr 

93%J'uel6 

7%Mar2ii 

151      A].  r3ii 

41%Sep  111 
250     .I'lvL'l 

10%  Oct  30 
477     J'ly  28 

27  Jan 
30     1 

2%. Mar  10 

117      Sep  22 

37  ;,  May    1 

\pr'28 

15%  Sep  22 

L9%Oct    2 

62%  Mar25 

Ian    7 

97% Jan    7 

I  12%Aprl5 

\pr    4 

106%  Apr    4 

445%Apr    9 

117     Apr   9 

&  24%  Apr  28 

1  s4  Mar  3 
Feb   1 
\  pi- 
ny 14 
-     .Ian  31 
13%  MarlO 

1  1 

36     May  8 

3'.i',  Apr 21 

Mar   6 

\pi  23 

Hl%  Mar    1 

650      Feb    1 

12      .Ian  20 

28  Mario 

834M:iv     3 

2  .1.111  8 
2%J'ly    s 

1 '."j  J'ly  20 

65%  Oct  2" 

56     J'ly    8 

110%  Sep    5 

1  in    .i.in  23 

5%  Mar   4 
1534  Feb 

5%. Ian 

25    Feb 

24%  May 
Mar 

4  Jan 
</i:s%  .MarlO 

19%  Sep    9 

6  Oct  2 
Pi  MarlO 
1',  Jan  31 

4%MarlO 
25     Feb    1 

sic,  Feb   1 

34        Fell      1 

5  May  14 

147        Feb      1 

3%  Mar   3 

1     Feb    1 

\larl7 

18     May22 

Feb   1 

3%J'nel8 

Mar  3 
J'ly  is 
Sep    ■■' 

ls%.l'lv21 
27%  Fell     1 

7  (I,  I  20 

6  An  si., 

61%  Sep  15 
1  ■'■,  J'ly  30 


4234  Jan 
80  May 
251  Jan 
159% Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143%. Tan 
126  Jan 


198 

L60 

276 

139 

166 
24 
77%  Ja 
13%  Jan 
101     Feb 


Jan 
Jau 
Jan 
Jan 
Jau 
Jan 
Aug 
J'ne 


163 
223 
205 

30 

70 

87 

42 

98 

78%  Jan 

82  Jan 
172     Nov 

92  %  Jan 
140     Jan 

17     Feb 

40%  Dec 

150  Aug 

20     Oct 

79%  Dec 
334  Jan 

28  Aug 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
70%  Mar 

4     Feb 

129%  Nov 

20     Oct 

7  Nov 
217  Jan 
184%  Jau 


Range  lor  Previoui 
Year  (1901) 


Lowest       Highest 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


286 

148 

173 

45 

96 

29 


May 
Apr 

Nov 

J'ly 
J'ne 

19%  May 
217%  J'ne 
173  Nov 
231  J'ne 
212%  Apr 

95     Nov 

89  Nov 
120     Dec 

61  Dec 
108  Dec 
132%  May 

99  May 
173%  Aug 

99  Apr 
1 4  8  %  Apr 

24%  Apr 

48  J'ne 
155     Aug 

34%  J'ne 

91     J'na 

11     Mar 

33     Jan 

152%  J'ne 

130     J'ly 

182     May 

21%  Jau 

83    J'ly 

4%  Oct 

110      Aug 

39     Mar 


L53       Fell 

lioDec 

88     Dec 

4%  Nov 

127%  Jan 


198     Jan 

534  Oct 

100     Dec 

25  '••  Dec 

27      Jan 
2     Not 

73  Se]l 

30%  Feb 
23%  Jan 

9      May 

74  Jan 
L3%Oot 
46  Dec 
33  May 
86% J  h 

%  Oct 


54     Jan 
66    Jan 

m  %  Jan 
bl%Oct 

on".  Dee 

2  N,,v 
9     Feb 

29     Dec 

3  %  Dec 
30e.      Dee 

24%  Dec 

15%  Jan 

1     Jan 

5%  May 

01 1  %  Ocl 

535     Dec 

12    Dec 

10%  Dec 

8     Aug 

134  Dec 

l%Xov 


4  4     Dec 

28     Nov 

32     May 

108     Jan 

2  Dec 
11  %Dcc 

4  Dec 
18%  Dec 
11     Jan 

l%J'ne 

4  Aug 
653.,  i-Yi, 

622  Jan 
4  Fen 
4%  Dec 

50c.    Jan 

3  Aug 
■20  %  Dec 
72  Dec 
27%  Dec 

3%  \i.-i> 

125     Dec 

3     Dec 

2%  Dec 

50     J'ne 


130     Dec 
62%  Dec 

M'.Ho.ian 
10     Dec 

"\i%  Jail 


18%  Dei 
3%  Ma  j 
l%Dcc 

44  Dec 
1     Mnv 


90%  J'ne 


10 

265 

190 
248 
200 

170 
307 
102 
135 


M  ay 
Apr 
J'l.V 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 


200%  Nov 
165     Dec 


9%  Feb 


270 
288 


Mar 
Dec 


48234  Noy 

3%  Mar 

99     Jan 

45     Jan 

146     Apr 


225     Oct 

9     Jau 

1 4  0     Mar 

29     Aug 

29  May 
5     Mar 

137      Mar 
4s%Nov 

30  Sep 
10%  May 
83%  Aug 
34  Jan 
82%  Jan 
6  1 1.,  Apr 

I  01  %  May 
1',  Feb 


sou  Dec 
91     Dec 

33     Sep 

66%  Ans 
L29%J'ne 

5%  J'ne 
is  Apr 
58  Apr 
2tM,  Mar 

.V,  Mar 
43  Sep 
43%  Aug 

l%Mar 

7%  Jan 

23%  Jan 

860     Mar 

•22%  Apr 

34%  May 

13     Feb 

13%  Jan 
4     Apr 


55%  Dec 

41     J'ne 

53%  Dec 

120     Dec 

7  Mar 
25      Mar 

S;l,  Oct 
56 1.,  May 
3  7%. Sep 

5%  Oct 

6  Jan 
20  Sep 
56%  Sep 

7  Jan 
5%  Dec 
4%  Aug 
5%  Oct 

3s ;<,  Mar 
20      Sep 

58     Apr 

8%  Sep 

87     Apr 

1 1 1     Feb 

Apr 

2  '-Jan 


63        Fell 

58     Sep 

11     J'ne 

24"  Apr 


37  v  Mar 

12       Sep 

10     Feb 

73     sop 
2%  Feb 


*Beforcpay'tot'asoess'tscalledduriugl901.    d  Before  4>ay't  of  assess'ts  called  during  1902.     "Bid  audasted  prices.     !!  New  stock..     I  Assessment  paid. 
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BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Nov  7 


Am  Bell  Telephone  4s — 1908 
Am  Telep  A  Tel  coll  tr  4s.  1 929 
Atcii  A  Nebraska  1st  7a.. 1908 
Ateii  Toj>  A  S  Pe  gen  g4s..  1995 

Adjustment  a  4s J'ly  1995 

Boston  it-  Lowell  4s 1907 

Boston  A  Maine  4  4s 1944 

Improvement  4s 1905 

Bost  ifc  Hon  3d  issue  7s.. .  1904 
Boston  Terminal  1st  34s. 194 
Boston  United  Gas  1st  58-1939 

2d  5s 1939 

Bur&MoRiv  ex  6s 1918 

Non-exempt  t;s 1918 

Sinking  fund  4s 1910 

Butte  it  Boston  1st  6s....  1917 
Cedar  Rap  A  Mo  R  1st  7s.  1916 

2d  7s 1909 

Cent  Vermt  1st  g 4s.. May  1920 

ChicBurl&Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

IowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exteu  4s 1922 

Nebraska  Exten  4s 1927 

B<£  SWsf  4s 1921 

Illinois  Div  3  48 1 949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Rv  A  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  A  St  P  Dub  D  6s..  1920 
Ch  M  A  St  P  Wis  V  div  681920 
Chic  A  No  Mich  1st  gn  58.1931 

Chic  &  W  Mich  gen  5s 1921 

Concord  <fe  Mont  cons  4s. .  1920 
Conn  &  Pass  K  1st  g  4s...  1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  *  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  Sold  6s 1906 

Fitciiburg  4s 1904 

4s 1927 

FremtElkit  Mo V  1st 6a..  1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  iVr  Q  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
MS 
A-O 
Nov 
J-D 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

» 

A-O 
A-O 

M-N 
FA 
M-N 
MS 

J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
MS 
M-S 
MS 
A-O 
A-O 
J-J 
Q-J 


Trice 
friil  at/ 

Nov  7 


Bid  Ask 

99     Sale 
98  4    99 


101      

91*2    92*2 


99     Sale 

78       80 

118 


87     . 
1013s. 


100 


.108 
9Sh 


97 
1274 
12612 
10S     

108     1094 


103 

109*" 

107% 


105 

994 
110 
108 


135 
135 
94*4 


Sale 


TTeefc's 
Range  or 
Last  Sale 


Low 

99 

98*8 
119 
101*4 

9134 

104  Hi 
120a4 

99% 
104 

1154 
1199 
1180 
118 

105  4 
99 

100 
138 
125  4 
87 

1013s 
110 

103  '8 
108 14 
100  *4 
1063, 

99 

99  4 

1074 

97 
1274 
1304 
108 
1084 
109*4 
115 
1034 

994 
109 
107=8 
100% 

llll4 

135  4 

136 
94  io 
94% 


High 
99 
99 
Dec '01 

10134 
91% 

Apr '00 
Apr '01 
Jan '02 

Apr '02 
Aug'Ol 

99 

81 
Oct  '02 
J'ly'02 
Oct  "02 
J'ne'01 
Sep  '01 
Aug' 00 

87 
Oct  '02 
Apr'01 

Oct  '02 
Oct  '02 
Oct  '02 
Oct  'O'J 

W 
Oct  '02 

Oct '02 

97 
Oct  '02 
J-ly-02 

108, 

108^ 
Mar'02 
Apr'02 

103  4 
994 

109 
Oct  '02 
Mar'02 
May'02 

1354 

Oct  '02 

9434 

Oct  '02 


^  se 


No 
31 
13 

i'o 

3 


18 

35 


12 


11 

tie 


Range 

■since 
■J a n it arii  7 


Low    Hii/ It 
US'.,  loo 
984    99 

ibo"  i.03% 

9134    99»4 


99%    99*a 
104     104 


83       99i« 

56       824 

118     121*8 

10541054 

99     100 


85       90  4 

101       1013, 


102  1044 
107 4 108 4 
100  101 '» 
10634  1084 
99  100*4 
99  4  1024 


1074 

97 
1274 
12834 
108 
108 
109l4 

114*4 

1034 

99 
109 
107% 
100% 
1104 
1354 
136 

9334 

94 


110 
101  4 
132 
131  is 
110 
110 '4 

109*4 

115 

107  *4 

101 

111 

111 

100*8 

111*4 

139 
138 

96% 
96% 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Nov  7 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  5s...  1913 
la  Falls  <&  Sioux  C  1st  7s. .1917 
Kan  C  Clin  &  Spr  1st  5a. ..1925 
KanCPt  S  ifcGulf  1st  7s..l9os 

Kan  C  Ft  Scott  <fc  M  6a 1928 

Kan  C  M  &  B  gen  4s 1934 

Income  5s Marl934 

Old  Colony  Tr  Co  recta 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
Kan  CSt  Jo  &  C  B  1st  7s..  1907 
LR&FtSmldgr  1st  7s...  1905 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s..  1911 

1st  cons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Teleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Gas  &  C  1st  5s. .  1937 

New  Eng  Teleph  6s 1906 

6s 1907 

0s  1908 

5s 1915 

KY&N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s. ..1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist4sl949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  PacRR&lgrg4s.l947 

1st  lienconv  4s 1911 

Vermont  &  Mass  5  s 1903 

West  End  Street  Ry  g  5s..  1902 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  1st  7s. .  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
MS 
Spl 


A-O 

J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
JJ 

FA 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
FA 
M-S 
J-J 
M-N 
M-N 
M-N 
MS 
M  N 
FA 
J-J 
J-J 
J-J 


Price 
Friday 

Nov  7 


Ask 


Bid 
101       

101     Sale 


105 

113 

123     

984 

91     Sale 


109     110 

111     

105     


118      

79  4  Sale 


104 

102  4  Sale 


101 


106 
104 


98     100 
105     


104%  Sale 


Week's 
/,'ttnge  or 
Last  Sale 


Lmo 

101 

101 

132% 

IO434 

113 

123*4 

99 

90 

9234 
110  4 
1114 
104 
128 
105*4 
118 

794 

31*4 

214 

H86 

104 

1024 

1165% 

104 

105 

1034 

w 

It  4 
112 
100% 
124*4 
105 
100 
102 
lo:.M4 
10834 
10234 
1064 
100 
101 
108 
104*4 
1033, 
104  v 
87*4 
11934 


Hii/h 
101 

101 
J'ne'02 
Oct  '02 

113 

123  4 

Oct  '02 

91' 

May'02 

j'ne'02 
Oct  '02 

Oct  '02 
J'ly '02 
May'01 
Sep  '02 
794 
Sep  '02 
J'ne'02 
Oct  '02 
Mar'02 

103 
Oct  '02 
Apr'02 
Feb '02 
Oct  '02 
Oct  '02 
Oct  '02 
Oct  '02 
May'01 
Oct  '02 

124*4 
Oct  '02 
J'ne'02 
Mar'02 

105^ 
J'ly '01 
Oct  '02 

1064 
Sep  '02 
Oct  '02 
J'ly  -02 
Aug'02 
Oct  '02 

104% 
J'ly '01 

Mar'02 


S3  '. 


No 
23 

11 


L3 


Range 

Since 

January  1 


Lov) 

101 

100% 

132% 

104a4 

113 

123*4 

98 

84 

92 
108 
111 
104 
128 


High 

102 

102 

1334 

106 

II434 

126 
994 
97*4 
95 

111 

115*4 
105% 
13034 


118 

79 

30*4 

20% 
585 
103 
1024 

52 
104 
105 
103 
107*4 
106 
104 


118 
844 
3534 

244 

88 
104 
104*4 

69 
104 
105 
105 
10734 
10934 
107 


100'810234 
12341284 
105  107 
100  101*4 
102  IO334 
105  107 


102-!,1()3% 
104*4  1134 
100   100 
1004101 
107  108 
104*.,  104*4 
103  410334 
10334  106  4 

ii9*-'  119*4 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.    »  No  price  Friday;  latest  bid  and  asked.      If  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slinre  Prices — Not  Per  Centum  Prices 


Saturday 

Monday 

Nov 

; 

Nov 

S 

734 

7334 

7334 

7334 

* 

124 

294 

294 

29% 

294 

4734 

47% 

47% 

"13% 

144 

4 

*4 

*4 

284 

284 

28*4 

28*4 

244 

24  4 

24*4 

24*4 

•734 

74 

734 

733^ 

764 

77 

744 

77 

32 

32% 

32 

32*4 

1 
81% 

81% 

81*16 

814 

4734 

4734 

47% 

47  34 

8% 

9 

8*518 

9 

*184 

18*4 

184 

18*4 

33% 

33«,ft 

33*16 

334 

-43% 

43% 

43% 

43% 

*384 

3834 

38*,« 

38%6 

47*4 

47*4 

47*4 

47% 

114 

L14 

11334 

U334 

Tuesday       Wednesday 
Nov  4  Nov  5 


f 
Q 

M 

O 

a 

>• 


' 74 

120     122 
29*4    2934 
47*4    47*4 
14       144 


>4 


2734  27% 

2334  2334 

73  73 

70  74 

31%  324 

5*4  5*4 


z79% 
474 
8% 
184 
32  4 
43*4 
38% 
474 

113 


80 
4734 
94 
184 
33% 

43146 
38% 
47  4 

113 


Thursday 
Nov  6' 


73*4    73*4 


29  4    29*4 
47       47  4 
*1334    14 


'4 


2734 
2334 

72% 
'72 


2734 
24 

72% 
72 


314   3134 
5  4      54 


794   80 
47%    47  4 

8%      9 

184    184 

31i6i6  32ii16 

43  4   434 

37isi6  3715,6 

47  4    474 

113     1134 


Friday 
Nov   7 


734  73*4 
122     123 

29  29  4 
,47  47*4 
*1334    14 


2734 

23% 

73 

72*4 

32 
54 
'% 

*34 
7934 

47% 

9 
17% 
32*4 
43% 

*38 
47 

113% 

•30 


284 

24 

73 

72% 

32 

54 
4 

1 
804 
47% 

9*16 

18 
324 
43% 
384 
47  4 
1134 
33 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pret 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    tHt 

Week 
Shares 


490 

50 

2,950 

700 

600 


1,512 
3,274 
676 
1,445 
2,235 
1,952 


2,083 
2,287 

19,001 
4,258 

34,255 

583 

1,150 

4,192 

1,349 


Mange  Since  January  1 
1902 


Lowest 


624  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
13  Oct  13 


4  Sep  17 


23  Mayl7 
21 4  Oct  13 
664  Jan  3 
71     Apr 15 

31  Oct  29 
2%  Feb   3 

4  Sep  15 

*4Sepl3 

7334  Jan  14 

46     Jan    3 

3  4  Jan  27 

84J'ne26 

26%  Marll 

40     Mar  6 

30     Jan  14 

32  Jan    6 
1014May28 

24  Jan  31 


Highest 


74  4  Sep  18 
125*4  J'ly  29 
3434  Align 
554Augl9 
17     Maris 


1     Apr  28 


294  Sep  23 

36     Apr29 

80*4  Apr  29 

7934  Sep    9 

38*4  Jan 

5iii6Oct 

lhe    Feb 

2  4  J'ly 

85     Sep 

50%Apr30 

94  Sep  19 

18%  Oct    1 

393,6  Sep    3 

45 4  Sep    3 

405l6Sep  10 

4834  Oct    3 

126     Feb   8 

404May29 


Range  lor  Previous 
Year  (1901) 


Lowest       Highest 


58  Jan 
884  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 

4  Apr 

1534  Mar 

204  Dec 

40     Feb 

62  4  Jan 

284  Jan 

3%  Dec 

*4Dec 

1     Jan 

69     May 

4034    Jan 

4*4  Dec 


12  4  Jan 
344  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


6534  J'ly 
1064  Deo 
304J'ne 
5434  Sep 
18  4  Mar 


2%  Jan 
38Mar 
31%J'ne 
384  Apr 
80*4  J'ly 
79%  Apr 
39-%  May 

7%  Jan 

84  Feb 
16  Feb 
81  Apr 
54*4  May 

8%  Feb 


28%  Dec 
41%  Dec 
32  4  Dee 
37  Jan 
128 4 Jan 
55    Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fe  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  A-  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America..  .50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref. ..100 
Hestonv  Man<fc  Fair. .50 

Preferred 50 

Indianapols  St loo 

Inter  Sni  P  <fc  Dynam..50 

Lit  Brothers lo 

Little  Schuylkill 50 

Miuehill  &  Schuyl  H . .  50 

Nesquehonlng  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  C01  Pitts)  pref. ..50 
Phil  German  A  N orris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  &  C..  100 
UnitPow  &  Trans. ...25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fc  Steel.  10 
West  Jersey  &  Sea  Sh .  50 
Westmoreland  Coal... 50 


Bid 

Ask 

9 

94 

53  4 
70 

5334 
48**4 

""'3**4 

1% 
3% 

o95» 
85 

934 

145 

1474 

48 

10% 

61 

66*4 

""5  4 
109 

12*4 

"*6  " 
110 

50 

10034 
49% 

173 
98 

43j 
234 

5 

282 


51 
6 

70 
80 


55 

1014 
50  4 

176 
98% 

5*4 

2% 
54 


52 

64 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J  -J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  "25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  Cist  5s  g '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st 4s '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910.  .Var 

Consol  6s  c  1905.. .  Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


md 

Ask 

119 

120 

110 

115 

90 

95 

125 

51 

52 

115  4 

110 

110*4 

110*4 

115 

984 

9834 



...... 

108 

864 

874 

1104 

1114 

104 

10534 

111 

108 

108  4 

115 

120 

121 

124 

140 

83 

6 

8 

103 

91 



102 

103 

1174 

118 

108 

120 

1214 

112 

110 

98 

1044 

105 

111 

PHILADELPHIA        Bid      Ask 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  &  E  gen  M  5  g '20.  A-O 

Gen  M  4s  g  1920.. A&O 

Ph  <fe  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

CouM  6sgl911....J-D 

Ex  Imp  M  4s  g '47. A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J- J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fc  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck. . . 
Unit  Elec  L  <fe  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  1st 7...  1907  J-J 

Atl  Coast  L(Ct)ctis  5s  J-D 
Ctfs  of  indebt  4s J-J 

BaltCPasslstSs'llM-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  3  4s  1930  J-J 
Refunding  3  4s  1952 J- J 

Bait  A  P  1st  6s  m  I'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1  st  5s . .  '29  M  -  N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s.  ..1912  J-J 
Consol'  5s.. ..1932  M-N 
Ext<fc  Imp  5s.  1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


100*4 

71 
119 


1274 

125 

118 

108 

108 

1254 


112 
115 


1644 

345 

100 

50 
100 

82 

13*4 

7 
384 

98 

112  4 


106 

12134 

111 

113 


118 

121*4 
100 

iis" 

117 
105 


10034 

714 


129 
126 


126 


113 

117 
70 


350 
104 


14 

734 
40'-. 

100 


107 
122  4 
1114 


118*4 

119 

122 
100  4 


106 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s .  '09  J-J 

2(1  7s 1910  A-O 

City  <fe  Sub  1st  5s. .'22  J-D 
City  &  Sub(Was)lst  5s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  6s.  ..'22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.  J-J 
North  Cent  44s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  6k  Roan  5s  1926. J-J 
South  Bound  1st  5s.. A-O 
UElL<fePlst44s'29M-X 
Un  Ry  &  El  lst4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st,  6s  1906..M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916... Ms 

4th  ser  3-4-58  1921.  M-S 

5th  series  os  1926.. M-S 

Va  1  State)  3s  new '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5s..  1935. J- J 


Bid     Ask 


92 


91 
119 


114*2 

98 
120 
113 

11434 

111 

11134 

126 

115 

50 

37*4 
100*. 
1184 
117 

79 

394 


105 
105 
110 
105 
123 
123 
116 


117 
115 
85 
114 
111 

94% 
684 

106 

113 

116 

111% 

114 

97 

99 
119 
115 
120 


116 


121 
1134 
115 
1114 

112*4 


116 
504 
3734 

1014 


79  4 
40 


108 


125 
125 


119 
'"04 


84»4 

95 
684 


*  Bid  and  asked  prices  •  no  sales  on  this  day. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latest  Gross  Earnings 


Week 
or  Month 


Current 
Year 


$ 
12,887 
52,918 

40,000 

20,000 

17.000 

,347 

58,731 

8,592 

5,012,230 

235,977 

53,977 

8.8G0 

(1177004 

19,325 

9,799 

4,997,338 

150.158 

3,172 

16,208 

5,029 

3,321 

2,582 

207,741 

74,158 

399,772 

1,210,000 

13,499 

277  523 

September*  997,552)  1,443!846 


GrTr.   West'u. 

DetGrHAM.. 

Great  North'n— 

St  P  Minn  AM) 

East,  of  Minn  5 

Montana  Cent'] 

Total  system. 

GulfAShipIsland 

Hocking  Valley.. 

Hous  A  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Int  A  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'u 
Lehigh  Val  BR.. 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 
Long  Island .... 
La.  A  Arkansas.. 
Lou.  Hend.&St.L. 
Louisv  A  Nashv. 
Macon  &  Birm... 
Man'tee  Atir.  Kds 
Mania  &  No  East 

Manistique 

Maryland  A  Penn 
(Mexican  Central 
^■"'xicanl-itern'l. 
sfciLxicanRy 


Previous 
Year 


$ 

Adirondack .Time 15,324 

Ala  Gt  Southern.  3d  wk  Oct.       45,263 

Ala  N  O  &  Texa*  Pacific. 

N  O  A  No  East.  2d  wk  Oct.       41,000 

Ala  A  Vicksb'g  2d  wk  Oct.       20,000 

Vicksb  Sh  A  P.  2d  wk  Oct.       22,000 

Allegheny  Valley  August Inc. 

Ann  Arbor 4thwkOet       59,571 

Ann  Wash  A  Bal.  Augusfc... .  8,195 

Atch  Top  A  S  Fe.  September  5,141,070 

Atlanta  &  Char..  August 264,605 

Atl  Knoxv  A  No.  September  59,476 
Atlantic  A  Birm.  September  17,751 
Atl  Coast  Line...  September  l\ 546,181 

Atl  Vald  A  West.  June 21,384 

Bait  <fe  Ann  SL..  August....        10,797 

B&OSmL:!  September 5,461,691 
Bangor  &  Aroost  September     154,514 

Bath  &  Haminou  August 3,084 

Bella  Zanes  A  Cin  September  18,578 
Bellefonte  Cent')  September  5,422 
Bridgt  &  Saco  R.  September  4,296 

Butt  Attica  &  Arc  Mav 2,704 

Bull  Rooh  &  Pi  eta  4th  wk  Oct  238,925 
Buffalo  A Susq...  September       88,644 

Burl  C  Rap  &  No  May 399,700 

Canadian  Pacini  4th  wk  Oct  1,347,000 

Cane  Belt September       24,630 

Cent'l  of  Georgia  4Jk  wk  Oct,    278,205 
Oent'lof  N  Jersey 
Central  Pacific..  August 
Chattan  South'n.  3d  wk  Oct. 
Chesap  &  Ohio. . .  4th  wk  Oct 
Chic  A  Alton  Ry.  September 
Chic  Burl  &  Quin  August 
Chic  &  E  Illinois.  4th  wk  Oct 
Chlo  Gt  Western.  4th  wk  Oct 
Chic  Ind  &  L'  v . . .  4th  wk  Oct 
Chic  Milw  &  St  P  September 
Chic  &  North  W'n  September 
Chic  Peo  &  St  L. .  August 
Chic  R I  &  Pac .  September 
Chic  St  P  M  &  O.  September 
Chic  Term  Tr  RR  4th  wk  Oct 
Cln  N  O  &  T  Pac.  3d  wk  Oct 
CI  Cin  Ch  &  St  L.  4th  wk  Oct 
Peoria  A  East'n  4th  wk  Oct 
Colorado  A  South  4th  wk  Oct 

CcdNewbALau.  August 

Ool  Sand  A  Hock  3d  wk  Oct. 
Copper  Range....  August  .. 

Cornwall September 

Cornwall  A  Leb . .  August 

Cumberl'd  Valley  September 

^io^We^thwkOct 

Detroit  Southern.  4th  wk  Oct 
Det  A  Mackinac.  September 
Dul  So  Sh  A  Atl. .  4th  wk  Oct 

Erie September 

Evansv  A  Indian  4th  wk  Oct 
Evansv  A  T  H . . .  4th  wk  Oct 
F'rchild  &  N'r'e'n  September 
Farmv&  Powhat  September 
Ft  W  &  Denv  City  September 

Georgia  RR September 

Ga  South  &  Fla..  September 
Gila  Val  G  A  N..  August. . 
Gr  Trunk  System  4th  wk  Oct 


2d  wk  Oct, 
2d  wk  Oct. 

October. 

October. 
October. 
July.  .-- 
4th  wk  Oct 
August 
September 
September 
4th  wk  Oct 
Wk  Oct  18 
itii  wkOct 
September 
4th  wk  Oct 
September 
September 
September 
August  .. 
September 

July 

September 
4th  wk  Oct 
September 

August... 

August... 

September 

March 

4th  wk  Oct 
September 
Wk  Oct  18 


1,853,768 

2,142 

442,886 

873,658 

5,171,300 

234.291 

263,519 

146,219 

4,443,216 

4,540,252 

133,929 

04278680 

1,206,210 

52,818 

101,725 

608,064 

87,184 

155,060 

13,506 

32,418 

30,822 

7,325 

26,172 

105,605 

524,600 

38,921 
.  68,493 

96,850 
3,511,494 

13,244 

47,555 

2,929 

6,367 

225,719 

219,459 

112,892 

25,516 
988,838 

95,082 

25,544 

4,702,712 

174.496 

4,877.208 

130,244 

129,455 

402,146 

3,602,429 

13,013 

216,901 

i  03, 400 

75,170 

6,327 

40,316 

r.>r..660 

1,713,624 
121,661 
48,784 
Inc.  51 
37,119 
70,339 

1,048,880 
15,538 
10,090 
30,879 
7.950 
20,622 

!701,832 

542,512 

96,400 


July  1   to  Latest   Date, 


Current 
Year 


Previous 
Year 


2,026,285 

1.837 

520,386 

802,694 

4,979,672 

182.464 

262,047 

139,783 

4,150,493 

4,276,719 

123,975 

»2703337 

1,083,581 

45,611 

98,791 

594,03 " 

77,805 

137,833 

13,726 

25,913 

12.762 

10,586 

37,134 

ir.2,856 

529,000 

42,143 

65,300 

74,888 

3,561,644 

.  9,222 

45,515 

2,939 

5,649 

164,824 

148,250 

99,227 

25,103 

933,786 

84,716 

21,403 

4,010,405 

153,003 

4,163,408 

99,643 

129,764 

421,315 

3,425,279 

11,923 

233.279 

69,160 

88.434 

6,130 

31,209 

441,744 

2,636,902 

1,578,351 

35,729 

,206 

30,793 

57,021 

956,869 

8,710 

12,572 

31,965 

2.491 

19,536 

191.578 

406,222 

79,100 


$ 

202,216 

788,925 

604,808 

278,695 

321,432 

Inc. 

614,775 

16,285 

14,596,063 

533,546 

179,583 

53,973 

<4, 113,505 

269,977 

21,879 

16,188,073 

416,094 

5,490 

51,756 

14,734 

13,486 

24.416 

2,589,789 

230.689 

4,959,604 

14,568,286 

58,807 

3,056,788 

3,227,018 

3,793,438 

38,230 

4,690,840 

2,570,418 

9,791,687 

2,396,068 

2,609,688 

1,732,548 

12,068,681 

12,737,144 

266.242 

»11987936 

3,121,086 

591,550 

1,789,823 

6.858,017 

9  20,720 

2,103,013 

27,120 

509,531 

58,994 

25,971 

51,621 

325,235 

6,273,578 

469,000 

201.524 

1,031,483 

10,3€1,188 

141,729 

098,844 

8,765 

20,853 

679,734 

•M  0,380 

354,860 

49,905 

11,150,488 

1 ,332,604 

370,768 

15,451,383 

676,667 

16,128,050 

130,244 

2,077,586 

741,200 

10,351,668 

39,185 

1,862,946 

1,440,430 

847,666 

18,688 

288,716 

1,487,970 

4,713,703 

368,552 

97,091 

Inc.   78 

37,119 

206,319 

11,401,805 

36,998 

18,608 

16,406 

:;:;,i  16 

1 95,232 

16,904,709 

'1,604,085 

1,525,500 


$ 

190,628 
722,746 

532,566 

262,565 

243.814 

68,930 

621,300 

16,351 

14,716,803 

481,934 

147,473 

26,904 

<3,488.576 

235,045 

20,238 

14,706,286 

393,874 

5,566 

47,043 

14,169 

12,887 

25,007 

2,362,503 

200,679 

4,559,003 

12,816,433 

26,773 

2,554,601 

4.423,180 

3,875,091 

30,311 

5,869,191 

2,480,970 

9,460,462 

2,048,843 

2,746,038 

1.613,029 

11,696,590 

12,459,796 

232,767 

»8,490,868 

3,050,137 

546,729 

1,675,161 

6,770,013 

885,131 

1,879,417 

24,569 

408,538 

22,157 

31,914 

72.880 

307,167 

6,178,403 

429,192 

202,301 

971.745 

10,914,990 

120.844 

532,421 

8,888 

17,342 

515,268 

415,766 

314,628 

52,142 

10.380.993 

1,243,470 

333,370 

12,911,389 

645.837 

13,557,226 

99.643 

1,842,205 

808,414 

9,984,209 

35,299 

1,749,875 

1,150,800 

8  15,060 

18,861 

352,974 

L.267,580 

7V193,494 

4,7(52,(1-5 

67,220 

,544 

30,793 

182,223 

9,968.752 

25,1  -1 

23.122 

58.i  ;:m 

22,  <;:;:: 

179,255 

5.445,817 

1.415,995 

1,226,200 


BOAD3 


Latest  Oross  Earnings 


Week 
or  Month 


Mexican  South'n 
Mi  lien  &  So' w'n. 
Mineral  Range.. 
Minneap  A  St  L. 
MStP  A  S  StM. 
Mo  Kan  A  Xexas^ 
Mo  Pac  A  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C 
Mobile*  Ohio..< 
Nash  Ch  &  St  La 
Nat'l  Ry.  of  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West 
N  Y  Susq  A  West 
Norfolk  A  West'u 
Northern  Central 
North'n  Pacific.. 
Nor  Shore  tOal).. 
Pacific  Coast  Co. 
Penn— EastPAEe 

WestP  AE.§... 
Pere  Marquette . . 

Phtla  &  Erie 

Phila  Wilm  AB.. 
Pine  Blf.  Ark.  R... 
Pittsb  C  C  &  St  L 
Pittsb  &  West'u. 
Plant  System—  | 

Ala  Midland.  | 

Bruns  A  W'n. 

Chas  ASav... 

Sav  Fla  &  W. 

SilSOcfcG..  . 
Reading  Co.— 

Phil  &  Read.... 

Coal  Air  Co.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

Rutland 

St  Jos&GrI 

St  Louis*  Gulf.. 

StL&NArk 

St  LA  San  Frang 
St  L  Southwest .. 
StLVan  ATH.. 
San  Ant  A  A  P... 
San  Fran  &  N  P. . 
Sav  Fla  &  West.. 
Seaboard  Air  L.. 
SoC  AGaExt... 
So  Haven  &  East. 

Southern  Ind 

So  Pacific  Co  b... 

Carson  &  Colo. 

Central  Pacific. 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hous  A  No 

GulfW.  T.  A  P. 

Hous.  E.  &W.T. 

Hous.  &  Shrev. 

Hous  ATexCen 

Iberia  &  Venn, 

Louis'a  West... 

Morgan's  L  <fe  T 

N.  Mex.&  Ariz.. 

N  Y  T  A  Mex  . . 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac.  Coast.. 

SoPaoRRCo. 

So  Pac  SS  Lines 

TexANOrl 

Southern  Rallw'j 
TerreH  &  Ind ... 
Terre  H  A  Peor.. 
Texas  Central  ... 
Texas  &  Pacific.. 
TexS  V  AN  W  .. 
Tifton  Thorn.  AG 
Tol  &  Ohio  Cent . 
Tol  P  A  West 
Tol  St  LAW. 
Tor  Ham  A  Bull . 
Union  Pac  RR  . 

Oreg  RR  A  N 

Oreg  Sh  Line. 

Wabash 

W  Jersey  A  Sea  e 
Wheel  A  LE.... 
Wichita  Valley... 
Wm'sportAN.Br, 
White  Pass  A  Y'n 
Wisconsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  A  Miss.  V 


3d  wk  Oct 
August  — 
September 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
tth  wk  Oct 
!tn  wk  Oct 
Wk  Nov  1 
September 
4th  wk  Oct 
4th  wk  Oct 
September 
August.. 
October. . . 
September 
September 
4th  wk  Oct 
September 
September 
September 
.-September 
September 
September 
4th  wk  Oct 
August  . 
September 
August 
September 
March 


Current 
Year 


Previous 
Year 


June 


$ 

18,705 

3,812 

44,331 

118.806 

237.140 

717,103 

1,349,000 

48,000 

1,397,000 

4,090 

595,268 

273,913 

279,652 

24,715 

3,94^ 

6,799,355 

350,061 

105,573 

577,703 

705,013 

4,439,010 

50,566 

500,090 

9,822,750 

Jnc.  74 

294,423 

526,223 

1,086,590 

2,257 

2,073,503 

326,491 


706,318 


September 
September 
September 

July 

August 
4th  wk  Oct 

June 

August  .. 
September 
August  — 
September 
4th  wk  Oct 
4th  wk  Oct 
September 
August.. 
September 

June 

3d  wk  Oct. 

May 

August  ... 
September 

August 

August 

August 

August 

August 

August 

August 

August.... 

August 

August 

August 

August.... 

August 

August 

August.... 

August 

August 

August 

August.... 

August 

August 

4th  wk  Oct 
September 
September 
3d  wk  Oct. 
4th  wk  Oct 
September 

May 

4th  wk  Oct 
llh  wk  Oct 
3d  wk  Oct 
3d  wk  Oct. 

September 

4th  wk  Oct 
September 

tth  wkOct 

August 

Augusl  .. 
Istwk  Oct. 
tth  wkOct 
September 
September 


1,939,444 

155,316 

2,094,760 

102,441 

49,496 

19,59 

454,400 

220,322 

99,535 

A28.476 

21,330 

802.763 

283,274 

201,001 

233,865 

128,438 

7706,318 

253,451 

20.428 

11,220 

71,903 

6,853,384 

36,090 

1,853, 768 

4.936 

507,660 

71,742 

18,730 

67,434 

19,366 

402,146 

4,578 

165,787 

334,704 

22,320 

40,245 

328,239 

36,2  4". 

»8,559 

2,290,169 

294.075 

2112.004 

1,257,702 

164,527 

50,601 

16,595 

454.S65 

12,900 

L3.477 

85,693 

36,188 

52,938 

10,874 

1,637,571 

663,066 
386,608 
L23/7  1- 

L9.676 
103,500 

21 2. IKK) 

18,278 

5SS.747 


$ 

15,164 

2,925 

47,550 

115.424 

220,581 

639,316 

1,364,000 

44,000 

1,408.000 

3,138 

474,001 

244,547 

195,861 

17.356 

3,681 

6,915,318 

490,768 

224,084 

554,750 

761,019 

3,852,037 

42,378 

519,911 

8,701,950 

5,900 

277,790 

704.339 

1,006,590 

1,653 

1,829,236 

367,798 


598,739 


July  1    to  Latest  Date. 


Current 
Year 


+ 

291,177 

7,702 

137,528 

1,336,467 

2.669,641 

6,265,016 

12,918,965 

408,485 

13,327,450 

73,471 

1,711,883 

3,036,319 

3,019,171 

55,037 

6,588 

26,275,019 

1,096,121 

369,288 

6,708,019 

2,015,270 

12,234.918 

173,171 

1,552,078 

29,701,243 

Inc.  1,6 

3.536,439 

1,038.264 

3,290,095 

4,428 

5,868,267 

3,210,005 


8,475,502 


2,435,553 
2,304,214 

1, 739,767 

85,419 

52,396 

20,623 

449,400 

202,511 

116, i22 

11,445 

17,069 

757.635 

270,628 

175,504 

225,205 

112,863 

/  598,739 

249,376 

18,173 

8,682 

57,459 

7,206.523 

20,003 

2,020,285 

3.6  4  1 

579,595 

35,796 

14,702 

69,691 

17,474 

421,315 

3.519 

147,758 

357,794 

15,487 

30,557 

327,839 

27,749 

82,669 

2,449,307 


250,603 
1,187,716 

142,862 
46,007 
18,414 

435,672 

11,800 

9,790 

92,594 

31.5  10 

51,596 
12,902 

4,240,814 

600,938 

365,808 

115,8  ii 

7.413 

15,698 


177,428 

i  L.643 

464,71(1 


Previous 
Year 


5,852,814 

653,821! 

6,506,640 

102,4^1 

102,029 

214,571 

5,341,154 

429,482 

285,678 

A59,681 

59,180 

8,274,189 

2,485,137 

575,377 

411,927 

376,751 

/'8.475.502 

3,759,801 

256,882 

18,682 

203,840 

13,779,678 

73,677 

3,793.438 

7,049 

1,010,68^ 

100,696 

32,218 

128,297 

35,577 

741 ,200 

9,515 

341,686 

718,863 

42,621 

73.209 

662,205 

80,538 

201,516 

4,555.171 

568.774 

528,212 

14,235,988 

453,999 

141,829 

179,593 

3,581.882 

33,000 

133,3-3 

1,06! , (171 

410,561 

9  1(1,602 
137,182 

13,163,311 

7,436.238 
1,598.839 
1,403,903 

10.775 
35,623 


233,711 

5.359 

154,773 

1,251,223 

2,135,002 

5,992,236 

13,070,859 

535,971 

13,606,830 

53,276 

1,469,766 

2,611,882 

2,391.932 

43,997 

6,777 

26,337,552 

1,605,809 

731.548 

5,840,230 

2,110,570 

10,736,625 

150,573 

1,375.321 

26,267,643 

66,200 

3,335,366 

1,309,398 

3,056,095 

3,053 

5,306.170 

2,910,210 


7,948,363 


7,208,841 

6,621,703 

13,830,544 

85,419 

104,180 

199,507 

4,908.081 

390,069 

384,372 

22,567 

58.746 

7.296,715 

2,452,856 

535,059 

397,138 

328,858 

/7,948,368 

3,443.964 

261,959 

14,676 

161.893 

13,928,200 

39,376 

3,875,091 

6,472 

1,139,549 

65,748 

28,478 

134,571 

30,865 

808,414 

7,487 

285,507 

944.983 

42,577 

56.141 

607.852 

72.287 

181,684 

4,699,361 


2.355,433 
41,276 

1,535.02  1 


496,752 

12,667.030 

417,848 

147.276 

191,227 

3,677,646 

31.400 

95,228 

1,018,600 

•110,424 

813,531 

163,793 

12,313,101 

6,705,703 

1.  (95.039 
1.23- 

12.941 

29,719 

2,107.488 

29,118 
1 ,304,078 


&  C  overs  results  on  lines  directly  operated. 

(Mexican  currency,  a  Includes  Paducah  A  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  &  Mexican  Gulf  are 
included  from  March  1,  1902,  but  for  no  part  of  1901.     e  Covers  lines  directly  operated,  including  the  Bultalo  A  Alle'y  Val.  Hi  v.  tor  both  years. 

b  Includes  the  Houston  A  Texas  Central  audits  subsidiary  lines.  Earnings  of  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       (/Includes  St.  Paul  A  Duluth  lor  both  years. 

I  These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  A  West..  Charles.  ASav.,  Sav.  Fla.  A  West'  n  and  Silver  Spring  <>c  Ua  ,v  (iulf. 

'/  These  tisrures  include,  besides  the  St.  L.  &  S.  l<\  proper,  Che  Kan.  City  Ft.  Scott  A  Mem.system  and  Ft,  Worth  &  K.  (J.  A  From  May.  1902. 
includes  sundry  acquired  roads.  j 'Including  earns,  of  the  Hancock  A  Calu.  both  years,  t  Including  earns,  of  the  Sav.Klor.  A  West. in  both 
years,    v  Includes  $251,155  other  income  in  Sept.,  1902,  agaiust  #17,532  in  Sept.,  1901,  and  $452,397  and  $338,736  respectively  from  July  1. 


November  8,  1902. 
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Totals  for  Fiscal  Tear. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Bo  ADS. 


Allegheny  Valley 

Atlanta  ft  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North- Western.... 
Chicago  Rook  Island  ft  Pao.. 
Ohio.  St.  P.  Minn.  ft  Omaha. . 

Cumberland  Valley..... 

International  ft  Ot.  North'n. 
Manistee  ft  North  Eastern... 

Hanlstlqae 

Mexican  Centralt 

Mexican  International 

Mexican  Hallway..... 

Mexican  Southern... 

Missouri  Pacific 

Central  Branch 

Total 

National  BR.  ot  Mexico 

Northern  Central 

North  Shore 

Pennsylvania,EastOfP.&E..* 

Westof  P.  &E ,.... 

Fere  Marquette 

Philadelphia  ft  Erie 

Phila.  wilm'g'n  ft  Baltimore. 
Pitts.  Cinoin.  Chic  ft  Bt.  L... 

Rio  Grande  Junction 

St.  L.  Vandalla  & Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  &■  Indianapolis. 

Terre  Haute  &  Peoria , 

Texas  &  Pacific 

West  Jersey  ft  Seashore 

Wichita  Valley 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 


June  1  to 
Apr.  1  to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Nov. 


lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
1  to 


Nov.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 


Aug.  31 
Aug.  31 
Sept.  30 
Sept  30 
Oot  21 
Sept  SO 
Aug.  31 
Sept  30 
Sept  80 
Oct  31 ! 
Aug.  31 
Sept  30 
Oot  81 
Sept  80 
Oct  18 
Oct  21 
Oct  31 
Oot  31 
Oct  31 
Oot  31 
Sept  80 
Sept  30 
Sept.  30 
Sept.  30 
Oct  31 
Aug.  31 
Sept.  30  J 
Sept  30 
Aug.  31 
Sept  30 
Aug.  31 
Sept  30 
Sept  30 
Oct.  31 
Sept  30 
Aug.  31 


Latest  Grots  Earnings. 


Current 
Tear. 


Inc. 

1,209,684 

43,189 

10,659,855 

88,765 

16,737,512 

8,526,2S6 

883,109 

4,134,217 

228,643 

84.371 

17.150,378 

4,714,799 

3.998,000 

541,817 

29,660,870 

874,870 

30,535.740 

7,306,104 

6,107,864 

832,950 

83,121.119 

Inc. 

8,188.641 

4,056.683 

11,085,868 

16,692,661 

410,516 

1,985,355 

47,377 

1,574,313 

491,771 

8,800,491 

3,176,491 

39.617 


Previous 
Tear. 


212,366 

1.127,226 

36,667 

12,516.797 

70,603 

16,372,898 

7,874,686 

802,575 

4,113,283 

235,869 

81,466 

14.312.304 

4,346,133 

3,421,500 

461,590 

29,200,730 

1,133.533 

30,334,263 

6,318.409 

6,061,364 

293,481 

74,719,119 

5,006,600 

7,599,034 

4,294,114 

10,734,368 

15,057,227 

404,371 

1,844,269 

39,198 

1,433,906 

506,250 

9,225,116 

8,987,691 

46.970 


*  These  figures  Include  the  Buffalo  ft  Allegheny  Valley  Division  In 
both  years.  tThe  operations  of  the  Monterey  ft  Mexican  Oulf  are 
included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  October  and 
■hows  7*14  per  cent  inorease  in  the  aggregate  over  the  same 
week  last  year. 


ith  week  of  October. 


1902. 


w.J 


Ann  Arbor 

Buffalo  Rooh.  ft  Plttsb'g 

Canadian  Paolflo 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  ft  East.  Illinois. 
Chicago  Great  Western. 
Ohio.  Indian'lisft  Loulsv. 

Chic  Term.  Transfer 

Clev.  Cin.  Ohio.  ft  St.  L..  j 

Peoria  &  Eastern | 

Colorado  &  Southern i 

Denver  ft  Rio  Grande*  -. 

Detroit  Southern. 

Duluth  So.  Shore  ft  Atl.. 
Evansv.  ft  Indianapolis. 
Ev  ansv.  ft  Terre  Haute 
Grand  Trunk.... 

Grand  Trunk  West 

Det.  Gr.  Hav.  ft  Milw 
Hooking  Valley. 
Intern'i  ft  Gt.  Northern. 

IowaOentral 

Kanawna  ft  Michigan. . . 
Louisville  ft  Nashville .. 

Mexioan  Central 

Minneapolis  &  St.  Louis. 
Minn.  St.  P.  ft  8.  Ste.  M. . 

Mo.  Kansas  &  Texas 

Mo.  Paolflo  ft  Iron  Mt. . . 

Central  Branoh 

Mob.  Jackson  ft  K.  City.. 
Nashv.  Chat,  ft  St.  Louis. 
National  RR.  of  Mexico. 

Norfolk  &  Weitern 

Pere  Marquette 

Rio  Grande  Southern 

St.  Louis  ft  San  Fran 

St.  Louis  Southwestern.. 

Southern  Railway 

Texas  ft  Paoino 

Toledo  ft  Ohio  Central.. 
Toledo  Peoria  ft  West'n. 

Wabash 

Wheeling  ft  Lake  Erie . . 
Wisconsin  Central....... 


59.571 

238,925 

1,347,000 

278,205 

442,886 

234,291 

263,516 

146,219 

52,818 

608,084 

87.184 

155,060 

524,600 

38,921 

96.850 

18,244 

47,555 

988,838 

129,455 

216,901 

75,170 

40,316 

1,048,830 

701,832 

118,806 

237,140 

717,103 

1,349,000 

48,000 

4,090 

273,913 

279,652 

577,703 

294,423 

19,697 

802,763 

283,274 

1,257,702 

454,365 

85,693 

36.188 

663,066 

123.748 

212,000 


1901. 


Total  (46  roads) 1 15,674,530 

Net  Inorease  (714  d.  c.L.I        ... 


$ 

58,731 
207,741 
1,210.000 
277.523 
520,386 
182,464 
262,047 
189,788 

45.611 
594,032 

77,805 
137,833 
529,000 

42,143 

74.888 
9,222 

45,515 

933.786 

129,764 

233.279 

88,434 

31.209 

956,869 

491,578 

115,424 

220.581 

639,316 

1,364,000 

44.000 

3,138 

244,547 

195,861 

554,750 

277.790 

20.623 

757,635 

270,628 

1,187,716 

435,672 

92,594 

31,540 

600,938 

115,841 

177,428 


Increase. 


840 

31,184 

137,000 

682 


Decrease. 


51,82' 
1,472 
6,436 
7,207 

14.032 
9,379 

17,227 


21,962 
4,022 
2,040 

55,052 


9,107 

92,011 

210,254 

3.382 
16,559 
77,787 


4,000 
952 
29,866 
83,791 
22,953 
16,633 

45,128 
12,646 
69,980 
18,693 


77,500 


4,400 
3,222 


309 
16,378 
13,264 


14,629.665 


4,648 
62,128 

7,907 
34,572 


1,182,865 
1.044,865 


15,000 


1,026 


6,901 


138,000 


*  Including  Rio  Grande  Western. 

For  the  month  of  October  47  roads   (all  that    have  fur- 
nished statements  for  the  full  month  as  yet)  show  as  follows: 


Month  of  October. 


Gross  earnings  (47  roads) 


1902. 


54,652,869 


1901. 


51,656,303 


Increase.     Per  Oent. 


$ 
2,997,5661 


580 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,997,566,  or  5'80  per  cent. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  whioh  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Oct.  18, 
1902.    The  next  will  appear  in  the  issue  of  Nov.  22, 1902. 


—  Gross  Earnings. — 
Current       Previous 


Roads. 

Ann  Arbor. b Sept 

July  1  to  Sept  30.... 

Atl.  Knox,  ft  No.a  Sept. 
July  1  to  Sept  30.  .. 

Atlantic  Coast  L. a.  Sept.  ul546,181  ull77,004 
July  lto  Sept30....u4113,505  u3488,576 


Tear. 

$ 

160,401 

457,290 

59,476 

179,583 


Year. 

9 

157,357 
458,161 

53.977 
147,478 


Net  Earnings. 

Current       Precious 
Year 

$ 


61,582 
164,320 

20,696 
61,149 

u561,160 


Year. 

$ 

56,134 

158,863 

24,011 

52,926 

u356,963 


Bangor&Aroost'khSept       154,514       150,158 
July  1  to  Sept.  30....       416,094       393,874 

Boston  Rev.  B.  &  Lynn- 
July  1  to  Sept  30....      201,218       180,118 
Jan.  lto  Sept 30....      407,193       354,095 

Brldgt.  ft  Saoo  R.bSept  4,296  3,321 

July  lto  Sept  30....         13,486         12,887 

Buffalo  Gas  Co.    .  Sept        

Oot   lto  Sept.  30 

Central  New  Eng.a.— 
July  1  to  Sept.  30.... 

Oaesap.  ft  Ohio. a. .Sept. 
July  lto  Sept. 80 

Chicago  ft  Alton. a. Sept. 
July  lto  Sept 30 

Ohio.  Gt.  West'n. b. Sept. 
July  1  to  Sept.  30 

Ohio.  R.I.  ftPaca.. Sept. 

July  1  to  Sept  30... 
Chic  Ter.  Tr  ansf .  b.  Aug. 

July  lto  Aug.  31.... 

Detroit  ft  Maox'caSept. 
July  lto  Sept 30 

Fail-child  &  N.  East. Sept. 

July  lto  Sept  30.... 
I  armv.&Powh't'n  a  Sept. 

July  1  to  Sept.  30 

FtW.ft  Den.  City  .bSept 

July  1  to  Sept.  30 

Ga.  South,  ft  Fla.a.Sept. 
July  lto  Sept. 30.... 

Gulf  &  Ship  Isl.  ..a. July 

Long  Island Sept. 

July  1  to  Sept.  30.... 
Lou.  Hen.  ft  St.  L..  Sept  70,339         57,021 

July  1  to  Sept.  30....      206,319       182,223 

Louisv.  ft  Nashv. b. Sept    2,888.119    2,446,418 
July  1  to  Sept  30....  8,369,255    7,193,448 

M.St.P.  ftS.S.M.b.Sept       723,294        566,751 
July  lto  Sept 30....  1,895,542    1,495,259 

StkBh.  Ch.&St.L.b.. Sept    n746,984    n625,474 
July  lto  Sept.  30. ...ii2222,lll  n  1898,629 

Nev.-Cal.-Oregon.a.Sept         24,715  17,356 

July  1  to  Sept.  30....        55,037         43,997 

N.  Y.  Chic,  ft  St.  Louis- 
July  1  to  Sept.  30....   1.645,022    1.905,607 
Jan.  lto  Sept.  30....  5,006,986    5,488,190 

N.Y.  Lack,  ft  West.— 

July  1  to  Sept.  30....  1,184,516  2,388,177 

Jan.  1  to  Sept.  30....  4,544,611  6,392,977 

N.  Y.  ft  Ottawa- 
July  1  to  Sept  30....         33,285  30,097 
Jan.  lto  Sept 30....         80,388  73,148 

Norfolk  ft  West'n.a.Sept.    1,740,120    1,456,313 
July  lto  Sept.  30....  5,016,362    4,231,432 

Northern  Central.bSept.       705,019       761,019 
Jan.  lto  Sept.  30....  6,107,864    6,061,364 

Pacific  Coast  Co.. aSept.       500,090       519,911 
July  1  to  Sept  30. 1,552,078    1,375,321 

Pennsylvania- 
Lines  dlrectlyoperated 


U1360.758  ul0O7,375 
66,663         70,931 
157,284       150,137 


149,452 
1,181,846 
3,390,582 

873,658 
2,570.413 

676,943 

1,879,525 

4,278,680 

11,987,936 

144,350 

284,556 

68,493 
201,524 

2,029 

8,765 

6,367 
20,853 

225,719 
679,734 

112,892 
354,860 

130,244 

Inc  51,206 
Inc.  78,544 


165,002 

1,456,053 
4,302,037 

802,694 
2,480,970 

664,620 
2,008,859 

2,703,337 
8,490,868 

136,588 

269,535 

65,300 

202,301 

2,939 

8,888 

5,649 

17,342 

164,824 
515.268 

99,227 
314,628 

99,643 


48,806 

60,817 

1,743 

5,308 

32,894 

339,137 

28,159 

367,159 

1,033,298 

316,478 
959,194 

208,783 
511,894 

1,910,167 
5,306,903 

60,970 

122,237 

25,686 

68,503 

213 
3,632 

def.316 

969 

57,293 

179,089 

28,855 
96,902 

45,469 

Dec 


47,347 
60,731 

962 
4,851 

31,189 
303,947 

45,498 

605,005 
1,751,691 
287,021 
916,919 
201,879 
622,369 

1,106,250 
3,528,723 

67,974 
133,839 

17,926 
47,551 

1,368 
4,624 

detieo 
711 

50,516 
145,789 

23,847 
89,396 

23,688 
3,666 


Deo.  85,403 


26.032 
71,695 

936,750 
2,567,724 

401,560 
941,346 

i»230.366 
n723,727 

11,691 
24,725 

514,741 
1,452,368 

def.2,044 
1,300,278 

6,337 

978 

745,465 
2,092,504 

195,313 

1,694,805 

109,486 

317,277 


13,339 

54,516 

778,595 

2,068,765 

333,061 
777,311 

nl94,45  7 

u574,209 

9,015 

21,009 

402,064 
1,361,145 

1,102,421 
2,931,619 

3,488 
def.30.535 

620,829 
1,788,423 

284,913 
1,725,605 

111,912 
307,255 


9,822,750    8,701,950 


3,568,310    3,486,510 

23,688,366^26,024,366 

Inc.      129,600 

Inc  1,176,400 

278,445        241,163 
1,857,049    1,656,933 

395,466       367,766 
8,569,485    3,878,585 


j  East  of  Pitts.&E.Sept 
j  Jan.  1  to  Sept  30.. ..83,121,119  74,719,119 

West  of  Pitts.&E.Sept.        Inc     745,900 
Jan.  lto  Sept  30....       Inc  5,006,600 

Pere  Marquette. a.. Sept.       935,169       834,734 
Jan.  lto  Sept  30....  7,302,937    6,778,952 

Phil.Wilm.&Balt.bSept    1.086,590    1,006,590 
Nov.  1  to  Sept.  30. ...11,085,868  10,734,368 

St  Lawrenoe  &  Adir'ck— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

St.Louisft  N.Ark.bSept. 

July  1  to  Sept.  30.... 
St.  L.  ft  San  F.  b . . . .  Sept. 

July  1  to  Sept.  30 

Seaboard  Air  Line  aSept 

July  1  to  Sept 30.... 
W  Jersey  ft  Seash.b  Sept 

Jan.  1  to  Sept  30.... 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotln  e  taxes  - 

u  Including  earnings  of  Savannah  Florida  &  Western  In  both  years. 

n Includes  Paduoah  ft  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  Sept.  inolude  $44,712  paid  for  improvements  on  this 
division  and  $109,070  from  July  1, 1902. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  defloit  below  those  oharges, 


56,386 
115,465 

53,745 
116,817 

10,520 
34,262 

26,709 
64,788 

21,330 
59,180 

17,069 
59,746 

10,218 
27,994 

6,340 

27,847 

2,137,752 
5,994,355 

1,811,489 
5,257,593 

855,148 
2,306,533 

817,885 
2,268,738 

1,089,446 
2,972,238 

914,550 
2,710,037 

320,438 
796,967 

312,384 
881,100 

386,608 
3,176,491 

365,808 
2,987,691 

121,302 
985,357 

96,202 
879,157 

1026 
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lioads. 

Cent.  New  England— 
July  1  to  Sept  30.... 

N.Y.  Lack.  &  Western- 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30 

Nash  v.  Chat.*  8t.L.  Sept. 
July  1  to  Sept.  30 

Norfolk  &  West'n....Sept. 
July  1  tc  Sept.  SO 

N.Y.  Chic.  &St.  L.— 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30.... 

N.  Y.  &  Ottawa- 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30 — 

Nev.-Oal.-Oregon . . .  Sept. 
July  1  to  Sept.  30.... 

Pare  Marquette..  Sept. 
Jan.  1  to  Sept.  30.... 

8t.  Lawrecce  &  Adir'ck- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30  ... 

8t.  L.  &  San  Fran..  Sept. 
July  1  to  Sept.  30.... 


, — Int.,  Rentals,  etc. —  ^—Bal.of  Net  Earn'gs.—. 

Current      Previous       Current      Previous 

Year.  Year.  Year.  Year. 

$  $  $  $ 

38,661  38,961    def.*7,890  *8,175 


614,477  618,319  df.612,433  484,102 

1,846,767  1,866,802  df.546,489  1,075,317 

If  0,387  152,509    79,979  41,948 

452,761  457,529   270,966  116,680 

213.066  192,161   532.399  428,668 

634,160  576,485  1,458,344  1,211,938 

839.904  818,621   *176,245  -89,278 

976,442  933,862   *501,099  *445,375 

1,350  1,200     4,987  2,288 

13.510  14,053  def.12/32  def.44,588 

1,875  2,250     9.816  6.765 

6,070  7,215    18,655  13,794 

134.091  125,320    144,354  115,843 

1,209,270  1,099,621   647,779  557,312 


20.579  23.943 

42,262  42,592 

540,371  396,866 

1,599,501  1,166,717 


def.*9,705         •  "3,182 
def.*7,440        *22,612 

♦339,200      *436,718 
*751,771  *1,115,962 


After  allowing  for  other  Income  received. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week,  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourtb 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Oct.  18,  1902,  The  next  will  appear 
In  the  issue  of  Nov.  22, 1902. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


—  Gross  Earnings. — 
Current       Previous 


Year. 

Year. 

Year. 

Roads. 

$ 

$ 

$ 

Brooklyn  Heights- 

July  1  to  Sept.  30 

3,216,894 

3,053,801 

1,455,577 

Bklvn  Queens  Co.  &  8.— 

July  1  to  Sept  30.... 

217,253 

217,626 

113,728 

Gin.  Newp.  &  Cov.aSept. 

99,147 

74,858 

49,449 

Jan.  1  to  Sept  30 

806,579 

610,642 

353,761 

Lake  Shore  El.Ry.aSept. 

46,051 

37,233 

16,256 

Jan.  1  to  Sept.  30 

331,874 

268,967 

116,847 

Niagara  Gorge- 

July  1  to  Sept.  30.... 

44,326 

164,223 

30,744 

Orange  Co.  Trao Sept. 

10,069 

10,615 

5,062 

July  1  to  Sept.  30 

87,212 

37,463 

20,936 

Pacific  Eleo.Ry.b.. Aug. 

71,718 

31,324 

Peeksklll  Light    &  RR.— 

July  1  to  Sept.  30.... 

28,674 

12,798 

Pougakeepeie  CityA  tfap- 

pingers  Falls— 

July  1  to  Sept  30.... 

28,201 

28.456 

8,054 

United  Trac.(  Albany)— 

July  lio  Sept  30.... 

886,201 

382,977 

131,463 

Jan.  1  to  Sept  30.... 

1,110,489 

1,007,391 

345,900 

Van  Brunt  St.  &  Erie  B.— 

July  1  to  Sept  30 

13,560 

13,413 

6,108 

Net  Earnings. 

Current       Previous 
Year. 


1,122,804 

104,130 

38,193 
246,362 

15,3«1 
93,723 

128,087 

4,546 
20,618 


13,846 

144,007 
328,631 

5,678 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
■urplus  or  deficit  above  or  below  those  charges. 


lioads. 
Brooklyn  Heights- 
July  1  to  Sept  30 

Bklyn  Queens  Co.  &  8.-  - 
July  1  to  Sept  30 

Oln.  Newp.  &Oov...Sept. 
Jan.  1  to  Sept  30 

Niagara  Gorge- 
July  1  to  Sept  30 

Paciflo  Electric Aug. 

Peekskiil  Light.  &  RR.— 
July  1  to  Sept.  30„... 

Poughkeepsie  City  &Wap- 
plngers  Falls- 
July  1  to  Sept.  30 

United  Trac.  (Albany)— 

July  1  to  Sept  30 

Jan.  1  to  Sept.  30 

Van  Brunt  St.  &  Erie  B.— 
July  1  to  Sept.  30 


—  Int.,  Rentals,  etc. — . 

Current       Previous 

Year.  Year. 

$  $ 


-Hal.  of  Net  Earn'gs.—* 

Current      Previous 

Year.  Year. 


1,068,399    1,068,591      *493,469      *165,282 


92,968 

20,862 

189,535 

12,879 
14,520 

6,250 


53 


93,234 

15,876 

141,205 

13,917 


10,842 


*20,864  *1 1,407 

28,587  22,317 

164,246  105,157 

*19,S82  *1 17,040 

16,804         

6,543  


'4,389 


*3,774 


71,597  59,702 

214,376        180,124 


*91,299         *85,545 
'163,957      *151,953 


1,496 


1,400 


•4,689 


•4,351 


*  Includes  other  income. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  inoluding  such 
latest  week  or  month. 


Gboss 

Earnings. 


American  R'ys.Co.*. 
Athens  Electric  Ry . . 
Aur.  Elgin  &  Chic.  Ry 

Bingbamton  RR 

Br'klyn  Rap.Tr.  Co. 
Borlingt'n  (Vt.)  Trao 
Canton-Akron  Ry.. ) 

Cant-Mass'ln  Ry.  s 
Charleston  Cons.  Ry. 

Gas  AEleo. 

'"htoago  &  Mil.  Eleo. 
Cln.  Dayton  ATol.  Tt. 
Cin.Newp.  &  Coving. 

Light  &  Traction  t. 
Citlaens  Ry.  <fe  Light 

(Muscatine,  Iowa) 
Oity  Elec.  (Rome.Ga. 
Cleveland  Electric  . 
Cleve.  Ely  A  West. . . 
Oleve.  Painsv.  &  E.. 
r>art.&W'port8t.Ry 

uetrolt  United 

Detroit  &  Port  H  utod 

8horeLine 

Detroit  Upslla'ti  Ann 

Arb.  &  Jackson  Ry. 
0aiuth-8up.  Tract. i 

DuluthSt.  Ry....  s 
East  Ohio  Traction.. 
Elgin  Aurora  &  Sou 

Galveston  City 

flarrlsbnrg  Traotior 
Iatern'l  Ry.  (Buffalo) 
Lake  Shore  Eleo.  Ry. 

^ehigh  Traction 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met  West  8ide  Elev.. 
MU.Elec.Ry.&Li.Co 
Mil.  Li.  Heat  &Tr.  Co 
Montreal  Street  Rv 
Musk.  Tr.  &  Light.  Co 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  8t.  Ry . . 
Northern  Ohio  Tract . 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traotion. 

Paciflo  Electrio 

Philadelphia  Co.}.... 
Pottsv'e  Union  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Rochester  Railway . . 
saoramento  Electm 

Gas*  Ry 

St.  Louis  Transit.... 
Sioux  Oity  Traction.. 
South  Side  Elevated. 
Springfield  (£11.)  Con. 

Ry 

Syracuse  Rap.Tr.  Ry. 
Tol.Bowl.Gr.&So.Tr. 
Toledo  Rya.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
Onion  (N.  Bedford).. 
Union  Trao.  of  I  ml. . 
United  Traotion—  i 
Albany  City  s 
Ven'goPow.&Tr.Co 
Wash.  Alex.  &  Mt. 
Vernon  Ry 


Latest  dross  Earnings.      Jan.  1  to  Latest  Date, 


Week  or  M( 


September 
8eptembei 
Septembei 
Septembet 
30d'ysOot 
September 

August... 

September 
September 
September 

September 

September 
September 
September 
September 
September 

August 

4th  wk  Ooi 

4th  wk  Oct 

September 

Septembei 

September 
September 
May. 

;  September 
September 
i  September 
j  September 
iSeptembei 

August 

September 
September 
Septembei 
September 
August... 

August 

August 

August 

August 

September 
September 
September 
September 

June 

September 

August 

September 
July 

8eptembeT 
Septembei 
September 

September 
Ootiber... 

August 

Septembei 

September 
September 
Septembei 
Septembei 
Wk.Oot.2f 
4th  wk  Oct 

August 

Septembei 

September 

August 

June 


Our'nt 
Tear. 


106,950 

4,417 

21.451 

t  18,432 

1,037  178 

6,4c  0 

635,373 

39,283 
19,34' 
44,090 

99,14? 

8,833 
8,51* 
217,96: 
27,4  3( 
18.49S 
21,06t 
92,965 

8,89. 

30,530 
46,37b 

21,008 

37.80) 
17,734 
38.390 

315.3L 

16,05) 

6,379 

18,157 

120,969 
6,538 

164.626 

255,81b 
35,349 

199,405 

13,817 

1,933 

2,503 

73,07( 

7,163 

67.492 

95,92r 

82,116 

6,569 

10,069 

71.71b 

1.085,793 

17,034 

26,126 

1,903 

91,872 

52.664 

603,403 

22,51'.' 

114,85b 

18,75: 
61,164 
21,974 
127,639 
34,423 
98.80;' 
38,39) 
85,679 

132,60) 

24,31) 

17.313 


Prev'us 
Tear 


82,131 
8,880 


18,456 

994,189 

5,520 

619,344 

38,644 
19,197 


74,858 

6,126 
3,508 

229,789 
30,464 
18,822 
17,556 
82,696 

7,912 


38,933 

17,792 
34,169 
10,56. 
35,709 

•246,484 
37,233 
11,688 
15,033 


132.33' 

209,53j 

31,549 

181,860 

11,13' 

1,895 

2,153 
61,93', 

7,500 
59,242 
81,098 
70,286 

5,954 
10,615 

938,216 
19,122 

20.753 

1,602 


39,346 
531,510 

20.944 
101,941 


Ourrent 
Tear. 

$ 
860,237 
34,335 


159.7R8 

10,877,689 

52,14b 

6171,27 


Previous 
Tear. 


147,406i     132,158 


806,578 

63,164' 

31,529 

1,846,568; 

216.935* 

144,464 

91,649 

2,871,22* 

352,423 


395,601 


308.24 

56,71 

345.126 

2,550,075 

331,874 

74,71", 

115,660 

925,0981 

59,33* 

1.408,181 

2,001,428) 


$ 
6€6,293 
27,743 

153.114 

10,373,734 
45,185 

6109,356 


610,642 

52,815 

31,343 

1,689,229 

189,025 

124,184 

82,152 

2,505,939 

288,947 


335,017 

275,566 
41,021 

292,982 
♦2,034,248 

268,957 
97,051 

106,708 


1,227,677 
1,776,849 


1,364,673  1,259.535 


549,291 

58,692 

551,899 

847,973 

694.507s 

25,526) 

79,624 


10,108,976 
93,197 

207,749 

15,894 


349,998 
5,334,660 

160,225 
1.042,783 

140,231 


16,016 
53,992 
17,58?>  180,850 
114,667  1,069,058 
29,179  1,467,191 
85,846  2,969,728 


483,848 

56.245 

462,800 

736,821 

'"23.752 
79,236 

8,8*91.523 
94,725 

167,159 
14,654 


307,309 

4,833,401 

138,407 

964,503 

122,382 


33.106 
67,663 

122,200 

15,728 

15.457 


222,26 
703,740 

1,110,489 


131,702 
959.099 
1,336,055 
2,609,358 
182,369 
539,245 

1,007,391 


'These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  &  Traotion  Co.  Figures  for  year  to  date  teem  also 
to  have  been  revised  at  same  time. 

t  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  in  Pittsburg, 
t  These  are  results  for  properties  ownea. 

6  Figures  for  1901  are  for  Canton-Masslllon  Ry.  only;  in  1902,  since 
June  1,  are  for  Canton-Akron  Ry.,  Including  Canton-Masslllon  Ry. 
The  latter  separately  earned  In  August,  IbQZ,  $26,432,  against  $19,344 
In  the  corresponding  period  inl901. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Pnoe. 

Baltimore  A  Ohio ;i77 

Bangor  A  Aroostook 977 

Hullalo  A  Susquehanna U02.  922 

Chicago  &  Alton  904 

Chicago  Burlington  A  Qumcy..847,  867 
Cincinnati  Hamilton  A  Dayton....  878 

(  i  n ci n.  N.  O.  A  Texas  Pac fcOS 

Continental   Coal    (statement   to 

N.  V.  Stock  K.xchange) 987 

Cruc  ble  Steel  Co.  of  America i«04 

I  Mstullng  Co.  of  America 904 

KrieKR  846,  859 

Kvansville  &  Terre  Uantc 979 

Great  North  >rn 902,  914,  921 

Lehigh  Valley 901.  910 

Minneapolis*  St.  Louis 977,  985 

Mobile  &  Ohio DOS 


,      Railroads.  Etc.— (Con.i—        Poo*. 

I  Nut  Orleans*  Northeastern. 804 

Northern  Paciflo 978 

Oregon  Short   Line  (abstract  of  4 
p.  c  ai.d  participating  gold  uiort.)  243 

Pacific  Coast 8i7,  862 

Pullman  Company 905 

St-  Louts* San  Kranolaco 848,  868 

Toledo  St.  Louis  A  Western 879 

Stkbkt  Railways— 

Brooklyn  Uapid  Transit 847,  863 

Chicago  Union  Traction  Co 188 

International  Tract.  (Butlalo,  etc.)  648 

New  York  A  Queens  Co 898 

Union  Traction 609 

Unite*  Traotion  Co.  (Albany,  Ac).  664 
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Louisville  &  Nashville  Railroad. 
(Report  for  the  year  ending  June  SO,  1902. ) 

The  animal  report  of  the  Board  of  Directors  (Mi-.  August 
Belmont,  Chairman,  and  Mr.  M.  H.  Smith,  President),  will 
be  found  in  full  on  pages  1035  to  1043  of  the  Cbronicle,  with 
the  most  important  tables. 

The  statistics  for  four  years  have  been  fully  compiled  for 
the  Chronicle  as  below: 

KOAD  AND  OPERATIONS. 

1901-02.         1900-01.         1899-00.         1898  99. 

Aver,  un  e9  oper...  3,327  3,169  3,00?  2,988 
Equipment  - 

Locomotives 589  563  557  546 

Passenger  oars 462  456  447  450 

Freight,  etc.,  oars...  24,880  23,663  23,402  21,285 

Operations  — 

Passengers  carried.     7,197,018  6,872,854  6,282,042  5,446.801 
Pass,  carried  1  mile.263,429,527  239.730,479  222,424,321  215.203,228 

Rate  p.  pass  p.  mile.     2*32  cts.  2*85  ots.  2-31  cts.  2*23  ots. 

Freight(tons)  oarM*   18,320,972  16,685,466  15,839,470  12,890,835 
Fr't  (tons)  oar.lm.*3072503736  2655984116  2581672886  2280787045 

Rate  per  ton  p.m.*    0  741  cts.  0-769  ots.  0758  ots.  0-729  ots. 
Average  train  load 

(rev.)  tons 231  222  239  216 

Earns,  p.  pass,  train 

mile $1-1475  $1-1097  $1-0598  $0-9947 

Earnings  p.  freight 

train  mile $1-711  $17081  $1-67  $1-47 

Gross  earns,  perm.          $9,143  $8,842  $9,225  $7,951 

*  Not  Including  company's  freight. 

EARNINGS  AND  EXPENSES. 

190102.         1900-01.         1899-00.        1898-99. 

Earnings  jrotn—  $  $  $  $ 

Freight 22,772,176  20,419,162  20,699,779  17,100,715 

Passengers 6,817,803  5,742,581  5,238,314  4,905,584 

Mail 773,641  762,184  706,008  706.3F4 

Express 634,146  618,883  533,119  459,665 

Miscellaneous 314,491  479,397  565,159  587,138 

Total  gross  earns.  30,712,257    23,022,207    27,742,379    23,759,486 

Operat.  expenses  — 

Transportation 10,865,177  10,253,297  9,829,736  8,475,886 

Maint.  of  way,  etc .      4,535,930  4,356,127  3,950,839  3.116,762 

Maint.  Of  eqnipm't.      4,440,252  3,995,475  3,725,673  2,903.048 

General 1,061,079  821,652  1,097,159  1,235,892 

Op.exp.,exol.taxes.  20,902,438    19,426,551    18,603,406    15,731,588 
Lessfre'htonco.'s 
material *  1,193,518  

20,902.438    18,233,033    18,603,406    15.731,588 
P.c. op.exp. to  earns.       (68-06)  (65-07)  (37-06)  (66-21) 

Net  earnings 9,809,819      9,789,174      9,138,973      8,027,898 

*  Already  deducted  above. 


Receipts— 

Net  earnings 9,809,820 

Inc.  from  lnvest's, 

rents  and  misoel..     1,001,021 


INCOME  ACCOUNT. 

1901-02.         1900-01.  189900.  1898-99. 

$                    $  $  $ 

9,789,174  9,133,973  8,027,898 

704,688  650,045  540,645 


Total  income....   10,810,841    10,493,862      9,789,018      8,568,543 


Disbursements— 

Taxes. 

Interest  on  bonds.. 

Other  Interest 

Rents 

Georgia RR.  loss... 

Other  roads  loss 

Sinking  fund  (net) . 

T08.&N.  A 

Miscellaneous 

Dividends 

Rate  of  dividend... 


832,074  813,538 

4,708,345  4,824,660 

46,933 

278,672  280.143 


141,100 

71,877 

53,464 

2,875.000 

(5%) 


128,900 

65,110 

53,464 

2,695.000 

(5%) 


785,568 

4,808.760 

29,685 

158,167 

"  3,6*41 
130,270 
202,851 
50,839 
2,112.000 
Wo) 


735,330 
4,814,320 


Tot.  disburse'ts.     8,960,532      8,907,748      8,281,781 
Balance,  surplus....      1,850,309       1,586,114      1,507,237 

GENERAL  BALANCE  8HEET  JUNE  30. 


157,383 
12,687 

127,186 

46.165 

48,579 

1,848.000 

(3*2%) 

7,789,644 
778,900 


1902.  1901. 

Road,  equip  ,  eto 121,356,484  120,212,390 

Timber,  quar.  lands,  eto 981,513  1,014,315 

Stocks  owned 7,901,165  4,035,268 

Bonds  owned!! 3,773,540  3,973,290 

8tock  and  bonds  in  trusty 15,764,178  15.705,178 

Bills  and  accounts  receivable 3,596,679  3,330,095 

Material,  fuel,  eto 2,522,201  2,486,792 

Cash 3,248,469  3,645,732 

off^va^es^::::::::-::;:::?  2,502,275  1,543,162 

Sinking  funds,  etc. IT 203,000 

M.  & M.  bonds  account ........         ........ 

Unlisted  capital  stock 

Unfunded  diact.  aooount 1,344,528  1,397,992 

Miscellaneous 2,000,965  739,418 

Total  assets .164,991,989  158,286,635  178,993,506 

Liabilities— 
Stook 60,000,000 

Bonded  debt  (see  Inv.  Sopp.)1T...  89,605,660 
Interest  and  rents 1,820,563 


1900. 

$ 

114,198,901 

952,975 

2,917,297 

8,722,678 

37,274,934 

1,733,669 

2,433,278 

1,812,052 

5    1,140.631 

I       613,447 

1,441,758 

1,099,295 

2,200,000 

1,346,457 

1,106,144 


Dividends 

Individuals  and  companies 

Pay-rolls,  vouchers,  eto 

Reserve  fund 

Miscellaneous 


1,559,974 
441,738 
2,696,986 
336.989 
806,401 
Profit  and  loss 7,723,682 


55,000,000 

90,284,^60 

1,791,606 

1,431,303 

749,138 

2,058,692 

301,670 

825.229 

5,844,043 


55,000,000 

113,264,660 

1,717,498 

1,108,891 

640,230 

2,258,527 

298,999 

768,788 

3,935,913 


Total  liabilities 164,991,989  158,286,635  178,993,506 


Ti  The  decrease  In  1901  in  the  "bonds  owned,"  "stocks  and  bonds  in 
trust"  and  "sinking  funds"  under  assets,  and  "bonded  debt"  under 
liabilities,  is  accounted  for  by  the  elimination  in  the  1901  balanoe 
sheet  of  Items  given  in  previous  years  on  both  sides  of  the  aocount, 
these  items  amounting  in  1901  to  $20,854  000;  in  1902  the  items 
amount  to  $21,411,000.— V.  75,  p.  907,  793. 


Detroit  &  Mackinac  Railway. 

(Report  for  the  fiscal  year  ending  June  30,  1902 J 

President  and  General  Manager  J.  D.  Hawks  says  in 
substance  : 

General  Results.— The  past  year  has  been  one  of  good  earnings. 
The  small  amount  of  snow,  however.  Interfered  seriously  with  the 
output  of  various  products,  and  the  coal  strike  in  the  Saginaw  Valley 
cut  off  entirely  the  freight  earnings  on  coal  for  a  number  of  months, 
besides  increasing  the  price  of  ooal  to  the  road  J 

Maintenance.  Etc.— The  Harrisville  cut-off  was  opened  for  business 
on  Deo.  15,  1901.  The  effect  of  the  lower  grades  Is  quite  apparent  in 
our  passenger  and  freight  business.  There  were  laid  2011  tons  of 
70-lb.  rail  and  several  buildings  were  ereoted  or  repaired.  Seventeen 
miles  of  fenolng  were  built;  126,141  ties  were  used ;  12%  miles  of 
logging  branohes,  spurs  and  sidings  were  laid.  A  steel  trestle  and 
girder  span,  with  a  total  length  of  223  feet,  has  been  built  over  Hale 
Creek,  replacing  a  wooden  trestle. 

Motive  power  and  rolling  stook  have  been  kept  in  good  repair. 
Thirty-one  of  our  old  freight  oars  were  equipped  with  air  brakes, 
which  leaves  250  freight  cars  yet  to  be  equipped.  Our  oars  all  have 
automatic  couplers.  New  equipment  received  during  the  year:  50 
box  oars,  25  stock  cars,  75  flat  cars,  6  oars  in  passenger  servioe  and 
two  60-ton,  10-wheel  freight  locomotives. 

Extension.  -  Fifteen  miles  of  right  of  way  on  the  extension  to  Che- 
boygan and  Mackinaw  were  cleared  and  there  appears  to  be  no  objec- 
tion to  extending  the  road  during  the  coming  year  as  far  as  Cheboy- 
gan and  possibly  to  Mackinaw. 

Outlook.— The  territory  along  our  road  is  being  cleared  up  rapidly 
for  farms  and  oattle  ranches.  More  and  more  f aotorles  are  coming  In 
each  year.  The  largest  one  for  the  present  year  is  the  plant  of  Lobdell 
&  Bailey  Manufacturing  Co.  at  Onaway.  Tais  cost  $250,000.  and  will 
manufacture  bicycle  rims  and  novelties.  They  have  purchased  stand- 
ing timber  enough  to  give  them  a  supply  for  25  years  to  come.  The  Al- 
pena Portland  Cement  Co.  oannot  begin  to  fill  its  orders.  The  Heokla 
Cement  Co.,  with  a  capacity  of  2,000  barrels  per  day  and  room  to 
double  this  output,  is  nearly  ready  to  turn  out  cement.  The  superior 
chemical  qualities  of  the  limestone  are  being  gradually  reoognized. 
The  supply  on  our  road  is  inexhaustible,  and  the  road  is  bound  to 
have  a  large  revenue  from  the  freight  on  stone  and  its  products.  All 
the  newer  towns  along  the  road  are  thriving. 

Financial  —No  bonds  have  been  sold  during  the  year,  and  all  of  the 
improvements  and  betterments  mentioned  have  been  paid  for  out  of 
earnings  except  that  the  company  owed  at  the  end  of  the  flsoal  year 
$110,000  in  notes,  which  will  be  taken  care  of  out  of  earnings  during 
the  coming  year. 

Of  the  total  freight  traffic  (842,092;tons)  forest  product? 
contributed  72-45  p.  c.  (610,137  tons),  contrasting  with  77  88 
p.  c.  (714,310  tons)  in  1900  1. 

Earnings, — The  earnings,  etc.,  have  been  as  follows  : 


earnings,  expenses  and  charges. 
1901-02.         1900-01.  1899-00. 


Miles'  operated 

Operations — 
Pass,  carried  (No.).. 
Pass,  carried  1  mile 
Rate  p.  pass,  p.  mile 
Freight  (tons)  car'd. 
Fr'g't(ton8)car.lm.. 
Rate  p.  ton  p  mile.. 

Earnings— 

Freight 

Passenger 

Mail,  express,  eto. . . 

Total 

Expenses— 
Maint'oe  of  way,  &c. 
Main,  of  equipment 
Conduct's  transp'n. 
General 

Total 

Net  earnings 

Deduct— 
Int.  on  funded  debt 

Taxes. 

Miscellaneous 


330 

250,101 

8,777,980 
2-147  cts. 

842,092 

59,547,341 

1-207  cts. 

$ 

639,164 

192,372 

30,656 


.332 

245,615 
8,880,682 
2-137  cts. 
917,132 
56,347,674 
1143  ots. 
$ 
644,465 
193,171 
28,111 


862,192    865,747 


206,531 
85,555 

261,542 
23,664 


243,157 
73,676 

252.837 
20,715 


580,292 
281,900 

109,500 
28,573 
30,104 


590,385 
275,362 

122,000 
24,775 
14.144 


325 

213,021 

7,669,482 

2-525  Ots. 

839,755 

52.409,110 

1163  cts.  ' 

$ 

609,463 

196,451 

27,705 

833,619 

238,181 
69,512 

227,432 
19,727 

554,852 
278,767 

122,000 
25,303 


1898-99. 
312 

143,889 

4.822,795 

2-706  ots. 

654,256 

39,187,972 

1137  otB. 

$ 

445,645 

132,010 

23,786 

601,441 

145,444 
52,201 

181,923 
17,973 

397,542 
203,899 

118,160 
13,109 


Total 163,177    160,919    147,303 

Balanoe,  surplus....    118,723    114,443    131,464 

CONDENSED  BALANOE  SHEET  JUNE  30. 


131,269 
72.630 


1902. 

Assets—  $ 

Road 4,923,024 

Equipment 760,994 

Col  struct 'n  acc'nts.    208,157 
Tr.  Detroit  &  M.  Rv. 

first  lien  bonds 450,000 

Mat'ls  and  supplies.     58,490 

Cash 18.05S 

Coupon  account 46.4B0 

Current  accounts..      82,09a 
Misc.  &  real  estate.      15,714 


1901. 
$ 
4,923,024 
043,903 


49,578 
122,150 
46.S20 
33,398 
80,4  07 


Total 6,507.997    5,818,781 

-V.  75,  p.  849. 


4902. 
Liabilities—  $ 

Common  stock 2,00u,000 

Preferred  stock....    950,000 

Funded  debt 2,750,000 

Notes  payable 110,000 

Matured  interest...      46,460) 
Audited  vouch. .etc.     73,584  > 
Taxes  and  miscel...      19,433) 
Profit  and  loss  ac- 
count     558.471 


1901. 
$ 
2,000,000 

1«5,000 
3,050,000 


194,034 


439,747 


Total 6,507,997    5,848,781 


Alabama  &  Yicksbarg  Railway. 
(Report  for  the  year  ended  June  30,  1903,  J 
President  C  C.  Harvey  says  in  part: 

Of  the  142-78  miles  of  mainjtrack,  127  miles  are  laid  with  601b.  steel 
rails  and  1578  with  75-lb.  steel  rails.  During  the  year  there  were 
laid  in  main  track  14*41  miles  of  75-lb.  steel  rails  in  replacement  of 
old  60-lb  rails.  There  are  19,065  lineal  feet  (3  61  miles)  of  bridge 
structure,  of  wbioh  1,487  lineal  feet  are  iron  and  17,578  lineal  feet  are 
wooden  trestle.  During  the  year  an  iron  bridge  384  feet  in  length  wae- 
built,  replacing  wooden  bridging  and  trestle;  four  trestles  were  ex- 
tended an  aggregate  of  776  feet,  and  145  feet  of  trestle  was  replaced 
by  permanent  embankment.  During  the  ten  years  ended  June  30, 
1902,  the  freight  equipment  has  been  increased  from  474  oars  to  672 
oars,  an  increase  of  42  p.  c,  while  the  carrying  oapaoity  has  been 
lnoreased  from  10.220  tons  to  18,445  tons,  or  84  p.  o. 

Passenger  earnings  show  an  increase  of  $40,474,  or  16-57  p.  o., 
revenue  per  passenger  per  mile,  2  63  cents,  a  decrease  of  2*23  p.  o. 
Freight  earnings  show  an  increase  of  $50,972,  or  8-66  p.  o.;  the  prin- 
cipal Increases  being  in  lumber,  ooal,  merchandise  and  cotton;  there 
were  decreases  In  grain,  hay,  flour  meal  and  stone  and  brick.  Reve- 
nue per  ton  oer  mile,  1-14  cents,  an  increase  of  9-62  p.  c;  tons  per 
train  mile,  225  05,  a  decrease  of  109  p.  o. 

In  March  last  heavy  rains  caused  many  of  the  streams  in  Mississippi 
to  overflow  their  banks.  Great  damage  was  done  to  your  road  between 
Meridian  and  Jackson,  and  train  servioe  was  completely  stopped  from 
March  27  to  April  6;  $45,000  has  been  lnoludedln  the  year's  expenses 
towards  the  oost  of  repairs  and  of  raising  the  traok  to  a  grade  some- 
what higher  than  before.  The  polioy  of  improving  the  physical  con- 
dition of  the  property  was  oontinued. 
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Earnings,  Etc.— Following  is  a  statement  of  earnings,  etc. ; 

HARNING8,  EXPENSES  AND  CHARGES. 

1901-02.  1900-01.  189900. 

Earnings—                                $  $  $ 

Passengers 284,667  244.193  198,115 

Freight 639,885  68*,913  829,734 

Mail,  express,  etc 95,291  b7,563  84,928 


1898-99. 

$ 

167.584 

450,949 

79,005 


Total 1,019,843 

Operating  exp.  &  taxes...    765,562 
P.  o.  of  op.  exp.  to  earns..    (75*07) 


Net  earnings   254,281 

Interest  on  bonds 119,415 

M iscel l  aneons  (net) er.  1 1 ,39 1 


920,669 

685,329 

(74-44) 

235,340 

120,111 

11,273 


812,777 
584,196 
(71-88) 

228,581 

120,886 

21,294 


697,538 
506,110 
(72-56) 

191,428 

121,265 

798 


Total 

Balance,  surplus. 
Dividends 


108.024        131,384       142,180        122,063 

146,257        103,956  86,401  69,365 

..(6%)63,000  (6%)63,000  (6%)63,000  (5%)35,000 

BALANCE  SHEET  JDNE  30. 


Road  &  equipment. 

Investments 

Materials,  etc 

Cash 

Sundry  debtors 

Station  agents 

Remlttan  ces 

Other  roads  ..  

Car  trust  notes..-.. 
Bills  recelv.,  lands. 


1908. 
$ 
3,270,380 
16,700 
7l..*S0 

369,116 
13,804 
26,486 
17.U0 
14,040 
84,012 
23,613 


1901 
$ 
3,270,380 
16,700 
43,i7« 
385,624 
12,0<  3 
23,089 
16,2>4 
15.837 


14,414 


1902. 
Liabilities-  $ 

Common  stock 1 ,050,000 

Bonds  (see  Supf.1. 2.190,100 
Interest  on   bonds 

accrued,  not  due.      29,854 
Supplies,  taxes,  &c.    1 06,290 

Other  railroads 53,468 

Replacem't  of  roll- 
ing stock  fund 41.542 

Miscellaneous 85,49 1 

Net  revenue  acct...    350,646 


1901. 
S 

1,050,000 
2,190,100 

29,759 

112,861 

40,186 

52,901 

34,391 

267.339 


Total 3,907,391    8.757,537 


Total 3,907,391    3,777,587 

--V.  73,  p.  1167. 

Maine  Central  Railroad. 

{Report  for  year  ended  June  SO,  1902. J 

President  Lucius  Tnttle  says  in  part: 

General  Results.— The  gross  income  increased  $387,224,  or  649 
per  cent;  the  revenue  from  passengers,  however,  increased  only  3-71 
p.  o  ;  shewing  that  the  general  reduction  in  passenger  rates  made  the 
previous  fiscal  year  has  not  yet  produced  a  proportionate  enlargement 
of  passenger  traffic 

The  increase  in  operating  expenses  was  partly  due  to  the  higher 
cost  of  labor  and  supplies,  but  more  largely  to  a  greater  expenditure 
for  new  equipment,  the  directors  deeming  it  wise  to  take  advantage 
of  the  prosperous  conditions  to  increase  the  freight  equipment.  Of  7 
locomotives,  13  passenger  oars  and  676  freight  and  other  oars  ar- 
ranged for  during  the  year  at  a  total  oost  of  $575,796,  only  4  loco- 
motives. 7  passenger  oars  and  226  freight  and  other  cars  were  received 
prior  to  June  30,  1902.  For  these  $215,268  has  been  paid,  and  for  the 
remainder  $360,528  has  been  appropriated  and  Included  In  the  year's 
operating  expenses. 

The  rapid  growth  in  the  number  of  persons  who  annually  visit  the 
Maine  seacoast  has  made  expedient  the  operation  of  several  steam- 
boats for  the  distribution  of  this  increasingly  valuable  portion  of  the 
road's  summer  traffic.  Last  year  we  added  to  our  fleet  the  steamboat 
Pemaquld,  at  a  oost  of  $50,000.  We  have  now  built  and  placed  in 
operation  the  new  steamboat  Norumbega.  costing  $62,000.  The  fleet 
now  consists  of  the  Sappho,  137  tons;  Sebenoa,  44  tons;  Pemaquld, 
225  tons  and  Norumbega,  142  tons.  A  regular  marine  service  is 
maintained  between  Rockland  and  Islesboro  and  Oastlne;  and  be- 
tween its  Bar  Harbor  Branch  at  Mt.  Desert  Ferry  and  II  m cock 
Point,  Sorrento.  HulUvan,  Bar  Harbor,  Northeast  Harbor,  Seal  Harbor 
and  Southwest  Harbor. 

No  additions  have  been  made  to  the  company's  construction  aooount 
during  the  year.  The  fixed  charges  remain  practically  unchanged. 
except  in  the  matter  of  taxes,  which  were  increased  $19,538.  In  five 
years,  from  1897  to  1902.  the  total  amount  of  taxes  annually  assessed 
upon  the  company  has  been  enlarged  from  $112,283  to  $216,878,  or 
93  15  per  cent. 

The  topography  of  the  country  through  which  the  road  runs  makes 
the  number  and  cost  of  maintenance  of  its  bridges  disproportionately 
large.  Many  of  these  are  now.  by  reason  of  the  Increased  weight  of 
trains,  being  rapidly  replaced  wlthstronger  structures.  Contracts  were 
placed  for  the  completion  of  a  large  amount  of  this  work  during  the 
fiscal  year,  but  the  greater  part,  though  In  process,  has  not  been  com- 
pleted. Tne  funds  necessary  to  discharge  these  unfinished  contracts, 
in  the  sum  of  $20^.481,  have  however  been  provided,  and  the  amount 
appears  in  the  general  balance  sheet  as  an  improvement  aooount. 

To  provide  for  future  emergencies  the  balance  of  surplus  earnings 
($62,031),  after  dividends,  has  been  credited  to  "Contingent  Fund." 

Statistics. — The  earnings,  expenses  and  charges  have  been 
compiled  for  the  Chronicle  as  follows : 

EARNINGS  AND  EXPENSES. 

1901-02.  1900-01.  1899-00.  1898-99. 

Miles  oper.  June  30.         816  816  816  

Operations- 
Total  No  tonscarr'd     4,049,412 

do        do    1     mile. 330, 460. 107 

Revenue  train  load.           226-19  211-85  18691  169-67 

Av. rate  p.  ton  p.  mile    1-11  ots.  1-15  ots.  1-18  ots.  1*10  ots. 

Total  pass,  carried .     2,883,678  2,633,331  2,387,846  2.136,470 

do       do       1  milel04,fe82,S65  97,934,828  90,720,967  83,103.024 

Passengers  p'r  train            52-85  5024  49-91  47  78 

Av.  rate  p.  pass.  p.m.    2-0"7  cts.  2-16  ots.  2*23  ots,  2-27  ots. 

Earning!  from—             $  $  $  $ 

Passengers 2,217,071  2,137,163  2,033,096  1,896,633 

Freight 3,689,242  3,426,934  3,287,631  2,840,633 

Express  and  mails..         287,992  262,304  292,196  284,832 


3,740,709      3,573,915      8,217,809 
299,114,181  289.872.C87  265,903,895 


Total 

Operat'g  experts. — 
Gen'l  expenses,  <Sc. 
Oen.exp.of  tr'nsp'n 
Pass,  transp'n  exp.. 
Freight  transp.  exp. 
Motive  power  exp.. 
Maintenance  of  oars 
Main,  way  Astruc's.. 

New  equipment. 

Safety  appliances.. 
Taxes 


6,194,305   5,826,401   5,612,923   5,022,098 


181,176 
243,794 
365.978 
590,614 

1,199.662 
252,049 

1,081,192 
637.736 

216.878 


181,557 
280,932 
346,667 
512,520 

1,078,938 
213,868 

1,206,895 

114.928 

26,034 

197,345 


146,464 
373,806 
334.177 
490.311 
952.958 
195,943 
786,165 
20S.201 
270.945 
147.704 


161,903 
366,195 
314,486 
448,369 
832.053 
170,968 
708,593 
204,113 
76,667 
121,723 


Total 

Net  earnings. 
Other  income. 


4,769,139 

1,425.166 

153,857 


4,159,684 

1,666,717 

134,535 


3,901,674 
1,711,249 

85,744 


3,405,061 

1,617,087 

81,071 


Total 1,579,023 

Deduct— 

Interest 643,110 

Rents 545,876 

Dividends 298,566 

Sinking  fund 29,440 

Knox.  &  St.  L.  atook 


1,801,252      1,796,993       1,698,108 


charged  off. 


Total 1,516,992 

Surplus 62,031 


604,222 

592,92  2 

298,554 

29,440 

200,000 

1,725,138 
76,114 


584,870 

646,526 

298,543 

29,440 


599,365 

617,090 

298,531 

29,440 


1,559,379 
237,614 


1,574,426 
123,682  ' 


GENERAL  BALANCE  SHEET  JUNE  30. 


1902.  1901. 

Resowrcts—                    $  % 
Construction  and 

equipment 17.180,437  17,180,437 

Stocks  and  bonds..  388,478  288.472 

Cash 297,673  491,316 

Notes  receivable..  778,217  152,818 
Materials  and  sup- 
plies             598,855  521,211 

Agents  &  cond't'rs.  140,624  130,317 
Traffic  balances....  232,828  24?,418 
Companies  and  In- 
dividuals   117,556  109,809 

Sinking  funds    ....  683.702  626,306 

Other  items 30,862  30.441 


Liabilities— 
Stock  (In  v.  Supp.)  4 
Bonds (INV.  RUP.).12. 
Current  liabilities. 
Audited  vouchers- 
Interest,  rents  &c, 

not  due . 

Sundry  lease  acct. 

lujury  fund  

Stnkingfunds 

Equip,  cont's 

Impt.  account 

Contin't  fund. 

Profit  and  loss.. 


1908. 
$ 

,988,000 
,492,192 
393,452 
312,«5i 

376,871 
104,934 

68.332 
683,703 
382,528 
202,481 

6/.031 
S  8-2,538 


1901. 

t 

4,988,000 

12,492.192 

315,637 

565,435 

360,647 

104,934 

68,331 

6i6,306 


262,161 


Total 20,343,716  19,773,544 

-V.  75,  p.  609. 


Total. 


.20,34,8,716  19.773,'344 


New  York  Susquehanna  &  Western  BE. 

(Report  for  the  year  ended  June  30,  1902.) 
President  F.  D.  Underwood  says  in  part : 

General  Results.— The  company  has  earned  Its  fixed  charges  and 
carried  a  balance  of  $221, 35.t  to  the  credit  of  profit  and  loss  as  the 
result  of  the  year's  operations. 

The  cessation  of  operations  in  the  anthracite  region  during  the 
months  of  May  and  June,  due  to  the  strike  of  miners,  caused  a  re- 
duction in  the  tonnage  of  anthracite  coal  during  those  months;  the 
increased  earnings  from  other  freight  traffic,  however,  served  to  re- 
duce the  loss  of  revenue  therefrom. 

Maintenance,  Etc.-  During  the  year  additions  and  improvements 
aggregating  $29,830  have  been  made,  $2,727  of  which  is  snown  as  an 
addition  to  operating  expenses  for  the  year,  and  the  balance,  $27,103. 
included  therein  for  maintenance,  etc  1,458  tons  or  11-6  miles  of 
new  80-pound  rails  were  placed  in  the  track.  85,997  cross  ties,  24,755 
lineal  feet  of  switch  timber  were  plaoed  In  the  main  track;  5-84  miles 
of  main  track  were  fully  ballasted.  Four  iron  bridges  were  replaced 
by  new  steel  strucures  with  heavier  carrying  oapaolty. 

Edgewateb  &  Fort  Lee  RR  -To  secure  tonnage  offered  by  indus- 
tries located  along  the  Hudson  River  near  the  Edge  water  terminal, 
and  in  view  of  the  prospective  development  of  that  locality  for  man- 
ufacturing purposes,  connecting  tracks  with  the  industries  now  In 
operation  have  been  built  and  right-of-way  for  future  developments 
has  been  acquired  in  the  name  of  the  Edgewater  &  Fort  Lee  RR.  Co. 

Change  in  accounts.— With  the  view  of  determining  the  aotual  ex- 
pense of  maintaining  and  operating  the  railroad,  independent  of 
other  operations,  and  to  oonform  to  the  best  known  praotloe,  the  board 
has  authorized  a  ohange  in  the  method  of  accounting,  whereunder  the 
earnings  and  expenses  of  the  rail  lines  will  be  shown  separately  from 
those  of  water  routes,  shipping  and  coal-storage  plants,  elevators, 
stock-yards,  etc  The  plan  also  provides  for  a  separate  aooount  of 
additions  and  improvements  payable  out  of  income,  to  be  shown  as  a 
deduction  from  net  earnings  instead  of  being  included  in  "  operating 
expenses."  With  this  method  of  accounting,  It  will  be  possible  here- 
after to  show  the  aotual  oost  of  maintenance  and  operation  and  the 
extent  of  Improvements  made  to  the  property. 

The  results  for  fourjyears  have  been  as  follows  : 

EARNINGS  AND 

190102. 
Earnings—  $ 

Freight 2,118,113 

Passenger 401,858 

Mail,  express,  rents,  etc.      63,957 


EXPENSES. 

1900-01. 

$ 
2,059,710 
384.447 
60,730 


1899-00. 

$ 

2,125,143 

396,061 

60,911 


1898-99. 
$ 
2,016,696 
371,059 

58.898 


Gross  earnings 2,583,928 

Expenses— 

Matnt.  of  way  and  struot's  294,449 

Maintenance  of  equtpm't..  241,131 

Conducting  transportat'n  844,910 

General  expenses 23,737 

Taxes 66,355 

Total  expenses 1.470.582 

Ratio  of  expa.  to  earnings  (56  91%) 
Net  earns.  Irom  operation.  1,1 13,345 
Interest  and  dividends 32,622 

Total  net  inoome 1,145,967 

Charges— 

Interen  on  bonds 848,724 

Sink,  fund,  rentals  Amisc      75,884 


2,504,887    2,582,115    2,446,653 


232.299 

277,532 

843,484 

24,456 

79.867 


190,456 

356,242 

842.077 

27,223 

50,768 


1,457,638 

(58-19%) 

1,047,249 

29,570 


1.466,766 

156-80%) 

1,115,349 

26,007 


251,073 

221,382 

805,531 

30,086 

55,549 

1.363,621 

(55-73%) 

1,083,032 

28,904 


1,076,819    1,141,356    1,111,936 


854,452 
75.786 


858,923 
77,361 


Total  charges 924,608       930,238       936,284 

Surplus 221,359       146,681       200,072 

CONDENSED  BALANCE  SHEET  JUNE  80. 


1902. 

N.  Y.  Susquehanna  &  West.  RR... 37,242,916 
Seonrlt's  pledged  under  mort'ages  1,283,395 
Capital  st'k  subsidiary  companies.  3,560,000 
Securities  for  Midland  RR.  stock 

and  bonds 543,336 

Miscellaneous  securities 56^,845 

Materials  and  supplies 83,365 

N.Y  8  &  W.Coal  Co.  equip,  notes       

Slnkiog  funds 66,400 

Cash  in  hand  and  in  transit. 680,708 

U.  S.  Government,  agents  and  con- 
ductors, individuals,  eto 97,23  8 


1901. 


863,475 
81,671 

945,146 
166,790 

1900. 


37.273,730  37,315.390 
1,303.396  1.353.396 
3,560,000   3,560,000 


543,336 
687,466 
138,726 

42,4'8§' 
179,475 

336,721 


543,336 
587.466 
144,394 
17,280 
37.884 
297,644 

100,747 


Total  assets 44,027,206 

Liabilities — 
Stock  (see  Investors*  Supplem't)  26,000,000 
Bonded  debt  (see  Invest.  Surp.)..  16,1 18,000 

Stocks  and  bonds  called 543,337 

Real  estate  mortgages 

Equipment  trusts '         4,360 

Barge  equipment  notes 

Sinking  funds  aooraed 61,351 

Int.  and  rentals  aoorued  not  due..       154,799 

Interest  and  rentals 117,907 

Pay-rolls 44.579 

Audited  vouchers  and  accounts...         83,861 

Due  connecting  lines 86,873 

Due  subsidiary  companies 2,295 

Reserve  funds,  maintenance 89,367 

Profit  and  Iobb 720,475 


43,965,335    43,957,437 


26,000,000 

16,189.000 

543.337 

18,668 

56,691 


69,726 
156,101 
116.377 

60,123 
190,127 

80,295 
2,295 

29.152 
518,442 


26,000,000 

16,287,000 

543,337 

28.168 

109,021 

17,280 

55,281 

157.888 

117,577 

59.297 

179,189 

23,982 

2,295 

5,262 

371,860 


Total  liabilities. . 
-V.  75,  p.  849. 


.44,027,206    43,965,335    43,957,437 


Rutland  Railroad. 

(Report  for  the  fiscal  year  ended  June  SO,  1902.) 

President  W.  Seward  Webb  says  in  substance: 

General  Results— For  the  purposes  of  comparison,  the  result  of 
operations  for  the  fiscal  year  ended  June  30, 1901,  and  Jun«  30, 1902, 
oontalns  the  entire  mileage  of  the  road,  410  m  les,  except  that  during 
the  year  ended  June  30,  1901,  the  Rutland-Canadian  RR,  41  miles, 


November  8,  1902.] 
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was  not  open  for  business  until  Jan.  1  of  that  year.  The  Increase  In 
gross  earnings.  $201, 246.  after  making  allowance  for  the  somewhat 
greater  mileage  in  part  of  the  present  rlaoal  year,  is  gratifying.  Of 
this  lnorease  freight  trafflo  oontribnted  $61,707,  due  principally  to  a 
longer  hanl.  The  Increase  In  passenger  trarflo,  $126,734,  is  due  to  a 
heavier  looal  business  and  the  establishment  of  a  through  line  to 
Montreal. 

Ogdensburg  Tebminal  Co.— The  entire  capital  stock  of  the  Ogdens- 
burg  Terminal  Co.,  $300,000,  baa  been  acquired.  The  Terminal  Com 
pany  owns  an  elevator  (capacity  $1,000,000  bushels),  machinery  and 
real  estate,  lnoludlng  docks  at  Ogdensburg,  N.  Y.  This  property  Is 
subject  to  a  mortgage  of  $150,000,  the  interest  on  whioh  at  4  p.  o.  has 
been  guaranteed  by  the  Rutland  RR.  Co.  There  was  earned  from  the 
property  during  the  fiscal  year,  after  payment  of  operating  expenses 
taxes  and  Interest,  a  surplus  of  $9,196,  applicable  to  a  sinking  fund 
for  the  payment  of  the  mortgage  debt,  whioh  la  to  be  retired  at  the 
rate  of  $10,000  per  annum. 

Chatham  &  Lebanon  Valley  RR.— On  June  13, 1901,  the  Chatham 
&  Lebanon  Valley  RR  was  acquired  by  the  purchase  of  all  of  its 
capital  stock,  $1,000,000,  and  the  entire  issue  of  its  first  mortgage 
bonds,  $-00,000.  which  were  placed  In  the  treasury  of  your  company 
This  road  connects  at  Chatham  with  the  Boston  &  Albany  RR.  and  the 
Harlem  division  of  the  New  York  Central  &  Hudson  River  RR.  It  is 
believed  that  the  advantages  derived  bytthese  connections  will  more 
than  justify  the  expenditures  necessary  to  improve  the  physioal  con- 
dition of  the  road. 

Through  Traffic.— Arrangements  were  made,   effective  Nov.  3, 

1901,  under  which  our  pas seDger  trains  run  through  to  Montreal  over 
the  Quebec  Southern  Ry.  from  Noyau  Junotion  to  Qaebeo  Southern 
Junction,  and  thence  via  the  Canadian  Pacific  Ry.  A  traokage  agree- 
ment has  also  been  entered  into  with  the  Boston  &  Maine  RR.  Co.  and 
the  New  York  Central  &  Hudson  River  RR.  Co.,  by  which  passenger 
trains  of  the  Rutland  may  be  run  through  to  Troy  and  Albany,  thereby 
establishing  a  through  line  from  those  points  to  Montreal.  These 
agreements  became  effeotive  June  23, 1902,  acd  it  Is  believed  that  the 
result  will  be  a  largely  increased  through  passenger  trafflo. 

Stock.— On  July  1,  1901.  there  was  in  the  treasury  $3,790,000  pre- 
ferred stock;  on  Jan.  1,  1902,  this  amonnt  was  Increased  to  $4,290,000 
by  the  exchange  of  $500,000  preferred  for  the  stock  of  the  Chatham 
&  Lebanon  Valley,  which  having  been  purchased  was  then  consoli 
dated  with  the  Rutland.  Of  this  preferred  there  was  sold  by  authority 
of  the  stockholders  $4,185,700,  and  there  was  exchanged  for  common 
stock  $1,200.  leaving  in  the  treasury  June  30, 1902,  $103,100. 

Bonds.— The  funded  debt  shows  an  increase  of  $467,000,  due  to  the 
Inclusion  through  consolidation  of  the  $500,000  first  mortgage  bonds 
of  the  Chatham  &  Lebanon  Valley  RR.  and  the  retirement  of  $33,000 
of  equipment  bonds. 

The  outstanding  first  mortgage  Ca,  $1,089,100,  beoome  due  Nov.  1, 

1902,  and  arrangements  have  been  made  to  exohange  these  bonds  for 
the  consolidated  mortgage  bonds  bearing  interest  at  the  rate  of  4  ^  p. 
o.  This  will  result  in  a.  reduction  of  $16,301  in  the  yearly  interest 
oharge. 

New  Equipment  Trust.— Your  directors  have  negotiated  a  4J«  p.  c. 
equipment  treat  aggregating $1,000,000,  to  run  for  a  period  ol  fifteen 
years,  payable  in  yearly  instalments,  such  payments  to  begin  with  Oct. 
1, 1903.  The  proceeds  will  be  used  to  purchase  31  engines.  35  passen- 
ger oars,  705  freight  oars,  10  service  oars.  It  is  believed  that  this  In- 
crease in  equipment  will  add  materially  to  the  earning  (power  of  the 
company.    (V.  74,  p.  788.) 

Improvement  Fund.— At  the  commencement  of  the  present  fiscal 
year,  the  special  Improvement  fund  amounted  to  $450,000.  This  fund 
has  been  increased  by  $565,000,  being  the  excess  of  the  proceeds  de- 
rived from  the  sale  of  preferred  stock  In  the  treasury  over  the  amount 
necessary  to  retire  the  floating  debt  assumed  In  the  purchase  of  the 
various  properties  before  menttoned.  During  the  year  there  has  been 
expended  for  permanent  improvements  and  betterments,  and  charged 
to  construction  account,  the  sum  of  $205,576;  leaving  an  unexpended 
balanoe  of  $809,424  available  for  further  improvements  and  better- 
ments. Among  the  improvements  and  betterments  made  were:  Bal- 
lasting, $44,477;  ditching,  $15,356;  strengthening  brldgea,  $15,567; 
new  steel  rails,  $50,851;  draw  boat,  $15,293;  rebuilding  passenger 
cars,  $18,152;  ties,  $11,194. 

Statistics.— Operations,  earning?,  expenses,  charges,  etc., 
have  been  as  follows  : 


OPEBATION3,  EARNINGS,  EXPENSES  AND  CHARGES 


1901-02. 
Miles  operated  June  30 416 

Operations— 

Passengers  carried 1,191,092 

"               "       onemlle 31,924,389 

Rate  per  passenger  per  mile 2-387  ota. 

Tone  freight  carried 1,621,956 

"         •'           "       one  mile 115,609,376 

Rate  per  ton  per  mile „ 079  ota. 

Gross  earnings  per  mile  of  road $5,072 

Miles  operated  Jane  SO 416 

Earnings— 

Freight $1,229,760 

Passenger 771,906 

Express 40,716 

Transportation  of  mails 60,082 

Rentals 22,839 

Miscellaneous  sources 9,078 

Gross  earnings $2,134,382 

Expenses— 

Maintenance  of  way  and  structures $264,091 

Maintenance  of  equipment 177,368 

Conducting  transportation 880,543 

General  expenaea 79,290 

Operating  expenses. $1,371,292 

Per  cent  of  expenses  to  earnlnga (6425) 

Net  earnlnga 763,090 

Add: 

Dividends  on  stock  owned x$78,014 

Interest  on  bonds  owned y58,300 

Interest  on  cash  loaned 23,612 

Total $159,926 

Gross  lnoome $923,016 

Deduct— 

Interest  on  funded  debt $491,041 

Rentals  of  leased  lines 19,000 

Taxes 67,548 

Sinking  fund  for  equipment  bonds 88,0©© 

Interest  on  loans 49,012 

Total $659,602 

Netlnoome. 263,414 

Dividends  paid  on  preferred  stock (3%)261,728 


190001. 
360 

907,852 
26.766,898 
2-30  eta 
1,522,050 
136,661.403 
0*84  ota. 
$5,591 
416 

$1,168,053 
645,172 
32,914 
54,151 
20,810 
12,036 

$1,933,136 

$223,773 

180.282 

798,160 

56,542 

$1,258,747 
(6511) 
674,h89 

$13,050 

83,508 


$96,558 
$770,947 

$394,943 
15,000 
68,000 

9il635 

$569,578 

201,369 

(4%)  169,564 

Surplus $1,686  $31,805 

xlncludes:  Dividends  on  Rutland  RR  preferred  stock,  $64,844; 
diva,  on  Addison  RR.  stock,  $13,170.  y  Includes:  Interest  on  Rutland 
Transit  Co.,  bonds.  $32,3  oo  ;  int.  on  Chatham  A  Lebanon  Valley  hR. 
bonds,  $20,000;  int.  on  Rutland  Noyan  RR.  bond  a,  $4,000;  Int.  on 
Ogdenaburg  Terminal  Co.  bonda,  $2,000.— V.  75,  p.  907,  240. 


St.  Joseph  &  Grand  Island  Railway. 

(Report  for  the  year  ending  June  30th,  1902.  J 
General  Manager  Raymond  Du  Puy  says  in  snbstanoe  : 

General  Results.— The  wheat  crop  in  Kansas  and  Nebraska,  while 
unusually  large,  was  not  sufficient  to  offset  In  tonnage  and  earnlnga 
the  almost  total  failure  of  the  corn  crop.  The  normal  tonnage  of  corn 
is  about  210,000  tons,  which  represents  about  one-third  ot  our  gross 
freight  earnlnga.  Laet  year  we  moved  but  45,000  tone  of  corn,  which 
is  a  decrease  of  80  per  cent.  Other  than  this,  our  general  freight 
business  shows  a  satisfactory  gain.  The  failure  of  the  oorn  crop  di- 
rectly influenced  our  passenger  earnings. 

Maintenance,  Etc.— The  work  of  raising  j  embankments  subject  to 
overflow  was  oontinued  at  a! cost  of  $12,445,  and  the  amount  charged 
to  operations.  Twenty-one  miles  of  new  heavier  ateel  rails  have  been 
laid  and  32  wooden  brldgea,  aggregating  874  lineal  feet,  have  been  re- 
placed by  permanent  culverts  with  earth  embankments  and  the  coat 
charged  to  operations.  Anticipating  that  Kansas  City  &  Omaha 
equipment  might  not  be  available  for  our  fall  business,  every  effort 
was  made  to  put  our  locomotives  and  oars  In  better  repair,  whioh  ac- 
counts for  the  lnoreased  expense  in  that  department. 

The  actual  cost  of  conducting  transportation  ahows  a  decrease,  but 
the  amount  paid  for  "  rent  of  traoks,  yards  and  terminals  "  shows  an 
inoreaae  of  $5,924  due  to  an  arbitrary  amount  per  car  for  trackage 
between  Gower  and  Kansaa  City.  Negotiations  are  in  progress  for  a 
more  favorable  oontraot  for  use  of  the  line  south  of  Gower,  whereby 
this  company  will  hereafter  pay  a  proportion  of  interest,  taxes,  re- 
pairs, etc.,  inatead  of  a  fixed  amount  per  car. 

Loss  of  K.  C.  &  Omaha  business—  On  April  11,  1900,  the  Kansas 
City  <fe  Omaha  Ry.  was  bought  by  the  Burlington  System.  Up  to  July 
1, 1902,  this  road  waa  operated  by  and  to  a  large  extent  in  the  Inter- 
est of  our  company.  On  that  date  the  Burlington  Company  took  pos- 
session of  It,  thus  depriving  us  of  the  trafflo  formerly  interchanged. 
Based  upon  previous  years,  it  is  estimated  that  the  average  loss  In 
revenue  to  our  company  from  this  source  will  amount  to  $250,000 
per  annum.  With  a  bumper  corn  crop  in  Nebraska,  as  now  seems 
probable,  the  loss  might  easily  be  twioe  thit  sum.  The  K.  C.  &  O.  Ry. 
had  a  surplus  of  both  engines  and  oars  which  have  heretofore  been 
available  for  our  use  npon  favorable  terms.  It  is  probable,  therefore, 
that  our  equipment  will  have  to  be  lnoreased. 

New  Bridge.— Our  bridge  over  the  Missouri  River  at  St.  Joseph  was 
built  in  1872,  and  is  structurally  too  light  to  permit  the  use  of  modern 
heavy  locomotives.  The  Rook  Island  Company  uses  thia  bridge  under 
a  oontraot  that  expiree  in  1907.  Negotiations  are  now  nnder  way 
whereby  we  are  to  rebuild  the  bridge,  and  that  company  is  to  use  it 
for  ninety-nine  years.  It  Is  owing  to  this  bridge  that  heavier  loco- 
motives have  not  been  heretofore  purchased. 

Statistics. — The  results  for  four  years  have  been  as  follows: 


Av.  miles  operated. 

Operations— 
Gross  eaxn's  p.  mile. 
Freight  (tons>  car'd. 
Ft  .(tone)  car'd  1  m. 
Av.  rate  p.  ton  p.  m. 
Av.  train  load  (tone) 
Av.  earns,  p.  mile  of 

each  freight  train. 

Earnings— 

Passenger 

Freight 

Mail,  express,  etc . . 

Total  earnlnga. . 
Expenses— 

Maine  of  way 

Maint.  of  equipm'nt 
Conduct,  transpor'n 
General 


1901-02. 
312 

$4,323 

627,594 

77,779,600 

1-32  ota. 

200 

$2  64 

[$208,891 

1,025,339 

116,060 


1900-01. 
312 

$1,484 

677,211 

79,371,981 

1-36  ota. 

199 

$2  70 

$222,879 

1,076,146 

100,930 


1899-00. 
312 

$4,499 

681,634 

86,315,866 

1-27  ota. 

153 

$194 

$216,595 

1,094,431 

93,668 


1898-99. 
312 

$4,039 

560,355 

80,073,729 

1-24  ota. 

124 

$176 

$179,696 

.    993,784 
87,580 


$1,349,790    $1,399,955    $1,404,694    $1,261,060 


$155,610 

111,210 

523,394 

62,170 


Total  Expenses...  $852,384 

P.O.  of  exp.  to  earns.  (6315) 

Net  earnings $497,406 

Disbursements — 

Interest  on  bonds..  $122,500 

Taxes 81,942 

Miscellaneous 362 

Div.  on  1  st  pref . ...  (5)  274,903    (5)  274 ,880 


$147,633 

82,978 

518,138 

62,906 

$811,655 

(57-98) 

$588,300 

$105,000 

82,488 
528 


$209,370 

125,752 

611,890 

53,597 

$1,000,603 
(7123) 
$404,035 

$105,000 

78,800 

1,648 

(3)  164,923 


Total $479,707       $462,896       $350,376 

Surplus  for  year....        $17,699       $125,404         $53,709 

BALANCE  SHEET  JUNE  80. 


$184,414 

124,068 

563,164 

41,005 

$912,651 

(72-37) 

$348,409 

$87,500 

75,973 

10,780 

(3)  164,928 

$339,181 
$9,228 


1902. 

$ 


1901. 


Assets- 
Cost  ot  ro'd,  equip- 
ment, etc 17,282,614  17,225,4?2 

Cash 258,884      282,601 

Due  from   agents, 


etc 

Due  from  Indlv'ls 
and  companies... 

Sue  from  U.S.  P.O. 
aterials  and  sup- 
plies.   

Bills  receivable.... 
Miscellaneous 


51,189         55,321 


83,970 
8,223 

68,704 
2,060 
5,062 


77,839 
8,188 

83,024 

1,686 


Total 17,778,006  17,733,610 

-V.  75,  p.  907,  30. 


Liabilities — 
Stock  outstanding 

(See  Inv.  Supp.).. 
Bonds  outstanding 
Audited  vouchers. 

Pay-rolls 

Due  to  other  cos.. 
Interest  on  bonds. 

Accrued  taxes 

Renewal  accounts. 

Miscellaneous 

Dividends  

Profit  &  loss,  surp. 


1902. 
* 

13,698,500 

3,500,000 

67,775 

36,955 

49,757 

),405 

34.P39 

44,620 

►3.036 

137,463 

234,5t8 


1901. 
S 

13,527,600 

3,500,000 

84,711 

37,120 

77,447 

64,420 

36,007 

87,170 

15,049 

137,440 

226,647 


Total 17.778.C  07  17,-;  33,610 


Montreal  Street  Railway. 

(Report  for  the  year  ended  Sept.  SO,  ISOt.) 

President  L.  J.  Forget  says  in  substance  : 

The  past  year's  business  shows  net  earnings  of  $911,032  as  com- 
pared with  $795,413  last  year.  Your  directors  declared  four  quarterly 
dividends,  amounting  to  $600,000  ,  and  placed  an  additional  sum  of 
$100,000  to  the  oredit  of  the  fire  Insurance  fund.  An  amount  of 
$7,290,  expended  during  the  year  on  special  renewals,  has  been 
charged  against  the  contingent  account.  The  road  bed.  rolling  stock, 
buildings  and  other  property  have  been  efficiently  maintained.  The 
earnings  continue  to  increase  in  a  satisfactory  manner,  and  the 
ratio  of  operating  expenses  to  gross  earnings  shows  a  substantial  de- 
crease. Owing  to  the  heavy  expenditure  required  to  place  the  Park  & 
Island  System  in  thorough  repair,  its  total  revenue  has  been  absorbed 
and  no  Interest  has  been  reoeived  by  ua  on  our  holdings  of  Its  stock 
and  bonda. 

During  the  year  $1,500,000  of  4*s  p.;c.  debenture  bonda  were  sold  at 
par  to  shareholders  to  pay  o  ff  the  loan  in ourred  by  the  purchase  of  the 
Montreal  Park  &  Island  Railway  Co.  and  other  purposes  of  that  rail- 
way. Owing  to  delay  in  the  delivery  of  eleotrical  machinery,  the 
whole  of  the  water  power  contracted  for  will  not  be  in  use  till  the  1st 
of  November.  The  company  has.  however,  gradually  Increased  the 
use  of  power  from  this  souroe  during  the  year.  Extensions,  amount- 
ing to  14  mlleB  of  track,  have  been  constructed  and  put  in  operation, 
and  the  rolling  stock  has  been  increased  by  the  addition  of  29  motor 
oars.  During  the  year  the  company  has  paid  the  city  of  Montreal  the 
following  amonnts  :  Tax  on  earnings  and  other  taxes,  $127,258;  on 
account  of  snow  clearing,  $50,771,  making  a  total  sum  of  $178,029. 


1030 


THE    CHRONICLE. 


[Vol.  LXXV. 


Results  for  four  years  were  as  below  given: 


1901-02. 
Passengers  carried. .49,947,467 
Transfers 18,077,511 

Gross  receipts $2,046,209 

Operating  expenses..  1,135,176 
P.  o.  of  oper.  expen- 
ses to  car  earnings.     (56*39) 

Net  earnings $911,033 

Fixed  charges $210,066 

Dividends 600,000 

Contingent  fund 

Fire  insurance  fund. .      100,000 


1900-01. 

46,741,660 

14,215,784 

$1,900,680 

1,105,267 

(58-52) 

$795,413 

$146,162 

551,700 

50,000 


1899-00. 
48.362,262 
13,194,974 

$1,769,905 
992,925 

(56-34) 

$776,980 

$129,732 

512.500 

50,000 


1898-99. 

40,186,493 

12,060,857 

$1,660,776 

912,950 

(55-23) 

$747,826 

$116,955 

478,333 

50.00Q 


Total $910,036        $747,862       $692,232       $645,288 

Surplus $967         $47,551  $84,747        $102,538 

FINANCIAL  STATEMENT  TEAK    ENDED    SEPT.  30. 


1902.  1901. 

Assets—  $  8 

Construction,  etc.. ..3,539,823  3,239,814 

Equipment,  etc 8,063,068  2,839,764 

Real  estate  &  build- 
ings       1,616,925  1,588,739 

Mon.   P.    &    I.    Ry. 

I.  stock  and  bonds... 1,159,297  1,105,485 

Stores 76,086        76,620 

Accounts  receivable     67,277       61,789 

Cash  in  bant  and  on 
hand 95,882     325,958 

Cash  on  deposit  with 
city  of  Montreal . .      25,000        25,000 

Cash  fire  ins.  fund..    100.000      

M.  P.  &  I.  Ry.   Co. 
cur.  account 122,501      

Balance   new  stock 
call  unpaid 


1902. 
Liabilities—  $ 

Stock  paid  up 6,000.000 

Bonds  2,478,333 

Mortgages  —        6,0i>5 

Bank  of  Mon.  loan 

Accts.  and  wages IC0,8'8 

Int.  on  bonds 33,275 

Tax  on  earnings 101,748 

Employes' securities  8,490 
Unclaimed  dirid's...  1,957 
Unredeemed  tickets  20,401 
Suspense  accounts  .      62,490 

Mon.P.&IRy 

DIv.  Nov.  1st      150,000 

Contingent  account.  183.766 
Fire  insurance  fuud.  204,222 
Surplus  508,836 


1901. 
$ 

6,000,000 

973,331 

6,035 

1,100,000 

103,916 

5,150 

93,006 

7,6-17 

1,957 

18,338 

63,608 

9,267 

139.200 

191,056 

607.870 


Total  liabllit's... 9,855,360  9.320,363 


57,194 

Total  assets 9,856,360  9,320,3f3 

—V.  74,  p.  6S0. 

American  Type  Founders  Co. 

('Report  for  the  year  ending  Aug.  31,  1902  J 
President  R.  W.  Nelson  says  in  substance  : 

The  sales  were  largely  increased  over  those  of  any  previous  year. 
Dividends  were  paid  in  cash  upon  the  preferred  stooi  at  the  rate  of  7 
per  cent  per  annum  from  the  date  of  its  issue  (April  10. 1902.)  to  July 
1. 1902,  amounting  to  $15,225,  and  upon  the  oommon  stock,  quarterly 
dividends  each  of  one  per  cent,  amounting  to  $160,000.  The  company 
also  paid  a  scrip  dividend  of  six  per  cent  amounting  to  $240,000,  this 
sorip  being  a  portion  of  the  accumulated  surplus  and  entitled  to  be 
received  upon  stock  subscriptions  according  to  its  terms.  [See  V.  73, 
p.  1358.]  The  net  earnings,  after  payment  of  [one]  quarterly  divi- 
dend upon  the  preferred  stock,  amounted  to  $28u,30z,  or  a  little  over 
7  per  cent  upon  the  common  stock. 

The  cash  reoeived  from  subscriptions  to  preferred  stock  was 
$720,168.  This  was  applied  to  the  reduction  of  bills  payable  and  to 
the  requirements  of  the  growing  business.  While  the  dividend 
requirements  during  the  current  year  will  be  larger  than  last  year, 
the  interest  on  borrowed  money  will  be  less  and  will  largely  offset 
suoh  increase. 

The  company  has  purohased  the  ground  for  the  new  central  plant 
at  Communlpaw,  N.  J.,  and  plans  are  now  being  drawn  for  the  ereo- 
tion  of  a  fireproof  building,  with  large  capaolty,  in  which  staple 
products  can  be  manufactured  under  more  favorable  conditions  than 
now  exist.  A  large  saving  will  be  effeoted  in  insurance,  rents  and 
superintendence.  This  saving  oannot,  however,  be  realized  during 
the  tirst  year,  but  will  be  of  long-time  benefit. 

The  company  is  still  extending  its  business  with  foreign  countries, 
having  during  the  past  year  extensively  covered  Australia,  New 
Zealand,  Philippine  Islands,  China,  Japan,  and  also  the  nearer  coun- 
tries of  8outh  America.  This  work  is  done  at  large  expense,  but  it  is 
laying  a  valuable  foundation  for  profitable  business  in  the  future. 
The  company  has  continued  to  bring  out  a  large  number  of  new  faces 
which  are  exceedingly  popular  and  lead  the  fashions  in  type  styles 
throughout  the  world.  The  direotors  regard  the  company's  oondition 
as  excellent,  and  the  prospeots  for  increased  business  and  profit  are 
very  encouraging. 

Statistics. — A  comparative  statement  for  four  years  shows 
the  following: 

1901-02.     1900-01.     1899-00.      1838-99. 

Gross  earnings $404,656    $419,038    $356,156    $249,563 

Interest  charges 103,129        95,568        75,915        59,511 


Net  earnings $301,527 

Com.  dividends,  4  p.  c...        160,000 
Preferred  dividends (1%)  15,225 


$323,470 
160,000 


$280,241 
160,000 


$190,052 
160,000 


Surplus. 


$126,302  $163,470 

BALANCE  SHEET  ADO.  31. 


$120,241   $30,052 


1902.  1901. 

Assets—  $  $ 

Plant 3,?66,63S  8.17O.605 

Mercb.  4  raw  mat'ls.  1,975.802  1.748,3i7 

Miscellaneous 611,452      336,799 

Accounts  recelv'ble.    fc-87,856     813,009 

Bills  receivable 364,419     3SU.870 

Cash 226.533     150,090 


Total 

— V.  75,  p.  850. 


,881,800  6,559,730 


1902 

Liabilities- 
Capital  stock,  com. 
Capital  stock,  pref 

Accounts  payable...  158,8i4 

Bills  payable    685.038 

Debenture  bonds  . . .  930.800 

Miscellaneous 8,588 

Surplus 48J.560 


1901. 

4,000,000  4,000,000 
964,300 


140,011 
871,471 
960,000 

598,248 


Total 7,232,200  6,5t9,730 


Mergenthaler  Linotype  Co. 

{Report  for  the  year  ended  Sept.  SO,  1902  J 

President  and  General  Manager  P.  T.  Dodge  says  in  sub- 
stance : 

General  Results.— The  year  has  been  a  successful  one  in  every  re- 
spect Not  only  is  the  linotype  setting  practically  all  the  solid  matter 
for  every  large  newspaper  except  one  in  America,  and  for  several  hun- 
dred of  the  smaller  newspaper  offices,  but  it  is  also  being  put  to  in- 
creasing use  for  the  advertising  columns.  In  the  field  of  job  printing, 
the  linotype  Is  now  well  established,  and  in  the  book  field  it  Is  doing 
work  of  the  highest  class.  During  the  year  the  number  of  oilioes  in  the 
United  States  using  machines  has  increased  from  1,491  to  1,721. 

In  the  early  days  of  the  linotype,  it  was  adapted  to  produoe  only 
composition  in  one  face  at  a  time,  without  the  i. alios,  small  capitals, 
black  faces,  aooented  or  special  characters  demanded  in  book  and 
miscellaneous  printing.  The  maohlnes  of  the  present  day  enable  the 
publisher  to  produce  so-oalled  "two-price"  matter  at  practioally  the 
price  of  straight  composition,  this  with  a  single  operator  manipulating 
the  ordinary  keyboard. 

A  new  factory  building  (devoted  principally  to  the  manufacture  of 
matrices)  60  x  100  feet,  and  seven  stories  in  height,  of  the  latest  brlok 
and  steel  construction,  has  been  completed,  and  additional  ground  has 
been  seoured  for  future  use.  The  older  faotory  buildings  have  been 
Improved. 

In  order  to  meet  more  especially  the  demands  of  the  smaller  oountry 
oilioes,  requiring  only  a  limited  variety  of  composition,  a  small  ma- 


chine, known  as  the  Linotype  Junior,  has  been  developed.  Within  the 
next  year  this  machine  will  undoubtedly  beoome  a  source  of  substan- 
tial revenue.  There  has  also  been  completed  within  a  year  another 
and  larger  machine  carrying  two  magazines  of  matrices.  It  is  believed 
this  machine  will  create  a  new  era  in  composition  of  the  more  expen- 
sive classes.  The  company  is  carrying  In  stock  upwards  of  thirteen 
million  matrices,  representing  more  than  one  hundred  type  faces. 

No  new  oompeting  machine  has  appeared  in  the  market  within  the 
year,  and  maohlnes  previously  known  to  the  publio  have  failed  to  hold 
their  own  as  against  the  linotype. 

Within  the  year  the  company  has  come  into  possession  of  numerous 
patents  of  substantial  value  and  has  repurchased  at  a  reasonable  price 
certain  territorial  franchises  which  were  said  in  the  early  day  of  the 
enterprise.  The  -company  has  established  its  own  salesrooms  in  Chi- 
cago and  San  Francisoo. 

The  greatly  inoreased  price  of  raw  materials,  and  the  ditHoulty  of 
securing  delivery  in  reasonable  time,  have  substantially  Inoreased  the 
cost  of  manufacture  in  several  directions,  and  delayed  to  some  extent 
the  production  of  maohlnes  of  the  new  models. 

The  number  of  machines  shipped,  sold,  etc.,  was  as  follows: 

, Sold .  On  Rental 

Tear.                     Shipped.  New.  Rented.  Total.  Oct.  1. 

1901-02 663  197              374  571  967 

190001 641  267              371  638  986 

1899-00 „ 679  282              271  553  1,058 

1898-99 508  255              345  600  1,067 

1897  98 584  241               342  583  1,248 

189697 502  151              479  630  1,825 

1895-96 772  214              581  795  1,538 

The  net  profits,  etc.,  for  three  years  past  compare  as  follows: 

1901-02.  1900-01.  1899-00.  1898-99. 

Total  net  profits $1,892,918  $2,083,033  $1,919,165  $1,627,067 

Dividends  paid 1,350,000  1,250.000  2,000,000  2,000,000 

Dividends,  rate  p.  c.         lS1^  121*  20  20 
Ann'i  rental  value  of 

machines  at  end  yr.      538,276  535,333  567,646  557,176 

8ales  of  supplies 476,000  547,000  392,558  312,000 

BALANCE  SHEET  OCT.   1. 

1902.  1901.  1900.  1899. 

Assets-  $  $  $  $ 

Cash 863,617  710,535  309,076  514,711 

Customers'  notes  reo.  1,377,606  1,424,743  1,274,190  1,275,866 

Open  accounts 264,722  387.193  269.518  28-\526 

Raw  materials,  etc...  840.539  536,910  378,146  276,815 

Plant,  eto 978.940  730,255  657,882  631,851 

Rogers  department..  6,700  6,700  6,700  6,700 

Linotypes 1,003,800  1,018,700  1,097,000  1,091,200 

Offloe fixtures  &f urn.  16,889  10,654  9,876  7,909 
Linotype  Co.  (Canada) 

Investment 78,247  87,722  79,205  70,127 

Rights,    priv.,  Iran., 

patents  &  lnveut'ns  6,201,580  6,176,139  6,168,355  6,161,091 

Miscellaneous 1,309  4,400  8,888  9,710 

Total  assets 11,633,950  11,093,951  10,258,836  10,328,508 

Liabilities  - 

Capital  stock 10,000,000  10,000,000  10,000,000  10,000,000 

Creditors' open  aoo'ts         14,100  17,060  14,880  3,621 

Dividends  unpaid....             356  316  465  511 

8urplus 1,619,494  1,076,575  243,541  324,376 

Total  liabilities. ...11,633,950  11,093,951  10,258,836  10,328,503 
— V.  75,  p.  851. 


GENERAL  INVESTMENT   NEWS, 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways.— Interest  on  <;B"  Incomes.—  The  coupons  due  Nov.  1, 
1902,  on  the  $1,050,000  £5  per  cent  "B"  (income)  debentures 
were  paid  by  G'yn,  Mills,  Currie  &  Co.,  67  Lombard  St., 
London,  E,  C— V.  75,  p.  76. 

American  Railways  Co. — Dividend  Increased. — The  com- 
pany on  Thursday  declared  a  quarterly  dividend  of  \%  per 
cent,  an  increase  of  %  per  cent,  payable  Dec.  15  on  stock  of 
record  Nov.  20.  The  gross  earnings  for  the  four  months 
ended  Oct.  31  are  stated  as  $441,082,  an  increase  of  $103,437 
over  the  corresponding  period  of  1901.  Within  the  year  the 
amount  of  outstanding  bonds  has  been  considerably  increased. 
— V.  75.  p.  665,  496 

Bradford  Rordell  &  Kinzaa.—  Default.— The  coupons  due 
O^t.  1,  1903,  remain  unpaid.  The  earlier  coupons  were  paid 
at  maturity  at  the  Metropolitan  Trust  C  :>.— V.  75,  p.  793. 

British  Columbia  Electric  Ry.—  Purchase.— New  Bonds.— 
The  shareholders  at  a  meeting  in  London  on  the  15th  ult., 
resolved  to  issue,  in  addition  to  its  £35J,000,  A.%  per  cent  first 
mortgage  debentures,  farther  debentures  for  securing  the 
payment  of  the  principal  sum  of  £220,000,  the  same  to  be 
applied  to  pui  chasing  shares  in  the  Vancouver  Power  Com- 
pany, Limited,  or  in  any  other  manner  the  directors  may 
decide  upon. 

Buffalo  Rochester*  Pittsburg  Rj.—Q'Mirterly.—  Earnings 
for  the  quarter  ending  Sept.  30  were : 

3  mos  end.       Gross 
Sept.  30.      earnings. 

1902 $1,892,681 

1901 1,714,363 

— V.  75,  p.  843,  ill. 

Charlotte  Monroe  &  Columbia  RR.—  Mortgage  —A  mort- 
gage has  been  file  1  to  the  Richmond  Trust  &  Safe  Deposit 
Co.  to  secure  f 70,000  bonds  for  the  purpose  of  extending  the 
line,  now  in  operation  from  McB^e,  on  the  Seaboard  Air 
Line,  to  Hamburg,  in  Chesterfield  County,  S,  C,  18  miles,  a 
further  distance  of  11  miles  to  Jefferson.  The  bonds  are 
$1,000  gold  5s,  dated  O^t.  1,  1902,  and  due  Oct.  1,  1932. 
Ernest  Williams  of  Lynchburg,  Va.,  is  President. 

Chicago  Burlington  &  Qniucy  RR  —  Offer  to  Purchase.— 
See  Qaincy  Railroad  Bridge  Co.  below.— V.  75,  p.  857,  847. 

Chicago  Consolidated  Traction  Co.— Suit  Settled.— The 
suit  brought  by  Sutro  Bros.  &  Co.  (V.  71,  p.  28,  181)  has 
been  settled  out  of  court.— V.  71,  p.  181. 


Net 

OtKer 

Interest, 

Balance, 

earnings. 

income. 

taxes,  etc. 

surplus. 

$875,320 

$5,021 

$3t53,14S 

$517,193 

792,922 

4,143 

349,218 

447,847 

November  S,  1902.] 
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Chicago  &  Eastern  Illinois  RR.— New  Officers.— H..  H. 
Porter  has  resigned  as  Chairman  of  the  board,  his  successor 
being  B  F.  Yoaknm,  President  of  the  St.  Louis  &  San  Fran 
Cisco.    J.  Q-.  English  and  George  Brewster  have  also  been 
succeeded  as  directors  by  E.  C.  Henderson  and  H.  H.  Porter, 

Jr. 

Trust  Certificates  Ready.— The  trust  certificates  of  the  St. 
Louis  &  San  Francisco  are  now  ready  for  delivery  to  the  de- 
positing stockholders  at  the  office  of  the  Colonial  Trust  Co. 
Owing  to  the  unusual  wording  of  the  circular  of  Aug.  7 
thtre  is  some  misunderstanding  respecting  the  form  of 
the  trust  certificates.  The  basis  of  |the  exchangers  pre- 
cisely as  announced  in  V.  75,  p.  393,  viz :  For  each  $1  0 
share  of  common  stock  is  given  a  $100  common  stock  trust 
certificate,  which  bears  interest  at  the  rate  of  10  per  cent  per 
annum  (payable  semiannually,  beginning  Jan.  1,  1903);  for 
this  certificate  the  St.  Louis  &  San  Francisco  obligates  itself 
to  pay  $250  in  gold  on  or  before  July  1, 1949.  For  each  $100 
share  of  prefeired  stock  is  given  a  $100  preferred  stock  trust 
certificate  which  bears  interest  at  the  rate  of  6  p.  c.  per  an 
num  (payable  quarterly  beginning  Jan.  1,  1903);  for  this 
certificate  the  Frisco  agrees  to  pay  $150  in  gold  on  or  before 
July  1,  1942.  The  dividends  are  in  effect  4  per  cent  on 
the  principal  sum  to  which  the  certificate  holder  will  event- 
ually be  entitled.  It  is  this  principal  sum  which  is  improp- 
erly' shown  as  the  amount  outstanding  in  our  Investors' 
Supplement  in  connection  with  the  4  p.  c.  dividend  rate.— 
V.  75,  p.  852,  846. 

Chicago  Indianapolis  &  Louisville  Ry.— Suit  Dismissed. 
—The  longstandkg  suit  of  the  Richmond  Nicholasville 
Irvine  &  Beattyville  bondholders  to  reopen  the  foreclosure 
sale  of  the  Louisville  New  Albany  &  Chicago  Ry.,  in  ordtr 
to  secure  the  payment  of  their  bonds,  guaranteed  by  that 
company,  was  dUmitsed  by  consent  at  the  cost  of  the 
oomplainants  in  the  Federal  Court  at  Indianapolis  on  Oct. 
31.  The  claims  against  the  road,  it  is  understood,  were  com- 
promised, but  the  terms  are  not  made  public.  (Compare  V. 
70,  p.  686;  V.  71,  p.  83,  599,  1119;  V.  73,  p.  611)-V.  75,  p. 
980,  732. 

Chicago  &  North  Western  Ry.— Option  to  Exchange  Bonds. 
—The  $7,293,000  general  consolidated  7  per  cent  gold  bonds 
maturing  December  1  will  be  paid  on  and  after  that  date  at 
the  company's  c  ffice.  Referring  to  this  notice  Kuhn  Loeb  & 
Co.  offer  to  holders  of  the  maturing  bonds  the  privilege  of 
taking  the  %%  ptr  cent  general  mortgage  gold  bonds  due 
Nov.  1, 1897,  with  coupon  due  May  1,  1908,  attached,  in  ex- 
change for  the  maturing  bends  with  the  coupon  dne  Dec.  1, 
1902,  attached.  See  advertisement  on  page  ix  of  this  issue. 
—V.  75,  p.  930,  444. 

Chicago  Rock  Island  &  Pacific  RR.— Application  to  List. 
—The  New  York  Stock  Exchange  has  been  requested  to  list 
$67,853,000  4  p.  c.  bonds  of  2002.  See  Rock  Island  Co.  below. 
—V.  75,  p.  980,  611. 

Chicago  Rock  Island  &  Pacific  Ry.— Exchange  of  Stock.  - 
The  application  to  list  the  new  securities  of  the  Railroad 
Company  and  the  Rock  Island  Company  indicate  that  about 
$67,855,000  of  the  $75,000,000  capital  stock  has  been  acquired 
through  the  exchange.— V.  75,  p.  732,  665. 

Chicago  Union  Traction  Co.—  Transfers.— On  Nov.  8  the 
company  began  the  issuing  of  transfers,  good  from  the  north 
side  to  tne  west  side  and  vice  versa.— V.  75,  p.  182,  184. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— Trackage 
Rights  into  Cincinnati,  Etc.— The  directors  on  Nov.  3  ap- 
proved the  contract  with  the  Cincinnati  Traction  Co.  under 
which  the  latter  company  will  give  the  Cincinnati  Dayton  & 
Toledo  trackage  rights  into  the  city  of  Cincinnati.  A  meet 
ing  of  the  stockholders  of  the  two  companies  was  called 
for  Nov.  6,  when  the  contracts  were  to  be  presented  for 
their  approval.  The  agreement,  it  is  said,  includes  an  en- 
trance into  Cincinnati  for  the  Cinoinnati  Interurban  Co.,  via 
Hamilton.  The  deal,  it  is  further  said,  will  give  the  Cincin- 
nati Traction  Co.  a  voice  in  the  affairs  of  the  Miami  &  Erie 
Canal  Transportation  Co.,  and  the  Cincinnati  Dayton  & 
Toledo  Traction  Co. 

As  part  of  the  agreement,  the  Traction  Terminal  Co.  has 
been  incorporated  with  $100,000  capital,  to  build  a  traction 
terminal  station  and  connecting  lines  of;  street  railway.  See 
that  company  below. 

A  director  of  the  Cincinnati  Traction  Co.,  as  quoted,  says  : 

"The  newspapers  have  unduly  magnified  the  importance  of  the  deal. 
It  was  simply  a  traffic  agreement  such  as  we  have  before  arranged 
with  other  interurban  railway  companies.  It  is  true  that,  in  conneo 
tlon  with  the  deal,  some  of  our  directors  have  beoome  interested  in  the 
Mandelbaum  system,  but  their  Interest  is  comparatively  small,  and  we 
have  no  desire  to  control  the  Cinoinnati  Dayton  &  Toledo  Oo." 

F.  T.  Pomeroy  of  Cleveland,  says:    "It  is  rather  early  to 
discuss  what  will  be  done,  but  there  is  no  question  as  to  what 
will  ultimately  happen.    The  various  railways  owned  or  con 
trolled  by  the  two  syndicates  will  be  embraced  in  one  big 
electric  railroad."— V.  75,  p.  76. 

Cincinnati  &  Eastern  Electric  Ry.— Merged.— See  Inter- 
urban Railway  &  Terminal  Co.  btlow.— V.  74,  p.  679. 

Cincinnati  Traction  Co. — Agreement.— See  Cinoinnati  Day- 
ton &  Toledo  Traction  Co.  above.— V.  75,  p.  665,497. 

Guayaquil  &  Quito  Ry.— Status.— We  have  been  favored 
with  the  following  official  statement: 

The  company'*  line  (3%  ft.  guage)  Is  projected  from  Guayaquil  to 
Quito,  Ecuador,  about  290  miles.    Of  this,  95  miles  from  Guayaquil  to 


Alans!  are  In  operation  and  20  miles  from  Alausl  to  Guamote  are  al- 
most completed  and  are  expected  to  be  In  operation  by  Jan.  1st,  1903. 

The  company  Is  controlled  by  the  Ecuadorian  Association 
Ltd..  of  London,  which  Is  building  the  road.  This  construction 
oompany  has  an  authorized  capital  of  £500,000,  of  which  £450,000  is 
fully  paid.  The  Ecuadorian  Association  receives  In  consideration  of 
the  construction  of  the  road  the  sum  of  $12,282,000  in  6  p.  o.  first 
mortgage  bonds,  $5,250,000  preferred  stock  and  51  p.  o.  of  $7,032,000 
common  stook  of  the  Guayaquil  &  Quito  Railway  Co.  The  other  49  p. 
o.  of  the  common  stock  Is  paid  to  the  Government  of  Ecuador  In  con- 
sideration of  the  franchises,  guaranty,  etc. 

The  bonds  are  guaranteed  as  to  principal  and  Interest  by  the  Gov- 
ernment of  Ecuador  and  are  secured  by  a  first  Hen  on  the  Custom 
House  receipts,  which  are  more  thBn  three  times  the  interest  and  sii  k- 
iDg  fnnd  of  the  total  bond  issue.  The  Interest  Is  payable  at  the  offices 
of  Messrs.  Glyn.  Mills,  Currie  &  Co..  London,  or  the  United  States 
Mortgage  &  Trust  Co.,  New  York.  To  September,  1902,  the  Govern- 
ment had  paid  seven  coupons  on  the  bonds  issued  and  had  provided  a 
sinking  fund  so ffloient  to  retire  about  $480,000  of  bonds.  The  due 
date  of  the  bonds  is  1932. 

President,  8ir  Jas.  Sivewrlght,  London,  Eng.;  Vice  President,  T.  H. 
Powers  Farr,  New  York;  Secretary,  Benoni  Lockwood  Jr.,  and  Treas. 
urer,  Samuel  H.  Lever.    New  York  offioe,  33  Wall  St.— V.  75,  p.  289. 

Harriman  &  Northeastern  Ry.— Not  Sold  to  Southern  Ry. 
— It  was  reported  this  week  that  the  Southern  Ry.  Co.  had 
purchased  control  of  this  property.  Bird  M.  Robinson  informs 
us  that  the  situation  remains  unchanged,  and  that  the  control 
is  still  held  by  the  HarrimanJSecurities  Co.,  to  which  he  trans- 
ferred it  subject  to  the  $300,000  of  6  p.  c.  bonds.— V.  75,  p.  289. 

Hudson  Talley  RR.—  Strike  Declared  Off.— The  strike  was 

formally  declared  at  an  end  Nov,  2.  concessions  having  been 
made  by  both  sides.  The  terms  cf  settlement  are  in  part 
as  follows: 

Men  who  have  been  receiving  16  cents  an  hour  will  receive  17  oents, 
and  men  who  had  been  receiving  18^  cents  will  hereafter  be  paid  19 
oents.  The  men  will  abandon  their  present  affiliation  with  the  anion 
on  the  line  of  the  United  Traotlon  Oo.  and  a  new  union  will  be  formed, 
consisting  exclusively  of  employes  of  the  Hudson  Valley  Company. 
The  case  of  Motorman  Osgood,  who  was  discharged  for  alleged  in- 
competency, will  be  placed  on  exactly  the  footing  that  It  had  before 
the  strike,  and  he  will  have  a  hearing  by  the  officers  of  the  company. 

The  company  signs  no  contract  with  the  union,  simply 
accepting  the  propositions  presented  by  the  men.— V.  75,  p. 
906,  732. 

Internrban  Railway  &  Terminal  Co.,  Cincinnati,  O.— 

Consolidation.— This  company  was  formed  on  Nov.  3  by  con- 
solidation of  the  so-called  Scrugham  companies,  viz.,  the 
Cincinnati  &  Eastern  Electric  Railway  Co.,  the  Suburban 
Traction  Co.  and  the  Rapid  Ry.  Co.  (see  Street  Railway 
Supplement  of  June  28,  1902,  pages  25  and  26) .  The  author- 
ized capital  stock  of  the  new  company  is  $2,500,000,  and  a 
bond  issue  will  be  made  for  the  same  amount.    Officers: 

Geo.  S.  Scrugham,  President  and  General  Manager;  Lee.H.  Brooks, 
First  Vice-President;  Ellis  G.  Klnkead,  Second  Vice-President  and 
General  Counsel;  John  M.  Kennedy,  Treasurer;  William  E  Hutton. 
Secretary;  Charles  H.  Davis,  Guy  W.  Mallon  and  George  H.  Worthlng- 
ton,  additional  directors. 

The  "Cincinnati  Tribune"  says: 

The  new  company  will  also  absorb  the  Interurban  Terminal  Co., 
which  was  recently  organized  with  $150,000  stook,  and  is  now  build- 
ing a  terminal  station  in  Sycamore  Street,  between  Fourth  and  Fifth. 
The  Cinoinnati  &  Eastern  Is  completed  and  will  be  started  this  week. 
This  road  runs  to  New  Richmond,  a  distance  of  28  miles.  The  Sub- 
urban Traction  Ry.  and  the  Rapid  Ry.  are  about  half  completed.  The 
former  is  expected  to  be  ready  for  operation  by  Feb.  1  and  the  latter 
as  far  as  Mason  by  Dec.  15.  The  Suburban  Company's  cars  are  to  run 
to  Bethel  and  Batavia  over  the  Union  Levee  and  the  Ohio  turnpikes. 
The  apid  Railway  goes  to  Lebanon,  a  distance  of  36  miles,  and  passes 
through  Norwood,  Pleasant  Ridge  and  Stlverton. 

The  bond  and  share  holders  of  the  three  constituent  companies  are 
to  exchange  their  holdings  for  the  issues  of  the  new  company  on  the 
basis  of  one  bond  and  one  share  for  eaoh  bond  and  share  of  the  origi- 
nal companies,  and  for  sufficient  new  bonds  to  pay  aoorued  interest  on 
the  present  bonds;  $150,000  of  the  new  stook,  toge.her  with  $55,250 
of  bonds,  are  set  aside  for  the  new  terminals  The  expenses  of  the 
merger  are  provided  for  by  setting  aside  $150,000  of  stock.  The  Cin- 
cinnati Trust  Co.  is  made  trustee  for  the  purpose  of  making  the  ex- 
change of  the  old  stock  and  bonds  for  the  paper  of  the  new  oompany. 

Joliet  (111.)  &  Western  RR.— Mortgage.  —  A  mortgage  has 
been  made  to  the  Royal  Tiust  Co.,  of  Chicago,  as  trustee,  to 
secure  $10,000,000  of  50-year  5-per-cent  gold  bonds.  J.  R. 
Steward,  the  President,  Piano,  111.,  states  that  the  company 
proposes  to  build  a  railroad  from  Joliet  to  De  Kalb,  111.,  70 
miles,  passing  through  Plattville,  Helmer,  Piano  and  Hink- 
ley.  The  company  w  as  incorporated  last  June  with  $300,000 
authorized  capital  stock.     Incorporators  : 

George  H.  Munroe  and  Charles  S  Weaver  of  Joliet.  J.  R.  Steward, 
E.  W.  Faxon,  G.  S.  Steward  and  W.  D.  Steward  of  Piano,  and  John 
H.  Lewis  of  De  Kalb.    Principal  offioe,  Joliet,  111. 

The  Joliet  &  Northwestern  was  incorporated  on  Oct.  10 
with  $500,000  stock  to  build  from  Joliet  westerly  to  Platt- 
ville, and  thence  (1)' southerly  to  Morris,  (2)  westerly  to 
Newark  and  (8)  northerly  to  Piano  and  Aurora. 

Louisville  &  Nashville  RR.— Meeting.— At  the  annual 
meeting  on  November  5  the  shareholders  ratified  the  pur- 
chase of  several  small  roads,  and  then  adjourned  to  December 
17,  when  it  is  thought  action  regarding  the  Atlantic  Coast 
Line  will  be  taken. 

Repert.— See  pages  1035  to  1043  and  1027  of  this  issue.— 
V.  75,  p,  907,  793. 

Louisville  New  Albany  &  Chicago  Ry.— Case  Settled.— 
See  Chicago  Indianapolis  &  Louisville  Ry.  above.— V.  71, 
p.  84. 

Manhattan  (Elevated)  Ry.,  New  York.— Electric  Service  on 
Sixth  Avenue. — A  number  of  electric  motor  trains  were  put 
in  service  on  the  Sixth  Avenue  line  on  Nov.  1.  The  opera- 
tion of  the  Ninth  Avenue  road  with  electricity  will  follow 
some  weeks  hence. 

Bankers'  Circular.-  Post  &  Flagg,  88  Wall  Street,  have 
just  issued  an  interesting  circular  in  regard  to  the  Manhattan 
Railway  Co.-V.  75,  p.  733,  498. 
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Nashville  (Tenn.)  By.— Sale  of  Stock.— The  shareholders' 
committee,  viz.:  Douglas  H.  Gordon,  Frederick  M.  Colston, 
Qustavus  Ober,  R.  Lancaster  Williams  and  A.  H.  Ruther- 
ford, announces  that  a  majority  of  the  stock  has  been  depos- 
ited with  the  International  Trust  Co.  of  Maryland,  and  that 
until  Dec.  1, 1902,  additional  deposits  of  said  stock  will  be 
received  without  penalty. 

Payment  for  Consols.— The  first  payment  was  $135  on  each 
bond,  instead  of  $150,  as  first  proposed,  and  was  made  on 
Wednesday  through  the  Baltimore  Trust  &  Guarantee  Co., 
which  corporation  will  also  make  subsequent  payments. 
Compare  V.  75,  p.  907,  793. 

National  RB.  of  Mexico.— Comptroller.— M.  M.  Reynolds 
has  been  appointed  Comptroller,  with  headquarters  at  No.  1 
Nassau  St.,  New  York  City.— V.  75,  p.  981,  77. 

New  York  Ceatral  &  Hudson  River  BB. — New  Treasurer. 
— Edward  L.  Rossiter  has  been  elected  Treasurer  to  succeed 
the  late  Samuel  Prince.— V.  75,  p.  981,  737. 

New  York  Chicago  &  St.  Louis  RR.— Quarterly.— Earnings 
for  the  quarter  and  the  9  months  ending  Sept.  30  were  : 

9  mos.  end.      Gross  Net  Other  Interest,  Balance, 

Sept  30—    earnings.  earnings.  income.  taxes,  etc.  surplus. 

1802 $1,645,021  $514,740  $1,408  $339,904  $176,244 

1901 1,905,606  402,064  5,834  318,621  89,277 

9  mos.— 

1902 5,006,985  1,452,367  25,171  976.441  501,097 

1901 6.488.459  1,361,145  18,091  933.861  445,375 

—V.  75,  p.  290,  133. 

New  York  Susquehanna  &  Western  BB.— See  New  York 
&  Wilkesbarre  Coal  Co.  under  Industrials  below. 

Report.— See  page  1028  of  this  issue.— V.  75,  p.  849. 

Ogdeusburg  Terminal  Co.— Guaranteed  Bonds.— See  Rut- 
land RR.  under  "Annual  Reports"  above. 

Oregon  Short  Line  BB. — Amendment  to  Charter. — The 
shareholders  on  Oct.  9  voted  to  amend  the  articles  of  incor- 
poration to  an  extent  giving  the  company  the  right  to  con- 
struct or  acquire  by  purchase,  lease  or  otherwise,  and  to 
maintain  and  operate  ferries,  steamships,  warehouses,  and 
other  property  appurtenant  to  the  business  of  ferries  or  navi- 
gation ;  also  to  acquire  the  capital  stock  and  the  obligations 
and  to  guarantee  tne  obligations  of  any  company  engaged  in 
such  business.    The  amendment  also  provides  in  substance  : 

The  company  shall  also  have  power  to  construot  or  acquire  by  lease- 
purchase,  merger,  consolidation,  ownership  of  capital  stock  or  other 
wise,  branches,  connecting  lines  of  Irailroad,  and  terminals  and  ter- 
minal facilities,  and  such  other  property  as  the  direotors  may  deem 
desirable,  and  may  make  such  contracts  and  do  suoh  acts  as  the  di- 
rectors shall  deem  expedient,  provided  such  acts  and  contracts  are 
not  in  violation  of  the  laws  of  Utah ;  may  acquire  the  capital  stock, 
and  the  bonds  thereof,  or  may  guarantee  the  stocks,  bonds,  or  obliga- 
tions of  any  other  corporation  owning,  leasing,  or  operating,  or  hold- 
ing capital  stock  of  a  corporation  operating  railroad  lines,  terminals, 
or  terminal  f acili ties,  and  In  exercising  Its  corporate  powers  it  may 
make  suoh  leases,  purchases,  oontraots,  sales,  conveyances,  mergers 
and  consolidations;  and  do  such  acts  as  the  direotors  may  deem  ex- 
pedient. 

The  company  shall  have  the  power  to  consolidate  with  or  merge 
itself  Into  any  other  railroad  company  or  companies,  and  may  sell, 
convey,  transfer,  let,  or  lease  Its  property  and  franchises,  or  any  part 
thereof,  to  any  corporation  (not  owning  any  competitive  line  of  rail- 
road In  Utah.) 

The  company  shall  have  power  to  create  and  Issue  capital  stock 
to  an  amount  not  exceeding  the  amount  authorized  by  and  stated  In 
these  Articles  of  Association,  or  any  amendment  or  amendments 
thereof,  and  from  time  to  time  to  issue  bonds  for  suoh  snm  or  sums  and 
payable  at  snoh  times  and  places  and  drawing  interest  at  such  rates 
as  the  directors  may  deem  proper. 

The  amendment  is  rumored  in  Salt  Lake  City  to  foreshadow 
the  absorption  of  the  Oregon  RR.  &  Navigation  Co. —  V.  75, 
p.  794,  733. 

People's  Traction  Co.  of  Galesburg,  111.— New  Stock.— 
This  company  has  certified  to  an  increase  of  capital  stock 
from  $100,000  to  $150,000. 

People's  Tramway  Co.  of  Killingly,  Conn.— Called  Bonds. 
—The  $600,000  bonds  of  1889  will  be  paid  on  Nov.  28  at  the 
New  York  Security  &  Trust  Co.  at  115  (not  105)  and  interest. 

Pere  Marquette  RR.— Official  Statement.— A  leading 
official  writes  under  date  of  Nov.  1  as  follows: 

Your  telegram  came  la  my  absence.  The  Pere  Marquette  RR.  Oo. 
has  not  purchased  sto^k  In  the  Lake  Erie  &  Detroit  Railway,  nor  Is  It 
engaged  in  extending  its  line  to  Buffalo.  I  have  no  knowledge  of 
what— if  anything— Is  being  done  by  individuals  in  the  purchase  or 
sale  of  the  stook  of  either  of  the  above-named  oompanles.— V.  75,  p. 
981,612. 

Philadelphia  Baltimore  &  Washington  ItR.— Consoli- 
dation Effective, — On  Nov.  1  this  oompany  was  formed  by 
consolidation  and  merger  of  the  Philadelphia  Wilmington  & 
Baltimore  RR.  Co.  and  the  Baltimore  &  Potomac  RR. 

Officers— President,  A.  J.  Oassatt;  Secretary,  Lewis  Nellson;  Treas- 
urer, Robert  W.  Smith.  Directors— A.  J.  Cassatt,  William  Sellers, 
John  P.  Green,  Edward  Lloyd,  E.  Tatnall  Warner,  German  H.  Hunt, 
N.  Parker  Shortridge,  Preston  Lea,  John  Oassels,  William  H.  Barnes, 
Charles  E.  Pugh,  Sutherland  M.  Prevost,  Samuel  Rea,  Christian  C. 
Ferlger,  William  A.  Patton,  Douglas  H.  Thomas,  and  John  B.  Ramsey. 
-V.  75,  p.  395. 

Pittsburg  Lisbon  &  Western  BB.— Control,— The  control 
of  thisfcompany  is  rumored  to  be  with  parties  identified  with 
the  Gould  interests,  among  them  Myron  T.  Herrick  of  Cleve- 
land.-V.  75,  p  907,794. 

Ouebec  Southern  By.— Litigation. — See  South  Shore  Ry. 
below. -V.  75,  p.  612. 

(juincy  Railroad  Bridge  Co.— Offer  to  Purchase  Control.  — 
A  proposal  has  been  received  from  the  Chicago  Burlington 
&  Qaincy  to  purchase  the  whole  or  any  part,  npt  less  than  55 
percent,  of  the  $1,750,000  capital  stock  before  Jan.  1,1903, 
paying  therefor  $200  per  share  in  Chicago  Burlington  & 
Qaincy  Railroad  Co.'s  Illinois  division  mortgage  3>£  p.  c. 
bonds  for  $1,000  each,  at  par,  any  fractional  part  of  a  bond 


to  be  paid  in  cash,  payments  to  be  made  as  soon  as  possible 
after  Jan.  1, 1903.  Stockholders  will  receive  the  dividend  of 
Jan.  1,  1903,  from  which  date  the  bonds  to  be  issued  in  pay- 
ment will  begin  to  draw  interest.    A  circular  says  : 

This  proposition  has  been  very  oaref  ully  considered  by  your  direct- 
ors, and  they  unanimously  recommend  its  aooeptanoe.  The  bridge 
was  built  In  1868  and  cost  upwards  of  $1,750,000,  the  amount  of  the 
capital  stock  of  the  Bridge  Co.  It  was  leased  for  the  entire  term  of 
Its  charter,  whloh  was  understood  to  be  100  years,  at  a  rental  of  10 
p.  o.  on  its  capital  stock.  At  the  present  time  It  could  be  replaced 
for  about  one-third  of  that  sum,  and  the  lessee's  credit  would  enable 
It  to  raise  the  money  at  a  low  rate  of  interest.  The  contract  Is  ac- 
cordingly felt  by  the  lessee  to  be  a  very  burdensome  one.  On  the  other 
hand,  jour  shares  can  never  be  a  first-class  security.  If  the  lease  were 
terminated  or  broken  they  would  be  of  very  little  value.  Their  mar- 
ket price  has  accordingly  seldom  exceeded  the  prioe  now  offered  by 
the  lessee. 

Assenting  stockholders  should  dbposlt  their  certificates,  endorsed 
In  blank,  with  Mr.  Arthur  O.  Stanwood,  Treasurer,  704  Bears  Build- 
ing, Boston,  Mass, 

Rapid  Bailway,  Cincinnati.— Merged.—  See  Interurban 
Ry.  &  Terminal  Co.  above. 

Richmond  Nicholasville  Irvine  &  Beattyville  BB.— Case 

Settled.— See  Chicago  Indianapolis  &  Louisville  Ry.  above. — 
V.  72,  p.  776. 

Bock  Island  Co. — Application  to  List.— The  New  York 
Stock  Exchange  has  been  asked  to  list  $47,497,800  preferred 
stock  and  $67,855,200  common  stock.— V.  75,  p.  981,  550. 

Saco  Yalley  (Me.)  Electric  By.— Mortqage. — A  mortgage 
for  $300,000  has  been  filed  in  favor  of  the  Federal  Trust  Co., 
of  Bostcn,  covering  the  proposed  line  from  Saco  to  Bonny 
Eagle,  in  Standish,  Me,,  16  miles.  Elmer  E.  Abercrombie, 
Boston,  is  President. 

St.  Joseph  (Mo.)  Bailway,  Light,  Heat  &  Power  Co.— 

Bonds.— Redmond,  Kerr  &  Co.  have  purchased  this  company's 
entire  present  issue  of  $3,500,000  first  mortgage  b%  35-year 
$1,000  gold  bonds,  dated  Nov.  1st,  1902,  due  Nov.  1st,  1937, 
without  option  of  earlier  redemption.  Interest  payable  on 
May  1st  and  Nov.  1st  at  the  office  of  the  firm.  The  mort- 
gage is  limited  to  $5,000,000,  the  remaining  $1500,000  being 
issuable  only  for  future  betterments,  additions,  etc.,  after 
the  completion  or  acquisition  of  the  same  at  85g  of  the  ac- 
tual cost  thereof.  Trustees :  Trust  Co.  of  America,  New 
York  City,  and  Missouri  Valley  Trust  Co,,  St.  Joseph,  Mo. 
F.  H.  Monks  of  Boston  has  made  an  expert  examination 
of  the  plant  and  has  furnished  a  favorable  certificate  as  to 
the  physical  condition,  earnings  and  prosp30ts  of  the  property. 
President  W.  T.  Van  Brunt,  in  a  letter  to  the  bankers,  says: 

The  company  owns  the  entire  street  railway  of  the  oity.  comprising 
about  40  miles  of  trolley  line,  and  the  entire  commercial  lighting  and 
power  business  of  the  olty.  The  prlnolpal  street  railway  franchises 
are  perpetual,  and  the  less  Important  ones  (except  one  small  branch 
line)  extend  for  periods  of  from  37  to  48  year*.  The  lines  are  so  lo- 
cated as  to  praotloally  exolude  competing  lines.  The  oompany  has 
the  perpetual  privilege  of  maintaining  eleotrlo  li<ht  and  other  wires, 
and  (with  the  exception  of  the  munloipal  lighting  plant,  whioh  Is 
taxed  to  its  extreme  limit  in  supplying  the  municipal  lighting,)  the 
oompany  controls  the  entire  electric  lighting  and  power  business  In 
the  olty. 

The  company  owns  extensive  pleasure  grounds,  with  olub  house, 
casino,  raoe  track,  buildings  for  State  fairs,  etc.  It  also  controls  the 
ooal  rights  on  1,100  acres  of  land  in  one  of  the  best  ooal  fields  In  the 
State,  insuring  low  oostof  fuel  and  an  additional  source  of  revenue. 

The  first  mortgage  5s  are  a  first  and  only  Hen  on  the  entire  property 
now  owned  or  hereafter  acquired.  The  $3,500,000  are  Issued  in  part 
payment  for  the  properties  acquired  and  for  the  betterments  and  Im- 
provements now  contemplated,  to  cost  approximately  $100,000.  In 
addition  $1,500,000  In  cash  obtained  from  the  sale  of  stock  has  been 
expended  In  aoquirlng  the  property. 

The  combined  earnings  for  the  three  calendar  years  were  as  follows: 

1900.  1901.  1902. 

Railways $296,672  $351,652  $397,883 

Electric  light 62,821  69.489  87,742 

Power 20,808  22,533  28,168 

Steam  heat 14,704  17.680  19,440 

Totals $395,005  $461,254  $531,233 

Operating  expenses  (not  lnoludlng  taxes) 234,815  280,503 

Net  earnings $222,439  $250,725 

The  management  of  this  property,  being  under  the  direct  supervision 
of  Messrs.  E.  W.  Clark  &  Co.  of  Philadelphia,  should  insure  net  earn- 
ings In  the  coming  year  of  over  $300,000  (exclusive  of  earnings  from 
ooal,  estimated  at  least  $20,000),  against  an  Interest  charge  of  $175,- 
O0O.  The  population  of  the  olty  In  1900  was  102,979  and  is  now  esti- 
mated at  110,000. 

The  capital  stock  is  $3,500,000  5  p.  c.  non-cumulative  pre- 
ferred, of  which  $1,500,000  issued  and  $1,000,000  held  in 
treasury  for  future  uses  ;  $3,500,000  common,  all  outstand- 
ing.—V.  75,  p.  186. 

St.  Louis  &  San  Francisco  BB.— Change  in  Ownership  of 
Stock.— B.  F.  Yoakum  and  James  Campbell  of  St.  Louis,  it  is 
announced,  have  pnrohased  the  stock  in  this  company  held 
by  the  trustees  of  the  Cheney  estate  of  Boston.  V.  P. 
Cheney,  who  is  one  of  the  trustees,  retains  his  personal  hold- 
ings, which  are  large.  J.  &  W.  Seligman  &  Co.  have  also 
disposed  of  their  stock  to  the  Western  interests  and  at  the 
coming  annual  election  will  retire  from  the  board. 

The  St.  Louis  interests  have  for  some  time  past  virtually 
controlled  the  company  through  an  agreement  which  placed 
the  voting  power  in  their  hands  for  five  years.  The  recent 
purchases,  it  is  stated,  place  them  in  absolute  control.  The 
trusteed  stock  is  held  by  the  Union  Trust  Co.  of  St.  Louis. — 
V.  75,  p.  846,  553. 

South  Shore  By.— Suit.—  Alfred  Schiffer  of  this  city  has 
brought  suit  at  Montreal  to  require  Hiram  A.  Hodge,  W. 
Saward  Webb,  Percival  W.  Clement  and  Frank  D.  White,  as 
directors  of  the  Quebec  Southern  Ry.,  to  show  by  what  right 
they  act  as  directors  and  officers  of  company.  Tbis  suit  is  in 
line  with  the  effort  of  the  reorganization  committee  to  re- 
cover control  of  the  property.— V.  75,  p.  612,  550. 


NOTEMBER  8,   1902.] 


THE    CHRONICLE. 


1033 


Southern  By.— Notice. — Holders  of  stock  trust  certificates 
are  notified  by  the  trustees  that  on  payment  of  the  2%  p.  c. 
preferred  dividend  Oct.  31,  the  voting  trust  agreement  of 
Oct.  15,  1894,  ceased,  save  on  stock  represented  by  certificates 
assenting  to  the  extension  of  the  trusteeship  to  Oct.  15,  1907. 
No  certificate  which  has  not  assented  to  the  extension  will 
now  be  transferred  or  transferable.  The  only  rights  of  such 
certificates  will  be,  on  surrender,  to  receive  certificates  for 
fully  paid  shares  of  $100  each  of  Southern  Railway  stock.  In 
case  the  amount  of  the  stock  issued  on  such  exchange  is  suffi- 
cient to  warrant  on  application  to  list  the  same  on  the  New 
York  Stock  Exchange,  such  application  will  be  made  in  due 
course.  See  advertisement  on  another  page. — V.  75,  p.  982, 849. 

Suburban  Traction  Co.,  Cincinnati.— Merged.— See  Inter- 
urban  Ry.  &  Terminal  Co.  above.— V.  74,  p.  528. 

Syracuse  Geneva  &  Corning  Ry.— Drawn  Bonds.— The 
Farmers'  Loan  &  Trust  Co.  will  pay  on  Nov.  15  |50,800  first 
mortgage  7s  called  for  redemption  at  par  and  interest.— 
V.  74,  p.  328. 

Texas  &  New  Orleans  RR.— Extension. — The  shareholders 
will  meet  Dec.  1  to  authorize  and  provide  for  the  construc- 
tion of  a  railroad  from  a  point  in  Jefferson  County,  Tex.,  at 
or  in  the  vicinity  of  Sour  Lake  Station,  northerly  to  or 
near  Saratoga  in  Hardin  County,  Texas. — V.  74,  p.  681. 

Traction  Terminal  Co.,  Cincinnati.— New  Company.— In 
connection  with  the  agreement  between  the  Cincinnati 
Traction  Co.  and  the  Cincinnati  Dayton  &  Toledo  Traction 
Co.  (see  that  company  above),  the  Traction  Terminal  Co.  has 
been  incorporated,  with  $100,000  capital  stock,  to  build  a  ter- 
minal station  and  terminal  tracks  in  Cincinnati.    Officers: 

President,  J.  Benson  Forafcer  Jr.,  Vice-President  of  the  Cinoinnati 
Traotlon  Co.;  Vice-President.  Frank  N.  Wiloox,  of  Cleveland,  the  Gen- 
eral Counsel  for  the  Cincinnati  Dayton  &  Toledo  Traotlon  Co.;  Secre- 
tary, N.  8.  Keith,  Seoretary  and  Treasurer  of  the  Cinoinnati  Trust  Co.; 
Treasurer,  Dana  Stevens,  Treasurer  of  the  Cincinnati  Traotlon  Co. 

Twin  City  Rapid  Transit  Co.— New  Stock  —The  company 
has  requested  the  New  York  Stock  Exchange  to  list  the 
$1,500,000  common  stock  cffered  to  the  shareholders  last 
May.    President  Lowry  is  quoted  as  saying  : 

The  company  la  doing  a  very  large  business  and  the  earnings  are 
highly  satisfactory.  In  fact  our  present  facilities  are  hardly  ade- 
quate to  handle  the  traffic  properly.  The  new  power  house  will  take 
about  three  years  to  complete,  and  when  finished  will  enable  the  com- 
pany to  Improve  the  service  materially  by  largely  increasing  the 
number  of  oars  operated.  No  further  new  developments  are  contem- 
plated for  the  present.— V.  74,  p.  1253. 

Wabash  RR.— Option  to  Exchange  Bonds, — Until  Jan.  1, 
19(3,  the  company,  through  its  agent  the  Central  Trust  Co,, 
will  exchange  its  first  mortgage  5  per  cent  bonds,  dated  July 
1,  1889,  due  July  1,  1939,  at  a  valuation  of  116-42  and  inter- 
est, and  in  denominations  of  $1,000  each  for  the  following 
bonds,  which  are  to  be  surrendered  in  multiples  of  $1,000  at 
the  valuation  below  indicated  and  accrued  interest : 

St.  Charles  Bridge  first  6s $1,000,00*0    Oot.  1,1908  10985 

St.  Charles  Bridge  second 7s 888,500    Oot.  1, 1903  102-78 

Brunswick  &  Chilllo'e  RR.  Co.  1st  8s.      304,500  Aug.  1, 1903  10313 
St-  Louis  Council  Bluffs  &  Omaha 

RR.flrst6s 577,000    Julyl,1908  109-49 

"Holders  of  St.  Charles  Bridge  Co.  first  and  second  mortgage 
bonds,  who  do  not  avail  themselves  of  the  foregoing  offer, 
are  informed  that  the  Waba9h  RR.  Co,  reserves  all  its  rights 
to  pay  off  all  unexchanged  bonds  at  par,  at  their  maturity, 
or  surrender  the  bridge  and  mortgaged  property  to  the 
trustees  in  said  mortgages  or  deeds  of  trust,  to  be  sold  for 
the  benefit  of  the  holders  of  all  the  bonds  secured  by  said 
first  and  second  mortgages,  according  to  their  respeotive 
rights." 

Friendly  Control—See  Pittsburg  Lisbon  &  Western  RR. 
above.— V.  75,  p.  850,  686. 

Worcester  &  Connecticut  Eastern  (Electric)  Ry.— Called 
Bonds.— See  People's  Tramway  above.— V.  75,  p.  795,  348. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 
A  His-  Chalmers  Co.— Syndicate  Dissolved.— The  "Journal 
of  Commerce  and  Commercial  Bulletin"  says: 

The  underwriting  syndicate  organized  in  oonneotion  with  the  flota- 
tion of  the  company  expired  by  limitation  on  Nov.  I.  It  is  learned 
that  the  syndicate  subscribers  have  had  returned  to  them  a  consider- 
able part  of  the  securities,  the  syndicate  having  failed  to  market  the 
entire  issue,  and  it  is  understood  that  the  unsold  balance  Is  about  one 
half  the  total  amount  underwritten  by  the  syndioate.  Very  little  of 
the  oommon  stook  was  distributed  and  apparently  nearly  all  of  this 
issue  Is  now  held  by  syndioate  subscribers  or  by  the  vendors  of  the 
properties  acquired  when  the  company  was  formed. 

Application  to  List.— The  New  York  Stock  Exchange  has 
been  requested  to  list  the  $16,250,000  preferred  stock  and  the 
$20,COO,UOO  common  stock.— V.  74,  p.  1136. 

American  Bicycle  Co.— Receiver's  Certificates.— The  $500,- 
000  receiver's  certificates  were  taken  by  the  friends  of  the 
company  at  par.  They  run  for  one  year  and  bear  6  p.  c.  in- 
terest. A  further  issue  of  $500,000  is  said  to  be  likely.— 
V.  75,  p.  850,  499. 

American  Can  Co.— New  Vice-President.— L.  Muench  has 
been  elected  Vice  President  to  succeed  H.  F.  Aikin,  deoeased. 
—V.  74,  p.  1091. 

American  Cotton  Oil  Co.— Dividend  Increased.— On  Thurs- 
day the  company  declared  a  dividend  of  6  per  cent  on  its 
common  stock,  payable,  viz.,  4  p.  c.  on  Dec.  1,  1902,  and  2  p. 
o.  on  June  1,  1903.  The  previous  distributions  were  as  fol- 
lows:   In  1898,  3  p.  c;  1899, 4  p.  c;  1900,  V/%  p.  c;  1901, 2  p.  o. 

The  net  earnings  for  the  year  ended  Aug.  31,  it  is  stated, 
were  sufficient  to  provide  for  the  dividends  now  declared, 


leaving  a  balance  of  $412,000  to  be  carried  to  surplus  ac- 
count.—V.  74,  p.  938. 

American  Glue  Co.— See  Glue  Corporation  below.— V.  75. 
p.  932;  V.70,  p.  684. 

American  Radiator  Co.—  President.— C.  M.  Woolley  has 
been  elected  President,  to  succeed  the  late  Joseph  Bond,  and 
J.  B.  Pierce,  First  Vice-President,  has  been  elected  a  member 
of  the  executive  committee.  The  usual  quarterly  dividend 
of  \%  p.  c.  will  be  paid  on  the  preferred  stock  on  Nov.  15. — 
V.  74,  p.  677, 

American  Sault  Ste.  Marie  Paper  Co.— New  Enterprise. — 
This  company  was  incorporated  in  Maine  on  or  about  Oct. 
16  with  $4,000,000  authorized  capital  stock  to  build  at  the 
Chandler  &  Dunbar  water  power  at  Sault  Ste.  Marie  a  sul- 
phite and  paper  mill  with  a  capacity  of  from  125  to  150  tons 
of  newspaper  print  every  twenty-four  hours.  The  incor- 
porators are:  J.  P.  Hummel,  Cassius  M.  Paine  and  John  H. 
Gault  of  Milwaukee,  and  Theodore  F.  Rice  of  Chicago. 
Hathaway  &  Brown  of  Milwaukee  are  receiving  subscrip- 
tions for  the  $1,500,000  of  6  p.  c.  cumulative  preferred  stock, 
a  bonus  of  one  share  of  common  to  be  given  with  each  share 
of  preferred.  An  option  has  been  secured  on  600,000  cords  of 
spruce  timber  at  75  cents  stumpage,  located  on  a  stream  flow- 
ing into  White  Fish  Bay,  a  few  miles  from  the  mill  site.  Par 
value  of  shares,  $100;  no  bonds.  President,  Frank  Perry, 
Sault  Ste.  Marie;  Secretary,  Cassius  M.  Paine,  Milwaukee; 
Treasurer,  Samuel  Baker,  Chicago. 

American  Steel  Foundries  Co.— Application  to  List.— The 
New  York  Stock  Exchange  has  been  asked  to  list  $15,500,000 
6  per  cent  cumulative  preferred  stock  and  $15,000,000  common 
stock.— V.  75,  p.  241. 

American  Sugar  Refining  Co.— Prices  Reduced,— AM  the 
local  sugar  refining  interests  reduced  their  scheduled  prices 
for  granulated  sugar  on  November  5  from  4  65  to  4'55  cents  a 
pound.  Yesterday  B.  H.  Howell,  Son  &  Co.  reduced  their 
price  to  4 '45  cents  and  the  American  Company  further 
shaded  their  list  price.  These  changes  follow  the  recent 
unsettling  of  prices  in  the  Missouri  River  distriot  through 
the  competition  with  the  beet  sugar  interests. — V.  74,  p.  682. 

American  Telegraph  &  Telephone  Co.— Output.—  The  out- 
put of  instruments  for  the  month  ended  Oct.  20  in  1902  and 
1901  and  for  the  10  months  ended  Oct.  20  were  : 

-—■ Month . 10  months . 

To  Oct.  20-  1902.         1901.  1902        1901. 

Gross  output  (number) 92,601       95,655    900,935    778,826 

Net  output  (number) 55,446       72,281    517,091    454,168 

Total  outstanding  Aug.  20 8,042,697  2,406,979      

—V.  75,  p.  612,  292. 

Atlantic  Coast  Lumber  Co.— Foreclosure  Suit.—  The 
Colonial  Trust  Co.,  as  mortgage  trustee,  has  brought  suit  in 
the  United  States  Circuit  Court  at  Norfolk,  Va.,  to  foreclose 
the  mortgage  executed  July  1,  1901,  to  secure  $2,000,000  of 
$1,000  6  p.  c.  bonds.  The  plaintiff  alleges  that  the  defendant 
company  owes  $1,000,000  over  and  above  the  principal  and 
interest  of  its  bonded  debt. — See  V.  75,  p.  982. 

Bay  Cities  Water  Co.,  California.— $10,000,000  Bonds.— 
The  shareholders  will  vote  at  the  Mills  Building,  in  San 
Francisco,  on  Dec.  23,  on  issuing  $10,000,000  of  bonds.  The 
company  was  incorporated  recently  in  California  with  $10,- 
000,000  authorized  capital  stock  and  it  is  said,  has 
acquired  a  large  watershed  in  the  neighborhood  of  th« 
Coyote  River.  The  immediate  construction  of  reser- 
voirs is  proposed.  The  Coyote  watershed,  according  to  the 
report  of  experts,  contains  the  only  available  water  supply 
for  San  Francisco  and  vicinity  outside  of  the  shed  now 
owned  by  the  Contra  Costa  and  Spring  Valley  companies. 
Charles  N.  Beals,  General  Manager  of  the  Bay  Cities  Water 
Co.,  denies  that  it  is  an  ally  of  the  last-named  company,  and 
says  that  all  its  water  could  be  disposed  of  for  irrigating  pur- 
poses alone  in  the  Santa  Clara  Valley.  The  real  purpose  of 
the  company  is  withheld. 

The  directors  and  officers  follow: 

W.  S.  Tevis,  President;  C.  E.  Worden,  Vice-PresidentjIJF.  G.  Drum, 
Treasurer;  E.  G.  Wheeler,  Sec,  and  Charles  M.  Beal,  General  Manager; 
E.  8.  PillBbury,  H.  C.  Breedon,  J.  W.  Byrne,  Wakefield  Baker. 

Bell  Telephone  of  Buffalo.— Increase' of  Stock.— The  share- 
holders will  vote  Nov.  15  upon  a  proposition  to  increase  the 
capital  stock  from  $5,000,000  to  $10,000,000.— V.  74,  p.  886. 

Berlin  (Paper)  Mills.— Purchase.— The  "Monetary  Times" 
of  Toronto  on  Oct.  3  said: 

We  learn  from  Quebec  that  on  Saturday  last  Theo.  p.  Burgess, 
President  of  the  Bargess  Sulphite  Pulp  Co.  [oon trolled  by  the  Berlin 
Mills],  closed  a  deal  with  the  Department  of  Lands,  Forests  and  Fish- 
eries for  the  purchase  of  600  square  miles  of  timber  limits  on  the  upper 
St.  Maurice  River.  The  company  intend  bringing  their  pulpwocct 
down  the  St.  Maurice  to  the  St.  Lawrence,  opposite  Three  Rivers, 
where  they  have  secured  two  miles  of  deep  water  beaoh  and  will  ship 
to  their  mills  In  Berlin  Falls  over  the  Grand  Trunk  Railway.  See  cir- 
cular in  V.  75,  p.  795. 

Brooklyn  Union  Gas  Co.— New  Secretary.— Assistant  Sec- 
retary Rossiter  has  been  elected  Secretary.— V.  73,  p.  1063. 

Capital  Freehold  Land  &  Investment  Co.— At  the  recent 
annual  meeting  in  London,  it  was  announced  that  £110,000  of 
the  £1,000,000  debentures  had  been  drawn  and  paid  off  from 
the  proceeds  of  sale  of  the  land  sold  during  the  year,  and 
that  sufficient  remittances  have  been  received  in  the  last  few 
weeks  to  make  possible  further  drawings  for  £110,000.— V. 
74,  p.  381. 

Cedar  Rapids  (la.)  Water  Co.— Decision.—  The  Supreme 
Court  of   Iowa,  on  October  27,   handed    down  a  decision 
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reversing  the  decision  of  the  lower  court  and  holding  that 
the  company's  franchise  expired  in  1901  and  is  not  perpetual, 
as  was  claimed.  The  city,  it  is  further  held,  has  the  right  to 
regulate  the  rates  charged  for  water,  and  the  rates  proposed 
are  held  valid,  as  they  permit  the  company  to  earn  5>£  per 
cent  on  the  total  amount  of  its  stock  and  bonds.— V.  73, 
p.  1358. 

Chillicothe  (Mo.)  Water  Co.— See  City  Water  Co.  below  — 
V.  74,  p.  154. 

City  Water  Co.,  of  Chillicothe.— Successor  Company.— 
This  company  has  been  incorporated  in  Maine  with  $175,000 
authorized  capital  stock,  as  successor  of  the  Chillicothe 
(Mo.)  Water  Co.  foreclosed  (V.  74,  p.  154)  and  in  process  of 
reorganization  by  Street,  Wykes  &  Co.,  44  Wall  St.  The  old 
5  p.  c  bonds  are  to  be  replaced  by  income  bonds,  dollar  for 
dollar:  issue,  f  100,000  President,  E.  Caswell;  Treasurer, 
C.  D.  Booth,  both  of  Portland,  Me.— V.  74,  p.  154, 

Colorado  fuel  &  Iron  Co. — Petition  Denied. — Judge  San- 
born, in  the  United  States  District  Court  of  Appeals,  at  St. 
Paul,  on  Oot.  31,  declined  to  grant  permission  to  stockholder 
Bartlett  to  appeal  from  Judge  Caldwell's  order  for  an  elec- 
tion of  officers  to  be  held  Dec.  10  under  the  supervision  of 
Special  Master  Thompson.  The  right  to  appeal  is  denied  on 
the  common  rule  among  Federal  judges  in  oo-ordinate  offices 
not  to  reverse  decisions  made  by  their  fellow  judges  of  the 
same  court,  unless  some  gross  error  on  tie  part  of  the  other 
judge  can  be  shown.— V.  75,  p.  982,  908. 

Distillers'  Securities  Corp  oration.— Proposals  for  Bonds. 
— Proposals  for  the  sale  of  $500,000  5  per  cent  collateral  trust 
gold  bonds  of  the  Distilling  Company  of  America,  due  Jan. 
1,  1911,  will  be  received  by  the  Mercantile  Trust  Co.  at  its 
office  on  or  before  Nov.  15,  and  payment  for  the  bond3  ac 
cepted  will  be  made  on  Dec.  8,  1902  —V.  75,  p,  983,  850. 

Dominion  Coal  Co.— Contract— See  Massachusetts  Gas 
Companies  below.— V.  75,  p.  500,  188. 

Glue  Corporation. — Successor  Company.—  This  company 
was  incorporated  in  New  Jersey  on  October  29  with  $6,000,000 
authorized  capital  stock,  of  which  $2,000,000  is  8  per  cent 
cumulative  preferred.  Incorporators:  Noel  Gale  and  John 
F.  Charlton  of  New  York  and  Richard  F.  Tally  of  Jersey 
City;  President,  Tarrant  P.  King,  son  of  D.  Webster  King, 
the  President  of  the  American  Glue  Co. 

The  "Boston  News  Bareau"  says: 

A  lively  fight  for  the  oontrol  of  the  Amerioan  Glue  Co.  is  apparently 
in  prospect,  judging  from  recent  circulars  sent  to  stockholders.  The 
American  Company  was  formed  August.  1,  1892,  by  a  consolidation 
of  various  rival  glue  companies,  principally  the  companies  controlled 
by  D.  Webster  King  and  W.  King  Upton,  who  are  President  and  Vice- 
President,  respectively,  of  the  Amerioan  Glue  Oo.  It  has  outstanding 
$1,600,000  8  per  cent  cumulative  preferred  stock  and  $800,000  com 
mon  stook.  which  is  receiving  dividends  at  the  rate  of  4  per  cent  per 
annum.  Of  the  stock  the  King  family  own  between  3,500  and  4,000 
shares  and  the  Upton  family  between  7,000  and  7,500  shares. 

The  first  knowledge  of  any  disturbance  in  the  relations  between  the 
managers  of  the  business  was  the  receipt  of  a  printed  circular  whioh 
stated  that  it  was  proposed  to  organize  a  corporation  under  New  Jer- 
sey laws  for  the  purpose  of  acquiring  the  capital  stook  and  ultimately 
the  properties  of  the  American  Glue  Co.,  with  $2,000,000  8  per  oent 
cumulative  preferred  stock  and  $1,000,003  common  stook,  all  the 
stook  to  be  Usued  to  voting  trustees  for  five  years,  to  be  represented 
by  beneficial  trust  certificates. 

For  the  present  stock,  voting  trust  oertifloates  will  be  given  on  the 
basis  of  one  share  of  new  preferred  and  one  share  of  new  common  for 
every  share  of  Amerioan  Glue  Oo.  preferred  stook  and  one  share  of 
new  preferred  and  one  share  of  new  common  for  every  two  shares  of 
old  common  stook.  The  Massachusetts  Trust  Co.  is  named  as  deposi- 
tory, and  D.  Webster  King,  Everett  J.  Stevens,  Andrew  J.  Ward  and 
Augustus  P.  Lor  lug  are  denominated  a  committee  to  carry  out  the 
above  plan  for  lodging  the  oontrol  of  the  American  Glue  Oo.  with  the 
new  corporation. 

The  King  interests  In  the  company  are  understood  to  be  back  of  this 
movement  and  they  claim  to  have  a  majority  of  the  stock  deposited 
under  the  plan.  Minority  stockholders  claim  that  this  is  a  soheme  of 
the  King  family  to  seoure  perpetual  oontrol. 

Great  Northern  Paper  Co.— Earnings.  —The  company  re- 
ports its  net  earnings  as  about  $600,000  per  annum,  being 
equal  to  9  p.  c,  upon  the  $5,000,000  of  stock,  after  payment 
of  interest  upon $3,000,000  of  5  per  cent  bonds.— V.  75,  p.  613. 

Greene  Consolidated  Copper  Co.— New  Stock.— The  share- 
holders on  Wednesday  authorized  the  increase  of  the  capital 
stock  from  $6,000,000  to  $7,200,000.— Vol.  75,  p.  909. 

Hawaiian  Securities  Co.— Amalgamation.—  C.  Brewer  & 
Co.  of  Honolulu  are  preparing  to  organize  this  company 
under  the  laws  of  New  Jersey,  with  $12,000,000  authorized 
capital  stock  in  $100  shares,  of  which  $6,000,000  to  bs  7  per 
cent  non-cumulative  preferred,  to  take  over  the  control  of 
the  following  sugar  plantations,  for  which  the  new  stock 
will  be  issuable  as  follows  : 

Plantation.                                                    Preferred.  Common. 

Hawaiian  Agricultural  Co $2,000,000  $2,000,000 

Same,  new  stock.... 400,000  400,000 

Wailuku 1,750,000  1,750,000 

Onomea 1,(100,000  1,000,000 

Honomu 750.000  750,000 

Total $5,900,000        $5,900,000 

Tne  output  of  sugar  in  1901  from  the  four  plantations 
stated  as  follows  :  Wailuku,  7,902  tons:  Hawaiian  Agricul- 
tural, 10,956  tons;  Onomea,  8,722  tons;  Honomu,  4,401  tons. 

International  Nickel  Co.—  Furchase.— A  press  despatch 
from  London  says  that  at  a  meeting  of  the  Nickel  Corpora- 
tion on  Nov.  4  an  offer  was  submitted  from  the  Iaternational 
Nickel  Co.  to  purchase  the  British  concern  on  the  basis  of 
"fifty  shillings  worth  of  shares  of  the  Iaternational  Company 
for  every  £5  share  of  the  English  company."  The  proposition, 
it  is  believed,  will  be  accepted.— V.  74,  p,  832. 


International  Telephone  Co.  of  America.— Capitaliza- 
tion.— The  mortgage  recently  filed  to  the  Trust  Co.  of  the 
Republic  as  trustee  will  secure  not  exceeding  $100,000,000  of 
5  p.  c.  $500  and  $1,000  gold  bonds,  dated  July  1,  1902,  and  due 
Jaly  1,  1952,  without  option  of  earlier  redemption.  The 
present  issue  will  be  $20,000,000.  The  authorized  capital  stock 
is  $200,000,000,  of  which  $50,000,000  is  6  p.  c.  cumulative  pre- 
ferred; the  present  issues  are  $120,000,000  common  and  $50,- 
000,000  preferred;  par  of  shares  $100.  Officers:  President, 
S.  B.  Rinehirt,  Waynesboro,  Pa.;  Secretary,  Henry  F.  Fav; 
Treasurer,  Wm.B.  Ealen.  Offl  ;e  719-721  Thirteenth  St.,  N. 
W.,  Washington,  D.  C— V.  75,  p.  668. 

Lehigh  Coal  &  Navigation  Co.— Dividend  Reduced.—  The 
company  has  declared  a  semi-annual  dividend  of  2  p.  c. ,  pay- 
able Nov.  28  on  stock  of  record  Nov.  5.  This  makes  5  p  c. 
paid  in  the  calendar  year  1902,  contrasting  with  6  p.c.  in  1901, 
m  p.  c.  in  1900  and  4  p.  c.  yearly  1895-99. 

New  Stock.— Shareholders  of  Nov.  5  have  the  right  to  sub- 
scribe at  par  to  $1,436,665  new  stock  to  the  extent  of  10  p  c. 
of  their  present  holdings,  subscriptions  to  be  made  and  paid 
in  full  between  Nov.  15  and  Deo,  1.  The  proceeds  will  be 
used  to  pay  for  improvements  made  and  to  be  made,  and  to 
supply  working  capital.— V.  74,  p.  527. 

Massachusetts  Gas  Companies.— Coal  Contract.— General 
Manager  Shields,  of  the  Dominion  Coal  Co.,  as  quoted,  says: 

Oar  contract  terminates  with  the  New  England  Gas  &  Ooke  Co.  SO 
days  from  Tuesday,  Oct.  21.  The  oontraot  was  originally  made  for 
25  years;  but  the  assignment  of  the  cm  tract  and  other  violations 
by  the  gas  company  invalidate  it.  We  considered  that  the  con- 
tract expired  Immediately  on  the  assignment,  but  we  gave  the  com- 
pany 30  days'  notice  in  order  that  they  might  make  arrangements  to 
procure  ooal  elsewhere  if  they  so  desire.  At  the  same  time  we  gave 
the  company  a  price  at  which  we  would  ship  them  ooal  in  the  future, 
and  It  Is  possible  that  they  may  aocept  our  offer.  If  they  do  not,  of 
course  all  shipments  to  Boston  for  the  Gas  &  Coke  Company  will 
cease  at  the  expiration  of  the  time  I  have  named.    See  V.  75,  p.  909. 

Michigan  Telephone  Co.—  Protective  Committee.—  At  a 
recent  meeting  of  minority  stockholders,  held  in  Djtroit,  at 
which  were  represented  about  $200,000  of  stock,  a  committee 
was  appointed  for  the  purpose  of  investigating  generally  into 
the  affairs  of  the  company.  This  committee  has,  within  the 
past  week,  examined  into  the  condition  of  the  company  as  far 
a?  it  is  possible  without  the  employment  of  experts,  and 
has  appointed  a  protective  or  holding  comm:f tee  consisting  of 
Charles  F.  Hammond  of  Detroit,  Samuel  T.  Douglas  of  Detroit 
and  George  W.  Patterson  of  Ann  Arbor.  Each  stockholder  is 
requested  to  remit  25  cents  per  share  to  H.  J.  Fox,  Cashier 
of  the  Central  Savings  Bmk,  Detroit,  to  cover  the  expenses 
of  the  committee,  Certificates  should  be  forwarded  to 
Samuel  T.  Douglas,  Chairman,  85  Moffat  Building,  Detroit. 

Report  of  Consolidated  Mortgage  Bondholders'  Committee. 
— Toe  committee  has  issued  a  circular  sayiag  in  substance: 

Under  the  agreement  of  June  28, 1902,  there  have  been  deposited 
with  the  Old  Colony  Trust  Oo.  $  J, 966, 000  consolidated  mortgage  bonds, 
leaving  $749,000  ontstanding.  Theoommlttee  has  caused  to  be  pre- 
pared a  Dill  for  the  foreclosure  of  the  mortgage,  and  this  bill,  signed 
t>y  the  Old  Colony  Trust  Co.,  has  been  filed  in  the  Clrouit  Court  of  the 
United  States  for  the  Eastern  Distrlot  of  Michig  in.  It  will  be  brought 
to  trial  If  possible  at  ths  next  session  of  that  oourt,  in  February,  1903. 

A  careful  appraisal  of  the  property  has  been  made  by  experts  em- 
ployed by  the  American  Telephone  &  Telegraph  Co.  Their  results,  as 
thoroughly  revised  In  the  interest  of  the  bondholders  by  Messrs.  Stone 
<fc  Webster,  show  that  the  present  value  of  the  physioal  property, 
based  on  the  cost  of  replacement,  is  greater  than  the  amount  of  the 
first  and  consolidated  mortgage  bonds.  It  is  claimed  by  the  offioers  of 
the  American  Telephone  &.  Telegraph  Co.  that  this  replacement  valua- 
tion exceeds  the  value  from  an  operating  standpoint  for  the  reason 
that  the  earning  capacity  is  not  sufficient  to  pay  Interest  on  the  bonded 
debt.    This  position  the  oommittee  strongly  contest. 

Slnoe  the  beginning  of  the  present  year  the  Mtohigan  Telephone  Co. 
has  been  controlled  by  the  Amerioan  Telephone  &  Telegraph  Co. , and  Its 
business  has  slnoe  that  date  steadily  improved.  Its  earnings  have  gone 
nto  needed  extensions  and  Improvements,  and  have  no:  been  devoted 
to  retiring  floating  debt.  The  oommittee  believe  that  the  property  is 
being  managed  without  prej  udtoe  to  the  Interests  of  the  bondholders 
and  in  the  best  manner  to  Improve  the  property  and  business.  The 
offloers  of  the  mortgagor  have  given  theoommlttee  all  information  of 
every  kind  that  was  asked,  and  it  therefore  seem  wisest  to  the  oom- 
mittee not  to  incur  tie  heavy  expenses  generally  entailed  by  the  ap- 
pointment of  a  receiver.  This,  however,  can  be  done  at  any  time  if 
oooasion  should  arise.  Every  etf  >rt  will  be  used  to  bring  the  matter  to 
a  speedy  oonolusion.— V.  75,  p.  983,  851. 

Niagara  Falls  Power  Co. — Power  from  New  Plant. — On 
Oot.  31  the  company  began  furnishing  power  from  the  first 
generator  of  5,000  horse- power  erected  in  power  house  No.  2. 
The  station,  when  completed,  will  furnish  55,000  horse- 
power, making  the  entire  capacity  of  the  company  105,000 
horse-power.— V.  74,  p.  1143. 

North  Shore  Gas  Co.— Bonds  Offered.— -The  Thompson, 
Tenney  &  Crawford  Co.  is  offering  $150,000  of  the  outstand- 
ing $459,000  first  mortgage  5  p.  c.  $1,000  gold  bonds.  These 
bonds  are  dated  Jan.  1,  1901,  and  are  due  Jan.  1,  1931,  but 
subject  to  call  at  105  after  Jan.  1,  1906.  Interest  payable 
quarterly  at  Illinois  Trust  &  Savings  Bank,  Chicago,  trustee. 
A  circular  says  in  part: 

The  company  was  organized  in  December,  1900,  and  serves  the 
Illinois  towns  of  Waukegan,  North  Chioago,  Lake  Bluff.  Lake  Forest, 
Hlghwood,  Fort  Sheridan  and  Highland  Park,  under  franchises  run- 
ning 45  years.  These  towns  are  all  practically  suburbs  of  the  Olty  of 
Chioago  and  have  a  well  to  do  population  whioh  18  increasing  very 
rapidly.  The  sales  of  gas  are  now  on  the  basis  of  over  50  million  feet 
per  year,  and  are  growing  with  unusual  rapidity.  The  net  earn- 
ings as  shown  by  the  last  monthly  statement  are  well  in  excess  of 
all  fixed  charges  and  it  is  estimated  that  for  the  following  year  the 
surplus  receipts  after  paying  all  operating  expenses  will  equal  or  ex- 
ceed $35,000.  The  average  net  price  received  Is  only  a  few  oents  more 
than$l.  About  1,200  stoves  are  now  In  use  and  nearly  1,700  meters 
are  in  operation.  Directors:  Volney  W.  Foster,  Rutus  O.  Dawes, 
Ohas.  T.  Boynton,  W.  Irving  Osborne,  A.  V.  Foster. 

The  authorized  issue  of  bonds  is  $700,000.— V.  72,  p.  583; 
V.  71,  p.  1015. 

I3^For  other  Investnieui  News  see  Pases  1043  and  104  1. 
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LOUISVILLE  &  NASHVILLE  RAILROAD  CO. 


FIFTY-FIRST    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING    JUNE    30,    1902. 


To  the  Stockholders  of  the  Louisville  &  Nashville  BR.  Co.: 

The  Board  of  Directors  of  the  Louisville  &  Nashville  Rail- 
road Company  respectfully  submits  the  following  report  for 
the  fiscal  year  ending  June  30,  1902: 

LENGTH  OF  ROADS  JUNE  30,  1902. 

I.— Lines  Operated.  Length,  in  Miles. 

(1)- Lines  Owned 3,175-13 

(2)- Lines  Operated  but  not  Owned 26900 

Total  lines  operated 3,444-13 

II.— Lines  in  Which  This  Company  is  Interested, 
but  Operated  Under  Separate  Organization. 

Nashville  Chattanooga  &  St.  Louis  Raiiway  (a  ma- 
jority of  the  Capital  Stock  owned) 941-66 

Birmingham  Southern  Railroad  (one-half  of  the  Capi- 
tal Stock  owned) 26-37 

Central  Transfer  Ry.  &  Storage  Co.,  Louisville  (one- 
half  of  the  Capital  8tock  owned) -67 

Georgia  Railroad  and  Dependencies  (interested  as 
Joint  Lessee) 62600 

Atlanta  Knoxville  &  Northern  Railway  (a  majority  of 

the  Capital  Stock  owned) 228-14 

1,822-84 

III.— Lines  Owned  by  this  Company,  but  Oper- 
ated by  Other  Companies. 

Paducah  &  Memphis  Division  (Leased  to  N.  C.  &St.  L. 

Ry.  at  5  per  cent  on  cost  of  road)  254-20 

Clarksville   &   Princeton   Br.— Gracey   to   Princeton 

(Leased  to  O.  V.  RR.  Co.  at  $12,039  70  per  anuum)..    20-70 

274-90 


Total.Mlleage 5,541-87 

Attention  is  called  to  the  tables  submitted  herewith  for 

details  of  the  year's  business: 

I.— Income  Account,  Fixed  Charges,  etc. 
II.— Profit  and  Loss  Account. 
III.— General  Balance  Sheet. 
IV.— Bonded  Debt,  in  Detail. 
V.— Securities  Owned  by  the  Company. 

VI.—  Gross  Earnings,  Operating  Expenses  and  Net.  by  months. 
VII.—  Gross  Earnings,  Operating  Expenses  and  Net,  summarized. 

CAPITAL  STOCK. 

The  Capital  Stock  has  been  increased  during  the  ye&r  to 

$60,000,000  by  the  issue  of  $5,000,000  of  Stock,  which  was 

■  authorized  by  the  Stockholders  on  November  8,  1893.     This 

additional  Stock  has  been  sold  by  authority  of  the  Board  of 

Directors. 

BONDED  DEBT  JUNE  30,  1902. 

The  Bonded  Debt  as  per  Table  No.  IV,  last 

year's  report,  was „ $111,138,660 

Bonds  Issued— 
"Unified  50-year  Four-per-cent  Gold,  issued 
for  the  following  purposes: 

For  Memphis  &  Ohio  RR.  Ster- 
ling Mort.  bonds  redeemed...      $80,000 

For  Bonds  redeemed  for  Sink- 
ing Fund 176,000 

For  construction  and  purchase 
of  new  lines 1,476,000 

For  purchase  of  stocks  in  con- 
trolled companies 8.0P0 

For  additional  equipment 689,000 

2,429,000 

Total $113,567,660 

Deduct  Bonds  Rediemed — 
General    Mortgage    Gold,     for 

Sinking  Fund $310,000 

Cecilia  Branch,  for  Sink.  Fund..        56,000 
Evansville  Henderson  &  Nash. 

Div.  Gold,  for  Sinking  Fund...         50,000 
Pensacola  &  Atlantic  RR.  First 

Mort.  Gold,  for  Sinking  Fund.        49,000 
Louisville  Railwty  Transfer  Co., 

matured 5,000 

Memphis  &  Ohio   RR.  Sterling 

Mortgage,  matured 81,000 

Five-twenty.   Collateral    Trust, 

4%  Gold,  Exchanged 2,000,000 

Total  Bonds  redeemed 2,551,000 

Bonded  Debt  June  30,  1902 $111,016,660 

Decrease  from  last  year $122,000 

The  Bonded  Indebtedness  June  30, 1902, 

as  shown  above,  is $111,016,660 

From  tohich  Deduct  - 
Bonds  in  the  Treasury: 

Unified  50-year  4%,  Gold 4,704,000 

Paducah  &  Memphis  Div.  50- 
year  4%,  Gold,  First  Mort      .  2,379,000 

Five  twenty,  Collateral  Trust, 
4",,  Gold 733,000 

Pensacola  &  Atlantic  RR.  Co. 
Gold,  6"/,  803,000 

„     „  8,619,000 

Bonds  deposited  with  United  States  Trust 
Co.  as  collateral  for  Five  twenty,  Collat- 
eral Trust,  4%  Gold  Bonds: 

Unified  50-year  4%,  Gold 8,400,000 

Paducah  &  Mempuis  Division 
Fifty-year    4%,  Gold,    First 

Mortgage 2,400,000 

10,800,000 


325,000 


Brought  forward $/o,4i9,coo       $rr/,oi6,66o 

Bonds  deposited  with  August  Belmont  &, 
Co.,  Trustee,  as  collateral  to  secure  pay- 
ment of  Cecilia  Branch  Bonds: 

Unified  Fifty  year  4%  Gold 

Bonds  of  Louisville  &  Nashville  RR.  issue 
in  Sinking  Fund: 

Memphis,  Clarksville  &  Louis- 
ville RR.  First  Mortgage 
Sinking  Fund 1,199,000 

Louisville  &  Nashville  South  <fe 
North  Alabama  RR.  Trust 
Deed  Sinking  Fund 468,000 


1,667,000 


21,411,000 


Outstanding  Bonded  Debt  June  30,  1902 $89,605,660 

GENERAL   RESULTS. 

The  General  Results   for  the  year,  as  given  in  detail  in 
Table  No.  I,  are  thus  summarized: 

Credits  to  Income— 

From  Traffic  (Net  Earnings) $9,809,819  53 

FromRents 460,349  13 

From  Investments 389,212  20 

From  Other  Sources 151,460  24 

$10,810,841  10 

Charges  Against  Income— 

Interest  on  Bonded  Debt $4,708,345  19 

Rent  and  Taxes 1,110,747  11 

Sinking  Funds 141,100  00 

South  &  North  Alabama  RR.  (Surplus 

Earnings) 71,877  33 

Unfunded  Discount 53,464  36 

6,085,533  99 

Net  Income  for  the  Year $4,725,307  11 

GROWTH  OF  TRAFFIC. 

The  growth  of  traf.  c  for  the  past  ten  years  is  shown  by 
the  following  table: 


rears. 


1«92  93. 
1893-94. 
1891-95. 
1895-96. 
1896-97. 
1897-98. 
1898-99. 
1899-00. 
1900-01. 
1901-02. 


Aver. 

Miles 

Oper't'd 


2.942' 
2,965' 
2,956' 
2,965 
2,980 
2.H88' 
2,988' 
3,007 
8,1«9' 
^,326' 


Oross 
Earnings. 


$ 


'22,403,039 
18,974,337 
19,275,994 
20,^90,711 
20,372,308 
00121,996,653 
16  [23,759,486 
35127,742,379 
27  *28022207 
?5!*3  712257 


Operating 
Expen. 


14,382,642 
11.863,785 
12,277.773 
13,505.206 
13,849,218 
14,921,730 
15,731,588 
18,603.406 
'18233034 
*2o9J2438 


Net 
Earn'gs, 


8,020,997 
7,110,552 
6,998,221 

6,885.605 
6,523,090 
7,074.9-23 
8,027,898 
9,138,973 
9.789,17:-! 
9,809,820 


Gross 

Earn'gs 

per 

Mile. 


7,616  OH 
6,418  97 
6,521  01 
6.877  14 
6,834  22 
7.361  66 
7.951  21 
9,'224  85 
*t-841  84 
*9231  91 


Over  at' g 

Expen. 

per 

Mile. 

$_ 
4,888  68 
4,013  48 
4,153  53 
4.554  88 
4,64  5  95 
4,993  88 
6.264  64 
6,185  97 
*6753  0~ 
*62s3  14 


Net     \PerCt. 

Earn'gs\of  Ex- 

per      pen.,  to 

Mile.      Earn. 


2,726  35 
2,405  49 
2,367  48 
2,322  26 
2,188  27 
2,367  78 
2,686  67 
3.038  8S 
3.088  77 
2,948  77 


64-20 
62-63 
63-69 
66-23 
67-98 
67-84 
66-21 
67-08 
66-07 
66-06 


*  Freight  on  Company's  property  eliminated. 

IMPROVEMENT  ACCOUNT. 

Expenditures  for  equipment,  and  for  improvements  and 

additions  to  the  property,  during  the  fiscal  year,  charged  to 
Operating  Expenses,  are  as  follows  : 

Equipment  and  improvements  thereof— 

Looomotive  equipment $188,000  00 

Passenger  equipment 36,541  81 

Freight  equipment 193,478  61 

1  steam  wrecking  car 10,200  00 

New  machinery  for  the  various  shops 12,479  77 

$440,700  19 

Sidings 273,633  16 

Ballast 76,295  09 

Buildings 165,306  91 

Interlocking  arrangement 4,945  54 

Real  estate 56,836  94 

Right  of  way 3,625  33 

Wire  fencing  on  line  of  road 30,842  05 

Improvements— South  Louisville,  Ky 68,767  96 

Improvements— Memphis,  Tenn 1,607  47 

Improvements— Henderson,  Ky 38,966  55 

Rails— Value  of  the  difference  in  weight  of  new  steel  rails 

laid  replacing  rails  of  lighter  weight 58,902  79 

Reduction  of  grades ,v 24,659  93 

Telegraph  lines 11,222  18 

Embankments 6,267  25 

Filling  trestles „ 17,850  17 

Bridges 47,988  92 

Raising  trestle  and  approaches— S.  &  N.  A.  RR 2,878  63 

Wharf  improvements— Mobile,  Ala 13,599  60 

Dredging— Mobile,  Ala 12,128  44 

Dredging— Pensacola.  Fla 39,868  14 

Raising  Track— to ile  795,  N.  O.  &  M.  Division 646  87 

Raising  Track-Mile  282,  Memphis  Line 363  45 

Raising  Track— Near  Peterman,  Southern  Alabama  RR. .  987  20 

Tunnels- Kentucky  Central  Railway 16,540  86 

Tunnels-O.  &  N.  Railway 34,241  91 

Tunnels— Cumberland  Valley  Division.  12,056  87 

Fetaining  Walls- Cumberland  Valley  Division 2,342  <  7 

Reconstruction  of  Stony  Fork  Branch— Middlesb'gh  RR..  16,406  72 

Second  Track- Rankin,' 111.,  to  East  St.  Louis 439  45 

Electric  Lights  in  Shops  at  Louisville,  Ky 503  25 

Electric  Lights  in  Shops  at  New  Decatur,  Ala 958  65 

FJre  Protection— South  Louisville,  Ky 70182 

Change  in  Alignment  of  Track— Mile  246,  N.  &  D.  Div....  333  54 

Sewer  in  Diokerson  Street,  Montgomery,  Ala 3,385  08 

Sundries 476  21 

Total $1,487,277  19 
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COST    OF    ROAD    AND    EQUIPMENT. 

The  Cost  of  Road  June  30, 1901, 

was $120,C3 1.168  24 

To  which,  add  the  following : 

Main  Stem- 
Cost  of  8  consolidation  locomotives ...    $  125,065  87 
Cost  of  l.sol  freight  cars  built  In  com- 
pany's shops 934,30629 


$1,059,382  16 


Memphis  Line — 
Expenditures  on  Memphis  Connection 
track,  right  of  way  

Southern  Alabama  Railroad — 

Expenditures  for  improvements 

Louisville  Cincinnati  &  Lexington  Ry— 
Expenditures  for  New  Section  House, 

etc.,  at  Pewee  Valley $1,352  48 

Less— Am'nt  received  for 
right  of  way  from  Louis- 
ville Anchorage  &  Pewee 

Valley  Electric  By  $1,203  00 

Sale  of  old  Section  House 

at  Pewee  Valley 24  00 

1,224  00 


120  55 


160.121  68 


128  48 
13010 


Shelby  Cut-off— 
Expenditures  account  of  right  of  way 

Alabama  d-  Florida  Railroad — 

Expenditures  for  improvements  and  extension.. . .  213,082  83 
Shelbyville  Bloomfield  &■  Ohio  Railroad — 

Expenditures  for  purchase 250,00000 

Cumberland  River  d-  Tennessee  Railroad — 

Expenditures  for  purchase 50,00000 

Birmingham  Selma  &  New  Orleans  Railway— 

Expenditures  for  purchase 819,936  52 

Shelby  Railroad — 
Expenditures  for  purchase 180.764  64 

$2,783,586  86 


Cumberland  Valley  Branch — 

Timber  sold 

Mobile  &  Montgomery  Railway- 

Land  sold 

Oneonta  <£  Attalla  Railroad— 

Material  from  tracks  taken 
up       

Less  cost  of  rec'dlng  deed. 


Credits 


60  45 
180 


Southeast  &  St.  Louis  Ry- 
Amountawardedfor  right 

of  way  condemned  by  St. 

Louis  &0'KallonRy.Co. 
Land  sold 


1,540  00 

760  00 


Cecilia  Branch- 
Soli  to  Chicago  St.  Louis 
&  New  Orleans  Ry.  lllli- 

nols  Central  RR.) 1,000,000  00 

Bal.  closed  Into  "Profit 

and  Loss" 397.82837 


•168  00 
1,415  75 


69  16 


2,290  00 


1,397,328  37 


1,401.261  27 


1,822,325  69 


Total  Cost  June  30, 1902,  as  per  Table  No.  Ill $121,356.483  83 

RAIL8. 
At  the  close  of  the  fiscal  year  ended  June  30,  1901,  there 
were  in  track : 

, Miles . 

Steel  rails 3,163*81 

Iron  rails 1692 


Total 3,180  73 

There  have  been  added  during  the  year  : 

Shelbyville  Bloomfield  &  Ohio  Railroad 26-72 

Wilton  Branch         3-97 

Cumberland  River  &  Tennessee  Railroad 12  62 

Middlesborough  Railroad,  Extension 3-00 

Birmingham  Selma  &  New  Orleans  Railway 50-11 

9642 

There     have    been    transferred    from 
"  Lines  Leased  and  Controlled  : 

Alabama  &  Florida  Railroad 77-57 

Henderson  Bridge  Railroad 10-06 


87-63 


There  have  been  taken  up  : 
Clarksville  Mineral  Branch,  on  acc't  of  change  of  line. 


184-05 


0-68 


183-37 


Total 3,364-10 

In  track  on  June  30,  1902  ; 

Steel  rails 3,349-73 

Iron  rails 14-37 


Total 3,364-10 

PAYMENTS   ON   ACCOUNT   OF  SINKING   FUNDS,  ESTIMATED, 

1902-1903. 
Louisville  &  Nashville-South  &  North 

Alabama  RR.  Trust  Deed Oct    1,  1902.. $20,000 

EvansvilleHenderson&NashvilleDiv.Dec.  1,  " 

Pensacola  &  Atlantic  Railroad Feb.  1 , 

Cecilia  Branch Mar.  1, 

General  Mortgage June  1, 


1902. 
1903. 
1903. 
1903. 


60.500 

59,400 

65,000 

359,700 


South  &  North  Alabama  RR.  Sterling..Nov.  1, 
South  &  North  Alabama  RR.  Sterling. Dec.  1, 
South  &  North  Alabama  RR.  Storling..May  1, 


1902. $66,144 
1902..  53,350 
1903..   66,144 


561,600 


185,633 


Total 750,238 

GUARANTIES  FOR  OUTSIDE  COMPANIES,  ETC,  1902-1903. 

Lease  of  the  Georgia  Railroad — 

Louisville  &  Nashville  RR.  Co.  and  Atlantic  Coast  Line,  joint 
Lessees,  from  July  1, 1899. 
Total  yearly  rent  under  the  lease  $600,000,  L.  &  N.  guar- 
tees  one-half $300,000 

By  reference  to  Table  No.  1  it  will  be  seen  that  there  was 
a  profit  on  this  lease  for  the  past  year  of  $72,920  00. 

INTEREST  CHARGES  FOR  1902-1903. 
The  interest  charges  against  Income   Account  are  esti- 
mated as  follows  : 


Outst'd'g  Bonded  Amount  of 

Indebtedness.  Interest. 

General  Mortgage  Gold  Bonds,  6% $8,911,000  $533,025 

Mem.Clark.&Lou.RR.  Sterling  M.  Bonds,  6%  1,994,660  10,035 

Cecilia  Branch  1st  Mortgage  Bonds,  1%..-.  32=s,0G0  18,958 

Evans.  Hend.  &  N.  Div.  1st  M.  Bonds,Gold  6%  1,840,000  108,475 

Pensacola  Div.  1st  Mort.  Gold  Bonds,  6%  ...  544,000  32,640 

So'east&  St.  Lo.  Div.  1st  M.  Gold  Bonds,  *%.  3,500,000  210,000 

So'east  &  St.  Lo.  Div.  2d  M.  Gold  Bonds,  3%.  3,000.000  90,000 

Lou.  &  Nash  RR.  6%  Sikg.  Fund  GoldBonds.  1,926,000  115,560 

N.  Orle's  &  Mob.  Div.  1st  M.GoldBonds.6%.  5,000,000  300,000 

N.  Orle's  &  Mob.  Div.  2d  M.  Gold  Bonds,  6%.  1,000,000  60,000 

Lou.  Cin.  &  Lex.  Ry.  2d  M.  Bonds,  7% 892,000  62,440 

Lou.  Cin.  &  L.  Ry.  Gen.  M.  Gold  Bonds,  4^%  3,258,000  146,610 

Pensacola  &  Atl.  RR.  1st  M.  Gold  Bonds,  6%  1,741,000  103,110 

Five  per  cent  1st  M.  Trust  Gold  Bonds 4,940,008  247,000 

First  Mort.  5%  Fifty- Year  Gold  Bonds 1,749,000  87,450 

Unified  Fifty-Veai-  4%  Gold  Bonds.  28,398,000  1,135,920 

Kentucky  Cent.  Ry.  1st  M.  4%  Gold  Bonds..  6,700,000  268,000 

Maysville  &  Lex.  RR.  North.  Div.  7%  Bonds  400,000  28,000 
St.  Louis  Prouerty  20-year  596  Gold  1st  M. 

Bonds 617,000  30,850 

Louis.  &  Nash,  and  Mob.  &  Mont'gry  Ry.  Co. 

4*2%  First  Mortgage  Gold  Bonds 4,000,000  180,000 

Five-twentv  Collateral  Trust  4%  GoldBonds.  6,767,000  270,680 

Nash  Flor.&Sheffl.Ry.  1st  M,5%  Gold  Bonds  1,996,000  99,800 
Lou.  &  Nash.-Southern.Monon  Collateral  4% 

Joint  Gold  Bonds 5,684,000  227,360 

City  of  Louis.,  Lebanon  Branch  Extension 

Bonds,  6%,  due  Oct.  15.  1893 1,000 

Louis.  Cin.  &  Lex.  Ry.  1st  Mort.  Bonds,  7%, 

due  Jan.  1,  1897 3,000 

Consolida'd  M.  Bonds,  7%,  due  April  1. 1898  7,000 
Memphis  &  Ohio  RR.' Sterling  Mort.  Bonds, 

7%,  due  June  1,1901 5.000    

Total  Louisville  &  Nashville  RR.  Co. ...     $95,198,660  $4,365,913 
Nashville  &  Decatur  RR.  Stock  (interest  at 

7*a%  is  guaranteed) 1,574,150  118,061 

Nash.  &  Decatur  RR.  Stock,  owned  by  L.  & 

N.  RR.  Co.  (7^%  dividend  on  the  same  ac- 
crues to  the  L.  &  N  RR.Co.)  1,971,600  147,870 

South  &  North  Alabama  RR.  Sterling  Mort. 

Bonds,  <5?6,  endorsed  by  L.  &N.  RR.  Co...  3,130,190  188,750 
South  &  North  Alabama  RR.  Consol  Mort. 

Bonds,  5%,  endorsed  by  L.  &.  N.  RR.  Co...  4,771,000  238,550 

Grand  Total $106,645,600  $5,059,144 


BONDS  IN  THE  SINKING  FUNDS  JUNE  30,  1902. 

The  Trustees  of  the  Memphis  Clarksville  &  Louisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  for 
the  Sinking  Fund,  and  cash  uninvested  $1,915  81: 

Louisville  &  Nashville  Railroad  Company's  Issue  of  Bonds. 
122  Louis.  &  Nash.   RR.  5%   Trust  Gold  Bonds, 

$1,000  each $122,000 

18  Pensa.  &  Atl.  RR    1st  Mortgage  Gold  Bonds, 

6%,  *1, 000  each  18,000 

100  Nash.  Flor.  &  Sh    Ry.  1st  M  :rt.  Gold  Bonds, 

596,  $1,000  each 100,000 

890  Louis.  &  Nash.  RR.  Unified  50-year  4%  Gold 

Bonds,  $1,000  each 890,000 

36'  Pensa.  Div.  1st  M.  G.  Bonds,  6%,  *1,000  each.     36,000 

15  Louis.  &  Nash.  RR.  1st  Mort.  596  Gold  Bonds, 

$l,000each 15,000 

16  Kentucky  Central  Ry.  1st  Mort.  Gold   Bonds,  • 

496.  $1,000  each 16,000 

2  Memphis  Clarksville  &  Louisville  RR  Co.  1st 

Mort.  Bonds,  £200  eaoh. 2,000 

Total  Louis,  &  Nash.  RR.  Co  's  issue  of  bonds  ...$1,199,000 
2  Nash.  Chat.  &  St.  Louis   Ry    1st  Mortgage  Tracy  City 

Branch  Bonds.  69o.  $1,000  each    2,000 

59  S.  &  N.  Ala.  RR.  596  Con.  Mort.  GoldBonds,  $1,000  each.        59,000 
64  Nash.  Chat.  &  St.  Louis.  Ry.  1st  Con.  Mort.  Bonds,  5%, 

$l,<j00each 64.000 

Total $1,324,000 

The  Trustee  of  the  Louisville  &  Nashville-South  &  North 
Alabama  Railroad  Trust  Deed  holds  the  following  bonds  for 
the  Sinking  Fund,  and  cash  uninvested  $2,571  50: 

Louisville  &  Nashville  Railroad  Company's  Issue  of  Bonds. 

67  Louis.  &  Nash.  RR.  596  Trust  Gold  Bonds, 

Sl.OOOeaoh $67,000 

34  Louis.  &  Nash.  RR  -South  &  North   Ala.  RR. 

Trust  Deed  Gold  Bonds,  696.  $1,000  each..     34,000 
339  Louts.  &  Nash.  RR.  Unified  50  year  496  Gold 

Bonds,  $1,000  each 339,000 

2  Pensa.  &  Atl.  RR.  1st  Mort.  Gold  Bonds,  6%, 

$1,000  each 2.000 

26  Kentucky  Central  Ry.  1st  Mort.  Gold  Bonds, 

4%,  $1,000  each 26.000 

Total  Louis.  &  Nash.  RR.  Co.'s  issue  of  bonds $168,000 

22  S.  &N.  Ala.  RR.  5%  Con.  Mort.  Gold  Bonds,  $1,000 each.        22.000 

Total $490,000 

The  Trustee  of  the  South  &  North  Alabama  Railroad 
Company  Sterling  Mortgage  holds  the  following  bonds  for 
the  Sinking  Fund,  and  cash  uninvested  $1,167  98: 

Louisville  &  Nashville  Railroad  Company's  Issue  of  Bonds. 

235  Louis.  &  Nash.  RR.  596  Trust  Gold   Bonds, 

$1,000  eaoh $235,000 

5  Louis.  &  Nash  RR.,  Pensacola  Div.,  1st  Mort. 

GoldBonds,  690,  $1,000  each 5,000 

38  Louis.  &  Nash.  RR.  Gen.  Mort.  Gold  Bonds, 

696,  $1,000  each 38,000 

180  Pensa.  &  Atl.  RR.  1st  Mort.   Gold  Bonds,  6%, 

$1,000  each 180,000 

494  Louis.  &  Nash.  RR.  Unified  50-year  4%  Gold 

Bonds,  $1,000  each 494.000 

Total  Louis.  &  Nash.  RR.  Co.'a  issue  of  bonds       .    $952,000 
117  S.&N.  Ala.RR.  596  Con.  Mort.  Gold  Bonds,  $1,000  each.       117,000 

15  «.  &  N.  Ala.  RR.  Sterling  Mort.  Bonds,  £200  each 15,000 

Total $1,084,000 

EQUIPMENT. 
The  following  is  a  statement  of  the  equipment  acquired, 
destroyed  and  sold  during  the  year: 

Locomotives— 

On  hand  July  1. 1901 563 

Bought  during  the  year 36 

From  ivhich  Deduct— 

Destroyed  during  the  year 8 

Sold  during  the  year 2 


599 


10 
On  hand  June  30,  1902 589 
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There  has  been  charged  to  Operating  Expenses,  Locomo- 
tive Repairs,  the  sum  of  $1,575,537  86.  The  cost  to  replace 
eight  locomotives  destroyed,  viz.,  $52,000,  is  included  in  this 
amount,  which  charge  fully  perpetuates  the  Locomotive 
Equipment  for  the  year.  The  cost  of  thirty-six  locomotives 
bought  has  been  charged  as  follows: 

To  Reserve  Fund  for  Rolling  Stock,  Looomotlve  Equipment— 
Twenty-eight  locomotives,  costing $341,809  66 

To  Cost  of"  Road  and  Equipment- 
Eight  locomotives,  costing 125,055  87 

$466,865  53 

Passbngbb  Equipment— 

Cars  on  hand  July  1, 1901 456 

Bought  and  built  during  the  year 13 

469 

From  which  Deduct 

Destroyed  during  the  year 4 

Changed  to  roadway  equipment 3 

On  hand  June  30, 1902 462 

There  has  been  charged  to  Operating  Expenses,  Passenger 
Car  Repairs,  the  sum  of  $369,292  15.  The  cost  to  replace 
four  cars  destroyed  and  three  cars  changed,  viz.,  $16,400,  is 
inoluded  iu  this  amount,  which  charge  fully  perpetuates  the 
Passenger  Equipment/  for  the  year.  The  cost  of  thirteen 
cars  bought  and  built  has  been  charged  as  follows: 
To  Reserve  Fund  for  Rolling  Stook,  Passenger  Equipment- 
Nine  cars,  costing $19,553  21 

To  Operating  Expenses,  Improvements  to  Equip- 
ment— 

One  Officers'  Car,  costing 16,941  81 

To  Profit  and  Loss— 

ThreeDining  Cars,  costing 38,956  97 

$75,451  99 

Freight  Equipment-  - 

Freight  cars  on  hand  July  1, 1901 23,663 

Bought  and  built  during  the  year 2,192 

Changed  from  roadway  equipment  to  freight 

equipment 1 

25.856 

From  which  Deduct — 

Destroyed  during  the  year 886 

Sold  during  the  year 7 

Changed  from  lreight  equipment  to  road- 
way equipment 83 

976 

On  hand  June  30, 1902 24,880 

There  has  been  charged  to  Operating  Expenses,  Freight 
Car  Repairs,  the  sum  of  $1,872,215  56.  The  cost  to  replace 
886  cars  destroyed  and  83  changed  to  Roadway  Equipment, 
less  the  value  of  one  car  changed  from  Roadway  Equipment, 
viz,,  $487,844  00,  is  included  in  this  amount,  which  charge 
fully  perpetuates  the  Freight  Equipment  for  the  year.  The 
cost  of  2,192  cars  bought  and  built  has  been  charged  as  follows. 

To  Reserve  Fund  for  Rolling  Stock,  Freight  Equipment- 
Eight  hundred  and    ninety-one   cars, 

oostJng $621,812  56 

To  Cost  of  Road  and  Equipment- 
One  thousand  three  hundred  and  one 

care,  costing 934,306  29 

$1,556,118  85 


MAINTENANCE  OF  EQUIPMENT. 
The  average  cost  per  mile  for  repairs  to  equipment,  for  the 
past  ten  years,  has  been  as  follows  : 


Year  ending  June  30.   1893.  1894.  1895.  1896.  1897.1898.1899.  1900.  1901.  1902, 


Per  mile— 
Locomotive  repairs. 
Passenger  car  repairs 
Freight  car  repairs 


Cts. 
4-465 
1-600 

0-708 


Cts.  I  Ots. 
4-353  4651 
0-933  1-245 
0*646  0-599 


Cts. 
4-72(5 
1-3P3 
0-634 


Cts.  Cts. 
4-812  6-141 
1-399  1-308 


Cts. 
6-663 
1-412 


0-681  0-717  0659 


Cts. 
0-187 
1-853 
0-676 


Cts. 
6043 
1-401 
0-712 


Cts. 
6  226 
1-429 
0-700 


AIR-BRAKES  AND  AUTOMATIC   COUPLERS. 

As  shown  by  the  Annual  Report  for  the  year  ended  June 
80,  1901,  all  of  the  equipment  of  the  Company  was  then  pro- 
vided with  both  air  brakes  and  automatic  couplers,  except 
freight  equipment,  which  was  equipped  complete  with  auto- 
matic couplers  only.  On  that  date  18,825  cars  out  of  the 
total  of  23,663  were  equipped  with  air-brakes,  being  79*55  per 
cent.  During  the  past  year  88  old  freight  cars  have  been 
equipped  with-air  brakes  at  a  cost  of  $4,316  81,  which  was 
charged  to  Operating  Expenses,  Improvement  Account. 
The  number  of  freight  cars  now  equipped  with  air  brakes  is 
20,923  or  84-09  per  cent. 

For  comparison  your  attention  is  called  to  the  following 
tables,  showing  the  number  of  locomotives,  passenger  and 
freight  cars  on  hand  at  the  close  of  each  of  the  past  ten 
fiscal  years. 

Louisville  &  Nashville  Railroad  Company. 


Tear  end.  June  30. 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

Passenger  cars... 

63) 

448 
17,296 

649 

448 
IB.417 

626 

433 

17.972 

630 

436 

18,640 

635 
437 

18,479 

638 

444 

18,769 

632 

448 

19,698 

643 

447 
33,470 

549 

456 

33,663 

675 

462 

24,880 

Birmingham  Mineral  Railroad  Company. 


Locomotives.-... 
Passenger  cars.. 
Freight  cars 


14 

1,252 


14 


14 


1.241    1,22* 


14 


14 


1.210   1,190 


14! 


14 


1,1691  1,1491      932 


14 


14 


14 


Your  attention  is  called  to  the  table  below,  showing  the 
excess  mileage  paid  and  received  on  foreign  cars  during  the 
last  ten  years  : 

Excess  Paid. 

1392-1893 $9D,766  01 

1893-1894 '22,243  30 

1894-1895 5,206  52 

1895-1896 38,096  66 

1896-1897..... 116,497  71 

*  Excess  Received. 


Excess  Paid. 

1897-1898 $74,264  06 

1898-1899 77,382  56 

1899-1900 131,004  06 

1909-1901 45,189  77 

1901-1902 101,770  61 


GENERAL  REMARKS. 
Construction  Account. 
This  account  was  closed  July  1, 1894,  since  which  time  the 
items  theretofore  charged  to  this  account  have  been  charged 
to  Operating  Expenses  under  the  sub-account,  "Improve- 
ment Account."  The  details  of  this  account  for  the  year 
ending  June  30,  1902,  amounting  to  $1,487,277  19,  appear  at 
length  in  this  report. 

Cost  of  Road  and  Equipment. 
The  total  cost  to  June  30,  1902,  amounts  to  $121,356,483  83» 
details  of  which  will  be  found  on  a  preceding  page. 
Outstanding  Bonded  Debt. 
By  reference  to  a  preceding  page  it  will  be  seen  that  the 
Bonded   Debt,  less  bonds  of  the  various  issues  held  in  the 
Treasury  in  Trust  and  in  Sinking  Funds: 

On  June  30, 1901,  amounted  to $90,284,660  00 

On  June  30, 1902,  it  was 89,605,660  00 

Showing  a  deorease  of $679,000  00 

Accounted  for  as  follows : 

Decrease  in  total  bonded  debt .$122,000  00 

To  which   Add -Increase  in  bonds  in 
Treasury,  Trust  and  Sinking   Funds, 
viz  : 
Amount  June  30,  1902. ..$21,411,000  00 
Amount  June  30, 1901...  20,854,000  00 

557,000  00 


Total  decrease  in  the  outstanding  Bonded  Debt. .. 
Interest  Account. 


$679,000  00 


By  reference  to  Table  No.  I  it  will  be  seen  that  the 

Interest  and  Rent  Account  for  1900-1901  was. $5,151,736  69 

For  1901-1902  it  was 4,987,018  55 

Showing  a  decrease  of $164,718  14 

Income  and  Profit  and  Loss  Accounts. 

Income  Account  has  been  charged  with  Sinking  Fund 
Payments  for  which  no  bonds  were  received,  amount- 
ing to  $141,100  00;  also  this  year's  pro  rata  of  dis- 
count on  bonds  sold,  amounting  to  $53,464  36;  and 
has  been  credited  with  the  profit  on  the  Georgia  Rail- 
road, amounting  to  $72,920  OO.  leaving  a  balance  to 
the  credit  of  Income  Aooount  of $4,725,307  11 

Out  of  which  were  declared: 
Cash  Dividend  of  2^%,  payable  Feb- 
ruary 10,  1902  $1,375,000  00 

Cash  Dividend  of  2^%,  payable  August 
11,1902 1,500,000  00 

2,875,000  00 


Leaving  a  surplus,  after  the  payment  of  Dividends, 
which  has  been  transferred  to  the  credit  of  Profit  and 
Loss  Account  of $1,850,307  11 

The  Directors  have  re-valued  the  assets  of  the  Company, 
and  have  charged  all  acoounts  considered  uncollectible  to 
Profit  and  Loss  Account.  The  balance  to  the  credit  of  Profit 
and  Loss  Account  on  June  30,  1902,  is  $7,723,681  74, 
details  of  which  are  given  in  Table  No.  II. 

Reserve  Fund. 

By  reference  to  the  Fiftieth  Annual  Report,  page  20,  it  will 
be  seen  that  there  were  to  the  credit  of  this  account,  unex- 
pended, on  June  30,  1901,  the  following  amounts: 
For  Renewal  of  Rails $21,81173 


For  Rolling  Stock. 

For  General  Purposes 

For  Improvements  at  Pensacola 

For  Improvements  Authoriz'd  for  1900-01. 


82,819  14 

69,099  13 

1,264  52 

126,676  00 


To  which  Add— Additional  appropria- 
tions, which  were  made  during  the 
present  fiscal  year,  as  follows: 

For  Renewal  of  Rails $410,924  34 

For  Rolling  Stock 948,000  00 

For  Improvements,   Shelbyville    Bloom- 

fleld  &  Ohio  Railroad 98,613  24 

For  Completion,  Birmingham    Selma  & 

New  Orleans  Railway 185,634  26 


$301,670  52 


Total 

There  have  been    expended  and 

charged  to  this  account,  during  the 

present  [  fiscal  year,   the   following 

amounts: 

For  Renewal  of  Rails $291,270  62 

For  Rolling  Stock 1,084,390  85 


1,643,171  84 
$1,944,842  36 


For  Improvements  at  Pensacola. 

For  Improvements,  8helby  ville  Bloomtield 

&  Ohio  Railroad 

For  Completion,   Birmingham    Selma   & 

New  Orleans  Railway 

For  Improvements  Authoriz'd  for  190001. 


65,447  81 

44,990  54 

59,261  19 
126,676  00 


Less- 
Amounts  included  in  above  expenditures, 
being  the  amounts  expended  in  exoess 
of  appropriations,  which  were  provided 
for  at  the  close  of  the  year,  viz.: 
Charged  to  Profit  and  Loss- 
Improvements  at  Pensacola 


$1,672,037  01 


64,183  29 


Leaving  Balance  to  be  Expended  as  per 
Details  below 

For  Renewal  of  Rails $141,465  45 

For  General  Purposes 69,099  13 

For  Improvements,  Shelby- 
ville Bloom.  &  Ohio  BR...      53,622  70 

For  Completion,  Birming- 
ham Selma  <fe  New  Orleans 
Railway 126,373  07 

Less— 
For  Rolling  Stook  (expended  in  exoess  of 
appropriation) 


1,607,853  72 


$336,988  64 


$390,560  35 


53,571  71 


$336,988  64 
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Birmingham  Selma  &  New  Orleans  Railway. 

The  legal  title  to  the  property,  rights  and  franchises  of 
the  Birmingham  Selma  &  New  Orleans  Railway  Company 
was  conveyed  to  the  Louisville  &  Nashville  Railroad  Com- 
pany by  deed  dated  April  21,  1902,  and  the  road  has  been 
operated  as  a  part  of  the  L.  &  N.  System  since  May  1,  1902. 

Shelby  Railroad. 

The  legal  title  to  the  property,  assets,  rights  and  fran- 
chises of  the  Shelby  Railroad  Company  (of  which  company 
this  company  has  long  held  a  majority  of  the  capital  stock, 
and  which  has  heretofore  been  operated  under  lease  at  a 
fixed  annual  rental  of  $15,000  00)  was  conveyed  to  the  Louis 
ville  &  Nashville  Railroad  Co.  by  deed  dated  May  3,1902. 

Cecilia  Branch. 

The  Cecilia  Branch,  which  has  heretofore  been  leased  to 
the  Chesapeake  Ohio  &  Southwestern  Railway  Company,  at 
a  rent  of  $60,000  00  per  annum,  was  sold  to  the  Chicago  St. 
Louis  &  New  Orleans  Railway  (Illinois  Central  Railroad), 
the  successors  to  the  Chesapeake  Ohio  &  South.  Ry.  Co.,  for 
$1,000,000  00,  on  Dec.19, 1901,  under  the  provisions  of  the  lease, 
which  gave  to  the  lessee  the  right  to  purchase  for  this  sum. 
Shelbyville  Bloomfield  &  Ohio  Railroad. 

The  company  acquired,  by  purchase,  all  of  the  capital 
stock  of  the  Shelbyville  Bloomfield  &  Ohio  Railroad  Com- 
pany, and  subsequently  the  legal  title  to  the  property,  rights 
and  franchises  of  this  company  was  conveyed  to  the  Louis. 
&  Nash.  RR.  Co.  by  deed  dated  Sept.  28,  1901.  The  road  has 
been  operatedjas  a  part  of  the  L.  &  N.  System  since  Oct  1 ,  1901 . 
Cumberland  River  &  Tennessee  Railroad. 

The  company  purchased  from  the  Louisville  Property 
Company  the  property,  rights  and  franchises  of  the  Cumber- 
land River  &  Tennessee  Railroad  Company,  which  were  con- 
veyed to  the  Louis.  &  Nash.  RR.  Co.  by  det  d  dated  Sept.  28, 
1901.  The  road  has  been  operated  as  a  branch  of  the  Cumber- 
land Valley  Divis.  of  the  L.  &  N.  System  since  Oct.  7,  1901. 


Atlanta  Knoxville  &  Northern  Railway. 
The  company  has,  by  the  purchase  of  a  majority  of  the 
common  and  preferred  stock,  acquired  the  control  of  the 
Atlanta  Knoxville  &  Northern  Railway,  extending  from 
Marietta,  Ga.,  to  Knoxville,  Tenn.,  205  miles,  with  a  branch 
from  Blue  Ridge,  Ga.,  to  Murphy,  N.  C,  23^  miles.  Com- 
panies have  been  incorporated  to  bnild  a  line  from  Knoxville, 
Tenn.,  to  Jellico,  Tenn  ,  thus  connecting  with  the  Knoxville 
Branch,  and  giving  this  company  a  direct  line  between  Cin- 
cinnati, Ohio;  and  Atlanta,  Ga. 


The  Board  acknowledges  the  fidelity  and  efficiency  with 
which  the  officers  and  employes  of  the  company  have  served 
its  interests. 
For  the  Board  of  Directors, 

AUGUST  BELMONT,  Chairman. 

M.  H.  SMITH,  President. 


THE  AUDIT  COMPANY  OF  NEW  YORK. 

August  Belmont,  Esq.,  Chairman  of  the  Board  of  Directors, 
Louisville  &  Nashville  Railroad  Company, 

Dear  Sir:  We  have  made  an  audit  of  the  books  and 
accounts  of  the  Louisville  &  Nashville  Railroad  Company 
for  the  fiscal  year  ending  June  30,  1902,  and,  in  accordance 
therewith,  certify  that  the  attached  statements  of  Income 
Account,  Profit  and  Loss  Account,  and  the  General  Balance 
Sheet,  are  true  exhibits  of  the  results  of  the  operation  of  the 
Company  for  the  said  fiscal  year,  and  of  its  condition  as  of 
June  30,  1902,  as  shown  by  said  books  and  accounts. 

THE  AUDIT  COMPANY  OF  NEW  YORK, 

Approved:  Thomas  L.  Greene,  A.  W.  Dunning, 

Vice-Fresident,  Neiv  York.        Western  Manager,  Chicago. 
Chicago,  September  19,  1902. 


PASSENGER  AND  FREIGHT  STATISTICS. 
Totals  and  Averages  for  the  Year  1901-1902  Compared  with  the  Previous  Year. 


No. 

Passenger  Traffic. 

1901-1902. 

1900-1901. 

Percen 

tage  of 

No. 

Increase. 

Decrease. 

1... 

3,32675 
6,042,402 
32,475,930 

487 
7,197,018 

3660 
263,429,527 

3954 
11-37 
$7,644,717-64 
$5,141,784  96 
$2,502,932  68 
$2,297  95 
$1,545  59 
$752  36 
114  756 
77-184 
37-572 
23-539 
15-832 
7-707 
84-72 
2-32 
67-26 

12,688,689 

619,287 

186,027,534 

81.306,438 

267,333,972 

13-98 
611 
20  09 
69-59 
3041 
28-57 
18,320,972 
3,072,503,736 
168 
230-88 
16-52 
11-49 
$29,772,175  67 
$15,760,652  88 
$7,011,522  70 
$6,845  17 
$4,737  55 
$2,107  62 
171-117 
118-430 
52-687 
8-518 
5-895 
2-623 
124-295 
86-025 
38-270 
•741 
•513 
•228 
69-21 
$9,143  13 
$6,283  14 
$2,859  99 

3,169  27 
5,^25,994 
31,251,434 

4-85 
6,872,354 

34-88 
239,730,479 

37  24 
10-81 
$7,143,352-78 
$4,755,652  69 
$2,387,700  09 
$2,253  94 
$1,500  55 
$753  39 
110970 
73-878 
37-092 
22-858 
15-218 
7-640 
81-92 
2-35 
66  57 

11,342,859 

611,171 

169,251,822 

80,038,889 

249,290,711 

14-17 
6-70 
20-87 
67-89 
32-11 
28-96 
16,685,166 
2,655,984,116 
159 
22218 
15*69 
10-65 
$20,419,162  37 
$13,477,380  81 
$6,941,781  56 
$6,442  86 
$4,252  52 
-2,190  34 
170-814 
112-743 
58070 
8191 
5-406 
2  785 
122-377 
80-773 
41604 
•769 

•274 
66-00 

--,841  84 
$5,753  07 
$3,088  77 

4-9690 
3-7145 
3-9182 
■4124 
4-7242 
4-9312 
9-8857 
6  1762 
4-1804 
7-0186 

8  1194 
4-8261 
1-9526 
3-0016 

3-4117 
44749 
1-2941 
2-9793 
4-0347 
•>-770 
3-4180 

1-0365 

11-8650 
1-3-JT;) 
9-H117 
1-5837 
7-2378 

25041 

9  8020 
156823 

5  6604 

3-9157 

5-2900 

7-8873 

11-5236 

169415 

10047 

6-2443 

11-4057 

•1774 
50442 

39922 
90455 

1-5673 
65022 

3-6304 

4-8636 
3-4076 
9-2137 

•1367 
1-2766 

1-3409 
8-8060 
3  7374 

5-2943 
1-3467 

37766 

9-2698 

5-8169 

8  0137 
36411 

16-7883 

7  1068 

1 

2.... 

Number  of  miles  run  bv  cars 

2 

3... 

Number  of  cars  in  each  train 

3 

4.... 

4 

5.... 
6.... 

....  5 

7.... 

7 

8.... 

Number  of  passengers  carried  in  each  car 

8 

9.... 
10... 

Expenses  of  passenger  trains 

!!io 

11.... 

Net  earnings  from  passenger  trains 

...ii 

12... 

Earnings  per  mile  of  road 

....12 

13.... 

13 

14... 

14 

15.... 

16.... 

17.... 

18... 

19... 

20... 

21.... 

22.... 

23.... 

Earnings  per  passenger (<7). 

Percentage  of  expenses  to  passenger  earnings 

cents 
cents 

cents 
.cents 

...  15 
....16 
....17 
...  18 
....19 
...20 
....21 
...  22 
...  23 

24.... 
25.... 
26.... 

27.... 

Freight  Traffic. 
Number  of  miles  run  by  mixed  revenue  trains (e) 

...  24 

25 

".[26 

....27 

28.... 

Number  of  miles  run  by  cars,  loaded  and  empty 

....28 

29.... 

Number  of  cars  loaded  in  each  train 

....29 

30.... 

Number  of  cars  empty  in  each  train 

....30 

31.... 

Number  of  cars  loaded  and  empty  in  each  train.  

...31 

32.... 
33.... 

34... 

Percentage  of  loaded-car  mileage  to  total  car  mileage... 

Number  of  miles  run  per  car  per  day 

....32 
....33 
...34 

35.... 

Number  of  tons  carried 

...35 

36.... 
37... 

Number  of  miles  each  ton  was  carried 

....36 

...  37 

38... 

Number  of  tons  in  each  train 

....38 

39.... 

Number  of  tons  in  each  loaded  car 

39 

40.... 

...40 

41.... 

Earnings  from  freight  revenue  trains 

....41 

42.... 

....42 

43.... 
44... 

Net  earnings  from  freight  revenue  trains, 

....43 
....44 

45... 

....45 

46... 

Net  earnings  per  mile  of  road 

...  46 

47... 

Earnings  per  revenue  train  mile. 

.  cents 
cents 

cents 

....47 

48 . . . 

Expenses  per  revenue  train  mile. 

....48 

49... 

....49 

50... 

Earnings  per  car  mile 

...    50 

51... 

52.... 

Net  earnings  per  car  mile 

Earnings  per  ton 

....  5  1 

...  52 

54... 

Expenses  per  ton 

55... 

56... 

57.... 
58.... 
59.... 

Expenses  per  ton  per  mile 

J 

..   -.3 
...   -.9 

60... 

61... 

Gross  earnings  per  mile  of  road  —Passenger,  freight  and  misc. 

....60 
...  61 

62.... 

....62 

(a)  Mileage  of  road  operated  shows  average  length  operated  during  each  fiscal  year. 

(b)  Miles  run  by  mixed  revenue  trains  have  been  added  to  passenger  Train  Milegage  in  arriving  at  Results  of  Passenger  Traffic, 

(c)  Includes  Mail,  Express,  Excess  Baggage  and  Train  Privileges. 
<d)  Excludes  Mail,  Express,  Excess  Baggage  and  Trin  Privileges. 

(e)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Freight  Train  Mileage  in  arriving  at  Results  of  Freight  Traffic. 
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TABLE  No.  1. 

INCOME  ACCOUNT,  JUNE  30,  1902. 

Income  prom  Traffic. 

Earnings— 

From  freight  trafflo $22,772,175  67 

From  passenger  traffio 6,217,803  33 

From  transportation  of  malls 773,640  80 

From  express  traffic 634,146  19 

From  miscellaneous  sources 314,491  34 


Total  earnings. 


$30,712,257  37 


Expenses— 

For  maintenance  of  way  and  structures  $4,535,930  28 

For  malntanance  or  equipment 4,440,251  58 

For  conducting  transportation 10,865,177  44 

For  general  expenses 1,061,078  54 

Total  operating  expenses,  68'06%. 

Net  earnings  from  traffic,  31-94%. 

Income  from  Rents: 

CeciliaBranch $48,548  39 

Clarksvi-PrincetonDiv.  12,039  70 

Paducah&MeinphisDiv.  203,610  12 

St.  Louis  property 15,395  58 

Equipment 180,755  34 


20,902,437  84 
$9,809,819  53 


$460,349  13 


Income  from  Investments: 


Nash.  &Dec.  RR.  Stock.. 

Louisville  &  Nash.  Ter. 
Co.,  Interest  on  Bonds 
and  on  cost  of  im  pro  ve- 
m'ts  in  excess  thereof. 

Birmingham  South.  RR., 
interest  on  purchase 
price  andimprov'm'tB. 

Sundry  Bonds  and  St'ks. 


$147,870  00 


97,865  66 


31,373  54 
112,103  00 


339,212  20 


Income  from  Other  Sources: 

Profits   from   operation 

of  Georgia  RR  $72,920  00 

Profits  from   operation 

of  other  lines 70125 

Interest    from    various 

sources.  77,933  99 


151,460  24 


Fi:om  wmcH  Deduct: 

Charges  Against  Income— 

Interest  on  bonded  debt .  $4,708,345  1 9 
Guaranteed  dividend  on 

N.  &  D.  RR.  stock 265,931  42 

Rent  ot  Shelby  RR 12,74194 

Taxes 832,073  75 


1,001,021  57 
$10,310,841  10 


Sinking  fund  payments 
for  which  no  bonds  are 
received,  charged  to 
this  account,  aid  cred- 
ited to  Profit  and  Loss 
Account $141,100  00 

Unfunded  discount  (this 
year's  pro-rata  of  dis- 
count on  bonds  sold) . .        53,464  36 


$5,819,092  80 


Brought  forward 

South  &  North  Alabama 
RR.  Co.  surplus  earn- 
ings for  year,  included 
in  above  and  trans- 
ferred to  Profit  and 
Loss  Account.to  which 
acoount  the  loss  in  pre- 
vious years  has  been 
charged  


$104^56436        $s,5/q,003  30       9io,Sio,S4r  10 


71,877  33 


266,441  69 


6,085,533  99 


Net  income  for  the  year $4,725,307  11 


Less— 
Cash div., 21-2%, oayable Feb.  10, 1902... $1,375,000  00 
Cash  div., 2^%,  payable  Aug.  11,1902...  1,500,000  00 


2,875,000  00 


Surplus,  after  payment  of  dividends,  transferred  to 
thecreditof  Profit  and  Loss  Account $1,850,30711 


TABLE  NO.  II. 
PROFIT  AND  LOSS  ACCOUNT  JUKE  30,  1902. 

Credits. 

Balance  to  the  credit  of  this  account  June  30, 1901 $5,844,047  65 

Interest  received  on  bonds  in  Sinking  Funds  accrued 

prior  to  June  30, 1901 30,149  58 

Sinking  Fund  payments  for  which  no  bonds  are  received, 
charged  to  income  account,  viz.: 
L.  &  N.— South  &  North  Ala.  Tiust  Deed 

Mortgage  Sinking  Fund  $20,000  00 

Pensaoola  &  Atlantic  1st  M.  Sink.  Fund..      56,100  00 
.  Cecilia  Branch  Mortgage  Sinking  Fund  ..      65,000  00 


141,100  00 

331.533  69 

55,396  87 


Profit  on  Securities  bought  and  sold 

Profit  on  rails  sold  during  the  year 

Surplus  earnings  of  the  South  &  North  Alabama  Railroad 
Co.  for  the  year  ended  June  30, 1902,  previous  losses 
having  been  charged  to  this  account) 71,877  33 

Amounts  realized  from  various  sources. 14,875  32 

Net  surplus  for  the  year  ending  June  30,  1902,  trans- 
ferred from  Income  Account 1,850,307  11 

$8,339,287  55 


Debits. 

Ten  per  cent  premium  on  bonds  redeemed  for  Sink.  Fund      $39,900  00 

Non-collectible  and  valueless  accounts  charged  off 10,699  28 

Reserve  Fund— For  improvements  at  Pensacola  (expend- 

ituresin  excess  of  previous  appropriation  charged  off)         64,183  29 
Bonds  purchased  for  Sinking  Funds  brought  to  par  on 

ledger 2,443  53 

Cost  of  three  Dining-Cars 38.956  97 

Cecilia  Branch,  cost  of  road  in  excess  of  amount  re- 
ceived from  the  sale  thereof 397,328  37 

Attorney's  fees  in  suit  vs.  Louisville  Bridge  Co  5,000  00 

Settlement  in  full  of  amount  due  to  Covington  &  Cincin- 
nati Elevated  R.  R.  &  Transfer  &  Bridge  Co.  for  back 

taxes 27,298  13 

Judgments  and  costs,  etc.,  on  account  of  Northern  Div- 
ision Cumberland  &  Ohio  Railroad 29,796  24 

Balance  to  the  credit  of  Profit  and  Loss  Account  June 

30,1902 7,723,681  74 

$8,339,287  55 


TABLE    NO.    III.— SEE    NEXT    PAGE. 


TABLE  NO.   IV. 
BONDED  DEBT  JUNE  30,   1902. 


Description  of  Bonds. 


Memphis  Clarksville  &  Louisville  Railroad  Sterling  Mortgage 

Maysvllle  &  Lexington  RR.  Northern  Division  seven  per  cent 

o-Cecilia  BraDch  Mortgage 

Louisville  Cincinnati  &  Lexington  Railway  8econd  Mortgage 

Louisville  &  Nashville  Railroad  six  per  cent  Sinking  Fund  Gold 

St.  Louis  Property  Twenty -year  five  per  cent  Gold,  1st  Mortgage  ... 

Five-twenty  Collateral  Trust  four  per  cent  Gold 

6-Evansville  Henderson  &  Nashville  Division  First  Mortgage  Gold... 

Pensacola  Division  First  Mortgage  Gold 

8outh-East  and  St  Louis  Division  First  Mortgage  Gold 

c-Pensacola  &  Atlantic  Railroad  First  Mortgage  Gold 

New  Orleans  &  Mobile  Division  First  Mortgage  Gold 

New  Orleans  &  Mobile  Division  Second  Mortage  Gold '.. 

d-General  Mortgage  Gold 

Louisville  Cincinnati  &  Lexington  Ry.  General  Mortgage  Gold 

Five  per  cent  First  Mortgage  Trust  Gold 

First  Mortgage  five  per  cent  Fifty-year  Gold 

Nashville-  Florence  &  Sheffield  Ry.  1st  Mortgage  five  per  cent  Gold. . 

Unified  Fifty-year  four  per  cent  Gold  Mortgage     .         

Louisville  &  Nashville  and  Mobile  &  Montgomery  Railway  Co.  four 
and  one-half  per  cent  Gold  First  Mortgage 

Paducah  &  Memphis  Division  50-year  4  per  cent  Gold  1st  Mortgage. 

South-East  and  St.  Louis  Division  Second  Mortgage  Gold 

Kentucky  Central  Railway  First  Mortgage  four  per  cent  Gold 

City  of  Louisville  Lebanon  Branch  Extension 

Louisville  Cincinnati  &  Lexington  Railway  First  Mortgage 

Consolidated  Mortgage  Main  Stem  and  Branches .•    

Memphis  &  Ohio  Railroad  Sterling  Mortgage 


Totals. 


Amount. 


l,9»6,6r0 

400.000 

325,000 

892,000 

1,960,000 

617,000 

7,500.000 

1,945,000 

580,000 

3.5<>0,000 

2,574,000 

5,000,000 

1,000,000 

8,987,000 

3,258,000 

5,129,000 

1,7^4,000 

2,096,000 

43,056,000 

4,000,000 

4,779,000 

3,000,000 

6,742,000 

1,000 

3,000 

7,000 

5,000 


Owned  by 

This 
Company. 


2,000 


34,000 
733,606 


36,000 
8"23,66"6 


189,000 

15,000 

100,000 

14,658,000 


Outstand- 
ing. 


Maturity. 


1,994,660  Au 

400,000  Jan. 

325,0OOMar. 

892,000,  Oct. 
1,926,000  Apr. 

617,000  Mar. 
6,767,000|Apr. 
1,845,000  Dec. 

544,000,Mar. 
3,500,000  Mar. 
1,75 1,000  Aug. 
5,000,000  Jan. 
1,000,000'jan. 

8.987.0  "0  June 

3.258.0001  Nov. 
4,940,000  Nov. 
1,749,000  May 
1,990,000' Aug. 

28.398,000;july 


4,779,000 
42,666 


4,000,000 


3,000,000 
6,700,000 
1,000 
3,'  00 
7,000 
5,000 


111,016,660|21,411,00089,605,660| 


Sept. 

Feb. 

Mar. 

July 

Oct. 

Jan. 

Apr. 

June 


1,  1902 
I,  1900 
1, 1907 
1, 1907 
1, 1910 
1,1916 
1,  1903  '18 

1. 1919 

1. 1920 
1,  1921 

1. 1921 
1, 1930 
1,  1930 
1,  1930 
1,1931 
1,  1931 
1,  1937 
1, 1937 
1, 1940 

1,194  5 
1,  1946 
1, 1980 
1, 1987 
15, 1893 

1. 1897 

1. 1898 
1, 1901 


©  ^   « 


G 

7 

7 

7 

6 

5 

4 

6 

6 

6 

6 

6 

6 

6 

4»s 

5 

5 

5 

4 

4 
3 

1 


Coupons 
Due. 


Feb. 

Jan. 

Mar. 

Apr. 

Apr. 

Mar. 

Apr. 

June 

Mar. 

Mar. 

Feb. 

Jan. 

Jan. 

June 

May 

May 

May 

Feb. 

Jan. 


1,  Aug.  1 
1,  July  1 
1,  Sept.  1 
1,  Oct.  1 
1,  Oct.  1 
1,  Sept.  1 
1,  Oct.  1 
1,  Deo.  1 
1,  Sept.  1 
1 ,  Sept.  1 
1,  Aug.  1 
l.July  1 
1,  July  1 
1,  Dec.  1 
1,  Nov.  1 
1,  Nov.  1 
1,  Nov.  1 
1,  Aug.  1 
l.July  1 


Mar.  1,  Sept.  1 
Feb.  1,  Aug.  1 
Mar.  1,  Sept.  1 
Jan.  l,  July  1 


«. 
b. 
c. 


$65,000  of  these  bonds  drawn  for  Sinking  Fund,  due  March  1,  1902.    Interest  will  cease  Sept.  1, 1902. 

$5,000  of  these  bonds  drawn  for  Sinking  Fund,  due  Deo.  1, 1901,  but  not  presented  for  redemption.    Interest  ceased  on  Deo.  1, 1901. 

$10,000  of  these  bonds  drawn  for  Sinking  Fun-1,  due  Feb.  1, 1902,  but  not  presented  for  redemption.    Interest  ceased  on  Feb.  1. 1902. 
5  $5,000  of  these  bonds  drawn  for  Sinking  Fund,  due  June  1, 1901,  but  not  presented  for  redemption.    Interest  ceased  on  June  1, 1901. 
d  $71,000  of  these  bonds  drawn  *  r  Sinking  Fund,  due  June  1, 1902,  but  not  presented  for  redemption.     Interest  ceased  June  1, 1902. 
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TABLE    NO.    III. 
GERERAL    BALANCE    SHEET   JUNE   30,  1902. 


DR. 


ASSETS,  ETC. 


COST  OP  ROAD,  ETC. 
Road  Fixtures  and  Equipment 

BONDS  AND  STOCKS  IN  TRUSTS,  ETC. 

Central  Trust  Co.,  Trustee  for  Unified  Four  Per  Cent  Bonds: 

Alabama  Mineral  RR.  four  per  cent  bonds $1,650,010  00 

Stock  in  Louisville  Cincinnati  &  Lexington  Ry 3,052,574  81 

Stock  in  Mobile  &  Montgomery  Ry 3,272  906  12 

Stock  in  Southeast  &  St.  Louis  Ry 294,000  00 

Stock  in  Pensacola  RR       2,850  00 

Stock  in  Louisville  Ry.  Transfer 47,062  54 

Stock  in  Alabama  Mineral  RR 225,010  00 

Stock  in  Henderson  BeltRR.. 19,750  00 

Stook  in  Shelby  RR 160,744  87 

(a) 

Stock  in  Nashville  Chattanooga  &  St.  Louis  Ry 5,355,538  75 

Stock  in  South  &  North  Alabama  RR 1,125,500  69 

Stock  in  Owensboro  &  Nashville  Ry 250,728  48 

Stock  in  Henderson  Bridge  Company 501,000  00 

Stock  in  Birmingham  Mineral  RR 690,410  00 

Deduct— Cost  of  Bonds  and  Stocks  included  above  which  have  been  added  to  cost  of 
road (a) 

Farmers'  Loan  &  Trust  Co.,  Trustee  for  Five  Per  Cent  Trust  Gold  Bonds: 

Birmingham  Mineral  RR.  First  Mortgage  Bonds,  five  per  cent 

Owensboro  &  Nashville  Ry.  First  Mort.  Bonds,  six  per  cent 

Farmers'  Loan  &  Trust  Co.,  Trustee  for  Georgia  RR.  Lease: 

South  &  North  Alabama  RR.  five  per  cent  Consolidated  Gold  Bonds 

Union  Trust  Co.,  Trustee  for  Six  Per  Cent  Sinking  Fond  Gold  Bonds: 

South  &  North  Alabama  RR.  Second  Mort.  six  percent  Bonds 

United  States  Trust  Co.,  Trustee  for  5-20  Collateral  Trust  Gold  Bonds: 

L.  &  N.,  Paducah  &  Memphis  Div.  four  per  cent  Gold  Bonds (6) 

L.  &  N.,  Unified,  Fifty-year,  four  per  cent  Gold  Bonds (b) 

August  Belmont  &  Co.,  Trustee  Bonds  Deposited  as  Collateral  to  Secure  Pay- 
ment of  Cecilia  Branch  Bonds: 

L.  &N.,  Unified,  Fifty-year,  four  per  cent  Gold  Bonds (6) 

Trustee,  L.  &  N.  Six  per  cent  Sinking  Fond: 

Bonds— L.  &  N.  Issues (e) 

Bonds— Controlled  Companies 

Trustees,  Memphis  Clarksville  &  Louisville  RR.  Sinking  Fund: 

Bonds— L.  &N.  Issues (c) 

Bonds— Controlled  Companies 

Trustee  Cecilia  Branch  Mortgage  Sinking  Fond: 

Cash  in  hands  of  Trustee  for  redemption  of  called  bonds 

LES8-Bond8  of  L.  &  N.  issues  whioh  appear  as  both  Assets  and  Liabilities: 

In  Trust- as  above (b) 

In  Sinking  Fands— as  above (e) 


BONDS  AND  STOCKS  IN  THE  TREASURY. 

(for  details  see  table  v.) 

Bonds. 
L.  &  N.  Issues— 

L.  &N.,  Unified,  four  per  cent  Gold 

L.  &  N.,  Paducah  &  Memphis  Division,  four  per  cent  Gold 

L.  &  N.,  5-20  Collateral  Trust,  four  per  cent  Gold 

Pensacola  <fe  Atlantic  R.  R.,  1st  Mort.,  six  per  cent  Gold 

fd) 
Other  Railroad  Issues— 

Pensacola  &  Atlantio  R.  R.,  Land  Grant  Mortgage , 

Lou.  <&  Nash.  Terminal  Co.,  50  year,  four  per  cent  Gold 

South  &  North  Ala.  R.  R.,  five  per  cent  Consolidated  Gold 

Southern  Division,  Cumb.  &  Ohio  R.  R.,  seven  per  cent 

Sundry  other  Bonds 

Sundry  Other  Issues— 

Various  bonds  of  other  than  Railroad  Issues 

Stocks. 

Railroad  Companies  controlled  by  L.  &  N.  R.  R 

Sundry  other  Railroad  Companies 

Sundry  other  Companies.. _ 


Less— Bonds  of  L.  &  N.  Issues  incl.  above,  which  appear  as  both  Assets  and  Liabilities  .fd) 

CURRENT  ASSETS. 

Cash  in  Treasury,  in  Transit,  etc 

Material  and  Supplies 

Station  Agents  and  Traffic  Balances 

Sundry  Individuals  and  Companies 

Sundry  Bills  Receivable  Accounts 

SUNDRY  OTHER  ACCOUNTS. 

Advances  to  Subsidiary  Companies 

Material  in  Private  Sidings 

Real  Estate,  Quarry  a  nd  Timber  Lands 

Improvements  and  betterments  uncompleted 

Sundry  unadjusted  accounts 

Unfunded  Discount  Account , 


$8,724,908  34 


7,923,177  92 


16,648,086  26 
8,724,908  34 


3,929,000  00 
1,200,000  00 


2,400,000  00 
8,400,000  00 


468,000  00 
22,000  00 


1,199,000  00 
125,000  00 


11,125,000  00 
1,667,000  00 


4,704,000  00 

'_', 379,000  00 

733,000  00 

803,000  00 


516,000  00 

2,000,000  00 

826,000  00 

300,000  00 

46,900  00 


6,739,593,96 
889,142  82 
272,428  53 


7,923,177  92 

5,129,000  00 
500,000  00 

2,000,000  00 

10,800,000  00 
325,000  00 

490,000  00 

1,324,000  00 
65,000  00 


28,556,177  92 
12,792,000  00 


8,619,000  00 


3,688,900  00 
84,640  94 


7,901,165  31 


20,293,706  25 
8,619,000  00 


3,248,468  92 
2,522,201  35 
806,667  46 
1,684,519  16 
1,105,592  65 


2,502,274  95 
226,263  62 
981,513  0? 
484,991  46 

1,289,700  79 


$121,356,483  83 


15,764,177  92 


11,674,706  25 


9,367,349  54 


5,484,743  90 
1,314,528  02 


$164,991,989  46 
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TABLE    NO.    III.— Concluded. 
GENERAL   BALANCE   SHEET   JUNE    30,  1902. 


LIABILITIES,  ETC. 


OR. 


CAPITAL  STOCK.. 


Stook  outstanding. 
Stock  unissued 


BONDED   DEBT. 

Outstanding. 

Memphis  Clark9ville  &  Louisville  RR.,  First  Mortgage,  Sterling,  six  per  cent 

Louisville  Cincinnati  &  Lexington  Ry.,  Second  Mortgage,  seven  per  cent 

Louisv.  &  Nashv.  BR  ,  E  H.  &  Nash.  Dlv.,  First  Mortgage,  Gold,  six  per  oent 

Louisville  &  Nashville  RR..  General  Mortgage,  Gold,  six  percent 

Louisv.  Cm.  &  Lex.  By.,  General  Mortgage,  Gold,  four  and  one-half  per  cent 

Louisv.  &Na9hv.  RR.,  First  Mortgage,  live  per  cent.  Fifty-year,  Gold 

Louisville  &  Nashville  BR.,  Unified,  Fifty-year,  four  per  cent,  Gold 

Louisv.  &  Nashv.  RR.,  Cecilia  Branch,  First  Mortgage,  seven  percent , 

Louisv.  &  Nashv.  RR.,  Pensacola  Division,  First  Mortgage,  Gold,  six  per  cent... 

Louisv.  &  Nashv.  RR.,  N.  O.  Mobile  &  Tex.  Div.,  First  Mortgage,  Gold,  six  per  cent 

Louisv.  &  Nashv.  RB.,  N  O.  Mobile  &  Tex.  Div.,  Second  Mortgage,  Gold,  six  per  cent 

Louisv.  &  Nashv.  BB.  and  M.  &  M.  By.  Co.,  four  and  one  half  per  cent,  Gold,  First  Mortgage 

Louisv.  &  Nashv.  RR.,  S.  E.  &,  St.  L.  Div.,  First  Mortgage,  Gold,  six  per  cent 

Louisv.  &  Nashv.  RR.,  8.  E.  &  St.  L.  Div.,  Second  Mortgage,  Gold,  three  per  cent 

Louisv.  &  Nashv.  RR.,  St.  L.  Property,  Twenty-year,  five  per  cent,  Gold,  First  Mortgage... 

Kentucky  Central  Railway.  First  Mortgage,  four  per  cent,  Gold. 

Maysville  &  Lexington  Ballroad,  Northern  Division,  seven  per  cent .....i. 

Nashville  Florenoe  &  Sheffield  Bailway,  First  Mortgage,  Gold,  live  per  cent 

Pensacola  &  Atlantic  Bailroad,  First  Mortgage,  Gold,  six  percent , 

Louisville  <fe  Nashville  Bailroad,  six  per  c^-nt.  Sinking  Fun<i,  Gold..      

Louisville  &  Nashville  RR.,  First  Mortgage,  five  per  cent,  Trust,  Gold 

Louisville  <fe  Nashville  RR.,  Five-twenty  Collateral  Trust,  Gold,  four  per  cent , 

In  Trusts. 


Lou'.sville  &  Nashville  RR..  Unified  Fifty  year,  four  per  cent,  Gold 

Lou.  &  Nash.  RB.,  Pad.  &  Mem.  Div.,  Fifty-year,  four  per  cent,  Gold,  First  Mortgage 

In  Sinking  Funds. 


<»> 


Memphis  Clarksville  &  Louisville  RB.,  First  Mortgage,  Sterling,  six  per  cent 

Louisv  &  N-ishv.  BB  ,  First  Mortgage,  five  per  cent,  Fifty-year,  Gold , 

Louisville  &  Nashville  BB.,  Unified,  Fifty-year,  four  per  cent,  Gold  

Louisville  <fe  Nashville  RR.,  Pensacola  Div.,  First  Moitgage,  Gold,  six  per  cent 

Kentucky  Central  Bailway,  First  Mortgage,  four  per  cent.  Gold 

Nashville  Florence  &  Sheffield  Bailway,  Fiisc  Mortgage,  Gold,  five  per  oent 

Pensacola  &  Atlantic  Bailroad,  First  Moitgage,  Gold,  six  per  oent 

Louisville  &  Nashville  Railroad,  six  per  cent.  Sinking  Fund,  Gold 

Louisville  &  Nashville  BB.,  First  Mortgage,  five  per  cent,  Trust,  Gold 

(0 

In  Treasury. 

Louisville  &  Nashville  BB.,  Unified,  Fifty-year,  four  per  oent,  Gold 

Louisv.  &  Nashv.  RR.,  Pad.  &  Mem.  Div  ,  Fiity-year,  four  per  oent,  Gold,  First  Mortgage 

Pensacola  &  Atlantic  Railroad,  First  Mortgage,  Gold,  six  per  cent 

Louisv.  <fe  Nashv.  RR. ,  Five-twenty  Collateral  Trust,  Gold,  four  per  cent 

(d) 


Matured— (Not  Presented.) 


Various  Issues 


Drawn  for  Sinking  Funds— (Not  Presented.) 


Louisville  &  Nashville  RR .,  General  Mortgage,  Gold,  six  per  oent. 
Various  issues 


Less  Bonds  Which  Appear  as  Both  Assets  and  Liabilities. 

Bonds  inyTrusts,  Louisville  &  Nashville  issues (6) 

Bonds  in.Sinking  Funds,  Louisville  &  NashvHe  issues (e) 

Bonds  in]Treasury.  Louisville  &  Nashville  issues (d) 


CURRENT  LIABILITIES. 

Audited  Pay  Rolls  and  Vouchers- 
May,  1902,  and  prior 

]      June,  1902,  audits 

Coupons  and  Rent — 

Due  June.  1902.  and  prior , 

Due  July  1,1902 

Dividends— 

^  Due  February,  1902,  and  prior 

Due  August,  1902 

Open  Accounts — 

Individuals  and  Companies 

Traffic  balances 

Unmatured— 

Interest  accrued  not  due 


SUNDRY  OTHER  ACCOUNTS. 


Open  and  unadjusted  accounts. 
Reseive  funds 


PROFIT  AND  LOSS. 


Excess  of  assets  over  liabilities. 


$1,994,6K0  00 

892,000  00 

1,840,000  00 

8,911,000  00 

3,258,000  00 

1,749,000  00 

28,398,000  00 

325,000  00 

544,000  00 

5,000,000  00 

1,000,000  00 

4,000,000  00 

3,500,000  00 

3,000.000  00 

617,000  00 

6,700,000  00 

400,000  00 

1,996,000  00 

1,741,000  00 

1,926,000  0( 

4,910,000  00 

6,767,000  00 


8,725,000  00 
2,4t  0,000  Ot 


2,000  00 

15,000  00 

1,229,000  00 

36,000  00 

42,000  00 

100,000  00 

20,000  00 

34,000  0 

189,000  00 


4,704,000  00 

2,379,000  00 

803,000  0( 

733,000  00 


76,000  0( 
1 5,000  00 


11,125,000  00 
1,667,000  0( 
8,619,000  00 


466,796  8( 
2,230,185  7) 


80,012  50 
1,028,925  64 


59,974  4t- 
1,500,000  00 


337,<140  T, 
104,597  55 


$19,915,520  00 
84,480  00 


$60,000,000  00 


89,498,660  00 


11,125,000  00 


1,667,000  00 


8,619.000  00 


16,000  00 


91,000  00 


111,016,660  00 


21,411,000  00 


89,C05,660  00 


2,696,982  51 

1,108,938  14 

1,559,974  43 

441,738  32 
711,625  09 


806,400  59 
336,988  64 


6,519,258  49 

1,143,369  23 
7,723,681  74 


$164,991,989  46 
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TABLE  NO.  V. 
SECURITIES  JUNE  30,  1902. 
BONDS  IN  TREASVRY. 
L.  &  N.  BB.  Co's  Issue—  Par  Value. 

4,704  Unified  Fifty  year  four  per  cent  Gold  Mortgage, 

$1,000  each $4,704,000  00 

2,379  Paduoah  &  Memphis  Division,  First  Mortgage 

four  per  cent  Gold,  $1,000  each 2,379,000  00 

733  Five-twenty  Collateral  Trust  four  per  cent  Gold, 

$i,000each 733,000  00 

803  Pensacola  &  Atlantic  Railroad  First  Mortgage 

six  per  cent  Gold,  $1,000  each 803,000  00 

Total  Bond's,  Louisville  &  Nashville  Railroad  Com- 
pany's issue  (as  per  Balance  Sheet) $8,619,000  00 

Other  Bailroad  Issues— 

2,000  Louisville  &  Nashville  Terminal  Co.  fifty-year 

four  j  er  cent  Gold,  $1,000  eaoh $2,000,000  00 

826  South  &  North  Alabama  RR  five  per  cent  Con- 
solidated Mortgage  Gold,  $1,0(0  each 826,000  00 

516  Pensacola  &  Atlantic  Railroad  Company  Land 

Grant  Mortgage,  $1,000  each 516,000  CO 

200  Southern  D  vision  CumberlaQd  &  Ohio  Railroad 

seven  per  cent,  $1,000  each 200,000  00 

200  Southern  Division  Cumberland  &  Ohio  Railroad 

seven  per  cent,  $500  each 100,000  00 

22  Gainesville  Jefferson  &  Southern   RR.  Second 

Mortgage,  seven  percent,  $1,000  each 22,000  00 

50  Elkton  is,  Guthrie  Railroad  First  Mortgage  seven 

per  cent,  $500  each 25,000  00 

1  Nashville   Chattanooga   &   St.  Louis   Railway, 

Tracy  City  Branch,  six  per  cent 1,000  00 

Total  Bonds  Other  Bailroad  Issues  (Ledger  Value, 
as  per  Balance  Sheet,  $3,688,900  00) $3,690,000  00 

Sundry  Other  Issues— 

6  City  of  Bowling  Green  five  per  cent,  $500  each...         $3,000  00 
9  Central  Transfer  Railway  &  Storage  Company, 

six  per  cent.  $1,000  eaoh 9,000  00 

25  Muhlenberg  County,  Ky.,five  per  cent  Befund- 

ing,  $1,000  each 25,000  00 

20  Muhlenberg  County,  Ky.,  five  per  cent  Befund- 

ing,$500each 10.C00  00 

43  Sloes  Iron  &  Steel  Company  First  Mortgage  six 

per  cent,  $1,000  eaoh 43,000  00 

Sundry  Other  Bonds  and  Scrip ..  11,564  27 

Total  Bonds,  Sundry  Other  Issues  (Ledger  Value, 
as  per  Balance  Sheet,  $84,640  94) $101,564  27 

Grand  Total  Bonds  in  Treasury  (Ledger  Value, 
$12,392,540  94) $12,410,564  27 


STOCKS  IN  TREASURY. 
Bailhoads  Included  in  Cost  of  Boad,  L.  &  N.  BR.— 

Shares. 

3,640  Alabama  &  Florida  Bailroad,  $100  each $364,000  00 

1,997  Birmingham  Selma  &  New   Orleans   Bailway, 

$100each 199,70000 

3,000  Cumberland  Biver  &  Tennessee  Bailroad,  $100 

each ... 300,000  00 

5  Henderson  Belt  Bailroad,  $50  each 250  00 

69,088  Kentucky  Central  Railway,  $100  each.. 6,908,806  60 

600  Louisville  Harrod's  Creek  &  W  estport  Bailroad, 

$100  each 60,00000 

150  Louisville    Cincinnati   &    Lexington    Bailway, 

Common,  $100  each 15,000  00 

111  Mobile  &  Montgomerv  Bailway,  $100  each 11,1(0  00 

1,250  Montgomery  &  Prattville  Bailioad.$100  each...  125,000  00 

5,520  Middlesborough  Bailroad.  $100  each 552,000  00 

63  New  <fe  Old  Decatur  Belt  &  Terminal  Company, 

$100  each 6,300  00 

150  New  Orleans   Mobile  &  Texas   Bailway,  $100 

each   15,00000 

5,000  North  Alabama  Bailroad,  $100  eaoh 500,000  00 

2,000  Oneonta  &  Attalla  Bailroad,  $100  each 200,000  00 

150  Pensacola  Bailroad,  $100  each 15,000  00 

7,484  Pontchartrain  Railroad,  $100  each. 74-<,400  00 

192  Southeast  &  St.  Louis  Railway,  $100  each 19,200  00 

71  Shelby  Railroad,  $50  each  3,550  00 

500  Southern  Alabama  Railroad,  $100  each 50,000  00 

500  Stout's  Mountain  Railroad,  $100  each  50,000  00 

178  Shelbyvllle  Bloomtteld  &  Ohio  BE.,  $50  each....  8,900  00 

Total  Stocks  of  Railroads  included  in  Cost  of  Boad 

(Ledger  Value,  $4,102,114  78) $10,152,206  60 

Railroad  Companies  Controlled  by  l.  &  N.  BB.— 

14,980  Atlanta  Knoxville  &  Northern  Railway,  Pre- 
ferred, $100  each $1,498,00000 

29,940  Atlanta  Knoxville  &  Northern  Railway,  Com- 
mon,$100each 2,994,000  00 


4,550  Birmingham  Mineral  Bailroad,  $100  each 

100  Clear  Fork  Raihoad.  $100  each 

100  Goodlettsville    &    Greenbrier    Bailroad,  $100 

each 

4,370  Henderson  Bridge  Company,  $100  each 

1,000  Jellico   Bird   Eye   &   Northern   Bailway,  $100 

eajh    

100  Knoxville  LaFollette  &  Jellico  Bailroad,  $100 

each 

500  Long  Branch  Coal  Bailroad,  $100  each 

1,000  Louisville  &  Nashville  Terminal  Company,  $100 

each   ..  — 1 

500  Memphis  Terminal  Company,  $100  each 

78,864  Nashville  &  Decatur  Railroad,  $25  each l,97l|666  00 

16,761  Nashville   Chattanooga  &  St.  Louis  By.,  $100 

each     

1,931  Owensboro  &  Nashville  Railway,  $100  each 

386  South  &  North  Alabama  RR.,  Common,  $100 

each... 38,60000 

2,410  South     Carolina     Terminal     Company,     $100 

each     241,00000 

1,000  South  Carolina  &  Augusta  Railroad  (live  per 

cent  on)  $100  each 5,000  00 

Total  Stocks  in  Railroads  Controlled  by  L.  &  N. 
(Ledger  Value,  as  per  Balance  Sheet,  $6,739,- 
593  96) $9,839,424  99 


455,000  00 
10,000  00 

10,000  00 
437,000  00 

100,000  00 

10,000  00 
50,000  00 

100,000  00 
50,000  00 


1,676.100  00 
193,124  90 


Brought  forward $rg,o<)/,6ji  s<j 

Sundry  Other  Bailroad  Companies— 
Shares. 

2,000  Atlanta  Belt  Line  Company.  $100  eaoh $200,000  00 

325  Augusta  Belt  Bailway,  $100  each       32,500  00 

250  Augusta  &  summerville  Railroad,  $100  each 25,000  00 

3,000  Biimingham  Southern  RR,,  Preferred,  $100  each  300,000  00 

3,000  Birmingham  Southern  RR.,  Common,  $100  each  300,000  00 

250  Central  Transfer  Ry.  &  Storage  Co.,  $100  each..  25,000  00 

69 1  Elkton  &  Guthrie  R  ailroad,  $25  each 17,275  00 

33  Lexington  Terminal  RR..  (of  Georgia)  $100  each  3,300  00 

150  Milledgeville  Railway,  $100  each 15,000  00 

2,058  Terminal  RR.  Association  of  St.  Louis,  $100  each  205,800  00 


Total  Stocks  in  Sundry  Other  Railroad  Companies 
(Ledger  Value,  as  per  Bal.  Sheet,  $889,142  82)..  $1,123,875  CO 

Sundry  Other  Companies— 

50  Atlantic  Compress  Company,  $100  each $5,000  00 

250  Colossal  Cavern  Company,  $100  each 25,000  00 

500  Conecuh  Land  &  Lumber  Company,  $100  each.  50,000  00 

6,622  Florida  &  Gulf  Land  Company,  $100  each 662,200  00 

8-r  3  Gulf  Transit  Company,  $100  each 82,300  00 

280  Kentucky  Public  Elevator  Company,  Common, 

$100eaoh 28,00000 

500  Louisville  Property  Company,  $100  each 50,000  00 

461  Republic  Iron  &  steel  Co.,  Preferred,  $100  each.  46,100  00 

461  Republic  Iron  <fc  Steel  Co.,  Common,  $100  each..  46,100  00 
125  St.  Louis  <fe  Tennessee  River  Packet  Company, 

$100  each 12,50000 

435  Tennessee  River  Packet  Company,  $50  each 21.750  00 

483  Whitley  Coal  Company,  $100  each 48,300  00 


Total  Stocks  Sundry   Other   Companies  (Ledger 
Value,  as  per  Balance  Sheet,  $272,428  53) $1,077,250  00 

Grand  Total  Stocks  in  Treasury  (Ledger  Value, 
$12,003,280  09) $22,192,756  59 


Held  by  Central  Trust  Co.  as  Collateral  for  Unified 
Fifty-Year  4  per  cent  Gold  Mortgage  Bonds. 

BONDS. 

31  Ala.  Mineral  RR.  Co.,  4  per  cent,  $100,000  eaoh.   $3,100,000  00 
50  Ala.  Mineral  RR.  Co.  4  per  cent,  $1,000  each 50,000  00 

Total  Bonds $3,150,00000 

STOCKS. 
Shares. 

15,000  Louisville  Cin.  &  Lex.  Ry.  Co.,  Pref.,  $100  each.  $1,500,000  00 

g^O  Louisville  Cln.  &  Lex.  Ry.  Co.,  Com.,  $100  each.  985,000  00 

20,000  South  &  North  Ala.  RR.  Co.,  Pref.,  $100  each....  2,000,000  00 

11,274  South  &  North  Ala.  RR.  Co.  Com  ,  $100  each....  1,127,400  CO 

29,397  Mobile  &  Montgomery  Ry.  Co.,  $100  each 2,939,700  00 

39.850  N.  O.  M.&T.  RR.  Co.  (as  reorganized)  $100  eaoh  3,985,000  00 

9,800  South-East  <fe  St,  Louis  Ry.  Co.,  $100  each 980,000  CO 

55,015  Nashville  Chatt.  &  Et.  Louis  Ry.  Co.,  $100  each.  5,501,500  00 

9,634  Owensboro  &  Nashville  Ry,  Co.,  $100  each 963,400  00 

5,010  Henderson  Bridge  Co.,  $100  each 501,000  00 

2,850  Pensacola  RR.  Co..  $100  each    -  285,000  00 

1,000  Louisville  Railway  Transfer  Co.,  $100  eaoh 100,000  00 

19,726  Birmingham  Mineral  RR,  Co.,  $100  each 1,972,600  00 

19,690  Alabama  Mineral  RR.  Co.,  $100  each 1,969,000  00 

6,150  Nashville  Florence  &.  8heff.  Ry.  Co.,  $100  each..  615,000  00 

395  Henderson  Belt  RR.  Co.,  $50  eaoh 19,750  00 

11,785650  Shelby  RR.  Co.,  $50  each 589,256  00 

Total  Stocks $26,033,606  CO 

Total  Collateral  for  Unified  Mort.  (Ledger 
Value,  as  per  Bal.  Sheet  ($16,648,086  26)..$29,183,606  00 

Held  by  Farmers'  Loan  &  Trust  Co.  as  Collat- 
eral FOR  5  PER  CENT  FIRST   MORTGAGE  TRUST 

Gold  Bonds,  viz.: 

3,929  Birmingham  Mini  RR.  First  Mort- 
gage 5  p.  o.  Bonds,  $1,000  each  .$3,929,000  00 

1,200  Owensboro  &  Nashville  By.  Co.'s 
First  Morgage  6  per  cent  Bonds, 
$1,000  each 1,200,000  00 


5,129,000  00 


Held  by  Union  Trust  C<».  as  Collateral  for  L. 
&  N.  BB.  Co.  6  p.  c.  Sinking  Fund  Bonds,  viz.: 


2,000  South  &  North  Alabama  RR.  Second  Mortgage 

6  per  cent  Bonds,  $1,000  eaoh 2,000,000  00 

Held  by  United  States  Trust  Co.  as  Collateral 
for  L.  &  N.  5-20  Collateral  Trust  4  per  cent 
Gold  Bonds,  viz  : 

2,400  L.&N.,  Paducah  &  Memphis  Di- 
vision. 50-year  4  per  cent  Gold 
First  Mort.  Bonds,  $1,000  each.. $2,400,000  00 

8,400  Unified  50-year  4  per  cent  Gold 

Mort,  Bonds,  $1,000  each 8,400,000  00 


10,800,000  00 


Held  by  Farmers'  Loan  &  Trust  Co.  as  Collat- 
eral for  Georgia  Bailroad  Lease,  viz-: 

500  South  &  North  Alabama  BB.  5  per  cent  Consoli- 
dated Bones,  $1,000  each 


500,000  00 


Held  by  August  Belmont  &  Co.  to   Securm 
Payment  of  Cecilia  Branch  Bonds,  via: 

325  Unified    50-year    4    per    cent   Gold   Mortgage 

Bonds,  $1,000  eaoh 325.0C0  00 

Grand   Total   Bonds  and  Stocks  in  Trusts 
(Ledger  Value,  $35,402,086  26) $47,937,606  00 


Becafitulation. 

Par  Value. 

Total  Bonds  in  Treasury $12,410,564  27 

Total  stocks  in  Treasury 22,192,756  59 

Total  Bonds  and  Stooks  in  Trusts...   47,937,606  00 


Ledger  Value. 

$12,392,540  94 

12,003,280  09 

35,102,086  26 


Grand  Total $82,540,926  86       $59,797,907  29 
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TABLE  NO.  VI. 
GROSS  EARNINGS.  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 

Total  L.  &  N.  System. 
[3,391-81  Miles.]  [Average  operated  during  year,  3,326-? 5  Miles.] 


Month. 


July  1901 
Aug.  1901 
Sept  1901 
Oct.  1901 
Nov.  1901 
Dec.  1901 
Jan.  1902 
Feb.  1902 
Mar.  1902 
Apr.  1902 
May  1902 
June  1902 

Total . 


Freight. 


$1,657,218  76 
1,750,242  33 
1,774,465  53 
2,116,274  17 
2,078,566  13 
1,810,482  19 
2,092,62121 
1,818.071 17 
1,967,843  80 
1,865,070  50 
1,928,562  22 
1,912,757  66 


$22,772,175  67 


Passenger. 


Mail. 


$526,091  57 
558,513  48 
546,510  58 
520,963  01 
485,614  00 
534,266  33 
498,803  60 
455,016  57 
501,592  60 
507,276  47 
546,478  18 
536,671  99 


$65,215  77 
65,270  27 
62,588  35 
65,555  59 
65,555  58 
60,828  43 
65,686  96 
65,686  95 
62,047  54 
65,944  78 
66,418  41 
62,842  17 


Express. 


$46,833  40 
43,254  17 
44,649  31 1 
53,028  86  j 
59,083  681 
66,469  73 
47,475  88! 
43,670  09 
54,719  79 
60,965  92 
64,479  62 
49,515  73 


Miscellan- 
eous. 


$6,217,803  38;$773,640  80  $631,146  18 


$16,030  60 
18,359  67 
18,20119 
19,481  95 
18,787  65 
23,022  06 
20,162  94 
19,203  85 
20,171  72 
21,292  36 
19,361  80 

100,412  55 


$314,491  34 


Total 
Earnings. 


$2,311,390  10 
2,435,639  92 
2,446,417  96 
2,775,303  58 
2,707,607  04 
2,495,068  74 
2,724,755  59 
2,401,618  63 
2,606,375  45 
2,520,550  03 
2,625,300  23 
2,662,200  10 


$30,712,257  37 


Operating 
Expenses. 


$1,764,401  41 
1,692,469  30 
1,665,639  13 
1,845,588  64 
1,740,242  18 
1,573,596  57 
1,712.946  55 
1,656.190  78 
1,798,594  77 
1,836,372  07 
1,799,183  85 
1,817,222  59 


Net 
Earnings. 


Per  Cent 
of  Exp.  to 
Earn'gs. 


$546,988  69 
743,180  62 
780,778  83 
929,714  94 
967,364  86 
921.472  17 

1,011,809  041 
745,457  85j 
807.780  68 
684,177  96 
826,116  38 
844,977  51 


$20,902,437  84  $9,809,819  53 


7634 
69-49 
68-08 
66-50 
64-27 
63  07 
62-80 
6897 
6901 
7286 
68-53 
68-26 


68-59 


TABLE  NO.  VII. 

TOTAL  EARNINGS,  OPERATING  EXPENSES  AND  NET. 
Recapitulation. 


Sources. 


Passenger 

Mail 

Express 

Train  privileges 

Freight 

Car  detention,  storage,  insurance,  etc 

Telegraph,  etc 

Rents,  etc 

Trackage... 

Wharfage  and  storage 

Long  distance  telephone 

Creosote  Works— West  Pascagoula 

Weighing  machine 

Weighing  cars 

Switohing  atNashville 

Switching  at  Cherry  Cotton  Mills 

Royalty  on  stone 

Work  train— C.  V.  Division 

Special  train,  C.  T.  &T.  Co 

Use  Henderson  Bridge  for  wires,  C.  T.  &  T.  Co 

Hauling  Pullman  sleepers 

Helper  engine 

Bridge  tolls 

Hauling  C.  &  O.  pay  car 

Total 


Percentage  of 
Gross  Earnings. 


20-246 
2-519 

2-0H5 
•062 


n-147 
•188 
014 
•488 
•005 
•064 

""•179 


•020 
•001 


001 
001 


100-000 


Gross  Earnings. 


$6,217,803  38  ) 

773.640  80  ! 

634,146  18  f 

19,127  28  J 


$7,644,717  64 

22,772,175  67 

57,811  45 

4,246  43 

149,601  29 

1,419  25 

19,681  29 

42  85 

54,879  79 

5160 

49  00 
5,961  77 

402  00 

8  00 

25  00 

50  00 
1G66 
33  00 

469  00 
455  00 
130  68 

$30,712,257  37 


Operating 
Expenses. 


$5,141,784  96 


15,760,652  88 


$20,902,437  84 


Net  Earnings. 


$2,502,932  68 


7,011,522  79 

57,811  45 

4,246  43 

149,601  29 

1,449  25 

19,681  29 

42  85 

54,879  79 

5160 

49  00 
5,961  77 

402  00 

8  CO 

25  00 

50  00 
16  66 
33  00 

469  00 
455  00 
130  68 


$9,809,819  53 


New  York  <!e  Wilkesbarre  Coal  Co.— Default,—  The  inter- 
est due  Nov.  1  on  the  $478,000  first  mortgage  6s  remains 
unpaid.  The  default  was  not  unexpected  as  the  bonds  have 
been  quoted  from  40  to  60  for  some  years.  They  were  origin- 
ally taken  by  tbe  syndicate  which  built  the  Wilkesbarre  & 
Eastern  for  the  New  York  Susquehanna  &  Western,  but  the 
last-named  company,  it  is  stated,  was  in  no  way  responsible 
for  their  payment.  The  coupons  have  heretofore  been  paid 
at  21  Cortlandt  St. 

Oklahoma  (City)  Gas  &  Electric  Co.— Bonds  Offered.— 
Baker,  Ayling  &  Co.  ot  Boston  are  offering  at  101  and  inter- 
est this  campany's  total  authorized  issue  of  $300,000  five  per 
cent  $1,000  first  mortgage  sinking  fund  gold  bonds,  dated 
March  1,  1902,  and  due  March  1,  1922,  but  subjeot  to  call  in 
whole  or  in  part  at  105  and  interest  on  any  interest  day.  In- 
terest payable  March  1  and  Sept.  1  in  gold  at  the  Continental 
Trust  Co.,  trustee,  New  York  City.  Capital  stock  $300,- 
000.    A  circular  says  in  substance: 

The  new  franchise  for  eleotrio  and  gas  .lighting  runs  21  years  from 
Maroh  l,  1902.  A  21-years' oontraot,  dated  March  1, 1902,  to  do  the 
olty  lighting  affords  receipts  which  alone  are  at  present  at  the  rate  of 
$7,272  per  annum,  Earnings  for  the  calendar  year  1901,  gross.  $46,- 
169;  operating  expenses  and  taxes.  $22,333;  net  earnings,  $23,786. 
Net  earnings  first  5  months,  1902,  $13,774,  an  increase  of  35  p.  c.  over 
corresponding  period  of  1901;  Interest  on  $  J  00,00  J  bonds  five  months, 
$6,250.  No  dividends  are  being  paid,  the  management  desiring  to  ac- 
cumulate a  surplus.  Out  of  the  proceeds  of  the  $300,000  there  Is 
being  spent  about  $150,000  in  enlarging  the  eleotrio  plant  and  b add- 
ing the  new  gai  plant.  The  oontraot  with  the  street  railway  com- 
pany to  famish  It  with  power  should  also  increase  the  earnings.  Be- 
ginning March  l,  1904,  $5,000  will  be  paid  annually  to  the  trustees 
for  the  purohase  and  cancellation  of  outstanding  bonds  of  this  issue 
at  not  over  105  and  accrued  Interest,  the  bonds,  if  not  purchasable  at 
this  price,  to  be  drawn  by  lot  at  105  and  interest. 

Oshkosh  ( Wis.)  Water  Works  Co.— Bonds  Offered— OST.  W. 
Harris  &  Co.  own  and  offer  $400,000  first  mortgage  5  per 
cent  $1,000  gold  bonds.    A  circular  says  : 

These  bonds  are  dated  Ang.  1, 1902,  and  are  due  Aug.  1, 1922,  but 
subjeot  to  call  at  107>2  and  Interest  on  any  interest  payment  date  be- 
ginning Aug.  1, 1907;  or  at  105  and  interest  for  the  purposes  of  the 
Sinking  Fund,  beginning  Aug.  1, 1908,  or  in  case  the  city  exercises  its 
option  of  purchasing  the  company's  plant.  Interest  payable  Feb.  1 
and  Aug.  1  at  the  banking  house  of  N.  W.  Harris  &  Co.  in  Chloago  or 
New  York.  Central  Trust  Co.  of  Iil.s.  Chloago,  trustee.  For  the  year 
ending  Deo.  31,  1901— Earnings:  From  consumers,  $37,334;  city 
hydrant  rental,  $19,000;  total  gross  earning  s,  $56,834;  operating  ex- 
penses, lnoludlng  taxes,  $18,073;  net  earnings,  $38,261.  The  trust 
deed  provides  for  the  direct  assignment  to  the  trustee  of  all  olty 
hydrant  rental. 

Stock,  common,  $200,000;  preferred,  $100,000.  The  total  author- 
ized bond  issue  is  $800,000,  but  bonds  in  excess  of  $400,000  can  be 
Issued  only  for  the  purpose  of  reimbursing  the  company  for  not  ex- 


ceeding 75  per  cent  of  the  aotual  cost  of  making  permanent  exten- 
sions and  additions  to  its  plant,  and  then  only  in  oase  the  net  earnings 
for  the  preceding  year  shall  be  suffk'ient  to  pav  at  least  8%peroent 
interest  on  the  bonds  outstanding  as  well  as  those  sought  to  be  issued. 

Pettibone,  Mnlliken  &  Co.,  Chicago.— Increase  of  Stock.— 
This  company,  which  manufactures  frogs,  crossings  and 
switch  material  for  steam  railroads,  has  increased  its  capital 
stock  from  $100,000  (nominal)  to  $2,750,000,  of  which  $750,000 
is  cumulative  preferred.  The  increase  is  for  the  purpose  of 
capitalizing  surplus  and  providing  for  the  construction  of  a 
large  and  complete  plant  which,  it  is  expected,  will  be  in 
operation  by  May  1, 1908. 

Pflster  &  Vogel  Leather  Co.,  Milwaukee,  Wis.— Stock  — 
Of  the  $4,500,000  stock,  $500,000  is  5  p.  c.  cumulative  pre- 
ferred; outstanding,  $3,000,000  common  and  $398,100  pre- 
ferred.   Par  of  shares,  $100.— V.  75,  p.  984. 

Pittsburg  Steamship  Co.— New  Vessels.  —  This  company, 
controlled  by  the  United  States  Steel  Corporation,  has  in- 
vited tenders  for  the  building  of  2)  steel  steamships  of  9,000 
tons  carrying  capacity  each,  for  the  cirrying  of  iron  ore. 
Most  of  them  will  probably  be  built  by  the  American  Ship- 
building Co.— See  V.  74,  p.  1143, 

Railway  Steel  Spring  Co.— Absorbed.—  The  Railway 
Spring  &  Manufacturing  Co.  of  Washington  (capital  slock, 
$300,000)  was  recently  absorbed.— V.  75,  p.  80. 

Snoqualmie  Falls  Power  Co.— Consolidation—  See  Sno- 
qualmie  Falls  &  White  River  Power  Co.  below.— V.73,  p.  187. 

Snoqualmie  Falls  &  White  River  Power  Co. -Consolida- 
tion.—This  company  has  been  formed  at  Seattle,  by  con- 
solidation of  tbe  Saoqaalmie  Falls  Power  Co.  and  the  White 
River  Power  Co,,  the  latter  controlling  the  rights  to  water 
power  oa  White  River,  together  with  Lake  Tapps  and  exten- 
sive holdings  of  real  estate.  A  new  12,500  horse  power  plant 
will  be  built  at  White  River,  and  it  is  proposed  to  transmit 
power  to  the  coast  cities,  including  eventually  the  district 
from  Portland  to  Vancouver.  The  Snoqualmie  Company  is 
now  supplying  power  to  Seattle  and  Tacoma  and  intermediate 
towns. 

The  capital  stosk  is  $2,000,000  in  $100  shares.  There  is  also 
an  authorized  issue  of  first  mortgage  and  refunding  bonds, 
limited  to  $3,000,000,  of  which  the  present  issue  will  be 
$2,000,000,  consisting  of  5  p.  c.  $1,000  gold  bonds,  dated  Nov.  1, 
1902,  and  due  Nov.  1,  1927,  but  subject  to  call  after  Nov. 
1,  1912,  at  105J  when  drawn  by  lot.  Of  these  bonds  $750,000 
will  be  reserved  to  retire  a  like  amount  of  the  Snoqualmie 
Falls  Posver  5  per  cents.     (See  V.  70,  p.  433.)    President 
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Chas.   H,   Baker;  Secretary,  Thos.   B.  Hardin;    Treasurer, 
Lester  Tnrner,  all  of  Seattle. 

Southern  Car  &  Foundry  Co.— Purchased. — A  syndicate 
composed  of  J.  M  Harssn,  J.  B.  Brady,  A.  R.  Frneer  and 
others,  some  of  whom  are  connected  with  the  Standard 
Steel  Car  Company,  has  purchased  "the  entire  properties" 
of  this  company.    The  official  announcement  says  : 

These  properties  consist  of  four  oar-building  plants  with  a  capacity 
for  building  15,000  cars  per  annum  ;  one  rolling  mill  with  a  capacity 
of  45,000  tons  per  annum ;  one  blast  furnace  with  a  capacity  of  18.- 
000  tons  of  charcoal  iron  per  annum ;  one  malleable  Iron  works  with 
a  capacity  of  9.000  tons  per  annum ;  three  oast  iron  foundries  with  a 
capacity  of  18,000  tons  per  annum;  two  wheel  foundries  with  a 
capacity  of  200,000  oar  wheels  per  annnm  ;  one  large  machine  shop 
capable  of  building  all  kinds  of  machinery,  steam  engines,  etc,  saw 
mills  with  a  capacity  of  30,000,000  feet  of  lnmber  per  annum,  and 
three  thousand  acres 'of  long-leaf  yellow  pine  timber  lands,  together 
with  valuable  options  on  other  timber  lands.  The  company  also 
owns  a  valuable  piece  of  property  at  Birmingham,  Ala.,  which  has 
been  acquired  for  the  pnrpose  of  building  a  modern  steel  oar  plant. 

The  plants  are  looated  in  the  heart  of  the  ore  and  lnmber  dlstriots  of 
the  South,  vis. :  at  Memphis,  Tenn.,  Lenoir,  Tenn..  Gadsden,  Ala.,  and 
Anniston,  Ala.  The  company  is  at  present  building  oars  with  steel 
onderframes,  and  it  is  the  intention  of  the  new  management  to  In- 
crease the  oompany's  facilities  so  that  oars  of  entire  steel  construc- 
tion can  be  manufactured.— V.  75,  p.  669. 

Standard  Steel  Car  Co.— Purchase  of  Car  Plant.— See 
Southern  Car  &  Foundry  Co.  above.— V.  74,  p.  1095. 

United  Box  Board  &  Paper  Co.— Bonds  Authorized.— The 
shareholders  on  O^t.  31  adopted  by  a  two-thirds  vote  of  both 
common  and  preferred  stock  the  proposition  to  issue  $3,500,- 
000  bonds  for  the  purposes  stated  in  V.  75,  p.  926.  It  is  ex- 
pected that  a  portion  of  the  new  bond  issue  will  be  used  to 
retire  §2,000,000  of  the  preferred  stock  when  it  can  be  done 
under  the  New  Jersey  statute,  which  requires  that  dividends 
on  the  stock  shall  hive  been  paid  for  a  year. 

Earnings. — An  official  statement  of  the  profits  since  the 
beginning  of  business  on  July  24,  1902,  to  Ojt.  1,  1932,  fol- 
lows : 

The  combined  companies  exoluslve  of  theUncas  Paper  Co..  which 
was  not  durln?  that  period  working  with  onr  company,  showed  a 
profit  from  July  24  to  Sept.  1  of  $100,546,  and  from  Sept  1  to  Sept. 
30,  inclusive,  a  profit  of  $115,885;  total,  $216,431.  The  showing  is 
the  more  satisfactory  as  the  company  used  20,000  tons  of  coal  per 
month,  for  which  it  paid  an  average  of  $2  per  ton  more  than  the 
average  price  for  the  past  two  years.  Adding  this  $10/  00  per  month 
would  give  a  total  of  $156,000  for  the  month  of  September,  or  at  the 
rate  of  §1,S72,C00  per  annum.  The  company  has  during  the  past 
month  acquired  new  properties  for  which  it  has  paid  $250,000  in  cash. 

The  question  of  declaring  a  divilend  on  its  preferred  stock 
was  discussed  by  the  directors  at  a  recent  meeting  and 
opinion  was  divided  between  the  advisability  of  beginning  at 
once  to  make  distributions  to  the  shareholders  and  of  wait- 
ing until  a  larger  surplus  has  been  accumulated. — V.  75,  p. 
926. 

United  States  Steel  Corporation.— New  Steamships.— See 
Pittsburg  Steamship  Co.  above. 

Improvements  and  Additions.-  While  no  official  statement 
has  been  ma^e  as  to  the  company's  plans,  the  "Iron  Age"  un- 
derstands that  the  following  improvements  and  additions  are 
contemplated: 

Carnegie  Steel  Company.— At  Howard,  near  Homestead,  a  very 
large -beared  plate  mill,  a  universal  mill,  an  angle  mill  and  a  large 
open-hear'h  steel  plant,  to  contain  16  50  ton  open  hearth  furnaoes  . 

National  Steel  Company— A  fourth  blast  furnace  at  the  Ohio 
Work*  at  Younustown,  Ohio. 

National Tcue  Co.-  A  large  new  tube  mill  at  Lorain,  Ohio,  to  be 
one  of  the  couipxny's  largest,  if  not  its  largest  individual  plant.  (See 
also  below.) 

Amekican  Bridge  Company  —At  a  point  near  Economy  Station,  on 
the  P.  F  W  &  C.  By.,  about  15  miles  from  Allegheny,  a  plant  (now 
building),  ihe  most  extensive  of  its  hind  in  existence,  and  having  a 
producing  capacity  of  16,000  to  20,000  tons  per  month  of  ml?  cell  an  a 
oue  structural  material.    (See  ''Iron  Age"  of  June  i6,  pages  5  to  7.) 

The  two  new  blast  furnaces  under  erection  by  the  Carnegie 
Steel  Co.  at  Beseeiner  will  probably  be  Lut  in  op  ration,  one 
of  them  the  first  week  in  December  and  the  second  early  in 
the  new  year.  The  stacks  will  have  a  daily  capacity  of  500 
to  600  tons  each. 

The  National  Tube  Co.  has  also,  it  is  understood,  agreed  to 
expend  a  lars-e  sum  in  rebuilding  and  greatly  enlarging  its 
plant  at  McKeeeport,  Pa.,  provided  the  citizens  of  that  place 
will  deliver  the  land  needed  at  not  exceeding  a  specified  sum. 
Rumor  states  the  intended  expenditure  at  MeKeesport  as 
from  15,000,000  to  $10,000,000,  the  plan  being  to  concentrate 
the  company's  works  at  McKeesport  and  Lorain.  At  Union- 
town,  Pa.,  a  deed,  it  is  said,  was  recently  filed  covering  the 
sale  of  1,012  acres  of  coking  lands  in  the  Masontown  field,  by 
Frank  J.  Hearne,  to  the  National  Tube  Co.,  the  consideration 
being  $910,800. 

Prices  —A  reduction  in  the  price  of  tin  plates  from  |4  00  to 
$3  60  a  box  was  announced  on  Monday  by  the  American  Tin 
Plate  Co.-V.  75,  p.  984,  926. 

United  St  ites  Telephone  Co.— Earnings.— Toe  results  for 
the  six  months  ended  Aug.  31,  1902,  are  reported  as  follows: 
Gross  earnings,  $144,595;  net,  $64,401;  interest  on  bonds, 
$45,625;  balance,  surplus,  $17,776.— V.  75,  p.  984. 

Western  Union  Telegraph  Co.— Favorable  Decision. — 
Judge  Toayer,  of  the  United  States  Circuit  Court  of  Appeals 
at  St.  Paul  on  November  4,  decided  in  favor  of  the  defendant 
the  suit  brought  ten  years  since  by  the  Great  Northern  Rail- 
way Co.  to  oust  tbe  telegraph  company  from  825  miles  of 
lines  built  prior  to  1892.  The  court,  it  is  said,  holds  that  the 
Western  Union  has  a  perpetual  right  of  way  under  a  con 
tract  executed  in  1882.  The  value  of  the  line  is  estimated  at 
$2,500,000. 

Acquisition. — The  company  has  taken  over  the  lines  of  the 
Alabama  Midland  Telegraph  Co.— V.  75,  p.  926,803. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  7,  1902. 
The  result  of  the  elections  held  on  Tuesday  was  favorable 
to  the  Republican  Party.  As  to  the  general  business  situa- 
tion true  outlook  is  considered  favorable  for  continued 
activity  and  satisfactory  conditions,  although  in  a  few 
lines,  especially  in  the  metal  and  finished  iron  and  steel 
trades,  a  reactionary  tendency  is  evident.  Manufacturers  of  tin 
plate  made  a  sharp  reduction  in  prices,  and  reports  are  cur- 
rent to  the  effect  that  the  National  Tube  Co.  is  contemplating 
a  cut  in  prices  for  pipe.  The  refined  sugar  market  is  in  a 
demoralized  condition,  owing  to  the  increasing  competition 
of  domestic  beet  sugars.  In  speculative  circles  a  decline  in 
cotton  values,  based  on  a  growing  belief  in  the  larger  crop 
estimates,  has  been  the  principal  feature.  Weather  condi- 
tions have  continued  generally  seasonable  and  favorable  for 
the  development  of  the  retail  business. 


Stocks  of  Merchandise. 


Card tos. 

Tobacco,  domestic hhds. 

Joffee,  Rio bags. 

Joffee,  other... bags. 

3offee,  Java,  &o mats. 

lugar hhds. 

'ugar bags,  &c. 

Molasses,  foreign hhds. 

Jldes No. 

Cotton bales. 

8osln bbls. 

Spirits  turpentine..... bbls. 

far bbls. 

Sice,  E.  I bags. 

Rice,  domestic bbls. 

Unseed.... ..bags. 

Saltpetre bags. 

Manila  hemp.... bales. 

Sisal  hemp.. bales. 

/ate  butts ......bales. 

Flour bbls.  and  sacks 


November  1, 

October  1, 

tfovemb'r  1, 

1902. 

1902 

1901. 

6,606 

3,958 

2,513 

6,022 

2,222 

2,231,113 

2,380,320 

1,400,805 

134,802 

154,746 

220,547 

139.491 

125,347 

116,585 

None. 

None. 

991 

121,451 

119,211 

194.063 

None. 

None. 

None. 

9,500 

30,800 

26,300 

50,839 

32,606 

75,105 

26,3  70 

33,019 

21,658 

1,564 

802 

984 

1,024 

1,005 

372 

5,700 

7,000 

2,000 

6.500 

6.300 

5,600 

None. 

None. 

None. 

3,400 

4,100 

2,000 

8,344 

10.640 

3,409 

3.843 

1,500 

7,106 

None. 

None. 

None. 

113,100 

116,000 

95,200 

Lard  on  the  spot  has  been  offered  sparingly,  due  to  the 
small  stocks,  and  prices  have  been  firmer ;  demand,  how- 
ever, has  continued  light.  The  close  was  easier  at  11  55c.  for 
prime  Western  and  10,75@llc.  for  prime  City.  Refiaed  lard 
has  had  only  a  small  sale,  but  prices  have  been  well  main- 
tained, closing  at  11*750.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  moderately  active. 
Eiily  ia  the  week  prices  were  lower,  but  the  decline  was  re- 
covered on  shorts  covering  and  light  offerings,  The  close 
was  quiet  and  slightly  easier. 

DAI5.Y  CLOSING  PBICES  OF  LARD  tOTUBER  IK  CHICAGO 

Sat.  Mon.        rue*.       Wed.        r*«n.        tri. 

November(lel'y..l0  50       10-50      T,rtlifl._    10  75       1095   >    10  92>* 
January  del'y.....  912tfl      920     uoll<lay.     9-37**      9-121*      9  37"* 

Pork  has  had  only  a  limited  sale,  but  prices  have  held 
s'eady,  with  mess  at  $18  25  @18  75.  Cut  meats  have  been  dull 
and  unsettled.  Tallow  has  been  dull  and  easier  at  63^@6%"- 
Cotton-3eed  oil  has  been  quiet  and  prices  have  weakened  to 
34c  for  spot  supplies  of  prime  yellow.  Bntter  has  been  in 
moderate  demand  and  steady.  Cheese  has  b;en  firm  but 
quiet.    Fresh  eggs  have  been  firmly  held  for  best  grades. 

Brazil  grades  of  coffee  have  been  more  freely  offered,  hold- 
ers showing  increased  desire  to  sell,  reflecting  weaker  Brazil 
advices  ;  demand  has  shown  no  improvement  and  prices  have 
been  easier.  The  close  was  easy  at  5  3-16c.  for  Rio  No.  7. 
West  India  growths  have  sold  slowly  hut  prices  have  not 
changed  from  8^c.  for  go  3d  Cucuta.  Ea->t  India  growths 
have  been  steady."  Speculation  in  the  market  for  contracts 
has  been  more  active.  Tired  speculative  holders  have  sold 
to  liquidate  their  accounts  and  prices  have  declined.  Tbe  close 
was  easier  under  continued  selling  by  longs.  Following  are 
the  closing  asked  prices  : 

Nov 490o.    Feb 510o.  |  June 5-40c. 

Dec 4-950.  I  Maroh 5-l*io.    July . 5-45o. 

Jan 5-05o  I  May 5-3tc.  I  Bepi 5*550. 

Raw  susrara  have  been  sparingly  offered  and  prijes  have 
held  firm  at  Z'%  >.  for  r-entrif  ugals,  96  deg. ,  and  3^  •-.  for  musco- 
vado, 89- deg.  test.  Refined  sugar  prices  have  been  lowered, 
owiDg  to  competition  of  domestic  beetsu^ar,  closing  at  4*45 z. 
for  granulated.     Oiher  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  in  fairly  active  demand  and 
firm;  offerings  have  been  limited.  The  nurket  for  seed  leaf 
tobacco  has  been  quiet,  no  sales  of  importnnce  being  reported, 
bat  prices  have  held  steady.  Foreign  grades  of  tobacco  have 
been  firmly  held,  with  Havana  in  fair  demand. 

Business  in  the  market  for  Straits  tin  has  been  slow.  Offer- 
ings hive  been  free  and  as  foreign  advices  have  been  weak- 
ened prices  h  ive  weakened,  closing  at  26@25  25c.  The  de- 
mand for  copper  has  crntinued  to  drag  and  prices  have 
shown  a  fagging  tendency,  closing  at  ll*W)@ll'8Jc  for  Like. 
Lead  has  been  unchanged  and  steady  at  4'12^c.  Spelter  has 
been  easier,  closing  at  5*40c.  Pig  iron  has  been  in  light  sup- 
ply and  firm  for  spot  supplies. 

Refined  petroleum  has  been  firmer,  closing  at  7*55c.  in 
bbls.,  8*85c.  in  oases  and  5c.  in  bulk.  Naphtha  has  been 
unohanged  at  905c.  Credit  balances  hav-«  advanced  to  $1  36. 
Spirits  turpentine  has  been  advancing  slightly,  closing  steady 
at  54^  @  55c.  Rosins  have  baen  quiet  at  $1  70  <&  1  75  for 
common  and  good  strained.  Wool  has  been  sparingly  off  e  red 
and  firm.    Hops  in  fairly  active  export  demand  and  firm. 
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COTTON. 

Friday  Night,  November  7,  1902. 
The  Movement  op  the  Crop,  as  indioated  by  our  telegram* 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  318,686  bales 
against  304,731  bales  last  week  and  813,879  bales  the  previou* 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1902, 
2,575,663  bales,  against  2,412,516  bales  for  tbe  same  period  of 
1901,  showing  an  inorease  since  Seit  1, 1902  of  163,116  balee. 


Meeeipte  at— 

Bat. 

Mon. 

24,056 

Wed. 

Ikure. 

m. 

total 

12,601 

10,359 

13.102 

11,769 

14.611 

86.508 

Bab.  Pass,  Ao 

...... 

...... 

••••-• 

...... 

••.... 

15,582 

15,582 

New  Orleans... 

15.9C9 

17,526 

22,428 

18,062 

20,672 

11,032 

105.629 

Mobile.  „„ 

1,119 

1,942 

971 

1,847 

72 

3,984 

9.935 

PenBaoola,  Ao. 

...... 

...... 

...... 

...... 

426 

426 

Savannah...,. 

7,733 

8,589 

11,187 

7,933 

6,893 

7,794 

50,131 

Brnnsw'k.Ao. 

*....- 

„„„ 

...... 

...... 

...... 

7,547 

7,547 

Charleston..... 

3,764 

3,084 

465 

1,031 

599 

1,803 

10,746 

Ft,  Royal, Ac 

...... 

...... 

..... 

..... 

...... 

1 

1 

Wilmington.... 

2,039 

1,824 

1,464 

3,948 

2,294 

1,204 

12,763 

Wash'ton.Ao 

28 

23 

Norfolk ....... 

1,992 

2,899 

3,317 

3,307 

2,415 

2,865 
182 

16,795 

Wp't  News.  Ac. 

182 

New  York 

131 

25 

100 

256 

Boston...—  .... 

52 

12 

46 

2 

52 

753 

917 

Baltimore 

naaal 

...... 

...... 

678 

678 

PhUadel'a,  Ac. 

•....• 

101 

253 

158 

50 

667 

Tot.  this  week 

45,340 

46,346 

63,949 

49,492 

45,024 

68,535 

318,686 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902. 

1901. 

Mioek. 

ReenvU  to 

Nov.  7. 

r*ii 

Since  Sep. 

This 

Since  Sep. 

1902. 

1901. 

\ettk. 

1, 1902 

week. 

1, 1901 

744,468 

8alT6ston... 

86.508 

827,202 

90,579 

182,149 

164,104 

8ab.P.:Ao. 

15,582 

25,794 

368 

6,734 

■ew  Orleans 

105.629 

622,550 

97,303 

630,755 

252,659 

211,250 

Mobile 

9,935 

71.026 

11,492 

67,653 

27,296 

25,711 

P'sacola,Ac. 

426 

23,597 

8,646 

84,176 

Savannah... 

50,13  L 

485,011 

72,058 

445,319 

118,705 

138,023 

Br'wlOk.Aa. 

7,547 

43,438 

3,287 

42,855 

3.441 

2,652 

Charleston. 

10,746 

117,679 

16,259 

91,971 

15,512 

22,276 

P  Royal. Ao 

1 

15 

28 

94 

Wilmington 

12,763 

182,374 

17,585 

125,649 

27,208 

33,500 

Wash'n,  Ao. 

23 

149 

41 

138 

Norfolk 

16,795 

152,497 

22,797 

155,953 

22.373 

38,178 

N'port  N.,  Ac 

182 

7,045 

1,878 

4,004 

350 

New  York. . 

256 

2,158 

5,003 

24,650 

58  591 

70,206 

917 

5,487 

1,684 

13,550 

29  000 

17,000 

Baltimore . . 

678 

4,303 

5,892 

17,043 

6,682 

10,517 

Phllaflel.Ac. 

567 

6,337 

534 

7,534 

4.592 

2,713 

Totals 

318,686 

2,575,662 

355,434 

2,412,546 

748,208 

739,480 

In  order  that  comparison  may  oe  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons . 


Receipts  at— 

1902 
102,090 

1901 

90,947 

1900. 
119,311 

1899. 
93.436 

1898. 
118.203 

1897 

Galves'n.Ac. 

121,782 

New  Orleans 

105,630 

97,303 

93,435 

64,269 

103,814 

105,047 

Mobile 

9,935 

11,492 

4,605 

5,788 

17,497 

15,576 

Savannah... 

60,131 

72,058 

25,245 

40,5  li 

61,476 

66.863 

Ohas'ton,  Ac 

10,747 

16,287 

9,174 

8,132 

29,097 

32,988 

Wllm'ton,  Ac- 

12,786 

17,626 

6,410 

16,315 

20,545 

15,900 

Norfolk 

16,795 

22,797 

10,800 

18,867 

37,600 

32,713 

N.  News,  Ac 

182 

1,878 

2,597 

326 

1,984 

428 

411  others... 

10,391 

318.686 

25,046 
355,434 

24,105 
295,732 

14,747 
262,391 

59,539 

30,308 

tot.  this  wk. 

449,742 

411,605 

Since  Sept  I 

2575,662 

2412,346 

2516,415 

2288.178 

3175,605 

2934,469 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  193,9J9  bales,  of  which  110,702  were  to  Great  Britain,  7,812 
to  France  and  75.395  to  the  rest  of  the  Continent.  Below 
axe  the  exports  f  jr  the  week  and  since  Sept.  1,  1902. 


Bx+orti 
from— 


Week  Bndino  Nov.  7, 1902. 
Exported  to — 


Qalveiton — 
Bab.  Pais.  Ao. 
Hew  Orleans 

Mobile 

Psniaools... 

Savannah 

Brvniwtok 
Charleston . . . 
Port  Boyai. 
Wllmtnuton. 

Norfolk 

N'port  N..  40 
New  York.... 

Bolton 

Baltimore 

Philadelphia. 
8anPran..4o. 


©r««t 
Brtt'n. 

81324 

8,  82 
23.650 


7,072 

10.80C 

6,260 

11,607 


2.5<-3 
7.074 

1.150 


Total 110,7  i2 


"-»-    inni 


1 1  a  70  7 


franet 


6,291 


704 


817 


7.812 

op  Q^r; 


0S1K<- 

n«nt. 

19,426 

8.900 
10.244 

50 
18.E23 


200 


2,eS3 

441 

8,873 
75,395 


2st«i 

VFtik 

57,041 
15,082 
40,598 

60 

25,696 

10.H0O 

6.160 

14,t0? 
200 


Vrom  Sept.  1, 1902.  to  Nov.  7, 1902. 
Exported  to — 


6,f3:t 

7,074 

441 

1,160 

8.V73 

193.909 


OA  704   9<U  c,i; 


Bnieto. 

256,915 

6.182 

198,363 

ll.h2? 

18.40C 

42,435 

30.26& 

15,560 

85.6K0 

4,68 1 

601 

55,571 

20.076 

24,411 

14,008 

13 

789,696 

Ril  4"»  2">3  7S>0 


.France 

Conti- 

nent. 

104,825 

193  025 

13.943 

66.673 

120.910 

7,648 

2  950 

21.886 

221,029 

6,860 

48,0d9 

3,242 

121.975 

1.S-00 

5,959 

61,676 

.... 

670 



6.74)2 

.... 

1.050 

31,1-05 

202,235 

810,032 

Tote 

651.265 
20,130 

381  1*1 
19.270 
81.356 

288,35) 
37,125 
63,829 

160,877 

0.4W8 

E01 

128  It 8 

20.616 

31.203 

15.05S 

81,818 

1  772,013 

720.465 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
sieared,  at  the  ports  named,  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  <5fc  Barrows,  Produce  Exohange  Building, 


OS  SHIPBOARD,  NOT  OLBABBD  FOB— 

Leaving 
stock. 

Nov  7  at— 

Or  eat 
Britain 

fr'nee 

Ger- 
many. 

13,037 
14.984 
21,220 

"506 
15,000 

64,741 

Other 
For'gn 

Ooatt- 
v>itc. 

Total. 

Hew  Orleans. 
Gtalveston.... 

Savannah 

Charleston... 
Mobile 

New  York — 
Other  ports . 

9,127 

41.354 

8,650 

2"650 
500 

li'.ooo 

17.308 
10,238 

27,546 

13,172 

10322 

2,700 

i'boo 

2,000 

1.184 
2.811 
1,100 

1.287 
2,000 
7,000 

53828 

79,709 

33,670 

1,287 

4,650 

7,500 

1.500 

28,000 

198.831 
102  440 
86,035 
14,225 
22616 
14.873 
57.091 
42,923 

Total  1902  . 

73,281 

29,194 

15,382 

210,144 

538,064 

Total  1901.. 
Total  1900. . 

99,726 
90,260 

20,033 
25.035 

47.415 
25,459 

11,979 
7,132 

22.965 
18.414 

212.118 

177,734 

627,362 

459,846 

Speculation  in  cotton  for  fnture  delivery  has  been  more 
active,  but  at  declining  prices.  It  is  generally  understood 
that  the  principal  holders  of  the  long  interest  in  January 
have  been  selling  in  a  moderate  way,  but  against  these  sales 
they  have  been  baying  in  their  short  contracts  for  March 
delivery.  The  Ssuth  has  continued  a  steady  sailer,  both  for 
speculative  account  and  against  actual  cotton.  W»-ather  con- 
ditions in  the  South  have  been  reportei  as  favorable  for  the 
growth  of  late  cotton.  The  movement  of  the  crop  has  con- 
tinued only  moderate,  the  amount  of  cotton  in  sight  for  the 
week  showing  a  decrease  as  compared  wiih  the  same 
week  last  year.  During  the  past  week  exporters  have 
been  reported  as  free  buyers  at  the  Southern  markets  at  a  de- 
cline in  prices,  and  it  is  expected  that  with  the  shipmenl  s  on 
these  purohases,  which  are  expected  to  begin  during  the  com- 
ing week,  the  movement  of  the  crop  will  show  an  increase. 
The  Liverpool  speculative  market  has  shown  a  declining  ten- 
dency throughout  the  week,  due  to  the  selling  against  the 
purchases  of  cotion  from  the  Smth.  To-day  the  local  mar- 
ket opened  at  a  slight  advance,  better  European  advices  than 
expected  stimulating  baying  for  the  account  of  shorts  to 
cover  contracts.  Subsequently,  however,  there  developed 
renewed  selling  for  the  account  of  speculative  holders  to 
liquidate  their  accounts,  and  prices  turned  weaker.  The 
close  was  irregular,  prices  being  3  points  lower  to  4  points 
higher  for  the  day.  Cotton  on  the  spot  has  been  easier,  clos- 
ing at  8'45c  for^middling  uplands. 

A'he  rates  on  and  oft  middling,  as  established  Nov.  30, 1901, 
oy  the  Revision  Committee,  at  which  grades  other  than 
aiddling  may  be  delivered  on  oontract,  are  as  follows. 

fair ..o.  1*14  on 

Middling  Fair 080  on 

Itrlct  Good  Middling 050  on 


aood  Middling 032 on 

dtriot  Low  Middling 014  off 

fvow  Middling 0-38  off 

•Strict  Good  Ordinary 072  off 

olood  Ordinary 100  off 


Good  Middling  Tinned Even 

Strict  Good  Mid.  Tlnged.o.  020  on 
Strict  Middling  Tingeci.....  006  off 

Middling  Tinged OiioS 

Striot  Low  Mid.  Tinged...  0-34  off 

Middling  8tained.._. 0-50  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-50  off 


On  this  basis  tbe  official  prices  for  a  few  of  the  gr:-deb  for 
the  past  week— Nov.  1  to  Nov.  7— would  be  as  foli< 


UPLANDS. 

Matt. 

765 
8-27 
865 
»97 
945 

m  i  •  d 

760 

8-22 

8«o 

8-92 
9  40 

Sues 

H 

o 

VI 

TC'oti 

7-50 
8  12 
8-50 
8-82 
930 

7-50 
812 

8  50 
e  82 

9  30 

Vrl. 

lood  Ordinary. ................ 

<ow  Middling.... .... .... ...... 

iood  Middling..... . 

745 
8  07 
845 
877 
9-25 

GULF. 

Sat. 

n  o  d 

Tuet- 

Weoi 

7-75 
837 
8-75 
9  07 
955 

TJa. 

7-75 
837 

8  75 
907 

9  55 

Frl. 

790 
8-52 
890 
922 
970 

785 
8-47 
8'85 
917 
965 

W 
© 

e 
p. 

Vj 

7'70 

Middling 

832 
870 

food  Middling....... 

y-02 
950 

STAINED. 

Sat. 

Hfioa 

7'10 
8  10 
8-26 
860 

IBM 

7'00 
800 
8-16 

85  ) 

Th. 

700 
8  00 
8-16 

8  50 

Fr», 

jow  Middling........... ....... 

lidding 

7*15 
8*15 
831 

865 

Holi 
day. 

6  95 
795 

tfsrlct  Low  Middling  Tinged... 
iood  Middling  Tinged 

811 

845 

"he  quotations  for   middling  upland    at  New  York 
Nov.  7  for  eaoh  of  the  past  32  years  have  been  as  follows. 


on 


1902 0.   8-45 

1901 71316 

1900 89.8 

1899 78g 

1898 5516 

1897 6 

1896 8i« 

1895 8l5ia 

Notb.— Onoot 


1894. ...0.  5iiie 

1393 6*8 

1892 8>a 

1891 ..  8H 

1890 9Sa 

I889......IOJ4 

1888......  97e 

1887 .  97s 


it 


1886. 0.  9*8 

1885... 95>a 

1884 a  5 

1883 lOki 

1882 10ia 

1881 115& 

1880 11 

1879 11718 


1878. ...0.   938 

1877 11^8 

1876. ..^.11«b 
1875......1S516 

1874. .....1468 

1873 130b 

1872 19*4 

1871 18ifl 


1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aeoordingto  the  new  classification  Middling  was  on  that  day  qnoted 
%e.  lower  than  Middling  of  the  old  classification. 

MABKET  AND  SALES. 


S»tarday . 

tfunday... 

Tuesday.. 

Wednesday 

Thursday 

Friday... 


Spot  Market 
Closed. 


Dnll 

Dull,  5  pta.  dec.. 


ftjtttbeb 
Mabkbt 
Closed. 


B'rly  steady. 
Easy 


Dull,  10  pt8.  dec  Irregular... 

Dull IStoauy  ..... 

Dull,  5  pts.  dec.  Steady 


8  iLBS  O*  SPOT  A  COMTBAOT 


pon. 


Oon- 

tump. 


1,457 
vOO 
Holi  day. .. 
2« 
20 


Oon- 
tract. 


9,500 


400 
300 


1.70*  10.2OO 


total. 

1,457 
9.700 


28 
420 
300 

11.905 
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Futures.—  Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  Dj 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  wel? 
as  the  afloat,  are  this  week's  returns,  and  consequently  al) 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  7;,  we  add  the  item  of  exports  from  the  United  States 
Including  in  it  the  exports  of  Friday  only. 

1902.  1901.  1900.  1899. 

•took  at  Liverpooi..._bales-    245,000     229,000     342,000     730,000 
■took  at  London 12,000        7,000        14,000  2,000 


Total  Oreat  Britain  stook.    257,000     236,000     356,000 

•took  at  Hamburg... ......        9.000       12,000       15,000 

Stook  at  Bremen 133,000       91,000       88,000 

Stock  at  Amsterdam 

(Stock  at  Rotterdam 

Stook  at  Antwerp 5,000         3,000 

Stook  at  Havre 51,000       57,000 

Stook  at  Marseilles... 2,000         2,000 

Stock  at  Barcelona.... 37.000       30.000 

Stock  at  Genoa 7,000       10,000 

Stook  at  Trieste 3,000        4,000 


200 
4,000 

63,000 
2.000 

15.000 
5,000 
1,000 


73^,000 

25,000 

172,000 

1,000 

200 

4,000 

144,000 

4,000 

60  000 

10,000 

9,000 


Total  Continental  stocks.. 
Total  European  stocks.../ 


247,000      209,0  JO      193,200      4  2  9,2  '.>0 
549,200  1.161,200 


445,030 

9.000 

895,000 

56,000 
1 30,000 
116,000 
739,480 
573,367 

53,253 


53,000 
802,000 

64,000 
105,000 
171.0O0 
637,580 
545.963 

60,94  S 


4.000 
581,000 

67,000 
143,000 
180,000 
911,234 
694. 6H2 

47,691 


504,000 
India  cotton  afloat  for  Bar  ope  21  ,C00 
Amer.  cotton  afloat  for  E'rope.  682  000 
Rgypt,Brazll,&o.,ant.forErpe  67,000 
Stock  in  Alexandria,  Egypt...    117,000 

Stook  in  Bombay,  India 1 65.000 

Stook  In  United  States  ports..  748.203 
Stook  In  U.  B.  Interior  towns..  519,755 
United  States  exports  to-day..     28,109 

Total  visible  supply 2,8 52,07 1  3,0 17, 100  2,988,691  3,789,787 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.    191.000     166.000     291,000     650  000 

Continental  stocks 219,000     172.000     171,009     886,000 

Amerloan  afloat  for  Europe...    682,000     895,000     802.000     581.000 

United  States  stook 748,208     739.480     637,580     911,234 

United  States  Interior  stocks.    519.755     573,367     545,963     691.662 
United  States  exports  to-day-     28,109       S3, 253       60,948       47,691 

Total  American 2,388  072  2,699,100  2,508,191  3,270,587 

Matt  Indian,  BratU,  Ac— 

Liverpool  stook 54.000  63.000  51.000  80.000 

London  stock.... 12.000  7,000  14,000  2.000 

Continental  Btooks 28,000  37,000  22,200  43,200 

India  afloat  for  Europe 21,000  9.000  53.000  4,000 

■gypt,  Brazil,  Ac,  afloat 67.000  56,000  64  000  67.000 

Stock  in  Alexandria,  Egypt...  117,000  130,000  105,000  143,000 

Stock  In  Bombay,  India 165,000  116,000  171,000  180,000 


Total  East  India,  Ac, 


464.000      418,000      480,200      519,200 


Total  American 2,388.072  2,599,100  2,503,491  3,270,587 

Total  Visible  snpply.......2,852,072  3.017.100  2,988,691  3,789,787 

43.„d. 

7«5e. 

61,  «<L 

7*81. 

4Hd. 

id. 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
BgJPt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 
Broach  Fine,  Liverpool.  ...... 

Tlnnevelly  Good,  Liverpool... 


4-52d 
8-450. 

7h6d. 

6-90d. 
4ll,8d. 
4^33ad. 

Continental  imports  paet  week  have  been  169,000  bales. 
The  above  ngares  Indicate  a  loss  in  1902  of  165,023  bales 
as  compared  with  samt  date  of  1901.  a  decrease  ot  136,619 
bales  from  1900  aud  a  decline  of  937,715  baiea  fi-oco  1^99. 


46lad. 
713190. 
516161. 

7d. 
4'sa*. 

4716d. 


50..,3fi. 
9»i6e. 
73ud. 
77, «d. 
5'8d. 
5ii«d. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  32,633  bales,  and  are  to-night  53,612 
baless  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  14,474  bales  less  than  same  week  last  year. 

Overland  Movement  fob  tbe  Week  and  Sinoe  Sept,  1.— 

Ve  give  below  a  statement  showing  the  overland  movement 

for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.     The  results  for  the  week  ending 

Nov.  7  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902. 

1901 

November  7. 

*eek. 

£inss 
itpl.    1. 

WUk. 

42.218 

8,083 

1.75« 

8931 

4,564 

15.278 

80.777 

13,113 
5,757 
2,101 

20,971 

Sine* 
frpt.  1. 

Shipped — 
Via  St.  Louis 

30,538 

9,548 

433 

633 

5,257 

594 

13.287 

127,018 

40,512 

983 

5,145 

25,273 

4.339 

60.0^9 

170,532 
30,495 

Via  Cairo 

Via  Paducah 

Via  Rock  Island. 

8,535 
29,136 
17,368 
48,790 

Via  Louisville  

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &e.. 
Between  Interior  towns 

57,340 

2,418 

2,823 
726 

260,368 

17.285 

6,142 

12,727 

801,856 

62.777 
15,188 

Inland,  <feo.,  from  South 

12,206 

Total  to  be  deduoted 

5,967 

.',4.373 

36,154 

90,171 

Leaving  total  net  overland 

227,214 

59,806 

814,685 

Che  foregoing  showa  that  ttie  week's  net  overland  movement 
this  year  has  been  54,373  bales,  against  59,806  bales  for  the 
week  iu  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  12,529  bales, 


In  Sight  and  Spinners 
Takings. 


Receipts  at  ports  to  Nov.  7 

Net  overland  to  Nov.  7 

Southern  consumption  to  Nov.  7. 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week.. 
Total  in  sight  Nov.  7 


North'n  spinners'  tak'gs  to  Nov.  7. 


1902 


***k. 


Sine* 
Sept.   1. 


318,3862,575.662 


54,378 
40,000 


227.214 
393.000 


413.059  3,195.876 
32,633  456,677 

145,692 


56,953 


3.652,653 
431.093 


1901. 


W««*. 


Sinet 
Sept.   1. 


355.434 
59,»06 
35.000 

450.740 
48,237 

498,477 
70.605 


2.412.546 
214,685 
333,000 


2,960,231 
444,062 


3,404,293 


390.851 


Movement  into  sight  in  previous  years 

Week—  Bale*. 

1900-Nov.  9. 426,740 

1H99-NOV.  10 403.203 

1898-Nov.  11 574  134 

1897-Nov.  12 543.688 


Sine*  Sept.  1—        Baiet. 

1900— Nov.  9 8,591.844 

1899— Nov.  10 3,388,853 

1898— Nov.  11 4,212,898 

1897— Nov.  12 3,882.669 


^November  8,  1902.] 
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Quotations  fob  Middling  Cotton  at  Otheb  Mabkets,- 
Below  are  dosing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  eaoh  day  of  the  week. 


CLOSING  QUOTATIONS  FOB   MIDDIJNG  COTTON  ON— 

Week  ending 

Nov.  7. 

Satur. 

M on. 

Tttei. 

Wcdnes. 

Tkurt. 

Fri. 

Oalveaton. . . 

8»8 

8*e 

8 

715,6 

l\> 

New  Orleans 

8 

8 

7i6i6 

Z^i« 

713,8 

Mobile 

71316 

71316 

7% 

7% 

Z!J" 

Savannah... 

71516 

"l 

713js 

734 

7H 

Charleston .. 

7"i« 

7»&16 

7^8 

7% 

7*4 

Wilmington. 

8* 

8H 

w 

8i« 

8*8 

8*8 

Norfolk 

83,« 

831S 

8* 

8 

8 

8-65 

8-65 

c 

880 

8-50 

8-50 

Baltimore . . 

8*4 

8*4 

pi 

BH 

8H 

818 

Philadelphia 

890 

8-85 

s 

8-75 

8-75 

8-70 

Augusta 

8»i« 

81,6 

8 

81,6 

715ib 

Memphis — 

7*8 

7% 

ZlSi« 

rl3ie 

St.  Louis.... 

8 

8 

8 

7 '8 

7)3ia 

Houston 

8*8 

8ifl 

8 

71B16 

7^8 

Oinalnnatl . . 

»H 

8H 

8H 

8>4 

8 

Little  Booh. 

7918 

77,6 

7% 

7>4 

7>4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7% 

Atlanta 7>3l6 

Charlotte 8 

Columbus,  4a.  7^ 


Columbus,  Miss  7** 

Eufaula 711,6 

Louisville 8*4 

Montgomery...  79,6 


Nashville 7H» 

Natohez 7»s 

Raleigh 7* 

Shreveport 734 


New  Orleans  Option  mabket.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Nov'bbr— 
Range... 
Closing . . . 

Dec'beb— 

Range 

Closing . . . 

Januaby— 

Range 

Closing . . . 

Mabch— 

Range 

Closing . . 

Mat— 

Range 

Closing... 

Tone— 

Spots 

Options... 


Sat'day. 
Nov.  1. 


n 
©. 


Monday. 
Nov.  3. 


-   37  98 
7*969  — 

8-049-11 
3-06907 

809914 
3-099-10 

8'149  19 
8-14®  15 

8-199-23 
8-189-19 

Easy. 
Quiet. 


Tuesday, 
Nov.  4. 


Wed'day, 
Nov.  5. 


—  -a  — 
7-82 »  - 

7-909-06 
7 -929 

7949-10 
7-95996 

7-999-14 
8009-0) 

8-039-17 
8-049-05 

Easy. 
Steady. 


Thursd'y 
Nov.  6. 


7-789-79 
7-739  - 

7-819-92 
7-839-84 

7-859-96 
7-869-87 

7-91902 
7'929*93 

7959-06 
7-969-97 

Easy. 
Quiet. 


Friday, 
Nov.  7. 


—  it   — 
7-729  — 

7-759-90 
7-829  83 

7809-93 

7-879-88 

7-879-00 
7-949  95 

790903 
7-979-99 

Easy. 
Steady. 


Weather  Reports  by  Telegraph.-  Advices  to  us  by  tele- 
graph from  the  Sooth  this  evening  indicate  that  in  most 
sections  the  weather  has  been  less  favorable  daring  the  week. 
Rain  has  been  quite  general  and  at  some  points  has  teen 
rather  excessive,  interfering  with  the  gathering  of  cotton. 
Our  correspondent  at  Paris,  Texas,  states  that.since  the  ad- 
vent of  generally  bad  weather  the  prospects-for1,the.top  crop 
are  less  satisfactory. 

Galveston,  Texas,— We  have  had  heavy  rain  on  two  days 
daring  the  werk,  the  precipitation  being  two  inches  and 
twenty-six  hundredths.  Average  thermometer  69,  highest 
76,  lowest  62. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  seventy-two 
hundredths.  The  thermometer  has  averaged  65,  the  high- 
est being  74  and  the  lowest  56. 

San  Antonio,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  reaching  sixty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  64,  ranging  from 
48  to  80. 

Corpus  Christi,  Texas.—  There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  ninety-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  56 
to  80,  averaging  68. 

Fort  Worth,  Texas.— We  have  had  rain  on  three  days  the 
past  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  50  to  78. 

Paris,  Texas.— Since  the  advent  of  rain  and  generally  bad 
weather  prospects  for  top  crop  have  become  somewhat 
gloomy.  Do  not  believe  the  top  crop  will  amount  to  mach. 
The  weather  continues  wet. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  one  inch  and  seventy  four  hun- 
dredths.   Tbe  thermometer  has  averaged  68. 

Shreveport,  Louisiana.— We  have  had  rain  on  three  days 
daring  the  week,  the  rainfall  being  one  inch  and  twenty  five 
hundredths.  The  thermometer  has  ranged  from  52  to  77, 
averaging  64. 

Columbus,  Mississippi.— We  have  had  rain  on  one  day  dar- 
ing the  week,  the  precipitation  being  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  the  highest  being 
70  and  the  lowest  52. 

Leland,  Mississippi.— It  has  rained  during  the  past  week 
to  the  extent  of  one  inch  and  thirty-five  hundredths.  The 
thermometer  has  ranged  from  41  to  84,  averaging  60. 

Vicksburg,  Mississippi.— There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  eighty  nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  66,  the  highest 
being  80  and  the  lowest  54. 

Greenville,  Mississippi.— Very  heavy  rain  on  Tuesday, 
cloudy  on  Wednesday,  but  balance  of  week  fair. 

Meridian,  Mississippi. — Rain  on  one  day  of  the  week. 

Little  Rook,  Arkansas.— Picking  has  been  interrupted  by 


wet  weather.  We  have  had  rain  on  two  days  of  the  past 
week,  the  precipitation  reaching  one  inch  and  twenty-five 
hundredths .  The  thermometer  has  ranged  from  48  to 
76,  averaging  63. 

Helena,  Arkansas.— Cotton  is  nearly  all  picked.  Rain  has 
fallen  on  two  days  of  the  week,  to  the  extent  of  sixty-nine 
huudredths  of  an  inch.  Average  thermometer  62,  highest  76, 
lowest  45. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week 
to  tbe  extent  of  thirty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  the  highest  being  74  and  the 
lowest  43. 

Memphis,  Tennessee.— Picking  is  active,  having  been 
interfered  with  only  two  days.  Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  sixty-nine  hundredths.  Aver- 
age thermometer  63'1,  highest  74'9,  lowest  51. 

Mobile,  Alabama.— Rain  in  the  interior  in  the  middle  of 
the  week.  We  have  had  rain  during  the  week  to  the  extent 
of  ninety-nine  hundredths  of  an  inch  on  two  days.  The  tem- 
perature has  averaged  66,  ranging  from  49  to  77. 

Montgomery,  Alabama.  —There  has  been  rain  daring  the 
week  to  the  extent  of  ninety  seven  hundredths  of  an  inch,  on 
one  day.  The  thermometer  has  ranged  from  47  to  78,  aver- 
aging 62. 

Selma,  Alabama.— We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  seventy-five  hundredths  of  an 
inch.     Average  thermometer  70,  highest  85  and  lowest  44. 

Madison,  Florida. — We  have  had  rain  on  one  day  daring 
the  week  to  the  extent  of  sixty- five  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  the  highest  being  78  and 
the  lowest  54. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  seventeen  hundredths  of  an  inch.  The 
thermometer  has  averaged  64,  ranging  from  43  to  78. 

Augusta,  Georgia.—  There  has  been  rata  on  two  days  daring 
the  week,  the  rainfall  being  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  76,  averaging 
61. 

Charleston,  South  Carolina,— Rainfall  for  the  week,  twenty 
hundredths  of  an  inch  on  two  days.  The  thermometer  has 
averaged  65,  the  highest  being  76  and  the  lowest  50. 

Stateburg,  South  Carolina.— The  weather  conditions  con- 
tinue favorable  for  the  maturing  of  late  cotton,  but  progress 
in  that  line  is  becoming  more  and  more  slow.  We  have 
had  light  rain  on  two  days  of  the  past  week,  the  rainfall 
being  twenty-three  hundredths  of  an  inch.  The  thermometer 
has  averaged  60  5,  ranging  from  42  to  78. 

Greenwood,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  43  to 
73,  averaging  58. 

Charlotte,  North  Carolina.— It  has  rained  during  the  week, 
the  rainfall  being  sixty-one  hundredths  of  an  inch.  Average 
thermometer  59*8,  highest  73,  lowest  44. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Nov.  6.  1902,  and  Nov.  7,  1901. 


Clew  Orleans..— ..— .. .Above  lero  of  gauge. 
Memphis.........— .Above  zero  of  gauge. 

■Tashville........ Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gauge. 

Vloksbnrg.. ...... ......Above  zero  of  gauge. 


Nov.  6,  '02. 

Nov.  7,  "01. 

Feet. 

Feet. 

5-8 

8-7 

5-4 

0-7 

15 

1-8 

51 

1-0 

11-6 

0-3 

India  Cotton  Movement  fboh  all  Pobts.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  6,  and  for  the  season  from  Sept,  1 
to  Nov.  6  for  three  years  have  been  as  follows: 


1903. 

1901. 

1900. 

Heceiptt  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sepi.l. 

6,000 

32,000 

9,000 

91,000 

3,000 

38,000 

Mnporte 
from— 

For  tks  Week. 

Sine*  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Conti- 
nent. 

Sotai. 

Bombay— 
1902   .... 
1901 
1900 

Calcutta— 
1902 

isoi 

1900 
Madras— 

1902 

1901 

1900 
All  others— 

1902 

1901 

1900 

...... 

4,000 
2,000 
8,000 

2,000 

1,000 

1,000 
2,000 

5,000 

3,000 

12.000 

4,000 
2,000 
8,000 

2,000 

1,000 

1,000 
2,0C0 

5,000 

3,000 

12.000 

1,000 
10,000 

i",obo 

21,000 
18,000 
58,000 

5,000 

s.ooo 

7,i»00 

1,000 
3.000 
1,000 

19.000 
17,000 
18,000 

22,000 

18,000 
68,000 

5,000 
3,000 
7,000 

1,000 
3,000 
1,000 

19,000 
17,000 
19,000 

total  all- 

1902 

1901   ... 
1900 

1,000 

li'obo 

46,000 
41.000 

84,000 

47,000 

41,000 
95.000 

According  to  the  foregoing,  Bombay  appears  to  show  a 

decrease  compared  with  last  year  in  the  week's  receipts  of 

3,000  bales.    Exports  from  all  India  ports  record  a  gain  of 

J  2,000  bales  during  the  week  and  since  September  1  show 

an  increase  of  6,000  bales. 
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Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
we8k  of  the  previous  two  years. 


Alexandria.  JBaypt, 
November  5. 

1902. 

1901. 

1900 

Receipts  (cantars*)  — 
ThlB  week........... 

360.000 
1,889,000 

310  000 
1,705,000 

250,000 

1,260,000 

This 

week. 

18,000 
13,000 

Since 
Sept.  1. 

IMS 
week. 

Sinee  ' 
Sept.  1. 

This 

week. 

Since 
Sept.l. 

Kxporte  (bales)— 
To  Liverpool.... .... 

85.000 
57,000 

10,000 
13,000 

57,000 
79,000 

12,000 
14,000 

26,000 

53,000 
44,000 

Total  Europe 

31,000 

142,000 

23,000 

136,000 

97,000 

*  A  oantar  Is  98  pounds. 
t  Of  which  to  America  in  1902, 10,416  bales;  In  1901, 14,350  bales; 
in  1900,  9,522  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Nov.  5  were  360,000  oantars  and  the  shipments  to 
all  Europe  31,000  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  steady  for  shirtings,  Manufacturers  are  gen- 
erally complaining.  We  give  the  prices  for  to-day  btlow 
and  leave  those  for  previous  weeks  of  this  and  last  year  f oi 
comparison. 


1902. 

1901. 

32»  Oop. 
Twist. 

SM  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

32*  Oop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 
Mid 
Vplds 

Oct  3 

'•    10 

"  17 
"   24 
"   31 

Nov.  7 

d.        d. 

73lfl«81l8 
7316»81i8 

7316f»8iia 
7316«»8i18 
73ia®8iia 
7l1(i«8 

s.    d.      a.    d. 
5    2ifl&7    9 
5    2>*97    9 
5    2>«t>7    9 
5    2»a»7    9 
5    2*flt»7    9 
5    2     97    7i| 

d. 

4-84 
4-78 
4-72 
468 
4-64 
4-52 

d.      d. 

7       i»8 
7k    «8i« 
75ie  «8318 
7i«    -98 
7        «7?8 
6\    f»7k 

a.    d.     a.    d. 

5    3    ©8     l«a 
5    4    «8    3 
5    4^*8    3 
5    3»*©8    2 
5    3    98     Ik 
5     1»«98    0 

d. 
4% 
431M 

429sa 
*7ia 

4518 

Domestic  Exports  op  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  September  and  for  the  nine  months  ended 
September  30, 1902,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


Quantities    of    Manufactures    of 

Cotton  (colored  and  uncolored) 

Exported  to— 


United  Kingdom yards. 

France    

Germany 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Cuba  

Other  West  Indies  and  Bermuda. . 

Argentina 

Brazil 

Chili 

Colombia 

Venezuela 

Other  South  America 

Chinese  Kmpire  

British  Basi  Indies 

Hong  Kong  

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Africa 

Allother  Africa 

Other  countries 


Month  ending  Sept.  80 


1902. 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard 


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

Belgium 

France 

Germany 

N  ether'  ands 

Other  Europe 

British  North  America 

Cent'l  America  Jt  Brit.  Honduras. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Chili 

Colombia 

Venezuela .  . 

Other  Si  ai  i  ti  America 

Chinese  Empire 

British  East  indies 

Hong  Kong 

British  A ust ralasla. 

Philippine  Islands 

Other  Asia  and  Oceanica 

British  Africa 

All  other  Africa 

Other  countries 


Tot.  value  of  oth.  manufact's  of. 
Ageregate  val.  of  all  cotton  goods 


7?8.6li 

6.680 

187,48 

wai.su 

1.854.7K 

2b6,0tt6 

3V6,ttt) I 

l,878.f0f 

40,91* 

810.81M' 

102.381' 

«.660,OS<< 

464.  f5 

3ti3,183 

23.769,  3* 

785  64* 

14,73 

14,591 

817.377 

207.184 

2.478,9*0 

861,88' 

51,776 


89,236,96^ 


$2,03/,»it- 
$•0511' 


166.801 

5.61t 

8.801* 

50,341 

1,391 

6.19) 

157,46: 

19,341 

45.47r, 

11.8*f- 

16,118 

16,30(< 

7/4: 

14 

3,894 
10- 

1,5(14 

59, 

46i 

376 

37,1'0:- 

4.26: 

6,77  r- 
14,00.' 

53: 
68( 


1175,624 
$2,613  442 


1901. 


1.004,4.02 


17,68f 
24f,00t 
538,73:- 
684,-7, 
357,67 
283,761 
3,213,10 

8m,;  73 
628.811 
771,94*- 
*02.«2f 
2r0,53t- 
655,00s 
28,432,  t'.  3 
l,t-26,84i 

29,15. 
43K.W.1K 
17l.8Bi 
V86.4:8 
3.611.5*4 
6H5.95 

)9,15( 


44.527.w26 


$2,260,^87 
$-050h 


$56.90 

2,51)4 

90k 

27,2m 

1.0  ! 

8,8»:i 

186.231 

62.5H7 

32.81)1- 

13.89V 

11,815 

81.87* 

2,97! 

896 

1.445 

1,   l< 

1,741 

87.64!- 

1,6 '0 

l.OSv 

21.786 

5..^  61' 

8,3  If 

9.742 

If.;-, 

185 


$4  95,117 
$2."  SI  354 


9  mos.  endlnglSept.  30. 


1902. 


4.aU9,30f 

24.78;- 

113,72e 

2,027,046 

8,961,991 

13,hK5,23f 

2.5M1.740 

2.777,062 

18.9  M99 

916,57. 

7.0t>,Wl4 

6,449,l^t 

19,2^0,8(11 

6.857,67) 

4,564.627 

87-.661.5l 

10,42i,67V- 

178,606 

S21,2«r 

5.60&,*9l' 

4,00*,75o 

16,194,777 

4,667,119 

516,387 

16,934 


119,103,371 


$21,312,420 
$-0609 


$609,479 
57,11* 
26,S»i 

532,157. 
11.29S 

4  0,r<14 

1,682.901 
232,41 8 
3<:\lli 

H5,i5e 

122,l3i 

l*-6,tl77 

69,8*1 

21,500 

69,061- 

15,026 

30.5MO 

4-.207 

B.tfttl- 

12,87«i 

363,42r 

71,i  67 

68,548 

99,"24 

23.827 

7,76- 


*4.8>!6.75.,< 
$«6.16-<.17H 


1901. 


6,891,437 

10,505 

638, e22 

l,654,"'l 

6,Hrt7  9^s 

9,6^5,3*3 

8,01,686 

8,65*.9F4 

17,l2i,«4n 

1,8*6,0114 

3,«8fi.5»M 

7,774,3-7 

18.881.v8l 

8,3  9.281 

3,' 82,9 13 

liw,63i!.068 

5,482,8,4 

463.9"  1 

6<  5,820 

2.916,281 

557,4)  5 

27,180,77  3 

2.006.719 

8,484,9*7 

29.651 


•83  500r*9 


$16,050,607 
$•0631 


$750,864 

64.414 

28.004 

480,283 

24,326 

70,339 

1,5 18.988 

380.468 

340,05« 

1111.186 

115,932 

6-.471 

26,5-2 

12.400 

39.092 

14,975 

40,106 

108.721 

6,165 

13,056 

233,692 

kS  53S 

7  4,-07 

66,246 

15.8Hh 

6,«29 


$4,641,041 
$19.69*.60S 


Jute  Butts,  Bagging,  &c— There  has  been  only  a  moderate 
business  in  jute  bagging  daring  the  week  nnder  review,  bat 
prices  have  been  maintained.  The  close  this  evening  is  at 
6c.  for  \%  lbs.  and  6%c.  for  2  lbs.,  standard  grades.  Car 
load  lots  of  standard  brands  are  quoted  at  6J^@6V£c,  f.  o.  b., 
according  to  quality.  Jute  batts  dall  at  1^®1%«.  for  paper 
quality  and  2@2}^c.  for  bagging  quality. 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  tbe  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week. 
The  receipts  for  the  week  ending  to-night  (November  7)  and 
since  Sept.  1,  1902,  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  periods  of  1901,  are  as  follows: 


1902. 

1901. 

Slock. 

Receipts  to  Nov.  7. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1902. 

1901. 

Savannah .. 

4.096 
751 
460 

5,307 

19,791 
3.257 
2,232 

3,343 
408 
367 

13,306 

1,696 

579 

7,439 

1,013 

226 

7.S01 

1,362 

210 

Florida.  &o 

Total 

25.280 

4,118 

15.^811  8,678 

9  373 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  3.76S  balee,  of  which  3,395  bales  were  to  Great  Britain,  217 
to  France  and  156  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  2,204  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1903  and  1901. 


Exports 
from— 


Savannah... 
Charl't'n.&c 
Florida,  &o 
New  York. 
Boston .... 
Balt.,&c... 


Total. 


Total  1901. 


Week  Ending  Nov.  7. 


Great 
Bril'n. 


2,371 
921 

"ioo 


3,395 


369 


Fr'nce 
die. 


156 


217 


373 


315 


Total. 


2,527 
9iA 

"317 


3,768 


684 


Since  Sept.  1, 1902. 


Great 
Bril'n. 


6,147 
924 

ijiVi 

"850 


8,573 


1.792 


Fr'nce 

&C. 


1,53' 

"217 


1,80* 


789 


Total. 

7.734 
921 


1,369 
"350 


10377 

2,581 


North'n  Mills. 


Week. 

1,618 
126 
460 


2,204 
1,741 


Since 
Sept.l. 

6.902 

652 

2,342 


9,896 


4,102 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov.  7  at  Savannah. — For  Georgias  extra  fine, 
15J^c;  choice,  16}£c;  fancy,  l8J4@19c. 

Coarleston  for  Caro  inas.— Fiue  to  fully  fine,  23}£c;  fully 
to  extra  tine,  25c. 

Census  Bureau's  Report  on  Cotton  Ginning.— The  Divi- 
sion of  Manufacturers  in  the  Census  Bureau  completed  and 
issued  on  Nov.  5  the  first  of  its  series  of  reports  on  cotton- 
ginning  as  follows: 

Son.  William  It.  Merriam,  Director  of  the  Census: 

Sir— I  have  the  honor  to  make  the  following  report  by  States  and 
Territories  of  the  quantity  of  ootton  ginned  from  the  growth  of  1902 
up  to  and  iuoluding  October  18,  1902: 

Ginned  Ginners'    Est.  %  Orop 

Slates  and  Territories.  to  Oct  18.       Reporting      Ginned 

Bales.  Number,     lo  Oct.  18. 

Alabama 585,783 

Arkansas 360.800 

Florida 29,779 

Georgia 906,949 

Indian  Territory 201,019 

Kentuohy 284 

Louisiana 369,408 

Mississippi 659,126 

Mlstourt 14,963 

North  Carolina 303.029 

Oklahania 84.699 

South  Carolina €01,431 

Tennessee 121,180 

Texas 1,781,797 

Virginia 5,625 

United  States 5,925,872  29,314  601 

[Applying  the  percentage,  601,  to  the  amount  ginned  would  give  an 
indicated  crop  of  9,860,Oi  0  bales.] 

The  above  statistics  of  the  quantity  of  ootton  srtnned  were  colleoted 
through  a  personal  Individual  ginnery  canvasn  of  the  ootton  States  by 
626  paid  local  speolal  agents  of  the  Census  OIHce.  The  estimate  of  the 
percentage  of  the  total  crop  ginoed  to  and  including  Ootober  18  is 
based  on  the  estimates  of  thtse  local  agents,  who  were  instructed  to 
oontlne  their  estimates  to  the  territories  canvassed  by  them  and  to  the 
knowledge  gained  therefrom.  The  ottioe  assumes  no  responsibility 
for  the  accuracy  of  these  estimates.  This  report  will  be  followed  by  a 
second,  showing  the  cotton  ginned  up  to  and  inomdlng  Deoember  13, 
and  a  third  and  final  report,  to  be  made  in  the  early  spring  which  will 
cover  the  total  crop  of  the  season.  The  final  rt  port  will  distribute  the 
orop  by  counties,  segregate  the  upland  and  sea  Island  cottons,  show 
number  of  round  and  square  packages,  and  give  weights  of  same. 

Very  respsotfuliy. 

8.  N.  D.  NORTH. 
Chief  Statistician  for  Manufactures. 
Approved :    W.  B.  MERRIAM. 

Augusta  Cotton  Exchange  Crop  Estimate.- Our  Au- 
gusta (Ga.)  correspondent  telegraphs  us  to-day  that  the 
average  estimate  of  the  19 '2-03  crop  of  oottoo/asuiade  by  the 
members  of  the  Augusta  Exchange,  is  11,093,923  bales. 

Egyptian  Crop.— Under  date  of  Alexandria,  Oct.  10,  Mr. 
Fr.  Jac.  Andres  has  the  following: 

Reports  from  the  iuterior  for  the  month  of  September  cou- 
firm  our  fears  that  the  northern  districts  have  suffered  con- 
siderably. The  following  are  the  reports  received  from  the 
interior  for  the  month  of  September: 

Qualfonbith.—  The  temperature  has  been  favorable,  and  neither 
worms  nor  fogs  have  been  prouounoed.  No  da'unga  is  reported,  I'lok- 
lng  commenced  one  week  before  last  season  The  orop  will  be  a  small 
percentage  better  than  last  year.  The  outlook  is  fairly  good,  n.ika- 
lieh.— The  temperature  In  September  was  vory  irregular.  No  worms, 
but  considerable  fogs  were  reported.  Ploklug  commenced  on  the 
25th,  the  same  time  as  last  year.  The  first  pioklng  Is  inferior  to  last 
season,  as  the  top  orop  has  been  damaged  by  fogs.    The  orop  is  un  - 


3,854 

650 

2,405 

452 

284 

577 

4,891 

718 

427 

52-3 

3 

40-0 

2,098 

432 

4,083 

44  7 

57 

49  0 

2,560 

003 

210 

400 

3,082 

72-8 

732 

502 

4,509 

704 

99 

490 
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dmbtedlv  Inferior  to  that  of  last  season,  but  It  Is  yet  diffloult  to  esti- 
mate. Theoutlo>k  ii  notat  all  s.itlsfaot>ry.  Oharkieh.—  flu  temper- 
ature was  favorable  but  fogs  oaused  sotne  damage.  No  worms  were 
reported.  The  tlrst  plowing  oommanoed  twelve  days  before  lasc  year, 
and  U  superior  In  cpiillty.  The  yield  Is  2  per  cant  better  than  the  pre- 
vious season.  Croi»  will  be  about  same  a3  last  one.  Daira  districts.— 
The  temperature  w*s  very  favorable  and  no  worms  were  seen.  Tnere 
has  been  considerable  damage  by  fogs,  which  o*q  be  estimated  at  2  0 
percent.  Tae  plotting  commence  i  a  fewd*ys  later  than  last  season. 
The  first  ploktnu  is  inferior  t>  the  last,  and  it  is  estimated  that  the 
orop  will  be  15  to  2o  per  cent  inferior  to  last  year.  The  general  out- 
look Is  very  unsatisfactory.  Upper  Egypt.— The  temperature  has  been 
high  and  favorable  for  the  ripening  of  the  orop.  The  first  picking  is 
nearly  finished,  and  in  general  a  few  days  earlier  than  last  year. 
First  pioking  Is  more  than  last  year,  but  the  second  will  be  small.  In 
all  the  orop  will  be  20  per  oent  more  than  last  season.  Outlook  In 
general  is  good 

Shipping  .news, — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
leaohed  193,9)9  oales.  The  shipments  In  detail,  as  made  up 
from  mail  and  celegraphio  returns,  are  as  follows: 

Total  bale*. 

New  York— To  Liverpool,  per  steamer  Georgio.  2,183 2,183 

To  Manchester,  per  steamer  Bellarden,  300  upland  and  100 

Sea  Island 

To  Havre,  per  steamers  La  Champagne.  103  Sea  Island....' 

La  Gasoogne,  600  upland  and  114  Sea  Island 

To  Barcelona,  per  steamers  Citta  diMilano,  200. ...Leon 

XIII.,  887 1,087 

To  Genoa,  per  steamers  Citta  di  Milano,  900 Lombar- 

dla  251 1,151 

To  Naples,  per  steamer  Labn.  20J 

To  Trieste,  per  steamer  Pontiao,  200 

New    Orleans— To    Liverpool  -  Oot.   31— Steamer    Explorer, 

4,050.. ..Nov.  1— Steamer  Maplemoor,  16,600 Nov.  7— 

Steamer  Scholar,  3.000 28,650 

To  Marseilles  -  Oct.  31 -Steamer  Algeria,  701 704 

To  Bremen  -Nov.  3— Steamer  Nordhvalen,  3,700 3,700 

To  C  >penhagen  -Nov.  3-Steamer  Fernfleld,  900 900 

To  Barcelona— Oot.  31— Steamer  Jose  Gallart,  5,280 5,280 

To  Genoa    Oot.  31— 8teamer  Algeria,  3,314 Nov.   3— 

Steamer  Manilla,  3,050 6,361 

Galveston— To  Liverpool— Nov.  3  -Steamer  Barbadian,  7,214 

Nov.  5-8teamer  Polyoarp,  7,933 15,147 

To  Manchester— Oct.  31— Steamer  Assunolon  de  Larrinaga, 

16177 16.177 

To  Havre    Oct.  31— Steamer  Selma,  6,291 6,291 

To  Bremen -Oot.  31— Steamers  Farnham,  5,576 Mag- 

dala,  7.736 13,312 

To  Hamburg— Oct.  3 1— Steamers  Cerea,  3,648;   Trident, 

867. ...Nov.  5-8teamer  Crusader.  1,599 6,114 

Sabine  Pass— To  Liverpool— Nov.  3-8tr.  Pharsalla,  6.182 6,182 

To  Bremen— Nov.  3— Steamer  Huntcllff,  8,900 8,900 

Febnandiha— To  Hamburg— Nov  5  -Steamer  Myrtledene,  50.  50 

Savannah— lo  Manchester— Nov.  6— Steamer  Bawtry,  4,701 

upland  and  2,371  Sea  Island 7,072 

To  Bremen— Oot.  31— Steamer  Fashoda.  7,000  upland  and 

156  Sea  Island Nov.  7-8teamer  Manningtry,  7,417...   15,573 

To  Reval-Oot.  31— Steamer  Fashoda,  1,150 Nov.  7- 

Steamer  Manningtry,  1,400 2,550 

To  Riga— Oot.  31-8teamer  Fashoda.  300 300 

ToMalmo-Oot.  31— 8teamer  Fashoda,  100 100 

To  Bergen    Nov.  7— Steamer  Manningtry,  100 100 

Bbunswiok— To  Liverpool— Nov.  4    8teamer  Winbfleld,  4,733.     4,733 

To  Manchester -Nov  4— Steamer  Winkfleld.  6,067 6,067 

Charleston— To  Liverpool— Nov.5— Steamer  Battenhall,  5,356 

upland  and  924  Sea  Island 6,263 

Wilmington— To  Liverpool— Nov.  3— Steamer  Osborne,  14.607  14,607 

Hobfolk— To  Hamburg— Nov.  7— 8teamer  Oalllster,  200 200 

Boston -To  Liverpool— Oot.  28— Steamer  Armenian,  4,060 

Nov.   4— Steamer   Cestrian,   2,964 Nov.   5— Steamer 

Commonwealth,  50 7,074 

Balttmobb—  To  Bremen  -Nov.  5— Steamer  Wlllehad,  241 241 

To  Hamburg-Oot.  29-8teamer  Alexandria,  200 200 

Philadelphia— To  Liverpool  -  Oot.  31— Str.  Noordland,  1,150.  1,150 
Seattle    To  Japan— Nov.  5— Steamers  Kinshiu  Marn,  2,250; 

Riojun  Maru,  3,050 5,300 

Taooma— To  Japan— Nov.  3— Steamer  Tremont,  3,578 3,o73 


Total. 


The  particulars  of  cue  foregoing  shipments 
arranged  in  >nr  usual  form,  are  as  follows. 

dreat   French    Qer-   ^-Oth.B'ropc—*  Mex 
Brit'n.  ports,  many.  North-  South.    Ac 

2,583        817    

23.650        704    3,700 
31  324    6,291  19,426 

6,U>2     a,900 

7,072    15,573 

10,800 


New  York. 
N.  Orleans 
Galveston. 
Sab.  Pass.. 
Fernana'a. 
savannah. 
Brunswick 
Charleston 
Wilmlngt'B  14,S07 

Norfolk 

Boston....      7,074 

Baltimore 

Phil'delD'a     1,150 

Seattle 

Taooma 


2,638 
9U0  11.644 


3,050 


.. 193,909 

for  the  week 


ICO, 

Japan 


6,260 


Total 

6,038 

40.598 

57,041 

15,032 

50 

25,695 

10,800 

6,260 

14,607 

200 

7,0-4 

441 

l,lf>0 

5,300 

3,573 

Total....  110,702    7.312  48,290    3,950  14,282     8  873  193,909 

Exports  to  Japan  since  Sept.  1  have  been  81,805  bales  from 
the  Pacific  Coast. 

Ootton  freights  at  New  York  the  past  week  have  b8et 
as  follows. 


200 

"iVi 


5,30} 
3.573 


Liverpool .c 

Manchester e. 

Havre c. 

Bremen c. 

Hamburg e. 

Ghent c. 

Antwerp e. 

Reval,  indirect,  c. 
Reval,  via  Canal. c. 
Barcel'na.ind'r'c.c. 

Genoa c. 

Trieste c. 


Batur. 


12 
12 

12%-15 
17ia 
15 
21 
15 
26 
30 
30 
20 
27 


Japan  (via  8nez).e  I  37^-40 


Mon. 


12 
12 

12%-15 

17% 

15 

21 

15 

26 

SO 

30 
18920 

27 
37%-40 


lues. 


o 
S 
% 


Wednes. 


12 

12 
12%-15 

17% 

15 

21 

15 

26 

30 

30 
18320 

27 
37ifl-40 


Tkurs. 


12 

14 
12%-15 

17is 

15 

SI 

15 

26 

30 

30 
18®20 

27 

45 


Fri. 


12 
14 

15 
17% 
15 
21 
15 
26 
30 
30 
18®20 
27 
45 


Quotations  are  cents  per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port, 


tales  of  the  week baloa. 

Of  which  exporters  took... 

Of  which  speculators  took. 
tales  American..... .......... 

Aotual  export 

forwarded 

Total  etock— Estimated 

Of  which  Amerloan— Est'd, 
cotal  Import  of  the  week..... 

Of  which  Amerloan 

amount  afloat... ...... 

Of  which  American 


Oct.  17 
56,000 

Oct.  24 
50,000 

Oct.  31. 
41,000 

1,700 

1,700 

1,800 

100 

1,100 

1,200 

47,000 

42.000 

36.Q0C 

6,000 

9,000 

4,000 

82,000 

88,000 

68,000 

231,000 

245,000 

249,000 

180,000 

189,000 

188,000 

94.000 

89,000 

76,000 

77,000 

74,000 

57.000 

215,000 

255,000 

234  OOC 

193,000 

222,000 

253,000 

Nov.  7. 


51,000 

1,700 

100 

42,000 

12,000 

88,000 

245,000 

191,000 

96.000 

80,000 

33  7,000 

292,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  7  and  the  daily  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 
Easier. 

4-52 

8,000 
500 

Friday. 

Market,  { 
13:80  p.  H.^ 

«ld.  Upl'ds. 

"pec  Aexp. 

Barely 
supported 

4-64 

5,000 
500 

Moderate 
demand. 

460 

8.000 
500 

Moderate 
demand. 

4-60 

8,000 
500 

Moderate 
demand. 

460 

10,000 
500 

Modera'.e 
demand. 

4-52 

8,000 
500 

futures. 

Market  i 
opened.  £ 

tfarket,  I 
4  P.  M.     S 

Steady. 

Dull  at 
1  pt. 

decline. 

Quiet  at 

1  pt. 
decnne. 

Very 
steady. 

Easier  at 
2<»3   pis. 
decline. 

Qnlet  at 

8@3    ptl. 

decline. 

Steady, 
unchang'd 

Irrep.  at 
3(3.4    pts. 
decline. 

Easy  at 

4@S    ptB. 

decline. 

Steady  at 
2^4  pts. 
decline. 

Steady  at 

2  ptB. 

decline. 

Steady 

unch.  to 

2  pts.  adv. 

The  prioesof  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause  .unless  otherwise  stated. 

PS**  The  prices  are  given  in  pence  and  100th.  Thus :  467  means 
4  t>7-100d. 


Sag. 
Nov.  1. 

mon. 

Nov.  3 

Tnet, 

Nov.  4 

Wed. 

Nov.  5 

Thnr*. 

Nov.  6 

Frl. 

Nov.  7. 

12% 

P.M. 

1 

P.M. 

12% 
P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 
P.M. 

4 

P.M. 

12% 
P.M. 

4 

P.M. 

12% 
P.M. 

4 

P.M. 

November.. 
Nov.-oeo. .. 
Deo. -Jan.... 
Jan.-Feb.... 
Feb.-Moh. .. 
Men.  -April.. 
April-May.. 
May- June.. 

d. 

4  47 
4  43 
441 
4  40 
4  39 
4  39 
4  39 
4  39 

d. 
4  46 
4  42 
4  40 
4  89 
4  38 
4  38 
4  38 
4  3S 

a. 

4  44 
4  40 
4  38 
4  37 
4  36 
4  36 
4  36 
4  36 
4  36 
4  38 

d 

4  46 
4  41 
4  40 
4  39 
4  39 
4  89 
4  39 
4  39 
4  38 
4  38 

d. 
4  43 
4  39 
4  37 
4  36 
4  36 
4  36 
4  36 
4  86 
4  35 
4  35 

d. 

4  43 
4  39 
4  38 
4  36 
4  86 
4  36 
4  36 
4  86 
4  35 
4  35 

d. 

4  44 
4  40 
433 
4  37 
4  86 
4  36 
4  36 
4  36 
4  36 
4  35 

d. 
4  42 
4  38 
4  37 
43) 
4  35 
4  35 
4  35 
4  35 
4  85 
4  34 

d. 
4  37 
4  33 
4  31 
4  31 
431 
4  31 
4  31 
4  31 
431 
431 

d. 
4  38 
4  34 
4  33 
4  32 
4  32 
4  32 
4  32 
4  32 
4  32 
4  32 

d. 

4  38 
4  34 
131 
131 
431 
131 
4  81 
431 
4  31 
4  30 

d. 

4  40 
4  35 
4  34 
4  33 
132 
4  32 
4  32 
4  32 
4  32 
4  32 

BREADSTUFFS. 

Friday,  Nov.  7,  1902. 

Business  in  the  market  for  wheat  flour  has  dragged,  with 
buyers  and  sellers  apart  in  their  ideas  of  values,  Prices  for 
the  grain  have  shown  a  reactionary  tendency,  and  this  has 
had  the  result  of  making  buyers  more  confident,  in  the  belief 
that  they  will  be  able  to  purohase  supplies  of  flour  on  a  lower 
basis;  consequently  in  making  bids  for  important  lines  they 
have  been  earning  lower  figures,  and  with  mills  holding  for 
unchanged  prices  trading  has  been  held  in  check.  Rye  flour 
has  continued  to  meet  with  a  fair  demand  and  at  steady 
prices.  Buckwheat  flsur  has  been  quiet,  and  the  tendency  of 
prices  has  been  slightly  in  favor  of  buyers.  Corn  meal  has 
been  in  moderate  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  at  lower  prices.  The  weakness  was  most  pro- 
nounced early  in  the  week  and  was  largely  the  result  of 
bearish  statistical  developments,  The  United  States  visible 
supply,  reflecting  the  large  movement  of  the  crop  for  the 
previous  week,  showed  a  substantial  gain,  and  this,  ooupled 
with  an  increase  in  the  supply  of  wheat  afloat  for  Europe 
prompted  selling  for  the  account  of  speculative  holders  to  li  qui- 
date  their  accounts.  The  surplus  quantities  of  wheat  that  Rus- 
sia and  Canada  have  to  market  also  appeared  to  receive  more 
general  attention, and  this, too,had  a  bearish  influence.  Reports 
of  large  purchases  for  export  to  Australia  had  a  steadying 
influence,  but  when  it  was  subsequently  learned  that  the  re- 
ports of  these  purchases  for  Australia  were  exaggerated  the 
market  again  turned  easier.  The  movement  of  the  crop  con- 
tinued large  and  this  too  operated  against  the  market.  One 
authority  says  that  the  growing  winter-wheat  crop  is  in  fine 
condition,  but  that  partial  returns  indicate  a  slightly  less 
acreage  than  last  year.  The  spot  market  has  been  easier 
with  futures,  and  at  the  lower  prices  a  fair  export  business 
has  been  transacted.  To-day  the  market  was  firmer  on 
stronger  European  advices  and  an  active  demand.  The  spot 
markets  were  firmer,  a  large  business  being  reported  trans- 
acted with  exporters,  sales  for  the  day  here  and  at  outports 
amounting  to  about  1,000,000  bushels. 

OATLT  CLOSING  PUIOE8  OP  MO.  2  BBD  WINTER  WHEAT  TH  NEWTOBK. 

Bat. 

i  lash  wheat  f .  o.  b 77  \ 

Deo.  delivery  in  elev 78% 

March  aeU very  in  elev 

May  delivery  in  elev 78% 


Mon. 

Tuts. 

Wed. 

Thurs. 

Fri. 

76% 

76% 

7638 

77% 

78 

noli. 

78 

777s 

78=8 

793s 

day- 

79% 

.... 

.... 

7738 

77% 

77% 

78 
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DAIJ.T  0I-O8IKO  PKIOBS  Ol"  KO.  8  SPRING  WHEAT  IN   CHICAGO. 

Sat.       Mon.      Tue$.      Wed.     Thurs.      Fri 

Dec.  delivery  in  elev 72  71  >*     Holl-       71i«       71H       71  s8 

May  delivery  In  elev 73>*       73*4      day.        73%       73>*       73% 

Indian  oorn  futures  have  been  fairly  active  and  earlier  in  the 
week  there  was  an  easier  market.  Weather  oonditions  in  the 
corn  belt  continued  favorable  for  the  curing  of  the  crop,  and 
this,  coupled  with  increasing  receipts,  prompted  fairly  gen- 
eral selling,  resulting  in  a  drop  in  prices.  Subsequently, 
however,  there  was  a  recovery.  On  Wednesday  wet  weather 
was  reported  in  the  principal  corn  States,  and  this  informa- 
tion started  buying  by  shorts  to  cover  contracts.  The  sell- 
ing was  only  scattered,  and  part  of  the  decline  in  values  was 
recovered.  The  "Cinoinnati  Price  Current,"  in  its  weekly 
review  of  the  crop  situation,  said  that  there  was  do  material 
change  in  the  corn  condition,  with  a  good  deal  of  soft  and 
chaffy  corn  reported.  The  sp3t  market  was  quiet  and 
easier.  To-day  the  market  was  firmer  on  a  better  export  de- 
mand and  following  the  advance  in  wheat.  The  spot  market 
was  more  active;  sales  were  made  to  exporters  here  and  at 
outports  of  about  850,000  bushels. 

DAILY  OtOSIH©  PKIOBS  OF  HO.  2  BOXED  OOHN  IH  NEW    STORK. 

Mon.  Twei.  Wed.  Th.Hr*.      *Vt. 

66  65%  66           66 

55  Holl-  55i4  55»4        55H 

50*«  day.  50%         

46%  46%  46'e        47% 

3  MIXED  CORM  IN  CHICAGO. 

Mon.  I"ue*.  Wed.  fh.urt,       Vri. 

SO^  ttaU  51%  50%        51 

41  ^      S?i  42  42  *2^ 

4078      a»y-         4113       41%        41% 

Oats  for  future  delivery  have  been  quiet.  Early  in  the 
week  there  was  a  fractional  decline  in  prices,  in  sympathy 
with  the  decline  in  corn  and  under  a  continued  fall  move- 
ment of  the  crop.  Daring  the  remainder  of  the  week  tbe 
market  ruled  quiet  but  steady.  Locally  the  spot  market  has 
been  moderately  active,  at  steady  prices.  To-day  the  mar- 
ket was  more  active  and  firmer. 

DAILY  OLOSIMO  PBIOB8  OP  OATS  IH   NEW  YORK.. 

Mon.      Tuet.      Wed.    Tkurs.  Fri 

3414       Holl-       34  34  84ifl 

38  day.        36»s      36>«  37 

2  MIXED  OATS  DS  CHICAGO. 

Mon.      Txtet.      Wed.     Ikurt.  Fri. 
29>4  29;fl       29  29% 

29%    Holiday.    29%        29%        30 


sat. 

Cash  corn  t.  o.  ts 67 

Dee.  delivery  in  elev 55*3 

Jan.  delivery  In  elev. 511* 

May  delivery  in  elev 471* 

DAXtY  CLOSER!}  PKI0B8  OP  HO 

Sat. 

Dec.  delivery  in  elev 501* 

May  delivery  to  elev, ....    42 
July  delivery  In  elev 41^ 


Sat. 

Ho.  X  msxeft  in  elev .    34 

Ho.  2  white  in  elev 36 

DADVr  C>  CASING  PKIOBS  OF  MO 

Sat 

Nov.  delivery  in  elev 29% 

Deo.  delivery  in  elev 29% 

May  delivery  in  elev....    81%      SO's 

Following  are  the  closing  quotations: 

TLOUB 
Fine...-. .... ......92  60 

Superfine  „..  2  75 

JBxtra,  No.  3 2  75 

Extra,  He  I  .  .....  2  90 

01ears......,w..^  3  10 

(Straights...  ,-.r    ..  3  45 
Patent,  spnii?;  ...  3  90 


30%       31 


31% 


Patent,  winter.. ..$3  65 
City  mills,  patent.  4  30 
Ryeflonr.superflne  3  10 
Buckwheat  flour..  2  20 
Corn  meal- 
Western,  etc 8  25 

Brandy  wine 3  35 


«3  90 
4>4  60 

«3  60 
«2  25 


«2  65 
»2  80 
«2  85 
©3  20 
©3  35 

©3  80  Western,  etc 8  25    »S  35 

©4  65  Brandywlne  ....   3  35    ®3  40 

(Wheat  flooi?  uj  sacks  eellB  at  prices  below  those  for  barrels.) 

OK&IB 


Wheat,  per  bust),.— 
Hard  Dul.,  Nj.  1.. 
N'thern  Dul.,  No.l 
Red  winter  No.  i 
Hard  No.  2 

Oats— Mix'd,  p.  bush. 

White. 

No.  2  mixed 

No.  2  white .„ 


o.  o. 
f.  o.  b.  84% 
f.  o.  b.80% 
1.  o.  b.76% 
f.  o.  b.80% 
33%»35i<a 
86  ©42 
34  ©35% 
86%©38 


Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  3  were  3,980 
packages,  valued  at  $211,176,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Corn,  per  bosh.—  e.         e. 

Western  mixed 64*4»66 

No.  2  mixed i.o.  b.66 

No.  2yeUow to.  b.67i« 

No.  2whlte. f.o.  b.67«« 

Rye,  per  bush- 
Western „53    «56 

State  and  Jersey 51    ©55 

Barley— West 48    ©63 

Feeding 41    ©44 

HTFtr  other  tables  usaallr  given  here  see  »aee  1013. 

THE    DRY    GOODS    TRADE. 

Nbw  Yobk.  Friday,  P.  M.,  Nov.  7, 1902. 

The  week  has  been  broken  by  the  holiday  on  Tuesday, 
Election  Day,  and  general  business  has  failed  to  show  any 
gain  over  preoeding  weeks.  The  election  results  have  not 
played  any  part  as  a  market  factor.  There  has  been  no  de- 
velopment of  demand  on  the  part  of  buyers  in  any  division 
of  the  market,  and  at  the  close  there  is  even  less  disposition 
than  before  to  order  staple  cottons  ahead.  The  weakness  in 
the  market  for  cotton  checks  forward  buying,  although  sell- 
ers as  a  rule  withstand  the  downward  course  of  raw  material. 
The  print-cloth  market  is  easier  for  some  makes  of  wide 
goods,  and  there  are  some  sellers  in  other  descriptions  show 
ing  a  willingness  to  accept  orders  for  distant  deliveries  at 
prices  they  decline  for  nearer  positions.  The  market  con- 
tinues as  a  rule  well  sold  up  and  in  certain  directions  there  is 
positive  scarcity  of  merchandise.  Business  in  jobbing  circles 
has  been  on  a  moderate  scale,  but  most  reports  show  results 
for  the  month  of  October  ahead  of  the  corresponding  month 
last  year. 

Woolen  Goods,— There  has  been  a  poor  attendance  of 
buyers  in  the  market  this  week  and  spot  business  for  men's- 
wear  woolens  and  worsteds  has  been  small.  There  has  not 
been  any  improvement  in  other  directions,  and  business  in 
the  aggregate  has  again  been  on  quite  a  moderate  scale 
Clothiers  are  busy  getting  their  sample  garments  for  spring 
upon  the  road,  and  have  not  yet  tested  their  markets  fully 
enough  to  start  them  in  with  supplementary  buying  of  piece 
goods  to  any  extent.  The  market  is  as  a  rule  well  sold  up  in 
various  staple  lines  and  prices  are  firm,  with  very  few  excep 
tions.  Medium-grade  woolen  fancies  and  fine  worsted  fancies 
are  firm,  but  there  is  more  or  less  irregularity  in  other  direc- 
tions. Low-grade  goods,  suoh  as  satinets  and  doeskin  jeans, 
are  dull.  There  is  no  change  in  overcoatings  or  cloakings. 
Woolen  and  worsted  dress  goods  are  steady  with  a  fair  de 
mand.    Flannels  and  blankets  are  firm. 


»BW  YORK  TO  NOV.  3. 

1902. 

1901. 

Week. 

Since Jan.l. 

1,792 

1,028 

101,692 

19,314 

22,303 

10,595 

20,698 

1,880 

8,468 

44,847 

12,186 

244,803 

week. 

25 

33 

4,166 

100 

1 
301 

89 

44 

853 

516 

6^148 

8inee  Jan,  I . 

26 

28 

9 

225 

1,150 

216 

952 

20 

124 

714 

516 

3,980 

3,951 

1,362 

85,306 

5,492 

JUlUKsaM    *■«■■■  •*!»«  mmmmtD*  b*<* 

Arabia.. ... 

87,599 

Africa........ .... .... .... .... 

West  Indies...... 

8.856 
20,004 

south  America... 

Total — . .... 

1,739 

5,657 

46,010 

9,081 

225,087 

The  value  of  these  New  Fork  exports  since  Jan.  1  to  date 
has  been  $11,303,845  in  1903,  against  $9,910,555  in  1901. 

There  has  been  no  more  disposition  than  of  late  on  the  part 
of  buyers  for  export  to  place  orders  for  heavy-weight  brown 
sheetings  and  drills,  while  the  home  demand  has  continued 
on  a  moderate  scale  only.  Leading  brands  are  well  sold  and 
firm,  but  on  some  outside  makes  buyers  have  had  slight  con- 
cessions made  to  them.  The  j  obbing  demand  for  bleached 
muslins  and  bleached  cambrics  continues  quiet,  with  prices 
firm.  The  manufacturing  trades  are  moderate  buyers.  Wide 
sheetings  are  in  quiet  request  only.  Tne  volume  of  business 
in  cotton  flannels  and  blankets  is  restricted  by  the  absence  of 
ready  supplies,  all  grades  being  scarce.  The  demand  for 
denims,  plaids,  ticks  and  other  coarse,  colored  cottons  has 
been  of  average  extent.  The  stocks  on  hand  are  limited  and 
prices  are  firm.  Ducks  and  brown  osnaburgs  are  quiet  and 
unchanged.  Staple  prints  are  in  moderate  request  for  quick 
delivery,  with  fair  orders  for  next  spring.  Fancy  calicoes  in 
new  light  work  also  are  being  fairly  ordered  for  next  season, 
but  little  business  is  reported  in  darfe  fancies  for  immediate 
use.  Fine  printed  fabrics  are  quiet.  Napped  fabrics,  both 
printed  and  woven  patterns,  are  very  scarce  and  very  firm  in 
prices.  Ginghams  also  are  firm,  with  scarcity  of  ready  sup- 
plies, the  chief  feature  of  the  situation.  Regular  print  cloths 
have  sold  moderately  at  3c.  Wide  goods  are  dull  and  occa- 
sionally l-16c.  per  yard  lower  on  the  week. 

Foreign  Dry  Goods.— There  has  not  been  any  change  of 
moment  in  the  foreign  division  of  the  market.  Dress  goods, 
silks  and  ribbons  are  all  firm,  with  a  fair  demand.  Linens 
are  quiet  but  well  held.  Burlaps  are  steady,  with  an  im- 
proved demand. 

Importations  and  Warehouse  Withdrawal*  ol  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  6,  1902,  and  sinoe 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


St 

to 

n,ct 

>■*  .- 
Oj 

a  ! 

°: 

t»  ! 

d: 


B 


& 


li 


:  :  :  c 

!  i  !  S 

•  •  ■  O 

!  :  !  h» 


ta 
8 

p? 

too 
lb.** 

►-CO 

« 

COOJ  -Kl-J 

to 

to 

00 

-J 
to 

M 

t-'O 
CH>-" 

Co® 
■JO 

82,784 

169,813 

100,314 

54,116 

84,663 

• 

to 

00 

-J 

CD 

236,881 
455,497 

13,335 

18.529 

9,645 

11,302 

184,070 

poo 
"co'to 

to* 


oo*ooo"ok» 

to  ~l  Oil  00*- 
KJOOOOO 


2 

coco 
CO© 

OCBkOifO 
C?>  to  •"■*"» 

p 

o 

OD 
00 

1  2,615 
7,468 

bib-too'  w 

CO  06  05  COW 
<l  oo^l  too 

to 

M 

to 

-J 

to 

CO 

^1 

501,721 

1,626,246 

70,098 

147,614 

165,436 

75,864 

42,709 

o 
b 

oo 

0-tC 

►-» 
>-«o 

"o© 

ooo 

10,066 

19,990 

6.814 

13,318 

308,852 

oca 

«05 

to  to 

ao-J 

<fw 
ao  to 


MtOCOOitO 
H"VtO0D*X 

CD  i-  K3  c  00 

OOO'VOMOS 

to  *t  M  K>  CO 
^0"MWW 


H 
to 


!  si 


if 

m 


Si! 

© .  • 

a '  ' 

ml    I 

•       ■       1 
III 

:  s  \ 


s 

hi 

Mi 

!   I   ° 

•  •.  I 


H 

a 

o 

5,929 
10,241 

1* 

"-a  to  <->  i*  to 

tOCCOOTXI 

yi  *»cooood 

to 

C5 

CO 

b 

to 

CO 

oo* 
uco 

^itO 

93,666 
159,301 
83,400 
39,035 
41,830 

-J 

o 

f 

la 

p— 

it.  to 

OKI* 

12,641 

18,268 

8,068 

11.53H 

195,259 

eo>-» 
o<i 

to  «1 

b  — 

O5  0H 

CD  00 


MtO^OMW 
OD  ^*  m.  CO  -J 

oh  towfcoca 

p  0<<lpM 

b>*kcoba< 
on  it.  to  to  co 
toa>tooot 


!-• 

"to 
O 

3,733 

j  7,468 

Oi  CO  M  If.  to 
i*  to  ox  on  « 
li  OH  OP  too 

to 

b 
>-■ 

u 

ao 

392,072 
1,626,246 

72,941 
134,706 
74.424 
64,236 
45,765 

00 
M 

03 

H 
QD 

403,870 
411,048 

10,816 

21,025 

7,002 

14,692 

350,335 

CC 


CH-1 


05  tO 

to  — 

oo» 


to  to  CO  0>  CO 

Vobtobb 

ODCt-^l^IO 

paow_»p 

-a  eo  i  bt'eoo'bH' 
fv>     toii-qcD  to 

ODCO  I    OCOifUDOO 


NOVEMBER  8,   1902.] 


THE    CHRONICLE. 


1051 


St/vte  m®  Oity  dsp  abtwsnt. 


She  Chronulu 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year,  lnoludlng  all  Supplements $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 


The  Investors'  Supplement  is  furnished  without  extra  charge  to 
every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  State  and  City  Supplement  is  also  furnished  without  extra 
charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  is  likewise  furnished  without 
txlra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Supplement,  issued  monthly,  la  also  fur- 
nished without  extra  charge  to  every  subscriber  of  the  Chronicle. 


Terms  of  Advertising— (Per  Inch  Space). 


Transient  matter  (each  time)  $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13  times) ...  $29  00 
Six  Months  (26  times) ...  50  00 
Twelve  Mon  hs  (52  times) ...   87  00 


WILLIAM  B.  DANA  COMPANY,  ^Publishers, 

Pine  Street,  corner  of  Pearl  Street, 

Post  Office  Box  958.  new  yokk. 


MUNICIPAL  BOND  SALES  IN  OO'IOBBB. 

The  aggregate  of  municipal  bonds  put  out  durirg 
the  month  of  October  fell  some  millioBs  below  tht 
average  for  that  month  for  the  previous  ten  jeaxs.  lr 
fact  in  October  of  only  two  years  in  the  past  decace 
have  smaller  totals  been  recorded.  AocordiDg  to  out 
records  $5,488,424  bonds  were  put  out  during  October 
1902,  as  compared  with  $9,779,197,  the  total  for  Octo 
ber  1901,  and  $16,421,185,  that  for  1900.  In  Septem- 
ber 1902  the  sales  were  $9,179,654,  and  the  average 
for  October  of  the  last  tea  years  £is  $9,097,084.  The 
various  issues  sold  durlDg  the  month,  while  somewhat 
numerous,  were  mainly  for  comparatively  small 
amounts,  and  the  municipal  market  presents  at  this 
time  few  if  any  features. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Octo- 
ber 1902  were  168  and  200,  respectively.  This  con- 
trasts with  158  and  197  for  September  1902  and  with 
144  and  172  for  October  1901. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  October  loans  to  the  amount  of  $4,973,724, 

issued  by  143  municipalities.    The  aggregate  of  sales 

for  which  no  price  has  been  reported  is  $514,700,  and 

the  total  bond  sales  for  the  month  $5,488,424.    In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Chronicle  where  a  full  account  of  sale  is  given. 

October  Bond  Sales. 

Page.       Location.                 Sate.  Maturity.  Amount.  Price. 
811. .Ada  Co.  (Idaho)  Soh. 

Dlst.  No.  39 6                1907  $1,500    103 

871.. Albany  Co.,  Wyo 4  11912-1922  15,000    100 

995.. Allegheny  (Fa.)    Sch. 

Diet 3>s  1915-1927  125,000    101-41 

933..Ardmore,  I.  T 5                1922  175,000    103C06 

871..AshlandCo.,Ohio 5  1903-1905  5,000    103-30 

995. .Auglaize  Co.,  Ohio....  5  1904-1913  10,000    10558 

1052.. Ballston  Spa,  N.  Y....  3i«            1907  5,000    100 

995.. Baltimore,  Md 3ht            1922  100,00011100 

1052. .Belle  Vernon,  Pa 5  1910-1930  10,000    107 

1052..BlairsvUle,  Pa 4        tl912-1922  7.0OoH°,2 

934..Bloomlngton,  IU 4         tl912-1922  27.C00    102-69 

871..Breckenndge    (Minn.) 

o.,       Beh.  Dist.  No.  1 4>4  1917  10.000    100 

811..Bremond  (Texas)  Soh. 

ot,     DDAst I-V^ 41fl  1 1912-1922  5,000  110-916 

,2ii"Brld8eP0rt>Ohl0 4  1908-1907  9,000  100 

•M^?-  £rl£g,et05'S- J *  11912-1927  40,000  10280 

SH  -•EU£li0,E-S Slfl  1922  121,410  102  91 

iSU--SufLttlo/.N-3T-; 3**  1903-1922  75,000  101-54 

I25?--£ach.?Co;iI!r-;J *         4&.°oo  ioo 

871..  Camden.  N.J 4  1932  70,000    110-369 

934.  Canfleld,  Ohio 6  19031906  2.000    103 

995. . Canton.  O.  (2  Issues)..    5  1903-1907  13,000    102-57 

SIl-S"?7,111'/ 8  1.700    100 

995..Ca6tana,  Iowa 5         H907-1922  3,000    100-833 

2Z1--££ampal£Pl111 5  11907-1912  16,000  104-69 

934.. Chester,  W.Va 5  11912-1936  20,000  100-02 

934.. Cincinnati,  Ohio 3**  1927  200,000  102-18 

934.. Cl ay  Co.,  Ind 6  1803-1913  22,000  100 

995. .Clear  Creek  (Cal.)Sch. 

Diet 5            1,500  102 

995..CleElum.  Wash 6  1912  9,500  J 100-526 

995.. Cleveland,  Ohio 4           100  000  10O 


Page.       Location.  Rate. 

995.. Columbia,  Wash 6 

811. .Columbia  Tp,  (Mich.) 

Sch.  Diet.  No.  6 5 

934.. Columbus,  Ohio 4 

934. .Colusa  (Cal.)  Scb.Dis.  5 

934. .Concord,  Mass 31* 

995.. Coshocton,  Ohio 41* 

995..Crawrordsvllle,     Ind. 

(2  Issues) 5 

871. .Crete,  Neb.  (2  issues).  5 

811. .Darke  Co.,  O.  (2  is.)..  5 

751.. Dedham,  Mass 3^ 

871.. Dickson,  Tenn. 5 

812. .Drayton,  N.  Dak 5 

P35..Easthampton,  Mass..  31* 

871. -East  Orange,  N.  J 4 

812..Easton(Pa.)Soh. Dist.  3*s 

935 . .  East  Washin  gton,  Pa .  4 

935. .East  Washington,  Pa.  4 

871..Edgewood,  Pa 4 

871. .Elgin.  Ill 4 

995.  Erie  Co.,  N.  Y 3*2 

995. .Erie  Co.,  N.  Y 3i« 

8 1 2.. Everett,  Mass 4 

812. .Everett,  Mass.  (2  is  )..  4 

995. .Everett,  Mass.  (2  is.).  4 

812..Fairgrove,  Mich 5 

995.. Fall  River,  Mass 3ht 

935..Farmlngt(  n,  N.  Mex..  6 

995. . Fond  du  Lao,  Wis 4 

995..Fostoria,0.  (6  issues)  4 
935.. Freedom  (Pa.)  School 

Dlst 4 

812..  Fremont,  Ohio 4 

10.-3. .Gallltzln,  Pa 6 

995. .Galveston  Co.,  Texas.  4 

f  35.. Georgetown,  8.  C 4*2 

8 1 2.. Gibbon,  Minn 5 

872. .Greene    Co.,  Ind.    (2 

issues) 4% 

872..HiDdsCo.,  Miss  5 

935..HobokeD,N.  J.  (21s.).  3*s 

935. .Hudson  Co.,  N.  J 4 

812..HuntingtOD     <N.    Y.) 

Soh.  Dlst.  No.  4 4 

812. .Idaho  Falls,  Idaho....  6 
812. .Idaho    Falls    (Idaho) 

Sob.  Dlst.  No.  1 4*2 

996. .lion,  N.  Y 3H 

9;i5..IowaCity,  Iowa 6 

812..Ironton.  Ohio 4 

1053.. Jefferson  Co..  Ohio....  5 

1053. .Jefferson  Co.,  Texas..  5 

1053. .Kenton,  Ohio 4 

872. .King  Co.  (Wash.)  Sch. 

Dist.  No.  68 5 

872..  Larimer  (Colo.)   Soh. 

Dist.  No.  5 4Jfl 

936.. Lawrence  Co.,  Ind....  4*2 

996. .Lehigh,  Ind.  Ter 5 

996.. Lexington.  Mass 4 

936..Lugonla  (Cal.)  School 

Dlst 5 

812. .Madison,  Wis 6 

812. .Marietta  (Ohio)    Sch. 

Dist 4>a 

872.. Manhattan,  Kau 4 

996.. Manitowoc,   Wis.     (2 

issues)  4 

997.. Marlon,  Ohio 5 

936. .Maseillon,  Ohio 4>* 

872. .Milwaukee,  Wis.  (2  is.)  3*a 

872. .Minnesota 3 

997..Mogadore  (Ohio)  Sch. 

Dlst 5 

813. .Montpelier,  Ohio 5 

872. .Mt.  Vernon,  N.  Y 4 

813. . Nellie  (O.)  Sch.  Dist..  5 

936.. Newark,  Ohio 4 

997.. Niagara  Falls,  N.Y..  4 

1054. .New  York  City  (3  1s.).  3 

872 . .  Norfolk  Oo. ,  Mass 5 

936.. Otero  Co., N.  Mex 6 

872 . .  Palo  Pinto  Co. ,  Texas.  3  hi 

813..Patchogue,  N.  Y......  3*2 

8i4..PerthAmbov,N.  J....  4 

997..Pelham,  N.  Y 4 

872..Petotkey,  Mloh 4 

872. .Platte,  8.  Dak 5 

937.  Pontlao,  Mich 5 

937. .Portland,  Ore 6 

8 14.. Portsmouth,  N.  H Sht 

997.. Portsmouth,  Ohio....  4 
373.. Prowers    Co..    (Colo.) 

Sch.  Dist.  No.  14....  5 
1055..Punxsntawney    (Pa.) 

Sch.  Dist 4 

998. .Beading,  Ohio 4 

8 14.. Richmond,  Ind 4 

S98..Rockford,  IU 4 

1055..  Saginaw,  Mich.  (2  is.).  4 

1055    Saginaw.  Mich 4 

998. .Salem,  Mass ».  4 

873.. Salisbury    (Mo.)    Sch. 

Dist 5 

873.. San  Antonio  (N.  M.) 

Sch.  Dist 

937..8andutky  Co.,  Ohio 

937. .Sandusky  Co.,  Ohio 

873. .Sequoia    (Cal.)     High 

Soh.  Dist 5 

814. .Shelby,  Ohio  (2  lss.)...  4 

8 14.. Sherman,  Texas Ihz 

814.  .b  her  mar,  Texas 4»2 

874. .Springfield,  Mass 3*2 

938..8omonauk,  111 5 

874.. Sutherland,  Iowa 5 

874. .Tallahatchie  Co.,  Miss  5 

874.. Taunton,  Mass 31* 

998.. Tiffin,  Ohio 4 

998. . Troy,  N.  Y 3** 

998. .Troy,  N.  Y 3i« 

998.  Vinita.  Ind.  Ter 5 

815.. Wakefield.  Mass 31* 

815..Walden,  N.  Y 4 

815. .Warren,  Pa 4 

874 . .  Warren  Twp. ,  Ohio. ...  4 

815..  Warrick  Co.,  Ind 4 

874.. Washington  C.  H.,  O.  5 

998..  WellsviileO.  (2  issues)  5 


Maturity. 

Amount. 

Priee. 

11912-1922 

$5,500 

10O 

19031912 

8,000 

10310 

t 1912-1922 

400,000 

102041 

1907-1921 

15,000 

108-20 

1982 

10,000 

10305 

1912-1925 

14,000 

105-71 

1903-1912 

29,259 

100 

tl912-1922 

6,000 

100 

50,000 

103-266 

1907-1933 

53,000 

101-5366 

1932 

25,000 

;ioi 

1912 

3,500 

100-40 

1912 

88,000 

101-523 

1932 

45,000 

104-55 

11912-1922 

59,000  • 

10050 
102 

1903-1924 

20,000 

10095 

1908-1927 

30,000 

101648 

1926-1931 

12,000 

101-004 

1912-1922 

64,000 

103-63 

19031912 

75,000 

100-23 

1903-1922 

70,000 

100-83 

1903-1922 

•2  6,237 

104-36 

1903-1912 

24,000 

102-447 

1932 

40,000 

112-417 

19031908 

1,200 

100 

1912 

40,000 

101-15 

11922-1932 

3,000 

101-566 

1904-1913 

25,000 

100 

1922 

10,000 

100-56 

1903  1931 

14.300 

ICO 

14,000 
6,000 

ltO-893 

1922 

11517 

156,000 
75.000 

100 

1932 

U02 

5,000 

100 

61,390 

7  02-09 

11907-1922 

65,000 

102-24 

1932 

145,000 

100-69 

1912 

54,000 

10377 

1915-1918 

4,000 

106-50 

11912-1922 

13,500 

102-222 

11912-1922 

20,000 

100 

1903-1911 

4,500 

100 

14,000 

100 

1903-1918 

8.0C  0 

100-328 

1904-1911 

12,000 

103-345 

1 1 907-1942 

7,200 

100 

1903-1907 

11,000 

100 

1906-1908 

2,500 

100 

11907-1917 

35,000 

ICO 

mmmmmm « 

28,000 

102196 

1922 

10,000 

100-81 

1922 

10,000 

110-231 

1908  1922 

15,000 

106133 

1903-1912 

20,000 

10809 

1921-1930 

20,000 

10717 

10,000 
40,000 

100 

1912 

101-56 

1903-1912 

9,000 

103-344 

1903-1906 

16,000 

100-312 

1903-1922 

100,000 

100-31 

1912-1914 

3C0.000 

10O 

1913-1914 

1,500 

10118 

1922 

3,000 

108166 

1908 

50,000 

101-62 

19031912 

4,000 

102-525 

1903-1909 

6,000 

100-85 

1922 

27,000 

107-35 

1942 

50,85011100 

1903 

50,000 

100 

t 1912-1922 

7,500 

106-133 

1907-1922 

1,950 

100 

1907-1926 

10,000 

100 

1922 

37,000 

10150 

*1911 

4.C00 

101-29 

11912-1922 

15,000 

10067 

U907-1917 

6,500 

100 

1904-1907 

10,000 

101-675 

11903-1912 

50,000 

104-30 

1922 

50,000 

102166 

1S03-1911 

9,000 

100 

11907-1917 

5,000 

100-26 

11912-1922 

6,000 

102-62 

1907-1918 

6.0C0 

101166 

19061915 

25,000 

103-58 

1907 

12,000 

100-56 

1903-1912 

13,000 

100-423 

7,000 

100 

1903-1904 

10,350 

100-98 

11912-1922 

15,000 

104-45 

11912-1922 

1,000 

100 

9,040 
3,000 

50,000 

10177 

102-166 

1903  1922 

108-05 

1903-1907 

2,900 

100 

32,000 

104-63 

13,000 
55,000 

104-27 

1922 

10366 

1905-1912 

5.C00 

(101*80 

U912  1922 

8,500 

101  17 

1932 

35,000 

104-57 

1932 

20,000 

103-32 

1903  1909 

9,000 

100-389 

1910-1941 

160.000 

102-189 

1903-1922 

30,400 

100-777 

1922 

12,000 

100 

1903-1942 

60,000 

101-559 

1904-1910 

7,000 

100-82 

11912-1932 

20,000 

10525 

15,000 

100 

40,834 

103-24 

1905-1911 

2,800 

102-50 

1903-1912 

8,904 

10370 

1052 
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Page. 
874. 
815. 
998. 

874. 

998. 
815. 

939. 
939. 
998. 
998. 


Location. 


Rate, 


. w  estbrook,  Mine 5 

.White  Plains,  N  Y....  4 
White  Plains  (N.  Y.) 

Son.  Dlst 4 

W)lkes-Barre(Pa.)Soli. 

Diet 4 

Wilmington,  Ohio....  5 
WIdsIow  (in.)  School 

Dlst *J* 

Yonbers,  N.  Y 4 

Yonkers,  N.  Y 4 

Youngstown,  Ohio 5 

, Youngstown,  Ohio 5 


Maturity, 

1924-1929 
19101934 
1915-1918 


1905 

1912 
1904-1908 
19041908 


Amount.  Price. 

$7,000  100 

24,000  10335 

25,000  104-43 

40,000  104-27 

3,000  100833 


5,000 

23.C00 

5,800 

500 

700 


100 

10064 

103-43 

100704 

100-707 


Total  (142  municipalities,  covering  173 
separate  issues) —  $4,978,724 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (26  municipalities,  cover- 
ing 27  separate  issues) 514,700 

Total  bond  sales  for  Ootober  1902 $$5,48 8 , 4 24 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  in  the  later  year.  yNot  including  $285,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  inolude  $19,000  bonds  re-awarded  during  the  month. 
IT  Taken  by  sinking  fund  as  an  investment,  t  And  other  considerations. 


Cnlpeper  County,  Va. — Bond  Litigation. — The  following  is 
from  the  Baltimore  "  San  :" 

Manassas,  Va..  Nov.  8.— Judge  C.  K.  Nicol,  sitting  In  Chambers,  to-day 
heard  the  application  of  Green  et  al.  for  an  injunction  enjo'nlne  the  Board  of 
Supervisors  ol  Culpeper  County  from  issuing  bonds  in  favor  of  the  Fredericks- 
burg &  Rappahannock  Railroad  Company. 

The  ground  of  the  application  was  based  en  the  allegation  that  Judge  Wil- 
liam L.  Jeffreys,  the  Juoge  who  ordered  the  election  authorizing  the  bond 
issue,  was  Interested  in  the  construction  company,  and  therefore  such  election 
was  illegal. 

Judge  Nicol,  after  examining  a  mass  of  testimony  and  hearing  elaborate 
argument,  dismissed  the  application  tor  an  injunction. 

The  case  will  be  immediately  taken  to  the  Supreme  Court  of  Appeals  of  Vir- 
ginia. The  applicants  were  represented  by  Hon.  John  D.  Jeflries  of  Norfolk 
and  T.  Raleigh  Green  of  Culpeper.  The  railroad  company  was  represented  by 
Barbour  &  Rlxey  of  Culpeper. 

See  Chronicle  June  21,  1902. 

St.  Paul,  Minn.— Bond  Litigation.— John  A.  Beck  has  in- 
stituted proceedings  against  the  City  of  St.  Paul  to  prevent 
the  issuar.ee  of  the  $99,000  %%%  armory  bonds,  awarded 
last  May  to  Allen,  Sand  &  Co.,  of  New  York  City.  It  is  con- 
tended that  the  emission  of  these  bonds  will  carry  the  city 
beyond  its  limit  of  indebtedness.  The  case  was  argued  in 
the  Supreme  Court  on  Oct.  24. 

Scott  County,  Kan.— Bond  Controversy  Settled.—  Local  pa- 
pers state  that  the  Scott  County  bond  c<  ntroversy  has  at  last 
been  settled  and  the  suit  instituted  against  the  county  by  the 
State  for  tbe  collection  of  the  amount  due  on  the  bonds  has 
been  dismissed.  The  county  has  agreed  to  make  levies  and 
pay  off  a  stipulated  number  of  the  bonds  each  year. 


Bond  Calls  and  Redemptions. 

Denver,  Colo.— Bond  Call.— Paul  J.  Sours,  City  Treasurer, 
calls  for  payment  Jan.  1,  1903,  at  his  office  the  following 
bonds  : 

Bonds  Nos.  254  to  278,  inclusive,  of  public  improvement  bonds,  Series  "A," 
of  tbe  city  of  Denver.  Arapahoe  County,  Colo.,  dated  Sept.  1,  1839. 

Bonds  Nos.  411  to  480,  inclusive,  of  public  Improvement  bonds,  Series  "A," of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Jan.  1,  1892. 

Bonds  Nos.  Ill  to  13»,  inclusive,  of  public  improvement  bonds.  Series  "B,"  of 
the  city  ol  Denver,  Arapahoe  County,  Colo.,  dated  July  1, 1891. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City,  but  not  otherwise. 

Multnomah  County,  Oregon. —  Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  county 
warrants  Class  86  drawn  upon  the  general  fund  that  were 
presented  and  indorsed  "  Not  paid  for  want  of  funds  "  from 
Sept.  6,  1901,  to  Sept.  30,  1901,  both  dates  inclusive. 

xNew  Orleans,  La.— Premium  Bonds  Drawn.— The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  October  15,  1902,  this  being  the  one  hundred  and 
eighth  allotment :  Series  119,  256,  504,  585,  757,  1094, 
1367,  1445,  1448,  1465,  1703,  1734,  1748,  1913,  2222,  2289,  2452, 
3775,  3933,  4241,  4301,  4338,  4394,  4441,  4571,  4678,  5140,  548', 
6013,  6143,  6555,  €623,  6870,  7566,  7675,  7887,  7961,  7998,  8107, 
8170,  8272,  8368,  8668,  8762.  8833,  9312,  9372,  9748,  9956  and 
9993.  Series  Nos.  6734  to  10,000  were  never  issued.  These 
bonds  have  been  drawn  for  payment  Jan.  15,  1903. 
%Tiicom»,  Wash.— Bond  Call.  —City  Treasurer  Atkins  has 
issued  a  call  for  bonds  Nos.  3  to  7,  inclusive,  on  looal  im- 
provement district  No.  15.  Interest  ceased  October  25.  Bonds 
were  issned  two  years  ago  for  the  planking  of  Eleventh 
Street  from  C  Street  to  Tacoma  Avenue. 


Bond  Proposals  and  Negotiations  this 

week  have  been  aa  follows  : 

Abilene,  Tex.— Bond  Offering.— Proposals  will  be  received 
until  12  m  ,  Nov.  11,  by  F.  C.  Digby  Roberts,  Mayor,  for 
$20,000  52  20-4C-year  (optional)  school-house  bonds.  Date, 
Sept.  23,  1902.     Interest,  semi-annual. 

Adams,  N.  Y.—Bond  Sate.— On  Nov.  1,  the  $3,500  water- 
improvement  bonds,  described  in  the  Chronicle  Oct.  25, 
were  awarded  to  the  Watertown  Savings  Bank  at  par  for 
3'7%  bonds.     Following  are  the  bids  : 


For  3-7  Per  Cents. 
Watertown  Savings  Bank  ICO'00 

For  4   Her  Cents. 
Oneida  Co.  Sav.  Bank    Rome...K0-69 
Jose,  Parker*  Co..  Boston 100-68 


For  4  Per  Cents  ( Con-t.) 

Geo.  M.  Habn.  New  York 100-18 

8.  A.  Keati,  Chtcaeo. 1C0  10 

I.  W.  Sherrlll,  Poughkeepsie.. . .  100"  10 


Akron,  Ohio.— Bond  Offering,—  Chas.  H.  Isbell,  City  Clerk, 
will  sell  at  public  auction  at  10  A.  m.  November  29  bonds  as 
follows  : 

$2,0C0  5*  Upson  Street  sewer  bonds.    Denomination,  $"00.    Maturity,  $500  1b 
one  year,  $:-00  In  two  years.  $1,000  in  three  years. 
800  6jf  State  Street  eewer  bonds.    Denomination.  $K0.    Maturity,' $200  in 
one  year,  $300  in  two  years,  1300  in  three  years. 
25,000  5%  West  Mar* et  Stroet  improvement  bonds.    Denomination,  $500.    Ma- 
turity, $\500  yearly  for  six  years^and  $l,<  0f>  in  sevt-n  years. 
11,000  b%  trunk  sewer  bonds.    Denomination,  *500.  Maturity,  ja.bOU  In  one  year 
and  also  in  two  years  and  $*,'  00  in  three  years 
1.2C0  6%  Edgewood  Avenue  sewer  bonds.     Denomination,  $1C0.     Maturity, 

$400  yearly. 
2,900  6)1  Chestnut  Street  sewer  bonds.    Denominations,  $100  and  $500.    Ma- 
turity, $1,000  in  one  year,  $1,000  in  two  years,  $9O0  in  three  years. 

Date,  Nov.  29,  1902.  Interest!  semi-annually  at  National 
Park  Bank,  New  York  City. 

Akron  (Ohio)  School  District.— Bond  Offering.— J.  W. 
Smith,  Clerk  Board  of  Education,  will  sell  at  public  auction 
at  10  a.  m.  Nov.  18  $40,000  4%  bonds.  Authority,  Section  3994, 
Revised  Statutes  of  Ohio.  Denomination,  $1,000.  Date, 
Nov.  18,  1902.  Interest,  semi-annual.  Maturity,  $8,000  yearly 
from  1912  to  1916,  inclusive. 

Ballston  Spa,  N.  Y.— Bond  Sale.  -  On  Oat.  80  $5,000  ,%%% 
gold  refunding  bonds  were  awarded  to  the  Ballston  Spa  Na- 
tional Bank  at  par.  Denomination,  $500.  Dite,  Nov.  1, 
1902.     Interest  annually  on  Nov.  1.    Maturity,  Nov.  1,  1907. 

Baltimore,  iMd. — Bonds  Voted. — At  the  election  Nov.  4 
the  question  of  issuing  $1,000,000  ?>%%  bonds  for  water  pur- 
poses and  $1,000,000  ^y%%  bonds  for  the  extension  of  conduits 
for  underground  wires  carried  by  large  majorities. 

Batavia,  N.  Y. — Bonds  Defeated.— At  an  election  held  Oct- 
ober 27  the  question  of  issuing  sewer  bonds  was  defeated  by 
a  vote  of  129  for  to  454  against. 

Belle  Vernon,  Fajette  County,  Pa.— Bond  Sale.—  On  Oct.  1 
the  $10,000  1%  coupen  bonds  desonbed  in  the  Chronicle 
Sept.  20  were  awarded  to  W.  J.  Hayes  &  Spne,  Cleveland, 
at  107. 

Ben  Franklin  Independent  School  District,  Delta 
County,  Texas.—  Bonds  Approved.— On  Oct.  31  the  Attorney- 
General  approved  $2,000  school  house  bonds  of  this  district. 

Big  Springs  School  District,  Howard  County,  Tex. — 
Bond  Sale. — Tne  State  Board  of  Education  has  purchased  the 
$16,000  5%  15  20- year  (optional)  school-house  bonds  men- 
tioned in  the  Chronicle  Aug.  30. 

Blairsville,  Pa.— Bond  Sale— On  Oct.  23  $7,000  4*  10  20- 
year  (optional)  water  bonds,  dated  Nov.  1, 1902,  were  awarded 
to  various  local  investors  at  from  101  to  102. 

Bond  Hill,  N.  Y.—Bond  Sale.-  On  Nov.  1  the  $2,500  5*  10- 
year  refunding  bonds,  described  in  the  Chronicle  Oct  4, 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  1QT286. 
Following  are  the  bids  : 


Seasongood  4  Maver.  Clncln.  .$2,682  15  I 
Prov.  Sav.  B'k  4  Tr.  Co.,  Cln..  2.6H4  60  | 


S.  A.  Kean,  Chicago $2,500  00 


Bridgeton,  N.  J.— Bond  Sale-  On  October  30  $40,000  4* 
10  25  year  (optional)  park  bonds  were  awarded  to  Dick  Bros, 
&  Co.,  New  York,  at  102-80.    Following  are  the  bids  : 


Dick  Bros.  4  Co.,  New  York.  ...1C280 
Thompson,  Tenney  4  Crawford, 

New  York  ...102-77 

J.  &  W.  Selisman  4  Co.,  N.  V... 102-71 
Cumberland  Tr.  Co.,  Bridgeton.K  2'00 
E.  C  Stanwood  4  Co.,  Boston. ..101-60 


Farson,  Leach  4  Co.,  New  York.100  816 
N.  W.  Harris  &  Co.,  New  York.. 100  673 
K.  11.  Rollins4  Sons,  Boston....  100 e34 

Jno.  D.  Kverltt  4  Co.,  N.  V 100-66 

W.  R.  Todd  4  Co.,  New  York. . .  10000 
8.  A.  Kean.  Chicago 100-00 


Denomination,  $500.  Date,  Nov.  1,  1902.  Interest,  Jan.  1 
and  July  1  at  the  office  of  tbe  City  Treasurer. 

Bryan,  Texas.— Bonds  Approved. — The  Attorney-General 
on  Oct.  31  approved  $7,500  refunding  bonds  of  this  city. 

Buffalo,  N.  Y.— Bonds  Authorized.— An  issue  of  $5,090 
Amherst  street  improvement  bonds  has  been  authorized. 

Cache  County,  Utah.— Bond  Sale. — It  is  stated  that  refund- 
ing bonds  to  the  amount  of  $45,000,  bearing  4£  interest, 
have  been  sold  to  the  State  Land  Board  at  par. 

Cambridge,  Mass. — Bonds  Authorized.— The  issuance  of 
$5,000  S^l  20-year  water,  $20,000  Zy2i  30-year  sewer  and 
$14,000  %%%  20-year  street  bonds  has  been  authorized.  These 
bonds,  we  are  advised,  will  probably  be  sold  to  the  sinking 
fund  of  the  city  or  else  will  be  disposed  of  at  private  sale. 

Champaign  County  (P.  O.  Urbana),  Ohio.—  Bond  Offering. 
— Proposals  will  be  received  until  2  P.  M.,  Nov.  20,  by  S.  B. 
Grove,  County  Auditor,  for  $7,104  5*  ditch  bonds,  aa  follows: 

$1,1560  Dallas  dltoh  bonds— six  for  $260  each. 
8,900  Thnckery  ditch  bonds— six  for  $650  each. 
1  ,<  44  Addison  ditch  bonds— six  for  fill  each. 

Date,  Nov.  15, 1902.  Interest,  semi-annual.  Maturity,  one 
bond  of  each  issue  every  six  months  from  May  15,  1903,  to 
Nov.  15,  1905,  inclusive. 

Chicago  (111.),  Lincoln  Park.— Bonds  Voted.— The  Park 
Commissioners  were  authorized  at  the  election  Nov.  1,  by  a 
vote  of  12,789  to  5,639.  to  issue  $500,010  park  bonds. 

Chicago  (III.),  Soulh  Park.— Bonds  Voted.— By  a  vote  of 
50,816  to  14,228  the  issuance  of  $1, 000,000  park  bonds  was  au- 
thorized at  the  recent  election. 

Cincinnati,  Ohio.— Bonds  Valid.— The  Court  of  Common 
Pleas  has  declared  valid  the  law  under  which  it  was  pro- 
posed to  issue  the  $180,000  Z%%  library-site  bonds  awarded 
Stpt.  9  to  the  Western  German  Bank  of  Cincinnati.  The 
suit  has  been  carried  to  the  higher  courts  and  is  now  pending 
in  the  Circuit  Court,  from  whence  it  will  be  taken  to  the  Su- 
preme Court  fcr  final  adjudication.    See  Chronicle  Oct.  11. 

Description  of  Bonds.—  The  $37,000  garbage-disposal  bonds 
recently  tuthorized  will  be  issued  in  denomination  of  $500, 
dated  Nov.  1,  1902.     Interest  semi-ancually  at  the  American 
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Exchange  National  Bank,  New  York  City.  Maturity,  Nov.  1, 
1932. 

Bonds  Authorized.— The  Board  of  Legislation  has  author- 
ized the  issuance  of  $50,000  V-/2i  East  Court  Street  improve- 
ment bonds.  Denomination,  $500.  Date,  Oct.  1,  1902.  Inter- 
est semiannually  at  the  American  Exchange  National 
Bank,  New  York  City.    Maturity,  Ojt.  1.  1^27. 

Cohoe?,  N.  Y.-Bona  Offering.—  Miller  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m.  Nov.  15  $54,179  53 
%%%  public-improvement  bonds.  Date,  Nov.  1,  1902.  Inter- 
est semi-annually  on  Jan.  1  and  July  1  at  the  Central  Trust 
Co.,  New  York  City.  Principal  will  mature  $26,659  87  on 
Nov.  1,  1903;  $10,000  Jan.  1,  1919,  and  $17,519  66  Jan.  1,  1920. 
Authority,  Chapter  227,  Laws  of  1898. 

Collingwood,  Ont.— Debenture  Offering.— A.  D.  Knight, 
Town  Treasurer,  will  receive  proposals  until  November  12 
for  the  following  securities  : 

19,000  4*  gristmill  debentures, payable  in  20  annual  instalments,  beginning 

Dec.  1.  1903. 
10,000  4H*  water  and  elect  ric-light  debentures,  payable  in  SO  annual  instal- 
ments, beginning  Dec.  1, 1903. 

5,300  4^«  school  debentures,  payable  in  20  annual  instalments,  beginning 
Deo.  1, 1903. 

S.400  4*  debentures,  payable  Dec.  1, 1932.    Interest  June  1  and  Dec.  1. 

3,400  1H*  local  improvement  debentures,  payable  in  i:0  annual  instalments, 
beginning  De :.  1, 1»03. 

1,150  4$4%  local  improvement  debentures,  payable  in  20  annual  instalments, 
beginning  Dec.  1, 19u3. 

Colwyn,  Delaware  County,  Pa.— Bonds  Voted.— By  a  vote 
cf  126  to  96  the  issuance  of  $7,000  highway-improvement  and 
sewer  bonds  was  authorized  at  the  recent  election.  Date  of 
sale  not  yet  determined. 

Cook  County,  111.— Bonds  Voted.—  At  the  general  election 
November  4  the  question  of  issuing  $850,000  bonds  for  the 
remodeling  of  the  insane  asylum  and  infirmary  at  Dunning, 
$125,000  bonds  for  the  erection  of  several  new  wards  at  the 
county  hospital  and  $25,000  bonds  for  a  new  elevator  system 
in  the  county  building  carried  by  a  vote  of  138,916  to  89,958. 
Interest  will  be  at  the  rate  of  %%$,  payable  semi-annually. 
Date,  Jan.  1,  1908.    Maturity,  $25,000  yearly. 

Crari  lord  County,  Iowa.— Bonds  Voted.— This  county  has 
voted  to  issue  $75,000  i.%  5-10-year  (optional)  court-houee 
bonds. 

Cuero,  Texas.— Bonds  Invalid. — The  election  held  Aug.  5 
to  vote  on  the  issuance  of  $10,000  city-hall  bonds  has  been 
declared  illegal  by  the  Attorney-General,"  and  the  bonds 
therefore  are  invalid. 

Defiance,  Ohio.— Bond  Offering.— Pronosals  will  be  re- 
ceived until  12  m.,  Nov.  24,  by  W.  H.  McCiintock,  City  Clerk, 
for  $10,500  1%  refunding  bonds.  Denomination,  $500.  Date, 
Sept.  1,  1902.  Interest,  semi-annual.  Maturity,  bond  No.  1 
on  March  1,  1922;  bond  No.  2  on  Sept.  1,  1922,  "and  two  of 
said  bonds  on  each  of  said  days  in  each  and  every  year  there- 
after until  all  have  matured."  Draft  on  a  local  bank  icr 
$500,  payable  to  the  City  Treasurer,  required. 

Delhi,  Ohio.— Bond  Sale.— On  Nov.  1  the  fouriissues  of  5% 
street  bonds,  aggregating  $5,091  56,  were  awarded  to  W.  R. 
Todd  &  Co.,  Cincinnati,  at  100-98.    Following  are  the  bids  : 

Tremium.  I                                                   PrtmAwm. 
W.  H,Todd'&Co.,iClnclnnatl....  $60  00  I  W.J.HayeaA  Sons.ICleve $26  00 

Dnlnth,  Minn.— Bond  Offering.—  Proposals  will  be  received 
until  7:30  p.  M,,  Nov.  24,  by  the  Common  Council,  for  $140,- 
000  i%  bonds,  issued  for  the  purpose  of  purchasing  the  plant 
of  the  Dnlnth  Water  &  Light  Co.  Authority,  Section  286  of 
the  Charter  of  the  city  of  Duluth.  Denominations,  $1,000, 
$500,  $100  and  $50.  Date,  Nov.  1,  1902.  Interest  semi-annu- 
ally at  the  American  Exchange  National  Bank,  New  York 
City.  Maturity,  Nov.  1,  1932.  All  bids  must  be  uncondi- 
tional. Each  bidder  will  be  required  to  deposit  prior  to  2 
p.  M.  on  day  of  sale  a  certified  oheck  or  a  certificate  of  deposit 
on  a  national  bank  for  \%  of  the  par  value  of  the  bonds  bid 
for,  payable  to  the  city  of  Duluth. 

Elden  Township  (P.  O.  Ellendale),  Dickey  County,  N. 
Dakota.— Bond  Offering,— Proposals  will  be  reoeived  until 
Nov.  12  (lime  extended  from  Oct.  28)  by,  William  Towns- 
end,  Township  Clerk,  for  $1,300  6<£  artesian-well  bonds. 

Ellisville,  Jones  County,  Miss.— Bond  Offering.— Propo- 
sals will  be  received  until  Nov.  10  for  $5,000  5  20-year 
school-house  bonds.  Denomination,  $500.  Date,  Nov.  10,  1902. 

Fern  Bank,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Dec.  2,  by  the  Committee  on  Finance  of 
the  Village  Council,  at  the  Central  Trust  &  Safe  Deposit  Co,, 
Cincinnati,  for  $1,761  41  5%  refunding  bonds.  Authority, 
Section  2701,  Revised  Statutes  of  Ohio.  Denomination,  $100, 
except  one  bond  for  $31  41.  Date  Nov.  1,  1902.  Interest, 
semi-annually  at  the  Second  National  Bank  of  Cincinnati. 
Maturity,  Nov.  1,  1917.  W.  Ell  wood  Wynne  is  Village  Clerk. 

Flint,  Mich.— Bond  Sale.— This  city  has  sold  to  the  Su- 
preme Tent,  K.  O.  T.  M.,  located  at  Port  Huron,  $21,600  4% 
1-4-year  (serial)  bonds  at  par.  Denomination,  $5,400/  Date, 
Nov.  5,  1902.  l 

Freeport,  Ohio.— Bond  Offering.- Proposals  will  be  re- 
ceived until  18  M.,  Nov.  15  (time  extended  from  Nov.  8),  by 
Walter  Jones,  Village  Clerk,  for  $1,000  6|  water-works  bonds. 
Date  Nov.  15,  1902.  Interest,  semiannual.  Maturity,  one 
bond  $250  each  year  on  N^v.  15,  from  1906  to  1921.  Accrued 
intere-jt  to  be  paid  by  purchaser.  Autnoiiy,  {Sections  2837 
and  2837a  of  the  Revised  Statutes  of  Ohio  and  a  city  ordin- 
ance passed  Sept.  22,  1902.  Deposit  of  $100  required. 

Gallitzin  (Borough),  Pa.— Bond  Sale.-  OaOct.9  the $6,000 
6$  20  year  improvement  bonds  described  in  the  Chronicle 
Oct.  4  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
115-17. 

Grilroy,  Santa  Clara  County,  Cal.— Bonds  Voted.— This 
city  on  Ojt.  27  voted  to  issue  $15,000  5%  1-15-year  (serial)  gas 


plant  bonds.    Denomination,  $500.    Date  of  sale  not  deter- 
mined. 

Gloucester,  Mass. —Bond  Sale.— On  November  3  the  $310,- 
000  fy0,  water-supply  and  the  $40,000  Z%%  water- main- ex- 
tension bonds,  fully  described  in  the  Chronicle  Nov.  1, 
were  awarded  to  Merrill,  Oldham  &  Co.,  Boston,  at  101-779 
for  the  entire  amount.    Following  are  the  bids  : 

For  all 101-779 

or  1310.000 ..101-589 


Merrill,  Oldham  &  Co.,  Boston. 


CF 

}f 

(F 


For 

E.  H.  Rollins  AlSons,  Boston <  For 

N.  W.  Harris  &  Co.,  Boston J  For 

Estabrook  &  Co.,  Boston <  For 

B.  L.  Day  &  Co.,  Boston \  For 

Blodget,  Merritt  &'.  Co.,  Boston  i  ^ot 

E.  C.  Stanwood  4  Co.,  Boston (  For 

Geo.  A.  Fernald  &  Co.,  Boston \  For] 


40,000 101-469 

310,000 101-656 

40,000 101-656 

310,000 101'«39 

40,000 .... 101319 

8K.000 101443 

40,000. 101-31 

SlO.OfO..  101-02 

40,000 101-67 


Grayson  County,  Texas.— Bonds  Approved.— On  Nov.  1  the 
Attorney-General  approved  an  issue  of  $1,999  bridge  repair 
bonds  of  this  county. 

Jefferson  County  (P.  O.  Steubenville),  Ohio—  Bond  Sale, 
-  Oq  Oct.  25  the  $12,000  5%  turnpike  bonds  described  in  the 
Chronicle  Oct.  11  were  awarded  to  Thomas  Johnson,  of 
Steubenville,  at  103-345. 

Jefferson  County,  Tex.— Bond  Safe.— This  county  has  sold 
to  the  Permanent  School  Fund  of  the  county  $7,200  5$  5-40- 
year  (optional)  court-house-repair  bonds.  Of  these  bonds, 
$5,400  were  sold  on  Oct.  13  and  $1,800  on  Oct.  28. 

Jewell  Junction,  Hamilton  County,  Iowa. — Description 
of  Bonds.—  The  $7,000  10- 20- year  (optional)  water- works 
bonds,  recently  authorized  by  this  town,  will  be  dated  Nov. 
1, 1902.  Interest  at  the  rate  of  i%%  will  be  payable  semi- 
annually at  the  Iowa  National  Bank,  Davenport.  H  C.  Smith 
is  Mayor  and  Will  S.  Hoon,  Clerk. 

Kenton,  Ohio.— Bond  Sale—  On  Oct.  28  the$ll,00rt  1%  sewer 
bonds  described  in  the  Chronicle  Oct.  11  were  awarded  to 
the  First  National  Bank  of  Kenton  at  par. 

Lancaster,  Texas.— Bonds  Approved. — The  Attorney-Gen- 
eral has  approved  an  issue  of  $10,000  water- works  bonds  of 
this  city. 

Lansdowne,  Delaware  County,  Pa.— Bonds  Voted.— At 
the  election  Nov.  4  the  question  of  issuing  $4,000  sewer, 
$8,000  street  and  $12,000  fire-house  bonds  cairied  by  a  vote 
of  303  to  118.    Bonds  will  probably  be  issued  in  January. 

Latonia,  Ky.— Bonds  Voted.— This  town  on  Nov.  4  author- 
ized $30,000  street-improvement  bonds  by  a  large  majority. 
Bonds  will  probably  not  be  issued  until  spring. 

Lima,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Dec.  8,  by  Fred.  C.  Beam.  City  Clerk,  for  $25,000 
H  special  street-improvement  refunding  bonds.  Denomina- 
tion, $1,000.  Date,  Oot.  1,  1902.  Interest,  semi  annually  at 
the  office  of  the  City  Treasurer.  Maturity,  $1,000  each  six 
months  from  Oct.  1,  1904,  to  April  1,  1916,  inclusive.  A 
certified  check  for  5%  of  the  amount  of  bonds  bid  for,  payable 
to  the  City  Clerk,  required.  Bids  to  be  made  on  blank  forms 
furnished  by  the  city. 

Live  Oak  County,  Texas.— Bonds  Registered. — The  State 
Comptroller  on  October  24  registered  an  issue  of  $8,000 
bridge  bonds. 

Los  Angeles,  Cal.— Bonds  Voted.— Bonds  to  the  amount  of 
$2,180,000  were  authorized  at  an  election  held  Oct.  29,  1902. 
They  are  as  follows:  Outfall  sewer,  $1,000,000,  vote  3,192 
for,  992  against ;  Polytechnic  High  School,  $200,000,  vote 
3,111  for,  1,089  against;  system  of  storm  drains,  $400,000, 
vote  2,885  for,  1,256  against;  bridges,  $100,000,  vote  3,211 
for  to  933  against;  public  school  buildings,  $480,000,  vote 
3,978  for,  348  against. 

Louisville,  Ky.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m,,  Dec.  3,  by  the  Commissioners  of  the  Sink- 
ing Fund,  for  $y98,000  Z%%  gold  refunding  bonds.  Denomi- 
nation, $1,000.  Date,  Jan.  1,1903.  Interest,  semi-annually 
at  the  First  National  Bank,  New  York  City.  Maturity,  Jan. 
1,1943.  Certified  check  on  a  national  or  State  bank  in  the 
city  of  Louisville  for  1%  of  the  face  value  of  the  bonds  bid 
for,  payable  to  the  Commissioners  of  the  Sinking  Fund,  re- 
quired. Accrued  interest  to  be  paid  by  purchasers.  Bids 
must  be  made  on  blanks  furnished  by  the  city. 

Manheim,  Lancaster  County,  Pa. — Bonds  Voted. — This 
borough  on  Nov.  4  voted  to  issue  $5,000  public-building 
bonds. 

Manitoba. — Debenture  Offering. — The  Provincial  Treasurer 
will  receive  proposals  at  h)s  office  in  Winnipeg  until  Nov.  15 
for  $72,000  H  debentures  of  Drainage  District  No.  4  and  $29,- 
Ot.O  4%  debentures  of  Drainage  District  No.  6.  Denomination, 
$1,000.  Date,  November  15,  1902.  Bonds  will  mature  in 
thirty  years. 

Mansfield  (Ohio)  School  District.— Bonds  Voted.— The 
question  of  issuing  $40,000  i%  high-school-improvement  bonds 
carried  at  the  election  Nov.  4  by  a  vote  of  nearly  three  to 
one.    Bonds  will  be  offered  for  sale  in  about  six  week?. 

Marathon,  Wis.— Bond  Safe.- On  Oct.  25  $3,500  5*  build- 
ing bonds  were  awarded  to  the  National  German- American 
Bank  of  Warsaw.  Denomination,  $350.  Date,  Nov.  1,  1902. 
Interest,  annually  on  Nov.  1.  Matuiity,  $350  yearly  on  Nov. 
1,  from  1903  to  1912  inclusive,  all  bonds  are  payable,  how- 
ever, "on  or  b(  fore"  the  date  on  which  they  mature. 

MarjBYille,  Cal.— Bonds  Proposed,— The  question  of  issu- 
ing bonds  for  sewer  purposes  is  under  consideration. 

Midland,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  8  P.  m.,  Nov.  10.,  by  Thos.  I.  Trueman,  Town 
Clerk,  for  $10,000  4  per  cent  water  and  $10,C00  4  per  cent 
dock  debentures,    Maturity    part   yearly  on  October  1    for 
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thirty  years.  These  securities  were  offered  but  not  sold  on 
Oct.  8. 

Milford,  Otsego  County,  N.  Y.— Bond  Sale.— On  Nov.  1 
this  village  sold  an  issue  of  $3,000  lighting  bonds  to  the 
First  National  Bank  of  Oneonta  at  par  for  3'90  per  cents. 
Following  are  the  bids  : 

First  Nat.  Bank,  Oneonta 3-90$  I  Geo.  M.  Hahn,  New  York i'OOf 

First  Nat.  Bank.  Balnbridge 3'94%  | 

Denomination,  $200.  Date,  Nov.  1,  1902.  Interest  annu- 
ally on  July  1  at  the  Milford  National  Bank,  Maturity, 
July  1,  1907. 

Mitchell  County,  Texas.— Bonds  Approved.— The  Attor- 
ney-General has  approved  an  issue  of  $15,000  refunding 
bridge  bonds  of  this  county. 

Morenci,  Mich.— Bond  Sale.— On  November  3  the  $6,400  6£ 
1-4-year  (serial)  paving  bonds  described  in  the  Chronicle 
Nov.  1  were  awarded  to  the  Wakefield  State  Bank^  of  Mo- 
renci at  103-467.    Following  are  the  bids  : 

Wakefield  State  Bank 16.62187  1  Denison.  Prior  4  Co.,  Cleve...  16.528  50 

State  Sav.  Bank  Co.,  Toledo..  6,625  00  |  Calvin  B.  Turner,  Morenci....  6,525  00 
Noble,  Moss  &  Co.,  Detroit. . . .  6,670  00  j  Lamprecht  Bros.  Co..  Cleve. . .  6,432  64 
Spitzer  &  Co..  Toledo 6,630  00  |  F.  L.  Fuller  &  Co., Cleveland..  6,407  50 

Newark,  Ohio.— Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  the  $300,000  water-works  bonds 
voted  at  the  election  held  April  7,  1902.  Chas.  C.  Metz,  a 
taxpayer,  has  obtained  a  temporary  injunction  restraining 
the  Mayor  and  Clerk  from  issuing  these  bonds. 

Newport,  R.  I.— Bonds  Voted. — The  issuance  of  $100,000 
school  and  $12,000  hospital  %%%  30-year  gold  bonds  was  au- 
thorized at  the  November  election. 

New  York  City. — Bond  Offering. — Attention  is  called  to  the 
official  advertisement  of  New  York  City  elsewhere  in  this 
Department,  offering  for  sale  $7,500,000  Z%%  gold  corporate 
stock.  Proposals  for  these  securities  will  be  received  until 
2  P.  M.,  Nov.  11, 1902,  by  Edward  M.  Grout,  City  Comptroller. 
For  full  description  of  securities  see  Chronicle  last  week, 
p.  997. 

Bond  Issues. — The  following  issues  of  corporate  stock  of 
New. York  City  were  taken  by  the  sinking  fund  as  invest- 
ments during  the  month  of  October  : 


Purpose.                                                   Interest  Rate.  Maturity,  Amount 

Armories 3                    19*2  $860 

Improvement  W,  H.  Seward  Park 8                   1642  25,000 

Improvement  parks,  parkways  and  drives...    3                  1942  25,000 

Total $60,850 

North  Amherst,  Ohio.— Bonds  Authorized.— The  Village 
Council  has  authorized  the  issuance  of  the  $10,000  5%  electric- 
light-plant  bonds  voted  at  the  election  held  Oct.  6.  Bonds  will 
be  twenty-two  in  number  in'denominations  ranging  from  $350 
to  $600.  Date,  Aug.  25,  1902.  Interest,  semi-annual.  Ma- 
turity, one  bond  each  six  months  from  Feb.  25,  1904,  to 
Aug.  25,  1914. 

Oakley,  Ohio.— Bond  Sale.-  On  Nov.  4,  the  $2,930  H  town- 
hall  bonds  described  in  the  Chronicle  Oct.  11  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  for  $2,961  56. 

Omaha,  Neb.— Bonds  Not  Sold— Bond  Offering.— We  are  ad- 
vised that  the  sale  of  the  $200,000  %%%  30-year  registered  fund- 
ing bonds  advertised  to  take  place  Oct.  31  was  "declared  off." 
Proposals  are  again  asked  for  these  bonds  carrying  4%  in- 
terest until  Nov.  25,  1902,  by  A.  H.  Hennings,  City  Treas- 
urer. Denomination,  $20,000.  Date,  Dec.  1,  1902.  Interest 
semi-annually  at  Kountze  Bros.,  New  York.  Certified  check 
for  $5,000  on  a  national  bank,  payable  to  the  city  of  Omaha, 
is  required.  Accrued  interest  to  be  paid  by  purchaser.  The 
bonds  will  be  certified  to  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York. 

Orange  County,  Texas.— Bonds  Approved.— Refunding 
bridge  bonds  to  the  amount  of  $1,995  were  approved  by  the 
Attorney-  General  on  Oct.  31. 

Orion,  Mich.— Bond  Sale.— This  village  has  sold  an  issue 
of  sewer  bonds  to  J.  A.  Neal. 

Otero  Irrigation  District  (P.  O.  La  Junta),  Colo.— Bond 
Sale— Bond  Offering.-  Of  the  $300,000  6£  11-20-year  (serial) 
bonds  offered  for  sale  on  Nov.  1,  $60,000  were  sold  to  the 
First  National  Bank  of  Denver  and  $40,000  to  various  farm- 
ers in  the  district  at  par.  The  remaining  $200,000  will  be 
sold  at  private  sale,  and  bids  for  the  same  will  he  entertained 
by  the  Secretary  of  the  District  at  any  time.  Under  the  law 
no  bid  under  95#  of  the  face  value  of  the  bonds  can  be  ac- 
cepted. 

Painesville,  Lake  County,  Ohio.— Bond  Offering.— Propo- 
sals will  be  received  until  12  M.,  Nov.  27,  by  H.  C.  Garrett, 
Village  Clerk,  for  $10,937  50  5g  refunding  bonds.    Denomina- 


NEW  LOANS. 

NEW    LOANS, 

$4,000,000 

CITY   OF   CHICAGO 

MUNICIPAL     BONDS. 

TOWN  OF  THOMPSON, 

SULLIVAN  CO.,  N.  \.. 

REFUNDING  BONDS. 

Proposals   will   be  received  by  C.  S.  Thornton, 
Monticello,    N.   Y.,    Supervisor    of    the    Town    of 
Thompson,  Sullivan  Co.,  for  refunding  at  3H  per 
cent,    bonds   due   March,    1903.     Interest   payable 
semi-annually.     The   right  to   reject   any  and  aH 
bids  reserved. 

Department  of  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids  will  be   received  at  the  office  of  the  City 
Comptroller    UNTIL    TWELVE     (12)     O'CLOCK     NOON, 
DECEMBER  15,  1902,  for  Four  Million  ($4,000,0C0)  Dollars  of 
Municipal  Bocds  in  denominations  of  $1,000  each.     These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate   of   three   and  one-half   (3^)   per   cent  per  annum, 
payable  semi-annually.     Both  principal  and   interest  being 
payable    in    gold    of    the  present  standard  of   weight  and 
fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago. 

These  bonds  are  to  be  issued  in  pursuance  of  an  ordi- 
nance of  the  City  Council  of  the  City  of  Chicago,  passed 
September  22,  1902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgments  outstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 

MASON, LEWIS  &  CO. 

BANKERS, 

CHICAGO,                              BOSTON. 
Monadnech  Bolldtns,         00  Devonshire  SU 

MUNICIPAL        „Aimrt 
RAILROAD          BONDS* 
CORPORATION 

Choice    inane*. 

Street   Railway  and  9m  Companies. 

LIST  Oil  APPLICATION. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184     LA    SALLE    STREET, 

CHICAGO. 

of  ;  a  certified  check  for  five  (5%)  per  cent  of  the  amount 
applied  for  to  accompany  all  bids.    These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  'bids. 
L.  E.  McGANN,  City  Comptroller. 

MacDonald,  McCoy  &  Co., 

HUM  CI  PAL     AMD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

The  total  debt  of  all  descriptions  of  the  City  of 
Chicago,    including    the    above-mentioned 

Sec.  312,  Paragraph  18.— "The  one-fifth  value  of  all  property  so 
ascertained  and  set  down  shall  be  the  assessed  value  for  all  purposes 
of  taxation." 

The  assessed  valuation  of  the  City  is $100,000,000 

Blodget,  Merrit:t  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 

STATE,  CITY  &  RAILROAD   BONOS. 

November  8,  1902.] 
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tion,  |2,187  60.  Date,  Nov.  27,  1902.  Interest  semi-annually 
at  office  of  the  Village  Treasurer.  Maturity,  onejbond  yearly 
on  Nov.  27  from  1917  to  1921,  inclusive. 

Paulding,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Nov.  24,  by  E  A.  Ream,  Village  Clerk, 
for  $1,200  6<T  1  5-year  (serial)  Cherry  Street  sewer  bonds. 
Denomination,  $210.  Dite,  Nov.  1,  19)2.  Interest,  semian- 
nual. The  successful  bidder  will  be  required  to  furnish 
blank  bonds  and  must  also  pay  accrued  interest. 

Pemiscot  County  (P.  O.  Caruthersyllle),  Mo.— Bond  Offer- 
ing.— T.  H.  Patterson,  County  Treasurer,  will  sell  between 
the  hours  of  1  and  3  p.  m.  on  Nov.  17  an  issue  of  $61,195  6% 
bonds  of  Drainage  District  No.  1.  Denomination,  $500,  ex- 
cept one  bond  for  $695.  Date,  Nov.  1,  1902.  Interest,  an- 
nual. Maturity,  part  yearly  from  two  to  sixteen  years  after 
date. 

Penn's  Grove,  Salem  Connty/N.  J.— Bond  Offering.— Pro- 
posals will  he  received  until  8  P.  M  ,  Nov.  14,  by  John  P.  Leap, 
Chairman  Water  Committee,  for  $35,000  i%  30-year  gold 
water  and  lignt  bonds. 

PleasantTille,  Iowa.— Bond  Sale.— On  Nov.  3  $5,500  ±%% 
5  15-year  (optional)  lighting  bonds,  dated  Nov.  1,  1902,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  par  less  2% 
discount.    Denomination,  $500,     Interest,  annual. 

Providence,  R.  I.— Bond  Sale- — The  City  Council  has 
authorized  the  issu&nce  of  $258,000  3J0  gold  fire  and  po- 
lice bonds.  Date,  Nov.  1,  1902.  Interest,  semi-annual.  Ma- 
turity, Nov.  1,  1932.  These  bonds  have  been  sold  to  the 
Board  of  Commissioners  of  Sinking  Funds  at  par. 

Pnnxsntawner  (Pa.)  School  District.— Bond  8ale— This 
District  has  sold  the  $6,000  i%  10-20-year  (optional)  bonds  de- 
scribed in  the  Chronicle  Oct.  11  to  D.  H.  Clark  of  Punxsu- 
tawney  at  102-62. 

Reedsbnrg,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30p  m.,  Dec.  3,  by  A.  H.  Clark,  City  Clerk,  for 
$30,000  H  school  bonds.  Denomination,  $200.  Date,  Jan.  1, 
1903.  Intereet,  annually  on  Jan,  1  at  office  of  City  Treas- 
urer. Maturity,  yearly  on  Jan.  1,  $2,000  from  1912  to  1917,  in- 
clusive, and  $3,000  each  year  from  1918  to  1923,  inclusive. 

Revelstone,  B.  C. — Debenture  Offering.— Proposals  will  be 
received  until  12  m,,  Nov.  14,  by  Henry  Floyd,  City  Treasur- 
er,  for  $8,000  5%  25  year  debentures,  dated  July  15, 1902,  and 


$62,500  5%  25  year  debentures,  dated  Oct.  1,  1902.  Interest 
semi  annual, 

Ross  County,  Ohio.— Bonds  Defeated. — The  proposition  to 
issue  $40,090  fair- ground  bonds  was  defeated  at  the  election 
held  November  4. 

Saginaw,  Mich.—  Bond  Sale.— On  October  23  $8,000  A.% 
1-10  year  (serial)  street  improvement  and  $5,000  4£  1-10-year 
(serial)  sewer  bonds  were  awarded  to  the  Second  National 
Bank  of  Saginaw  at  100*423.     Following  are  the  bids  : 


Second  Nat.  Bank.  Saginaw $18,055  | 

Uenlson,  Prior  &  Co.,  Cleve 13,008 


People's  Sav.  Bank  (for  $6,000)..  18,025 
B.  Ames  (for  $5,0uO) 6,010 


Denomination,  street  $800  and  sewer  $500  [each.  Date, 
Oct.  6,  1902.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer  or  at  the  current  official  bank  in  New  York  City, 

Bond  Sale. — The  Second  National  Bank  of  Saginaw  has 
been  awarded  an  issue  of  $7,000  i%  street- improvement  bonds 
at  par. 

Sebring,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  ,  Nov.  18,  by  Chas.  Macaulay,  Village  Clerk,  for 
$9,790  20  5%  1-10-year  (serial)  street-assessment  bonds.  De- 
nomination, $979  02,  Date  Nov.  1,1902.  Interest,  annual. 
A  draft  for  $250  required  with  bids.  These  are  the  bonds 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  on  Oct.  8,  this 
firm  afterwards  refusing  to  take  the  same  on  the  ground 
that  the  issue  was  not  sufficiently  advertised. 

Springville,  Utah.— Bond  Election  Propos td.—  The  ques- 
tion of  holding  an  election  to  vote  on  a  proposition  to  issue 
bonds  for  water  works  and  electric  lights  is  being  considered 
by  citizens  of  this  place. 
'Steelton,  Pa—  Bond  Sale.— Oa  November  5  the  $80,000  i% 
10-30  year  (optional)  water  bonds  described  in  the  Chron- 
icle Oct.  25  were  awarded  to  Dick  Bros.  &  Co.,  New  York, 
at  101.    Following  are  the  bids  : 

Dick  Bros.  &  Co..  New  York  ...  101-00    [  Jose,  Parker  &  Co.,  Boston 100-07 

F.  L.  Fuller  &  Co.,  Cleveland... . 100*25    | 

Sterling1,  Colo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  Nov.  10  by  C.  L.  Goodwin,  Town  Clerk,  for 
from  $40,000  to  $63,000  water-works  bonds.  Authority,  elec- 
tion held  Oct.  11,  1902.  Date,  Jan.  1,  1908.  Interest,  semi- 
annual. Maturity,  Jan.  1,  1918,  optional  after  Jan.  1,  1913. 
All  bids  must  be  unconditional.  Certified  check  for  $1,000 
required. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


FOR   SALE,    HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BON  DS. 

Oldest  Bond  (louse  In  Indiana. 
Prices  and  circulars  upon  application. 

T.  B.  POTTER, 

MUNICIPAL  and      oriMnc 
CORPORATION      DUINUS, 


172  Washington  Street, 


CHICAGO, 


ILLS. 


LIST    ON    APPLICATION. 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  B08TON. 

^totals, 

523  Western  Union  Buildinq, 

Cbicaoo,  IMfnots. 

MUNICIPAL   BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 


NEW  YORK  CITY  Wh 

GOLD  EXEMPT  BONDS 

$6,500,000  Payable  Nov.,  1952 
$1,000,000  Payable  Nov.,  1942 

TO  BE  SOLD  TUESDAY,   NOVEMBER  II,  1902 

Send  bids  in  a  sealed  envelope,  enclose'  in  the  addressed  envelope.  Two  per 
cent,  of  par  value  l>i«l  for,  in  cash  or  certified  check  on  State  or  National 
bank  of  New  York  City,  must  accompany  Ibid.  This  deposit  will  be  re- 
turned day  of  sale  to  unsuccessful  bidders,  if  called  for.  For  tuller  information 
see   "City   Record,"   or  address 

EDWARD  A\.  GROUT,  Comptroller  City  of  New  York 

280  Broadway,  New  York 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Buildin?  238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building  25  Broad  St- 
NEW  YORK. 

Mexican  Goyernment  and  State  Bonds. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


N.  W.  HARRIS  &  CO., 

BANKERS, 
31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal    '  exclusively      In    Municipal, 

Railroad  and  other  bond*  adapted 

for  trust  funds  and  savings, 

ISSUE    TRAVELERS'  LETTERS    01    CREDIT 

4.  F AIL  ABLE  IN  ALL  PASTS  OF  THE  WORLD 

Quotations  furnlsbed  for  poronue,  sale  or  exohange, 


FARSON,  LEACH  &  CO. 

Public  Securities, 

CHICAGO.    NEW  YORK.    BOSTON. 
PHILADELPHIA. 
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Stoddard  County  (P.  0.  Bloomfleld),  M.o.-Bond  Offer- 
ing.—The  County  Treasurer  will  eell  at  public  auction  at  2 
P.  M.,  December  2  an  issue  of  $71,670  28  H  R.  A.  Sisler  et  al. 
drainage  system,  Drainage  District  No.  2  bonds.  Denomi- 
nation, $500,  except  one  bond  for  $670  28.  Interest  annually 
at  the  Merchants'  Laclede  National  Bank,  St.  Louis.  Ma- 
turity, $3,000  yearly  in  each  of  the  years  1905  and  1906, 
$3,170  28  in  1907,  $3,500  in  the  years  1908,  1909  and  1910,  and 
$4,000  yearly  from  1911  to  1923,  inclusive.  Bidders  will  be 
required  to  make  a  deposit  of  $500  before  bidding.  J.  N. 
Punch  is  County  Clerk. 

Swartbmore,  Delaware"  County,  Pa.— Bonds  Voted.—  The 
vote  on  November  4  on  the  question  of  issuing  $20,000  high- 
way-improvement bonds  was  109  for  and  71  against.  De- 
tails not  yet  determined. 

Sycamore  Township,  Butler  County,  Kan.— Bonds  Voted. 
— This  township  voted  on  October  14  to  issue  $20,500  i.% 
10-20-year  (optional)  bonds  in  aid  of  the  Kansas  City  Mexico 
&  Orient  Railway.  Bonds  will  not  be  issued  until  the  road  is 
completed  and  in  operation  through  the  township. 

Sylvania  (Ga  )  School  District.— Bond  Offering.—  This 
district  is  asking  for  bids  for  $5,000  6$  sohool-bailding  bonds 
voted  at  an  election  held  October  7. 

Syracuse,  N.  Y.—  Bond  Sale.— On  November  1  the  $50,000 
3%%  1-20-year  (serial)  Onondaga  Creek  improvement  bonds 
were  awarded  to  the  Onondaga  County  Savings  Bank  at 
101  'Z5-  a  basis  of  about  3-347,  and  the  $10,000  $%%  1-20-year 
(serial)  Harbor  Brook  improvement  bonds  to  the  Catholic 
Mutual  Benefit  Association  at  par.  Following  are  the  bids 


Onnndaaa  Co.ISav.  Bk .  .$50.000<al  01-35 
I.  W.  Sherrlll,  Pougb-<    M>,00?@100-27 


keepsie., 


10,000®  100-27 


Geo.  "M.   HataB,    New!    BO,000@100-28 


Jose.   Parker   &    Co.,}  I50.O00®  100-19 

Boston \    lO.Ooi  @100-19 

Cath.  Mut.  Ben.  Asso....   1 0.000@100-00 

O'Connor  &  Kahler 60,000@100-11 

S.  A.  Kean  30,000  4s@101-05 

93S. 
Council 


York \   lO.CO'J®  100- 19 

F«  description  of  bonds  see  Chronicle  Oct.  25,  p. 
Toledo,  Ohio. — Bonds  Authorized. — The  Common 
has  authorized  the  issuance  of  the  following  bonds  : 

$8,198  75  ii  1-5-year  (serial)  Michigan  Street  improvement  bonds,  ;dated  Oct. 

28,  1902. 
2,176  03  i%  1-5-year  (serial)  Greenwood  Avenue  improvement  bonds,  dated 

Oct.  15,  1902. 
2,164  95  i%  1-5  year  (serial)  Walnut  Street  improvement  bonds,  dated  Nov. 

18,  1902. 
8,260  83  4£  l-5-year  (serial)  Jerome  Street  improvement  bonds,  dated  Nov. 

is,  19o2. 
2,64586  i%  l-5-year  (serial)  Ontario  Street  improvement  bonds,  dated  Nov. 

18.  1902. 


$31,111  01  4<  1-10-year  (serial)  Bancroft  Street  improvement  bonds,  dated  Oct 
15.  1902. 
5,281  414*  1-5-year  (serial)  Indiana  Avenue  improvement  bonds,  dated  Oct. 
JO,  1902. 

Interest,  semi-annual.  Authority,  S actions  2704,  2705,  2706 
and  2707,  Revised  Statutes  of  Oaio. 

Vandergrift  Heights  (Pa.)  School  District.— Bond  Sale.— 
On  Nov.  1  the  $4,000  5%  school  improvement  bonds  described 
in  the  Chronicle  Oct.  25  were  awarded  to  the  Vandergrift 
Savings  &  Trust  Co.  of  Vandergrift  at  103  75  and  interest. 

Van  Wert,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  about  Deoember  1  by  the  City  Clerk  for  $6,500 
4}4$  refunding  water- works  bonds.  Denominations,  six  of 
$1,003  and  one  of  $500.  Date,  Nov.  1,  19  )2.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity, 
Nov.  1,  1912. 

Wabasso,  Minn.— Bond  Sale.— This  village  on  Oct  8  sold 
an  iseueoi  $1,4  •06$  5  year  village  hall  bonds  to  C.  A.  Boalt& 
Co.,  Winona.  Denomination,  $500,  except  one  bond  for  $400. 
Date,  Oct.  15,  1902.    Interest,  semi-annual. 

Wapakoneta,  Ohio.— Bond  Sale.— On  Nov.  3  the  $30,000 
i%%  street  improvement  bonds  described  in  the  Chronicle 
Oct.  11  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
100  423.    Following  are  the  bids  : 

W.  J.  Hayes  *  Sons.  Cleve...  .$30,127  00  |  Lamprecht  Bros.  Co..  Cleve.*$30.809  00 

P.  8.  BriKKs&Co..  Clncin  ..  .»30,905  0O|  W.  R.Todd  &  Co.,  Clncln....  30.060  00 

*  Bids,  we  are  advised,  did  not  comply  with  advertisement  and  were  rejected 

Waylaud,  ittich. — Bonds  Defeated. — At  the  election  held 
October  27  the  question  of  issuing  $12,000  water-works  bonds 
was  voted  upon  and  defeated. 

~  West  Pittaton  (Borough),  Pa.— Bonds  Voted.— This  bor- 
ough on  November  4  authorized  the  issuance  of  $20,000 
street  improvement  bonds, 

Tazoo  City,  Miss.— Bond  Offering.— Proposals  will  be  re- 
ceived until  6  p.  M  ,  Nov.  10,  by  Bjard  of  Mayor  and  Alder- 
man, for  $175,000  6%  water- works,  electric-light  and  sewer- 
age bonde.  Denomination,  $500.  Interest,  January  1  and 
July  1.  Maturity,  $500  yearly  on  Jan.  1  from  1904  to  1908, 
inclusive;  $1,000  yearly  on  Jan.  1  from  1909  to  1913,  inclu- 
sive; $1,500  yearly  on  Jan.  1  from  1914  to  1918,  inclusive; 
$2,500  yearly  on  Jan.  1  from  1919  to  1922,  inclusive,  and 
$150,000  on  Jan.  1,  1923.  No  conditional  bids  will  be  con- 
sidered. These  bonds  were  offered  for  sale  on  September  8 
without  success. 


TRUST  COMPANIES. 


—NTVNi-MNi'N^fWVW^ 


0vceRB0o 

*"     TRUST  CO.     * 


OFFICEM: 


0tt  BROADWAY, 

234  FIFTH  AVENUE, 
1  10O   WEST  125TH  ST. 

Legal  Depository  for  State,  City  and 
Court  Moneys. 

INTEREST  ALLOWED  ON  TIME  DEPOSITS. 

Separate  Department  with  Special 

Facilities  for  Ladies. 

Takes  Entire  Charge  of  Beal  Estate, 
Mortgages,  etc. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRJ.DGE.lst     ice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
WILLIAM  B.  RANDALL.  Trust  Officer. 

F.  G.  KING,  sec. a  id  Treas. 
JULIAN  M.  GEKAK1),  Ass't  dec.  &  Ass't  Treas. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 
HIGH-GRADE  5* 

MINNESOTA    BONDS, 

Yielding  \M%  Net. 

Correspondence  Invited. 

HARRY    R.    POWELL   A:    CO. 

WnodMtonk.  Vermont. 

"VICKERS    &    PHELPS, 

15   Wall   Street  •         New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 


MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 


Capital,  Surplus  &  Undivided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURT,  President. 

JOHN  KEAN,  I  Vice-Presidents 

AMOS  T.  FRENCH,  ,  *ice-±-resiucnis. 

W.  N.  DUANE,  3d  Vice-Fre».  and  Treas. 
C.  H.  SMITH,  Secretary. 

E.  A.  SKINNER,  Asst.  Secretary. 

F.  U  WIGHT,  Trust  Officer. 

DIRECTORS,  1902i 
Francis  R.  Appleion.     James  J.  Hill, 
August  Belmont, 


George  F.  Baker, 
II.  W.  Cannon, 
A.  J.  Caasatt, 
E.  J.  Cross. 
Rudulph  Ellis, 
Amos  T.  French, 
John  Kean, 


Daniel  S.  I.nmonl. 
J.  U.    I, allium. 
Oliver  H.  Payne, 
E.  D.  Randolph, 
Grant  B.  Schley, 
James  O,  Sheldon, 
John  I.  VVaterbury, 
R.  T.  Wilson. 


United  States  &  Mexican 
Trust  Company. 

OFFICES : 

LONDON,    CITY  OF  MEXICO,    NEW  YORK, 

CHICAGO,  KANSAS  CITY. 


The  Trust  Company  makes  a  specialty 
of  ::11  kinds  of  Trust  business  in  Mexico, 
being  legalized  there. 


BONDS 


The  cheapest  that  are  good;  the  best  at  the  price. 

AND    STOCK 
CERTIFICATES 

partly  IUIiolthdImmI  and  partly  prlnleil ;  finished  In  a  few 

tlrnsj    liamlMimp  de»IgTl»  t    must   be  mtii   to   be 

Appreciated,     fcU'nd  for  BltmplcS. 

ALBERT  J3.  KING  &  CO., 

EngrnrerK  Mill  l.illio(;rii|thi'i"., 
nWfplmnr  Connection.)  105  Willlnu  St.,  Now  York. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,004 
1,000,000 


CHARLES  O.  DAWES.  President. 

W.  IRVING  OSRORNE,  Vice  President. 

A.  UHRLAUE,  Vice-President. 

LAWRENCE  O.  MURRAY,  8ec'y&  Trust  Officer 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEQNEH,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS! 


A.  j.EARLING. 
MAX  PAM. 
CHAS.  T.  BOTNTON, 
CHARLES  DEERING, 
P.  A.  VALENTINE. 


FRANK  O.  LOWDKN 
HARRY  RUBENS, 
GRAEME  STEWART, 
THOMAS  R.  LYON, 
ALEX.  H.  REVEAL 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  GermanlStrMts. 

baLtikoke. 

CAPITAL,  •        $2,125,000. 

SURPLUS,-    -3  82,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fumds. 

SAFE  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  A^ent  for  Sta\es.  Cities.  Towns. 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposit*.  Acts 
us  Trustee  under  Mortnaiies,  Assignments  and  Deeds 
of  Trust,  as  Am-nt  for  I  lie  Transfer  or  Registration 
of  StockB  and  Bonds,  and  for  the  payment  of  coupons 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

UKNRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACE80N,  2d  Vice-President. 

.i    BERNARD  SCOTT,  Seoy.  ft  Treas. 

CARROLL  VAN  NKSS,  Asst.SeO] r.  A  Tress. 

DIREC70R8: 
Win.  A.  Marburg.   J.WillcoxBrown. 
H.  J.  Bowdoln, 


Leopold  St  rouse, 
Henry  Walters, 
W.  B.  Brooks  Jr., 
Lloyd  L. Jackson, 
II.  A.  Parr, 
Clayton  C.  Hall, 


B.  N.  Baker, 
Fred'k  W.  Wood, 
Andrew  D.Jones, 
Joshua  levering, 
James  Bond, 
J.  D.  Baker, 
G.  A.  von  Llugen, 


J.  A.  Tompkins. 
S.  Mandelbaum. 
John  Pleasants. 
J.  L  mack  well. 
leo.  C.  Jenkins. 
John  8.  Wilson 
.l.s.  Lemmon, 
L.  r.  Loree. 


financial 

rmtirie 


Quotation  Supplement  (!«%)     Street  Railwaij Supplement  fajawnj) 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (se^ua^ 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  NOVEMBER  15,  1902. 


NO.  1951. 


%\tt  (&\xvonxtlt. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Tear $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 

Bank  and  Quotation  Supplement  |       street  Railway  supplement 
Investors'  Supplement  |       State  and  City  Supplement 

Terms  of  Advertising— Per  Inch  Space 

Transient  matter $4  20 

(  Two  Months         (8  times) 22  00 

Standing  Business  Cards  -J  T^66  Months    (13  times) 29  00 

standing  .Business  uu-oa  -,  gix  Montha        ,26  time8) 50  ((0 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  958.  NEW    YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  15,  have 
been  $2,681,380,902,  against  $2,268,334,497  last  week  and 
'$2,556,723,203  the  corresponding  week  last  year. 


Clearings— Returns  by  '1  eiegraph. 
Week  Ending  Nov.  15. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans , 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days... 
All  cities,  1  day 

Total  all  cities  for  week.. 


1902. 


$1,455,127,895 
123,821,102 
99,996,084 
20.596,031 
152,566,959 
44.790,980 
14,860.764 


$1,911,759,815 
295,674.813 


$2,207,434,628 
473.946,274 


$2,681,380,902 


1901. 


1,377,832,885 
114,898,241 
91,092,067 
20.166,095 
142,773.352 
44,952,429 
13.041.919 


$1,804,856,988 
280,094.876 


$2,084,951,864 
471,773.339 


$2,556,725,203 


P.  Cent. 


+5-7 
+7-8 
+9-8 
+2L 
+6-9 
—0-4 
+139 


+5-9 
+5-0 


+5'9 
+0-5 


+49 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  8,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  6-1  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  7  -0  per  cent. 


Clearings  at~ 


New  York 

Philadelphia . . 

Pittsburg 

Baltimore 

Buffalo 

Washington. . . 

Albany 

Rochester 

Syracuse  

Scranton 

Wilmington... 
Btnghamton  . . 

Chester 

Greensburg.... 

Wheeling 

Wilkes  Barre. 
TJtica. 


Total  Middle... 


Week  ending  November  8. 


1902. 


$ 

,397,827,479 

111,856,260 

37,025,076 

21,697,543 

6,274,765 

4,396,094 

4,314,842 

3,067,278 

1,729,925 

1,710,824 

1,320,025 

362,600 

412,705 

420,393 

727,836 

813,633 

2.406.781 


1.593.930.278 


1901. 


1,325,007,897 

95,543,184 

34,190,545 

22,940,13 

5,914,429 

8,318,713 

3.785,218 

2.354,590 

1,508,751 

1,283,924 

973,683 

364,700 

378,737 

871,322 

682,649 

1,054,364 

Not  include 


1.499.670.849 


Inc.  or 
Dee. 


% 

+5-5 

+17-1 

+83 

-5-4 

+6-1 

+31-7 

--14-0 

--303 

-  -14-8 

--33-3 

--35-6 

—06 

+92 

+13-2 

-f€-6 

—22-9 

din  to 


+63 


1900. 


1,070,094,367 

81,047,H95 

26,140,772 

18,865,067 

4,980,921 

2,472,905 

2,899,979 

2,258,603 

1,235,632 

886,662 

730,487 

447,300 

319,948 

246,992 


tal. 


1.212.627.634 


1899. 


1,091,754,798 

88,530,427 

28,454,830 

19,474,650 

5,460.441 

2,839.272 

2,772,644 

2,019,349 

1,156,154 

972,902 

825,609 

409,000 

858,924 

305,000 


1.245.324.120 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Haven. 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Hoi  yoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     

Columbus 

Indianapolis. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Kvansville 

Youngstown — 

Springfield,  III 

Lexington 

Akron. 

Kalamazoo 

Rockford 

Springfield,  O 

Canton 

Jacksonville 

Quincy  

Bloomington 

Jackson 

Ann  Arbor 

Mansfield 

Decatur. 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokade 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha • 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita. 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis ... 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern 

Total  all 

Outside  New  Vork.. 
CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Quebec 

Ottawa 

London 

Total  Canada ... 


Week  ending  November  8 


1902. 


$ 

157,974,709 

6,541,400 

2,538,116 

2,013,175 

1,638,138 

1,774,139 

1,619,521 

1,084,436 

486,619 

790,893 

530.395 


176,991.541 

106,648,993 

24.022,850 

11,030,670 

14,788,172 

8.154.387 

8,450,000 

5,703,348 

3,28U,153 

3.205,843 

1,780,682 

1,472,438 

1,001.495 

553,932 

590,803 

668,215 

597.600 

584,990 

482,694 

422,941 

477,330 

222,109 

355,053 

344,689 

170,000 

80,000 

192,075 

224,944 


255,287,462 

26,390,794 

3,140,850 

4,127,907 

5,046,862 

4,142,957 

2,160,748 

2,022,604 

603,634 

783,10 

339,663 


48,819,126 

20,977.963 

21,859,495 

7,558,435 

0,527,741 

4,652,542 

4,049,388 

2,500,400 

1,100,70b 

1,740,065 

1,600,814 

762,095 

159,830 

418,536 


74,567,510 


46, 
10. 
1(1 
4 
6. 
5, 

4, 

0, 

3 

2 
1. 
2 

1 
1 

1. 
1 


396.688 
967,016 
855.230 
334,500 
848,860 
317.681 
100,423 
021,209 
828,364 
216.876 
,935,623 
,728,586 
785  431 
,398,850 
,323,442 
,136,000 
,473,412 
750,000 
347,389 
350.000 


118,7:38,580 
2,268,334,497 


870,570.018 


19.879,227 

15.911,152 

5,888,602 

1,787,130 

1,210,095 

911,045 

570,009 

1.325.35S 

1,438,422 

1,872.10: 

858.671 


50.400,942 


1901. 


152,119,752 

0,809,800 

2,524.848 

1,778,135 

1,409,025 

1,711,213 

1,589,242 

952,405 

577,102 

440,586 

532.610 


170,573,838 

163,277,639 

19,533,500 

12,607,769 

13,505,819 

6,608,302 

6,747,800 

4,943,560 

2,680.939 

2,487,069 

1,373,884 

1,859,556 

1,012,888 

497,164 

618,574 

552,751 

614,100 

462,364 

353,136 

363,436 

336,077 

156,167 

302,498 

309,761 

185,667 

102,460 

60,000 

Not  include 


242,113^80 

24,850,316 

8,880,492 

8,528,701 

3,594,875 

3,775,969 

1,523,743 

1,400,000 

753,790 

737,159 

313,893 


44.358,938 

21,002,842 

20,361,183 

6.401,319 

6,625,307 

4,099.593 

4,819,180 

1,952,483 

1,182,208 

1,561,858 

1.226,146 

544,808 

150,263 

1,027,152 


69,954,342 

47,374,620 

16,947,417 

8,a34,638 

4,250,000 

6,806,070 

4,903,211 

3,797,808 

4.550,536 

3,241.992 

1,777,154 

'  1,485,548 

L602.177 

756,263 

1,811,031 

1,152,468 

1,008,000 

956,901 

487,258 

374.688 

Not  include 


111,620.780 
2,138.2S9,02 


813,28i,130 


20,978,943 
11,466,095 

4,658,000 
1,900,000 

8i4.:sso 

839.587 

758,011 

1,188,708 

1,650,135 

2,189,777 

Not  include 


46.468,64! 


Inc.  or 
Dec. 


+3-8 

—i'K 

+0-5 

+  132 

+11-5 

+1-9 
+13-9 
—15-8 
+75-9 

-0-4 


+3-8 

+2-1 
+230 
—12-5 

+9-0 
+234 

-  -25-2 

-  -15-4 

-  -22-7 
--28-9 
--29-6 

+tl 
+11-3 

-4-5 
+21-0 

—2-7 
+26-4 
--36-5 

-  -16-2 
--42-0 
--42-3 

-  -17-4 

-  -10-3 
—8-4 

+219 
+220-1 
din  to 


+5"4 

+62 
—191 
+17-0 
+40-4 

+9-7 
-J-41-8 
+44'5 
—12-0 

+6-2 

+8-3 


+101 

-01 

+7-4 
+18-1 

— 1'5 
+135 

—35 
+28-1 

—1-8 
+11-1 
+305 
+40-0 

i6'0 
9-2 


+6-6 

-2;l 

+30-2 

+2-0 

+0-6 

+8-4 

+8-0 

--32-3 

--18L 

--24-7 

--30  3 

--70-8 

+3-9 

—22-2 

+14-8 

--12" 

--54-0 

--540 

—7-3 

d  in  to 


+6-4 
+6-1 


+7-0 

—5-2 

+38-8 
+15- 

-5-y 

+48-6 
+8-6 
-24-0 
+106 
—12-9 
— 10-3 
d  in  to 


1900. 


ia3,740,84' 

5.890,900 

2,088,727 

1,883,001 

1,519,500 

1,812,055 

1,206,900 

1,026,558 

536,450 

523,068 

278,042 


150.006,114 

120,264  569 

15,158,450 

8,199,149 

10.337,675 

5,341,552 

5,002,400 

3,351,190 

2,354,163 

2,2t)0,903 

1,159,334 

1,071,339 

942,570 

296,714 

422,677 

382,403 

521,100 

335,778 

257,559 

383,767 

239,577 

122.747 

243,857 

212,871 

150,000 


tal. 


50,000 


179,052,345 

18,190,870 

2,102,711 

2,990,000 

2,139,493 

2,871,800 

1,052.782 

987,933 

520,421 

398,503 

182.522 


31.437.03o 

14,768,145 

14,201,409 

5,815,082 

4,718,215 

3,902,300 

3,593,380 

1,552,670 

875,042 

1,111,683 

040,350 

531,996 

114,694 

854,524 


53,045,496 

31,648,335 

13,228,016 

7,225.354 

4,693,000 

5,300,000 

4,883,479 

3,440,064 

4,083,100 

2,494,60!; 

1,780,115 

1,468,370 

1,430,646 

500,905 

1,115,167 

800.000 

726,000 

782,343 

365.802 

226,458 

tal. 


86,195,403 
1.712,334.023 


642,239.050 


273.-I21 
304,856 
745,778 
685.571 
765,898 

828,188 

010.029 


tal. 


:;5  392.79" 


1899. 


150,029,968 

7,238,800 

2,470.555 

1,082,321 

1,567.068 

1,329,929 

1,519,977 

1,090,619 

610,327 

757,352 

318.529 


170,215,445 

139.516.070 

14,897,950 

7,722,732 

11,298,522 

6,298,771 

4,949,700 

3,690,302 

2,126.805 

2,164.206 

1.236,291 

1,159,819 

1,082,430 

277,008 

431,281 

461,238 

445,500 

418,503 

295,449 

397,572 

261.519 

168,286 


199,240,014 

21,758,253 

2.609,923 

2,599.052 

2,150.023 

2,807,371 

1,550.550 

977,875 

674.431 

304,936 

181.931 


35,620,948 

15,356,064 

16,322,874 

6,735,722 

5,903,563 

3,794,702 

3,406,123 

1,592,727 

845,980 

1,259,046 

614,518 

499,782 

108,626 


56.439,726 

34,850,099 

12,7-28,781 

8,628,008 

4,481,450 

5,569,954 

4,565,959 

3,530.545 

4.010,631 

2,346,524 

1,60.\967 

8.883.886 

1.382,110 

549,569 

902,390 

826,149 

809.000 

557.711 

388.088 

214.920 


90.430.740 
1,787.370,883 


.195 


19,068.076 
10,833,721 

1.707.906 

"14 

M2  374 

1,230.728 


38.540^24 
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STREET  RAILWAY  SUPPLEMENT. 

A  new  number  of  our  Street  Eailwat  Supple 
ment,  revised  to  date,  is  sent  to  our  subscribers  to- 
day.    The  editorial  discussions  in  the  Supplement 
embrace  the  following  topics — 

INTERCHANGING  TRAFFIC  WITITSTEAM  ROADS. 

THE  MECHANICAL  STOKER. 

ELECTRIC  FREIGHT  FEEDER  SERVICE. 


THE  FINANCIAL  SITUATION. 
The  week's  record  at  the  Stock  Exchange  has  sub- 
stantially been  a  series  of  liquidations  with  moderate 
reactions,  each  dip  touching  a  lower  range.  Thurs 
day  there  seemed  to  be  stronger  and  more  substan- 
tial buying,  but  it  did  not  last  the  day  out,  while  Fri- 
day was  dull  and  drooping  from  opening  to  close.  So 
whether  the  liquidation  is  at  an  end  would  appear  to 
be  questionable.  Usually  such  a  prolonged  decline 
as  the  current  movement  has  proved  would  lead  to  a 
severe  panic,  with  a  great  slaughter  of  innocent  spec 
ulators  as  the  round-up.  On  this  occasion  no  such 
crisis  has  occurred,  nor  is  there  one  in  the  outlook, 
while  the  victims  as  a  rule  have  not  been  among 
those  known  as  the  lambs.  Pools,  if  we  may 
credit  current  reports,  are  the  losers ;  that 
is  to  say,  they  have  been  shaken  out,  and 
yet,  though  the  declines  in  prices  of  stocks  show  a 
marked  break,  more  especially  if  we  take  in  all  the 
weeks  since  the  downward  movement  set  in,  the  re- 
sults on  the  operators  may  not  have  proved  so  rigorouB 
or  exhausting  as  the  experiences  of  the  last  month 
might  lead  one  to  expect.  Not  unlikely  the  liquida- 
tion in  part  has  been  a  gradual  affair,  in  part  also 
the  mere  wiping  out  of  anticipated  gains.  Besides, 
the  probabilities  are  that  though  the  pools  have  lost, 
the  individuals  composing  them  are  merely  sobered 
and  not  by  any  means  broken. 


Our  cycle  of  business  activity  and  general  indus- 
trial progress  appears  to  move  on  wholly  undisturbed 
by  happenings  on  Wall  Street.     We  called  attention 
last  week  in  this  column  to  the   more  conspicuous 
compilations   we  publish  which  serve    as  a  measure 
of  the  volume  of  current  business  transactions.     It 
was  noted  at  that  time  how  material  had   been  the 
gains  in  the  business  transactions  over  even  the  large 
figures  'of  a  year  ago  in  both  railroad  earnings  and  bank 
clearings.     Those  returns  indicated  past  movements; 
but  the  increases  were  highly  significant  because  they 
were  for  a  period  (October)  when  only  the  insignifi- 
cant remnants  of  the  small  crops  of  1901  were  left  to 
be  marketed,  against  large  crops  in  the  previous  years. 
This  year  the  crops  again  show  a  yield  in  some  re- 
spects passing  all  records.     This  is  pre-eminently  true 
of  corn.     The  biggest  crop  ever  raised   is   reported 
now.  The  Agricultural  Department  has  this  week  issued 
its  figures  for  that  and  some  other  cereals;  it  shows 
for  corn  2,542,516,000  bushels,  against  1,522,519,891 
bushels  in  1901;  oats  984,682,000  bushels,  against  736,- 
808,724  bushels  a  year  ago;  and   barley   124,597,000 
bushels,  against  109,932,934  bushels  in  the  previous 
year.     Considering  these  totals  and  the  totals  for  a 
full  wheat  crop  published  a  month  ago,   we  see  the 
reasons  for  the  general  confidence  felt  in  the  future  of 
business  and  the  basis  there  is  for  the  higher  wages 
which  are  just  now  being  announced  by  so  many 
railroads. 


The  declaration  of  dividends  to  amount  of  6  per 
cent  on  the  common  stock  of  the  American  Cotton 
Oil  Company  invests  with  more  than  ordinary  interest 
the  annual  report  of  the  company  submitted  the  pres- 
ent week.    The  6  per  cent  ia  not  to  be  distributed  all 
at  once,  4  per  cent  being  payable   December  1  1902 
and  the  other  2  per  cent  June  1   1903.     The  report 
shows  that  these*dividends  are  based  entirely  on  the 
past  year's  results,  and  were  earned  within  that  period; 
hence  are   not   dependent  upon  or  in  anticipation  of 
future  profits.    As    a   matter    of  fact    the  amount 
actually    earned    for     the     stock     in    the    twelve 
months    ending    August    31     1902    (the    term    of 
the     fiscal     year)     was     considerably     in     excess 
of  6  per  cent.     The  profits    for  the    year    are    re- 
ported at  $2,373,206,  this  comparing  with  $1,244,357 
in   the  fiscal  year  preceding.     The  requirements  for 
the  debenture  bond  interest  were  only  $135,000  and 
the  call  for  the  6  per  cent  dividends  on  the  preferred 
stock  $611,916,   making  $746,916.     Deducting   this 
there  remained  a  balance  of  $1,626,290.    The  6  per 
cent  just  declared  on  tfce  common  stock  will  require 
oily  $1,214,226.     It  follows,  therefore,  that  over  and 
above  the  6  per  cent  declared,  a  surplus  of  $412,064 
remains,  which  is  the  equivalent  of  2  per  cent  more 
on  the  common  stock.   In  brief,  the  late  year's  profits 
were  equal  to  about  8  per  cent  on  the  common  stock. 
The  American    Cotton   Oil   Company    stands    out 
quite  prominently  among  industrial  corporations  as 
an  efficiently  managed  property.     The  company   has 
an  established  business  with  agencies  all  over  the 
United  States  and  Europe  for  the  distribution  "f  its 
product.     There  have  been  reports  recently  of  an  in- 
tention   to    sell    out    or    merge   with    some    other 
industrial    concern,    these    reports    having  evident- 
ly    originated     out     of     the     action     taken    last 
January    in    depositing    over    a    majority  of    each 
class     of      stock     with     a     protective     committee 
on    an    agreement     continuing     for     three    years. 
But    while    it    is    easy  to  see  that  with  the  prop- 
erty on  its  present  profitable  basis  it  would  make  a 
desirable  acquisition  for  another  corporation,  there  is 
evidently  little  anxiety  or  desire  on  the  part  of  the 
shareholders  to  sell.    As  far  as  can  be  judged,  the 
pooling  of  the  stock  has  been  merely  an  effort  on  the 
part  of   the  shareholders  to  safeguard  their  interests. 
Dividends  on  the  common  stock  have  been  continu- 
ous for  several  successive  years ;  for  instance,  in  1898 
3  per  cent  was  paid  ;   1899,  4  per  cent ;  1900,  3£  per 
cent ;   1901,  2  per  cent ;   1902,  4  per  cent,  plus  the  2 
per   cent  additional  which  is  to  be  distributed  next 
June. 

There  is  no  mortgage  lien  of  any  kind  on  any  of  the 
properties,  and  the  total  of  the  debenture  bonds  is 
only  $3,000,000.  As  far  as  the  current  liabilities  are 
concerned  these  aggregate  no  more  than  $3,402,874, 
including  $1,000,000  of  bills  payable,  while  on  the 
other  side  of  the  account  we  find  a  total  of  current 
assets  in  the  sum  of  $8,051,817.  The  amount  repre- 
sented on  the  books  by  good-will  is  each  year  being 
further  reduced.  For  August  31  1902  the  amount 
was  only  $16,678,034.  LookiDg  back  to  August  31 
1891  we  find  the  amount  then  was  $19,104,978. 
As  showing  the  care  with  which  the  property  is  being 
administered,  one  statement  in  the  report  is  rather 
significant.  We  are  told  that  the  percentage  of  loss 
from  bad  debts  for  the  past  year  has  not  exoeeded  the 
similar  average  of  the  previous  twelve  years  of  the 
company's  operations,  being  less  than  1  1-5  of  1  per 
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cent  per  annum.  As  bearing  upon  the  outlook  for  the 
new  fiscal  year  it  is  interesting  to  note  that  Chairman 
Morrison  states  that  the  company's  advices  indicate  a 
cotton  crop  in  exoess  of  that  of  the  past  year. 


The  Gulf  &  Ship  Island  is  a  small  independent  rail- 
road property  in  Mississippi  which  has  recently  had 
its  debt  readjusted  and  new  capital  raised  for  its  de- 
velopment. At  Gulfport,  the  terminus  of  the  road  on 
Mississippi  Sound,  Gulf  of  Mexico,  an  extensive  sys- 
tem of  piers  is  being  constructed,  in  connection  with 
which  the  company  is  under  contract  with*  the  Gov- 
ernment, and  has  nearly  completed  a  ship  channel  to 
deep  water.  The  annual  report  covering  the  operation 
of  the  road  for  the  fiscal  year  ended  June  30  shows  a 
gratifying  advance  over  the  preceding  year,  grosB 
being  $1,374,684,  as  compared  with  $1,030,848.  This 
is  at  the  rate  of  $5,476  a  mile,  a  very  fair  figure  for  a 
Southern  road.  The  operating  expenses,  including 
taxes,  were  68  per  cent  of  the  gross  earnings,  being 
$940,514.  The  expenses  included  $287,452  spent  on 
maintenance  of  way  and  structures  and  $162,923  on 
equipment,  which  was  some  $92,000  in  excess  of  the 
previous  year.  The  net  result  from  operation  was 
$434,169,  or  $1,729  per  mile  of  road,  and  the  surplus 
over  charges  $258,858.  The  fixed  charge  per  mile  is 
$687.  The  balance  sheet  shows  working  assets  of  $562,- 
611  as  against  working  liabilities  of  $508,154.  While 
lumber  constitutes  a  large  percentage  of  the  traffic,  it 
is  said  that  as  the  timber  lands  are  cleared  the  cul- 
ture of  cotton  is  extended.  For  the  cotton  year  end- 
ing August  31  the  road  carried  53,988  bales,  as  against 
26,503  bales  the  previous  year. 


through  the  Treasury,  at»d  it  is  expected  that  more  or 
less  important  sums  will  be  so  remitted  in  the  near 
future.  About  $1,000,000  of  Australian  gold  is  now 
nearly  due  at  San  Francisco  consigned  to  bankers  in 
this  city.  The  amount  of  rebated  interest  thus  far 
paid  by  the  Treasury  is  $3,420,766.  Though  the  ac- 
ceptance of  substitutions  of  municipal  for  Govern- 
ment bonds  as  pledges  for  public  funds  was  suspended 
on  Friday  of  last  week,  offerings  of  such  bonds  were 
then  under  examination  at  the  Department,  and  the 
acceptances  thus  far  reported  have  been  $19,870,500. 
The  price  of  bar  silver  in  London  fell  this  week  to 
22|  pence  per  ounce,  making  a  new  low  record. 
A  London  cable  assigns  as  one  of  the  reasons  for  the 
depreciation  in  the  value  of  silver  the  appointment  of 
a  committee  by  the  British  Government  to  report  on 
the  expediency  of  establishing  a  gold  standard  in 
the  Straits  Settlements  and  in  neighboring  Malay 
States. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  The  feature  of 
the  statement  of  the  New  York  Associated  Banks  last 
week  was  the  reduction  of  $5,464,000  in  caBh,  cf 
which  $2,319,600  consisted  of  specie  and  $3,144,400  of 
legal  tenders;  this  loss  of  cash  reflected  the  movement 
of  money  to  the  interior,  and  also  the  absorption  of 
funds  by  the  Treasury  through  fiscal  operations. 
There  was  a  decrease  of  $3,029,100  in  loans,  caused  in 
part  by  stock  liquidation  during  the  week.  De- 
posits were  decreased  by  $7,909,000,  and  conse- 
quently the  resarve  requirements  were  reduced 
$1,977,250.  Deducting  this  sum  from  the  loss  of 
cash,  as  above,  leaves  $3,486,750  as  the  reduc- 
tion in  surplus  reserve.  Computed  on  the  basis 
of  deposits,  including  those  of  the  Government, 
the  surplus  was  $17,852,350.  Calculated  on  the  basis 
of  deposits  less  those  of  $40,884,100  of  public  funds, 
the  surplus  was  $28,073,375.  There  was  a  transfer 
hither  from  San  Francisco  by  telegraph  on  Saturday 
of  last  week  of  $150,000,  representing  Yukon  gold 
deposited  at  that  point  for  the  account  of  the  Bank 
of  British  North  America,  and  on  Thursday  $200,000 
of  such  gold  was  similarly  transferred  for  the  account 
of  the  Canadian  Bank  of  Commerce.  These  transfers 
were  partially  offset  by  the  deposit  at  the  New  York 
Sub  Treasury  on  Thursday  of  $250,000  gold  by 
bankers  in  this  city  who  had  arranged  with  the 
department  to  transfer  by  telegraph  this  amount 
to  San  Francisco  bankers.  During  the  recent 
period  of  monetary  stringency  considerable  gold 
was,  at  intervals,  as  noted  at  the  time,  transferred 
hither  by  bankers  at  San  Francisco  to  their  corre- 
spondents in  this  city  for  employment  in  our  money 
market.    Now  these  remittances  are  being  returned 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  at  7  per  cent  and  at  4 
per  cent  during  the  week,  averaging  5-£  per  cent.  On 
Monday  loans  were  at  6  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  5£  per  cent.  On 
Tnesday  transactions  were  at  6  per  cent  and  at  4  per 
cent,  with  the  majority  at  5  per  cent.  On  Wednes- 
day loans  were  at  7  per  cent  and  at  4  per  cent,  with 
the  bulk  of  the  business  at  5£  per  cent.  On  Thurs- 
day transactions  were  at  5£  per  cent  and  at  4  per 
cent,  with  the  majority  at  5  per  cent.  On  Friday 
loans  were  at  6  per  cent  and  at  5  per  cent,  with  the 
bulk  of  the  business  at  5£  per  cent.  Banks  and  trust 
companies  have  loaned  at  5  per  cent  as  the  mini- 
mum. Time  contracts  are  not  freely  offered 
by  banks,  and  the  principal  business  is  with 
trust  companies;  the  demand  is  chiefly  for 
short  periods.  Quotations  are  6  per  cent  for  thirty  to 
ninety  days  and  5^@6  per  cent  for  four  to  six  months 
on  good  mixed  Stock  Exchange  collateral.  A  little 
more  business  was  reported  this  week  in  commercial 
paper,  with  some  buying  by  local  institutions,  though 
Interior  banks  were  the  largest  purchasers.  The  sup- 
ply is  increasing,  though  there  does  not  appear  to  be 
any  pressure  of  offerings.  Rates  are  5^  per  cent  for 
sixty  to  ninety- day  endorsed  bills  receivable,  with 
some  sales  at  6  per  cent;  5$@6  per  cent  for  prime  and 
6@6£  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f@3|  per  cent.  The  open  market  rate  at  Paris 
is  3  per  cent  and  at  Berlin  and  Frankfort  it  is  3£  per 
cant.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  $136,517  bullion  during  the 
week  and  held  £33,347,917  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  exports  of  £225,000  to  South  America  and  to 
receipts  of  £83,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  generally 
firm  this  week,  with  the  fluctuations  within  a  narrow 
range.  The  business  bas  been  chiefly  in  long  and  in 
short  sterling,  both  being  in  demand  for  remittance 
in  connection  with  pending  settlements,  and  the 
supply  of  these  bills  has  been  only  moderate.    The 
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offerings  of  comuuercinl  drafts,  especially  those  against 
cotton,  have  been  large,  but  at  the  same  time  the  in- 
quiry for  them  has  been  good  and  supplies  have  been 
promptly  absorbed.  On  Tuesday  the  cable  reported 
a  fall  in  exchange  at  Paris  on  London  to  25  francs  12£ 
centimes,  from  25  franos  14£  centimes  on  the  previous 
day,  and  at  the  same  time  exchange  at  New  York 
on  London  was  quoted  at  4  8715.  It  was  then  calcu- 
lated, on  the  basis  of  these  quotations,  that  gold 
could  be  shipped  to  Paris  at  a  slight  profit,  pro- 
vided the  reimbursing  bill  on  London  was  covered 
with  French  exchange.  The  fact  that  there  was  no 
fast  steamer  available  this  week  for  such  shipments,  and 
the  further  fact  that  rates  for  money  here  were  so 
high  as  to  make  it  undesirable  to  export  gold  at  so 
small  a  profit,  tended  to  the  postponement  of  gold 
shipments,  and  indeed  there  was  no  evidence  that 
any  were  contemplated.  The  market  for  sight  ster- 
ling was  a  shade  easier  on  Thursday,  though  there 
was  a  fair  demand  for  these  bills  for  delivery  on  Mon- 
day. The  Assay  Office  paid  $937,606  61  for  domestic 
bullion.  Gold  received  at  the  Custom  House  during 
the  week,  $249,662. 

Nominal  quotations  for  exchange  were  4  85  for 
sixty-day  and  4  88  for  sight.  On  Monday  rates  for 
long  sterling  opened  unchanged,  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  8390@4  84. 
Sight  was  10  points  lower,  at  4  87@4  8710,  and  cables 
were  off  5  points,  to  4  8750@4  8760.  On  Tuesday  the 
market  was  firmer,  and  though  there  was  no  change 
in  long  or  in  cables,  rates  for  short  advanced  5  points, 
to  4  8705@4  8715.  On  the  following  day  quotations 
for  long  and  for  short  were  unaltered,  while  those  for 
cables  advanced  5  points,  to  4  8755@4  8765.  On 
Thursday  the  tone  was  a  shade  easier  because  of  a 
lighter  demand.  While  there  was  no  change  in  rates 
for  long  sterling,  shorts  and  cables  were  5  points 
lower,  at  4'87@4  8710  for  the  former  and  4  8750® 
4  8760  for  the  latter.  The  market  was  steady  on  Fri- 
day ;  then  exchange  at  Paris  on  London  was  25 
francs  12  centimes.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


DAILY  POSTED  RATES  FOE  FOHBIOW 

EXCHANGE. 

FBI., 

Nov   7. 

MON., 

Nov.  10. 

TUE8., 
Nov.  11. 

Wed., 
Nov.  1*. 

THUK., 
Nov.  13. 

FF.I,, 
Not).  14 

Brown  Bros {»*£ 

4  H5 
4  83 

86 

88 

85 

88 

85 

88 

85 
88 

85 
88 

Baring,                 ( 60  days 
M  ago  un  &  Co. .  (  Sight . . 

4  84« 
4  88 

86 

88 

85 
89 

85 
88 

86 
88 

85 

88 

Bank  British        < 60  days 
No.  America. .  '(  Sight . . 

4  84H 
4  87H 

85 
88 

85 
88 

85 
88 

86 
88 

85 

88 

Bank  of                <  60  days 
Montreal..  ..   J  Sight.. 

4  84« 
4  87* 

85 
88 

85 
83 

85 
88 

85 
88 

85 
88 

Canadian  Bank    ( 60  days 
of  Commerce. .  (  Sight.. 

4  81* 

4  87k 

85 
88 

86 
88 

85 

88 

85 
88 

86 

88 

Heldelbach.  Ick-  ( 60  days 
elhelmer  &  Co.  (  Sight .. 

4  85 

4  88 

85 
88 

85 

88 

85 
£8 

85 
88 

85 
88 

Laiard  Freres . .  j  g^*/" 

4  85 
4  88 

85 
83 

£5 

88 

85 
88 

85 

88 

85 
88 

Merchants'  Bk.    (  60  days 

4  84* 
4  87* 

81 

88 

86 
83 

85 
88 

85 
88 

85 

88 

The  market  closed  at  4  8390@4  84  for  long, 
4;8690@4  87  for  short  and  4  8740@4  8755  for 
cables.  Commercial  on  banks  4  83j}@4  83|  and  docu- 
ments for  payment  4  82|@4  83f .  Cotton  for  payment 
4  82&@4  83,  cotton  for  acceptance  4  83|@4  83g  and 
grain  for  payment  4  83f  @4  83|. 


The  following  gives  the  week's  movements  of  mono? 
to  and  from  the  interior  by  the  New  York  banks. 


Wetk  Bniing  Nov.  14,  1S03. 


Currency. 
•old 


Total  sold  and  1  eg al  tendere 


fitltivii  bv 
N.  T.  Bank: 

SIH99K1  bv 
N.  Y.  Bank: 

16  191.000 
1,188,000 

18.837,000 
649.000 

C6.819.000 

13,986.000 

Btt  Intertw 
Hovtmtnt. 

Gain  11,854.000 

(Jain.        479,000 

Gain.  12,333,000 


With  the  Sub-Treasury  operations  the  result  is  at 
follows. 


W$ek  Ending  Nov.  14, 1902. 


Banks  Interior  morement,  ai  aboTs 
■inb-Treas.  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


{6,319.000 
18.200,000 


■24,519.000 


3i\nkt. 


$3,986,000 
81,825,000 


125,811.000 


Sir  Change  ««■ 
8«nk  Holding* 


Gain    J  2,333,000 
Loss      3,626,000 


Loss.  11,292.000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  bank«. 


Bank  of 


Nov.  IS,  1902. 


England    ....    33,347,917 

(Trance 101.234,666 

Germany 31,488,000 

SUMla 74,187.000 

s.us.-Hnng'y.  46,811,000 

Spain 14,324.000 

Italy 16,479.000 

Motherlands..  4,697,8)0 

Nat   Belg'm..  3,162,000 

roUhls  week|326,084.783 
Tnt.  orer.  Wkl322.S88.e48 


Gold. 


Silver. 


44,160,649 

11,646,000 

6.640.000 

18,167,000 

19,663,000 

3,038.800 

6.403,700 

1,681,000 


104081149 
104846352 


Total. 


£ 

83,347,917 
146,396,316 
43,127,000 
80.667,000 
68,868,000 
83,877,000 
18,517,800 
11.105,900 
4.748,000 


Nov.  14. 1901. 


Gold. 


£ 
34.934.384 
95,983,888 
33.268,000 
67,014,000 
45,681,000 
14,007.000 
16,933,000 
6,741,600 
8,184,000 


Silver. 


43,947,800 

18,985,000 

6,881,000 

10,798,000 

16,906,000 

1,969,930 

6,886,410 

1,568,000 


489,148.932  316,670.780  99,651,100  416.581.820 
426.689.894i314.878.133  99.473.547  413.868.635 


lotal 


£ 
84.921,381 
139,931,686 
46,197,000 
78.8B6.00C 
66.474,000 
30,918,000 
17,903,9)0 
11.607,910 
4,686,00' 


THE  CHAMBER  OF  COMMERCE. 

It  was  in  every  way  fitting  that  the  opening  of  its 
new  and  beautiful  home  by  the  Chamber  of  Commerce 
should  be  made  a  national  event.  It  was  proper,  also, 
that  the  high  officers  of  this  and  other  governments 
should  lend  their  presence  to  the  celebration.  We  do 
not  think,  and  we  do  not  believe  the  thought  is  any- 
where seriously  entertained,  that  this  tribute  to  our 
local  body  of  merchants  and  financiers  was  merely  the 
paying  of  deference  to  an  organization  of  wealth  and 
business  prestige.  For  this  alone,  indeed,  there  would 
have  been  sufficient  excuse.  The  energy  and  vigor  of 
the  American  business  community,  their  advance, 
through  use  of  the  country's  material  resources  and 
productive  energy,  into  the  commercial  preserves  of 
the  Old  World,  would  of  themselves,  perhaps,  be 
sufficient  to  dignify  an  occasion  of  this  sort  with  more 
than  usual  importance. 

But  it  is  true  everywhere,  and.it  is  peculiarly  true  of 
the  United  States,  that  public  respect  is  paid,  not  to  po- 
sition but  to  achievement,  and  in  our  mind  it  is  the 
tangible  achievements  of  the  Chamber  as  a  body  which 
were  honored  in  last  Tuesday's  celebration.  If  we 
were  asked  to  name  the  highest  titlepf  the  New  York 
Chamber  of  Commerce  to  the  reputation  which  it 
enjoys,  we  should  say  it  is  the  persistent  energy  with 
which  that  body  has  devoted  itself,  not  only  to  initiat- 
ing, but  to  carrying  into  execution,  broad-minded 
plans  for  the  public  welfare.  It  is  very  easy  to  pass 
resolutions  declaring  what  ought  to  be  done.  Our 
political  platforms  have  made  such  declarations 
all  but  a  jest  to  the  general  public.  But  it  is  a 
very  different  matter  to  labor  persistently  for  the 
transforming  of  policies  into  law;  to  urge  with- 
out discouragement  upon  governing  bodies,  often 
in  the  face  of  strong  opposition,  the  legislation  which 
is  needed  by  the  community,  and  to  co-operate,  by  voice 
and  purse,  in  the  completion  of  such  undertakings.  It 
is  the  distinction  of  such  achievements  which  the 
Chamber  of  Commerce  enjoys.  Had  it  been  merely  an 
organization  of  wealthy  men  who  assembled,  periodi- 
cally, to  say  "we  approve"  or  "we  disapprove"  to  the 
various  plans  promoted  by  press  or  legislature,  its  voice 
indeed  might  have  been  weighty  as  the  judgment  of 
formidable  interests  in  the  political  and  financial  world, 
but  we  fanoy  that  the  keen  interest  in  its  deliberations, 
the  full  attendance  which  marks  its  successive  meet- 
ings, would  have   been  wanting.     The  reason   why 
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commercial  America  has  Invaded  the  outside  world  is 
that  the  progressive  American  citizen  loves  to  grapple 
with  a  problem  and   master   it,  and  it  has  been  the 
happy  function  of  the  Chamber  of   Commerce  to  pro- 
vide means  of  gratifying  this  instinct. 

The  attitude  of  the  Chamber  in  the  matter  of  the 
currency  is  the  most  notable  case  in  point.  There  was 
a  time  to  stand  on  the  defensive  and  a  time  to  assume 
the  aggressive.  The  Chamber's  position  during  the 
dreary  years  of  half-way  legislative  compromises  on 
the  silver  question  was  never  in  doubt.  It  provided 
what  was  imperatively  needed — a  medium  through 
which  the  voice  of  commercial  New  York  could  be 
uttered  unmistakably.  It  would  not  be  easy  to  over- 
rate the  influence  of  this  conservative  power.  But  the 
Chamber's  position  when  the  initial  victory  was  won 
was  more  noteworthy.  Accepting  as  its  guiding  prin- 
ciple the  maxim  that  nothing  is  settled  until  it  is  set- 
tled rightly,  it  took  up  the  fight  again  the  instant  the 
forces  of  unsound  currency  began  their  retreat,  and 
fixed  its  own  standard  far  in  advance  of  the  cautious 
and  tentative  legislation  of  the  day.  To  say  that 
legislation  has  followed  the  path  marked  out  by  the 
Chamber  of  Commerce  to  a  point  beyond  what,  ten 
years  ago,  seemed  possible  of  attaining,  and  that  the 
public  resolutions  of  the  Chamber  still  fix  a  mark  far 
in  advance  of  present  public  achievement,  is  to  tell  the 
whole  story. 

President  Roosevelt,  speaking  as  the  Chamber's 
guest  at  last  Tuesday's  dinner,  summed  up  the  mat- 
ter correctly  in  his  statement  that  the  organization's 
"  practice  counts  for  more  than  any  preaching  could 
possibly  count."  There  was  a  further  passage  In  Mr. 
Roosevelt's  remarks  which  seems  to  us  worthy  of  cita- 
tion : 

"  At  a  time  when  the  growing  complexity  of  our 
social  and  industrial  life  has  rendered  inevitable  the 
intrusion  of  the  State  into  spheres  of  work  wherein  it 
formerly  took  no  part,  and  when  there  is  also  a  grow- 
ing tendency  to  demand  the  illegitimate  and  unwise 
transfer  to  the  Government  of  much  of  the  work  that 
should  be  done  by  private  persons,  singly  or  associ- 
ated together,  it  is  a  pleasure  to  address  a  body  whose 
members  possess  to  an  eminent  degree  the  tradi- 
tional American  self-reliance  of  spirit  which  makes 
them  scorn  to  ask  from  the  Government,  whether  of 
Scale  or  of  nation,  anything  but  a  fair  field  and  no 
favor — who  confide  not  in  being  helped  by  others,  but 
in  their  own  skill,  energy,  and  business  capacity,  to 
achieve  success." 

We  do  not  regard  these  words  as  perfunctory  com- 
pliment. It  is  the  general  feeling  that  the  members 
of  the  Chamber  of  Commerce  are  men  who  have 
carved  out  their  own  fortune  by  their  own  sagacity 
and  energy  which  commends  this  declaration  to  the 
public  mind.  This  being  true,  the  value  of  a  pro 
gresslve  organization  of  this  sort,  whose  members 
have  risen  from  the  ranks,  and  are  therefore  able  to 
sympathize  with  the  feeling  of  the  ranks,  is  sufficiently 
obvious.  We  do  not  know  that  there  is  a  more  appro- 
priate wish  to  express  to  the  Chamber  of  Commerce 
on  the  occasion  of  its  new  celebration  than  that  its 
future  may  be  modeled  on  its  past — a  wish  which 
could  not,  in  the  case  of  all  organizations,  be  ex- 
pressed with  equal  sincerity. 

We  are  living  in  a  time  when  new  and  peculiar 
problems,  unsettling  to  the  industrial  organism,  are 
arising  before  us.  There  is  urgent  need  for  organ- 
ized conservatism,  but  the  need  is  greatest  for  the 
conservatism  which  does  not  insist  alone  on  the  main- 
tenance of  past  conditions  and  ideals,  but  which  is 


alert  and  ready  to  adapt  itself  to  new  conditions  as 
they  arise.  The  need  of  the  coming  few  years  is  pre- 
eminently for  a  body  of  organized  power  and  responsi- 
bility, free  from  the  passions  of  private  interest  or  of 
political  prejudice,  which  is  competent  not  only  to 
recognize  a  new  social,  industrial  or  financial  prob- 
lem, but  to  meet  it  and  squarely  deal  with  it. 


"LABOR'S  HATRED  OF  LABOR." 
The  sermon  last  Sunday  by  the  Rev.  Dr.  Hillis,  of 
Plymouth  Church,  Brooklyn,  and  the  address  of  Presi- 
dent Eliot,  of  Harvard,  on  Monday  before  the  mem- 
bers of  the  Economic  Club  of  Boston,  both  coming 
within  the  week,  form  together  a  very  encouraging 
incident.  College  officials  are  so  completely  out  of 
touch  with  the  practical  affairs  of  trade  and  commerce 
that  in  their  judgments  they  are  apt  to  be  either  severe 
theorists  or,  swinging  off  from  the  books,  to  fall  into  the 
easier  way,  with  reference  to  capital  and  labor,  of  sympa- 
thizing with  the  side  which  is  generally  presumed  to  be 
the  weaker.  On  the  other  hand,  clergymen  as  a  class 
are  even  farther  removed  from  the  worries  and 
troubles  of  business  life  and  are  more  liable  to  be  led 
by  their  warm  hearts  and  through  the  nature  of  their 
general  duties,  often  amid  an  environment  of  suffering, 
into  emotional  views  with  regard  to  the  situation  of 
all  labor,  classifying  the  workers'  union  and  their  of- 
ficials as  one  with  the  actually  needy  or  oppressed,  a 
class  often  largely  represented  within  the  limits  of 
a  parish. 

To  find  these  two  representative  men  strongly  im- 
pressed with  a  clear  comprehension  of  the  radical 
evils  that  are  growing  up  to-  day  in  and  by  means  of 
labor  unions,  is,  we  say,  a  highly  encouraging  circum- 
stance. That  is  so  because  those  two  professions  stand 
foremost  among  the  agencies  which  must  be  brought 
into  play  if  the  sentiment  on  the  points  those  ad- 
dresses cover  is  to  be  triumphant  and  a  remedy  for 
the  evils  which  they  criticise  is  to  be  reached.  There 
is  a  large  amount  of  trashy  writing  in  circulation  now- 
adays on  this  very  subject.  It  has  been  carried  so  far 
as  to  reflect  with  odium  upon  the  circumstanoe  that 
the  United  States  is  pre-eminently  a  commercial 
nation  and  that  the  minds  of  the  larger  body  of  its 
leading  men  are  actively  engaged  in  forwarding  enter- 
prise; just  as  if  the  promotion  of  commerce  was  a 
moral  wrong  to  be  discouraged  and  suppressed.  We 
would  like  to  ask  such  writers,  which  man  serves  his 
day  and  generation  the  better,  the  one  who  having 
gained  little  or  much  capital  goes  off  as  his  years  in- 
crease to  some  sunny  clime  to  take  his  ease  and  live  on 
the  interest  his  accumulations  provide,  or  the  one 
who  keeps  himself,  his  brain  and  his  capital  active, 
constantly  devising  new  means  for  furnishing  work 
for  idle  hands  to  do  and, finally  dropping  asleep  with 
his  harness  on  ?  Some  men  in  their  later  years  are 
compelled  through  physical  disabilities  to  lay  down 
their  work.  But  it  is,  we  think,  a  blessed  fact — a  con- 
dition to  congratulate  the  nation  on — that  others  con- 
tinue to  give  the  country  the  benefit  of  their  long 
experience,  matured  judgment,  unimpaired  energy 
and  large  capital  accumulations,  thereby  widening  and 
opening  new  avenues  for  the  profitable  employment  of 
labor. 

In  President  Eliot's  arraignment  of  labor  unions,  he 
characterized  the  strike  breaker  or  "scab"  as  "a  good 
type  of  the  American  hero."  His  fight  was  for  free- 
dom, not  only  to  work  himself   but  to  educate  his 
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son  in  the  same  department  of  labor  if  he  so  desired, 
also  to  work  every  day  and  as  long  hours  as  a  due  re- 
gard for  his  health  would  permit.  From  the  edu- 
cator's point  of  view  ho  thought  the  effort  to  prevent 
young  men  from  becoming  competent  mechanics  was 
a  chief  objection.  This  he  claimed  was  ^evidently 
done  by  all  unions  that  limited  "the  number  of  ap- 
prentices employed  in  any  industry."  "The  right  to 
labor  is  considered  the  most  sacred  right  of  the 
American  citizen."  President  Eliot  summarized  the 
situation  by  stating  that  the  prime  object  of  the 
union  seemed  to  be  to  work  as  few  hours  as  possible, 
produce  as  little  as  possible  during  that  time,  and  to 
receive  as  much  money  as  possible  for  the  service 
given.  He  had  a  profound  contempt  for  any  man  who 
did  not  choose  to  labor  every  day  just  as  long  as  his 
strength  would  permit. 

The  subject  of  the  Rev.  Doctor  Hillis's  sermon  was 
"Labor's  Hatred  of  Labor."  He  said  his  discussion 
was  not  concerned  either  "with  organized  capital's 
struggle  for  larger  dividends  or  organized  labor's 
struggle  for  a  larger  wage.  Those  are  the  two  giants 
and  need  no  sympathy  or  justification.  Every  ser.  sible 
mar.  believes  in  capital  and  its  honest  combination, 
and  every  sensible^man  believes  in  not  simply  the  right 
of  labor  to  organize,  but  its  duty  in  the  interest  of 
self  defenae  against  oppressive  employers."  It  might 
be  that  "organized  labor  at  the  moment  was  more 
powerful  than  organized  capital.  Corporate  capital 
owns  its  ship,  or  engine,  or  factory,  less  the  right  to 
control  and  administer  them.  Organized  labor  owns 
itself  plus  the  right  to  administer  the  mine  and  loco- 
motive of  the  capitalist."  Moreover  he  stated  that 
"the  unions  control  the  politicians  of  the,  country. 
In  Albany  their  lobby  has  passed  thirty  laws,  giving 
union  men  special  privileges  over  non-union  men,  the 
first  of  which  has  been,  and  the  rest  will  be,  declared 
unconstitutional ;Jyet  the  politicians  had  to  pass  them.'' 
The  union  he  affirms  also  controls  their  own  wage  and 
hours.  "When  the  United  States  Government  was 
building  its  new  post  office  in  Chicago,  the  union  for- 
bade a  hammer  to  be  lifted  upon  the  building  for  a 
year  and  a-half,  because  it  wished  union  men  to  quarry 
stone  for  the[,GcverEment  building  eight  hours  a  day 
for  forty-five  cents  an  hour,  while  another  group  of 
men  in  the  same  quarry  quarried  stone  ten  hours  a 
day  for  thirty  cents  an  hour." 

But  we  cannot  recite  the  many  facts  Mr.  Hillis 
gives  to  enforce  his  contention.  One  will  have  to 
read  the  address  itself  to  fully  see  how  the  union 
having  the  arbitrary  power  acquired  by  organization, 
by  favorable  legislation,  by  the  subserviency  of  pol- 
iticians to  their  demands — how  they  have  used  that 
power  to  maim  and  kill  in  most  brutal  ways  non- 
union men,  to,terrify  and  injure  their  families,  and  to 
destroy  their  property.  And  this  has  been  done  sim- 
ply because  the  non-union  men  wanted  to  work; 
wanted  the  liberty  to  labor  as  many  hours  as  they 
chose;  wanted  to  earn  as  large  a  wage  as  the  longer 
hours  and  their  superior  skill  warranted,  and  wanted 
the  liberty*to!have  their  sons  apprenticed  where  their 
fathers  worked.  This  liberty  is  to-day  denied  to  non- 
union men^in  f ree^ Am*  rica.  We  prate  about  having 
freed  the  country  from  black  slavery,  and  yet  not 
only  Is  as^inttlligent^and^skilled  a  class  of  men  as  can 
anywhere,be[found[permitted  to  be  deprived  of  work, 
to  be  driven  from  their  homes,  and  to  be  pursued 
and  hunted  as  if  they  were  no  better  than  wild 
beasts — not/>nly  is  all  this  permitted,  but  the  whole 


power  of  our  legislatures  and  of  the  nation  is  being 
used  to  support  union  men  that  engage  in  this  kind 
of  persecution. 

Surely  the  most  pressing  duty  of  the  hour  is  to  ar- 
rest the  prevalent  spirit  among  politicians  to  knuckle 
down  to  labor  unions,  and  to  see  that  non-union  labor 
is  relieved  from  its  servitude  and  put  into  posses- 
sion of  equal  rights  with  union  labor.  For  this  reason 
and  purpose  the  movement  Mr.  Bellinger  has  started 
for  a  "National  Association  of  Independent  work- 
men" deserves  and  will  secure  the  hearty  support  of 
the  public. 


UNION  PACIFIC  ANNUAL  REPORT. 

In  taking  up  the  annual  pamphlet  report  of  the 
Union  Pacific  Railroad  Company  for  the  fiscal  year 
ending  June  30  1902,  one  is  struck  with  the  fact  that 
the  form  of  the  report  has  been  greatly  changed.  The 
changes  have  been  wdl  conceived,  and  they  enhance 
the  value  of  the  report.  The  salient  facts  bearing 
upon  the  year's  transactions  and  operations  are 
brought  together  in  compact  form  and  presented  in  a 
way  to  be  readily  comprehended  by  the  ordinary  man. 
The  old  Union  Pacific  Company  (we  mean  the  old 
company  before  the  recent  reorganization)  used  to 
get  up  a  very  extended  and  elaborate  report.  That 
issued  during  the  Adams  administration  was  particu- 
larly noteworthy  in  this  respect,  comprising  upwards 
of  one  hundred  pages,  folio  size,  of  remarks  and 
statistical  matter. 

The  new  company  has  been  in  existence  but  a  few 
years,  this  being  only  the  fifth  annual  report,  and 
until  the  present  occasion  no  very  great  amount  of 
attention  appears  to  have  been  given  to  the  matter  of 
the  preparation  of  the  report.  Comptroller  Mahl, 
however,  has  evidently  bestowed  a  good  deal  of 
thought  upon  the  subject,  and  the  present  document 
is  by  all  odds  the  best  issued  since  the  reorganization* 
The  aim  has  evidently  been  to  avoid  multiplicity  of 
details  and  to  show  the  results  of  the  year's  opera- 
tions in  a  concise  and  business-like  way.  We  notice 
that  there  is  no  statement  indicating  the  tonnage  in 
the  different  commodities  and  the  average  rate 
realized  per  passenger  and  per  ton  of  freight  per  mile 
is  not  stated,  but  these  faots  were  not  included  in 
previous  returns  either.  The  general  scheme  of  the 
report  is  admirable,  and  aside  from  the  items  men- 
tioned, no  essential  faots  are  missing. 

The  showing  made  by  the  report  is  of  course  decided- 
ly gratifying.  Stated  in  brief,  on  the  operations  of  the 
twelve  months  there  is  a  surplus  of  $6,315,960  over  and 
above  expenses  and  fixed  charges  and  the  4  per  cent 
dividends  paid  on  the  common  and  preferred  shares. 
This  surplus  exceeds  by  If  million  dollars  the  sim- 
ilar surplus  on  the  operations  of  the  twelve  months 
preceding.  It  should  be  observed,  too,  that  the  result 
has  been  reached  with  the  company's  large  holdings 
of  Southern  Pacific  stock,  an  unproductive  invest- 
ment. Moreover,  the  result  is  independent  of  the 
transactions  of  the  land  department,  which  netted 
\\  million  dollars  more  during  the  twelve  months, — 
$1,253,193.  Under  the  provisions  of  the  Union  Pa- 
cific 4  per  cent  first  mortgage,  the  proceeds  of  the 
land  department  are  set  apart  and  held  by  the  mort- 
gage trustee  as  a  cash  improvement  fund  available 
for  betterments,  improvements,  equipment,  etc.  Al- 
together, therefore,  for  the  twelve  months  the  com- 
pany had  over  1\  million  dollars  surplus — $7,569,153 
— above  the  year's  dividend  requirements. 
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A  feature  of  the  results  which  has  excited  consider- 
able comment  is  the  low  Jbasis  of  operating  expenses. 
The  ratio  of  expenses  to  earnings,  small  in  the  year 
preceding,  was  still  further  reduced.  Not  counting 
taxes,  tho  rail  lines  were  operated  for  only  49-91  per 
cent  of  their  gross  receipts  in  1901-02  and  52*3  per 
cent  in  1900-01.  Gross  earnings  on  the  rail  lines 
gained  $3,849,711,  or  nine  per  cent  over  the  year  pre- 
ceding, but  operating  expenses  increased  only  $715,- 
948,  or  3-17  per  cent.  Examination  discloses  that  the 
maintenance  outlays  were  added  to  in  amount  of 
$615,581  but  that  the  augmentation  in  conducting 
transportation  was  only  $83,223  and  in  the  general 
expenses  but  $17,144.  We  have  often  pointed  out 
that  it  is  in  the  cost  of  conducting  transportation  that 
the  true  test  is  found  of  the  efficiency  and  economy 
with  which  a  property  is  being  administered.  There 
is  nothing  that  can  be  concealed  under  that  head ; 
wages,  train  service,  material,  fuel,  etc.,  all  have  to 
be  provided  for  and  they  cannot  be  charged  under 
any  other  head.  Hence  a  saving  under  that  head 
means  real  economy  in  operations.  Bearing  that  in 
mind  the  meaning  of  the  fact  that  with  $3,849,711 
more  revenue  from  transportation  the  expense  of  con- 
ducting transportation  was  increased  only  $83,223, 
will  be  perfectly  plain. 

Looking  at  the  operating  details,  however,  for  en- 
lightenment on  this  point,  we  ascertain  that  there 
was  a  further  decided  improvement  during  the  twelve 
months  in  all  the  elements  that  go  to  indicate  effic- 
iency in  operations.  The  train-load  (commercial 
and  company  freight  combined)  again  increased,  ris- 
ing from  an  average  of  365  tons  in  1900-01  to  417 
tons  in  1901-02.  What  particularly  attracts  attention 
in  the  matter  of  this  satisfactory  train-load  is  that  the 
averages  are  uniformly  high  over  all  portions  of  the 
system.  For  instance,  on  the  Union  Pacific  the  aver- 
age is  410  tons;  on  the  Oregon  Railroad  &  Navigation 
Company  412  tons;  on  the  Oregon  Short  Line  437 
tons.  Another  decidedly  significant  operating  detail 
should  not  escape  notice — the  high  percentage  of 
loaded  car  mileage  to  total  freight  car  mileage.  This 
was  70  per  cent  in  1900-1  and  almost  71  per  cent  in 
1901-02.  In  other  words,  there  was  only  about  29 
per  cent  of  empty  car  mileage  in  the  late  year  and  30 
per  cent  in  the  year  preceding.  The  report  tells  us 
that  the  improvement  in  train-load  and  direct  work- 
ing efficiency  of  the  properties,  while  partly  due  to 
the  greater  capacity  of  locomotives  and  cars  pur- 
chased, has  in  the  main  resulted  from  the  radical  re- 
ductions of  grades,  curvatures  and  distance  effected 
by  the  changes  of  line  which  have  been  made  on  the 
properties. 

It  being  thus  evident  that  the  property  is  being 
administered  with  skill  and  efficiency, {pass  now  to  a 
consideration  of  the  sufficiency  of  the  maintenance 
charges.  Here  we  find  that  the  equivalant  of  over 
550  miles  of  new  steel  rails  was  laid  during  the  twelve 
months,  this  being  not  far  from  10  per  cent  of  the 
total  length  of  line  operated.  Again  we  see  that 
1,810,170  new  cross-ties  were  put  in  the  track,  equal 
to  645  miles  of  track  or  9  per  cent  of  the  total  num- 
ber of  ties  in  the  track.  At  this  rate  obviously  all  the 
ties  in  the  road-bed  will  be  renewed  in  about  eleven 
years,  which  certainly  ought  to  be  ample.  Going  a 
step  further  the  fact  is  disclosed  that  expenditures  for 
maintenance  of  way  and  structures  averaged  $1,027 
per  mile  of  main  and  second  track  in  1901-02  and 
$941  in  1900-01.    These  seem  to  be  full  average  allow- 


ances. The  Great  Northern  has  some  advantage  over 
the  Union  Pacific  in  the  matter  of  cost  of  ties  and  the 
price  of  labor,  but  it  is  nevertheless  interesting  to 
observe  that  the  maintenance  of  way  expenditures 
on  that  system  in  the  late  year  were  only  $885  per 
mile.  The  Atchison  Topeka  &  Santa  Fe  in  the  same 
period  of  twelve  months  spent  upon  maintenance 
account  $773  per  mile.  As  for  the  expenditures 
upon  equipment,  the  report  gives  the  average  for 
repairs  at  $2,703  per  locomotive,  $911  per  passenger 
train  car  and  $62  per  freight  train  car — averages 
which  generally  are  considered  ample. 

Of  the  year's  surplus  of  $6,315,960,  referred  to 
above,  2  million  dollars  was  appropriated  for  better- 
ments, improvements  and  new  equipment,  this 
comparing  with  1£  million  dollars  in  the  twelve 
months  preceding.  The  year's  capital  expenditures, 
including  $1,220,313  for  construction  of  extensions 
and  branches,  are  given  at  $6,481,130,  of  which  2 
million  dollars  was  provided  for  by  the  appropriation 
for  betterments  just  referred  to,  $647,908  came  out  of 
the  Improvement  and  Equipment  Fund  derived  from 
land  receipts,  and  $491,038  came  from  special  funds 
and  receipts  from  sales  of  property,  etc.  The  aggre- 
gate of  these  various  contributions  was  $3,138,946, 
leaving  only  $3,342,184  as  the  amount  of  these  capital 
expenditures  which  were  charged  to  capital  account. 
It  is  interesting  to  note  that  the  year's  surplus  from 
operations,  namely  $6,315,961  (not  counting  at  all 
the  receipts  from  the  land  department),  would  alone 
have  sufficed  to  take  care  of  the  whole  of  the 
capital  expenditures  of  the  twelve  months  at  $6,- 
481,130. 

A  feature  in  the  report  of  the  previous  year  was  the 
floating  debt  of  about  30  million  dollars  existing  at 
that  time.  This  floating  debt  had  been  incurred,  it 
will  be  remembered,  in  connection  with  the  company's 
purchase  of  Northern  Pacific  shares.  The  present 
report  shows  that  on  June  30  1902  such  floating  debt 
still  remained  to  nearly  the  same  extent,  the  amount 
of  loans  and  bills  payable  being  stated  as  $28,750,000. 
A  foot-note,  however,  makes  reference  to  the  well- 
known  fact  that  since  June  30  this  indebtedness  has 
been  discharged  out  of  the  proceeds^of  the  sale  (to  the 
Union  Pacific  shareholders  at  90)  of  $31,000,000  Ore- 
gon Short  Line  4  per  cent  and  participating  bonds. 
Among  the  important  financial  transactions  of  the 
twelve  months  was  the  conversion  of  the  holdings  of 
Northern  Pacific  shares  into  stock  of  the  Northern 
Securities  Company.  The  balance  sheet  June  30  1901 
showed  $41,085,000  of  Northern  Pacific  preferred 
stock  owned  and  $37,023,000  Northern  Pacific  com- 
mon owned,  making  together  $78,108,000.  In  place 
of  these  we  find  June  30  1902  $82,491,871  of  North- 
ern Securities  stock  held.  According  to  latest  infor- 
mation, the  total  of  Northern  Securities  stock  out- 
standing at  the  present  time  is  $350,000,000;  hence 
the  Union  Pacific's  holdings  (strictly  speaking  the 
holdings  of  the  Oregon  Short  Line)  constitute  about 
23£  percent  of  the  same.  Of  the  $82,491,871  Northern 
Securities  stock  held,  $31,000,000,  it  will  be  remem- 
bered, are  pledged  as  seourity  for  the  $31,000,000 
Oregon  Short  Line  four  per  cent  and  participating 
bonds.  The  report  tells  us  that  in  the  exchange 
of  Northern  Pacific  shares  for  Northern  Se- 
curities stock,  the  company  received  $8,900,007 
cash,  in  addition  to  $82,491,871  Northern  Se 
curities  stock,  for  Its  $78,108,000  Northern  Pacific 
shares. 
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Another  event  of  the  year  was  the  farther  pur- 
chases of  Southern  Pacific  stock.  The  amount  of  the 
stock  of  that  company  held  Jane  30  1901  was  $75,- 
000,000.  This  has  heen  increased  to  $90,000,000,  fif- 
teen million  dollars  haying  thus  been  added.  The 
total  of  Southern  Pacific  stock  outstanding  is  $197,- 
849,227;  so  In  this  instance  the  Union  Pacific  holds 
close  to  one-  half  of  the  whole.  The  investment  is  not 
netting  any  return,  the  Southern  Pacific  not  having 
begun  to  pay  dividends.  The  absence  of  dividends, 
however,  follows  entirely  from  the  policy  pursued  of 
using  surplus  earnings  for  betterments,  reconstruc- 
tion, &c.  A  brief  income  statement  of  the  Southern 
Pacific  is  presented,  from  which  it  appears  that  the 
operations  of  that  company  for  the  12  months  ending 
June  30  1902  netted  a  surplus  above  charges  in 
amount  of  over  10£  million  dollars — $10,541,471. 
It  was  all,  however,  applied  in  expenditures  for 
betterments,  additions  and  for  reconstruction 
of  the  Central  Pacific  Railway,  and  in  the 
purchase  of  new  equipment.  In  fact,  the 
outlay  for  these  purposes  exceeded  by  almost  a 
million  dollars  the  year's  surplus  —  that  is,  were 
$11,536,347. 

It  may  be  thought  that  the  issuance  of  the  $31 ,000,000 
4  per  cent  and  participating  bonds  will  add  nearly  1£ 
million  dollars  to  the  fixed  charges  of  the  current  fiscal 
year.  Not  so.  The  new  bonds  merely  go  to  liquidate 
a  floating  debt  on  which  the  company  was  already 
paying  interest.  There  will  hence  be  no  increase 
in  charges.  As  a  matter  of  fact,  the  interest  on 
the  new  bonds  will  amount  to  less  than  the  sum 
paid  for  interest  on  loans  and  open  accounts  dur- 
ing the  late  twelve  months.  The  traffic  outlook  for 
the  current  year  is,  of  course,  highly  encouraging. 
The  results  for  1901-2  were  reached  In  face  of  the 
failure  of  the  corn  crop  in  a  large  section  of  territory. 
The  present  season  the  yield  of  this  cereal  has  been 
excellent,  ensuring  a  large  tonnage  in  that  particular 
commodity.  At  the  same  time  the  growth  in  manu- 
factures and  general  merchandise  which  played  such 
an  important  part  in  the  late  year's  gain  in  earnings 
still  continues.  The  monthly  returns  of  earnings  for 
the  current  fiscal  year  thus  far  show  clearly  what  the 
indications  are  in  this  respect.  For  the  three  months 
from  July  1  to  September  30  these  returns  record 
an  increase  of  $850,210  in  gross  and  of  $598,936 
in  net  as  compared  with  the  same  three  months  last 
year. 


October. 

893  (117  roads). 

894  (119  roads). 

895  (133  roads). 
896(187  roads). 

1897(187  roads). 
1898  (183  roads) . 
899(105  roads). 
900  (  93  roads). 
LOOM  99 roads). 
908  (  78  roads). 


Jan.  1  to 
.893  (114 
.894  (116 
.896  (130 
.896  (189 
L897  (123 
1898  (123 
.899  (108 
900  (  91 
.901  (  91 
.908  (  77 


Oct.  81. 
roads), 
roads), 
roads), 
roads), 
roads) . 
roads) . 
roads) . 
roads), 
roads) . 
roads). 


Mileage. 

Or oss  Earnings . 

Tear 

Year 

Year 

Year 

Owen. 

Preceding. 

Given. 

Preceding. 

Miles. 

Miles. 

% 

% 

98,889 

89.894 

49,790,091 

50,878,500 

93.837 

98.010 

40,854,606 

48,834.928 

99,171 

99,278 

66,130,053 

51,777,797 

98,816 

92,051 

47,974,135 

60.351,882 

97,154 

96,865 

53,969,876 

49,604,841 

98,681 

92,681 

68,975,132 

51,596,900 

91,835 

93,376 

69,882,636 

68,533,877 

88,014 

86,276 

56,061,241 

63,818,505 

101,361 

99.698 

74,753,670 

66.609,179 

91,631 

89,611 

69,104,832 

61,760,432 

89,034 

86,610 

412,783,077 

416.150.661 

93,961 

92,813 

381,266,336 

413,956,937 

98  060 

97,881 

418,776,348 

899,693,871 

91.414 

90,650 

383,169,172 

371,096,854 

96,417 

96,138 

415,575.868 

397,417,261 

93.681 

93.684 

439,658,886 

400,664,744 

98,464 

91.926 

467,616.154 

436,901.050 

87,160 

81,411 

468,336,833 

431,232,309 

99,916 

98.259 

596,817,576 

686,850,055 

91.495 

89,578 

687,732,440 

524.404.004 

Increatt 

or 
Decrease. 


Dec. 
Dec. 

Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


% 

1,088,409 
8,880,338 
8.358,856 
2,380,697 
4,354,536 
2,378,882 
5,868,669 
8,732,739 
8,244,391 
4,344.400 


Dec.  8,366.684 
Dec  58,690,701 
Inc. 19,082,478 
Inc.  13,072.318 
Tnc. 18,163,007 
Inc.  38,988, 142 
Inc.  40,715.104 
Tnc  41,114.623 
Inc  .58,896.921 
Inc.43,328,436 


Note.— We  do  not  include  the  Mexican  roads  In  any  of  the  years. 

Among  the  separate  roads  there  are  many  increases 
for  very  large  amounts.  The  roads  in  the  Northwest, 
like  the  Great  Northern,  Northern  Pacific  and  Can- 
adian Pacific  are  particularly  distinguished  in  this 
way,  but  Southern  and  some  Southwestern  roads  also 
make  a  good  record.  The  decreases  are  limited. 
There  are  three  in  our  list  for  amounts  in  excess  of 
$30,000.  One  is  the  Chesapeake  &  Ohio,  which  is  still 
suffering  from  the  bituminous  coal  miners'  strike; 
the  second  is  the  Missouri  Pacific,  which  is 
located  in  the  sections  where  last  year's  corn 
crop  was  an  utter  failure  and  this  year's  corn  crop  has 
not  yet  begun  to  move,  and  the  third  is  the  New 
York  Central,  which  has  fallen  $115,963  behind  in 
its  total.  This  relatively  small  loss  on  the  Central, 
considering  all  the  facts  of  the  case,  is  really  the 
most  striking  evidence  we  have  yet  had  of  the  activity 
and  prosperity  of  trade;  for  it  must  be  remembered 
that  last  year  In  this  month  the  company's  earnings 
were  enormously  increased  by  reason  of  the  travel  to 
the  Pan-American  Exposition  at  Buffalo.  The  road 
then  showed  a  gain  of  $1,004,109;  the  present  year, 
with  no  such  favoring  agency  as  the  Exposition,  all 
but  $115,963  of  this  gain  has  been  retained. 

PRINCIPAL  OHANQB8  IN  GROSS  EARNINGS  IN  OCTOBER. 


RAILROAD    GROSS    EARNINGS    FOR 
OCTOBER. 


Increases. 

Gt.  North.  Sys.(2  r'ds) 

Northern  Paolflo 

Canadian  Paolflo 

Louisville  &  NashvUle 

Illinois  Central 

I  Southern  Railway 

j  St.  Louis  &  San  Fran, 
j  Gr.  Trunk  8ys.<3  r'ds). 

Wabash 

Minn.  St.  P.  &  8.  Ste.  M. 
Chicago  &  Eastern  in. 
Yazoo  &  Miss.  Valley. 
Nash.  Chat.  &  St.  L... 

Wlsoonsln  Central 

Norfolk  &  Western 

Denver  &  Rio  Grande* 

Central  of  Georgia 

Seaboard  Air  Line 


$713,800 

653.316 

533.597 

317.246 

245,190 

241,861 

240.710 

215,448 

164,893 

134,356 

121.970 

102,723 

100,655 

82,991 

82,859 

81.000 

79,812 

68,086 


Increases, 

Mobile  &Ohlo 

$65,622 
62,605 

Colorado  &  Southern. 

Buff.  Rooh.  &  Pitts 

Chlo.  Ind's  &  Loulsv.. 
Ala.N.O.&T.P.(3r'ds) 

57,156 
48,090 
40,292 
33,512 

Total  (represent- 
ing 29  roade).. 

$4,487,290 

Decreases. 

Chesapeake  A  Ohio. . . 

N.  Y.  Central 

Mo.  Paolflo  A  Iron  Mt. 

$266,896 

115,963 

52,503 

Total   (representing 
4  roads) $435,362 


There  is  no  new  feature  in  the  returns  of  earnings. 
Improvement  is  still  the  rule.  Our  compilations  this , 
time  cover  the  month  of  October,  and  on  the  roadB 
reporting  (embracing  91,631  miles  the  present  year) 
there  is  a  gain  In  the  aggregate  of  $4,344,400,  or  671 
per  cent,  over  the  corresponding  period  of  last  year. 
The  significance  of  this  increase  is  greatly  enhanced 
by  the  fact  that  comparison  is  with  unusually  large 
totals  the  previous  year.  Thus  our  statement  for  that 
month  in  1901,  covering  a  somewhat  larger  aggregate 
of  mileage,  showed  $8,244,391  increase,  or  12-39  per 
cent,  the  result  at  that  time  having  been  note- 
worthy in  an  era  of  large  and  continuous  improve- 
ment. We  show  below  the  October  totals  for  a  series 
of  years. 


*  Includes  Rio  Grande  Western. 


Aside  from  the  activity  of  trade  the  roads  in  the 
West  had  a  larger  grain  movement,  but  on  the  other 
hand  the  roads  in  the  South  had  a  smaller  cotton 
movement.  When  we  say  a  larger  grain  movement  at 
the  West  we  have  reference  to  the  grain  receipts  as  a 
whole.  The  corn  movement  fell  below  that  of  last 
year,  and  even  in  the  case  of  wheat  some  roads  and 
some  points  have  sustained  a  decrease.  Taking 
wheat,  corn,  oats,  barley  and  rye  together,  the  re- 
ceipts for  the  five  weeks  ending  November  1  1902 
were  87,625,660  bushels,  as  against  75,765,269  bushels 
in  the  corresponding  five  weeks  of  1901.  The  follow- 
ing is  our  usual  statement  of  the  grain  receipts  in 
detail. 
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k scaurs,  of  floub  ird  okain  fob  five  weeks  ending 

NOVEMBER  1,  .(.WO  SINCE  JANUARY  1. 


CMcano—  __ 
5  wks.  Oct.,  1908 
5  wks.  Oct.,  1901 
Since  Jan.l,  1902 
Since  Jan.l.  1901 

Milwaukee— 

5  wks.  OcU,  1908 

6  wks.  Oct.,  1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

St.  Lnuii— 
6  wks.  Oct , 

5  wks.  Oct., 
SlnceJan.l. 
Since  Jan.l, 

roledn- 

6  wks.  Oct,, 
0  wks.  Oct., 
SlnceJan.l, 
SlnceJan.l, 

Detroit 

5  wks.  Oct., 

6  wks.  Oct., 
Since  Jan.l, 
Since  Jan.l, 

Oleveland- 

5  wks.  Oct., 

6  wks.  Oct., 
Since  Jan.l, 
Since  Jan.l, 


1902 
1901 
1902 
1901 

1902 
1901 
1903 
1901 

1902 
1901 
1902 
1901 

1902 
1901 
1902 
1901 


/Jour. 
(b6U.) 


714,061 
1,019,443 

8,al73,220 
8.211.6081 

552,0601 

467,000 

2,905,34* 

2,404,526 

241,305 

242,863 
1,783,410 
1,770,108 


Peoria— 
6  wks.  Oct.,  1902 
6  wks.  Oct.,  1901 
Since  Jan.l.  1902 
Slnoe  Jan.l,  1901 

Duluth— 
5  wks.  Oct.,  1902 

5  wks.  Oct..  1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

Minneapolis— 

6  wks.  Oct.,  1902 
6  wks.  Oct.,  1901 
Since  Jan.1, 1902 
Since  Jan.l,  1901 

Sanaa  j  City— 
6  wks.  Oct,,  1902 
6  wks.  Oct..  1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

lota!  nf  all— 
5  wks.  Oct.,  1902 
5  wks.  Oct.,  1901 
Since  Jan.l,  1902 
Since  Jan.1, 1901 


2,850 

8,650 

670,811 

44,400 

86,368 

308,750 

301,771 

100,693 

72,289 

696,996 

181,401 

121,660 
61,200 

856,910 
786,71? 

995,400 

746.H00 

4,784,700 

3,774,885 


7.202 


2.769,559 

2.637.781 

17,615,908 

18,067,618 


Wheat, 

(btuY) 


8,827,334 

6,267,407 

31,195,30* 

43,652,887 

2.292.800 
8,110,000 
7,769,400 
9,438,450 

4,882,669 

1,267,911 

24,910,445 

18,767,004 

1,163,500 

804.804 

11,281,460 

7,369.785 

271.24? 

699,649 
8,293,8*0 
8.290,869 

241,202 

450,793 

8,687,707 

2,364,147 

200,800 

828,300 
2,587,836 
1,439,800 

11,860.048 

7.420,763 

89,246,364 

27,548,288 

14,060,636 

15,185,540 
61,616,368 
69,500,052 

8,964,080 
3,116.400 

20,012,820 
24,907,800 


44,043,641 

86,S81,067 

198,389,012 

208,166.958 


Corn, 
(oti«h.) 


6,416.643 

6,862,403 

10,335,882 

77,914,847 

132,050 

860,000 

2,419,170 

2,661,800 

578,606 

1,188,C0C 

10,321,846 

16,771,100 

854,704 

641,882 
3,822.991 
9,684,404 

869,781 

666,887 

1,558,700 

2,619,880 

446,704 

717,640 
4,053,362 
8,810,264 

1,406,100 

2,817.100 

13,663,689 

16,229,416 


6,436 

69.63H 
4.898,400 

169,130 

282,91'J 
8.586,955 
6,466,910 

926,200 

1,595,800 

11,933,800 

8,842,624 


Oati, 
(bueh.) 


9,179,866 

7,850,177 

83,409,483 

78,466,615 

678,900 

885,50( 

3,960,80( 

6,602,20( 

2.741,3*0 

1.643.776 

17,461,166 

13,019,686 

897,400 

508.715 

6,120,567 

5,014,691 

880,369 

423,187 

3,479,606 

8,118,680 

668,202 

85S.831 

8.755,01t 

7,613,584 

1,072,800 

1,063,100 
10.786.69C 
10,692,80( 

616,690 

77,846 

1,603,01B 

1,187,164 

2,778,890 
1,161,060 
8,617,803 
9,020,50S 

1,394,400 

774,600 
7,513,600 
4,741,803 


10,582,817 
11,287,438 
90,764,971 
153,318,126 


Barley, 
(bueh.) 


2,935,262 

2,393,476 

10,691,474 

10,687,838 

3.214.600 

2,670,360 
9,018,550 
8,710,060 

617,000 

585,750 
1,842,98H 
1,396,396 

1,800 

1,885 

20,084 

280,743 


Rye. 
ibush.) 


813,100 

643,200 

1,166,100 

1,794,060 

2,864,280 
1,862,284 
8,806,666 
2,446.980 

2,120,040 

1,810,860 
4,894,583 
3,bS8,00e 


19,907,827 
14.940  144 
13155776f 
139376061 


4,000 


11,565,672 

8,760,804 

30.H29.326 

28,947,458 


411,800 

677,182 
2,140.848 
2,408,274 

119.740 
183,660 

868.207 
1,091,900 

153,811 

37.086 

690,648 

618,860 

64,300 

161,580 

277,690 

1,214,634 


82,500 

86,600 

265,800 

188,900 

850.424 

108,119 
880,167 
861,870 

803,238 
198,730 
813,764 
969,860 


1,425.803 

1,389.806 
5.786,807 
7,353,478 


EARNINGS  OF  8OOTHWE8TESN  GROUP. 


At  Chicago  by  itself  the  receipts  for  the  even  month 
the  present  year  were  21,730,795  bushels,  against  21,- 
889,187  bushels  in  1901,  30,842,323  bushels  in  1900 
and  34,758,147  bushels  in  1899,  as  follows  : 

RECEIPTS  AT  CHICAGO  DURING  OCTOBER  AND  SINCE  JANUARY  1. 


October. 

Since  January 

1. 

1903. 

1901. 
5,650,655 

1900. 
6,040,853 

1902. 
30,726,197 

1901. 

42,819,705 

1900. 

Wheat  bush. 

4,87?,609 

32,141,369 

Corn...  bush. 

5,633,408 

6,356,893 

11,989,910 

89,776,015 

77,778,920 

94,883,963 

Oats. ..bush. 

8,179,280 

7,142,127 

9,063,998 

68.587,703 

77,932,350 

83,294,409 

Rye  ...bush. 

368,675 

654,937 

282,486 

2,083.421 

2,400,068 

1,742,211 

Barley. bush. 

2,676,923 

8,085,175 

3,465,841 

10,466,146 

10,383,420 

13,929,618 

Total  grain 

81,730.795 

21,889,187 

30,842,823 

146,636,481 

211,309.462 

225,991,470 

Flour  ..bbls. 

677,587 

956,135 

678,841 

6,087,768 

8,097.402 

7,887,474 

Pork....bbls. 

100 

600 

961 

9,102 

3,690 

8,831 

Cutm'ts.lbs. 

10.379.086 

12,549,876 

18,909,870 

80,061,098 

142,103,799 

158,646,477 

Lard lbs. 

1,680,994 

6,400,203 

3,683,100 

34,254,628 

68,675,61t 

47,068,747 

LlvehogaNol       541,810 

853,773 

781,21s 

6,872,927 

6,898,678 

7.026,962 

The  cotton  receipts  at  the  Southern  outports 
reached  only  1,340,755  bales  in  October  1902, 
against  1,518,121  bales  in  October  1901  and  1,473,- 
202  bales  in  October  1900.  The  shipments  over- 
land for  the  month  were  162,141  bales  this  year, 
against  183,900  bales  last  year  and  255,659  bales  in 
1900. 

RECEIPTS   OF   COTTON  AT   SOUTHERN    PORTS    IN     OCTOBER,  AND    FROM 
JANUARY  1  TO  OCTOBER  31,  IN  1902,  1901  AND  1900. 


Ports. 


gaiveston.    bales 

Sabine  Pass  Ao 

New  Orleans 

Mobile 

Pensaooia.&c 

Savannah 

Brunswick,  Ao 

Charleston 

Port  Royal,  Ao 

Wilmington 

Washington,  Ac 

Norfolk 

Newport  News,  Ao 


Total 


October. 


1902. 

424,992 
8,818 

860,903 
42,886 
14,696 

234.910 
24,936 
49,578 

88,755 

84 

96,831 

3,966 


1901.        1900 


461,060 

4,825 

413,537 

44,429 

23,069 

280,941 

24,844 

68,006 

66 

90.058 

84 

111,816 

1,393 


363,711 

6.121 

537,736 

35,792 

21,271 

236,921 

80,364 

78.747 

85 

74,666 

161 

95,446 

4,182 


Since  January  1. 


1902. 


1,454,768 

81,056 

1,463,256 

97,814 

114,123 

777,660 

79,600 

162,681 

285 

288,888 

186 

808.829 

32,640 


1901. 

1,476,878 

85,729 

1,474,160 

62.796 

180,710 

781,913 

109,154 

187,863 

1,282 

157.618 

156 

899,822 

8,971 


1,340.755  1.518,121  1.473,2024.826.536  4.656.866  4,616,835 


October. 


Den.4R.Gr.  i 
B.Gr.  W..  > 
Int.*  Ot.  No.. 
Mo.  K.  *  Tex 
Mo.P.AIr.Mt. 
St.L.AS.Fr. 

K.C.F.8.AM. 

F.W.AR.Or. 
St.L.  Bouthw. 
Texas  &  Pao. 

Total 


1902. 


1,682,700 

614,000 
1,894,856 
3,643.089 

\  2,279,888 

779.T40 
1,155,070 


1901. 


1,581,700 

628,021 
1,891,466 
3,695,542 

2,039,123 

774,743 
1,167,442 


1900. 

f 

1,182,288 

608,849 

691,473 

1.690,776 

3,185,791 

1,817,916 

771,704 
1,118,808 


1899. 

1898. 

1897. 

t 

t 

f 

980,086 

898,372 

791,967 

488,153 

338,895 

345,878 

485,278 

533,009 

407,837 

1,448,204 

1,638,523 

1,403,655 

2,917,349 

2,788.847 

2,723,005 

r     770,473 

711,306 

684,561 

)     547,124 

432.889 

477,017 

(       52,111 

83,928 

60,681 

601,597 

6e8,456 

606,680 

842,554 

918,e08 

908,964 

9,102.928 

8.900,228 

8,410,105 

1900. 

887,802 

61,413 

,585.477 

132.043 

106,883 

866,465 

89,890 

219.540 

146 

819,309 

420 

818,766 

80,208 


EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


October. 


Canadian  Pacific. 
Ohio.  Ot.  West. . . 
Duluth  8.8.4AH 
Sreat  Northern.. 
Iowa  Central.... 
Mlnn.A  St.  Louis. 
M.St.P.&S.S.M. 
North.  Paoiflo. .  > 
Bt.PaulA  Dul. ) 
Wlsoousin  Cent'l. 


To  complete  our  review  we  present  the  following 
six-year  comparisons  of  earnings  for  the  principal 
roads,  arranged  in  groups. 


Total. 


1902. 

1901. 

t 

I 

4.116,000 

3.682,408 

730,168 

737,179 

309,206 

281,169 

4,877,808 

4,183,408 

230,642 

256,581 

360,698 

340,312 

774.06P 

639.748 

b  5,295,951 

04,642.635 

620,631 

537,640 

17,264,499 

15,139,900 

1900. 

1899. 

1898. 

1897. 

C 

• 

» 

1 

8,774,826 

3,0S4,806 

2,688,730 

2,790.001 

698,510 

649,691 

643,530 

528,602 

237,203 

844,173 

155,055 

160,335 

3,033,326 

3,416,555 

8,200,679 

8,719,807 

218,248 

287,424 

205,455 

180,831 

336,411 

308,461 

234,535 

366,819 

424,604 

662,083 

510,768 

479,072 

b3534684( 

bS,498,768 

63,207,026 

2.784,765 

229,064 

192,201 

210,480 

489,683 

559,449 

476,316 

467,622 

11.737,675 

12,780,276 

11,414,324 

10,657,164 

blnoludes  proprietary  lines  in  1902, 1901, 1900, 1899  and  1898. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


'litOUKT. 


Ann  Arbor....  .. 

Buff.Roch.  A  Pitts 
Chicago  A  Bast  111. 
ChlcInd.A  Loulsv. 
Evansv.A  Terre  H 
Hooking  Valley... 
Illinois  Central  *. 
Pere  Marquette... 
St.  L.  Van.  A  T.  H. 
Tol.A  Ohio  Cent.. 
Tol.  Peo.  A  West. 
Tol.  St.  L.  A  West 
Wheel.  A  L.  Brie. 
Clev.  Can.  A  So. 

Total 


1902. 

lvul. 

t 

$ 

167,485 

163,139 

693,087 

613,997 

869,368 

647,393 

462,409 

412,117 

189,780 

132,225 

601,524 

500,517 

3,997,621 

8,762,331 

885,701 

820,082 

223,260 

201,706 

264.446 

254,487 

117,387 

110,371 

253,986 

286,718 

[   865,748 

328,280 

8,710,644 

8,103,362 

1800. 

1899. 

* 

t 

168,668 

147,331 

685,957 

425,888 

019,813 

488,098 

378,479 

370,916 

182,672 

132,161 

461,749 

892,934 

3,414,924 

3,012,462 

759,459 

692,714 

181,137 

181,835 

233,249 

193,727 

108,265 

104,248 

204,993 

183,589 

286,613 

249,920 

7,425,998 

6,575,796 

1898. 

1697. 

1 

* 

126,850 

126,107 

849,672 

353,702 

114,934 

442,244 

307,542 

325,109 

112,312 

110,831 

844,960 

325,659 

2,488,737 

2,439,390 

+834,164 

t556,818 

171,292 

160,562 

168,959 

186,989 

102,319 

100,381 

162,921 

228,320 

t    137,416 

161,316 

(     67,863 

77,638 

6,497,740 

5,594,001 

t  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Grand  Rapids  A  Western  and  Flint  A  Pere  Marquette  combined. 
*  Results  on  Yazoo  Branch  are  not  Included  after  1897. 


WARNINGS  OF  SOUTHERN  GROUP. 


October.. 


Alabama  at.  So. . 
Cent,  of  Georgia. 
Ghesap.A  Ohio... 
Gln.N.O.ATex.P. 
Louis  v.  A  Nashv.. 
Mobile  A  Ohio.... 
»ash.Chat,&  8t,L. 
Norfolk  A  West.. 
Southern  By...  > 
St.  Louis  Div.  > 
Yazoo  A  Miss.  Val. 


Total. 


1902. 

1901. 

1900. 

t 

1 

1 

239,431 

289,683 

196,879 

876,515 

786,703 

733,724 

1,300,258 

1,587,154 

1,454,714 

502,978 

478,629 

432,211 

b8,0»2,550 

62,776,304 

62,618,078 

t634,629 

+672,024 

+566,764 

•818,908 

»713,253 

»720,791 

(11,691,657 

1,608,798 

1,466,767 

c3,825,973 

3,684,113 

3,402,849 

769.167 

666,434 

603,858 

13,747,061 

13,996,991 

13,834,635 

1899. 


I 

200,446 

910,708 

1,176,598 

459,807 

2,610,805 

+627,041 

♦646.470 

1,204,918 

(  2,966,199 

I     176.75J 

596,849 

11,075,025 


1898 

1897. 

1 

t 

154,439 

142,947 

64f,8H 

617,787 

1,085,491 

1,000,537 

408,332 

319,393 

8,102,88t 

1,868,454 

898,507 

383,886 

640,768 

526,352 

1,071,167 

965,893 

8,543,886 

2,069,870 

149,127 

147,833 

349.C6) 

390,403 

9,163,525 

8.483,394 

*  Includes  Paducah  A  Memphis  Division  in  these  years. 

♦  Includes  Montgomery  Division  for  1902, 1901, 1900  and  1899. 

6  Freight  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1902, 1901  and  1900  are  given  on  this  basis. 

c  Figures  for  1902,  1901,  1900,  1899  and  1898  include  South  Carolina  A 
Georgia,  Mobile  A  Birmingham  and  161  miles  of  Atlantic  A  Yadkin  and 
Atlantic  A  Danville.    Memphis  Division  included  for  all  the  years. 

d  Figures  for  1902, 1901  and  1900  include  Cincinnati  Portsmouth  A  Virginia. 

EARNINGS  OF  TRUNK  LINES. 


October. 

Bal.  A  Ohio 
B.A  O.S.W 
Pltts.AW. 

CCCAStL 
Peo.ABast 

G.T.of  Can. 
Or.T.West 
D.G.H.AM 

N.Y.C.AH+ 

Wabash.... 

Total.  ... 


1902. 

1901. 

1800. 

1899. 

1898. 

1897. 

$ 

$ 

1 

f 

k 5089664 

i  4,672,614 
(     416,950 

4.846,398 
363,309 

3.746.59P 
321,589 

(  2,459,735 
]      674,931 
'      899,652 

2,334,815 
625,987 
297,176 

1,796,861 

1,782,097 

1,668,703 

1.643,686 

1,826,816 

1,297,681 

216,126 

233,424 

230,869 

210,187 

17S.870 

104,130 

> 

C  8,078.088 

2,066,386 

1,860,897 

1,967,518 

y  2,956,368 

8,710,910 

<     318,935 

342,133 

8C  9.876 

286,093 

> 

'       97,832 

92,166 

90,358 

102,111 

6,799,365 

6,916,818 

5,911,210 

6,006,877 

4,374,101 

4,346,386 

1,970,093 

1,806,700 

1,64?,002 

1,574,197 

1,318,135 

1.8C  0.010 

18,857,307 

18,587,018 

16,686,791 

14,9,  1.117 

12,881,104 

12,776,156 

+  Boston  A  Albany  included  in  1908, 1901  and  1900,  the  Beech  Creek  RB.  and 
the  WallkUl  Valley  BR.  for  all  the  years,  and  the  Fall  Brook  system  after 
1899. 

k  Figures  for  1902  not  reported;  taken  same  as  previous  year. 
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GROSS  EARNINGS  AND  MILEAGE  IN  OCTOBER. 


Name  of  Road. 


Gross  Earnings. 


Can...) 
WTest..  > 
r.&M.) 


Alabama  Gt.South'n. 
Ala.N.O.&Tex.Pao.- 

N.  Orl.  &  No.  East. 

Ala.  &  Vlcksb 

Vioksb.  Shr.&Pao. 

Ann  Ardor 

Atlanta  Knoxv.&No 
Atlantic  &  Blrm'h'm 
Belief onte  Central.. 
Buff.  Rocli.  &  Plttab. 

Canadian  Paolflc 

Central  of  Georgia.. 
Chattan.  Southern.. 
OhesapeaKe  &  Ohio. 
Ohio.  &  East.  Illinois 
Ohio.  Great  Western 
Chic.  Ind.  &  Louis  v. . 
Ohio.  Term.  Tr.  RR.. 
Gin.  N.O.  &  Tex.  Pao. . 
Clev.Cin.Ch.&St.L.. 

Peoria  &  Eastern 
Colorado  &  Southern. 
Col.  Sand.  &  Hook'g. . 
Denv.  &Rlo  Gran..  > 

Bio  Grande  West.  ] 
Detroit  Southern.... 
Dal.  So.  Shore  &  At l. . 
Evansv.  &  Indianap. 
Evansv.  &  T.  Haute. 
Ga.  South.  &  Florida 
Gr.  Trunk  of  Can. 

Gr.  Trunk  West 

Det.Gr.Hav 
Gt.No.— 8.P.M.&M. 

Eastern  of  Minn.  $ 

Montana  Central.. 

Hocking  Valley 

Illinois  Central 

Illinois  Southern 

InternaflA  Gt.  No.. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mleh 

Louisv.  <fe  Nashville. . 
Macon  &  Birming'm. 

Manlstioue 

Minn.  &  St.  Louis 

Mlnn.8t.P.&  S.Ste.M. 
Mo.  Kan.  &  Tex.  sys . . 
Mo.  Pao.  &  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  &  K.  O. 

Mobile  &  Ohio 

Nash.  Chat.  &  St.  L.J 
Nevada-Cal-Oregon. . 
N.Y.Cen.&Hud.Riv.* 
Norfolk  &  Western . . . 
Northern  Pacific ||.... 

Pere  Marquette 

Bio  Grande  South'n. 
at.  Louis  &  S.  Fran.. 
St  Louis  South wes'n 
St.  L.  Van.  &  T.  H... 
Man  Fran.  <fe  No.  Pao. 
Seaboard  Air  Line... 
So.  Haven  &  Eastern 

Southern  Indiana 

Southern  Railway.. . . 
T.Haute  &  Indianap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Pacific 

Tex.  Sab.Val.  &  N.W. 
Tol.  &  Ohio  Central. . 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  West.... 
Toron.  Ham.  &  Bull.. 

Wabash 

Wheel.  &  Lake  Erie  > 

Clev.  Can.  &80...  5 
Wisconsin  Central... 
Yazoo  &  Miss.  Val... 

Total  (78  roads) 

Mexican  Roads— 
Interooeanlo  (Mex.).. 

Mexican  Centralt 

Mexican  Railway... 
Mexican  Southern... 
Nat'lRR.  of  Mexico.. 


1902. 


239,431 

195,893 

108.170 

119,649 

157,485 

61,500 

22,000 

5.055 

692,087 

4,116.000 

876,515 

9,271 

1,800,258 
669,363 
730,163 
452,409 
158,165 
502,973 

1.796,861 
245,126 
554,400 
{/91,94b 

1,662,700 

125,199 
259,206 
36,910 
139.730 
116,030 

2,956,358 

4,702,712 

174,496 

501,524 

3.997,521 

14,583 

614,000 

230,642 

7,248 

96,823 

3,092,550 

17,773 

8.728 

360.699 

774,099 

1.894,856 

3,536,864 

106,175 

1121,536 

684,629 

813,908 

26,167 

6.799,355 

1,691,657 

5,295.951 

885.704 

57,538 

2,279,833 

779,740 

223,280 

188,783 

1,130,281 

11.300 

77,737 

8,825,973 

180,161 

53.125 

74,332 

1,155,070 

21,500 

264,446 

117,867 

253.985 

43,802 

1.970,098 

355,743 

620,531 
769,157 


J.901. 


239,683 

190,922 

105,333 

93,945 

163,139 

56,890 

10,500 

5.591 

643,997 

3,582,403 

796,703 

7,674 

1,567,154 

547,393 

787,179 

412,117 

141,395 

473,529 

1,782.097 

.  233,424 

497,244 

J/74,567 

1,581,700 

120,864 
231,159 

28,608 
132,225 
108,779 

2,740,910 

4,010,405 

153,003 

500,517 

3,752,331 

11,449 

628,021 

255,521 

7,647 

95,264 

2,775,304 

15.150 

2,770 

840,312 

639,743 

1,891,46ft 

3,570,116 

125,426 

1115,557 

572,024 

713,253 

19,161 

6,915.318 

1.608,798 

4,642,635 

820,082 

55,689 

2,039,123 

774,743 

201,705 

119,413 

1,082,195 

5.872 

58,886 

3,584,112 

167,528 

54,628 

81,546 

1,167,442 

19,900 

254,487 

110,371 

236,718 

54,725 

1,805,700 

328,280 

537,540 
666,434 


Increase  or 
Decrease. 


69,104,832 

(Not  inolu 

*377,400 

1.979,743 

6384,800 

y54,741 

751.617 


64,760,432 


—252 

+4,971 

4-2,837 

+25,704 

-5.654 

+4,610 

+  11,500 

—536 

+48,090 

+533,597 

+79,812 

+1,597 

—266,896 

+121,970 

—7,016 

+40,292 

+  16,770 

+29,444 

+14,764 

+11,702 

+57,156 

+17,381 

+81,000 

+  4.33? 
+28.047 
+8,302 
+7,505 
+7,251 

+215,448 

+692,807 

+21,493 

+1,007 

+245,190 

+3.134 

—14,021 

—24,879 

—399 

+1,559 

+317,246 

+  2,623 

+6,958 

+20,387 

+  134,356 

+3,391 

—33,252 

—19,251 

+6,979 

+62,605 

+  100,655 

+7,006 

—115,963 

+  82,859 

+653,316 

+65,622 

+  1,849 

+240,710 

+4,997 

+21,676 

+19,370 

+68,086 

+5,428 

+23,852 

+241.861 

+22,633 

—1,503 

—7,214 

—12,372 

+  1,600 

+9,959 

+6.996 

+17.267 

—10.923 

+164,393 

+27,463 

+82,991 
+102,723 


Mileage. 


+4,344,400 


ded  in  tota  Is.) 

$299,010        +78.390 


1,441,700 
§317,400 

t/44.353 

602,5811 


+  538,043 
+67,400 
+  10,388 

+  149,036 


1902. 

1901. 

309 

S09 

195 

195 

143 

143 

189 

189 

292 

292 

250 

250 

108 

70 

27 

27 

472 

472 

7,590 

7,563 

1,845 

1,845 

105 

105 

1,636 

1,561 

738 

727 

929 

929 

546 

546 

108 

108 

336 

386 

1,891 

1.891 

352 

352 

1,121 

1,145 

269 

269 

2,390 

2,393 

423 

423 

574 

574 

146 

146 

162 

162 

285 

286 

4,085 

4,082 

5,258 

4,985 

260 

260 

347 

347 

4,284 

4,265 

96 

96 

1,006 

887 

658 

20 

510 

20 

177 

3.4»2 

97 

64 

642 
1,412 
2,555 
6,182 

388 
72 

874 
1,195 

145 
3,320 
1,710 
5,459 
1,779 

180 
3,614 
1,293 

158 

165 

2,607 

36 

154 

7,114 

80 

174 

236 

1,688 

40 

436 

248 

451 

88 

2,484 

469 

977 

l.O'.U 


91,531 


555 

2,711 

321 

263 

1,355 


177 

3,283 

97 

64 

642 
1,355 
2,480 
5,155 

388 
50 

874 
1,195 

145 
3,320 
1,675 
5.255 
1,779 

180 
3,187 
1.258 

158 

165 

2,601 

36 

154 

6,921 

80 

174 

225 

1,615 

40 

430 

248 

451 

88 

2,367 

469 

977 
1,091 

89,611 


555 

2,186 

321 

263 

1,323 


*  Boston  and  Albany  Included  In  both  years,  t  Results  on  Monterey 
&  Mexican  Gulf  are  Included  in  1902.  ;  Inoludes  Paduoah  &  Mem- 
phis Division  in  both  years. 

11  Figures  are  for  five  weeks  ending  November  1  in  both  years. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 

II  Inoludes  proprietary  roads  In  both  years. 

§  Figures  are  for  four  weeks  ending  Ootober  25. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31. 


Name  of  Road. 

1902. 

1901. 

Increase. 

Decreatt 

8 

9 

$ 

$ 

Alabama  Gt.  Southern.. 

[2,128,436 

1,919,972 

208.464 

Ala.  N.  O.  &  Tex.  Pac— 

N.  O.  &  Northeast'n.. . 

1,745,046 

1,591,298 

153,748 

Alabama  &  Vioksb'g. . 

837,412 

783,601 

53.811 

Vicksburg  Shr.  &  Pao. 

960.664 

747,514 

213,050 

Ann  Arbor .. ........ 

1,544,295 

1,490,500 

53.796 
112.36J 

Atl.  Knoxv.  &  North'n. 

653,861 

441,497 

Atlantic  A  Birmingham 

153.917 

85,776 

68,141 

48.244 

42.258 

5.98(: 

Buff.  Rooh.  &  Pittsburg. 

6,542,884 

5,257,684 

284.800 

32,173.789 

27,386,593 

4.787.190 

6,750.480 

5,820,896 

929.581 

Chattanooga  Southern. 

92,022 

73,601 

18,421 

Ohesapeake  &  Ohio 

12,735,572 

13.283,767 

548,196 

Ohio.  &  East'n  Illinois . . 

5.541.814 

4.853.685 

688,179 

Name  of  Road. 


El 


Ohio.  Great  Western. . . . 

Chic.  Ind.  &  Louisv 

Chic  Term'l  Transfer.. 
Gin.  New  Orl.&Tex.Pao 
Olev.  Oln.  Chic  &  St.  L. . 

Peoria  &  Eastern 

Colorado  &  Southern... 
Col.  Sand.  &  Hooking. . 
Denv.  &  Rio  Grande. .  > 

Rio  Grande  Western  s 

Detroit  Southern 

DuL  80.  Shore  &  Atl.... 
Evansv.  &  Indianapolis, 
Evansv.  &  Terre  Haute. 
Ga.  Southern  &  Florida, 
ir and  Trunk... 

Gr.  Trunk  Western. 

Det.  Gr.  H.  &  Milw 
JreatNo.  St.P.M.A  M. i 

East'n  of  Minnesota  5 

Montana  Central 

Hooking  Valley 

Illinois  Central.. 

Illinois  Southern........ 

Int.  &  Great  Northern. . 

Iowa  Central 

Iron  Railway 

Kanawha  <fe  Miohigan.  . 
Louisville  &  Nashville.. 
Vlacon  &  Birmingham.. 

Manistlque 

Minneapolis  &  St.  Louis- 
Minn.  St.  P.&  8.  8te.  M. 

Mo.  Kan.  &  Texas 

Mo.  Paoiflo  &  Iron  Mt. . 

Central  Branch 

Mobile  Jack.  &  K.  City. 

Mobile&Ohio 

Nashv.  Chat.  &  St.  LJ. 

Nev.-Oal.-Oregon 

N.  Y.  Cent.  &  Had.  Rlv.  t 

Sorfolk  <&  Western 

Northern  Pacific  || 

Pere  Marquette 

8io  Grande  Southern. .. 
St.  Louis  &  San  Fran  . . 
St. Louis  Southwestern. 
St.  Louis  Vand.  &  T.  H. 
8an  Fran.  &  No.  Paoiflc 

Seaboard  Air  Line 

Southern  Indiana 

Southern  Railway 

T.  Haute  &  Indianap... 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Pacific 

Texas  Sab.  Val.  &  N.  W. 

Toledo  <te  Ohio  Central. . 

Toledo  Peoria  &  West'n . 

Tol.  St.  L.  &  Western.... 

Toronto  Ham.  &  Bun... 

Wabash 

Wheeling  &"Lake"  Erie  V 

Clev.  Canton  4  So. . .  5 

Wisconsin  Central 

Yazoo  &  Miss.  Valley.. 

Total  (77  roads). 
Net  increase 


1902. 


6.147,489 
3,960,919 
1.408,802 
4,883,211 

15,571,484 
2,116,043 
4,866,128 

2/1.104.831 

14.161,903 

1,065,298 
2,341,610 
289.622 
1,286,001 
1,088,533 

25,501.043 

30,939,944 

1,591,404 

4,695,918 

34.667,217 

118,204 

4,134,217 

2,115,576 

68.952 

832.989 

27,002,635 

116,823 

93,099 

3.024,319 

5,499,453 

13,705,434 

29,660,870 

874,870 

1J162.686 

5,694,160 

7,112,819 

151,981 

59,314,227 

15,588,072 

36,544,830 

8,188,641 

492,594 

18.630,508 

5,903,859 

1.867,703 

1.019.494 

10,060,304 

591,600 

32,949,012 

1,483.809 

447,367 

-  435,192 

8,800,491 

124.200 

2,433,729 

958,031 

2,243,154 

309.790 

16,524,968 

3,152,321 

6,345.702 

5,459,869 


1901. 


Mexican  Roads— 
rnterooeanio  (Mex.).. 

Mexloan  Central* 

Mexioan  Railway. .... 
National  RB.  of  Mux. 


567,732,440 


9 

6,155,360 
3,660,361 
1,262.303 
4,431,604 
15,374,953 
2.167.738 
4.207,745 
1/916,712 

13.881,311 

935,446 
2,140,270 

260,740 
1,228,801 
1,014,134 

24,056,770 

25,132,950 

1,719,626 

4,061,676 

32,180,300 

101,749 

4,113.283 

1,966,399 

69.781 

820.465 

24,134,143 

93,314 

84,236 

2,871,460 

4,342,858 

18,405,163 

29,200.730 

1.133,533 

1U26.950 

5.054.874 

6,377,733 

129,959 

58.206,339 

13.792,596 

31,156,259 

7,599,034 

450,159 

16,914.751 

5,970,029 

1,727,829 

918,677 

9,495,878 

462,809 

30,244,753 

1,324,458 

463,836 

548.660 

9,225,116 

115,900 

2,280,745 

961,362 

2,214.578 

297.077 

16,156,348 

2,643,742 

4,687,341 
4,911.732 


Increase. 


300,558 
146,500 
451,607 
196,531 


658,383 
188,119 

280,592 

79,852 
201,340 

28,882 
57.200 
74,319 

1,444,273 
5,806,994 


634,242 

2,486,917 

16,455 

20,934 

149,177 

9,171 

12,524 

2,868,492 

22.979 

8,863 

152.859 

1,156,595 

300.271 

460.140 


35,736 

639.286 

738,086 

22,022 

1.107,88- 

1,795,476 

5,388.571 

589,607 

42,435 

1,715,757 


139,874 
100,817 
564.431 
128,791 
2,704,259 
168,851 


increase. 
7,921 


51,695 


128,222 


258,668 


66,470 


524,404,004 


8,300 
152,984 

28,576 

12,713 

1,868,620 

508.579 

658,361 
548,137 


44,947.495 

43,328,436 


53,904,675  §3,493,732  410,943 

17.150.378  14,312,304,  2,838,074 

§1,092,100,  §3,500,5001  591,600 

7.306.1041  6.318.4291  987.675 


16,469 
113,468 
424,625 


8,331 


1,619,059 


*  The  Monterey  &  Mexioan  Gulf  is  included  from  Maroh  1, 1902,  bat 
for  no  part  of  1901. 
t  Inoludes  Paduoah  &  Memphis  Division  in  both  years. 
i  Boston  &  Albany  included  In  both  years. 
H  Figures  are  to  November  1  In  both  years. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  Oct.  only. 
j|  Inoludes  proprietary  roads  in  both  years. 
§  Figures  are  to  Ootober  25  In  both  years. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRU8T  CO.'S. 

—The  auction  sales  of  bank  stocks  this  week  aggregate  109 
shares.  The  transactions  in  trust  company  stocks  reach  a 
total  of  40  shares.  The  right  to  subscribe  to  50  shares  of  the 
new  stook  of  the  Liberty  National  Bank  was  also  sold  at  auc- 
tion at  $200  per  share.  No  sales  of  either  bank  or  trust 
company  shares  bave  been  made  at  the  Stock  Exchange.  In 
the  "curb"  market  the  sales  included  National  Bank  of 
Commeroe  stock  at  305,  stock  of  the  Trust  Co.  of  America  at 
300  and  200  shares  of  Broadway  Trust  Co.  stock  at  157  to  160. 

Akarss        B^VKS—Nev  York.  Price.  Last  previous  sale. 

10  Central  National  Bank 190  Nov.  1902—    185"« 

5  City  Bank,  National 297»«  Oot   1902—    302% 

10  Commeroe,  National  Bank  of..    325  Oct   1902—    3331* 
45  Corn  Exchange  Bank 425  Nov.  1902—    425 

8  Fourth  National  Bank 237  May  1902—  235 

11  Hanover  National  Bank 641  Oct.    1902—  650 

10  Mercantile  National  Bank 325  Apr.  1902—  293 

10  New  York,  N. B.  A.,  Bank  of..  345  Oct    1902—  345 

Trust  COMPAinES— New  York. 

25  Eastern  Trust  Co 191  Nov.  1902-  1901* 

6  Guardian  Trust  Co 200  July  1902-  220 

10  Holland  Trust  Co t5  Nov.  1902—  U2>* 


t  Closing  up  Its  business. 

—We  have  had  the  pleasure  of  receiving  a  printed  copy  of 
a  letter  written  by  the  R9V.  Thomas  E,  Vermilye,  D.  D.f  con- 
taining such  data  as  came  within  his  remembrance  relating 
to  the  old  prosperous  and  always  highly  respected  firm  of 
Vermilye  &  Co.    Dr.   Vermilye,  as  is  well  known,  is  the 
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Pastor  Emeritus  of  the  Collegiate  Dutch  Church  of  this  city, 
and  the  eldest  of  the  five  Vermilye  brothers.  It  is  a  rare  cir- 
cumstance that  a  single  family  has  given  to  the  country  so 
many  men  every  one  of  whom  has  not  only  been  distinguished 
in  his  profession,  but,  more  than  that,  has  by  his  earnest,  con- 
sistent, religious  life,  been  the  centre  of  a  strong  and  active 
influence  taking  part  in  every  good  work,  and  so  raising  the 
standard  of  the  moral  sentiment  of  the  community  where  he 
lived. 

Small  beginnings  were  the  feature  out  of  which  the  firm  of 
Vermilye  &  Co.  had  its  start.  In  that  particular  it  was  like 
nearly  all  other  prosperous  business  men  and  firms  that  date 
their  origin  before  the  war  with  the  South.  We  could  fill 
pages  with  the  names  of  those,  even  among  the  'number  that 
have  passed  out  of  life  during  the  last  quarter  of  a  century, 
who  began  their  career  as  office  boys,  or  like  Vanderbilt,  with 
his  periagua,  but  subsequently  attained  large  influence  and 
success  and  many  of  them  large  wealth.  We  wonld  not  be  un- 
derstood to  mean  that  the  happiest  lives  are  among  the  rich- 
est. Any  man  who  lives  within  his  income  gets  as  much 
happiness  out  of  money  as  there  is  in  it.  Colonel  Washing- 
ton R.  Vermilye,  a  man  of  sterling  worth,  as  every  one  will 
testify  who,  like  the  writer,  can  speak  from  ga  long  and  inti- 
mate acquaintance— was  the  founder  of  the  Vermilye  firm. 
It  so  happened  that  a  little  over  sixty  years  ago  he  was  a 
olerk  with  Rufus  Nevins,  who  had  an  office  at  the  southwest 
corner  of  Wall  and  William  streets.  Mr.  Nevins  had  a 
brother,  Richard,  who  had  failed,  and  he  and  Russell  Nevins 
wished  to  start  Richard  in  business  again.  They  had  found 
Washington  R.  Vermilye  so  bright  and  reliable  a  young  man 
that  they  selected  him  to  be  the  representative  of  the  new 
house. 

The  firm  had  hardly  got  to  work  when  Richard  Nevins 
died,  leaving  Vermilye  alone.  The  Messrs.  Nevins  felt  such  a 
kindly  interest  towards  the  concern  that  they  desired  its  con- 
tinuance, and  selected  another  clerk  in  their  office,  a  Mr. 
Carpenter,  to  be  associated  with  Mr.  Vermilye.  As  Carpen- 
ter was  the  older  of  the  two  partners  the  name  of  the  firm  be- 
came Carpenter  &  Vermilye.  At  this  time  Doctor  Vermilye 
lent  his  brother  his  first  capital  of  one  thousand  dollars,  the 
Doctor's  "  first  small  savings,"  and  thereby  the  collegiate 
pastor  is  pleased  to  claim  that  he  laid  the  corner  stone  of  the 
always  conservative  yet  progressive  house  of  Vermilye  &  Co. 
No  doubt  this  quasi  connection  fell  in  with  the  spirit  and 
helped  to  encourage  the  high  principles  of  "  the  bright  boy  " 
just  beginning  his  career  ;  but  the  Doctor  adds  for  himself 
that  he  is  more  than  satisfied  that  his  life  work  was  ap- 
pointed in  another  and  to  him  more  congenial  direction.  Not 
very  many  years  later,  after  Carpenter  &  Vermilye  had  got- 
ten well  under  way,  William  M.  Vermilye,  who  hitherto  was 
Cashier  of  the  Merchants'  Exchange  National  Bank,  was 
brought  into  the  partnership. 

Carpenter  &  Vermilye  continued  very  many  years  in  busi- 
ness at  the  place  where  Richard  Nevins  began,  with  the  ex- 
ception of  the  short  time  they  occupied  offices  on  the  oppo- 
site side  of  Wall  Street  next  to  William  Street  while  their 
own  place  was  undergoing  repairs.  It  was  not  until.  1869 
that  the  firm  moved  to  their  present  commodious  quarters. 
In  the  meantime  material  changes  had  taken  place  in  the 
make-up  of  the  house.  When  the  war  with  the  South  arose 
and  Government  bonds  began  to  be  issued  freely,  Mr.  Car- 
penter being  doubtful  of  the  wisdom  of  assuming  the  risks 
connected  with  the  sale  of  the  bonds,  and  not  in  robust 
health,  withdrew  from  the  firm.  Then  it  was  that  William 
M.  and  Washington  R.  Vermilye  formed  the  firm  of  Vermilye 
&  Co.  After  a  time  Thomas  Edward  Vermilye,  son  of  Doc- 
tor Vermilye,  who  had  been  for  a  long  time  a  clerk,  was 
brought  into  the  partnership.  Within  a  few  years  (1867) 
William  M.  and  Thomas  Edward  Vermilye  both  withdrew 
from  the  firm,  and  Col.  Washington  R.  Vermilye,  the 
founder,  continued  the  business  until  his .  death,  December 
28  1876.  Mr.  Donald  Mackay,  who  had  been  brought  into 
the  partnership  years  before  the  event  just  mentioned,  has 
since  that  event  been  the  head  of  Vermilye  &  Co.,  the  busi- 
ness being  continued  under  the  old  name,  although  no  Ver- 
milye is  connected  with  it.  The  same  spirit  and  principles 
are,  however,  still  dominant  under  the  present  manager,  and 
uninterrupted  prosperity  has  attended  his  conduct  of  affairs. 
—The  twenty- eighth  annual  convention  of  the  American 
Bankers'  Association  assembled  at  New  Orleans  on  Tuesday, 
and  it  continued  in  session  on  Wednesday  and  Thursday. 


It  was  largely  attended  and  the  proceedings  were  of  unusual 
interest.  A  full  report  will  appear  in  the  Bankers'  and  Trust 
Supplement  to  the  Chronicle  issued  next  week,  as  also  will 
the  report  of  the  Trust  Company  Section,  which  met  at  the 
same  time  as  the  Bankers'  Association. 

—The  Chamber  of  Commerce  of  this  city  on  Tuesday  for- 
mally dedicated  its  new  home  at  65  Liberty  Street  with  in- 
teresting ceremonies.  There  were  present  among  the  distin- 
guished guests  President  Roosevelt,  ex- President  Grover 
Cleveland,  and  representatives  of  the  Chambers  of  Com- 
merce of  London,  Paris  and  Hamburg,  while  Prince  von* 
Pless  was  the  special  representative  of  Germany.  The  ad- 
dress of  President  Morris  K,  Jesup  of  the  Chamber  was  one 
of  welcome  to  the  members  and  to  the  guests,  dwelling  also 
upon  the  magnificent  work  of  the  organization;  during  ite 
entire  existence.  The  speech  of  ex- President  Cleveland  was 
largely  historical,  bearing  especially  upon  Jthe  important 
work  of  the  Chamber.  In  the  evening  the  dedication  dinner 
was  given  at  the  Waldorf-Astoria,  at  whioh  President  Roose- 
velt made  the  principal  address.  An  article^with  reference 
to  these  dedicatory  services  will  be  found  inyour  editorial 
columns. 

—The  Board  of  Trustees  of  the  Broadway  Savings  Institu- 
tion of  this  city  on  Wednesday  of  this  week  adopted  a  minute 
expressive  of  their  regret  at  the  death  of  Mr.  Francis  A. 
Palmer,  which  occurred  on  November  1.  He  was  one  of  the 
organizers  of  the  institution,  as  also  of  the  National  Broad- 
way Bank,  of  which  he  was  President  until  last  year,  and 
for  more  than  twenty-one  years  was  President  of  the  sav- 
ings bank. 

—Felix  Campbell,  President  of  the  People's  Trust  Com- 
pany of  Brooklyn ,  and  formerly  a  representative  in  Congress, 
died  on  Saturday  of  last  week  of  pneumonia!!  in  the  seventy- 
third  year  of  his  age.  Mr.  Campbell  served  four  terms  in 
Congress.  He  was  interested  in  a  number  of  financial  and 
other  institutions,  including  the  Brevoort  Savings  Bank, 
the  Phenix  Fire  Insurance  Co.,  the  American  Bank  Note  Co., 
the  Bond  &  Mortgage  Guaranty  Co.,  the  Brooklyn  Safe  De- 
posit Co.,  the  Union  Ferry  Co.  and  the  Franklin  Trust  Co. 

—The  Hamilton  Bank  has  opened  its  new  branch  at  Sev- 
enth Avenue  and  One  Hundred  and  Thirty-fifth  Street.  The 
location  is  an  excellent  one  and  the  bank  has  been  designated 
as  the  Seventh  Avenue  Branoh. 

— The  officials  of  the  Omaha  National  Bank  of  Omaha, 
Neb. ,  are  about  to  establish  in  that  city  the  Omaha  Safe  De- 
posit &  Trust  Company.  The  authorized  capital  is  $400,000, 
divided  into  shares  of  $100.  The  company  will  handle  real 
and  personal  property,  negotiate  loans  and  maintain  safe 
deposit  vaults. 

—The  Bank  of  Montreal,  Canada  (New  York  office,  Nos.  59 
and  61  Wall  street),  has  just  issued  a  statement  for  the 
six  months  ending  Oct.  31  1902  showing  the  profits  to  have 
increased  from  $165,856  to  $435,698.  The  deposits  now  reach 
a  grand  total  of  over  88}£  million  dolla  rs. 

—The  Central  National  Bank  of  Boston  was  yesterday  or- 
dered by  the  Comptroller  of  the  Currency  to  close  its  doors, 
and  Mr.  W.  E.  Neal,  Bank  Examiner,  was  appointed  tempo- 
rary receiver.  As  mentioned  last  week,  this  institution  was 
to  be  absorbed  by  the  Eliot  National  Bank,  and  it  is  under- 
stood that  the  failure  of  the  negotiations  to  that  end  was  the 
direct  cause  of  the  embarrassment . 

— The  International  Bank  &  Trust  Co.  of  America,  with 
authorized  capital  of  $10,000,000,  of  which  $1,800,000  is  now 
outstanding,  is  offering  $3,200,000  additional  stock  at  $120 
per  share.  This  institution  represents  the  union  of  the 
Mexican  Trust  Company  and  the  Corporation  Trust  Com- 
pany of  Delaware.  The  Mexican  Trust  Co.  has  been  oper- 
ating nine  branches  in  the  principal  cities  of  Mexico,  all 
of   which,   it   is   stated,    have     proved   very     successful. 

The  charter  of  the  new  company  is  declared  to  be  very 
broad,  allowing  in  addition  to  a  general  banking  and  trust 
business  the  privilege  of  doing  an  insurance  and  transporta- 
tion business  ;  also  to  operate  telephone  and  telegraph  lines 
and  engage  in  manufacturing  or  any  other  business  whatso- 
ever, with  all  the  powers  conferred  upon  corporations  by  the 
laws  of  Delaware.  The  officers  are  :  President,  William  H. 
Hunt ;  Vice-Presidents,  Charles  F.  Phillips  and  William  J. 
Hilar ds;  Treasurer,  J.  O.Rice;  Secretary  and  Assistant 
Treasurer,  H.  B.  Arden. 
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— The  Greenwich  Bank,  which  is  located  at  402  Hudson 
Street,  will  on  Monday  open  a  branchat  1,440  Broadway. 

— At  a  meeting  of  the  Commercial  Trust  Company  of  New 
Jersey,  held  in  Jersey  City  Thursday,  Nov.  18  1902,  the  fol- 
lowing new  directors  were  elected: 

Richard  A.  McCurdy,  President  Mutual  Life  Insurance  Company; 
Frederic  C.  Cromwell,  Treasurer  Mutual  Life  Insurance  Company; 
James  N.  Jarvle,  Arbuokle  Bros.;  Cornelius  Vanderbilt,  Dlreotor  U.  8. 
Mortgage  &  Trust  Company;  George  G.  Haven,  Trustee  Mutual  Life 
Insurance  Company;  James  Timpson,  Asst.  Treasurer  Mutual  Life 
Insurance  Company;  Charles  D.  Dickey,  Brown  Bros. 

— Edward  D.  Shepard  and  Henry  A.  Ensign  are  now  the 
general  partners  of  the  firm  of  E.  D.  Shepard  &  Co.  of  this 
oity,  with  Augustus  T.  Post  as  special  partner,  Robert  W. 
Speir  having  severed  his  connection.  The  firm  has  given 
especial  attention  to  municipal  securities  for  many  years. 

— Mr.  George  B.  Holbrook  is  no  longer  connected  with  the 
Springfield  National  Bank  of  Springfield,  Mass.,  having  re- 
tired as  Vice-President  and  director.  As  Treasurer  of  the 
American  Writing  Paper  Company,  Mr.  Holbrook  deemed  it 
advisable  to  relinquish  his  positions  with  the  bank. 

—Mr.  W.  D.  Luey,  who  recently  became  President  of  the 
First  National  Bank  of  Worcester,  Mass.,  has  resigned  as 
Cashier  of  the  Miller's  River  National  Bank  of  Athol.  The 
new  Cashier  of  the  latter  is  Mr.  P.  B.  Swift. 

— The  2,500  new  shares  to  be  put  out  by  the  Union  National 
Bank  of  Pittsburg  are  to  be  sold  at  $1,000  per  share,  each 
having  a  par  value  of  $100,  so  that  $2,250,000  will  be  added 
to  the  surplus.  As  announced  in  our  issue  of  last  Saturday, 
the  stockholders  will  ratify  the  proposed  increase  in  capital 
from  $250,000  to  $500,000  on  December  1. 

— We  learn  from  the  local  papers  that  Mr.  James  Kifer  has 
been  unsuccessful  in  his  attempt  to  secure  control  of  the  Ex- 
change National  Bank  of  Pittsburg.  Pa.  Mr.  Kifer  offered 
$116  per  share  for  16,001  of  the  24,000  shares. 

—The  German- American  Savings  &  Trust  Company  of 
Pittsburg,  organized  during  the  past  six  months,  opened  for 
business  on  Monday  in  its  own  building  at  Sixth  Avenue  and 
Smithfield  Street.  Besides  a  banking,  trust  and  savings 
business,  an  auditing  department  has  also  been  added.  The 
management  consists  of  Mr.  William  Zoller,  President;  O.  P. 
Coohran,  Vice-President  and  Treasurer,  and  Peter  Hermes 
and  Francis  J.  Torrance,  Vice-Presidents. 

—A  charter  has  been  applied  for  for  the  Washington  Na- 
tional Bank  of  Pittsburg,  with  a  capital  of  $250,000  and  a 
surplus  of  $25,000.  The  company  will  locate  at  1109  Fifth 
Avenue.  Its  organizers  had  originally  intended  that  the 
name  should  be  the  Fifth  Avenue  National.  They  had  also 
been  seeking  control  of  the  Fifth  Avenue  Bank  with  the  ob- 
ject of  making  that  the  nucleus  of  the  new  bank,  but  nothing 
came  of  this  plan.  The  opening  date  has  been  set  for  Decem- 
ber 1. 

—The  stockholders  of  the  Monongahela  National  Bank,  of 
Pittsburg,  Pa.,  will  meet  on  December  10  to  ratify  the  action 
taken  by  the  directors  last  week  with  regard  to  increasing 
the  capital  from  $500,000  to  $1,000,000.  A  majority  of  the 
shareholders  have  waived  their  right  of  subscription  on  25 
percent  of  their  holdings  in  order  to  admit  new  elements. 
The  5,000  shares  are  to  be  issued  at  $300  per  share,  $100 
($500,000)  going  to  capital  and  $200  (or  a  total  of  $1,000,000)  to 
surplus. 

—The  details  attending  the  change  |in  the  name  of  the 
Valley  Trust  Company  of  Pittsburg,  Pa.,  to  the  East  End 
Savings  &  Trust  Company  have  been  completed,  and  busi- 
ness is  now  conducted  under  the  new  name.  During  the 
coming  year  a  new  building  will  be  erected  by  the  company , 
which  has  a  capital  of  $250,000. 

—The  Merchants'  Savings  &  Trust  Company  of  Pittsburg 
opened  this  week  in  its  temporary  office3  at  1,400  Fifth  Ave- 
nue. Mr.  W.  M,  Laird  is  President  land  Xavier  Wittmer, 
Thomas  Walker  and  W.  Q,  Hickman  are  Vice-Presidents. 

—The  new  oapital  of  $1,000,000  of  the  First  National  Bank 
of  Pittsburg  is  now  fully  paid.  The  increase,  from  $750,000, 
was  voted  by  the  stockholders  on  August  5. 

—According  to  the  Pittsburg  papers,  the  sale  of  a  majority 
of  the  stock  of  the  Tradesmen's  National  Bank  of  Pittsburg 
has  been  arranged  at  200  per  share  of  $100  to  be  paid  for  next 
week.  The  action  it  is  surmised,  is  preparatory  to  consolida- 
tion with  another  Pittsburg  institution. 


— The  Title  &  Trust  Company  of  Western  Pennsylvania  at 
Connellsville,  Pa.,  issued  new  stock  on  the  1st  inst.,  selling 
the  same  so  as  to  increase  its  capital  from  $125,000  to  $250,000, 
and  adding  $125,000  to  its  surplus.  Mr.  L.  F.  Ruth  is  the 
President  of  this  company;  R.  Marietta,  First  Vice-President; 
W.  H.  Hugus,  Second  Vice-President,  and  E.  K.  Dick,  Secre- 
tary and  Treasurer. 

—The  Glenville  Banking  &  Trust  Company  of  Glenville, 
Ohio,  opened  on  November  1  as  successor  to  the  Glen- 
ville branch  of  the  Union  Bank  &  Savings  Company  of 
Cleveland.  The  officers  are:  Evan  J.  Evans,  President;  Theo- 
dore Van  Bergen  and  R.  C.  Wright,  Vice-Presidents,  and  R. 
S.  Thomas,  Secretary  and  Treasurer. 

— The  20-per-cent  dividend  recently  ordered  by  Judge 
Donovan  will  be  paid  on  November  18  to  the  depositors  of 
the  savings  department  of  the  City  Savings  Bank  of  Detroit. 

—The  American  Savings'Bank  Company  of  Toledo,  referred 
to  in  these  columns  on  November  1st,  has  leased  offices  at 
240  Superior  Street.  The  quarters  will  be  transformed  into 
appropriate  banking  rooms  and  will  probably  open  about  the 
first  of  the  year. 

—At  the  expiration  of  the  charter  of  the  Drovers'  National 
Bank  of  Chicago  (capital  $250,000)  its  business  will  be  con- 
tinued by  the  Drovers'  Deposit  National  Bank,  the  organiza- 
tion of  which,  with  a  capital  of  $500,000,  was  approved  by 
the  Comptroller  on  the  29th  ult. 

—The  payments  on  the  new  $250,000  stock  of  the  Garden 
City  Banking  &  Trust  Company  of  Chicago  were  made  on  the 
6th  inst.  The  capital  is  now  $750,000.  The  company  is  pre- 
paring to  open  a  trust  department. 

—The  cashiership  of  the  Mechanics'  National  Bank  of  St. 
Louis,  recently  vacated  by  Mr.  C.  O.  Austin,  haB  been 
assigned  to  Mr.  H.  P.  Hilliard.  Mr.  Hilliard  is  from  Austin, 
Texas,  where  he  was  City  Treasurer  as  well  as  Cashier  of  the 
Austin  National  Bank,  both  of  which  positions  he  has 
resigned. 

—The  Bankers'  Trust  Company  of  St.  Louis,  reported  as  in 
process  of  organization  early  the  present  year,  is  now  arriv- 
ing at  a  definite  stage  of  existence.  The  capital  and  surplus 
are  each  to  be  not  less  than  $2,000,000.  Subscriptions  to  the 
stock  closed  on  the  10th  inst.  Messrs.  C.  W.  Wall  and  Robert 
S.  Doubleday,  at  413  Holland  Building,  St.  Louis,  are  the 
trustees  for  the  organization  committee. 

—Daring  the  absence  of  Cashier  John  F.  Glenn,*ffrom 
November  1  to  December  1,  Mr.  J.  R.  Perdue  is  the  Aoting 
Cashier  of  the  Merchants'  National  Bank  of  Richmond,  Va. 
Mr.  Perdue  was  previously  delegated  to  the  post  for  a  period 
of  three  months  from  June  of  this  year.  His  official  capacity 
with  the  bank  is  Assistant  Cashier. 

—Mr.  Garland  H.  Barr  has  been  elected  Cashier  of  the 
Third  National  Bank  of  Lexington,  Ky.  The  bank  is  at 
present  without  an  Assistant  Cashier. 

—Senator  Stephen  B.  Elkins  is  one  of  the  incorporators  of 
a  trust  company  organizing  in  Wheeling,  W.  Va.  It  has 
been  styled  the  Security  Trust  Company,  and  was  incorpor- 
ated on  the  6th  inst.  The  stock  is  to  be  $1,000,000,  the  $100 
shares  selling  at  $150  each.  Mr.  Elkins's  associates  are  Mr.  J. 
N.  Vance  and  L.  E.  Sands,  President  and  Cashier,  respec- 
tively, of  the  National  Exohange  Bank  of  Wheeling,  and  N. 
E.  Whitaker  and  C.  F.  Hoffman.  The  company  expects  to 
be  in  shape  by  the  first  of  the  year. 

— The  stockholders  of  the  Murchison  National  Bank  of 
Wilmington,  N.  C,  have  voted  to  increase  the  capital  from 
$200,000  to  $300,000,  selling  the  new  shares  at  $130  each.  It 
is  expected  that  the  new  capital,  which  is  for  the  purpose  of 
extending  and  developing  the  business  of  the  bank,  will  be 
paid  in  by  December  1.  A  notable  addition  has  occurred  in 
the  deposits  during  the  past  year,  the  figures  for  September  30 

1901,  at  $667,793,  comparing  with  $1,041,502  on  September  15 

1902.  Mr.  H.  C.  McQueen  is  the  President  and  J.  V.  Grainger 
the  Cashier. 

— Mr.  Henry  W.  Fries,  prominent  in  Southern  railroads 
and  banking  circles,  died  on  the  4th  inst,  in  Salem,  N.  C. 
Mr.  Fries,  who  was  77  years  of  age,  was  one  of  the  officials 
of  the  Fries  Manufacturing  &  Power  Company  and  a  direc- 
tor of  the  Wachovia  Loan  &  Trust  Company,  both  looated  at 
Winston-Salem. 

—Mr.  Charles  A  Morgan  has  been  elected  Second  Vice- 
President  of  the  State  National  Bank  of  New  Orleans.    Mr. 
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Morgan  was  Manager  of  the  New  Orleans  office  of  the  Dnn 
Mercantile  Agency  from  1879,  which  position  he  resigned  on 
November  1. 

— The  annnal  convention  of  the  Oklahoma  Bankers' 
Association  was  held  in  Oklahoma  City,  Oklahoma,  on 
the  7th  and  8th  inst.  At  the  close  of  the  meeting  a 
number  of  the  delegates  left  immediately  for  New  Or- 
leans to  attend  the  convention  of  the  American  Bankers' 
Association.  For  the  enBuing  year  the  State  Associa- 
tion will  be  officered  by  D.  W.  Hogan,  President  of 
the  First  National  Bank  of  Yukon,  as  President;  F.  J. 
Wikoff,  President  of  the  National  Bank  of  Commerce 
of  Stillwater,  First  Vice-President ;  C.  E.  Billingaley,  Presi- 
dent of  the  Capitol  National  Bank  of  Guthrie,  Second  Vice- 
President  ;  H.  W.  Painter,  Cashier  of  the  Bank  of  Indian 
Territory  of  Guthrie,  Secretary  (re-elected),  and  A.  F. 
Masterman,  Cashier  of  the  El  Reno  State  Bank  of  El  Reno, 
Treasurer. 


BngllBfc  Financial  Markets— Per  Cable. 

The  daily  olosing  quotations  for  seourities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Nov.  14: 


LOKDOK. 

Sat. 

si  3 

fuse. 
"221B16 

Wed. 

Thurt 

Iri. 

23318 

22l5le 

221616 

22% 

Consols. ,  new .  2  h  p.  ot  e 
For  account 

93316 

93316 

93316 

93816 

93518 

93516 

9339 

93&18 

935]6 

936lft 

937lc 

93T16 

Fr'oh  rentes  (In  Paris)  ft 

9985 

99-721* 

99*77% 

9977% 

99'/  0 

99'8^i% 

86I4 
4'8 

85i8 
4% 

85«8 
4% 

85% 
48s 

85% 
433 

85% 

▲ton.  Top.  A  Santa  Fe.. 

4% 

893s 

87 

88 

863a 

85^8 

84% 

102*0 

101% 

101% 

100 

101% 

101 

Baltimore  &  Ohio  ....... 

10634 

104»8 

105 

102% 

104 

103 

96ifl 
13738 

95% 
134% 

96% 
135% 

953a 
133% 

96% 
134% 

95% 

Canadian  Pacific....... 

133 

Chesapeake  &  Ohio 

48  34 

48 

48% 

47% 

47 

47 

Chloa.  Great  Western.. 

29% 

28% 

28% 

27 

27 

26% 

Chle.  Mil.  A  St.  Paul... 

190 

186 

187% 

180% 

182% 

180% 

Den.  &  Bio  Gr.,  com.... 

45 

43% 

43% 

42 

41% 

42% 

Do         do  Preferred. 

93 

91 

91 

90% 

91 

91% 

37  78 

68ifl 

5314 

148i« 

36 
66 
51% 
147 

36% 

67 

50% 

147% 

35% 

66% 

49% 

i45% 

36 
663a 
60 
145% 

3478 

66 

50% 

146% 

Lonlsvliie  &  Nashville.. 

136  34 

133% 

134% 

130 

130% 

129% 

25% 

25% 

25 

24% 

24% 

24 

Mo.  Kan.  &  Tex.,  com.. 

29 

27  78 

27% 

26% 

27% 

26% 

60% 
19 

59% 
18 

58% 
18% 

56% 
18 

58% 
18 

58% 

National  RR.  of  Mex... 

17% 

Preferred .. 

3919 
157J4 

38% 
155 

38% 
166 

38% 
155 

37% 
154% 

37 

W.  Y.  Cent'l  &  Hudson.. 

153% 

B.  Y.  Ontario  &  West'n 

328s 

SISe 

32% 

30% 

31% 

30% 

7378 

72 

72'8 

71% 

73 

72% 

Do         do       pref 

95 

94 

94 

94% 

94% 

94% 

83i8 
3208 

82% 
SO% 

82% 
3038 

81% 
29 

80% 

29^8 

80 

*Phila.  ARead 

28% 

•Phila.  A  Reafi.,lst  pref. 

45i« 

440s 

44% 

44 

44% 

44% 

•Phila.  A  Read.. 2d  pref 
Southern  Pacific... 

39 

37% 

87 

36"% 

36% 

36 1« 

-;o% 

68% 

68% 

65% 

66% 

64% 

Bouth'n  Railway,  com. 

30i* 

35% 

35% 

33Ss 

34% 

33% 

95i« 
10(5 
93 

94% 
104 
93% 

94% 

105  Ob 

93% 

93% 

103% 

92% 

94% 
105 
92% 

94i4 

103% 

92% 

U.  8.  Steel  Corp.,  com. . 

39  7g 

38 

38% 

36% 

33 

37%, 

Do          do         pref.. 

89% 

86% 

87 

85% 

871a 

87 

33% 

33% 

32% 

82 

32 

32% 

Do       neb.  "B".. 

48ifl 

47% 

46% 

45% 

46% 

45% 

81i« 

81 

79% 

73 

78% 

79 

*  Price  per  share. 


fttommjerct  al  and  WtistzllnuzBUB  %zm  * 

Imports  and  Exports  for  the  Week.— The  following  arc 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  6  and  for  the  week  ending  for  general  merchandise 
Nov.  7;  also  totals  since  beginning  first  week  January. 

TOBBIQH  IMPORTS. 


tor  week. 

1902. 

1901. 

1900. 

1899. 

Yrtry  Goods 

Gen'l  mer'dlse 

S2.337.427 
8,289,882 

82,127,967 
10,027,364 

81,581,005 
9,548,870 

81,759,678 
8,210,943 

Total 

Since  Jan.  1. 

Dry  Goods 

aen'l  mer'dlse 

910,627,309 

&108,886,729 
379,026,334 

$12,155,331 

992,325,880 
388,455,352 

911,129,375 

8100,339,049 
361,663,458 

8462,002,507 

89,970,621 

#89,370,298 
356,385,008 

Total  45  weeks 

1487,913,063  $480,781,232 

8445,755,366 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  10,  and  from  January  1  to  date. 

EXPORTS  CBOM  H1W  TORE  FOB  THE  WBEK 


1902. 

1901. 

1900. 

1899. 

For  the  week.. 
Prev.  reported 

$7,613,201 
407,548,684 

$10,136,698 
432,139,344 

59,060,146 
457,615.216 

88.677,993 
894,843,220 

Total  45  weeks 

8415.161,786 

3442.276.042 

8466,675.362 

8403.521.213 

Notb.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  8 
and  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 


■XPOBTf  4HD  IMPOST!  0»  BP10IB  A.T  HBW  TOBK. 


Gold. 


Great  Britain 

France 

Germany 

Wmt  Indies 

Mexico 

South  America 

•  11  other  countries 

Total  1902 

Total  1901 

Total  1900 


Exportt. 


Week.       Since  Jan.l 


$219,514 


$219,514 

1,621,109 

10,000 


$184,625 

18,774,514 

4,921.099 

1,042.576 

52,776 

1,875,294 

103,046 


$26,453,930 
33,935,370 
47,455,064 


Importi. 


Week.       Since  Jan.l. 


$193,000 


18.209 
6,788 


82,415,983 
828.560 
447,748 
466,271 
40,875 
980,021 
167,333 


$217,997    S5.341.776 

269,438      4.412.766 

2,837.880     10,462,946 


Silver. 


Great  Britain. 
France. 


Germany 

{Vest  Indies 

Mexico 

South  America 

a.11  other  ooun  tries 


Total  1902 

Total  1901 

Total  1900 


Exports. 


Week.       Since  Jan.  1 


$776,490 


900 
2,694 


8780,084 
2,081,281 
1,331.830 


$28,014,569 

598,435 

1,900 

166,461 

52,661 

306,076 

7,212 


$29,147,314 
42,338,027 
45,118.058 


Itnporte. 


Week,       Since  Jan.l. 


$77,584 
670 


*78,254 
132,257 
161.851 


$2,997 
1,694 

71^269 

535,946 

445,669 

18,970 


81,076,445 
3.286,775 
4,145,324 


Of  the  above  exports  for  the  week  in  1902,  $15,500  were 
American  gold  coin  and  $1,650  were  American  silver  coin. 


DIVIDENDS. 


Name  oj  Company. 


Railroads  (Steam). 

Pitts.  Bessemer  <&  Lake  Erie,  pref 

Banks. 

People's,  Brooklyn 

Miscellaneous. 

Adams  Express 

do  do       (extra) 

Barney  &  Smith  Car.,  pref.  (qaar.) 

Butterick  Co.  (quar.) 

Calumet  &  Hecla  Mining 

Columbus  (O.)  a.  L.  &  Heat.,  pref 

Consolidated  Gas,  Baltimore 

Fay  (J.  A.)  &  Egan,  com.  (quar.) 

do      do       do         pref.  (quar.) 

Kings  Co.  El.  Light  &  Power  (quar.).. 

Laclede  Gas  Light,  pref 

National  Biscuit,  com.  (quar.) 

do  do       pref.  (quar.) . 

N.  Y  &  Hohoken  Perry  (quar.) 

Pittsburg  Brewing,  com.  (quar.) 

do  do  pref.  (quar.) 

Railway  Equip.  Corp.  (monthly) 

United  Box  Board  <fc  Paper,  pf.  (qu.)... 
Va. -Carolina  Chemical,  com.  (quar.).... 


Per 

Cent 


2 
2 
2 

1 
$5 
3 
1% 

1 

134 

1>Q 

2*3 

1 

134 

ll4 

lh 

134 

1% 

1% 

l1* 


When 
Payable 


Deo 


Books  Closed. 
(Days  Inclusive.) 


Holders  of  rec.  Nov  15 


Nov   15  Nov    7       to       Not  16 


Deo 
Deo 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 
Deo 
Jan 
Nov 
Dec 
Nov 
Nov 
Nov 
Dec 
Dec 


II  Nov  15 
l|Novl5 
l|Novl9 
l'Nov21 
10  Holders 
15  Holders 
1  Holders 
20  Nov  12 
20  Nov  12 
1  Nov  21 
15  Nov  27 

15 

29  Nov  17 

1  Nov  22 

20  Nov  12 

20  Nov  12 

15 

15'Dec     2 
HNov22 


to 

to 

to 

to 
of  rec. 
of  rec 
of  rec. 

to 

to 

to 

to 


Nov  30 
Nov  30 
Deo  1 
Dec  1 
Nov  10 
Nov  25 
Nov  15 
Nov  20 
Nov  20 
Nov  30 
Dec  15 


to 
to 
to 
to 


Nov  29 
Dec  1 
Nov  19 
Nov  19 


to 
to 


Dec  15 
Nov  30 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Nov.  8,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANES. 

Capital. 

SWptiM. 

Loans. 

Bvecie. 

LegaU. 

Dnosiu 

Re- 
serve 

8 

• 

$ 

8 

* 

f 

P.  O 

sank  of  N.  Y.... 

2,000,0 

3,269,1 

17,791.0 

2,782,0 

1.401,0 

16,349.0 

26-2 

Manhattan  Co... 

2,050,0 

3,284,2 

19,588,0 

4,380.0 

3,082,0 

22,737.0 

28-3 

Merchants' 

2,000.0 

1,235,5 

12,128.0 

2.289,7 

1,289,0 

13.712.4 

25-7 

Mechanics' 

2,000.0 

3,662,4 

13.468.0 

2.369,0 

1,269,0 

18.905,0 

28C 

America... ....... 

1,500,0 

8,278,7 

20,725,8 

8.259.9 

3  e  1 1 

23,208, 3 

25-3 

1,000,0 

287,0 

6,056.0 

1,018.0 

213,0 

4,954,0 

25'8 

City .............. 

25,000,0 

16,388,1 

122,427,1 

37,600  a 

5,665,1 

110,881,4 

299 

300,0 

7.240,7 

33.891,4 

6.033.5 

2,125,6 

28,787,4 

300 

Merchants'  Ex.. 

800,0 

285.4 

5.003,* 

842,8 

527.8 

5,280.3 

25*9 

1,000.0 

2,147,3 

8,078,6 

808,4 

778,3 

5,811,8 

27-1 

3uteb.  A  Drov's' 

800,0 

86.8 

1,078,8 

438.9 

46.7 

2,044,8 

33-7 

Meoh.  A  Traders' 

400,0 

171,1 

8,693,0 

383,0 

3O8.0 

8.7HO.0 

18-6 

200,0 

197/1 

1,157,8 

126.8 

120.5 

1,0:5,8 

24  3 

Leather  M't'rs.. 

600,0 

525,1 

4,939,6 

1,495.3 

183.1 

5.322.7 

30-6 

Seventh  Nation'l 

1,700,0 

161,0 

6,650,7 

1,610,8 

209.7 

6.569.4 

27-7 

American  Exoh. 

5,000,0 

8,676.1 

80.607,0 

6.698,0 

1,790,0    26,479.0 

293 

Oommeroe 

10,000,0 

7,434,1 

69.849,0 

9.793.0 

4.315,1 

66,044,2 

261 

Broadway 

Mercantile 

1,000,0 

1,898.7 

6.897,4 

1,414.7 

162,4 

6.038.5 

201 

1,000,0 

1,429,2 

13,639,6 

2.04E.7 

1.288,.' 

18.99S,5 

23-6 

Paolflo 

122,7 

160,0 

200,0 

2,000,0 

650,8 
1,084.4 

888,5 
1,977,9 

3,971,0 

6,671.8 

2.106,2 

14.663.5 

431.0 

561.6 

288.9 

1.690.4 

404,»- 
733,4 
387,4 

3.772,4 
5.422,2 
2.670.0 

22-1 

23'S 

23-4 

North  America.. 

1,162.*     12.672.1 

21 -8 

Hanover 

8.000,0 

5,908,8 

45,766.8 

9.094  1 

6.848,1    63,208,8 

280 

Irving 

1,000.0 

1,000,1 

6.593.0 

547,6 

443,*       4,470.0 

221 

3ltiEena* 

1,550,0 

601.8 

5,758.4 

1,165.4 

410.4       0,471,2 

24'8 

500,0 

304,1 

2,691.8 

377,2 

389.8 

8,075.4 

23-3 

Market*  Fulton 

900,0 

1.049.1 

6.181.2 

1.076,1 

623.6 

6,416.7 

28'4 

Shoe  A  Leather. 

1,000.0 

371.6 

4,543.8 

1.055,4 

232,5 

5,204.5 

24-7 

Corn  Exchange.. 

2,000.0 

3,176.0 

34,247.0 

8.709.0 

3,286.0    37,871.0 

26-0 

800.0 

407,3 

1,828,0 

218,6 

897,9       1,894,0 

82-6 

[mp't'rs'*Trad. 

1,500,0 

0,277,b 

22.517,0 

3.483,0 

1,211,0 

19.402,0 

240 

Park 

3,000,0 

4,611.4 

47.788.0 

14,903,0 

8.404,0 

69,661,0 

30-a 

250,0 

161,2 

1,178.0 

129,0 

190.9 

1,808,0 

34-3 

Fourth 

8,000.0 

2,710,4 

18.980.C 

8,253,2 

3,257,e 

20,501.0 

28-8 

Central 

1,000,0 

577.7 

9.538,0 

2,844, € 

809,0 

12,723.0 

28-7 

300,0 
10,000,0 

1,206.6 
12,219.9 

9.881.0 

76,850,0 

1,627,0 

14,782,8 

1.212,0 

10.289,0 

28-6 

2.038,6    05.594,4 

284 

N.Y.Nat'lExch. 

600,0 

859.0 

6,817.4 

794,8 

431.8 

5,219,0 

28-4 

250,0 
200,0 

776.6 
606.4 

2.607.0 
3.665.1 

872,0 
896.0 

252.0 
447,0 

8,010.0 
4.812,1 

207 

N.  Y.  County.... 

277 

German  A nierl.. 

750,0 

481.9 

8,729,1 

678,8 

221,8 

8.729.0 

241 

Chase 

1,000.0 

3,262,7 

89.793.3 

11.260.9 

1,988.0 

47,692.4 

377 

Fifth  Avenue... 

100,0 

1,670,9 

8.849.8 

2,385,0 

228.S       9,783.4 

28-8 

German  Exoh... 

200,0 

626.6 

2.689.4 

140.0 

008.0       8,068,0 

28-3 

200,0 

868,6 

8.090.9 

415.4 

458,8      4,499,8 

19-8 

800,0 
1,000,0 

1,195,5 
1,282,0 

9,977.8 
7.473,4 

615,6 
1.082,3 

2,304,7!    11,118,8 
868,8!      7,701,8 

26-8 

Garfield 

28-2 

Fifth 

200,0 
1,000,0 

895,9 

1.277.0 

2.319.7 
7.907.5 

433.6 
1,700.8 

169,4!      2,847,5 
461,8      8,640,9 

26-5 

Bank  of  Metrop. 

25-8 

200,0 

470,7 

8.127,0 

392.0 

333.0       2,999,0 

241 

600,0 
3,100,0 

1,167,6 
3.128,0 

10.839,0 
87,401.3 

1,948.0 
8,728,9 

1,443,0     12.524,0 
3,270.8    43.593,4 

270 

Western. 

27-5 

1st  Nat.,  B'klyn. 

800,0 

650,6 

4,829.0 

472,0 

607,0      4,291,0 

228 

600.0 
1.000,0 

892,3 
470,3 

7.895,1 
4,880,8 

1,595,2 
765,4 

326.0!      7.880,8 
241, 01      4,180,6 

21-3 

N.  T.  Prod.  Ex.. 

240 

New  Amsterdam 

500,0 

670,7 

7,317.2 

1.576.0 

484.0       8.232,1 

25-0 

850,0 
500.0 

478,2 
461,1 

4,083,0 
4,197.1 

625,0 
023,8 

271.0      8.900,0 
65,9      3,583,5 

230 

United  States... 

19-3 

100672.7 

1178679  875,480,6 

1722044 

67,118,5    t885,8S2.2 

27-0 

+  United  States  deposits  Included  $40,881,100. 
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Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  8,  based  on  averages  of  the  daily  result . 
We  omit  two  ciphers  (00 J  in  all  cases. 


R&NKB. 
t»0*  omitted.) 


t'ttSt- 
ial- 


HlW  YOEK  OUT. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

fourteenth  Street. 

Ghmsevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward, . 

Plaaa 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Yorkvllle 

Washington 

Fidelity .« 

Variek 

Jefferson 

Century ..... 

Wask'gtonHeights 

United  National... 

Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn , 

Eighth  Ward...«., 

Fifth  Avenue 

Manufaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National 

National  City.... 

North  Bide 

Peoples u 

Seventeenth  Ward 

Sprague  National. . 

Twenty-sixth  W'd 

Union 

Wallahout 


Borough  of 

Richmond. 

Sank  of  Staten  Isi 

a.stNat.,8tatenIsl 

Other  Cities. 
1st  Nat.,  Jer.  City 
Hud.  Co.  Nat.,  J.O 
3d  Nat.,  Jer.  City. 
Sd  Nat.,  Jer.  City., 
.1st  Nat.,  Hoboken. 
3d  Nat.,  Hoboken. 

Totals  Nov.  8.. 
Totals  Nov.  1.. 
Totals  Oct.    26.. 


Sur- 
plus. 


* 

100,0 
800,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

160,0 
100,0 
800,0 
100,0 
100,0 
262,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100.0 
100.0 
200,0 
100,0 
200.0 
100,0 


16,0 

100,0 


400,0 
260,0 
260,0 
200,0 
110,0 
125,0 


• 

I"0,? 

263,7 

96,2 

49,6 

107,7 

84,6 

177,4 

176,8 

227,5 

io2.a 

869,6 
7*,7 
81.1 

261,6 
46.9 

108,6 
60,9 
82,0 
66,7 

103,8 

218,4 

137,2 
201,2 

166,4 

17,7 

82.7 

488,6 

361.9 

86.9 

881,6 

689,7 

165,6 

144.1 

76.8 

167,0 

59,8 

180,1 

66.7 


76,1 
100,3 


996,8 
618,2 
804,6 
269,8 
403,6 
130  8 


SPSCfe, 


8612.0 

nei'J  " 

>i612,0 


9498,8 
9498,8 
9488,8 


» 

2046,8 

8282.0 

1660.4 

1672  6 

1863.6 

1486.7 

2084,9 

1507.1 

29200 

972,1 

6441,0 

1609.0 

1220  3 

1647.0 

806.9 

688.4 

763.7 

1480.5 

240.0 

4898 

2812,6 

1497.6 

1696,8 
140O.9 

296,8 

784.2 
8038.2 
4176.0 

806.8 
4217.0 
3040.0 

942,0 
1212.0 

570.8 
1092.2 

617,1 
1259,7 

808,4 


660.6 

768,6 


4662,0 
2214,8 
1172,1 
1166,1 
2318,? 
1028,1 


78311,8 
77753,6 
78207,1 


9 

42.6 
196.0 

69,4 
26.1 
97,2 

125,8 
87.2 
82.0 

310.0 
16.6 

407.0 
42.0 
47.8 
31.6 
10.4 
10.5 
8.6 
14.2 
2.0 
18.0 

185.8 

17.1 
16," 
67.8 

6.6 
46  8 
810.6 
129, 

11.3 

170,0 

141,0 

11.6 

42,9 

10,0 

107.8 

16,0 

42,7 

83,4 


18,8 
88.0 


228,3 
70,8 
60.8 
46.6 

116,2 
81,2 


L*e.  7.'. 
dtB'fc. 

Hotel. 


H298.9 
3897,8 
3516,0 


S 

172,2 

110,0 

66.9 

120.6 

85.7 

118.8 

187,0 

154.1 

18  J.O 

88.8 

204,0 

186,0 

120,3 

176,7 

47.1 

84.7 

70.1 

60,1 

14,0 

18,8 

62,7 

98,7 

163,8 

626 

42.0 

81.0 

62.8 

276.2 

68,2 

287.0 

240,0 

68.1 

91,8 

41.7 

8.2 

26.7 

85,5 

26,8 


16,9 
10.0 


203,7 
67,3 
13.6 
68,7 
24,1 
25,1 


Depot  it.  with 


Oiear'g    Othe< 
Agent.  Bks.&c 


1283,4 
4284.6 
4360,6 


I 

182,8 

193.0 

268,0 

189.1 

160,6 

178,2 

161,4 

457.5 

127,5 

68.0 

185.0 

125.0 

148,1 

144.8 

86,2 

69.0 

96.6 

248,6 

68.0 

29.3 

80.5 

158.6 

112,9 

127,8 

46,8 

72,5 

888.9 

210.4 

94,8 

859,0 

500.0 

49.2 

72,8 

81,8 

170.6 

57,8 

61.7 

89,2 


80,8 
118,8 


838,2 
161,6 
1686 
258.0 
1840 
89,8 


N$t 
DcpOSlft 


8248,8 
7509,4 
7156,8 


150,0 
8,0 

S'2,'4 

5,0 

68.4 

91,8 


814.0 

4"5*"l 

1,8 

26,8 

16,0 

S 


101,6 

64,1 

87,0 

i.e 

30,0 

mo 

92,0 
29,fe 
48  h 
16,4 

88  0 

6.2 

128,0 

88,8 


9,0 


382  0 
48,2 
10.1 
31,0 
11,4 
28.1 


1895,9 
1838,7 
1886'! 


» 

28160 

3818  C 

1908.8 

1833.8 

1987,8 

2958,8 

2100,0 

2086,2 

3057.0 

078,1 

6214  0 

2017,0 

1484.8 

1600.0 

800,6 

614,5 

822,1 

1376.9 

177.4 

S45.0 

1288,7 

1635,0 
1803  6 
1411.2 

382.6 

711,1 
8505.8 
4454.7 

085,7 
4980.0 
8612.0 

867,8 
12868 

652  2 
1010  6 

646.7 
1,287,7 

772,5 


606.9 
718,4 


6673,0 
1810.7 
880.3 
1232.7 
20883 
1016  5 


83064  8 
81408.0 
82077,1 


Breadstuff s  Figures    Brought  from  Page   1108.— The 

otatements  below  are  prepared  by  us  from  figures  oolleoted 
by  the  New  York  Produoe  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  8, 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at-  J 

Flour. 

Wheat. 

Corn. 

Oat*. 

Barley. 

.Rye. 

Bbls.WS  lbs 

Buth.dOlb* 

Bitsh.60  lbs 

Bush.32  lb* 

HushASlbs 

Bu.56  lbs. 

174,819 

1.391,3 '»l 

1,072,945 

2,839,100 

638,416 

124,650 

Milwaukee .  ■ 

128.100 

424,800 

14,250 

180,700 

717,250 

88,400 

221,400 

2,137,817 

47,195 

889,208 

80,728 

Minneapolis. 

•••••••• 

2,974,600 

46,900 

354,160 

820,000 

34.400 

282,000 

103,000 

134,900 

6,100 

6,800 

118,171 

22,003 

67,663 



Cleveland . . . 

88,093 

61,492 

90,327 

220,639 

St. Louis  .... 

63,070 

1.117,316 

190,085 

444  355 

145,000 

68.770 

33.976 

28,000 

816,000 

237,400 

66,000 

6,000 

Kansas  City. 

764,8  JO 

878,600 

213,600 
~4.119.712 

2,124,874 

ffot.wk.ie02 

641,267 

8,189,822 

2.233,115 

298,046 

Same  wk.'Oi. 

638,856 

6,797.763 

1,904,419 

2,717,803 

1,689,230 

801,566 

Same  wk.'OO. 

487,706 

4,562,453 

2,836,529 

2,078,520 

1,681,273 

91,582 

Bine*  Aug.  1 . 

1902 

7.266,272 

119,559.616 

27,698.717 

67,178,106 

21,618.880 

4,322.330 

1901 

7,065,952 

110.570  725 

42,376.702 

52,214,519 

19.702,564 

4.791.703 

6.858.057 

99.618.86 ! 

36,458.073 

60,681,281 

19,828.039 

2,021,327 

The  receipts  of  flour 
(the  week  ended  Nov.  8, 


and  grain  at  the  seaboard  ports  fox 
1902,  follow: 


flour, 
bbl*. 

146.608 
51.809 
25.558 


AMiftl  «t- 

flew  York. 

Boston 

Montreal... 

Pklladelpnla, S8.n?0 

Baltimore 91,379 

Rlehmond 4,oi" 

Slew  Orleans'......  I2.4h8 

Bewport  News 80.B01 

Norfolk 714 

Baivaston...  

Portland.  Me 1,097 

Mobile 1,921 

yuebec 6.000 


fVMat, 

Osrn, 

Oeti. 

B«ri«a 

Bwi 

b«j* 

biith. 

busk. 

kut* 

•Uik 

«R076 

115,610 

43fS,200 

114.650 

47.136 

517,006 

81.679 

104,087 

■4  1149 

760 

610.249 

8.O0O 

H3.42-1 

47,0  )9 

14,596 

288.819 

18  8X6 

62  568 

38.000 

1.002 

149,182 

69  815 

88  621 

12,331 

111,176 

SM24 

18.616 

36.264 

2,000 

288.2U0 

18.790 

81,600 

143,200 

101 



... 

194,400 

8,100 

800 

•■•••••• 

2,100 

96,850 

9,506 





57,000 

........ 

■>•       ■••■ 

Total  week.. 
Week  1901 


862.016        244,719     178,7*8 

1,113,885       148,681      62,128 

Naw  OHer i/j»  tor  forme 


622  655    3,034,685        340,286 
500103    2.606.153        604,448 

*  Reoelpts  do  not  lnoiude  grain  passing  mr 
orts  on  through  bills  of  lading. 

Total  receipts  at  porta  from  Jan,  1  to  Nov.  8  compare  ae 
follows  for  four  years: 


R*c*4pt*0f— 

1902. 

1901. 
19.844,281 

140,851.107 

10 1.1 13. 18  i 

84,427,650 

4,696,808 

8,611,902 

314,500,613 

1900. 
18,968,433 

88.888  453 

154.69^,556 

69.471.188 

9,084.195 

2.492,232 

824.0i8.674 

1899. 
18.860.186 

...      "        16,3X2.446 

108.087.931 
178  474.735 

..       "        44.018.146 

84  0*9,685 

"          2,894,403 

10,414,810 

6.188.868 

376,185,609 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Nov.  8,  1902,  are  shown  in  the  annexed  statement: 

Oats 


Whiat, 
Bxports  from-  hurt. 
Hew  York,....    440,864 

Boston 404,163 

Portland,  Me.     96.850 
^blladelphla..     64,000 

Baltimore 80.000 

sew  Orleans..   148.000 
sewo'rt  News  143,200 

Montreal tmo,679 

ialveston.....    19i.480 
Quebeo 67,ooo 


Ocrn, 

buih. 

184.928 

51,285 

""eo 

600 
5,583 


42,853 


flour, 

bblt. 
98,123 
22,207 

1,097 

on  doa 

74,598 

3,486 

90,501 

19.097 

9,945 

6.000 


buih. 
67.143 
17,836 

9,606 


2.605 

101 

76,142 


bunfc. 
85.516 


P«ei, 

buih. 
3,777 


1,465 


Buritp 

huffc 

41.875 

33,316 


Total  week.. 2,263,188      835.264      390,292      173.333        25.516        6,248         74,691 
■Same  time '01.  8,478,13 J     640.711     211.441      585  393         8,671      82.703        16,108 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1901,  is  as  below: 

, .Flour. .  , Wheat.- 

Exports  for         Week    Since  July       Week 
week  and  since     Nov.  8.    1. 1902.         Nov.  8 

Sept.  1  to—  bbl*.  bbl*.  bush. 

Jnited  Kingdom   220,563    8,914,193  1,49.J,849 

:ontinent loo.ies    l.iie.osa       76J.237 

\j_3t  O.  America.     37.182 


Vest  Indies 22  60O 

Ir.N.Am.  Colo's        9,782 
ther  countries   


1.116.088 

368  879 

488.970 

75,109 

268,600 


Bint*  July 
1,  1902. 
bush. 
33,363  587 
25,676,377 
5,385 
250 
1.600 
495,861 


-Corn.- 
Week     Since  July 


Nov.  8. 
hush. 
180  733 
85,614 
2664 
10.789 
6.404 


1,  190*. 

cue  It. 

693,242 
53^,734 

40,995 
276,499 
123,986 

61,687 


Total 893,292     6,181.788      2.283.136     59,543,000       235854     1,723,125 

rotal  1900-01....    211.441     6,987.63a      2,478.130     73.i0j.1S4       640,711  17,852  167 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
iflaboard  ports,  Nov.  8,  1902,  was  aa  follows: 


FFJMtst,  Corn, 

intter*  at—                 bush.  bush. 

**wYork 1,782.000  146,000 

Do      afloat 

JOSton. 927,000  7.0V 

'kiladelphia ooi.ooo  3,000 

laltlmore 661,000  Sl.vuo 

lew  Orleans 1,441,006  

Jalveston 8-3,000  74,000 

Montreal 226  000  29,.<uQ 

Toronto , 19,000  

SuflalO 2.810,000  784,000 

Do      afloat 

'oledO 1,096,000  98,000 

Do      afloat ...  ....    . 

•atrclt 439.000  1,000 

Do      afloat 

SlOagO 6,706.009  624.OC0 

Do      afloat 

Milwaukee 197,000  1,000 

Do      afloat 

n.  Wtll'mA  Ft. Arthur  2,000,000  

laluth 2,997,000  1,000 

Do      afloat 

Minneapolis 3,696  .ooo  8  000 

8t.  LOUlS 4,600.W  16,000 

Do      afloat 94,000  

lamas  City l,568,uoo  76,00c 

"•orta 809.000  17,000 

lnHanapoIls 465.000  84.000 

a  Mississippi  River.     160.000  

in  Lakes 2,-46,000  951,000 

i  n  canal  and  river.  ..     395  000  42,000 


Oats, 

feUife, 

887  """ 
12,000 
60,000 
94  /Ob 

878,000 


104,000 
458,000 
874.000 
130,000 
8,076,000 
82,000 


Ski. 
bus*. 

37,000 


3.000 
211,000 

39,K>6 
63.000 
"46.000 
'78,000 
809,000 
'33,000 


808,000 

1,184000 
43,000 

'  'iv.ob'o 

344.000 
19,100 


233,000 
362,000 


91,000 

65  00" 
62,000 


ee.oT' 
4.000 

188,006 
85.000 


BtrUy 
suaV 

41,000 


65,006 
778,000 
"1,06b 

49.000 

881,000 

1,213,000 
411,000 


176.000 
434,000 


TitalNov.    8. 1902..  88,098.000         8.790,000       7,688.000        1,872,000      8,520,000 

Auction  Haies — By  Messrs.  Adrian  H.  Mnller  &  Sou  : 


Stocks. 

200  Jaokson  Lansing  &  Sag- 
inaw RR.  Co.  (guar.)...    945s 
10  United  National  Bank  of 

Troy.  N.  Y 301^ 

Right  to  subsorlbe  for  50 
shares  Liberty  Nat.  B'k, 
N.Y.  ((new  stock)  .$200  p.  sh. 
50  Foster   Bros.    &  Chatll- 

lon  Co ! 10018 

6  Home  Insurance  Co 336 

25  Eastern  Trust  Co 191 

10  Tefft- Weller  Co.,  pref. ...  91 

5  Lawyers'  Title  Ins.  Co.. 880 

10  Nat.  Bank  of  Commerce. 32  => 

45  drn  Exchange  Bank. ..425 

10  Central  Nat.  Bank 190 

20  Brooklyn     Academy    of 

Musto  (with  tlokets)  ...130 

11  Hanover  Nat.  Bank 641 

5  National  City  Bank 2974a 

10  Mercantile  Nat.  Bank... 325 

11  Borden's  Condens'd  Milk 

Co.,  preferred 108 

160  Peck  Bros.  &  Co.  of  New 

Haven $1,500 

6  N.Y.  <fe  N.  J.  Teleph.  O0..I6514 


Stocks. 
5  Guardian  Trust  Co 200 

150  Internet.  Banking  Corp.200 

10  Holland  Trust  Co 5 

10  litle  Insur.  Co.  of  N.Y. .160 

100  TefftrWellerOo..oom....   11 
10  Bank  of  N.  Y..  N.  B.  A.. 345 

8  Fourth  Nat.  Bank 237 

Bonds. 

$15,000  L.  I.  City  &  Flush- 
ing RR.  1st  consolidate  5s, 
guar.,  1937  110i« 

$5  0  )0  Atlantio  Ave.  RR., 
B'klyn,  gen.  cons.  5s,  1931.1123s 

$lO,Oi)0  Jersey  City.  N.J.,  as- 
sess. 5s,  1922.  1&J..I1313  &  Int. 

$12,000  Motgomery,  Ala., 
corporation  5s,  19  »7..9878  &int. 

$10,000  Peoria  Deo.  &  Evans. 
Ry.  2d  M.  Trust  Co.  reo'ts.     1 

$17,ooo  Thayer  Mining  & 
Milling  Co  1st  6s,  dated 
Jan.  2,  1902 $300  lot 

$1,000  Chesap.  Dry  Dock  & 
Construe.  Co.  5s.  1937,  J&J.  92% 

$1,00  >  B'way  &  7th  Ave.  RR. 
5s,  1914,  J&J 108*4  and  int. 


Ranking  and  fftuaucial. 

Spencer     Trask     &     Co., 

BANKERS, 

it  4k  29  PINE  STREET,        ....        NEW  YOHK 
Transact  a  general  bankin*  business;   act  as  Fiscal 
Agents  for    corporations,    and    negotiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 

Members  N,  Y.  Stook  Hxohanee.  Branob  Office,  66  State  St.,  Albans 

Moffat   &   White, 

Qlembers  Mew  Yerk  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel. 6820-6881  Cortlandt,  Telephone  Stock*  a  Specialty. 

&   Co.,  Bankers, 

No.  40  Wall  Street.  RKW  YORK. 

OHIOAOO.  Connected  by  private  wire.  MlbWAUEBB, 

Dealer*  In  High  Grade  Bonds. 

List  of  Current  Invettment  Ofering*  *tnt  on  Application. 

u .-,!.....  J  few  York  Stock  Exchange. 
Members  j  CnloaKO  stook  KXChan«e 


Tracy 


OeassBlsalon  Orders 
Exeoated  in  all  Msrk^< ' 


November  15,  1902.] 
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The  Money  Market  and  Financial  Sitnation.— A  further 
and  rather  precipitous  decline  in  security  values  has  taken 
place  this  week  at  the  Stock  Exchange,  during  which  in 
many  cases  the  lowest  prices  of  the  year  were  recorded. 
In  some  quarters  the  movement  is  attributed  wholly 
to  speculative  manipulation,  but  if  this  is  true  it  seems 
evident  that  the  operators  chose  an  opportune  time  for 
their  demonstrations.  At  least  the  same  results  would  have 
been  more  difficult  to  achieve  had  the  money  and  for- 
eign exchange  markets  been  easier  or  had  security  values,  as 
represented  by  Stock  Exchange  transactions,  been  at  a  lower 
level.  Beginning  on  "Wednesday  there  was  a  reaction  from 
the  decline,  which  had  amounted  to  8  to  10  points  in  the 
case  of  several  important  issues,  but  to-day  the  market  is 
weak  and  decidedly  unsteady  and  irregular. 

Although  the  Clearing  House  reports  show  that  the  Sub- 
Treasury  has  absorbed  a  considerable  amount  from  the 
banks  this  week,  the  money  market  has  remained  nearly 
steady  and  fairly  well  supplied  with  funds  at  current  rates. 
There  is,  moreover,  no  evidence  of  diminishing  activity  or 
prosperity  in  any  department  of  industry  throughout  the 
country,  and  as  to  future  prospects  along  this  line  the 
Agricultural  Department's  report  of  the  magnitude  of  this 
year's  crop  is  very  suggestive. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  ?  per  cent.  To-day's  rates  on  call  were  5  to  6 
per  cent.    Prime  commercial  paper,  5J>£  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £136,517,  and  the  percent- 
age of  reserve  to  liabilities  was  46'75,  against  45*71  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  2,025,000  francs  in  gold 
and  925,000  francs  in  silver. 

NEW  YORK  CITY  CLKABINO-HOU8E  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Olroulatlon 

Net  deposits 

Specie 

Legal  tenders 


Beaerve  held 

35  p.  o.  of  deposits 

Surplus  reserve 


1902 
Nov.  8 


$ 


Differences 

from 

previous  week 


100,672,700 
117.687.900 
875.480  600  Deo 

43,801,800  Ino 

*885,H8Z,200  Dec 

172,204.4001  Deo 

67,118,500|Deo 

239,322.900  Deo 

221.470,550  Dea 


3.029.100 
1,707,900 
7,909,000 
2,319,800 
3,144,400 

5,464,000 
1,977,250 


17,852.350  Deo  3,486,750 


1901 
Nov.  9 


81,922,700 

98.965,400 
886,996,000 

31.821,400 
950,419,100 
177,339,200 

68,955,500 

246,204,700 
237,604,776 


1900 
NoV.  10 


8.689.925 


$ 

74,222,700 

90.109.900 
785.656  600 

30,706,700 
831,091.800 
156256.700 

56,122.300 

212.379,000 
207,772  950 


4,606,050 


*  $40,884,100  United  States  deposits  Included,  against  $40,185,800  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
irould  be  $28,073,375  on  Nov.  8  and  $31,385,550  on  Nov.  1. 

Nom— Beturns  of  separate  banks  appear  on  page  1069. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  |55,000  Virginia  6s  deferred  trust 
receipts  at  11  to  12. 

The  market  for  railway  bonds  has  been  more  active  than 
of  late,  the  transactions  averaging  about  $3,800,001,  par 
value,  per  day,  against  an  average  of  less  than  $2,000,000  for 
several  weeks  past.  This  increased  activity  has  been  due 
chiefly  to  liquidating  sales  of  low-priced  issues,  several  of 
which  have  declined  from  1  to  3  points.  There  were  also 
liberal  sales  of  Union  Pacific  convertible  4s,  Oregon  Short 
Line  participating  4s,  Colorado  Fuel  &  Iron  convertible  5s 
and  Pennsylvania  warrants,  the  decline  of  which  has  been 
less  conspicuous.  The  offerings  of  high-grade  issues  have 
been  exceptionally  limited  and  changes  in  quotations  for 
securities  of  this  class  are  unimportant. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  generally  firm  though  dull. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  485  for  sixty-day  and  4  88  for  sight.  To-day's  (Friday's) 
actual  rates  were  4  8390ftf4  84  for  sixty  day,  4  8690  *4  87  for 
demand  and  4  8740@4  8755  for  cables.  Commercial  on  banks, 
4  83%@4  83%,  and  documents  for  payment,  4  82;g@4  83^. 
Cotton  for   payment,   4  82,%@4  83;    cotton    for   acceptance, 

4  83%@4  83?g,  and  grain  for  payment,  4  83%@4  83^. 
Today's   (Friday's)   rates  for  Paris  bankers'  francs,  long, 

5  18%@5  18^*;  short,  5  15^J@5  15%*.  Germany  bankers' 
marks,  long,  94  11-16@94%;  sh  rt,  95^*@95^.  Amsterdam 
bankers'  guilders,  long,  39^^T@39  15-16;  short,  40^1f@40  3-16. 

Exchange  at  Paris  on  London    to-day,  25  francs    i2  cen- 
times; week's  range,  25  francs  14}^  centimes,  high;  25  francs 
12  centimes,  low. 
The  week's  range  of  exchange  rates: 
Sterling  Actual. 
Short. 
4  8705     ®4  8715     I 
@4  84         |      4  8690     @4  87  | 

Paris  Bankers'  Francs. 
®5  181s*   I     5  15V    @5  15  V    | 
@5  1834  5  15V     ®5  15«8 

Germany  Bankers'  Marks. 

®    9434     I         95»i8t  ®    95B16    I 

@    94»<  95  V    @    95V     I 

Amsterdam,  Bankers'  Guilders. 

High....  I     3978U     @39i518fl|         40-8H    @    40318    I 

Low I      39?8        @    391&16  I         40V    @    403V   | 


High 
Low. 


High.. 
Low... 

High.. 
Low... 


Long. 
4  8390      @4  84 

4  «90 


5  18»4 
5  18V 

94  V 
94"i9 


Cables. 
4  7755      @4  8765 
4  8740     @4  8755 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  1-16  discount,  selling  1  16  premium;  Charleston,  buy- 
ing par;  selling  1-10  premium ;  New  Orleans,  bank,  par; 
commercial,  $1  25  discount;  Chicago,  par;  St.  Louis,  30@40c. 
per  $1,000  discount;  San  Francisco,  par. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $41,000  4s,  reg.,  1907,  at  110J4  to  111;  $20,- 
000  3s,  reg.,  at  108*4 ,  and  $2,000,  2s  coup,  at  108%.  The 
following  are  closing  quotations  ;  for  yearly  range  see  third 
page  following. 


Lees  lie.    t  Less  i32.    t  Less  832-    If  Plus  he. 


Interest 
Periods 

Nov. 
8 

Nov. 
10 

Nov. 
11 

Nov. 
12 

Nov. 
13 

Nov. 
14 

2s,  1930  .snia-1.  registered 

2s,  1930  ,small ooupon 

3s,  1918 registered 

3s,  1918,  small. registered 
3s,  1913,  small coupon 

Q— Jan 

Q— Jan 

Q—  Feb 
Q— Feb 
Q-Peb 
Q— Feb 
Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 

*109>« 
*109ia 

*108i>» 

*i06i« 
*110»« 

*110'4 

♦136  Si 
*136ii 
*104l4 
*104i« 

*109»« 
*109ia 

*ib"8ii 

- 108*4 
*i06i» 

V10'4 
*110»4 

•136  >a 
*136ii 
*104i4 
*104i4 

'109% 
'109% 

*i08^i 

*108i* 

♦ibe'si 
•11019 

*110Hi 
•136Hi 
*136Wi 
*104i« 
"104 14 

*109i4 
♦1091, 

*108i4 

•ib'eii 

llOS 
*1104 
•136^ 

•lse1* 

*104>4 
'104  V, 

'109 
♦109 

*108 

'1064 
111 
*110i4 
♦136 
*136 
*104i4 
«104i4 

*108»4 
108»4 

*ib*8" 
*108 

*ib"6ia 
IIOI4 

*110l4 

♦136 
"136 
"104 
*104 

'This  is  the  prioe  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  active  at  the  expense  of  values  this  week,  a  long 
list  of  active  shares,  including  all  classes,  selling  down  from 
5  to  10  points.  Only  a  few  issues  resisted  the  general  ten- 
dency of  the  market  and  recorded  losses  somewhat  b9low 
the  minimum  figure  mentioned.  The  lowest  prices  of  the 
week  were  generall}r  reached  on  Wednesday  and  to-day,  the 
market  closing  irregular.  The  new  Rock  Island  shares  were 
traded  in  at  the  Exchange  on  Thursday  and  sold  well  above 
Wednesday's  closing  price  on  the  curb. 

New  York  Air  Brake  and  Westinghouse  have  been  the 
erratic  features  of  the  miscellaneous  list,  showing  when  at 
the  lowest  a  decline  of  123^  and  14  points,  respectively.  North 
American  was  notably  strong,  declining  only  1  point,  and  is 
unique  in  closing  with  a  net  gain  of  3%  points.  The  United 
States  Steel  issues  were  freely  offered  on  the  decline  and 
sold  down  to  35%  and  82%,  respectively,  for  the  common  and 
preferred.  Other  iron  and  steel,  General  Electric  and  the 
copper  stocks  were  weak. 

For  daily  volume  of  business  see  page  1080. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Nov  14 


Amer  AgrioulChem.pref 
B.  &  O.  subscnp.  reots., 

50  per  cent  paid 

Butterick  Co 

Canadian  Pao  subs  4th  pd 
Ohio  lnd<fc  Louis,  com.. 
Clove  Lorain  &  Wh.,com 

Commercial  Cable 

Consolidation  Coal 

Homestake  Mining 

International  SUver 

Pr-f  erred 

Maryland  Coal  preferred 

New  Central  Coal 

N  Y  Dock,  com 

Ontario  Silver  Mining... 

Quicksilver  Mining 

Southern  vot.  tr.  ctfs 

Pref.  vot.  tr.  ctfs 

U  8  ftrtduo  &  Befg,  com. 
Vulcan  Detinning 

Preferred 


Sales 
for 
Week 


80 

1,850 

100 

800 

100 

600 

550 

20 

100 

100 

23 

18 

1,300 
100 
200 
300 

2,100 
300 
100 
700 
300 


Mange  for  Week 


82    Novll 

99»bNov12 
49    Nov 14 

129HiNovl0 
73  Novll 
68    Nov  10 

17178Novl2 
81  Novl3 
65  Novl4 
17  Novl2 
40>-iNovH 

100  Novl2 
45  NovlO 
23  Nov  8 
8  Novll 
2  Novl4 
34  NovlO 
92  Novll 
25  Novl3 
29iaNovl4 
80^2  Nov!  8 


82HiNovlO 

101 I4N0VIO 

49    Nov  14 

131 14  Nov  13 

73    Novll 

NovlO 

Nov  14 

Nov  IS 

Nov  14 

Nov  12 

40i3Novl4 

100    Novl2 

45    Novl2 

23    Nov  8 

8    Novll 

2i«Novl4 

35iaNov  8 

92>uNov  8 

25    Novl3 

32isNovl3 

81    Novl3 


72 
175 

81 

05 
17 


Range  Sine*  Jan.  1 


781-jOct     91    J'ly 


99%Nov 
41    J'ne 

129HiNov 
49i4Jan 
35    Feb 

150    Mar 

80    Apr 

60!4Oct 

6  Wan 

35    Sep 

72    Apr 

33    May 

12    Feb 

7B«Mar 

2    Oct 

31  Wan 

92    Jan 

25    Nov 

29  H»Nov 

78iuOot 


10878Oct 

53    Sep 

136    Nov 

80  May 
84WIay 

180  Oct 
85    Feb 

100  h  Jan 
24iaOct 
65    May 

100  Sep 
45  Aug 
28  Apr 
9  Wan 
438Mar 
413sAug 
98i«jApr 
44s8M»r 
34HiOct 

81  Oct 


Ontside  Market.— In  sympathy  with  the  general  slump  in 
prices  on  the  Stock  Exchange  the  market  for  unlisted  secu- 
rities this  week  experienced  some  very  sharp  declines. 
With  the  exception  of  the  Rock  Island  issues,  which  on 
Thursday  were  admitted  to  the  Stock  Exchange  list,  North- 
ern Securities  constituted  the  leading  feature.  Heavy 
liquidation  forced  the  price  down  5  points  to  103%.  Man- 
hattan Transit  was  quite  steady  at  5@5^2-  Seaboard  Air 
Line  issues  showed  considerable  weakness,  the  common 
dropping  4  points  to  24%  and  the  preferred  334  points  to  43; 
the  preferred  closed  around  44^.  New  Orleans  Railways 
common  was  steady  at  16^@15^;  the  preferred  sold  at  51,  a 
drop  of  2  points  from  the  last  previous  sale:  the  bonds 
brought  79%@80.  The  copper  group  has  been  comparatively 
quiet,  with  prices  somewhat  firmer  than  in  the  rest  of  the 
market.  Greene  Consolidated  fell  to  21%  on  Saturday,  but 
on  the  same  day  rallied  to  23}2'  and  has  held  tirm  around 
that  figure  during  the  rest  of  the  week;  the  "rights"  moved 
between  50c.  and  70c.  and  closed  on  Friday  at  60c.  Montreal 
&  Boston  fetched  214®23^.  United  Copper  sank  from  32% 
to  30i^,  while  White  Knob  advanced  a  point  to  13.  Standard 
Oil  suffered  a  loss  of  10  points  early  in  the  week,  the  price 
dropping  to  670;  on  Friday,  however,  the  price  recovered  to 
678.  Liquidation  in  American  Can  preferred  was  unusually 
heavy  and  the  price  was  forced  down  from  46  to  39;  the 
common  sold  down  from  11  to  9.  Distillers'  Securities  fell 
off  5  points  to  25  and  closed  on  Friday  at  27%.  The  bonds 
showed  much  depression  early  in  the  week,  dropping  from 
77  to  65,  but  recovering  on  Thursday  to  75.  Virginia  Iron, 
Coal  &  Coke  brought  28@31^.  closing  at  29*4;  the  bonds 
sold  at  69(373.  Hackensack  Meadows  lost  2  points,  closing 
around  3^.  American  Writing  Paper  fetched  5^@5J^  for 
common  and  21%@22J<  for  preferred. 

Outside  quotations  will  be  found  on  page  1080. 
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OCCUPYING    TWO     PAGES 


STOCKS— HIGHEST  AND  LOWEST   SALE  PRICES 


Saturday 
Nov.  8 


*40   44 
*69k  71 
83  k  85  k 
98%  99  K 
101% 104 
•94   94  k 
60   61k 
122  122 
»141  .... 
131% 133k 
•80   85 
»165  170 
46   47 
34%  35  '4 
72   72 


27%  28% 
*89   'JO 
*84k  85 

42  k  43 
181% 184% 
193   193k 
223  223 


•196  200 
"150  162 
»192  200 
18k  1834 
35   35% 
16   leag 
46k  46  k 
9734  98 


29%  30 

70k  71k 

44  k  47 
158kl64k 
231  235 

42%  43  k 

89  k  90  k 

*45  47 

19  19 % 

37  38 

86k  86k 

17%  1734 

2534  26 

36k  30% 

65%  66 

50  5034 

57  57 

*84  88 

«59  63 
18634l87k 


25 

88 
*90 
14234 

39  k 

70 
•42 

78k 

33 

53% 

•33 
*60 
•56 
120 


25 

91 

91 
144 % 

40 

71 

44 

79k 

33k 

55 

35 

65 

58 
120 


*75   80 
131%  133  k 
134  k  136  k 
120  120 
138k  139 


2434  24  % 


*109 
•120 

80 
•125 

27 

58 
107  k 
101k 

17k 

37 
151k 

45 

♦  110 

♦84 

225 

31 

6934 
•90 

72 

*100 

*75 

157  k 

'37 


111 

140 
80k 
130 

28k 

109% 
103 

18*4 

38 
153% 

45 
120 

87 
225 

32 

71k 

y.i 

72 
106 

80 
159 

43 


*95   96 
•110  120 
60   6334 
8534  87 
73   75k 


15   15 
65k  68 

*26   28 


Monday 
Nov.  10 


*40 

44 

69  k 

69  k 

81k 

83% 

97k 

9834 

100kl01a4 

*9234 

94 

59k 

6034 

*121kl24 

141 

141 

129k  131% 

*S0 

84 

*105 

L70 

44  k 

46k 

30 

33% 

68  k 

71 

26%  2734 
89%  90 
84   84 
42   42  k 
179  182 
192  192  k 
219%  223 


191  191k 
140  160 
190  202 

17k  18k 

33  35 

15  15k 

*45k  50 

93  9534 


28%  2934 
70  70 
44  44 
155% 159 
235  245 
40k  41% 
88k    Sb% 


17  19 

34%  36 

284k.  84% 

1634  17  k 


24% 
34  k 
63% 


25% 
35  k 
65  k 


46  k  49 
54k  56k 


'82 
59 


88 
59 


185  185% 


23   24  k 
88   89 
88  k  89 
141  143k 
38k  39k 
67   68  k 


77  78k 

31%  32% 

53  5i 

*33  35 

«56%  56% 

55  56 
120  120 


76   76 
128k  131k 

1.,  i  , 
lis 
135  k  137  k 

39k 

*85k  90 
23%  24% 


76   79 
125  125 

1  27 
oti'-  5  7  v 
lOJk 

lou  101 

17k 

14:»kl51% 

44   45 
110   120 
*  82   88 
221k- 
30%  30% 
70^ 
•90   93 
*70   74 
100   106 

75  k  75k 
156  15734 


90   90 
1 110   120 
57%  59% 
84  k  85 
71   72  k 


15%  15  k 
65a4  66k 
24  k  24  k 


Tuesday 
Nov.  11 


*40 

"69 

81% 

97% 
100 

93 

58k 
'120 
'141 
130 
*80 
'165 

45 

31k 

69% 
206 


44 

70 

84 

99 
102  k 

93 

61 
123 


132  \ 


175 
4634 
33  k 
70  k 

206 


26%  28 

89%  89% 

83  k  83  k 

38k  41  k 

176  182% 

192  192  k 

214  224k 


190  11*0 

150  162 

190  202 

18   18k 

33  k  34  k 

15%  16 

*45k  50 

94k  96 


28k  30k 
70   71 
44   45  k 

157  160 

235  k  238  k 
41   41k 
88k  89k 
44   44 
17%  18 
35   36k 
87   87 
16%  17k 
24%  2534 
34  k  36 
6434  6534 
47  k  49  k 
56   56 

*84   88 
60   60 

183%18534 


21k 

87  k 

89 
141k 

33 

67 

39 

78 

32% 

54 

34 
-55 

54k 
120 


25 

90k 

90 
144 

41 

70 

39% 

79% 

33  k 

54k 

34 

65 

54k 
120 


*75   79 
127%  131 

133   135% 
118  120 
136k  138 


23  k  24  k 


•107 
*118 

121 
26% 

55  k 
105% 
•100 
16% 
37 
149 
44 
*110 
84 
"221  k 
30 
69% 
93 
70 
•100 
74k 
156 
-36 


109 
128 

78 
L23 

27  k 

57  k 
108  k 
105 

17% 

37  k 
152 

44  k 
120 

89 
227 

31% 

7H 

93 

70 
105 

74  k 
158% 

40 

83 


93   96 
110  120 

57%  59% 
8434  86 
71k  72  k 


15k 
65% 


15  k 
.  68 
25k  26 


Wednesday 
Nov.  12 


*38 
69 

80% 

96k 
99  k 
*93 

56k 
'120 
'141 
128% 
*80 

*44  k 
31% 
68 


40 

69 

83% 

98% 
101 

95 

59  k 
123 
143 
13034 

82 
175 

45  k 

32  k 

69  k 


25%  26k 
*89   9« 
*82   85 

39   40 
175k  177k 
191k  192k 
215  224 


181  181 

'140  160 

*190  200 

17  18 

32  33k 

15  15k 

47  47 
93%  96 


28  29 
70k  71 
43   44 

154  157 

240  240 
39%  40  k 
88   88  k 

*35   45 
16%  17  k 
35  k  35  k 

383%  84», 
15   16 


23 
33 
64 

47 
*54 
*84 

57 


24 

347, 

6434 

48  k 

55 

88 

58 


182  183 


21 
87k 
88 
141 
38 
67 
37% 
78 
30% 
51 

34  k 
*55 
60 
'118 


22  k 

89 

88% 
142  k 

39 

67 

37% 

79 

31k 

53 

34% 

65 

60 
120 


74   74 
125  127  k 
132 

117  117k 
135%  13734 

38   38 


23k  23  k 


'105 

*118 

74 

120 

55 
105 
99% 

16  k 

35-j 

148% 

41k 

<  1  in 

•84  k 
221 
29% 

69 

§90 

69 

*9S 
♦73 
155 
*35 


108 
128 

75% 
121 

26  k 

57 
10  7  k 
100 

17  k 

36k 
150  k 

43 
120 

85 
221 

30  k 

70  k 

93 

70 
105 

77 
156% 

38 


90k  90k 
110  120 
56  6734 
84  84  k 
70%  71 L4 
71k  71k 


15  k  15V 
65  k  Oti 
26   26 


Thursday 
Noo.  13 


•38   40 
*69   70 
8234  84k 
98%  99k 
101  102 
♦93   94k 

55%  59 
123  123 
'141   .... 
130% 132k 
*80   82 


45%  46-', 
32%  34 
70   70  k 


26%  27 
*89k  90 
83  k  83  k 
39%  40% 
176k 179 
192  k  192  k 
224  225 


185%  185  k 
150k 150k 
*190  200 
18   18  k 
33  k  34 
15  k  16 
•47   50 
98   98 


29  29% 

72  72  k 

45  45  k 

158  159k 

240  242 

41  41k 
89%  90 

'42  44 


17% 
36 
*81 
16% 
24k 
34% 


13 

36% 

86 

17 

25 

35% 


64%    65% 
49        50 
56%    50k 

"83       88 
55%    56k 

184%  18434 


22  k 

89 

90 

142% 
39% 
67  k 

•38 
78k 
31k 
52% 
34% 

♦55 

*51 

118 


23% 
89  k 
90 
144 
40 
68  k 


79  k 
32  k 
5334 

34^ 

65 

56 

120 


75        75 
126  k  129 

i:;i>. 

119k  120 
136J4  138 


23  k    24 


106 
*118 

78 

26% 

106k 
103 
16% 
'35% 

43% 

110 

•81% 

222% 

30 

70% 
*90 

70 

'100 

•73 

157 

•34 


108 

128 

2634 

103 

151  ■•■ 
43% 

120 
85 

30  k 
71k 
93 
70  k 
105 


158 

38 


93       95 

"  56%  " 
85        85 
71%    7134 


■17  k  48% 

77  78  k 
16k 

*06  69 

27  28 


Friday 
Nov.  14 


39k  39k 
69  k  69  k 
80%  82  34 
97  98% 
95  k  100% 
93  k  93  k 
54%  57 
X118     118 

141      

125%  129% 
80        83 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


165 
43 
30 
69 


170 
45  k 
32  k 
70 


24%    26  k 
89  k    8Sk 
82       82 
38       39% 
169     175% 
190  k  192 
220     227 


* 185 

'150  162 
*190  200 
10  17k 
31%  33k 
15  16 
*47  50 
94%   97 


27% 
70% 
43  k 

153k 

243 
39% 
88  k 
40 
16% 
35 
84% 
16k 
23% 
3234 
63  k 
47 
52% 

"83 

*59 

182 


28% 
70% 
44  k 

157 

243 
4034 
89  k 
40 
17k 
35 
84k 
16  k 
23  k 
34  3j 
64  V 
47k 
54  k 
88 
61 

184 


21k 

87  k 

88 
139% 

38 

65 

38 

78 

29 

51k 

*30 

•55 

"50 

♦118 


22k 

88k 

88  k 
143  k 

383, 

67 

38  k 

79 

30  k 

62  k 

35 

65 

56 
120 


75   75 
121  126% 
132  135k 
117  k  118 
135kl37k 

37   37 
•85   88 

22%  23k 


*105 
*118 
74 
120  k 
25 
54% 
103% 
loo 

15 
35 

147 
40 

'110 

82 

*221 

29 

67% 

§90 

•68 

"100 

-70 

153% 

30 


107 

124 

25  v8 
5  7 

100' 

163 

35  k 
150% 

42 
120 

84 

30 

70  k 

90 

72 
105 

78 
156  k 

37 


92  92 

52  k  50% 

84  k  84  k 

70  71 
4 1  463. 

71  77 
70k  70k 
16  17 
64  k  65  k 
25  2534 


Railroads. 

Ann  Arbur 
Bo    prel 

Atcli.  Topeka  &  Santa  Fe. 
Bo    pref 

Baltimore  &  Ohio 
Bo    prel 

Brooklyn  Rapid  Transit 
Buffalo  Roch.  &  Pittsb'j 

Bo    pret 

/Canadian  Pacific 

v  Canada  Southern __ 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  ifc  Alton 

Bo    pref 

Chicago  &  East'n  Illinois 

Bo    pref 

Chicago  Great  Western.. 

Bo    4  p.  c.  debentures 

Bo    5  p.  c.  pref.  "A:" 

Bo  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Bo    pref 

Chicago  <fe  North  Western 

Bo    pret 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Oni 

Bo    pref 

Chicago  Tenu'l  Transfer. 

Bo    pref 

Chicago  Union  Traction. 

Bo    pref 

Cleve.  Cm.  Chic  &  St.  L. 

Bo    pref 

Colorado  &  So.,  vot.  trust 

Bo    lstpf.  vot.  tr.  c-fs. 

Bo    2d  pf.  vot.  tr.  ctls. 

Delaware  &  Hudson 
elaw.  Back.  &  West'n. 
Benver<fe  Rio  Grande 

Bo    pref 

Bes  Moines  &  Ft.  Dodge. 
Betroit  South. vot.  tr.  ctfs 

Bo    pref.  vot.  tr.  ctts. 

Detroit  United 

Buluth  So.  Shore  <fc  Atl.. 

Bo    pref 

I?rie 

-CjBo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Bo    pref 

Ft.  Worth&Den.  C.Stmp. 

Great  Northern,  pref 

Green  Bay<teW..deb.  ott.A 

Bo  deb.  ctf.  B 

Hocking  Valley 
Bo    pref 

Illinois  Central 
owa  Central 

Bo    pref 

Kanawha  it  Michigan.. 
C.Ft.S.&M.,tr. cts.  pid 
Kansas  City  So.  vot.tr. .. 
Bo  pref.  vot,  tr.  otfs. 
Keokuk  &  Des  Moines... 
Bo    pref 

Jake  Erie  &  Western... 
'  Bo    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Na  h 

Manhattan    1 
etrop.  Secur.,  sub.  rec. 

M  etropolitan  S1  reel 

Met.  weal  suit'  El.  (Chic. 

Do    pret 

Mexic  :  .1 

M  ichigan  Central  

Minneapolis  a    St.  Louis. 

Do    pri     

Minn.  S.  P.  &  8.  8.  Marie. 

DO  ':"  

\lo.  Kalis.,  s 

Do    pret 

Missouri    Pacific 

Nash.  Chatt.  A.-  St.  . 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctts 
N.  Y.  Central  it  Hudson.. 
X.  V.  Chic.  <&  St.  Louis... 

Do    1st  pref 

Do    2d  prel 

N.  Y.N.  Ha  von  ,t  Hartf. 
N.  Y  Ontario  <S  Western. 
Norfolk  <&  Western 

Do    adjustment,  pref . 

Ijacinc  Coast  Co 
.    Bo    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  <t  Eastern 

Pere  Marquei  Ce 

Bo    prel 

Pittsb.  Cin.  Chic.  &  St  L. 
Do    pref 

Reading,  vot'g  tr.  cits.. 
1st  pret.  vot.  ti 
2d  prel.  vot'g  tr.  ctls. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph&GrM  Island. 
Do     1st  pref 

Do     2d  pref 


Sales  01 

the 

Week 

Shares 


100 
300 

312,060 
49,065 

304,650 
350 

100,465 
300 
100 

127,135 


48,220 

16,800 

3,765 

500 

57,550 

600 

460 

3,800 

431,930 

5,275 

12,550 


592 
100 


4,660 

12,200 

5,510 

200 

5,910 


9,435 

1,660 
7,400 
13,000 
2,250 
6,800 
6,09'2 

200 
8,300 
3,000 

465 
5,760 
4,480 
157,535 
14,390 
7,000 
4,200 


500 

4,100 


478 

5,500 

1,900 

46,814 

4,050 

4,300 

650 

6,220 

8,100 

10,800 

4L>o 

•J.'. 

710 

1,525 


1,250 

82,550 

169,030 

3,325 

17, 4.  .11 
400 


9,800 


14,945 
1,350 

20,300 

14,420 

2,050 

2,950 

69,760 

2,800 


1,300 

920 

51,425 

134,555 

245 

2,000 

"300 

232.040 
300 


1,000 


328,350 
11,210 

21,000 

47,400 

10,400 

200 

1,278 

2,075 

2,162 


Range  lor  Year  li)02 
On  basis  of  100-share  lots 


Lowest 


33     Feb  20 

63     Jan    9 

74  k  Jan  27 

95k  Jan  27 

95kNovl4 

92  k  Sep  2 . 

54%  Novl4 

110     Apr 

139     Apr 

112%  Jan  2. 

80     Oct  13 

170     Oct    8 

43 

30 

68 


39 
13 
33 
75 
10 


Oct 

Nov  14 

Nov  10 

Nov  12 

134%  Jan  21 

130  k  Sep  13 

22%  Jan  25 

89kNovl4 

82     Novl . 

38     Novl4 

160kJan27 

186     Jan  14 

204%  Jan  14 

230  Jan  18 
L52     Janl 
140     Feb 
195     Mar   . 

15  k  Feb 21 
30  k  Feb  20 
10%  Jan  8 
44%  Maris 
93  Novlo 
118  Jan21 
14  k  Jan  15 

59  %  J  an  1 5 

28  Jan  14 
153%Novl4 

231  Nov  8 
39%  Novl2 
88     Novl  2 

Feb 
Feb 
Feb  24 
J'ne 
Jan  1 5 
18%  J  an  14 
32%Novl4 
63kNovl4 
46kNovlo 

50  Mar26 
82  May29 
30     Jan    2 

181kMar 

70  Jan  11 
9     J  an    8 

66  ><anl5 
81%  Jan  14 
137  J  an  14 
37k  Jan  15 
65  Nov  14 
33% Jan  25 
-7     K 

Jan  15 

Jan  14 

.Jan  IS 

Jan     - 

^\  ov  1  - 

Oct     8 

Apr   7 

Novl2 

102%  Jan  27 

128     Marl2 

M.ayl9 

135     Oct  13 

.17     Novl4 

■iar   3 

2234  Xovl4 

J 150  -Mar    . 

105    Jan  27 

118%  Jan  22 

36k  J  an    - 

90     Jan  14 

24     Mar   5 

51  Jan  13 
96%  Marll 
80    Jan  24 

ran  15 

35     Novl4 

14  7     Nov  14 

40  Novl4 
117%.May21 

84      . 
209k  Jan-:" 

29  Novl4 
55     Jan  14 
90      1 
67%J'ne23 

lOOkJan    < 
74  k  Novl! 

147      Jan  1  I 

30  IS .  .V 1  1 

71  Feb  15 
80     .Mayl7 

'.in     i 

113     Mar25 

55    i  Mario 

79%  Marl" 

60  Jan  1  1 

41  Novl  4 
Novll 
Oof  LO 
Jan  11 

Feb   ' 


19 
44 
13 
45 
50 
120 
325 
74 


71 
68 
12 

62 


\.ivii 


Highest 


15 
9 
2 

10 

I!' 

21 

26 

9 

3 

I  ay  2  2 

6 

3 

16 

17 

'30 

-/   1 
Aug20 


11 
0 
20 
9 
9 
•> 

30 

L5 

19 
10 

r29 


48%MavlO 
77%  May 
96%  Sep 
!06%Sep 
118%  Sep 
99     -.-n 
teJ'ly 
12s     Aug 
145      Si  p 
145%  Sep 
97     Maj 
198     Jan 
57  k  Sep 
45%J'ly 
79     J'ly. 
22034  J'lyi 
151     J'ly 
35     Aug_  _ 
95%  j'nelO 
90%J'ne24 
51%  Aug2 
198%  Sep  2 
200%  Sep  f 
271     Apr  2 
274k  Apr2 
206 

170  k  Apr::. 

210     Aprl 

24%  Aug"1 

i  .     Sep 

23  Ayr: 
60    Aprl- 

108%  Aug   8 

124%Sep    2 

35%  J'ly  17 

\ugll 

53  %  Sep    2 

184  k  Jan    7 

297     Feb   4 

51%  Aug21 

Aug21 

53%  J'ly  11 

25     Sep    2 

48%  Sep     3 

97  Sep  2 
2 1  Aug27 
35%  Apr  9 
44%  Jan  2 
7534  Jau  2 
63% Jan  2 
74%  Mar  7 

104%  Feb  27 

66     Sep  17 
202%  Sep    4 

90     May22 

29  k  Oct  20 
106     Aug   8 

97%  Aug   7 
173%Aug27 

513,   ' 

90%  Apr  28 

50kAugl4 

88     A 

Lug25 

6234 

41    Sep  10 

71k  Jan    3 
138      i 
340     Apr  25 

91%May  2 

eo    6 
43     Jan     b 

31%MarSl 

192      . 

15     Apr  19 

27%  Apr  28 

si     Nov  1 

Sep  12 

Sep  10 

6934  Sep  10 

125  k 

.22     Apr  22 

2134  Sep     4 

Marl8 

.an    2 

lug  S 

24  k  J: 

loo  Apr  28 
Sep    8 

80%  Oct  1  7 

98  J'ly  23 
81%  Sep  20 

106     Mar25 

84%  - 

70 

47  k  Apr  9 
Sep  10 
Sep    8 

ip     4 
May  14 
78k  .-• 
90  '4  Si 
80%  Sep  1 1 

•  1,  V  i-2 

78  k  Nor  12 

Apr23 

' '  1 » 1  1 
Iks. 
2      Sep     2 


12 
100 


s. 


Mange   tor  l*reviou 
Year  (1901 } 


Lowest       Highest 


20  Feb 
50  S(  <> 
42  %  J  an 
70  May 
81%  Jail 
83%  Feb 
55  's  Oct 
77 

11(3  Mar 
87  May 
54%  Jan 

14534  Jan 
29  May 
27  May 
72kJan 
91     Jan 

120kJan 
16     Jan 


90 
75 
41 

134 
175 


J'ly 
May 
Dec 
May 
May 


168%  Jan 

207     Mat 

116%  Jan 

125     Mar 

180 

lOkJan 

28%  Dec 

12     Jan 

58     May 

73     Maj 

115%  Jan 

6%  Jan 

40  Jan 
16k  Jan 

105  Maj 
188% Jan 
29  k  J  an 
SO  Jan 
18  Jau 
14%  Dec 
36  Dec 
75  Oct 
4  k  Feb 
135a  Jan 
24  k  Ma\ 
5934  Jan 
39  k  Jan 

41  Jan 
81  Jan 
17  Jan 

107  k -Ma} 

65  Jan 

7  k  Jan 
40k  Maj 
69%  Jan 
124  -May 
21  Jan 
48  Jan 
21  Jan 
77  k  Dec 
]  3  k  Jan 
35  Jan 
5%  Jau 
24     Jan 

D 

2230  Apr 


May 

Jau 

79  k  Jan 

12%  Jan 

07:ii  Jan 

10134  Jan 

15     Maj 


49 
15 
37 
69 

;7o 

c  3°i 


Apr 
Jan 
Maj 
Jan 
J'ne 
Jau 


16 

07  Mar 

47  Mai 

24  Maj 


42 
52 

137 


■Ian 
Feb 

Jan 
.May 


33%  Jan 
72     Jan 

88     Jan 

24  k  Jan 

38     Jan 


97     Nov 
65     Oot 


34     Nov 

Hii     Dec 

91     J'ne 

108     May 

114k  May 

97     J'ne 

-  -  k  Apr 

Nov 

140      Nov 

U7kMay 

89  Nov 
196%  Deo 

52%  May 
50  k  Apr 
82%  Apr 
140  Nov 
136  Apr 
27  Nov 
94%  Mar 

90  k  J'ne 
66     Mar 

1S8     May 

200  May 
215  May 
248  Apr 
175k  J'ne 
146%  Nov 

201  Apr 
31  Apr 
57  k  Apr 
20%  May 


00 

101 

124 

18 

60 


May 
Nov 
Nov 
Apr 
Bee 


28%  Apr 
185  k  Apr 
258  Bee 
53  k  May 
103kJ'ne 
45  J'ne 
17  Bee 
40%  Bee 
82  Aug 
12  k  J'ne 
22  k  Sep 
45k  J'ne 
,  o  Bee 
62%  Deo 
68  Apr 
95  Apr 
36  Apr 
208  Mar 
67%  Feb 
1 1  k  Apr 
75  kDec 
8  -  k  Dec 
i.".434J'ne 
43%  J'ne 
- 1  k  J'ly 
a  J'ne 
81%  Dee 
25  Apr 
40  Apr 
1  s  k  Oct 
15  k  Sep 
76%  Nov 

Xov 
90 

111-4  J'ne 
145     Bee 


177 
41 
93 

180 

111% 

12  1k 

15-4 


J'ne 
Nov 

S'  p 

-May 

Nov 

Jiy 

Oct 

-Nov 
Nov 
Apr 
Apr 
J'ne 

.\.,V 
Oct 


v  .v 
sip 

120     Sep 

Sep 

217     J'ne 

1  Ok. May 
61%  Nov 
92%  Nov 

103kLee 

S3     Nov 

Apr 

50     Sep 

94     I 

J'ne 

81      Bee 

113     Deo 

68     i>ee 

Deo 

64%  Deo 


1 1  234  Xov 
15%J'ne 
78kJ'ne 
36     J'ne 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

America  1  ... 
A  nit  i-  Exch.. 

Aster 

.Boweryy 

Broadway ... 
Butch's  A  in 
Central 

Cent  urj'T 

Chase  

Chatham 

*:in  niical 

Citizens' 


Bid 

Ask 

545 

555 

270 

280 

750 

1000 

325 

335 

150 

170 

1  190 

175 

700 

340 

360 

1300 

-UUO 

200 

215 

Banks 

City 

Colonial  1|  ... 
Columbia  1]  .. 

Commerce. . . 

i  lonsolidated 
1  "ru  Exchgel 
Bast  River.. 
Equitable  ... 

KiduMyli 

Fifth  Avell . . 

Fifth 

first 

UthStreetn. 


Bid 

t297k 
385 
350 
[325 

H25 
155 
I  15 
210 

775 
200 


Ask 


125 

sou 
300 


..an 

Bid 

Ask 

Fourth 

t237 

Gallatin 

125 

435 

GansevoortH 

140 

...... 

Garfield 

500 

Gorman  Am1| 

1   i  1 

i..i-m.iii    Kx" 

350 

'  ..  riiiaiuali  .. 

000 

1 ;  reen  ■  cnl 

.11 

Hamilton^]  .. 

170 

1 1  anover 

toil 

1  m p  ,W  Trad. 

050 

Irving   

2  10 

lmm 

.Idlers. in'  . .. 

L65 



Banlv> 
Leather  Mfr. 

Liberty  

Lincoln 

.Manhattan'  . 

Market  <fcFul 
m  1  ohanics' 
Meoli  <S   iii 
m  eroani He  . . 

Meren  l.\i  u 

Merchants'.. 
M etrop  ih'\n  ■ 

M  1  Morns' 
Mutual' 


Bid 

Ask 

200 

280     1 

650 

1000 

205 

■ 

295 

100 

L08 

5 

105 

175 

1  -., 

500 



300 

320 

Banks 

Bid 

Ask 

Nassau'     

215 

x  mster 

700 

\  1  \v  \  ork  Co 

.\   V  .V11    1    . 

r,:- 

too 

\  rrt  \  ork... 

19th   Ward'  . 

15o 

North  a  on  1 

250 

Nort  hern 

is;, 

205 

■   .... 

240 

Park 

.in 

■   tf| 

2  75 

Plienix    

L35 

Banks 

' 

Prod  I 
River 

.rd 

Second  

Seven!  Ii 

.    belli. 



12th  Wardl  . 

<  ardll.. 

U  DitedStates 
Varick  * 


Bid     Ask 

000 

650 


L80 

1  LO 

350 
200 


;  ' 


"  Bid  and  asked prices;  no  sales  were   naile   in  uns 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


1  iv.  .  1  1     1  1  1  ■.  1  ires  •  .  ''■-  1 1  i 

s  Trust  Co.  certificates.       c  Includes,  pri  >r  to 


State  oauKS.     a  ulx  divideuu  and  rights.    6  New  stoct. 
May  17,  dealings  in  old  Mex.  Mat.  trust  receipts. 


November  15,  1902.] 
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STOCLS— HIGHEST  AND   LOWEST   SALE  PRICES 


Saturday        Monday 
a       -  yov.  io 


7S1. 

72% 
29 
05 
69  >s 
35-. 
92k    92% 

•91     

43%     14  ! 
-125     128 

♦ Si's 

29>a    -"'4 
46  ^    47^ 


77 
.  „. . . 

28 

64 
67  J* 
35 


102      103k 

91%    91% 


32i2  32% 

46^  47% 

26  26 

57  57 

*36  37 

26  26% 

60%  51 

•200     240 

61 %  62% 


'8 
»S% 


1X4 

4% 


34k  35% 

91  %  92  >4 

52  %  63  V 

99  99 

*38  39 
►230     250 

53%  53'g 

10%  Ilk 

3634  37  4> 

10%  10% 

37%  38k 


*16 
•40 

28 

93 

*534 

♦21% 


20 
45 
29 
93% 

6 
22 


43%    44 

94%    94% 

•127     135 

*97     100 

ilia's  116 

116%117% 

*90       94 


>13%    14% 

•77       79 

88       92 

223     223 


82%    S5k 
•125     130 
20%    20% 
214     2154 


118 

31 

*82 

•136 


119% 
31  k 
84 
140 
*5  5% 

•36k    38 
180     181 
18k    19 
•71%    72% 

70       70 

*50k    51 

•88       93 

-9%    12 

*45%    46% 

♦103 

26%    27k 
90%   90% 
♦170     176 
•118     122 
40       41 
101     101% 
69%    60 
91       91% 
225k  225% 

35       35 
•87%    89 
19%    2034 
76 

22%    22% 

•70       72  4 

64%    64% 

81 

6 


92 
6 


60%    63k 
38       38 

•12%    16% 

77%  78 
•14%  15 
64  55 
M32  135 
13k  13% 
*9 
29 

72%    73 
17       17 
54 
37% 


90 
29% 


54 
39 


84%    86 
65        65% 


•225     245 

90%    90  4 
♦209      212 
•209     220 


74 '4 

"70% 

27% 
60% 
65% 

33 

91 

*90 

42 
125 

128% 

46 
116 


76  '■_■ 
86 

71', 
"  g 

63% 

07  k 
34% 
91% 

'43% 

128 
34% 
28% 

46% 

117 


100%  102 
90k    91k 


62 

31  32% 

4334  46 

24%  26 

54  6  I 

34%  35  ^ 

24%  25% 

49%  5034 


58%    61% 
Ik      Ik 
*2         4'e 
33%    34 
89%   89  '8 
51       52 
*96       99 
*38       39 
230     230 
53%    53% 
10%    11 
36       36 
10%    11 
37%    38  k 
18        18 
*40        50 
26%    28 
90  k    92  k 


"o>>4 


.  6k 

*21%  23 

42%  43% 

91  93% 


113%  116 
115%116% 
*90       94 


-13%    14 
*77       79 

83       884 
220     222 
U034    1034 
77       81 
♦125     130 
19%    20% 
212%2134 
116k  117% 
29%   30k 
81       82 
♦132     138 
*5         5l4 
36k    36k 
177%  180 
17%   18k 
71%    71% 
66       68 
60%   50% 


44*2 

a  02% 

25 

90 
165% 
120 

39% 
100% 

69 

90 
225 

34 

88  k 

1834 

75 

20% 
471% 

62 

90% 

"5 

5834 
"38 

11% 

77 

14 
£51 
130% 

12% 

88% 

26% 

69% 

17 

54 

36k 

83 

62  34 
124% 


46 
105 

26 

90  >> 
170 
120 

3934 
102 

60 

90% 
225 

343, 

88  k 
19% 
75  % 
22 
71% 
64 
91 

5% 
60% 
42 
12 
77% 

1434 

53 

133 

13 

89  k 
28% 
72% 
17 
54 
37% 
8434 
63% 

125 


89%  90% 
202  202 
200  215 


Tuesday 

NOV.  11 


73  76 

84  84 

71%  72% 

27%  28% 

61k  64 

63%  07k 

S3  34% 
92% 


91 
*90 

42 
125 


44 
128 


29%    31 

45        47 

116     116 

ioi"  ioaf 

90%  91% 

• 24 

265%  65% 

31%  32% 

44%  46 


25 
54 
35 


26 
57 
35 


24%    2534 
49        50k 

♦200     240 

55%  60% 

"%  Ik 

*3  4% 

34  35 

S9%  90 

51%  52% 

«96  99 

•37  39 
*225     245 

53%  54 

10%  Ilk 

3642  36% 

10%  10% 

37  37% 

215%  15% 

•40  50 

27  28k 

91  92 

534  534 


41%    43k 
93        94 
•127     130 
*95%100 
113     11734 
116     117 
*90        94 
•161     167 
-"13%    1334 
75       75 
85       88 
'218     226 

1034     1034 

78       80k 
*125     130 
19       1934 
212% 215 
11  6k  117% 
30        30 
82%    82% 
+135     140 
*4%      5k 
36        36% 
177     181% 
17%    18k 
71       71% 
65       65 
60k    60k 


*9        12 
♦44%    45 K 
102%  103 

25%    26k 

93  93 
167  170 
120     122 

39       40% 
101% 102  % 

59       60% 

90%  91 
225     225 

34       34 

87       87 

18%    20% 

75% 

21 

69% 

61% 
*90 
5% 

55% 


<38 

•12 

*77 
13% 
51 

130 
12% 
89 
22% 
67% 

216 

'53 
36% 
834a 
61% 


75% 
21% 
69% 
62% 
91 

5% 
61% 
42 
13 
78 
14 
52 
130% 
13k 
89% 
27% 
70% 
16 
55 
37% 
85 
644 


220     240 
SS^    89% 
198     206 
201     205 


Wednesday    Thursday 
Nov.  12  Nov.  13 


73 
82 
71% 


70 
81 
70 

25%    27 
60%    62 
62%    64% 
32%    33% 
91%    92  k 

*90     

40k    42% 

125%  126 

"27"  "28% 

44        45% 
113%  114 


100% 

89 
*21k 

62 

30% 

43% 

24% 

51 

34 

24 

47% 


102% 
90% 
24k 
62 
31 
44% 
25 
51 
34% 
25 
49% 


♦200     240 
54%    56% 

*%  1 
*3  4 
33  34 
88%  89 
51%  52k 
*96  994 
•35  39 
•220     240 


§53 

10 

♦35 


53 
10% 
37 
9%    10% 
37       37% 
$20%    20% 
41       41 
26       27% 
89%    91 
*5%      6% 
22       22 
39%    42% 
91       93 
127     127 
*94%100 
113     115% 
116%116% 
*90       94 
2160     160 
13%    13% 

* 79 

84   86 
♦218  227 
10%  10% 
78   83% 
♦125  130 
18%  19^ 
212k  214% 
116  117 
28k  30 
81   81 

♦138  

4%   5 

♦33   37 

175  178 

18   18 

*71   71% 

65   65 

49  k  49  k 


♦9   12 
40   44 

♦102  k  104 
24%  25% 
92%  93% 

165  168 

117  120 
38k  38k 

100  %  101% 
58k  59% 
91   91% 

223  223 
33   33% 

87  87 
18   19 
75   7534 
19%  20% 

♦69  71 
60  61 
90   90 

5%      5% 
54%    57 
39       39 
12       12% 
7534    76% 

♦13  15 
4934    61 

128  128 
12  12% 
88%  8834 
22  k  24% 
66%  69 
15%  16% 
51%  524 
35%  36% 
82%  84% 
60%  62  4 
2  1 24 %  124% 
•220     230 

88  89 
♦192  197 
♦190     205 


74        714 
♦81        *:;% 
71%    72 
27%    28 
63        05 
63%    65 
33       33% 
92 

91       93 
42%    43  k 
124      126 
34%    35 
29%    30 4 
46%    47k 
114     114% 


101% 

90 

20% 

63 

31 34 

4434 
•25 

5434 

35% 

25 

49% 


102% 
90% 
23 
63 
32 
45% 
20 
55 
35% 
25% 
50% 


♦200  240 
55k  58 

%    % 
*3    4 
34  k  34  % 
89   89 
a;48   49 
♦93   97 
*36   39 
2220  220 
52%  5234 
10%  1034 
36%  37% 
10%  10% 
37   38 
*16   20 
♦40  ■  50 
27%  28 
91   91% 


42%  43% 
94  94 
125  126 
♦95%100 
113%  116% 
*116  117 
294   94 


♦13k 

14  k 

♦73 

79 

87 

87 

♦220 

227 

84  k    86  k 
♦125     130 

19k  19% 
215  216k 
118k  118% 

29%    30 
*81       84 


*4%      5 
*35       36k 
179     1804 

18%    18% 
*71       72 
♦52       66 


♦9       12 

44  k  45 
♦103     105 

24%    25% 
♦93       94% 
167%170 
119     121% 

38%    39% 
10134  103 

59%    60% 

91%    92% 
♦223     230 

3434    35 

88  88 
19%    19% 
75%    76 
20%    2034 

•69       71 

•60       61 
90        90 
♦5%       6 
57%    58% 
40       40% 
1234     1234 
76%    7634 

213%    13k 
51       61 

130     130 
12%    12% 

89  89  k 
23%  24% 
68  69  4 
16 

♦52 

37 

8434 

63 

•124     125 
•210     240 

8834  89 
♦197  201 
♦197     210 


16 
55 
37% 

85% 
63 


Friday 
Nov.  l'4 


70 
♦81 

70 
20  k 
00  4 
00  4 

31% 

91k 
91 
4  0  '( 
123k 


73 
84 
70% 
27% 

63 k 
33 

92% 

91% 

42k 

123% 


229%  29% 
♦41  46% 
113  4  113% 


98% 
89 
•20 
62  "2 
30  k 
42% 
24 
53% 
35% 
23% 
47% 

200 
53 

% 
*3 

33% 

89 

45% 
♦90 
♦38 
'220 

51 

10 

36% 

10% 

36% 

17% 

42 

26% 

90 
5% 

22 

41% 

92 
'124 


101% 
89% 
214 
62  4' 
3  1  :V- 
44% 
26% 

:!s"»  4 
25 
49 14 

235 

55% 
% 
4 

34 

89% 

47 

97 

39 
240 

514 

10  4 

36% 

10k 

3Sk 

17  42 

42 

28 

92 
5% 

25 

42% 

93 
126 


♦95%  100 
113     114% 

115  116 
♦89       93 
160     167 
♦13%    14% 
♦73       79 

86%    88 
3218     220 

10%    10% 

80%    84% 
125     130 

18%    19 
211     213 

116  117 
27k    29% 
80       81 


4k      4% 
32%    34% 
175k  179  4 


18 
72 
62 
49 

♦87 


18 
72% 
62 
49 
93 
12 

•43       45 

'101     105 

24%    253. 

91       91% 

160     165 

•120     .... 

3734    39 

z98%100 

58%    59 

90       91 

222     224 

•34%    35 

87%    " 

18 


74 

20 

70 

60 
♦89% 
5% 

54% 

38 

12% 
276% 

13 

45 
125 

12 

88 

20 

64% 

816% 

52 

35% 

82% 

61%    6 

123     124 

•210     230 

87%  88 
♦192  197 
♦192     200 


19 

75k 

20 

70 

61 

91 

5  4 
57  k 
40 
1234 

77% 
13% 
47 
125 
121 
88  V 
24 
68 
103, 


36 

84% 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  01 

the 

Week, 

Shares 


St.  Louis  &  San  Fran 

Do     Istpref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

southern  Pacific  Co 

Southernv.tr.  cfs.  stniped 

Do    pref.        do 
M.  &  O.  stock tr.  ctfs... 

'Texas  &  Pacific 

I  bird  Avenue  iN.  Y.)... 
Doledo  Railways  &  Light 
Tol.  St.  L.  &  \V.  v.  Tr.  cits 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pret 

Union  Pacific 
Do    pref 

.U  nitRy  s  Inv' t  of  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do     pref.  vot.  tr.  ctfs. 
Industrial  Sc  IVHscell 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather — 

De    pref 

American  Ice ......... 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 
American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg.. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas... 
runsw.  Dock.<fc  C.Imp't 
Cloloradd  JtTuel  eft  Irocu. .. 
'  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  T.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

International  Paper 
Do    pref 

International  Power 

InternatT  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit... 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>  ail  way  Steel  Spring... 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 


17.4 

400 

4,900 

8,350 

19,950 

490,150 

80,300 

10,12 

800 

40,810 

1,100 

3,63u 
5,050 

1 ,  i  9 

460,62o 
i«,910 

300 

810 

13,000 

28,450 

4,550 

l.loo 

1,500 

13,800 

8,050 


356,74i 
300 


9,130 

2,327 

10,000 

120 


Oloss-Slieltield  St.&  Iron 
O  Do    pref 


Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag«&  Paper 
Do    pref 

0.  S.  Cast  I.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

XJ  S  Realty* Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gph 
West'gh'seEl&MJgassen 
Do    Istpref 


216 

1,855 

8,140 

1,300 

5,025 

4,150 

329 

350 

14,350 

4,830 

300 

700 

28,850 

3,320 

300 

231,250 

2,750 

10 

17 

150 

100 

7,310 

1,100 

460 

a*,760 

3*  7  00 
20,985 
7,450 
7,998 
1,290 


425 

650 
8,26 
3,510 

825 
1,500 

400 


2,400 

200 

12,870 

2,600 

2, 100 

2,400 

3,600 

30,100 

7,400 

2,130 

1,055 

2,260 

1,300 

19,400 

8,976 

3,985 

310 

2,100 

900 

500 

43,300 

1,300 

1,900 

1,275 

1,150 

3,800 

1,430 

30,075 

5,720 

35,125 

21,703 

1,690 

720 

319,389 

221,467 

10,690 

864 


13,910 

1,400 

300 


Range  lor  Year  1902 
On  bdsis  otlOO-share  lots'. 


Lowest 


■'■•   4 

81 

70 

24% 

55  k 

58 

3134 

91 

90 

37% 
122 

34% 

18% 

35 
L07 
156  k 

98% 

86% 

20% 

61 

21% 

41% 

17 

49% 

28 

19% 

39  4 

2198 
53 

% 
5 

28  k 

85  k 

30% 

86 

32% 
210 

39% 
9% 

36 
9% 

32 

15 

41 

26 

89 
5 

21 

39% 

91 

40% 

85 
113 
115 

84 
16034 

12% 

73 
d83 
210 

10 

73% 
2130 

14% 
211 
115 

27 

80 

130% 

4 

3134 
ol70% 

17% 

70% 

55 

47 

87% 
9 

40 
102% 

15% 

78% 
148 

88 

37% 

98k 

39 

8234 
215 

24 

80 

15% 

68 

17k 

63 

29% 

80  k 
4 

54% 

35 

11% 

72 

10  42 

42 

97 

11% 

79% 

20 

64% 

14 

50% 

35% 

82% 

60 
120% 
2185 

8*34 
109% 
180 


.1  a  n  2 
Novl2 
Novl2 
Mar  0 
Mar  5 
Jan  27 
Novl4 
NovlO 
May22 
Jari  15 
Jan  s 
Nov  13 
.Jan  21 
Jan  1  o 
.Jan  20 
Aug 
Feb  28 
Mar  0 
NovlS 
( lot  9 
Jan  14 
Jan  13 
Jan  27 
Jan  27 
Jan  14 
Jan  30 
Jan  24 

JTy  11 
Nov  14 
Nov  5 
Sep  24 
April 
Jan  14 
Jan  10 
Feb  3 
Jan  14 
Jan  13 
Jan  9 
Sep  11 
NovlO 
JTy  11 

J'lylO 
Jan  14 
Novl2 
Novl2 
Jan  3 
Jan  20 
Jan  20 
Novl2 
NovlO 
Jan 
Jan  13 
Nov  11 
Jan 
MarlO 
Jan  13 
J'ne  5 
Apr  23 
NovlO 
Jan  4 
Jan  13 
Aug22 
Jan  29 
Jan  16 
Novl4 
Jan  2 
J'lylS 
Novl4 
Jan  13 
AuglS 
Augl9 
Oct  13 
NovlO 
Oct 
J'ne  4 
Jan 
Jan  13 
Oct  13 
Novl2 
Nov  11 
Jan  18 
Jan  16 
Marl7 
Jan  28 
Mayi7 
Jan  1" 
Jan  14 
Feb  4 
Jan  13 
Apr  16 
Apr  1 
Jan  2 
Jan  16 
Feb  2  s 
JTy  2 
Jau  3 
May  19 
Jan  10 
Nov  14 
Jan  15 
NovlO 
Jan  10 
May  12 
Mayl  9 
Jan 
Feb  20 
Jan  21 
Nov  14 
Novl4 
Jan  2 
Jan  14 
Novl2 
Novl2 
Jan  18 
Jan  17 
Jan  24 
J'lylO 
Jan  15 
Jan    8 


Bin  he st 


Itam/e  tor  Previous 
Year  (1901) 


Lowest       Highest 


85%J'ly31 
90  JTy  30 
80%J'ly30 
39  Augl3 
80  Sep  9 
81k  Sep  10 
41% Aug21 
98%  Apr  1  5 

92  k  J' I V  19 

5  1%  Sep    3 

134  Ki-I)    7 

38  Sep  11 
33k Oct  24 
49%  Sep     2 

129  Aug25 
159%  Feb  18 
113k  Aug20 
95  Aug29 
24%  Oct  27 
66  Nov  1 
38%  Sep  10 
54  4  Sep  10 
30k  Sep    9 

66  Apr29 
42%  Sep  10 

31  Aug20 
5738Aug29 

2240  Oct    2 

79  Feb    1 
8%  Apr  14 

26%  Apr  14 
37%  Oct  3 
93%  Oct  31 
57%  Apr  28 
99%  Apr  23 
42%  May  2 
265  Aug28 
62%  Aug21 
13%  Oct  21 
43%  Sep  26 
31% Jan    2 

67  Jan    3 

28  Apr30 

58  Marl7 
36%Apr29 

100kApr29 
7%May26 

29  Sep  5 
49%  May  2  6 

100'8J'ne23 

135  Oct  2 
101  Oct  2 
135%Mar31 
122  Aug20, 
296  Jan  7 
186     Apr   4i 

17%Jan    7 

80  k  Sep  22 
146  Feb  1 
253     Aag28 

14%Apr23 
!10%Apr24 
2140  Mar26 

24%0<:t  17 
23034  Apr25! 
126%  J'ne  3| 

3S38  Mar24! 

90    Mar25 

139% Jau    2 

5%Aug22 

39  Oct  20 
334     Apr   9] 

23%Mar20 

77k Jau    7 1 

199     Apr  29 

57  k  Marl9, 

95  Oct  2 
19  Apr24 
5SkMar20| 

109%  Apr   41 

32  Sep  26 

96  Oct  2 
196  Apr21 
134     Se»    3 

49%  MarlO 
109%  Sep  5 
63%  Oct  3 
96% Oct  25 
250  Apr29 
38 4  Sep  19 
90k  Oct  31 
24%  Sep  8 
83%  Sep  10 
25%  Apr  21 
74%  Mar  22 
83  Sep  4 
95%  Sep  9 
8%  Apr  29 
74%Apr24 
44% Feb  18 
18k  Apr  3 
85  Apr  5 
17     Oct  20 

59  Sep  0 
160     Aug28 

15k  Sep  22 
91k  Sep  22 
32  Oct  30 
75%  Oct  30 
19%  Oct  1 
64  Mar24! 
4634  Jan  7| 
97% Jan  7 
76%Apr28, 
134%  Sep  9 
2255  Aug28, 
97%Aug26 

233  Sep  11 

234  Apr    9 


21%  Jan 

75  J'ly 
5  3%. Tan 
10  May 
41%  J  an 
29  May 
18  Jan 
67  k  Jan 

23  "k  Jaii" 
117      May 

'"l0%  Feu 
28     May 

65%  Jan 
147     Apr 

76  M  ay 
81%  Jan 


11%  Jan 
2334  Jan 
11%  Jan 
45  May 
24  May 
14%  Jan 
38%  Jan 

2145  Jan 
60  4  Dec 
1  %  Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

2169  Jan 
3934  Dec 


56%  Deo 

88  Mar 
76k  J'ne 
39%  Apr 
71  J'ne 
63%  J'ne 
3534  J'ne 
94%  Nov 

52  k  May 

1 29% Jan 

25%  May 

39%  May 
1 09%  Deo 

160     Nov 

1 33     May 

99%  May 


26  J'ne 
46%J'ne 
22  J'ne 
6034  Mar 
38  Mar 
26  J'na 
49%  Apr 

2202   Deo 

130     J'ne 

8  k  Apr 

35     Apr 

35     J'n« 

89  k  J'ly 
35%  J'ne 
91  %  Jan 
40  May 
210  Nov 
45     Not 


25%  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Dec 

294     Jan 

157%Nov 

13k  Mar 

70     Mar 

28k  Dec 

175     Jan 

8%  Jan 

41%  Jan 

116     Mar 

12%0<* 

187     Jau 

93  k  Jan 


127%  Oct 


183%  Jan 
18%May 
69  Jan 
54%  Jan 
24  %  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mar 


74%  Dec 
133  JTy 
73%  Feb 
30%  May 
9534  Jan 
30  Mar 
72%  Mar 
195  Wan 


41%  Mar 

7734  Mar 

30%JTy 

66     J'ly 

33'sNsr 

91k  Xor 

8     J'na 

30     J'ne 

69     Apr 

104%  J'na 

49%J'ne 

90     J'ne 

153     J'ne 

130    J'ly 

loo    Apr 

16734  Sep 

21%  Jan 

82%  J'ly 

54  k  Apr 

228     Apr 

14%  Mar 

136%J'ne 

142%  Apr 

25%  J'ne 

238     Apr 

124    J'ne 


152%Aug 


1134  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3  %  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


253     Jau 

734  May 

69%  May 


12%  Oct 

47     Oct 

24     MayJ 

69     May 

51     JTy 

116     Apr 

2130  Jan 

81     Jan 

145     Nov 

157     Not 


289%  Dec 
28  Mar 
81%  Sep 

100  4  May 
49  Nov 
89  Oct 
22  Apr 
40     May 

103%  Nov 
25%  J'ne 
93%  J'ne 

175     Apr 

"  >9  J'n* 
49  %  Nov 

120%,J,:a* 
52  Jan 
89     Apr 

!25     Oct 


24  J'ne 
82  Apr 
38k  May 
90  May 
41%  Apr 
8634  Apr 
8%J'ne 
76%  J'ne 
42  Apr 
19%J'ne 
7534  Deo 


100  Apr 
16%  May 
83^4,  Aug 


34     Jan 

85     Jan 

55     Apr 

101%  Apr 

72     Mar 

125     Aug 

100%  Deo 

100k  May 

180     Deo 

187     Deo 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

WashiiiL'-t'i)*' 
"Wash.  U 'lit. s1 
"West  SideH.. 
Western 

"Xorkvilli-'  .. 

BROOKLYN 

Bedford"  

Borons  !*' 

Broadway* . .. 
Brooklyufi  .. 
8th  Ward'  .. 
5th  Avenue' 
.First 


Bid 

200 
200 
590 
600 
3  io 

225 
LOO 
250 
L30 

75 
105 

300 


Ask  Hanks 

BROOKLYN 

Manufactrs' 
Mechanics*j| 
\i  ci chants'. 

Nassau 

Nat  City 

North  Side*j] 

Feople'sH 

L7th  WardU 

Sprague 

26th  Wardlj 

Union"! 

WallaboutH 


Bid 

Ask 

340 

220  k 

110 

350 

290 

190 

206 

130 

200 

135 

140 

160 

105 



N.  Y.  CITY 
Atlantic  Tr.. 
BowPgGreen 
BroadwayTr. 
CTR'tyB&Tr 
Central  Tr'*t 
City  Trust. . . 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 
Exchange  Tr 


285 

230 

155 

725 

1925 

385 

370 

060 

tl91 

195 

475 


295 

240 
100 
750 

iio" 

380 


200 


Trust  Co's 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan .. 
Mercantile .. 
Merchants'.. 
Metropolitan 
Morton  Trusr 
Mut.AUiauce 


Bid 

Ask 

1475 

1500 

025 

675 

^25 

750 

1200 

775 

825 

400 

275 

280 

500 

1100 

375 

385 

000 

1100 

270 

300 

Trust  Co's 

N  Y  Lifec&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCoof Rpbc 
Union  Trust 
USMtgdcTr 
Unit  States  . 
Van  X'denTr 
Washington. 
Windsor 


Bid 

Ask 

1175 

1200 

1375 

290 

300 

425 

...... 

400 

300 

305 

150 

170 

L390 

1410 

490 

1700 

1750 

'J  4  5 

255 

120 

250 

Trust  Co's     Bid     AsIc 


BROOKLYN 

Brooklyn  Tr 

lal  bush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 
Manuiaet'rs. 

Nassau 

People's 

Willianisb'g. 


480 

175 
344 
325 
130%|. 

320k 

400      430 

220      

347    ! 

236     240 


*  Bui  and  asked  prices;  no  sales  on  this  day.     2  Less  tliau  100  shares,     i  Ex  rights,    d  Beginning 
1  Sale  at  Stock  Exchange  or  at  auctiou  this  week,    o  Ex  stock  dividend.    *  Trust  Co.  certnic.ites. 


Marou  31  quoted  per  cent  instead  oi  dollars  per  share. 
•,|  Banks  marked  with  a  paragraph  (*,])  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  14 


U.  S.  Government 

V  S  2s  consol  registered.  dl930 
U  S  2s  consol  coupon dl930 

V  S  2s  consol  reg  small. .dl930 

V  S  2s  cousolcoupsmall.<il930 
TJ  S  3s  registered fcl918 

V  S  3s  coupon fcl918 

US3s  reg  small  bonds.. fcl918 
TJS3s  cou  small  bonds..  fcl918 

V  S  4s  registered M907 

V  S  4s  coupon 7il907 

"CT  S  4s  registered 1925 

tT  S  4s  coupon 1925 

TJ  S  5s  registered 1904 

V  S  5s  coupon 1904 

Foreign  Government 

Frankfort-on-Main  3*28  ser  1.. 
These  are  price 

V  S  o£  Mexico  s  f  g  5s  ol  1899 

State  Securities 

Alabama  class  A  4  to  5.  ...1906 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  365s 1924 

Louisiana  new  consol  4s..  1914 

Small ...... ..... . 

Missouri  funding.. ..18941995 
North  Carolina  consol  4s.  1910 

6s 1919 

So  Carolina  4  *2S  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  /S'eePennRR 
Alleg  &  West  See  Bull'  R  &  P 
Ani  Dock  <fc  Im   6'eeCentofNJ 

Ann  Arbor  1st  g  4s A.1995 

Atch  T  &  S  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g4s /i.1995 

Registered A1995 

Stamped 71.1995 

Ctuo  &  St  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g5s.. 1946 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Yatlk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cen1 
alt  &  Ohio  prior  1  g  3  *2S.  1925 

Registered A 19 

Gold  4s A1948 

Registered A1948 

Conv  deb  4s 1911 

PJuu&MDivlstg3*2Sl925 

Registered piu 

PLK4WVa  Sysref  4sl941 
SouthwDivlstg3*28...192" 

Registered 't.1925 

Monon  Riv  1st  gu  g  5s. .1919 

Cen  Ohio  R  1st  cg4*2S-. 1930 

Beech  Creek    See  N  Y  C  <fc  H 

Bellev  &  Car    See  Illinois  Cent 

Bklyn  &  Montank    See  Long  1 

Brims  <fc  West  See  Sav  El  &  W 

Buffalo  N  Y  &  Erie    See  Erie 

Buffalo  R  <fc  P  gen  g  5s...  1937 

All  &  West  1st  g  4s  gu..l998 

Cl«fc  Mali  1st  gug  5s.  ...1943 

Roch<fc  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buff  <$>  Susq  1st  ref  g  4s.dl951 

Registered dl951 

Bur  Cedar  R  &  No  1st  58.1906 
Con  1st  &  col  trust  g  5s..  lit;;  I 

Registered 1934 

CR IF&N  Wlstgu5s.l921 
M  &  St  L  1st  gu  g  7s.. ..1927 

Clanada  South  1st  5s 190S 
^2d  5s 1913 

Registered L913 

Carb  &  Shawn  See  1 11  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad  i'aNYC&H 
CedBlaF&N  SeeBUR&N 
Cen  Branch  U  Plstg4s...l94» 
Cen  Branch  Ky  See  Mo  Pac 
Central  Ohio  See  Balti  <fe  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..pl945 

Registered pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

2d  pref  income  g  5s pl945 

3d  pref  income  g  5s pl945 

Chatt  Div  pur  mon  g  48.1951 
Mac&  Nor  Div  1st  g  58.1946 
MidGa&  Atl  Div  5s.. ..1947 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  J  gen'l  gold  58.1987 

Registered 711987 

Am  Dock  &  Imp  gu  5s. .1921 
Le  &  Hud  R  gen  gug5sl920 


M-S 

*  on 

y-J 

3 

J.J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J.J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
MS 
J-D 


J-J 
<-t-J 
A-O 
Q-J 
MS 
M-N 
Q-F 
M-N 
J-J 

y-j 

F-A 

M-S 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 


Price 
Friday 
Nov  14 


Week's 
Range  or 
Last  Sale 


£.3 

■S  » 
cqco 


Bid 


Ask 


10834  10934 
108%  Sale 


Low       High 

10834  Aug'02 
10S34     10834 


108     109 
108     109 


106*2 

110*4  Sale 
110*4111 
136  137 
136  137 
104  105 
104     105 


93*4... 
the  ba  sis  of 

95  ... 
hese  are  pr 


106%. 


123*2. 


96 


99       99*2 


11  *a  Sale 


97 
i.01%  Sale 


91       91*2 


91 


114 


94     Sale 


100*8  Salt 
""""96" 


95       96 
89     Sale 


110 
107 


125*2. 


129 


10478  . 

122     . 


114 


105*aSale 
107% 


92     Sale 


107 
122 


108 


106*2  107 


76  78 
36%  Sale 
25  27 
90*2 


108*4  108  *4 
108  Nov'02 
107  J'ne'02 
108l4Oct '02 
110*4  111 
111  Oct '02 
137  Sep  '02 
13734  Oct  '02 
105 14  Sep '02 
105*2  Oct '02 


95%  Feb '02 
four  marks 

98%  Aug'02 
ices  o  n  the  b 

104%  Sep  '02 
109*4  Oct '00 
102%  Mar'02 
11 1  Mar'02 
126  Oct  '01 
106%  Oct  '02 
109*2  Feb '99 


No 


20 


41 


to  0 
asis 


104*2  Jan '02 

136*2  J'ly '01 

120     Mar'00 

9534  Oct  '02 

94*2  Oct '02 

98*2  Oct '02 


11*2       12 


55 


Range 

Since 

January  1 


Low    High 

10834  109% 
10734  10958 


105*8 

10534 

107 

1063s 

10734 

10834 

132 

13734 

105*4 

104 


109*8 
110 
107 
109*2 

112*2 

113 

139*2 

13934 

106*2 

106*2 


9434    95*2 
ne  do  liar. 

96     100 
of  $5  to  &. 

1048s  107 


102*2  102*2 
111     111 


106     107 


104     104*2 


96     Nov'02 

101*2       101*8 

101        101 
9034       91*8 
94*2  Apr '02 
91  9134 


114*2  Oct '02 


94  95*8 

97  Apr'02 

100  100*8 

104  Sep'O 

111  Oct '02 

89  Oct  '02 


95%       96 

89  89*4 

90*4  J'ly  '02 

114*4  J'ne'02 

108     Sep  '02 


116     Oct '02 


103     Ayr '91 

130     Mav'02 
12534  Oct  '02 

103     J'ne'02 


1 0434  Oct  '02 
1 22     Nov'02 
124%  1  Pen  0 
118     Jan  '02 


105*2     10534 

107*2  Nov'02 
107     Aug'01 


93     J'ne'02 


109     Oct  *02 
12134Oct '02 


136% 137 

134% 

113*4 


106%     107 

105*2  Sep '01 

77  79 

35*a       38*4 

26  27*4 

92     Aug'02 

108*4  Sep '02 

102    J'ne'99 

112*2  Apr'02 

136%     136*2 

13434Oct '02 

113*2  Nov'02 


257 
25 
47 

"27 


69 
153 


22 

128 


i:. 


28 


116 

210 

60 


60 


95*2    96% 
94       95 
95*4    9934 


8       15% 


95%  100 
100     10534 
100     105*4 
90%    97 
93*2    94% 
91       95% 


1U*3  114*2 


93       97*. 

96*2    97 

99%  105 
102  104 
104     118 

89       93% 


96     101 
88*2    91% 
90*4    90*4 

114*4  114*4 

108     108 


116     119*2 


128     130*2 
125%  129*2 

102     103 


103*2  106*4 
124*4  126*4 
124% 124% 
118     118 


104%  107*2 
107      111 


93       95 


106*2  10934 
119*2  123 


106*2113*2 


76       89*2 
32*2    44*2 
18*2    31 
91%    93% 
108*4  108*4 


106     112»a 
132      141 
131      139*4 
112%115 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  14 


Central  of  N  J—  (Continued) 
Leh  &  WUks  B  Coal  5s..  1912 

Con  ext  guar  4*28 ^1910 

N  Y<&  Long  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1936 

dies  &  Ohio  g  6s  ser  A..  W908 

Gold  6s al911 

1st  consol  g  5s 1939 

Registered 193 

General  gold  4*28 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  ...1940 
R  &  A  Div  1st  con  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ry  lstgug48  '40 

Chic  &  Alt  RR  8  fund  6s..  1903 

Refunding  g  3s 1949 

Railway  1st  lien  3*28. ..1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s.. .1903 

Chic<fc  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  3*a8 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic  <fe  E  111  1st  s  f  cur  6s. 1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  1st  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1  at  6s.  1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered el989 

General g  3 *as  series  B.el989 

Registered el989 

Chic&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5s. ..1926 

Chic&  Pac  Div  6s 1910 

Chic&  P  Wist g 5s 1921 

Dak&  Gt  Sog5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfc  D  Div  1st  7s 1910 

1st  5s 1910 

I&D  Exten  lst7s 1908 

LaCrosse*  D  1st  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDivlst6s 1909 

Wis&  Minn  DivgSs....  1921 
Mil  &  No  IstM  L  6s. ...1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3*28 1987 

Registered pl987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 

DesMo&  Minn  1st 7s.. 1907 
Milw&  Madison  1st  6s..  190.". 
North  Illinois  1st  5S....1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s.  .1007 
Mil  LSit  West  1st  g6s 

Ext&  Imp  s fund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  let  g 6a 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  RockIsl&  Pao  6s...  19 17 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N4s 1916 

Chic  R  I  <fe  Pac  RR  4s. .2002 

Resistered 2002 

DesM&  FID  1st 4s 1905 

lst2*28 1905 

Extension  4s L906 

Keok&  DesMlst5s....l923 

Chic  &  St  L    See  Atch  T&SaFe 

Chic  St  L  <fe  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  6s. ..1930 

Ch  St  P  &  Minn  1  st  g  6s  191 8 

Nor  Wisconsin  1st  6s. ..1930 

StPcfe  s  City  lstg  6s.. .1919 

Chicago  Ter  Trans  g  4s. . .  1947 


Price 
Friday 

Nov  14 


M-N 

Q-M 
M-S 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

j-j 
jj 
j-j 
j-j 
jj 
j  j 
j -j 
jj 
jj 
j-j 


Bid 
102 


Ask 

ioi 


109%  113 
111     115 

118*2 


105     Sale 


112     114 
103     103*2 
99     .... 

108*2.... 


98*4.... 
82*8.... 
79*2    80*2 


103%. 


101     

98*2  Sale 


111*2. 

103     . 
106%. 


98 


106     .... 

117     118 

112*8  112*2 

137     .... 
120%  121 


132     Sale 

117*2 

112*4  ..... 


*m3» 

*113*4ll4 


Week's 
Range  or 
Last  Sale 


Low       B  igh 
106     Mar'02 

101*2      101*2 


112  May'02 
112  Nov'02 
118  118% 
121  J'ne'01 
104*2  105*4 
103  Apr '01 
112  Nov'02 
103*2  103*2 
99  Oct  '02 
106*2  Oct  '02 


102%  J'ly '02 

82%       82*2 

80  80*. 

83%  Apr '02 

104        104 

104%  Apr '00 

101        101 

98*8       98*2 


114%  Aug'02 
1 03  Oct  '02 
107*8  107% 
109*2  Aug'01 
100     Mar'02 

106*2  106*2 
117  117 
lll34Oct '02 
139*6  J'ly '02 
120*8  121 
12434  Mar'02 
123     Nov'02 

132  132 
117  Sep  '02 
115  May'02 
194*2  Oct '02 
113*2  113*2 
113*4      113*4 

105*2  Feb'98 
10434  Jan '02 


Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
j-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


*118%  ... 
'121% 

110    

119*4  120 

*114*8 

133*4 

122*4  123*2 


117*2. 
109*2. 
115*2  . 
115*2. 

118%. 


120*2 

134     135 
103     


103 


105  '2  . 


105 


110     114 


118*4. 


112*2.... 

L06%.... 
109     .... 

107*4  .... 

130%.... 
124  125 
130*4.... 
136%.... 
104  .... 
114*4  116*8 
128%.... 
126  .... 
108*2109 


120*2  Mar'02 

121*3  Oct  '<l'-> 
116     Oct  '02 

119*4       119*4 

112*2 Oct '02 
137*-2J'ly'99 
L22  uet'02 
107%  Aug'02 
19 1*2  Oct '02 

116  Sep '02 
109  Oct  '02 
115  Sep'OL 
115  Mar'02 
119*2  Nov'02 

117  Mar'02 
120*2  Aug'02 
134  134*8 
103         103 

102  Oct  '02 
107%  Oct  '02 

Oct '02 
- 

103  Nov'98 
;  l.v-j.riv'O'j 
111  Oct '00 
106*2  Oc:  'OS 

107  ;,  May'01 

.Nov'02 

108  Oct  '01 
L18  *2  3 

114      Oi 
L18%Nov'02 
liay'Ol 


82%  Sale 


97 
93 
96 

'108 


138*2  Sale 

135*2 

137     

12534  130 

87        89 


106  Nov'02 

liiH     od  '02 

107  Oct  '02 
L16*a  J'ne'02 

133     Oct  '02 
id  '02 

142*2  1 

Jan '02 

107*8  I 

114%  Sep   02 

128%     129 

129     Oct '02 

108*4     108H 

11 1*-2  Apr '02 

1 00%  J'ly  '02 

99*8J'ue'02 

99*2  J'ly '02 

!••'  .J'ne'02 

82*2       84% 


sqcc 


17 
25 

JL3 


34 


10 


Range 

Since 

January  1 


Low    High 
105      106 
101*2  105 


112  115 
114  117 
118     12y»2 


104*2  110*4 


108*2116 
103     105*a 

98     100 
106*2  106  *a 


102%  104*3 
82*8    88 
7  9       86 
83%    83% 

10234  106*4 


100*2  103*3 
98*8103  *» 


114*4  116*4 
103     106 
107*8111*3 


99%  100 

106*2110 
116     122 

111  114 
138*2  139*8 
120     126*3 
124% 124% 
123     125 

126     132*a 
113     117 
113%115 
182*2  196 

112  115  j 
110*4117 


10434  104*8 


May'02 

92     Oct  '02 

:>.      Deo '00 

11 0*2  Apr'02 


138*2     138*2 

1  let '02 

137*2 Sep  '02 

i-Jti1, 
87  87 


124S 


29 


120*2120*3 
118*6  124*8 
114*4  US 
116*8121% 
112*4115% 


120% 124 
107%110*3 
182*2  191*3 
116     119 

108*8  109*8 

114  117*3 
11334ll5 
116*8  121% 

115  117 
120*2  123*4 
134     141 
101*4  104% 
101*4  104 
107      107*2 
106%  106% 
106     106% 

115" iis" 


106*2110 


105*2109*3 

i'1'4"  il8*a 

118*9  IM"" 


106  106 

108       1"9*3 

107  307 
116*2  I  19*3 

133     137% 

]'J3*2   128*3 

142*4  142*3 
139*9  139% 


110*8  110*8 

128     132 

105*4  1 13  *• 
109       112 
100*4  100% 
99*8     9.1% 

99%    90*9 
99*4    W:t% 

82*2     81% 


98       99% 

91*4     91*4 


109**110*» 


137*3142 
138*4141% 

137H,  140 
125*4  130% 
86        90% 


;UISCEL,I*ANEOUS    BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCitylstcon5s.l910,  1941 
Bk  y  Co  &  S  con  gu  g  5s. 1941 
Bklyn  Uu  El  lstg  4-5S.1950 
Kings  Co  El  lstg  4s. ...1949 

Nassau  Elec  gu  g  4s 1951 

City<fc  S  Ry  Bait  lstg  5s. 1922 

ConnRycfe  List*  ref  g4*2S'51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  cou  g  6s..  1910 

Met  Ry  Co  1st  gu  g  6s..  191 1 

Dot  Cit  StRylstcongos.1905 

Gr  Rapids >Ry  1st  g5s...ol91B 

Louis  Ry  Co  1st  con  g  5s. .1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway  &  7th  A  v  1st  eg  5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


102 


109      

100     

10034  Sale 
86     Sale 


99*2 


117*2118 
119 


102  102 
110  Jan '99 
114  May'02 

103  Sep '02 
10034       101*8 

86  8.1% 


99*6  Oct '02 
95     J'lii'OO 


103     Nov'01 


109     Mar'98 

117*9  "Tl8 

119     Nov'02 


13 


102     110*4 


112*2114 
100     106*2 
100*4  105 
86       93 


98       99% 


1 1 6%  122 
1  17*2  119% 


Street   Railway 

Met  St  Ry— ( ConjRef  g  4s2002 
Col&9thAvlstgug5s.l993 
Lex  Av  A-  P  F  1  st  gu  g  5s  199  3 

Third  Ave  lill  con  gu4s  2 

Third  Ave  By  1st  g  5s. .1937 
MetWS  El(ChlC)  lstg4s.  1938 
Mil  El  Ry  &  L  30-yr  g  5s.  1 926 
Minn  St  By  1st  con  g  5s..  1.919 
St  Paul  City  Cab  cong  5> 

Guaranteed  gold  5s 

Union  El  (Chic)  1st  g  5s..  19  1.. 
\V  ChicSt  lO.yr  1st  cur.V- 
40-year  consol  gold  5s. . . 

Gas  and  Electric  I.iyln 
Atlanta G  L  Co  1st  g  5s...  19  17 
Bos  0  Gas  tr  otfs  s  1  g  5s.  L939 
Bklyn  U  Has  1st  con  g  5s.l945 


A-O 
M-S 

XI- s 

J-J 
J-J 

F-A 
F-A 

J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


.1-1. 
J-J 
M  -N 


96*2 

120*2 

120*9 

933<  Sale 
120*9 


109 


.  115 


1  16 


96% 

120 

1 2034 

120*a 

101 

101 

lot; 

110    J'ne'02 

114*2  n        .. 


99     Dec '97 


im  igOol  '98 

1  1 :. ' ,     L17 


4 

1 

G 

1 22 

a 

6 


96%    99 
L20     l'-'l** 
1  20*4  1 '-'  1 

97     101% 
L20*4  127 
101      103 


110     110 


9  115*4  ■    "Vj 


*  No  price  Friday;  lateat  price  this  week,    a  Due  Jan     d  Due  Apr     e  Due  Any    <j  Due  j'ne    h  Due  Jly     k  Due  Aug    p  Due  Xov    7  Due  Dec    sOption  sale 


November  15,  1902.] 
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BONDS 

n.  y.  stock  exchange 
wkek  Ending  Nov  14 


•  •5 


ChiOcfcWest  Imlsien  g6sal932 
Clilc  A  West  M  :ch  Ky  os . .  1 92 1 
Choc  Ok  <£  G  gen  c  5s  .. .01919 
Cm  H  <fe  D  consol  sf  7s. ..1905 

2d  gold  4  %s 1937 

CinDifcl  1st  gug  5s. ..1941 
C  I  St  L  &  C    See  C  C  C  &  St  L 
Ctn  s&C    See  C  C  C  St  L 
Clearfield  <fe  Mah    SfcBR&P 
Cleveland  CmCliic  <fc  st  Louis 

General  g4s 1993 

Cairo  Div  1st  sold  la.. ..1939 
Cin  W&  jM  Div  1st  g  48.1991 
St  L  Div  1st  col  tr  g4s..l990 

Registered 1990 

Spr*  Col  Div  1st  g4s.. 1940 
WW  Val  Div  1st  g48...1940 
C  I  St  L  &  C  consol  0s . .  1 !  120 

1st  gold  4s ..fcl936 

Registered fcl936 

Cln  S  <fc  CI  con  1st  g  5s..  1928 

CCC&  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
OInd&  W  lstpf  5s...dl038 
Peo&  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  &  Wli  con  1st  g  5s.  1933 
Clev  &  Marietta  See  Penn  RR 
Clev  <fe  Mahon  Val  g  5s...  1938 

Registered 1938 

Clev  &  Pitta    See  Penn  Co 

Col  Midland  1st  g  4s 194 

Colorado  &  Sou  1st  g 4s...  1929 
Colum  &  Greenv    Set  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fc  Pas  Rivs  1st  g  4s. 1943 

Dak  &  Gt  So    See  CM&StP 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s. ..1907 
Morris  &  Essex  lst7s... 1914 

1st  consol  guar  7s 1915 

Registered 1915 

lstref  gu  g  3%s 2000 

N  Y  Lack  &  W  1st  6s. . .  1 92 1 

Construction  5s 1923 

Term  &  improve  4s 1923 

SyrBing&  X  Y  Ist7s..l90€ 

Warren  1st  ref  gag 3 'as. 2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens&  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
J>env&  R  Grist  con  g  4s. 1936 

Consol  gold  4^s 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
DesMoi&FtD  SeeCR&IP 
Des  M  <fe  Minn  See  Ch&NW 
Des  Moi  Un  Ry  1st  g  5s. .1917 
DetM&Tol  SeeLS&MSo 
Det&  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fc  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 

East  of  Minn  SeeStPM&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  No    See  Leh&  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4%s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffNYi  Erie  1st 7s.. 1916 

Buff  &  S  W  gold  6s 1908 

Small J...1908 

Chic  &  Erie  1st  gold  5s. .1982 
Jeff  RR  1st  gu  g  5s... .01909 
Long  Dock  consol  e  6s. .1935 
Coal  &  RR  1st  cur  gu  6s.  1922 
Dock  &  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
MidRRof  N  J  Istg6s.l910 
N  YSus&  W  lstref  5s. 1937 

2d  gold  4%s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. ..  1943 

Regis  $5,000  each. ..1943 

Wilk<fc  Ea  1st  gug  5s.  1942 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  6s.  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Soil  Co  Branch  1st  g  5s. 1930 

Ev<&  Ind  1st  con  gug  6s..  1926 

ifargo  &  So    See  Ch  M  &  St  P 
lint&PereM    SeePereMar 


Q.J 

.i    I 


Price 
Friday 

Nov  14 


-M 

D 
J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-J 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q.J 
A-0 
Apr 
A-O 

J-J 
Q-J 

J-J 
FA 


A-0 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
F-A 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M  N 

J-J 
J-J 

J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-0 
A  O 
M-N 
J-J 
M-N 
A-0 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


Bid 

107%! 
108     . 


Ask 


113a4  . 


Week's  rgrg 
Range  or  §^ 
Last  Sale     63:0 


101% 

101     

101      

101%103 


101     . 

ii'434 ! 


133%. 


99 
"7634  78 
113     


122%. 


80     Sale 
92     Sale 


115  . 
132V 
137     . 


133  . 
1151s. 
103  . 
111%. 


140     142 

iio" "."" 


106  "a. 


14334  . 
14334  . 


10034  sale 

106     

110     110% 

89 


104 


101%103 
93  % 

•  8534 

'  9134    93 
11334 


114*2. 


*114%. 


11634  .... 
11338. ... 

117  .... 
106%.... 
137%  137% 


97       98 


84%  Sale 


93     Sale 
130% 


120%..., 
103i2...t 
134     134i2 

11312.... 


110     .... 
1J0    11112 
114%.... 

aoo    .... 

10814 

11212.... 


121    122 


111    

10512 

112  113 


Low       High 

117  Oct  '02 
109  Apr '02 
114i«Mav'02 
Ul%Dec'01 

118  Oct  '00 
11434  J'ly '02 


101  101  % 
101  %  Oct  '02 
101%  Nov'02 
10138  101% 
103  Oct  '02 
100  J'ne'01 
83     Nov'99 


102%  Oct  '02 


115     Nov' 02 
134%  Jan '02 


138     May'02 
i04%Novv01 


99  99 

77  77% 

116%Aug'02 

128    J'ne'02 


80 
92 


80 12 
9234 


115  Nov'02 
13534  Sep  '02 
137  Sep '02 
140     Oct  '98 


133%  Oct '02 
115%Aug'02 
103  103 
112  Oct  '02 
103%  Oct '02 
143  J'ne'02 
Ang'01 
Aug'02 
J'ne'99 
Oct  '02 
lll%Feb'02 
14334  14334 
147*2  J'ne'02 


149 
113 
122 
106 


100%    101% 

108%  Oct  '02 
110     Oct '02 

89     Aug'02 


111     Feb '01 

102%  Oct '02 
93%  Aug'02 
86  Oct  '02 
92     Nov'02 

11334     11334 


115     Sep '02 


114    J'ne'02 

118     May'02 

119%  J'ne'02 

116%Apr'02 

117     Oct '02 

109%  Jan '02 

137%     137% 

136     Sep '02 

97%       98 

98%  J'ly '02 

84  85 


92%       93 14 
130     Oct  '02 


120%  Nov'02 
106  Aug'02 
135%  Nov'02 
11634Sep'02 
118%  Apr '02 

109  Oct  '98 
114%  Aug'02 
114%  Oct '02 
103  Apr '02 
108        108 

110  Oct  '0 


114%Nov'02 

121%J'ly'02 
110  Aug'02 
112     J'ne'02 


115     May'02 


Wo 


45 


23 


50 


Range 

Since 

January  1 


Low    High, 
11734  119 
109     109 
105     114% 


11334ll5% 


100     104% 
101%102 

100    10334 

10l%l(lt»4 

103     103 


102     106 


113%115% 
134%134% 


138     138 


98     102 
72       82% 
114%116% 

127%  128 


80 
91 


8634 
97 


11434  120% 
135     138 
137     141 


132% 137 
U5%118% 
102  105% 
112  117% 
103%  103% 
143     144 


113     11534 


106     109 

111%111% 

14334  151% 
147%  147% 

99%  104% 
108% If 2 
109     113% 

84%    91 


101  102% 
92%  95% 
84%  8734 
91       95% 

112% 115 


111     115 


112%  115 

115%118 
118%  122 
_15     116% 
117     121% 
108^ 109% 
137     142 
136     139 
97%102 
98%    98% 
84       90 


91       96 
130     133 


120%  12534 
10334  106 
135%  137% 
11634121 

118%118% 


114%  118 
114  118 
102  103 
107%  110% 
110  116% 


112%115% 

121%  126% 
108%  112 
112  112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  14 


FlaCen<fe  Pen  1st  g  5s. ..1918 
1st' land  gr  ext  gold  5s.. 1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4%s.l9 4  1 
Ft  W  &  Den  C  1st  g  6s.. ..1921 
Ft  W  &  Rio  Gr  1st  g  8-4S.1928 
/  1  al  Har  &  S  A  See  So  PacCo 
V  Tai  H  &  H  of  1882  1st  5s. 1913 
Ga<fc  Ala  Ry  1st  con  5s..ol945 
Ga  Car  <fe  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Out 
Grand  Rap&  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&Qcoll  tr4s  192] 
Greenbrier  Ry  See  Ches  &  O 
Gulf  &  S 1 1st  ref  &  t  g  5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  1st  consol  g4%s.l999 

Registered 1999 

Col&  H  Vlstextg4s..l948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  3%8 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3%s. 1953 

Registered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%s...l951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L&  N  O  g  5s...  1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g 4s.. .1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s. ...1931 
Ind  Bl  &  West  See  C  C  C  &  St  L 

IndDec<fe  Wist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  I11&  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s..  19 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  <fe  M  S 
an  &  Mich    See  Tol  &  O  C 
KCFtS&M    SeeStL&SF 
K  C  &  MR&B  1st  gug  58.1929 
Kan  C  &  Pacific    SeeMK&T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  Wlstg5s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 

L  Sho  &  Mich  S    See  if  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4%s. 1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Registered 1933 

Leh&  N  Y  1st  guar  g  4s. .1945 

Registered 1945 

El  C  &  N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  <fc  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

1st  consol  gold  4s ft.1931 

General  gold  4s 1938 

Ferry  gold  4%s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1984 

Bklyn<fe  Mont  1st  g  6s..  1911 

1st  5s 1911 

N  Y  B  &  M  B  1st  con  g  5s  1935 

N  Y  &  R  B  1st  g  5s 1927 

NorSliB  lstconggu5s  01932 

Louisv  &  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

E  H  &  Nash  1st  g  6s 1919 

LCin&  Lex gold4%s... 1931 
N  O  &  M  1st  gold  6s....  1930 
N  0&  M  2d  gold  6s 1930 


°3  "5 


A-O 


Price 
Friday 
Nov  14 


Bid 
106     . 
]  0334 . 

106%. 


Ask 


11 3%  Sale 
*   85%    87 


10134  . 
111%. 
111%. 


95%  Sale 


107%  Sale 
*ib2"*i06 


113%. 


103%. 


102     104 


98%. 


116 

84 


90 


98       99 


110 


122 


127i 


106 


108     

108     

102     

121  12334 
•   98       99 

67% 

117% 

95       96% 


107 
69 


70 


120     122 
118 

1151! 

*105% 


10834  , 


115 


105 


96%. 


114     

102     106 


118%  Sale 


102     104 
101%  103 


100%  Sale 
107% 

108     

113     

112     

Ill     

119%  Sale 

101       101a4 

112% 

99     100 

115     

I0734 

*127% 

Week's 
Range  or 
Last  Sale 


Low       High 

100     Sep  00 


5  o 


Ac. 


106%Feb'02  .... 
105     Mar'98 

113%     II414 
87  87 

102        102 
112     Sep '02 

112     Sep '02 


95%       96% 


107%     108% 


106     Oct  '02 


113%  Oct '02 
113%Mar'00 
104%Mai'0i 
102%Apr'98 


104%  Aug'02 
102  Oct  '01 
104%  Oct '02 
104%May'0', 


98%  Nov'02 


123     May'99 
87%  May'02 


98 14  Oct  '02 
101%  Oct '99 
100  Nov'00 
110     Oct  '02 


124  May'01 
90  Nov'98 
127*4  Aug'02 
124  Sep  '01 
104%Apr'02 


10634  Nov'02 
ibl"*Marv02 


108     Sep  '02 


10234  Mar'O 

125     Oct  '02 

97  97 

71     Oct  '02 

119 14     119% 

96%  Aug'02 


6934       6934 
63%  Oct  '00 


120%Nov'02 
118%  Oct '02 
115     Sep  '02 

110%Feb'02 


109  Oct  '02 
109%J'ne'02 
11 8%  J  ne'02 
109%  Oct  '99 
108%  Sep '02 


97     J'ly '02 


101%  Sep '99 


118%     118% 


103%  Nov'02 
103  Mav'02 
100  Oct  '00 
100  100% 
111     Jan  '02 


109%  J'ne'01 
112  Mar'02 
112%  Jan '02 
112%Apr'02 
119  119% 
115  Oct  '02 
101%  10134 
100  Jan  '02 
11034  11034 
99%  Oct '02 
106  Dec '00 
115  May'02 
109%  Oct '02 
130%  Feb '02 
124%Apr'02 


443 


in 


20 


Low   High 


Range 

Since 

January  1 


106%106% 


106     116% 
86%    92% 

102     106% 
112     112 

109%112 


94%    97% 


107%112 


10534  106 


113% 116 


104%  105% 


104%10634 


103%106 
104%  104% 


98%101% 


87%    87% 
98%ibl" 


110   11434 


127%  131 


104%  104% 


10634l0634 


101  104% 
105% 109 


100  1 0234 

121%127 

97  103 

71   80 

116  119% 

95   97 


68%  74 


120% 123 
116  118% 
112%  115% 

109  110% 


109     112 
109%  109% 
U838120% 


108%  108% 
"97"  "97" 


117%122 


10134104% 
103     104 


99     103 
111     111 


112 
112% 
112% 
11834 
115 
100% 
100 
11034 
98 


118 

112% 

114% 

122 

117 

103% 

100 

116 

101% 


114%116 
109%  109% 
128%  130% 
122     124% 


MISCELLANEOUS    BONUS— Continued  on  Next  I'age. 


Gas  and  Electric  Light 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    See  Street  Ry 
Con  Gas  Co    Se*P  G  &  C  Co 

Detroit  City  Gas  g5s 1923 

Det  Gas  Co  con  1st  g  5s...  1918 
Ed  El  111  Bkn  See  K  Co  E  L  &  P 
Ed  E  111  See  N  Y  G  &  E  L,  H  &  P 
Eq  G  Li\  V  1st  con  g  5s. .1932 
Eq  G  &  Fuel  see  P  G  &  C  Co 
Gas&  ElecBergCoc  g 5s.  1949 
Gr  Rap  G  L  Co  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  e  5s.. .1922 
Kings  Co  El  L<fcPg5s...l937 

Purchase  money  6s 1997 

EdElHBknlstcong4sl939 
Lac  Gas  L  of  St  L  1st  g  5s. el  919 
Milwaukee  Gas  L  1st  4s..  1927 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


97%   99% 


117     118% 


124 

95%    98 
108% 


96%       97 
104     May'02 


117 


117 


61%  Oct '01 
10734Dec'00 


121  Oct  '02 
97%  Sep '02 

108  108% 
95     J'ly'0" 


2;: 


10 


92%    99% 
104     104 


117     118 


121     124% 
97       99 

107% 110 
95        953.1 


Gas  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  4s...  1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY'&QEl  L&P  1st  con  g  5sl930 
Paterson  &  PG&  E  gos.1949 
Peo  Gas  &  C  1st  gu  g  6s. .1904 

•Jil  iruar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

Ch  G-L  &  Cke  1st  gu  g  os  1937 
Con  G  Co  of  1  'h  1st  gu  g  5s. '36 
Eq  G<fc  F  Ch  1st  gu"  litis. 1905 
Mu  Fuel  Gas  1st  gu  g  5s. 1947 
Trenton  G  &  El  tet  g  5s.. 1949 
Utica  E  L  &  P  lsts  i  ir  ."is.  1950 


J-D 
J-D 
F-A 

M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-0 
M-S 
J-J 
J-D 
J-J 
M-N 
M  -;> 
J-J 


113 

94  Sale 
105% 106 

121  

105  107 


102  

104%  Sale 

120  

104   

109  111 

108 

104  105 
105 


111%  Oct  '02 
94  95  % 
106  Nov'02 
121  Oct  '02 
105  Oct  "(i-1 


104     ,1 

104%      L04% 
120%  Nov'02 

104  104 
110     Nov'02 
110     Sep  '02 
104%Nov'O2 

105  Oct  '02 
109     Feb '01 


51'. 


18 


111%  116% 
98% 
105% 109 
120     12134 
104%  108% 


104      104 

103  106 
1  17%  126 

104  104 
111% 

107%  109% 
102'-  105 

105  106 


.^  .. ^^  "■•"  ■--  ->"■  -»^..  a^-.  t  |i»i-^       ......... uo       (j   iv    \j&  ....       vo  vo"4       \j  in..«i  ii.  ua  r   .lous  i  i;  us.ir'^u   »/-o        ......  ...... ...  ........  ....  | -.  ...... 

*  No  price  Friday;  Latest  bid  and  asked  this  week.   aDueJan    &  Due  Feb    dDueApr    eDueMuy  A  Due  J'ly   fcDueAug  o  Due  Oct    ?DueDec    sOptionsale 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  14 


T»uisv  cfe  Nashv — C  Continued  ) 
PensacolaDiv  gold 6s...  1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Header  Bdge  1st  sfg  6s.  1931 
Kentucky  Cent,  gold  4s. .  1987 
LcfcN  cfe  M&MlBtg4*2S  1945 
N  Fla&  S  1st  gug  5s.  ..1937 
Pens  cfe  Atl  1st  gu  g  6s. .1921 
S  cfe  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

L<fc  Jen  BdgeCogug4s..l94 
LNA&Ch    See  C  I  &  L 

Mahon  Coal    See  L  S  cfe  M  S 
anhattan  By  consol4s.l990 

Begistered 1990 

Metropol  El  1st  g  6s 1908 

Man  S  W  Coloniz  g5s 1934 

McK'pt  <fe  B  V    See  NY  Cent 
Metropolitan  El    See  Man  By 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.«xl939 
2d  consol  income  g  3s..al939 

Equip  cfe  coll  gold  5s 1917 

2d  series  gold  5s ..1919 

Colltrg4*2Slst  Ser....l907 
Mexlnternatlstcon  g  4s.  1977 
Mex  North  1st  gold  6s.  ...1910 
Midi  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  LS&W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  cfe  North    See  Ch  M  cfe  St  P 
Minn  cfe  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 
Minn  cfe  St  L  gu  See  B  C  Bcfe  N 
McfePlst5sstpd4sintgul936 
M  S  S  M  cfe  A  1st  g  4  int  gu  1926 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  cfcM 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s #1990 

1st  ext  gold  5s 1944 

St  LDiv  1st  ref  g  4s. ...200 1 
Dal  cfe  Wa  1st  gug  5s. ..1940 
KanCcfc  Pac  1st  g  4s.. .1990 
M  K  &  T  of  T  1st  gu  g  58.194' 
SherShcfe  So  Istgug5s.l94; 
Tebo  cfe  Neosho  1st  7s. ..1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Begistered al917 

1st  coll  gold  os 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy&O  VALlstg5s  1926 

Pac  B  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  «fe  ref  gold  4s. .1929 

Verdi  V  1  &  W  1st  g  5s. 1926 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.l946 

Mob  cfe  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s.. A 192 7 

General  gold  4s 1938 

Montgom  Dlv  1st  g  5s..  194^ 
St  E  cfe  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  cfe  O  coll  4s    See  Southern 
Mohawk  &  Mai    ,6'eeNYCcfeH 
Monongahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan1  s  La  cfe  T    See  S  P  Co 
Morris  cfe  Essex  See  Del  LAW 

Nash  Chat  &  St L let  7s. 10 13 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  <fc  Ai  1st  6s. .1917 

T&P  Branch  1st  6s 1917 

Nash  Flor  <fc  Shei    See  E  &  N 
Nat  of  Mex  prior  lien  4  *2S.  1 926 

1st  consol  4s 1951 

NewH&D  &e«NYNH<fcU 
N  J  June  BB  See  N  Y  Cent 
New  <fe  Cin  Bdge  See  Penu  Co 
N  O&N  E  prior  lien  g  6s  v  19 15 
N  Y  Bkln  cfe  Man  Bch  See  L  1 
N  Y  Centcfc  H  B  let  78.. .1903 

Begistered 1903 

Gold  mortgage  3  *as 1 9 !  •  7 

Begistered 1997 

Debenture  5s  of. ..1884-1904 

Begistered 1884-1904 

Regist  deb  5s  of. ..1889-1904 

Debenture  g  4s 1890-1905 

Begistered 1890-190 

Debt  certs  ext  g  4s 1 905 

Begistered 1906 

Lake  Shore  coll  g  3*28. ..1998 

Registered 1998 

Mich  Cent  coll  g  3  "vs. .. .  1 998 

Registered 1998 

Beech  Greek  1st  gu  g  4s.  1930 

Begistered 1931 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  *2S  6195 1 
Cart  cfe  Ad  1st  gu  g  4s.. .1981 
Clear!  Bit  Coal  lstsf  4s. 1940 
Gouv<feOswelstgug5s  1942 
Mohcfc  Mai  1st  gug4s.. 1991 
Income  5s 1992 


5£ 


FA 
FA 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'iy 

A-O 
A-O 

FA 

M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 

J-J 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A  O 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
MS 
Sep 


Price 
Friday 

jfov  14 


Bid 

lib 

70 


Ask 


ioo*». 


112 
112 


98     . 
104*2. 

112" ; 


80       80*2 
25*2  Sale 
16       17 


97 


I4714 

119     

125     

121*2 

119     121 
104*2 


99*2  100 

80  *s  Sale 

102  *4 


102      

90    Sale 
* 105*2 


109  *s 

109=8 

121*2  Sale 
105*2 


*105*2  100*2 

92     Sale 

102*4 

105      

112      

HS^  Sale 


92 
103 
112 

88 


130*2 


115     116 


126*2. 


115 


*100     101*4 
*   7434    75*4 


102*2 

102*2  Sale 


102*8. 


106 


101=8. 


99s8  IOC  *.. 

94  "sale" 
94 

94     Sale 


115 


Week's 
Range  or 
Last  Sale 


2.  o 
25  so 


Low       High 

11638  Mar'02 

125*2  Aug'02 

75     J'ne'02 

113  Nov'9' 
100     Sep '02 
110*2  Mar'02 
114*2  Sep '0 

114  Sep '02 

115  Dec'01 
112  Sep '02 
100     Mar'01 


L04  %  104*4 
105*4  May'01 
112*4     112*4 


80 

25*4 

16 


80*2 

27 
17 


87*2  Sep '02 

90=8  J'iy '01 

105     May'00 


147*2  Jan '02 

119*4  119*4 
129*4  Aug'02 
121  Jan '02 
120*2Nov'02 
103s8  Nov'02 


103 

98 


Nov'01 
Apr '01 


99*a       99*2 

80*2       82*2 
103*2     103*-. 

86     Oct  '02 
106     Sep '02 

88  90 

105*g  Oct  '02 
105*2  J'ly  '02 


109*2  109*2 
113  Oct '02 
121  121*2 
105*2     106*2 


106 
92 
100 
105 
114 
113 
114 
92 


106*4 

92 

May'01 

Aug'02 

Oct  '02 

114*2 

J'ly  '02 
92a< 


110*4  J'ly 'oo 

93  Apr '02 
102  J'lv'O-- 
130*2  130*-, 
127     Sep  '02 

97  Oct  '02 
115      Nov'02 

91  Oct  '02 
101*2J'ne'02 


127     Oct  '02 
113*2 Oct  'o 
113     Dec'O 
116     J'ly '02 
111     Dec'99 


101     Oct  '02 

75  76 


102*2 

102  *a 

106 

106 

10334 

Hill, 

L09*a 

IOO34 

HMH, 

100 

99*2 

94 

PS*9 

94 

93  *2 
111*4 
106 


102  V 

102  *• 
Nov'02 
Nov'02 
Aug'02 
Oct  '02 

Sep  '9 

Oct  '02 

Jan '02 

Nov'02 

99*2 

94*2 

Nov'02 

94 
Sep  '02 
Sep  '01 
J'ne'98 


95     Apr '02 


107*2  J'ly '00 
110*4  Dec'01 


No 


7 
255 
34 


25 


in 


172 


Range 

Since 

January  1 


Low  High 

115     1103s 

125*2127*2 

75       77*2 


99     101*2 

110*4  110*2 

114*2ll478 
112     117 


112     112 


103*2107*2 


111     114% 


79*2   85 
25*4    36*2 
16       25*2 


96       98=8 


147*2147*2 
118     121 

26**  129*4 
121     121 
120*4  124*2 
102*2  106 


98     101*2 

80*2    87*4 
103     108 

85*2   88*4 
102     106*4 

88       92 
104*2108*2 

101*2105*2 


109*2  113*2 

110*2  11434 

121  126 
105*2  109*4 


105  109 
91  *s  95=8 


104*4  107*4 
114  116*2 
112*4  120 
114  114 
92   95 


93   93*2 

97  102 

129  132 

127  128*2 

97  100 

114  118*2 

91  91 
100*2  101*2 


125'4  129 
113  116 


116  116 


100  104 
75   81*2 


101*8 1 04's 

10138104=8 
106  109*a 
106  109 
102*4  104 
101*4l0334 


101*410134 

100*4  100*4 
100      101=8 

99*a    991a 


93 

92  "a 

93 
93 


97«t 
96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  14 


N  Y  Cent  &  H  B— (Continued) 
N  J  June  B  gu  1st  4s. ..1986 

Begistered 1986 

NY&Pulstcongug48  1993 
Norcfe  Mont  1st  gug  5s. 1916 
West  Shore  1st  4s  gu... 2361 

Begistered 2361 

Lake  Shore  consol  2d  78.1903 

Registered 1903 

Gold3*2S 199' 

Registered 199 

Det  Mou  cfe  Tol  1st  7s. 1906 

KaA<feGBlstguc5s.l938 

Mahon  C'l  RR  1st  5s. .1934 

•    Pitts  McK  <fe  Ylstgu  68.1932 

2d  guar  6s 1934 

McKees  cfe  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  6s. 1909 

os 1931 

Registered 1931 

48 1940 

Registered 1940 

J  Lcfe  Slstg3*2S 1951 

Bar  C  cfe  Stur  1st  gug  3s. 1989 
N  Y  &  Harlem  g  3*28... 2000 

Registered 2000 

N  Y  cfe  North  1st  g  5s.. .1927 
R  Wcfe  Ocon  lstext5s.ft.1922 
Oswe  cfe  R  2d  gu  g  5s...el915 
R  Wcfe  OTR  1st  gug  58.1918 
Uticacfe  BlkRivgug4s.l922 
N  Y  Chic  cfe  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  cfe  Hud 
N  Y  Lack  <fe  W  See  D  L  <fc  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NYcfcNE  See  N  Y  N  H  cfe  H 
N  Y  N  H  cfe  Har  1st  reg 4s.  1903 

Convertdeb  eerts$l,000 

Small  certs  $100 

Housatonic  B  con  g  5s..  1937 
N  H  cfe  Derby  con  g  5s. .1918 
N  Y  cfe  N  E  1st  7s. ...... 1905 

1st  6s 1905 

N  Y  cfe  North    See  N  Y  C  eft  1 1 
N  Y  O  cfe  W  ret  1st  g  4s..»1992 

Begis-?5,000  only </1992 

N  Y  cfe  Put    See  N  1'  C  cfe  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  cfe  W    See  Erie 
N  Y  Tex  cfe  M     See  So  Pac  Co 

Norcfe  South  1st  g5s 1941 

Norf  cfe  West  gen  g  6s 1931 

Improvem't  cfe  ext  g  6s..  1934 

New  Biver  1st  g  6s 1932 

N  cfe  W  By  1st  con  g  4s.  1996 

Begistered 1996 

Pocah  C  cfe  C  Joint  4s..  1941 

CC&T  1st  gug  5s 1922 

.ScioVcfeN  E  1st  gug  4s  1989 
North  Illinois  See  Chi  cfe  N  W 
North  Ohio  See  L  Erie  <fe  W 
Nor  Pac — Prior  lien  g4s..l997 

Registered 1997 

General  lien  gold  3s O2047 

Registered &2047 

C  B  cfe  Q  coll  tr  4s    See  G  1  No  1 

St  Paul-Dul  Divg4s L996 

Registered 1996 

StPcfeNl  1"  gen  g  6s 1923 

Registered   certifies. .  1923 
St  Paul  cfe  Dul  1st  5s.  ...1931 

2d  5s 191 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s L948 

Nor  PacTer  Co  1st  g  6s. .19;;:; 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  cfe  O 
Nor  cfe  Mont     See  N  Y  Cent 

Olud  cfe  W    See  C  C  C  cfe  St  L 
hio  River  BK  Istg5s.l936 

General  gold  5s 1937 

Ore  cfe  Cal    See  So  Pac  Co 
ore  BB  cfe  Nav    See  Un  Pao 
Ore  Short Line    SeeUnl'M 
Oswego  cfe  Bonie    See  A  V  0 
O  C  F  cfe  St  P    See  C  A  N  \v 

Pac  Coast  Co  1st  g  5s L946 
ao  of  Missouri    ise«  Mo  Pao 
Panama  1st  s  limdg4*2S..1917 
Sink  in  ml  subsidy  g  6s..  19  10 

Penu  Co  gu  1st  g  4*2S 1923 

Registered 1921 

Guar  3  '•*  coll  trust  reg.1987 
G  nar  3  428  0011  tr  set  B...1941 
C  St  Left  e  1st  con  g  5s. 1932 

Registered L932 

CI  cfe  P  gen  2U  g4*2sser  A. '42 

Series  B 1942 

Scries  C  3*2S 1948 

Series  D  3*2S 1950 

Erie  cfe  Pittsgu  g3*-2s  B.1940 

Series  C 

N&CBdgegengu  g4*2S 
PCCcV  31   I    "ii  1  <2S  A.. 

Series  B  guar 

Series  C  guar 1942 

Series  1)  4s  guar 1945 

Series  E  3*2  guar  g 19  19 

Pitts  Ft  W  cfe  C  1st  78...1912 

2d7s 1912 

3d  7s /, 

Penn  BK  1st  real  est  g4s 

Consul  sterling  g  6s L906 

Convertible  g  3*28 1912 

Con  currency  6s  reg...</1905 
Consol  gold  5s 1919 


FA 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
y-J 
Q-F 
Q-F 

J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

MS 

A  "6 
A-O 

J-J 
A  O 
M-N 
F-A 
J-J 
J-J 
J-J 
A  O 
A-U 
\]-N 
M-N 
FA 
J-J 
.J-J 
A-O 
M-N 
J-J 
M  N 
OA1 
M-S 


Price 
Friday 

Nov  14 


Bid 


Ask 


105     108 


113*2  Sale 


1053g.„. 
105*4  .... 
105*2  106*2 
105  .... 
Ill  .... 
122*2.... 


140  . 
133  . 
12334. 

113*8. 


11934 

120*2  121*2 


108     .... 
104*2105*2 


220     225 


130*4 


104*2. 
102     . 

102     . 


112*2117*2 
130     

130*2 

130     132 
100     Sale 


93     Sale 
108*8 


103*4  Sale 


72*2  Sale 


10058. 

ris""; 


90 
*117 


115     118 
110     113 


113 

102     


109*2 

'.'.'.'.'.'.  "98" 


111  *«  113*2 
111*2 

109      

102     .... 
94*2-... 

130 

1 130 


104*2 

Lob""  safe 


Week's 
Range  or 
Last  Sale 


Low        JJn/li 
105     Oct  '02 


105*2Nov'01 


113 

112*4 

105*4 
105 

in:,'.. 

110*2 

114 


113*o 
Oct  '02 

105*4 
Oct  '02 
Nov'02 
Mar'00 
Feb '02 


127*2 
14638 


Feb '02 
Apr'01 


118=8 

128 
127 
110 
106*2 


Dec'01 
J'ne'02 
.I'n.  '02 
Dec'01 
Nov'00 


11578May'O0 


121*aMay'02 

120*8     120*8 
11334  Jan  '0 


108*2  108*2 
105  105*4 
105     Nov'02 


100     Dec'01 

229*-2  Sep '02 
220  J'ly'02 
135*2  Jan '02 


114     Jan '00 
106*4  Mar'02 

102*4     102*4 
101*2Nov'98 


116*2  Mar'02 
133  Aug'02 
132*4  Aug'02 
13134  131»4 
100  10034 

100*2  Jan '02 
93  93*2 

107  ht  J'ly  '01 
100^4  Nov'02 


103*«     103=4 

103     Nov'02 

72*3       73*2 

72     Apr '02 

102*2May'02 


128 

L32 

1  18 
110 

Kio 


128 

N  vil- 
li.,- '02 
Aug'02 

117*2  Oct  '02 


112*2  J'ne'01 
108*2  J'ly '02 


110*2     112 


101  Oct 

102  Apr 

1  in', 
1  in  ■ 

9s*     1 
123      J'ly 


02 

1)2 
02 
98 

'02 


121     Oct  '00 


L02     Nov'00 


115*8-1 

1  1  'J  *4  :• 
1  L6*2  I 

Sov'01 

12734i 

i.r'i'l 

110>a  Mar'02 


105^     108 


No 


liange 

Since 

January  1 


Low    Hiuh 
105     105 


112     116 
112*8115*2 
1114*4  107  78 
104     IO734 
105*2  109*2 


114     114 


127*2127*2 


128     132*2 
127     130 


121*4121*2 

118*2l27'a 
11334  114*2 


5  108     108 
8  1104*2 108 

..  105   loe^ 


240 


204*2  229*a 
207     220 
135*2l35*a 


106*4 10678 

101*3105*4 


116*2116*2 
133  135*2 
132     136 

1:1134  135*4 

100      104*2 

100*2100*2 

92        95 


10034  104*8 

103     106*4 
102     105*2 
72*2   75% 
72        75 

100     102*2 


12734  129*8 


118     122 
110       112*2 
100      KM) 

94*2    04*2 
115      119*» 


108      110 


109*2  114*2 

101     102*2 
101*2  102 
109*2113*2 
1103b  H234 


97*2    99 
122*2  123 


114=4  H**1* 
112      115*2 


97        97*2 
127=8  132 
128=4  131*2 


110*2110*2 

103*8  iia«5 


MISCELLANEOUS   BONDS— Continued  on  Next  Pn«e 


Telegraph  and  Telephone 
Am  Telep  <fc  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Begistered 

Erie  T  cfe  T  col  tr  g  s  f  5s. .1920 

MetTcfc  T  1st  sf  g5s 1918 

Mut  Un  Tel  Co    See  West n  I  D 

N  V  cfe  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  In 

West  Union  coltr  cur  5S.193S 

Fd  and  real  est  g  4*28. ..1 950 

Mut  Un  Tel  s  fund  (is.. .191 1 

Northwestern  Tel  7s 1904 

Oral  and  Iron 
Call  Coal  Min    See  T  C  1  cfe  B 
Oleart  Bit  Coal    See  N  Y  C  cfe  H 
■ObI  C  cfe  I  Dev  Co  gu  g  5s.  1909 
0»1  Fuel  Co  gen  gold  6s. ..1919 


J-J 
y  J 
M-J 
J-J 
M-H 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 






11334 



1  10*2 

101 

Sale 

107  1-2. 


97*2  Aug'02 
L00*2Apr'02 
100*2  Oct  'i  "1 
109  Oct '99 
114     Nov'O 

113*4  Oct '01 

110'2       110*2 

104*4      104 '2 
1  1 1     J'ne'02 


55     Nov'00 
11 0*2  Aug'02 


97*2  100*8 

100*2  IOW2 


114        114*2 


10978  110*2 

104V   H'9  '; 

110*4113*4 


110*2115 


t'oni  mid  Iron 

Col  F&  I  Co  gen  s  1  g  5s.. 1913 
Convei  Ubie  deb  g  5s  ...1911 
it  Bardel  C&  i     SeeTC  .*--  I 
.,,  Riv  Coal  &  C  1st  •■  6s..  1919 
Jet)  &  Clear C<fc  1 1st  g 6s. 1926 

2d  sold  5s 1920 

Kan <ft  H  C  c^  C  1st  s  1  g  58.1901 

Pleas  Val  1  !oal   I  31  S 
Koch  <ft  i'n  1   ..   1  pur  in  5s 
1  enn  1  loal  T  Inv  ls1 
Birm  l>iv  1st  consul  6s..  19)7 
Call  ('  .M  CO   1st  2U  g  68.  1922 

He  BarC  cfe  1  Co  gu 

Wli  L  K  ift  P  C  Co  1  St  g  58.1919 

Hanafactiiring  &  Industrial 

Amer  Bicycle  s  fdeben  5s  1919 
Am  Cot  Oil  ext  4*aS 1915 


F-A 

F 

A 

\ 

11 

J 

D 

J 

1 

.1 

.1 

.1 

.1 

M-N 

A 

11 

J 

3 

J 

0 

F-A 

J 

1 

M 

s 

Q 

F 

94     Sale 


107      I07*a 
110*s 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     v  Due  Feb    e  Due  May    pDueJ'ne    It  Due  J'ly 


42     Sale 
>.':> 

p  Due  Nov 


108     1 

0 
116 

107     M 

105      Oct  '00 


L07       1  ict  '02 

1  10      ( 

LOS      I'Yb'ne 
100*2 
32      .1 . 


12  42 

Nov'02 


K(2*4l06*4 

902      92*2  111*4 


108     115 


,06*4 


toe    111*2 


100*2 104 


12       73 
18  1  L08 


«  Option  sale. 


November  15,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wffk  Rmhno  Nov  1 4 
Perm  RR— i  (  ontinutd) 

Cons..:   gold  4s 1943 

Alleg  V:il  gen  gu  s  48—1942 

CI  iV  .Mar  lsi  ga  g  4%S.-193o 

DKK  K<&  Hue  lst  gu  4sg.'36 

(ir  K  &  I  ex  Lst  gu  -  l  "as  1941 

Snict  Lewis  lst  g4s.-.1986 

UXJ  KK  &  Can  gen  48. 19  11 

Pensacola<£  Atl  Set  L<8s  Nasi 

Peo  A  Bast     S  s  C  C  C  &  St  L 

Peck  Pek  L'n  lst  g  6s.. ..1921 

2dgold4*-s &1921 

Pere  Marq—  E  &  I'  M  g  6s.  1920 

lst  consol  gold  5s 1939 

Pt  Huron  Div  1st  a  5S.1939 
SagTusA-  ii  1st  gag  4s. 1931 
Pine  Creek  reg  guar  6s. ..1932 
Pitts  Cm  (VSiL  See  Penn  Co 
Pitts  Clev  <fc  Tol  1st  g  63.. 1922 
Pitts  Ft  W  tt  Ch    See  Penn  Co 

Pitts  June  lst  gold  6s 1922 

Pitts  cfc  L  Erie  2d  £  5s...«1928 
Pitts  M  c  K  ees  &  Y  See  N  Y  Cen 
Pitts  Sli  cfc  L  E  lst  g  5s.. .1940 

lst  consol  gold  os 1943 

Pitts  &  West  lst  g  4s 1917 

J  P  31  &  Co  certl's 

Pitts  Y  cfc  Asli  lst  con  58.1927 

Keading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  a:  4s.  ..1951 
"Rensselaer  &  Sar    See  D  cfc  H 
Rich  &  Dan    See  Soutli  Ry 
Rich  &  Meek    See  Southern 
RioGr  West  lst  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  lst  gu  g  4s.al917 
Rio  Gr  June  lst  gn  g  5s. ..1939 
RiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Roch  cfc  Pitts    See  B  R  &  P 
Rome  Wat  <fc  Og    See  N  Y  Cent 
Rutland  lst  con  g4*2S 1941 

Rut-Canad  lst  gu  g  4  *2S.  1949 

Sag  Tus  cfc  H    See  Pere  Marq 
alt  LakeC  lst  g  s  f  6a. .1913 
St  Jo cfc  Gr  lsi  lst g 3-4s.. 1947 
St  Law  &  Adiron  lstg  5s.  1996 

2d  gold  6s 1996 

St  L  cfc  Cairo    See  Mob  cfc  Ulno 
St  L  cfc  Iron  Mount    See  M  P 
StLKC&S    See  Wabasli 
StLMBr    6'eeT  RR  A  of  St  L 
St  L  cfc  S  Fran  2d  g  6s  CI  B  1 906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  Lcte  SF  RRconsg4s..'iHi 
South w  Div  lstg  5s.  .194' 

Refunding  g4s 1951 

K  C  Ft  Scfc  M  con  g  6s. .1928 
KCFt  S&M  Ryref  g4sl936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctts.1989 
2d  g  4s  1:1c  bond  ctfs...pl9S9 

Trust  Co  ctls 

Consol  gold  4s 1932 

Gray's  Ft  Ter  lst  gug  os  1947 
St  Paul  cfc  Dul  See  .Nor  Pacific 
St  Paul  M  <k  Man  2d  6s.. .1909 

lst  consol  gold  6s 1933 

Registered 1933 

Reduced  to  sold  4*28.-1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  lst  gold  4s 1937 

Registered 193 

EMinn  lst  div  lstg5s..l90S 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

MontC  IstgugBs 1937 

Registered 1937 

1st  guar  gold  os 1937 

Will  cfc  S  F  lst  gold  5s. .1938 
St  P  &  Nor  Pac    See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  cfcO 
SFePrescfc  Ph  lstg  5s.. .1942 
S  A  cfc  A  P    See  So  Pac  Co 
S  F  &  N  P  lst  sink  f  g  5s. 1919 

SavF&  W  lst  gold  6s 1934 

lst  gold  5s 1934 

St  Jolui'sDiv  lstg  4s. ..1934 
Ala  Mid  lst  gu  gold  os. .1928 
Brunscfc  W  Istgug4s..l938 
Sil  Sp  Oca  cfc  G  gu  g  4s. .1918 
Scioto  Val  cfc  N  E  See  Nor  cfc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Seab  cfc  Roa  lst  5s 1926 

Car  Cent  lst  con  g  4s...  1949 
Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  cfc  G    See  Sav  F  &  W 

Sod  Bay  cfc  So  lst  g  5s 1924 

60  Car  cfc  Ga    See  Southern 

So  Pac  Co— Coll  tr  g4*2S..1905 

Gold  4s  (Cent  Pac  coll)./<;1949 

Registered £1949 

A  cfc  N  W  lst  gu  g  5s.. ..1941 
Cent  Pac  lst  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3*2S..fcl929 

Registered /cl929 

Gal  Har  &  S  A  lst  g  6s. .1910 

2d  gold  7s 1905 

Mex&  Pac  lstg  5s 1931 

Gila  VGcfcNlstgug5s.l924 
Hous  E  &  W  T  1st  g  5s. 1933 


Price 
Friday 
Nov  li 


A-O 


M-S 


J-J 


Bid 


Ask 


107  

108  111 

104  

110  ..... 

101  


125     .... 

I22"""" 

112 

112     113-4 


122     . 
112*2. 

118     . 


101% 

100     

115% 

97*4  Sale 


93       94 


99     100 
92". 


112 

78 


94 


80 


97 


105     

105      

130     Sale 

115     

9978100 


94% 

12C-2 

87%  Sale 


97     Sale 
85       87 


100 

11234  . 
137*4. 


88 


112*2. 


II31.1 

104 *8  106 


104  *2. 


135     139 


118     

123  is  125 


109^. 

128% . 
114     . 


112 
97 
96 


84*2 

101     Sale 

112*2 

97     


104 


100%  Sale 
93  \  Sale 


100  *a  Sale 
"  86  "a  Sale 


1091*110 

104      

109ia 

107     

103     


Week's 
Bange  or 
Last  Sale 


Low      High 


102     Nov'97 
ll2;i-i  Mar'00 


5-° 


No 


111      Sep '02 
117"  May '00 


130*4  Feb'02 
101  Oct  '00 
12158  Oct  'OS 
112%  Aug'02 
11 1*4  Oct  '02 


137  Nov'97 
1 07%  Oct  '98 
120     Oct  '01 


121 

98 
101 
100 
111 

9634 

92 

94 


May'02 
J'Iy'97 
Nov'02 
Oct  '02 
J'ne'02 

97*2 
Apr '01 

94 


100        100 
91*4       91, 
97     Jan  '02 

114  May'02 
80%J'lv'02 
92a4  Aug'02 


101*4Nov'01 


97 


97 


108     Oct  '02 
108 '4  Aug'02 


130 
115 
101 
100 
95 


130 

Nov'02 
Sep'O 
Jan  '02 
Nov'02 


12518J'ne'02 


b/J4 


88 


97  97% 

85  *s  8534 
M%J'ne'02 
88  88 


112  Oct  '02 
137  137*2 
140  May'02 
112%  11238 
116%Apr'01 

113*4       11338 

104%  Oct '02 
106  May'01 
107%  Sep '02 


128  Apr'02 
133  %  Sep  '02 
115  Apr'97 
124*2  J'ne'02 
125*2  Feb  '02 


111     Atig'01 

11334  Dec  '01 
128  Oct  '02 
123     Dec '99 

95%Nov'01 
11114  Nov'02 

87     Aug'01 

96  Oct  '02 

84*8       S4t4 
101         102 
10434  Feb  ".IS 

97  Oct  '02 


100     Dec '01 

100*4  10038 
92*2  93% 
95     Apr'O 

111     J'ne'01 

100*2       101*4 

99%J'ne'0O 
86*2       86*2 


110  *s  Oct '02 
108  Mar'02 
110*4  Apr'02 
112  Oct  '02 
103     Aug'02 


Range 

Since 

January  1 


Low    Jiig/i 


233 
""9 


26 


47 
20 


2 

74 


34 


111        111*-.! 


130     130** 

121  "bias" 

112      115 
111*4  117 


121  121 


100  102 h 

100  HI! 

Ill  111 

96  101 


93   98 


99  102^ 
91*8  H.V'i 
97   97 

112*2  115*4 

80*2  82*2 
91   94"8 


95   99  *a 


107 
107 
130 
114 

96 
100 

93*2 


111*2 

110*8 
134 

118*2 

101 
100 

98*8 


125*8125*8 
87*2  9434 


96*s  100*o 
77   90*2 

80  "8  81  -'i 
88   90*2 


112  117 
13378  141*2 
139  140 
112  115*2 


113*8  11*' 

104  109 


10638 107*2 


133*2  141*4 


124  4(125 
124=8  125*2 


128  128 


110  110 

"89*2*96" 

84   90 
101  105*2 


96*4  98 


99  101' 
92   96 
94  "8  95 


100  104 


85  58  89*4 


10934  11 ;; 
108  108 
109*2  110*4 
108  112 
103  106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  endino  Nov  14 


Southern  PacCo — (Oontirvui  a  ) 

HE&  WT  1st  gu  os  red. 1933  M-N 

H  <fc  TClst  gS8  intgu..l937  J-J 

Consol  s  6s  int  guar. ..1912  a-O 

Gen  gold  4s  int  guar..  1921  A-O 

Waco  &  N  W  div  1st  g  Os  '30  M-N 

Morgan's  La  &  T  lst  7s. 1918  A-O 

lst  gold  6s 1920  J-J 

N  YT&Mex  gulstg4s-1912  A-O 
No  of  Cal  lst  gu  g  6s....  1907  J  -J 

Guaranteed  gold  5s 1938  A-O 

Ore  &  Cal  lst  guar  g  5s. 1927  J  -  J 
SA€feAPasslstgug4s.l943  j.J 
SoPof  Argulstg6s...cH)09  J.J 

lst  guar  g6s cl910  j-J 

S  P  of  Cal  lst  g  6s 1905  A-O 

lst  g  6s  series  B 1905  A-O 

lstg6sseriesC<fe  D...1906  A-O 
1  stg 6s series  E&  F...1912  A-O 

lst  gold  6s 1912  A-O 

1st  con  guar  g  5s 1937  M-N 

Stamped 1905-.. 1937  M-N 

SPacofNMexlstg6s..l911  3-J 
S  P  Coast  lst  gug  4s.... 1937  J-J 

Tex  &  NO  lst  7s 1905  F-A 

Sabine  Div  I8tg6s....l912  m-S 

Con  gold  5s 1943  J-J 

Southern— lst  con  g  5s 1994  J-J 

Registered 1994  J-J 

Mob'&  Ohio  coll  tr  g  4s.  .1938  M-S 
Mem  Div  lst  g  4*2-5s... 1996  J-J 

St  Louis  div  lst  g  4s 1951  J-J 

Ala  Cen  R  lst  g  6s 1918  J-J 

Atl&  Danvlstg4s 1948  J-J 

Atl&  Yad  lstg  guar  4s.  1949  A-O 

Col*  Greenvlst6s 1916  J-J 

ET  Va&Ga  Div  g  5s. .1930  J-J 

Con  lst  gold  5s 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

GaPac  Ry  lstg  6s 1922  J-J 

Knox&  Ohio  1st  g  6s...  1925  J-J 

Rich  &  Dan  eon  g  6s 1915  J-J 

Equip  sink  fundg  5s. .1909  M-S 

Deb  5s  stamped 1927  A-O 

Rich  &  Meek  lst  g  4s. ..1948  M-N 
So  Car  cfc  Ga  lst  g  5s. ...1919  M-N 
Virginia  Mid  ser  C  6s.. .1916M 

Series  D  4-os ..1921  M-S 

Series  E  5s 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  &  W  1st  cy  gu  4s. .1924  F-A 
WestN  C  lst  con  g  6s. .1914  J-J 
S  <fe  N  Ala    See  L  &  N 
Spok  Falls*  Nor  lstg  6s. 1939  J-j 
Stat  Isl  Ry  lst  gu  g  4*28.. 1943  J-D 
Sunb  <fe  Lew    .See  Penn  RR 
Syra  Bmg  &  N  Y    <S'ee  D  L  &  W 
r  Pebo  &  N    See  M  K  cfc  T 
XerAof  St  L  lst  g4*as..l939  A-O 

lst  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  5.S.193U  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1 905  M-  S 

lst  gold  os 2000  J-D 

2dgoldinc5s 92000  Mar 

LaDiv  B  L  lst  g  5s 1931  J-J 

Tol&OC  lstg  5s 1935  J'- J 

Western  Div  1st  g  5s... 1935  A-O 

General  gold  5s 1  935  J  -J  1 

Kan  &  M  1st  gu  g  4s....  1991 1  A-O 

Tol  P&  W  lst  gold  4s 1917  J-J 

TolStLcfe  Wpr  lien  g  3*28.1925  J-J 

50-year  gold  4s 1950  A-O 

Tor  Ham  &  Butt  1st  g  4s.'/ 19461  J-D 

Ulster*  Del  lst  eon  gos  1928  J-D 
nPac  RR&  lgr  g4s..l947  J-J 

Re g  i  stored 1 947 1 J  -  J 

lst  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  cfc  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg 6s..  1922 

lst  consol  g  5s 1940 

4s  cfc  participating 1927 

Utah  cfc  Nor  lst  7s 1908 

Gold  5s 1926 

Uni  N  J  RR&  C  Co  See  Pa  RE 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfc  North  See  Un  Pacific 
Utica  cfc  Black  R  See  N  Y  Cent 
y  er  Val  Ind  cfc  W  See  Mo  P 
V  irginia  Mid    See  South  Ry 

Wabash  lst  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

lst  lien  equip  s  trig  5s. .1921 
Det  cfc  Ch  Ext  lst  g  5s. .1941 
Des  Moin  Div  lstg  4s..  1939 

Om  Div  lstg  3*28 1941 

Tol  cfc  Ch  Div  lst  g  4s. ..1941 
St  Chas  Bridge  lst  g  6s. 1908 
Warren    .See  Del  Lac~cfc  West 
Wash  Cent    See  Nor  Pac 
Wash  o  cfc  W    See  Southern 
West  N  Ycfc  Pa  lst  g  5s..  1937  J-J 

Gen  gold  3-4s 1943  A-O 

Income  5s dl943  Nov 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  Va  Cent  &  P  lstg  6s. .1911  J-J 
Wheel'gcfc  LE  lstg 5a...  1926  A-O 
Wheel  Div  lst  gold  5s. .1928  J-J 
Exten  cfc  imp  gold  5s. ..1930  R-A 

1st  consol  4s 1949  M-S 

Wilkes  cfc  East    See  Erie 
Wil  <&  Sioux  F  See  St  P  M  cfc  M 
Winona  cfc  St  P    See  C  cfc  N  W 
Wis  Cent  50-yr  lstgen  4S.1949  J-J 


M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


Price 
Friday 

Nov  14 


Week's 
Range  or 
Last  Sale 


Bid         ^sk 
103     103!4 

U034 

Ill      

90'2.Sale 


,  132  '- 


86  Hi  Sale 


105  . 
105*2. 
107      . 

117*2. 


108*2. 

108*2. 


107  

112  

104  

119  Sale 


»9»4. 

116     . 
95     . 


115 


118     120 

117*2 

118*«  Sale 
11334  H5 

:126     

126*2  127*2 

121*2 


111      112 

87*2 

106*2  Sale 
118     

Ill        113*2 
113*4... 

11434  ... 


9234  . 

117*2. 

122     . 


Ill 

119 
108 


Sale 


120     120*4 
99     lul 


114 
112 


109 
.    99 
93 


90 
'79*2  Stile 


1 04  -8  Sale 
105*2  Sale 


102*2 

126      127 

116     Sale 

92*4  Sale 

'.'.'.'.'.'.lis 


117 

10834  Sale 

100     

75  *a  Sale 
105*2 

110*2 

95      

83*2    85 

99 

110 


118*2 

98*2  100 
35     


112     

113     

113*2 

113     116 
'  92       93 


91%  Sale      91 


Low       High 
111"  Oct "'02 

1103.1        11034 

90*2       '.HM-, 
1 27  *2  I  ' 
134*2  J'lv'O'-' 
122      Seu'O'j 


113  Jan  01 
105*2  Nov  ill 
861-2  S7*4 
11234  Apr'02 
112*2  Aug'02 
105*2.T'ne'02 
108  Dec '01 
11058Jan'02 


119*2J'ne'02 
107      Nov'00 
110*4  Sep'O 
116*4  Apr'02 


108     May'02 
11 1*2  Oct '0r 
108*2J'ly'01 
11834     119 
122*2  Jan  '02 

95*4  Oct  '02 
115  Mar'02 
100*2  Nov'02 
120     Mar'01 

96     Sep  '02 


120  Sep  '02 
117*2     117' 

118*4       118*2 

114i8Nov'02 
126  Nov'02 
12634  Oct  '02 

122  Oct  '02 
101*4  J 'ly '00 
112         112 

92     Sep '02 

106*2      107 

123  Feb'02 
102  Oct  '99 
114  Sep'03 
117     Oct  '02 

116*2  Dec '01 

98     Apr'02 

118*8  Oct '02 

117  J'lv'00 
104*2  Sep '02 


111     Oct '02 

119  119 
115  *a  May'02 

IOI34  Sep  '02 

120  120*2 

100         loo 
ill     J'ne'01 

114  (hi  'o 
11258N..v'OI 

109     Sep'02 

98*2  Sep 'OS 

92     Aug'OS 

90  90 

78  79*i 

98*2Aug'X>2 

1  L2*2  Aug'02 

104'8      105*4 

104     Oct  '02 

105*8     I06'e 

106     Apr'02 

102=8     10'." 

126         126*2 

115  116 
92  *4        93  '- 

117*2  J'ne'01 
114*2  Apr'02 


_1634       11734 

10834     109 

IOIH4  100*4 
75  79 

107  Aug'02 
10*2  Oct '02 

97  May'02 
8534  Oct  '02 

98  Mar'02 
111     Sep  '02 


11934  Oct  '02 
99 '»  Oct  '02 
40     Mar'01 


114*2  Jan  '02 
113        113 
113     Sep '02 
111''-  Oct  '02 
92%  Nov'02 


A'o 


30 


Hotxne 

Since 

January  1 


Low    Jiigli/ 


110 

1  10 

90 

1 2     . 

133*2137 
122 


35 


3i 


13' 

3Sbo 

"3 
11 

108 

770 


11 

12 

3 

2704 


ii'2*3 

■%  114*2 

hj    97 

^127*2 


123*2 


86        92 
112*8  113 
112*2  114*2 
105*4  108*4 


110%  110% 


119*2119*2 


108*2111 
115     116*4 


108     108 
111*2114*2 


118  124 
122     122 

95*4  100 
112*2  115 

99     101  *2 


94        98*2 


119  120 
11634  120*2 
118*4  12234 
113*2  117*a 
125  129 
125  12734 
119     122*2 


111*4  113*4 
90        92 
106*2112 
123     123 


115      117*2 


98        98 
118*sl21 


98*2  104*2 


111       114*2 
110  Wil  9 
112J4  115*2 

10134  10134 
1.19     122 
90      10234 


112*2114*2 


107      1103a 

94*2     !'-"! 


91 
88*2 

78 

97 
110 


93*2 
92  *4 

87 

991a 
113 


103*j;  106*2 
104  106*2 
105*sll3'8 
L06  108 
101*2  10434 
125      129*2 

115     119*a 

92        96 


114*2114*9 


1163*121 

!OS'l  11434 
100       104 

66*2    89 

105     107 

109      111*4 

95        97 

8534    89 

98        98 

109     111*2 


119     121*2 
98*4  102 


112*2114*2 

113     115*a 
112*2113 
11138  111% 

91       97*2 


9134111     88       95 


1UISCELI..ANEOU.S    liON US— Concluded. 


Manufacturing  «fc  Industrial 

Am  Hide  cfc  L  lst  sfg6s.. 1919 
Am  Spirits  Mfg  lst  g  6s. .1915 
Am  Thread  lst  col  tr  4s. ..1919 
Bar  &  S  Car  Co  lst  g  6s. ..1942 
ConsolTobacco50-yrg  48.1951 

Registered  4s 1951 

Distill  of  Amer  coll  tr  g  5s.  1911 
Gramercy  Sug  lst  gold  6s. 1923 
111  Steel  Co  deb  5s 1910 

Non-convdeben  5s 1913 

Int  Paper  Co  lst  con  g  68.1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  starch  M fg  Co  lst  g  Os  1 920 
Nat  starch  Co  s  f  deb  5s..  1  925 
Stan  Rope  <fe  T  lst  g  6s. ..1946 

Income  gold  5s 1946 

TJ  S  Leath  Co  s  f  deb  g6s..l9I  3 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


87*2 


96 
89 
80 


64     Sale 
■97"  "98" 


10(1     

99*2 

1  os  1.2  Sale 


90 
7o 
65 
12 


80 

Sale 
Sale 


95*2      96*4 

85     Oct  '02 

82     J'ne'02 

105     Jan  '00 

64  66% 

66*2  Oct '02 

97*2  Oct  '02 

99%  Apr '01 

99     Jan  '99 

100     May'02 

108*2     108*2 


93 
96 
80 
65 
.2 


Aug'00 
Oct  '02 

80 

65 

13-*a 


111        11034       111 


1S8I! 


94*2100 

SO        91*2 

82        83 


64  69% 
65*2  65*2 
86       98 


100     100 
107     112 


95     110 14 
7-3       95 
55       74 
fi34    19 

110*2  116*2 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  cfc  Imp  5s  See  Cent  N  J 
AmSSCoof  WVag5s....l920 
B'kl'n  Ferry  Co  lst  cons  g  5s '48 
Chic  Jc  <&  St  Yard  col  g  5s.  1915 
Det M  cfc  M  ldgr  incomes,  lull 
Hoboken  Lcfc  1  gold  5s. ..1910 
Mad  Sq  Garden  lst  gos. .1919 
Man  Bch  H  cfc  L  geng  4s. .1940 
NVwp  Ne  Ship  <fc  Dl>5sdl990 
NY  Dock  50-yr  lstg  4s. .1951 
st  Joseph  Stk  Yds  1  st  4  *«s.l930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  1  st  g  4  *2S  5-20  year .  .1917 
S  Yuba  Wat  Co  eon  g  6s 
Sp  Val  Wat  Works  lstos  1906 
US  Red  &  Ref  lst  si  g  63.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 

J-J 

M-S 


104     105 


79*4  Sale 
104      

76*4  Sale 


95*4    95*2 
102      


104*2     104*2 

10034J'ne'02 

79*4        TM| 

111     Mar'01 

74*3       79% 


50     Feb'02 


95  *a       95  *2 


11 

"i 

184 


105 


101      K 

113*2 J'lV'.o  ... 
85     Oct 


103*g  107'a 

1003.1 101  *2 
79       85% 


30       91*.i 


38       50 


90*2100 


-4  '■_ 


"No  price  Friday;  latest  bid  and  asked.   oDueJan   oDueFeb   cDue  Mar  dDueApr  g  Due  J  ne  /iDue  Jly  te  Duo  Aug  p  Due  Nov  q  Due  Dec    soptionsale 


BOSTON  STOCK  EXOHANQE-Stook  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Nov.  8 


Monday 
Nov.  10 


83%    85H- 

9834     99Hz 

»25S     259 

•154     155 

•240     241 

194     194 


*154     150 

* 120Hz 

199     199 


143     143 


37  Hz    3734 
90       96 
*24Hz    25 
225     227 


*209*4  210*2 
80  81  Hi 
83       83 


*81  83 

105  105 

102  103 

91  91 


-94*4    95 
♦113     


•22% 

80*2 

•25 
*14 
116  Hz 
163 

*14 
77  Hz 
-4 

"6634 

7Hz 
*265 
*179 

38*4 
85 14 
•188 
2*8 


24 
80Hz 
6*2 
26 

115  *2 

117 
1639a 

14  Hz 

77Hz 

4*4 

125 

5734 
7Hz 
270 
181 

38*4 

85  H> 
189 
2% 

88 


•138 


139 

32 
228 

10  Hi 
152 


228 
*10 

150 

*26 

*29Ha 

1Hz  1Hz 

j©8Hz*09 

51  51 

31  31 

13  Hz  13  Hz 

90 14  90  *4 


3734    39 

84  7s    86 

* -90 

*27        28 

*98     100 

*103     110 

*103     110 

*18Hz  19Hz 

2  Hi  2  Hi 

61%  62  Hi 

• 2 


23Hz 

434 

1 

8 

28  Hi 

•75 

3 

*5Hz 

601     501 

*-10      -15 

18       18 

*6         7 


23 '.j 

4  Hi 
••50 
*7 
•27  H2 
••70 


82%    83*4 
98       99 
259     259 
154     154 

'.'40     240 
194     194 


*300      

*154     156 

* 126 

* '200 

162     162 


143     143 


36  Hz    37% 
96*4    97 
*23Hz    24Hj 
221     226 


"210     210*2 
80       80 


SO 

71 

■81 


80 
73 

83 


105     105 

101     102 

91        91 


9334    94 
U13Hz 


23 

81 
6H2 


22 

80 
6Hz 
*25     .... 
113% 115 
115%  1103, 
160 14  163 

14        14 

76       77Hz 
4         4 
125 

56       57  h. 
7*4      7  Hi 
265     26a 
178H2180 

37  Hi   38  H 

8434    85  Hi 
188     188  Hi 

*2*8      2 
• 88 


137     138 

r  35 

225Hz  226 

*9%.... 

140     150 

*26     .... 

*29H> 

♦1Hz      2 

106Hz  108Hz 
4934    50 
30 '-2    31 
133s    133, 
88  Hz   88  H 


36  H:   37% 
S3  Hi    8  I  >4 

* -90 

*27       28 

*98     100 

*100     104 

101     101 


1%        17S 

*16       17 


17Hz 

*2Hz 

5b34 

*io" 

*21H2 

4  Hj 

*-5o 

*7 

26 

•70 

"*5Hz. 

501 
*-10 

17  »8 

*S 


18  Hi 

-;i 

62 

2 
11 
2  2  Hi 

4  Hi 

1 

8 
27 
70 

3 

602 ' 
15 

17:<4 

7 


60 

*49 


6134 

50 


•129     131 

•117 


-  2  "a  3 

9  9i, 

3*4  37, 

*13*4  14 

•14  14Hz 

*1%  2 


*9 
45 

*5Hz 

2% 

*1 

*1*4 

*16 

*5434 
*25 

434 

120 
*2 

*1% 


y'2 
45 

6 
2% 

IHi 

134 

16Hz 
26 

434 
120 
2\ 
2 


♦155 
-1 
*94 
10 
32 
20 
1334 
20  Hi 
5  Hz 
*3% 

*58 
*-7o 


a      9 
160 

1H2 
100 

10*4 

32  % 

20  V 

14 

21 
5  Hi 
4*4 

60 
1 


134 

*16 

5  7 14 

50 
128 
116 

*2 

r 

'"i'i 

13 

1334 

*l*a 


134 

IS 

604 

50 
129 
118 

234 

9% 

3% 

13*4 

1334 

134 


8H2  8-e 
43  Ha  43  H2 
"5  Hz      6 


2Hj 
*1 

1*4 
15Hz 
51 
25 

4*s 
120 

2 

1% 


234 

IHi 

1". 

15% 

51 

25 

4  Hi 
120 

2 

ly4 


*8Hz      9 

150     155 

1  1 

♦94     100 


10 

31  ••'a 

1934 
1334 

20  Hj 
0  Hi 

3  Hi 
00 
•75 


10 '4 
3134 
20 
14*4 

21 

5Hz 
3Hz 

60 

•75 


Tuesday 
Nov.  11 


Wednesday 

Nov.  12 


Thursday 
Nov.  13 


8234    83% 
OS       99 
258     258 


153 

240 


153 
240 

.194 


*175      

*300     

*154     156 

* 12GHz 

* 200 


143     143 


36        37 
96 'o    97 
*23*4    24 *4 
222     222 


'209*4  210*4 


*70  75 
*81  83 
104  105 
101 14  103 
9034    91*4 


*94        95 
114     114 


22  22 
79       80  Hz 
*G*4.-~ 

23  25 
1133s  117  L6 
116     117 
161     162 

13H>    13Hz 
76       77 
*4         4*4 
125     125 
54Hz    08H2 
7 '8      7Hi 
265Hi265H2 
178     180*4 
37       :;7>j 
84  Hi    85 


2 

88 


137     137 


222     223 

"9% 

135     146 

*26     

*29H2 


106>al08% 

1  1        19 
30  Hi    31 


3634    37»4 

fc3%    84% 

■ -90 

20  Hi    27 

99       99 

*95     105 

♦95     105 


IOHj.  17*4 

2 
55 


!Hz 


10 
*203 

4 

*'50 

8 

251 

•65 

I 
"*51 

495 

*-10 

15 

*6 


2H 
60  Hz 

2 
10 
21Hz 

414 
1 
8  Hi 

•65 
3 


497 
•15 
17 

7 


l^ie  la4 
*16  18 
5334  5834 
47  47 
125  126 
117  117 
-2  2»4 

0-V 

334 

13 

14  Hi 

IHi 


3% 
13 
14 

1Hz 


7Ha  8 
39  Hi  43 
*5Hi      6 

2Hi 
*1 

1% 
15 
49 
25 

4  Hz 
*120     125 

2         2 

1%        1% 


2  Hi 
1Hz 

ll4 

10 
50 
25 
4  Hz 


8Hz      8H2 

L50  150 

-75  I  'i 

•:n  100. 

in  10  Hz 

3H4  31*4 

19  20  ^ 

13 '4  14 '8 
20%    21 
5 

314  3  Hz 

*58  59 

■75  -75 


81   8234 
97%  98*4 
2584259 
153Hz  1543i 
240   ... 
193  Hz  193  Hz 
175  175 
300  300 
+153  155 
125  12534 
200 


143  143 


35   30  \ 
96Hi  96:>4 
-23   23 H 
220  222 


232  232 
210  210*4 
7934  7934 


70  71 
*80  81 
104  104 
10034  10134 

90   90', 


*94 
113 


145  145 


21Hi 

79 
OHi 

24 
11278 
116 
160*4 

14 

76 

*4 
125 

53 

7 

265 

177 

37 

83 

187 

2 


21Hz 

80 
6Hz 

24 
115H? 
117 
1611. 

14 

76Hz 

4*4 

125 
54 

7H? 
265 
178 
37i. 
84*. 
187 
2 
88 


137  137 


223  223 

-!'78---- 

125  135 
"21  26 
"29  Hi--- 

2 

106  108 
49   494 
30  Hi  30  Hz 
12  H3  12*4 


16        16 
52        52 
35  78    36  H. 
83 

■ -90 

26  Hz    26  Hz 
loo    100 
*95     105 
*95     105 


16 

*2 
5434 

"~'s" 


16*. 

5  8  Hz 

2 
10 


4  4  Hz 

'•50         1 

7         7 

24Hz    25 

*-60      -70 

» 3 

*5H 

495 

*-10       '15 
15        15  Hz 
*6         7 


158   l"l6 
♦16        18 
52%    54  Hz 
45       46 
125     126 
*110     117Hi 
2        2  Hi 
8  Hz      «  Hz 
3516      3  Hz 
12  Hi    13 
14       14  Hz 
1Hz      1Hz 


7 
38 

*4Hz 
2  Hz 
-1 

ll4 

15 

47  Hz    48 

22       24 

-4         5 

*120     125 

2         2 

134        134 


7*4 

39 
5 

2Hz 
1Hz 
IHi 

15  Hz 


9 

1  is 

*94 

9 
31 
19 
13  38 
20 

5 

3 

58 

"7  5 


9 
L50 

100 
9*4 

31 

l:t-;, 

'20  Hi 

3 

58 
1 


83       8334 
98Hz    98% 
259     259 
154*4  155 
'240      .... 

* 194 

"175     .... 

-300      .... 

153     153 

* 126 

197Hzl97H> 

*159     

Last  Sale 
142     142 
Last  Hale 
30       36% 
96*4    96*2 
23*4    23 
221     223 
Last  Sale 
'230     .... 
210     210 
79  Hz    80 


"70       72 
Last  Sale 
104:,4  105 
101'81023 
*8938    90*8 
Last  Sale 
94       94  Hz 
113     ... 
Last  Sale 
Last  Sale 


21*a   21Hz 
*79       80 
*6Hz.... 


114*8  116*4 

116     117Hz 
161     162  Hz 

' 14 

76Hz    76Hz 
*4  4H 

' 125 

5434    55Hz 
7         7*8 
265     265 
177*al77Hi 


'37 
83 

187 
*2 
87 


37  Hz 
83 


87 


Last  Sale 
'136     138 


225     225 
Last  sale 
132*4  136 
26        26 
2934    2934 
*lHz      2 
106  Hz  108 
49*4    50 
31        31 
1278    12", 


37*4    37»a 

85 
JjastSale 

27       27 

99 
Last  Sale 
"95     105 


17 

2*2 

57  78 


16  Ha 
*2Hi 

Last  sale 

10       10 
*22       23 

4         4*8 
Last  Sale 

7  Hz      7H 
24  ' 
"05       '."ii 
Lastsale 

6'i 
485     435 
Last  sale 
16       I63. 

0  H- 
Last  Sale 

134         l\ 

Last  sale 
5  1 

44       45 

126*8127 

•116     117Hz 

2  2 '. 
8H1      8*2 

3  Hi 

"12»4 
14*8 
•1*2 

Last  Sale 
7*4      734 
39  '4 
Last 

•2  Hz       ' 
Last  Sale 

■  1  '  1       J  Hz 

15*4     15»s 

48*4    48 H 
•21       23Hz 

4  4  Hi 
109      110 

*2         2  Hz 

I3,       P, 

Lastsale 

'.) 
148 

*'75  i  ', 

Last  Sale 

9         9  Hi 

31       31 

1934    i'.i-ij 


3Hz 

12Hz 
15 

134 


13'8 


59 

•75 


i;iv 
> 

5 

3 
59 

1 


Friday 
Nov.  14 


80% 
9734 

258Hz 

154 

241 

193 

175 

300 

152 


82  s 
99 
259 
155 
241 
193 


153 
126 


"159 

"142 
273  Hz 
35  Hz 
30Hz 
*22Ha 
220 
17H 
'230 
210 


Oct  '02 


Oct  '02 

36 

97 

23  Hz 
220 
Oct  '02 


210 


80 

70 
81 
105 

98*a 

S934 
174 

94 
*113 
27*4 
55  Ha 


80 

70 

Nov'02 

105 

101*2 

893< 

Nov'02 

94*8 


Oct  '02 
Sep  "02 


20*a 

80 
0 

23 
113% 
115 
161 


213, 

80 
OHz 

23 
114s, 
1157, 
102 


76 
*4*4 

'52Hz 

*7 
265 
178 

36*a 

82 
*187 

-2 

47-"" 

137 

32 

224 

10 

-130 

*26 

*29Ha 

*l*a 
106 

49 

30*a 


76 


125 

545t 
7Hz 
265 
179 

37 

82 


Oct  '02 

137 

32 

225 

Nov'02 

135 

27 


2 

1063j 

49 

30  H 


3534  36  78 
82%       843; 

•80  Sep  '02 
25  25  7( 

97%       98 

105  Hz    Nov'02 


1634 

2% 

53 '4 


163 

2% 
55*4 
Nov'02 


60 


4 
Oct  '02 
7  7 

24  Hi       25 
*"J0  '70 

5  Apr'02 

*5Ha     ---- 
470        480 
10       J'ne'02 
15*4       16 

60        Oct  '02 

134  l'l 

26'Hi      Nov'02 
50  54 


44 

125 

116 

*2 

8 

3*a 

*12*4 
14 

*!Hz 


I  1 
126', 
116 

2 '4 
2 


8H 
3Hz 
12  Hi 
14  Hz 
*', 
Jan  '02 
7*a         7H 
374       39 
Nov'02 
2Hz         2Hz 
1  Hz        Sep  '02 


L5 

1  s  hi 
2 1  "a 

1 
100% 
*2 
lHa 
50 

84 
1  16 
-1 
93 
9 
30 
19 
I.: 
20 
."» 
•3 
58 
•75 


16 
49 
21  Hz 
4 '4 
110 
2  Hz 
l*a 
Apr'02 

147 

l'V 
Oct  '02 

9'4 

30 
19Hz 

13 '8 

20% 

5 

a 
58 
1 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


100 
100 
100 
100 


.100 

.100 

.100 

50 

50 


Railroads 

Atch  Top  <fe  Santa  EelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <fe  Lowell LOO 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
Chic  June  Ry&  US  Y100 

Do     pref 100 

Con  &  M  ont  Class  4 . .  1 00 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitch  Inns  pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 

Mexican  Central 

N  Y  N  H  &  Hart... 

Northern  N  H 

Norwich  &  Wor  pref  100 

old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  &  Roch. 

Miscellaneous 

A.mer  Agricul  Chem 

Do    pref 

Amer  Pneu  Serv.... 

Do    pref 

Amer  Sugar  Retin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Illmn...lOO 

General  Electric 100 

Mass  Gas  temp  ctfs..l00 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 
N  EGas&CTrrects.lOO 

N  E  Telephone 100 

Plant  Comp  new  rectslOO 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Me.   25 

United  Print 100 

United  Shoe  Much...   25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber LOO 

Do    pref 100 

U  S  Steel  Corp LOO 

Do    pref loo 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing-  El  &  M  tg...   50 

Do     pref 50 

Mining 

Adventure  Con 2 

Allouez 

Amalgamated  1  topperlOO 
Amer  Gold  Dredging 
Am  Zme  Lead  &  Sm.   2 

Anaconda 25 

Arcadian 25 

Arnold 

Atlantic  $9  80  paid.. 
Bingham  Con 
Bonanza  ( Dev  Co)... 
Boston  (Quicksilver) 
British  Colum  (Ltd). 

Calumet  &  n<  cia 

<  iatalpa  (Silver) 

Centennial 2 

Central   Oil 25 

Cochin  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref ion 

Elm  River 12 

Franklin 25 

Guanajuato  Consol 
Isle  Royale  (Copper).  25 

Mass  Consol 26 

Mayflower 26 

Merced  (Gold) 15 

M  ichigan 25 

Mohawk 25 

Montana  Coal  <fe  Coke  25 
w  urn  I.  :il  &  Boston.. 

N  ational 

■  ild  oniony 

i  ud  Dominion  (Cop).. 

1  isceola 

Parrott  (Silv  <k  Copp) 

Phcenix  Consol ~^ 

Quincy 

Rhode  I  -land    25 

-aula  Pe(Gold<&  Cop)  10 
Santa  Ysabel  (Gold). 

Shannon  

Tamaracl 

Tecnmseh 

nntain 

L'r init j 2 

I    ml.  ii    I  upper 

1    s  N 1 1 1  >  ng  1  ti  ■ 

i'ihi  State   ■  !o  ilcS  1  ni  25 

1  tali  Con  (Gold)  tri 

Victoria 26 

Winona 

Wolverine  25 

w  randol  25 


5 

25 
25 
25 

10 


10 

25 
25 


Sales 
or    the 

Week 
S/tares 


13,245 

1,240 

83 

381 

30 

97 

1 

3 

182 

45 

6 

2 


63 


5.409 

168 

4 

615 


3 

37 

700 

125 
147 


111 

5,506 

135 


326 
16 


62 

858 

863 

502 

120 

42,304 

1,80 

2,070 

180 

053 

150 

182 

27,021 

2,145 

132 

159 

0,780 

5,811 

45 

3,190 

15 


75 

2 

256 


2,984 

50 

55 

50 

4,593 

929 

714 

500 

60 

5 

25 

6,510 


605 
124 


110 

1,500 
425 

"  '300 

20 

1,195 

"ii'Vi 
1,795 

875 


150 

172 

6J530 
50 


3,810 


35,247 

1,209 

1,775 

160 

755 
100 

2,305 
525 

2.  1  1 1 1 
225 


1,070 
3,438 


Range  Since  January  1 
1902 


Lowest 


155 
13 
73 
334 , 


30 

216 

6 

100 

26 

28 


1,910 

'  "320 
1,030 

880 

860 

"865 

200 

3J974 

500 

850 
300 


74%  Jan  27 
95HzMarl2 
258  Sep  27 
xl50  Aug29 
236  J'nel3 
191     Jan    2 

171  Oct  20 
297HzJ'ne20 
150  Sep  30 
125  Oct  1 
197  Hz  Novl  3 
160  J'ne23 
280  Oct  22 
142     Jan  24 

172  Jan 
33  Hz  Jan  28 
92  Jan  13 
23*4  Nov  13 

210     Jan  31 

170     Jan  14 

230     Jan    9 

208*4  J'nelS 

68     May20 

79HzMayl9 

70     Sep  12 

58     Jan    8 

103     Oct    6 

98HzFeb28 

86%  Marll 

172     Jan  15 

92  Hz  Oct    4 

112     Sep  12 

19  Hz  Jan  28 

39%  Jan  28 

145     Novl2 

20HzNovl4 
78  Hz  Oct  24 

4  Jan  21 
21     J'nelS) 

112%  Novl  2 

115     Jan    4 

Mar  1 

Apr  23 

Apr24 

May 

122  Hz  Apr    4 

25     Jan  15 

7     Novl2 

244     Jan    2 

111713*  Oct  13 

36Hz  NovH 

82     Novl4 

170     Jan    2 

2     Jan    6 

87     Nov 13 

234  J'nel9 

135     Jan    2 

J'ly22 

Jan 

Jan  23 

Jan    9 

Oct    9 

Jan  23 

l*.i  AuglS 

85  Hz  Jan 

40     Jan 

29     Jan    2 

11*4  Jan  25 

80*4  Jan  22 

l;;  Hz  Jan  25 

49  Jan 
3534  Novl4 
82  \  Novl  4 
72  "-.Marll 
25  Nov 14 
91  Feb  28 
80*2  Jan  11 
89     Jan  29 

16     Novl  2 
2     AuglS 

53 >i  NovH 
l%Nov   1 

dai"27 

NOV    8 

313  Jan  1  1 

50  Maj    '.' 

7  N 
20*..  Jan  17 
tO     i  iy21 

2  Jan     2 

5  Hi  Sep  1(1 
470     Xuvll 

10  Api  I  1 

11  Jan  14 
6HzNovl3 

25     Apr  21 

l%Jau     2 

15     Oct  21 

4334Marl7 

18*4  Mar    I 

54     Jan    2 

114*aJ'i*e23 

1  Hi  Jan  10 

8  Novl  4 
234  Oct    9 

llHiMay'20 
13      Ocl    13 

liaSep29 

3  Jan    6 

Novl  2 
Jan  11 
.1  h  25 
1%-' 

1     Jan  25 

1  *i  Oct  3 1 

15     Novl2 

21  Hz  N,\  1  I 

3  Hz  : 

1',  1 

IHjSi  p  17 

•50      Jan  27 

Novl  ] 

I  16       Xovll 

Jan    6 

Jan    2 

Novl  2 

Sep  2  1 

lil'i  Jan  11 

L  3      No v  1 4 

■   ■ 

4i16J'uelO 
,i  i  Jan  1  : 
42  Jan  1  1 
•75     Jan  21 


7 
<Z27 
3 


■  I 

9 

2  7 


Highest 


209 
183 
307 

172 
136 

21 12 


254 
175 
238 
217 


96 Hz  Sep  9 
106  Sep  2 
266  May  9 
173Hz  Marl4 
248     Apr 

Apr  28 

Apr  20 

Mar20 

Mar26 

Mar26 

Jan  27 

166HzFebl0 

295     Feb   6 

148     Marll 

178HzJ'lylO 

45%Apr21 

99     J'ne  6 

31     Mar31 

A  pr  28 

Jan    3 

Apr 

Apr   4 

85*4  Sep  1(1 

91      J'ly30 

125*4  Apr  23 

90  May  13 
110  Marll 
113     Aug26 

94*8Aiig29 
178     J'lvl4 

99  MarlS 
117     J'nelO 

34%J']y29 

55  Hz  Sep  4 
152  Hz  May  12 

32HzJ'ly29 

91  J']y29 
934  MayS 

3734  May 2 2 
135*sMar31 
123  Sep  4 
185%  Apr 

17*4  Jan 

S034  Jan 
4*2  May 
13034  Apr  30 

79%Ang20 

9%Mar27 

285     May  9 

33234Apr    9 

41  *2  Oct  20 

87*4  Oct    2 

190     Sep    8 

3%  Apr 

93  Hz  J'nelO 

7%  Mar20 

151     Apr  30 

41  Hz  Sep  10 
250     J 'lv  21 

10*8  Oct  30 
177     J'ly28 

27     Jan    2 

30     Oct  30 
2  Hz  Mar  in 
117     Si 

57*4  May    1 

33HsApr28 

15*4  Sep  22 

91Hz  Sep  22 

•  id    2 

02*4-M.ii-2.-. 

Jan    7 
Jan    7 

1-12*2 AprlS 
33  Hi  Apr   4 

Vpr 
115*2  Apr 
117     Apr 


\pr-2S 
434Mar  3 

:;  1  Apr   8 

J'ly  14 

35    Jan  31 

13*4  Mai M 

1  Jan;;; 
Vovll 

1*20    Mar  6 

5      A  pi  2.; 

in  Hi  Mar    1 

650     Pel)    1 

12    Jan  20 

28     -Mario 

834  May  3 

2  Jan    8 
2*4J-iy   8 

in'',  J'ly 26 
65 '4  Oct  29 
66    J'ly   8 

!I0  Hi  Sep     5 

119     Jan  2;; 
5*2  Mar   1 
1634  1 

5% Jan    :; 

25     Feb   1 

21  Hz  Mav  9 

Mar   4 

Jan    8 

r'l  ,',  Mario 
49*4Sep     9 

0     Oct     2 

434 

MarlO 



■ 
1  17      ' 

8*4  Mar   3 

•I      1  ■ 

aav'2'2 

SI  ! 

125      Feb 2C 

Sep    9 

IS  I,.! 

7     Ocl  20 
6 

)  Ly30 


Range  tor  Previous 
Year  (1901) 


Lowest       Highest 


42%  Jan 
80  May 
251  Jan 
159*4  Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143  Hz  Jan 
126     Jan 


198 
160 
276 
139 
160 
24 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


7  Hz  Jan 
13  Hz  Jan 
201     Feb 


163 
223 
205 
30 
70 
87 
42 
98 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Jne 


78  Hz  Jan 
82     Jan 

172  Nov 
92  Hz  Jan 

110  Jan 
17  Feb 
40's  Dec 

150  Aug 

20     Oct 

79  Hz  Dec 
334  Jan 

28  Aug 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
70%  Mar 

4  Feb 
129HzNov 
20  Oct 
■  7  Nov 
217  Jan 
184  Hj  Jan 


153     Feb 

1*2  Dec 

88     Dec 

4*4  Nov 

127*2  Jan 


198     Jan 
534  Oct 

100     Dec 

25  *a  Dec 

2  7     Jan 

2     Nov 

7:;  Sep 
:;o*4  Feb 
23*8  Jan 
9  May 
74     Jan 

46     Dec 
May 

s6HzJ'iy 
Hi  Oct 


54 


Jan 
Jan 


69  Hi  Jan 

60%  Dec 

2  Nov 

'J       Kid) 

29     Dec 

3  Hi  Dec 
50c.    Dec 


1 5  Hz  Jan 

1     Jan 

.. '..  May 

01  Li.,  Oct 

535     Dec 

12     Dec 

10  Hz  Dec 

8     Aug 

134  Dec 

1  *4  Nov 


4  1 

28 

32 

108 


Dec 

Nov 

May 

Jan 

Dec 

1 1*2  Dec 

1     Dec 

-  a  Dec 

11     Jan 

lHzJ'ne 

1     Aug 

.  Feb 

&22     Jan 

4       fell 

-1*4  Dec 
50c.    Jan 
3 

72     Dec 

125 

2*i  Dec 
■50    J'ne 

230  "  Deo 

.0     Deo 


9  Hi  J  an 

is"''.  Dec 
3  Hi  May 
lrs  Deo 

44  Dec 
1      Wa5 


90%  J'ne 

107  Hz  May 
265  Apr 
190  J'ly 
248  Apr 
200  Apr 
176  Apr 
307  Apr 
162  J'ne 
135  Apr 
200%  Nov 
L65  Dec 
286  May 
148  Apr 
173     Nov 

45     J'ly 

96    J'ne 

29%  May 

217HzJ'ne 

173     Nov 

231     J'ne 

212Hz  Apr 

95     Nov 

89     Nov 

120     Dec 

61     Dec 

108  Dec 
132*2  May 

99  May 
173  Hz  Aug 

99  Apr 
118*4  Apr 

24*4  Apr 

48  J'ne 
155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%J'ne 

130     J'ly 

182     May 

21%  Jan 

83     J'ly 

434  Oct 

140     Aug 

30     Mar 

9%  Feb 

270     Mar 

288     Dec 


18234  Nov 

334  Mar 

99     Jan 

15     Jan 

140     Apr 


225     Oct 

9     Jan 

110     Mar 

29     Aug 

29  May 
5     Mar 

137     Mar 
48  Hz  Nov 

30  Sep 
10%  May 
83*8  Aug 
34  Jan 
82%  Jan 
5  1  *o  Apr 

101%  May 
134  Feb 


89  Hz  Dec 
91     Deo 

83     Sep 
66*4  Aug 

129*8J'ne 

5HzJ'"e 

18     Apr 

53     Apr 

2434  Mar 

534  Max 


43'o  Aug 

1  73  Mar 

7  Hz  Jan 

23*«Jan 

soo     Mar 

•22  Hz  Apr 

34*4  May 

13     Feb 

13*4  Jan 

4    Apr 


55  Hz  Deo 

41     J'ne 

53*4  Deo 

120     Deo 

7     Mar 

25      Mar 

8»4  Oct 

56Hj  May 

37%Sep 

s  ( lot 

0     Jan 

20     Sep 

Sep 

7    Jan 

5%dci. 
88*4  Mar 

120      s.  p 
58     Apr 

•    p 
ls7      Apr 

in     Feb 

\pr 

2  Hz  Jan 

Si  p 
Fob 
Sep 


24     Apr 

Mar 
S(  p 
10     ; 

s.  p 

2%  Feb 


b  Before  pay't  of  assess'te  called  during  1901.    d  Before  pay'tor  assess'  ts  called  during  1902.    "Bid  and  asiced  prices.    ',',  Now  stock.       tsa  ssment  paid, 


NOVEMBER  15,   1902.] 


Boston  Bond  Record 


1079 


BONDS 

BOSTON  STOCK  EXCH'GE 

Week  Exdino  Nov  14 


Am  Bell  Telephone  4s 1908 

Am  Telcp  *  Tel  coll  tr  Is.  1929 

Atcti  A  Nebraska  ls\  78..1908 

AtohTopA  SFegeng  Is. .1996 

Adjustment  g  Is  —  J'lyl995 

Boston  &  Lowell  4s 1907 

Boston  it  Maine  41*>s 1  944 

Improvement  4s 1905 

Bost  ite  Mon  3d  issue  Ts...  1904 
Boston  Terminal  1st  343.1947 
Boston  United  Gas  1st  5s. 1930 

2d  5a 1939 

Bur  &  Mo  Kit  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  it  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  R  1st  Vs. 1916 

«17s 1909 

©But  Vennt  1st  g4s..M»yl920 

Chic  Burl  &  Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  SWsf  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Northern 
Chic.  Jc  Ry  <fc  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  <fe  St  P  Dub  D  6s..  1920 
ChM  &  StP  WisVdiv  681920 
Chic  <fc  No  Mich  1st  gu  5s. 1931 
Chic&  W  Mich  Ren  5s.. ..1921 
Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  R  1st  g  4s.  _1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  <fe  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitehburg  4s 1904 

4s 1927 

Fremt  Elk*  Mo  V  1  st  6s..  1933 

Unstamped  1st  6s 1933 

GtNor  CB&Q  coil  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 

MS 
A-O 

N\>\ 
J-D 
J-J 
FA 

M-N 
F-A 
J-.I 


A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

Nov  14 


Hid  Ask 

98  Sale 

99  4  Sale 


101     Sale 
90i2    914 


97       99 

75       78 

118     


87     . 
101 3g. 


100 


.108 


1274-  — 
1264-  — 
103  .... 
108     109 4 


103     105 
994 

109     110 

1074108 


135     

135     

944  Sale 


Week's 

Range  or 
Last  Sale 


Low 
98 

cs 
119 
llll>7< 

IT', 
104  4 

994 

104 

1151-2 

1T99 
1175 
118 
10.".  4 

9!) 
100 
13S 
125  4 

87 
101 4 
110 
1034 
108  4 
IOOI4 

106;,4 

99 
994 


Hiqh 

98 4 

99  is 

Dec  '01 

1011m 

Nov'02 

Apr'00 

Apr  '01 

Jan  '02 

Apr'02 

Aug'01 

99 

76 

Oct  '02 

J'ly '02 

Oct  '02 

J'ne'01 

Sep  '01 

Aur'OO 

87 
Oct  '02 
Apr'01 
Oct  '02 
Oct  '02 
Oct  '02 
Oct  '02 
Nov'02 
Oct  '02 


1074  Oct '02 

97  Nov'02 
1274  Oct  '02 
1304  J'ly '02 
108     Nov'02 

108  108 
109i4Mar'02 
115     Apr'02 
1034  Nov'02 

98  98 

109  Nov'02 
107%  Oct '02 
1004  Mar'02 
llll4May'02 

135  4  Nov'02 

136  Oct  '02 
94  9434 
934       93  4 


No 

10 

2  7 

12 


2  1 


10 


125 
2 


Range 

since 
January  1 


Low    High 
98     100 
98        99 

lbo"  i()3-4 
91^1    9934 


99  4    994 
104     104 


83       99  4 

56  824 
118  1214 
1  0541054 

99     100 


85       904 
101     10434 


102  1044 
10741084 
loo  1014 
10634  1084 
99  1004 
9941024 


1074 

97 
1274 
12834 
108 
108 
1094 
1144 
1034 

98 
109 
107% 
1004 
1104 
135  4 
136 

9334 

934 


110 

1014 

132 

1314 

110 

1104 

1094 

115 

1074 

101 

111 

111 

1004 

1114 

139 

138 

964 
964 


BONDS 

BOSTON  STOCK  EXCH'GE 

Week  Ending  Nov  14 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  5s...  1913 
la  Falls  <fe  Sioux  C  1st  7s.  .1917 
Kan  C  Clin  <t  Spr  1st  5s...  1925 
KanCFtS&Gulf  1st  7s. .1908 

Kan  C  Ft  Scott  <fc  M  6s 1928 

Kan  CM  &B  gen  4s 1934 

Income  .">s ...Marl 934 

Old  Colony  Tr  Co  rects 

Kan  C  it  M'llVit  Br  1  st  5sl929 
KnnCStJo&C  B  1st  7s.. 1907 
L  R  &  Ft  .Sm  Id  gr  1st  7s. .  .1905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Marq  Hough  .feOnt  1st  6s. 1925 
Mexican  Central  cons  4s.  .1911 

ls1  consinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Teleph  cons  5s 1929 

Minne  Gen  Elec  con  g  5s  1929 
New  Eng  Cot  Yarn  5s. ...1929 
New  Eng  Gas  it  C  1st  5s..  1937 

New  Eng  Teleph  6s 1906 

6s 1907 

6s  1908 

5s 1915 

N  Y<fe  N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .1946 

OregShLine  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s...  1919 

Rutland  1st  6s 1902 

Rutland-Canadian  Ist4sl949 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR.fclgrg4s.1947 

1st  lienconv  4s 1911 

Vermontit  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold  44s 1914 

Gold  debenture  4s 191  6 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 

Spl 


A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
j-j 
j.j 

F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Frida  >i 

No  v  14 


Ask 


Bid 
101 
101      Sale 


105 

113 

12241234 

984 

90       92 


109     110 

"""ids" 


11*     

794  Sale 


102     103 

i6i" '.'."'. 


104     Sale 


106 
104 


98     100 
105     106 


1044  104-4 


Week's 
Range  or 
Last  Sale 


a  — - 


Cow 

101 
101 
L32<% 

11:: 

99 

91 

92»4 
1104 
1114 
104 
L28 
105  4 
118 

79 

314 

214 
•s(; 

104 

102  4 

TI654 

104 

105 

104 

10734 

106 

104 

112 

Kill1* 

1244 

105 

100 

102 

1053t 

1083.J 

10234 

10634 

100 

101 

10S 

1044 

10334 

1044 

874 

11934 


Hiqh 

101 

101 
J'ne'02 
Oct  '02 
Nov'02 

123  4 
Oct  '02 
91 

J'ni  '02 
Oct  '02 
(in  '02 
J'ly '02 
May'01 
Sep  '02 
79  4 
Sep  '02 
J'ne'02 
Oct  '02 
Mar'02 
Nov'02 
Oct  '02 
Apr'02 
Feb '02 

104 
Oct  '02 
Oct  '02 
Oct  '02 
May'01 
Oct '02 
Nov'02 
Oct  '02 
J'ne'02 
Mar'02 
Nov'02 
J'ly '01 
Oct  '02 

10634 
Sep  '02 
Oct  '02 
J'ly  '02 
Aug'02 
Oct  '02 

1044 
J'ly  '01 
Mar'02 


No 

10 
17 


19 


•Range 

Since 

Januar y 1 


Low 
101 

1004 
i:',24 
10  1-4 

113 
123 

98 

84 

92 
108 
l  1  1 
104 
128 


Hiqh. 
102 
102 
133  4 
106 

1 1  434 

1 26 

994 
97  4 
95 
111 
1154 
10:.  4 
1304 


118 

79 

304 

204 
Jf85 
103 
102  4 

52 
104 
105 
103 
1074 
100 
104 


118 
844 
3534 

244v 

88 
104 
104  4 

69 
104 
105 
105 
10734 
1094 
107 


100410234 
12341284 
105  107 

100  1014 

102  IO334 
105     107 


10234 

1044 

100 

1004 

107 

1044 

1034 

10334 


103(4 

1134 

100 

101 

108 

1044 

IO334 

1064 


11934  II934 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.     If  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Nov  8 


74       74 


284    2834 
46       46 
"134    14 


274  27  3, 
23  234 
724    724 

•»72     

314    31  "-J 


*4 

*4 

7834 


4 

1 
7934 

474    474 
8i3ia      9 

17       17  4 
304    32 
434    434 
36  4    3634 
464   47 
1124113 


Monday 
Nov  10 


73       73 


274  27a4 
46  464 
1334     1334 


264 
22 
72 
704 
30 
5 


27  4 

224 

72 

714 

31 


784    79 
464   47 

84  813k 


164 
2834 

424a 

3o4e 

46 


17 

294 
423^ 

364 
46»s 


111341124 


Tuesday 
Nov  li 


734   734 
*122     123-2 
274    28 
46       46 
1334    1334 


2634  27  4 
2134  22  4 
72  72 
714 

2934  31 

44  44 


784    794 

46  3a    4634 

84      834 

164    17 
284291B1() 

424    424 

354    364 

464    464 

111     112  4 


Wednesday 
Nov  12 


734    734 

122     122 

254    264 

44       454 

*134   1334 


26%  27 

214  2134 

70  4  71 

65  70 

294  2934 
434      44 


774    784 
464    46i4 

S34 


154 

284e 
42 


16 

2834 
42 


*353g      355g 

46       464 
110     11034 


Thursday 
Nov  13 


7234    7234 


26  4  2634 
45  45  4 
1334    1334 


274 
2134 

714 

694 

2934 

44 


27  \ 
22  4 

7134 

70 
304 

44 


784 
464 
8i4e 
164 

28-4 

•42  4 

3534 

464 
111 


7815,6 
464 

834 

17 

294e 
42  4 
3534 
4834 

1114 


J'riday 
Nov  14 


714   714 

122     122  4 

2434    264 

4334    45 

*134    134 


>4 


264 
204 
704 
68 
294 
434 
*4 

774 

464 
84 

16 

264 

42 

35 

464 
110 
•30 


274 
2134 

714 

70 

294 


1 

78  4 
46  4 
84 
164 
284 

424e 
354 
46s, 

1114 
33 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  <fc  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol-Lake  Superior. .  100 

Do     pref 10(1 

Lehigh  Coal  <&  Na v 50 

Lehigh  Valley 50 

M;:I3llen  Co loo 

National  Asphalt 50 

Do     pret 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    the 

Week 
Shares 


308 

25 

6,375 

6,650 

400 


16,371 

11,042 

3,495 

370 

15,314 
1,810 


5,194 

6,768 

21,077 

12,460 

89,796 

1,362 

4,4«8 

10,646 

7,173 


Range  Since  January  1 
1902 


Lowest 


624  Jan  28 
104  Jan  7 
2334  Jan  24 
4334  Novl4 
13  Oct  13 


4  Sep  17 


23  Mayl7 
204Novl4 
66.4  Jan  3 
65  Novi2 
2;>4Novl4 

24  Feb    3 

4  Sep  15 

4  Sep  13 

7334  Jan  14 

46     Jan    3 

3  4  Jan  27 

84  J'ne26 

26  4Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

1014May28 

24  Jan  31 


.Highest 


744  Sep  18 
1254  J'ly  29 
3434  Augls 
554Augl9 
17     Marl  5 


1     Apr  28 


294  Sep  23 
36  Apr  29 
804  Apr  29 
7934  Sep  9 
384  Jan  2 
5*46  Oct    3 

14e  Feb  7 
2  4  J'ly  9 
85  Sep  4 
504  Apr  30 
94  Sep  19 
184  Oct  1 
39'4eSep  3 
45 4  Sep  3 
405 16  Sep  10 
4834  Oct    3 

126  Feb  8 
404May29 


Range  tor  Previous 
Year  (1901) 


Lowest      Highest 


58  Jan 
884  Jan 
934  Jan 
244  Jan 
14     Dec 


38Dec 

4  Apr 

1534  Mar 

204  Dec 

40     Feb 

624  Jan 

28  4  Jan 

338  Dec 

4  Dec 

1     Jan 

69     May 

4034    Jan 

44  Dec 


12  4  Jan 
344Jan 
19  Jan 
244J'ne 
113  Sep 
38     Dec 


6534  J'ly 
1064Dec 
304J'ne 
5434  Sep 
184Mar 


24  Jan 
SgMar 
314J'ne 
384  Apr 
804  J'ly 
794  Apr 
393sMay 

74  Jan 

84  Feb 
16  Feb 
81  Apr 
544  May 

84  Feb 


284  Deo 
414  Deo 
324Dec 
37  Jan 
1284 .1  an 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke. loo 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..14 
Diamond  State  Steel... 

deferred 

Easton  Con  Electric... 50 
Electrio  of  America. . . 50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref. ..100 
Hestonv  Man&  Fair.. 50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dynam.  .50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  cfe  Schuyl  H..50 

Nesquehoning 50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  <fe  N  orris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


8"ie 


534 
70 


94 
80 


145 
"48* 


103, 

61 

66 


54 
109 


50 
994 

494 

170 

9734 

434 

24 

44 

2824 


54 
70 
80 


8"ie 


54 

72 
474 


14 
34 


938 

1.47  4 


52 

6 

110 


50  4 

100 

4934 

1744 

984 

54 

24 

5 


50 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g'19.M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s '29. J-D 
Nat  Asphalt  5s  1951.J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Gen  M  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid 

Ask 

119 

120 

110 

115 

90 

95 

108 

51 

52 

115  4 

110 

1104 

113 

117 

984 

984 

1084 

864 

87 

1104 

1114 

104 

108 

116 

1184 

121 

124 

140 

6 

8 

1164 



103 

102 

103 

117 

117  4 

1084 

120 

1214 

115 

1124 

110 

98 

107  4 

105 

111 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  &  E  gen  M  5  g'20.A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

ConM  of '82  4s  '37.J-J 

Terminal  5s  g  1941.  Q-F 

P  W  ife  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5  s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  Coast-L  (Conn)lOo 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostiaifc  Pot  5s 

Atlcfe  Ch  lst7... 1907  J-J 

Atl  Coast.  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s J-J 

BaltCPasslst5s'llM-N 

Bait  Fundg  5s.  1916  M-N 
Exchange  34s  1930  J-J 
Refunding  3  48  1952J-J 

Bait <&  Plst6s nil'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s.  .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s.  ..1912  J-J 
Consol  5s.. ..1932  M-N 
Extife  Imp  5s. 1932  M-S 

Chas  CityRy  1st  5s '23  J-J 


Bid       A  sic 


100 

694 
119 


1274 

1244 

118 

108 

108 

1254 

108 


112 


69 


160 
340 
100 
'  50 

994 

82 

13 
7 

384 


1004 
70 


129 
1254 


126 


113 


70 


350 
102 


100 


134 

8 
39 


984 
113 

994 

106 
123 
111 
113 
116 

107 

1234 

1114 

117 

1174 
1214 
100 

1184 

118 
117 
106 

BALTIMORE 


Chas  Ry  G &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

•Jet  7s 1910  A-O 

City  &  Sub  1  st  5s.  .'22  J-D 
City  &  Sub(  Was)lst  5s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N 1  st  5s  g  '29  J-J 
Georgia P  1st  6s.. .'22  J-J 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5a'42M-S 
Met.St(Wash)lst5s'25FA 
MtVer  Cot  Duck  1st  5s 

Incomes 

New  Orl  Gas  1st  5s. .Var 
NptN&OPlst5s'3SM-X 
Norfolk  St  1st  5s '44.. J-J 
North  Cent  44a  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941..  J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla &West  os  '34  A-(  > 
Seaboard  AL48  1950A-O 
Seab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
UE1  L&P  1st  44s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. . M  - 

2d  series  6s  1911. ..M  ■- 

3d  series  6s  1916..M-S 

4th  ser  3-4-58 1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32. J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5s. .1935.  J-J 


Bid     Ask 


90 
118 


92 


114 

115  4 

98 

— 

120 

121 

112 

114 

1144, 

111 

1 1 1  4 

112  4 

112-34, 

125 

127  4i 

115 

116 

49  4 

5(> 

37 

374) 

100 

m 

1184 

117 

78 

7  s  4, 

39 

391* 

i'06" 

108 

112 

115 

110 

104 

■  Ef 

1244 

124 

118 

116 

118 

1184 

120 

115 

833j 

84i* 

111 

83 

9434 

95 

- 

106 

112 

120 

123 

1144 

115 

116 

97 

98 

120 

1141 

115 

122 

124 

*  Bid  and  asked  prices-  no  sales  on  this  day. 
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Volume  of  Business  at  Stock  Exchanges 

TBANS ACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


Week  ending 

Nov  14 

1902 

Stocks 

Railroad  &c 
Bonds 

State 
Bonds 

V  S 

Shares 

far  value 

Bonds 

Monday 

672,874 
1,390,932 

998,379 
1,252,108 

709,157 
1,368,552 

$63,039,900 
132,020,700 

94,646,650 
120,270,800 

68,223,200 
130,258,200 

$1,434,000 
1,792,000 
3,197,000 
4,219,000 
2,682,000 
4,661,700 

$5,000 
50,000 

Tuesday 

Wednesday 

$30,000 
21,000 
12,000 

Total 

6,392,002 

$608,459,450 

$19,985,700 

$55,000 

$63,000 

Sales  at 

New  York  Stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds.. 


Week  ending  Nov  14 


1902 


6,392,002 
$608,459,450 


$63,000 

55,000 

19,985,700 


$20,103,700 


1901 


4,933,594 
$477,283,350 


$22,000 
31,003,000 


$31,025,000 


January  1  to  Nov  14 


1902 


164,272,403 

$15,532,819,800 

$422,800 

$1,184,400 

3,458,900 

793,572,650 


$798,215,950 


1901 


241,225,924 

$23,426,728,925 

$129,475 

$1,625,070 

2,367,800 

887,289,600 


$891,282,470 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Nov  14 

lyu'J 


Saturday  

11,694 

Monday 

23,191 

20,913 

Wednesday . . 

20.922 

Thursday 

13,920 

Friday 

27,310 

Total 

117,950 

Boston 


Listed     Unlisted 
shares       shares 


15,894 
31,678 
36,357 
34,720 
21,611 
27,944 


168,204 


Bond 
sales 


$37,000 
70,505 
39,600 
81,005 
51,000 
36,000 


$315,110 


Philadelphia 


Listed 
shares 


25,817 
49,573 
36,435 
41,391 
25,406 
33,633 


212,255 


Unlisted 
shares 


5,704 
18,977 

6,991 
15.270 

5,983 
12.846 


63,771 


Bond 
sales 


$28,000 
135,400 
44,250 
60,075 
42,000 
97,400 


$407,125 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITT 

Bleeck  St&  Ful  F  stk  100 

lstmort4s  1950. ...J-J 

B'way  &  7th  Ave  stk. 100 

lstmort  5s  1904.. .J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  ga  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstown  stk. loo 

lStM  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

'     Consol  7s  1902 J-D 

Christ'rcfe  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metrupol  Street  By    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945..  J  -J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-0 
28th  <fc  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchcst  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Ex", 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock... lo 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  6s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Su  b  See  Stk 
Bklyn  Rap  Trau    See  Stk 

Ret  g  4s  2002 J-J 

Coney  Island  &Bklynl00 

1st  5s  1903 J-J 

5s  crtt's  indbt  1903. .JJ 

BrkC<fc  N  5s  1939.,!.] 

GrSU&Newlst5s'06F-A 

fir'pt  <&Lorimer  St  1st  6s 

'Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pre! loo 

5s  1944 A-O 

1st  4s  1951 J-J 

Wb'g*  Flat  1st  ex  4^8. 
Stein  way  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.  .F-A 

Deb  6s  1917 An 

Chicago  City  By  stk. loo 
clue  UnionTrac  See  St'ck 

Cleveland  City  By 100 

Cleveland  Elect  r  Liy.100 
Cplmnbus  (O)  St  By.. 100 

Preferred 1  mi 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  let 5s '33.0  i> 


Bid 


33 

35 

100 

101 

248 

251 

100^ 

101 

107>-2 

109 

Exch 

list 

8112 

114 

8101 

101  ^ 

265 

275 

8123 

126 

210 

215 

100 

101 

190 

195 

Exch 

list 

120 

130 

113^ 

UO'a 

103 

104 'a 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

99 

100 

kExc 

list 

Stk   E 

x  list 

Slk     K 

x  list 

190 

205 

212 

217 

eios1* 

106 

ens 

119 

175 

ISO 

Sill's 

L 1 2  >a 

8108 

110 

Exch 

list 

108 

no 

111 

112 

8113 

114Hi 

408 

415 

102 

106 

118  "a 

119 

113 '4 

114^ 

8103 

106 

113 

h  lust 

102 

104 

246 

247 

list 

104 

107 

105 

108 

Exch 

list 

Exch 

list 

i 

87  «r 

360 

400 

100 

100 

100  >2 

1 1  1 

110 

103^ 

105 

107 

Exch 

list 

83^ 

85 

113 

115 

88 

89 

105 

106 

81173a 

119 

ni3 

114% 

,km;i.. 

-11 

213 

Exch 

list 

i  i., 

85 

90 

55  >-. 

5  6  Hi 

105 

107  hi 

tla  list 

8109 

111 

Ask 


Street  Railways 

Detroit  United  By  See  Stk 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson..lO0 

4sgNovl  1949. ..M-N 
Lake  .St  (Chic)  El  stk. 100 

l8t5s  1928 J-J 

Louisv  St  Ry  5s  1 930  J& J 
Lynn&  Bos  l  si  :>s  '24.J-D 
MinneapSt  By  5s  6'eeStk 
New  url  BysOo loo 

Preferred 100 

4H>s  1952 J-J 

North  Chic  Str  stock. loo 

1st  5s  1909 J-J 

North  .1  ersey  ststockioo 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  68   1914 A-O 

Rochester  Ry 100 

Preferred loo 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  1 00 
Syracuse  Rap  Tr  5s  1  946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  L Trans)  100 

Preferred loo 

Gen  is  1934 i-J 

Unit  RysSan  Fran  SeeStk 

Subscriptions 

w.  .si  i  thicagoSI loo 

Con  g  6s  1936 M-N' 

Gins  Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  v 
EquitGascon5sl932  See 
Mutual  Gas loo 

New  Amsterdam  Gas- 

1st  consol  5s  1948. .J -J 
NY  G  EL  Jl&P  See  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com loo 

Preferred loo 

1st  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fe  Tract.100 

Preferred loo 

Baltimore  Oonsolidat  See 

Bay  State  das 50 

Bingham  to  ii  Gas  5s  1938 
Boston  United  <  las  bonds 
Buffalo  City  i  ; as  stocklOO 

1st  5s   l'.MT A-O 

las    SeeN  v  S1  h 
Cincinnati  Gae<fe  EleclOO 

Col  Gas  L  <£  Heat  coinloo 

Preferred loo 

1st  5s  1932  J-J 

Consol  Gas  (N  J)  Stk.  100 
I     i    58  1930 J  J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas :>o 

Essex  it  Hudson  Gas  100 
Fort  Wayne  6a  I 

Elec  BergenColOO 
Grand  ttapids  Gas— 

5s  1915 F-A 

Hartford  (CI  i  (ias  L...25 
Hudson  ( !o  uas 

5s  g  19  19 M-N 

Indiana  Nat  d;  111  Gas— 

1st  (is  190S M-N 


Bid 
Exch 
49 
94 
Phila 
20 
78 
9^ 
8100 
8115 
8112 
Exch 
15 
48 
879 
170 

8 

30 

83 
8128 
8100 

73 
99 

81101a 
8105 

106 

102 

Stk   E 

28 

80 

8  84  >a 

Exch 

48 

87% 

8   96 


8109 

Stuck 
Stk  E 
320 

8107ia 

Exch 

8112 
.  lo.-, 

L08 

130 

150 
8115is 


37 

90 

Bait 

l1-) 
>  92ia 
Bosto 

9 


Exch 

0SK, 

lOlr'l 

1063.1 
L06 

17 
88 

8103 


34 

40 


810334 
'    52 
42 
8104i.i 


Ask 
list 
51 
97ia 

lis! 
22 
79 

102  h. 
117ia 

1 1 ;;  >-, 

list 

16 

62 

80 
180 

84 

132 


76 

100  ia 
112 
108 
110 

io;> 

x  list 

•29 

s:f 

85ia 
list 

19 

90 
97 


lllia 
Exc 

\    list 
335 

108ia 

List 

114 

112 

lo9'i 

1  10 

160 

118 


39 
93 

list 
1% 

95 

n  list 

10 

77 
List 

:vj 
107ia 
1071] 


19 

90 

106 
50 


101i4 

58 

13 
104*2 

49    I 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst  6s'24.M-N 
Log<fcWabVlst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
0&IndConNat&  111  100 

1st  6s  1926 J-D 

Providence  Gas 50 

StJosephGas5sl937.J-J 
StPaulGas  Gen  5s'44MS 
Syracuse  Gas  5s  1946.  J-J 
United  Gas&Elec.NJ  100 

Preferred 100 

Telegr  &  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer... 100 
Chesife  Poto  Teleph. .100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold&  Stock 100 

4>as,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  &  N  J  Telephone  1 00 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am .  1 5 

Electric  Companies 

Chicago  Edison  Co.  ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY&Q  El L&PowColOO 

Preferred 100 

RhoIslElecProtecColOO 
United  Electric  of  N  J 1 00 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blst6sl911.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s. 

NY&E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1940  M  -N 
Con  5s  1946 J-D 

NYANJlst5sl946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  niort  5s  1919... J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind&L  gu  4sl952J-J 

ClncPeo&  St  Lpret.lOO 

Prior  lien  g  4  ias'3()4M  a  .- 

Con  mtg  g  5s  1930.  J&J 

1  ucome  .">s  .1930 

Denver  <fc  South'n  ...100 
Northern  Sec  unties..  100 
Ore  Short  L  4s  w  i  <SeeStk 

Pitts  Bess*  L  E 50 

Preferred 50 

Pitts  Li.so.-w  con  is 
Rock  Island      See  Stock 

Industrial  and  lUiscel 
Acker  Mer  &  Condit.  ..6s 

Alliance  Realty 101 

Allis-Chaliners LOO 

Preferred 100 

Amer  Bank  .Note  Co. ..50 
American  Can  com. ..100 

Preferred loo 

American  Chicle  Co. .100 

Prelerred 100 

American  Elevated.. 
Amer  Grapliophone...lo 

Preferred lo 

Amer  Hide  &  Lea  See  Stk 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Fotin  com.,  loo 

1st  preferred 1 00 

2d  preferred 100 

American  Surety 50 

Am  Strawboardrects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   5o 

Preferred 100 

Am  Typefo'rs  com. ..100 

Preferred 1 00 

Amer  Writing  Paper.  100 

Preferred loo 

5s  1919 1  ..j 

Harney  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&Mtgi  vioo 

Borden's  Oond  Milk.,  loo 

Preferred 1 00 

lint  colum  Cop  See  Bos t 

t  amden  Land 20 

I  '•  lluloid  Co 1  on 

•  i  hi    Fireworks  com.  100 

Preferred ..1O0 

1  'eiitral  Foundry 100 

Preferred loo 

1  inesebrough  Mfg  Co  loo 
Clalhii  (11  1!)  1st  pref  loo 

2d  preferred loo 

011011 100 

Col&  HookCoai&l  piloo 

1st  g  5s  191  .'. l-.l 

i  impressed  Ur  Co    .100 
olid  ( 'ai  Heatin 

■  I  Fin  v,  'I.-  1  0,11.100 

Preferred 100 

Rj    I .:  ■  a  Ri    •  -  .loo 
I  'ens.. I    KUbbei     I  lie. .100 

1  >ebenture  is 


Bid 


101 M 

82 
8101ia 

12 
100 

75 
100 


Ask 
75 


8108ia 

8140ia 

70 
list 


1113 

8    94 
90ia 

8100 
37«4 
88ia 


104 
101 

35 
1043.J 
175 
110 

78 

47 
120 


102 
Bosto 
122 
164 
8109 1-2 

80 
tll2 
96 
t  .2ia 


175 

Stock 
200 
209 

t. 


43 


125 
1734 
69 14 


110 

Exch 

108 

82 

8  94 

70 

8112ia 

86 

102 

65 

8105 

411-2 

90'._ 


92V 
10 
106 

93 

28 


103*8 
Exch 
t  31 
70 

t   91 
Exch 


100 
112 

23 

t  55 
9i4 
40  "a 
131 
90 


t   5% 

834 

Exch 

85 

56 

107 1, 

4 

65 

14 
175 

47 
100 
300 
140 

42 

97 
5 

21 

76 

15 
125 
145 
140 
390 
118 
lOtil-j 

Stock 

*4 
115 
23 
63 
3 
14ia 
450 
93 
92 
90 
60 
80 
1 
60 
10 
65 
534 
"a 
12 


103 

15 
101 

85 
110 

60 

50 
llov, 

141 


20 
56 


96ia 
92ia 
102 
39 
89 14 


106 
104 

45 

105ia 
184 
120 

84 

55 
123 


109 
n  list 
126 
168 
113!a 
85 


102 
6 


180 
Exch 


215 
106 


80 


18Hz 
69ia 


15 
113 
list 
110 


95 
72 

114 

87 

105 

108 

4  2 


93ia 
14 

108 

1O0 

32 


]n.;'j 

list 
35 
80 

913g 

list 


103 


30 

85  >a 

57 

lo 

11  '1 

L35 

92 

b4 

6 

93g 

list 

95 

58 

108 

0 

75 

18 

185 

49 


iM 

,  17 
44 
100 
5% 

,7 


145 

100 
1  19'- 

ins 

■'s 


25 

68 

3 'a 
16 
470 
90 
97 
95 

90 

134 

65 

■11 


8 

114 
15 


i  Buyer  pays  accrued  interest.        1  Price  per  share. 


Industrial  and  Miscel 

Cons  Storage  BatterylOO 
Continental  Tobac  deb  7s 
Cramps'  Sh&En  Bldgloo 
Crucible  Steel loo 

Preferred 1  00 

Distil'  gSecurit'snew(  w  1) 

New "5s  (when  issued) 
Dominion  Securities. loo 
Electric  Boat LOO 

Preferred 100 

Electric  Lead  Beduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferreo 100 

Electro-Pneum'ic  Tran  10 
Empire  Steel 100 

Preferred loo 

General  Chemical 100 

Preferred 1 00 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.  1 1 1 
Guggenheim  Exploration 
11  ackensack.M  eadow s  1 00 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co  (w  i 

Preferred  ( w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Hernng-Hall-MarviulOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  IniplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 

40%  paid 

Intemat'lBankingColOO 
International  Salt 100 

Istg5sl951 

International  Silver. loo 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com.,  loo 

Preferred LOO 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.100 
Lawyers' Title  Ins. ..100 

Lorillard  (P)pref loo 

Madison  Sq.  Garden.,  loo 

2d  (is  1919 M-N 

Manhattan  Transit 20 

.Hex  Xat  Construe. ptlOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

.National  Bread LOO 

Preferred loo 

Nat  ioual  Carbon 100 

Preferred LOO 

Xat  Enam'g  a  Stamp  LOO 

Preferred loo 

National  Surety LOO 

NewBrunsCanieiCoaJ  1Q 
New  Central  Coal  .  ...211 
New  Eng  Consol  Ice.  loo 
New  Eng  Transpor..  loo 
N  Y  Biscuit  lis  1911. M-S 
N  YMtge<6  Security.  100 
.\'\\    York  Dock 100 

ri  eferred loo 

N  1  Transportation...  2  U 

Nicholson  File  Co 100 

.Nor  Am  Lum'r«6  PulplOO 

trio  silver loo 

otis  Elevator  com LOO 

Preferred 100 

Pittsburg  Brew  11m 50 

Preferred 50 

Pittsburg  Coal LOO 

Preferred loo 

Pitts  Plate  1  Haas LOO 

Pratt  <fc  Whitn  pref.. 100 
Procter  &  Gamble 100 

Preferred LOO 

Eealty  Assoc  (Bklyn  (100 
Royai  BakPowd  prei.100 
Russell  &  1.1  win 25 

Safety  Car  Heat  a.-  Lt  100 

- nole  Mining ."> 

Simmons  Hardw  emu  loo 

Preferred loo 

2d    prelerred loo 

Singer  Mfg  Co LOO 

Standard  Milling  1  to.  1  00 

Preferred 100 

5s 
Standard  oil  of  N  "jl.100 
Standard  1  lou  pier  com  100 

Preferred 100 

.-ttii  a^e  Power 5o 

swilt  &  Co  See  Boston  St 
1st  5s  1010-191  1.... J-J 

r.  Dnessee  Copper 25 

Texas  .V:    Pacific  Coal. 100 
1st    68    1911- All 

Title  Guar  ATr (new)  100 
Title  Ins  Cool  X  Y..100 
TrentonPot  teries  eomlOO 

Preferred  tr  ctls 100 

Trow  Directory  new.,  loo 

Union  Copper 10 

Union  Steel  it  Cham.  100 

Preferred loo 

I  11,1m  switoh*  Signal  5o 

Prelerred 50 

Union  Tyjiewr  com.. lou 
pref  1  red 100 

2d   preferred 100 

U  S  Cotton  Duck LOO 

U  s  Envelope  com.. .100 

Pi  eferred 100 

.■1  an  ,  <jj  '  ion  See  stk 
V  S  Beduot&Benning  LOO 

Pi  ■  ■;■  n  e.i LOO 

U  S  Shipbuild' 

Pi  1 1.  it,  ,:  ■,*  in  a  Le 

1  pa) 

-  Liver  Corp  6s  >  »  L). 
U  S Steel '  101  p  5s  (m  ii  las) 
ColtrSsSei  I 

Tobacco...  100 

d LOO 

Ya  Iron  Coal  .t  Coke. 100 
I 

. ..  LOO 

a 100 

agb  Air   I 
White  Knoo  Mining.lOO 
\\  orthing  Pump  pref.  100 


Bid 
15 
104 
60 
I8I4 
83  io 
27 
75 
15 
20 
35 

31* 

4 

4 
10 
t  34 

10 

41 

63 
100 
125 
125 
t  23 
150 
4 
116 

18ia 

60 

47 

65 

96 

2 

30 

5 

105 

106 

14 


115 

102 
105 
195 

10 

50 

15 

41 
100 
150 
150 
t  10 
260 
370 
125 

14 

55 

5 

,    U)i. 
I  393s 


27 
95 

33 

85 

140 

,   0 

33 

23 

i 

114 

124 

t    23 


Ask 
20 
107 
66 
18ia 
8334 
30 
76 
25 
28 
45 

3ia 

6 

4ia 
12 

13 

45 

66 

103 


s 


23i< 
160 
6 
126 

20 

62 

48ia 

70 

100 

3 

40 

10 


18 
73 


104 
107 
200 

12 

60 

1534 

60 
loOia 
170 
165 

103* 
270 
380 


19 


539 
6 
103a 


t   U34 

153 

5 

7-4 
39 
98 


88 

130 
97 

337 

200 

124 

103 
I  01 

167 
t      2ia 


130 

270 

7 

31 

78 
673 

38 
135 

78 

k  Exc 

8101 

t  16 

70 

S106 

600 

150 

16 

102 

70 

2«fe 


125 
126 

125 
10 

10 

74 

Esch 


15 


t- 


9  7 
113 
2 
10 
31 
71 


I 

12 
125 


102ia 

20 

92ia 

30 

98 

35 

90 
150 
6>a 

38 


116 
128 


12 


8 

Ma 
41 
1 00 

0M4 
17 

2S'4 

»S  is 


101 

.  10 
202 
12 1;  ia 

104 

63 

172 
3 
162 
140 
1411 
300 
8 

33 

80 
678 

45 

140 
1^ 

d'ge 

102 

1014 

80 
110 
525 
160 

20 
108 

75 
2*8 


95 

105 

130 

130 

130 

14 

20 

77 

list 


22 

90 
LOO'S 

97>a 
115 
3 

20 

31  h 

72  "9 

29  ia 

81 

13 
130 


t  Sale  price.   a  Ex  rights 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  return 
can  be  obtained.     The  first  two  colhmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

Tte  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack..  .  . 
Ala  Gt  Southern 
AlaN  O  <&  iexa> 
N  O  ib  No  East 
Ala*  Vicksb'g 
Vieksb  Sh  &  P 
Allegheny  Valley 
Ann  Arbor... 
Ann  Wash  <te  Bai. 
AtohTop  &SFe. 
Atlanta  &  Char.. 
Atl  Knoxv  ife  No. 
Atlantio  &  Blrm 
Atl  Coast  Line. . . 
Atl  Vaid  &  West. 
Bait*  Ann  SL.. 

Balt&  Ohio > 

B  &  O  Southw.  i 
Bangor  &  Aroost 
Bath  &  Haniinon 
Bella  Zanes&Cin 
Belleionte  Cent'l 
Bridgt  &,  Saeo  K 
Bull  Attica  &  Arc 
Bun  Koch  &  Put* 
Buttalo  ASusq... 
Burl  C  Bap  &  No 
Canadian  Pacific 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Paciiic.. 
Chattan  South'n. 
Chesap&Okio... 
Chic  &  Alton  By 
Chic  Burl  ifc  tJuin 
Chic  &  £  Illinois 
Chic  Gt  Western 
CbioInd&L'v.. 
Chic  Milw  &  8t  F 
Chic  &  North  W'n 
Chic  Peo  &  St  L. 
Chic  R  I  &  Pao. . 
Chic  StPM&O 
ChlfliTerin  Tr  KB 
Cin  N  O  &  T  Pac. 
CI  Cm  Ch  &  St  L 
Peoria  <fc  East'n 
Colorado  ite  South 
Col  Newt)  <&Lau. 
Col  Saud  <te  Hock 
Copper  Range.... 

Cornwall 

Corn  w  all  <fe  Leo . . 
Cumberl'd  Vallej 
Denv.  &  Bio  Gr.  \ 
Kio  Gr.  West.  5 
Detroit  Southern. 
Det  <fe  Mackinac. 
Dul  So  Sh  <te  Atl. . 

Erie 

Evansv  &  Indian 
Evansv  &  T  H 
F'rchUditeN'r'e'n 
Farmv  &  Powhat 
FtW&DenvCicy 

Georgia  KK 

Ga  South  &  Fla.. 

Gila  Val  G&  N.. 

Gr  Trunk  System 

GrTr.   West'n. 

DetiirH&M.. 

Great  North'n— 

8t  P  Minn  iteM  ) 

East,  of  Minn  5 

Montana  Cent'l 

Total  system. 

Gulf&ShipIsland 

Hocking  Valley.. 

Ho  us  &  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Int  <&  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway.... 
Kanawha  &.  Mich 
Kan  City  South'n 
Lehigh  Val  KR.. 
Leh  Val  Coal  Co. 
Lexing  &  East'n. 

Long  Island 

La.  &  Arkansas. . 
Lou.  HencL&St.L. 
Louisv  &  Nashv. 
Macon  &  Binn. . . 
Man'tee&Gr.Rds 
Mania  &  No  East 

.Manistique 

Maryland  &  Penn 
lMexican  Central 
Mexican  I  atern'l . 
IMexicanRy 


Latest  Gross  /earnings 


Week, 
or  Month 


June . . 
4th  wk  Oct 
Pacific. 

4thwkOot 
4th  wk  Oct 
4th  wk  Oct 
September 
1st  wk  Nov 
September 
September 

August 

October... 
October. . 
September 
June  .. 
September 

September 

September 
September 
September 
October... 
September 

May 

1st  wk  Nov 

September 

May... 

IstwkNov 

September 

IstwkNov 

September 

August 

IstwkNov 

IstwkNov 

September 

August 

IstwkNov 

IstwkNov 

IstwkNov 

September 

September 

August... 

September 

September 

IstwkNov 

4th  wk  Oct 

IstwkNov 

IstwkNov 

IstwkNov 

September 

3d  wk  Oct. 

September 

September 

September 

September 

IstwkNov 

IstwkNov 

September 

IstwkNov 

September 

IstwkNov 

IstwkNov 

September 

September 

September 

September 

October 

September 

IstwkNov 

3d  wkOct. 

3d  wk  Oct. 

October... 

October. . 

October.. 

July.      .. 

IstwkNov 

August... 

October. . 

October.. 

IstwkNov 

Wk  Oct  25 

istwaNov 

October. . 

IstwkNov 

September 

September 

September 

August 

September 

July 

September 

IstwkNov 

October.. 

September 

September 

October... 

March . 

IstwkNov 
September 
Wk  Oct  25 


Current 
Year 


15,324 
105,985 

72.893 

47,170 

52,049 

lnc 

37.408 

6,914 

5,141,070 

204,605 

61,500 

22,000 

/1546.181 

21,384 

8,955 

5,461,691 

154.514 
3,291 

18,578 

5,055 

4,296 

2,704 

135,296 

88,644 

399,700 

910,000 

24,630 

194,220 

997,552 

1,853,768 

1,826 

283,294 

873,658 

5.171.3O0 

145.226 

143,346 

86,975 

4,443,216 

4,540,252 

133,929 

«4278080 

1,206,210 

35,357 

190,044 

Syi.194 

51,282 

130,194 

14,937 

32,418 

32,390 

7,325 

21,326 

105,605 

341,200 

24,381 

68,493 

49,330 

3,511,494 

7,711 

27,171 

2,929 

6,367 

225,719 

219,459 

116.030 

23,944 

620,407 

90,357 

25,325 


4,702,712 

174,496 
4,877.208 

130.244 

108,533 

402,146 

3,997,521 

14,583 

104,970 

8J..90O 

48,624 

7,248 

26,559 

495.060 
1,713,024 

121,601 
48,784 
Inc.  51 
37,119 
70,339 

673,045 
17,773 
13,119 
30,301 
8,728 
20,622 

435,454 

542,512 
94,100 


Previous 
Year 


July  1  to  latest   Date. 


Current 
Year 


12,887 
96,35'.: 

69,922 

45,333 

41.945 

48,598   I 

36.37&> 

7,333 

5,012,230 

235,977 

50,890 

10.500 

<1 177004 

19,325 

8,452 


4,997,338 

150.158 

3,030 

16,208 

5,591 

3,321 

2,582 

122,058 

74,158 

399,772 

847,000 

13,499 

176,090 

1,443,846 

2,026,285 

1,562 

336,559 

802,694 

4,979,672 

122,479 

149,942 

88,635 

4,150,493 

4,276,719 

12*3,975 

»2703337 

1,083,581 

31,582 

178,401 

388,500 

50,407 

127,060 

14,817 

25,913 

13,407 

10,586 

29,646 

112,856 

332,600 

25,866 
65,300 

44,882 

3,561,644 

6,289 

23,854 

2,939 

5,649 

164,824 

148,250 

108,779 

28,502 

552,912 

96,104 

18,945 

4,010,405 

153,003 

4,163,40s 

99.043 

108,443 

421,315 

3,752,331 

11,449 

106,324 

80,360 

55,343 

7,647 

19,747 

441,744 

2,636,90'. 

1,578,351 

35,729 

,206 

30,793 

57.021 

621,100 

15,150 

10,089 

26,644 

2,770 

19,536 

325.101 

466,222 

79,000 


202,216 
894,910 

720,701 

347,865 

S»7,tf*i 

Inc. 

652,183 

23,199 

14,590,003 

533,540 

241,083 

75,973 

<4,113,505 

269,977 

30,834 


16,188,073 

416,094 

8,761 

51,756 

19,789 

13,486 

24.416 

2,725,085 

230.689 

4,959,604 

15,478,286 

58,807 

3,251,008 

3,227,018 

3,793,438 

43.313 

4,974,134 

2,570,418 

9,791,68 

2,541,294 

2,753,034 

1,833,713 

12,068,681 

12,737,144 

266,24 

011937936 

3,121,086 

626,907 

1,979,867 

7,249,211 

972,002 

2,233,207 

42,057 

509.531 

91.384 

25,971 

72,947 

325,235 

6,636,882 

493,381 

201,524 

1,080,813 

10,361,188 

149,440 

626,015 

8,765 

20,853 

679,734 

540,380 

470,890 

73,849 

11,776,955 

1,428,961 

390,093 

15,451,383 

676,667 

16,128,050 

130.244 

2,186,119 

741,200 

14,481,216 

53,768 

1,967,910 

1,532,330 

890,290 

25,936 

315,275 

1,487,970 

4,713,703 

368,552 

97,091 

Inc.   78 

37,119 

206,319 

12,135,450 

54,771 

31,727 

86,767 

41 ,844 

195,23 

7,340,103 

1,604,085 

1,619,600 


Previous 
Year 


190,628 
819,098 

644,488 

328,898 

305,759 

117,528 

657,676 

23,684 

14,716,803 

481,934 

204,303 

37,404 

<3,488,576 

235,045 

28,690 

14,706,286 

393,874 

8,596 

47,043 

19,760 

12,887 

25,007 

2,484,561 

200,079 

4,559,003 

13,003,433 

26,773 

2,730,691 

4.423,180 

3,875,091 

34,871 

6,205,750 

2,480,970 

9,460,462 

2,171,322 

2,895,980 

1.711,724 

11,696,590 

12,459,796 

232,767 

e8,490,868 

3,050,137 

578,311 

1,853.562 

7,158,513 

935,538 

2,000,477 

39,386 

408,538 

35,564 

31,914 

102,526 

307,167 

6,527,993 

455,058 

202,301 

1,010,627 

10,914,990 

127.133 

556,275 

8,688 

17,342 

515,268 

415,766 

423,407 

80,644 

10,933,905 

1,339,574 

352,315 

12,911,389 

645.837 

13,557.226 

99,643 

1,950,048 

808,414 

13,730,540 

46,748 

1,856,199 

1,231,160 

900,403 

26,508 

372,721 

1,267,580 

7,193,494 

4,782,685 

67,226 

,544 

30,793 

182,223 

10,589.852 

40,331 

33.211 

84,735 

25,403 

179,255 

5,770,918 

1,415.995 

1,305,200 


KOAD3 


Mexican  South' t. 
Millen  &  So'w'n. 
Mineral  Range.. 
Minneap  As  St  L. 
M  Ht  P  &  S  St  M. 
Mo  Kan  <fe  Texas- 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio..e 
Nash  Ch  &  St  La. 
Nat'lRy.  of  Mex. 
Nev-Cal-Oregon 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'u 
Northern  Central 
North'n  Pacific. 
Nor  Shore  tOal)... 
Pacific  Coast  Co. 
Penn— EastP&Ee 

We8tP&E.§... 
Pere  Marquette.. 

Phtla  &  Erie 

Phila  Wilm  &B.. 
Pine  Blf.  Ark.  R  ... 
Pittsb  C  C  &  St  L 
Pittsb  &  West'n. 
Plant  System —  j 

Ala  Midland. 

Bruns  &  W'n.  { 

Chas  &Sav... 

Sav  Fla  &  W. 

SilSOc&G.. 
Reading  Co.— 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  <fe  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West . . 

Rutland 

St  Jos&GrI 

St  Louis  &  Gulf.. 

StL&N  Ark 

St  L&  San  Franc? 
St  L  Southwest . . 
StL  Van&TH.. 
San  Ant  &  A  P.. . 
San  Fran  &N  P.. 
Sav  Fla  &  West. . 
Seaboard  Air  L. . 
SoC  i&GaExt... 
So  Haven  &East. 

Southern  Ind 

So  Pacific  Co  6... 

Carson  &  Colo 

Central  Pacific 

Direct  Nav.  Co. 

Gal  Har  <fe  S  A. 

Gal  Hous  <te  No 

Gulf  W.  T.  &P. 

Hous.  E.  &  vV.T. 

Hous.  &  Shrev. 

Hous  &Tex  Cen 

Iberia  &  Verm 

Louis'a  West... 

Morgan's  L  <te  T 

N.  Mex.&  Ariz.. 

N  Y  T&Mex  .. 

Oregon  &  Calif, 

Sonora  Ry 

So  Pac.  Coast... 

So  Pac  KK  Co.. 

So  Pac  SS  Lines 

Texifc  N  Or! 
Southern  Railw'y 
TerreHifclnd... 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  &  Pacific. 
Tex  S  VAN  W  .. 
Tif  ton  Thorn.  <teG 
Tol  &  Ohio  Cent . 
Tol  P  &  West 
Tol  St  L  &  W. 
Tor  Ham  &  Butt. 
Union  Pac  RR . 

Oieg  RR  <fe  N 

Oreg  Sh  Line. 

Wabash _ 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wichita  Valley... 
Wm'sport&N.Br. 
White  Pass  &  Y'n 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  /earnings 


Week 
or  Month 


3d  wk  Oct 
September 
September 
IstwkNov 
IstwkNov 
IstwkNov 
stwkNov 
IstwkNov 
IstwkNov 
Wk  Nov  1 
October 
IstwkNov 
IstwkNov 
October... 

August 

October... 

Septembei 

Seutenibei 

IstwkNov 

September 

October... 

September 

September 

September 

September 

1st  wk  Nov 

Septemb 

September 

August. . 

September 

March... 


June , 


September 
September 
September 

July 

August 
IstwkNov 

June 

4th  wk  Oct 

September 

August  . 

September 

1st  wkNov 

IstwkNov 

October. 

September 

October. 

June  .. 

4th  wk  Oct 

May 

August  .. 
October... 
September 

August 

August 

August.... 

August 

August.... 
August.... 
August.... 

August 

August 

August 

August 

August.... 

August 

August 

August 

August 

August 

August.... 

August... 

August... 

1st  WK  Nov 

October. 

October. 

4th  wk  Oct 

IstwkNov 

October... 

May 

IstwkNov 
IstwkNov 
IstwkNov 
4th  wk  Oct 

September 

IstwkNov 
September 
IstwkNov 

August 

September 
3d  wk  Oct. 
IstwkNov 
September 
October... 


Current 
Year 


18,705 

4,517 

44,331 

80,372 

169.943 

359,845 

694,006 

20,000 

714,000 

4,090 

634.029 

181,869 

173,403 

26,167 

3,947 

6,799,355 

350,061 

105,573 

344,417 

705,019 

5,295,951 

50,566 

500,090 

9,822,750 

Inc.  74 

175,496 

568,912 

1,086,590 

2  25 
2,073!503 
326,491 


706,318 


1,939,444 

155,316 

2,094,760 

102,441 

49,496 

12,052 

454,400 

77,138 

99,535 

A28.476 

21,330 

450,045 

173,481 

223,280 

311,897 

138,783 

/706.318 

342,719 

20,428 

11,300 

77,737 

8,007,016 

30,096 

1,853,708 

4,9-0 

507,000 

71,742 

18,730 

67,434 

19,360 

402,140 

4,578 

165,787 

334,704 

22,320 

40,245 

328,239 

36,245 

98,559 

2,290,169 

294.075 

262,004 

801,878 

180,161 

53,125 

23,798 

218,810 

21,500 

13,477 

60,325 

19,599 

65,562 

14,019 

4,637,571 

393,724 
380,008 

82,087 
5,331 

16,427 

31,897 
118,500 

18,276 
769,157 


Previous 
Year 


15,164 

3,215 

47,550 

75.149 

134,51; 

353,534 

653,000 

21,000 

674,000 

3,138 

572,024 

153,664 

125,119 

19,161 

3,681 

6,915,318 

490,768 

224,084 

305,122 

761,019 

4,642,635 

42,378 

519,911 

8,701.950 

5.900 

167,565 

675,334 

1,006,590 

1,653 

1,829,236 

367,798 


598,739 


2,435,553 

2,304,214 

4,739,76 

85,419 

52,396 

12,465 

449,400 

68,095 

116,122 

11,445 

17,069 

414,183 

104,879 

201,705 

231,461 

119,413 

/59S.739 

328,209 

18,173 

5,872 

53,885 

7,100.819 

20,003 

2,026,285 

3.641 

579,595 

35,790 

14,702 

09,691 

17,474 

421.315 

3.519 

147,758 

357,794 

15,487 

30,557 

327,839 

27,749 

82,669 

2,449,30 


250,603 

764,481 

157,528 

54,628 

26,305 

230,049 

19,900 

9,790 

50,441 

20,301 

49,829 

17,850 

4,240,814 

376,108 
365,608 

07.250 

7.413 

12,497 


107,428 

11,643 

660,434 


July  1   to  Latest   Date. 


Current 
Year 


291,177 

12,219 

137,528 

1,416,839 
2,839,584 
6,624,861 

13,612,905 

428,485 

14,041,450 

73,471 

2,350.490 

3,218,188 

3,192,57! 

81,204 

6,538 

26,275,019 

1,090,121 

309.288 

7,052,436 

2,015,270 

17,648,181 

173,171 

1,552,078 

29,701,243 

Inc.  1,6 

3,711,935 

1,607.176 

3,290,095 

4,428 

5,853,287 

3,210,005 


8,475,502 


5,852,814 
653.^20 

6,506,640 
102,441 
102,029 
220,623 

5,341,154 

870,238 

285,078 

A59.681 

59,180 

8,724,234 

2,058,018 

798,657 

723,824 

515,531 

Z'8,475,502 

4,102,520 
250,882 

281,577 

21,760.094 

73.077 

3,793,138 

7,049 

1,010,087 

100,090 

32,218 

128,297 

35,577 

741,2o0 

9,515 

341,686 

718,863 

42,621 

73,209 

662,205 

80,538 

201,516 

4,555,171 

568,771 

528,212 

15,037,860 

034,160 

194,954 

203,392 

3,800,69 

54,50: ) 

133,3-. 

1,121,991 

430,10c 

1,060,937 

151,201 

13,163,311 

7,829,962 

1,598 

1,486,590 

10,775 
52,050 


Previous 
Year 


233,711 

8,574- 

154,773 

1,320,372 

2,269,515 

6,345,770 

13,723,859 

556,971 

14.280.8301 

53,276 

2,041,790 

2,705,546 

2,517,071 

63,158 

6,777 

26,337,552 

1,605,809 

731.54* 

6,145,352 

2,110,570 

15,379,200 

150,573 

1,375,321 

20. 207,643 

6t.,:;oo 

3,502,951 
1,1. 84,732. 
3,056,095: 
3,05* 
5,306,170- 
2,910,210 


7,948,363 


7,208,841 

6,621,703 

13,830,544 

85,419 

104,180 

211,972 

4,908,081 

789,884 

384,372 

22,567 

58,746 

7,710,898 

2,617,735 

736,764 

628,599 

448,271 

/7,948,368 

3,772,233 

261,959 

2l"o",778 

21,029,019 

39,376 

3,875,091 

6,472 

1,139,549 

65,748 

28,478 

134,571 

30,805' 

808,414 

7,487 

285,507 

944,983 

42,577 

56,141 

607,852 

72,287 

181,684 

4,699,361 


2,473,933 

41,276 

2,283,0ul 


496,752 

13,431,511 

575,378 

201,904 

217,532 

3,907,695 

51,300 

95,228 

1,069,041 

430,735 

943,007 

181,643 

12,313,101 

7,081,811- 
1,495,039 
1,304,13* 

12.9-41 
42,216 


2,214^916 

29,118 

1,970,512 


are 


§  C  overs  results  on  lines  directly  operated. 
iT.^i^.f1^  °mvr,en?y1'    ,",I/?„olud?»  Paducah  &  Memphis  Division  from  July  1  in  both  years,     t  Results  on  Monterey  &  Mexican  Gulf 
inducted  from  March  1, 1902,  but  for  no  part  of  190  i.     e  covers  lines  directly  operated,  including  the  Buttalo  &  Alle'y  Val.  Div.for  both  years. 

0  includes  tne  Houston  <fc  Texas  Central  and  its  subsidiary  lines.    Earnings  ot  the  Orouivvell  Steamship   L,iue,  not  previously  reported,  are 

#™..v  w«°  mciuaed.         c  Results  on  Montgomery  Division  are  included  in  both  years.       dlnoludes  St.  Paul  &  Duluth  lor  both  years. 

I.  ™!     °gures  .axe,  th,e  results  on  the  Ala.  Midi.,  Brunswick  H,  West.,  Charles.  &  Sav.,  Sav.  Fla.  &  West'n  and  Silver  Springs  Ooala  Jc  Gulf, 
i««iff.i  n-'ires  include,  besides  the  St.  L.  <fe  S.  V.  proper,  the  Kau.  City  Ft.  Scott  &  Mein.system  aud  Ft. Worth  &  R.  G.      A  From  May,  1902. 

l^vL       8iun  1  X  a<»Qulred  roads,    ilnoluding  earns,  of  the  Hancock  &  Calu.  both  years,     t  Including  earns,  of  the  Sav.Flor.  &  West.in  both, 
years,    v  inoludes  $.251,155  other  income  in  Sept.,  1902,  against  $17,562  in  Sept,  1901,  and  $452,397  and  $333,736  respectively  from  July  1. 


1082 


THE    CHRONICLE. 


[Vol.  LXXV. 


Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
maj  ority  of  the  roads. 


Roads, 


Allegheny  Valley 

Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Ohloago  &  North-Western.... 
Chicago  Bock  Island  &  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha. . 

Cumberland  Valley.... 

International  A  Gt.  North'n 
Manistee  A  North  Eastern... 

Manlstlque 

Mexican  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Southern........ 

Missouri  Pacific 

Central  Branch 

Total 

National  BB.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania, East  of  P .  A  E. .  * 

West  of  P.  &E ,.... 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Ohio.  &  St.  L... 

Rio  Grande  Junction .. 

St  L.  Vandalla  A  Terre  H... . 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Pacific 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


lto 
Ito 
lto 
lto 
1  to 


June  1  to 
Apr.  1  to 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov.  1  to 

Nov.  1  to 

Jan.  1  to 

Jan.  1  to 

Jan.  1  to 


lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
1  to 
1  to 
lto 
lto 


Sept.  30 
Aug.  31 
Oct  31 
Sept  30 
Nov.  7 
Sept  SO 
Sept  30 
Sept  30 
Sept.  80 
Nov.  7 
Sept  SO 
Oct   81 

NOV.      7 

Sept.  30 
Oot  25 
Oct  21 
Nov.  7 
Nov.  7 
Nov.  7 
Nov.  7 
Sept.  30 
Sept  30 
Sept.  30 
Sept.  30 
Nov.  7 
Sept  30 
Sept  30 
Sept  30 
Aug.  31 
Oct  31 
Oct.  31 
Oot  81 
Oct  31 
Nov.  7 
Sept  30 
Aug.  31 


Latest  Grost  Earnings. 


Ourrent 
Tear. 


Inc. 

1,209,684 

48,244 

10,659,855 

93,848 

16,737,512 

8,526,236 

883.109 

4,239,187 

259,335 

93,099 

17,585,832 

4.714.7P9 

4.092,100 

541,817 

80,354,870 

894,870 

31,249.740 

7,479,507 

6,107,8  fc4 

832,950 

83,121,119 

Ino. 

8,364,137 

4,625,595 

11,085,868 

16,692,661 

410,516 

2.208,635 

1,754,474 

544,896 

9,091,301 

3,176,491 

39.617 


Previous 
Tear. 


260,964 

1.127,226 

42,258 

12,516,797 

75,163 

16,372,898 

7",874,686 

802,575 

4,219.607 

262,513 

84.236 

14.637.406 

4.346.133 

3,500  500 

461,590 

29,853,730 

1,154,533 

31  008,263 

6,443  523 

6,061.364 

293,431 

74,719,119 

5,006,600 

7,766,619 

4,969,448 

I0,7;t4.368 

15.057,227 

404,371 

2,045,974 

1,59  i  ,434 

560878 

9,455,166 

2,987,691 

45,970 


*  These  figures  lnolude  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexloan  Gulf  are 
Included  from  Maroh  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  first  week  of  November  and 
ahows  7 '48  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


Is  twek  of  November. 

1902. 

1901. 

Increase. 

Decrease. 

9 

9 

$ 

9 

Ann  Arbor............. 

87,408 

36,876 

1,032 

Buffalo  Booh.  A  Pittsb'g 

185,296 

122,058 

13,238 

Canadian  Pacific... 

910,000 

847.000 

63.000 

194,220 

176,090 

18,130 

Chattanooga  Southern. . 

1,826 

1,562 

264 

283,294 

336,559 

53  265 

Ohloago  A  East.  Illinois . 

145.226 

122,479 

22,747 

....... 

Chicago  Great  Western 

143.346 

149,842 

■-•■-•>• 

6,596 

Chic.  lndlan'lls  A  Louis  v . 

86,975 

88.635 

1,660 

Chic.  Term.  Transfer.... 

85,357 

31.582 

3,775 

Clev.  Cin.  Chic.  &  St.  L.. 

391,194 

388,500 

2,694 

Peoria  A  Eastern 

51.282 

50,407 

875 

Colorado  &  Southern... 

130,194 

127,060 

3.134 

Denver  A  Bio  Grande*  . 

841,200 

332,600 

8,600 

24,88 1 

25,866 

•  •-  • 

1,485 

Duluth  So.  Shore  A  Atl. . 

49.330 

44.882 

4,448 

Evansv.  A  Indianapolis. 

7,711 

6,289 

1.422 

Evansv.  A  Terre  Haute. 

27,171 

23,854 

8,317 

626,467 

552,912 

73,555 

Grand  Trunk  West . .  } 

Det.  Gr.  Hav.  A  Mllw.  > 

Hooking  Valley 

108.633 

108,443 

90 

Intern'r  A  Gt.  Northern. 

104,970 

106,324 

1,354 

48,624 

55,343 

6,719 

Kanawtia*  Michigan... 

26,559 

19.747 

6,812 

Louisville  A  Nashville . . 

673,645 

621,100 

52.545 

Mexloan  Central 

435,454 

325,101 

110,353 
5,223 

Minneapolis  &  St.  Louis 

80.372 

75,149 

Minn.  St.  P.  &  8.  Ste.  M. 

169.943 

134.513 

85,430 

359.845 

353.534 

6,311 

Mo.  Pacific  &  Iron  Mt... 

694,000 

653,000 

41,000 

20,000 

21,000 

1,000 

N ash v  Chat.  A  St.  Louis. 

181.869 

153.664 

28.205 

National  RR.  of  Mexico. 

173,40^ 

125,119 

48,284 

344.417 

305.122 

39.295 

Pere  Marquette 

176.496 
12.0i2 

167.685 
12,465 

7,911 

Bio  Grande  Southern 

413 

St.  Louis  &  San  Fran 

450,04r> 

414,183 

35,862 

St.  Louis  Southwestern. . 

173,481 

164,879 

8,602 

801,878 

764.481 

37,397 

Texas  &  Paolfio 

218,810 

230,049 

11,239 

Toledo  A  Ohio  Central.. 

60,325 

50,441 

9,884 

Toledo  Peoria  &  West'n.. 

19,599 

20,361 

762 

Toledo  St.  L.  &  West 

65,562 

49,829 

15,733 

393.724 

376.1C8 

17,616 

Wheeling  A  Lake  Erie . . 

82,687 

67,256 

15,431 

118,500 
9,6 15,67  J 

107,428 

11,072 

8.946,877 

753,287 

84,493 

Net  lnorease  (7-48  p.  c.).. 

663.794 

*  Inoludlng  Bio  Grande  Western. 

For  the  fourth  week  of  October  our  final  statement  oovers 
59  roads,  and  shows  7'22  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


Atti  week  of  October. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  (46r,ds) 
Aiabnma  \£x.  Southern.. 
Ala.  N.  O.  A  Tex.  Pac— 

NewOrl.  A  No.  East .. 

Ala.  &  Vioksburg 

Vioks.Sh.  &Pao 

9 
15,674,530 
105,985 

72,893 
47,170 
52,649 

9 
14,629,665 
96,352 

69,922 
45,333 
41.945 

9 
1,182.865 
9,633 

2,971 

1.837 

10.704 

9 
138,000 

41A  week  of  October. 


Chattanooga  Southern. . . 
Oln.  N.  O.  &  Texas  Pac. 

Interooeanic  (Mex.) 

Mexloan  Railway 

Eutland  RR 

Seaboard  Air  Line 

Texas  Central 

Tol.  8t.  L.  &  West 

Toronto  Ham.  &  Buffalo. 


Total  (59  roads) 16,880,974 

Net  lnorease  <7*22  p.o.) 


1902. 


3.256 
190.044 
91.900 
94,100 
77.138 
342,719 
23.79P 
90.773 
14,019 


1901. 


2.99P 
178,401 
80  360 
79,000 
68,09- 
328.269 
26.305 
79,64" 
17,850 


15.744,143 


Increase. 


257 
11,643 
11,540 
15.100 
9,013 
14,450 


11,126 


1,281.169 
1,136,831 


Decrease. 


2,507 

'Sjni 


144.338 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
Ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Oct.  18, 
1902.    The  next  will  appear  in  the  issue  of  Nov.  23, 1902. 


Roads. 


—  Gross  Earnings. — 

Current      Previous 

Tear.  Year. 

$  $ 


Allegheny  Valley... Sept  Ino.  48,598 

Jan.   I  to  Sept  30....  Ino.  260,964 

Ann'p.W'sh.ABal.aSept  6,914  7,333 

July  1  to  Sept.  30. 23,199  23,684 

Baltimore    &    Annapolis 

ShortLine.a Sept  8,955  8,452 

July  lto  Sept  30...  30,834  28,690 

Bath  &  Hamm'ds.bSept  3,291  3,030 

July  1  to  Sept  30 8,781  8,596 

Bellefonte  CentralbOct  5,055  5,591 

Jan.   1  to  Oct.   31....  48,244  42,258 

Boston  A  Maine. b.— 

July  lto  Sept  30....  8.938,685  8,680,462 

Jan.   lto  Sept.  30.. ..24,098,985  23,245,593 

Ohlc.Ind.ALouls.a.Sept  444,812  398,661 

July  lto  Sept  30....  1,294,329  1,210,972 

Oolum.Newb.A  L.b.Sept  14,937  14,817 

July  1  to  Sept.  30....  42,057  39,386 

Cooperstown  &  Char.  Val. 

July  1  to  Sept.  30....  14,075  16,841 

Jan.  1  to  Sept.  30....  39,933  42,477 

Copper  Bange Sept  32,390  13,407 

July  1  to  Sept  30....  91,384  35,564 

Cornwall  A  Leban...  Sept  21,326  29,646 

July  1  to  Sept.  30....  72,947  102,526 

Deuv.ARio  G'de.b..Sept  1 1,545,704  11,615,690 

July  1  to  Sept  30....  14,632,982  14,613,693 

Dunkirk  All.  V.  &  Pitts.— 

July  1  to  Sept.  30....  86.572  88.616 

Jan.   lto  Sept  30....  214,845  207,040 

GilaVal.GlobeAN.aSept  23,944  28.502 

July  1  to  Sept.  30....  73,849  80,644 

Gr.  Trunk  of  Can.. .Sept  2,368,039  2,127,147 

July  lto  Sept3i>....  6,736,209  6,288,004 

Gr.  Trunk  West... Sept  396.620  413,166 

July  1  to  Sept  30....  1,134,869  1,059,924 

Det.Gr.  H.A  Mil. Sept  119.716  88,084 

July  1  to  Sept.  30....  317,296  290,530 

Illinois  Central... a.Sept  3,734,456  3,425.279 

July  lto  Sept  31..  ..10,483,695  9,984,209 

Lake  8h.  &  Mich.  So.b— 

July  1  to  Sept.  30....  7.839,963  _7,795,021 


Jan.   lto  Sept  30.. ..22,094,101  21,485,238 

Lone  Island  b— 

July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

Manhattan  Elevated- 
July  1  to  Sept.  30 

Jan.  1  to  Sept  SO  ... 

Manistee  &  Gr.  Rap .  Sept 
July  1  to  Sept  30.... 

Manistee  A  No.  E. a. Sept 
Jan.  1  to  Sept.  3o 

Mexican  Tel'phone.Sept 
Mar.  !  to  Sept  3o 

Mlllen  A  Southwest.Sept 
July  1  to  Sept  30 

Mllwauk.  Gas  L.  Co.Oot 
Jan.  1  to  Oct  31.... 

Minneap  Gen.  Elec. Sept 

Newb.D'tohesB  A  Conn.— 
July  lto  Sept.  30.... 
Jan.  1  to  Sept.  30 

New  Jersey  ANew  York- 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

N.  Y.  N.  H.  A  Hart.b— 

July  1  to  Sept  30... .12,072,403  11,207.297 
Jan.   lto  Sept.  30. ...33,366,692  30,756,634 


2,184,854 
4,765.391 

2,495,112 

8,230,597 

13,119 

31,727 

30,361 
259,335 

20.907 

139.937 

4,517 

12.219 


41,625 

45,859 
127,231 

102,212 
263,021 


2,106,310 
4,310,175 

2,098,276 

7,094,526 

10,039 

83,211 

26,644 

262,513 

18,119 
122,660 

3,216 

8,574 


35,998 

43,298 
119,365 

98,919 
257,497 


N.  Y.  A  Rockaway  B.— 
July  lto  Sept  30.... 
Jan.  1  to  Sept.  30 

Phlla.  A  Erie.b Sept 

Jan.  lto  Sept  30.... 

Ban  Ant.AAran.P.aSept 
July  lto  Sept  30 

South  Buffalo- 
July  1  to  Sept.  30.... 

Southern  PaC'o.a.Sept 
July  1  to  Sept.  30 

Staten  Island  Railway- 
July  1  to  Sept  30 

Jan.  1  to  Sept  30.... 

Staten  Island  Rap.  Tr.— 
July  1  to  Sept  30 


226,340 
349,525 

568,912 
4,625,595 

311,897 
723,824 

48,009 

8,007.016 

21,786,694 

52,776 
131,883 


229,017 
333,680 
675,334 
4,969,448 
231,461 
628,599 


7,100,319 
21,029,019 

49,729 
120,447 


Net  Earn  ings. . 

Current       Previous 
Tear  Tear. 

$  $ 

Ino.     5,263 
Deo.  70,103 

2,601     3,265 
8,956    10,381 


3.558 
10,171 

1,325 
3,422 

2,028 
18,228 

2,967,454 
7,341,001 

192,706 

544,146 

4,884 

11,956 

4,116 
10,228 
17.774 
48,703 

9,046 
33,380 

615,270 
1,971,875 

16,934 
40,423 
14,350 
44,088 

903,222 

2,391,398 

46,232 

103,657 

42,338 
104,142 

1,055,303 
2,508,271 

2,716,730 
7,509,458 

903,210 
1,468,292 

1,156,171 
4,090,172 

2,772 
5,692 

17,283 
130,595 

9,548 
63,132 

2,038 
3,765 

66,899 
534,143 

18,760 

13,548 
28,915 

15.762 
48,650 

3,833,494 
8,706,916 

143,375 
177,048 

198,988 
1,567,262 

189,978 
242,799 

28,530 
3,014,136 

7,525,688 

13,212 
13,027 


2,853 
10,596 

1,043 
2,521 

1,911 
13,684 

2,870,646 
7,103,546 

177,430 
509,735 

6,870 
16,583 

8,427 
13,175 

6,119 
11,627 
14,275 
49,880 

663,788 
1,868,022 

36,087 
43,714 

13,290 

37,717 

818,545 

2,223,017 

84,677 
131,882 

21,899 
85,163 

1,007.933 
2,980,112 

2,966,109 
8,080,529 

988,613 
1,503,656 

781,146 
3,106,574 

649 

5,647 

12,100 

122.364 

8,168 
64,125 

1,439 
def.89 

56.049 
437,961 

20,280 

10,483 
24,119 

38,678 
77,549 

4,010,852 
9,260,103 

150.250 
169,183 

328,181 

2,008,708 

82,362 

188.937 


2.556,026 
7,791,409 

13,595 
11,449 


155,500        128,150  79,490  59,113 
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Roads. 

Syr.  Bins:.  &  N.  Y.b— 
July  1  to  Sept  30.... 
Jan.  1  to  Sept.  30.... 

Tol.PeoriaA  West  b  Oct 
July  1  to  Oct  31.... 

WmBP'rt&  No.Br.aSept 
July  1  to  Sept 30  ... 

Yazoo  &  Miss.  Val.a.  Sept 
July  1  to  Sept  30 


—  Gross  Earnings. — 

Current      Previous 

Year.  Tear. 

$  9 


Ifet  learnings. , 

Current         I'rrrious 

Year.  Year. 

$  $ 


192,959 
662,296 

117,367 
410,561 

16,427 
42,056 

568,167 
1,514,444 


271,531  def.26,192 


799,321 

110.371 

410,423 

12,497 

42,216 

464,710 

1,304,078 


97,187 
35,499 
105,338 
5,826 
22,245 
77,053 
67,936 


132,552 
412,140 

34,458 

124,104 

4,962 

17,351 

74,960 

182,794 


m.  Netearnlngs  heregiven  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
1  Includes  Rio  Grande  Western  for  both  years. 

Interest  Charges  and  Surplus*— The  following  roads,'  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  oharges, 

- — Int.,  Rentals,  etc. —  Sal.  of  Wet  I'.aru'gs.—, 

Current       Previous       Current       Previotu 

Tear..  Tea}-.  Tear.  Tear, 

$  $  $  $ 


Roads. 

Belief onte  Central. Oot 
Jan.  1  to  Oct  31.... 

Boston  &  Maine- 
July  1  to  Sept  30.... 
Jan.  1  to  Sept  30.... 

Cooperst'n  &  Oh»r.Val.— 

July  1  to  Sept  aO 

Jan.  1  to  Sept  30 

Copper  Range Sept 

July  1  to  Sept  30 

Den.  <fe  R. Grande? -Sept 
July  1  to  Sept.  30 

Dunkirk  All.  V.  &  Pitts.— 
July  1  to  Sept  30.... 
Jan.  1  to  Sept.  30.... 

Gila  Val.Globe  &  N.Sept 
July  1  to  Sept  30 

Lake  frh.  &  Mich.  So.— 

July  1  to  Sept  30 

Jan.  1  to  Sept.  30 

Long  Island  RR.— 

July  1  to  Sept  30.... 
Jan.  1  to  Sept  30.... 

Manhattan  Elevated- 
July  1  to  Sept  30 

Jan.   1  to  Sept.  30 

Manistee  &  No.  E  ..Sept 
Jan.  1  to  Sept  30 

Mlnneap.  Gen.  Eleo.Sept 
Newb.  D'tchess  &  Conn.— 

July  1  to  Sept  3o 

Jan.  1  to  Sept.  30 

New  Jersey  &  New  York- 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept  30 

N.  Y.  N.  H.  &  Hartford.— 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30 

N.  Y.  &  Rockaway  B.— 

July  1  to  Sept.  30 

Jan.  1  to  Sept  30.... 

San  Ant  &  Ar.  P . ..Sept 
July  1  to  Sept  30 

South  Buffalo- 
July  1  to  Sept.  30 

Southern  Pao.  Co... Sept. 
JulF  lto  Sept.  30... 

Staten  Island  Railway- 
July  1  to  Sept.  30 

Jan.  1  to  Sept  30 

Staten  Island  Rap.  Tr.— 
July  lto  Sept  30 

Syr.Bing.  &  N.Y.- 
July 1  to  Sept.  30 

Jan.  1  to  Sept  30.... 

Xol.  Peo.  &  West... Oct. 
July  1  to  Oct.  31.... 

Wmsport  <&  No.  Br .  Sept 
July  lto  Sept  3o — 


550 
5,500 


551 
5,510 


1,478 
12,728 


1,380 

8,174 


2.026,584    1,999,811  *1,040,669      *982,707 
6,081,546    5,987,667  *1,668,514  *1,510,718 


812 

8,725 

5.875 

17,649 

321,928 
962,526 

3.675 

13,337 

1T6.972 

1T20.707 

1,045,000 
3,055,000 

489,409 
l,18tf,053 

644,769 

1,958,954 

6,051 

54,455 

8,144 

4,550 

14,282 

15,312 
46,065 

2,050,093 
6,156,547 

15,420 

43,040 

1166,791 

11201,630 

225 
§  3,308,936 
§9,275,396 

8,748 
26,308 


801  3,304 

8,814  *1,774 

4,289  11,899 

12,824  31,054 

306,517      t299,509 

911,975  tl,055,716 


3,731 
11,712 

U7.298 
1120,241 


*8,433 

*27,290 

7,378 

23,386 


7,626 
*4,483 

1,830 
def.1,197 
1358,414 
1991,387 

*32,811 

*32,491 

5,992 

17,476 


979,920  "2,080,730  *2,291,109 
2,847,797  *5,644,458  *6,055,529 


506,914 
1,227,949 


♦507,739 
*541,203 


*576,331 
*544,603 


632,351   *592,690   *34O,083 

1,933,276  "2,445,731  *1,806,044 

6,092    11,232     6,008 

54,827    76,140    67,537 

8,180    10,616    12,099 


4,947 
14,924 

15,450 
46,008 


*9,128 
*  15,040 

*3,157 
*1,126 


*5,599 
*9,541 

"23,227 
*31,558 


2,036,451  U.841,409  *2,043,199 
6,991,259  *2,722,570  *3,606,317 

17,080  127,955   133,400 

55,717  *135,763      '114,712 

1169,389  73,187          12,973 

11215,667  41,169  def.  26,730 


*28,370 

§2,146,465  *df.238377 
§6,412,587  *df.l,479,799 


8,788 
25,478 


'10,053 
'4,028 


50,349  60,349        "40,310 

46,405  44,905  def.72,597 

139,215  134,715  def.42.028 

22,538  23,051          12,961 

90,151  92,208          15,187 

2,506  2,292            3,320 

7,314  6,876          14,931 


*488,559 
1,654,349 

*10,394 
'3,749 

'20,743 

87,647 
227,425 

11,407 
31,902 

2,670 
10,475 


*  After  allowing  for  other  Inoome  reoeived. 

t  Inoludes  Rio  Grande  Western  for  both  years. 

t  These  figures  are  after  allowing  for  other  Inoome  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
September,  1902.  and  $10,000  in  September,  1901,  the  surplus  for  the 
month  is  $289,509,  against  $348,414  a  year  ago.  Similarly,  after 
deducting  $30,000,  the  surplus  from  July  1, 1902,  to  date  is  $1,025,- 
716,  against  $961,387  a  year  ago. 

§  These  figures  inolude  $1,964,833  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Sept.,  1902,  and  $785,064 
In  8ept.,  1901.  From  July  1  to  date  appropriations  are  $5,274,270 
and  $2,327,134  respectively. 

U  Interest  on  advances  by  Southern  Pacific  not  taken  Into  account, 
but  figures  Inolude  $3,791  appropriated  for  betterments  and  addl 
tions  to  properties  and  equipment  in  Sept.,  1902,  and  $6,259  in 
Sept.,  190i.  Amounts  from  July  1  to  date  are  $12,630  and  $26,278 
respectively. 

1T  These  figures  Inolude  $663  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Sept.,  1902.  and  $990  in 
Sept.,  1901.  The  totals  from  July  lto  date  are $1,777  and  $1,316 
respectively. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob. 
tain  weekly  or  monthly  returns.    The  arrangement  of  the 


table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  inoluding  snob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


amerloan  R'ys.  Co.fc. 
Athens  Electric  By . . 
Aur.  Elgin  &  Chic.  Ry. 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. 
Burlingt'n  (Vt.)  Trao. 
Canton  Akron  Ry.. \ 

Cant-Mass'ln  Ry.  5 
Charleston  Cons.  Ry. 

Gas  AEleo 

Chicago  &  Mil.  Elec. 
Ctn.  Dayton  &Tol.  Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction  t. 
Citisens  Ry.  A  Light 

(Musoatine,  Iowa). 
31  ty  Elec.  (Rome.Ga.) 
Cleveland  Electric  . . 
Oleve.  Ely  &  West... 
Oleve.  Palnsv.  &  E. . . 
Oart.A  W'port  St.Ry . 

Detroit  United 

Detroit  &  Port  Huron 

8hore  Line 

Detroit  Dpella'ti  Ann 

Arb.  &  Jackson  Ry. 
Ouluth-Sup.  Tract... 
East.  Ohio  Traction. . 
Elgin  Aurora  &  Sou 

Galveston  City 

Tarrisburg  Traction 
Houston  Elec  St.  Ry. 
Incern'l  Ry.  (Buffalo) 
Lake  Shore  Elec.  Ry. 

uohlgh  Traotion 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotion 
Met  West  81de  Elev.. 
MU.Elec.Ry.&Li.Co. 
Mil.  Li.  Heat  &Tr.  Co. 
Montreal  Street  Ry 
Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Llghi  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  Ry . . 
Northern  Ohio  Tract . 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
.Mean  St.  Railway... 
Orange  Co.  Traction. 

Pacific  Electric 

Philadelphia  Co.  J 

Pottsv'e  Union  Trac. 
Bys  Co.  Gen.— Roads. 

Light  Co's 

Rochester  Railway .. 

aoramento  Electric 

Gas&  Ry 

•M;.  Louis  Transit 

Savannah  Eleot.  Co. 
Seattle  Electric  Co... 
Sioux  City  Traction.. 
South  Side  Elevated . 
Springfield  (111.)  Con. 
Syr  aonse  Rap.Tr.  Ry. 
Terre  Haute  Elec.Co. 
Tol.  Bowl.Gr.A  8o.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
anion (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  Traction—  > 
Albany  City  < 
Youngtowns  -Sharon 

Ry.  &Lt.  Co 


Latest  Qross  Earnings. 


Week,  or  Mo 


October . . . 
October... 
September 
September 
30d'ysOct 
October... 

August 

September 
September 
October . . . 

September 

September 
September 
September 
Ootooer... 
September 

August 

4th  wk  Oct 

4th  wk  Oot 

September 
September 
October . . . 
October . . . 
September 
October... 
September 
September 
September 
September 
September 

August 

September 
September 
September 
September 
August 

August 

August 

August 

August 

September 
September 
September 
September 
September 
September 

August 

September 

July 

September 
September 
October... 

September 
October. . . 
September 
September 

August 

September 
September 
September 
September 
September 
September 
Wk.  Nov.  1 
IstwkNov 

August 

September 

IstwkNov 


Our'nt 
Tear. 


95,874 

4,756 

21,451 

18,43? 

1,037  173 

5,332 

635,373 

39,283 
19,347 
41,747 

99,147 

8,833 
8,512 
217.96: 
28,242 
18,498 
21,066 
92,963 

8,890 

30,530 

46  ,378 

17,366 

33.648 

17,486 

37,447 

32,28 

315313 

46.051 

6,379 

18,157 

120,969 

6.538 

164.626 

255.818 

35,349 

199.405 

13,817 

1,933 

2,503 

73,070 

7.163 

67.492 

95,92f> 

82,116 


10,069 
71.718 
1.086,793 
17,034 
26,126 
1,903 
91,552 

52,664 
603.403 

42,882 

163,68? 

22,512 

114,858 

18,767 

61,164 

32.716 

21,974 

127,639 

31,632 

69,617 

38,390 

85,679 

28,211 


September     39,618   312.572 


Prev'us 
Tear. 


82,190 
4.088 


18.4S6 

994,189 
4,619 

619,344 

38,644 
19.197 


74,858 

6,126 
3,508 
229,789 
22,7^5 
18,822 
17,556 
82,696 

7,912 


38,933 
14,645 
28,577 
11,580 
32,168 
27537 
*  246,484 
37,2d3 
11,688 
15,033 


132,339 
209,53- 

31,549 
181,860 

11,135 
1,895 
2.153 

61,932 
7,500 
59,242 
81,098 
70,285 


10,615 


938,216 

19,122 

20.753 

1,602 

79,972 

39,346 

531,510 
38,102 

127,425 
20.944 

101,941 
16,016 
63,992 
32,156 
17,585 

114.667 
26525 
60,945 
33.106 
67,663 

25,187 


Jan.  1  to  Latest  Dale. 


Ourrent 
Tear. 

9 
956,111 
39,091 


159.758 

10,877,689 

57,460 

6171,277 


147,406 


806,579 

63,164 

31,529 

1.846,568 

245,177 

144,464 

91,649 

2,871,222 

352,423 


395,604 

34i'.889 
127,700 
382,573 


2,550.075 

331  874 

74,717 

115,660 

92^,098 

59.334 

1.408,181 

2,001,428 


1,364,072 


549,291 

58,682 

551899 

847,973 

694.507 

43,927 

79,524 

10",ib8,976 

93.197 

207,749 

15,894 


349,998 
5,334,660 


160,225 

1.042,783 

140,231 


180,850 

1.069,0*8 

1,498,823 

3.039,345 

222.267 

703,740 


Previotu 
Tear. 


748,483 
31,781 

153.114 

10,373,734 

49,804 

6109,356 


132,158 


610,643 

52,815 

31,343 

1,689,229 

211,760 

124,184 

82,152 

2,505,939 

288,947 


335,017 

304,143 

92,078 

325,145 

*2,634.;248 

268,957 

97,051 

106,708 


1,827.677 
1,776,849 


1,259,535 


483,848 

56.245 

462,800 

736,821 

'"40",124 
79,236 

8,891,523 

94,725 

167,159 

14,654 


307,309 
4,833,401 


138,407 
964,503 
122,382 


131,702 
959.099 
1,362,508 
2,670,303 
182,369 
539,245 


These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
&  Covington  Light  &  Traotion  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

t  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  In  Pittsburg. 

|  These  are  results  for  properties  ownea. 

6  Figures  for  1901  are  for  Oanton-Massillon  Ry.  only;  In  1902,  since 
June  1,  are  for  Canton- Akron  Ry.,  inoluding  Canton-Masslllon  Ry. 
The  latter  separately  earned  In  August,  1902,  $26,432,  against $19,3 44 
In  the  corresponding  period  inl901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Oct.  18,  1902.  The  next  will  appear 
In  the  issue  of  Nov.  22, 1902. 
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—  Gross  Earnings. — . 
Current      Previous 


Net  Earnings. 

Current      Previous 


Roads. 

Albany  &  Hud.  Ry.  &  P.— 
July  1  to  Sept.  80.... 

Athens  Eleo.  By — Oct 

Jan.  1  to  Oct  31.... 
Bennington  &  H'siok  Val.— 

July  1  to  Sept  30.... 
Central  Crosst'n  (N.  Y.)— 

July  1  to  Sept  30.... 
Cincinnati  Dayton  &  To- 
ledoTraotion.b...Oot 

June  1  to  Oct   31... 

Clev.  Elyrla&  West.  Oct 
Jan.  1  to  Oot  31.... 

Coney  Isi.&Graves'ndb— 
July  1  to  Sept  30. 

Eastern  Ohio  Traction- 
October 

Elgin  Aurora  A.Ho.aOct 
June  1  to  Oct  31  — 

Galveston  City  Ry..Sept 
Jan.  1  to  Sept  30.... 

Hamburg  (N.Y.)  Ry.— 
July  1  to  Sept  30.... 

Harrisb'g  Traot'n..Oot 
Jan.  1  to  Oot  31 

Houston  Elect.  Co.. Sept 
Hudson  Valley  By.— 
July  1  to  Sept  30 

Olean  Street  By.— 

July  1  to  Sept  30 

Jan.  1  to  Sept.  30.... 
Rochester  &  Suburban- 
July  1  to  Sept  30.... 

Bochester  By Oct 

Savannah  Eleo.  Co. Sept 
Schenectady  By.b  - 

July  lto  Sept.  30 

Seattle  Eleotrio  Co.  Sept 
Southern  Boul.  (N.Y.).— 
July  1  to  Sept  30.... 
Staten  Island  Eleo.— 

July  1  to  Sept.  30 — 

Byraouse  Bapid  Tran.b— 

July  1  to  Sept  30.. „ 

Tarrvt'n  White  PI.  &  M.— 

July  1  to  Sept  30... 

Terre  H.  Eleot.  Co. .Sept 

Union  By.  (N.  Y.)....— 

July  lto  Sept.  30.... 

United  Trao.  ( Alb'y)  Oct 
Jan.  1  to  Oct  31 

Westchester  Electric.  — 
July  1  to  Sept  30.... 

Youngstown  Sharon  Ry. 

&  Light  a Sept 

Jan.  lto  Sept  30 


Tear. 

$ 

61,782 

4,756 

38,091 

11,919 

98,342 

41,747 
226,249 

28,242 
245,177 


Tear. 

$ 

59,588 

4,038 

31,781 

12,947 

118,568 


22,735 
211,760 


25.037         24,752 


17,366 

33,648 
189,307 

17,486 
127,700 

19,663 

37,447 

382,573 

32,282 


14,645 

28,577 
169,109 

11,580 
92,078 

2,852 

32,163 

325,145 

27,537 


Tear. 

$ 

26,327 

3,363 

23,976 

5,069 

81,334 

19,099 
112,395 

12,212 
109,749 

2,718 

7.224 

12,607 
84,519 

8.240 
89,125 

8,191 

15,092 

166,527 

14,478 


Tear. 

$ 

17,677 

2,797 

19,217 

5,822 

36,704 


10,124 
95,711 

1,862 

6,963 
11,613 
84,085 

3,834 
28,003 

951 

9,592 

128,818 

12,707 


103,841        107,743  t20,658        144,843 


18,401 
43,927 

23,358 
91,552 

42,882 

123,998 
163,685 

17,533 

72,150 

182,741 

28,962 
32,716 

298,873 

133.805 
1,243,794 

75,687 

39,618 
312,572 


16,372 
40,124 

23,790 
79,972 
38,402 

47,492 
127,425 

18,272 

79,909 

166,796 

22,892 
32,156 

271,961 


10,266 
20,635 

10,290 
45,107 
20,080 

47,697 
55,796 

5,734 

28,200 

81,517 

7,162 
12,773 

100,378 

19,715 

365,615 


72,810  13,264 


9,485 
20,111 

11,901 
34,821 
16,538 

23,605 
43,795 

7,162 

37,806 

75,271 

6,076 
9,377 

109,170 


3,726 


17,217 
139,141 


t  Falling  off  in  net  earnings  due  to  strike. 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  Id 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 


, — Int.,  Rentals,  etc. — . 

Current      Previous 

Tear.  Tear. 

$  $ 


-Pal.  of  Net  Earn  'i/s.  —< 
Current      Previous 


Roads. 

Albany  &  Hud  Bv.  &  P.— 

July  lto  Sept  30....         37,185 

Bennington  &  1'siok  Val.— 

July  1  to  Sept  30....  2,446 

Central  Crosst'n  (N.Y.)— 

July  1  to  Sept.  3u.—.         25,725 

Cincinnati  Dayton  &  To- 
ledo Traction Oot  16,512 

June  1  to  Oct   31....         81,753 

Coney  Isl.  &  Grav's'nd— 

July  1  to  Sept  30 250 

Elgin  Aurora  &  So.Oet  8,333 

June  1  to  Oct  81....  41,666 

Hamburg  (N.Y.)  Ry.— 

July  lto  Sept 30....  463 

Houston  Eleot. Co.. Sept  6,250 

Hudson  Valley  By- 
July  1  to  Sept  30 55,272 

Bochester  &  Suburban- 
July  lto  Sept  30 6,152 

Savannah  Eleo.  Co. Sept  9,583 

Schenectady  By.— 

July  lto  Sept30....  32,844 
Seattle  Eleotrio  Co  Sept  21,877 
South.  Boulev'd  (N.  Y.)- 

July  lto  Sept.  30....  4,732 

Staten  Island  Eleo.— 

July  1  to  Sept  30....         18,930 

Syracuse  Bapid  Tr.— 

July  1  to  Sept.  30....         57,075 

Tarryt'n White  P.  &  M.b— 

July  lto  Sept  30....  4,357 

Terre  H.  Elect.  Co . .  Sept  6,450 

Union  Railway.  N.  Y.— 

July  1  to  Sept  30 68,085 

Westchester  Electric- 
July  1  to  Sept  30....  9,040 


32,557 

2,446 

26,390 


24° 

8,333 
41,666 


202 


Tear. 
$ 

*detl,851 

*2,667 

*6,825 

2,587 
30,642 

'2,480 

4,274 
42,852 

7,728 
8,228 


34,568  *df.l7.330 

6,257  *9,541 
10,496 


5,310 
18,379 

4,767 

,27,221 

57,021 

4,303 
4,776 

35,542 

8,988 


"31,332 
33,919 

1,002 

U1.807 

*26,014 

2,805 
6,322 

82,293 

498 


Tear. 
$ 

'9,873 

3,376 

11,795 


1,632 

3,280 

42,418 

749 


10,796 

*9,777 

*30,144 
25,416 

2,395 

10,873 

19,822 

*  2,503 
4,600 

*74,253 

4,276 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Railroads.  Etc.— Won.)—       Paoe. 

Minneapolis  &  St.  Louis 977,  985 

Mobile*  Ohio 903 

Nt>w  Orleans  &  Northeastern 904 

N.  Y.  Susqueh.  &  Western 1028 

Northern  Pacific 978 

Oregon  Short  Line  (abstract  of  4 

p.c.  and  participating goldmort.)  243 

Pacific  Coast 847,  862 

Pullman  Company 905 

Rutland  RR 1028 

8t.  Joseph  &  Grand  Island Iu29 

St.  Louis  &San  Francisco 846,  858 

Toledo  St.  Louis  &  Western 979 

8TKBKT  Railways— 

Brooklyn  Rapid  Transit 847,  863 

Chicago  Onion  Traction  Co 188 

International  Tract.  (Buflalo,  etc.)  648 

Montreal  Street  Ry 1029 

New  York  &  Queens  Co...  898 

Union  Traction 609 

United  Traction  Co.  (Albany,  &&).  664 


Railroads.  Etc.—  Paoe. 

Alabama  &  Vlcksburg 1027 

American  Type  Founders....   —  1030 

Baltimore  &  Ohio 977 

Bangor  &  Aroostook 977 

Buffalo  &  Susquehanna 902,  922 

Chicago  &  Alton    904 

Chicago  Burlington  &  Quincy..847,  867 
Cincinnati  Hamilton  &  Dayton....  978 

Ctncin.  N.  O.  £  Texas  Pac t)03 

Continental   Coal    (statement  to 

N.  Y.  Stock  Exchange) 987 

Cruc  ble  Steel  Co.  of  America 904 

Detroit  &  Mackinac 1027 

Distnli  ng  Co.  of  America 904 

KrieRR 846,  859 

Evansville  &  Terre  Haute 979 

Great  Northern 902,  914.  921 

Lehigh  Valley 901,  910 

Louisvilie  &  Nashville 1027,  1036 

Maine  Central 1028 

Mergenthaler  Linotype 108u 


Gulf  &  Ship  Island  Railroad. 

{Report  for  the  year  ended  June  SO,  1902. J 

On  pages  1099  and  1101  of  to-day's  Chronicle  will  be  found 
the  company's  report  for  the  late  fiscal  year  containing  the 
remarks  of  President  J.  T.  Jones,  the  balance  sheet  of  June  30, 
1902,  [the  income  accounts  (for  two  years  past,  the  traffic 
statistics  and  the  certificate  given  by  a  firm  of  public  ac- 
countants after  examination  of  the  company's  books. — V. 
75,  p.  547,  340. 

Union  Pacific  Railroad. 

("Report  for  the  year  ended  June  30,  1902.  J 

On  pages  1091  to  1098  is  given  the  report  of  Mr.  Alexander 
Millar,  Secretary;  also  the  consolidated  income  account,  con- 
solidated balance  sheet,  and  other  tables,  prepared  under  the 
direction  of  Mr.  William  Mahl,  Comptroller.  Below  are  given 
the  traffic  statistics  and  other  information: 

Traffic  Statistics— Union  Pacific  RR.  Co.  and  auxiliary 

Companies. 


1901-02. 


1900-01.       Increase.    P.  C. 


Includes  other  income. 


Aver,  miles  of  road  oper'd.. 

Passenger  traffic— 
No.  of  rev.  pass,  oarrled.... 
No.  passengers   oarried     1 

mile  per  mile  of  road 

Average dlstanoe  oarrled... 
Receipts  from  passengers.. 
Average  amount    received 

from  each  passenger 

Reoelpts  of  pass,  trains....  $11,571,201  $10,428,945 
Receipts  of  pass'ger  trains 

per  mile  of  main  track — 
Receeipts    of    pass,   trains 

per  rev.  train  mile (a) 

Av.  No.  of  pass,  per  train . . 

Freight  traffic— 
Tons  commer'l  fr'ght  oar'd. 
Tons  company  fr'ght  oar'd. 

Total  tons  oarrled 11,792,395 

Ton  miles  per  mile  of  road 

—all  freight 751.097 

Av.  distance  oar'd    all  fr't.    364  miles. 

Reo'ts  f  rom  com'er'l  fr't. ^$33,982,782  $31,436,300 

Average  amount    received 

irom  each  ton 

Reo'ts  p.  mile  of  main  truck 
Reo'ts  per  rev.  tr.  mile ..(b) 
Tons     per    revenue   train 

mile- all  freight (b) 

Tons  per  traffic  mile— all 

freight 

Average  tons  per    loaded 

oar— all  freight 


5,711 
3.398,659 

70.180 

118  miles. 
$9,011,231 

$2-65 


$2,026 

$1-31 
4533 

8,590,193 
3,202.202 


$3  96 
$5,951 
$3'31 

418 

367 

19-49 


5,686 

3,118,862 

59,906 

109  miles. 

$7,924,690 

$2-54 


$1,834 

$1-20 
39-32 

8,312,871 

3,200,789 

11,513,160 

671,235 
332  miles. 


$3-78 

$5,529 

$301 

366 

308 
18-92 


25    0-43 

279,797    8-97 

10,224  17-07 

9  miles.    7-89 

$1,086,541  13-71 

$0-11     4-33 
$1,142,256  10-95 

$192  10*48 

$011    917 
601  15-28 

277,822     3-34 

1,413        04 

279,235     2-43 

79.86211-90 
32  miles.    9-72 
$2,546,422    810 

$018    476 

$422    7-64 

$0-30    9-97 

52  14-25 

59  19-12 

057    301 


(n\  Based  on  mileage  of  revenue  passenger  and  all  mixed  train  miles. 
(61  Based  on  mileage  of  revenue  freight  and  all  mixed  train  miles,  the  rnetb. 
ods  prescribed  by  the  Inter-State  Commerce  Commission  of  the  United 
States,    (c)  There  is  no  charge  for  compauy  freight. 

The  following  table  shows  in  detail  the  interest  and  divi- 
dends oollected  during  the  year  ending  June  30,  1902: 


Pacific  Express  Co.  stock $252,000 

Union  Depot  RR.  Co..  Den- 
ver, stock 48,000 

Union  Pac.  Coal  Co.  1st  M.  6s  285  300 

Miscellaneous 35.952 


Total. 


.$4,373,698 


Columbia  Southern  Ry.  Co. 

first  mortgage  6s  ...     $36,000 

Leavenworth  &  Topeka  Ry. 

first  mortgage  4s 4,310 

Nor.  Pac.  Rrl.  com.  stock....  740.4>5O 
Nor.  Pac.  RR.  pref.  stock  ...      821,790 

Nor.  Securities  (o.  stock 2,199,7^1 

— V.  76,  p.  795,  612. 

Manhattan  Railway  Company. 

( Report  for  the  year  ended  Sept.  SO,  1902,  J 
President  Gould,  at  the  meeting  on  Wednesday,  said  : 

The  statement  of  operations  for  past  year,  showing  an  increase  of 
over  29,000,000  in  the  number  of  passengers  carried,  and  a  decrease 
in  the  operating  ratio,  is  an  encouraging  indication  that  the  results 
■which  were  predicted  when  the  stockholders  deolded  to  equip  the  sys- 
tem with  electricity  will  be  more  than  realized,  particularly  as  only 
one-half  the  lines  have  been  under  full  eleotrio  operation  since  Sept. 
15  last,  and  the  high  cost^of  fuel  has.  materially  increased  , the  ex- 
pense*. 

Since  the  last  annual  meeting  substantial  progress  has  been  made 
with  the  new  equipment.  The  Second  and  Third  Avenue  lines  have 
been  completed,  with  608  oars  in  operation.  The  Sixth  and  Ninth 
Avenue  lines,  on  which  80  cars  are  now  running,  should  be  finished 
not  later  than  April  1, 1903. 

The  eleotrioal  apparatus,  method  of  generating  and  transmitting 
power,  and  the  equipment  of  oars,  have  proved  highly  satisfactory, 
having  met  our  expectations,  and  generally  exoeedlng  them.  Among 
other  Improvements  the  new  extension  and  station  in  Bronx  Park, 
the  stations  and  elevators  at  One  Hundred  and  Tenth  Street,  new 
yard  and  shop  facilities,  are  being  pushed  as  fast  as  material  can  be 
secured,  and  another  year  should  see  their  completion. 
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Year.         Passengers. 

1902 $223.427.2S3 

1901 194,152,316 

1900 183,788,851 

1899 177,204,558 


Tear. 
1894.. 
1893... 
1892.. 


Passengers. 

.$196,159,323 

219.621,017 

215,122,575 


1891 196,714,199 


Passengers  carried  for  a  series  of  years 
Tear.        Passengers. 

1898 $179,728,356 

1897 183,184,641 

1896 132.437,244 

1895 188,072.645 

The  earnings  for  the  years  ending  Sept.  30  compare  thus  : 

1901-02.         1900-01.         1899-00.  1898  99. 

Total  pass.  oarrled..223,427,283  194,152,316  183,788,851  177,204,558 
GroVpass.  earn'gs.$ll  067,746  $9,620,564  $9,115,348  $8,843,711 
Op  exp  and  taxes.  6.447.803  6,202,100  6,067,647  6.113,796 
P.o'.op.exp.to  earns.      (58-25)  (6446)  (66-56)  (69-24) 


Net  earnings.. 
Other  Income 


$4,619,943 
615,800 


Tot.  net  Income.  $5,135,743 
Interest  on  bonds. . .     1 .809,68 1 


$3,418,464 
835.308 

$4,253,772 
1,809,681 


$3,047,701 
835,387 


$2,729,921 
481,400 


$3,883,088 
1,816,309 


$3,211,321 
1,889,681 


$3,326,062    $2,444,091    $2,066,779    $1,321,640 
Dividends (4)1,920,000(4)1,920,000(4)1,920,000(4)1,560,000 

Balance stir.  $1,406,062  sr.  $524,091  sr.  $146,  779  df.  $238,350 

The  balance  sheet  of  June  30, 1902,  was  given  in  V.  75,  p. 
495.— V.  75,  p.  1031,  733. 

American  Malting  Company. 

{Report  for  year  ending  Aug.  SI,  1902.) 

The  annual  report  is  signed  by  Robert  M.  Gallaway,  Chair- 
man of  the  finance  committee;  Louis  L.  Stanton,  Treasurer, 
and  Frederick  Uhlmann,  Chairman  of  the  Board.     It  says  : 

The  year  was  most  trying  for  the  company  and  severely  tested  Its 
earning  power.  Early  In  November  It  became  apparent  that  the  corn 
crop  was  a  greater  failure  than  reports  had  stated  It  to  be,  and  also 
that  the  oats  crop  had  beenjlargely  over-estimated.  This  caused  a 
large  absorption  ot  barley  for  animal  food  In  substitution  for  corn  and 
oats,  which  continued  until  substantially  all  the  barley  crop  of  1901 
was  exhausted,  causing  a  constant  rise  in  the  price  without  a  corre- 
sponding advance  in  the  price  of  malt.  Notwithstanding  this  state  of 
affairs,  the  company  has  been  able  to  fill  all  its  contracts  with  its  cus- 
tomers to  their  entire  satisfaction,  with  the  result  below  shown.  The 
net  surplus  for  the  year  has  been  credited  to  profit  and  loss  account, 
reducing  the  defloit  therein  from  $1,01 2,426  to  $688,672,  as  shown  In 
balance  sheet  annexed. 

During  the  year  the  company  derived  $77,383,  other  than  from  earn- 
ings as  follows:  Sale  of  property,  $37,540;  insurance  on  Well  plant  In 
Chicago,  partially  destroyed  by  Are,  $39,743;  other,  $100.  Of  this 
amount  $40,743  was  passed  to  the  sinking  fund,  from  which  $30,496 
was  withdrawn  and  need  in  the  purchase  of  $32,000  par  value  of  the 
company's  first  mortgage  bonds,  which  were  canceled  by  the  trustees, 
leaving  a  balance  in  the  sinking  fund,  with  accrued  Interest  added,  of 
$11,328,  as  shown  in  the  balance  sheet.  Bonds  for  $107,000  par  value 
having  been  canoeled  In  September.  1901,  the  amouut  of  mortgage 
bonds  now  outstanding  is  $3,861,000,  of  which  $55,000  are  owned  by 
the  company  and  held  as  an  asset  in  its  treasury. 

The  company  still  owns  some  plants,  not  oovered  by  its  general 
mortgage,  which  are  useless  for  malting  purposes,  the  sale  of  which, 
from  time  to  time,  will  furnish  funds  applicable  to  redeem  bonds. 
The  receipts  from  such  sales  will,  as  heretofore,  be  carried  to  credit  of 
plants  and  good- will  account.  During  the  year  we  disposed  of  $10,- 
000  of  securities  in  other  companies,  oredit  for  which  is  embodied  In 
the  cash  acoount.  The  company  begins  its  present  flsoal  year  with 
net  working  capital  of  $\ 345,380. 

Prospects  —The  management  considers  the  prospeots  for  the  cur- 
rent year  to  be  favorable.  In  view  of  the  abundant  crops  of  corn  and 
oats  it  seems  reasonable  to  assume  that  no  repetition  of  last  year's 
extraordinary  demand  for  barley  for  feeding  purposes  will  occur, 
while  at  the  same  time  inordinately  low  prices  for  good  malting  bar- 
ley are  not  to  be  anticipated,  owing  to  the  exhausted  granaries  of  the 
barley-raising  districts.  This  situation  should  lead  to  normal  profits 
on  your  manufactured  products  upon  a  basis  of  moderate  prices. 
The  earnings  and  balanee  sheet  compare  as  lollows: 

RESULTS  FOR  TEARS  ENDED  AUG.  31. 

1901-02.  1900-01. 
Profit  on  malt,  barley  and  other  farm   products 

manufactured  and  dealt  in,  over  and  above  all 

expenses  and  maintenance $751,470  $721,977 

Deduct— Interest  on  underlying  mortgages $14,675    $17,727 

Interest  on  first  mortgage  bonds 229,020    340.000 

Taxes 81,505      80,989 

Reserve  fund  to  cover  depreciation  and  bad  and 

doubtful  accounts 102,516     


BALANCE  SHEET  AUGUST  81. 

1902.     1901.     1900.     1899. 

Assets —  $  $  $  $ 

Real  estate,  etc.,  etc 12,108,723  11.606.080  11,533,004  11,435,548 

Cash        1.245,448        517,909        885,019     1,509,019 

Kills  &  aco'ts  receivable.  2,337,432    2,144,046    1,846,564    1,720,909 
Produots,  raw  material, 

etc..  available 4,468,938    4,221,549    3,685,275    3,359,213 

Good-will,  patents,  etc. 16,678,034  16,998,925  17,074,125  17,151,126 

Total  assets 36,838,575  35,488,509  35,023,937  35,175,815 

Liabilities— 

Common  stock 20,237.100  20,237,100  20,237,100  20,237,100 

Preferred  stock 10,198,600  10,198,600  10,198,600  10,198,600 

Debenture  bonds 3,000,000    3,000,000    3,000,000    3,068,000 

Bills  payable 1,000,000    1,000.000        

Commercial  aooounts...       871,441       330,869        562,324        536,219 

Aocrued  interest 11,250  11,250  11,707  20,453 

Dividends 1,520,184       710,700    1,014,256    1,115,443 

Total  liabilities 36,838.575  35,488,509  35,023,987  35,175,815 

-V.  75,  p.  1083. 


GENERAL  INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Arkansas  Springfield  &  Northwestern  RR.— New  Securi- 
ties.— The  shareholders  will  meet  at  the  office  of  the  com- 
pany, room  No.  309,  New  England  Building,  Kansas  City, 
Mo.,  on  Jan.  20, 1903,  to  vote  upon  the  following  propositions  : 

(a.)    To  increase  the  oapital  stock  from  $1,200,000  to  $3,000,000. 

(o.)  To  issue  ooupon  bonds  in  the  sum  of  $25,000  or  less  per  mile  of 
constructed  road.  Such  bonds  to  be  secured  by  a  first  mortgage  and 
the  proceeds  to  be  applied  to  the  oost  of  construction  and  equipment. 

Henry  C.  Solomon,  the  President,  is  a  director  of  the  Iowa 
&  Missouri  RR.,  which  see  below. 

Boston  &  Maine  BR.— New  Securities. — The  Massachu- 
setts Railroad  Commission  has  authorized  the  issue  of  10,- 
000  additional  shares  of  common  stock  and  $2,000,000  of  3}£ 
20-year  bonds.    Compare  V.  75,  p.  665,  728,  793. 

Quarterly. — Earnings  for  the  quarter  ending  Sept.  30  were: 

3  mosend.       Gross  Net  Other  Interest,       Balance, 

Sept.  30—  earnings.       earnings,      income.        taxes,  etc.       surplus. 

1902 $8,938,685    $2,967,454    $99,798    $2,026,583    $1,040,669 


Total  deductions $427,716  $338,715 

Net  surplus $323,754  $383,261 

CONDENSED  BALANCE  SHEET  AUG.  31. 


1901. 


1908. 
Assett—  $ 

Pl'ts  &  good-will.. 27,1 15,894  87, 
Secur's  other  cos..     xl8,50« 

Cash .*. x2,481.883 

Accts.  &  bills  rec.xl.640,163 
Taxes  and  insur'e.    x42,l*0 

Inventories   xl,827,126 

Bonds  purchased .      x55,000       

Cash  In  sink.  fu'd..        11,328       

Mortgage xl5.000       

Profit  &  loss,  def...     6^8,672    1,012,426 


lwl.903 
26,500 

.642,345 

,7X0,750 
37,453 

,650,722 


Liabilities— 
Capital  stock,  pf... 
do       do    com. 
First  M.bds..  6p.c, 
Underlying  mtgs. . 

Accts.  payable 

Accrued  taxes.... 
Acc'd  int.  od  bds.. 

Sink,  fund  lut, 

Reserve  fund 


1C02. 
% 

14,440,000  14 

14,500,000  14, 

.  S, 861,000    S 

256,000 

X16.442 

X38.869 

X57.090 

1,15* 

102,518 


1901. 
I 

,44'\000 

,600.000 

.898,200 

856,000 

4,*57 

33.r43 

60,000 


Total  assets.  ..33,273,066  33,192,100  Total 33,273.066  33,193,100 

x  Included  In  calculating  net  working  capital,  88,345,380,  as  above.— V.  54,  p. 
93t*. 

American  Cotton  Oil  Company. 

(Re-port  for  the  year  ending  Aug.  31, 1902. ) 

The  report  of  this  company  for  the  fiscal  year  ending  Aug. 
31,  1902,  has  been  issued  and  is  published  on  pages  1101  and 
1102.  It  embaces  the  remarks  of  George  A.  Morrison,  Chair- 
man of  the  board  of  directors,  and  details  regarding  the 
property  and  the  results  of  the  year's  operations.  The  fol- 
lowing comparison  for  four  years  has  been  prepared  for  the 
Chronicle  : 

PROFITS  AND  DISBURSEMENTS. 

1901-02.        1900-01.  1899-00.      1898-99. 

$                    $  $                   $ 
Net  profits  above  all  In- 
terest, administrate 

exp.,  deprecla'n,&e.2,238,206     1,091,857  1,497,183     1,637,815 

Dividends  on  com.. (6)  1,214,226  (2)  404,742  (3*9)  708,299  (4)  809,484 

Dividends  onpref..  ..(6)  611,916  (6)  611,916  (6)  611,916  (6)  611,916 


Surplus 412,064 

Previous  surplus 6,504,771 


75,199 
6,520,745 


176,968        216,415 
6,343,777    6,227,330 


2,870,647    111,871       1,999,810 


982,707 


Balance, 

surplus. 

$5,026 

20,987 

lessened 
anthracite  strike. 


Total  surplus. ......6,916,835     6,595,944       6,520,745    6,443,744 


1901 8,680,462 

-V.  75,  p.  793,  728. 

Canadian  Northern  Uj.— Status— William  MacKenzie,  one 
of  the  leaders  in  this  enterprise,  is  quoted  as  saying  : 

We  have  over  1,500  miles  of  road  in  operation  now,  and  work  will  be 
started  on  the  extension  from  Yellow  Head  to  the  Pacific  coast,  a 
distance  of  1,400  miles,  as  early  in  the  spring  as  possible.  The  plans 
have  been  prepared  and  the  subsidy  from  the  Government  of  British 
Columbia  was  practically  settled  months  ago. 

Our  elevator  oapacity  at  Port  Arthur  has  been  greatly  Increased.  We 
have  a  mllllon-bnshel  elevator  completed,  and  by  the  new  year  we 
shall  have  our  two  million-bushel  elevator  finished,  giving  us  a  capacity 
of  three  millions.  In  addition  we  have  elevators  out  on  the  line  with  a 
total  oapacity  of  over  3.00O.000  bushels.  This  year  we  have  already 
hauled  twice  as  much  wheat  as  we  did  last  year.  We  have  carried 
out  25  p.o.  of  the  crop. 

There  has  been  talk  of  a  scheme  for  a  Transcontinental 
road  to  be  owned  or  aided  by  the  Canadian  Government. 
Should  the  plans  take  definite  form,  it  is  thought  the  Canadian 
Northern  may  be  acquired  and  made  part  of  the  line.  As 
yet  however,  nothing  has  been  determined  regarding  such 
purchase.— V.  75,  p.  549,  393. 

Central  New  England  Ry. — Earnings. — The  results  for 
the  years  ending  June  30  compare  as  follows  : 

Fiscal                     Gross  Net  Fixed 

year—                 earnings.  earnings.  charges. 

1901-02 $593,965  $157,715  $152,689 

1900-01 711,758  176,655  155,718 

The  decrease  in  gross  earnings  is  attributed  to 
coal  traffic,  resulting  largely  from  the 
There  is  no  floating  debt.  The  new  15-mile  line  from  Tariff  - 
ville,  Conn.,  to  Springfield  was  put  in  operation  Sept.  30 
with  satisfactory  results.— V.  75,  p.  288. 

Chateangay  RR.— Change  of  Gauge.— The  New  York  Rail- 
road Company  has  approved  the  proposition  to  change  the 
gauge  from  narrow  to  standard  between  Plattsburg  and 
Sarnnac  73  miles.— V.  73,  p.  1263. 

Chicago  City  Ry. —Advised  Not  to  Sell  or  Lease.— The 
shareholders  have  received  from  Director  S.  W.  Allerton  a 
circular  cautioning  them  against  the  efforts  of  "a  company 
overburdened  with  watered  securities"  to  purchase  or  lease 
the  property.  The  "Chicago  Inter- Ocean"  says  that  so  far  as 
can  be  learned  there  is  no  special  occasion  for  the  appeal,  as 
Union  Traction  interests  are  thought  not  to  have  made  any 
recent  moves  of  consequence  to  get  hold  of  City  Railway 
stock  ;  at  the  same  time  it  would  seem  as  if  the  circular  must 
mean  some  new  development. — V.  74,  p.  1354. 

Chicago  Great  Western  Ry.—  New  Common  Stock.— The 
New  York  Stock  Exchange  has  been  asked  to  list  an  addi- 
tional $6,500,000  common  stock,  making  total  $29,918,000. 

Suit.—  The  company  has  brought  suit  in  the  name  of  the 
Mason  City  &  Fort  Dodge  RR.  Co.  to  compel  the  Union 
Pacific,  in  accordance  with  its  contract  with  the  City  of 
Omaha  for  the  establishment  of  union  terminals,  to  allow  the 
complainants  to  use  the  Omaha  bridge  and  terminal  facilities. 
—V.  75,  p.  665,  611. 

Chicago  &  North  Western  Ry.— New  Stock— Option. — 
Merger  of  Controlled  Line.— A  special  meeting  of  the  stock- 
holders and  voting  bondholders  will  be  held  on  Feb.  10th, 
1908,  (1)  to  increase  the  authorized  issue  of  common  stock 
from  §41,448,866  to  $77,601,045,  so  that  the  entire  capital 
stock  (including  the  existing  $22,398,955  of  preferred)  shall 
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be  $100,000,000 ;  (2)  to  authorize  the  purchase  of  the  railroad 
franchises  and  property  of  the  Fremont  Elkhorn  &  Missouri 
Valley  RR.  Co.  Snch  purchase  will  not  enlarge  the  financial 
responsibility  of  the  Chicago  &  North  Western  RR.  Co.,  since 
all  the  outstanding  bonds  of  the  Fremont  Company  are  al- 
ready guaranteed  by  this  company  and  all  the  stock  of  that 
company  is  owned  by  the  C.  &  N,  W.  Co.  and  held  in  its 
treasury. 

The  directors  consider  the  increase  of  the  capital  stock  ad- 
visable and  have  determined  that  if  it  be  authorized,  all  stock- 
holders of  record  Feb.  18,  1903,  shall  be  entitled  to  subscribe 
till  March  18,  1908,  inclusive,  to  $9,577,098  of  the  new  stock 
at  par  (55100  per  share)  to  the  extent  of  15  p.  c.  of  their  res- 
pective holdings.  Subscriptions  must  be  paid  in  full  on 
April  1,  1908,  when  the  new  certificates  will  be  issued.  Scrip 
issued  for  fractional  shares  will  not  be  entitled  to  dividends, 
but  may  be  exchanged  in  amounts  equal  to  $100  for  full 
shares  on  or  before  June  30,  1903. 

Vanderbilt  Purchases,— The  Vanderbilt  interests  are  cur- 
rently reported  to  have  added  materially  of  late  to  their 
holdings  of  the  company's  stock,  having  purchased,  one  story 
says,  certain  shares  acquired  last  spring  in  the  interest  of 
the  Moore  party  (V.  74,  p.  1194).  The  purchase,  it  is  stated, 
is  made  for  investment  purposes  and  not  for  control,  that 
being  already  held  by  the  management.— V.  75,  p.  1031,  980. 

Chicago  Rock  Island  &  Pacific  RR- Listed.—  The  New 
York  Stock  Exchange  has  listed  $67,853,000  4  p.  c.  bonds  of 
2002  and  has  authorized  the  listing  from  time  to  time,  but 
prior  to  Dec.  1,  1902,  of  additional  amounts  up  to  $75,000,000, 
when  issued  against  the  deposit  of  additional  shares  of  stock 
of  the  Chicago  Rock  Island  &  Pacific  Railway  Co.  See  Rock 
Island  Company  below.— V.  75,  p.  1031,  980. 

Chicago  Union  Traction  Co.— Floating  Debt.— The  "Chi- 
oago  Economist"  says: 

A  report  that  the  West  Chicago  Street  RR.  and  North  Chicago  Street 
RR  were  leaning  new  notes  for  floating  Indebtedness  Is  somewhat 
misleading.  The  agreement  with  the  Chicago  Traotion  Co.  provides 
that  the  old  companies  maybe  required  to  issue  their  notes  to  an 
amount  equal  to  their  floating  debt  outstanding  at  the  time  the  Trac- 
tion Company  took  over  the  lines.  The  amount  is  about  $3  000,000. 
As  a  matter  of  course  this  floating  debt  has  not  been  paid,  for  there 
have  been  no  funding  operations  to  include  it  and  no  surplus  earn- 
ings to  be  applied  to  its  payment.  Iu  short,  the  notes  of  the  West  and 
North  Side  companies  do  not  now  exceed  the  floating  Indebtedness  at 
the  date  of  the  leasee.  It  is  no  secret  that  the  Traction  Company  it- 
self has  a  good-sized  ttaaticg  debt,  but  there  has  been  no  authoritative 
statement  of  the  amount. 

Chicago  City  By.— See  that  company  above. 

Wages.— The  Board  of  Arbitration  appointed  some  weeks 
ago  has  decided  that  motormen  and  conductors  on  the  elec- 
tric lines  of  the  Union  Traction  Co.  shall  receive  24  cents  an 
hour  and  on  the  Consolidated  lines  23  cents  an  hour,  while 
cable  gripmen  and  conductors  operating  more  than  one  car 
shall  receive  25  cents  an  hour.  The  new  schedule  is  to  hold 
from  Sept.  15,  1902,  to  May  31,  1904.  It  has  been  accepted 
by  both  parties.  The  advance  ranges  from  3  to  5  cents  an 
hour.— V.  75,  p.  1031, 184, 182. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— New  Officers. 
—The  stockholders  of  the  Cincinnati  Traction  Co.,  having 
ratified  the  trackage  agreement,  W.  Kesley  Schoepf,  Presi- 
dent of  that  company,  was  duly  elected  a  director  and  also 
chairman  of  the  executive  committee  of  the  Cincinnati  Day- 
ton &  Toledo.  The  Elkins-Widener  syndicate  is  said  to  have 
acquired  a  considerable  interest  both  in  this  company  and  in 
the  Miami  &  Erie  Transportation  Co.    See  V.  75,  p.  1031. 

Cincinnati  Traction  Co.— See  Cincinnati  Dayton  &  Toledo 
Traction  Co.  above.— V.  75,  p.  1031. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Called 
Bonds.— The  following  Cincinnati  Indianapolis  St.  Louis  & 
Chicago  consolidated  6  per  cent  mortgage  bonds  have  been 
drawn,  viz.:  Nos.  56,225,  532,  623,  797,  837  and  1096;  interest 
on  said  bonds  will  cease  May  1,  1903,  and  the  bonds  will  be 
taken  up  at  105  per  cent  and  accrued  interest  to  said  date. 

New  Line.— See  the  St.  Louis  &  San  Francisco  RR.  below.— 
V.  75,  p.  611,  497. 

Cleveland  &  Southern  (Electric)  Ry.-See  Cleveland 
Elyiia  &  Western  Ry.  on  page  1088.— V.  73,  p.  337. 

Coahnila  &  Pacific  RR.— Application  to  List— The  New 
York  Stock  Exchange  has  been  asked  to  list  $2,500,000  first 
mortgage  5  per  cent  bonds  of  1930. -V.  75,  p.  341. 

Dallas  (Tex.)  Electric  Corporation.— Additional  Data.— 
We  have  been  favored  with  the  following  additional  infor- 
mation regarding  this  recent  amalgamation,  information  re- 
ceived too  late  to  be  used  in  the  Street  Railway  Supple- 
ment, which  went  to  press  early  in  the  week  : 

The  company  was  organized  to  own  the  stock  and  bonds  of  all  the 
street  railways  and  electric-lighting  plants  of  Dallas.  Of  Its  new  se- 
curities there  are  outstanding :  Common  stock,  *3,OOO,0O0;  pref 
stock  5  p.  o.  non- cumulative.  $1,300,000;  collateral  trust  ft  p.  c  gold 
bonds,  $2,750,000.  The  bonds  are  due  in  1922.  Besides  the  lighting 
plants  the  company  controls  47  miles  of  street  railway  in  the  city  and 
Its  suburbs. 

Allied  Company.— See  Metropolitan  Street  Ry.  of  Dallas 
below.— V.  75,  p.  793,  844. 

Delaware   Lackawanna   &    Western    RR.— Quarter ly.— 
Earnings  of  the  company's  leased  lines  in  New  York  State 
for  the  quarter  and  the  nine  months  ending  Sept.  80  were  : 
3  mos.  end'g        Gross  Net  Interest,  Balance, 

Sent.  30—        earnings,  earnings.        taxes,  <  tc.  sur  or  def. 

1902  $1,184,516  $2,044  $614,477  def.612,433 

1901 2,388,177         1,102,421  618,818  sur.484,102 

9  months — 
1902             ...    4,544,511         1,300,278         1,846,767  def.546,489 

igOl".;.'; 6,392,977        2,981,619         1,856,301         sur.1,075,317 


Ftrry.— The  "  New  York  Times  "  s^ys  : 

The  company's  contract  with  the  New  York  &  Boboken  Ferry  Co., 
by  which  the  Lackawanna's  passengers  are  transported  by  the  latter 
company's  boats  from  Hoboken  to  New  York,  will  shortly  expire,  and 
will  not  be  renewed.  The  Sinking  Fund  Commissioners  of  New  York 
have  already  given  the  Lackawanna  people  a  concession  for  a  ferry 
slip  at  the  foot  of  West  23rd  St.,  adjoining  the  slips  of  the  Erie  and 
Pennsylvania  railroads.  Efforts  are  also  being  made  to  seoure  other 
landing  plaoes  further  down  town.  It  is  said  that  plans  for  two  boats 
of  modern  construction  will  be  drawn  within  a  few  weeks.  It  will  be 
a  year  before  the  ferry  will  be  in  operation. 

No  official  confirmation  of  the  above  statement  is  obtaina- 
ble. It  is  understood,  however,  that  the  railroad  company 
has  sought  to  buy  control  of  the  ferry  company,  and  contem- 
plates establishing  an  independent  service  only  as  a  last 
resort.— V.  75,  p.  289. 

Detroit  &  Toledo  Shore  Line  RR.-  Joint  Bonds.— For 
some  time  past  it  has  been  understood  that  negotiations  were 
pending  for  the  purchase  of  this  property  by  the  Grand  Trunk 
Ry.,  alone  or  in  conjunction  with  some  other  company.  It 
has  recently  been  reported  with  increasing  positiveness  that 
in  payment  would  be  given  $2,000,000  joint  bonds  of  the 
Grand  Trunk  and  the  Toledo  St.  Louis  &  Western.  The 
friends  of  the  latter  company  denv  any  interest  in  the  trans- 
action, and  the  officials  of  the  Grand  Trunk  are  retioent 
when  asked  to  confirm  the  statements  which  they  are  quoted 
as  making  regarding  the  purchase.  By  some  it  is  thought 
there  are  indications  that  the  St.  Louis  &  San  Francisco  may 
prove  to  be  one  of  the  joint  purchasers,  and  that  its  plan 
may  include  the  purchase  of  the  Toledo  St.  Louis  &  Western 
and  possibly  the  Pere  Marquette  (compare  V.  75,  p.  1032, 981). 
B.  F.  Yoakum,  President  of  the  Frisco,  it  is  pointed  out.  was 
recently  elected  a  director  of  the  Toledo  Ry.  &  Terminal  Co. 
— V.  75,  p.  497. 

Erie  RR.— Quarterly.— Earnings  for  the  quarter  ending 
Sept.  30  were : 

3  mos.  end'g    Oross               Net  Other  Interest,  Balance, 

Sept.  30—   earnings.  eaminas.  income.  taxes,  etc.  surplus. 

1902 $9,411,024  $3,164,829  $101,601  $2,571,609  $694,821 

1901 10,023,489      3,812,868  52,395  2,597,396  1,267,367 

— V.  75,  p,  846,  859. 

Foxburg  Bridge  Co.— Default— Committee.— On  Septem- 
ber 1  this  company  defaulted  on  the  principal  of  its  $81,000 
of  6  per  cent  bonds  of  1882.  W.  W.  Harrison  and  Joseph 
M.  Fox  of  Philadelphia  have  been  appointed  a  protec- 
tive committee  representing  a  majority  interest  of  the  bond- 
holders. The  Bridge  Company  is  controlled.. by  the  Pittsburg 
&  Western  Ry.,  which  uses  the  bridge. 

Grand  Trunk  Ry.— Steamship  Serrrice.-  Chas.  M.  Hays, 
Second  Vice-President  and  General  Manager,  replying  to  our 
inquiry,  says : 

The  report  Is  substantially  correct  In  regard  to  the  proposed  steam- 
ship servioe  In  connection  with  the  Grand  Trunk  Company  between 
Portland,  Me.,  and  Avonmouth  (Bristol).  The  service  has  been  ar- 
ranged with  the  British  &  North  Atlantic  Steamship  Co.,  Ltd..  and 
wid  he  a  fortnightly  one,  commencing  Deo  1.  and  running  until  April 
30  next.  I  do  not  know  anything  in  Tegard  to  the  proposed  service 
from  Boston  to  Avonmouth,  referred  to  In  the  clipping. 

Reported  Purchase. — See  Detroit  &  Toledo  Shore  Line  Ry. 
above.— V.  75,  p.  497,  893. 

Helena  (Mont.)  Light  &  Traction  Co.— Mortgage.— This 
company,  successor  of  Helena  Power  &  Light  Co.,  foreclosed 
(V.  74,  p.  1254),  has  made  a  mortgage  to  the  Federal  Trust  & 
Savings  Bank  of  Chicago,  as  trustee,  to  secure  $500,000  of  6 
per  cent  $1,000  gold  bonds  dated  July  1,  1902,  and  due  July 
1,  1922,  but  subjeot  to  call  in  any  amounts  after  July  1,  1904, 
at  105  and  interest;  present  issue  $250,000.  The  capital  stock 
is  $250,000,  in  $100  shares.  The  company  owns  in  fee  all  the 
street  railway,  electric  light  and  gas  plants  of  Helena,  but 
the  gas  plant  is  subject  to  the  prior  hen  of  $175,000  6a  (due 
July  1,  1910),  issued  in  1890  by  the  Helena  Gas  Light  &  Coke 
Co.  Officers  of  new  company:  President,  T.  A.  Marlow; 
Secretary,  H.  L.  Walker;  Treasurer,  A.  L.  Smith.— V.  75, 
p.  240. 

Illinois  Central  RR.— Must  Pay  $600,000  Back  Taxes— 
The  Supreme  Court  of  Mississippi  on  Nov.  11  decided  that  the 
Yazoo  &  Mississippi  Valley  Co.,  successor  of  the  Louisville 
New  Orleans  &  Texas  Ry.  Co.,  is  not  entitled  to  the  latter's 
exemption  from  taxation,  and  therefore  that  it  must  pay 
back  taxes  amounting  to  $600,000.  One  third  of  this  amount 
will  go  to  the  State  of  Mississippi  and  two-thirds  to  the  coun- 
ties through  which  the  road  runs.— V.  75,  p.  849,  670. 

Indianapolis  Shelbyville  &  Southeastern  Traction  Co.— 
Bonds,— This  road,  which  was  put  in  operation  last  Septem- 
ber between  Indianapolis  and  Shelbyville,  Ind.,  27  miles,  is 
one  of  the  electrio  lines  built  by  Townsend,  Reed  &  Co.  (In- 
corporated) of  Inaianapolis.  Another  of  their  lines  is  the  In- 
dianapolis Lebanon  &  Frankfort  Ry.,  which  is  expected  to 
be  completed  to  Frankfort,  Ind.,  about  the  middle  of  rest 
year.  The  Shelbyville  road  has  outstanding  $600,000  (com- 
mon) stock  in  $100  shares  and  $500,000  of  5  p.  c.  $1,000  gold 
bonds  dated  Jan.  1,  1902,  and  due  Jan.  1,  1932,  but  subject  to 
call  for  payment  at  110  and  interest  on  any  coupon  day.— 
Vol.  75,  p.  498. 

Interborongh  Rapid  Transit  Co.— Brooklyn  Tunnel  Con- 
tracts.—The  Rapid  Transit  Subway  Construction  Co.  (con- 
trolled by  the  Interborongh  Company)  has  awarded  sub- 
contracts for  two  sections  of  the  Brooklyn  tunnel,  leaving 
only  the  river  section  to  be  provided  for ;  bids  for  this 
section  will  be  opened  next  week.  Work  on  the  Brooklyn 
extension  was  formally  begun  on  Nov.  8  at  State  and  Pearl 
streets,  just  below  Bowling  Green.— V.  75,  p.  549,  441. 
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Iowa  &  Missouri  Rj.—New  Stock  and  Bonds.—  The  share- 
holders will  meet  at  the  office  of  the  company,  New  England 
Building,  Kansas  City,  Mo.,  on  Jan.  20,  1903,  to  vote  upon 
the  following  propositions : 

(a)  To  increase  the  oapltal  stock  from  $1,500,000  to  $3,000,000. 

(b)  To  issue  coupon  bonds  in  the  sum  of  $20,000  or  less  per  mile  of 
oonstruoted  road,  said  bonds  to  be  secured  by  a  first  mortgage  and  the 
proceeds  to  be  applied  to  construction  and  equipment. 

(e).  To  build  extensions  and  brandies  within  the  state  of  Missouri 
of  about  25  miles. 

H.  F.  Reddig,  of  Kansas  City,  is  President.  This  is  an 
extension  of  the  Iowa  &  St.  Louis  RR.  See  Investors1  Sup- 
plement, page  74;  also  Arkansas  Springfield  &  Northwestern 
RR.  above. 

Iowa  &  Stf  Louis  RR.— Extensions.— See  Iowa  &  Missouri 
Ry.  and  Arkansas  Springfield  &  Northwestern  RR.  above.— 
V.  75,  p.  134. 

Jersey  City  Hoboken  &  Paterson  Electric  Ry.-iVeia 
Directors.— John  D.  Crimmins  and  John  I.  Waterbury  have 
been  elected  to  the  board  of  directors,  which  now  includes: 

David  Young,  John  F.  Shanley.  E.  P.  O.  Young,  Dennis  McLaughlin, 
Wm.  F.  Gourley.  Randall  Morgan.  A.  P.  Hexamer,  J.  E.  Hulshizer, 
Wm.  C  Heppenheimer,  Chanler  W.  Rlker,  Charles  A.  Sterling,  John 
R.  Lee.  Bird  W.  Spencer,  Wm.  O.  Shanley,  Edward  L.  Young,  John  D. 
Crimmins  and  John  I.  Waterbury.— V.  74,  p.  326. 

Kansas  City  Mexico  &  Orient  RR.— New  Director.— 3.  T. 
Odell,  formerly  Assistant  General  Manager  of  the  Northern 
Pacific  Ry.,  has  been  elected  a  director  of  the  Kansas  City 
Mexico  &  Orient  RR— V.  75,  p  907,  666. 

Lake  Shore  &  Michigan  Southern  Ry.— Quarterly.— 
Earnings  for  the  quarter  and  the  nine  months  ending  Sept. 
80  were  : 

3  mos.  end'g    Gross  Net  Other         Interest,         Balance, 

Sept.  30 —   earnings.      earnings.       income.       taxes,  etc.         surplus. 

1902 $7,839,963    $2,715,730    $410,000    $1,045,000    $2,080,730 

1901.!.. .  .  7,795,021      2,966,109      304,920         979,920      2,291,109 

9  mos.— 

1902 22,094,101   7,509,458  1,190,000   3.055.000   5,644,458 

1901 21.485,238   8,080,530   822,797   2,847,797   6,055,530 

—V  75,  p.  394,  290. 

Lake  Street  Elevated  RR.,  Chicago.— Car  Trusts.— A 
block  of  $130,000  5  p.  c.  car  trusts  has  been  sold  to  the 
Illinois  Trust  &  Savings  Bank  and  Blair  &  Co.— V.  75,  p.  290. 

Long  Island  RR.— Report.— The  results  for  the  year  end- 
ing Jnne  30  compare  as  follows  : 

Tear—        Gross.  Net.  Other  inc.      Charges.      Bah,  sur. 

190102  ....$5,883,607    $1,772,056    $332,688    $1,560,489    $544,255 
1900-01....  5,218,758       1,487,626      285,910       1,577,727       195,809 

The  entire  surplus  in  both  years  was  transferred  to  the 
extraordinary  expenditure  fund. — V.  75,  p.  907,  342r 

Manhattan  (Elevated)  Ry.,  New  York.— Quarterly.— 
Earnings  for  the  quarter  ending  Sept.  30  were: 

3  mos.  end.          Gross  Net  Other  Interest,  Balance, 

Sept.  30—        earnings.  earnings,  intome.  taxes,  etc.  surplus. 

1902 $2,495,112  $1,156,171  $81,288  $644,769  $592,690 

1901 2,093,276  781,146  191,288  632.351  340,083 

Dividends  of  1  per  cent  call  for  $480,000  quarterly.    The 
report  for  the  year  ending  Sept.  30  will  be  found  on  a  pre 
ceding  page— V.  75,  p.  1031,  733. 

Metropolitan  Street  Ry.  of  Dallas,  Tex.— Incorporated.— 
Stone  &  Webster  of  Boston  have  caused  the  incorporation  of 
this  company  in  Texas  with  $4,500,000  of  authorized  capital 
stock,  presumably  as  the  operating  company  for  the  Dallas 
Electric  Corporation  which  they  have  just  organized.  (See 
that  company  above.) 

Metropolitan  West  Side  Elevated  Ry.— Authorized.— The 
shareholders  at  a  meeting  on  Nov.  5  voted  unanimously  to 
amend  the  charter,  with  a  view  to  building  the  proposed 
down-town  terminal  at  Jackson  Boulevard  and  5th  Av.  and 
the  spur  to  connect  it  with  the  company's  lines.  The  cost  of 
the  improvement,  it  is  said,  will  be  about  $1,300,000,  includ- 
ing $850,000  paid  last  year  for  the  necessary  real  estate.  The 
cost  will  be  met  from  the  proceeds  of  extension  4s  of  1001. 
The  new  terminal  will  enable  the  company  to  cease  using, 
and  to  that  extent  will  relieve,  the  Union  Elevated  RR.  com- 
pany's loop,  which  is  overcrowded. — V.  75,  p.  290,  29. 

Missouri  Kansas  &  Texas  Ry.—  Taken  Over.— The  com- 
pany having  acquired  by  lease  that  section  of  the  Missouri 
Kansas  &  Oklahoma  RR.,  23  miles,  between  Stevens,  I.  T., 
and  Dewey  and,  having  secured  trackage  rights  over  the 
Atchison  between  Dewey  and  Bartlesville,  began  on  Nov.  7 
operating  between  Stevens  and  Bartlesville.  The  lease  is 
made,  no  doubt,  pending  the  completion  of  the  line  (see  V. 
75,  p.  608). -V.  75,  p.  733,  608. 

Morristovfn  &  (Coventry  Line  RR.— Mortgage.— A  mort- 
gage for  $250,000  has  been  made  to  provide  for  the  proposed 
line  across  the  Schuylkill  River. 

New  York  &  Jersey  RR.— Cons  tr  uct ion.— The  work 
of  building  the  tunnel  is  reported  to  be  making  good  progress. 
— Y.  75,  p.  667,  77. 

New  York  New  Haven  &  Hartford  RR.— Quarterly.— 
Earnings  for  the  quarter  ending  Sept.  30  were  : 

3  mos.  end.      Gross  Net  Other         Interest,  Balance, 

Sept  30 —    earnings.  earnings.  income,       taxes,  etc.  surplus. 

1902 $12,072,403  $3,833,494  $58,008    $2,050,093  $1,8*1,409 

1901 11,207,297  4,010,852  68,798       2,036,451  2,043,199 

—V.  73,  p.  981,  794. 

New  York  Ontario  &  Western  Rj.— Quarterly.— Earnings 
for  the  quarter  ending  Sept.  30  were  : 

3  mos.  end'g        Gross  Net  Other  Interest,  Balance, 

Sept.  30—        earnings,  earnings,  income,  taxes, etc.  sur.ordef. 

1902 $1,096,121  $170,189  $98,979  $320,247  def.$51.129 

1901 1,605,809  573,766       63,375  269,873  sur.367,268 

-V.  75,  p.  505,  495,  440. 


Northern  Ohio  Traction  Co.— Deposits.— More  than  80 
per  cent  of  the  stock  was  deposited  with  the  Savings  &  Trust 
Co.  of  Cleveland  before  the  recent  extension  of  the  time  for 
making  deposits.— V.  75,  p.  733,  667. 

North  Jersey  Street  Ry.— Favorable  Decision  in  Tax 
Suit.—  The  Supreme  Court  of  New  Jersey  on  Nov.  10  sus- 
tained the  action  of  the  State  Board  of  Taxation  in  reducing 
from  $2,075,000  to  $1,240,979  the  assessment  of  the  company's 
property  in  the  city  of  Newark. — V.  75,  p.  394. 

Pennsylvania  RR. — Increase  in  Wages. — It  was  announced 
on  Thursday  that,  "taking  effeot  Nov.  1,  1902,  an  advance  of 
10  per  cent  will  be  made  in  the  wages  of  all  employes  per- 
manently in  the  service  of  the  Pennsylvania  RR.  Co. 
east  of  Pittsburg,  who  are  now  earning  less  than  $200 
per  month."  This  order,  it  is  said,  will  affect  about  100,000 
men,  and  will  add  some  $5,000,000  to  the  annual  operating  ex- 
penses.   President  Cassatt  is  reported  as  saying  in  substance: 

The  oountry  is  passing  through  an  unexampled  period  of  prosper- 
ity, and,  as  far  as  the  Pennsylvania  RR.  is  concerned,  this  prosperity 
is  bound  to  continue  for  at  least  two  years  if  contracts  are  kept.  It 
is  time  that  our  employes  be  given  a  share  in  this  prosperity.  All  the 
railroads  in  the  United  States  and  all  employers  of  labor  are  contem- 
plating an  advance  in  wages.  The  cost  of  living  has  increased  20  to 
25  percent,  but  wages  have  not  inoreased  accordingly. 

This  movement  is  bound  to  oome,  and  the  Pennsylvania  may  as  well 
lead  as  follow  We  have  more  business  offered  than  we  oan  handle, 
and  can't  see  our  way  out  of  that  difiloulty  unless  we  keep  our  men 
loyal  to  the  company  and  help  them  while  they  help  us.  I  therefore 
recommend  a  flat  increase  of  10  per  cent  in  wages,  and  advise  that 
this  announcement  be  made  to  the  employes  first  and  to  the  public 
later. 

The  strike  which  was  threatened  by  the  switchmen  of  the 
various  trunk  lines  entering  Chicago  was  averted  on  Nov.  11 
by  an  increase  of  about  12  p.  c.  in  wages.— V.  75,  p.  907,  794. 

Pittsburg  Fort  Wayne  &  Chicago  Rj.— Listed— The  New 
York  Stock  Exchange  has  listed  $1,418,200  additional  guaran- 
teed special  stock,  making  a  total  of  124,038,300  listed  to  date. 
Of  this  amount,  $20,925,900  is  pledged  to  secure  collateral 
trust  bonds  of  the  Pennsylvania  Company.  The  new  issue 
($1,418,200)  represents: 

Gondola  and  flat  cars,  $30,800 ;  caboose  oars,  $16,277 ;  bridges  and 
culverts,  $13,397  ;  eeoond  track,  $625,492 ;  third  and  fourth  traoks, 
$85,938;  tide  tracks.  $213,767;  track  elevation,  $306,963;  salaries 
and  expenses  of  engineers,  $19,805;  real  estate  and  right  of  way, 
$105,751.— V.  73,  p.  663. 

Rock  Island  Co.— Listed.— The  New  York  Stock  Exchange 
has  listed  $47,497,800  preferred  stock  and  $67,855,200  common 
stock,  and  has  authorized  the  listing,  from  time  to  time,  but 
prior  to  Dec.  1,  1902,  of  additional  amounts  of  preferred 
stock  up  to  $54,000,000  and  additional  amounts  of  common 
stock  up  to  $96,000,000  when  issued  to  holders  of  stock  of  the 
Chicago  Rock  Island  &  Pacific  Railway  Co.  deposited  under 
the  terms  of  the  offer. 

Mileage. — The  lines  owned,  leased  and  operated,  as  re- 
ported to  the  New  York  Stock  Exchange,  aggregate  8,033 
miles  (compare  page  43  of  Investors'  Supplement).  The 
lines  under  construction  are  given  as  follows,  aggregating 
1,024  miles,  viz.: 

Miles. 
St.  Louis  Kansas  City  &  Colorado  RR.,  St.  Louis  to  Kansas  City,294 

Chicago  Rook  Island  &  Texas  Ry.  Co.,  Jacksboro  to  Graham 27 

Chicago  Rock  Island  &  Gulf  Ry.  Co.,  Ft;.  Worth  to  Houston  ....265 
Chootaw  Oklahoma  &  Texas  RR.  Co.— Cimarlllo  to  Texas— New 

Mexioo  Line,  and  Chicago  Rook  Island  &  El  Paso  Ry.  Co.— 

Tuxas-New  Mexico  line  to  Tuonmcari 125 

Choctaw  &  Chlcasaw  RR.  Co.— Ardmore  to  Red  River,  and  Chicago 

Rook  Island  &  Gulf  Ry.  Co.,  Rei  River  to  Dallas 113 

Chootaw  Oklahoma  &  flulf  RR.  Co.,  Guthrie  to  Chandler 50 

Various  branches  in  Oklahoma  and  Indian  Territory,  about 150 

Earnings,— The  new  bonds  of  the  Chicago  Rock  Island  & 
Pacific  RR.  Co.  (see  that  company  above)  bear  interest  from 
Nov.  1, 1902.  On  the  old  basis  the  earnings  for  the  two 
months  ended  August  31,  1902,  were  : 

TWO  MONTHS  ENDED  AUGUST  31,  1902. 

Gross  Net  r,thtr  Interest  and       Balance, 

earnings.       earnings,      income.        Taxes.         rentals.  surplus. 

$7,522,412    $3,411,768    $171,437    $216,274    $1,184,775  $2,182,156 

From  this  surplus  was  paid  a  quarterly  dividend  of  V/^  p. 
c.  on  the  stock  of  the  Railway  company,  now  mostly  ex- 
changed for  100  p.  c.  in  the  aforesaid  4  p.  c.  bonds  of  the  Rail- 
road company  and  70  p.  c.  in  the  pref.  stock  and  100  p.  c.  in 
the  common  stock  of  the  Rock  Island  Co.— V.  75,  p.  1032,  981. 

St.  Louis  &  San  Francisco  KR.— Chicago  &  Eastern  Illinois 
Connection. — At  the  annual  meeting  in  St.  Louis  on  the  10th 
inst.  the  purchase  of  the  stock  of  the  Chicago  &  Eastern  Illi- 
nois RR.  was  approved.  A  trackage  agreement  has  also  been 
made  with  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
RR.,  under  which  the  Frisco  will  reach  the  C.  &  E.  I.  The 
C.  C.  C.  &  St.  L.  is  to  construct  a  50-mile  cut-off  between 
Hillsboro,  111.,  and  Mitchell,  near  S^.  Louis,  and  the  C.  &  E. 
I.  will  build  20  miles  of  road  from  Pana,  111.,  on  the  C.  C.  C. 
&  St.  L.,  to  a  junction  with  its  own  main  line.  Pending  the 
completion  of  the  new  mileage,  the  present  route  over  the 
C.  C.  C.  &  St.  L.  will  ba  used  for  through  service  to  Chicago. 

New  Orleans  Extension  Mortgage. — The  stockholders  on 
Nov.  10  also  authorized  a  mortgage  for  $3,750,000,  under 
which  the  company  will  issue  its  N6W  Orleans  extension 
purchase-money  collateral  trust  4  per  cent  gold  bonds. 
These  bonds  will  be  used  in  part  to  acquire  all  the  stock  and 
bonds  of  the  St.  Louis  San  Francisco  &  New  Orleans,  for- 
merly the  Arkansas  &  Cboctaw  RR.,  at  present  extending 
from  Ardmore,  I.  T.,  to  Hope,  Ark.  The  line  will  be  ex- 
tended on  the  west  from  Ardmore  to  Lawton,  on  the  Okla- 
homa City  &  Western,  a  line  owned  by  the  Frisco.  The  dis- 
tance from  Hope  to  Lawton  is  about  300  miles.  The  call  for 
the  meeting  contemplated  the  making  of  a  mortgage  for 
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$18,000,000,  but  this  amount  was  changed  to  $8,750,000,  as 
above  stated. 

St.  Louis  Memphis  <fc  Southeastern  RR.  Acquired. — Nego- 
tiations have  been  concluded  whereby  the  construction  com- 
pany building  the  St.  Louis  Memphis  &  Southeastern  dis 
poses  of  its  $5,000,000  stock  in  that  road  to  the  St.  Louis  & 
San  Francisco.  The  Frisco  already  held  $5,000,000  of  the 
stock  ;  the  remaining  $2,500,000  is  in  the  treasury  of  the  road 
itself. 

Meeting  Adjourned.— -The  annual  meeting  was  adjourned 
to  Dec.  11,  when  it  is  understood  that  other  matters  of  imr 
portance  will  come  up. — V.  75,  p.  1032,  48. 

St.  Louis  Memphis  &  Southeastern  RR.— Sale  of  Stock.— 
See  St.  Louis  &  San  Francisco  RR.  below.— V.  74,  p.  1140. 

Terminal  RR.  Association  of  St.  Louis.— Listed.—  The 
New  York  Stock  Exchange  has  listed  $500,000  additional  first 
consolidated  mortgage  5  per  cent  coupon  bonds  of  1944,  mak- 
ing $5,000,000  to  date. 

Earnings.—  Earnings  for  the  half-year  ended  June  30,  1902 : 

Grots.  Net.  Other  inc.  Charge*.  Bzl..  8ur . 

$1,258,443  $718,232  $106,802  $741,218  $143,816 

— T.  75,  p.  850, 136. 

Texas  Southern  Ry.— Bonds,—  The  "Dallas  News"  says: 

On  Sept.  25  the  Railroad  Commission  authorized  the  Texas  Southern 
to  Issue  $1,344,290  of  bonds  on  75  miles  of  road  from  East  Wlnsboro 
to  Marshall.  On  Oot.  2  the  Commission  authorized  the  registration  of 
$497,000  of  these  bonds,  provided  that  a  $225,000  lien  held  bv  the 
Missouri  Kansas  &  Texas,  also  a  lien  of  $30,000  held  by  the  Commer- 
olal  Lumber  Co.  and  a  lien  of  $30,000  held  by  the  Sohluter]  Whitman 
Lumber  Co.  against  the  road  be  discharged.  On  Nov.  7  the  commis- 
sion directed  the  Secretary  of  State  to  register  $212,000  of  the  $497,- 
OOO  bonds.  The  protest  filed  with  the  Commission  by  J.  W.  Hael  and 
wife  of  New  York  City  as  stockholders  of  the  predecessor  oompan  y, 
against  the  proposed  bond  issue,  It  was  deoided,  Is  a  question  for  the 
courts  and   not  for  the  Commission.— V.  75,  p.  443. 

Toledo  Railways  &  Light  Co.—  New  President.— Albion  E. 
Lang,  having  resigned  as  President  and  General  Manager, 
Henry  A,  Everett  of  Cleveland  has  been  elected  to  the  for- 
mer position  and  L.  E.  Beilstein  to  the  latter.  A.  E.  Lang 
has  become  chairman  of  the  board.  The  Toledo  &  Indiana 
Railway  has  arranged  to  use  the  company's  tracks  for  en- 
trance into  Toledo.— V.  75,  p.  550. 

Toledo  St.  Louis  &  Western  RR.— See  Detroit  &  Toledo 
Shore  Line  RR.  above.— V.  75,  p.  979. 

Toledo  Walhonding  Valley  &  Ohio  RR.— Listed.— The 
New  York  Stock  Exchange  has  listed  the  company's  first 
mortgage  bonds,  viz:  Series  "A"  $1,500,000  1%,  per  cent 
bonds  of  1931,  "B"  $978,000  guaranteed  ±%  per  cent  bonds  of 
1933  and  "C"  $1,498,000  guaranteed  4  per  cent  first  mort- 
gage bonds  of  1942.    See  V.  75,  p.  983,  907. 

Union  Pacific  RR.— General  Manager. — President  Horace 
G.  Burt  on  Nov.  1  assumed  the  position  of  General  Manager, 
to  succeed  Edward  Dickinson,  who  resigned  to  go  to  the 
Kansas  City  Mexico  &  Orient.— V.  75,  p.  795,  612. 

Union  Street  Ry.,  New  Bedford,  Mass.— New  Stock.— 
The  shareholders  last  week  voted  to  increase  the  capital 
stock  from  $600,000  to  $900,000.— V.  70,  p.  1050. 

Westborough    &    Hopfeiuton    Street    Ry.— Bonds.—  The 
Massachusetts  Railroad  Commission  has  authorized  this  com- 
pany to  issue  $40,000  of  20  year  5  p.  c.  bonds  for  funding 
floating  debt. 

Western  New  York  &  Pennsylvania  Ry. — Not  Guaran- 
teed.— The  report  in  circulation  that  the  general  mortgage  4s 
are  somehow  guaranteed  by  the  Pennsylvania  RR.  Co.  i 
false.  The  Pennsylvania,  however,  owns  over  $19,400,000  os 
the  $20,000,000  stock  and  more  than  $9,100,000  of  the  $!0,f 
000,000  income  5s.— V.  74,  p.  149. 

Wichita  Valley  Railway—  Readjustment.—  The  company 
claims  that  it  is  unable  to  pay  the  full  interest  on  its 
5  per  cent  first  mortgage  bonds  and  therefore  requests  the 
bondholders  to  accept  a  3-per-cent  bond  instead  of  the  5  per 
cent.  The  balance  of  the  interest  will  be  funded  into  In- 
come notes  bearing  4  per  cent.  All  the  surplus  earnings  over 
the  3  per  cent  on  the  first  mortgage  bonds  will  go  towards 
liquidating  the  income  notes.  This  plan  avoids  foreclosure 
and  expenses  of  receivership.  The  bonds  must  be  deposited 
on  or  before  Dec.  15th  with  Gen.  E.  M.  Dodge,  1  Broadway, 
or  W.  E.  Kaufman,  Secretary,  Wichita  Falls.  Most  of  the 
$769,001)  bonds,  it  is  stated,  hai  e  already  been  deposited. — 
V.  67,  p.  224. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

American  Alkali  Co.— Sale  of  Half-Interest  in  Canadian 
Plant. — With  the  consent  of  the  Court,  the  company  has 
transferred  a  half  interest  in  the  Canadian  Electro  Chemical 
Co.,  which  owns  the  Canadian  plant,  to  the  Consolidated 
Lake  Superior  Co.,  in  settlement  of  the  latter's claim  for  $80,- 
000.  The  Canadian  plant  is  said  to  represent  an  outlay  of 
about  $260,000,  offset  by  $100,000  stock,  the  claim  now  dis- 
charged, and  advances  aggregating  $100,000  from  the  Amer- 
ican Alkali  Co.,  which  under  the  present  arrangemant  are 
also  surrendered.    A  director  says : 

Besides  retaining  a  50  per  cent  interest  in  the  Canadian  plant,  the 
Alkali  Co  still  has  all  the  rights  to  manufacture  and  sell  the  produots 
in  this  country,  which,  should  the  proposition  turn  out  eventually  a 
commercial  success,  covers  the  more  valuable  territ  >ry,  lor  the  best 
market  la  in  the  States  and  on  this  side  of  the  Oreat  Lakes.— V.  75,  p. 
612,  550. 

American  Car  &  Truck  Co.— Purchase.— See  (J.  G.)  Brill 
Co.  below.— V.  75,  p.  688. 


American  Enamel  Paper  Co.— Settlement.—  The  "Spring- 
field Republican"  says: 

Nearly  all  of  the  creditors  have  agreed  to  the  proposed  settlement. 
Creditors  with  claims  under  $50  are  to  receive  50  per  cent  In  cash; 
creditors  for  over  $50  are  to  receive  25  per  cent  In  cash  and  the  bal- 
anoe  in  notes.  Outside  of  this  floating  debt,  the  mill  property  is  mort- 
gaged for  $100,000  to  seonro  the  bonds  of  $100,000,  of  which  about 
$77,000  Is  held  by  J.  Henry  Grant  of  New  York.  The  mill  will  soon 
be  started  up  if  the  settlement  is  effected.— V.  71,  p.  237;  V.  68,  p.  720. 

American  Glue  Co..— Contest.—  The  "Boston  News  Bureau" 
on  Nov.  7  said: 

Carver  &  Blodgett  are  looking  out  for  the  Upton  interests  and 
Augustus  P.  Loring  and  B.  L.  M.  Tower  for  the  King  interests.  The 
King  interests  have  to  date  secured  the  assent  of  a  bare  majority  of 
the  stock.  The  Upton  and  atfilated  interests  are  seeking  to  have  stock- 
holders revoke  their  assents.  The  Upton  and  aifl  Hated  Interests  hold 
about  2,800  shares  of  preferred  and  4,600  shares  of  common.  Tarrant 
P.  King  and  Emery  H.  Rogers  have  within  a  few  days  resigned  from 
the  directorate  of  the  Amenoan  Glue  Co. 

At  a  meeting  of  geventy  of  the  minority  shareholders 
which  was  held  in  Boston  on  Nov.  11  in  response  to  the  call 
of  the  Upton  interest,  the  following  committee  was  appointed 
to  examine  into  the  affairs  of  the  corporation: 

Hanson  B.  Fuller,  President  of  Boston  Insuranoe  Co.  and  Eastern 
8.  S.  Co  ;  Kllby  Page,  a  Boston  merchant;  Roger  Upton;  Francis  C. 
Lotbrop  of  Trenton,  N.  J.,  and  F.  C.  Allen,  President  of  the  Asiatic 
Bank  of  Salem,  Mass  — V.  75,  p.  1033,  982. 

American  Malting  Co.—  Annual  Meeting.— At  the  meeting 
on  Thursday  Albert  Tag  was  elected  a  director  to  succeed 
Adam  Neid linger.  No  action  was  taken  in  regard  to  read- 
justing the  capitalization  as  recommended  by  the  investigat- 
ing committee  in  October,  1900.  It  is  understood,  however, 
that  a  reduotion  of  the  capital  stock  is  still  mooted,  a  plan 
for  effecting  it  being  now  under  consideration.  See  report 
on  a  preceding  page.— V.  74,  p.  938. 

Atlantic  (Copper)  Mining  Co.— Ore  Boston  Unlisted- 
Boston. — The  Boston  Stock  Exchange  has  placed  its  the  un- 
listed sheet  the  company's  100,000  shares  of  capital  stock, 
par  value  $25  (capital  paid  in  $9  80  per  share).  Transfer 
agent,  American  Loan  &  Trust  C).,  Boston;  registrar,  Bos- 
ton Safe  Deposit  &  Trust  Co.,  Boston.— V.  74,  p.  579,  428. 

Atlantic  Transport  Co. — Exchange  of  Stock.—  On  Dec.  1 
the  company's  capital  stock,  total  issue  $3,000,000,  will  be 
exchanged  through  the  New  York  Security  &  Trust  Co.  for 
stock  in  the  International  Mercantile  Marine  Co,  on  the  basis 
of  one  $100  share  of  the  Atlantic  Transport  Co.  for  three 
shares  ($300)  of  the  preferred  stock  and  one  share  ($100)  of 
the  common  stock  of  the  new  company  and  $15  in  casn.  The 
cash  payment  represents  an  adjustment  of  the  dividends 
which  have  been  withheld  pending  the  merger,  the  last 
quarterly  distribution,  2%  p.  c,  having  been  that  for  the 
third  quarter  of  1901.— V.  74,  p.  886. 

Baton  Ronge  (La.)  Water  Works  Co.— A  press  dispatch 
savs  : 

This  company  has  been  plaoed  In  the  hands  of  a  reoelver  on  petition 
of  the  Iowa  bondholders  and  looal  stockholders  to  prevent  tbe  city 
from  taking  possession  of  the  works  by  condemnation  proceedings. 

Bergoer  &  Engel  Brewing  Co.— Business,— President  C. 
W.  Bergner  as  quoted  says: 

The  results  for  the  fiscal  year  ended  Aug.  31, 1902,  were  quite  satis- 
factory, sales  having  been  larger  than  before  the  war  tax  was  pnt  on. 
The  output  was  240,000  barrels,  against  224,000  In  1901.  The  year's 
profits  reflect  the  benefit  of  only  two  months'  removal  of  thejwar  tax, 
as  Id  did  not  go  into  effeot  until  July  1.  The  interest  on  the  $  1,500,000 
6  p.  o.  bonds  was  met,  and  after  appropriating  eum«  to  Improvements 
over  $100,000  waB  applied  to  liquidation  of  the  floating  debt.  We 
expeot  to  pay  off  as  much  as  $180,000  In  1903,  and  should  be  able  to 
clean  up  the.baianoe  within  two  years  or  so.  -  V.  72,  p.  823. 

Big  Stone  Gap  Improvement  Co.— Reorganized.—  This 
company  has  been  reorganized  under  the  name  of  the  Big 
Stone  Gap  Land  Co.  with  $300,000  capital  stock.  No  bonds 
will  be  issued.  The  original  bonded  indebtedness  of  the  old 
company  waa  $1,000,000,  which  was  reduced  to  about  $600,- 
000  by  partial  payments.  Abont  80  per  cent  of  the  old  bond- 
holders went  into  the  reorganization;  each  of  these  will  re- 
ceive for  his  bonds  of  the  old  company  his  proportionate 
part  of  $200,000  of  the  capital  stock  of  the  new  company;  the 
balance  of  the  capital  stock  is  to  be  held  as  treasury  stock. 
Tbe  President  of  the  new  company  is  R.  A.  Ayers,  Big  Stone 
Gap.  Virginia;  Vice-President  and  General  Manager  is  J.  F. 
Bullitt,  Big  Stone  Gap,  Virginia. 

Big  Stone  Land  Co.— See  Big  Stone  Improvement  Co. 
above. 

(J.  6.)  Brill  Co.— Purchase  —The  American  Car  &  Truck 
Co.,  of  which  John  A.  Brill  is  President,  has  purchased  the 
plant  of  the  Brownell  Car  Co.  of  St.  Louis.— V.  75,  p.  668. 

Brownell  Car  Co. — Purchased.—  See  J.  G.  Brill  Co.  above. 

Carnahan  Tin  Plate  &  Sheet  Co.— See  Union  Steel  Co.,  of 
Canton,  O.,  below.— V.  74,  p.  428. 

Cleveland  Elyria  &  Western  Ry.— New  Stock.— The 
capital  stock  is  reported  to  have  been  increased  from 
$1,600,000  to  $2,000,000  through  sale  to  shareholders,  to  pro- 
vide for  part  of  the  cost  of  the  Norwalk  extension.  It  was 
expected  the  issue  price  would  be  about  $50  per  $100  share. 

The  "  Cleveland  Leader  "  on  Nov.  12  said  : 

A  meeting  of  the  direotors  was  held  this  afternoon.  The  plan  for 
the  merging  of  the  C.  E.  &  W.  and  the  Cleveland  &  Southern  was 
under  dlsousslon.  It  is  now  proposed  to  inoludt-  in  the  merger  the 
Norwalk  Gas  <fe  Eleotrlo  Co.  The  latter  is  one  of  the  «ouroes  of  power 
of  theO.  E.  AW.  It  was  acquired  by  the  Poraerovs  about  one  year 
ago  and  is  Incorporated  at  $125,000.  The  details  of  the  plan  are 
withheld  until  ready  for  presentation  to  the  stockholders,  which  will 
be  done  before  the  first  of  the  year.— V.  75,  p.  76. 

Citizens'  ttas-LIglit  &  Coke  Co.,  FIndlay,  0—  Bonds 
Offered.— MacDonald,  McCoy  &  Co.  are  offering  at  101  and 
interest  a  block  of  the  outstanding  $200,000  first  mortgage 
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$500  gold  5s,  dated  Aug.  1,  1900,  and  due  Aug.  1,  1920,  but 
subject  to  call  until  Aug.  1,  1910,  at  105  and  interest,  and 
subject  to  call  after  Aug.  1,  1910,  at  100  and  interest.  Inter- 
eat  payable  Feb.  1  and  Aug.  1  at  the  office  of  the  Western 
Reserve  Trust  Co.,  Trustee,  Cleveland,  O.  President  Jno. 
M.  Barr,  in  February  last,  wrote  to  the  bankers  as  follows: 

The  company  Is  Incorporated  in  Ohio  -with  a  paid-up  capital  of 
$300,000.  It  has  a  perpetual  franchise  for  artificial  and  natural  gas, 
ana  controls  all  the  gas  business  in  the  olty  of  Flndlay  and  violnlty, 
population  20,000.  The  company  owns  149  miles  of  mains  and  the 
cost  of  the  property  to  date  is  over  $535,000.  An  issue  of  $250,000 
first  mortgage  5  p.  o.  bonds  was  made;  $200,000  sold  for  refunding  an 
issue  of  6  p.  o.  bonds  (on  wbloh  the  interest  was  always  promptly 
paid)  and  betterments,  and  $50,000  held  by  tbe  trustee  for  improve- 
ments of  artificial  gas  plant,  if  needed.  The  company  has  deolded  to 
build  a  bolder  of  300,000  or  500,000  oubio  feet  oapaoity.  Tbe  trnst 
deed  provided  that  $6,000  of  the  bonds  must  be  paid  each  six  months 
for  ten  years  and  $5,000  eaoh  six  months  thereafter,  in  numerical 
order.  Of  the  $<!00.000  bonds  $16,000  were  paid  and  oanoeled  dur- 
ing 1901,  and  $12,000  additional  will  be  paid  and  oanoeled  at  onoe 
out  of  oash  now  in  the  treasury,  leaving  bonds  outstanding  $172,000. 
Net  earnings  years  ending  March  31st.  viz.:  In  1898,  $48,125;  in  1899, 
$53,171;  in  1900,  $53,175;  in  1901,  $55,603— V.  68,  p.  670. 

Colorado  Fuel  &  Iron  Co. — Proxies— Edwin  Hawley  of  the 
Colorado  &  Southern  Ry.,  George  J.  Gould  of  the  Denver  & 
Rio  Grande  Ry.,  and  E.  H.  Harrimau  of  the  Unioa  Pacific 
Ry.  companies  have  sent  out  a  circular  asking  for  proxies  to 
be  used  at  the  meeting  in  Denver  on  Dec.  10.  Mr.  Hawley 
states  that  John  W.  Gates  has  no  representation  on  the 
committee  and  it  is  thought  he  may  have  disposed  of  his 
holdings. 

President  Osgood  has  issued  a  circular  to  the  stockholders 
calling  attention  to  the  request  of  the  above-named  com- 
mittee, and  asserting  that  "  these  gentlemen,  owning  a 
comparatively  small  interest  in  the  company  and  very  large 
[coal]  interests  in  direct  competition  with  it,  are  not  justified 
in  asking  the  stockholders  to  turn  over  the  control  of  the 
property  to  them  and  leave  to  their  direction  the  fixing  of 
prices  their  railroads  shall  pay  for  the  products  of  the  com- 
pany, to  raise  the  rates  of  freight  which  the  company  shall 
pay  on  the  immense  tonnage  of  raw  products  it  uses  in  the 
manufacture  of  steel  or  the  finished  products  it  sends  to 
market,  or  to  eliminate  its  competition  with  the  other  coal 
companies  in  which  they  are  interested."  As  customers 
other  railroads  such  as  the  Atchison,  the  Burlington,  and  the 
Rock  Island,  he  claims,  are  of  equal  importance  to  the 
company.  Mr.  Osgood  therefore  requests  that  the  proxies 
be  given  to  J.  L  Jerome,  J.  A.  Kebler  and  himself,  who 
have  been  identified  with  the  company  for  many  years.— V. 
75,  p.  1034,  982. 

Consolidated  Gas  Co.,  Baltimore.— New  General  Manager, 
— A.  S.  Miller,  recently  Consulting  Engineer  of  the  Consoli- 
dated Gas  Co.  of  thi3  city,  has  become  General  Manager  of 
the  Consolidated  Gas  Co.,  of  Baltimore.  The  latter,  with  its 
new  gas  holder  at  Canton,  is  said  to  have  a  capacity  of  about 
11,000,000  cubic  feet.— V.  75,  p.  187,  137. 

Consumers'  Brewing  Co.,  Philadelphia.— Plan  Modified. 
— The  reorganization  committee,  under  the  plan  of  March 
26, 1900,  deem  it  necessary  that  the  plan  of  reorganization 
should  be  amended  so  as  to  provide"  for  an  issue  of  $400,000 
first  mortgage  6  per  cent  20-year  gold  bonds:  $1,200,000  4  per 
cent  40  year  general  mortgage  gold  bonds,  interest  payable 
at  the  discretion  of  the  directors  for  three  years,  and  to  be  a 
fixed  charge  thereatter;  and  of  $1,600,000  capital  stock. 
The  terms  of  exchange  as  now  announced  follow: 

Present  bondholders  are  to  have  the  privilege  of  subscribing  for  the 
first  mortgage  bonds  up  to  10  per  cent  of  their  holdings,  with  a  bonus 
of  25  per  cent  in  stock,  and  the  present  stockholders  are  to  pay  the 
sum  of  $6  per  share,  for  which  they  will  receive  first  mortgage  bonds 
at  par,  and  have  the  privilege  of  subscribing  pro  rata  for  any  bonds 
not  taken  by  the  bondholders.  The  bondholders  will  receive  75  per 
oent  of  the  par  of  their  bonds  In  new  general  mortgage  bonds  and  25 
per  oent  in  stock.  Preferred  stockholders  will  reoelve  30  per  oent  of 
the  par  of  their  holdings  and  common  stockholders  will  reoelve  20 
per  oent  in  new  stock  at  par. 

Copies  of  the  modified  plan  can  be  obtained  by  any  se- 
curity holder  from  The  Investment  Co.  of  Philadelphia.     De 
positors  not  objecting  in  writing  by  or  before  December  2 
will  be  deemed  to  have  assented.— V.  72,  p.  440. 

Denver  Gas  &  Electric  Co.— Protective  Measures  —A  pro- 
tective committee  consisting  of  Ashbel  P,  Fitch  (Chairman), 
Warren  W.  Foster,  Anton  G.  Hodenpyl,  Philip  Lehman, 
Claude  Meeker,  E.  W.  Rollins,  Dennis  Sullivan.  George  P. 
Sheldon  and  Junius  M.  Stevens,  with  W.  B.  Mahony,  40 
Wall  St.,  as  Secretary,  requests  deposits  of  stock  and  consoli- 
dated bonds  with  the  Trust  Company  of  America,  New  York; 
the  Michigan  Trust  Co.,  Grand  Rapids,  or  the  Ohio  Trust 
Co.,  Columbus.    The  committee  says: 

It  is  believed  that  the  policy  now  being  pursued  in  developing  tbe 
property  and  increasing  the  volume  of  business  will  result  in  benefit 
to  the  stook  and  seourlty  holders,  and  that  the  desired  result  oan  be 
best  attained  by  harmonious  and  united  aotion  by  the  stoofc  and  se- 
ourlty holders  through  a  oommittee  representative  of  their  interests. 
—V.  75,  p.  32. 

Edison  Electric  Co.,  Los  Angeles,  Cal.— Bonds  Offered  — 
N.  W.  Harris  &  Co.,  E.  H.  Rollins  &  Sons  and  Perry,  Coffin 
&  Burr  are  offering  at  102  and  interest  by  advertisement  on 
another  page  $1,000,000  of  this  company's  first  and  refunding 
mortgage  5  per  oent  $1,000  gold  bonds,  dated  Sept.  1,  1902, 
and  due  Sept.  1,  1922,  but  subject  to  call  for  payment  on  any 
coupon  date  on  and  after  Sept.  1, 1907,  at  110  and  interest.  In- 
terest payable  March  1  and  Sept.  1  at  Los  Angeles  Trust  Co. 
(trustee)  or  at  N.  W.  Harris  &  Co.,  New  York.  Principal 
payable  at  United  States  Mortgage  &  Trust  Co.  (co-trustee), 
New  York,  where  bonds  may  be  registered.  Authorized 
capital  stock:  Five  per  cent  cumulative  preferred,  $4,000,- 
000;   common,  $6,000,000;   issued,  $2,000,000  preferred  and 


$400,000  common.  Total  authorized  bond  issue,  $10,000,- 
000,  of  which  present  issue,  $1,557,000;  held  in  escrow  to  re- 
tire sub-company  bonds,  $893,000;  held  in  escrow  under  con- 
servative restrictions  for  development  of  water  power  and 
other  permanent  extensions,  $7,550,000.  Earnings  for  the 
year  Sept.  80,  1902,  were:  Gross,  $445,110;  net,  $235,592;  in- 
terest on  all  bonds  now  outstanding,  $125,220;  surplus  earn- 
ings, $110,372.  The  earnings  include  no  income  from  the 
Redlands  hydraulic  plant  No.  3,  which  will  soon  be  oper- 
ating. President  John  B.  Miller,  in  a  letter  to  the  bankers, 
says: 

The  oompany  has  acquired  the  franchises  and  all  Other  assets  of  the 
following  corporations: 

Edison  Eleotrio  Oompany,  Los  Angeles,  Oal.  (V.  69,  p.  494.) 

Pasadena  Eleotrio  Light  &  Power  Company. 

Santa  Ana  Gas  &  Eleotrio  Company. 

Redlands  Electric  Light  &  Power  Oompany  (V.  72.  p.  1140.) 

Southern  California  Power  Company  (V.  68,  p.  874). 

California  Power  Company,  Los  Angeles  (V.  73,  p.  664). 

Mountain  Power  Oompany,  Los  Angeles,  Oal. 
The  company  thus  operates  one  general  system,  connected  by  165 
miles  of  33.000-volt  and  10,000  volt  transmission  lines.  Its  water- 
power  stations  are  In  San  Bernardino  county  as  follows:  Southern 
California  Power  Co.  plant,  in  Santa  Ana  Canon,  4,000  h.-p  ;  Redlands 
Electric  Light  &  Power  Co.,  three  plants,  Mill  Creek  Canon,  4,875 
h.-p.  [machinery  for  No.  3  plant,  3,000  h.-p.,  now  being  installed] 
total.  8,875  h.-p.,  reinforced  by  2,934  b.-p.  in  steam  plants  (at  Los 
Angeles,  Pasadena  and  Redlands).  In  Sauta  Ana  is  operated  a  100,- 
000  oubio  feet  oapaoity  gas  machine,  with  gas-distributing  system 
covering  the  streets.  The  oompany  operates  its  system  under  ample 
and  favorable  franchises. 

In  order  to  provide  for  the  rapidly  increasing  business,  work  is  pro- 
ceeding on  a  28,000  h.-p.  water-power  plant  on  the  Kern  River,  with 
a  116-mile  transmission  line  to  Los  Angeles  and  a  2,750  h.-p.  steam 
plant  of  the  most  modern  type  at  Los  Angeles,  for  emergenoy  pur- 
poses. These  properties,  covering  the  most  fertile  and  populous  sec- 
tions of  Southern  California,  serve  an  estimated  population  of  235, • 
820,  compared  with  140.540  population  In  1890.  With  the  comple- 
tion of  the  KernRlver  plant,  the  produottve  capacity  of  the  oompany 
will  be  increased  between  100  per  oent  and  200  per  oent. 

The  Kern  River  development  above  referred  to  will  require 
during  the  next  30  months  an  expenditure  of  approximately 
$2,000,000,  which  will,  it  is  said,  be  secured  by  the  sale  of 
bonds  to  the  extent  of  75  p.  c.  of  the  actual  cost,  but  not  ex- 
ceding  $1,500,000,  and  the  sale  of  preferred  stock  for  the 
balance.  The  installation  is  designed  to  deliver  a  maximum 
of  18,000  h.-p.  in  electricity  at  Los  Angeles,  110  miles  dis- 
tant. The  Government  record  of  the  stream  for  a  period  of 
seven  years  shows,  it  is  said,  that  the  minimum  delivery 
should  not  be  less  than  7,000  h.-p.— V.  75,  p.  500. 

Federal  Salt  Co.— Injunction  Made  Permanent. — Judge 
Morrow,  in  the  United  States  Circuit  Court  at  San  Fran- 
cisco on  Nov.  10,  made  permanent  the  injunction  restrain- 
ing the  company  and  its  associates  from  maintaining  a  trust.—' 
V.  75,  p.  242. 

Glue  Corporation.— Contest.— See  American  Glue  Co. 
above.— V.  75,  p.  1034. 

Hackensack  Water  Co.— Listed,—  The  New  York  Stook 
Exchange  has  listed  the  company's  $3,000,000  first  mortgage 
4  per  cent  50-year  coupon  bonds  of  1952. — See  V.  75,  p.  188. 

Harbison- Walker  Refractories  Co.  —  New  Stock.—  The 
shareholders  on  Nov.  11  approved  the  proposed  increase  of 
the  capital  stock  from  $25,350,000  to  $37,600,000.  The  new 
stock,  it  is  said,  will  be  used  to  purchase  other  ooncerns  as 
contemplated  in  the  original  plan.  The  new  acquisitions,  it 
is  said,  will  raise  the  company's  productive  capacity  from 
about  240,000,000  to  about  285,000,000  bricks  annually.  See 
V.  75,  p.  851. 

Harper  &  Brothers. — Income  Bond  Dividend  No.  2. — A 
dividend  of  1  p.  c.  from  the  net  earnings  for  the  year  ending 
Sept.  30,  1902,  has  been  declared  upon  the  income  bonds,  and 
will  be  paid  on  Nov.  25  at  the  oompany's  office,  Franklin 
Square,  to  holders  of  record  Nov.  20.— V.  73,  p.  1013. 

Home  Riverside  Coal  Mining  Co.,  Leavenworth,  Kan. — 

Receivership  Suit.—D.  A.  McKibben,  G.  W.  Kiersted  and 
others,  as  holders  of  $330,000  stock,  filed  a  suit  on  Monday  in 
the  District  Court  at  Leavenworth,  Kan.,  asking  for  the  ap- 
pointment of  receivers  for  this  company  on  the  ground  that 
it  is  insolvent;  that  it  owes  debts  amounting  to  over  $800,- 
000;  that  the  property  is  not  worth  over  $400,000,  and  that  a 
conspiracy  exists  between  E.  W.  Snyder  of  Leavenworth  and 
the  Eastern  stock  and  bondholders  to  keep  the  plaint- 
iff out  of  the  management.  The  Pioneer  Trust  Co.  of  Paines- 
ville,  Ohio,  V.  E.  Wyamann  and  F.  P.  York  of  New  York,  as 
trustees,  are  named  as  defendants. 

Hudson  River  Electric  Co.— Bonds  Offered.— E.  H.  Gay  & 
Co.  own  and  offer  at  101  and  interest  $560,000  of  the  first 
mortgage  30- year  gold  5  per  cents,  of  which  $1,500,000  are 
now  outstanding.    See  guaranty  and  other  particulars  in  V. 
75,  p.  551,  137. 

Illinois  Coal  &  Coke  Co.— Options  Expire.— Press  dis- 
patches report  the  expiration  of  options  on  the  properties 
embraced  in  this  proposed  consolidation,  which  is  therefore 
assumed  to  have  been  abandoned  or  indefinitely  deferred. — 
V.  75,  p.  397. 

International  Mercantile  Marine  Co. — Exchange  of  Stock. 
—See  Atlantic  Transport  Co.  above.— V.  75,  p.  983,  796. 

International  Silver  Co. —Meeting  Adjourned. — The  stock- 
holders' meeting  on  Wednesday  was  adjourned  without 
action  until  Nov.  19,  pending  efforts  for  a  settlement  with  the 
United  States  Silver  Corporation.    See  V.  75,  p.  983,  668. 

Manufactured  Rubber  Co.— New  Certificates—  The  new  cer- 
tificates of  the  par  valae  of  $10  each  will  be  ready  for  delivery 
to-day  in  exchange  for  the  old  certificates,  per  plan  in  V.  75, 
p.  613,  851. 
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Maryland  Biscuit  Co.  of  Baltimore.— Re-incorporated.— 
This  company  filed  articles  of  incorporation  at  Camden, 
N.  J.,  on  Nov.  11;  capital  stock,  $250,000.  Joseph  W.  Jen- 
kins Jr.  is  one  of  the  incorporators. — See  V.  75,  p.  669. 

New  York  &  Hohoken  Ferry  Co.— Independent  Ferry.— 
See  Delaware  Lackawanna  &  Western  RR.— V.  74,  p.  730. 

North  American  Co.— See  United  States  Shipbuilding  Co. 
below.— V.  75,  p.  984. 

Page  Woven  Wire  Fence  Co.— Sales.— The  fence  sales  for 
the  ten  months  ended  Oct.  31,  1902.  are  reported  as  $1,793,- 
013,  while  the  orders  aggregated  4,488,684  rods,  these  results 
contrasting  with  $1,532,679  and  4,130,235  rods,  respectively, 
for  the  entire  year  1901.  For  the  month  of  October,  1902, 
sales,  $151,951;  increase,  $37,991;  orders,  448,381  rods;  in- 
crease, 116,748.    See  V.  75,  p.  288. 

People's  Gas  &  Electric  Co.,  Xenia,  O.— Bonds  Offered. 
— T.  B.  Potter  of  Chicago  is  offering  at  par  and  interest 
$135,000  first  mortgage  5  p.  c.  $1,000  gold  bonds.  A  circular 
affords  the  following  information : 

Total  bonds  authorized  $175,000,  dated  Sept.  1.  1902;  interest 
(Maroh  and  September)  payable  at  the  American  Trust  &  Savings 
Bank,  trustee,  Chioago,  or  EUot  National  Bank,  Boston,  Mass.  The 
bonds  are  due  in  yearly  instalments  ranging  from  $3,000  to  $7,000  on 
Sept.  1,  from  1903  to  1921,  both  inclusive,  and  $35,000  on  8ept.  1, 
1902.  The  remaining  $40,000  bonds  can  be  Issued  only  for  future  ex- 
tensions and  betterments.  Gross  earnings  from  Oot.  1,  1901,  to  Oct. 
1,  1902,  $29,810;  operating  expenses,  lnoluding  taxes,  etc.,  $17,391; 
net  earnings,  $12,419  24.  The  company  serves,  without  competition, 
all  the  gas  and  eleotrio  lighting  in  the  oity  of  Xenia,  and  the  fran- 
chises cover  a  period  of  twenty-five  years. 

Pittsburg  Brewing  Co. — Increased  Dividend  on  Common 
Stock.— The  company  has  declared  a  quarterly  dividend  of 
1J€  per  cent  on  the  $5,962,250  common  stock,  payable  Nov. 
20  ;  1  per  cent  has  been  the  rate  heretofore.  The  usual  divi 
dend  of  \%  per  cent  on  the  $6,100,100  preferred  stock  will  be 
paid  at  the  same  time. 

Earnings.  —The  earnings  for  the  years  ended  Oct.  25  com- 
pare as  follows  : 

Fiscal           Gross  Net          Interest   State  tax.  , — Dividends. — ,    Balance. 

year—        turnings,  earnings,    on  bonds.  Adeprec.    Ptef'd.    Common,  surplus. 

1901-  2....$6.7B*,53'<  |i,l23,023    $379,14u    $500,000    $m,(104    $238,<90    $678,3811 

1800  01....  6,088.692  1,617,678  379,140  240,649  427,006  238,490  332,393 
—V.  75,  p.  80. 

St.  Lawrence  Power  Co.— Re-sold.—  At  the  re  sale  on  Nov. 
6  the  property  was  bid  in  by  Mark  T.  Cox  for  $500,000.  — 
V.  75,  p.  195. 

Security  Trust,  Nashua,  N.  H.— Payments  on  Debentures. 
— On  Oct.  28  the  trustees  began  paying  at  the  office  of  J.  L. 
Clough  in  Nashua  dividends  on  the  debenture  bonds  of  this  de- 
funct company,  viz.  :  Series  A,  10  p.  c,  making  80  p.  c.  paid 
in  all :  Series  B,  15  p.  c,  making  85  p.  c.  paid  ;  Series  C,  5  p. 
c,  making  90  p.  c.  paid;  Series  D,  56,434,  making  121-434  p 
c.  paid,  being  par  and  about  4-88  p.  c.  of  interest  from  de- 
fault. This  is  the  final  dividend  on  Series  D.  The  trustees 
state  there  will  be  a  further  small  dividend  on  Series  A, 
B  and  C.  The  company  failed  in  1896.  The  funds  of  the 
company  and  its  clients  were  invested  largely  in  and  about 
Grand  Forks,  N.  D.,  where  the  company  had  its  Western 
office. 

Steelton  (Pa.)  Home  Water  Co.— Payment  of  Bonds.— 
Bonds  dated  Jan.  1,  1893,  and  numbered  1  to  160,  will  be 
paid  at  the  Steelton  National  Bank,  Steelton,  Pa.,  on  Jan.  1. 

Sterling  (511.)  Has  &  Electric  Light  Co.— Mortgage.—  A 
mortgage  ha9  been  made  to  the  Federal  Trust  &  Savings 
Bank  ot  Chicago,  as  trustee,  to  secure  $250,000  first  mortgage 
5  per  cent  bonds  due  June  1,  1927,  of  which  the  present  issue 
is  to  be  $100,000- 

Stock  Q dotation  Telegraph  Co.—  Called  Bonds— Ten  bonds 
of  1688,  viz.  Ncs  73,  103,  126.  153,  171,  261,  266,  279,  292,  340, 
have  been  designated  for  redemption  at  the  Central  Trust  Co., 
on  Feb.  1,  1903,  at  their  par  value.— V.  73,  p.  1014. 

Texas  Oil  Companies. — Government  Report. — The  United 
States  Geological  Survey  has  prepared  a  report  in  which  the 
Texas-Louisiana  oil  filed  is  described  and  the  following 
statistics  are  given: 

Estimated  average  daily  flow  of  162  wells  operating  at  Splndletop 
10,000  to  12,000  barrels;  total  production  of  crude  petroleum  in  the 
Beaumont-Splndletop  field,  including  oil  wasted,  local  consumption  and 
oil  held  in  tanks  or  snipped  from  the  beginning  of  1901  up  to  May  31, 
1902,  estimated  at  11,688,000  barrels— V.  75,  p.  139. 

Trinity  (Tex.)  Land  &  Irrigation  Co.— Receiver.—  The 
District  Court  at  Liberty,  Tex.,  on  Nov.  6,  appointed  E.  J. 
Cameron  of  Liberty  receiver  for  this  company  on  the  peti- 
tion of  the  minority  stockholders.  The  assets  are  placed  at 
$500,000;  liabilities  $250,000.     The  capital  stock  is  $300,000. 

United  Box  Board  &  Paper  Co. — First  Dividend.— The 

directors  have  declared  the  first  quarterly  dividend  of  1% 
per  cent  on  the  preferred  stock,  payable  Dae.  15  to  share- 
holders of  Dec.  1.     See  V.  75,  p.  1044,  926. 

United  States  Realty  &  Constrnction  Co.,  New  York.— 

Purchase.— This  corporation,  in  conjunction  with  the  Law- 
yers' Title  Insurance  Co.,  has  purchased  the  Trinity  Building 
property,  No.  Ill  Broadway,  having  frontage  of  40  feet  on 
Broadway  and  running  through  to  Trinity  Place,  260  feet. 
The  price  is  not  made  public,  but  about  six  months  ago 
$1,650,000  was  refused  for  the  property.  The  Lawyers'  Title 
Insurance  Co.,  it  is  said,  takes  a  one  quarter  interest.— V.  75, 
p.  984,  803. 

United  States  Shipbuilding  Co.—  New  Syndicate.— A  new 
syndicate,  of  whiohthe  North  American  Company  is  a  joint 
manager,  has  arranged  to  pay  off  the  loans  made  by  the 


Trust  Company  of  the  Republic  in  connection  with  the 
formation  of  this  amalgamation,  and  will  purchase  the 
collateral,  consisting  of  a  large  block  of  stock  and  bonds  in 
the  United  States  Shipbuilding  Co.  The  syndicate  is  under 
the  management  of  George  R.  Sheldon  and  Charles  W. 
Wetmore,  respectively,  Treasurer  and  President  of  the  North 
American  Co. 

The  following  statement  was  issued  by  officials  of  the 
Trust  Company. 

There  has  been  no  change  in  the  management  of  the  underwriting 
syndicate.  The  Trust  Company  of  the  Republio  is  its  manager,  and 
will  oontinne  to  aot  in  that  position  until  the  expiration  of  the  syndi- 
cate's life,  on  July  25,  1903. 

In  all  $8,100,000  In  cash  has  been  supplied  to  the  United  States 
Shipbuilding  Co.  by  the  underwriting  syndloate.  This  was  obtained 
by  the  issuance  of  $9,000,000  of  bonds  at  90.  The  full  terms  of  the 
oontraot  between  the  shipbuilding  oompany  and  the  underwriting 
syndicate  were  carried  out,  and  as  a  result  the  United  States  Ship- 
building Co.  owns  every  share  of  stock  of  its  subsidiary  companies 
and,  in  addition,  has  plenty  of  working  oapital  in  its  treasury.  The 
shipbuilding  oompany  is  a  going  conoern. 

France  has  so  far  failed  to  pay  up  its  amount  of  subscriptions  to  the 
underwriting  syndloate.  Loans  were  made  in  thts  country  at  various 
institutions  to  take  the  place  of  these  unpaid  subscriptions.  The 
Trust  Oompany  of  the  Republic  carried  a  portion  of  these  loans.  A 
new  syndicate,  of  whioh  the  North  American  Co.  is  the  corporate 
member,  has  been  formed,  and  has  purohased  the  collateral  and  is 
about  to  pay  all  the  loans.  By  this  payment  the  Trust  Co.  of  the 
Republio  Is  relieved  of  any  obligation  toward  the  United  8tates  Ship- 
building Co.,  except  its  position  as  maua^er  of  the  underwriting 
syndioate  from  whioh  it  has  obtained  a  profit. 

Lewis  Nixon,  President  of  the  Uaited  States  Shipbuilding 
Co.,  says  :  "  We  were  supplied  with  all  the  money  necessary 
to  purchase  our  properties  and  to  give  us  a  clear  title,  as 
well  as  ample  working  capital.  We  have  given  no  notes  in 
payment  for  our  properties.  Of  course  there  are  bonds  out- 
standing, but  the  earnings  are  fully  able  to  take  care  of  their 
interest.  No  developments  in  connection  with  the  Trust  Co. 
of  the  Republic  can  affect  us.  We  are  concernei  only  in 
turning  out  contracts,  of  which  we  have  on  hand  fully 
$50,000,000  worth." 

The  $4,750,000  bonds  allotted  for  subscription  to  New  York, 
it  is  stated,  were  placed  by  the  Trust  Company  among  its 
friends,  no  part  of  the  same  being  taken  by  the  Trust  Com- 
pany itself  ;  the  remaining  $1,250,000  of  bonds  allotted  to  the 
Paris  bankers  are  those  taken  no  by  the  new  syndicate.  The 
bonds  here  referred  to  are  the  $9,000,000  first  mortgage  5s  of 
1932  ($14  500,000  outstanding)  that  were  offerel  to  che  public 
last  June  ;  see  V.  74,  p.  1258,— V.  75,  p.  984,  565. 

United  States  Steel  Corporation. — Official  Statement.— 
The  financial  statement  submitted  to  the  directors  on  Tues- 
day, when  taken  in  connection  with  the  official  statement  in 
the  Chronicle  of  Sept.  11,  1902,  page  791,  shows  the  follow- 
ing: 

Net  Earnings—                                                   1902.  1901. 

2  months  (September  and Ootober) $24,130,846  $21,478,585 

7months  (April  lt>Oot.  31) 86,807,907  67,233,455 

10  months  (Jan.  1  to  Oct.  31) 113.523,004       

Assets  and  Liabilities— 

Cash  on  hand  on  Nov.  1 $54,748,966  $63,961,973 

Cash  assets  on  Oct.  1 $222,629,350  $201,842,384 

Current  liabilities  on  Oct.  1 65,142,457      77,693,371 

Net  current  assets  on  Oct.  1 $157,486,893  $124,149,013 

Increase  in  net  current  assets  1902  over  1901 $33,337,880 

Orders  and  Shipments  (in  Tons)— 

Orders  entered  since  last  board  meeting 934,050 

Shipments  .   831,341 

Unfililed  orders  on  hand  Nov.  1,1901 2,881,692 

UnflUed  orders  on  hand  Nov.  1,  1902 4,968.002 

Appeal. — The  foimal  order  grarting  the  injunction  to  re- 
strain the  carrying  out  of  the  bond  conversion  plan  was 
signed  by  Vice-Chancellor  Emery  at  Newark  on  Nov.  7,  and 
the  company  immediately  gave  notice  of  an  appeal  there- 
from. The  case  will  come  up  for  argument  before  the  Ap- 
pellate Division  at  the  coming  term,  which  begins  on  Nov.  18. 

Meeting. — The  stockholders'  meeting,  originally  held  May 
19  last  and  thereafter  continued  alive  by  successive  ad- 
journments, has  been  allowed  to  terminate,  because,  as  the 
counsel  for  the  company  says,  the  litigation  in  the  matter  of 
the  bond  issue  has  so  far  progressed  as  to  make  the  continu- 
ation of  the  meeting  unnecessary,  and  not  because  of  any  in- 
tention to  drop  the  bond  issue  plan. 

Prices.—  The  National  Tube  Co.  on  Nov.  13  made  a  reduc- 
tion of  about  10  p.  c.  in  prices  of  merchant  pipe.  Other 
reductions  to  date  by  subsidiary  companies  of  the  United 
States  Steel  Corporation  are:  American  Sheet  Steel  Co.,  $5  a 
ton  on  sheets;  American  Steel  &  Wire  Co.,  $4  a  ton  on  wire 
and  wire  nails;  American  Tin-Plate  Co.  40  cents  a  box  on 
tin  plate.— V.  75,  p.  1044,  984 

Virginia-Carolina  Chemical  Co.— Bonds  Offered.— Bee 
page  1102. 

West  Daluth  Water  Co.— Purchase  by  City.— The  city  of 
Duluth,  Minn.,  on  October  23  voted  to  issue  $140,000  4  p.  c. 
gold  bonds  to  purchase  this  company's  plant. — V.  71,  p.  767. 

West  Virginia  Bridge  &  Construction  Co.— New  Plant  — 
This  company,  incorporated  in  New  Jersey  in  September. 
1900,  with  $500,000  authorized  capital  stock,  has  about  com- 
pleted its  plant  at  Glenova,  W.  Va.,  four  miles  above  Wheel- 
ing. The  capital  stock  has  all  been  subscribed;  no  bonds, 
The  directors  are : 

Edward  Hazlett  (President);  Charles  F.  Paxton  (Secretary);  G.  E. 
Wlnoher  (Treasurer);  Earl  W.  Ogleby,  O.  R.  Hubbard, Mr.  W.  E.Stone, 
Mr.  George  A.Laughlln,  S.B.Elklns,  J.  J.  Hollo  way  and  J.  H.  Barrett. 

Office,  City  Bank  Building,  Wheeling,  W.  Va. 
d1*  For  otber  Inrestment  Newa  teePige  1 102. 
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UNION    PACIFIC    RAILROAD    COMPANY. 


FIFTH     ANNUAL     REPORT— FOR     THE     YEAR     ENDING     JUNE    30,    1902. 


New  York,  October  7,  1902. 
To  the  Stockholders  of  the  Union  Pacific  Railroad  Company : 

The  Board  ©f  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Union  Pacific  Railroad  Com- 
pany for  the  fiscal  year  which  ended  June  30,  1902.  They  have  included  therein  the  operations  and  affairs  of  the  Oregon 
Short  Line  Railroad  Company  and  of  The  Oregon  Railroad  &  Navigation  Company,  as  the  capital  stocks  of  these  com- 
panies are  owned  almost  wholly  either  by  the  Union  Pacific  Railroad  Company  or  by  the  auxiliary  companies. 

The  combined  operations  and  affairs  of  the  Union  Pacific  Railroad  Company,  Oregon  Short  Line  Railroad  Company 
and  The  Oregon  Railroad  &  Navigation  Company  are  herein  designated  for  convenience  by  the  term  of  "Union  Pacific 
Railroad  Company  and  Auxiliary  Companies." 

PROPERTIES  AND  MILEAGE. 
The  Union  Pacific  Railroad  Company  and  Auxiliary  Companies  owned,  controlled  by  ownership  of  stock,  or  leased,  on 
June  30,  1902,  the  following  miles  of  railway  and  water  lines  : 


Companies. 


Union  Pacific  Railroad  Co.— 

Mileage  of  lines  owned. 

Oregon  Short  Lihe  Railroad  Co.— 

Mileage  of  lines  owned 

Mileage  of  lines  of  which  the  entire  capital  stock  is  owned  by  the  Oregon  Short  Line  R.  R 
Co.,  and  which  are  operated  as  a  part  of  its  lines 

Oregon  Railroad  &  Navigation  Co.— 

Mileage  of  miles  owned 

Mileage  of  lines  leased 

Total  mileage  June  30, 1902 

Total  mileage  June  30, 1901 

Increase 


Main 
Track 


•3,114-53 

1,474-83 
265-16 


1,072-48 
2-54 


5,929-54 
5,824-78 


104-76 


Second 
Track. 


74-41 


2-18 


76-59 
76-59 


Bldinga. 


948-28 

28019 
22-57 

152-74 


1,403-78 
1,33873 

6505 


Water 

Lines. 


1,03500 


1,03500 
1,01300 


22-00 


'Includes  mileage  of  Leavenworth  Kansas  &  Western  Railway  Co.,  165-65  miles  of  main  track  and  10-90  miles  of  sidings.  The  entire 
oapital  stockof  this  company  is  owned  by  Union  Pacitio  RaUroad  Compxny,  but  it  is  operated  by  its  own  organization,  and  its  earnings  and 
expenses,  other  than  advances  made  for  its  operation,  are  not  included  in  the  statement  of  earnings  and  expenses  of  Union  Pacific  Railroad 
Company  and  Auxiliary  Companies. 


The  details  of  the  mileage  of  the  railroad  and  water  lines  are  shown  in  the  Comptroller's  report  in  pamphlet  report 

There  were  added  since  the  last  report  by  the  construction  of  new  lines  126-91  miles  of  main  track  as  follows: 

Salmon  River  Railroad.— From  Blackfoot  to  Mackay,  Idaho,  85-98  miles,  opened  for  business  in  August,  1901. 

Utah  Nevada  &  California  Railroad.— From  Utah-Nevada  State  line  to  Calientes,  Nevada,  40-93  miles,  opened 
for  business  in  August,  1901. 

The  mileage  of  main  tracks  was  reduced  22-15  miles  by  the  following  changes: 

On  Union  Pacific  Railroad,  by  change  of  line  in  Wyoming,  956  miles,  and  by  the  abandonment  of  Carbon  Spur,  6*78 
miles,  less  an  increase  of  -04  miles  at  Marysville,  Kansas. 

On  the  Oregon  Sh.  Line,  by  transfer  of  5*85  miles  from  Syracuse  Junct.to  Syracuse  from  main  track  mileage  to  sidings. 

The  average  number  of  miles  of  railroad  operated  for  the  year,  for  which  the  accompanying  statements  of  earnings 
and  expenses  are  submitted,  was  5,710-56  miles. 


INCOME    FOR    THE    YEAR. 


The  gross  receipts  and  disbursements  were: 


Average  miles  of  rail  lines  operated  during  the  year 

RECEIPTS. 


Gross  transportation  receipts. 


Operating  expenses. 
Taxes 


Total  operating  expenses  and  taxes . 


Receipts  over  operating  expenses  and  taxes... 

Interest  on  bonds  owned  of  companies  other  than  Oregon  Short  Line  and  Oregon  RR.  &Nav.  Co , 

Dividends  on  stock  owned  of  Northern  Securities  Co.  and  of  companies  other  than  Oregon  Short  Line  and 

Oregon  RR.  &  Nav.  Co 

Rentals  and  other  income 


Total  income  available  for  fixed  charges  and  dividends. 


FIXED  CHARGES. 

Interest  on  funded  debt  outstanding  in  the  hands  of  the  Public 

Interest  on  loans  and  open  aocounts  other  than  with  Auxiliary  Companies 

Sinking  fund  requirements  ., 

Miscellaneous  expenses  and  advances  to  Leavenworth  Kansas  &  Western  Railway  Co 


Total  fixed  charges. 


Surplus  over  fixed  charges 


CONTINGENT  CHARGES. 
Interest  on  Oregon  Short  Line  Railroad  Co.  Income  A  and  B  bonds  outstanding  in  the  hands  of  the  Public. 

Surplus  over  fixed  and  contingent  charges 


Application  of  Surpl-  s. 
Dividends  on  stock  of  Union  Pacific  Railroad  Co.: 

Two  per  cent  on  common  stock,  paid  April  1. 1902 , 

Two  per  cent  on  preferred  stock,  paid  April  1, 1902 

Two  per  cent  on  common  stock,  payable  October  1,  1902 

Two  percent  on  preferred  stock,  payable  October  1, 1902 

Dividends  on  stock  of  Oregon  Railroad  &  Navigation  Co.  in  the  hands  of  the  Public : 

Two  per  cent  on  preferred  stock,  paid  January  1,  1902 

Two  per  cent  on  preferred  stock,  payable  July  1,  1902 


Total  dividends. 


Balance—  Surplus. 


Tear  Ending 
June  30,  1902. 


5,710-56 


$47,500,279  50 


$24,189.4  65  83 
1,369,760  53 


$25,559,226  36 


$21,941,0?  3  14 
309,562  00 

4,063,031  33 
208,008  43 


$26,521,654  90 


$10,450,787  37 

1,497  094  48 

12,013  33 

29,584  29 


$11,989,479  47 


$14,532,175  43 


28,926  66 


$14,503,248  77 


$2,080,948  00 
1,990.750  00 
2,124,134  00 
1,990,802  00 

344  00 
310  00 


$8,187,288  00 


$6,315,960  77 


Year  Ending 
June  30,  1901. 


5,543-44 


$43,538,181  01 


$23,336,854  18 
1,250,290  89 


$24,587,145  07 


$18,951,035  94 
237,242  07 

326,635  00 
495,366  56 


$20,010,279  57 


$7,296,242  23 


93,333  33 
52,612  60 


$7,442,188  16 


$12,568,091  41 


33,033  81 


$12,535,057  CO 


$1,919,276  00 
1,989,312  00 
3,080,738  00 
1,990,268  00 

978  00 
398  00 


$7,980,970  00 


$1,554,087  60 
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The  year  1901  does  not  include  the  receipts  and  disbursements  of  142-60  miles  of  railway  of  Proprietary  Lines  of  the 
Oregon  Short  Line  operated  toward  the  close  of  the  fiscal  year.  The  receipts  and  disbursements  of  said  lines  are,  how- 
ever, included  in  the  comparative  statement  on  page  1094. 

There  was  appropriated  from  the  year's  income  $3,000,000  for  betterments,  improvements  and  equipment,  against  $1,- 
500,000  appropriated  for  similar  purposes  in  the  preceding  fiscal  year. 

Compared  with  the  preceding  year: 

Gross  earnings  increased , $3,962,098  49,  or    9*10  per  cent 

Operating  expenses  increased 852.H11  65,  or    365 

Taxes  increased 119.469  64,  or    9-55 

Receipts  over  operating  expenses  and  taxes  inoreased  2,990,017  20,  or  15*78 

Surplus  applicable  for  dividends  after  payment  of  all  charges  increased. 1,968.191  17,  or  15-70 

Surplus  after  payment  of  dividends  inoreased 1,761,873  17,  or  38-69 

After  crediting  against  interest  on  funded  debt  and  on  open  accounts  the  increase  in  receipts  from  dividends  on  the 
stock  of  the  Northern  Securities  Comp  my,  dividends  on  stocks  and  interest  on  bonds  of  other  companies,  and  allowing 
for  decrease  in  rentals  and  other  income,  there  remains  an  increase  for  interest  on  funded  debt  and  open  accounts  of 
$1,130,281  49.  This  increase  is  explained  by  the  fact  that  a  full  year's  interest  on  the  Convertible  Bonds  of  the  Union 
Pacific  Railroad  Co.  is  included,  while  last  year's  charge  included  interest  for  only  a  small  fraction  of  the  year. 

The  details  of  the  year's  charges  for  interest  on  funded  debt  are  shown  in  Table  No.  9  and  the  receipts  from  interest 
and  dividends  on  bonds  and  stocks  owned  in  Table  No.  10,  in  pamphlet  report. 

In  last  year's  report,  interest  on  the  entire  issue  of  Oregon  Short  Line  Income  A  and  B  Bonds  was  treated  as  a  charge, 
and  interest  on  the  bonds  held  by  the  Company  was  included  under  "Miscellaneous  Income."  In  this  year's  report  it  ha» 
been  considered  simpler  to  treat  as  a  charge  only  the  interest  on  the  A  and  B  Bonds  outstanding  in  the  hands  of  the  pub- 
lic, and  the  contingeut  charges,  as  well  as  the  miscellaneous  income,  appear  diminished  accordingly. 

CAPITAL    STOCK. 

There  were  outstanding  in  the  hands  of  the  public  at  the  beginning  of  the  year  common  and  preferred  stocks  of  the  Union 

Pacific  Railroad  Company  and  Auxiliary  Companies  to  the  amount  of $201,638,707  50 

There  were  issued  during  the  year  : 

Union  Pacific  Railroad  Company  common  stock  exchanged  for  an  equal  amount  of  Union  Paolfio  Railroad  Com- 
pany First  Lien  Convertible  Four  Per  Cent  Bonds $2,005,000  00 

Union  Pacific  Railroad  Company  preferred  stock  exchanged  for  an  equal  amount  of  Oregon  Short  Line  Railroad 

Company  Income  "B"  Bonds 25,500  00 

2,030,500  00 

$203,669,207  50 

Deduct  for  the  follewing  stocks  acquired,  that  are  included  in  statement  of  stocks  owned  by  the  Union 
Pacific  Railroad  Company  and  Auxiliary  Companies  : 

Union  Pacific  Railroad  Company  preferred  stock $8,200  00 

Oregon  8hort  Line  Railroad  Company  capital  stock.    2,600  OO 

Oregon  Railroad  &  Navigation  Company  capital  stock 1,000  00 

Oregon  Railroad  &  Navigation  Company  preferred  stock 2,442  90 

14,242  90 

Amount  of  stocks  outstanding  in  the  hands  of  the  Public  June  30, 1902 $203,654,964  60 

Increase  during  the  year $2,016,257  10 


The  total  amount  of  stocks  issued  and  outstanding  and  the  amount  owned  by  the  Union  Pacific  Railroad  Company 
and  Auxiliary  Companies  are  shown  in  detail  in  Table  No.  5. 

FUNDED    DEBT. 

There  were  outstanding  in  the  hands  of  the  public  at  the  beginning  of  the  year  bonds  of  the  Union  Pacific  Railroad  Company 

and  Auxiliary  Companies  to  the  amount  »' , $248,992,300  00 

There  were  issued  during  the  year  : 

Oregon  Railroad  &  Navigation  Company  Consolidated  Mortgage  Four  Per  Cent  Bonds. 

Viz.:  In  exchange  for  $80,000  face  value  Oregon  Railway  <fe  Navigation  Company  First  Mortgage  Six  Per 

Cent  Bonds  purohased  and  canceled  last  year  and  $193,000  face  value  canceled  this  year $273,000  00 

Against  expenditures  for  improvement*,  betterments  and  additions  (which  to  date  have  amounted  to 

$2,841,63138) 1,106,000  00 

1,379,000  00 

$250,371,300  00 
Less  bonds  acquired  or  canceled  : 

Union  Pacifio  Railroad  Company  First  Lien  Convertible  Four  Per  Cent  Bonds  exohanged  for  an  equal  amount  of 

Union  Pacific  Railroad  Company  common  stock $2,005,000  00 

Oregon  Railway  &  Navigation  Company  First  Mortgage  Six  Per  Cent  Bonds  purohased  by  the  sinking  fund  and 

canceled 193,000  00 

$2,198,000  00 

Bonds  of  Auxiliary  Companies  acquired  during  the  year,  and  that  are  included  in  statement 
of  bonds  owned  by  the  Union  Pacific  Railroad  Company  and  Auxiliary  Companies  : 

Oregon  Short  Line  Railroad  Company  Income  "A"  Bonds $21,500  00 

Oregon  Short  Line  Railroad  Company  Income  "B"  Bonds.   53,000  00 

Oregon  Railroad  &  Navigation  Company  Consolidated  Mortgage  Four  Per  Cent  Bonds. 800  00 

75,300  00 

2,273,300  00 

Amount  of  bonds  outstanding  in  the  hands  of  the  public  June  30, 1902. $248,098,000  00 

Decrease  during  the  year. $894,300  00 


The  total  amount  of  bonds  issued  and  outstanding:  and  the  amount  owned  by  the  Union  Pacific  Railroad   Company 
and  Auxiliary  Companies  is  shown  in  detail  in  Table  No.  6. 

LAND  DEPARTMENT. 

The  net  proceeds  from  the  sale  of  lands  belonging  to  the  Union  Pacific  Railroad  Co.,  after  payment  of  expenses  and 
taxes  appertaining  thereto,  and  all  sums  of  money  received  on  account  of  interest  or  principal  of  the  bonds  of  Union 
Pacific  Land  Company,  or  dividends  upon  the  stock  of  Union  Pacific  Land  Company,  are  under  the  provisions  of  the  Mort- 
gage of  the  Union  Pacific  Railroad  Company's  First  Railroad  &  Land  Grant  Four  Per  Cent  Gold  Bonds  set  apart  and 
held  by  the  Trustee  as  a  Cash  Improvement  and  Equipment  Fund,  to  reimburse  the  Railroad  Company  for  any  expendi- 
tures for  betterments,  improvements,  equipment  or  other  properties  not  paid  for  out  of  other  funds  or  charged  to  operating 
expenses  or  cost  of  maintenance. 

For  the  year  ending  June  30,  1902,  the  transactions  in  respect  to  the  above-mentioned  lands  were  as  follows: 

Net  proceeds  ap plied  during  the  year  under  provisions  of  mortgage $1,253,193  44 

Number  of  acres  sold .. 1,2*8,340-17 

Total  amount  received  (cash  and  principal  of  deferred  payments) $2,170,746  55 

Average  price  received  per  aore $1  73 

Number  of  acres  of  land  remaining  unsold  Juno  30,  1902  5,241,77785 

Estimated  value  of  lands  and  town  lots  remaining  unsold  June  30,  1902. $4,101,506  27 

Land  contracts  outstanding  June  30,  1902 .-  $6,688,226  79 

The  details  of  the  year's  transactions  and  the  account  with  Trustee  in  respect  of  said  funds  are  shown  in  Tables  Nos. 
12,  13,  14  and  15,  in  pamphlet  report.  , 
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CAPITAL   EXPENDITURES. 

The  expenditures  charged  to  capital  account  other  than  for  bonds  and  stocks  in  companies  other  than  the  Union 
Pacific  Railroad  Company  and, Auxiliary  Companies  were  as  follows: 

Construction  of  extensions  and  branches  connecting  with  Oregon  Short   Line  Railroad  and  the  Oregon  Railroad  &  Navigation 

Companies' lines $1,220,313  48 

Utah  &  Paciiio  Railroad,  remainder  of  cost 557,773  63 

Adjustment  of  old  claims  and  other  payments  for  account  of  property 255,682  12 

Expenditures  for  Betterments,  Improvement  and  Equipment,  viz.— 

For  ballasting $578,409  92 

For  bridges,  viaducts  and  culverts 801,959  20 

For  shops,  station  buildings,  signal  and  interlocking  plants  and  other  buildings 642,132  42 

For  fenoing,  telegraph  lines,  shop  machinery,  real  estate  and  other  minor  expenses 221,938  87 

For  additional  side  and  passing  tracks 316,688  36 

For  changes  of  line,  reducing  grades  and  widening  embankments 1,302,477  95 

For  60  locomotives,  12  baggage,  maU  and  express  cars,  5  dining  cars,  6  postal  cars,  303  freight  cars  and  10 

road  service  cars $1,443,134  90 

Less  equipment  sold,  destroyed  or  condemned 859,380  31 

583,754  59 


Total  expenditures — $6,481,13053 

Deduct  for— 

Appropriation  from  Income  Account  for  betterments,  improvements  and  equipment $2,000,000  00 

Equipment  paid  for  fr  >m  Improvement  and  Equipment  Fund * 647,«03  09 

Receipts  from  special  funis  and  receipts  from  sales  of  property  applied  in  payment  of  expenses  for  better- 
ments and  Improvements 491,038  12 

3,138,946  21 


Amount  remaining  charged  to  capital  account $3,342,184  32 


The  details  of  the  expenditures  for  betterments,  improvements  and  equipment  on  the  respective  properties  are  shown 
in  Table  No.  17,  in  pamphlet  report. 

Work  on  the  change  of  line  between  Leroy  and  Bear  River,  Wyoming,  which  was  still  in  progress  at  the  close  of  the 
last  fiscal  year,  has  since  been  finished,  and  the  new  line  and  tunnel  were  opened  for  traffic  October  16,  1901.  The  com- 
pletion of  this  new  line  has  resulted  in  a  saving  of  9-56  miles  in  distance  and  a  reduction  of  25*3  feet  per  mile  in  maximum 
grade  and  1,371  degrees  of  angle  of  curvature.  Work  was  commenced  March  1,  1902,  on  a  minor  change  of  line  at  Look- 
out, Wyoming,  which  involves  the  construction  of  3-04  miles  of  new  line,  but  will  effect  a  saving  of  *19  mile  in  distance, 
•96  mile  in  curvature,  and  a  reduction  in  maximum  grade  from  62  to  43  feet  per  mile  east-bound  and  from  59  to  43  feet 
per  mile  west-bound.     This  will  be  finished  about  July,  1902. 

BETTERMENTS  AND  IMPROVEMENTS. 
The  character  of  the  betterments  and  improvements  made  during  the  year  was  as  follows: 


Miles  of  track  ballasted  with  gravel, 

"  "  '*  rock 

"  "  burntolay 

Total  miles  of  track  ballasted 

Lineal  feet  pile  and  timber  trestle  replaced  with  iron  truss  bridges 

"  *'  "  "  "  "        steel  girder  bridges 

"  *'  "  "  "  "        embankment 

Total  lineal  feet  pile  and  timber  trestles  replaced 

Lineal  feet  iron  bridges  built  replacing  embankment 

"        steel  girder  bridges  built  <t>ile  and  stone  abutments) 

"        steel  truss  bridges  built  (stone  abutments) 

"        iron  and  steel  truss  bridges  replaced  with  heavier  structures 

(transversely  to  track)  stone  and  concrete  arch  culverts 

"        (transversely  to  track)  iron  pipe  culverts 

Cubic  yards  of  masonry  put  in  place 

Miles  of  right  of  way  fenced  (track  miles)  

Miles  of  sidings  and  passing  tracks  built  after  deducting  22-15  miles    of   sidings 

taken  up.. 

Miles  of  roadbed  widened  

Cubic  yards  material  moved,  widening  embankments  and  filling  trestles 


Total. 


435-78 

6-22 

56-88 


498-88 


1,066-00 

6,115-00 

16,575-00 


23,756-00 

15900 

3,87400 

2,73400 

1,42000 

1,574-00 

21,94000 

61,32600 

409-94 

56-68 

551-72 

1,985,592 


Union 

Pacific 

Railroad 

Company. 


222-83 
""  56-88" 


27971 


1,06600 
3,729-00 
5,828-00 

10,62300 

159-00 
3,874-00 
1,146-00 
1,42000 

428-00 

6,190-00 

40,52300 

267-32 

25-89 

312-07 

204,743 


Oregon 
Short  Li>ie 
Railroad 
Company. 


145-00 


145-00 


1,588-00 
4,401-00 


5,989-00 


1,588-00 

48000 
4,284  00 
9,417-00 

88-75 

16-44 

239-65 

1,364,260 


Oregon 
Railroad    it- 
Navigation 
Company. 


67-95 
6-22 


74-17 


798-00 
6,346  00 


7,144  00 


666-00 

11,466-00 

11,386-00 

53-87 

14-35 

416,589 


The  companies  are  providing  additional  shop  facilities  at  Omaha,  consisting  of  a  machine  and  erecting  shop  150x 
398  ft.;  a  boiler,  tank  and  locomotive  carpenter  shop  150x244  ft.;  a  pattern  and  storage  shop  50x200  ft  ;  a  five  stall  round- 
house and  a  power  house;  also  new  shops  at  Pocatello.  All  these  buildings  will  be  of  a  permanent  characer,  supplied 
with  machinery,  tools  and  appliances  of  the  most  improved  design;  when  they  are  completed,  they  will  be  of  material 
assistance  in  making  repairs  with  greater  promptness  and  will  effect  a  saving  in  cost  of  maintenance. 

Including  the  change  of  line  from  Leroy  to  Bear  River,  Wyoming,  hereinbefore  referred  to.  the  following  statement 
shows  the  work  of  this  character  done  on  the  lines  of  the  Union  Pacific  Railroad  Company  and  the  improvements  effected 
thereby: 


New  Line. 

Maximum 
Grade. 

Maximum 
Curvature, 

Total  Angle, 
Degrees. 

Total  Curvature. 

Location. 

Ft.  Per  Mile. 

Degrees. 

Miles. 

Per 

Cent. 

Utiles  Con- 
structed. 

Distance 
Saved,  Miles. 

Old 
Line. 

New 
Line. 

Old 

Line. 

New 
Line. 

Old  ' 
Line. 

New 
Line. 

Old 
Line. 

Neto 
Line. 

Old 
Line. 

New 
Line. 

Buford  to  Laramie 

29-63 

15-34 

3-90 

3-04 

25-94 

8-15 

•93 

42  83 

10-64 

21-61 

*37 
311 

•38 

■19 

12  03 

3-87 

•04 
1-44 

•45 
956 

97-68 

45-4 

52-8 

62  0 

539 

75-3 

600 

70-22 

6667 

68-6 

433 
422 
43-3 
43-3 
43  3 
43-3 
43-3 
43-8 
43-3 
433 

6 

3 

5 

3 

6 

6 

6 

6 

5^ 

5 

4 

1 

1% 

1 

3 

5 

4 

3 

4 

3^ 

1,187 
290 
341 
151 

3,322 

1,577 
215 

1,560 
893 

2,017 

1,273 

36 

61 

10 

532 

593 

79 

855 

462 

646 

7-55 
351 
2-22 
116 

15-88 

9-50 

•77 

13-64 
5-58 

13-15 

906 

•70 

•30 

•20 

611 

5-99 

•42 

9-62 

389 

6-19 

25-8 
19-0 
519 
360 
41-8 
33-6 
79-8 
232 
50-3 
42-2 

30-6 

Howell  to  Hntton 

4-6 

Cooper's  Lake  to  Lookout 

At  Lookout    

7-7 
6-6 

Lookout  to  Medicine  Bow 

Allen  to  Dana 

23-6 
24-5 

Edson  to  Walcott 

45-5 

Rawlins  to  Tipton 

16-7 

Green  River  to  Bryan 

36-6 

Leroy  to  Bear  River. 

300 

162-01 

3070 

11,553 

4,547 

Increase. 


Changes  in  line  by  reducing  curvature  and  grades,  and  filling  in  timber  and  pile  trestles,  have  been  made  on  the  lines 
of  The  Oregon  Railroad  &  Navigation  Company  during  the  last  five  years,  and  this  work  is  going  on  as  rapidly  as  business 
conditions  will  permit.  During  the  fiscal  year  just  ended  7*56  miles  have  been  changed  at  a  cost  of  $330,573  15,  effecting 
a  saving  of  "20  miles  in  distance,  eliminating  933  degrees  of  curvature  and  reducing  61  feet  in  rise  and  fall.  There  was 
expended  also  $109,326  82  in  completing  work  cotnmencei  in  the  preceding  year. 


1094 


THE    CHRONICLE. 


[Vol.  LXXV. 


EQUIPMENT. 

The  changes  in  the  equipment  during  the  year  were  as  follows: 


Locomotives 

Baggage,  express  and  mail  cars 

Baggage  and  express  ears 

Dining  cars 

Postal  c ars 

Tourist  cars -•- 

Box  cars 

Other  freight  cars 

Road  service  cars .. 

Tug  


Amount  credited  or  charged. 


Sold  and 

Credited  t 1 

Capital  Account 


403 


$234,576  25 


Destroyed  or 
Condemned  and 

Credited  to 
Capital  Account 


105 

1 
1 


1 
111 
598 
131 


$624,804  06 


Added  Dubing  the  Yeah. 


Charged  to 
Improvem't  and 
Equipm't  Fund, 


32 
12 


4 
(3 


$647,908  09 


Charged  to 
Capital  Account 


28 


303 
10 


$795,226  81 


Total  Additions. 


60 
12 

5 
6 


303 
10 


$1,443,134  90 


The  locomotives  added  during  the  year  averaged  93*70  tons  total  weight  of  engine  without  tender  and  78*29  tons  upon 
drivers.     All  the  freight  cars  added  during  the  year  were  of  50  tons  capacity. 

The  locomotives  and  cars  owned  and  their  capacity  at  the  close  of  the  year  were  as  follows: 


This  Tear. 

Last  Tear. 

Increase. 

Decrease. 

Per  Cent. 

Locomotives,  standard  gauge 

782 
5 

826 
6 

44 

1 

5-33 

1667 

Total  

787 

832 

45 

5-41 

52,10100 
66-20 

41,680-00 
52-96 

51,36400 
6174 

40,244-00 
48-37 

737  00 

4-46 

1,436  00 

4-59 

1-43 

7-22 

3-57 

9-49 

549 
31 

536 
32 

13 

2-43 

"            "              narrow  gauge.............. 

1 

313 

Total 

580 

568 

12 

2-11 

Freight  train  cars,  standard  gauge 

20,885 
196 

22,291 
209 

1,406 
13 

6-31 

"            "             narrow  gauge ...... 

6-22 

Total 

21,081 

22,500 

1,419 

631 

Average  capacitv  of  standard-  gauge  cars  (tons) 

27-36 

26-30 

1-06 

403 

/ 

2,702 

2,189 

513 

23-43 

Although  there  was  a  decrease  of  5*41  per  cent  in  the  total  number  of  locomotives  owned,  it  will  be  seen  that  there 
has  been  an  increase  in  capacity  of  949  per  cent,  resulting  from  the  greater  capacity  of  the  locomotives  purchased  to 
replace  the  lighter-weight  locomotives  placed  out  of  service. 

Eleven  hundred  and  five  freight  cars  of  small  capacity  were  transferred  to  road  service  equipment.  A  considerable 
number  of  these  cars  was  required  for  the  construction  and  the  reconstruction  work  in  progress  on  the  lines  of  affiliated 
companies. 

The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  16,  and  the  changes  during  the  year,  the 
capacity  and  the  service  of  all  equipment  in  Tables  Nos.  21,  22  and  23,  in  the  pamphlet  report. 


TRANSPORTATION  OPERATIONS. 
The  transportation  operations  for  the  year  were  as  follows: 


Tear  Ending 
June  30, 1902. 

Tear  Ending 
June  30,  1902. 

Yeab  Ending  June  30, 1902. 

Increase. 

Decrease. 

Per  Cent. 

Average  miles  of  rail  lines  operated 

5,710-56 

*  5,68604 

24-52 

.43 

RECEIPTS. 

$9,011,230  87 
2.559.969  73 

33,982,781  65 
1,085,647  05 

$7,924,699  94 

2,504,255  06 

31,436,359  57 

924,613  24 

$1,086,540  93 

55,714  67 

2,546,422  08 

161,033  81 

13-71 

Mall,  express  and  baggage 

2-22 

Freight 

8-10 

Sleeping  car  and  all  other  sources 

17-42 

$46,^39,629  30 
860,650  20 

$42,789,917  81 
849,346  53 

$3,849,71149 
11,303  67 

900 

Water  lines 

1-33 

$47,500,279  50 

$43,639,264  34 

$3,861,015  16 

8-85 

OPERATING  EXPENSES. 

$5,947,905  91 
4,5^8.699  08 

11,686,928  41 
1,076,168  60 

$5,429,781  96 
4,471,242  38 

11,603.704  88 
1,059,024  36 

$518,123  95 
97,456  70 
83,223  53 
17,144  24 

9  54 

Maintenance  of  equipment 

2-i8 

Conducting  transportation 

•72 

General  expenses 

1-62 

$23,279,702  00 
909,763  83 

$22,563,753  58 
835,294  08 

$715,948  42 
74,469  75 

3*17 

Water  lines 

892 

Total 

$24,189,465  83 

$23,399,047  66 

$790,418  17 
$3,070,596  99 

3-38 

Receipts  over  operating  expenses  . . 

$23,310,813  67 

$20,240,216  68 

659 

PASSENGER  TRAFFIC. 
Number  of  passengers  carried 

3,398.659 

$2,026  28 

$131 

3,118,862 

$1,834  13 

$1  20 

279,797 

$192 15 

$011 

8-97 

Receipts  of  passenger  trains  per  mile  of  main  track. 

10-48 

9-17 

FREIGHT  TRAFFIC. 
Tons  commercial  freight  carried ...... 

8,590,193 

$5,950  87 

$3  31 

8,312,371 

$5,528  69 

$3  01 

277,822 

$422  18 

$0  30 

3-34 

Receipts  per  mile  of  main  track . . 

7-64 

Reoeipts  per  revenue  train  mile 

9-97 

*  Includes  operations  of  14260  miles  of  railway  of  Proprietary  lines  of  Oregon  Short  Line  operated  toward  the  close  of  the  fiscal  year. 
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The  rail  lines  were  operated  for  49-91  per  cent  of  their  gross  receipts,  agaiust  52*73  per  cent  in  1901.  The  average  for 
hoth  rail  and  w*ter  lines  was  50-92  per  cent,  against  53'62  per  cent  in  1901.  Expenses  for  "maintenance"  were  22,55  per 
cent  and  for  ••operation"  27'36  per  cent  of  the  gross  receipts  of  the  rail  lines. 

Transportation  receipts  and  operating  expenses  are  shown  in  detail  in  Table  No.  18,  and  the  details  of  passenger  and 
freight  traffic  in  Tables  Nos.  19  and  20,  in  the  pamphlet  report. 

The  increase  in  the  operating  expenses  has  been  principally  in  the  following  items: 

Maintenance  of  Way  and  Structures. — 

(Increase,  §518,123  9."),  or  9-54  per  cent) .  Repairs  of  roadway,  $178,006  42;  repairs  of  bridges,  culverts  and  viaducts, 
$211,683  33:   renewal  of  ties,  rails  and  fastenings,  $75,972  96;   buildings,  $43,565  08;  other  minor  expenses,  $8,896  16. 

The  following  rails,  ties,  fastenings  and  tie  plates  were  used  during  the  year  in  making  renewals,  and  the  cost  thereof 
charged  to  the  operating  expenses: 

259  17  miles  of  new  70-lb.  steel  rails. 
291-00  miles  of  new  80-lb.  steel  rails. 
550-17  total  miles  of  new  steel  rails. 
1,810,170  cross  ties  equal  to  645*02  miles  of  track,  or  9-05  per  cent  of  the  total 
number  of  ties  in  track. 
720,014  tie  plates,  equal  to  128*58  miles  of  continuously  tie-plated  track. 

The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


Owned  Main  and  Second  Track 
Mileage  Operated  at  the 
clone  of  the  year. 

Main  and  second  track 

Branches 

Total ..--  

Percent  of  total  miles  of  track 


Total. 

90  Lb. 

85  Lb. 

80  Lb. 

75  Lb. 

70  Lb. 

67  Lb. 

60  Lb. 

86  Lb. 

3,894-95 
1,87936 

2020 

43-41 

770  49 

432-99 

1,64009 
•49 

4009 
2-98 

63389 

828-24 

103  09 
449-33 

5,774-31 
10000 

2020 
•35 

43-41 

•75 

770-49 
13-34 

432-99 
7-50 

1,640-58 
28-41 

4307 
•74 

1,462-13 
25  32 

552-42 
957 

Under 
56  Lb. 

210-70 
598-32 

809-02 
14-02 


Expenditures  for  maintenance  of  way  and  structures  have  averaged  $1,027  39  per  mile  of  main  and  second  track  as 
against  $941  89  for  the  preceding  year. 

Maintenance  op  Equipment. — 

(Increase,  $97,456  70,  or  2-1P  per  cent) .  Repairs  and  renewals  of  passenger  and  freight  equipment  increased  $186,372  0" 
and  other  items  $10,650  19.  There  was,  however,  a  decrease  in  repairs  and  renewals  of  locomotives  of  $76,126  75;  in 
repairs  and  renewals  of  work  and  service  equipment  $38,688  24,  and  of  $14,750  57  in  other  items. 

There  is  included  in  the  charges  to  repairs  and  renewals  of  rolling  stools  $397,162  17,  the  difference  between  original 
cost  or  inventory  value  of  old  equipment  retired  and  the  price  obtained  for  it  dismantled  or  otherwise  disposed  of,  for 
locomotives  and  cars  destroyed,  broken  up  or  condemned  during  the  year.  Including  this  charge,  the  repairs  per  locomo- 
tive and  per  car  owned  have  averaged  the  following  cost  per  annum:  Locomotives,  $2,703  62;  passenger  train  cars, 
$911  42,  and  freight  train  cars,  $61  78. 

The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  16,  and  the  capacity,  the  service  and  the 
average  cost  of  maintenance  are  shown  in  Tables  Nos.  21,  22  and  23,  in  the  pamphlet  report. 

Conducting  Transportation.— 

Expenses  for  train  and  station  service  increased  $129,611  48,  and  expenses  in  other  items  appertaining  to  conducting 
transportation  increased  $79,179  70.  Expenses  for  locomotive  service,  principally  fuel,  decreased  $125,567  65,  leaving  a 
net  increase  in  expenses  of  $83,223  53,  or  *72  per  cent. 

Compared  with  the  results  of  the  preceding  year,  the  work  done  by  the  transportation  departments  shows  the  follow- 
ing gain: 


Gross  transportation  receipts 

Expenses  conducting  transportation 

Passengers  carried  one  mile 

Car  miles— passenger  trains 

Locomotive  miles  -passenger 

Ton  8— commercial  and  company  freight— oarried  one  mile . 

Car  miles— freight  trains 

Locomotive  miles— freight 


Increase. 


$3,849,711  49 

83,223  53 

279,797 

2,723,859 


472,516,137 
22,156,043 


Decrease. 


52,581 
678"346" 


Per  Cent. 


9-00 

•72 

8-97 

5-11 

•59 

12-38 

7-69 

5-40 


The  average  number  of  tons  of  freight  per  train,  tons  per  loaded  car  and  the  percentage  of  loaded  freight  car  mileage 
to  total  freight  car  mileage  (including  caboose),  for  the  respective  properties  for  the  year  were : 


Commercial  and  Company  Freight. 

Union 
Pacific. 

Oregon 
Short  Line. 

O.R.&N. 

Average 
All. 

410-29 

35368 

56-61 

1601 

18-81 

18-33 

•48 

71-11 

70-83 

•28 

•40 

437-20 

390  64 

46-56 

1192 

21-69 

2107 

•62 

68-26 

66-56 

1-70 

2-55 

412-20 

37607 

3613 

961 

1848 

17-95 

•53 

75-96 

72-80 

316 

4-34 

417-73 

"           "              "       1901 

365-62 

Increase 

52-11 

14-25 

19  49 

"           "           "     1901 

18-92 

Inorease 

•57 

Percentage  of  loaded  freight  car  mileage  to  total  freight  car  mileage  (including  caboose),  1902. 
Percentage  of  loaded  freight  car  mileage  to  total  freight  oar  mileage  (including  oaboose),  1901. 
Increase 

7096 

70-02 

•94 

Percent 

1-34 

The  above  gains  in  the  direct  working  efficiency  of  these  properties,  although  partly  resulting  from  the  greater  capac- 
ity of  locomotives  and  cars  purchased,  has  in  the  main  resulted  from  the  radical  reductions  of  grade,  curvature  and  dis- 
tance effected  by  the  changes  of  line  which  have  been  made  on  these  properties. 

A  review  of  the  general  operating  results  by  which  these  expenses  ai'e  affected  will  be  found  in  Table  No.  19,  in  pam- 
phlet report. 

General  Expenses. — 

These  expenses  increased  $17,144  24,  or  1-62  per  cent,  resulting  principally  from  an  increase  in  expenses  for  general 
staff  and  for  insurance. 

Water  Lines.— 

(Increase,  $74,469  75,  or  8-92  per  cent.)  Charges  for  maintenance  of  floating  equipment  and  property  increased 
$69,064  45.  Of  this  sum,  however,  $43,008  98  was  for  depreciation  of  floating  equipment,  which  was  in  former  years 
charged  to  income  account.    The  remaining  increase  of  $5,405  30  was  in  expenses  for  operation. 

SOUTHERN  PACIFIC  COMPANY. 

During  the  year  the  Union  Pacific  Railroad  Company  increased  its  holdings  in  the  capital  stock  of  the  Southern  Pacific 
Company  from  $75,000,000  to  $90,000,000,  face  value. 

The  receipts  and  disbursements  of  the  Southern  Pacific  Company  for  the  year  were  as  follows: 


1096 


THR    CHRONICLE. 


[Vol.  LXXV. 


Average  miles  of  all  rail  lines  operated. 


RECEIPTS. 


Gross  transportation  receipts 

Income  from  lands  and  securities  not  pledged  for  redemption  of  bonds , 

Interest  on  open  account  and  other  income 

Income  from  sinking  funds  pledged  for  redemption  of  bonds 

Gross  receipts  of  Southern  Pacific  Company  from  sources  other  than  from  the  operation  of  leased  lines. 


Total  receipts. 


DISBURSEMENTS. 

Operating  expenses  and  taxes • 

Traokage  and  other  rentals 

Interest  on  funded  debt  of  proprietary  companies  and  of  Southern  Paoiflo  Company 

Land  department  expenses  and  taxes .". >. 

Interest  on  open  acoounts  and  other  expenses - 

Betterments  and  additions  payable  by  Southern  Pacific  Company.. 

Taxes  and  all  other  expenses  of  Southern  Paoifio  Company,  except  for  deficit  in  the  operation  of  leased  lines. 

Advances  to  the  San  Antonio  &  Aransas  Pass  Ry.  Co 

Sinking  fund  contributions  and  income  from  sinking  fund  investments 

Discount  on  Southern  Pacific  Company  4*2  %  bonds 

Miscellaneous  charges 


Total  disbursements. 


Balance. 


Expended  for  betterments  and  additions  to  proprietary  lines. 

Expended  for  reconstruction  of  Central  Pacific  Railway 

Expended  for  new  equipment 


Total. 


Receipts  in  excess  of  disbursements. 
Disbursements  in  excess  of  receipts. 


Tear  Ending 
June  30, 1902. 


8,757-48 


$83,543,821  50 

fc'44,425  62 

1,281,741  16 

372,509  68 

1,318,707  27 


$87,161,205  23 


$56,781 

704 

15,937 

208 

642 

242 

650 

1  396 

887 

165 

3 


,001  84 
,680  04 
,482  08 
.172  12 

745  84 
,331  93 

960  17 
,300  30 
,509  68 

000  00 
,550  00 


$76,619,734  00 


$10,541,471  23 


$3,752,217  14 
3,069,512  83 
4,714,617  69 


$11,536,347  66 


$994,876  43 


Tear  Ending 
June  30, 1901. 


8,654-97 


$77,244,«98  18 
529,352  42 

1,254,006  39 
416,057  48 

1,663,357  74 


$81,107,672  21 


$50,879,013  82 

1,328,566  57 

15,700,449  59 

182,512  05 

526,392  67 

84,662  98 

601,560  44 

465,609  29 

931,057  48 

165,000  00 


$70,864,824  89 


$10,242,847  32 


$2,447,846  91 

474,424  03 

3,864,015  72 


$6,786,286  66 


$3,456,560  66 


GENERAL. 

The  Insurance  Fund  shows  a  loss  in  the  year's  transactions  of  $31,212  50;  a  fire  in  the  general  office  building  of  the 
Oregon  Short  Line  Railroad  Company  on  September  10,  1901,  caused  the  greater  part  of  this  loss.  The  operations  of  the 
Insurance  Fund  from  its  beginning  to  June  30,  1902,  are  shown  in  Table  No.  11,  in  pamphlet  report. 

The  assets  and  liabilities  of  the  Union  Pacific  Railroad  Company  and  Auxiliary  Companies  combined  are  shown  in 
detail  in  Table  No.  4.  The  value  of  lands  belonging  to  the  Union  Pacific  Railroad  Company  remaining  unsold  at  the 
close  of  the  year  is  not  included  in  such  statement  of  assets.  For  the  reasons  mentioned  in  the  last  annual  report,  the 
securities  of  the  auxiliary  companies  owned  are  eliminated,  thus  dealing  only  with  the  securities  in  the  hands  of  the 
public.  The  amount  of  outstanding  stocks  and  bonds  issued  by  each  of  the  Auxiliary  Companies,  the  aggregate  amount 
thereof  owned  by  the  Union  Pacific  Railroad  Company  and  Auxiliary  Companies,  and  the  amount  outstanding  in  the 
hands  of  the  public,  are  shown  in  detail  in  Tables  Nos.  5  and  6.  Since  the  close  of  the  fiscal  year  the  floating  debt  which 
had  been  incurred  in  the  purchase  of  securities  by  the  Oregon  Short  Line  Railroad  Company  has  been  discharged  from 
the  proceeds  of  the  sale  of  $31,000,000  of  the  Oregon  Short  Line  Railroad  Company's  Four  Per  Cent  and  Participating 
Twenty-Five  Year  Gold  Bonds  and  from  other  assets. 

In  furtherance  of  the  purpose  which  resulted  in  the  acquisition  by  the  Oregon  Short  Line  Railroad  Company  of 
$78,108,000  par  value  of  the  stock  of  the  Northern  Pacific  Railway  Company,  as  advised  in  the  last  annual  report,  an 
exchange  of  the  shares  for  shares  of  the  Northern  Securities  Company  was  effected,  under  the  terms  of  which  the  Oregon 
Short  Line  Railroad  Company  received  for  its  holdings  of  Northern  Pacific  Railway  Company  stocks  capital  stock  of  the 
Northern  Securities  Company  to  the  amount  of  $82,491,871,  face  value,  and  $8,900,007  40  in  cash. 

Although  the  failure  of  the  corn  crop  in  a  part  of  the  territory  served  by  these  lines  caused  a  loss  in  tonnage  of  that 
particular  commodity,  there  was  an  increase  in  other  products  of  agriculture  offsetting  within  five  thousand  tons  the  loss 
in  corn.  Substantial  gains  were  made  in  the  amount  of  manufactures  and  other  classes  of  freight  moved,  indicating  that 
the  prospects  for  further  progress  in  the  development  of  the  Northwest,  which  has  been  proceeding  so  rapidly  of  late,  were 
never  better. 

The  effects  of  the  liberal  expenditures  during  the  last  few  years  for  improvements  to  the  roadway,  changes  of  line, 
new  equipment  and  the  addition  of  other  facilities  are  reflected  in  the  reduced  cost  of  operation.  Although  the  Union 
Pacific  Railroad  Company  has  made  larger  expenditures  on  its  property  than  have  been  made  by  the  Oregon  Short  Line 
Railroad  and  The  Oregon  Railroad  &  Navigation  Companies,  yet  the  improvements  in  similar  directions  which  have  been 
made  by  the  last-named  two  companies  have  contributed  in  no  inconsiderable  measure  to  the  excellent  showing  of  the 
year's  work  done  by  their  transportation  departments. 

The  accompanying  report  of  the  Comptroller  shows  in  detail  the  property  of  the  Union  Pacific  Railroad  Company 
and  Auxiliary  Companies  and  their  combined  financial  and  other  transactions. 

The  Directors  desire  to  acknowledge  their  appreciation  of  the  faithful  co-operation  given  by  officers  and  employes  in 
all  departments  of  the  Companies'  service. 

By  order  of  the  Board  of  Directors, 

ALEXANDER  MILLAR,  Secretary. 


UNION  PACIFIC  RR.  CO.  AND  AUXILIARY  COMPANIES-NO.  2-INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30,  1902. 


-$25,559,226  36 


Operating  expenses  as  shown  in  detail 

in  Table  No.  18  in  pamphlet $24,189,465  83 

Taxes 1,369,760  53 

$ 

Interest  onmort.  bonds  in  hands  of  publio$10,450,787  37 
Interest  on  inc.  bonds  in  hands  of  public  28,926  66 

10,479,714  03 

Interest  on  loans  and  open  aocounts  other  than  with 

auxiliary  companies 1,497,094  48 

Sinking  fund  requirements 12,013  33 

Miscellaneous  expenses 11,452  47 

Advances  to  Leavenworth  Kansas  &  Western  Ry.  Co.  18,131  82 

Balance  carried  to  appropriation  of  income  account 
below 14,503,248  77 


$52,080,881  26 


Gross  transportation  receipts  as  shown  in  detail  on 
Table  No.  18  in  pamphlet $47,500,279  50 

Interest  on  bonds  owned  of  companies 
other  than  Oregon  Short  Line  and  Ore- 
gon RR.  &Nav.  Co $309,562  00 

Dividends  on  stocks  owned  of  companies 
other  than  Oregon  Short  Line  and  Ore- 
gon RR.  &  Nav.  Co  4,063,03133 

Rentals  and  other  income 208,008  43 

4,580,601 76 


$52,080,881  26 


Appkofriation  of  Income  Account. 


Dividends  on  stock  of  Union  Pacific  RR.  Co.,  viz.: 
Two  per  cent  on  common  stock,  paid  April  1,  1902... 
Two  per  cent  on  preferred  stock,  paid  April  1,  1902.. 
Two  per  cent  on  common  stook,  payable  Out.  1,  1902 
Two  per  cent  on  preferred  stock,  payable  Oot.  1. 1 902 

Dividends  on  stocks  of  Oregon  RR.&Nav.  Co.,  in  hands 
of  the  public,  viz.: 
Two  per  cent  on  preferred  stock,  paid  Jan.  1,  1902 
Two  p.  c.  on  preferred  stook,   payable  July  1,  1902 


$2,080,948  00 
1,990,750  00 
2,124,134  00 
1,990,802  00 


344  00 
310  00 


Total  dividends $8,187,288  00 

Appropriations  for  betterments,  improve'ts  and  equip.     2.000,000  00 
Balance  toproflt  and  loss  ( No.  3) 4,315,960  77 

$14,503,248  77 


Balance  from  income  account  above $14,503,248  77 


S14.P03.248  77 


November  15,  1902.] 
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UNION    PACIFIC    RAILROAD    COMPANY    AND    AUXILIARY    COMPANIES— NO. 

ENDING    JUNE    30,    1902. 


3— PROFIT    AND    LOSS    FOR    THE    YEAR 


Adjustments  in  accounts 

Uneolleotible  accounts  charged  off. 
Balance  Juneso,ioos. 


$245,017  54 

33,114  59 

21,361,691  54 


$21,639,823  67 


Balance  June  30,  1901,  viz., 

Income  account $15,844,965  51 

Sinking  funds 796,101  16 

Improvement  funds 185,067  88 

$16,826,134  55 

Balance  from  Income  account  (No.  2) $4,315,960  77 

Sinking  fund  contribution   and  income  from  sinking 

fund  investments 22,543  95 

Proceeds  from  sale  and  lease  of  lands  which  are  to  he 
applied  under  provisions  of  mortgage  toward  the  pay- 
ment for  improvement  and  equipment 475,184  40 

$21,639,823  67 


UNION  PACIFIC  RAILROAD  COMPANY  AND  AUXILIARY  COMPANIES-No.  4-ASSETS  AND  LIABILITIES. 


ASSETS. 

Capital  Assets— 

Cost  of  railways,  equipment  and  appurtenanoes $353,809,180  00 

Construction  of  new  lines 1,220,313  48 

Stocks  and  bonds  owned,  as  detailed  on  Tables  Nos.  5 

and  6 141,494,985  77 

Trust  Funds 358,177  61 

Improvements  and  equipment  funds 120,085  20 

$497,002,742  06 

Current  Assets— 

Agents  and  oonduotors $618,622  49 

Cash 4,886,333  56 

Individuals  and  companies 1,166,063  64 

Material,  fuel  and  supplies 3,635,115  48 

Traflio  balances 148,566  38 

U.  S.  Government  transportation 716,547  97 

Accrued  interest   o  June  30. 1902,  on  bonds  owned . . .  1,325,961  67 
Dividend  accrued  to  June  30,  1902,  on  a  dividend  on 

Northern  Securities  Co.  stock,  payable  Aug.  1,  1902  549,945  33 

$13,047,156  52 

Deferred  Assets— 

Advances  for  construction  of  new  lines $4,393,887  59 

Due  from  sundry  proprietary  companies......... ......  731,206  67 

$5,125,094  26 

Contingent  Assets— 

Unadjusted  claims  and  accounts $805,411  94 

Land  contracts,  viz.: 

Prior  to  April  1,  1898  672,283  97 

Subsequent  to  April  1, 1898 2,404,5^7  39 

$3,882,223  30 
Total  assets $519,057,216  14 


LIABILITIES. 
Capital  Liabilities— 

Union  Pacific  RR.  Co.  common  stock $104,057,900  00 

Union  Paolflo  RR.  Co.  preferred  stock 99,531,900  00 

Outstanding  stocks  of  Auxiliary  Companies.,  viz.: 

Oregon  Short  Line  RR.  Co.  common  stock 10,000  00 

Oregon  RR.  &  Nav.  Co.  common  stock 38,210  00 

Oregon  RR.  &  Nav.  Co.  preferred  stock 16,954  60 

Funded  debt  after  deducting  bonds  of  Auxiliary  Co.'s 
owned  (Table  No.  8)  248,098,000  00 

$451,752,964  60 

Current  Liabilities— 

Coupons  matured  but  not  presented $141,677  95 

Coupons  due  July  1,  1902 2,528,005  00 

Interest  accrued  on  bonds  and  loans  to  June  30, 1902  2,732, 159  70 

Loans  and  bills  payable *  28,750,000  00 

Vouchers  and  pay  rolls 2,913,469  28 

Dividends  payable  July  1  and  Ootober  1,  1902 4,334,936  00 

Unpaid  dividends 16,292  09 

$41,416,539  93 

Deferred  Liabilities— 

Taxes  assessed  but  not  due $730,472  53 

Due  to  sundry  proprietary  oompanies 453,558  05 

$1,184,030  58 

Contingent  Liabilities— 

Insurance  fund $188,327  16 

Replacement  funds 76,850  97 

Principal  of  deferred  payments  on  land  contracts 3,076,811  36 

$3,341,989  49 

Balance  to  credit  of  profit  and  loss  (No.  3) $21,361,691  54 

Total  liabilities $519,057,216  14 


*  These  loans  have  since  the  close  of  the  fiscal  year  been  provided  for  from  the  proceeds  of  the  sale  of  $31,000,000  face  value  Oregon 
Short  Line  Railroad  Co.  Four  Per  Cent  and  Participating  B  onds  and  from  other  assets. 

UNION  PACIFIC  RR.  CO.  AND  AUXILIARY  COMPANIES— NO.  5— STOCKS  OWNED  JUNE  30,  1902.— SEE  FOLLOWING  PAGE. 
UNION  PACIFIC  RR.  CO.  AND  AUXILIARY  COMPANIES-NO.  6— BONDS  OWNED  JUNE  30,  1902.— SEE  FOLLOWING  PAGE. 


UNION  PACIFIC  RAILROAD  COMPANY  AND  AUXILIARY  COMPANIES-NO.  8— FUNDED  DEBT  OUTSTANDING  IN    HANDS 
OF  THE  PUBLIC  AND    ANNUAL  INTEREST  ON  DEBT  OUTSTANDING  JUNE   30,   1902. 


Companies  and  Character  of  Bond  or  Debt. 


Union  Pacific  Railboad  Company.— 

First  Mortgage  RR.  &  Land  Grant  4  p.  0.  Gold  Bonds- 
Coupon 

Registered  

First  Lien  Convertible  4  p.  c.  Gold  Bonds- 
Coupon , 

Registered , 


Oregon  Short  Line  Railroad  Company.— 
Consolidated  First  Mortgage  5  p.  c.  Gold  Bonds.... 

Non-Cumulative  Income  A  Bonds 

Collateral  Trust  Non-Cumulative  Income  B  Bonds. 
Oregon  Short  Line  Railway  Company.— 
First  Mortgage  Bonds 


Utah  <6  Northern  Railway  Company.— 
First  Mortgage  Bonds 

Consolidated  First  Mortgage  Bonds . 


Oregon  Railroad  &  Navigation  Company.— 

Four  Per  Cent  Consolidated  Mortgage  Gold  Bonds. 
Oregon  Railway  <&  Navigation  Company.— 
First  Mortgage  Bonds 


Total. 


Due. 


July  1,  1947 
July  1, 1947 

May  1, 1911 
May  1, 1911 


July  1, 1946 
July  1,  1946 
July  1, 1946 

Feb.  1,1922 


July  1, 1908 
July  1, 1926 


June  1, 1946 
July  1, 1909 


Amount  Outstanding. 


June  30,  1902. 


$93,315,500  00 
6,684,500  00 

91,429,000  00 
523,000  00 


$191,952,000  00 


$12,328,000  00 
511,000  00 
153,000  00 

14,931,000  00 


$27,923,000  00 

4,993,000  00 
1,802,000  CO 


$34,718,000  00 


$21,347,000  00 
81,000  00 


$21,428,000  00 


$248,098,000  00 


June  30, 1901. 


$93,516,«00  00 
6,038,500  00 

93,957,000  00 


$193,511,500  00 


$12,328,000  00 
532,500  00 
2<j  6,000  00 

14,876,000  00 


$27,942,500  00 

4,992,000  00 
1,802,000  00 


$34,736,500  00 


$19,699,000  00 
274,000  00 


$19,973,000  00 


$248,221,000  00 


Annual  Interest  on  Debt  Outstand- 
ind  June  30, 1902. 


Rate 
P.  O. 


4 

4 

4 
4 


5 
5 
4 


7 
5 


•i 


Amount. 


$3,732,620  00 
267,380  00 

3,657,160  00 
20,920  00 


$7,678,080  00 


$616,400  00 

25,550  00 

6,120  00 

895.860  00 


$1,543,930  00 

349.510  00 
90,100  00 


$1,983.540  00 


$853,880  00 


$853,880  00 


$10,515,500  00 


When 
Payable. 


Jan.  &  July 

Jan.  &  July 

May  &  Nov. 

May  &  Nov. 


Jan.    &  July 

September 
October 

Feb.    &  Aug. 


Jan.    &  July 
Jan.    &  July 


June  &  Deo. 
Jan.    &  July 
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UNION  PACIFIC  RAILROAD  COMPANY   AND  AUXILIARY  COMPANIES  -NO.  5— STOCKS  OWNED  JUNE  30,  1902. 


I.    STOCKS  OF  UNION  PACIFIC  RAILROAD 
CO.  AND  AUXILIARY  COMPANIES. 

Union  Pacific  RR.  Co.  Common  Stock 

Union  Pacific  RR.  Co.  Preferred  Stock 

Oregon  Short  Line  RR.  Co.  Capital  Stock 

Oregon  RK.  &  Navigation  Co.  Common  Stock  .... 

Oregon  RR.  &  Navigation  Co.  Preferred  Stock 

Boise  City  Ry.  &  Terminal  Co.  Capital  Stook 

New  East  Tintic  Rv.  Co.  Capital  Stock 

St.  Anthony  RR.  Co.  Capital  Stock 

Salmon  River  RR.  C  >.  Capital  Stock 

Utah  &  Paciflo  RR.  Co.  Capital  Stock 

Utah  Nevada  &  California  RR.  Co.  Capital  Stock. 
Wyoming  Western  RR.  Co.  Capital  Stock 


Total. 


II.    STOCKS  OF  OTHER  COMPANIES. 


Bozeman  Coal  Co.  Capital  Stock 

Cascade  RR  Co.  Capital  Stock 

Colombia  &  Palouse  RR.  Co.  Capital  Stock 

Desert  Salt  Co.  Capital  Stock 

Green  River  Water  Works  Co.  Capital  Stock 

Leavenworth  Kan.  &  West.  Ry  Co.  Capital  Stook  .. 

Leavenworth  &  Topeka  Ry.  Co.  Capital  Stock 

Leavenworth  Depot  &  RR.  Co.  Capital  Stook 

Mill  Creek  Flnme  &  Manuf'g  Co.  Capital  Stock.... 

Northern  Securities  Co.  Capital  Stock  

Occidental  &  Orient  J  88.  Co.  Capital  Stock 

Ogden  Union  Ry.  &  Depot  Co  Capital  Stock 

Pacific  Express  Co.  Capital  Stock 

Portland  (Oregon)  Chamber  of  Commerce   

Rattlesnake  Creek  Water  Co.  Capital  Stook 

Short  Line  Land  &  Improvem't  Co.  Capital  Stock  . 

Southern  Pacific  Co.  Capital  Stock 

Spokane  Union  Depot  Co.  Capital  Stock 

Topeka  Iron  Co.  Capital  Stock  

Union  Depot  <fc  Ry.  Co  (Denver)  Capital  8took... 

Union  Depot  Co.  (Kansas  City)  Capital  Stock 

Union  Elevator  Co.  (Council  Bluffs)  Capital  Stock. 

Union  Elevator  Co.  (Omaha)  Capital  Stock 

Union  Land  Co.  Capital  Stock 

Union  Pacific  Coal  Co.  Capital  Stook 

Union  Pacific  Land  Co.  Capital  Stock 

Union  Pacific  Water  Co.  capital  Stock 

Utah  Lime  &,  Cement  Co.  Capital  Stock 

Walla  Walla  &  Columbia  Riv  RR.  Co.  Capital  Stock 
WoodtRiver  Improvement  Co.  Capital  Stock 


Total. 


Total  all  stocks  owned. 


Face  Value  of  Slock  Owned  By 


Union  Pacific 
RR.  Co. 


2,000  00 

8,200  00 

27,340,700  00 

7,679,900  00 

9,883,179  40 


44,913,979  40 


96,000  00 


225,000  00 

1,000,000  00 

25,000  00 

50,000  00 


5,000,000  00 

150,000  00 

2,400,000  00 


78,300  00 


90,000,000  00 

125,000  00 

55,000  00 

240.000J00 

45,000  00 

46,700  00 

135,000  OO 

10,000  00 

5,000,000  00 

100,000  00 

500  00 


399,625  00 


105,181,125  00 


150,095,104  40 


Oregon  Short 
Line. 


109,400  00 

16,281,400  00 

976,900  00 

22,900  00 

50,000  00 

40,000  00 

110,000  00 

825,000  00 

245.000  00 

50,000  00 


18,710,600  00 


50,000  00 


82,491,871  00 


1,000  00 


50,000  00 


25,000  00 


82,617,871  00 


101,328,471  00 


Oregon  RR. 
<&  Nan.  Co. 


490  00 
122,966  00 


123,456  00 


300,000  00 
1,000,000  00 


200.000  00 


700,000  00 


2,200,000  00 


2,323,456  00 


Total. 


2,000  00 

8,200  00 

27,450,100  00 

23,961,790  00 

10,983.045  40 

22,900  00 

50.000  00 

40,000  00 

110.000  00 

825,000  00 

245,000  00 

50,000  00 


63,748,035  40 


96,000 

300,000 

1,000,000 

50.000 

225,000 

1,000,000 

25,000 

50,000 

200,000 

82,491,871 

5,000,000 

150,000 

2,400,000 

1,000 

78,300 

50,000 

90,000.000 

125.000 

55,000 

240,000 

45,000 

46,700 

135,000 

10,000 

5,000,000 

100,000 

500 

25,000 

700,000 

399,625 


00 
00 
00 
00 
00 
00 
00 
00 
00 

oo 

00 

00 

oo 

00 
00 
00 

00 
00 

Oil 

00 
00 
00 
Oo 

00 
00 
00 

00 
00 
00 

00 


Total  Issued 

and 

Outstanding 

June  30,  1902 


104,059,900  00 

99.540,100  00 

27,460,100  00 

24,000,000  00 

11,000,000  00 

22,900  00 

50,000  00 

40.000  00 

110,000  00 

825,000  00 

245,000  00 

50,000  00 


267,403,000  00 


150,000  00 

300,000  00 

L, 000.000  00 

50  000  00 

225,000  00 

L.000,000  00 

50,000  00 

150,000  00 

200,000  00 


10 


189,998,996  00 


253,747,031  40 


197 


,000,000  00 

300,000  00 

,000,000  00 

1,000  00 

78,300  00 

100,000  00 

,849.227  40 

125,000  00 

110,000  00 

400,000  00 

495,000  00 

282,200  00 

135.000  00 

10,000  00 

,000,000  00 

100,000  00 

500  00 

25,000  00 

700,000  00 

399,625  00 


Amount 

in  Hands  of 

Public 

June  30,  1902. 


104,057,900  00 

99,531,900  00 

10,000  00 

38,210  00 

16,954160 


203,654,964  60 


54,000  00 


25,000  00 
100,000  00 


5,000  000  00 

150,000  00 

3,600,000  00 


50,000  00 
107,849,227  40 


55,000  00 
160,000  00 
450,000  00 
235,500  00 


UNION  PACIFIC  RAILROAD  COMPANY  AND  AUXILIARY  COMPANIES— NO.  6— BONDS  OWNED  JUNE  30,  1902. 


I.     BOND8  OF  UNION  PACIFIC  RAILROAD 
CO.  AND  AUXILIARY  COMPANIES. 

Union  Pacific  Railroad  Co.— 

First  Mortgage  &  Land  Grand  4  p.  o.  Gold 

First  Lien  Convertible  4  p.  c.  Gold 

Oregon  Short  Line  Railroad  Co.— 

Consolidated  First  Mortgage  5  p.  c.  Gold 

Non-Cumulative  Income  A  

Collateral  Trust  N on  Cumulative  Income  B 

Northern  Pacific  Purchase-Money  Certificates. . 
Oregon  Short  Line  Railway  Oo. — 

First  Mortgage  6  p.  c.    .. 

Utah  <&  Northern  Railway  Oo. — 

FirPt  Mortgage  7  p.  o 

Consolidated  First  Mortgage  5  p.  c 

Utah  &  Pacific  Railroad  Oo. — 

First  Mortgage  5  p.  c.  Gold 

Oregon  Railroad  &  Navigation  Co.— 
Four  Per  < "ent  Coueolidated  Mortgage  Gold.  . . . 
Oregon  Railway  <£  Navigation  Oo. — 
First  Mortgage  6  p.  o 


Total. 


II.    BONDS   OF  OTHER  COMPANIES. 

Atchison  Union  Depot  &  RR.  Co.  Sec'd  Mtge.  5  p.c. 

Cheyenne  County,  Colorado,  Judgment  7  p.  c.  

City  of  June.  City,  Davis  Co.,  Kan.,  Int.  Imp.  6  p.c, 

Columbia  &  Palouse  RR.  Co  First  Mtge.  7  p.  c 

Columbia  Southern  Ry.  Co.  First  Mtge.  6  p.  c 

Green  River  Water  Works  Co.  First  Mtge.  6  p.  c  .. 

Idaho  Central  Ry.  Co.  First  Mortgage  6  p.  c 

Kansas  City  N'west'nRR.  Co.  1st  Mtge.  5  p.c.  Sorip. 
Leavenworth  &  Topeka  Ry.  Co.  First  Mtge.  4  p.  c. 
Leavenworth  Depot  &  RR.  Co.  First  Mtge.  5  p.  c. 
Northern  Pacific  Terminal  Co.  First  Mtge.  6  p.  c. 
Ogden  Union  Ry.  &  Depot  Co.  First  Mtge.  5  p.  c. .. 
Rattlesnake  Creek  Water  Co.  First  Mtge.  6  p.  c... 

Sumpter  Valley  Ry.  Co.  First  Mortgage.  6  p.  c 

Utah  Central  Ry.  Co  First  Mortgage  6  p.  o 

Union  Pacific  Coal  Co  First  Mortgage  5  p.  c 

Union  Pacific  Land  Co.  First  Mortgage  4  p.  o 

Utah  Southern  RR.  Co.  First  Mortgage  7  p.  o 


Total. 


Total  all  bonds  owned. 


Face  Value  of  Bonds  Owned'By 


Union  Pacific 
RR.  Oo. 


6,635,500  00 
14,688,000  00 
61,000,000  00 


82,323,500  00 


4,500  00 

26,200  00 

5,000  00 


208,000  00 


302  70 
74,500  00 
63,000  00 


163,000  00 
146,000  00 


4,706,000  00 
10,000,000  00 


15,396,502  70 


97,720,002  70 


Oregon  Short 
Line. 


38,500  00 


672,000  00 


710,500  00 


131,000  00 


64,000  00 


7,000  00 
422.000  00 


624.000  00 


1,334,500  00 


Oregon  RR. 
&  Nav.  Oo. 


SO0  0O 


800  00 


2,829,000  00 
700,000  00 


135,000  00 


3,664,000  00 


Total. 


Total  Issued   |       Amount 

and  \    in  Hands  of 

Outstanding  Public 

June  30,  1902.  June  30,  1902. 


6,674.000  00 
14,688,000  00 
61,000,000  00 


672,000  00 
800  00 


83,034,800  00 


4,500  00 

26.200  00 

5,000  00 

2,829,000  00 

700,000  00 

208,000  00 

131,000  00 

302  70 

74,500  00 

63.000  00 

135.000  00 

163,000  00 

146,000  00 

64,000  00 

4,706.000  00 

10,000,000  00 

7,000  (  0 

422,000  00 


100,000,000  00 
91,952,000  00 

12,328,000  00 

7,185,000  00 

14,841,000  00 

61,000,000  00 

14,931,000  00 

4,993,000  00 
1,802,000  00 

t.72,000  00 

21,347,800  00 

81,000  00 


331,132.800  00 


19,684,502  70 


3,664,800  00  102,719,302  70 


36.000 
26,200 

5,000 

2,829.000 

700,000 

JOS, 000 

131,000 

S02 

100,000 

15  0.000 

3,718,000 

326.000 

M  6.000 

150,000 

5,000,000 

10,000.000 

7,000 

422,000 


00 
00 
00 

no 

00 
00 

(III 

7(i 
00 
00 
00 
00 

00 
00 

00 

00 

00 
00 


100,000,000  00 
91,952,000  00 

12,328.000  00 
511,000  00 
153,000  00 


14,931,000  00 

4,993.000  00 
1,802,000  00 


21,347,000  00 
81,000  00 


248,098,000  00 


31,500  00 


23,954,502  70 


355,087,302  70 


25.?  00  00 

87,000  00 

3,5«3,000  00 

163,000  00 


86,000  00 
294,0l0  00 


4,270,000  00 


•J 52.36 8,000  00 


UNION  PACIFIC  RAILROAD  COMPANY  AND  AUXILIARY  OOMPANIES-NO.  8-FUNDED  DEBT  OUTSTANDING  IN  HANDS  OF 
THE  PUBLIC  AND  ANNUAL  INTEREST  ON  DEBT  OUTSTANDING  JUNE  30,  1902.-SEE  PREVIOUS  PAGE. 
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GULF    &    SHIP    ISLAND    RAILROAD    COMPANY. 


ANNUAL    REPORT    FOR    THE    YEAR    ENDED    JUNE    30,    1902. 


To  the  Stockholders  and  Bondholders  of  the  Gulf  &  Ship 
Island  Railroad  Company : 
The  Board  of  Directors  in  submitting  their  report  for  the 
fiscal  year  ended  June  30,  1902,  are  pleased  to  state  that  the 
year  was  one  of  exceptional  prosperity  and  marked  progress 
in  every  respect.  Industrial  conditions  throughout  Southern 
Mississippi  and  the  country  at  large  were  so  good  and  rates 
so  well  maintained  that,  with  the  Gulfport  terminals  still 
were  incomplete,  gross  earnings  increased  33  per  cent. 

INDUSTRIAL    DEVELOPMENT. 

The  railroad  traverses  one  of  the  finest  bodies  of  long-leaf 
yellow  pine  timber  in  the  country.  Lumbering  operations 
are  actively  in  progress,  the  number  of  mills  now  running 
being  approximately  100,  with  a  daily  capacity  of  3,000,000 
feet.  Several  mills  have  been  erected  recently.  It  is  con- 
servatively estimated  that  no  appreciable  decrease  in  the 
transportation  of  lumber  will  be  felt  for  fifteen  or  twenty 
years.  As  the  timber  lands  are  cleared,  the  culture  of  cot- 
ton at  the  northern  end  of  the  line  is  extended,  and  the 
movement  of  this  staple  is  becoming  an  important  feature 
in  the  tonnage.  The  '•  cotton  year  "  that  ended  August  [31, 
1902,  shows  an  increase  of  about  100  per  cent  in  the  number 
of  bales  moved.  On  the  southern  end  of  the  line  truck 
farming  is  proving  lucrative  and  land  is  being  rapidly 
cleared  for  this  purpose.  The  quantity  of  fertilizers  manu- 
factured in  the  territory  or  elsewhere  and  handled  over  the 
road  is  increasing  rapidly,  reflecting  the  substantial  growth 
of  the  farming  interests. 

Steps  have  been  taken  to  induce  immigration  from  other 
parts  of  the  country,  particularly  the  Northwest,  and  a  ma- 
terial increase  in  the  effective  agricultural  population  is 
anticipated. 

Numerous  cotton  gins,  cotton  compresses  [and  cotton-seed 
oil  mills  are  in  operation,  and  additions  have  been  made 
lately  to  these  establishments.  New  foundries  and  machine 
shops  are  being  erected.  Among  new  industries  the  manu- 
facture of  brick  has  exceeded  all  expectations.  From  an 
experimental  stage  six  months  ago  the  production  of  brick 
has  increased  until  now  millions  of  good  building  brick  are 
being  made,  yielding  to  the  railroad  satisfactory  revenue 
and  incidental  benefits  in  traffic. 

GULFPORT  HARBOR. 

Work  «n  the  Gulfport  Harbor  has  made  good  progress. 
The  ship  channel,  22  to  23  feet  deep  below  mean  low  tide, 
extending  from  the  anchorage  basin  to  deep  water  north  of 
Ship  Island,  about  six  miles,  will  be  completed  about  No- 
vember 1st.  The  contract  with  the  United  States  Govern- 
ment for  the  dredging  of  the  channel  and  the  anchorage 
basin  calls  for  a  depth  of  19  feet  at  mean  low  water.  The 
actual  depth,  as  excavated,  will  be  three  or  four  feet  greater 
than  this.  The  actual  width  of  the  channel  is  310  feet,  or 
10  feet  greater  than  contract  requirements.  Alongside  the 
pier  the  depth  of  the  harbor  ultimately  will  be  25  feet.  By 
November  1st  the  eastern  side  of  the  anchorage  basin  for  a 
breadth  of  600  feet  and  a  length  of  half  a  mile  adjoining  the 
pier  will  be  ready  for  use.  The  width  of  the  basin  ulti- 
mately will  be  one  quarter  oc  a  mile.  It  is  confidently  ex- 
pected to  have  the  entire  basin  finished  within  one  year  from 
this  time. 

The  main  pier,  about  one  mile  in  length,  and  the  wharf  on 
the  western  face  of  the  pier  adjoining  the  anchorage  basin, 
with  23  to  25  feet  of  water  alongside,  will  also  be  completed 
by  November  1st.  The  construction  of  the  pier  and  the 
wharf  is  of  the  most  substantial  character,  considered  equal 
to  any  in  the  United  States.  The  pier  is  filled  solid  with 
earth  excavated  from  the  basin  and  channel.  All  pilings 
and  other  timber  exposed  to  salt  water  are  thoroughly  creo- 
soted,  and  should  last  from  twenty  to  twenty-five  years. 

In  order  to  complete  the  harbor  within  the  specified  time, 
it  was  decided  to  build  another  hydraulic  dredge.  Most  of 
the  necessary  machinery  is  on  hand,  and  the  dredge  will  be 
ready  for  operation  at  an  early  day. 

A  contract  has  been  let,  for  December  delivery,  for  a  new 
steel  bottom  tug-boat  of  about  700  horse-power,  fully  equip- 
ped with  all  the  facilities  for  fire  protection  for  ihe  pier  and 
shipping. 

IMPROVEMENTS    AT    GULFPORT. 

Extensive  building  operations  are  in  progress  at  Gulfport, 
in  addition  to  the  terminals  under  construction  by  your 
Company.  A  large  three-story  hotel,  to  contain  230  or  235 
bed  rooms,  50  bath  rooms,  a  corridor  40  by  100  feet,  and 
public  rooms  to  correspond,  is  well  advanced.  The  hotel 
will  be  heated  by  steam  and  lighted  by  electricity.  It  is 
believed  that  the  building  of  this  hotel  will  bring  Gulfport 
into  prominence  as  a  winter  resort.  Work  is  about  to  begin 
on  a  three-story  brick  building  for  the  First  National  Bank 
and  for  stores  and  business  offices.  Light  and  power  for  the 
hotel,  the  general  offices  of  the  railroad,  the  bank  and  the 
city  at  large,  will  be  furnished  by  a  new  electric  plant  with 
ample  equipment. 

Negotiations  are  in  progress  between  the  Gulf  &  Ship 
Island  and  the  Louisville  &  Nashville  railroads  looking  to 
the  erection  of  a  commodious  union  passenger  station. 


The  citizens  of  Harrison  County  have  voted  to  remove  the 
county  seat  from  Mississippi  City  to  Gulfport.  A  central 
and  adequate  plot  of  land  for  the  new  court  house  has  been 

fiven  to  the  county.    The  cost  of  the  building  will  be  from 
40,000  to  $50,000. 

OFFICE  BUILDINGS  AND  SHOPS; 

The  Company  is  erecting  at  Gulfport  a  general  office  build- 
ing of  brick,  of  mill  construction,  54  feet  wide  by  128  feet 
long  and  three  stories  high.  This  will  afford  ample  room  for 
all  departments. 

Several  buildings  have  been  added  to  the  car  shops  at  Gulf- 
port during  the  year,  and  additional  machinery  has  been 
supplied.  The  buildings  include  a  wood-working  shop,  60 
by  80  feet,  a  paint  shop,  40  by  160  feet,  with  two  tracks,  and 
a  car  shed,  60  by  300  feet,  with  three  tracks. 

Preparations  are  being  made  to  build  at  Hattiesburg  shops 
for  light  running  repairs,  including  a  frame  machine  shop, 
40  by  80  feet,  a  six-stall  round  house  with  a  66  foot  turn 
table,  and  a  water  station  consisting  of  a  50,000-gallon  tank 
and  two  water  columns. 

ROADWAY    BETTERMENTS. 

Provision  was  made  early  in  the  year  for  extensive  im- 
provements in  the  roadbed  of  the  main  line,  including  the 
reduction  of  grades,  widening  of  cuts  and  fills,  ballasting 
of  track  to  standard  and  laying  of  new  75-pound  steel  rails. 

Rails  in  sufficient  quantity  to  lay  25  miles  of  track  have 
been  ordered  for  delivery  in  October  or  November,  and 
enough  for  20  miles  additional  will  follow  soon  afterward. 

Plans  have  been  drawn  for  three  metal  bridges  to  replace 
wooden  bridges,  one  on  the  Laurel  Branch  and  two  on  the 
Columbia  Branch. 

MILEAGE  OWNED  AND  OPERATED. 

1902.  1901. 

Gulfport,  Miss.,  to  Jackson,  Miss 160*50  159-25 

Maxle,  Miss.,  to  Columbia,  Miss 4875  48*00 

Saratoga,  Miss.,  to  Laurel,  Miss 41*75  41*00 

Total 251-00    248-25 

Gauge,  4  ft.  8»a  in. ;  Rails,  steel,  56,  60,  65  and  75  pounds. 

INCOME. 

The  gross  earnings,  operating  expenses  and  taxes,  fixed 
charges,  etc.,  for  the  year,  as  compared  with  the  previous 
year,  were  as  follows  : 

1902.  1901. 

Gross  Earnings $1,374,684  22    $1,030,848  77 

Operating  Expensesand Taxes 940,514  28         795,559  90 

Net  Earnings  from  Operation $434,169  94      $235,288  87 

Interest 175,311  45         230,742  17 

Netlncome $258,858  49  $4,546  70 

Percentage  of  Operating  Expenses  and 
Taxes  to  Earnings 68  42  77  18 

The  annual  interest  on  the  Company's  funded  debt  as  it 
was  constituted  on  June  30,  1902,  including  all  bonds  at  that 
time  due  to  be  issued  on  aocount  of  construction  done, 
amounts  to  $172,455.  This  sum  is  equivalent  to  39*72  per 
cent  of  the  net  earnings  applicable  to  interest  in  the  fiscal 
year  1902. 

Details  of  the  above  statement  will  be  found  in  this  re- 
port. Comparative  figures  are  given  for  only  two  years,  as 
the  road  was  not  finished  until  1900,  and  a  comparison  cov- 
ering a  longer  period  would  not  be  of  value. 

Gross  earnings,  operating  expenses,  including  taxes,  and 
net  earnings  per  mile  of  road,  for  the  last  two  years  were  as 
follows: 

1902.  1901.         Incrtcue. 

Gross  Earnings $5,476  83    $4,152  46    $1,324  37 

Operating  Expenses  and  Taxes 3,747  07       3,204  67         542  40 

Net  Earnings $1,729  76        $947  79       $78197 

The  Company's  funded  debt  as  it  existed  on  June  30,  1902, 
amounted  to  $13,741  per  mile  of  road.  The  annual  interest 
charge  per  mile  of  road  on  the  funded  debt  amounts  to  $687, 
as  against  net  earnings  available  for  interest  amounting  to 
$1,729  per  mile  in  1902,  $947  per  mile  in  1901  and  $1,338  per 
mile  as  the  average  of  the  two  years. 

The  increase  in  operating  expenses  is  due  to  increase  in 
traffic;  extraordinary  expenses  in  repairing  track  and 
bridges,  because  of  washouts  in  the  latter  part  of  March  and 
former  part  of  April,  1902;"charges  representing  depreciation 
accruing  on  property  not  yet  requiring  renewal  or  replace- 
ment; and  reserves  for  other  purposes  providing  for  future 
charges. 

FINANCIAL  CONDITION. 

The  financial  condition  of  the  Company  on  June  30,  1902, 
is  shown  by  the  Condensed  Balance  Sheet.  The  excess  of 
working  assets  overworking  liabilities  amounted  to  $54,- 
457  49. 

Out  of  the  Profit  and  Loss  balance  of  $276,774  53 ,  a  reserve 
of  five  per  cent,  amounting  to  $154,350,  will  be  set  aside  as  a 
guarantee  fund  for  the  payment  of  interest  for  the  ensuing 
year  on  the  bonds  outstanding  on  June  30, 1902.  The  net 
surplus  not  reserved  is  $122,424  53. 
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CAPITAL  STOCK. 

The  authorized  capital  stock  of  the  Company  is  $5,000,- 
000  00,  all  of  which  is  outstanding. 

FUNDED    DEBT. 

To  provide  for  refunding  its  existing  indebtedness,  for 
completion  of  the  Gulfport  Harbor,  for  roadway  improve 
ments,  for  terminal  facilities  and  for  additional  Equipment, 
the  Company  executed  on  February  1,  1902,  its  First  Refund- 
ing and  Terminal  5  per  cent  Gold  Mortgage  to  the  New 
York  Security  &  Trust  Company  of  tbe  City  of  New  York, 
to  secure  an  issue  of  bonds  amounting  to  $5,000,000,  at  the 
rate  of  $20,000  per  mile. 

The  appropriation  of  the  bonds  under  this  mortgage, 
Article  1,  is  as  follows  : 

Section  2.— To  retire  the  outstanding  issue  ol  First  and 

General  Mortgage  5  per  cent  bonds $2,750,000  00 

Section  3  —To  acquire  and  complete  necessary  termi- 
nals, including  the  building  of  wharves  and  docks  at 
Gulfport  and  the  dredging  of  basin  and  channel 750,000  00 

Section  4.— To  purchase  rails  and  equipment  and  for 

construction  of  bridges,  etc 1,000,000  00 

Section  5.— To  acquire  additional  engines  and  cars 500,000  00 

Total $-,000,000;00 

Under  this  mortgage,  bonds  have  been  issued  as  follows: 

Section  2.— In  exchange  for  First  and  General  Mort- 
gage 5  per  cent  bonds  retired..  ..  $2,734,000  00 

Section  3.— In  payment  for  work  on  docks  and  wharves 

and  dredging  basin  and  channel  to  April  1, 1902, 283,000  00 

Section  4.— In  payment  for  rails  and  improvements  to 

roadway  to  April  1, 1902 54,000,00 

Making  a  total  issue  to  June  30, 1902 ,  of $3,071 ,000  00 

In  addition  to  the  above,  there  had  been  expended  to  June 
30,  1902,  for  harbor  and  road  improvements  and  new  equip- 
ment the  sum  of  $362,110  34,  on  account  of  which  expendi- 
ture bonds  have  been  sold  but  not  issued. 

All  of  the  General  Mortgage  Bonds  and  all  but  $16,000  of 
$he  First  Mortgage  Bonds  had  been  retired  on  June  30,  1902. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

Roadway,  bridges  and  structures  were  fully  maintained 
out  of  earnings.  The  outlays  for  maintenance  of  way  and 
structures  charged  to  operating  expenses  amounted  to 
$1,145  23  per  mile  of  road.  The  renewals  of  ties  amounted 
to  110,536,  or  about  15  per  cent  of  the  total  number  in  the 
main  track. 

MAINTENANCE  OF   EQUIPMENT. 

Repairs  and  renewals  of  rolling  stock  were  adequate. 
The  amounts  charged  to  operating  expenses  for  mainte- 
nance of  equipment  averaged  $2,100  96  per  locomotive,  in- 
cluding hired  locomotives  kept  in  repair,  and  $931  99  per 
passenger  car.  The  Company's  freight  equipment  was  fully 
maintained,  but  the  average  cost  per  car  cannot  be  shown, 
as  repairs  and  renewals  of  foreign  cars  in  service  on  the 
Company's  lines  constituted  a  considerable  proportion  of 
the  aggregate. 

Contracts  have  been  let  for  six  new  ten- wheel  locomotives, 
delivery  to  be  made  between  October,  1902,  and  February, 
1903. 

Finding  it  impossible  to  make  contracts  for  the  early 
delivery  of  needed  freight  cars,  the  Company  decided  to 
build  at  the  Gulfport  shops  450  flat  and  50  box  cars  of  80,000 
pounds'  capacity.  The  construction  of  this  equipment  is 
progressing  favorably. 

TRAFFIC  AND  OPERATING  RESULTS. 

Of  the  increase  of  $343,835  in  gross  earnings,  $275,582  was 
derived  from  freight  and  $62,455  from  passengers.  Freight 
earnings  increased  33-77  per  cent  and  passenger  earnings 
31-95  per  cent. 

Earnings  from  freight  amounted  to  $4,348  99  and  from 
passengers  to  $1,009  31  per  mile  of  road. 


Freight  earnings  averaged  1'905  cents  per  ton  per  mile  and 
passenger  earnings  2-575  cents  per  passenger  per  mile. 

The  average  freight  train  load  was  164-18  tons. 

Freight  earnings  per  freight  train  mile  averaged  $3  12 ; 
passenger  train  earnings  per  train  mile  averaged  84  cents. 

GENERAL  REMARKS. 

The  report  of  the  Auditor,  presenting  detailed  statements 
of  financial  condition,  earnings,  expenses,  tonnage,  miscel- 
laneous statistics,  etc.,  will  be  found  worthy  of  your  atten- 
tion. 

The  books  and  accounts  have  been  audited  by  Messrs. 
Patterson,  Teele  &  Dennis,  certified  public  accountants  of 
New  York,  and  their  certificate  is  presented  herewith,  con- 
firming the  statements  of  the  Auditor. 

On  January  1,  1902,  the  Gulf  &  Ship  Island  Railroad  Em- 
ployes' Hospital  Association  was  formed  by  your  employes. 
This  institution  is  of  great  benefit  to  them.  The  association 
is  self-sustaining!  and  will  be  able  to  provide  increased 
facilities  for  the  care  of  sick  and  disabled  members. 

The  Company  has  been  free  from  serious  accidents  during 
the  year. 

The  Board  acknowledges  its  obligation  to  the  officers  and 
employes  for  the  faithful  performance  of  service  during  the 
year. 

By  order  of  the  Board. 

J.  T.  JONES, 

Fresident. 
Gulfport,  Miss.,  October  1st,  1902. 


Arthur  W.  Teele,  C.  P.  A. 
Rodney  S.  Dennis,  C.  P.  A. 
John  Wbitmore, 
Stuart  H.  Patterson,  O.  P.  A. 


Richard  T.  Linglev,  C.  P.  A. 


Francis  R.  Roberts.  C.  P.  A.,  Baltimore. 
J.  S.  M.  Goodloe.  C.  P.  A.,  Columbus. 


PATTERSON,    TEELE    &    DENNIS, 
CERTIFIED  PUBLIC  ACCOUNTANTS, 


16  S.  Calvert  St.,  Baltimore  Md. 
Telephone,  3665  St.  Paul. 


30  Broad  St.,  New  York. 
Telephone,  2295  Broad. 


16  E.  Broad  St.,  Columbus,  O. 
Telephone,  168  Main. 
Cable  Address.  "D1GNOS." 

New  York,  September  15,  1902. 

To  the  Stockholders  and  Bondholders  of  the  Gulf  &  Ship 
Island  Railroad  Company: 

We  have  made  an  examination  of  the  books  and  accounts 
of  The  Gulf  &  Ship  Island  Railroad  Company  for  the  fiscal 
year  ended  June  30, 1902,  and  hereby  certify  that  the  Balance 
Sheet  and  Income  and  Profit  and  Loss  Accounts  published 
herewith  are  in  accordance  with  the  books,  and  we  have 
satisfied  ourselves  that  they  accurately  set  forth  the  result 
of  the  year's  operations  and  the  financial  condition  as  at 
June  30,  1902. 

The  charges  to  Capital  Accounts  for  expenditures  during 
the  year  are,  in  our  opinion,  proper. 

All  known  liabilities  have  been  stated  and  provision  has 
been  made  through  Reserve  Accounts  for  contingent  liabili- 
ties. 

Depreciation  of  Equipment,  Rail,  Ties  and  Structures  has 
been  provided  for  out  of  Income,  either  by  replacement  or 
reserves  for  the  purpose  indicated. 

All  transactions  relating  to  the  issue  of  the  new  Refund- 
ing and  Terminal  5  per  cent  Bonds  have  been  carefully  ex- 
amined and  found  to  be  in  accordance  with  the  terms  of  the 
mortgage. 

The  resultant  surplus  in  Profit  and  Los3  Account  at  June 
30,  1902,  has  not  been  affected  by  the  refunding  of  the  old 
Prior  Lien  5  per  cent  Bonds  or  the  issue  of  the  new  Refund- 
ing and  Terminal  Mortgage  Bonds,  but  represents  the  sur- 
plus from  operations  to  June  30,  1902. 

Respectfully  submitted, 

Patterson,  Teele  &  Dennis, 

Certified  Public  Accountants. 


CONDENSED  BALANCE  SHEET  A8  OF  JUNE  30,  1902. 


Cost  of  Road  and  Equipment $8,543,709  85 

Material  and  Supplies  127,717  53 

Total  Invested  Assets. $8,671,427  38 

Cash  in  hands  of  Treasurer $88,130  76 

Cash  in  Transit 23,494  80 

Cash  with  Financial  Agents  64,302  21 

Due  from  Agents  and  Conductors  12,377  68 

Due  from  U.  S.  Government  P.  O.  Depart- 
ment   2,625  07 

Accounts  Receivable  (including  proceeds 

of  bonds  sold  but  not  yet  delivered) 363,331  58 

Bills  Receivable  1,800  00 

Unexpired  Insurance 4,842  75 

Accrued  Inoome -. 1,707  00 

Total  Working  Atsets 562,611  85 


Total  Assets $9,234,039  23 


Capital  Stock $5,000,000  00 

Funded  Debt 3,087,000  00 

Bonds  due  for  Construction 362,110  34 

Total  Capital  and  Mortgage  Lia- 
bilities   $8,449,110  34 

Drafts  in  Transit 951  16 

Unpaid  Pay-Rolls 73.440  48 

Interest  on  Bonds  due  July  1st,  1902 64.302  21 

Vouchers  and  Accounts  Payable 258,715  25 

CarTrust  Notes 9,139  82 

AcoruedTaxes 7.102  28 

Reserve  for  Maintenance  of  Road,  Equip- 
ment and  for  other  purposes . 94,503  16 

Total  Working  Liabilities 508,154  36 

Profit  and  Loss  Surplus: 
*  Reserve  (based  on  5  per  cent  of  Funded 
Debt)  as  guaranty  of  interest  charges 

on  the  same 154,350  00 

Surplus  not  reserved 122,424  53 

276,774  53 

Total  Liabilities  and  Surplub $9,234,039  23 


This  Reserve  of  $154,350  for  the  payment  of  interest  will  be  set  aside  in  cash  upon  delivery  of  bonds  sold. 


Elisha  Gee,  Auditor. 


November  15,  1902.] 
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INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30,  1902,  AND 

JUNE  30,  1901. 
Gross  Earnings-                  1908                    1901             Inc.  or  Dee. 

FREIGHT,    PA8SENGER   AND    MISCELLANEOUS    STATISTICS,, 
YEAR  ENDED  JUNE  30,  1902. 

Freight  Traffic.— 
Total  earnings  from  freight $1,091,597  67 

Freight                  $1,091.597  67      $816,015  45    /.  $275,582  22 

Passenger                257.92122         195,465  79        7.62,455  43 

Number  of  revenue  tons  carried.... 903,918 

Mail                       10,560  62             9,169  80          7.1,390  82 

Number  of  revenue  tons  carried  one  mile 57,313,811 

No.  of  revenue  tons  carried  one  mile  per  mile  of  road       228,342 
Average  distance  in  miles  one  ton  carried. 63*41 

Express            12,604  77             7,469  99          7.5,134  78 

Miscellaneous 1,999  94             2,727  74            D.  727  80 



Total  Gross  Earnings.  $1,374,684  22  $1,030,848  77  7.  $343,335  45 

Average  earnings  per  ton  (cents) 1*20,763 

Average  earnings  per  ton  per  mile  (cents).... ...... .                    *01  905 

Operating  Expenses— 

Maintenance  of  Way  and 
Structures       $287,452  44      $210,889  60     7.  $76,562  84 

Freight  earnings  per  revenue  freight  train  mile  .     .                $3-12,690 

Average  number  of  revenue  tons  per  train  mile 164-1 8 

Freight  car  mileage 5,790,392 

Loaded  freight  oar  mileage,  per  cent 69*80 

Mainten'ce  of  Equipment      162,923  37         147,586  81        7.  1  5,336  56 
Conducting    Transporta- 

tion  . 424,190  83         370,166  69        7.54.024  14 

Empty  freight  car  mileage,  per  cent 30*20 

General  Expenses 47,262  24           54,907  43        D  7,645  19 

Total  Operat.  Exp..    $921,828  h8     $783,550  53    1.  $13^,278  35 
Taxes  18,685  40          12,009  37           7.6,676  03 

Average  number  of  cars  per  train  mile 16-59 

Average  No.  of  rev.  tons  freight  per  loaded  car  mile               14*18 

PA88ENGER  TRAFFIC  — 

Total  earnings  from  pass'grs  (not  inol  excess  b'ge) .    $253,336  74 
Per  cent  of  total  earnings 18*76 

Total  Operating  Ex- 

Numtier  of  passengers  carried 383,751 

penses  and  Taxes       $940,514  28     $795,559  90    7.  $144,951  33 

Number  of  passengers  carried  one  mile 9,837,143 

Net  Earn'GS  from  Oper.    $434,169  94     $235,288  87    7.  $198,881  07 

Deductions— 
Interest  on  Funded  Debt     $169,145  08     $227,500  00     D.  $58,354  92 
Int.  on  Car  Trust  Notes             1,858  72            2,867  27          D.  1,008  55 
Other  Interest 4,307  65               374  90           7.3,932  75 

No.  of  passengers  oarried  one  mile,  per  mile  of  road        39,192 
Average  distance  in  miles  eaoh  passenger  carried  . .                25-63 

Average  earnings  from  each  passenger  (oents) *66,016 

Average  earnings  per  passenger,  per  mile  (oents) . . .                    -02,575 

Passenger  train  mileage 333,585 

Passenger  earnings  per  passenger  train  mile -75,943 

Average  No.  of  passengers  per  passenger  train  mile               29 

Per  cent  of  total  earnings 20*45 

Total  Deductions..    $175,31145     $230,742  17     D.  $55,430  72 

Net  Income $258,858  49         $4,54670    2.  $254,311  79 

Passenger  train  earnings  per  mile  of  road $1,119  87 

Passenger  train  earnings  per  train  mile .                    *84,262 

Per  cent  of  Operat'g  Exp. 
and  Taxes  to  Earnings.                68-42                 77-18                 D.  8-76 

Miscellaneous  Statistics.— 
Average  miles  of  road  operated........... 251 

Elisha  Gee,  Auditor. 

Gross  earnings  per  mile  of  road $5,476  83 

Operating  expenses  per  train  mile .....                $1*35,030 

Net  earnings  per  mile  of  road $1,804  20 

PROFIT  AND  LOSS  ACCOUNT  TO  J  ONE  30,  1902. 

TuTfin  p«r  Tinilfl  nf  mail      .... $7444. 

CREDITS. 

Net  Income  12  months  ended  June  30,  1902... 258,858  49 

Surplus  over  expenses  and  taxes  per  mile  of  road  . .         $1,729  76 
Maintenance  of  way  and  structures  per  mile  of  road        $1 ,145  23 
Average  cost  of  repairs  per  locomotive  (including 

Total  Credits $282,342  20 

Average  cost  of  repairs  per  car  in  passenger  service           $981  99 

As  the  larger  part  of  freight  equipment  is  owned  by  other 
roads,  the  average  cost  of  maintaining  such  equipment  is 

DEBITS. 

Uncollectible  Accounts  charged  off 5,567  67 

not  shown  in  above. 

Balance— Surplus  as  per  Condensed  Balance 

Sheet $276,774  53 

Elisha  Gee,  Auditor. 

No  mixed  trains  are   run  and   no  helping  engines  are 
employed. 

Elisha  Gee,  Auditor. 

THE    AMERICAN    COTTON    OIL    COMPANY. 


ANNUAL    REPORT    FOR    THE    FISCAL     YEAR    ENDING    .AUGUST.  81,    1902. 


Executive  Offices,  27  Beavbr  Street,  \ 
New  York,  November  10,  1902.         \ 

To  the  Stockholders  of  the  American  Cotton  Oil  Company  : 

The  Directors  herewith  submit  their  Report  and  State- 
ment of  Accounts  for  the  fiscal  year  ending  August  31, 1902, 
being  thej'Thirteenth  Annual  Report  of  the  Company. 

SHARE   CAPITAL. 
The  amount  of  the  Capital  Stock,  issued  and  outstanding, 
is  unchanged,  viz.:   Common  Stock,  $20,237,100 ;  Preferred 
Stock,  $10,19S,600. 

DEBENTURE  BONDS. 
The  total^amount  of  Gold  Debenture  Bonds  outstanding 
is  $3,000,000.   These  Bonds  mature  on  November  1,  1915,  and 
bear  interest  at  the  rate  of  4}£  per  cent  per  annum,  payable 
Quarterly. 

ALL  PROPERTIES  FREE  FROM  LIEN. 
All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien. 

PROFIT  AND  LOSS. 

The  Profltsjfor  the  year  amounted  to $2,373,206  48 

DeduotjDebenture  Bond  Interest 135  000  00 

Bat  .W  -l  P*  EtfiCE  ■ 

<  •**3»Net.pron,ts $2,238,206  48 

Deduct  - 
Dividends  on  Preferred    Stook,   6%  per 

annum $611,91600 

Dividend  on  Common  Stock,  payable  De- 
cember 1, 1902 4%  809,484  00 

June  1,1903 2%  404,742  00 

1,826,142  00 

Balance  carried  to  General  Profit  and  Loss  Account.  ...    $412,064  48 

PERMANENT  INVESTMENT  ACCOUNT. 

This  account  has  been  charged  with  the  sum  of  $729,- 
884  32  for  additions  to  the  properties,  such  as  Real  Estate- 
new  Crushing  Mills,  Cotton  Ginneries,  Seed  Houses  and 
Scales,  Warehouses,  Automatic  Sprinklers,  Equipments  for 
the  storage  and  burning  of  Fuel  Oil,  increased  capacity  of 
Mills,  Refineries  and  Soap  Plants,  and  additional  Tank  Cars. 

The  account  has  been  credited  with  sales  of  Real  Estate, 
Buildings,  old  Machinery,  etc.,  amounting  to  $237,241  42. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  $502,642  90. 

REPAIRS  AND  MAINTENANCE  OF  PROPERTIES. 
The  properties  have  been  maintained  during  the  past  year 
by  the  expenditure  of  $419,361  46,  which  has  been  charged  to 
OperatingjExpenses  for  the  same  period. 


INSURANCE. 

All  the  properties,  the  stocks  of  raw  material  and  finished 
products  are  fully  insured,  both  as  to  Fire  and  Marine  risks. 
The  boilers  of  the  Company  are  also  insured  against  the  haz- 
ard of  explosion,  with  its  consequent  damage  to  life  and 
property. 

WORKING  CAPITAL. 

The  Net  Working  Capital  of  the  Company  on  August  31, 
1902,  was  $4,648,942  82,  of  which  $1,245,447  90  was  Cash  in 
Banks  and  $3,403,494  92  was  Bills  and  Accounts  Receivable, 
Marketable  Products  and  Supplies. 


CAPITAL,  LIABILITIES  AND  ASSETS,!  AUGUST   31,   1902. 
Capital— 

Common  Stock $20,237,100  00 

Preferred  Stook 10,198,600  00 

Total  Share  Capital $30,435,700  00 

Debenture  Bonds 3,000,00000 

$33,435,700  00 

Current  Liabilities— 

Bills  Payable..  $1,000,000  00 

Commercial  accounts 871,440  74 

Interest  accrued  upon  Debenture  Bonds 

one  month,  to  Aug.  31 11,250  00 

Preferred  Stock  Semi- Annual  Dividend 

No.  22,  payable  Dec.  1,  1902 305,958  00 

Common    Stock    Dividend,    payable- 
December  1,  1902 809,484  00 

June],  1903 404,742  00 

3,402,874  74 

Total $36,838,574  74 

Assets— 

Real  Estate,  Buildings,  Machinery,  etc., 

based  on  the  valuation  Aug.  31, 1892, 

with  subsequent  additions $12,108,723  10 

CashinBanks $1,245,447  90 

Bills  and  Accounts  Receivable 2,337,431  78 

Marketable   Products,    Raw   Materials 

and  Supplies  on  hand  available  in  the 

business 4,468,937  88 

Quick  Assets 8,051,817  56 

$20,160,540  66 
Balance,  representing  good  will,  con- 
tracts, leases,  trade-marks,  patents, 
processes,  brands  and  kindred  assets 
of  an  established  business 16,678,034  08 

Total $36,838,574  74 
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GENERAL  PROFIT  AND  LOSS  ACCOUNT  OF  ALL  THE 

PROPERTIES  AUGUST  31,  1902. 

Or. 
Balance  of  General  Profit  and  Loss  Account  August  31, 

1901,  as  per  Twelfth  Annual  Report $6,595,944  87 

Difference  resulting  from  sale  of  inactive  properties...        91,173  62 

$6,504,771  25 
Profits  of  the  Manufacturing  and  Com- 
mercial business  of  this  Company  and  of 
the  Corporations  in  which  it  is  interested, 
for  the  year  ending  August  31,  1902, 
after  charging  off  all  expenses  of  Manu- 
facturing and  Operation,  Repairs  of 
Buildings  and  Machinery,  Bad  and 
Doubtful  Debts,  Expenses  of  Adminis- 
tration, etc $2,373,206  48 

Deduct : 
Interest  on  Debent.  Bonds.  ..$135,000  00 
Semi-Annual   Dividends    on 
Preferred  Stock- 
Paid  June  1, 1902 3%  305,958  00 

Payable  Dec.  1, 1902..3%  305,958  00 
Dividend  on  Com.  Stock— 
Payable  Dec.  1, 1902.4%  809,484  00 

June  1, 1903 2%  404,742  00 

1,961,142  00 

Balance  to  Credit 412,064  48 

Balance  of  General  Profit  and  Loss  Ac- 
count August  31, 1902 $6,916,835  73 


The  Board  of  Directors,  at  the  regular  monthly  meeting, 
held  November  6,  1902,  after  declaring  the  Twenty-second 
consecutive  Semi-Annual  Dividend  of  3  per  cent  upon  the 
Preferred  Stock,  payable  December  1,  1902,  authorized  the 
distribution  out  of  the  remaining  net  earnings  of  the  fiscal 
year  ending  August  31,  1902,  of  a  dividend  of  $1,214,226 
to  the  holders  of  the  Common  Stock,  payable  4  per  cent 
on  December  1,  1902,  to  holders  of  the  Common  Stock 
of  record  at  the  closing  of  the  Common  Stock  transfer 
books  on  November  13,  1902,  and  2  per  cent  on  June  1,  1903, 
to  holders  of  the  Common  Stock  of  record  at  the  closing  of 
the  Common  Stock  transfer  books  on  May  15,  .1903. 

This  division  of  payment  of  the  dividend  declared  upon 
the  Common  Stock  is  made  in  compliance  with  the  expressed 
wish  of  the  holders  of  a  large  amount  of  the  capital  stock  of 
the  Company,  that  dividends  upon  the  Common  Stock  be 
payable  semi-annually. 

In  all  the  active  properties  the  buildings  have  been  kept 
in  excellent  condition  and  in  some  cases  entirely  renewed. 
The  machinery  has  also  been  supplemented  by  modern  and 
improved  appliances,  which  have  greatly  added  to  the  effic- 
iency and  value  of  your  property. 

The  business  of  the  year  covered  by  this  report  should  be 
considered  satisfactory,  and  the  Stockholders  are  to  be  con- 
gratulated on  the  outcome,  which,  however,  has  not  been 
obtained  without  the  vigilant  and  intelligent  supervi- 
sion indispensable  to  the  successfulgconduct  of  a  great  com 
mercial  business.  The  reputation  of  the  Company  has  been 
established  and  maintained  by  fair  dealing  and  a  straight- 
forward, vigorous  policy.    The  appreciation  and  preference 


obtained  for  its  goods  in  all  markets,  both  foreign  and  do- 
mestic, are  due  to  the  high  standard  of  the  manufactured 
products,  the  excellent  condition  in  which  they  are  deliv- 
ered to  the  buyer  and  the  strict  fulfilment  of  all  of  the  Com- 
pany's engagements. 

Although  the  supply  of  Cotton  Seed  is  limited  by  the  crop, 
new  uses  for  the  products  continue  to  be  developed,  and  the 
demand  is  correspondingly  increased. 

The  Direction,  being  fully  alive  to  the  great  benefits  that 
accrue  from  co-operation,  united  action  and  frequent  inter- 
change of  views,  have  given  every  encouragement  and 
facility  to  the  Vice-Presidents  of  the  several  State  Com- 
panies and  other  Officials  of  the  Organization  to  meet 
frequently  during  the  year  in  order  to  secure  the  benefits  of 
economies  and  of  ideas  which  are  continually  being 
presented. 

During  the  year  450  tank  cars,  each  of  8,000  gallons  capac- 
ity and  of  improved  and  high-class  construction,  have  been 
ordered  and  are  now  in  service.  Advantage  has  been  taken 
of  the  extraordinary  demand  for  tank  cars,  created  by  the 
development  of  the  Southwestern  petroleum  fields,  to  sel 
300  of  the  Company's  old  cars  at  prices  in  excess  of  those^ 
ruling  under  normal  conditions.  The  result  has  been  to 
substitute  new  rolling  stock,  larger  and  heavier  than  the 
old,  on  terms  advantageous  to  the  Company,  and  the  in- 
crease of  the  total  tank-car  equipment  by  150  cars,  to  meet 
the  growing  requirements  of  the  service! 

This  Company,  with  its  branches,  The  N.  K.  Fairbank 
Company  and  The  Union  Oil  Company,  made  an  exhibit  at 
the  recent  South  Carolina  Inter-State  and  West  Indian  Expo- 
sition, at  Charleston,  S.  C,  and  received  four  Gold  and  two 
Silver  Medals  in  recognition  of  the  superiority  of  the  articles 
exhibited  by  them. 

Similar  awards  were  made  at  the  Chicago,  San  Francisco, 
Atlanta,  Paris  and  Buffalo  Expositions,  giving  gratifying 
evidence  of  the  unequaled  prestige  enjoyed  by  this  Com- 
pany for  its  various  standard  and  proprietary  articles  and 
brands. 

The  amount  of  business  done  by  the  Company  in  the 
period  covered  by  this  report  is  twenty  per  cent  larger  than 
the  preceding  year. 

The  percentage  of  loss  from  Bad  Debts  for  the  past  year 
has  not  exceeded  the  phenomenal  average  of  the  previous 
twelve  years  of  the  Company's  operation,  namely,  less  than 
one-fifth  of  one  per  cent  per  annum. 

Regarding  the  present  condition  of  the  business  and  the 
outlook,  our  reports  indicate  a  Cotton  Crop  in  excess  of  that 
of  the  past  year.  So  far  the  business  done  since  the  begin- 
ning of  the  new  fiscal  year  has  been  profitable,  and  the  out- 
look justifies  confidence  in  its  continuance. 

The  Directors  take  much  pleasure  in  acknowledging  the 
loyal  and  efficient  services  rendered  by  the  official  staff  and 
employes  of  the  Company. 

For  the  Board  of  Directors, 

GEORGE  A.  MORRISON, 

Chairman. 


Virginia-Carolina  Chemical  Co.— Bonds  Offered.— Hall- 
garten  &  Co.  and  Blair  &  Co.  are  offering  at  98  and  interest, 
by  advertisement  on  another  page,  the  total  authorized  issue 
of  $7,000,000  of  five  per  cent  $1,000  collateral  trust  sinking 
fund  gold  bonds,  due  Oct.  1st,  1912,  but  subject  to  call  for 
the  sinking  fund  at  the  rate  of  $500,000  bonds  annually,  be- 
ginning Oct.  1,  1904,  at  102%  and  interest ;  the  whole  is- 
sue is  subject  to  payment  at  any  interest  period  upon  60  days' 
notice  at  105. 

The  bonds  are  leaned  under  a  traat  agreement  with  Central  Trust 
Co.,  as  trustee,  and  scoured  by  pledge  of  $9,881,300  oapltal  atook 
(total  Issue,  $10,000,000  of  the  Southern  Cotton  Oil  Co.  and  $2,209,- 
200  capital  stock;  total  issue,  $2,219,200  of  the  Charleston  (8. 0.) 
Mining  &  Manufacturing  Co.),  whloh  stocks  represent  an  expenditure 
to  the  Virginia-Carolina  Chemical  Co.  of  more  than  $13,000,000.  The 
Virginia- Carolina  Chemical  Co.,  the  Southern  Cotton  Oil  Co.  and  the 
Charleston  (S.  C.)  Mining  &  Manufacturing  Co.  have  no  mortgage  In- 
debtedness, and  by  the  terms  of  the  trust  agreement  no  mortgage  oan 
be  created  by  any  of  these  oompaniea  on  their  present  properties. 
The  Southern  Cotton  Oil  Company's  net  earnings  for  the  last  fiscal 
year  were  $1,759,932.  from  whloh  dividends  were  paid  at  the  rate  of 
8  p.  o.  per  annum,  and  the  oompany  possessed  net  cash  and  quick 
assets  amounting  to  $4,365,225.  The  Charleston  (3.  O.)  Mining  & 
Manufacturing  Co.  controls  the  most  extensive  phosphate  rook  prop- 
erties of  any  oompany  now  in  existence. 

The  Virginia-Carolina  Chemical  Co.  owns  45  fertilizer  plants  In  the 
Southern  States,  from  Maryland  to  the  Mississippi  River,  and  also 
operates  dry  mixing  plants  and  storage  warehouses  In  the  following 
States:  North  Carolina,  5;  South  Carolina,  2;  Georgia,  7,  and  Alabama, 
1,  making  the  total  points  of  distribution  sixty.  The  total  capacity  of 
the  oompany  for  manufacturing  fertilizersof  different  grades  la  1,150,- 
000  tons  per  annum.  The  Southern  Cotton  Oil  Co.  owns  in  fee  80  oil 
mills,  9  refineries  and  33  ginneries;  also  seed  warehouses  and  oil  tank 
oars,  and  owns  in  part  32  additional  ginneries,  and  owns  outright  two 
extensive  lard,  compound  and  soap  plants,  located  at  Savannah,  Ga., 
and  New  Orleans,  La.;  It  also  owns  all  the  stock  of  the  Wesson  Prooess 
Co. 

The  last  report  of  the  company  was  cited  in  Chronicle  of 
Sept.  6,  page  496.— V.  75,  p.  687. 

White  Mountain  Paper  Co.— George  W.  Megeath  of  St. 
Louis,  formerly  General  Manager  of  the  Central  Coal 
&  Coke  Co.,  has  been  elected  President  of  the  White  Moun- 
tain Paper  Co.,  to  succeed  Wm.  B.  Plunkett,  who  has  be- 
come chairman  of  the  board  of  directors.  The  following 
new  directors  have  also  been  elected: 

George  W.  Megeath,  Charles  Miller,  Hosmer  B.  Paraona,  Edw.  Dlok- 
inaon,  John  Milton  Ferry  and  Julius  E.  French. 

Plant,  Etc.— Rapid  progress  is  being  made  with  the  con- 
struction of  the  company's  plant  at  Freeman  Point,  on  the 


water  front  near  Portsmouth,  N.  H.  The  largest  of  the 
numerous  buildings  will  be  1,800x125  feet  and  two  stories 
high.  The  company's  docks  can  be  reached  by  vessels  of 
deep  draught.  General  Manager  J  ohn  C.  Morgan  was  quoted 
last  August  as  saying: 

The  oompany  owns  625  square  miles  of  timber  land  in  New  Hamp- 
shire alone.  This  Is  about  i- 15th  of  the  whole  area  of  the  State.  We 
shall  handle  when  under  way  upwards  of  200  oar-loads  of  freight,  In 
and  out,  daily,  and  expect,  unless  some  unforeseen  delay  ooours,  to  be 
running  full  f oroe  In  the  course  of  nine  months.  We  shall  not  make 
our  pulp  here.  Oar  civil  engineers  have  long  ago  surveyed  a  large 
traot  of  land  on  the  Saoo  River  in  Maine,  and  the  work  of  building 
our  pulp  mills  there  has  already  been  started.  This  was  made  neces- 
sary on  account  of  being  nearer  to  our  timber  land.— V.  75,  p.  294. 

William  Cramp  &  Sons  Ship  &  Engine  Building  Co.— 

Dividend— Bond  Issue. — The  directors  at  their  meeting  on 
Nov.  27,  it  is  expected,  will  pass  or  defer  the  dividend  of  1% 
p.  c.  usually  paid  Dec.  15.     A  director  is  quoted  as  saying  : 

The  retention  of  the  dividend  money,  which  amounts  to  less  than 
$250,000  per  annum,  will  not  of  Itself  supply  the  capital  desired,  so 
as  to  avoid  a  new  bond  issue,  but  there  Is  a  good  deal  of  money  owing 
us  by  the  Government  on  contract  work  whloh  Is  necessarily  slow  In 
coming  in,  and  the  company's  earnings  oan  be  used  to  advantage  as 
working  oapltal  at  this  time.  Whether  the  new  bond  Issue  will  be 
made  later  on  is  a  question  still  in  abeyance. 

Slnoe  the  close  of  the  last  fiscal  year,  April  30, 1902,  the  net  profits 
have  been  larger  than  in  reoent  years,  and  the  prospects  for  business 
In  1903  are  excellent.  But  the  oompany  has  been  spending  several 
millions  In  Improving  its  plant  and  more  money  and  earnings  will 
continue  to  go  Into  plant  or  be  used  as  working  oapltal.  How  long 
dividends  are  to  be  suspended  Is  a  matter  wholly  Indefinite. 

The  floating  debt  is  supposed  to  be  about  $2,500,000.— V.  74, 
p.  1198. 

— Charles  H,  Freshman  and  James  Arkell,  with  W.  J. 
Arkell  and  Paul  W.  Horbach  as  special  partners,  have  formed 
a  co-partnership  under  the  firm  name  of  C.  H.  Freshman  & 
Co.,  at  74  Broadway,  to  trade  in  securities  on  the  curb,  to 
negotiate  loans  on  bank  stocks,  trust  company  stocks  and  un- 
listed securities  generally. 

—'•Funds  and  Their  Uses,"  a  treatise  on  instruments, 
methods  and  institutions  in  modern  finance,  by  Dr.  F.  A. 
Cleveland  of  the  University  of  Pennsylvania,  is  in  its  six- 
teenth thousand.    D.  Appleton  &  Co.,  publishers. 

—"Poor's  Manual"  for  1902  has  been  issued.  The  volume 
comprises  more  than  1,600  pages  and  appears  in  its  usual 
form,  wit  h  full  indexes. 
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Business  in  most  lines  of  merchandise  has  continued  satis- 
factory. Manufacturers  and  dealers  have  been  kept  busy  in 
meeting  the  demand  from  the  consuming  trade,  which  has 
been  on  a  liberal  scale,  and  values  have  been  well  main- 
tained. Unsettled  markets  have  continued  to  be  reported 
for  finished  iron  and  metal.  The  National  Tube  Co.  has 
made  the  expected  cut  in  prices  for  merchant  pipe,  the  re- 
duction amounting  to  ten  per  cent.  Prices  for  copper  have 
continued  to  show  a  sagging  tendency,  it  being  claimed  that 
consumption  is  not  keeping  pace  with  the  production.  Re- 
fined sugar  has  been  steadier.  The  recent  cut  in  quotations, 
resulting  from  an  attempt  on  the  part  of  domestic  beet  sugar 
refiners  to  enter  the  Eastern  markets,  having  carried  prices 
down  to  a  cost  basis.  In  speculative  circles,  the  only  import- 
ant change  has  been  a  further  weakening  of  cotton  '  values, 
due  to  liquidation  by  less  confident  speculative  holders. 

Lard  on  the  spot  has  been  more  freely  offered,  and  with 
the  demand  of  a  small  hand-to  mouth  character,  prices 
have  declined.  The  close  was  quiet  at  10-85c.  for  prime 
Western  and  10-25@10-50c.  for  prime  City.  Refined 
lard  has  declined,  following  the  break  in  values 
for  the  raw  product.  At  the  lower  prices  de- 
mand has  shown  some  improvement.  The  close  was 
steady  at  ll"10c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  fairly  active,  but  at  de- 
clining prices.  The  receipts  of  hogs  have  shown  a  consider- 
able increase,  prompting  selling  by  speculative  holders  of 
lard  to  liquidate  their  accounts.  Packers  have  been  sellers  of 
the  distant  deliveries.    The  close  was  irregular. 

DAILY  OLOBUfO  PRICES  OF  LABD  IOTUBE8  TS  CHICAGO 

Sat.  Mon.  Tuet.  Wed.  Thur*.  ph. 
November  del'y.. 10-80  10-60  10-37i«  10 17i«  10-25  1025 
January  del'y. 930         9-25         9-15         9*05         9-05         8-971* 

Pork  has  sold  slowly  and  prices  have  declined  with  the 
West,  which  has  been  influenced  by  the  larger  receipts  of 
hogs.  The  close  was  at  $17  75@18  25  for  mess,  $20  for  family 
and  $20  75@22  00  for  short  clear.  Cut  meats  h*ve  been  quiet 
and  prices  have  weakened  with  the  hog  market,  closing  at 
8J^@8%c.  for  pickled  shoulders,  12@13c.  for  pickled  hams 
12@  12>|c.'.f  orpickledjbellies,  14@10  lbs  average.  Beef  has  been 
quiet  and  common  grades  are  reported  rapidly  accumulat- 
ing, closing  at  $10  50@14  00  for  mess,  $15  00@16  50  for  packet, 
$17  00@18  50  for  family  and  $26  O0@27  00  for  extra  India  mess 
in  tcs.  Tallow  has  been  dull  and  prices  have  declined  to  63-^c. 
Stearines  have  been  quiet  and  easier,  closing  at  123^c.  for 
lard  stearine  and  15c.  for  oleo  stearine.  Cottoh-seed  oil  has 
been  quiet  and  unchanged,  closing  at  34@34^c.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  prices  have  ad- 
vanced, closing  at  19@26%c.  for  creamery.  Cheese  has  been 
firmer  on  light  offerings,  closing  at  10^@l2%c.  for  State  fac- 
tory, full  cream.  Fresh  eggs  have  advanced  on  light  receipts, 
closing  at  28@28J^o.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  easier.  Offerings  have 
been  fairly  free,  influenced  by  weaker  advices  from  primal 
points  and  the  fact  that  holders  generally  have  become  dis- 
couraged over  the  outlook,  due  to  the  excessive  supplies  of 
coffee  in  sight  and  the  apathy  shown  by  buyers.  The  close 
was  dull  at  5  3-16c.  for  Rio  No.  7.  West  India  growths  have 
been  quiet  and  easier,  closing  at  8>£c.  for  good  Cucuta.  East 
India  growths  have  been  steady.  Speculation  in  the  market 
for  contracts  has  been  fairly  active,  but  at  lower  prices.  The 
feature  has  been  selling  by  tired  longs  to  liquidate  their  con- 
tracts. The  close  was  easier  under  continued  liquidation. 
Following  are  the  closing  asked  prices: 

Nov 4-65o.  I  Feb 4-85o.  |  June. 515c 

Deo.- 4-65o.  I  March j4'95o.    July. ..........  5-25e. 

Jan .. —  4-75o.  I  May 5-l0o.  I  Bept „ 5-35o. 

Raw  sugars  have  been  in  better  demand,  and  on  light  offer- 
ings prices  have  advanced  to  3  ll-16c.  bid  for  centrifugals 
96-deg.  test  and  3  3-16c.  bid  for  muscovado  89-deg.  test.  Re- 
fined sugar  has  been  unsettled,  closing  steady  at  4 -45c.  for 
granulated.  Teas  have  been  firmly  held.  Other  staple 
groceries  have  been  steady  to  firm. 

Kentucky  tobacco  has  received  close  attention  from  buyers, 
but  owing  to  small  offerings  only  a  limited  volume  of  busi- 
ness has  been  transacted.  Seed-leaf  tobacco  has  had  a  mod- 
erate sale  at  firm  prices.  Sales  for  the  week  amount  to  about 
1,000  cases,  including  1900  crop  Pennsylvania  broad  leaf,  at 
12@13o.  and  1901  crop  Wisconsin  B's,  at  10@llc.  Foreign 
grades  of  tobacco  have  been  in  fair  demand  and  firm. 

The  demand  for  Straits  tin  has  continued  light,  and  owing 
to  the  dulness  of  the  market  there  has  been  a  slight  weaken- 
ing in  prices,  closing  at  25-80@25-95c.  Business  in  the  mar- 
ket for  copper  has  been  dull  and  prices  have  weakened 
slightly,  closing  flat  at  ll-50@ll-70c.  for  Lake.  Lead  has 
been  unchanged  and  steady  at  4-12^c.  Spelter  has  declined, 
closing  easy  at  5-30@5'40c.  Pig  iron  has  been  firm  but  quiet 
for  spot  supplies. 

Refined  petroleum  has  been  firmer,  closing  at  7-80c.  in  bbls., 
9.10c.  in  cases  and  5'25c.  in  bulk.  Naphtha  has  been  un- 
changed at  9-05c.  Credit  balances  have  advanced  to  $1  39. 
Spirits  turpentine  has  had  a  fair  sale  at  steady  prices,  closing 
at  543^@55c.  Rosins  have  been  firmer, 'closing  at  $1  77}£@ 
1  80  for  common  and  good  strained.  Hops  have  been  in 
good  demand  for  export  at  firmer  prices.  Wool  has  been 
sparingly  offered  and  firm. 


COTTON. 

Friday  Nioht,  November  14,  1902. 
The  Movement  op  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  841,448  bales, 
against  318,686  bales  last  week  and  804,731  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept,,  1902, 
2,917,110  bales,  against  2,742,550  bales  for  the  same  period  of 
1901,  showing  an  increase  since  Sett,  1, 1902,  of  174,560  balee. 


Zteeipts  at- 


aalveston...... 

Sab.  Pass,  Ac. 
Sew  Orleans... 
Hobtle.. . ...... 

Pensaeola,  Ac. 
Savannah...... 

Brnnsw'k.&e- 
Charleston 

Ft.  Boyal.&o. 
-Vilmlngton.... 

Wash'ton.Ao. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston.—...... 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Sat. 

Mon. 

Tuts. 

w*a. 

15,539 

Ihurs. 
12,746 

Wri. 

14,622 

12,831 

23,966 

19,667 

...... 

...... 

...... 

...... 

...... 

561 

16,947 

18,203 

21,902 

19,425 

17,163 

17,733 

8,681 

1,317 

1,343 

1,134 

1,606 

672 

...... 

...... 

...... 

...... 

...... 

11,081 

7,505 

10,134 

13,683 

8,918 

14,045 

10,449 

...... 

...... 

...... 

...... 

...... 

3,368 

794 

1,908 

612 

504 

366 

1,673 

1,497 

1,337 

1,181 

1,520 

2,243 

1,393 
19 

4,919 
398 
250 

2,361 

4,577 

2,685 

4.211 

1,466 

50 

23 

50 

30 

801 

877 

411 

525 

56 

1,234 

■  *.•*— • 

■•■■■a 

.a.... 

381 

175 
48,433 

20 

159 

207 

29 

865 

50,627 

65,992 

52,013 

49,720 

74,663 

Totr.C 

99,371 

561 

111.373 

9,753 

11,081 

64.734 

3,368 

5,857 

9,171 

19 

20,219 

398 

403 

3,304 

381 

1,455 

341,443 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902. 

1901. 

Bio 

Receipt*  to 

Nov.  14. 

Shis 

Sine*  Sep. 

This 

Since  Sep. 

1902. 

week. 

1, 1902. 

week. 

1, 1901. 
825,132 

aalveston... 

99,371 

926,573 

80.664 

222,142 

Sab.  P.,  Ac. 

561 

26,355 

8,948 

15,682 

Cow  Orleans 

111,373 

733,923 

94,221 

724,976 

288.883 

I'oblle ....... 

9,753 

80,779 

7,562 

75,215 

25,884 

?'saoola,Ac. 

11,081 

34,678 

4,860 

39,036 

Savannah... 

64,734 

549,745 

55,705 

501,024 

145,444 

Sr'wlck.Ac. 

3,368 

46,806 

9,243 

52,098 

3,549 

Jharleston. . 

5,857 

123,536 

15,198 

107,164 

15,921 

P.Boyal,Ao. 

15 

265 

359 

..-,.. 

Wilmington. 

9,171 

191,545 

12,264 

137,913 

17,106 

vVash'n,  Ao. 

19 

168 

38 

176 

20,219 

172,716 

18,614 

174,567 

27,758 

S'portN.,Ao 

398 

7,443 

1,486 

5,490 

370 

New  York... 

403 

2,561 

7,240 

31,890 

68,239 

Boston. 

3,304 

8,791 

6,155 

19,705 

27.00C 

Baltimore . . 

381 

4,684 

5,598 

22,641 

4,971 

Phlladel.Ao. 

1,455 
341,448 

6,792 

1,948 

9,482 

6,047 
858,314 

2,917,110 

330,004 

2,742,550 

1901. 

170,595 

254,524 
24,592 


149,027 

4,689 

32,255 


15,630 


29,990 
1,660 
76,702 
26,000 
11,069 
5,075 


801,808 


In  order  that  comparison  may  be  made  with  other  years 
tee  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

89,612 

1900. 
106,420 

1899. 

1898. 

1897. 

aalves'n.Ao. 

99,932 

95,777 

107,147 

118,161 

New  Orleans 

111,373 

94,221 

78,597 

63,087 

104,698 

114,200 

Mobile 

9,753 

7,562 

4,594 

6,084 

17,254 

16,001 

lavannah... 

64,784 

55,705 

29,611 

43,921 

59,709 

55,189 

Ohas'ton,  Ao. 

5,857 

15,458 

9,300 

14,348 

19,515 

22,602 

Wllm'ton.Ac 

9,190 

12,302 

8,257 

10,813 

18,060 

15,200 

Norfolk 

20,219 

18,614 

12,932 

19,843 

40,863 

29,413 

N.  News,  Ao. 

398 

1,486 

4,827 

583 

8,642 

598 

Ml  others... 

19,992 

35,044 
330,004 

2743,550 

24,034 

16,528 

46,754 

39,955 

Kol.  this  wk. 

341,448 

278,572 

2794,987 

270,934 

416,642 

411,309 

f  lnoe  Bept.  1 

2917,110 

2559,112  3592,247 

3345,778 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  192,103  bales,  of  which  103,365  were  to  Great  Britain,  16,963 
to  France  and  71,775  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Week  Bndino  Nov.  14. 1902. 

Brom  Sept.  1, 1902.  to  Nov 

14. 190*2. 

BX9ortt 

Exported  to— 

Exported  to— 

tram— 

0r«at 

trar.tt 

Oonti- 

?ot*l 

Ortrnt 

fr*ns< 

Conti- 

*•»«> 

BriVn. 

ntni. 

Wuh. 
41,340 

Brifin. 

292.136 

nmt. 

35,221 

3,880 

2,239 

108,205 

192,261 

692.605 

3ab.PaM.ftc. 

...... 



...... 

0.182 

16,825 

23,007 

ftew  Orleans.. 

29.213 

12  983 

23.778 

06.004 

222,704 

79,856 

119,816 

451,876 

Mobile 

7,610 



11.081 

7,610 
11,081 

19,137 
18,400 

7,648 
14.031 

26,780 

Psnsasola 

32,437 

4,585 

24.202 

28.787 

47,020 

21.886 

248,231 

317.137 

arsnawiok  — 

3.G64 

3,064 

33,319 

0,860 

40,179 

Charleston... 

....•• 



•■••>• 

...... 

15,560 



48,069 

63,629 

Port  Royal.... 





..»••• 

...... 



Wilmington... 

13,523 

5»41G 

18,939 

49.183 

3,212 

127.391 

179.810 

Norfolk 

BOO 

500 

5,198 

1,800 

6.998 

N'port  N..  fto.. 

... 

...... 

...... 

...... 

501 

601 

New  York 

2.968 

100 

800 

3.868 

58.539 

0,059 

62,370 

126,974 

2,589 

200 

2,789 

22.659 

770 

28.429 

3,827 

609 

3,930 

27,649 



7,401 

35,050 

Philadelphia.. 

815 

816 

13.e25 

1.050 

14.675 

San  Fran.,  fte.. 





3,450 
71,775 

3,160 
192,103 

13 

35.672 

919,699 

35.685 

103,365 

10,963 

831,831 

219,218 

1  970,778 

ffotal  1901  .... 

146.769 

11,500 

78.332 

236,601 

969,209 

231,107 

760,173 

1,953,4SU 
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In  addition  to  above  exports,  our  telegrams  to-night  alto 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
aleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs, 
Lambert  6fc  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  HOT  CLEARED  FOB— 

Leaving 

stock. 

Nov.  14  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

8,103 
30.595 
23,550 

3,600 

i6",6bo 

Other 
For'gn 

Coast- 
wise. 

Total. 

Hew  Orleans. 

Oalyeston 

Savannah 

Charleston... 
Mobile 

New  York 

other  ports . 

8,940 
28.715 
11,650 

"900 
1,500 
3,200 
9,000 

19,675 

14,857 
0,600 

1,656 
16.534 

i",oi>6 

4.000 
1,000 

(T.828 
900 
1,000 
2,400 
6,500 

38,374 

97,029 

41.600 

1,000 

6,900 

9,000 

7.200 

20,000 

250.509 
125,113 
103,844 
14,921 
18,984 
18,758 
61,039 
39,043 

Total  1902.. 

63,905 

40,032 

75,848 

24,190 

17,128 

221,103 

632,211 

Total  1901.. 
Total  1900.. 

77,233 
82.456 

41,815 
27,799 

83,908 
44,614 

25,304  16,358 
15,75622,381 

244,618 
193,006 

557,190 

544,047 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  but  the  tendency  of  prices  has  continued  downward. 
The  principal  depressing  factor  has  been  the  extensive  liquida- 
tion of  the  long  interest  in  January  contracts,  it  being  gen- 
erally understood  that  the  well  advertised  Wall  Street  clique 
has  been  reducing  its  holdings  for  this  delivery.  Shorts  bave 
taken  advantage  of  the  freer  offerings  and  lower  prices  and 
have  been  good  buyers  to  cover  contracts.  There  also  has 
been  considerable  undoing  of  "straddles"  between  the  New 
York  and  Liverpool  markets,  as  the  differences  in  prices  be- 
tween the  two  markets  widened  and  assumed  a  more  natural 
phase.  Southern  spot  markets  have  been  easier,  and  at  the 
decline  in  values  both  exporters  and  domestic  spinners  have 
been  fairly  free  buyers.  The  crop  movement  for  the  week 
shows  a  moderate  increase,  reflecting  the  more  active  buying 
of  cotton,  and  it  is  expected  that  the  movement  during  the 
coming  week  will  be  on  a  liberal  scale.  Weather 
reports  from  the  South  have  been  reported  as 
generally  favorable  for  a  late  growth  of  cotton 
and  the  tendency  shown  by  many  to  increase  their 
eetimates  of  the  yield  of  the  present  crop  has  been  an  import- 
ant factor  in  the  situation.  To-day  there  was  an  easier  mar- 
ket. The  opening  was  at  slightly  lower  prices,  reflecting 
weaker  advices  from  Liverpool.  During  the  day  selling  by 
longs  to  liquidate  their  accounts  and  larger  receipts  than  ex- 
pected had  a  weakening  influence  and  prices  further  de- 
clined. The  close  was  barely  steady  at  a  net  loss  for  the  day 
of  10@14  points.  Cotton  on  the  spot  has  been  easier,  closing 
at  8  •30c.  for  middling  uplands. 

The  rates  on  ana  on*  middling,  as  established  Nov.  30, 1901, 
by  the  Be  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair ......o.  1-14  on 

Middling  Fair 080  on 

Strict  Good  Middling 0*50  on 

Good  Middling 0-32  on 

Strict  Low  Middling 014  oft 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 0-72  off 

Good  Ordinary.... 1-00  off 


Good  Middling  Tinged Even 


ingl 
Strict  Good  Mid.  Tlnged.o.  020  on 
Strlot  Middling  Tinged....  006  off 

Middling  Tinged 012  ofi 

Strict  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  ofl 

Strict  Low  Mid.  Stained...  106  oil 
Low  Middling  Stained 150  ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Nov.  8  to  Nov.  14— would  be  as  follows. 


UPLANDS. 


aood  Ordinary. 
Low  Middling.. 

Middling .. 

»ood  Middling.. 
Middling  Fair... 


Sat. 


7-45 
8  07 
8'45 

8-77 
9-25 


Hon  Tu«i  Wed 


740 

802 
840 
8-72 
920 


730 

7-92 
8*30 
862 
910 


Th.    Frl. 


7-35 
7-97 
835 

8-67 
915 


730 

7-92 
830 
e-62 
910 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling. 

Stood  Middling., 
Middling  Fair.. 


Sat. 


7-70 
832 
8*70 
9-02 
950 


Hon 


765 
8-27 
8-t;5 

897 
9-45 


Tuea 

7-55 
8-17 
8-55 
8-87 
935 


Wed 


Th. 


760 
8-22 
860 
8-92 
940 


Frl. 


755 

817 
855 

S87 
9-35 


STAINED. 


Low  Middling.™. «. 

Middling mmmm 

Strlot  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    5Ion  Tiei  Wed    Th.    Frl. 


695 
7-95 
8-11 
845 


6  90 
790 
8-06 
8  40 


680 
780 
796 
8-30 


680 
7-80 
7-96 
8-30 


6  85 
7-85 
801 
835 


6-80 
7-80 
7-96 
830 


The  quotations  for   middling  upland    at  New  York  on 
Nov.  14  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902....0.  8-30 

1901 8 

1900 9\ 

1899 7ifl 

1898 53s 

1887 5?8 

1896 8 

1895 8»i8 


1894. ...0.  5"ie 

1893 83le 

1892 9*e 

1891.. 8% 

1890 9% 

1889 1014 

1888 10 

1887 10716 


1886  ....0.  93i6 

1885 9*3 

1884 104 

1883 1071S 

1882 107,6 

1881 ll's 

1880 1016 

1879 12i4 


16 


1878....0.  93e 

1877 11% 

1876 12 

1875 13Bi« 

1874 14*4 

1873 15H 

1872 19*4 

1871 18°b 


Notb.— Ouoot.  1, 1874,  graaea  of  ootton  as  quoted  were  ohanged 
Aecordlngto  the  new  classification  Middling  was  on  that  day  qnoted 
Bso.  lower  than  Middling  of  the  old  classification. 

MABKET  AND  SALES. 


Saturday 

Monday.. 
Tuesday . 
Wednesday 
rhursday 
Friday... 


spot  Market 
Closed. 


Fdtdbeb 
Market 
Closed. 


Quiet Steady 

yuiet,5  ptB.  dec  Steady 

Quiet,  10  pts.deo  steady 

Quiet Firm 

Quiet,  5  pts.  adv.  Steady 

Quiet,  5  pts.  dec  B'rly  steady, 


rotal. 


Sales  ov  Spot  <b  Cohtbact 


Hi- 
port. 


1,805 


1.805 


Oon- 
sump. 


206 

65 

174 

237 

46 

15 

7l8 


Oon- 

tract. 


1,900 
400 
100 

400 

2,800 


Total. 

2,011 

1,955 

574 

337 

46 

415 

5,338 


Futubeb.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  supply  of  Cotton  to-nignt,  aa  made  up  oy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  aU 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  14),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1902  1901  1900  1899 

9tOOkatLlverpool...~.bales.    S16.000     291,000     365,000     744,000 

Stoek  at  London. 9,000        7.000        14.000  2.000 

Total  Great  Britain  stock.    325,000 
Slock  at  Hamburg .._        9,000 


Stook  at  Bremen 111,000 

Stook  at  Amsterdam.... 

Stook  at  Rotterdam 

Stook  at  Antwerp 5,000 

Stock  at  Havre „ ..      70,000 

Stook  at  Marseilles... 2,000 

Stook  at  Barcelona 45.000 

dtook  at  Genoa... 24,000 

Stook  at  Trieste 3,000 

Total  Oon  tin  en  t  al  stocks . 
Total  European  stocks., 


298,000 
12.000 
73,000 


379,000 

15,000 

109,000 


3,000 
72,000 

2,000 
30,000 
10,000 

4,000 


200 

4,000 

84,000 

2.000 

15,000 

11,000 

1,000 


746,000 

25.000 

156,000 

1,000 

30C 

4.O00 

170,000 

4,000 

60.000 

13,000 

9,000 


269,000      206,000      241,200      442,300 


594,000  504,000  620,200 

18,000  8,000  49  .OOO 

625.000  928.000  768,000 

73,000  62,000  48.000 

Alexandria,  Efrypt."..    124,000  151,000  127,000 

Stook  in  Bombay,  India 141,000  105,000  153.000 

Stook  in  United  States  ports..    853,314  801,808  737,053 

Stook  In  U.  8.  Interior  towns..    551,795  601,545  590,008 

United  Btates  exports  to-day. .     47 ,970  31,758  43,718 


India  ootton  afloat  for  Europe 
Amer.  ootton  afloat  lor  E'rope. 
Egypt.  Brazil,<bo.,afltJor  Erpe 
Stock  in 


1.188,300 

4,000 

685,000 

65.000 

153,000 

180,000 

983,302  . 

731,002 

18,518 


Total  visible  supply ..3,028,079  3,193,111  3,135,9  71  8,908,122 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows : 
American— 

Liverpool  stook bales.    243,000     220.000     309.000     652,000 

Continental  stocks .^.    239.000     169.000     218,000     898,000 

Amerloan  afloat  for  Europe...    625,000     928,000     76S.000     585,000 

United  States  stook 853,314     801.808     737,053     983.302 

United  States  Interior  stooks.    551.795     601,545     590,008     731,002 
United  States  exports  to-day..     47,970       31,758       43,718       18.518 

Total  Amerloan 8,560,079  2,752,U1  2,665,779  3,367,822 

Bast  Indian.  Brasil,  Ac.— 

Liverpool  stock......... „      73.0OC 

Londonstook 9.000 

Continental  stocks 30,000 

India  afloat  for  Europe 18.000 


Egypt,  Brasil,  Ac,  afloat 73,000 

Stock  in  Alexandria,  Egypt. . .    1 24 ,000 
Stook  In  Bombay,  India 141,000 


71.000 
7.000 
37.000 
8.000 
62,000 
151,000 
105.000 


56,000 
14.000 
23.200 
49,000 
48.000 
127,000 
153.000 


92,000 
2,000 
44,300 
4,000 
65.000 
153,000 
180,000 


Total  East  India,  &0 468,000      441,000      47U.200      540,300 

Total  Amerloan 2,560.079  2,752,111  2,665,779  3,367,822 

Total  Visible  supply ...8,028,079  3,193.111  8,135,979  3,908,122 


■144.1.  40ied.  5»i«d. 

8-300.  80.  9*8o. 

7316d.  5i316i.  73lsd, 

6-90d.  7d.  7716d. 

4»4d.  4732d.  51&.8d. 

4-B3ad.        4716d.  5»ed. 

Continental  imports  past  week  have  been  107,000  bales. 
The  above  figares  indicate  a  loss  in  1902  of  165,032  bales 
as  compared  with  same  date  of  1901,  a  decrease  of  107,900 
bales  from  1900  and  a  decline  of  880,043  b.t.as  from  1899. 


Middling  Upland,  Liverpool., 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool.. ..... 

rinnevelly  Good,  Liverpool... 


4H8a  i. 
7»i6e. 
6i,«d. 
7SeJ. 
43l6d. 
3i516d. 


November  15,  180*,] 


THE    CHRONICLE, 


1105 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  33,040  bales,  and  are  to-night  49  7.>0 
baless  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  13,473  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept,  lt— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  14  and  sinoe  Sept.  1  Id  the  last  two  years  are  as  follows. 


1902. 

1901 

November  14. 

fee*. 

Sines 
Stpt.   1. 

Wtt/t. 

Sines 
Stpt.   1. 

Shipped — 

31,841 
9,171 
130 
700 
6.4b  5 
1,271 
8,264 

158,859 

49,683 

1,113 

5,845 

31,758 

5,609 

68,363 

89.255 
6,795 

1,000 

7,921 

3.386 

16,071 

209,787 

Via  Cairo 

32,290 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

9,535 
37,057 

Via  Cincinnati 

Via  other  routes,  &o 

20,754 
64,861 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 
Between  interior  towns 

57,862 

5.543 
731 
582 

6,856 

51.006 

321,230 

22  828 

6,873 

13,309 

74,428 

20,941 

1,498 
643 

379,284 

83,718 
16,686 

Inland,  &c.,  from  South 

12,849 

Total  to  be  deducted 

43,010 

23,082 

113,253 

Leaving  total  net  overland 

278,220 

51.346 

266,031 

In  Sight  and  Spinners 
Takings, 


Receipts  at  ports  to  Nov.  14 

Net  overland  to  Nov.  14 

Southern  consumption  to  Nov.  14 

Total  marketed 

Interior  stocks  in  excess , 


Came  into  sight  during  week. . 
Total  in  sight  Nov.  14 


North'n  spinners'  tak'gs  to  Nov.14 


1902. 


Wttk. 

341,448 
51,006 
40,000 

432,454 
32,040 

464,494 


2,917,110 
278,220 
433,000 


88,701 


Sine* 
Sept.  1. 


3,628,330 

488.717 


4,117,047 


519.794 


1901. 


Wttk. 


.. 


Sine* 
Stpt.  I. 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week  ■ 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  hae  been  51,006  bales,  against  51,346  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  12,189  bales, 


330,004 
51,346 
85,000 


416.350 
28,178 


444.528 


84,255 


2,742,550 
266,031 
388,000 


3,376,581 
472,240 


3,848,821 


475,106 


Movement  into  sight  in  previous  years. 


Week—  Sales, 

1900-Nov.  16 435,474 

1899-Nov.  17 397,910 

1898- Nov.  18 500,956 

1897-Nov.  19 564,274 


Since  Sept.  1— 
1900— Nov.  16... 
1899-Nov.  17... 
1898— Nov.  18... 
1897— Nov.  19... 


Baits. 
4,027,318 

3,786,768 
4,713.854 
4,446,943 


Week  ending 

0LO8ING  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Nov.  14. 

Satur. 

Man. 

Tuet. 

Wednes. 
~71"»i6~ 

Thurt. 
~7i3i7" 

Fri. 

Salveston... 

7iBis 

77fl 

7«ie 

71318 

New  Orleans 

7'318 

7Hl6 

7Hi6 

7"l6 

7iii6 

7Hi« 

Mobile 

70s 

788 

79t6 

7»i« 

79la 

7S>ie 

Savannah. . . 

73i 

"7% 

75a 

79i« 

79l6 

79ia 

Charleston.. 

734 

7Hl6 

79l6 

?»16 

79ia 

70i6 

Wilmington. 

8i« 

7% 

79* 

7% 

•7\ 

7H 

Norfolk 

8 

7?8 

7i3i6 

71318 

7h 

7% 

Boston 

8-45 

8-45 

8  40 

8-30 

8-30 

835 

Baltimore . . 

8i« 

8*8 

8*8 

8 

7'p 

7*8 

Philadelphia 

8-70 

865 

8-55 

8-55 

860 

8-55 

Augusta 

7l6i6 

713I6 

7% 

7% 

7* 

7% 

Memphis 

7"ie 

79i«:l 

7!fl 

7»16 

7916 

55r 

St.  Louis 

71*16 

7i318 

7% 

769 

708 

Houston 

7?8 

7*8 

71318 

7% 

7% 

7% 

Cincinnati . . 

8 

8 

8 

8 

8 

8 

Little  Rook. 

7M 

714 

7^4 

71« 

7*8 

7i8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens..,. 7°g 

Atlanta... 7ul6 

Charlotte 7^ 

Columbus,  Oa.  7M 


Columbus,  Miss     7*4 

Eufaula. 

Louisville 

Montgomery...     73s 


Nashville 73e 

Natchez 7i« 

Raleigh 7% 

Shreveport 711,8 


New  Orleans  Option  market. — The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday. 

Nov.  8. 

Nov.  10. 

Nov.  11. 

Nov.  12. 

Nov.  13. 

Nov.  14. 

NOV'BEK— 

Range 

Closing... 

—  ©  - 

7-659   - 

7'60t»  — 

—  •»  — 

7-709   - 

7-629  — 

7-81*  - 

7-63®-65 

7-58@-62 

7-62  3-65 

7689   — 

7-609*62 

Deo'bkk— 

Range 

Closing... 

7*P2'»-85 

7-69® -78 

7-61«'71 

7*62®-78 

7-709-77 

7-649-71 

7-81'»-33 

7-72®73 

7-663>67 

7-759  76 

7-749-75 

7-659-66 

Januabt— 

Range 

Closing... 

7-87'3>-90 

7-739-81 

7-65«'74 

7-669-81 

7-739-80 

7-679-75 

7-87®88 

7'75«-76 

7'70®  71 

7-789-79 

7-789-79 

7-689-69 

March— 

Range 

7-94«-98 

7-81-9-90 

7-759-83 

7-769-89 

7-829-88 

7-759-82 

Closing... 

7-95®96 

7-84®85 

7-79-3I-80 

7-879-8P 

7-869-87 

7-769-77 

Mai- 

Range 

Closing . . . 

7-98®'01 

7-86  a>-93 

7-79®-88 

7-79W93 

7-869-93 

7799 -87 

7-999-00 

7-889'89 

7-83®-84 

7-91992 

7-90»'91 

7-809-81 

Tone— 

Spots 

Easy 

Easy. 

Irregul'r 

Steady. 

Steady. 

Easy. 

Options. . . 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Weather  Reports  by  Telegraph.— Advices  to  us  by  tel 
egraph  from  the  South  this  evening  indicate  that  while  over 
the  greater  part  of  the  cotton  belt  there  has  been  little  or  no 
rain  daring  the  week,  in  Texas  wet  weather  is  reported. 
Generally  picking  and  marketing  have  made  excellent  prog- 
ress, and  our  Mobile  correspondent  states  that  the  gathering 
of  the  top  crop  is  nearing  completion.  % 

Galveston,  Texas. — There  have  been  general  rains  over 
Central  and  North  Texas,  delaying  maturing  of  second 
growth  cotton.  There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  66  to  78,  averaging  72. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  twenty- six  hundredths  of  an  inch. 
Average  thermometer  67,  highest  80,  lowest  54. 

San  Antonio,  Texas. — The  week's  rainfall  has  been  fifty 
hundredths  of  an  inch  on  one  day.  The  thermometer  has 
averaged  68,  the  highest  being  82  and  the  lowest  54. 

Corpus  Christi,  Texas.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  eighty- two  hundredths  of 
an  inch.  The  thermometer  has  averaged  72,  ranging  from 
62  to  82. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  46  to  68,  averag- 
ing 57. 

Paris,  Texas. — The  weather  continues  wet  and  cloudy. 

Shreveport,  Louisiana.— Rain  has  fallen  during  the  week 
twenty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  67,  the  highest  being  80  and  the  lowest  54. 

New  Orleans,  Louisiana. — We  have  had  no  rain  the  past 
week.    The  thermometer  has  averaged  70. 

Vicksburg,  Mississippi. — Rain  has  fallen  during  the  week, 
but  only  to  an  inappreciable  extent.  The  thermometer  has 
averaged  67,  highest  being  79  and  lowest  56. 

Helena,  Arkansas. — There  has  been  but  a  light  sprinkle 
duriDg  the  w6ek,  but  there  are  now  indications  of  a  storm. 
Average  thermometer  65-5,  highest  78,  lowest  51. 

Little  Rock,  Arkansas.— Dry  all  the  week  and  picking  has 
made  rapid  progress.  The  thermometer  has  ranged  from  54 
to  78,  averaging  66. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week.  Picking  and  marketing  are  making  rapid  progress. 
Weatber  fine  for  maturing  cotton.  The  thermometer  has 
averaged  65*6,  the  highest  being  78  6  and  the  lowest  52*7. 

Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  59,  ranging  from 
40  to  78. 

Mobile,  Alabama. — Weather  has  been  fair  and  pleasant 
during  the  week  and  picking  of  the  scattered  top  crop  is 
nearing  completion.  Tne  thermometer  has  ranged  from.  51 
to  77,  averaging  64. 
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Montgomery,  Alabama.— The  weather  has  been  dry  all  the 
week  and  prospects  for  the  top  crop  are  better.  Average 
thermometer  64,  highest  78  and  lowest  48. 

Selma,  Alabama.- -There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  63,  the  highest  being  79  and 
the  lowest  44. 

Madison,  Florida.— There  has  been  no  rain  during  the 
week.    The  thermometer  has  averaged  62,  ranging  from  50 

to  78. 

Augusta,  Georgia.— Dty  weather  has  prevailed  all  the  week. 
Average  thermometer  61,  highest  79,  lowest  43. 

Savannah,  Georgia.— Rain  has  fallen  on  two  days  the  past 
week,  the  rainfall  being  thirty- three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  79,  averaging  64. 

Stateburg,  South  Carolina.— There  has  been  rain  on  one 
day  of  the  week,  to  the  extent  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  80,  averaging  61 '7. 

Charleston,  South  Carolina.— We  have  had  rain  on  two  days, 
the  precipitation  reaching  forty  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  76  and 
the  lowest  50. 

Greenwood,  South  Carolina.— Dry  weather  has  prevailed 
all  the  week.  Average  thermometer  59,  highest  72,  lowest  46. 

Charlotte,  Nwth  Carolina.— There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  58,  the  highest 
being  76  and  the  lowest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Nov.  18,  1902,  and  Nov.  14,  1901. 


European  Cotton  Consumption  to  Nov.  1. — By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
November  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows:  


Nov 

.  13,  '02. 

Nov 

14,  '01. 

Hew  Orleans.... .......Above  lero  of  gauge. 

Memphis - Above  zero  of  gauge. 

Waahville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Feet. 
40 
4'2 
14 

103 
61 

Feet. 
32 
01 
1-6 
0-6 
1-4 

India  Cotton  Movement  prom  all  Ports.— The  receipt* 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  18,  and  for  the  season  from  Sept,  1 
to  Nov.  13  for  three  years  have  been  as  follows: 


1902, 

1901. 

1900. 

Beeeipts  at— 

Week, 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Bines 
Sept.l. 

Bombay 

9,000 

41,000 

11,000 

102,000 

5,000 

88,000 

Mnportt 
from— 

For  tAt  Week. 

Since  September  1. 

Qrtai 

Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent, 

total. 

Bombay— 

1902  .... 

1901 

1900 .       . 
Calcutta— 

1902 

1901 

1900 
Madras— 

1902  .... 

1901 

1900     ... 
All  others— 

1902 

1901 

1900 

1,000 

1,000 

1,000 
1,000 

1,000 
2,000 
3,000 

2,000 

1,000 
1,000 

i",obo 

2,000 
3,000 

2,000 
lo'.OOO 

i",6b"6 

22,000 
18,000 
58,000 

6,000 
3,000 
8,000 

1,000 
3.000 
2,000 

21.000 
17,000 
21,000 

24,000 
18,000 
68,000 

6,000 
3,000 
8,000 

1,000 
3.000 
2,000 

21.000 
17.0O0 
22,000 

Total  all— 

1902 

1901   .... 
1900 

1,000 

4,000 
5,000 

5,000 
6.000 

2,000 
11,000 

50,000 
41.000 
89,000 

52,000 

41,000 

100,000 

Altnandria,  Egypt, 
November  12. 

1902. 

1901. 

1900. 

Receipts  (oantars*)— 

340,000 
2,229,000 

320.000 
2,025,000 

310.000 

1.570,000 

Thie 

week. 

Since 
Sept.  1. 

Thie 

week. 

Since 
Sept.  1. 

Thie 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

21,000 
18,000 

106.000 
75,000 

2,000 
16,000 

18,000 

59.000 
95,000 

13,000 
6,000 

66,000 
50,000 

I39.0001 181,000 

154,000 

19,000 

116,000 

Oct.  1  to  Nov.  1. 


For  1902. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  In  pounds... 


Alexandria  Receipts    and   Shipments  of  Cotton.— 


For  1901. 

Takings  by  spinners. . .  bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


Great  Britain. 


265,000 

484 

128,260,000 


239,000 

496 

118,372,000 


Continent. 


397,000 

479 

190,263,000 


325,000 

494 

160.550,000 


Total. 


662,000 

4812 

318,523,000 


564,000 

4945 

378.fl22.O00 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  484  pounds  per  bale  this  season,  against 
496  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  479  pounds,  against  494  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  481*2 
pounds  per  bale,  against  494*5  pounds  last  season.  Our 
lispatch  also  gives  the  full  movement  for  this  year  and  laist 
t/ear  in  bales  of  500  pounds. 


*  A  eantar  Is  98  pounds. 
t  Of  which  to  America  rn  1902, 14,265  bales;  In  1901, 17,800  bales; 
in  1900. 10,973  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  steady  for  shirtings.  The  demand  for  foreign 
markets  is  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1902. 

1901. 

8>«  lb».  Shirt- 

Ootfn 

8"*  lbs.  Shirt- 

Oott'n 

32s  Cop. 

inge,  common 

Mid. 

32*  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twxsl. 

to  finest. 

Uplds 

d.         d. 

s.    d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Oo.  10 

73l6»81i8 

5    2i*»7    9 

4-78 

7H  1>8^ 

5    4    -98    3 

43lM 

"   17 

7316o8iia 

5    2><97    9 

4-72 

7Bie  »8319 

5    4ifl»8    3 

429M 

"   24 

73ie»81l6 

5    2>«<»7    9 

4-68 

7»e    t»8 

5    3»*»8    2 

*"l« 

"   31 

7319»81l6 

5    2is07    9 

4-64 

7        «7TH 

5    3    98    1>« 

*'is 

Nov.  7 

7lia»8 

5    2     91    7>fl 

452 

G\     071* 

5     l«fl»8    0 

*B16 

..  14 

7i,««8 

5    \*a»7    7*a 

4-44 

6«8    «7>s 

5    0    97  10"* 

*Bie 

Out.  1  to  Nov.  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 


Spinners'  stock  Oct. 
Takings  to  Nov.  1.. 


Supply , 

Oonsumpt'n, 


4  weeks 


Spinners'  stock  Nov.  1 


Weekly  Consumption 
000s  omitted. 
In  Ootober 


1902. 


(treat 
Britain 


55, 
257, 

312, 
260 


52 


65. 


Conti- 
nent. 


370 

381, 

751, 
372, 


379, 


93. 


Total. 


425, 
638, 


1,083 
632, 

431, 


158. 


1901. 


Great 
Britain 


36 
237 

273, 
240, 

33 


60. 


Conti- 
nent. 


317. 
321, 


638, 
368. 


270, 


92. 


Totci 

353 

553. 

911, 
608, 

303, 


152 


The  foregoing  shows  that  the  weekly  consumption  is  now 
158,000  bales  of  500  pounds  each,  against  152,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  6,000  bales  during  the  month,  and  are  now 
128,000  bales  more  than  at  the  same  date  last  season. 

Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  been  quiet  during  the  past  week,  but  prices  have  been 
unchanged.  The  close  this  evening  is  at  6c.  for  \%  lbs.  and 
6%c.  for  2  lbs.,  standard  grades.  Car-load  lots  of  standard 
brands  are  quoted  at  6^@6^c„  f.  o.  b.,  according  to  quality. 
Jute  butts  dull  at  l>£@l3sc.  for  paper  quality  and  2@2>^c. 
for  bagging  quality. 

Shipping  wkws.-As  shown  on  a  previous  page,  the 
•sports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  192,103  Dales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamer  Bovio,  2,486  upland 

and  220  Sea  Island 2,706 

To  Hull,  per  steamer  Toronto,  262 262 

To  Havre,  per  steamer  Mlramar,100 100 

To  Genoa,  per  steamer  Ligurla.  800 800 

New    Orleans— To    Liverpool -Nov.  10— Steamer  Tamploan, 

9,263. ...Nov.  11-Steamer  European,  17,350 26,613 

To  Belfast— Nov.  11— Steamer  Rathltn  Head,  2,630 2,630 

ToHavre-Nov.  11— Steamer  Buoklngham,  4.719 Nov. 

12-8teamer  Burrsfield,  4,151...  Nov.  13— Steamer  Hel- 
las. 4.113 12,983 

To  Hamburg -Nov.  8-Steamer  Ferndene,   1,549 Nov. 

11— Steamer  Strathgyle.  800 ...     2,349 

To  Rotterdam— Nov.  8— Steamer  Ferndene,  750 Nov.  12 

—Steamer  Burrsfield,  550 1,300 

To  Barcelona -Nov.  8 -Steamer  Catallna.  4.800 4.800 

ToGenoa-Nov.  8 -Steamer  Catallna,  1.700 1,700 

To  Vera  Cruz —Nov.  7— Steamer  Nor.  2.450 2,450 

Galveston— To  Uverpool— Nov.  7-8tr.  Oosta   Rloan,  6,074 

....Nov.  8 -Steamer  Indian,  21,876 „ 27,950 

To  Manchester  -Nov.  12— Steamer  Llncluden.  7,271 7.271 

To  Havre— Nov.  8— Steamer  Masoonomo,  3,380 3,380 

To  Rotterdam— Nov.  8— Steamers  Cluden.  209 209 

To  Antwerp-Nov.  8— Steamer  Oayo  Bonlto,  2,030 2,030 

Mobile— To  Llverpool-Nov.  13— Steamer  Peerless,  7,510 7,510 

Perbacola— To  Bremen— Nov.  13-8teamer  Indra,  10,426 10,426 

To  Genoa -Nov.  8— Steamer  Plnin,  655 655 

Savannah— ro   Liverpool— Nov.  12— Steamer   Forest  Brook, 

2,835 2,835 

To  Manchester— Nov.    12— Steamer   Forest  Brook,    1,400 

upland,  300  Sea  Island 1,700 

To  Bremen  -Nov.  10    Steamer  Baroda.  6,800 Nov.  11- 
Steamer  Barenfels.  5.503 Nov.  12-8teamer  Livland, 

3,500  upland  and  60  Sea  Island 15,863 

To  Hamburg -Nov.  11— 8teamer  Barenfels,  2,564 2,564 

To  Reval— Nov.  10-Steamer  Baroda.  1.325 Nov.  11- 
Steamer  Barenfels,  950 Nov.   13— Steamer  Livland, 

1,550 3,825 

To  Bergen -Nov.  11— Steamer  Barenfels,  100 Nov.  18- 

Steamer  Ldvland,  100 200 

To  Gothenburg— Nov.  11— Steamer  Barenfels,  700 700 

To  Norrkoplng -Nov.  11-Steamer  Barenfels,  230    200 

To  Oporto— Nov.  10— Steamer   Baroda,  450 Nov.   11— 

Barenfels,  400 850 

hronswiok— To  Manchester— Nov.  10    8tr.  Axmlnster,  3,054.     3,054 
Wilmington— To  Liverpool— Nov.  8— 8tr.  Candleshoe,  13,623..   13,523 

To  Bremen-Nov.  7— Steamer  Holmlea,  5,416 5,416 

Norfolk— To  Liverpool -Nov.  8— Steamer  Cebriana,  500 500 

Boston -To   Liverpool— Nov.  7— Steamer  Michigan,  19 

Nov.  11— Steamers  Devonian.  2.421;   Merlon,  149 2,589 

To  Genoa— Nov.  10— Steamer  Cambroman,  200 

Baltimore— To  Liverpool -Nov.  7— Str.  Templemore,  3,327.. 

To  Bremen-Nov.  12— Steamer  Brandenburg,  609 

Philadelphia— To  Llverpool-Nov.  8— Str.  Rhynland,  845... 
Sam  Franoisoo— To  Japan— Nov.  7— Steamer  Korea,  3,450... 


Total.... 


300 

3,327 

609 

845 

3,150 

.192,103 
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The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  oar  usual  form,  are  as  follows. 

Qreat  French   Ber-  f-Oth.S'rope—. Mexico, 

Brit'n.  ports,  many.  North.  South,    die.  Japan.  Total. 

Mew  York.     2,968       100    800    3,868 

N.  Orleans  29  843  12,983  13,528   1.800    6,500    2,490     66,004 

Qalveston.  35.221    3,880    2,239     41,340 

Mobile 7,510 • 7,510 

Pensacola 10,426    655    11,081 

Savannah.     4,585    18,427    4,925       850    28,787 

Brunswick     3,054    ......    ......     ...... ......  3,054 

Wilmlngt'n   13,523     5,416    18,939 

Norfolk...         500 500 

Boston 2,589    200    2,789 

Baltimore.     3,327    609    3,936 

Phil'delp'a        845    845 

San  Fran • 3,450  3,450 

Total 103,365  16,963  48,406    8,464    9,005    2,450    3,450  192,103 

Exports  to  Japan  since  Sept.  1  have  been  85,672  bales  from 
the  Pacific  Coast. 

Jotton  freights  at  New  York  the  past  week  have  beet 
as  follows. 


Liverpool c. 

Manchester c. 

Havre e. 

Bremen c. 

Hamburg c. 

Ghent ......e. 

Antwerp e. 

Reval,  indirect.. e. 
Reval,  via  Canal,  c 
Baroel'na.lnd'r't.c. 

Oenoa ..c. 

Trieste e. 

Janan  (via  8uei).e. 


Satnr. 


12 
14 
15 
17* 
15 
21 
15 
26 
30 
30 
18S>20 
27 
45 


Mon. 


12 

14 

15 

17* 

15 

21 

15 

26 

34 
30-32* 
18920 

27 

45 


Tues. 


12 

14 

15 

17* 

15 

21 

15 

26 

34 
3C-32* 
18920 

27 

45 


Wednts, 


12 

14 

15 

17* 

15 

21 

15 

26 

34 
30-32* 
18920 

27 

45 


Thar*. 


12 

14 

15 

17* 

15 

21 

15 

26 

34 
30-32* 
18920 

27 

45 


Fri. 


12 
14 
15 

17* 
15 
21 
15 

26 

34 

30-32* 

18920 
27 
45 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Nov.  14. 


lales  of  the  week bales, 

Of  whioh  exporters  took... 

Of  which  speculators  took. 
Sales  American..... .......... 

Actual  export 

Forwarded ...... 

Total  stock— Estimated 

Of  whioh  Amerloan— Eet'd. 
Total  import  of  the  week 

Of  whieh  Amerloan......... 

Amount  afloat... 

Of  which  American......... 


Oct.  24. 

Oct.  31. 

Nov.  7. 

50,000 

41,000 

51.00C 

1,700 

1,800 

1,700 

1,100 

1,200 

100 

42,000 

36,000 

42,000 

9,000 

4,000 

12,000 

68,000 

68,000 

88,000 

245,000 

249,000 

245,000 

189,000 

188,000 

191,000 

89,000 

76,000 

96,000 

74,000 

57,000 

80,000 

255,000 

284,000 

337,000 

222,000 

253,000 

292,000 

49,000 

1,200 

100 

42,000 

4,000 

72,000 

316,000 

243,000 

147,000 

119,000 

350,000 

300,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  14  and  fcfce  daily  closing 
prices  of  spot  cotton,  have  been  as  follows, 


Spot. 


Market. 
13:30  p.  at 


M 


Mid.  Upl'ds. 

Bales 

Spec  Aexp. 


futures, 

Market 
opened. 

Market,  l 

iF.M.       \ 


Sat'day. 


Quiet. 


4-54 

5.000 

200 


Firm  at 

lpt. 
deoilne. 

Quiet  at 
1  pt. 

advance 


4' 52 

8,000 
500 


Stead  t, 
nnohang'd 

Easy  at 
4@4  pts. 
decline. 


Tuesday. 


Quiet. 

4-48 

8,000 
500 


Steady  at 
2  pts. 

decline. 

Br'ly  it'dy 


Wed'day. 


Pair 

business 

doing. 

4-46 

10,000 
500 


Steady, 
unchang'd 


Thursd'y 

Fair 

business 

doing. 

4-48 

10,000 
500 


Steady  at 
3@4  pts. 
advance. 

Quiet  at 


-„  Steady  at    , 

2*@3   pta.  ^(3.2HPtt.  2«i»4   pts. 
decline    I   decline.  I  advance 


Friday 
Quiet. 

4'41 

8,000 
500 


Quiet  at 

1  pt. 
advance. 

Steady   at 
8@4  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 

below.   Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

fc*r  The  prices  are  given  in  pence  and  100th.     Thus:   467  means 
4  67-1  OOd. 


Sat. 
Nov.   8 

Rlon. 

Nov.  10 

Tues. 

Nov.  11. 

Wed. 

Nov.  12 

Than. 
Nov.  13 

FrI. 

Nov.  14 

12* 

P.M. 

1 
P.M. 

12* 

P.M. 

4 
P.M. 

12* 

P.M. 

4 

P.M. 

12* 

P.M. 

4 

P.M. 

12* 

P.M. 

4 

P.M. 

12* 

P.M. 

4 

P.M. 

November.. 
Nov.-oec. .. 
Deo. -Jan.... 
Jan.-Feb.... 
Feb.-Moh... 
Mch.- April.. 
April-May. 
May- June . . 
June-July . . 
July- Aug.. . 

d. 

4  40 
4  34 
4  33 
4  32 
4  32 
4  31 
4  31 
4  31 
4  31 
4  31 

d. 

4  41 
4  36 
4  35 
4  33 
4  33 
4  33 
4  33 
4  33 
4  33 
4  33 

d. 

4  40 
4  36 
4  34 
4  33 
4  33 
4  33 
4  33 
4  33 
4  33 
4  33 

d 

4  37 
4  32 
4  31 
4  30 
4  30 
4  30 
4  30 
4  30 
4  30 
4  30 

a. 

4  35 
4  31 
4  29 

4  28 
4  28 
4  28 
4  28 
4  28 
4  28 
4  28 

d. 

4  34 
4  29 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 

d. 

4  33 
4  29 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 

d. 

4  32 
4  28 
4  26 
4  25 
4  25 
4  25 
4  26 
4  26 
4  26 
4  26 

d. 
4  35 
4  31 

4  30 
4  29 
4  29 
4  29 
4  29 
4  29 
4  29 
4  29 

d. 

4  35 
4  31 
4  29 

4  28 
4  28 
4  29 
4  29 
4  29 
4  29 
4  29 

d. 
4  33 

4  29 
4  28 
4  27 

4  27 
4  27 
4  28 
4  28 
4  28 
4  28 

a. 

4  31 
4  27 
4  26 
4  35 
4  25 
4  25 
4  25 
4  26 
4  26 
4  26 

.... 

BREADSTUFFS. 

Friday,  Nov.  14,  1902. 
No  improvement  has  bean  evident  in  the  demand  for  wheat 
flour,  the  general  report  being  of  a  dull  market.  Jobbers 
and  bakers  as  a  rule  were  reported  as  having  their  wants  for 
the  present  fairly  well  protected,  and  they  were  not  willing 
to  purchase  additional  supplies  of  importance  unless  they 
could  obtain  concessions  from  quoted  prices,  and  these  sell- 
ers have  not  been  willing  to  grant.    City  mills  have  been 


quiet  and  unchanged.  Bye  flour  has  had  a  small  jobbing 
sale  at  steady  prices.  The  demand  for  buckwheat  flour  has 
been  light  but  prices  have  been  unchanged  and  steady.  Corn 
meal  has  been  quiet,  and  for  forward  delivery  the  market 
has  been  easy. 

Speculation  in  wheat  for  future  delivery  has  been  quiet; 
fluctuations  in  prices  have  been  within  a  narrow  range  and 
the  net  change  for  the  week  is  unimportant.  Owing  to  the 
enormous  movement  of  the  crop  last  week,  which  was  in 
excess  of  all  previous  records,  the  United  States  visible 
supply  showed  a  considerable  increase,  and  this,  coupled 
with  bearish  foreign  statistical  developments,  had  something 
of  a  bearish  influence  early  in  the  week.  On  Tuesday,  how- 
ever, there  was  a  recovery  in  prices.  Pacific  Coast  advices 
were  firm  and  there  was  some  baying  reported  for  Pacific 
Coast  account,  which  started  buying  by  room  traders  to 
cover  short  gales.  Wednesday  the  market  again  turned 
easier.  Speculative  holders  of  December  deliveries  were 
reported  sellers  and  Western  advices  reported  May  under 
pressure  from  large  operators.  On  Thursday  the  market 
again  turned  steadier,  reports  of  free  buying  by  exporters 
in  the  spot  market  being  the  strengthening  faotor.  The  crop 
movement  as  compared  with  last  week  shows  a  moderate 
falling  off.  Advices  from  the  winter- wheat  belt  report  that 
the  weather  has  been  favorable  for  the  new  crop,  which 
shows  a  fine  growth.  The  spot  market  has  been  easier  and 
at  the  lower  prices  a  fair  volume  of  business  has  been  trans- 
acted with  exporters.  To-day  the  market  was  firmer  on 
stronger  foreign  advices  and  a  decreased  crop  movement. 
The  spot  market  was  fairly  active  at  about  unchanged  prices. 
The  sales  for  export  here  and  at  outporte  amounted  to  about 
400,000  bushels. 

DAILY  CLOSING  PBIOES  OP  NO.  2  BBD  WIHTBB  WHEAT  IN  NEW  YORK. 

Sat.  Mon.  lues.  Wed.  fhurs.  Fri. 

Cash  wheat  f.  o.  b......^    7738  763a  7678  7638  76*  765e 

Dec.  delivery  In  elev 787s  7838  787e  78%  78*  787e 

May  delivery  in  elev 78*  78  78*4  78*  78%  79 

DAILY  CLOSING  PBICB8  OP  NO.  2  SPRING  WHBAT  IN    CHICAGO. 

Sat.       Mon.  Tues.      Wed.  Thurs.  Fri 

Deo.  delivery  in  elev 7178       71*  72%       72*  72*  72»8 

May  delivery  In  elev 74  73«a  746a       74*  74%  75 

July  deUvery  in  elev 72^8  .... 

Indian  corn  futures  have  been  fairly  active,  but  the  course 
of  prices  has  been  irregular.  Early  in  the  week,  under  favor- 
able weather  reports  from  the  corn  belt,  the  market  was 
weaker.  Subsequently,  however,  reports  from  the  interior 
were  of  warm,  wet  weather,  thus  delaying  the  curing  of  the 
new  crop.  Receipts  were  reported  smaller,  and  there  devel- 
oped moderate  buying  in  the  near-by  positions  to  cover  con- 
tracts. Offerings  were  small  and  prices  advanced  rather 
sharply.  As  going  to  show,  however,  the  confidence  of  the 
trade  in  a  large  yield  from  the  present  crop,  May  has  been 
weaker  under  steady  selling,  understood  to  be  in  part  hedging 
against  prospective  large  receipts  of  the  new  crop.  The  spot 
market  has  been  moderately  active.  Early  in  the  week  prices 
declined,  which  was  followed  by  a  recovery.  To-day  th9  mar- 
ket was  higher  for  December  on  continued  wet  weather 
West,  but  the  distant  deliveries  were  unchanged.  The  spot 
market  was  quiet  and  unchanged. 

DAILY  CLOSING  PBIOBS  OP  NO.  2  MIXED  0OBN  IN  NEW    FORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

65*  65  65*  66*  66* 

5478  5478  5534  57%  585b 

5038  50*  507s  51*  52* 

47  465s  46*  46»4  46% 

2  MTXBD  OOBN  IN  OHICACIO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

50*  50*  51  52*  52% 

42  41%  41*  41%  41% 

4138  41*  40%  41*  41* 

Oats  for  future  delivery  at  the  Western  markets  have  been 
quiet.  Only  fractional  changes  have  occurred  in  prices,  but 
the  tendency  has  been  towards  a  lower  basis.  Reflecting  the 
free  movement  of  the  crop,  there  has  been  a  considerable 
gain  in  the  visible  supply,  which  has  had  a  weakening  influ- 
ence. Locally  the  spot  market  has  been  fairly  active  and 
prices  have  held  to  a  steady  basis.  To-day  the  market  was 
quiet  but  steady. 

DAILY  CLOSING  PBIOBS  OP  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tues.      Wed.    Thurs.       Fri. 

NO.  I  mixed  in  elev 34*       343s       34%       34*       34*       84* 

Wo.  2  white  in  elev. «.    37  37  37  37         37  37 

DAILY  CLOSING  PBIOBS  OP  KO.  2  MIXBD  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     thurs.  Fri. 
Nov.  delivery  in  elev....    29%       29%       29*       29*       29*       29* 
Deo.  deUvery  In  elev....    30*       30  29%       29*       29»8       29»s 

May  delivery  in  elev....    31 39      31*      31*       307a      31  31 

Following  are  the  closing  quotations: 

PLODB. 

Fine.....  ..„..„.. %2  60    ©2  65 

Superfine,  ....  .._  2  75    ©2  80 

Bxtra,  No.  a. , ....  2  75  ©2  85 
Extra,  No,  1,.  «.„  2  90  f»8  20 
01earB..M.M<K...e.  3  10  ©3  35 
Straights. ....mo..  3  45  ©3  80 
Patent,  spring, ».  3  90  ©4  65 
(Wheat  flour  iii  sacks  sells  at  pxioes  below  those  for  barrels.) 


Sat. 

Oaeh  corn  f.  0.  b 65* 

Dec.  delivery  in  elev 55* 

Jan.  delivery  In  elev. 5  0  % 

May  delivery  in  elev.....    47* 

DAILY  CLOSING  PBIOBS  OP  NO. 

Sat. 

Deo.  delivery  in  elev 5078 

May  delivery  in  "el*  v 42 

July  delivery  in  elev....    41* 


Patent,  winter. ...93  65  ©3  90 
City  mills,  patent.  4  30  ©4  60 
Byeflour,superfine  3  10  ©3  60 
Buckwheat  flour..  2  20  ©2  25 
Corn  meal- 
Western,  eta 8  25  ©3  35 

Brandywlne  . 3  35  ©3  40 


GBAIN. 


Wheat,  per  bushc— 
HardDuL.Ha  1.. 
N'thern  Dul.,  No.l 
Bed  winter.  No.  2 
Hard  No.  2 

Gate— Mix'd.p.bush. 

White ; ... 

No.  2  mixed. ...... 

NO.  2  white 


0.        o. 

f .  o.  b.  8478 
f.  o.  b.8178 
f.  o.  b.7638 

f.O.  b.8088 

34    ©36 

36*©42 
34*035* 
37    ©38 


Corn,  per  bush.—  0.         e. 

Western  mixed 64%o66* 

No.  2  mixed ..        f.  o.  b.66* 

No.  2  yellow f.  o.  b.66 

No.  2whlte, f.o.  b.66% 

Bye,  per  bush- 
western..... .o.53 

State  and  Jersey 51 

Barley— West 48 

Feeding 41 


©56 
©55 
©63 
944 
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Agricultural  Department's  Report. — The  Agricultural 
Department's  report  on  the  cereal  and  other  crops  was  issued 
November  10,  and  is  given  bcdosv. 

The  preliminary  estimate  of  the  averaee  yield  per  acre  of  oorn,  as 
published  in  the  monthly  report  of  the  Statistician  of  the  Department 
of  Agriculture,  Is  26'8  bushels,  as  compared  with  an  average  yield  of 
16-7  bushels  In  1901,  25-3  bushels  in  1900  and  1899,  and  a  ten  year 
average  of  23  4  bnshels. 

The  general  average  as  to  quality  is  80*7  per  cent,  as  compared  with 
73'7  per  cent  last  year,  85-5  per  cent  in  1990  and  87*2  percent  In 
1899. 

It  is  estimated  that  about  1*9  per  oent  of  the  oorn  crop  of  1901  was 
still  In  the  hands  of  farmers  on  November  I,  190 i.  as  compared  with 
4*5  per  cent  of  the  orop  of  1900  in  farmers'  hands  on  November  1, 
1901,  and  4-4  per  cent  of  that  of  1899  in  hand  November  1,  1900. 

The  indicated  yield  of  corn  for  the  whole  country  for  190*3 
makes  the  following  comparison  with  the  results  for  the 
four  preceding  years: 

CORN  CROP  FOR  FIVE  TEARS. 


Corn. 


Iowa 

Illinois 

Kansas 

Missouri 

Nebraska. 

Indiana 

Ohio 

Texas 

Tennessee.... 

Kentucky 

Pennsylvania. 

Arkansas 

Wisconsin 

Michigan.-... 
Minnesota.... 

Total 

All  others 

Total  U.  8.... 


Indicated 

Production. 

1902. 


Bushels. 

297,696,000 

372,449,000 

251,682,000 

264,226,000 

260,176,000 

175,867,000 

121,603,000 

44,866,000 

70,077.000 

9Q,099,000 

50,227,000 

49,690,000 

42,441,000 

34,791,000 

34,406,000 


2.150.292.0C0 
892,224,000 


2,542.616,000 


Pro- 
duction, 
1901. 


Pro- 
duction, 
1900. 


Bushel*. 

230,264,550 

198,025.713 
61,506,034 
66,436,876 

109,141,340 
87,763,641 
80,313,302 
60,030,996 
45,129,588 
49,675,178 
61,003.830 
18.702,122 
40,021,152 
45.536,550 
35,797,456 


1.179,257,7<!8 
348,262,163 


,522,519.891 


Bushels. 

305,869,948 

264,176,226 

163,870,630 

180,710.404 

210.430,061 

153,200,800 

106,890,188 

81,962,910 

58,997.880 

69,267,224 

32,707,930 

45,225,917 

49,647,240 

38,888.460 

81,794,708 


1,791,630,529 
818,571,987 


2,106,102,516 


Pro- 
duction, 
1899. 


Bushels. 

242,249,341 

247,150,382 

237,621,228 

162,916,064 

224,373,268 

141,852,594 

90,048,816 

81,151,398 

69.997,760 

55,392,687 

40,256,872 

48,087,140 

41,666,365 

26,478,350 

31,172,272 


1.730.430,981 
347.712,962 


2,078,143,933 


Pro- 
duction, 
1898. 


the  market  for  raw  wool  sellers  are  more  than  before  in- 
clined to  look  for  advances  in  the  market  for  piece  goods 
when  the  re-order  demand  fully  develops.  Stocks  are  in 
good  shape  in  all  lines  of  staple  woolens  and  worsteds  and 
the  majority  of  fancies  is  well  sold  up.  Overcoatings  are 
quiet,  with  the  demand  chiefly  for  Kerseys.  Cloakings  are 
without  special  feature.  The  tone  of  the  dress  goods  market 
is  steady,  with  a  moderate  business.  Carpets  for  the  new 
season  have  been  opened  at  an  advance  of  from  2%  to  1% 
per  cent.    Flannels  and  blankets  are  firm. 

Domestic  Cotton  (ioons,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  10  were  2,532 
packages,  valued  at  $158,507,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Bushel*. 

254,999,850 

199,959,810 

132,842,018 

154,731.486 

158,754.666 

129,154,572 

102,828,489 

105,336,700 

76.467.7J2 

85,177,243 

45,190.135 

45,365,220 

35,327,425 

33,340,604 

30,532,000 


1.590.007,940 
334,176,720 


New  York  to  Nov    10 

1902. 

1901. 

Week. 

34 
35 

662 
....... 

446 

25 

233 

620 

472 

1^532 

Since  Jan.  1. 

Week. 

Since  Jan.  i 

Sreat  Britain...... ..«^,.... 

Other  European.. .„„ 

OhlM 

India 

1,826 

1,063 

101,692 

19,976 

22,303 

10,600 

21,144 

1,905 

8,701 

45,467 

12,658 

22 
12 

201 
962 
414 
367 
36 
60 
748 
290 

~iTll2 

3,973 

1,374 
85,306 

5,693 
88,561 

9,270 
20,371 

Arabia.....  ...••••••••.■■.... 

At rlea... _ .... .... 

West  Indies 

Mexico „ _. 

iouth  America..... ...... 

Other  Countries. .... 

1.775 

5,717 

46,788 

9,371 

Total 

247,335 

228,199 

1,924,184.680 


The  preliminary  estimate  of  the  average  yield  per  acre  of  buokwheat 
Is  18-1  bushels,  against  18  6  bushels  In  1901, 15  bushels  In  1900  and 
a  ten-year  average  of  17-2  bushels.  Of  the  seven  States  having  twenty 
thousand  acres  or  upwards  under  this  product,  including  New  York 
and  Pennsylvania,  which  together  contain  about  three  fourths  of  the 
entire  buckwheat  aoreage  of  the  country,  five  report  a  yield  per  acre 
In  exoess  of  their  respective  ten-year  averages.  The  general  average 
as  to  quality  Is  88*1  per  oent.  against  93'3  per  oent  last  year  and  9o*2 
per  oent  In  1900. 

The  preliminary  estimate  of  the  yield  per  aore  of  potatoes  is  95*4 
bushels,  against  an  average  yield  per  aore  of  65-5  bushels  in  1901, 
80-8  bnshels  In  1900  and  a  ten-year  average  of  75-9  bushels.  Of  the 
States  having  100,000  acres  or  upward  In  potatoes,  all  exoept  New 
York  and  Miohigan  report  a  yield  per  acre  considerably  above  their 
ten-year  averages.  The  average  as  to  quality  is  90*4  per  oent,  as  com- 
pared with  78  4  per  cent  in  November  last  and  88*1  per  oent  In  Novem- 
ber, 1900. 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows: 

AVERAGE  YIELD  PER  ACRE. 

1902.  1901.  1900.  1899. 

Corn bushels.   26-8  16-7  25-3  25-3 

Buckwheat-bushels.   18-1  18'6  150  16-6 

Potatoes  ....bushels.  95-4  65*5  80*8  886 

Hay tons.   1-51  1-28  1*28  1-35 

CROPS  OF  WHEAT,  OORN,  OATS,  BARLEY  AND  RYE. 


Total 
Production. 


1902. 


Corn 
Wheat. 
Oats.... 
Barley... 
Bye 


Total... 


Bushels. 
2,642,516,000 


984.682.000 

124.577,000 

88,787,000 


♦1901. 


Bushel*. 

1,622,519,801 

748.460,218 

786^08,724 

109,932,924 

89,344830 


1900. 


Bushels. 

2,105.102,616 

622.229,506 

809,195,989 

58,925.833 

23.995,927 


..  3,157,066,687'8.ai9,879,770  3,518.»i<8.7P6l3,411,689,787 


The  valueof  these  New  York  exports  since  Jan.  1  to  date 
has  been  $11,461,852  in  1902,  against  $10,044,933  in  1901. 

Stocks  of  heavy  brown  sheetings  and  drills  are  generally 
well  under  control  and  prices  are  thus  maintained  in  face  of 
a  quiet  home  trade  and  an  inactive  export  demand.  Distant 
deliveries  tend  in  favor  of  buyers.  Sales  of  bleached  mus- 
lins have  been  of  about  average  extent  at  steady  prices. 
Bleached  cambrics  continue  scarce  and  very  firm.  Wide 
sheetings  are  quiet  at  previous  prices.  There  has  been  no 
change  in  cotton  flannels  or  cotton  blankets.  These  goods 
continue  very  scarce  and  well  sold.  Business  in  ducks  and 
brown  osnaburgs  is  quiet,  with  prices  steady.  There  are 
only  small  supplies  of  denims  on  hand  and  prices  are  firm. 
Ticks,  plaids,  cheviots  and  other  coarse  cottons  are  also  firm. 
The  demand  is  quiet.  Kid  finished  cambrics  are  dull.  Spring 
prints  are  selling  well  in  new  lines  of  fancies,  and  there  is  a 
good  demand  for  staple  calicoes  for  next  season.  Prices  are 
steady.  Napped  fabrics  of  all  kinds  are  scarce  and  firm. 
There  is  a  steady  demand  for  ginghams,  but  only  small  sup- 
plies available,  irrespective  of  prices.  Regular  print  cloths 
are  firm  at  3c,  with  fair  sales.  Wide  odds  are  dull  and 
barely  steady. 

Foreign  Dry  Goods.— A  moderate  business  is  reported 
iu  foreign  dress  goods,  with  a  generally  firm  market.  Silks 
and  ribbons  continue  firm.  Linens  are  quiet  at  full  prices. 
Burlaps  in  better  demand  and  tending  upwards. 


Importations  aud  Warehouse  Withdrawals  of  Dry  Goods 


Biuhel*. 

2,078,143,938 

617,303,816 

796,177,718 

78,331.663 

23,961,741 


Bushels. 

1.924,184,660 

676,148,705 

730.906.643 

65,798.257 

26,667,522 


•Revised  figures;  original  figures  much  lower. 

•V  For    ether  tables  nasally  given  here  see  pave 

THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M„  Nov.  14, 1902. 
The  developments  in  the  cotton  goods  situation  this  week 
have  not  had  any  effect  upon  prices  for  quick  deliveries  or 
near  positions,  but  there  has  been  an  easier  tendency  in  the 
market  for  more  distant  positions  in  staple  cottons.  This  is 
the  outcome  of  the  pronounced  decline  in  the  price  of  raw 
cotton.  The  relationship  of  supply  and  demand  govern-)  the 
immediate  future  of  the  market,  and  while  business  is  not 
large,  it  is  full  enough  to  keep  stocks  in  good  shape,  from 
the  sellers'  standpoint,  and  there  is  consequently  no  change 
in  prices.  Lower  cotton  price3  keep  buyers  backward  in 
placing  orders  for  forward  deliveries,  so  that  the  market  is 
not  fully  tested  for  these  in  staples,  but  there  has  been  evi- 
dence this  week  that  some  sellers  are  willing  to  accept  con- 
tracts on  easier  terms  than  they  would  have  agreed  to  a  week 
ago.  The  change  is  hardly  of  a  quotable  character,  but  as 
an  indioation,  it  has  its  effect  upon  buyers.  There  has  been 
no  marked  change  in  the  jobbing  trade,  about  an  average 
amount  of  business  being  reported. 

Woolen  Goods.— The  market  for  all  descriptions  of  men's- 
wear  woolen  and  worsted  fabrics  has  ruled  dull  throughout 
the  week.  Buyers  have  shown  no  disposition  to  supplement 
their  orders  for  spring  to  any  extent  and  have  bought  very 
little  of  heavy  weights  for  quick  deliveries.  The  market  is 
firm  in  tone,  and  with  the  decided  improvement  this  week  in 
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Stjvte  mi®  City  B£fM*TW£NT. 

New  York  City.—  Bond  Sale.— On  November  11  the  $7,500,- 
000  $%%  gold  corporate  stock  of  this  city  was  awarded  at  an 
average  price  of  106-229— a  basis  of  about  3'24>£#.  In  all, 
forty-nine  bids  were  presented,  with  a  total  aggregate  of 
nearly  forty-one  million  dollars.    The  awards  follow  : 

$4,000,000  Rapid  Transit  Stock  Due  Nov.  1, 1952. 


Eugene  H.  Paul... 
Windsor  Trust  Co. 


n,«0C@l08-5O 

100,000(3107  65 

«C  0,000®  107-28 

200,OOO@107'02 

Charles  O.  Ackerman.  20@107"50 

Imra  Hammel 60@10"26 

William  D.  Holmes...  50@10700 

W.  H.  Mayer l,000fes  107*00 

'    200.000@107-00 
Home  Ins  Co 


Clarence    S.   Day  & 

Co.  

Mary  P.  Hoadly. 


200,001  ©106-75 
200,00r@108  50 
25,000@106«4 
25.000@10B-42 
85,001  ©106-60 


Jas.  McGovern&  Co...t240,C00@106-40 
Union  Tr.  Co.  of  N.  Y.l,000,000@106-16 

Sec.  Tr.  Co..  Troy 68,000@i0fV16 

Assur.  Co.  of  Amer...  60,00o@100'16 
Nat.  Stand.  Ins.  Co.. . .  60,000@106-16 
Glen  Falls  Ins.  Co 100,000@10«  16 


A.  Wallace 

W.  L.  F.  Martens 

Palisades  Tr.  &  Gu.Co, 
Adeline  P.  Kidd 
Charles  K.  Phipard... 
Kuhn,  Loeb  &  Co. . .  > 
Farson  Leach  &  Co.  J 


16.000@1C6-00 
2.000@106-00 

80,000@10B-P6 

2.000(g)  105-50 

250,000®105-40 

905,680@105-299 


$1,500,000  Dock  and  Feny  Stock  Due  Nov.  1, 1952. 


Charles  C.  Ackerman. 
j 
Windsor  Trust  Co.. 


1 


»20@1WOO 

15O.U0I  ©107-61 

100.000@108-16 

10  ,OllO®106-26 

60,000©  106-76 


Edward  Canfleid |100,000@106-57 

Baldwin  &  Blackmar..     45,'ioo@io6-00 

John  M.  Bowers 24 ,000®  106-50 

Lincoln  Trust  Co....  350,COO@105-392 
Kuhn  Loeb  &  Co... . .  )  80,980@105-2B9 
Farson,  Leach  &  Co.  5  ^ 


Home  Ins    Co  i    200,000©  106-8 i 

Homeins.  co j   2no,o00<al0a-00 

ll.COO.OCO  School  House  and  Site  Stock  Due  Nov.  1, 1962. 
f 


$50,000@106-831 

60,000@106*7l 

100,000@106-451 

100,000®106-34 

100,000@106-18 

100,000@105-87 

$1,000,000  Street  Stock  Due  Nov. 

United  States  Mortgage  &  Trust  Co ' 

The  bids  received  not  covered  by 


Edward  Canfleid...  \ 


Cyrus  J.  Lawrence  & 

Sons $160.000@107-25 

Onondaga  Co.  Savings 

Bank 25\000®  lu6'55 

Kuhn.  Loeb  &  Co....  J    100,000@1C5*299 
Farson,  Leach  &  Co.  5 

1, 1942. 
••• $1,000,OCO@106,66 

the  above  awards  are 


shown  in  the  following.    The  two  together  furnish  a  com- 
pletp  rer-orr)  of  all  the  bids  : 

Kuhn,  Loeb  &  Co.  and  Farson,  Leach  <  $6,500,000  due  1952 1C5*299 

1.000,000  due  1942 104-799 

150.000  due  1952 10725 


&  Co.,  New  York \ 

Cyrus  J.  Lawrence  &  Sons,  New  York.  j 


Assuranoe  Co.  of  America 

Clarence  S.  Day  &  Co..  New  York \ 

Baldwin  &  Blackmar. 

Palisades  Trust  &  Guaranty  Co j 

Chas.  K.  Phipard 
Lincoln  Trust  Co. 
Adeline  Pumpelly  Kidd 


W.  L.  F.  Martens. 


Bath  Savings  Institution,  Bath,  Me. ...  j 


f 


16,01.0  due  1942  106*60 

50.f00:due  1952 106-16 

60,000  due  1962 104*88 

!    or  60,000  due  1942 106-67 

L  or  50.000  due  1942 104-42 

26,000  due  1962 106-94 

25.000  due  1952 10642 

Or  26,000  due  1942 106-272 

L  or  25.0C0  due  1942 106-804 

(         45,000due  1952 106-00 

'  I         45,000  due  1942 105-125 

80-000  due  1952 106-95i 

orb0.000duel948 105-38 

I       260,000;due  1952 10540 

i  or  250,000  due  1942 104-90 

,r     .  <       .'50,000  due  1952. 105-382 

New  York J  or  360,000  due  1942 104-88 

2,000duel952        106-60 

2,000  due  1952 105-00 

2,000  due  1962 104-50 

2.000*due  1952 106-00 

or  2,000  due  1942 1C5-50 

}  1,000  0  ue  1952 106-00 

[     or  1,000  due  1942 104*60 

f         60,000  due  1952 106-16 

National-Standard  Insurance  Co <    or  ^R  due  ml".""""'.'"...^-!? 

I  or  50,000  due  1942 104-42 

Knickerbocker  Tru«l  Pn      Now  Vnrb     i    1,500,000  due  1952 105-25 

BjiicKeroocKer  irustco.,  JNew  York..}    xlooo.ooo  due  1942 10500 

James  McGovern.  Executor 100,000  due  1948 105'60 

Harvey   Fisk  &  Sons  and  Vermilye  &5   6,600,0f0  due  1952 106-117 

Co.,New  York \    1,000,000  due  1942 104-637 

Thomas  Denny  *  Co |        ^fett::::  —  -^ 

DomtnickA  Domlnick and  Welles,  Her-  i   6,600,000  due  1962 10478 

rick  &  Hichs  New  York }    1,000.000  due  194U 104-29 

Guaranty  Trust  Co.  of  New  York 100,000  due  1952 104-88 

10,000  due  1952 104-40 

10,000  due  1952 104-90 

800  due  1962 103-45 

500  due  1952 103-50 

6C0  due  1962 108-65 

1,000  due  1952 108-75 

1,000  due  1952 104  00 

600  due  1952 ...104-05 

500  due  1952 104*10 

600  due  195*    104*20 

l.OuOdue  1952 104-70 

1,000  due  1952 104-80 

1,000  due  1952 10490 

1,000  due  1952 105-01 

1,000  due  19J>8 10507 

32,000  due  1952 104*88 

40  due  1942 106  75 

40  due  1942 10660 

30  due  1942 105-40 

80  due  1942 ,....106-20 

80  due  1942 106-00 

60,000  due  1952.. 104-87 

6,000  due  1952 104-86 

100,000  due  1958 104*60 

100,000  due  1952 103-50 

100,000  due  1962 102-60 

S      750.C00  due  1952 104*13 

J  or  750,000  due  1942 103*75 

J  200.000  due  1 952. 104-17 
200,000  due  1952 104-26 
100,000  due  195» 104-89 

200,000  Rapid  Transit 104-00 

200,000  Rapid  Transit 108-875 

200. 0C0  Rapid  Transit 103-76 

2C0.00O  Rapid  Transit 103-626 

2(0,00  i  Rapid  Transit 103-60 

300,000  Rapid  Transit 1 08*25 

300,000  Rapid  Transit 103-00 

300,000  Rapid  Transit 102-75 

800,000  Rapid  Transit 102-50 

800,000  Rapid  Transit 1 02*25 

600,000  Rapid  Transit 102*00 

500,000  Rapid  Transit 101*875 

5(  0,00  >  Rapid  Transit 101-75 

500,000  Docks  and  ferries.  ...101-625 
500,010  Docks  and  ferries....  101-50 
600,000  Docks  and  ferries.... 101-375 

500,100  Schools 101-25 

500,000  Schools 101-126 

1,0(0,000  Streets 101-05 

500  due  1952 100-00 

200duel95i 100-00 

6,000  due  1952 100*00 

2.0(0  any  year 100*00 

2,000  any  year 100-00 


Henry  Clayton < 


Emma  M.  Cross. 


John  W.  Sheppard . 


C.  A.  Sherman.Trustee... 
C.  A.  Sherman,  Executor. 


Lawrence  Barnum  &  Co.,  New  York.. 


Rhoades  &  Richmond,  New  York. 


W.  E.  Hutton  4  Co.,  New  York. 


H.  Lee  Anstey,  New  York { 


Mary  Frances  McGinness 

M  argaret  L.  Heath  erton       , 

FirBt  National  Bank,  Fairhaven,  Vt., 

William  Lowrie 

Thomas  Lowrie 


Allegheny,  Pa. — Bonds  Voted. — Indications  are  that  the 
proposition  to  issue  $42,635  street-assessment  bonds  carried 
at  the  election  held  November  4.  These  bonds  will  all  be 
taken  by  the  sinking  fund  of  the  city. 

Allegheny  Connty  (P.  O.  Pittgbnrg),  Pa.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  Nov.  29,  by  the 
Connty  Commissioners,  for  $550,000  %%%  20-30  year  (optional) 
coupon  road- improvement  bonds.  Denomination,  $1,000.  Se- 
curities are  free  from  taxation.  Certified  check  for  $10,000, 
payable  to  the  County  Commissioners,  required.  W.  E. 
Thompson  is  County  Comptroller. 

Alvinston,  Ont. — Debenture  Offering.— Proposals  will  be 
received  until  Dec.  5  by  W.  A.  Moffat,  Reeve,  for  $5,600  5% 
debentures,  re- payable  in  twenty  annual  instalments. 

Arizona. — Bond  Offering, — Later  advertisements  state  that 
proposals  will  be  received  until  one  month  after  October  20 
and  opened  at  4  p.  M,,  November  21,  by  the  Board  of  Re- 
gents of  the  Territory  of  Arizona,  James  A.  Zabriskie,  Sec- 
retary, at  the  office  of  the  board  in  Tucson,  for  $25,000  5# 
gold  University  of  Arizona  bonds.  Denomination,  $1,000. 
Interest  annually  on  the  first  Monday  in  January  at  the 
office  of  the  Territorial  Treasurer.  Maturity  "within  twenty 
years"  from  date  of  issue.  Authority,  Act  of  Congress  rat- 
ifying an  Act  of  the  Territorial  Legislature  of  Arizona  ap- 
proved March  2,  1901. 

Auburn,  N.  Y.— Bond  Sale,— On  November  1  this  city  sold 
$28,182  03  H  1-8-year  (serial)  paving  bonds  to  local  banks  at 
par.  Denomination,  $9,394  01.  Date,  Oct.  25,  1902.  Inter- 
est, annual. 

Baker  County  (Ore.)  School  District  No.  31.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  m.,  Nov.  15,  by  R. 
R,  Palmer,  County  Treasurer,  for  $4,500  5%%  15-year  bonds. 
Interest,  semi-annual.  Certified  check  for  $100,  payable  to 
County  Treasurer,  required. 

Ba  j  on  lie,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  November  18,  by  the  City  Council,  for 
$22,000  4}#£  gold  ; funded  water  bonds.  Date,  Dec.  1,  1902. 
Interest,  January  1  and  July  1.  Maturity,  Dec.  1,  1922.  W. 
C.  Hamilton  is  City  Clerk. 

Ben  franklin  Independent  School  District,  Delta  Connty, 
Texas, — Bond  Sale.— The  $2,000  school-house  bonds  men- 
tioned last  week  have  been  purchased  by  the  State  Board  of 
Education. 

Bennett,  Iowa. — Bond  Sale.— We  are  advised  that  an  issue 
cf  $2,200  5%  water  bonds,  maturing  in  12,  14, 16  and  20  years, 
has  been  sold  to  Geo,  M.  Bechtel  &  Co.,  Davenport,  at  par. 

Birnamwood,  Shawana  County,  Wis.— Bond  Election.— 
An  election  will  be  held  November  18  to  vote  on  the  ques- 
tion of  issuing  $5,000  water-works  bonds. 

Bonesteel,  S.  Dak.— Bond  Offering.— J.  J.  Tracy,  Town 
Clerk,  is  receiving  bids  at  the  present  time  for  $5,000  5%  20- 
year  water  bonds.  Denomination,  $500.  Interest,  semi- 
annual. 

Bricelyn,  Minn. — Bond  Sale. — We  are  advised  that  the 
$8,3C0  6%  light-plant  bonds  were  awarded  on  November  7  to 
the  Trowbridge  &  Niver  Co.,  Chicago,  at  100*38  and  blank 
bonds.  The  only  other  bid  received  was  par  from  S.  A.  Kean 
of  Chicago.    For  description  of  bonds  see  Chronicle  Oct.  25. 

Bristol,  R.  I.— Bond  Offering.— Private  bids  will  be  re- 
ceived at  any  time  until  further  notice  by  Geo.  H.  Peck, 
Town  Treasurer,  for  $47,000  %%,%  gold  sewer  bonds.  Denom- 
ination, $1,000.  Date,  Sept.  1,  1902.  Interest,  semi-annual. 
Maturity,  Sept.  1,  1932. 

Bristol  County  (P.  O.  Taunton),  Mass.— Note  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  November  19,  by 
the  County  Commissioners— George  T.  Durfee,  Chairman— 
for  a  $20,000  i%  5-year  note,  dated  Nov,  20,  1902. 

Buffalo,  N.  Y.— Bond  Sale.— This  city  has  sold  to  the  sink- 
ing fund  at  par  a  $5,090  8£  street-improvement  bond,  Date, 
Nov.  1,  1902.    Maturity,  July  1,  1903. 

Canton,  S.  Dak.— Bond  Sale.— On  November  10  the  $16,- 

000  5%  refunding  water  bonds  described  in  the  Chronicle 
Oct.  25  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
105-64. 

Castile,  Wyoming  County,  N.  Y.— Bond  Sale.— On  Nov.  10 
the  $10,500  8%%  electric-light  bonds  described  in  the  Chron- 
icle Oct.  25  were  awarded  to  I.  J.  Depuy,  Nunda,  at  101 
and  interest. 

Chicago  (111.)  Sanitary  District.— Bond  Offering— Pro- 
posals will  be  received  at  the  offices  of  this  district,  Room 
1110  Security  Building,  188  Madison  Street,  Chicago,  until 

1  p.  m.,  November  19,  for  $1,500,000  4%  coupon  bonds.  Au- 
thority, ordinance  passed  by  the  Board  of  Trustees  Oct.  29, 
1902.  Denomination,  $1,000.  Date,  Dec.  1,  1902.  Interest, 
June  1  and  December  1  at  the  office  of  the  District  Treas- 
urer. Maturity,  $75,000  annually  on  December  1  from  1903 
to  1922,  inclusive.  A  certified  check  for  8$  of  the  amount 
bid  for,  made  payable  to  the  "Clerk  of  the  Sanitary  District 
of  Chicago,"  must  accompany  each  proposal. 

Cincinnati,  Ohio.— Bonds  to  be  Issued. — Local  papers 
state  that  the  Water-works  Commissioners  will  issue  $2,000,- 
000  in  bonds  during  the  year  1903.  Of  this  amount  $1,000,000 
will  be  put  outlin  February  and  $1,000,000  later  in  the 
year. 

Bond  Sales.— The  Sinking  Fund  Trustees  have  purchased 
at  par  $500,000  %%%  40  year  Cincinnati  Southern  Railway  ter- 
minal bonds,  to  be  dated  Nov.  1, 1902.  The  trustees  have 
also  purchased  $21,000  4%  street- assessment  bonds,  $50,000 
3%%  2^-year  East  Court  Street  improvement  bonds  (see  V. 
75,  p.  1053).  $37,000  3^*  garbage-disposal  bonds  (see  V.  75,  p. 
1052)  and  $6,000  3J£*  market- repair  bonds. 
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Cleveland,  Ohio.— Bond  Sale.— On  November  10  the  $100,- 
000  4#  water  and  the  $100,000  H  elevated- roadway  bonds  de- 
scribed in  the  Chronicle  Oct.  18  were  awarded  to  Deni- 
son,  Prior  &  Co.,  Cleveland,  and  Seasongood  &  Mayer,  Cin- 
cinnati, at  their  joint  bid  of  104*317. 

Coachilla  School  Digtrlct,  Riverside  County,'  Cal.—Bond 
Sale.— On  November  5  $2,800  7%  school  bonds  were  awarded 
to  H.  B.  Smith  of  Colton  at  107«32, 

Covington,  Tenn.— Bond  Sale.— The  $30,000  ty£%  water- 
works and  electric-light  bonds  described  in  the  Chronicle 
June  14  have  been  sold  to  C  F..Farnsworth  &  Co.  of  Mem- 
phis at  a  premium. 

Crandall  School  District,  Kaufman  County,  Texas.— 
Bond  Sale.— The  State  Board  of  Edncation  has  purchased 
$9,000  bonds  of  this  district.  These  bonds  were  approved  by 
the  Attorney- General  on  November  7.  * 

De  Smet,  S.  Dak.— Bond  Sale.— The  $13,500  water  and  the 
$6,500  gas  bonds  described  in  the  Chronicle,  Oct.  11,  have 
been  sold  to  John  Nuveen  &  Co.,  Chicago. 

Detroit,  Mich.— Bonds  Voted.—  Unofficial  returns  give 
the  vote  on  November  4  on  the  question  of  issuing  $500,000 
library  bonds  as  7,299  for  and  4,491  against,  and  on  the  issu- 
ance of  $600,000  bridge  bonds  as  6,595  for  to  4,502  against. 

Duxbury,  Mass.— Note  Sale.— This  town  has  sold  $5,000  i% 
1-5-year  (serial)  town  notes  to  the  Plymouth  Savings  Bank. 

Eagle  Township,  La  Salle  County,  111.— Bonds  Voted.— 
This  township  on  November  4  voted  to  issue  $15,000  1-10- 
year  (serial)  road  bonds.  » 

Ellisvllle,  Jones  County,  Miss.— Bonds  Not  Sold,—W  jjare 
advised  that  the  $5,000  5  20-year  school-house  bonds  offered 
for  sale  on  Nov.  10  have  not  as  yet  been  sold. 

Elwood,  Madison  County,  Ind.— Bond  Issue  Corrected.— 
This  city  some  time  ago  sold  to  the  contractors  for  the  work 
an  issue  of  $20,000  street-improvement  bonds.  We  are  ad- 
vised that  an  error  was  recently  discovered  in  these  bonds 
and  that  they  were  therefore  called  in  and  the  error  cor- 
rected. 

Franklin  (Pa.)  School  District.— Bonds  Voted  and  Sold.— 
We  are  advised  tnat  this  district,  by  a  vote  of  1,088  to  467,  on 
November  4  authorized  the  issuance  of  $24,000  V£<&  school- 
buildiDg  bonds,  and  that  these  securities  have  been  sold  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati. 


Gallipolis,  O. — Bond  Offering.— Proposals  will  be  received 
until  1  p.  m.,  November  22,  by  Geo.  F.  Bovie,  City  Clerk,  for 
$4,000  H  2-9-year  (serial)  health  funding  bonds.  Securities 
are  issued  under  the  authority  of  Section  2701,  Revised  Stat- 
utes of  Ohio,  Denomination,  $500.  Date,  Aug.  25,  1902. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
A  certified  check  for  5%  of  the  amount  of  bonds  bid  for  must 
accompany  proposals.  Bids  must  be  made  on  blank  forms, 
which  may  be  obtained  from  the  City  Clerk.  Accrued  in- 
terest to  be  paid  by  purchaser. 

Geary,  Biaine  County,  Okla.— Bond  Sale.— On  November 
10  the  $27,000  6%  30-year  water  bonds  described  in  the  Chron- 
icle November  1  were  awarded  to  James  G.  Cahill  of  St. 
Louis  at  108-125.    Following  are  the  bide : 


James  Q.  Cahill.  St.  Louis... $29,193  75 
■Tno.  Nuveen  &  Co.,  Chicago..  28,187  50 
Trowbridge  &  Niver  Co..  Chic.  28,060  00 


S.  A.  Kean.  Chicago $27,013  60 

J.  M.  Holmes,  Chicago 887,000  93 


Goshen,  Ind. — Temporary  Loan.— We  are  advised  that  this 
city  has  borrowed  temporarily  from  local  banks  $80,000  at  5% 
to  pay  off  loans  of  a  like  amount  carrying  6£. 

Killeen  Independent  School  District,  Tex.— Bond  News. 
— We  are  advised  that  the  $10,000  bonds  which  were  re- 
cently sold  to  the  State  Board  of  Education  were  the  same 
which  were  awarded  on  July  10  to  R.  V.  Montague  &  Co.  of 
Kansas  City,  this  firm  not  taking  up  the  bonds  at  a  stated 
time.  A  description  of  these  securities  will  be  found  in  the 
Chronicle  July  5. 

Klickitat  County  (Wash.)  School  District  No.  l.—Bond 
Offering.— Proposals  will  be  received  until  1  p.  M  ,  Novem- 
ber 22,  by  A.  J.  Ahola,  Treasurer  of  Klickitat  County  (P.  O. 
Goldendale),  for  $7,000  school- house-building  bonds  of  this 
district.  Authority,  election  held  Oct.  18,  1902.  Denom- 
ination, $700.  Date,  Dec.  1,  1902.  Interest,  not  to  exceed 
74,,  payable  June  1  and  December  1  at  the  office  of  the  County 
Treasurer  or  at  the  fiscal  agency  of  the  State  of  Washington 
in  New  York  City.  Maturity,  one  bond  yearly  on  Decem- 
ber 1  from  1904  to  1913,  inclusive. 

Knox  County  (P.  O.  Vlncennes),  Ind.— Bond  Offering.— 
C.  A.  Weisert,  County  Treasurer,  will  sell  at  public  auction 
at  1  P.  M.,  November  25,  $83,164  80  i%1  Vincennes  Township 
free  gravel  road  bonds,  120  being  for  $500  each  and  40  for 
$579  12  each;  also  for  $4,920  4^  John  D.  La  Croix  et  al.  free 


NEW  LOANS. 

INVESTMENTS. 

$4,000,000 

CITY   OF   CHICAGO 

MUNICIPAL     BONDS. 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 

Department  of  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids  will  be  received  at  the  office  of  the  City 
Comptroller    UNTIL    TWELVE     (12)     O'CLOCK     NOON, 
DECEMBER  15,  1902,  for  Four  Million  ($4,000,000)  Dollars  of 
Muuicipal  Bonds  in  denominations  of  $1,000  each.     These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate   of   three   and  one-half   (3%%)  per   cent  per  annum, 
payable  semi-annually.    Both  principal  and  interest  being 
payable    in    gold    of    the  present  standard  of  weight  and 

Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO 

fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago 

Theee  bonds  are  to  be  issued  in  pursuance  of  an  ordi- 
nance of  the  City  Council  of  the   City  of  Chicago,  passed 
September  22,  1902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgments  outstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 
of ;  a  certified  check  for  five  (5#)  per  cent  of  the  amount 
applied  for  to  accompany  all  bids.    These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  bids. 
L.  E.  McGANN,  City  Comptroller. 

MacDonald,  McCoy  &  Co., 

HUMCIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

T.  B.  POTTER, 

MUNICIPAL  and      RONHQ 
CORPORATION      D^I>IU'0> 

172  Washington  Street, 
CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 

The  total  debt  of  all  descriptions  of  the  City  of 
Chicago,    including    the    above-mentioned 

Sec  312,  Paragraph  18.— "The  one-fifth  value  of  all  property  so 
ascertained  and  set  down  eliall  bo  the  assessed  value  for  all  purposes 
of  taxation." 

The  assessed  valuation  of  the  City  is $100,000,000 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

30  N ASSAD  STREET,  NEW  YORK. 

STATE,  CITY  &  RAILROAD  BONDS. 

November  13,  1902.] 


THE    CHRONICLE. 


1111 


gravel  road  bonds,  in  denomination  of  $128.  Date,  Nov.  14, 
1902  Interest  May  15  and  November  15  at  the  Hanover  Na- 
tional Bank,  New  York  City.  Certified  check  for  $1,000  re- 
quired with  bids  for  each  issue.  Bonds  run  through  a  period 
of  20  years. 

Kokeil  School  District,  ^Riverside  County,  Cah— Bend 
Sale.— On  November  5  §3,fl00  bonds  were  sold  to  H.  B.  Smith 
of  Colton  at  106-833.  ' 

Lawrence,  Mass.— Bond  Sale.—  This  city  has  sold  to  the 
sinking  fund  $14,000  3£  110-year  (serial)  library  bonds  at 
par.  Denomination,  $1,000.  Date,  Nov.  1,  1902.  Interest, 
semi  annual.  _ 

Lesterville  (S.  Dak.)  School  District  No.  59.— Bond  Sale. 
—One  bid  was  received  Nov.  1  for  the  $1,000  5-year  bonds, 
described  in  the  Chronicle  Nov.  1,  and  that  was  par  for  6 
per  cents,  made  by  the  Lesterville  State  Bank. 

Lewis  County,  Wash.— Bond  Offering.—  Proposals  are  being 
received  to-day   (November  15,    1902,)     for  $10,000    10-20- 

Jear  (optional)  refunding  bonds.  Interest  to  be  named  in 
id. 
Lidgerwood,  N.  Dak.— Bonds  Not  Sold.— No  satisfactory 
bids  were  received  Nov.  10  for  the  $9,500  5%  10-20-year 
(optional)  waterworks  bonds  described  in  the  Chronicle 
Nov.  1.  The  City  Auditor  will  now  try  and  sell  the  bonds  at 
private  sale. 

Lockland,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  10,  by  Frank  C.  Jonte,  Village 
Clerk,  at  the  office  of  C.  M.  Skillman,  Attorney,  Room  610 
Lincoln  Inn  Court,  Cincinnati,  for  $6,000  5#  street-improve- 
ment bonds.  Authority,  Sections  2835,  2836  and  2837,  Re- 
vised Statutes  of  Ohio.  Denomination,  $500.  Date,  Dec.  20, 
1909.  Interest,  semi-annual.  Maturity,  $500  yearly  on  Dec. 
20  from  1982  to. 1943,  inclusive.  Certified  check  for  5%  of  bid 
required. 

Marion,  Marion  County,  Ohio.— Bond  Offering,— Propo- 
sals will  be  received  until  12  m.,  Dec.  10,  by  the  Finance  Com- 
mittee of  the  City  Counoil,  for  $11,000  5%%  sidewalk  bonds. 
Denomination,  $550.  Interest,  March  1  and  Sept.  1  at  office 
of  City  Treasurer.  Maturity,  $1,100  each  six  months  from 
March  1,  1903,  to  Sept.  1,  1907,  inclusive.  Certified  check  or 
money  in  the  sum  of  $500  required.  Authority,  Sections  2703 
to  2707  inclusive,  Revised  Statutes  of  Ohio. 


Marion  Township  (P.  O.  Columbus),  Franklin  County, 
Ohio.— Bond  Sale.- On  November  7  tne  $12,000  H  Board  of 
Education  bonds  described  in  the  Chronicle  November  1 
were  awarded  to  the  New  First  National  Bank  of  Columbus 
at  103*81.    Following  are  the  bids  : 

NewlBtNat.Bank,Columbus.$12,4S7  00  I  Denison,  Prior  &  Co..  Cleve.. $12,364  80 
SesaoiiKOod  &  Mayer.Cincln.  12.461  00  |  Larnprecht  Bros. Co.. Cleve..  12,354  00 
R.  Kleybolte&Co.,Clncln....  12,40500  1  W.  J.  Hayes*  Sous, Cleve....  12,30100 
W.  It.  Todd*  Co.,  Clncin...    12.365  00  1  S.  A.  Kean.  Chicago 12.018  00 

Marshall  County,  Minn.— Bid*  Rejected.— We  are  advised 
that  all  bids  received  on  November  7  for  the  $75,000  4}4% 
ditch  bonds  described  in  the  Chbonicle  October  25  were  re- 

Martin's  Ferry  (Ohio)  School  District.— Bonds  Voted.— 
8chool-house  bonds  were  authorized  by  a  vote  of  758  to  339 
at  the  recent  election. 

Merchantrille,  N.  J. — Bonds  Voted. — At  an  election  held 
November  8  the  question  of  issuing  $6,500  bonds  to  purchase 
the  old  Stockton  Hotel  for  use  as  a  town  hall  carried  by  a 
vote  of  160  to  17. 

Midland,  Ont.— Debenture  Sale.— On  Nov.  10  the  $10,000 
4%  water  and  the  $10,000  i%  dook  debentures,  described  in  the 
Chronicle  Nov.  8,  were  awarded  to  Aemilius  Jarvis  &  Co., 
Toronto,  at  98. 

Montevideo,  Minn.— Bonds  Defeated.— On  Nov.  4  this  vil- 
lage voted  against  the  issuance  of  $15,000  water-works  bonds. 

Nassau,  N.  T.— Bond  Sale.— On  November  1  $12,000  Zy%% 
5-20-year  (optional)  water  bonds  were  sold  at  par  to  the  State 
Comptroller.    Denomination,  $750. 

Ohio  State  University.— Bond  Sale.—Oa  November  6  the 
$30,000  4%%  refunding  bonds  described  in  the  Chronicle 
Oct.  25  were  awarded  to  the  Ohio  National  B*nk  of  Colum- 
bus at  109*166. 

Orerpeck  School  District,  Bergen  County,  N.  3.— Bond 
Offering.— Proposals  will  be  received  until  8:30  p.m.,  Dec.  3, 
by  the  Board  of  Education  at  f School  No.  1,  Ridgefield  Park, 
for  $2,600  bonds.  Denomination,  four  of  $500  each  and  one 
of  $600.  Interest,  not  to  exceed  A%%.  Maturity,  one  bond 
yearly  from  1907  to  1911,  inclusive.  C.  H.  Sedgwick  is  Dis- 
trict Clerk. 

Pemberville,  Wood  County,  Ohio.— Bond  Sale.—  This  vil- 
lage has  sold  an  issue  of  $9,000  5#  1-10-year  (serial)  Front 
Street   improvement   bonds   to   Spitzer  &  Co.,  Toledo,  at 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


FOR   SALE,    HIGH-GRADE 

MUNICIPAL 

RAILROAD 

CORPORATION 

BONDS. 

Oldest  Bond  House  In  Indiana. 
Prices  and  circular*  upon  application. 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  B08TON. 


JN^STMEJ^I^ 
N.  W.  HARRIS  &  CO., 

BANKERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188UM   TBAVMLJBSS'  LSTTMBB   01    OBMDIT 
A  VAILABLB  IN  ALL  PARTS  Of  THE  WOULD. 

Quotations  furnished  for  puronase,  sale  or  exon&use. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Uonadnack  Building, 


BOSTON, 
00  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


I.  &rtt0ltf  $tn&&tt  Sc  ©0«, 

J$0t*dSe 

523  Western  Union  Building., 

Gbfcaoo,  miinots. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting;  the  Investor  6  per  cent  Interest. 

Send  for  booklet  and  latest  ofering. 

WINNE  &~WINNE, 

Wlnne  Building,        WICHITA.  KANSAS 

Mention  this  paper. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET. 
CHICAGO. 


INVESTMENTS. 


Qeo.  D.  Cook  Company. 

INVESTMENT  SECURITIES, 

Counselman  Building   238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Buildlnc,  25  Broad  St- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 


FARS0N,  LEA0H  &  00. 

Public  Securities, 

CHICAGO.        NEW  YORK.         BOSTON. 
PHILADELPHIA. 


5%   BONDS 
A   SPECIALTY, 

EDW.  C.JONES  A  CO., 

NBW  YORK,     -        -     1  NASSAU  ST. 
PHrLADKLPHIA.il 3  SO.  FOURTH  ST. 


MUNICIPAL   BONDS. 
E.  C.  STANWOOD    &   CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

HIGH-GRADE  5% 

MINNESOTA   BONDS, 

Yielding  4M%  Net. 

Correspondence  Invited. 

HARRY   B.   POWELL  &   CO. 

Woodwtock.  Vermont. 

VICKERS   &    PHELPS, 

15  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIQHE8T   GRADE  RAILROAD 
BONDS. 
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1Q&53.    Denominations,  $1,000    and    $500.     Date,    Oct.    25, 
1902.     Interest,  semi- annual 

Rome,  N.  Y.—Bond  Sale.— On  November  7  $30,000  4%  1-20- 
year  (serial)  street- improvement  bonds  were  awarded  to 
O'Connor  &  Kabler,  New  York  City,  at  105-07.  Following 
are  the  bids : 


O'Connor  &  Kahler,  New  York.10507 
Edmund  Seymour  &  Co..  N.  Y..  104-82 
8.  H.  Rollins  &  Song.  Boston.... 104-87 

H.  Lee  Anstey,  New  York 10»*89 

Oneida  Savings  Bank 104'37 

Geo.  M.  Habn.  New  York. 104-1S 

State  Comptroller,  Albany 103-92 

N.  W.  Harris  4  Co.,  New  York..  103*873 


Harrington  &  Bills,  N.  Y 103-71 

W.  J.  Hayes  &  Sons,  Cleve 102-94 

Denlson,  Prior  &  Co..  Cleve 10288 

Thompson,  Tenney &  Crawford, 

New  York 102-65 

Seasongood  &  Mayer,  Cincln.... 102*1 66 

Oneida  Co.  Savings  Bank .102-15 

8.  A.  Kean,  Chicago. 101*10 


Denomination,  $500.  Date,  Nov.  1, 1902.  Interest  semi- 
annually at  the  National  Park  Bank,  New  York  City. 

St.  Bernard,  Ohio.— Bond  Sale.— On  Nov.  6  the  $1,479  93 
6g  1-10-year  (serial)  street-improvement  bonds  were  awarded 
to  the  German  National  Bank  of  Cincinnati  at  108*53.  Fol- 
lowing are  the  bids : 

German  Nat.  Bank,  Cincin... .tl.608  17  I  First  Nat.  Bank,  Norwood.... $1,609  58 
Seasongood  &  Mayer,  Cincin. .  1,542  98  I 

For  description  of  bondssee  Chronicle  Oct.  II,  p.  814. 

Sherman  County,  Texas. — Bond  Sale. — The  State  Board  of 
Education  has  purchased  $3,000  refunding  jail  bonds  issued 
by  this  county. 

Smith  County,  Texas.— Bond  Sale.— The  State  Board  of 
Education  has  purchased  $97,000  refunding  railroad  subsidy 
bonds  of  this  county.  Bonds  were  approved  by  the  Attorney- 
General  on  November  6. 

Syracuse,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
until  12m.,  Nov.  25,  by  E.  J.  Mack,  City  Comptroller,  for  $50,- 
000  V&%  1-20-year  (serial)  Onondaga  Creek  improvement  bends, 
in  denomination  of  $1,250.  Authority,  Chapter  444,  Laws  of 
1902.  Securities  are  dated  Deo.  1, 1902.  Interest  semi-an- 
nually at  the  United  States  Mortgage  &  Trust  Co.,  New  York 
City,  and  the  said  company  will  certify  as  to  the  genuineness 
of  the  issue.  Bonds  are  to  be  regis  ered  at  the  office  of  the 
City  Comptroller.  These  are  the  bonds  offered  and  sold  on 
November  1,  but  a  technical  error  in  the  proceedings  necessi- 
tates a  re-.-ale  of  the  same. 

Toledo,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  7:80  p.  M.,  December  9,  by  J.  H.  Wylie,  City  Auditor, 
for  $125,000  %%%  street  improvement  bonds.     Authority,  Sec- 


tion 2885,  Revised  Statutes  of  Ohio.  Denomination,  $1,000. 
Date,  Oct.  1,  1902.  Interest  semi-annually  at  the  Importers' 
&  Traders'  National  Bank,  New  York  City.  Maturity,  Oct.  1, 
1922.  Certified  check,  "drawn  without  condition  as  to  pay- 
ment, "  for  \Q%  of  the  par  value  of  the  bonds,  required. 

Proposals  will  be  received  at  the  same  time  and  place  for 
the  following  A.%  street-improvement  bonds  : 

Name  of  Improvement.                          Date.  First  Bond.  Amount. 

Banoroft  Street  No.  5  paving Oct.  16, 1902  $71101  $31,11101 

Kent  Street  No.  1  paving Oct.  15,  1902  22003  2.66003 

Parkwood  Avenue  No. 2 paving Sept.  2, 1902  332  79  6,50779 

Total $39,178  83 

Above  bonds  run  for  five  years  to  maturity  of  last  bond, 
except  Bancroft  Street  No.  5  paving,  which  runs  for  a  period 
of  ten  years.  Interest  semi-annually  at  office  of  City  Treas- 
urer. Authority,  Sections  2704  to  2707,  inclusive,  Revised 
Statutes  of  Ohio.  Certified  check  "drawn  without  condition 
as  to  payment"  for  5#  of  the  par  value  of  bonds  required. 

Trigg  County,  Ky.— Bonds  Defeated.— On  November  4  this 
county  voted  not  to  issue  $7,500  4%  bonds  for  jail  purposes. 

Tan  Wert,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  December  8,  by  H.  C.  Redrup,  Village 
Clerk,  for  the  $6,500  4^  refunding  water- works  bonds  men- 
tioned last  week.  Denominations,  six  of  $1,000  and  one  of 
$500.  Date,  Nov.  1,  1902.  Interest  semi-annually  at  the 
office  of  the  Village  Treasurer.  Maturity,  Nov.  1,  1912.  All 
bids  to  be  unconditional.    Certified  check  for  $100  required. 

Vermillion  County,  Ind.— Bond  Sale.— We  are  advised 
that  the  $35,000  *%%  Clinton  Township  free -gravel-road 
bonds  were  awarded  on  November  8  to  L.  A.  Morgan  of  Per- 
rysville,  Ind.,  at  102*57.  Following  are  the  bids,  all  of  which 
include  accrued  interest  : 


L.  A.  Morgan,  Perrysville. . .  .$35,9C0  00 
E.  M.  Campbell  &  Co..  Ind'lls.  36,816  00 
J.  F.  Wild  &  Co.,  Indlana'lls..  36,721  00 


8easongocd  &  Mayer,  Cinoin.$S5,?10  00 
R.  Kleybolte  *  Co..  Cincin...  35,586  00 
New  1st  Nat.  B'k,  Columbus.  35,000  00 


Bonds  were  described  in  the  Chronicle  Sept.  27,  p.  696. 

Winton  Place,  Ohio.— Bonds  Defeated. — The  proposition 
to  issue  $45,000  sewer  bonds  was  defeated  on  Nov.  4. 

Zanesville  (Ohio)  School  District.— Bond  Litigation,— 
William  T.  Morton  has  brought  suit  against  the  Board  of 
Education  to  prevent  the  issuance  of  $25,000  bonds  proposed 
to  be  put  out  by  the  Board.  A  temporary  injunction  has 
been  allowed. 


IN^SmVIENTS. 
CINCINNATI. 

Feder,  Holzman  &  Co., 

CINCINNATI,  OHIO. 

HIGH  GRADE 


MUNICIPAL, \ 

STREET  RAILWAY,     -  [  jDVjJN-Db 
CORPORATION  .    .    .    .  ) 

And  Local  and  Emtern  Stocks. 

W.  E.  Hutton  &   Co., 

35  New  Street,  New  York, 
13-15  East  Third  St.,  Cincinnati. 

MEMBERS 

NEW  YORK  4C1NCINNATI  STOCK  EXCHANGES 

AND  CHICAGO  BOARD  OF  TRADE. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  Ohio. 


Seasongood  &  Mayer, 

CINCINNATI,  OHIO. 

HIGH  GRADE 
MUNICIPAL  A\I>  OTHER 

BONDS. 

LIST  ON   APPLICATION! 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat.  Bars  and  6-PIy  Plates  and  Angle 

FOR  SAFES,  VAULTS.  4c. 

Cannot  be  Sawed,  Cnt  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS. 

Kent  Ave.,  Keap  and   Hooper  Sts., 
Bale  Man'i'ers  In  the  U.S.     BROOKLYN,  N.  Y. 


INVESTMENTS. 


SOUTHERN. 


Hugh   MacRae  &   Co., 

BANKKRS. 

Miscellaneous  Southern  Securities. 

COTTON  MILL  STOCKS 

A  SPECIALTY 
WILMINGTON,    N.    C. 


Mottu,  de  Witt  &  Co  , 

BANKERS   AND  BROKERS, 

NORFOLK,  VA. 

Members  New  York  and  Norfolk  Cotton  Exchanges. 


Private  Wire  communication  with 

LADENBURG,  TUALIUANN  &  CO., 

New  York. 


John   W.   Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN   SECURITIES. 


Otto  Marx  &  Company, 

Bankers  and  Brokers, 
STOCKS    AND   BONDS, 


BIRMINGHAM 


ALABAMA. 


The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-65  Wall  Street,  New  York. 


INVESTMENTS. 


BALTIMORE. 

BAKER,WATTS&CO 

BANKERS, 

203  E.  GERMAN   STREET, 

RALTIMORE,  MD. 
Dealers  I n  Investment  Securities. 

Members  Baltimore  Stock  Exchange. 


Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS, 

!*1«  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ial*, j  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Charles  B.  Hoblitzell  &  Co., 

INVESTMENT   BANKERS. 

DEALERS  IN  INVESTMENT  SECURITIES. 

Southern    Municipal 
and    Railroad    Securities    a    Specialty. 

500  Maryland  Trust  Building, 
BALTIMORE,    MD. 
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WU.LIA.II  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  93S.       .  NEW    YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States'  for  the  week  ending  to-day,  Nov.  22,  have 
been  $2,686,620,734,  against  $2,670,719,959  last  week  and 
$2,335,770,409  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph, 
Week  Ending  Nov.  22. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

'New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  davs 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  ail  cities  for  week. 


1902. 


$1,451,936,223 

118,730,083 

111,663,872 

21,225,443 

152,103,351 

45,017,771 

14.561.132 


Sl.915,237.875 
315,169.841 


$2,230,407,716 
456,213,018 


$2,686,620,734 


1901. 


$1,214,478,033 

108,904,641 

102,359,675 

19,981.080 

144,704.187 

46,741.570 

14.240,665 


$1,651,389,851 

274,878,964 


$1,926,268,815 
409,507,594 


$2,335,776,409 


P.  Cent. 


+10-5 
+9-0 
+9-1 
+6-2 
+5-1 
—3-7 
+2-3 


+16-0 
+14-7 


+15-8 
+11-4 


+15-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings bemg  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
•be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  15,  and  the  results  for  the  corresponding 
week  m  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  4-5  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  8-3  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse  

Scrant  on 

Wilniinirton 

Blnt,'U;imtou 

Chester 

(Jreensburg 

Wheeling 

Wi  kes  Barre 

Utiea. 

Total  Middle... 


Wetk  ending  November  15. 


1902. 


$ 

1.747.727,857 

119,249,063 

42,628.231 

24,402,343 

7,178,952 

3,796,831 

3,759,964 

2,703,844 

1,406,796 

1,400,000 

1,306.044 

426,000 

456,886' 

450.929 

847,977 

880.633 

2,985,018 


1.958.622.350 


1901. 


S 

1,704,438.589 

111,319.925 

36,783,217 

24,407,853 

6,659,921 

3,105,829 

4,265,261 

2,330,072 

1,389,470 

1,482,087 

1,161,723 

386,000 

331,393 

498,796 

770.560 

967,396 

Not  inclnde 


1.900.298.092 


Inc.  or 
Dec. 


+2-5 

4-7M 
+159 
-002 

+'. 
+222 
-11 -9 
+160 

+1.2 

-55 
+12-5 
+104 
+37-7 

—9-6 
+10-0 

—9-0 
d  in  to 


i   +3-1 


1900. 


1.546,582,958 

102,433,182 

35,466,395 

26,389,838 

6,116,733 

2,707,563 

8,531,819 

8,972,080 

1,379,410 

1,058,186 

923.0(11 

471.1500 

357,624 

279.545 


tal. 


1.730.069.934 


1899. 


1,264.834,833 

100,982,156 

31,564,886 

8L888.101 

6,001  680 

3,163.181 

2,949.858 

2,325.828 

1,318.106 

1,295  329 

908,712 

398,300 

316,383 

320,000 


Clearings  at — 


Boston 

Providence 

Hartford , 

New  Haven 

Springfield 

Worcester 

Portland 

Kail  Kiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England, 


1.448.267.653 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     ... 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids.. 

Dayton 

Evans  vide 

Youngstown . . . 
Springfield.  Ill . 

Lexington 

Akron 

Kalamazoo 

Rockf  ord 

Springfield.  O... 

Canton 

Jacksonville  ... 

Quincy  

Bloomington  ., 

Jackson 

Ann  Arbor 

Mansfield 

Decatur 


Week  ending  November  15 


1902. 


Total  Mid.  Western 


San  Francisco . 
Salt  Lake  City. . 

l'ortlaud 

Los  Angeles.... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

lYemont  

Colorado  Springs- 
Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

(lalvestou.... 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth... 
Birmingham  . 

Macon 

Little  Rock. . . 
Chattanooga . 
Jacksonville . 
Beaumont 


Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Quebec 

Ottawa 

London 

Total  Canada 


14,8.926,595 

7,952.200 

2,696,871 

1,954,634 

1,732,860 

1,784,659 

1,338,215 

1,085,922 

551,806 

572,690 

410,688 


169,007,140 

179,792,897 

23,129,500 

12,738.014 

15,406,146 

8.762.688 

9,263,600 

5,741.468 

2,980,070 

3,324,687 

2,054.030 

1,734,348 

1,100.051 

699,617 

629.661 

531,978 

810,900 

631.338 

418,369 

478,846 

557,150 

216,041 

326,778 

282,579 

207,905 

82,746 

217,813 

220.066 


1901. 


282,119,280 

35,691,785 
4,004,915 
4,528,018 
5,915,441 

5,175,303 

2,290,223 

2.300,000 

753,013 

842,096 

276,918 


61,777,712 

20,963.605 

20,747,756 

7,760.060 

6,920,961 

5,205,3r~ 

4,854,539 

2,695,351 

988,889 

1,671,09^ 

1,453.942 

640,045 

131,435 

509,420 


74.042,477 


51,143 

17,782 

10,278 

4.808 

8,483 

5.243 

4,332 

6,287 

3,198 

2.288. 

1,740, 

2,297 

915 

1,789, 

1,284 

927, 

1;441. 

600, 

369, 

400, 


.338 

,087 
,32' 

,000 

,931 

.821 
,95' 
204 
,063 
701 
,089 
,287 
473 
045 
,78' 
000 
,1386 
,000 
209 
,000 


125,151,000 
2.670,719,959 


922.991,502 


24,724.644 
16.112,044 

5,285,945 
1,845,678 
1,032.894 

868,878 

595,262 
1,147.012 
1,690,217 
1,970,083 

724.271 


55.273,65? 


143,207,623 
8,152.500 

2,713,6,-5 

1,836,432 

1,742,409 

1,583,052 

1,647,062 

1,190,454 

680,484 

651.846 

377,936 


163,734,323 

169,173,781 

20,968,350 

14,656,122 

14,201,220 

7,177,598 

8,021,500 

5,053,522 

2,785.373 

2,637,029 

1,630.929 

1,335.295 

902.457 

490,723 

504,212 

540,908 

607,600 

492,024 

390,248 

384,075 

450,780 

141,100 

319,482 

292,425 

181,901 

78,555 

78,500 

Not  include 


253,495.709 

28,180,139 
4,056,034 
8,659,862 

4,260,613 
3,830,753 

1,486,476 

1,450,000 

610,82' 

730,893 

298,279 


Inc.  ur 
Dec. 


+4-0 

—2-5 

—0-6 

-(-6-4 

—0-5 

+127 

—18-8 

—8-8 

—12-5 

—12-1 

+8-7 


+3-2 

+6-3 
+10-3 
—13-1 

+8"5 
+22-1 
+15-5 
+136 

+7-0 
+26-2 
+26-0 
+299 
4-2V9 
+42-6 
+24-9 
—16-5 
+33-5 
428-3 

+7-2 
+24-5 
423-6 
+63-1 
+22-8 

—3-4 
+144 

+5-3 
+177-5 
d  in  to 


48  463.396 

19,060,055 

21,745,732 

6,876,496 

7,016,455 

4,888,560 

5,413,599 

2,192,724 

1,163,356 

1,614,880 

1.318,183 

563,269 

160,689 

919,300 


72,933,298 

53,903,932 
15,708,053 
9,699.156 
3,912,800 
7,322,480 
4,645,936 
3,795.176 
4.725.064 
2,954.356 
1,663,163 
1,545.179 
1.401,477 

761,744 
1,779,291 
1,195.821 

787,000 
1,000.903 

503,453 

399.285 
Not  include 


117,704.269 
2,556.629.06 


852,190.478 


21,000.000 

14  078  092 

4,832,027 

1.700.000 

964,987 

7^1., -,'->: 
189,660 
1,05 

1,506,082 
1,75 
Not  include 


+11-3 

+26-7 
—1-3 

+27-2 
+38-8 
+35-1 
J-54-1 
455'2 
+23-4 
4l5'2 
—7-2 


1900. 


+27-5 

+100 

—1-6 

+129 

—1-4 

+65 

—10-3 

+22-9 

—150 

+3-5 

+102 

4l3-7 

—18-2 

—44 


+1-5 

—5-1 
+13-2 

+6-0 
+229 
+15'- 
4-12-9 
+14-1 
+33-1 

+8-3 
+34-0 
+12-6 
+63-9 
+20-2 

+0-5 

+7-4 
+17-8 
444-0 
+19-2 

—7-5 
d  In  to 


+6-3 

+4-5 


48.165.446 


+8-3 

+17-7 

+14-5 

+9-4 

5s 

+10-4 
+21-7 

+,8'6 

4-12"-' 

-UM 

4  In  ti> 


154,375.056 

7,757. 600 

8,527,081 

1,505,801 

2,894.631 

1,592.808 

1.245  225 

1,045,590 

587,574 

481,871 

812,320 


174.325,563 

145.599,511 

16,642,550 

9,321,831 

12.295,779 

7,207,911 

5,520,900 

4,653,678 

2,574,502 

2,419,325 

1,246,006 

1,307,639 

966.241 

876,326 

498.816 

450.985 

514,500 

418.410 

296,012 

285,146 

313.87 

158.439 

204,915 

231,744 

170,000 


tal. 


50.000 


213,725,038 

25,305,916 

3,436,990 

2,699,546 

2,891,491 

3,606,065 

1,301,454 

1,419.335 

610,583 

522,898 

190.281 


41.9S4.o59 

18,526,849 

15,295,502 

6,149,635 

6,757,525 

5,143.743 

4,297.823 

1,645,251 

859,806 

1,406,172 

884,859 

491.583 

108,165 

1,245,610 


62,812,523 

41,575,689 

15,717.873 

9,277.007 

5,092,500 

6,618,044 

5,789,580 

4,365.620 

4,570,01 15 

2,810,087 

2,642,0)2 

1,457,488 

1,466,279 

648.300 

1,050.864 

800,000 

867,000 

812.251 

407,148 

208,000 


tal. 


106.267. --'0-, 
2,829,784,5  '  I 


783.201,916 

17,804.571 

11,43!'. 773 

8,501,601 

1,500.000 
868,31 

721,191 
1,053,668 


tal. 


-*-14-s|       36.157.570 


1899. 


148,110,047 
7,443,900 
2,470,416 
1,599,563 

1,478,238 

1,618,185 

1,302,452 

1,147.820 

648,198 

633,279 

437.236 


166.917,334 

148,511,440 

17,023,150 

9,188,043 

11,946,587 

6,737,269 

5,314,900 

3,387,845 

2,153,848 

2,402,152 

1,327.832 

1,165.620 

1,080,599 

293,402 

426,936 

440,999 

424.900 

558,075 

386,958 

262,280 

268,134 

140,046 


213,390,515 

25,856,579 

3,033,361 

2,4:34,320 

2, 1  56.424 

2,592,25  i 

1,422.294 

1,149.108 

777,994 

611.010 

181.309 


40.214.64S 

15.114,152 
14,849,792 

6,793,917 

6,296,831 

4,082,047 

3,517.615 

1,705.442 

830.489 

1,383,856 

587.007 

482,852 

99.378 


55.692,776 

36,222,035 

12,363,753 

10,278.396 

4,181,250 

5,369.981 
4,384.803 

3,150,025 

3,491     s 
8,245,167 

1,494,257 
1.877.6?.) 
1,294,814 

514.996 
1,123,701 

900,000 

825 

556,25  I 

440.255 
1.046 


90,981.450 
2.005  466,376 


740.631.548 

[6,  '11.033 

4.i93 

3.283,580 

1.457.486 

889,900 

I  834 

584  979 

SS2.207 


34.073.dft 
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THE  BANKERS'  AND  TRUST  SUPPLEMENT. 

In  our  Bankers'  and  Trust  Supplement  to-day,  a 
copy  of  which  is  sent  to  every  subscriber  of  the 
Chronicle,  we  present  to  our  readers  a  complete 
report  of  the  proceedings  of  the  annual  convention  of 
the  American  Bankers'  Association  held  last  week  at 
New  Orleans.  The  Supplement  contains  136  pages, 
and,  as  the  reader  will  notice,  is  gotten  up  in  a  very 
attractive  as  well  as  useful  shape. 

The  Supplement  embraces  the  proceedings  not 
only  of  the  bankers'  doings,  but  also  of  the  Trust 
Company  Seotion,  a  dJ8^110*'  department  of  the 
Association,  which,  like  the  Association  itself,  is 
steadily  growing  in  membership  and  influence. 

We  would  also  direct  attention  to  the  advertisements 
in  this  publication.  We  think  we  are  within  bounds 
when  we  say  that  no  higher  class  of  financial  advertis- 
ing can  be  found  anywhere. 


THE  FINANCIAL  SITUATION. 

A  highly  significant  change  for  the  better  is  dis 
closed  by  the  latest  foreign  trade  statement — that  for 
October,  issued  this  week.  The  agency  which  has  of 
late  done  most  to  derange  industrial  surroundings  has 
been  the  prohibition  put  upon  the  export  of  manufac- 
tured commodities  and  the  stimulus  imparted  to 
their  import  by  high  prices;  thereby  our  large  favor- 
able trade  balance  has  been  gradually  lessening  until 
it  is  assumed  now  to  be  wholly  used  up  and  an  export 
of  gold  needed  to  meet  current  trade  requirements. 
Under  these  circumstances  any  suggestion  Govern- 
ment returns  afford  of  a  reversal  in  these  conditions 
becomes  of  course  a  source  of  hopefulness.  This  is 
chiefly  so  because  contained  in  the  thought  is  a 
chance  that  a  way  is  in  process  of  being  opened  for 
paying  what  we  owe  abroad  without  sending  so  much 
gold  as  has  been  the  prospect  recently. 

Of  course  it  has' all  along  been  felt  that  our  abun- 
dant crops  afforded  ground  for  a  belief  that  the; 
would  help  us  to  work  through  the  strain.  That  ex- 
pectation has  not  been  given  up,  and  yet  the  material 
decline  in  the  favorableness  of  the  foreign  trade  fig- 
ures for  some  months  has  been  in  that  way  a  little 
discouraging.  We  have  been  wont  to  charge  the  de- 
crease in  exports  to  the  small  remnant  left  for  export 
of  our  very  small  crops  of  corn  and  oats  last  year. 
That  explains  the  situation  only  in  part.  For  in- 
stance,  the  totals  of  merchandise  exports  for  July  and 
August  of  the  current  fiscal  year  were  only  $183,732,- 
937,  against  #217,476,719  in  1901;  as  the  imports  in 
those  months  of  1902  reached  $168,071,155,  against 
$146,209,652  the  same  months  in  1901,  the  favorable 
balance  was  o&ly  $25,667,782  this  year  against  $71,- 
267,067  in  1901.  These  adverse  changes  are  only  to 
a  moderate  extent  due  to  breadstuffs  shortage,  but  to 
a  considerable  extent  to  smaller  exports  of  other  com 
modities  and  also  to  the  high  prices  for  goods,  which 
stimulated  imports. 

But  what  we  referred  to  above  as  affording  new 
hope  was  the  returns  for  September  and  October — the 
latest  figures  issued  by  the  Bureau  of  Statistics. 
Those  returns  would  seem  to  indicate  a  substantial 
improvement,  especially  since  the  revision  of  the  ex 
port  total  for  September,  which  raises  that  month's 
exports  about  six  million  dollars.  With  that  revision 
it  seems  that  the  merchandise  exports  for  those  two 
two    months    have  aggregated   $264,400,130,  against 


$252,649,341  in  1901,  or  a  gain  this  year  of  nearly 
twelve  million  dollars.  Even  a  more  striking  contrast 
is  afforded  if  we  take  the  two  months  separately  ;  or 
still  better  if  we  go  back  one  month  further  and 
note  also  the  monthly  progress  making  the  current 
year.  The  August  exports  in  1902  were  $94,942,310, 
in  September  they  were  $121,220,378  and  in  October 
$143,179,752.  A  comparison  with  other  years  shows 
that  even  the  September  1902  result  exceeds  by 
$14,230,452  the  same  month  the  previous  year ; 
furthermore  that  the  last  total,  the  one  for  October, 
is  significant  as  being  the  largest  merchandise  out- 
flow in  any  month  of  any  year  in  our  record  except 
October  1900,  when  it  was  $163,389,680,  and  December 
1900,  when  it  was  $145,889,865,  and  October  1901, 
when  it  was  $145,659,415. 

The  chief  interesting  fact,  however,  with  reference 
to  this  year's  report  for  October  remains  still  to  be 
stated.  It  has  already  been  noted  that  last  year's 
total  October  exports  were  about  2£  million  dollars 
larger  than  this  year's  total,  and  that  the  1900  Octo- 
ber total  was  20 i  million  dollars  larger.  Notwith- 
standing that  circumstance,  the  general  merchandise 
exports  (that  is,  the  exports  over  and  above  the  total 
of  the  articles  grouped  by  the  Statistical  Bureaujunder 
the  head  of  Exports  of  Breadstuffs,  Provisions,  Cot- 
ton, Petroleum,  &c.)  in  October  1902  exceeded  the 
month  a  year  ago  by  $3,682,484,  and  were  very  nearly 
the  same  as  they  were  in  1900.  That  is  to  say,  the 
outflow  of  general  merchandise  this  year  is  as  large  as 
it  was  two  years  ago  and  larger  than  it  was  a  year  ago; 
consequently,  if,  when  the  larger  crop  movement  gets 
fully  under  way,  this  feature  of  increase  in  the  general 
merchandise  movement  is  continued,  we  may  assume 
that  our  exports  will  exceed  any  former  total.  This 
conclusion  is  inevitable  unless  general  exports  fall  off; 
whereas  the  facts  we  have  presented  would  indicate 
that  the  progress  is  now  the  other  way,  and  the  infer- 
ence is  that  it  will  so  continue.  A  considerable  de- 
gree of  hopefulness  is  warranted  by  that  fact. 

We  stated  last  week  in  this  column  that  "general 
industrial  progress  appears  to  move  on  wholly  undis- 
turbed by  the  happenings  on  Wall  Street."  There  is 
apparently  no  reason  why  there  should  be  any  present 
radical  change  in  the  course  of  commercial  affairs. 
At  the  same  time  is  it  not  a  reasonable  presumption 
that  a  more  or  less  general  though  slow  decline  in 
the  values  of  commodities  will  be  a  feature  during 
the  coming  year.  That  to  a  small  extent  might  be  ex- 
pected to  follow  from  the  influences  which  have  affected 
Stock  Exchange  quotations.  Of  course  rates  for  money 
and  a  lack  of  buoyancy  here,  if  continued  as  now,  will 
in  time  affect  money  and  buoyancy  all  over  the  country. 
There  are  though  other  reasons  for  declines  in  the 
prices  of  commodities.  Our  own  large  crops  of  bread- 
stuffs  give  promise  of  cheaper  food  and  they  ought  to 
affect,  and  already  are  affecting,  not  only  the 
grain  and  bread  markets,  but  the  provision  mar- 
kets as  well ;  and  as  the  new  year  advances  and  our 
corn  begins  to  move  freely,  that  supply  and  the  better 
yield  of  grain  in  Europe  would  seem  likely  to  result 
in  further  price  reductions.  Of  course  speculation 
may  temporarily  check  this  tendency,  but  it  cannot 
permanently  prevent  its  action.  The  cotton  crop 
too  Is  believed  to  be  considerably  In  excess  of  last 
year's  yield,  and  though  consumption  abroad  as  well 
as  at  home  is  increasing,  the  prospect  is  that  the  quota- 
tion for  that  raw  material  will  average  less  than  in  the 
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past  year.  As  the  cotton  goods  market  always  antici- 
pates or  closely  follows  the  raw  material,  average  rates 
there  are  already  tending  to  a  lower  level.  Several  of 
the  products  of  iron  and  steel  have  likewise  disclosed 
a  declining  tendency,  and  if  the  question  of  f  nel  does 
not  interfere  with  the  supply,  it  ci>uld  oause  no  sur- 
prise were  those  markets  to  become  in  a  measure  un- 
settled and  prices  lower.  Finally,  the  almost  prohib- 
itory cost  of  building  would  seem  to  enforce  a  curtail- 
ment of  construction  in  coming  months.  Until  that 
department  of  industrial  work  has  become  less  ex 
pensive,  the  individual  house  builder,  unless  rich, 
will  certainly  have  to  be  counted  out. 


An  interesting  incident  of  the  last  two  weeks  has 
been  the  wide  adoption  of  the  10-percent  increase 
in  the  wages  of  railroad  employes  which  we  referred 
to  a  week  ago.  It  seemed  to  us  to  be  a  desirable  step 
and  one  that  the  roads  in  their  great  prosperity  could 
well  afford  to  take.  We  are  consequently  surprised 
to  notice  within  the  last  few  days  that  the  public  is 
leceiving  the  act  with  disfavor,  and  that  the  advance 
is  to  be  followed  by  "a  combined  putting  up  of 
rates "  to  get  the  revenue  to  pay  the  wages.  It 
is  strange  to  note  how  quickly  and  to  what 
extremes  Wall  Street  public  sentiment  swings. 
A  short  time  ago  operators  put  no  limit 
to  the  current  and  to  the  probabilities  of  coming 
security  values;  all  this  was  based  upon  net  revenue, 
present  and  future.  Now,  if  we  are  to  believe  the 
rumors,  the  roads  are  forced  by  some  unknown  power 
to  add  to  the  pay  of  their  employes,  which  they  are 
really  too  poor  to  grant.  It  is  of  course  well  in  study- 
ing the  upshot  of  any  act  or  condition  to  include  the 
future  outcome,  but  it  is  not  sensible  to  be  always 
clothing  the  future  in  either  deep  red  or  dead  black 
trappings. 

As  to  the  wisdom  of  these  advanoes,  our  opinion  still 
is  that  they  are  timely  and  that,  leaving  out  the  coal 
roads,  the  others  as  a  rule  have,  and  nearly  all  of  them 
for  the  future  appear  likely  to  have,  the  means  to  pay 
the  advance;  if  it  were  not  so  the  presumption  is  it 
would  not  have  been  made.  Certainly  railroad  managers 
would  to  a  man  resist  force  used  to  drive  them  to  do 
an  injudicious  act.  But  seemingly  the  opposite  view 
has  come  to  be  the  popular  one.  Suddenly  the  carry- 
ing industry,  we  are  told,  is  impoverished  and  higher 
wages  to  employes  means  no  dividends  or  a  lower  dis 
tribution  among  stockholders,  with  insolvency  in  the 
near  future  to  a  large  body  of  the  roads  and  in 
the  end  to  all  except  the  richest  of  them;  so 
as  an  offset  to  one  heedless,  foolish  act,  we  are  told 
they  are  to  do  another  one  still  more  foolish  of  enter- 
ing into  a  combination  to  raise  freight  rates.  We 
venture  to  say  there  is  no  truth  in  any  part  of  this 
statement.  It  is  quite  possible  that  rates  on  some 
articles  which  never  meet  the  cost  of  carriage  will 
be  advanced  not  long  hence.  We  say  that  because 
such  an  adjastment  has  been  a  usual  step  with  the 
close  of  navigation.  Probably  if  any  changes  in  rates 
are  made  now  they  will  be  mainly  of  that  character, 
and  have  nothing  to  do  with  a  shortened  present  or 
future  income  produced  by  the  higher  wages  an- 
nounced. 

But,  says  the  critic,  even  granting  that,  what  will  be 
the  outcome  when  hard  times  return  and  we  all  have 
to  economize,  railroads  among  the  rest  ?  Will  it  not 
cause  the  bitterest  and  the  most  socialistic  of  strikes 
to  get  wages  down  at  such  a  crisis  ?    We  do  not  feel 


compelled  to  meet  and  answer  that  issue  to-day. 
This,  however,  we  will  say — that  we  have  no  sympathy 
with  those  who  are  always  anticipating  a  deadly  con- 
test between  capital  and  labor.  We  feel  the  utmost 
confidence  in  the  power  and  good  sense  of  public 
opinion  in  this  country.  Further  than  that,  it  will 
be  soon  enough  to  discuss  such  a  contest  when  it 
actually  becomes  a  live  issue.  It  is  only  right  at  a 
time  like  the  present  for  our  carriers,  if  revenue  per- 
mits, to  advance  wages.  The  work  their  labor  does 
secures  at  no  time,  in  most  grades  of  it,  more  than 
moderate  pay.  Certainly  to  have  taken  a  step  which 
is  right  and  just  now  will,  in  public  estimation, 
greatly  strengthen  their  position  in  holding  on  to  a 
wise  decision  whenever  the  trial  comes,  if  it  ever 
does. 


The  increase  in  the  semi-annual  dividend  on  the 
common  stock  of  the  Norfolk  &  Western  Railway 
Company  from  1  per  cent  to  1£  per  cent;,  is  what 
might  have  been  expected.  The  company  has  been 
enjoying  notable  prosperity.  The  road  is  under  the 
domination  of  the  Pennsylvania  Railroad  and  is  a 
large  carrier  of  coal  and  other  minerals — industries 
which  have  been  especially  active.  In  reviewing  the 
company's  annual  report  in  our  issue  of  September  6 
1902,  we  showed  how  striking  had  been  the  expansion 
in  the  company's  revenues  during  the  last  few  years 
and  also  the  conservative  policy  being  pursued  in 
the  management  of  tbe  property,  which  has  led  those 
in  control  to  appropriate  extraordinarily  large  sums 
out  of  earnings  to  Improve  the  efficiency  of  the  road 
and  raise  its  physical  standard.  For  the  twelve  months 
ended  June  30  the  company  had  available  net]  income 
of  $7,490,872,  while  the  call  for  fixed  charges  was  only 
$2,367,777,  leaving  a  balance  of  $5,123,094.  Out  of 
this  latter  sum,  2£  million  dollars  was  appropriated 
for  additions  and  betterments,  while  on  the  other  hand 
the  amount  paid  out  in  dividends  was  only  $2,199,398, 
this  representing  4  per  cent  on  the  adjustment  pre- 
ferred shares  and  2  per  cent  on  the  common  stock. 
The  2£  million  dollars  appropriated  for  better- 
ments was  eqial  to  4  per  oent  on  the  $64,469,200  of 
Norfolk  &  Western  common  stock  outstanding.  The 
increase  therefore  of  i  of  1  per  cent  in  the  semi-annual 
payment  on  the  common  stock  (or  at  the  rate  of  1 
per  cent  a  year)  is  hence  only  a  very  moderate  addi- 
tion in  view  of  the  extent  of  the  company's  earnings. 
The  1  per  cent  increase  calls  for  only  $644,692  per 
annum.  For  the  three  months  of  the  new  fiscal  year 
from  Jaly  1  to  September  30  gross  earnings  have 
further  increased  (on  top  of  the  large  earnings  of  last 
year)  in  the  sum  of  $784,930  in  gross  and  $304,081 
in  net.  The  advance  in  the  dividend  puts  the  stock 
on  a  3-per  cent  dividend  basis. 


There  is  no  new  feature  in  the  copper  situation  and 
there  seem  no  substantial  reasons  for  expecting  any 
great  change  in  the  immediate  future.  The  stock  of 
the  Amalgamated  Copper  Company  suffered  a  sharp 
decline  early  in  the  week,  but  that  was  in  common 
with  the  rest  of  the  list  and  was  apparently  due  to 
general  market  conditions  rather  than  to  any  new  ad- 
verse development  affecting  this  particular  company. 
It  has  since  recovered  with  the  general  list.  As  far  as 
the  statistical  situation  is  concerned,  no  improvement 
has  yet  occurred  or  seems  to  be  under  way.  Expecta- 
tions of  a  falling  off  in  the  output  of  copper  as 
a  result  of  the  low  prices  prevailing  have  been  thus 
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far  disappointed.  Mr.  John  Stanton  issued  the  usual 
monthly  figures  on  Friday  of  last  week  and  they 
showed  that  the  output  for  October  ran  above  that  for 
September  and  was  close  to  the  largest  figure  ever 
reached  in  any  single  month,  the  amount  being  put  at 
26,252  tons,  which  compares  with  24,098  tons  In  1901 
and  23,345  tons  in  1900.  On  the  other  hand,  the  ex- 
ports of  copper  are  only  of  moderate  proportions,  though 
much  larger,  of  course,  than  in  this  month  last  year, 
when  the  movement  was  unusually  small  by  reason  of 
the  artificially  high  price  then  maintained  for  the 
metal.  In  other  words,  the  shipments  in  October  this 
year  amounted  to  12,515  tons  as  against  8,016  tons  in 
October  1901  and  12,682  tons  in  October  1900.  The 
month's  total  is  the  smallest  of  any  month  this  year 
with  two  exceptions.  At  the  same  time  foreign  cop- 
per production  keeps  large.  Following  we  show  the 
statistical  situation  in  our  usual  form. 


Copper  Production. 
Tons  of  2,210  lbs. 


/ Ottober 1 

1902.      1901.     1900. 


, — Jan,  1  to  Oct.  81 — . 
1902.         1901.        1900. 
244,633    223,724    223,387 
147,820      78,126    138,883 


96,713    145,598      84.604 
90,122      82.718     73,186 


U.  S.  production 26,252    24,098    23,346 

Exports 12,516     8,016    12,682 

Kemainder 13.787    16,082    10,663 

Production  of  forelgn-report- 
ingmines 9.707     8,960     7,920 

It  will  be  observed  that  for  the  ten  months  ending 
with  October  31  1902,  96,713  tons  of  our  domestic 
production  has  been  retained  at  home,  which  com- 
pares with  145,598  tons  in  the  corresponding  ten 
months  of  1901,  but  with  only  84,504  tons  in  1900. 
Foreign  production  for  the  ten  months  has  been  90,- 
122  tons  in  1902,  against  82,718  tons  in  1901  and 
73,186  tons  in  1900. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  The  feature 
of  the  statement  of  the  New  York  Associated  Banks 
last  week  was  the  comparatively  small  decrease  of 
$5,056,400  in  loans,  whereas  a  larger  decrease  was  ex- 
pected as  the  result  of  the  liquidation  of  speculative 
accounts  in  the  stock  market.  There  was  a  reduc- 
tion of  $1,174,100  in  specie  and  of  $265,600  in  legal 
tenders,  making  the  total  loss  of  cash  $1,439,700. 
Deposits  were  decreased  $7,662,800  and  the  required 
reserve  was  thereby  lessened  $1,915,700.  Deducting 
from  this  sum  the  decrease  in  cash,  left  $476,000  as 
the  amount  of  the  increase  in  surplus  reserve.  Com- 
puted on  the  basis  of  deposits,  including  $40,259,700 
of  public  funds,  the  surplus  was  $18,328,350;  calcu- 
lated on  the  basis  of  deposits  less  those  of  the 
Government,  the  surplus  was  $28,393,275.  Those 
movements  of  money  during  this  week  which  are 
likely  to  influence  the  bank  statement  include 
the  transfer  through  the  Sub-Treasury  of  $1,160,- 
000  to  New  Orleans  and  of  $1,250,000  to  San 
Francisco ;  $300,000  was  shipped  to  Canada.  There 
was  a  transfer  hither  from  San  Francisco  on 
Tuesday  of  $960,000  and  on  Wednesday  of  $250,000,  a 
total  of  $1,210,000,  representing  Australian  gold 
which  arrived  at  that  Pacific  port  on  Monday.  On 
Thursday  the  Sub-Treasury  paid  out  $400,000  for 
transfer  to  London  for  account  of  the  Navy  De- 
partment. There  was  an  arrival  on  Saturday  of  last 
week  of  $671,389  French  gold  coin  in  transit  for 
Cuba.  Payments  of  rebated  interest  thus  far  reported 
have  amounted  to  $3,446,865.  Substitutions  of  State 
and  municipal  bonds  for  Government  bonds  as 
pledges  for  public  deposits  have  been  $20,488,500.  A 
new  low- record  price  for  bar  silver  in  London  was 
made  on  Thnrsday,  when  it  fell  to  22$  pence  per 
ounce. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  we  k  at  6 
percent  and  at  2  per  cent,  averaging  4£  par  cent. 
On  Monday  loans  were  at  6  per  cent  and  at  3£  per 
cent,  with  the  bulk  of  the  business  at  5  per  cent.  On 
Tuesday  transactions  were  at  5  per  cent  and  at  3£  per 
cent,  with  the  majority  at  4£  per  cent.  On  Wednes- 
day loans  were  at  5  per  cent  and  at  2  per  cent,  with 
the  bulk  of  the  business  at  4£  per  cent ;  the  lower 
rate  was  recorded,  however,  in  the  last  half  hour,  and 
only  a  small  amount  was  placed  at  this  figure.  On 
Thursday  transactions  were  at  4£  per  cent  and  at  3 
per  cent,  with  the  majority  at  4  per  cent.  On  Friday 
loans  were  at  4£  per  cent  and  at  4  per  cent,  with  the 
bulk  of  the  business  at  4  per  cent.  Time  loans  were 
qnoted  early  in  the  week  at  6  per  cent  for  thirty  days, 
6^@7  per  cent  (representing  the  legal  rate  plus  a 
commission  for  negotiating)  for  sixty  to  ninety  days, 
and  5£  @6  per  cent  for  four  to  six  months  on  good 
mixed  Stock  Exchange  collateral.  After  Wednes- 
day, however,  the  quotation  for  sixty  to  ninety 
days  was  reduced  to  6@6£  per  cent,  and  some 
large  loans  were  reported  at  the  lower  figure. 
There  was  no  demand  for  money  for  thirty  days,  as 
loans  for  this  period  will  mature  in  December,  when 
money  is  expected  to  be  active.  Borrowers  were 
therefore  disposed  to  pay  the  higher  rate  for  sixty  to 
ninety  day  loans,  which  will  carry  them  over  into 
January  and  February,  when  renewals  are  expected 
to  be  made  at  lower  rates.  The  offerings  of  time 
money  by  the  banks  were  not  liberal,  these  institu- 
tions generally  preferring  to  confine  their  business  to 
loans  on  call.  There  are  large  syndicate  payments 
nearly  due  which  are  expected  to  have  more  or  less 
influence  on  the  market.  These  include  the  second 
instalment  of  $21,500,000  on  new  Baltimore  &  Ohio 
stock  on  Monday  and  the  first  Instalment  of  $7,500,000 
on  the  $15,000,000  Illinois  Central  stock  on  Dec.  2. 
The  commercial  paper  market  was  dull  and  there  was 
no  local  buying.  Quotations  were  6  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  6  per  cent  for 
prime  and  G-£  per  cent  for  good  four  to  six  months 
single  names;  a  few  very  choice  lots  were  sold  at  5| 
per  cent  to  out-of-town  institutions. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London, 
3f@3£  per  cent.  The  open  market  rate  at  Paris 
is  3  per  cent,  and  at  Berlin  and  Frankfort  it  is  3|  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  lost  £285,795  bullion  during  the 
week,  and  held  £33,062,122  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  exports  of  £475,000  (of  which  £350,000  were  to 
Egypt,  £100,000  were  to  Buenos  Ayres  and  £25,000 
were  to  miscellaneous  points)  and  £189,000  net 
receipts  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  easy  early  in 
the  week,  influenced  by  the  firm  rates  for  time 
money  in  New  York;  the  tone  improved,  however, 
after  Wednesday,  and  it  was  strong  at  the  close. 
The  high  time  loan  rates  encouraged  the  negoti- 
ation of  sterling  loans,  thus  causing  a  decline  in 
sixty  and  ninety-day  bills.  Commercial  drafts, 
especially  those  against  cotton,  were  offered  free- 
ly, but  the  demand  for  them  was  good;  conse- 
quently   rates    declined  only    fractionally.    Bankers 
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generally  seamed  to  limit  thoir  purchases  of  short 
sterling  to  those  which  were  needed  for  imme- 
diate remittance,  and  in  the  absence  of  urgent  demand 
these  bills  gradually  fell  off.  One  feature  was  an 
inquiry  for  marks  for  direct  remittance  to  Ger- 
many, but  this  had  little  or  no  influence  upon 
quotations.  Until  Thursday  exchange  at  Paris  on 
London  was  maintained  at  25  francs  11 -J-  cen- 
times. Then,  however,  there  was  a  rise  to  25 
francs  13  centimes,  and  concurrently  our  ster. 
ling  market  and  that  for  francs  became  more 
active  and  fractionally  higher,  the  result  of  arbitrage 
operations  and  buying  for  Saturday's  mail.  On  Fri- 
day there  was  a  further  advance  in  sterling  at  Paris 
to  25  francs  13£  centimes,  and  the  New  York  ex- 
change market,  as  above  noted,  was  strong.  The 
sensitiveness  of  French  exchange,  indicated  by  the 
upward  movement,  seems  to  make  it  improbable 
that  gold  will  be  engaged  for  export  to  Paris  even  if 
sight  bills  shall  advance  to  figures  which  will  appar- 
ently show  a  profit,  for  it  is  regarded  as  doubtful  if 
sterling  at  Paris  on  London  can  ba  obtained  in  suf- 
ficient amounts  to  cover  the  reimbursing  draft  with- 
out causing  a  rise  in  the  French  exchange  to  points 
which  will  make  the  export  ^movement  actually  un- 
profitable. Still  it  is  possible  that  bankers  having 
special  facilities  may  be  able  to  ship  gold  even  under 
the  existing  conditions  of  the  two  markets.  Indeed, 
it  was  reported  on  Thursday  that  some  gold  would  go 
forward  next  week.  The  AsBay  Office  paid  $772,- 
565  97  for  domestic  bullion.  Gold  received  at  the 
Custom  House  for  the  week  $16,008. 

Nominal   quotations  for   exchange    are   4  84$   for 
sixty-day  and  4  87^@4  88  for  sight.    On  Saturday  of 
last  week  some  business  was  done  in  sight  exchange 
at  an  advance  of  5  points,  compared  with  the  rate  on 
Friday,   to  4  8695® 4  8705.     There  was  no  change 
either  in  long  or  cables  and  the  market  was  dull   and 
steady  on  Monday  at  unaltered   rates.     On  Tuesday 
long  fell  15  points  to  4  8375@4  8390,  but   sight  was 
unchanged,  though  the  tone  was  easy;  cables  were 
5  points  lower.    On  Wednesday  long  declined    15 
points  to  4  8360@4  8375,  influenced  by  offerings  of 
loan  bills,  and  short  fell  5  points  to  4  8690@4  87  in  the 
absence  of  demand]  cables  were  unaltered.  On  Thurs- 
day the  market  grew  firmer  and  long  rose  5   points  to 
4  8365@4  8375,  while  short  and  cables  advanced  10 
points,  to  4  87@4  8710  for  the  former  and  to  4  8750® 
4  8760  for  the  latter.    The  tone  was  strong  on  Fri- 
day,  and  short  closed  at  an  advance  of  10  points  to 
4  8710@4  8720  and  cables  were  10  points  higher  at 
4  8760@4  8770;  long  was  unchanged.    The  following 
shows  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILY  POSTED  BATES  FOB  FOREIGN  BXGHAHQE. 


ments  for  payment  4  82f@4  84.  Cotton  for  payment 
4  82£@4  83,  cotton  for  acceptance  4  83£@4  83$  and 
grain  for  payment  4  83|@4  84. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wttk  Bndinu  Nov.  31,  1903. 


Onrreney. 
9cld 


-1'owl  gold  and  legal  tender*. 


N.  T.  Bankt. 

SM99**  bv 
N.Y.mnkt. 

11,908,000 
949,000 

»3,862,0C0 
708,000 

16,947,000 

14,560,000 

Wei  Inter!*' 
.Movement. 

Gain  $1,146,000 
Gain.       341,000 

Gain.  11,387  000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


FBI., 

Nov   14. 

MON., 
Nov.  17. 

Tubs., 

Nov.  18. 

WED., 

Nov.  )9. 

Thdb., 

Nov.  xo. 

FP.I., 
Nov.  81 

Brown  Bros {fight78 

4  85 

4  8* 

86 
88 

85 

88 

84* 
88 

84* 
88 

84* 
88 

Baring,                 ( 60  days 
Magonn  &  Co. .  \  Sight . . 

4  85 
4  88 

85 
88 

85 
83 

84* 
88 

84* 
88 

84* 

88 

Bank  British        <  60  days 
No.  America. .  (  Sight.. 

4  85 
488 

85 
88 

85 
88 

85 
88 

84* 
88 

84* 

88 

Bank  of                (  60  days 

Canadian  Bank    (  60  days 
of  Commerce..  (  Sight.. 

Heldelbach,  Ick-  ( 60  days 
elhelmer  &  Co.  ( 8ight . . 

4  85 
4  88 
4  85 
4  8S 

4  8S 
4  8S 

85 
88 
85 
83 
85 
88 

85 
83 

85 
88 
85 
88 

84* 
87* 

84* 
87* 

84* 
88 

84* 
87* 
84* 
87* 
84* 
88 

84* 
87* 
84* 
87* 

81* 
88 

Lazard  Kreres . .  { f°  days 
Merchants'  Bk.   5  60  days 

4  85 
4  83 
4  85 
4  88 

85 
88 

85 

88 

85 

88 
85 
83 

84* 
88 

84* 
87* 

84* 
88 
84* 
87* 

84* 

88 

84* 

87* 

Week  BndUvo  Nov.  31, 1902. 


Bankt  interior  movement,  at  above 
?ub-Trea».  operations 


The  market  closed  at  4  8365@4  8375  for  long, 
4  8710@4  8720  for  short  and  4  8760@4  8770  for 
cables.    Commercial  on  banks  4  83i@4  83£  and  docu- 


Total  gold  and  legal  tenders. , 


fate 
Bunk*. 


$5,947,000 
20,700.000 


$36,647,000 


Out$f 
Bankt. 


$4,560,000 
81,200,000 


$25,760,000 


Ntt  Oh*nto  in 
Bank  fioidiMfi. 


Gain    $1,387,000 
Loss        600,(00 


Gain.      $887,000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Jngland   . 

France.. 

German)*. 

'-•Mia 

.  m-Hnng'yt 

loam , 

Italy .  

Netherlands. 
»»t   Belg'tt* 


Nov.  80,  1902. 


Gold. 


£ 

38,063,182 

101.530,846 

3»,239.000 

74,080.000 

46,344,000 

11830.000 

16,719,000 

4,697.700 

3,053.667 


Pot.  this  week  328,034  785 
Tat.  prey,  w'k  385,034.783 


BOxtr. 


£ 

44.280,458 

10,984,000 

6,870,000 

12.180,000 

19,700,000 

3,083,700 

6,429,2?0 

1,626,333 

103423691 
101081149 


Total. 


£ 

33.062129 
145,810.701 
44,163,000 
80  480,000 
68.604.000 
34,080,000 
18,752,700 
11.126,900 
4,379,000 


Nov.  21.  1901. 


Gold. 


£ 
36,313.817 
98,895,971 
83,994,000 
85,953,000 
45,567.000 
14,068  000 
15,934.000 
6.741.810 
3,046,000 


429,468.626  316,192,338 
489,148,932'316,670,790 


Silver. 


44,088.769 

13,220,000 

5,698,000 

10,893  000 

18,966,000 

2.048.9'JO 

6,982,100 

1,533,000 

100405769 
99,851,100 


lotaL 


£ 

36.213,617 
140.784,740 
47,914,000 
71,649.0Cii 
56,449.  i  > 
81,013.-  ' 
17,988,9" 
11.733,910 
4,669,  ' 

416.599,167 
115,631.820 


*  The  division  (between  gold  and  silver;  given  In  our  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  ease  Is  It 
alaimed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

+  The  Anstro-Hungarlan  Bank  Statement  is  now  issued  in  Kronen  and  He- 
oer  instead  of  Gulden  and  Kreutzer.  The  redaction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  valne  than  20  cents,  our  cable  correspondent  in 
Loudon,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20 


UNIONISM  AND  THE  BOYCOTT. 

Three  very  notable  incidents  of  the  past  few  days 
have  been  the  attempted  boycott  of  the  Schenectady 
street  car  lines  by  a  trades  union  of  that  city,  the 
continued  attack  by  other  unions  on  workingmen 
identified  with  the  National  Guard  and  the  examina- 
tion of  Mr.  John  Mitchell  before  the  Strike  Commis- 
sion in  the  matter  of  the  coal-strikers'  attitude 
towards  non-union  men.  We  have  grouped  these 
three  incidents  under  the  general  head,  "  Unionism 
and  the  Boycott,"  because  that  is  the  question  which 
was  involved  in  each  of  them.  The  purpose  of  the 
Trades  Assembly  at  Schenectady  was  avowed  with 
more  openness  than  that  of  the  other  bodies  referred 
to,  but  it  is  sufficiently  clear  that  in  a  greater  or  less 
degree  the  State  militia  has  been  boycotted  in  the 
case  of  the  several  unions  who  have  proscribed  mem- 
bers connected  with  it,  and  that  the  whole  community 
in  the  coal  fields  was  boycotted  by  the  anthracite 
union  miners,  so  far  as  it  had  anything  to  do  with 
non-union  labor.  We  have  a  word  to  say  about  each 
of  these  undertakings. 

The  attempt  to  boycott  the  Sohenectady  street-car 
lines  collapsed  ignominiously,  and  it  was  bound  to  do 
so.  It  was,  in  fact,  an  insane  experiment  by  a  body 
of  agitators  who  utterly  failed  to  understand  the  forces 
with  which  they  were  dealing.    The    performance 


1118 


THE    CHRONICLE, 


[Vol.  LXXV. 


may,  in  fact,  be  described  as  ludicrous,  because  it  in 
effect  demanded  that  an  entire  community,  at  the 
word  of  a  conclave  of  laborers,  should  alter  the  habits 
of  their  life  and  give  up  the  use  of  certain  provisions 
of  civilized  society  which  had  become  indispensable. 
There  was  but  one  trolley  company  which  could  serve 
the  needs  of  the  traveling  public  in  that  section,  and 
this  company  also  supplied  the  lighting  facilities  of  a 
good  part  of  the  community.  The  public  was  warned 
that  whoever  patronized  this  company  would  be 
"spotted"  by  the  union,  expelled  from  its  rolls 
if  he  was  a  member,  and  in  any  case  deprived 
of  the  patronage  of  unionists.  The  citizen  who 
did  not  walk  where  the  trolley  had  formerly 
carried  him  to  his  work,  or  who  did  not  sit  in 
darkness  where  the  electric  company  had  formerly 
lighted  him,  was  to  be  an  outlaw  and  a  public  enemy. 
Unionists  must  not  deal  with  him;  if  they  did,  the 
anathema  must  rest  on  them.  Such  a  decree,  with 
its  sweeping  consequences,  was  inevitably  futile.  It 
was  a  twentieth  century  attempt  at  excommunication 
by  a  body  which  had  no  right  to  excommunicate.  It 
was,  to  pursue  the  figure,  a  bull  against  the  comet, 
and  the  committee  of  agitators  who  launched  it  were 
in  twenty-four  hours  the  laughing  stock  of  the  entire 
community.  So  far,  it  may  be  said  that  the  episode 
marked  the  victory  of  society  over  the  boycott. 

Unfortunately,  the  same  attempt  has  been  made  in 
a  less  stupid  and  more  insidious  way  by  leaders  better 
able  to  measure  the  forces  at  their  hand.  We  need 
only  refer  for  an  instant  to  the  attempt  of  certain 
New  York  State  labor  unions  to  force  their  members 
out  of  the  National  Guard.  This  matter  has  been  pre- 
sented speciously  by  the  unions.  They  have  explained, 
in  their  resolutions  and  public  comments,  first  that 
they  object  to  such  affiliations  of  union  members 
because,  as  they  allege,  the  militia  may  be  used  to 
break  strikes  and  fire  upon  strikers,  and,  second,  that 
they  merely  set  up  a  policy  for  their  own  members  and 
do  not  attack  the  National  Guard  itself. 

But  what  are  the  actual  facts  ?  A  union  member 
who  insists  on  remaining  in  the  National  Guard  is  dis- 
ciplined by  expulsion  from  the  union.  This  is  no 
theory ;  it  is  what  happened  a  week  or  two  ago  in 
New  York  State.  Becoming  a  non-unionist,  he  is 
boycotted  as  other  non-unionists  have  been.  To  the 
extent,  therefore,  that  laboring  men  are  members  of 
the  State  militia,  the  militia  itself  is  boycotted ;  and 
it  is  easy  to  see  how  slight  the  intervening  step  would 
be  to  boycotting  all  who  deal  with  such  disobedient 
unionists,  and  then  to  boycotting  militiamen  who 
never  were  members  of  a  union.  There  is,  in  fact,  no 
limit,  once  it  is  started,  to  the  extension  of  this  sav- 
age industrial  persecution.  And,  let  it  be  observed, 
this  is  done  on  grounds  which  have  not  a  particle 
of  basis  in  fact.  Militiamen  have  at  times  fired 
on  crowds  in  which  strikers  were  present,  and 
have  been  an  indirect  means  of  breaking  strikes  ;  but 
why  ?  Only  because  the  strikers  were  in  mobs  assail- 
ing private  property,  and  because  the  only  real  sup- 
port behind  the  ^strikes  in  question  was  that  of  the 
violence  cf  a  mob.  This  summer's  coal  strike  had 
other  support,  and  the  militia  was  on  the  ground  for 
fully  two  months  without  effect.  It  is  perfectly  well 
known  that  the  National  Guard  has  never  been  called 
out  until  violence  and  anarchy  have  passed  beyond 
the  control  of  local  authorities.  If  a  strike's  success 
depends  on  such  accessories,  then  the  continuance  of 
such  a  strike  is  incompatible  with  public  peace  and 


order.  But  the  militia  has  no  more  interfered  with 
the  strike  itself  than  the  policeman  has  who  arrests 
a  drunken  striker  putting  a  torch  to  his  former  em- 
ployer's dwelling.  If  the  militia  are  to  be  boycotted, 
why  not  the  police  ? 

We  have  reserved  to  the  last  a  word  or  two  on  the 
boycott  in  the  coal  fields  as  developed  through  this 
week's  testimony  of  Mr.  Mitchell  before  the  Strike 
Commission.  This  testimony  has  been  exceedingly 
significant,  not  less  so  because  of  the  fact  that  Mr. 
Mitchell  himself  does  not  appear  to  be  personally  an 
advocate  of  such  methods.  Mr.  Mitchell  in  fact  was 
in  the  position  of  the  unwilling  witness.  Mr. 
MacVeagh  had  referred  to  the  famous  and  perfectly 
well-known  "  boycott  notice  "  served  on  the  merchants 
where  the  non-union  men  bought  their  goods.  The 
following  colloquy  ensued  : 

"  Do  you  approve  of  the  acts  of  these  officers  of  your  union 
in  this  matter  ?  " 

"Were  they  officers  ?  " 

"  They  were." 

"What did  they  forbid  the  merchant  to  sell  to  the  non- 
union men  ?  " 

"  The  necessities  of  life." 

"  Then  I  should  say  that  was  wrong." 

"You  do  not  know  of  any  disciplinary  acts  toward  these 
officers  ?  " 

"  I  never  heard  of  these  cases  before." 

This  was  the  nature  of  the  response  in  every  in- 
stance. Mr.  Mitchell's  union  had  "never  heard"  of 
the  notorious  oases  of  violence,  or  it  was  "looking 
into  them,"  or  it  had  "not  yet  had  the  cases  officially 
brought  before  it."  Asked  as  to  specific  acts  of 
violence,  the  union  president  always  "disapproved  of 
such  methods."  He  had  always  "advised  members 
against  violence;"  had  "regarded  such  acts  as  pre- 
judicial to  the  unionist  cause.  But  he  was  wholly 
unable  to  point  to  an  instance  where  the  union  had 
taken  aggressive  steps  to  investigate  accusations  of 
assult,  arson  and  murder,  preferred  against  its  mem- 
bers. It  was  always  ignorant  even  of  such  accusa- 
tions; much  more,  then, was  its  confession  of  ignorance 
probable  as  to  the  notorious  boycott  of  non-  union 
men  in  the  coal-fields,  and  of  all  who  dealt  with  them. 
Mildly  deprecating  the  boycott,  as  described  to  him 
by  cross-examining  counsel,  Mitchell  was  next  con- 
fronted with  his  own  words,  in  a  former  strike, 
approving  the  use  of  boycott  as  a  weapon  against  non- 
unionism.  This  wretched  piece  of  insincerity  spoke 
for  itself. 

We  wish  only  to  point  out  the  natural  sequence  of 
events  when  once  this  dangerous,  anarchistic  and 
thoroughly  uo- American  expedient  is  employed. 
First,  as  Mr.  Mitchell  put  it  on  the  stand,  strikers 
"naturally  prefer  to  support  only  their  friends,"  and 
were  therefore  encouraged  to  prevent  other  people 
from  supporting  those  who  were  not  the  strikers' 
friends.  The  non-union  man's  family  is  driven  out  of 
employment.  Next,  the  merchants  who  provide  him 
with  necessaries  of  life  are  warned  to  stop  doing  so 
under  pain  of  boycott.  Next,  the  citizen  soldiery 
which  is  summoned  to  keep  public  order  is  made  in- 
direct subject  to  the  same  anathema.  Finally,  as  at 
Schenectady,  the  entire  community  is  called  upon  to 
stand  and  deliver.  We  affirm  that  the  last  phase  of 
this  boycott  craze  is  the  legitimate,  normal  and  in- 
deed inevitable  outgrowth  of  the  first;  and  we  further 
register  our  belief  that,  sooner  or  later,  society  will  be 
forced,  as  a  matter  of  self-preservation,  to  take  this 
sort  of  conspiracy  resolutely  in  hand. 


November  22,  1902.] 
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THE   GROWTH    OF  1HE  BALTIMORE 
£    OHIO   RAILROAD. 

Everything  connected  with  the  Baltimore  &  Ohio 
Bailroad  Company  is  now  on  a  scale  of  extraordinary 
magnitude.  No  feature  in  the  report  of  the  company 
issued  the  present  week  stands  out  so  prominently  as 
this.  The  property  is  under  the  domination  of  the 
Pennsylvania  Railroad  Company,  and  its  affairs  are 
being  managed  on  the  same  comprehensive  scale  as 
those  of  that  company. 

Take  for  example  the  construction  and  improve- 
ment expenditures.  These  aggregated  $6,834,329  in 
the  year  ending  June  30  1902  and  $9,221,995  in  the 
year  preceding,  making  over  15  million  dollars  in 
these  two  years  alone.  Considering  the  sums  applied 
in  the  same  way  in  the  two  years  immediately  preceding 
and  the  enormous  amounts  spent  upon  the  road  by 
Mr.  Cowen  while  he  waB  receiver  of  the  property,  it 
becomes  evident  that  exceptional  efforts  are  being 
made  to  increase  the  capacity  and  efficiency  of  the 
road  so  as  to  enable  it  to  handle  the  steadily  expand- 
ing volume  of  business  which  it  commands.  We 
should  say  that  outside  of  the  Pennsylvania  Railroad 
itself  there  is  no  other  railroad  system  in  the  country 
upon  which  the  outlays,  present  andjf  uture,|are  at  this 
time  of  the  magnitude  of  those  planned  and  being 
carried  out  on  the  Baltimore  &  Ohio  Railroad  system. 
Daring  the  late  year  the  outstanding  stock  was  in- 
creased $30,996,200  in  addition  to  an  increase  of 
$23,500,000  in  the  funded  debt,  making  $54,496,200. 
To  be  sure  $39,385,186  of  this  went  to  acquire  the 
stocks  and  bonds  of  sundry  affiliated  companies,  but 
it  should  not  escape  notice  that  since  the  close  of  the 
fiscal  year  provision  has  been  made  for  the  further 
issue  of  $42,316,900  stock,  the  new  shares  going  to 
stockholders  at  par.  Of  this  amount  no  less  than  20£ 
million  dollars  is  to  go  towards!  the  acquisition  of 
additional  equipment  and  9£lmillion  dollars  is  to  be 
applied  in  providing  double  track  and  to  pay  for 
miscellaneous  construction,  while  the  remaining  12£ 
million  dollars'will  be  used  to  acquire  stocks,  bonds, 
etc.,  to  be  placed  as  security  under  the  mortgage  of 
the  Pittsburg  Lake  Erie  &  West  Virginia. 

The  needs  of  the  system  and  the  growing  extent  of 
its  business  are  well  illustrated  by  this  capital  appro- 
priation of  20£  million  dollars  for  additional  equipment. 
It  may  be  recalled  that  the  company  In  April  of  last 
year  issued  10  million  dollars  of  equipment  bonds. 
Moreover  it  appears  from  the  report  that  at  the  close 
of  the  late  fiscal  year,  that  is  on  June  30  1902, 
the  company's  freight  and  service  equipment  (in- 
cluding the  affiliated  lines)  aggregated  no  less  than 
84,551  cars  and  that  the  company  had  1,690  locomo- 
tives and  1,112  passenger  cars.  The  balance  sheet 
shows  that  on  June  30  1902  the  total  of  preferred  and 
common  stock  amounted  to  $135,357,467,  that  the 
amount  of  the  direct  funded  debt  at  that  date  was 
$221,851,530  and  that  there  were  $11,281,034  of  as- 
sumed liens,  making  $368,490,032 — not  counting  the 
10  millions  of  car  trusts  just  mentioned  which  were 
issued  last  year,  and  have  since  been  reduced  to  9  mil- 
lion dollars,  1  million  having  been  paid  off.  The  $42,- 
316,900  of  new  stock  now  to  be  issued  will  bring  the 
total  of  stock  and  debt  well  above  400  million  dollars. 

It  will  no  doubt  be  a  surprise  to  most  persons 
to  hear  that  the  annual  gross  earnings  now  reach 
over  62  million  dollars,  the  total  for  the  twelve 
months  ending  June    30    1902    having  been  $62,- 


215,153.  This  Includes  what  are  called  the  con: 
trolled  or  affiliated  lines,  the  most  of  which  were 
acquired  during  the  late  year.  The  net  earnings 
on  the  same  mileage  were  over  22£  million  dol- 
lars— $22, 644,064.  Even  on  the  Baltimore  &  Ohio  it- 
self— that  Is  independent  of  the  affiliated  lines — the 
total  of  the  gross  was  $51,178,060  and  the  total  of  the 
net  $18,289,497.  The  Increase  in  the  gross  over  the 
year  preceding  in  this  last  Instance  was  $4,063,630, 
and  we  have  striking  testimony  to  the  efficiency 
which  is  being  attained  in  the  management  of  the 
property  and  the  benefits  resulting  from  the  enormous 
expenditures  of  recent  years — partly  from  earnings 
and  partly  from  capital — that  this  increase  of  $4,063,- 
630  in  gross  receipts  was  attended  by  an  augmenta- 
tion of  only  $1,842,333  in  expenses  and  that  of  this 
Increase  $1,162,847  represented  enlarged  outlays  on 
maintenance  account.  The  addition  on  account  of 
Maintenance  of  Way  and  Structures  was  $549,291  and 
on  account  of  Maintenance  of  Equipment  $613,556. 
The  increase  in  the  cost  of  conducting  transportation 
was  only  $689,770. 

Turning  now  to  the  traffic  statistics,  we  see  marked 
evidences  of  economy  in  operations.  The  company 
carried  5,181,703  tons  more  freight  than  in  the  prev- 
ious year  and  354  million  tons  more  one  mile,  yet 
managed  to  diminish  its  revenue  freight-train  mileage, 
the  trains  having  run  627,257  miles  less  than  in  the 
preceding  year.  Translated  into  different  Ian  guage,  this 
means  that  the  company's  average  train-load  increased 
32  tons  during  the  year,  bringing  it  up  to  the  high  figure 
of  406}  tons.  As  a  larger  train-load  is  one  of  the  main 
objects  of  the  expenditures  of  money  for  reduc- 
ing grades,  curves,  etc.,  it  is  obvious  that  the  end  so 
much  sought  in  economical  operations  is  being  at- 
tained. The  train-load  given  is  simply  the  average 
on  revenue  freight  alone.  It  does  not  include  com- 
pany freight  at  all.  Paranthetically,  it  may  be  re- 
marked— as  showing  the  extent  of  the  company's 
business — that  the  total  of  revenue  freight  carried  one 
mile  during  the  late  year  fell  only  a  trifle  short  of 
7,500  million  tons,  being  7,495,527,780.  The  figures 
in  this  instance  cover  only  the  3,233  miles  directly 
embraced  in  the  Baltimore  &  Ohio  system,  the  1,106 
miles  of  affiliated  roads  not  being  included  in  these 
statistics.  On  this  latter  1,309  million  more  tons 
were  moved  one  mile,  bringing  the  grand  aggregate 
up  to  the  imposing  figure  of  8,804,371,123  ton  miles. 

We  have  stated  that  gross  earnings  had  Increased 
$4,063,630;  the  increase  in  the  net  earnings  on  the 
3,233  miles  was  $2,221,297,  and  the  ratio  of  expenses 
to  earnings  (notwithstanding  the  increased  mainte- 
nance outlays)  was  reduced  from  65*89  per  cent  to 
64-26  per  cent.  It  will  be  asked,  did  not  the  company 
realize  very  much  better  average  rates?  In  reply  it 
may  be  said  that  there  was  a  slight  improvement  in 
this  respect,  the  average  for  the  late  year  having  been 
5  '15  mills  per  ton  per  mile,  as  against  4*98  mills  per 
ton  mile  in  the  previous  year.  The  improve- 
ment, It  would  seem,  however,  does  not  repre- 
sent any  increase  in  the  charge  to  shippers 
for  the  transportation  services  rendered,  but  simp- 
ly means  that  there  was  a  falling  off  in 
the  lower  and  cheaper  class  freights,  while  at  the  same 
time  there  was  an  increase  in  general  merchandise 
freight  comprising  many  items  of  traffic  bearing 
higher  rates.  The  loss  in  low-class  tonnage  followed 
from  the  poor  crops  of  the  year  preceding,  while  the 
increase  in  merchandise  and  higher-class  freights  is 
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one  of  the  incidents  of  the  existing  period  of  trade 
prosperity,  and  particularly  the  activity  of  the  iron 
trades.  This  view  is  fully  borne  out  on  further  study 
of  the  statistics.  In  the  case  of  the  soft-coal  tonnage, 
which  is  each  year  rising  to  larger  proportions  on  the 
Baltimore  &  Ohio,  the  inorease  in  the  average  rate 
was  really  very  trifling  indeed.  On  this  soft-coal  ton- 
nage the  company  realized  only  3*52  mills  per  ton  per 
mile  in  1901-2,  an  Increase  of  barely  *03  of  a  mill  as 
compared  with  the  year  preceding. 

The  annual  report  is  in  larger  and  better  shape 
than  ever  before,  and  from  a  table  showing  the  ton 
nage  in  the  different  commodities  we  see  that  the  in- 
crease of  5,181,703  tons  in  total  freight  traffic  was 
made  in  face  of  a  diminution  in  the  grain  and  flour 
tonnage  of  no  less  than  680,009  tons — this  reflecting 
last  year's  crop  shortage.  There  was  also  a  decrease 
of  13,227  tons  in  the  live-stock  tonnage  and  19,975 
tons  in  the  tonnage  in  dressed  meats,  both  presum- 
ably due  to  the  same  cause.  The  anthracite  coal  ton- 
nage also  declined  91,906  tons,  the  miners' strike,  which 
began  on  May  12,  being  of  course  the  reason.  Aside  from 
the  items  mentioned  there  are  only  three  others  where 
the  tonnage  for  1901-02  was  less  than  that  for  1900-01. 
On  the  other  hand  the  bituminous  coal  tonnage  in- 
creased 2,957,380  tons  and  the  coke  tonnage  516,273 
tons.  Then  there  was  an  increase  of  501,043  tons  in 
the  shipments  of  iron  and  of  61,588  tons  in  the  ship- 
ments of  rails,  besides  490,392  tons  in  the  shipments 
of  what  are  called  "other  castings  and  machinery." 
These  are  the  classes  of  items  that  reflect  the  pros- 
perity of  trade  and  we  may  add  that  the  company  also 
carried  704,621  tons  more  of  stone,  sand  and  like  ar- 
ticles, 243,222  tons  more  of  lumber,  etc.,  and  158,422 
tons  more  of  cement,  brick  and  lime. 

The  company's  income  statement  shows  that  the 
net  income  for  the  twelve  months  was  $9,020,945,  after 
charging  up  $1,038,743  for  discount  and  commission 
on  securities  sold  and  $265,194  for  miscellaneous  im- 
provements. Out  of  this  $9,020,945,  the  sum  of 
$2,500,000  was  appropriated  for  additions  and 
improvements,  that  being  the  portion  of  the 
$5,834,329  construction  and  betterment  expen- 
ditures for  the  twelve  months  which  waB  paid  for 
out  of  income.  We  may  add  that  in  the  previous 
year  there  was  a  similar  appropriation  of  2£  million 
dollars  out  of  income.  With  the  2£  million  dollars 
deducted  the  available  net  income  for  1901-02  was 
$6,520,945.  The  call  for  4  per  cent  dividends  on  the 
preferred  stock  and  also  4  per  cent  dividends  on  the 
common  stock  as  it  stood  June  30  1902  would  aggre- 
gate altogether  $5,439,848,  so  that  over  and  above  all 
these  special  appropriations  and  outlays  a  surplus  of 
a  million  dollars  remains  on  the  operations  of  the 
twelve  months — $1,081,097.  We  may  say  that  for  the 
four  months  of  the  new  fiscal  year  from  July  1  to 
October  31  earnings  show  an  increase  of  $1,670,927 
in  gross  and  of  $525,446  in  net. 

The  annual  report  furnishes  full  and  explicit  state- 
ments regarding  the  year's  acquisitions  as  represented 
in  the  controlled  or  affiliated  lines,  and  is  in  every 
way  a  satisfactory  document.  It  Is  well  enough  to 
point  out  that  116  19  miles  of  main  track  and  second, 
third  and  fourth  track  were  added  during  the  year 
and  that  154*67  miles  of  sidings  were  built ;  that  832 
miles  of  track  were  ballasted  and  no  less  than  58,582 
tons  of  new  steel  rail  laid  of  a  weight  of  85  to  100 
lbs.  to  the  yard.  The  company  increased  its  holdings 
of   Consolidation   Coal    Company  stock    during  the 


twelve  months  from  a  par  of  $3,983,100  to  $5,353,200. 
The  balance  sheet  shows  that  on  June  30  1902  the 
company  had  $15,190,650  cash  on  hand  and  in  bank, 
including  which  the  cash  assets  were  $25,883,225. 
The  current  liabilities,  including  interest  accrued  but 
not  due,  and  also  the  dividends  payable  in  September, 
were  at  the  same  date  only  $18,169,749. 


GOLD  AND  SILVER  PRODUCTION  OF  THE 
WORLD  IN  1901. 

Through  the  courtesy  of  Mr.  George  H.  Roberts, 
Director  of  the  United  States  Mint,  we  have  received 
this  week  an  advance  copy  of  the  Bureau's  compila- 
tion of  the  world's  production  of  gold  and  silver  in 
1901,  and  from  it  the  subjoined  tables  have  been  pre- 
pared. The  difference  between  the  present  total  and 
the  results  we  gathered  and  made  public  last  Febru- 
ary is  very  slight.  To  be  exact,  the  Mint  returns  for 
1901  make  the  amount  of  gold  mined  in  the  world 
12,740,746  fine  ounces,  valued  at  $263,374,700;  whereas 
in  the  Chronicle  of  February  8th,  page  295,  we 
placed  the  yield  at  12,894,344  fine'ounces,  valued  at 
$266,649,300. 

The  final  official  total  of  gold  yield  for  the  United 
States  is  somewhat  less  than  the  approximate  result 
made  public  by  Director  Roberts  in  January  last.  But 
the  various  States  occupy  practically  the  same  relative 
positions  as  indicated  in  our  February  compilation. 
The  loss  from  1900  for  the  whole  country  is  shown  to 
have  been  24,397  fine  ounces.  TLe  United  States, 
however,  continues  to  lead  the  world  as  a  gold  pro- 
ducer, but  by  a  much  smaller  margin  over  Australasia 
than  in  1900. 

For  other  countries  the  Bureau's  results  indicate, 
with  but  a  few  exceptions,  a  continuing  tendency 
toward  enlarged  production.  Africa  shows  a  slight 
gain  over  1900,  but  a  decidedly  small  yield  compared 
with  1899;  but  since  the  conclusion  of  peace  negotia- 
tions production  has  been  increasing  from  month  to 
month,  the  October  1902  total  being  reported  at  190,- 
000  ounces.  Australasia's  output  also  increased  in 
1901,  but  Canada  exhibits  a  considerable  decrease 
from  1900.  Russia,  with  an  excess  over  the  previous 
year  of  130,875  fine  ounces,  approaches  closely  to 
Canada.  Of  the  smaller  producing  countries,  China 
records  the  greatest  proportion  of  gain  in  1901,  the 
yield  having  advanced  to  439,801  fine  ounces.  The  de- 
tails for  1901,  re- arranged  by  us  so  as  to  give  the  coun- 
tries in  the  order  of  their  prominence  as  producers, 
are  herewith  appended,  comparison  being  made  with 
1900.  Only  those  countries  producing  a  value  of  $2,000,- 
000  or  more  in  the  last  year  are  stated  separately. 

WORLD'S    GOLD   PRODUCTION. 

, 1901. . 1900. . 

Fine  ounces.       Value.  Fine  ounces.  Value. 

United  States 3,805,500  $78,666,700  3,829,897  $79,171,000 

Australasia 3,719,080  76,880,200  3,555,506  73,498,900 

Canada 1,167,216  24,128,500  1,348,720  27,880,500 

Russia  1,105.412  22,850,900  974,537  20,145,500 

Mexico 497,527  10,284,800  435,375  9,000,000 

British  India 454,527  9,395,900  456,444  9,435,500 

China 439,801  9,091,500  269,662  5,574,400 

Afrioa 439,704  9,089,500  419,503  8,671,900 

Korea 217,687  4,500,000  217,687  4,500,000 

aGuiana 202,072  4,177,200  202,837  4,193,000 

Colombia 135,513  2,801,300  57,804  1,194,900 

Brazil 134,260  2,775,400  161,104  3,330,300 

Austria-Hung'ry.       103,363  2,136,700  103,615  2,141,900 

Other  European..         21,703  448,700  22,505  465,200 

Other  8o.  Amer'n.       145,552  3,008,900  184,830  3.820,800 

AUoth'r  countries      151,829  3,138,500  126,293  2,610,700 

Totals 12J40.746    $263,374,700  12,366,319  $255,634,500 

a  British  Guiana,  85,701  ounces;  French,  96,750  ounces,  and  Dutch, 
19,621  ounces,  a  total  of  202,072  ounoes,  in  1900;  against  British, 
98,487;  French,  76,468,  and  Dutch,  27,882  ounces,  a  total  of  202,837 
ounoes,  in  1900. 
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The  world's  production  of  silver  in  1901,  according 
to  the  Bureau,  was  174,998,573  ounces,  or  755,216 
ounces  less  than  we  estimated  the  total  in  February  last. 
This  aggregate  compares  with  172,838,873  ounces  in 
1900  and  167,224,243  ounces  in  1899.  Mexico  leads 
in  silver  production,  being  followed  closely  by  the 
United  States.  Next  in  order  are  Australasia,  Bolivia 
and  Chili.  Canada  and  Germany  have  done  better 
than  in  1900,  but  Peru  has  fallen  back  materially. 
The  details  for  1901  make  the  following  comparison 
with  the  results  for  1900.  We  give  separately  only 
those  countries  producing  more  than  2,000,000  ounces 
in  either  year. 

WORLD'S  SILVER  PRODUCTION. 

, 1901. . 1800. , 

Fine  Coining  Fine  Coining 

ounces.  value.  ounces.  value. 

Mexico 57,656,549  $74,545,900  57,437,808  $74,263,000 

United  States...  55,214,000  71,387,800  57,647,000  74,533,500 

Australasia 13,049,243  16,871,700  13,340,263  17,248,000 

Bolivia 10,254,260  13,258,000  9,980,731  12,904,400 

ChiU 9,255,130  11,966,200  4,162,718  5,382,100 

Peru 5,600,848  7,241,500  7,295,825  9,433,000 

Germany 5,521,648  7,139,100  5,411,441  6,996,600 

Canada 5,242,697  6,778,400  4,448,755  5,751,900 

Spain 3,185,316  4,118,400  3,185,316  4,118,400 

Colombia 1,881,649  2,432,800  1,864,165  2,410,200 

Other  European.     5,393,605  6,973,500  5,138,135  6,643,100 

Oth'rSo.Amer'n.           53,700  69,400  45,306  58,500 

All  oth'r  count's.     2,689,928  3,478,000  2,881,407  3,725.500 

Totals 174,998,573  $226,260,700    172,838,870  $223,468,200 


RAILROAD    GROSS  AND     NET  EARNINGS 
FOR  SEPTEMBER. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  September 
makes  a  strikingly  good  showing.  In  the  case  of  the 
gross  earnings  the  increase  reaches  $8,614,917  or  8*64 
per  cent,  though  in  the  net  the  increase  is  only  $901, 
152  or  2*47  per  oent.  Trade  and  business  continued 
very  active  and  some  items  of  the  grain  movement  in 
the  West  were  larger  than  a  year  ago,  while  the  cot- 
ton movement  in  the  South  was  very  much  heavier 
than  in  1901.  The  roads  also  had  the  advantage  oi 
an  extra  working  day  the  present  year,  September 
1902  having  contained  only  four  Sundays  whereas 
September  1901  had  five.  Furthermore  we  are  com 
paring  with  the  month  In  1901  when  President  Mc- 
Kinley's  assassination  was  somewhat  of  a  disturbing 
influence  on  business,  as  previously  pointed  out  in 
these  columns.  On  the  other  hand  the  anthracite  coal 
miners'  strike  was  this  year  an  adverse  element  of 
decided  importance,  and  the  absence^of  the  large  pas- 
senger traffic  which  last  year>ttended  the  holding  of 
the  Pan-American  Exposition  at  Buffalo  also  operated 
against  the  roads.  It  might  be  added  that  besides 
the  anthracite  miners'  strike,  the  Chesapeake  &  Ohio 
continued  to  suffer  from  the  soft-coal  miners'  strike 
at  the  mines  along  its  lines. 


September 
(108  roads.) 


Grose  eam'8 
Oper.  eip. 

Net  eara's 


1902. 


108,277,78e 
70,C41,3;0 


S7,836,36e 


1901. 

99,662,819 
63,227,605 


36,436,214 


Increase. 


8,614,917 
7,718,766 


901,15* 


January  1  to  Sept.  30. 
(127  roada.) 


1902. 


904,266,169 
613,4fc6.636 


3BO,;60,CtS 


1901. 


865,698.478 
567,298,023 


288,696,4  56 


Increase. 


railroads.  The  further  improvement  in  earnings  the, 
present  year  comes  after  exceptionally  heavy  gains  in 
the  same  month  last  year,  our  return  for  September 
1901  having  shown  $10,481,041  or  10-88  per  cent 
gain  in  gross  and  $4,393,211  or  12  45  per  cent  gain 
In  net.  The  following  table  furnishes  the  September 
totals  back  to  1893;  also  the  figures  for  the  nine 
months,  the  results  in  this  case  including  a  number 
of  roads  which  make  auarterlv  returns  but  not 
monthly  exhibits. 


48,563.681 
46,190,513 


Tear  A 
No.  of 
roads. 


2,373,168 


The  comparatively  small  iacreas*  in  net,  with  so 
large  a  gain  In  gross,  reflects  the  prevailing  tendency 
to  spend  large  amounts  in  renewals  and  betterments 
by  taking  the  necessary  money  out  of  earnings.  It 
also  reflects,  we  must  suppose,  the  increased  cost  of 
labor  and  materials  and  of  nearly  every  item  of 
supply  that  enters  into  the  operating  accounts  of    the 


oept. 
•93(127) 
■■J4(1SB) 
'96(184) 
'96(186) 
97(181) 
'08(123) 
'99(183; 
'00(128) 
'01(1 18) 
•08(108) 

lan.  1 

•98(142) 

•94(162) 

•96(174) 

'96(157) 

•97(156) 

•98(143) 

99(142) 

•00(141) 

'01(122) 

•08il27) 


Brou  Earnings. 


Tear 
Given. 


t 

54,803.622 
58,183.079 
66,379,678 
67.063,112 
72,671,090 
81,574,080 
88,46P,145 
92.274.231 
108.840,715 
108,277.736 

to  Stpt.  30. 
647,584.831 
476,859,447 
580,286,710 
549,979,276 
597,281,139 
699,037,384 
748,504,479 
871,341,224 
910,186.820 
904,266,169 


Tear 

Preceding. 

I 

61,743,959 
66,454.343 
64.061,541 
68.277,749 
62,866,614 
79.290,848 
77,606,660 
90,880.548 
90,369,674 
99,002.819 

560,628.016 
547,632,761 
649,773,887 
641.713,858 
673,680,914 
647,706,658 
682,697,231 
791,087,245 
828.991,836 
856,698,478 


Increase  or 
Decrease. 


$ 

-0.880,337 
-8,291.204 
+3,318,032 
—1,824,037 
+9,704,57? 
-f  8,283,282 

+10,863,486 
+l,t  93,688 

+10.481.041 
+8,014,917 

-8,048,186 
-70,973,314 
+80,511.828 

+8,805,91* 
+23,764.226 
+61,270,726 
+05,807,248 
+80,313,979 
+86.194,435 
+48.583.081 


Net  Earnings. 


Fear 
Given. 

~~t~ 

20,987,968 
18.514,718 
20.423,570 
19.899,887 
27.53S.974 
31,520,183 
33,488  813 
31.078,^53 
39,663.022 
37,380.366 

170,819,396 
160,266,046 
184,128,510 
169.207,741 
195,111,274 
287,627.024 
246,340,093 
286,447,458 
309.153,145 
290,709.623 


Tear 
Preceding 

$ 

22.982,488 
21,382,593 
19,385,370 
80,478,809 
81,860,419 
80,352.609 
29,398.146 
84,790,545 
85,270,41 1 
86,485,814 

177,805,807 
170,029,907 
169,105,858 
168,855,099 
175,090,757 
810,882,145 
219,111.861 
202,386.890 
207.878.786 
288,396,466 


Increase  or 
Decrease. 


8 

-1.994.620 
-2,807,880 
+1,038,200 

-B88.982 
+6,678,555 
+1,167.574 
44.090,067 

-710,092 
+4,393,811 

+901,162 

-0,980,481 
—19,768,868 
+14,722,668 

+  1,412,048 
+19,420,517 
+16.744,879 
+27,828.282 
+84,121,568 
+41,874,359 

+2,378,168 


Notk.— We  no  longer  include  the  Mexican  roads  or  the  coal-mining 
operations  of  the  anthracite  ooal  roads  in  our  totals.  Figures  for 
previous  years  have  been  revised  in  accordance  with  this  ohange. 

Among  the  separate  roads  we  have  a  very  extensive 
list  of  increases  for  large  amounts,  both  in  gross  and 
net.  The  decreases  come  mainly  from  the  roads 
which  have  suffered  from  the  miners'  strike  or  some 
other  exceptional  circumstance.  The  following  is  the 
list: 

PRINCIPAL  CHANGES  IS  GROSS  »ARNING8  IN  SEPTEMBER. 


Increases. 

Pennsylvania  t $1 

Ohio.  R.  I.  &  Pacific... 

Southern  Pacific 

Southern  Railway 

Louisville  &  Nashville 

Baltimore  A  Ohio 

Union  Pacific 

Canadian  Paolfio 

Atlantic  Coast  Line... 
St.  Louis  A  San  Fran. 

Illinois  Central 

Ohio.  MU.&  St.  Paul.. 

Norfolk  &  Western 

Gr.  Trunk  8ys.(3  rMs). 
Central  of  Georgia.... 
Mo.  Kansas  A  Texas.. 

Wabash 

Seaboard  Air  Line 

Minn.  St.P.  A  S.Ste  M. . 
Atoh.  Top.  &  Santa  Fe 
Nash.  Chat.  &  St.  L... 
Chic.  &  East  Illinois.. 
Yazoo  A  Miss.  Valley. 

Wlsoonsin  Central 

Pere  Marquette 

Clevd.Cln.Chio.&  StL. 
San  Ant.  &  Ar.  Pass. . 
Phil.  Wilm.  ABalt.... 
Buff.  Rooh.  A  Pittsb'rg 


,866,700 
,575,343 
906,197 
528,015 
441,701 
433,096 
396,757 
387.458 
369,177 
326.263 
309,177 
292,723 
283,807 
255,978 
230.409 
200,359 
179,625 
174,896 
156,543 
128.S40 
121,510 
113.261 
103,457 
100,647 
100,435 
84,400 
80,436 
80.COO 
79,234 


Increases. 

Georgia $71,209 

Chicago  &  Alton 70.964 

Ft.  Worth*  Den  v.  C.  60,895 

Colorado  A  Southern.  59,985 

Kan.  City  Southern..  53,916 

Long  Island 51,206 

Chic  Ind's  &Louisv..  46.151 

Minn.  A  St.  Louis 45,439 

Hooking  VaUey 45.076 

Wheeling  &  Lake  Erie  41,329 

St.  Louis  Southwest...  39,829 

Cin.N.Orl.&TexasP..  39,538 


Total  (represent- 
ing 44  roads)..   $10,931,981 

Decreases. 

Lehigh  Valley* $923,278 

Phil.  &  Reading  Ry.j.  496,109 

Cent,  of  New  Jersey...  446,294 

Chesapeake  <fc  Ohio..  274,207 

N.  Y.  Ont.  &  Western..  140,707 

N.  Y.  Susque.  &  West..  118,511 

Denver  <&  Rio  Grande§  69,986 

Northern  Central 56,000 

Erie 50,150 

Total   (representing 

9  roads) $2,575,242 


*  Does  not  include  results  for  Lehigh  Valley  Ooal  Co.,  which  latter 
shows  a  decrease  of  $1,456,61)0. 

t  Covers  lines  nireotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines '(including  Buffalo  A  Allegheny  Valley 
Division)  increased  $1,120,800  and  the  gross  on  Western  lines  in- 
creased $745,900. 

iThese  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany  reports  a  decrease  of  $2,148,898. 

5  Including  Rio  Grande  Western. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  SEPTEHBEH. 


Increases. 

Chic  R.  I.  &  Pacific  $803,917 

Southern  PaoifioSys..  488,110 

Pennsylvaniat 261,400 

Union  Pacific 234,356 

Atlantic  Coast  Line. . .  204.197 

Chic  Mil.  &  St.  Paul. .  174,346 

Louisville  &  Nashville  158,155 

Norfolk  &  Western 124,636 

Southern  Railway....  108,833 

Baltimore  A  Ohio 91,863 

Mo.  Kans.  &  Texas...  84,628 

Mo.  Paciflo  A  Iron  Mt.  75,119 

Chicago  A  East  IU....  70,878 

St.  Louis  Southwest. . .  69,040 

Mlnn.St.  P.&S.Ste.M.  68,499 


Increases. 

Gr.  Trunk  Sys.  (3  i^ds).  $66,671 

Canadian  Pacific 58,023 

SanAnton.&Ar.Pass..  57,616 

Georgia 52,423 

Wisconsin  Central 52,110 

Buff.  Roch.  A  Pitts....  48,744 

UUnois  Central 47,370 

Wabash 45,439 

Central  of  Georgia 38,757 

Pere  Marquette 37,282 

St.  Louis  a  San  Fran..  37.263 

Nash.  Chatt.  A  St.  L..  36,909 

Total   (representing 
30  roads) $3,595,584 
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Decreases. 

Lehigh  Valley $779,423 

Phil.  &  Reading  RR.J.  523,103 

Cent,  of  New  Jersey. .  516,945 

Atch.  Top.  &  Santa  Fe.  251,524 

Chesapeake  &  Ohio. . .  237,846 

Erie 148,913 

N.  Y.  Ont.  &  Western.  121,999 


Decreases. 

N.  Y.  Susque.  &  WeBt.  $98,230 

Northern  Central 89,600 

Denver  <fc  Rio  Grande§  48,518 

Wheeling  &  L.  Erie.. . .  33,999 

Total   (representing 
11  roads) $2,850,100 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  (Including  Buffalo  &  Allegheny  Valley 
Division)  Increased  $131,800  and  the  net  on  Western  lines  in- 
creased $129,600. 

*  Does  not  include  results  for  Lehigh  Valley  Goal  Company,  which 
latter  shows  $70,518  decrease. 

t  These  figures  are  for  the  Railroad  Company ;  the  Coal  <fc  Iron  Com- 
pany reports  a  deorease  of  $522,150. 

§  Includes  Rio  Grande  Western. 

When  arranged  in  groups  the  anthracite  coal 
group  is  the  only  one  showing  a  loss  in  gross  receipts, 
and  that  and  the  Eastern  and  Middle  group  are  the 
only  ones  reporting  losses  in  net  for  the  month. 
The  net  of  the  anthracite  group  is  only  $392,437 
the  present  year,  as  against  12,432,137  in  Sep- 
tember last  year.  Moreover,  this  is  the  re- 
sult for  the  railroad  operations  only  of  these 
companies,  as  we  do  not  include  the  coal  operations 
in  our  totals.  Mining,  of  course,  was  at  a  stand-still, 
making  the  loss  in  gross  receipts  of  the  coal  companies 
very  large.  For  instance,  the  Lahigh  Valley  Goal  Com- 
pany suffered  a  decrease  in  gross  receipts  of  $1,456,- 
690  and  the  Beading  Coal  &  Iron  Company  a  decrease 
of  $2,148,898.  The  loss  in  net,  however,  has  been 
much  less  important  since  the  profit  of  these  coal 
companies  is  not  ordinarily  very  large.  On  the 
Lehigh  Valley  Coal  Company  the  decrease  in  net  for 
the  month  has  been  only  $70,518  ;  on  the  Beading 
Coal  &  Iron  Company  net  results  were  diminished 
$522,150.  We  give  herewith  our  usual  summary 
showing  the  comparisons  of  earnings  for  each  leading 
group  of  roads. 


SUMMABY  BT  GROUPS. 

SlOTION  OB 

Grots  Earning*.                              Net  Earning*. 

Group. 

1902. 

1901. 

1902. 

1901. 

Inc.  or  utt. 

September. 

t 

1              s 

1 

% 

P.  0. 

Trunk  lines. (10) 

30,622,900 

27,831,64«r  10,339.498 

10,017,098 

+382,395 

3'22 

Anthra.  coal  <fi) 

5,100,254 

7.831.168 

392,487 

2,432,187 

—2,089.700 

83  87 

«a»t..AMId.<16; 

3,995,094 

8,-114,801 

1,508,851 

1.680.85S 

—88,007 

1'44 

Mid.  West'n.U7i 

8,199,135 

7,460,586 

2,682,280 

8,438,170 

+160,109 

6  17 

Horthwest'nU2< 

11,694,161 

9,511.122 

4,627,474 

3,529,317 

+1,098.167 

81*18 

North  Paolflc(4) 

8,839,709 

8,067.127 

3,888,839 

8,5i6,943 

+297,21)6 

8'43 

South  western  & 

South  PaO.au) 

24.22S.698 

22,871,203 

9,011,117 

8,451,289 

+569,888 

663 

Southern  ... (25) 

16,694,290 

108.277,730 

13,386,884 
99,062,810 

5,061,467 
37,836,866 

4,516,453 

+535.0 14 
+001,158 

1185 

Total  (108  r'dH) 

36,485,814 

2-47 

3,029,612 

2,878,413 

960,746 

010,095 

+850,651 

57  47 

Jan.  1  to  Sept.  30 

Trunk  lines. 1 13) 

331.221.6C2 

311,779,621 

106,406,281 

102,578.761 

+3,827,460 

3-78 

Anthr.  coal..  (9) 

47,004,666 

64,413,126 

14.100,850 

81,087.768 

-7,536.908 

3483 

Bast.  &  Mid. (31 ) 

92,861,217 

87,229,85b 

27,037.883 

27,191,828 

-154.4-9 

066 

Mid.  West'n.(10) 

09.976.161 

64.6J7.183 

80,941,018 

20,464,614 

+487,004 

238 

North  west 'n  (Hi 

60,352,026 

68,709,456 

18,970.664 

17,476.941 

+1,493.713 

8-65 

North  P*olflc<4) 

67,547,613 

00,378,867 

26,678.176 

21.-J80.6J6 

+8,391,611 

908 

Southwest.  A 

South  PaaUfl) 

115.785,499 

111.815,1601 

89,158,631 

40,310,636 

-1,168,105 

2*87 

Southern....  (81) 

184,007,470 

112,609,711     37,482.240 

34,469,858 

+8,028,882 

8*77 

Total  (127  r'ds) 

90*  ,268,159 

856,692,178  290,7«2,«23 

288.396.466,    +2,373,163 

0-o2 

Mexican (8) 

£6,870,287 

22,914,978      8,552,*58 

7,091.0971    +1.461,266 

80-61 

DEPOSITARY    AND    DEPOSITORY. 

The  following  letter  explains  itself,  and  we  there- 
fore print  it  without  comment: 

BANCO  NACIONAL  DE  CUBA. 

(NATIONAL  BANK  OF  CUBA). 

Havana,  November  12,  1902. 

To  the  Editor  of  the  Commercial  and  Financial  Chron- 
icle, New  York : 
Dear  Sir.— There  seems  to  be  some  confusion  in  regard  to 
the  use  of  the  words  "depositary"  and  "depository"  in 
designating  the  relation  of  banks  to  the  Government  or 
municipalities  whose  money  is  reoeived  on  deposit.  The 
common  word  in  the  advertisements  of  the  banks  is  "depos- 
itory," but  according  to  my  interpretation  of  the  definitions 
I  am  unable  to  find  any  authority  for  the  word  in  this  con- 
nection. 


"Depository"  is  derived  from  the  word  meaning  place  or 
depot,  and  even  in  the  most  liberal  definitions  it  contem- 
plates a  deposit  of  property  for  safe  keeping,  which  identical 
property  is  to  be  returned  to  the  depositor,  who  holds  con- 
tinuously some  title  in  it.    It  is  in  law  termed  a  bailment. 

On  the  other  hand,  "depositary"  conveys  the  idea  of  per- 
sonality or  relationship  between  the  one  depositing  and  the 
one  receiving  the  deposit,  with  the  idea  more  of  a  fiduciary 
or  pecuniary  responsibility. 

The  relation  of  a  bank  and  its  depositors  is  that  of  debtor 
and  creditor,  and  this  is  true  whether  the  depositor  is  a  pri- 
vate individual  or  the  Government.  The  money  becomes  at 
once  the  property  of  the  bank,  with  an  obligation  on  the 
part  of  the  bank  to  pay  an  equal  sum  in  any  legal  tender  on 
demand.  Therefore  it  seems  to  me  that  a  bank  is  a  "depos- 
itary" of  money  deposited,  but  is  a  "depository"  of  property 
in  its  safe  deposit  vaults,  and  perhaps  of  bonds,  stocks  and 
all  collateral  pledged  to  secure  the  obligations  of  borrowers. 

The  use  of  the  word  "depository"  in  connection  with  the 
Government  money  seems  entirely  unwarranted. 

Very  truly  yours, 

Edmund  G.  Vauohan, 

Vice-President. 


ITEMS  ABOUT  BANKS  BANKER8  AND  TRUST  CO.'S 
— The  public  sales  ot  bank  stock  this  week  aggregate  92 
shares,  of  which  2  shares  were  sold  at  the  Stook  Exchange 
and  the  remainder  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  87  shares,  In  the  "curb" 
market  10  shares  of  stock  of  the  Trust  Company  of  America 
were  sold  at  297.  Central  Realty  Boni  &  Trust  Company 
stock  was  offered  down  to  715,  without  bringing  out  any 
bids. 


4Aor«t .       Banks—  New  York.  Price. 

2  American  Exchange  Nat.  Bank  277 H 

4  Central  National  Bank 186 

*2Clty  Bank,  National 285 

10  Commeroe,  National  Bank  of..  320 

64  Fourth  National  Bank 235 

lOVarlokBank 205 

Trust  Companies— New  York. 

2  Bowling  Green  Trust  Co 240 

5  Broadway  Trust  Co 150 

5  Central  Trust  Co 1941 

50  Empire  State  Trust  Co 198^ 

10  Guardian  Trust  Co 200 

15  Merchants' Trust  Co 358°8 


Jjant  vrewiotu  Male. 
Oct.    1902—    275i« 
Nov.  1902—    190 
Nov.  1902—    297  »a 
Nov.  1902—    325 
Nov.  1902—    237 


July  1902—  212HJ 
Aug.  1902-  182 
Oct.  1902—1941 
Oct.  1902-  198 
Nov.  1902—  200 
Oct    1902-    375»4 


*  Sold  at  the  Stook  Exchange. 

— Mr.  James  Speyer  has  been  eleoted  a  member  of  the 
board  of  directors  of  the  North  British  &  Mercantile  Insur- 
ance Company. 

—The  Herald  Square  branch  of  the  Eastern  Trust  Co. 
36th  Street  and  Broadway,  has  issued  a  useful  pamphlet  ex- 
plaining the  great  variety  of  ways  in  whioh  a  trust  company 
can  serve  the  public. 

—Mr.  C.  A.  Coffin,  President  of  the  General  Electric  Com- 
pany, and  Mr.  Clarence  II.  Mackay,  President  of  the  Commer- 
cial Cable  Company,  were  on  the  20th  inst.  eleoted  directors 
of  the  United  States  Mortgage  &  Trust  Company  of  this  city. 

—Henry  R.  Winthrop,  director  of  the  Equitable  Life  As- 
surance Society,  was  on  Monday  elected  a  director  of  the 
Fidelity  Trust  Co.  of  Newark,  N.  J. 

—Mr.  William  L.  Moyer,  President  of  .the  National  Shoe 
&  Leather  Bank  of  this  city,  was  yesterday  elected  President 
of  the  International  Banking  Corporation.  Mr.  Moyer  will 
retain  his  position  as  head  of  the  bank  until  the  election  of 
his  successor,  when  he  will  become  a  member  of  its  executive 
committee.  The  International  Banking  Corporation  will,  it 
is  stated,  increase  its  paid-up  capital  to  $10,000,000. 

—On  Monday  the  stockholders  of  the  Title  Guarantee  & 
Trust  Company  of  this  city  and  those  of  the  Manufacturers' 
Trust  Company  of  Brooklyn  unanimously  voted  in  favor  of 
a  proposition  for  a  merger  of  the  latter  with  the  former  com- 
pany. The  Title  Guarantee  &  Trust  Co.  will  on  December  31 
increase  its  capital,  which  is  now  $2,500,000,  to  $4,000,000, 
and  on  January  2  1903  it  will  further  increase  its  capital  to 
$4,375,000.  The  terms  of  the  above-noted  merger  provide  for 
the  exchange  of  four  shares  of  Manufacturers'  Trust  for 
three  shares  of  the  Title  Guarantee  &  Trust.  The  Manufac- 
turers' will  be  operated  as  a  branch  of  the  Title  Guarantee  & 
Trust  Company. 

—At  a  conference  of  the  clearing  houses  of  the  United 
States  held  at  New  Orleans    last    week,  a    resolution  was 
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adopted  providing  for  the  appointment  of  an  Executive 
Committee  of  seven  members  to  confer  with  tha  various 
clearing  houses  of  the  country  for  the  purpose  of  securing 
uniform  action  in  regard  to  collection  charges  on  out-of- 
town  items.  The  following  were  appointed  on  the  commit- 
tee, leaving  three  vacancies  to  be  filled:  W.  T.  Fenton,  Chi 
cago;  L.  G.  Cox,  Louisville;  George  Guckenberger,  Cincin- 
nati; E.  D.  Hulbert,  Chicago.  The  matter  of  charges  on 
out-of-town  items  was  briefly  discussed,  the  Boston  system 
was  explained  by  Manager  Ruggles,  and  a  vote  was  taken  on 
the  question  of  whether  or  not  the  banks  of  the  clearing 
houses  represented  favored  a  uniform  charge  for  collections, 
or  any  changes  in  the  present  rules.  The  vote  did  not,  how- 
ever, definitely  settle  the  question,  it  being  stated  that  no 
action  had  ever  been  taken  by  the  banks  in  the  clearing 
houses  represented  by  most  of  those  present. 

— A  meeting  of  secretaries  of  State  Bankers'  Associations 
was  held  in  New  Orleans  last  week,  after  the  convention  of 
the  American  Bankers,  for  the  purpose  of  affecting  a  perma- 
nent organization.  A  constitution  and  by-laws  were  adopted 
and  the  following  were  elected  officers  for  the  ensuing  year: 
S.  B.  Rankin,  Ohio,  President ;  L.  P.  Hillyer,  Georgia,  First 
Vice-President ;  L.  O.  Broussard,  Louisiana,  Second  Vice- 
President  and  Frederick  E.  Farnsworth,  Michigan,  Secretary 
and  Treasurer.  James  R.  Branch,  Secretary  of  the  American 
Bankers'  Association,  was  made  ex-officio  and  an  honorary 
member.  The  object  of  the  organization  is  to  discuss  methods 
and  plans  to  further  the  interests  of  the  various  State 
associations. 

— The  Stapleton  National  Bank  of  Stapleton,  S.  I.,  has  been 
organized  with  a  capital  of  $100,000. 

— The  stockholders  of  the  Oriental  Bank  of  this  city  will  on 
December  2  vote  on  a  proposition  to  increase  the  capital  from 
|300,000  to  $600,000. 

—Mr.  George  M.  Gillies  has  resigned  as  President  of  the 
Century  Bank  of  this  city,  at  West  End  Avenue  and  106th 
Street.  The  directors  have  elected  in  his  place  Mr.  George 
Chapman. 

—General  Samuel  E,  Merwin  will  retire  from  the  presi- 
dency of  the  Yale  National  Bank,  of  New  Haven,  Conn., 
on  December  1.  His  successor  will  be  the  present  Vice- 
President,  Gen.  E.  S.  Greeley. 

— Mr.  Morgan  G.  Bulkeley  has  been  elected  Vice-President 
of  the  United  States  Bank  of  Hartford,  Conn.,  to  succeed  his 
brother,  the  late  William  H.  Bulkeley.  A  son  of  the  latter, 
W.  E.  A.  Bulkeley,  has  been  chosen  to  fill  the  vacancy  in  the 
board  due  to  his  father's  death.  Mr.  Morgan  B.  Brainerd 
has  also  replaced  his  father  (deceased)  as  a  director  and  Mr. 
D.  Newton  Barney  has  been  added  to  the  list  of  directors. 

—The  Cleveland  Trust  Company  of  Cleveland  has  in  view 
the  erection  of  a  modern  building  where  it  will  permanently 
locate.  The  plans  will  not  be  realized  at  an  early  date  owing 
to  the  fact  that  although  the  property,  corner  Euclid  Avenue 
and  Erie  Street,  has  been  purchased,  the  site  cannot  be  ob- 
tained for  two  years. 

—The  Diamond  Savings  Bank  of  Pittsburg,  Pa.,  opened  its 
doors  on  Monday.  The  fact  that  the  officials  of  the  Diamond 
National  Bank  are  guiding  the  affairs  of  the  savings  bank 
bespeaks  for  the  latter  a  successful  career,  Both  institu- 
tions are  located  in  the  same  building.  The  capital  and  sur- 
plus of  the  savings  bank  are  $250,000  each,  and  its  officers 
are  President  John  S.  Scully,  Vice-Presidents  H.  C.  Wetten- 
gel  and  J.  W.  Lee  and  Cashier  John  S.  Scully,  Jr. 

—The  Franklin  Savings  &  Trust  Company,  with  $250,000  cap- 
ital and  $50,000  surplus,  is  being  organized  in  Pittsburg.  It 
will  cater  to  a  section  of  the  city  which  has  at  present  no 
banking  institution— Pennsylvania  Avenue  and  Twenty- 
second  Street— although  a  heavy  business  is  transacted  in 
the  neighborhood.  The  shares  are  to  be  of  $50  each  and  the 
selling  price  $60. 

—The  Pittsburg  Life  &  Trust  Company  of  Pittsburg,  Pa., 
has  been  organized  with  $250,000  capital,  and  will  begin 
active  business  on  January  1.  The  company  is  temporarily 
located  in  the  Keystone  Bank  Building,  but  will  later  remove 
to  offices  in  the  Farmers'  Deposit  National  Bank  Building. 
Although  permitted  by  its  charter  to  engage  in  a  general 
banking  and  trust  business,  the  company's  principal  ob- 
ject of  organization  is  for  the  transaction  of  a  life 
insurance  business,  and  this  is  the  field  it  is  intended  to  cover. 


Its  directors  include  several  officials  of  the  Carnegie  Steel 
Company,  as  well  as  influential  railroad  men  and  bankers  of 
Pittsburg.  The  officers  are,  President,  W.  Howard  Nimick  ; 
Vice-Presidents,  F.  T.  F.  Lovejoy,  William  C.  Baldwin  and 
Colin  McF.  Reed;  Secretary,  H.  L.  Borland;  Treasurer,  A.  S. 
Beymer;  Comptroller,  F.  C.  Parsons  and  Actuary  Miles 
Meander  Dawson. 

— The  opening  of  the  new  home  of  the  Park  National  Bank 
of  Cleveland  occured  on  Monday  of  this  week.  The  building 
is  at  23-25  Euclid  Avenue,  and  the  needs  and  comfort  of  the 
officers  and  employes,  and  likewise  of  the  customers,  have 
been  provided  for  in  it*  construction.  The  bank  is  managed 
by  Mr.  H.  A.  Bishop  as  President;  R.  A.  Harman,  Vice- 
President;  John  Sherwin,  Cashier,  and  F.  J.  Woodworth, 
Assistant-Cashier. 

—The  People's  Trust  &  Savings  Company  of  Fort  Wayne, 
Ind.,  is  being  organized,  the  capital  of  which  is  $200,000. 
The  officers  have  been  selected  and  are  as  follows:  Presi- 
dent, William  L.  Moellering;  Vice-President,  R.  W.  T.  De 
Wald,  and  Secretary  and  Treasurer,  P.  J.  McDonald.  The 
opening  date  has  not  yet  been  announced. 

—The  Old  Detroit  National  Bank  of  Detroit,  Mich.,  began 
business  on  Tuesday  as  the  successor  to  the  Detroit  National 
Bank,  whose  oharter  expired  the  previous  day.  With  an 
enlarged  capital,  now  $2,000,000,  and  a  surplus  of  $400,000, 
the  bank  is  well  equipped  for  handling  its  increasing  pat- 
ronage. 

—In  increasing  its  capital  to  $1,500,000  and  its  surplus 
to  $750,000,  the  Wisconsin  National  Bank  of  Milwaukee  has 
provided  more  facilities  for  its  growing  business  require- 
ments. The  bank  is  the  second  largest  in  Milwaukee  both 
in  point  of  capital  and  deposits;  the  latter  amounted  on  Nov. 
1  to  $10,098,470.  Mr.  Frederick  Pabst  is  the  President ;  L. 
J.  Petit  and  Frederick  Kosten,  Vice-Presidents  ;  Charles  E. 
Arnold,  Cashier,  and  Herman  F.  Wolf,  Assistant  Cashier. 

—The  following  directors  have  been  chosen  by  The  First 
Mortgage  Bond  &  Trust  Company,  of  Chicago,  which  has 
just  opened  for  business  at  179  La  Salle  Street.  F.  W.  McKin- 
ney,  H.  I.  Irwin,  Isaac  N.  Perry,  Charles  C.  Broomell,  R.  W. 
Sears,  J.  E.  Otis,  J.  C.  Fetzer,  C.  D.  Dunlop  and  George 
Thomas.  Mr.  McKinney  was  elected  President  and  Mr. 
Broomell,  Cashier. 

—The  capital  stock,  $1,000,000,  of  the  Imperial  National 
Bank  of  Chicago  has  all  been  underwritten  and  mostly  sub- 
scribed for  through  the  instrumentality  of  the  private  bank* 
ing  firm  of  H.  L.  Turner  &  Co.  Some  200  country  banks  are 
said  to  be  among  the  shareholders,  and  there  are  many  prom- 
inent Chicago  subscribers.  The  "Metropolitan  Trust  Com- 
pany" scheme,  with  which  the  banking  house  of  Turner  & 
Co.  was  identified,  will  probably  be  abandoned  and  its  inter- 
ests merged  in  the  formation  of  the  Imperial  Bank. 

—Mr.  Ulrich  Schneider,  a  well  known  business  man  of  St. 
Joseph,  Mo.,  died  on  the  10th  inst.  Mr.  Schneider  was  born 
in  1837  in  Germany,  but  came  to  America  in  1857.  For 
twenty-five  years  he  had  been  engaged  in  the  insurance,  real 
estate  and  abstract  business  in  St.  Joseph,  and  he  was  also 
one  of  the  members  of  the  board  of  the  German- American 
Bank  of  that  city,  of  which  his  son,  J.  G.  Schneider,  is  a 
Vice  President. 

—At  their  meeting  on  the  29th  ult.,  the  stockholders  of  the 
Italian- American  Bank  of  San  Francisco  voted  unanimously 
to  increase  the  authorized  capital  from  $500,000  to  $1,000,000. 
Of  the  new  issue  only  $250,000  has  been  put  out  at  $105  per 
share,  $5  above  par,  so  that  the  bank's  capital  is  now  $750,000. 
A  seven-story  building  will  shortly  be  erected  on  recently 
purchased  property  at  the  oorner  of  Montgomery  and  Sacra- 
mento Streets. 

'  —A  meeting  of  the  stockholders  of  the  California  Bank  of 
Los  Angeles  has  been  called  for  December  10  for  the  purpose 
of  arranging  a  plan  for  its  liquidation.  This  is  preliminary 
to  the  absorption  of  the  bank  by  the  American  National 
Bank  of  Los  Angeles  which  we  stated  in  our  issue  of  October 
25  was  being  organized  with  $1,000,000  capital. 

—Mr.  H.  L.  Miller  has  been  made  Cashier  of  the  Salt  Lske 
City  (Utah)  branch  of  the  Wells,  Fargo  &  Company  Bank, 
the  principal  office  of  which  is  at  San  Francisco. 

—The  consolidation  of  the  Ains worth  and  the  United  States 
national  banks  of  Portland,  Ore.,  under  the  last-mentioned 
name,  has  been  consummated.  The  bank  numbers  among  its 
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directors  Mr.  Isaac  W.  Hellman,  President  of  the  Nevada 
National  Bank  of  San  Francisco,  and  this  connection  will 
doubtless  add  greatly  to  the  strength  of  the  Oregon  institu- 
tion. The  capital  of  the  amalgamated  bank  has  been  in- 
creased to  $300,000,  and  the  amount  will  be  further  increased 
when  the  business  warrants  it.  The  officers  are:  President, 
J.  C.  Ainsworth;  Vice-President,  W.  B.  Ayer;  F.  C.  Miller, 
Cashier,  and  A.  M.  Wright  and  R.  W.  Schmeer,  Assistant 
Cashier. 

—The  Comptroller  of  the  Currency  has  granted  a  certifi- 
cate of  incorporation  to  the  First  National  Bank  of  Porto 
Rico,  at  San  Juan,  and  which  we  stated  in  our  issue  of 
October  11  was  being  organized.  Mr.  S.  O'Donnell  is  Presi- 
dent and  F.  M.  Welty,  Cashier. 


BXOESS  OF  MERCHANDISE  IMPOSTS  OB  EXPORTS. 


IMPORTS  AND  EXPORTS  FOR  OCTOBER. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
October,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  su  mmaries 

FOBEION  TEADE  MOVEMENT  OF  THE  UNITED  STATES . 

[In  the  following  tablet  three  oipheri  (000s)  are  In  alleaiei  omitted. 

, 1902. .  . 1901. 

Exports,     import*.      Excess.  Export*.     Imports.     Exctst 
Olerch'dlee.     8                 1$  *  8  » 

Jaa.-March.     337.431      931.716+103.748  373.757     209.090+104.061 

April-June.     300.738     394.026    +70.100  348.096      993.748  +124.36C 

July 88.781        79.148       +9.043  109.458        73.088    +30.870 

August 94.942        78,928    +10.019  108.084         73.187     +34.897 

September.     191.820        87.788    +33.482  100.990        00.887    +40,103 

October.....     143.180        87.498     +55.092  145.660        81.447     +04.213 

Total 1.080l829  ~~ 789.619  +990.600    1,191J>79      797.925+404.054 

Gold  and  Gold  In  Ore. 

Jan.Marcta.  15.073  5.831  +9.242  9.128  8.044  +484 

April-June.  5,208  7.366  -9.158  90.363  7.884  +1 3.07b 

July. 7.885  1,465  +0,480  9.876  4.070  -1.801 

August 9.306  5.884  —9.979  152  3.4S1  -3.339 

September.  680  4,981  —4.451  163  11,906  —11.749 

October....  1,447  9,118  -7,666  4.066  9.188  -5,078 

Total 39.413        34.020       -1.577  30.747         44,538       ^7,791 

Sliver  and  Oliver  In  Ore. 

Jan. -March.  11,762  0.420  +5.338  14,620  8.086  +0.484 

April-June.  10.776  5.800  +4.970  13.915  7.040  +0.8M 

July. 3.671  9.467  +1.814  3.838  9.668  +1,876 

August 4,746  1.627  +3.118  4.380  9.699  +1.781 

September.  4.636  2.399  +9.237  4,836  9.1«6  +9.640 

October 4,333  9,767  +1,616  4.788  3,071  +1,667 

Total 39.9*3         91.470     +18,493  40,826         95,562  ~+9<M?84 

+  Hxceasof  exports.  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  ten  months  since  Jan.  1  for  six  years. 


Ten 

Mos. 


190.* 

1901 

1900. 

1899 

1898. 

18»7. 


Mbbohandisb. 


Exports. 

~i~ 

1,086.820 
1.191  97). 
1.195,864 
1,028.444 
»87.89h 
857.9->3 


Imports. 


I 

789.639 
727,9.'5 
095.C98 
05N  135 
197.789 
H38.78P 


Excess 

of 
Exports 


t 

990690 


GOLD. 


Ex- 
ports. 


I 

39.443 


4(14054  30.747 

5002E6  V3.047 
37  «»3<>«  33.25* 
41)0169;  I  4  092 

>.2  1!I?4K32,9»H 


Im- 
ports. 

T" 

34.02P 
44638 
5<»  781 

42.811 
144,(82 
-48.388 


Excess 

of 
ExporU 


t 

•lJWi 

*7.79 

9.826 

•9.65H 

'130.02ft 

4.613 


SILVIK. 


Ex- 
ports. 

$ 

39.963 
10  2,6 
53,615 

43.422 
43.916 

47.83^ 


Im- 
ports. 

91.470 
'45  58* 
33  30' 
9I.0<6 
23.0»» 
■47,166 


Excr.il 
Of  Ex- 
ports. 


I 

18  493 
20,684 
90.80a 

18.376 
-o  2-«8 
JO  667 


*  Excess  of  Imports. 


Similar  totals  for  the  four  months  for  six  years  make 
the  following  exhibit. 


Four 
Mos. 

MlRCHANDISl. 

SOLD. 

8ILV1R. 

Bxports. 

Imports. 

Bxcest 

of 
ExporU 

Ex- 
ports. 

Im- 
ports 

Bxcsss 

of 
Bxporu 

Ex- 
ports. 

Im- 
ports. 

Bxctt 

of  a. 

port 

» 

* 

t 

8 

t 

» 

8 

t 

t 

1902. 

448 133 

333.297 

1 1 4836 

12.167 

20.838 

•9.866 

17  435 

9.950 

8185 

1901 

470  1WS 

2H4.4-8 

175-8 

7.266 

98,610 

•21.864 

17,79 

lO  427 

7  364 

1900. 

483.8>!> 

255  6*0 

22?  040 

22.607 

34  005 

•11,48- 

23.235 

14.453 

8  78* 

1899 

434.886 

209.090 

1  05786 

5.70 » 

19.42 

•13,Uf> 

10.30k 

1 0.610 

5.69  2 

1898. 

3titS366 

201.46* 

1048«K 

7  886 

51,486 

•43  660 

1  W,848 

10  760 

8.538 

18M7 

3HN.2S5 

185>29 

1  N2886 

7.901 

22.158 

•14,256 

ltt.678 

1  J. 118 

7,660 

•  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  foi 
each  year  back  to  1875. 


4  months  ending  October  31— 

1875 Imports.$13.973.143 

1876 Exports.  43.586,158 

1877 Exports.  34,095,076 

1878 Exports.  81,811,116 

1879 Exports.   86,406,582 

1880 Exports.   74,298,997 

1881 Exports.  32,201.956 

1882 Imports.     4,676,046 

1883 Exports.  17,131,847 

1884 Exports.   26.582,317 

1885 Exports.      6,155,030 

1886 Exports.     3,214,668 

1887 Imports.     3,200,743 

1888 Exports.   19,747,537 

1889 Exports.   15,517,670 

1890 Imports.      9,593,805 

1891 Exports.  59,749,371 

1892 Imports.     2,359,953 

1893 Exports.  82,636,681 

1894 Exports.  28,175,297 

1895 Imports.  26,370,010 

1896 Exports. 132,066.428 

1897 Exports.182,286,245 

1898 Exports.  164,888,467 

1899 Exports. 165,735.637 

1900 Exports.227.640,860 

1901 Exports.175,642.832 

1902 Exports.l  14,836.263 


10  months  ending  October  31— 

1875 Imports.$35,768.355 

1876 Exports.  93,649,941 

1877 Exports.  71991,489 

1878 .Exports.237,665,651 

1879 Exports.201,443,193 

1880 Exports.  105,462.491 

1881 Exports.130,201,922 

1882 Imports.  44.113,076 

1883 Exports.  63,214,886 

1884 Exports.  37,338,152 

1885 Exports    61,468,823 

1886 Imports.     2,235,930 

1887 Imports.  30,290,870 

1888 Exports.  81.322,837 

1889 Exports.  15,137,586 

1890 Imports.  i8,315,168 

1891 Exports.  46,487,800 

1892 Exports.  45,065,459 

1893 Exports.  22,190,325 

1894 Exports.  96.661,889 

1895 Imports.  31,105,045 

1896 Exporte.207,022,868 

1897 Exports.219,248,144 

1898 Exports.460,1 69,226 

1899 Exports.370  309,391 

1900 Exports.800.255,451 

1901 Exports.464  054,350 

1902 Exports  296.690,284 
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(From  oar  own  correspondent.! 

London,  Saturday,  November  8, 1902. 

The  stagnation  on  the  Stock  Exchange  continues.  There  was 
a  disposition  when  the  result  of  the  elections  in  the  United 
States  became  known  to  put  up  prices  in  the  American  mar- 
ket, but  as  New  York  did  not  support  the  movement,  it  very 
soon  came  to  an  end.  In  other  departments  there  is  exceed* 
ingly  little  life.  Last  week  there  was  more  buying  of  British 
railway  stocks  than  for  many  months  before,  but  even  in  that 
department  there  is  less  activity  this  week.  Consols  also  are 
neglected  and  somewhat  lower.  Evidently  the  bull  account 
in  consols  still  continues  large,  for  at  the  settlement  this 
week  the  charge  for  carrying  over  was  about  4>£  per  cent» 
while  the  interest  on  consols  is  only  2%  per  cent  and  next 
year  will  fall  to  2J£  per  cent.  Still  the  operators  hold  on, 
for  the  belief  is  very  general,  both  here  and  upon  the  Con- 
tinent, that  there  will  be  a  very  marked  recovery  early  next 
year. 

Unfortunately,  the  free  gift  of  three  millions  sterling  for 
the  repatriation  of  the  Boers  and  of  two  millions  sterling  to 
compensate  the  loyalists  for  their  losses  will  practically  wipe 
out  the  surplus  which  Sir  M.  H.  Beach  anticipated.  It  will 
be  recollected  that  he  expected  a  total  surplus  of  revenue 
over  expenditure  on  the  basis  of  the  taxation  of  the  present 
year  of  about  10  millions  sterling.  Oat  of  this  he  proposes  to 
resume  the  sinking  fund,  which  will  require  somewhat  over 
four  millions  sterling  and  which  of  course  will  go  to  the 
redemption  of  debt.  There  would  then  remain  between  five 
and  six  millions  sterling,  which  would  also  goto  the  redemp- 
tion of  debt.  Unfortunately  the  Boer  gift  thus  wipes  out 
five  millions,  so  that  the  redemption  of  debt  in  the  three 
months  ending  with  April  will  be  five  millions  less  than 
everybody  anticipated  recently.  Still,  there  will  be  a  sink- 
ing fund  available  of  over  five  millions,  and  that  will  no  doubt 
soon  affect  the  market,  especially  as  ruon-y  is  likely  by  and 
by  to  be  plentiful  and  easy.  Moreover,  next  year  the  reduc- 
tion of  the  interest  on  consols  by  \i  per  cent  will  set  free 
about  a  million  and  a-half  sterling,  wmch  will  also  be  avail- 
able for  the  redemption  of  debt. 

In  other  departments  there  is  little  to  call  for  notice. 
There  is  some  uncertainty  as  to  the  course  of  trade  in  the  im- 
mediate future.  Up  to  the  present  the  Clearing  House  returns 
and  the  railway  returns  are  exceedingly  satisfactory  and 
show  that  business  is  very  active.  But  there  are  complaints 
that  new  orders  are  not  coming  in  freely,  and  there  is  some 
apprehension  that  we  are  entering  upon  a  less  active  period. 
On  the  other  hand,  careful  observers  and  gool  judges  think 
that  the  outlook  is  favorable,  and  that  we  are  much  nearer 
an  improvement  than  is  generally  supposed.  la  any  event, 
the  uncertainty  has  some  inflaence  upon  Stock  Exchange 
opinion. 

Upon  the  Continent  there  is  little  improvement.  The  strike 
in  France,  it  is  true,  has  very  materially  benefited  the  coal 
trade  in  Germany.  It  is  said  that  imtuense  quantities  of 
coal,  which  could  not  be  disposed  of  at  almost  any  price,  a 
little  while  ago  has  now  been  sold  favorably  to  France. 
Moreovtr,  a  very  satisfactory  report  has  just  been  issued  by 
the  largest  electrical  company  In  Germany.  It  is  true  the 
company  had  to  reduce  its  dividend  by  about  one-third, 
but  still  it  pays  as  much  as  a  per  cent,  and  has  a  very 
large  amount  of  money  in  baud.  The  rep  >rt  has  made  a 
very  favorable  impression;  but  outsiie  of  coal  and  electrical 
securities  there  is  exceedingly  little  doing. 

In  France  the  recovery  at  the  end  of  last  week  and  the 
beginning  of  this  week  has  not  been  maintained.     French 
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rentes  have  again  been  nnder  par  this  week,  and  there  has 
been  heavy  selling  of  Spanish  securities.  There  is  not  likely 
to  be  any  recovery  nntil  the  coal  strike  is  ended  and  the 
withdrawals  from  the  savings  banks  cease.  From  Russia 
the  news  is  far  from  good.  There  is  evidently  widespread 
discontent,  and  it  is  admitted  that  there  is  deep  distress, 
especially  amongst  the  peasantry.  It  is  now  acknowledge! 
that  the  famine  of  last  year  was  much  more  severe  than  was 
officially  admitted  at  the  time,  and  the  condition  of  things 
this  year  is  anything  but  satisfactory.  There  has  been  a 
meeting  this  week  of  a  large  number  of  the  chief  iron  manu- 
facturers in  Russia.  The  meeting  was  presided  over  by  the 
Assistant  Minister  of  Finance,  and  the  members  clamored 
for  the  assistance  of  the  Government.  The  Mimster  of 
Finance,  however,  urges  that  they  most  not  depend  upon 
the  Government,  but  must  look  rather  to  the  development  of 
all  kinds  of  industry  in  Russia.  Unfortunately  tnere  are 
very  few  industries  capable  of  demanding  much.  Tne  one 
great  customer  is  the  Government. 

Money  has  become  this  week  unexpectedly  plentiful  and 
cheap.  List  week  it  was  believed  that  the  ease  had  come  to 
an  end.  The  leading  French  banks  were  withdrawing  the 
balances  they  employed  here  in  London  upon  a  great  scale 
and  the  Paris  exchange  upon  London  had  fallen  very  low, 
bo  low  that  a  fall  of  another  couple  of  centimes  won  id  have 
brought  it  to  gold  point,  Therefore,  the  Bank  of  England 
began  to  borrow  in  the  open  market,  and  as  many  of  the 
bills  taken  some  time  ago  matured,  it  was  hoped  that  its  con 
trol  over  the  open  market  would  rapidly  increase.  Appar- 
ently, however,  the  Bank  has  not  continued  borrowing.  It 
is  believed,  indeed,  that  it  has  repaid  some  of  the  loans, 
while  the  Government  has  disbursed  exceptionally  large 
amounts.  The  result  is  that  the  rates,  both  of  interest 
and  of  discount,  have  fallen  materially.  For  the  mement 
the  withdrawals  of  French  capital  are  not  very  large.  Al- 
though all  the  gold  offering  in  the  open  market  is  being 
bought  up  either  for  France  or  for  Austria,  the  demand  for 
gold  in  Paiis  is  lees  strong  than  it  was  last  week. 

Meantime,  the  Iodia  Council  continues  to  sell  its  drafts 
well.  It  offered  for  tender  on  Wednesday  50  lacs,  and  the 
applications  exceeded  4,350  lacs  at  prices  ranging  from  Is. 
8  31-32d.  to  Is.  4d  per  rupee.  Applicants  at  Is.  3  31  32d.  were 
allotted  about  1  per  cent  of  the  amount  applied  for.  Appli 
cants  at  higher  prices  were  allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  theprioe  of  consols,  &c, 
compared  with  the  last  three  years  : 

1902.                 1801.                1900.  1899. 

Nov.  6.          Nov.  6.          Nov.  7.  Nov.  9. 

*                    £                     £  J 

OlrflTilation.. 89,426rt75  29.853.985  89.6*0,216  88  490.970 

PsbllO  deposit* 8,441.798  7.641,560         6/99,7 ll  7170791 

Otter  deposit! 40.023,754  41.951,758  88.107,760  416i0  08» 

government  securities 16,416. 182  17.52^,736  18,^49  034  15  4B5'990 

Other  •eourlt.Iei 87,7U5,M4  86,»ai,606  84,1(0782  80  54*640 

Reserve  Of  notes  and  OOtn 22,282.769  23.09»,r«5  19,Si4.986  80760054 

Coin  &  bunion. both  depanui'U  S3.484.l34  86.183,650  81,730.151  32  441022 

Prop,  reserve  to  liabilities,  p.  o.  46*  467-16  445.0               4.34 

Bank  rate peroent.  4  4  4                    6 

Consols, 3*  per oent »«H  915-16  989-ie  103  13-16 

SU>«r 28  3-ltid  iV>%1.  29  11-16d  26  16-lfld. 

Clearlne-Honse  returns 287,536.000  172,539,000  166811,000  154.a63.0t0 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  0 1 

November  8 

October  81. 

October  24 

October  17. 

Interest  at 

Bank 
RaU. 

3 
i 
4 

4 
3 
3 
34 

44 
4 

4 

Open 
Market 

*K 
3 
8 
3 

*U 
2U 

SH 
noo. 
4 
4 

Bank 
Rate. 

3 

4 
4 
4 
3 
8 

4 

4 

Oven 
Market 

3 
3 
8 
3 

i% 

24 

34 

nom. 

4 
4 

Bank 
Rate. 

3 

4 
4 
4 
3 
8 
84 

m 

4 

4 

Oven 
Market 

m 

2* 

SH 
24 
3% 
nom 
4 
4 

Bank 
Rate. 

3 

4 

4 

4 

3 

3 

84 

44 

4 

4 

Oven 
Market 

24 
3 
3 
3 

»«' 

24 

3« 

nom. 

4 
4 

Berlin 

Vienna 

St,  Petersburg. . 
Madrid 

Copenhagen .  . . 

The  rates  for  money  have  been  as 

follows: 

a 
X 

£ 

e 

S3 

4 
i 
i 
4 
I 

Oven  Market  Ratei. 

Interest  allo%e*t 
for  depoiitt  t>» 

Lendon. 

Bank   Bills. 

Trade  Bids 

Joint 
Stock 
Banks 

Uift  B  • 

At 

Call 

24 
24 
84 
«4 

7    14 

Daw 

3  Monthi 

s  s-ie®^ 

3  5  1«®3% 

m 

3  9-16@S^ 
3!4®'<  5-1* 

4  Monthi 

84®Sfc 
3« 
3« 

3  9-16®?** 
3<4®S  '5-16 

6  Months. 

3  Mot. 

4  Mo*. 

4 
4 
4 

4    ®4M 
8fc@* 

Oct.    11 

'*       18 

-•      SB 

Nov.     1 

-        8 

9% 

3%®'M 
8i4@S« 
3E-16 

W 
»* 

m 

4 

24 

24 

S4 
24 

2« 

m 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  6  : 

Gold— The  Paris  enquiry  has  been  the  only  Important  factor  In  the 
Gold  market  and  this  has  sufficed  to  take  all  arrivals.  The  Ban  «  has 
received  £10.000  from  Australia,  and  there  have  been  withdrawals  of 
£400,000,  of  which  $'50,000  has  gone  to  Egypt.  Arrivals  Cape 
Town,  £248.ooO;  Bomhav,  £115,000;  Australia.  £3S,000;  Straits, 
£2,000;  Klver  Plate  £31 ,000;  total,  £434.000.  Shipments:  Bombay, 
£27,001  ;  Colombo,  £*>,75C;  Madras,  £10,000;  total,  $42,750. 

Silver— The  marker  silli  continues  very  depressed.  aDd  we  have  fall- 
en 4d.  during  the  week  to  the  very  low  level  of  23ii6d.  The  Eastern 
exchanges  have  rather  anticipated  the  fall,  neither  India.  China,  or 
the  Straits  giving  us  any  support,  and  if  it  had  not  been  for  a  few  spe- 
cial orders  the  price  would  have  been  even  lower.  In  India  the  rate 
has  fallen  to  Rs.  .Sb's  Arrivals:  New  York,  £170.000;  Australia.  £13,- 
000,  New  Zealand.  £x,000;  total,  £186,000.  Shipments:  Bombay, 
£125,000;  Colombo,  £2,500;  total.  £127,5(0. 

Mexican  Dollars— These  coin  have  also  been  offering,  though  the  fall 
has  not  been  so  great  as  in  Silver.    The  nearest  price  is  22  ^d.    About 


£55,000  has  come  from  Vera  Cruz,  and  the  Nippon,  Nord  Deutsche 
and  the  P.  &  O.  steamers  have  taken  £156,100  to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


far  gold,  fine oz. 

7.  S.  gold  ooln...oz. 

lerm'n  gold  coin. oz 

French  gold  ooin.oz 

spanese  yen....oz. 


•Nominal. 


Nov. 

Oct. 

6. 

30. 

s.     d. 

s.     d 

77  101, 

77  10%* 

76  5*3 

76  r>4 

76  5  4* 

76  54* 

76  5  V 

76  SV 

76  54* 

76  5V 

Silver. 
London  Standard. 


Bar  silver,  fine. . . oz. 

Do  2  mo.  delivery 
Bar  sliver,  oontaln'g 

do   5  grs.gold.oz. 

do    4  grs.gold.oz 

do   3  grs.gold.oz 

Cake  silver oz. 

Mexican  dollars. oz. 


Nov. 
6. 


d. 

23lw 
231le 

2S919 
23* 

23316 
24  78 
i2«B 


Oct. 
30. 

d. 

23518 
2b5j.6 

2S1816 

23* 

237ia 

254 

2213ia 


The  following  shows  the  imports  of  oereal  produce  Into  the 
United  Kingdom  during  the  nine  weeks  of  the  season 
compared  with  previous  seasons : 


1900. 

14,339,900 

4,744,000 

4,993,800 

437,510 

397.740 

8,880,400 

3,958,600 


IMPORTS. 

1802.  1901. 

mp'tsof  wheat.owt.l  6,889.98 1  11.143.000 

3arley 7.617.914  5,647,600 

)»te 3,597,502  3,602,300 

Peas 307.H90  348,400 

Jeans 4.78,006  524,800 

[ndianoorn 5,915,002  7,538,900 

'lour 3,671,366  3,250,300 

Supplies  available  for  consumption  (exoluslve  of 
September  1): 

1902.  1901.  1900. 

Wheat  imported,  cwt.  16,889  981  11,143.000  14*39.900 

imports  of  flour 3.671,366  3,250.300  3,958  600 

tales  of  home-grown.  4.471,683  5,776,979  4,920,066 

Total 25,033,030    20,170,279 

4ver.prloewheat.week  25s.    Od.       26s.    2d. 
iverage  prloe,  season. 26s.    5d        25s.  lid. 

The  following  shows  the  quantities 
cnaize  afloat  to  the  United  Kingdom: 

Tkisweek.  Last  wee/c.  1901. 

•Vheat qrs... 1,945.000  1,815,000  2,055.000 

Flour,  equal  to  qrs...  305  000  300,000  305,000 

**lse ars.   785,OO0  730.000  485.000 


1899. 

11.449.200 

3,508,900 

3,910.900 

621,800 

329,100 

10.507,200 

4,007,400 

stocks  on 

1899. 

11,449.200 
4,007,400 
6,280,405 


23,218,566  21,737.005 
27a.  lid.  28s.  Id* 
28s.  6d.   26s.  3d* 

of  wheat,  flour  and 


1900. 
1,870.000 
350,000 
670,000 


Bniclisili  Financial  Markets— Par  Cable. 

The  daily  olosing  quotations  for  securities,  etc.,  at  London 
ue  reported  by  cable  as  follows  for  the  week  ending  Nov.  21: 


Loudon. 

Sliver,  per  onnoe.....d 
Consols. ,  new.  3%  p.  ets 

For  account 

f  r'oh  rentesdn  Paris)  fr 

Spanish  4s - 

Inaconda  Mining...... 

4tch.  Top.  &  Santa  Fe.. 

Pref  erred.. ........... . 

Baltimore  A  Ohio 

Preferred 

Janadlan  Pacific....... 

Jhesapeake  &  Ohio 

Jhioa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Oen.  A  Rio  Gr.,oom.... 

Do         do  Preferred, 
'die,  common .......... 

1st  preferred ......... 

2d  preferred ...... 

Illinois  Central 

Lioulsviiie  <St  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred 

National  RR.  of  Mex... 

Preferred  

8.  x.  Cent'lA  Hudson.. 
«.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do        do      pref 
Pennsylvania........... 

Phlla.  4  Read 

Phlla.  A  Read,  ,1st  pref. 
'Phila. &  Read.. 2d  pref 

outhern  Pacific 

outb'n  Railway,  com 

Preferred ....... 

inlon  Pacific 

Preferred 

0.  8.  Steel  Corp.,  com. 

Do          do         pref. 
Vabash 

Do      preferred 

no      h»t«,"B" 

*  Prioe  p«r  «h»m 


Sat. 

Man 
~22n76 

lutt. 

22"16 

Wed. 

TKurt 

22* 

22HU 

22% 

936,6 

934 

93i,8 

92i»i6 

92isle 

987, 6 
9970 

93Ss 

934 

92  ?« 

9Z151( 

99-55 

9945 

99  30 

99-274 

854 

844 

83* 

884 

83* 

4716 

40s 

4Kb 

44 

44 

84 

84»s 

84*> 

8388 

8458 

1004 

101 

100 

99* 

1004 

1014 

102* 

102 

99* 

1014 

96 

96* 

964 

954 

954 

132* 

183 

132* 

180Ba 

1324 

46 

464 

464 

45* 

454 

2«4 

264 

2b* 

2538 

256s 

1763s 

178 

177 

175 

1774 

414 

414 

414 

404 

40 

914 

914 

914 

91 

914 

344 

34* 

35 

84 

3438 

65% 

664 

664 

654 

65  »8 

49 

494 

494 

474 

4b  4 

1444 

1464 

1464 

.444 

145 

1274 

1274 

128 

1254 

126 

23% 

24 

244 

234 

234 

26 

26* 

264 

25* 

26 

574 

584 

58* 

574 

584 

17 

164 

17 

16* 

17 

364 

36 

364 

36 

364 

153 

1534 

If  44 

1524 

154 

30 

304 

304 

29* 

2J* 

714 

7178 

72 

704 

714 

9-4 

93* 

944 

944 

944 

794 

80 

80 

794 

79* 

3779 

284 

287e 

284 

2878 

44 

44 

444 

44 

44 

364 

364 

36* 

36* 

36^8 

64 

64^8 

65*. 

6378 

647e 

33 

8«4 

S3»s 

324 

324 

94 

94* 

94* 

944 

9*4 

103 

103'8 

1034 

l01»8 

103 

92 

92 

924 

914 

92 

374 

37* 

37* 

*6?8 

376a 

864 

86* 

86* 

96 

86 

314 

31* 

314 

SO* 

31 

45 

4S>4 

4"v4 

44  4 

45 

78 

784 

794 

784 

79 

2263 

921518 

93 
99274 

83* 
46g 

854 
1004 
101 

95* 
132*% 

46 

26% 
1794 

404 

914 

34* 

66 

474 
146 
1264 

24 

264 

59 

164 

36 
1564 

ao^ 
71* 
944 
80 
29* 
44 
374 
654 
334 
944 
10389 
92 
3768 
864 
814 
4  54 
79 


*  ommexciaiand  flEUscellaueons^ew? 

Imposts  and  Exports  for  the  Week.— The  following  are 
■-he  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  13  and  for  the  week  ending  for  general  merchandise 
Nov.  14;  also  totals  slnoe  beginning  first  week  January, 

FOREIGN  IMPORTS. 


For  week. 


i»ry  Goods.. 

*en'l  mer'dlse 

Total 

Since  Jan.  1 

Jry  Goods 

ien'l  mer'dlse 

fotai  46  weeks 


1902. 

1901. 

12.233  416 
9,799,230 

81,971,771 
8,090,395 

•12,032,640 

8111,120,145 
388.825,564 

$10,062,166 

894,297,651 
396,545,747 

*499  945  709  f490,843  398 


1900. 


81.683,685 
7.927,945 


89,611,630 

8102,022,734 
369,591,403 


8471,614137 


1899. 


91.956,503 
7,752.537 

99,709,040 

4  91.326,801 

364  137,605 

9455,464,406 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
n  our  report  of  the  dry  goods  trade. 
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The  following  la  a  statement  of  the  exports  (exolusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  17,  and  from  January  1  to  date. 

HXPOKT8  FROM  NEW  YORK  TOR  THE  WBBK. 


1902. 

1901. 

1900. 

1899. 

For  the  week.. 
Prev.  reported 

$11,257,635 
415,161,786 

$8,758,199 
442,276,042 

$10,060,847 
466,675,362 

$12,846,829 
403,521,313 

Total  46  weeks 

$426,419,420 

$451,034,241 

$476,736,209 

$416,368,042 

Note.— As  the  figures  of  exports  as  reported  by  the  New  Yorfc 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
•pecie  at  the  port  of  New  York  for  the  week  ending  Not.  15 
and  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■XPORTI  AMD  IMPORTS  OT  8PB0IB  AT  HBW  TORS. 


Bold. 

Export*. 

Importt. 

Week. 

Sine*  Jan.  1. 

Week. 

Sine*  Jan.  1 

France...... ........ 

$184,625 

18,774,614 

4,921.099 

1,042,676 

52,776 

1,375,294 

103,046 

$19,853 
15,492 

$2,415,983 
822.560 

Germany,. 

447,748 

486,124 

40,875 

South  America 

All  other  countries. 

996,513 
167,333 

Total 1902 

Total  1901 . 

Total  1900 

$4,610,223 
5,100 

$26,453,930 

38,545,593 
47,460,164 

$35,345 

98,974 

9.820 

$5,376,121 

4.511.740 

10,472.266 

Silver. 

Export*. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

JKneeJan.l. 

Vranoe.. ............ 

$566,316 

1,763 
8,000 

$28,580,884 

698,485 

1,900 

168,224 

52,661 

314,076 

7,212 

$1,420 
626 

$2,997 

1,694 

72,689 

South  America  .... 
All  Other  countries. 

536,672 

445,669 

18,970 

Total  1900 

$576,078 
683,900 
895,057 

$29,723,392 
43,021,927 
46.013.115 

$2,046 

19,877 
89.361 

$1,078,491 
3.306.652 
4.234,685 

Of  the  above  imports  for  the  week  in  1902,  $20,625  were 
American  gold  coin  and  $872  were  American  silver  coin. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  August, 
September,  October  and  November,  1902.  For  statement  for 
corresponding  dates  last  year  see  Chronicle  of  October  19, 
l£01,pa(/e823. 

TREA80RT   NET  HOLDINGS. 


Holdings  in  Sub-Treasuriet- 

Net  gold  coin  and  bullion 

Met  silver  coin  and  bullion 

Net  U.  8.  Treasury  notes 

Net  legal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 


Cash  in  Sub-Treasuries . . 

Amount  in  national  banks.. 


Cash  in  banks  Aeub-treas.. 
Deduct  current  liabilities.*... 


Gold  reserve  fund, 

Available  cash  balance. 


Aug.l  1902 


248,005,006 

87,010,170 

127,416 

9,258.3*7 

18,937,219 

12.002.W80 


809,886,086 
186,152,991 


435,488,077 
81,013.478 

368,974,699 
160,000,000 


208,074.599 


Sept.l  1902  Oct.  1  1909 


»  $ 

264,667,694  886,124,771 
22.882.9H0     19.0nB,8fi2 


78,250 

5.589.242 

14.725,818 

10,851,174 


817,784.608 
186,888.170 


94,210 

8.75U.830 

14.810,339 

8,082,871 

S24,718,4-<8 
138,982,197 


443,116,772 
88,626,871 

369,491,601 
150.000,000 


209,491.501 


468,660,680 
87,897,280 


871.268,894 

160,000,000 


2*1.238,391 


Nov.  1 1908 


263,642,988 

7,455,4  *9 

47,782 

3,041,934 

18,468.862 

6,909,606 

2P4.40«,478 
146.886,013 


441.351,491 
84,929,613 


856.421,878 
150,000,000 


206,402.878 


»  "Chiefly  disbursing  officers'  balances." 


Breadstuffs  Figures  Brought  from  Page  1164.— The 
•tatements  below  are  prepared  by  us  from  figures  oollected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  15, 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Rtteipt*  at— 


OhUano 

Milwaukee.. 

Dilath 

Mlnneapoi  h, 

Toledo 

Detroit 

Oleveianc  ... 
St.  Louis  .... 

Peoria , 

Kansas  City 

TOt.Wk.1902 

Same  wk.'Ol. 
aame  wk.'OO. 
Cine*  Aug.  1 . 

1802 

1801 

1800 


Flour. 


Wheat. 


llble.lWlbs  Bush.QOlbs 
150,918       1,296,689 


117,426 
220,300 


10,200 
20,696 
6T.280 
19,860 


598,669 
489.864 
897,574 

7,861,941 
7,555.806 
6.665.631 


304,000 

1,602,189 

8,463,680 

221,000 

218.126 

111,873 

977.644 

23,000 

428,8  JO 


8,646,901 
7,429,926 
4,479.277 

128.206,617 
118,000,648 
108.997.689 


Corn. 


Bulk.  60  lbs 

918,950 

49,400 


46,630 
178,000 

43.000 
115.726 
286,440 
890,700 
884,000 

2,412,895 
1,938.185 
8,969,513 


Oat*. 


Bush.32  IbM 
2.017,965 
139,100 
45,674 
362,380 
119,000 
171,825 
148.946 
369.450 
176.900 
133,200 


3.682,940 
8,102,867 

1,871.486 


Barley.  Bye. 

J3u»k.48lbi  Bu.00  lb*. 
616.288      162,000 


517.760 
895,878 
851,870 


109.000 
78,200 


36,100 

40,654 

36.800 

6,600 


71,164 

4,100 


80.106.612  70.861,046 
44,313,854  55,317,088 
60,422.016    68.682.721 


2,068,480  865,408 

1,600,024  808,367 

1,681,825  84,872 

23,58B.8flo|  4.677.788 

21,302,688!  6,000,085 

21,410.264  2.108.099 


The  receipts  of  flour 
the  week  ended  Nov.  15 

juwr. 

3l««4»tt«i-  bbli 

N»wYork~ ^..  169.910 

P  irtland.  Me 2.389 

B  >iton 66,100 

P-iilaiielpMa, ,  106,960 

Baltimore 68,466 

Richmond 1.650 

Norfolk 24,381 

Newport  News 49.481 

Mobile 1.107 

tew  Orleans- 11,678 

iaiveston.... 

Montreal... «.-     83,324 


and  grain  at  the  seaboard  ports  for 
,  1902,  follow: 


_  Toui  week.. 
<w*ak  1M1 


614  336 

520,858 


(Vheat, 
butk. 

819.026 
119.812 
258,332 
129,570 
162,680 
37,760 
18.000 
118.000 

416,000 
127,950 
604.135 

2,793,184 
2.794.914 


0«m, 
buik. 
91,900 

'  25,008 
75,913 

1468(6 

18,884 

17,(00 

8,100 

'  29,760 
22.200 
21.468 

464,679 
481,648 


0*t». 

bulk. 

767.800 

9  182 

197.175 

128,744 

26,196 

60.018 

'85.000 

8,760 
98,400 

*  87,823 


Berlty 
kuik 

266,560 

"29,689 

24,000 


By*. 

*">nk. 
68,970 

"  1,603 

736 

114,966 

1,070 


2,453      41,277 


1,814,088  322,678  228.516 
1,070.349  91,768  80,790 
New  Orleans  tor  rorels- 


*  Receipt!  do  not  lnoiade  grain  pawing  tbr 
orts  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Nov.  15  compare  as 
Follows  for  four  years: 


BteeHpt  of— 
Hour.. bbli. 


1908. 

18,994.213 


Wheat. 
Corn.... 
OaU.... 
Barley . 
aye..... 


Total  grain.... 


.bush.  120.313,581 

,      "        16.777,025 

'•        45.332,234 

2,717,074 

4,658,810 


1901. 
19,865,139 

148,646,021 

101,694  8  JO 

65,497.903 

4.6^8,628 

8,642.697 


1900. 
19,412,339 

89.900.161 

159,650,525 

70,94  ^  037 

9,481.851 

8,533  510 


1899. 

19,883,310 


104,779,780 

178,844,707 

85,416,092 

11,398,988 

6,267.871 


"     188,698,124       318,970,088       882.411,141       383,066,423 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  15, 1902,  are  shown  in  the  annexed  statement : 


Whsat. 
fimortf  from  —  bush. 

New  York 853,488 

Boston 299.908 

fortiand,  Me.   119.842 
Philadelphia..  118,228 

Jaltimore 163.989 

*ew  Orleans..    461.481 

Norfolk 16,000 

newo'rt  News  118,000 

Montreal 95.989 

Galveston 818,000 

Mobile. 

Tetal  week .  .2,048,866 
Same  time '01.. 8,684,898 


Corn, 

bulk. 

68.63S 

8,906 

'  60.000 

46.621 
4,941 

17.000 
8,160 

'48,857 


.flour,       Oat  i,        By  4, 

bfiU.  hulk.       kutk. 

110,628      145.419        59.188 
81,145 

2,369 
23.016 
39,477 

8.391 
21.881 
49.481 

5.8S5 

1,239 

1.107 


Oaf, 

hulk. 

145.419 

2,400 
9,182 

'30,160 
3.810 

'86.000 
61,991 


Piai, 

buik 
9,158 


179,999 


8,750 


853,013     889,913      276.710     239.167 
664.516     407.863      870,073        31,286 


9,103 

70,673 


Barin 
116.803 


81,985 


147.798 
22,411 


The  destination  of  these 
1, 1901,  is  as  below: 


July 


exports  for  the  week  and  since 


Bapert*  for         W$ek 
meek  an*  since  Nov.  16. 


-Fl&wr.- 


Seyt.lto- 
Onited  Kingdom 

Continent. 

J.  at  0.  America. 

West  Indie* 

■  r.N.Am.  Colo's 
ither  countries 


bbli. 

167.764 

60,722 

7.817 

1963" 

8.766 

25,708 


Sine*  July 

1,1902. 

bbls. 

4,081,956 

1,178.803 

876.196 

453.606 

^•3.875 

294.208 


-Wheat. 1 

Week     Sine*  July 


-Oorn.- 


Nov.  15 
bulk. 
917,896 

1,013.633 
1,600 


88,337 


1,  1902. 

buik. 

34,240  983 

20,719.910 

6,935 

250 

1.600 

532,188 


With     Since  Jui» 
Nov.  15.       1,  1908. 


bulk. 

107,646 

119,929 

5,798 

6.287 

116 

14.289 


buik. 

800,888 

606,663 

46,791 
881,786 
124,104 

66,906 


Total. 269.918     6.471,619      2,04-\883     61,691,390 

Total  1900-01....    407.363     6,311.899      8.681.896     76.985,030 


258  013     1,976,188 
661.515  18,016,712 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
ieaboard  ports,  Nov.  15, 1902,  was  as  follows: 


Wheat, 

1%  store  at—  buik. 

flew  York 1,718.00V 

Do      afloat 

■OStOn. 672.000 

Philadelphia 672000 

Baltimore OOO.ooc 

Haw  Orleans 1,698,006 

Salveston  982,000 

Montreal S01.C00 

roronto... 20.001) 

■oflalo 2,178,000 

Do      afloat 

Toledo  1,075,000 

Do      afloat 

•etrolt 5io,ooo 

Do      afloat 

Jhioago 6,782,000 

Do      afloat 

Milwaukee 870.000 

Do      afloat 

rt.Wlirm*Pt.Arthnr  1,726,000 
Omluth 8,076.000 

Do      afloat 

Minneapolis 1,930,  >ov 

8t.  Louis 1,771,000 

Do      afloat 

Kansas  City l,700,ooo 

••oria 825,000 

lnlianapolls ISl.onn 

a  Mississippi  River.       94.000 

JnLakes 2.567,000 

m  oanal  and  river. ..     672  000 


Osrn, 
buik. 
109,000 

7,000 
1,000 

69,001/ 

Oats, 

bush. 

740  on° 
18,000 
47,000 

l.s.oot 
811,000 

By, 

buik. 

38.00r- 

86,000 

s.ebb 

176,000 

Barley 
busk. 

44.000 

60.000 
27,000 

84,000 

17.000 

'63,000 

679,000 

607,000 

164,000 

626,000 

163,000 

810.000 

63,000 

1,000 

93,000 

88,000 

7.000 

481.000        8,103,000 


16.000 


189,000 


174,000 
'87,000 


1,000 

"7,000 
10,000 

'  0O.OOC 

10.000 
48.000 

889,000 
26,000 


Vital  Nov.lt.  1908  . 
TjtaiNov.  8,1902.. 
I'otalNov.  10. 1901.. 
Total  Nov.  17. 1900. . 
Total  Nov.  18,  1899.. 


88,092.000 
88.098.000 
46,677,000 
6-S.a91.000 
64.000.000 


8,105.000 
8.790,000 

12,158,000 
8.3*8,000 

11.057.000 


8(i  1,000 

1,050,66b 
43,000 

67,000 

846.000 

16,000 

221.000 
623,000 

7,571,000 
7,08  i.  000 
6,860,000 
12,838,000 
0.125.000 


91,000 

66,000 
48,000 


65,0On 
2.0O0 

208,000 
111.000 

1.313,000 
1,272,  JOU 
2.23»  000 
1,871,000 
1,862.000 


816,000 

1,174.000 
688,000 


764.000 
887,000 

8,693,000 
8.580,000 
2.628.000 
3.886,000 
8.119.0OO 


New  York  Citj,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Souse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolude  results  for  the  non" 
member  banks. 


BANKS. 

N.  V.» 

Oct.    25.. 

Nov.    1.. 

8.. 

"     16.. 

Boa.* 

Not.    1.. 

8.. 

"     16.. 

fhlla.* 

Nov.    L. 

8.. 

«•     18.. 


Capital  4 
Surplui. 


$ 

318.840,6 
318.840,6 
218,810.6 
318.840.6 

63,822.0 

63,833,1' 
63,832,0 

44,764,0 
44,764,0 

41.704.0 


Loans. 


S 

870,977.6 
378,608,7 
876,480  6 


Specie. 


• 
1690326 
1746340 
1732014 


870,134,11710808 


191.860.0 
198,938,0 
193,218,0 

188,037,0 
183.831,0 
188.686.0 


10,161.0 
17,168.0 
17,100.0 


Legal*. 


9 

69.130.8 
70.363.C 
0T.118S 
60,853.9 

0,001.0 

8,683.0 
0,782,0 


60,347,0 
19450,0 
18.2C5.0 


£>epoiite.+ 


S 

383.086,8 
198,791,3 
S85,882,2 
378,319,1 

218.239.0 
217,830.0 
215,786,0 

306,183,0 
206.310,0 

20t).H80.C 


CircTn. 


$ 
10,128.9 
13.098.9 
18.801.8 
11,006,1 

0,149,0 

0.739.0 
0,488,0 

9,130,0 

9.161.0 
9,161  0 


Olearines. 

» 
10073194 
11380980 
18978375 
17177879 

183.183.3 
167.974.7 
118.930,0 

108,910,8 
111,860.3 
119. 319.1 


*  We  omit  two  ciphers  in  nil  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  ot  not  Kmka."  and 
also  Goverunieut  deposits.  Kor  Boston  these  Government  deposits  amounted 
on  Nov.  15  to  $5,529,000;  on  Nov.  8  to  $5,607,000  ;  on  Nov.  1  to  $5,356.000 . 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Nov.  15,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loan*. 

89*Ci*. 

Legal*. 

Dttotitt 

Re- 

**rv* 

9 

* 

9 

9 

9 

• 

P.O. 

Bulk  ol  N.  T.... 

3,000,0 

2,269.1 

17.780,0 

2,618,0 

1.437,0 

16.286,0 

24'9 

Manhattan  Co... 

3,060,(1 

2,284,3 

19,230,0 

8,942,0 

3,026,0 

22.088,0 

27*0 

Merchants' 

3.000.C 

1,285.6 

11.425,4 

2,074,8 

1,289,0 

12,811,6 

258 

Meohanlos' 

2.000.C 

2,652,4 

13.477,0 

1.947,0 

1,829,0 

18.641,0 

241 

1,600,0 
1,000,0 

8,276.7 
287,0 

20,725,6 
6,249.0 

8.059,6 
1,078.0 

2,871.2 
286,0 

28.088,1 
6,205.0 

24'8 

Phenlx 

26-3 

City .............. 

36.000.C 

16,888,1 

119,078.1 

29,660,8 

5,427,1 

108,814,1 

32'1 

Chemical 

aoo.o 

7,240,7 

24,183,0 

4.700.8 

3.094.2 

23,688,1 

38-6 

Merchants'  Ex.. 

600.fi 

286.4 

6,024,4 

882,1 

618.6 

6.836,3 

28-4 

»al  latin 

1.000.C 

2,147,1 

8.278.6 

879,2 

771.8 

6.026,4 

27-4 

Batch.*  Drov's" 

800.C 

86,2 

1,639.6 

425.6 

37,6 

2.084.2 

22-2 

Meoh.  A  Traders' 

400.C 

171,1 

8.543,0 

424.0 

826.0 

8,883,0 

196 

300.C 

197,7 

1,171.9 

112,2 

173,6 

1,056,6 

269 

Leather  M'fri.. 

600,0 

526,1 

4.429.8 

971,6 

165,0 

4,248.8 

266 

■•Tenth  Nattoi'l 

1.700.C 

161,0 

6.9,,2,9 

1.428,2 

217,4 

6,630,0 

251 

American  Exoh. 

6.000.C 

8,876.1 

28,540,0 

8,423,0 

1,898,0 

22,288,0 

28'8 

Commerce 

1O.000.C 

7,484,1 

69,283,0 

10.673,8 

4,614,8 

66,486,1 

36-8 

Broadway 

Mercantile 

1.000.C 

1.K98.7 

6.868.0 

1,882.1 

166.0 

8.072,2 

25-4 

1.000.C 

1,429,2 

18,826.4 

2,206,6 

1.278.2 

18,848,2 

25'2 

422,7 

450,0 

300,0 

3,000.0 

560,8 
1,084.4 

868,5 
1,977.8 

8,085.6 

5.678,4 

2.114,9 

16,652.6 

808.0 
751.4 
204.6 

2.088.2 

448.6 

724,8 

376,0 

1.237.6 

3,885,2 

6.607,6 

2,726,8 

18,028,8 

19'S 

Chatham .. 

28  8 

People's 

21*3 

North  Amerioa.. 

26-8 

Hanover 

8,000,0 

6,908,8 

46,584,4 

7.947.6 

6.932.6 

52,911,0 

26-2 

Irving ........... 

1,000,0 

1,000,1 

6,632.0 

448.9 

491,8 

4,858,0 

21-6 

Cltieens' 

1,660,0 

601,8 

6.669.2 

1,236.1 

414,2 

6,334,8 

28-0 

600,0 

804.1 

2,668,6 

381.4 

830,6 

8,087.1 

22'3 

Market  A  Fulton 

900,0 

1,049,1 

6.087,0 

815,6 

700,0 

6,246,0 

21  2 

Shoe  A  Leather. 

1,000,0 

371,6 

4,686,4 

1.108.7 

255.8 

6.418,2 

26-1 

Com  Exchange.. 

2,000,0 

3,176.0 

38.868,0 

8.870.0 

8,207.0 

37,418.0 

26-8 

800,0 

407.3 

1,812,0 

227.3 

898,8 

1.828.0 

82  3 

Imp't're'ATrad. 

1,600,0 

6,277,6 

22,706.0 

8.873.0 

1.208.0 

19,842.0 

246 

Park 

3,000,0 

4,611.4 

47,928.0 

16,049.0 

8,870,0 

60,669,0 

320 

360.0 

161,2 

1,109.1 

142.5 

190,9 

1,288,2 

36-8 

Fourth 

8,000.0 

2,710.4 

18,285.6 

2,972,2 

2,215.6 

19,866,1 

268 

Central 

1,000,0 

577.7 

9.862.0 

2,281,0 

738,0 

12.302,0 

248 

Second 

800,0 
10,000,0 

1,206.6 
12,219,9 

9.406.0 
76,246,8 

1,527.0 
16,872,2 

1,178,0 
3.498,1 

10.810,0 
07,245.5 

261 
286 

First..... ......... 

N.T.Nat'lExoh. 

600,0 

869.0 

6,826.8 

762,5 

443,2 

6,188,6 

230 

Bowery 

N.  T.  County.... 

360,0 

776.5 

2.486.0 

395,0 

395,0 

2,969,0 

23-3 

300,0 

606.4 

8.758,4 

820,6 

410,8 

4.791.9 

25-7 

German  Amerl.. 

760,0 

431,9 

8.676.8 

577.4 

238.2 

8,622,8 

22'5 

Chase 

1,000.0 

8,262,7 

40,091.6 

10.488,3 

1,953.8 

47,170.8 

28-8 

Fifth  A  venae ... 

100,0 

1,570,9 

8,927.6 

2.287.1 

266.8 

9,812,6 

260 

€terman  Exoh... 

200,0 

S26.6 

2.666.4 

140.0 

625.0 

8,166,4 

24-1 

300,0 

866.6 

3.946.8 

416.4 

469.4 

4,561,2 

19-2 

800,0 
1,000,0 

1,186.6 
1,282.0 

9.783,3 
7,461.7 

659.8 
1.485,8 

1,668,3 
344,6 

10,270,8 
7,648,9 

21-6 
23-9 

aarneld 

Fifth 

300.0 

1,000,0 

395.9 

1.277,0 

3,822,7 
7,912,2 

442.5 
1,742,4 

171,4 

494,3 

3,882,6 
8,694,2 

266 
257 

Bank  of  Metros. 

200,0 

470,7 

8.106,0 

408,0 

382.0 

8,078.0 

26-6 

600.0 

1,157.6 

11,400,0 

2,808.0 

1,839.0 

18.836,0 

27-8 

Western 

J.100,0 

3,1^3,0 

38,868.8 

8.330,9 

8,230.4 

42.395,2 

370 

1st  Nat.,  B'klyn. 

800,0 

550,6 

4,368,0 

476.0 

608,0 

4,614,0 

28-8 

Liberty 

500,0 
1.000,0 

892,2 
470,3 

7.782,2 
4,294.8 

1.299,0 
846,6 

826.0 
260,6 

7,470,9 
4,283.4 

21-7 

25-9 

N.  Y.  Prod.  Ex.. 

New  Amsterdam 

600,0 

570.7 

7.219.9 

1.223.9 

661,9 

7.944,6 

23-6 

850,0 

478,2 

4,165,0 

6P8.0 

250.0 

4,080,0 

23-2 

United  States... 

600.0 

461,1 

4,160,1 

8)8.7 

78.0 

8,688,8 

24-6 

27-0 

L00673.7 

1176679 

870,424,2 

1710308 

66,852,9 

t 678,219,4 

DITIDEN  DS. 


*  United  States  deposits  Included  $40,269,700. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  15,  based  on  averages  of  the  daily  result- 
We  omit  two  ciphers  (00)  in  all  cases. 


B&NKB. 
(00s  omitted,) 


Hvw  Yon*  City 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Fourteenth  Street 

etaneevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward . 

Plaaa 

Riverside..... 

State 

Twelfth  Ward 

Twenty-third  Wd 

TorkvUle 

Washington 

Fidelity 

Tarlek 

Jefleraon 

Century 

Wash'rtonHelghts 
UnltedNaOonal... 
Boro'h  of  Brooklvn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. ..„.. 

Fifth  Avenue 

ManufaotfTB'  Nat'l. 

Meohanlos 

Merohants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 
Sprague  National . . 
Twenty-sixth  Wd. 

Union 

Wailabout 


Borough  of 

Richmond. 

Bank  of  Btaten  Isl 

l8tNat„StatenIsi 

Othtr  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
3d  Nat.,  Jer.  City.. 
Id  Nat..  Jer.  City.. 
1st  Nat.,  Hoboken. 
3d  Nat..  Hoboken. 

Totals  Nov.  16.. 
Totals  Nov.  8.. 
Totals  Nov.     1.. 


Gael, 
tai. 


f 

100,0 
800,0 
100,0 
300,0 
200.0 
250.0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
300,0 
100.0 
300,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
253,0 
500,0 
100.0 
800,0 
800,0 
100,0 
100,0 
103,0 
200,0 
100.G 
300,0 
100,0 


26.0 

100,0 


400,0 
360.0 
350,0 
100,0 

110,0 
125,0 

3612,0 
8813,0 
8612,0 


Sur- 
•>lu«. 


I 

170.2 

258,7 

95,2 

49,6 

107.7 

94,6 

177,4 

176,8 

327,6 

102.3 

869,6 

74.7 

81,1 

261,6 

45.8 

108,8 

eo,9 

82,0 

53,7 
103,8 
218,4 

187,2 
201,2 
165,4 

17,7 

82,7 
488,6 
361,9 

86,9 
631,6 
6S9.7 
156,6 
144.1 

76,8 
J67.0 

59.8 
130.1 

65.7 


76.1 
100,3 


996,8 
818,2 
804,6 
356,8 
198,6 
130.8 


9198,3 
9468.8 
9498,8 


Loam  A 
Invest- 
ment*. 


I 

2184,0 

3301,0 

1688.8 

1652.0 

1915,1 

3883.4 

2103,0 

1610.1 

2992.0 

868,9 

6626.0 

1616.0 

1252.1 

1626.8 

787.1 

642,2 

784.3 

1542.2 

264.6 

480.2 

2856.0 

1602,1 

1718,7 
1378,3 

305,7 

760.7 
8046.4 
4436,2 

910.8 
4094, 0 
8086.0 

919,6 
1247,4 

570.6 
1108,7 

592.0 
1242,7 

810.7 


662.1 
748,2 


4846,4 
2218.7 

1188,2 
1112.7 
3269,2 
1062,1 


78768,6 
78311,8 
77768,6 


8tHtU 


% 

42.0 

201.0 

79,8 

20.1 

112.8 

189,6 

41,6 

37,3 

118.0 

20,2 

420.0 

36.0 

49.3 

83,6 

10.6 

10.6 

3.7 

18,4 

2,2 

18,8 

316,7 

18.8 

17,7 

87.6 

6,8 

88.8 

843,6 

122.6 

10.0 

174.0 

186.0 

13,3 

48,8 

7,9 

107.1 

12.4 

44,8 

80,8 


14.0 
47,6 


278.1 

67,5 
01,3 
87.8 
127,2 
38.8 


3608,6 
3288.9 

3887,3 


L*t,T. 

iff*. 
Notts. 


170,2 

109.0 

72.4 

125,4 

92.8 

89.4 

182.7 

188.7 

317.0 

95.6 

210,0 

178,0 

129,4 

185.3 

48.7 

88.8 

68.8 

65.5 

18.0 

12.7 

70,9 

101.6 

169,8 

68.0 

40.6 

27,2 

98.7 

341,6 

59,7 

804,0 

278,0 

60,2 

78  4 

48,2 

8.0 

28  8 

88,6 

25,0 


22.5 
10,0 


206,8 

66.2 
16.8 
56,6 
24,2 
87.8 


Dtpoiit.with 


Olear'g    Other 
Agent.  Bkt.Stc 


1486,6 
1288,4 
4284,6 


* 

185,6 

210.0 

356.9 

162,5 

188.0 

214.9 

189.9 

460,7 

139.0 

70,8 

189,0 

156.0 

83.8 

65.8 

89.6 

48.7 

86.7 

273.2 

36,9 

46.8 

84,4 

181,9 

83.6 

112,0 

48.8 

74,9 

486,0 

162.7 

65,8 

589.0 

892,0 

46.2 

80,8 

66.9 

140.6 

86.6 

58,3 

31.7 


82,4 
90,6 


1281.8 
107.9 
166,6 
806,6 
161,8 
37,6 


7822,8 
8246,8 
7508,4 


I 
160,0 
8,0 

36,'3 

6,0 

68.4 

28,'5 


846,0 

S9,"« 

1,8 
17,8 

16,C 


101,8 

87.6 

14,0 
6 

20,0 

37,0 

107,0 

65,3 

60,7 

87  6 

87,0 

4.4 

188.f 

89,6 


9.C 


382  f 
66.7 
10.1 
19,6 
11,4 
24,1 


Net 
Oteeiib 


1922  6 
1895,! 
1638,7 


< 

2400,0 

8102.0 

1899.4 

1803,6 

2056.8 

2877,1 

2096,8 

1862,8 

8141,0 

938,6 

6328,0 

2031,0 

1462,9 

1625,4 

802,8 

613,1 

825,0 

1896,8 

180.4 

864.8 

1874,8 

1618,6 

1793.6 

1383.4 

367.1 

881.0 

8504.0 

4510,1 

951,6 

4163,0 

8169.0 

886.4 

1384.0 

674,3 

885  2 

628,2 

1263,5 

761,2 


6C8.0 
687,6 


5688.4 
1718,7 
1015,7 
1327,4 
2027,2 
1073,5 


32641.4 
33064  8 
81408,0 


Nam*  of  Company. 


Railroads  (Steam). 

Boston  <&  Maine,  com.  (qnar.) 

Buffalo  &  Susquehanna,  pref.  (quar.).. 

Catawlssa,  pref.  stocks 

Chlo.  Indianapolis  &  Loulsv.,  pref 

Cln.  New  Orleans  &  Tex.  Pao.,pf.(qu.) 

Norfolk  &  Western,  com 

Banks. 

Fifth  Avenue 

Fire  Insurance. 

Paolflo 

Miscellaneous. 

American  Dist.  Teleg.,  Brooklyn 

American  Express 

do  do       (extra) 

American  Steel  Foundries,  pref.  (qu.). 
Borden's  Condensed  Milk,  pret.  (qu.).. 

Central  Oil 

Fisheries  Co.,  pref.  (annual) 

General  Chemical,  com.  (quar.) 

National  Fire  Proofing,  com.  (quar.).. 

National  Lead,  pref.  (quar.) 

Hallway  Steel  Spring,  pref.  (quar.) 

Standard  Oil  (quar.) 

Trenton  Potteries,  pref.  (quar.) 

U.  8.  Beduc.  &  Bef'g,  com.  (quar.) 

do do      pref.  (guar.) 

*  Transfer  books  not  closed. 


Per 
0«nt 


When 
Payable 


l'l 

1 

2Hi 

2 

Ik 

1"9 

3 

10 

3Hi 

3 

1 

Ik 
50c. 

7 

1 

Ik 

Ik 

Ik 
$10 

2 

1 

Ik 


Jan 
Dec 
Nov 
Dec 
Deo 
Dec 


Book*  Closed. 
(Days  Inclusive.; 


Deo      1 
On  dem 


Dec 
Jan 
Jan 
Dec 
Dec 
Dec 
Jan 
Dec 
Nov 
Dec 
Dec 
Deo 
Deo 
Jan 
Jan 


10 

a 

2 

1 

15 

21 

10 

1 

25 

15 

20 

15 

10 

1 

1 


Nov  30 
Nov  30 
Nov  1 
Nov  26 
Nov  23 
Deo     9 


to 
to 
to 
to 
to 
to 


Deo 
Deo 


Deo  5 
Nov  30 
Dec  13 


Nov  21       to       Dec    1 


Deo    4 
Holders 
Holders 
Nov  26 
Dec    6 
Holders 
Dec  16 
Nov  22 
Nov  18 
Nov  29 
Deo    6 
Holders 
Holders 
Dec  21 
Dec  21 


to 
of  reo 
of  reo 

to 

to 
of  reo 

to 

to 

to 

to 

to 
of  rec. 
of  rec, 

to 

to 


Deo  10 
Nov  29 
Nov  29 
Deo  1 
Deo  15 

.  Dec  10 
Jan  10 
Deo  1 
Nov  25 
Dec  15 
Dec  21 
Nov  21 

Nov29* 
Jan  1 
Jan    1 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  October  21  to  October  27,  1902. 

6,463— The  First  National  Bank  of  Page,  North  Dakota.    Capital  $25,- 

000.    L.  B.  Hanna,  President ;  W.  B.  Morrish.  Cashier. 
6,464— The  Anoka  National  Bank,  Anoka,  Nebraska.  Capital,  $30,000. 

Will  D.  Forbes,  President ;  S.  A.  Richardson,  Cashier. 
6,465— The  Merchants'  National  Bank  of  Qaafcertown,  Pennsylvania. 
Capital,  $50,000.     James   H.   Shelly,   President;    John   D. 
Moyer,  Cashier. 
6,466— The  Ravenna  National  Bank,  Ravenna,Ohlo.  Capital,  $100,000. 

Charles  Mertz,  President;  Robert  B.  Carnahan,  Cashier. 
6,467— The  First   National  Bank  of   Ivanhoe,   Minnesota.     Capital, 
$25,000.    John  Swenson,  President ;  George   Graff,  Cashier. 
Conversion  of  "  State  Bank  of  Ivaahoe." 
The  First  National  Bank  of  Hendriofce,  Minnesota.      Capital, 
$25,000.    John  Swenson,  President;  L.  M.  Lerwiok,  Cashier. 
Conversion  of  The  Lincoln  Coanty  State  Bank  of  Hendrloks. 
The  National  Bank  of  De  Pere.  Wisconsin.     Capital,  $50,000. 

A.  G.  Wells,  President ;  Hugo  Kiel,  Cashier. 
The  Sandy  Hill  National  Bank,  Sandy  Hill,  New  York.  Capital, 
$50,000.    L.   W.   Cronkhite,    President;     Chas.   T.    Beaoh, 
Oft  ft  hi  fir 
The  Citizens'  National  Bank  of  Italy,  Texas.    Capital,  $25,000. 

J.  C.  Couch,  President ;  Fount  Ray,  Cashier. 
The  Citizens'  National  Bank  of  Sugar  City,  Colorado.    Capital, 
$25.000. , President;  J.  B.  Williams,  Cashier. 


6,468-' 

6,469- 
6,470- 

6,471- 
6,472- 
6,473- 


-The  First  National  Bank  of  MUbank,  South  Dakota.  Capital, 
$25,000.  F.  B  Roberts.  President;  George  C.  Mlddlebrook, 
Cashier.    Conversion  of  "  The  First  State  Bank  of  Milbank." 


Auction  Sales — By  Messrs.  Adrian  H.  Muller  &  Son  : 


Slocks. 
325  The  Cameron  Co.,  pref.. )  $50 
595  The  Cameron  Co,,  com..  S  lot 
300  Internat'l  Bank.  Corp'n.200 

5  Central  Trust  Co 1941 

3  Herring-Hall-Marv.  Safe 

Co.  1st  pt.&$60  scrip. $95  lot 
15  Herring-Hall-Marv.  Safe 

Co.  2d  preferred $54  lot 

15  Herring-  dall-Marv.  Safe 

Co., common $16  lot 

19  American  Press  Ass'n. ..   90 
34  American  Soda  Fountain 

Co.  1st  pref 70k 

10  American  Soda  Fountain 

Co.,  2d  pref 20k 

10  Nat.  Bank  of  Commeroe.320 
117  Otis  Elevator,  common..  38 
2  Amer.  Exchange  Nat.Bfc.277k 
10  Guardian  Trust  Co 200 


Stocks. 

5  Broadway  Trust  Co 156 

54  Lawyers'  Title  Ins.Co.375-376 

4  Central  Nat.  Bank 186 

2  Bowling  Green  Trust  Co.240 
50  Empire  State  Trust  C0..1981* 
50  P.  Lorillard  Co..  pref..-.1261fl 
546  American    Spirits    Mfg. 

Co.,  com $1  18  per  share 

15  Mexioan  Trust  Co.,  com. 
(International  Bank  & 
Trust  Co.  of  Amerioa). .116 

15  Merchants'  Trust  Co 358<* 

64  Fourth  National  Bank. .235 
25  Westchester  Trust  Co. ..150k 

10  Varlcfc  Bank 205 

Bonds. 
$2,600  Borough   of   Bergen- 
fleld,  Bergen   Co.,    N.   J., 
road  improve'*  5s,  M&N... 90-85 


SftttMtig  and  ffiuatixial. 
Spencer     Trask     &     Co., 

BANKERS, 

it  &  29  PINK  STREET,        ....        NEW  YOKS. 

Transact  a  veneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  flxohanee.  Branoh  Office,  65  State  St.,  Albany 

Moffat   &   White, 

Members  New  York  Htoch  Exchange, 
1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel.  6820-6821  Cortlandt.  Telephone  Stocks  a  SyeelaltT. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKEE, 

Dealers  in  High  Grade  Bonds. 

Lift  of  Current  Investment  ufcrings  tent  on  Application. 

i  New  York  Stock  Exchange.  C*<anil«sleii  Order* 

Stock  Exchange.  Exeoated  in  all  M«rk»u 


Members  {c£caKO 
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For  Dividends  see  page  1127. 


WALL  STKEET,  FRIDAY.   NOV.  til,   ltfO*.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  liqui- 
dating movement  which  was  the  conspicuous  feature  of  last 
week's  market  had  practically  finished  its  course  when  that 
week  closed.  There  was  a  hardening  tendency  during  the  short 
session  on  Saturday  and  Monday's  market  showed  still  further 
improvement.  During  the  progress  of  the  week  the  tendency 
has,  with  more  or  less  irregularity,  been  to  firmness  under 
the  stimulating  influence  of  a  20-point  rise  in  Manhattan 
Elevated  shares.  Various  rumors  accompanied  the  latter 
movement,  the  latest  and  best  accredited  of  which  seems  to 
be  that  a  lease  of  Manhattan  has  been  made  to  the  iDter- 
borough  Company.  If  this  is  true  it  will  result,  as  is  well 
known,  in  a  passing  of  Manhattan  control  from  Gould-Sage 
to  Belmont  interests,  and  therefore  in  a  harmonious  man- 
agement of  the  Elevated  and  Rapid  Transit  systems  when 
the  latter  is  completed. 

Other  developments  of  the  week  are  of  a  more  general 
character  an<i  importance.  The  foreign  trade  statement  for 
October,  just  issued,  shows  an  improved  condition  of  our 
export  trade,  and  suggests  the  possibility  of  a  change  in  the 
international  trade  balance  during  the  coming  grain  and 
cotton  movement.  The  local  money  market  is  somewhat 
easier.  Call-loan  rates  have  had  a  tendency  to  decline,  and 
time-loans,  especially  at  the  close,  are  more  readily  negotia- 
ted than  for  some  time  past. 

The  open  market  rates  tor  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  6  per  cent.  To-day's  rates  on  call  were  3%  to  4% 
per  cent.     Prime  commercial  paper  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £285,795,  and  the  percent- 
age of  reserve  to  liabilities  was  45*77,  against  46'75  last  week, 
the  discount  rate  lemaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  7,400,000  francs  in  gold 
and  3,000.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov,  )5  showed  a  decrease  in  the  reserve  held  of 
$1,4  9,700  and  a  surplus  over  the  required  reserve  of 
$18,328,350,  against  $17,852,350  the  previous  week. 


1902 
Nov.   IS 

Differences 

from 

previous  week 

9 

1 90 1 
Nov.  18 

1900 
Nov.  17 

Capital 

9 

100.672,700 

117.687.900 

870  424.200 

44,606,100 

'878,219,400 

171,030,300 

66,862,900 

387.848,200 
219,664,860 

9 

83  622,700 

99.050,400 
8«2,567.400 

31  982,600 
946  084,300 
176,fi89,600 

70,035,400 

246,624,900 
236.621,(175 

10,103,825 

9 
74.222,700 

Surplus . 

90.109  900 

Louis  &  IHsoounta 

Circulation 

Net  deposits 

Specie. ............ 

Deo    6,066.400 
Ino        814,300 
Deo    7,662,800 
Deo    1,174,100 
Deo       266,600 

Deo    1,439,700 
Deo    1,916,700 

Ino        476,000 

787,846  100 

30,677.500 

830,670  100 

1  5x  852  500 

Legal  tenders 

16  p.  0.  of  deposits 

68.734  800 

217,587,300 
209,917  625 

Surplus  reserve 

18,328350 

7,669,776 

*  $40,259,700  United  States  deposits  inoluded,  against  $4u,8*4,100  last 
week.  With  these  Onlted  States  deposits  eliminated,  the  surplus  reserve 
would  be  $28,393,275  on  Nov.  16  and  $28,073,375  on  Nov.  8. 

NOT**.— Returns  ot  separate  banks  appear  on  page  1127. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
easy  u*  til  Thursday,  when  there  was  an  improvement  in  the 
tone,  and  at  the  close  it  was  strong. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  sixty-day  and  4  87%@4  88  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  836-1(34  8375  for  sixty  day, 
4  87l0«*4  8720  for  demand  and  4  8760(34  8770  for  cables.  Com- 
mercial on  banks,  4  83^@4  83%,  and  documents  for  payment, 

4  82%@4  84.  Cotton  for  payment,  4  82%(34  83;  cotton  for  ac- 
ceptance, 4  83%(34  83%,  and  grain  for  payment,  4  83% @4  84. 

To-day's   (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18%@5  18i'8*;  short,  5  15%T@5  15%*.  Germany  bankers' 
marks,  long,  94%t@94%;  short,  95 5-1 6f@95 5-16.  Amsterdam 
bankers'  guilders,  1<  >ng,  39%T[@39 15-16;  short.40%^7340  3-16. 

Exchange  at  Pr.ris  on  London  to-day,  25  francs  13%  cen- 
times; week's  range,  25  francs  13%  centimes,  high;  25  francs, 
11%  centimes,  low. 

The  week's  range  of  exchange  rates: 


-Long.- 


4  8710 

4  8690 

5  15"et 
5  16^t 


Sterling  Actual — 
High...  I  4  83!H)      ©4  84 
Low....  I  4  8360      ©4  8375 

Paris  Bankers'  Francs— 
High...  I  5  18»4        @5  184* 
Low....  I  5  1834        @5  1834* 

Oermany  Bankers'  Marks— 
High...  I     943,1     ®    <J434        I 
Low....  I     94Hie    ©    94»4 

Amsterdam  Bankers'  Guilder  s— 
High...  I      39*8U     ©    3915,6    I         40 VII 
Low....  I     39'eli     ®    39i»le    |         4041T 


-Short.- 


-Cables.- 


@4  8720 
@4  87 


@5  15"%* 
©5  15<£ 


4  8760 
4  8740 


©4  8770 
©4  8760 


95»i9t  © 
953ia    © 


v,- 
a 


95B18 
954 

403ia 
403ie 


coup,  at   105.    The  following  are  closing  quotations ;  for 
yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .amaJ.registered 

2s,  1930  .small coupon 

38,  1918 registered 

3s,  1918 coupon 

8s,  1918,  small.regtstered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 reg'jtered 

6s.  1904 oouion 


Interest 
Periods 

Nov. 
IS 

Nov. 
17 

Nov. 

Nov. 
19 

Nov. 
20 

Q— Jan 
Q— Jan 

Q—  Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q—  Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q  -Feb 

'1084 
'1084 

•ib's" 

'108 

•±064 
110 
'110 
•136 
•136 
•104 
•104 

*108>9 
•108  4 

•ib's" 

-108 

•1064 

*  1 09»4 

•109»4 

■136 

•136 

•104 

•104 

'1084 
•1084 

•ib's" 

108 

♦ib"64 

•109»4 

*  109*4 

•136 

'136 

'104 

•104 

•1084 

«i084 

1084 
•108 

•1064 

'109*4 

•109*4 

"136 

•186 

•104 

•104 

'108S 
•1084 

'ib's" 

108 

'1064 
*109»4 
*109»4 
'136 
•136 
•104 
105 

Nov. 
21 

'1084 

«i084 


•108 
•108 

•1064 
109"g 
'1094 
•1354 
•1354 
►104 
•104 


'Less  ha.    t  Less  132-    t  Less  332-    U  Plus  he. 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buyine  1-16  discount,  selling  1  16  premium;  Charleston,  buy- 
ing par;  selling  1-10  premium ;  New  Orleans,  bank,  par; 
commercial.  $1  25  discount;  Chioago,  10c.  per  $l,0c0  discount; 
St.  Louis,  par;  San  Francisco,  par. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $3,000  3s,  coup.,  at  108;  $9,000  3s.  reg.,  at 
108^;   $37,200  4s,  reg.,  1907,  at  109%  to  110,  and  $10,000,  5s, 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

State  and  Railrn«d  Bonds. — Sales  of  State  bonds  at  the 
Boar  1  include  $10,000  Virginia  6s  deferred  trust  receipts  at 
12,  $1,000  North  Carolina  consol.  4s  at  104  and  $10,000  North 
Carolina  special  tax  at  2. 

The  market  for  railway  bonds  has  been  less  active  than 
last  week,  but  firmer,  and  in  a  few  cases  a  substantial 
recovery  has  been  made  from  the  depression  then  noted. 
Low-priced  issues  continue  to  be  the  active  feature,  includ- 
ing new  Rock  Island  4s,  which  show  an  advance  of  3  points, 
Oregon  Short  Line,  Union  Pacific  convertible  and  Wabash 
debentures.  The  last-named  have  also  recovered  3% 
points,  Green  Bay  &  Western  debentures  3  points,  and 
several  issues  are  fractionally  higher  than  last  week.  In 
addition  to  the  above.  Consolidated  Tobacco,  Burlington  & 
Quincy,  Atchison,  Northern  Pacific,  Pennsylvania  and  Read- 
ing bonds  have  been  notably  active. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  alternately  strong  and  weak.  The  prevailing  tend- 
ency, however,  has  been  in  the  direction  of  higher  prices, 
and  the  active  list  has  generally  recovered  from  2  to  6 
points  of  the  decline  noted  last  week.  To-day's  market  has 
been  the  most  active  of  the  week,  with  a  sharp  advance  in 
several  issues,  led  by  a  rise  of  nearly  7  points  in  St. 
Paul,  on  rumors  of  stock  privileges.  There  has  been  a  fair 
volume  of  bu-iness,  the  transactions  averaging  about  800,- 
000  shares  per  day.  but  it  was  very  unevenly  distributed. 
Manhattan  Elevated  has  been  a  prominent  feature.  Begin- 
ning on  Monday,  it  was  persistently  bid  for  at  rapidlv  ad- 
vancing prices.  It  sold  up  to  154%.  a  gain  of  20  points 
within  the  week  and  about  15  points  above  its  previous 
highest  price  this  year.  Naturally  this  movement  had  a 
stimulating  effect  on  the  other  local  transportation  issues, 
resulting  in  an  advance  of  about  8  points  in  Metropolitan 
Street  Railway  and  9  points  in  Brooklyn  Rapid  Transit. 
New  Yorft  Central  also  advanced  over  6  points.  Otherwise 
the  railway  list  has  been  relatively  dull  and  featureless. 

Of  the  industrial  stocks,  American  Sugar  Refinng  advanced 
on  a  firmer  market  for  refined  sugar,  the  copper  stocks,  Ten- 
nessee Coal  &  Iron  and  United  States  Realty  have  been 
notably  strong  and  United  States  Steel  Corporation  issues 
advanced  about  a  point. 

For  <taily  vomme  of  business  see  page  1135. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Nov  21 


B.  &  O.  subsonp.  rects  , 

50  per  cont  paid 

BntwrlckCo 

Canadian  Pac  subs  4th  pd 
Cleve  Lorain  <fe  Wh.,com 

Commercial  Cable 

OeDeral  Chemical,  pref.. 
International  silver,  prf 
Maryland  Coal  preferred 

New  Central  Coal  

Ontario  Silver  Mining... 
Vulcan  Detinmng.  com. 


Sale  1 
for 
Week 


1,680 
200 
200 
100 
100 
200 
200 
100 
loo 
100 
400 


Range  for  Week 


96B8Novl5 

50    Nov  17 

128n8Nov20 

66    Nov  16 

176    Novl7 

100     Nov21 

37    Novl7 

994Novl8 

45    Nov 18 

7fl8Novl9 

30    Novl5 


98s4Nov20 

£51     NovvO 

1304Nov21 

6d    Novl5 

176    Novl7 

100    Nov21 

41     Xovl6 

994Novl8 

45     Nov 18 

7«bNov19 

30    Nov  1 7 


Range  Sine*  Jmn.  1 


96s8Nov 
41    J'ne 

128°8Nov 
35     Feb 

160  Mar 
984I'ne 
35  Sep 
72  Apr 
33  May 
7a8Mar 
29"tjNov 


108'8Oot 

63  Sep 
136    Not 

844May 
180  Oct 
103    Sep 

65  May 
100    Sep 

45  Aug 
9  4  Jan 

34  40ct 


O'Hside  M-rfeet.-  The  curb  market  has  followed  the  course 
of  the  Stock  Exchange,  that  is,  was  depressed  early  in  the 
week,  but  recovered  lone  at  the  close.  Northern  Securities 
opened  around  104  and  on  Monday  fell  off  sharply  to  10334, 
rallying  on  Friday,  however,  to  106,%.  Manhat' an  Transit 
moved  between  5%@»%  until  Thursday,  when  on  heavy  de- 
mand it  made  a  su  iden  advance  to  6V£  and  closed  on  Friday 
at  5%.  The  rumors  of  a  merger  of  some  of  the  local  traction 
companies  in  which  the  Interborough  Rapid  Transit  Com- 
pany is  to  play  an  important  part  is  responsible  for  a  sharp 
advanoe  in  this  stock.  The  stock  on  Friday  brought 
121%,  an  increase  of  16%  points  over  last  Friday.  Sea- 
board Air  Line  ranged  at  26%(826  and  preferred  44%(344. 
The  copper  group  showed  moderate  animation;  Greene  Con- 
solidated advanced  2%  points  to  25%;  the  "rights"  brought 
55c.w»95o.  United  Copper  sold  from  31  down  to  29\j  and 
Montreal  &  '  oston  realized  2%@2J6  Standard  Oil  dropped 
from  675  to  665,  a  loss  of  10  points.  Distillii  g  Securities, 
after  an  advance  to  28  on  Tuesday,  fell  off  2  points  the  fol- 
lowing da3T  to  26;  the  bonds  sold  at75@71,  a  drop  of  4  points. 
American  Can  common  fetched  9%'d>l0%  and  the  preferred 
403^@43.  Allis-Chalmers  issues  were  irregular,  the  common 
bringing  26%  a23;  the  preferred,  after  a  decline  of  2% 
points  to  82%.  recovered  on  Friday  to  85.  Pnilippine  Trans- 
portation and  Construction  issues  were  dealt  in  on  the  curb 
for  the  first  time  this  week;  the  stock  realized  90(396  and 
the  bonds  106*107.  Otis  Elevator  common  advanced  2 
points  to  40  and  the  preferred  1%  points  to  100. 

Outside  quotations  will  be  found  on  page  1135. 
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STOCKS—  H JG HEST  AAD   LOWEST   SALE  PRICES 


Saturday 
-You.  15 


•38   40 
►88   70 
SI   83 
97   98J, 
96%  99% 
93%  944 
56 Hi  58  >« 
'120   125 
'141  143 
127  129% 
•78   83 
"160  170 
43%  45 
31%  82% 
69   69 


24%  26 
•89  90 
•81    83% 

39  39% 
170%173% 
190  190  4 
224  226 


180  180 
•150  162 
*190  200 

17     17% 

32i2    33% 
15       15% 
*47       50 
96       96% 

"27 
70%    71 
43%    44 

155*2157 

244     245 
39%    39% 
884    89 

•40  45 
16%  17 
34        84% 

§83%    83% 
16*, 


24 


164 

'-  I    , 


32%  34 
64   64  % 
47   48 
51%  53 

•83   88 
56%  66% 

X83  183% 


22   22 
87%  88^ 
88   88 

140  143 
37%  384 
68   68 

•37   42 
78%  78% 
30   30% 
51%  52% 

•30   35 

•55   65 
50   50 

120  120 


73   74 
122%  124% 
132% 134% 
117  118 
136  136% 
»36   39 
•84  

22%  23% 


«103     108 
♦118     128 
74%    76% 
121     125 
;    24%    25  Hi 
55%    56% 
104%  106% 
100     100 
15%    16% 
34%    35 
'148%  1494 
41        41 
110%110% 
80       80 
•221     225 
29       29% 
68%    70 
*90       93 
•60       72 
•98     106 
•65       75 
154     156 
•32       38 


53%  55% 

84  84 

70  70% 

42%  43% 

73%  75 


•15  17 
63  64 
25%    25% 


Monday 
Kov.  17 


'38 
•68 


40 

70 


Sl^    83% 
9S%    98% 
98%    99% 
94       94 
57%    59 
120     125 
141     143 
128% 129% 
*  80       83 
166     166 
44%    45  4 
32       32% 
70        70 
210 


25%    26% 
•89        90 
♦81       83% 

40       40 

171% 174 

§190     190 

223     224 


150  162 
190  200 
18  18 
33*4  33% 
15%  15% 
'48  50 
97       98 

"28%  "28% 

•70%    71% 
44        44% 

157     158% 

245     245 
40        40  4 
88%    39% 

•40       45 
17%   17% 
34%    34% 


17  174 
24%  24% 
33%  344 
644    64% 


53%    53% 
*83        88 

60        60 
183     186 


23% 

88%    88% 
§88       88 
14241434 
384    39 
69        69 

•37% 

79        794 

30%    31 

52%    54 

34%    34»4 

*55        65 

"52       56 

•120     130 


*73        76 
123% 125% 
134%  139% 
119%  119% 
1374139  4 
'36        38 
"83        87 
23%    23% 


106     106% 
•115     128 
76       77 

122%  122% 
25%    26 
56%    574 

105% 1074 

100    1004 

16%    16% 

35        35 

149     151 

"41        44 

•110     120 

84%    84% 
*221     226 
294    30 
69%    70% 
91       91 
69        69 
•100     105 
•68       75 
155% 156% 
'34        40 


94  94 
•110     120 

54%  57% 

85  86 

714  72% 

42%  444 

74%  764 


'15 
65 
27 


17 
65 
27 


Tuesday 

xrov.  is 


»3S       40 
•68       69 

81%    82% 
97%    98% 
97%    994 
93-u    94 
574    58% 
•120     125 
•141      144 
127%  129% 
*80        83 
•165     170 
44%    45 
32%    33% 
•69        70 

• 210 

• 134 

25%  26 
•89  90 
•82  83% 
39  39 
170%  173 
189%1904 
•222     225 


150  150 
*190  200 
18  18 
32%  32% 
15%  15% 
•47  50 
95%    96% 

"ds"  28% 

•70%    7~ 
43%    44  4 

157  4158 
•235     245 
39%    40% 
80%    90 

*40       43 


16%    17 
34       34 

•84 
17 


89 
174 


254  25i. 

33%  344 

64  64% 

46%  47% 

534  53% 

'83  88 


■57 
'183 


63 
185 


22   23% 
•87   89% 
•87%  90 
141%  143 

33%  38% 
"68   69 
*37%  45 
78%  794 
30   31 
53%  53% 
34%  34% 
•55   65 
►52 


•120 


56 
125 


72%  72% 
122% 124% 
1384 142% 
117  117 
137  137% 
•36  38 
•83   88 

23%  23% 


*105  107 
•115  128 

75%  75% 
•121   124 
25%  26% 
56%  58 
105%  106% 
•100  104 
16%  16% 
*34%  35 
149%  1504 
•40   43 
•110  120 
'81   85 
226  226 
294  29% 
69   70 


92 
'66 


92 
70 


•100  105 
•70   72 
154%  1564 
*35   40 
83 


94 

100 
55% 
85% 
71% 
43% 
76% 
69% 

•15% 
65 
27% 


94 
120 

57% 

85% 

724 

44% 

764 

69% 

17 

65 

28 


Wednesday 

yoo.  19 


10 

68 

82% 

98 

98% 

94 


*38 

•67 

80% 

97  4 

96% 
§93 

57%  65 
120  125 
'141  144 
126%  128% 

76  80 
165     170 

43%    44% 

31%    32% 

69%    69% 


24% 
•89 
'82% 

39% 


26 
90 
83% 
40% 


169  4172% 
189%  190 
220     225 


150     162 
190     200 
17%    17% 
31%    33 
15%    16% 


93%   96 

"27%  "28% 

§70%    70% 
43       43 

154     157 
'235     248 
39       39% 
88%    894 

*39       42 
16%    16% 
33%   34 

§84  86 
16%  16% 
24  244 
32%  33% 
63%  64 
44%  46% 
53       53 

*82       88 


182     183 


•86% 

•88 

140% 

384 

66% 
•37% 

79 

30 

52 

34% 
*55 

52 
•  120 


89% 

90 
142  4 

384 

67 

43 

79 

30 

534 

34% 

65 

52 
125 


73       73 

121% 123% 
142  Ha  151% 
118%123 
136%1434 
♦36       38 
•83       88 
22%    23% 


105 

•110 

74 

•  121 

25 

55% 
105 
*100 

15% 

34% 
1484 

42 
*110 

82% 
225 

28% 

68% 
•90 
•67 

•  100 

74% 
153% 
•30 


106 
130 

75 
125 

25% 

574 
107% 
103 

16% 

35% 
150% 

42 
120 

83% 
225% 

29% 

69% 

94 

72 
106 

74% 
156 

40 

S3 


•90  93 
•101     120 

55%  56% 

854  85  4 

•71%  72% 

42%  444 

75  76 


•15       17 
65%    65% 

*24       27 


Thursday 
A'ov.  20 


•38 
•67 

82% 

97% 

98 
*93 

61% 
120 


40 
69 
834 
98% 

99  '4 
94% 
614 
125 


141      143 
127% 1294 
80        80  % 
165     165 
44%    45% 
32%    33 
70%    70% 


254    25% 
•89       90 
•82%    83 

39%    404 
172%  173% 
190      190 
223     224 


•150  160 
"190  200 
17%  17% 
32%  33 
15  4  15% 
*47  50 
94%    96 

"28%  "29% 

§70%    70% 
42%    44% 

157     158% 
•235     248 
39%    39% 
89       89% 
40       43 

16%  m 

33%    34% 


•16%  17% 

24%  24% 

33%  344 

63%  64% 

45%  46% 

54  574 

'82  38 

67  57 

183     183 


22%  22% 

88  91% 

88%  91 
141%  142% 

38%  39% 

*Mhi  68 

•37%  42 

78%  79 

29%  31 

534  55 

34%  354 

•55  65 

•50  53 
+120     125 


75  70 
1224124 
147%  154% 
123  125 
1404 142% 
-36  38 
•84%    88 

23        23% 


106% 
•112 
78 

•  121 

25% 
57 
107% 

•  1004 

16% 

35% 
150 

424 
115 
•82 
§223% 

29 

69% 
•90 

>id 

•  100 

75% 
1  55% 
•30 


108 
128 

76% 
124 

26% 

57% 
108% 
103 

164 

35% 
1534 

42% 
118 

84% 
223  % 

29% 

704 

94 

71 
105 

76 
1564 

37 


♦90  95 
♦101     120 

56  58% 

85%  86 

72%  73% 

44  44% 

76  76% 

68  68 

16  16 

66%  65% 

*26  28 


Friday 
Xov.  21 


40 
68 
83% 

98% 
•93 

62 
120 
141 

128% 

80% 

166 
44  78 
33 
70% 


40 

68 

84% 

99% 
109% 

94% 

63% 
125 
144 
130% 

83 
166 

467( 

34 

70% 


•20  <e 
•89 
*82% 

40% 
173% 
190% 
224 


26% 

90 

83% 

41% 
180 
192 
225 


•150 
•190 

18 

33 

16% 
•47 

96 

"28% 

71% 

44 
158 
245 

39% 

90 

42% 

17  4 

35 

87 

174 
*24% 

33% 

64 

46% 

57 
-82 

60 
185 


160 
200 

33% 
157, 
50 
97% 

"so" 

71% 
44% 

160 

245 
41% 
90% 
43% 
17% 
35 
87 
17  4 
25% 
34% 
65 
47% 
57 
88 
60 

186 


23 

91% 

90 
1434 

39  4 

67% 
•38% 

79 

31 

55 

35% 
-55 

52 
*120 


24% 

92 

90% 
144% 

40% 

68% 

4f 

794 

32% 

57 

35% 

65 

53% 
125 


76 

123% 
149% 
122% 
139 
•36 
•84 
23% 


76 
125% 
154% 
124 
140  % 

38 

88 

23% 


*107 
*115 
70% 

•  121 

26 

57% 
107% 
103 

164 

35% 
152% 

42% 
*110 
•82 
*221 

294 

69% 
-90 

71% 

•  100 

77 
155% 
•34 


108 
125 

77% 
125 

26% 

58% 
110H 
105 

16% 

353, 
154% 

43% 
120 

85 
227 

30 

71% 

94 

72  4 
105 

77 
157% 

40 

83% 


•90 

'101 
57% 
86 
734 
44% 
76% 


95 
120 
60% 
86 
73% 
46% 
81% 


16% 
66% 

27 


16% 
66% 
29 


STOCKS 

NEW  YOBK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    prei 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  ltoch.  &  Pittsb'g. 

Do    pref 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  <fc  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  PauL 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  SL  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  Tot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth* Den.  C.,stmp. 

Great  Northern,  pref 

Green  Bay&W..deb.  ctf-A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Lllinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft,S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Ijouisville  <fe  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt. &  St.  Louis 
at.  of  Mex.,  vot.  tr.  oils 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

I  pacific  Coast  Co 
.   Do    1st  prof 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph &Gr'd  Island. 
Do    1st  pref 

Do     2d  pref 


Sales  01 

the 

Week 

Shares 


300 
100 

199,370 

21,287 

205,57(1 

97  5 

166,702 


61,850 

1,610 

400 

22,100 
9,125 
1,000 


27,550 


1,300 

364,001 

2,916 

3,100 

*  Too 

100 


2,500 
6,000 
4,600 


4,510 


9,960 

470 

5,710 

5,900 

1,400 

7,700 

2,900 

1,200 

3,700 

2,000 

465 

1,710 

1,205 

79,255 

11,487 

6,000 

2,050 


500 
1,300 


335 

4,950 

1,015 

23,333 

3,900 

910 


2,600 

7,300 

10,600 

1,300 


1,300 
500 


950 

42,400 

653,240 

13,734 

65,480 


9,600 


1,110 


4,873 

300 

10,860 

8,900 

298,410 

1,500 

6,100 

1,300 

66,471' 

1,400 

400 

600 

679 

24,700 

72,086 

200 

2,700 


900 
195,507 


400 


262,020 

6.50P 

14,100 

165,400 

17,130 

200 

SOJ 

1,195 

900 


Range  /or  Year  1HU2 
On  basis  01  lOU-share  lots 


Lowest 


33  Feb  20 
63  Jan  9 
744  Jan  27 
96  %  Jan  2  i 
95%Novl4 
92%  Sep  26 
54%  Novl4 
110    Apr   4 

139  Apr  2 
112  4  Jan  28 

76  Novl9 
165  Nov2'o 

43  Novl4 
39  NovlO 
68  Nov  12 

134%  Jan  21 

136%  Sep  13 

22%  Jan  25 

89%Novl4 

82     Novll 

38  Novl4 
160%  Jan  27 
186  Jan  14 
204%  Jan  14 

230  Jan  18 
152     Jan  15 

140  Feb   6 
195     Mar  6 

15%Fcb21 
30%Fel)20 
10% Jan  8 
44%  Maris 
93     NovlO 

118  Jan  21 
14%  Jan  15 
594  Jan  15 
28     Jan  14 

153%  Novll 

231  Nov   8 

39  Novl9 

88  Novl2 

39  Feb  1 
13  Feb  3 
33  Feb 24 
75  J'ne  2 
10  Jan  15 
18%  Jan  14 
32%  Nov 14 
63%Novl4 
45%Nov2o 
50  Mar26 
82  May29 
30     Jan    2 

181%  Mar  5 

70  Jan  11 
9     Jan    8 

66  Jan  15 
81%  Jan  14 

137  Jan  14 
37%  Jan  15 
65  Novll 
33%  Jan  25 

77  NovlO 
19     Jan  15 

44  Jan  14 
13     Jan  15 

45  Jan    2 

50  Novl2 
120  Oct  8 
325     Apr   7 

72%Novl8 
102%  Jan  27 
128  Marl  2 
109%  May  19 
135     Oct  13 

37     Novl4 

89  Mar  3 
22%Novl6 

§150  Mar  7 

105     Jan  27 

118% Jan  22 

36% Jan    2 

90  Jan  14 
24     Mar  5 

51  Jan  13 
96%  Marl  1 
80     Jan  24 

c  14%  Jan  15 

34%Novl9 

147     Novl4 

40  Novl4 
110%Novl5 

80  Novli 
209%. J  an  30 
28%Novl9 
55  Jan  14 
90     Feb  21 

67  4  J'ne23 
100% Jan    0 

74%  Novll 

147     Jan  11 

30     Novl4 

71  Feb  15 
80  Mavl7 
80%  Jan  7 
13     Mar25 

52  4  MarlO 
79%  MarlO 
60     Jan  14 

41  Novll 
71  Novll 
OS  Oct  10 
12  Jan  14 
62  Feb  6 
24%  NovlO 


Highest 


ayl6 

1 1  5 


1  1 


1 
6 
9 

.     3 

ay22 

6 

3 

ii 

7 

30 

1 

0 

elo 

4 

:o 

10 


18%  Ma, 

77%  May 
96%  Sep 

1  Oil  V  Sep 

U8  %  Sep 

99     Sep 

72%J-'ly 

128     Aug 

145      Sep 

145  4  Sep 

97      Maj 

198     Jan 

57%  Sep 

45%  J'ly  1 

79     J'lyl 

220%  J'ly; 

151     J'ly 

35     Aug2 

95  4  J'ne" 

90%  J'neL 

51%  Aug2 

198%  Sep  2 

200%  Sep  20 

271     Apr 29 

274%  Apr  29 

206     Sep  22 

170%  Apr  30 

210     Apr  15 

24%Augl9 

44     Sep  10 

23  Apr 29 
60     Apr28 

108%  Aug   8 

124%  Sep    2 

35%  J'ly  17 

79%Augll 

53%  Sep    2 

184%  Jan    7 

297     Feb   4 

51%  Aug21 

96%  Aug21 

53%  J'ly  11 

25     Sep    2 

484  Sep    3 

97     Sep    2 

24  Aug27 
35%  Apr  9 
44% Jan  2 
75%  Jan  2 
63%  Jan  2 
74%  Mar  7 

104%  Feb  27 
66     Sep  17 

2024  Sep  4 
90  May22 
29%  Oct  20 

106     Aug   8 

97  4  Aug  7 
173%Aug27 

51% Aug21 
90%  Apr  28 
50%Augl4 
88  Aug  1 
39  Aug25 
62%  Apr21 

41  Sep  10 
84  Apr  2  2 
71%  Jan    3 

138  Feb    6 
340     Apr 2 5 

91%  May  2 

159%Aug20 

154%  Nov20 

134%  J'ly  23 

174     Feo    5 

43     Jan    6 

91%  Mar22 

31%Mar31 

192     Apr29 

115     Apr  19 

127%  Apr  28 

84  Nov  1 

139  Sep  12 
35%  Sep  10 
69%  Sep  10 

125  %  Sep  10 

122     Apr  2  2 

21%  Sep    4 

45%  Marl8 

168% Jan    2 

57%  Aug   8 

124%  Jan  27 

100     Aug  7 

255     Apr2S 

37%  Sep    8 

80%  Oct  17 

98  J'ly  23 
81%  Sep  20 

106  Mar25 
84%  Sep    8 

170  Sep  4 
47%Apr   9 

85  %  Sep  10 
93     Sep    s 

105%  Sep  4 
128  Mayl4 
78%  Sep  3 
904  Sep  lo 
80%  Sep  11 
48%  Nuvl2 
Sl%Nov21 

125    Apr23 

244  Aug29 
81%  Sep  19 

42  Sep    2 


Range  lor  Previout 
Year(iyui) 


Lowest      Highest 


20  Feb 
50  Sep 
42  4  J  an 
70  Maj 
81%  Jan 
83%  Feb 
55%  Oct 
77     Mai 

116     Mar 

87  May 
54%  Jan 

145%  Jan 
29  May 
27  May 
72%  Jan 
91     Jan 

120% Jan 

16  Jan 
90  J')y 
75  May 
41     Dec 

134     May 

175     Maj 

168%  Jan 

207     Mai 

116%  Jan 

125     Mai 

180     Mar 

10%  Jan 

28%  Dec 

12     Jan 

58     May 

73     May 

115%  Jan 

6%  J  an 

40  Jan 
16%  Jan 

105     May 

1884  Jan 

29%  Jan 

80  Jan 
18  Jan 
144  Dec 
36     Dec 

75  Oct 
4%  Feb 

13%  Jan 
24%  May 
59%  Jan 
394  Jan 

41  Jan 

81  Jan 

17  Jan 
167%  Maj 

65     Jan 

7%  Jan 

40%  May 

69%  Jan 

124     May 

21  Jan 
48  Jan 
21  Jan 
77%  Dec 
13%  Jan 
35     Jan 

5%  Jan 

24     Jan 

39%  Jan 

108%  Jan 

§230  Apr 

67     Jan 

76  May 
83     May 


34     Nor 

66     Dec 

91     J'na 

108     May 

114%  May 

97     J'na 

88%  Apr 

122     Jfov 

146     Nov 

117%  May 

89     Nov 

196%  Dec 

52%  May 

50  %  Apr 

824  Apr 

140     Nov 

136     Apr 

27     Not 

94%  Mar 

90%  J'ne 

56     Mar 

188     May 

200  May 
215  May 
248  Apr 
175  4  J'ne 
146%  Nov 

201  Apr 
31  Apr 
57%  Apr 
20%  May 
60     May 


101 

124 

18 

60 


Nov 
Nov 
Apr 
Deo 


28%  Apr 

185%  Apr 

258     Deo 

53  %  May 

1034  J'ne 

45     J'ne 

17     Dec 

40%  Dec 

82     Aug 

12%  J'ne 

22%  Sep 

45%  J'ne 

75     Dec 

62%  Dec 

68     Apr 

95     Apr 

36     Apr 

208     Mar 

67%  Feb 

11%  Apr 

75%  Dec 

88%  Dec 

154%  J'ne 

43%  J'ne 

87%  J'ly 

41    J'ne 

81 4  Dec 

25     Apr 

49     Apr 

18%  Oct 

45%  Sep 

76%  Nov 

135%  Sep 

§355  Nov 

90     Dec 

111%  J'ne 

145     Dec 


150  May 
27  Jan 
79%  Jan 
12%  Jan 

1074  Mar 
67%  Jan 

101% Jan 
15     May 


49 
15 
37 
69 


Apr 
Jan 
May 
Jan 


§70     J'ne 
c  3%  Jan 


139%  Jan 
16  May 
97  Mai 
47     Mai 

§206%  Feb 
24      May 


42 
82 
52 
89 
63 
137 


Jan 
Feb 
Feb 
Feb 
Jan 
May 


14%  Jan 
33%  Jan 
72  Jan 
57  Jan 
88  Jan 
24%  Jan 
60  May 
38     Jan 


97     Nov 

7%  Jan 

55     Oct 

17     Dec 


177 
41 
93 
30 

180 


J'ne 

Nov 
Sep 
May 
Nov 


111%  J'ly 

124%  Oct 

364  Nov 

94%  Nov 

35%  Apr 

68%Anr 

124%  J'ne 

J  82  4  Nov 

154  Oct 


174%  Nov 
57%  Sep 

120  Sep 
95     Sep 

217  J'ne 
40%  May 
61%  Nov 
92%  Nov 
78     Dec 

103%  Dec 
83     Nov 

161%  Apr 
50  Sep 
94  Nov 
86  J'ne 
81     Dec 

113  Deo 
58  Dec 
82%  Dec 
64  %  Deo 


1 1 2%  Nov 
154  J'ne 
73%  J'ne 
36     J'ne 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YOBK 

America  1| .. 
•Ainer  Exch. 

(Astor 

IBoweryli  ... 
(Broadway . . . 
jButch's&  Di 

Central 

.Century  1].... 

Chase  

Chatham 

Chemical 

Citizens 


Bid 

Ask 

545 

555 

f277% 

750 

1000 

325 

325 

150 

170 

tl86 

175 

700 

.HO 

360 

1300 

1400 

200 

210 

Banks 

City 

Colonial Tl  ... 
Columbia!!  .. 
Commerce... 
Consolidated 

Bid 

t285 

375 

350 

t320 

Ask 

C'rnExchge", 
East  River.. 
Equitable  ... 

Fulelityli 

Fifth  Aveli .. 

Fifth 

First 

420 

155 

115 

210 

3500 

375 

770 

200 

430 

4000 
125 
790 
300 

14th  Streets  . 

Banks 

Bid 

Ask 

t235 

Gallatin 

425 

435 

Gansevoortll 

140 

Garfield 

500 



German  Ami, 

155 

German  Ex1| 

350 

German  iali  .. 

600 



Greenwich  1| 

350 



Hamilton  1]  .. 

170 



Hanover 

635 

Imp  ib  Trad. 

650 

240 

Jetfersonll... 

165 

Banks 

Leather  Mfr. 

Liberty  

Lincoln 

.Manhattan';. 

Market  <fc  Fill 

Mechanics'  . 
Mech  &  Tra1 
Mercantile  .. 
Merch  Exch. 
Merchants'.. 
Metropnew 
Mt  Morrisli.. 
Mutual!!.. 


Bid 

Ask 

Banks 

260 

280 

Nassaufl   

650 

New  Amster 

1000 

New  York  Co 

325 

335 

N  Y  Nat  Ex. 

265 

275 

New  York... 

290 

300 

19th  WardU. 

160 

168 

North  Amer. 

310 

340 

Northern 

165 

175 

Oriental" 

185 

PaciticH 

500 

210 

Park 

190 

People's!] 

275 

no 

Pheuix 

Bid 

195 

600 

1500 

275 

340 

150 

230 

185 

205 

240 

620 

2  75 

130 


Ask 
65o" 


300 
350 


240 


135 

140" 


Banks 

Plaza'i 

Prod  ExchU  . 
Riverside",   .. 

Seaboard  

Second  

Seventh 

Shoe  it  Leth. 

state'   

12th   Ward'  . 
23d  Ward'  .. 

United 

UnitedState.- 
Vforiok 


Bid 

600 
165 

300 

600 

650 
L20 

iso 
700 

;  10 

130 

.<50 

r.'l'5 


Ask 


135 


140 


»  Bid  and  asked  prices;  no  sales  were  made  ou  this 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     i  Less  man  1JJ  shares.     1  dix  rtgnw.      1  state  hauKs.     a  i^x  dividend  and  rignta.    0  .sewstock. 
s  trust  Co.  certificates.       c  Includes,  prior  to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Nov.  15 


71  72  4 
*8l  83 
704  704 
26  27 
614  634 
61^  63*2 
31%  324 
91ia    92i2 

*904 

4034    41  % 
«125     125 


29   2934 
47   47 
11318114 


99  101 

894  89i2 

*20  21  4 

62  4  62  V 
29  30% 
42  H»  43is 
23  25 
52  52 
34  34i* 
234  244 
4734  4834 

*200  230 

63  651a 

%  1 

*3  4 

3334  34 

•88  89 

46  46 

*90  97 

•38  39 


62 
9% 

37 

104 

37% 
•15 
•40 

26% 
{8934 

*6 

23  % 

42 

924 
►124 
*954 
1144 
116 
*89 


52 

101, 

37 4 

104 

37% 

17 

50 

27  V 

8934 

61-2 

25 

43 

92i? 
126 
100 
1153 
116 1-2 

94 


134  134 
•75   79 
87   87 
*218  230 

*9%  10% 

83 14  85 14 

•  125  130 

184  184 

212  214 

II634  117 

2734  28 

81   81 


»4    5 
*32   323. 
176  182 
18   18 
71  Hj  714 
64   65 


*8 
44 


10 

44 


25 14  25s8 
92  13  92  4 
164  167 
•115  125 

37  37 14 
99  100 
58  4  5934 

*90   91 
•222  228 
34 14  3434 

•87  4  881* 
18 14  1834 
744  75 
20=8  2034 
69   69 
61   62  '4 

•89%  92 
5  4   6 
64-2  501* 

38  88 
13    13"!. 

•77   79 
134  131* 
50   50 
•125   180 
12   12=8 
88   834 

21  Hi  '-■;'•> 

65 14    684 

154    104 
5i        51 
36%    37 
83%    841* 
61        62 
»120     125 
»200     230 
88       8834 
190     190 
200     2004 


Monday 
Nov.  17 


73 

'81 


74 
83 


703s  71% 
27  4  274 
63  63 
624  63  % 
3214  32% 
924    93 

*91     

41%    4234 

124     125 

' 34 

29%    2934 
45       4634 

114     114 


10041014 

90  904 

*20  214 

*6234  65 

304  30% 

434  444 

24%  25 

*52  55 

344  35 

2414  244 

484  48% 

•200  230 
64%  664 
li4  1% 
4  43. 
34  344 
88%  834 
46       46 


♦90 
•34 


97 
39 


225     245 
60        61 


10 
♦36 


104 
39 

104      1034 

38       38 


17 
60 

28 
92 
64 


17 
*40 
27 
92 
*534 

23%    24 
43       434 
924    93 14 
*124     126 
*954100 
115     117% 
117     117 
*89       94 
•160     163 
♦12       14 
75       75 
874    89 
♦218    227 


8534    88 14 
*125     130 

19       20 

214     214 

*11634ll74 

29       29 14 

81       81 


414 
334 

178 
»1734 
{72  4 
*00 
4834 


44 
3434 

1794 
18 
7214 
65 
4834 


*8  4 
•43  4 
♦101 
25 
*91 
165 
*118 
30 
99% 
.... 
♦90 
{228 
31 
88  4 
18% 

7514 

20  4 

71 

61 
+89% 
54 

56  4 
•35 
•124 
*76 
♦13 

5034 
126 

12% 

88 14 

224 

67  34 
*16 
+52 

36% 

84 

62  34 
*120 
*200 

88  4 
*195 
205 


10 

45 
105 

25  4 

944 
165 
122 

39 
1004 

5934 

91% 

228 
84  4. 

88  4 
19% 
75% 
204 
714 
63 
93 
6 
674 
38 
131.. 


14 
6034 
126 

123., 
89% 

0^34 

17 

65 

874 

8484 

63 
125 
230 

894 
200 


Tuesday       Wednesday    Thursday 
Nov.  18  Nov.  19  Nov.  SO 


72 
§80% 

71 

274 

62 

62 

32% 

92 
*904 

41  % 
*123 

324 

294 

464 
{114% 


724 

8S 

72 

274 

634 

6334 

32  3, 

92 


42% 

125 
324 
294 
464 

11434 


99% 
894 
*20 

30-? 

43  4 

24 

63 

34 

24 

48% 


1014 
90 
214 
65 
304 
44i4 
24% 
53 
344 
244 
48% 


200     230 
644    66% 


1% 
44 
34 


1% 
434 
34 


'884    89 
46       464 
*92       97 
*34       39 
*225     240 
484    60 
10      104 
37       37 
10  4    1034 
374    374 
*16        20 
+42        45 
27%    27 
9034    92 
6  6 

234    24 
434    44 
924    934 
*124     126 
98        98 
11641194 
118     118 
§94       94 
{16134162 
12       14 


.74 
*87 
220 
+  10 
84 
♦125 


77 

92 
220 

11 

874 
130 


194    194 
210  421334 

117%118 
28       234 
81%   81% 


44 

3334 
178 
+  18 
+714 

60 

48 
*85 
9 

44 
+  102 

25  4 
•91 
163 
•118 

38 

99% 

574 
5924 
'223 

344 

88 

184 

754 

204 
*70 
»i;04 

8.1', 

*5 

65% 

38 
•124 
♦76 

124 

50 
+126 

12  4 
J. 89 

22  4 

67  4 
*16 

53 

84 

62% 
123  4 
200 

8884 
*195 

'2(H) 


44 

344 
179 

184 

72  4 

60 

48 

90 
9 

44 
105 

25% 

94 
166  4 
122 

38  4 
100  4 

58% 

924 
23i> 

3434 

88 14 

194 

75  4 

204 

72 

6:! 

89  34 
6 

57 

39 

13  4 

80 

13 

50 
133 

12% 

904 

23 

684 

17 

53 

374 

84% 

63 

1234 
230 

89  -8 
205 
210 


704    72 
{82       82 
7034    71% 
264    2634 
614    63 
614    634 
31        324 
91%    92\ 
♦904--.. 

41       424 
1244127 


294    294 

46%    46% 

11441144 


984 
894 

♦20 

♦62% 
29% 
4234 
24 

♦62 
344 
233, 
48 


100% 
90 
214 
634 
304 
444 
25 
55 
35 
24% 
484 


200     230 
53       55% 
14      1% 
5  5 

334    3334 
^8       90 


♦45 
*92 
>34 


464 

97 

39 


♦220     240 
484    49 
10      104 
36       36 
104   10% 
374    38 

♦15       20 

*41 
27 
91 

*634 

2234  2234 
4234  43 
924  9234 
126   126 
*97  100 

1163411834 

♦11641184 

*89       94 
*160     169 
12       14 


45 
2734 
91 
64 


75 
88 


75 

884 


*216     224 

10       10 

81       86 

♦125     130 

18%    194 

209     213 

117     117 

27%    27% 

•80       82 


4% 

33 
176 

18 
*72 

60 
•48 
•85 

-8 

44 
102  4 

254 
♦99 
♦160 
♦115 

374 

99 

5634 

904 

+223 
•34 

8-4 

184 
74% 

♦204 

♦70 
604 


4% 

33 
177 

18 

73 

60 

50 

93 

10 

41 
1024 

25% 

94 
166 
119 

37', 
100% 

574 

90  4 
228 

35 

19 

754 

22 

72 

60% 


54% 

♦35 

124 
*77 
♦12 

60  4 
♦125 

124 

89 

2134 

674 

i  50  4 
36 

83% 
62 

♦120 

♦200 

88 

♦  196 

♦  ■jiii  1 


6 
50% 
40 
12  4 
80 
134 
50  4 
132 
124 
89'. 
22% 
68 
I:.', 
50  4 

844 
63 
125 

230 

200 


72       73 
81       814 

a;70%    71 
274    274 
62a4    63 
62  34    63% 
3134    32% 
92  4    92  4 

♦904.--. 
41%    434 
♦125     127 


294    294 

464    46% 

11441144 


99%  101 

894  90 

♦20  214 

*6234  65 

304  3034 

43%  444 

254  2534 

•53  56 

354  354 

244  2434 

48  4834 

*200     230 

554  584 

14  1% 

54  6 

34  344 

884  S9  4 

46  46% 

$91  92 

♦34  39 
*220     245 

48%  49 

♦10  104 

37  374 
104  10% 

38  38 
♦174  20 
♦41       45 

274    27% 
904    904 
*534      64 
*224    234 
43       44 
92  4    93 
{1264126% 
99       99 
11841204 
117     117 
87       91 


8234    84 
♦125     130 

19       19 
2114  2134 
♦1164118 

284   2834 

804   81% 


•44      5 
344    344 

179     180 
184    184 
724   724 

*67     .... 


.  g  ig 

*434 
♦102 

25% 

163 
♦115 
♦37  4 
1004 

♦90  4 
♦223 

834 

18% 

75 

214 

714 
♦60 
•85 

"5 

56 

39  4 
•12  4 

77 
♦124 
♦47  4 
♦125 

88  4 

22 
684 

16 
52  4 
364 
83% 

♦122 

*210 

88% 
200 
205 


10 

45 
103 

25k 

94 
1644 
120 

39 

101% 

58 
92 
230 
3434 
884 
19 

754 
244 
72 
63 
93 
6 
57% 
394 


78 
134 
53 
132 
124 
894 
22% 
68% 
174 
54 
37 
814 
63  4 

1":. 

230 

202 


Friday 
Nov.  21 


7234    73% 
82       82 
70       71 
27%    29 
634    644 
63  4    65% 
32%    33  4 
9238    92% 

♦904 

434    414 

125     128 


29%    304 
464    474 
115     117 


100% 
90 
224 

♦624 
30% 
4434 
2534 
534 

♦35 
24% 
49 


1024 
92 
224 
65 
314 
45 
25% 
55 
354 
26 
60 


♦200     230 
57%    60 

1%      1% 
♦5       10 
34       3434 
90       904 
464    47 
•90       95 
•34       39 
*228     245 
49%    50 
1034    11 
37       374 
10%    1034 
374    38 
•15       20 
•41        45 
274    27% 
904    91 
•634      6 
234    234 
44       44 
91%    93 
*124     126 
•954100 
11941214 
117     118 
{89       89 


•12 

14 

•10   14 

♦75 

79 

76   76 

•87 

89 

89%  91 

216 

222 

{224  224 

83       844 
♦125     130 

20       22 
2124215% 
11841184 

29       29 

82       82 


•44 
•33% 
179  4 
•174 
•714 
•57 
•484 
{87  4 

•9 

'44% 

•lo_'4 

25  4 

93 
16334 
119 

3014 
58 

■:mj 

•223 

35 

•88 
194 
7  6  4 
22 
72 

•60 

♦85 
♦54 
57% 
39  4 

•12  4 

{784 
13% 
50% 
{130 
1 2  4 
89 
22% 
684 

♦164 

+61 
36% 
8334 

a;63 

1     i 

200 

202 
204 


0 

34% 
181 

184 

72  4 

65 

51 

87  4 

10 

45 
lO'-'1^ 

2734 

93 
16334 
121 

39 
102 

59 

92 
228 

354 

884 

19% 

76 

23% 

72 

63 

92 
6 

58% 

39% 

134 

784 

14 

54 
1314 

1234 

89  4 

24 

69% 

18 

55 

37% 

84% 

6434 
126 
230 

894 

205 
204 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Louis*  San  Fran 

Do     lstpref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stmped 

Do    pref.        do 
M.  <fe  O.  stocktr.  ctfs... 

rPexas  &  Pacific 

A  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie. 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  illiscell 

Adams  Express 
malganiated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice............. 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

Amerioan  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.Imp't 
(Colorado  Fuel<fc  Iron... 
J  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  recta. 

Do    pref.,  tr  rects 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Inlernat'l  Steam  Pump.. 

i>u    pref 

Manhattan   Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

1>acific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

1>  ail  way  Steel  spring... 
V  Do    pret 

Republic  Iron<fc  Steel... 

Do    pref 

Kubber  Goods  Mfg 

Do    pref 

Sloss-Sheltield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal.  Iron  &  UK... 
Texas  Pacific  Land  Trust 

Union  Bag&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  SRealtyAConstriu-t  ion 

Do    pref 

United  States  Rubber 

l>o     pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chein.. 

Do    pref 

Wells.  Fargo  &  Co 
est'n  I    

West'gh'seEl&M  tgassen 
I  st  pref 


Sales  01 

the 

Week, 

Shares 


7,300 

540 

4,400 

3,150 

7,400 

180,240 

51,800 

4,410 


43,750 

830 

130 

5,llo 

4,020 

2,435 


284.815 

9,380 

100 

400 

14,700 

15,050 

3,350 

600 

1,450 

6,800 

3,650 


206,240 
400 
1,100 
6,890 
1,500 
1,700 
112 


9,650 
3,380 
1,160 
3,280 
2,090 
100 


7,920 

2,380 

100 

1,500 

8,900 

3,010 

130 

200 

147,410 

1,660 

117 

100 

100 

300 

2,700 

150 

100 

66,800 


Mange  lor  year  1902 
On  basis  or  100-share  lots 


Lowest 


15 
41 
26 
89 
5 
21 


3,025 
15,070 
1.2  60 
2,354 
1,126 


392 

818 

4,277 

300 

472 

600 

300 

50 

100 

1,000 

300 

5,900 

200 

1,110 

1,200 

800 

16,300 

7,487 

125 

92 

2,820 

1,025 

6,200 

5,350 

700 

1,300 

100 

400 

800 

200 

210 

1,900 

1,700 

172 

9.77o 

.:.  I  1.; 

10,31u 

610 

105,505 

74,571 

11,375 

400 


6,937 
700 
516 


55%  Jan    2 

81  Novl2 
70  Novl2 
24%  Mar  6 
554  Mar  6 
58     Jan  27 

31  Novl9 
91     NovlO 

90  May22 
37  4  Jan  15 

122     Jan    8 
324Novl8 

18  4  Jan  21 

35  Jan  15 
107  Jan  20 
1564  Aug  5 

984  Nov  19 
86%  Mar  6 
20  4Novl3 
61  Oct 
2134  Jan  14 
41 4  Jan  13 
17  Jan  27 
494  Jan  27 
28     Jan  14 

19  4  Jan  3o 

39  4  Jan  24 

UP8  J'lyll 
53  Novl4 
%Nov  5 
4  Nov  17 
284  Apr  11 
854  Jan  14 
304JanlO 

86  Feb  3 
324  Jan  14 

210     Jan  13 

394 Jan    9 

9%  Sep  11 

36  Novlo 
94J'lyll 

32  J'lylO 
Jan  14 
Novl2 
Novl2 
Jan  3 
Jan  2o 
Jan  20 

39%Novl2 

91  NovlO 
40 4  Jan  2 
85     Jan  13 

113  Novll 
115     Jan    2 

84  MarlO 
160%  Jan  13 

1234J'ne  " 

73  Apr  23 
d83  Novlo 
210     Jan    4 

10     Jan  13 

7334  Aug22 
{130  Jan  29 

14%  Jan  16 
209  Novll) 
115     Jan    2 

27     J'lylS 

80     Novl  4 

1304  Jan  13 

4     Augl8 

31%  Augl9 
ol704O«-t  IS 

l  ; '..  NovlO 

704  Oct 

55     J'ne  4 

47     Jan    2 

87  4  Jan  13 
9     Oct  18 

40  Novl2 
1024  NovlO 

15  4  J  an  18 

78  4  Jan  16 

148     Marl  7 

88  Jan  28 

37  Novl5 
984  Jan  15 
39  Jan  14 
82%1'eb  4 

215  Jan  13 
24  Apr  16 
80  Apr  1 
•  Ian  2 
68  Jan  16 
174Feb2- 

63  J*ly25 
294Jan  3 
804  Miivl'.i 

4  Jan  10 
54%  Nov U 
35  J  an  15 
114NovlO 
72  Jan  li 
10  4  May  12 
42  Moyl9 
97  Jan  2 
114  I 

79%.);ui  2  I 
30      Novl4 

64  4Novl4 
14  Jan  2 
504Jau  14 
35%Novl2 
82%  Novl  2 
60     .Jau  18 

1204  Jan  17 

Tan  24 

-i   ,. Ply  10 

ranis 

1*0       .l:in      8 


Highest 


854J'ly31 
90  J'Iy30 
80%J'ly30 
39  An<?13 
SO  Sep  9 
814  Sep  10 
41%Aug21 
984Aprlo 
924J'lyl9 
5434  Sep  3 
134  Feb  7 
38  Sep  11 
334  Oct  24 
4934Sep  2 
129  Aug25 
1594  Feb  18 
1134Aug26 
95  AnS29 
247dOct  27 
66  Nov  1 
38%  Sep  10 
54  4  Sep  10 
304  Sep  9 
66  Apr  29 
42%  Sep  10 
31  Aug20 
57%  Aug29 


i  240 
79 

84 
264 
37% 
93% 
5734 
994 
42% 

265 
624 
13% 
43  4 
31% 
67 
28 
58 
36% 

1004 
74 
29 
49% 

1004 

135 

101 

135  4 

122 

{96 

186 
174 
804 

146 

253 
14% 

1104 

{140 
24% 

2303.1 

126  4 
38% 

57i 
39 

334 

199 

57  4 

95 

19 

534 
109  4 

32 

134 

109  4 
964 

25% 
74% 

95  4 

71    . 

18  4 
35 
17 
59 
160 

. 
764 

4634 
97»i 

76-V 

233 


Oct  2 
Feb  1 
Apr  14 
Apr  14 
Oct  3 
Oct  31 
Apr  28 
Apr  2  3 
May  2 
Aug28 
Aug21 
Oct  21 
Sep  26 
Jan  2 
Jan  3 
Apr  30 
Marl7 
Apr29 
Apr  29 
May26 
Sep  5 
Mav26 
J'ne23 
Oct  2 
Oct  2 
Mar31 
Aug26 
Jan  7 
Apr  4 
Jan  7 
Sep  22 
Feb  1 
Aug28 
Apr  23 
Apr  24 
Mar26 
Oct  17 
Apr  25 

J'ne  3 
Mar24 
Mar25 
Jan  2 
Aug22 
Oct  20 
Apr  9 
Mar20 
.Jan  7 
Apr  29 

( >ct     2 

Aiir'J  1 

Mar  20 

a  pr  4 
Sep  26 

Oct  2 
Apr  21 

MarlO 

Oct  8 
i  )ct  25 

Apr  29 

ep  19 

Oct  31 

Sep  lo 
Apr  21 
Mar22 

8ep  4 
Se]l     9 

Apr29 

Apr  2  4 

Feb  18 

A  pr  3 
A  pr  5 
Oct  20 
Sep  6 
Aug28 

^.  p  22 

Oct  1 
Mai  24 
.Jan  7 
Jan  7 
Apr  2,8 
Sep     9 

Apr   9 


Range  tor  Previou* 
Year (1901) 


Lowest      Highest 


21 4  Jan 
75  J'ly 
53  4  Jan 
16  May 
414  Jan 
29  May 
18  Jan 
674  Jan 


234  Jan 
117     May 


1034  Feb 
28  May 
65 34  Jan 
147  Apr 
76  May 
81%  Jan 


11 4  Jan 
2334  Jan 
11%  Jan 
45  May 
24  May 
144  Jan 
38  4  Jan 

£145  Jan 
60  4  Dec 
14  Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

{169  Jan 
3934  Dec 


2534  Oct 

62     Oct 

54  Jan 

31     Jan 

224  Aug 

S338Oct 

44  Feb 

22  4  Dec 

384  Oct 

88     Feb 

26     Mar 

73     Apr 

103  4  Dec 

111     Dec 

{94     Jan 

1574  Nov 

134  Mar 

70     Mar 

284  Deo 

175     Jan 

8%  Jan 

41%  Jan 

1 1 6     Mar 

12  ;. 

187     Jan 

934  Jan 


127  4  Oct 


1 83 4  Jan 

184  Mov 

69    Jan 

n 

74     Jan 


37 

15 


Oct 

Jan 
Jan 
Mar 


'43.i  Dec 
133     J'ly 

304  May 

9534  Jan 

72  4  Mar 
1954  Jan 


1134Sep 
554  .'a,; 

L8      Dec 

65  Dec 
19  4  Feb 
05  4. 7  an 
3  4  Mat 
49%  Mar 
19  Jan 
12  Apr 
do     Apr 


{53     Jan 
7%  May 

69  4  May 


12  4  Oct 
47      Oct 

2 1     M  ay 
51     J'ly 

lit!      Apr 

*130  Jan 

81     Jan 

145     Nov 

157      Nor 


564  Deo 
88  Mar 
764  J'ne 
39  4  Apr 
71  J'ne 
63%  J'ne 
35%  J'ne 
94%  Nov 


52%  May 
129 4 Jan 


25  4  May 

394  May 

109%  Deo 

160     Nov 

133     May 

994  May 


26  J'ne 
46  4  J'ne 
22  Jna 
60%  Mar 
38  Mar 
26  J'ne 
4934  Apr 

{202  Deo 

130     J'ne 

84  Apr 

35    Apr 

35    J'ne 

894  J'ly 

35  V  J'ne 

914  Jan 

40     May 

210     No* 

45     Nov 


41%  Mar 

7734  Mar 

304  J'ly 

66    J'ly 

33%  Nov 

914  Nov 

8    J'ne 

30    J'ne 

69    Apr 

104%J'n« 

49%  J'ne 

90     J'ne 

153     J'ne 

130    J'ly 

100    Apr 

167%  Sep 

21%  Jan 

8234  J'ly 

544  Apr 

228    Apr 

1434  Mar 

1364J'ne 

142  4  Apr 

25  4  J'ne 

238    Apr 

124    J'nt 


152  4  Aug 


28934  Deo 
28  Mar 
814  Sep 

1004May 
49  Nov 
89  *  »Ct 
22  Apr 
46     May 

103%  Not 
254J'n« 
93%  J'ne 

175     Apr 

109  J'ne 
494Nov 

1204J'n« 
52  Jan 
89    Apr 

225     Oct 


24  J'ne 
83  Apr 
384  May 
90  May 
41 4  Apr 
8634  Apr 
84J'ne 
76%J'ne 
42  Apr 
19%J'n« 
75  34  Deo 


100    Apr 
16%  May 

8334  Aug 


34    Jan 

85     Jan 

55     Apr 

101%.\pr 

72     .Mar 

125      Aug 

l!t'.»34  l'eo 

100 4  May 

180     Deo 

1^7      Deo 


BANKS    AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Washingt'nH 
Wa.sh.ll'ht.sli 
■WestSidell.. 

Western 

Yorkvillell  .. 

BROOKLYN 

Bedlordll  .... 
BoroughU.... 
Broad  wayll.. 
Brooklynll  .. 
81 1 1  Ward]]  .. 
5th  Avenue^ 
Pirst 


Bid 

200 
200 
690 
600 
375 

225 
100 
300 
130 
75 
120 
360 


Ask 


*  Bid  and  asked  prices; 
1  Sale  at  Stock  Exohan 


Banks 

BROOKLYN 

Manufactrs' 
\i  eohaniosH 
Merchants'. 

Nassau 

%  .  1 1  i.'ity 

North  Side! 

1  •  ople'sTl 

17th  Ward! 

Spragne 

26th   Wanlli 

UnionH 

Wallabout.11 


325 
220  4 
)  10 
350 

200 

190 

206 
130 
200 
135 
140 
105 


350 


160 


N.  Y.    CITY 

Atlantic  Tr.. 
Bowl'gGreen 

K  ayTr. 
C'IR'tyB&Tr 

.1  Tr'sl 
City  Trust... 

( Jolonial 

1  !on(  mental. 

1  11  Tr.. 
Empire  state 
F.quitableTr 
Exchang'e  Tr 


Bid 

Ask 

290 

295 

I210 

tl56 

725 

735 

tliill 

385 

410 

870 

377 

660 

685 

180 

185 

11B84 

475 

Trust  Co's 

Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
K  nu'k  'rb'k'i 
1  tnooln  Tr... 
McV'ok'rlUy 
\i  rahattan  .. 
\i  ercantile .. 
Merchants'.. 
m  etropolitan 
MortonTrust 

Mut.Allianee 


Bid 

Ask 

1  160 

1490 

600 

645 

725 

760 

t200 

800 

825 

loo 

1 1  5 

275 

280 

500 

1100 

7oo 

1 

i  1 1 0 

270 

NYLife&Tr 

North 

EstTr't 
StaudanlTr't 
Tr  Co  of  Am. 
TrCoot  Kpbe 
Union  Trust 
CTSM1 
Tint  States 
Van  NMenTr 
Washington 
\s  Indsor 


Bid 

A  ski 

1175 

L350 

1390  1 

300 

425 

too 

300 

302 

165 

170 

185 

1700 

L750 

2  15 

255 

120 

240 

Trust  t'o'-> 

1CI.YN 

Brooklyn  Tr 
Plat  bo 

Franklin 

1  Lamllton 

-  00 

L  1 81  I 
MiUiuf.ict'rs. 

1 

■  'a 

Williamsb'g. 


Jitd 


175 

400 
220 
847 
236 


As* 
480 


130 


240 


no  sales  on  this  day.    i  Less  than  100  shares,     t  Ex  rights,    d  Beginning 
s?e  or  at,  auction  this  week.    0  Ex  stock  dividend.    *  Trust  Co.  oortiiicates. 


1        1   ;  1  qnoi  ed  per  oent 
"I  Banks  marked  witti  a  p; 


instead  01  dollars  per  share. 
aragrapb  (U)  ire  suite  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR     PAGE- 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wbek  Ending  xov  21 


D.   S.   Government 

V  S  2s  oonsolregistered.<fl930 

U  S2sooD8ol  ooupon <ii93o 

XT  S  2s  consol  reg  suiaU..dl930 

V  S  2s  cousoleoupsuiall.cnOoO 

V  S  3s  registered fcl918 

USSscoupuii fcl918 

V  s  3s  reg  small  bonus.. kl  918 
U  S  3s  cou  small  bonds. ./.191S 

U  S4s  registered M907 

U  S  4s  ooupon M907 

V  S  4s  registered 1925 

U  S  48  coupon 1925 

U  8  5s  registered 1904 

U  S  5s  coupon 1904 

Foreign  Government 

Frankiort-on-Main  3  4s  ser  1 

These  are  price 
U  S  of  Mexico  8  t  g  f.s  of  1399 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B5s 1906 

Class  C  4s 190(3 

Currency  funding  4s 1920 

Diet  of  Colombia  3*65s 1924 

Louisiana  new  consul  4s..  1914 

Small 

Missouri  tuu ding 1894-1995 

North  Carolina  consul  4s. 1910 
£g 1919 

So  Carolina  4%8  20-4(L"I!l933 

Tenu  new  settlement  3s. .1913 
Small 

Virginia  fund  debt  2-3S...1991 
Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  Ry 
la ba  Midi  *«e  sav  Fl;i  A  \V 
Albany  &Sus(]  nee  Del  <£ :.  l  ml 
Allegheny  Valley  nee  Venn  KH 
Alleg  <fc  West  See  Bun  B  6)  P 
Ainboek&lin    nee  Cent  of  Is'  J 

Ann  Arbor  1st  g  4s /<1995 

Atcli  T  do  S  Fe  gen  g  4s. ..1095 

Registered 1995 

Adjustment  g  4s M99 

Registered / 

Stamped k  199 

CUic  <&  St  Eouis  1st  6s. .1915 
Atl  Knox  it  Nor  1st  g 58..  1946 
Atlanta  &  Dauv  nee  .South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  ct  X  W    i'eciSoii  Pacific 

Bat  Creek  &  8  nee  Mich  ( lent 
alt  <ic  Ohio  prior  lg34s.l  925 

Registered fcl925 

Gold  4s /U04S 

Registered h.1948 

Conv  deb  4s loll 

PJun&M  Divlstg34sl925 

Registered pl925 

P  B  E  &  W  Va  Sys  ret  4si 94 1 
Southw  Div  1st  g34s... 1925 

Registered 7tl025 

Monou  Riv  1st  gu  e  5s. .1919 
Cen  Ohio  R  1st  cg44s.. 1930 
Beech  Creek  nee  X  Y  C  &  II 
Belle  v  &  (Jar  nee  Illinois  Cent 
Bklyu  <fc  Montauk  nee  Bong  I 
Bruus  &  West  nee  Sav  Fl  &  W 
Buffalo  N  Vii!  Brie  nee  Erie 
Buffalo  R  ifc  P  geu  g  5s.. .1937 
All<fc  West  1st g  48  gU..  1998 

Cl<fc  Mall  1st  gu  g5s 1943 

Roch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest    nee  Brie 
Buff  &  Susq  lstref  g  4a.dl951 

Registered dl951 

Bur  Cedar  B  <fc  Xo  1st  js.1900 
Con  1st  &  col  trust  g  5s..  1934 

Registered 1934 

CR  IF&X  Wlstgu5s.l921 
M&  StBlstgu  g7s 1027 

Clanada  South  1st  5s 1908 
'2d  5s 1913 

Registered 1913 

Carb  6a  Shawn  nee  111  Cent 
Carolina  Ceut  neeSc-Ab&,  Roan 
Carthage  <fe  Ad  nee  N  V  C  Ac  H 
Ced  KlaF&N  nee  B  C  R  &  N 
Cen  Branch  U  P  1st g 4s...  1948 
Cen  Branch  Ry  nee  Mo  Pac 
Central  Ohio  nee  Balti  &  Ohio 
Cen  RR&  Bof  Ga  col  g  5s  1937 
Cent  of  Ga  RK  1st  g  5s.. #1945 

Registered pl94o 

Consol  gold  5s 1945 

Registered 1945 

Istpref  income  g  5s pl945 

2dpref  income  g  5s pl945 

3d  pref  income  g  5a #1945 

Chatt  Div  pttrmon  g  4s.  1951 
Mac  &  Nor  Div  1st  g  58.1946 

Mid  Ga<fc  Atl  Div  5s 1047 

Mobile  Div  1st  g  5s 1946 

Coat  of  N  J  geu'i  gold  5s.  1987 

Registered A.1987 

Am  Dock  Ac  Imp  gu  5a. .1921 
Be  &  Hud  R  gen  gu  g  5s  1920 


M-S 

S  on 
Q-J 

V 

J-J 

J-J 
J-J 
J-J 
FA 
J-J 


q-j 

A-O 
A  O 
Nov 
Xov 
M-N 
M-S 
J-D 


J-J 

U.-J 
A-O 
c^-J 
M-S 

.UN 

y-F 

M-N 
J-J 

Q-J 
F-A 

M-S 


M-S 

A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
WI-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 


trice 
Friday 
Nov  21 


Bid 


Ask 


10841094 

108 'slog's 


108 
108 


109 
109 


1064.... 
10941104 
1094  1101a 
135  4136  4 
13541364 
104  105 
104     105 


934-.-. 
the  basis  01 

95  .... 
hese  are  pr 


106%  . 
106%  . 
1014. 
107  . 
1234. 
104      . 


1064. 
132     . 


964. 


99 


'.*••••    134 


9 7 4  Sale 
lo  1%  sale 


904   91 

'90%  I™ 


95     Sale 


100%  Sale 
""""964 


944    95 

89     Sale 


*110 
107 


.117 


Q-J 
J-J 
J-J 


*126     127  4 
1254.... 


104%  105  4 
1214.--. 


114 


105%  Sale 
108     Sale 


*  93       954 


107  %  108 
122     


107 4  Sale 


75  Sale 
35  37 
25  27 
904 


136% 137 

134     

114     


Week's 
Range  or 
Last  nale 


3  o 

33  j; 


Low       High 

108%  Aug'02 
10S34  Nov'02 


1084  108  <% 
108  108 
107  J'ne'02 
108*4  Oct  '02 
109^  110 
111  Oct '02 
137  Sep '02 
137%  Oct  '02 
105  '4  Sep  '02 
105        105 


95  4  Feb '02 
four  marks 

98%  Aug'02 
ices  0  n  the  b 

104%  Sep  '02 
1094  Oct  '00 
1024Mar'02 

111  Mar'02 
126  Oct  '01 
1064  Oct  '02 
109  4Feb'9'J 


37 


10 


to  0 
asis 


104        104 
1364J'lv'ol 
120     Mar'00 

9534  Oct  '02 
94  4  Oct  '02 
98  4  Oct '02 


12 


12 


95  97 14 

1014     101% 
101     Nov'02 
903,        91 
94  4  Apr  '02 
904       91 


114  4  Oct '02 


944       95 

97     Apr'02 

100%      1014 

1 04     Sep  '02 

111      Oct '02 

894        89  4 


95  95 

89  89% 

90 '4  J'ly'02 

1144J'ne'02 

108     Sep  '02 


116     Oct '02 


103     Apr'97 

130     May'02 
12534  Oct  '02 

103     J'ne'02 


104»4  Oct  '02 
122  Nov'02 
124%  Feb  '02 
118     Jan '02 


105%  106 
108  108 
107     Aug'01 


93     J'ne'02 


108 


108 
21%  Oct  '02 


106% 
105  4 

74 

36 

254 

92 
108 '4 
102 
112t 
1364 
i;m;i. 
1134 


107'4 
Sep  >01 
754 
364 
26 
Aug'02 
Sep  '02 
J'ne'99 
Apr'02 
136% 
Oct  '02 
Nov'02 


Ac 


Id 


20 
366 

50 

72 


50 

304 


120 

77 


47 


124 
30 
39 


32 


Range 

Since 

January  1 


Low    JJ  igh 

10S34  109% 
10734  109% 


105% 

105% 

107 

106% 

107% 

10-:,4 

132 
13734 
105 14 
104 


1094 

110 

107 

1094 

1124 

113 

1394 

13934 

1064 

1064 


9434    95  4 

tie  do  liar. 
96     100 
01  $5  to  £. 

104%  107 


H124IO24 
111     111 


106     107 


104     1044 


954    96% 
94        95 
954    9934 


15% 


95     100 

MO      10534 

LOO     1054 

90%    97 

93  4    9434 

90  4    95% 


11441144 


93       974 
96  4    97 

99%  105 
102  104 
lol      118 

89        93  4 


95      101 

884    91% 
90  4    904 
U44H44 
108     108 


116     1194 


128  1304 
12534  1294 

102  103 


103  41064 
1244  1264 
124%  12434 
118     118 


104%  lo"  4 
107     111 


93       95 


10  106  410934 
...  1194123 


1064113  4 


74       894 
324    444 
184    31 
91=4    93% 
10841084 


100     1124 
132     141 
L31      1394 
112%  115 


BONOS 

n.  y.  stock  exchange 
Week  Ending  Nov  21 


Central  of  N  J — (Continued) 
Beh<fcWilksB  Coal  5s..  1912 

Con  ext  guar  44s </1910 

N  Y  &  Bong  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacific  ( 'o 

Charles  &  Sav  1st  g  7s 1930 

Ches&  Ohio  g  6s  ser  A.. Moos 

Gold  6s a  1911 

1st  consul  g  5s 193 9 

Registered 1939 

General  gold  44s 1992 

Registered 1992 

Craig  VaUey  lstg  5s 1940 

R<fe  A  Div  Istcong4s..l9.so 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ry  1st  gu  g  4s  '40 

Chic  <fe  Alt  RR  s  fund  6s. .1903 

Refunding  g  3s 1949 

Railway  1st  lien  34S-..1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s.. .1903 

Chic<&  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered loin 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Exteusion  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  (is. .1911 
Clnc&E  111  1st  sf  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ky  1st  5s. 1936 
Chicago  ifc  Erie     nee  Erie 
Chic  ln<fe  Lotiisv  ret  6S...1947 

Refunding  gold  5s 1947 

Bouisv  X  A  &  Ch  1st  6s.  1910 
Chic  Mil  <fc  St  Paul  cou  7s  1905 

Terminal  gold  58 1914 

General  e  4s  series  A..el989 

Registered <?1989 

General  g  34s series  B.el989 

Registered el989 

Chic&  BSuDivg5s 1923 

ChiCcfe  MoRiv  Div  5s...  1920 

Chiccfe  Pac  Div  6s 1910 

Chic&  P  W  lstgos 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

HastJc  DDivlst7s 1910 

1st  5s 1910 

I&  D  Exten  1st  7s 1908 

BaCrosse&D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  5s 1  92  1 

Mil  <fe  No  1st  M  B  6s. ...1910 

1st  consol  6s 1913 

Chic  &  North  w  cons  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1920 

General  gold  34s 1987 

Registered nl987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
Milwdfc  Madison  Ist6s..l905 

North  Illinois  1st  5s 1910 

Oft  C  F  &  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s. .1907 
Mil  B  S  &  West  1st  g  6s  1921 

Ext<fc  Imp  sfund  gos  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  <fe  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

X4s 1916 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Des  M  &  Ft  D  1st  4s 1905 

lst24s 1905 

Extension  4s 1905 

Keok<fe  DesMlst  5s  ...1923 

Chiccfe  St  B    nee  Atcli  T  <jc  Sa  le 

Chic  St  B  &  N  O    nee  111  Cent 

Chic  St  B  <to  Pitts    nee  Penn  Co 

Chic  St  P  M  &  O  con  6s. ..1930 

Ch  St  P  &  Minn  lstg 6s  1918 

Nor  Wisconsin  1st  f.s. ..1930 

St  P  &  S  City  1st  g  6s.. .1919 

Chicago  Ter  Trans  g4s.,.1947 


J*rice 
J^ridau 
Nov  21 


Bid 
102 


Ask 


101 


109%  113  4 
112      115 
1184 

ib*5*"  Sale" 


112      114 
10-:!4  103  V 

99 
108  4 


jo  •a 


99      

82% , 

79%  Sale 


104 


101 

98 


984 


1114. 
L03     . 

10  7%. 

'"99'.' 


107     

' 118 

1  124 

137% 

1204  sale 


132     Sale 

1174 

1124. ...  . 


113      11334 


lis      

120      

116      

119  4  Sak 

1134    

1334 

12041234 
10S4 


117 

109 

1154 

115      , 

118%  Sale 

112 

1204 

134 

103      


106 


106  4. 
i~05"  ' 


110     114 

i'l'44;;!;! 


112  4.. 

106  4.. 


1134 

130% 

124     125 
1304 

136% 

ao4 

1144116% 

128% 

126      

1084 


85J4  sale 


97 
93 
96 


1384  Sale 

* 136 

"137 

126     

87 


Week's 
Range  or 
J^ast  nale 


Low  High 
106  Mar'02 
1014Nov'02 


112  Mav 
112  Nov 
1 1 8  Xov 
121  J'ue 
10-14  10 
103  Apr 
1 1  2  Nov1 
L03  4Nov 
99  Oct 
1064  Oct 


02 

02 
•02 
'01 

01 
02 

1)2 

(.2 

02 


102%.T'ly'02 
82  4  Nov'02 
794       so 
8334  Apr  '02 
104         104 
104%  Apr '00 
101     Nov'02 
98  98 


114%  Aug'02 
103  Oct '02 
1074  1074 
1094  Aug'01 
100     Mar'02 

10634  10634 
117  Nov'02 
1124  1124 
139%  J'ly'02 
120  4  1203., 
12-1%  Mar'02 
123     Nov'02 

130  132 
1174  1174 
115  May'02 
1944  Oct  '02 
1 134Nov'02 
113  113 
1054  Feb' 98 
10434  Jan '02 


L204 

121  4 

116 

1194 

1124 

L374 

;_  I 
107% 
1914 
110 
109 
115 
LI  5 
1  ls% 

117 

121.4 
135 

103 
102 

107% 
100% 

L024 

103 

115  4 

111 

1064 

107% 

10634 

108 

118  4 

114 

118% 

123 


Mar'02 
Oct  '02 

Oct  '02 
1194 
Oct  '02 
J'ly'99 
Oct  '02 
Aug'02 
Oct  '02 
Sep  '02 
Oct  '02 
Sep  '02 
.Mar'02 
118% 
Mar'02 

Aug'02 

135 

103 
Oct  '02 
Oct  '02 
Oct  '02 

1024 
Xov'98 
J'ly'02 
Oct  '00 

100  4 
May '01 
Xov'02 

Oct  '01 
Nov'02 
Oct  'ol 
Nov'02 
May'01 


106  Nov'02 
10s     Oct '02 

107  Oct  '02 
1164  J'ne'02 

133     Oct  '02 

123  4  Oct  '02 

1  4 2'..  Feb '02 

139-4  Jan '02 

107  4  Feb '01 

114%  Sep '02 

L28%     12834 

129     Oct  '02 

108%     108% 

11 14  Apr '02 

100%  J'ly'02 

99%  J'ne'02 

994  J'ly'02 

99%  j'ne'02 

83  4       853, 


99  4  May'02 
93  93 

97      Dec. '00 
1104Apr'0 


1384  1384 
1384  Oct  '0- 
137  4  Sep '02 
126%  126% 
S7  87 


Is 


1/0 


85 


10 


15 


1(141) 


Range 

si  nee 

January  1 


Low    High, 
105      106 
lol 4 105 


112  115 
111  117 
118     1234 


10441104 


IOS41I6 
103     105% 
98     100 
10641064 


10241044 
824    88 
",  9       86 
83%    83% 

102%  1064 


1004  103  4 
98     1034 


11441164 
103     106 

10741U4 


9934 100 

106  4110 
116     122 

111  114 
138  4139% 
120      120  4 
12434  12434 
123     125 

126  1324 
113  117  4 
113%  115 

1824196 

112  115 
1104117 


10434  104% 


1204120  4 
118%  124% 
1144  US 
116%121% 
1124  H534 


120% 

107% 

182  4 

116 

1084 

114 

11334 

1164 

115 

120  4 

134 

101% 

1014 

107 

1063* 

1024 


124 

1104 

1914 

119 

1  09  4 

1174 

115 

1214 

117 

123% 

14J 

104% 

104 

1074 

106% 

106% 


115      118 

1064  iio" 

i05 4 1094 


114     1184 


1184124 


IC6  106 
108  1004 
107  107 
116%  1194 
133  137% 
123  41284 
1424142  4 
139  4  1 3934 


1104 

128 

12/% 

1054 

109 

100  4 
99% 
99% 
994 
82  4 


110% 

132 

131 

113% 

112 

100% 
99% 
994 
99% 
85% 


98        99% 
914    93 


1094  1104 


137 
138 
137 
125 
86 


4142 
4  141% 
4  140 
4  130% 
90% 


MISCELLANEOUS    BONOS— Continued  on  Next  I'ase. 


Street   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyu  imp  g  5s..  1934 

BkCity  lstcon  os.l'i.,  1941 

Bk  Q  Co  &  S  con  gu  g  5s.  1941 

Bklyn  Un  El  1st  g  4-5S.1950 

Kings  Co  El  Istg4s....l949 

Nassau  Elec  <ru  g  4s  .       195] 

City  <fc  .S  Ry  Ball  1st  g  08.1922 

ConnRy&  1,  Lst<6  refg44s'53 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den 'Pram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  nu  g  6s.. 191 1 

Det  Cit  st  By  1st  con  g  5s. 1905 

Gr  Rapids  By  1  si  g  5s...ol91 6 

Boms  Ry  Co  1st  con  gas. .1930 

Market  St  0  Ry  1st  g  6s„1913 

Met  St  Ry  gen  col  tr  g  5a  1997 

Bway<fe7thAvlstcg5s  1943 


A-O 
J-J 
J-J 
MX 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
b'-A 
J-D 


102% . 


109 

*100     

101 4  Sale 
86       87 


....    994 


.pwayas  iui  AVistcgos  lt)43  .J-D 
•No  price  Friday;  latest  price  this 


1174118 
119     


102  Nov'02 
110  Jan '99 
114     May'02 

103  Sep '02 
10034      1014 

86  87 


99%  Oct  '02 
95    j'ne'00 


103     Nov'01 


109     Mar'9s 


1174     1174 
119     Nov'02 


107 
34 


102     1104 


1124  114 
loo     1064 
1OO4105 
,-6        93 


98       99% 


1 163*  122 
117  4119% 


Street  Railway 

Met  St  Ry— rCon;Ref  g  4s2002 

Col&9thAvlstgu  g  5s. 1993 

Bex  Av  &  P  F  1st  gu  g  5s  1903 

Third  Ave  RR  con  gu  4s  201  >l  1 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  El  (Chic)  1st  g4s.  1938 

Mil  El  Ry  &  B  30-yr  g  5s.  1926 

Minn  St  Ry  1st  con  g  5s..  1919 

st  Paul  City  Cab  con g  5s.  1 937 

Guaranteed  eoldos 1937 

Union  El  (Chic)  1st  g  5s.. 1945 

W  Chic  St  40-yr  1st  cur  5s.  192S 

40-year  consol  gold  5s. ..1936 

<«us  and  Electric  Light 
Atlanta  G  L  Co  lstg  5s.. .191  7 
Bos  V  Has  ti  cms  s  f  g  58.19 
Bklyn  U  Gas  1st  con  g  5S.1945 


964 


95 

121      

121      

9S%  Sale 
121     


109     

1144 


116 


96%  Nov'02 
120  Nov'02 
1204     1204 

98%       98% 

1204     121 
101         101 
106     Oct  '99 
110     J'ne'02 
1144Nov'01 


109  4  Dec '99 
"99"  Dec"' '.'7 


91%  Oct  '91 

110 


1 
131 


96%    99 

^'-44 
124 
97      101% 
1204127 

lol     103 


110     110 


1  1154120% 


week,    a  Due  Jan     d  Due  Apr    e  Due  May    j/Duej'ne    /iDueJ'ly     &  Due  Aug    p  Due  Xov    yOue  Deo    sOption  sale 
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bonds 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  21 


tic&  West  Ind  sen  g  Os  q\ 932 
ic<fc  West  Mich  Ry  5s.. 1921 
oc  Ok  &  G  gen  g  5s  . .  .olt'19 
l  H  <fe  D  consol  s  f  7s.  ..1905 

2d  gold  4*28 1937 

Cin  D<fe  I  1st  gug5s...l941 
C  I  St  L  &  C    See  C  C  O  <fe  St  L 
Gill  S  &  C    See  C  C  C  St  L 
Olearileld  &  Man    See  B  R  <fc  P 
Cleveland  Cm  Chic  <fe  St  Louis 

General  g  4s 1993 

Cairo  Blv  1st  gold  4s 1939 

Cin  W<&  M  Div  1st  g  48.1991 
St  L  Div  1st  col  tr  g 4s..  1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. .1940 
WW  Val  Div  1st  g  4s...  1940 
C  I  St  L  &  C  consol  6s..  1920 

1st  gold  4s fcl936 

Registered fcl936 

Cin  S<fc  CI  con  1st  g  5s. .1928 

CCC<fe  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
OInd&  W  lstpf  5s...dl93R 
Peo<fc  East  1st  con  4s.  ..1940 

Income  4s 1990 

CI  Lor  &  Whoon  1st  g  5s.  1933 
Clev  &  Marietta  SeePenn  RR 
Clev«fc  Mahon  Val  g  5s...  1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g  4s. ..1929 
Colum  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s.  1943 

Dak  A  Gt  So    See  C  M  <fe  St  P 
alias  &  Waco    See  M  K  <fe  T 
Del  Lack  <fe  Western  7s... 1907 
Morris  &  Essex  Ist7s...l914 

1st  consol  guar  7s 1915 

Registered 1915 

lstrel'gug3*2S 2000 

NY  Lack<fe  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

SyrBing*  N  Y  1st  7s. .1906 

Warren  1  st  ref  gn  g  3  >2S .  2000 

Del  <fc  Hud  1st  Pa  Div  7s. 1917 

Registered 191 7 

Alb  <fe  Sus  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  <fe  Saratoga  1st  7s.  1 92 1 

Registered 1921 

Del  Riv  RR  Bridge  SeePaRR 
Denv  &  R  Gr  1st  eon  g  4s.  1936 

Consol  gold  4*28 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gn  See  Rio  Gr  So 
Den  <fe  S  West  gen  s  f  g  5s  1929 
Des  Moi  &  Ft  D  See  0  R  <fe  I  P 
Des  M  <fe  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det&  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul&  Iron  Range  lst5s.. 1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn  See  SI  IJ  M  A-  .M 
ast  Ten  Va  <fe  Ga  See  So  Rv 
Elgin  Jol  <fe  East  1  st  g  5s.  1941 
Elm  Cort  &  No    See  Leh  <fe  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  est  gold  5s 1919 

3d  ext  gold  4>2S 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s L928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1 996 

1st  consol  gen  lien  g  4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s L951 

Burt  N  V&  Erie  1st 7s.. 1916 

Burt  &  S  W  gold  6s 1908 

Small 1908 

Chic&  Erie  1st  gold  58 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal  <fe  RR  1st  cur  gu  6s.  1922 
Dock<fc  Imp  1st  oux6s..l913 
N  Y  cfc  Green  L  gu  g  5s.  L94I 
Mill  RRot  NJ  I8tg6s.l910 
N  YSusA  W  1st  ref  5s 

2d  gold  4*28 1937 

General  gold  58 1940 

Terminal  1st  gold  58.  ..194!) 

Regis  $5,000  each. .191;; 

Wilk  &  Ea  1st  gu  g  5s.  ]  942 

Erie  <fe  Pitts    See  Penn  ( lo 

Evans  &  T  H  1st  cons  6s. 1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  5s.  1930 

Ev&  Ind  lstcon  gu  g6s..l926 

Eargo  &  So  See  Ch  M  &  8t  P 
lint&PereM    SeePereMar 


■5  a. 


Q-M 
J-D 
J-J 
A-O 
J-J 
M-N 


J-D 
J.J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 

Q-r 

Q-F 

J-J 

J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M  S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J- 1. 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 
Friday 
Nov  21 


Bid         Ask 
11634Sale 

107  % 

108     


113»4  . 


101 *2  Sale 

100% 

100*2 

103 


101     . 

ii434 '. 


133*2. 


99     Sale 

76       78 

113     


122%. 


80 14    80*2 
92     Sale 


115     . 
132% . 


*133     .. 

*115%.. 
*103     .. 

1111".. 


140     142 
109%  I""' 


106 


143->4  . 
14334  , 


101     Sale 

104*2 

110     


104 


89 


94 
86 


95 
87 
94 


116 


113%Sale 

116a4 

113% 

117     

106*2 

136%137>2 


98     Sale 
"84""  85' 


92  *2  Sale 
130% 


120*2. 


113%. 


134*2 


110 


100 


.116 


.108 


121     121% 

105 

-111     .... 

105 

111     .... 


Ween's 
Range  or 
Last  Sale 


12 

©  o 

aico 


Low       High 

11634       1163.4 

109  Apr '02 
114*2  May'02 
111*2  Dee'01 
113  Oct '00 
11434  J'ly'02 


101%     102 
101*2  Oct  '02 
101*2Nov'02 

102  102 

103  Oct  '02 
100     J'ne'01 

83     Nov'99 


10238  Oct '02 


115     Nov'02 
134*8  Jan '02 


138     May'02 
i04*2NoV'0i 


99  99 

78  78 

116*4  Aug'02 

128     J'ne'02 


80 
91 


80*2 
92 


115  Nov'02 
13534  Sep '02 
137  Sep '02 
140     Oct  '98 


149 
113 
122 
106 


133*8 Oct '02 
115%Aug'02 
103  Nov'02 
112  112 
103*2  Oct  '02 
143  J'ne'02 
Aug'Ol 
Aug'02 
J'ne'99 
0(  1  '02 
1U%F.'I>'02 
14334  Nov'02 
147%J'ne'02 

100%  101 
105  105 
1 10     Oct  -02 

89     Aug'02 


111     Feb'01 

102%  Oct '02 
93*2  Aug'02 
86  Ool  '02 
92      Nov'O' 

11334  Nov'02 


115     Sep '02 


114     J'ne'02 

1 1 3  >2  1  1 3  "2 
1  19 '4  J'ne'02 
110'sApi  '02 
117      1 

L09»4  Jan  '02 
i:;7',     137*4 
136     Sep '02 
97% 

SS1*  J'ly'02 

84  >2        8434 


92*2       92% 
130     Oct  '02 


120*2  Nov'02 
L06  Ang'02 
134*2  134*. 
11634Sep'02 
1  IS '2  Apr '02 

109  Oi  1    9S 

114*2" 

103     Apr'02 

108     Nov'02 

110  Oct '02 


114*2Nov'02 

121*2  J'lv  '02 
110  Aug'02 
112    J'ne'02 


115     May'02 


No 

In 


32 


Range 

Since 

Januani  1 


Low    High 
11634119 
109     109 
105     114*2 


11334  115*2 


100     104% 
103*2 102 
100     10334 

101%  10434 
103     103 


102     106 


113%115*2 
134*8134*8 


138     138 


98     102 
72       82*2 

114*2116*2 

127*2  128 


80 
91 


8634 
97 


II434  120*8 
135     138 
137     141 


132% 137 
U5%118% 
102  105*2 
112  117% 
103%  103% 
143     144 


113     115»4 
i06"i09" 

111%111% 

14334  1511-2 

147*2147*2 

99>2  104*2 
105     112 
109     113*4 

84*2    91 


101     102*o 
92*2 

84*2    8734 
91       !>:,»,. 

112%115 


111      115 


112%115 

113*2118 
118%  122 

115      116*8 

117      1 
108%  109*4 
137      142 
136      139 

97  V  102 
9S*-2    !K'v 
84       90 


91       96 

130     133 


12534 
106 

11634121 

118*2118*2 


1  1  1%118 
114      lis 
L02     103 
107*8  11(1'., 
110     116*2 


112*2115*2 

121*2  126*2 

1('S'8112 
112      112 


114      116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Nov  21 


Fla  Cen  &  Pen  1st  g  5s...  1918 
1st  land  gr  ext  gold  5s.. 1930 

Consol  gold  5a 1943 

Fort  St  U  D  Co  1st  g  4*28.1941 

Ft  Wcfe  Den  C  1st  g  6s 1921 

Ft  W  <fe  Rio  Gr  1st  g  3-48.1928 
I  4.al  Har  <fc  S  A  See  So  Pac  Co 
*TaiH&  Hofl8821st5s.l913 
Ga  &  Ala  Ry  1st  con  5s..ol945 
GaCar&  No  1st  gn  g  5s..  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  <fc  Nor  See  So  Pac  Co 
Gonv  &  Oswegat  See  N  Y  Cent 
Grand  Rap <fe  Ind  SeePenn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coll  tr4s  1921 
Greenbrier  Ry  See  Ches  <ft  O 
Gulf&SIlstref<fetg5s  61952 

Han  &  St  Jo    See  C  B  <fe  Q 
onsatomc  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4*28.1999 

Registered 1999 

Col<fe  H  V  1st  ext  g  4s..  1948 
Houst  E  &  W  Tex  See  So  Pac 
Honst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  3*2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O&Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3*2S.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered.. 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3%s...l951 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

BellevA-Car  1st  6s 1923 

Carb&Shaw  Istg4s...l932 
Chic  St  Life  N  O  g  5s...  1951 

Registered 1951 

Gold  3*23 1953 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 195 1 

St  LSou  1st  gu  g 4s 1931 

Ind  Bl  &  West  See  CCOA-s    1 
IndDeCifc  W  1st  g5s.... 

1st  guar  gold  5s 1935 

Ind  Ill<fc  la  1st  g  4s 

Int<fc  Great  Nor  Istg6s..l91 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .  l  :<:;^ 

Refunding  g  4s. 195] 

Jerterson  111!     See  Erie 

Kal  A<fe  G  R    See  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  O  C 
KCFtScfe  M     See  St  L  <V  s  1' 
K  C&M  R<fe  B  1st  gu  cos.  1929 
Kan  C  &  Pacific    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 

Kentucky  Cent    See  L  .fe  N 
Keok  &  i>cs  Mo  See  C  1:  I  <fc  P 
Knoxville<fc  Ohio    See  So  Rv 
I   ake  Erie  <fe  Wist  g5s. .1937 
l-i  2d  gold  5s 1911 

North  ohm  1st  lii  2  5s  .  19  t." 
L  Slio  &  Mich  S  .see  N  Y  (  Q1 
Lehigh  Val  (Pa)  coll  g  5s.l997 

Registered  5s 1997 

Leh  Val  N  V  1st  gu  •. 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  I  911 

Registered 1911 

Leh  V  Coal  Co  1st  gugos 

Registered 1933 

Leh  &  N  \  1st  guar  g  ts.,1945 

Registered 

Ki  c&  N  lstglstpi  6a  19!  i 

Gold  guar  5s 1911 

Leh  &  Hud  R    See  Cent  of  N  .1 
Leh  ifc  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  lstcon  g5s.'il931 

1st  cons,. I   L.,,|,i    ;  ,. ftl931 

General  gold  4s I  988 

Ferry  gold  4  '28 192 

Gold  4s 1932 

Unified  gold  4s 1919 

Debenture  gold  5s 1934 

l'.klvn  <t  Mont  1st  g  6s. .1911 

1st  58 1911 

N  V  B&M  B  1st  con  g:",- 
N  V  A,  RB    1st  gos.... 
Nor  S!iH  1st  con  ggu5s 
LouiSV  &  Nashv  gen  g  (is.  1 930 

Gold  5s 191 17 

Unified  gold  4s 19  11 

Registered 19  in 

Coll  trust  gold  f,s lo;;; 

Coll  trust  5-20sr -is.  1903-1918 
Cecilian  Branch  7s 190 

E  H  <fe  Nash  1st  g  (is. ...1919 
I,  ('in  &  Lex  gold  t'-.s...]9:;i 

N  O  &  M   1st  gold  6s 

N  O  &  M  2d  gold  6s 1930 


J-J 
J-J 
J-J 
J  J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M  >, 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
MS 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-. I 
J-J 


Price 
Friday 
Nov  21 


Bid 
106     . 
1 0334  . 
106*2. 


A  sic 


114     Sale 
87     Sale 


101*2. 

Ill     . 

110*2. 


9534  Sale 


108*a. 


113*2. 


102     

i  03%  Sale 


?'7*2. 


116 

84 


90 


98%    99 


110*a. 

122" ; 

127*4! 


106 


107 
107 
101 


110 
110 


123 
99 


9S 

117 '-j 
95       96*2 


107*2 

69*2  Sale 


119  *a  122 
117 


104*2. 

■  io's"  '. 


111*2. 

in5"  ! 


114     

106 


117*a. 


102 

103 

103 

100 

* 

1IIS>V 

*114 

*113 

*112 

1  19 

121 

1  10*2 

mi 

101*2 

1  lo3,  n 

99 

99*2 

1 1 5  \ 

1 11734 

126 

130 

Week's 
Range  or 
Last  Sale 


Low        High 
100     Sep  00 


106*2  Feb '02 
105     Mar'98 
112*2     114 
86*4       87 

102  Nov'02 
112  Sep '02 
112     Sep '02 


95%       9534 


108 


109 


106     Oct  '02 


113*4  Oct '02 
113*2Mar'00 
104*2  Mar'02 
102*2  Apr '98 


104%  Aug'02 
102  Oct  '01 
103%  103*8 
104%  May'02 


98*2  Nov'02 


123     May'99 
87%  May'02 


98*4  Oct  '02 
101%  Oct '99 
100  Nov'00 
110     Oct  '02 


124  May'01 
90  Nov'98 
127*4  127*4 
126*4  126*4 
104%  Apr  .'02 


10634  Nov'O 
Lbl"MaV'02 
108    Sep'02 


Mar'02 

125     Oct '02 

98  98  Hi 

7  1      Oct '02 

119*4  Nov'02 

9o*2  Aug'02 


69%        M\ 
63*4  Oct  '00 


122         122 
117%     117% 
1 1 5     Sep  '02 

110*2  Feb '02 


109  Oct '02 
L09%J'ne'02 
11 8%  J  r.e'02 
109  '  let  '99 
108*2  Sep '02 


97     J'ly'02 


101%  Sep '99 


118%  Nov'02 


m:; '-2  Nov'02 
103     May'O 
inn      Oct '00 
100%     100*2 
111     Jan '02 


109  1-2 

112*2 
112*2 

1191-2 

111 
101 
LOO 

HO3., 

106 

1  I:". 

130  >a 

124% 


J'ne'01 
Mar'02 
Jan  '02 
Apr '02 
Nov'02 
1  11 

101  *2 

.Ian  '02 
Nov'UJ 

■J'.> 
Dec '00 
May'02 
Ool  '02 
Feb '02 
Apr'02 


o  0 


Ao 


78 

14 


596 


11 


10 


15 


12 


5 

•is 


18 


Range 

Since 

January  1 


Low   High 


106*2  106% 


106     116% 
86%    92% 

102     IO6I4 
112     112 
109%112 


9434    97% 


107%112 


10534  106 


113*4  116 


104*2  105% 


104%10634 


103%  106 
104%  104% 


98*2  101% 


87%    87% 


98%  101 
il6""il434 


127*4  131 
126%  126*4 
104%  104% 


1003410634 


101     104*2 
105% 109 


100     10234 

121%  127 

97     103 

71        80 

116     119*4 

95       97 


68%    74 


120*4  123 
116     118*4 
112%11534 

109     110% 


109     112 

109*2  109% 
118%120% 


108%108% 
■97***97" 


117%122 


10134  104% 
108     104 


99     103 
111     111 


112     118 
1  12%112% 

112%114% 
118% 122 
111  117 
100%  103n4 
ion  100 
1103,  U6 
98     101% 


114%116 
109%  109% 
128*2  130% 
122     124% 


MISCELLANEOUS    BONDS— Continued  on  Next  Hage. 


Gas  and  Electric  l.iglii 
Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Pet  Gas  Co  con  1st  g  5s.  ..1918 
EdElIlIRkn  SeeKCoEL.tl' 
Ed  E  111  See  N  Y  G  <fe  E  L  II  &  P 
EqG  LN  Y  1st  con  g  5s..  1932 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
Gascfc  ElecBergCoc  g  5s.  1949 
Gr  RapG  L  Co  1st  g  5s...  1915 
KC  Mo  Gas  Co  1st  g  5s.  ..1922 
Kings  Co  El  L  <fe  P  g  5s...  1937 

Pnrohase  money  6s 1997 

Ed  El  II  Bkn  lstcon  g4s  1939 
LacGas  Lot  St  L  1st  g5s.el919 
Milwaukee  Gas  L  1st  4s.. 1927 


J-J 


J-J 

F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M  N 


97%   99 


117 


124 

95%    98 
108*4  108% 
98 


98%       98% 
104     May'02 


117     Nov'02 

61*2  Oct  '01 
10734  Dec '00 


121  Oct  '02 
97%  Sep '02 

108  108*2 
95     J'ly'02 


in 


92%    99% 
104     104 


117     118 


121     124*4 

97        99 
107*2110 
95        9534 


(•n»  nnd  Electric  light 
Mnt  Fnel  Gas  Co  See  Peop 

Newark  Cons  <ias  con  g5s  1  9  is 

N   V  Q  E  L  II  <t   P  g  .Vs.. .19ls 

Purchase  money  g  4s...  19  19 

Ed  El  III  1st  couv  g  58..  L910 

1st  consol  gold  5s. .. .     199 

NYA'((K1  I.A  I'  1S1  oon  ■    581930 

Paterson  &  P  G  ct  E  g  5s  1949 

I'eo  Ga  -a   ■        -t  gu  g6s..  1904 

2d  guar  gold  6s 

1st  con  gold  6s 19 43 

Refunding  gold  5a 

OhG  1  a  i  ...  1  si  isn  goa 
con  G  Coof  Ch  1st  gu  g 
K<1  G  <fe  F  Ch  1st  gu  g  lis.  1905 
Mil  Fuel  Gas  1st  gu  g  5s.  1947 
li'cnton  (i  ifc  El  1st  k  58..  1919 
I'hca  K  L&  P  1st  s  1  ■   58.1960 


118 

105 

121 
105 


1  L3% 

Sale 

1053,, 


107 


102 
104   1 
120 

104 

I119 

*108 

un-', 


105 
LOB 


113         113 

94*2  '-1''1, 
106  Nov'02 
121  Ool  ic 
108     oot '02 


101    J'ne'02 

101  '•  Nov*02 

\ov'02 

104  Nov'02 
110  Nov'02 
lin  Sep'02 
1 1»  t-'j     iiir-i 

105  Oct '02 
109    Feb'01 


111%116% 
94       98  *u 
105%  109 
120     121% 
104%  108*2 


104  104 
103  106 
11734  126 
101   101 

108%  111% 

107*4  109*2 
102*2  105 

105  106 


*  No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    oDueFeb    d  Due  Apr   eDueMny  ADueJ'ly   fcDue  Aug  oDueOct    cDueDeo   t  Option  sale 


November  22,  1902.] 
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BONUS 

N.  V.  STOCK  EXCHANGE 

Week  Ending  Nov  21 


Price 
[■'rid  a  n 
Nov  31 


Week's 
Range  or 
Last  Sale 


Ixmisv  Lt  Nashv— (  Continued  i 
Peusacola  Div  sold  6s...  1920 

St  E  Div  1st  mold  Os 1921 

2d  sold  3s 1980 

Heuder  Bdse  lstatgGs.1931 
Kentucky  Cent  gold  Is..  1981 
LAN  &  MA  M  ls1  g4*asl946 
NFIa&S  1st  gag  5s. ..1931 
Pons  A  Atl  Isi  gu  g  5S..1921 
S  &  N  Ala  con  gu  g  08..  1936 

Sink  tuiul  sold  6s 1910 

Life  Jell  Bdge  Co  gug  4s.. 1945 
Ii  N  A  &  Oh    See  C  I  &  L 
"\  1  ahou  Coal    See  L  S  &  M  S 
1'i.anliattan  Ryconsol4s.l990 

Registered 1990 

Metropol  El  1st  g  68.—1908 
Man  S  W  Colomz  g  5s.. ..1934 
McK'pt  &  B  V  Bet  N  Y  Cent 
Metropolitan  El  .see  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  collgold5s 1917 

'_a  series  sold  5s 1919 

Coll  tr  g  4^8  1st  Ber....l907 
Mex  Internat  1st  con  g  4s. 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  olSJ  See  Erie 
Mil  E  S  <&  W  See  Chic  &  N  W 
Mil  &  Mad  See  Chic  &  N  W 
Mil  <fc  North  See  Ch  M  <fc  St  P 
Minn  &  St  E  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Paciric  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s.l910 

1st  consol  gold 5s 1934 

1st  and  refund  gold  4s.. 1949 
Minn  &  St  L  gu  See  BCK&K 
M  &  P  1st  5s  stpd  4s  int  gu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MStP&SSMcong4mtgu'38 
Minn  Uu  See  St  t>  M  &M 
Mo  Kan  <fe  Tex  1st  g  4s.  ..1990 

2d  gold  4s <H990 

1st  est  gold  5s 1944 

St  L  Div  1st.  ref  g  4s.. ..2001 
Dai  &  Wa  1st  gu  g  5s. ..1940 
Kan  C&  Pac  1st  g  4s.. .1990 
M  K  &  T  of  T  1st  gu  g  5s.  1942 
Sher.sh.fc  So  1st  sug5s.l943 
Tebo  &  Neosho  1st  7s.. .1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  sold  5s  stamped. al917 

Registered al917 

1st  coll  gold 5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  &  C  V  A  L  1st  e  5s  1926 

Pac  R  of  Mo  1st  ox  g  4s. 1938 

2d  extended  gold  5s...  1938 

St  E  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  &  ref  gold  4s..  19? 

Verdi  V  1  &  W  1st  g  5s.  1926 

Mob&  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s. 1946 
Mob  &  Ohio  new  gold  6s..  192 
1st  extension  gold  6s../tl92 

General  gold  4s 193s 

Montgoni  Div  1st  g  5s. .194*7 
St  E  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Mouongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  E  &  W 
"\j  ash  Chat  <fc  StElst7s.l913 

J.^1 1  st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W<&  Al  1st  6s. .1917 

T&P  Branch  1st  6s 1917 

Nash  Flor  &  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4  *2S .  1 926 

1st  consol  4s 1951 

New  H  &  D  toNYNH&ll 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  PennCo 
NO&N  E  prior  lien  g  6s  pi 915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent&  H  R  1st  7s...  1903 

Registered 1903 

Gold  mortgage  3  *2S 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Regist  deb  5s  of...  1889-1904 

Debenture  g4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3*28...1998 

Registered 199s 

Mich  Cent  coll  g  3  >2S 1998 

Registered 1998 

Beech  Creek  1st  gug 4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3 *28  61951 
Cart&  Ad  lstgn  g  4s...  1981 
Clearf  Bit  Coal  1st  s  f  4s.  1940 
Gouv&  Oswe  1st  gu  g5s  1942 
Moh<fc  Mai  1st  gug -is..  1991 
Income  5s 1992 


M-S 
M-S 
M-S 
M-S 
J-J 
MS 
FA 
I'- A 
F-A 
A-0 
M-S 


A-O 
A-0 
J-J 
J-D 


J-J 

J'ly 

Jiy 

A-0 
A-O 

FA 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 


Bid 


126 
70 


J-D 
F-A 
M-N 
A-0 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


J 
J 

J 

J 

U- 

M-S 

M-S 

J-D 

J-D 

M-N 

M-N 

F-A 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

A-0 

J-D 

J-J 

J-D 

M-S 

Sep 


Ask 


100 


111*2. 
112      . 


98 


104%  Sale 
lii"  il2*2 


Low  High 
116%Mar'02 

125  >2  Aug' 02 
")      .T'ne'irj 

113  Nov'99 
100  Sep '02 
110*2  Mar'02 
1 1 1 *a  Sep  '02 

114  Sep '02 

115  Dec'Ol 
112  Sep '02 
100     Mar'01 


104*4     105 

105'4MuY'0i 
111^4      112 


80       81 

26*2  Sale 
16%  Sale 


96*2 


97 


147*4 

119     

125*4 

121*2 

119*2 

103% 


100     Sale 

81     Sale 

r 102*4 


102 


90 

104 


109^  Sale 
110 

121     121*2 
10534  106 


105%  Sale 
92% 

102*4 

105     105a4 

114     

114     Sale 


92%  Sale 

103     

112     

88     


130V 


114V 

"vTh,'. 


127 

111*2 


100% 

75     Sale 


102*2... 
10:;%. ._ 
'105     106*2 
106 

1021-2.... 
102      103 


101' 


99*2. 


94  is  Sale 

93  h 

93% 


115 


80 
25 
15% 


80 

2d  *■, 

i6*a 


97*2  Sep  '02 

90=8  J'ly '0  1 
105     May'00 


147*2  Jan '02 
119*4  Nov'O-: 
129*4  Aug'02 
121  Jan '02 
120  120 
103%Nov'02 


103 
98 


Nov'01 
Apr '01 


99*a     100 

80  81 

103*2Nov'02 

86     Oct  '02 
106     Sep  '02 

90     Nov'02 
103         !03 
105*2  J'ly '02 


109*2  10934 
113  Oct'0r 
12034  121*2 
105%     106 


105 

92 

100 

105 

114 

113*2 

114 

92 


1053. 
Nov'02 
May'01 

105 
Oct  '02 

114*4 

J'ly  '02 
93 


A'o 


1 
159 
101 


Range 

Since 

January  1 


Low  High 
115  116% 
125*2l27*i 

75       77*2 


99     101*2 

110*4  110*2 

114*2114% 
112     117 


112      11 -J 


103*2  107*^ 


111     114% 


79*a   85 
25       36*. 

15%    25*2 


96       98% 


147*2147*2 
118     121 
126*81291* 
121     121 
120     124*2 
102*2106 


93  101*2 

SO  87*4 

103  108 
85*2   88*4 

102  106*4 
88  92 

103  108*2 

101*2105*2 


14 


110*4  J'ly '00 

93     Apr '02 

102     J'ly '02 

130*2  Nov'02 

127     Sep  '02 

97     Oct  '02 

115     Nov'02 

91     Oct  '02 

101*iJ'ne'02 


126        126 
112*2     113H- 
113     Dec '99 
116     J'ly '02 
111     Dec '99 

101     Oct  '02 
74*a      To 


102*2 

102*2 

106 

106 

102% 

101*4 
109*2 
IOC'S 
100*4 

100 

99*2 

94 

93 

93 

93*2 
111*4 
106 


102*2 
Nov'02 

106 
Nov'02 

1023e 

Oct  '02 

Sep  '97 

Oct  '02 

Jan  '02 

Nov'02 

Nov'02 

94'e 

93 

93 

Sep  '02 

Sep  '01 

J'ne'98 


95     Apr '02 


107*2  J'ly '00 
110*4  Dec'Ol 


104 


2 'J 


109*2  113*2 

110*2  11434 

I'-'o^  126 
105*2  109*4 


105     109 
91*8    95% 


104*4  107*4 
114     116*2 
112*4120 
114     114 
92       95 


93  93*2 

97  102 

129  132 

127  128*2 

97  100 

114  118*2 

91  91 

100*2101*2 


12534  129 
112*2116 


116  116 


100  104 

74*2  81*2 


101% 104 % 
101%  104% 
106     109*2 
106     109 
1023gl04 
101*4  10334 


101*4  10134 
100*4  100*4 
100  101% 
99*2  99*2 
93  98 
92*2  96*4 
93  97% 
93       96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkek  Endino  Nov  21 


■50. 


N  Y  Cent  <fe  H  R— ( Continued  1 
N  J  June  R  gu  1st  4s.. .1986 

Registered 1  9  so 

NYJi  Pu  1st  con  gu  s  Is  1993 
Nor  <fc  Mont  1st  gug  5s. 1916 
West  Shore  1st  4s  gu. .     136  1 

Registered 2361 

Lake  Shore  consol  2d  7s.  loo:; 

Registered 19t>3 

Goiil  3*28 1997 

Registered 1997 

Det  Mou  &  To  I  1st  7s.  1906 

KaAAGRlstgue58.1938 

Malum  C'l  RR  1st  5s.,19:U 

Pitts  McK  &  Y"  1st  gu  6s. 1932 

2d  guar  6s 1934 

McKeestfe  B  V  IstgOs  1918 
Mich  Cent  1st  consol  6s.  1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  Slstg  3*2S 1951 

Bat  C  <fc  Sturlstgug3s.l989 
N  i'  &  Harlem  g  3*28. ..2000 

Registered 2000 

N  Y<fc  North  1st  g  5s...  1927 
R  W&O  con  1st  ext  5s.  h  1922 
Oswe&  R  2d  gug5s...el915 
RW&OTRlstgug5s.l918 
TJticaifc  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  4s. 1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY4  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
N  YNH&Har  1st reg 4s. 1903 

Convert  deb  certs  $1.000 

Small  certs  §100 

Housatomc  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

NY&NE  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  YO&  Wref  lstg  4S..&1992 

Regis  $5,000  only yl992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g  5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't&  extg6s..l9:S4 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

PocahC  &  C  joint  4s. .1941 

C  C&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

C  B  &  Q  coll  tr  4s  See  Gt  Nor 
St  Paul-Drd  Div  g  4s. ...1996 

Registered 199f 

St  P  &  N  P  gen  g  6s 1923 

Registered  certific's..l923 
StPaul&Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

NorPacTerCo  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  StPM&O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.l936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  TJn  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*2S.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4*2S 1921 

Registered 1921 

Guar  3*2S  coll  trust  reg. 1937 
Guar  3  *2S  coll  tr  ser  B...1941 
C  St  L  &  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  P  gen  gug4*2sser  A. '42 

Series  B 1942 

Scries  C  3*2S 1948 

Series  D3*2S 1950 

Erie<fe  Pitts  gug  3  *2S  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug4*2S  1945 
PCC&StLgu4*2sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4sguar 1945 

Series  E  3*2  guar  g 1949 

Pitts  Ft  W&C  1st  7s. ..1912 

2d7s 1912 

3d  7s /tl912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Convertible  g  3*4s 1912 

Con  currency  6s  reg. ..#1905 
Consol  gold  5s 1919 


F-A 
F-A 
\  O 
A-o 
J-J 
J-J 
J-D 
.1  -D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q.-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M  N 
J-J 
A  O 
A-O 


J-D 
A-O 


Price 
Friday 

Nov  21 


Bid 


Ask 


105 


113 


Week's 
Range  or 
Last  Sale 


Lou;         Hujli 
105      Oct  '02 

105*2Nov"oi 


114      113*4 

113*2  1  12*2 


10538 

105     

105*2  106*2 


li  :-;-"■! 

112': 


111      . 

122*2. 


140      . 
133     . 

i2;;3t . 

113*8. 


121 


...119=8 


108      .... 
104*2  105*4 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J  D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

a-o 

A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-0 
M-N 
J-J 
M  N 
Q-M 
M-S 


130*4  . 


108*2  Nov'02 
104'8      105 
105     Nov'02 


100     Dec'Ol 

229  *2  Sep  '02 
220  J'ly  '02 
135*2Jan'02 


104*2. 
102      . 


102*2  Sale 


'112*2117*2 

131     

'129     

132 

100*2  Sale 


93     Sale 

108     

100*2 


103*4  Sale 


72*2  Sale 
71 


101 


128 


110*2 


88 
117 


*115 
*110 


111     112 


102 

98 

110 


98 


111     

112*2  Sale 

109     

102     

93*2 

' 130 


104*2. 


L05*4  Nov'02 
105     Oc1  '02 

I"  i  :         lli.V', 

L10*2  War'OI 
114     Feb'02 


127*2  Feb '02 
146%Apr'01 


11 8%  Dec '01 
128  J'ne'02 
127  J'ne'02 
lio     Dec'Ol 

106*2Nov'00 


115%  May'00 


121*aMav'02 
122         122 
11334  Jan '02 


114     Jan '00 
106*4  Mar'02 

102*2     102H 

101*2Nov'98 


116*2  Mar'02 
133  Aug'02 
132*4  Aug'02 
13134  Nov'02 
100  100 
100*2  Jan '02 
93  93  ** 

107*2J'ly'Ol 

100*2       100*2 


102%     103% 
103         103 
72  73 

72     Apr '02 

102*2May'02 


Range 

Sine's 

January  1 


\o 


83 

i.94 

"3 


how    Unih, 
105     105 


112      116 

1  12  '„]  15*2 

104*4107% 

10734 
105*2109*2 


114     114 


127*2127*2 


12S     132  *» 
127     130 


121*4  121*a 
118*2127*2 
11334  114*a 


Nov'02 
J'ly '99 
Nov'02 
Oct  '02 
Aug'02 
94*2  Feb'02 
117*2 Oct '02 


128 
132 
118 
110 
100 


112*2J'ne'01 
108*2  J'ly '02 


111*4     1111* 

101  Oct  '02 

102  Apr '02 
110*4  Oct '02 
109*2  109*2 
102     Nov'98 

98     Oct  '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


115*8  J'ne'02 

112*2      112*2 

116*2  Feb'01 
106*4  106*4 
97*2  J'ne'02 
127%  Oct '02 
12734  Oct  '02 
130  Apr'01 
105*2     105*2 


107     Sale 


10534     107 


107 

6 

58 


561 


108  108 
104*2108 
105     106% 


204*2  229 *a 
207     220 
135*2135*3 


106*4  106% 
101*2  105*4 


116*2116*3 

133  135*3 
132  136 
l:U34  135*4 
100  104*3 
100*2  100*3 
92        95 


100*2  104*8 


102%  106*4 
102     105*2 
72        75% 
72       75 

100     102*3 


12734  129% 


118     122 
110     112*a 
100     100 

94*2    94*a 
115     119*? 


108     110 


109*2  114*3 

101     102*a 
101*2  102 
109*2113*3 
109*2  11234 


97*2    99 
122*2  123 


11434  116*3 

112     115*3 


106*4  106*4 
97       97*3 
127s8132 
12834  131*3 


105*2110*3 

103*6  ii"2% 


MISCELLANEOUS   BONDS— Continued  on  Next  Pnsre 


Telegraph  and  Telephone 

Am  Telep  &>  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  a  t  5s. .1926 

Met  T  &  T  1st  8  1  s  5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4*2S...1950 

Mut  Uu  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 190-1 

t'oal  and  Iron 

Cah  Coal  Min    tol'Cl&R 
Clean  Bit  Coal    See  N  Y  C  &  H 
Col  C  <fe  1  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s. ..1919 


J-J 

Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 

M-N 
J-J 


J-J 
M-N 


11334 


104*2  105 
107*2 


97*2  Aug'02 
100*2Apr'02 
100*2  Oct  '00 
109  Oct  '99 
114     Nov'02 

113*4  Oct  '01 

110*2  Nov'02 
104*2     105 
111     J'ne'02 


1  55     Nov'00 
110*2  Aug'02 


16 


97*2  100*8 

100*2  100*2 


114     114*2 


109%  110*2 
104*b  10934 
110*4  113*4 


110*2115 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  5S..1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  &  I    See  T  C  &  I 
Gr  Riv  Coal  &  C  1st  g  6s. .1919 
Jell  &  Clear  C&  I  1st  g  5s.  1926 

2d  gold  5s 1920 

Kan  &  HC4C  1st  s  f  g  58.1951 

Pleas  Val  Coal  1st  s  s  I  os.1928 

RochcfcPitCfc  Ipiirni  5s. 1946 

Tenn  Coal  T  Div  1st  g6s.ol917 

Birm  Div  1st  consol  6s..  19]  7 

Cah  C  M  Co  1st  gu  g  6s. 1922 

DeBarC&  I  Co  gu  g  lis.  1910 

Wh  LE  &  P  C  Co  1st  g  5s.  1919 

Manufacturing  «fc  Industrial 

Amer.  Bicvcle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4*2S 1915 


F-A 

F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-0 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


103 

94*2  Sale 


107 


.110*2 


* 102*8 


98 


44 
99 


103 
93 


Oct  '02 

95*8 


115     J'ne'02 

107     May'97 

80     May'97 

lo6*4Feb'o2 
105     Oct  '00 

107*2**107*2 
110  Oct '02 
105  Feb '00 
102*8  102% 
32     Jan '00 


42     Nov'02 
98*2  Nov'02 


111 


12 


102*4  106*4 
92*2111*4 

108     115 


106     106*4 


106     lll*a 
108     113 


100*al04 


42       73 
98*4  102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    6  Due  Feb    e  Due  May    j  Due  J'ne    h  Due  J'ly    p  Due  Not    *  Optica  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Nov  21 


Penn  BB — (Continued) 

Consol  gold  4s 1943 

Alleg  Val  gen  gu  g  4s...  1942 

Cl&Marlstgu  g4%s..l935 

DBEB&  Bge  1st  gu  4s  g.'3C 

GrB&  Iexlstgug4%sl941 

Sun  A;  Lewis  1st  g  4s...  1936 

U  N  J  BB&  Can  gen  4s. 1944 

Pensaeola  &  Atl  See  L  &  Nasli 

Peo  &  East    See  CCC&StL 

Peo  &  Pek  Un  1st  g  6s. ...1921 

2dgold4%s 61921 

Pere  Marq— F  &  P  M  g  63.1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTus&  Hlstgug  48.1931 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  Cin  &  St  L  See  Penn  Co 
Pitts  Clev  &  Tol  1st  g  6s. .1922 
Pitta  Ft  W  &  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitta  Sh  &  L  E  1st  g  5s...  1940 

1st  consol  gold  5s ..1943 

Pitts  &  West  1st  g  4s 1917 

i  P  M  &  Co  certfs 

i  Y  &  Asa  1st  con  58.1927 

(eadingCo  gen  g  4s 1997 

^Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  &  Sar    See  D  &  H 
Rich  <fe  Dan    -See  South  By 
Rich  &  Meek    See  Southern 

Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 

Rio  Gr  June  1st  gu  g  5s.  ..1939 

Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  B  &  P 
Borne  Wat  &  Og   See  N  Y  Cent 

Bntland  1st  con  g  4%s 1941 

Rut-Canad  1st  gu  g  4  '28. 194! 

Sag  Tus  &  H     .See  Pere  Marq 
alt  LakeC  1st  g  8  f  6s.. 1913 
StJo<feGr  Isl  Istg3-4s..l94 
St  Law  &  Adiron  lstg  5s. 1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    SeeT  RR  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

StL&Sl'  BK  cons  g  4s. .'96 
Southw  Div  1st  g  5s. .194 

Refunding  g  4s 1951 

K  C  Ft  S  &  M  con  g  6s. .1928 
K  C  Ft  S  <fe  M  Ry  ref  g  4s  1936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g4s  inc  bond  ctfs...pl989 

Trust  Co  oils 

Consolgold  4s 1932 

Gray's  Pt Ter  1  st  gu  g  5s  194 7 
St  Paul  &  Dul  see  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.  ..1909 

1st  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 'as..  1933 

Registered L933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1  931 

Registered 1937 

EMinulst  div  1  si  g  5s.  .1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  lstg  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

WU1&  S  F  1st  gold  5s..  1938 
St  P  <fe  Nor  Pac    See  N  or  I  'ao 
3tP<fcS'xCity  See  est  PM<8sO 
SFePrescfc  Ph  lstg  5s.. .1942 

SA  &  A  P    See  So  Pac  Co 
V  &  N  P  1st  sink  f  g  58.1919 
Sav  F<fc  W  1st  gold  68....1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s..  .19:;  1 
Ala  Mid  1st  gu  gold  5s.. 1928 
Bruns<&  W  1st  gu  g4s.. 1938 
Sil  Si)  Oca  &  G  gu  g  4s.. 1918 
Scioto  Val  &  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  refund  g  5s 1911 

Seab<&  Boa  1st- 5s 1926 

Car  Cent  1st  con  g  4s. ..1949 
Slier  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co—  Coll  tr  g  4  %s..l905 
Gold  4s  (('cut  Pac  ooli)./cl949 

Registered k  1  949 

A&  N  W  lstgug5s 1941 

Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3%s..  fcl  929 

Registered fcl929 

GalHar&  S  A  Istg6s..l910 

2d  gold  7s 1905 

Mex<fc  Pac  lstg  5s 1931 

Gila  VG<fcN  1st  gug  5s.  1924 
Hous  E  <fe  W  T  1st  g  58.1933 


AO 


il-S 


J-J 


Price 
Friday 
Nov  21 


Bid 


Ask 


107  

108  111 

104  

110  

101  

112  


U25     128% 


120 


.  112 
113-4 


Week's 
Range  or 
Last  Sale 


oqta 


Low       High 


102     Nov'97 
11234Mar'00 


111     Sep '02 
iiT'May'OO 


130k  Feb  '02 
101  Oct  '00 
121%  Oct '02 
112%  Aug'02 
111 '4  Oct '02 


137     Nov'97 
107  %  Oct  '98 


122     120     Oct '01 

112%... 


lie's. 


101% 

100     101 

115% 

9634  Sale 


94 


99%  100 
91%    92% 

' 94 

112     116 
' 80 


97 


105 
105 
130 
115 


100 


'  94?8 

1221-2 

87     Sale 


97  \t 


100 


88 


112% 

136%  138 


112%. 


1  1  3  '4  . 
104%. 


104  % . 


135     139 


118     

123 'a  125 


109%. 

128% . 
114     . 


112%. 

*  96     . 

*  96     . 


84  Sale 
101%  Sale 
112% , 

97 


104 


100%  Sale 
93     Sale 


101%  Sale 


87       87% 


110 

104      

109% 

108      

10334 


Ao 


121     May'02 

98     J'ly'97 

101     Nov'02 

100     Oct  '02 

111     J'ue'02 

96*4       97% 

92     Apr '01 

93%       94 


100 


99  % 

91I4N0V 
97  Jan 
114  May 
80%JTy 
94% 


'02 
*02 
•02 
'02 

.v. 


94 


lOl^Nov'Ol 


97     Nov'02 


105%  105% 
108%  Aug'02 
130  Nov'02 
115  Noi  02 
101  Sep  '02 
100     Jan '02 

94%  94  '> 
125%  J'ne'02 

87  88 


97  9714 

Vov'()2 
81%J'in-  02 
88  88 


112 

13734 

140 

112% 

116% 

1133s 

105% 

106 

107% 


Oct  '02 

137»4 

May'02 

Nov'02 
Apr '01 
Nov'02 

!05'4 

Sep  '02 


128 

133*2 

115 

124% 

125% 


Apr '02 
Sep  '02 
Apr  '97 

Feb  02 


111     Aug'01 

11334  Dec '01 

128     Oct  '02 

123      D 
95%Nov'01 

112'4  112'4 
87  Aug'01 
96     Oct  '02 


84  843s 

101M  101  h 
104%  I 

97     Oct  '02 


100  Deo '01 

100%     100% 
92% 
95     Apr '02 

111      J'ue'01 

101  1(11  % 

99%J'm  on 
86  87 


110%  Oct '02 
108  Mar'02 
110'4  Apr '02 
112  Ool  '02 
103     Aug'02 


326 


Low    High 


L'ange 

Since 

January  1 


111     111% 


130     130% 


121% 125 
112  115 
111%117 


12 


20 


22 

123 


8 
22 


121     121 


100  102% 

100  101 

111  111 

96  101 


93       98 


99  102% 
91%  9534 
97  97 
112%  llSii 
80%  82% 
91       94% 


95       99% 


105%111% 
107     11(>58 


130 

114 

96 

100 


134 

118% 

101 

100 


93%    98% 

125%125% 

87       9434 


96%100% 
77  90  >2 
80%  8134 
88       90  % 


112     117 
133% 141  % 
139     140 
112     115% 


113%118'>i 

104     109 


106%  107% 


133%  141% 


124  4  125 
124%  125% 


128     128 


110     112% 

"  89%  "9(8" 

84       90 
101     105% 


96 '4    98 


99     101% 
92       96 
94%    95 


100     104 


85%    89% 


10934  113 
10S  108 

109%110i4 
108   112 
103   106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  21 


ca. 


Price 
Friday 
Nov  21 


Southern  Pac  Co— (Continued) 

HE&WTlstgu5sred.l9:;:; 

HA  T  C  lstg  5s  intgu..  1937 

Consol  g  68  int  guar. ..1912 

Gen  gold  4s  int  guar. .1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  78.1918 

1st  gold  6s 1920 

NYT&Mexgulstg4s.l91J 
No  of  Call  st  gug6e....l907 

Guaranteed  gold  5s 1938 

Ore  <fc  Cal  1st  guar  g  58.1927 
S  A<fc  APasslstgug4s.l943 
So  P  of  Ar  gu  1st  g  6s. .  .el909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

lstg 6s series  C  <fe  D...1906 
lstg 6s series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMex  lstg  68. .1911 
S  P  Coast  1st  gu  g 4s.. ..1937 

Tex  <fc  N  O  1st  7s 1905 

Sabine  Div  lstg  6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Begistered 1994 

Mob  &  Ohio  coll  tr  g  4s.. 1938 
Mem  Div  1st  g  4%-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

Atl&  Yau  lstg  guar  4s.  1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  <fe  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 
So  Car  &  Ga  1st  g  5s... .1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

WO<fe  W  lstcv  gu  4s.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  By  1st  gu  g  4%s..l943 
Sunb  &  Lew    See  Penn  BE 
Syra  Bmg  &  N  Y    See  D  L  <fc  W 
rpebo<feN    SeeMK&T 
1  er  A  of  St  L  1st  g  4%s..l939 

1st  con  gold  5s 1894-1944 

St  LM  BgeTergugos.1930 
Tex  <&  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g6s  . .  1 905 

1st  gold  5s 2000 

2d  gold  inc  5s J2000 

La  Div  BL  lstg  5s 1931 

Tol&  O  C  1st  g5s L935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 193; 

Kan  &  Mist  gu  g 4s 1990 

TolP&  W  1st  gold  48.. 

Tol  StL&Wprlieng3%8. 1925 

."iH-year  gold  4s 1950 

Tor  llam&Bult  1st  g4s.A1946 

Ulster*  Del  1st  con  g5s  1928 
n  Pac  nil  &  1  gr  g 4s.. 1947 
stered 1947 

1st  hen  oui    11  1    I 

Begisten  1! 19J  1 

Ore  Ry  &  Nav  con  g  1 

Ore  Short  Line  Istg6s..l922 

1st  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  .N01   1st  7s 1908 

Gold  6s 1926 

Uni  N  J  BB&  C  Co  See  Pa  1:1: 
null  Central  See  RioGTWes 
1  tan  &  North  See  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

\'rf  Val  Ind  &  W    See  Mo  1' 
IrginlaMid    See  South  i:y 
W  abash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  a 1939 

B 1939 

1st  Hen  equip  8  td  g  5s. .1921 

Del  <fc  Ch  Ext  1st  g  6s..  1941 
Des  Mom  Div  lstg 4s. .1939 

Oil!  Div  1st  g3%s 19  1 1 

Tol  &  Cli  Div  Istg4s...l9tl 
St  ('has  Bridge  1st  g  6a.  1908 
Warren    Bee  I  »ei  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  0  <fe  W    SeeSoutln 
West  N  Y<fe  Pa  1st  g  5s..  1937 
Gen  gold  3-4s 1943 

I  neiiine  58 "1  9  13 

West  No  '  !ai  Set  Soul  b  Rj 
West  -<hore  See  N  Y  Cent 
W  Va  ('eiit&J?  1st  ::  6S..1911 

v>  aeerg  A  L  E  1st  g  5s.  ..1926 

Wheel  Div  1st  gold  6S..1928 

Extendi  Imp  gold  5s.. .1930 

1st  eon  sol  4.- 19  19 

Wilkes  &  East  See  Erie 
Wil  <k  Sioux  F  See  St  P  M  *  -M 
Winona  A  StP  See  C  <&  N  \v 
WisCent50-.vr  1st  «en  4s. 19  19 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
A  O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J  J 
J-J 
A-O 
J-D 
A-O 
J  J 
.1  J 
A-O 
J-D 
J-D 
.J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 

F-A 
M-S 


J-J 


Bid  Ask 
102%103a4 
111      


90%   93 


Week's 
Hange  or 
Last  sale 


Low       High 


111  Oct '02 
11()34  Nov'02 
90  %  Nov'02 
127%FeD'02 
130  130 
122     Sen  '02 


==;4; 


A'O 


8634. 


105  . 
105%. 
107  . 
117%. 


113     Jan  '01 
105%Nov'0l 

86%        S7 
11234  Apr '02 
11 2%  Aug'02 
105%  J 
108     Dec'01 
110%  Jan '02 


108%. 
110     . 


107     

112     

1 03  % 

HS^Sale 


96 


116 
94%. 


100 


U18  120 
118  .... 
118%.... 

*113     .... 
126     .... 
126     127% 
121% 

"100     .... 

112 

87%.... 

10S 

118     .... 
Ill     .... 

113% 

11434  .... 


9234.... 
113     11834 

122%..., 


Ill 
118 


102     

120% 

99     100 


114 
113 


91 


.109 
.    99 


89 

80 

96     

114     

104%  Sale 


106%  Side 


102     102% 

115%  sale 

93     Sale 

110     115 

110     115 


116%  Sale 
108% 

*100     

79     Sale 

*105% 

110% 

*    94      

* 85 


110 


119     Sale 

98     

35      


112      

*113      

*113      

*U3      lit! 
92%  Sale 


91%  Rale 


119%  J'ne'02 
L07  Nov'OO 
110%  Sep  '02 
11 6%  Apr '02 


108  May'02 
111%  Oct  '(:•: 
108%J'lv'01 
118  11834 
122%  Jan '02 

95%  Oct  '02 
115     Mar'02 

99»4  9934 
120     Mar'01 

96     Sep  '02 


120  Sep  '02 
117%  117% 
118%  Nov'02 
114%Nov'(>2 
123%  126% 
12634Oct  '02 
122     Oct '02 

ioi%j-iyoo 
112  112 
92  Sep  '02 
W>\ 
Feh'02 
Oct  '99 
Sep  '01 
Oct  '02 
116%Dec*01 
98  Apr'02 
118        118. 


106 
123 
102 
114 
117 


117  J'ly'00 

104%  Sep '02 


111  Oct  '02 

119  Nov'02 
115%  May'02 

101'4  Sep '02 

120  120 

100     Nov'02 

111  .Tne'ol 
114  Oct '02 
113%  113% 
109     Sep '02 

98%  Sep '02 
92  Aug'02 
89  89 

79  79', 

■ 

1 1 2  % 
104% 
104      0 

io:»'4  106% 
103  Apr'02 
102% 

125%  126% 
115%     116 

114%Apr'o2 


116  n*"'1-: 
lo8%  108% 
100%  B 


i  :>-'4 


: 


1(17      Aug'02 
110%o 

8534  Oct  '02 
dar'02 

ill    Sep '02 


118        119 
99 

40     Mar'01 


114%  Jan  '02 
113  Nov'02 
113     Sep '02 

91%        92% 


91%       91% 


17 


62 


Ilar.ge 

Since 

January  1 


Low    High, 


110     112% 
110%  114% 

90%    97 
1253i  127% 
130     137 
122     123% 


86       92 

Il-_"*  113 
112%114% 
105%  108% 


20 


14B 

2701 

47 
2 

9 

's; 


110%  110% 

Il9%i'l9% 


lo.-%lll 
115     116% 


108     108 
111%114% 


118  124 
129  122 

9.-.  i4  100 
112%115 

99  101  % 


94   98% 


119  120 
11034120% 
118%12234 
1 13%  117% 
125  129 
125  12734 
119  122% 


lll'allSU 
90   92 
106  112 
123  123 


115  117% 


98   98 
118  121 


98%  104% 


111  114% 
116%  119 
11234  115% 

10134  10134 

119      122 
96     10234 


112%  114% 
113%  113% 
107  110% 
94%    9834 


91 

88% 

78 

97 


93% 
92% 
87 
99% 


19 

1 

124", 


30 


104 


110%113 
103%  106% 

104      106% 

lor.  ^n  3% 
106  106 
101  %104»4 
125  129% 
115  119% 
96 


114%114%. 


116 
108 

100 

66% 

105 

1 1 19 
95 
85* 

98 
109 


121 
II434 

104 

89 

107 

11  ll4 

97 

89 

98 
111% 


IT*     121% 
98%  102 


112%114% 
113     115% 
!  12%  113 
111=8  11  '% 

91       97% 


96 


MISCELLANEOUS   BONDS-CSoncluded. 


ninnufacturin»  cV  Industrial 

Am  Hide  &L  1st  sfg6s.. 1919 
Am  Spirits  Mfg  1st  g(>s..l915 
Am  Thread  1st  col  tr  4s.. .191 9 
Bar&  S  Car  Co  1st  g  6s. ..1942 
Consol  Tobacco  50-yr  g  4s.  1 9  :>  1 

Begistered  4s 1951 

Distill  of  Am  it  coll  tr  g  5s.  1 91  1 
Grameroy  Sug  1st  gold  6s.  L928 
111  Steel  Co  deb  5s 1910 

Non-con v  deben  5s 1913 

Dat  Paper  Co  1  st  con  g  68.1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  M  fg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s..  1 9_\> 
Stan  Bope  &  T  1st  g  6s.. .1946 

Income  gold  5s 1946 

US  LeathCosfdebg6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


95     Sale 

87%    90 

80 


64     Sale 


98 


100     .... 
99%.... 
107%  108% 


80 

64       66 

11%  Sale 

111 


95  96 
86%        87% 
82     J'ne'02 

1 05     Jan  '00 
63% 

66% Oct  '02 
97%  Oct '02 
99%  Apr '01 
99  Jan '99 
100  May'02 
108%  Nov'02 

93     Aug'00 

96  Oct  '02 
80     Nov'02 

65     Nov'02 

10%        11% 

11034  Nov'02 


1332 


;,:. 


94%  100 
80       91% 
82       83 


63%  69% 
66%  65% 
86       98 


100     100 
107     112 


95      110l4 
73       95 
55       74 

634     1 9 
110%116% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk&Impos  See  Cent  N  J 
A  111  SSCOof  W  Va  g  5s....  1920 
B'kl'n  FerryCol8tconsg5s'48 
ChiO  Jo  &  st  Vard  col  g  58.1915 
Del  M  &  M  ldgr  incomes..  1911 
Hoboken  L  <fc  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g 5s. .1919 
Man  Bch  H&  Lgen  g  4s..  1  9  10 
Newp  Ne  Ship  &  i>  D5sdl990 

N  Y  Dock  50  Vi  1st  g  4s.. 1951 
St  Joseph  si  k  Yds  1 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  1st  u  1  %s  5-20  year..  19 17 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  (Is  1906 
U  S  Ked  &  Bef  1st  s  f  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 

r  a 
J-J 

J-D 
J-J 
M-S 


104%  Sale 


79% 

*104     

80    Sale 


95%    96 
102     


105 


104%     104ss 
I  ne'02 

79 '4  Nov'02 
111     £ 
79  80 


50     Feb '02 


95%        96 


101      Feb': 

1  i:;%.i  15  i"' 

>5      Oct  '02 


18 


13 


103%  107% 

79       85  % 
'SO""  "91% 


38       50 


90%  100 


84%    89* 


*No  price  Friday;  latest  bid  and  asked,    o  Due  Jan   I)  Due  Feb   oDue  Mar  d  Due  Apr  g  Due  J'ne  ADue  J'ly  *  Duo  Aug  p  Due  Nov  0  Due  Deo    *Optionsaie 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE   NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  ending 

Nov  21 

1902 


Saturday  ... 
Monday  .... 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total. 


Stocks 


Sh  ares 


660,630 
721,686 
645.JH0 
905,278 

768,496 
1,085,156 


4,786,752 


Bar  value 


$62,612,500 
67,353,300 
61,318,600 
86,451,300 
73,257,850 

103,457,000 


Railroad  >frc 
Bonds 


$2,380,500 
3,061,500 
2,108,000 
2,009,500 
1,940,500 
2,815,000 


$454,350,550    $14,315,000 


State 
Bonds 


$10,000 

1,000 

10,000 


$21,000 


U  8 
Bonds 


$10,000 

500 

1,000 

9,000 

11,500 

27,000 

$59,000 


Sales  at 

New  York  Stock 

Exchange 


Stooks— No.shares 

Par  value...., 
Bank  shares,  par 

BONDS 

Government  bonds 

State  bonds , 

R  R.  and  mis.  bonds 


Week  ending  Nov  21 


1902 


4.786,752 
$454,350,550 
200 

$59,000 

21,000 

14,S15,000 


Total  bonds....!  $14,395,000 


1901 


4,401,443 
$402,065,300 
$1,000 


■     $13,500 
14,411,000 


$14,424,500 


January  1  to  Nov  21 


1902 


169,059,155 

$15,987,170,350 

$423,000 

$1,243,400 

3,479,900 

807.887,650 


$812,610,950 


1901 


245,627,367 
$23,828,794,225 
$130,575 

$1,625,070 

2,381,300 

901,700,600 


$905,706,970 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Nov  21 

1902 


Saturday 

Monday 

Tuesday 

Wednesday . 
Thursday.... 
Friday 


Total. 


Boston 


Listed 
shares 


10,658 
10,620 
9,897 
10,976 
10,439 
16,765 


69,355 


Unlisted 
shares 


16,181 
15,072 
17,254 
17,075 
19,548 
16,531 


101,661 


Bond 
sales 


$23,000 
38,700 
46,760 
57,200 
30.400 
32,000 


$228,060 


Philadelphia 


Listed 
shares 


17,339 
30,191 
17,589 
27,761 
27,072 
50,446 


170,398 


Un  listed 
sliares 


6,185 
4,190 
2,159 
3,523 
2,770 
4,249 


23,076 


Bond 
sales 


$43,000 
77,000 
89,600 
43,400 
93,032 

113,660 


$459,722 


Outside  Securities 

A  Weekly  Review  ot  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 
Bleeck  St<fe  Ful  F  stk  100 

lstmort4s  1950 J-J 

B'way  &  7th  Ave  stk.100 

lstmort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  5s  1943  See  Stock 
B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 
Cent'l  Crosstown  stk.100 

lStM  6s  1922 M-N 

Cen  Pk  N  &  E  Kiv  stk  100 

Consol  7s  1902 J-D 

Christ'r&  10th  St  stk  100 
Col<fc  9th  Ave  5s  See  Stock 
Dry  D  E  B  <fc  Bat  stk  luo 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Gr  St  Ferry  stk  100 
42d  St  M  <fc  St  N  Ave  100 

lstmort  6s  1910.. .M-S 

2d  income  6s  1915. .J-J 
Lex  Av  &  Pav  F  5s  See  St 
Metropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  194S F-A 

Sixth  Avenue  stock..  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  WP&M  5s  192S 

YkersStRK  5s  1946A-0 

28th  &  29th  Sts  1st  5s  '96 

Twenty-Third  St  stk.100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Inipt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.  J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ret  g  4s  2002 J-J 

Coney  Island  &  Bklynl  00 

1st  5s  1903 J-J 

Ssertfsindbt  1903..  J-J 

Brk  C  <fc  N  5s  1939.J-J 

GrSt&Newlst5s'06F-A 

Gr*pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 J  J 

Wb'g&  Flat  1st  ex  4^8. 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry — 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.100 
Chic  UuionTrac&eeSt'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.100 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s    See  Ph 


Bid 

34 
100 

248 

100  *2 

107*2 

Excli 
2112 
H01 
65 
8123 

210 

100 

190 

Exch 

120 

113*2 

103 

405 

105 

410 
70 

111 

99 

k  Exc 

Stk    E 

Stk    K 

190 

212 
2105*4 
2118 

175 
Jill1* 
|108 

Excli 

108 

111 
5113 

408 

102 

118*2 

113*. 


Ask 

36 
101 
251 
101 
109 
list 
114 

101*2 

275 
126 
215 
101 
195 
list 
130 

116*2 

104*21 
415 
109 
415 
75 
112 
100 
list 
x  list 
x  list 
205 
217 
106 
119 
180 

112*2 

110 
list 
110 
112 

114*2 

415 
106 
119 

114*2 


H03 

113 
h  list 

102 

247 
list 

104 

105 

Exoh 

Exch 
8 

360 

100 

100 

114 

103*2 

105 

Exch 

83  *., 

113 

88 

105 

2117*2 


8113 

8106*2 
210 
Exch 


80*2 
56 
107 
ila  list 
Crosst'wnl8t5s'33.J-D|8109 


104 


104 
248 

107 
108 
list 
list 

87  5i 
400 


100*2 

116 


107 

list 
85 

115 
89 

106 

119 


114*2 


213 
list 
115 
90 
59 
109 

111 


Street  Railways 

Detroit  United  KySee  Stk 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson.  .100 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J<fcJ 
Lynu<fe  Bos  1st  5s  '24.  J-D 
MinneapStRySs  See  Stk 
New  Orl  Rys  Co 100 

Preferred 100 

4*«s  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred loo 

Gen  4s  1934 J-J 

UnitRysSanFrau  SeeStk 

Subscriptions 

West  Chicago  St 100 

Con  g  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
Equit Gascon 5s  1932  See 

Mutual  Gas, 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  GEL  H<feP  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  <fe  Heat  eomlOO 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Essex  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J -J 
Gas<fcElec  Bergen  Co  100 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949 M-N 

Indiana  Nat  <fc  111  Gas— 

1st  6s  1908 M-N 


Bid 
Exch 

49 

94 
Phila 

19  *a 

78 
9 
i  99 
8115 
8112 
Exch 

14*2 

47 
878 
170 


Ask 
list 

51 

97*2 
list 

20*s 

79 

9*2 

101 

117*2 
113*2 

list 
15 
48*2 
79*2 

175 


83*2 

8128 

8100 

73 

;  i '.  i 

8109*2 

8105 

106 

102 

Stk  E 

27*o 

81*2 

2   84*2 
Exch 

47 

88 
8   95 


30*2 
84*2 
132 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eUaslst  6s'24.M-N 
Log&WabV  lst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  Stock  Exch 
O&IndConNat&IUlOO 

1st  6s  1926 J-D 

Providence  Gas 50 

st  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  Gas<fcEleo,N  J  100 

Preferred 100 

Telegr  &  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  <fc  So  Amer... 100 
Ches<fe  Poto  Teleph. .100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold&  Stock 100 

4*2S,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg. .  .50 
N  Y  &  N  J  Telephone  100 

5s  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. 25 
Tel  Tel  &  Cable  of  Am.  15 


Bid 

60 
103*2 

83 
8101 

12 

100*2 


Ask 
75 
105 


76 

100*2 

111*2 
108 
109 
105 
x  list 

28*2 

82*2 

85 
list 

49 

90 

97 


2109*2 
Stocli 
Stk  E 
320 

2108 

Exch 

8112 
8109 
2105 

130 

150 
8115*2 


110*2 

Exc 
x  list 
335 

109 
list 

114 
112 

108 
140 
160 
118 


35 

90 
Bait 
1% 
8   92*2 
Bos  to 
9 
75 
Exch 
98*4 
106 
108 
2107*2 
17 
87*2 

2102 
t 

34 
40 


2103 
t    52 
41 
2103*2 


37 

94 

list 

1*2 

95 
n  list 

10 

77*2 
list 

98  H 
108 
109 
108*2 

19 

90 

103 

86 
35 
50 


105 
58 
43 

104 

49 


2107 
2140 
70 
list 


f  112 

95 
92 
2100 
3734 
88*2 


104 
101 

35 
10434 
175 
110 

78 

47 
120 


103 
15 

101*2 

90 

110 
60 
50 

109 
141 

72 

20 
56 


102 

Bosto 

122 

163 

2110 

80 

1 114 

96 

t       2*2 


Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY<fe  Q  El  L&PowColOO 

Preferred 100 

Rho  Isl  Elec  Protec  Col  00 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&  B  1st  6s  1911.J-J 
Con  53  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y  &  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  <&  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y<fe  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
Ist5sl920 M-N 

Railroad 

Chic  Ind&Lgu4sl952J-J 

Chic  Peo  &  St  L  pref.  100 

Prior  lien  g  4  *2S'30MAS 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Denver  &  South'n  ...100 
Northern  Securities..  100 
Ore  Short  L  4s  w  1  See&iW 

Pitts  Bess&LE 50 

Preferred 50 

Pitts  Lis  <feW  con  4s  (w  1) 
Rock  Island      See  Stock 

Industrial  and  .Hiscel 

Acker  Mer  &  Condit...6s 

Alliance  Realty 100 

A  lli  s-Chalm  ers 100 

Preferred 100 

Amer  Bank  Note  Co... 50 
American  Can  com... loo 

Preferred 100 

American  Chicle  C0..IO0 

Preferred 100 

American  Elevated 

Amer  Grapliophone...lO 

Preferred 10 

Amer  Hide  it  Lea  See  Stk 
Amer  Press  Assoc'n.loo 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

Preferred 100 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Barney  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Borden's  CondMUk..lOO 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co loo 

Cent  Fireworks  com. 100 

Preferred ...100 

Central  Foundry 100 

Preferred 100 

Cliesebrough  Mfg  Co  100 
Clallin  (H  B)  1st  pref  100 

2d  preferred 100 

Common 100 

O0I&  HockCoal&Ipf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co. ..100 
Consolid  Car  Heating  100 
Consol  Firew'ks  com.  100 

Preferred 100 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 


176 
Stock 
200 
210 

t. 


97 
94 
102 
39 
89*4 


107 
104 

45 
105*2 
184 
120 

84 

55 
123 


108 
n  list 
126 
166 
112 
85 
126 
102 
6 


180 
Exch 


41 
79 
125 
18 
69  *» 


214 

110 

44 

81 


110 
Exch 
108 

82 

8   94 

70 

2112*2 

86 
102 
65 
8105 
40 
96 


92*2 

93*2 

10 

13 

2106 

108 

93 

100 

28 

32 

40 

106*2 

107 

Exch 

list 

t   32 

35 

t   71 

76 

t 

91 

Exch 

list 

18*2 

70 


13 
113 

list 
110 


95 

72 
114 

86*2 
105 


100 

110 
22*4 
82*s 
55 
9*2 

42*2 
130 
90 

34 
5*4 

8*2 
Exch 

85 

56 

107*4 

4 

68 

18 
175 

47 
100 
310 
140 

42 

97 
5 

20 

75 

15 


103 


145 
140 
390 

116*2 

108 

Stock 

t  *4 

115 

20 

63 

234 

14*2 

450 
93 
92 
90 
60 
80 

1=8 
60 
10 
55 

5=8 
*2 

11 


49 


26 
95 
33 
84 


6 
33 
23 


Industrial  and  Miscet      Bid 

Cons  Storage  BatterylOo  15 
Continental  Tobac  deb  7s  104 
Cramps' Sh<fe En  BldglOO  60 
Crucible  Steel 100      19*g 

Preferred 100      84 

Distil'gSecnnt'snew(wi)       27 

New 5s  (when  issued)..      73*2 
Dominion  Securities. 100      13 
Electric  Boat 100      28 

Preferred 100      30 

Electric  Lead  Reduo'n.50         234 

Preferred 50         3 

Electric  Vehicle 100         4'4 

Preferred 100         8 

Electro-Pneum'icTranlO  t        34 
Empire  Steel 100      12 

Preferred 100      41 

General  Chemical 100      62 

Preferred 100      99 

Gorham  Mfg  Co  com.  100    125 

Preferred 100    125 

Greene  Consol  Copper.lO  t  25 
Guggenheim  Explorati'n  150 
HackensackMeadowslOO        3 

Hall  Signal  Co 100    115 

Havana  Commercial. 100      18*2 

Preferred 100      60 

Havana  Tobacco  Co  (w  i)      46 

Preferred  (w  i) 65*2 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-s      96 

Herring- Hall-MarvinlOO        2 

1st  preferred 100      30 

2d  preferred 100         5 

Hoboken  Land&  ImplOO    105 

5s  1910 M.N     106 

Houston  CHI 100       15 

Preferred 100      50 

Hudson  Realty 115 

Int  erboro  RT  (full  paid)    120 

40%  paid 121*2 

Internat'lBankingColOO  195 
International  Salt 100      10 

Istg5sl951 47 

International  Silver. 100      15 

Preferred 100      32 

1st  6s  1948 J-D    100 

John  B  Stetson  com. .100    160 

Preferred 100    140 

Lanston  Monotype 20  f     9h 

Lawyers  Mort  lnsur.100    

Lawyers'  Title  Ins.. .100    370 

Lonllard  (P)pref 100    126 

Madison  Sq  Garden..  100      14 

2d  6s  1919 M-N       55 

Manhattan  Transit 20        5°b 

Mex  Nat  Construe,  pf  100  5 
Monongahela  R  Coal. .50  f    10 

Preferred 50  f    3834 

Mosler  Safe  Co.. .....loo 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred loo 

Nat  Enam'g<fc  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  lot 

New  Central  Coal 20 

108      New  Eng  Consol  Ice.  100 
41      New  Eng  Transpor..lOO 
96*2  N  Y  Biscuit  6s  1911. M-S    113 
NYMtge&Security.lOO    125 
New  York  Dock 100      20 

Prelerred 100      54 

N  \"  Transportation.. .20  t   11 

Nicholson  File  Co 100    153 

NorAinLum'r&PulplOO         4 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 

Procter*  Gamble 100 

Preferred 100 

Realty  Assoc  (BklynUOO 
23*4  Royal  BakPowdpref.100 
85       Russell  &  Brwin '_'."> 

57  Safety  Car  Heat  &  Lt  100 
10      Seminole  Mining 5 

43  Simmons  Hardw  bom  100 
135  Preferred 100 

91         2d  preferred 100 

1      Singer  Mfg  Co 100 

6      Standard  Milling  Co.  100 

9*2      Preferred 100 

list  5s 

95      Standard  Oil  of  N  J. .100 

58  Standard  CouplercomlOO 

108  Preferred 100 

6      Storage  Power 50 

74      Swift  <fc  Co  See  Boston  st 
24  1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

Texas  <fc  Pacific  Coal. 100 

1st  6s  1908 A-O 

330      Title  Guar  &Tr  (new)  100 
148      Title  Ins  Co  of  N  Y..100 

44  TrentonPotteriesoomlOO 
100         Preferred  tr  crts 1 00 

5*4  Trow  Directory  new. .100 

21      Union  Copper 10 

77      Union  Steel  &  Chain. 100 

19         Preferred 100 

128      UnionSwitch&SignalSO 

Preferred 50 

145      Union  Typewr  com. .100    125 

400         1st  preferred 100    125 

118         2d  preferred loo    124 

109  U  S  Cotton  Duck 100      10 

Exch   U  S  Envelope  com.. .100      10 

3&      Preferred 100      74 

U  S  Realty  &  Con  See  Stk  Exch 
U  S  Reduct&RenninglOO 

Preferred 100 

U  S  Shipbuild'g  (wh  iss) 

Preferred(  when  issued) 

5s  (75%  pd) 

U  S  Silver  Corp  6s  (w  i).     100 
U  S  Steel  Corp  5s  iwh  iss)      96 

Coltr5sSerB<fcD1951    113 
Universal  Tobacco.. .100         3 

Preferred 100       10 

Va  Iron  Coal  <fc  Coke.  100      31 

5s  1949  Ctfs M-S       72 

Vulcan  Detinning 100      27 

Preferred 100      77 

534  Westmgh  Air  Brake.. 50  tl70 
1*4  White  Knob  Mining.100  12 
Worthing  Pump  pref  .100    123 


Ask 
20 
107* 
66 


28*a 

75 

18 

35 

42 

3 

4 

5 
12 

137' 
43 
65 
101 


25*8 
160 
4 
125 

20 

62 

47*a 

67 

100 

3 

40 

10 


18 
70 


200 

12 

53 

24 

60 
100  *a 
180 
160 

10 
265 
380 
135 

19 


578 
6 


102*2 
20 
92*a 
29 
98 
33*2 
88 


25 

6s 

3*4 

15*2 

470 
96 
97 
95 
65 
90 

17( 
65 

20 


39 

97 

30*4 

46*4 

28*4 

«7*8 
126 

99 
337 
200 
120 
102 

61 

167 

f      1*2 


iio 

300 

734 

30 

78 
*658 
38 
135 
3, 
k  Exc 
2101*2 
t    16 
70 
2106 
500 
155 
16 
101 
70 
t      234 


6*2 
38 


116 

130 

24 

60 

12 


6 

8 
40*2 
100 


340 
202 
125 
104 

63 
172 

2*2 
162 
140 
142*2 
320 
8*4 

31 

80 
660 

45 
140 

7s 
h'ge 

102*2 

16^ 

75 
110 
535 
160 

22 
108 

75 
3 


15 


92 

105 

129 

130 

128 

14 

20 

77 

list 


'.'2 

58 

90 

100*2 

98 
115 
4 
16*a 
32 
74 
30 
79 


1234 

128 


2  Buyer  pays  accrued  interest.        t  Price  per  share.        f  Sale  price.       a  Ex  rights. 


BOSTON  STOCK  EXCHA.NHE -Stock  Record,  Daily,  Weekly  and  Yearly 


Share  IVices — Not  Por  Centmn  Prices 


Saturday 
Jtfov.  15 


81  4  82s4 

98   98 

t5S425S4 

153  154 

•241  .... 

•192  193 

*175  .... 

*300  .... 


■• 120 

•197  200 

*159  

*280  

•142 
*47 


50 


36 4  3634 
*96   97 

22%  22% 
222  222 


*230 
•210 


70   70 
25   25 
♦79   81 
104  10434 
994100% 
89%  89:,4 


94   94  4 
11341134 


20   20 
80   801-2 
54   54 


114  4 
1164 
161  4 

13 

76 

-4 
i 

"53  4 

*7 
265 
176 

364 

82 
•187 

•2 

*is"6" 


1154 
116  \ 
162 

13  4 

76 

44 

125 
55 

7*2 

265 
176 

37 

83 


2' 

87 
138 


223  223 

*»78 

130  133 

26  26 
*294 

*14  2 
106  1071, 

49  49 
*304  31 

12%  12\ 


36%  37% 
83%  844 
* -90 

24%  25 

98  98 
•96  102 

99  99 

16  4  16  4 
*24   24 
53  V  554 
» 2 

11 

21 

4 

1 


*9 

21 

4 

*  i 

•6 
24 
•65 


25 
•70 


•51-2  .... 

470  475 

*-10   -15 

164  ll^ 

*6    7 


116ig  l15io 


614  54 

45   45 

127  127 

115  115 

2    2 

84   84 

» 34 

12*2  124 
14  14% 
•14   1% 


7 
38 
•4  4 

2% 

*1 
*1 

1534 

48% 
2  2 
4 
107 
*2 
14 
84 
146 
-1 


84 

*194  ' 
13 4 

20 
5 

3 

5S 
•75 


7 

39  H 

5 

234 

14 
14 

15^4 
4934 
22 
4 
110 

14 

9 
146 

1', 
100 

9 

264 

14 

20-4, 

3^ 


Monday 
Nov.  17 


Tuesda  1/ 
Nov.  18 


824 
98  4 

258% 

153 

241 

i"75" 

300 

150 

iit'9" 
160 
283 
142 

"47 


83 

9S34 
259 
153 


193 


154 
126 
199 


285 

142 

50 


36%  364 
964  964 
234  23 4 
225  225 


'232 
2094210" 


81 

'70 

25 

■79 


81 
72 
25 
81 


104  104 
100% 101 
90*4  90  "4 


"94  . 
*1134. 


21 
79 
"6 


214 
80 
64 


115  1174 

1164117 

160  "4  1614 

1334  14 

76   76 

*4    44 

' 125 

54  %  55  4 

7    7 

265  265 

178  178 

364  304 

82  4  83 

'187  .... 

*2  .... 

» 87 

136  137 


225  226 

*9%.... 
130  132 
*26  27 
*294.... 

*14  2 
107  4108 

49  49 
*304  31 

12%  12% 


36%  37 
844  84  4 
.  -90 
25 
.  98 
103 
103 


25 

*99 


16  164 
»24       24 
5434  65% 
2 


214    224 

4         4 


•60 

7 

25 

•65 


•60 

7 

25 

•65 


"54 

473     473 

"  1*6  4  "l  6  4 
*6         7 


1%      l7, 


53       55 

45        45 

127412734 

'116     1174 

*2  2  4 

74      84 

3%      3% 

*124    124 

14       144 

*14       134 


734 

394 
"44 
2  4 
*1 
Uie 

1534 

494 
214 

4 
105 

2 
*14 

8 
1474 

1'4 


84 

"19% 

14 

20 

6 

1^ 


734 
39»4 

5 

2  5e 
14 

ll4 

16 

4U34 

214 

4 

107 

2 

1% 

84 

1474 

ll4 

100 

87, 


14 '4 
20  4 

»4e 
3 

.M 


82 

98 
2584 
154 
2424 
193 
175 
300 
155 

*  1.97  4 

160 
284 
142  L4 

*47 


824 
38 
259 

155 

2424 

193 


Wednesday     Thursday 
Nov.  19  Nov.  20 


300 
155 
126 
200 

28"54 

1421. 

50 


36       36 

964    98 

*234    24  4 

225     2264 


*232     

210     210 
80        80 


80 

70 

25 

"79 


80 
704 
25 
81 


*103  105 
99%  100 
90       90 


94 
*113 


94 


*204    214 
79       79 
"6         64 


11634ll9 
118     1184 
161     162 
134    13 14 
75       76 
*4  44 

125 

54%    55 
"7%      8 
267  42674 
ITS     180 
36%    363< 
8234    82% 
1»7     187 
"2         2  4 

' 87 

136     136 


226     2264 

-978... 
126     1314 
"26       27 
*294..-- 

*  1 4      24 
1074108 

49        49 

3034    31 


364  37 
84  8  1  •',. 
•80  -h() 
25  25 
97%  99 
*97  lol 
*103     106 

17  174 
*24       '-•', 

54  4  56l4 

* 2 


"44      44 
"4      1 
7         7 

25 
•60 


25  h 
•60 


"54 

460     475 

"•15  4    16*4 

"6         7 


12732   12732 


5334    55  \ 
45       45 

"127     128 
117     117 


"2 
7% 
3% 

12 

14*4 
"1% 


!4 

734 

3% 
12 
14% 

2 


8  8 

394  39S4 

*44      3 
2%      2»4 


•1  14 

154    154 
50        51 

"214    22  4 
4  4 

110     110 
"2         24 

*1%        134 

*8         8  4 
148     148 
14      14 

' 100 

S%      87i 
"301.,    81 
19%    20 
14       14 
•204    21 
"54      54 
*3         34 
58       58 
•60      -75 


81       824 

974    984 

2584259 

154     156 

"242     242  4 

1924193 

175      

300     

152 


105 
160 

"282 
142 
*47 


1 54 

126 
200 


50 


36        36 

97       97 

-234    244 

2254225% 


230     

2094 

79        79 


"82 
71 
25 


85 

71 
25 
80 

"103  105 
98%  100 
89        904 


"9434    95 
'1134H44 


'204 
79 
64 


117 
117 
1604 

"75% 

*4 
123 

534 
74 
'260 
"1754 

36  4 

824 
187 

"2 

ib'e""" 


214 

80 

64 
23 

118% 
1184 
1614 

134 

76 
44 
128 

54  4 
7  4 
265 
178 

374 

824 
187 
24 

87 


225     225 

"!•'«. .-- 

1224126 

"26       27 

•294 

-14      24 
1074 107 4 
*484   49 
31       31 
124    124 


36       36  4 
83  4    83% 

"•80      -90 
25       25  4 
97  4    98 
"97     101 

'103     106 


1534 

24 
53  4 


16 

2  4 
55  ••. 

lJ-i 


44 
•75 

74 
254 
•60 


l  - 
•75 

74 
25  \ 
•65 

3 


*54 
450 
"10 

16 
64 


459 
•15 
16  J, 

6  4 


1%    12732 


52%    53% 

45        45 

126  4126'., 

*116     1174 

»2         2\ 

84      84 

34      »% 

1134    H34 

14       14% 

"1%      13< 


7  4      7  . 

394  394 
"4  4      6 
•2  4      2s, 


14 
144 
49% 
21 

4 
110 
"2 
"14 

"8 

146 

"1 

r 

"84 

-304 

194 

1334 

204 

5 
«3 

58 

"•75 


14 
15  ■, 
50', 
21 

4 
110 

24 

l7t 

84 
146 

Ik 
95 

«■', 
31 

197, 
1334 

20 '.j 

5 

34 
58 

1 


82% 
98 
'2584 

1544 

242 

192 

Last 
-300 

1514 

126 
'195 
"160 
'282 
♦143 

Last 

I  a  St 

36  4 

964 

"234 
225 
175 


83  4 
98 

155 

2424 
1924 
Hale 


152 
126 
200 


144 

Sale 

Sale 

36  4 

97 

244 
22534 
175 


210  210 
SO  SO 
"82  4  85 
His  72 
27 
Last  Sale 
104  104 
100 '4  100% 

90       90 

Last  Sale 

95       95 


Fi  iday 

Nov.  21 


83 

984 

259 

155 

2424 

192 
175 
*300 

152 

"195" 
160 
285 
144 
494 
173\s 
36 
97 
*23  4 
225 

232*" 
*210 


84-g 

99 
259 
155 

2424 
19 '2 
Nov'02 


153 

125 

200 

160 

285 

144 

Sep 'Oi 

Oct  '02 

374 

97 

244 

225 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
ol    the 
Week- 
Shares 


232 


834       834 


si 


Nov'02 


Last  .sale 
Last  Sale 
Last  Sale 


101  1024 

91  91 

J  74  Nov'02 

95  95  4 

1134     1134 

2714  Oct  '02 

554  Sep '02 

145  Nov'02 


204 
"79 

"6 
Last 

1184 

118 

16034 

"76" 

Last 
Last 

54 
74 
2674 
"179 

364 

82 

*187 

Last 

Last 

136 

■JH 
2244 
Last 
118 
"26 
Last 
Last 
107 
*484 

31 

12  4 
Last 
Last 
Last 

36  a 

83% 
"•SO 

25 

98 

Last 
"103 


21% 

80 
64 
Sale 
120  4 
118 
1614 

13  4 

764 
Sale 
Sale 

55 
74 
267  4 
181 

37 

824 


Sale 
Sale 
137 

28 
226 
Sale 
124 

27 
Sale 
Sale 
107  4 

49 

31 

124 
Sale 
Sale 
Sale 

37 

si '4 

•90 

25 

98 
Sale 
104  4 


21 
79 
*6 
23 
120  4 
118 
1614 
'13 
70 
4 

125 
544 
-74 
2674 
1804 
364 
82 
187 
2 

37 
137 


16       16'4 

"2  4      24 

55       68  4 

/,  a  .1 1  H  ale 

Last  Sale 


"3% 
"4 

*74 

25  4 
"•60 
Last 
I.  a  .s  ( 
155 
Last 

164 

*6l4 

Last 
"1% 


4 '4 

34 

7  4 

26 

•65 
Sale 
sale 
460 
Sale 

1034 

7 

Sale 

1% 


53% 
45 
"120  4 
115  4 
2 

84 
34 
*12 
14 
1% 
Last 
7% 
394 
Last 
2% 
Last 
"1 
15% 
50 
214 
4 
108 
*2 
14 
84 
146 
1 

"Wb 

Last 

20 

14 

204 

*54 

"3 

58 
-75 


56 

45 

128 

1164 

2 

84 

31* 

124 

14 

1% 

Sale 

7% 

3!>34 

Sale 

Sale 
14 
16 
50 

22»4 
4 
108 
24 
14 
84 
146 
1 
95 

Sale 

20  4 

14 

20  4 
5% 
3  4 

68 
1 


214 
79 
6  4 
Nov'02 
1214 
118 
16134 
14 
764 
Nov'('2 
Nov'02 
55 
8 
2674 
180  4 
37 
834 
188  4 
Nov'02 
Nov'02 
138 


226        226 

10         Nov'02 

119%     120 

29\"  Nov'0'2 
1 4         Nov'02 
108        110 
48%       483 


16 


Nov'O 

Nov'02 

Nov'02 


36% 

374 

S3  % 

844 

•75 

•75 

25 

25  4 

98 

98 

in.,'-. 

Nov'02 

104 

104 

164 

17 

*24 

24 

57% 

60 

2 

Nov'02 

10 

Nov'02 

44 

44 

"4 

34 

7% 

7  4 

26 

264 

"•60 

•65 

5 

Apr '02 

64 

Nov'02 

10 

J'ne'02 

184 

174 

•64 

7 

■60 

Oct  '02 

1% 

134 

16 

16 

55 

56% 

44 

45 

126% 

12634 

"115 

117 

*134 

24 

9 

9 

34 

34 

12 

12 

144 

14% 

1% 

1% 

74 

40 
5 

2% 
i4 

*1 

16 

51 

22 

"4 
'108 

•2 

♦14 

i*46" 


Jaa  '02 
8 
40 
Nov'0'2 
2% 
Sep  '02 
14 
16 
53 
22% 
44 
110 
24 
1% 

147"" 


90 
9 

JO         Nov'02 
204       20% 


90 
9 


14 

21 
"54 
3% 
59 
•75 


14 
214 

"3% 

59 

1 


Railroads 
Atcli  Top  *  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston   Elevated ion 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston*  Provident  sel  00 
UkicJuncRy&  US  Y  loo 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  Kiver...loO 

FitohtmrR  pref TOO 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

Jfl'HHA  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont*  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sutfar  Retin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumherl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium...  1 00 

General  Electric 1  00 

Mass'chusettsGrasCoslOO 

Do    pref 100 

Merprenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  1 00 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button- Hole..   10 

Swift  &  Co 100 

Torringtoii  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.    25 

United  Fruit 100 

United  Shoe  Much. 

Do     pref '2") 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp loo 

Do     pref 100 

West  End  Land 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  E1&  Mfir...   50 

Do    pref 50 

Wining 

Adventure  Con 25 

Allouez 25 

Amalgamated  ( lopperlOO 
Amer  Gold  Dredging  5 
Am  /.me  Lead  a  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Ltlantlo  $9-80  paid 
Bingham  Oon  U  m<S 
Bonanza  (Dev  Co)...    10 
Boston  (Quicksilver)   10 
British  Colum   1  Ltd). 

Calumet  &  Hecla  ...  25 
Catalpa  (Silver) 10 

(  V iitemnal 25 

Central  Oil 

Cochiti  Tr  Co  rects..  10 
1  'oils  Mercur  Cold.. 

( 'oiitmental  Zinc 25 

Copper  KangeConColoo 

Daly-West 20 

Dominion  Coal loo 

Do    pref 100 

I'.lni  River 12 

Franklin 25 

Guanajuato    i'oii»>l   . 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Merced  (Gold) 1 5 

Michigan 25 

Mohawk 25 

Montana  Coal  A  Cokt 
Montreal*  Boston..      5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

l'arrott(Silv,fc  Copp)   10 

Phoenix  Consol '25 

Quinoy 25 

Rhode  Island 25 

Santa  Pe(Gold&Co|. 

shannon 10 

Tamarack 25 

Tecumseh '25 

Tnmountain '25 

Trinity '25 

t  nlted  Coppet .  , 

U  S  Mining  \  tr  ctfs.   25 

1  nil  States  Coal  &Oil  25 

Utah  Con  (Gold)  trie  is:, 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 2 


8,554 

1,317 

102 

1,084 

22 

66 


2 

170 

10 

3 

1 

72 

140 


.410 

166 

100 

458 

4 

43 

9 

210 

39 

155 

212 


280 

142 

47 

172 


22 

3,70: 

230 


161 

21 


74%  Jan  27 

954  Marl  2 

258     Sep  27 

2150  Aug29 

236  J'mi:; 
191     Jan    2 

171  Oct  20 
2974J'ue20 
150  Sep  30 
125     Oct     1 

Vovl3 

160     J'ne23 

Oct  22 

Jan  24 

J'ly25 

Jau    7 

33  4  Jan  28 

92     Jan  13 

22%  Nov  15 

210     Jau  31 

170     Jan  14 

230     Jan    9 

2084J'nel8 

68     May20 

79  4  May  19 

70     Sep  12 

25     Nov  3 

58     Jan    8 

103     Oct    6 

984  Feb  28 

86%  Mar  11 

172  Jan  15 
924  Oct    4 

112  Sep  12 
19  4  Jan  28 
39%  Jan  28 

145     Novl2 


400 

635 

60 


35,196 
343 

3,189 
400 
442 


5, 1 90 

250 

43 

111 

1,871 

1,520 

86 


110 

10 

201 


3,00s 
40 


2,857 
■j  lo 
301 
090 


4,376 

3,020 

210 

268 

381 


18 

2,225 

60 

19,950 


60 
601 

50 

380 

1,880 

300 


200 

3,"020 

50 


Range  Since  January  1 
1902 


Lowest 


Highest 


!09 
83 

J07 

172 

136 

02 


31 

254 
175 
238 
217 


20 

784 
4 

21 
112% 
115 
155 

13 

73 
3% 
1224 

25 
7 
244 
11171% 

364 

82 

170 

2 

87 
135 

28 

216 

6 

100 

26 

28 
14 

854 

46 

29 

114 

804 

134 

49 

3534 

•724 

•2C; 

91 
864 

89 


Novl5 
Oct  24 
Jan  21 
J'nel9 
Novl2 
Jau  4 
Mar  1 
Apr  23 
Apr  24 
May  5 
Apr  4 
Jan  15 
Novl2 
Jan  2 
Oct  13 
Nov  15 
Novl4 
Jan  2 
Jan  6 
Nov  13 
•>an  2 
Nov20 
Jan  7 
Jau  23 
Jau  9 
Oct  9 
.Jan  '23 
Aug  15 
Jan  8 
Jan  2 
Jan  2 
Jan  25 
Jan  22 

Jan  26 

Jan  2 
Nov  11 
Novl4 
.Mar  11 
Not  15 
Feb  28 
J  an  1  1 
J  an '20 


2,475 

30 

24,421 

1,151 

280 

IS 

150 

136 

2,020 

075 

3,448 

2L5 

"385 

1,022 


3,713 

"•205 
1,620 

575 
333 
105 
300 
315 
301 
160 
5 
1,222 

830 
660 
315 
203 
40 


1534  Novl9 

2  AuglS 
53  '-  Nov  Lo 

I'eNoi    1 

9  4  Mat 27 
21     Nov  15 

3  4  Jau  14 
•50      May   !l 

7  Novl2 
•.'Hi..  Jan  17 
•40     J'ly21 

2  Jan    2 
5  4  Sep  10 

450     Nov  19 

•10      April 

11     Jan  14 

64  Novl3 

•25    Apr  24 

i.tu    2 

15     Oil  ■_•] 

4334  -Marl 7 

Mar    1 

5  1     Jau    2 

1144 J  n. '23 

14  Jau  10 

734  Novl8 

234  Oct     9 

114May20 

13     001   13 

1 4  Sep  29 

3  Jan    6 

7  K 
d27     Jan  14 

3     1 

1%J'1.V  2J 

1  Jan  25 
148  Nov 

14>oNovl9 

4742\"t  12 

Nov  II) 

34  I 

1004  Nov  11 

1  4J'nel4 
Sep  17 

8  B 

L46     Novl! 
•50     Jan    6 

,,.;l     .1..11 
84  N 
27      •■ 
134 Jau  14 

L3  -N"i ;  1 
i94J'iy  11 

448J'nclO 
ril  Jau 14 
42  J  in  1  " 
60     NovlS 


964  Sep  9 
106       Sep      2 

:66  May  9 
73  4  Marl4 
48  Apr  8 
Apr28 
Apr  26 
Mar'20 
Mai'Jt. 

Mar26 
Jan  27 
00  4  Feb  10 
.05  Feb  6 
148  Marll 
50  J'nel'2 
7s  4. fly  10 
45%  Apr  21 
99  J'ne  6 
Mar31 
Apr  28 
Jan  3 
Apr  3 
Apr  4 
85  4  Sep  10 
91  J'ly30 
1254Apr23 

31  J'ly30 

90  Mavl3 
110  Marll 
113     Aug26 

94%Aug29 
178     J'lvl4 

99  Marl8 
117     J'nel6 

34%J'ly29 

55 4  Sep  4 
1524Mayl2 

32  4J'ly29 

91  J'ly29 
934  Mav22 

37%May22 

135  4Mar31 

123     Sep    4 

185%  Apr   4 

174 Jan    7 

80%Jan    2 

44  May  6 

130%  Apr  30 

79%  Aug20 

9%  Mai  27 

285     May  9 

332%  Apr   9 

41  4  Oct  20 

87 14  Oct    2 

190     Sep    8 

3%  Apr   7 

934J'nel6 

151     Apr  30 

414Sep  10 

250     J'lV-'l 

10  4  Oct  30 

177     J'ly28 

27     Jan    2 

30     Oct  30 

2  4  MarlO 

117    Sep  22 

574  May  1 

334  Apr  28 

15  4  Sep  22 

91 4  Sep  22 

19%  Oct    2 

0'2'4Mar25 

4634  Jan    7 

07  4  Jan     7 

■12  4Api  15 

\pr    4 

106  4  Apr    1 

115 4 Apr    9 

117     Apr    9 


Range  tor  Previout 
Year  (1901) 


Loirest 


42s4'Jan 

so  Maj 
'251  Jan 
1594  Jan 
238  J'lv 
iso  Dec 
168     Feb 

207       Max 

143  4  Jan 

126     Jan 


los 
160 

'270 
139 


166  Jan 
24  Jan 
77  4  Jan 
13  4  Jan 
01     Feb 


163 
223 

205 


(1244 

•1  '1 
78% 

334 

164 

35 

134 

1 

84 
:;o-4 

l»ao 
5 

104 
650 

•12 

28 

8% 
o 

24 
1934 

65  '4 
56 
1464 
119 
54 
1.V-, 
5% 
25 
214 
3% 
4 
dl34 

lO'l 

6 

•1:,4 
PI, 
44 

25 

so-', 

34 

5 
147 

34 

4 
IS 

34 
125 
184 

7 

0 

01  4 

I3. 


Apr28 
Mar  3 
Feb  1 
Apr  8 
■Ply  1  1 
Jan  33 

Mario 
Jan  31 

Xi.i  1  1 

Apr  21 

Mai    6 

Apr  23 

Mar  1 
Feb   1 

Jan  20 
Mario 
May  3 
Jan  8 
J'ly  8 
J 'ly '20, 
(let  29 

J'ly  8 
Sep  6 
Jan  23 
Mar  1 

Feb  3 
Jau  3 
Feb  1 
May  9 
.Mar  i 
Jan 
Mario 
Si  ],  0 
Oct  2 
Mai  10 

Jan  81 

Mario 

Feb     1 

Fen    1 

Fell     1 

May  14 

Mat    3 

I 
May  22 

' 

Feb  26 

M  at    : 

Sep  o 
J'lv  2  1 

Feb  1 
Oct  20 
Anglo 

Sep  1  ."• 
J'ly  30 


42  Auk 
98  J'ne 
78  4  Jan 
82  Jan 

172  Nov 
92  4  Jau 

110  Jan 
17  Feb 
40  4  Dec 

150  Aug 

20     Oct 

70  41  >ec 
3%  Jan 

28  Aug 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
70%  Mar 

4     Feb 

1294  Nov 

20     Oct 

7  Nov 
217  Jan 
184 4  Jan 


Jan 
Jan 
Jan 
J  an 


Jan 
Jan 

Jan 


30     Jan 

70     Jau 
87     Jan 


153     Feb 

1 4  Dec 

88     Dec 

1274  Jan 


Highi  st. 


90%  J '119 
1074May 
265     Apr 


190 
248 

200 
176 
307 
162 
135 


J'ly 

Apr 

Apr 

Apr 

A  pr 
J  119 
Apr 


200%  Nov 
165  Deo 
286  May 
148     Apr 


173  Nov 
45  J'ly 
96  .7'U8 
29%  May 

21 74  J'ne 
173  Nov 
231  Jus 
212  4  Apr 
95  Nov 
89  Nov 
120     Dec 


61  Dec 
108  Dec 
132  4  >'ay 

99  May 
1734Aug 

99  Apr 
1184  Apr 

244  Apr 

48  J'ne 
155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jau 

152%  J'ne 

130    J'ly 

182     May 

21%  Jan 

83     J'ly 

4%  Oct 

140     Aug 

39     Mar 

9%  Feb 

270     Mar 

2S8     Dec 


198     Jau 

5%  Oct 

100     Dec 

25  4  Dec 

27     Jau 

2     Nov 

73  Sep 
304  Feb 
234Jau 

9     May 

74  Jau 
13  4  Oct 
46  Dec 
33  May 
86  4  J'ly 

4  Oct 


54  Jan 
66     Jan 

Ml  4  J  an 
61%  Oct 
60%  Dec 

2  Nov 
9     Feb 

29     Dec 

3  4  Dec 
50c.    Dec 


15  4  Jan 

1     Jau 

54  May 

011l4Oct 

535     Dec 

12    Dec 

I04  Dec 
8  Aug 
]•'.!  Dec 
1  l4  Nov 


44     Dec 
28     Nov 


32 

10^ 
2 


May 
Jan 

Dec 


114  Dec 

4    Dee 

184  Deo 

11     Jan 

14  J'ne 

4     Aug 

/.'.v,  Feu 

622     Jan 

4     1  eb 

1 ',  Deo 

50a    Jan 

Aug 

204  Dec 

72     Dec 

274  i"  ' 

34 
L25     Dei 
;;     Dec 

230 "  Dec" 
624  Dec 

MO  4  Jan 

LO     Dec 


9  4  Jan 

IS '4  Dec 

1  rg  Dec 

44     Dec 

1     May 


182%  Nov 

3%  Mar 

99     Jan 

146     Apr 


225      Oct 

9     Jan 

110     Mar 

29     Aug 

29  May 
5     Mar 

137     Mar 
484  ^'ov 

30  Sep 
16%  May 
83  4  Aug 
34  Jan 
82%  Jan 
544  Apr 

101%  May 
134  Feb 


b94Deo 
91     Deo 

33     Sep 

664  Aug 

1294J'ne 

5  4  J'ne 
18  Apr 
53  Apr 
24%  Mar 

5%  Mar 


43  4  Aug 
1  v8  Ma( 
74  Jan 

234Jal» 
860  Mar 
•22  4  Apr 
34  '4  May 
13  Feb 
134  Jan 
4    Apr 


55  4  Deo 

41     J'ne 

63  4  Deo 

120     Deo 

7     Mar 

26     Mar 

834  Oct 

50  4  May 

37%  Sep 

6%  Oct 

0     Jan 

20     Sep 

564  Sep 

7     Jan 

54  Deo 

4%  Aug 

5%  Oct 

::s'|  .Mar 

120     Sep 

58     Apr 

st,  Sep 

L87     Apr 

10     I'cb 

10  4  Apr 

363"  Sep 
08     Feb 

58      Sep 

41     J'ne 


24     Apr 

37%  MM 

1 2      Sep 

10    Feb 

73     se 

2%Fe 


I 


b  BefajJilk  «VtscaUcd  during  190L    dBetore  pay' t  of  assess'ts  called  during  1902.     *Bid  ami  asked  prices.     |)  New  stock,    t  Assessment  paid. 
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BONDS 

BOSTON  STOCK  EXCH'GE 
WKKK  ENDING  .NOV   21 


Am  Bell  Telephone  4S....1908 
Am  Telep  &  Tel  coll  tr  4s.  1920 
Atch  *  Nebraska  1st  7s..  1908 
Atch  Top  &  S  Fe  sen  g  4s . .  1995 

Adjustment  g  4s J'ly  1995 

Boston  &  Lowell  4s 1907 

Boston  &  Maine  44s 1944 

Improvement  4s 1905 

Bost  &  Moil  3d  issue  7s...  1904 
Boston  Terminal  1st  3 4s.  19 47 
BostUnGaslst5strrects-1939 

2d  5s  trust  receipts 1939 

Bur  <fe  Mo  Biv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  <fc  Boston  1st  6s 1917 

Cedar  Rap  <fc  Mo  R  1st  7s. 1916 

2d  7s 1909 

Cent  Vermt  1st  g 4*.. May  1920 

Chic  Burl*  Q  1st  7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  s  f  4S 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  By  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  <fe  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s. 1931 

Chic  &  W  Mich  gen  5s 1921 

Concord  <fe  Mont  cons  4s..  1920 
ConnA  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5s 192 

Det  Gr  Rap  &  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1904 

4s  . .  1927 

Frerrit  Elk  *  Mo  V 1M  68* .  1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
J -J 
MS 
A-O 
Nov 
J-D 
J.T 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
MX 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
MS 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Fridau 
Nov  21 


Bid         Ask 

99     

99     Sale 


10041014 
904    914 


112 


87     

101  %  Sale 


100     

"96*5  "97% 
108 


1274 

128     Sale 

108 

108     Sale 


994 

109     Sale 
107%  Sale 


135     . 
135 
934 


94 


Week's 
Range  or 
Zast  Sale 


Low  High 
99  99% 

98  99 
119     Dec '01 
100%     101 

913,1  Nov'02 
104  4  Apr '00 
1263.4  Apr  '01 

99%  Jan '02 

104  Apr '02 
]154Aue'01 

97  97 
75     Nov'02 

118     Oct '02 

105  4  J'ly '02 

99  Oct  '02 
100  J'ne'01 
138  Sep  '01 
1251a  Aug'00 

87  Nov'02 
101%  101% 
110  Apr'01 
103is  Oct '02 
108  <4  Oct  '02 
100%  Oct  '02 
106%  Oct  '02 
99  Nov'02 
96%       96% 

106  106 

98  984 
1274  Oct '02 
128         128 
108     Nov'02 

108  108 
10914Mar'02 
115     Apr'02 
1034  Nov'02 

98     Nov'02 

109  109 
107%     107% 
100%  Mar'02 
llt%May'02 

135  4  Nov'02 

136  Oct  '02 
934  94  \ 
934       934 


6 
38 


12 


Range 

since 

January  1 


Low    High 
98     100 
98        99 


100     103% 
91%    99% 


99%    99% 
104     104 


83       99  4 

56       S21-) 

118      121% 

10541054 

99     100 


85 
101 


904 
104% 


102  1044 
107  4108l4 
100  1014 
106% 1084 
99  100% 
96%  1024 


106 

97 

127 

128 

108 

108 

109 

114 

103 

98 

109 

107 

100 

110 

135 

136 

93 

93 


110 

1014 
4132 

1314 

110 

110% 
%109% 
%115 
4107% 

101 

111 
;81H 
%  100% 
41111* 
4139 

138 
4    96% 
4   96% 


BONUS 

BOSTON  STOCK  EXCH'GE 

Week  Ending  Nov  21 


Illinois  Steel  deben  5s 1910 

Non-convert de ben  5s...  1913 
la  Falls*  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  1st  5s. . .  1925 
Kan  C  Ft  S  &  Gulf  1st  7s. .  1908 

KanC  Ft  Scott  <fc  M  6s 1928 

Kan  C  M  &  B  gen  4s 1934 

Income  5s Marl934 

Kan  C  &  M  Ky  <fc  Br  1st  581929 
KanCStJo&CBlst7s..l907 
LB&FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  Out  1st  6s.  1925 
Mexican  Central  cons  4s.  .1911 

lstconsinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s  1907 

6s 1908 

5s  1915 

N  Y<&  N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s.  ..1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4sl949 
Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g5s 1918 

Union  Pac  RR  &  1  gr  g  4s.  1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .  1909 


thrice 
Friday 
Nov  21 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 

Bid         Ask. 
101 
101%  Sale 

105 

1 1 : : 

123 
99 
91 

Sale" 

93 
109 



118 
78 

80 

102 

1024 

106 
104 

98 

100 

105 

106 

104%  Sale 

Week's 
Range  or 
Last  Sale 


Low  High 
101  Nov'02 
101  101% 
132%J'ne'02 


103 

113 

123 

99 

91 


103 

Nov'02 
1234 
Oct  '02 
91 
1104J'ne'02 

111  4  Oct '02 
104  Oct  '02 
128  J'ly  '02 
105%May'01 
118     Sep  '02 

79  79 

31%  Sep '02 
214J'ne'02 
86     Oct  '02 
104     Mar'02 
102  4  Nov'02 

104  Apr'02 

105  Feb '02 
104  Nov'02 
107%  Oct  '02 

106  Oct  '02 

104  Oct  '02 

112  May'01 
100%  Oct '02 
124%  Nov'02 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

974Aug'02 
105%  Nov'02 
108%  J'ly '01 
102%  102% 
106%  Nov'02 
108%     108% 

100  Sep  '02 

101  Oct  '02 
108  J'ly '02 
104J4  Aug'02 
103%  Oct  '02 
104  J4      104a4 

87%  J'ly '01 
119%  Mar'02 


0505 


.V., 

5 
"7 
"3 
18 


A' a  /( gq 

Since 

January  1 


Low 

101 

100% 

132% 

103 

113 

123 

98 

84 
108 
111 
104 
128 

iis" 

79 

30% 

20% 

85 
103 
1024 
104 
105 
103 
107% 
106 
104 


High 

102 

102 

133  4 

106 

114% 

126 
994 
97% 

111 

115% 

105% 

130% 

iis" 

84% 
35% 
244 
88 

104 

104% 

104 

105 

105 

107% 

109% 

107 


100%  102% 
123%  128% 
105  107 
100  101% 
102  103% 
974  974 
105     107 


102% 103% 
104%  113% 
108%111 
100     100 
100%101 
107     108 
104%104l4 
103%  103% 
103%  1064 


119% 119% 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.      II  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— 

Not 

*er  Centum 

Prices 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Nov 

16 

Nov 

17 

Nov 

IS 

Nov 

19 

Nov  20 

Nov 

21 

70% 

71 

704 

70% 

71 

71 

71 

71. 

*70%    71 

70% 

71 

L22 

* 

122 

* 

122 

119     119 

*119 

120 

254 

26»4 

26  4 

2634 

26 

26% 

25% 

26% 

26L4    264 

27 

27% 

44% 

44% 

45 

45 

444 

44  4 

*444 

45 

44%    44% 

45 

45 

13% 
*% 

13% 

13% 

*% 

13% 
% 

*13%    14 
*%        % 

*  1 3% 

14 

*% 

^ 

»% 

% 

*% 

% 

26% 

26% 

26% 

26?s 

264 

2634 

264 

264 

26%    26% 

26% 

27 

20% 

21 

21% 

21*4 

204 

21 

19% 

20^4 

20 14    20% 

20% 

20% 

70% 

7034 

71 

71 

704 

7m 

70 

70 

704    71 

71 

71 

69 

69 

68% 

68% 

69 

69 

69 

69 

6S       684 

684 

684 

29% 

29% 

29% 

294 

29% 

30% 

30% 

31% 

30%    32  4 

324 

35% 

44 

44 
78% 

4% 

78 

434 

78>4 

4% 
774 

4% 

78 

5 

*% 
*% 

78% 

5 

4 
1 

78% 

77% 

77 

78 

77  4    77% 

46% 

464 

46% 

47 

46  % 

47 

46% 

46% 

464   464 

464 

47  4 

84 

8"i« 

84 

8% 

8*16 

8«,„ 

8%6 

8%« 

8%      8% 

8% 

9%« 

164 

164 

164 

L64, 

164 

164 

16 

16 

16%    16% 

164 

17  4 

26% 

2734 

27>4  28i%e 

28 

28% 

27% 

28  >* 

27i%629319 

28% 

30 

42 

42 

42% 

42*8 

43 

43 

*42% 

43  4 

42ii1642Hi6 

*42% 

43 

»35% 

35  4 

35i%9 

36 

"35% 

36 

*35% 

36 

-36  4    36% 

*36% 

36% 

46% 

46"s 

46% 

4634 

464 

464 

46% 

46% 

46%    46% 

46% 

47 

110% 

L1034 

110411 

110%  110% 

110%11U 

11041104 

111 

112% 

*30 

33 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

i  Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

:  National  Asphalt 50 

Do    pref 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 

i  Philadelphia  Electric.  25 

Phila  Rapid  Transit ...   50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

i  United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week 
Shares 


805 
10 
4,275 
1,07 

235 


8,866 
10,169 

1,798 

188 

31,141 

1,100 


2,435 

5,301 

21,494 

2,810 

70,251 

205 

300 

3,932 

2,249 


Range  Since  January  I 
1902 


Lowest 


62%  Jan  28 
104  Jan  7 
23%  Jan  24 
43%  Novl4 
13  Oct  13 


%  Sep  17 


23  Mayl7 
19%Novl9 
66 4 Jan  3 
65  Nov  12 
29%Novl4 

2%  Feb    3 

%  Sep  15 

%  Sep  13 

73%  Jan  14 

46     Jan    3 

3%  Jan  27 

8%J'ne26 

26 'i  Marl  1 

40     Mar  6 

30     Jan  14 

32     Jan    6 

1014May28 

24  Jan  31 


Highest 


74%  Sep  18 

125%  J'ly  29 

34%  Augl8 

55%Augl9 

17     Marl  5 


1     Apr  28 


29%  Sep  23 
36     Apr 29 

80%  Apr  29 
79%  Sep  9 
38%  Jan  2 
5"i6Ocr,    3 

1%8  Feb  7 
2%  J'ly  9 
85  Sep  4 
50%  Apr  30 
94  Sep  19 
18%  Oct  1 
39%8Sep  3 
45%  Sep  3 
40%6Sep  10 
48%  Oct    3 

126  Feb  8 
404May29 


Ram ■-  for  Previous 
Year  (1901) 


Lowest 


58  Jan 
884  Jan 
9%  Jan 
24%  Jan' 
14     Dec 


%Dec 

%Apr 

15%  Mar 

204  Dec 

40     Feb 

624  Jan 

28  4  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

40%    Jan 

4%  Dec 


12%  Jan 
34  4  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


Highest 


65%  J'ly 
1064  Dec 
304J'ne 
54%  Sep 
18%  Mar 


2%  Jan 
%Mar 
31%J'ne 
384  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jan 

84  Feb 
16  Feb 
81  Apr 
54%  May 

8%  Feb 


28%  Dec 
41%  Dec 
32%  Dec 
37  Jan 
1284  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. .50 
Electric  of  Am  erica...  50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref. ..100 
HestonvMan<fc  Fair.. 50 

Preferred 50 

Indianapols  St 100 

Inter  Sni  P  <&  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Sehuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.  50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 
UnitPow  &  Trans... .25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


84 


53 
70 


94 
804 


146 
"48* 


10% 

60 

64 


54 
108 


50 
994 
49 
169 
97% 

434 

24 
44 
281 


54^ 
70 
80 


8% 


0334 

72% 
474 


14 
34 


9% 


147 


654 


6 
110 


51 
1004 
494 
170 
98 
4% 
2% 
5 
283 
49 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19.M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Betide  Steel  6s  1998. Q-F 
Che&DCanlst5s'16J-J 
Choc  &  M  e  1  st  5s  1 949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  <fe  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.J-J 

Income  5s 2862. A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g-1924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

LehV  Trac  1st  4s '29.  J-D 
Nat  Asphalt  5s  1951.J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Gen  M  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919... Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid 

Ask 

119 

120% 

110 

90 

95 

105 

108 

51 

52 

1154 

110 

11014 

10934 

113 

117 

98*4 

984 

108 14 

86% 

1104 

111 

104 

1074 

108 

115 

121 

124 

135 

140 

6 

8 

102 

.. 

91 

112 

102 

103 

117 

1174 

108% 

120 

1214 

114% 

1124 

110 

98 

1074 

105 

111 

PHILADELPHIA        Bid       Ask 


Phil  Elec  gold  trust  ctfs 

Trust  cert  if  s  4s 

P  &  E  gen  M  5  g  '20.A-O 

GenM  4sgl920..A&O 

Ph  <fe  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g '47.  A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941  .Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck. . . 
Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia&  Pot5s 

Atl<fe  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5?  '11  M-N 

Bait  Fundg  5s.  1916  M-N 
Exchange  34s  1930  J-J 
Refunding  3  4s  1952J-J 

Balt&Plst6sml'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 
Consol  5s....  1932  M-N 
Ext<fe  Imp  5s. 1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


99% 
69% 

119 

107 

1274 

1244 

118 

108 

108 


112 


160 


974 
501 
100 
78 
12 
7 
384 

99 
113% 
117 

95 
106 
122 
110 
113 


1164 
121% 

100  »4 


117 
117 
106  >4 


100 
70 


108 
129 
1254 
1194 


113 


350 
100 


101 
81 
1234 

8 
40 

994 
114 


98 
107 
1224 
112 


117 

ioi" 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Chart  C  &  A  ext  5s.  '09  J-J 

2<i  7s 1910  A-O 

City<fcSublst5s..'22  J-D 
City&  Sub(Was)lst5s'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  as  '45  J-J 
Ga  Car  <fe  N 1  st  5s  g  '29  J-J 
GeorgiaPlst6s...'22  J-J 
GaSo&  Fla  1st  5s  1945  J-J 
G-B-SBrew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
MtVer  Cot  Duck  1st  5s. 

Incomes ^ 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent44sl925  A-O 

6s  1904 J-J 

Series  A  5s  1926.... J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997  .J-J 
Poto  Val  1st  5s  1941.. J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla&West  5s  '34  A-O 
SeaboardAL4sl950A-O 
Seab  cfc  Roan  5s  1926.J-J 
South  Bound  1st  5s. -A-O 
UE1  L&P  1st  44s'29  M-N 
Un  Ry  &  El  1st  4s  49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. -M-S 

2d  series  6s  1911... M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926.M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVaC<fcPlst6g'll  J-J 

Wil  <fe  Weld  5s-.l935.J-J 


Bid     Ask 


90 
116 


114% 

98 
119 
113 

114 14 

111 
112 
124 
116 

49% 

37 
100 
1184 
119 

774 

39 


110 
110 

105 
124 
124 
118 
116 
118 
114 

S37e 
112 
111 

85 

95 

68% 
106 
112 
120 
115 
1154 

97% 

99 
118 
114 
120 


91% 


1154 


1134 

114% 

1114 

113 

1264 


50 

38 

1024 


78% 
40 


1084 


84 


112 
85% 
95% 
69 


116% 

99 
100 
119 
115 


'  Bid  and  asked  prices  •  no  sales  on  this  day. 
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%nm$tmmt  aud  Railroad  %u\z\\i%mtz> 

RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  «;ross  earnings  for  the  latest  week  or  month,  and  the  last  two, 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack 

Ala  Gt  Southern. 
Ala  N  O  &  .Texas- 

NO  &  No  East. 

Ala  <te  Vieksb'g 

Vieksb  8h  <fe  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bal. 
AtehTop  &SFe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantic  &  Blrm. 
Atl  Coast  Line... 
Atl  Vald  <fe  West. 
Bait  it  Ann  S  L.. 

Bait  it  Ohio > 

B  &  O  Southw.  < 
Bangor  &  Aroosl 
Bath  &  Hammon 
Bella  Zanes  &  Cin 
Belleioute  Cent'J 
Bridgt  &  Saco  R. 
Butt  Attica  &  Art- 
Butt  Koch  &  Puts 
Buttalo  &Susq. 
Burl  C  Rap  &  No 
Canadian  Pacific 

Cane  Belt 

Oent'lof  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific.. 
Chattan  South'n. 
Chesap&Ohio... 
Chic  &  Alton  Ry. 
Chic  Burl  &Quin 
Chic  &E  Illinois. 
Chi.'  Gt  Western. 
ChicInd&L'v... 
Chic  Milw  <te  8t  P 
Chic  &  North  W'n 
ChicPeo&StL.. 
Chic  R  I  &Pac... 
Chic  StPM&O. 
Chic  Term  Tr  RP. 
Cin  N  O  &  T  Pac. 
ClCinCh&  8tL. 

Peoria  <fcEast'n 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  <te  Hocli 
Copper  Range.... 

Cornwall... 

Cornwall  &Leb.. 
Cumberl'd  Vailej 
Denv.  &  Rio  Gr.  > 

Kio  Gr.  West  5 
Detroit  Southern. 
Det  «fc  Mackinac. 
Dul  So  8h&  Atl.. 

Erie 

Evansv  &  Indian 
Evansv  it  X  II... 
F'rchild  <fe  N'r'e'n 
.  Fannv  &  Powhat 
Ft  Wife  Denv  City 

Georgia  RR 

Ga  South  <fc  Fla.. 
Gila  Val  G  A  N.. 
Gr  Trunk  System 

GrTr.    West'n. 

DetUr  H&M.. 
Great  North'n— 

StPMinn<&M> 

East.  <>l  Minn  5 

Montana  Cent'J 
Total  system. 
Gulf&SlnpIsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Dlinois  Central.. 
Illinois  Southern 
Int  &  Gt  North'n 

Hiteroc(Mex) 

Iowa  Central 

Lron  Railway 

Kanawha  A.  Mich 
Kan  City  South'n 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  &  East'n. 

Long  Island 

La.  &  Arkansas. 
Lou.  Hend.ASt.L. 
Louisv  <fe  Nash  v. 
Macon  &  Blrm... 
Man'tee&Gr.Rds 
Manis  &  No  East 

Manistique 

J  Mexican  Central 
Mexicanliitern'l. 
JMexioanRy 


Latest  Gross  Earnings 


Week 
or  Month 


June  .. 

Istwk  Nov 
Pacific. 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
•'eptember 
2d  wk  Nov 
September 
Stptember 
August  ... 
October... 
October. . . 
September 
June  .. 
September 

October... 

September 

September 

September 

October. . 

September 

September 

2d  wk  Nov 

September 

May . 

2d  wk  Nov 

September 

id  wk  Nov 

September 

August 
2d  wk  Nov 
2d  wk  Nov 
September 
August 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
September 
August 
September 
September 
2d  wk  Nov 
lstwk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
3d  wk  Oct. 
September 
September 
September 
September 

2d  wk  Nov 

2d  wk  Nov 
September 
2d  wk  Nov 
September 
2d  wk  Nov 
2d  wk  Nov 
September 
September 
September 
September 
October... 
September 
2d  wk  Nov 
41  h  wk  Oct 
4th  wk  Oct 


October... 

October.. 
October... 
August  ... 
2d  wk  Nov 

August 

October... 

October.. 

2d  wk  Nov 

Wk  Nov.  1 

2d  wkNov 

October. .. 

2d  wk  Nov 

September 

September 

September 

September 

September 

September 

September 

2.1  wkNov 

October... 

September 

Sep1  jinber 

October. 

2d  wk  Nov 

September 

wkNov    1 


Current 
Year 


$ 
15.324 

48,414 

72,893 

47,170 

52,049 

Inc. 

35,382 

6,914 

5,141,070 

204,605 

61,500 

22,515 

a546,181 

21,384 

8,955 

5,544,973 

154,514 

3,291 

18,578 

5,055 

4,296 

145,287 

88,644 

399,700 

903,000 

24,630 

182,070 

997,552 

1,853,768 

2,157 

327,595 

873,658 

5,171,300 

150,961 

148,474 

94,232 

4,443,216 

4,540,252 

133,929 

»4278080 

1,206,210 

36,691 

97,101 

398,692 

50,436 

131,225 

14,937 

32,418 

32,390 

7,325 

21,326 

105,605 

358,600 

26,165 

68,493 

49,253 

3,511,494 

8,694 

32,226 

2,929 

6,307 

225,719 

219,459 

116,030 

23,944 

649,047 

154,283 

37,402 

4,702,712 

174,496 
4,877.208 

138,184 

109,074 

402, No 

3,997,521 

14,583 

114,911 

99,000 

46,706 

7,248 

27,063 

495,660 
1,713,624 

121,661 
48,824 
Inc.  51 
43,963 
70,339 

710,370 

17.773 

13,119 

30,361 

8,728 

461,066 

542,512 

94,UUU 


Previous 
Year 


$ 
12,887 
47,721 

69,922 

45,333 

41.945 

48,598 

36,432 

7,333 

5,012,230 

235,977 

56,890 

10.439 

Q177004 

19,325 

8,452 

5,324,576 

150,158 

3,030 

16,208 

5,591 

3,321 

122,653 

74,158 

399,77'. 

802,000 

13,499 

185,790 

1,443,846 

2,026,285 

2,085 

336,559 

802,694 

4,979,672 

122.479 

144,013 

91,184 

4,150,493 

4,276,719 

123,975 

02703337 

1,083,581 

31,582 

96,770 

388,499 

50,407 

121,172 

14,817 

25.913 

13,407 

10,586 

29.646 

llz.boo 

343,000 

26,383 

65,300 

45,779 

3,561,044 

6,341 

26,988 

2,939 

5,649 

164,824 

148,250 

108,779 

28,502 

564,652 

106,786 

40,87-± 


4,010,405 

153,003 

4,163,40» 

100,895 

108,443 

421,315 

3,752,331 

11,449 

120,045 

69,570 

49,730 

7,647 

22,414 

441,744 

2,636,902 

1,578,351 

34,103 

,206 

38,744 

57,021 

648,000 

15,150 

10,089 

26,644 

2,770 

345.612 

466.222 

85,200 


July  1    to  Latest    Date. 


Current 
Year 


$ 

202,216 
943,324 

720,701 

347,865 

397,081 

lnc 

687,565 

23,199 

14,596,063 

533,546 

241,083 

76,488 

<4,113,505 

269,977 

30,834 

21,701,789 

416,094 

8,781 

51.756 

19,789 

13,486 

6,941 

2,870,372 

230.689 

4,959,604 

16.3S1.286 

58,807 

3,433,078 

3,227,018 

3,793,438 

45,470 

5,301,729 

2,570,418 

9,791,687 

2,692,255 

2,901,508 

1,927,945 

12,068,681 

12,737,144 

206,24^ 

011987936 

3,121,086 

663,598 

2,076,968 

7,6  17,903 

1,022,438 

2,304,432 

42,057 

509,531 

91,384 

25,971 

72,947 

325,235 

0,995,482 

519,546 
201,524 

1,130.066 

10,361,188 

158,134 

658,241 

8,765 

20,853 

679,734 

540,380 

470,890 

73,849 

12,426,002 

1,533,214 

433,555 

15,451,383 

676,667 

16,128,050 

208,428 

2,295,193 

7  1  i  ,200 

14,431,216 

53,768 

2,082,827 

1,631,330 

942,996 

25,904 

342,338 

1,487,970 

4,713,703 

308,552 

145,915 

Inc.   78 

121,702 

206,319 

12,846,3-0 

54,933 

31,727 

86,767 

41,844 

7,801,229 

1,604,085 

1,713,600 


Previous 
Year 


$ 
190,628 
866,819 

644,488 

328,898 

305,759 

117,528 

694,108 

23,684 

14,716,803 

481,934 

204,363 

37,343 

<3,488.576 

235,045 

28,690 

20,030,862 

393,874 

8,596 

47,043 

19,700 

12,887 

6,810 

2,606,619 

200,679 

4,559,003 

14,405,433 

26.773 

2,916,481 

4.423,180 

3,875,091 

36,956 

6,542,309 

2,480,970 

9,460,462 

2,293,801 

3,039,993 

1.802,908 

11,696,590 

12,459,796 

232,767 

»8,490,868 

3,050.137 

609,893 

1.9.-.0.332 

7,547,012 

985,945 

2,127,649 

39,386 

408,538 

35,564 

31,914 

102,526 

307,167 

6,870,993 

481,441 

202,301 

1 ,062,406 

10,914,990 

133,474 

583,263 

8,888 

17,342 

515,208 

415,766 

423,407 

80,044 

11,498,557 

1,446,300 

393,189 

12,911,389 

615,837 

13,557.226 

206,538 

2,059,091 

808,414 

13,736.540 

46,748 

1,976,244 

1,300,730 

950,i33 

26,508 

395,135 

1,267,580 

7,193,494 

4,782,085 

101,329 

,544 

108,457 

182,223 

11,237.852 

40,332 

33,211 

t,735 

25,403 

0,3  10,530 

1,115,995 

1,390,400 


ROAD3 


Mexican  South'n 
Millen  &  So'w'n. . 
Mineral  Range.. 
Minneap  &  StL. 
M8tP&  S  StM. 
Mo  Kan  <te  Texas- 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  <fe  K  C. 
Mobile  &  Ohio..< 
Nash  Ch  &  St  La 
Nat'l  Ry.  of  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  <te  West 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific 
Nor  Shore  tCal)... 
Pacific  Coast  Co. 
Penn— EastP&Ee 

WestP  &  E.§.. 
Pere  Marquette.. 

Plnla  &  Erie 

Phila  Wilm  &B.. 
Pine  Bli. Ark. R... 
Pittsb  C  C  &  St  L 
Plant  System- 
Ala  Midland. 

Brims  &  W'n. 

Chas  ASav... 

8av  Fla  &  W. 

Sil  8  Oc  &  G.. 
Reading  Co.— 

Phil  &  Read... 

Coal  <fe  Ir  Co. . . 

Tot  both  Co's. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet.. 
Rio  Grande  So.. 
Rio  Gr'de  West . 

Rutland 

St  Jos&Gr  I.... 
St  Louis&  Gulf. 

StL  &N  Ark 

StL&  San  Fran<? 
St  L  Southwest . 
StLVan&TH.. 
San  Ant  <fe  A  P... 
San  Fran  &  N  P. . 
Sav  Fla  &  West. . 
Seaboard  Air  L.. 
so  C  it  Ga  Kxt ... 
So  Haven  &.  East. 

Southern  Ind 

So  Pacific  Co  6... 

Carson  &  Colo. 

Central  Pacific. 

Direct  Nav.  Co. 

Gal  Har  <fe  S  A. 

Gal  Hous  &  No 

GulfW.  T.  &P. 

Hous.  E.  &tV.T. 

Hous.  &  Shrev. 

Hous&TexCen 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  V  T&Mex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac.  Coast... 

SoPao  RR  Co.. 

So  PacSS  Lines 

Tex&Norl 

Southern  Rallw'y 
Terre  H  &  Ind  ... 
Terre  H  &.  Peor.. 
Texas  Central . . . 
Texas  &.  Pacific.. 
TexS  V&N  W  .. 
Tif  ton  Thorn.  &G. 
Tol  &  Ohio  Cent . 
Tol  PiV  West  .... 

Tol  St  LAW 

Tor  Ham  <fcButt. 
Union  Pac  RR  .  ) 

Oreg  RR  &  N  [ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &  Sea'e 

Wheel&  LE 

Wichita  Val  lev... 
\Viii's]>ort&N.Br. 
White  Pass  A- Yn 
Wisconsin  Cent.. 
«  rightsv  &  T'11.. 
Yazoo  <fc  Miss.  V. 


Latest  Oross  Earnings 


Week 
or  Month 


4th  wk  Oct 

October... 

September 

2d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

Wk  Nov  8 

October. 

2d  wk  Nov 

2d  wk  Nov 

October. . 

September 

October. . 

September 

•September 

2d  wk  Nov 

September 

October. 

September 

September 

September 

September 

2  1  wk  Nov 

September 

September 

September 

September 


June ..... 


Current 
Year 


25,602 

4,317 

44,331 

75.422 

169,915 

400,495 

733,000 

24,000 

757,000 

3,572 

634,629 

188,410 

203,399 

26,167 

3,365 

6,799,355 

350,061 

105,573 

375,733 

705,019 

5,295.951 

50,566 

500,090 

9,822,750 

Inc.  74 

179,021 

568,912 

1,086,590 

2  259 

2,073,503 


706,318 


September 

September 

September 

July... 

August 

2d  wk  Nov 

June  .. 

1st  wkNov 

September 

August... 

September 

2d  wk  Nov 

2d  wk  Nov 

October... 

September 

October... 

June 

1  st  wk  Nov 

May 

October... 
October... 
September 
August.... 

August 

August 

August 

August 

AllLTUSt.... 

AllgUSt 

August 

August 

August 

August.... 

Auuu*t 

August 

AUgaSt 

Allgust 

August 

August 

August.... 

August 

August  ... 
2d  wk  Nov 
October. 
October. 
1  st  wk  Nov 
2d  wk  Nov 
October . . . 



2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
IstwkNov 

September 

2d  wkNov 
September 
2d  wk  Nov 

ist 

Sepl  ember 
it  11  wk  Oct 
d  wk  Nov 
September 
October... 


1,939,444 

155,316 

2,094,760 

102,441 

49,496 

13,297 

454,400 

42,070 

99,535 

A28.476 

21,330 

487,849 

171,956 

223,280 

311,897 

138,783 

/706.318 

272,230 

20,423 

11,300 

77,737 

8,007,016 

36,096 

1,853,768 

4.986 

507,660 

71,742 

18,730 

67.434 

19,366 

402,146 

4,578 

165,787 

334,704 

22,320 

40,245 

328,239 

36,245 

98,559 

2,290,169 

294.075 

262,004 

835,180 

180,161 

53,125 

17,409 

270,551 

21.500 

L3.477 

59,656 

23,402 

67,529 

9,694 

4,637,571 

390,066 
3^0,608 

77,581 
5,331 

16,427 

24,050 
121,500 

18,278 
769,157 


Previous 
Year 


$ 

25,450 

3,513 

47,559 

75,551 

183,865 

381,589 

700,000 

20,000 

720.000 

3,796 

572,024 

157,851 

145,599 

19,161 

2,314 

6,915,318 

490,768 

224,084 

334,761 

761,019 

4,642,635 

42,378 

519,911 

8,701,950 

5.900 

167,628 

675.334 

1,006,590 

1,799 

1,829,236 


598,739 


2,435,553 

2,3(11,214 

1,739,767 

85,419 

52,396 

13,083 

449,400 

35,968 

110,122 

11,445 

17.069 

451.492 

164,811 

201,705 

231,101 

119,413 

^598,739 

248.277 

18,173 

5,872 

53,885 

7,100,819 

20,003 

2,026,285 

3.011 

579.595 

35,796 

14,702 

69,691 

17,474 

421.315 

3,549 

1  17,758 

357,794 

15,  -1-7 

30,557 

327,839 

27,749 

82,669 

2,449,307 


250,603 

774,41s 

157,528 

54,628 

16,129 

263,852 

19,900 

9,790 

59,473 
25,453 

•IS.  -.70 
10,351 

4,240,814 

373,516 

365,808 

70,666 

7.1  L3 
12,497 


110.374 
11,643 

600,13  1 


July  1    to   Latest   Date. 


Current 
Year 


316,779 

16,536 

137,528 

1,492,261 

3,009,499 

7,025,356 

14,275,713 

452,660 

14,728,373 

77,043 

2,356,496 

3,406,598 

3,526,339 

81,204 

9,953 

26,275,019 

1,096,121 

369,288 

7,428,169 

2,015,270 

17,048,181 

173,171 

1,552,078 

29,701,243 

Inc.  1,6 

3,890,950 

1,607.176 

3,290,095 

6,687 

5,853,287 


8,475,502 


5,952,814 
053.826 

6,506,640 
102,4*1 
102,029 
239,920 

5,341,154 

912,914 

285,678 

/159.681 

59,180 

9,212,083 

2,830,574 

798.057 

723,824 

515,534 

f3.475.502 

4,374.750 
256,882 


Previous 
Year 


281,577 
21,786,694 

73,077 

3,793,438 

7.0  19 

1,010,087 

100,091 

32,21 « 

128,297 

35,577 

741.2O0 

9,515 

341.686 

718,863 

42,621 

73,209 

662,205 

80,538 

201,516 

4,555.171 

.".OS, 774 

528,212 

15,873,046 

684,160 

191,954 

220,801 

4,071,243 

54.500 

133,383 

1,181,652 

453.802 

1,134,100 

160,895 

13,163,311 

8,226,028 
1,598,839 
1,564,171 

10.775 

52,050 


2,595.133 

1 1,276 

2,283,601 


$ 

259,161 

12,087 

154,773 

1,401,923 

2,453,380 

6,727,359 

14,424,041 

576,397 

15,000,438 

57,072 

2.041,790 

2,923,397 

2,675,063 

63,158 

9,091 

26,337,552 

1,605,809 

731.548 

6,480,113 

2,110,570 

15,379,260 

150,573 

1,375,321 

26.267,643 

66,300 

3,670,579 

1,984,732 

3,056,095 

4,852 

5,306,170 


7,948,363 


7,208,841 

0,021,703 

13,830,544 

85.419 

104.180 

225,055 

4,908.081 

825,852 

384,372 

22,567 

58,746 

8,162,390 

2,782,546 

736.764 

628,599 

448,271 

/7,948,368 

4,020.510 

261,959 

215.778 

21,029,019 

39,376 

3,875,091 

6,472 

1,139,549 

65,748 

28,478 

134,571 

30,865 

808.414 

7,487 

285,507 

944.983 

42,577 

56,141 

607,852 

72.287 

181,684 

4,699,361 


490 

14,205 

575 

201 

233 

4,171 

51 

95 

1,128 

456 

991 

191 


752 
929 
370 
.904 
.001 
,547 
,300 
228 
514 
238 
^77 
994 


12,313.101 

7,455.327 

1,49 

1.37  1.804 
12.941 
42,216 


2.32  • 
29 
L.970,512 


6  Covers  results  on  lines  directly  operated. 

♦Mexican  currency,    a  Includes  Padueah  A- .Memphis  Division  from  July  1  in  both  years,     t  Results  on   Monterey  <fe  Mexican  Gulf  are 
included  from  March  1, 1902.  but  for  no  part  of  190 1..     e  (  overs  lines  directly  operated,  including  the  Buffalo  A-  AHe'y  VaL  Div.for b  5  ears. 

b Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines.    Earnings  of  the  Crotn  well  Steamship  Line,  nol  previously  reported,  are 
now  also  included.        c  Results  on  Montgomery  Division  are  Included  in  both  years.       (/Includes  St.  Paul  &  Duluth  for  both  yea 

/These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  &  West,  Charles.  &  Sav.,  Sav.  Fla.  a-  West'n  and  Silver  Springs  Ooala  4  Gulf, 

</ These  figures  include,  besides  the  St.  L.  As  8.  V.  proper,  Che  Kan.  Citv  Ft.  Soott  &  Mem.system  and  i-'t.  Worth  .v,  K.  G.  h  From  May.  1902 
includes suudry  acquired  roads,  i Including  earns,  of  the  Hancock  A;  Oalu.  both  years.  /  Including  earns,  of  the  Bav.Flor.  8s  West.iu  both 
years,    v  Includes  $251,155  other  income  in  Sept.,  1902,  against  #17,562  in  Sept.,  1901,  and  $152,397  aud  $338,736  respectively  from  July  1. 


November  22,  1902.] 
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Totals  for  Fiscal  Year. 


ROAI-B. 


Allegheny  Valley 

Atlanta  A  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey.. ...... 

Chattanooga  Southern 

Chicago  A  North- Western... . 
Chicago  Rook  Island  A  Pao. . 
Ohio.  St.  P.  Minn.  A  Omaha.. 

Cumberland  Valley.. ... 

International  A  Gt.  North'n. 
Manistee  A  North  Eastern... 

Manlstlque 

Mexican  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northers  Central.... 

North  Shore 

Penneylvania,Ea8tof  P.  AE..* 

Westof  P.  AE 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chlo.  &  St.  L... 

Rio  Grande  Junction 

8t  L.  Vandalla  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria... 

Texas  A  Pacific 

West  Jersey  A  Seashore...... 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Jan. 

Jam 

jam 

Jan. 

Jam 

Jam 

Jam 

Apr. 

Jam 

Jam 

Jan. 

Jam 

Jam 

Apr. 

Jam 

Jam 

Jan. 

Jam 

Nov. 

Jan. 

Deo. 

Nov. 

Jam 

Nov. 

Nov. 

Jam 

Jan. 

Jan 


to  Sept.  30 
to  Aug.  31 
to  Oct  31 
to  Sept  30 
to  Nov.  14 
to  Sept  SO 
to  Sept  30 
to  Sept  30 
to  Sept  30 
to  Nov.  14 
to  Sept  30 
to  Oct  81 
to  Nov.  14 
to  Sept  30 
to  Nov.  1 
to  Oct  31 
to  Nov.  14 
to  Nov.  14 
to  Nov.  14 
to  Nov.  14 
to  Sept.  30 
to  Sept  30 
to  Sept  30 
to  Sept  30 
to  Nov.  14 
to  Sept  30 
to  Sept  30 
to  Sept  30 
to  Aug.  31 
to  Oot 
to  Oot 
to  Oct 
to  Oct 
to  Nov 
to  Sept  30 
to  Aug.  31 


Latest  Grots  Earnings. 


Current 
Tear. 


Ino. 

1,209,684 

48,244 

10,659,855 

96,005 

16,737,512 

8,526,286 

883,109 

4,354,098 

259,335 

93,099 

18.046,898 

4.714.7P9 

4.186.100 

567,419 

31,017,754 

918,870 

31,936.624 

7.682,906 

6,107,8 1!4 

832,950 

83,121,119 

Ino. 

8,543.158 

4.625,595 

11,085,868 

16,692,661 

410,516 

2.208,635 

1,754,474 

544,896 

9,289,852 

3,176,491 

39.617 


Previour 
Tear. 


260,964 

1,127,226 

42,258 

12,516,797 

77,248 

16,372,898 

7,874,636 

802,575 

4,339,652 

262,513 

84,236 

14,983.017 

4,346,133 

3,585,700 

487,040 

30,553,796 

1,174,533 

31,728,329 

6,589,127 

6,061.364 

293.481 

74,719,119 

5.006,600 

7,934,247 

4,969.448 

10,734,368 

15,057,227 

404,371 

2,045,974 

l,59i',434 

560878 

9,719,017 

2,937,691 

45.970 


*  These  figures  Include  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
included  from  Maroh  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  second  week  of  November  and 
shows  8*74  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  November. 

1902. 

1901. 

Increase. 

Decrease. 

35,382 

S 
36,482 

$ 

1,050 

Buffalo  Rooh.  A  Pittsb'g 

145,28" 

122,058 

23,229 

.-•• 

Canadian  Pacific.    .... 

803,000 

802.000 

101,000 

182.070 

185.790 

3,720 

Chattanooga  Southern. . . 

2.157 

2.085 

72 

327,595 

336.559 

8,964 

Chicago  &  East.  Illinois . 

150,961 

122,479 

28,482 

Chicago  Great  Western 

148.474 

144,013 

4,461 

Chlo.  Indian'lie  &  Lonisv. 

94,232 

91,184 

3,048 

Chlo.  Term.  Transfer .... 

36.691 

31,582 

5,109 

Clev.  Cln.  Chic.  &  St  L.. 

398,692 

388,499 

10,193 

50.436 

50,407 

29 

Colorado  &  Southern... 

131,225 

121,172 

J0.053 

Denver  A  Rio  Grande* . 

358.600 

343,000 

15,600 

mmmmmmmm 

26,165 

26,383 

m 

218 

Duluth  So.  Shore  A  Atl. . 

49.253 

45,779 

3,474 

Evansv.  &  Indianapolis. 

8,694 

6,341 

2,353 

Evanav.  A  Terre  Haute 

32,226 

26,988 

5,238 

Grand  Trunk...........  i 

649,047 

564.652 

84,395 

Grand  Trunk  West . .  > 

Det.  Gr.  Hav.  A  Milw.  > 

Hocking  Valley.. 

109,074 

108,443 

631 

Intern'i  A  Gt.  Northern. 

114,911 

120,045 

5,134 

46,706 

49,730 

3,024 

Kanawna  A  Michigan... 

27,063 

22,414 

4,649 

Louisville  A  Nashville . . 

710,870 

648,000 

62,870 

Mexican  Central 

461,066 

345,612 
75,551 

115,454 

Minneapolis  A  St.  Louis. 

75.422 

129 

Minn.  St.  P.  A  8.  8te.  M. . 

169,915 

183.865 

18,950 

400.495 

381,589 

18,906 

Mo.  Pacific  A  Iron  Mt... 

733,000 

700,000 

33,000 

24,000 

20.000 

4,000 
30.559 

Nashv.Chat  A  St.  Louis. 

188.410 

157.851 

National  RR.  of  Mexico. 

203,399 

145.599 

57,800 

Norfolk  A  Western 

375.733 

334.761 

40,972 

179.021 

167.628 

11,393 

Rio  Grande  Southern 

13.297 

13.083 

214 

St.  Louis  A  San  Fran.... 

487,849 

451,492 

36,357 

St.  Louis  Southwestern. . 

171.956 

164,811 

7,145 

835,180 

774,418 

60,762 

Texas  A  Pacific 

270.551 

263,852 

6,699 

Toledo  A  Ohio  Central.. 

59.656 

59,473 

183 

Toledo  Peoria  A  West'n.. 

23,402 

25,453 

2,051 

Toledo  St  L.  A  West 

67,529 

48,870 

18,659 

396,066 

373.516 

22,550 

Wheeling  A  Lake  Erie . . 

77,581 

70,666 

6,915 

Wisconsin  Central....... 

121,500 

110,374 

11,126 

10,073,839 

9,264,499 

847,580 

38,240 

Net  Increase  (8-74  p.  c.).. 

....   .. 

809.340 

*  Including  Rio  Grande  Western. 

For  the  first  week  of  November  our  final  statement  oovers 
54  roads,  and  shows  7 '49  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 

1st  week  of  November. 


Previously  rep'd  (47r'dB) 
Alabama  O-t.  Southern.. 
Cln.  N.  O.  A  Texas  Pao.. 
Mob.  Jackson  A  K. City.. 

Rutland 

Seaboard  Air  Line... 

Texas  Central 

Toronto  Ham.  &  Buffalo. 

Total  <54  roads) 

Net  Increase  (7*49  p.c.).. 


1902. 


9,615,671 

48,414 

97.10) 

3.572 

42,676 

272,230 

17,409 

9,694 


10,106,767 


1901. 


8,946,877 
47,721 
96,770 
3.796 
35,968 
248,277 
16.129 
10,351 


9.405,889 


Increase. 


753,287 
693 
331 

"6.708 

23,953 

1.280 


786,252 
700.878 


Decrease. 


84,493 


224 


657 


85,374 


Net  Earnings  Monthly  to  Latest  Dates.— The  following 
ahowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  f  romweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earning?—  say  about  the  20tb 
of  the  month.  Besides  the  oompanies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  ofthesetabulations 
—see  page  1143. 


Roads. 

Alabama  Gt.So'tb.aSept 
July  1  to  Sept  30 

Allegheny  Valley... Sept 
Jam  I  to  Sept  30.... 

Ann  Arbor. b Sept 

July  1  to  Sept  30 

Ann'p.W'sh.ABal.aSept 
July  1  to  Sept30.._. 

Atoh.  v  A  8.  Fn.  b .  Sept 


— -  Gross  Earnings. — , 

Current       Previous 

Year.  Tear. 

$  $ 

225,618        196,820 
655,479        579,415 
Ino.    48,598 
Ino.  260,964 

160,401  157,357 

457,290  458,161 

6.914  7,333 

23,199  23,684 

5,141,070  5,012,230 


July  lto  Sept  30. 14.596,063  14,716.803 


Net  Earn  in  its. , 

Current       Prc&idus 
Year  Year. 

$  * 

59,070  58,166 

170,171        164,391 
Inc.     5,268 
Deo.  70,103 

61,582  56,134 

164,320       158,363 

2,601  3,265 

8,956  10,381 

11. 950,271  t2,201,795 

t5,406,706  t6,264,322 


Atl'taAChar.A.  L..Aug.  264.605  235,977 

July  lto  Aug.  31....  533,546  481,934 

Atl.  Knox.  A  No. a  Sept  69,476  53,977 

July  1  to  Sept.  30.  ..  179,583  147,473 

Atlantic  A  Blrm'gh.  Oct  22,515         10,439 

July  lto  Oot   31....         76,488  37,343 

Atlantlo  Coast  L. a. Sept  ul546,181  U1177.004 
July  1  to  Sept  30....u4113,505  u3488,576 
Baltimore    A    Annapolis 

ShortLlne.a Sept  8,955  8,452 

July  lto  Sept  30....         30,834         28,690 

Bait.  &  Ohio.b Oct     5,544,973    5,324,576 

July  lto  Oct   31.  ...21,701,789  20,030,862 

Bangor  AAroost'kb  Sept 
July  1  to  Sept.  60.... 

Bath  A  Hamm'ds.bSept 
July  1  to  Sept.  30 

Bellaire  Z.  A  Cin...Sept 
July  1  to  Sept  3o 

Bellefonte  CentralbOct 
Jam  1  to  Oct.  31.... 

Boston  A  Maine.b.— 

July  lto  Sept  30....   8.938,685    8,680,462 
Jam   lto  Sept  30. ...24,098,985  23,245,593 

Boston  Rev.  B.  A  Lynn- 
July  1  to  Sept  30....      201,218       180,118 
Jam  lto  Sept  30....       407,193       354,095 

Bridgt.  A  Saoo  R.bSept  4,296  3,321 

July  1  to  Sept  30....         13,486  12,887 

Buff.  Att  A  Arcade— 

July  1  to  Sept  30....  6,941 

Bufl.  R.  A  Pittbs.b.Sept       643,552 
July  lto  Sept  30....   1,897,702 

Buflalo  A  S'squeh.aSept  88,644 

July  lto  Sept  30....      230,689 

CatiadianPaomc.a.Sept   3,651,482 


99,730 
190,689 

20,696 
61,149 

10,653 

31,704 

U561.160 


96,222 

1 64,416 

24,011 

52,926 

4,544 
13,380 

u356,963 


ul360,758  U1007.375 


154,514 
416,094 

150,158 
393.874 

3,291 

8,781 

3,030 
8,596 

18,578 
51,756 

16,208 
47,013 

5,055 

48,244 

5,591 

42,258 

July  1  to  Sept  30....  10,452,286 


6,810 

564,318 
1,718,506 

74.158 
200,679 

3,264,024 
9,234,030 

13,499 
26,773 

589,843 
1,757,898 


Cane  Belt. Sept         24,630 

July  lto  Sept. 30....        58,807 

Cent,  of  Georgia. a. Sept       820,252 
July  1  to  Sept  30....   2,180,273 

Central  New  Eng.a.— 
July  1  to  Sept  30 

Cent,  of  N.  Jersey  .a. Sept 

July  1  to  Sept  30 

Jam  lto  Sept 30....  10,659,855  12,516,797 
Central  Paolflc.b...  Aug.    1,853,768    2,026,285 

July  1  to  Aug.  31.... 

Caattan'ga  South.aSept 
Jam  1  to  Sept  30 — 

Cbesap.  &  Ohio. a.. Sept 
July  lto  Sept 30.... 

Chicago  A  Alton. a. Sept 

July  lto  Sept  30 

Ohio.  Burl.AQuin.bAug. 

July  lto  Aug.  31.... 

Ohio.  AEast.Ill.b.. Sept 
July  1  to  Sept  30.... 

Ohio.  Gt.  West'n.  b.  Sept 
July  1  to  Sept.  30 

Ohio.Ind.ALouis.a.Sept 
July  1  to  Sept  30.... 

Chio.  M.  A  St.  P.a..Sept 

July  lto  Sept  30. ...12,068,681  11,696,590 

Ohio.  R.I.APao.a..Sept    v4,278,680  v2,703,337 
July  1  to  Sept.  30....vll,987,9S6  v8,490,868 

Chio.  Ter.Transf.b.  Aug.        144,350       136,588 
July  1  to  Aug.  31....       284,556       269,535 

Cln.  N.  O.  A  T.  P.a.Sept       500,338       460,800 
July  1  to  Sept.  30....  1,476,895    1,380,033 

OLOin.Chio.ASt.L.aSept    1,746,928 
July  lto  Sept. 30....  5,061,156 

PeoriaAEas*n.a..Sept       240,110 
July  lto  Sept. 30 675,594 

Oolor'do  ASouth.b.Sept       506,472 
July  1  to  Sept  30....  1,548,613 

Oolum.Newb.AL.b.Sept  14,937 

July  1  to  Sept  30....  42,057 

Col.  Sand.  A  Hock. bAug.  142,542 

July  1  to  Aug.  31....  275,637 

Connecting  Terminal  RR 
July  lto  Sept 30... 


149,452 

997,552 
3,227,018 


S,793,488 

9,743 
82,751 

1,181,846 
3,390,582 

873,658 
2,570.413 

5,171,300 

9,791,687 

619,332 

1,726,705 

676,943 

1,879,525 

444,812 
1,294,329 

4,443.216 


165,002 
1,443,846 
4,423,180 


3,875,091 

.  7,255 

65,927 

1,456,053 

4,302,037 

802,694 
2,480,970 
4,979,672 
9,460,462 

506,071 
1,501,450 

664.620 
2,008,859 

398,661 
1,210,972 

4,150,493 


1,662,528 
4,987,916 

218,403 
651,707 

446,487 
1,382,173 

14,817 

39,386 

120,227 

226,429 


24,763  28,988 


3,558 

10,171 

2,241.964 

8,524,770 

66,663 
157,284 

1,325 

3,422 

7,492 
16,744 

2,028 

18,228 

2,967,454 
7,341,001 

48,806 

60,317 

1,743 

5,308 

2,267 

306,487 
880,340 

t45,957 
199,219 

1,410,755 
3,949,367 

7,866 

21,235 

212,641 

566,636 

28,159 

134,490 

65^,074 

3,110,189 

774,821 
1,613,569 

1,643. 
7,603 

367,159 
1,033,298 

316,478 
959.194 

2,235,433 
4,035,282 

296,598 
785,168 
208.783 
511,894 
192,706 
544,146 
1,553,909 
4,447,606 

1.910,167 
5,306.903 

60,970 
122,237 

124,823 
375,762 

494,423 
1,256,871 

60,455 
169,299 
122,970 
370,276 

4,834 
11,956 

1142,335 
1187,163 

8,915 


2,853 

10,596 

2,131,575 

7,999,324 

70,931 

150,137 

1,043 
2,521 

4,309 
7,831 

1,911 

13,684 

2,870,646 
7,103,546 

47,347 

60,731 

962 

4,851 

2,538 

257,743 

797.066 

t37,312 

181,358 

1,352,732 

3,754,231 

3,711 

8,347 

173,884 

472,094 

45,498 

651,435 
2,017,704 
5,418,615 

895,629 
1,720,413 

def.3,946 
del  2  9,300 

605,005 

1,751,591 

287,021 

916,919 

2,141,720 
3,860,772 

225,720 
673,566 
201,879 
622,369 

177,430 
509,735 

1,379,563 

4,191,466 

1,106.250 

3,528,723 

67,974 

133,839 

122,343 

363,102 

500,739 
1,497,546 

48,204 

148,845 

97,327 
336,373 

6,870 

16,583 

ff33,698 

1162,563 

8,915 
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, —  Gross  Earnings. — , 
Current      Previous 


Roads. 
Oooperstown  *  Char.  Val, 

July  1  to  Sept  30.... 

Jan.  1  to  Sept.  30.... 
Copper  Range    . . .  Sept 

July  1  to  Sept  30.... 

Oornwall.a Sept 

Jnly  1  to  Sept  30  ... 

Cornwall  ALnhan..  Sept 

Jnly  1  to  Sept.  3m.... 

Cumberland  Vai  b  Sept 

Jan.  1  to  Sept  30.... 

Delaware  &  H'dson  Co.— 

Reims.  &  Saratoga  b— 

Jnly  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30 

N.Y.&  Canada,  b.— 

Jnly  1  to  Sept  30 

Jan.  1  to  Sept.  30.... 
Albany  &  8usq.  b.— 

July  1  to  Sept  ^0 

Jan.   1  to  Sept  30 

Denv.&RloG'd<-.>>§Sept 
July  I  to  Sept  m  . . . 

Detroit  &  Maofr  o  aSept 
July  1  to  Sept  »u.„, 

Dul.  So.  Sh.A  Ati.  b.Sept 
July  1  to  Sept  80.... 

Dunkirk  All.  V  &  Pitts.— 

July  1  to  Sept  30 

Jan.   1  to  Sept.  30 

°Erie.a Sept 


Year. 

$ 

14,075 
39,933 
32,390 
91,384 

7,325 
25,971 

21,326 
72,947 

105,605 
883,109 


Tear. 


Net  Earnings. , 

Current      Previous 


Year 


971,723 
2,215,389 

371,121 
911,966 

827,797 
2,953,619 

1,545,704 

4,632,982 

68,493 

201,524 

241,617 

772,277 

86,572 
214,845 
3,511,494 


16,841 
42,477 

4,116 
10,228 

13,407 
35,564 

17.774 
48,703 

10,586 
31.914 

3,075 
6,411 

29,646 
102,526 

9,046 
33,380 

112,856 
802,575 

22.150 
285,528 

859,512 
2,051,774 

393,488 
693,732 

348,528 
865,822 

1,258,863 
4,768,107 
1,615,690 
4,613.693 

65,300 
202,301 

241,440 
740,587 

88.616 
207,040 
3,561,644 


July  1  to  Sept  3o 10,361,188  10,914.990 


Fairchlld&N  E«st.Sept  2,929 

July  1  to  Sept  30....  8,765 

iarmv.&PowhVuaSept  6,367 

July  1  to  Sept  30....  20,-53 

FtW.&Den.  Clry.bSept  225,719 

July  1  to  Sept.  so....  679.734 

Georgia  a Sept  219,459 

July  lto  Sept  80 540,380 

Ga.  8outh.  &  Fla.a  Sept  112,892 

July  1  to  Sept.  3o 354,860 

GIlaVal.Globe&N.aSept  23,944 

July  1  to  Sept  ao 73,849 

Gr.  Trunk  of  Can.. .Sept  2,368,039 

July  lto  Sept3».„.  6,736,209 

Gr.  Trunk  West. . .  Sept  396.620 

July  1  to  Sept  3o....  1,134,869 

Det.Gr.  H.  &  Mil. Sept  119.716 

July  1  to  Sept.  30....  317,296 

Gulf  &  Ship  Isl... a.  Aug.  138,184 

July  1  to  Aug.  3i 268,428 

Hocking  Valley. a.. Sept  498,820 

July  lto  Sept  30 1,576,062 

Houet.  ATex.Cet  .bAug.  402,146 

July  lto  Aug.  31....  741,200 

Illinois  Central... a. Sept  3,734,456 
July  lto  Sept  30....  10,483,695 


Iowa  Central  a  .    Sept 

July  lto  Sept 3o 

Iron  Railway  b Sept 

July  lto  Sept 30  ... 
Kanawha  &  Mioh.a  Sept 

July  1  to  Sept  3o  ... 
Kan.  City  South  a . .  Sept 

July  1  to  Sept  30.... 

Lake  Sh.  &  Mich .  Bo.b— 
July  1  to  Sept.  3o.... 

Jan.  1  to  Sept  30 

Lehigh  Val.  RR  a .  Sept 

July  1  to  Sept.  3o 

Leh.  V.  coal  "o.a  Sept 

July  1  to  Sept.  30 

Total  both  oo'n.a.Sept 
July  1  to  Sept  30.... 

Lexlng'n  &  East.  h..  Sept 
July  i  to  Sept.  30.... 

Long  Island Sept. 

July  lto  Sept 3o.... 

Long  Island  b— 

July  lto  Sept  SO.... 

Jan.  1  to  Sept  30.... 
Louisiana  &  A rh an. Sept. 

July  1  to  Sept  30  ... 

Lou.  Hen.  &St.  I  ..Sept 
July  1  to  Sept.  3o 

Louis  v.  &  Nash  v .  i  Sept 
July  1  to  Sept  3o.... 

Maoon  &  BirniinebSept 
Jnly  1  to  Sept  oO 

Manhattan  Elevated- 
July  1  to  Sept  30 

Jan.   1  to  Sept  30  ... 

Manistee  &  Gr.  Rap. Sept 
July  lto  Sept  3o 

Manistee  &  No.  E. a. Sept 
Jan.  1  to  Sept.  3o 

Manistiqne.  b Oct 

Jan.  lto  Oct  31.... 

c  Mexican  Oent.e..Sept 
Jan.  lto  Sept 30 


207,028 
617,024 

6.315 

18,656 

69,994 

191,893 

{495,660 
1 1,487,970 


2,939 

8,888 

5,649 

17,842 

164,824 

515.268 

148.250 

415,766 

99,227 
314,628 

28,502 
80,644 

2,127,147 
6,288,004 

413,166 

1,059,924 

88,084 

290,530 

106.895 

206,638 

458,744 

1,341,688 

421,315 

808,414 

3,425,279 

9,984,209 

206,351 

589,539 

6,130 
18,861 
91,055 


177.433 
388,617 

260,014 
1,201,256 

615,270 
1,971,878 

25.686 

68,603 

97,868 

327,816 

11,934 

40,423 

1,053,360 

8,170,686 

213 
3,632 

def.316 
969 

57,293 

179,089 

97,381 

ql88,374 

28.855 
96.902 

14,350 
44,088 

903,222 

2,391,398 

46.232 

103,657 

42,338 
104,142 

47,761 
93,230 

182,523 
615,959 

142,329 

223,458 

1,055,303 

2,508.271 

24,685 

89,588 

977 
4,044 

def.9.014 


257,710  def  20,757 
441,744   UH.932 
1,267,580   J361.798 


Year. 


8,427 
13,176 

6,119 
11,627 

4,779 
16,024 
14,275 
49,880 
51.261 
286,518 


351.561 
642,282 

174,199 
362,552 

678.822 
1,987,365 

663,788 
1,868,022 

17.926 
47,661 

105,172 
312,957 

36,087 

43,714 

1,202,*  73 

3,760,249 

1,368 
4,624 

def.  160 

711 

50,51^ 

115.789 

44,9"i8 
q91,2l4 

23,847 
89,396 

13,290 
37,717 

818,545 
2,223,017 

84,677 
131,882 

21,899 
85,163 
19,182 
42,870 

185.838 
537,462 

147,867 
246,199 

1,007.933 
2,980.112 

34,059 
93.480 

1.894 
6,747 

15,551 
55,806 

125,901 
344,902 


—  Gross  Earnings. — , 
Current       Previous 


Year. 

$ 

1.683,460 

4,370,160 

3,228,006 


Year. 

$ 

1,463,101 

4,100,771 

3,197,432 


Are<  Earnings. 

Current      Pre  vious 


Roads. 
Mo.Kan.&Texas.a.Sept 
July  1  to  Sept  30  ... 

Mo.  Pao.  A  Ir.  Mt. b.Sept 

Jan.  lto  Sept30....a6,822;685  26;638;787 
Sash.  Ch.&st.JUb.. Sept    n746,984    n625,474 

July  1  to  Sept  30....n2222,4ll  nl898,629 
cNat'lRR.of  Mex.Sept       808,073       579,601 

Jan.  lto  Sept  iO....  6,684,853  5,728,241 
NeY.-Cal.-Oregon.a.Sept         24.715         17,356 

July  1  to  Sept  30....        55.037         43,997 

Nevada  Central.... Sept  8,365  2,314 

July  lto  Sept 30  ...  9,953  9,091 

Newb.D'tohess  AConn.— 

July  lto  Sept.  30....         45,859         43,298 
Jan.  1  to  Sept  30....      127,231        119,365 

New  Jersey  &New  York- 
July  l  to  Sept  30 102,212         98,919 

Jan.  1  to  Sept  30 268,021       257,497 

New  London  Northern- 
July  1  to  Sept  30....      258,180       259,712 
Jan.  lto  Sept 30....      720,438       684,807 

N.Y.  Chio.A  St.  Louis  b— 
July  1  to  Sept  30 


1,645,022 
5,006,986 


1.905,607 
5,488,190 


Jan.  1  to  Sept  30. 

N.Y.  Lack.  &  West.b— 

July  1  to  Sept  30....   1,184,516  2,388,177 

Jan.  1  to  Sept  30....  4,544,611  6,392,977 

N.  Y.  N.  H.  ABartb— 

July  1  to  Sept  30.. ..12,072,403  11,207,297 
Jan.  lto  Sept  30.. ..38,366,692  30,756,634 

N.  Y.  Ont.  &  West.aSept  350,061  490,768 

July  1  to  Sept  30....  1,096,121  1,605,809 

N.  Y.  &  Ottawa- 
July  1  to  Sept  30....  33,285  30.097 
Jan.  1  to  Sept  30. 80,388  73,148 

N.  Y.  &  Pennsylvania- 
July  1  to  Sept  30....  27,715  28,173 
Jan.   lto  Sept.  30....  72,310  69,111 

N.  Y  <fe  Rookaway  B.— 

July  1  to  Sept  30....  226,340  229,017 

Jan.  lto  Sept  30....  349,525  333,680 

N.  Y.8us.  AWest.a.Sept  105,573  224,084 

July  1  to  Sept  30 369,288  731,548 

Norfolk  AWest'n.a  Sept  1,740,120  1,456,313 

July  1  to  Sept3o 5,016.362  4,231,432 

Northern  Central. bSept  705,019  761,019 

Jan.  lto  Sept  30....  6,107,864  6,061,364 

North  Shore  (Cal.)b Sept  50,566  42,378 

Apr.  lto  Sept  30....  832,950  293,481 


Year. 

$ 

610,504 

1,359,300 

1,121,632 

8,867,293 

n230.366 

11723,727 

316,185 

2,292,345 

11,691 

24,725 

1,210 
2,821 

13,643 
28,915 

15,762 
43,650 

34,331 
57,096 

514,741 
1,452,368 

2.044 
1,300,278 

3,833,494 

8,706,916 

3,313 

130,139 


6,337 
978 

3.206 
def.3,987 

143,375 

177,048 

9,706 

86,641 

745,465 
2,092,504 

195,313 
1,694,805 
19,702 
153,064 


Year. 

$ 
525.876 
1,156,761 

1,016,513 
9,519,482 

11194,457 

11574,209 

161,316 

1,821,643 

9,015 

21,009 

def.  1,695 

def.  5.336 

10,483 
24,119 

38,678 
77,549 

37,102 
66,687 

402,064 
1,361,145 

1,102,421 
2,931,619 

4,010,852 
9,260,108 

125,812 
525,466 

8,488 
def.30,535 

4,306 
def.3,804 

150,250 
169,183 

107,936 
350,328 

620,829 
1.788,423 

284,913 
1,725,605 

12,359 
93,740 


7,839,963    7,795,021    2,715,730 
22,094.101  21,485,238    7,509,458 


1,713.624 

4,713,703 

121,661 

368.552 


2,636,902  df.132,953 

7,193,494  df. 757. 109 

1,578,351  flf.161,470 

4,782,685  df.477,630  df.298io75 

df.294,423        555,518 

dfl,234,740    1,180,977 


2,966,109 
8,080,629 

646.470 
1,479.052 

df.90,952 


48.824 
145,915 

Ino.  51,206 
Inc.  78,544 


34,103 
101,329 


20,952     15.150 
62,363    41,718 

Deo.  3,666 

Deo.  85,403 


2,184,854 
4,765,391 

43,963 

121,702 

70,339 

206,319 

2,888.119 

8,369,255 

15,700 

37,160 

2,495,112 

8,230,597 

13,119 

31,727 

30,361 

259,335 

8,728 
93C99 

1,679,027 


2,106,310 
4,310,175 

38,744 
108,457 

57.021 
182,223 

2,446,418 
7,193,448 

8,711 
25,182 

2,098,276 
7,094,526 

10,039 
83,  -i  11 

26,644 
262,513 

2,770 
84,236 
1,826.590 


15,170,635  12,870.604 


cMex.  Internat'i  ...Sept  542,512  466.222 

Jan.   1  to  Sept  30....  4,714,799  4,346,133 

Mlllen&Southwest.Oct  4,317  3,513 

July  1  to  Oot    31....  16,536  12,087 

Mineral  Range. b... Sept  44,331  47,550 

July  1  to  Sept.  30....  187,528  154,773 

Minn.  &  8t.  Louis. a.Sept  351,232  305,793 

July  lto  Sept  30....  975.768  910,911 

gM.St.P.&B.  8.  M.bSept  723,294  566,751 

July  lto  Sept  30....  1,895,642  1,495,259 


903,210 

1,468,292 

15.596 

37,113 

26,082 

71,695 

936,750 

2,667,724 

1.116 
def.2,855 

1,156,171 
4,090,172 

2,772 
5,692 

17,283 
130,595 

def.  938 

39,893 

436,060 

4,458,797 

208,501 

1,801,211 

894 

4,669 

6,830 

23,327 

146.230 

413.693 

401,560 

941,316 


988,613 

1,503,656 

17,717 

42,097 

13,339 
54,516 

778,595 
2,068.765 
def.  1,06  5 
def.4,875 

781,146 
3,106,574 

649 
5,647 

12,100 
122.364 

def.  1,865 

29,730 

330.604 

3,435,622 

H8,'.75 

1,833,832 

17 

def.  72 

8,262 

34,462 

138,408 

398,132 

333,061 

777,311 


832,950 
Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Jennsylvania— 
Lines  directly  operated 

JEastofPitts.&E.Sept    9,822,750    8,701,950    3,568,310    3,436,510 

J  Jan.   1  to  Sept  30. ...83,121,119  74,719,119  28,688,366  26,024,366 

West  of  Pitts.  AE  Sept         Ino.     745,900  Ino.      129,600 

Jan.  lto  Sept  So Ino.  5,006,600  Die.  1,176,400 

Pere  Marquette. a.. Sept       935.169       834,734  278,445       241,163 

Jan.   1  to  Sept  30....   7,302,937    6,778,952  1,857,049    1,666,933 
Philadelphia  Company— See  statement  on  page  1144. 

hila.  AErle.b Sept        668.912       675,334  198,988        328,181 

Jan.   lto  Sept  30 4,625,695    4,969,448  1,567,262    3,008,708 

Phll.Wllm.&Balt.bSopt    1.086,590    1,006.590  395,466       867,766 

Nov.  1  to  Sept  30. ...11,085,868  10,734,368  8,569,485    3,878,585 

Pine Bluft  Ark.  R...  Sept           2,259           1,799  216               190 

July  1  to  Sept  30  ...           6,687           4.852  1,868         def.914 

Pitts.  C.C.&Bt.L.a  Sept    2,073,503    1,829,236  629,476        629,660 

Jan.   lto  Sept  30. ...16,692,661  15,057,227  4,517,760    4,333,856 

PortJ'rvisMont.&N.Y.— 

28.975 
50,125 


22,712 
48,827 


6,506,640  13,830,541 


July  1  t«.  Sept  30. 
Jan.  1  to  Sept  30. 

Reading  Company— 
Phlla.&Read'g.  b.Sept    1.939,444    2,435.553 
July  lto  Sept  30  ...   5,852.814    7,208,841 

Goal  &  Iron  Co. b.Sept       155,316 
July  lto  Sept  30  ...       653,t26 

Total  both  Co.'s.bSept    2,014.760    4,739,767 
July  lto  SeptSo 

Reading  Co.  b.  —  Sept 
July  i  to  Sept.  3o 

Tota  1  all  Com  p '  s .  b  Sept 
July  1  to  Sept  3o 

Rich.  Fred.  &  Pot..  July 

ttlo  Grande  Jnnot.. Aug. 

Deo.  1  to  Aug.  31.  .. 
Rio  Grande  South .  b  Sept 

July  1  to  Sept  30 

8t.  Jos.  &  Gd.  Isi  a.Sept 

July  1  to  Sept.  30 

StLouls&N  Ark  bSept 

July  1  to  Sept.  30.... 

k  St.  --..Hi  Ban  Kb. .Sept 
July  1  to  Sept  3o 

8t.Louls  8' west.b.. Sept 

July  1  to  Sept  3o  — 
St.  Louis  Vand  <v  T.  H.— 

July  1  to  Sept.  30.... 

Jan.  1  to  Sept  30 

San  Ant.&Aran.P.aSept 
July  lto  Sept  30.... 

San  Fr.  &  N.  Pac.a.Oot 

July  lto  Oct  31.... 
Seaboard  Air  Line  aSept 

July  1  to  Sept  30 

Silver  Lake— 

July  l  to  Sept  30 

South  Buffalo- 
July  l  to  Sept  30 48,009         

ISouthern  Pac  o  aSept    8,007.016    7,100,819 

July  lto  Sept  3o.... 21,786,694  21,029.019 

Carson  &  Colo. .  b.Aug.  36,096  20,003 

July  1  to  Aug.  31....         78,677         39,376 


5,610 
def.  1,990 


4,042 
def.  6,877 


377,881 

1,417,526 

2,304,214  df.254,185 

6,621,703  df.795,096 


102,441 

49,496 
410,516 

49,137 
157.033 

99,535 
285,678 

21,330 
59,180 

2,137,752 
5,994.355 

649.025 
1,705,895 

581,608 
1,650,654 

311,897 
783,824 

138,783 
515,534 

1,089,446 
2,972,238 


85,419 

52,396 
401,371 

46,-193 
143,818 
116,122 
384,372 

17,069 

59,746 

1,811,489 

5,257,.'  93 

609.196 

1,678,113 

535,058 
1,626,123 

231,461 

628,5*9 

119,413 
44«>,27l 

914.550 
2,710,037 


123,696 
622,430 

114,088 

349,440 

237,734 

971,870 

28.739 

fl4,849 

fl28,l55 

22,012 

81,720 

23,138 
63,489 

10,218 
27,994 

8*5,148 

2,306.533 

W243.745 

465,661 

176.803 
5  U,966 

189.978 
242,799 

63,390 
217.770 

320.438 
79ti,9b7 


900,984 
2,678,266 

267,965 

481,467 

1,168,949 

3,159,733 

78,122 

239,333 

1,247,071 

3,899,067 

31,348 

fl5,719 
fl21,811 

17,779 

64,931 

30,969 

129,358 

6,340 

27,847 

817,885 

2,268,738 

W174.705 

324,883 

201,273 
640,702 

82,362 
188,987 

56,665 
200,636 

813,384 
881,100 


20,364    20,667 


2,689    10,036 


28,530 

3,014,136 

7,52ft,686 

27.630 

49,070 


2,556,026 

7,791,409 

11,164 

21,986 


November  83,  1902.] 


VHE    OffHONIOLK. 


1141 


—  dross  Earnings. — 
Current       Previous 


Year. 

Roads.  $ 

SoathernPao.  Co.— (  Continued .) 

Central  Paclflo.b  Aug.     1,853,768 

July  1  to  Aug.  31... 
Dlreot  Nav.  Co.b  Aug. 

July  1  to  Aug.  3j  .... 
Gal.Har.&S'n  A. bAug. 

July  1  to  Aug.  31.... 
Gal.  Hous.&  No.b.Aug. 

July  1  to  Aug.  SI.... 
Gulf  W.  T.&  Pno.bAug. 

July  1  to  Aug.  31  — 
Houst.  E.&W  T  b.Aug. 

July  1  to  Aug.  3i..-. 
Houst.&Shreve  bAug. 

July  1  to  Aug.  31  — 
Hous.  &  Tex.  C. b.Aug. 

July  1  to  Aug.  3i  ... 
Iberia  A  Yermll.  b.Aug. 

July  l  to  Aug.  Si  — 
Louisiana  West.  b.Aug. 

July  1  to  Aug.  31  ... 
M'g'n'sLa.&Tex.bAug. 

July  1  to  Aug.  3i 

N.  Mex.  A  Ariz  b.Aug. 

July  l  to  Aug.  3i  — 
BT.  T.  Tex.  &  M.b  Aug. 

July  1  to  Aug.  31     .. 
Ore  iron  A  Calif.  b.Aug. 

July  I  to  Aug.  31.... 
SonoraRailw'y.b  Aug. 

July  1  to  Aug.  31 — 
So.  Pao.  Coast    b.Aug. 

July  lto  Aug.  3i  — 
p8o  Pao.RR  ro.  bAug. 

July  1  to  Aug.  3i  — 
8o.Pao.88.L1nes.bAug. 

July  1  to  Aug.  31.-.. 
Texas  &  N.  Orl  b.Aug. 

July  1  to  Aug.  30 

Southern  Rallw'v  aSept 

July  lto  Sept  3o....  10,410,015 

gtaten  Island  Railway- 
July  1  to  Sept.  .10 — 

Jan.  1  to  Sept. 30.... 
Staten  Island  Rap.  Tr.— 

July  l  to  Sept.  30 — 
Syr.  Blng.  &  N.  Y.b— 

July  l  to  Sept  30.... 

Jan.  1  to  Sept.  30  ... 
Terre  H.  &  Indianapolis. 

July  1  to  Sept  30.... 

Jan.  1  to  Sept.  30.... 
Terre  Haute  A  Peoria— 

July  l  to  Sept  3«/.... 

Jan.  lto  Sept 30.... 

Texas  Central .  a  . .  Sept 
July  1  to  Sept  30  ... 

Toledo  &  O.  Cent.a  Sept. 
July  1  to  Sept  80 — 

ToLPeorlaA  West.bOct 
July  1  to  Oct  31 

Ulster  &  Delaware- 
July  1  to  Sept.  30.... 
Jan.  lto  Sept. 30.... 

Union  PaaSyst'ma.Sept 


3,793.438 
4,986 
7.049 

507,660 

1,010,687 

71,742 

100,696 
18,730 
32,218 

67.434 
128,297 

19,366 

35.577 

402,146 

741,200 

4,578 

9,515 

165,787 

841,686 

334.704 

718,863 

22,320 

42,621 

40,245 
73,209 

328,239 

662,205 

36,245 

80,538 

98,559 

201,516 

2,290,169 

4,555,171 

294,075 
568,774 

262,004 

528.212 

3.620,343 


52,776 
131,883 


Year. 

$ 

2,026,285 

3,875,091 

3,644 

6,472 

579,595 

1,139,549 

35,796 

65,748 

14.702 

28,478 

69,691 

134.371 

17,474 

30,865 

421,315 

808,414 

3,549 

7.487 

147,758 

285.507 

357,794 

944,983 

15,487 

42.577 

30,557 
56,141 

327,839 

607,852 

27,749 

72,287 

82,669 

181,684 

2,449.307 

4,699,361 


Set  Earnings. 

Current       Previous 
Year.  Year. 

$  $ 


250,603 
496,752 

3,092,328 
9,082,918 

49,729 
120,447 


774,821 

,613.569 

def.319 

del.  3,893 

77.312 

136,252 

24.393 

27,630 

6,834 

9,491 

1,810 

def.2,187 

5,840 

8,6  £9 

142,329 
223,458 

2,381 

4,797 

72,966 

159,208 

137.259 

246,281 

5,490 
9,283 

20,630 

35,842 

95,234 

211,495 

676 

5,587 

6,887 

32,036 

882,894 

1,836,506 

34,290 

94,097 

64.388 
126,044 

1,174,661 
3,022,201 

13,212 
13,027 


895.62? 

1,720,413 

def.2,570 

def.ti.564 

190.447 

326,109 

902 

3,961 

3.52H 

4,070 

18,16ft 
31,635 

4,988 
7.1-0 

147,867 
246,199 

1,886 
3,970 

61,966 

119,069 

153,030 

341,870 

def.14,017 

363 

10.793 
20,1^4 

131,160 

23i,0.M> 

def.14,479 
def.10,338 

8,262 
35,2 1 3 

1,142,926 
2,211,367 


77,801 
148,818 

1,065,828 
2,724,423 

13,595 
11,449 


155,500   128,150    79,490    59,113 


192,959 
662,296 

459,113 
1,308,263 

151,503 
403,916 
65,624 
129,060 
260,584 
797,225 
117,367 
410,801 

226,750 

500,360 

4,637,571 


271,531 
799,321 

417,484 
1,166,930 

147,276 
407,208 

50.234 
135,986 

247,770 
764,113 
110,371 
410,424 

243,334 
503,292 

4,240,814 


July  lto  Sept  3o...  .13,163,311 12,318,101 


Wabash,  b.... Sept 

July  lto  Sept  3o — 
W  Jersey  A  8e«sh.bSept 

Jan.  lto  Sept 3o  — 
Wheel.  A  L.  Erie.  b. Sept 

July  lto  Sept3o — 
Wlehlta  Valley.a. . . .  Aug. 

Jan.  1  to  Aug.  31 — 
Wmso'rt  &  No.  Br.aSept 

July  lto  Sept  so  ... 
Wisconsin  Central  to  Sept 

July  lto  Sept3o... 
Wrtghtsv.A  Tenn.bSept 

Jury  lto  Sept 3o.... 
Yazoo  &  Miss.  Val.  a  Sept 

July  1  to  Sept  30. 


1,840,909 
5,466,145 

386,608 

3,176,491 

351,221 

1,048,160 

5,331 

39,617 

16,427 
52,050 

592,966 
1,734,902 

18,278 

41,276 

568,167 

1,514,444 


1,661.284 
4,900,003 

365,808 
2,987,691 

309,892 
908.602 

7,413 
45,970 

12,497 

42,216 

492.319 

1,569,948 

11,643 

29,118 

464,710 

1,804,078 


def.26,192 
97,187 

186.189 
484,750 

14,173 
17,208 

23,525 

22,584 

44,323 
163,832 

35,499 
106,650 

81,063 

157,597 

2,283,296 

6,473,801 

610,924 

1,719,643 

121,302 

965,357 

78,866 
239.947 

3,335 

18.966 
5,826 

22,245 
236,317 
686,197 

9,331 
15,182 
77,053 
67,936 


132,552 
412,140 

176,087 
433,145 

26,644 
63,088 
10,219 
26.308 
58,128 
205,874 

34,458 
124,104 

98,948 

145,212 

2,048,940 

5,874,865 

565,48  ft 
1,514,148 
96,202 
879,157 
112,865 
290,369 

5.026 
24,650 

4,962 
17,351 

184,207 
603,311 

8,883 

7,176 

74.960 

182,794 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxee . 

e  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  into 
gold  at  the  ourrent  rate  of  exohange. 

e  Results  on  Monterey  A  Mexican  Gulf  included  from  Maroh  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Includes  Missouri  Pacific  &  Iron  Mount'n  and  also  Oent'l  Branch. 

1  These  figures  inolude  Houston  <fe  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

i  These  figures  Inolude  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

kThece  figures  Inolude  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

n  Includes  Paduoah  A  Memphis  Division  from  July  1  In  both  years 
Expenses  for  Sept.  inolude  $14,712  paid  for  Improvements  on  this 
division  and  $109,070  from  July  1, 1902. 

p  Inolndes  results  on  former  Southern  Paoiflo  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Paoiflo  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  inoome  for 
three  mouth*  is  $218,374,  agst  $91,214  lor  the  same  period  last  year. 

t  After  adding  $7,641  other  inoome  for  September,  1902,  and  $2,812 
for  Septeu  ber,  1901,  total  net  inoome  amounts  to  $5<.598  and 
$40,124  respectively.  From  July  1  other  income  amounts  to  $17,795 
and  $3,493,  u.aking  total  net  inoome  $117,014  and  $89,851  respeo 
lively. 

a  Including  earnings  of  Savannah  Florida  A  Western  in  both  years. 


v  Inoludes  $251,155  other  inoome  in  September,  1902,  against 
$l7,5b2  for  September,  1901.  Total  other  Inoome  from  July  1  to* 
sept.  30  Is  $452,397  and  $338,736  respectively. 

iv  Betterments  included  in  operating  expenses  September,  1901. 
$27,302;  September,  1902,  nothing.  There  was  expended  for  better- 
ments and  obarged  to  general  improvement  f  and  Sept.,  1902,  $77,064. 

t  For  September,  1902,  taxes  and  rentals,  amounted  to  $183,943, 
against  $168,190,  after  deducting  which  net  for  September,  1902,  was 
$1,766,828,  against  $2,033,605.  From  July  I  to  Sept.  30,  1902,  taxes 
and  rentals  amounted  to  $563,287.  against  $508,507,  after  deduoting 
whloh  net  was  $4,843,419,  against  $5,755,815. 

J  Kansas  City  Snb.  Belt  lnoluded  from  January  1, 1902. 

§  Includes  Rio  Grande  Western  for  both  years. 

IT  For  August,  1902,  taxes  and  rentals  amounted  to  $5,313,  against 
£5,168  in  S901,  after  deducting  whloh  net  for  August,  1902.  was 
«37. 022,  against  $28,525.  Taxes  and  rentals  from  July  1,  1902,  to 
Ang  31  amounted  to  $13,286  against  $12,269,  after  deducting  whloh 
net  was  $73,877  and  $50,294  for  1902  and  1901  respectively. 

Interest  Charges  and  Surplus* — The  following  roads,  to 
vddition  to  their  gross  and  net  earnings  given  in  the  fore- 
<olng,  also  report  charges  for  interest,  &c,  with  the  surplus 
i.bove  or  deficit  below  those  oharges. 

. —  Int.,  Rentals,  etc. — .  ^—Bnl.  of  Net  Earn'gs.—. 


Roads. 
Atlantio  A  Birm'srh-Oot 
July  1  to  Oct  31.... 

Bellefonte  Central. Oot 
Jan.  1  to  Oct  31 

Boston  A  Maine- 
July  1  to  Sept  30..„ 
Jan.  1  to  Sept.  30 

Buff  AttioaA  Arcade- 
July  1  to  Sept.  30.... 

Jent.  New  England- 
July  1  to  Sept  30.... 

ihlo.tiurl.dz  Quinoy  Aug. 
July  lto  Aug.  3i  — 

Jhlo.  A  E.  Illinois.. Sept 
July  1  to  Sept 30.... 

Olev.Oin.Ch.&Bt.L.Sept 
July  lto  Sept3o.... 

Peoria  &  East — Sept 
July  1  to  Sept  30.... 

Cooperst'n  &  Clmr.Val.— 

July  1  to  Sept  30 

Jan.  lto  Sept.  30.... 

Copper  Range Sept 

July  1  to  Sept  30 

Delaware  A  Hudson— 

Renss.  A  Saratoga.— 
July  1  to  Sept  30.... 
Jan.  1  to  Sept  30.... 

N.  Y.  &  Canada- 
July  1  to  Sept  30 — 
Jan.  lto  Sept  80 

Albany  A  Susqueh.— 

July  1  to  Sept.  30 

Jan.  lto  Sept  30 

Den.  <k  R.  Grande. t. Sept 
July  lto  Sept 30 

Oul.  So.  Sh.  &  Atl.. .Sept 
July  1  to  Sept  30.... 

Dunkirk  All.  V.  &  Pitts.— 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept  30 — 

Gila  Val. Globe  &  N.Sept 
July  lto  Sept  30 

Booking  Valley Sept 

July  lto  Sept  30 

Kanawha  &  Mich. .  Sept 
July  lto  Sept 30.... 

Lake  Ph.  &  Mich.  8o.— 

July  l  to  Sept  30 

Jan.  lto  Sept  30 

Long  Island  RR.— 

July  1  to  Sept  30 

Jan.  1  to  Sept.  30.... 

Manhattan  Elevated- 
July  1  to  Sept  30 

Jan.  lto  Sept.  30 

Manistee  &  No.  E  ..Sept 
Jan.  lto  Sept  30 

Mineral  Range Sept 

July  1  to  Sept  3o 

Mo.  Kan.  &  Texas. .Sept 
July  1  to  Sept  80.... 

Nashv.  Chat.A  st.L.Sept 
July  lto  Sept3o 

Nev.-Oal.»Oregon . . .  Sept 
July  lto  Sept 30 

Newb.  D'tchess  &  Conn.— 
July  1  to  Sept  3o.... 
Jan.  lto  Sept  30 

New  Jersey  &  New  York- 
July  1  to  Sept.  30.... 
Jan.  lto  Sept  30 

New  London  Northern- 
July  1  to  Sept  30 

Jan.  1  to  Sept  30 

N.  "X.Chlc.  &8t.  L.— 

July  1  to  Sept  30 

Jan.  lto  Sept. 30 

N.Y.  Laok.  &  Western- 
July  1  to  Sept.  30 

Jan.  lto  Sept  30 

N.  Y.  N.  H.  &  Hartford. — 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30.... 

N.  Y.  &  Ottawa- 
July  1  to  Sept  30 

Jan.  1  to  Sept.  30..*. 

N.Y.  <fe  Pennsy  ivHiiia — 

July  1  to  Sept.  30 

Jan.  lto  Sept 30 


Current 

Year. 

$ 

2,471 
9,108 

Prtrious 

Year. 

$ 

2,084 
8.334 

(  nrreiit 

Year. 
$ 

8.182 
22,596 

Previous 

Year. 

$ 

2,460 
5,046 

550 
5,500 

551 
5,510 

1.478 
12,728 

1,380 
8,174 

2.026,584 
6,081,546 

1,999,811  * 
5,987,667  * 

1,040,669 
1,668,514  • 

•982,707 
1,510,718 

401 

875 

1,866 

1,663 

38,661 

38,961 

def.*7,890 

•8,175 

813,000 
1,626.000 

808,524 
1,617.048 

1,422,433 

2,409,^82 

1,333,196 
2,243,724 

135,457 
408.083 

128.786 
394.019 

•170,309 
*451,094 

•101,764 
•334.011 

242,753 
708,911 

234,729 
704,531 

251,670 
547,960 

266,009 
793,015 

83,689 
101,065 

33,689 
101,065 

26,766 
68,234 

14,515 
47,780 

812 
8,725 

801 

8,814 

3,304 
*1,774 

7,626 
•4,483 

5.875 
17,649 

4,289 
12,824 

11,899 
31,054 

1,830 
def.  1,197 

317,230 
939,191 

309,351    76.258    42,210 
927,118  df.245,459  df.284,836 

91.245 
277,020 

93.227 
280,426 

86,188 
111,597 

80,972 
82,126 

307,409 
919,073 

316,591 
945,875 

def.47.395 
282,183 

362,281 
1,041,490 

321,928 
962,526 

306,517   t299,509 
911,975  tl,055,716 

t358,4l4 
1991,387 

79,648 
289,435 

78,641 
235,925 

*19,690 
*90,128 

•27,808 
•78,536 

3,675 
13,337 

3,731 
11,712 

*8,433 
*27,290 

•32,811 
•32.491 

1T6.972 
1120,702 

H7.298 
U  20,241 

7,378 
23,386 

5,992 
17.476 

69,671 
216,963 

74,018 
217,917 

•121,387 
*432,520 

•122,699 
•348,361 

14,041 
39,498 

11,125 
32,867 

*df.22,582 
*df.58,510 

•4,913 
•24,064 

1 ,045,000 
3,055,000 

979,920 

2,847,797 

'2,080,730 
'5,644,458 

•2,291,109 
'6,055,529 

489,409 

1,189.053 

506,914 
1,227,949 

•507,739 
•541,203 

•576,331 
•544,603 

644.769 
1,958,954 

632,351 
1,933,276 

*592,690 
'2,445.731 

•340,083 
'1,806,044 

6.051 
54,455 

6,092 

54,827 

11,232 
76,140 

6,008 
67,537 

8,196 
24,590 

7,946 
24,335 

*def.l,245 

*def.854 

•864 
•10,280 

308,665 
935,380 

304,276 
911,704 

301,739 
423,920 

221,600 
245,057 

150,387 
452.761 

152,509 
457,529 

79,979 
270.966 

41,948 
116,830 

1,875 
6,070 

2.250 

7,215 

9.816 
18,655 

6,765 
18,794 

,  4,550 
14,282 

4,947 
14,924 

*9,128 
*  15,040 

•5,599 
•9,541 

15,312 
46,065 

15,450 
'   46,008 

*8,157 
*1,126 

"23,227 
•31,558 

63,302 
190,924 

63,992 
194,866* 

*df.23.345 
lf.118,923* 

-df.22,644 
df.  115,941 

339.904 
976,442 

318,621 
933,862 

*176,245 
•501,099 

•89,278 
•445,375 

614,477 
1,846,767 

618,319  df.612,433 
1,856,802  df. 546,489 

484,102 
1,075,317 

2,050,093 
6,156,547 

2,036,451 
5,991,259 

•1.841,409 

•2,722,570 

'2,043,199 
•3,606,317 

1,350 
13,510 

1,200     4.^87 
14,053  def.12,532 

2,288 
def.44,588 

586 

5,945 

5,716 
17,080 

2,670  def  1,410 
def.9,932  def.20,884 

1142 
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Roads. 
N.  Y.  &  Rockaway  B.— 

July  1  to  Sept  80 

Jan.  1  to  Sept.  30 

Norfolk  A  W68t'n....Sept 
July  1  to  Sept.  30.... 

North  Snore  (Cal.L.Sept 
Apr.  lto  Sept  30.... 

Pere  Marquette...  Sept 
Jan.  1  to  Sept  30.... 

Pine  Bluff  Ark.  K. . .  Sept 
July  1  to  Sept  30  ... 

Port  J'rvlsMont.<feN.  Y.— 

July  1  to  Sept  30 

Jan.  1  to  Sept  30 

Beading- 
All  companies...  Sept 
July  lto  Sept  30.... 

Rlo6randeJunot...Aug. 
Deo.  1  to  Aug.  31 

Bio  Grande  South..  Sept 
July  1  to  Sept  30.... 

St.  Tos.  A  Gr.  Isl'd..Sept 
July  1  to  Sept  30.... 

St.  L.  &  San  Fran... Sept 
July  1  to  Sept.  30. 

San  Ant  A  Ar.  P ...  Sept 
July  1  to  Sept  30.... 

San  Fran.  A  No.  Pat  Oct 
July  1  to  Oct  31.... 

Silver  Lake- 
July  lto  Sept  30 — 

South  Buffalo- 
July  1  to  Sept.  30.... 

Sonthern  Pao.  Co... Sept 
July  lto  Sept  30.... 

Staten  Island  Railway- 
July  lto  Sept. 30.... 
Jan.  lto  Sept.  30 

Staten  Island  Rap.  Tr.— 
July  1  to  Sept  30.... 

Syr.  Bing.  A  N.  Y.  - 

July  lto  Sept  30 

Jan.  1  to  Sept  30 

Toledo  &  Ohio  Cen ..Sept 
July  lto  Sept. 30.... 

Xol.  Peo.  &  West... Oct 

July  1  to  Oct.  31.... 
Ulster  &  Delaware— 


—Int.,  Mentals,  etc. — ,  ^Bal.  of  NelEarn'gs.— 

Current      Previous       Current      Previous 

Year.  Year.  Year.  Year. 

$  $  $  $ 


15,420 
43,040 

17,080 
55,717 

213,066 
634,160 

192,161 
576,485 

11,604 
64,128 

8,318 
51,195 

134.091 
1,209,270 

125,320 
1,099,621 

483 
1,449 

486 
1,449 

127,955 
•135,763 

183,400 
'114,712 

532,399 
1,458,344 

428,668 
1,211,938 

8,098 
88,936 

4,041 
42,545 

144,354 
647,779 

115,843 
557,312 

def.267 
419 

def.296 
def.2,363 

4,288 
13,116 

881,000 
2,648,000 

7.708 
69,374 

20,705 

58,772 

11,667 
35,001 

540,371 
1,599,501 

1166,791 
H'201,630 

22,675 
90,100 

716 

225 
3,308,936 
9,275,396 

8,748 
26,303 

50,349 

46,405 
139,215 

38,839 
116.782 

22,538 
90,151 


4,415  1,322         def.372 

13,256  def.15,106  def.29,132. 


879.082  df.643,266 
2,637,246  df.  1,671,130 


7,708 
69,374 
19,311 
55,028 

8,750 
26,250 

396,866 

1,166,717 

1169,389 

1)215,667 

22,771 

91,084 

1,081 


7,141 
53,780 

1,307 
22,948 
11,471 
28,438 

•339,200 


367,989 
761,821 

8,011 

51,937 

def.1,532 

9,903 

22,219 

103,108 

*436,718 


*751,771  *1,115,962 

73,187    12,973 

41,169  def.  26,730 

40.715     33,884 

127,670   109,552 


1,973 


*9,446 


*28,370    

$2,146,465  *df.238377      *488,559 
56,412,587  'df.1,479,799  *1,654,349 


8,788 
25,478 


'10,053 
*  4,02  8 


*10,394 
♦3,749 


50,349        *40,S10        *20,743 


44,905  def.72,597 
134,715  def.42.028 

40,036  *5,799 

119,750        *48,495 

23,051  12,961 

92,202  15,498 


July  1  to  Sept  30 

Jan.  lto  Sept  30 

39,153 
119,958 

Wichita  Valley Aug. 

Jan.  1  to  Aug.  31  — 

3,204 

17,943 

Wmsport  &  No.  Br. Sept 
July  lto  Sept  3o — 

2,506 
7,314 

July  1  to  Sept  30.... 

145,107 
440,207 

39,202 

118,973 

1922 

15,379 

2,292 

6,876 

139,131 
421,004 


*42,480 
*39,462 

131 
1,023 

3,320 
14,931 

*94,173 
♦254,914 


87,647 
277,425 

*18,262 
♦87,229 

11,407 
31,902 

♦61,647 

'30,050 

3,104 

9,271 

2,670 

10,475 

•51,046 

♦188,245 


•  After  allowing  for  other  income  received. 

\  These  figures  are  after  allowing  for  other  income  and  for  dieoount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
September,  1902,  and  $10,000  in  September,  1901,  the  surplus  for  the 
month  is  $289,509,  against  $348,414  a  year  ago.  Similarly,  after 
deducting  $30,000,  the  surplus  from  July  1, 1902,  to  date  is  $1,025,- 
716,  against  $961,387  a  year  ago. 

1  Includes  Rio  Grande  Western  for  both  years. 

§  These  figures  inolude  $1,964,833  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Sept.,  1902,  and  $785,064 
in  Sept.,  1901.  From  July  1  to  date  appropriations  are  $5,274,270 
and  $2,327,134  respectively. 

D  Interest  on  advanoes  by  Southern  Paoiflc  not  taken  into  account, 
but  figures  inolude  $3,791  appropriated  for  betterments  and  add! 
tions  to  properties  and  equipment  in  Sept.,  1902,  and  S6,2f,9  in 
Sept.,  190i.  Amounts  from  July  1  to  date  are  $12,630  and  $26,278 
respectively. 

f  These  figures  include  $663  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Sept.,  1902,  and  $990  in 
Sept.,  1901.  The  totals  from  July  lto  date  are $1,777  and  $1,316 
respectively. 

Miscellaneous  Companies. 

, —  Gross  Earnings. — ,, Net  Earnings. , 

Current      Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Companies.  $  $  $ 

Amer.  Light  A  Trao.  Sept        184,766         

July  1  to  Sept.  30.. 1215,120  U21.590 

Buffalo  Gas  Co.  ..  Oct          36,282  33,652 

Col.&Hook.O.&I.-Aug.          17,596          10,294  14,974  7,218 

July  lto  Aug.  31....         87,336          18,815  32.151  11,511 

Gas   A    Eleotrio  Co.    of 

Bergen    County.. Oct           31,375         24,400  15,067  10,145 

June  1  to  Oct   31....       129,643        116,480  57.405  52,689 

Laclede  Gas  L't  Co. Oct         114,211  108,454 

Jan.  1  to  Oct.  31 904,127  829,457 

Lowell  Eleo.Lt.Co.Aug.          16.016          13,840  5,948  3.448 

July  lto  Aug.  31....         31,464           26,301  10,224  5,775 

Mexican  Tel'phone  Sept         20.907          18,119  9,548  8,168 

Mar.  I  to  Sept  3o....      139,937       122,660  63,132  54,125 

Milwauk.  Gas  L.  Co.Oot          66,899  56,049 

Jan.   lto  Oct   31 534,143  437,961 

Mlnneap  Gen.Elec.Sept         41,625         35,998  18,760  20,280 

Pacific  Coast  Co.. aSept       500,090       519.911  109,486  111,912 

July  1  to  Sept  30....    1,652,078    1,375,321  317,277  307,265 
Philadelphia  Co.- See  statement  on  page  662. 

tThe  month's  proportion  of  the  dividend  on  preferred  stock  was 
$42,854,  leaving  a  surplus  for  September,  )  902,  of  $41,912.  For  the 
8  months  the  call  for  the  dividend  was  $128,592  In  1902,  against 
$104,069  In  1901.  leaving  a  surplus  for  these  3  months  of  $cS6,52S  in 
1902,  and  $17,521  in  1801. 


Interest  Charges  and  Surplus. 


— Int.,  Rentals,  etc. — , 
Current      Previous 


Companies. 
Col.  &  Hook.  C.  &  Ir.Aug. 

July  1  to  Aug.  31 

Lowell  Eleo.  Lt.  Co.Aug. 

July  1  to  Aug.  31 

Mlnneap.  Gen.  Eleo.Sept 


Year. 
$ 

4,704 
9,408 
1,289 
2,549 
8,144 


Year. 
$ 

4,725 
10,068 

907 
1,673 

8,180 


-Bal.  of  Net  Earn  V/.s\— 
Current      Previous 


Year. 
$ 

10,270 

22,743 

4,659 

7,675 

10,615 


Year. 
$ 

2,493 
1,443 
2,541 
4,102 
12,099 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
Srst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earning! 
for  the  calendar  year  from  January  1  to  and  inoluding  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GHOS8 

Earnings. 


American  R'ys.Oo.t. 
Athens  Electric  Ry.. 
Aur.  Elgin  &Chic.  Ry. 

Bingham  ton  RR 

Br'klynRap.Tr.Co.. 
Burlingt'n  (Vt.)  Trao. 
Canton- Akron  Ry.. ) 

Cant-Mass'lnRy.  S 
Charleston  Cons.  Ry. 

Gas  &  Eleo 

Chicago  &  Mil.  Elec 
Cin.  Dayton  &Tol.  Tr. 
Oin.  Newp.  &  Coving. 

Light  &  Traction  t. 
Citizens  Ry.  A  Light 

(Muscatine,  Iowa). 
01  ty  Elec.  (Rome.Ga.) 
Cleveland  Eleotrlo  . . 
Cleve.  Ely  A  West... 
Oleve.  Palnsv.  A  E. . . 
Dart.AWportSt.Ry. 

Detroit  United 

Detroit  A  Port  Huron 

Shore  Line 

Detroit  Upsila'ti  Ann 

Arb.  A  Jackson  Ry. 
Ouluth-Sup.  Traot... 
East.  Ohio  Traction.. 
Elgin  Aurora  A  Sou 

Galveston  City 

Harrlsburg  Traction 
Houston  Eleo.  St.  Ry. 
Intern'l  Ry.  (Buffalo) 
Lake  Shore  Eleo.  Ry. 

L.ehigh  Traction 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotion 
Met  West  Side  Elev.. 
MU.Elec.Ry.ALi.Co. 
Mil.  Li.  Heat  Air.  Co. 
Montreal  Street  Ry 
Musk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

Eleotrlo  Llghi  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  Ry.. 
Northern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Jlean  St.  Railway... 
Orange  Co.  Traction. 

Paolflo  Eleotrlo. 

Philadelphia  Co.i 

Pottsv'e  Union  Trac. 
Bys  Co.  Gen. —  Roads. 

Light  Co's 

Roohester  Railway . . 
iaorarnento  Electric 


Latest  Gross  Earnings. 


Week  or  Ho 


Gas  A  Ry 

St.  Louis  Transit 

Savannah  Eleot.  Co. 
Seattle  Electric  Co. . . 
Sioux  City  Traction.. 
South  Side  Elevated. 
8pringneld(Ul.)Con. 
Syracuse  Rap.Tr.  Ry . 
Terre  Haute  Elec. Co. 
Tol.  Bowl.Gr.  A  So.Tr. 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  RR's  of  San 

Francisco 

n  .tt«<i  Trac. -(AId.) 
Va.  Pass.  A  Power  Co 
Youngtowns  -Sharon 

Ry.  A  Lt.Co 


October... 
October... 
September 
September 
30 d'ye  Oct 
Ootober... 

August 

Ootober... 
Ootober  .. 
October... 

September 

September 
October... 
Ootober... 
Ootober... 
Ootober... 
Ootober... 
4th  wk  Oot 

4th  wk  Oot 

September 
September 
Ootober ... 
October . . . 
September 
Ootober... 
September 
September 
September 
Ootober... 
September 
September 
October... 
October... 
Ootober... 
Ootober... 
September 

August 

August 

August 

August 

September 
Ootober... 
Ootober... 
September 
September 
September 

August 

Ootober... 

July  

Ootober... 
October... 
October... 

September 
Ootober... 
September 
September 

August 

October... 
Ootober. . . 
September 
September 
October... 
October... 
Wk.Novl5 
2d  wk  Nov 
Ootober... 
September 

September 
lstwkNov 
Ootober... 

September 


Our'nt    Prev'us 
Year.       Year, 


95,874 

4,756 

21,451 

18.432 

1,037,178 

5,332 

635,373 

40,739 
15,731 
41,74,7 

99,147 

8,833 

8,H7fc 

222.774 

28,242 

16,213 

9,347 

92,963 

8,890 

30,580 

46,378 
17,366 
33.648 
17,486 
37.447 
32,282 

315.313 

16.051 

6,419 

18.157 

126,53:' 
6,977 

179.764 

238.318 
28.946 

202.968 

13,817 

1,933 
2,60S 

73,07c 
7.163 

65,627 
107,821 

82,116 


82,190 
4.038 


18,456 

994,189 

4,619 

619,344 

39.038 

15,253 


74,858 

6,126 

3,147 

198.341 

22,735 

16.63h 

9.789 

82,696 

7.912 


38,938 

14,645 
2S.577 
11,580 
32,163 
27.537 
*246,4S4 
37,233 
10,758 
15,033 


10,069 

71.718 
1.14C298 
17.03* 
22,6  ^ 
1.H55 
91,552 

52.664 

603.403 
42,882 

163,68 
22.512 

128.824 
21,627 
61,164 
32.716 
21,325 

124,487 
35.257 
71,126 
27.82. 
85,679 

486,517 

28.211 

120,342 

39,618 


5.962 

148,831 

205.749 

26,217 

185,614 

11,13^ 
1,895 
2.153 

61,93i 
7,500 
51,478 
91,518 
70,285 


10,615 

1,019,527 

la, 12* 

18.15r 

1,924 

79,972 

39,346 

531,510 
38,402 

127,425 
20,!>44 

113.246 
19,927 
53,992 
32,156 
14,7  09 

114.666 
29.956 
61.093 
22.848 
67,663 

425,462 
25,187 


Jan.  1  to  Latest  Date. 


Current  Previous 
Tear.        Tear. 


9 
956,111 

39,091 


159,758 

10,877,689 

57,480 

6171,277 


163,137 


$ 
748,483 
31,781 

153.114 

10,373,734 
49,804 

6109,356 


147,411 


610.643 

52,815 
34.490 

1,887,570 
211,760 
139,823 

2,505,939 


806,579 

63,164 

35,407 

2.069,34* 

245,177 

160,677 

2,87T,222 


352,423      288,947 


395,601      335,017 


341,889  304,143 
127,700  92,078 
382,573!    325,145 


2,550,075 

331,874 

81.136 

115,660 

1,051,630 

66,311 

1,587,945 

2,239,741 

1,567,040 


'2,031,248 
268,957 
107,809 
106,708 
793,580 


549,291 

58,682 

617,526 

955,794 

694,507 

43,927 

79,524 

11,266,274 

93.197 

230,377 

17,849 


349,998 
5,334,660 


160,225 

1,171,607 

161,858 


202,17? 
1,193,545 
1.568,467 
3,110,471 

703,740 

52,924,613 


1,376.508 
1,983,598 

1,415,149 


483,848 

56,245 

514,279 

828,339 

"46",  124 
79,236 

9,911.050 

194,725 

185,314 

16,578 


307,309 
4,833,404 


138,407 

1,077,749 

142,309 


312.572 


146,411 
1,073.765 
1,422,458 
2,731,396 

539,245 

§2,726,216 


'These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-Amerloan  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  A  Traotion  co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  rime. 

I  Results  now  inolude  tl.e  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  in  Pittsburg. 

t  These  are  results  for  properties  ownea. 

6  Figures  for  1901  are  for  Canton-Masslllon  Ry.  only;  In  1902,  sinoe 
June  1,  are  for  Canton-Akron  Ry.,  including  Canton-Masslllon  Ry. 
The  latter  separately  earned  In  August,  1902,  $26,432,  against  $19,344 
In  the  corresponding  period  inl901. 

§  These  figures  are  from  March  20th  to  September  30th. 
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Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  Is  done  to-day.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

Gross  Earnings. — 


Cm-rent 
Year. 

$ 

61,782 

21,515 

4,756 

39,091 

d21,451 

11,919 

18,432 

209,989 


Previous 
Year. 


Net  Earnings. , 

Current       Previous 


14,318 

4,038 
38,781 


12,947 

18,456 

198,154 


Roads. 
Albany  &  Hud.  Ry.  A  P.— 
July  1  to  Sept  30 

Amsterdam  Street  Ry.— 
July  1  to  Sept  30.... 

Athens  Eleo.  Ry — Oct 
Jan.  l  to  Oct  31.... 

Aur  'ra  Elg.  &  Ch.  Ry.  Sept 

Bennington  &  H'siok  Vah— 
July  1  to  Sept  30 

Blnghamton  RR.b.Sept 
Oct  1  to  Sept  30.... 

Brooklyn  Heights- 
July  1  to  Sept  30. 

Bklyn  Queens  Co.  &  8.— 

July  1  to  Sept  30....      217,253       217,626 

Brooklyn  Rap.  Tr.a.Sept    1,124,883  1,080,158 

July  1  to  Sept  30....   3,587,738  3,411,100 

Bufi.  &  Wllliamsv.  Elec— 

July  1  to  Sept  30....          5,698  5,375 

Central  Crosst'n  (N.  Y.)— 

July  1  to  Sept  30....        98,342       118,568 

Charleston  Consol.  Rail- 
way Gas  &  Eleo..  Oct  40,739  39,033 
Deo.  1  to  Oct  31....  621,444  457,980 
Ohio.  &  Milw.  Eleo  Oct  15,731  15,253 
Jan.  ltoOot  31....  163,137  147,411 
Cincinnati  Dayton  &  To- 
ledo Tiaotlon.b...Oot  41,747        

June  1  to  Oct   31    ...  226,249        

Oln.  Newp.  &  Cov.aSept         99,147         74,858 
Jan.  1  to  Sept  30....      806,579       610,642 

Citizens'  Ry.  &  Light— 
(Muscatine,  la.).. Sept  8,833  6,126 

Jan.  1  to  Sept  30....         63,164  52,815 

City  Eleo(Rome,Gai  Oct  8,878  3,147 

Jan.  1  to  Oct  81—.  35,407  34,490 

Olev.  ElyriaA  West.  Oct  28,242  22,735 

Jan.  1  to  Oct  31....  245,177  211,760 

Clev.Painesv.A  E...Oot  16.213  15,639 

Jan.  1  to  Oct.  31....  160,677  139,823 

Cohoes  City  Ry.— 

July  1  to  Sept  80....  7,061  6,741 

Coney  Isl.  &  B'klyn  b— 

July  1  to  Sept.  30....      525,551       489,066 

Coney  Isl.  AGraves'nd  — 

July  1  to  Sept  30....        25,037         24,752 

Corning  &  Paint'd  Poet- 
July  1  to  Sept  30 10,402  9,662 

Detroit   &    Port    Huron 

Shore  Lin   a Sept         39,770         35,687 

July  lto  Sept  30  ...       137,658        125,947 

Detroit  United.a... Oct        302,388  267,081 

Jan.  1  to  Oct  81....   2,881,083  2,512,923 

Dry  Dock  East  B.  &  B.— 

July  lto  Sept  i>0....       150,106  153,742 

Duluth-Sup.  Trao..Sept  46,378  38,933 

Jan.  lto  Sept 30....  395,604  335,017 
Eastern  Ohio  Traotion— 

October 17,366  14,645 

Elgin  Aurora  ASo.aOot  33,648  28.577 

June  lto  Oct  31..-      189,307       169,109 


Year. 


59,588         26,827 


10,711 

3,363 

23,976 

dll,031 

5,069 

7,972 

92,400 


Year. 

17,677 

5,823 

2,797 

19,217 


5,822 

8,470 

90,499 


3,216,894    3,053,801    1,455,577    1,122,804 


118,728 

516,802 
1,705,965 

3,445 

31,334 

13,494 
268,132 

9,183 
96,774 


104,130 

415,548 
1,378,856 

3,261 

36,704 

14,476 
168,514 

8,941 
84,981 


19,099         

112,395         

49,449  38,193 

353,781  246,362 

2,438  1,446 

22,129         

457  347 

3,829  4,490 

12,212  10,124 

109,749  95.711 

6,558  7,081 

74,058  68,024 

1,569  922 

243,442  227,519 

2,718  1,862 

3,617  3,095 

16,280  14,111 

62,751  62,791 

128,063  113,577 

1,257,259  1,130,556 

39,468  50,080 

23,287  18,992 

188,877  153,466 

7,224  6,963 

12,607  11,613 
84,519 


84,085 
Slmira  Water  L'ht  &  RR.—  (Street  Railway  Department  only.) 

17,220  12,176 

91,942  82,335 

8.240  3,834 

39,125  28,003 

8,191  951 

15,092  9,592 

166,527  128,818 

14,478  12,707 

120,658  144,843 

153,788  {137,550 

492,397  {416,452 

7,938  1,218 


53,563 

200,136 

17,486 

127,700 

19,663 

37,447 

382,573 

32,282 

103,841 

315.318 
999,061 


July  1  to  Sept  30 
42dSt.  M.&St  N.Av.- 
July  1  to  Sept  30.... 

Galveston  City  Ry..Sept 
Jan.  1  to  Sept  30 

Hamburg  (N.  Y. )  Ry.— 
July  1  to  Sept  30 

Harrisb'g  Tract'n . . Oct 
Jan.  1  to  Oct.  31 

Houston  Elect.  Co.. Sept 
Hudson  Valley  Ry.— 
July  1  to  Sept  30 

Intern'l  Ry.  (Buff).  Sept 

July  lto  Sept 30 

Ithaca  Street  Ry.— 

July  1  to  Sept  30.... 
Kingston  Consolld'd— 

July  lto  Sept 30....        36.900 

Lake  Shore  El.Ry.aSept         46,051 
Jan  lto  Sept.  30 331,874 

Lehigh  Traction....  Oct  6,419 

Jan.  lto  Oct  31 81,136 

Lond.8t.Ry.(Oan.)aSept  18,157 

Jan.  1  to  Sept  30. 115,660 

Los  Angeles  Ry — Sept  126,532 

Jan  1  to  Sept  3o....  1,051,630 

Madison  Traction.. Oct  6,977 

Jan  1  to  Oct  31 66,311 

Mlddlet'n  &  Gosh.  Eleo.— 

July  1  to  Sept  30....  18,416 
Milwaukee  Eleo.  Ry.  <fe 

Light  Co Oct  238,313 

Jan  lto  Oct.  31....  2,239,741 
Milwaukee  Light,  Heat  & 

Traotion  Co Oct  28,946 

Montreal  St.  Ry.... Sept  202,968 

Oct   lto  Sept 30....  2,046,209 


47,612 

189,230 
11,580 
92,078 

2.852 

32,163 

325,145 

27,537 

107,743 
{246.484 
{761,197 


26,526  26,562 


37.233 
268,957 

10,758 
107,809 

15,033 
106,708 

793",5¥6 
5,962 

20,293 

205,749 
1,982,598 

26,217 

185,614 

1,900,680 


17,662 

16,256 

116,847 

3,103 
31,242 

9.509 

44,849 

52,775 

463,525 

2,415 
19,422 

4,459 

123,411 
1,178,331 

11,928 
108,738 
911,038 


15,381 
93,723 

6,123 

58,254 

7,179 
40,790 

314,648 
1,781 


5,485 

106,500 
1,005,010 

10,149 
104,791 
795,413 


, —  Gross  Earnings. — .  ,- 
Current       Previous 

Set  Earnings. > 

Current       Previous 

Year. 

Year. 

Year. 

Year. 

* 

$ 

* 

* 

7,163 
30,542 

7,500 
30,758 

2,431 

14,843 

3,350 
17,044 

42,076 

47,487 

19,456 

21,913 

192,699 
451,591 

170,407 
402,877 

103,440 
195,996 

98,612 
200,147 

44,326 

154,223 

30,744 

128,087 

65,627 
617,526 

51,479 
514,279 

29,295 
277,056 

22,710 

222,149 

84,531 
612,391 

74,088 

38,874 
242,172 

28,882 

18,401 
43,927 

16,372 
40,124 

10,266 
20,635 

9,485 
20,111 

10,069 
87,212 

10,615 
87,453 

5,062 
20,936 

4,546 
20,618 

13,990 

16,798 

5,170 

6,861 

71,718 

31,324 

28,674 

12,798 
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28,201 

28.456 

3,054 

13,846 

338,108 

259,073 

162,740 

115,583 

23,358 

23,790 

10,290 

11,901 

52,664 
316,393 

39,346 
275,203 

22,949 
165,491 

20,600 
146,237 

42,882 

38,402 

20,080 

16,538 

123,998 

47,492 

47,697 

23,605 

163,685 

127,425 

55,796 

43,795 

17,533 

18,272 

5,734 

7,162 

21,627 
161,858 

19,927 
142,309 

8,728 

6,723 

72,160 

79,909 

28,200 

37,806 

58,681 

56,157 

33,557 

24,245 

182,741 

166,796 

81,517 

75,271 

23,962 

22,892 

7,162 

6,076 

32,716 

32,156 

12,773 

9,377 

595,973 

599,406 

293,818 

275,768 

126,765 

117,765 

47,146 

50,281 

21,325 
202,175 

14,709 
146,411 

9,046 
94,034 

6,056 
58,939 

124,487 
1,193,545 

114,666 
1,073,765 

64,004 
586,474 

60,050 
558,264 

12,969 

13,673 

2,595 

4,157 

48,627 

44,808 

21,209 

21,148 

304,317 
2,971,411 

270,953 
2.611,117 

164,091 
1,639,865 

152,898 
1,424.216 

298,873 

271,961 

100,378 

109,170 

133.305 
1,243,794 

19,715 
365,615 

13,560 

13,413 

6,106 

5,678 

129,342 
314,192 

74,358 
97,426 

75,687 

72,810 

9,538 

12,264 

74,196 

63,088 

20,321 

20,988 

39,618 
812,572 

17,217 
139,141 

Roads. 

New  London  St.  Ry.Sept 
July  1  to  Sept  30.... 

NT.  Y.  &  North  Shore- 
July  1  to  Sept  30 

New  York  <&  Queens  Co.— 

July  lto  Sept 30 

Jan.  1  to  Sept  30 

Niagara  Gorge- 
July  1  to  Sept  30.... 

North.  OhioTrac.a.Oct 
Jan  1  to  Oct.  31.... 

Oakl'd  Trans.  Cons. Aug. 
Jan.   1  to  Aug.  31 

Olean  Street  Ry.— 

July  1  to  Sept  30 — 

Jan  1  to  Sept  30.... 
Orange  Co.  Trao Sept 

July  1  to  Sept.  30 

Oswego  Traotion— 

July  1  to  Sept  30 — 
Pacific  Eleo. Ry.b..  Aug. 
Peeksklll  Light.  &  RR.— 

July  1  to  Sept.  30 — 
Philadelphia  Company— S 
Poughkeepsie  Oity&  *ap- 
plngers  Falls  - 

July  1  to  Sept  30 — 
Rochester  Ry.— 

July  1  to  Sept  30.... 
Rochester  &  Suburban— 

July  1  to  Sept  30 

Sacramento  Eleotrio  Gas 
&  Railway  Co Sept 

Feb.  lto  Sept 30 

Savannah  Eleo.  Co. Sept 
Scheneotady  Ry.  — 

July  1  to  Sept  30 

Seattle  Eleotrio  Co.Sept 
Southern  Boul.  (N.Y.).— 

July  1  to  Sept  30 

Sprlngfl'd  (IU.i  Con.Oot 

Jan  1  to  Oct.  31.... 

8taten  Island  Eleo.— 
July  lto  Sept. 30.... 

Staten  Island  Midl'd  — 
July  1  to  Sept  30... 

Syracuse  Rapid  Tran.b— 

July  1  to  Sept  30.... 
Tarrvt'n  White  PI.  &  M.— 

July  1  to  Sept  30.... 
Terre  H.  Elect.  Co. .  Sept 
Third  Ave.  (N.  Y.)  b— 

July  1  to  Sept  30.... 
34th  Street  Crosst'n  — 

July  1  to  Sept  30 

Toledo  Bowling  Green 
&  South' n  Tract.. Oct 

Jan  1  to  Oct   31.... 

Toledo  Rye.  &  L'ht.aOct 
Jan  1  to  Oct  31.... 

Troy  &  New  England- 
July  1  to  Sept.  SO 

28th  &  29th  Sts.  RR.— 
July  lto  Sept 30.... 

Twin  City  Rap.  Tr.. .  Oct 
Jan  1  to  Oct  31 

Union  Ry.  (N.  Y.K...— 
July  lto  Sept.  30 

United  Trao.  ( Alb'y)  Oct 
Jan  1  to  Oct  31 

Van  Brant  St.  &  ErieB.— 
July  1  to  Sept  30.... 

Virginia  Passenger  & 
Power  Co Oct 

July  lto  Oct  31.... 
Westchester  Electric.  — 

July  1  to  Sept  30 

Yonkers  RR.— 

July  1  to  Sept  30 

Youngstown  Sharon  Ry. 
&  Light,  a Sept 

Jan  lto  Sept 30 

*  Results  for  1901  are  for  Cincinnati  Newport  &  Covington  Ry. 

t  Falling  off  in  net  earnings  due  to  strike. 

{;These  figures  are  for  the  corresponding  period  of  1900,  as  the 
earnings  for  1901  were  unusually  heavy  owing  to  the  Pan-American 
Exposition  at  Buffalo. 

d  Covers  only  about  one-half  total  mileage,  Elgin  branch  not  yet 
being  in  operation. 

t 

Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o. ,  with  the 
surplus  or  defioit  above  or  below  those  charges. 

. — Int.,  Rentals,  etc. — ,  ^-Bal.  of  Net  Earn'gs.—> 
Current       Previous       Current      Previous 


Roads. 

Albany  &  Hud.  Ry.  &  P.— 
July  1  to  Sept  30 

Amsterdam  Street  Ry.— 
July  l  to  Sept  30.... 

Bennington  &  H'siok  Val.- 
July  1  to  Sept  30.... 

Brooklyn  Heights- 
July  1  to  Sept  30 

Bklyn  Queens  Co.  &  S.— 
July  lto  Sept 30 


Year. 


Year. 


Year. 


Year. 


37,185  32,557  *detl,851  def.A9,873 

6,087  3,703  *4,792  *2,371 

2,446  2,446  *2,667  *3,376 

1,068,399  1,068,591  *493,469  "165,282 

92,968  93,234  "20,864  *11,407 
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—  Gross  Earnings. — . 
Current       Previous 


Roads. 
Buff.  &  Williamsv.  Eleo.— 

July  l  to  Sept  30 

Central  Crossi'n  (N.Y.)— 
July  l  to  Sept  So.... 
Charlestor.  Con  sol.  Rail- 
way Gas  &  Eleo..  Oct 
Deo.  1  to  Oct  31 

Cincinnati  Dayton  &  To- 
ledo Traction Oct 

June  I  to  Oct   31.... 

Oln.  Newp.  &(,ov...Sept 
Jan.   1  to  Sept  30.... 

Conors  City  Rv  — 

July  1  to  Sept  30 

Coney  Island  <fe  B'klyn— 
July  1  to  Sept  30 

Coney  Isl.  &  Grav's'nd— 
July  1  to  Sept  30.... 

Cormns:  &  Patnt'd  Post- 
July  1  to  Sept  30  ... 

Dry  Dock  East  B.  &  B.— 
July  J  to  Sept  aO 

Elgin  Auroral  Ho. Oct 
June  1  to  Oct   31 

Elmira  Water  L'nt  &  RR. 
July  1  to  Sept  30  ... 

42d8t.  itt.  &st.  N  Ave.— 
July  1  to  Sept  30 

Hamburg  (N.  Y  )  Ry  — 
July  1  to  Sept  30... 

Houston  Eleot  Co.. Sept 

Hudson  Vallev  Ry— 
July  1  to  Sept.  30 

Intern'l  Ry.  (Buff)  Sept 

July  l  to  Sept  30 

Ithaca  Htreet  Rv— 

July  1  to  Sept  30.... 
Kingston  Consolidated — 

July  1  to  Sept  30.. .. 
Lond.St.Ry  (Can).  Sept 

Jan.  1  to  Sept  30 

Mlddlet'n  &  G  sh  Elec— 
July  1  to  Sept  30.... 

Milwaukee   Eleo.  Ry.  & 

lieht  Co Oct 

Jan.  1  to  Oct   81.... 

Milwaukee  Light,  Heat& 
Traction  Co Sept 

Montreal  St  Ry Sept 

Oct   1  to  Sept  30 

N.  Y.  &  North  Shore- 
July  1  to  Sept  30 

New  York  &  Queens  Co.— 
July  1  to  Sept  30.... 
Jan.  1  to  Sept  30.... 

Niagara  Gorge- 
July  1  to  Sept  30 

Northern  OhioTrao.Oot 
Jan    1  to  Oct  31. 

Oswego  Traction— 

July  1  to  Sept 30.... 

Pad  tic  Eleotrlc Aug. 

Peekskill  Light.  &  RR.— 
July  1  to  Sept  30.... 

PougbknepsieClty&Wap- 
plneers  Falls— 
July  1  to  Sept.  30 

Rochester  Ry.— 

July  1  to  Sept  30 — 

Rochester  &  Suburban- 
July  1  to  Sept.  30 

Sacramento  Eleotrlc  Gas 

&  Railway  Co Sept 

Feb.  1  to  Sept  30  — 

Savannah  Eleo.  Co. Sept 
Schenectady  Ry.— 

July  1  to  Sept  30 

Seattle  Eleotrio  Co  Sept 

South.  Boulev'd  (N.  Y.)- 

July  l  to  Sept  30.... 

Staten  Island  Eleo.— 
July  lto  Sept  30.... 

Staten  Island  Midland — 
July  1  to  Sept  30 

Syracuse  Rapid  Tr.— 
July  l  to  Sept  30.... 

Tarrvt'nWhite  P.  &  M.b— 
July  1  to  Sept  30.... 

Terre  H  Elect.  Co.  Sept 

Thiid  Avenue  (N.  Y.)— 
July  1  to  Sept.  30.... 

34th  St.  Crosst'n  RR.— 
July  1  to  Sept  30.... 

Trov  &  New  England- 
July  1  to  Sept  30 

28th  &  29th  Sts.  RR.— 
July  1  to  Sept.  30.... 

TwU  City  Rap.  Tr...Oct 
Jan.  1  to  Oct   31  — 

Union  Railway.  N.  Y.— 
July  lto  Sept  30 

Van  Brunt  St.  &  ErieB.— 
July   i  to  Sept.  30 

Westchester  Electric— 
Juiy  1  to  Sept  30.... 

Yonkc  is  RR.— 

July  1  to  Sept  30.... 


Year. 
$ 


Year. 
$ 


309 


312 


25,725  26,390 


12,605 
180,151 

16,512 

81,753 

20,862 

189,535 

1,724 

68,843 

250 

1,732 


12,761 
75,632 


15,876 
141,205 

1,799 

71,003 

24S 

1,780 


Net  Ear 

Current 
Year. 

$ 

"3,296 

"6,825 

889 
87,981 

2.587 
30.612 

28,587 
164,246 

def.155 

"174,194 

•2,480 

*  1,969 


inngs. 

Previous 
Year. 

$ 

"3,185 

"11,795 

1,715 
92,882 


33,332  82,433  *6,136 

8,333  8,383  4.274 

41.666  41,666  42,852 

(Street  Railway  Department  only. 

11,28;* 


91,604 

463 
6,250 

55,272 

77,502 
235,741 

8,736 

9,552 

2,109 
20,284 

2,446 

67,814 
655,885 

9,778 

22,887 

210,066 

9,130 

47,508 
137,895 

12,879 

12.602 

128,065 

3,540 
14,520 

6,250 


53 

81,107 

6,152 

10,335 

84,686 
9,588 

32,844 
21,877 

4,732 

18,930 

13,941 

57,075 

4,357 
6,450 

438,430 

17,216 

1,614 

21,522 

77,733 

765,966 

68,085 
1,496 
9,040 

16,208 


10,869 
37,072 
202 


"6,198 

338 

7,728 
8,228 


; 


34,558  "df.17,330 
81.931    "82.329 


245,793 
5,654 


1.872 
17,843 

3,952 

63,409 
617,511 

8,615 

20,543 
146,162 

9,983 

45,653 
133,446 

13,917 

12,437 
111,159 

3.320 


10.842 

74,861 

6,257 

9,344 
74,756 

5,310 
18,379 

4.767 

27,221 

14,022 

57,021 

4,303 

4,776 


"277,113 

"6,072 

8,110 

7,400 

24,565 


22.317 
105,157 

def.877 

"156,812 

"1,632 

"1,608 

"18,192 

3,280 

42,418 

"1,616 

45,263 

749 


"10,796 

"64.457 
'200,932 

"4,761 


5.307 
22,947 


"2,133     "1,594 


"57,137 
"528,759 

2,180 

85,851 

700,967 


"44.154 
*38tf,661 

1,534 

84,248 
649,251 


'10,487    "12,093 


"57,212 
"62,200 

"19,982 

16,693 

148,991 

•1,630 
16,804 

6,543 


"54,002 
"70,307 

"117,040 

10,273 

110.990 

"3,578 


"4,889 

•88,833 

•9,541 

12,614 
80,805 
10,496 

"31,332 
33,919 

1,002 

"11,807 

19,616 

"26,014 

"2,805 
6,322 


441,196  df.*121025 

15,426    "30,267 

1,690 


21,348 

75,664 

736,437 

35,542 
1,400 
8.988 

15,750 


981 

"def.198 

86,358 

873,899 

"32,293 

-4,689 

498 

4,113 


"3.774 
"45,737 

"9,777 

11,256 
71,481 

"30,144 
25,416 

2,395 

"10,873 

10,223 

"19,822 

"2,603 
4,600 

d£/100196 

"35,105 

2,467 

"def.117 

77,234 

687,779 

"74,253 

"4,351 

4,276 

'5,444 


Philadelphia  Company.} 

Results  now  include  the  Pittsburg  Railways  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  railroad  properties  controlled  in 
Pittsburg. 

. October. >    , — Jan.  1  to  Oct.  31.-- » 

1902.  1901.  1902.  1901. 

$  $  $  SS 

Gross  earnings 1,146,298    1,019.527    11,2*5,273    9,911,050 

Operat'gexp's  and  taxes.    654,259       562,202      6,380,066    5,407,596 

Net  earns,  from  oper't'n  492,039  457,325  4,875.207  4,503.454 
Otherinoome 125,354  32,0*5      1,354,701       4d6,740 

Tot  earns.  &  other  ino.  617,393  489,350  6,229,908  4,940.194 
Deduot'ns  from  income*.    115,269         43,588         921,747       373,589 

Total  Income 502.124        445.762       8.303.^61     4.566.605 

Interest  on  funded  debt.    224,331       166,678      2,273,315    1,6' 6,985 
Dividends  on  pref.  stock.    108,437         99.137      1,093.302       991,584 

330,768  265,845  3,366,617  2,648,569 

Net  Income  of  oomp'y..    171.3*6  179.017  1.941.544  1,918,036 

Prop.tooth.thanPhil.Co.            342  53,914              8,3*0  429,598 

Phil.  Co.'s  Int.  In  net  lno.    171,014  126,003  1,936,204  1,488,438 

*  These  deductions  Include  the  following  Items :  Rentals  of  leased 
companies,  Interest  on  current  liabilities  and  tenement  expenses. 

1  Inoludes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  m.  Co., 
Allegheny  County  Light  Co.,  Chartlers  Valley  Gas  Co.,  Union  Gas 
Co.  of  MoKeesport,  Equitable  Gas  Co.,  Pittsburg  Railways  Co. 


ANNUAL    REPORTS. 


Baltimore  &  Obio  Railroad. 

{Report  for  the  year  ending  June  30, 1902.) 

On  pages  1151  to  1155  will  be  found  the  report  of  Mr.  L.  F. 
Loree  for  the  year  1901-02  and  also  the  general  balance  sheet 
in  detail. 

The  comparative  statement  of  operations,  earnings 
charges,  etc.,  for  four  years  is  a9  follows,  including  in 
1900-01  and  1901-02  the  Baltimore  &  Ohio  Southwestern  RR.: 


OPERATIONS,   EARNINGS  AND  EXPENSES. 


Miles  oper.  June  30 

Operations— 
Tons  freight  oar'd*. 
Tone  fi'ght  oar.  1  m* 
Av.  rate  p.  ton  p.  m." 
Passengers  carried. 
Pass,  carried  1  mile. 
Ay.  rate  p.  pass.  p.m. 
Av.  tr'n  load  (tons). 
Earns  p.  pass.  tr.  m. 
Earnings    per    rev. 

freight  train  mile. 
Gross  earn  s  p  mile. 

Earnings  from— 

Freight 

Passengers 

Mail 

Express 

Miscellaneous 


1901-02. 
3,233 


1900-01.    1899-00. 


3,221 


2,278 


1898-99. 
2,047 


38,710.216  33,528,513  28.366,696  25,057,178 

7495527780  7140897000  5846897698  5137367360 

0-515  ots.   0-498  ots.   0-456  ots.   0'390  ots. 

12,050,275  11,660,900   9,465,136   8,632,524 

492,320,279  458,294,750  360.012.170  325,321,339 

2016  ots.   1-975  ots.   1-818  ots,   1-737  ots. 

40653      374-56     

$107  $0  99  $0  94  $0  87 


$2  09 

$15,827 

$ 

38,575,631 

9,923,867 

1,271,605 

1,007,241 

399,817 


$1  86 

$14,649 

$ 

35,553,872 

9,054,602 

1,191,073 

942,018 

372,866 


$1  69 

$15,438 

$ 

26,631,343 

6,544,933 

764.524 

681,474 

267,953 


$133 

$14,160 

$ 

20,055,664 

5,650,664 

777,205 

636,407 

1,284,981 


Total  earnings..   51,178,061    47,114,431    34,890,227    28,404,922 


Operating  expenses — 
Malnt.  of  way.eto..  6,270,987 
Malnt  of  equlpm't.  6,71 7,866 
Conduot.  transpor'n  17,299,681 
General  expenses..     2, 600,030 

Total  expenses..  32,888,564 
P.O.  of  exp.  to  earns.       (64-26) 
Net  earnings 18,289,497 


5,721,695 

6,104,310 

16,609,911 

2,610,315 

31,046,231 

(65-89) 
16,068,200 


3,578,370 

4,261,202 

12.881,031 

1,807.180 


4.283.846 

3,466,813 

11,9^3,269 

2,039,394 


22,530.783    21,783,323 

(64-58)  (76-69) 

12,359,444      6,621,899 


*  Revenue  freight  only. 

INCOME  ACCOUNT. 

1901-02.         1900-01.        1899-00.  1898-99. 


Net  earnings 18,289,497    16,068,200    12,359,444 

Add  other  inoome..      2,290,108  856,793  987,273 


Total 20.579,605    16,924  993     13,346,717 

Deduot  net  Wash.  Br.       305,124  168,364  182,440 


Available  inc..   80,274,481    16,756,629    13,164,277 
Deduct— 

Int.  and  rentals x8,902.665  x8,148,5l2  /    fi  rt~.  o~9 

Taxes 1,047,038         970.504  J    o.O"."" 

Dlv.  on  pref.  stk.  (4%)2,400,000  2,400,000  2,400.000 
Div.  on  com.  stk..(4%)3,039,8l8  (4)l,p00,000  (2)  77S.560 
"Additions  &  inip'to"  2,500,000  2,500.000  2,148,329 
Miscel.  improveiu'ts         265,194  240,932)        oat^h 

Discount  <S  oommis.       1,038,745  207,696  \       •>"'-*»» 


6,621,699 
855,290 

7,476,889 
136,863 

7,340,026 
6,415,296 


Total 19,193,384    16,267,644 

Balance,  surplus yl,081,097       y488,985 


12,264,277 
>  900,000 


6,415,296 
924,730 


y  The  difference  in  the  surplus  as  shown  here  and  In  the  pamphlet 
report  is  due  merely  to  a  difference  in  the  method  of  charging  tlio  com- 
mon stook  dividends,  the  above  method  being  used  for  the  sake  of  sim- 
plicity. 

x  The  item  of  interest,  etc.,  $8,148,512  In  1900-01  and  $8,902,565  In 
1901-02,  embraoes: 


*  Inolndes  othrr  Inoome. 

1  Inoluding  dividends  paid  on  preferred  stook. 


Paid  In 

1H01   I  8. 

Prior  lien  3Xs  int.$2,4fl7,5O0 


Kirst  mttje.  4s 
Pitts.  I.&M  D.   " 
Scliul.  a.  a.  S.    " 
So. West  Div.  8^s. 
Kiiuip.  securities. 


2.« -5,(100 

K26,o00 

1,505,000 

3X.974 


Paid  in 

1900-01. 

$2,450,000 

2.63W.838 

*f>4,194 

88.S,  00 

1,4H7,0S8 

37,16* 


Paid  in  Paid  in 

1001  08.  1900-0 1. 

P.  J,.  E.AW.Va.  i.  77S     

Other  bond*,  interest.   671,706  $4  6,283 

Chicago  terminals....   '/n>,i!ss  208.158 

(Jen,  int.  him  discount  304.307  19--.07S 

Ground  routs   On. 791  60.7SU 

Wlu.  &  Strass.  RK...        2,984  8,984 


November  22,  1902.] 
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GENERAL  BALANCE  8HEBT  JUNK  30. 

1902.  1901.  1900. 

Assets —                                                9  $  $ 
Cost  of  road.  inol.  eeonr'8pledg'<1.278.295,OSO  236.279.556  228,993,859 

Rollins  stock 30,101,100  30,30rt. 884  27,493,736 

Mailnl  equipment 781,471  718.989  692,740 

Gas  and  eleotrlo  plants 665.022  655.383  642,389 

Real  estate .. 13,688.845  12,229,862  11,960.024 

Cost  of  other  roads 11,659,855  12.76S.473  12,347.233 

Securities  to  retire  old  bonds,  Ac.        288,412  308.345  866,4^0 

Due  from  other  roads 2,361,101  1,974,192  2,447,667 

Cash  on  hand  and  In  banks 15,190.651  4.616.M3  6,1*6,542 

Agents'  balances 4,045,442  3.57H.039  2.791,988 

Trafflo  balances 2,278,054  2,036.627  2,050,496 

Bills  and  accounts  receivable...     4,369,078  3.307.598  2,590,<98 

Bonds  of  sundry  oompanles 8,590,381  14.lo5.260  11,400,381 

Stocks  of  but, dry  companies 16,543,877  12,609,959  3,841,*84 

Dae  on  B.  &  O.  common  stock...          4,337,148 

Material  on  hand 3,605,697  3,282,163  2,879,152 

Miscellaneous 283,926  77,460  74,477 

Total  assets 392,747,943  838,853,301320,965,863 

Liabilities— 

Preferred  stock 59,361,267  59,361,267  59.357,167 

Common  stock 75.996.20U  45,000  000  45,(00,000 

Bonds  (see  Investobs*  SUPP'T).. 221,851,580  200,114,450  186.8O7.h80 

Ground  rent  liens.  881,181  883,274  883.2'4 

Real  estate  mortgages 613,475  772,904  682.320 

Bonds  and  stocks  not  deposited.  161,939  176,411  224,763 

Car  truet  and  lease  warrants....  47,439  85,391  123,343 

M.  Rlv.  RR.  Co.  oar  trust  war'ts.  377.000  441,500  513,500 

Monon.  River  RR.  Co.  1st  mort..  700,000  700,000  700,000 

W.  Va.  &Pltls.  RR.  Co.  1st  M...  4,000,000  4,0' 0,000  4,000,000 

Bchuyl.  Riv.  E.  ».  RR.  Co.  1st  M.  4,500,000  4,500,000  4,600,000 

Due  to  r.ilroads 438.223  190,137  123,593 

Due  to  Wash.  Br.,  incl  annuities  1,503,080  1,216,606  1,076,668 

Div.  and  int.  pi  lor  to  July,  1898.  24,918  25.701  27,744 

Pittsburg  <fe  West,  settl.  account.  1,496,719           

Pay-rolls 2.2S5.326  1,802,534  1,387,901 

Aooounts  payable 2,376.656  7,636.634  6,077.249 

Traffic  balances 1,882.629  1.512.4S8  786,306 

Unclaimed  wages 110.094  59,089  38,996 

Accrued  lnteres.t 3,218,381  3,081.186  2.876,187 

Dividends  aeoiared  and  unpaid..  2,822,642  2,169,486  2,922,284 

Individuals  and  oompanles 3,831.227  2,291,176  1,665,898 

Accrued  taxes,  etc.  393,480  3~6,876  186,182 

B.  <fe  O.  relief  department 1,279,315  789,476  471,469 

Profit  and  loss 2,626,222  1,706,719  633,739 

Total  liabilities 392,747,943  338,853,301  320,965,863 

— V.  75,  p.  980,  977. 

Long  Island  Railroad. 

( Report  for  the  year  ending  June  30th,  1902,  J 

President  William  H.  Baldwin  Jr.  says  in  snbstance  : 

General  Results.— The  operations  for  the  past  fiscal  year  show  an 
Improvement  in  the  general  traffio  earnings  and  in  the  physical  con- 
dition of  the  property.  The  increase  in  gross  earnings,  including 
New  York  &  Rooaaway  Beach  Ry.  (in  both  years),  was  $664,849,  or 
12-7  per  cent.  The  operation  of  the  road  has  been  made  more  efficient 
In  every  department,  but  the  increased  facilities  furnished,  together 
with  the  unprecedented  cobi  of  fuel,  wages  and  supplies,  are  re- 
fleeted  intbe  expenses,  whioh  lnoreased  $380,419. 

The  surplus  net  income  was  $544,255,  whioh  was  credited  to  extra- 
ordinary expenditure  fund,  and  after  charging  against  that  fund  $  1 56,- 
824,  the  amount  standing  to  its  credit  June  30, 1902,  was  $583,240. 

The  principal  charges  to  Long  Island  extraordinary  expenditure 
fund  were:  Bridges,  $42,477;  rails,  fastenings  and  interlocking, 
$50,562;  new  stations,  $3 -.649.  The  net  oharges  to  capital  account 
were:  Roadway,  buildings  and  fixtures, $290,528;  equipment,  $533,- 
163;  marine  equipment,  *50,899;  total,  $874,!i91. 

Majntknancb,  Improvements,  Etc.— During  the  year  3,300  tons  of 
100  pound  rail  were  laid,  releasing  good  relaying  rail,  whioh  was  used 
on  branobes.  The  appraised  value  of  the  equipment  is  In  excess  of  its 
book  value.  There  were  added  to  the  equipment  this  spring 8  ten- wh^el 
20x26  cj  linder  locomotives;  53  oars  in  passengers  service  (lnoluding  S 
vestibule  parlor  cars)  aud  2  passenger  motor  cars.  Eleven  grade 
crossings  were  eliminated  and  six  are  In  process  of  change. 

Large  expenditures  will  be  necessary  upon  the  New  York  &  Rook- 
away  Beach  Ry.  to  replace  equipment  worn  out  or  destroyed  In  past 
years,  oonstruot  additional  tracks  across  Jamaica  Bay,  and  equip  it 
for  electrical  operation  In  order  to  protect  Its  business  and  meet  the 
competition  of  other  lines. 

Tbollet  links.— In  order  to  accommodate  thlokly  settled  districts 
adjacent  to  the  railroad  two  additional  trolley  lines  were  constructed 
at  a  total  cosr  of  $r  7,793— the  Northport  Traotlon  Co.,  extending  from 
East  Northport  8tation  to  Northport  Harbor,  269  miles,  and  the 
Nassau  County  Railway  Co.,  from  Sea  Cliff  Station  to  Sea  CUff,  1-59 
miles. 

Steamers —The  steamer  Sagamore  was  purchased  as  an  additional 
ferryboat,  to  ply  between  Wall  St.  and  Long  Island  City,  at  a  cost  of 
$50,899.  The  steamer  Montauk,  owned  by  the  Montauk  Steamboat 
Co.,  was  sold,  and  a  large  steamer  will  be  built  in  Its  place. 

Favobable  decision —The  decision  of  Justice  Marean  of  Brooklyn, 
forfeiting  runts  of  the  company  In  part  of  the  right  of  way  and  tracks 
of  the  Manhattan  Beach  Division  at  the  suit  of  the  Oanarsle  RR.  was 
unanimously  reversed  by  the  Appellate  Division  in  June;  the  opinion 
practically  establishes  ownership  of  the  routes  in  our  lessor  company. 

TuNNbLS  Etc.— lhe  suit  of  the  Brooklyn  Rapid  Transit  Co.  to  pre- 
vent the  Atlantic  Avenue  improvement  has  been  decided  In  our  favor 
on  the  preliminary  motions  and  the  injunctions  denied,  and  the  work  is 
prooeealng.  The  ohange  of  grade  of  traoks  from  Fiatbush  to  Atkins 
Ave.  was  begun  Nov.  8,  1901.  Payment  by  the  olty  of  its  proportion 
(one-half)  of  the  cost  of  these  improvements  has  been  approved,  and 
the  accounts  win  be  settled  as  they  accrue. 

The  application  for  a  franchise  for  the  LoDg  Island  Extension  RR. 
Co.  to  construct  a  tunnel  between  Manhattan  Island  ana  Long  Island 
City  has  been  withdrawn.  Meanwhile  the  Pennsylvania  RR.  Co.  has 
applied  ror  a  fr  nchise  to  build  two  single-track  tunnels  from  Its  lines 
In  New  Jersey  to  a large  central  station  to  be  located  at  33d  St.  and 
7th  Ave ,  Manhattan,  and  thence  to  Long  Island  City,  with  four 
single-traok  tunnels  to  a  oonneotlon  with  the  Long  Island  RR.  It  la 
intended  that  thla  terminal  station  shall  also  be  used  by  the  Long 
Island  RR.  co. 

On  July  24  the  Board  of  Rapid  Transit  Commissioners  of  the  City  of 
New  York  awarded  a  contract  to  the  Interborough  RR  Co.  to  con- 
struct a  subway  and  tunnel  from  City  Hall,  New  York:,  to  Fiatbush 
Ave.,  Brooklyn,  as  an  extension  of  the  subway  now  being  constru  -ted 
in  New  York.  The  completion  of  this  most  important  work,  within 
three  years,  together  with  the  completion  of  the  Atlantic  Avenue  Im- 
provement of  the  Long  Island  RR.  Co.,  will  pro  vide  a  convenient  and 
satisfactory  route  for  Long  Island  passengers  to  and  from  lower 
Manhattan  Island. 

With  the  two  tunnel  connections,  one  from  83rd  St.,  Manhattan,  and 
another  by  way  of  Brooklyn,  a  large  permanent  traffio  will  be  secured, 
as  well  as  an  Increased  summer  business.  In  anticipation  of  suoh  new 
conditions,  considerable  expenditures  must  be  made  in  additional 
track,  yards  and  equipment,  and  the  Indications  are  that  In  the  near 
future  the  problem  to  be  met  will  be  that  of  handling  the  business. 


Stati*tics. — The  earnings,  etc.,  compare  as  follows,  the, 
operations  of  the  New  York  &  Rockaway  Beaoh  Ry.  being 
included  in  190103: 


OPBBATIONS,  EARNINGS,  ETC. 

1901-02.         1900-01. 


Miles  of  road  June  30 396  380 

Operations — 

Revenue  passengers  carried...  .   16,611,102  14,520,218 

Revenue  pass,  carried  1  mile 240,683.822  198,793,891 

Rate  per  passenger  per  mile 1*41 3  eta.  1*329  cts. 

Tons  revenue  freight  carried 1,945,854  1,642,937 

"           •«              •■           "    1  mile  50,869,781  42,289,092 

Rate  per  ton  per  mile 3*168  cts.  3-267  cs. 

Average  train-load  (tons) 120-38  110-53 

Earnings  per  freight  train  mile..             $3  80  $3  62 

Earnings  per  pass,  train  mile 94-8  cts.  87-7  cts. 

Gross  earnings  per  mile $14,858  $13,305 

1901-02.         1900-01.  1899-00. 

Earnings—                       $                      $  $ 

Passenger 3,401,228       2,641,184  2,499,940 

Freight 1,605.975      1,381,483  1,300,629 

MaU.express  Aimlso.        876,404         839,680  756,690 


1899-00. 
879 

12,387,649 

170.658.570 

146  ots. 

1,518,387 

41,184,093 

3-15  Ots. 


$3  47 
$1  14 
$12,010 
1898-99. 

$ 
2,492.783 
1,397,176 
732,516 


Total 

Expenses — 
Main,  way  &  strnc. 
Main,  of  equipment 
Conduot'g  tranap'n. 
General 


5,883,607      4,862.347      4,557,259      4,622,475 


710,697 

535,234 

2,724,759 

140,860 


Total 4.111.550 

P.O.  op.exp  to  earns.       (69-88) 

Net  earnings 1,772.057 

Net  from  ferries.eto.        226,101 
Int.  on  invests.,  &o.         106,584 


621,073 

467.352 

2,298.627 

129,653 

3,516,705 
(72-3) 

1,345.642 
140,009 
145,901 


615,585 

419,643 

3,208,311 

132,534 

8,276,073 
(71-8) 

1,281,186 
140,008 
135,903 


520,344r 
443,449 

2,199,737 
147,840 

3.311,370 
(71-64) 

1,311,105 

141,891 

20,107 


Tot.  net  income.     2,104,745      1,631,552      1,587,097      1,478,103 


Deduet- 

Intereston  bonds..  860,613 

Rent,  of  leased  lines  484,295 

Taxes 210,832 

Miscellaneous 4,749 

Extra'y  expen.  fund  544,256 

Total 2,104,745 

Surplus 

N.Y.&Rock.B.result  H 
Prospect   Park  and 

Coney  Isl.  result.. 

Sur.  L.I.  RR.  system         


837.280 
322,800 

258,700 
16,962 

195,809 

1,631,552 
sur.71,549 


837,280 
322.8(10 
232,084 
5,440 
100.000 

1,497,604 

59,493 

sur.  3 1,142 


624,096 

822,800 

202,957 

73,177 


1,223,030 

250,073 

snr.31,303 


def.12,098    def.69,821 


78,537 


*  Transferred  to  extraordinary  expenditure  fund. 
UN.Y.&  R.  B.  results  in  1901-02  included  In  items  above. 


OENEBAL  BALANCE  SHEET  JUNE  30. 


1902.  1901. 

Assets—                                  $  $ 

Road  and  equipment 26,335,261  25,511,569 

Leasehold  estates 6,448,000  6,448,000 

Ferry  property 2,744,000  2,744,000 

Exp.  river  &  har.  equip. .      237,309  186,410 
Other  companies'  stocks 

and  bonas 2,994,213  2,793,970 

Real  estate  mortgages...      226,488  206.488 

Cash  on  hand 174.867  179,191 

Agents,  Individuals,  etc..      616,645  310.194 

Materials  and  supplies..       293,292  224,719 

P.  P  &  C.  I.  loan  account 

Expenses  Un  M.  bonds 

Bills  receivable 630,250  610,250 

Advances 727,751  273,097 

Miscellaneous 92,187  82,907 

Profit  and  loss 918,515  907,450 


1900. 

$ 

25,334,541 

6,448,000 

2,744,000 

277,418 

2,688,790 
206,488 
304,034 
279.208 
271,238 
428,000 


211,555 


1899. 


24,917,059 

6,448,000 

2,744,000 

467,468 

2,677,442 
150,076 
409,797 
372,350 
223,784 
434,000 
883,945 


824,935 
844,311 


209,236 


Total  assets 42,338,778  40,478,247  40,150,963  39,937,157 

Liabilities — 

Capital  stock 12,000,000  12,000,000  12,000,000  12,000,000 

Bonds  (see  Inv.  Supp.).. 21,910,703  21,210,703  21,210.703  21,210,704 
Seour't's  leaseh'd  estates  4,948,000    4.94KOO0    4,948,000    4,948,000 

Bills  payable 360,000       695,000         

Real  estate  mortgage 448,738        281,238       281.233        291,238 

Notes  payable 400,000        

Interest  and  rentals 259,219       250.291       830,494       299,022 

Pay-rolls  and  vouohers..   1,125,147       385,383        532.293        880,403 

Extraor'y  expend,  fund.      583,240       195,809       117,220         

Miscellaneous  and  taxes      703,732       511,822       331,015       258,243 
Profit  and  loss 49,547 


Total  liabilities 42,338,778  40,478,247  40,150,963  39,937,157 

— V.  75,  p.  1087, 907. 

Detroit  Southern  Railroad. 

(Report  for  the  fiscal  year  ending  June  30,  1902.) 

President  Samuel  Hunt  says  in  substance  : 

Equipment.— Owing  to  conditions  beyond  control,  the  results  have 
been  far  from  satisfactory.  Through  lack  of  rain  the  water  supply  for 
engines  was  so  extremely  bad  as  to  be  ruinous  to  boilers.  Unfor- 
tunately the  greater  part  of  the  equipment-  already  old— acquired  in 
the  purchase  of  the  property  had  been  badly  cared  for  previously, 
and  the  busy  season  (at  once  upon  us)  found  us  In  a  state  of  unpre- 
paredness  that  was  well  nigh  appalling.  Moreover  besides  requiring 
amuoh  greater  amount  of  fuel,  the  leaking  and  crippled  engines, 
throughovertlme,  inefficient  service  and  repeated  break-downs,  largely 
Increased  our  pay-rolls.  The  work  of  rebuilding  aud  repairing  both 
engines  and  oars  has  been  pushed  as  rapidly  as  possible  with  the 
means  at  hand,  and  with  newequlpment  purchased  and  contracted  for, 
it  Is  expeoted  better  results  will  be  attained  during  the  coming  year. 

Wages  —During  the  receivership  of  the  Detroit  &  Lima  Northern 
Ry..  the  scale  of  wages  paid  the  employes  was  only  65  p.  o.  of  that 
paid  on  the  Ohio  Southern  and  by  other  roads  In  the  same  territory. 
Soon  after  the  consolidation,  it  was  found  that  the  disparity  could  not 
be  continued,  and  the  wages  on  the  Northern  Division  were  equalized, 
thus  adding  largely  to  the  increased  cost  or  transportation. 

Ntw  Terminals  —Not  only  have  the  switching  oharges  In  Detroit 
been  prohibitory  In  effect,  but  the  rentals  required  for  traoks  and 
station  facilities  at  that  olty  are  exorbitant.  With  the  view  of  better- 
ing this  condition,  the  company  has  recently  acquired  s  mewhat  over 
50  acres  of  land  ou  Zug  Island,  with  a  frontage  on  the  Detroit  River 
and  on  the  Short  Out  Canal,  a  total  water  front  of  3,300  feet.  This 
land  lies  adjacent  to  the  works  of  the  Bolvay  Piocess  Co.  and  the  plant 
under  construction  for  the  Detroit  Iron  &  Steel  Co.  It  permits  the  im- 
mediate development  of  muoh  needed  freight  terminals  and  storage 
tracks,  In  addition  to  coal  and  ore  docks,  and  will  undoubtedly  prove 
of  great  value  to  the  property.  The  cost  of  the  land  was  defrayed  by 
the  sale  of  $116,000  of  the  company's  4  per  oent  bonds.' 
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Iron  Railway.— Near  the  close  of  the  year  a  contraot  was  entered 
Into  for  the  purchase  of  the  Iron  Railway,  extending  from  Ironton  to 
Dean,  In  Ohio,  with  branches  to  various  ooal  mines,  In  all  18^  miles  of 
track,  with  valuable  terminals  in  Ironton  and  fa  oar  transfer  on  the 
Ohio  River  oonneetlng  with  the  Chesapeake  &  Ohio  Ry.  The  purchase 
of  this  property,  ana  the  construction  of  the  mileage  between  Jackson 
and  Lawrence  Station  (necessary  to  connect  the  two  properties,  will 
assuredly  result  In  materially  lnoreaslng  our  earnings.  Work  is  pro- 
gressing satisfactorily  on  the  extension  and  its  completion  is  looked 
for  at  an  early  date. 

Maintenance,  Etc.— No  charges  of  any  kind  were  made  to  capital 
account  except  for  the  Detroit  River  terminals  ($118,707)  and  5  new 
consolidation  freight  locomotives  and  50  stock  cars  of  60,000  pounds 
oapaoity  ($105,413).  This  new  equipment  was  received  during  April, 
1902,  and  to  pay  for  it  $100,000  Ohio  Southern  Division  bonds  were 
issued ;  5  additional  freight  engines  of  the  same  type,  and  500  eighty- 
thousand  pounds  capaoity  ooal  cars  have  been  ordered,  for  October 
and  November  delivery.  During  the  year  there  were  purchased  151,- 
487  ties,  two-thirds  of  which  had  been  placed  in  the  track  prior  to 
June  30.  Four  and  one  third  miles  of  new  seventy-pound  rail  have 
been  purchased  and  laid  In  the  main  track  on  the  Southern  Division, 
and  about  4^  miles  of  new  slde-traoks  have  been  built. 

Of  the  total  tons  carried,  54  p.  c.  was  bituminous  coal. 
The  equipment  on  June  30,  1902,  included  60  locomotives,  35 
cars  in  passenger  service  and  4,870  cars  in  freight  service. 

The  earnings  and  balance  sheet  follows: 


OPERATIONS. 


Aver,  mileage  oper'd. 

Rev.  pass,  carried 

Pass,  carr'd  1  mile.... 
Av.reo'ts  p.  pass.  p.  m. 
Pass.earn.  perm. road 
Pass. earn  per  tr.  mile. 
Av.  No.  pass.  p.  tr.  m. 
Tons  freight  carried.. 


381 

318,280 

9,660,200 

1-70  ots. 

$537-89 

47-81  cts. 

22 

1,582,760 


Tons  carried  1  mile.. .185,643,100 


Reo'ts  per  ton  p.  mile. 
Fr'ght  earn.  p.  m.  road 
Fr'ght  earn.  p.  tr.  mile 
Gross  earns,  per  mile. 
Av.  tons  fr*ht  p.  tr.  m. 
Mileage  loaded  fre'ht 

cars— north 

Mileage  loaded  freight 

oars— south 


5-27  mills 

$2,570 

$1-31 

$3,255 

249 

6,619,611 

1,793,985 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1902. 


Freight  earnings $979,076 

Passenger  earnings...  164,231 

Mail  earnings 23,949 

Express  earnings 14,831 

Miscellaneous  earns..  67,819 


Maintenance   of   way 

and  structures $188,158 

Maint.  of  equipment. .  2 1 2 ,6 1 8 

Conduot.  transport'n.  561,036 

General  expenses 33,298 


Total  gross  earns.  $1,239,906          Total oper.  expen.  $995,110 

Net  earnings  from  operations $244,796 

Deduct— 

Taxes  accrued    $48,000 

Interest  on  funded  debt 270,000 


Total  taxes  and  interest $318,000 

Deficit  from  operation  for  the  year $73,204 

Proportion  of  operating  expenses  toearnlngs 80*24  p.  o 


BALANCE  SHEET 

A   o  o  g  /  o 

Cost  of  road  &  equip..$23,361,027 


Cash  in  treasnry . 

Due  by  agents 

Station  agents,  cash 
in  transit 

Traffic  account? 

Individuals  and  com- 
panies  

Material  and  supplies 


15,570 
58,825 

42,310 

39,428 

21,989 
69,227 


Total $23,608,376 


JUNE  30,  1902. 

Liabilities  — 

Common  stook $10,013,000 

Preferred  stook 6.000,000 

First  mort.  4s 2,866,000 

do       doOhloS.Div.  4,211,000 

Ohio  S.  Car  tr  notes..  268,951 

Accounts  payable 89,588 

Pay-rolls 56,075 

Int.  and  taxes  accr'd.  84,470 

Traffic  acoounts 9,530 

Miscellaneous  aocts  . .  511 

Profit  and  loss x9,245 


Total $23,608,376 


x  Received  from  reorganization  committee,  $108,456;  year's  deficit, 
$73,205;  discount  on  bonds.  $14,868;  Napoleon  yards,  etc,  $11,139; 
balance,  detioit,  $9,245.— V.  74.  p.  980,  906. 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  Co.  of  Connecticut.— New  President. 
— Henry  Walters  haviDg  resigned  as  President,  Warren  Q. 
Elliott  has  been  elected  his  successor.  Mr.  Walters  will  re- 
main as  a  director  and  Chairman  of  the  board.  Compare 
Atlantic  Coast  Line  RR.  below.— V.  75,  p.  732,  496. 

Atlantic  Coant  Line  RR.—  Authority  to  Purchase  Control 
of  Louisville  &  Nashville. — The  shareholders  on  Nov.  17 
voted  to  increase  the  common  stock  from  $23,150,000  to  $38,- 
150,000,  and  "to  increase  the  bonded  indebtedness  by  the 
issue  of  $35,000,000  collateral  trust  purchase  money  50-year  4 
per  cent  gold  bonds  in  order  to  purchase  $30,600,000  of  the 
$60,000,000  capital  stock  of  the  Louisville  &  Nashv.  RR.  Co." 

Officers. — The  following  officers  are  announced  : 

Chairman  of  the  Board  of  Directors.  Henry  Walters. 

President.  R.  G.  Erwln,  to  suooeed  W.  G.  Elliott  .who  is  made  Presi- 
dent of  the  Atlantio  Coast  Line  Co.,  of  Connecticut . 

First  Vice  President,  Alexander  Hamilton  or  Petersburg,  ex-Second 
Vice-President. 

Second  Vice  President,  C.  S.  Gadsden,  ex-Third  Vice  President. 

Third  Vice-President,  T.  M  Emerson.  ex-Traffic  Manager. 

Fourth  Vice-President  and  General  Mauager,  J.  R.  Kenly. 

Secretary.  Herbert  I.  Borden. 

Treasurer,  James  F.  Post,  ex-Seoretary-Treasurer.— V.  75,  p.  905. 

Augusta  Railway  &  Electric  Co.— New  Officers. — On  Nov. 
12  the  following  directors  (and  officers)  were  eleated: 

James  U  Jackson,  President;  R.  Lancaster  Williams,  Vioe-Presldent; 
D.  B.  Dyer,  Boykin  Wright,  George  Conklin,  John  Blair  MacAfee, 
George  Herbert  Jaokson.| 

A.  H.  Rutherford  is  Treasurer  and  A.  J.  McKnight  Secre- 
tary.—V.  75,  p.  792. 

Bellaire  Zauesville  &  Cincinnati  Ry. — See  Ohio  River  & 
Western  Ry.  below.— V.  75,  p.  792. 

Birmingham  (Ala.)  Belt  RR.— Bonds  Offered.— H.  W. 
Poor  &  Co.  of  Boston  are  offering  at  96  aud  interest  tde  en- 
tire issue  of  $1,000,000  first  mortgage  4  p.  c.  gold  bonds, 
dated  Oct.  1,  1902,  and  due  Oct.  1,  1922,  but  subject  to  call 
for  payment  at  102*4  and  interest  on  any  interest  day  on  60 
days'  notice.    Both  principal  and  interest  are  guaranteed  by 


the  Kansas  City  Memphis  &  Birmingham  RR.  Co.  and  by 
the  St.  Louis  &  San  Francisco  RR.  Co.  The  semi-annual  in- 
terest (April  1  and  October  1)  is  payable  at  the  office  or 
agency  of  the  company  in  New  York  City,  Old  Colony  Trust 
Co.,  Boston,  trustee. 

The  President  of  the  Kansas  City  Memphis  &  Birmingham 
RR.  Co.  writes  to  the  firm  as  follows: 

The  Birmingham  Belt  RR.  Co.  owns  and  operates  a  belt  and  ter- 
minal system  in  the  olty  of  Birmingham,  consisting  of  about  14  acres 
of  real  estate  in  the  heart  of  the  city,  opposite  the  union  passenger 
station,  and  16  miles  of  traok,  reaching  at  present  34  industries.  The 
proceeds  of  the  $1,000,000  bonds  represent  the  present  cost  and  pro- 
vide for  $100,000  to  be  expended  on  the  property  nnder  oertlfloation 
of  an  engineer  or  auditor.  The  capital  stock  of  the  company  has  been 
deposited  with  the  Old  Colony  Trust  Co.  in  trust,  until  suoh  time  as 
the  St.  Louis  &  San  Francisco  RR.  Co.  shall  have  expended  for  addi- 
tions and  betterments  to  become  subject  to  the  first  mortgage,  at  least 
$500,000  in  cash  other  than  the  proceeds  of  the  first  mortgage  bonds. 
In  case  of  sale  of  the  deposited  stock  or  its  exchange  by  merger  or 
otherwise,  the  proceeds,  whether  cash  or  new  securities,  are  to  be 
held  in  its  stead. 

The  St.  Louis  &  San  Francisco  RR.  Co.,  through  the  Kansas  City, 
Memphis  &  Birmingham  RR  Co.,  has  seoured  control  of  the  property 
of  the  Birmingham  Belt  RR.  Co.,  and  eaoh  of  the  roads  first  named 
has  endorsed  on  the  bonds  Its  guaranty  as  follows: 

"For  value  received  Kansas  City  Memphis  &  Birmingham  RR.  Co 
guarantees  to  the  holder  of  the  within  bond  the  due  and  punctual 
payment  of  the  principal  thereof  and  the  interest  thereon. 

"For  value  received  St.  Louis  &  San  Franoisoo  RR.  Co.  guarantees 
to  the  holder  of  the  within  bond  the  due  and  punctual  payment  of  the 
principal  thereof  and  the  Interest  thereon  " 

The  Kansas  City  Memphis  &  Birmingham  RR.  Co.  for  the  year 
ending  June  30, 1902,  reports  surplus  applicable  to  this  guaranty  of 
interest  of  about  $528,OuO,  and  the  St.  Louis  &  San  Francisooof  about 
$1,749,000  applicable  to  the  payment  of  the  annual  guaranteed  inter- 
est charge  of  $40,000.  should  they  be  called  upon  for  this  purpose. 

An  understanding  has  been  arrived  at  with  the  Seaboard  Air  Line 
Ry.  Co.  whereby  said  company  is  to  have,  under  certain  conditions, 
trackage  rights  on  part  of  the  tracks  of  the  Belt  Company.— V.  74,  p. 
1194. 

Boston  &  Worcester  Electric  Street  Ry.— Stoc^.— The 
Massachusetts  Railroad  Commission  has  authorized  the  issue 
of  $750,000  stock.  The  line  will  extend  from  Boston 
through  Newton,  Wellesley,  Natick,  Framingham,  South- 
boro,  Northboro,  Westboro,  Shrewsbury,  to  Worcester, 
45  miles.  Coastruction  is  well  advanced,  but  the  building  of 
a  portion  of  the  line  is  delayed  pending  the  decision  of  the 
Railroad  Commission  as  to  whether  three  bridges  must  be 
bnilt  in  the  town  of  Southboro.     A  financial  statement  shows: 

Received  on  oapltal  stock  aooount  $7S  0,000;  notes  payable  $700,425; 
total  $1,450,425.  Contra:  Construction  $1,162,579;  cash  deposited 
as  security  and  Indemnity  bonds  $110,000;  cash  on  hand  $177,845;  a 
total  of  $1,450,425. 

An.  issue  of  $750,000  of  A.%  P.  o.  bonds  has  been  contem- 
plated. See  Marlboro  Street  Rv.  and  Framingham  Union 
Street  Ry.  in  Street  Railway  Supplement. 

Increase  of  Stock.— The  shareholders  on  Nov.  14  voted  to 
increase  the  capital  stock  from  $750,000  to  $1,000,000,  There 
is  said  to  be  talk  of  organizing  a  holding  company  to  take  over 
all  the  stock  of  the  Boston  &  Worcester  and  its  controlled 
companies. — V.  73,  p.  1159. 

Barliugton  Cedar  Rapids  &  Northern  Ry.— No  Longer 
Quoted.— The  capital  stoca  has  been  stricken  from  the  list  by 
the  New  York  Stock  Exchange,  the  shares  in  the  hands  of 
the  public  having  been  reduced  to  a  very  small  amount. — V. 
75,  p.  288,  28. 

Central  of  Georgia  Ry.—  Extension  to  Pensacola.—See 
Chattahoochee  &  Gulf  RR.  below.— V.  75,  p.  848,  439. 

Champaign  &  Southeastern  RR.— State  Ordered.—  Judge 
Humphrey,  in  the  United  States  Circuit  Court  at  St.  Louis, 
on  Nov.  17,  ordered  the  foreclosure  sale  of  this  road.  See  V. 
73,  p.  1010. 

Chattahoochee&tttilf  RR.— Authorized. — The  shareholders 
on  Nov.  12  authorized  the  building  of  an  extension  24  miles 
in  length  from  Sellersville,  Ala.,  to  Floralia,  Ala.,  and  the 
issuing  thereon  of  new  stock  and  bonds  at  the  rate  of  about 
$4,500  each  per  mile.— V.  75,  p.  848. 

Chicago  Indianapolis  &    Louisville    Ivy.— Dividend.-  A 

semi-annual  dividend  of  2  per  cent  has  been  declared  on  the 
preferred  stook,  payable  Die.  5,  This  is  the  first  dividend 
made  under  the  control  of  Louisville  &  Nashville  and  South- 
ern Ry.  companies,  the  last  payment  having  been  in 
April,  1902.— V.  75,  p.  1031,  980. 

Chicago  &  North  Western  Ry.— Purpose  of  New  Stock 
Issue. — Referring  to  the  proposition  mentioned  last  week  to 
increase  the  authorized  amount  of  common  stock  from  $41,- 
44S,366  to  $77,601,045  and  to  permit  the  shareholders  to  sub- 
scribe to  $9,577,098  of  the  new  issue,  President  Marvin 
Hughitt  says  in  substance: 

The  proceeds  of  the  new  stock  will  not  be  used  for  the  purpose  of 
aggrandlzemeut.  There  is  no  concealed  purpose  in  the  measure.  We 
are  expending  a  great  deal  of  money  for  track  elevation,  new  equip- 
ment and  extensions  and  betterments,  whloh  will  take  all  of  the  $10,- 
000,000.  The  remainder  of  the  new  sto'k  will  be  available  for  future 
requirements.  The  oompany  in  the  past  has  frequently  carried  in  the 
treasury  considerable  blocks  of  its  oapltal  stook  for  years  before  issu- 
ing it.  What  may  beoome  neoesary  in  the  future  no  man  can  tell.— 
V,  75,  p.  1085,1031. 

Chicago  Rock  Island  &  Pacific  RR.— Official  Statement.— 
See  Rock  Island  Company  below.— V.  75,  p.  1086, 1031. 

Choctaw  Oklahoma  &Wulf  RR.— Dividend—  Tha  dividends 
usaally  distributed  Oct.  81  remain  unpaid.  Nearly  the  entire 
capital  stock  is  owned  by  the  Chicago  Rock  Island  &  Pacific 
Ry.-V.  75,  p.  239. 

Cincinnati  &  Louisville  RR.—  Proposed  Line.— This  oom- 
pany was  incorporated  in  Indiana  on  Nov.  17  with  $500,000 
authorized  capital  stock,  to  bnild,  in  the  interest  of  the  Cin- 
cinnati Richmond  &  Muncie  RR..  a  road  from  Miamiville, 
Ohio,  to  Louisville,  Ky.  The  Cincinnati  Richmond  &  Muncie 
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RR.,  in  connection  with  the  allied  Cin.  &  Ind.  Western,  is 
expected  to  be  in  operation  from  Chicago  to  Cincinnati,  a 
distance  of  about  260  miles,  within  six  or  eight  months.  It 
is  now  proposed  to  bnild  a  line  from  Cincinnati  to  Louisville. 

Cincinnati  Richmond  &  Muncle  RR.— See  Cincinnati 
&  Louisville  RR.  above.— V.  75,  p.  393. 

Colnmbng  &  Lake  Michigan  RR.— Mortgage.— The  prop 
erty  of  the  former  Columbus  Lima  &  Milwaukee  was  on 
Nov.  13  acquired  by  deed  from  William  B.  Whiting,  the 
purchaser  at  the  foreclosure  sale  last  spring  (V.  74.  p.  679). 
A  mortgage  has  been  made  to  the  North  American  Trust  Co. 
of  New  York  as  trustee  to  secure  $800,000  of  $1,000  5  per 
cent  gold  bonds,  dated  Sept.,  1902,  and  due  Sept.  1,  1922, 
without  option  of  earlier  redemption;  interest  payable  March 
1  and  Sept.  1  in  New  York.  The  proceeds  of  the  new  bonds 
will  be  need  to  purchase  new  equipment,  to  extend  the  road 
north  and  south,  etc.  Treasurer,  E.  Hope  Norton,  33  Wall 
St.    See  also  V.  75,  p.  289. 

Columbus  Lima  &  Milwaukee  KR.— Successor.—  See  Co- 
lumbus &  Lake  Michigan  RR.  above.— V.  74,  p.  1307. 

Cuba  RR.— Road  Completed.— This  company's  road,  ex- 
tending from  Santa  Clara  to  Santiago  de  Cuba  on  the  island 
of  Cuba,  a  distance  of  about  367  miles,  it  is  stated,  will  be 
opened  for  traffic  Nov.  28.  At  Santa  Clara  connection  is 
made  with  the  line  to  Havana.  Trains  will  make  the  trip 
from  Havana  to  Santiago,  a  distance  of  about  550  miles,  in 
about  22  hours.  The  road  was  built  by  the  Cuba  Co.,  and 
the  stock  of  that  company,  consisting  of  160  shares  of  $50,- 
000  each,  has  been  acquired  by  the  Cuba  RR.  Co.,  which 
gives  its  securities  in  exchange.  The  capitalization  of  the 
Cuba  RR.  Co.  is  $10,000,000  each  of  common  and  preferred 
stock ;  also  first  mortgage  50-year  5  per  cent  gold  bonds  is- 
sued at  the  rate  of  $20,000  per  mile.  Of  the  bonds  $4,000,000 
have  been  issued;  Morton  Trust  Co.,  mortgage  trustee.— V. 
75,  p.  665. 

Delaware  &  Hudson— Albany  &  Susquehanna— New  York 
&  Canada— Rensselaer  &  Saratoga.— Earning!  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  nine  months  end- 
ing Sept.  30  were  : 

, Alb. A  Susq. .  , — N.  T.  <fc  Can. — ,    , Reus.  <fc  Sar. — . 

9  months.                     1902.           1901.  1902.  1901.            1902.           1901. 

Gross $2,953,645  13,758,107  $911,966  $865.82212,215,389  $2,051,774 

Net 1.801,-<56     l,9f7,365  388,617  362,552       693,732        612.i!82 

Charges 920,073       945,875  277,020  280,426       939,191        927,118 

Balance 281,183    1,041,490  111,597  82,126  df.245,459  df.284.830 

—V.  75.  D.  342. 

Denver  Northwestern  &  Pacific  Ry. — Bonds  All  Sold.— 
The  $20,000,000  bonds,  it  is  announced,  have  all  been  sold. 
See  V.  75,  p.  906. 

Dunkirk  &  Fredonia  (Electric)  UT&.—New  Bonds.— A  new 
fundingand  refunding  mortgage  has  been  made  to  the  Fidelity 
Trust  Co.  of  Buffalo,  as  trustee,  to  secure  $100,000  of  50- year 
5  per  cent  gold  bonds,  dated  July  1, 1902,  and  due  July  1, 1952, 
but  subject  to  call  for  payment  on  any  interest  day  at  103. 
M.  M.  Fenner,  Secretary,  Treasnrer  and  Manager,  says: 

The  issue  oovers  tbe  previous  issues,  aggregating  $61,000,  due  July  1, 
19ll,!and  gives  us  $39,000,  which  we  have  sold  at  par,  to;discharge  the 
floating  obligations  incurred  by  reconstructing  and  enlarging  the  plant 
after  the  fire  of  Jan.  25, 1900,  and  also  installing  a  gas  manufacturing 
plant  for  the  Fredonia  Natural  Gas  Light  Co.  (a  company  whose 
$40,000  stock  the  Railroad  Company  owns)  for  making  Its  supply  of 
gas  which  had  previously  been  purchased  and  piped  to  the  village  of 
Fredonia  from  the  city  of  Dunkirk.  The  trustee  holds  in  escrow  $61,- 
000  of  this  new  issue  for  the  payment  of  the  prior  bonds.  There  is 
now  no  floating  debt. 

Eastern  Trnnk  Lines.—  Wages.— Following  the  example 
of  the  Pennsylvania  RR,  Co.,  noted  last  week,  a  number  of 
the  leading  Eastern  railroad  companies  either  have  given 
notice  of  an  advance  in  wages  or  have  intimated  their  inten- 
tion to  grant  concessions.  On  the  New  York  Central  an  in- 
crease of  10  p.  c.  is  being  gradually  put  in  force;  on  the 
Reading  and  the  Central  New  Jersey  the  men,  it  is  stated, 
will  be  given  as  good  wages  as  are  enjoyed  by  the  employes 
of  neighboring  lines. 

Wages.— Considerable  prominence  is  being  given  in  the 
daily  papers  to  an  alleged  determination  on  the  part  of  the 
Eastern  trunk  lines  to  recoup  themselves  for  the  advances  in 
wages  by  increasing  the  rates  charged  for  carrying  certain 
classes  of  freight.  What  change,  if  any,  is  contemplated  in 
this  direction,  other  than  usually  follows  the  close  of  inland 
navigation,  does  not,  however,  definitely  appear. — V.  75,  p  441. 

Havana  Electric  Ry.— Suburban  Lines.—  The  Insular  Rail- 
way Co.,  whose  $2,500,000  of  stock  is  controlled  by  the 
Havana  Electric  Co.,  has  acquired  franchises  for  about  100 
miles  of  new  lines  in  the  vicinity  of  Havana.  These  fran- 
chises have  no  connection  with  the  Havana  &  Jaimanitas 
RR.    See  V.  75,  p.  981. 

Jackson  (Mich.)  &  Battle  Creek  Traction  Co.— Mortgage. 
—This  company  has  filed  a  mortgage  to  the  Savings  &  Trust 
Co.  of  Cleveland,  O.,  as  trustee,  to  secure  $1,200,000  of  5  p.  c. 
$1,000  gold  bonds,  dated  Nov.  3, 1902,  and  due  Jan.  1,  1923, 
but  subject  to  call  at  103  in  any  amount  on  any  interest  day. 
The  immediate  issue  will  be  $1,000,000;  there  are  no  prior 
liens.  The  mortgage  covers  the  line,  which  will  soon  be  in 
operation,  from  Jackson,  Mich.,  through  Albion  and  Marshall 
to  Battle  Creek,  third-rail  system,  all  private  right  of  way 
except  through  towns  and  cities.  The  stock,  authorized  and 
outstanding,  was  recently  increased  from  $900,000  to  $1,500,- 
000,  all  of  one  class  and  in  $100  shares.  A  mortgage  of 
$750,000,  given  some  months  ago  to  the  Morton  Trust  Co.  as 
trustee,  has  been  discharged.    The  officers  are: 

President,  C.  M.  Spitzer.  Toledo;  Vice-Presidont,  A.  L.  Spltzer, 
Toledo;  Secretary,  W.  A.  Foote;  Treasurer.  N.  8.  Potter,  Jackson. 
Directors.  W.  A.  Boland,  Grass  Lake;  William  Robinson, Toledo;  Myron 
T.  Herrlok,  Cleveland. 


An  effort  will  be  made  to  complete  the  line  by  Jan.  1, 1903. 
— V.  74,  p.  1355. 

Kansas  City  Memphis  &  Birmingham  RR.— Guaranteed 
Bonds.— See  Birmingham  Belt  RR.  above.— V.  74,  p.  829. 

Lehigh  Valley  RR. — President  Resigns. — President  Alfred 
Walter  on  Wednesday  resigned  his  office,  The  fact  that  the 
policy  of  the  company  has  come  to  be  dominated  jointly  by 
the  Erie,  the  D.  L,  &  W  ,  the  Central  New  Jersey,  the  Read- 
ing and  the  New  York  Central  (through  the  Lake  Shore),  is 
generally  believed  to  be  the  reason  for  Mr.  Walter's  with- 
drawal. E.  B.  Thomas,  Chairman  of  the  Exeoutive  Commit- 
tee, will  act  as  President  until  that  office  is  filled.  Mr.Thomas 
is  President  of  the  Erie  RR. 

Coal  Trust  Certificates.— The  "Philadelphia  Press"  says  : 

For  the  next  five  years  the  Glrard  Trust  Co.  will  handle  all  the  coal 
business  of  the  Lehigh  Valley  Co.  Arrangements  have  been  made  to 
issue  $3,000,000  of  5  p.  o.  coal  trust  certificates.  These  certificates 
are  to  be  taken  by  the  trust  company,  and  it  is  to  retain  75  p.  o  of  the 
selling  price  of  the  ooal  as  collateral.  The  transaction  is  somewhat 
similar  to  the  aotlon  taken  by  the  Philadelphia  &  Reading  Coal  &  Iron 
Co.  wheu  it  made  the  Finance  Company  of  Pennsylvania  its  ooal  agent. 
The  bonds  have  five  years  to  ran,  but  the  time  can  be  extended  for  an 
indefinite  period  at  the  option  of  the  railroad  company.  The  Glrard 
Trust  Co.  is  to  receive  all  moneys  from  the  sale  of  ooal  and  it  is  to 
hold  75  per  cent  of  the  selling  price. 

While  all  the  papers  in  this  matter  have  not  been  drawn  up,  the 
board  of  directors  has  approved  the  sale  of  the  certificates.— V.  75,  p. 
910,  907. 

Louisville  (Ky.)  Railway.— Extra  Dividend.— Nothing  has 
as  yet  been  determined  regarding  the  proposed  extra  divi- 
dend, but  it  is  thought  probable  that  there  will  be  a  distribu- 
tion of  1)4  P-  c'  m  casn  on  *ne  common  stock,  "accompanied 
by  sale  of  common  to  holders  of  same  at  par,  equal  to  $50  in 
stock  and  $50  in  cash,  market  price  157."   See  V.  75,  p.  611. 

Manhattan  (Elevated)  Ry.,  New  York.— Merger. — Nego- 
tiations for  a  transfer  of  this  company's  property  to  the  In- 
terborough  Rapid  Transit  interests  are  understood  to  be  in 
progress,  though  the  manner  and  basis  on  which  the  trans- 
action will  take  place  have  not  been  announced— indeed,  pend- 
ing an  expert  examination  of  the  Manhattan,  it  is  doubtful 
if  they  have  been  definitely  fixed.  There  are  rumors  of  a 
lease  with  dividends  guaranteed  at  the  rate  of  6  per  cent,  or 
7  per  cent  per  annum  (afterjtwo  years);  also  of  a  holding  com- 
pany to  control  all  tne  passenger  transportation  interests  of 
Manhattan  and  the  Bronx,  if  not  of  Greater  New  York. 

It  is  rnmored  that  in  connection  with  the  deal  the  share- 
holders will  receive  the  right  to  subscribe  to  new  stock,  pre- 
sumably at  par.  A  director  admitted  recently  that  the 
share  capital  was  likely  to  be  increased  from  $48,000,000  to 
$50,000,000  to  cover  the  cost  of  electrical  equipment  not  al- 
ready provided  for,  but  the  street-talk  suggests  something  of 
more  moment,  one  story  suggesting  an  advance  to  $60,00,000. 
— V.  75,  p.  1087,  1084. 

Mexican  Central  Ry.—  In  Possession.— Possession  of  the 
Mexico  Cuernavaca  &  Paoific  Ry.,  it  is  Btated  was  taken  on 
Nov.  12.— V.  75,  p.  981,  498. 

National  RR.  of  Mexieo. — Standard-Gauging.— The  work 
of  making  the  tracks  and  equipment  standard  gauge  is  pro- 
ceeding rapidly,  as  is  shown  by  the  following  statement  of 
the  mileage  now  operated  as  standard,  viz. : 

Miles. 

Texas  Mexican  Ry.,  Laredo  to  Corpus  Christ! .— lGl^s 

National  RR.  of  Mexico,  main  line- 
Laredo,  Texas,  to  Monterey 168 

Monterey  to  Saltillo 67 

Total .396ifl 

The  new  standard-gauge  engines  are  now  in  service  be- 
tween Laredo  and  Monterey,  hauling  southward  over  1,200 
gross  tons  per  train  as  against  300  tons  by  the  narrow-gauge 
engines.  The  advantage  thus  attained  is  stated  officially  as 
follows:  "  One  standard-gauge  engine  hauls,  therefore,  over 
four  times  as  many  tons  as  a  narrow-gauge  engine,  and  in 
doing  so  consumes  only  twice  as  much  coal,  the  result  being 
that  the  same  amount  of  freight  can  be  hauled  under  standard- 
gauge  conditions  with  one- fourth  the  number  of  engines, 
one- fourth  the  iabor  and  only  half  the  quantity  of  coal."— 
V.  75,  p.  1032,  981. 

New  York  &  Brooklyn  (Tnnnel)  RR.— Preliminary  Workin 
Progress— This  company  has  begun  preliminary  borings  on 
the  property  at  the  corner  of  Water  and  Beekman  Streets 
which  was  recently  purchased  for  use  in  connection  with  the 
proposed  tunnel  from  Park  Place,  Manhattan,  to  Brooklyn. 
This  property  is  about  68  x  57  feet.  The  New  York  "Evening 
Post "  says  : 

"  Behind  the  Manhattan  Transit  Co.  In  this  Important  operation  Is 
sain  to  be  the  same  syndicate  of  Englishmen  who  backed  the  con- 
struction of  the  London  '  tuppenny  tube.'  According  to  the  director, 
passengers  will  be  shot  under  the  East  River  with  the  same  method  of 
propulsion  used  by  the  soenlc  railways  at  Coney  Island.  The  two  traoks 
will  be  built  with  Inclines  and  reotprooal  dips,  the  oars  gathering 
impetus  by  momemtum  and  self-checking  excess  of  speed.  Six  million, 
dollars  have  been  raised  by  the  English  backers  of  the  scheme,  and 
this  sum  is  said  to  be  deposited  in  New  York  at  the  present  time.  The 
syndicate  is  to  build  the  tube  for  the  Manattan  Transit  Co.,  and  the 
company  is  to  operate  it  and  receive  50  p.o.  of  the  earnings. 

Fred  B.  Esler,  formerly  interested  in  the  franchise,  has  disposed  of 
his  interests  in  it.  Ttie  Manhattan  Transit  Co.  Is  the  sole  owner  of  the 
franchise  now.  Gustavus  Myers's  "History  of  Publio  Franchises  In 
New  York  City"  says:  the  New  York  &  Brooklyn  Ry.  Co.  seoured  a 
franchise  fr^m  the  Board  of  Aldermen  in  1896  to  construct  and  oper- 
ate a  tunnel  from  Ann  St.  and  Park  Row,  under  private  property  to  be 
acquired  bv  the  company,  and  under  Nassau,  William  and  other 
streets,  to  Pier  No.  23,  and  thence  to  the  City  Hall,  Brooklyn.  The 
company  was  reqnired  to  pay  2>*  per  cent  of  its  gross  reoeipts  to  the 
olty  in  addition  to  the  regularly  assessed  taxes.  Mavor  Strong  ap- 
proved the  resolution.    (Records  of  the  Board,  1896  LXIV.,  p.  162.) 

(Compare  V.  75,  p.  290;  V.  72,  p.  1035;  V.  68,  p.  673;  V.  64, 
p.  424,  83;  V.  63,  p.  794;  V.  60,  p.  1010.) 
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New  York  Central  &  Hudson  River  BR.— Refunding 
Bonds.— J.  P.  Morgan  &  Co.  have  sold  to  Harvey  Fisk  & 
Sons  the  balance  of  the  refunding  8>£  per  cent  bonds  due 
1997,  required  to  be  issued  to  take  up  on  Jan.  1  the  unex- 
changed 7  per  cent  bonds  and  sterling  6s  which  will  then 
mature.  Harvey  Fisk  &  Sons  are  offering  the  refunding 
bonds  at  1"4}£  and  accrued  interest,  payable  and  deliverable 
Jan.  2,  1903.— See  V.  75,  p.  1032,  981. 

Norfolk  &  Western  Ry.— Dividend  Increased.— The  com- 
pany on  Monday  declared  a  dividend  of  \%  P«  c<  on  *ne  com- 
mon stock,  payable  Dec.  19,  thus  advancing  the  rate  from  a 
2  to  a  3-per-cent  basis.  Semi-annual  dividends  of  1  per  cent 
were  begun  on  the  common  stock  ($64,469,200)  in  June,  1901. 
At  3  p.  c  per  annum  the  annual  dividend  charge  on  ac- 
count of  the  common  shares,  which  are  largely  owned 
in  the  Pennsylvania  system,  is  increased  from  $1,289,384  to 
$1,934,076.  For  the  quarter  ended  Sept.  30.  1902,  the  surplus 
earnings  available  for  dividends  were  $1,458,844,  contrasting 
with  $1,211,938  in  1901.—  V.75,  p.  849  550. 

Norristown  &  Main  Line  Connecting  RR.—  Mortgage.— 
The  fit sfc  mortgage  to  the  Gtrard  Trust  Co.,  as  trustee,  se- 
cures $250,000  of  4  p.  c.  $1,000  gold  bonds,  dated  Sept.  1, 1902, 
and  due  Sept.  1,  1952,  interest  payable  March  1  and  Sept.  1. 
Both  principal  and  interest  are  unconditionally  guaranteed 
by  endorsement  by  the  Reading  Company,  which  owns  all 
the  $50,000  capital  stock.  The  road  is  3,405  feet  in  length, 
extending  from  Norristown  to  a  connection  with  the  main 
line  of  the  Reading  at  a  point  above  Bridgeport,  including 
bridge  over  the  Schuylkill  River. — V.  75,  p.  185. 

Northern  Securities  Co.— Hearing  —The  hearing  in  the 
case  of  the  State  of  Minnesota  against  the  Northern  Securi- 
ties Co.  has  been  in  progress  this  week  in  Room  70  in  the 
Federal  Building  before  Frederick  G.  Ingersoll  of  St.  Paul, 
Special  Examiner.  On  Tuesday  Edward  T.  Nichols,  Secre 
tary  and  Treasurer  of  the  company,  testified  as  to  the  man- 
ner in  which  payment  was  made  for  the  stock  of  the  North- 
ern Pacific  Ry.  He  also  furnished  a  statement  of  the  re 
ceipts  and  disbursements  of  the  Securities  Company  up  to 
Feb.  28,  1902.  See  "New  York  Sun"  of  Nov.  19.-V.  75,  p. 
981,  849. 

Ohio  River  &  Western  Ry.— Reorganized.—  This  com- 
pany filed  articles  of  incorporation  in  Ohio  on  Nov.  15  as 
successor  of  the  bankrupt  Bellaire  Zaneeville  &  Cincinnati 
Ry.  Co.  The  capital  stock  is  $1,200,000,  and  a  mortgage  has 
been  made  to  the  Farmers'  Loan  &  Trust  Co.,  as  trustee,  to 
secure  an  issue  of  first  mortgage  4s  due  Sept.  1,  1952.  A  plan 
of  reorganization  is  reported  to  have  been  adopted,  but 
Frank  S  Hambleton  of  Baltimore,  Chairman  of  the  Reor- 
ganization Committee,  informs  us  that  the  status  of  the  new 
company  will  probably  not  be  made  public  before  January. 
S.  L.  Mooney,  of  Woodefield,  O.,  is  President.— V.  75,  p.  794. 

Oregon  &  California  RR.— Called  Sands.— First  mortgage 
bonds  to  a  total  of  $150,000  have  been  drawn  for  cancellation 
with  proceeds  of  land  sales,  and  will  be  paid  at  par  and  in- 
terest on  Jan.  1, 1903,  at  the  Union  Trust  Co.  See  advertise- 
ment on  another  page  of  to-day's  Chronicle.— "V.  74,  p.  1090. 

Oregon  Shore  Line  RR.— New  Line— Pending  Negotiations. 
— The  "  Railway  Age"  on  Nov.  14  said  : 

The  Oregon  Short  Line  completed  Its  broad-gauge  traok  to  Term- 
inus, Utah,  on  Nov.  8,  and  will  operate  it  on  Nov.  15.  The  line  is  35 
miles  long,  running  west  from  Salt  Lake  City,  and  is  part  of  the 
Leamington  out  off.  Its  completion  means  the  abandonment  at  onoe 
of  the  present  narrow-gauge  line  from  Salt  Lake  to  Terminus,  37  miles 
long,  and  the  last  of  the  operated  narrow  gauge  in  Utah.  The  new  line 
has  been  ballasted  wlih  Point  Mountain  gravel  and  is  a  very  fine  piece 
of  traok.  It  will  be  part  of  the  main  line  for  the  Los  Angeles  road  of 
the  future,  and  with  the  rest  of  the  Leamington  out-ofi  and  all  track  of 
the  Oregon  Short  Line  lying  south  of  8andy,  Utah,  is  inoiuded  In  the 
trackage  for  which  the  San  Pedro  Los  Angeles  &  Salt  Lake  is  now 
negotiating.  It  is  now  expected  that  the  deal  will  be  dosed  by  Jan.  1, 
when  the  San  Pedro  will  oome  Into  possession  of  all  Oregon  Short  Line 
trackage  In  Utah  and  Nevada  except  the  line  from  Ogdon  to  Sandy. 
—V.  76,  p.  1032,  794. 

Philadelphia  &  West  Chester  Traction  Co.— New  Bonds. 
— The  shareholders  will  vote  Jan.  12,  1903,  on  making  a  new 
mortgage  to  secure  $600,000  of  4  p.  c.  $1,000  50-year  coupon 
bonds,  interest  payable  Jan.  1  and  July  1.  Sufficient  of  the 
new  bonds  will  be  reserved  to  retire  the  existing  $400,000  first 
mortgage  5  p.  c.  bonds  of  1898.  which  are  subject  to  oall  at 
105.— V.  69,  p.  132. 

Pine  Bluff  &  Western  Ry.— Mortgage—  A  mortgage  has 
been  fi'ed  to  the  Illinois  Trust  &  Savings  Bank,  as  trustee,  to 
secure  $t, 200,000  of  6  p.  c.  $1,000  bonds,  reported  as  pavable 
Oct.  1,  1907.  Work  is  being  pushed  on  the  line  to  Pine  Bluff; 
last  week  construction  was  begun  on  the  extension  from 
Sheridan  to  Benton.— V.  75,  p.  981,  498. 

Railways  Company  General.— Transfer  of  Stock  Interest. 
—The  Investment  Company  of  Philadelphia  has  sold  its  in- 
terest in  the  company,  consisting  of  42,200  shares  out  of 
120,000,  to  a  syndicate  of  New  York  and  Philadelphia  men, 
headed  by  Evans  R.  Dick.  Mr.  Dick  continues  as  President 
and  John  J.  Collier  as  Secretary  and  Treasurer.— V.  75, 
p.  667. 

Reading  Company.— Guaranteed  Bonds.— Bee  Norristown 
&  Main  Line  Connecting  RR.  above.— V.  75,  p.  819,  797. 

Rochester  (N.  Y.)  Ry.— Listed  in  Philadelphia.  —The  Phil 
adelphia  Stock  Exchange  has  listed  the  $1,500,000  second 
mortgage  5s  of  1893.— V.  75,  p.  895. 

Rock  Island  Co.  —  Official  Statement.—  On  pages  1155 
to  1158  of  to-day's  Chronicle  will  be  found  the  official 
statements  made  to  the  New  York  Stock  Exchange  in  con- 
nection wifih  the  listing  of  the  common  and  preferred  shares 


of  the  Rock  Island  Company  and  the  bonds  of  the  Chicago 
Rock  Island  &  Pacific  Railroad  Co.  These  statements  em- 
brace particulars  respecting  the  rights  of  the  sharehold- 
ers, both  common  and  preferred;  excerpts  from  the 
articles  of  incorporation  and  by-laws,  and  a  tabulated 
statement  of  mileage  in  operation  and  under  construc- 
tion. Tney  also  supply  a  description  of  the  $75,000  000  four 
p.  c.  bonds  of  the  new  railroad  company,  a  list  of  the  stocks 
owned  in  other  corporations,  a  resume  of  the  funded  debt  of  the 
system,  the  combined  balance  sheet  of  Aug.  31,  1902.  and  the 
income  account  in  detail  for  the  two  months  ended  that  date; 
also  the  directors,  officers,  committees,  etc.— V.  75,  p.  1087. 

St.  Lonls  &  Gnlf  Ry.— Sold.— See  St.  Louis  &  San  Fran- 
cisco RR.  below.— V.  75,  p.  499. 

St.  Lonls  Memphis  &  Southeastern  RR.— New  President. 
—The  control  of  this  company  having  been  transferred  to 
the  St.  Louis  &  San  Francisco  RR.  (see  below),  B.  P. 
Yoakum  (President  of  the  Frisco  system)  has  been  elected 
President,  succeeding  Newman  Erb,  atd  B.  L.  Wiochell, 
Vice  President  and  General  Manager  of  the  Frisco,  has  been 
elected  to  similar  positions  with  the  Sontheastern. — V.  75,  p. 
1088,  291. 

St.  Lonls  &  San  Francisco  RR.— Recent  Acquisition.— The 
company,  it  is  announced,  paid  $47  50  per  shate  ($100)  for  the 
$5,000,000  stook  of  the  St.  Louis  Memphis  &  Southeastern  RR., 
the  purchase  of  which  was  announced  last  week  (page  1087) . 
The  following  statement  is  made: 

The  St.  Louis  Memphis  &  Sontheastern  is  approaohlng  completion, 
and  is  to  be  finished  by  the  'Frisco  Company;  300  miles  are  In  opera- 
tion and  the  remaining  150  miles  will,  it  is  expeoted,  be  completed  by 
April  1  next.  The  road  furnishes  a  oon  ection  between  Memphis  and 
(Jhtoago  and  also  between  St.  Louis  and  Memphis,  giving  the  'Frisco 
the  shortest  line  between  Birmingham  and  the  Southeast  to  St  Louis. 
The  St.  L.  M  &  s.  E.  is  a  water-level  line  and  its  standard  engines 
are  carrying  3,000  live  tons  per  train  load. 

lurther  Acquisition.— The  control  of  the  St.  Louis  &  Gulf 
Ry.  has  been  sold  to  the  St.  Louis  &  San  Francisco  RR.,  giv- 
ing that  company  an  additional  220  miles  of  road  built  and 
building  west  of  the  Mississippi  River  and  south  of  Cape 
Girardeau,  Mo. 

Collateral  Trust.— In  connection  with  the  purchase  of  the 
St.  Louis  Mempbis  &  Southeastern  RR  ,  the  Frisco  has  made 
a  collateral  trust  agreement  to  the  Eastern  Trust  Co.  of  New 
York  as  trustee  to  secure  $4,000,000  of  collateral  trust  notes 
having  forty  years  to  run  and  bearing  4  per  cent  interest.  As 
security  there  is  deposited  with  the  trustee  the  entire  capital 
stock  ($12,500,000)  of  the  St.  L.  M  &  S.  E. 

Equipment  Notes.— The  company  has  sold  to  Robt.  Win- 
throp  &  Co.  $1,000,000  series  C  equipment  notes  payable 
semi  annually  from  May  1,  1903,  to  May  1,  1912.  The  notes 
carry  four  per  cent,  the  interest  being  payable  in  May  and 
November;  they  are  secured  by  25  new  locomotives  and  1,200 
box  cars  costing  $1,300,450.  The  difference  between  the  total 
cost  and  the  amount  of  the  notes  will  be  paid  in  cash. 

Guarantee  i  Bonds. — See  Birmingham  Belt  RR.  above. — 
V.  75,  p.  1088,  1032. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.— Contract  Pend- 
ing—Bee Oregon  Short  Line  RR.  above.— V.  75.  v.  907,  794. 

Schenectady  (N.  Y.)  Railway.— Labor  Troubles.— Much  at- 
tention has  been  directed  toward  Schenectady  this  week  on 
account  of  the  actions  of  the  labor  unions  in  that  city.  The 
trouble  began  with  the  expulsion  of  one  William  Potter  from 
the  Painters'  Union  because  he  had  served  in  the  militia  dur- 
ing the  strike  on  the  Hudson  Valley  Railway.  Upon  the 
demand  of  the  union  he  was  discharged  by  his  employers, 
Suafer  &  Barry.  (See  New  York  ••Times"  of  Monday.) 
This  was  followed  by  an  attempt  to  boycott  the  Schenectady 
Railway  (controlled  by  the  General  Electric  Co.)  because  the 
company  employed  nonunion  carpenters  and  also  because  it 
declined  to  compel  its  men  to  organize.  The  attempted  boy- 
cott was  not  successful.  See  editorial  on  another  page.— V. 
74,  p.  96. 

Underground  Electric  Railways,  London.— Tunnel  Bills 
Approved  by  King. — Royal  assent  was  given  on  Nov.  18  to  all 
the  bills  relating  to  the  plans  of  Speyer  &  Co.  and  Charles  T. 
Yerkes  for  establishing  a  rapid  transit  system  in  London.  The 
bills  authorized  the  building  of  about  100  miles  of  under- 
ground and  surface  tracks.  Construction  has  been  in  prog- 
ress for  some  time  and  is  expected  to  be  completed  in  about 
two  years.— V.  75,  p.  907. 

United  Railways  &  Electric  Co.,  Baltimore.— Sale  of 
Power  Company  Stock.— See  United  Electric  Light  &  Power 
Co.  under  "Industrials  below.— V.  75,  p.  795,  667. 

Western  Allegheny  RR.— See  Great  Lakes  Coal  Co.  under 
"Industrials"  below. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Alkali  Co.— Negotiations  Still  Pending.— The 
agreement  with  the  Consolidated  Lake  Superior  Co.,  referred 
to  last  week,  is  expected  te  be  consummated  shortly.  If  it 
goes  through,  the  receivers  will  issue  a  printed  statement  re- 
garding the  matter.— V.  75,  p.  1088. 

American  Bicycle  Co.— Legal  Notice.—  The  report  of  the 
receivers  was  filBd  with  the  Clerk  of  the  Circuit  Court  of  the 
United  States  for  the  District  of  New  Jersey  and  is  open  to 
the  inpppc'ion  of  creditors  and  stockholders. 

Reorganization. — A  director  is  quote  las  saying,: 

It  is  proponed  to  convert  the  $9,500,000  debenture  bonds  into  a 
preferred  stock  and  to  levy  an  assessment,  on  the  preferred  and  ooni- 
mon  stook.    Sluoe  the  appointment  of  receivers  an  annual  saving  of 
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1300,000  has  been  accomplished  in  the  selling  department  alone. 
OrlBlually  there  were  47  factories  turning  out  btoyoles.  The  number 
win  be  reduced  to  6,  and  there  will  be  one  selling  agei.  oy  tor  each 
section. 

Negotiations  are  pending  with  the  independent  manufac- 
turers in  regard  to  advancing  the  prices  of  bicycles.— V.  75, 
p.  1033,  850. 

American  Malting  Co.— Suit  Dismissed.—  Justice  MacLean 
in  the  Supreme  Court  ia  this  city  on  Tuesday  dismis.-ed  the 
suit  brought  by  A.  A.  Hutchinson  and  V.  K.  McElheny  Jr. 
against  President  C.  A.  Stadler,  and  six  other  directors,  to 
compel  them  to  restore  to  the  treasury  $1,855,350,  alleged  to 
have  been  illegally  paid  as  dividends,  and  $650,000,  claimed  to 
have  been  lost  by  mismanagement.  The  suit  was  dismissed 
on  the  ground  that  the  plaintiffs  had  no  case.— V.  75,  p.  1188, 
1085. 

American  Steel  Foundries  Co.— First  Dividend.—  The 
company  has  declared  its  first  dividend  on  preferred  stock 
quarterly,  X%  par  cent,  payable  Dae.  1,  to  holders  of  record 
Nov.  25— V.  75,  p.  1033. 

American  Sugar  Refining  Co. — Prices  Restored.  —  The 
looal  refiners  on  Tuesday  advanced  the  price  of  their  product 
to  4'55  cents  and  on  Thursday  to  465,  thus  making  good  the 
recent  cut.  An  advance  of  25  points  is  also  reported  in 
the  Missouri  River  territory.  The  announcement  was  like- 
wise made  on  Tuesday  that  6,500  bags  of  beet  sugar  just  re 
ceived  at  this  port  from  California  would  be  held  in  storage 
for  higher  prices.  These  moves  are  supposed  to  indicate  the 
practical  conclusion,  for  the  time  beiDg  at  least,  of  the  rate 
war  between  the  cane  and  beet  sugar  interests. — V.  75,  p. 
1033. 

Associated  Oil  Companies,  Bakersfleld,  Cal.— Mortgage 
— This  consolidated  company,  organized  last  spring,  has  made 
a  mortgage  to  the  Union  Trust  Co.  of  San  Francisco  as 
trustee  to  secure  $5,000,000  of  20-year  5  p.  c.  $1,000  bonds, 
interest  payable  semi  annually.  Tne  amount  to  be  issued  in 
the  near  future,  it  is  said,  will  probably  be  about  $2,500,000. 
The  company  has  for  some  time  been  planning  to  build  a  pipe 
line,  some  120  miles  in  length,  to  tidewater  at  Port  Harford. 
Surveys  for  this  line  were  made  several  months  ago.  The 
bond  issue,  it  is  understood,  will  provide  for  the  cost  of  con- 
structing the  pipe  line  and  of  buying  tank  steamers.  W. 
S.  Porter  is  General  Manager.  The  company's  capital  stock 
is  $40,000,000  in  one  dollar  shares.  The  properties  controlled 
are  said  to  include  a  majority  of  the  producing  wells  of  the 
Kern  River  field.    The  directors  (and  officers)  are: 

C.  A.  Canfleld.  President;  Wm.  G.  Kerokhoff,  First  Vice  President; 
W.  A  Jacobs.  Seoond  Vloe  President;  O.  Sorlbner,  Secretary;  W.  F. 
Chandler,  W.  A.  Jacobs.  B.  F.  Brooks.  J.  A.  Chanslor,  Burton  E. 
Green,  W.  8.  Porter,  Frank  H.  Back  and  John  A.  Bunting. 

Main  office  Hayward  Building,  San  Franoisoo;  Nevada 
National  Bank  depositary. 

Australia  Transit  Co.— Bonds.— See  Cleveland  Steamship 
Co.  below.  The  bonds  are  dated  Nov.  1,  1902,  and  are  subject 
to  call  at  105  and  interest. 

Calnmet  Transportation  Co.— Bonds.—  See  Cleveland 
Steamship  Co.  below.  Two  of  the  vessels  are  steamships  and 
two  are  barges.  One  mortgage  secures  all  the  bonds  ;  they 
are  dated  April  1,  1901. 

Cambria  Steel  Co.—  Directors,—  The  shareholders  will 
vote  Dec.  18  on  classifying  the  directors,  the  terms  of  three 
to  expire  each  year.— V.  75,  r.  448,  396. 

Chicago  Pneumatic  Tool  Co.— Sales.— Manufactured  prod- 
uct to  the  amount  of  $208,440  was  sold  duriDg  October, 
against  sales  of  $200,756  in  September,  the  next  largest  month. 
Total  sales  for  ten  months  ended  Oct.  31,  1902,  $1,683,237.— 
V.  75,  p.  796. 

Cleveland  Steamship  Co.— Bonds  Offered.— The  Guardian 
Trust  Co.  of  Cleveland  is  offering  at  prices  to  yield  k%  per 
cent  income  first  mortgage  5  p.  c.  serial  gold  bonds  of  the 
following  companies,  the  amount  of  whose  capital  stock  and 
funded  debt  and  the  cost  of  whose  fleet,  etc.,  are  as  follows: 

Stock  Funded Vessels ,           Name  of 

Company.                     pnid  in.  debt.  No.  Cost.               President. 

Cleveland  S.  S.  Co yS"61,o00  $390,000  5  $1,2H4,  <>0  Joan  MitrbeU 

EtnaS.S.Cp .y,til,000  170,000  4  960.000  JotanMitchell 

Globes.  S.  Co (?)  780,000  0  l,2HO.00»  J.  C.  Gil-hrist 

Calumet  Transports  Co..      (?)  297,000  4  580.000  D.  R.  Hanua 

U.  S.  Transporrat'nCo....      (?)  5S.00O  1  x*2500>  L.C.Smith 

Australia  Transit  Co (?)  100,u00  1  x250,000  J.  Corrlgan 

x  "Value."    y  $1,600,000  authorized. 

The  Guardian  Trust  Co.  is  trustee  under  all  the  mortgages. 
The  Cleveland  S.  S.  bonds  are  subject  to  call  for  payment  on 
any  interest  day  (Apr.  1  and  Oct.  1)  at  105  and  interest  (see 
also  separate  statement  for  each  company).— V.  71,  p.  86. 

Colorado  Fuel  &  Iron  Co.— No  Appeal-  Justice  Brewer  of 
the  Supreme  Court  at  Washington,  D,  C,  on  Wednesday  de- 
nied the  application  of  the  Osgood  interest  for  a  writ  of  error 
on  which  the  Supreme  Court  might  review  the  decision  of 
the  District  Court  of  Colorado  appointing  Seymour  D 
Thompson  as  Master  in  Chancery  to  supervise  the  stockhold- 
ers' meeting  to  be  held  Dae.  10.  The  appeal,  it  is  held,  was 
not  taken  within  the  time  required  by  law. 

Earnings.— President  Osgood,  in  the  circular  referred  to 
last  week,  makes  the  following  statement: 

The  improvements,  though  by  no  means  completed,  are  beginning  to 
produce  results  in  earnings  which  justify  all  the  estimates  that  have 
been  made.  The  net  earnings  of  the  four  months  of  the  current  busi- 
ness year,  Jane  30th,  1902.  to  Oct.  31st.  1902.  were  $747,341;  an  in- 
crease of  $334,330,  or  about  85  p.  c. ;  as  compard  with  the  same  perlol 
last  year.    This  Increase  has  been  made  with  but  little  increase  in 


production  of  steel,  as  only  one  of  the  new  furnaces  has  been  in 
blaBt.  The  seoond  of  the  new  furnaces  is  now  oompleted  and  will 
be  put  in  blast  this  w«ek.  A  third  furnace  (from  present  pros- 
pects) will  be  blown  in  February.  It  is  conservative  to  expect  that 
the  present  percentage  of  lnorease  in  earnings  will  be  maintained 
throughout  the  year,  which  would  make  the  year's  earnings  in  exoess 
of  $3,600,000.  The  requirement  for  bond  and  debenture  interest, 
taxes  and  preferred  stock  dividend  is  only  aboat  $1,300  000.  So  that 
although  a  large  portion  of  the  steel  works  improvements  will  not  be 
oompleted  and  in  operation  till  after  the  close  of  the  current  business 
year,  the  earnings  are  already  on  a  dividend  baBis.— V.  75,  p.  1034, 982. 

Columbus  (Was)  Water  Works  Co.— Possibi'ity  of  Mun- 
icipal Plant. — A  city  election  is  to  be  held  on  Dec.  4  to  vote 
upon  the  establishment  of  a  municipal  water  plant.  Repre- 
sentatives of  the  company's  bondholders  are  reported  as 
promising  an  expenditure  of  $100,000  for  the  improvement  of 
the  existing  plant  if  the  city  will  abandon  its  plan. 

Consolidated  Gas  &  Light  Co.,  Tiffin,  0.— Lmse.— See 
Union  Natural  Gas  Corporation  below.— V.  73,  p.  238. 

Consolidated  Lake  Superior  Co.—  Listed.— The  Philadel- 
phia Stock  Exchange  has  listed  $805,300  additional  preferred 
and  $126,000  additional  common  stock,  making  totals  listed 
$26,749.8  )0  and  $73,553,700,  respectively. 

Negotiations.—  See  American  Alkali  Co.  above.— V.  75,  p. 
983,  850. 

Consumers'  Brewing  Co.,  Philadelphia.— Reorganization. 
— The  modified  plan  of  reorganization  reported  last  week 
in  the  official  advertisement  contained  a  slight  inaccuracy. 
The  stook  bonus  which  will  be  given  with  the  first  mortgage 
bonds  subscribed  for  by  the  present  bondholders  will  be  50 
p.  c.  and  not  25  p.  c,  as  announced.  TQe  $400,000  new  1st 
6s  will  be  issuable  as  follows  :  To  be  taken  at  par  by  existing 
bondholders,  $164,000  ;  to  be  given  for  assessments  on  com- 
mon stock,  $114,000 ;  do  on  pref.,  $114,000  ;  balance  in  treas- 
ury, $8,000.— V.  75,  p.  1089. 

Credits  Commutation  Co.— Final  Dividend— Option.— 
From  the  proceeds  of  sale  of  the  company's  property  a  final 
dividend  of  8'6  p.  c.  in  liquidation  is  being  paid  on  the  pre- 
ferred stock  at  the  office  of  John  C.  Coombs,  25  Equitable 
Baildiog,  Boston,  making  about  21  per  cent  paid  in  all. 
Nearly  all  of  the  preferred  stockholders  have  agreed  to  ex- 
change their  shares  for  the  shares  of  a  new  organization, 
which,  it  is  said,  will  take  over  real  estate  valued  at 
about  $75,000  and  a  block  of  the  $1,500,000  stock  of  the 
Combination  Bridge  Co.  of  Sioux  City.  See  page  51  of  In- 
vestors' Supplement.    Compare  V.  75,  p.  396. 

Crow's  Nest  Coal  Co.— New  Bonds. —JEmttiua  Jarvis  &  Co. 
of  Toronto  in  their  weekly  letter  of  Nov.  14  said:   % 

We  are  advised  that  the  meeting  called  for  some  time  later  on  in  the 
month  will  not  take  under  consideration  the  reorganization  of  the 
company— that  is  deferred  to  a  later  date.  We  are  told  that  the  prin- 
cipal object  of  the  meeting  is  to  authorize  the  issue  of  the  bonds, 
proceeds  of  whl«h  are  required  for  the  extension  of  the  operations  of 
the  company.- V.  72,  p.  186. 

Etna  Steamship  Co.— See  Cleveland  Steamship  Co.  above. 

Fisheries  Co. — Annual  Dividend.— The  directors  have  de- 
clared an  annual  dividend  of  7  per  cent  on  the  preferred 
shares,  payable  on  Jan.  10,  1903,  to  holders  of  record  Dec.  15, 
—V.  74,  p.  984. 

Globe  Steamship  Co.— Bonds.— See  Cleveland  Steamship 
Co.  above.  One  mortgage  secures  all  the  bonds;  they  are 
dated  May  1,  1901,  due  in  series  and  redeemable  at  any  inter- 
est date  at  a  premium  of  1  per  cent  for  each  year  or  fraction 
thereof  of  the  unexpired  term  of  the  bonds  so  redeemed. — 
V.  71,  p.  1272. 

Great  Lakes  Coal  Co. — New  Enterprise. — This  company 
was  reoently  organized  with  $5,000,000  of  authorized  capital 
stock  (all  common,  no  bonds)  by  Gnffy  &  Qaeen,  the  well- 
known  oil  firm  of  Pittsburg,  and  purchased  about  25,000 
acres  of  coal  lands  near  Bradj's  Bend,  Pa.,  40  mil^s  north- 
east of  Pittsburg.  Ten  mines  are  being  opened  and  five  more 
are  to  be  developed  later,  increasing  the  daily  output  to  some 
12,000  tons.  The  Western  Allegheny  RR.  Co.,  which  is 
owned  by  the  coal  company,  has  begun  the  building  of  a  line 
of  railroad  to  open  up  the  coal  tra^t.  This  road  will  be  of 
high-rlass  construction  and  low  grades.  It  will  extend  from 
Red  Bank,  Armstrong  County,  almost  due  west  18  miles,  to 
a  connection  with  the  Pittsburg  B-ssemer  &  Lake  Erie  RR., 
which  road  will  carry  the  coal  to  Conneaut  Harbor  on  Lake 
Erie,  whence  it  will  be  shipped  by  boat  to  points  on  the  Great 
Lakes.  The  new  road  is  also  projected  to  New  Castle,  Pa., 
making  in  all  a  line  50.miles  in  length.  The  "Pittsburg- 
Despatch,"  in  an  accredited  statement,  says: 

The  tract  contains  three  good  veins  of  ooal— the  ^reeport  vein,  four 
feet  thick  and  suitaMe  for  coking;  the  Upper  Kittanning,  six  feet 
thick,  and  the  Lower  Kittanning,  four  feet  thick,  both  said  to  be  splen- 
did steam  coals.  All  of  these  mines  are  to  be  worked  by  drifts,  and 
they  are  so  located  on  the  hills  that  coal  will  be  mined  from  the  three 
and  loaned  upon  the  cars  from  one  steel  tipple.  The  coal  was  coked 
for  40  years  by  the  Brady's  Bend  Iron  Co.,  and  used  in  its  blast  fur- 
naces. 

The  President  is  Emmet  Queen,  Secretary  "and  Treasurer, 
A.  H.  Eames. 

Harbison- Walker  Refractories  Co.  —  Acquisition.  —  The 
Portsmouth  Kentucky  Firebrick  Co.  of  Portsmouth,  O.,  it  is 
announced,  is  to  be  purchased  with  the  new  stock  issue. — See 
V.  75,  p.  1089,  851. 

Holjoke  Water  Co.— Decision.— Judge  Loring,  in  the  Su- 
perior Court  of  Massachusetts  on  Nov.  18,  with  the  consent 
of  counsel,  entered  a  decree  against  the  city  of  Holy oke  for 
$707,000  as  compensation  for  the  gas  and  electric-light  plant 
and  $12,000  a  year  as  perpetual  rental  for  water  power  with 
which  to  run  the  plant.     See  V.  75,  p.  293. 
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Illinois  Electric  Vehicle  Transportation  Co.— Final  Dis 
tribution. — The  transfer  agency  in  New  York  has  been  dis- 
continued and  further  transfers  can  be  made  only  on  or 
before  Nov.  26  next  at  the  office  of  the  Illinois  Trust  &  Savings 
Bank  in  Chicago.  On  and  after  Dec.  1  next  there  will  be 
paid  to  the  accredited  stockholders  "a  full,  complete,  and 
final  distributive  share  of  all  the  assets  of  this  company," 
which  distributive  share  will  be  at  the  rate  of  $1  50  for  each 
share;  the  amount  paid  in  was  $5.  The  trustees  in  dissolution 
are :  Samuel  Insull,  Edward  P.  Russel  and  James  E.  Hays. 
-See  V.  72,  p.  725,  482. 

Lafayette  (Ind.)  Telephone  Co.—  Mortgage.— A  mortgage 
for  $150,000  nas  been  made  to  the  Lafayette  Loan  &  Trust 
Co.  as  trustee.  The  company  was  organized  in  1895.  Its 
capital  stock  is  $150,000;  no  bonds  till  present  issue.  Ex- 
change subscribers  stated  as  1,700.  President,  Wm.  Folck- 
emer. 

National  Asphalt  Co. — Opposition. — Attorney  James  M. 
Newlin,  as  counsel  for  H.V.Gallagher  and  others,  has  notified 
a  number  of  brokers,  registered  owners  of  stock  of  the 
Asphalt  Co.  of  America  at  the  time  of  the  transfer  to  the 
National  Company  that  having  been  holders  of  such  part- 
paid  stock  they  are  liable  to  an  assessment  of  $40  on  each  $50 
share.  His  clients,  he  says,  decline  to  come  into  the  reorgan- 
ization and  propose  to  bring  suit  for  any  deficiency  between 
the  par  value  of  their  bonds  and  the  amount  realized  by  the 
sale  of  the  assets.— V.  75,  p.  736. 

Northern  Coal  &  Coke  Co.— To  Be  Sold  at  Auction.— 
Adrian  H.  Mnller  &  Son  will  sell  at  auction  at  111  Broadway, 
at  11:30  a.  m.,  on  Dae.  9,  by  order  of  pledgee,  $2,000,000  first 
mortgage  5  per  cent  sinking  fund  gold  bonds  and  6,666  shares 
of  capital  stock  of  this  Colorado  corporation. 

Norwalk,  O.,  Gas  &  Electric  Co.— See  Cleveland  Elyria  & 
Western  Ry.  in  V.  75,  p.  1088.— V.  72,  p.  583. 

Orange  (Tex.)  Oil  &  Refining  Co.— Reorganized  Company. 
— This  company  was  recently  incorporated  under  the  laws  of 
West  Virginia  with  $5,000,000  capital  stock,  in  shares  of  $10 
each.  Three  hundred  thousand  of  the  five  hundred  thousand 
shares  are  issued  to  the  stockholders  of  the  Forward  Redac- 
tion Co.— share  for  share — on  payment  of  $2  a  share.  The 
$2  pays  the  debts  of  the  old  company  and  the  encumbrances 
npon  its  property  so  that  the  new  enterprise  starts  free  from 
debt  and  with  its  property  all  paid  for.  The  balance  of  the 
stock,  two  hundred  thousand  shares,  will  be  in  the  Treasury 
to  be  sold  for  Treasury  purposes  and  for  working  capital. 
The  company  it  is  said  already  has  offers  for  enough  of  this 
treasury  stock  to  insure  it  all  the  money  it  needs  for  its  oper- 
ations. The  old  stock  is  exchanged  for  the  new  stock  at  the 
office  of  Walter  S.  Logan,  27  William  St.,  this  city.  Fred. 
C.  Hanford  under  date  of  Nov.  3,  outlines  various  proposed 
improvements,  and  says: 

Oar  four  producing  welle  will  more  than  pay  for  thle  outlay,  and 
there  Is  no  question  but  that  all  the  oil  can  be  Bold  the  minate  that  It 
is  on  top  of  the  ground.  I  am  informed  that  many  wells  prodaoe  1,500 
barrels  a  day,  and  there  Is  no  reason  whv  ours  should  not  do  so.  Our 
two  wells  on  the  Hogg-Swayne  tract  will  be  ready  to  pump  by  the  last 
of  this  week.  This  Beaumont  field  Is  the  produoing  end  of  our  enter- 
prise; there  are  as  great  if  not  greater  possibilities  at  Orange  where 
the  refinery  is  being  constructed.  To  complete  the  refinery  to  1,000 
barrel  capaoity  will  require  $100,000,  and  for  eaoh  1,000  barrels 
additional  will  require  $5O,0O0;  $2  50  will  be  the  minimum  profit  per 
barrel  for  refining. 

Pacific  Light  &  Power  Co.,  Los  Angeles,  Cal.— Bonds,  Etc. 
— The  mortgage  recently  made  to  the  Union  Trust  Co.  of 
San  Francisco,  as  trustee,  is  limited  to  $10,000,000  (f3,011,- 
000  now  outstanding)  5  p.  c.  $1,000  gold  bonds,  dated  Sept.  2, 
1902,  and  due  Jan.  1,  1943,  without  option  of  earlier  redemp- 
tion. The  coupons  are  payable  at  office  of  trustee,  begin- 
ning Jan.  1, 1903.  Of  tue  bonds  $500,000  are  reserved  to 
cover  an  issue  of  same  amount  of  San  Gabriel  Electric  Co. 
(absorbed).  The  authorized  capital  stock  ($10,000,000)  is  all 
common  and  all  outstanding;  par  value  of  shares,  $100. 
We  have  been  favored  with  the  following  official  statement: 

Oar  company  was  organized  for  the  purpose  of  generating  and  dis- 
tributing eleotrio  ourrent  for  light  and  power.  The  company  has  pur- 
chased the  plant  of  the  San  Gabriel  Eleotrio  Go.,  consisting  of  a  water 
power  generating  station  at  Azusa,  with  an  installation  of  1,600  h.  p.; 
a  water  power  station  in  8an  Antonio  Canyon,  40  miles  distant  from 
Los  Angeles,  with  an  installation  of  800  h.  p.;  transmission  lines  from 
Azusa,  23  miles,  and  from  San  Antonio,  40  miles,  to  Los  Angeles;  and 
distributing  lines  throughout  Los  Angeles  and  the  surrounding  ter- 
ritory. In  addition  to  this,!  the  oompany^has  a  3,000  h.-p.  steam 
plant  installed  at  Its  station  in  Los  Angeler 

The  company  is  now  building  a  plant  on  the  Kern  River,  distant  105 
miles  from  Los  Angeles,  where  a  plant  of  10,000  h.  p.,  with  ample 
reserve,  is  being  constructed.  There  will  be  two  separate  and  dis- 
tinct transmission  llnea  for  the  entire  distance.  The  power  generated 
will  be  used  In  Los  Angeles  to  supply  the  Paolflo  Electric  By.  and  the 
power  and  light  business  of  the  Paciflo  Light  &  Power  Co.  In  addi- 
tion to  this,  the  company  is  about  to  double  its  steam  plant,  which  Is 
to  be  held  In  reserve  for  aooldents,  etc 

The  bonds  are  not  guaranteed,  but  a  majority  of  the  cap- 
ital stock  is  owned  by  the  Los  Angeles  Ry.  Co.,  of  which  H. 
E.  Huntington  is  President.  (See  V.  75,  p.  457)  The  of- 
ficers of  the  Light  &  Power  Company  are:  President.JW.  G. 
Kerckhoff;  Secretary,  Otto  Weiss;  Treasurer,  I.  W.  Hellman. 
Office,  254  South  Los  Angeles  St.,  L03  Angeles. 

Philippine  Transportation  &  Construction  Co.— Status. 
—  This  company,  whose  $100  shares  sold  this  week  on  the 
curb  at  90@96,  was  incorporated  in  New  Jersey  in  June,  1901. 
The  capital  stock  is  $1,000,000,  all  of  one  class.  There  are 
also  outstanding  $800,000  first  mortgage  6  per  oent  bonds  of 
$1,000  each,  dated  Nov.  1,  1901,  and  due  Nov.  1,  1911,  with- 
out option  of  earlier  redemption;  interest  payable  May  1  and 
Nov.  1,  and  stock  registrable  at  office  of  United  States  Mort- 


gage &  Trust  Co.,  the  mortgage  trustee.  The  earnings  of 
the  company,  which  is  now  in  active  operation,  are  reported 
as  equal  to  about  20  p.  c.  on  the  stock.  The  company  has  a 
considerable  interest  in  the  American-Asiatic  Steamship  Co., 
of  which  William  Barclay  Parsons  is  President,  but  this  in- 
terest is  not  covered  by  the  aforesaid  bonds. 
An  official  circular  says: 

Owns  and  operates  in  the  Philippine  Islands  19  steel  steamers  and 
barges,  of  400  tons  capacity  eaoh.  fitted  with  steam  hoisting  gear, 
searchlights  and  all  modern  devices  for  the  rapid  handling  of  oargo; 
all  seagoing  vessels  of  light  draught,  especially  adapted  to  handling 
freight  between  islands.  Also  a  machine  shop  for  general  repair 
work,  a  sorew  hoist  for  docking  small  vessels,  special  appllanoes  for 
handling  maobloery  of  10  to  20  tons,  large  centrifugal  pumps  and 
appliance  for  wrecking  purposes. 

Direotors :  H.  F.  Lyman  (President),  S.  H.  Ohisholm  (First  Vice- 
President),  A.  H  Butler  (Second  Vice-President).  Charles  E.  Sherman 
(Treasurer).  Ira  Taylor,  W.  P.  Champney,  O.  A.  Nicola,  George  W.  Kin- 
ney and  G.  W.  Flaaoke  Jr.    The  Secretary  is  W.  P.  Held. 

The  New  York  office  is  at  20  Broad  Street,  where  shares 
are  transferred. 

Portland  (Ore.)  Gas  Co.— Status.— Moffat  &  White  of 
this  city  were  recently  offering  at  104  and  interest  a  block  of 
this  company's  $750,000  first  mortgage  5  p.  c.  gold  bonds,  due 
Aug.  1,  1951;  interest  payable  in  February  and  August  at 
the  Security  8avings  &  Trust  Co.,  Portland,  Ore.,  or  the 
Franklin  Trust  Co.,  Brooklyn,  N.  Y.  The  authorized  cap- 
ital stock  is  $750,000;  outstanding,  $700,000;  in  $100  shares. 
Semi-annual  dividends  at  the  rate  of  5  p.  c.  per  annum  were 
begun  in  February  last.  President  and  Manager,  C.  F. 
Adams. 

Republic  Iron  &  Steel  Co.— Status.— President  A.  W. 
Thompson  is  quoted  as  saying: 

We  are  bookintc  as  many  new  orders  as  we  oare  to  book,  and  the 
oapaolty  of  the  mills  Is  sold  six  months  ahead.  Prices  are  as  good  as 
they  have  previously  been.  The  situation,  both  ourrent  and  future, 
is  highly  satisfactory.  As  for  dividends  or  the  oommon  stock,  that  is 
a  matter  entirely  In  the  hands  of  the  direotors.  But  so  far  as  I  know 
the  proposition  to  begin  such  disbursements  has  not  been  discussed. 
-V.  75,  p.  984,  613. 

St.  Louis  Plate  Glass  Co.— Increase  of  Stock.—  This  Mis- 
souri corporation  has  increased  its  capital  stock  from  $2,000 
to  $1,500,000  (par  of  shares  at  $100),  more  than  50  p.  c.  paid. 
Assets,  $2,000;  no  liabilities. 

San  Joaquin  Electric  Co.— Sold. — At  the  recent  foreclos- 
ure sale  the  property  was  bid  in  by  the  bondholders. — V.  75, 
p.  796. 

Sharon  Steel  Co.— Consolidation.— See  Union  Steel  Co. 
below— V.  75,  p.  294. 

Standard  Oil  Co.— Dividend. — A  dividend  of  10  per  cent 
has  been  declared,  payable  Dec.  15,  contrasting  with  8  per 
cent  in  the  corresponding  quarter  last  year,  and  making  the 
total  for  1902  only  45  per  cent,  compared  with  48  per  cent 
each  in  1900  and  1901,  with  30  to  33  psr  cent  in  1896-99  and 
previously  12  per  cent  per  annum. — V.  75,  p.  294. 

(John  B.)  Stetson  Co.— New  Stock.— The  stockholders  are 
to  have  the  right  to  subscribe  at  par  to  $500,000  new  common 
stock  to  the  amount  of  one  share  for  every  six  shares  held. 
An  additional  $500,000  of  common  stock,  it  is  understood,  will 
be  held  under  an  arrangement  by  which  employes  of  the  com- 
pany?may  participate  in  the  income.  There  is  now  outstand- 
ing $1,500,000  preferred  and  $1,500,000  common  stock.— V. 
75,  p.  33. 

Susquehanna  Electric  Power  Co.— See  United  Electric 
Light  &  Power  Co.  on  page  1158.— V.  75,  p.  33. 

Townsend-Downey  Shipbuilding  Co.  —  Bonds.—  There 
were  recently  outstanding  general  first  mortgage  5  p.  o. 
$1,000  bonds  to  the  amount  of  $200,000  dated  Jan.  30,  1900, 
and  due  Jan.  1,  1920,  but  subject  to  call  at  110  and  interest; 
sinking  fund,  $10,000  yearly  from  Jan.  1,  1906.— V.  74,  p.  535. 

Union  Steel  Co.— Consolidation  — Negotiations  were  con- 
summated on  Thursday  whereby  the  plants  of  the  Union 
Steel  Co.  and  the  Sharon  Steel  Co.  will  be  merged  on  Dae. 
1 ,  the  operation  involving  between  $40,000,000  and  $50,000,000. 
The  new  corporation  will  be  known  as  the  "Union  Steel  Co." 
Its  headquarters  will  be  in  the  Frick  Building,  Pittsbure. 
The  officers  chosen  are:  A.  W.  Mellon,  President;  W.  H. 
Donner  and  John  Stevenson  Jr.,  Vice  Presidents,  and  former 
State  Senator  William  Finn,  Chairman  of  the  board  of  di- 
rectors. The  full  membership  of  directors  will  be  completed 
at  a  meeting  to  be  held  in  Pittsburg  next  Monday.  It  is 
said  that  the  new  company  will  have  its  every  branch  com- 
pleted and  in  operation  by  July  1,  1903,  including  : 

Several  blast  furnaoes,  with  a  oapaolty'  of  3,500  tons  per  day;  36 
open-hearth  furnaoes,  4.000  tons  daily  oapaolty;  2  blooming  and 
billet  mills.  4,000  tons  dally  capaoity;  4  rod  mills,  1,200  tons  dally 
oapaolty;  2  wire  and  nail  mills,  with  a  daily  capaoity  of  7,000  kege.l.OOO 
tons  of  wire  and  150  tons  of  barbed  wire;  20  tin  mills,  18,000  boxes 
weekly  oapaolty;  14  sheet  mills,  with  100  tons  a  day  oapaolty;  one 
pipe  and  skelp  mill,  with  360  tons  daily;  one  rail  mill,  2,000  tons 
daily  oapaolty;  also  124  product  coke  ovens,  2,500  tons  daily,  and  400 
bee  hive  ovens,  1,000  ton*  dally  oapaolty. 

Its  own  valuable  properties  in  ttie  Messaba  ore  region,  and  in  the 
Old  Range  ore  region,  and  also  boats  for  transportation  of  the  ore  on 
the  lakes.  (It  is  estimated  that  theyhaveover  70,000,000  tonsof  ore); 
its  own  ooal  mines  and  coke  fields,  aod  its  own  limestone  quarries.  To 
oomplete  the  plans  for  engaging  In  the  manufacture  of  steel  on  asoale 
seoond  only  to  the  great  United  States  Steel  Corporation,  the  new  oom- 
pany  will  build  its  own  railroad,  a  distance  of  200  miles,  from  the  lakes 
to  the  company's  coke  region. 

The  consolidation,  it  is  stated,  is  not  hostile  to  the  United 
States  Steel  Corporation;  its  output,  it  is  claimed,  will  be 
equal  to  about  9  per  cent  of  the  product  of  that  company. — 
V.  73,  p.  1268. 

QT  For  other  Investment  News  see  Pace  1158. 
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BALTIMORE    &    OHIO    RAILROAD    COMPANY. 


SEVENTY-SIXTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDED    JUNE    30,    1902. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company.  ) 
Baltimore,  Md.,  November  6,  1902.  ) 

To  the  Stockholders  of  the  Baltimore  <&  Ohio  Railroad  Company  : 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended 
June  30,   1902: 

The  results  from  operation  were  : 


Miles. 

Earntngs. 

Expenses. 

Net  Earnings. 

Percentage  of 

Expenses  to 

Earnings 

The  Baltimore  &  Ohio  EB.  Incl.,  Baltimore  &  Ohio  Southwestern... 

3,233-50 
1,10604 

$51,178,060  79 
11,037,092  42 

$32,888,563  74 
6,682,525  11 

$39,571,088  85 

$18,289,497  05 
4,354,567  31 

64-26 
6055 

4,339-54 

$62,215,153  21 

$22,644,064  36 

63-60 

As  shown  in  detail  in  the  following  tables  : 

THE  BALTIMORE  &  OHIO  RAILROAD. 

Operating  Results  fob  the  Year  Ended  June  30,  1902,  in  Com- 
parison with  the  Year  Ended  June  30, 1901. 


1902. 


1901. 


Inc.  or  Dec. 

Earnings  From—                    $                      $  $ 

Freight  trafflo .38,575,630  82  35,553,87187  7.3,021,758  95 

Passenger  traffic 9,923.867  27     9,051,60153  7.869,265  74 

Expresstraffic 1,007,24114        942,018  16  7.65,222  98 

Transportation  of  mails.   1,271,504  85     1,191,073  30  7.  80,431  55 

Miscellaneous  sources...      399,816  71        372,865  71  7.26,95100 


Gross  Earnings 51.178,060  79  47,114,430  57  7.4,063.630  22 


Expenses  For— 

Maintenance  of  way  and 
structures 6,270,986  84     5,721,695  37 

Maintenance  of  equip- 
ment   6,717,865  77     6.104,309  50 

Conducting  Transporta- 
tion  17,299,680  81  16,609,910  98 

General  Expenses 2,600,030  32     2,610,314  68 


7.  549,291  47 

7.  613,556  27 

7.  689,769  83 
D.  10,284  36 


Total  Expenses 32,888,563  74   31,046,230  53  7.1,842,333  21 


Net  Earnings  from  Oper- 
ation  18,289,497  05  16,068,200  04  7.  2,221.297  01 

Per  Cent  of  Expenses  to 
Earnings 64-26  65-89 


D.  1-63 


Line  Included  in  Above  : 

Miles  of  Line. 

Baltimore  &  New  York 530 

Philadelphia  Division 13042 

Main  Line  and  Branches 776  46 

West  Virginia  &  Pittsburg  Division 176-48 

Monongahela  Division 3120 

Pittsburg  Division 404-93 

Middle  Division ; 39490 

Northwestern  Division 39539 

Baltimore  &  Ohio  Southwestern 918-42 


Total 3,23350 


Operating  Results  for  the  Year  Ended  June  30,  1902,  in  Com- 
parison WITH  THE  YEAB  1901,  OF  LINES  CONTROLLED 

by  ob  Affiliated  in  Interest  with  the 
Baltimore  &  Ohio  RR.  System. 

1902.  1901.  Inc.  or  Dee. 

Earnings  From—  $  $  $ 

Freight  traffic 8,724,21101     7,275,653  23  7.1,448,557  78 

Passenger  traffic 1,963,995  34     1,818,979  01      7.145,016  33 

Expresstraffic 97,854  61  91,482  63  7.6,37198 

Transportation  of  mails..       122,712  31         115,773  99  7.6,938  32 

Miscellaneous  sources  .. .       128,319  15        242,500  39     D.  114,181  24 


Gross  earnings 11,037,092  42     9,544,389  25  7.1,492.703  17 


Expenses  For— 

Maintenance  of  way  and 
structure 1,925,059  33 

Maintenance  of  equip- 
ment    1,068,629  57 

Conducting  transporta- 
tion   3,758,777  04 

General  expenses 330,059  17 


1,496,411  31 

1,051,439  25 

3,173,685  51 
357,405  33 


7.  28,648  02 

7.  17,190  32 

7.  585,091  53 
D.  27,346  16 


Total  expenses... 


6,682.525  11      6,078,941  40      7.  603,583  71 


Net  earnings  from  opera- 
tion   4,354,567  31 

Per  Cent  of  expenses  to 
earnings 6055 


3,465,447k85      7.  889,119  46 


63-69 


D.  314 


Lines  Included  in  Above: 


Valley  Railroad  of  Virginia 

Ohio  River  Railroad 

Ravenswood  Spencer  &  Glenville  Ry. 

Ripley  &  Mill  Creek  Vallev  RR 

W.  Va.  Short  Line  (11  months— 1902) ., 

Pittsburg  &  Western  Lines 

Pittsburg  Junction  RR 

Cleveland  Terminal  &  Valley  RR 

Cleveland  Lorain  &  Wheeling  Ry 

Ohio  &  Little  Kanawha  RR 


Miles  of  Line. 

62- 

223-58 

32-50 

13- 

58- 

362-06 

6-92 

81-42 

192-30 

74-26 


Total 1,10604 


The  General  Income  Account  of  the  Company  for  thp  year 
shows  the  net  income  after  paying  interest  on  funded  debt, 
taxes  and  all  other  fixed  charges  to  have  been  $9,020,945  20. 
Against  this  there  were  charged  dividends  of  four  per  cent 
on  the  preferred  and  two  per  cent  on  the  common  stock, 
together  with  $2,500,000  00  for  extraordinary  expenditures 
in  the  way  of  additions  and  improvements  made  during  the 
year,  and  certain  miscellaneous  improvements  which  were 
not  properly  chargeable  to  Expenses  of  Operation  or  Capital 
Account,  leaving  a  net  surplus  for  the  year  of  $2,601,021  20, 
to  be  carried  to  the  credit  of  Profit  and  Loss  Account. 
There  is  included  in  the  Income  Account,  under  the  head  of 
"  Other  Income,"  $1,054,887  94,  being  the  net  income  of  the 
following  lines  for  the  period  named,  viz.  : 

Ohio  River  Railroad 12  months 

West  Virginia  Short  Line  Railroad  (deficit) 11  months 

Pittsburg  Junction  Railroad 12  months 

Pittsburg  &  Western  Railroad : 5  months 

Pittsburg  Cleveland  &  Toledo  Railroad 12  months 

Pittsburg  Painesville  &  Fairport  Railway 12  months 

GENERAL  INCOME  ACCOUNT  OF  THE  BALTIMORE 
&  OHIO  RAILROAD  COMPANY 

(Including  Baltimore  &  Ohio  Southwestern  Railroad  Company), 

Year  Ended  June  30, 1902,  in  Comparison  with  the 

Year  Ended  June  30,  1901. 

1902.  1901.  Inc.  or  Dec. 

Earnings—  $  $  $ 

Freight .38,575,630  82  35,553,871  87  7.  3,021,758  95 

Passenger 9,923,867  27     9,054,60153      7.869,265  74 

Express 1,007,24114        942,018  16        7.65,222  98 

Mail.       1,271,50485     1,191.073  30        7.80,43155 

Miscellaneous 399,816  71        372,865  71        7.26,95100 

Gross  Earnings 51,178,060  79  47,114,430  57  2.4,063,630  22 

Expenses— 

Maintenance  of  way  and 
Structures 6,270,986  84     5,721,695  37      7.549,29147 

Maintenance   of    Equip- 
ment   6,717,86577     6,104,309  50      J.  613,556  27 

Conducting    Transporta- 
tion  17,299,680  81  16,609,910  98      7.689,769  83 

General  Expenses 2,600.030  32     2,610,314  68       D.  10,284  36 

Operating  Expenses. 32,888,563  74  31,046,230  53  7.  1,842,333  21 

Net  earnings  from  oper- 
ation  18,289,497  05  16,068,200  04  I.  2,221,297  01 

Other  Income— 

Dividend  and  Interest  on 
Securities  Owned 937,485  31        589,168  04      7.348,317  27 

West.  Un. Tel.  Co.  Annuity        60,000  00  60,000  00 

House  Rents  and  Miscel- 
laneous Receipts 237,73  4  70 

Net  Income  from  Subsid- 
iary Lines 1,054,887  94 


207,625  38        7.  30,109  32 

7.1,054,887  94 

2,290,107  95        856,793  42  7.  1,433,314  53 


Gross  Income 20,579,605  00  16,924,993  46  7.3,654,61154 

Deductions  from  Income— 

Net  Earnings  Washing- 
ton Branch  (included  in 
System  Earnings) 305,12404 

Interest  and  Rentals 8,902,664  88 

Taxes.. 1,047,033  37 

Miscellaneous  Improve- 
ments        265,194  04 

Discount  and  Commission 
on  Securities  Sold 1,038,743  47 


168,364  57 

8,148,512  31 

970,504  32 

240,932  19 

207,695  05 


7.136,759  47 

7.  754.052  57 

7.  76,529  05 

7.  24,261  85 

7.  831,048  42 


11,558,659  80     9,736,008  44  7.  1,822,651  36 

Net  Income 9,020,945  20     7,188,985  02  7.1,831,960  18 

From  this  Net  Income  for  the  Year $9,020,945  20 

the  following  amounts  have  been  deducted: 

Appropriation  for  Additions  and  Im- 
provements  $2,500,000  00 

Dividend  on  Preferred 
Stock,  2  p.  o.,  payable 
March  3,  1902 $1,200,000 

Dividend  on  Preferred 
Stock,  2  p.  c,  payable 
Sept.  2,  1902 1,200,000 

Dividend  on  Common 
Stock,  2  p.  c,  payable 
Sept.  2,  1902 1,519,924      3,919,924  00      6,419,924  00 

Leaving  Surplus  which  haB  been  carried  to  Profit  and 
Loss $2,601,021  20 
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Brought  forward $2  601,021  20 

Amount  to  credit  of  Profit  and  Lobs  June  30, 1901 1,706,719  07 

Total $4,307,740,27 

Deduct  Dividend  on  Common  Stock,  2 

p.  cpaid  March  3,  1902 $1,519,924  00 

Deduct    Sundry     Adjustments,    net 

balance 162,594  59      1,682,518  59 

Amount  to  Credit  of  Profit  and  Loss  June  30, 1902.    $2.f?25,'221  68 

The  General  Balance  Sheet  shows    an    increase  of 
"Capital  Liabilities  issued"  of $52,733.280  CO 

Of  this  amount  there  was  allotted  to 

the  shareholders— Common  Stock $22,537,200  00 

Being  20  per  cent  of  their  holdings  of 
Preferred   and   common  Stock  as 
authorized  by  the  Board  of  Direc- 
tors November  14,  1901. 
There  was  converted  $S,459,000    10- 
year    Gold     Convertible   Debenture 
4p  c.  Bonds  into  Common  Stock  ...       8,459,000  00 
Pittsburg  Lake  Erie  &  West  Virginia 
System  4  p.  c.  Refunding  Mortgage 

Bonds 20,000,00000 

For  improvements,  betterments  and 
extensions  as  prov  ded  in  the  respec- 
tive mortgages  securing  said  bonds: 

Prior  Lien  3*2  p.  c.  Bonds  1,000,000  00 

First  Mortgage  4  p.  c.  Bonds.  1,500,000  00 

Southwestern  Division  3'a  p.  c.  Bonds      1,000,000  00 

$54,496,200  00 
Less  decrease  in  10  year  Gold  Con- 
veitible  Debenture  4  p.  c.  Bonds.      1,762.920  00  $52,733.280  00 

Capital    Assets— "Cost    of    Road"— show   an   in- 
crease of. $42,015.474  59 

Of  this  amount  there  is  covered  by 
Stocks  and  Bonds  of  Sundry  Com- 
panies included  under  the  provi- 
sions of  the  Pittsburg  Lake  Erie  & 
West  Virginia  System  Refunding 
Mortgage,  which  have  been  acquired 
or  retired  and  placed  with  the  True- 
lees  through  the  issue  of  bonds  se- 
cured by  that  mortgage  or  of  the  ad- 
ditional Common  Stock  of  the  Com- 
pany as  above  stated $39,385,186  98 

Constiuction  expenditures  for  the 
year,  charged  to  Capital  Account, 
and  some  other  adjustments 2,630,287  61  $42.015.474  59 

During  the  year  the  sum  of  $5,s34.329  09  was  expended  for 
construction  wo  k,  of  which  $3,334,329  09  charged  to  Capital 
Account  and   $2,500,000  furnished  from  Surplus  Income. 

The  extensive  work  undertaken  on  your  Baltimore  Divis- 
ion, between  Relay  and  Brunswick,  is  now  approaching 
completion,  which  includes  revision  of  your  line  between 
Ijamsville  and  Reels  Mill,  at  Union  Dam,  Sykesville,  Mor- 
gan and  Mt.  Airy,  and  will  eliminate  1,700  degrees  of  central 
angle,  reduce  the  maximum  curvature  from  15  degrees  and 
30  minutes  to  8  degrees,  and  shorten  the  line  by  1*6  miles 
The  present  eastbound  grade  is  37  feet,  with  a  helper  grade 
of  87  feet,  w'hioh  will  be  reduced  to  15*8  feet,  with  a  helper 
grade  of  45  feet,  and  the  present  westbound  grade  of  55  feet, 
with  a  helper  grade  of  90  feet,  will  be  reduced  to  a  grade 
of  45  feet,  with  the  helper  grade  eliminated. 

The  work  on  your  Chicago  Division  is  also  about  com- 
pleted, which  includes  large  expenditures  for  the  reduction 
of  grades  between  Attica  and  Tiffin,  Hicksville  and  Auburn 
Junction,  Albion  and  Cromwell,  and  at  Milford  Junction, 
Gravelton  and  Teegarden.  The  present  grades  of  36  feet 
westbound  and  31*9  feet  eastbound  will  be  reduced  to  15*8 
feet  westbound  and  19-5  feet  eastbound;  in  all  cases  proper 
compensation  being  made  for  curvature. 

Work  is  in  progress  on  the  reduction  of  grades  between 
Warwick,  Ohio,  and  Chicago  Junction.  Ohio,  reducing  the 
present  westbound  grade  fioni  36  feet  to  15-8  feet  ana  the 
eastbound  grade  from  31  feet  to  19-5  feet. 

The  work  is  also  about  being  closed  out  of  the  construc- 
tion of  the  new  line  under  the  charter  of  the  Patterson 
Creek  &  Potomac  Railroad  of  West  Virginia,  leaving  your 
present  Cumberland  Division  at  Patterson  Creek,  a  station 
7-l  miles  east  of  Cumberland,  intersecting  the  Cumberland 
Division  a^ain  near  Potomac  Station,  103  miles  west  of 
Cumberland.  The  length  of  the  cut-off  line  is  6*9  miles,  the 
old  line  17*4  miles,  resulting  in  the  saving  in  distance  of 
10*5  miles.  The  new  line  crosses  the  Knobley  Mountains  by 
a  tunnel  4,120  feet  in  length.  In  addition  to  shortening  the 
distance,  the  maximum  eastbound  grade,  26-4  feet,  is  re- 
dnced  to  15*8  feet,  with  degrees  of  central  angle  lowered 
from  1,188  to  380  degrees  and  the  maximum  curvature  re- 
duced from  9  to  6  degrees.  The  line  is  double-tracked,  and 
will  be  used  in  the  movement  of  coal  and  other  business 
from  your  West  Virginia  and  Southwestern  lines. 

Under  the  charter  of  the  Cherry  Run  and  Potomac  Valley 
Railroad  of  West  Virginia,  a  new  line  is  being  constructed 
between  Cherry  Run  and  Wilsons,  a  distance  of  9-64  miles, 
which,  when  completed,  will  furnish  a  line  with  maximum 
grades  of  158  feet,  and  which  improves  the  curvature  be- 
tween these  points,  besides  eliminating  the  helper  grade  at 
your  Paw  Paw  Tunnel  summit. 

Considerable  expenditures  have  been  made  on  the  Cleveland 
Lorain  &  Wheeling  Railroad  for  cut-offs  at  Pigeon  Run  and 
Medina,  at  both  of  which  places,  reductions  in  grades  were 
also  effected,  and  for  grade  reductions  between  Canal  Dover 
and  Uhrichsville.  The  completion  of  this  work  will  give  a 
line  with  maximum  grade  of  158  feet  northbound  and  26-5 
feet  southbound  upon  this  division. 

The  extensive  double-track  work  undertaken  on  your 
Chicago  Division  has  been  finished. 


On  your  Connellsville  Division  a  second  track  is  being 
built  from  Rockwood  to  Ohio  Pyle,  Pa.,  a  distance  of  38 
miles  which  will  complete  the  double-tracking  of  your  line 
between  Baltimore  and  Pittsburg.  There  was  also  effected 
a  saving  of  413  degrees  central  angle.  Advantage  was  taken 
of  this  opportunity  to  construct  a  low-grade  line  from  the 
east  end  of  Brook  Tunnel  to  Confluence,  Pa.,  about  5 
miles,  securing  a  compensated  grade  of  39-6  feet  eastbound, 
as  compared  with  present  maximum  grade  of  62  feet. 

Five  large  yards  are  under  construction  at  Keyser,  Fair- 
mont, Connellsville,  New  Castle  Junction  and  Holloway, 
and  extensive  additions  have  been  made  to  your  yards  and 
facilities  at  other  terminal  points. 

Improvements  were  made  to  the  Mt.  Clare  Shops  by  addi- 
tions to  buildings  and  machinery  and  new  machinery  in- 
stalled in  your  other  shops. 

Much  work  has  been  done  in  the  strengthening  of  bridges 
and  the  extension  of  arches,  to  provide  for  double  tracks. 

Several  of  the  tunnels  at  various  points  on  the  system 
were  enlarged. 

The  Automatic  telegraph  system  was  installed  at  various 
points,  the  installation  having  been  completed  over  the  en- 
tire Philadelphia  Division,  from  Philadelphia  to  Baltimore. 

New  stations  were  erected  during  the  year  at  Barthalow, 
on  First  Division.  Palmer  Junction  and  Richmond,  on  the 
West  Virginia  &  Pittsburg  Railroad,  Moundsvilleand  New 
Martinsville,  on  the  Ohio  River  Division,  Avilla,  on  the 
Chicago  Division,  and  Belpre  and  Ashland,  on  the  Balti- 
more &   Ohio  Southwestern  Railroad. 

As  will  be  seen  by  the  detailed  statement  submitted  here- 
with, large  additions  have  been  made  to  the  motive  power 
and  rolling  stock,  and  your  Board  has  authorized  the  fur- 
ther purchase  of  heavy  locomotives  and  large  capacity 
cars,  which  will  be  delivered  during  the  coming  year,  and 
are  necessary  to  take  care  of  the  increasing  business  of  your 
system. 

There  were  832-62  miles  of  track  ballasted  ;  58,582  31  tons 
of  new  steel  rail  laid,  of  100  and  85  pounds  to  the  yard  ;  and 
1,636,353  new  crossties  used  in  renewals  and  construction. 

In  order  to  meet  the  increased  demands  of  industrial 
establishments  on  your  lines  and  to  provide  facilities  for  the 
movement  of  traffic,  154-67  miles  of  sidings  were  built  and 
several  small  branches  have  been  budt  for  the  purpose  of 
developing  local  traffic. 

There  were  added  during  the  year  to  your  system  : 

34-1     miles  of  main  track. 
71-98  miles  of  second  track. 
10-02  miles  of  third  track. 
•09  miles  of  fourth  track. 

CONSTRUCTION  AND  BETTERMENTS. 

The  aggregate  expenditures  for  Construction  and  Bet- 
terments for  the  twelvemonths  have  been  $5,834,329  09 

For  the  twelve  months  ended  June  30.  1901,  they  were.   9,2<2l,995  38 

A  decrease  of $3,387,666  29 

The  detail  of  the  $5,834,329  09  expended  is 
shown  in  statement  of  "  Analysis  of  Construc- 
tion Charges,"  the  general  distribution  being  as 
follows  : 

Lines  East  of  Baltimore $350.709  00 

Main  Line  and  Branches 2,473,195  31 

West  Virginia  &  Pittsburg  Division 39.272  68 

Monongahela  Division 17,123  45 

Pitteburg  I'ivision 1,102.397  54 

Middle  Division  88,620  79 

Northwestern  Division 1,201,342  44 

Southwestern  Division. 264,891  11 

Pittsburg  &  Western  Lines 9»,989  72 

Ohio  River  Lines : 44,892  78 

Hittsburg  Junction  RR 11.90509 

Cleveland  T.rminal  &  Valley  RR 5.-36  11 

Cleveland  Lorain  A  Wheeling  Ry 121,047  66 

Canton  <te  East  Liverpool  RR 19,10541 

Total $5,834,329  09- 

Which  amount  was  charged  : 

Capital  Account,  Cost  of  Road  $2,871,758  78 

capital  Account,  Cost  of  other  roads  owned  by  B.  &  O...       143,689  26 

Capital  Account,  Real  Estate  5,037  42 

Railroads  in  General  Account....  313,843  63 

Income  Account,  being  the  appropriation  out  of  Surplus 
Inoome  of  the  year 2,500,000  00 

Total $5,834,329  09 

EQUIPMENT-ENQINES.AND  CARS. 

TnE  Baltimore  &  Ohio  Railroad  Company. 

Referring  to  Table  "E"  (p.  32  and  33) ,  Seventy-fifth  Annual 

Report,  it  will  be  seen  that  the  entire  equipment  in  service 

June  30,  1901,  comprised  : 

1.120  Engines,  4  Electric  Motors,  708  Passenger  Cars, 
51.556  Freight  and  Service  Cars,  10  Spare  Tenders.    $30,306,883  68 

There  have  been  charged  to  this  account  dur- 
ing the  fiscal  year  : 

Through  purchase  and  construction  at  Com- 
pany works:  155  Freight  and  Servioe  Cars. $66,660  75 

Through  Betterments  applied 16,882  41 

83,543  16 


Credits  have  been  made  for  record  value  of: 

33  Engines,  15  Passenger  Cars,  1.082  Freight  and  Serv- 
ice Cars,  "put  out  of  service"  through  condemnation, 
wreok,  destroyed  on  Foreign  Roads,  by  sale  and  tire 


$30,390,426  84 


289,327  04 


$30.101.099  80 

being  the  value  June  30,  1902,  of: 

1,087  Engines,  4  Eleotrlo  Motors,  693  Pasenger  Cars,  50,629  Freight 
and  Servioe  Cars,  10  Spare  Tenders. 
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The  amount  of  reduction  for  equipment  (viz.,  $289,327  04) 
less  salvage  has  been  charged  to  Operating  Expenses  for  year. 

Southwestern  Equipment  Co.— Equipment  Supplied  Through 
That  Company  and  Paid  for  to  June  30,  1902. 

engines— 

108  Engines $1,506,575  81 

PASSENGER  EQUIPMENT- 
JO  Coaches $.'14,290  50 

3  Cafe  and  Parlor  Cars 34,050  00 

2  Combination,  Baggage  and  Mail..  10,561  60 


258,902  10 


IBEIGHT  EQUIPMENT— 

•2,500  BoxCars $1,455,403  50 

500  Flat  Cars.  252,380  00 

2,000  Steel  Hoppers 1,824,93150 

4,000  Steel  Gondolas 3.325.4R0  00 

40  Side  Dumps 29,800  00 

250  Gondolas 163,030  97 


7,051,005  97 


SERVICE  EQUIPMENT— 

2  Steam  Shovels $15,614  90 


1  Pile  Driver. 

1  Steam  Ditcher 

1  Steam  Wrecking  Crane 

27  Box;  20  Flats;  11  Ballast  and 
miscellaneous  work  and  main- 
tenance oars 


5,300  00 

4,0<>0  00 

11,000  00 


19,925  27 


55,840  17 


Total $8,872,324  05 

The  Baltimore  &  Ohio  Southwestern  Railroad  Company. 
Referring  to  Table  "E"  (p.  34),  75th  Annual  Report,  it 
will  be  seen  that  the  entire  equipment  in  service  June  30th, 
1901,  comprised  : 

227  Engines,  202  Passenger  Cars,  12,060  Freight  and 
Service  Cars...1 $5,758,789  16 

There  have  been  charged  to  this  account  dur- 
ing the  fiscal  year: 

Through  purchase  and  construction  at  Com- 
pany's works:  54  Freight  and  Servioe  Cars.. $24. 275  00 

Through  Betterments  applied 3.348  00 

27,623  00 


$5,786,412  16 
Credits  have  been  made  for  the  record  value  of: 
28  Engines,  157  Freight  and  8ervice  Cars,  4  Passenger 
Cars,  "put    out   of   service"   through   condemnation, 
wreck,  destroyed  on  Foreign  Roads,  by  sale  and  by  fire.       58,178  15 

$5,728,234  01 


being  the  value  June  30th,  1902,  of: 
199  Engines,  11,957  Freight  and  Service  Cars,  198  Passenger  Cars. 

The  amount  of  reduction  for  equipment  (viz.,  $58,178  15), 
less  salvage,  has  been  charged  to  Operating  Expenses  for 
the  year, 

MARINE    EQUIPMENT. 
The  amount  at    debit  June    30, 1901,  representing  the 
value  of  Marine  Equipment  as  shown  on  General  Bal- 
ance Sheet,  page  20,  of  Seventy-fifth  Annual  Report, 
was $718,988  72 

There  has  been  debited  this  account  during 
the  year  for  construction  of  the  following: 

Covered  Lighter  Paw  Paw $4,155  00 

"              "        Lowndes 4,155  00 

Alpine 4,155  00 

"              "        Claremont 4,333  30 

"              "        Cat'ctin 4,333  30 

"              "        Woodmont 4,333  35 

"              "        Elsmere 4,333  35 

"              "        Patapsco  4,333  35 

"              "        Piedmont 4,333  35 

"             "        Grafton 4,125  00 

$42,590  00 
There  have  also  been  additional  pay- 
ments on  account  of  the  following: 

Oar]Floatl60-N(formerly  159— N)$18,281  48 

Barge  54— B 5,158  34 

Canal  Boats 252  00  23,69182 


Total  additions . 


66,281  82 


Total $785,270  54 

There  has  been  credited  this  account 
during  the  year -account  sale  of: 

Tug  Caroline  (Ledger  Value) _  $3,000  00 

Lighter  Clifton  (Ledger  Value) 800  00  3,800  00 


Total  value  Marine  Equipment  June  30, 1902 $781,470  54 

Being  the  value  of: 

11  8team  Lighters  and  Tugs,  2  Pile  Drivers,  89  Barges 
and  Floats,  45  Canal  Boats,  1  Wharf  Boat. 

INSURANCE  FUND. 
By  direction  of  the  Board  of  Directors  an  Insurance  Fund 
was  established  December  1,  1901,  the  contributions  and  ac- 
cretions to  which  are  to  be  used  in  providing  insurance 
against  fire,  marine  and  other  accidents  causing  damage  or 
destruction  to  the  property  in  which  the  Company  has  an 
interest,  either  by  direst  ownership  or  through  its  owner- 
ship of  the  securities  of  other  Companies,  and  the  sum  of 
$250,000  was  appropriated  and  set  apart  as  the  capital  or 
nucleus  of  such  fund.  The  operations  of  the  Insurance 
Fund  for  the  seven  months  ended  June  30,  1902,  are  exhib- 
ited in  the  Statement  of  Operations  on  page  32  of  pamphlet. 

RELIEF    DEPARTMENT. 

The  report  of  the  Relief  Department  for  the  twelve  months 
ended  June  30,  1902,  will  be  printed  for  distribution  to  the 
members.  The  operations  of  the  Department,  covering  the 
Relief,  Savings  and  Pension  Features,  are  shown  in  the 
statement  found  on  pages  33-35  of  pamphlet  report.  The 
Pension  Feature  is  entirely  maintained  by  contributions 
from  the  Company,  not  by  contributions  of  employes. 


ACQUISITIONS  OF  ADDITIONAL  PROPERTIES. 

During  the  fiscal  year  interests  or  additional  interests  have 
been  acquired  in  the  following  properties  : 

West  Virginia  Short  Line  Railroad— 

Miles. 
From  New   Mirtinsville,  West  Virginia,  to  Clarksburg,  West 
Virginia.    Completed  to  Adamston,  West  Virginia 58 

By  purchase  of  its  entire  Capital  Stock  and  total  issue 
of  its  First  Mortgage  Bonds. 

Ohio  River  Properties  :  Consisting  of  the 

1.  Ohio  River  Railroad  - 

From  Benwood  Junction,  West  Virginia,  to  west  bank  of 
Guyandotte  River,  West  Virginia,  Including  its  trackage 
rights  over  Pittsburg  Cincinnati  Chicago  &  Ht  Louis  Rail- 
way Company,  from  Benwood  Junction  to  Wheeling,  West 
Virginia 21266 

By  purchase  of  $5,884,400  of  its  Capital  Stock  out  of 
a  total  issue  of  $5,915,430  50. 

2.  Huntington  &  Big  Sandy  Railroad— 

From  west  bank  of  Guyandotte  River  to  Kenova,  West  Vir- 
ginia, connecting  with  the  Norfolk  &  Western  and  Chesa- 
peake &  Ohio  Railroads 1092 

This  line  was  acquired  through  its  lease  to  the  Ohio 
River  Railroad  Company,  wh  ch  is  the  owner  of  all  the 
Capital  Stock  of  the  Huntington  &  Big  Sandy  RR.  Co. 

3.  Ravenswood  Spencer  &  Glenville  Railway— 

From  Ravenswood,  West  Virginia,  on  Ohio  River  Railroad, 
to  Spenoer,  West  Virginia 32*50 

Through  its  lease  to  the  Ohio  River  Railroad  and 
purchase  of  a  majority  of  the  Capital  Stock  of  the 
Ravenswood  Spencer  &  Glenville  Railway  Company. 

4.  Ripley  &  Mill  Creek  Valley  Railroad— 

From  Millwood,  W^st  Virginia,  on  Ohio  River  Railroad,  to 
Ripley,  West  Virginia 13-00 

Through  lease  to  the  Ohio  River  Railroad  and  pur- 
chase of  a  majority  of  the  Capital  Stock  of  the  Ripley 
&  Mill  Creek  Valley  Railroad  Company. 

Ohio  &  Little  Kanawha  Railroad— 

From  Zanesville,  Ohio,  on  Baltimore  &  Ohio  Railroad,  to 
Marietta,  Ohio,  on  B-iltimore  &  Ohio  Southwestern  Railroad, 
including  its  trackage  rights ; 74-26 

By  purchase  of  $585,000  of  its  Common  and  $P24,000 
Preferred  Stock,  out  of  a  total  issue  of  $918,000  Common 
and  $1,167,500  Preferred. 

Fayette  Codnty  Railroad — 

From  connection  with  Pittsburg  &  Connellsville  Railroad  at 
Gibson  Junction,  Penn.,  to  Uniontown,  Penn 11-80 

Through  purchase  of  its  entire  Capital  Stock. 

Richmond- Washington  Company— 

A  company  formed  for  the  ownership  of  the  entire  Capital 
Stock  of  the  Washington  Southern  Railway  and  the  majority 
of  the  stock  of  the  Richmond  Fredericksburg  &  Potomac 
Railroad  Company,  and  the  operation  of  said  companies  be- 
tween Long  Bridge.  Washington,  D.  C,  and  Richmond,  Va. 

The  Baltimore  &  Ohio  Railroad  Company  owns  one-sixth 
interest  in  the  Capital  Stock  out  of  a  total  issue  of  $2,670,000, 
the  remaining  interests  being  held  by  the  Pennsylvania 
Railroad,  Atlantic  Coast  Line,  Southern  Railway,  Chesapeake 
&  Ohio  Railway  and  Seaboard  Air  Line  companies,  in  like 
proportions. 
Akron  &  Barberton  Belt  Railroad — 

A  line  extending  around  the  town  of  Barberton,  Ohio,  and 
connecting  the  Baltimore  &  Ohio  Railroad  and  other  lines 
in  that  vicinity  with  important  industries. 

The  Baltimore  &  Ohio  Railroad  purchased  $25,000  of  the 
Capital  Stock  out  of  a  total  issue  of  $100,000,  the  remaining 
three-fourths  being  held  in  like  proportion  by  the  Erie  Rail- 
road, Northern  Ohio  Railway  and  Cleveland  Akron  & 
Columbus  Railway  companies. 
Pittsburg  &  Westebn  Railroad — 

Acquired  through  reorganization  of  the  Pittsburg  & 
Western  Railway  Company.  The  Baltimore  &  Ohio  Railroad 
Company  is  the  owner  of  ail  the  Capital  Stock  and  First 
Mortgage  Bonds  of  the  Pittsburg  &  Western  Railroad 
Company.  The  Baltimore  &  Ohio  Railroad  Company  has 
also  acquired  $8,366,' 00  of  the  underlying  mortgage  bonds 
of  the  Pittsburg  &  Western  Railway  Company  out  of  the 
total  issue  of  $10,000,000  which  the  Pittsburg  &  Western 
Railroad  Company  assumed. 

Pittsburg  Cleveland  &  Toledo  Railroad — 

Acquired  during  the  year  29,900  shares,  par  $50,  all  out- 
standing shares.  This  purchase  makes  the  Baltimore  &  Ohio 
Railroad  the  owner  of  the  entire  Capital  Stoct  of  the  Pitts- 
burg Cleveland  &  Toledo  Railroad  Company. 
Pittsburg  Painesville  &  Faiport  Railway — 

The  Baltimore  &  Ohio  Railroad  Company  has  acquired  the 
entire  Capital  Stock  of  this  Company,  Preferred  and  Com- 
mon, except  299  shares  of  Preferred  Stock,  and  has  also  ac- 
quired all  of  its  First  Mortgage  and  Terminal  Bonds. 

Pittsburg  Junction  Railroad  - 

Acquired  during  the  year  15,965  shares,  par  $50,  which, 
together  with  previous  holdings,  makes  the  Baltimore  &  Ohio 
Railroad  Company  the  owner  of  all  the  capital  stock  of  the 
Pittsburg  Junction  Railroad  Company,  with  the  exception 
of  998  shares  out  of  a  total  issue  of  29,200  shares. 
Cleveland  Lorain  &  Wheeling  Railway — 

Additional  purchases  of  both  Preferred  and  Common 
Stock  have  been  made  during  the  year,  making  the  Balti- 
more &  Ohio  Railroad  Company's  holdings  nearly  seventy- 
four  per  cent  of  the  total  stock  issue.  , 
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GENERAL  BALANCE  SHEET  YEAR  ENDED  JUNE  30,  1902. 

ASSETS. 


CAPITAL  ASSETS. 
Costof  Road,  Including  Bonds  and  Stocks  pledged  with  Trustees  as  secur- 
ity for  Funded  Debt  issued - 

Real  Estate- 
Miscellaneous $11,446,785  35 

Property  at  Washington,  D.  C 2,242,059  86 


Gas  and  Electric  Plants 

Equipment- 
Rolling  Stock $30,101,099  80 

Marine  Equipment 781,470  54 


Cost  of  other  Roads  owned  by  the  Baltimore  &  Ohio  Railroad  Co 

New  Bonds  and  Stocks  held  to  retire  Old  Bonds  and  Stocks,  as  per  plan  of 
reorganization. 


Total. 


MISCELLANEOUS   ASSETS. 

Interest  paid  in  advance  and  insurance  unexpired 

Cash  in  hands  of  Fiscal  Agents  to  pay  outstanding  Coupons. 

Balance  due  from  other  Roads  in  general  account 

Insurance  fund 


Total. 


CURRENT  ASSETS. 
Cash  Assets- 
Cash  on  Hand  and  in  Banks 

Agents'  Balances.... 

Traffic  Balances 

Bills  and  Accounts  Receivable 


Bonds  of  Sundry  Companies 

Stocks  of  Sundry  Companies $7,671,552  95) 

Southwestern  Equipment  Co 8,872,32405$ 

Material  on  Hand 


Total. 


$278,295,030  29 


13,688,845  21 
665,022  45 


30,882,570  34 
11,659,854  76 

288,412  40 


$11,267  47 

22,659  80 

2,361,101  03 

250,000  00 


$15,190,650  71 
4,045,441  77 
2,278,054  20 
4,369,078  03 


$25,883,224  71 
8,590,380  97 

16,543,877  00 

3,605,696  77 


$335,479,735  45 


2,645,028  30 


54,623,179  45 


$392,747,943  20 


Comparison  with  June30, 1901. 


Increase. 


$42,015,474  59 

451,442  84 
1,007,540  80 

9,639  37 


62,481  82 


6,450  00 
386,908  89 
250,000  00 


10,574,137  86 

466,402  29 

241,427  68 

1,061,480  39 


3.933,917  98 
323,53400 


$53,894,641  86 


Decrease. 


$205,783  88 

1,105,618  24 
19,932  50 


49,982  72 


5,514,879  31 


LIABILITIES. 


Comparison  with  June  30, 1901. 

Increase. 

Decrease. 

CAPITAL    LIABILITIES. 
Capital  Stock- 
Preferred  

$59,361,267  31 
75,996,200  00 

$135,357,467  31 
221,851,530  CO 

$30,996,200  00 

1,000,000  00 
1,500,000  00 

1,000,000  00 

20,000,000  00 

288,086  02 
286,473  36 

1,496,719  37 

452,792  03 

370,145  89 
51,005  06 

137,194  99 

653,155  93 

1,540,050  53 

16,604  18 

489,838  28 

918,502  61 

Common. 

Funded  Debt- 
Prior  Lien  Three  and  One-Half  Per  Cent  Bonds 

71,000,000  00 
67,500,000  00 
13,810,530  00 
43,000,000  00 
6,541,000  00 
20,000.000  00 

Pgh.  Jet.  &Mid.  Div.  Prior  Lien  Three  andOne-Half  Per  Cent  Bonds. 

$1,762,920  00 

Pitts.  Lake  Erie  &  W.  Va.  Four  Per  Cent  Ref'd'g  Bonds 

$881,181  01 

613.475  29 

161,939  00 

47,439  42 

377,000  00 

700,000  00 

4,000,000  00 

4,500,000  00 

$357,208,997  31 
11,281,034  72 

Ground  Rent  Liens  (Capitalized  at  6  per  cent) 

2,093  33 

Real  Estate  Mortgages- 
Property  at  Washington,  D.  C 570,675  29 

2,850  00 
156,578  85 

14.472  00 

37,951  56 

64,500  00 

W.  Va.  &  Pitts.  RR.  Co  First  Mort.  Four  Per  Cent  Bonds 

Schuylkill  River  E.  S.  RR.  Co.  First  Mort.  Five  Per  Cent  Bonds 

$438,223  19 

1,503.079  59 

24,917  98 

1,496.719  37 

Total 

$368,490,032  03 
3,462,940  13 

18,169,749  36 
2,625,221  68 

MISCELLANEOUS  AND  CONTINGENT  LIABILITIES. 

Dividends  and  Interest  prior  to  July  1, 1898,  uncalled  for 

782  87 

Total „ 

$2,255,325  65 
2,376,656  25 
1,882,628  84 

110,093  89 
3,218,38147 
2,822,641  93 
3,831,226  50 

393,480  06 
1,279.314  77 

CURRENT  LIABILITIES. 
Pay-Rolls 

Accounts  Payable 

5,259,977  78 

Trafflo  Balances 

Accrued  Interest  on  Funded  Debt  and  Loans 

Accrued  Taxes  and  Ground  Rents 

Relief  Departments 

Profit  and  Loss 

$392,747,943  JO 

$53,894,641  86 

The  above  General  Balance  Sheet  presents  an  accurate  and  true  statement  of  the  Accounts  of  the  Company  as  of 
June  30,  1902.  H    D    bclkley,  Comptroller. 

Baltimore,  September  15,  1902. 


NOTESIBKB  22,   1902.J 


THE    CHRONICLE. 


1155 


On  October  1.  1901,  Mr.  J.  N.  Barr.  having  resigned  as 
Mechanical  Superintendent,  Mr.  F.  D.  Casanave  was  ap- 
pointed General  Superintendent  of  Motive  Power. 

On  October  25,  1901,  Mr.  D.  F.  Maroney  having  resigned 
as  General  Superintendent  of  the  Pittsburg  and  Coanells 
ville  divisions,  Mr.  W.  R.  Woodford,  formerly  General 
Manager  of  the  Cleveland  Lorain  &  Wheeling  Division, 
was  appointed  to  fill  the  vacanoy,  occupying  that  position 
until  May  1,  1902,  when  he  retired  to  accept  service  with 
the  Pittsburg  Coal  Company,  and  Mr.  L.  G.  Haas,  formerly 
Assistant  to  General  Manager,  was  appointed  to  succeed 
him. 

On  December  1, 1901,  Mr.  Win.  Gibson  having  resigned  as 
General  Superintendent  of  Transportation,  Mr.  J.  C.  rituart, 
General  Superintendent  of  the  Lines  West  of  the  Ohio  River, 
was  appointed  to  fill  the  vacancy. 

On  March  23, 1902,  under  a  reorganization  of  the  Account- 
ing Department,  Mr.  G.  W.  Booth,   General  Auditor,  was 


appointed  Assistant  Comptroller;  Mr.  J.  T.  Leary,  Assistant 
to  General  Manager,  was  appointed  General  Auditor,  ajid 
Mr.  J.  L.  Kirk,  Auditor  of  the  Pittsburg  &  Western  Lines, 
was  appointed  Auditor  of  Subsidiary  Lines. 

On  April  1,  1902,  Mr.  C.  S.  Sims  was  appointed  General 
Superintendent,  New  York,  vice  Mr.  J.  Van  Smith,  resigned. 

On  June  1,  1902,  Mr.  C.  W.  Bassett,  General  Passenger 
Agent  of  the  Pittsburg  &  Western  Lines,  was  appointed 
General  Passenger  Agent  of  Lines  East  of  the  Ohio  River,  to 
fill  the  vacancy  caused  by  the  death  of  Mr.  J.  M.  Schry ver. 


The  President  and  Directors  take  great  pleasure  in  ac- 
knowledging the  faithful  and  efficient  services  of  the  officers 
and  employes  during  the  past  fiscal  year. 
By  order  of  the  Board, 

L.  F.  LOREE, 

President. 


THE    ROCK    ISLAND    COMPANY. 


APPLICATION    TO    THE    NEW    YORK    STOCK    EXCHANGE    TO    LIST    PREFERRED    AND    COMMON    STOCK 


New  York,  November  1,  1902. 

Application  is  herewith  made  to  have  the  following  stocks 

placed  on  the  regular  list  of  the  New  York  Stock  Exchange: 

$47,497,800  non-cumulative  Preferred  Stock  of  The  Rook  Island 
Company. 
$67,855,200  Common  Stock  of  The  Book  Island  Company. 

The  Rock  Island  Company  has  been  organized  under  the 
laws  of  the  State  of  New  Jersey  to  acquire  by  purchase,  sub- 
scription or  otherwise,  and  to  hold  as  investment,  any  bonds 
or  other  securities  or  evidences  of  indebtedness,  or  any 
shares  of  Capital  Stock  created  or  issued  by  any  corporations 
or  associations  oftheStateof  New  Jersey  orof  anyother  State, 
Territory  or  Country;  to  purchase,  hold,  sell,  assign,  trans- 
fer, mortgage,  pledge  or  otherwise  dispose  of,  any  bonds  or 
other  securities  or  evidences  of  indebtedness  created  or 
issued  by  any  such  corporation  or  association;  to  purchase, 
hold,  sell,  assign,  transfer,  mortgage,  pledge  or  otherwise 
dispose  of,  shares  of  the  capital  stock  of  any  such  corpora- 
tion or  association,  and,  while  owner  of  such  stock,  to  exer- 
cise all  rights,  powers  and  privileges  of  ownership,  includ- 
ing the  right  to  vote  thereon;  to  aid  in  any  manner  any  cor- 
poration or  association  of  which  any  bonds  or  other  securi- 
ties or  evidences  of  indebtedness  or  stock  are  held  by  the 
Company,  and  to  do  any  acts  or  things  designed  to  protect, 
preserve,  improve  or  enhance  the  value  of  any  such  bonds 
or  other  securities  or  evidences  of  indebtedness  or  stock; 
and  to  acquire,  own  and  hold  such  real  and  personal  prop- 
erty as  may  be  necessary  or  convenient  for  the  transaction 
of  its  business.  A  copy  of  the  Certificate  of  Incorporation 
of  the  Rock  Island  Company  is  submitted  herewith. 

The  Rock  Island  Company  has  an  authorized  Capital  Stock 
of  $150,000,000  divided  into  1,500,000  shares  of  $100  each.  Of 
said  stock,  $54,000,000  in  540,000  shares,  is  non-cumulative 
Preferred  Stock,  and  $96,000,000  in  960,000  shares  is  Common 
Stock. 

The  amount  of  the  Preferred  Stock  can  not  be  increased 
except  upon  the  affirmative  vote  of  the  holders  of  two-thirds 
of  the  entire  Preferred  Stock  and  of  two-thirds  of  the  entire 
Common  Stock  at  the  time  outstanding,  given  at  a  meeting 
called  for  that  purpose. 

The  holders  of  the  Preferred ^Stock  are  entitled  to  receive, 
when  and  as  declared  from  the  surplus  or  net  profits  of  the 
Corporation,  non-cumulative  yearly  dividends  at  the  rate 
of,  but  not  exceeding,  Four  per  Centum  per  annum,  for  the 
year  1903  and  for  each  and  every  year  thereafter  until  and 
including  the  year  1909;  at  the  rate  of,  but  not  exceeding, 
Five  per  Centum  per  annum  for  the  year  1910  and  for  each 
and  every  year  thereafter  until  and  including  the  year  1916; 
and  at  the  rate  of,  but  not  exceeding,  Six  per  Centum  per 
annum  f©r  the  year  1917  and  for  each  and  every  year  there- 
after; payable  quarterly,  on  dates  to  be  fixed  by  the  By-Laws, 
and  in  preference  and  priority  to  the  payment  of  any  divi- 
dend on  the  Common  Stock  for  such  year. 

The  holders  of  the  Common  Stock  are  entitled  to  receive 
all  other  net  profits  of  the  Corporation  which  may  be  dis- 
tributed as  dividends,  and  such  dividends  on  the  Common 
Stock  may  be  declared  annually, semi-annually  or  quarterly, 
as  the  Board  of  Directors  may  from  time  to  time,  in  its  dis- 
cretion, determine. 

In  the  event  of  any  liquidation  or  dissolution  or  winding 
up  (whether  voluntary  or  involuntary)  of  the  Corporation, 
the  holders  of  the  Preferred  Stock  are  entitled  to  be  paid  in 
full  the  par  amount  of  their  shares  before  any  amount  shall 
be  paid  to  the  holders  of  the  Common  Stock;  and,  after  the 
payment  to  the  holders  of  the  Preferred  Stock  of  its  par 
value,  the  remaining  assets  and  funds  shall  be  divided  and 
paid  to  the  holders  of  the  Common  Stock  pro  rata,  accord- 
ing to  their  respective  shares. 

The  holders  of  the  Preferred  Stock  have  the  right,  to  the 
exclusion  of  the  holders  of  the  Common  Stock,  to  choose 
directors  of  the  first  class,  as  defined  in  the  Certificate  of 
Incorporation,  but  such  exclusive  right  may  at  any  time  be 
surrendered  by  the  affirmative  vote  of  the  holders  of  two- 
thirds  in  amount  of  the  Preferred  Stock  at  the  time  out- 
standing, at  a  special  meeting  of  the  holders  of  the  Pre- 


ferred Stock  called  for  that  purpose,  notice  of  which  shall 
have  been  given  in  the  manner  prescribed  at  the  time  by  the 
By-Laws  for  a  special  meeting  of  the  Stockholders. 

The  Common  Stock  is  subject  to  the  prior  rights  of  the 
Preferred  Stock  as  declared  iu  the  Certificate  of  Incorpora 
tion. 

The  Certificate  of  ^Incorporation  contains,  among  others, 
the  following  provisions  governing  the  election  of  Directors 
and  concerning  their  powers: 

There  shall  be  five  classes  of  Direotors.  The  first  class  shall  contain 
a  majority  of  the  whole  number  of  Direotors  as  fixed  at  any  time  by 
the  By-Laws.  So  long  as  the  number  of  Directors  shall  be  nine,  the 
first  class  shall  contain  five  Directors  and  each  of  the  other  four  classes 
shall  oontain  one  Director.  In  the  event  that  the  number  of  Directors 
shall  at  any  time  be  increased,  the  increased  number  shall  be  divided 
among  the  several  classes  of  direotors  as  follows:  to  the  first  class  shall 
be  added  suoh  a  number  as  that  the  number  of  Direotors  of  the  first 
class  shall  be  a  majority  of  the  whole  number  of  Direotors  as  thus 
increased;  the  remainder  of  the  increased  number  of  Directors  shall 
by  the  Board  of  Directors  be  divided  among  the  several  other  classes 
in  such  manner  as  that  each  suoh  other  class  shall  contain  an  equal 
number  of  Directors  as  nearly  as  may  be.  The  term  of  office  of  eaoh 
class  of  Directors  shall  be  five  years,  except  that  upon  the  organization 
of  the  Company  the  first  class  shall  be  elected  to  serve  only  until  the 
fifth  annual  election  after  the  organization,  the  second  class  until  the 
fourth  annual  election,  the  third  class  until  the  third  annual  election, 
the  fourth  class  until  the  second  annual  election,  and  the  fifth  class 
until  the  first  annual  election ;  at  each  annual  election  after  the  organ- 
ization, successors  to  the  class  whose  term  then  expires  shall  be  eleoted 
to  serve  for  the  full  term  of  five  years.  An  increase  in  the  number  of 
Directors  of  any  class  shall  be  deemed  to  create  vacancies  in  the  Board, 
to  the  extent  of  suoh  increase,  for  the  remainder  of  the  term  o  f  the  other 
Directors  of  that  class,  to  be  filled  in  the  manner  hereinafter  provided. 

In  case  of  any  vacancy  In  the  first  class  of  Directors  through  death, 
resignation,  disqualification  or  other  cause,  the  remaining  Directors, 
by  vote  of  a  majority  of  their  numaer,  which  shall  include  also  a 
majority  of  the  remaining  Directors  of  the  first  class,  may  elect  a  suc- 
cessor to  hold  office  for  the  unexpired  portion  of  the  term  of  the 
Director  whose  place  shall  be  vacant.  In  case  of  any  vacancy 
in  any  other  class  of  Directors,  through  death,  resignation,  disqualifi- 
cation or  other  cause,  the  remaining  Directors  of  all  classes,  by  vote 
of  a  majority  of  suoh  remaining  Direotors,  may  elect  a  successor  to 
hold  office  for  the  unexpired  portion  of  the  term  of  the  Directors 
whose  place  shall  be  vacant. 

The  By-Laws  may  presoribe  the  number  of  Directors  necessary  to 
constitute  a  quorum,  which  number  may  be  less  than  a  majority  of  the 
whole  number  of  the  Director*;  but  a  majority  of  the  Directors  of  the 
first  class  shall  be  necessary  to  constitute  such  quorum. 

All  Corporate  Powers  shall  be  exercised  by  the  Board  of  Direotors 
except  as  otherwise  provided  by  Statute  or  by  the  Certificate  of 
Incorporation. 

A  Finance  Committee  may  be  appointed  from  the  Directors  and  the 
number  of  members  thereof  fixed  by  the  By-Laws,  and,  as  the  terms  of 
membership  expire,  respectively,  successors  shall  be  appointed  by  the 
Board  of  Direotors.  Said  terms  of  membership  shall  be  the  same  as  the 
terms  of  office  of  the  members,  respectively,  as  Directors  of  the  Company. 

Such  Committee  shall  have  all  the  powers  conferred  upon  it  by  the 
Certificate  of  Incorporation,  by  the  By-Laws,  or  by  the  Board  of  Direc- 
tors, and  shall  have  all  the  powers  of  the  Board  of  Directors  when  the 
Board  is  not  in  session;  and  it  shall  also  have  power  to  fix  the  number 
required  for  a  quorum,  to  make  rules  for  the  conduotof  its  business,  to 
appoint  Sub-Committees,  and  to  appoint  from  its  numbers  Officers  for 
its  own  proceedings. 

All  Directors,  irrespective  of  olass,  are  eligible  for  membership  in 
said  Committee,  and  any  member  who  shall  cease  to  be  a  Director  of 
the  Company  shall  ipso  facto  cease  to  be  a  member  of  suoh  Committee. 
Vacancies  in  suoh  Committee  occurring  otherwise  than  by  expiration 
of  term  of  membership  shall  be  filled  for  the  unexpired  term  by  a  ma- 
jority vote  of  the  remaining  members  of  the  Committee. 

The  Board  of  Directors  shall  have  power  from  time  to  time  to  fix  and 
determine  and  to  vary  the  amount  of  the  Working  Capital  of  the  Com- 
pany, and  to  direct  and  determine  the  use  and  disposition  of  the  Work- 
ing Capital;  but  no  reservation  for  Working  Capital  shall  be  made  in 
any  year  out  of  the  surplus  or  net  profits  of  such  year  until  after  the 
payment  for  such  year  of  the  dividends  on  the  Preferred  Stock  of  the 
Company,  unless  the  amount  applicable  to  suoh  dividends  or  remaining 
after  the  payment  of  one  or  more  dividends  at  the  full  quarterly  rates 
above  specified  shall  be  less  than  the  amount  then  required  for  the 
payment  of  one  quarterly  dividend  on  the  outstanding  Preferred  Stock 
at  said  rates. 

The  following  By-Laws  have  been  adopted  by  the  Rock 
Island  Company : 

Akticle  VI.  This  Company  shall  not,  except  for  retirement  for  the 
purpose  of  deoreasing  the  Capital  Stock  of  the  Company  as  authorized 
by  law,  buy  or  sell  or  otherwise  deal  in  shares  of  its  own  stook ;  nor 
shall  the  stock  acquired  and  held  in  other  Companies  for  which  the 
stook  of  this  Company  shall  have  been  issued  be  sold  except  upon  the 
consent  in  writing  of  Stockholders  of  the  Company  owning  at  least  a 
majority  of  the  Canital  Stock  of  the  Company,  or  upon  the  vote  of 
Stockholders  of  record  owning  not  less  than  a  majority  of  the  stock  of 
the  Company  present  or  represented  at  an  annual  meeting  of  the  Stock- 
holders or  at  a  speoial  meeting  of  the  Stockholders  called  In  accord- 
ance with  the  By-Laws  of  the  Company,  the  notice  of  which  shall  state 
the  purpose  for  which  said  meeting  is  called. 
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Article  VII.  The  Board  of  Directors  shall  have  power  to  make, 
amend  and  repeal  the  By-Laws  of  the  Company,  other  than  Article 
VI  thereof,  hy  a  vote  of  a  majority  of  all  the  Directors  at  any  regular 
or  special  meeting  of  the  Board,  provided  that  notice  of  intention  to 
make,  amend  or  repeal  the  By- Laws,  in  whole  or  in  part,  shall  have 
been  given  at  the  preceding  meeting,  or,  without  any  such  notice,  by 
a  vote  of  two-thirds  of  all  the  Directors.  Article  VI  of  these  By-Laws 
may  be  amended  only  by  a  vote  of  Stockholders  of  record,  owning  not 
less  than  a  majority  of  the  Capital  Stock  of  the  Company,  present  or 
represented  at  any  annual  meeting  or  at  any  special  meeting  of  the 
Stockholders  called  for  that  purpose. 

Of  the  stock  of  The  Rock  Island  Company,  474.978  shares 
of  the  Preferred  Stock  and  678,552  shares  of  the  Common 
Mock  have  been  issued,  for  the  listing  of  which  this  appli- 
cation is  made.  Said  stock  has  been  delivered  to  holders  of 
stock  of  the  Chicago  Rock  Island  &  Pacific  Railway  Com: 
pany  tinder  an  offer  made  by  said  Chicago  Rock  Island  & 
Pacific  Railroad  Company  for  the  purchase  of  stock  of  said 
Railway  <  ompany.  By  said  offer  the  Railroad  Compafiy 
undertook  to  deliver  for  each  share  of  the  stock  of  said  Rail- 
way Company  accepting  such  offer  $100  in  said  Four  Per 

<  ent  Gold  Bonds  of  2002,  $70  in  the  Preferred  Stock  of  the 
Rock  Island  i  ompany  and  $100  in  the  Common  Stock  of  the 
Rock  Island  Company.  The  time  within  which  holders  of 
stock  of  said  Railway  Company  may  accept  said  offer  of 
purchase  has  been  extended  until  December  1,  1902,  and  ap- 
plication is  also  made  that  authority  be  given  to  add  to  the 
list  such  additional  amounts,  both  of  Preferred  and  of  Com- 
mon Stock,  as  maybe  delivered  under  said  offer  of  purchase, 

The  stocks  of  The  Rock  Island  Company  represent  the 
control  of  the  following  lines  of  railway,  now  known  and 
herein  referred  to  as  the  Rock  Island  System  : 

In  Operation—  Miles. 

The  Chicago  Rock  Island  &  Paoidc  Railway  Co 3,656 

The  Keokuk  &  Des  Moines  Railroad  Co 162 

Des  Mokies  &  Ft.  Dodge  Railroad  Co .    144 

Peoria  &  Bureau  Valley  Railway  Co 47 

Burlington  Cedar  Rapids  &  Northern  Railway  Co 1,367 

Rock  Island  &  Peoria  Railway  Co 120 

Choctaw  Oklahoma  &  Gulf  Railroad  Co  1,051 

Chicago  Rock  Island*  Texas  Railway  Co 123 

Chicago  Rock  Island  &  El  Paso  Railway  Co Ill 

Chicago  Rock  I  stand  &  Mexico  Railway  Co 92 

Choctaw  Oklahoma  &  Texas  Railroad  Co 135 

Searcy  &  Des  Arc  Railroad  Co 25 

Under  Construction— 
St.  Louis  Kansas  City  &  Colorado  Railroad  Co.— St.  Louie  to 

Kansas  City.  294 

Chicago  Rock  Island  &  Texas  Railway  Co.— Jacksboro  to  Graham  27 
Chicago  Ro.  k  Island  &  Gulf  Railway  Co.— Ft.  Worth  to  Houston.  265 
Choctaw  Oklahoma  &  Texas  Railroad  Co.— Cimarillo  to  Texas— 

New  Mexico  Line;  ana  Chicago  Rook  Island  &  El  Paso  Railway 

Co.— Texas— New  Mexico  line  to  Tucumcari        .- 125 

Choctaw  <fc  Chickasaw  Railroad  Co.— Ardmore  to  Red  River;  and 

Chicago  Rock  Island  <fe  Gulf  Railway  Co.— Red  River  to  Dallas.  113 
Choctaw  Oklahoma  *  Gulf  Railroad  Co.— Guthrie  to  Cliandler...  50 
Various  branches  in  Oklahoma  and  Indian  Territory— about 150 

Of  the  foregoing  lines  the  following  are  operated  under 
lease  by  the  Chicago  Rock  Island  &  Pacific  Ry.  Company: 

Sites 

Keokuk  &  Des  Moines  Railroad  Co 162 

Des  Moines  &  Fort  Dodge  Railroad  Co 144 

Peoria  &  Bureau  Valley  Railroad  Co 47 

Burlington  cedar  Rapids  &  Northern  Railway  Co 1,367 

Rock  Island  &  Peoria  Railway  Co 120 

The  Chicago  Rock  Island  &  Pacific  Railway  Company 
owns  shares  of  stock  in  the  various  Companies  constituting 
the  Rock  Island  Svstem  as  follows: 

Out- 
<>wned.     stanctinq. 

Keokuk  &  Des  Moines  Railroad  Co 20,*  30  14,616 

Burlington  Cedar  Rapids  &  Nor.  Ry,  Co 69,603  1,897 

Rock  Island  &  I'eoria  Railway  Co 14,868  1.32 

Choctaw  Oklahoma  &  Gulf  Railroad  Co 31'J.322  7,678 

<  hicago  Rock  Island  &  Texan  Ry.  Co All 

Chicago  Rock  Island  *  El  Paso   Ry.  Co  All.* 

Chicago  Rock  Island  &  Mexico  Ry.  Co All.* 

8t.  Louis  Kansas  City  &  Col.  RK.  Co All.* 

Chicago  Rock  Island  &  Gulf  Ry.  Co AIL* 

*  Except  shares  held  by  Directors. 

The  stock  of  the  Choctaw  Oklahoma  &  Texas  Railroad 
Company,  o'  the  Searcy  &  Des  Arc  Railroad  Company,  and 
of  the  Choctaw  &  Chickasaw  Railroad  Company,  except  in 
each  case  shares  held  by  Directors,  is  owned  by  the  Choc- 
taw Oklahoma  &  Gulf  Railroad  Company. 

The  combined  Balance  Sheet  of  the  Railways  constituting 
the  System  as  of  August  31,  1902,  is  as  follows: 

ASSETS— 

Cost  of  road  and  equipment -190,407,614  64 

Stocks  owned... ..  37,079,533  14 

outside  Companies $223,959  37 

Subsidiary  Companies 4,163,163  97 

Proprietary  Railroad  Companies 32,692,409  80 

Bonds  owned 6,990,928  36 

Outside  Companies 1,038,489  63 

Subsidiary  Companies 2,131,48  '  63 

Proprietary  Railroad  Companies 3,8-0,854  10 

Advances  and  loans 6,825  414  83 

To  OutBide  Companies 238,399  35 

To  Subsidiary  Companies 6,587,015  48 

Other  investments  (real  estate,  etc.) 764,527  54 

Material  and  supplies 3,354,577  77 

Cash  and  ourrent  assets 21130173  08 

Cash 6,515,21657 

Duo  from  station  agts.  and  conductors.    1,657,920  40 
Due  from  companies  and  individuals..    3,066.803  43 

Bills  receivable 215,880  04 

Due  from  U.  S.  Government 262,807  13 

Due  from  Express  Companies 61,005  51 

Capital  Stock  held  for  delivery  on  sub- 
scription rights  for  B.  C.  R  <te  S. 
RR.  Co.  Stock  and  0.  R.  I.  &  P.  Ry.  Co. 

Stock 9,350,540  00 

Deferred  assets 637,138  39 

Total  assets $267,189,807  75 


Liabilities— 

Capital  Stock $99,506,785  00 

In  hands  of  public $65,203,055  00 

Owned  by  Companies  In  Rock  Island 

System 26,068,230  00 

Authorized  for  delivery  October  15, 

1902 8,235,50000 

Funded  debt 131,078,000  00 

In  hands  of  public 127,559,500  00 

Owned  by  Companies  in  Rock  Island 

System...   3,518,50000 

Current  liabilities 4,218,670  73 

Deferred  liabilities 10,042,161  28 

Renewal  funds 277,565  01 

Profit  and  loss— June  30, 1902 20,509,259  56 

Income  account,  July  1  to  Aug.   31, 

1902 1,557,366  17 

22,066,625  73 

Total  liabilities $267,189,807  75 


The  funded  debt  of  the  system  is  made  up  as  follows  : 

O.  R.  I.  &  P.  Ry.  Co.— 

First  Mortgage $12,500,000 

General  Mortgage  i 59,58 1,000 

Four  Per  Cent  Gold  Bonds  of  1902 23,552,000 

B.  C.  R.  &  N.  RR.  Co.- 

First  Mortgage 6, "00,000 

Consolidated  Mortgage  .  .           7,8  3,000 

O.  R.  I.  F.  &N.  W.  Ry.  Co.  First  Mortgage 1,905,000 

Minneapolis  &>t.  Louis  Ry.  Co      1"»>,000 

R.  I.  &  P.  Ry.  Co.  Consolidated  First  Mortgage 450,000 

R.  I.  &.  Texas  Ry.  Co.  First  Mortgage 1,365,000 

C.  O.  &  G.  RK.  Co.— 

General  Mortgage 5/00,000 

Choctaw  &  Memphis  Ry.  Co.  First  Mortgage 3,525,000 

Consolidated  Mortgage 5,0^2,000 

Little  Rock  Bridge  Co.  First  Mortgage 375,000 

Equipment  Trust,  SeriesA 200,000 

"       B 860.000 

"           "       0 1,750,000 

Total $131,078,000 

The  Income  Account  of  the  system  for  the  two  months 
ending  August  31,  1902,  is  as  follows: 

Earnings— 

Freight $4,977,724  90 

Passenger 2,233,288  59 

Express,  mail  and  miscellaneous 311,398  12 

Total $7,522,411  67 

Operating  Expenses— 

Maintenance  of  way  and  structures $1,094,079  91 

Maintenance  of  equipment 52<>.033  52 

Conducting  transportation 2,082,524  01 

General  and  traffic  expenses 413,956  01 

Total 4,110,643  48 

Net  earnings $3,411,768  19 

Other  income , 171,436  63 

Total $3,583,204  82 

Taxes $216,273  69 

Interest  and  rentals 1,184,774  71 

1,401,048  40 

Balance $2,182,156  42 

Out  of  above  balance  there  was  paid  on  August  1, 
1902,  a  dividend  on  the  Capital  Stock  of  The  Chi- 
cago Rock  Island  &  Pacific  Railway  Company, 
amounting  to 624,790  25 

8urplus  for  two  months $1,557,366  17 

The  balance  sheet  of  The  Rock  Island  Company  as  of 
November  1,  1902,  is  as  follows: 

ASSET8— 

Stock  of  Chicago  Rock  Island  &  Pacific   Railroad  Co. 

(1.130,898  shares) $115,353,000 

Expenses 1 7,000 

$115,400,000 


Liabilities— 

Capital  Stock. $115.?53,0OO 

('referred.... $47,497,800 

Common 67,855,200 

Current  liabilities 47,000 


$115,400,000 

The  office  of  The  Rock  Island  Company  is  at  No.  15  Ex- 
change Place,  Jersey  City,  New  Jersey.  The  Transfer  Agent 
of  the  stock  of  the  Company  is  the  Commercial  Trust  <  'om- 
pany of  New  Jersey,  with  offices  at  No.  15  Exchange  Place, 
Jersey  City,  New  Jeisey.  The  Registrar  of  the  stock  of  the 
Company  is  the  United  States  Mortgage  &  Trust  <  ompany, 
with  office  at  59  Cedar  Street,  in  the  Citv  and  State  of  New 
York. 

Since  the  organization  of  the  Company  the  number  of  Di- 
rectors has  been  increased  to  13and  the  Board  of  Directors  of 
The  Rock  Island  ('  rnpauy  is  now  constitute  d  as  follows: 

Directi  i  of  the  First  Class  (term  expires  1907):  K.  R. 
Cable,  Chicago,  111.;  Win.  H.  Moore.  New  York.  N.  Y.; 
James  H.  Moore,  i  hicago,  [11.;  W.  B.  Leeds,  New  York,  N. 
Y.;  D.  G.  It.  i.l.  New  York,  N.  Y.;  H.  C.  Frick,  Pittsburg, 
Pa.:  Marshall  Field,  Chicago,  111.  Directors  of  the  6'«  cond 
Ctos*  (term  expires  1900):  F.  L.  HiDe.  New  York.  N.  Y.; 
George  G.  Mc.Miutry,  New  York,  N.  Y  .tors  it   the 

Third  Class  (term  expires  1905):  A.  R.  Flower,  New  Y'ork, 
N.  Y.;  George  S.  Brewster,  New  "S  ork,  N.  Y.  Director  of 
the  Fourth  Class  (term  expires  1904):  Ogden  Mills.  New 
Y'ork,  N.  Y.  Dirt  dor  of  the  Fifth  (7us.s  (term  expires  1!)03): 
George  T.  Boggs.  East  Orange,  N.  J. 

The  Finance  Committee  of  the  Company  is  constituted  as 
follows:  William  II.  Moore,  New   York.  N.  Y.;  W.  B.  Leeds, 
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New  York,  N.  Y.:  D.  G.  Reid,  New  York,  N.  Y.;  J.  H.  Moore, 
Chicago,  111.;  F.  L.  Hine.  New  York,  N.  Y. 

The  Officers  of  the  Company  are  as  follows :  President, 
W.  B.  Leeds;  Chairman  of  the  Finance  Committee,  W.  H. 
Moore:  Secretary  and  Treasurer,  D.  G.  Reid:  Assistant  Secre- 
tary and  Assistant  Treasurer,  George  T.  Boggs. 

Herewith  are  submitted  certified  copy  of  the  Certificate  of 
Incorporation  of  The  Rock  Island  Company,  copy  of  the  By- 
laws of  the  Rook  Island  Company,  sample  copies  of  Certifi- 
cates of  Stock  Preferred  and  Common:  Opinion  of  Counsel. 

THE  ROCK  ISLAND  COMPANY, 

By  Geo.  T.  Boggs, 

Assistant  Secretary. 


The  Committee  on  Stock  Lists  recommends  that  the  above- 
doscribed  $47,497,800  Non-Cumulative  Preferred  Stock  and 
$67,855,200  Common  Stock  be  admitted  to  the  list.  The 
Committee  further  recommends  that  it  be  empowered  to 
add  to  the  list  from  time  to  time,  but  prior  to  Dec.  1,  1902, 
additional  amounts  of  Preferred  Stock  up  to  $54,000,000,  and 
additional  amounts  of  Common  Stock  up  to  $96,000,000,  on 
official  notification  that  it  has  been  issued  and  delivered  to 
holders  of  stock  of  The  Chicago  Rock  Island  &  Pacific  Rail- 
way Co.  deposited  under  the  terms  of  the  offer. 

W.  H.  Granbery,  Chairman. 

Adopted  by  the  Governing  Committee,  Nov.  12,  1902. 

Wm.  McClure,  Secretary. 


CHICAGO    ROCK    ISLAND    &    PACIFIC    RAILROAD    COMPANY. 


APPLICATION    TO    THE    NEW    YORK    STOCK    EXCHANGE    TO    LIST    FOUR    PER    CENT    BONDS. 


New  York,  November  1,  1902. 

Application  is  herewith  made  to  have  placed  on  the  regu- 
lar list  of  the  New  York  Stock  Exchange  $67,853,000  Four 
per  Cent  Gold  Bonds  of  2002  of  Chicago  Rock  Island  & 
Pacific  Railroad  Company. 

Chicago  Rock  Island  &  Pacific  Railroad  Company  was 
organized  under  the  general  laws  of  the  State  of  Iowa  on 
July  31,  1902,  with  an  authorized  Capital  Stock  of  $125,000,- 
000,  divided  into  1,250,000  shares,  of  the  par  value  of  $100 
each,  and  was  organized  for  the  construction  or  the  acquisi- 
tion in  any  other  manner,  and  the  maintenance  and 
operation  of  a  line  of  railway  and  telegraph  extending 
through  the  State  of  Iowa  from  Davenport  to  Council 
Bluffs;  for  the  purchase,  lease  or  the  acquisition  in  any 
other  manner,  either  directly  or  through  the  ownership  of 
the  stocks  and  bonds  or  other  obligations  of  the  corporations 
owning  or  operating  the  same,  of  the  railways,  property 
and  franchises  of  The  Chicago  Rock  Island  &  Pacific  Rail- 
way Company,  and  of  other  lines  of  railway  and  railway 
property  in  the  State  of  Iowa  and  in  other  States  and  Terri- 
tories, and  the  operation  and  maintenance  of  any  lines  of 
railway  which  the  Company  might  so  acquire,  and  for  the 
operation  under  lease  or  other  contract  of  lines  of  railway 
owned  or  operated  by  other  railroad  companies.  A  copy  of 
the  Articles  of  Incorporation  is  submitted  herewith.  Of  the 
stock  of  Chicago  Rock  Island  &  Pacific  Railroad  Company 
1,130,903  shares  have  been  issued. 

The  Four  Per  Cent  Gold  Bonds  of  2002,  for  the  listing  of 
which  application  is  cow  made,  bear  interest  from  Novem- 
ber 1,  1902,  at  the  rate  of  Four  Per  Cent  per  annum,  payable 
May  1  and  November  1,  mature  November  1,  2002,  and  are 
payable,  both  as  to  principal  and  interest,  at  the  office  or 
agency  of  the  Company  in  the  City  of  New  York,  in  gold 
coin  of  the  United  States  of  America  of  or  equal  to  the 
present  standard  of  weight  and  fineness,  without  deduction 
for  any  tax  or  taxes  which  the  Company  may  be  required  to 
pay  thereon  or  retain  therefrom  by  any  present  or  future 
law  of  the  United  States,  or  of  any  State,  County  or  Munici- 
pality thereof.  The  bonds  are  not  redeemable  prior  to 
maturity. 

The  bonds  are  in  coupon  and  in  registered  form.  The 
Coupon  Bonds  are  in  the  denomination  of  $1,000,  with  right 
of  registration  as  to  principal.  The  Registered  Bonds  are  in 
the  denomination  of  $5,000,  $10,000  and  $50,000.  The  Coupon 
Bonds  and  Registered  Bonds  are  exchangeable  one  for  the 
other,  as  provided  in  the  Trust  Agreement.  Registered 
Bonds  may  be  transferred  in  the  City  of  New  York  at  the 
office  of  the  Company,  No.  13  William  Street. 

To  secure  said  bonds,  the  Company  has  executed  and  de- 
livered to  Central  Trust  Company  of  New  York  its  Collateral 
Trust  Agreement  dated  August  1,  1902,  under  which  have 
been  pledged  and  deposited  678,539  shares  of  the  stock  of 
The  Chicago  Rock  Island  &  Pacific  Railway  Company,  and 
under  which  the  Company  agrees  to  deposit  and  pledge  all 
additional  shares  of  stock  of  said  Railway  Company  as  and 
when  acquired.  The  outstanding  stock  of  said  Railway 
Company,  aggregating  742,481  shares,  is  listed  on  this  Ex- 
change. 

The  total  authorized  amount  of  bonds  is  $75,000,000,  the 
amount  of  the  authorized  Capital  Stock  of  said  Chicago 
Rock  Island  &  Pacific  Railway  Company,  and  bonds  can  be 
issued  only  to  a  face  amount  equal  to  the  par  value  of  the 
stock  pledged  under  the  Trust  Agreement.  The  Trust 
Agreement  provides  that  the  Capital  Stock  of  said  Chicago 
Rook  Island  &  Pacific  Railway  Company  shall  not  be  in- 
creased beyond  said  present  authorized  amount  of  $75,000,- 
000,  and  that  stock  of  said  Railway  Company  in  excess  of 
that  amount  shall  not  be  issued. 

The  remaining  bonds  are  reserved  for  issue  at  par  against 
the  deposit  and  pledge  under  said  Trust  Agreement  of  ad- 
ditional shares  of  the  stock  of  said  Railway  Company,  and 
application  is  also  made  that  authority  be  given  to  add  to 
the  list  such  remaining  bonds  as  they  may  be  issued. 

The  Coupon  Bonds  for  which  application  to  list  is  now 
made  are  numbered  conseoutively  from  1  to  67,853 
inclusive. 

The  Registered  Bonds  will  be  numbered  from  1  upwards. 
The  $5,000  Bonds  will  have  the  letter  A  before  the  number; 


|  the  $10,000  Bonds  will  have  the  letter  B  before  the  number  , 
and  the  $50,000  Bonds  will  have  the  letter  C  before  the 
number. 

The  Chicago  Rock  Island  &  Pacific  Railway  Company  con- 
trols the  following  lines  of  railway,  now  known  and  herein 
referred  to  as  the  Rock  Island  System: 

In  Operation—  Miles. 

The  Chicago  Rook  Island  <fe  Pacific  Railway  Co 3,656 

The  Keokuk  &  Des  Moines  Railroad  Co 162 

Des  Moines  &  Ft.  Dodge  Railroad  Co 144 

Peoria  &  Bureau  Valley  Railway  Co 47 

Burlington  Cedar  Rapids  &  Northern  Railway  Co 1,367 

Rock  Island  &  Peoria  Railway  Co 120 

Choctaw  Oklahoma  &  Gulf  Railroad  Co 1,051 

Chicago  Rock  Island  &  Texas  Railway  Co 123 

Chicago  Rock  Island  &  El  Paso  Railway  Co Ill 

Chioago  Rook  island  &  Mexico  Railway  Co 92 

Choctaw  Oklahoma  &  Texas  Railroad  Co 135 

Searcy  &  Des  Arc  Railroad  Co 25 

Under  Construction— 

St.  Louis  Kansas  City  &  Colorado  Railroad  Co.— St.  Louis  to 
Kansas  City 294 

Chicago  Rock  Island  &  Texas  Railway  Co.— Jacksboro  to  Graham      27 
Chicago  Rock  Island  &  Gulf  Railway  Co.— Ft.  Worth  to  Houston.    265 
Choctaw  Oklahoma  &  Texas  Railroad  Co.— Cimarillo  to  Texas- 
New  Mexico  Line;  ana  Chicago  Rook  Island  &  El  Paso  Railway 

Co.— Texas— New  Mexico  line  to  Tucumcari...   125 

Choctaw  &  Chickasaw  Railroad  Co.— Ardmore  to  Red  River;  and 

Chicago  Rock  Island  &  Gulf  Railway  Co.-Red  River  to  Dallas.  113 
Choctaw  Oklahoma  &  Gulf  Railroad  Co.— Guthrie  to  Chandler-. . .  50 
Various  branches  in  Oklahoma  and  Indian  Territory— about 150 

Of  the  foregoing  lines  the  following  are  operated  under 
lease  by  the  Chicago  Rock  Island  &  Pacific  Ry.  Company: 

Miles 

Keokuk  &  Des  Moines  Railroad  Co 162 

Des  Moines  &  Fort  Dodge  Railroad  Co 144 

Peoria  &  Bureau  Valley  Railroad  Co 47 

Burlington  Cedar  Rapids  &  Northern  Railway  Co 1,367 

Rook  Island  &  Peoria  Railway  Co 120 

The  Chicago  Rock  Island  &  Pacific  Railway  Company 
owns  shares  of  stock  in  the  various  Companies  constituting 
the  Rock  Island  System  as  follows: 

Out- 

Owned       s  tctTvd i?lQ 

Keokuk  &  Des  Moines  Railroad  Co 20,6  30*  1 4,616 

Burlington  Cedar  Rapids  &  Nor.  Ry.  Co 69,603  1,897 

Rock  Island  &  Peoria  Railway  Co 14,868  132 

Choctaw  Oklahoma  &  Gulf  Railroad  Co 312,322  7,678 

Chicago  Rock  Island  &  Texas  Ry.  Co All.* 

Chicago  Rock  Island  A  El  Paso  Ry.  Co All.* 

Chioago  Rock  Island  <&  Mexico  Ry.  Co All.* 

St.  Louis  Kansas  City  &  Col.  RR.  Co All.* 

Chioago  Rock  Island  &  Gulf  Ry.  Co All.* 

1  Except  shares  held  by  Directors. 

The  stock  of  the  Choctaw  Oklahoma  &  Texas  Railroad 
Company,  of  the  Searcy  &  Des  Arc  Railroad  Company,  and 
of  the  Choctaw  &  Chickasaw  Railroad  Company,  except  in 
each  case  shares  held  by  Directors,  is  owned  by  the  Choc- 
taw Oklahoma  &  Gulf  Railroad  Company. 

The  combined  Balance  Sheet  of  the  Railways  constituting 
the  System  as  of  August  31,  1902,  is  as  follows: 

Assets— 

Cost  of  road  and  equipment $190,407,614  64 

Stocks  owned 37,079,533  14 

Outside  Companies $223,959  37 

Subsidiary  Companies , 4,163,163  97 

Proprietary  Railroad  Companies 32,692,409  80 

Bonds  owned 6,990,828  36 

Outside  Companies 1,038,489  63 

Subsidiary  Companies 2,131,484  63 

Proprietary  Railroad  Companies 3,820,854  10 

Advances  and  loans 6,825,414  83 

To  Outside  Companies 238,399  35 

To  Subsidiary  Companies 6,587,015  48 

Other  investments  (real  estate,  eto. ) 764,527  54 

Material  andsupplies 3,354,577  77 

Cash  and  ourrent  assets 21,130,173  08 

Cash 6,515,216  57 

Due  from  station  agts.  and  conductors.    1,657,920  40 
Due  from  companies  and  individuals..    3,066.803  43 

Bills  receivable 215,880  04 

Due  from  U.  S.  Government 262,807  13 

Due  from  Express  Companies 61,005  51 

Capital  Stock  held  for  delivery  on  sub- 
scription rights  for  B.  C.  R.  &  N. 
RR.  Co.  Stock  and  C.  R.  I.  &  P.  Ry.  Co. 

Stock 9,350,540  00 

Deferred  assets 637,138  39 

Total  assets $267,189,807  75 
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Liabilities— 

Capital  Stock $99,506,785  00 

In  hands  of  public $65,203,055  00 

Owned  by  Companies  In  Bock  Island 

System 26,068,230  00 

Authorized  for  delivery  October  15, 

1902 8,235,500  00 

Funded  debt 131,078,000  00 

In  hands  of  public 127,559,500  00 

Owned  by  Companies  in  Rook  Island 

System , 3,513,500  00 

Current  liabilities 4,218,670  73 

Deferred  liabilities 10,042,16128 

Renewal  funds 277,565  01 

Profit  and  loss— June  30, 1902 20,509,259  56 

Income  account,  July  1  to  Aug,   31, 

1902 1,557,366  17 

22,066,625  73 


The  Balance  Sheet  of  Chicago  Rock  Island  &  Pacific  Rail- 
road Company  as  of  November  1,  1902,  is  as  follows: 

Assets— 

Securities  owned  (678,539  shares   stock  C.  R.  I.  &  P. 

Ry.  Co) $180,944,200  00 

Expenses 213,660  80 


Total  liabilities $267,189,807  75 


The  funded  debt  of  the  system  is  made  up  as  follows  : 

C.  R.  I.  &  P.  Ry.  Co.— 

First  Mortgage $12,500,000 

General  Mortgage 59,581,000 

Four  Per  Cent  Gold  Bonds  of  1902 „ 23,552,000 

B.  C.  R.  &  N.  RR.  Co.— 

First  Mortgage 6,500,000 

Consolidated  Mortgage ..^ 7,803,000 

C.  R.  I.  F.  &N.  W.  Ry.  Co.  First  Mortgage 1,905,000 

Minneapolis  &  St.  Louis  Ry.  Co  150,000 

R.  I.  &  P.  Ry.  Co.  Consolidated  First  Mortgage 450,000 

R.  I.  &.  Texas  Ry.  Co.  First  Mortgage 1,365,000 

C.  O.  &  G.  RR.  Co.— 

General  Mortgage 5,500,000 

Choctaw  &  Memphis  Ry.  Co.  First  Mortgage 3,525,000 

Consolidated  Mortgage  5,062,000 

Little  Rock  Bridge  Co.  First  Mortgage 375,000 

Equipment  Trust,  Series  A 200,000 

"               "           "       B 860,000 

"           "       C 1,750,000 


Total $131,078,000 

The  Income  Account  of  the  system  for  the  two  months 
ending  August  31,  1902,  is  as  follows: 
Earnings— 

Freight $4,977,724  96 

Passenger 2,233,288  59 

Express,  mail  and  miscellaneous 311,398  12 

Total $7,522,41167 

Operating  Expenses— 

Maintenance  of  way  and  structures $1,094,079  91 

Maintenance  of  equipment 520,083  52 

Conducting  transportation 2,082,524  01 

General  and  traffic  expenses 413,956  04 

Total 4,110,643  48 


Net  earnings., 
Other  income. 


Total 

Taxes $216,273  69 

Interest  and  rentals 1,184,774  71 


Balance 

Out  of  above  balance  there  was  paid  on  August  1, 
1902,  a  dividend  on  the  Capital  Stock  of  The  Chi- 
cago Rock  Island  &  Pacific  Railway  Company, 
amounting  to 


$3,411,768  19 
171,436  63 

$3,583,204  82 


1,401,048  40 

$2,182,156  42 

624,790  25 


Surplus  for  two  months $1,557,366  17 


$181,157,860  80 

Liabilities— 

Capital  Stock  $113,090,300  00 

Funded  debt— Gold  Bonds  2002— (4  per  cent).. 67,853,900  CO 

Current  liabilities 213,660  80 

$181,157,860  80 


The  Board  of  Directors  of  Chicago  Rock  Island  &  Pacific 
Railroad  Company  is  constituted  as  follows:  William  T. 
Rankin,  Chicago,  111.;  Benjamin  S.  Cable,  Chicago,  111.; 
George  E.  McCaughan,  Chicago.  111.;  John  I.  Dille,  Des 
Moines.  la. ;  Frank  D.  Davy,  Des  Moines,  la. 

The  Officers  of  the  Company  are  the  following:  President, 
Wm.  T.  Rankin;  Vice-President,  Oliver  H.  Bogue;  Secre- 
tary and  Treasurer,  James  H.  Mather. 

Herewith  are  submitted  copies  of  the  Collateral  Trust 
Agreement  of  Chicago  Rock  Island  &  Pacific  Railroad  Com- 
pany, including  one  certified  by  Central  Trust  Company  of 
New  York  to  be  a'true  copy  of  the  original ;  Certificate  of 
said  Central  Trust  Company  of  New  York,  accepting  said 
trust,  stating  the  amount  of  stock  deposited  thereunder,  and 
giving  the  numbers  and  amounts  of  bonds  executed  in 
accordance  with  the  terms  of  the  Trust  Agreement ;  certified 
copy  of  the  Articles  of  Incorporation  of  Chicago  Rock  Island 
&  Pacific  Railroad  Company;  sample  copies  of  both  Coupon 
Bond  and  Registered  Bond;  Opinion  of  Counsel. 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RR.  CO., 

By  J.  F.  Elder, 

Assistant  Secretary. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  $67,853,000  Four  per  Cent  Coupon  Bonds  of 
A.  D.  2002  for  $1,000  each,  Nos.  1  to  67,853  inclusive  (and 
Registered  Bonds  in  the  denominations  of  $5,000  and  $10,000, 
into  which  said  Coupon  Bonds  may  be  converted)  be  ad- 
mitted to  the  list.  The  Registered  Bonds  may  be  re-con- 
verted into  Coupon  Bonds. 

The  Committee  further  recommends  that  it  be  empowered 
to  add  to  the  list  from  time  to  time,  but  prior  to  Dec.  1, 
1902,  additional  amounts  of  Four  per  Cent  Bonds  up  to 
$75,000,000,  on  official  notification  that  they  have  been 
issued  against  the  deposit  of  additional  shares  of  stock  of 
the  Chicago  Rock  Island  &  Pacific  Railway  Company. 

W.  H.  Granbery,  Chairman. 

Adopted  by  the  Governing  Committee,  Nov.  12,  1902. 

Wm.  McClwre,  Secretary. 


Union  Natural  Gas  Corporation.— ieaae.— Through  the 
medium  of  the  Logan  Gas  Co. ,  one  of  the  controlled  com- 
panies, a  15-year  lease  has  been  taken  of  the  gaa  property  of 
the  Consolidated  Gas  &  Light  Company  of  Tiffin,  O.,  includ- 
ing 44  miles  of  pipe  in  the  city  of  Tiffin.  The  electric  and  oil 
interests  of  the  Consolidated  were  not  included  in  the  trans- 
fer. This  transaction  is  in  line  with  the  policy  of  acquiring 
additional  consumers.  When  present  plans  are  oompleted, 
the  Union,  it  is  said,  will  be  supplying  300,000  meters.  Con- 
struction is  being  pushed,  the  following  towns  having 
already  been  reached: 

Johnstown.  Buoyrus.  Fostoria,  Mansfield,  Gallon,  Tiffln,  Ashland 
Marlon,  Westervllle,  Crestline,  Carey,  Upper  Sandusky,  Cardlngton 
and  Mt.  Gllead— V.  75,  p.  736, 195. 

United  Box  Board  &  Paper  Co.— Sale  of  Bonds—  Sub- 
scriptions were  closed  on  Saturday  last  for  $2,000,000  of  the 
recently  authorized  issue  of  bonds;  they  were  offered  to 
the  stockholders  at  90,  with  a  bonus  of  25  shares  of  preferred 
stock  and  75  shares  of  common.  The  proceeds  from  this  sale 
will  be  used  to  pay  off  the  the  floating  debt  of  the  constitu- 
ent companies.  The  bonds,  it  is  stated,  were  over-sub- 
scribed.—V.  75,  p.  1090,  1044. 

United  Electric  Light  &  Power  Co.,  Baltimore.— Option 
Exercised.— The  Continental  Trust  Co.  of  Baltimore  closed 
on  Nov.  15  its  option  to  purchase  the  $2,000,000  common  stock 
of  the  United  Electric  Light  &  Power  Co.  from  the  United 
Railways  &  Electric  Co.  for  $900,000.  Payment  is  to  be 
made  Jan.  15,  1903.  The  syndicate  also  has  an  option  upon 
the  stock  and  bonds  of  the  Mount  Washington  Electric  Co., 
which  are  held  by  the  United  Railways;  price,  $150,000.  See 
further  particulars  in  V.  75,  p.  31;  V.  75,  p.  81. 

President  S.  Davies  Warfield  of  the  Continental  Trust 
Co.  recently  made  the  following  statement: 

The  promoters  of  the  Susquehanna  Electric  Power  Co.  are  In  no 
way  Interested  directly  or  Indirectly  In  the  option  held  by  the  Conti- 
nental Trust  Co.  on  the  stook  of  the  United  Electrlo  Light  &  Power 
Co.  My  negotiations  with  those  gentlemen  have  never  extended  be- 
yond their  hydraulic  development  on  the  river.  Furthermore,  I  am 
not  ready  to  report  to  those  I  represent  the  results  of  the  investiga- 
tions not  yet  completed,  whioh  have  covered  a  period  of  nearly  two 
years  ana  which  will  determine  where  on  the  river  the  hydraullo  and 
eleotric  plants  should  be  looated. 


The  contraot,  under  which  an  Increasing  amount  of  power  through 
a  period  of  30  years  Is  to  be  supplied  to  the  United  Railways  &  Eleo- 
tric Co.  of  Baltimore,  is  the  basis  for  this  entire  proposition,  and 
leaves  with  me,  or  rather  those  I  represent,  the  selection  of  whatever 
point  on  the  river  or  whatever  charter  we  may  see  fit  to  use  to  carry 
oat  the  same.  The  intimation  that  the  plans  contemplate  "taking 
over"  the  United  Railways  &  Electric  Co.  is  entirely  without 
foundation  in  faot.— V.  75,  p.  81. 

United  Fruit  Co.—  Earnings,—  The  results  for  the  18 
months  ended  Sept.  30,  1902,  compare  with  the  12  months 
ended  Aug.  31,  1901,  as  follows: 

Period                          Net  Net  Int.  and  Dividends  Surplus 

covered.                     earninos.  sub.  cos.  miscel.  declared.  for  year. 

1901-04  (13  mos.' 12,215,936  $230,581  $260,(599  $1,051,407  $1,134,411 

1900-01  (12  mos,) 1.304,027  def.52,032  158,417  1.084,767  13,790 

— V.75,  p.  851.803. 

United  States  Steel  Corporation.— Appeal  on  Calendar. 
— The  appeal  from  the  decision  in  the  Hodge  suit  enjoining 
the  conversion  of  preferred  stock  into  bonds  has  been  made 
case  No.  82  on  the  calendar  of  the  Court  of  Errors  and 
Appeals,  whose  term  opened  Tuesday.  The  case  will  prob- 
ably not  be  reached  under  two  weeks. — V.  75,  p.  1090,  1044. 

United  States  Transportation  Co.— Bonds.— See  Cleve- 
land Steamship  Co.  above.  The  bonds  are  dated  Oct.  1, 1899, 
and  are  subject  to  call  at  105  and  interest. 


— Attention  is  called  to  the  offering  by  T.  B.  Potter, 
Chicago,  of  the  first  mortgage  5  per  cent  bonds  of  the  Peo- 
ple's Gas  &  Electric  Light  Co.  of  Xenia,  Ohio.  The  result 
of  operations  from  Oct.  1,  1901,  to  Oct.  1,  1902,  shows  net 
earnings  of  $12,419,  or  nearly  twice  the  interest  charge.  Full 
particulars  may  be  found  in  the  advertisement  on  another 
page. 

—The  Guardian  Trust  Co.  of  Cleveland  has  just  issued  a 
brochure  on  steamship  bonds  describing  the  issues  of  those 
securities  which  it  has  to  offer.  Copies  of  this  compilation 
can  be  had  by  parties  interested  upon  application.  See 
Cleveland  Steamship  Co.  on  page  1149. 

— Attention  is  called  to  the  advertisement  in  another 
column  calling  for  united  action  by  the  stock  and  consoli- 
dated bond  holders  of  the  Denver  Gas  <fe  Electric  Co.  through 
a  committee  representing  their  interests. 
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THE    CHRONICLE. 


1159 


gplue  Commercial  ^itwzs. 


COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  21,  1902. 

A  development  that  has  received  considerable  attention  in 
the  commercial  markets  has  been  the  advance  of  10  per  cent 
in  wages  made  by  numerous  railroad  systems.  This  advance 
has  been  of  especial  importance  to  interior  merchants,  the 
opinion  being  widely  expressed  that  it  means  an  advance  in 
West-bound  railroad  freights  in  the  near  future.  At  any  rate, 
anticipating  such  an  advance,  these  merchants  have  become 
freer  buyers  of  merchandise  at  Eastern  markets  for  prompt 
shipment  to  the  interior  so  that  advantage  can  be  taken  of 
freight  rates  now  in  force.  As  to  the  general  business  situation, 
conditions  are  satisfactory,  with  the  outlook  for  continued 
activity  considered  encouraging.  Important  price  changes 
that  have  occurred  during  the  week  have  been  a  sharp  up- 
turn to  prices  for  sugar,  and  in  the  speculative  markets 
prominent  bull  operatois  have  been  aggressive  in  wheat  and 
corn,  advancing*  pi  ices,  and  there  has  been  a  material  re- 
covery in  cotton  values. 

Lard  on  the  spot  has  been  sparingly  offered,  due  to  small 
stocks,  and  prices  have  advanced,  following  the  speculative 
market.  The  close  was  easier  at  11 '50c.  for  prime  Western 
and  10,50@llc.  for  prime  City.  The  demand  for  refined  lard 
has  been  quiet,  but  prices  have  been  firm  and  higher,  closing 
at  11  '60c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  fairly  active  at  advancing  prices. 
Shorts  have  been  steady  buyers  to  cover  contracts,  influenced 
by  the  advancing  prices  for  feed-stuffs.  The  close  was  easier. 

Dini  OLOSXWG  PRICES  OT  LAED  FUTURES  IN  CHICAGO. 

Sat.  Mon.         Tutt.        Wed.        Ttturt.        Fri. 

November  del'y..  10-40       10-85       1085       10-95       10-87»a    10-80 
January  del'y 9-05         9-17ifl      9-12i«      9*30         9-20         9-15 

Pork  has  advanced  on  stronger  Western  advices,  but  busi- 
ness has  been  quiet,  closing  at  $18@18  50  for  mess,  |20  50  for 
family  and  $20  75@22  50  for  short  clear.  Cut  meats  have 
been  firmly  held,  but  the  demand  has  been  light,  closing  at 
834@b%o.  for  pickled  shoulders,  123^@12J^o.  for  pickled  hams 
and  \\^i@\\y2c.  for  pickled  bellies,  14@10  lbs.  average. 
Beef  has  had  only  a  limited  sale,  but  prices  have  been  well 
maintained,  closing  at  $10  50@14  for  mess,  $15@16  50  for 
packet,  $17@18  50  for  family  and  $26@27  for  extra  India  mees 
in  tcs.  Tallow  has  sold  slowly  and  prices  have  weakened  to 
6J^c.  The  demand  for  stearines  has  been  light  and  prices 
have  been  barely  maintained,  closing  at  12}^c.  for  lard 
stearine  and  133^@14c.  for  oleo  stearine.  Cotton-seed  oil  has 
advanced,  closing  steady  at  36c.  for  spot  supplies  of  prime 
yellow.  Butter  has  advanced  on  light  receipts,  closing  at 
20@28c.  for  creamery.  Cheese  has  been  firm  but  quiet  at 
10%@13c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
in  light  supply  for  best  grades,  closing  firm  at  28^c.f or  choice 
Western. 

Brazil  grade  oicoffee  have  been  firmly  held,  sellers  being 
encouraged  by  a  decrease  in  the  movement  of  the  Brazil 
crop.  Demand  has  improved  slightly,  and  prices  have  shown 
a  hardening- tendency.  The  close  was  quiet  at  5%c.  for  Rio 
No.  7.  West  India  growths  have  been  in  moderate  demand 
and  steady  at  8J^c.  for  good  Cucuta.  East  India  growths 
have  been  quiet  and  unchanged.  Speculation  in  the  market 
for  contracts  has  been  fairly  active  and  higher  on  more 
general  buying,  stimulated  by  a  falling  off  in  the  receipts  of 
Brazil  coffee.  The  close  was  easier  with  bear  operators 
more  aggressive  sellers.  Following  are  the  closing  asked 
prices : 


Nov 4-750. 

Dec 4-75o. 

Jan ... 4-85e. 


June 5-30o. 

July............  5-35c. 

Sept............  5-450. 


Feb 4  95o. 

March.  5-05o. 

May 5-20o. 

Raw  sugars  have  been  in  good  demand  and  higher,  closing 
at  3  13-16c.  bid  for  centrifugals,  96-deg.  test,  and  3  5-16c.  bid 
for  muscovado,  89  deg.  test.  Refined  sugar  has  been  firm  and 
higher,  closing  at  4'65c.  for  granulated.  Teas  have  been  firm 
and  higher  for  India  and  Ceylons. 

Kentucky  tobacco  has  been  in  fair  demand,  but  owing  to 
limited  offerings  business  has  been  held  in  check.  The  de- 
mand for  seed  leaf  tobacco  has  been  quiet,  only  a  few  unim- 
portant sales  being  reported  locally.  Foreign  grades  of  to- 
bacco have  had  a  moderate  sale  at  steady  prices. 

The  demand  for  Straits  tin  has  shown  no  improvement, 
and  under  moderate  offerings  prices  have  sagged,  closing  at 
24-723^@24'95c.  Ingot  copper  has  continued  to  sell  slowly 
and  prices  have  been  easy,  closing  at  ll-50@ll'60c.  for  Lake. 
Lead  has  been  unchanged  and  steady  at  4'12)£c.  Spelter  has 
declined,  closing  quiet  at  5'20c.  Pig  iron  nas  been  in  fair 
demand  and  firm. 

Refined  petroleum  has  been  unchanged,  closing  at  7'80o.  in 
bbls.,  9'10c  in  cases  and  5'25c.  in  bulk.  Naphtha  has  been 
unchanged  at  9*05c.  Credit  balances  have  advanced  to  $1  89. 
Spirits  turpentine  has  been  quiet  and  the  close  was  weak  at 
53}£(354c.  Rosins  haye  weakened  slightly,  closing  at  $1  75 
for  common  and  good  strained.  Hops  have  been  quiet,  but 
at  the  close  were  fairly  active  and  "firm.  Wool  nas  been 
firmly  held* 


COTTON. 

Friday  Night,  November  21,  1902. 
The  Movement  of  the  Chop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  319,868  bales, 
igainst  841,448  bales  last  week  and  318,686  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1902, 
3,236,978  bales,  against  3,085,609  bales  for  the  same  period  of 
1901,  showing  an  increase  sinoe  Sect,  1, 1902,  of  171,369  bales. 


4«eeij>U  at— 


Galveston...... 

Bab.  Pass,  Ac. 
Sew  Orleans... 
Mobile...—. — 
eensaoola,  Ao. 
-avannah ...... 

Brnnsw'k,Ao. 
Jaarleston 

Pt.  Boyal.Ac 
Wilmington.... 

Wash' ton,  Ac 

Norfolk 

N'p't  News,  Ac 
New  York.—.. 
3oston..... ..... 

Baltimore 

Phliadel'a,  Ac. 

Tot.  this  week 


Bat. 

Mon. 

Tutt. 

25,774 

Wed. 

Tkurs. 

Mri. 

11,259 

2,075 

12,194 

11,335 

14,459 

14,565 

14,051 

17,1540 

17,407 

16,273 

21,159 

13,249 

4,047 

2,390 

9,110 

1,236 

226 

1,223 
6.390 
7,379 

10,050 

12,804 

9,885 

9,395 

9,678 

...... 

...... 

...... 

. .    ... 

••..*• 

3,248 

821 

1,137 

677 

709 

747 

1,728 

2,536 

2,179 

2,179 

2,043 

1,371 

1,926 

48 

2,606 

4,283 

4,586 

4,848 

3,336 

1,897 

■■«.«• 

...... 

...... 

...... 

2,684 

157 

156 

540 

143 

426 

415 

267 

163 

39 

2,033 

13 

412 

„, .  .. 

...... 

...... 

549 

439 

42 

42 

100 

125 

45 

51,495 

55,323 

62,367 

54,719 

41,783 

54,181 

Sotai 

91,443 
2,075 

97,822 

11.232 
6,390 

59,191 
3.248 
5,819 


12,234 

48 

21,556 

3,684 

1.837 

2,947 

549 

793 

319,868 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1902. 

1901. 

Sioek. 

Receipts  to 
Nov.  21. 

This 

week. 

Since  8e*>. 
1, 1902 

thii 

week. 

67,866 

Since  Sep 
1, 1901. 

892,998 

1902. 
219,945 

1901. 

Jalveston... 

91,443 

1,018,016 

184,956 

Sab.  P.,  Ac. 

2,075 

28,430 

1,987 

17,669 

few  Orleans 

97,822 

831,745 

100,011 

824,987 

350,332 

289,846 

11,232 

92,011 

6,249 

81,464 

32,477 

29,346 

"  saoola.Ac. 

6,390 

41,068 

14,882 

53,918 

Savannah... 

59,191 

608,936 

54,297 

555,821 

150,479 

143,082 

Br'wlok.Ae. 

3,248 

50,054 

10,849 

62,947 

3,818 

10,578 

Charleston.. 

5,819 

129,355 

12,982 

120,146 

15,192 

39,476 

P.  Royal.  Ao. 

15 

121 

480 

Wilmington. 

12,234 

203,779 

16,012 

153,955 

14,458 

12,546 

Wash'n,  Ao. 

48 

216 

42 

218 

Vorfolk 

21,556 

194,272 

15,858 

190,425 

31,176 

30,262 

N'port  N.,Ao 

2,684 

10,127 

1,329 

6,819 

2,157 

1,111 

New  York... 

1,837 

4,398 

8,010 

39,900 

85,813 

78,997 

2,947 

11,738 

5,745 

25,450 

30.000 

35,000 

Baltimore . . 

649 

5,233 

6,284 

28,925 

3,772 

14,680 

Phlladel.Ac. 

793 
319,868 

7,585 
3,236,978 

505 

323,059 

9,987 

6,840 
946,459 

5,580 

Totals 

3,065,609 

865,460 

In  order  that  comparison  may  be  made  with  other  years, 
lvegive  below  the  totals  at  leading  ports  for  six  seasons. 


Heeeiptt  at— 

1902, 
93,518 

1901. 

69,853 

1900. 
102,705 

1899. 

1898. 
138.663 

18S7. 

Glalves'n.Ao. 

98,842 

105,198 

New  Orleans 

97,822 

100,011 

95,831 

64,901 

92,347 

134,159 

Mobile .. 

11,232 

6,249 

4,895 

7,282 

10,836 

17,106 

Savannah... 

59,191 

54,297 

26,435 

43,117 

49,801 

40,548 

Ohas'ton,  Ao. 

5,819 

13,103 

8,440 

9,599 

24,501 

18,098 

mim'ton.Ae 

12,282 

16,084 

10,748 

7,231 

14,648 

11,751 

Norfolk 

21,556 

15,858 

9,151 

19,085 

34,106 

41,754 

N.  News,  Ao. 

2,684 

1.329 

1,727 

487 

2,208 

243 

411  others... 

15,764 
319,868 

46,275 
323,059 

23,153 
283,085 

13,197 

54,049 

27,196 

rot.  this  wk. 

263,741 

422,057 

896,053 

sinoe  Sept.  1 

3236,978 

3065,609 

3078,072 

2822,853 

4014,304 

3741,831 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  211,760  bales,  of  which  81,407  were  to  Great  Britain,  25,054 
to  France  and  105.299  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


We«k  Sndino  Nov.  21. 1902. 

From  Sept.  1. 1902.  to  Nov 

21. 1902. 

Bxportt 

Exported  to— 

Exported  to— 

from— 

0r««t 

Brit'n. 

franc* 

11.187 

Conti- 
nuity 

46,052 

Zetal 
Wt«k. 

80,001 

Brtttin. 
314.898 

Irmnee 

119,392 

Oenti- 

nmt. 

238.316 

2"-  ;  , 

22.762 

872,606 

Sab.  Pau,  Ao.. 

79 

79 

6,182 

17.125 

23,807 

NawOrleam.. 

10.255 

9,577 

13,211 

33,043 

233,616 

69,698 

162,527 

485.741 

Mobile 







19,137 

7,648 

26,780 

5,436 

100 

5,536 

23,842 

14131 

37,973 

10,608 

4  290 

34,273 

49,071 

57,628 

26.176 

282  504 

366,208 

Brnmwlok 





...... 



38,319 

6,860 

40,179 

Charleston... 





...... 

16,560 

48,069 

63,629 

Port  Royal... 





...... 

Wilmington... 

14,236 





14,236 

63,419 

3,212 

127,391 

194,062 

Norfolk 





2.100 

2,100 

5,198 

3,900 

9.C98 

N'port  N..  Ac. 

.... 



•••••• 

••*••« 

601 

601 

New  York 

7,937 

3,660 

11,697 

66,476 

6,069 

66.086 

138,571 

939 

939 

23,588 

...... 

770 

24,368 

7,824 

203 

7,527 

34,973 

•  .... 

7,604 

48,577 

Philadelphia.. 

2,010 



2,010 

15,635 

1.050 

16.688 

-anFran..**.. 





5,681 

6,621 

13 



41.293 

41,306 

81,407 

25,054 

105,299 

211,780 

913,795 

244,587 

1,025,219 

860,888 

2,183,681 

«V>tall80l  .... 

99.213 

89,966 

98,444 

237,823 

1,058,622 

274,073 

2,183,563 

1160 
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In  addition  to  above  exports,  our  telegrams  to-night  alio 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Slew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
L»mbprt  &  Barrows.  Produoe  Exohanffe  Buildinor. 


OH  8HTTBOA.BD,  ROT  CLEARED  FOR— 

Leavino 
stock. 

Nov.  21  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

14,071 
4,492 

7,606 

9,000 
34,563 

Other 
For'gn 

Coast- 
wise. 

7,102 
1,850 

i",7o6 

7,000 
17,152 

Total. 

Sew  Orleans. 
Galveston.... 
Savannah. ... 
Charleston . . . 
Mobile 

New  York 

Other  ports . 

24,063 
50,403 
12,000 

4",506 

2,500 

650 

12,000 

24,872 

13,562 

1,900 

23,995 

15.873 

3,600 

2,500 
500 

46,268 

86,501 
91.232 
18,850 

13,200 

12,000 

1.150 

21,000 

263,831 
128.713 
131,629 
15,192 
19,277 
19,176 
84,663 
40,045 

Total  1902.. 

106,116 

89,834 

243,938 

702,526 

Total  1901.. 
Total  1900. 

119,838 
68,975 

31,604 

33,489 

42,420 
76,504 

55,101 
21,160 

20,567 
21,715 

269,530 
221,843 

585,930 

588,585 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  sharp  recovery  in  prices.  The 
selling  for  the  account  of  discouraged  speculative  holders  to 
liquidate  their  accounts  practically  ceased  at  the  close  of  last 
week.  A  development  that  has  had  considerable  influence  in 
favor  of  the  market  has  been  the  crop  movement,  the  re- 
oeipts  falling  below  expectations,  and  this  has  stimulated 
buying  for  the  account  of  shorts  to  cover  contracts.  The 
weather  reports  from  Texas  also  have  had  a  bullish  influence 
upon  the  market,  complaint  being  received  of  too  much  rain, 
and  that  the  late  growth  of  bolls  was  not  opening. 
Increased  outside  speculative  interest  has  been  shown  in  the 
market  and  the  decrease  in  the  crop  movement,  and  tbe  re- 
ports that  the  late  growth  of  cotton  in  Texas  was  not  devel- 
oping properly  induced  buying  for  investment  account.  The 
Agricultural  Bureau  is  expected  to  issue  on  December  3  a 
bullish  estimate  of  the  yield  of  the  present  crop  and  there  has 
been  some  buying  in  anticipation  of  this  report.  The  South- 
ern spot  markets  have  been  reported  as  holding  firm,  with  a 
fairly  large  business  transacted  with  both  domestic  spinners 
and  exporters.  To-day  the  market  opened  at  a  slight  decline 
in  response  to  disappointing  advices  from  Liverpool.  During 
the  day,  however,  there  developed  moderate  buying  for  the 
account  of  room  traders  and  outside  interests,  and  prices  ad- 
vanced. Later  in  the  day,  under  realizing  sales,  the  market 
reacted,  closing  barely  steady  2  points  higher  for  November 
but  unchanged  to  2  points  lower  for  other  months.  Cotton 
on  the  spot  has  advanced,  closing  at  8'50c.  for  middling  up- 
lands. 

The  races  on  ana  oif  middling,  as  established  Jtto  v,  20,  1902 
by  the  Revision   Committee,  at  which  grades  other  than 


middling  may  bp  delivered  oi 

Fair c.  1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary... 1-00  off 


oon tract. art 

Goo<l  Middling  Tinged  ..c.  Even 
Strict  Good  Mid.  Tinged..  0  30  on 
Strict  Middling Tlngei  . .    006  off 

Middling  Tinged 0  IS  ofi 

Striot  Low  Mid.  Tinged. . .  034  OB 

Middling  Stained 0-50  of 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1  50  off 


Onthls  basis  the  official  prices  for  a  few  of  tne  grad<  6  for 
the  past  week— Nov.  15  to  Nov.  21— would  be  as  follow « 


UPLANDS. 


Stood  Ordinary... - 

Low  Middling 

Middling .. 

Good  Middling..... 

Middling  Fair 


8  ■ 

1  C.  Kill 

VFfeti 

730 

7-92 
8-30 
862 
910 

7-30 
7-92 
8-30 
a -62 
910 

7-85 
797 
835 
8  67 
916 

740 

802 
8-4C 
8-72 
9-20 

7-SO 

8  12 

8 -so 

894 
946 

750 
812 
8-50 

s-94 
S  46 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat..    Jttou  'run*   "Wot     Vb..     Fr; 


7v5 
8-17 
8*55 
S-87 
935 


755 
8-17 
8-55 

8-87 
935 


760 

8-22 

8-«o 
c-92 
9-40 


7-65 

8-27 
8-65 
8  97 
9-45 


775 
837 
8  75 
tf-19 
971 


7  75 
837 

8  75 

9  19 
9-71 


STAINED. 


Low  Middling.... .— 

Middling _ , 

(Strict  Low  Middling  Tinged. 
Good  Middling  Tinged , 


8*t.     Mou  T«)*5  Wod     Sf'fc 


680 
7-80 
7-96 
8-30 


680 
7  80 
796 
830 


6  85 
785 
801 
835 


6  90 
7-90 

8-06 
840 


700 
800 
8-16 
850 


700 
8  00 
8-16 
8  50 


The  quotations  for   middling  upianu    at  JNew    iu,t    or 
Nov.  21  for  each  of  the  past  82  years  have  beer,  as  fo'lows 


1902....  o.    8-50 

1901 8 

1900 ,10*4 

1899 7»is 

1898 57,6 

1897 51316 

1896 „   7»d 

1895 838 


1894. ...0.  51318 

1893 71516 

1892......     9'ie 

1891...,.,,..   8»« 
1S90..U...   97,6 
1889, .....lOi* 

1888 10 

1887 103a 


1886. ...o.  9318 
1885....       9716 

1884 lOifi 

1883 10i« 

1882 ..10*8 

1881 ll'&ie 

1880 1U16 

1879 12i« 


1878.  ...o.   938 

1877 113J6 

1876  12 

1875  .         1338 

1874 14'a 

1873....r.15«8 

1872 19is 

1871 1*84 


NOTE.— On  Oat.  V,  1874,  grades  of  ootton  »b  quoted  were.  aha.ug»'.i 
according  to  the  new  classification  Middling  was  an  that  day  quoted 
3go  lower  than  Middling  of  the  old  olsHBiticatlon . 


Saturdav 
s*ondfti . . . 
Tuesday . . 
Wednesday 
Thursday . . 
Friday 


spot  Market 
Closed. 


I  Kit! 
ttAJftKE  I 
'.  lv,oBBl> 


Qniet Steady 

Steady Steady 

Quiet,  5  pts.  adv.  Steady 

Quiet,  5  pts.  adv.  Very  steady. 
Quiet,  lo  pts.  ad.  Very  steady. 
Quiet iB'rly  steady. 


Total. 


Ski,.-.r>  Ol  fJPOT  iB  U.OlTBAi'l 


740 


740 


Oon- 
tump. 


Oon- 

iract. 


190    1,900 
*22 


212 


100 
2,000 


740 
2,090 

*22 
100 


2,952 


SPutttbes. — Highest,  lowest  and  closing  prices  at  New  York. 


I  I 

1  a 
1  i 


l  1 
1  » 

1  i 


X 

o 


00  00 
toco 


coco  CD  '  oboe 

toto  ©  QCOO 

I  9  id  $ 

*?"?  *?"?  *?*? 

coco  coco  coco 

OCOD  H-tS  «*■ 


ab  00 
00  «3 

Q 


0000 
©ex 

1  9 


OCOD 


coco 

CXtO 

1  a 


coco 
coo 

.  a 


«a<i    «q«j    -aw 


«3      CDGO 


XX 

coco 


GCCO 
•4*3 


00  00 

©» 


co 


2° 


31 
co 

1  a 

to© 

OOP 


•I 


i  I 
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The  Visible  bUPPLT  of  (Jotton  to-night,  as  made  up  tsj 
;able  and  telegraph,  1b  as  follows.  Foreign  stocks,  as  weli 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-nlgbt 
Nov.  21),  we  add  the  item  of  exports  from  the  United  Statet 
Including  in  it  the  exports  of  Friday  only 

1902  1901  1900.  i89£f 

uwms*  at  Liverpool. .,_ bales.    347.000     358.000     430,000     796,000 
ctooh  at  London 7.000        6,000       15,000         2,000 


Total  Great  Lrltain  etook.    354,000 

Ktook  at  Hamburg ......        9.000 

stook  at  Bremen 89,000 

it-ook  at  Amsterdam .....  ...... 

Stock  at  Rotterdam ...... 

•itook  at  Antwerp -  ..-.. 

Stock  at  Havre. ....... .. 

itook  at  Marseilles 

Stock  at  Barcelona 

jtock  at  Genoa 

ftook  at  Trieste 

Total  Continental  stocks. 
Tetal  European  stocks... 


364  000 
12,000 
61,000 


445,000 

15.000 

110,000 


5,000 
63,000 

2,000 
36.000 
24,000 

3,000 


3,00  e; 
63,000 

2.000 
63,000 
10,000 

4,000 


200 

4,000 

98,000 

2.000 

25.000 

13.000 

2,000 


798,0(10 

25.000 

194.00C 

1.00c 

200 

4.000 

175,000 

4,000 

61,000 

28,000 

9,000 


231,000   211,000   269,200   501,2  >P 


585.000 
24,000 

701.000 
60.000 

137,000 


576.000 

12,000 
942,000 

55.000 
157,000 

91.000 
855,460 
624,260 

58,567 


714.200  1.299,200 


46,000 
733.000 

57.000 
132,000 
148,000 


1,000 

495.000 

76.000 

168,000 

183,000 


810,428  1,015.398 

605,802   766,193 

42,860        15,690 


.ndlft  cotton  attoat  Hor  Europe 
imer .  ootton  afloat  for  E'rope 
««ypt.Brazll,<fco.,arlt.for  E'pe 
■stock  in  Alexandria,  Egypt. . 

itook  In  Bombay,  India 133,000 

Stock  In  United  States  ports..  946.459 
itook  in  U.  8.  Interior  towns. .  879,379 
rjnlted  States  exports  to-day..     30.459  _ 

Total  visible  supply 3,196,297  3,370,287  3,289,280  4,039,481 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  s : 

American— 

..iverpool  stock bales.    272,000     289.000 

.iontinental  stocks _«»    205,000     173.000 

American  afloat  for  Europe...    701,000     942,000 

United  States  stock 946.459     855.460 

7alted  States  interior  stocks.    579.379     624,260 

JnltedStatee  exports  to-day..      30,459       58,567 

Total  American 2,784,297  2,942,287  2.795,080  3,483,281 

Matt  Indian,  Brat\L,  «Jc— 


373  000  703,000 
230,000  4^8,000 
733,000  495,000 
810,428  1.045.398 
605,802  766,193 
42,850        15,«90 


.-.verpool  stock 75,000 

UHidonstook... ._ 7,000 

Xmtinental  stooke „....  28,000 

(ndla  afloat  for  Europe . ......  24,000 

4gypt,  Brazil,  Ac.  afloat......  60,000 

•took  in  Alexandria,  Egypt...  137,000 

itook  In  Bombay,  India.......  133,000 


69,000 
6,000 
38,000 
12.000 
55,000 
157.000 
91,000 


57.000 
15.000 
39 

43.000 

57.000 

132,000 

148,000 


93,000 

2,000 

43,200 

1,000 

76,000 

158.00P 

183,000 


428,0  JO      49  4,200      r>5«,200 


Total  East  India,  Ac ......    462,000 

Total  Amerioan 2,734,297  2,942.387  2,795,030  3,4*3.281 

Total  visible  supply 3,196,297  3,370,287  8,289,240  4,039,481 

middling  Upland.  Liverpool..       4-54d.       4i33ad  5n«d.         47S3d. 

middling  Upland.  New  York..       8-50o.  8o.        10»*o.  7»%e 

igypt  Good  Brown,  Liverpool       73lfld.  5^1  7*34.  6d. 

6-90d.  7d.  73ed.  738>1. 

4\d.  4733,1.  57sL  43i6d. 

426S9d.         47iad.  o^a.       3i6i9d. 

Continental  imports  past  week  have  been  81,000  bales. 
The  above  figures  indicate  a  loss  In  1902  of  173,990  bales 
as  compared  with  same  date  of  1901,  a  decrease  of  93,983 
bales  from  1900  and  a  decline  of  843,184  bales  from  1899. 


ferny.  Bough  Good,  Liverpool 
i.-oach  Fine,  Liverpool....... 

c:nnevelly  Good,  Liverpool... 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  27,584  bales,  and  are  to-night  44,881 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  8,975  bales  mure  than  same  week  last  year. 

Oybbland  Movkment  fob  thb  Week  and  8inoe  Sept,  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  21  and  since  Sept,  1  In  the  last  two  years  are  as  follows. 


1902. 

1901 

November  21. 

Week. 

Sines 
Mept.  1. 

Week. 

Sine* 
8ept.  1. 

Shipped— 

30,771 

10,376 

84 

1,200 

6.538 

1.890 

12.140 

189,630 

60,059 

1,197 

7,045 

38.296 

7,499 

80,503 

36.398 
5.918 

2,247 

8,476 

5,361 

14,618 

246,685 

Via  Cairo 

43,208 

Via  Cincinnati 

11,782 
45,533 
26,115 

79,479 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  interior  towns 

62,999 

6.126 
521 

455 

7,102 

384,229 

28.954 

7,394 

13,764 

73,518 

20,544 

892 

2,858 

452,802 

104,262 

17,678 

Inland,  &c,  from  South...... 

15,707 

Total  to  be  deducted 

50,112 

24,294 

137,647 

Leaving  total  net  overland 

55.897 

334,117 

49.2Z4 

315,255 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  eaoh  day  of  the  week, 


The  foregoing  shown  that  tae  week's  net  overland  movement 
this  year  aas  been  55,897  bales,  against  49,224  bales  for  the 
week  in  1901,  and  Vi&\  tor  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  18,862  bales. 


In  Sight  and  Spinners 
Takings. 

1902. 

1901. 

Week. 

Sine* 
Mept.   1. 

Week. 

Sine* 
Sept.  1. 

Southern  consumption  to  Nov.  21. 

319,868 
55,897 
40,000 

3,236,978 
334.117 
473,000 

323,059 
49,224 
85,000 

3,065.609 
315,255 
403,000 

Total  marketed 

415.765  4-Old.nftR 

407.283 
22,715 

3,783,864 
494,955 

27,584 

516,301 

Came  into  sight  during  week.. 
Total  in  sight  Nov.  21 

443,349 

4,566",396 

429,998 

4,278,819 

North'n  spinners'  tak'gs  to  Nov.21 

64,591 

584.385 

86,057 

561,163 

Week  ending 

CLOSING  QUOTATIONS  FOR    BfTDDLINO  COTTON  ON— 

Nov.  21. 

Satur. 

Man. 

THtt. 

Wednes. 

Thur: 

Fri. 

Galveston... 

7* 

718u 

7% 

Zi?" 

8 

8 

New  Orleans 

7<»B 

788 

7"ie 

7"i« 

7*8 

7*8 

7>* 

7»a 

7i« 

78b 

7"l6 

7*4 

Savannah... 

79xe 

^u 

70s 

7«8 

7"l« 

7«* 

Charleston .. 

79l« 

79I6 

70s 

70s 

7% 

71318 

Wilmington. 

7% 

7** 

7% 

7H 

7% 

7*4 

7% 

7% 

7'8 

778 

8 

8li« 

Boston 

8  30 

8-30 

8*30 

8-35 

840 

860 

Baltimore . . 

7?8 

7'a 

7 's 

7'8 

8 

8ig 

Philadelphia 

8-55 

8*55 

8-60 

8-65 

8-75 

8-75 

Augusta  — 

7\ 

7% 

7T8 

7*8 

8i,e 
71S18 

Sis 

Memphis 

70s 

78s 

7\ 

7% 

7£* 

St.  Louis 

7i»e 

70s 

7Hi« 

7*4 

713l« 

778 

Houston.... 

7»n 

7"ie 

7% 

7*8 

71Ble 

She 

Cincinnati .. 

8 

8 

8 

8 

8 

8 

Little  Rook. 

7i« 

7 

7* 

7* 

7>4 

7H 

The  oloslng  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens.... 8i  i6 

Atlanta... 8 

Charlotte 7% 

Columbus,  Oa.  71* 


Columbus,  Miss  7>t 

Euiaula 76s 

Louisville 8 

Montgomery...  7°8 


Nashville 7«s 

Natohez 7Uu 

Raleigh 7*8 

Shreveport 7*8 


Movement  into  sight  in  previous  years. 

Week— 
1900— Nov. 
1899-Nov. 
1898-NOV. 
1897-NOV. 


Bales.    I 

23 378,930 

24 400.468  I 

25 646.410  1 

26 517.602J 


Since  Sept.  1— 
1900— Nov.  23... 
1899— Nov.  24... 
1898— Nov.  25... 
1897— NOV.  26... 


Bales. 

4,406,248 

4,187.236 

5,260,264 

4,964,545 


New  Orleans  Option  market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Nov'bkr— 
Range.... 
Closing... 

Dec'bkk— 

Range 

Closing... 

January— 

Range 

Closing... 

March— 
Range.... 
Closing... 

May— 
Range... 
Closing . . 

Tone— 

Spots 

Options.. 


Sat'day. 
Nov.  15. 


-  9  - 

7-61*  - 

7'65*-70 

7-67«-68 

7'679*73 
7-709  71 

7-759-80 

7'77®-78 

7-79«'84 
7-819-82 

Easy 
Quiet 


Monday, 
Nov.  17. 


—   9  — 
7*68»-70 

7-719-75 
7-74«-75 

7'73»-79 

7-77»-78 

7-819-87 
7-84®85 

7-858 -90 

7-88*'89 

Firm. 

Steady. 


Tuesday, 
Nov.  18. 


_  »  _ 
7-74®-78 

777»-89 
7'83*-84 

7-809-93 

7'86*-87 

7'87»01 
7'94«-95 

7-91*06 
7-99»  - 

Firm. 
Steady. 


Wed'day, 
Nov.  19. 


7-71® -76 
7-75  » -76 

7'78»-85 
7-85®'86 

7-81991 
7-909-91 

7-909-99 
7-989-99 

7959-03 
802903 

Firm. 
Steady. 


Thursd'y 
Nov.  20. 


-   9  — 
7-809-95 

7-92903 
801903 

7-969-09 
8-089  09 

805918 

8179-18 

8109-22 
8-219-22 

Firm. 
Steady. 


Friday. 
Nov.21. 


-  9   - 

7-889   - 

7-93903 
7-959-97 

8-00909 
8039-04 

8  099  18 
8-129-18 

8149-24 
8169-17 

Steady. 
Quiet. 


Weather  Reports  by  Telegraph.—  Reports  tons  this 
evening  by  telegraph  from  the  South  indicate  that  rain  has 
fallen  in  most  districts  during  the  week,  but  that  on  the 
whole  the  precipitation  has  been  light.  In  some  sections  in 
the  Southwest  and  along  the  Atlantic,  however,  wet 
weather  has  interfered  with  the  gathering  of  the  crop.  The 
marketing  of  cotton  has  been  upon  a  fairly  liberal  scale. 

Galveston,  Texas.— Owing  to  continued  rains  planters  are 
giving  up  all  hopes  of  any  top  crop  or  second  growth.  Show- 
ers have  fallen  on  three  days  of  the  week,  the  rainfall  being 
one  inch.  Average  thermometer  67,  highest  80  and  lowest  54. 

Palestine,  Texas. — There  has  been  rain  on  two  days  daring 
the  week,  to  the  extent  of  forty  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  the  highest  being  78  and 
the  lowest  38. 

San  Antonio,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
sixty-four  hundredths.  The  thermometer  has  averaged  61, 
ranging  from  42  to  80. 

Corpus  Christi,  Texas. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  seventy- four  hun- 
dredths. The  thermometer  has  ranged  from  52  to  82,  averag- 
ing 67. 

Fort  Worth,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  twenty- two  hun- 
dredths of  an  inoh.  Average  thermometer  53,  highest  68  and 
lowest  38. 

Paris,  Texas. — The  weather  continues  wet. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.    The  thermometer  has  averaged  67. 

Shreveport,  Louisiana.— First  light  frost  on  the  19th.  We 
have  had  rain  on  two  days  of  the  week,  the  precipitation 
reaching  ninety-three  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  44  to  79,  averaging  62. 

Columbus,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  twenty  five  hun- 
dredths of  an  inch.  Average  thermometer  57,  highest  70, 
lowest  45. 

Vicksburg,  Mississippi. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reachiDg  thirty- two  hundredths 
of  an  inch.  The  thermometer  has  averaged  62,  the  highest 
being  82  and  the  lowest  45. 

Oreenville,  Mississippi. — We  have  had  moderate  weather 
during  the  week. 

Meridian,  Mississippi. — Weather  has  been  favorable  for 
maturing  and  gathering  of  cotton.  Receipts  curtailed  by 
scarcity  of  cars.  We  have  had  rain  on  one  day  of  the  week. 
The  thermometer  has  ranged  from  45  to  70. 

Helena,  Arkansas.— Light  frost  during  the  week  did  no 
damage.  There  has  been  light  rain  on  three  days,  the  pre- 
cipitation reading  sixty  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  65,  the  highest  being  75  and  the 
lowest  88. 

Little  Rock,  Arkansas.— Picking  checked  by  rains.     We 
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have  had  rain  on  three  days  the  past  week,  the  rainfall  being 
three  inches  and  fifteen  hnndredths.  Average  thermometer 
55,  highest  68,  lowest  42. 

Memphis,  Tennessee. — With  the  exception  of  the  early  part 
of  the  week,  when  bad  weather  interfered,  picking  has  made 
good  progress,  and  marketing  continues  on  a  liberal  scale. 
There  has  been  rain  on  three  days  of  the  week,  the  precipi- 
tation reachiug  eighty-nine  hnndredths  of  an  inch.  The 
thermometer  has  averaged  57  8,  ranging  from  42*2  to  71-2. 

Nashville,  Tennessee.— Picking  has  been  completed.  We 
have  had  rain  during  the  week,  the  rainfall  being  fifty-three 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
45  to  76,  averaging  60. 

Mobile,  Alabama.—  Heavy  rains  in  the  interior  early  in  the 
week.  We  have  had  rain  on  one  day  during  the  week, 
the  rainfall  reaching  twelve  hundredths  of  an  inch,  The 
thermometer  has  averaged  65,  ranging  from  48  to  81. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  seventy  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  43  to  80, 
averaging  62. 

Selma,  Alabama.  —The  week's  rainfall  has  been  one  inch 
and  thirty  hundredths,  on  two  days.  Average  thermometer 
62,  highest  77  and  lowest  43. 

Savannah,  Georgia, — There  has  been  rain  onjthree  days  of 
the  week,  the  precipitation  being  sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  68,  ranging  from  55 
to  79. 

Augvsta,\Georgia.—  We  have  had  rain  on  two  days  during 
the  week.  The  rainfall  reached  ninety-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  51  to  79,  aver- 
aging 63. 

Stateburg,  South  Carolina.— Latter  half  of  the  week  has 
been  cloudy  and  cool  and  unfavorable  for  picking.  The 
week's  rainfall  has  been  one  incti  and  thirty- three  hundredths 
of  an  inch,  on  two  nights.  Average  thermometer  64  6,  the 
highest  being  79  and  the  lowest  53. 

Greenwood,  South  Carolina. — We  have  had  rainduriag  the 
week,  the  precipitation    reaching   one   inch    and  fifty  hu  n- 
dredths  of  an  inch.  The  thermometer  has  averaged  61,  rang 
ing  from  51  to  72. 

Charleston,  South  Carolina.— Rain  has  fallen  during  the 
week  to  the  extent  of  ninety-eight  hundredths  of  an  inca,  o  a 
two  days.    Average  thermometer  66,  highest  79,  lowest  56. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Nov.  20,  1902,  and  Nov.  21.  1901. 


Hew  Orleans .......Above  sero  of  gauge. 

Memphis. ............. .Above  zero  of  gauge. 

Sash  ville. ......  , Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gauge. 

Vloksburg.. .. Above  zero  of  gauge. 


Nov.  20,  '02. 

Nov 

21,  01. 

Feet. 

Feet. 

41 

80 

4*4 

01 

15 

1-7 

15-0 

10 

6-2 

20 

India  Cotton  Movement  fbom  all  Pobts.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Nov.  20,  and  for  the  season  from  Sept,  1 
to  Nov.  20  for  three  years  have  been  as  follows: 


1902.                          1901. 

1900. 

Heetipt*  at— 

Week. 

Sine* 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

16,000 

57,000 

13,000 

115.000 

12,000 

50,000 

Mmportt 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

To  Jew 

Bombay— 

1902 

1901 

1900 
Calcutta— 

1902 

1S01 

1900 
Madras— 

1902 

1901 

1900 

All  others— 

1902 

1901 

1900 

i",6oo 

4,000 
3.000 
5,000 

2,000 

2,000 

2.000 
3.000 
2,000 

8.000 

6,000 
9,000 

4,000 
3.000 
5,000 

2,000 

2,000 

2,000 
3,000 
3,000 

8.000 

6.000 

10,000 

2,000 
10,000 

2,000 

26,000 
21,000 
68,000 

8,000 

3,000 

10,000 

1,000 
3.000 
2,000 

23.000 
20,000 
23,000 

28,000 
21.000 
73,000 

8,000 

3,000 

10,000 

1,000 
3,000 
2,000 

23.000 
20.000 
25,000 

Total  all— 

1902 

1901 
1900 

1.000 

2,000 
12,000 

58.000 
47.000 
98,000 

60,000 

47,000 

110,000 

Alexandria  Receipts    a.nd  Shipments  of  Cotton.— 


Alexandria,  Kavvt, 
November  19. 


Receipts  (oantars*)  — 

This  week ....... 

9lnoe  Sept.  1 


1902. 


310,000 
2,566,000 


1901. 


310,000 
2,335,000 


1900. 


275,000 
1.847,000 


Exports  (bales)— 
To  .Liverpool........ 

To  Continent  t , 


Total  Europe 


TKU 

week. 


9,000 
12,000 

21,000 


Since    j   This 
Sept.  1.  I  week. 


111,000 
92,000 

203,000 


12,000 
16,000 

28,000 


Since    I  Tkit 
Sept.l.j  week 


71.0OOI 
111,000 

182,000 


24,000 
8,000 

82,000 


Sine* 
Sept.  1. 


90,000 
60,000 


150.000 


*  A  oantar  Is  98  pounds. 

t  Of  which  to  America  In  1902,  18,986  bales;  In  1901,  22,946  bales; 
In  1900, 13,048  bales. 


Manohesteb  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  yarns  and  steady  for  shirtings.  Manufacturers  are 
generally  complaining.  We  give  the  prices  for  to-day  below 
and  ieave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1902. 

1901. 

8  k  lbs.  Shirt- 

OotCn 

8H  lbs.  Skirt- 

Oott'n 

32*   Oop. 

ings,  common 

Mid. 

32*  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.        d. 

b.    d.      s.    d. 

d. 

d.       d. 

s.    d.      a.    d. 

d. 

Oo.l7 

7318»8iis 

5    21*97    9 

4-72 

7B18  ©831S 

5    41*98    3 

429M 

•<   24 

7316»81ie 

5    2k»7    9 

468 

7i«    ®8 

5    3*a98    2 

4uie 

"   31 

73i6®8l16 

5    2>s»7    9 

4-64 

7        »7'8 

5    3    08    m 

471* 

Nov.  7 

7lla»8 

5    2    97    7*9 

4'52 

6\    «7H 

5    11*08    0 

*51« 

••  14 

7iie»8 

5    lifl©7    7k 

4'44 

6«e    97i* 

5    0    97  101* 

4s;« 

"  21 

7li«»8 

5    H*»7    7i« 

4-54 

6"i6»7i* 

5    0    97    9 

*18W 

New  York  Cotton  Exchange— Re-shipping  Privilege 
Allowed  by  Texas  Lines,— The  Committee  on  Trade  of 
the  New  York  Cottoa  Exchange,  under  date  of  Nov.  20, 
issued  a  circular  embodying  the  re-shipping  privilege  allowed 
by  the  Morgan  and  Mallory  lines,  can  ying  cotton  from  Texas 
points.  The  subject  covered  is  of  suoh  general  interest  that 
we  give  the  circular  in  full  below  without  speoial  remark 
beyond  referring  the  reader  to  the  comments  made  in  the 
Chronicle  of  Sept.  20,  1902,  page  579,  the  issue  in  which  the 
previous  circular  of  the  committee  was  published. 
To  the  Members  of  the  New  York  Ootton  Exchange: 

The  Committee  on  Trade  takes  pleasure  in  announcing  that  the  Mor- 
gan and  Mallory  lines,  carrying  cotton  from  all  points  la  Texas  via  the 
Port  of  Galveston.|agree  to  allow  the  re-shipping  privilege  of  cotton  at 
the  Port  of  New  York  to  all  Eastern  mill  points  under  the  following 
conditions:  Ootton  shipped  to  New  York,  and  there  delivered  in  ao- 
oordanoe  with  and  upon  surrender  of  bill  of  lading,  and  paying  the 
freight  to  New  York  at  the  tariff  rate  from  point  of  shipment  to  New 
York,  may.  upon  surrender  of  paid  expense  bill  to  the  steamship  line 
bringing  the  ootton  Into  New  York  be  re-shlpped  t  ojall  Eastern  mill 
points. 

Fibst— If  re-shipment  to  Eastern  mill  points,  the  through  rate  from 
the  original  point  of  shipment,  of  the  ootton  to  the  point  of  destina- 
tion, to  be  same  as  in  effeot  on  a  continuous  shipment  from  original 
point  of  shipment  to  destination,  via  New  York  applying  via  the  line 
or  lines,  over  whloh  the  ootton  moves  to  New  York,  on  the  date  of 
issue  of  bill  of  lading,  for  re-shipment  of  oottonjfrom  New  York,  pro- 
vided, however,  that  the  lines  from  the  original  point  of  shipment  to 
New  York  shall  not  be  required  to  aooept  less  from  original  point  of 
shipment  to  New  York  than  they  would  have  reoetved  on  continuous 
shipment  via  New  York,  in  case  the  rate«  beyond  New  York  should  be 
higher  on  ootton  re-shipped  from  New  York,  than  would  be  chanted 
on  a  continuous  shipment  from  original  point  of  shipment  to  a  point 
of  destination,  via  New  York,  on  the  date  of  re-»hipmeat. 

And  further  provided,  thac  the  lines  from  the  original  point  of  ship- 
ment to  New  York  shall  not  be  responsible  for  prompt  forwarding  to 
destination  by  carriers  beyond  New  York. 

Second.—  Re  shipment  must  take  plaoe  within  ninety  days  from  date 
of  arrival  of  ootton  in  New  York. 

Third—  This  arrangement  does  not  include  any  storage  or  lighterage 
charges  other  than  those  that  would  have  been  borne  by  the  trans- 
portation line  If  the  shipments  were  continuous  from  polut  of  ship- 
ment to  point  of  destination,  and  no  responsibility  whatever  shall  rest 
upon  the  line  from  original  point  of  shipment  to  New  York  after  the 
ootton  has  been  landed  upon  a  wharf  of  the  warehouse  designated  by 
the  consignee  or  provided  for  In  the  bill  of  lading. 

Foukth  -When  re-shipment  of  ootton  is  made,  the  shipper  shall  pre- 
sent to  the  steamship  oompany  bringing  the  ootton  to  Sew  York  the 
original  expense  blU  and  warehouse  reoeipt,  aooompanled  with  an 
order  to  move  the  shipment  to  whatever  destination  desired,  upon 
payment  to  Morgan  or  Mallory 'lines  of  the  lighterage  oharge  from 
the  warehouse  to  the  forwarding  company  from  this  port  and  the  dif- 
ference between  the  New  York  rate  and  the  through  rate  in  effeot 
from  original  point  of  shipment  to  destination  via  New  York. 

Fifth— The  re  shipment  of  cotton'at  the  port  of  New  York  shall  apply 
to  all  points  shown  In  arbitrary  tariffs  of  the  Morgan  and  Mallory 
lines. 

Shipping  Instructions— Bills  of  lading  and  original  shipping  re- 
ceipts should  be  marked  New  York  for  re-shipment. 

Committee  oh  Trade, 

Geo.  W.  Baily,  Chairman. 

New  York  Cotton  Exchange.— The  Committee  on  the 
Revision  of  Quotations  of  Spot  Cotton  of  the  New  York  Cot- 
ton Exchange  at  a  meeting  held  Wednesday  fixed  the  rates 
at  which  cotton  other  than  middling  can  be  delivered  during 
the  ensuing  year.  Changes  made  have  been  confined  to 
grades  above  middling,  the  difference  being  increased 
0'16c.  on  fair  and  middling  fair;  0'  12c.  on  strict  good  mid- 
dling and  gooi  middling,  0'06c.  on  strict  middling  and 
O'lOc.  on  strict  good  middling  tinged.  The  new  rates  on  and 
off  middling  went  into  effect  Nov.  21,  and  are  as  follows: 
Fair,  l*80c.  on;  middling  fair,  0*98c.  on;  strict  good  middling, 
0'62c.  on;  good  middling,  0  44c.  on;  strict  low  middling, 
014c.  off:  low  middling,  0'38c.  off;  strict  good  ordinary, 
0  72c.  off;  good  ordinary,  lc.  off;  strict  good  middling  tinged, 
0'80c.  on;  strict  middling  tinged,  0'06c.  off;  middling  tinged, 
0'12c.  off;  strict  low  middling  tinged,  0-34c.  off;  middling 
stained,  0-50c.  off;  strict  low  middling  stained,  l'06c.  off; 
low  middling  stained,  l*50c.  off. 

Exports  of  Yarn  from  India  to  China. — We  give  below 
a  statement  of  the  shipments  of  yarn  from  India  to  China 
during  the  first  six  months  of  the  calendar  years  1879  to  1902, 
inclusive: 

TO  j  one  30. 

To  China  (bates 
400  lbs.  each.) 

1891 193,287 

1892 185,452 

1893 178,574 

1894 176.213 

1895 170,480 

1896 2^0,372 

1897 142,965 

1898 194,896 

1899 305.263 

1900 161.177 

1901 256.211 

1902 318,367 


JANUARY  1 

To  China  (bales 
400  lbs.  each). 

1879 23,338 

1880 34,660 

1881 27,878 

1882 34,361 

1883  44,329 

1884  60,201 

1885. 72,880 

1886 99.723 

1887 100,797 

1888 120,644 

1889 125,685 

»  1890 149,973 
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Cotton  Facts.— Through  the  courtesy  of  Mr.  Alfred  B. 
Shepperson,  the  compiler  and  publisher,  we  have  received 
this  ■week  a  copy  of  his  "Cotton  Facts  "—a  handbook  which 
covers  a  mass  of  statistics  and  information  which  should  be 
of  value  to  all  those  interested  in  cotton. 

Shipping  news.— As  snown  on  a  previous  page,  the 
•zporti  of  ootton  from  the  United  States  the  past  week  have 
reaohed  211,760  oales.  The  shimnents  In  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  baits. 
New  Yobk— To  Liverpool,  per  steamers  Bohemian,  482.... 

Cymric  3,552  upland  and  90 Sea  Island..  .Nomadic,  2,459  6,587 
To  Manchester,  per  steamer  Camoens,  1,070  upland  and 

230  Sea  Island 1,300 

To  Paisley,  per  steamer  Ethiopia,  50  Sea  Island 50 

To  Bremen,  per  steamer  Bremen,  1,308  1,308 


.Hesperia, 


100 


1,653 

599 

3,929 


To  Barcelona,  per  steamer  Massllia,  100, 

To  Genoa,  per  steamerss  Citta  di  Torino,  928.. 

7*5 

To  Naples,  per  steamers  Citta  di  Mllano,  .00 Massilia, 

299 
N«w  Orleans -To  Liverpool-  Nov.  15— Str.  Navigator,  3,929. 

To  London— Nov.  15— Steamer  Colombian,  3,726 3,726 

ToHnll— Nov.  15— Steamer  Montauk,  2,600 2,600 

To  Havre— Nov.  14-Steamer  Salfordla,  9,577 9,577 

To  Bremen— Nov.  14    Steamer  Sand  send,  5,411 5,411 

To  Antwerp-Nov.  14    Steamer  Otoyo,  400 Nov.  20— 

Steamer  Colonies,  1,250 1,650 

To  Barcelona -Nov.  14 -Steamer  Otoyo.  600 600 

To  Oporto-Nov.  17— Bark  Fortuna,  300 300 

To  Genoa -Nov.  14— Steamer  Oleta,  3,800 8,800 

To  Naples— Nov.  14-Steamer  Oleta,  1,450 1,450 

Galveston— To  Liverpool— Nov.  14-Steamer  Iran,  14,102 

Nov.  16— Steamer  Breckrleld,  8,660 22,762 

To  Havre-Nov.  13— Steamer  Thlstleroy,  11,187  11,187 

To  Bremen— Nov.  14— Steamers  Azalea,  6,336;   Frankfurt, 
9.041. ..Nov.  15— Steamers  Induna,  9,248;  Port  Denison, 

9,909. ...Nov.  17-8teamer  Roland,  1  351 35,879 

To  Hambnrg-Nov.  13-Steamer  Fert.  1,073 1,073 

To  Copenhagen— Nov.  1 3    Steamer  Sarmatia,  1,000 1,000 

TO  Genoa— Nov.  17-8teamer  Balilla,  7,700 7,700 

To  Vera  Cruz— Nov.  17-Steamer  Normandle,  400 400 

Sabine  Pass— To  Bremen— Nov.  3-8teamer  Huntollff  (addi- 
tional), 79 79 

PBNSacola— To  I  iverpool— Nov.  18— Steamer  Maria,  5,436 5,436 

To  Bremen— Nov.  14— Steamer  Indra  (additional),  100 100 

Savannah— l  o  Liverpool— Nov.  14— Steamer  Oriel,  10,433  up- 
land and  75  Sea  Island 10,508 

To  Havre— Nov.  14— Steamer  Alnwick,  3,361  upland  and 

929  Sea  Island - 4,290 

To  Bremen    Nov.  14— steamer  Cayo  Blanco.  5,616  upland 

and  100  Sea  Island Nov.  18— Steamer  Jupiter,  13.353 

....Nov.  19— Steamer  Baron  Balfour.  10.190 29,259 

To  Warberg— Nov.  19— 8teamer  Baron  Balfour,  1000 100 

To  Rotterdam-  Nov.  1 4    Steamer  Alnwick,  100 10  0 

To  Amsterdam- Nov.  14— Steamer  Alnwick,  100 100 

To  Antwerp— Nov.  14-Steamer  Alnwick,  300 300 

To  Gottenburg— Nov.  14— Steamer  Alnwick,  300...  Nov.  18 

—Steamer  Jupiter.  200 500 

To  Riga-  Nov.  18— Steamer  Jupiter,  200 200 

To  Reval— Nov.  14— Steamers  Alnwick.  500;    Cayo  Blanoo, 

800 Nov.    18— Steamer  Jupiter,  1,450 Nov.  19— 

Steamer  Baron  Balfour,  703 

To  Ghent-Nov.  14— Steamer  Alnwick,  100 

To  Oporto— Nov.  14— Steamer  Alnwlok,  61 Nov.  18— 

Steamer  jDpiter,  600. 


2,953 
100 

661 

Wilmington— To  Ltverpool— Nov.  10— Steamer  Wandby,  14,236  14,236 

Norfolk— To  Bremen— Nov.  18— Steamer  Peareth,  2,i00 2,100 

Boston-To    Liverpool— Nov.   15— Steamer    Sachem,   28 

Nov.  18— 8teamer  Wlnifredlan,  91i 939 

Baltimore— To  Liverpool -Nov.  14— str.  Rowanmore,  7,324..  7,324 

To  Bremen— Nov.  20— Steamer  Neckar,  203 203 

Philadelphia— To  Liverpool  -Nov.  14— Steamer  Westernland, 

1454 1,454 

To   Manchester— Nov.    13-Steamer   Manchester   Market, 

330  upland  and  226  Sea  Island 556 

San  Fbanoisco— To  Japan— Nov.  15— Steamer  Gaelic,  1,021...  1,021 

Seattle -To  Japan— Nov.  18— Steamer  Shinano  Maru,  4,600..  4,600 

Total .... ^. 211,760 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

ureal   French    (ier-  r-Qth.XI'ropt- Mexico, 

Bril'n.   vortt.  many.  North   South.    Ac.  Japan    Total 


New  York. 

7,937    1,308 

...... 

2,352 

11,597 

N.  Orleans 

10.255    9,577     5,411 

1.650 

6,150 

...... 

33,043 

Galveston. 
Sab.  Pass.. 
Pensacola. 

22,762  11,187  36,952 
5,436    "'.'.".'.        100 

1,000 

7,000 

400 

80,001 

79 

5,536 





...... 

Savannah. 

10,503    4,290  29,359 

4,253 

661 

...... 

49,071 

Wilmlngt'n 

14,236    

»-«•-.- 

...... 

.... .. 

.....B 

14,236 

Norlolk... 

2,100 

■  •■»■ 

...... 

...... 

...... 

2,100 

Boston.... 

«7<J«7        ■>*■•■         ■■.*.• 

...... 

.<*•■ ■■ 

939 

Baltimore. 

7,324    203 

ummmmm 

•*••.. 

7,527 

Phil'delp'a 

2,010    

, 

.....a 

2010 

San  Fran.. 

«»■»••         •••••■         ...... 

>■••■■ 

...... 

■■■■•■ 

1,021 

1,021 

Seattle .... 

......                 ■•■•■■                ■  ...B3 







4, tOO 

4,600 

Total. ._    81,407  25,054  75,512    6,903  16,863       400    5,621211,760 

Exports  to  Japan  since  Sept.  1  have  been  41,298  bales  from 
the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  bee? 
as  follows. 


Fri. 


Liverpool ...c, 

Manchester c. 

Havre e. 

Bremen c. 

Hamburg c. 

Ghent e, 

Antwerp ...e. 

Reval,  lndlreot..e 
Reval,  via  Canal. e. 
Baroel'na.indVt.e. 

Genoa e. 

Trieste e. 

Janan  (via  Suei).e. 


Satur. 

Man. 

Th*». 

Wednes. 

Thurt. 

12 

12 

12 

12 

12 

14 

13 

14 

14 

14 

15 

15 

15 

15 

15 

17i« 

17% 

17 

17 

16 

15 

15 

15 

15 

15 

21 

21 

21 

21 

31 

15 

15 

15 

15 

15 

26 

26 

26 

26 

36 

34 

30 

30 

30 

30 

30-321* 

30-321* 

30 

30 

30 

18@20 

18920 

18920 

18920 

18920 

27 

27 

27 

27 

27 

45 

45 

45 

45 

45 

12 
15 
15 
15 
15 
21 
15 
26 
30 
30 
18 
27 
45 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow  - 
lng  statement  of  the  week's  cables,  stocks.'ftc,  at  that  port. 


tales  of  the  week ..bales. 

Of  which  exporters  took... 

Of  whloh speculators  took. 

Sales  American. 

Actual  export....... ...... — 

Forwarded 

Total  stook— Estimated — ... 

Of  whloh  American— Est'*! . 
Total  Import  of  the  week 

Of  which  Amerioan 

Amount  afloat..........  ..... 

Of  which  Amerioan........ 


Oct.  31. 

Nov.  7. 

Nov.  14. 

41,000 

51.00C 

49,000 

1,800 

1,700 

1,200 

1,200 

100 

100 

36,000 

42,000 

42,000 

4,000 

12,000 

4,000 

68,000 

88,000 

72,000 

249,000 

245,000 

316,000 

188,000 

191,000 

243,000 

76,000 

96,000 

147,000 

57,000 

80,000 

119,000 

284,000 

337,000 

350,000 

253,000 

292.00C 

300,000 

Nov.  21. 

44,000 

1,100 

800 

39,000 

3,000 

73,000 

317,000 

272,000 

107,000 

87,000 

3  2  8,000 

288,000 


JTne  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Nov,  21  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
13:80  p.  m 


■4 


Mid.  Upl'do, 

lales 

Spec.  Aexp. 


Future*. 

Market  \ 
opened.  ) 

Market,  l 
4  p.  u.     S 


Bat'day.   Monday. 


Quiet. 


4-40 

5,000 
200 


Quiet  at 

2  pis. 
decline. 

Steady   at 

m@a  pts. 

decline 


Pair 

business 

doing. 

4-42 

8,000 
500 


Quiet. 


Quiet  at 

2  pts. 
advanoe 


Tuetday 


Moderate 
demand. 

4-44 

8,000 
500 


Steady  at 
2@3  pts. 
advance. 

Steady  at 

8@3^    pts. 
advance. 


Wed'day. 


Moderate 
demand. 

416 

8,000 
500 


Quiet  at 

2  pts. 
advanoe. 

Br'ly  st'dy 
«@1  pt. 
advanoe 


Thur$d'y 


Harden's. 


4-43 

7,000 
500 


8teady  at 

2  pts. 
advance. 


Friday. 


Hard  en 'a. 


4-54 

7.000 
300 


3teady   at 

1  pts. 
advance. 


Firm  at  Very  firm 
6J4-BK  pts.  5fc««  pts. 
advance.  I   advance 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


The  price*  are  given  in  pence  and  100th. 
4  07-1  OOd. 


Thus:   4-67  means 


\2H 

P.M 


November. 
Nov.-Oec. . 
Dec-Jan.... 
Jan.-Feb.... 
Feb.-Moh. . 
Men.  -April. 
April-May., 
May- June.. 
Jane- July., 
July- Aug.. . 
Aug.-Sept.. 
Sept.-Oot... 


Sat. 
Nov.  15. 


d. 

4  29 
4  25 
4  24 
4  23 
4  23 
4  23 
4  23 
4  23 
4  23 
4  24 


Hon. 
Nov.  17. 


1  12i« 
P.M.  P.M 


A 
4  30 
4  26 
4  24 
4  23 
4  23 
4  23 
4  24 
4  24 


d. 
4  32 

4  28 
4  26 
4  25 
4  25 
4  26 
4  26 
4  2S 


4  244  26 
4  244  26 


4 
P.M. 


d 

4  32 
4  28 
4  26 
4  25 
4  25 
4  25 
4  26 
4  26 
4  26 
4  27 


Tnei. 
Nov.  18 


12i«  4 

P.M.  P.M. 


d. 

4  35 
4  31 

4  29 
4  28 
4  28 
4  28 
4  29 
4  29 
4  29 
4  29 


d. 

4  35 
4  31 
4  30 
4  29 
4  29 
4  29 
4  29 
4  29 
4  29 
4  29 


Wed. 

Nov.  19 


12i* 
P.M. 


d. 

4  38 
4  34 
4  32 
4  31 
4  31 
4  31 
4  31 
4  32 
4  32 
4  31 


4 
P.M. 


d. 

4  36 
4  32 
4  31 
4  80 
4  29 
4  29 
4  80 
4  30 
4  30 
4  29 


Tfeum. 
Nov.  20 


121*     4 
P.  M.  P.  M. 


d. 

4  41 
4  37 
4  35 
4  34 
4  34 
4  34 
4  34 
4  34 
4  34 
4  33 


d. 

4  43 
4  39 
4  37 
4  36 
4  36 
4  36 
4  36 
4  36 
4  36 
4  35 


»rl. 

Nov.  31. 


12i*    4 

P.  M.  P.  M. 


d. 

4  47 
4  43 
4  41 
4  40 
4  39 
4  39 
4  39 
4  39 
4  39 
4  38 


d. 

4  49 
4  45 
4  43 
4  42 
4  41 
4  41 
4  41 
4  41 
4  41 
4  41 


Quotations  are  cents  per  100  lbs. 


Jute  Btjtts,  Bagging,  &c — The  maTket  for  jute  bagging 
has  continued  quiet  during  the  past  weak,  but  prices  have 
been  unchanged.  The  close  this  evening  is  at  6e.  for  \%  lbs. 
and  6%c  for  2  lbs.,  standard  grades.  Car-load  lots  of  stan- 
dard brands  are  quoted  at  6 }  s@6V£c,  f.  o.  b.,  according  to 
quality.  Jute  butts  dull  at  lJ4@lMc.  for  paper  quality  and 
2@2^c."for  bagging  quality. 

BREADSTUFFS, 

Fbiday,  Nov.  21,  1902. 

Reflecting  an  advance  in  the  prices  for  the  grain,  there  has 
been  a  firmer  market  for  wheat  flour.  The  volume  of  busi- 
ness transacted  locally  has  reached  only  very  moderate  pro- 
portions, buyers  as  a  rule  apparently  not  having  sufficient 
confidence  in  the  higher  prices  quoted  to  make  purchases  of 
importance;  consequently  the  sales  made  have  been  limited  to 
small  lines  to  cover  current  wants  only.  Rye  flour  has  been 
quiet  but  steady.  Buckwheat  flour  has  had  a  slightly  better 
sale  at  steady  prices.    Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
especially  in  the  Chicago  market,  and  prices  advanced  on  ex- 
tensive buying,  understood  to  be  for  the  account  of  Armour 
&  Co.  The  advance  in  prices  was  most  pronounced  for  De- 
cember deliveries,  the  aggressive  operations  by  bull  interests 
creating  considerable  uneasiness  among  shorts  in  the  near-by 
positions,  and  they  bonght  to  cover  contracts.  Cable  ad- 
vices from  the  European  markets  have  been  of  an  encourag- 
ing character,  they  reporting  higher  prices,  and  there 
has  been  some  buying  in  the  speculative  markets 
for  foreign  account.  The  actual  export  demand,  how- 
ever, for  cash  wheat  at  the  advance  in  prices  has 
been  only  moderate.  The  movement  of  the  spring-wheat 
crop  has  been  smaller,  weather  conditions  in  the  Northwest 
during  the  first  part  of  the  week  being  less  favorable  for  the 
handling  of  the  crop.  Thursday  there  was  a  sharp  reaction 
in  prices,  especially  for  May  delivery,  under  free  realizing 
sales  by  the  recent  buyers.  The  weather  during  the  week 
has  been  reported  favorable  for  the  growing  winter- wheat 
crop.  To-day  there  was  a  less  active  and  slightly  easier  mar- 
ket. The  spot  market  was  fairly  active  at  steady  prices,  ex- 
porters being  the  buyers. 

DJJLT CLOSING  PRICES  OF  MO.  2  RBD  WHITER  WHEAT  TS  NEW¥OBK. 

gat. 

Cash  wheat  f.  o.  b _    76% 

Dec.  delivery  In  elev 79 

March  delivery  In  elev 

May  delivery  In  elev 79% 


Hon. 

Tuei. 

Wed. 

Thurt. 

fri. 

76% 

77% 

785a 

77  7b 

777e 

79k 

80ie 

81% 

803s 

80% 

81% 

82Vt 

83 

.... 

.... 

80 

80i* 

81 

79^ 

795s 

1164 
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DAJlT.Y  CLOSING  PRIORS  OF   WO, 

Sat. 

Dee.  delivery  In  elev 72^ 

May  delivery  In  elev 7538 

July  delivery  In  elev 


8  SPRING  WH1AT  IB    CHICAGO. 

Hon,.       Tutu        Wed.      Thurt.       Pr\ 

73*4        73%        75"*8        75*4        74% 

761s        7658        771*!        75'9        75% 

7858       748g       7314       73ie 


Indian  corn  futures  have  been  active  and  prices  for  De- 
cember contracts  have  advanced  sharply  in  both  the  local 
and  Western  market.  Values  for  the  more  distant  de- 
liveries have  improved  in  sympathy.  Daring  the  week 
the  weather  conditions  in  the  corn  belt  have  not  been 
favorable  for  progress  in  drying  the  new  crop.  These 
reports  have  made  both  local  and  foreign  shorts  nervous, 
owing  to  the  present  small  available  supply  of  contract 
grades,  and  they  entered  the  market  as  free  buyers  to  cover 
contracts.  Thursday  there  was  a  halt  in  the  upward  trend 
to  values.  Clear  and  colder  weather  was  reported  from  the 
West,  which  was  considered  more  favorable  for  an  increased 
movement  of  the  new  crop,  and  prompted  free  selling  by 
longs  to  realize  profits.  The  spot  market  has  been  firmer 
but  quiet.  To-day  prices  were  again  lower  under  continued 
realizing  sales.    The  spot  market  was  quiet  and  easier. 

DAILY  OLO8IN8  PRIOHS  OY  MO.  2  HCKRD  CORK  IB  NEW    ¥ORS. 

Mon.  Tuet.  Wed.     Thurt 

66  66*<j  66i*       67 

59%  613a  62*4 

53%  53%  55*4 

4?ifl  48  485s 

46%  46%  47% 

2  MIXED  CORK  IN  CHICAGO. 

Mon.  'Hue:  Wed.     Thurt.     Brt 


Sat. 

Otth  corn  t.  o.  b 66 

Dee.  delivery  in  elev 5SH 

Jan.  delivery  in  elev. 52*^ 

May  delivery  in  elev.....    4658 
July  delivery  in  elev 4614 

DAILY  CLOSING  PRIORS  OF  NO. 

Sat. 


6138 

55 

48% 

47% 


Fri. 
66ifl 
60 1* 
54% 

4838 
473s 


Deo.  delivery  in  elev 53         55 

May  Delivery  in  elev 415s      42*"8 

July  delivery  in  elev 41*8       41  *% 

Oats  for  future   delivery   have 
amount  of  speculative  attention. 


57's       587s       58  56*e 

42is        43*«       433s        43i8 
41**a        42%        425s        423s 

received  only  a  limited 
There  has  been  a  slight 


falling  off  in  the  crop  movement,  and  this,  coupled  with 
reports  of  a  good  cash  trade  at  primary  markets  and  sym- 
pathy with  the  rise  in  values  for  corn,has  had  a  strengthening 
influence  upon  prices.  Locally  the  spot  market  has  been 
fairly  active  and  firm.  To-day  the  market  was  firmer  on 
reports  of  a  more  active  cash  demand. 

DAILY  CLOSING  PRICKS  OT  OAT8  IN    NEW  YORK.. 

Mon.      Tuet,      Wed.    thurt.    Fri. 
35  35  35  35  86 

37  37  37  87 13       38 

2  MIXBD  OATS  IN  CHICAGO. 


no.  s  mixed  in  elev..... 
■0.  2  white  in  elev...... 


Sat. 
344, 
87 


DAILY  CLOSING  PRICES  OF  NO, 

Sat.        Mon.  Tuet. 

Deo.  delivery  1»  elev 89%       30  29"*e 

May  delivery  in  elev....    31  is      31"*8  313s 

Following  are  the  closing  quotations: 

FLOUR. 

fine . ,.»2  60  f>2  65 

Superfine 2  80  02  85 

Extra,  No,  2. 2  90  *2  95 

■xtra,Ko  I     . ...   3  00  «3  20 

Clears.. ..„.,.*.„ ....  3  15  08  40 

Straights 3  85  ®3  80 

Psteut,  spring 4  05  ©4  65 


Wed. 

303s 

31% 


thurt.  Fri. 
30H       30% 
315s        31*8 


Patent,  winter.... $3  80  ->4  00 
City  mills,  patent.  4  30  ©4  65 
Ryeflour.Buperflne  3  10  «3  60 
Buck  wheat  flour..  2  20  «2  25 
Corn  meal- 
Western,  etc 8  30  »3  85 

Brandywlne  ....   3  35  ®3  40 


(Wheat  flour  iu  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Wneat,  per  busji  - 
HardDuL.Nj  1.. 
S'thern  DuL,  Wo.l 
Bed  winter.  No.  8 
Hard  No.  2 

Oats— Mix'd,  p.  bush. 

White 

e*o.  2  mixed 

No.  8  white 


o.        0. 
t.  o.  b.  85*8 
f.o.  b.833a 
f.  o.  b.77**9 
t  o.  b.80**8 
35**»S7*ij 
374  042 
36    937 
88    ®39 


Corn,  per  buah.—  0.         0. 

Western  mixed 64%«J66i» 

No.  8  mixed f.o.  b.66is 

Ho.  8  yellow L  o.  b.68 

No.  2whlte Lo.  b.68 

Rjo,  per  bush- 
western ,.53    *56 

Btate  and  Jersey. .„... 51    ©56 

Parley— West 48    ©63 

Feedinsr 41    ©44 

tW  For  ether  tables  usually  given  Here  aee  vase  1120. 

THE     DRY    GOODS     TRADE. 

Nkw  Yobk.  Friday,  P.  M„  Nov.  21, 1902. 

There  has  been  no  noticeable  development  in  the  general 
demand  for  cotton  goods  at  first  hands  during  the  week. 
The  day-to-day  demand  has  averaged  about  the  same  as  last 
week,  and  outside  of  specialties  for  next  spring  has  been 
practically  governed  by  near  requirements.  It  is  significant 
of  the  general  condition  of  the  market  that  this  demand  suf- 
fices to  keep  most  lines  of  merchandise  well  sold  up  and  in 
some  quarters  is  even  in  excess  of  current  unsold  production. 
In  connection  with  forward  business  in  heavy  staple  cottons, 
the  tone  shows  more  steadiness  than  a  week  ago.  Then,  under 
the  influence  of  a  declining|cotton  market,  sellers  were  show- 
ing signs  of  weakness  on  distant  deliveries,  but  with  cotton 
recovering  considerably  this  week  there  is  noticeably  a  hesi- 
tation on  the  part  of  such  sellers  to  repeat  the  offers  of  a  week 
ago.  In  no  direction  is  there  any  quotable  change  in  prices 
and  the  general  tone  is  steady.  The  jobbing  trade  reports 
are  generally  satisfactory  and  few  complaints  are  heard  on 
the  score  of  collections. 

Woolen  Goods.— An  increase  in  business  has  been  re- 
ported this  week  in  men's-wear  woolen  and  worsted  fabrics 
in  light-weights  for  spring.  Clothiers  are  making  progress 
with  their  sample  lines  of  spring  garments  and  are  beginning 
to  re-order  more  freely.  The  weather  has  been  against  the 
clothing  trade  so  far  this  winter  by  reason  of  its  open  charac- 
ter, so  that  with  a  cold  spell,  which  can  hardly  be  long  de- 
layed now,  a  considerable  degree  of  activity  ia  looked  for. 
There  is  little  doing  in  heavy- weights  for  quick  shipment  be- 
yond closing  out  some  stock  goods  at  irregular  prices.  The 
new  heavy-weight  season  for  1903  is  not  expected  to  open  for 
several  weeks  to  come,  but  some  business  in  staple  lines  has 
been  done.  No  prices  have  been  mentioned,  but  a  higher  mar- 
ket generally  in  next  fall  weights  is  looked  for.  The  overcoat  - 


ings  and  cloakings  business  has  been  dull  outside  of  kerseys, 
which  are  in  steady  request,  scarce  and  firm.  All  descrip- 
tions of  woolen  and  worsted  dress  goods  have  ruled  quiet 
but  without  change  in  prices.  The  market  continues  firm 
for  flannels  and  blankets. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  17  were  5,690 
packages,  valued  at  $2 10  577,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


SfBW   YORK   TO   NOV     17 

1902. 

1901. 

Week. 

52 

1 

34 

"ll 

538 

39 

268 

4,502 

245 

5,690 

Since Jan.l. 

Week. 

Since  /a* 

1,878 

1,<j64 

101,692 

20,010 

22,303 

10,611 

21,682 

1,944 

8,969 

49,969 

12,903 

16 

58 

50 
112 
300 

487 
73 
46 

868 
83 

2,093 

3.989 

1,432 
85,306 

5,743 
88,673 

9,570 
20,858 

Arabia.....  ............... .0. 

Mrloa _ .... .... 

West  Indlea 

Mexico .. ._. 

Central  America. ....  .... 

South  Amerioa.. « 

1.848 

5,763 

47,656 

9,454 

Total .. .... 

253,025 

230,292 

The  value  of  these  New  Sork  exports  since  Jan.  1  to  date 
has  been  $11,702,429  in  1902,  against  $10,168,592  in  1901. 

There  has  been  no  indication  this  week  of  a  revival  of  buy- 
ing of  heavy  brown  cottons  for  China,  and  the  general  export 
demand  has  been  inactive.  Business  on  home  trade  account 
has  been  of  moderate  extent  at  previous  prices.  Sellers  of 
denims,  plaids,  cheviots  and  other  coarse  colored  cottons  re- 
port a  well  sold  up  market  and  no  difficulty  in  maintaining 
full  prices  in  face  of  a  generally  quiet  demand.  The  demand 
for  wide  sheetings  is  quiet  and  is  held  in  checfc  in  cotton 
flannels  and  blankets  by  the  scareity  of  ready  supplies.  Prices 
unchanged.  All  grades  of  bleached  muslins  and  cambrics 
are  steady  in  price,  with  no  new  feature  in  the  demand  com- 
ing forward.  Kid  finished  cambrics  are  steady  but  dull. 
Indigo  blue  shirting  and  mourning  prinU  have  sold  liberally 
for  spring,  and  there  has  been  a  fair  business  in  light  fancy 
calicoes  for  next  season  without  change  in  prices.  All  printed 
napped  goods  are  firm  Ginghams  in  all  grades  continue 
scarce  and  with  domet  fabrics  are  firm  in  price.  A  moderate 
business  has  been  done  in  narrow  print  cloths  on  the  basis  of 
3c.  for  regulars.  Wide  odds  have  been  dull  and  barely 
steady. 

Foreign  Dry  Goods. — Ocly  a  quiet  business  has  been  re- 
ported in  the  dress  goods  division  out  the  general  tone  is  firm. 
Silks  are  firm  with  a  fair  demand.  Ribbons  firm.  Linen 
prices  well  maintained  with  a  moderate  business.  Burlaps 
strong  with  an  advancing  tendency. 
Importation*  and  Warehonte  Withdrawals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  20,  1902,  and  sinoe 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  5,  1902,  to  Sept.  27,  1902,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  4,  1902, 
pages  753,  754,  755  and  756. 

News   items. 

Cincinnati,  Ohio.— Bonds  Valid.—  Local  papers  state  that 
on  November  5  the  Circuit  Court  decided  that  the  law  au- 
thorizing the  issue  of  $180,000  in  bonds  to  purchase  sites  for 
branch  libraries  was  valid,  thus  affirming  Judge  Murphy. 
The  entry,  it  is  said,  was  not  merely  formal,  but  was  made 
after  the  Court  had  studied  the  case  in  the  light  of  recent 
decisions  of  the  Supreme  Court  to  the  effect  that  laws  re- 
lating to  the  things  incident  to  the  conduct  of  the  school 
system  were  not  special  legislation,  though  they  related  to 
only  one  connty  or  city.    See  V.  75,  p.  1052. 

Logan,  Utah.—  Bond  Litigation.—  Suit  haB  been  filed  by 
S.  W.  Riter  against  the  City  Counoil  to  prevent  the  latter 
from  issuing  the  $65,000  4  per  cent  electric-light  bonds 
voted  this  year.  It  is  contended  that  the  city  has  no 
legal  right  to  issue  bonds  for  more  than  $28,000.  The  State 
Board  of  Land  Commissioners,  which  purchased  the  entire 
issue,  was  satisfied,  it  is  stated,  as  to  the  legality  of  the 
bonds,  but  in  order  to  be  perfectly  safe  insisted  that  the 
question  should  be  passed  upon  by  the  courts.  The  suit  has 
accordingly  been  brought.  After  being  passed  upon  in  the 
District  Court  the  case  will  be  at  once  appealed  to  the  Su- 
preme Court. 

Missouri. — Amendments  to  State  Constitution. — We  are 
advised  by  the  Secretary  of  State  that  unofficial  returns  in- 
dicate that  all  eight  amendments  to  the  State  Constitution 
voted  upon  at  the  recent  election  were  adopted.  Several  of 
these  amendments  relate  to  taxation;  one  permits  the  city  of 
St.  Louis  to  frame  a  new  charter,  while  another  amends 
Article  10,  Section  12,  by  exempting  water  debt  and  the  as- 
sumed county  debt  in  the  case  of  St.  Louis  and  the  water 
debt  incurred  in  1895  in  the  case  of  Kansas  City  in  com- 
puting the  indebtedness  of  those  cities.  Another  adds  a 
new  section  to  Article  10,  known  as  Section  12a.  This  latter 
amendment  permits  cities  of  not  less  than  2,000  inhabitants 
nor  more  than  30,000  to  issue  bonds  to  an  amount  of  5%  of 
the  value  of  taxable  property  in  excess  of  the  prescribed  limit 
of  indebtedness,  for  the  purpose  of  purchasing  or  construct- 
ing water  works,  electric  or  other  light  plants  to  be  owned 
by  the  city,  provided  that  such  increase  be  authorized  by 
two-tnirds  of  the  voters  at  an  election  oalled  for  the  pur- 
pose. 

St.  Panl,  Minn.— Bonds  Invalid. — The  State  Supreme 
Court  on  November  14  handed  down  a  decision  holding  that 
the  issuance  of  the  $99,000  Z%%  armory  bonds  (sold  last  May 
to  Allen,  Sand  &  Co.,  New  York  City),  would  be  illegal,  as 
the  city  has  already  put  out  bonds  to  the  amount  of  5%  of  its 
assessed  valuation,  the  limit  imposed  on  cities  framing  their 
own  charters  by  the  Constitutional  Amendment  of  1898.  See 
Chronicle  Nov.  8. 

Vermont.— Proposed  Change  of  State  Capital.— Frees  dis- 
patches state  that  a  bill  has  been  introduced  in  the  General 
Assembly  to  provide  for  moving  the  Capital  from  Montpelier 
to  Burlington.  Burlington  offers  to  bond  itself  for  $200,000 
toward  building  a  new  Capitol. 

The  present  Capitol  was  erected  in  1857  by  the  town  of 
Montpelier,  and  cost,  it  is  said,  only  $40,000. 


Bond  Calls  and  Redemptions. 

Allegheny  County  (P.O.  Pittsburg),  Pa.-Bond  Call.- 
The  Sinking  Fond  Commissioners  call  for  payment  Jan.  1, 
1903,  the  following  coupon  compromise  bonds  dated  Jan.  1, 
1863:    Nos.  700  to  702  inc.,  704  to  713,  Inc.,  716  to  721,  inc., 


724  to  727,  inc.,  and  733.  Payment  of  bonds  to  be  made  at 
office  of  County  Comptroller. 

Lake  Borgne  Basin  Levee  District,  La.— Bond  Call.  — 
N.  H.  Nunez,  Secretary,  calls  for  payment  December  1  at 
the  office  of  the  State  Treasurer  bonds  Nos.  1  to  10,  inclusive, 
issued  Dec.  1, 1892.    Denomination,  $1,000. 

Paeblo,  Colo. — Bond  Call.— Notice  is  given  by  Brock  Esk- 
ridge,  City  Treasurer,  that  sewer  bonds  numbered  from  1  to 
8,  inclusive,  for  the  sum  of  $1,000  each,  and  dated  June  1 
1889,  will  be  paid  on  presentation  at  the  office  of  the  City 
Treasurer  or  at  Winslow,  Lanier  &  Co.,  New  York  City.  In- 
terest on  the  same  ceases  Dec.  1,  1902. 

Putnam  County,  Mo. — Bond  Call. — Interest  ceased  Nov- 
ember 1  on  bonds  Nos.  1  to  20,  inclusive,  each  for  $1,000  and 
dated  October,  1897. 

Rochester  Township,  Kingman  County,  Kan.— Bond  Call. 
— D.  D.  Doering,  Township  Treasurer,  calls  tor  payment 
Jan.  1,  1903,  at  the  State  fiscal  agency  in  New  York  City, 
$16,000  bonds  issued  July  1, 1887,  in  aid  of  the  Chicago  Kan- 
sas &  Western  Railway. 


hll 


8ond  Proposals  and  Negotiations  t 

week  have  been  as  follows 

Abilene,  Texas.— Bonds  Approved  and  Registered.— -The 
Attorney -General  on  November  14  approved  and  the  Comp- 
troller registered  the  $20,000  5%  20-40-year  (optional)  school- 
house  bonds  mentioned  in  the  Chronicle  Nov.  8. 

Akron,  Ohio.- Bond  Sale.— On  November  1  the  $10,000  5% 
1-5-year  (serial)  street  improvement  bonds  described  in  the 
Chronicle  October  11  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  100  40. 

Bonds  Voted.— Market-house  bonds  were  authorized  at  the 
election  held  November  4. 

Akron  (Ohio)  School  District.— Bond  Sale.— On  November 
18  the  $40,000  4%  10-14  year  (serial)  bonds  described  in  the 
Chronicle  November  8  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  100-187. 

Allegheny  (Pa.)  School  District.— Bonds  Re-awarded.— 
There  being  no  quorum  on  November  3,  action  on  the  bids 
received  October  27  for  the  $125,000  %%%  bonds  was  postponed 
until  the  next  regular  meeting.  We  are  advised  that  as  the 
award  was  not  made  on  November  3,  J.  &  W.  Seligman  & 
Co.,  the  highest  bidders,  withdrew  their  offer  and  the  bonds 
were  subsequently  awarded  to  Farson,  Leach  &  Co.,  New 
York  City,  the  second  bidderei,  at  100'32. 

Allentown,  Pa.— Bonds  to  be  Issued.—  This  city  proposes  to 
issue  $164,700  %%%  water  bonds.  Denominations,  one  hun- 
dred and  seven  of  $100  and  three  hundred  and  eight  of  $500 
each.  Date,  April  1,  1903.  Interest,  semi-annual.  Matur- 
ity, 30  years;  optional  after  5  years. 

Appanoose  County  (P.  O.  Centerville),  Iowa.— Bonds 
Voted.— This  county  has  voted  to  issue  $75,000  court-house 
bonds.  We  are  advised  that  nothing  will  be  done  towards 
the  issuance  of  these  bonds  until  next  June. 

Arcadia,  Fla.— Bonds  Defeated.— The  question  of  issuing 
$20,000  water  bonds  failed  to  carry  at  the  recent  election. 

Arlington,  S.  Dak.— Bond  Offering.—  This  town  is  offering 
at  par  an  issue  of  $1,500  5%  10-30-year  (optional)  bonds  put 
out  for  the  purpose  of  sinking  a  public  well.  Denomination, 
$500.    Interest  payable  at  office  of  Treasurer. 

Athens,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  December  15  by  B.  Loverin,  Village  Clerk,  for 
$6,000  A.%  debentures.  Securities  will  mature  part  yearly  for 
twenty  years. 

Atlanta,  6a. — Bond  Bill  Passes  House.— The  House  of  the 
State  Legislature  has  passed  a  bill  providing  for  the  submis- 
sion to  a  vote  of  the  people  of  Atlanta  of  the  question  of  issu- 
ing $400,000  Z)4%  80-year  water  and  400,000  %%%  30-year  sewer 
bonds. 

Angusta,  Ga.— Loan  Authorized. — The  City  Council  has 
authorized  the  Finance  Committee  to  borrow  $100,000  at  not 
exceeding  5f  interest  for  not  more  than  five  years  for  the 
purpose  of  building  a  levee.  Loan  is  to  be  exempt  from  city 
taxes. 

Austin,  Minn. — Bond  Sale.-  It  is  stated  that  an  issue  of 
$25,000  4%  10-year  school  bonds  has  been  sold  to  the  State  at 
par. 

Bainbrldge,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  15,  by  the  Finance  Committee 
of  the  Village  Council,  care  of  the  Village  Clerk,  for  $12,000 
i.%  7-80-year  (serial)  water  bonds  and  $4,000  A.%  9-28-year 
(serial)  water  bonds.  Denomination,  first  issue  $500  and 
second  issue  $200.  Date,  Dec.  15,  1902.  Interest  semi  an- 
nually at  office  of  Village  Treasurer.  All  bids  must  be  un- 
conditional. Certified  check  for  $500,  payable  to  the  Village 
Treasurer,  required.    Accrued  interest  to  be  paid  by  pur- 

Baker  Connty  (Ore.)  School  District  No.  31.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  m.,  December  1 
(time  extended  from  November  15),  by  R.  R.  Palmer,  County 
Treasurer,  for  $4,500  b%%  15-year  bonds.  Interest,  semi- 
nual.  Certified  check  for  $100,  payable  to  the  County  Treas- 
urer, required. 

Bangor  (Mich.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  November  24  for  $15,000  4g  school- 
house  bonds.  Denominations,  $1,500  and  $2,000.  Date, 
Dec.  1,  1902.  Interest  annually  on  March  1.  Maturity, 
$1,500  yearly  on  March  1  from  1904  to  1909,  inclusive,  and 
$2,000  on  March  1, 1910,  on  March  1,  1911,  and  on  March  1, 
1912. 
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Barberton,  Ohio. — Bonds  Voted  and  Defeated. — At  the  re- 
cent election  $3,500  water-extension  bonds  were  authorized 
by  a  vote  of  967  to  363,  while  the  proposition  to  issue  $2,000 
bonds  for  public  library  purposes  was  defeated,  the  vote 
being  760  for  to  570  against— a  two-thirds  vote  being  neces- 
sary to  authorize  in  each  case. 

Barnesville,  6a.— Bond  Election.— On  December  2  this 
city  will  vote  upon  the  question  of  issuing  $10,000  4i  public- 
improvement  bonds.  If  authorized,  the  bonds  will  be  in  de- 
nomination of  $1,000  and  will  mature  $2,000  yearly,  begin- 
ning Jan.  1,  1928. 

Barnesville,  Minn.— Bonds  Defeated.— We  are  advised 
that  the  proposition  to  issue  $7,000  electric-light  bonds  did 
not  carry  at  the  election  recently  held  in  this  city. 

Bayonne,  N.  J.— Bond  Sale.— On  November  lb  the  $22,000 
4*4%  20-year  gold  funded  water  bonds  described  in  the 
Chronicle  November  15  were  awarded  to  Farson,  Leach  & 
Co.,  New  York,  at  101.    Following  are  the  bids : 

Farson.  Leach  ft  Co.,  New  York. 101-00?  I  W.  E.  E.  Smith,  New  York 100*C0 

Jno.  D.  Eyerltt  ft  Co.,  H.  Y 100-77    | 

Beaumont,  Texas. — Bonds  Voted. — The  election  held  Nov- 
ember 11  resulted  in  favor  of  issuing  $25,000  refunding  debt, 
$95,000  additional  paving,  $75,000  .school-building,  $40,000 
city- hall,  fire-station  and  prison  and  $75,000  sewerage  bonds. 

Bee  County  4(  P.O.  Beeville),  Texas.— Bonds  Authorized.— 
On  November  4  this  connty  voted  to  issue  $5,000  4%  5-40-year 
(optional)  gold  bridge-building  bonds.  Interest  payable  an- 
nually.   Date  of  sale  not  yet  determined. 

Bellaire,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M,  December  16,  at  the  office  of  the  Mayor, 
for  $15,000  4%  city-hall-furnishing  bonds.  Denomination, 
$500.  Date,  Oct.  1, 1902.  Interest,  semi-annual.  Maturity, 
Oct,  1,  1912.  Acorued  interest  to  be  paid  by  purchasers. 
Certified  check  for  1%  of  par  value  of  bonds  bid  for  required. 
F.  A.  Jackson  is  Village  Clerk. 

BelleTille  (N.  J.)  School  District..— Bond  Offering.— Pro- 
posals will  be  received  ,until  8:30  p.  m.  Nov.  28,  by  Frank  M. 
Osborne,  District  Clerk,  for  $13,000  10-22-year  (serial)  bonds. 
Denomination,  $1,000.  Dated,  Dec.  1,  1902.  Interest,  semi- 
annual. Bids  are  asked  for  bonds  bearing  4%%  and  4%$  in- 
terest. Certified  check  for  2%  of  par  value  of  bonds  bid  for 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Blloxi,  Miss. — Bonds  Authorized.— This  city  has  author- 
ized the  issuance  of  §18,000  5#  water-extension  bonds.  De- 
nomination, $500.  Interest  payable  in  New  York  City.  Date 
of  sale  and  other  details  not  yet  determined. 

Bond  County  (P.  O.  Greenville),  111.— Bond  Offering.— 
The  Board  of  Supervisors  has  authorized  the  issuance  of 
$18,000  5%  coupon  refunding  bonds  in  pursuance  of  a  vote  of 
the  people  at  the  recent  election.  Proposals  for  these  bonds 
will  be  received  until  1  p.  M.,  December  1,  by  Wm.  D.  Mat- 
ney.  County  Clerk.  Denomination,  $1,000.  Date,  Dec.  1, 
1902.  Interest  semi-annually  at  office  of  County  Treasurer. 
Maturity,  one  bond  yearly  on  Dec.  1  from  1903  to  1920,  in 
elusive.  Certified  check  for  $100,  payable  to  J.  H.  Ladd, 
County  Treasurer,  required. 

Boone  County  (P.  O.  Boone),  Iowa.— Bonds  Voted.— On 
November  4  this  county  authorized  the  issuance  of  $15,000  5% 
bonds  for  the  erection  of  a  poor-farm  building.  Maturity, 
1908.  We  are  advised  that  these  securities  will  not  be  issued 
before  January. 

Boston,  Mass. — Subway  Election. — This  city  in  December 
will  vote  on  the  question  of  accepting  Chapter  534,  Laws  of 
1902— theso-called  Washington  Street  Subway  Act— men- 
tion of  which  was  made  in  our  Railroad  Department,  pages 
28  and  496  of  the  current  volume.  This  Act  provides  that  a 
sum  not  exceeding  $25,000t'shall  be  expended  in  preliminary 
work.  This  work  is  being  done,  and  a  contract  has  been 
made  under  the  Act  with  the  Boston  Elevated  Railway  Co., 
for  the  construction  of  the  subway  provided  the  city  aocepts 
the  act. 

Bradley  Beach,  Monmouth  County,  N.  J.— Bond  Offering. 
— Proposals  will  be  received  until  8  p  m.,  November  24,  by 
Henry  C.  Pratt,  Mayor,  for  the  $23,800  5$  30-year  sewer 
bonds  voted  at  a  recent  election.  Certified  check  for  $500, 
payable  to  the  above-named  Mayor,  required. 

Bristol  County  (P.  O.  Taunton),  Mass.— Note  Sale.— On 
November  19  the  $20,000  4%  5-year  note  was  awarded  to  Lor- 
ing,  Tolman  &  Tupper  of  Boston  at  102-971.  Following  are 
the  bids : 


IrfHlnj,',  Tolman  &  Tupper.  Bost.102'971 
New  Bedford  Five-Cents  Sav- 

inas  Bank 102-926 

Blake  Bros.  ft  Co..  Boston 102-80 

Farson.  Leach  &  Co.,  Boston 102-619 

N.  W.  Harris  ft  Co.,  Boston 102-837 


Warren  Institution  for  Savings, 

Charleston 102-29 

Jose.  Parker  ft  Co..  Boston  102-18 

Tenney  Morse.  Boston 102-125 

BlodRet,  MerrlttA  Co.,Boston..l02-048 

B.  L.  Day  ft  Co.,  Boston 101-659 

8.  A.  Kean,  Chicago. 100i!5 

Note  is  dated  Nov.  20,  1902. 

Bronxville  (Village),  Westchester  County,  N.  Y.— Bond 
Offering.— Proposals  will  be  received  until  8  p.  hi,,  Nov.  26, 
by  Frank  Dinsmore,  Village  Clerk,  for  $21,000  sewer  bonds 
at  not  exceeding  5%  interest.  Denomination,  $1,000.  Date, 
Dec.  1,  1902.  Interest  semi-annually  at  the  Farmers'  Loan 
&  Trust  Co.,  New  York  City.  Maturity,  $1,000  yearly  on 
Dec.  1  from  1907  to  1927,  inclusive.  Authority,  Chapter 
414,  Laws  of  1897.  Certified  check  for  $500,  payable  to  Elias 
W.  Dusenberry,  Village  Treasurer,  required.  The  village 
has  no  bonded  or  floating  debt  at  present.    The  assessed  val- 


Ulinols  Trust  ft  Sav.  Bank, 
Chicago $1,516,323 


nation  is  $1,400,000,    These  bonds  were  offered  on  Aug.  12 
and  on  Sept.  2,  but  their  sale  was  never  consummated. 

Buchanan  County,  Mo.— Bonds  Defeated. — At  the  general 
election  held  last  week  the  proposition  to  issue  $100,000  jail 
bonds  failed  to  carry. 

Calloway  County,  Ky.— Bonds  Defeated.— On  November  4 
this  county  voted  against  the  proposition  to  issue  $25,000 
court-house  bonds. 

Canton,  Ohio.— Bonds  Authorized— The  City  Council  has 
authorized  the  issuance  of  the  $53,000  additional  auditorium 
and  market-house  bonds  mentioned  in  the  Chronicle  Nov.  1. 

Casselton,  N.  Dak.— Bond  Offering.— Proposals  will;  be  re- 
ceived until  7  p.  m.,  December  1,  by  E,  G.  Guthrie,  City  Aud- 
itor, for  $4,500  4%%  15-year  bonds.  Denomination,  $500. 
Date,  Oct.  1,  1902.  Interest,  semi-annual.  Certified  check 
for  2%  of  bid,  payable  to  J.  L.  Gunkel,  City  Treasurer,  re- 
quired. 

Charlottesville,  Va.— Bonds  Defeated.— We  are  advised 
that  although  a  large  majority  of  the  voters  were  in  favor 
of  issuing  $80,000  4%  street-improvement  bonds,  the  number 
was  not  sufficient  under  the  law  to  save  the  measure  from 
defeat  at  the  recent  election.  The  Mayor  is  contemplating 
calling  another  election  in  about  60  days. 

Chicago  (111.)  Sanitary  District.— Bond  Bids.—  The  fol- 
owing  bids  were  received  November  19  for  the  $1,500,000  4% 
coupon  bonds  described  in  the  Chronicle  Nov.  15  : 

N.  W.Harris  ft  Co  ...) 

First  Nat.  Bank \  Chic.  .$1,500,150 

Merch.Ln.  &  Tr. Co.) 

Bids  were  referred  to  the  Finance  Committee. 

Clinton,  La.— Bond  Issue. — The  Board  of  Aldermen  has 
authorized  the  issuance  of  $7,500  5i  20-year  school-building 
bonds.  It  is  stated  that  these  bonds  will  be  taken  by  the 
Bank  of  Clinton  at  par. 

Cohoes,  N.  Y. — Bond  Sale.— The  Citv  Chamberlain  on 
November  15  sold  at  public  auction  the  $54,179  53  %%t  pub- 
lic-improvement bonds  described  in  the  Chronicle  Nov.  8 
to  Itaac  W.  Sherrill  of  Poughkeepsie  for  par  and  $80  pre- 
mium. 

Columbus,  Ga.—  Bond  Election.— An  election  will  be  held 
December  4  to  vote  on  the  issuance  of  bonds  for  a  water- 
works system. 

Copley  Township,  Summit  County,  Ohio.— Bond  Sale.— 
This  township  sold  some  several  weeks  ago  an  issue  of  $2,000 
6%  1-5-year  (serial)  bonds  to  V.  G.  Harris  of  Copley  at 
101'25.  Bids  were  also  received  from  The  Lampreoht  Bros. 
Co.,  Cleveland,  the  Dime  Savings  Bank  Co.  of  Akron  and 
from  Byron  Chapman  of  Copley. 

Crafton,  Pa. — Bond  Offering.— Proposals  will  be  received 
until  7  p.  m.,  December  2,  by  W.  O.  H.  Elliott,  Borough 
Clerk,  for  $25,000  4%  bonds  issued  for  permanent  improve- 
ments to  sewers,  streets,  alleys,  etc.  Denomination,  $1,000. 
Interest  March  1  and  September  1  at  the  First  National 
Bank  of  Crafton.  Maturity,  $2,000  in  1905,  $2,000  in  1908, 
$8,000  in  1911,  $3,000  in  1914,  $3,000  in  1917,  $3,000  in  1920, 
$3,000  in  1923,  $2,000  in  1926,  $2,000  in  1929  and  $2,000  in  1931, 
all  bonds  maturing  on  Sept.  1  of  years  named.  Bonds  are 
free  from  tax.    Certified  check  for  $200  required. 

Crawford  (Texas)  Independent  School  District.— Bonds 
Purchased. — The  State  Board  of  Education  on  November  13 
purchased  an  issue  of  $6,000  school-house  bonds  of  this  dis- 
trict. 

Day  County  (P.  0.  Webster)  S.  Dak.— Bonds  Voted.-This 
county  on  November  4,  by  a  majority  of  600,  authorized  the 
issuance  of  $50,000  court-bouse  and  jail  bonds.  Full  details 
of  bonds  not  yet  determined. 

Dayton  (Ky.)  School  District.— Bonds  Voted.— This  dis- 
trict has  voted  to  issue  $20,000  school-house  bonds 

Delhi,  Ohio.—  Bonds  Defeated.— By  an  overwhelming  ma- 
jority, the  proposition  to  issue  $12,000  street-improvement 
bonds  was  defeated  at  the  election  November  4. 

Dickey  County  (P.  0.  Ellendale),   N.   Dak.— Bond  Sale— 
This  county  has  sold  an  issue  ofi$15,000  4%%   funding  bonds 
to  C.    C.   Gowran  &  Co.  of  Grand  Forks.     Denomination, 
$1,000.    Date,   Nov.   15,   1902.     Interest,   semi-annual.     Ma 
turity,  $5,000  on  Nov.  15  of  the  years  1912,  1917  and  1922. 

Eagle  Lake,  Texas.—  Bonds  Voted.—  This  place  has  voted 
to  issue  about  $8,000  20  year  water-works  bonds.  All  details 
of  this  issue  have  not  yet  been  determined  upon. 

Elberton,  Ga.— Bond  Sale.— This  city  has  sold  to  Atlanta 
parties  $9,500  refunding  bonds  at  106.  Bonds  run  for  a  period 
of  twenty  years. 

Enid,  Okla.— Bonds  Re-sold— We  are  advised  that  the  $25,- 
000  sewer  and  the  $15,000  water  bonds  awarded  some  months 
ago  to  D.  E.  Dunne  of  Wichita  and  J.  B.  Ferguson  of  Enid 
have  been  re- sold  to  John  Nuveen  &  Co.  of  Chicago. 

Ephrata,  Pa.— Bonds  Authorized.— The  Town  Council  of 
this  borough  has  authorized  the  issuance  of  $15,000  4%  elec- 
tric-light bonds.  Denomination,  $500.  Interest,  annual. 
Maturity  "within  thirty  years."  Date  of  sale  not  determined. 

Escanaba,  Mich.— Bonds  Defeated.— The  proposition  to 
issue  $15,000  park  bonds  failed  to  carry  at  the  recent  election. 

Essex  County,  N.  J.— Bonds  Voted.— The  proposition  to 
issue  $1,000,000  additional  park  bonds  carried  at  the  recent 
election  by  a  small  vote,  according  to  local  papers. 

Forest  (Ohio)  School  District—  Bonds  Voted.—  This  dis- 
trict on  November  4  voted  to  issue  $20,000  5%  school  house 
bonds.  Date  of  sale  not  yet  determined,  but  will  probably 
be  about  March  1,  1903. 

Fort  Morgan,  Colo.— Bond*  Authorized,—  Tbe  issuance  of 
$40,000  b%  10  15-year  (optional)  water  bonds  has  been  author- 
ized. 
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W.  R.  Todd  &  Co..  Clncin. ..  .$20,211  00 
W.  J. Hayes* Sons. Cleve....  20,205  00 
Lamprecht  Bros.  Co..  Cleve. .  20, 154  00 


Franklin  Connty  (P.  0.  Columbus),  Ohio—  Bonds  Voted. 
—On  November  4  the  proposition  to  issue  f  250,000  memorial- 
building  bonds  carried  by  a  vote  of  14,159  to  9,352. 

Fredericksburg,  Va.— Bond  Sale.— On  November  10  the 
$20,000  1%  10-30  year  (optional)  street-improvement  bonds  de- 
scribed in  the  Chronicle  Nov.  1  were  awarded  to  the  Con- 
way, Gordon  &  Garnett  National  Bank  of  Fredericksburg  at 
100  25. 

Was,  Kan.— Bond  Sale.-Oa  November  10  130,000  H  10-20- 
year  (optional)  water-works  bonds  dated  Nov.  1,  1902  were 
awarded  to  John  Nuveen  &  Co.,  Chicago,  at  par.  Denom- 
ination, $200.    Interest,  semi-annual. 

ttlassport  (Borough),  Allegheny  County,  Pa  —  Bond  Sale. 
—On  November  17  the  $20,000  4%i  coupon  funding  bonds 
described  in  the  Chronicle  Oct.  25  were  awarded  to  F.  L. 
Fuller  &  Co.,  Cleveland,  at  102-75  and  accrued  interest.  Fol- 
lowing are  the  bids : 

9.  L.  Fuller*  Co.,:Cleveland.$20,550  00 
Oenlson,  Prior  &  Co..  Cleve..  20,414  to 

Dick  Bros.  &  Co..  Phila 20,400  00 

SeasonsoodA  Mayer. Cincin.  20.400  00 

Bonds  Voted.— This  borough  has  voted  to  issue  $60,000 
street,  sewer  and  general-improvement  bonda. 

Golden,  Colo.— Bonds  Refused.— We  are  advised  that  the 
$100,000  5£  15  year  water  bonds  sold  at  par  on  September  2 
have  been  refused  by  the  purchaser  on  the  ground  that  the 
ordinance  was  not  passed  regularly. 

Gulf  port,  Miss.—  Bonds  to  be  Issued. — It  is  stated  that  the 
City  Council  will  issue  $3,000  school  bonds. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio.— Bonds  Auth- 
orized.— The  County  Commissioners  have  authorized  the 
issuance  of  $10,000  4%  bonds  to  build^bridge  over  Mill  Creek, 
between  Heading  and  Lockland. 

Harney  County,  Ore.— Bond  Offering.— Proposals  will  be 
received  until  November  25  by  R.  A.  Miller,  County  Treas- 
urer, for  $3,000  6£  10  20-year  (optional)  school  bonds. 

Harrison  County,  Miss. — Bond  Offering.— Proposals  will 
be  received  until  December  1  (sale  continued  from  Nov.  3), 
by  F.  S.  Hewes,  Clerk  Board  of  Supervisors,  for  $50,000  5% 
bonds.  Denomination,  $500.  Interest  annually  at  the  Equit- 
able National  Bank  of  the  city  of  New  York.  Bonds  will 
bear  date  of  issuance.  Maturity,  $1,000  yearly  from  1907  to 
1926,  inclusive,  and  $30,000  in  1927.  Each  bid  must  be  ac- 
companied by  a  certified  check  for  $1,000.  Assessed  valua- 
tion, $8,000,000. 

Heetor,  Kenville  County,  Minn. — Bond  Offering.— Propo- 
sals will  be  received  until  8<  p.  m.,  December  1,  by  the  Vil- 
lage Council,  for  $6,000  5%  10-20-year  (optional)  bonds.  De- 
nomination, $500.  Date,  Dec.  1,  1902.  Interest  semi-annu- 
ally at  the  National  Bank  of  Commerce,  Minneapolis.  F.  E. 
Ruesswig  is  Village  Recorder. 

High  Bridge,  N.  3.— Bonds  Voted. — This  place  on  Nov. 
18  voted  to  issue  $6,200  additional  school-honse  bonds. 

Holland,  Mich. — Bonds  Defeated.— The  question  of  issuing 
$50,000  gas-plant  bonds  failed  at  the  recent  election  by  67 
votes.  The  vote  was  714  for,  624  against  and  157  blank  votes 
—a  majority  over  all  being  necessary  to  authorize. 

Holyoke,  Mass.— Bonds  Authorized.— The  Board  of  Alder- 
men on  Nov.  18  authorized  the  issuance  of  $720,000  %%%  1-30- 
year  (serial)  bonds  for  the  purchase  of  the  municipal  light- 
ing plants. 

Howard  County,  Neb.— Bonds  Defeated.— At  the  recent 
election  the  people  voted  against  the  proposition  to  issue 
$85,000  bridge  bonds. 

Inverness  County  (P.  O.  Port  Hood),  N.  S.— Debenture 
Offering.— Proposals  will  be  received  until  Dec.  81,  by  R.  G. 
McLellan,  Clerk,  for  $50,000  40-year  debentures  issued  un- 
der authority  of  Chapter  103,  Acts  of  Nova  Scotia  1902.  De- 
nomination, $100  or  multiples.  Interest,  not  exceeding  b%, 
payable  semi-annually  at  office  of  Treasurer. 

fronton,  Ohio. — Bond  offering. — Proposals  will  be  re- 
ceived until  12  M.,  December  6,  by  Geo.  H.  Davies,  City  Clerk, 
for  §12,000  4%  street  improvement  bonds.  Denomination, 
$1,000.  Date,  Dec.  1,  1902.  Interest  semi-annually  at  office 
of  City  Treasurer.  Maturity,  one  bond  yearly  on  December  1 
from  1903  to  1914,  inclusive.  A  certified  check,  payable  to 
the  city  of  Ironton,  for  $100  required.  Accrued  interest  to 
be  paid  by  purchaser.  Authority,  Section  2835  of  the  Re- 
vised Statutes  of  Ohio, 

Ithaca,  Gratiot  County,  Mich.— Bond  Offering.—  Proposals 
will  be  received  until  8  p.m.,  November  28,  for  $5,000  4%  re- 
funding water-works  bonds.  Authority,  vote  of  57  to  8  at 
the  election  held  Oct.  27,  1902.  Interest  payable  at  Ithaca 
Savings  Bank.    Maturity,  Dec.  1,  1917. 

Jamestown,  N.  Y.—No  Bond  Election.— The  Common 
Council  has  turned  down  a  proposition  to  submit  to  the  tax- 
payers of  this  city  the  question  of  issuing  $40,000  municipal- 
light-plant-extension  bonds. 

Keofeuk  County,  Iowa.— Bonds  Defeated.— At  the  recent 
general  election  the  people  of  this  county  cast  a  majority  of 
votes  against  the  proposition  to  issue  $100,000  4%  bonds. 

Kingfisher,  Okla.— Bonds  Defeated.— This  city  has  defeated 
a  proposition  to  issue  $22,000  water-extension  bonds. 

Lancaster,  Pa.— Bonds  Voted.— At  the  November  election 
the  question  of  issuing  $145,000  water-extension  and  $250,- 
000  eewer  bonds  carried  by  majorities  of  911  and  1,125,  re- 
spectively. 

Lawrenceville,  Tioga  County,    Va.— Bonds    Voted.— On 

Nov.  4  this  borough  voted  to  issue  $7,000  flood-defense  bonds. 
Leavenworth  (Kan.)  School  District.— Bonds  Voted.— The 
election  held  Nov.  11  resulted  in  favor  of  issuing  $80,000  4% 
1-80-year  (serial)  high-school-building  bonds. 


Le  Grand  School  District,  Merced  County,  Cal.— Bond 
Sale.— On  November  11  the  $3,500  5£  1-7-year  (serial)  bonds' 
of  this  district  were  awarded  to  the  Oakland  Bank  of  Sav- 
ings at  101*429.    Following  are  the  bids  : 

Oakland  Bank  of  Sayings $3,550  00  I  Heazleton&Co.,San  Francisco! 8,505  00 

Isaac  Springer.  Pasadena 8,515  00    8.  A.  Kean,  Chicago 3,500  00 

H.  C.  Rogers,  Los  Angeles —  3,606  80  | 


For  656  Bonds. 
Trowbridge  *  Niver  Co.,  Chic.  .101*69 

Chas.  H.  Coffin.  Chicago 101*01 

8.  A.  Kean,  Chicago. 100*05 


Lewis  County,  Wash.— Bond  Sale. — On  November  15  :_ 
000  10-20- year  (optional)  refunding  bonds  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  102*13,  accrued  interest  and 
blank  bonds  for  4%  per  cents.    Following  are.the  bids  : 

For  ihi&  Bondt. 
N.  W.  Harris  &  Co.,  Chicago. . .  .102*18 
K.  H.  Rollins  &  Sons.  Boston...  .102*08i 
Thompson,  Tenney  &  Crawford 
Co.,  Chicago...  101*00 

Denomination,  $1,000.  Date,  Jan.  1,  1903.  Interest,  semi- 
annual. 

Lewistown,  Pa.— No  Election  Held. — No  election  was  held 
November  6  to  vote  on  the  question  of  issuing  $65,000  sewer 
bonds,  although  some  of  the  papers  had  it  that  the  election 
was  to  take  place.  An  ordinance  providing  for  such  an  elec- 
tion, it  is  true,  had  passed  the  Council,  but  the  Mayor  vetoed 
the  same. 

Lima,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  Dec.  8,  by  Fred.  C.  Beam.  City  Clerk,  for  $150,- 
000  3*4%  water-works  bonds.  Denomination,  $1,000.  Date, 
Oot.  1, 1902.  Interest,  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $10,000  yearly  on  October  1  from  1912 
to  1926,  inclusive.  A  certified  check  on  a  Lima  bank  for  5% 
of  the  amount  of  bonds  bid  for,  payable  to  the  City  Clerk,  re- 
quired. Accrued  interest  to  be  paid  by  purchaser.  Bids  to 
be  made  on  blank  forms  furnished  by  the  city.  These  are  the 
bonds  originally  advertised  for  sale  Oct.  27  as  4  per  cents. 

Lincoln  County  (P.  O.  Brookhaven),  Miss.— Bonds  Au- 
tlwrized— -The  Board  ot  Supervisors  has  authorized  the  issu- 
ance of  $20,000  bonds  for  a  new  county  jail. 

Linneus,  Linn  County,  Ko.— Bonds  Voted— Bond  Offer- 
ing.—On  November  10  this  city  voted  to  issue  $8,000  5#  5-20- 
year  electric  light,  park  and  fire  department  bonds.  Date, 
Jan.  1,  1903.  Interest,  semi-annual.  H.  E.  Symons,  City 
Clerk,  writes  us  that  the  bonds  will  be  sold  at  private  sale 
to  the  highest  bidder. 

Loudon  County,  Tenn.— No  Bonds  to  be  Issued. — The 
County  Commissioners  have  been  considering  the  question 
of  issuing  bonds  for  road  purposes,  but  we  are  advised  that 
the  plan  has  been  defeated. 

Louisville,  Ky.  —Bonds  Defeated. — We  are  advised  that 
the  propositions  to  issue  $2,500,000  sewer,  $500,000  street  and 
$250,000  Beargrass  Creek  improvement  %%%  bonds  did  not 
carry  at  the  election  held  November  4,  having  failed  to  re- 
ceive the  necessary  two-thirds  vote. 

Lovrellville,  Ohio.— Bonds  Defeated.— The  question  of  is- 
suing $6,000  sidewalk  bonds  failedj,to  carry  by  7  votes  at  the 
election  held  November  4. 

McKeesport  School  District,  Pa.— Bona  Offering. — Propo- 
sals will  be  received  until  5p.m.,  Dec.  11,  oy  W.  J.Rose- 
borough,  Secretary,  for  $25,000  3%%  coupon  school-building 
bonds.  Date,  Jan.  1,  1903.  Interest  annually  at  office  of 
City  Treasurer.  Maturity,  $5,000  on  Jan.  1  of  the  years  1908, 
1913,  1918,  1923  and  1928.  Securities  will  be  free  from  State 
tax.  A  certified  check  for  $1,000  on  a  State  or  national  bank 
must  accompany  each  bid.  Blank  form  of  proposal  furnished 
by  the  district  must  be  used  by  bidders.  Bonds  will  be  cer- 
tified to  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.  These  bonds  were  offered  but 
not  sold  on  Oot.  30. 

Madisonville,  Ky.— Bonds  Defeated. — At  the  recent  elec- 
tion the  proposition  to  issue  $20,000  electric-light-plant  bonds 
was  defeated . 

Marion,  Waupaca  County,  Wis.— Bonds  Defeated. — The 
issuance  of  bonds  for  water  purposes  has  been  defeated  by 
the  voters  of  this  village. 

Mercer,  Pa. — No  Bond  Election. — We  are  advised  that  the 
report  that  the  question  of  issuing  $5,000  street- improvement 
bonds  would  be  submitted  to  the  voters  at  the  recent  election 
was  incorrect. 

Milton  (Village),  Miami  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  November  29,  by  John 
Coate,  Village  Clerk  (P.  O.  West  Milton),  for  $20,000  6*36 
water-works  bonds.  Authority,  Sections  2835,  2836  and 
2837a,  Revised  Statutes  of  Ohio.  Denomination,  $1,000. 
Date,  May  26,  1902.  Interest,  semi-annual.  Maturity,  one 
bond  yearly,  beginning  three  years  from  date  of  issue. 

Milwaukee,  Wis.— Bonds  Proposed. — The  issuance  of  $250,- 
000  school  bonds  is  being  considered;  also  $100,000  bonds  for 
a  new  viaduct  across  the  Menomonee  Valley  at  Twenty- 
seventh  Street. 

Minneapolis,  Minn.— Bonds  Defeated.— We  are  advised 
that  the  propositions  to  issue  $500,000  paving  and  sewer, 
$200,000  school-house  and  $200,000  water- improvement  3%% 
30  year  bonds  met  with  defeat  at  the  election  on  Nov.  4. 

Newark,  N.  J.— Temporary  Loan.— The  Board  of  Educa- 
tion has  borrowed  $20,000  at  5%  from  the  Fidelity  Trust  Co. 
Loan  will  be  paid  within  two  months. 

New  Bremen,  Ohio.— Bonds  Authorized.— The  Village 
Council  has  authorized  the  issuance  of  $28,000  water- works 
bonds. 

New  Castle,  Pa.— Bonds  to  be  Offered  Next  Spring,— We 
are  advised  that  the  $20,000  Z%%  conduit  bonds,  oids  for 
which  were  received  and  rejected  on  October  27,  will  prob- 
ably be  again  offered  for  sale  early  next  spring. 
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New  Eoclielle,  N.  Y. — Bond  Offering.— Proposals  will  be 
received  until  8  p.  M..  December  2,  by  Charles  Kammer- 
meyer,  City  Clerk,  for  |100,000  6g  certificates  of  indebted- 
ness. Securities  are  issued  pursuant  to  Section  244  of  Chap- 
ter 128,  Laws  of  1899.  Denomination,  $5,000.  Date,  Dec.  6, 
1902.  Principal  will  mature  Aug.  6,  1903.  Proposals  must 
be  accompanied  by  a  certified  check  for  $1,000,  drawn  on  a 
national  bank,  and  made  payable  to  the  City  Treasurer. 
Purchasers  must  pay  accrued  interest. 

Park  Hill,  Out.— Debenture  Sale.— On  Nov.  17  $3,500  5£ 
15-year  debentures  were  awarded  to  the  Canada  Life  Assur- 
ance Co.  for  $3,786.     Date  of  issue,  Dec.  20,  1902. 

Paulding  Special  School  District,  Paulding  County,  0. 
— Bond  Sale.— On  November  1  $2,000  5%  10-year  refunding 
bonds  dated  Nov.  1,  1902,  were  awarded  to  the  First  Na- 
tional Bank  of  Paulding  at  104.  Denomination,  $1,000.  In- 
terest, semi-annual. 

Penn's  Grove,  Salem  County,  N.  J.— Bonds  Not  Sold.— 
We  are  advised  that  the  $85,000  4.%  30-year  gold  water  and 
light  bonds  offered  Nov.  14  were  not  sold. 

Philipsburg,  Granite  County,  Mont.— Bond  Offering. — 
This  city  will  sell  at  public  auction,  at  8  p.m.,  Dec.  15,  $20,000 
6£  water  bonds.  Denomination,  $1,000.  Date.  July  1,  1902. 
Interest,  semi-annually  at  the  office  of  the  City  Treasurer  or 
at  the  United  States  Mortgage  &  Trust  Co.,  in  New  York 
City,  at  the  option  of  the  purchaser.  Maturity,  $3,000  yearly 
on  July  1,  beginning  in  1904.  Bonds  are  part  of  an  issue  of 
$80,000  and  will  be  certified  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City.  Certified 
check  for  $500,  payable  to  the  City  Treasurer,  required, 
John  W.  Dawson  is  Mayor  and  Wingfield  L.  Brown,  Clerk. 

Pittsburg  (Pa.),  Colfax  Sub-School  District— Bond 
Sale.— On  Nov.  15  $80,000  1%  coupon  bonds  were  awarded  to 
H.  Holmes  &  Sons,  Pittsburg,  at  102'63— a  basis  of  about 
3*70*.     Following  are  the  bids  : 


H.  Holmes  &  Sons,  Pittsburg... $82,096 
Dick  Bros.  &  Co.,  Philadelphia.  81,00i 
F.  L.  Fuller  &  Co.,  Cleveland... .  81,600 


Seasongood  &  Mayer,  Clncln....  181,000 

Denlson.  Prior  &  Co.,  Cleve 80,971 

B.  H.  Rollins  &  Sons,  Boston...  80,124 


Donomination,  $1,000.  Date,  Dec.  1,  1902.  Interest,  semi- 
annually, free  of  tax.  Maturity,  $4,000  yearly  on  Dec.  1 
from  1903  to  1922,  inclusive. 

Pljmouth,  Ind.— Bond  Sale.— An  issue  of  $11,750  5%  1-10 
year  (serial)  street-improvement  bonds  has  been  sold  to  the 


Muncie  Trust  Co.  at  100'85.    Denomination,  $500.     Interest, 
January  and  July. 

Port  Huron,  Mich.— Bonds  Not  Voted  Upon.— We  are  ad- 
vised that  the  question  of  issuing  the  $50,000  light-plant 
bonds  was  cot  submitted  to  the  voters  Nov.  4,  the  Council 
having  reconsidered  the  resolution. 

Port  of  Portland,  Ore.— Bond  Offering.— Proposals  will 
be  received  until  2  p.  m.,  Jan.  8,  1903,  by  E.  T.  C.  Stevens, 
Clerk,  for  $150,000  43  gold  bonds.  Denomination,  $1,000. 
Date,  Jan.  1,  1903.  Interest  semi-annually  at  the  office  of 
the  Treasurer.  Maturity,  Jan.^l,  1933.  Bids  are  to  be  un- 
conditional and  must  be  accompanied  by  a  certified  check  for 
5%  of  the  face  value  of  the  bonds  bid  for,  drawn  on  some 
bank  in  Portland  and  made  payable  to  the  Treasurer  o?  the 
Port  of  Portland.  Accrued  interest  to  be  paid  by  pur- 
chasers. 

The  official  notice  of  this  bond  offering  will  be  given  among 
the  advertisements  in  this  Department  in  next  week's  Chron- 
icle. 

Prince  Edward  County,  Ya.— Bonds  Authorized.-  On  Oct. 
29  this  county  voted  to  issue  $57,000  bonds  to  aid  in  bniiding 
the  Farmville  &  Charlotte  RR.  We  are  advised  that  the 
bonds  will  not  be  issued  until  the  road  is  completed  to  Char- 
lotte or  Danville. 

Racine,  Wis.— Bonds  Voted.— At  the  recent  election  this 
city,  by  a  majority  of  1,964  votes,  authorized  the  issuance  of 
bonds  for  sewer  purposes.  Details  of  the  issue  are  not  yet 
determined. 

Randolph  County,  W.  Ya.— Bonds  Defeated.  —The  proposi- 
tion to  issue  $50,000  4%  court-house  bonds  did  not  carry  at  the 
recent  election. 

Reading,  Pa.— Bond  Election  Proposed.— The  question 
of  issuing  $600,000  permanent-improvement  bonds  may  be 
submitted  to  a  vote  of  the  people  at  the  February  election. 

Richland  County,  Ohio.— Bonds  Defeated.— The  proposi- 
tion to  issue  $22,000  bonds  for  the  improvement  of  the  court- 
house tower  and  power  house  was  defeated  at  the  recent 
election. 


NEW  LOANS. 


$4,000,000 

CITY   OF   CHICAGO 

MUNICIPAL     BONDS. 

Department  of  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids  will  be  received  at  the  office  of  the  City 
Comptroller  UNTIL  TWELVE  (12)  O'CLOCK  NOON, 
DECEMBER  15,  1902,  for  Four  Million  ($4,000,OCO)  Dollars  of 
Municipal  Bords  in  denominations  of  $1,000  each.  These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate  of  three  and  one-half  (Z%%)  per  cent  per  annum, 
payable  semi-annually.  Both  principal  and  interest  being 
payable  in  gold  of  the  present  standard  of  weight  and 
fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago 

These  bonds  are  to  be  issued  in  pursuance  of  an  ordi- 
nance of  the  City  Council  of  the  City  of  Chicago,  passed 
September  22,  1902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgments  outstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 
of ;  a  certified  check  for  five  (5£)  per  cent  of  the  amount 
applied  for  to  accompany  all  bids.    These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  bids. 
L.  E.  McGANN,  City  Comptroller. 


The  total  debt  of  all  descriptions  of  the  City  of 
Chicago,  including  the  above-mentioned 
judgments  is $24,000,000 

Sec.  312,  Paragraph  18.— "The  one-flfth  value  of  all  property  eo 
ascertained  and  set  down  Eliall  be  the  assessed  value  for  all  purposes 
of  taxation." 

The  assessed  valuation  of  the  City  is $400,000,000 

Making  the  actual  cash  value  $2,000,000,000 


__       NEW    LOANS, 
#15,000 

WINONA,  MINNESOTA, 

Refunding  Ferry,  Road 
and  Bridge  Bonds. 

Proposals  will  be  received  until  eight  o'clock  P.M., 
DECEMBER  8TH,  1902,  by  the  City  Council  of  the 
City  of  Winona.  Minnesota,  for  $15,000  Refunding 
Kerry,  Road  and  Bridge  Bonds  in  denominations  of 
One  Thousand  ($1,000)  each,  dated  January  1st, 
1903.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  on  January  1st,  1933.  Principal 
and  Interest  payable  at  the  National  Park  Bank  of 
New  York  City.  Bidders  will  state  rate  of  interest 
for  which  purchaser  desires  bonds  Issued,  not 
exceeding  four  per  cent,  and  amount  of  premium, 
if  any,  based  on  such  rate.  A  deposit  of  five  per 
cent  of  the  par  value  of  bonds  bid  for,  either  in 
money  or  certified  check  on  a  bank  In  the  City  of 
Winona,  will  be  required.  Address  bids  and  for 
further  information  to  Paul  Kemp,  City  Recorder, 
Winona,  Minn. 

PAUL  KEMP,  City  Recorder. 

BONDS 

SUITABLE    FOR 
Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU   STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 


November  22,  1902. 
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Richmond,  Ya.— Bonds  Proposed.— Au  ordinance  is  before 
the  City  Council  providing  for  the  issuance  of  $350,000  bonds 
for  the  construction  of  sedimentation  and  coagulating  basins 
to  be  built  in  connection  with  the  city's  water-works  system 
and  $55,000  bonds  for  the  construction  of  a  stand-pipe  and 

connections.  _ 

Rochester,  N.  Y.— Bonds  Proposed.— The  issuance  of  $3,- 
000.000  3%i  refunding  water  bonds  is  being  considered. 

Rouse  Point,  Clinton  County,  N.  T.— Bond  Sale.—  This 
village  on  November  1  sold  $10,000  i%  5-14-year  (serial)  elec- 
tric light  and  $5,000  5*  1-5-year  (serial)  street  bonds  to  the 
Champlain  National  Bank  at  101. 

St.  Charles,  Saginaw  County,  Mich.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  Dec.  1,  for  $1,500  5# 
electric-light  bonds.  Denomination,  $500.  Maturity,  one 
bond  yearly  on  Jan.  1  from  1904  to  1906,  inclusive. 

Salem,  S.  Dak.— Bonds  Voted.— The  issuance  of  $6,000 
water-works-improvement  bonds  was  authorized  at  the  elec- 
tion held  November  4. 

Saline  County,  Kan.— Bonds  Defeated.— The  proposition  to 
issue  $75,000  court-house  bonds  failed  to  carry  at  the  recent 
election. 

Saratoga  Springs,  Saratoga  County,  N.  T.— Bond  Offer- 
ing.—The  Sewer,  Water  and  Street  Commission  will  sell  at 
11  a.  m  ,  Nov.  25,  at  public  auction,  $40,000  1%  sewer- disposal 
bonds,  Authority,  Chapter  400,  Laws  of  1902.  Denomina- 
tion, $500.  Interest,  March  1  and  Sept.  1,  at  the  Adirondack 
TruBt  Co.,  Saratoga  Springs.  Maturity,  $10,000  yearly  on 
Sept.  1  from  1922  to  1925,  inclusive.  Either  cash  or  a  certi- 
fied oheck  for  2*  of  the  amount  of  bid  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Scituate,  Mass.— Notes  to  be  Issued.— This  town  will  issue 
two  $5,000  notes  for  road  purposes.  One  of  the  notes  will 
mature  in  ten  years  and  one  in  fifteen  years. 

Scotland  County,  Mo.— Bonds  Defeated.— The  proposition 
to  issue  $5,000  jail  bonds  voted  upou  Nov.  4  was  defeated. 

Sedgwick  County,  Colo.— Bonds  Defeated. — The  question 
of  issuing  $11,000  court-house  bonds  failed  to  carry  at  the 
election  November  4. 

Shelbina,  Mo.— Bond  Election  Proposed.— This  place  is 
considering  the  question  of  holding  an  election  to  vote  on 
the  issuance  of  $24,000  water-works  bonds.     We  are  advised 


that  no  definite  action  will  probably  be  taken  in  the  matter 
until  next  spring. 

Sheridan  County,  Neb.— Bonds  Defeated.— The  proposition 
to  issue  court-house  bonds  was  defeated  at  the  election  held 
November  4. 

Springfield  Township,  Ohio.-Bonds  Defeated.— This 
township  recently  voted  against  the  issuance  of  $1,000  addi- 
tional town-hall  improvement  bonds. 

Sterling,  Colo.— Bonds  Not  Sold. — No  satisfactory  bids 
were  received  November  10  for  the  $40,000  water- works 
bonds  described  in  the  Chronicle  Nov.  8. 

Stoneham,  Mass.— Bond  Sale.— On  November  11  $13,000 
8)4%  water  bonds  were  awarded  to  Blodget,  Merritt  &  Co., 
Boston,  at  102-838.    Following  are  the  bids  : 


Merrill.  Oldham  &  Co..  Boston..  102-170 
Blake  Bros.  &  Co.,  Boston 101-82 


Blodget, Merritt  4  Co.,  Boiton..  102*838 

R.  L.  Day  &  Co..  Boston 102-789 

Lorlng,  Tolman  &  Tapper,  Bost.l02-438 

Maturity,  $3,000  May  1,  1925,  $5,000  May  1,  1926,  and 
$5,000  May  1,  1927.  Denomination,  $1,000.  Interest,  semi- 
annual. 

Sylvania,  (Ja.— Description  of  Bonds.  —The  $5,000  H  school 
bonds  mentioned  in  last  week's  Chronicle  were  authorized 
at  an  election  held  October  7  and  will  be  issued  in  accord- 
ance with  a  town  ordinance  passed  Sept.  2,  1902.  Interest 
annually  on  January  1.  Maturity,  one  bond  of  $250  yearly 
on  January  1  from  1904  to  1923,  inclnsive.  Proposals  for 
these  securities  may  be  addressed  to  E.  K.  Overstreet,  Mayor. 

Thompson  (Town),  Sullivan  County,  N.  T.— Bonds  Not 
Sold. — No  satisfactory  bids  were  received  November  15  for 
the  $231,000  %%%  refunding  bonds  described  in  the  Chronicle 
Oct.  25.  Mr.  Charles  S.  Thornton,  Town  Supervisor,  will 
now  try  and  sell  the  bonds  at  private  sale. 

Traverse  City,  Mich.—  Bonds  Defeated,— The  question  of 
issuing  water- works-improvement  bonds  failed  to  carry  at 
the  recent  election. 

Trenton,  Mich.— Bond  Sale. — This  village  has  sold  in  De- 
troit an  issue  of  $75,000  electric-light-plant  bonds. 

Troy,  Ohio.— Bonds  Not  Soli.— No  bids  were  received  Nov. 
18  for  tbe  $5,000  H  park  bonds  described  in  the  Chronicle 
Oct.  25. 

Wagoner,  Creek  Nation,  Ind.  Ter.— Bond  Offering.— Pro 
prosals  will  be  received  until  7  P.  M.,  December  1,  by  the 


NEW  LOANS. 
#13,000 

BELLEVILLE,   N.   J., 

SCHOOL  BONDS, 

thirteen  $1,(.00  bonds,  10  22  year  serial,  iH%  or  4H56 
interest  at  option  of  Board  of  Education. 

Sealed  proposals  on  above  bonds  at  414%  and  i)4% 
interest  will  be  received  until  8:30  P.  M.,  FRIDAY, 
NOVEMBER  28TH,  1902.  Bonds  to  be  dated 
December  1st,  1902.  First  bond  payable  ten  years 
from  date  and  one  thereafter  each  year  until  all  are 
paid.  Interest  semi-annual.  Bids  to  be  accom- 
panied by  certified  check  for  2%  of  par  value  of 
bonds  bid,  payable  to  the  order  of  the  Board  of 
Education  of  the  Township  of  Belleville.  Proceed- 
ings approved  by  Attorney-General.  The  Board 
reserves  tbe  rigbt  to  reject  ;tny  or  all  bids. 

As  to  particulars,  address  Percy  Jackson,  31  Nassau 
Street.  New  York  City,  or  the  undersigned,  to 
whom  bids  should  be  sent. 

FRANK  M.  OSBORNE,  District  Clerk, 
Belleville,  N.J. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

825,000 
Indianapolis  Water  Co. 

General  Mortgage  5%  Bonds. 
Price  to  net  1%%. 

Write  or  apply  for  particular*. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la   8alle    street. 

CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      Dr*Mr\e 
CORPORATION      bUNUX)j 

172  Washington  Street, 
CHICAGO,         -       -       .        ILLS. 

LIST    ON    APPLICATION. 


N.  W.  HARRIS   &  CO  , 

BANKERS. 
31  and  33  PINE  ST..  NEW  VOKK, 

CHICAGO.  Bos  v  ip- 

Deal  exclusively  In  IFIuiiKlpai, 
Kallroad  and  other  bond*  adaiiiod 
ror  trust  fundm  and  saving*. 

t«SUE  TRAVELERS'  LETTERS  Of  ORSDT1 
A  VAILABLB  IN  ALL  PARTS  Of  TBX  WOULD 
Quotations  turuiBBea  for  purocase,  sale  or  aioni>on« 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Franciseo. 


FARS0N,  LEACH  &  00. 

Public  Securities, 

OBICAGO.    NEW  YORK..    BOSTON. 
PHILADELPHIA 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  Interest. 

Send  for  booklet  and  latest  ofering. 

WINNE  &.  WINNE, 

Wlnne  Building,        WICHITA,  KANSAS 

Mention  this  paper. 


VICKERS    &    PHELPS, 

15   Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 


INVESTMENTS. 
Geo.  D.  Cook  Company. 

IM VESTMENT  SECURITIES, 

Counselman  Buildin?  238  La  Salle  St. 
CHICAQO. 

Broad  Exchange  Building  25  Broad  St- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 

MASON,  LEWIS  &CO. 

BANKERS, 


CHICAGO. 

ttoaatiseck  Building, 


BOSTON, 

Od  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Cholee  lasses. 

street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 

CHICAGO 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

1.  &VU81&  £> tn&&tx  &  ©0., 

J[$0ttdSe 

523  Western  Union   Building, 

Gbicaoo,  Illinois. 
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City  Council,  for  $35,000  5g  20-year  school  bonds.  Denom- 
ination, $1,000.  Date,  Jan.  1,  1903.  Interest  semi-annually 
in  New  York  City.  Certified  check  for  5$  of  bonds,  payable 
to  the  City  Treasurer,  required.  J.  W.  Ruble  is  City  Re- 
corder. 

Waluenburg,  Colo.—  Bond  Election. — An  eleotion  will  be 
held  December  9  to  vote  on  the  question  [ofjj  issuing  $60,000 
water- works  bonds. 

Warren  Connty,  Iowa.— Bonds  Defeated,— The  proposition 
to  issue  $5,000  courty-f arm-building  bonds  was  defeated  at 
the  recent  election  by  a  vote  of  about  ten  to  one. 

Warren  Connty,  N.  J. — Bond  Sale.— On  Nov.  8'this  county 
sold  to  various  local  investors  §15,000  4%  bridge  bonds.  De- 
nominations, 8100  and  $500.  Date,  July  1,  1902.  Interest, 
semi-annual.  Maturity,  $5,000  yearly  on  Jan.  1  from  1906  to 
1908,  inclusive. 

Washington  (Pa.)  School  District.— Bonds  Defeated.— 
The  people  of  this  district  voted  largely  against  the  issuance 
of  $175,000  8J^£  school  bonds  at  the  recent  general  election. 

Waxahachie,  Tex.— Bon ds  Approved.— Refunding  bonds  to 
the  amount  of  $23,000  were  approved  by  the  Attorney- 
General  on  Nov.  8. 

Weehawken  (N.  J.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  November  26  for  $33,400  4% 
29-year  bonds,  dated  Jan.  1,  1903.  Denominations,  thirty- 
three  for  $1,000  each  and  one  for  $400.  Interest  semi-annu- 
ally at  the  Hudson  Trust  Co.  of  Hoboken. 

Whittier,  Cal.— Bonds  Proposed.— The  City  Council  is  con- 
sidering the  question  of  issuing  $10,000  pump  and  $5,000  city 
hall  bonds. 

Winneshiek  County  (P.  0.  Deeorsh),;iowa.— Bonds  Voted. 
This  county  at  the  recent  election  authorized  the  issuance  of 
$75,000  bonds  for  a  new  court  house. 

Winona,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  Dec.  8,  by  Paul  Kemp,  City  Recorder, 
for  $15,000  refunding  ferry,  road  and  bridge  bonds.  Denom- 
ination, $1,000.  Date,  Jan.  1,  1903.  Interest,  semi-annually 
at  the  National  Park  Bank  of  New  York  City.  Maturity, 
Jan.  1,  1933.  Bidders  must[state  rate  of  interest,  not  exceeding 
4%,  at  which  they  will  take  the  bonds.    A  deposit  of  5%  of  the 


par  value  of  the  bonds  bid  for,  either  in  money  or  a  certified 
check  on  a  bank  in  Winona,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Woodstock,  Va. — Bond  Sale. — This  town  has  sold  an  issue 
of  $5,000  4  #  14-year  refunding  bonds  at  par  and  accrued  in- 
terest.   Date  of  bonds,  Oct.  1,  1902. 

Yakima  Connty  (Wash.)  School  District  No.  58.— Bond 
Sale.— On  November  8  $2,000  10-year  bonds  were  awarded  to 
Frank  Bartholet  of  North  Yakima  at  100-50  for  5  per  cents. 
Following  are  the  bids  : 


Frank  Bartholet  (f  or  6sl $8,010 

Wm.  O.  Perkins  &  Co.  (for  6^s).  2.020 
W.  E.  Bell(for5^s) 2,011 


S.  A.  Kean  (for  6s) J2,000 

Trowbridge  &  Niver  Co.  (for  7s).  2.000 


Yazoo  City,  Miss.— Bond  Sale.— On  November  10  the 
$175,000  5%  water- works,  electric-light  and  sewer  bonds  de- 
scribed In  the  Chronicle  Nov.  8  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  and  the  Robinson-Humphrey  Co. 
of  Atlanta  at  102'68,6  and  blank  bords.  Following  are  the 
bids: 


W.  J.  Hayes  &  Sons  and  Rob- 
inson-Humphrey Co  *$179,700  | 

New  1st  Nat.  B'k, Columbus....  177,626 


1  And  blank  bonds. 


SniUer  &  Co..  Toledo $177,060 

Harry  E.  Miller  &  Co.,  Cincln..  177,027 

<  :inclnnati  Trust  Co 177.001 

Lamprecht  Bros.  Co.,  Clere 176.878 


Yonngstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  Dec.  1,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

$20,000  6<  fire-department  bnilldlng  bonds,  maturing  one  bond  of  $2,000  yearly 

on  Oct.  1  from  1904  to  1918,  inclusive. 
430  5%  Hayes  Avenue  Sewer  No.  'l  bonds,  maturing  one  bond  of  $88  vearly 

on  Oct.  1  from  1904  to  1908.  inclusive. 
616  b%  Henry  Street  sewer  bonds,  maturing  one  bond  of  $123  yearly  o» 

Oct.  1  from  190*  to  1»08,  Inclusive. 

Bonds  are  dated  Dec.  8,  1902.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Dec.  8, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  2%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 

Bond  Election  Resolution  Defeated— The  City  Council  has 
decided  not  to  submit  the  question  of  issuing  $250,000  filtra- 
tion plant  bonds  to  a  vote  of  the  people  at  the  present  time. 


*"     TRUST  CO.     * 


OFFICES: 


06  BROADWAY. 

J34  FIFTH  AVENUE, 
1  lOO   WEST  143T1I   ST. 

Legal  Depository  for  State,  City  and 
Court  moneys. 

INTEREST  ALLOWED  ON  TIME  DEPOSITS. 

Separate  Department  with  Special 

FacUiliet  for  Ladies. 

Takes  Entire  Charge  of  Eeal  Estate, 
Mortgages,  etc. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE,  1st     ice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
WILLIAM  B.  RANDALL.  Trust  Officer. 

F.  G.  KING,  Sec.  and  Treas. 
JULIAN  M.GERARD,  Ass't  Sec.  &  Ass't  Treas. 


MUNICIPAL    BONOS. 
E.  C.  STANWOOD    &   Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

HIGH-GRADE  5% 

MINNESOTA    BONDS, 

Yielding  4M%  Net. 
Correspondence  Invited. 
HARRY   R.   POWELL   &   CO. 
Woodstock.  Vermont. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  uars  and  6-Ply  Plates  and  Annie 

FOR  SAFES,  VAULTS,  Ac 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS. 

Kent  Ave.,  Keap  and   Hooper   Sts.. 
aaleMan'f'erslntheU.S.      BROOKLYN,  N.  Y. 


TRUST  COMPANIES. 

MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 

Capital,  Snrplns  &  Undivided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURY,  President. 
JOHN  KEAN,  )  „.     „      . ,     + 

AMOS  T.  FRENCH,  ,  Vice-Presidents. 

W.  N.  DUANE,  3d  Vlce-Pre*.  and  Treas. 
C.  H.  SMITH,  Secretary. 

E.  A.  SKINNER,  Asst.  Secretary. 

F.  DWIGHT,  Trust  Officer. 

DIRECTORS,  190'Ji 
Francis  R.  Appleton,     James  J.  Hill, 
Aii:r ii  mi  Belmont, 


George  F.  Baker, 
II.  W.  Cannon, 
A.  J.  Caanntt, 
K.  J.  Cross, 
Rudulph  Ellis, 
AiiiomT.  French, 
John  Kean, 


Daniel  S.  Lamont, 
J.  H.  Latham, 
Oliver  H.  Payne, 
E.  D.  Randolph, 
Grant  B.  Schley, 
James  O.  Sheldon, 
John  I.  Waterbnry, 
R.  T.  Wilson. 


United  States  &  Mexican 
Trust  Company. 

OFFICES 

LONDON,    CITY  OF  MEXICO,    NEW  TORE, 

CHICAGO,  EANSAS  CITY. 


The  Trust  Company  makes  a  specialty 
of  all  kinds  of  Trust  business  in  Mexico, 
being  legalized  there. 


BONDS 


The  cheapest  that  are  good;  the  best  at  the  price. 

AND    STOCK 
CERTIFICATES 

partly  lithographed  ami  partly  printed ;  finished  In  a  frw 

dnvhj    handttomc  deslgnst   must  he  *ren  to  he 

Apprcclnti'tl.     Bend  fur  sumplii. 

ALBKRT  T*.  KING-  Sc  CO., 

KngraTer.  and  Llthograiihom, 
(Ttlrphone  Connection.)  105  William  St.,  >•„  York. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,006 
1,000.000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec'yA  Trust  Offloer 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Connsel. 

DIRECTORS! 


A.  .1.  BARLING. 
MAX  PAM, 
CHAS.  T.  BOYNTON, 
CHARLES'  DEERING. 
P.  A.  VALENTINE, 


FRANK  ©.LOWDEN 
HAItBT  RUBENS. 
GRAEME  STEWART. 
THOMAS  R.  LYON, 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

>  .  \Y.  Corner  Calvert  and  OermanlStrMt*. 
BALTIMORE. 

CAPITAL,  -    •    $2,125,000. 
SURPLUS,  •    -182,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fumia. 

SAKE  DEPOSIT  BOXES.  .FOR  RENT. 
Acts  as  Financial  Aftent  for  Stifles,  Cities.  Towns. 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  appror«4 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  MortuuRes,  Assignments  and  Deed* 
of  Trust,  as  Agent  for  the  Transfer  or  Reststratloa 
of  Stocks  and  Bonds,  and  for  the  payment  or  coupons. 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOW  DO  IN,  1st  Vice-President. 

LLOYD  L.  JACKSON.  2d  Vice- President. 

J.  BERNARD  SCOTT,  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  A  Treas. 

DIItEClORS: 

.I.Willcox Brown,.  J.  A.  Tompkins. 
R.  N.  linker,  i  S.  Mandelbaom, 

Fred'k  W.  Wood.   John  Pleasant*. 
Andrew  D.Jones, 
Joshua  Levering, 


Wm 
H.J 


A.  Marburg, 

Bowdoin, 
Leopold  Stronse,  , 

Henry  Walters,  Andrew  D.Jones,  .1.  L  lUackwell, 
W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  V.  Jenkins. 
Lloyd  L.  Jackson.   James  Bond,  John  8.  Wilson 

H.  A.  Parr,  J.  1>.  Baker,  J.  S.  Lemmon. 

Clayton  C.  Hall,     G.  A.  von  Unpen,1  L.  F.  Lore©. 


flmmerci< 


Quotation  Supplement  (Monthly)     Street  Railwaij<Supplernent  <&*&*$ 
Inves tons  Suppl  ement  (Quarterly)     S tale  and  Ci  ty  Supplement  ($mjam^ 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana.  Company,  in  the  office  of  tho  Librarian  of  Congress. 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Sis  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Sis  Months  (including  postage).............     7  60 

Annual  Subscription  in  London  (inoluding  postage) £2  14s. 

Sis  Months  Subscription  in  London  (including  postage)............  £1  11a. 

Above  subscription  includes— 
bane  and  quotation  supplement  i       street  bailway  supplement 
Investors'  Supplement  State  and  City  Supplement 

Terms  of  Advertising— Per  Inch  Space 

Transient  matter $4  20 

(  Two  Months         (8  times) 22  00 

Standing  Business  Cards  1  Taree  Months    (13  times) 29  00 

standing  .Business  earns  -v  glx  Montft8         (26  times) 60  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  958.  NEW   YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  29,  have 
been  $2,091,479,553,  against  $2,663,045,513  last  week  and 
$2,030,486,291  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  Ending  Nov.  29. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  ail  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1902. 


$1,081.1215,526 
85,528,401 
82,471.224 
15,403,776 
114,958,623 
33,000.000 
12,190,316 


$1,424,678,866 
237,926.418 


$1,662,605,284 

428,874,269 


$2,091,479,553 


1901. 


$1,088,026,020 
84,617,858 
73,628,730 
14.678,876 
117,953,687 
34,000,000 
9.947.951 


$1,422,851,122 
210,169,762 


$1,633,020,884 
397,465.407 


$2,030,486,291 


P.  Cent. 


-06 
+11 

+12-0 
+4'9 
—2-5 
—2-9 

+225 


+01 
+13-2 


+18 
+7-9 


+30 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up"  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  22,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  14-0  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  8*6  per  cent. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington. ... 

Albany 

Bochester 

Syracuse 

Scranton 

Wilmington 

Blnghamton  ... 

Chester 

Greensburg 

Wheeling 

Wilkes  Barre... 
Utica. 

Total  Middle. 


Week  ending  November  22. 


1902. 


.745.827,967 

132,619,763 

46,347,714 

25,028,139 

7,334,081 

3,823,265 

4.036,794 

2,:;93,374 

1,332,473 

1,372,791) 

1,307,069 

376,000 

387,859 

462,4(53 

728,805 

731.051 

2.781.528 


1,974.109,613 


1901. 


1,492,045,350 

122,523,610 

43,566,474 

23,360,926 

6,439,966 

2,751,465 

5,950,573 

2.386,717 

1,362,810 

1,572,896 

1,009,229 

339,300 

378,243 

369,076 

779,424 

887,623 

Not  include 


1.705,723,682 


Inc.  or 
Dec, 


% 

+170 

+8-2 

--6-4 

--7-2 

+139 

+89-0 

—322 

+0-3 

—2-2 

-127 

+29-5 

+10-8 

+25 

+253 

-65 

—17-6 

d  In  to 


+15-7 


1900. 


1.589,539,179 

105,937,547 

36,780,028 

23,454,304 

5,733,700 

2,785,899 

2,937,033 

2,250,760 

1,135,2H5 

1,093,800 

981,774 

415,600 

288,336 

440.441 


tal. 


1 .773.773.726 


1899. 


1,086,762,289 

95,860,874 

31,615,890 

21,386,146 

5,752.611 

8,708,8 10 

2,690.207 

1,838.177 

1,200,371 

1,248,532 

870.877 

876,500 

852,194 

310,000 


1,252,779.008 


Clearings  at— 


Boston 

Providence , 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 

Chicago , 

Cincinnati , 

Detroit , 

Cleveland 

Milwaukee    , 

Columbus , 

i  ndla'iapolls , 

Peoria , 

Toledo , 

Grand  Rapids 

Dayton , 

Kvansvlfle 

Youngstown 

Springfield,  111 , 

Lexington 

Akron , 

Kalamazoo 

Rockford , 

Springfield,  O 

Canton 

Jacksonville 

Qu-ncy  

Bloomington 

.1  ackson 

Ann  Arbor 

Mansfield 

Decatur. 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans  

Louisville 

Galveston 

Houston  

8avannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Mm  con 

Little  Rock 

Chattan  ooga 

Jacksonville, 

Beaumont 

Total  Southern  . . . 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John . 

Victoria ! 

Vancouver 

Quebec 

Ottawa 

London..: 

Total  Canada 


Week  ending  November  22. 


1902. 


142,560,026 

7,824,300 

2,498,637 

1,728,848 

1,761,924 

1,858,248 

1,656,983 

1,166,045 

526,281 

608.092 

388.657 


162.578.036 

179,492,941 

22,674,100 

12,611,490 

14,788,268 

9.347.697 

9,186,400 

5,914,940 

3,149,043 

2,992.197 

2,000,831 

1,566,729 

1,003.846 

625,304 

547,760 

571,986 

668,000 

604,912 

400,184 

381,674 

480,000 

181,508 

328,508 

278,119 

177,904 

83,597 

237,205 

243,420 


270,355,149 

32,723,288 

3,716,165 

4,012,647 

5,725,949 

4,765,391 

2,201,895 

2,066,749 

794,277 

772,957 

280,982 


57,060,100 

21,119.525 

20,329,903 

7,757,537 

6,911,460 

5,192,725 

4,458,162 

2,577,040 

795,244 

1,698,176 

1,541,906 

748.045 

127,739 

590,229 


73,847,751 

51.545.156 

17,853,161 

10,823,5)50 

4.625,000 

7,915,805 

5.513.422 

4,049,483 

5,174,106 

3,598,908 

2,091.605 

1,937,037 

2,157,609 

960  284 

1,85)4,640 

1,226,389 

1,042,000 

1,580,561 

730.000 

387,622 

300,000 


125,094,864 
1,663,045,513 


917,217,540 

24,715,541 

15.818,990 

5,692,231 

1,820,808 

1,021,70 

927,856 

656,358 

1,225,535 

1,833.897 

2,082.221 

823.937 


55,795,150 


190L 


130,676,681 

7,148,800 

2,397,616 

1,521,079 

1,582111 

1,660,016 

1,521,582 

896,116 

602,470 

612,340 

841,741 


148,960,552 

168,228,876 

19,954,600 

15,438,901 

13,981,602 

8,204,494 

7,112,200 

5,001,436 

2,547.122 

2,484,56' 

1,451,686 

1,278,342 

760,601 

562,150 

554,589 

536,612 

712  800 

419,930 

855,45" 

323,24' 

414,588 

183,109 

270,810 

286,472 

162,753 

82,474 

65,000 

Not  include 


251,274,418 

26,014,182 

4,496,534 

2,782,091 

4,017,978 

3,743,704 

1,476,864 

1,203.963 

629,989 

665,644 

226,263 


45  257.212 

19,000,027 

18,276,881 

6.880,414 

6,670,550 

4,669,292 

5.191,971 

2,006,633 

933,721 

1,647,907 

1.295,265 

554,611 

166,726 

1,000,000 


68,303,998 

63,931,407 
16,882,879 
8,834,778 
4,378,000 
6,520,836 
4,691,82a 
3,579,991 
4.230,676 
2,996,185 
1,682,490 
1,605,659 
1.358,605 

703,780 
1,530,970 
1,158,774 

955,000 
1,000.903 

495,148 

857.103 
Not  include 


116,901,021 
2,336,420,883 


844,375,533 


21,610,930 

13,452,248 

5,290,930 

2,048,9411 

851,591 

815.160 

629.50 

985,939 

1,470,205 

8,048,828 

Not  include 


49,205.388 


Inc.  or 
Dec. 


+91 

+9'4 

+4-2 

+13-6 

+11-S 

+11-9 

+8-8 

+30-1 

—12-6 

—0-7 

+7-9 


+91 

+6-7 

+13-6 

-18-3 

+6-2 

13-9 

-  -29-2 

-  -18-2 
--286 

22-9 

-  -878 
•22-5 
39'8 
11-2 

—1-2 

+65 

—63 

--44-1 

- -12-6 

--18-0 

--158 

-09 

+21-3 

—29 

+93 

+1-4 

+264-9 

d  in  to 


+7-6 

+25-8 
—173 
+44-2 
-^25 

-  -273 
--49-1 
--71-7 

-  -26-1 
--16-2 
- -23-9 


+26-1 

J  11-2 
112 
12 

+36 
+11-2 
—141 
+28-5 
—148 
+31 
+190 
+350 
—27-7 
-41-0 


+8-1 

—4-4 

+5-8 

+22-5 

+5-6 

-20-3 

17-5 

13-1 

22-3 

20-1 

24-3 

20-' 

58-8 

-  -36-5 

238 

+59 

+9-1 

+56-7 

+47-5 

+8-5 

d  in  to 


+7-0 
+14-0 


+8-6 

+14-4 
+170 

+7-0 
—11-1 
+20-0 
+13-8 

+43 
+24-3 
+24  2 

+1-9 
d  in  to 


+13-4 


1900. 


154,240,297 

0,942,000 

2,009,248 

1,496,799 

1,478,144 

1,878,111 

1,274.136 

1,074,859 

527,045 

539,895 

266,463 


171.287,597 

147.297,373 

15,865,950 

9,150,742 

11,365,481 

6,591,879 

5,650,700 

3,629,716 

2,204,158 

2,366,321 

1,319,491 

1,213,321 

1,085,024 

844,782 

515,689 

463,220 

505,900 

386,354 

298,535 

312,264 

283.415 

150.273 

214,907 

194,618 

155,000 


tal. 


49,000 


211,399,706 

20,195,905 

3,403,021 

2,373,890 

2,330,757 

2,475,079 

970,106 

1,157,214 

558,452 

423,049 

182,394 


84,069,873 

18,121,778 

13,319,188 

6,651,871 

6,043,267 

4,561,560 

3,646,774 

1,444,169 

655,791 

1,446.047 

973,406 

482,164 

100,000 

1,074,800 


58,593.665 

89,844,516 

17,200,231 

8,191,708 

4,105,000 

5,950,294 

6,346,273 

3,651,277 

4,847,906 

2,907,718 

1,834,835 

1,593,363 

1,633.082 

537,216 

940.000 

1,000,000 

927,000 

851,130 

434,704 

286,867 

tal. 


102,583,174 
2,351,687,741 


762,148,562 

16,738,552 

11,799.851 

2.646,539 

1,558,601 

796,301 

777,434 

838,980 

786.782 


tal. 


35.943.006 


1899. 


141,670.599 

6,954,800 

2,187,511 

1,472,815 

1,804,022 

1,393,531 

1,159,341 

1,255,440 

558,782 

449,143 

319.275 


168,720,209 

140,761.169 

16,435,600 

8,856,568 

9,829,910 

5,677,622 

5,475,200 

3,003,823 

2,067,736 

2,086,702 

1.100,993 

1,127,457 

847,366 

279.624 

414,941 

441,618 

392,600 

881,294 

824,163 

279,449 

223.446 

138,176 


200,145.395 

20,045,542 

8,000,175 

2,127,075 

2,147.220 

2,008,841 

1,217.878 

1,139.679 

711,815 

610,995 

168,783 


83,073,003 

13,963,777 

13,880,209 

6,065,756 

5,403,391 

4,462,360 

3,000,679 

1,581,628 

670,237 

1,173,225 

670.921 

463,813 

107,569 


51  003,625 

33,435,137 

9,205,889 

8,569,505 

3,775,200 

4,733,452 

4,325,980 

2,828,596 

8,220,280 

1,958,142 

1,350,000 

1.683,224 

■  995,902 

694,759 

813,130 

925.486 

708,000 

518.447 

882.217 

257.858 


80,281.264 
775.682.574 


088.040.275 


15,958.105 

9,374.447 

3.382,168 

1,500.0(10 

850,238 

677.579 

598  564 

816,396 


33.157,493 
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THE  FINANCIAL  SITUATION. 

Wall  Street  has  recently  given  an  exhibition  of  the 
variety  and  extreme  character  of  the  moods  it  ie 
capable  of,  and  has  crowded  the  series  of  events  into 
such  a  brief  period  as  to  invest  the  whole  with  a  dra 
matic  interest  and  effect.  The  week  ending  with 
Friday  the  14th  instant  was  coDspicuous  for  the  general 
selling  mania  that  set  in;  the  result  was  that  previous 
declines  in  stocks  culminated  in  a  widespread  break- 
down. For  the  time  being,  judging  from  the  havoc 
wrought,  it  seemed  as  if  in  public  estimation  no  sta- 
bility existed  in  any  security;  and  apparently  the  only 
question  speculative  holders  thought  worth  consider- 
ing was,  which  operator  should  get  rid  of  his  load 
first.  At  the  end  of  the  struggle  the  verdict  rendered 
by  outsiders  affirmed  that  the  whole  body  of  pools 
had  been  shaken  out,  and  that  the  losses  were  simply 
immense.  Our  view  of  the  "probabilities,"  expressed 
at  the  close  of  the  week,  was  "that  though  the  pools 
had  lost,  the  individuals  composing  them  were  merely 
sobered  and  not  by  any  means  broken." 

Such  was  in  substance  the  first  stage  in  this  variety 
show;  that  name  seems  appropriate,  though  the  facts 
recorded  above  bordered  on  tragedy.  Bat  the  sue 
ceeding  act  seemed  almost  farcical,  so  sharp  and  de- 
cided was  the  contrast  it  presented.  No  one  was  pre 
pared  for  such  a  radical  change.  It  looked  in  popular 
estimation  when  that  Friday  night  shut  down  on  the 
business  of  the  week  as  if  all  the  speculative  ardor 
possessed  by  the  denizens  of  Wall  Street  had  been 
used  up,  and  that  it  would  probably  be  months  before 
the  liquidation,  which  had  already  been  so  severe, 
could  run  its  course.  But  the  next:  day,  even  the 
short  Saturday's  session  served  to  convince  everybody 
that  the  old  spirit  was  not  by  any  means  dead;  it  was 
only  dormant.  The  objective  cause  for  the  return  of 
the  speculative  conditions  proved  to  be  Manhattan 
stock.  It  might  have  been  any  other  property 
if  the  same  art  had  been  applied  to  its  management. 
As  it  was,  a  very  little  manipulation  adroitly 
mixed  with  mysterious  rumors  on  Monday  was 
all  that  the  market  needed  to  develop  the  new 
movement ;  immediately  the  whole  Street  was 
at  fever  heat  again.  Ten  points  at  a  leap  was  the 
score  Metropolitan  stock  made,  with  an  eager  demand 
for  it  appearing  to  come  from  every  quarter.  No 
one  claimed  that  this  new  frenzy  was  due  to  increased 
income  or  enlarged  dividends  in  the  near  future. 
The  whole  movement  was  the  effect  of  an  alliance  to 
be  made  between  the  Manhattan  and  our  City  Tunnel 
Road  throrgh  the  Interurban  Company  three  years 
hence  when  the  great  work  the  city  is  engaged  in 
promoting  should  be  finished  ;  only  after  that  period 
was  Manhattan  to  get  7  per  cent  on  its  stock.  To 
this  statement,  though,  was  the  added  rumor  that 
the  New  York  Central  had  become  a  partner  to  the 
combination  scheme.  Thereupon  all  the  properties 
listed  at  the  Exchange  shared  in  the  renewed  life. 
Some  one  was  wicked  enough  to  say  that  the  Man- 
hattan scheme  was  only  used  as  a  means  for  members 
of  the  crippled  pools  to  oreep  into  a  place  of  safety — a 
way  of  tunnelling  themselves  out  of  their  difficulty  s. 
The  third  act  of  this  little  drama  developed  in 
the  early  part  of  the  current  week.  Quite  a  combina- 
tion of  adverse  circumstances  was  disclosed  on  Tues- 
day. Higher  foreign  exchange  was  one  of  them — 
rates  going  so  high  as  to  indicate  gold  exports  imme- 
diately;   the  close,   however,  was  weaker.     Another 


occurrence  was  a  considerable  movement  of  currency 
to  the  interior,  added  to  an  accumulation  of  surplus 
revenue  in  the  Sub-Treasury.  All  these  happenings 
pointed  to  dearer  money,  the  general  opinion  being 
that  decided  stringency  was  to  be  expected  as  we 
neared  the  close  of  the  year.  When,  however,  every- 
one anticipates  an  occurrence  of  that  kind  the  large 
majority  prepare  for  the  event  by  securing  time 
money,  and  so  the  anticipated  strain  isJn]good  part 
avoided.  It  is  not  usual,  though,  that  so  many  ways 
are  at  work  as  now  for  depleting  that  mar- 
ket. An  affair  which  was  also  a  source  of 
disquietude  was  a  break  between  Mr.  Gould 
and  what  has  been  known  as  the  Harriman  syndicate. 
The  lack  of  cordiality  in  feeling  and  action  became 
public  in  connection  with  the  Colorado  Fuel  &  Iron 
Company,  but  rumor  on  Tuesday  gave  it  a  much 
wider  significance,  it  having  been  reported  that  the 
declines  In  the  leading  stocks  in  which  the  parties 
concerned  were  interested  had  been  forced  by  one  of 
the  parties  to  the  quarrel.  Finally  we  may  mention 
the  disappointment  felt  over  the  fact  that  the  story 
about  the  Manhattan  lease  on  which  the  large  rise  in 
the  stock  had  been  predicated  was  not  made  public 
as  promised,  whereas  the  New  York  Central,  which 
had  been  reported  as  a  participant  in  the  deal,  denied 
all  knowledge  of  it.  Out  of  these  facts,  events  and 
rumors  it  is  no  surprise  that  a  general  decline  should 
have  set  in  on  that  day.  The  market  was  steadier 
Wednesday,  concurrent  with  the  publication  of  the 
substance  of  the  Manhattan  lease  and  with  a  further 
decline  In  rates  for  foreign  exchange.  At  the  open- 
ing of  the  Exchange  Friday  after  the  holiday  the  feel- 
ing seemed  to  be  stronger,  but  later  in  the  day  the 
market  was  unsettled  again  and  irregular. 

The  Statistician  of  the  Inter-State  Commerce  Com- 
mission, with  commendable  promptness,  has  Issued  a 
preliminary  statement  of  the  income  and  expenses  of 
United  States  railroads  for  the  late  fiscal  year.  The 
statement  is  not  absolutely  complete  and  gives  no  de- 
tails, but  as  it  covers  195,945  miles  of  line  (or  proba- 
bly 98  per  cent  of  the  mileage  that  will  be  em- 
braced in  the  full  report  on  the  statistics  of 
railways  for  that  year),  and  as  less  than  five  months 
have  elapsed  since  the  close  of  the  year  on  June  30, 
this  effort  of  the  Statistician  represents  quick  work — 
by  all  odds  the  best  ever  accomplished  by  this  depart- 
ment. The  figures  are  interesting  as  showing 
the  magnitude  of  the  railroad  industry  in  this 
country.  Passenger  earnings  for  the  twelve 
months  are  reported  at  $472,429,165  and  freight  earn- 
ings at  $1,200,884,603.  Including  other  earnings 
from  operations,  total  gross  earnings  for  the  twelve 
months  are  given  at  $1,711,754,200  ;  net  earnings  are 
given  as  $605,616,795.  This  last  is  stated  to  be  an 
increase  of  $51,395,421  over  the  amount  of  the  net  earn- 
ings of  the  preceding  fiscal  year.  The  report  shows  that 
dividends  declared  on  stocks  (this,  however,  not  includ- 
ing dividends  paid  by  leased  lines  from  the  income  they 
receive  as  rental,  the  present  report  relating  to  oper- 
ating roads  only)  amounted  to  $150,685,959.  Compari- 
sons with  last  year  indicate  that  this  is  an  improvement 
over  the  dividends  paid  by  essentially  the  same  roads 
in  1900-1  of  $29,834,690.  The  surplus  from  the 
operations  of  the  roads  from  which  the  returns  are 
compiled  Is  stated  as  $79,185,367.  The  complete 
report  for  the  year  ending  June  30th  1901,  we  are 
told,  gave  a  surplus  of  $84,764,782. 
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The  Iowa  Central  Railway  Company  1b  now  controlled 
by  the  same  Interests  as  the  Minneapolis  &  St.  Lou  is 
and  Mr.  Edwin  Hawley  is  President  of  the  company. 
This  gives  increased  interest  to  the  annual  report, 
which  has  made  its  appearance  the  present  week.  The 
report  indicates  an  increase  of  $259,226  or  11*35  per  cent 
in  the  gross  earnings  and  of  $54,103  or  11-68  per  cent 
in  the  net  earnings.  It  is  pointed  out  that  this  must 
be  regarded  as  a  very  satisfactory  showing  when  it  is 
considered  that  the  greater  part  of  the  mileage  added 
during  the  year  (the  addition  was  53  miles)  was  not 
very  productive  of  revenue,  and  that  the  partial  fail- 
ure of  the  crops  was  an  adverse  influence  that  had  to 
be  contended  with.  That  earnings  should  have  im- 
proved in  such  a  satisfactory  way  in  face  of  these 
drawbacks,  furnishes  evidence  of  the  company's  im- 
proved facilities  for  handling  traffic  and  the  steady 
development  of  the  communities  served  by  the 
company's  lines  of  read.  The  available  net  in 
come  for  the  twelve  months  was  $586,881,  while 
the  charges  for  interest,  taxes  and  rentals  was 
$583,965,   leaving   a  small  balance,  namely    $2,915. 

This  result,  as  already  indicated,  was  obtained 
under  unfavorable  conditions.  The  company  is  making 
extensive  improvements  in  the  property,  and  the  out- 
lays on  that  account  are  not  as  yet  yielding  full  fruit. 
During  the  year  $3,141,000  of  the  First  and  Refund- 
ing mortgage  4  per  cents  were  issued,  of  which 
$2,000,000  were  sold.  The  purposes  to  which  the  pro 
coeds  were  applied  are  set  out  at  length  in  the  re- 
port. We  have  stated  that  63  miles  of  road  were 
added  during  the  year.  This  comprised  27  miles  at 
the  northern  end,  extending  the  terminus  of  road  from 
Northwood,  la.,  to  Albert  Lea,  Minn.,  besides  37  miles 
leased  from  the  Iowa  Central  &  Western  from  Belmond 
to  Algona,  Iowa.  The  importance  of  these  extensions 
can  be  judged  by  reference  to  the  map  of  the  system 
given  on  page  73  of  our  Investors'  Supplement  for 
October.  The  first  piece  of  road  gives  the  company  a 
through  line  all  the  way  from  Peoria,  111.,  to  Albert 
Lea,  Minn.,  and  hence  will  be  of  great  value  in  the 
control  of  through  traffic.  When  the  benefits  from 
these  additions  and  from  the  improvements  in  road- 
bed and  the  additions  made  to  equipment  shall  be 
realized,  it  may  be  assumed  that  the  result  will  be  re- 
flected in  a  further  expansion  of  the  traffic  and  earn- 
ings of  the  property.  The  same  methods  for  adding 
to  the  business  of  the  lines  are  being  employed  as  have 
proved  so  successful  in  the  case  of  the  Minneapolis  & 
St.  Louis. 


There  was  no  ohange  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week.  Open  market 
or  unofficial  rates  were,  however,  quite  firm,  and 
those  at  London  were  so  high  as  to  make  it  probable 
that  the  Bank  minimum  would  soon  be  advanced. 
The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week,  as  was  the  case  in  the  pre- 
vious week,  was  the  comparatively  small  decrease  of 
$2,207,000  in  loans,  indicating  that  the  reduction  re- 
sulting from  the  recent  liquidation  of  speculative  ac- 
counts on  the  Stock  Exchange  had  been  largely  offset 
by  re-loans  and  by  syndicate  contracts.  Another 
feature  was  the  very  slight  change  in  cash,  the 
specie  having  been  decreased  $122,300,  while  the 
legal  tenders  were  increased  $695,600,  making  a 
net  gain  of  $573,300.  Deposits  were  decreased 
$2,513,300  and  consequently  reserve  requirements 
were  lessened  by  $628,326.    This  item  and  the  net 


gain  in  cash  together  made  $1,201,625,  representing 
the  increase  in  surplus  reserve.  Computed  on  the 
basis  of  deposits,  including  $40,163,700  of  public 
funds,  the  surplus  reserve  stands  at  $19,529,975;  cal- 
culated on  the  basis  of  deposits,  less  those  of  the  Gov- 
ernment, the  surplus  is  $29,570,900.  The  bank  state- 
ment of  this  week  is  expected  to  reflect  quite  laree 
payments  through  the  banks  into  the  Sub-Treasury 
for  Customs,  which  payments  for  Monday  and  Tuesday 
were  $1,899,576,  Monday  $716,637  and  Tuesday  $1,- 
182,939,  the  largest  since  Oct.  2,  when  they  amounted  to 
$1,402,240.  In  addition  to  this  movement  out  of  the 
banks  there  was  a  transfer  through  the  Sub- Treasury 
of  $150,000  to  New  Orleans,  of  $250,000  to  Chicago 
and  $1,100,000  to  San  Francisco.  The  amount  of  re- 
bated interest  paid  thus  far  is  $3,452,985;  substitutions 
of  State  and  municipal  bonds  for  those  of  the  Gov- 
ernment, as  pledge  for  public  deposits,  now  amount 
to  $20,699,500. 

One  feature  of  the  week  was  a  further  decline  in 
the  price  of  silver  at  London  to  21  11-16  pence  per 
ounce;  it  recovered  to  21  f  pence  on  Friday.  The 
price  in  New  York  is  46$  cents,  and  the  bullion 
value  of  the  Mexican  dollar  is  36£  cents.  Reports 
from  Manila  state  that  much  demoralization  ex- 
ists there,  as  the  result  of  the  fall  in  silver,  and  ap- 
peals are  being  made  through  Governor  Taft  to  urge 
upon  Congress  prompt  legislation  on  the  Philippine 
currency  question  and  the  establishment  of  a  gold 
basis  in  the  islands.  It  is  reported  that  one  cause  for 
the  decline  in  the  London  market  for  silver  is  that 
shipments  of  the  metal  are  being  made  by  large  Amer- 
ican refining  companies  to  Bombay  direct,  thus  affect- 
ing the  operations  of  the  India  Council.  It  is  an- 
nounced that  Siam  has  closed  her  mint  to  the  free 
coinage  of  silver  for  the  first  time  in  her  history,  and 
that  the  gold-standard  plan  has  become  a  law.  The 
profit  arising  from  the  minting  of  the  tical  (50  cents) 
will  be  set  aside  as  a  special  gold  reserve  fund.  It  was 
previously  stated  that  the  British  Government  is 
contemplating  the  establishment  of  a  gold  basis  in  the 
Straits  Settlements  and  in  the  neighboring  Malay 
States,  and  it  is  expected  that  Mexico  will  be  com- 
pelled soon  to  take  measures  for  placing  her  currency 
on  a  gold  basis. 

The  tone  of  the  money  market  was  easy  early  in  the 
week,  reflecting  the  prompt  disbursement  of  the  pro- 
ceeds of  Baltimore  &  Ohio  new  stock  and  also  liberal 
loans  by  private  bankers.  The  banks  more  freely 
offered  time  loans  than  they£have  done  heretofore, 
making  no  engagements,  however,  beyond  four 
months.  These  institutions  made  fairly  large  pur- 
chases of  commercial  paper  during  the  week,  many  of 
them  for  the  first  time  since  early  in  September.  The 
generally  expressed  opinion  of  bankers  was  that  the 
market  would  continue  easy  at  a  little  below  the 
present  average  for  call  loans,  until  preparations  for 
the  semi  annual  settlements  became  necessary.  Then 
there  would  naturally  be  a  slight  flurry  followed  by 
an  easier  tone,  caused  by  the  disbursements  of  Jan- 
uary interest  and  dividends,  and  later,  by  a  return 
flow  of  money  from  the  interior.  Of  course  if 
gold  exports  should  be  large  in  January,  more 
or  less  activity  in  money  would  probably  result 
therefrom.  Money  on  call,  representing  bankers' 
balances,  loaned  on  the  Stock  Exchange  during 
the  week  at  .6  per  cent  and  at  4  per  cent, 
averaging  4£  per    cent.    On  Monday  and   Tuesday 
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loans  were  at  5  per  eent  and  at  4  per  cent,  with 
the  bulk  of  the  business  at  4£  per  cent.  On  Wednes- 
day transactions  were  at  5  per  cent  and  at  4|  per  cent 
with  the  majority  at  4f  per  cent.  Thursday  was  a 
holiday.  On  Friday,  in  consequence  of  the  calling  of 
loans  preparatory  to  December  settlements,  money 
was  6  per  cent  and  4  per  cent,  with  the  bulk  of  the  busi- 
ness at  4\  to  5  per  cent.  Banks  and  trust  companies 
loaned  at  4\  per  cent  as  the  minimum.  Time  loans 
for  thirty  days  were  nominally  quoted  at  5@5£  per 
cent,  but  no  business  was  reported,  borrowers  being 
indisposed  to  make  engagements  for  this  period. 
Early  in  the  wet  k  loans  for  sixty  days  were  6  per  cent 
and  for  ninety  days  «H@6  per  cent,  and  there  was  a 
good  demand  for  the  latter.  Contracts  for  four 
months  were  6  per  cent  and  for  six  months  5|  per 
cent.  On  Wednesday  the  market  was  a  shade  firmer 
at  6  per  cent  bid  for  all  periods  from  ninety  days  to 
four  months,  while  sixty  day  money  was  quoted  at  6 
per  cent  and  a  small  commission.  Borrowers,  how- 
ever, refused  to  pay  this  commission  and  no  business 
was  reported  ;  six  months'  money  was  quoted  at  5£ 
per  cent,  with  some  loans  on  choice  security  at  5  per 
cent.  Commercial  paper  was  in  good  demand  with, 
as  above  stated,  important  local  buying,  and  rates 
were  5|@6f  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5£@6  per  cent  for  prime  and  6@6£ 
per  cent  for  good  four  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remaiDS  unchanged  at  4  per  cent.  The  oable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
at  4  per  cent.  The  open  market  rate  at  Paris  is  3  per 
cent,  and  at  Berlin  and  Frankfort  it  is  3£  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £107,251  bullion  during  the 
week  and  held  £32,954,871  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  Iobs 
was  due  to  exports  of  £560,000  (of  which  £510,000 
were  to  South  America  and  £50,000  to  Egypt)  and  to 
to  receipts  of  £453,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  generally  strong 
during  the  week,  and  notably  so  for  sight  sterling  on 
Monday  and  Tuesday,  it  then  being  in  demand  in  great 
part  for  remittance  in  connection  with  the  semi- monthly 
settlement  in  London.  There  was  also  a  good  irquiry 
for  cables  during  the  week  for  this  purpose.  The 
offerings  of  commercial  bills  were  smaller  than  usual, 
and  prices  for  them  were  firmly  held.  The  inquiry 
for  long  sterling  was  only  moderate  because  of  the 
advancing  discounts  in  London,  and,  in  the  absence  of 
demand,  prices  for  this  class  of  bills  receded;  they  were 
also  influenced  by  offerings  of  loan  drafts.  One  feature 
was  an  active  business  on  Saturday  of  last  week,  when 
the  inquiry  seemed  to  be  urgent  for  exchange  to  remit 
by  Tuesday's  mail.  This  demand  continued  until  Wed- 
nesday, short  and  cables  steadily  advancing,  but  then 
the  requirements  for  Thursday's  steamer  seemed  to 
have  been  satisfied,  and  as  no  business  would  be  done  on 
the  holiday,  rates  fell  off.  Exchange  at  Paris  on 
London  declined  from  25  francs  14  centimes  on  Satur- 
day to  25  francs  13£  centimes  on  Monday,  and  there- 
after there  waB  no  change  until  Friday,  when  it 
advanced  to  25  franos  14  centimes.  Owing  to 
the  probability  that  the  rate  at  Paris  would 
most  likely  be  affected  by  the  dearer  discounts 
In    London,    especially     if    the    Bank    of    England 


minimum  should  be  raised,  there  would  have 
been  too  much  risk  in  exporting  gold  as  an  arbitrage 
operation  this  week,  even  if  there  should  be  an  apparent 
profit  in  the  transaction;  therefore  it  was  thought 
best  to  wait  at  least  until  next  week  before  determin- 
ing upon  the  question  of  gold  exports.  The  settle- 
ments on  the  London  Stock  Exchange  being  provided 
for,  it  is  by  no  means  certain  that  the  demand  for 
remittance  will  even  next  week  b9  urgent  enough  to 
absorb  supplies  of  bills  and  compel  shipments  of  gtld. 
The  Assay  Office  paid  $832,060  84  for  domestic  bul- 
lion. Gold  received  at  the  Custom  House  during  the 
week,  $10,094. 

Nominal  quotations  for  exchange  were  4  84£  for 
sixty  day  and  4  87^@4  88  for  sight.  The  market  was 
active  and  strong  on  Saturday  of  last  week,]  when 
there  was  a  rise,  compared  with  the  rates  on  Friday, 
of  10  points  in  long  to  4  8375@4  8385  and  of  6  points 
in  short  and  in  cables  to  4  8715@4  8725  for  the  former 
and  to  4  8765@4  8775  for  the  latter.  On  Monday  long 
declined  10  points  to  4  8365@4  8375,  while  short  rose 
5  points  to  4  8720@4  8725  and  cables  5  points  to  4  8770 
@4  8775.  On  Tuesday  the  market  was  again  strong, 
though  long  was  unchanged.  Short  advanced  5  points  to 
4  8725@4  8735  and  cables  5  points  to  4  8775@4  8785. 
On  Wednesday  the  tone  was  easier,  the  demand  for 
the  following  day's  mail  having  been  satisfied,  and 
there  was  a  fall  of  5  points  all  around,  long  to  4  8360 
@4  8375,  short  to  4  8720@4  8730  and  cables  to  4  8770® 
4  87  SO.  The  tone  was  steady  on  Friday  at  a  recovery 
ot  5  points  in  short;  long  was  unchanged.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED  BATES  TOR  FOREIGN  EXCHANGE. 


FF.I„ 
Nov.  8 


Brown  Bros.... 

Baring, 

Magoun&Co. 
Bank  British 

No.  America. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. 
Heldelbach.  Ick 

elhelmer  &  Co 

Laiard  Freres . 

Merchants'  Bk. 
of  Canada 


5  60  days 
}  Sight. 
( 60  days 
I  Sight.. 
J  60  days 
{Sight.. 
J  60  days 
I  Sight.. 
( 60  days 
(Sight.. 
( 60  days 
{Sight. 
5  60  days 
{Sight.. 
5  60  days 
(Sight.. 


Fri., 
Nov   21. 

MON., 
Nov.  *4. 

Tubs.. 
Nov.  23. 

Wed.. 

Nov    26. 

THUR.. 

Nov.  *7. 

4  84* 
183 

84* 

88 

84* 

88 

84* 
88 

| 

4  84* 

188 

84* 
88 

84* 
83 

84* 

88 

• 

4  84* 
488 

84* 

88 

IS* 
88 

84* 

88 

< 

a 

a 
o 

4  84* 
*87* 

84* 
87* 

84* 
87* 

84* 

87* 

4  84* 

4  87* 

84* 
87* 

84* 
87* 

u* 

4  84* 

4  88 

84* 

88 

84* 

88 

T 

ts 

4  84* 

4  8S 

84* 
88 

?4* 

8s 

84* 
88 

4  84* 
4  81* 

84* 
87* 

84* 

87* 

84* 
87* 

84* 
S8 

§6* 
U* 
IS* 

87* 

84* 
87* 

u» 
n* 


The  market  closed  at  4  8360@4  8376  for  long, 
4  8725@4  8735  for  short  and  4  8770@4  8785  for 
cables.  Commercial  on  banks  4  83J  @4  83£  and  docu- 
ments for  payment  4  82$<g>4  84.  Cotton  for  payment 
4  82}® 4  83,  cotton  for  acceptance  4  83£@4  83£  and 
grain  for  payment  4  83f  @4  84. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W**k  BtuMng  Nov.  88,  1908. 

RttiivH  b\ 
N.  r.  Bank*. 

SMpptd  b% 

N.  T.  flank. 

{fit  IntirUr 
Movtrtunt. 

18.734.000 
1.109,000 

18.163,000 
649,000 

Oaln      1681.000 
Gain.       460,000 

14,843.000 

(3,808,000 

Gain.  11,041.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wttk  Bndino  Nov.  88, 1908. 

Banks  Interior  morement,  a*  abore 
9 xib- Treat,  operations 


Total  sold  and  legal  tender*. 


InU 
Bank*. 

Ouff 
Banks. 

(3.802.000 
80,550.000 

$4,843,000 
16,300.000 

(21.143.000 

(84,362.000 

Nit  Okenes  \u 
Bank  floM4*#*. 

Qaln.  » 1.1-4 1.000 
Loss      4,860,000 

LOSS.   (8,209,000 


The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 
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Batik  of 


■ngland 

France... 

Oennanj 

Sum  la... 
Ani.-Hnng'jf 

Spain 

Italy 

Nstherlandt 
lUt   Bela'u,* 

Tot.  this  WNI 
Tot.  prev.  w'k 


yov.  87,  1903. 


Go/<t 


£ 

38,954.871 

101.781.09t 

33.254.000 

74.S37.000 

4«.833,0OO 

H  830.000 

16,747.000 

4.897.9<>0 

3,098  667 

837,980  6SS 
82*.0S4  783 


Stiver 


44  897.737 

18,300.000 

6  521000 

18.818,000 

19.7CO.000 

8,083.30" 

6.494  400 

1,646,383 

106180*70 
KSK3691 


Total. 


* 
88.964.871 
146,031  831 
45,654,000 
81.868,000 
68.651.000 
34.030.000 
18.880.300 
11.198,800 
4  639.000 

433,141,203 
429.468.426 


Nov.  28  1901. 


Gold, 


a 

86.370.877 
98,374,710 
83,137,000 
67  919,000 
45,633.000 
14.008  000 
16,934,000 
5  743,2X1 
8,114,667 


319,166,861 
316,192,388 


Silver. 


£ 


44,083,783 

18,896,  MX) 

6.965.000 

11013  iO(i 

17,026,000 

3  046.9  10 

6.037,810 

1,567,383 

100618753 
100105769 


lotaL 


£ 
85  370,277 
142.468.130 
46,058.000 
73.b84.iXX 
66.549.  XX 
31,033.00< 
17.18  \9T 
11,770.000 
4.672,  "I' 

119.769,607 
116,598,167 


*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  oase  la  it 
claimed  to  be  aoonrate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  olose  approximation. 

t  The  Att8tro-HunKartan  Baak  Statement  Is  now  Issued  in  Kronen  and  He- 
cer  instead  of  Gaiden  and  Krentier.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Golden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  oar  cable  correspondent  in 
London,  In  order  to  red  ace  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  instead  of  20 


PHILIPPINE  PROBLEM  AND  FALL  IN 

81 L  VER. 

The  recent  rapid  decline  in  silver  and  especially  the 
reports  current  respecting  the  depressing  effect  of  the 
decline  upon  general  business  affairs  in  the  Philippines 
bring  into  prominence  again  and  give  new  urgency  to 
the  ourrency  question  for  those  islands.  It  will  be 
remembered  that  Secretary  Boot  sent  Mr.  Charles  A. 
Conant  as  a  special  commissioner  to  study  its  mone- 
tary conditions  and  prepare  a  plan  for  the  con- 
sideration of  Congress.  He  went  to  the  islands,  was 
there  two  years,  all  the  time  giving  himself  to  the 
study  of  the  domestic  and  business  monetary  needs  of 
the  people,  their  trade  and  commerce,  and  the  char- 
acter and  uses  of  the  existing  currency.  As  soon  as 
he  returned  he  made  his  report,  it  was  submitted  to 
Congress,  and  a  bill  was  introduced  to  carry  the  pro- 
posals into  effect.  It  will  be  remembered  that  Mr. 
Conant/s  recommendations  were,  speaking  of  them  as 
a  whole,  that  the  United  States  adopt  for  the  Philip- 
pines the  gold  standard,  but  with  the  chief  coinage 
silver. 

It  is  thus  seen  that  the  idea  which  controlled  in  pro- 
posing this  plan  was  not  to  make  too  radical  a  de- 
parture from  present  conditions,  and  yet  to  bring  the 
currency  up  to  fixed  relations  with  gold-standard 
countries.  Having  that  then  as  the  object,  he  pro- 
posed and  recommended  a  new  silver  coin  which 
should  have  a  ratio  to  gold  of  32  to  1  Instead  of  the 
ratio  of  16  to  1,  the  present  silver  dollar  in  the  United 
States.  He  named  this  new  coin  the  peso,  making  it 
substantially  of  the  same  size  as  the  silver  dollar,  but 
having  an  exchangeable  value  into  gold  of  ooly  fifty 
cents.  The  essential  merit  of  that  feature,  as  claimed 
by  the  Commissioner,  was  that  while  it  secured]a  stable 
currency  it  left  the  natives  in  possession  of  a  coin 
substantially  of  the  same  character  and  nominal  value 
as  they  already  had  in  use,  that  is  the  Mexican  dollar. 
Mr.  Conant  argued  at  considerable  length  in  favor  of 
his  suggestion.  The  only  feasible  alternative  to  the 
acceptance  of  this  plan  was,  he  believed,  the  adoption 
of  the  American  gold  and  silver  monetary  system, 
which  he  thought  was  at  the  present  time  clearly 
unsuited  to  the  wants  of  the  Filipinos,  who  were  not 
only  accustomed  to  silver  but,  what  is  of  even  greater 
importance,  to  extremely  petty  transactions.  The 
system  proposed  allowed  for  these  prejudices  and 
needs, ^furnishing  just  the  unit  required  in  the  hun- 


dredth part  of  a  peso,  which  valued  in  gold  would  be 
worth  one-half  of  an  American  cent.  This  same 
relative  value  would  also  of  course  attach  to  all  the 
Urger  coins;  for  instance  the  proposed  five  centavos 
in  nickel  would  be  in  gold  value  only  two  and  a-half 
cents  and  the  ten  and  twenty  would  be  five  and  ten 
cents. 

Circumstances  have  given  these  details  an  interest 
to-day  that  they  did  not  have  a  year  ago.     Congress 
instead  of  making  this  plan  a  part  of  the  Philippine 
bill  of  last  session,  which  was  settled  by  a  conference 
committee  of  the  two  Houses  and  passed,  made  no 
change  in  the  currency  standard,  leaving  business  in- 
terests of  the  islands  subject,  as  theretofore,  to  the]de- 
clines  and  fluctuations  of  silver.    It  would  seem  now, 
however,  after  the  derangement  experienced  by  rea- 
son of  another  severe  break  in  the  value  of  that  metal 
that  our  legislators  must  be  moved  to  take  some  de- 
cided action.    Though  the  session  which  begins  the 
coming  week  is  a  short  one,  the  matter  can  hardly  be 
passed  over  without  adjustment.    A  fact  which  may 
not  be  generally  known  is  that  the  current  decline  in 
the  price  of  silver  did  not  begin  recently.     It  was  a 
feature  in  1901   and  has  been  in  progress  all  through 
1902.    Consequently  we  assume  the  causes  producing 
It  are  deep  and  radical;  that  the  fact  that  during  the 
last  four  months  the  downward  movement  has  been 
increasingly  precipitous  would  Indicate  that  the  ad- 
verse influences  may  also  be  cumulative,  and  that  the 
recent  decline  is  not  so  largely  the  work  of  recent 
and  temporary  developments  as  many  have  supposed. 
On  the  contrary,  is  not  the  movement  very  little  more 
than  the  natural  outcome  of  the  action  against  silver 
as  currency  which  begin  to  be  agitated  in  Germany 
in  1868  and  which  has  left  so  distinctly  its  declining 
gradient  marked  in  the  annual  price  averages  of  Pix- 
ley  &  Abell  when  grouped  into  five-year  periods  from 
1868  to  the  present  time.    Now,  with  the  Pnillpplnes, 
the  Straits  Settlements,  and  with  especially  Mexico, 
tending  towards  a  gold  standard,  it  becomes  obvious 
that  the  use  of  silver  as  ourrency  except  for  subsidiary 
coins  has  passed,  and  that  even  the  demand  on  the 
new  production  for  subsidiary  purposes  is  likely  to  de- 
crease in  coming  years,  the  world's  old  stock  of  silver 
currency  finding  less  and  less  use  as  currency  and  so 
passing  through  the  melting  pot  into  the  market  and 
supplying  in  considerable  part  current  requirements. 

We  notice  that  the  complaints  which  come  from  the 
Philippines  against  the  present  monetary  situation  are 
almost  wholly  from  Government  officials  and  from 
those  having  contracts  from  the  Government.  There 
is  another  evil  being  wrought  by  a  fluctuating  and  de- 
clining currency,  which  is  of  deeper  and  wider  import- 
ance than  official  losses.  We  refer  to  the  derange- 
ment trade  suffers.  That  action  is  in  good  part  occult 
and  slow.  It  is  a  fact,  though,  that  no  country  can 
be  brought  into  a  state  of  efficient  business  occupa- 
tion while  laboring  under  such  a  disability.  It  inter- 
feres with  all  enterprise  and  with  a  free  interchange 
of  products  at  home  and  with  other  countries. 
Since  then  what  is  wanted  and  being  sought  by  the 
Administration  and  by  Congress  is  to  make  good,  in- 
dustrious and  oontented  citizens  of  the  Filipinos,  It  Is 
well  to  keep  In  mind  that  those  conditions  will  be 
greatly  promoted  by  correcting  this  currency  condi- 
tion which  is  such  a  severe  hindrance  to  progress. 


As  in  this  discussion  the  recent  fluctuations  in  the 
price  of  silver  will  be  of  interest  to  our  readers,  we 
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have  prepared  the  following  compilation,  giving  the 
highest  and  lowest  prices  in  London  of  that  metal 
each  month  for  four  years: 

LONDON  PRICE  OP  SILVER  POB  FOUR  TEARS,  IN  PENCE. 


, 1902. , 

, 1901. , 

, 1900. . 

, 18 

99. . 

Month- 

High. 

Low. 

High. 

Low. 

High. 

Low. 

High. 

Low. 

Jan.  

.  261ia 

253e 

29%  „ 

27% 

27l%« 

27 

27% 

27% 

Feb.  ... 

.  25% 

25518 

28% 

27% 

27% 

275ie 

27% 

2738 

Mar.  ... 

■  25716 

241 318 

283l6 

27&,a 

27"ie 

27718 

27918 

2738 

Apr.  ... 

.24% 

23% 

271516 

26i5i8 

27% 

276la 

29 

27% 

May  ... 

.24% 

23Bi« 

275g 

27316 

275a 

27% 

28% 

28 

June  . . . 

•  24716 

231516 

27«i6 

27% 

28916 

27»18 

28 

27l%« 

July  ... 

.  24916 

24V, 

27% 

26i316 

28»16 

27% 

27% 

276s 

Aug.  ... 

•  24716 

24% 

27% 

26% 

28716 

271B16 

27i316 

27%- 

Sept 

.  24% 

23916 

27 

26% 

29% 

28T16 

273$ 

26i  s16 

Oct.  ... 

.  23n18 

23  % 

26% 

2638 

30316 

29% 

261516 

263e 

Nov.  ... 

.  23316 

21Hi6 

26% 

25»8 

291516 

29V16 

27516 

26H16 

Dec.  ... 

,    ...... 

...... 

25% 

241516 

29% 

29% 

2751G 

261516 

We  also  append  the  following,  which  is  made  up 
from  Pixley  &  Abell's  annual  circular,  and  explains  a 
remark  made  In  the  foregoing.  It  shows  the  decline 
in  price  of  silver  in  five-year  periods  since  1868,  com- 
paring the  average  price  in  the  first  year  with  last 
year's  average. 

. Average  price. * 

Period.  First  year.  Last  year. 

1868  to  1872  inclusive 61%     penoe     60316  penoe 


1873  to  1877  inclusive 59%     pence 

1878  to  1882  inolusive 52918  pence 

1883  to  1887  inclusive 509X8   pence 

1888  to  1892  inolusive 42%     pence 

1893  to  1897  inclusive 35»8     pence 

1898  to  1902*  inclusive 26i616  pence 

*  Includes  only  3  years  and  11  months. 


54i3ia  pence 
5l5i8  pence 
44*8  penoe 
3913i8  pence 
27»i8  pence 
24i  i6    pence 


Loss  in 
period. 
13l8  pence 
47i«  pence 
1%  pence 
5i618  penoe 
3  ij8  pence 
8%e  pence 
2%     pence 


PRESIDENT  ELIOT  ON  LABOR  UNIONS. 

The  discusai  jn  of  labor  anions — their  good  points , 
bad  points,  possibilities  and  limitations — by  President 
Eliot  of  Harvard  University,  comas  like  a  breath  of 
fresh  air  in  a  controversy  which  was  already  growing 
stale  and  stifling.  There  has  been  a  t  endency  in  re- 
cent debate  upon  this  question  to  drift  away  from  the 
broad  general  principles  underlying  it,  and  to  draw 
inferences  only  from  the  immediate  incidents  of  the 
moment.  Those  incidents,  it  is  true,  require  search- 
ing discussion.  Only  through  vigorous  investigation 
of  their  meaning  is  it  possible  to  say  what  the  position 
and  tendencies  of  labor  unionism  is  at  any  given  time. 
If  the  action  or  policy  of  unions  at  the  moment  is  wise 
and  broadminded — as,  for  instance ,  in  certain  contro- 
versies between  the  railways  and  the  Brotherhood  of  En 
gineers — it  is  fair  to  draw  favorable  general  inferences 
regarding  unionism.  If  their  acts  are  violent  and  law- 
less — as  in  the  recent  episode  at  Schenectady — con- 
clusions equally  strong  in  the  opposite  direction  cannot 
be  avoided.  But  a  wise  act  by  a  union  does  not  prove 
that  the  system,  as  at  present  applied  in  the  United 
States,  is  free  from  possibilities  of  evil,  and  a  reckless 
act  does  not  prove  that  the  system  is  wholly  objection- 
able and  useless  for  the  purpose  of  humanity.  Both  in- 
ferences have  been  hastily  drawn,  on  alternate  occas- 
ions, by  the  critics  of  the  past  ten  years,  and  the  publio 
mind  has  been  more  or  less  misguided  as  to  funda- 
mental principles.  This  is  not  the  way  to  the  proper 
solution  of  a  great  and  permanent  social  problem, 
which  the  labor  question  undouDtedly  is. 

"We  all  believe/'  said  President  Eliot  in  his  talk  at 
Cambridge  last  Saturday,  "that  the  labor  union  is  go- 
ing to  last.  The  facilities  for  uniting  multitudes  of 
men  in  one  organization  for  communicating  on  the  in- 
stant with  all  branches  of  the  organization  and  for 
bringing  masses  of  men  together  for  a  common  pur- 
pose have  increased  wonderfully  even  within  the  last 
ten  years.  These  facilities  the  labor  leaders  know  how 
to  use  just, as  well  as  the  financiers  do." 


Tnis  is  unquestionably  true.  There  have  been 
unions,  and  there  are  unions,  which  are  obnoxious  to 
civilization — which  ought,  in  the  ordinary  course  of 
social  progress,  to  be  abolished,  and  which,  in  fact, 
will  inevitably  collapse  through  disgust  of  their  own 
members,  if  not  through  the  discipline  of  the  law. 
But  all  intelligent  students  of  the  problem  are  entire- 
ly aware  that  another  union  would  rise  on  the  ruins 
of  the  union  that  had  fallen.  Nobody  hears  nowa- 
days of  the  Knights  of  Labor,  whose  arrogant  leaders 
filled  the  larger  place  in  the  public  mind  eight  years 
ago,  when  they  seized  the  transportation  facilities  of 
Chicago,  and  even  challenged  the  Federal  Supreme 
Court  to  pass  on  the  actions  of  the  United  States 
Treasury.  The  order  has  virtually  gone  to  pieces; 
but  others  have  replaced  it.  Wnether  it  is  true  or 
not — and  on  this  point  we  have  no  opinion  to  express 
— that  the  union  memberships  to-day  comprise  a 
larger  portion  of  American  labor  than  in  1894,  it  is  at 
least  true  that  the  power  and  aggressiveness  of  the 
union  are  as  great  as  they  were  then.  The  union, 
therefore,  is  at  least  a  continuing  problem. 

President  Eliot  sums  up  as  follows  his  view  of  this 
part  of  the  problem: 

"The  argument  commonly  used  in  justification  of 
the  organization  of  laborers  in  unions  is  a  sound  one. 
Capital  is  effectively  combined  in  certain  industries 
and  therefore  laborers  must  effectively  combine  in 
these  industries.  That  argument  is  unanswerable. 
The  great  combinations  of  capital  are  very  formidable 
to  unskilled  laborers,  much  more  formidable  than  to 
the  average  man  in  the  community  at  large,  and  they 
are  sufficiently  formidable  to  us  all." 

To  this  conclusion,  too,  we  should  wish  to  draw  one 
decided  qualification  which  President  Eliot  does  not 
distinctly  draw  from  his  analogy — that  precisely  as 
the  amalgamation  of  corporations  cannot  and  should 
not  be  allowed  to  destroy  the  independent  tradesman 
and  produoer,  so  the  amalgamation  of  labor  into 
unions  cannot  and  should  not  be  allowed  to  destroy 
the  great  body  of  independent  labor,  free  by  choice 
from  the  restraints  of  the  labor  union. 

Coming  down  now  to  his  exposition  of  general  prin- 
ciples, President  Eliot  postulates  five  general  essentials 
to  the  ideal  position  of  civilized  labor.  These  con- 
ditions are:  (1)  Increase  in  earnings  of  the  individual 
as  he  advances  in  age,  experience  and  facility;  (2) 
steady  employment  after  adequate  probation;  (3)  en- 
couragement to  the  making  of  a  permanent  home;  (4) 
opportunity  to  serve  enthusiastically  the  enterprise 
with  which  the  laborer  Is  oonnected,  and  (5)  the  pen- 
sion on  disability. 

There  are  some  very  obvious  difficulties  in  the  way 
of  realizing  these  various  ideals.  In  the  main,  we 
think,  it  will  be  admitted  that  the  conditions  set 
forth  are  as  muoh  the  ideal  of  the  employer  as  of  the 
employe.  Certainly  nothing  could  better  serve  the 
purposes  of  an  intelligent  employer  than  steadiness  of 
his  laborers  in  his  service,  loyalty  to  their  work,  and 
determination  to  build  up  a  permanent  home  in  its 
neighborhood.  In  the  earlier  days  of  the  New  Eng- 
land manufacturing  industries,  these  were  the  charac- 
teristic facts  of  the  labor  question.  To  insure  a 
parallel  state  of  things  to-day,  we  have  little  doubt 
that  broad-minded  employers,  and  even  those  who 
based  their  action  exclusively  on  the  question  of  the 
year's  net  profits,  would  gladly  concede  the  guaranty  of 
graduated  wages  and  of  pensions  in  case  of  disability. 

What,  then,  stands  in  the  way  of  such  arrange- 
ments?   President  Eliot  points  out  some  of  the  most 
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formidable  obstacles.  The  spasmodic  nature  of  em- 
ployment in  America  is  assigned  as  one;  "first  a  rush 
and  then  an  absolute  stoppage."  The  fluctuation  of 
wages  is  cited  as  another;  this  of  course  being  elos.ly 
allied  to  the  varying  demand  for  labor.  President 
Eliot  lays  on  American  legislation  the  blame  for  what 
he  calls  these  "periodic  industrial  and  financial  chills 
and  fevers,"  and  intimates,  though  he  does  not  say 
in  so  many  words,  that  change  in  law  might  remove 
the  chief  obstacle  to  steadiness  in  wages. 

We  should  be  glad  to  convince  ourselves  that  this 
is  so,  for  the  problem  would  in  such  case  be  very  sim- 
ple.   But  we  fear  that  the  difficulty  lies  much  deeper. 
It  is  a  difficulty  which  has  existed  since  industrial 
production  began,   and   which,   though  undoubtedly 
aggravated  by  crude  and  clumsy  laws,  is  not  created 
by  them.     The  periodical  rise  and  fall  of  trade  pros- 
perity, in  movements  culminating  In   what   we  call 
financial  "booms"  and  crises,  is  a  phenomenon  inher- 
ent in  the  modern  economic  sjstem.     It  may  be  modi- 
fied; but  to  remove  it  would,   we  fear,   require  the 
remodeling  of  human  nature.     So  long  as  farmers, 
manufacturers,    merchants  and  financiers  in  every 
country    of  the  world,   are  led  by  their  hopes   to 
overdo    things  in  a  period  of   real  prosperity,   we 
do  not  see  how  alternate  periods  of  reaction   can 
possibly    be    avoided.     We    do    not,    indeed,    con- 
cede at  all  the  contention  of    the  Marxian  school 
of    economists    that  it  is    "capitalistic  production" 
which    does    all    the    mischief.     Capital,    in    the 
sense  of  expanded  credit-,  has  little  enough  to  do  with 
the  problem  of  abundant  or  deficient  harvests,  yet 
there  is  nothing  in  the  whole  economic   structure 
which  does  more  than  this  to  fix  the  future  of  a  nation's 
wealth  or  poverty,  its  power  or  its  inability  to  con- 
sume at  the  rate  that  its  manufacturers  produced  the 
year  before.    Yet  failure  of  consumption  is   the  im- 
mediate cause,  both  of  trade  distress  and  of  shrinkage 
in  the  demand  for  labor.    In  times  of  immense  and 
continuous  demand  production  must  enlarge,  which 
means  that  employment  for  labor  and  the  wages  of 
labor  must  increase.    No  doubt  such  expansion  may 
be  carried  abnormally  far  when  the  modifying  in- 
fluence of  free  exchange  with  products  of  foreign 
labor  is  not  invoked.     But  this  is  merely  a    con- 
tributing   influence  and  not,    in  our  judgment,  a 
fundamental  cause. 

While,  therefore,  we  do  not  believe  that  fluctuation 
in  wages  or  in  opportunity  for  employment  can  be 
avoided  under  any  system,  we  do  believe  that  Presi- 
dent Eliot's  conditions  set  forth  an  ideal  which  ought 
to  be  steadfastly  approached.  We  believp,  further 
more,  that  capital — in  si  If  defense,  if  from  no  other 
motive — will  gladly  lend  a  hand  to  it.  But  it  is  un- 
fortunately true  that  the  existing  policy  of  the  labor 
unions  stands  absolutely  in  the  way.  President  Eliot 
shows  with  great  plainness  that  advance  in  wages  based 
on  increased  efficiency  is  hampered  and  often  com- 
pletely blocked  by  the  union  demand  for  what  they 
call  a  "uniform  wage,"  by  the  medineval  movement  for 
limitation  of  a  laborer's  output,  and  by  the  proscription 
of  non-union  laborers.  We  cannot  do  better  in  this 
matter  than  to  quote  the  words  of  the  Cambridge 
speech  : 

"Another  pernicious  doctrine  held  by  many  unions 
is  the  doctrine  of  limiting  the  output  or  day's  product 
of  the  individual  'aborer.  *  *  *  I  need  not  point 
out  that  the  theory  of  fixed  demand  is  in  the  highest 
degree  improbable. 


"  I  object  to  the  limited  output  for  the  individual, 
because  it  fights  against  the  best  Interests  of  the  best 
laborer.  It  also  of  course  diminishes  the  productive- 
ness of  the  entire  community  and  tends  to  make  the 
whole  community  indifferent  and  ineffective. 

"  A.  doctrine  of  labor  union  whioh  seems  to  me  to 
fight  against  the  true  development  in  human  nature  is 
the  doctrine  of  uniform  wage.  This  uniform  wage 
works  in  two  ways.  In  the  first  place,  it  prevents  the 
capable  laborer  from  earning  as  much  as  he  might, 
which  is  not  only  a  misfortune  to  him  but  a  misfortune 
to  society;  and,  Eecondly,  it  is  cruel  to  the  inferior 
workman.     *     *     * 

"The  labor  union  establishes  a  uniform  wage  at  as 
high  a  level  as  It  can,  and  in  every  trade  there  will  be 
many  workmen  who  really  are  incapable  of  earning 
that  wage — that  Is,  they  cannot  satisfy  the  employer 
in  the  unionized  shop.  He  finds  that  he  is  paying  some 
of  his  men  a  wage  that  they  can  earn  and  others  a 
a  wage  that  they  cannot  earn.  How  does  he  pro- 
tect himself  ?  He  gets  rid,  whenever  he  can,  of  the 
laborer  that  cannot  earn  the  wage  fixed  by  the  union. 
This  is  one  of  the  greatest  cruelties  of  labor  unions," 

What  President  Eliot  says  regarding  the  notorious 
use  of  violence  in  union  strikes,  and  regarding  resort 
to  what  he  calls  the  "cruel,  cowardly  interference 
with  the  rights  of  all  the  people" — in  other  words, 
the  boycott — we  do  not  need  to  repeat.  It  is  these 
lamentable  and  undisputed  facts  which  show  what 
intelligent  and  organized  labor  has  to  do  in  correct- 
ing its  own  dangerous  practices  before  it  can  possibly 
enjoy  even  what  capital  would  be  glad  to  grant  to  it. 


THE 


DEPARTMENT    OF  AGRICULTURE 
AND    THE    CENSUS. 


It  is  to  be  regretted  that  the  report,  just  submitted, 
of  the  Committee  of  Inquiry  into  the  methods  of  the 
Census  Bureau  and  the  Department  of  Agriculture  in 
the  compilation  of  their  respective  crop  reports,  leaves 
the  matter  of  the  reliability  of  the  work  and  results  of 
these  two  divisions  of  the  Government  service  as 
much  in  doubt  as  before.  Perhaps  in  the  nature  of 
things  no  other  outcome  could  have  been  expected. 
The  members  of  the  Committee  gave  freely  of  their  ti  me 
and  services,  and  they  deserve  unstinted  praise  for  the 
public  spirit  displayed  in  entering  upon  such  a  thank- 
less task. 

Nine  days  were  devoted  to  the  investigation — no 
small  amount  of  time  for  such  busy  men  to  spare  from 
their  ordinary  every-day  affairs.  But  obviously  the 
problem  which  they  were  aaked  to  solve  was  too  big 
to  be  settled  in  such  a  space  of  time,  a  fact  which 
the  Committee  Itself  both  recognizes  and  expresses. 
We  are  positive  that  no  other  five  men  could  have 
accomplished  more  in  such  a  period  than  these  five 
Investigators,  and,  having  regard  for  their  special  fit- 
ness for  the  undertaking,  we  are  rather  inclined  to 
think  that  no  other  five  men  could  have  accomplished 
as  much.  Yet  the  fact  remains  that  the  report  is 
whoily  Inconclusive.'  It  serves,  however,  to  throw 
more  or  less  discredit  upon  both  departments — more 
upon  the  Agricultural  Department  than  upon  the 
Census,  though  this  evidently  was  not  the  intention 
of  its  framers. 

That  great  need  has  existed  for  an  attempt  to  rec- 
oncile the  results  of  the  two  divisions  cannot  be  gain- 
said. Indeed,  it  may  be  questioned  whether  suohwlde 
differences  and  discrepancies  have  ever  before  oc- 
curred between  the  statistical  results  of  two  branches 
of  the  Government  service.  The  Census  figures,  as  is 
known,    cover    the    crops    of    1899.    For    that  year 
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the   Department  of   Agriculture  had  estimated  the 
production  of  wheat   547  million  bushels;  the  Cen- 
sus makes  it  658  million   bushels.     The  corn  crop  the 
Agricultural  Department  had  put  at  2,078  million 
bushels;  the  Census  gives  the  total  as  2,666  million 
bushels.    The  oats  crop  the  Agricultural  Bureau  re- 
ported at  796  million  bushels,  while  the  Census  found 
943  million.    Here  is  a  difference  on    these    three 
crops    in    the    extraordinary  figure  of  846  million 
bushels.     In    its    report    the  Committee  [makes   no 
reference    to    these    grand    aggregates,    but    deals 
mainly  with  the  results  for  the  different  States,  which 
are  compared  on  a  percentage  basis.     These  com- 
parisons   show    that    the   differences  run    through 
all  the  various  crops  and  all   the  different  States. 
Take  such  a  prominent   crop  State  as  Missouri — the 
Census  makes  the  wheat  area  79  per  cent  larger  than 
that  of  the  Agricultural  Bureau  and  the  wheat  yield 
per  acre  13  per   cent  larger;  the  corn  area  in  that 
State  is  reported  18  per  cent  larger  and  the  corn  yield 
per  acre  7  per  cent  larger;  the  area  in  oats  is  given 
13  per  cent  larger,  while   the  yield  per  acre  is  stated 
10  per  cent  less.     In  the  newer  and  remoter  States 
even  wider  differences  are  observed,  giving  the  im- 
pression that  the  work   of  the  Agricultural  Depart- 
ment did  not  keep  pace  with  the  extension  in  crop 
areas  in  the  new  sections.     The  Census  credits  Idaho 
with  87  per  cent  more  acreage  in  wheat  and  100  per 
cent  more  acreage   in   oats  than  does  the  Bureau  of 
Agriculture;  it  credits  California  witb  159  per  cent 
more  area  in  oats  and   Oklahoma  with  148  per  cent 
more  area  in  corn.     Such  extreme  differences  carry 
their  own  comment. 

It  was  the  National  Board  of  Trade  that  took  the 
initiative  in  the  futile  attempt  to  reconcile  these  con- 
flicting results.  The  Board  extended  invitations  to 
various  commercial  exchanges  to  appoint  representa- 
tives to  act  with  the  Board's  standing  committee  on 
crop  reports.  The  Committee  fiaally  selected  in  re- 
sponse to  this  invitation  was  exceptionally  well 
qualified  for  the  task,  all  the  members  having  had 
wide  experience  in  the  line  of  work  upon  which  they 
were  asked  to  pass  judgment.  The  Committee  con- 
sisted of  Charles  B.  Murray,  editor  of  the  Cincin- 
nati "  Price  Current; "  B.  Frank  Howard,  editor 
Chicago  "Daily  Trade  Bulletin;"  H.  A.  Wroth,  As- 
sistant Secretary  of  the  Baltimore  Chamber  of  Com- 
merce; William  S.  Harvey,  President  of  the  Board  of 
Trustees  of  the  Philadelphia  Commercial  Museum, 
and  J.  C.  Brown,  Statistician  of  the  New  York 
Produce  Exchange.  William  V.  King,  Superintend- 
ent of  the  New  York  Cotton  Exchange,  and  Blanchard 
Kandall  of  Baltimore,  President  of  the  National 
Board  of  Trade,  were  also  originally  members  of  the 
committee,  but  Mr.  Randall  was  obliged  to  be 
absent  after  the  opening  session  of  the  Committee, 
and  Mr.  Kin?  was  called  back  to  New  York  after  the 
close  of  the  first  day. 

We  think  that  most  well-informed  persons  if  asked 
to  choose  between  the  Census  figures  and  those  of  the 
Agricultural  Department,  while  not  having  unbounded 
confidence  in  either,  would  declare  in  favor  of  the 
former.  There  are  many  reasons  for  this.  In  the 
first  place  the  Census  work  was  in  the  nature  of  a 
house  to- house  canvass,  and  thus  was  necessarily  more 
comprehensive  than  the  work  of  the  Agricultural 
Bureau  can  ever  be.  It  is  true  the  enumerators  se. 
cured  their  appointment  because  of  political  consid- 
erations, and  hence  were  less  efficient  and  less  capable 


than  they  should  have  been.    But  it  is  also  true  that 
the  higher  Census  officials  were  of  a  superior  type,  and 
took  great  pains  to  ensure  accuracy  and  guard  against 
mistakes  resulting  from  the  incompetency  of  the  enu- 
merators, or  from  other  causes.' Even  the  Investigating 
Committee  furnish  testimony  to  this  effect,  for  they  tell 
us  (conclusion  No.  3  on  page  9)  that   "the  executive 
direction  of  the  statistical  work  appears  to  have  been 
in  charge  of  persons  of  high  order  of   competency." 
Oq  the  other  hand,  the  figures  of  the  Agricultural 
Bureau  are  at  best  nothing  better  than  conjecture. 
They  are  estimates  pure  and  simple.     Moreover,  these 
yearly  estimates  have  repeatedly  been  looked  upon  as 
too  low.    No  one  who  has  had  oocasion  to  observe  the 
work  of  the  Bureau  in  recent  times  can  have  failed  to 
notice  an  increasing  tendency  to  give  undue  import- 
ance to  unfavorable  developments  of  any  kind.  Every 
little  adverse  influence,  which  the  ordinary  crop  re- 
porter would  pass  by  as  hardly  worthy  of  considera- 
tion, finds  reflection  in  the  next  monthly  statement  of 
the  Bureau  in  a  considerable  lowering  of  the  averages 
of  condition.   In  years  of  crop  failure  like  the  last,  the 
Bureau  invariably  takes  the   gloomiest  view  possible, 
while  in  years  of  abundant  harvests  the  Bureau  has 
apparently  taken  special  pains  to  keep  well  within  the 
higher  estimates  of  private  persons.     This  has  hap- 
pened many  times  in  the  case  of  wheat,  and  it  has 
happened  often  in  the  case  of  corn.    In  brief,  a  sort 
of  paring  down  proces3  has  been  adopted.    It  is  easy 
to  see  that  where  this  is  continued  year  after  year  the 
deviation  from  the  actual  result  in  the  course  of  a 
decade  might  reach  a  quite  considerable  figure. 

Another  fact  should  not  be  overlooked.  The  sour- 
ces from  which  the  Agricultural  Department  derives 
its  information  are  such  as  to  make  under-estimates 
likely.  We  learn  from  the  Committee's  report — what 
indeed  was  well  understood  before — that  85  to  90  per 
cent  of  the  Department's  correspondents  are  farmers. 
What  this  means  is  of  course  perfectly  manifest.  It 
means  that  the  Department's  data  and  estimates  come 
to  it  from  interested  parties — Interested  to  have  the 
results  below  the  truth  rather  than  above  it.  Even 
where  these  farmers  are  sincerely  desirous  of  portray- 
ing the  situation  correctly,  their  fears  would  naturally 
lead  them  to  exaggerate  the  effects  of  any  trivial  mis- 
hap. As  a  matter  of  fact,  however,  the  circumstance 
is  ever  present  in  the  mind  of  the  farmer — and  can- 
not fail  to  be  present — that  other  things  being  the 
same,  a  large  crop  means  lower  prices  for  his  products 
in  the  world's  markets  and  a  reduced  crop  higher 
prices.  Moreover,  a  somewhat  similar  influence  holds 
sway  over  the  Department  itself,  inclining  it  to  err  on 
the  side  of  estimating  the  crops  too  low  rather  than 
too  high.  The  Department  is  supposed  to  exist  in 
the  interest  and  for  the  benefit  of  the  agricultural 
classes,  and  this  is  a  consideration  which  no  statis- 
tician or  head  of  a  division,  no  matter  how  high- 
minded  or  conscientious  he  may  be,  can  ever  entirely 
lose  sight  of.  How  such  an  influence  is  working 
in  another  Government  department  is  well  illus- 
trated in  the  case  of  the  later-State  Commerce  Com- 
mission, which  seeks  to  justify  its  existence  by  act- 
ing as  the  special  champion  of  shippers  and  the  ready 
antagonist  of  the  railroads. 

Nevertheless  the  Investigating  Committee's  report 
manifests  a  strong  leaning  towards  the  Agricultural 
Department.  This  preference — If  such  it  be — is  not 
expresssed  in  words,  but  rather  shows  itself  in  the 
favoring  attitude  displayed  towards  that  Department. 
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The  members  of  the  Committee  have  doubtless  in 
the  past  had  frequent  intercourse  with  the  Statis 
tician  of  the  Department  of  Agriculture,  while  the 
Chief  Statistician  for  Agriculture  of  the  Census 
Bureau,  we  may  suppose,  is  a  comparative  stranger  to 
them.  The  high  character,  however,  of  the  members 
composing  the  committee  forbids  the  thought  that 
they  would  allow  personal  considerations  to  influence 
their  judgment  in  any  way.  The  language  of  the 
report  is  temperate  throughout,  as  befits  the  tr  utter- 
ances of  a  body  acting  in  a  judicial  capacity.  But 
it  is  severely  critical,  we  had  almost  said  hyper- 
critical, of  the  work  of  the  Census,  while  It  is 
very  lenient  towards  the  Agricultural  Department. 
The  points  against  the  Census  are  enlarged  upon  and 
grouped  and  summarized  in  a  way  to  give  them  the 
appearance  of  being  very  damaging,  while  on  the 
other  band  the  points  against  the  Agricultural  De- 
partment are  made  in  a  half  apologetic  tone,  and  the 
Committee  is  evidently  desirous  of  absolving  the 
Statistician  from  responsibility  for  the  same.  The 
Committee  furthermore  accords  a  rather  unusual  de- 
gree of  praise  to  the  Statistician  of  the  Department 
of  Agriculture. 

The  case  against  the  Census  is  in  the  main  con- 
tained in  conclusion  five,  on  page  10  of  the  Commit- 
tee's report,  as  follows: 

The  work  of  collating  and  tabulating  the  informa- 
tion reported  on  the  schedules  was  attended  with  op- 
portunities for  error  in  editing  the  schedules  for  guid- 
ance of  card  punching;  in  editing  to  correct  evident 
mistakes,  deficiencies  or  inconsistencies  in  schedule 
records;  in  the  work  of  punching  the  cards  used  for 
registration;  in  disordered  condition  of  tabulating 
machines;  in  careless  work  of  operators  of  tabulating 
machines,  including  duplication  or  repetition  of  reg- 
istration*; in  copying  totals  from  the  machine  dials 
to  result  sheets  and  to  consolidation  sheets,  and  in  the 
work  of  totalizing. 

This  looks  very  formidable,  but  except  in  the  refer- 
ence to  the  "disordered  condition  of  tabulating  ma- 
chines" and  "the  careless  work"  of  the  operators  of 
such  machines — which  the  Committee's  detailed  an< 
alysis  shows  was  not  so  serious  as  the  bare  statement 
might  imply — it  means  nothing  more  than  there  was 
liability  to  error  at  every  stage  of  the  Census  work, 
a  condition  inseparable  from  human  endeavor  in  any 
form. 

There  is  one  charge  against  the  Census  which  is 
much  more  serious  and  which  the  Census  authorities 
owe  it  to  themselves  to  refute  or  clear  up.  We  refer 
to  the  statement  that  " in  twenty  States,  in  which 
there  are  1,490  counties,  there  are  101  counties  made 
to  appear  aB  having  farm  lands  equal  to  or  in  excess 
of  the  entire  surveyed  land  surface."  It  is  only  fair 
to  say  that  in  newspaper  interviews  Chief  Statistician 
L.  G.  Powers  of|the  Census  Bureau  is  quoted  as  dis- 
puting the  accuracy  or  rather  the  significance  of  this 
charge,  saying  that  the  statement  as  to  the  number  of 
instances  of  this  kind  cannot  be  substantiated,  and, 
furthermore,  that  iu  the  instances  where  the  assertion 
is  correct  "  this  so  called  excess  acreage  actually  re- 
ported by  the  Census  is  in  harmony  with  the  facts." 
We  confess  to  not  knowing  what  the  words  here 
quoted  mean,  but  it  seems  inconceivable  that  the  Census 
should  have  been  guilty  of  such  an  act  of  stupidity  as 
to  report  more  farm  area  than  there  was  land  surface 
except  intentionally  and  for  good  reason.  Certainly 
if  (as  the  Committee  declare)  the  executive  direotion 
was  "in  charge  of  persons  of  high  order  of  compe- 


tency," such  an  act  would  be  impossible.  We  await, 
however,  with  much  interest  the  explanation  of  the 
Census  authorities  on  this  point.  As  bearing  upon  the 
general  reliability  of  the  results  of  the  Census,  one 
fact  should  always  be  kept  in  mind.  The  Census 
authorities  had  the  Agricultural  Department's  figures 
before  them  to  check  by,  and  the  supposition  is 
reasonable  that  they  compared  with  such  figures, 
which  comparisons  hence  revealed  to  them  the  great 
differences  between  their  own  results  and  those  of  the 
Agricultural  Department,  thus  putting  them  on  the 
inquiry  for  error.  The  Census  officials,  we  must  as- 
sume, well  knew  that  such  extreme  differences  as  have 
actually  been  revealed  would  excite  wide  comment, 
and  that  they  would  be  called  upon  to  substantiate 
their  results.  It  may  be  taken  for  granted,  therefore, 
that  they  satisfied  themselves  as  to  their  correctness 
before  putting  them  forth. 

It  is  extremely  significant  that  notwithstanding  the 
extended  criticisms  upon  the  work  of  the  Census,  the 
Committee  of  Inquiry  are  careful  to  disavow  the 
thought  that  the  Census  work  should  be  rejected.  On 
this  point  they  say: 

It  has  not  been  possible  for  the  Committee  to  deter- 
mine the  extent  to  which  errors  in  the  returns  and 
in  the  various  processes  of  the  statistical  work  have 
affected  the  results  reached  or  have  furnished  occa- 
sion for  regarding  the  general  conclusions  as  unde- 
serving of  confidence. 

They  also  take  occasion  to  add  the  following: 

The  causes  for  the  surprises  and  elements  of  doubt 
whioh  have  arisen  on  the  part  of  interested  observers, 
in  regard  to  the  Census  agricultural  statistics,  have 
not  been  altogether  attributable  to  imperfect  or  erro- 
neous work  in  this  branch  of  Governmental  service, 
but  largely  to  comparisons  made  with  other  official 
exhibits,  Governmental  and  State,  constructed  on 
Hues  more  or  less  seriously  faulty,  and  which  have 
led  to  results  at  corresponding  variance  with  accuracy. 

With  reference  to  the  Agricultural  Department, 
rather  undue  prominence,  as  ensuring  ascuracy,  Is 
given,  as  it  seems  to  us,  to  the  fact  that  the  Depart- 
ment gets  three  distinct  sets  of  returns:  (I)  from 
county  correspondents,  (2)  from  township  corres- 
pondents and  (3)  from  S'ate  agents.  But  the 
source  of  information  from  both  the  county  corres- 
pondents and  the  State  agents  seems  to  be  the  farm- 
ers, and  the  township  correspondents  we  know  are 
farmers,  and  we  have  already  indicated  the  particulars 
in  which  the  returns  of  these  farmers  are  likely  to  be 
faulty.  Moreover,  the  Committee's  statements  them- 
selves furnish  the  strongest  evidence  of  the  fanltiness 
of  data  from  that  direction.  For  in  speaking  of  the 
tendency  to  make  under-statements  of  acreage  where 
the  percentage  basis  of  comparison  is  used,  they  say 
this  "is  reflected  in  the  testimony  of  the  Statistician, 
who  stated  that  if  the  figures  of  correspondents  in  re- 
gard to  acreage  were  taken  and  applied  as  received, 
expressed  in  a  percentage  comparison  from  year  to 
year,  the  calculations  would  result  in  an  apparent 
loss  of  nearly  all  the  area  at  the  end  of  a  period  of  ten 
years." 

As  already  indicated,  the  Committee  hold  the  Statis- 
tician of  the  Agricultural  Department  up  to  "  high 
commendation,"  and  suggest  that  his  methods  are  fast 
approaching  perfection.  Bat  the  effect  of  this  is  neu- 
tralized by  certain  other  statements.  Thus  they  say 
"the  present  Statistician  appears  to  have  earnestly  en- 
deavored to  secure  correction  of  the  errors  in  the  area 
basis  of  crops,  but  as  late  as  1901  he  had  manifestly 
not  fully  overcome  the  deficiencies  in  this  particular, 
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which  existed  whea  he  entered  upon  the  work  of  his 
office."  Ii  another  place  we  ai*e  told  that  "the 
Statistical  Division  is  more  or  less  embarrassed,  and 
seemingly  to  an  important  degree,  by  the  manner 
in  which  the  working  force  of  the  office  is  organized 
under  political  influences."  la  still  another  place  the 
statement  appears  that  "a  feature  of  past  and  present 
conditions  of  an  unfavorable  nature  connected  with 
this  service  is  the  large  proportion '  of  aged  and  in- 
efficient persons  brought  into  and  retained  in  the 
working  force."  Adding  to  the  foregoing  the  fact 
that  85  to  90  per  cent  of  the  D  3partment;'s  crop  corres 
pondents  are  farmers,  the  impression  one  gets  from 
all  this  is  that  whatever  the  merits  of |  'the  present 
Chief  of  the  Division,  the  work  of  the  D  apartment  in 
its  present  form  is  practically  worthless. 

With  two  of  the  Committee's  recommendations  we 
find  ourselves  utterly  out  of  accord.  We  refer  to  the 
suggestion  of  "a  Census  report  every  five  years,  es- 
pecially for  agricultural  data,"  and  to  the  plea  that 
the  statistical  division  of  the  Department  of 
Agriculture  be  given  "  the  strength  and  power  of  a 
bureau,  with  an  increased  appropriation."  We  be- 
lieve in  less  Government  work  of  this  kind,  not  more. 
The  idea  of  a  five-year  Census  is  urged  on  the  groun.d 
that  it  would  serve  to  prevent  "  other  official  service  " 
from  going  so  far  astray  as  at  present,  and  tends  to 
confirm  the  conclusion  that  the  Agricultural  De- 
partment a?  now  constituted  cannot  by  itself 
be  depended  upon  for  correct  results.  As  for  giving 
the  Department  more  money,  we  think  what  is  needed 
is  less  machinery  and  a  simplification  of  methods.  Par- 
haps  it  would  be  a  good  plan  to  eliminate  the  30,000 
township  correspondents.  We  are  told  that  the  sys- 
tem of  township  correspondents]  was  adopted  upon 
the  recommendation  of  the  National  Beard  of  Trade 
in  1895.  Bat  it  is  evident  that  these  township  corres 
pondents,  being  almost  entirely  farmers,  contribute 
nothing  to  the  valae  of  the  Department's  work.  We 
opine  much  better  results  might  be  obtained  by  limit 
ing  the  undertaking  to  the  2,600  county  correspond- 
ents, and  the  labors  of  the  Statistical  Division  would 
at  the  same  time  be  immensely  reduced.  Then  use- 
less and  incompetent  men  should  be  weeded  out.  A 
comparison  Is  made  between  the  money  allowance  to 
the  Statistical  Division  and  that  allowed  to  some 
other  branches,  showing  that  this  is  rather  smaller 
than  the  rest.  Bat  the  annual  appropriation,  never- 
theless, amounts  to  $141,160,  which  is  over  $2,700  per 
week.  Imagine  how  far  private  investigators  would 
make  that  amount  of  money  go.  What  would  not  Editor 
Marray  of  the  "Cincinnati  Price  Current,"  who  was 
one  of  the  members  of  the  Cemmittee,  and  whose 
paper  stands  high  as  an  authority  on  crop  matters,  be 
able  to  accomplish,  with  that  sain,  or  half  of  it,  at 
his  disposal  week  after  week  to  devote  to  the  single 
work  of  crop  acreage,  development  and  yield  ? 


Shares.    Thust  Companies— tf.  T.      Price. 

10  America,  Trust  Oo.  of 300 

26  Atlantic  Trust  Co 303»* 

15  Broadway  Trust  Co    152»« 

20  Central  Realty  Bond  &  Tr.  Co.    695 

2  Farmers'  Loan  &  Trust  Co 1500 

10  Fifth  Avenue  Trust  Co 630 

125  Guardian  Trust  Oo 1^0 

10  Merchants'  TrustOo 370 


Last  previous  sale. 
Aug.  1902—  290i« 
Oct.  1902—  279 
Nov.  1902-  150 
Oct.  1902—  765 
Nov.  1902-  1490 
Feb.  1902—  680 
Nov.  1902-  200 
Nov.  1902-    3583s 


ITEMS   ABOUT    BANKS     BANKERS    AND   TRUST    CO. '8 

— The  auction  sales  of  bank  stocks  this  week  aggregate  142 

shares.    No  sales  have  been  made  at  the  Stock  Exchange. 

The  transactions  in  trust  company  stocks  reach  a  total  of  218 

shares.    No  sales  of  either  bank  or  trust  company  shares 

have  been  reported  in  the  "curb  "  market. 

Mkarts.       Banks— New  York.  Price. 

10  Central  National  Bank 185 

7  Chemical  National  Bank 4327 

65  Citizens'  Bank,  National 1997s 

25  City  Bank,  National 295 

1  Corn  Exchange  Bank 423 

13  North  America,  Nat.  Bank  of.    230-240 
20  Oriental  Bank 237 

1  Park  Bank,  National 646 


Last  previous  sale 

Nov.  1902— 

186 

Oct.  1902- 

4316 

Sept.  1902— 

205 

Nov.  1902— 

285 

Nov.  1902- 

425 

Oct  1902— 

247ia 

May  1902— 

223>a 

Sept.  1902— 

648 

— Mr.  Edward  Johnson,  now  Secretary,  has  been  selected 
for  the  presidency  of  the  People's  Trust  Company,  of  Brook- 
lyn, to  succeed  the  late  Felix  Campbell.  Mr.  Johnson's  elec- 
tion to  the  head  of  the  company  will  be  delayed,  however 
until  the  annual  meeting  on  January  21,  in  order  that  he  may 
in  the  meantime  become  a  trustee — one  of  the  requirements 
of  the  law  governing  trust  oompanies  being  that  to  become 
President  the  candidate  must  be  a  trustee  or  director  of  the 
institution.  This  promotion  is  well  deserved  recognition  of 
Mr.  Johnson's  worth.  His  whole  business  experience  has 
been  in  the  banking  field.  He  accepted  the  position  of  Sec- 
retary of  the  People's  Trust  at  the  time  of  its  organization  in 
1889,  and  has  hence  been  the  only  one  to  occupy  that  position 
with  the  company.  His  successor  it  is  expected  will  be 
Assistant  Secretary  Charles  A.  Boody. 

—The  increase  in  the  capital  of  the  Liberty  National  Bank 
of  this  city  from  $500,000  to  $1,000,000  became  effective  on 
the  20th  inst.  The  capital,  surplus  and  undivided  profits  are 
now  $2,900,000. 

—The  Bank  of  Long  Island,  mentioned  in  our  issue  of 
November  8,  has  been  authorized  by  the  State  Superintend- 
ent of  Banks  to  conduct  a  discount  and  deposit  banking 
business  in  Jamaica,  Qieens  County,  It  has  a  capital  of 
$100,000,  which  is  to  be  increased  to  $500,000,  and  three 
other  banks  on  Long  Island  will  probably  be  merged  with 
this  institution  early  in  the  new  year;  the  bank  will  have 
one  or  more  branches  in  New  York  City. 

—Edward  T.  Jeffery,  President  of  the  Denver  &  Bio  Grande 
Railroad  Co.,  Robert  Hewitt,  President  of  the  Manhattan 
Refrigerating  Co.,  and  Col.  Robert  C.  Clowry,  President 
Western  Union  Telegraph  Co.,  were  on  Tuesday  elected 
directors  of  the  Seventh  National  Bank. 

— Francis  H.  Myers,  the  chief  of  the  coin  division  of  the 
New  York  Sub-Treasury,  died  on  Tuesday.  He  had  been  in 
the  employ  of  the  Government  and  in  the  above-noted  de- 
partment for  twenty-three  years. 

— McPherson  Kennedy,  Chairman  of  the  New  York  Stock 
Exchange,  will  soon  resign  that  office  and  retire  to  private 
life.  Mr.  Kennedy  became  a  member  of  the  Exchange  in 
1830. 

— Mr.  L.  P.  Hillyer,  Cashier  of  the  American  National  Bank 
of  Macon,  Ga.,  who  responded  for  that  State  at  the  conven- 
tion of  the  American  Bankers  Association  at  New  Orleans, 
has  called  our  attention  to  some  inaccuracies  made  by  the 
offioial  stenographer  in  reporting  his  "little  talk."  Mr.  Hillyer 
furnishes  us  with  a  correct  statement  of  his  remarks,  which 
we  give  herewith: 

Mr.  Chairman,  Ladies  and  Gentlemen— I  am  proud  of  my 
united  country  when  I  hear  the  glowing  reports  from  its  re- 
spective States  ;  and  prouder  still  am  I  that  no  State  re- 
ported, or  yet  to  be  heard  from,  can  boast  of  so  many  bless- 
ings as  have  been  showered  upon  the  fair  State  of  Georgia. 
To  tell  of  Georgia's  wonderful  progress  in  manufactures,  the 
liberal  arts  and  in  other  lines  since  her  people  threw  off  the 
yoke  of  King  Cotton,  would  consume  more  time  than  is  al 
lotted  to  me  now.  For  I  could  speak  of  her  gold  mines  and 
coal  mines  ;  her  turpentine  and  lumber  ;  her  annual  produc- 
tion of  1,400,000  bales  of  cotton  ;  her  thriving  banks  ;  her 
splendid  financial  credit ;  her  unsurpassed  olimate  ;  her  fer- 
tile plains,  entrancing  valleys  and  Heaven-kiseing  hills ;  her 
two  fine  seaports  ;  her  net-work  of  railways  ;  her  splendid 
men  and  beautiful  women. 

The  Phidiases,  Canovas  and  Michael  Angelos  of  the  future 
are  to  come  from  Georgia;  for  is  not  the  s now- white  marble 
from  our  Pickens  County  equal  to  the  finest  stone  ever  cut 
from  th3  mines  of  Carrara? 

Toe  future  Murillos,  Raphaels  and  Leonardos  are  to  come 
from  Georgia;  for  where  on  earth  can  such  colors  for  inspira- 
tion spring  as  from  the  matchless  tint  of  the  Georgia  peach, 
unless  it  be  the  peach-blow  blush  of  her  m  ddens'  cheeks  ? 

The  "  strenous  "  Rough  Rider  Presidents  of  the  future  are 
all  to  emanate  from  Georgia— for  was  not  the  mother  of  our 
versatile  Roosevelt,  the  Admirable  Crichton  of  this  time,  a 
Georgia  girl  ? 

You  men  of  the  frozen  North  and  of  the  wild  and  woolly 
West  come  down  and  visit  the  cities  of    our  State.     See 
Augusta  and  Columbus,  the  Lowells  of  the  South,  where  the 
unceasing,  never  ending  hum  of  loom  and  spindle 
"  Maketh  night  joint  laborer  with  the  day." 

Savannah,  the  largest  naval  store  port,  and  the  third 
largest  cotton  port  in  all  the  world  ;  Atlanta,  the  Gate  City, 


the  home  of  our  genial  and  illustrious  Lowry,  the  Chicago  of 
the  South,  whose  marvelous  strides  and  wonderful  growth  still 
puzzles  and  mystifies  the  commercial  world;  Macon,  my  ad- 
opted home  and  the  home  of  the  first  female  college  ever  chart- 
ered, the  best  city  of  them  all,  but  whose  chiefest  claim  for 
distinction  is  that  which  caused  Henry  Ward  Beeoher  to  ex- 
claim with  rapturous  enthusiasm  :  "  Macon  is  the  most 
beautifal  city  I  ever  saw  !  " 

Why,  my  friends,  if  God  Almighty  should  take  old  Georgia 
just  as  she  is  and  place  her  in  the  Atlantic,  midway  between 
America  and  Europe,  I  could  point  to  her  with  truth  and 
exclaim  : 

"This  other  Eden,  deml-Paradlee,— 
This  fortress  built  by  Nature  for  herself 
Against  Infection  and  the  hand  of  war, 
This  happy  breed  of  men,  this  little  world, 
This  precious  stone  set  In  the  silver  sea, 
Whioh  serves  It  in  the  offloe  of  a  wall, 
Or  as  a  moat  defensive  to  a  house 
Against  the  envy  of  less  happier  lands. 
This  blessed  plot," 

This  dear  old  Georgia— the  brightest  star  in  the  constella- 
tion of  States ! 

—Mr.  John  F.  Rioh,  Cashier  of  the  Third  National  Bank 
of  Jersey  City,  died  on  Sunday  at  his  home  in  that  city.  Mr. 
Rich  was  forty- one  years  of  age  and  had  been  with  the  bank 
for  a  number  of  years. 

—Mr.  Frank  D.  Allen  has  been  appointed  permanent  re- 
ceiver of  the  Central  National  Bank  of  Boston,  which  closed 
its  doors  on  the  14th  inst.  The  present  available  assets  ag- 
gregate, it  is  said,  $600,000,  or  about  one- fourth  the  claims 
against  the  bank,  and  it  is  expected  that  a  dividend  of  25  per 
cent  will  shortly  be  declared  with  a  dividend  of  a  like 
amount  several  months  hence.  If  any  assessment  is  levied 
on  the  stockholders,  it  is  expected  that  it  will  be  a  small  one. 

—Mr.  Laurence  H.  Hendricks,  Assistant  Cashier  of  the 
National  Commercial  Bank  of  Albany,  N.  Y.,  has  been 
elected  Assistant  Cashier  of  the  New  York  State  National 
Bank  of  Albany. 

—The  fine  of  $2,000  imposed  on  the  Third  National  Bank 
of  Baltimore  by  the  Baltimore  Clearing  House  Association 
for  the  alleged  violation  of  the  rule  regarding  out-of-town 
collections  has  been  paid  by  Mr.  B.  M.  Spedden,  President  of 
the  bank.  Mr.  Spedden,  who  sent  his  personal  check,  also 
sent  a  letter  to  the  Manager  of  the  Association  setting  out 
the  reasons  why  no  charge  was  made  for  the  collections  in 
question.  To  quote  from  the  letter,  "one  of  these  accounts 
came  to  ns  from  the  Old  Town  Bank  while  in  the  hands  of 
receivers  and  the  other  from  the  Continental  National  Bank, 
and  we  had  failed  to  make  charges  on  the  out-of-town  checks 
of  this  account  only  after  that  bank  went  out  of  existence. 
The  purpose  of  Article  22,  as  I  understand  it,  was  to  prevent 
the  soliciting  of  accounts  from  other  banks.  Under  the  cir- 
cumstances stated  above,  Article  22  could  not,  in  my  opinion, 
be  applicable  to  these  transactions." 

— Several  of  the  officials  of  the  Columbia  National  Bank 
and  of  the  American  Trust  Company,  both  of  Pittsburg, 
have  been  given  place  on  the  board  of  the  Tradesmen's 
National  Bank  of  Pittsburg,  a  majority  of  whose  shares  were 
recently  sold.  The  Tradesmen's  is  now,  it  Is  announced, 
practically  under  the  control  of  the  Columbia,  and  a  merger 
of  the  two  is  one  of  the  possibilities  of  the  future.  The  new 
directors  of  the  Tradesmen's  are  Mr.  E.  H.  Jenkins,  President, 
andF.  A.  Griffin,  Cashier,  of  the  Columbia;  Francis  L.  Robbins, 
President,  and  J.  D.  Nicholson,  Vice  President,  of  the  Ameri- 
can Trust  Company;  H.  M,  Landis,  Cashier  of  the  Trades- 
men's and  W.  R.  Woodford  of  the  Pittsburg  Coal  Company. 
The  officers  of  the  Tradesmen's  continue  as  heretofore. 

— A  controlling  interest  in  the  First  National  Bank  of 
Sharon,  Pa.,  and  the  First  National  Bank  of  Greenville,  Pa., 
has  been  secured  by  the  Colonial  Trust  Company  of  Pitts- 
burg. The  Sharon  bank  was  organized  in  1868  and  has  a 
capital  of  $125,000.  For  each  $100  share,  it  is  announced, 
f  285  was  paid.  The  management  will  continue  as  before  the 
purchase.  The  Greenville  bank  dates  from  1864,  and  its 
capital  is  also  $125,000. 

—Mr.  Edward  V.  Wilbern,  who  became  a  director  of  the 
Provident  Savings  Bank  &  Trust  Company  of  Cincinnati 
in  October  1901,  has  accepted  the  Vice- Presidency  of  the  in- 
stitution. The  position  has  been  vacant  about  a  year— since 
the  retirement  of  Mr.  George  Peck. 

—The  articles  of  incorporation  of  the  National  Trust  Come 
pany  of  Louisville,  Ky.,  have  been  amended,  increasing  tne 
capital  from  $200,000  to  $350,000. 

—Mr.  G.  Nelson  Pannell,  Assistant  Secretary  of  the  Chicago 
municipal  bond  house  of  Trowbridge-Niver  Company,  will, 


on  Dec.  1,  remove  to  Boston  as  the  resident  representative  of 
his  firm  in  the  East.  Mr.  Pannell  has  had  an  experience  of 
18  years  in  this  line  of  business,  having  had  connection  with 
some  of  the  leading  Western  dealers  in  municipal  bonds,  and 
also  has  an  extensive  acquaintance  among  Eastern  investors. 
—What  is  said  to  be  thi  highest  price  ever  paid  for  a  seat 
on  the  St.  Louis  Stock  Exchange  was  the  amount  paid  a 
week  ago  by  Mr.  John  H.  Murphy  of  that  oity.  The  seat 
sold  for  $7,500.  Mr.  Murphy  will  establish  a  brokerage  firm 
with  offices  on  Fourth  Avenue. 

— In  January  next  the  South  Chattanooga  Savings  Bank 
of  Chattanooga,  Tenn.,  will  change  its  name  and  charter  to 
the  Hamilton  Trust  &  Savings  Bank  of  Chattanooga.  The 
capital  will  be  increased  from  $50,000  to  $100,000,  with  a  sur- 
plus of  $25,000.  New  stock  will  be  offered  to  old  sharehold- 
ers at  110  (current  value  is  128}£),  an  extra  dividend  of  18>£ 
per  cent  being  declared  before  the  consummation  of  the 
change.  Besides  commercial  and  savings  banking,  the  new 
institution  will  pay  particular  attention  to  the  added  trust 
department.  The  present  deposits  fall  but  little  short  of  a 
half-million  dollars. 

— The  stockholders  of  the  Exchange  Banking  &  Trust 
Company  ;  of  Charleston,  S.  C,  recently  agreed  to  relin- 
quish, half  of  their  holdings  and  a  notice  of  intention  to 
reduce  the  capital  from  $100,000  to  $50,000  has  been  filed  with 
the  Secretary  of  State. 

— The  Duluth  Savings  Bank  of  Duluth,  Minn.,  a  new  in- 
stitution, opened  about  the  1st  of  the  month  at  216  West 
Superior  Street.  The  bank  has  a  capital  of  $100,000,  com- 
posed of  shares  of  $100  each.  The  deposits  (on  which  in- 
terest is  paid,  whether  time  or  savings,)  already  amount  to 
nearly  $225,000.  Accounts  of  merchants,  firms,  corporations, 
banks  and  individuals  are  solicited.  The  officers  are:  Mr. 
John  R.  Mitchell,  President;  John  G.  Williams,  Vice-Presi 
dent;  J.  W.  Lyder  Jr.,  Cashier,  and  B.  Murray  Peyton, 
Secretary. 

—The  City  National  Bank  of  Duluth,  referred  to  in  these 
columns  on  September  20,  expects  to  open  early  in  December 
in  offices  now  being  prepared  in  the  Alworth  Building  on 
Superior  Street.  The  bank  will  be  under  the  direction  of 
Mr.  J.  H.  Upham,  as  President,  A  R.  Macfarlane,  Vice- 
President;  W.  I.  Prince,  Cashier,  and  G.  E  Gibson,  Assist- 
ant Cashier.    The  capital  is  $500,000. 


DEBT  STATEMENT   OCTOBER    St,   1902. 

The  following  statements  of  public  debt  and  Treasury  cash 
holdings  of  the  U.  S.  are  made  up  from  official  figures  issued 
October  31,  1902.  For  statement  of  September  30,  1902,  see 
October  4, 1902,  page  710;  that  of  October  31,  1901,  see  Novem- 
ber 9, 1901,  .pape  988. 

INTEREST-BEARING  DEBT  OCTOBER  31,  1908. 


litle  of  Loan- 


Interest 
payable. 


2s,  Consols  of  1980 Q.—  J. 

8s,  Loan  of  1908-1918..  Q.—F. 
ta ,  Funded  loan,  1907..Q.—  J . 
ts  Ref  und'g  certlflc's.Q.—  J. 
*s.  Loan  of  1926....... Q.—F. 

5s,  Loan  of  1904 Q.—F. 


Amount 

issued. 

f 

446,940,750 
198,792,660 
740,924,800 
40,012,760 
162,315,400 
100,000,000 


Registered. 

488,082,800 

65,222,840 

184,368,450 


•  Amount  Outstanding. 


Coupon. 
$ 

7,857,950 
42,292,  S20 
48,79  J.000 


92,309.900 
11,679,750 


27,000,060 
7,805,300 


lotai. 
$ 

445,940,750 
97.516,660 

283,178,450 
81,370 

119,118,960 
19,885,060 


Agg'te  Int.-Bearlng  Debt.  1,687.986,160    781,683,740    133,755,120       915,370,830 

Notb— Denominations  of  Bonds  are : 
Of  $10  only  refunding  certificates;  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  issues  except  3s  of  1908;  of  $100  all  issues; 
Of  $500  all  except  5s  of  1904  coup.;  of  $1,000  all  Issues; 
Of  $5,000  all  registe'd  2s, 3s  and  4s;  of  $10,000  all  registered  bonds; 
Of  $20,000  regist.  4s  loan  of  1907   of  $60,000  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Sept.  30.  Oct.  81. 
funded  Loan  of  1891,  continued  at  2  percent,  called 

May  18, 1900 ;  Interest  ceased  August  18, 1900    .     $133,700  00  $133,700  00 

funded  Loan  of  1891, matured  September  2  1891..        68.050  00  63,06000 

Old  debt  matured  prior  to  Jan.  1,  1881 1,060,110  28  1,060,070  26 

Debt  on  which  interest  has  ceased $1,256.860  26      $1,256,830  20 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes i 53,847  60 

National  bank  notes— Redemption  account 44,695,092  60 

fractional  currency,  less  $3,375,934  estim'd  as  lost  or  destroyed      6,872,593  63 

Aggregate  of  debt  bearing  no  interest $398,302.549  63 

RECAPITULATION. 

Oct.  31, 1902.  Sept.  30. 1902.             Inc.  or  Dec. 

Classification  of  Debt—                  $  $                                  $ 

interest-bearing  debt 916,870,230  00  981,070.840  00  Dec.  15.700.110  00 

Debt,  interest  ceased 1,268,820  26  1.256,860  26  Dec.              40  00 

Debt  bearing  no  Interest...      898,302,519  63  896,342,08168  Iuo.   1,980,468  00 

Total  gross  debt 1,314,929  599  89  1.328,689.281  89    Dec. 13.739.688  00 

Cash  balance  in  Treasury*.      356,421,8. '8  30    371,253,394  12    Deo.i4,8ii,6l6  S3 

Total  net  debt ~968,507,721  59     967,415,887  77    Ino.    1,091,838  82 

*  Including  $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Oct.  31,  1902, 
of  $1,314,929,599  89  aDd  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $958,507,721  59. 
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Treasury  Cash  and  Demand  Liabilities.— The  cash  hold 
lngs  of  the  Government  as  the  items  stood  Oct.  81  we  have 
prepared  rrom  the  Treasury  statement  of  that  date. 

ASSETS. 
Trust  Fund  Holdings— 

Gold  coin $Sfl7,07P,669  00 

Silver  dollars 467 .442,000  00 

Silver  dollars  of  1890....        1,239,899  0u 
Silver  bullion  of  1890...     84,55*.601  00 

Total  trust  funds 


$800  3  0.669  ■" 

Qeneral  Fund  Holdings— 
Gold  coin  ana  bullion...  $89,220,559  49 

Gold  certificates 24,822,876  00 

Silver  certificates 4,271,562  00 

Silver  dollars.. 66a,664  0<"> 

Silverbullion 2,'16,2oa  (-8 

United  States  notes S.OU.viU  00 

Treasury  notes  of  1890..  47,722  00 

National  banknotes....  13,4fl-,-5<!  82 
Fractional  silvereoln...  6,909.*t0i  81 
Fractional  currenc j   ..  1W6  41 

Minor  coin 7?8,877  63 

Bonds  and  interest  paid         289  19*7 

Tot.inSub-Treasnrie8.»i45.4K4.17iHl 


In  Nat.  Bank  Depositaries - 
CreditTreasurerofU.S.*i89,487  690l7 
Credit  U.  3.  dtsb.offlcers      7 ,an7.422  32 

Total  in  banks $i46.8»a.u)2  49 


Reserve  Fund  Holdings— 
Gold  coin  and  bullion  .  flSO.noo  non<v 

Grand  total $i,ai  2  696.763  30 


LIABILITIES. 

Trust  Fund  Liabilities— 

Sola  certificates $367.07S  56900 

Silver  certificates 467.442,000  00 

Treasury  notes  of  1890..    25,796,000  00 


Total  trust  liabilities.. ta6u.alo.60n  ut 

Oen.  Fund  Liabilities— 

National  bank  6  per  cent 
funo $14,634,82109 

Outstanding  checks  and 
drafts.  9,027,0i-149 

Disbursing  officers'  bal- 
ances      66,203,46694 

Post  Office  Department 
account 8,821455  66 

Miscellaneous  Items 8,240  970  8a 

Total  gen.  liabilities.,     jrb  »57,aUttuo 


Cash  Balance  <fc  Reserve?— 
Total  cash  and  reserve.  .$356,421,878  80 

Made   up   of— 
Available    $206,421,878  SO 

an-i 
Reserve  Fund 
Gold  &  bull.$160.000.000  00 

Grand  totol $l,S02.«tf o,7c3  30 


IMPORTS  AND   EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  October,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
ten  months  of  the  calendar  year  1902.  The  imports  of  gold 
were  of  exceedingly  large  volume,  reaching  $6,032,391,  of 
which  $5,843,205  was  in  coin.  Of  silver  there  came  in 
$347,269,  of  which  $346,247  was  bullion.  During  the  ten 
months  there  was  received  a  total  of  $7,251,880  gold 
and  $2,044,147  silver,  which  compares  with  §14,346  899 
gold  and  $2,723,693  silver  in  1901.  The  shipments  of  pr,  d 
during  October  were  $310,024,  mestly  bullion,  and  the 
exports  of  silver  have  been  $1,161,961,  of  which  $770,861 
was  coin.  For  ten  months  the  exports  of  gold  reached 
$2,189,519,  against  $242,870  in  1901,  and  $«,884,078  silver  was 
sent  out,  against  $5,504,660  in  1901.  The  exhibit  for 
October  and  the  ten  months  is  aa  follows: 

IMPORTS  OF  OOLD  AND  8ILVEB  AT  SAN  FRANCISCO. 


MONTH*. 


1902. 
January. . . 
February.. 

March 

April 

May 

June 

July 

August 

September 
Ootober.. 


GOLD. 


Com.       Bullion.      Total 


$ 

3,454 
47,290 
25.825 
13,  68 
38,265 

2,035 

13,«15 

81,79s 

486,650 

5,843,205 


43,090 

5,139 

37.499 

143,325 
64,451 
40,245 
22,304 
69,813 
80,9  it 

189,186 


$ 

46,544 

52,429 

63,324 

157.093 

102,716 

42,280 

35,919 

151,606 

567.578 

6,032,3rfl 


SILVER. 


Ootn.     Bullion. 


3,930 

67,799 

3,370 

183 

2,644 

161,814 

5,078 

71,070 

JH2 

1,022 


88,879 
131,075 
165,823 
187,895 
140,26*- 

77,445 
151,482 
199,154 
238,387 
346,247 


lota. 


f 
92,809 
198,874 
169,193 
188,078 
142,912 
239.259 
156,560 
270,224 
238.969 
347,^69 


Tot.lOmos  6,555.900      695,980  7.251.88C  317.492  1,726,6^5  2,044,147 
EXPORTS  OF  OOLD  AND  SILVER  FROM  SAN  FRANClSOu. 


GOLD. 

SILVER. 

MONTHS 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 
9 

Total. 

1902. 

9 

9 

9 

9 

$ 

January  . 

7  4* 

145 

8,862 

46>:,100 

474,962 

February.. 

3,575 

732000 

735,575 

34,232 

419,400 

453.632 

March 

5,673 

.... 

5,673 

30,319 

566,083 

596  402 

April 

4,439 

.... 

4,439 

13,052 

309,000 

322,052 

May 

1,480 

637 

2,117 

33,007 

263,235 

296,242 

June 

11,555 

.... 

11,555 

9,299 

669,637 

678.936 

July 

6,52.- 

207006 

213,531 

12,821 

826,85- 

839.674 

August 

55.030 

63580' 

690.830 

909,167 

310.800 

1,219,967 

September 

5,48( 

21015) 

215,630 

376,950 

46^,300 

840.2^0 

October... 

110,415 

1996C9 

1985.202 

310,024 
2,189,519 

7:0,8bl 
2,198,570 

391,100 
4,685.508 

l,16i,961 

lot.lOmof 

204317 

6,884,078 

g^toujCtarijia^ijnxmcvcial^uoUsh^cxus 

I  From  our  own  correspondence 

London,  Saturday,  November  15,  1902. 

If  possible  the  stock  market  has  been  more  depressed  this 
week  than  hitherto,  tie  fall  in  prices  in  New  York  having 
greatly  discouraged  members;  indeed  having  given  currency 
to  unfounded  rumors  of  difficulties,  Moreover,  the  long  time 
which  is  beirjg  taken  in  repatiating  the  Boers  and  the  scarciy 
of  native  labor  are  stopping  all  business  in  the  mining  mar- 
ket and  thus  adding  to  the  influence  exercised  by  the  fall  in 
prices  in  New  York. 

The  position  is  aggravated  by  the  state  of  the  Continental 
bourses.     In  Germany  the  slow  liquidation  is  still  going  on, 


and  probably  will  have  to  go  on  for  many  months  yet.  Every 
now  and  then,  it  is  true,  there  are  signs  of  some  improve- 
ment, showing  that  the  period  of  recuperation  is  beginning. 
But  still  the  liquidation  goes  on  and  the  depression  is  very 
great.  True,  the  coal  strike  in  France  has  caused  a  large 
French  demand  for  German  coal  and  likewise  American 
orders  for  both  iron  and  steel  are  considerable,  but  the  prices 
obtained  for  these  latter  are  exceptionally  low. 

In  Austria- Hungary  the  distracted  state  of  politics  pre- 
vents all  enterprise,  and  the  reports  from  Russia  are  exceed- 
ingly bad.  There  the  banking,  commercial  and  agricultural 
crisis  continues  very  severe.  There  seems  to  be  almost  uni- 
versal discontent  among  the  peasants,  while  manufacturers 
are  clamoring  for  the  support  of  the  Government. 

In  France,  the  withdrawals  from  the  savings  banks  con- 
tinue. For  the  first  ten  months  of  the  year  they  have 
amounted  to  about  8J£  millions  sterling,  and  compared  with 
this  time  last  year  the  deposits  are  about  4  millions  sterling 
less.  The  explanation  generally  accepted  in  Paris  is  that  the 
withdrawals  are  the  result  of  tne  influence  exercised  by  the 
clergy,  who  predict  that  a  Socialist  revolution  is  impending 
and  that  its  consequence  will  be  a  general  confiscation. 
There  are  rumors,  indeed,  already  that  the  Government  is 
considering  whether  it  ought  not  to  take  some  measures  to 
prevent  action  intended  for  factious  and  political  purposes  to 
depress  the  credit  of  the  country.  Whether  the  explanation 
just  referred  to  is  true  or  false,  the  withdrawals  of  deposits 
are  causing  great  uneasiness,  All  the  banks  without  exception 
find  it  necessary  to  take  precautions.  There  has  been  no  run 
upon  any  of  them  as  yet.  Still,  nobody  can  be  sure  that  when 
withdrawals  of  deposits  from  the  savings  banks  goon  for 
ten  whole  months  the  movement  may  not  extend.  The  pre- 
cauli  ns  taken  by  the  banks  and  the  anxiety  created  in  the 

mtDds  of  the  public  have  practically  stopped  business.  The 
miners' strike  is,  of  course,  also  an  itflut-nce  in  the  same 
direction.     The  result  is  utter  stagnation  in  Paris. 

In  Spain  there  has  this  week  been  a  quite  unexpected  Min- 
isterial crisis.  The  general  belief  at  present  is  that  Senor 
Sagasta  will  recast  his  Ministry,  and  that  he  will  give  up  the 
proposal  to  abolish  the  affidavit  now  required  from  all  per- 
sons abroad  offering  for  encashment  the  coupons  of  Spanish 
bonds.  The  proposal  was  first  made  in  the  hope  that  it  would 
improve  exchange.  Now  it  is  generally  believed  that  it  would 
not  have  that  effect.  In  any  event  the  whole  influence  of 
the  financial  world  at  Paris  will  be  used  against  the  abolition 
of  the  affidavit.  The  depression  thus  ger eral  throughout  the 
Continent  reacts  upon  London  and  adds  to  tbe  general  un- 
willingness to  engage  in  any  kind  of  new  enterprise. 

Money  continues  abundant  and  cheap  in  London.  The  fort- 
nightly settlement  on  the  Stock  Exchange  which  ended  on 
Thursday  evening  was  light  and  did  not  cause  very  much  de- 
nial d  for  loans.  Probably  the  ease  will  continue  until  the 
eDd  of  the  month.  During  December,  however,  the  general 
expectation  here  is  that  the  rates  of  interest  and  discount  will 
rise  decidedly,  firstly,  because  of  the  payments  which  will 
have  to  be  made  in  connection  with  the  shipping  combina- 
tion, and,  secondly,  be  cms-  of  the  precautions  being  taken  by 
the  great  Frencti  banks  They  have  of  late  net  been  renew- 
ing the  American  bills  which  they  took  in  snch  large  amounts 
some  time  ago.  It  will  be  recollected  that  they  reduced  con- 
siderably their  holdings  of  sterling  bills  some  weeks  since, 
when  money  became  cheap  in  London,  and  rose  in  value  in 
Paris.  At  the  present  time  they  are  not  reducing  their  hold- 
ings of  sterling  bills,  but  they  are  undoubtedly  reduciDgtheir 
holdings  of  American  bills.  At  the  same  time  American  trade 
bills,  especially  cotton  bills,  are  coming  forward  in  large 
amounts,  and  as  the  crops  in  the  United  States  have  been  so 
excellent,  the  general  expectation  here  is  that  American  bills 
will  be  exceptionally  numerous  this  year.  Had  matters  gone 
smoothly  in  F/ance,  it  was  hoptd  that  the  French  banks 
would  help  to  take  large  amounts  of  these.  At  present  it 
looks  as  if  the  French  banks  would  not  do  so,  and  that  con- 
sequently London  will  have  to  fiad  the  money  for  taking 
them.  If  that  happens,  money  almost  inevitably  will  rise  in 
value  here. 

Tne  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  50  lacs,  and  the  applications 
exceeded  2,3l5  lacs  at  prices  ranging  from  Is.  3  31  82d.  to 
Is.  4d.  per  rupee.  Applicants  at  Is.  4d.  per  rupee  were  allot* 
ted  about  2  per  cent  of  the  amounts  applied  for. 

The  following  return  snows  tne  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. 
compared  with  the  last  three  years  : 


1902. 

Nov.  18. 

* 

lroalatlon- S»,0tfi.r35 

'ublio  depo«lU H,d87,637 

ither  depoiiu  89  <:i4.MU« 

lOTerument  seonrttiei ir,4lr  1x2 

Ither  •eourltiei 2n,-9u,95tf 

ieierve  of  notei  and  ooin 22,«8l.i-82 

oiu  A  bnillou.botri  departm'ti     1-8,347,917 
r"rop.  reserve  to  liabilities.. d.  o.       i*>H 

Sank  rate per  oent.  4 

ouioU.  2*4  per  oent «.\4 

Hirer 22  lB-iod 

aiearlDs-llonte  ret  ami 16U.0jtf.uu0 


1901. 

1900. 

Nov.  18. 

iVoti  14. 

£ 

* 

29.428,480 

29,4  44,386 

10  f  95, 591 

P.7--4  21t) 

3-<>lti,4*S 

.89.8  M, 495 

17.626.21  2 

1W.V45.1-4 

27,tf.  0.1*0 

24,-Mium 

D8,27B.0<  I 

20.24H.ftf5 

84,024,88* 

81.9IS.050 

42  15-10 

*i>H 

4 

4 

01  16-16 

P8*i 

xeo  itfd. 

29  11-idd. 

20n.095.000 

198.U0U.0O0 

1899. 
Nov.  IB. 

M 

28.417,990 

8  1-60  246 

89,65-689 

14,-40  990 

81  484  029 

20,2*2.8(13 

81,900  8M 

41  9-16 

5 

108  1  Lie 

<*«d. 
181,40.  ,000 


November  29,  1902.] 


THE    CHRONICLE. 


1183 


The  Bank  rate  of  disoount  and  open  market  rates  at  the 
ohief  Continental  oitles  have  been  as  follows: 


Ratet  o  t 
Interett  at 

November  14. 

November  8. 

October  81. 

October  24. 

Bank 

Hate. 

3 

4 
4 
i 
8 
3 

8M 

4* 

4 
4 

Open 

Market 

3 
8 
3 
3 

s% 

3 

nom. 

4 
4 

Bank 
RaU. 

3 
1 

4 

4 

3 

3 

3k 

4k 

4 

4 

Open 

Market 

*w 

3 
3 
3 

8*4 
8% 
3k 
noa. 
4 
4 

Bank 
Bate. 

3 

4 
4 
4 
3 
8 
3H 

<k 

4 
4 

Open 

Market 

3 
8 
8 
3 

2% 
2k 

sk 
nom. 

4 
4 

Bank 
Bate. 

3 

4 

4 

4 

3 

8 

8k 

4k 

4 

4 

Open 

Market 

*>A 

2?* 

2k 

3« 

nom. 

4 

St.  Petersburg.. 
Madrid 

Copenhagen .  .. 

4 

The  rates  for  money  have  been  as 

follows: 

s 

8 

=5 

i 

i 
i 

4 
1 

Open  Market  Ratet. 

Tnterett  allotted 
for  depotitt  b* 

London. 

Bank   Bill*. 

2rade  Bill*. 

Joint 

Stock 
Banks 

D<»'»  B't 

8  Monthi. 
3  5-16@3*4 

m 

3  9-lt)(g>S&s 

3H&S  5-16 

S  5-16 

4  Monthi. 

S% 

3  »-16®394 

SS«§>3  15-16 
8S-16 

6  Month*. 

8  Mo*. 

4  Mo*. 

4 

4 
4     @4M 
8%@t 

Call 
2k 

2k 

2k 

2k 

Oavi 

Oct.    18 

as 

Nov.     1 

8 

"       14 

3« 
3?4@3H 

3S-16 
8  6-16 

8« 
4 

3« 
884 

8k 

«k 
8k 
»k 
8k 

2« 
8<* 
2% 
2» 

Messrs.  Pixley  &  Abell  write  as  follows  nnder  date  of 
November  18  : 

Gold— The  demand  for  Parle  still  oontinues,  and  all  arrivals  in  the 
open  market  are  taken  for  that  quarter.  The  Bank  in  addition  has 
lost  £180.000.  chiefly  for  South  America.  For  the  week— Arrivals: 
Cape  Town,  £226,000;  Australia,  £20,000 ;  West  Indies,  £17,000; 
total,  £263.000.  Shipments:  Bombay,  £39,500;  Colombo.  £4,500; 
Caloutta,  £7,500;  total,  £51,500.  For  the  month  of  Ootober— Arri- 
vals: South  Africa,  £567,000;  East  Indies,  £230,000;  Australia, 
£407,000.  Shipments:  South  Africa.  £5,000;  East  Indies.  £225,000; 
Egypt.  £440.000;  Japan,  £401,000;  U.S.  A.,  £109,000;  South  Amer- 
ica, £257.000. 

Silver— There  has  been  a  further  fall  in  silver  and  the  tone  con- 
tinues weak.  This  has  not  been  improved  by  the  talk  about  the  pro- 
posed adoption  of  a  gold  standard  in  the  Straits.  All  the  Eastern 
exchanges  are  below  the  parity  of  silver  America  has  been  a  mode- 
rate seller  only,  still  we  have  fallen  %d.,  to  22i5ud.  for  cash  and 
227gd.  forward,  closirg  very  dull.  The  Indian  price  is  Rs.  58%d.  For 
the  week— Arrivals:  New  York.  £119.000;  Australia,  £7,000;  West 
Indies,  £15,000;  total,  £  141,000.  Shipments:  Bombay,  £153,500;  Cal- 
cutta. £14,0C0;  total,  £167,600.  For  month  of  Ootober-Arrlvale: 
France.  £15.000;  U.S.  ^..  £869,000;  Geimany,  £4,000;  East  Indies, 
£2  000.  Shipments:  France.  £101,000;  Russia,  £18,000;  Germany, 
£2*>,000;  East  Indies,  £809,00i>. 

Mexican  Dollars-There  is  scarcely  any  business  |to  report,  Mexico 
not  being  a  seller  at  these  prices.  From  America  there  has  arrived 
£81,000,  and  £37,250  has  been  shipped  to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  flne....oz 
U.S.  gold  ooin...oz. 
Germ'n  gold  ooin.oz. 
French  gold  ooln.oi 
Japanese  yen....oi. 


'Nominal. 


Nov. 

Nov. 

13. 

6. 

«.     d. 

$.    d. 

77  10% 

77101* 

76  5% 

76  5% 

76  5  k* 

76  5%* 

76  5* 

76  5V 

76  5k* 

76  5%* 

8ILVEB. 

London  Standard. 


Bar  silver,  fine. . .  or 

Do  2  m o .  delivery 
Bar  sliver,  oontain'g 

do   5  gre.  gold.oz. 

do   4  grs.  gold. 02. 

do    3  gra. gold.oz. 

Cake  silver oz. 

Mexioan  dollars. oz. 


Nov. 
IS 

rt 
221BW 
22  ?8 

23716 

23k 

23l,s 

24% 

22V, 


Nov. 
6. 


d. 
23l18 
23iie 

2S9,e 
23% 
233,6 
24  ?8 
220a 


The  following  shows  the  imports  of  oereal  produoe  into  the 
United  Kingdom  during  the  ten  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

190S.  1901.  1900.  1899. 

Imp'teof  Wheat.OWt.18,283,566  12,368,100  16,084,900  12,767,700 

Barley 8.470.416  6,266,800  5,342.600  3,853,900 

Oats 3,783,148  4,037,100  5,181,900  4,232,500 

Peas 339.228  373.900  524,110  721,400 

Beans 557,385  561.300  423.240  350,800 

Indian  corn 6.845,824  8,446.900  9,816,200  11,809,700 

Flour 4,134,254  3,598,600  4,464,400  4,408,100 

Supplies  available  for  consumption  (exclusive  of  stooks  on 
September  1): 

1901.  1900.      1899. 

12,368.100  16.084  900  12,767,700 

3.593,600  4,464.400  4,40«,lOO 

6,384,053  4,451,584  7.087,402 


22,345,753  26,000,884 
26s.  61.  27s.  5d. 
26s.  Od.   28s.  51. 


1902. 

Wheatlmported.cwt.18,283,566 

Imports  of  flour 4,134,254 

Sales  of  home-grown.  4.958,091 

Total 27,376,911 

Aver.prloewheat,week.25s.    Id. 
Average  price,  season. 26s.   Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Th.it  week.  Last  week. 

Wheat qrs...  2,025.000  1,945,000 

Floor,  equal  to  qrs...    335  000  305,000 

Maize qrs...    560,000  785,000 

The  British  imports  since  Jan.  1  have 

1902.  1901. 

Imports  £  a 

January 50,181,348  45,987,516 

February 41,691,591  39,714,439 

March 40,897.861  46,426,056 

April 46,199,928  46,265,617 

May 43,353,705  42,426,759 

June 40,^65,315  41,711,038 

July 44.0S6.960  43,028,822 

August 40,412,571  40,937,140 

September...  41,764,491  38,208,791 

Ootober 46,854,330  44,351,408 


24263.202 

27s.    2d. 
26s.    4d. 


of  wheat,  flour  and 


1901. 
2,225.000 
310,000 
420,000 


1900. 
1,690.000 
365,000 
680,000 


Ten  mos....  435,709,350        428.745,972  +6,963,378 


been  as  follows : 

Difference. 

£  Per  Ot. 

+4,143,882  +90 

+  1,977,152  +4-9 

—5,528.195  —119 

—65,689  —0*14 

+926,946  +2  1 

—1,045,728  —2-5 

+  1,058,138  +2-5 

—524,569  —1-2 

+3,555,700  +93 

+2,502,927  +5*6 

Tl'6 


BniilUa  Financial  markets— Par  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Nov.  28: . 


JjOHDOH. 


Silver,  per  ounce.. ...d 
Consols.,  new,  2%  p.ots 

For  account 

rr'ohrentesdnParls)  fr 
Spanish  4s, 


anaconda  Mining 

atoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific ... 

Chesapeake  A  Ohio 

Uhloa.  Great  Western.. 
Oble.  Mil.  A  St.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do         do  Preferred. 
Brie,  oommon 

1st  preferred .... ..... 

2d  preferred 

Ollnois  Central 

Louisville  A  Nashville.. 

Mexioan  Central 

ado.  Kan.  A  Tex.,  00m.. 

Preferred 

National  RR.  of  Mex... 

Preferred 

«.  T.  Cent'l  A  Hudson.. 
ST.  Y.  Ontario  A  West'n 

Sorfolk  A  Western 

Do         do       pref. 
Pennsylvania... 

Phlla.  A  Read 

'  PhUa.  A  Read,  ,1st  pref . 
'  PhUa.  A  Read.,  2d  pref. 

Southern  Paolflo 

^outh'n  Railway,  00m.. 

Preferred... 

Jnlon  Paolflo 

Preferred 

a.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Vabash ...... 

Do      preferred 

Do      Wb."B" 


Sat. 


22k 


9882k 


Hon. 


© 

< 
a 

o 

x 

w 

M 
o 

g 

OQ 

o 

>* 
•4 
a 

1— ( 

o 

w 


22k 

927« 

921Blg 
98'92k 

831s 
4k 

858s 
101 
102% 

95  k 
1S3 

47  k 

26% 
182k 

42% 

92  k 

35?8 

67 

49 
149% 
128 

24 

27 

59  k 

17 

36k 
168 

31 

72% 

94  k 

80% 

32k 

44% 

39 

6689 

3sk 

94k 
104 

93k 

37% 

86 

31 

46 

80 


tue$. 


22316 

92i8le 
92*8 
9875 
84% 
4% 

85% 
101 
102k 

95% 
132% 

47% 

26% 
181% 

42% 

92% 

35  k 

66% 

49 
149k 
127k 

24 

26% 

59 

17 

36 
160k 

31 

72k 

94k 

81 

32k 

44% 

89% 

65% 

38% 

95 
103% 

94% 

37  k 

86k 

31 

46 

80 


Wed. 

21?8~ 
92nle 
92U,€ 
98-95 

*4  38 

83  'a 
100k 
101% 

95% 
181% 

47 

26% 
180k 

41 

92% 

34  k 

65% 

48k 
148 
126% 

23  k 

26k 

58 

17 

36k 
159 

30% 

71k 

94k 

80% 

30k 

44% 

39 

64% 

32k 

94% 

.101% 
93 
37% 
86 
80 
44  k 
79k 


TKurs 

2l"is 

92% 

92% 

9912k 

4k 
84 

100k 
100% 

13078 

466a 
26 
179% 
40% 

91k 

34k 

65  % 

47 
147 
126% 

26% 


Mri. 


157k 
29% 
713s 
93 
80% 
30% 
44 
38% 
6378 
32k 
94k 

101 78 
93  k 
363a 
85k 
29% 
43% 


21% 

927e 

933,, 

99-30 

"ik 

P4k 
100k 
101k 

95k 

131k 
46% 
26% 

180 
40  k 
91k 
34% 

65k 
46k 

147 

126% 
23% 
26% 
57% 
16% 
36 

157% 
30 
71% 
94% 
80% 
30 
44 
38% 
64% 
32% 
94% 

102% 
93% 
36% 
85% 
29% 
44 
78 


*  Prioe  per  share. 


CEoittttxcvcUtl  and  iHxscclUxncousgftjeiug 

DIVIDENDS. 


Name  oj  Company. 


Railroads  (Nteam). 

Atlantic  Coast  Line  Co.  (quar.). 

Boston  &  Lowell 

Boston  Bevere  Beach  &  Lynn  . 

Delaware  &  Hudson  (quar.) 

Little  Miami,  guar,  (qnar.) 

Maine  Central  (quar.) 

Mexioan  Northern  (qnar.) 

Street  Railways. 
Mass.  Electric  Companies,  pref 
Fenn  &  Mah  Val  (Young..  O.)  pf.  (qu.) 
Presidio  &  Ferries,  Han  if  ran.  (inthly) 

South  Side  El.,  Chicago  (quar.) 

United  Bys.  &  Electric  Bait.,  pref 

Banks. 

Bank  of  the  Metropolis 

Bedford,  Brooklyn 

Trust  Companies. 

Peoples,  Brooklyn  (monthly) 

Miscellaneous. 

Ala.  Con.  Coal  <fc  Iron,  pref.  (quar.) 

American  Caramel,  com.  (quar.) 

Amer.  Chicle,  com.  (monthly) ...... 

Consolidated  Gas  of  N.  Y.  (qnar.) 

Con.  Lake  Superior,  pref.  (quar.) 

Continental  Tobacco,  com.  (qnar.) 

do  do        pref.  (quar.) 

International  Paper,  pref.  (quar.) 

Philadelphia  Electric 

Republic  Iron  &  Steel,  pref.  (quar.)... 

Rubber  Qoods  Mfg.,  pref.  (quar.) 

Streets  West  Stable  Car  Line,  pref 

United  States  Leather,  pref.  (quar.)... 
Westinghouse  Eleo.  &  Mfg.,  pref.  (qu) 

t  On  amount  paid  in. 
per  cent  to  be  deduoted. 


Not  26       to       Dec    1 
1     Deo      1  Holders  of  rec.  Nov  29 


Books  Closed. 
(Days  Inclusive.) 


Jan 
Nov 
Nov 
Deo 
Dec 


Deo 
Dec 
Dec 
Dec 
Deo 
Jan 
Jan 
Dec 
Dec 
Jan 
Deo 
Jan 
Jan 
Jan 


Nov  30       to 
Dec     1       to 
Holders  of  reo. 
Nov  27       to 
Nov  30       to 


Dec  10 
Deo  6 
Deo  15 
Dec  15 

Dec    9 


Holders  of  rec.  Nov  29 
Holders  of  reo.  Deo    6 


Dec  21 
Nov  30 


to 
to 


Jan 
Dec 


Nov  26  to 
Nov  11  to 
Dec  5  to 
Nov  27  to 
Holders  of  reo. 
Dec  21       to 


Deo  21 
Dec  16 
Deo  6 
Dec  13 
Dec  4 
Deo  21 
Deo  16 
Deo  16 


to 
to 
to 
to 
to 
to 
to 
to 


Deo  1 
Nov  30 
Dec  10 
Deo  15 
Nov  30 
Jan  2 
Jan  2 
Jan  1 
Dec  17 
Jan  1 
Deo  14 
Jan  1 
Jan  2 
Jan    2 


X  State,  city  and  county  taxes  to  the  amount  of  % 


Imports  and  Exports  for  the  Week,— The  following  are 
che  Imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  20  and  for  the  week  ending  for  general  merchandise 
Nov.  21;  also  totals  since  beginning  first  week  January, 

TOBBIOH  IMPORTS. 


For  week. 


Oncy  Goods.. 

Jen'l  mer'dlse 


Total 

Since  Jan.  1. 
->ry  Goods 

♦en'l  mer'dlse 

fotal  47  weeks 


1902. 


12,655,541 
10,661,130 


818,316,671 

Bl  13,775,686 
399,486,694 


C513.262  380 


1901. 


82,133,207 
7,651,765 


$9,784,972 

996,430,858 
404,197,512 


1500,628,370 


1900. 


81,748,881 
7,447,6tf4 


19,196,575 

8103,771,615 
377,039,097 


8480,810,712 


1899. 


$1,956,883 
7.734,655 


89,691,538 

893,283,684 
871,878,260 

8465,155.944 


The  following  is  a  statement  of  the  exports  (exclusive  of 
tpeole)  from  the  port  of  New  York  to  foreign  ports  for  the 
veek  ending  Nov.  24,  and  from  January  1  to  date. 

BXPORTS   rBOH   IfBW   TORK    FOB   THB   WBBK 


1908. 

1901. 

1900. 

1899. 

ror  the  week. . 
Tev.  reported 

812  280  317 
426,419,420 

$10,522,846 
451,034,241 

812,958,184 
476,738,209 

811.670.052 
416,368,048 

cotal  47  weeks 

8438,699.737 

*461.657.087 

8489,694.393 

8428,038,094 

fhe  following  table  shows  the  exports  and  imports  of 
tpeoie  at  the  port  of  New  York  for  the  week  ending  Nov.  22 
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and  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900, 

aXPOBTI  AMD  IMPOSTS  Of  SPBOIB  AT  HEW  TOBK. 


Bold. 

JBzporti. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  % 

aieat  Britain 

$248,950 

$184,625 

18,774,614 

4,921,099 

1,291,626 

52,776 

1,375,294 

103,046 

«231 
386,000 

810 

14,332 
4.000 

$2,416,214 

1,208.560 

447,748 

486,934 

40,876 

All  other  countries. 

1,009,845 
171,333 

Total 1902 

Total  1900 

$248,950 

7,869.815 

21,560 

$26,702,880 
46,415,408 
47,481,724 

$405,373 

22,143 

9,888 

$6,781,494 

4.533,883 

10,481,664 

Silver. 


Great  Britain 

Vranoe....... 

Germany... 

West  Indies 

Mexico 

South  America... 
All  other  countries. 


Total 1903 

Total 1901 

Total 1900 


Exports. 


Week. 


$694,235 


1,890 
47,230 


$743,355 

938,190 

1.372.169 


Since  Jan.  1 


,275,119 

698,435 

1,900 

170,114 

52,661 

361,306 

7,212 


$30,466,747 
43,960,117 
47,385.274 


Imports. 


Week.       Since  Jan.; 


910 


2,108 
41,700 

'""75*6 


$44,568 
55,207 
45.907 


$3,007 
1,594 

74,797 

578,272 

445,669 

19,720 


$1,123,059 
3,361,869 
4,280,592 


Of  the  above  imports  for  the  week  in  1902,  $2,750  were 
American  gold  coin  and  $2,108  American  silver  coin.  Of  the 
exports  during  the  same  time  $45,940  were  American  gold 
coin  and  $250  were  American  silver  coin. 

New  York  City  Clearing  House  Banks.- Statement  of 
oondition  for  the  week  ending  Nov.  22,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital 

Surpiui. 

Loan*. 

Specie 

Legali. 

Dtpotitt 

Re- 

tervt 

* 

$ 

» 

9 

9 

t) 

P.O 

Bank  ol  N.  Y... 

3,000,0 

2,369,1 

17.640,0 

2,741,0 

1,412,0 

18.143.0 

26-7 

Manhattan  Co.. 

3,060,0 

3,384,2 

19,186.0 

4,838.0 

3,088.0 

32,402,0 

38-5 

Merchants'. .... 

2,000.0 

1.286,6 

11.491,0 

3,313,6 

1,347,8 

13,029,1 

28-6 

Mechanics' 

2,000,0 

2,662.4 

12.679,0 

1.858,0 

1,383, ( 

12,762,0 

263 

America 

1,600,0 

8,276,7 

lF.480.fe 

3,866.9 

2.757.C 

31,167,9 

24-1 

Phenlx 

1,000.0 

287,0 

6.168,0 

882.0 

358.0 

4,942.0 

23*3 

City .............. 

35,000,0 

15,888,1 

118,018,0 

80,800,0 

6,434.  fe 

109.046,0 

88'2 

Chemical 

800,0 

7,240,7 

34,080,6 

4.469,4 

3,098.fe 

38,847.6 

38-0 

Merchants'  Ex.. 

800,0 

285.4 

4,968,9 

668,9 

649,0 

6.084,3 

28-7 

a&Uatln 

1,000.0 

2.147,8 

8.619,6 

972,7 

774.P 

6,476,0 

269 

Batch.*  Drov'r 

800,0 

86,8 

1,697.7 

466,6 

34,6 

2,061,8 

28-H 

Meoh.  A  Traders' 

400,0 

171,1 

8,832,0 

460,0 

846.0 

8,908,0 

20-6 

300.0 

197,7 

1,205.3 

111.7 

188,6 

1.086.8 

26-8 

Leather  M'l'rs.. 

600.0 

626,1 

4348.7 

871.6 

169.8 

4,074.6 

365 

■•Tenth  Natton'l 

1,700.0 

161,0 

8,611,8 

1,220,6 

330.C 

6,068,3 

38-fe 

American  Eioh. 

5,000,0 

8,876,1 

80,143,0 

6,896,0 

1,950.0 

34,915.0 

29-4 

Commerce 

10,000,0 

7.484,1 

70.400,1 

10.961,8 

4.894.8 

67.796,0 

366 

Broadway 

Mercantile 

1,000,0 

1,898.7 

e.soo.e 

1,332.8 

171.0 

6,861.8 

38-H 

1,000,0 

1,429,3 

18.168.1 

1,971.2 

1,399.9 

18,468,1 

24'2 

433,7 

660,8 

8,089.0 

891.6 

428.6 
763.1- 
877.3 

1.298.S- 

8.843,3 
5  873  4 

450,0 

1,084,4 

6.748.6 

706,fe 

35-7 
33'0 

People's 

200,0 

868,6 

3,103,7 

264.6 

2.742,  t 
12.428.1 

North  America.. 

3,000,0 

1,977,9 

16,268.2 

3.067.2 

371 

Hanover 

8.000,0 

6.908,8 

46.266,3 

7.467.8 

6.963.0 

61,344,9 

38-1 

Irving ........... 

1,000,0 

1,000.1 

5,368,0 

591.1 

614.4 

4,848.0 

36'4 

Citizens' 

1,560,0 

601,8 

6.883,0 

1,199.7 

423.1 

6.319,fe 

36-6 

500.0 

804.1 

3,648.1 

391.6 

854,4 

8,057,1 

34R 

Market  A  FnltoE 

900.C 

1,049.1 

6,115.6 

837,0 

729.0 

6.260,6 

36  0 

Shoe*  Leather. 

l.OOO.O 

371.6 

4,264.8 

887,8 

261.4 

4,867.2 

26-4 

Corn  Exchange.. 

3,000,0 

8.176.0 

38.6P6.0 

8.658.0 

8,348.0 

37,027.0 

369 

800,0 

407.3 

1,882.7 

222.9 

868.1 

1.895.0 

81*1 

Emp't'rs'ATrad. 

1,600,0 

6,277,8 

28,010,0 

8.884,0 

1,384,0 
8.470.0 

30,119,0 

34-1 

Park 

3,000.0 

4,511.4 

49,4  22.0 

14,194,0 

60.819.0 

390 

350,0 

161,2 

1.088,8 

222,6 

190,fe 

1.838.6 

30P 

Fourth. 

8,000.0 

3.710,4 

18.832.fe 

3.413,8 

3,197,fe 

30,823,0 

26'9 

1,000,0 

800.0 

10.000.0 

677.7 

1,206,6 

13,219.9 

P  398,0 

9.444.0 

76,697,7 

1,888.0 

1,634.0 

15,84«.« 

743,( 
1,188,0 
3.590.e 

11.242,0 
10.296,0 
88,488,7 

22*9 

26'8 

First............. 

27  7 

N.T.Nat'lExoh. 

600.0 

869.C 

6.800.3 

727.C 

460,;- 

6,164,6 

22-9 

360.C 

776.6 

2.418.0 

511.0 

840,0 

8.048,0 

379 

N.  T.  County... 

300.0 

608,4 

3,737.1 

868.2 

429.3 

4.820,0 

2«7 

German  Ameri. 

760.0 

481,9 

8.617,8 

683.9 

235.S- 

8,884,5 

36-2 

Chase 

1.000,0 

8.263,7 

40,204,4 

10.6»8.e 

1,941,1 

47,887,fe 

26-4 

Firth  Avenue.. 

100,0 

1.670.9 

8,852.8 

2.168,7 

845,t 

9,878.9 

269 

German  Exoh... 

200,0 

626,6 

2.C20.7 

140.C 

700.1 

8.218,  t 

281 

200,0 

866,6 

3.881,1 

416,2 

610,8 

4,864.8 

22-C 

800,0 

1,196,6 

9,633.4 

7,122,8 

1,238,^ 

10.8C9.4 

32-9 

1,000,0 

1.382.0 

7,408,4 

1,668,1 

843,0 

7,68^,0 

362 

Fifth 

200,0 

895.B 

2,318,8 

488,2 

164.V 

2,4*3,4 
8,669.8 

26'2 

Bank  of  Metrop 

1.000,0 

1.277,0 

7,861,7 

1.651,8 

681,7 

255 

300.0 

470.7 

8.066,0 

468.0 

338.C 

8.125,0 

26-8 

600,0 

1,157,5 

11,020.0 

2.009.0 

1,486,0 

12.764,0 

270 

Western 

3,100,0 

8.126,0 

37,018,* 

8.761,8 

3.236. i 

48.163,8 

377 

1st  Nat.,  B'klvi.. 

800,0 

660,6 

4,860.0 

396,0 

486.1 

4,256,0 

206 

N.  T.  Prod.  Ex. 

500,0 

892,2 

8.052,9 

1.466.0 

825.0 

7,418,4 

24-1 

1,000,0 

470,8 

4,281.1 

760,6 

266,6 

4.127,1 

24-4 

NewAmaterdam 

500,0 

670,7 

7,136,0 

1,211.0 

600  t) 

7.797,6 

282 

360,0 

478.2 

4,248,0 

720,0 

8S5.0 

4,287,0 

24-9 

United  States.. 

500.0 

451,1 

4,454,4 

83?,8 

78/. 

3,925,7 

23-0 

Total ...J 

100872.'? 

1176679 

868.217,2 

170P0K0 

87.64H.5 

t875  70(5,1 

273 

+  United  States  deposits  Included  140,183,700. 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  raturns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


BAKES. 


N.  Y.» 

Nov.    1.. 
8.. 

"      15.. 

"      22.. 

Bos.* 
Nov.    8„ 

"     15.. 

«'  22.. 
Phlla.» 
Nov.    8.. 

"     15.. 

"      22.. 


Capital  A 
Hwilut. 

$~ 
318.840,6 
318,840,6 
318.340.6 
318,340,6 

62,832,0 
52,333,0 
62,822,0 

44,764,0 
44,764,0 
44.764.0 


Loam. 


9 

878,509.7 
876,480  6 
870,424. 9 
868,217,2 

198,938,0 
198,248,0 
190,786,0 

183.821,(1 
188.666.0 
183.405.0 


Specie. 


$ 
174t<240 
172^044 
1710308 
1708080 

17.168,0 
17,100,0 
17,371,0 


Legali. 


9 
70,282,! 
67,1 18.f 
66.853.} 
67.648,' 

6.688.f 
6.782.f 
6,807,0 


49458,0 
48,206,0 
49,472,0 


Deposits.* 


$ 
393.791,2 
H86.882.V 
■•78.219,4 
•176,706,1 

217,830.0 
215,785,0 
211,925,0 

206,310.0 
206,630,0 
207.261.0 


Oire'l'n. 

~9~ 

12.093.P 
43,801.8 
44,606.) 
45,337,7 

6,729,0 

8,483,1' 
6,611,0 

9,453,0 
9,464.0 
9,486,0 


Clearint 

9 
14280925 
13978276 
17477279 
17468280 

157.974,7 
148.926,6 
142,580,0 

111,858,8 
119.249,1 
182  619,8 


*  We  omit  two  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks,"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
On  Nov.  28  to  $40,163,700  ;  on  Nov.  16  to  $5,6*9,000;  on  Nov.  8  to  $5,667,000. 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  tha 
week  ending  Nov.  22,  based  on  averages  of  the  daily  result- 
We  omit  two  ciphers  (00)  in  all  cases. 


D&NKB. 

(00s  omitted.) 


Haw  YOBI  CITY 
Borough  of 
Manhattan, 

Oolonlal 

Columbia 

Fourteenth  Street 

Sansevoort 

Hamilton 

Mount  Morris...... 

Mutual 

Nineteenth  Ward. . 

Plata 

Riverside..... 

State 

Twelfth  Ward 

Twenty-third  W'd. 

forkvuie 

Washington 

Fidelity 

Vartok 

Jefferson. 

Century 

Wash'gtouHelghts 
(TnltedNatlonal... 
Soro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn........... 

Eighth  Ward. 

Fifth  Avenne 

Manufaot'rs'  Nat'l. 

Mechanics 

Kerohants' 

Nassau  National.. 

National  City 

Worth  Side 

Peoples 

Seventeenth  Ward 
Sprague  National. . 
twenty  -sixth  W'd. 

Onion 

Wallabout 

Borough  of 

Richmond. 

Sank  of  Staten  Isl 

lstNat.,Staten  Isl 

Other  CiUe*. 
1st  Nat.,  Jer.  City  • 
Hud.  Oo.  Nat;,  J.O. 
Id  Nat.,  Jer.  City. . 
Id  Nat.,  Jer.  Olty. . 
1st  Nat..  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  Nov.  23.. 
Totals  Nov.   16. 
Totals  Nov.     8.. 


Carl 
tai. 


I 

100.0 
800,0 
100,0 
200,0 
200,0 
360,0 
200,0 
300,0 
100,0 
100,0 
100,0 
200.0 
100,0 
100,0 
100.0 
300.0 
100,0 
300,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100.0 
100.0 
262,0 
500,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
200.0 
100,0 
300,0 
100,0 


35,0 
100,0 


400,0 
350,0 
360,0 
300.0 
110.0 
136,0 


8612,0 
8613.0 
8813,0 


Sur- 
plus 


$ 

170,2 
358,7 

96.2 

49.6 

107,7 

94,6 

177,4 

175.8 

327,6 

102.8 

889,6 

74,7 

81,1 

261,6 

46.9 

108,6 

60,9 

82.0 

68,7 

103.8 

218,4 

187,2 
301,2 
165,4 

17,7 

83,7 
488,6 
881,9 

86,9 
681,6 
589,7 
156,6 
144,3 

76,8 
357,0 

59.8 
180.1 

65.7 


76,1 
100,8 


986,8 
618,3 
804,6 
359,8 
408,6 
180.6 


9498,8 

9498,8 
9498.8 


Loam  <i 
Invest- 
ment*. 


Bptei*. 


I 

3091,2 

8337.C 

1686.9 

1651.7 

1894,8 

3383,6 

2118,1 

1667,6 

8060.0 

949.8 

6660,0 

1608.0 

1255,8 

1586.2 

797.8 

629.7 

791.0 

1544,6 

268.6 

604,1 

2882,6 

1509.8 
1658,5 
1858.8 

802,8 

733,0 
2007.1 
4019.8 

943,4 
4184.0 
8000.0 

958,2 
1345.2 

663.8 
1041,8 

694.0 
1260,6 

803,7 


586,9 
734.9 


4873.9 
2309,8 

1168,8 
1078,8 
3806.* 

1063.C 


78170,8 
78763.e 
78311.8 


$ 

65,7 

185.0 

87.1 

28.1 

111.0 

187,2 

40.8 

83.6 

125.0 

10,2 

420.0 

80,0 

48.2 

44.4 

11,9 

10.4 

3.8 

4.9 

1.7 

16.8 

303.* 

19,0 

18.6 

88,0 

6,8 

88.6 

848,8 

118.fr 

8.4 

170,0 

183.0 

13,9 

64,2 

10.4 

10f,8 

12,6 

38.9 

80,fe 


15.0 
34.0 


289,8 
87,8 
80.1 
64.6 

108,4 
30,4 


3468,2 

S509,f 
3296,9 


Let.  T, 
AB'k. 

Motes 


I 

171,2 

116,0 

77.5 

120,6 

88.7 

72,0 

129. 1 

148,0 

305.0 

98.1 

310,0 

185.0 

131,8 

167.6 

88.8 

86.6 

78.2 

64.4 

16,8 

15,8 

66,8 

104.0 

123,8 

48,9 

89.6 

38,1 

126  1 

888,8 

60,0 

287,0 

345.U 

60.6 

81.6 

46,2 

8,4 

23,7 

77,8 

32.7 


28.8 
10,0 


348,6 
68.2 
18,8 
68,6 
36.2 
36,6 


4861,4 

4486,6 
4288,4 


Deposit. %uit) 


OUar'g    Othe< 
Agent.  Bkt.A- 


I 

170,2 

360.0 

801,3 

118,8 

183,6 

305.0 

101,0 

887,7 

133.0 

62,7 

174,0 

08.0 

104,8 

84.9 

88.6 

45.9 

81,0 

374,1 

36.0 

81,7 

37,1 

95,9 

127.7 

116,7 

58,6 

91,6 

440,0 

230.2 

62,0 

746.0 

273.0 

34.9 

53.9 

66,7 

148,8 

87,9 

67,6 

35,3 


94,7 
97,7 


1667.7 
116.6 
351.0 
399.6 
146,6 
46,0 


8282,0 

7822,fe 
8346,9 


t 
150,  C 
8,0 

28.'.' 

5,0 

63,4 


853.C 

4"i,"e 
i.fe 

7,8 

"i,"i 


101,fe 

78,'r 

18.  C 

«.« 

25.C 

81,1 
81.0 
64,  fe 
49.  i 
38  4 
87,( 
5.( 
181.' 
89,fe 


13.< 


507  f 
65  4 
10.1 
«.' 
11.4 
38/ 


1994. r 
1932  t 
1885.5 


R*t 
Deposit* 


3360,0 

8881.0 

2004.8 

1749,7 

3028,5 

3798.0 

3065,7 

1888,4 

8148.0 

871,9 

8863,0 

1853,0 

1483,7 

1625,8 

768,4 

586,6 

810,0 

1401.5 

171.0 

868.0 

1858,1 

1592.7 

1736.5 

1380,5 

889,2 

878.6 

8422.0 

4600.0 

980.1 

4861.0 

3147.0 

897,6 

1313.6 

558,3 

868  0 

618.2 

1251,8 

749,1 


636.0 
678,1 


6611.6 
1739,1 
1068,8 
1308,5 
3043,4 
1069,7 


88006,2 

82641.4 
83064.9 


Auction  Sales— By  Messrs.  Adrian  H.  Mailer  &  Son  : 


Slocks. 
25  Mondatuln     Blook     Co., 

Sioux  City.  Iowa 54-60 

10  Stoye  Manufacturing  Re- 
pair Aas'n,  $50  eaoh....  $500 

20  Oriental  Bank 237 

25  J.  Ottman  Lith.  Oo 100 

32  Lawyers'  Title  Insur'noe 

Oo 385is-386i8 

62  Internat'l  Banh'g  Oorp..I00 

65  Nat  Citizens' Bank 19978 

10  Merchants' Trust  Co.. .370 

7  Chemical  Nat.  Bank 4327 

1  National  Park  Bank 646 

1  Corn  Exchange  Bank  . .  .423 
13  National  Bank  of  North 

America 230  240 

25  Nat.  City  Bank 295 

2  American  Surety  Co 180 

5  Trenton  Potter's  Cc.oom.  20 

26  Atlantio  Trust  Oo S03H) 

20  Cuba  Quarry  Co $35  lot 

10  Fifth  Avenue  Trust  Oo  .  630 


Slocks. 
20  Central  Realty  Bond  & 

Trust  Oo 695 

1,398  Boby  &  Swart  Manu- 
facturing Co $30,000  lot 

10,000  W.  A.  Oarno  Co.,  $10 

eaoh $10.C001ot 

2  Mahonlns;  Coal  RR ,  pf,.107i4 
2  Farmers' Loan  &  Tr.  00.1500 

200  Seoond  Ave.  RR.  Co 218  ie 

10  Central  Nat.  Bank 185 

10  Trust  Oo.  of  America. ...300 
56  Stuy  vesant     Ins  or.    Co. 
(assessment  not  paid).    40 

125  Guardian  Trust  Co 170 

15  Broadway  Trust  Co 152»* 

Bonds. 
$1,000  J.  B.  Watklns  Land 
Mtge.  Co.  debs.,  Series  A 
110,  (Trust  Co.  reo't),  $200 

paid  on  aooount $93 

$2,000  L  I.  City  &  FlnshiDg 
RK.  1st  6s,  1911,  M&N. ...112 


fanning  and  Financial. 
Spencer     Trask     8c     Co., 

BANKERS, 

27  A:  29  PINE  STREET,        ....         NEW    YORK. 
Transact  a  general  bankin*  business;    act  as  Fiscal 
Agents  for    corporations,    and    negotiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  T.  Stock  Exchange.  Branch  Offloe,  66  State  St.,  Alban  7 

Moffat   &   White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STBKBT.  COHNBH  WALL. 

Dealers  In  Investment  Securities. 

TeL 6820-6881  Cortlandt.  Telephone  Stock*  a  Specialty. 

&   Co.,  Bankers, 

No.  40  Wall  Street,  NKW  VOKK. 

CHICAGO.  Connected  by  piirate  wire.  MILWACKBB. 

Dealers  In  High  Grade  Bonds. 

Lirt  of  Current  Investment  Oferimg*  tent  on  Application. 

Man.hj.ri )  New  Tork  Stock  Exchange.  Caaasalaslon  Orders 

■Canaan { oincago  Stook  Exchange.  Executed  id  all  mark*" 


Tracy 


November  29,  1902.] 
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^Bankets'  <5a«tte. 

For  Dividends  see  page  r/Sj. 


WALL,  STREET.  FRIDAY.   NOV.  '48,  190J.-3  P.  M. 

The  Money  Market  and  Financial  Situation —The  import- 
ant event  of  the  week  in  Stock  Exchange  circles  has  been  an 
official  announcement  of  a  lease  of  the  Manhattan  Elevated 
property  to  the  lnterborough  Company.  As  is  frequently 
the  case,  however,  this  matter  had  been  foreshadowed  and 
its  effect  upon  Manhattan  stock  had  been  largely  dis- 
counted in  last  week's  market.  Aside  from  this  and  an  ag- 
gressive demand  for  Colorado  Fuel  &  Iron  shares,  which  is 
regarded  as  signifying  competition  for  control  of  the  com- 
pany, the  security  markets  have  been  for  the  most  part 
Featureless.  The  investment  demand  is  limited,  and,  except 
in  the  cases  referred  to  and  a  sharp  upward  movement 
in  Louisville  &  Nashville  to-day,  speculative  operations 
have  not  been  aggressive. 

The  money  market  has  been  steady  at  about  last  week's 
closing  rates.  The  Sub-Treasury  has  continued  to  absorb 
funds  from  the  banks,  and  shipments  to  the  interior,  in- 
cluding transfers  to  San  Francisco,  have  been  in  excess  of 
reoeipts. 

The  foreign  exchange  market  is  somewhat  easier  at  the 
close  than  during  the  early  part  of  the  week,  when  there 
was  a  good  demand  for  bills.  In  other  particulars  the  gen- 
eral situation  remains  practically  unchanged. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  6  per  cent.  To-day's  rates  on  call  were  4  to  6 
per  cent.  Prime  commercial  paper  quoted  at  h%  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £107,251,  and  the  percent- 
age of  reserve  to  liabilities  was  42-65,  against  4577  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  5,100,000  francs  in  gold 
and  425.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  22  snowed  an  increase  in  the  reserve  held  of 
$573,300  and  a  surplus  over  the  required  reserve  of 
$19,529,975,  against  $18,328,350  the  previous  week. 


Capital 

Surplus 

Loans  A  discount* 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Bsaerveheld 

96  p.  c.  of  deposits 

Surplus  reserve 


1902 
Nov.  22 


100.872.700 

117.687.900 
868  217,200 

45,337.700 

•876,706,100 

170.908,000 

67,648,600 


238,466.600  Ino 
218,926,626  Deo 


Differences 

frrm 

previous  week 


Deo 
Ine 
Deo 
Deo 
Ino 


2.207,030 
731,600 

2,513,300 
122,300 
696,600 

673,300 
628,825 


19,529,975  IPC    1,201,625 


1901 
Nov.  23 


83,622,700 

99.050,400 
869,063,000 

31.972,400 
932.957,500 
177.176,600 

70.660,800 

247,726,300 

233,239,376 


14,486,926 


1900 

Nov.  24 


t 

74,222,700 

90,109.900 
792,720,100 

30,688,200 
851,391,300 
164,742.500 

60,383.600 

226,126,100 

212,847,825 


12,278,276 


*  $40,163,700  United  States  deposits  Included,  against  $40,269,700  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $29,570,900  on  Nov.  22  and  $28,393,276  on  Nov.  16. 

Nots.— Beturaa  of  separate  banks  appear  on  page  1184. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
strong  until  Wednesday,  when  there  was  a  slightly  easier 
tone;  it  was  steady  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84 V£  for  sixty-day  and  4  87^@4  88  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  8360(34  8375  for  sixty-day, 
4  8725 @4  8735  for  demand  and  4  8770@4  8785  for  cables.  Com- 
mercial on  banks,  4  83^@4  83^,  and  documents  for  payment, 

4  82%@4  84.  Cotton  for  payment,  4  82%@4  83;  cotton  for  ac- 
ceptance, 4  S3^@4  83J4",  and  grain  for  payment,  4  83%@4  84, 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18%*@5  18i£*;  short,  5  15%i@5  15%*.  Germany  bankers' 
marks,  long,  94  11-16@94%  ;  short,  95  5-16f@95  5-16.  Am- 
sterdam bankers'  guilders,  long,  39  15-16*@39  15-16;  short, 
40i^H@40  3-16. 

Exchange  at  Paris  on  London  to-day,  25  francs  14  cen- 
times; week's  range,  25  francs  14  centimes,  high;  25  francs, 
133^  centimes,  low. 

The  week's  range  of  exchange  rates  follows: 


-Long.- 


Sterling  Actual — 
High...  I  4  8375       @4  8385 
Low....  I  4  8360      ©4  8375 

Paris  Bankers'  Francs- 
High...  I  5  18V     "@5  18V 
Low....  I  5  1834       ®5  18  V 

Germany  Bankers'  Marks— 
High...  I     94\       @    94is18 
Low I     94"ie    "®    94»4 

Amsterdam  Bankers'  Guilders— 
High...  I     40  ®    40he      I        403ie 

Low....  I     39™ie*  @    391&18    I         40*8 


-Short.- 


-Cables.- 


4  8725 

4  8715 

5  15V 
5  15  V 


@4  8735 
@4  8725 

@5  15V 
@5  15V 


4  8775 
4  8765 


@4  8785 
@4  8775 


95816* 

95516t 


95Bla 
95»19 

40V 
403i8 


*  Less  he-    t  Less  i32-    t  Less  ss2.    fl  Plus  ha- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  y&  discount,  selling  par;  Charleston,  buying  1  16  pre- 
mium; selling  1-16  discount ;  New  Orleans,  bank,  par;  com- 
mercial, $1  discount;  Chicago,  40c.  per  $1,010  discount;  St. 
Louis,  par;   San  Francisco,  par. 

United  Stateg  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $14,000  4s,  coup.,  1925,  at  136^,  and 
$10,000,  5s,  coup,  at  104%.  The  following  are  closing  quota- 
tions ;  for  yearly  range  nee  third  page  following. 


2s, 

38, 

2s, 
28, 
38, 

3s, 
3s, 
8a, 

i», 

48, 
48, 
48, 
58, 
58. 


1930 registered 

1930 coupon 

1930  .sma-Lregistered 

1930  .small ooupon 

1918 registered 

1918 coupon 

1918,  small.regtstered 

1918,  smaU ooupon 

1907 registered 

1907 ooupon 

1925 registered 

1925 ooupon 

1904 registered 

1904 ooupon 


Interest 

NOV. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Periods 

22 

94 

25 

26 

2? 

28 

Q— Jan 

*1084 

*1084 

*1084 

*1084 

1 

•1084 

Q— Jan 

*1084 

*1084 

•1084 

•1084 

• 
• 

*1084 

Q— Feb 

*ib*8* 

•ios" 

*ib*8" 

*ib*8" 

►3 

*108 

Q— Feb 

•108 

•108 

•108 

•108 

< 

*108 

CJ— Feb 

... 

.... 

Q— Feb 

•1064 

•1064 

'106  H» 

•1084 

j 

"1064 

Q— Jan 

*1094 

•1094 

•1094 

*1094 

o 

•1094 

Q— Jan 

*10tf4 

•1094 

•1094 

"1094 

W 

*1094 

Q— Feb 

•1354 

'1354 

•136  4 

•1364 

*1354 

Q—  Feb 

•1354 

•lse^ 

*1364 

1864 

; 

*1854 

Q— Feb 

•104 

•104 

•103*4 

*103»4 

j 

•103»4 

Q— Feb 

•104 

*104 

1044 

*103»4 

! 

*103»4 

•This  is  the  price  bid  at  the  morning  board;  no  sals  was  made 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $45,000  Virginia  6s  deferred  trust 
receipts  at  11  to  11%. 

The  volume  of  business  in  railway  bonds  has  been  about 
up  to  the  usual  average,  amounting  to  somewhat  over 
$2,000,000,  par  value,  per  day.  The  market  has  been  weak 
in  sympathy  with  the  stock  market,  although  the  decline  is, 
in  most  cases,  limited  to  a  fraction  of  a  point.  Wabash 
debenture  Bs  have  been  exceptional  in  a  loss  of  3  points, 
and  were  less  active  than  usual.  Rock  Island  new  4s 
were  notably  active  and  lost  a  fraction  only  of  the  ad- 
vance noted  last  week.  Baltimore  &  Ohio  issues  were 
relatively  strong,  the  gold  4s  closing  with  a  net  gain.  There 
were  no  other  exceptional  features  in  the  active  list,  which, 
in  addition  to  the  above,  includes  Atchison,  Burlington  & 
Quincy,  Colorado  Fuel  &  Iron,  Consolidated  Tobacco, 
Pennsylvania,  Reading  and  Union  Pacific  issues. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  active  to  the  extent  of  about  800,000  shares  per  day 
and  generally  weak  until  to-day,  when  the  tone  has  been 
firmer,  under  the  influence  of  a  7-point  rise  in  Louis- 
ville &  Nashville.  Manhattan  Elevated  has  again  been 
the  conspicuous  feature  and  is  almost  the  only  exception  to 
the  general  tendency  of  the  market.  It  advanced  over  three 
points  above  the  high  quotation  noted  last  week,  but  fluctu- 
ated widely,  and  declined  after  its  lease  to  the  lnterborough 
Company  was  announced.  The  anthracite  coal  stocks  were 
strong  on  the  prospect  of  an  early  agreement  between  the 
operators  and  miners,  but  declined  when  negotiations  with 
that  end  in  view  were  abandoned.  Reading  has  been  un- 
usually active  and  covered  a  wide  range.  After  advancing 
over  4  points,  it  closes  with  a  gain  of  less  than  a  point.  Rock 
Island  shares  were  also  active  and  strong  in  company  with 
the  bonds,  the  preferred  closing  with  a  net  gain  of  2%  points. 
New  York  Central  advanced  over  5  points  on  Monday  in 
sympathy  with  the  upward  movement  in  Manhattan. 

The  copper  stocks  have  been  decidedly  weak  and  American 
Smelting  &  Refining  declined  over  7  points  in  response  to 
the  low  quotation  for  silver  in  the  London  market.  Colorado 
Fuel  &  Iron  was  decidedly  erratic  in  its  movements  on 
rumors  of  a  sharp  competition  for  control  of  the  company. 
It  fluctuated  between  82  and  91,  closing  at  88.  American 
Sugar  Refining  declined  during  the  early  part  of  the  week, 
but  recovered  nearly  5  points  to-day.  The  United  States 
Steel  issues  followed  the  trend  of  the  market  and  recovered 
substantially  before  the  close. 

For  daily  volume  of  business  see  page  1194- 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Nov  28 


Allls-Chalmers,  pref 

American  Coal 

Canadian  Pac  subs  4th  pd 
Cleve  Lorain  <fc  Wh., com 
International  Silver,  prf 

N  Y  Dock,  pref 

Ontario  Sliver  Mining... 
Southern,  com  vot  tr  ctfs 
Vulcan  Detinning,  com. 


Sales 
for 
Week 


330 
310 
300 

27 
167 
100 

20 
100 
600 


Range  for  Week 


82  Not2S 

190  Nov  24 

128  Nov26 

644Nov26 

38  Nov25 

55  Nov26 

8  Nov24 

33  Nov24 

30  Nov24 


824Nov28 

200    Nov28 

128    Nov26 

644Nov26 

38    Nov25 

55    Nov25 

8    Nov24 

33    Nov24 

314Nov24 


Range  Bine*  Jmm.  1 


82    Nov 

1804Oct 

128    Nov 

35    Feb 

35    Sep 

394Feb 

75«Mai 

31  Wan 

294Nov 


824Nor 

200    Nov 

136    Nov 

844May 

65    May 

64»<  Sep 

9  4  Jan 

41%Aug 

344O0t 


outside  Market. — The  demand  for  unlisted  securities  has 
not  been  very  large  this  week.  Prices  on  Saturday  and 
Monday  were  firm;  on  Tuesday,  in  sympathy  with  the  trend 
of  prices  on  the  Stock  Exchange,  weakness  was  displayed, 
but  on  Friday  the  tone  was  decidedly  firmer.  Northern  Se- 
curities was  strong  early  in  the  week,  opening  on  Saturday 
around  107%:  less  interest  was  shown,  however,  on  Tuesday 
and  Wednesday,  resulting  in  a  drop  to  104;  on  Friday  it  re- 
covered somewhat  and  closed  around  104^.  Manhattan 
Transit  opened  on  Saturday  at  ~>%  and  on  Monday  fell  off  to 
4%;  the  close  on  Friday  was  at  h%  American  Light  &  Trac- 
tion preferred  suffered  a  loss  of  2  points, from  93  on  Tuesday  to 
91  the  following  day.  lnterborough  Rapid  Transit  ranged 
between  120  and  121.  Standard  Oil  opened  the  week  at  660 
and  sold  down  to  657J£  on  Monday,  but  recovered  again  to 
660,  at  which  figure  it  closed.  Considerable  interest,  es- 
pecially on  the  last  two  days  of  the  week,  was  manifested 
in  the  copper  group.  Greene  Consolidated  opened  on  Satur- 
day at  25%,  around  which  figure  it  hovered  until  Friday, 
when  it  sold  up  to  26^.  Montreal  &  Boston  ranged  be- 
tween 3%  and  25£.  Good  inquiry  for  Tennessee  Copper  on 
Friday  sent  the  price  up  to  18,  an  advance  of  1%  points  over 
Wednesday's  closing  and  2  points  over  the  low  price  of  the 
week.  Union  Copper  opened  at  2%  and  moved  up  to  3%: 
the  close  was  at  3}g  Distillers'  Securities  was  quiet  be- 
tween 2734"  and  28;  the  bonds  advanced  \\i  points  to  74J^. 
American  Can  preferred  sold  up  to  45,  a  gain  of  2%  points 
over  Wednesday's  price.  Virgina  Iron  Coal  &  Coke  ad- 
vanced from  32  to  W$%  and  the  bonds  from  73}<£  to  75. 

Outside  quotations  will  be  found  on  page  1194. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND   LOWEST  SALE  PRICES 


Saturday 
JYov.  22 


*40       43 

*68       70 
83  %    84% 
98%    99% 

100%  101% 

«94%    94  \ 
62%    6314 

12112  12112 
*141     143 

129%131% 
83       83 

168     170 
46%    47% 
34       34  % 
71%    71% 


26%  26-g 
90  90 
*83  83% 
40%  4138 
178  181% 
192  192 
225     225  % 


•150     160 
*190     200 
18       183f. 
33%    333.1 
15%    15% 
47       47 
97       97  % 


80%  30% 

72  72 

44  78  45% 
162     165 
•242     248 

41%  42% 

90%  91 

*42  45 

17%  17% 

S5  36 

*86%  89 

*17%  1734 

25=8  125=8 

35  36% 

65%  66% 

48  49% 

•56  57 


*82 

60 

•185 


88 

60 

190 


24       24^4 
*92       93 
*87%    91 
146     148% 
40%    4034 
S9%    69 
39       39 
79%    80 
32%    33 
66%    56% 
•34%   35 
•65       65 
54       64 
•120     125 


*70       78 
125%126% 
160%152% 
123     123 
140     140% 
*37       39 
•84       88 
23 %    23=8 


»107     109 
•115     128 
*77%    78% 
122     124*8 
26%    27% 
68%    58% 
109     110=8 
•103     110 
16=8    16% 
•35       36 
154     1553s 
43%   43  Hi 
•110     120 
•82        85 
•223     227 
30%    31^ 
71%    71% 
•91       93  »s 
71ia   71% 
•100     105 
77 14    77% 
16734  169 


94  94 
•110     120 

60%  63  % 

86 1«  8634 

743s  77 

46%  46% 

81 %  82 14 


16%  17 
•66  68 
*27%    30 


Monday 
Nov.  24 


*39 

*68 
83% 
98% 

'.".'•'•8 

•93 

6134 
121 13 
141 
128 

82 
165 

46% 

33% 

711-2 


130 

25% 
*89 
'83 
*39% 
177 14 
190 
224 


42 

70 

84% 

99 
1013s 

94 

64 
125 
143 
1293, 

837, 
170 

47 

34 14 

71% 
'21(1 
138% 

26% 

91% 

83% 

41% 
179% 
193 
224% 


*150  160 
*190  200 
18  18 
33%  3334 
15%  15% 
•47  50 
96%   973s 


30       3034 

71  71 
45%  453s 
162  164 14 
2248% 248% 
40%  41V 
90  90% 
44  44% 
17%  17% 
35        35 


17%  17% 

?25  25 

3434  35% 

65%  65=8 

48  48 


*66 

'82 
60 


56% 

88 

60 


*184     188 


23%  24% 
90%  92=4 
90       90% 

145=8 147=8 
40        40 

*08        69% 

•38% 

79  7934 
31%  32% 
55%  56% 
3534    36 

*55       65 
54       54% 

120     120 


78  78 
124% 126 
14934  158 
123  123% 
139  142% 
•36  39 
•85%  89 

23%  23% 


108%  108% 
115     128 
-76        77 
♦120     125 
26%    2684 
5734    58% 
108%  109% 
100     108 
16=8    16% 
35%    35% 
154     1593s 
43       43% 
*110     120 

8534     8534 
*222     227 
30%    30% 
70%    71% 
90%    93% 
70        73 
"100     106 
■76        78% 
157%  159»4 
*33       40 
82%    S3 


94        94 
110      120 
6134    64% 


86a4 
7534 
46 
82 


87  H, 

77=8 
47% 
84% 


67%  67% 
*16%  17% 
*66       68 

29       29% 


Tuesday 
Nov.  25 


*38 
69 

8134 

9734 
98% 
9334 
60% 

'121 

'141 
127% 
81 

'165 
45% 
32% 
*70 


42 
69 
83% 
98% 

100% 
Qi\ 
63% 

124 

143 

129 
81% 

175 
46% 
33% 
71% 


25=8    26% 

*89       91% 

82%    83% 

39       39% 

17434  177=8 

190     190 

*222%224% 


150 
•190 

17% 

33 

15% 
•47 
■*95% 
♦116 

2834 

69 

43% 
161 
240 

3934 

89a4 
*42 

16% 
*33 


150 
200 

17% 

33 

15% 

50 

97 
124 

30 

70% 

44% 
162% 
242 

39*4 

89% 

45 

17 

35 


1634 

25% 

34 

64% 

47% 

5434 

•82 

•59 
»184 


1634 

25% 
34% 
65 
4734 
55% 
88 
60% 
187% 


23%    24% 
92        92 
•89       91 
144%146% 
39        3934 
$68        68 
"38%.... 
79       79 
31%    32 
54%    55% 
3534    3534 
-55        65 
-53       55 
*115     125 


77% 
12334 
151% 
120 
139 
-36 
*84 

23 
•140 

106% 
•115 

75 
*12l 

26 

56% 
106% 
101 

16% 

35% 
155% 

43 
*110 

82 
222 

29»8 

69% 
♦90% 
-70 
100 
-73 
15634 
•30 
-80 


77% 
125% 
155% 
122 
140  \ 

38 

88 

23 
175 
108% 
130 

75 
125 

26% 

67 
108% 
103 

16=8 

35% 
158 

43 
120 

84 
227 

30% 

7034 

93% 

73 
105 

78 
158% 

40 

85 


60% 
•86 
76 

4434 
82% 


62  34 

87 
76% 
46=8 
84% 


•16       17% 
65%    65% 
*27        29 


Wednesday 
Nov.  26 


*38 
68 


42 

70 


81%    82% 
9734    98 
97%    98% 
*93       94 
6034    62 
*120     124 
-141      143 
127%  128% 
•78       81 
-165     175 
45%    46 
32%    33 
*70        70% 

♦ 215 

* 138% 

25%  25% 
•89   91% 
•82   84 
35%  38 
175%17634 
*190  190% 
♦220  225 


150  162 
185  195 
•17   1734 
•32%  33% 
15   15% 


•95   97 


27a4 

68 

42% 
zl59 
240 

39% 

89 
•40 

17 
-33 
•85% 
-16% 
•24 

33% 

64% 

45% 

5334 
•82 

60 
•182 


29 

68% 

42% 
159% 
250 

3934 

89% 

45 

17% 

36 

87 

17 

25 

34 

64% 

47 

5334 

87 

60 
187 


23%  23% 

91%  95 

90  9034 

143%  144% 

39  39 

£66  66 

39  4234 

7834  7834 

30%  32 

54  56 


*30 
-55 
'52 


35 
65 
55 


•115  125 


-74        78 
123%  124% 
1533,  157% 
120      120 
138%  139% 
•36%    38 
•84%    88 
22%    23 


106     106 
•116     126 
75       75 
•120     124 
2534    2534 
56        56% 
105*4  l'Jti7H 
100%  100% 
16%    16% 


153% 
42% 
•110 
84 

225 
29% 
69% 

$92 

-70 

100 

-75 

156% 

*32 

•80 

-SO 

•90 
♦101 
59% 
85% 


156% 

42% 
120 

8434 
225 

29  % 

6934 

93 

73 
105 

79 
167% 

40 

83 

90 

91 
120 

60% 

86 


44%    45% 
8234    85% 


16 

'64% 
'28 


16 
66 
30 


Thursday 
Nov.  27 


> 

w 

o 

M 

a 

W 

> 


fridav 
Nov.  28 


•38   42 
•68   70 
8134  83% 
97'.|  98*4 
9734  99% 
94   94% 
61   63% 
•120  124- 
"141  143 
127% 129 
-75   80 
*165  170 
45%  46% 
33   33 
♦70   71 


25%  26% 
"89  91% 
*82   84 

3634  38 
17534  17834 
•190  191 
223  223% 


155  155 
194%  194% 
♦16   173. 
32%  32% 
14%  15 
•47   50 
•95   96 

*29"*"29l 

63  69 
43   43 

169     159 
244%  245 

38%  39% 

88%  89% 

•40  43 

16%  16% 

•33  35 

85%  85% 

•16%  17% 

•24%  25 

33%  34% 

64  64=6 
44%  4634 
55  5634 

•82       87 
60%    61 
182     183% 


23  % 
94% 
91% 

144 
39% 

•66% 
43 
79% 
31% 
65 

•30 

*66 

•52 
*116 

•75 

124 


23', 

98 

93% 
145% 

3934 

67 

43% 

79% 

32% 

66 

35 

65 

55 
125 

'  79 

130% 


155     156?* 
121      122% 
139      140% 
•35%    33 
•84%    88 
223*    2'ih 


•105 

•  110 

75 
•125 

25% 

5634 
106 
10234 
•16 
•34 
154 

43 
♦110 

84% 
223% 

29 

69% 
*90 
•68 
•100 

77% 
15684 
•30 

82% 

82% 
•88 
•101 

59% 

86 

75% 

44% 

83 


108 
130 

75 
132 

26 

57% 
107% 
105 

16% 

85  % 
155 

43% 
120 

8434 
223% 

29% 

71 

93% 

72 
105 

77% 
15734 

40 

82% 

S2% 
94 
119 
6034 
86 

75'., 

45% 

84 


16       16 
•64%    65% 
•26       28 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Ateh.  Topeka  &  Santa  Pe 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g. 
Do    pref 

(lanadian  Pacific 
'anaita  Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago  <fc  Alton 

Do    pref 

Chicago  <fe  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" . . 

Do    4  p.  c.  pref.  "B' 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacilic 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  <fe  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs, 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    pref 

Ft.  Worth&Den.  C.stmp 

Great  Northern,  pre! 

Green  Bay<fcW..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.ifc.M.,tr.  els.  pfd 
Kansas  City  So.  vot.  ir.  . 
Do    pief.  vot.  tr.  ctfs 
Keokuk  &  Des  Moines.. 
Do    pref 

rake  Erie  &  Western.. 
J  Do    pref 

L.  Shore  <fc  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
\  lanhattitn  Elevated. , . 
*'l  etrop.  Seoux.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  EL  (('Inc.. 

Do    pref 

Mexican  Central 

.Michigan  Central , 

Minneapolis  &  St.  Louis. 

Uo     pref 

Minn.  S.  P.  &  S.  S.  Marie 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

.Missouri   Pacific 

Nash.  Chatt. <fc  si.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot,  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
X.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cm.  Chic.  *  St.  U 

Do    pref 

Reading1,  vot'g  tr.  otfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  JosephcfeGr'd  Island. 
Do    lstpref 

Do     2dpref... 


Sales  01 

the 

Week 

Shares 


100 

113,020 

13,970 

104,335 

1,085 

71,785 

200 


40,400 

1,110 

300 

20,000 

5,000 

300 


11,650 

100 

300 

3,200 

181,210 

516 

2,000 


200 

100 
1,100 

600 
2,400 

200 
1,200 


7,600 

2,300 

3,650 

4,700 

1,432 

3,700 

3,250 

200 

2,000 

1,000 

313 

200 

350 

83,300 

7,400 

7,000 

1,900 


931 
430 


126 

10,940 

8,100 

30,210 

1,200 

125 

900 

1,100 

4,500 

9,300 

700 


600 
400 


400 

53,200 

501.790 

2,900 

27,340 


900 


300 


800 

875 

7,050 

3,000 

123,230 

700 
3,400 

800 

139,061 

1,850 


3,000 

250 

23,825 

30,300 

105 
600 

"406 
167,390 

"400 
LOO 
300 


370,240 

2.900 
10,900 

171.300 

96,400 

200 
600 
100 
100 


Range  lor  Year  190i 
On  basis  of  100-sharelots 


Lowest 


165 
43 
30 
68 


39 
13 
33 
75 
10 


33  Feb  20 
63  Jan  9 
74%  Jan  27 
95%  Jan  27 
95%Novl4 
92%  Sep  26 
5434  Novl4 
110     Apr   4 

139  Apr   2 
112%  Jan  28 

76  Novl9 
Nov20 
Nov  14 
NovlO 
Novl2 

13434  Jan  21 

136%Sep  13 

22%. Tan  25 

89%Novl4 

82     Nov  14 

35%Nov26 

160%  Jan  27 

186     Jan  14 

204%  Jan  14 

230  Jan  18 
152     Jan  15 

140  Feb  6 
194%Nov28 

15%Feb21 
30%  Feb 20 
1034Jan  8 
4434  Marl5 
93     NovlO 

118  Jan  21 
14%  Jan  15 
59% Jan  15 
28     Jan  14 

153%Novl4 

231  Nov  8 
38%Nov28 

88  Novl2 
Feb  1 
Feb  3 
Feb24 
J'ne  2 
Jan  15 

18%  Jan  14 
3234  Novl4 
63%Novl4 
44%Nov28 

50  Mar26 
82  May29 
30     Jan    2 

181  %Mar  5 

70  Jan  11 
9     Jan    8 

66  Jan  15 
81%. Tan  11 
137  Jan  14 
37%  Jan  15 
65  Nov  11 
33%  Jail  25 

77  NovlO 
Jan  15 
Jan  11 
Jan  15 
Jan  2 
Nov  12 
Oct 
Apr    . 

72%Novl8 
102%  Jan  2 
L28     MarlL 
109%Mayl9 
135     Oct  13 

37     Novl4 

89  -Mar  . 
22%Novl5 

5150  Mar   7 

105     Jan  27 

118%  Jan  22 

36%  Jan    2 

90  Jan  14 
24     Mar   . 

51  Jan  13 
9634Marll 
80     Jan  24 

c  14%  Jan  15 

34%Novl9 

147     Novl4 

40  Nov  11 
110%Novl5 

80     Novl5 

209%  J  an  30 

283<  Nov  19 

55     Jan  14 

80     Feb  21 

67%  J'ne23 

100%  Jan     6 

74%Novll 

147     Jan  14 

30     Novl4 

71  Feb  15 
80  Mayl? 
80% Jan    7 

113  Mar25 
62%  Marl  0 
79%  Mario 
60     Jan  14 

41  Nov!  4 
71  Novl4 
67%Nov24 
12  Jan  14 
62  Feb  6 
24%  Xovlo 


19 
44 
13 
45 
50 
12(1 

326 


Highest 


4834Mayl6 

77%Mayl5 

96%  Sep    ' 

106%sep    . 

118%  Sep  10 

99     Sep  19 

72%J']y21 

128     Aug26 

145     Sep  19 

145% Sep    3 

97     May22 

198    Jan    6 

57%  Sep 

45%J'lyl. 

79     J'lyl7 

22034  J'ly30 

151     J'ly    1 

35     Aug20 

95%J'nelO 

90%  J'ne24 

5134  Aug20 

19834  Sep  20 

200%  Sep  20 

271     Apr  2" 

274%Apr2 

206     Sep2_ 

170%  Apr  30 

210     Apr  If 

24%Augl! 

44     Sep  1( 

23  Apr29 
60     Apr  2  8 

108%  Aug  8 

124%  Sep    2 

3534  J'ly  17 

79%AugU 

53%  Sep 

184%  Jan 

297     Feb    _ 

5134  Aug21 

9034  Aug'21 

53%  J'ly  11 

25     Sep    ' 

48%  Sep 

97  Sep    2 

24  Aug27 
3534  Apr  S 
44% Jan  2 
753j  Jan  2 
6334Jau  2 
74%  Mar  7 

10434Fel)27 
66     Sep  17 

202%  Sep  4 
90  May  2  2 
29%  Oct  20 

106  Aug  8 
97%  Aug   7 

173%  Aug27 
51  'i  Aug'21 
90%  Apr  28 
50%  Augl4 
88  Aug  1 
39  Aug 2 5 
62%Apr21 

41  Sep  10 
84  Apr 22 
71%  Jan    3 

138  Feb   6 
340     Apr  25 

91%Mav   . 

L59%Aug20 

158     Nov21 

134%  J'ly  2.; 

174     Feb   5 

43     Jan    6 

91%  Mar'22 

31%  Mar3 1 

192     Apr29 

115     Aprl9 

127'4  Apr28 

84     Nov  1 

139  Sep  12 
3534  Sep  10 
6934  Sep  10 

125%  Sep  10 

122     Apr  22 

21%  Sep    4 

45%  Marls 

168% Jan    2 

57%  Aug   8 

L  24%  Jan  27 

100     Aug   7 

255     Apr  2s 

37%  Sep    8 

8034  Oct  1 7 

98  J'ly  23 
81%  Sep  20 

106  Mar25 
84%  Sep     8 

170  Sep  4 
47%  A  pr  9 
85%  Sep  H  1 
93     Sep    8 

LOS %  Sep    1 

128  Mayl4 
78%  Sep  8 
90%  Sep  lo 
80%  Sep  1 1 
48»4  Nov  12 
85%Nov26 

125  Apr23 
24%  Aug29 
81%  Sep  19 

42  s.p    2 


Range   /or  Rreviav* 
Year  (lyui ) 


Lowest      Highest 


20  Feb 
50  Sep 
42%  Jan 
70  May 
8134  Jan 
8334  Fell 
55%  Oct 
77     Mar 

116  Mar 
87  May 
54%Jan 

145%  Jan 
29  May 
27  Mm 
72%  Jan 
91     Jan 

120%Jan 
16     Jan 


90 

75 

41 

134 

175 


J'ly 

May 
Dec 
May 
May 


168%  Jan 

207     Mai 

116%  Jan 

125     Mar 

180     Mar 

10%Jan 

28%  Dec 

12     Jan 

58     May 

73     Ma) 

115% Jan 

6%  Jan 

40  Jan 
16%  Jan 

105     May 

188% Jan 

29%  Jan 

80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  Oct 
4%  Feb 

13%  Jan 
24  %  M  av 
59%  Jan 
39%  Jan 

41  Jan 

81  Jan 
17     Jan 

167%  May 

65     Jan 

7%  Jan 

40%Mu> 

69%  Jan 

124  Mm 
21  Jan 
48  Jan 
21  Jan 
77%  Dec 
13%  Jnn 
35  Jan 
534  Jan 
24  Jan 
3934  Jan 

1  OS's  Jan 

;230  A  pi 
67     Jan 

76  M  a> 
83      Max 


34 

Nov 

66 

Deo 

91 

J'ne 

108 

May 

114%  May 

97 

J'ne 

88%  Apr 

122 

Nov 

146 

Nov 

117%May 

89 

Nov 

196%  Deo 

52%  May 

50%  Apr 

82%  Apr 

140 

Nov 

136 

Apr 

27 

Nov 

94%  Mar 

90%J'ne 

56 

Mar 

188 

May 

200 

May 

215 

May 

248 

Apr 

L751i 

J'ne 

1463< 

Nov 

201 

Apr 

31 

Apr 

57%  Apr 

2034 

May 

60 

May 

101 

Nov 

124 

Nov 

18 

Apr 

60 

Deo 

2834  Apr 

185%  Apr 

258 

Deo 

53%  May 

103%  J'ne 

45 

J'ne 

17 

Deo 

40%  Deo 

82 

Aug 

1,2%  J'ne 

22%  Sep 

45%  J'ne 

75 

Deo 

623„ 

Deo 

68 

Apr 

95 

Apr 

36 

Apr 

208 

Mar 

67%  Feb 

ll%Apr 

75  >• 

sDeO 

88%  Deo 

15434  J'ne 

4334  J'ne 

s7%J'ly 

41 

J'ne 

81\ 

Deo 

25 

Apr 

49 

Apr 

18%  Oct 

45%  Sep 

76%  Nov 

135%  Sep 

J355 

Nov 

90 

Deo 

Lll»4 

J'ne 

145 

Deo 

1 50  May 
27  Jan 
79%. Tan 
12',  Jan 

107%  Mai 
673.4  Jjjjj 

10134  Jan 
15     May 


49 
15 
37 
69 
}70 


Apr 
Jan 
May 
Jan 
J'ne 


c  3%  Jan 

i.39%  J'an 
16  May 
97  Mai 
47     Mai 

}206%  Pet 
24  Mh> 
42  Jan 
82     Feb 


52 
89 
63 


Feb 
Feb 
Jan 


137  May 
14%  Jan 
33%  Jan 

72  Jan 
57  Jan 
88  Jan 
24%Jau 
85  M.i\ 
38     J  an 


97     Nov 

7  %  J  an 

55     Oct 

17     Dec 


177 
41 
93 
30 

180 


J'ne 
Nov 
Sep 
May 
Nov 


111%  J'ly 

124%  Oct 

36%  Nov 

9134  Nov 

3538  Apr 

68%  Apr 

124%  J'ne 

(82%  Nov 

15%  Oct 

174%  Nov 
57%  Sep 

120  Sep 
95     Sep 

217  J'ne 
40%  May 
61%  Nov 
92%  Nov 
78     Deo 

103%  l»o 
83     Nov 

161%  Apr 
50  Sep 
'.(1     Nov 


86 

81 

113 

58 


J'ne 
I  II  0 
I  no 
Deo 


82%  Deo 
64%  Deo 


112%  Nov 

15%  J'ne 
78%  J 'no 
36     J  ne 


BANKS  AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


ItllllliH 

NEW    YORK 

Bid 

Ask 

America  1|  ... 

545 

555 

Atner  Kxch.. 

272 

277 

750 

1000 

Boweryli 

325 

Broadway... 
Butch's&Dr 

325 

150 

170 

tl85 

Century^ 

175 

Chase 

700 

Chatham  .... 

340 

360 

Chemical .... 

14327 

Citizens' 

tl99% 

BmiLtM 

Rid 

Ask 

City 

t295 

Colonial T]  ... 

375 

Columbian  .. 

350 

Co, 

310 

320 

Consolidated 

205 

208 

O'ruE- 

1423 

East  River.. 

156 

Equitable  ... 

115 

Fidehtyli 

210 

Fifth  a  veil.. 

3500 

4000 

Fifth 

375 
775 

800 

14th  Street' 

200 

300 

It.'lllkn 


Fourth 

Gallatin 

Gansevoortll 
Garfield 

Herman  Ami, 
German  Exl 
GennaniaU  .. 
Greenwich  11 
Hamiltonll  .. 

Hanover 

Imp  &  Trad. 

Irving   

Jetferson1|... 


Rid 

Ask 

230 

238 

425 

435 

140 

500 

•  •- 

L55 

■••••a 

350 

Coo 

350 

L70 

680 

650 

650 

240 

1 85 

Bank* 

Leather  Mfr 
Liberty  .... 

Lincoln 

Manhattan", 
Market*  Fill 
Mechanics' 
Mech  &  Trail 
Mercantile.. 
Meroh  Exoh. 
Merohants'.. 
M  etrop  newl! 
MtMorrialU- 
Mutnalll 


Bid 

Ask 

260 

280 

570 

101)0 

325 

335 

265 

275 

290 

300 

160 

168 

310 

340 

L65 

176 

185 

500 

210 

220 

275 

S10 

liuilko 

Rid 

Ask 

NassauU  

195 

210 

,\r«    Lmster 

600 

650 

,Ni  «  York  Co 

NYN.11    Ex. 

2  7  5 

300 

New  York... 

.'■in 

350 

loth   Want',. 

150 

North  Ann  1 

t  230 

12  10 

Northern 

L85 

orientain 

Paoltloll 

240 

Park 

f  <;i.; 

lVoplc'sll 

275 

Phellix 

135 

140 

Banks 

Plaza" 

Prod  Kxch'  . 

Riversidel  .. 

irii 

Second  

Seventh 

Shoe  A  Leth. 

state'   

I2tll   Ward'  . 
23d    Waul'  .. 

United 

r  niteaStatea 

Vanok  * 


Rui 

600 



600 
650 


180 
700 

no 

125 
LSO 
360 

200 


120 


14  0 


*  Bid  and  asked  prices;  1 
t  Sale  at  Stock  Excuang 


to  sales  were  made  on  tins 
e  or  at  auction  tins  week. 


day.    i  Less  than  100  suares.    t  t'Jx  rights.    1|  State 
j  1'rust  Co.  certttloates.       0  Inoludos,  prior  to  May 


banks,     a  Ex  dividend ani 
17,  dealings  in  old  Mex.  N 


I  rights,     v  -New  stock. 
it.  trust  receipts. 


November  29,  1902.] 
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STOCKS— HIGHEST  AND  LOWEST   SALE  MICE* 


Saturday        Monday         Tuesday       Wednesday    Thursday         Friday 
Nov.  22  Nov.  Hi  Nov.  25  Nov.  26  Nov.  27  Nov.  28 


•82  % 
72 
28% 

04  4 

05 

33% 

tu  J8 
43% 

•120 
•32  4 
■  ■-  a  "a 
•46 

•117 


73% 

84 
7  2  S. 
29 
05 

66  ■* 
38% 
93 
91 '* 
45 
128 

"  30  4 

47 

117% 


101% 
91ia 

•224 

-  62  4 
30  4 
45 

•26 
56 
35  4 
25% 
504 

•soo 

53% 
1% 
5% 

35 

90% 

474 
•90 
•34 
*2:.0 

50 

11 
*37 

104 

884 

184 
*41 

28 

914 

•5% 
•22  4 

444 

93 
126 
•99 
120% 
1184 
•89 
•160 
•12 
•75 

90 
226 
U0 

83 
•125 

21 

2134 

•1L74 

29 
$82% 


1024 
92 
234 

(/•J  >s 
31  >s 

45% 

26 

56 

35  4 

26% 

514 

230 
694 

1% 
54 

35  4 

91 

4s% 

97 

39 
245 

50% 

11 

37-.J 

in 

38V 

184 

48 

294 

914 
64 

22% 

44  4 

93 
126 
lot) 
122] 
118  4 

92 
163 

14 

79 

90 
230 

10 

84 
130 

21 7, 
2154 
1184 

29 

823, 


714 
•81 

70  4 
27% 
64 
63% 
32  4 
92  4 
01 
43 
128 


72% 

83 

704 

28 
644 

65 
32  4 
93 

914 

43% 
128 


*2S%    29% 

"45 4    47 
110%  117 


72  4 

70  4 
284 
62% 

62% 

31% 
92  4 

*91      . 
42  4 


73 
84 
71 

634 
63% 

32  4 
92  4 


43 


27  4    28% 

-46       47 
117     117 


*44      5 
35       35 
181     181 
•18       184 
•72       72  4 
57       57  4 
•484    50 
•85       93 

•84      94 
•444    45 
•102     103 
27%    284 
94       94 
16641694 
12141214 
•39       40 
101% 102% 
69        594 
92        924 
•225     230 
354    354 
884    884 
19  4    19% 
76       76 
22  4    224 
724    724 
614    614 
•85       92 
•54      6 
684    59% 
•35       40 
•12  4    13  4 
•77       79 
144    144 
53  4    63% 
133     133 
12%    13 
89        89 
23%    24 
69        69% 
•16       19 
•524    58 
37       37% 
84       84% 
64%    65 
1204127 
•210     240 
894    90 
205     208 
•205     210 


10141024 

914  93 

644  644 

30%  30% 

44%  45 

•24%  26 

54  4  564 

35  35 

25  4  257, 

50  51 


200 
56% 
•14 
$6  4 
35 
90  4 
47% 
96 

•34 
'230 
50 
104 

•36 
10% 
37% 

♦15 

•41 
28% 
914 
•6% 

•22  4 
43 
92'8 

•  124 
•96 

119% 
118 
*89 
161 


230 

57% 
1% 
64 

35 

904 

4S4 

99 

39 
250 

50 

10 

37% 

11 

38% 

20 

42 

294 

92 
6 

234 

444 

94  K 
135 
1(10 
120% 
118% 

92 
161 


88 
225 
»10 

82 
•  125 


88 

225 

11 

87 

130 


20  4    20% 

213     2144 

•  117  41184 

$29%    294 

•82       83 


•44      5 
•34  4    354 
179     179 


18 

184 

72 

72 

•65 

65 

* 

49  4 

•87 

93 

•84 

10 

45  4 

45  4 

•102 

103 

284 

28% 

•93 

94 

166 

166 

120 

120 

394 

394 

1014 

102  4 

59% 

60  4 

*91 

924 

•  225 

230 

35 

354 

884 

88  4 

19% 

19% 

76 

76% 

♦22  4 

22% 

•704 

72 

61%    614 
944 


•5 
584    59 
•35       40 
•124    134 
774    78 
14       144 
52  4    54 
13141314 
12%    12% 
884    88% 
23  4    24 
68%    68% 
17       17 
♦524    58 
36%    37 
83%    84% 
63%    644 
•124     127 
•210     240 
89       89% 
203     206 
205  4  206 


994101 

90%  92% 

•20  23 

62%  64 

28  30 

434  444 

•24  4  26 

•54  67 

34  34 

25  26 

50  61 


72 

•80 
70 
264 
6 1  4 
61% 
31% 
92 

•91 

41 

♦126 

"28  4 
44  4 
•116 


83 

70% 

27  H 

62 

62  H 

31% 

92 


41% 
128 

32  4 

284 

45 
1164 


•200 
544 
1% 
•5 
34% 
904 
46% 
99 
•35 
•230 
484 
•10 
•36 
10% 
38 
15 
•40 
27% 
91 

5% 
23 
40% 
90 
•124 
-96 
1184 
•117 
•89 


240 
56% 

14 

7 
35 
904 
47% 
99 
39 
250 
49  4 
1 1>  4 
37% 

104 

38  4 

16 

45 

2S% 

91% 
5% 

23 

42% 

94 
135 
100 
119% 
1184 

92 


*  1  2  14 

"75  79 

87  87 

•220  230 


85  4    91 

•125     130 

20        20 

213     214 

1184118% 

284    2 
•814 


:->4 
84 


$44 
•344 
1794 

18 

71% 

58 

47 
•87 

94 
•45 
•102 

26% 
-92 
1614 
♦115 


44 

35  4 
180 

184 

71% 

68 

47 

93 
9  V 

45  4 
103 

28". 

95 
1614 
120 


100%  101% 
594    694 
•91       93 
$225     225 
35       35 
8-i%    88% 
18%    194 
75  4    76 
22       22 
70%    704 
614    614 


88 
54 


88 
54 


56%    584 
•35        40 
•124    13 
•77       79 
•124    14 
-50       54 
+130     135 
124    12% 
874    89 
22%    23% 
67       68% 
•16       174 
•524    58 
36%    36% 
83%    844 
614    61% 
•125     1304 
210     240 
88        88% 
•202     206 
•2024  210 


98% 
90  4 

•20 

•60 
28% 
424 

$25 
54 
33% 
244 
494 

•200 

54% 
1% 

•5 

34% 

894 

46% 
•90 
•35 
•225 
•484 

10 
-35 

10% 

38 
•14 
•40 

27% 

•90% 

54 

224 

38  4 

89 
128 

$994 

115% 
•1174 

*89 
♦159 

$124 

•75 

•86 
•222 


99% 

914 

21% 

65 

29  4 

434 

25 

04 

34 

25 

494 

230 
554 
14 

34% 

90 

46% 

99 

39 
240 

60 

10 

39 

10% 

38% 

19 

50 

28% 

92 
5% 

224 

40  4 

91 
130 

994 
118% 
119 

93 
160  4 

12  4 

79 

91 
228 


88        90  4 
•125     130 

20        20 

*21142114 

117     1174 

28       28 

80%    814 


44  44 
-34  354 
179  179  4 
174    17% 


$72 
-554 
•47 
•85 
94 
45 
102 


72 


49 
93 

94 
45 
103 


264   264 
•91       94 


163 

•115 

38 

100 


164 
120 
38 
1004 


69  4  60 

90  92 
•225     230 

•344  354 

8rt%  89 

184  18% 

75%  76 

$20%  20% 

72  72 

•604  634 

88 

•54 

66 

35 


884 

6 
66% 
40 


124    124 

•744    79 


52       52 
130     130 
12%    124 
874   884 
23       23% 
68       68% 
$174    174 
$52  4    524 
35%    36% 
82%    83% 
61       614 
•124     1304 
•210     240 

87%    884 
+202     203 
•200     210 


w 

W 

00 

© 


3 
Q 

a 

►4 


73  4 

•79 
70% 
27% 
62 
61% 
31% 
92% 

•91      . 
41 

125 

"284 

45 
1164 


42 1, 
12/ 
32 
29 

45 '( 
L16k 


99 

91 

•20 

r 

'W 

434 
23  4 
•524 
33% 
25 
49% 

'200 
65 
14 
5  4 
34  4 
9o% 
474 

•92 

•34 

220 

$50 
9% 

•35 
10% 

•37  4 
154 

•41 
27% 
91% 
-54 


100  4 
91% 
22 
64 
29  4 
434 
24 
54 
34 
25 
504 

240 

57 
1% 
51-. 

347, 

90  U 

47  4 

99 

39 
240 

50 

10 

37 

104 

3->u, 

154 

45 
28 
92 
6 
22 
39 
91 


37 

874 
•125      130 
•95  4  100 
116  4  12  1 4 
118      118 
•89        93 


•12 

•75 

•86 

•220 

•10 

83 

•125 

21 

212 


14 

79 

92 
222 

11 

88 
130 

21  h 
213* 


11641164 

28        28 
•804    84 


•44     6 
34  4    34% 
179     1794 
•174    184 
$724   724 
55       55  4 
•48       49 
•86       93 
-84    10 
•444    454 
•1024103 
264    27 
•90       93 
165     165 
•lis     1194 
•38       40 
100  4100% 
59%    60 
904    904 
•225     230 
-344    354 
89       89 
18%    194 
76       764 
•21       22 
•70       73 

60  60 
884    884 
•54      6 
66%   574 

•35       40 
•124    134 
•77       79 

13%    18% 
•50       55 
•125     135 
12%    124 
884    884 
23%    23% 
684    684 
•16       17 
•524    58 
35%    364 
82%    83% 

61  61 4 
•123  1304 
•210     240 

87%    884 
206     206 
•205     210 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


734  St.  Louis  &  San  Fran 

84  Do     1st  pref 

70%         Do    2d  pref 

27^  St.  Louis  Southwestern. 

634        Do    pref 

(>4     southern  Pacific  Co 

34  Southerur.tr.  els.  stniped 
Do    pref.       <lo 
M.  &  O.  stock  tr.  ctfs... 

IVixas  &  Pacific 
bird  Avenue  (N.  Y.)... 
Toledo  Railways  <fe  Light 
I'ol.  St.  L.  &  W.  v.  tr.  ctfs 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Pacific 
Do    pref 

1  nitRysInv'tof  SanFran 

Do    pref 

\\ 'abash 

'  »  Do    pref 

Wheeling  &  Lake  Erie 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  lUiscell 

AcUius  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  c&  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  .. 
Aiiht  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Relin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&  C.Imp't 
/  Colorado  Fuel  &  Iron... 

V>  Do    pref 

Col.  <fc  Hock.  Coal  <fe  Iron. 
1  'iinsiiUdated  Gas  (N.  Y.). 
<  out  mental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

International  Paper 
Do    pref... 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

1>acific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>  ail  way  Steel  Spring... 

IVDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

.Do    pref 

Sloss -Shellield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe  Twine 
Tenii.  Coal,  Iron  cfe  RR. 
Texas  Pacific  Land  Trust 

Union  Bag  <fe  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty<fc  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chera.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEli&jM  fgassen 
Do    lstpref , 


Sales  01 

the 

Week, 

Shares 


1,800 

2J600 

2,700 

5,000 

124,400 

54,550 

6,335 

400 

29,550 

300 


1,600 

1,400 

645 


Mange  lor  Year  IDU'2 
On  basis  of  lOU-share  lots 


Lowest 


211,110 
26,093 


300 
9,92 
8,500 
1,010 

600 
1,100 
4,200 
3,000 


80,490 
1,700 

7~~ 
4,560 
1,255 
6,000 

700 


1,750 
1,300 

1*800 

2,350 
710 

12'326 
1,812 

700 

50(1 

31,160 

10,880 

300 

74 

91,700 

400 


100 
40 


900 

400 

10 

33,50u 

jj'ioo 

5,000 
650 

1,176 
310 


132 
400 
2,200 
2,950 
900 
400 
100 


2u0 
300 

67200 
100 
900 
200 
400 

7,200 

1,600 

300 

12 

600 

600 

4,000 

2,500 
815 
530 

1,400 
800 
100 

8,050 


200 

200 

775 

1,000 

400 

6,295 

4,107 

6,650 

4,300 

150 

10 

67,910 

38,773 

6,250 

200 


8,671 
400 

200 


55% Jan    2 

si  Novl2 
70  Novl2 
24%  Mar  0 
554  Mar  5 
58     Jan  27 

31  Nov)  9 
91  NovlO 
90  May22 
37  4  Jan  15 

122  Jan  8 
324Novl8 
184 Jan  21 

35  Jan  15 
107  Jan  20 
156  4  Aug   5 

984  Nov  1 9 
86% Mar  6 

20  4Novl3 
61  Oct  9 
21%  Jan  14 
414  Jan  13 
17  Jan  27 
49 4  Jan  27 
28     Jan  14 

19  4  Jan  30 

39  4  Jan  24 

$198  J'lyll 

53     Novl4 

%Nov  5 

4  Novl7 
284  April 
854  Jan  14 
30  4JaulO 

86  Feb   8 

32  4  Jan  14 
210  Jaul3 

39 4  Jan  9 
9%  Sep  11 

36  NovlO 
94J'lyll 

32  J'lylO 
15     Jan  14 

41  Novl2 

26  Novl2 
89  Jan    3 

5  Jan  20 

21  Jan  2(1 

37  Nov28 

87  4  Nov28 
404  Jan  22 
85     Jan  13 

113     Novll 

115     Jan    2 

84     Mario 

100%  Jan  13 

12%J'ne  5 

73     Apr  2  3 

d83     NovlO 

210     Jan    4 

10     Jan  13 

73%  Aug22 

$130  Jan  29 

14  4  Jan  16 

209     NovlO 

115     Jan    2 

27  J'ly  15 
80     Novl4 

130%  Jan  13 

4     Augl8 

31%Augl9 

ol704Oct  13 
17  4  NovlO 
704  Oct  7 
56  J'ue  4 
47  Jan  2 
874  Jan  13 
9     Oct  13 

40  Novl2 
102  4  NovlO 

154  Jan  18 

78  4  Jan  16 

148     Marl7 

88  Jan  28 
37  Novl5 
984  Jan  15 
39  Jan  14 
82% Feb   4 

215  Jan  13 
24  Aprl6 
80  Apr  1 
15%  Jan  2 
68  Jan  16 
174  Feb  2  5 
63  JTy25 
29 4  Jan  3 
804  Mayl9 
4  Jan  10 
54%Novl4 
35  Jan  15 
11 4  NovlO 
72  Jan  16 
104Mayl2 

42  Mayl  9 
97  Jan  2 
11 4  Feb 20 
79%. J  an  21 

20  Novl4 
644Novl4 
14  Jan  2 
50  4  Jan  14 
35%Novl2 
82%Novl2 
60  Jan  18 
204  Jan  17 

!185  Jan  24 

84%  J'lylO 

169  4  Jan  15 

180     Jan    8 


Highest 


S54J'iv31 
90  J'ly  30 
80%J'ly3ll 
39  Augl3 
80  Sen  9 
814  Sep  10 
41%Ang21 
984  Apr  15 
92  4  J'lylO 
54%  Sep    3 

134  Feb   7 

38  Sep  1 1 
334  Oct  24 
49% Sep    2 

129      Aug25 

159  4  Feb  18 
U34Aug26 

95  Aug29 
24%  Oct  27 
60  Nov  1 
38%  Sep  10 
54  4  Sep  10 
304  Sep  9 

66  Apr29 
42%  Sep  10 

31  Aug20 
57%Aug29 

5240  Oct  2 
79  Feb  1 
8  4  Apr  14 
26  4  Apr  14 
37%  Oct  3 
93%  Oct  31 
57%  Apr 28 
994Apr23 
42%  May   2 

205  Aug28 
024  Aug21 
13%  Oct  21 
434  Sep  26 
31%Jan    2 

67  Jan    3 

28  Apr  30 

58  Marl7 
36%Apr29 

1004  Apr29 
7  4May26 

29  Sep  5 
49%May26 

1004J'ne23 

135  Oct  2 
101  Oct  2 
135  4Mar31 
122  Aug  2  6 
iW  Jan  7 
186     Apr    4 

17 4  Jan  7 
80%Sep22 

146  Feb  1 
53  A(ig28 
14%  Apr  23 

H04Apr24 

■iliO  Mar26 
24%  Oct  17 
30%  Apr25 

126 4  J'ue  3 
38%  Mar24 
90     Mar25 

139% Jan  2 
5%Aug22 

39  Oct  20 
334     Apr   9 

23%Mar20 

774  Jan    7 

199     Apr29 

57  4  MarlO 

95  Oct  2 
19  Apr  24 
534Mar20 

109  4  Apr   4 

32  Sep  26 

96  Oct  2 
196  Apr  21 
134     Sep    3 

49%  MarlO 
1094  Sep    5 

63  4  Oct  3 
964 Oct  25 

250  Apr29 
384  Sep  19 
90%  Oct  31 
24%  s>ep  8 
83%  Sep  10 
25%  Apr  21 
74%Mar22 
83  Sep  4 
954  Sep  9 
8%Apr29 
74%  Apr24 
444  Feb  18 
184  Apr  3 
85  Apr  5 
17     Oct  20 

59  Sep    6 

160  Aug28 
154  Sep  22 
914  Sep  22 
32  Oct  30 
75  4  Oct  30 
19%  Oct    1 

64  Mar24 
40%  Jan  7 
97%  Jan  7 
76%  Apr  28 

134% Sep  9 
4265  Aug28 

97  4Aug26 

233  Sep  11 

234  Apr   9 


Range   lor  J'revioui 
Year(iyOl) 


Lowest 

Highest 

21  4  Jan 

564Deo 

75     J'ly 

88     Mar 

53  4  Jan 

764  J'ue 

16     M  ay 

39  4  Apr 

414  Jan 

71     J'ne 

29     May 

63%  J'ue 

18     Jan 

35%  J'ne 

674  Jan 

94%  Nov 

234  Jan 

524  May 

117     Maj 

1294Jaa 

10%  Feb 

25  4  May 

28     May 

39  4  May 

65%  Jan 

109%  Dec 

147     Apr 

160     Nor 

76     May 

133     May 

81%  Jan 

99  4  May 

114J'an 

26     J'ne 

23%  Jan 

464J'ne 

1 1  %  Jan 

22    J'ne 

45     May 

Q>{)\  Mar 

24     May 

38     Mar 

144  Jan 

26    J'ne 

384  Jan 

49%  Apr 

5145  Jan 

4202  Deo 

60  4  Dec 

130    J'ne 

14  Sep 

84  Apr 

10     Sep 

35     Apr 

19     Jan 

35     J'ne 

07     Jan 

89  4  J'ly 

24     Mai 

35  4  J'ne 

85     Apr 

91 4  Jan 

32     Oct 

40     May 

$169  Jan 

210     Nor 

39%  Dec 

45     Nor 

25%  Oct 

41%  Mar 

62     Oct 

77%  Mar 

54  Jan 

30  4  J'ly 

31     Jan 

66    J'ly 

22  4  Aug 

33%  Nor 

83%  Oct 

914  Nor 

44  Feb 

8     J'ne 

224  Dec 

30     J'ne 

38  4  Oct 

69     Apr 

88     Feb 

104%J'ne 

26     Mar 

49%  J'ne 

73     Apr 

90     J'ne 

103  4  Dec 

153     J'ne 

111     Dec 

130     J'ly 

594     Jan 

100    Apr 

1 57  4  Nov 

107%  Sep 

134  Mar 

21%  Jan. 

70     Mar 

82%  J'ly 

284  Dec 

544  Apr 

175     Jan 

228  -  Apr 

8%  Jan 

14%  Mar 

41%  Jan 

1364J'ne 

110     Mar 

142  4  Apr 

12  4  Oct 

254J'ue 

187     Jan 

238    Apr 

93%  Jan 

124     J'ne 

1274  Oct 

152  4  Aug 

183 4  Jan 

289%  Deo 

184May 

28    Mar 

69     Jan 

81 4  Sep 

54%  Jan 

1004  May 

24  4  Jan 

49     Nor 

74     Jan 

89     Oct 

8     Oct 

22     Apr 
46     May 

37     Jan 

92     Jan 

103%  Nor 

15     Mar 

254J'ne 

74%  Dec 

93%  J'ne 

133     J'ly 

175     Apr 

734  Feb 

109     J'ne 

304  May 

49  4  Nor 

95%  Jan 

1204J'ne 

30     Mar 

52     Jan 

724  Mar 

89     Apr 

195 4  Jan 

225     Oct 

11%  Sep 

24    J'ne 

55  4  Jan 

82     Apr 

18     Dec 

384  May 

65     Dec 

90     May 

194  Feb 

414  Apr 

654  Jan 

86%  Apr 

34  Mar 

84J'ne 

49%  Mar 

76%  J'ne 

19     Jan 

42     Apr 

12     Apr 

19%J'ne 

65     Apr 

75%  Deo 

453     Jan 

100    Apr 

7%  May 

16%  May 

694  May 

83%  Aug 

12  4  Oct 

34     Jan 

47     Oct 

85     Jan 

24     May 

55    Apr 

09     Mav 

101%  Apr 

51     J'ly 

72    Mar 

110     Apr 

125     Aug 

5130  Jan 

199%  Deo 

81     Jan 

1004  May 

145     Nov 

180    Deo 

157     Nov 

187     Deo 

BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Washlngt'nl 
Wash.H'hts' 
West  Side*  .. 

Western 

Yorkville'  .. 

BROOKLYN 

-Bedfordli 

B«.iough1| 

(Broadway  1  .. 
Biooklynl  .. 
fctli  Ward"  .. 
J5th  Avenue" 
iTirst 


Bid 

Ask 

200 

200 

590 

600 

375 

225 

100 

300 

130 

...... 

10 

120 

300 

Banks 

BKOOKLYN 

Manufactrs' 
Mechanicsll 
Merchants'. 

Nassau 

Nat  City 

North  Sideli 

People'slj 

17th  Wardli 

Sprague 

26th  Wardli 

Unions 

WaUabontli 


Mid    Ask     Trust  Cos.     Mid     Ask 


325 

2204 

110 

350 

290 

190 

206 

130 

200 

135 

140 

105 


350 


160 


N.  Y.   CITY 

Atlantic  Tr.. 
Bowl'gGreen 
BroadwayTr. 
C'IR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 
Exchange  Tr 


+3034 

230 

+1524 

t695 

1930 

385 

370 

660 

180 

190 

475 


240 


1950 

410 

377 

685 

190 

200 


Trust  Co's     Mid 


Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McY'ckTRty 
Manhattan .. 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrust 
Mut.Alliance 


tl500 

t030 

725 

tl70 

800 

400 

275 

500 

U00 

t370 

700 

1100 

270 


Ask 


750 


830 
415 

280 


300 


Trust  Co's     Mid     Ask 


N  Y  Life&Tr 
N  YSec<fcTr 
North  Amer. 
Real  Est  Tr't 
StaiidardTr't 
Tr  Co  of  Am. 
TrCoofRpbc 
Union  Trust 
USMtgdeTr 
Unit  States  . 
Van  N'denTr 
Washington. 
Windsor 


1175 

1350 

290 

425 

400 

t300 

160 

1390 

475 

1700 

245 

425 

240 


1390 
300 


170 

1410 


1750 
255 


Trust  Co's    Mid    Ask 


BROOKLYN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  LifcTr. 
Manutact'rs. 

Nassau 

People's 

Wiliiaiusb'g. 


175 

344 

325 

4304 

3204 

400 

220 

347 

236 


480 


430 


240 


•  Bid  and  asfced  prices;  no  sales  on  this  day.     $  Less  than  100  shares,     i  Ex  rights,    d  Beginning 
t  Sale  at  Stock  Exohange  or  at  auction  this  week.    0  Ex  stook  dividend.    4  Trost  Co.  certificates. 


LVlarch  31  quoted  per  cent  instead  of  dollars  per  share. 
H  Banks  marked  with  a  paragraph  (11)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OC'ClH'YlN<;     KOUK     l'A<iKS 


BONDS 

N.  Y.  STOCK  EXCHAKRE 
Week  Endino  Nov  28 


U.  S.  Government 

V  8  28  consol  registered. iU930 

V  S  2s  consol  coupon (61930 

V  S  2s  consol  reg  small.. d  1930 
U  S  2s  consul  coup  small.  i<1930 

V  S  3s  registered k  19 IS 

V  S  3s  coupon kl918 

US3s  reg  small  bonds. .k  1918 

V  S  3s  cou  small  bonds. .fcl!H8 

U  S  4s  registered ft  1907 

U  S  4s  coupon ftl907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

U  S  5s  registered 1904 

U  S  5s  coupon .1904 

Foreign  (Jovrrninent 

Frankfort-on-Main  3H>s  ser  1.. 
These  arc  price 

V  S  of  Mexico  s  t  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  305s 1924 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding 1894  199 

North  Carolina  consot  4s. 19 10 

6s 1919 

So  Carolina  4  Has  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2  3s.  ..1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Itailroatl 

Alabama  Cent  See  So  Ry 
laba  Mull  .See  Sav  Ela  &  W 
Albany  it  Susii  See  Del  &  Hud 
Allegheny  Valley  SeePenn  Kic 
Aileg  &  West  See  Bull  R  &  V 
Am  Dockdi  liu    .see  Cent  of  N  J 

Ann  Arbor  1st  g  4s /(1995 

Atcll  T  &  S  Ee  gen  g  4S. .  .1905 

Registered 1995 

Adjustment  g  4s ft.1995 

Registered /(1995 

Stamped ft  1.995 

Chic  ik  St  Louis  1st  0s..l915 
Atl  Knox  &  Nor  1st  g 5s..  1940 
Atlanta  &  Dauv  See  South  Ry 
Atlanta  &  Vadk  See  South  R\ 
Austin  it  .N  VV     .See  Sou  Pacific 

Bat  Creek  <fc  S  See  Mich  Cenl 
alt  &■  Ohio  prior  1  g  3  HiS-1925 

Registered ft  1925 

Gold  4s ftl.94S 

Registered It  1948 

Conv  deb  4s 1911 

PJun&M  piv  1st  g  3*281926 

Registered pi  925 

PLEcfc  W  Va  Sysref  4sl941 
South  w  In v  1st  g3'js...  1925 

Registered /i  19  2.. 

Monou  Riv  1st  sii  g  5s. .1919 

Ceu  Ohio  14  1st  cg4*28..1930 

Beecli  Creek    see  X  V  C  *  11 

Bellev  &  Car    See  Illinois  Ceiil 

Bkiyn  it  Moutauk     See  Long  1 

Brims  it  West   ,s,v  s;.\  V\&  w 

Buffalo  N  V  <t  Erie    see  Erie 

Buffalo  U  <fc  P  gen  g  5s.. .1937 

All  <&  West  1st  g  4s  gu 

CI  <fe  Mali  1st  gu  g  5a. . 

Koch  &  Pitts  1st  g  0s. 

Consol  1st  g  6s 

Buffalo  &  Southwest    See  Erie 
Bull  &  Susn  1st  ref  g  4s.-'  1051 

Registered (11953 

Bur  Cedar  K  <t  No  1st  5s.  1906 
Con  1st  <t  col  trust  g  5s. .  1  03  I 

Registered 

CR  I  E«SiN  Wlstgu5s 
M  &  St  L  1st  gu  g7s... 

C Canada  Soutli  1st  5s 
->2d  5s 

Registered L913 

Carb  &  Shawn  See  111  Cent 
CarolinaCeut  SeeSeab<ft  Roan 
Carthage  &  Ad  See  N  Y  C  «fc  H 
Ced  R  la  V  &  X  See  BUK&N 
Cen  Branch  U  Plstg4s...l948 
Cen  Brancli  By  See  Mo  Pac 
Central  Ohio  See  Haiti  <fc  Ohio 
Cen  RR&  BolUa  col  g  5s  1037 
Cent  of  Ga  lilt  1st  g  58„pl945 

Registered ^  1 045 

Consol  gold  5s 1945 

Registered 1945 

1st  p ref  income  g  5s pl945 

2d  pref  income  g  5s pl945 

3d  pref  income  g  5s pl945 

Chatt  Div  purinon  g  48.1951 
Mac  &  Nor  Div  1st  g  5s. 1946 

MidGaife  Atl  Div  5s 1047 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  J  gen'l  gold  6s.  1987 

Registered ftl087 

Am  Dock<fe  Imp  gu  5s. .1921 
Le  &  Hud  R  gen  gu  g5s  1920 


.1998 

.1943 

.1921 

..1922 


.1934 
.1021 
.192, 
.1908 
.1913 


Q-J 
H-J 
Q.J 

(J-J 

Q-f 

8-Y 

Q-J 

Q-J 

Q-F 
Q-F 
Q-F 
Q-F 


M-S 
S  0/1 

Q-J 

■J 


Price 
fi^ridati 

Nov  28 


Bid 


Ask 


108*4  100 
108*4  109 


108     108". 
108     108;)4 


J-.l 
FA 

JJ 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
,VI-S 
J-D 


J-J 
Q-J 
A-O 
Q-J 
MS 
M-N 
Q-* 
M  N 
J-J 

n 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
,V1-S 
M-S 


J-D 


M-N 
P-A 

P-A 

M-N 
M-N 

Oct 

Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 


106*3.... 

109*2llo 
109  Hi  110 
135  Hi  136  \ 
135*2  136*2 
103;*4  104*2 
10334  104  Hi 


93*4  ... 
the  Va  sis  ol 

95     

Iiese  are  p> 


U0634. 

*"l02'"  '. 

1.23  Hi! 


'132 


96H2    98 

'.'.'.'.'.'.  ibo" 


98 
lo::!4  Sale 


91l4    91  Hi 
"9  i^Sale 


9  5  \  Sale 


101     Sale 

i  04*9  Sale 
'   89     


OIH2    95 
88s8  Sale 


107 


116     117 


125  Hi 


105     105'.. 
121H2... 


114 


105  \  LOo't, 

108    Sale 

106  Sale 


107  '2  Sale 
122     


107 '4  ^ale 


7434  Sale 
35     Sale 
25       25  '2 
90  Hi.... 


1 36  "g  Sale 

134*8 

114     


Week's 
Rantje  or 
Last  Sale 


Low 


high 


108:>4  Avig'O'.- 
10834  Nov'02 


108l4Nov'0'i 

1 08  Nov'02 
107  J'ne'02 
108l4  Oct  '02 

109  °8  Nov'02 
111  Oct '02 
137  Sep '02 
136  Hi  136  Hi 
10o14Sep'02 
104  H2     104Hi 


95H2Feb*02 
four  marks 

9834  Aug'02 
ices  0  11  the  b 

10438  Sep '02 
109 14  Oct  '00 
lOaHjMar'O' 
11 1  Mar'02 
126  Oct '01 
106HiOct  '02 
109HiFeb'99 


194     Nov'02 

136HjJ'ly'01 

120     Mar'00 

9534  Oct  '02 

94  Hj  Oct  '02 

08  Hi  Oct '02 


U 


11H 


97  >4  Nov'02 

101s8     101  'e 

101     Nov'02 

01 14       91  Hi 

94H>Apr'0'. 

91 14  91H: 


114HiOct  '02 


04  '4  951, 

97  Apr'02 
10034  101 H 
104  Sep  '02 
111      Oct  '02 

89  Hi  Nov'02 


95  95 

88  Hi       89 
90>4j'i\  '02 
1  l4Wce  05 
108     Sep '02 


116     O.t'o-- 


30 

12: 


Apr'97 
May'02 

.'. '-,  Oct  '02 


103     J'ne'02 


L05         105' 
122     Nov'02 
124 sg  Feb '02 
118     Jan '02 


105  Hi 
L07<% 

I06 


105*8 

108 

106 


93     J'ne'02 


107  Hi     108 
122  122 


107         107H> 

105  'a  Sep  '01 

7  1  743, 

35  30  !4 

26      Nov'02 

92      Aug'02 

ins'.,  Sep*02 

102      J'ne'00 

11 2 Hi  Apr'02 

136  '-2     137 

135 '4      135 '4 

113'aNov,02 


No 


to  0 
asis 


15 


218 

15 

'  33 


11 

8 
30 


53 


Kanfje 

since 

January  1 


Low    High 

10834  109*8 
10734  109°8 


10578 

10534 

107 

106% 

10734 

10S34 

132 

136Hi 

105^ 

104 


109  H, 
110 
107 
loOHi 
112  H; 
113 
139  Hi 
13934 
106  Hi 
106  H; 


9434    95  Hi 
ne  do  liar. 
96      100 
ol  $0  to  £. 

104'%  107 


102  Hi  102  Hi 
111     111 


106     107 


104     104  Hi 


95  Hi    96s8 

04  95 

05  >4    9934 


8        153s 


95     100 
10O     10534 
Hi"     105 14 
9034    97 
03  4    9434 
90  Hi    9534 


114Hill4H 


93  97 14 
or,'...  97 
997a  105 
102  I04 
104  118 
89   93H. 


95  101 

NS>.,  01*8 

On',   90»4 

1  11'.,  114»4 

108  108 


116  119  H: 


128  130  Hi 
12534  129  Hi 

102  103 


1,13  '.,  liu;', 
124 '4  126'4 
121-„12434 
118     118 

Lb4%i07<g 

107      111 
106     106 


93       95 


106Hil09:,4 
119HU23 


1O04113H 


74       89  '•- 
32  Hi    4  1'... 
18Hi    SI 
0134    93% 
108 >4  l"s'. 


106     112H; 
132     111 
131      130 '4 
112B8115 


BUNDS 

Y.  STOCK  EXCHANGE 

Week  Ending  Nov  28 


Central  of  N  J — (Continued) 
Leh  &  Wilks  B  Coal  5s..  1912 

Cou  ext  guar4HiS j/191o 

N  Y&  Long  Br  gen  g4s  1941 
Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1930 

dies  &  Ohio  g  6s  ser  A../Q90* 

Gold  6s ol911 

1st  consol  g  5s 1930 

Registered 1930 

General  gold  4  Hjs 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

K&  A  Div  1st  cou  g  4s..  1080 

2d  consol  g  4s 1980 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  1st  gu  g  Is  '40 

C)nc«fc  Alt  RRs  fund  6s..  1903 

Refunding  g  3s 194V) 

Railway  1st  lien  3HiS...1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s. . .  1903 

Chic<fe  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3HiS 1040 

Registered 1949 

Iowa  Div  sink  fund  5s. .1910 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s..  1911 
Chic&  E  111  1st  s  four  6s.  1907 

1st  consol  g  6s 1034 

General  consol  lst5s 1937 

Registered 1937 

Chic&  Ind  C  Ry  1st  5s.l98(5 
Chicago  <fe  Erie    See  Erie 
Chic  In&  Louisv  ref  6s...  1047 

Refunding  gold  5s 1947 

Louisv  N  A  &  Cli  1st  6s.  19 10 
Chic  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el980 

Registered el  989 

General  g  3HiS series  B.cl989 

Registered eloso 

Chic<fc  LSuDivg5s....lojl 
Chic  &  Moliiv  Div  5s. .  .1926 

Chic&  Pac  Div  6s 1910 

Chic&  P  Wist  g  5s 1921 

Dak<fc  Gt  Sogos 1916 

Far  &  Sou  assu  g  6s 1024 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I<fc  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s....  1919 
.Mineral  Point  Div  5s..   .1910 

So  Minn  Div  1st  6s 1910 

South  west  Div  1st  6s. ...  1 01 19 
Wis&  Minn  DivgSs....  1921 
Mil  &  No  1st  M  L  6s.... !  9ln 

1st  consol  6s 19)3 

Chic<&  Northw  cons  7s 1915 

Gold  7s 1902 

Registered loir. 

Extension  4s L886-1926 

Registered 1886-1926 

General  gold  3  H>s L98 

Registered p  1  9 

Sinking  fund  6s...  1879-1929 

Registered 1879-1'929 

Sinking  liind  5s. ..1870-1920 

Registered 1879-1929 

Del),. lit  lire  5s 1909 

Registered 1909 

Debenture  5s 1  92 1 

Registered 1921 

Sinking  lund  deb  5s 193" 

Registered 1 B33 

DesMo&Minn  Ist7s..l90r" 
Mil  wit  Madison  1st  6s..  1905 

North  Illinois  1st  5s 1910 

Oil  C  F&St  Paul  1st  5s  1909 

Winona  &  SI  Pel  2d  7a     L907 

Mil  LS&West  1st  fife  1921 

Ext.  &  Imp  sfuiiil  g5s  1929 

Ashland  Div  1st  g  6s..  L925 

Mich  Div  1st  g6a 1924 

Convertible  deb  5s 1907 

Incomes I'M  1 

Chic  Rock  Isl  &  Pac  6s. . .  1  0 1  7 

Registered 1917 

General  gold  4s L988 

Registered 1988 

Coll  trust  Series  C  4s  ...  1 905 

I14s 1910 

M4s 1915 

N  4s 1916 

ChicR  I  &  Pac  RR  4s..2i'02 

Registered 2002 

Des  M  &  Ft  D  1  st  4s. . . .  1905 

1st  2H*a 1005 

Extension  4s L905 

Keokit  De«M  1st  5s.  ...1923 

Chlc<S  st  if  iSe«AtcliT<S-  sa  1  ■< 
Clue  St  L  .t  N  O  See  111  Cent 
cuic.  st  L.t  Pitts    Bee  PeunCo 

Chic  St  P  M  <t  O  con  6s...  L930 
Ch  St  P  &  Minn  1st  g  6s  1918 
Nor  Wisconsin  1st  6s.. .  1  930 
St  P<fc  SCity  1st  g  6S...1919 

Chicago  Ter  Trans  g  4s.     1  .  14  , 


Price 
t'ridait 

Nov  28 


Bill  Ask 

102     102  Hi 

101      101  Hi 


1 09  5s  ID*  Hi 

112      115 
1 1 7  Hs  1 1 8  '•_> 

104  Hi  104*8 


102  l4 

09 
108 

"99" 

82  Hi 
79  >4 

103*4 
Sale 

104  Hs 

101 
98 

98Hi 

lllHi 
102 
107  J8 

108 

98     100 

107     109 
116HU18 

112*4 

137      

120HiSale 


13034  134 
117Hi 


183     

113      

113     114 


118  .. 
120  .. 
119'4  .. 
116  .. 
HSU  .. 
133  - .. 
120Hi.. 

IOS'4  .. 

1 1 83  . . 
U7  .. 
loo     . 


115 
118 

112 
120 '.j 
134 
103 


116 


135 


105  '< 


112 


106  Hi. 
105  "a '. 


110     114 

'n  i'i'.'.'.V. 


112  Hi. 
106 18. 


113l4 

ISO's 

12  1      125 

..i.'i  


Ill '4  1167E 

l-s"'Hl29Hi 

I-'.     

108  Hi  Sale 


85»8  -sale 


07 
03 

00 
108 


Sale 


138     138Hi 


127 


Sale 
87 


Low        Hi  i/h 

100  Mar'02 

101  101  Hi 


112 
112 
118 
121 
104  "4 
103 
112 
103  Hi 
09 
106  \ 


May'02 

Nov'tr. 

118^ 
J'ne'Ol 

105 
Apr '01 
Nov'02 
Nov'02 
Oct  '02 
Oct  'Oi 


102=b  J'ly '02 

82 H.       82  H, 

7834        80 

8334  Apr  '02 

104 '6     104' 

10434  Apr'00 

101     Nov'02 

98     Nov'02 


114%  Aug'02 
103  Oct '0-j 
107*4  Nov'02 
100  Hi  Aug'OI 
100     Mar'02 


106Hi 
117 

1 1  2 '.) 


IO6H1 

117 

112*4 

139*8  J'ly'o 

120  Hi     12(>s, 

124-4  Mar'..-. 

123     Nov'02 


"3.. 


13 


30 


Range 

Since 

January  1 


Low    High 
105     106 
101     105 


112  115 
114  117 
118     123*2 


104*2  110*4 


108  Hi  116 
103  105  Hi 
08  100 
106Hil06H2 

itri^ioii^ 

82  "a   S8 
,S34    86 
S3\    8334 
1023«  106*4 

ibo  Hi  io3»2 

08     103*2 


G 

1 
"lo 


132     Nov'02.-- 
11 7*2 Nov'02  ... 
115      May'02  ... 
104*2  Oct  '02|--. 
I13'*a  Nov'02 
113     Nov'02 
105*2  Peb'08 
104;4  Jan  '02 


120Hi  Mar'02 

121*2  Oct '02 

116  Oct '02 
119*4  110', 
112*2  Oct  '02 

l37*2J'iy'oo 

122  Oct  '02 
107^8  AitgHJS 

101  Hi  Oct  '02 

116  Sep '02 
109  on  '02 
115  Sep '02 
115  Mar'02 
118^8  Nov'02 

117  Mar'02 
120Ha  Aug'02 
i::5  Nov'02 
103     Nov*02 

102  Oct  '02 
1117  ■'.  Oct  '02 
106*8  Oct  '02 
102*4  Nov'02 

103  Nov'08 

115>«  J'lV'O'- 
111  Oct  'I'" 
106 '.j  Nov'02 
lii7-'„.M»V0l 
liu;.'.,  Nov'02 
108  Oct  'ol 
118HiNov'02 
111  Oct '01 
117*4       117*2 

123  May'01 


106  Nov'02 
los     oct '02 

107  Oct '02 
llOHiJ'no'i'2 
f3  l's  131*8 
L28*a  Oct  '02 
142  '2  Feb  '('2  -. 

13934  Jan  '"2  .. 

107'h  l-vb'Ol    .. 
114*4  Sep  '02      • 

12s',  Nov'OS  .. 
l.s'i     LS8*,     1 
108Hi     108  5 
11 1  Hi  Apr'02  .. 
I00*\ij'ly'02  .. 

B078  J'no'02  .. 

99*3J'ly'02|.. 

00.\J'l,e'O2  .. 

85  »6*a  ii>78 


114*4  116*4 
103     106 
107H3111H2 


0934  100 

106*2110 
116     122 

111  114 
138  Hi  139*8 
120     126*2 
12434  12434 
123     125 

126     132*2 
113     117*2 
HS^llS 
182*2  196 

112  115 
110*4  117 


10434  104*8 


120*2  120*2 
118*8  124*8 
114*4  118 
116*8  12134 
112*4  11 534 


120% 
107% 
1 82  Ha 
116 
108*8 

114 

11334 
116*8 

115 
120*2 
134 
101*4 

101*4 

L07 

lot;  v 

in-:1. 


124 

110*2 

191  Ha 

119 

109 's 

117*2 

115 

121  '8 

117 

123*4 

141 

10134 

104 

107'a 

Hit    V 

106% 


115      118 


,110 


105  Hi  100  '2 

iiT"  ii'8'2 

117  "'2  124" 


20 


99*8 May'02  .... 

03  03  1 

07       Dec 'Oil  .... 

no's  Apr'02    .. 


138*4     '■■;-''- 

1  M>  Hi      1  35  '.J 
137  H.  Sep  '02 
127        l-'7 
86  37 


loo     106 

108  109  Hi 
L07     107 
L16Hj119Hj 

13l*8l37:,4 

123*2 128  Hi 

142*4  142*2 
L39Hil3934 

il6>8  lid's 

12s     L82 

r.'.:i>  )3i 

105 '4  113 '8 

109  112 
100  '4  100% 

99%    99  78 
99% 
'.<:>',    :<:<<* 

s2   .,     - 


OS 
91*4 


99. „ 

93 


109*4  110  Hi 


137  Hi  142 
135 '2  141% 
137'-,  140 
125*4  130% 

>r,      oo\ 


i>IISCKLLANEOl!S    ItdNDS— Confiniicd  on  Next  I'-.igc. 


Street   Knilwny 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  9s.. 193  1 

Bk  City  1st  con  5s. 1010.  loll 
Bk  Q  Co  &  S  con  gu  g  5s.  104 1 
Bklyn  Uu  El  1st  g  4-68.1950 
Kings  Co  El  Istg4s....l040 

Nassau  lilec  gu  g  4s 1951 

City  it  s  By  Bait  1st  g  5s. 1922 

Conn  Ry  &  I,  lst.it-  ref  a  1  H18  '5 1 

Deu  Con  Tr  Co  1st  g  5s...  1033 

Den  Tram  Co  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  6s..  1911 

Del  CM  stRy  1st  cong  5s.  1905 

Gr  Rapids  Ry  1st  g5s...«l916 

Louis  Ry  Co  1st  con  g5s..l930 

Market  st  C  Ry  lstg  6s.  .19)3 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway&7thAvlstcg5s  1943 


A-O 

J-J 

J-J 

M-N 

FA 

F-A 

J    J 

J-D 

J-.l 

A-O 

J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

FA 

J-D 

103      Sale 

*ib*9" '.'.'.'.'., 

ioi%Sal"e 

86        S7 


99*2 


117*2  118 
1 1 9  '4 


103 
110 

1  !  I 
L03 

mi 


103 

Jan  '00 
May '02 

Sep  '02 

101% 

Nov'02 


99*8  Oil  '02 
95    J'ne'00 


103     Nov'01 
ioii'Mar'bs 


1  17*2  Nov'02 
119      Nov'02 


102  110*4 

ii'-JHi  iii 
100  L06*a 
16  100*4  105 
86   93 


98       99*8 


116',  122 
1  17  H:  119% 


Street  Knilwny 

Met  st  Ry— rCon;Ref  g  4s2002 
Col  &  9th  A V  lsl  gu  jj  5s.  1993 
l.ix  Av*  P  !•'  1-1  gu  r5s  1003 
Third  Ave  1: 1:  con  fta  Is  2000 
Third  Ave  i;v  1  st  g  5s  .  1937 
Mel  WS  l-.l  (Chic)  1st  g 4s.  1038 
Mil  El  Ry  a.-  L  30-yr  g  5s 

Minn  St  Ry  1st  g  58. .1919 

S1  Paul  City  ( lab  oon  u  58.1937 

Gtiamnteed  gold  5s 1 937 

Union  El  (Chic)  1st  g  5s..  1 945 

W  Chic  81  in  5  '■  1  s1  ,"n  5s.  1 1)28 

40-year  consol  gold  5s         131 

Gas  mill  Electric  Light 

Atlanta  Q  L  Co  1  st  B  5s...  1  947 
Bos  U  Cas  tr  ctfs  s  f  g  5s.  1939 
llklyn  U  Has  1st  eon  g  5s.  10  I," 


A 

<) 

M 

S 

M 

S 

J 

.1 

J 

J 

F 

\ 

f 

\ 

J 

.1 

J 

.1 

J 

.1 

A 

0 

VI 

\ 

M-N 

J -I) 

J-J 

v1-N 

96       90*2 
121      3oli 

121       

9s  ',  Sale 
121      

101*8 


109 


116 


96*4 
121 
121 

9  Si., 
1  21 
101 

L06 

1 10 


96*.; 

121 

121 

'."•■', 
\ 
;nl', 

Oct   '99 

j'ne'02 


11     96*4 

n     i 

1     120*2  1 

131     H7      1 
...    120*4  1 

s   1, 11      1 


90 

1   1 
21 
01% 
2  7 
03 


1  1  1  H>  n 


109*2  1 


110 


110 


W      Dec  '9  7  . 


9  1  %Oc1   ■'.'- 

116     s- 


1  15 'j  120  Hi 


'Ho price  tfriday;  latest  price  this  week,    a  Duo  Jan     d  Due  Apr    e  Due  -May    y  Due  t  ue    h.  Due  J'ly     k  Due  Aog    p  Due  N'ot    jDuo  Dec    tOptlou  sal* 


November  29,  1902.] 
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BONDS  ^5 

N.  Y.  STOCK  EXCHAXO  E     ~  £ 
Wkkk  BNDINO  Xov  38  S*. 


Clue  A  West  Ind  gen  g  Gs  q\  932 
Chic  A  West  Mich  Ry  5s.  .1921 
ChooOk  A  G  ceu  g  5s  .. .01919 
Cm  HAD  cousoi  s  I  78...1905 

2dgold4*as 1937 

Cin  DAI  1st  gu  g  5s...  1941 
CIStLAC    See  CCC&Stl. 
Cin  SAC    See  CCCStb 
Clearfield  A  Mali    teBR4P 
Cleveland  Cin  Chic  A  St  Louis 

Geueral  g  -Is 1998 

Cairo  Div  1st  gold  4s 1989 

Cin  W  A  M  Div  1st  c4s. 1991 
St  LDiv  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  it  Col  Div  1st  g  4s..  1940 
W  W  Val  Div  1st  g4s... 1940 
C  I  St  L  A  C  cousoi  6S..1920 

1st  gold  4s ...fcl936 

Registered kl936 

Cms  A  Clcon  Istg5s..l928 

CCC  A  I  cousoi  7s 1914 

Cousoi  siuk  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  A  W  1st  pref  4s. 1940 
O  Ind  A  W  1st  pf  5s. ..(21938 
Peo  A  East  1st  cou  4s. ..1940 

Income  4s 1990 

CI  Lor  A  Wh  con  1st  g  58.1933 
Clev  A  Marietta  See  Penn  RR 
Clev  A  Mahon  Val  g  5s.. .1938 

Registered 1938 

Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Son  1st  g4s...  1929 
Coluni  A  Greenv    Set  So  Ry 
Col  A  Hock  Val    -See  Hock  Vai 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  1st  g  48.1943 

Oak  A  Gt  So    See  C  SI  A  St  P 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s.  ..1907 
MorrisA  Essex  1st 7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3  Has 2000 

N  Y  Lack  AW  1st  6s...  1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Syr  Ring  A  N  Y  1st  7s. .1906 

Warren  1st  ref  gug 3 "as. 2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

All)  A  Sus  1st  con  gu  7s.  1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Reus  A  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  PaRR 
Denv  A  R  Gr  1st  cou  g  4s.  1936 

Consol  gold  4*28 1936 

Improvement  gold  5s...  1928 
RioGrSogu  See  Rio  Gr  So 
Den  A  S  West  gen  e  f  g  5s  1929 
■Des  Moi  A  Ft  D  See  C  R  A  I  P 
Des  M  A  Minn  See  Cli  A  N  W 
DesMoiUn  Ry  1st  g  5s. .1917 
DetMATol  See  LS  AM  So 
Det  A  Mack  1st  lien  g  48.1995 

Gold  43 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dnl  A  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  A  Atl  g  5s. .1937 
I? as t  of  Minn  See  St  PM  AM 
-Tjast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  5s. 1941 
Elm  Cort  A  Ko    See  Leh  ANY 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  *as 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g 4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BunN   V  A  Erie  lst7s.. 1916 

Burt  A  S  W  gold  6s 1908 

Small 1908 

Chic  A  Erie  lstgoldos..  1982 

Jeff  RR  lstgu  g5s al909 

Long  Dock  consol  g  6s. .1935 
Coal  A  RR  1st  cur  gu  6s. 192 
Dock  A  Imp  1st  cur  6s. .1913 
N  Y  A  Green  L  gu  g  5s. 1941 
MidRRofNJ  1st  g6s.  1910 
N  Y  Sus  A  W  1st  ref  5s.  1937 

2d  gold  4'i2S 193 

General  gold  5s 1940 

Terminal  1st  gold  5s. ..  1943 

Regis  $5,000  each. ..1943 

WilkA  Ea  1st gug5s. 1942 

Erie  A  Pitts    See  Penn  Co 

Evans  A  T  H  1st  cons  6s.  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  53.1930 

EvA  I  nd  1st  con  gu  g  6s. .  1926 

L^argo  A  So    See  Ch  M  A  St  P 

i-  lint  A  Pere  M    See  Pere  Mar 


n 
j- j 

A  O 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J.J 
M-X 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-0 
Apr 
A-O 

J-J 

Q-J 

J-J 
FA 


A-O 


M-S 
MX 
J-D 
J-D 
J-D 
J-J 
FA 
MX 
A  O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
MX 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-X 
M-S 
M-S 
A  O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-lJ 
J-J 
J-J 
M-X 
A-O 
A-O 
M-N 
J-J 
M-X 
A-O 
J-J 
F-A 
F-A 
MX 
M-N 
J-D 

J-J 

A-O 
A-O 
A-O 
J-J 


Price 
Friilav 
Sov  28 


Bia 


Ask 


107*a 

108     


11334 


101  *4  Sale 

100*4 

100*4 

102*a 


101     . 

iiiK ', 


133  *2. 


99*4    993. 

70*2  Sale 

113     


1223s. 


80       80  *2 
92     Sale 


115     . 
132*4  . 


115 

iViia 


103 


140     142 
i'09"^!""" 


106 


143^4  .... 
14334.... 


10034  Sale 

104*2 

110 


104 


85 


*102     103 
94       95 


94 


.116 


113'2. 
11634  . 

H338. 

117     . 
il)6*2 
137     . 


97  *\,  Sale 
84*2  Safe' 


92     Sale 
1303a 


1201s  Sale 


113*2. 


134*2 


115 

100     

108 

113*4 


120  122 

*103  106 

110  

102  


WeeK's        ■*•*< 


Range  or 
Last  sale 


Range 
Since 
^■s    January  1 


Low  Hii/li 
116-'.,  Nov'02 
109  Apr '05 
114*3  May'02 

UlHjDci-'Ol 
113  Oct  '00 
II434  J  My '02 


101*4  10134 
101*2  Oct '02 
101*2  Nov'02 

102  102 

103  Oct  '02 
100     J'ne'01 

83     Nov'99 


102-\  Oct  '02 


115     Nov'02 
134*9  Jan '02 


138     May'02 
104*2  Nov'bi 


99*e       99*2 

76*2       76*2 

116*4  Aug'02 

128    J'ne'0'2 


80*2  Nov'02 
9L*2       92*2 


115  Nov'02 
13534  Sep '02 
137  Sep '02 
140     Oct  '98 


133*8  133*8 
115*8Aug'02 
103  Nov'02 
112  Nov'02 
103*2  Oct '02 
143  J'ne'02 
Aug'01 
Aug'02 
J'ne'99 
Oct  '02 
111%  Feb '02 
14334  Nov'02 
147*2J'ne'0 


149 
113 
122 

106 


100*2    101 

105     Nov'02 
110         110 

89     Aug'02 


111     Feb'01 

102*2  Oct '02 
93*2  Aug'02 
86  Oct  '02 
92     Nov'02 

114        114 


115     Sep '02 


114     J'ne'02 

113*2  Nov'02 

119*4  J'ne'02 

116*8  Apr  '02 

117     Oct '02 

109*4  Jau '02 

137  *2     13768 

136     Sep  '02 

97*8       98 

98*2J'ly'02 

84*2       84*2 


92  92*2 

130     Oct  '02 


120*8  120*8 
106  Aug'02 
134*2  Nov'02 
11634Sep*02 
118*2Apr'02 

109  Oct  '98 
114«8Aug'02 
114*2 Oct  '02 
103  Apr '02 
108     Nov'02 

110  Oct  '02 


114*2  Nov'02 

121        121 
110     Aug'02 
112     J'ne'02 


115     May'02 


A  (i 


31 

Id 


66 


67 


Low    High 
11634  119 
109     109 
105      114*2 


113:l4  115*3 


100     104's 
101*2102 
100     10334 
10138]()434 

103      103 


102      106 


113*8  115*2 
134*8  134*8 


138  138 


98  102 

72   82  *2 

114*2  116*2 

127*2128 


80 
91 


8634 
97 


II434  120*8 
135  138 
137  141 


13278137 

115*8118*4 
102  105*2 
112  117% 
103*^103*2 
143     144 


113     11534 


106     109 

1113„11138 
14334  151*2 

147*2  147*2 

99*2  104*2 
105  112 
109  113*4 

84*2  91 


101  102*2 
92*2  95  *i 
84*2  8734 
91    95*2 

112s8115 


111  115 


112a8115 

113*2  118 
118*8122 
115  116*8 
117  12134 
108s8 109*4 
137  142 
136  139 
97*2  102 
98*2  98*2 
84   90 


91   96 
130  133 


120*8  12534 
10334  106 
134*2  137*4 
11634  121 
118*2118*2 


114*8118 
114  118 
102   103 

107*8  110*2 

110  116  "3 


112*2115*2 

121  126*2 
108'8H2 
112  112 


114     116 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Nov  28 


FlaCeuA  Pen  1st  g  5s. ..191!* 
1st  land  gr  ext  gold  5s..  193d 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4*as.l941 
Ft  W  A  Den  C  l8tg68....1921 
Ft  W  A  Rio  Gr  1st  g  8-48. 1928 
/  '  al  Har  ASA  See  So  Pac  C< 
*TalH  A  Hot  1882  1st  5s. 1913 
Ga  A  Ala  Rv  1st,  con  5s. .01945 
Ga  Car  A  No  1st  gu  g  5s.  .1929 
Georgia  Pacific  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gouv  A  Oswegat  See  N  Y  Cent 
Grand  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAQcoll  tr4s  1921 
Greenbrier  Ry  See  dies  A  O 
Gulf  A  S  I  lstref  A  t  g  5s  61952 

Han  A  St  Jo    See  O  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  1st  consol  g  4*28.1999 

Registered 1999 

Col  A  H  V  Istextg4s..l948 
Houst  E  A  W  Tex  See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s.. 1951 
Registered 195 1 

1st  gold  3*2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  A  Tex  gold  4s.. ..1953 

Registered 1 953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3*28.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*28...  1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

BellevACar  1st  6s 1923 

CarbAShaw  1st  g  4s...  1932 
Chic  St  L  A  N  O  g  5s.  ..1951 

Registered 1951 

Gold3*2S 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s....  1931 
Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  Wist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1 950 

Iut  A  Great  Nor  1st  g  6s..  1910 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  8 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
K  C  A  M  R  A  B  1st  gu  g  5s.  1929 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3a..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
ICeok  A  Des  Mo  See  C  R  I  A  P 
Kuoxville  A  Ohio    See  So  Ry 
I   ake  Erie  A  Wist  g  5s..  1937 

1 '  2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 
LSnoAMichS  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 

Registered  5s 1997 

Leh  Val  N  Y  1st  gug  4*28. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 

Registered 1933 

Leh  A  N  Y  1st  guar  g4s..  1945 

Registered 1945 

E1C  AN  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  con  g5s./(1931 

1st  consol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold4*2S 1922 

Gold  4s 1932 

bnified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  1st  g  6s..  1911 

1st  5s 1911 

N  YBAM  B  1  st con g 5s  1935 

N  Y  A  R  B  1st  g5s 1927 

IS  or  Sh  B  1  st  con  g  gu5s  ol932 
Louis v  A  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

EH  A  Nash  1st  g  6s....  1919 
LCin  A  Lex  gold 4*28...  1931 
NOAM  1st  gold  6s.. ..1930 
NOAM  2d  gold  6s 1930 


J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 


Price 
Friday 
Nov  28 


M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J   J 


Bid 
106     . 
1 0334  . 
106*3. 


Ask 


113     114 

SOU 


101*4, 
110      . 

Ill    , 


95*2  Sale 


10858Sale 


113*2. 


104 * 


102 


102 %  104 

'WHY.'.'. 


116 

84 


9838  . 

i'u>*2 ! 


122 


127*2 


106 


104*2 

107*2  110 
107*2  110 

101      

122 

96       98 


117*2  119 
95       96 


107*2 

69*2  Sale 


119'2l21 
118 


104*2. 


111*2. 

ibs" ; 

"96*2! 


102     

* 103 


100  *2 


120     121 

1  up*  11334 

101      1013,, 


lHRj  112*6 
99        99*i 


116     . 
10734  . 


130 


Week's 
Range  or 
Last  Sale 


Low       High 
100     Sep  00 


106*2  Feb '02 

105  Mar'98 

114  114 

87  NoV02 

102  Nov'02 

111  111 

112  Sep '02 


95*2 


9534 


108*8     109 


106     Oct  '02 


113*4  Oct '02 
113*2Mar'0O 
104*2  Mar'02 
102*2Api"98 


104*8  Aug'02 
102     Oct  '01 
104         104 
104*8  May'02 


98*2  Nov'02 


123     May'99 
87*8  May'02 


98*4  Oct  '02 
101 'a  Oct  '99 
100  Nov'00 
110     Oct  '02 


124  May'Ol 
90  Nov'98 
127*2  127*2 
126*4  Nov'02 
104*8  Apr '02 


10634  Nov'02 


"=~ 


35  ir; 


No 


:n: 


12 


101     Mar 
108     Sep 


10234  Mar 

125     Oct 

98     Nov 

71     Oct 

119*4  Nov 
96*2  Aug 


'o.' 
02 

'02 
02 
02 

'02 


69*2       69*» 
63*4  Oct  '00 


120*2     120*2 
115        115 
115     Sep  '02 

110*2  Feb '02 


11 


15 


11.8*2     109  8 

109*2 J'ne'02  .... 
11838J  &e'02  .... 
109 '2 Oct  '99  .... 
108*2  Sep  '02  .... 


97     J'ly'02  ... 


101*8  Sep '99 


118*2Nov'02 


103 
103 

100 

lol 


103  1 

May'02  .... 

Oct  '00  .... 

101    ;     l 


111     Jan  (12... 


109 '2 
112 

112*2 
112*2 
119*2 

111 

101*2 

100 

111 

99*2 
106 
115 
109*2 
130*2 
124»8 


J'ne'Oll. 
Mar'02'. 
Jan '02  . 
Apr '02  . 

Nov'02  . 
Nov'02!. 

1013j 
Jan  '02  . 

Ill 
99*2 
Dec'Ooj. 
Mav'(!2'. 
Oct '02!. 
Feb '02  . 

Apr'02|. 


Range 

Since 

January  1 


Low   High, 


106*a  106  *a 


106     116*a 
86*4    92  *a 

102      106*4 
111     112 
109*2  112 


9434    97 '4 


107*8112 


I0534  106 


113*4  116 


104*2l053a 


1 04  58  IO684 

103*8106" 
104*8 104"» 


98*2  101*4 


87*8    87*» 


98*4 101 


110     11434 


127*4  131 
126*4  126'« 
104*8  104*8 


1063410634 


101     104*2 
105*8  109 


100     102s4 

121*2  127 

97     103 

71        80 

116     119*4 

95       97 


G878    74 


120*4  128 
115     118'4 
112*2ll534 

109     110'a 


108*2  112 

109*2109*2 
11838  120*4 


108*2 108 'a 
97"  "97" 


117'2l22 


1013j  104*4 
103     104 


99     103 
111      111 


112     118 

112'2112*a 
112*2  114 'a 
H834  122 
111      117 
1003a  103!4 
1.00     100 
11034  116 
98      101  '2 


114'2ll6 


109*-.  109  'a 
.128*2  130*3 
.122     124*8 


MISCELLANEOUS    BONOS— Continued  011  Next  Page. 


Gas  an«l  Electric  Light 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 

Columbus  Gas  1st  g  5s 193 

Conn  Uy  i  L     .See  Street  Ry 
Cou  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g 5s 1923 

Det  Gas  Co  con  lstg  5s.  ..1918 
EdElIllBkn  SeeKCoELAP 
Eil  E  111  See  N  Y  G  A  E  L  U  A  P 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eo,  G  A  Fuel  See  P  G  A  C  Co 
GasA  ElecBergCoc  g5s.l949 
Gr  Rap  G  L  Co  1st  g  5s.  ..1915 
K  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  L  A  P  g  5s...  1937 

Purchase  money  6s 1997 

Ed  Kl  11  Bkn  1st, con  g4s  1939 
Lac  Gas  L  of  St  L  Istg5s.el919 
Milwaukee  Gas  L  1st  4s. .1927 


J-J 


J-J 
F-A 


M-S 

J-D 
FA 

A-O 
A-O 
A-O 

J-J 
Q-F 
M-N 


97*2   99 


117 


124 

95*2    98 

108     108*2 

93     


98*2       98*2 
104     May'02 


117     Nov'02 

61*2  Oct '01 
10734  Dec '00 


121  Oct  '02 
97*2  Sep '02 

108*4  108*i 
95     J'ly'02 


92 
101 


*2    99' 
104 


117     118 


121 
97 

107 
95 


124 

99 

*a  1 1 0 

95 


Gas  and  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

N   YGELHAPg  5s. ..1948 

Purchase  money  g 4s...  1949 

Ed  El  Illlstconv  g  5s..  1910 

1st  consol  gold  5s 1995 

NYAQElLAPlslcoug5sl930 
Paterson  A  P  G  A  E  g  5s.  1949 
Peo  Gas  A  C  1st  gu  g  6s..  1904 

2d  guar  gold  (is 1904 

1st  con  cold  6s 1943 

Refunding  gold  5s 1947 

ChG-LACke  lstgu  g  5s  1937 
Con  G  Co  of  Ch  1st  gu  g  5s .  '3  6 
Eq  G  A  FCh  lstgu  g  6s. 1905 
Mu  Fuel  Gas  lstgu  g  58.1947 
Trenton  G  A  El  1st  g' 5s. .1949 
Utica  E  L  A  P  lsts  f  g  os.1950 


J  D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


113  H 

94 
105 
120 

108 


Sale 

ib'534 


109 


IO434 
120     , 


1043,1  105 
105 


113*2       113*2 

94*2       95*4 

105*4       105*4 

121     <)<t  '02 
108         108 


8   lll*2ll634 
64     94        98  *a 

2  105*4  109 
...  120     121*4 

1    104 '2  108*2 


104      .1 
104*2  Nov'02 
121         121 

104  Nov'02 
110  Nov'02 
110  Sop '02 
10434Nov'02 

105  Oct  '02 

109    Feb'Oi 


10 


104  104 
103  106 
H734  126 

.('104      104 

.     M>S*a  111*4 
.,,107*4  109*3 

.111  02  *a  105 

105  106 





*  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    J»  Due  Feb    dDueApr    e  Due  May   fcDueJTy   A;  Due  Aug  oDueOct    oDueDcc    sOptionsala 
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BONOS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov  28 


Louisv  <fc  Nashv — (  Continued  j 
PensacolaDiv  gold  6s.  ..1920 

St  LDiv  1st  gold  6s 1921 

2d  gold  3s 1980 

Hender  Bdge  1st  s  1'  g  6s.  1931 
Kentucky  Cent  gold  4s. .1987 
L&N«fcM&Mlatg4%Kl915 
N  Fla  &  S  1st  gu  g  5s. ..1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

L  &  Jell  Bdge  Co  gu  g  4s. .  1945 
LNA&Cll    See  C  I  &  L 

Mahon  Coal    See  L  S  &  M  S 
auliattau  Ry  consol  4s. 1990 

Registered 1990 

Metropol  El  1st  g  6s.. ..1908 
ManSW  Coloniz  g  5s.. ..1934 
McK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  <fe  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  trg  4  His  1st  Ser 190" 

Mexlnternatlst  con  g  4s.  1977 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
M11LS&W  See  Chic  &  N  W 
Mil  &  Mad  See  Chic  &  N  W 
Mil  &  North  See  Ch  M  &  St  P 
Minn  <fc  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s... 1921 
South  West  Ex  1st  g  7s.l910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
M&  Plst5sstpd4sintgu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
M  StP  &  S  S  M  con  g  4  int  gu  '38 
Minn  Un  A'«StPM*M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s #1990 

lstextgold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  <fe  Wa  1st  gu  g  5s.  ..1940 
Kan  C  <fc  Pac  1st  g  4s.. .1990 
M  K  <fe  T  of  T  1st  gu  g  5s.  1942 
Sher  Sh  <fe  So  1st  gu  g  5s.  1943 
Tebo&  Neosho  1st  7s.  ..1903 

Mo  K  &  E  1st  gu  g  5s L942 

Missouri  Pacitic  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&CVALlstg5s  1920 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s.. 1929 

Verdi  V  1  &  W  1st  g  5s.  1926 

Mobcfc  Birm  prior  lies  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.  1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgotn  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4  s    See  Southern 
Mohawk  <fc  Mai    6eeNYO&H 
Monongahela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 
\J  ash  Chat  <fc  St  List  7s.  191 3 

1^  1st  consol  gold  5s L928 

Jasper  Branch  1st  g  6s.  .1923 
McM  M  W  <fc  Al  1st  6S..1917 

T<fc  P  Branch  1st  6s L917 

Nash  Flor  &  Shef    See  L  &  N 
Uat  of  Mex  prior  lien  4  His.  1 926 

1st  consol  4s 1951 

NewH&D  SeeNYNH&H 
NJJuncRR  See  NY  Cent 
New  &  Cin  Bdge  See  Peim  Co 
NOdiN  E  prior  lien  g  6s;;  1915 
N  Y  Bkln  &,  Man  Boh  See  L  I 
N  YCent<fc  H  R  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3  His 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 

Debenture  g  4s ±890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  His ...  1 998 

Registered 1998 

Mich  Cent  coll  g  3  His 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3%8  61951 
Cart  &  Ad  1st  gu  g  4s.  ..1981 
Clearf  Bit  Coal  1st  8  f  4s.  1940 
Gouv&Oswelstgug5s  1942 
Moh  &  Mai  1st  gu  g  4s..  1 991 
Income  5s 1992 


M-S 

Bid         Ask 

M-S 
MS 

M-S 

125 
70     

J-J 

\I-S 

F-A 
FA 
F-A 

112 

A-O 

MS 

A-0 
A-0 

97% 

104*4  Sale 

J-J 

112*     

J-J 

Ply 

Jiy 

A-0 
A-O 

FA 

M-S 
J-D 


J-D 

J-D 
A-0 
J-D 
M-N 

MS 

J-J 

J-J 
J-J 

J-D 

F-A 
M-N 
A-O 
Al-N 
M-S 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 

Sep 


Price 
Friday 
Aou  38 


Week's 
Range  or 
Last  Sale 


Low       High 

11638  Mar'02 

125HiAug*02 

75     J'ne'o2 

113  Nov'99 
100  Sep  '02 
110%  Mar'02 
114%  Sep '02 

114  Sep '02 

115  Dec'01 
112  Sep '02 
100     Mar'01 


104*4  104  » 
105*4  May'01 
112        112 


79  Sale 
25%  Sale 
15*2 , 


97 


97 


1471*.... 
119     .... 

125%.... 
121%..., 

119*2.... 
103%  104  Hi 


100%..., 
81%.... 
103 1* 


102     

90 

' 104 


109'a 

107      

121*4  Sale 
105%100 


105 

92% 
102*4 
105 
112 
114 


106 


92  "a 
103 
112 

88 


105  Hi 

Sale 

Sale 


130V 


115 
'"9*9%* 


Sale 


115 


100     

74%  Sale 


102 **, 
102     . 


10534 

102^ 

102%  Sale 


101%. 

101%. 

99  Hi. 


94 


94Hz 

93 

93 


116 


79  79 

25  2634 

16%  Nov'02 


97*2  Sep '02 

9058J'ly'01 

105     May'00 


147  H2  Jan  '02 

119  *4  Nov'02 
129%  Aug'02 
121     Jan '02 

120  Nov'02 
103%  Nov'02 


103 

98 


Nov'01 
Apr'01 


100  100  H. 
81  81*2 

103  H2  103H2 
86     Oct  '02 

106  Sep  '02 
90     Nov'02 

101  101 
105  Hi  J'ly '02 


10934  Nov'02 
110    110 
121*4  121  % 
105*2  106 


105% 

92 
100 
105 
114 
114 
114 

92  Hi 


Nov'02 
Nov'02 
May'01 

105 
Oct  '02 

114Hz 
J'ly  '02 
93 


110*4 
98 

102 
130  Hi 
127 

97 
115 

91 
101  Hi 


J'ly '00 
Apr '02 
J'ly '02 
Nov'02 
Sep  '02 
Oct  '02 

115 
Oct  '02 
J'ne'02 


•a 


No 


12 
216 


26 


126     Nov'02 

112  Hi  Nov'02 

113  Dec'99 
116  J'ly '02 
111     Dec'99 

101     Oct  '02 


743 


75 


102  Hi 

102  Hi 

102  Hi  Nov'02 

100 

Nov'02 

106 

Nov'02 

102% 

10234 

102% 

102% 

109  Hi  Sep '97 

100% 

Oct  '02 

100*4  Jan '02 

100 

Nov'02 

99  Hi  Nov'02 

94 

94  Hi 

92  J4 

92 14 

93 

Nov'02 

93  Hi 

Sep  '02 

111*4  Sep '01 

106 

J'ne'98 

95     Apr'02 


107  Hi  J'ly '00 
110*4  Dec'01 


•11 


6 
10 


45 

10 


Low  High 
116  116% 
125H2l27Hi 

75       77  Hi 


99     101  Hi 

110*4  110*2 

114*2114% 
112     117 


Range 

Since 

January  1 


112     112 


103Hil07*2 

ill"  i'1'4'% 


79       85 
25       36Hi 
15%    25 Hi 


96       98% 


147HU47H2 
118  121 
126*8  129*4 
121  121 
120  124*2 
102*2106 


98  101  Hi 

80  87*4 

103  108 

85*2  88*4 

102  106*4 

88  92 

101  108*2 

101*2105*2 


109*2  113*2 
110  1143< 
120% 126 
105*2  109*4 


105  109 
91*8  95% 


104*4  107*4 
114  116*2 
112*4120 
114  114 
92   95 


93  93*2 

97  102 

129  132 

127  128Hi 

97  100 

114  118Hz 

91  91 
100*2  101  Hi 


12534  129 
112*2116 


116     116 


100     104 

74  Hi   81*2 


101%  104% 
,101%  104% 
'106     109*2 
106     109 
102% 104 
101*4  103% 


101*4  101% 
100*4  100*4 

100  101% 
99 H»  99*2 
93  98 
92%  96*4 
93  97% 
93       96 


93       95 


BONDS 

n.  y.  stock  exchange 
Week  Ending  Nov  28 


N  Y  Cent  &  H  R— (Continued  1 
N  J  June  R  gu  1st  48...1986 

Registered 1986 

N  Y&Pulstcongug4s  1993 
Nor  &  Mont  1st  gu  g  5s.  19]  0 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  78.1903 

Registered 1903 

Gold  3*28 1997 

Registered 199 

Det  Mon  &  Tol  1st  78.1906 

.      Ka  A  <feGR  1st  guc  58.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2d  guar  6s 1934 

McKeesife  B  Vlstg68l918 
Mich  Cent  1st  consoI6s.l909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  lstg  3H>s 1951 

Bat  C  &  Stur  1st  gu  g3s.l989 
N  x  &  Harlem  g  3 His... 2000 

Registered 2000 

N  Y  &  North  1st  g  5s. ..1927 
R  W&Oconlstext5s.'il922 
Oswe<fe  R2dgug5s...fl915 
R  W &  O  T  K  1st  gu  g  5s. 1918 
Utica&  Blk  Rivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  <fe  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  ieeCentofNJ 
NY&NE  SeeNY'NH&H 
N  YNH&Har  1st  reg4s.  1903 
Con  vert  deb  cert  s  .$  1 ,  000 

Small  certs  $100 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  &  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  YO&  Wref  1st  g  4s..ffl992 

Regis  $5,000  only jrl992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    -See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g  5s 1941 

Norf&  West  gen  g  6s 1931 

Improvem't  <fe  ext  g  6s..  1934 

New  River  lstg 6s 193'. 

N&  WRy  1st  oong4s.l996 

Registered 1996 

Pocah  C  &  C  joint  4s.. 1941 

CC&Tlst  gug5s 1922 

ScioV&N  Elstgug4s  1989 
North  Illinois  See  Chi  <fe  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .  1 997 

Registered 1997 

General  lien  gold  3s a2ii47 

Registered o204 

C  B  &  0  coll tr 4s  See  Gt  Nor 
St  Paul-Dul  Div  g  4s.. ..1996 

Registered 1996 

StP&NP  gen  g  6s. ...1923 

Registered  certi lie's..  1923 

St  Paul  &  Dul  1st  5s....  1931 

2d  5s 1917 

1  st  consol  gold  4s 1 968 

Wash  Cent  1st  g  4s 1948 

Nor  PaoTer  Co  1st  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    .S'ee  N  Y  Cent 

OInd  <fc  W    See  C  C  C  &  St  1 
lno  River  Kll  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  short  Line    See  In  Pao 
Oswego  <fe  Rome    See  N  i  0 
O  C  F  &  St  P    See  C  &  N  W 

Fac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*28..1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4 His 1921 

Registered 1921 

Guar  3Hi8  coll  trust  reg.1937 
Guar  3 '28  coll  tr  ser  B...1941 
C  St  L  &  P  1st  con  g  68.1932 

Registered 1932 

CI  &  P  gen  gu  g  4  His  ser  A .  '42 

Series  B 1942 

SoriesC  3Hjs 1948 

Series  D  3His 1950 

Eriecfc  Pitts gugSHis  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gug  4Hi8 1945 
PCC<fcStLgu4HisA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 19  15 

Series  E  3  Hi  guar  g 1949 

Pitts  Ft  W<fc  C  1st  7s.. .1912 

2d7s 1912 

3d  7s /tl91 

Penn  RR  1st  real  est  g 4s.  192 3 

Consol  sterling  g  6s 1906 

Convertible  g  3His 1912 

Con  currency  6sreg...{rl905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
y-J 

§-F 

J-D 
J-D 
F-A 

n 

A-O 

J-D 

ft? 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

A-b 

A-O 

J-J 
A-O 

M-N 
I'-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-0 
M-N 
J-J 
U  N 

o-w 

M-S 


Price 

Frhl  a  n 
Kov  38 


Bid 


A  si, 


Low        High 
105     Oct  '02 


112 

112H2 

105% 

105 

106 

ill" 

122*2. 


112*2 

Sale 


107 
104 


140     

133     

123% 

113*8 

128 


121*2 


119% 


109% 

104%  Sale 


216 


130*4  . 


104*2. 
102     . 


102*2103*2 


103 
132 
'129 


100 

"93 
108 
100 


-.132 
*4  Sale 

%  Sale 
% 

l4  101 


103*4  Sale 


73     Sale 
10034 


128*4. 


.110*2 


117 


102     . 

98     . 

109*2. 


.112*2 


98 


111     . 

Ill     . 

109      . 

102      . 

93*a- 


104  Hi 

i'06%  Sale 


II  eek's 
Range  or 
Last  Sale 


1^ 


105*2Nov'01 


11 3%  Nov'02 
112*i  112*2 
105%  Nov'O'J 
105  Oct  '02 
104Hz  106 
llOHlMar'OO 
114     Feb '02 


127*2  Feb '02 
146%Apr'01 


118%Dec'01 
128  J'ne'02 
127  J'ne'02 
110  Lee '01 
106*2  Nov'00 


115%May'00 


121HiMay'02 
122  Nov'02 
11334  Jan '02 


108HiNov'0 
104*2  105 
105     Nov'02 


100     Dec'01 

229  Hi  Sep '02 
<!20         220 
135  Hi  Jan '02 


114     Jan '00 
106*4  Mar'02 

102*2     103 
101HiNov'98 


116HiMar'02 
133  Aug'02 
132*4  Aug'02 
13134  Nov'02 
100  101  *4 
100*2  Jan '02 
93%  93% 
107  Hi  J'ly '01 
100%     100  Hi 


103        103% 
103     Nov'02 
72%       73 
72     Apr'02 

102%May'02 


128 
132 
118 
110 
100 


Nov'02 
J'ly '99 
Nov'02 
Oct  '02 
Aug'02 
94*2  Feb  '02 
117%  Oct '02 


A» 


16 


112      116 

112't.ll5% 
104*4  107% 
104  10734 
104  *s  109% 


127*2127% 


128     132  Hi 
127     130 


121*4  121% 
IIS  Hi  127% 
113%  114% 


108  108 
104*2 108 
105     106% 


204*a229% 
207     220 
136*2135% 


10 


U2HiJ'ne'01 

108*2J'lyO'J 


111%  Nov'02 

101  Oct  "02 

102  Apr'02 

110*4  Oct '02 
109*2  Nov'02 
102  Nov'98 
98  Oct  '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


115*8  J'ne'02 
112%  Nov'02 
116*2  Feb'Ol 
106  *.|  Nov'02 
97  Hi  J'ne'02 
127%  Oct '02 
12734  Oct  *02 
130  Apr '01 
105  Hi  Nov'02 


106  Hi     108*4 


106%  106% 
101%106*4 


Range 

Since 

Jaiuian/  1 


hOW       II  Kill. 

105     105 


114     114 


116%116*2 
133  135*3 
132  136 
131%  135*4 
100  104*2 
100%  100% 
92        95 


100%  104*8 

102%  106*4 
102     105% 
72       75% 
72       76 

100     102% 

i'27%  i'29% 

i"i8"*ia5" 

110  112% 
100  100 

94%  94  Hi 
116  119% 


108  110 


109*a  114% 

101  102% 
101  Hi  102 
109Hill3% 
109*2  112% 


97%  99 
122Hil23 


11434  110% 
112  115% 

106**4*  106  "i 

97       97Hi 
127% 132 
128%  131% 


ISO 


105%UO*a 

i"o'3%ii2% 


MISCELLANEOUS    BONOS— Continued  on  Next  Pane 


Telegrnnl'  nnd  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1 929 
Conim  Cable  Co  1st  g  4s. .2397 

Registered 2 1:97 

Erie  T  <fe  T  col  tr  g  8  f  5s.. 1826 

MetT<fc  T  1st  s  1  g5s 1918 

MutUnTclCo    See  Westn  Un 

N  Y  &  N  .1  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  Has.. .  1 951 1 

Mut  Un  Tel  8  I,init6s...l911 

Northwestern  Tel  7s 1904 

Coal  nnd  Iron 
Can  Coal  Min    See  TC  I  &  H 
Clearf  Bit  Coal    -See  N  Y  C  &  H 
Col  C  &  1  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 


J-J 

qj 

Q-J 
J-J 
M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


J-J 
M-N 


11334 


104Hi. 

107*2. 


97  Hi  Aug'02 
100*2  Apr  '02 
100*2 Oct  '00 
109  Oct  '99 
114     Nov'02 


113*4  Oct '01 

110  110 
106         105 

111  J'uc'02 


55     Nov'00 
110*2  A 


97*a  100*8 

100*2  100*2 


114      114*2 


109%  110*2 

104*8  100', 

110*4  113*4 


110% 116 


Conl  nnd  Iron 

Col  F  <fc  1  Co  gen  a  1  g  5s.  .1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  &  I     See  T  C  <fe  I 

Gr  Riv  Coal  &  C  1  st  g  Os. 

jefl  &  Clear  C&I  J    tg  5s.  L926 

2d  gold  5s 1926 

KanS  HC<feClst8l  g5s.l95J 

Pleas  \  al  1  loal  Lai  r  s  i  5s.  102s 

Roeli  6  Piti  .-  1  pur  m  5s.  1  946 

1  ,nii  Coal  T  Div  Lsl  g6s.ol917 

BirmDn   I    I  consol  6s..  1917 

Call  C  M  Co  1st  gu  g  6s 

DeBarC<6  1  Co  gu  g  68.1910 

Wh  LE&  PC  Co  lstg  53.1919 

Manufacturing  A-  Industrial 

Amer  Bicycles  fdeben  5s  1919 
Aim  Cot  oil  ext  4*2S 1915 


F-A 
F-A 

A-0 

JO 
J-D 
J  J 
.1  -.J 
M-N 
\  0 
J-J 
.1  D 
F-A 
J-J 


MS 
Q-F 


103 

95     Sale 


102 


107 


.110  H; 


47       47Hi 
98     Sale 


103     Oct  '02 
94*4       '■''''. 

115     J'ne'OS 

107     May'97 

80     May'97 

10!'%   i    ,   !■    ■ 

105     Oct  '00 


107  Hi  Nov'02 
110*8      110 
106      Feu'OO 
1 02  V  Nov'02 
32     Jan '00 


44 
98 


98 


279 


102*4  106% 
92*2  HI** 

108     116 
i b'ti"'  i 06*4 


L06     1UH1 

La 

.  104" 


21     42       73 
8    98     102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    jUueJ'ue    h.  Due  J'ly    p  Due  Nov    *  Option  sale. 


November  29,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
VYrr.K   KNTMXO  NOV  98 


Penn  KR — (Coyitinuedj 

Consul  gold  -is 1943 

Alley  Val  gen  gu  g  4a.. .1942 

01  A  Mar  1st  gu  g  44a.. 1936 

DKK  R<ftBgel8tgu4sg.'36 

GrlUfc  I  ex  1st  gug 44s  1941 

Sun  *  Lewis  1st  g  4s.  ..1930 

UNJ  BR  &  Can  sen  4s.  1 944 

Pensacola  &  Atl  See  L  &  N  asli 

Peo  »fe  East    See  C  G  C  &  St  L 

Peo  <fc  Pek  Un  1st  g  6s....i;'-21 

2d  gold  44s 61921 

Pere  Marq— F  &  P  M  g  6s.l  920 

1st  consol  gold  5s 1939 

Pt  Huron  DlV  1st  g  58.1989 
SagTus<fc  H  1st  gug  4s. 1931 
Pine  Creek  reg  guar  bs...l932 
Pitts  Cin  <fc  St  L  See  Penn  Co 
Pitts  Clev  <fe  Tol  1st  g  6s. .1922 
Pitts  Ft  W  <fe  Oh    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...ol92« 
PiltsMcKees*  Y  SwNTCen 
Pitts  Sh  <fc  L  E  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

Pitts  <&  West  1st  g  4s 1917 

JPM&Co  certfs 

Pitts  Y  &  Ash  1st  con  5s. 1927 

KeadingCogeng4s 1997 
Registered 1997 

Jersey  Cent  coll  g4s...l951 
Rensselaer  <fe  Sar    See  D  &  H 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Rio  Gr  Juno  1st  gug  5s.  ..1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  <&  Pitta    See  B  R  <fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  4 "us. ...1941 

Rut-Canad  1st  gug  448.1949 

Sag  Tua  &  H    See  Pere  Marq 
—  alt  LakeC  1st  g  sf  6s.. 1913 
StJo&Gr  Isl  1st  g3-4s.. 1947 
St  Law  <fc  Adiron  1st  g  5s. 1996 

2d  gold  6s 1996 

St  L  <&  Cairo    See  Mob  &  Ohio 
St  L  <fe  Iron  Mount    See  M  P 
St  L  K  C  <fc  N    See  Wabash 
StLMBr    See  T  BRA  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

8t  L<fe  SF  RR  cons  g  4s. .'96 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  FtS&  M  con  g  6s. .1928 
KCFtS&MRyref  g  4s  1936 

Registered 1936 

St  Louis  So    See  lUinois  Cent 
St  L  S  W  lat  g  4s  bd  oUs.1989 
2d  g  4s  inc  bond  otfs...pl989 

Trust  Co  ctfs 

Consol  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 
St  Paul  <fe  Dul  See  Nor  Pacific 
St  Paul  M  <fe  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  4s. .1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s... .1937 

Registered 1937 

EMinnlstdivlstg6s..l908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will<fe  S  F  1st  gold  5s. ,193b 
StP&NorPac  See  Nor  Pac 
StP  &  S'x  City  See  C  St  P  M  <feO 
8FePres&  Ph  1st  g 5s.. .1942 
8  A  &  A  P  See  So  Pac  Co 
8  F  &  N  P  1st  sink  f  g  58.1919 
8av  F<fc  W  1st  gold  6s....  1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s...  1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns<fc  W  1st  gu  g4s..  1938 
SUSuOca&  Ggu  g  4s. .1918 
8cioto  Val  &  N  E  See  Nor  <fe  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Seab  &  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s...  1949 
Sher  Shr  &  So    See  M  K  &  T 
SU  Sp  Oca  &  G    See  Sav  F  &  W 

8od  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co—  CoU  trg44s..l905 
Gold  4s  (Cent  Pac  coll)./<;1949 

Registered fcl949 

A  &  N  W  1st  gu  g  5s.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold34s.. £1929 

Registered fcl  929 

Gal  Har  &  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex  &  Pac  lstg5s....  1931 
Gila  VG<feNl3tgug os.  1924 
Hous  E  &  W  T  1st  g  5s. 1933 


MS 
MS 
M-N 
FA 
J-J 
J-J 
M-S 


Q-F 
M-N 
A-O 
M-N 
A-O 
F-A 
J-D 

A-O 

J-J 

A-O 

A-O 

J-J 
J-J 


M-N 
J-J 
J-J 
A-O 


J-J 

A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 

J-J 
J-J 
A-O 


il-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

AO 
M-N 
J-J 
J-J 


J-J 

J-D 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 


Price  Week's 

Friday     '    Mange  or 
Nov  28         Last  Sale 


Bid 


Ash 


104 
110 
101 
112 


125 


120     122  4 

110        1113) 
113a4 


122     . 
112^. 

lie's. 


101 

100 

1154 

9658SaJe 


92      93 


100     Sale 
914    924 


97 


105     . 

105  . 
1304. 
1154. 


.100 


*  94*3   95*2 
121     

86s4  Sala 


93    Sale 


100 


88 


1124 

137     13734 


11234  . 


1134 

104  4  106 


1044107 


137     139 


126 

123ial25 


1094. 
1284 . 
114     . 


11214. 


83  Sale 
lOl^e  Sale 
1124 

97 


104 


10034  Sale 
93  4  Sale 


10134  Sale 
"87*"  Sale 


110    Sale 

104      

1094 , 


.  1024 


5  => 


Low       Jiigh 


102     Nov'97 
11234Mar'00 


111     Sep  '02 
117*"  May'Ou 


1304  Feb '02 
101      Oct  '00 
12158  001  '() 
1124Aug'02 

1114  Oct  '02 


137  Nov'97 
1074Oct  '9S 
120     Oct  '01 


119        119 
98     J'ly'97 
1014     1014 
101        101 
111     J'ue'02 
964       97 
92     Apr '01 
934       934 


994  100 
91 4  Nov'02 
97  Jan  '02 
114  May'02 
804J'ly'02 
94  4  Nov'02 


1014Nov'01 


97 


97 


1054  Nov'02 
1084  Aug'02 
130  Nov'02 
115  Nov'02 
101  Sep  '02 
100     Jan  '02 

94*8  Nov'02 
125  4J'ne'02 

86  87 


95»4  964 
85  4  Nov'02 
SlWne'O'J 
88    Nov'02 


112  Oct  '02 
137  13734 
140  May'02 
112=8  Nov'02 
1164Apr'01 
11338Nov'()2 
1054  Nov'02 
106  May'01 
1074  Sep '02 


128  Apr '02 
1334  Sep '02 
115     Apr'97 

124  4J'ne*02 

125  4  Feb '02 


111     Aug'01 

11334  Dec '01 
128  Oct  '02 
123     Dec '99 

954Nov'01 
1124  Nov'02 

87     Aug'01 

96  Oct  '02 

83  84 

101  1014 
10434Feb'98 

97  Oct  '02 


100     Dec '01 

1004  10034 
92*8  934 
95  Apr '02 
111  J'ne'01 
101*8  102 
99*8J'ne'00 
86*8       87 


110        110 

108  Mar'02 
1104Apr'02 
112  Oct '02 
103     Aug'02 


No 


2 
1 

268 

"a 


71 


24 


26 


24 


13 


Low    High 


Range 

Since 
January  1 


HI     1114 


130     1304 


1218b126 
112  115 
1114117 


119  121 


100  102  4 

100  101 

111  111 

96  101 


93   98 


99  102*8 
914  9534 
97  97 
11241154 
804  82  4 
91       94»8 


95       994 


10541114 
107  HOSg 
130  134 
114  1184 

96  101 
100  100 

934   984 
12541254 

86       94»4 


9534  1004 
77  904 
BO'S  8134 
88      904 


112     117 
13341414 
139     140 
112     1154 


1134H84 
104     109 


106381074 


13341414 


124  4125 
124881264 


128     128 


110     1124 

"89  4  "96" 

83       90 
101     1054 


964    98 


99     101*8 
92       96 
94*8    95 


100     104 


85  °8    894 


109»4  H3 
108     103 
1094H04 
108     112 
103     106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING  NOV  28 


Southern  Pac  Co — (Continued) 

H  E  &  W  T  1st  gu  5s  red. 1933 

H  <fc  TClstg5sintgu..l937 

Consol  g  6s  int  guar. ..191" 

Gen  gold  4s  int  guar. .1921 

Waco&  N  W  div  1st  g Gs  '30 

Morgan's  La  <fc  T  1st  7s. 1918 

1st  gold  6a 1920 

N  YT&Mex  gu  1st  g4s.  1912 
No  of  Callst  gug  6s. ...1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
SA&  A  Pass  1st  gu  g  4s.  1  Hi;! 
So  P  of  Ar  gu  1st  g  6s. .  .el909 

1st  guar  g  68 el  :no 

SPof  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1903 

lstg6s series  C  &  D...1906 
1st  g 6a series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 193 

Stamped 1905-.. 1937 

SPacofNMexlstg6s..l911 
S  P  Coast  1st  gug 4s.. ..1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  1st  g  6s 191 

Con  gold  5s 1943 

Southern— 1st  oong  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  trg  4s.  .1938 
Mem  Div  1st  g  44-5s...  1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

Atl  &  Yad  1st  g  guar  48.1949 

Col  &  Greenv  let  6s 191G 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Tenreor  lien  g  5s 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6a.. .1925 

Rich  &  Dan  con  g  6s 1915 

Equipsink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.  ..1948 
SoCar&Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1920 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.l939 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Sunb  &  Lew  See  Penn  RR 
SyraBing&NY  SeeDL&W 
' Pebo  &  N  See  M  K  <fc  T 
JL  er  A  of  St  L  1st  g  44s. .1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  6s. 1930 
Tex  <fe  N  O    See  So  Pao  Co 
Tex  &  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  5s 2000 

2dgoldino5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol<fcOClstg5s 1935 

Western  Div  1st  g  58. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s....  1990 
Tol  Pcfe  Wist  gold  4s. ...1917 
TolStL&Wprlieng3  4s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s./il94G 

Ulster*  Del  1st  con  g  5s  1928 
nPacRRcfe  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s. .1939 

OmDiv  1st  g  34s 1941 

Tol&  ChDiv  1st  g  4s. ..1941 
St  Ohas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  0  &  W    See  Southern 
West  N  Y  <fe  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent<fe  P  1st  g  6s.  .1911 
Wheel'g<fc  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  &  Imp  gold  5s.  ..1930 

1st  consol  4s 1949 

Wilkes  <fc  East  See  Erie 
Wil  <fe  Sioux  F  See  St  P  M  &  M 
Winona  <fe  St  P  See  C  &  N  W 
Wis  Cent.  50-yr  1st  gen  48.1949 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-K 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J'-J 
F-A 
M-S 


J-J 


Price 
Friday 

Nov  28 


Week's 
Range  or 
Last  sale 


3  =■ 


Bid 


Ask 


111      

Ill      

904    93 


86       87 


1054. 
106  . 
108  . 
119     . 


10«34 

110     112 


1034 , 

1184  Sale 


944  Sale 


100  4  Sale 

116     

954 


118     .... 

*H84— . 
113     .... 

*126     .... 
120     1274 
1214 


111     . 

874. 

r 

ii§" 

in 

1134  . 

11434  . 


108 


9234  .... 
1184H834 

1224.... 


Ill 

*118 


102     .... 
120412034 
99     100 


114     

114 

1054109 
99 

91     

89 

79       80 


114     Sale 
10434  Sale 


10588  Sale 


102     

125     12534 

115  4  Sale 

9238  Sale 

r 115 

115 


1164  Sale 
1074  Sale 

100 

76     Sale 

1044 

1104 


1174. 
98  . 
35     . 


110 


112 


92     Sale 


92     Sale      91 


Low       Jiigh 


1114      Hll4 

11034  Nov'02 

904  Nov'02 
1274  Feb'Oi 
130  Nov'02 
122     Sen  'OV 


113  Jan '01 
1054Nov'01 
864  S6*e 
11'234  Apr'02 
1124  Aug'02 
1054  105  4 
108  Dec '01 
no's  Jan '02 


1194J'ne'02 
107  Nov'On 
10834  1083.i 
1164Apr'0i: 


108     May'02 
1114Oct'0 
1084J'ly'01 
1184     1184 
122  4  Jan '02 

944       944 
115     Mar'02 

9934     100  4 
120     Mar'01 

96     Sep  '02 


120  Sep '02 
1174  Nov'02 
1184  Nov'02 
1144Nov'02 
126  126 
12634Oct  '02 
122  Oct  '02 
1014J'ly'00 
112  Nov'02 
Sep  '02 
Nov'02 
Feb '02 
Oct  '99 
Sep  '01 
Oct  '02 
1164Dec'01 
93  Apr'02 
118     Nov'02 


92 
106 
123 
102 
114 
117 


117  J'ly'OO 
1044  Sep '02 


111  Oct  '02 
119  Nov'02 
1154  May'02 

10134  Sep  '02 

12034     12034 

100     Nov'02 

111     J'ne'01 

114     Oct  '02 

113*8  Nov'02 

109     Sep  '02 

98  4  Sep '02 

92     Aug'O" 

89  89 

79  79 

984  Aug'02 

114        114 

1044     105 

104     Oct  '02 

1053s     106  ,. 

106     Apr'02 

1024     1024 

1254 

H534 

93 
115 


1254 
1154 
924 
115 
1144  Apr'02 


116  1164 
1074  1074 
1004  Nov'02 
754  794 
107  Aug'02 
1104  Oct '02 

97  May'02 
834       834 

98  Mar'02 
111     Sep '02 


11834  11834 
99  Nov'02 
40     Mar'01 


1144  Jan '02 
113  Nov'02 
113  Sep '02 
1113s  Oct '02 
92  924 


61  O 


24 


23 


1 

70 

1725 

"i 

17 

6 

273 

1 


31 
5 

764 


41 


Range 

Since 

January  1 


Low    Jtiig/i 


110     1124 
110*8  1144 

90  4    97 
125'4  1274 
130     137 
122     123  4 


SO       92 
1124H3 
1124H44 
1054108  4 


110s811088 


1194H94 


1084H1 
115     1164 


108     108 
1114H44 


118  124 
122     122 

944100 
112411?' 

99     1014 


94       984 


119     120 
11634l20  4 
1184  12234 

11341174 
125     129 
125     12734 
119     1224 


11141134 

90  92 
106  112 
123     123 


115     1174 


98       98 
118     121 


9841044 


111     1144 

1164119 

112341164 

iai34  10134 
119     122 
96     10234 


11241144 

113*8  1134 

107     1103a 

944    9834 

91  93  4 
884    924 
78       87 
97       99  4 

1104114 

103  41064 

104  1064 
1054H34 
106  106 
10141043* 
125  1294 
116     1194 

92  96 
115  115 
11441144 


116     121 
107411434 
100     104 
664    89 
105     107 
109     1114 
95       97 
834    89 
98       98 
109     1114 


118     1214 
984 102 


11241144 
113  1154 
1124113 

1113s  HlSg 

91       974 


92     179    88       96 


MISCELLANEOUS    HON  OS— Concluded. 


BlmiulnrtiiriTis  &  Industrial 
Am  Hide  <fc  L  1st  sf  g6s..l919 
Am  Spirits  Mfg  1st  g  6s. .1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  <fe  S  Car  Co  1st  g  6s. ..1942 
Consol  Tobacco  50-yr  g  4s.  1951 

Registered  4s 1951 

Distill  of  Amor  coll  trg  os.  1911 
Gramercy  Sug  1st  gold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker   Ice  (Cliicago) 

1st  gold  5s 1928 

Nat  Starch  M  fg  Co  1st  g  6s  1920 
Nat  Starch  Co  8  f  deb  5s..  192 5 
Stan  Rope  &  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  8  LeathCosfdebg6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


9434  Sale 

874   90 

80 


634  Sale 
'.'."'.'.  "98" 


100     .... 
994.... 
10741084 


' 80 

64      66 

104  Sale 

111     


95 

89 

82 

105 

63 


95 

89 
J'ne'02 
Jan  '00 
644 
664  Oct '02 
97  4  Oct '02 
99*8Apr'01 
99  Jan  '99 
100  May'02 
1084  Nov'02 

93  Aug'00 
96  Oct  '02 
80  Nov'02 
65  Nov'02 
104  114 
111        111 


496 


944100 

80       914 
82       83 


fi3  69*8 
654  654 
86       98 


100     100 
107     112 


95     1104 
73       95 
55       74 
fi34    19 

11041164 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  WVag5s....l920 
JJ'kl'n  FerryColstconsg5s'48 
Chic  Jc  &  St  Yard  col  g  Ss.1915 
Det  M&M  Id  gr  incomes..  1911 
Hoboken  L  &  I  gold  5S...1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  BchH&Lgeng4s..l940 
Newp  Ne  Ship  &  D  D  5s  <U990 
N  Y  Dock  50-yr  1st  g  4s.. 1951 
St  Joseph  Stk  Yds  1st  448.1930 
St  L  Ter  Cupples  Stafn*  Prop 
Co  1st  g  4  4s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  &  Ret  1st  s  f  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


1044  105 


78    Sale 
104     

78       35 


954. 
102     . 


105 


1044  Nov'02 

10034J'ne'02 
73  794 

111  Mar'01 
81  81 


50     Feb '02 


954       96 


101     Feb'97 

1134J'1.V'00 

85     Oct  '02 


10388  1074 

10034 1014 
78       854 


30       914 


38       60 


904100 


844   893* 


•No  price  Friday;  latest  bid  and  asked.    aDueJaa   6  Due  Feb   oDue  Max  d  Due  Apr  g  Due  J'ne  A.  Due  J'ly   fc  Duo  Aug  p  Due  Nov  3  Due  Deo    i  Option  sftlC 


BOSTON  STOOK  EXOHAN&E-Stoek  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturda  </ 
Nov.  22 


Monday 

Nov.  24 


84       85 

994    994 

2584258  4 

15334  154 

•242     .... 

193     193 

•175     .... 

•300     .... 

*153     155 

*  125 

*  195"  200 
•160  .... 
*285     .... 

143  4  144 
*45       48 


36%    37 
97  4    97 4 
»234    244 
225     225 


*232     

210     210 


80 
»83 
*65 
*25 


80 


67 
27 
80 

»103     105 
102     102»8 
914    92  Hi 


94  Hi    94  Hi 
113Hi113Hi 


*21  22 
79  79 
*6         64 


120% 121% 
118     119 
1614162 
* 134 

764    764 

-4  44 

•123     128 

53  Hi    54% 

*74      8 

26742674 

180  41804 

36»4    37 14 

*83       83  Hi 

*188     ... 

»2         24 

* 87 

138     138 


•225     .... 

*9%.... 
118  120 
•26  27 
•29H2-... 

♦  14      2  Hi 
110     112 

49       49 

30^4    31 


*25 

98 

*yy 

•101 


37  Hi  37=e 
844  84% 
80  -90 
26 
98 
103 
103  Hi 


16^4 

♦  24 
574 


1634 

2H 

5  9  '4 

134 


4»8 
►•50 

7% 

20  4 

••65 


4% 

■75 

7% 
27 
•75 
*....  3 

*6      

455     460 
*-10      -IS 
17  Hi    17  H2 
*64      7 


la4 


H 


66 

44 

126 

»115 

o 

9 

3 

•12 

14 

*1Hi 


56  Hi 

44 

126 

117 

2 

9 

34 


143, 
134 


a 

-4  Hi       6 
2%      3>8 


*1 

*15'4 

B3 

22  4 
-4 
108 
*2 
*14 


1H 
16 
54 
22  4 

4  4 
109 

2Hi 

134 


■  8  Hi     9 
147     150 


93  VI 

8»4  ''■'■■■ 

•304  32 

20  '4  20% 

14  4  1    14 

214  22 

•64 

,  34 

69  69 

••75  1 


83-i8 
99 

2;»s'v 

154 
242 
192 
U75 
300 
153 
125 
196 
160 
285 
143 
*45 
172 

364 

97 
*234 
223 


84 

99 
2584 
154 


193 


155 
125 
196 


287 
143 

48 
172 

36  Hi 

97 

24  K 
225 


230  .... 
210  210 
79  Hi    83  H: 


82 

67 

•25 


84 

To 

2  7 

80 

IO334  104 

1014  102  »s 

91%    92Hs 


94Hs    944 
11341134 


21       21 
•784    80 
*6         6H2 
23 

iiiwi  12034 
118H2I19 

161     16la4 


•12 
76 
*4 


134 
76Hi 

44 


125     125 
53 14    554 
•74      8 
267  H2  267  Hi 
180     182 


38 

83 

188 

*2 


39  4 
84 


24 
• 87 

138     139 


227     ... 

*9%... 
118     119Hi 
♦26       27 
*294-.-- 

'14      2Hi 
111     1114 

484    48Hi 

30  %    30 'e 


36%    36% 
83%    83  % 

*-80  -90 
25  25 
97  4    98  Hi 

*101      104 
104     104 

164  16% 

2  Hi  2  Hi 

5  6  Hi  57:'4 

1H  l  "2 


«22 

♦44 
•■50 

*7 

27 
*-65 


23 

4=8 

75 

734 
27 

;.. 


*04      6Hi 
450     460 
■•10       16 

16       174 

"64      7 

'"iK  "~m 


554    59  4 
434    444 

125      127 


115 

2 

*9 

3 

*12 

14 

*14 


117 

2 

9  4 

3  4 
124 
14 

134 


7  4  7»4 

394  394 
5 

3'ie  3'ie 


14 

•15  H2 
53  H; 
22 
4 
108 
*2 
134 
834 

150 


16 

:.:.'■ 

22  Hi 

4 

108 

2H 

134 
S34 
154 


♦93  95 

94       94 

*304  32 

20'.,  21", 

14  I  1 

21 '4  21  Hi 

6%      5% 

3         3 

58  68 

•75         1 


Tuesda y 
PfOV.  25 


«134 

97  % 
259 
154 
242 
192 
175 
300 
151  Hi 

195" 

'160 
285 
144 
'45 
172 

36 

97 

♦224 
225 


83  4 
98 4 
259 

154 
242 
193 


1514 
125 

200 

285*" 

144 

48 


37 
97 
234 
225 


*230     

209  H2  2 10 


80 

83 

•70 

♦25 


82  Hi 
84 


27 

80 

104     104 

99=8  101 

92a4    923, 


94  H2    9134 
113     ... 


20Hi    20 Hi 
78       80 
♦6%      64 
23       23 
118  Hi  120 
118     118Hi 
16041614 
134    13Hi 
76       764 
*4         44 
126     126 
54       55 
74      74 
265     267  Hi 
17841784 
3834    39  H 
84       84 
188     188 
2  2 

• 87 

13841384 


227     227  "4 


117  119 
♦26  27 
♦29  Hi-.-. 

*14      2Hi 
109     HOHi 
48 Hi    48Hi 
3034    31 
1234    1234 


36  Hi    36a4 

83%    84 
•  80       90 

24        25 
•97        98 
100     103  Hi 
100      103  4 

15%  16 

*2  4  234 

5434  56 

' 134 


-44 
•50 

7% 

26  Hi 
•68 


•6 

450 

•10 
15% 
•6', 

"25 
la4 


4  Hi 
•75 

74 
27 
•75 

3 

450 

•15 
16 

7 

— i$ 


5(i'4    58 

414     13 

125     127 

115     117 

'  1  ;i       2 
9  9 

3  3 

•12      

14         1  1 
"14        la4 


•74 
39 

"■the 


8 

39H 

5 

3>4 


-1 


lHi 


51  Hi  51  Hi 
2 1 '4  21 '-g 
•  I  I  ', 

LOS     108 
2%      2% 
>  1  Hi       134 
"8         8a4 

148     150 


92 

8a4 

'30H; 
20 

1378 

21 

5 '4 
3  '4 

58 
•75 


93H 

3  1',. 

VII   V 

I  - 

22 
5'., 

:f, 
58 

1 


Wednesday 
Nov.  'id 


Ttiursday 
Nov.  27' 


8134    82l4 

98       98'4 

258 Hi   

•154     155 

242      

1 92 'i  192  Hi 

*175     

300     

153  155 
123  123 
196     196 

-♦160     

*285     287 
143Hil43H= 
*45       48 

♦172 

3534    36 
96 78    96'8 
-22  Hi    23  H 
224     224 


230     .... 

209  Hi.... 
81       83 
*83Hi    85 
'65       71 
*25       27 
*79       80 
IO334  10334 
99       993s 
90  Hi    90  Hi 


94       94  Ha 
113Hj113H> 


20       21 
79Hi    79% 
*6l4      7H 


11578  118=8 
118  118l4 
15934  161 

* 13H> 

76>4    76 »4 
*4         4l4 
•123     128 
5334    64 
*7Hs      7Hi 
267  Hi  267  Hi 
*178Hil80 
39       39 
83  Hi   83Hi 
♦187  Hi... 
*2         2^ 

1 87 

138     138Hi 


226     227!4 
*978... 

118Hjll9Hi 
♦26       27 

•29Hi 

-lHi       la4 
108  Hi  109 
49       49 
3034    31 


3534    363s 
82T8    83  Hi 
••80      -90 
25       25 
97       98i4 
100     104 
103  Hi  103  Hi 


15  !4 
"2 '4 
5  1  Hi 


♦21 

♦4 

■  50 

7 
26  Hi 

•■65 

"*■§"■ 

447 


15  4 

234 

55 14 

134 

9Hi 
22 

44 
•75 

7V 
26H 
■75 

3 


447 


•16        16 H 


•25     

134        134 


554  5714 

31  40 
125  127 
117     117 

*178      2 

"9 
3H) 

12 

13  Hi 

•lHi 


3  '8 
12  Hi 
14 

!■>. 


7'4  7Hi 

38  Hi  39 1* 

5Hi 

278  3 


»1 

•15  4 
•50 
•21 
4 
106 


1H 
L6 
53 

22  Hi 
4 

108 

2l4 
13, 


♦lHi 

*8'4.--- 

148     148 


93 
9 

T9S4 

133., 
22 
5 

58 
■75 


93 
9 

"20H 
13'V 
22  Hi 

6l4 


68 


THANKS- 
GIVING 
DAY. 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 

Last  Sale 

Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 


Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 


Last  sale 
Last  Sale 


Last  Sale 


Last  Sale 


THANKS. 

GIVING 

DAY. 

Last  Sale 
Last  Sale 

Last  Sale 


L as t Sale 
Last  Sale 
I^ast  Sale 

Last  Sale 

Last  •  ,,  1  , 
Last  Sale 

T.ast  Sale 


Last  Sale 

Last  Sale 
Last  Sale 
SaleSale 


JYiday 
Nov.  28 


81 78 
98  h 
258  Hi 
154 
242 
192 
175 
300 
153 


160 
♦285 

143 
i9Hi 

173  4 

♦35  Hi 
964 
23h 

22434 
175 
232 

209 
80 

♦83  4 

*68 
25 
SI 

♦104 
9934 
9078 
174 

94 
•113 
37  <* 
55  4 
145 


83% 
99  h 
2584 
1544 
242 
192 
Nov'02 
Nov'02 
155 
126 
200 
Nov'02 
287 
1434 
Sep  '02 
1734 
36 
97 
Nov'02 
224a4 
Nov'02 
Nov'02 
2094 
82*8 
85 
71 
Nov'02 
Nov'02 
105 
100% 
91  \ 
Nov'02 
94 

Oct  v02 
Sep  '02 
Nov'02 


20  20Hs 

*78  79 

7  7 


IIOHj 
118 
15834 
♦13 

76 
4 
125 

53  4 

*73« 

265 
179'u 
39  4 
834 
186 
2'8 
8? 

138 
28 
226 
10 

1194 
26 
29\ 
24 
109 
-49 
30  4 


121 

118 

1594 

13H 

76 14 

Nov'02 

128 
554 
8 

2674 

179  4 
4134 
84" 


2*8 
Nov'02 

138 
Nov'02 

227 
Nov'02 

123  4 
Nov'02 
Nov'02 
Nov'02 

110 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


30  4 


SS4      Nov'02 

16  Nc.v-02 

52 14        52  >4 

36  36  »4 

83  83  4 

•75       Nov'02 

• 25 

♦97  98 

/C/54    Nov'02 
U02         106 


15 

*  2  '4 
55 14 

id" 

*4>4 

■75 

•7 

•60 

5 

115 

■10 

64 

60 

134 

16 

34  H 
126»4 
L164 

*178 

9 
*3 

*1U, 

134 

14 

.* 

74 
38a4 

234 


24 


*1 
5 

50  4 
21 


16 


15 

234 

567s 
l< 

Nov'02 
Nov'02 

4=8 

Nov  (12 
8 
27 

Nov '02 

Apr'02 

450 
J'ne'OS 

1    i'4 

N.i   Of 
Oct  '02 

l''i 
Nov'02 

36 

128 
1  16  4 

2 
10 
3»ie 
1 2 '., 
13  4 
1  > 
.laii'o: 
7'V 
39 
Nov'02 
1\ 
Sep  '02 
1  4 
Nov'02 
504 
21 
4 
100 
24 


1  ;,i 


Last  Sale 
Last  Sale 

Last  Sale 


100 
*14 
*14 

]'{:',"     146 

I  Xi.i'U'J 

*93        ...... 

878         87p 
30  Nov'02 

r.i'H      203., 

133,        1334 
22  4        2  3'., 



•3  

59  19 

•75         Nov'02 


Itailronris 

Atch  Top  cfe  Sjtuta  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvnlencelOO 
Chic  June  Ry  &  U  S  Yl  00 

Do    prel 100 

Con<fe  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Houston  El'trio  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  YNH  &  Hart....  100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.ioo 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <fe  St. 
East  Boston  Land... 
Edison  Elec  Iltum...l00 

General  Electric 100 

Mass'chusettsGasCos  1 00 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  1 00 

N  E  Telephone 100 

Plant  Conip  new  com  .100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  <fe  Teleg.lOO 

Do    prel 100 

Westing  ki  &  Mfg...  50 

Do     pref 50 

Mining 

\ilvent live  Con 25 

Vllouez 25 

Amalgamated  CopperlOO 
Amer  Hold  Dredging  5 
Am  Zinc  Lead  A  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold   .    25 

Atlantic  $9-80 paid..  25 
Bingham  Con  Min.t  s  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd). 
1  ';, linnet    <fc  Hecla....    25 

Catalpa  (Silver) 10 

i  lentennial 25 

Central  oil 25 

Cochin  Tr  (  o  recta..  10 
1  'ons  Mercur  Hold...     5 
1  'oiitiiu  ntal  Zinc 
Copper  Range  Con  Co]  00 

Daly-  West 20 

Dominion  Coal 100 

Do     prel 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
isle  Km  .iii  1 1  opper).  25 
Mass  1  lonsol 25 

.Mayllon  'i 25 

Mcired  (Gold) 1  6 

Michigan 26 

Mohawk 25 

Montana  '  !oal  ct  1  !oke  25 

.Montreal  &   Boston..  5 

National 26 

old    Colony 25 

I  ihi  Dominion  (Cop)..  2 

i  isceola 

Parrot!  1  Silv  <S  ( !opp) 

Phoenix  <  lonsol 

Quinoy 

Rhode  Island 

Santa  Fe(Gold&  Cop) 

Shannon  

Tamarack  

Tecumseli  26 

'riiinoiiiitain 25 

Trinity 26 

United  ( lopper 100 

II  s  Mining  v  trotfs 

1  •  11  u  statesGoal  <S  oil  2 
1  tali  ''on  (Gold)  trrc4-85 

Victoria 26 

Winona 26 

Wolverine  26 

Wyamlot  25 


Sales 
ot    the 

Week 
Shares 


4,403 

220 

85 

229 

63 

136 


3 
40 


44 

1,064 

521 


177 


36 

3,099 

61 

25 


103 

3,475 

373 


132 
16 


74% 

954 
258 
a;150 
236 
191 
171 
2'.i7  4 
150 
123 
196 
160 
280 
142 

47 
172 

334 

92 

22% 
210 
170 
230 
208 14 

68 

79  4 

67 

25 

58 
103 

984 

86% 
172 

92  4 
112 

194 

39% 
145 


410 

111 

100 

20 

27,212 

522 

3,165 

50 

110 


28 

4,420 

650 

44 

218 

6,886 

15,153 

25 

315 


103 


20 
2il47 


1,767 

213 

230 

10 


3,053 

2,282 

'  ToVt 

239 


15 

723 

25 

10,343 

100 


100 


246 
730 


180 

Loi'i 


5,200 


1  1  949 

1,805 

800 

14 

80 

106 

1,330 

35 

1,045 

10 


680 
762 


100 

485 

335 
250 
253 

74 

200 
322 


300 
828 

M50 

139 

1,861 

550 

360 

371 


Ramje  Since  January  1 
1902 


Lowest 


Jan  27 
Marl2 
Sep  27 
Aug29 
J'uel3 
Jan  2 
Oct  20 
J'ne20 

Sep  30 
Nov26 
Nov24 
J'ne23 
Oct  22 
Jan  24 
J'ly25 
Jan  7 
Jan  28 
Jan  13 
Nov  15 
Jan  31 
Jan  14 
Jan  9 
J'nel8 
May20 
Mayl9 
Nov24 
Nov  3 
Jan  8 
Oct  6 
Feb  28 
Marll 
Jan  15 
Oct  4 
Sep  12 
Jan  28 
Jan  28 
Novl2 


248 
209 
183 
307 
172 
136 
202 


170 
2 

87 
135 

28 

216 

6 

100 

26 

28 


20  NovlS 
78  Nov25 

4  Jan  21 

21  J'nel9 
112%Novl2 
115  Jan  4 
155     Mar  1 

13  Apr23 
73  Apr24 
334  May  5 
1224  Apr  4 
25  Jan  15 
7  Novl2 
244  Jan  2 
171  '4  Oct  13 
36 14  Nov  15 
e2  Novl4 
Jan  2 
Jan  6 
Novl3 
Jan  2 
Nov20 
Jan  7 
Jan  23 
Jan  9 
Oct  9 
Jan  23 
l>4Augl5 
85 4  Jan  8 
46  Jan  2 
29  Jan  2 
ll'4Jan25 
80  >4  Jan  22 
1 3  4  Jan  25 
49  Jan  2 
3534  Novl4 
82%Novl4 
72  4  Mail  1 
24  Nov25 
91  Feb 28 
86  4  Jan  11 
89     Jan  29 

15  Nov28 
2     AuglS 

53  4Novl5 
1 4  Nov24 
9  4Mar27 

21  Novl5 
3 '"Jan  11 

■50  May  9 
7      Nov  12 

20  4  Jan  17 
•40     J'ly21 

2  Jan    2 

5  4  Sep  10 
4-17     Nov  2ii 

•10     April 

11     Jan  11 

64  Xovl:; 

•25     Apr  2  1 

I  V-lan     2 

15     Ocl  -'! 

1;;',  Marl7 

Mar    1 

5  1      Jan     2 

11  ■I4-I'ne23 

14  Jan  16 

734  Nov  18 
'..",(  i.i      '.' 

1  1  4. Max  21 1 

13  oct  L3 
1  4  Sep  29 

3  Jan    6 

7  Novl2 
('27      Jan  11 

3     J'ly25 

1%J'I.V22 

1     Jan  25 

1' le  Nov  7 

14  4  Nov  19 
■17  '..Nov  12 

21  Novl9 

8  4  Feb  27 

100      -N ...     - 

1  4.1'nell 

1  '.Sep  17 

8     Novl7 

...      Nov28 

■50     Jan    6 

d34     Jan    2 

84  Nov:;. 

2  7  Sep  2.4 
1 314.1:111  11 
13     N01  1  I 

!94J'lyl4 

4>ieJ-'"-lo 
(tl     Jan  11 

42  Jan  1  I 
■50      Not  !•• 


Highest 


96 4  Sep    9 

106     Sep    2 

J66     May  9 

173  4  Marl  4 

Apr    8 

Apr  28 

Apr  26 

Ma  i'2  6 

Mar26 

Mar26 

Jan  27 

1664FeblO 

295     Feb   6 

148     Marll 

50     J'nel2 

1784J'lylO 

45%  Apr21 

99     J'ue  6 

31     Mar31 

254     Apr28 

175     Jan    3 

238     Apr   3 

217     Apr   4 

85>4Sep  10 

91     J'ly30 

125>4Apr23 

31  J'ly30 

90  Mayl3 
110  Marll 
113     An'i26 

94  4Ausi29 
178     J'lyl4 

99  Mar  18 
117     J'nel6 

34%J']y29 

55  4  Sep  4 
1524  May  12 

32  4J'ly29 

91  J'ly29 
934  May22 

3734May22 
135%Mar31 
123  Sep  4 
185%  Apr   4 

17*4Jan    7 

80s4Jan    2 

44  May  6 

13034  Apr  30 

79%Aug20 

9%  Mar27 

285     May  9 

33234Apr   9 

4134  Nov?8 

87l4Oct    2 

190     Sep    8 

3%  Apr    7 

934J'nel6 
151     Apr  30 

41 4  Sep  10 
250     J'ly'21 

104  Oct  30 
177     J'ly28 

27  Jan  2 
30     Oct  30 

2  4  MarlO 

117     Sep  22 

57U  May   1 

33  4  Apr  28 
15  4  Sep  22 
91  4  Sep  22 
19%  Oct  2 
62  4Mar25 
4634  Jan  7 
97 4 Jan    7 

112  4  Apr  15 
334  Apr  4 
1064  Apr  4 
L 15  Hi  Apr  9 
117    Ayr   9 

d  244  Apr  28 

4:,4Mai  3 
78%  Feb   1 

334  Apr  8 
l'l'H.riy  14 
35  Jan  31 
134  Mario 

1  Jan  31 
S4Novl  1 

3934  Apr21 

P20    Mar   6 

5     Apr  23 

104  Mar  1 
650     Feb   1 

12     Jan  20 

28  Mario 
834  May   3 

2  Jan    8 
2'.,.Iiy    8 

fly  26 
<  >ct  29 

56  J'ly  8 
146 4  Sep    5 

L19      Jan  23 

5  4  Mar   1 

153.,  Feb 


578  .la  11 

26     Feb 

2 1  '•..  M  ay 
3%  Mar 

4     J  an    . 

((Ill1,  Mario 
19 '4  Sell     '.' 

6  Oct    2 

•l-'i  Mario 

l''i.)an31 

44Marlo 

25      Feb    1 

89»4  Feb   1 

. : 1      Feb   1 

Mavll 

1 17      Feb    1 

;;  '1  Mar  3 

■l     Feb    1 

is     May22 

281      Feb    1 

34.1'ncls 

125  Feb  26 
Mar  li 
.:  C.l  In  L8 
22'8Sep  9 
L81*  J'ly  24 
274  Feb   1 

7  Oct  20 
6     Augl6 

61  4  Sep  16 

1',  J'ly  30 


4234  Jan 
80  May 
251  Jan 
1594  Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143 4  Jan 
126     Jan 


Range   lor  J^revious 
Year  (1  mi) 


Lowest        Highest 


198 
160 
276 
139 


Jan 
Jan 
Jan 
Jan 


166     Jan 

24     Jan 

77  4  Jan 

13  4  Jan 

201     Feb 

163     Jan 

223     Jan 


205 
30 


Jan 
Jan 


70     Jan 
87     Jan 


42     Aug 
98    J'ne 

78  4  Jan 
82     Jan 

172  Nov 
924Jau 

110  Jan 
17  Feb 
40  4  Dec 

150  Aug 

20     Oct 

79  4  Dec 
334  Jan 

28  Aug 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
70%  Mar 

4     Feb 

129  4  Nov 

20     Oct 

7  Nov 
217  Jan 
184 4  Jan 


153     Feb 

1 4  Dec 

88     Dec 

1274  Jan 


19s     Jan 

534  Oct 

100     Dec 

25  4  Dec 

27     Jan 

2     Nov 

73  Sep 
304  Feb 
23  4  Jan 

9     May 

74  Jan 
13  4  Oct 
46  Dec 
33     May 

86  4  J'ly 
4  Oct 


54  Jan 
66    Jan 

Ml'..  Jan 
fcl%Oct 
60%  Dec 

2  Nov 
9      Feb 

29     Dee 

3  4  Dec 
50c.    Dec 


15  4  Jan 

1     Jan 

5  4  May 

Oil '4  Oct 

636     Dec 

1  2        Dec 

10  4  Dec 

8  Aug 
134  Dec 
1 4  Nov 


44 
28 

32 

L08 


Dee 

Nov 

May 

Jan 

Dec 

1 1  4  Dec 

1     Dec 

184  Dec 

11      Jan 

14  J'ne 

4      -\<>- 

&634  Feb 

622     Jan 

4      Feb 

44  Dec 

50c.    Jan 

3 

204  Dec 

72      Dec 

271--  Dec 

84  Max 
L26        Dec 

3        Dec 

24  Dec 

230  l»c 
■62  4  Dec 

619 4 Jan 
10    Dec 

"9  4Jan 


184  Dec 

:;'...  m.i x 

l%Dec 

44     Dec 

1      May 


90%  J'ne 
107  4  May 
265     Apr 


190 
24S 
200 
176 
307 
162 
135 


Jiy 

Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 


200%  Nov 
165  Dec 
286  May 
148     Apr 


173     Nov 

45     J'ly 

96     J'ne 

29%  May 

2174J'ne 

173     Nov 

231     J'ne 

2 121..  Apr 

95     Nov 

89     Nov 

120     Dec 


61  Dec 
108  Dec 
132  4  May 

99  May 
1734  Aug 

99  Apr 
1184  Apr 

244  Apr 

48  J'ne 
155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130    J'ly 

182     May 

21%  Jan 

83     J'ly 

434  Oct 

140     Aug 

S9     Mar 

9%  Feb 

270     Mar 

288     Dec 


182  34  Nov 

334  Mar 

99     Jan 

146     Apr 


225     Oct 

9     Jan 

110     Mar 

29     Aug 

29  May 
5     Mar 

137     Mtw 
48  4  Nov 

30  Sep 
16%  May 

83  4AuS 
34  Jan 
82%  Jan 
544  Apr 
101%  May 
134  Feb 


89  4  Dec 
91     Deo 


33 
06 

129 

5 

18 

53 

"4:l 
"53, 


Sep 
4  Aug 
%J'ne 


-*„  ne 

4  J'ne 

Apr 

Apr 

1,  Alar 

Mar 


43  4  Aug 

1 78  Mar 

74Jan 

28  %  Jan 

860     Mar 

•22  4  Apr 

344  May 

13      Feb 

134  Jan 

4     Apr 

"654  Dec 

41      -i'lie 

534  Deo 

120      Deo 

7     Mar 

26     -Mar 

'  lot 

664  M-'y 

37%  Sep 

6  v()ct 

6  Jan 

20        Sep 

564  Sep 

7  Jan 
54  Dec 
1%  Lug 
6%Ool 

Mar 

120    Sep 
58     Apr 

s',  Sep 

187      Apr 

10       I'rl) 

104  Apr 

363"  Sep" 
63     Feu 

58       Sep 
41     J'ne 

24      Apr 


37%  Mar 

12       Sep 

10 

73       Sep 
2  •  Feb 


kBeforepay'tolassoss'tscalledduriug  1901.    d  Before  pay't  of  aasess'ts  called  daring  1902.    *  Hid  and  asked  prices.    II  New  stook.     I  Assessment  paid. 


N0TE1BER  89,  1902.] 


Boston  Bond  Record 


1193 


BONDS 

boston  stock  exch'ge 
Week  Ending  Nov  28 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  ooJJ  ti  4s.  1929 

AtehA  Nebraska  I8t7a..l908 

AtehTopA  s  Pe  Ben  g  4s..  1998 

Adjustment  s4s~..  J'ly  1996 

Boston  &  Lowell  4s 190 

Boston  &  Maine  4%S 1944 

Improvement  4s 1905 

Bost  A  Mon  od  issue  7a...  1904 
Boston  Terminal  1st  3%s.l947 
Bost  Un  Gas  1st  6strrects-1939 

Sd  5s  trust  receipts 1939 

Bur  A-  MoRivex  Os 1918 

Nod  exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  A-  Boston  1st  6s 1917 

Cedar  Rap  A  Mo  R  1st  7s. 1916 

2d  7s..: 1909 

Cent  Vermt  1st  s4s..Mayl920 

CliicBurlAQ  1st  7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  l8t4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  <fe  S  W8l4s 1921 

Illinois  Div  3  %s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  A  Stk  Yds  as  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  <fe  St  P  Dub  D  6s..  1920 
Ch  M  A  St  P  Wis  V  div  6sl920 
Chic  A  No  Mich  1st  gu  5s. 1931 
Chic  A  W  Mich  gen  5s.  ...1921 
Concord  A  Mont  cons  4s..  1920 
Conn  A  Pass  R  1st  g  4s...  1943 

Current  River  1st  5s 1927 

Det  Gr  RapA  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg4s 1904 

4s  1927 

Fremt  Elk  A  Mo  V  1st  6s. .  1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  4s 1921 


J -J 
J-J 
MS 
A-O 
Nov 
J-D 
J-J 
FA 
M-N 
FA 
J-.l 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

?:! 

A-O 
A-O 

M-N 
F-A 

M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
MS 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

J-yiilaii 
Nov  28 


Week's 
Range  or 
Last  Sale 


s^ 


Bid  A  ski  Low 
99%  Sale  99 
98%  Sale      98% 

119 

100'.,  L0034 

90a4   91  Hi    9134 

1104  Hi 

12634 
99% 
1(14 

1 1 5  % 

98 
73 
118 
105% 

99 
100 
138 
125  % 

87 
101% 
110 
1031s 
108  ^ 
100i4 
106% 
99  % 
96% 


79     Sale 
119     


87  %  Sale 
101     


100 


108 

98%  Sale 

127% 

126% 

108     

109 


99% 

109     110 
10734  Sale 


135     

135 

94%  Sale 


107 

98% 
127% 
128 
108 
108 
109  % 
115 
103% 

98 
109 
107% 

10078 

111% 

135% 

136 

9334 

93% 


High 
9<J% 
9pa. 

Dec '01 

101 ', 
Nov'02 
Apr'00 
Apr '01 
Jan  '02 
Apr '02 
Ane'01 

98 

79 
Oct  '02 
J'ly  '02 
Oct  "02 
J'ne'01 
Sep  '01 
Aus'oo 

87% 
Nov'02 
Apr'01 
Oct  '1)2 
Oct  '02 
Oct  '02 
Oct  '02 

99  h, 
Nov'02 

107 

98% 

Oct  '02 

Nov'02 

Nov'02 

Nov'il2 

Mar'02 

Apr '02 

Nov'02 

Nov'02 

109 

10734 

Mar'02 

May'02 

Nov'02 

Oct  '02 

94% 

Nov'02 


\o 

7 
17 

"2t" 


41 


Range 

Since 

January  7 


Low 

98 

OS 


iiink 

Kill 

99 


101)     103% 
9i;li    ;i<):l4 


99%   99% 

104     104 


83       99% 

56       82% 

118     121% 

105%  105% 

99     100 


85       90% 
101     104% 


102  IO41.1 
107%108l4 
100  101  % 
10634  108% 
99  100% 
96%  102% 


106 

97 

127 

128 

108 

108 

109 

114 

103 

98 

109 

107 

100 

110 

135 

136 

93 

93 


110 

101% 
%132 

131% 

110 

110% 
%  109% 
%115 
%107i4 

101 

111 
'gill 
%100% 

%llll4 

i»139 
138 
%    96% 
%    96% 


BONDS 

boston  stock  exch'ge 
Wkek  Ending  Nov  88 


rihnois  Steel  fteben  5s.  ...1910 
Non-convert  fleben  5s...  1913 
la  Falls <fe Sioux  C  1st  7s. .191  i 
KanCClinA  Sprlsl  5s... 1925 
KanC  Ft  s  &Gull  1st  7s..  1:10s 
KanC  Ft  Scott  A  MOs... 
KanC  M  &  B  gen  is... 

Income  f»s Mar 

Kan  C  A  M  Ry  A-  Br  1  st  5 
Kan  C  St  Jo  &  C  B  1  st  7s . 
LRAFt  Sm  Idgr  1st  7s.. 
Maine  Cent  cons  1st  7s.. 
Cons  1st  4s 


J-J 
A-O 
A-O 
A-O 

J-I) 
M-N 


Price 

J-'riiittii 
Nov  2  ft 


Ask 


Marq  Hough  A-  Ont  1st  6s. 
M  exican  Central  cons  4s . . 

1st  cons  inc  3s Jan 

2d  cons  inc  3s Jan 

Mich  Telep  cons  5s  tr  rec. 
Minne  Gen  Elec  con  g  5s 

New  Eng  Cot  Yarn  5s 

New  EngTelephOs 

6s 

6s  

5s 

NYAN  Eng  1st  7s 

1st  6s 

Old  Colony  gold  4s 

Oreg  Ry  A  Nav  con  «  4s. . 

Oreg  Sh  Line  1st  g  6s 

Repub  Valley  1st  s  f  6s... 
Rutland  1st  6s 1902  M-N 

Rutland-Canadian  1st  4sl949  J-J 
Savannah  Elec  1st  cons  5s.  1 952  J-J 

Seattle  Elec  1st  g  5s 1930  F-A 

Torrington  1st  g  5s 1918  M 

Union  Pac  RR&lgr  g4s.l947  J-J 

1st  lien  conv  4s 1911  ;M-N 

United  Fruit  conv  gen  5s. 1911  M-S 

Vermont*  Mass  5s 1903  M-N 

West  End  Street  Ryg  5s..  1902  M-N 

Gold4%s 1914  M-S 

Gold  debenture  4s 19 1  (i  M  N 

Gold  4s 1917|  F-A 

Western  Teleph  A  Tel  5s.  1932|  J-J 
Wisconsin  Cent  1st  gen  4sl949j  J  •  J 
Wisconsin  Valley  1st  7s..l909|  J-J 


1934  M-S 

1934 

L929 

1907 

1905 

1912 

1912 

1025 

1911 

1939 

1939 

1029 

1929 

1929 

190(> 

1907 

1908 

1915 

1905 

1905 

1924 

1946 

1922 

1919 

1902 

1949 

1952 

1930 

1918 

1947 

1911 


Bid 

101 

101 
103" 


122% 

99     


Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
j-j 
.i-j 

91 

Sale 



118 

F-A 
A-O 

102 

Sale 

A-O 
A-O 
A-O 
J-J 

106 

105 


98     100 

i'0'5""  ioe" 


110     Sale 


104%  Sale 


1 1  ;/i'k:'S 

Range  or 
Last  Sale 


113 

123 

99 

91 


/."/"        Hiuh 

101  Nov'02 
1.01  Nov'02 
L32%J'ne'02 

103  Nov'02 
Nov'02 

123 
99 
91 

1  !0%J'ne'02 
111%  Oct  '02 

104  Oct  '02 
128  J'ly '02 
105*4  May'01 
US      Sep '02 

79  Nov'02 
31%  Sep  '02 
21%J'ne'02 
86  Oct  '02 
Mar'02 

102 
Apr '02 
Feb '02 
Nov'02 
10734  Oct  '02 
106     Oct  '02 

104  Oct  '02 
112  May'01 
100%  Oct '02 
1 24  %  Nov'02 

105  Oct  '02 
100     J'ne'02 

102  Mar'02 
97%Aug'()2 

105        105 
10834  J'ly'01 
102%  Nov'02 
10634  Nov'02 
110        110 

100  Sep  '02 

101  Oct  '02 
108  J'ly '02 
104%  Aug'02 
10334  Oct  '02 
104        104% 

87%  J'ly '01 
11934  Mar'02 


104 

102 
104 
105 
104 


.Y„ 


24 


Low 

101 

100% 

L32% 

103 

113 

123 

OS 

84 
108 

111 
104 

128 


j;an'/e 

.since 

January  1 


lli'lh 

102 

102 

133% 

106 

114% 

126 
99% 
97% 

111 

1 1 5  '4 

105% 

13034 


118 

79 

30% 

20% 

85 
103 
102 
104 
105 
103 
107% 
106 
104 


lis 
84% 
3534 
24% 
88 

104 

104% 

104 

luo 

105 

10734 

109% 

107 


100%10234 
123%  128% 
105  107 
100  101% 
102  10334 
97%  97% 
105      107 


10234 

104% 

108% 

100 

100% 

107 

104% 

103% 

103% 


103% 

113% 

111 

100 

101 

108 

104% 

103% 

106% 


119% 119% 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.      1J  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Her  Centum  Prices 


Saturday 
Nov  22 


70%    72 


27%  27 14 
45%  45% 
14        14 


;s 


27%  27% 

21  22 

71  71% 

'6s  %  69 

34%  35 


79 
47% 

9 
17% 
30% 
43% 
38% 
47 


79% 

48 

9%o 

17% 

31% 

43% 

38% 

47 


112%  112% 


Monday 
Nov  24 


71% 

119     122 
27%    27% 
45        45 
13%    1334 


l% 


27  27>4 

21%  22 14 

71%  7134 

69  69 

34%  35 
4%      4% 


78347 
47% 

8«i8 
17% 
31% 
41% 

*38% 
47 


91316 

473, 

<) 
17% 
32 
413. 
38  «* 
47 


112%112% 


Tuesday 

Nov   2> 


71       71 

•119     122 

27       27 


14 


>% 


27 
22 
72 

67% 

33%    34 


27 

21% 

71 


78% 
47% 

8"ia 
17 
30% 
42% 

■  37  % 
46% 


79%9 

47 

9%6 

17 

31% 

42% 

38 

46% 


111%111% 


Wednesday 
Nov  2 ft 


70%    70% 

117%.... 

26%    26% 


13%     13% 


'% 


26% 

21% 


26% 
22 


71%  71% 
68%  68% 
33%    34 


78% 
47% 

8">1H 

16% 

29% 

*42% 

•37% 

46% 


78% 
47% 

9 
16% 
30% 
43 
37% 
467, 


111%111'4 


Thursday 
Nov  27 


►3 

W 
> 

Q 


> 


Friday 
Nov  28 


70%    70% 
119     121 
•26%    27 
*44%    45 

13%    13% 


o„ 


26% 
21% 
z70 
67% 
33% 
4% 


27 
90% 
70% 
67% 
34 14 
4% 
% 


78  % 

47 14 
8% 

16% 
299i« 
*423b 

37  % 

46% 
110%  111 
•32       34 


78% 
47% 
81= ia 
16% 
30% 
42% 
37% 
47 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below  J 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do    pref 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do    pref 100 

Lehigh  Coal  A  Nav  ....   50 

Kehisli  Valley 50 

MarsdenCo 100 

Natioual Asphalt 50 

Do     pret 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


300 


2,430 
500 
700 


363 
736 
919 
213 
169 
365 
253 
172 
438 
959 
223 
692 
723 
57 
300 
815 
154 


Range  Since  January  1 
1D02 


Lowest 


62%  Jan  28 
104  Jan  7 
2334  Jan  24 
4334  Novl4 
13     Oct  13 


%  Sep  17 


23 

19% 

66% 

65 

29% 

2% 

% 

% 

73% 

46 
3% 
8% 

26% 

40 

30 

32 
101% 

24 


Mayl7 
Nov  19 
Jan  3 
Nov  12 
Nov  14 
Feb  3 
Sep  15 
Sep  13 
Jan  14 
Jan  3 
Jan  27 
J'ne26 
Marll 
Mar  6 
Jan  14 
Jan  6 
May28 
Jan  31 


Highest 


74%  Sep  18 
125%  J'ly  29 
3434  Augl8 
55%  Augl9 
17     Marl5 


1     Apr28 


29%  Sep  23 

36     Apr29 

80%  Apr  29 

79%  Sep    9 

38%  Jan 

5i%«  Oct 

1%6    Feb 

2%  J'ly 

85     Sep 

50%  Apr  30 

9%  Sep  19 

18%  Oct    1 

3U%8Sep    3 

45  %  Sep    3 

40516Sep  10 

48%  Oct    3 

126     Feb   8 

40%Mav29 


Range  lor  Previous 
Year (1901 J 


lowest       Highest 


58  Jan 
88%  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 

%Apr 

15%  Mar 

20%  Dec 

40     Feb 

62%  Jan 

28%  Jan 

3%  Dec 

%  Dec 

1     Jan 

69     May 

40%    Jan 

4%  Dec 


12%  Jan 
34%  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


6534  J'ly 
100%  Dec 
30%J'ne 
54%  Sep 
18%  Mar 


23sJan 
%Mar 
31%J'ne 
38%  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8%  Feb 
16  Feb 
81  Apr 
54%  May 

8%  Feb 


28%  Dec 
41%  Dec 
32%  Dec 
37  Jan 
128%  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  A  Steel 50 

American  Railways ...  50 

Bell  Telephone 5o 

Cambria  Iron 50 

Camden  A  Trenton 10 

Central  Coal  A  Coke. Km 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..1  % 
.Diamond  State  Steel 

Preferred 

Easton  Con  Electric. ..50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Gennantown  Pass 5o 

Harrison  Bros  pref... 100 
Hestonv  Man  A  Fair.  .50 

Preferred 50 

Indianapols  st 100 

Inter  Sm  P  A  Dy nam.. 50 

Lit  Brothers 10 

Little  Sclraylkill 50 

Minehill  A  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  A  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  St  eel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref. ..50 
Phil  German  A  N orris.  50 

Phila  Traction 50 

Railways  General 10 

Susquen  Iron  A  Steel.. 5 

Tidewater  steel 10 

Tinted  N  J  RR  A  C..100 

t'nitPow  A  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  A  Steel.  10 
West  Jersey  A-  Sea  Sh.50 
Westmoreland  Coal... 50 


Rid 

Ask 

8% 

8% 

53% 
70 

54 

72% 

48 

50 
9834 

40 
169 


434 

2% 

434 
281% 


70 
80 


1% 
3% 


9% 

9% 

146 

147 

"45" 

"48% 

11 

103s 

60 

66 

51 

52 

5% 

6 

108 

51 
99% 

40% 
173 
98 
5% 
2% 
5 
283 
51 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19.  M-N 
Balls  Ter  1st  5s  1926.  J-D 
Be.rgAEBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  A  D  Can  1st  5s  '16  J-J 
choc  A  Me  1st  5s  1949  J-J 
Ch  Ok  &  Q  gen  5s  '19  J-J 
('if  St  Ky  (Ind)con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  A  A  1st  M  5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Elm  A  Willst  Os'lO.J-J 

Income  5s 2862. A-O 

Eq  II  Gas-L  1st  s  5s  1928 
H  A  B  Top  con  5s  '25  A-O 
Indianapolis  Bv  4s.  10: '.3 
Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4  %s  g.  1924  .Q-  F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  Os J-D 

Leh  V  Trac  1st  4s  '29. J-D 
Nat  Asphalt  5s  1951.J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5.s  1930 
N  Y  Ph  A  No  1  st  4s  '39  J-J 

Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M  N 

Gen  M  7s  1003 J-.T 

Penn  sen  6s  1  1010..  Var 

Consol  lis  c  1905  ..Var 
Consol  5s  r  1919. ..Var 

Penn  A  Md  Steel  eon  6s. 

Pa  &  N  Y  Can  7s  '06. J-D 

Con  os  1030 A-O 

Con  Is  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 

People's  Trtreerrs  4s  '  13 
PCo  Lst<fc col.tr 5s' 49  -M  S 


Rid 

Ask 

119% 

121 

110 

90 

95 

105 

108 

51 

52 

110% 

110% 

10934 

113 

117 

98 

98% 

107% 

108% 

m\i 

110% 

111 

1(11 

109 

107% 

108 

115 

121 

124 

133 

140 

6% 

8 

i02" 



91 

112 

102 

103 

117 

117% 

108% 

120 

121% 

112% 



105 

98 

107% 

105 



11034 

PH  I LADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  A  E  gen  M  5  g '20.  A-O 

GenM4sgl920..AAO 

Ph  A  Head  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot'82  4s  '37.J  J 

Terminal  5s  g  1941. Q-F 

P  W  A  B  col  tr  4s  '21  .J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

r  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlauta &  Charlotte..  100 
Atlan  Coast L  (Conn)joo 

Canton  Co 1A> 

Georgia  Sou  A  Fia...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

-Alt  Vernon  Cot  Duck 

Unit  Elec  LAP  pref. 50 

Bonds 

Anacostia  A  Pot  5s 

Atl  A  Oh  1st 7.. ,1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s.... J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  3  %s  1930  J-J 
Refunding  3  %s  1952J-J 

BaltAPlstOsml'l  1  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s.  .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  6s. '06 M-N 

Central  Ry  6s...  10 12  J-J 
Consol  5s. ...1932  M-N 
Ext  A  Imp  Ds. 1932  M-S 

Chas  City  Kv  1  st  5s  '23  J-J 


Rid       Ask 


100 

70% 
119 
107 
127% 
124% 
118 
108 
108 
122 
108% 


112 


68 


165 


100% 
71% 


108 


126 
119% 


124' 


111% 
113 


70 


345 

98 

100 

48 

52 

99 

100 

78 

81 

12 

13 

7 

8 

38% 

39% 

99 

99% 

113% 

114 

117 

118 

97 

98 

106 

108 

112% 

111% 

112 

114 

1 1  6  % 

117 

121% 

124 

100 

101 

117" 

...... 

117 

106  % 

BALTIMORE 


Chas  Ry  G  A  El  5s  '99  M-S 
Charl  C  A  A  ext  5s.  '09  J-J 

2d  7s 1910A-O 

City  A  Sub  1  st  5s..'22  J-D 
City  A  Sub(Was)lst.5s'48 
Col  AGrnv  1st  Os.1916  J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga  A  Ala  1st  con  5s  '45  J-J 
Ga  Car  A  N 1  st  5s  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  A  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4S1051M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st.  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25F  A 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Spl  NAG  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent4%s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997.  J-J 
Poto  Val  1st  5s  1941 .  .J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  FlaAWest5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  A  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  LAP  lst4%s'29  M-N 
Un  Ry  A  El  1  st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-58  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32. J-J 

Fn  ml  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

\VesVaCAPlst6g'll  J-J 

Wil  A  Weld  5s. .1935.  J-J 


Rid     Ask 


90 
117 


114% 

98 
120 
113% 
114 
111 
112% 
127 
116 

49% 

36 
100 
118 
119 

77 

33% 

ioti" 

110 

110 

105 

123 

12'3 

11014 

116 

117 

112 
83 

113 

111 
84% 
95% 
68% 

106 

112 

118 

114 

115 
97% 
98% 

119 

114 

122% 


92 
118% 
11734 
116 
100 
122 
114 
114% 
111% 
113% 


116% 
5  • 
3', 


78 
39 

108% 


119 


83% 
114 
112 

85 

95% 

6S34 


114% 


116 
99 
99% 


115 


*  Bid  and  asked  prices-  no  sales  on  this  day, 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 

Nov  28 

iyu2 


Saturday  ... 

Monday 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total . 


Stocks 


Shares 


527,306 
866,616 
871,006 
684,044 


539,513 

3,488,485 


Par  value 


$48,098,100 
78,622,000 
77,853,100 
65,224,400 


51,655,300 


$321,452,900 


Railroad  &c 
Bonds 


$1,713,500 
1,998,000 
1,940,500 
2,175,500 
HOLIDAY. 
1,430,500 


$9,258,000 


State 
Bonds 


$45,000 


$45,000 


V  S 
Bonds 


$10,000 
14,000 


$24,000 


Sales  at 

Week  ending  Nov  28 

January  1 

to  Nov  28 

New  York  Stock 
Exchange 

1902 

1901 

1902 

1901 

Stocks — N  o.  shares 
Bank  shares,  par.. 

BONDS 

Governmen  t  bonds 
RR.  and  mis.  bonds 

3.488,485 
$321,452,900 

$24,000 

45,000 

9,258,000 

4,091,544 
$389,387,400 

$1,500 

7,000 

16,492,600 

172,547,640 

$16,308,623,250 

$423,000 

$1,267,400 

3,624,900 

817,145,650 

249,718,911 

$24,218,181,625 

$130,575 

$1,626,570 

2,388,300 

918,193,200 

Total  bonds 

$9,327,000 

$16,501,100 

$821,937,950 

$922,208,070 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

ifov  28 

WU2 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Listed 
shares 


9,745 
13,104 
12,145 
10,569 


11,025 


56,688 


Unlisted 
shares 


8,564 
12,371 
14,137 
13,135 


38,321 


86,528 


Bond 
sales 


$10,500 

34,500 

38,900 

39,000 

HO 

112,505 


Philadelphia 


Listed 
shares 


$235,405 


25,753 
38,416 
40,427 
23,213 
LIDAY.. 
17,659 


Unlisted 
shares 


145,468 


2,8^8 
2,010 
3.685 
2.247 


3,113 


13,943 


Bond 
sales 


$26,000 
60,250 

126,662 
94,650 


39,800 


$347,365 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YOKK  CITY 

Bleeck  St&  Ful  F  stk  100 

1st  molt  4s  1950 J-J 

B'way  &  7th  Ave  stk.  100 
lstmort  Os  1904. ..J-D 

2d  mort  5s  1914 J-J 

Con  5s  1943     See  Stock 

B'way  Surf  1st  5sgu  1924 

2d  5s  tat  as  rental  1905 

Cent'l  Crosstowustk.lOO 

l3tM  6s  1922 M-N 

Cen  Pk N  &  E  Kiv  stk  loo 

Consol  7s  1902 J-D 

Christ'r«fc  10th  St  sllc  100 

Col&  9th  Ave  5s  See  Sti  ick 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  us   1932. . .J -1) 

Scrip   6s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d  <to  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910...M-8 

2d  income  6s  1915. .J-J 

Lex  A  v  &  Pa  v  F  5s  See  St 

Metropol  Securities    See 

.Metropol  Street  Ry    See 

Ninth  Avenue  stock. loo 

Second  Avenue  stocklOO 

1st  mort  5s  1909. ..MA 

Consul  5s  1948 F-A 

Sixth  Avenue  stock.. 100 
Sou  Boulev  6s  1945. .J-J 
SoFerlst  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRRos  1946  v  0 
28th  <te  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  6s  1906 J-J 

Union  Ry  1st  5s  1942  E-A 
Westchest  1st  6s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

luiptSs  6'ee  SU,ck  Exc 
BB&  WE  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstu  5s  1908.J  -J 
Bkn  Hgts  lsl  5s  194  1  A-O 
Bkln  Q  Co  &  Sub  6'ee  Stk 
Bklyu  Rap  Tran    6'ee  Stk 

Ref  g4s  2002 l-.J 

Coney  Island  A  Bklyn  100 

1st  6s  1903 J-J 

6scrtfsindbt  1903. ..I -J 

BrkC&  N  5s  1939.  J  J 

Gr  St<fcNew  lst5s  '06  F-A 

Gr'pt  c&Lorlmer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    6'ee  Stock 

Nassau  Elec  pref 100 

6s  1944 A-O 

1st  4s  1951 J-J 

Wb'g€fcFlatlstex4%s. 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buftalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. loo 
Chic  UnlonTrac  See  St'ok 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.loo 
Columbus  (O)  St  Ry.,100 

Preferred 100 

Colum  Ry  coll  5s    6'ee  Ph 
Crosst'wn  lst68'33.J-D 


Bid 

34 
100 
248. 

10012 

107% 
Exch 
5112 
5101 

265 
§123 

210 

100 

190 

Exch 

120 

113% 

103 

405 

105 

410 
70 

111 

99 

k  Exc 

Stk  E 

Stk    E 

190 

212 
}105 
8118 

175 
5 1  1  1  >-, 
5108 

Exch 

108 

111 

5113 

408 
102 
118% 
113% 


U03 
113 

h  list 
102 
246 
list 
104 
105 
Exch 
Exch 


Ask 

36 
101 

251 

101 

109 

list 

114 

101% 

275 

126 

215 

101 

195 

list 

130 

116% 

104% 
415 
109 
415 
75 
112 
100 
list 
x  list 
x  list 
205 
217 
106 
119 
180 
112  Hi 
110 
list 
110 
112 
U4S 
415 
106 
119 
114% 


104 


360 

100 

100 

114 

103% 

105 

Exch 
83  % 

113 
88 

105 

U17% 


£113 

8ioe% 

212  % 
Exch 


85 

58 
105 
ila  list 
5109 


104 
247 

107 
108 

list 
list 
87«b 
400 


100  "a 
116 


107 

list. 

85 
1  L5 

89 
106 
119 


114H 


213 

list 

1  14 

90 

107% 

111 


Street  Railways 

Detroit  United  Ry6'ee  Stk 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  6'ee 
J  C  Hob&  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

LoiiisvStRy5sl930JcfcJ 
Lynn<fe  Bos  1st  5s  '24.  J-D 
Miuueap  St  Ry  5s  See  Stk 
New  Oil  RysCo 100 

Preferred 100 

4%s  1952 J-J 

North  Chic  Str  stock. 100 

1st   5s  1909 J-J 

North  Jersey  ststockioo 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    6'ee  Phlla 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
U  nit  Rys  ( st  L Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  RysSanFran  SeeStk 
Subscriptions 

West  Chicago  St loo 

Cong  5s  1936 M-N 

Gas  Securities 

NEW   YOKK 

Cent  Union  Gas  1st  5s... 
i  'mi  Gas  ;.\  Y) stock  N  Y 
Equit  Gascon  5a  1932  Set 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  OOHBOl  5S  1948. .J-J 
NYG  EEH«fcP  6'ee  Stock 
NVA  East  River  Gas— 

1st  5s  1944 l-.I 

Consoles  1945 J-J 

Nor  Un  1st  6s  1927. M-N 
standard  Gas  com 100 

Preferred loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  Consolldat  See 
Baj  state  Gas 50 

Kinghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buftalo  City  Gas  stock  1 00 

1st  5s  1947 \  'I 

ChioagoGas  6>c.\  Y  stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  Lcfc  Heat  coin  LOO 

Preferred 100 

Col  Gas  1st  5a  1932  J-J 
Consol  (ias  (N  J)  stk.  100 

1st  5s  1936 J-J 

Cons  urn  Gas  (J  City) — 

1st  6s  1904 M.N 

Detroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas<&Elec  Bergen  Co  100 
Grand  Rapids  I 

1st  58  1915 F-A 

Hartford  (Ct)  (ias  L...26 
Hudson  Co  Gas loo 

58  g  1949 M-N 

Indiana  .Nat  <t  111  Gas— 
1st  6s  1908 M-N 


Bid 
Exch 
49 
94 
Phila 
19  "2 
78 
8*g 
5   99 
i  1 1 5 
8112 
Exch 
137e 
47 
578 
165 

* 

30 

84 

3128 

8100 

73 

99 

list 

$105 

107 

102 

Stk  E 

27 

81% 

i   84% 
Exoh 

li.  'i 
86 
5   94 


{109 
Stooh 

Stk  E 
320 

5108 

Exeh 

5112 
$110 

■i  108 
130 
150 

5116% 


36 

91 

Bait 

ll4 

5   92 

Bosto 

7 

74 

Exch 

98 

106 

107^ 

3107 

17 

87 

$102 
I 

34 
40 


Ask 
list 

51 

97  % 
list 

20 

78*2 
9% 
101 
117% 
113"? 
list 

14% 

50 

79% 
170 


3103 
t    62 

41% 

5103% 


31 
84% 
132 


76 
100 

10S 
110 
105 
x  list 

28 

82 

85 
list 

48 

88 

96 


110 
Exo 

x  list 
335 

109 
list 

114 
112 
109 
140 
160 
118 


39 
93 

list 
l3* 

95 
n  list 

10 

77 
List 

108% 
L09 

L9 

89 

103 

H6 
85 

60 


105 

58 

43 
104  ', 

49 


i  Buyer  pays  accrued  Interest.        1  Price  per  share.        )  Sale  price.       a  Ex  rights, 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50! 

5sg  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst  6s'24.M-N 
Log&WabVlst0s'25.J-l> 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

6s  1948  See  Stock  Exch 
0&IndCouNat<Ss  111  100 

1st  63  1926 J-D 

Providence  (ias 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946. J-J 
United  Gas&Elec,NJ  100 

Preferred 100 

Telejrr  &  Telephone 

BellTeleph  of  Buftalo  100 
Central*  So  Amer...  loo 
Ches&  PotoTeleph.,100 

5s  1909-29 J-J 

Commercial  Cable 100 

Cotnmer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

Gold  <fc  Stock 100 

4%s,  1905 

Hudson  River  Telepli  100 
New  Eng  Telephone  See 
Northwestern  Teleg. . .  50 
NY4NJ  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 26 

Providence  Telephone. 50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  IUBrk4s  N  1 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY<fc  Q  El  L&PowColOO 

Preferred 100 

RhoIslElecProtecColOO 
United  Electric  of  N  J 100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  19.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

NY<fe  E  R  Ferry  stk.  100 
1st  5s  1922 MX 

N  Y  <fe  Hoboken  stk.  loo 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y  <fe  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-I) 

Union  Ferry  stock...  100 
1st  5s  1020 M-N 

Railroad 

Cnidnd&Lgu4sl952J-J 

ChicPeo&  St  L  pref.  100 

Prior  lieng4%s'30M&S 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Denver  &  South'n  ...  loo 
Northern  Securities.. 100 
Ore  Short  L  4s  w  l  6'eeStk 

Pitts  Bess  &  L  E 50 

Preferred 50 

Pitts  Lis <fc\V  con  4s  (wi) 
Rock  Island      6'ee  Stock 

Industrial  anil  iUiscel 
Acker  Mer  &  Condi t... 6b 

Alliance  Realty 100 

Allis-Chalmers loo 

Preferred LOO 

Amer  Bank  Note  Co... 50 
American  Can  com. ..loo 

Preferred loo 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...  lo 

Preferred 10 

Amer  Hide  <fc  Lea  See  Si  k 
Amer  Press  Assoc'n.loo 
Amer  Shipbuilding...  100 

Preferred loo 

Am  Soda  Foun  com..  LOO 

1st  preferred loo 

2d  preferred loo 

American  Surety 50 

Am  Straw-board  rects  100 

Bonds  6s F-A 

Amer  To  bacco  com . . .   50 

Preferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Barney  &  Sm  Car loo 

Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Borden's  CondMilk..  100 

Preferred 100 

Brit  Colum  Cop  6ee  Bost 
Camden  Land 20 

Celluloid  CO 100 

Cent  Fireworks  com. loo 
Preferred 100 

Central  Foundry loo 

Preferred loo 

i  'nesebrough  Mfg  Co  100 
Claflin  til  B)  Lsl  pref  100 

2d  preferred loo 

Common loo 

Col&  HockCoal&Ipt  loo 

1st  g  5s  1917 1  -.1 

i  lompn  ased  a  ir  Co. ..loo 
Consolid  i  ar  Heating  loo 
i  ionsol  Kirew'ks  com.  loo 

Preferred loo 

cms  By  i.i-.-a  Refrig.100 
Consul  Rubber  Tire. .100 

Debenture  4s 


Bid 

50 
103 

83 
5101 

12 
100% 


5107 
5140 
71 
list 


1112 

i   94 
92 

5100 
37% 
88  >2 


Z103 
101 

35 
104% 
175 
110 

78 

47 
120 


Ask 
ios" 


103 

15 
101  % 

90 
110 

60 

50 
109  % 
141 


20 
56 


103 

Bosto 

122 

162 

U10 

80 

(113 

96 

t   2% 


175 
Stock 
200 
210 


43 


1  25 
17 
69  % 


110 

Exch 

108 

76 

i   94 

70 

8112  "a 

86 

102 

65 

5105 

40 

96 


91 

10 
5106 

93 

28 

5 

1043s 

Exch 

t  30 

t  71 


Exoh 


100 

110 

22 

t  S'-'1-.' 

t  55 

9>a 

43 

125 

90 

34 

t   5 

t   83< 

Exch 

85 

66 

107 

4 

60 

20 

176 

47 

100 

300 

140 

43 

98 

5V2 
22*2 
76 
15 


145 
140 
390 

11  li»y 

108 

Stock 

t   », 

116 

LO 
63 

234 
16 
450 
93 
92 
90 
00 
80 

l1* 
60 
10 
65 

5^ 
"a 
10 


96 
94 
102 
39 
89  h 


1<>6 
104 

45 
105  h 
184 
120 

84 

55 
123 


108 
n  list 
126 
165 
112 
85 


102 
6 


176 
Exch 


214 
110 


80 


17^2 

70 


13 

113 
list 
110 

80 

95 

72 
114 

86  >2 
105 


108 
41 
96!2 


92  h. 

13 
108 
100 

32 

35 
10434 
list 

34 

77 


list 


103 

116 

23 


57 
10 

45 

130 

94 

1 

534 

9«a 

list 

95 

58 

109 

6 

65 

25 


49 


323 

148 

45 

102 

534 

23 

79 
19 

123 


145 
LOO 
118 
111 
Exch 
l. 
119  ' 

25 

68 

16 
470 
96 
97 
95 
65 
90 
2 
65 
20 


63 
14 


Industrial  and  itliscel 

Cons  Storage  BatterylOo 
i cut  mental  Tobac  deb  7s 
Cramps'  Sh<feEn  BldglOO 
Ci  iieible  Steel loo 

Preferred loo 

Distil' gSecnrit'snew(wi) 

New5&  (when issued).. 
Dominion  Securities. loo 
Electric  Boat 100 

Preferred LOO 

Electric  Lead  Reduc'u.50 

Preferred 50 

Electric  Vehicle loo 

Preferred loo 

Elect  ro-Pneuun'ic  Trau  10 
Empire  Steel 100 

Preferred LOO 

General  Chemical 100 

Preferred 1 00 

Gorham  Mfg  Co  com. 100 

Preferred 100 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
HackensackMeadows  LOO 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 Ms 

Herring- Hall-Marvin  100 

1st  preferred 1  oo 

2d  preferred 100 

Hoboken  Land  <fc  Imploo 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 

40%  paid 

Interuat'lBankingColOo 
International  Salt ....  1 00 

Istg5sl951 

International  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  insur.loo 
Lawyers'Title  Ius...lo0 

Lorillard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919..' M-N 

Manhattan  Transit '10 

Mex  Nat  Construe,  pf  100 
Monuiigahela  R  Coal. .50 

Preferred 50 

Moaler  Safe  Co loo 

National  Bread LOO 

Preferred loo 

National  Carbon loo 

Preferred 1  oo 

Nat  Enam'g*  stamp  loo 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

New  Central  Coal 20 

New  Eng  Consol  Ice. loo 
New  Eng  Transpor.,100 
N  Y  Biscuit  68  1911.. Ms 
N  VMtge&Security.lOO 
New  York  Dock 100 

Preferred 100 

N  \  Transportation. ..20 

Nicholson  File  Co loo 

Nor  Am  Lum'r&i'iilplOO 

Ontario  Silver loo 

otis  Elevator  com loo 

Preferred 100 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal loo 

Preferred loo 

Pitts   Plate  Glass 100 

Pratt  <fe  Whitn  pref..  100 
Procter*  Gamble loo 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

Russell  <fc  Erwiu 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred loo 

Singer  Mfg  Co loo 

Standard  .Milling  Co.ioo 

Preferred 100 

5s 

Standard  oil  of  N  J. .loo 
Standard  Coupler  com  loo 

Preferred 100 

Storage  Power 50 

Swift  it  Co  See  Boston  St 

isi  5a  1910-1914. ...J-J 

Tennessee  Copper 25 

i  exaa  A  Pacific  Coal. 100 

lsi  6s  L908 A-O 

rule  Guar  <fcTr (new)  100 
Title  Ins  Co  of  N  v..  loo 
Trenton  Potteries  oomlOO 

Preferred  tr  ctfs 100 

Trow  Directory  new..  100 

Union  i  upper lo 

I  mull  Steel  »t  Chain. 100 

Preferred loo 

Union  Switch <fe  Signal  50 

Preferred 60 

Union  Typewr  com.. loo 

1st  preferred LOO 

2d  preferred 1 00 

U  S  Cotton  Duck LOO 

U  s  Envelope  com...  loo 

Preferred 100 

U  S  Realty  <fc  Con  Scr  S I  k 
U  s  Reduot&Reflning  LOO 

Preferred LOO 

U  S  Shipbuild'g  ( wh 

Pri  lerred(when  Issued  I 

■  'n   pa) 

U  S  Silver  i  101  p  6s 

U  S Steel  Corp  5s  ;\v  li  iss) 

ColtrSsSei  B<6  D  1961 
Universal  Tobacco...  loo 

Preferred loo 

Va  Iron  Coal  &  Coke,  loo 

5s    1949  ells M  S 

YuUan  In  tinning 100 

i         LOO 

\\ 'esiiimii  Air  Brake. .60 
winte  Knob  Mining.  100 
Wui  thing  Pomp  pi  ct.  loo 


Bid 
15 
104 
60 
19 
8434 
26>2 
70 
13 
20 
35 

3^ 

3 

3Hi 
11 

34 

12 

41 

61 

98 
125 
125 
t  26 
150 
3 
120 

18*2 

60 
46 
65% 

96 

2 

30 

5 

105 

106 

15 

50 
115 
117 
119 
200 

10 

47 

15 

32 

100 

160 

140 

9-f 

375" 

126 

14 

55 

5 

5 

l-  10 

t  39 


27 
98 
34 
J-5 
140 
t  6 
33 
23 

113 
127  % 
17% 
50 
t  10% 
153 
4 
6 
38% 
96 
t  30 
t  47 
28«s 
88 
135 
99 


202 

122 

102 
t  61 

167 
f   1% 


130 
300 
734 
28  S. 
77 
660 
38 
135 
34 
k  Exc 
5101% 
t  15% 

75 

5106 

515 

163 

16 

101 

70 

t   2*8 


122 

123 

PJ2 
10 
10 
74 

Exoh 


15 


100 

97 

113 

10 
32 

74 
23 
77 
<  170'j 
11 
1 23 


Ash 
20 
107 
66 
W'H 
84 '8 
28 
75 
18 
28 
45 

5 
13 

13 

43 

64 
101 


261* 
160 
5 
125 

20 

62 

47%; 

67 

100 

3 

40 

10 


18 
70 

126"" 
121 

205 

12 

53 

24 

60 
100% 
180 
160 
•10 
265 
385 
135 

19 


5»t» 
6 
10»4 


102% 

20 

92% 
30 

100 

35 

88 

150 

0% 

38 


116 


20 
60 
11 


6 

73« 
40 

99 
31 

48 

2S7» 
88% 
138 


340 
205 
127 
104 

63 
172 

2% 
102 
140 
142% 
320 
9 

30% 

80 
663 

45 
140 

h'ge 
102% 

16% 

80 
110 
540 
158 

22 
108 

75 
3% 


92 
L05 
125 

127 

126 

14 
20 

77 

list 


22 

68 
90 

100% 

98 

115 

4 

10% 

75 

80 
171 

11% 
128 
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Investment  and  Railroad  Intelligence, 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  tire  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


Latest  Gross  Earnings 


Week 
or  Month. 


Adirondack 

Ala  Gt  Southern. 
Ala  N  O  <fc  rexas. 

NO  &  No  East. 

Ala  *  Vlcksb'g 

Vickeb  Sh  &  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bal. 
AtchTop&SFe. 
Atlanta  &  I  liar.. 
AtlKnoxv  &  No. 
Atlantic  &  Bum 
All  Coast  Line... 
Atl  Vald  &  West. 
Bait  <&  Ann  S  L.. 
BaltA  Ohio....) 
B  &  O  Southw.  i 
Bangor  &  Aroost 
Bath  &  Hainmou 
Bella  Zanes&Oin 
Bellefonte  Cent') 
Bridgt  &  8aco  R. 
Bull  Attica  ik  Arc- 
Bull  Koch  &  fists 
Buflalo  &Susq.. 
Burl  C  liap  &  No 
Canadian  Pacific 

Caue  Belt 

Cent'lof  Georgia 
Cent'l  of  N  J  ersey 
Central  Pacific. 
Chattan  South'n. 
Chesap  «it  Ohio... 
Ohio  &  Alton  By. 
Chic  Burl  &  G,uin 
Chic  &  E  Illinois. 
Chiu  Gt  Western 
Chic  Ind  it  L'v.. 
Chic  Milw  &  St  F 
Chic&  North  W'n 
Chic  Peo  &  St  L. 
Chic  R I  &  Pao. . 
ChioStPM  &0. 
Chic  Term  Tr  RE 
Cln  N  O  &  T  Pac 
CI  Cln  Oh  &  St  L 

Peoria  <fcEast'L 
Colorado  &  South 
ColNewb  &Eau. 
Col  Sand  &  Hock 
Copper  Range... 

Cornwall 

Cornwall  &Leb.. 
Cuniberl'd  Vallej 
Denv.  &  Rio  Gr.  i 

Rio  Gr.  West.  J 
Detroit  Southern. 
l)tt  &  Mackinac. 
DolSobh&Ati. 

Erie 

Evansv  &  Indian 
Evansv  itTH 
F'rchild  &  N'r'e'n 
Farmv  &  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValG  A.  N.. 
Gr  Trunk  System 

Gr  Tr.   West'n. 

DetGrH&M.. 
Great  North'n— 

BtPMinn&M 

East,  of  Minn 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  V  alley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Int  <fe  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leh  ValCoal  Co. 
Lexing  &  East'n. 

Long  Island 

La.  <&  Arkansas. 
Lou.Hend.<vSt.L. 
Louisv  at  Nashv. 
Macon  &  Birm... 
Man'tee  (feGr.Kds 
Manis  &  No  East 
Manistique.. 
JMexican  Central 
Mexican  I  -itern'J. 
JMexican  Ry.... 


Tune 

3d  wk  Nov 

I'su'iflc. 

4th  wk  Oct 

4thwkOot 

4thwkOct 

■•eptember 

3d  wk  Nov 

September 

October. . 

August... 

October.. 

October.. 

September 

June  .. 

September 

October 

September 
Septtmber 
eptember 
October 
September 
September 
3d  wk  Nov 
September 
May... 
3d  wk  Nov 
September 
3d  wk  Nov 
October 
September 
3d  wk  Nov 
3d  wk  Nov 
September 
August 
3d  wk  Nov 
3d  wk  Nov 
3it  wk  Nov 
Septembei 
October... 
August  ... 
September 
October 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3a  wk  No\ 
2d  wk  Nov 
September 
3d  wk  Oct. 
September 
September 
septtmber 
October... 


Current 
Year 


July  1   to  Latest  Vale, 


Previous 
Year 


3d  wk  Nov 

3d  wk  Nov 

September 

3d  wk  Nov 

•ieptember 

3d  wk  Nov 

3d  wk  Nov 

October. 

September 

September 

October. 

October. 

eptember 
3d  wk  Nov 

stwk  Nov 
lstwk  Nov 

October... 

October. . 

October... 

August  ... 

3d  wk  Nov 

September 

October... 

October... 

3d  wk  Nov 

Wk  Nov.  8 

3d  wkNov 

October... 

3d  wk  Nov 

October... 

September 

September 

September 

September 

September 

0<  tober 

3d  wk  Nov 

October. 

October. 

September 

October. 

3d  wk  Nov 

September 

wkNov.    8 


15,324 
51,642 

72.893 

47,170 

52,049 

Inc. 

35,602 

6,914 

5,910,930 

264,605 

61,500 

22,515 

0546,181 

21,384 

8,955 

5.544,973 

154,514 

3,291 

18.578 

5,055 

4,296 

145,024 

88,644 

399,700 

933,000 

24,630 

195,220 

1,087,387 

2,078,724 

1,979 

338,464 

873,658 

5,171,300 

152,580 

150,165 

97,661 

4,443,216 

4,811,811 

133,929 

04278080 

1,327,252 

36,691 

104,395 

403, 1S2 

56,831 

131,225 

14.937 

32,418 

32,390 

7,325 

21,326 

119,231 

350,300 

27,272 

68,493 

48,293 

3,511,494 

7,824 

31,876 

4,853 

6,367 

225,719 

210,714 

129,119 

23,944 

645,774 

95,198 

25,315 

4,702,712 

174,496 

4,877,206 

138,184 

126,756 

586,984 

3,997,521 

14,583 

106,723 

Ii0,3o0 

51,305 

7,248 

26,872 

590,356 

1,713.624 

121,661 

48,824 

Inc.  51 

43,963 

72,356 

694  395 

17.773 

12,12b 

30,361 

8,72s 

485,238 

542,512 

98,600 


12,887 
48,093 

69,922 

45,333 

41.945 

48,598 

34,641 

7,333 

5,390,922 

235,977 

56,890 

10.439 

tl  177004 

19,325 

8,452 

5,324,576 

150.158 

3,030 

16.208 

5,591 

8,321 

122,058 

74,158 

399,772 

809,000 

13,499 

17y,890 

1,543,881 

1.878.5S2 

1,414 

336,559 

802,694 

4,979,672 

122,479 

153,183 

86,842 

4,150,493 

4,546,104 

123,975 

D2703337 

1,261,630 

31,562 

101,051 

388,500 

50,40 
121,172 
14,817 
25,913 
13,407 
10,586 
29,616 
115,976 

327,400 

23.985 

65,300 

49,188 

3,561,644 

6,415 

28.250 

3,016 

5,649 

164,824 

2H3.431 

108,779 

28,502 

567,711 

65,094 

22,040 

4,010,405 

153,003 

4,103,40b 

106,895 

126,517 

517,476 

3,752,331 

11,419 

116,196 

72,660 

49,82s 

7,647 

18,762 

529,397 

2,636,902 

1,578,351 

34,103 

,206 

38,744 

63,847 

623,875 

15,150 

12,212 

26,644 

2.770 

323,052 

466,222 

86,100 


Current 
Year 


202,216 
1,046,086 

720,701 

347,865 

397,081 

Inc. 

723,167 

23,199 

20,506,993 

533,546 

241,083 

76,488 

M,113,505 

269,977 

30,834 

21,701,789 

416,094 

8,781 

51.756 

19,769 

13,486 

6,941 

3,027,822 

230.689 

4,959,604 

17,314,286 

58,807 

3,631,782 

4,314,405 

5,872,162 

47.416 

5,665,562 

2,570,418 

9,791,68" 

2,864,056 

3,051,673 

2,025,606 

12,068,681 

17,548,955 

266.242 

&11987936 

4,448,338 

663,598 

2,289,663 

8,051,734 

1,079,269 

2,364,432 

42,057 

509,531 

91.384 

25,971 

72,947 

444,466 

7,345,782 

546,818 

201,524 

1,178,359 

10,361,188 

165,958 

690,117 

13,618 

20,853 

679,734 

781,094 

483,979 

73,849 

13,071,776 

1,678,442 

45  S,  870 

15,451,383 

676,667 

16,128,050 

268,42b 

2,427,495 

1,328,184 

14,481,216 

53,76b 

2,189,550 

1,741,630 

991,395 

25,904 

369,210 

2,078,326 

4,713,703 

36s,55i 

145,915 

Inc.  78 

121,702 

277,678 

13,540,715 

54.933 

43,853 

86,767 

41,844 

8,286,467 

1,601,085 

1,812,200 


Previous 
Year 


* 
190,628 
964,381 

644,488 

328,898 

305,759 

117,528 

728,749 

23,684 

20,107,725 

481,934 

204,363 

37,343 

<3,488,576 

235,045 

28,690 

20,030,862 

393,874 

8,596 

47,043 

19,760 

12,887 

6,810 

2,728,677 

200,679 

4,559,003 

15,274,433 

26.773 

3,096,371 

5,967,061 

5,753,673 

38,302 

6.878,868 

2,480,970 

9.460,462 

2,417,280 

3,193,176 

1.889,750 

11,696,590 

17,005,900 

232,767 

o8,49c>,668 

4,311,767 

609,893 

2,153,546 

7,935,512 

1,036,352 

2,127.649 

39,386 

408,538 

35,564 

31,914 

102.526 

423,143 

7,198,393 

505,426 

202,301 

1,111,594 

10,914,990 

139,889 

611,513 

11.904 

17,342 

515,268 

649,197 

423,407 

80,644 

12,066,268 

1,511.454 

415,229 

12,911,389 

645,837 

13,557.226 

206.538 

2,185,608 

1,3-^5,890 

13,736.540 

46,748 

2,092,440 

1,373,3'JO 

999,961 

26,508 

413,897 

1,796,977 

7,193,494 

4,782,685 

101,329 

,544 

108,457 

246,070 

11,861,727 

40,332 

45,423 

84,735 

25,403 

6,439,582 

1,415.995 

1,476,500 


ROADO 


Mexican  South'n 
MiilenA  So'w'n. . 
iMineral  Range.. 
Minneap  A.  St  L. 
M8tP&  8  St  M. 
Mo  Kan  <fe  Texai- 
Mo  Pao  A  Iron  Mi 

Central  Branch 
Total 
Mob  Jaok"&  k'c. 
Mobile*  Ohio..e 
Nash  Oh  &  St  La. 
NaflRy.  of  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  Y  O  &  Hud  Riv 
N  Y  Out  <fc  West. 
N  Y  Susq  &  West 
Norfolk  <fc  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  tCal)... 
Pacific  Coast  Co. 
Penn— EastP&Ee 

WestP&E  §.. 
Pere  Marquette. 

Phlla  &  Erie 

PhilaWilm&B. 
PineBlf.Ark.R-. 
PittsbCC&  StL 
Plant  System—  | 

Ala.    M  id  hind      ' 


let  wkNov 
October... 
September 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
Wk  Nov  15 
October. . 
3d  wk  Nov 
3d  wk  Nov 
October. . 
September 
October... 
September 
September 
3d  wk  Nov 
September 
October. 
October. 
.■September 
September 
September 
2  t  wk  Nov 
Sepcembf  r 
September 
September 
October. 


Bruns  &  W'n. 

Chas  &Sav... 

Sav  Fla  &  W. 

SilSOo&G.. 
Reading  Co.— 

Phil  &  Read... 

Coal&  IrCo... 

Tot  both  Co's. 
Rich  Fr'ksb  &.  P 
Rio  Grande  Jet.. 
Kio  Grande  So.. 
Rio  Gr'de  West . 

Rutland 

St  Jos&Grl.... 
St  Louis&  Gulf. 
StL&N  Ark.... 
St  L  &  San  Fran  g 
St  L  Southwest . 
StL  Van&TH. 
San  Ant  &  A  P. . 
San  Fran  &NP. 
SuvFla  <fe  West.. 
Seaboard  Air  L.. 
So  C  &  GaExt ... 
So  Haven  <&  East. 

.Southern  Ind 

So  Pacific  Co  b... 

Carson  &  Colo, 

Central  Pacitic. 

Direct  Nav.  Co. 

Gal  Har  &,  S  A. 

Gal  Housite  No 

GulfW.  T.  &P. 

Hous.  E.  &  tV.T. 

Hous.  &  Shrev 

Hous  <&Tex  Gen 

Iberia  &  Verm. 

Louis'a  West 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  Y  T*  Mex  .. 

Oregon  &  Calif 

Sonora  Ry 

So  Pac.  Coast. . 

So  Pac  RRCo.. 

So  Pac  SS  Lines 

Tex&NOrl 

Southern  Rallw'j 
Terre  H  <fc  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tif  ton  Thorn.  <fcG 
Tol  &  Ohio  Cent . 
TolP&West... 
TolStL&W.... 
Tor  Ham  &  Bull 
Union  Pac  RR . 

Oreg  RR  <fc  N  $■ 

Oreg  Sh  Line. ; 

Wabash 

VV  Jersey  <fe  Sea'e 

Wheel  &  LE 

Wichita  Valley. . . 
Win'sport&N.Br. 
White  Pass  &Y'n 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


Week 
or  Month, 


June  .. 


September 
September 
September 

July 

September 
3d  wk  Nov 

June 

1st  wkNov 

September 

August.. 

September 

3d  wk  Nov 

3d  wk  Nov 

October. 

September 

October... 

June   .  . 

2d  wk  Nov 

May 

October.. 

October. . 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

-'eptember 

September 

September 

September 

3d  wk  Nov 

October. 

October 

2d  wk  Nov 

3d  wk  Nov 

October... 

May 

3it  wk  Nov 
3d  wkNov 
2d  wk  Nov 
2d  wk  Nov 


Current 
Year 


* 

15,785 

4,317 

44,331 

66.868 

183,179 

401,780 

717,000 

22,000 

739,000 

5,687 

634.629 

189,959 

190,569 

26,167 

3,365 

6,799,355 

350,061 

105,573 

405,8b3 

705,019 

5,295,951 

41,192 

500,090 

9,822,750 

Inc.  74 

179,021 

568,912 

1,086,590 

2,259 

2,085,760 


706,318 


* 

13,995 

3.513 

47,559 

64,828 

141,330 

383,492 

666,000 

17,000 

683.000 

3,383 

572,024 

157,746 

142,916 

19,161 

2,314 

6,915,318 

490,768 

224,084 

316,371 

761,019 

4,642,635 

39,661 

519,911 

8,701,950 

5,900 

167,628 

675.334 

1,006,590 

1,799 

1,975,938 


598,739 


September 

3d  wkNov 
September 
3d  wk  Nov 

August 

September 
4th  wk  Oct 
3d  wk  Nov 
-eptember 
October... 


1,939,444 

155,316 

2,094,760 

102,441 

57.7S9 

13,247 

454,400 

42,676 

99,535 

/i28,476 

21,330 

490.857 

161,438 

223,280 

311,897 

138,783 

/7O0.318 

250,075 

20,428 

11,300 

77,737 

8,007,016 

36.696 

2,078,724 

20,353 

574,793 

136,559 

19,208 

72,325 

21,716 

586,984 

4.881 

164,345 

374,531 

17.791 

46,692 

349,782 

36,370 

95,812 

2,572,633 

450.241 

280,948 

833,697 

180,161 

53,125 

13,191 

240,885 

21,500 

13,477 

55,854 

22,360 

117,5  z9 

10,611 

4,637,571 

418,032 
386,608 

83,379 
5,331 

16,427 

24,050 
126,000 

18,278 
769,157 


Previous 
Year 


2,435,553 

2,304,214 

4,739,76" 

85,419 

56.425 

12,228 

449,400 

35,96s 

116,12 

11,445 

17.069 

447.048 

167,840 

201,705 

231,461 

119,413 

/596,739 

226,121 

18,173 

5,872 

53,885 

7.100.S19 

22,977 

1,878,58V 

16,958 

589,811 

40,887 

17,332 

68,739 

17,894 

517,476 

4,363 

143,183 

363,394 

19,102 

37,079 

303,871 

42,609 

91,303 

2,276,585 


227,424 

768,237 

157,528 

54,626 

16,129 

266, 3L4 

19,900 

9,790 

50,445 

23,298 

48,670 

8,855 

4,240,814 

388.993 
365,608 

69.228 
7.413 

12,497 


108.962 

11,643 

666,431 


July  1  to   Latest   Date. 


Current 
Year 


332,564 
16,536 

137,52s 

1,540,426 

3,192,678 

7,4*7,136 

14,992,713 

474,660 

15,467,373 

82,730 

2,356,496 

3,596,557 

3,716,90r 

81.204 

9,953 

26,275,019 

1,096,121 

369.288 

7,834,052 

2,015,270 

L7,048,181 

214,363 

1.552,076 

29,701,243 

Inc.  1,6 

3,890,956 

1,607.176 

3,290.095 

6,68" 

7,939,047 


8,475,502 


5,852,814 
653,821) 

6,506,640 
102,441 
159,818 
253,167 

5,341, L54 

912,914 

285,678 

A59.681 

59,180 

9,702,940 

2,992,012 

798,657 

723,824 

515,534 

/•8,475,502 

4,624,825 
256,882 


281,577 

21,786,694 

110,373 

5,872,162 

27,402 

1,585,480 

237,255 

51,426 

200,622 

57,293 

1,328,184 

14,396 

506,031 

1,093,394 

60,412 

119,901 

1,011,987 

116,908 

297,328 

7.127,804 

1,019.015 

809,160 

16,706,743 

634,160 

194,954 

233,992 

4,312,12b 

54,500 

133,363 

1,237,506 

476,162 

1,134,466 

171,506 

13,163.311 

8,644,060 

1,598,839 

1,665,776 

10,775 

52,050 


2,743.334 
41,276 

2,283,601 


Previous 
Year 


273,156 

12.087 

154,773 

1,466,751 

2,594,710 

7.110,851 

15.090,041 

593,397 

15,683.438 

60,455 

2.041,790 

3,0bl,143 

2,617,979 

63,158 

9,091 

26,337,552 

1,605,809 

731.548 

6,796,484 

2,110,570 

15,379,260 

190,231 

1,375.321 

26,267,643 

66.30O 

3,670,579 

1,984,732 

3,056.01)5 

4,852 

7,282,108 


7,948,309 


7,208,841 

6,621,703 

13,830,544 

85,419 

160,605 

237,283 

4,908,081 

825.852 

384,372 

22,567 

58,746 

8,609.438 

2,950,386 

736,764 

628,599 

448,271 

/7,946,368 

4,246,631 

261,959 


215.778 

21,029,019 

62,353 

5,753,673 

23,430 

1,729,360 

106,635 

45,810 

203,310 

48,759 

1,325,890 

11,850 

428,690 

1,308.377 

61,679 

93,220 

911,723 

114.896 

272,987 

6,975,946 


724,176 

14,974.166 

575,376 

201.904 

249,790 

4,437.861 

51,300 

95,228 

1,178,959 

479,536 

991.677 

200,849 

12,313,101 

7,844.320 

1,495.039 

1,444,031 

12.941 

42.V216 


2,453,687 

29,118 

1,970,512 


§  Covers  results  on  lines  directly  operated. 

iMexican  currency,  alneludes  Paducah  &  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  &  Mexican  Gulf  are 
Included  from  March  1,  lao^,  but  for  no  part  of  190  l.     e  covers  lines  directly  operated,  including  the  Buffalo  &  Alle'y  Val.  Div.for  both  years. 

0 Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.  Earnings  oi  tue  Cromwell  Steamship  Dine,  not  previously  reported,  are 
now  also  included.        c  Results  on  Montgomery  Division  are  included  in  both  years.       (/Includes  St.  Paul  &  Duluth  tor  both  years. 

/These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  dc  West.,  Charles.  <Sc  Sav.,  Sav.  Fla.  <&  West'n  and  Silver  Springs  Ocala  <fc  Gulf, 

g  These  figures  include,  besides  the  St.  u  <&  S.  F.  proper,  the  Kan.  City  B'c.  Soott  &  Mem.system  and  Ft. Worth  &  R.  G.  A  From  May,  1902. 
Includes  sundry  acquired  roads,  i  Inoluding  earns,  of  the  Hancock  &  Ualu.  both  years,  t  Inducing  earns,  of  the  Sav. Flor.  <fe  West.ln  both 
yeara.    v  Includes  $251,155  other  income  in  Sept.,  1902,  against  $17,562  in  Sept.,  1901,  and  $452,397  and  $338,736  respectively  from  July  L 
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Totals  for  Fiscal  Year. 
In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
ma j  ority  of  the  roads. 


Period. 

Latest  Oross  Earnings. 

Roads. 

Current 
Year. 

Previous 
Tear. 

Atlanta  &  Charlotte  Atr  Line. 

Jan.  1  to  Sept  30 
Apr.  1  to  Aug.  31 
Jan.  1  to  Oct  31 
Jan.  1  to  Oct.  31 
Jan.  1  to  Nov.  21 
Jane  1  to  Oct  31 
Apr.  1  to  Sept  30 
Jan.  1  to  Oot  31 
Jan.  1  to  Oct.  81 
Jan.  1  to  Nov.  21 
Jan.  1  to  Sept  30 
Jan.  1  to  Oot   31 
Jan.  1  to  Oct   21 
Jan.   1  to  Sept  30 
Jan.  1  to  Nov.    8 
Apr.  1  to  Nov.    7 
Jan.  1  bo  Nov.  21 
Jan.  1  to  Nov.  2 1 
Jan.  1  to  Nov.  21 
Jan.  1  to  Nov.  21 
Jan.  1  to  Sept  80 
Apr.  1  to  Oct   31 
Jan.  1  to  Sept  30 
Jan.  1  to  Sept  30 
Jan.  1  to  Nov.  14 
Jan.  1  to  Sept  30 
Nov.  1  to  Sept  30 
Jan.  1  to  Oct  31 
Deo.  1  to  Sept  30 
Nov.  1  to  Oct  31 
Jan.  1  to  Oct.  31 
Nov.  1  to  Oct  31 
Nov.  1  to  Oct  31 
Jan.  1  to  Nov.  21 
Jan.  1  to  Sept  SO 
Jan.  1  to  Aug.  31 

$ 

Inc. 

1,209,684 

48,244 

11,747,242 

97.951 

21,£  49,323 

9,853,53" 

1,002340 

4,460  831 

259,33? 

93,099 

18.532,136 

4,71 4,7?  9 

4,284.700 

583,204 

31,734,754 

940,870 

32,675.624 

7.873,476 

6,107,864 

874,142 

83,121.119 

Ino. 

8,543,158 

4.625,59.' 

11,085,868 

18,778.421 

468.305 

2.208,636 

$ 
260,964 
1.127,226 
42.25R 

Central  of  New  Jersey 

Chicago  &  North- Western.... 
Chicago  Book  Island  A  Pao.. 
Chlo.  St  P.  Minn.  A  Omaha.. 

International  A  Gt  North'n 
Manistee  A  North  Eastern.. 

14,060.678 

78,594 

20,919,002 

9,136,266 

918,551 

4,455.848 

262,513 

84  236 

15,306,069 

4,346,133 

3,671,800 

501,035 

31,219,796 
1,191,533 

32.411.329 
6,732043 
6  061,864 

National  RR.  of  Mexico 

Northern  Central............. 

North  Shore. .............. 

333,142 

Pennsylvania,  East  of  P.  &  E. .  * 

74,719,119 

5.006.600 

7,934,247 

4,969,4  48 

10,734, 36S 

17,033,165 

460,-96 

2,045,974 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  A  Baltimore 
Pitta.  Clncln.  Chlo.  A  St.  L.. 

St.  L.  Vandalia  A  Terre  H... 

Terre  Haute  A  Indianapolis. 
Terre  Haute  &  Peoria 

Wichita  Valley 

1,754,474 

544,396 

9,530,737 

3.176,491 

39,617 

1,591,434 

560.878 

9,985,331 

2,987,691 

45.970 

*  These  figures  lnolude  the  Buffalo  &  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  A  Mexloan  Gulf  are 
Included  from  Maroh  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  November  and 
shows  1130  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  November. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

s 

$ 

$ 

Alabama  Gt.  Southern. 

51,642 

48.093 

3,54L 

Ann  Arbor .. 

35,60* 

34,64 ' 

96' 

Buffalo  Rooh.  &  Plttab'g 

145,024 

122,058 

22,966 

Canadian  Paolflo 

933,000 

809.000 

124.000 

Central  of  Georgia 

195.220 

173,89c 

15,33i 

Chattanooga  southern. . 

1.979 

1.414 

565 

338,464 

336,55V 

1.905 

Ohloago  A  East.  Hllnole 

152.58C 

122.47P 

30,101 

Chicago  Great  Western 

lSCie^ 

153,183 

3,018 

Ohio.  Indlan'lls  &  Loulsv 

97,661 

86,842 

10,81: 

Cln.  N.  O.  A  Texas  Pao. 

104.395 

101,051 

3,344 

Clev.  Cln.  Chic.  A  St.  L. 

403.182 

388..50C 

14,682 

56.831 

50,40' 

6,42i 

Denver  A  Rio  Grande* 

350.30* 

327,400 

22.900 

27,272 

23,98.* 

3,287 

Dulutb  So.  Shore  A  Atl. 

48.293 

49.18J 

895 

Evanev.  A  Indianapolis 

7.824 

6,415 

1,409 

Evans  v.  A  Terre  Haute 

31,876 

28,251 

3,626 

Grand  Trunk. ...  i 

Grand  Trunk  West . .  > 
Det.  Gr.  Hav.  A  Mllw.  > 

645,774 

567,711 

78.063 

Hooking  Valley .. 

126.756 

126.517 

239 

Intern'l  A  Gt.  Northern 

106,723 

litt.196 

9,473 

IowaOentral 

51,305 

49,82- 

1,477 

Kanawtia  A  Michigan.. 

26,872 

18.762 

8,110 

Louisville  A  Nashville  . . 

691,395 

623,87* 

70.520 

Mexican  Central .... 

486,238 

323,052 

162,186 

Minneapolis  A  St.  Louis 

66.868 

64,828 

2,0i0 

Minn.  St.  P.  A  8.  Ste.  M. 

I83,17f 

141,33' 

41.849 

Mo.  Kansas  A  Texas.... 

401.78< 

383,4^2 

18,288 

Mo.  Pacific  A  Iron  Mt... 

717.0OC 

666,000 

51,<>oc 

Central  Branoh 

22.000 

17,000 

5,00< 

Nashv.Chat.  A  St  Louis. 

189.959 

157.746 

32.213 

National  RR.  of  Mexico. 

190,56^ 

142.916 

47,658 

405,88 

316.371 

89,512 

Bio  Grande  Southern... 

13,247 

12.228 

1,019 

St.  Louis  A  San  Fran 

490,857 

447,048 

43,809 

•• - -•• 

St.  Louis  Southwestern. . 

161.438 

167,840 

6,402 

833,69' 

768.237 

65,460 

Texas  A  Paolno 

240.885 

266.314 

25.429 

Toledo  A  Ohio  Central.. 

55.854 

50,44  f 

5,409 

Toledo  Peoria  A  West'n. 

22,360 

23.29^ 

938 

418,0V. 

388.991' 

29.03! 

Wheeling  A  Lake  Erie.. 

83.379 

69,228 

14,151 

126,00i 
9,891,360 

108.96i 

17.038 

8,887,572 

1,049,94c 

46.155 

Nut  Increase  (1 1  -30  p  n.\ 

1.003.'*Bft 

... 

*  inciuoiuK  Rio  Grande  Western. 

For  the  second  week  of  November  our  final  statement  oovers 
63  roads,  and  shows  8'71  per  oent  Increase  in  the  aggregate 
over  the  same  we<»k  last  vear. 


2d  week  of  November. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  (47r*ds) 
Alabama  v+t.  Houtneru. 
oin.  N.  O.  A  Texas  Pao.. 
Mob.  Jackson  A  K .  City  - 

Texas  Central.  .......... 

s 

10,073.839 

51.120 

108.300 

5,687 

250,076 

13,191 

10,611 

85 

9,264.49! 

49,46!' 

102.163 

3.383 

226,121 

16.129 

8,856 

$ 
847,58c 
1.651 
6,137 
2,304 
23,954 

1.756 

9 
88,240 

2.938 

Toronto  Ham.  A  Buffalo. 

Total  (53  roads) 

Net  lnorease  (8*71  p.o.).. 

10,512.823 

9.670,619 

883,382 
812  r04 

41,178 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  wtek. 


-  Gross  Earnings. 


Roads. 

Alabama  Gt.So'th.aOct 
July  1  to  Oct   31.... 
Atch.  '    &8.  F«.t>.  Oct 


Current 
Year. 

$ 
239,431 
894,910 
5,910,930 


Net  Ea 

Current 

Year 


Precious 
Year. 

$ 

239.683    69.401 
819,098   239,572 

5,390.922  12,670,809 


July  1  to  Oct   31.  „  20,506,993  20,107,725  t8,077, 


Bull.  R.APlttbH.b.Oct  704,513  643,997 

July  1  to  Oct   31....  2,602,215  2,362,803 

Oent.  of  Georgla.a  Oct  879,999  796,703 

July  1  to  Oct  31....  3,060,272  2,554.601 

Cent,  of  N.  Jersey  .a.Oct  1.087,387  1,543,881 

July  1  to  Oct   31....  4,314.405  5,967.061 
Jan.  1  to  Oct   81...  11,747,242  14,060,678 

Central  Paoiflc.b... Sept  2,078,724  1,878,582 
July  1  to  Sept  30... 


Ohattan'ga  8outh.aOct 
July  1  to  Oct   31.... 

Cbesap.  A  Ohio  a.. Oct 
July  1  to  Oct   81 

Ohio.  A  East.  111.  b.  Oct 
July  1  to  Oct.  31.  ... 

Chlo.Ter.Transf.  b.Sept 
July  1  to  Sept  30 

Cln.  N.  O.  A  T.  P.a.Oct 
July  1  to  Oct  31.... 

CLCln.Ohic.ASt.L.aOct. 

July  1  to  Oct  31.... 
PeoriaAEas'n.a.  Oct 

July  1  to  Oot  31 — 
Col.  A  Hook.  C.  A  I. .  Oct 
Cumberland  Val.b.Oct 

Jan.  1  to  Oct  31.... 

Fairchild  A  N.  East.  Oct 
July  1  to  Oct   31 

Georgia  a.  -  .    Oct 

July  lto  Oct  81.... 

Ga.  South.  A  Fla. a.Oct. 
July  lto  Oct   31.... 

aocklng  Vallev.a..Oct. 

July  1  to  Oct  31.... 
HonsT.  <fe  Tex  '"ex.bSept 

July  1  to  Sept.  30 

Iowa  Central  a...  Oct 

July  1  to  Oct   31.... 

Kan. City  South  a.. Oct. 
July  1  to  Oct.   31.... 

LeMsrh Val.  RR.a..Oct 


5,872,162  5,753,673 

9.238  7,606 

41,454  33,241 

1,325,627  1,567,154 

4,716,209  5,869.191 

688,584  547,393 

2,415.289  2,048,843 

148,829  135,800 

433,385  405,335 

502,973  473,529 

1,979,868  1,853,562 

1.797,510  1,782.097 

6,858,666  6,770,013 

245,127  233,424 

920,731  885,131 

28,536  13,041 

119.231  115,976 

1,002,340  918,551 

4,853  3,016 

13,618  11,904 

240,714  233,431 

781,094  649,197 

129,119  108,779 

483,979  423,407 

507.070  500,517 

2,083,132  1,842,205 

586.984  517,476 

1,328.184  1,325,890 

227.736  255,521 

844,760  845,060 

590,356  529,397 

2,078,326  1,796,977 

2,001,943  2,894,058 
6,715,646  10,087,552  df. 680,064 

300.389  2,138,415  df.219,992 
6,921,1  00  df.697,622 

df. 142.947 

df.1377637 


668,941 


63,847 

246.070 

12,212 

45,423 

340,812 

1,251,223 

39,661 
333,142 

1,975,938 


July  1  to  Oct.    31   . 
Leh.  V.  Coal  Co.a.Oct 
July  1  to  Oct.   81... 

Total  both  oo's.a.Oct 
July  lto  Oct   31 

Lou.  Hen.  A* r    U. Oct  72.356 

July  lto  Oct   31....       277,678 

Manistee  A  Gr.  Rap.  Oct  12,126 

July  1  to  Oct   31....  43,853 

Minn.  A  St.  Lonta.a.Oot  341,996 

July  lto  Oct.   31....  1,317,764 

North  Shore  (Cal)b Oct  41,192 

Apr.   lto  Oct    3i.„.       374,142 

Pltt,«.  CCA  St.  L.aOct      2.085,760 

Jan.  lto  Oct  31....  18,778,421  17,033,165 

Klo  Grande  Junct..  Sept  57,789  66.425 

Dec  1  to  Sept  30     ..       468,305       460,796 

ISouthem  Pan.Oo.aSept    8,007.016    7,100,819 
July  lto  Sept  3o....  21,786,694  21,029,019 

Carson  A  Colo . .  b.  Sept  S  6.696          22,977 

July  1  to  Sept  30.  ..  110,373          62,353 

Central  Paolno.  b.Sept  2,078.724    1,878.582 

July  lto  Sept  30     .  5.872,162 

Dtreot  Nav.  Co. b  Sept  20,353 

July  1  to  Sept  3o    ..  27,402 

Gal.Har.AB'n  A.bSept  574.793 

July  1  to  Sept  30....  1.585,480 

Gal.Hous.ANo.b.Sept  136,559 

July  1  to  Sept.  30....  237,255 

GulfW.  T.APac.bSept  19,208 

July  lto  Sept  30     ..         51,426 

Honst.  E. AW. T. b.Sept  72,325 

July  1  to  Sept  30  200,622 

Houst.AShreve.bSept  21,716 

July  1  to  Sept  30  57,293 

Hous.  A  Tex.  C.b.  Sept  586.984 

July  lto  Sept  30  ...  1,328.184 

Iberia  A  Verm  U  b  Sept  4,881 

July  1  to  Sept  30  14.396 

Louisiana  Wear,  b  Sept  164,345 

July  lto  Sept.  30  ...  506.031 

M  ir*n'sLa.ATeT.lStpt.        374,531 
July  lto  Sept.  30  ...   1,093,394 

N.  Mer.  A  Ariz  b.Sept  17.791 

July  lto  Sept  30 60,412 

*    V   Tex.  A  Mb  Sept  46.692 

July  lto  Sept  30  119,901 

Oreeon  ACalif.b.Sept  349,782 

July  lto  Sept  30...  1,011,987 

Bonora Rail w'y.b  Sept  36.370 

July  1  to  SeptoO....  116,908 

8o.  Pao.  Coast.. b.Sept  95,812 

July  lto  Sept  30....  297,328 

p  8o.  Pac.RR.Co.  bSept  2.572,633 

July  lto  Sept  30....  7,127,804 

So.Pac.SS.LInes.bSept        450,241 
July  1  to  Sept.  30     ..    1.019,015 

rexas  A  N.  Orl  b.Sept  V80.94S 

July  lto  Sept  30    ..  B09,lo0 

Texas  C*ntral.»....  Oct  74. "2 

July  1  to  Oct   3i....  203,392 


327,758 
1,208.098 
346.293 
912,929 
128,149 
786,223 
3,238,338 
995,082 
2,608,651 
1,125 
6,214 

442,163 
1,475,461 

321,002 
1,106,160 

61,124 
183,361 

128,883 
504,645 

422,945 
1,679,816 

55,340 

224,639 

25.518 

38,046 

323,574 

1,828 

5,460 

104,318 

q292,692 

38,607 
135,509 

195,046 
811,005 
294,191 
517,649 

30,897 
120,485 

195.726 
657,524 

77,045 


5,763,673 
16.958 
28,430 

589,811 
1,729.360 

40.887 
106,635 
17,332 
45,810 
68,739 
203,310 
18,894 
48,759 

517.476 
1,325,890 

4,368 

11,850 

143,183 

428,690 

363,894 

1,308,377 

19.102 

61,679 

37,079 

93,220 

303,871 

911,723 

42.609 

114,896 

91,303 

272,987 

2,276,585 

6,975,946 


V  27,4^4 

724,176 

8i,546 

217,532 


26,550 

96,730 

1.947 

7.639 

138,742 

649,435 

12,926 

165.990 

615,291 

6,183,051 

f  17,337 

1 140,492 

3,014,136 

7.525.68B 

25.022 
74.092 

995,082 
2,608.651 
3.050 
def.848 
160,332 
295,564 

66.135 

93.765 

3,230 

12,721 

5,901 

3.714 

8,428 

17,057 

294.191 

517,649 

1,798 
6,595 

71,687 
230,895 

185,620 

431,901 

4,221 

13.504 

23.417 

59,259 

98,663 

310,158 

1.396 

6,983 

def.1,497 

30,639 

1,110,986 

2,947,492 

146.6SI 

239.778 

39,489 
165,532 

27,708 
50,29.: 


rnniffs. , 

I'reriOUS 

Year. 
$ 

74,726 
239.117 
♦2,407,696 
t8,672,018 
838.175 
1,135,241 

333,389 
805,483 

633.108 

2,650,812 

6,046.723 

751,907 

2,472,320 

def.4,126 
def.15,412 

631,502 

2,383,093 

265,380 

928,946 

67,143 
200,982 

130,330 
493,482 

529,697 

2,027,243 

70,336 

219.181 

9,553 

53,225 

339,743 

1,341 

5,965 

115,972 

q207,186 

32,695 
121,991 
223,424 
760,886 
239,897 
486,096 

36,471 
129,951 

194,612 
539,514 

867.520 

2,346,672 

def.34,522 

df.332,597 

832,998 

2,013,975 

18,455 

72,971 

3,072 

8,719 

142,632 

540,664 

def.5.411 

88,329 

643,922 

4,977,778 

fl6,927 

M38.238 

2.556,026 

7,791.409 

13,996 

35,982 

751,907 

2,472,320 

2.289 

def.4,275 

171,074 

497,183 

def.  1,039 

2.922 

5,368 
9,488 

18.161 
49,796 

7,079 

14,259 

239,897 

486,096 

2,720 

6,690 

56.677 

175,746 

146,092 
486,962 

def.19,696 

def.19,333 

18,326 

38,510 

109,447 

341,497 

4,784 

def.5.604 

12,436 

47,649 

994,989 

3,206.356 


39,218 

188,036 

31.062 

67.370 
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—  Gross  Earn  in  at. — 
Current        I'i'cinns 


-Net  Earnings. 


Roads. 
Wabash. b Oct. 

July  1  to  Oct  31.... 
Wheel.  A  L.  Erie. b. Oct, 

July  1  to  Oot  31.... 
Wisconsin  Central  b  Oct. 

July  1  to  Oot  31.... 


Previous 

i~(ar. 
$ 

617,654 
2,131,802 

113.488 
403,857 
216,419 
819,730 


(  " /rent 
Year.  Tear.  Fear. 

<t  c  4; 

1,970,096  1,805.700  606,700 

7,436,241  6,705,703  2,326,352 

373,969  328,279  86,895 

1,422,129  1,236,881  326,842 

642,432  556,975  270,154 

2,377,334  2,126,923  956,351 

*  iTot  sarninKa  nere *i  ven  are  alter  deducting  taxes. 

*  Net  earnings  bere  given  are  before  deducting  taxe* 

l  These  figures  Include  Houston  <fe  Texas  Central  and  Its  subsidiary 
Unes  and  also  Steamship  Lines. 

p  Inoludes  results  on  former  Southern  Paolflo  of  Arizona,  Southern 
Paolflo  of  California  and  Southern  Paolflo  of  New  Mexioo. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
four  months  Is  $322,692,  against  $237,186  for  the  same  period  last 
year. 

t  For  Ootober,  1902,  taxes  and  rentals  amounted  to  $183,118, 
against  $172,531,  after  deducting  wh  ich  net  for  September,  1902,  was 
$2,487,690,  against  $2,235,164.  From  Jnly  1  to  Oot.  31, 1902,  taxes 
and  rentals  amounted  to  $746,405.  against  $631,038,  after  deducting 
which  net  was  $7,331,109,  against  $7,990,979. 

t  Thirty  per  oent  of  gross  earnings. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplta 
above  or  deficit  below  those  oharges. 


Roads. 

Ohio.  &  E.  nitnois..Oct 
July  1  to  Oct   31 

Clev.Cin.Ch.  A  8t.  .L.Oct 
July  1  to  Oct  3i.... 

Peoria  &  East Oct 

July  1  to  Oct.  3i.... 

Col.  &  Hook.  C.  &  Ir.Oct 
Hooking  Valley Oct 

July  1  to  Oct  31.... 
North  Shore  <Cal.)..Oct 

Apr.  1  to  Oct   3l„.. 

Bio  Grande  Junot... Sept 

Deo.  1  to  Sept  30.... 

WlsoonBin  Cert Oct 


, — Int.,  Ben 

Current 

Tear. 

$ 

135.802 
543,885 
233,261 
942,172 

&      33,6*8 
U134.753 

4,704 

82.142 

b.    299,105 

S&  H.876 
t.      7t,0C4 

7,708 

77,082 

145,037 


July  i  to  Oct.  31...        585,244 


tail,  etc. — 

Previous 

Tear. 

$ 
129,210 
523,229 
227,567 
932,098 

33,688 
134,753 

4,778 

73,017 

290,934 

8.382 

59,577 

7,708 
77,082 

139,940 
,  560,944 


-Sal.  of  Net 
Current 

Tear. 

* 

•216,646 
•667,740 

189,684 
737,644 

21,652 
89,886 
20,814 

112,904 
'545,424 

1,050 

89,986 

9,629 

63,410 

•130,562 

*385,476 


Earn'gs.— < 

Precious 

Tear. 

$ 

•152,795 

*486,806 

302,130 

1,095,145 

36,648 

84,428 

4,775 

•155,708 
*504,069 

def.  13,793 

28,752 

9,219 

61,156 

•78,907 

•267,152 


eludes  "  other  lnoome.' 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Stbeet  railway  gross  and  net  earnings  received 
this  week. 


■  Gross  Earnings. 


Current 
Tear. 

$ 

31,169 

17,107 

1,114,772 

4,702,510 

97,677 
904,2t6 


Previous 
Tear. 

$ 

28,191 

16,884 

1,067,132 
4,478,232 

70,630 
681,272 


Net  Earnings. , 

Current        Previous 


112,917        194,766 


Tear. 

$ 

13,106 

6,414 

469,797 
2,170,762 

47,173 

400,954 

51,461 


Tear. 

$ 

6,725 

7,591 

363,520 

1,742,376 

32,108 
278,470 

72,489 


Koads. 

Auburn  Interurh.  Elect- 
July  1  to  Sept.  30 

Blnghamton  Ry..l>.Oot 

Brooklyn  Rap.  Tr.a.Oct 
July  1  to  Oct  3i... 

Cin.  Newp.  &  Cov.  Light 

&  Traotion a  Oct 

Jan.  1  to  Oct  31.... 

Oro88t'wn8t  Ry.(Buft)— 
July  1  to  Sept,  80 

Detroit   A    Port    Huron 

Shore  Line  a Oct 

July  1  to  Oct  31  ... 

Duluth-Snp.  Trac.Oct 
Jan.  1  to  Oct  31.... 

InterurbanSt  By.  <N.  Y.) 
July  1  to  Sept  30 

Jamestown  St.  Ry.— 
July  1  to  Sept  30.... 

Montreal  St  Ry....Oot 

New  London  St.  Ry.Oot 

July  1  to  Oct.  31 

Peeksklll  Lt  &  R R.Oct. 

July  1  to  Oct.  31.... 

Sacramento  Eleotrlo  Gas 
&  Railway  Co....  Oot. 
Feb.  1  to  Oct  31 

Virginia     Passenger     & 

Power  Co Oct 

July  1  to  Oot  31.... 

x  A  mistake  was  made  by  us  last  week lnjreporting  the  e  figures; 
we  give  them  now  in  their  correct  form. 
t  These  are  last  year's  figures  for  the  Metropolitan  Street  Railway. 

Interest  Charges  and  Surplus.— The  following  Stbbbi 
railways,  in  addition  to  their  gross  and  net  earnings  given  it 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  th* 
rurplus  or  deficit  above  or  below  those  oharges. 


34,869 
172,527 

31,008 
156,955 

13.600 
76,351 

12,261 
75.052 

46,587 
442,191 

38,325 
373,342 

20,333 
209,210 

15,802 
169,268 

662,480  t3.596,545 

1,978,855 

12,033,285 

56,685 

42,526 

31,554 

21,702 

181.406 

166,061 

84,987 

80,850 

4,406 

34,948 

4,355 
35,113 

def.  187 
14,656 

607 
17,651 

9,023 

37,686 

3,317 
16,110 



46,707 
363,100 

36,901 
812,104 

21,284 
186,775 

18,975 
165,212 

129,342 

74,358 
x314,192 

— Int.,  Rentals,  etc. — , 
Current      Previous 


Tear. 


Tear. 


-Bal.  of  Net  Earn'gs.— 
Current       Previous 


Tear. 

Roads.  $  $  $ 
Aubui  n  Inter  urb.  Elect.— 

July  1  to  Sept  30....  £,772  6,535  *8,932 
Oln.  Newp.  &  Cov.  Light 

&  Traotion Oct  21,229  15,518  25,944 

Jan.  1  to  Oct  31....  210,764  156,723  190,190 
Crosst'n  St.  Ry.  (Bufl.)— 

July  1  to  Sept 30....  44,121  50,427^88   *8,013 
I  titer  urban  St.  Ry.  (N.  Y.) 

July  1  to  Sept.  30....z2,077,220        •65,860 

Jamestown  St.  Ry.— 

July  1  to  Sept,  30....  10,360  8,574  *21,838 

Montreal  St  Ry.... Oct  15,992  15,384  68,995 

Peekskill  Lt.  &  RR.Oct  2,063         1,234 

July  1  to  Oct   31....  8,333         7,777 


Tear. 

$ 

•1,775 

16,590 

121,747 

-23,340 


•13,925 
65,466 


, — Int.,  Rentals,  etc. — . 
Current       Previous 


Itul.  of  Net  Earn'gs: 


lioads. 
Sacramento  Electric  Gas 

<fe  Railway  Co Oct 

Feb.  1  to  Oct  31 

Virginia     Passenger     A 
Power  Co.— 
July  lto  Oct  31.... 


l>ar. 

$ 

10,335 
95,021 


216,766 


Tear, 

$ 

9,660 
84,416 


'urreut 
Tear. 


10.949 
91,754 


97,426 


Previous 

Tear. 

$ 

9,315 

80,796 


*  Includes  other  income. 

z  Includes  dividends  on  Metropolitan  Street  Railway  stook  as 
rentals. 

8TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earning! 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 

STREET  RAILWAV8  AND  TRAOTION  COMPANIES. 


Gross 

EAKNING8. 


American  R'ys.  Co  II 
Athens  Electric  Ry.. 
Aur.  Elgin  AChlc.  Ry 

Blnghamton  RR 

Br'klyn  Rap.Tr.  Co. 
Borlingfn  (Vt.)  Trac. 
Canton- Akron  Ry.. } 

Cant-Mass'ln  Ry.  \ 
Charleston  Cons.  Ry. 

Gas  &  Eleo 

Hhioago  &  Mil.  Elec 
Cin.  Dayton  ATol.  Tr. 
Cin.  Newp.  &  Coving. 

Light  &  Traotion  t. 
Citizens  Ry.  &  Light 

(Muscatine,  Iowa). 
OltyElec.  (Rome.Ga.) 
Cleveland  Eleotrlo  .. 
Oleve.  Ely  A  West... 
Oleve.  Palnsv.  &  E... 
Dart&W'portSt.Ry 

Detroit  United 

Detroit  A  Port  Huron 

Shore  Line 

Detroit  Upsila'ti  Ann 

Arb.  &  Jackson  Ry. 
Oaluth-8up  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou 

9alveBton  City 

fTarrlsbtirg  Traction 
Houston  Eleo.  St  Ry. 
Intern'l  Ry.  (Buffalo) 
Lake  Shore  Eleo.  Ry. 

uehigh  Traetlon 

LondonSt.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotion 
Met  West  side  Elev.. 
MlLElec.Ry.&Li.Co. 
Mil.  Li.  Heat  &Tr.  Co 
Montreal  Street  Rv 
Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Light,  Dep. 

Gas  Department. . . 

Nashville  Ry 

New  London  St.  Ry . . 
Northern  Ohio  Tract- 
North  western  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Paolflo  Eleotrlo  

Peeka.  L't'g  &  RR.  Co. 

ehtladeiphla  Co.  t 

Rys  Co.  Gen.-  Roads. 

Light  Co's 

Rochester  Railway . . 
^aoramento  Eleotru 

Gaatfc  Ry 

St.  Louie  Transit.  - 


Savannah  Elect.  Co. 
Seattle  Electric  Co... 
Sionx  City  Traction.. 
South  Side  Elevated. 
8priDgfield(lll.)Con. 
Syraouse  Rap.Tr.Ry. 
Terre  Haute  Elec.Co. 
Tol.  BowLGr.ds  So.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

rwln  City  Rap.  Tran 
Onion  is.  Bedford!.. 
Onion  Trao.  of  Ind.. 
United  RR's  of  .San 

Francisco 

^mtert  Trac- (AID.) 
Va.  Pass.  &  Power  Co 
Youngtowns  -Sharon 

Ry.&Lt.  Co 


Latest  Qross  Earnings. 


Ween  or  Mo 


October . . . 
Ootober... 
September 
October... 
October. . . 
Ootober.. 

August 

Ootober. . . 
Ootober  . . 
Ootober... 

Ootober... 

September 
Ootober... 
October... 
Ootober... 
Ootober... 
Ootober... 
3d  wk  Oct. 

ZA  wkOot. 

September 

Ootober... 

Ootober . . . 

October . . . 

September 

October... 

September 

September 

September 

Ootober.. 

September 

September 

Ootober. . . 

October... 

Ootober... 

Ootober. . . 

October... 

August 

August 

August 

August 

October.. 

October... 

Ootober... 

September 

September 

September 

August 

October. . . 
October... 
Ootober... 
October . . . 
Ootober. . 

October... 
Ootober. . . 
September 
September 

August 

Ootober... 
Ootober... 
September 
September 
October... 
October... 
Wk.Nov22 
3d  wk  No? 
Ootober... 
September 

September 
istwkNov 
Ootober... 

September 


Our'nt 
Tear. 


95,874 

4,756 

21,453 

17.107 

1.114,772 

5,33k 

635,373 

40,739 
15,731 
41,747 

97,677 

8,833 

3,87t 

222,774 

28,242 

16,213 

9,347 

63,956 

5,946 

30,53* 
46,587 
17,366 
33.648 
17,48t 
37,447 
32,282 

315.313 

46,051 

6,419 

18,157 

126,535 
6,977 

179.764 

238.3U 
28.946 

181,40t 

13,817 
1,93S 
2,505 

73,07( 
4,40* 

65,627 
107,82) 

82,llfc 


10,069 

71,718 

9.02:- 

1.146.298 

22,62!- 

1,«55 

91,552 

46,707 
603.403 

42,882 

163,68. 

22,512 

128,824 

21,62'; 

61,164 

32.716 

21,325 

124,487 

35,910 

73,356 

27,32^ 

85,679 

486,517 

28,21) 

129,342 

39,61  8 


Prerfu* 
Year. 


82,190 
4,03fr 


16.88' 

1067.182 

4,619 

619,344 

39,038 
15,25c 


70,630 

6,12» 

3,147 

198.341 

22,7  3f 

15.63V 

9,781- 

56,66t 

5.072 


38,325 
14,645 
28,577 
11,580 
32,16. 
27.537 
*i:46,484 
37,233 
10,758 
15,03i) 

"  5,96  V 
148,83) 
205.74ir 

26,21' 
168.06) 

11,13 

l,89f 
2,15: 
61,93 
4.35f 
51,471 
91,518 
70,28r 


10,61; 


1,019,527 
18. lo. 
1,924 
79,972 

36.90: 

531,511 
38,405 

127,425 
20.944 

113,24t 
19,927 
53,992 
32,1 5t 
14,70b 

114,666 
29,138 
61.897 
22.848 
67,663 

425,462 
26,187 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


956,111 
39,091 


176.865 

10,955,288 

57.4&0 

6171,277 


163,137 


904,256 

63,164 

35,407 

2.069,34 

245,177 

160,677 


3,077,356 
876,335 


442,191 

34i',88fi 
127,700 
382,573 

2,550*075 

331,874 

81.136 

115,660 

1,051,630 

66,311 

1,587,945 

2,239,741 


Previous 
Tear. 


748,483 
31,781 

169.998 

10,446,677 

49,804 

6109,356 


147,411 


631,273 

52,815 
34.490 

1,887,570 
211.760 
139,823 


2,685,317 
342,421 


373,342 

364,143 

92,078 

325,145 


1,748,446 


'2,034,248 
268,957 
107,809 
106.708 
793,580 

1,376.508 
1,982.598 


1,611210 


549,291 

63,08  *■ 

617,526 

955,794 

694,507 

43,927 

79,524 


11,258,274 
330,377 

17,84! 


396,70f 
5,334,66< 


483,848 

60,600 

514,279 

828,839 

"  40",124 
79,236 


9,911,050 

185.314 

16,578 


160,22; 
1,171,60 

161,85*- 


202,17.' 
1,193,545 
1,604,377 

3,183,826 


703,740 

$2,924,613 


312.572 


344,210 
4,833,104 


138.407 

1,077,749 

142,309 


146.411 

1,073.765 
1.451.596 
2,793,293 


539,345 

52,726,215 


•These  flgures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan- American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
&  Covington  Light  &  Traotion  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

t  Results  now  lnolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  in  Pittsburg. 

II  These  are  results  for  properties  ownea. 

6  Figures  for  1901  are  for  Oanton-Masslllon  Ry.  only;  In  1902,  since 
Jane  1,  are  for  Canton-Akron  Ry.,  Including  Canton-Massllion  Ry. 
The  latter  separately  earned  in  August,  1902,  $26,432,  against  $19,344 
In  the  corresponding  period  inl901. 

§  Ihese  Azures  are  from  March  20th  to  September  30th 


1198 


THE    CHRONICLE. 


[Vol.  LXXV. 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle 


Railroads.  Etc.—  Page. 

Alabama*  Vlcksburg ...1027 

American  Cott>  n  Oil 1085,  1101 

American  Malting 1085 

American  Type  Founders...  103>> 

Baltimore  &  Ohio ...1144,  1151 

Bangor  &  Arorstook 977 

Buffalo*  Susquehanna 902,  922 

Chicago  &  Alton  90^ 

Chicago  Burlington  4  Quincy..8t7,  867 
Chic  R.  I.  *  Pac.  RR   (application 

to  N.  Y.  Stock  Exchange* 1155 

Cincinnati  Hamilton  a.  Dayton....  978 

Clncin.  N.  O.  *  Texas  Pac 903 

Continental   Coal    (statement   to 

N.  Y.  Stock  Exchange) 987 

Cruc  ble  nteel  Co.  of  America 904 

De'roit  a  Mackinac 1'  2 

Detroit  Southern 1'45 

Distilling  Co.  of  America 904 

KrieKR    848,  859 

EvansviUe  &  Terre  Haute 979 

Great  North  rn 902.  914,  921 

Gulf  &  Ship  Island  1084  10bO 


Railroads.  Etc.— (Con.)—        P<w». 

Lehigh  Valley 901,  910 

Long  Island.   1145 

Louisvil  e  &  Nashville 1027,  10S6 

Maine  Central l"'<!8. 

Manhattan  Kailway     1084 

Mergenthaler  Linotype  108) 

Minneapolis  &  St.  Louis 977,  985 

Mobile*  Obio 903 

N.-W  Orleans  &  Northeastern 904 

N.  Y.  Susqu  h.  &  Western H-28 

Northern  Pacific    978 

Oregon  Short  Line  (abstract  of  4 

p.  c  at  d  participating  gold  mort.)  243 

Pacific  <"oast        8 1 7,  862 

Pullman  Company 905 

Rocs  Island  Co.  (application  to  N. 

Y.  Stock  Exchange;.  ..  1157 

Rutland   KR 10*8 

St.  Joseph  A  Grand  Island 1  29 

St-  Louis*  San  Francisco 848,  852 

Southern  Pacific 1098 

Toledo  St.  Louis  &  Western 979 

Union  Pacific 1084, 1091 


Iowa  Central  Railway. 

(Report  for  the  year  ending  June  SO,  1902,  J 

The  report  of  President  E.  Hawley,  containing  much  im- 
portant information  regarding  the  operation  and  improve- 
ment of  the  property,  will  be  found  on  pages  12u6  and  1207. 

Statistics. — Statistics  of  earnings,  expenses,  charges,  etc., 
have  been  compiled  for  the  Chronicle  as  follows: 

OPEBATION8  ANd  KISCAL  Rfc-SULT8. 

1901-02.      1900-01.      1899  00.       1898  99. 


Miles  operated  Jane  30..        558  506 

Operations— 

Pass,  carried  (No  ) 706,310       664.225 

r"  "         1  mile 20,759.690  17,184.864 

Rite  per  pass,  per  mile..  2-237  ots.  2-3«5  cts. 
Rev.  freight  (tons)  oar'd.  1,866,971  1,66". 202 
freight  (tons)  oar'd  1  m.296184406  25  U97682 

Rate  per  ton  per  mile 0-668  ots     0-709  ots. 

Av.  train  load  (rev  )  tons  218  226 

Earns,  per  pass,  train  m.  77  10  ots.  70*22  ots. 
Earns,  per  freight  tr.  m..  $1  46  $  i  60 

Gr«es  earns,  per  mile....        $1,543         $1,509 

Earninqs—  $  $ 

Passengers 474,743       414,473 

Freight 1,973,158    1,789,979 

Mall,  express,  etc 90,448         79,671 


510 


513 


602,248         539.634 

16.471. 4  ii  14,784,479 

0  237  ots.       2  ai  Ots. 

1,742379     1,540,716 

2-^4  17072  20=>6<>0328 

06iJ6ot8.     0823  ots. 

220 


7197  ots. 

$1-53 

$1,556 


65-04  ots. 

$1  43 

$4,011 


398.562        354.8  14 

1,847,666    1,693.26) 

79,691  72,471 


Total 2,543,349    2,281,123    2,325,919    2,120,575 


Expenses— 

Maintenance  of  way,  <fec.  544,587 

"            equipment.  346,5  il 

Conduct,  transportation.  1,021.666 

General 113,014 

Taxes 79,952 


TOtal 

P.  o.  expen.  to  earnings . 
Net  earnings 

Rentals  &  miscellaneous 


632,302 

282,565 

817,734 

88,124 

75,884 


521,036 
220.726 
858,294 
10^,294 
72.1U 


2.105,800 

1,896.609 

1,774,461 

(82-79) 

(83-03) 

(76-2^) 

437,549 

387,514 

551,458 

69.380 

61,243 

15,321 

Total 

Disbursements— 

Interest  on  bonds 

Other  Interest 

Ren  t  als 

Dividend  on  preferred. 


506,929 

455,485 

*48J529 


438,757 

373.749 

57,960 


481,121 

195.199 

728,114 

91,245 

65.177 

l,f>60,«56 
(73-62) 
559,719 
14,975 


566,779        574,694 


839.741 

cr.  6,Soj 

57.9oO 


331.820 

cr.  2.573 
57.H60 


(3)170,023(1^)85,005 


Total. 
Surplus.., 


504.014 
*2,915 


431,709 
7,048 


560,829 
6,950 


472,212 
102,482 


*  Adding  profit  on  Iowa  Cent.  &  West,  stocks  and  bonds  In  exoess  or 
cost  ($201,623)  makes  surplus  for  year  $204,538. 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1902.  1901.  1900.  1899. 

Assets-                                     $  $  $  $ 
Road  and  equipment..... 23,345.797  21,935,240  21.476.313  21,156.426 

Supplies  on  hand 251,729  257,617  283.576  207.637 

Cash  on  hand. 178.841  1«3,550  27,715  3«,48S 

Current  aooounts  coll'i..       767,108  104,713  201456  173,40'" 

Bonds  and  stock 1,141,000         4,986,162  5,240,725 

Miscellaneous 39,580  50,871  2,498  82,871 


Total 25,724,056  22,511,992  26,977,722  26.894,950 

Liabilities— 
Stock  (Bee  Inv.  8opp.)... 14,193,925 
Bonds  (see  Inv.  Son' )...  10,790,545 


Interest  due  &  accrued..         92,721 
Mlsoel.  accounts  payable       173,745 

Loans 

Taxes  aoorued,  not  due..         66.686 

Bonds  &  stocks  In  treas 

Miscellaneous 

Inoome  account 300,433 


14,179,707  14,16^,743  14,159,180 

7,64^,">45    6,9  0,095    Gfi^0,Q9S 

49,091 

490,  H9 

33»',000 

32,054 

4,9-6.  Ie2 

25.000 

1,488 


73.061 
471,092 

36J692 


101.895 


47.369 

285.297 

225.O0O 

31,o61 

5,240.725 

1.276 

254,947 


Total 25,724,056  22,511,992  26,977,722  26,894,950 

—V.  74,  p.  936. 

Central  Yermont  Railway. 

(Report  for  the  fiscal  year  ending  June  30,  1902. J 

Chas.  M.  Hays,  Chairman,  says  in  substance  : 

General  Results.— While  the  groBS  revenues  have  Increased,  the 
greater  cost  of  haailng  a  larger  volume  of  low-class  tonnage  and  the 
Increased  price  of  fuel  have  resulted  In  a  leas  favorable  net  showing 
than  the  previous  year.  The  passenger  trafflo  has  also  been  suijeoced 
to  competitive  influences,  arising  from  the  extension  of  the  hut  land 
RR.  through  from  Montreal  and  the  discontinuance  of  through  cars 
formerly  run  In  connection  with  that  line  between  Montreal  and  New 
York 

I  Maintenance.  Etc.— Liberal  expenditures  have  been  made  for  the 
maintenance  of  way  and  equipment  and  there  has  been  included  In 
operating  expenses,  extraordinary  expenditures  for  new  bridges,  new 


tracks,  ballasting,  etc,  to  the  extent  of  $139,379  or  409  per  cent  o' 
the  earnings.  There  was  a  surplus  of  $142,646  arising  fiom  the  oper- 
ations of  the  year  ending  June  30, 1900,  which  was  carried  to  an 
equipm»nt  renewal  fund.  The  high  prioes  oharged  by  the  oar  com- 
panies have  made  It  seem  wise  to  defer  extensive  additions  to  the 
equipment  for  the  time  being  and  to  depend  to  a  greater  extent  on 
that  furnished  by  the  parent  company,  and  as  expenditures  in  other 
directions  have  been  liberally  carried  on,  the  amount  before  stated  has 
been  transferred  to  improvement  aooount.  to  which  has  been  debited 
$33,831  for  new  bridges  and|$58  815  for  new  rail  i aid  last  year  and 
oarrled  In  suspense  acoount  The  renewal  of  bridges,  which  are  ex- 
peoted  to  be  In  plaoe  by  the  end  of  this  year,  will  put  the  road  in  con- 
dition for  tie  operation  of  the  heavier  class  of  engines,  and  wl'h  the 
continuation  of  the  present  satisfactory  earnings  the  results  for  the 
ensuing  year  should  be  of  a  more  favorable  oharacter  than  for  that 
just  closed. 

Earnings. — The  earnings,  expenses,  etc.,  for  three  years 
compare  as  follows  : 

1900-01.         1899-00.  18P899. 

1,505,943       1.601,726  1.60^,552 

42,594,685  43,707.921  42,600,024 

2-24  OtS.           2'2  '  Ots.  2- 1  8  OtS. 

2.638,779       2,658.925  2.801,721 


Operations-  1901-02. 

Passengers  oarried.     1,521,526 
Pass,  cair'd  1  mile..  41,814,796 
Earns,  p  pass.  p.  in.     2-24  ots. 
Tons  carried 2,808,580 


Tons  oarried  1  mlle.268,223,086  248,896,794  252.551,609  237.836.511 


Earns  p.  ton  p.  m.. 
Earns,  p.  f r't  tr'n  m. 

do  p.  pass,  tr'nm. 

Receipts — 

Passengers 

Mall  and  express... 
Freight  &  live  stock 
Mlsoel.  reoelpts 


0  85  ots. 

$1  34 

97cts. 

$ 

935,801 

140,333 

2,285.100 

45,198 


0-86  ots. 

$141 

96  OtS. 

$ 

952,217 

139.513 

2,128,990 

41,414 


0-91  ots. 

$i  61 

$104 

$ 

970,387 

137,543 

2.295,575 

45.242 


0  84  ots. 

$154 

96  ots. 

$ 

926,871 

186,460 

2,001,410 

86,978 


Total 3,406,432 

Op.  exps.  <&  taxes— 

Main,  way  <fe  si  rue.  417,774 

Main,  of  equipment  301.370 

Conduot'g  transp'n.  1,829,768 

General  expenses...  93,410 

Taxes 103.809 


3,262,134      3,448,749      3,151,719 


512,722 
253,598 
1,628,755 
100,059 
104,702 


594,898 

40   ,509 

l,4t>7,721 

93,410 

101,771 


462,680 

361,286 

1,458, 2V7 

li!4,058 

80,S08 


Total 

Net  earnings 

Int.  on  seuur's  held. 

Total 

Interest  and  rentals 

Net  result 


2,746,131 

660.301 

10,560 

670,861 
667.762 

3,099 


2,599,836 

662.298 

10.400 

672,698 
669,894 

2,804 


2.665,310 

783.439 

10.846 

794,285 
665,435 


2,48",089 
664,630 


664,630 
3/8.527 


128,850    336,103 


BALANCE  SHEET  JUNE  30. 


Assets— 
Road  &  equipm'nt. 

Konds  in  trust 

Mut'l;.  &  supplies.. 

Cash 

Invest,  in  bonds... 
Due  from  aaeiits... 
Due  for  mails 
R^ads  &  indivld.. . 
Fast  freight  line... 
Kxten.,  ra.ls.  &c... 
Miscellaneous  ...  . 


1902. 

t 

13,^25,840 

1,000,000 

1453»4 

141.39  k 

267.78  J 

74,477 

20.242 

282.0S8 

*-,950 

11,968 


1901. 

$ 

13,8  5,840 

1,00  ,000 

204,713 

99,*15 

200,(580 

65/;  OH 

2n,357 

853,274 

9.9o0 

123,121 

500 


Total.. 
-V.  75,  p  848. 


...15,781,060  15,963,752 


1902. 
Liabilities—  t 

Common  stock S.OO.i.OOO 

First  il.  bonds....  12,o00.om> 

Interest  due  8,9"3 

Interest  not  due...  7H.37-* 
Taxes  not  due  .  ..  66,9"9 
V.ucli.  &  pay  rolls.  3'9.r91 
Roads  &  individ  ..  143,141 
Equiom't  renewals 

Notes  payable 100,000 

Profit  and  loss 5,903 


1901. 
$ 

S,'  00.000 

12,00  ,000 

8,892 

7H.417 

63,921 

405.381 

173.690 

142.646 

lOu.OOO 

2,804 


Total 15,781,060  15,983,752 


Indiana  Illinois  &  Iowa  Railroad. 
(Report  for  the  year  ending  June  30,  1902.  J 

President  W.  H.  Newman  says  : 

The  earnings  show  a  satisfactory  increase,  particularly  from  freight 
traffic  The  increase  in  expenses  of  operation  is  nue  to  the  necessity 
of  heavy  repairs  to  roadway  and  equipment,  also  the  h«avy  expense 
of  operating  the  line  leased  from  C.  B.  &  Q  RR  between  Z -arln«  and 
Fulton.  On  June  1  the  oontraot  with  OB  &  Q.  KR  for  trackage 
rights  over  the  line  west  of  Zearlng  was  annulled.  Owing  to  ohanges 
in  methods  of  showing  certain  Items  of  expenses  and  earniuKS.lt  has 
been  necessary  tor  purpose  of  comparison  to  re-arrange  figures  for 
1901  on  the  new  basis. 

In  February  last  $  150,000  general  mortgage  bonds  were  issued  to 
reimburse  the  company  for  expenditures  on  aooount  of  construction 
and  Improvements  slnoe  February,  1901. 

Statistics.—  Operations,  earnings,  charges,  etc.,  have  been 
as  follows  : 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

1901-02.         1900-01.  1899-00.  1898-99. 

Aver,  mi'es  oper...         252  266  268  189 

Operations  — 
Toub  hauled  (> ev  )  .      2,148,861      1.685,778       1.596,255       1,042  530 

do    do    lm.  (iev)255,061,039  184,318,145  172,856,745  111.586  947 
Av.  rate  p  ton  p.  m.    0-602  cts.       0683  ots.       0597  ots.        0-730  ots. 
Pass,  onrrled  (rev.).         218,248  214,634  14  .396  96.V09 

Pass,  carried  1  mile.     6,989,918      6,428,685      3,503,728       2.182.698 
Rate  p.  pass  p.  mile.     1-672  ots.       1-624  ots.       2-168  ots.       2354  ots. 

Earnings-                                                              1901-02.  1900-01. 

FreUht $1,534,496  $1,258,852 

Passenger 116.839  105.400 

Mall,  express  and  miscellaneous 49,482  62,603 

Total  earnings $1,700,817  $1,416,255 

Expenses— 

MainteDanoe  of  way  and  structures $230,155  $158,459 

Maintenance  of  equipment 133,  02  95,635 

C  inducting  transportation 746,987  562,308 

General  expenses 62,4t-0  53.164 

Taxes 62.594  52,494 

Total  expenses $1, 725.418  $922,060 

Per  cent  of  expenses  to  earnings (72-05)  (6510) 

Net  earnings $176,400  $494,194 

INCOME  ACCOUNT  1901-02. 

Net  earnings $476,400 

Charges— 

Interest  on  bonds $184,783 

Ren  als 20,000 

Miscellaneous 3,001 

Dividends  (4  p.  o.) 200,000 

Total $107,785 

Surplus  for  year $67,615 

A  readjustment  of  accounts  renders  a  comparison  impracticable; 
bnt  In  IhO  >-01,  net  inoome  was  given  in  the  report  a- $V  0,293;  In- 
terest, $176,767  ;  traosage,  $15,520  ;  8t.  J.  8  B.  &  8.  RR.  taxes  and 
renta's.  $$23,358;  dividends  (4  p.o),  $200,000;  miscellaneous,  $4,851; 
surplus  for  year,  $99,796. 


November  29.  1902.] 
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4—M 
Road,  equip. 


19"2. 
$ 
etc.10.3iH.942 


Klkbart  extension,  .  44,>»2rt 

Lands...    34.868 

Mat'als  &  supplies.  106,511 

fash 110,430 

Due  from  ag'ts.  etc.  182,090 

Ace "nts  collectible.  88,79* 

Stochs  owned. 8,600 

Miscellaneous 7,897 


1001. 
$ 

9.1  67,541 


81,600 

91,709 

118,81* 

28ii,lM7 

56.25S 

2,500 


Total 

-V.  74,  p.  1251. 


.10,836,969  10.49S,  119 


1902, 
Liabilities—  $ 

Capital  stock 6,0(0,000 

Bond-" 4,850,000 


Current  liabilities. 
Taxes  not  due  ... 
Income  account... 


847,867 

18,c  66 

62,, 026 


1901. 

5,00i>,000 
4,5"i  ,0"0 

426,»89 
1  ,219 

563.411 


Total 10,836,95910,493,112 


Louisville  Henderson  &  St.  Lonis  Railway. 

(Report  for  year  ending  June  30,  1902.) 

President  Attilla  Cox  says  in  part: 

During  the  year  the  following  improvements  ■with  others  have  been 
made:  9"0  tons  of  new  70-pound  steel  rails  were  laid  in  main  track 
and  1-6  miles  of  sidetraobs  constructed,  8  miles  of  rlght-of  way  fenced, 
1  mile  of  track  ballasted  and  30  miles  re-balla«ted,  55,000  oross-ties 
renewed  and  617,000  feet  of  timber  and  30,000  lineal  feet  of  piling 
used  in  the  renewal  of  bridges  and  trestles.  One  new  steel  bridge  was 
erected.  The  grade  of  the  road  through  the  city  of  Owensboro  has 
been  lowered  Ail  neoessary  repairs  have  been  made  and  the  road  is 
in  safe  physical  oondltlon. 

The  motite  power  is  all  in  good  condition  to  run  from  one  to  three 
years  without  extensive  repairs  except  two  looomottves,  one  of  which 
is  in  shops  for  repairs  and  the  other  needs  overhauling.  One  addi- 
tional ooaoh  has  been  purohased  and  put  in  service.  The  passenger 
oars,  considering  th*>lr  age,  are  in  fairly  good  condition,  but  new  pas- 
senger equipment  is  needed.  Twenty-five  new  80-000  pound  oapaolty 
ooal  oars  and  five  new  bO.OOO-pound  capacity  stook  cars  have  been 
purchased  and  added  to  the  freight  equipment.  On  account  of  the 
greater  portion  of  the  freight  oars  being  old,  extensive  repairs  have 
been  neoessary. 

The  nnmber  of  tons  carried  one  mile  was  44,633,382, 
against  52,724.768  in  1900-01:  rate  per  ton  per  mile  0-84 
cents,  against  0*79  cents. 

The  earnirjgs  for  two  years  past  and  the  balance  sheet  fol- 
low: 

EARNINGS  AND  EXPENSES. 


1901-02.  1900-01. 
Earnings—  $  $ 

Passenger 259,2^0  246,637 

Freight 401.603  386,317 

Mall 20,706    21,060 

Express 13,500    13,500 

Miscellaneous 965         970 


1901-02.  1900-01* 
Expenses  —  $  $ 

Malnt.  of  way  and 

structures 96,176    85,076 

Malnt.  of  equip...  74,857  59,366 
Conduct  trans. ..31 4,109  298,832 
General  expen...   80,628    26,927 


Total 696,064  668,484  Total 515.770  470.202 

Net  earnings 180,294  198.282 

Deduct— 

Improvements... $37,941  $42,766 

Interest  and  taxes 126,000  121,9*6 

SurpluB  from  operation $16,353  $33,590 

GENERAL  BALANCE  SHEET  JUNE  30,  1902. 


Assets— 

Road  and  fixtures 

Rolling  stook 

Ooal  lands , 

Cash 

Due  from  agents,  etc  . 
Material  and  supplies. 

Bills  receivable 

July  vouchers  paid ... 


Total 

-V.  73,  p.  442. 


5,776,927 

452,321 

18,694 

85,069 

12,373 

20,319 

7,500 

384 

.$6,378,587 


Liabilities — 

Preferred  stock $2,000,000 

Common  stook ...   2,000,000 

First  mortgage  bonds..  2,200,000 

Interest  on  bonds 57,050 

Taxes  acorued 8,269 

Aooounts  payable 68,170 

Net  traffic  balanoes 10,636 

Surplus 34,460 

Total $6,373,587 


Mobile  Jackson  &  Kansas  City  Railroad. 
(Report  for  the  year  ended  June  30, 1902.  J 

President  F.  B.  Merrill  says  in  substance  : 

The  gross  earnings  have  Increased  about  20  p.  o.  and  the  operating 
expenses,  including  taxes,  about  7  p.  c,  being  52*4  p.  c,  as  against 
45*8  p.  o.  last  year.  That  we  are  steadily  developing  the  resources  of 
the  oountry  is  proven  by  the  increase  in  both  passenger  and  freight 
business,  and  I  confidently  predlot  that  this  steady  Increase  will  be 
maintained  for  years  to  come.  The  Increase  in  the  percentage  of  oper- 
ating expenses  for  the  past  year  was  partly  caused  by  the  ilood9  of 
April  and  August,  1901,  which  washed  out  the  road  badly  in  several 
places  and  required  new  structures  to  be  built.  Our  general  expenses 
have  also  been  increased  by  reason  of  getting  the  several  departments 
In  working  oTder,  so  that  the  business  arising  from  our  new  extension 
to  Hattlesburg  will  be  handled  properly. 

We  are  now  operating  the  road  to  Beaumont,  some  68  miles  from 
Mobile,  and  expect  soon  to  be  in  Hattlesburg.  We  have  added  to 
our  equipment  1  switoh.  2  passenger  and  2  freight  engines,  2  baggage 
combination  oars,  2  white  and  oolored  coaches  and  4  first-class 
coaches.  The  physical  condition  of  the  road  Is  better  than  ever.  The 
extensive  shops  are  practically  completed  and  some  progress  has  been 
made  on  the  piers  at  Ohootaw  Point.  [Trains  were  to  begin  running  to 
Hattlesburg  on  Nov.  15.— Ed.] 

Passengers  carried  one  mile,  1,221,818  ;  rate  per  passenger 
per  mile,  2  8  cents  ;  tons  carried  one  mile,  4,309,677  ;  rate  per 
ton  p^r  mile,  2  95  cents. 

Earnings  and  expenses  compare  as  follows  : 

Earnings                            1901-02.  1900-01.  1899-00.  1898-99 

Freight $127,166  $107,840  $88,406  $41,786 

Passenger 34,012  28,346  21.825  10,373 

Mali,  express,  etc 6,051  4,544  4,132  1,330 


Total $167,229       $140,730 

Operating  expenses 87,732  64,458 

Net  earnings $79,497         $76,272 

BALANCE  SHEET  JUNE  30. 


$114,363 
57,372 


$56,991   $26,810 


$53,489 
26,679 


1902. 

AsstU— 

$ 

Road  and  equip't.. 

2,062.663 

8,103 

657 

10,850 

Gulf  City  Const.  Co. 

62,834 

8,064 

1901. 
t 

2,052/01 

7,88* 

634 

16,3,9 

2,477 


Total 2,123,461    2,079,926 

—V.  74,  p.  1196. 


1902.  1901. 

Liabilities—                   $  $ 

Stock 1,000.0(10  1,000,000 

Bonds 1,000,000  1,000,000 

Bills  payable 31,538  D-,424 

Other  accounts....        16.4H2  10,765 

Profit  and  loss 76,431  52,745 


Total 2,123,461    2,0/9,925 


Tlcksbarg  Shrereport  &  Pacific  Railway. 
(Report  for  the  year  ended  June  SO,  1902.  J 

President  C.  C.  Harvey  says  in  part: 

Earnings —There  is  an  inorease  in  gross  earnings  of  $174,234,  or 
19  23  per  oent;  an  increase  in  operating  expenses  and  taxes  of  $139,- 
1H6,  or  22-25  per  cent,  and  an  inorease  in  net  earnings  of  $35,098.  A 
dividend  of  5  per  cent  on  the  preferred  stook  was  deolared,  payable 
Bept.  1,  1902.  Passenger  earnings  show  an  Inorease  of  $67,856,  or 
25-58  per  cent.  Freight  earnings  show  an  increase  of  $92,234,  or 
17-73  per  oent.  The  principal  increases  are  $5,773  in  merchandise, 
$3,943  in  ootton,  $7,623  In  cotton  seed,  $60,172  in  lumber,  $3,254  in 
machinery  and  oastlngs,  $3,151  in  provisions,  .£10,618  in  ooal  and 
ooke,  $1,824  in  oil  and  $2,660  in  pig  Iron.  There  are  decreases  of  $9,- 
992  in  grain  and  hay  and  $2,349  in  brick  and  sand. 

The  large  inorease  under  oonduoting  transportation  and,  in  fact.  In 
all  departments,  is  chiefly  owing  to  the  great  development  of  business 
on  the  road  during  the  past  two  years  the  increase  in  business  com- 
pared with  the  year  ending  June  30, 1900,  being  56  per  cent  In  gross 
earnings,  97  per  oent  in  the  number  of  passengers  carried  one  mile 
and  75  per  oent  in  tons  hauled  one  mile.  Within  the  same  period  the 
train  service  has  been  almost  doubled,  the  station  forces  largely  in- 
creased, equipment  an  i  track  greatly  improved  and  neoessary  facili- 
ties for  handlmsr  the  increased  traffic  furnished. 

Physical  Condition.— Of  the  171-47  miles  of  main  track  operated, 
4-36  miles  are  laid  with  75-lb.  steel  rails  and  167-11  miles  with  60-lb. 
steel  rails.  There  are  7-22  miles  of  bridge  structure  on  the  line  be- 
tween Delta  and  Shreveport,  of  which  2,502  feet  are  iron  spans,  213 
feet  wooden  truss  bridges  and  35,410  feet  wooden  trestles.  One  new 
trestle  200  feet  in  length  was  built,  and  existing  structures  were  ex- 
tended 62  feet;  »0  feet  of  wooden  trestles  were  replaced  by  permanent 
culvert  and  embankment.  Since  June  30,  i  886,  the  length  of  woon  en 
trestles  has  been  reduoed  from  66,778  lineal  feet  to  35,410  lineal  feet, 
and  262  openings  closed. 

The  road  is  equipped  with  20  locomotives,  22  passenger,  mail  and 
baggage  oars  a>  d  722  freight  and  other  oars. 

Capital  Account.— General  mortgage  bonds  to  the  amount  of  $150,- 
000  were  sold  during  the  j  ear.  1  he  expenditures  for  account  of  cap- 
ital were:  Additional  rolling  stock,  $75,497;  additional  land  for  yards, 
etc,  $26,121;  other,  $5,463;  total,  $107,081. 

Passengers  carried  275,765,  increase  39,088,  or  16*52  p.  o.; 
do.  1  mile  13,040,317,  increase  3,285,358,  or  33  68  p.  c;  reve- 
nue per  passenger  per  mile  2*55  cents,  decrease  6 "25  p.  c. 
Revenue  freight  carried  one  mile  49,428,494  tons,  increase  7,- 
152,433,  or  1692  p.  c;  rate  per  ton  per  mile  1  24  cents;  tons 
per  train  mile  225*6,  increase  14*24  tons. 

Statistics.— Earnings,  expenses,  charges,  etc.,  have  been 
as  follows: 


EARNINGS,  EXPENSES  AND  CHAHGE8. 


190102. 

Miles  operated 188 

Earnings — 

Passengers $333,167 

Freight 612,324 

Mall,  express,  etc 134,761 

Total $1,080,252 

Oper.  expenses  &  taxes       764,584 
P.  c  of  exp's  to  earns..      (70-78) 


Net  earnings $315,668 

Oth.  Ino.  &  land  sales..  6,252 


190001. 

188 

$265,311 
620,090 
120,617 

$906,018 
625,448 
(69-04) 

$280,570 


Total  net  inoome. 
Interest  on  bonds.... 


$321,920 
155.822 


1899-00. 
188 

$179,621 
409.764 
102,146 

$691,531 
508,^13 
(73-51) 

$183,213 
56,806 

$240,024 
408,889 


1898-99. 

188 

$154,797 
402,539 
121,047 

$678,383 
472,997 
(69-72) 

$205,386 
33,639 

$239,021 
409,528 


Balance, sur or def..sr.$  166,098       df.$168,864  df.$170,501 

BALANCE  SHEET  JUNE  30. 


1902.         1901. 

£  « 

770.447  7,663,366 
15,b00   15,900 


Assets— 

Cost  of  property 7, 

Investment  account. 
Stock  of    material, 

etc.,  on  hand 107,766       61,205 

Statonagems 26,643       21,619 

Remitt'cestn  tr'nsit.     14,572        8,878 
Cash  in  hand  and  in 

bank 289,392       65.731 

Otdtr  railroads 24.K84        19,086 

Sundry  debtors 15,447       83,158 

Net  revenue  account    3,601 


Total , 

-V.  73.  d.  1157. 


.8,264,341  7,862,645 


1902. 

Liabilities—  $ 

Common  stock 8,856.500 

Preferred  stook 2,142,800 

V.  S.  &  P.   Railroad 

prior  lien  bonds 1,323,000 

V.  S.  &    P.   Hallway 

gen.  M.  bonos 1,572,000 

Int.  on  M.  not  due....      26,330 

Sundry  creditors 115,447 

Credit'rs  on  pay  -roll .      33,268 

Other  railroads 19,838 

Koll.  stock  rep.  fund      12,663 
Net  revenue  acct....    W2,im 


1901. 
$ 

2,856,500 
2,142,800 

1,328,000 

1,422,000 

25,080 
68,074 
*8.H09 
28,268 
2,925 


Total. 8,264,3417,882,645 


United  Frait  Company. 


(Report  for  the  13  months  ended  Sept.  30,  1902.) 

The  remarks  of  President  Andrew  W.  Preston  on  pages 
1207  and  1208  of  to-day's  Chronicle  contain  many  particu- 
lars respecting  the  property  and  its  business.  Further  facts 
from  the  report  follow,  the  statistics  being  for  the  13  months 
ended  Sept.  30,  1902,  as  against  the  12  months  ended  Aug.  81 
in  1900  and  1901. 

The  first  table  shows  the  location  of  the  lands  owned  by 
the  company  and  the  value  (book  cost)  of  its  plantations  and 
their  equipment: 

LOCATION  AND  BOOK  VALUE  OF   PROPERTY  OWNED, 


Costa  Rica... 

Cuba 

Honduras  .. 
Jamaica 

San  Domingo 18  203 

Uep.  of  Columbia  24,709 


1902. 
99,876 
75,761 
;00 
29,079 


Total  aereage. — 


1901. 
91,412 
72,330 
500 
29,079 
2l),679 
24  291 


1900. 
89,192 
60,330 
8t»0 
29,037 
20,0' 0 
13,036 


Plants  and  equip.,  book  cost. — , 


190A 

$5,614,183 

4,401,744 

47,087 

2,329,542 

610,b24 

1,728,203 


19ul. 

$5,349,221 

«,15i,!-34 

52,274 

2.32H.8H4 

501.939 

1,753,989 


1900. 
5,760,049 
2,8  8.308 
45,628 
2,309.7t8 
490,624 
1.34M54 


Total. 


.248,127    238,291    212,394      $14,531,283    $14,137,921     $12,827,371 
COMPANY'S  VARIOUS  CULTIVATIONS. 


1902.  1901.  1900. 

Acres.  Acres.  Acres. 

Bananas 42,416  46,456  3s,4rS3 

Oranges 318  318  315 

Pineapples 36  29  17 

Sugarcane 9.0MO  7,850  7,803 

Cocoanuts 1,860  1,850  1,813 

'  Offee 88  48  58 

Cocoa.. 120  115  265 


1902.  1901.  1900. 

Acres.  Acres.  Acres. 

Rubber 141  145  307 

Para  grass  2;tSi  2,734  2.458 

Guinea  grass 4,398  3,439  3,417 

Pastures,  etc 19,432  14,072  11,359 

Tot.  No. acres.. 80,069  77,055  66,294 


The  total  book  cost  of  the  company's  various  classes  of 
property  was  as  follows: 
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BOOK  COST  OF  COMPANY'S  LANDS,  ETC. 

1902.  1901.  1900. 

Lands $8,238,082  $8,129,462  87,704,347 

Houses  and  buildings 848,097  723,773  640.244 

Cultivations 2,072.589  2,019,538  1,623,557 

Livestock 443,389  411,175  393,820 

Tools  and  machinery 145,029  153,352  119,352 

Railways 1,089,784  1,023,311  1,253,428 

Telephones 85.659  85,659  74.067 

Wharves,  lighters,  eto 322,405  320,567  323,969 

Merchandise  (stores) 481.637  446,792  329,651 

Sugar  mill 804,612  824,292  864.936 

Total $14,581,283  $14,137,921  $12,827,371 

Total  head  of  cattle  Sept.  30,  1902,  12,184,  against  11,527  in 
1901;  horses  and  males,  2,243,  against  2,226;  miscellaneous, 
337,  against  58.  Railways  owned,  114  miles,  against  90  miles 
in  19)1. 

The  income  account  and  balance  sheets  follow: 

1902.                1901.  1900. 

13 months.  12  months.  12  months. 

Net  earnings  arising  from  the  pro-        $                      $  $ 
duotlon    and    importation     of 
troploal    frnits    and  from   all 

other  operations 2,215,936  1,304,027  1,594,670 

Earnings  of  sub-companies 230,581  def  52,051  219,140 

Total 2.446,517        1,251,976        1,813,810 

Deduct  Int.,  oom.  &  mis.  charges.  *260,699  153,419  242,016 

Balanoe.net  income 2.185,818       1,098,557       1,571,794 

Dividends  declared (8»a%)l,051,408  (9)1,084,767(10)1,119,258 

Balance 1,134.410  13,790  452,536 

Snr. Income  at olose previous  year.l, 163,934       1,150,144  697,608 

Balance,  surplus x2,298,344        1,163,984        1,150,144 

'Interest  charges,  $195,616;  commissions  and  miscellaneous 
charges,  $65,083. 

xOf  this,  $294,968  was  transferred  to  inoome  aooount  deferred 
charges  to  profit  and  loss. 

Dividends  October,  1899,  to  April,  1931,  both  inclusive,  10 
per  cent  per  annum;  July,  1901,  and  since,  6  p.  c.  per  annum. 
In  October,  1902,  an  extra  1  p.  c.  was  paid,  making  8}4  p.  c. 
as  the  total  of  the  five  quarterly  dividends  declared  during  the 
13  months  ended  Sept.  30,  1902,  and  deducted  as  above. 

BALANCE  SHEET. 

1902.  1901.  1900. 

Assets—                                            Sei>t.  30.  Aug.  31.  Aug  31. 

Plantations  and  equipment... $14,531,283  $14,137,921  $12,827,871 

Cash 1,019,316  1,128,041  1,287.008 

Acoounts  collectible 2,345,317  1,788,467  1,335.779 

Advance  payments 67,874  235.097  188,411 

Stocks  of  other  companies  ....      1,209,225  1,073,047  1,244,096 

Ml  scellaneou-*  Investments...           88,174  106,917  117,089 

Total -. $19,251,189  $18,469,490  $16,949,754 

Liabilities— 

Capital  stock $12,369,500  $12,369,500  $11,382,100 

Boston  Fruit  Co.  6s 12,500  55.000  85,000 

Convertlole  bonds 4,000,000  2,875,000          

Coupon  notes 1,325.000  3,500,000 

Accounts  payable 341,079  369,626  556.317 

Drafts  and  acceptances 199,770  238,631  176,628 

Unclaimed  dividends 310,040  1,366  8,673 

Due  Insurance  fund... Dr.3,555  10,584  6,792 

Drawn  bonds 1,500  1.000          

Interest  accrued 16,979  44,850  89,200 

Inoome  account,  surplus 2,003.376  1.163,933  1,150,144 

Total $19,251,189    $18,469,490    $16,949,754 

-V.  75,  p.  1158.  851. 

American  Soda  Fountain  Co. 

( Report  for  the  year  ended  Aug.  SI,  1902. J 

James  N.  North,  who  succeeded  as  President  the  late  James 
W.  Tufts,  says:  "While  the  profit  of  the  past  year  has  not 
been  so  large  as  we  might  wish,  yet  it  demonstrates  that  the 
business  is  upon  a  proper  basis  for  f  atare  prosperity,  and  we 
have  good  reason  for  hoping  that  the  coming  years  will  yield 
returns  satisfactory  to  those  interested." 

The  balance  sheet  shows  net  profits  for  the  year  of  $108,589, 
contrasting  with  $146,418  for  the  year  1900-01.  These  earn- 
ings are  chargeable  in  each  case  with  dividends  on  the  first 
preferred  stock  at  the  rate  of  6  per  cent  per  annum,  viz,, 
$75,000.  During  th^  year  $29,338  was  deducted  from  the 
value  of  the  plant  (as  per  balance  sheet)  for  deterioration, 
making  a  total  of  $366,458  so  deducted  since  the  formation  of 
the  company;  but  additions  have  kept  the  value  about  as  at 
first,  viz.,  $351,279  in  1902,  against  $347,870  in  1891. 

BALANCE  SHEET  AtTODST  31. 

Assets-                                                1902.  1901.  1900. 

Plant.eto $351,279  $348,267)  ».  Q„n  ~QQ 

Patents  and  good-will ...1.589,932  1,589,808  5  9i,^7U,wy 

Customers' notes  ($1,152,955  In 

1902  less  reserve,  $43,230)....    1,109,724  1,004,196  1,056,214 

Cash  on  hand.... 73,992  110,136  93,297 

Accounts  receivable  ($382,892 

In  1902  less reserve$115,803).       266.588  339,831  20o.284 

Meroh  manufac.  ana  in  process  1,070,353  858,295  855,364 

Miscellaneous 4,250  6,619  7,777 

Total $4,466,118  $1,257,202  $4,189,625 

Liabilities  - 

Capital  stock  (see  Inv.  Soph.). ..$3,750,000  $3,750,000  $3,750,000 

Acoounts  payable  (not  due) 122,539  132,272  84,616 

Loans  (unsecured)  to  oompany 

by  Its  managers 45,592 

Notespayable SOT.SO'*  182.385  22-S.840 

Surplus  fund 226,184  192,595  83,6b7 

Total $1,468,118    $4,257,202        $4,189,625 

Customers'  notes  Indorsed  by  the  company  (transferred  in  payment 
of  Indebtedness)  Aug.  31,  1901,  amounted  to  $262,298.  At  the  closing 
of  the  books  Aug.  81, 1902,  the  amount  was  $  UK, 943.  These  notes 
are  secured  by  Hens  whloh  carry  title  to  the  property  for  whioh  the 
notes  were  given,  and  the  liability  is  therefore  nominal.  They  have 
been  charged  off  and  are  not  included  in  the  assets  above.  Ample 
reserves  have  been  made  to  oover  possible  losses.— V.  74,  p.  529. 


United  States  Realty  &  Construction  Company. 

(Statement  to  New  York  Stock  Exchange.) 
The  statement  nude  under  date  of  Oct.  13, 1902,  to  the 
New  York  Stock  Exchange  affords  the  following  data: 

The  oompany  was  Incorporated  Aug.  4, 1902,  under  the  laws  of  New 
Jersey,  with  $36,000,000  of  authorized  common  stock  and  $30,000,- 
000  of  authorized  preferred  stook ;  of  these  amounts  there  have  been 
issued  $32,858,600  common  and  $26,651,000  preferred.  In  return  the 
oompany  has  acquired  $11,000,000  cash,  certain  real  estate,  etc.,  be- 
low desonbed  and  the  following  amounts  of  stock  in  other  corpora- 
tions, viz.: 

, Total  issued. . Acquired. . 

Common.  Preferred.  Common.  Preferred. 
George  A  Fuller  Co. .$10,000,000  $5,000,000  $9,flO8,0O0  $4,608,000 
N.  Y.  Realty  Corpor'n.     3,000,000        None  2,774,200         None 

Itisexpeoted  that  common  stock  up  to  $33,600,000  and  preferred 
stock  $27,500,000  will  be  issued  within  a  few  months  in  acquiring 
stock  of  the  aforesaid  companies  not  already  acquired.  It  Is  proposed 
that  each  of  these  corporations  shall  be  oontlnued  as  an  active  and  In- 
dependent-going concern. 

The  balance  sheet  of  the  new  oompany  as  of  Oot.  l,  1902,  shows  on 
the  liability  side  only  oapltal  stook  Issued,  viz.,  $59,509,600;  on  the 
other,  cash,  $11,004,000 ;  and  another  item  of  $18,505,600,  represent- 
ing the  stocks  acquired  as  aforesaid;  also  200  shares  of  stook  of  the 
Plaza  Realty  Co.,  on  whloh  $54,000  has  been  paid,  and  the  following 
real  estate  acquired  in  fee  from  the  Central  Realty  Bond  &  Trust  Co.; 
also  the  real  estate  Interests  of  the  George  A.  Fuller  Co.  and  the  New 
York  Realty  Corporation,  viz  : 

ACQUIRED  IN  FEE  FBOM  CENTRAL  BEALTT  BOND  &  TRUST  CO. 

Where  situated—  Chief  frontage.         Mortgaged  for 

S.  E.  corner  Broadway  and  57th  St.  .136  feet,  Broadway $350,000 

50th8t  (N.8.)  75ft.westof  Park  Av. Five  lots 160,000 

olstSt.  (8.  8.)       do  do  Three  lots 7d,000 

52dSt.  (8. 8.)       do  do  Two  lots 50,000 

8.  E.  corner  Broadway  and  69th  St..  112  feet,  Broadway 

One-half  Interest  in  block,  exoept  >  58  57  streets,  8th  Ave.  and 

one  lot 5     Broadway 300,000 

One-half  interest  in  Nos.  133,  136, )  w„Bt  7«  th  Sf.  R(.  nnn 

139, 141, 143  and  145..  \  We8t  74tn  8t 66,000 

x"  Young  Mens'  Christian  Asso-  " 

olation  Building" 


:}■ 


500,000 


x  Under  contract  to  be  transferred   (both  ground  and    building)  without 
further  payment. 

BEAL  ESTATE  OF  OEOBOB  A.  FULLER  CO. 

Where  situated—  Chief  frontage.         Mortgaged  for 

Thames  8t Nos.  5  and  7 $145,000 

8.  E.  corner  Spring  and  Mercer  sts 300,000 

Premises  in  Chicago,  111 On  69th  8c. 

BE*L  ESTATE  INTEBEST8  OF  NEW  TOBK  BEALTT  CORPORATION. 

Where  situated—  Chief  frontage.         M'trtgaged  for 

One-half  interest  in  block,  exoept  >  58-57  streets,  8th  Ave. and 

one  lot...  $     Broadway $300,000 

N.  E.  corner  38th  8t.  and  5th  Ave 500,000 

Premises  No.  62  Wall  St.  170,000 

Nos.  103  and  110  WestSithSt 230,000 

1  proplrllefyT.8^1:*!!™. °.™  \ No-  400  5th  Ave-  et0 

Three-tenths  Interest  in  the  equity  l 

of  a  syndicate  purchase  of  prem- > 

lses  at  Broadway,  61st  &  b2d  sts. ) 

y  Subject  to  life  estate  of  Julia  L.  James  and  other  sundry  encumbrances. 

Rights  of  Stock.— The  cor  title  ate  of  Incorporation  provides  as  fol 
lows: 

"The  preferred  stock  shall  reoeive  dividends  at  the  rate  of  and  not 
exoeeding  6  per  oent  per  annum.  This  dividend  shall  be  payable 
quarter-yearly  on  the  first  days  of  January,  April.  July  and  October, 
the  first  dividend  to  be  paid  Jan.  1,  1903.  Suoh  dividend  shall  be 
cumulative,  and  if  the  profits  in  any  one  year  declarable  as  dividends 
shall  not  be  sutliolent  to  pay  suoh  dividends  for  suoh  year  upon  said 
preferred  stock,  the  same  shall  be  made  up  from  profits  of  a  later  period 
until  the  full  amount  of  dividends  herein  speolfied,  without  Interest, 
shall  have  been  paid  upon  the  preferred  stook  before  any  dividend  is 
deolared  on  the  common  stook.  Whenever  all  cumulative  dividends  on 
the  preferred  stook  for  all  previous  years  shall  have  been  deolared,  and 
shall  have  beoome  payable,  and  the  accrued  quarterly  Instalments  for 
the  ourrent  year  shall  have  been  declared  and  the  oompany  shall  have 
paid  moh  cumulative  dividends  for  previous  years,  and  suoh  aoorued 
quarterly  Instalments,  or  shall  have  set  asldo  from  its  surplus  or  net 
uroflts  a  sum  sntlioient  for  the  payment  thereof,  the  board  of  directors 
may  declare  dividends  on  the  oommon  stook,  payable  then  or  there- 
after, out  of  any  remaining  surplus  or  net  profits. 

"The  balance  of  the  net  profits  of  the  oompany  declarable  as  dividends 
shall  be  distributed  among  the  holders  of  the  oommon  stook.  The  faoe 
value  of  the  preferred  stock  and  the  aoorued  and  unpaid  dividends 
shall,  in  the  event  of  the  dissolution  of  the  oompany  and  tin  division 
of  the  assets,  be  paid  in  full  before  any  sum  whatever  shall  be  paid  on 
aooount  of  the  oommon  stook,  and  thereafter  the  common  stock:  shall 
be  entitled  to  the  entire  assets  remaining." 

Each  class  of  stock  has  equal  voting  powers,  and  the  directors  are  all 
eleoted  annually,  and  are  not  divided  Into  clauses.  The  annual  meeting 
Is  fixed  for  the  first  Tuesday  in  J  uly  in  each  year.  Tue  oompany's  by- 
laws forbid  It  to  deal  in  its  own  stook,  and  to  dispose  of  the  stook  of 
any  company  for  whioh  it  has  issued  its  own  stook,  exoept  upon  vote 
of  a  majority  Interest  of  the  shareholders. 

Following  are  the  balance  sheets  and  profit  and  loss  ac- 
counts of  the  New  York  Realty  Corporation  and  of  the 
George  A.  Fuller  Co. : 

New  York  Realtt  Corporation, 
profit  and  loss  account  from  mat  1,  1901,  to  sept.  15,  1902. 

Av.p.an. 

32.8J  3 
29.92 1 
88,904 

ne.itio 

928,200 


Promts- 
Real    estate   trans- 
actions   

Increase  in  valuat'n 
of  real  estate  and 

stocks  owned 603,221 

Interest 1U.253 


Ar.  p.  an. 
9  9 

53,016      647,651 


438,708 
83,088 


Expenses—  $ 

Real  estate  expen..  41,460 

Ueueral  expenses  ..  41,143 

Commissions 115,371 

Total  expenses....  200,964 

Balance,  profit 1,269,526 

Dividends  363,970 


Total  proflts  ....1,470,490  1,069.460  >      Balance 916,586      

George  a.  Fuller  Company, 
profit  and  loss  account  from  april  10,  1901,  to  acou8t31,  1902 


.1  v.  p.  an. 

I'rnlits-  9  t 

Building  operations. 1,801.438  1,297,03'< 
Interest  and  rents...  185,260  liB.ay? 
Ueal    estate,   stocks 

and  bonds 1,800,538  1,296,423 


Av.p.an. 
Expenses—  $  $ 

Gen.  expen.  &  taxes.    428,436     808.471 

Dividends  paid  428.600    

Dividends  accrued...      72.916     


Total  • 3,787.28-5  2,726,816        Balance,  surplus... 2.862.4:13 

In  the  above  account  only  the  profits  on  building  operations  to  date  are  In- 
cluded. The  uncompleted  portion  of  tue  contracts  In  progress  show  ane*'i- 
mated  gross  profit  of  over  *  1 ,300,000  Inaddltlon. 
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Fuller  Co.  X.Y.Bealtv. 

Asttt.<-  Aug.S\.02.  Sept.15.02. 

Real  estate.........  §301,596    *2,875,('O0 

2Ji' 


do      divided  int. 
Plant,  materials,  (9  905  874} 

cSSb'T? I:.6"-.":/.  349.434* 

Stocks  and  bond8..o,~30.^J{ 
Mortgages  receiv..  517'""V 
Accounts  recelv.. .3.1*4,581 
Bills  receivable.  ..  23,410 
Interest  account 


1E6,«6< 

S4-.933 

2,l4l,i50 

34..--60 

'  27,682 


Total $19,133,733    $5,335,S31 


000 


Fuller  I 

Liabilities—      Aug.3\, 

Common  t,tock..$l'\0n0, 

Preferred  stock.     5,000 

Mortgages 

Interest  accrued 
Dividend  acc'd.. 

Bills  p.iyable 

Accounts  do  .. 
Cbllds  contract.. 
Boreel  reserve..  61,461 

Surplus 2,862,433 


7v> 
980, 
153, 


'o.  l\T.Y.Tiealtv. 

02.  S<  i>t.1 5,'02 

000    $1,000,000 

None 

1,200,000 

(-.881 


910 
(100 
928 


45.3W6 
166,010 


915,556 
Total $19,133,738    $5,335,833 


In  addition  to  the  above  liabiltles.  both  the  New  York  Realty  Company  and 
George  A.  Fuller  Company  have  agreed  tomwe  building  loans,  but  such  liabil- 
ities will  be  counterbalanced  by  the  assets  which  will  be  created  by  making 
such  loans. 

The  officers  and  direotors  are  as  follows  : 

Dlrfotorg— James  Stlllman  (Chairman  of  Executive  Committee), 
Charles  M.  8chwab.  James  H.  Hyde,  H  8.  Black  (Chairman  of  Board), 
Bradieh  Johnson  (President),  Albert  Flake.  Robert  E.  Dowllng  and 
8.  P.  MoConnell  (Vice-Presidents),  Hugh  J.  Grant.  Henry  Morgen- 
thau,  James  8peyer.  William  H.  Mclntyre,  Charles  H.  Tweed,  Augus- 
tus D.  Jnllliard,  6.  G.  Haven.  Henrv  Badge,  George  C.  Clark,  Charles 
F.  Hoffman,  Cornelius  Vanderbllt.  John  W.  Gates,  B  Ayuiar  Sands, 
all  of  New  York  City;  P  A  Valentine,  Chicago.  111.;  Henry  L.  Hlggin- 
son,  Charles  Francis  Adams  2d,  Boston,  Mass  ;  Kenneth  K  MaoLaren, 
Jersey  City,  N.  J. 

Byron  M.  Fellows  is  Treasurer;  R.  G.  Babbage,  Secretary 
and  Counsel;  Morris  B.  Mead,  Assistant  Treasurer. 

See  also  official  statement  of  George  A.  Fuller  Co.  in  V. 
74,  p.  1087.— V.  75,  p.  1090. 

Westinghouge  Air  Brake  Company. 

{Report  for  the  year  ending  July  SI,  1902.  J 
President  George  Westinghouse,  in  the  report  made  at  the 
ret  ent  aDnual  meeting,  said  in  substance  : 

The  business  of  the  past  year  shows  a  considerable  increase  over 
that  of  any  of  the  former  years.    Notwithstanding  a  very  large  reduo 
tion  in  the  selling  price  of  freight  brakes,  the  net  results  are  substan- 
tially the  same  as  last  year,  as  shown  by  the  Treasurer's  statement 
For  convenience  of  operation  there  has  been  formed  the  Standard 
Traotion  Brake  Co.,  with  a  oapltal  of  $100,000,  all  of  the  shares  of 
-which  are  held  by  this  company,  and  to  whloh  has  been  transferred  the 
oonduotof  the  eleotro  magnetic  and  other  street-oar  brake  business. 
The  progress  of  this  department  of  the  business  has  been  very  satis 
factory,  in  view  of  the  fact  that  it  is  passing  through  a  period  of  de- 
velopment, and  it  is  expeoted  that  the  present  flsoal  year  will  show 
profitable  returns.    Large  orders  are  now  in  hand  and  the  field  seems 
almost  unlimited. 

The  friction  draft  gear  has  assumed  considerable  importance.  After 
paying  its  proportion  of  the  general  expense  of  this  jOompany,  which 
during  the  past  flsoal  year  has  been  about  one-tenth,  there  has  been  a 
net  profit  of  $81,295,  whloh  appears  under  the  heading,  "Income  from 
Other  Sources."  The  Interests  of  the  company  in  foreign  brake  oom 
panles  have  increased  considerably  In  value,  owing  to  tne  satisfactory 
results  of  their  operations. 

The  officers  of  your  company  have  been  repeatedly  questioned  in  re- 
gard to  persistent  rumors,  circulated  In  the  Interests  of  other  parties, 
that  a  consolidation  of  brake  .interests  is  about  to  be  effeoted.  There 
Is  no  foundation  whatever  for  any  of  these  statement. 

The  earnings  and  balance  sheet  for  two  years  past  com- 
pare, respectively,  as  follows  : 

Earnings—  1802.  1901. 

Net  sales $7,890,831         $7,149,000  > 

Other  sources 668,672  720,857  > 


1899-00. 
$8,530,905 


Total  earnings $8,559,503         $7,869,857 

x  Operating  &  other  expen..    5,630,807  4,888,515         5,011,706 

Netinoome $2,928,696  $2,991,342       $3,519,199 

Dividends (24%)2.634,468  (25^)2,792,250(30)3,285,000 


Balance,  surplus $291,228 


$189,092 


$234,199 


xlnoludes  in  1901-02:  Shop  expenses  cost  product  sold,  $1,700,619; 
general  and  other  expenses.  $431,695;  speolal  charges  aooount  depre- 
ciation, etc,  $198,493,  viz  :  Stock  In  associated  oompanles,  $300,000; 
Wilmerding  plant,  increase  in  maohlnery,  $148,212;  Wilmerding  tene- 
ments, etc.,  $50,280. 

BALANCE  SHEET  JULY  81. 


1902.         1901. 

Assets—                        $               $ 

Cash  on  hand 2,004.419    2.380,060 

Accounts  and  bills 

receivable 2.852,014    3.209,996 

Railway  and  other 

securities. —            975,836  I  0  OQ.  U0R 
Stock  in  associat'n                  f  '^W^ 

Patents 2,000,000   2,000,000 

Wilmerding  plant.   1.804.10S    1,939,165 

Liabilities— 
Capital  stock.. .  . 

Profit 

Total 

1902.            1901. 
•                  S 
..10,97e,«' 50  10,974,16" 
846,651       393,779 
..  8,237,044    2,942,816 

Factory  stores,  in- 
cluding material.  1,314,613      800  869 

Total. 15,C60.f  46  14,310,745 

-V.  75,  p.  803. 

..15,060,645  14,310,7^6 

GENERAL   INVEi 

5TMENT 

NEWS. 

RAILROADS,  including  street  roads. 

Anthracite  Coal  Roads.— Settlement  Plan  tails.— The  at- 
tempt of  the  anthracite  coal  roads  and  the  mine  workers  to 
settle  their  differences  outside  of  the  Strike  Commission  was 
unexpectedly  declared  off  on  Thursday  as  a  result,  it  is  under- 
stood, of  the  action  taken  by  the  owters  of  the  independent 
coal  properties.  The  proposition  to  arrange  a  compromise 
and  so  to  close  the  tedious  hearings  before  the  Commission 
apparently  came  at  the  same  time  from  both  of  the  leading 
parties  to  the  struggle,  the  basis  of  a  10  p.  c.  advance  in 
wages  having  been  suggested,  it  seems,  by  the  similar  in- 
crease recently  granted  by  a  number  of  the  leading  trunk 
lines.  Mr.  Willcox,  Vice-President  of  the  Delaware  &  Hud- 
son, Wayne  MacVeagh,  representing  the  Pennsylvania 
Coal  Co.  and  the  Hillside  Coal  &  Iron  Co.,  and  President  E. 
B.  Thomas  of  the  Erie  RR.,  were  active  in  promoting  the 
settlement,  and  on  Nov.  21  the  prospects  of  success  were 
so  encouraging  that  the  Arbitration  Commission  agreed  to 


adjourn  until  Dec.  8  to  await  a  conclusion  of  the  negotia- 
tor s.  Everything  was  progressing  satisfactorily  when,  on 
Nov.  26,  a  meeting  of  all  the  anthracite  interests,  includ- 
ing the  independent  oompanies,  was  held.  The  exact  nature 
of  the  obstacle  there  interposed  is  not  certainly  known,  but 
from  all  accounts  the  representatives  of  the  independent 
mines  took  a  firm  stand  either  against  any  compromise  at  all 
as  a  virtual  surrender  to  the  labor  union  or  for  lower  trans- 
portation charges  as  a  condition  without  which  they  could 
not  afford  to  listen  to  any  suggestion  of  higher  wages.  The 
"New  York  Post"  on  Wednesday  gave  what  purports  to  be 
the  tentative  agreement  so  rendered  futile.  The  Commission 
will  now  resume  its  hearings.— V.  75,  p.  980,  905. 

Auburn  &  Syracuse  (N.  Y.)  Electric  RR.— Bonds  Offered. 
— N.  W.  Harris  &  Co.  are  offering  $300,000  of  this  company's 
$2,000,000  first  and  refunding  mortgage  5  per  cent  gold  bonds 
dated  Oct.  1,  1902,  and  due  Oct.  1,  1942,  but  subject  to  call 
at  110  and  interest  Oct.  1, 1912,  or  at  any  interest  period 
thereafter.  Interest  payable  April  1  and  October  1  at  the 
office  of  N.  W.  Harris  &  Co.,  New  York.  City  Trust  Co.  of 
New  York,  trustee.    A  circular  says  in  part: 

The  new  company  owns  and  operates  the  entire  looal  street  railway 
system  of  Auburn  (population  In  1900, 80,345)  and  suburbs,  consisting 
oi  12*92  miles  of  track,  and  has  under  construction  an  interurban  line 
of  23'68  miles  between  Auburn  and  Syracuse,  of  which  708  miles  be- 
tween Auburn  and  Skaneateles  |  are  in  operation  and  663  miles 
between  Skaneateles  and  Marcellus  are  completed.  The  grading  of  the 
remaining  9  97  miles  from  Marcellus  to  Syracuse  Is  praotloally  com- 
pleted. An  entrance  to  the  oity  of  Syraonse  has  been  obtained  by 
trackage  agreement  with  the  Syracuse  Rapid  Transit  Co.  The  total 
trackage  of  the  company  when  completed  will  be  37*11  miles. 

Capitalization:  Capital  stock,  preferred, $500,000;  common,  $800,- 
000.  First  and  refunding  mortgage  bonds  authorized  $2,000,000,  of 
whloh  present  Issue,  $306,000 ;  reserved  to  retire  divisional  bonds 
optional  April  1, 1905,  $194,000;  to  be  Issued  on  completion  of  line 
between  Skaneateles  and  Syracuse  andAurelius  Ave.linein  Auburn, 
and  new  power-house,  $550,000;  in  escrow  for  extensions  and  additions 
under  conservative  restrictions,  $950,000.— V.  75,  p,  792. 

Bradford  Bordell  &  Rinzaa  Ry. — Lease  Terminates. — 
Notice  fa  given  that  the  lease  of  the  Pittsburg  &  Western 
line  between  Foxburg  &  Kane,  Pa.,  83  miles,  will  terminate 
Dec.  1.— V.  75,  p.  1030,  793. 

Buffalo  Hamburg  &  Aurora  (Electric)  RR.— Sold.— At 
the  foreclosure  sale  on  Nov.  24  the  property  was  bid  in  by 
A.  E.  Leon  of  Boston,  a  bondholder,  for  $51,500.  The  pro- 
ceeds of  the  sale,  it  is  said,  will  little  more  than  pay  the  float- 
ing indebtedness.— V.  75,  p.  341. 

Calgary  &  Edmonton  Ry.— Deposits.—  The  London  bond- 
holders' committee  have  had  placed  under  their  control 
£755.000  bonds.    See  V.  75,  p.  980. 

Central  Oklahoma  Union  Depot  &  Terminal  RR.— Incor- 
porated.— This  company  was  incorporated  in  Oklahoma  on 
Nov.  15  with  $5,000,000  of  authorized  (common)  stock,  to  build 
union  depots  and  belt  lines  at  Guthrie  and  Oklahoma  City, 
and  to  construct  150  miles  of  railroad  in  the  counties  of 
Logan,  Lincoln,  Oklahoma,  Payne,  Pawnee,  Garfield,  Noble, 
Kingfisher  and  Canadian.  Par  of  shares  $100;  no  bonds  au- 
thorized yet.    The  incorporators  are: 

W.  8.  MoCaull  (President),  J.  J.  Colllster  (Treasurer),  L.  Underwood 
(Secretary),  W.  H.  MoHattle,  Geo.  P.  Riehl  and  J.  G.  Trimble  of 
Kansas  City,  Mo.;  J.  C.  Robb  of  Kingfisher,  George  and  L.  M.  Thomp- 
son of  Oklahoma  City. 

I  [Chicago  tfreat  Western  Ry.— Listing. — The  New  York 
Stcck  Exchange  has  listed  $6,500,000  additional  common 
stcck,  making  the  total  $29,918,000.  The  additional  stock  is 
to  be  used  as  follows  for  the  purchase  of  the  outstanding 
stock  of  the  folio  wing- named  companies  : 

Miles  of      Bonds 
road,     outstanding. 

Mason  City  &  Ft.  Dodge  R  =*.—  )  ,  ,n  <     $1,380,000 

Manly  Jot.  to  Ft. Dodge, la.,  &  brs.  S  Lav  ( 1st  M.  on  92  m 
Mason  City  &  Ft.  Dodge  Ry.  -  ) 

Haj  field,  Minn.,  to  Manly  Jot.,  la.  [- 121  None 

Oelweln,  la.,  to  Hampton,  la ) 

Wisconsin  Minnesota  &  Pact  tic  RR.    272         3,960,000 

Note.  -See  these  companies  in  Investors'  Supplement 

x  For  $670,000  stock  not  already  owned. 

"Contracts  for  the  purchase  of  the  above-named  companies 
have  been  made  and  will  be  completed  upon  the  listing  of  the 
shares  of  stock  of  the  Chicago  Great  Western  Ry.  Co.  named 
in  this  application."— V.  75,  p.  1085,  665. 


Ohic.  Great 
West,  stock. 

$2,830,000 

3,000,000 
X670.000 


Co.— New   Officer.— Henry  G. 
Spalding  as  Chairman  of  the 


Chicago   Union   Traction 

Foreman  has  succeeded  Jesse 
board. 

Decision.— The  Supreme  Court  of  Illinois,  in  an  opinion 
filed  by  Judge  Magruder  in  the  transfer  cases,  recently  de- 
cided that  since  1872  no  municipal  board  has  had  the  power 
to  enter  into  a  binding  contract  with  any  street  railroad 
company  to  fix  rates  of  fare  for  a  term  of  years,  because  the 
Legislature,  in  the  opinion  of  the  Court,  has  classed  street 
railroad  companies  with  hackmen.  cabmen  and  omnibus 
drivers,  whose  tariffs  the  City  Council  has  power  to  fix  and 
alter  from  time  to  time.  Au  application  was  made  on  Nov. 
24  for  th**  reopening  of  the  case.  (3ee  letter  in  "Chicago 
Economist"  of  Nov.  22  )  -V.  75,  p.  1086,  1031. 

Cincinnati  Hamilton  &  Dayton  Ry.— Guaranteed  Bonds. 
—The  $1,800,00 J  7  per  cent  bouds  of  the  Cincinnati  Hamilton 
&  Indianapolis  wbich  mature  Jan.  1  will  be  paid  off  and 
holders  will  be  offered  new  first  mortgage  refunding  4 
per  cent  bonds,  but  the  basis  of  exchange  has  not  yet  been 
announced.  It  is  contemplated  to  retire  also  at  an  early 
date  the  $3,162,000  Indiana  Decatur  &  Western  fives,  which 
are  redeemable  at  110  on  eight  weeks'  notice.  Both  the 
above  issues  will  be  paid  off  from  the  proceeds  of  1  he  sale  of 
the  Cincinnati  Indianapolis  &  Western  first  mortgage 
and    refunding  50-year  gold  4  per  oents,  which  are  guar- 
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anteed,  principal  and  interest,  bv  indorsement  on  the  bonds 
by  the  Cincinnati  Hamilton  &  Dayton  Ry.  The  authorized 
issne  under  the  mortgage  is  $8,200,000,  and  the  bonds  will, 
upon  the  retirement  of  the  underlying  bonds,  be  a  first  mort- 
gage on  the  consolidated  property  from  Hamilton,  Ohio,  to 
Springfield,  111.,  295  miles,  and  from  Sidell  to  Olney,  82  miles. 
The  new  bonds  will  be  dated  Jan.  1,  1908.  North  American 
Trust  Co.,  trustee.— V.  75,  p.  978,  848. 

Cincinnati  Indianapolis  &  Western  RR.— Refunding.  — 
See  Cincinnati  Hamilton  &  Dayton  above.— V.  75,  p.  849,  732, 

Colorado  Springs  &  Cripple  Creek  District  Ry.— New 

Mortg  ge. — A  consolidated  mortgage  has  been  made  to  the 
Morton  Trust  Co  of  New  York,  as  trustee,  to  secure  $3,600, 
000  of  5  p.  c.  40-year  gold  bonds.  Of  these  some  #3,000,000 
are  issuable  only  npon  the  retirement,  at  or  before  maturity, 
of  a  ltke  amount  of  existing  first  and  second  mortgage  bonds, 
and  about  $600,000  are  available  for  improvements,  etc.— 
V.  73,  p.  1111. 

Columbus  (0.)  Terminal  &  Transfer  RR. —Protective 
Measures- Nearly  $300,000  of  the  $841,000  first  mortgage 
bonds  have  been  deposited  with  the  committee  in  New  York 
and  the  local  committee  at  Columbus.  There  were  several 
bonds  that  were  not  obtainable  on  account  of  being  held  in 
trust.  Tne  bonds  deposited  have  March  1,  1901,  coupons  at- 
tached. The  property  has  been  leased  to  the  receiver  of  the 
Columbus  Sandusky  &  Hocking  RR.  Co.  for  several  years, 
but  the  receiver  recently  gave  notice  of  his  intention  to  can- 
cel the  lease,  the  C.  S.  &  H.  having  been  sold  under  fore- 
closure and  divided  between  the  Toledo  Waihonding  Valley 
&  Ohio  RR.  (Pennsylvania  system)  and  the  Hacking 
Valley  Ry.  Co.  It  is  the  purpose  of  the  committee  to  make 
a  sale  of  the  property  as  soon  as  it  conveniently  can.  The 
committee  consists  of  Robert  E  Sheldon  (President  of  com- 
pany) and  D.  S  Gray,  both  of  Colambus,  Ohio;  Daniel  R. 
Ho^e,  of  Hartford.  Cone  ,  and  Harry  W.  Martin  and  Robert 
D.  Farlee,  both  of  New  York,  the  latter  being  of  the  firm  of 
J.  S.  &  R.  D.  Farlee,  11  Wall  St.  The  bonds  are  deposited 
with  power  to  sell  them  all  upon  such  terms  as  a  maj  ority  of 
the  committee  shall  approve. 

Duluth  South  Shore  &  Atlantic  Ry.— New  President.— W. 
F.  Fitch  of  Marquette,    Mich.,  recently  Second  Vice-Presi 
dent  and  General  Manager,  has  been  elected   President,  suc- 
ceeding Gen.   Thomas  of  New  York.     Mr.  Fitch  will  con- 
tinue to  act  as  General  Manager. — V.  75,  p.  729. 

Eastern  Truuk  Lines. — Kates.-  A  press  dispatch  to  the 
"New  York  Times"  states  that  the  general  traffic  officials  of 
the  Central  Freight  Association  Lines,  at  a  meeting  in  Chi- 
cago on  Nov.  26,  agreed  to  advance  rates  on  various  articles, 
on  the  average  about  10  p.  c.    The  dispatch  says : 

Grain  rates  will  be  advanoed  2^a  rents  a  hundred  pounds  on  Deo.  9. 
Thy  ndvancelnotherrttte8wlilnotKOlntoeflfeotuntllJan.il.  Iron  and 
steel  articles,  classified  as  fifth  ola*s,  and  whloh  have  been  carried  for 
the  last  two  years  on  the  basis  of  sixth-class  rates. will  be  advanced 
10  per  cent  above  sixth  olass.  The  regular  tlf th- class  rate  which  pre- 
vailed on  these  articles  prlortol899  Is  20  per  cent  above  the  sixth  class. 

A  correspond  In  g  advance  will  be  made  on  lumber,  pig  Iron,  brick, 
sand,  and  a  great  many  other  articles  that  are  now  being  carried  ou 
commodity  rates  that  are  less  than  other  olassltied  rates. 

The  Micnigan  Central  RR.  Co.  has  filed  with  the  Inter- 
State  Commerce  Commission  anew  export  tariff  schedule  be- 
tween New  York  and  Chicago,  to  be  effective  Jan.  1  next. 
This  schedule,  it  is  said,  increases  the  rate  on  provisions 
from  25  cents  to  30  cents  per  100  pounds  and  on  dressed  meat 
from  40  to  45  cents. 

According  to  one  official  the  general  plan  is  to  restore 
freight  rates  throughout  the  country  to  the  basis  in  force 
before  tbe  Western  roads  were  enjoined  from  allowing  re- 
bates last  March.  (See  "Inter  State  Commerce  Commission," 
V.  74,  p.  629,  680.)— V.  75,  p.  1147,  411. 

Findlay  Ft  Wayne  &  Western  Ry.— New  Trustee.— The 
Ohio  bavnge  Bank  &  Trust  Co.  of  Toledo  has  been  appointed 
trustee  of  the  $b00,000  second  mortgage,  to  succeed  the  Mer- 
cantile Trust  Co.  and  Allen  ZDllars,  who  resigned.— V.  75,  p. 
980,  497. 

Fulton  &  Oswego  Street  Ry.— See  Syracuse  &  Ontario  RR. 
below. 

Grand  Trunk  Pacific  Ry.  —  Charles  M.  Hays,  Sec- 
ond Vice-President  and  General  Manager  of  the  Grand 
Trunk  Ry.  Co.,  is  quoted  as  saying  that  his  company  pro- 
poses to  extend  its  line  to  the  Pacific  Coast  under  the  above 
title,  involving  between  2,500  and  8,000  miles  of  new  con- 
struction. The  projected  route  runs  through  northern  Oa- 
tario,  Manitoba,  Saskatchewan,  Assiniboia  and  Alberta, 
through  the  Peace  River  or  Pine  River  Pass  and  British 
Columbia,  to  a  terminus  on  the  North  Pacific  Coast.  The 
line  will  be  built  with  low  grades,  steel  bridges  and  heavy 
rails,  and  work,  it  is  stated,  will  begin  as  soon  as  necessary 
legislation  can  be  obtained.  The  centres  of  population,  Mr. 
Hays  says,  will  not  be  neglected,  but  in  some  cases  it  may 
be  found  desirable  to  reach  them  by  branches,  in  order  to 
avoid  deflecting  the  main  line.  Broadly  speaking,  the  road 
will  pursue  tbe  route  laid  down  by  Sir  Sanford  Fleming  and 
approved  of  by  the  Mackenzie  government.  Negotiations 
are  reported  under  way  for  the  purchase  of  the  Canadian 
Northern  as  part  of  the  extension. 

Grand  Trunk  Ry.— Pacific  Extension.— See  Grand  Trunk 
Pacific;  Ry.  above.— V.  75,  p.  10S6,  497. 

Great  Northern  Railway  of  Canada.— Purchase.—  This 
company  recently  purchased  for  about  $300,000  the  Montfort 
&  Gatineau  Colonization  Ry.,  extending  from  Montfort 
Junction  to  Arundel,  33  miles.— V.  75,  p.  441,  29. 


Hocking  Valley  Ry.— See  Sunday  Creek  Coal  Co.  under 
"  Industrials"  below.— V.  75,  p.  981,  906. 

Hudson  River  Traction  Co.— This  company,  organized 
last  March  in  the  interest  of  the  New  Jersey  &  Hudson 
River  Ry.  &  Ferry  Co.,  ha9  purchased  control  of  the  Newark 
&  Hackensack  Traction  Co.,  and  will  build  a  new  line  in 
Hackensack  connecting  the  two  svstems.  The  authorized 
capital  stock  of  the  Hudson  River  Traction  Co.  is  $1,500,000 
($500,000  being  4  p.  c.  non-cumulative  preferred),  and  a  ma- 
jority of  it  is  owned  by  the  aforesaid  New  Jersey  &  Hudson 
River  Company.  The  latter's  system,  when  completed,  will 
extend  from  Fort  Lee  Ferry  (opposite  130th  St.,  Manhattan,) 
to  Englewood;  also  to  Hackensack,  and  thence  by  one  line 
to  Paterson  and  by  another  to  Arlington,  connecting  there 
with  the  line  of  the  North  Jersey  Traction  Co.  to  Newark. 

Illinois  Central  RR.— Listing.—  The  New  York  Stock 
Exchange  has  authorized  the  listing  after  Dsc.  2,  1902,  of 
$15,840,000  additional  capital  stock  from  time  to  time  when 
issued  and  paid  for  in  full,  making  the  total  under  this  and 
previous  applications  $95,040,000.  (Compare  V.  75,  p.  497.) — 
V.  75,  p.  1086,  849. 

Interborongh  Rapid  Transit  Co.— Lease.— See  Manhattan 
Ry.  below. 

Brooklyn  Tunnel  Contract. — The  contract  for  the  river  sec- 
tion of  the  Brooklyn  tunnel  was  sub-let  last  week  to  Andrew 
Onderdonk.— V.  75,  p.  1086,  549. 

Interarban  Street  Hj.— Quarterly.— Earnings  for  the 
quarter  ending  Sept.  30  compared  with  those  reported  by  the 
Metropolitan  Street  Railway  in  1901  were: 

3  to os.  ending     Qross  Net            Other  Interest,  IHv.  on       Balance, 

Sept.  3u —     earnings,  earnings,  income,  taxes,  »tc.  Metron.  stock,  surplus. 

19  2 t3.6t«.480  11.978,855  |16t,2£J  $l,l67,i2o  (1M*)$910,000    $66,860 

190i 3,598.j45  2,033,285  153,740  1,1*3.714  (1*4*1  910.U00    128,311 

-V.  76,  p.  866. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Listed.— The 
New  York  Stock  Exchange  has  listed  $300,000  additional  4 
per  cent  refunding  mortgage  guaranteed  bonds  of  1936, 
making  the  total  $12,355,000.— V.  75,  p.  611. 

Kansas  City  Mexico  &  Orient  Railway.— New  Directors— 
Warren  G.  Purdy,  formerly  President  of  the  Chicago 
Rock  Island  &  Pacific  RaiLvay  Co.,  and  George  J.  Gould 
have  been  elected  directors.  Assurances  are  given  of  friendly 
relations  with  the  Missouri  Pacific  system. 

The  following  officers  are  announced: 

President.  A.  E.  Stllwell.  Kansas  Olty;  First  Vice-President  Enrique 
O.  Creel,  Chihuahua.  Mex.;  Second  Vice-President,  W.  W.  Sylvester, 
Kansas  City;  ihlrd  Vice  President,  Edward  Dickinson.  Kansas  City; 
Fourth  Vloe-PreRident.  H.  H.  Melville,  Boston;  Seoretary,  Neal  8. 
Doran,  Kansas  City;  Assistant  Seoretary,  J.  Crossland  Tuylor,  London; 
Treasurer,  w.  A.  Rule,  Kansas  City;  Asst.  Treasurer,  J.  T.  Noathenlus, 
New  Yorfe;  General  Couusel,  Judge  J.  MoD.  Trimble.  Exeouttve  Com- 
mittee. E  L.  Martin,  Chairman;  Edward  Dickinson,  W.  8.  Woods,  W. 
A.  Rule.  A.  E.  Stllwell  and  W.  W.  Sylvester.— V.  75,  p.  1087.  907. 

Lake  Superior  &  Ishpeming  Ky.— Culled  Bonds.— The 
Farmers'  Loan  &  Trust  Co.  will  pay  at  105  and  accrued  inter- 
est on  Jan.  1,  1903,  $145,000  first  mortgage  bonds  of  1896, 
which  will  reduce  the  amount  outstanding  to  $500,000.— V. 
74,  p.  1252. 

Lehigh  Valley  RR. — New  Securities. — No  official  statement 
has  been  made  regarding  the  company's  alleged  intentions  to 
iseue  $3,000,000  coal  trust  certificates,  but  the  Philadelphia 
News  Bureau  says: 

We  are  advised  on  authority  that]  has  commonly  been  found  good 
that  the  company  has  decided  to  issue  both  collateral  trust  bonds  [of 
1>H7]  and  ooal  certlnoates  to  the  aggregates,  perhaps,  of  $6,000,000, 
through  the  Glrard  Trust  Co.    Compare  V.  75,  p.  1147,  910. 

Louisville  &  Nashville  RR.— Cullei  Bonds—  Fifty- four 
($54,000)  Penaacola  &  Atlantic  RR.  6  per  cent  bonds  have 
been  drawn  and  will  be  paid  at  the  office,  120  Broadway,  on 
Feb,  1,  1903,  at  110  and  interest. 

Ydlow  Rivtr  RR.  —  See  that  company  below. — V.  75,  p. 
1031,  907. 

Louisville  (Ky.)  Ry.— Extensions.—  The  directors  on  Nov. 
12  voted  to  undertake  at  once  the  construction  of  a  13-mlle 
line  from  Louisville  to  Jeffersontown.  They  also  determined 
to  construct  at  a  later  time  numerous  other  lines  from  the 
city  to  points  in  the  county,  giving  Jefferson  County  a  com- 
plete interurban  system  with  Lauiaville  as  the  centre.  Presi- 
dent Minary  says : 

The  company  simply  proposes  to  meet  the  growing  demand  for  sab- 
urban  Hoes  and  an  Interurban  system.  The  road  to  Jeffersontown 
will  be  the  first  one  to  be  built.  It  should  be  completed  in  six  or  seven 
months.  Our  plans  for  further  extensions  are  as  yet  Immature,  but 
we  contemplate  eleotrlo  lines  on  the  Presoott  street  road,  the  7th 
street  road  and  the  18th  Street  road,  and  probably  one  between  the 
Louisville  Anchorage  A  Pewee  Valley  line  and  tne  Ohio  River.  An- 
other may  be  oonstruoted  In  a  Bouthwesterly  dlreotlon.— V.  75,  p. 
1147,  611. 

Manhattan  (Elevated)  Railway,  New  York.— Lease—  New 
Stock. — The  boards  of  directors  of  the  Interborongh  Rapid 
Transit  Co.  and  the  Manhattan  Railway  Co.  on  Wednesday 
reacbed  an  agreement  for  the  leasing  of  tbe  Manhattan  Rtil- 
way  Co.  to  tbe  Interborongh  Co.  The  lease  will  take  effect 
April  1,  1903,  will  be  for  999  yeard,  and  will  cover  all  the 
franchises  and  property  of  the  Manhattan  Railway  Co.  An 
official  statement  says: 

"The  rental  from  April  1,  1903,  to  Jan.  1,  1906,  will  be  the 
net  earnings  of  the  Manhattan  Company,  not  exceeding  7 
per  cent;  after  Jan.  1,  1906,  the  rental  will  be  7  per  cent  per 
annum  on  the  stock  of  the  Manhattan  Railway  Cj.  guaran- 
teed by  the  Interborongh  Rapid  Transit  Cj.  The  Mauhattan 
stock  is  to  be  increased  at  onoe  to  $55,200,000  for  the  purpose 
of  completing  improvements  already  planned;  tne  present 
stockholders  of  the  Manhattan  to  have  the  privilege  of  taking 
the  new  stock  pro  rata  at  par. 
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'Provision  is  to  be  made  in  the  lease  for  the  ultimate  in- 
crease, but  not  before  three  year?,  of  Manhattan  stock  to  the 
total  am  >unt  of  $60,000,00d,  including  outstanding  stock,  and 
due  provision  is  to  be  made  for  the  application  of  the  pro- 
ceeds of  the  sale  of  the  increased  stock  to  the  further  im- 
improvement  of  the  Manhattan  property. 

"The  Interborough  Company  will  pay  $10,000  per 
annum  to  keep  up  the  organization  of  the  Manhattan  Com- 
pany, in  addition  to  the  dividend  rental  which  shall  be  paid 
to  the  stockholders,  and  the  Manhattan  stock  will  be  stamped 
with  a  contract  of  the  Interborough  Company  to  this  effect. 
The  lease  will  provide  security  satisfactory  to  the  Manhattan 
Company  for  ttie  payment  of  the  dividend  rental." 

The  lease  when  prepared  under  the  advice  of  counfel  will 
be  formally  submitted  to  the  directors  an  1  the  stockholders 
of  both  comparies  for  approval.  The  report  that  the  Goulds 
have  bought  a  considerable  block  of  stock  in  the  Inter- 
borough Company  cannot  be  confirmed. — V.  75,  p.  1147,  HW. 

Michigan  Central  R.R.- Listed.—  The  New  York  Stock 
Excharge  has  listed  the  $10,000,000  3}£  per  cent  50-year  first 
mortgage  coupon  bonds  of  1952.  (See  particulars  in  V.  74,  p. 
728).— V.  74,  p.  1355. 

Mexican  Central  Ry.— Terms  of  Purchase.— See  Mexico 
Cuervanaca  &  Pacific  BR.  below. 

We  are  officially  informed  that  the  Mexico  Cuernavaca  & 
Pacific  Railway  was  transferred  to  the  Mexican  Central  by 
deed  of  transfer  Nov.  12,  1902.  and  will  hereafter  be  in- 
cluded in  the  operations  of  the  last-named  company.  The 
road  is  292  kilometers  (182  miles)  in  length,  and  extends  from 
the  City  of  Mexico  to  the  Balsas  River.  The  entire  issue  of 
mortgage  bonds  on  the  M.  C.  &  P.  Ry.  has  been  turned  over 
to  the  trustee  of  the  mortgage  for  cancellation. — V.  75,  p. 
1147,  981. 

Mexico  Cnernavaca  &  Pacific  RR.— Purchase  Price.— A 
special  dispatch  to  the  St.  Louis  Globe  Democrat  from 
Mexioo  City  says  that  the  official  statement  was  made  there 
on  Nov.  21  that  the  terms  of  the  transfer  of  this  road  to  the 
Mexican  Central  involved,  "in  addition  to  the  assumption  by 
the  latter  of  the  former's  debts  to  the  banks,  which,  as  stated, 
amounted  to  $4,500,000,  silver,  more  or  less,  an  agreement  on 
the  part  of  the  purchasers  to  settle  over  $900,000,  silver,  of 
other  debts  of  a  miscellaneous  character.  The  consideration 
to  be  paid  to  Col.  Hampson,  President  and  General  Manager 
of  the  acquired  road,  is  $100,000,  gold,  in  cash,  and  5,000  shares 
of  par  vaine  of  $100.  The  mortgage  bonds,  which  had  been 
issued  on  the  road  at  the  rate  of  $25,000  per  mile,  will  be  can- 
celed, and  upon  their  cancellation  the  above  mentioned  con- 
sideration will  be  paid  to  Col.  Hampson."— V.  75,  p.  981. 

Mobile  (Ala.)  Railway  Terminal  Co. — New  Company.— 
This  oompany  has  been  organized,  with  $50,000  authorized 
capital  stock,  to  build  a  terminal  station,  with  tracks,  yards, 
etc.  Of  the  $10,0u0  stock  subscribed,  $4,700  is  owned  by  the 
Mobile  &  Obio  and  $4,600  by  the  Southern  Ry.  E.  L.  Rus- 
sell is  President. 

Newark  &  Hacbensack  Traction  Co.— Sale.— See  Hudson 
River  Traction  Co.  above.— V.  72,  p.  1080. 

New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.— Pur- 
chase.—See  Hudeon  River  Traction  Co.  above.— V.  72,  p.  242. 

New  York  Central  &  Hudson  River  RR.— Maturing  Bonds. 
— The  principal  of  the  first  mortgage  seven  per  cent  bonds, 
maturing  Jan.  1,  1903,  will  be  paid  on  and  after  that  date  at 
the  office  of  J.  P.  Morgan  &  Co.,  New  York.  All  interest  due 
thereon  will  be  paid  as  usual  at  the  office  of  Treasurer 
Edward  L.  Rossiter,  Grand  Central  Station.  The  principal 
of  the  first  moitgage  sterling  six  per  cent  bonds  maturing 
Jan.  1,  1903,  will  be  paid  on  and  after  that  date  at  the  office 
of  J.  S.  Morgan  &  Co.,  London.  All  interest  due  thereon 
will  be  paid  as  usual  throngh  the  Union  of  London  and 
Smiths  Bank,  Limited. 

Option  of  Exchange.— deferring  to  the  above  notice,  J.  P, 
Morgan  &  Co.  of  this  city  and  J.  S.  Morgan  &  Co.  of  London, 
are  now  prepared  to  receive  any  or  all  of  the  above  mentioned 
bonds  outstanding  for  exchange  into  the  new  8^  per  cent 
100  year  gold  mortgage  bonds  of  1997,  which  by  the  retire- 
ment of  the  maturing  bonds  referred  to  above  become  a  first 
mortgage  on  the  entire  property.  The  maturing  bonds  with 
the  Jan.  1st,  1903,  coupon  attached,  will  be  received  at  the 
full  face  value  of  bonds  and  coupons,  and  the  new  8%  per 
cent  bonds  will  be  delivered  in  payment  at  105  per  cent  ex. 
the  January  interest.  The  bonds  will  be  issued  either  in 
coupon  form  of  $1,000  each  (which  can  be  registered  as  to 
principal),  or  in  foil  registered  form  in  denominations  of 
$1,000,  $5,000,  $10,000  or  $50,000.— V.  75,  p  1148,  1032. 

New  York  New  Haven  &  Hartford  RK.— Controlled  Trol- 
ley Line.— See  Worcester  &  Connecticut  Eastern  Ry.  below. 
— V.  75,  p.  1087,  981. 

Northern  Ohio  Traction  Co.— Reorganization.— Over  90 
p.  o.  of  the  stock  has  been  deposited  and  the  new  company 
has  been  incorporated.  See  Northern  Ohio  Traction  &  Light 
Co.  below.— V.  75,  p.  1087,  733. 

Northern  Ohio  Traction  &  Light  Co.  of  Akron,  O.-Suc- 
cessor  company.— Th\8  company  has  been  incorporated  in 
Ohio,  with  nominal  ($10,000)  capital  stock,  as  successor  of 
the  Notthern  Ohio  Traction  Co.  per  plan  in  V.  75,  p.  733. 

Pacific  Electric  Ry.,  Los  Angeles.—  Franchise  Decision.— 
Judge  O  M.  Wellborn  of  the  United  States  District  Court  at 
Los  Angeles  Cal.,  recently  handed  down  a  decision  in  the 
case  of  the  Pacific  Electric  Co.  vs.  the  City  of  Los  Angeles 
et  al.,  holding  "that  the  complainant  has  not  acquired  the 


franchise  it  here  claims,  nor  has  it  any  valid  contract  with 
the  city  in  relation  thereto."  This  is  a  decision  against  the 
Huntington  syndicate  and  in  favor  of  the  city,  sustaining  th© 
Mayor's  veto  of  the  franchise  in  the  Sixth  and  Seventh* 
wards,  the  sale  of  which  was  attempted  by  the  City  Coun- 
cil last  February.  As  a  result  the  matter  of  the  proposed 
franchise  stands  just  where  it  did  before  the  original  adver- 
tisement for  sale. — V.  74,  p.  834. 

Pennsylvania  New  York  &  Long  Island  RR—  Pennsyl- 
vania Tunnel  Project.— The  New  York  Railroad  Commis- 
sion on  Monday  gave  its  approval  to  the  project  of  the  Penn- 
pylvania  RR.  Co.  for  connecting  its  main  line  with  this  city, 
the  Long  Island  RR.  and  the  East  by  means  of  two  tunnels 
under  the  North  River  and  four  under  the  East,  with  a 
single  track  in  each  tunnel  and  trains  propelled  by  electricity. 
Fourth  Vice-President  Rea  of  the  Pennsylvania  said  : 

The  looatlon  chosen  for  the  terminal  station,  within  700  feet  of 
Broadway,  between  7th  and  9th  avenues,  31sc  and  33d  streets,  is  re- 
garded as  the  one  that  is  most  suitable  for  all  time.  It  is  the  plan  to 
ran  all  through  trains  from  the  Went  to  this  terminal  station  for  the 
unloading  of  passengers,  and  then  proceed  to  the  yard  on  Long  Inland, 
where  the  trains  will  be  prepared  for  the  return  trip.  The  track  level 
will  be  40  feet  below  the  street  surface,  and  the  waiting  room  about 
half  way  between.  Three-fourths  of  the  property  Included  within  the 
area  described  has  already  been  bought  by  the  oompany.  About  $7,- 
SOO  000  has  been  expended  already  In  the  purchase  of  this  property. 
The  Pennsylvania  and  the  New  York  New  Haven  &  Hartford  having 
acquired  the  New  York  Oonneotlng  Ry.,  dlreot  connection  with  New 
England  by  way  of  Long  Island  City  will  be  established,  and  the  use 
of  floats  for  passenger  traffic  done  away  with. 

The  Rapid  Transit  Commission  has  approved  the  amended 
franchise,  and  the  Board  of  Aldermen  it  is  hoped  will  do  so 
shortly,  the  main  obstacle  being  the  question  of  inserting 
labor  clauses,  which  the  Pennsylvania  RR.  Co.  firmly  de- 
clines to  accept. 

See  also  report  of  Long  Island  RR,  in  V.  75,  p.  1145. — V. 
75,  p.  185. 

Pennsylvania  RR.— Litigation.—  See  Western  Union  Tel- 
egraph Co.  under  "Industrials"  below. 

Tunnel.- See  Pennsylvania  New  York  &  Long  Island  RR. 
above.— V.  75,  p.  1087,  907. 

Pere  Marquette  RR.— Sate  of  Stock.— A  syndicate  repre- 
sented by  the  St.  Louis  Union  Trust  Co.,  it  is  stated,  has 
purchased  at  $85  per  $100  share  about  $7,000,000  of  this  com- 
pany's $14,145,500  common  stock,  being  the  portion  pooled 
with  the  Old  Colony  Trust  Co  ;  also  other  stock  by  pur- 
chase and  pooling  to  an  amount  insuring,  it  is  claimed,  the 
control  of  a  majority  of  the  entire  $24,657,700  stock,  of 
which  $10,512,200  is  preferred.  These  acquisitions,  it  is  said, 
mean  the  consummation  of  the  plan  for  extending  the  road  to 
Buffalo  and  the  purchase  of  the  Lake  Erie  &  Detroit  River 
RR.  The  St.  Louis  Union  Trust  Co.  is  closely  identified 
with  the  interests  back  of  the  St.  Louis  &  San  Francisco  RR., 
but  it  is  asserted  the  purchase  has  been  made  independently  of 
the  railroad  company.    See  V.  75,  p.  1032,  981. 

Philadelphia  Rapid  Transit  Co.— Dean  Decision.— In 
Pennsylvania  recently,  in  a  decision  handed  down  by  Justice 
Dean,  the  Supreme  Court  denied  the  right  of  the  State  Legis- 
lature to  compel  a  company  to  allow  a  competitor  to  use 
2,500  feet  of  its  tracks,  as  authorized  byjthe  Mack-Foerderer 
legislation  of  1901.  The  decision  is  of  importance  to  com- 
panies like  the  Philadelphia  Rapid  Transit  Co.  because  it  in- 
creases materially  the  difficulty  of  establishing  rival  systems, 
the  old  law  allowing  the  use  of  only  500  feet  of  the  tracks  of 
another  company  and  that  solely  for  the  completion  of  a  cir- 
ouit.— V.  75,  p.  667,  612. 

Pine  Bluff  &  Western  Ry.— Revised  Statement. — Amort- 
gage  has  been  filed  by  the  Illinois  State  Trust  Co.  of  East 
St.  Louis,  as  trustee,  to  secure  $l,200.f00  of  6  p.  c.  $1,000 
gold  bonds,  dated  Oct.  1,  1902,  and  due  Oct.  1,  1922,  but  sub- 
ject to  call  at  105  in  (and  after  ?)  1912  ;  interest  payable  April 
1  and  Oct.  1.  Stock  authorized  and  outstanding  $1,000,000 
in  $100  shares.  The  road  extends  from  Pine  Bluff  to  Sheri- 
dan (23  miles)  and  a  contract  has  been  let  for  balance  of 
road  to  Benton,  to  be  completed  by  April  1,  1903.  William 
W,  Cargill  is  President  and  John  H.  McMillan,  Secretary. — 
V.  75,  p.  1148,  981. 

Pittsbnrg  Bessemer  &  Lake  Erie  RR.— To  be  a  Double- 
Trach.  Line.— An  expenditure  of  about  $2,000,000,  it  is  an- 
nounced, is  to  be  made  for  improvements,  inclnding  about 
$1,300,000  for  double  tracking  182  miles  of  main  line  not 
already  laid  with  two  tracks. — V.  72,  p.  137. 

Pueblo  &  Suburban  Traction  &  Lighting  Co.— Consolida- 
tion.—This  company  was  incorporated  in  Colorado  on  Nov. 
20  with  $3,500,000  of  capital  stock  as  a  consolidation  of  the 
Pueblo  Lighting  &  Traction  Co.  and  the  Pike's  Peak  Power 
Co.  As  a  result  of  the  merger,  power  for  operating  the  street 
railway  and  for  lighting  the  city  will  be  brought  from  the 
large  power  plant  of  the  Pike's  Peak  Power  Co.,  at  Beaver 
Creek,  35  miles  from  Pueblo  and  a  few  miles  east  of  Victor. 
Light  and  power,  it  is  stated,  will  be  furnished  not  only  for 
Pueblo  and  Pueblo  County,  but  for  other  points  in  Teller, 
Fremont,  Otero  counties,  and  all  the  region  around  Pueblo. 
Directors: 

M.  D.  Thatoher,  H.  E.  Woods.  John  P.  Vail,  P.  M.  Woods,  T.  H.  De- 
vine  and  Warren  Woodi,  Pueblo. 

The  Power  Company  was  organized  with  $1,000,000  capital 
stock  and  acquired  "over  5  miles  in  length  on   the  creeks  of 
the   Beaver   (south-west  slope  of  Pike's  Peak),"  and  other 
pro  •  ty.    A  storage  reservoir  was  constructed,  and  in  May, 
193,   fie  company  was  supplying  electricity  for  power  and 
Jife he  in  the  Cripple  Creek  District  from  a  water-power  plant 
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of  2,200  H.  P.  capacity.  First  mortgage  gold  6s  for  $150,000 
were  authorized  and  $100,000  issued,  but  only  $30,000  were 
sold  to  outsiders,  and  it  was  intended  last  year  to  retire  the 
entire  issue.— V.  72,  p.  821. 

Pueblo  (Col.)  Traction  &  Lighting  Co.— SeePaeblo  &  Sub 
urban  Traction  &  Lighting  Co.  above.— V.  72,  p.  821. 

St.  Louis  Southwestern  Ry.— Bonds  for  Line  to  Dallas,— 
The  St.  Louis  Southwestern  Ry.  Co.  of  Texas,  a  sub  com 
pany,  will  hold  a  meeting  Jan.  22,  1903,  to  vote  on  author- 
izing $500,000  mortgage  bonds  for  constructing  and  equip- 
ping a  branch  from  Noell  Station  to  a  point  in  the  city  of 
Dallas,  on  the  line  of  the  Dallas  Terminal  Railway  &  Union 
Depot  Co.,  a  distance  of  about  14  miles.— V.  75,  p.  790,  612. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.— Officers.—  The 
following  directors  were  elected  Nov.  18  : 

W.  A.  Clark.  R.  C.  Kerens.  J.  Ross  Clark.  T.  E.  Gibbon.  T.  F.  Miller,- 
F.  K.  Knle,  W.  8.  MoCornlok.  Thoma9  Kearns,  Reed  Smoot,  E.  W. 
Clark,  Perry  8.  Heath,  Ross  W.  Smith. 

Construction.— Mr.  Kerens  is  quoted  as  saying: 

We  have  completed  112  miles  in  Southern  California,  and  construc- 
tion Is  progressing  on  the  remainlag  350  miles  from  Salt  Lake.  The 
road  now  built  connects  with  the  Santa  Fe  at  Redlands,  Oal..  and  oar 
trains  will  ran  over  the  Santa  Fe  track  to  a  point  in  Arizona,  where 
we  shall  reach  the  line  from  the  north.  la  Utah  the  arrangements 
are  to  acquire  by  lease  or  purchase  what  is  known  as  the  Oregon 
Short  Line,  and  thus  get  an  independent  entranoe  into  Salt  Lake 
City.  It  is  understood  by  all  the  parties  interested  that  no  parallel 
lines  shall  be  constructed  In  that  region. 

The  new  harbor  and  terminals  at  San  Pedro,  it  is  claimed, 
would  be  as  fine  as  any  on  the  Continent. — V.  75,  p.  1148,  907. 

Syracuse  k  Ontario  RR.  of  Falton,  N.  \.— Reorganized 
Company.— This  company  has  been  incorporated  with  $100,- 
000  authorized  capital  stock  as  a  reorganization  of  the  Fulton 
&  Oswego  Falls  Street  Ry.  Co.  The  directors  include  C.  M. 
Warner,  A.  R.  Peck  and  Edward  Joy  of  Syracuse.  The 
property  consolidated  with  the  Oswego  Street  Ry.  was  sep- 
arated at  the  foreoiosure  sale  in  April,  1896. 

Tacoma  (Wash.)  Railway  &  Power  Co.— No  Injunction. 
— Vice-Chancellor  Eimry  at  Newark  on  Nov.  24  denied  the 
application  for  an  injunction  to  restrain  the  directors  from 
selling  the  property  to  the  Seattle-Tacoma  Inter-Urban  Rail- 
way Co.  for  $700,000.    Compare  V.  75,  p.  734, 

Terre  Haute  &  Indianapolis  RR. — Decision. — The  Supreme 
Court  of  Indiana  on  Nov.  25  handed  down  a  decision  in  the 
long  pending  suit  of  the  State  against  the  company,  holding 
that  the  State  is  entitled  to  a  judgment  for  $918,905,  with 
6  p.  c.  interest  from  date  of  judgment,  in  all  $1,028,148,  on 
account  of  profits  since  the  organization  of  the  company 
under  special  charter  in  1847.  It  is  thonght  an  appeal  may 
be  taken  to  the  United  States  Supreme  Court  (V.  71,  p.  810). 
Of  the  judgment  25  p.  c,  it  is  stated,  will  go  to  the  States' 
Attorneys,  and  the  remainder  to  the  school  fund.  Judge 
Jordan  wrote  a  dissenting  opinion.— V.  75,  p.  734. 

Twin  City  Rapid  Transit  Co.— Listing.—  The  New  York 
Stock  Exchange  has  authorized  the  listing  on  and  after  Deo 
1,  1902,  of  $1,501,000  additional  ?common  stock,  when  issued 
and  paid  for  in  full,  making  the  total  $16,511,000.    Compare 
V.  75,  p.  1038. 

Wabash  RR.— Listing.—  The  New  York  Stock  Exchange 
has  listed  $58,000  additional  first  mortgage  5  per  cent  bonds 
of  1939,  and  has  authorized  the  listing,  from  time  to  time. 
but  prior  to  Jan.  1, 1903,  of  $3,183,000  additional,  when  issued 
to  retire  outstanding  bonds  as  provided  in  the  first  mortgage, 
making  the  total  under  this  and  previous  applications  $33,- 
900,000.    See  terms  of  exchange  in  V.  75,  p.  1033,  850. 

Wisconsin  Central  Ry.— Improvements  — Va'ue  of  Under 
lying  Bonds  Established.— Edwia  H,  Abbot  [14  Beacon  St., 
Boston]  well  known  as  the  leading  spirit  in  the  establish- 
ment of  the  original  Wieoonsin  Central  System  and  as  trus- 
tee under  a  number  of  its  mortgages,  has  issued  a  typewritten 
statement  regarding  the  following  underlying  bonds,  which 
were  formally  assumed  last  spring  by  the  reorganized  Wis- 
consin Central  Ry.  Co.  (V.  75,  p.  734),  viz  :  Wisconsin  Cen- 
tral RR.  Co.  first  series  5s  of  1879,  Milwankee  &  Lake  Winne- 
bago RR.  first  mortgage  6s  of  1882  and  Chicago  Wisconsin  & 
Minnesota  RR,  first  mortgage  6s  of  1885.  This  statement 
says  in  part : 

The  company  has  since  1899  brought  the  repair  shops  of  motive 
power  and  rolling  sock  for  the  entire  system  together  at  Fond  du  Lao 
on  the  Winnebago  line,  and  erected  there  a  plant  ample  In  magnitude 
and  unsurpassed  in  every  convenience.  It  has  adopted  for  its  entire 
railway  between  Chicago  &  St.  Paul,  as  well  as  from  the  Penokee  iron 
mines  to  Ashland,  a  3l0  p.  o.  grade  (i.  e.,  about  16  feet  in  the  mile)  ;  it 
has  nearly  completed  this  valuable  improvement  over  the  Winnebago 
and  Chicago  Wis.  &  Minn,  roads.  This  reduotlon  renders  the  Wisoon- 
ehr Central  grade  probably  tbe  best  on  any  railroad  in  the  Northwest, 
increasing  largely  the  hauling  oapaoitv  of  every  locomotive,  while  it 
minimizes  operating  expenses.  The  Manitowoo  terminals  are  owned 
in  fee  under  the  Winnebago  honds  anl  permanently  oontrol  the  best 
harbor  on  Lake  Michigan.  This  harbor  is  accessible  to  and  navigable 
by  steamers  450  feet  long  and  drawing  20  feet  of  water,  which,  by 
use  of  their  own  power,  without  aid  from  tugs,  are  able  to  turn  in 
the  upper  Manitowoo  Harbor  in  great  "windages,"  whloh  as  yet  alone 
exist  in  Manitowoc. 

Wound  Up.— See  Central  Car  Co.  under  Industrials  below. 
—V.  75,  p.  741,  734. 

Worcester  &  Connecticut  Eastern  Ry.— Bonds  Offered.— 
Thompson,  Tenney  &  Crawford  of  this  city  and  Boston  own 
and  offer  $2,050,000  of  this  company's  first  mortgage  sinking 
fund  i%  p.  c.  gold  bonds,  dated  Oct.  1,  1902,  due  Jan.  1, 1943, 
withou'.  option  of  prior  payment,  interest  payable  semi-an- 
nually, J  innary  and  July.  Trustee,  Nsw  York  Security  & 
Trust  Co.  The  New  York  New  Haven  &  Hertford  RR  Co. 
controls  the  Worcester  &  Connecticut  Eastern  Railway  Co. 


through  ownership  of  a  majority  of  the  capital  stock,  six 
of  the  eight  directors  being  directors  or  officers  of  the  rail- 
road company.    A  circular  says  in  part: 

First  mortgage  bonds  authorized,  $3,100,000;  present  issue,  $2,- 
050,000;  held  In  escrow  to  he  issued  for  improvements  and  extensions 
or  the  acquirement  of  connecting  railways,  but  only  at  the  rate  of  75 
per  cent  of  the  actual  cost  of  the  same,  $1,050,000.  The  duplication 
value  of  the  property  is  estimated  by  the  engineers  to  be  in  excess  of 
$2,875,000. 

The  oars  are  now  run  from  the  City  Hall  in  Worcester,  southward  in 
the  valley  of  the  Qulnebaug  River,  through  the  manufacturing  towns 
of  that  territory  to  Danlelson  and  on  to  Wauregan.  This  comprises  47 
miles  of  road.  From  Wauregan  construction  is  being  rapidly  pushed 
to  Moosup,  and  it  is  planned  to  extend  the  road  to  Norwloh.  From 
Danlelson  eastward  a  branoh  will  be  built  to  connect  with  the  Provi- 
dence &  Danlelson  Electric  Road,  and  under  a  traffics  agreement 
through  cars  will  be  run  into  the  City  of  Providence,  thus  giving  a 
continuous  trolley  connection  between  the  three  terminal  points  of 
Woroester,  Providenoe  and  Norwich,  and  serving  a  total  population 
of  431,800. 

The  mortgage  is  a  first  lien  on  all  the  franchises,  railways,  etc, 
of  the  Worcester  &  Connecticut  Eastern  Ry..  the  People's  Tramway 
Co.  and  the  Danlelson  &  Norwloh  street  Ry.  Co.  It  is  also  a  first 
lien  on  the  leases  of  the  Worcester  <fe  Webster  street  Ry.  Co.  and  the 
Webster  &  Dudley  8treet  Ry.  Co  ;  also  on  the  following  collateral,  to 
be  held  by  the  trustee:  All  <$?O,O0O)  first  mortgage  bonds  of  Webster 
<&  Dudley  Street  Ry.  Co.;  all  ($150,000)  first  mortgage  bonds  of  Wor- 
oester &  Webster  Street  Ry  Co.,  or  so  many  of  said  bonds  as  may  be 
purchased.  [U  any  of  these  bonds  cannot  be  so  purchased,  a  like 
number  of  the  present  issue  of  $2,050,000  shall  be  held  by  the  trustee 
to  acquire  such  outstanding  bonds  at  maturity  or  sooner];  all  oapltal 
stock  (4,000  shares)  of  the  People's  Tramway  Co.;  all  capital  stock 
(500  shares)  of  the  Danlelson  &  Norwloh  Street  Ry.  Co  ;  the  floating 
Indebtedness  (not  less  than  $250,000)  of  Worcester  &  Webster  Street 
Ry.  Co  ;  also  by  a  speolal  collateral  trust  deed  on  1,408  shares  out 
ot  the  1,500  shares  of  capital  stook  of  Woroester  <&  Webster  Street  Ry. 
Co.;  and  the  total  issue  of  500  shares  of  the  oapltal  stock  of  the  Web- 
ster &  Dudley  Street  Ry.  Co. 

All  franchises  are  unlimited  as  to  time,  with  the  exception  ot  the 
Woroester  &  Webster  franchise,  whloh  runs  to  1948,  or  six  years  after 
the  maturity  of  this  mortgage.  They  are  liberal  In  all  particulars,  and 
In  Connecticut  permit  the  transaction  of  freight  business  lu  bulk. 

Sanderson  &  Porter  estimate  that  earnings  for  the  first  full  year  of 
operation  after  completion  of  properties  covered  by  the  $2,050,000 
bonds  will  be:  Gross,  $310,000;  operating  expenses  and  taxes,  $175,- 
000;  net  earnings.  $135,000.  The  railway  owns  a  water  power  on  the 
Qulnebaug  River  below  Danlelson,  which  is  equipped  with  hydraulic 
machinery  to  develop  2,000  horse  power  and  an  auxiliary  steam  plant 
of  1,000  horse  power;  also  a  modern  steam  plant  of  1,200  horsepower 
oapaolty,  located  at  Oxford,  which  Is  available  as  a  reserve  station. 
In  addition  to  passengers  the  freight  traffic  in  Connecticut  should  be 
a  considerable  source  of  revenue.  The  company  has  no  competition 
from  other  eleotrlo  roads  in  its  territory,  and  wUl  be  operated  in  har- 
mony with  the  New  York  New  Haven  &  Hartford  RR.,  whose  oontrol 
and  ownership  of  the  majority  of  the  stock  assures  full  co-operation 
in  developing  the  resources  of  the  oountry.— V.  75,  p.  1033, 795. 

Yellow  River  RR.— Purchased. — The  Louisville  &  Nash- 
ville RR.  on  Nov.  19  completed  the  purchase  of  this  33-mile 
road,  extending  from  Crest  View  in  Walton  County,  Fla.,  to 
Florala,  Ala.,  with  branch  5  miles.  The  oapltal  stock  is 
$50,000  and  funded  debt  $150,000  of  first  mortgage  4*,  due 
Jan.  1,1919.  The  road  will  be  operated  separately,  with  E. 
O.  Saltmarsh  as  President  and  C.  F.  Brent  as  Secretary  and 
Treasurer. 


INDUSTRIAL.  8  AS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $16,250,000  7  per  cent  cumulative  pre- 
ferred stock  and  $20,000,000  common  stock.— V.  75,  p.  1033. 

Amalgamated  Copper  Co.— Favorable  Decision  —A  press 
dispatch  from  Helena,  Mont.,  states  that  the  Supreme  Court 
of  the  State  on  Nov.  24,  affirming  the  decision  of  the  lower 
Court,  held  in  effect  that  the  Boston  &  Montana  Company 
(a  constituent  of  the  Amalgamated)  is  entitled  to  tbe  inter- 
est in  the  Comanche  which  Adolph  Wetzstein  sought  to  re- 
cover.—V.  75,  p.  850,  136. 

American  Express  Co. — Real  Estate  Purchase.— Contracts 
were  signed  on  Wednesday  for  the  purchase  of  Nos.  63  and 
6*5  Broadway,  including  a  plat  80  feet  front  and  running  back 
215  feet  to  Trinity  Place.  It  is  supposed  the  purchase  price 
was  about  $2,400,000,  and  that  a  large  modern  office  building 
will  be  erected,  possibly  jointly  with  the  Adams  Express 
Co.,  which  owns  the  adjoining  property,  having  a  frontage 
of  77  feet. 

Anglo-American  Business. — A  contract  with  the  British 
Post  Office  Ddpartment,  it  is  announced,  provides  for  the 
doing  of  trans- Atlantic  business  on  the  following  basis: 

Packages  for  New  York  City,  Brooklyn,  Jersey  City  and  Hoboken, 
not  over  3  pounds,  one  shilling ;  not  over  7  pounds,  two  shillings ;  not 
over  11  pounds,  three  shillings.  To  all  other  points  in  the  United 
States  not  over  3  pounds,  two  shillings  ;  not  over  7  pounds,  three 
shillings;  not  over  ll|pounds,  four  shillings.  The  New  York  olearanoe 
expenses  of  two  shillings  on  each  parcel  are  added  to  the  tariff.— V. 
is  75,  p.  734. 

American  Glue  Co.— Safe  of  King  Stock  —A  syndicate 
composed  of  Charles  W.  Mors?,  Eugene  N.  Foss,  W.  H.  Hill, 
E,  P.  Carver,  Ransom  B.  Fuller,  A.  M.  Paulin,  and  others,  it 
is  announced,  has  purchased  the  stock  of  the  company  held 
by  the  King  family,  involving  about  $500,000,  at  $120  per 
share  for  the  preferred  and  $10  for  the  common.  This  dis- 
poses of  the  plan  for  organizing  the  Glue  Cjrporation  and 
establishing  a  voting  frost. 

Directors. — The  change  in  control  is  accompanied  by  the 
election  of  the  following  as  directors  (and  officers): 

A.  M.  Paulin,  President;  King  Upton,  Vice  President;  Everett  J. 
Stevens,  Treasurer;  Frank  Stearns,  E.  N.  Foss.  W.  H.  Hill.  R  B.  Ful- 
ler, Kilby  Page,  Roger  Upton.  Frank  M.  Stanley,  Andrew  J.  Ward  and 
D.  Webster  Dow.— V.  75,  p.  1083. 1033. 

American  Heat,  Light  &  Power  Co.—  New  Name— Stock 
Increase.— It  is  reported  from  Portland,  Me.,  that  the  United 
States  Heat,  Light  &  Power  Co.  has  voted  to  change  its 
name  and  increase  its  capital  stock  to  $6,000,000. 
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American  Realty  Co.—  Called  Bonds.—  This  company— a 
subsidiary  organization  of  the  International  Paper  Co.— has 
called  for  payment  twenty  eight  ($28,000)  mortgage  bonds  of 
1901.  Said  bonds  will  be  payable  on  Jan.  1,  1903,  at  the 
Union  Safe  Deposit  &  Trust  Co.  in  Portland,  Maine.— V.  73, 
p.  893. 

American  Screw  Co.,  ProTldence,  R.  I.—  Purchase.—  The 
tools,  eqnipment  and  contracts  of  the  Massachusetts  Screw 
Co.,  of  Holyoke,  Mass..  have  been  purchased  and  will  be 
moved  to  Providence.— V.  74,  p.  1306. 

American  Steel  Foundries.— Listed.—  The  New  York 
Stock  Exchange  has  listed  the  $15,500,000  6  per  cent  cumu- 
lative preferred  stock  and  $15,000,000  common  stock.— V.  75, 
p.  1149.  1033. 

Bell  Telephone  Co.  of  Buffalo.— Option.—  Stockholders  of 
record  Noy.  20,  1902,  are  entitled  to  subscribe  to  $500,000  new 
stack,  at  par,  in  the  proportion  of  one  share  of  new  for  every 
10  shares  of  present  stock. 

The  Treasurer  will  assist  shareholders  in  adjusting  their  rights 
whenever  requested.  The  right  to  subscribe  will  expire  at  3  r  m., 
Deo.  15, 1902,  and  payment  will  be  made  50  percent  Jan.  15,  1903, 
and  50  per  oent,  April  15, 1903.  Fall  payment  may  be  made  Jan.  15, 
1903—  V.  75,  p.  1033. 

Brunswick  flotel  Co. — A  syndicate  organized  by  8.  H. 
Gardyne  Stewart  of  Stewart  &  Co.,  115  Broadway,  has  pur- 
chased the  site  of  the  old  Hotel  Brunswick  at  5th  Ave.  and 
26th  St.,  and  will  construct  thereon  a  20-story  modern  hotel, 
work;  to  begin  next  May.  The  title  to  this  property  will 
eventually  be  vested  in  the  Brunswick  Hotel  Co.,  a  N.  Y. 
corporation  with  $3,000,000  stock  (half  preferred,  Gustav 
Baumann  being  President.  Pending  construction  the  owner- 
ship will  be  with  the  Brunswick  Construction  Co.,  which 
will  have  a  nominal  capital,  but  will  issue  bonds  to  the 
amount  of  $7,500,000  to  represent  the  cost  of  buying  the 
land  ($2,750,000)  and  putting  up  the  hotel  ($4,750,000).  These 
bonds  will  be  assumed  by  the  Hotel  Company.  The  officers 
of  the  Brunswick  Construction  Co.  are:  Gustav  Baumann, 
President;  W.  B.  Randall  of  the  Knickerbocker  Trust  Co., 
Treasurer,  and  Henry  B.  Cocheu,  Secretary.  The  bonds  will 
be  first  mortgage  gold  4 %  per  cents,  due  in  1922. 

Carnahan  Tin  Plate  &  Sheet  Co.— Sae  Union  Steel  Co.  of 
Canton,  Ohio,  below.— V.  74,  p.  428. 

Central  Car  Co.— Liquidation.— Judge  Wheeler,  in  the  Su- 
perior Court  at  Hartford,  Conn. ,  on  Nov.  21,  granted  the 
application  of  the  company  to  wind  up  its  business.  Tho 
capital  stock  is  nearly  all  owned  by  the  Wisconsin  Central 
Ry.  Co.    See  V.  70,  p.  434. 

Colorado  Fuel  &  Iron  Co.— Election  Contest.— A  new  de- 
velopment, adding  to  the  complexity  of  the  election  contest, 
occurred  on  Monday,  when  a  circular  was  issued  by  George 
J.  Gould  announcing  that  he  is  not  acting  with  E.  H.  Harri- 
man  and  Edwin  Hawley,  and  requesting  that  proxies  for  use 
at  the  meeting  on  Dec.  10  be  sent  to  him  personally.  Messrs. 
Harriman  and  Hawley  followed  this  with  a  second  circular 
explaining  how  Mr.  Gould's  name  came  to  be  attached  to 
their  advertisement  and  asking  for  new  proxies  authorizing 
them  to  represent  the  shareholders  at  the  aforesaid  meeting. 
Mr.  Osgood,  representing  the  management,  which  is  also 
seeking  proxies,  says:  "The  split  in  the  Gould  Hawley- 
Harriman  party  does  not  change  my  position.  I  think  the 
best  interests  of  the  stockholders  require  that,  while  the 
management  should  be  fair  and  friendly  to  all  railroad  in- 
terests, the  control  of  the  property  should  not  be  dominated 
by  any  one  road  or  group  of  roads."  As  the  Colorado  law 
provides  for  cumulative  voting,  it  is  possible  a  board  may  be 
elected  representing  all  the  contestants,  —V.  75,  p.  1149,  1034. 

Commercial  Pacific  Cable  Co.— Contract.—  The  statement 
of  Attorney- General  Knox  regarding  the  terms  of  the  agree- 
ment between  the  company  and  the  United  States  for  the 
construction  of  an  ocean  cable  from  San  Francisco  to  Hono- 
lulu, Guam,  the  Philippine  Islands  and  China  was  published 
in  full  in  the  "Journal  of  Commerce  and  Commercial  Bulle 
tin  "  on  Tuesday.  Tne  agreement  was  signed  on  Nov.  26  by 
President  Roosevelt.— V  75,  p.  187. 

Glue  Corporation.— See  American  Glue  Co.  above. — V. 
75,  p.  1089,  1034. 

Hacfcensack  Water  Co.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $400,000  additional  common  stock,  mak- 
ing the  total  amount  listed  to  date  $1,625,000.  The  gross 
earnings  tor  the  half-year  ended  Oct.  31,  1902,  were  $253,928; 
net,  $181,594;  interest  °$57, 125;  balance,  surplus,  §124,469.  V. 
75,  p.  1089,  188. 

Hudson  Navigation  Co.—  Incorporated.—  This  company 
was  incorporated  at  Trenton,  N.  J.,  on  Nov.  26,  with  $4,000,- 
000  authorized  capital  stock,  to  operate  vessels  on  the  Har- 
lem, Hudson  and  Eist  rivers.    The  incorporators  are  : 

Theodore  L.  Herrmann,  21  East  Ninety-second  Street,  Manhattan  ; 
William  C.  Taylor,  76  8eventy-th!rd  Street,  Manhattan,  and  Charles 
N.  King,  243  Washington  Street,  Jersey  City,  the  registered  office  of 
the  company. 

Independent  Long  Distance  Telephone  &  Telegraph  Co., 
Louisville,  Ky.— Mortgage.  —A  mortgage  has  been  made  to 
the  National  Trust  Co.  of  Louisville,  as  trustee,  to  secure 
$1,000,000  of  5  p.  c.  30-year  gold  bonds,  denominations  $1,000, 
$500  and  $100.  These  bonds  are  dat'd  Nov.  1,  1992,  and  are 
due  Jan.  1,  1933,  without  option  of  earlier  redemption;  an- 
nual sinking  fund  beginning  in  1908,  %  p.  c,  increasing 
gradually,  to  1  p.  c.  of  outstanding  bonds.  These  bonds,  of 
which  the  present  issue  is  $400,000,  cover  about  650  miles  of 
existing  lines,  with  future  acquisitions,  etc.  Stock  author- 
ized, $1,000,000;  outstanding,  $400,000;  par  of  shares,  $100. 


President,  John    P.   Starks;  Secretary,  Chas.  J.    Doherty; 
Treasurer,  First  National  Bank, 

International  Mercantile  Marine  Co.— Option  of  Bonds 
in  Lieu  of  Cash.— la  response  to  requests  received  from 
shareholders  of  the  White  Star  Line,  a  ciroular  has  been 
issued  offering  4J^  per  cent  mortgage  bonds  in  lieu  of  cash 
for  their  shares,  but  all  desiring  gold  payment  for  their 
holdings  can  get  it  on  Dec.  1,  when  the  acquisition  of  the 
several  properties  will  be  completed. 

Philadelphia  Office.  —The  Philadelphia  offices  are  to  be 
moved  to  the  Dew  building  being  constructed  at  the  corner 
of  Broadband  Sansom  streets.  The  ground  floor  will  be  de- 
voted to  business  directly  with  the  public,  while  on  the  17th 
floor  the  executive  officers,  bookkeepers,  etc.,  will  be  estab- 
lished. 

Steamships  —It  is  not  true  that  the  Atlantic  Transport 
Co.  has  lodged  new  orders  with  Harland  &  Wolff  for  three 
steamships.— V.  75,  p.  1089,  983. 

International  Nickel  Co.— Exchange  of  Stock.  —  Share- 
holders of  the  Nickel  Corporation  of  London  are  offered  in 
exchange  for  each  £5  full-paid  share  of  the  company's  £750,000 
capital  stock  $6  25  in  six  per  cent  preferred  stock  and  $6  25 
in  common  stock  of  the  International  Nickel  Co. 

The  Nickel  Corporation  was  organized  in  December,  189 6,  to  operate 
certain  nlokel  properties,  with  Interests  In  others,  situated  In  New 
Caledonia  and  held  In  perpetuity.  The  properties  are  situated  In  the 
districts  of  Mueo  and  Kone  about  12^  miles  from  Mueo  Bay  and  com- 
prise about  60.000  aores— V.  75,  p.  1034. 

International  Paper  Co. — See  American  Realty  Co.  above. 
-V.  75,  p.  796,  440. 

International  Salt  Co.— Called  Bonds.— Twenty  ($20,000) 
bonds  of  the  Kansas  Salt  Co.  (Hutcninson-Kansas  Salt 
Co.)  will  be  paid  at  the  Merchants  Trust  Co.,  this  city,  on 
Jan.  1, 1932,  at  102  and  interest.— V.  75,  p.  736,  551. 

International  Silver  Co.— Meeting  Again  Adjourned. — 
The  stockholders  meeting  has  again  been  adjourned,  this 
time  until  Dec.  3.  Negotiations  with  the  United  States  Sil- 
ver Corporation  are  still  in  progress. — V.  75,  p.  1089,  933. 

Kentnckv  Heating  Co.,  Louisville,  Ky.— Successor.— See 
Louisville  Heating  Co.  below.— V.  75,  p.  552. 

Kirby  Lumber  Co.— Distribution.— Brown  Brothers  &  Co., 
as  syndicate  managers,  inform  the  holders  of  "timber  cer- 
tificates of  beneficial  interest  in  Kirby  Lumber  Contract  Co. 
Contract  Syndicate  "  that  a  further  distribution  of  10  p.  o. 
from  proceeds  of  sales  of  timber  certificates  will  be  made  on 
and  after  Dec.  3,  1902,  to  the  holders  of  record  on  Nov.  29, 
1902.— V.  75,  p.  188. 

La  Belle  Iron  Works.— Purchase.  —This  company  has 
bought  425  acres  of  coal  property  near  Brownsville,  Pa.,  for 
a  consideration  said  to  have  been  about  $375  000.  Contracts 
for  the  building  of  about  200  coke  ovens  are  reported  to  have 
been  let.— V.  75,  p.  909,  669. 

Louisville  (Ky.)  Heating  Co.— Successor  Company  —This 
company  was  incorporated  in  Delaware  on  Nov.  25,  with 
$4,100,000  of  authorized  capital  stock,  as  successor  of  the 
Kentucky  Heating  Co.,  per  plan  in  V.  75,  p.  552.  Of  the 
stock  $1,600,000  is  5  p.  c.  cumulative  preferred  without  voting 
power. 

Manhattan  Transit  Co. — Tunnel  Project.— See  New  York 
&  Brooklyn  RR  in  V.  75,  p.  1147.— V.  75,  p.  669. 

Manufacturers'  Light  &  Heat  Co ,  Pittsburg.— Author- 
ized.— The  shareholders  on  Tuesday  authorized  an  increase 
in  the  stock  from  $5,000,000  to  $10,000,000.— V.  75,  p.  909,  736. 

Massachusetts  Gas  Companies.— Contract. — A  press  de- 
spatch from  Bistoa  yesterday  stated  that  anew  5-year  contract 
had  been  agreed  upon  with  the  Dominion  Coal  Co.  by  which 
that  company  will  supply  the  Everett  coke  ovens  with  coal 
at  $1  95  a  ton.  The  old  rate  was  $1  90.  No  damage  suit,  it 
is  stated,  will  be  brought  for  breach  of  the  contract  of  1897. 

The  Dominion  Coal  Co.  had  stopped  supplying  the  Massa- 
chusetts Gas  Companies  with  coal,  claiming,  as  already  an- 
nounced (V.  75,  p.  1034),  that  its  contract  had  terminated 
(see  V.  75,  p.  1031).  The  Everett  coke  ovens  were  sup- 
plying between  6,500,000  and  7,000,000  feat  of  gas  a  day,  but 
in  view  of  the  action  of  the  coal  company  the  water-gas  plant 
of  the  Brookline  Gas  Co.  had  been  started  up  and  is  pro- 
ducing 4,000,000  feet  of  gas  daily;  the  plant  of  the  Bay  State 
Gas  Co.  also  was  shortly  to  be  in  operation.— V.  75,  p.  1034. 

Michigan  Telephone  Co.—  Deposits.—  The  Douglas  com- 
mittee representing  the  minority  stockholders  announces  that 
its  members  are  much  gratified  by  the  hearty  support  given 
them  by  deposits  of  stock  and  also  by  the  progress  they 
have  made.  Deposits  of  stock  will  not  be  accepted  after 
Dec.  10,  1902.     See  V.  75,  p.  1034,  983. 

New  Bedford  (Mass.)  Gas  &  Edison  Light  Co.—  New  Stock. 
— The  Missachusetts  Gas  &  Electric  Light  Commission  has 
authorized  an  increase  in  the  capital  stock  from  $650,000  to 
$850,000,  the  new  $100  shares  to  be  sold  at  $110  each,  to  pro- 
vide for  the  replacement  of  the  present  gas  plant  with  a 
larger  modern  plant.    There  are  no  bonds. 

Oceanic  Steamship  Co.— New  Stock.— The  shareholders 
will  vote  Jan.  21  upon  a  proposition  to  increase  the  capital 
stock  from  $2,500,000  to  $5,000,000,  in  50,000  shares  The 
,;San  Francisco  News  Bureau"  says  that  after  the  increase  of 
stock  the  program  is  said  to  be  to  issue  more  bonds  under  a 
second  mortgage,  with  which  to  pay  off  the  present  indebted- 
ness, and  furnish  sufficient  funds  to  continue  the  business  of 
the  company.— V.  75,  p.  189,  35.  


I^For  other  Investment  Views  see  Pases  1208  and  1209. 
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IOWA    CENTRAL    RAILWAY    COMPANY. 


THIRTEENTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    JUNE    30,    1902. 


New  York,  September  23d,  1902. 
The  President  and  Board  of  Directors  submit  the  following 
report  of  the  operations  of  your  Company  for  the  fiscal  year 
ending  June  30th,  1902,  and  of  the  condition  of  its  finances 
and  property  as  of  that  date. 

MILEAGE. 

At  the  close  of  the  fiscal  year  the  Company  operated  the 
following  miles  of  road  : 

Miles. 

Main  Line— Peoria.  111.,  to  Albert  Lea,  Minn 370*72 

Branches  — Oskaloosa  to  Albia,  Iowa  23-50 

Hampton  to  Algona,  Iowa     59-20 

Minerva  Junction  to  Story  City,  Iowa 34-51 

Newburtr  to  State  Center,  Iowa  26-64 

G.  M.  Junction  to  Montezuma,  Iowa 1361 

New  Sharon  to  Newton,  Iowa 27  75 

Lynville  Junction  to  Lynville,  Iowa 2-50 

Total  operated 558*43 

Sidings 112-95 

Total  miles  of  track 671*38 

Of  the  above  55S*43  miles,  490*23  miles  are  owned  by  this 
Company,  40*50  miles  are  leased  and  27*70  miles  are  owned 
jointly  with  other  companies. 

As  stated  in  the  last  annual  report,  the  Company  entered 
into  an  agreement  with  the  Burlington  Cedar  Rapids  & 
Northern  Railway  Company  for  the  joint  and  equal  owner- 
ship of  that  portion  of  this  Company's  line  of  road  extending 
from  Manly  Junction  to  Northwood,  Iowa,  a  distance  of  11 
miles,  and  of  the  Burlington  Cedar  Rapids  &  Northern  Rail- 
way Company's  line  of  road  from  Northwood,  Iowa,  to  Al- 
bert Lea,  Minn.,  a  distance  of  16-70  miles,  an  aggregate  of 
27*70  miles.  This  arrangement  gives  the  Company  its  own 
line  through  from  Peoria,  III.,  to  Albert  Lea.  Minn,,  and 
will  be  of  great  value  by  giving  the  Company  direct  control 
of  traffic  which  it  could  not  well  control  through  connec- 
tions south  of  that  point. 

On  Jjly  1,  1901,  the  Company  leased,  for  fifty  years,  the 
Iowa  Central  &  Western  Railway  Company's  line  of  road 
extending  from  Belmond  to  Algona,  Iowa,  a  distance  of  37 
miles.  Under  this  lease  the  Company  is  to  maintain  the 
property,  paying,  in  addition  to  the  taxes,  20  per  cent  of  the 
gross  earnings  accruing  from  the  operation  of  the  property 
over  to  Iowa  Central  &  Western  Railway  Company,  which 
is  to  be  applied  toward  the  payment  of  the  interest  on,  and 
the  principal  of,  the  mortgaged  indebtedness  of  that  Com- 
pany. 

These  additions  and  other  changes  made  by  a  re-survey  of 
the  line  during  the  year  increased  the  mileage  operated  at 
the  close  of  June,  1901,  by  52-30  miles,  making  a  total  of 
558-43  miles  operated  daring  the  year  just  closed. 

FUNDED    DEBT. 

In  the  last  annual  report  reference  was  made  to  the  ex- 
ecution, by  the  Company,  of  a  First  and  Refunding  Mortgage 
to  secure  an  issue  of  bonds  not  exceeding  $y5,00O.O00.  The 
execution  of  this  mortgage  was  authorized  at  a  special  meet- 
ing of  the  stockholders  held  on  July  31st,  IS'01.  Th*  mort- 
gage is  a  lien  upon  the  railways  of  the  Iowa  Central  Railway 
Company,  subject  only  to  the  first  mortgage  of  August  1st, 
1888,  and  will  be  a  first  lien  upon  the  railroad  of  the  Iowa 
Central  &  Western  Railway  Company,  and  the  bridge  of 
the  Keithsburg  Bridge  Company  at  Keithsburg,  111.,  as  soon 
as  all  the  outstanding  bonded  indebtedness  of  those  pro- 
perties has  been  retired  ;  it  will  also  be  a  first  lien  upon  any 
future  acquisitions,  or  new  mileage  or  other  property  which 
may  be  hereafter  constructed  or  acquired.  The  bonds  are 
for  $1,000  each,  dated  March  1st,  1901,  and  are  to  run  fifty 
years,  bearing  interest  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually  on  March  1st  and  September  1st  in 
each  year. 

Of  the  amount  authorized,  there  have  been  issued  bonds  to 
the  par  value  of  $3,141,000.  Of  these,  bonds  to  the  par  value 
of  $2,000,000  have  been  sold  and  the  proceeds  therefrom  have 
been  used  for  the  following:  purposes:  (1)  to  retire  at  par 
$591,000  face  value  boads  of  the  Keithsburg  Bridge  Com- 
pany, (2)  to  purchase  new  equipment,  $'09,510,  and  (3)  for 
improvements  to  the  permanent  way  and  structures,  $188,945, 
leaving  a  balance  of  $800,545  to  be  applied  toward  the  pay- 
ment of  equipment,  contracted  for  since  tr>e  close  of  last 
year,  and  for  betterments  and  improvements  to  the  prop- 
erty. 

This  additional  issue  of  bonds  increased  the  funded  debt 
of  the  Company  from  $7,649,541  91,  as  of  June  30th,  1901,  to 
$10,790,544  91,  as  of  June  30th,  1902. 

GENERAL  INCOME  ACCOUNT. 

The  results  from  operations  of  your  Company's  lines  dur- 
ing the  year  under  review,  compared  with  the  result  of  the 
previous  year,  show : 


Receipts  from—  This  Tear. 

Passenger $474,743  07 

Mail      62, 267  32 

Express 24,775  71 

Freight 1,978,158  43 

Miscellaneous 3,405  51 


^-Changes  During  Tear.—, 

Increase.        Decrease.  P.  <7. 

$60,269  75  14*54 

1.626  89  2-68 

7,959  74  47-33 

188.17977  1051 

1,19042  53-74 


Total  receipts.... $2, 543,350  04    $259,226  57 
Operating  expenses.  2,025,848  59      205,122  76 


11*35 
11*27 


Receipts  over  op- 

erat'g  expenses.    $517,50145      $54,103  81    11*68 

Receipts  over  operating  expenses  as  above $517,501  45 

Additional  Income— 

Tnterest  from  investments $37,413  33 

Interest,  discount  and  exchange..... 24,5^4  36 

Trackage  and  other  rentals 6,031  98 

Miscellaneous  receipts 1,410  25 


69,379  92 


Total  receipts $588,881  37 

Deduct  for— 

Taxes $79.952  44 

Interest  on  funded  debt   455,484  50 

Trackage  and  other  rentals 48,528  98 


583,965  92 


Leaving  a  surplus  from  operations  of $2,915  45 

Add  profit  on  Iowa  Central  &  Western  Railway  Co.'e 
Stocks  and  Bonds  in  excess  of  their  cost.... 201,622  75 


Surplus  for  the  year $204,538  20 

Add  surplus  to  June  30, 1901 101,895  27 


Surplus  June  30,  1902 $306,433  47 

When  it  is  considered  that  the  greater  part  of  the  mileage 
added  during  the  year  was  not  very  productive  of  revenue 
and  that  the  partial  failure  of  the  crops  reduced  the  earn- 
ings to  a  great  extent,  the  increase  in  gross  receipts  over 
1901  furnishes  evidence  of  the  improved  facilities  for  hand- 
ling traffic  and  the  steady  development  of  the  communities 
served  by  the  Company's  lines  of  road. 

The  earnings  from  passenger  traffic  increased  $60,269  75, 
or  14*54  per  cent.  Of  this  $16,259  54  was  in  earnings  from 
through  passengers  and  $44,010  21  in  earnings  from  local 
passengers. 

The  number  of  passengers  carried  was  706,310,  an  increase 
of  42.0"5  passengers,  6*34  per  cent.  The  number  of  local 
passengers  carried  was  626.603,  an  increase  of  29,613  pas- 
sengers, or  4*9t  per  cent,  and  the  number  of  through  pas- 
sengers carried  was  76,707,  an  increase  of  12,472  passengers, 
or  19-42  per  cent. 

There  was  an  increase  in  local  passengers  carried  one  mile 
of  2.105,866  passenger  miles,  and  in  through  passengers  car- 
ried one  mile  an  increase  of  1,468,960  passenger  miles,  making 
a  t<  tal  in  passengers  carried  one  mile  of  3,574,826  passenger 
miles,  or  29*80  per  cent.  The  revenue  per  passenger  per  mile 
was  2237  cents,  being  a  slight  decrease  as  compared  with 
the  previous  year,  and  this  is  due  to  the  greater  number  of 
through  passengers  carried,  the  rate  for  through  traffic  not 
being  as  high  as  the  rate  received  for  local  traffic. 

The  commercial  freight  carried  duiing  the  year  amounted 
to  1,866,971  tons,  an  increase  of  199,769  tons,  or  11*93  per 
cent  as  compared  with  last  year. 

The  number  <  f  tons  of  all  agricultural  products  carried  was 
403.474,  a  decrease  of  21,275  tons,  and  made  up  21-61  per  cent 
of  the  total  commercial  tons  carried. 

The  number  of  tons  of  coal,  coke  and  other  products  of 
mines  carried  was  876.015,  an  increase  of  123.952  tons,  and 
amounted  to  46*91  per  cent  of  the  total  commercial  tons  car- 
ried 

The  number  of  tons  of  commodities,  other  than  agricul- 
tural, coal,  coke  and  other  products  of  mines  carried  during 
the  year  was  587,582,  an  increase  of  88.092  tons,  and  formed 
31*48  per  cent  of  the  total  commercial  tons  carried. 

The  number  of  tons  carried  one  mile  amounted  to  296,184,- 
406.  as  compared  with  252.497,682  last  year,  an  increase  of 
43.686,724  ton  miles,  or  1730  per  cent. 

The  total  earnings  from  freight  traffic  were  $1,978,158  43, 
an  increase  of  $188,179  77,  or  10-51  per  cent;  but  in  the  aver- 
age receipts  per  ton  per  mile  there  was  a  decrease  of  '042 
cents,  or  5*78  per  cent. 

The  decrease  in  earnings  per  ton  per  mile  is  due  in  part 
to  diminished  shipments  of  grain  and  in  part  to  the  low 
tariff  received  for  the  carriage  of  coal  and  lumber,  these 
two  commodit'es  having  formed  over  fifty  per  cent  of  the 
total  tonnage  transported  during  the  year. 

The  earnings  per  freight  train  mile  were  $1  46,  as  against 
$1  60  the  previous  year,  and  the  average  train-load  of  com- 
mercial freight  was  218-07  tons,  as  against  226-02  last  year. 
This  has  been  due  in  part  to  diminished  shipments  of  grain 
and  in  part  to  improvement  work  to  the  track  and  roadway, 
it  being  necessary  to  reduce  the  weight  of  trains  passing 
over  those  sections  of  the  road  where  this  work  was  under 
way. 
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OPERATING  EXPENSES. 

Tha  operating  expenses  were  79*65  per  cent  of  the  gross 
earnings,  as  against  7971  per  cent  for  the  previous  year. 
Table  No.  7,  page  22,  of  pamphlet  report,  shows  in  detail  the 
expenses  for  the  year  and  the  changes  therein  as  compared 
with  the  figures  for  the  preceding  year.  Classified  under 
their  four  general  headings  they  show  : 

-—  Changes  during  year.—, 
This  Tear.  Increase.  Decrease.       P.  O. 

Maintenance  of  Way 

ana  Structure $544,587  41       $87,714  56    13-87 

Maint.  of  Equipment      346,58128      $64,016  04 22-65 

Conducting      Trans- 
portation     I,021,f65  47       203,93102        24-94 

General  Expenses...      113,01443        24,890  26       28-24 

Total $2,025,848  59    $205,122  76        11-27 

Maintenance  of  Way  and  Structures.  —  The  expenses 
of  this  department  for  the  year  show  a  net  decrease  of 
$87,714  56,  or  13-87  per  cent. 

In  repairs  of  roadway  and  track  there  was  an  increase  of 
$31,544  57,  in  renewal  "of  fences.  $12,159  71,  and  in  repairs 
and  renewal  of  buildings  $10,654  81;  but  in  renewal  of  rails 
there  was  a  decrease  of  $114,314  96,  and  in  tie  renewals, 
$31,861  05. 

There  are  included  in  the  expenses  of  this  department  the 
following  expenditures  for  improvements: 

Construction  of  2-50  mile9  of  side  tracks $15.732  68 

Improving  grades  and  alignment 12,463  14 

Strengthening  bridges 14.U77  08 

Additions  t  >  stations  and  yards 13.467  48 

Fencing  right  of  way. 7,174  07 

Total $63,814  45 

The  Company  has  on  hand  about  800  tons  of  80-lb.  steel 
rails,  which  will  be  placed  in  the  track  during  the  ensuing 
fiscal  year  to  replace  rails  of  lighter  weight. 

Maintenance  of  Equipment. — The  expenses  of  this  de" 
partment  amounted  to  $316,581  28,  and  were  $64,016  04 
greater  than  the  previous  year.  In  the  cost  of  repairs  of 
locomotives  there  was  an  increase  of  $38,003  65,  and  in  re- 
pairs of  freight  cars,  $27,229  08.  The  condition  of  both  loco- 
motives and  freight  cars  has  been  greatly  improved  during 
the  year. 

Since  the  close  of  last  year  there  have  been  purchased  and 
added  to  the  equipment  two  mail  and  100  flat  cars  ;  to  the 
latter  sides  were  added,  converting  them  into  coal  cars  ;  and 
two  baggage  and  express  cars  were  built  at  the  Company's 
shops. 

Conducting  Transportation.  —  These  expenses  were 
largely  increased  by  claims  paid  out  for  personal  injuries 
and  by  payments  to  other  railroad  companies  for  oar  hire. 
Deducting  these  payments,  the  actual  increase  on  account 
of  increased  business  handled  was  18*02  per  cent,  and  is  ex- 
plained by  an  increase  of  17-78  per  cent  in  ton  miles,  21-57 
per  cent  in  train  miles  and  14-64  per  cent  in  the  mileage  of 
freight  cars. 

GENERAL    REMARKS. 

The  policy  of  making  improvements  to  the  permanent  way 
and  structures  and  adding  to  and  improving  the  efficiency 
of  the  equipment,  as  inaugurated  by  your  Board,  has  been 
continued  during  the  year.  On  taking  possession  of  the 
property  it  was  found  necessary,  to  insure  its  operation  with 
reasonable  safety  and  ultimate  economy,  to  rebuild  at  once 


a  very  large  percentage  of  all  trestles,  replace  bridges  with 
modern  steel  spans,  purchase  additional  equipment  and  to 
make  revisions  in  the  grade  line  to  permit  of  increased  train 
loading.  The  expenditures  made  during  the  year  for  this 
purpose  and  charged  to  capital  account  were  : 

For  Equipment $109,510  22 

"    Betterments  and  Improvements 188,944  46 


Total $298,454  68 

The  charge  for  equipment  represents  the  cost  of  100  flat» 
two  mail  cars  and  the  cost  of  material  necessary  to  con- 
struct 150  stock  cars,  the  latter  now  in  course  of  construe 
tion. 

Toe  charge  to  betterments  and  improvements  represents 
the  cost  of  completing  the  Des  Moines  River  Bridge,  reduc- 
tion of  grades,  changes  in  alignment  and  ballasting  93  miles 
of  track  between  Hampton  a"d  Albia. 

There  were  ordered  during  the  year,  6  eight-wheel  mogul 
locomotives  with  cylinders  *0x26,  6  ten-wheel  consolidation 
locomotives  with  cylinders  22x26;  also  450  box  cars  and  100 
gondola  cars,  all  of  40  tons  capacity,  and  150  stock  cars  of  30 
tons  capacity.  Deliveries  of  this  equipment,  except  the 
locomotives,  were  to  have  been  completed  in  July  last,  but 
owing  to  the  crowded  condition  of  the  builders,  deliveries 
wil1  not  be  made  until  September  or  October. 

Owing  to  the  lack  of  sufficient  equipment,  the  Company 
has  in  the  past  been  compelled  to  use  foreign  cars  to  move 
a  sreat  deal  of  its  business,  and  during  the  year  under  re- 
view paid  out  $22,492  51  more  than  it  received  for  the  use  of 
its  cars  on  other  railroads.  This  has  been  not  only  a  finan- 
cial disadvantage  to  the  Company,  but  has  caused  delay  in 
the  movement  and  often  loss  of  traffic.  With  the  equip- 
ment now  ordered  in  service,  the  management  will  be  en- 
abled to  furnish  better  and  prompter  service  to  shippers, 
which  is  an  important  essential  in  controlling  and  building 
up  traffic. 

In  July,  1901,  the  Keithsburg  Bridge  Company  executed 
a  deed,  conveying  to  this  Company  the  bridge  across  the 
Mississippi  River  at  Keithsburg,  111.,  in  consideration  of 
your  company  assuming  the  outstanding  bonds  of  the 
Bridge  Company  issued  under  the  deed  of  trust  executed 
in  favor  of  the  Central  Trust  Company  of  the  City  of  New 
York.  During  the  year  $586,000  face  value  First  Mort- 
gage bonds  of  the  Bridge  Company  were  retired,  as  specified 
above,  so  there  now  remain  outstanding  only  $5,000,  par 
value,  of  these  bonds,  and  the  Company  has  on  deposit  with 
the  Trustees  sufficient  funds  tor  the  redemption  of  said  out- 
standing bonds  when  presented. 

At  this  writing  it  is  difficult  to  forecast  the  result  of  this 
year's  crops  in  the  section  of  the  country  served  by  lines  of 
this  Company.  Wheat,  both  in  Iowa  and  Illinois,  has  been 
damaged  in  shock  by  excessive  rainfall,  and  in  consequence 
threshing  has  been  delayed.  In  Iowa,  the  corn  crop  has 
also  been  damaged  by  excessive  rains,  and  the  yield  will 
probably  be  below  that  of  last  year.  The  movements  of 
other  classes  of  commodities  continue  large,  and  any  short- 
age in  the  grain  tonnage,  it  is  hoped,  will  be  more  than 
made  up  by  increased  shipments  of  cattle,  merchandise  and 

other  articles. 

******** 

By  order  of  the  Board, 

E.  HAWLEY, 

President. 
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THIRD  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  SEPTEMBER  30,   1902. 


To  the  Stockholders  of  the  United  Fruit  Company : 

Continuing  the  policy  followed  in  its  previous  reports,  the 
management  has  endeavored  in  this  Third  Anuual  Report  to 
acquaint  the  stockholders  and  the  public  with  tne  nature 
and  value  of  the  Company's  properties  and  the  results  and 
prospects  of  its  business.  The  results  of  the  operations  dur- 
ing the  past  fiscal  year  have  been  such  as  to  warrant  the 
confidence  which  the  management  expressed  a  year  ago  in 
the  ability  of  the  Company  to  carry  out  the  purposes  for  which 
it  was  organized  in  a  manner  satisfactory  to  the  holders  of 
its  securities  as  well  as  to  the  general  public  which  it  serves. 
The  management  experience  a  considerable  measure  of 
gratification  in  submitting  the  following  explanatory  re- 
marks and  detailed  statements  concerning  the  business. 

Your  attention  is  called  at  the  outset  to  the  fact  that  the 
date  of  ending  of  the  Company's  fiscal  year  has  been  changed 
from  Aug.  31  to  Sept.  30,  in  order  that  the  fiscal  year  may 
more  nearly  harmonize  with  the  seasons  into  which  the 
business  of  growing  and  distributing  bananas  is  naturally 
divided  by  climatic  and  market  conditions.  The  fiscal  period 
covered  by  the  report  is  therefore  one  of  thirteen  months. 

INCOME. 

During  this  period  the  Company  earne  f  from  the  produc- 
tion and  importation  of  tropical  products  and  from  miscel 
laneous  operations  the  sum  of  $2,446,517  96,  this  being  the 
net  earnings  after  deducting  all  expenses  of  operation,  in- 
cluding items  aggregating  $453,356  75  expended  for  better- 
ments, such  as  new  planting,  railway  extensions,  purchases 
of  rolling  stock,  tools  and  equipment,  and  construction  of 


new  buildings.  A  careful  estimate  of  the  depreciation  on 
all  the  Company's  properties,  based  on  actual  appraisals,  is 
$263,729  76.  Deducting  this  from  the  betterment  expendi- 
tures above  shown  leaves  a  balance  of  $lb9,626  99,  repre- 
senting the  amount  by  which  the  plantations  and  equipment 
exceeded  on  September  30.  1902,  in  their  actual  value  the 
cost  of  the  properties  as  carried  on  the  books. 

Interest  and  Miscellaneous  Charges  to  Income  Account 
aggregate  $260,699  10,  and  leave  a  balance  of  net  income  for 
the  fiscal  period  available  for  dividends  or  surplus  of  $2,185- 
818  26.  Five  quarterly  dividends  of  one  and  one-half  per 
cent  each  and  an  extra  dividend  of  one  per  c^nt,  aggregat- 
ing eight  and  one-half  tier  cent,  or  $1,051,407  50  were 
actually  declared  duriDg  the  period  covered  by  this  report, 
and  left  a  surplus  balance  carried  to  Income  Account  for 
the  year  of  $1,134,410  76.  Adding  this  to  the  surplus  brought 
forward  from  the  preceding  year,  $1,163,933  74,  gives  a  total 
surplus  of  $2,298,344  50  on  September  30,  1902.  Against  this 
surplus  the  Company  has  deemed  it  wise  to  charge  the  sum 
of  $294,968 12,  representing  the  balance  of  discount  on 
coupon  notes  and  convertible  bonds  which  it  baa  been 
gradually  writing  off  to  Income  Account.  With  this  special 
charge  to  Income  Account,  which  leaves  a  surplus  of  $2,003,- 
376  38  to  be  carried  forward  into  the  current  year,  all  such 
deferred  charges  to  profit  and  loss  are  eliminated  from  the 
Company's  balance  sheet,  with  the  exception  of  such  items 
as  are  incidental  to  the  current  monthly  operations. 

Sugar — The  Company's  sugar  business  has  resulted  in  a  loss 
for  the  fiscal  year  of  $U9,815  76,  exclusive  of  interest  on  the 
capital  invested.    This  loss,  which  is  offset  by  the  earnings 
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of  the  other  departments  of  the  Company,  is  due  to  the  low 
prices  of  sugar  which  have  prevailed  during  the  past  season, 
our  sugars  having  sold  on  an  average  for  two  thirds  of  ;i  cent 
a  pound  less  than  during  the  preceding  season.  The  output 
of  the  mill  for  the  past  year  reached  41,411.419  pounds,  and 
from  the  standpoint  of  economic  operation  the  results  have 
been  most  satisfactory.  With  a  normal  market  and  the 
establishment  of  equitable  trade  relations  between  United 
States  and  Cuba  the  business  should  be  reasonably  profitable. 

Bananas. —The  Company's  banai  a  sales  show  a  satisfactory 
increase,  the  aggregate  for  thirteen  months  being  approxi 
mately  21,000,000  bunches,  as  compared  with  18,738,000 
bunches  imported  during  the  previous  corresponding  thirteen 
months'  period,  the  rate  of  increase  being  twelve  per  cent. 
Several  large  new  ships  bave  been  added  to  the  company's 
fleet  during  the  year,  replacing  smaller  crafc  and  result- 
ing in  increased  efficiency  and  economy  of  operation.  The 
use  of  oil  as  fuel  on  one  of  the  steamers  engaged  in  the  Gulf 
trade  has  proved  successful  experimentally,  and  other  steam- 
ers plying  between  New  Orleans  and  Central  American  ports 
will  be  fitted  with  oil  burners.  The  experiments  which  have 
been  carried  on  for  the  past  two  years  in  perfecting  the  treat- 
ment given  fruit  in  transit  from  the  tropics  to  the  various 
seaports  have  been  very  successful  and  have  conclusively 
demonstrated  that  its  general  application  will  result  in  in- 
creased profits  to  the  Company  and  will  be  of  additional 
value  to  the  public.  The  cost  of  transporting  the  bananas 
from  tropical  to  domestic  ports  has  been  reduced  to  about  three 
per  cent  less  than  the  average  cost  for  the  preceding  year. 

Cocoanuts  and  Oranges. — Importations  of  cocoauuts 
are  largely  increased,  and  aggregated  for  the  thirteen 
months'  period  21,200,000.  The  quantity  of  oranges  im- 
ported during  the  same  period  approximated  241,000  boxes, 
also  representing  an  increase  over  last  year's  figures.  The 
handling  of  these  products  not  only  results  in  a  profit  to 
the  Company,  but  reduces  the  cost  of  the  banana  by  making 
it  possible  to  utilize  in  their  carriage  during  the  winter 
months  the  space  on  the  steamers  which  wouli  otherwise 
be  vacant  on  account  of  the  decreased  shipments  of  bananas 
at  that  season. 

Fruit  Dispatch  Company. — The  interior  distributing  de 
partment,  organized  as  the  Fruit  Dispatch  Company,  is 
gradually  extending  its  operations,  and  is  selling  fruit  in  all 
the  principal  cities  of  the  United  states  and  Canada  not 
directly  reached  by  the  Company's  importing  divisions.  Its 
reports  for  the  year  just  closed  show  an  increase  of  30  per 
cent  in  the  volume  of  its  business  and  a  marked  decrease 
in  the  average  cost  of  marketing  the  products  which  it 
handles. 

ASSET8. 

a  reference  to  the  detailed  statement  on  page  15  of  pam- 
phlet report,  giving  the  book  cost  of  the  Company's  proper- 
ties in  comparative  tabular  form,  will  show  that  in  most 
cases  no  change  has  been  made  in  the  valuations  at  which 
the  properties  were  carried  on  the  Company's  books  a  year 
ago.  Slight  variations  in  the  figures  are  in  nearly  every 
case  to  be  accounted  for  by  minor  purchases  or  sales  of 
property  and  conduct  of  the  merchandise  business.  Practi- 
cally the  only  expenditures  incurred  during  the  year  which 
were  not  included  in  the  operating  expenses  were  in  con- 
nection with  the  construction  of  a  steel  building  at  Port 
Limon,  Costa  Rica,  for  office  and  store,  the  installation  of 
an  electric-lighting  plant  for  the  town  of  Port  Antonio, 
Jamaica,  and  the  extension  of  the  Company's  railway  sys- 
tem at  Banes,  Cuba.  The  only  other  increases  of  importance 
in  the  property  accounts  represent  purchases  of  properties  in 
Costa  Rica  and  also  at  Banes,  Cuba,  where  the  Company  has 
acquired  at  a  very  reasonable  cost  properties  whose  location 
as  well  as  their  intrinsic  worth  enhance  the  value  of  our  en- 
tire holdings  in  Cuba. 


The  total  valuation  at  which  the  Company's  tropical  prop- 
erties are  carried  on  the  books  appears  by  this  statement  as 
$14,531,283  29.  The  detailed  inventories  of  the  cultivations 
and  equipment,  made  up  by  the  Company's  local  representa- 
tives, and  based  on  actual  appraisals,  show  that  the  better- 
ments made  during  the  year  and  included  in  the  operating 
expenses  have  resulted  in  the  enhancement  of  the  value  of 
the  properties  in  the  amount  of  $1^-9,626  99,  after  making 
allowance  for  depreciation.  In  other  words,  the  appraised 
valuation  of  the  tropical  properties  was  on  September  thir- 
tieth $14,720,910  28,  or  $189,626  99  more  than  the  amount  at 
which  the  properties  are  carried  on  the  Company's  books.  It 
is  believed  that  the  valuations  are  conservatively  stated. 

Advance  Payments. — The  item  of  advance  payments  for 
charters  and  steamship  supplies  and  commissions  has  been 
reduced  by  the  elimination  of  $294,968 12,  which,  as  previously 
stated,  has  been  charged  to  Income  Account.  The  remaining 
balance  represents  coal,  charter,  port  charges,  and  other 
steamship  expenses  pertaining  to  voyages  which  were  not 
completed  on  September  30,  and  which  would  appear  in  the 
operating  expenses  of  the  following  month.  This  item  is 
the  only  deferred  charge  to  profit  and  loss  included  in  the 
balance  sheet,  and  is  more  than  offset  by  the  value  of  the 
corgoes  in  transit  on  September  thirtieth. 

Investment  in  stocks  of  other  companies  represents  the 
coi-t  of  steamers  owned  by  the  Belize  Royal  Mail  and  Central 
American  Steamship  Company  and  of  stocks  of  associate 
companies,  including  the  Northern  Railway  Company,  with 
83  miles  of  main  and  branch  lines,  connecting  the  best  of  the 
banana  lands  in  Costa  Rica  with  wharf  and  terminals  in  Port 
Limon.     This  railroad  is  now  in  full  operation. 

The  Insurance  Fund,  a  statement  of  which  appears 
on  page  20  of  pamphlet  report,  and  through  which  alt  the 
Company's  fruit  cargoes  are  insured,  has  accumulated  net 
assets  of  $220,311  31,  practically  all  of  wh;ch  is  invested  in 
high-grade  railroad  bonds.  This  fund  is  not  included  in  the 
company's  balance  sheet. 

liabilities. 
Boston    Fruit   Company    Bonds.— -Of  the  Boston   Fruit 
Company  bonds  there  remain  outstanding  $12,500,  and  these 
mature  in  May,  1903;  $12,500  of  these   tonds  were   retired 
during  the  past  year. 

Convertible  Ten  Year  Five  Per  Cent  Gold  Bonds. — 
An  additional  issue  of  $1,000,000  in  Convertible  Ten  Year 
Five  Per  Cent  bonds  (making  the  total  issue  $4,000,000)  was 
sold  within  the  year  at  slightly  better  than  par  and  accrued 
interest,  to  provide  funds  for  additional  working  capital. 
Your  Directors  are  able  to  point  out  a  considerable  reduc- 
tion in  current  liabilities  and  to  state  that  the  Company  is  in 
stronger  financial  condition  than  at  any  time  since  its  organ- 
ization. The  carefully  tabulated  results  of  the  experience 
of  three  years  have  made  it  possible  to  forecast  far  more 
certainly  the  Company's  financial  requirements  and  re- 
sources, and  have  served  to  strengthen  the  confidence  of  the 
management  in  its  stability  and  earning  power. 

GENERAL. 

The  collections  on  account  of  sales  as  made  by  the  Do- 
mestic Divisions  and  the  Fruit  Dispatch  Company  have  been 
well  maintained  within  the  ten  days'  credit  limit,  and  the 
aggregate  losses  from  bad  accounts  were  less  than  one  sixth 
of  one  per  cent  of  the  gross  sales  for  the  year. 

Foremost  among  the  causes  which  have  contributed  to  the 
Company's  successful  business  during  the  past  year  are  the 
faithful  and  intelligent  efforts  of  the  entire  staff  of  em- 
ployes. To  them  the  board  desires  to  express  its  thanks  and 
ack  nowledgements. 

Respectfully  submitted. 

ANDREW  W.  PRESTON, 

Fre&ident. 
Boston,  November  18,  1902. 


Pacific  Mail  Steamship  Co.— New  Steamers  Completed.— 
The  company's  new  twin-screw  steamship  Siberia,  bnilt  by 
the  Newport  News  Shipbuilding  &  Dry  Dock  Co.,  has  been 
completed.  Her  length  over  all  is  572  feet,  gross  tonnage 
11,300,  displacement  at  27  feet  draught  18,400  ton3.  The 
sister  ship,  the  Korea  was  out  in  commission  on  Aug.  80 
last.-V.  75,  p.  138,  133. 

Philadelphia  Electric  Co.— Dividends. — The  directors  on 
Tuesday  declared  a  second  semi-annual  dividend,  viz  :  18% 
cents  a  share;  the  first  dividend  paid  June  16,  1902,  was  15 
cents  per  share.  The  present  distribution  is  equal  to  2%  p. 
c.  on  the  |7  50  per  share  paid  in.— V.  75,  p.  984,  669. 

Bail  way  Steel  Spring  Co.— Director.— F.  Q.  Barstow  has 
been  elected  a  director  to  fill  a  vacancy.— V.  75,  p.  1013. 

St.  Joseph  Lead  Co.— New  Stock,— The  shareholders  will 
meet  at  the  office,  55  Liberty  St.,  New  York  City,  on  Dec.  10, 
to  increase  the  capital  stock  from  $3,000,000  to  $6,000,000; 
par  value  of  shares  $10.    J.  Wyman  Jones  is  President. 

Staples  Coal  Co.  —Called  Bonds.— Fifteen  bonds  of  the 
issue  of  Dec.  1,  1898,  will  be  paid  at  par  on  Dae.  1  next,  with 
accrued  interest,  at  the  company's  office  in  New  York  City 
or  Tannton,  Mass.,  as  the  holder  may  elect. 

(John  B  )  Stetson  Co.,  Philadelphia—  Option.— Share- 
holders of  record  Nov.  12  are  entitled  to  subscribe  at  par 
nntil  Dec.  1,  1902,  forjone  share  for  every  six  shares  of  their 
holdings  (both  common  and  preferred  stock)  of  the  new 
issue  of  5,100  shares  of  common  stock,    The  remaining  5,000 


shares  will  be  placed  in  the  treasury  at  the  disposal  of  the 
President  and  board  of  directors,  to  be  used  by  them  for  dis- 
tribution at  not  less  than  par  among  the  company's  employes, 
at  their  discretion.  .'* 

Subscriptions  must  be  paid  as  follows:  $50  per  share  Dec.  1,  1902, 
and  the  remaining  $SO  per  share  Jan.  20, 1903,  and  if  so  paid,  the  new 
stock  will  bo  entliled  to  one  year's  dividend,  being  from  Deo.  1.  1902, 
to  Nov.  80, 1903.  Pajment  may  be  made  in  full  on  Deo.  1.  1902,  If 
desired.  The  new  certificates  will  be  Issued  after  Feb.  1, 1903.— V.  75, 
p.  1150. 

Sunday  Creek  Coal  Co.— Stock  Reduced.— This  company, 
having  passed  under  the  control  of  the  Hocking  Valley  Ry., 
has  reduced  its  capital  stock  from  $1,000,000  to  ao  amount 
reported  as  $375,000.— V.  72,  p.  92. 

Trenton  Potteries  Co.— Xo  Injunction.— Vice- Chancellor 
SteveDS,  at  Trenton,  N.  J.,  on  Nov.  27,  declined  to  grant  an 
injunction  restraining  the  company  from  funding  its  arrears 
of  accumulated  dividends  on  the  preferred  stock,  per  plan  in 
V.  74,  p.  1256     See  also  V.  75,  p.  195. 

Toronto  Electric  Light  Co.— Bonds  Offered.— The  Domin- 
ion Securities  Corporation  of  Toronto  and  Montreal  is  offering 
at  par  and  interest  $300,000,  being  the  remainder  of  this 
company's  $1  000,000  of  first  mortgage  4V£  p.  o.  §1,000  gold 
bonds  due  1st  July,  1916;  coupons  piyable  Jan.  1  and  July  1  at 
the  Imperial  Bank  of  Canada,  Toronto.  Trustees,  National 
Trust  Co.  Toronto.    A  circnlar  says: 

Authorize. I  bond  Issue  (all  outstanding)  $1,000,009;  capita!  stock, 
authorized,  $3,000,000,  of  which  $2,000,000  issued  and  fully  paid. 
Gross  earnings  for  year  ending  Deo.  31,  1901,  $467,342,  contrasting 
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with  $269,897  in  1896;  net  earnings  $195,831  against  $111,763  In 
1896;  bond  interest  $31,500  against  $18,00J  In  1896. 

The  company  was  inoarporated  over  19  years  ago  under  an  Ontario 
Charter;  its  franchise  does  not  expire  until  1919,  and  even  then  the 
elty  must  either  renew  it  or  purchase  the  property  at  a  prloe  to  be 
fixed  by  arbitration,  and  so  each  20  years.  Being  the  only  company 
furnishing  eleotrio  light  and  powerinaoity  with  a  population  of  ovei 
200,000,  it  has  in  use  122,000  incandescent  lights  (an  increase  over 
last  year  of  22,000)  and  1,879  arc  lights.  The  oity  has  made  a  five 
years'  contract  to  use  not  less  than  1,100  arc  lights.  Dividends  at  the 
rate  of  7  p.  o  have  been  paid  continuously  since  1892.  The  oompany 
has  Installed  559  miles  of  oopper  wire  and  has  87  miles  of  single  duot 
under  ground  oiroults.    President  H.  M.  Pellatt.— V.  73,  p.  36. 

Union  Construction  Co.,  Kansas  City,  Mo.— Increase  of 
Stock.— This  Delaware  corporation  has  increased  its  author 
ized  capital  stock  from  $1,500,000  to  $3,000,000. 

Union  Steel  Co.,  Canton,  O  —New  Enterprise.—  This  com- 
pany was  incorporated  in  Delaware  on  July  22,  1902,  with 
$500,000  capital  stock,  and  is  building  at  Canton,  O.,  three 
open-hearth  furnaces  and  a  rolling  mill  for  the  purpose  of 
supplying  Carnahan  Tin  Plate  &  Sheet  Co.  (V.74,  p.  428), 
Structural  Steel  Car  Co.  (see  above)  and  other  conoerns. 
J.  E.  Carnahan  is  President.    The  company  is  entirely  inde- 

fiendent  of  the  Union  Steel  Co.  of  Pittsburg  mentioned  be 
ow. 

Union  Steel  Co.,  Pittsburg.— Purchase,  Etc.—  The  Donora 
Mining  Co.,  the  iron  ore  branch  of  the  Union  Steel  Co.,  re- 
cently bought  from  Eddy  Bros.  &  Co.  of  Bay  City  the  Pen- 
obscot iron  mine,  comprising  40  acres  near  Hibbing,  Minn., 
on  the  Mesaba  Range.  The  price  paid  is  estimated  as  at  least 
$2,500,000,    this     purchase     including    a     large   pumping 

?lant  and  two  first  class  steel  steamships  for  carrying  ore. 
he  company  expects  greatly  to  increase  the  output  of  the 
mine,  which  has  been  producing  about  250,000  tons  annually, 
or  sufficient  to  cover  a  ten-year  contract  with  the  National 
Steel  Co.,  on  which  there  are  yet  said  to  be  due  1,450,000  tons. 
The  mine  is  225  feet  deep. 

The  company's  two  new  blast  furnaces  at'Donora,  Pa.,  are 
nearing  completion.  Each  will  have  a  daily  capacity  of  600 
tons  of  pig-iron.  A  contract  for  an  ore-handling  plant  at 
Donora  to  cost  about  $1,500,000  was  placed  last  month,  in- 
creasing to  about  $3,000,000  the  cost  of  improvements  now  in 
progress.  The  company's  Donora  works  are  now  producing 
wire  nails,  wire  rods,  fence  wire,  barbed  wire,  etc. 

Duplication  of  Names. — See  Union  Steel  Co.  of  Canton,  O., 
above.— V.  73,  p.  1268. 

United  States  Bobbin  &  Shuttle  Co.— Called  Bonds.— The 
Industrial  Trust  Co.,  Providence,  R.  I.,  will  redeem  on  Feb. 
2, 1903,  at  105  and  interest  100  first  mortgage  6  per  cent  gold 
bonds  of  the  par  value  of  $500  each.— V.  74,  p.  1095. 

Virginia  Iron  Coal  &  Coke  Co.— Distribution.— On  and 
after  Dec.  1  next  the  Morton  Trust  Co.  will  be  prepared  to 
take  up  its  certificates  issued  upon  deposit  of  first  mortgage 
bonds  under  the  plan  of  adjustment,  delivering  bonds,  with 
coupons  due  March  1,  1903,  March  1,  1904,  and  after  the  last- 
mentioned  date,  attached;  also  scrip  for  $25  per  bond,  bearing 
interest  from  Sept.  1,  1902,  at  5  per  cent  per  annum,  and  pay- 
ing in  cash  $25  41  6-10  per  bond,  such  cash  and  the  $25  per 
bond  paid  Oct.  1,  1902,  being  in  lieu  of  scrip  to  the  extent  of 
$50  per  bond.— V.  75,  p.  984,  803. 

Western  Union  Telegraph  Co.— Temporary  Injunction. — 
Judge  Kirkpatrick,  sitting  in  the  United  States  Circuit  Court 
at  Newark,  N.  J.,  on  Nov.  22,  granted  a  temporary  in j miction 
restraining  the  Pennsylvania  RR.  Co.  and  its  lessor,  the 
United  New  Jersey  RR.  &  Canal  Co.,  from  carrying  out  their 
threat  to  cause  the  removal  of  the  telegraph  company's  poles, 
wires  and  offices  from  their  system  on  Dec.  1.  The  order  is 
returnable  Dec.  8.  The  bill  of  complaint  contends  that 
under  the  laws  of  New  Jersey  the  railroads  "were  created 
and  made,  and  now  are,  public  highways,  and  as  such  are 
subject  to  occupation  and  use  by  telegraph  companies."  par- 
ticularly the  complaining  one,  under  the  effect  of  Federal 
laws  passed  July  24,  1866.  A  similar  bill  has  been  filed  at 
Pittsburg.— V.  75,  p.  1044,  926. 

Wheeling  (West  Ya.)  Natural  Gas  Co.— Status.— Regard- 
ing the  failure  of  the  Standard  Oil  Co.,  through  its  subsidiary 
company,  the  Hope  Natural  Gas  Co.,  to  exercise  its  option  on 
a  majority  of  the  $1,500,000  capital  stock  of  the  Wheeling 
Natural  Gas  Co.  at  $88  per  $25  share,  President  William 
Flinn,  of  the  last-named  company,  says  : 

We  are  satisfied  that  the  price  asked  was  not  too  high.  It  represents  largely 
the  earnings,  less  the  dividends  paid,  of  the  past  fifteen  years.  We  organized 
this  company  with  a  small  capitalization  and  have  developed  It  through  its 
earnings  for  many  years,  having  actually  spent  In  the  purchase  of  plants  and 
the  development  of  the  various  companies  $1,500,000.  We  have  twice  as  much 
gas  as  we  need  on  the  coldest  day  In  winter  and  for  many  years  we  have  been 
paying  a  dividend  of  10  p.  c.  on  the  capital  stock.  Our  intention  is  to  Increase 
this  dividend  to  20  p.  c,  commencing  Jan.  1,  at  which  time  the  gas  companies 
owned  will  have  no  debts  of  any  kind.  The  Venture  Oil  Co.  (stock  entirely 
owned)  has  been  for  the  past  two  years  developing  what  we  consider  a  very 
valuable  oil  property.  We  intend  to  discbarge  its  indebtedness  and  provide  it 
with  from  f.250,1.00  to  $300,000  for  new  drilling  and  developing.  It  now  has  a 
net  oil  production  of  something  over  200  barrels  per  day,  which  in  the  near 
future,  we  believe,  will  easily  be  increased  to  500  barrels  per  day.— V.  70,  p.  949. 

Youngstown  (0.)  Iron  Sheet  &  Tnbe  Co.,  Youngstown.— 

Coal  Lands.— This  company  and  Pickands,  Mather  &  Co.  of 
Cleveland  have  bought  jointly  6,000  acres  of  coal  lands  in 
West  Virginia,  on  which  they  intend  to  erect  a  large  num- 
ber of  coke  ovens.— V.  74,  p.  484. 


—Scott  &  Stringfellow  of  Richmond,  Va.,  are  distributing 
copies  of  their  ciroular  letter  No.  86.  This  letter  is  entitled 
"Louisville  vs.  St.  Paul."  It  calls  attention  to  the  ex- 
tent to  which  the  conclusions  of  a  year  ago  have  been  sup- 
ported by  the  course  of  prices,Jand  makes  another  comparison, 
based  on  the  annual  reports  just  published  for  the  fiscal 
year  ended  June  80,  1902. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  28,  1902. 

The  condition  of  business  in  most  lines  of  merchandise 
has  been  satisfactory.  Manufacturers  as  a  rule  have  been 
well  engaged  and  shipping  supplies  freely  on  outstanding 
contract.  The  enormous  movement  of  merchandiss  is  best 
reflected  in  the  congested  state  of  freight  traffic,  the  rail- 
roads being  reported  unable  to  cope  satisfactorily  with  the 
large  tonnage  seeking  distribution.  Reports  from  the  Pitts- 
burg section,  however,  state  that  by  a  special  effort  the  rail- 
roads have  been  able  to  break  the  freight  blockade  at  that 
point  and  thus  relieve  considerable  quantities  of  coke,  which 
was  badly  wanted  by  the  pig  iron  furnaces.  The  second  ses- 
sion of  the  Fifty-seventh  Congress  convenes  with  the  open- 
ing of  the  coming  week,  and  the  expected  legislation  on  the 
trust  question  is  looked  forward  to  with  much  concern.  It 
is  not  expected,  by  well  informed  interests,  that  the  tariff 
revision  question  will  be  opened. 

Lard  on  the  spot  has  been  easier  under  freer  offerings, 
prompted  by  larger  receipts  of  swine  at  Western  markets; 
demand  has  not  improved,  and  prices  have  declined.    The 

close  was  firm  and  higher  at  11 '2.5c.  for  prime  Western  and 
10'50@10'75c.  for  prime  City.  Refined  lard  has  had  only  a 
limited  sale  and  there  has  been  an  easier  turn  to  values.  The 
close  was  higher,  at  11  '40c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  moderately 
active,  but  prices  for  the  near-by  deliveries  have  weakened 
in  sympathy  with  an  easier  market  for  hogs.  The  close  was 
firmer  on  shorts  covering. 

DAILY  CLOSING  PRIOB8  09  LAED  IUTUBHS  IN  CHICAGO. 

Sat.  Mon.        Tuct.       Wed.        TKurM.       Pri. 

Novemberdel'y..l0-77»«    10'67iu    IO3713    10  52i«   „.,,.„    11-25 
January  del'y 930         9-42>s      935         9-45      U01ia»y-     9.55 

Pork  has  had  a  small  jobbing  sale  in  the  local  market,  with 
prices  unchanged  and  steady  at  $18@18  50  for  mess,  $19  25@ 
19  50  for  family  and  $21@22  50  for  short  clear.  Cut  meats 
have  been  quiet  and  prices  have  been  barely  maintained, 
closing  at  8>£@8%c.  for  pickled  shoulders,  12c.  for  pickled 
hams  and  10%@llJ^c.  for  pickled  bellies,  14@10 
lbs.  average.  Beef  has  been  in  limited  supply  and 
firmly  held  for  the  better  grades,  closing  at  $10  50@14 
for  mess;  |15@16  50  for  packet;  $17@18  50  for  family,  and 
$26@27  00  for  extra  India  mess.  Tallow  has  been  quiet  and 
unchanged  at  6^c.  Stearines  have  sold  at  lower  prices, 
closing  at  12c.  for  lard  stearine  and  13c.  for  oleo  stearine. 
Cotton  seed  oil  has  been  in  fair  demand  and  firm  at  36@37c. 
for  spot  supplies  of  prime  yellow.  Arrivals  of  butter  have 
been  light  and  prices  have  been  firmly  held  at  20@28c.  for 
creamery.  Cheese  has  been  offered  sparingly,  with  prices 
firm  at  10%@13c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  firm  but  quiet,  closing  at  28}£c.  for  choice  West- 
ern. 

Brazil  grades  of  coffee  have  been  weak  and  lower.  There 
has  been  extensive  forced  selling  for  the  account  of  specu- 
lative holders,  and  with  only  a  limited  demand  prioes  have 
declined.  The  close  was  dull  at  5J^c.  for  Rio  No.  7  and  6%c. 
for  Santos  No.  4.  West  India  growths  have  sold  slowly  and 
under  prospective  freer  offerings  prices  for  good  Cucuta  have 
weakened  to  83^c.  East  India  growths  have  been  quiet  but 
steady,  Speculation  in  the  market  for  contracts  has  been 
active.  Notices  for  the  delivery  of  coffee  on  December  con- 
tracts have  been  freely  issued,  and  have  resulted  in  extensive 
liquidation  at  declining  prices.  The  close  was  firmer  on 
shorts  covering.    Following  are  the  closing  asked  prices. 

Nov 4*60o.  I  Feb 480o.    Jane. 520o. 

Deo ..  4-60o.    Maroh. 4-90o.    July.............  5-250. 

Jan  ............  4-70o.  I  May 5-10c.    Sept............  5-35o. 

Raw  sugars  have  been  in  good  demand  at  advancing 
prices,  closing  firm  at  SJ'&a.  for  centrifugals,  96-deg.  test,  and 
33gC  for  muscovado,  89-deg.  test.  Refined  sugar  has  been 
in  fair  demand  and  firmer,  closing  at  4  75c.  for  granulated. 
Teas  have  been  in  fair  demand  and  firm. 

Kentucky  tobacco  has  been  in  good  demand  and  has  sold 
at  firm  prices.  The  demand,  for  seed-leaf  tobacco  has  shown 
no  improvement,  the  few  purchases  being  of  an  unimportant 
character;  prices  have  held  steady.  Foreign  grades  of  to- 
bacco have  been  in  fair  demand  and  firm  for  Havana,  but 
quiet  for  Sumatra. 

The  demand  for  Straits  tin  has  continued  to  drag  and  prices 
nave  declined.  The  close  was  steadier,  reflecting  firmer  for- 
eign advices  and  quotations  were  24'60@24'80c.  Ingot  cop- 
per has  been  freely  offered  and  with  a  slow  demand  prices 
have  weakened  to  ll'25@ll'50c.  for  Lake.  Lead  has  been 
quiet  but  steady  at  4-12}£c.  Spelter  has  declined,  closing 
weak  at  515c.    Pig  iron  has  been  in  fair  demand  and  firm. 

Refined  petroleum  has  been  firmer,  closing  at  7 '90c,  in  bbls., 
9 '20c.  in  cases  and  5  '35c.  in  bulk.  Naphtha  has  been  un- 
changed at  9'05c.  Credit  balances  have  advanced  to  $1  42. 
Spirits  turpentine  has  been  quiet  but  the  close  was  firm  at 
53L/£@54o,  Resins  have  been  steady  at  $1  77}£  for  common 
and  good  strained.  Hops  have  been  quiet  and  unchanged. 
Wool  has  been  firmly  held. 


1210 


THE    CHRONICLE. 


[Vol.  LXXV. 


COTTON. 

Friday  Night,  November  28,  1902. 

The  Movement  of  the  (Jbop  ,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening-  the  total  receipts  have  reaohed  805,968  bales 
against  819,868  bales  last  week  and  841,448  bales  the  previou 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902 
8,542  946  bales,  against  8,387,040  bales  for  the  same  period  o' 
1901,  showing  an  increase  since  Sept,  1,  1902,  of  155,906  bales. 


Meeeipta  at— 

Sat. 

Mon. 
14,916 

19,681 
3,150 

8,736 

386 

1,690 

2,322 

353 
406 

25 

fMI. 

red. 

XKMrt. 

*r\. 

tutu 

Bab.  Paaa,  Ac 
New  Orleans. . . 

Mobile 

Penaaoola,  Ac. 
Savannah...... 

Brunsw'k.&e. 

Pt.  Royal,  Ac. 
Wilmington.... 

Wash'ton.&o 
Norfolk ........ 

N'p't  News.  *o. 

New  York 

Boston.. ...... . 

Baltimore 

Phlladel'a,  Ac 

9,384 

16,136 
1,199 

7,870 

832 

1,433 

2,880 

206 

427 

321 

22,722 

26,212 
2,252 

14,065 

1,570 

3,093 

4657 

261 
790 

77 

13,643 

21,121 
156 

9,656 

978 

2,446 

2,234 

374 
369 

346 
51,223 

5,853 

15,358 
12 

9,018 

964 

2,360 

2,086 

12,839 

892 

14,934 

1,364 

265 

6,612 

6,986 

971 

2,042 

31 

1,557 

2,142 

701 

502 
55 

78,957 

892 

112,842 

8.133 

265 

55,957 

6.986 

5,700 

13,114 

81 

15,736 

2,142 

1,895 

1.S92 

602 

824 

Tot.  this  week 

40,188 

51,664 

75,699 

35.351 

51,893 

305,968 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1903. 

1901. 

Stock. 

Receipts  to 
Nov.  28. 

Tkit 

Since  Sep. 

XKit 

Since-  Sep. 

1902. 

1901. 

week. 

1, 1902 

week. 

1, 1901. 

aalveaton. . . 

78.957 

1,096,973 

88,205 

981,203 

245.577 

182,201 

Bab.  P.,  Ac. 

892 

29,322 

313 

18,012 

.. 

New  Orleans 

112,842 

944,587 

94,994 

919,981 

353,597 

231,990 

Mobile 

8,133 

100,144 

6,916 

88,380 

22,933 

33,992 

Paaoola.&o. 

265 

41,333 

18,445 

72,363 

Savannah... 

55,957 

664,893 

46,533 

601,854 

171,152 

133,889 

Srwlek.&c. 

6,986 

57.040 

5,049 

67,996 

10,169 

6,473 

Charleston 

6,700 

135,055 

12,683 

132,729 

16,038 

27,773 

P.Boyal.&o 

15 

202 

682 

Wilmington. 

13,114 

216,393 

12,943 

166,903 

27,872 

12,852 

Wash'n,  Ac. 

31 

247 

23 

241 

Norfolk 

15,736 

210,008 

19,604 

210,029 

30,439 

32.871 

N'port  N.,Ao 

2,142 

12,2b9 

1,047 

7,866 

2,457 

1,914 

New  York.. 

1,895 

6.293 

3,706 

43.606 

94,886 

82,127 

1,992 

13,730 

4,617 

30,067 

28,000 

39,000 

Baltimore . 

502 

5,735 

5,548 

34,473 

3,924 

17,061 

Philadel.Ac 

824 
305,968 

8,409 
3,542,946 

668 
321,431 

10,655 

7,664 
1,013,403 

6,248 

Totals 

3,387,040 

858,194 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1902 
79.849 

1901. 

88,543 

1900. 
106,245 

1899. 

1898. 

1897. 

Qalvea'n.Ao. 

81,176 

109,384 

101,723 

New  Orleans 

112,842 

94,994 

82,893 

65,756 

103,999 

128,053 

Mobile 

8,133 

6,91 8 

6,585 

5,614 

11,109 

16,765 

Savannah... 

55,987 

46,533 

38,041 

26,101 

46,717 

50,165 

Ohaa'ton,  Ac 

8,700 

12,785 

5,482 

6,661 

17,867 

18,570 

Wllm'ton,  Ao 

13,145 

12,971 

6,285 

8,499 

18,032 

13632 

Norfolk 

16,736 

19,604 

13,012 

13,473 

38,596 

23,370 

N.  Newa,  Ae. 

2,142 

1.047 

2,693 

115 

1,191 

1,225 

411  others... 

12,464 

305,968 

3542,946 

38,033 
321,431 

3887,040 

25,158 

15,704 

48,003 

36,332 

fot.thlawk. 

284,844 
3362,916 

222,993 

394,897 
4409,201 

400,835 

Slnoe  Sept.  1 

3045,852 

4112,666 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  210,721  bales,  of  which  107,803  were  to  Great  Britain,  25,810 
to  France  and  77.608  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Mavortt 
from— 


aalTSiton.... 
Sab.  Pass,  Ao. 

Maw  Orleans  - 

Mobile 

Pansaoola.... 

SaTannah 

Branswtok . . . 
Charleston... 
Port  Royal. 
Wilmington.. 

Norfolk 

N'port  N.,  &o. 
Hew  York.... 

Boston 

Baltimore.... 
Philadelphia 
SanPran..Ao 

Total 

Total  1901  .... 


Brit'n. 
24,551 


Wtik  gndlno  Nov.  28, 1902. 
Exported  to— 


41.978 
6,561 


17,949 


1,500 
1,720 
2,976 
2,879 
4,199 


tranti 


22,611 


3,099 


100 


Oenti-   7«t«l 
ntnl.    Wuk. 

40,919 


16,868 

37.769 
7,535 


105.858 
14,086 


from  Sept.  1, 1902.  to  Nov.  88, 1902. 
Exported  to— 


9r$mi 
Britain. 


8.275,   29,323 


3,611 


4,050 


1.500 
1,720 
6.687 
2,879 
1,199 

4,060 


339,419 
6,182 

278.494 
26,^8 
23,842 
75,477 
38,319 
16,560 

63,419 

e.69-) 

2,S2 1 
69.562 
£6.477 
39.172 
15,635 
13 


Trmntt 


29,276 


3,242 


6,169 


107,303  25.810  77,608  210,721  1.0J1.198  270,377 
13?.902l~28,ie6  124,348  2t-8,415  1,198.184  SOO.Oil 


Cent*. 
n«nt. 

264^684 
17.e85 

200.S05 
15,178 
14,131 

290  779 

6.8H0 

48,019 


127,391 
3,900 


6.1,658 

770 

7,604 

1,050 

45,343 


713,625 

23,807 

691,108 

4i  ,8'ie 

37,973 

395.631 

40,179 

63,629 

191.0(2 
10,598 

2,m 

146  337 
27.247 
46,776 
16.685 
45.356 


1,103,315  2,301,920 
035.21H  2.1X3.391 


In  addition  to  above  exports,  out  telegrams  to-night  alto 
five  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  foi 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert*  Barrows, Produce  Exchange  Building;. 


ON  SHIPBOARD,  HOT  OLEARED   FOR— 

Leaving 
itoek. 

Nov,  28  at— 

Breat 
Britain 

Fr'nce 

Ger- 
many 

Other 
For'gn 

Ooast- 
wise. 

Total. 

»ew  Orleans, 
aalveaton.... 

Savannah 

Charleston... 

Mobile 

Soriolk 

Hew  York.... 
"Kher  porta . 

12,355 
67,263 

2,500 
15,00*6 

23.819 
17,466 

10.810 

3  464 

16,550 

12,000 

42,824 

18.770 

13  660 

5,500 

3,500 

300 

2,000 

780 

6.451 

11,750 

700 
3,300 
6,000 

66,534 

107.304 

33.800 

700 

3,300 

12,000 

800 

29,000 

287,063 
138.273 
137,352 
14,338 
19,633 
18.439 
94.588 
50,786 

Total  1902.. 

97,118 

41,285 

43,730 

14,819 
3o.66S 

27,981 

252,933 

760,470 

Total  1901.. 
Total  1900.. 

96.04«  37  297 
73,697  54,219 

59,900 
62.263 

17,740 
13  970 

245,604 
234,814 

612,590 
816.718 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  there  was  a  sharp  up-turn  to  prices. 
Excessive  rains  continued  to  be  reported  from  Northern 
Texas,  which  report  said  was  unfavorable  for  the  late  growth 
of  cotton  and  was  preventing  its  development;  the  movement 
of  the  crop  was  smaller,  and  cable  advices  from  Liverpool  re- 
ported a  decidedly  stronger  market,  all  of  which  brought 
shorts  into  the  local  market  as  buyers  to  cover  contracts. 
There  was  also  a  disposition  shown  to  anticipate  a  bullish  Ba- 
reau  report  on  Dec.  3,  it  being  generally  expected  that  the  Bu- 
reau will  estimate  the  crop  at  any  where  from  10, 200, 000  to  10,- 
500,000  bales.  At  the  advance  bull  interests  hecams  free 
sellers  to  realize  profits,  and  it  was  argued  by  believers  in  a 
large  crop  that  the  comparatively  moderate  crop  movement 
is  dne  largely  to  the  inability  of  the  railroads  to  handle  the 
cotton  offered,  owing  to  the  congestion  of  freight  traffis  east 
of  the  Mississippi.  It  also  was  argued  that  should  the  Bareau 
estimate  prove  to  be  about  as  is  at  present  expected,  that  the 
report  will  not  be  construed  as  a  bullish  statement,  inasmuch 
as  owirjg  to  the  errors  made  in  previous  seasons  the  trade 
will  be  inclined  to  make  snch  a  large  allowance  for  error, 
now  that  an  estimate  of  10,200,000  to  10,500,000  bales  is  likely 
to  be  construed  by  many  as  indicating  a  crop  of  at  least  11,- 
250,000  bales.  Another  factor  that  had  its  inflaeace  against 
the  market  was  the  low  price  for  silver,  which  was  interfer- 
ing with  business  in  cotton  goods  with  the  Far  Eistern 
countries  that  were  on  a  silver  basis.  Today  the  market 
opened  steadier  on  cold- weather  reports  from  the  South. 
Subsequently,  however,  it  was  quite  generally  believed  that 
the  frosts  reported  would  be  beneficial  in  developing  and 
opening  late  formed  bolls,  and  prices  reacted.  The  close  was 
steady  with  prices  1  point  lower  to  3  points  higher  for  the 
day.  Cotton  on  the  spot  has  been  steadier,  closing  at  8'55o. 
for  middling  uplands.  The  average  estimate  of  141  members 
of  the  N.  Y.  Cott  >n  Exchange  placed  the  yield  of  the  cotton 
crop  at  11,   ro.OOO  bales. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
trrades  would  be  as  follows: 


UP1.ANDB. 

Sat. 

flton 

760 
8-22 
8'rtO 
9-01 
956 

Tuei 

750 

8  12 
8'ftO 
894 

9  46 

Wed 

Tk. 

WrU 

jOW  Middling. .„..„. .„....„ 
*ood  Middling. .... ............ 

750 
812 
8'SO 

8-94 
946 

7-58 
817 
855 

8-99 
9-51 

© 

9 

755 
8'17 
8  55 

8-99 
951 

GULP. 

Sat. 

Mon 

Taei 

Wed 

Tk. 

Frl. 

*ood  Ordinary....... .......... 

jOW  Middling .„ 

diddling. . .... .._ 

Jood  Middling....... 

775 
837 

8  75 

9  19 
971 

785 

8  47 
885 
tf  29 

9  81 

775 
837 

8  75 
a  19 

9  71 

780 

8  42 
880 

9  24 
976 

a 

o 

E 

9° 

• 

7-80 

8-42 
880 
9  24 
976 

STAINED. 

Sat. 

700 
800 
8  16 
860 

Hon 

Tuea 

Wad 

Tkt. 

Frl. 

UOW  Middling _ .. 

Itrlet  Low  Middling  Tinged... 
jood  Middling  Tinged 

710 

8  10 
8  26 
860 

700 
8  00 
8*16 
8  60 

7-05 
8-05 
8'21 

8-65 

Holl 
day. 

7-05 
805 
8-21 
8-55 

The  quotations  for   middling  upland    at  New  York  on 
Nov.  28  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902. ...0.  8-55 

1901 8 

1900 10»e 


1899. 

1898. 
1897. 
1896. 
1896. 


71316 

5»8 

5i316 

Si" 


1894. ...0.  51516 

1893 8l16 

1892. .....10 

1891 „    8iia 

1890 9716 

1889 10»4 

1888 9?8 

1887 107lfl 


1886  ....0.  9318 

1885 97ia 

1884 107,a 

1883 10», « 

1882 10i« 

1881 12 

1880 12 

1879 12i* 


1878. ...0.  9Bia 

1877 116u 

1876 1214 

1875 1314 

1874 1478 

1873 16>4 

1872 I914 

1871 19 


Note.—  On  oot.  1, 1874,  grades  of  ootton  as  q noted  were  ohanged. 
According  to  the  new  olasslnoatlon  Middling  was  on  that  day  qnotcd 
«se.  lower  than  Middling  of  the  old  olasslnoatlon. 

MABKBT  AND  SALES, 


laturday 

Monday.. 

Tuesday . 

Wednesday 

mnrsday 

Friday... 


Total... 


Spot  Market 
Globed. 


Futures 

Market 
Closed. 


Quiet Steady 

Quiet,  10  pts.  ad.  Very  steady. 

Quiet,  10  pts.  do.  Steady 

yalttt,  5  pts.  adv.  Steady 


Quiet Quiet 


S  ilbs  or  Spot  a  Oomtbaot 


ex- 
port. 


100 


100 


Oon- 

tump. 


225 


Con- 
tract. 


100 


6 

HoU  day... 
....        600 

2871       600 


Total. 

325 
100 

"62 

"   500 
987 


N0YT9MBER  29,    1902.] 


THE    CHRONICLE. 


1211 


Futubks. — Highest,  lowest  and  closing  prices  at  New  Yorfa. 
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Thb  Visible  bupPLY  op  Cotton  to-night,  as  made  up  dj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  33),  we  add  the  Item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only, 

1902  1901.           1900.  1899 

■took  at  Liverpool bales.    363,000  495.000  494.000  781,000 

■took  at  London .... 7,000  7.000       13,000  2,000 

Total  Great  Britain  stock 


370  000 

9.000 

92,000 


502.000 

12,000 

189,000 


507.000 

15,000 

179,000 


5,000 
63,000 

3.000 
34.000 
24.000 

3,000 


3,000 
116,000 

2.000 
52000 
25,000 

4.000 


200 

4,000 

73,000 

2.000 

27.000 

26,000 

2,000 


783,000 

25.00C 

189,00c 

1,000 

200 

4,000 

190,001 

4,000 

75.000 

58,000 

9,000 


2-13,000      353,030      328,200      556,2  )0 


■took  at  Hamburg. 

■took  at  Bremen .... 

■took  at  Amsterdam.... ...... 

■took  at  Rotterdam 

■took  at  Antwerp 

■took  at  Havre .......... 

■took  at  Marseilles.... «. 

■took  at  Baroelona .. 

■took  at  Genoa... .. 

•took  at  Trieste „...._ 

Total  Continental  stocks.. 

Total  European  stooks....- 
Indla  ootton  afloat  for  Europe 
Amer .  ootton  afloat  for  E'rope . 
Egypt.  Brazll.&caflt.ior  Erp« 
■took  in  Alexandria,  Egypt... 

Stock  In  Bombay,  India *  «i,vw 

■took  In  United  States  ports.  1,013.408 
■took  In  U.  8.  interior  towns..  674,877 
United  States  exports  to-day..      19,585  _ 

Total  visible  supply 3,255,870  3,496,534  3,383,160  4,072,205 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  s : 
American— 

Liverpool  stock „ bales.    295.000 

Continental  stocks __    205.000 

American  afloat  for  Europe..     665.000 

United  States  stock..... 1,0)3  408 

United  States  interior  stocks.  574  877 
United  States  exports  to-day. .     19,685 


603000 
23,000 

665  000 
64.000 

152,000 

141,000 


855.000 

9,000 

774.000 

57.000 
176,000 

97.000 
858.194 
634,012 

86,328 


419,000 
314.000 
774000 
858.194 
634,012 
36.3  28 


835,200  1.338,20*. 

41,000  1.000 

601,000     487.00C 

57,000  76.000 
155.000  168.00C 
152.000  203,000 
851,532  1,001,553 
651,965      775,402 

38,453        19,050 


433.000  694,000 
302,000  5U/»OC 
601.000  487.000 
851,532  1,004.553 
651,965  775,40  '■ 
38,453        19.050 


Total  American 2,772.870  3,036  534  2,877,950  3,491,005 

Jail  Indian,  Brasii,  <tc— 

Liverpool  stock...... .......  68,000 

London  stock... 7.000 

Continental  stooks ......  28.000 

India  afloat  for  Europe .......  23 ,000 

■gypt,  Brasll,  Ac,  afloat 64.000 

■took  in  Alexandria,  Egypt. . .  15  2,000 

■took  in  Bombay,  India.......  141,000 

Total  East  India,  Ac 


76.000 

7,000 

39.000 

9.000 

57,000 

176,000 

97,000 


61,000 
13,000 
26,200 
41,000 
57,000 
155,000 
152,000 


87,000 

2,000 

44.20C 

1,000 

76,000 

168,000 

201,000 


483.000     461,000      505.200      681  200 

Total  American 2,772,870  3.035,534  2,877,950  3  491.005 

Total  Visible  supply...«„.3,255,870  3,496,534  3,383,150  4,07i.2o5 


•fiddling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Uverpool 
Peruv.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool... ..„ 
Tlnnevelly  Good,  Liverpool... 


454d.  4"3od.  5»gd. 

8*550.  8o.  lOHo. 

7-4d.  5%d.  77J(jd. 

7d.  7d.  7  Sgd. 

4\d.  4732d.  578<i. 

42639cl.  4716d.  5*4d. 

Continental  imports  past  week  have  been  165,000  bales. 
The  above  figares  lndioite  a  loss  in  1902  of  240,664  bales 
as  compared  with  same  date  of  1901,  a  decrease  or  127,280 
bales  from  1900  and  a  decline  of  816,335  bales  from  1899. 


41l32(l 

71316e 

63,  fld. 

7%d. 

4932<1- 
4iiad 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  4,502  bales,  and  are  to-night  59,135 
bales  leas  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  83,113  bales  less  than  same  week  last  year. 

Ovebland  Movement  fob  the  Weee  and  Sinoe  Sept,  I.— 

Ve  give  below  a  statement  showing  the  overland  movement 

Cor  the  week  and  sinoe  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.     The  results  for  the  week  ending 

Nov.  28  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1902. 

1901. 

November  28. 

Wttk. 

Sines 
Mtpt.  1. 

W—k. 

/Sines 
Sept.  1. 

Shipped— 
Via  St.  Louis 

33,729 
8,195 
21 
1,100 
3,789 
831 
6,276 

53,941 

5,218 

244 

1,110 

6,667 

47.374 

223,359 

88,254 
1,218 
8,145 

42,085 
8,330 

86,779 

438,170 

34,167 
7,638 

14,874 

56,679 

381.491 

29  825 
8,498 
24 
1,250 
8,377 
3,653 

13,462 

276,510 

46,696 

24 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

13,032 
53,910 

29,768 
92,941 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o. . 
Between  interior  towns 

60,079 

14,539 
328 
818 

512,881 

118.801 
17,906 

16,525 

Total  to  bededuoted 

15,685 

153,232 

Leaving  total  net  overland 

44.394 

359,649 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  47,374  bales,  against  44,894  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  21,842  bales. 


In  Sight  and  Spinners 
Takings. 

1902. 

1901. 

Week. 

305,968 
47,374 
40,000 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Nov.  28 

Net  overland  to  Nov.  28 

3,542,946 
381,491 
513,000 

321.431 
44,394 
86.000 

3,387,040 
359,649 
439,000 

Southern  consumption  to  Nov.  28. 

398,842 
*4,502 

388,840 
78.633 

4,437,437 
511,799 

401,825 
9,752 

4,185,689 
504,707 

Interior  stocks  in  excess 

Came  into  sight  during  week. . 
Total  in  sight  Nov.  28 

4,949,236 

411,577 

4,690',396 

North'n  spinners'  tak'gs  to  Nov.  2  6 

663.018 

40,695 

601,853 

*Deorease  during  week, 
movement  into  eight  in  previous  years. 


«Vee*— 
1900  -Nov. 
1899-  Deo. 
1898-  Dec. 
1897-  Deo. 


Bales. 

30 409,460 

1 320.461 

2 513.537 

o,. ..... ......  502,359 


Since  Sept.  1—  Bales. 

1900— Nov.  30 4,815,708 

1899-Deo.     1 4,507,697 

1898- Deo.      2 5,778,801 

1897- Deo.     3 5,467,504 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  olosing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSING  QUOTATIONS  FOR    MIDDLING  OOTTOB 

Nov.  28. 

Satur. 

Hon. 

Tue*. 

Wednes. 

Thun. 

Salves  ton... 

8i, e 

*h» 

83l8 

8316 

New  Orleans 

778 

8 

8 

8 

Mobile 

7* 

7% 

7*8 

7*8 

Savannah. . . 

7% 

?15ie 

715ie 

7*8 

Charleston .. 

7'316 

8 

8 

7*8 

Wilmington. 

7% 

7% 

7% 

7% 

She 

8*8 

83ia 

8318 

tQ 

8  50 

8-50 

860 

8-50 

c 

Baltimore . . 

8% 

8* 

8M 

8*4 

a 

Philadelphia 

8-75 

8*85 

8-75 

8-80 

a 

Angus  t  a 

Sis 

8316®1* 

8*4 

8316®l4 

Memphis 

7*8 

8 

8 

s 

St.  Louis.... 

7*8 

715ie 

8*18 

8 

Houston 

ghe 

8*16 

83l8 

8318 

Olnelnnatl .. 

8 

8 

8 

8 

Little  Rook. 

7*3 

7>* 

7i« 

7i« 

Fri. 


She 
8 

7*8 

V* 
7*8 
7% 
83,« 
8-55 
8fc ' 
880 
83l6*l4 
8 
8 

83le 
8i« 
7*9 


The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens.... 81* 

Atlanta... 83, 6 

Charlotte 7*8 

Columbus,  Qa.  7% 


I  Columbus,  Miss  71* 

I  Eufaula 7\ 

Louisville 7% 

Montgomery. . .  7  *8 


Nashville 7H 

Natohes 7i3le 

Raleigh 8 

Shreveport....  8 


New  urleans  Option  market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday. 

Nov.  22 

Nov.  24. 

Nov.  25. 

Nov.  26. 

Nov.  27. 

Nov.  28. 

NoVbkr— 

Range 

Closing... 

—  »  - 

—  »  — 

8-01*03 

—  a  — 

—   ®  _ 

795*  - 

8-08®  - 

8-03®  - 

81031   - 

8-00*  — 

Dbo'bbr— 

Range 

Closing... 

7-93*01 

8-06*15 

7-97*09 

8-0O»-O6 

8O5*-08 

799*-00 

8-12*-13 

8-01*02 

8-05**06 

804»-05 

January— 

Range 

Closing . . . 

8-00®  09 

8-l4*25 

807*-20 

803«-16 

31 

8-13*18 

8-07*08 

8-22*-23 

8-09*10 

813*'14 

o 

8-14*-l5 

March— 

a. 

Range 

Closing . . . 

809*-18 

8-23*35 

816*30 

8-19®-25 

& 

8-22*-28 

8-16®-17 

8*32*   - 

8  19®  - 

8-23*-24 

8-23*  24 

May— 

Range 

Closing . . . 

8-16*23 

8-288-40 

8-20®-33 

8-24W30 

8-27*-3l 

3-2 1® '2  . 

8'36*-37 

8'23*-24 

8-27* -29 

8  27*28 

Tone— 

Steady. 

Firm. 

Easy 

Firm. 

Steady. 

Options. . . 

Quiet. 

Steady. 

Steady 

Steady. 

Quiet. 

Weather  Reports  by  Telegraph.— Oar  advices  by  tele- 
graph from  the  South  this  evening  indicate  that  the  temper- 
ature has  been  lower  during  the  week,  with  killing  frost  re- 
ported at  many  points.  Bain  has  been  quite  general,  and  in 
some  sections  the  precipitation  has  been  rather  heavy. 

Galveston,  Texas.— Heavy  to  killing  frosts  occurred  gener- 
ally over  the  State  on  Wednesday  night.  There  has 
been  rain  during  the  week  to  the  extent  of  thirty  hundredths 
of  an  inch  on  two  days.  Tbe  thermometer  has  averaged  59, 
the  highest  being  76  and  the  lowest  42. 

Palestine,  Texas. — The  week's  rainfall  has  been  one  inch 
and  forty-eight  hundredths,  on  three  days.  The  thermom- 
eter has  averaged  55,  ranging  from  36  to  74. 

San  Antonio,  Texas. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  36  to  78,  averaging 
57. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  two  inches  and  four  hun- 
dredths.   Average  thermometer  51,  highest  68,  lowest  34, 

Corpus  Christi,  Texas.— There  has  been  a  trace  of  rain  on 
three  days  during  the  week.  The  thermometer  has  averaged 
62,  the  highest  being  82  and  the  lowest  42. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  ten  hun- 
dredths.   The  thermometer  has  averaged  67. 

Columbus,  Mississippi. — We  have  had  "rain  on  two  days 
the  past  week,  the  rainfall  being  one  inch  and  twenty  hun- 
dredths. The  thermometer  has  averaged  52,  the  highest 
being  70  and  *he  lowest  34. 

Letand.  Mississippi.— We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  being  three  inches  and  fifty-four  hun- 
dredths. The  thermometer  has  averaged  56*6,  ranging  from 
31  to  76. 

Vicksburg,  Mississippi. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  sixty 
hundredths.  The  thermometer  has  ranged  from  34  to  75, 
averaging  58. 

Helena,  Arkansas. — First  killing  frost  occurred  this  morn- 
ing. There  is  but  little  cotton  in  the  fields.  The  week's 
rainfall  has  been  three  inches  and  sixteen  hundredths,  on 
three  days.  The  thermometer  has  averaged  54,  ranging  from 
31  to  70. 

Little  Rock,  Arkansas. — We  had  a  light  freeze  yesterday 
morning.  Rain  has  fallen  on  four  days  of  the  week,  the 
rainfall  being  two  inches  and  twenty-three  hundredths.  The 
thermometer  has  averaged  53,  the  highest  being  69  and  the 
lowest  33. 

Memphis,  Tennessee. — Killing  frost,  ice  and  a  trace  of  snow 
on  Thursday  morning — the  latest  date  for  killing  frost  on 
record  for  this  locality.  Bad  weather  has  interfered  with 
harvesting,  and  the  lack  of  transportation  facilities  has 
checked  movement  somewhat.  There  nas  been  rain  on  four 
days  during  the  week,  the  precipitation  reaching  two  inches 
and  forty -seven  hundredths.  The  thermometer  has  ranged 
from  31  to  to  68-1,  averaging  58-4. 


Nashville,  Tennessee. — There  has  been  rain  during  the  week 
to  the  extent  of  two  inches  and  forty- eight  hundredths.  Av- 
erage thermometer  44,  highest  59,  lowest  30. 

Mobile,  Alabama.— Heavy  rains  occurred  in  the  interior 
the  middle  of  tbe  week  and  killing  frost  this  morning.  There 
has  been  rain  on  one  day  during  the  week,  the  precipitation 
being  fourteen  hundredths  of  an  inch.  Average  thermom- 
eter 63,  highest  74,  lowest  39. 

Montgomery,  Alabama. — First  killing  frost  of  the  season 
this  morning.  It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  one  inch  and  three  hundredths.  Average 
thermometer  57,  highest  72  and  lowest  38. 

Selma,  Alabama.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  two  inches  and  ten 
hundredths  of  an  inch.  The  thermometer  has  averaged  55, 
the  highest  being  77  and  the  lowest  81. 

Madison,  Florida. — There  has  been  rain  on  one  day  during 
the  past  week,  the  rainfall  reaching  two  inches.  The  ther- 
mometer has  averaged  63,  ranging  from  36  to  80. 

Savannah,  Georgia, — There  has  been  rain  during  the  week 
to  the  extent  of  one  inch  and^forty -five  hundredths,  on  two 
days.  The  thermometer  has  ranged  from  43  to  74,  averag- 
ing 63. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  seventy-six  hundredths 
of  an  inch.  Average  thermometer  58,  highest  70  and  low- 
est 85. 

Charleston,  South  Carolina.— There  has  been  rain  on  four 
days  during  the  week,  the  precipitation  reaching  ninety-one 
hundredths  of  an  inch.  The  thermometer  has  averaged  62, 
the  highest  being  74  and  the  lowest  38. 

Stateburg,  South  Carolina.— Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  one  inch  and  thirty-nine  hun- 
dredths. The  thermometer  has  averaged  59*5,  ranging  from 
40  to  72. 

Greenwood,  South  Carolina,— Killing  frost  with  light 
snow  on  Thursday,  Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  seventy- eight  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Nov.  27,  1902,  and  Nov.  28,  1901. 


New  Orleans.... .......Above  sero  ol  gauge. 

Memphis .......Above  sero  of  gauge. 

Kashville Above  zero  of  gauge. 

Shreveport Above  sero  of  gauge. 

?1oksburg. Above  sero  of  gauge. 


Nov.  27,  '02. 

Nov 

28,  "01. 

Feet. 

Feet. 

3-8 

2-9 

70 

02 

175 

1-8 

19-9 

0-8 

9-4 

2-2 

India  Cotton  Movement  from  all  Ports,— The  reoeipta 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Nov.  27,  and  for  the  season  from  Sept,  1 
bo  Nov.  27  for  three  years  have  been  as  follows: 


1902. 

1901. 

1900. 

Receipt*  at— 

W**k. 

Sine* 
Sept.  1. 

Week. 

Sine* 
Stpt.  1. 

Week. 

Sine* 
Sept.  1. 

31.0O0 

88,000 

27,000 

142,000 

27,000 

77,000 

inportt 
from— 

For  the  Week. 

Sine*  September  1. 

Qrtat 
Britain. 

Oonti- 
n*nt. 

Total. 

Qrtat          Oonti- 
Britain.       n*nt. 

total. 

Bombay— 

1902 

1901 

1900 
Ualoutta— 

1902 

1901 

1900 
(tadras— 

1902 

1901     , . . 

1900 
All  others— 

1902 

1901 

1900 

1,000 
2,00*0 

3,060 

1,000 
1.000 
6,000 

2,000 

2,000 
1,000 
1,000 

1,000 
1,000 
6,000 

1,000 

4.CO0 

2,000 
1,000 
4,000 

2,000 

i6",6b"6 

1,000 
2,000 
5,000 

27,000 
22,000 
69,000 

8.000 
3,000 
7,000 

1,000 
3.000 
7,000 

25.O0O 
21,000 
24,000 

29,000 
23,000 
79,000 

8,000 
3,000 
8,000 

1,000 

3,000 
9,000 

25,000 
21.000 
29,000 

Total  all— 

1902 

1901 

1900 

e'obo 

3.000 
2,000 
9,000 

3.000 

2.000 
15,000 

2,000 
18,000 

61.000 

49.000 
107,000 

63,000 

49,000 

125,000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


A.l**andria,  Fovpi, 
November  26. 

1902. 

1901. 

1900. 

Receipts  (oantars*)  — 

330.000 
2,896,000 

310,000 
2,645,000 

310,000 

2.157,000 

Thi* 
week. 

Since 
Sept.  1. 

XM* 

week. 

Since 

Sept.  1. 

Thi* 

week. 

Sine* 

Sept.  1. 

Exports  (bales)— 
lo  Liverpool.™ .... 

12,000 
19,000 

31,000 

123,000 
111,000 

8.000 
15,000 

79.000 
126.000 

205,000 

10.000 
4,000 

100,000 
66,000 

Total  Europe ..... 

234,000 

23,000 

14,000 

160.000 

*  A  cantar  Is  98  pounds. 

t  Of  whloh  to  America  In  1902,  22,018  bales;  In  1901,  28,016  bales; 
In  1900, 15,982  bales. 
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Manohbstbb  Mark bt.— Our  report  received  by  cable 
onight  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  quiet  for  shirtings.  The  demand  for  both 
yarn  and  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison 


1902. 

1901. 

8*4  Lbs.  MMrt- 

Ooten 

8H  Lbs.  Stort- 

Oott'n 

32»   Cop. 

inffs,  common 

Mid. 

S2«  Oop. 

ings,  common 

Mid. 

Tvist. 

to  finest. 

Uplds 

T%oist. 

to  finest. 

Uplds 

a.       d. 

a.    d.      •.    d. 

d. 

d.       d. 

».    d.      a.    d. 

d. 

Oe.  24 

7316f»81i6 

5     2i«07    9 

4-68 

7%    ®8 

5    3%©8    2 

*»1« 

"   31 

7&\t&Biia 

5    i^97    9 

4'64 

7        07> 

5    3    es    1% 

*7l« 

Nov.  7 

7iie»8 

5    2    97    7H 

4'52 

6%    «7>* 

5    li«98    0 

*°18 

..  14 

7l16©8 

5    li«»7    7i« 

4'44 

68g    »7i* 

5    0    f»7  10% 

*516 

"   91 

7ii«»8 

5    li«»7    7% 

4'54 

6Ui6»7i« 

5    0    ©7    9 

413M 

"   28 

7*8  »8li«    5    2    «7    8 

4'?  4 

6%     t>7J«    5    01QW7    9 

*"« 

Cotton  Crop  Estimates.— Estimates  on  the  cotton  crop 
of  1902-03  have  been  made  by  various  exchanges  as  follows  : 
New  York.— Announcement  was  mtdeon  the  Cotton  Ex- 
change, Thursday,  that  the  average  estimate  of  144  members 
of  the  Exchange  placed  the  present  cotton  crop  at  11,077,000 
bales,  the  highest  estimate  being  11,800,000  bales  and  the 
lowest  10,400,000;bales. 

Augusta.—  The  average  estimate  of  the  Augusta  Cotton 
Exchange  made  public  Nov.  7  was  11,093,923  bales. 
Bxports  of  Cotton  Goods  from  Great  Britain. — Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  October  and  since  January  1  in 
1902  and  1901,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


Yarn&Thread. 

Oloth. 

lotal  of  All. 

000f  omitted. 

190?. 

1901. 

Lbs. 
17,193 
16,67? 

16,04. 

1902. 

1901. 

1902. 

Lbt. 
96,49b 
88,704 
84,639 

1801. 

1902. 

Lbt. 
113,504 

99,020 
101,490 

314,132 

110,252 
96,059 
87,0Kb 

1801. 

February  — 
March 

Lbt. 

iaooe 

16,3X6 
16,860 

61,2:11 

18,748 
16.522 
13,120 

Yds. 

607,812 
4S9,7bl 
450,06b 

Yds. 
482.633 
426,419 
420,892 

Lbt. 
90,763 
80,191 
79,152 

250,106 

78.691! 
79,097 
79,771 

Lbs. 
107,956 
86,867 
95,097 

Tot.lst  quar 

48.81) 

16,615 
15,11b 

13,901 

1.397.66J 

486.57S 
427,726 
898,37c 

1,307,674 

438.94:- 
464,398 
423,686 

1,839,944 

418,480 
420,698 
424,183 

262,841 

91,604 
80,437 
73,97b 

208.920 
96,814 

May 

94,216 
98,672 

Tot.  2d  quar. 
July 

September... 

48,390 

14,717 
16,607 
16,63fa 

46,634 

18,442 
17,351 

16,298 

1,263,261 

477,819 
475.289 
442,310 

245,919 

82,647 
65,463 
79,471 

237,667 

89,858 

89,38 

83,17e 

294,  SO; 

97,264 

1O1,06( 

96,11( 

883,201 

108,300 

106,733 

99,476 

Tot.  3d  quar. 

47,863 
17.366 

62,091 
18,691 

1.315,92r 

444.08b 

1,396,408 
442.171 

247,471 
83.514 

262,41V 
83,154 

296,334 

100,861- 

84f 
87,030 

314,609 
101,845 

880 

Sundry  artlcl 
Total  expc 

23,594 

>rts  of  ( 

otton  n 

lanufact 

1,032,510 

1,032.949 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,032,510,000  lb?. 
of  manufactured  cotton,  against  1,022,949,000  lbs.  last  year,  or 
an  increase  of  9,561,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  October  and  since  January  1  in  each  of  the 
last  three  years. 

BXPOET8   OF    PIECE   GOODS    AND    YARNS   TO   PRINCIPAL  COUNTRIES  IN 
OCTOBER  AND  FROM  JANUARY  1  TO  OCTOBER  31. 


Piece  Goods— Yards. 
(000 j  omitted.) 


■a»t  Indies  

Turkey,  Egypt  and  Africa... 

China  and  Japan 

Harope  (except  Turkey) 

South  America 

North  America  

All  other  countries 


Total  yards. 
Total  value. 


Yamt— Lbs. 
(000s  omitted.) 

Holland 

Germany 

Oth.  Europe  (except  Turkey 

Bast  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 


Total  lbs 14,540 

Total  value..     i«47 


October. 


1903.      1801.      1900 


195,968 
93,808 
39.184 
24,572 
39  007 
23,771 
27,688 


444.088 
£4.561 


2,402 
1.028 
2,340 
3,167 
469 
2,166 
2,068 


180.851 
100.277 
50.617 
*3.704 
29.t'86 
27,124 
29,852 


442.171 

£4,584 


2,382 
2.498 
2,663 
2,937 
1,711 
2,303 
1,665 


177,880 
73,276 
19,t67 
23,268 
86,003 
2H.202 
27,199 


385,4?6 
£4,003 


2,206 
1,864 
1,835 
2,993 
623 
1,8-0 
1,101 


16,009    12,082 
£719       £682 


Jan.  1  to  Oct.  31. 


1002. 


1,014,855 
760,396 
606,096 
250,688 
360,772 
242,937 
349,106 

4,464,340 
£46,158 


22,117 

22,47* 
28,432 
26,88^ 
8,173 
19,09:i 
16,520 


133,649 
£6,126 


1801. 


8,098,143 
770,696 
440.631 
235,9^0 
341,108 
232,32" 
311,929 


4,430,7b4 
£46,910 


22.121 
19.446 

23.286 
81,658 
12.034 
18,860 
13,894 

140,399 
±6,66" 


lfeCO. 


1,828.727 
607.8W4 
680.5M2 
247,154 
371,041 
276,7.4 
850,128 


4,207,060 
£43,478 


21,5r9 
24,495 
20,676 
28,029 
11,972 
18.275 
14,226 

134,188 

£6,402 


Jute  Butts,  Bagging,  &c. — The  demand  for  jute  bagging 
during  the  past  week  has  been  limited,  but  quotations  are 
unchanged  at  6c.  for  \%  lbs.  and  6%c  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at 
6iHs@63^c,  f.  o.  b.,  according  to  quality.  Jute  butts  dull  at 
1/4@1MC»  for  paper  quality  and  2@21^c.  for  bagging  quality, 

—Mr.  James  A.  Montgomery,  cotton  broker,  died  suddenly 
at  the  Hotel  Beresford  Sunday  afternoon  from  apoplexy.  He 
was  born  at  Brantford,  Ontario,  Oct.  18,  1857,  was  educated 
at  Toronto,  and  came  to  New  York  thirty  years  ago  and  con- 
nected himself  with  Patterson,  Downing  &  Co.  Twelve 
years  lat6r  he  became  a  partner  in  the  firm  of  George  W. 
Bailey  &  Co.,  which  subsequently  was  changed  to  Bailey 
&  Montgomery. 


Egyptian  Cotton  Crop.— The  following  report  on  the 
cotton  crop  in  Egypt,  kindly  furnished  to  us  by  Mr.  Fr.  Jac 
Andres  of  Boston,  was  issued  by  the  Alexandria  General 
Produce  Association  under  date  of  October  31: 

The  month  of  Ootober,  with  the  exception  of  some  fogs  and  showers 
fallen  the  last  few  days,  was  hot  and  favorable  to  the  ootton  plants. 
This  good  temperature,  however,  has  not  had  much  lnfluenoe  on  the 
crop,  nor  has  it  repaired  the  effeots  of  the  fogs  of  September,  the 
damage  from  which  is  now  more  apparent  than  at  one  moment  sup- 
posed. The  first  picking  has  been  gathered  and  the  second  nearly  so. 
The  results  found  vary  according  to  provinces  and  localities.  Taken 
together  tbey  are  inferior  to  last  year.  The  third  picking,  as  usual, 
will  not  be  important.  The  yields  in  ginning  are  less|than  Septomber, 
but  at  the  same  time  are  superior  to  those  of  last  year.  The  reports 
from  Upper  Egypt  and  the  Fayoum  do  not  differ  materially  from  those 
of  Lower  Egypt.  From  our  information  generally  we  are  led  to  estimate 
that  the  crop  will  reach  about  6,000,000  Can  tars.  As  our  previous 
resume  mentioned,  the  duality  is  not  satisfactory,  especially  the 
superior  grades. 

Latham,  Alexander  &  Co.'s  Crop  Estimate,— Messrs. 
Latham,  Alexander  &  Co.  issued  a  circular  on  Nov.  25,  in 
which  they  state  : 

This  year,  instead  of  requesting  estimates  of  the  crop  from  many,  we 
have  sought  the  information  by  letter  and  telegram  from  a  limited 
number  of  the  most  intelligent  and  best  informed  correspondents  In 
every  ootton  State,  and  the  following  we  regard  a  conservative  esti- 
mate of  the  crop  at  this  date— 11,000,000  bales. 

Shipping  «bwb.— Ab  shown  on  a  previous  page,  the 
oxports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  210,721  oales,  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows; 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Cevio,  810  upland 

and  73  Sea  Island 888 

To  Manchester,  per  steamer  Bellaura.  2,027  upland  and 

and  61  Sea  Island 2,038 

To  Havre,  per  steamer  Baltazan,  100 100 

To  Barcelona,  per  steamer  Gergovia.  50 50 

To  Genoa,  per   steamers    Palatia.   156 Scotia,  2,535 

Sicilla,  206. ...Trojan  Prince,  200 3,099 

To  Naples,  per  steamer  Scotia,  125 125 

TO  Venloe,  per  steamer  Pooahontas,  300 300 

To  Bombay,  per , steamer  Sioilia,  37 37 

Nbw  Orleans  -  To  Liverpool- Nov.  22— Steamer  Chancellor, 
11,381...  Nov.  24-8teamer  Darlen,   *,97*....Nov.  25— 

Steamer  Mechanician,  20,219 Nov.  26— Steamer  L.ouis- 

ianian,  6,400 44,978 

To  Havre    Nov.  2l-8teamer  Rlojano,  12,030 Nov.  26— 

Steamer  Powderham.  5,031 17,061 

To  Dunkirk    Nov.  28— Steamer  Finland.  5,600 5,500 

To  Bremen-Nov.  28— Steamer  Louisiana,  14,201 14,201 

To  Hamburg— Nov.  25— Steamer  Sanbia,  1,633 1,633 

To  Antwerp    Nov  22— Steamer  Lugano,  4,360 4,360 

To  Copenhagen— Nov.  28— Steamer  Alabama,  1,961 1,961 

To  Barcelona- Nov.  24— Steamer  Puerto  Rioo,  6,151. 6,151 

To  Genoa— Nov.  22— Steamer  Citta  di  Palermo,  7,600 7,600 

To  Naples-Nov.  22— Steamer  Citta  di  Palermo,  958 958 

To  Vera  Cruz— Nov.  24— Steamer  Malm,  905 905 

&ALVB8TON— To   Liverpool— Nov.  22    Steamer   Iratla,  16,040 

Nov.  25    Steamers  Bernard  Hall,  4,398;  Inventor,  4,113.  24,551 

To  Bremen-Nov.  22-8teamer  Breslau,  8,030 8,030 

To  Rotterdam -Nov.  26— Steamer  Labuan,  1.576 1,576 

To  Barcelona-Nov.  22-8teamer  Otoyo.  1,350 1,350 

To  Genoa— Nov.  22— Steamer  Otoyo,  1,296 1,296 

To  Venioe— Nov.  22— Steamer  Jenny,  3,181 3.181 

To  Trieste-Nov.  28- Steamer  Jenny,  935  935 

Mobile— To  Liverpool -Nov.  28— Steamer  Palmas,  6,551 6,651 

To  Bremen-Nov.  24— Steamer  Sollube,  7,535 7,535 

Savannah— io  Liverpool— Nov.    25— Steamer   Ramleh,  7,111 

upland  and  300  Sea  Island 7,411 

To  Manchester— Nov.  24— Steamer  Bangor,  7,699  upland 

and  2,839  Sea  Island 1 10,538 

To  Havre-  Nov.  25— Steamer  Dora,  2,719  upland  and  380 

Snii  Isl&Llfl.  3   099 

To  Rotterdam-Nov.Sji— Steamer ■*LyderhornVi"odril!.".."."  100 

To  Antwerp    Nov.  25  -  Steamer  Dora,  200 200 

To  Gottenburg— Nov.  25— Steamer  Dora,  200 200 

To  Barcelona  -  Nov.  28-Steamer  Margherita.  6,250 6,2  50 

To  Trieste— Nov.  28— Steamer  Margherita,  1,525 1,525 

Norfolk— To  Liverpool -Nov.  21— Steamer  Castano,  1,500 1,500 

Newport  News— To   Liverpool— Nov.    25— Steamer  Shenan- 
doah, 1,720 1,720 

Boston -To  Liverpool— Nov.  22— Steamer  Ivernia,  1,620 

Nov.   24-8teamer   Kansas,    1,259 2,879 

Baltimore— To  Liverpool -Nov.  21— Str.  Quernmore,  4,199...  4,199 
San   Francisco— To   Japan— Nov.   25— Steamer  Hong  Kong 

Maru.  1,250 1,250 

Taooma— To  Japan— Nov.  20— Steamer  Victoria.  2,800 2,800 

Total — „..  210,7  21 

Exports  to  Japan  since  Sept.  1  have  been  45,848  bales  from 

the  Pacific  Coast. 
Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &c. 

Calliope,  steamer  (Br.),  from  Pensaoola,  Oct.  29,  for  Genoa,  with 
l,25o  bales  of  ootton,  arrived  at  Funchal,  Maderla,  Nov.  20,  with 
her  cargo  on  fire.  Efforts  being  made  to  discharge  the  cotton 
in  the  steamer's  hold,  and  water  pumped  into  the  vessel.  The 
cross  bunker  cargo  is  ootton,  and  the  upper  cross  bunker  cargo 
consists  of  cottonseed.    , 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows, 


Matur. 

Mon. 

Tnes. 

Wednet. 

T'Mnrs. 

Fri. 

12 

12 

12 

12 

• 
1 

12 

15 

15 

15 

15 

■ 

15 

15 

15% -20 

15% 

15% 

• 

15% 

15 

15 

15 

15 

■ 
■ 

15 

15 

15 

15 

15 

■ 

15 

21 

21 

21 

21 

w 

21 

Antwerp e. 

15 

15 

15 

15 

Pi 

» 

• 

15 

Reval,  in  direct.,  c. 

26 

26 

26 

26 

26 

Reval,  via  Canal.e. 

30 

30 

30 

30 

30 

Baroel'na.ind'r't.e. 

30 

30 

30 

30 

e 

30 

18 

18 

18 

17 

• 
• 

17 

Trieste e. 

27 

27 

27 

27 

• 

27 

Japan  (via  SneD.e. 

45 

45 

45 

45 

• 

45 

Quotations  are  cents  per  100  lba 
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Liverpool. — By  cable  from  Liverpool  we  have  the  follow 
ing  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Nov.  31. 


■ales  ol  the  week.. .....bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

■ales  American..... ... 

Aotunl  export 

Forwarded..... 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week..... 

Of  which  American „„ 

Amount  afloat..........  ...... 

Of  which  American 


JVot>.  7. 
51,000 

Nov.  14. 

Nov.  21. 
44,000 

49,000 

1,700 

1,200 

1,1  OO 

100 

100 

300 

42,000 

42,000 

39.000 

12,000 

4,000 

3,000 

88,000 

72,000 

73,000 

245,000 

316,000 

3*7.000 

191,000 

243,000 

272,000 

96.000 

147,000 

107,000 

80,000 

119,000 

8  7,000 

837,000 

350,000 

3 '8.000 

292,000 

300,000 

288,000 

44,000 

1,500 

500 

35,000 

13,000 

75,000 

363,000 

295,000 

101,000 

77,000 

350.000 

325,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week  ending  Nov.  28  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat' day 

Monday. 

Tuesday. 

Wed' day. 

Thurtd'y 

Friday. 

Market,  ( 
13:80  P.  M.$ 

Hld.Upl'ds. 
Speeds  exp. 

In  buyers 
favor. 

4-54 

5,000 
200 

Quiet  at 
2@3  pta. 
decline. 

Easy  at 

4@5H  pts. 

decline 

Harden'g 
tendency. 

4  53 

8.000 
3  JO 

Steady  at 

1  pt. 
advance. 

Steady   ai 
7@S  pts. 
advance 

Quiet. 

4  60 

7,000 
500 

Irreg.  at 

3@4   pts 
advance. 

Quiet  at 

advance. 

Moderate 
demand. 

454 

8,000 
500 

Brlyst'dy 
3@4    pts. 
decline. 

Br'lyst'dy 
3@6  pts. 
decline. 

Quiet. 

454 

8,000 
500 

Quiet. 

451 

7.000 
300 

futures. 

Market  I 
opened.  J 

Market,  i 
4  P.  M.     S 

Steady  at 
1@2  pts. 
advance. 

Dull  at 

1©2  pts. 
advance. 

Quiet  at 
partially 
1  pt.  adv. 

Sternly    ai 
2*  -M  Pts. 
advanoe 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  £iven 

below,   Prioes  are  on  the  basis  of  Uplands,  Q-ood  Ordinary 

clause,  unless  otherwise  stated. 

Cp*  The  prices  are  given  in  pence  and  100th.     Thus:   467  means 
4  b7-100d. 


Sat. 
Nov.  32 

MOD. 

Nov.  24 

Toes. 

Nov.  25 

Wed. 

Nov.  26 

Tknrs. 

Nov.  27 

Frt. 

Nov.  38 

121* 
P.M. 

1 
P.M. 

12k 

P.M. 

4 

P.M. 

12i« 
P.M. 

4 

P.M. 

121* 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 
P.M. 

November.. 
Nov.-oeo. .. 
Dec- Jan.... 
Jan.-Feb.... 
Feb.-Mch. .. 
Mch.-Aprt!.. 
April-May.. 
May- June . . 
J  one- July.. 
July-Aug.. . 

d. 

4  47 
4  43 
4  41 
4  39 
4  39 
4  39 
4  39 
4  39 
4  88 
4  38 

d. 
4  44 
4  40 
4  38 
4  87 
4  37 
4  37 
4  37 
4  37 
4  37 
4  37 

d. 

4  50 
4  46 
4  43 
4  43 
4  43 
443 
4  43 
4  43 
4  42 
4  42 

d 

4  52 
4  48 
4  46 
4  45 
4  45 
4  45 
4  46 
4  45 
4  44 
4  44 

d. 

4  53 
4  50 

4  48 
4  47 
4  46 
4  46 
4  46 
4  46 
4  46 
4  46 

d. 

4  53 
4  49 
4  47 
4  46 
4  46 
4  46 
4  46 
14« 
4  46 
4  45 

d. 
4  48 
4  45 
4  43 
4  42 
4  42 
4  42 
4  42 
4  42 
4  42 
4  42 

d. 

4  48 
4  45 
4  43 
4  42 
4  42 
4  42 
4  42 
4  42 
4  42 
4  42 

d. 

4  49 
4  46 
4  45 
4  44 
4  44 
4  44 
4  44 
4  44 
4  44 
4  44 

d. 

4  4® 
4  47 
4  45 
4  44 
4  44 
4  44 
4  44 
4  44 
4  44 
4  44 

d. 

4  49 

4  47 
4  45 
144 
4  44 
4  44 
4  44 
4  45 
4  45 
4  44 

d. 

4  50 
4  47 
4  45 
4  45 
145 
4  45 
4  45 
4  45 
4  45 
4  45 

BREADSTUFFS. 

Friday,  Nov.  28,  1902. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  buyers  and  sellers  still  being 
apart  in  their  ideas  of  values,     A   few  inquiries  have   been 
received  for  fair-sized  lines  of  spring  patents,  but  the  prices 
named  by  buyers  have  been  on  too  low  a  basis  to  prove   at- 
tractive to  the  mills.    A  single  exception  to    the  genfral 
dulness  has  been  the  purchase  of  about  5,000  bbls.  bakers' 
spring  for  the  United  Kingdom;  the  prices  reported  paid 
ranged  from  $2  90  to  $3  00.     The  demand  for  rye  flour  has 
continued  limited  to  a  few  jobbing  orders;  prices  have  been 
unchanged  and  steady.    Bucfc  wheat  flour  has  been  quiet  but 
steady.    Corn  meal  has  had  only  a  small  sale  for  prompt  de- 
livery and  prices  have  been  barely  maintained. 
^Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Fluctuations  in  prices  have  been  within  a  narrow  range  and 
the  net  changes  for  the  week  in  values  are  unimportant. 
The  statistical  developments  reported  early  in  the  week  had  a 
bearish  influence.    The  United  States  visible  supply  showed 
a  considerable  increase  in  the  s'ocks  at  primary  points,  and 
this,  coupled  with  a  freer  movement  of  the  spring- wheat 
crop,  induced  more  active  selling  by 
which  prices  made  a  fractional  decline, 
ever,  exporters   became    free   buyers 
the      receipts      at      the      primary 
ket     again     showed    a   falling       if, 
reports  from  the  Chicago  market  that  leading  bull  interests 
had    resumed    buying    for    May  delivery  in    that    market, 
prices   turned   steadier  and  recovered  all  of    the    loss  in 
prices.    Business  in  the  spot  market  here  and  at  outpor'a 
has  been  fairly  active,  exporters  being  better  buyers  during 
the  latter  part  of  the  week.    Prices  have  followed  the  course 
of  the  market  for  futures.     To-day  the  market  opened  firmer 
but   reacted  during  the  day  under  selling  by  specula  ive 
holders.    The  spot  market  was  quiet  but  steady. 

DAILY  GLOBING  PRI0K8  OF  MO.  2  RBD  WIRTKR  WHEAT  IN  N  K  W  YORK  . 

8at.  Mon.  Juts.  Wed.     Tkurs.  fri. 

Cash  wheat  f.  o.  b 78  77%  773s  77k  77* 

Dee.  deUvery  in  elev 80k  80k  80*8  80 <>8  Holiday.  80k 

May  delivery  in  elev 79»s  79%  79k  80k  80 

DULY  OLOSIMO  PBIOBS  OP  NO.  3  SPRING  WHEAT  IN    CHICAGO. 

Sat. 
Dee.  delivery  In  elev.....    75 

May  delivery  In  elev 76k 

July  deUvery  in  elev 73k 


Indian  corn  futures  have  been  less  active  and  prices  have 
declined,  the  shrinkage  in  values  being  most  pronounced  for 
the  near-by  deliveries.  The  weather  reports  from  the  corn 
belt  have  been  the  dominating  influence.  Lower  temperature 
and  absence  of  rains  have  been  reported  during  the  greater 
part  of  the  week,  which  have  been  favorable  for  getting  the 
crop  in  condition  for  early  marketing.  The  movement  of 
the  crop  for  the  week  has  been  on  a  more  liberal  scale,  the 
receipts  at  primary  points  showing  a  considerable  gain  as 
compared  with  the  previous  week.  These  developments 
have  had  a  tendency  to  relieve  the  anxiety  of  the  bear  inter- 
ests, especially  those  committed  to  the  short  side  of  the  mar- 
ket for  December  delivery.  In  the  spot  market  prices  for 
export  grades  have  declined  sharply,  and  at  the  lower  prices 
exporters  have  been  freer  buyers.  To-day  the  market  was 
quiet  but  steady.     The  spot  market  was  quiet. 

DAILY  0LOSIK9  PRIOES  OP  HO.  2  MIXED  CORN  IN  NEW    FORK, 

Sat. 
Cash  corn  f.  o.  b 66k 

Dec.  delivery  in  elev 59k 

Jan.  delivery  in  elev. 53^8 

May  delivery  In  elev 4778 

July  delivery  In  elev 46k 

DAILY  CLOSING  PRICES  OP  NO. 

Sat. 

Deo.  delivery  in  elev 55 

May  deUvery  in  elev 4234 

July  delivery  In  elev....    41  "a 

Oats  for  future  delivery  at  the  Western  market  have  been 
more  active  and  there  has  been  an  upward  turn  to  prices. 
There  has  been  a  consideiable  falling  off  in  the  crop  move- 
ment, and  this,  coupled  with  a  fairly  active  cash  demand  at 
hardening  prices,  has  stimulated  buying  for  speculative  ac- 
count. Locally  the  spot  market  has  been  fairly  aotive  at 
firm  prices.    To-day  the  market  was  unchanged. 


Mon 

Tues. 

Wed. 

Tkurs. 

Fri. 

66k 

64 

61k 

62 

59*4 

59k 

59% 

69% 

53% 

52k 

53 

Holiday. 

53 

47% 

4'Ba 

47  k 

48 

46% 

463s 

46k 

46k 

2  MIX3D   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.     Tkurs.  fri. 

53°8  53  54k  55 

423s  42k  42k  Holiday.  42k 

41k  413s  4138  41 'a 


DAILY  CLOSING  PRIOES  OP  OATS  IN   NEW   YORK. 

Sat.       Mon.     Tues.      Wed.    Tkurs. 
flo.  3  mixed  in  elev.....    S3  36         36         36 

*o.  3  white  in  elev....—    38  38  38  38 


bear  interests,  under 

Subsequently,  how- 

in  the  cash  market, 

spring  wheat      mar- 

and      there      were 


Mon. 

Tues. 

Wed. 

Tkurs.     fri 

74% 

74k 

75 

74  k 

76k 

76k 

76% 

Holiday.   76% 

7338 

73»8 

74  k 

73*8 

Holiday 


fri 
86 

38 


DAILY  CLOSING  PRIOES  OF  NO. 
Sat. 

Dec.  delivery  la  elev 30k 

May  deUvery  in  elev 3173 


2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tues.      Wed.     tkurs.  fri. 
31k       31k       |lk  Hollday.   31% 


32k       32k       82k 


Following  are  the  closing  quotations: 


FLOUR. 


Pine..—  ....  ......  f  2  60  92  65 

Superfine, ....  ....  2  80  02  85 

Extra,  No.  3. 2  90  92  95 

Extra,  No,  1,.  «...  3  00  93  20 

Jlears..— rMjM.,.«.  3  15  98  35 

Straights....™™...  3  40  93  80 

Patent,  spring....  4  05  94  65 


Patent,  winter.. ..$3  75 
City  mills,  patent.    4  30 
Rye  flour  .superfine 
Buckwheat  flour.. 
Corn  meal- 
Western,  etc...— 
Brandywlne 


3  10 

2  20 

8  30 

3  35 


32  k 


©3  85 
94  65 

f>3  60 
92  25 


(Wheat  floor  in  sacks  sells  at  prioes  below  those  for  barrels.) 


»3  35 
93  40 


GRAIN. 


Wheat,  per  bush,  — 
HardDuL.Nj.  1.. 
BTthern  DuL,  No.l 
Bed  winter.  No.  3 
Hard  No.  3 

Oats— Mix'd.p.bueh. 

White 

No.  3  mixed. ...... 

No.  3  white........ 


o.  o. 
f.o.  b.  86% 
f.o.  b.84k 
to.  b.77% 
f.  o.  b.80k 
35k»87k 

87  942 
36  937 

88  939 


Corn,  per  bush.—     e.    o. 

Western  mixed 60ko62 

No.  3  mixed —        f.  o.  b.62 

No.  2  yeUow f.  o.  b.67 

No.  2 white. ..        to.  b.67 

Bye,  per  bush- 
western -53    956 

State  and  Jersey 51    955 

Barley— West 48    «58 

Feeding 39    943 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
oy  the  New  York  Produoe  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  22, 
md  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


Btetipts  at— 

Flour. 

Wheat 

Corn. 

Oat*.      1    Barley. 

Rye. 

BbU.lWlbs 

Btun.60  Mt 

Bua  a.  56  lb* 

Bu*h.32lbs  BusKiSlbs 

Bu.56  lbs. 

148,237 

820,515 

973,918 

1,991,465!        611648 

161,186 

itiwauke*. 

128,496 

226.400 

19.950 

71,500         459.800 

85,200 

286,600 

1,738,275 

822 

58.827         409,783 

19,502 

tinneapolla . 

8,383,720 

25,220 

274,9201        886,060 

83.210 

197,800         312,500 

18  200                9&0 

5,300 

8,700 

245,61-9         150.239 

.  . . 

leveland . . . 

16,820 

108,349 

138,651 

108,645 

n.  Louia.... 

48.764 

811,788 

612,160 

411,180         110.000 

65,133 

20,560 

9,400 

488.600 

188.700           65,500 

2,200 

Caniai  City. 

638,186 

599,800 

438600 
8.C60.660 

134,400  J 
3.417,213      1,878,681 

rot.wk.1902 

8.141,116 

841,770 

tamawk.'Ol. 

466  061 

7,485.901 

8.601,085 

3,169,291       1.323,170 

880,608 

•me  wk.'OO. 

879.787 

4.737,467 

4.310,832 

2,008,023      1,481.353 

117,089 

tints  Aus.  I. 

1908 

8.488.0D7 

136,347,633 

83.167.272 

71.278.259    25,158.041 

6,019.608 

8,022.270 
7.036.418 

125  486  519 
108,735.096 

46,914,928 
61,783,418 

53,486,377    33,628.068 
01.656,744    23,891,617 

6.2e0,571 

2,223.188 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  22, 1902,  follow: 


flour, 
istsifts  0t—  boll. 

N»wTork. —.    150,808 

B  >lton 61,777 

•  outreal... 19,868 

p  .iladalpnlao 93.781 

jaltlmore 106,812 

Uohmond 4.010 

<ew  Orleans*.. 9,228 

HwportNews 72.603 

Norfolk 1,429 

<»iveston 

P  rtland.  Me 4,359 

doblle- 1.607 

Total  week. 625  628 

Week  1901 4Sl,a»U 


Whsot, 

out*. 

896.860 

651,668 

179.2*7 

180,t*2S 

157,502 

42  1 20 

3116,797 

31.840 

20  000 

231,500 

267,171 


2,933.303 

2.131.170 


Corn, 

busk. 

280  850 

24.6  DO 

1.715 

12«.64l 

287,420 

23.460 

87.000 

46.815 

13.657 

72.800 


910.113 

773.6S5 


Oats. 

613  100 

145.178 
24. 0-1* 

lOn.986 
26.U31 
49.378 

119.208 


1082.148 
1,173,332 


Boris* 
kuifc 

249.325 
24,901 

2,813 
1H.400 

8,141 


R*«. 
bush. 

65.300 

2.960 

4.197 

98,060 


297,976 
116,811 


168,807 
86.018 


I     •  Beoeipta  do  not  lnoiude  grain  paaalng  through  New  Orleans  for  for*1  u 
p  rla  on  through  b ilia  of  ladtne. 


NOVEMBER  29,   1902. J 
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Total  receipts  at  porta  from  Jan.  1  to  Nov.  22  compare  as 
follows  for  four  years: 


R4CH9t    Of— 

floor  _ bbli. 


190S. 
19,619  839 


WbMt bnih.l2S.2M.SSi 

Core "       1«.«87.188 

0»t» '        46414  377 

Barley "         8.0i5.849 

Ry6. "  4.717.017 


1001. 
20  297.028 

146.110.i91 

102.S68.6I6 

HB.671,290 

4>0J,»40 

3,677,715 


1000. 
19,851,808 

91,671.638 

163  651,671 

72.171  617 

9.H51..H25 

8.606.758 


1899. 
19,765  67a 

106.B88  262 

181.798  i'44 

88.4-3,173 

ll,»07,9vi0 

6.86-J.950 


/(our, 

boll. 

Ill  890 

7.105 

4.H69 

48  934 
100,806 

216^6 
1.428 

72,603 

40,562 

"1.607 


Oati, 

hu»>». 

237.410 

6,514 


85 


P««l, 

buik 
5.923 

8.415 


BurUt 

44.057 


Total  erata "     194.100.466       323.681.661       839.760,907       8B8.446  649 

The  exports  from  the  several  seaboard  ports  for  the  wee* 
ending  Nov.  29,  1902,  are  shown  In  the  annexed  statement : 

W\mt  Gem, 

Mavorti  from-  lmi».  bulk. 

lUwYork 705,238  83.794 

Boston 817,496  716 

Portland,  M«.    267.474      

Philadelphia..   230.101  83.7P8 

Baltimore 1M«88  87.811 

HawOrleani..    910.»76  11,6.9 

Norfolk 20O0O  13  657 

Hewe'rt  Newi     34.-40  4i,6i6 

Montreal 362,778  2V7U 

aalreeton.....       8,00  113,5  8 

Mobile. 1,935 

Quebec 51,669      


79,253 


55.657 


131,968   71,150   26,560 


Teui  week .  .2,600.0^4 
Same  time  '01.  S,24d.648 


422.139 
311.166 


41,057 


410  978      875.986      806.0^9      40.928 
806,906        49  196  8,671      49,460 

["he  destination  of  these  exports  for  the  week  and  sine* 
1,  1901,  is  as  below: 

WkeaU- 


July 


-Flow.- 


Entorti  for  Week  Binet  July 

w*ek  *n*\  line*   Nov.  82.  1, 1908. 

StVt.  1  f-  bbU.  bbtt. 

Onlted  Kingdom  25t  563  4,s8-,5i9 

Continent. 6  ,-H5  1.8*4  «93 

B.  *  0.  America.  20,261  *9«  457 

Wwt  Indlee 25  iws  48*.09» 

II.N.Am  Colo'l  V.188  93  063 

Other  eonntrlet  83,588  8*7.798 


-»   >  Oorn.- 

Wttk    Mine*  July       Wiek     Since  Jul* 


Nov.  22. 

busk. 

1.513,184 

891.683 


95,282 


Total 410,978     6,882*27      2.500.O94 

Total  1900-01  „..    896.906    6.641806      8.JS16  548 


1,  1902. 

bulk. 

36,794  108 

27.611.598 

6,935 

250 

1.600 

C77.470 

61,091,959 
78.231,578 


Nov.  22. 

bum.. 

194.312 

18*,6U 

8,1 51 

13  247 

10.015 

11.773 


1,  190V. 

bun* 

9D5.200 

84-.304 

4!), .'42 
89o,0K3 

134,11.4 

77,679 


422139     2,39^.277 
311,196  18.3i7.87a 


The  visible  supply  of  gram,  comprising  the  stocks  ii 
granary  at  the  principal  points  of  accumulation  at  lake  anr 
seaboard  ports,  Nov.  22,  1908,  was  as  follows: 


Wkltt, 
luttertat—  bin*. 

Hew  York l,903ooe 

Do     afloat 25,ooo 

Boston. 9*8.000 

Philadelphia 475.000 

Baltimore 621,000 

Mew  Orieana ....  l.eow.ooc 

aalTeiton  i,i6(.oco 

Montreal 103.000 

Toronto... , l'.ooo 

Buffalo 8,849.00* 

Do      afloat 

Toledo 983,000 

Do      afloat 

••trolt 5S7.00Q 

Do      afloat 

Chloago 7,098,000 

Do      afloat 

Milwaukee 447.000 

Do       afloat 

ruwill'mBPt.  Arthur  1,945.000 
Dalnth 2.800  300 

Do      afloat. 


Corn, 

*u$k. 
167.000 

"fl.obo 

98.000 
185.000 
66.000 
60,000 
28  000 

544.006 

2V2006 

"8.066 

437.000 

'n,wi 

"i.*6bb 


0«tl, 

bulk. 

63S.OOO 
89,000 
49,000 

10  '.000 

262,000 


75,300 
6*18,000 
788.006 

'78.066 

8.076,000 

m'ooo 


But, 

built. 
85,000 


3.000 
193.000 


1,000 
865.000 
'49,00*6 
83, 000 
198,000 
'45,606 


Bnfli- 

60,000 


76.0*0 

.,107,000 

8,000 

16,000 

198,000 


327,000 


73,300      1,160,000 


1,630,000 
821.000 
401.000 

. .      381,000 

11.731,000 
83.0H2.000 
4-1.912. 100 
64.(64.000 
C5.83d.000 

9,000 
4O.J00 

ib's.'ooe 

18,000 
63.000 

822,000 
17,000 

8  287,000 
8.1  5.000 

11.  64,300 
8.704.000 

11,672.000 

917.000 
43,000 

68.000 

849.000 

28,000 

12,000 
697,000 

7,057.000 
7,571000 
6,4*2,300 
11,789,000 
6.917,000 

218,000 
67,000 

83,000 
3.000 

i38,000 
51.000 

1.461.000 
1.813,0  >0 
2.618.000 
1,326.000 
1.493,000 

421.0OC 

*eoria 

on  Mmiii  ipp  1  B1t« 

319,000 

On  oanal  and  rtrer. 

TjtalNoT.  22, 1902.. 
Total  Nov.  16.  i903. 
Total  Nov.  88, 1901.. 
Total  Nov.  24, 1900.. 
Total  Nov.  25.1899.. 

226,000 

8,615,000 
3,693,0)0 

2,570.000 
3.659,000 
8,566,000 

THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M.,  Nov.  28, 1902. 

The  week's  business  has  been  broken  in  upon  by  the 
Thanksgiving  holiday,  and  has  also  been  interfered  with  to 
some  extent  by  two  days  of  decidedly  unfavorable  weatber. 
An  indifferent  spot  business  has  been  the  result,  and  with  no 
more  than  an  ordinary  run  of  mail  orders,  the  aggregate  for 
the  week  has  been  barely  up  to  the  average  of  recent  weeks. 
The  month  of  November  has  not  shown  any  development  in 
the  demand  for  staple  cottons  in  the  way  of  anticipating  for- 
ward requirements,  but  the  day-to  day  demand  has  been 
sufficient  to  keep  the  market  qaite  clean  in  a  number  of  di- 
rections. There  has,  however,  been  liberal  buying  of  printed 
calicoes  for  spring,  chiefly  in  staple  styles,  with  fair  purchases 
of  fancies  at  steady  prices.  In  an  occasional  line  of  coarse, 
colored  cottons  there  has  been  a  slight  advance,  but  no  other 
quotable  changes  have  been  noticeable  in  the  market  here. 
Wide  gray  goods  of  print  cloth  yarn  construction  have,  how- 
ever, weakened  materially,  the  decline  in  the  month  amount- 
ing to  3- 16c.  per  yard  on  standard  brands,  makers  of  South- 
ern goods  being  the  aggressive  sellers. 

"Woolen  Goods.— The  market  for  all  leading  lines  of  men's 
wear  woolen  and  worsted  fabrics  is  very  firm  in  tone,  and 
buyers  coming  in  with  re  orders  on  light-weights  for  spring 
find  the  tendency  of  prices  against  them.  In  a  number  of 
instances  sellers  have  marked  up  their  prices  5  to  7^£  per 
cent  over  the  opening  prices  of  the  season,  and  indications 
are  that  the  advance  will  become  general  in  both  staple  lines 
and  fancies.  The  re  order  business  is  still  too  moderate  to 
afford  sellers  full  opportunity  in  this  connection,  but  it 
should  develop  into  considerable  volume  next  month.  Re- 
ports have  again  been  made  of  business  doing  in  new  lines  of 
heavy-weights  for  the  fall  of  1903,  but  as  this  business  is 
being  conducted  privately,  it  is  difficult  to  learn  details.    In 


any  cass  it  can  hardly  have  a  bearing  upon  the  general  mar- 
ket as  it  opens.  There  is  a  prevailing  opinion  that  the  new 
heavy  weights  will  open  at  a  considerable  advance  over  last 
season.  Prices  on  kerseys  have  advanced  5  per  cent,  but 
other  overuoatings  are  unchanged.  Woolen  and  worsted 
dress  goods  have  ruled  quiet  and  ar3  without  feature. 

Domestic  Cotton  Woods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  24  were  11,432 
packages,  valued  at  $483,851,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


nbw  York  to  Nov.  24. 


Oreat  Britain......  .— 

Other  European...... 

China....  ............. 

India............. ._. 

Arabia.....  ........... 

i,  f  rloa _ .... . . 

(Vest  Indies 

viexloo ..... .... ....  ... 

Central  America...... 

south  America....... 

otherOonntrles...... 

Total ..... 


1902. 


Week.  Since  Jan. 1. 


84 

1 

5,621 

114 

3,156 

206 

527 

43 

240 

1,172 

298 


11,432 


1,932 

l,t65 

107,313 

20,124 

25,459 

10,817 

22,309 

1,987 

9,209 

51,141 

13,201 

264,457" 


1901. 

Week. 

Since  Jan.  1. 

64 

4.053 

30 

1.462 

1,595 

86,901 

273 

6,016 

1,269 

89,932 

9,570 

540 

21.398 

18 

1,866 

74 

5,837 

1,772 

49,428 

107 
5,732 

9,561 

236,024 

The  value  of  these  New  Xork  exports  since  Jan.  1  to  date 
aas  been  $12,191,283  in  1902,  against  $10,404,259  in  1901. 

The  demand  for  heavy  brown  sheetiDgs  and  drills  on  home 
account  has  shown  no  new  feature  this  week;  orders  have 
been  moderate  and  met  by  sellers  at  previous  prices.  The 
outlook  for  export  business  of  any  moment  is  poor  and 
there  has  been  no  demand  this  week  of  any  account. 
Denims,  plaids,  cheviots,  chambrays  and  other  coarse,  col- 
ored cottons  continue  firm,  and  occasional  mikes  are  advanced 
\£g.  per  yard.  All  bleached  goods  are  in  moderate  demand  at 
seady  prices.  Wide  sheetings  are  quiet  and  unchanged. 
The  scarcity  of  cotton  fUnnels  and  blaaftets  keeps  down  buai- 
nessin  these  and  prices  are  very  firm.  Ducks  are  quietly  steady. 
Kid-finished  cambrics  dull  and  unchanged,  Tnere  has  been 
a  steady  demand  for  indigo  blue,  mourning,  shirting  and 
other  staple  prints  at  previous  prices.  Fancy  prints  in  fair 
request  and  steady.  Napped  fabrics,  printed  and  woven 
patterned,  scarce  and  firm.  Ginghams  very  firm  and  in 
limited  supply.  Regular  print  cloths  firm  at  3c.  and  narrow 
odds  on  th*t  basis.  Wide  odds  are  easier  at  3  15-16c.  to  4c.  for 
38*^  inch  5-15  yard  goods. 

Foreign  Dry  Goods,— The  market  shows  a  fair  business 
in  fine  worsted  dress  goods  and  in  piece  silks  at  firm  prices. 
Ribbons  are  firm  but  quiet.  Linens  in  moderate  demand  and 
firm.   Burlaps  are  still  strong  with  scarcity  of  light  weights. 

Importations  and  Warehouse  Withdrawals  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  27,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  aim  OitY  jtefMnvttwt, 

Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  5,  1902,  to  Sept.  27,  1902,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  4,  1902, 
pages  753,  754,  755  and  756. 


News   Items. 

South  Dakota.— Amendments  Voted.— We  are  advised  that 
unofficial  returns  indicate  that  all  three  amendments  to  the 
State  Constitution  were  adopted  at  the  recent  election.  The 
first  of  these  provides  for  changes  in  location  of  county  seats 
by  vote  of  the  people.  Another  reduces  the  interest  rate  to  be 
paid  upon  all  investments  of  the  permanent  school  or  other 
educational  funds  mentioned  in  Section  2,  Article  8,  of  the 
State  Constitution,  from  6  p.  c.  to  5  p.  c. 

The  third  is  of  more  importance  to  investors  in  bonds  of 
South  Dakota.  This  latter  amends  Section  4  of  Article  13  of 
the  State  Constitution  so  that  it  will  read  as  below.  We  in- 
dicate by  means  of  black- faced  brackets  [  3  the  parts  of  the 
law  added  by  the  new  amendment  : 

Skc.  4.  The  debt  of  any  county,  city,  town,  school  district,  civil  town- 
ship or  other  sub-division  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the|taxable property  therein  [for  the  year  pre- 
ceding that  in  whioh  said  indebtedness  is  Incurred^.  In  estimating 
the  amount  of  [^he]  indebtedness  which  a  municipality  or  sub-division 
may  incur,  the  amount  of  indebtedness  contracted  prior  to  the  adop- 
tion of  the  Constitution  shall  be  included. 

Provided,  That  any  county,  munioipal  corporation,  civil  township, 
district  or  other  sub-division  may  incur  an  additional  indebtedness 
not  exceeding  ten  per  centum  upon  the  assessed  value  of  the  taxable 
property  therein  [for  the  year  preceding  that  in  which  said  indebted- 
ness is  incurred]  for  the  purpose  of  providing  water  [and  sewerage} 
for  irrigation,  domestic  uses  [sewerage  and  other  purposes;  andj 

[Provided,  further,  that  in  acitywtiere  the  population  is  8,000  or 
more,  such  city  may  incur  an  indebtedness  not  exceeding  eight  per 
centum  upon  the  assessed  valuation  of  the  taxable  property  therein 
for  the  year  next  preceding  that  in  which  said  indebtedness  is  in- 
curred, for  the  purpose  of  constructing  street  railways,  electric  lights, 
or  other  lighting  plant  s.] 

Provided  further,  That  no  county,  municipal  corporation,  civil 
township  [district  or  sub-division]  shall  be  included  within  such  dis- 
trict or  sub-division  without  a  majority  vote  in  favor  thereof  of  the 
electors  of  the  county,  municipal  corporation,  civil  township  [dis- 
trict or  other  sub-division],  as  the  case  may  be,  which  is  proposed  to 
be  included  therein,  and  no  such  debt  shall  ever  be  incurred  for  any 
of  the  purposes  in  this  section  provided,  unless  authorized  by  a 
vote  in  favor  thereof  by  a  majority  of  the  electors  of  such  county, 
municipal  corporation,  civil  township,  district  or  sub-division  incur- 
ring the  same. 


Bond  Proposals  and  Negotiations thii 

week  have  been  as  follows  : 

Allegheny,  Pa.— Bond  Sale.— An  issue  of  $147,202  4%  5-year 
Brighton  Road  bonds,  dated  Oct.  1,  1902,  has  been  taken  by 
the  sinking  fund  at  par.    Interest,  semi-annual. 

Arizona. — Bond  Sale.— It  is  stated  that  on  November  21 
the  $25,000  5%  gold  University  of  Arizona  bonds  described  in 
the  Chronicle  Nov.  15  were  awarded  to  Trowbridge  &  Niver 
Co.,  Chicago,  at  109-068. 

Ashtabula,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Deo.  13,  by  Frank  W.  Wagner,  City  Clerk, 
for  $15,000  4%  refundiDg  electric-light  bonds.  Authority, 
Section  2701,  Revised  Statutes  of  Ohio.  Denomination,  $1,000. 
Date,  Oct.  1,1902.  Interest  semi-annually  at  the  office  of 
City  Treasurer.  Maturity,  $1,000  each  six  months  from 
April  1,  1904,  to  April  1,  1911,  inclusive.  Proposals  must  be 
unconditional  and  bidders  must  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding.  Certified  check  for 
$500  on  some  bank  in  Ashtabula,  payable  to  the  City  Clerk, 
required 

Ballard,  Wash.— Bond  Election. — An  election  will  be  held 
Dec.  2  to  vote  on  the  question  of  issuing  $20,000  sewer  bonds. 

Bronxville,  N.  Y.— Bond  Sale,— On  November  26  the  $21,- 
000  5-25-year  (serial)  sewer  bonds  described  in  the  Chronicle 
Nov.  22  were  awarded  to  Edmund  Seymour  &  Co.,  New 
York,  at  104-119  for  4  per  cents.  Following  are  the  bids,  all 
of  which  were  for  4%  bonds  : 


Edmund  Seymour  &  Co..  N.  Y..  104119  I 
O'Connor  &  Kahler,  New  York. 103-836  | 

Oeo.  M.  Hahn.  New  York 103-676  I 

W.  J.  Hayes  &  Sons,  Cleve 103-63   I 


t.  W.  Sherrill,  Poughkeepsie....  103-60 
Union  Sav.  Bank,  Patchogue...  103-44 
M.  A.  Stein  &  Co., New  York  ...102  31 
W.  R.  Todd  &  Co.,  New  York... 100  00 


Buffalo,  N.  Y. — Bond  Sale.— On  November  15  the  city  of 
Buffalo  sold  to  one  of  its  sinking  funds  a  3£  monthly  local 
work  bond  for  $8,155  19.  Bond  is  dated  Nov.  1,  1902,  and 
matures  Nov.  1,  1908. 

Camden,  N.  J. —  Bonds  Signei.— Mayor  Nowrey  onJNovem- 
ber  21  signed  the  $50,000  bonds  issued  by  the  Board  of  Educa- 
cation  for  building  purposes  and  sold  last  July  to  M.  A.  Stein 
&  Co.  Of  New  York  City.  The  Mayor  had  refused  to  approve 
the  bonds  because  of  the  contention  now  pending  in  the  Su- 
preme Court  that  the  board  is  an  unconstitutional  body. 
His  change  of  attitude  is  reported  to  have  been  caused  by  his 
learning  that  the  Court's  decision  would  not  be  handed  down 
until  next  June,  and  in  the  meantime  many  children  would 
be  without  school  accommodations.    See  V.  75,  p.  934. 

Chicago  (111.)  Sanitary  District.— Bonds  Awarded.— The 
Finance  Committee  of  the  Drainage  Board  on  November  24 
accepted  the  bid  of  the  Illinois  Trust  &  Savings  Bank  of 
Chicago  for  the  $1,500,000  4%  bonds  described  in  the  Chron- 
icle Nov.  15.  As  stated  last  week,  the  bid  of  the  Chicago 
bank  was  $1,515,328. 


For  4M  Per  Cents. 
Geo.  M.  Hahn,  New  York $5,074  00 


Cincinnati,  Ohio.— Bonds  Refused. — The  Western  German 
Bank  of  Cincinnati  has  refused  the  15180,000  Z%%  library-site 
bonds  awarded  to  them  on  Sept.  9,  and  the  Trustees  of  the  Pub- 
lic Library  have  voted  to  return  to  the  bank  the  certified 
check  for  $9,000  deposited  with  their  bid.  The  trustees,  it  is 
said,  will  do  nothing  further  towards  the  issuance  of  these 
bonds  until  a  decision  is  obtained  from  the  State  Supreme 
Court,  where  a  case  is  now  pending.  As  stated  in  the  Chron- 
icle Nov.  22  and  Nov.  9,  the  lower  courts  have  declared 
valid  the  law  authorizing  the  issuance  of  these  bonds. 

Cleveland  (Ohio)  School  District—  Bonds  Sold.— The 
$500,000  4%  deficiency  and  $100,000  4%  building  bonds  de- 
scribed in  the  Chronicle  August  2  have  been  sold  to  Season- 
good  &  Mayer,  Cincinnati,  for  $610,500.  As  stated  in  the 
above-mentioned  issue  of  our  paper,  a  number  of  the  leading 
banks  and  trust  companies  of  Cleveland,  at  a  time  when  the 
sale  of  these  bonds  was  difficult,  owing  to  certain  ambiguities 
in  Ohio  laws,  agreed  to  take  them  at  par  and  hold  them  until 
such  a  time  as  the  district  might  be  able  to  obtain  a  fair 
price  for  the  same,  when  on  demand  they  were  to  be  turned 
over  to  the  school  authorities  and  sold  in  the  regular  way. 
The  bonds,  in  accordance  with  this  agreement,  have  been 
held  since  August  by  the  American  Trust  Co.  of  Cleveland. 

Cljde,  N.  Y.— Bond  Sale.— On  Nov.  24  $5,000  1-10-year 
(serial)  bonds,  dated  Dec.  1, 1902,  were  awarded  to  the  Briggs 
National  Bank  of  Clyde  at  100*20  for  4  per  cents.  Following 
are  the  bids : 

For  4  Per  Cents. 
Briggs  National  Bank,  Clyde.  .$5,010  00 
I.  W.  Sherrill.  Pougnkeepsle..  6,010  00 
W.  J.  Hayes*  Sons.  Cleve....  6.102  00  | 

Denomination,  $500.    Interest,  semi-annual. 

Collingwood,  Ont. — Debenture  Sale. — The  six  issues  of  de- 
bentures, aggregating  $37,150,  offered  for  sale  on  Nov.  12, 
were  awarded  to  C.  W.  Brent  of  Toronto  for  $37,508, 

Corry,  Pa.— Bond's  Not  Sold. — We  are  advised  that  the 
$4,000  4%  city-building  repairbonds  offered  for  sale  on  Nov. 
10  were. not  sold. 

Cnrrie,  Murray  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m.,  Dec.  22,  by  C.  H.  Cooper,  Vil- 
lage Recorder,  for  $5,000  §y2i  20-year  water  and  fire-house 
bonds.  Authority,  election  held  Nov.  14,  1902.  Denomina- 
tion, $500.  Date,  Jan,  1,  1903.  Interest,  semi-annual.  Cer- 
tified check  for  $150,  payable  to  the  Village  Treasurer,  re- 
quired. 

Danphin  County  (P.  0.  Harrisbnrg),  Pa.— Bond  Offering. 
— Proposals  will  be  reoeived  until  12  M.,  Dec.  6,  by  John  W. 
Deibler,  C.  H.  Smith  and  P.  H.  Meehan,  County  Commission- 
ers, for  $185,000  d%  bonds.  Denomination,  $1,000.  Date, 
Dec.  1,  1902.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer,  free  of  all  taxes.    Maturity,  Dec.  1,  1932. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Defiance,  Ohio.— Bond  Sale.— The  following  bids  were  re- 
ceived Nov.  24  for  the  $10,500  4%  refunding  bonds  described 
in  the  Chronicle  Nov.  8  : 

Seasongood  &  Mayer,  Clndn.$l  0,566  25  |  V.  L.  Puller  &  Co.,  Cleveland. $10,600  00 

Everett,  Mass.— Note  Sale  —On  November  26  $7,500  4* 
1  10  year  (serial)  notes  dated  Nov.  1,  1902,  were  awarded  to 
Blake  Bros.  &  Co.,  Boston,  at  102*45  and  interest.  Follow- 
ing are  the  bids  : 

Blake  Bros.  4  Co.,  Boston 102'45 

Jose,  Parker  &  Co..  Boston  102-88 

N.  W.  Harris  &  Co.,  New  York.  .102-17 
Blodget,  Merrltt*  Co.,Boston..l02'03 

Denomination,  $750.    Interest,  semi-annual. 

Fisher,  Polk  County,  Minn.— Bond  Sale.— On  November  1 
the  $3,000  6jt  10-year  funding  bonds  described  in  the  Chron- 
icle Oct.  18  were  awarded  to  Kane  &  Co.,  Minneapolis,  at 
101*883. 

Uaylord  Independent  School  District  No.  19,  Sibley 
County,  Minn. — Bond  Offering.—  Proposals  will  be  received 
until  1  p.  m.,  December  9,  by  G.  P.  Utendorfer,  Clerk  Board 
of  Education,  for  $7,000  4%  bonds.  Denomination,  $1,000. 
Date,  March  2,  1903.  Interest,  semi-annual.  Maturity, 
$1,000  yearly  on  Sept.  1  from  1904  to  1910,  inclusive.  Author- 
ity, Chapter  108.  Laws  of  ;1899,  as  amended  by  Chapters, 
Laws  of  1901.  Certified  check  or  draft  for  3%  of  the  amount 
of  bid  required. 

Greenville,  S.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  December  16  by  W.  B.  McDaniel,  City  Clerk, 
for  $5,000  f>%  refunding  Atlanta  &  Charlotte  Air  Line  Rail- 
way bonds.  Denomination,  $500.  Date,  Jan.  I,  1903.  In- 
terest semi-annually  in  Greenville  or  in  New  York  City. 
Maturity,  Jan.  1,  1923. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio.— Bond  Offer- 
ing.—Proposals  will  be  received  by  Christian  Bardes,  Presi- 
dent Board  of  County  Commissioners,  until  12  M.,  Dec.  13, 
for  $10,000  4%  Davis  Street  bridge  bonds.  Denomination, 
$100.  Date,  Jan.  1,  1903.  Interest  semi-annually  at  office  of 
County  Treasurer.  Maturity,  Jan.  1,  1923.  Certified  check 
for  $100  required.  Authority.  Section  871  of  the  Revised 
Statutes  of  Ohio.    George  C.  Zimmerman  is  Clerk  of  Board. 

Home,  Allegany  County,  N.  Y. — Bond  Offering.— Propo- 
sals will  be  received  until  December  15  for  $28,000  4%  high- 
way-improvement and  bridge  bonds.  Denomination,  $1,000. 
Date,  I  Jan.  1,^1903.  Interest  March  1  an  1  September  1  in 
New  York  City.  Maturity,  $2,000  yearly  on  March  1  from 
1905  to  1918,  inclusive. 

Independence,  Wis.—  Bond  Offering.— Proposals  will  be 
received  until  7  p.  m.,  December  8,  by  J.   Jackson,  Village 


Farson.  Leach  &Co.,  New  York. 102  00 
Loring.  TolmanA  Tupper.Bost.101-964 
B.  L.  Day  &  Co.,  Boston 101-680 
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Clerk,  for  $8,000  village-hall  and  electrio-liglit-plant  bonds. 
Anthority,  election  held  May  ft,  1902,  under  Chapter  74, 
Laws  of  1901.  DenominatioD,  $500.  Interest  not  to  exceed 
5$.    Maturity,  $1,000  yearly,  beginning  two  ytara  after  date. 

Jersey  City,  N.  3.— Bonds  Authorized.— The  Board  of  Fi- 
nance on  Nov.  19  passed  a  resolution  providing  for  the  issu- 
ance of  $60,0(0  4%  80-year  park  bonds.  Interest  will  be 
payable  June  1  and  Dec.  1. 

Kansas  City  (Mo.)  Part  District.— Bids  Rejected.—  All 
bids  received  Nov.  12  for  the  $257,086  59  park  cer'ificates 
were  rejected. 

Knox  County  (P.  O.  Tfncennes),  lnd.— Bond  Sale.— On 
November  25  the  $4,920  4}£«  John  D.  La  Croix  et  al.  free- 
gravel  road  bonds  were  awarded  to  J.  F.  Wild  &  Co..  In- 
dianapolis, for  a  premium  of  $125. 
ceived  for  this  issue. 

On  the  same  date  the  $83,164  80 
free- gravel- r 08 d  bonds  were  awarded  to  Rudolph   Kleybolte 
&  Co.,  Cincinrati,  for  a  premium  of  $1,675.    The  following 
bids  were  received : 

Premium. 

R.  Kleybolte  &  Co..  Cincin »1.p75  CO 

J.  F.  Wild  &  Co..  Indianapolis.  1,070  CO 
Robinson- Humphrey   &    Co., 

Atlanta 1,61000 

Seasongood  &  Mayer,  Cincin. .  1.000  00 

For  description  of  bonds  see  Cheokicle  Nov.  15,  p.  1110. 

La  Junta,  Otero  County,  Colo.— Bond  Offering.— Proposals 
will  be  received  until  12  m.,  Dec.  1,  by  G.  S.  Thompson,  City 
Clerk,  for  $100,000  b%  coupon  water  bonds.  Date,  Oct.  1, 
1902.  Interest,  semi-annual.  Maturity,  15  years;  optional 
after  10  years. 

Lancaster,  Ohio.— Bond  Sale.— On  November  22  the  $25,- 
000  4%  water- works- extension  bonds  described  in  the  Chron- 
icle Nov.  1  were  awarded  to  the  Hocking  Valley  National 
Bank  of  Lancaster  at  101'404  and  accrued  interest.  Follow- 
ing are  the  bids : 

Hocking  Valley  Nat.  Bank. .  .$25.851 00 

Seasongooa  &  Mayer,  cin 25,816  50 

Feder,.Holzman  &  Co..  Cin . . .  26,!i03  00 


This  was  the  only  bid  re- 
414%  Vincennes  Township 


Fremium. 
W.  J.  Hayes  &  Sons,  Cleve. . .  $1,460  00 
E.  M.  Campbell  &  Co.,  Ind'lls..  1.360  00 
Oenlson,  Prior  &  Co  .  Cleve...  1,230  00 
New  1st  Nat.  Bank,  Columbus.  1,150  00 


R.  Kleybolte  &  Co.,  Cincin.. ..$25,062  50 
F.  I*,  Fuller  &  Co.,  Cleveland.  25.(;ou  00 
W.  J.  Hayes*  Sons.  Cleve.. ..*26,ooO  oo 


*  Less  $250  for  blank  bonds  and  other  expenses. 


Labefleld,  Ont.- 

received  until  Dec, 


-Debenture  Offering.— Proposals  will  be 
1  by  W.  Sherin,  Village  Clerk,  for  seven 


school  debentures  of  $404  74  each  (including  principal  and 
interest).  The  first  of  said  debentures  will  be  due  Sept.  1, 
1911,  and  one  each  year  thereafter  for  six  years. 

Lexington,  Ky.— Bonds  Voted.— An  issue  of  $38,000  44  20- 
year  park  bonds  has  been  voted.  Date  of  sale  rot  yet  deter- 
mined. 

Linesville,  Crawford  County,  Pa.— Bond  Sale.— This  bor- 
ough has  sold  $3,000  4$  bonds.     Denomination,  $300. 

Manitoba.— Debentures  Not  Sold.— The  $72,000  4%  deben- 
tures of  Drainage  District  No.  4  and  the  $29,f  00  4%  debentures 
of  Drainage  District  No.  6  described  in  the  Chronicle  Nov.  8 
were  not  sold,  as  no  satisfactory  offer  was  received  for  the 
securities. 

Medicine  Hat,  N.  W-  T. — DtbenturelSale.— This  town  has 
sold  to  the  Merchants'  Bank  of  Canada  $10,000  4%%  water- 
works debentures  at  par  and  $22,000  5%  natural-gas  deben- 
tures for  $22,608.   Secnrities  mature  part  yearly  for  10  years. 

Morgan,  Redwood  Connty,  Minn.— Bond  Sale.— On  Nov, 
17  the  $4,000  5%  drain  and  the  $2,500  5%  village-hall  bonds 
descrioed  in  the  Chronicle  Nov.  1  were  awarded  to  Kane  & 
Co.,  Minneapolis,  for  $6,525. 

North  Amherst,  Ohio.— Bond  Offerina.— Proposals  will  be 
received  until  12  m.,  Dec.  18,  by  F,  E.  Kaser,  Village  Clerk, 
for  $10.(00  5%  electric  light  bonds.  Authority,  Sections  2535 
and  2537,  Revised  Statutes  of  Ohio.  Denominations,  four  of 
$350,  six  of  $400,  four  of  $450,  four  of  $550  and  two  of  $600 
each.  Date,  Aug.  25,  1902.  Interest  semi-annually  at  the 
North  Amherst  Bank  Co.  Maturity,  one  bond  each  six 
months  from  Feb.  25,  1904,  to  Aug.  25,  1914,  inclusive.  Ac- 
crued interest  to  be  paid  by  purchaser. 

Northampton,  Mass.— Temporary  Loan.— The  City  Treas- 
urer has  borrowed  $25,000  at  4%%  from  the  Springfield  In- 
stitution for  Savings.  Loan  is  in  anticipation  of  the  collection 
of  taxes. 

Ocilla,  Irwin  County,  Ga.— Bonds  Proposed.— We  are  ad- 
vised that  this  town  will  issue  in  the  spring  of  1903  $15,000 
bonds  for  water  works  and  school  purposes. 

Oklahoma  City  (Ok  la.)  School ; District.— Bond  Offering. 
—  Proposals  will  be  received  until  8  p.  m.,  December  6,  by 
Tho3.  H.  Harper,  Seoretary,  for  $100,COO  4%  30-year  school- 
bouse  bonds.  Interest  semi-annually  in  New  York  City. 
Certified  check  for  $2,500  required. 


NEW  LOANS. 


$4,000,000 

CITY   OF   CHICAGO 

MUNICIPAL     BONDS. 

Department  of  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids  will  be  received  at  the  office  of  the  City 
ComptroUer  UNTIL  TWELVE  (12)  O'CLOCK  NOON, 
DECEMBER  15,  1902,  for  Four  Million  ($4,000,000)  Dollars  of 
Municipal  Bocds  in  denominations  of  $1,000  each.  These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate  of  three  and  one-half  (3J^$)  per  cent  per  annum, 
payable  semi-annually.  Both  principal  and  interest  being 
payable  in  gold  of  the  present  standard  of  weight  and 
fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago 

These  bonds  are  to  be  issued  in  pursuance  of  an  ordi- 
nance of  the  City  Council  of  the  City  of  Chicago,  passed 
September  22,  1902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgments  outstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 
of;  a  certified  check  for  five  (5£)  per  cent  of  the  amount 
applied  for  to  accompany  all  bids.    These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  bids. 
L.  E.  McGANN,  City  Comptroller. 


The  total  debt  of  all  descriptions  of  the  City  of 

Chicago,    including    the    above-mentioned 

judgments  is $24,000,000 

Sec.  312,  Paragraph  18.— "The  one-fifth  value  of  all  property  bo 
ascertained  and  set  down  shall  be  the  assessed  value  for  all  purposes 
of  taxation." 


The  assessed  valuation  of  the  City  is. 
Making  the  actual  cash  value 


.    $400,000,000 
.$2,000,000,000 


NEW    LOANS. 


PROPOSALS  FOR  DRY-DOCK 
BONDS. 

The  Port  of  Portland,  Oregon. 

Proposals  will  be  received  at  the  office  of  The 
Port  of  Portland.  Boom  6e6  Worcester  Block,  Port- 
land, Oregon,  until  THURSDAY,  JANUARY  8TH, 
1903,  AT  a  O'CLOCK  P.  M.,  for  the  whole  or  any 
part  of  One  Hundred  and  Fifty  Thousand  Dollars 
of  the  bonds  of  The  Port  of  Portland,  Oregon,  in 
denominations  of  One  Thousand  Dollars  each,  each 
to  be  dated  January  1st.  1903,  payable  thirty  years 
from  date,  and  bearing  interest  at  the  rate  of  four 
per  cent  per  annum,  payable  on  the  first  days  of 
January  and  July  of  each  year,  principal  and  interest 
payable  in  United  States  Gold  Coin  at  the  office  of 
the  Treasurer  of  The  Port  of  Portlamd,  in  the  City 
of  Portland,  Oregon 

The  above  bonds  are  issued  for  the  purpose  of 
acquiring  a  site  for  a  dry-dock,  and  preparing  said 
site  for  the  use  of  and  constructing  such  dry-dock, 
and  are  authorized  by  Sections  9  and  10  of  an  Act  of 
the  Legislative  Assembly  of  the  State  of  Oregon 
filed  In  the  office  of  the  Secretary  of  State  March 
1st,  1901,  revising  and  amending  certain  former 
Acts  establishing  and  incorporating  The  Port  of 
Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonds  and  bidders  will  submit  an  unconditional  bid 
and  accompany  the  same  with  a  certified  check  on 
some  responsible  bank  in  the  City  of  Portland. 
Oregon,  equal  to  five  per  cent  of  the  face  value  of 
•  he  bonds  bid  tor,  payable  to  the  order  of  the 
Treasurer  of  The  Port  of  Portland,  as  liquidated 
damages  in  case  the  bidder  shall  withdraw  his  bid 
or  shall  fail  or  neglect  to  take  and  pay  for,  at  the 
office  of  the  Treasurer  of  said  Port  of  Portland,  the 
bonds  aforesaid,  should  the  same  be  awarded  to  him. 

None  of  said  bonds  will  be  sold  for  less  than  their 
par  valne  with  interest  accumulated  thereon  from 
the  day  of  tbeir  date  to  the  date  of  sale.  Delivery 
of  said  bonds  will  be  made  at  the  time  of  the 
awarding  thereof.  The  right  to  reject  any  and  all 
bids  is  reserved. 

Proposals  should  be  marked  "  Proposals  for  Port 
of  Portland  Bonds  "  and  be  addressed  to  E.  T.  C. 
STEVENS,  Clerk.  Port  of  Portland,  Portland,  Ore. 

Portland,  Oregon,  November  83d,  1902. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portland,  Oregon. 

BEN  SELLING.  Secretary. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &   RAILROAD  BONDS. 

MUNICIPAL   BONDS. 
E.  C.  STANWOOD    &   CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 
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Omaht?,  Neb  —Bids  Rejected— Bond  Offering  —We  are  ad- 
vised by  wire  that  all  bids  received  Nov.  25  tor  the  $200,000 
%%<&  80  year  funding  bonds  described  in  the  Chronicle 
Nov.  8  were  rejected.  Bids  are  again  asked  for,  this  time 
until  Jan.  15, 19u3. 

Orange  tounty,  Texas.— Bond  Sale.—  The  $1,995  bridge-re- 
pair bonds  mentioned  in  the  Chronicle  Nov.  8  have  been 
purchased  by  the  State  Board  of  Education. 

Oxnard  Union  High  School  District.  Yentura  County, 
Cal. — Bonds  Voted. — The  election  held  Nov.  15  resulted  in 
favor  of  issuing  the  $20,000  bonds  mentioned  in  the  Chroni- 
cle Oct.  25. 

Padacan,  Ky.— Bonds  Defeated. — The  proposition  to  iesue 
$200,000  street-improvement  bonds  failed  to  carry  at  the  re- 
cent election. 

Park  County  (P.  O.  Livingston),  Mont.— Bond  Sale.— On 
Nov.  19  the  $35,0(30  i%%  15-20  year  (optional)  gold  refunding 
bonds  described  in  the  Chronicle  Oct.  25  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  103  114.  Following  are  the 
bids : 

N.  W.  Harris  &  Co.,  Chicago. $36,0f>0  00  I  Thompson,  Tenney  &  Craw- 
8easonBOod  &  Mayer,  Clnoin.  86,225  00  |     f ortt  Co.,  Chicago $35,355  00 

Pemiscot  County  (P.  O.  Caruthersville),  Mo.— Bond  Sale. 
—On  November  17  the  $61,195  6%  bonds  of  Drainage  District 
No.  1  described  in  the  Chronicle  Nov.  8  were  awarded  to 
Geo.  M.  Brinkerhoff  of  Springfield. 

Pittston(Pa.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  12  M.  December  1,  at  the  office  of 
P.  F.  Joyce,  City  Treasurer,  for  $10,000  i%  10-year  school 
bonds.  Denomination,  $500.  Date,  Dec.  1,  1902.  Interest 
semi  annually  at  the  office  of  the  City  Treasurer. 

Pomona,  Cal. — Bond  Election  Proposed.— AX  a  meeting  of 
the  Pomona  Board  of  Trade,  held  recently  to  consider  public 
improvements,  it  was  voted  to  recommend  to  the  City  Trus- 
tees the  calling  of  a  $150,000  bond  election  to  provide  $55,000 
for  a  new  high  school  and  manual- training  department, 
$30,000  for  a  new  grade  school  building,  $40,000  for  a  new 
city  hall  and  park  and  $15,000  for  the  improvement  of  Gene 
sha  Park. 

Ponghkeepsie,  N.  T.— Bond  Offering— G.  S.  Howland,  City 
Chamberlain,  will  sell  at  public  auction  at  12  iff.  December  1 
$97,000  3%«  refunding  bonds.     Date,  Dee.  1,  1902.     Interest 


semi- annually  on  May  1  and  November  1.  Maturity,  May  1, 
1928.  Certified  check  for  $1,000  must  be  deposited  by  bid- 
ders before  sale. 

Rochester,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  m.  December  10  by  James  Johnton,  City 
Comptroller,  for  $3,000,000  %%%  registered  refunding  water 
bonds.  Denomination,  $10,000.  Date,  Jan.  1, 1903.  Interest 
semi-annually  at  the  Union  Trust  Co./6New  York  City.  Ma- 
turity, 30  years  after  date,  subject  to  call  after  10  years. 
Certified  check  on  a  national  bank  for  2%  of  the  amount  of 
bonds  bid  for,  payable  to  the  City  Comptroller,  required. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City. 

The  official  notice  of  this  bond  offering  toill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Temporary  Loan. — This  city  on  Nov.  24  borrowed  $125,000 
for  etght  months  from  C.  S.  Lunt  &  Co.  of  Rochester  at 
4'25£.    The  following  bids  were  received  : 

C.  S.  L\int&  Co $125,0O0@4*2c;6 

Rochester  Tr.  &  Safe }     76,000@4"25* 
Deposit  Co. (      5O,t)00@4  ii% 


Dunscomb  &  Jennison. .  12B,0i  0@4'79S 
Blake  Bros.  &  Co ;i26,000@4-80% 


Ch  as.  Weil  &  Co $126,000@4-90<t 

Broadway  Sav.  Inst'n...     60,0i  0@4'95J{ 

Security  Trust  Co 126,00i  ®5'i0% 

Alliance  Bank 1  '.*>,000@5'75S 

O'Connor  &  Kahler. 125,000@6"00% 


Saratoga  Springs,  N.  Y.—Bond  Sale.— On.  Nov.  25  the  $40,- 
000  A%  sewer  bonds  described  in  the  Chronicle  Nov.  22  were 
awarded  to  Inaac  W.  Sherrill  of  Ponghkeepsie  8s  follows  : 
$10,000  due  1922,  107*34;  $10,000  due  1923,  107-505;  $10,000 
due  1924,  107-87;  $10,000  due  1925,  108065.  Bidders  repre- 
sented at  the  sale  were  Isaac  W.  Sherrill  of  Ponghkeepsie; 
G-eo.  M.  Hahn,  O'Connor  &  Kahler,  N.  W.  Harris  &  Co.,  H. 
Lee  Anst«  y,  Edmund  Seymour  &  Co.,  L.  W.  Morrison,  Jno. 
D.  Everitt  &  Co.,  Dick  Bros.  &  Co.,  W.  R.  Todd  &  Co.,  N. 
W.  Halsey  &  Co.,  Thompson,  Tenney  &  Crawford  and  Law- 
rence Barnum  &  Co.,  all  of  New  York  City;  Seasongood  & 
Mayer,  Cincinnati;  J.  H.  De  Ridder,  Saratoga  Springs,  and 
W.  J.  Hayes  &  Sons,  Cleveland. 

Savona(N.  Y.)  Union  and  High  School  District.— Bond 
Sate.— This  district  has  sold  to  C.  E.  Cole  of  Savona  $1,800  5£ 
bonds  for  $1,840.  Denomination,  $150  Dite,  Nov.  15,  1902. 
Interest,  annual.     Maturity,  one  bond  yearly. 


NENAMjOA^S. 

^15,000 

WINONA,  MINNESOTA, 

Refunding  Ferry,  Road 
and  Bridge  Bonds. 

Proposals  will  be  received  until  eight  o'clock  P.M. 
DECBM  BER  8TH,  1902,  by  the  City  Council  of  the 
City  of  Winona,  Minnesota,  for  $15,000  Refunding 
Perry,  Road  and  Bridge  Bonds  in  denominations  of 
One  Thousand  ($1,000)  each,  dated  January  1st, 
1903.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  on  January  1st,  1933.  Principal 
and  interest  payable  at  the  National  Park  Bank  of 
New  York  City.  Bidders  will  state  rate  of  interest 
for  which  purchaser  desires  bonds  Issued,  not 
exceeding  four  per  cent,  and  amount  of  premium, 
if  any,  based  on  such  rate.  A.  deposit  of  five  per 
cent  of  the  par  value  ot  bonds  bid  for,  either  in 
money  or  certified  check  on  a  bank  In  the  City  of 
Winona,  will  be  required.  Address  bids  and  for 
further  information  to  Paul  Kemp,  City  Recorder, 
Winona,  Minn. 

PAUL  KEMP.  City  Recorder. 


^135,000 

DAUPHIN   COUNTY,  PA. 

(P.  0.  Harrisburg), 
3  PER  CENT  BONDS. 

BOND  OFFERING. 

Proposals  will  be  received  until  12  M  DECEMBER 
6TH.  1902,  by  John  W.  Deibler,  C.  H.  Smith  and 
P.  H.  Meehan,  County  Commissioners,  for  $135,000 
three  per  cent  bonds.  They  are  in  denomination 
of  $1,000  and  due  in  1932;  dated  December  1st,  1902. 
Interest  will  be  payable  semi-annually,  June  1st 
and  December  1st  at  the  office  of  the  County 
Treasurer,  FREE  OF  ALL,  TAX. 

F.R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   8alle    street, 

CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      pntync 
CORPORATION      BUNUb, 

172  Washington  Street, 
CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 


N[EWJLOA|^ 

•813,000,000 

REFUNDING  WATER  BONDS 

OF  THE 

CITY  of  ROCHESTER,  N.Y. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  10  A.  M.,  DH.CKMBKR  10TB.  19052,  for 
the  purchase  of  $3,000,000  3>^  per  cent  Registered 
Bonds  of  the  City  of  Rochester,  N.  Y..  issued  for 
the  purpose  of  refunding  a  like  amount  of  Water 
Bonds  now  outstanding.  Bonds  to  be  of  the  denom- 
ination of  $10,000  each,  to  be  dated  January  1st, 
1903,  and  to  mature  thirty  years  after  date,  with 
option  of  redemption  after  10  years.  Inteiest  paya- 
ble semi-annually  on  January  1st  and  July  1st. 
Both  Interest  and  principal  payable  at  the  office  of 
i he  Union  Trust  Co.,  SH  Broadway,  New  York  City. 

A  certified  check  on  a  National  Bank  for  two  per 
cent  of  lhe  a  mount  of  bonds  Did  for,  payable  to  the 
order  of  the  Comptroller  of  the  City  of  Rochetter, 
N.  Y..  must  accompany  each  bid. 

Any  bidder  whose  pp  posal  is  accepted  must 
notify  the  City  Comptroller,  in  writing,  by  or  before 
December  l'tb,  19u2  that  he  is  satisfied  as  to  the 
legality  of  the  bonds  so  bid  for.  and  In  default  of 
said  notification  the  City  Comptroller  may  reject 
such  bid. 

The  bonds  will  be  engraved  under  the  supervision 
Of  and  certified  as  m  rhelr  genuineness  by  the 
UNiTKI)  STATES  MORTGAGE  *  TRUST  CO. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

JAMES  JOHNSTON,  Comptroller. 

Rochester,  N.  Y.,  November  28th,  1902. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 
Denver.  San  Francisco. 


INVESTMENTS. 

Qeo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Buildin?   238  La  8alle  8t. 
CHICAQO. 

Broad  Exchange  Building  29  Broad  St- 
NEW  YORK. 

Mexican  Oorerninent  aud  State  Bonds. 


FARS0N,  LEAOH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184     LA    SALLE    STREET, 
CHICAGO 


MacDonald,  McOoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 
171  La  Salle  Street,  Chicago. 

I.  ^tmoW  £ctidd**  Sc  ©0., 

523  Western  Union   Building, 

Cbicaoo,  Illinois. 
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Scranton,  Pa.— Ordinance  Passes  Common  Council, — The 
Common  Council  has  passed  the  ordinance  providing  for  the 
issuance  of  the  $100,000  %%%  judgment  funding  bonds  de- 
scribed in  the  Chronicle  Sept.  27.  The  bill  is  now  in  the 
Select  branch  of  the  City  Council. 

Sebring,  Ohio. — Bond  Sale. — Following  are  the  bids  re- 
ceived Nov.  18  for  the  $9,790  20  H  110-year  (serial)  street- 
assessment  bonds  described  in  the  Chronicle  Nov.  8  : 

Donlson,  Prior  A  Co..  Cleve.  $10,067  87  I  W.R.Todd  &  Co.,  Clnoln....  $9.905  00 
Seasons ood  St  Mayer, Clnoln.     9.037  05  | 

Smith  County,  Texas.— Descript ion  of  Bonds.— The  $97  - 
000  refunding  bands  recently  sold  to  the  State  Board  of  Edu- 
cation will  carry  Si  interest.  They  are  dated  Aug.  10,  1902, 
and  are  subject  to  call  after  five  years.  Denomination, 
$1,000.  Interest  annually  on  August  10.  Prioe  paid  for 
bonds  par. 

Springfield,  Ohio.— Bond  Offering.— Proposals  will  be  re 
ceived  until  7  p.  m.,  Deo.  18,  by  R.  N.  Lantz,  City  Clerk,  for 
$10,C00  4%  coupon  bonds  to  create  a  fund  for  the  purpose  of 
paying  obligations  arising  from  emergencies  resulting  from 
epidemics  of  contagious  diseases.  Date,  Dec.  1,  1902.  In- 
terest, March  1  and  Sept.  1  at  office  of  City  Treasurer  or  at 
the  Importers'  &  Traders'  National  Bink,  New  York  City. 
Maturity,  $1,000  yearly  on  Sept.  1  from  1907  to  1916,  inclus 
ive.  Certified  check  for  $1,000  required.  Authority,  Sec- 
tions 2835, 2836  and  2837,  Revised  Statutes  of  Ohio.  Accrued 
interest  to  be  paid  by  purchaser. 

Summerville,  Ga.— Bond  Bill  Passes  Legislature.— The 
State  Legislature  has  passed  a  bill  providing  for  the  issuance 
of  $25,0C0  water- works  improvement  bonds. 

Syracuse,  N.  T.— Bond  dale— On  Nov.  25  the  $50,000  S}4% 
1-20-year  (serial)  Onondaga  Creek  improvement  bonds  de- 
scribed in  the  Chronicle  Nov,  15  were  awarded  to  the  Onon- 
daga County  Savings  Bank  at  101 '35— a  basis  of  about  3'347#. 
Following  are  the  bids  : 

Onondaga  County  Savings  B'k  101"85    I  O'Connor  &  Kahler  and  E.  Sey- 

LawTence  Barnum*  Co.,  N.  Y.  100-35    |     mour  &  Co.,  New  York  100-296 

Geo.  M.  Halm,  New  York. 10033    I  H.  Lee  Anstey,  New  York 100  25 

I  S.  A.  Kean  (for  1  per  cents) lOrlO 

Warren  County,  Ohio. — Bonds  Enjoined.— We  are  advised 
that  the  sale  of  the  $40,000  5$  bridge  bonds  advertised  to 
take  place  Nov.  18  was  prevented  by  an  injunction  obtained 
by  S.  W.  Keever. 


Warsaw,  N.  Y.— Bonds  Not  Sold.— The  $3,000  5*  1-3-year 
(serial)  street  and  sewer  bonds  described  in  the  Chronicle 
Nov.  1  were  not  sold.  We  are  advised  that  the  village  does 
not  need  the  money  at  present  and  hopes  to  receive  higher 
bids  at  some  future  date. 

Whitehonse,  Ohio.— Bonds  Defeated.— The  question  of 
issuing  water-works  bonds  failed  to  carry  at  the  recent  elec- 
tion. 

Worcester,  Mass.— Bond  Sale.— This  city  has  sold  $241,000 
8%%  bonds  to  Adams  &  Co.,  Boston,  at  prices  named  below. 
The  securities  are  as  follows :  $30,000  3^  30  year  sewer, 
$50,000  %%%  30-year  water,  $75,000  %%%  20-year  school-house, 
$18,000  3J^  10  year  farm,  $13,000  %%%  10-year  paving,  $16,000 
ty£i  10  year  paving,  $19,000  Z%%  10-year  sewer  and  $20,000 
3^  10-year  sewer-construction  bonds.    The  bids  follow  : 

SO-Tear      20-Tear  10-Year 

Bonds.        Bonds.  Bonds. 

Adams  &  Co.,  Boston 104-81  103-51  101-81 

N.  W.  Harris  &  Co.,  Boston 104'735  103-36  {$68'oOo|loi-475 

Denison,  Prior  &  Co.,  Cleveland 104-33  103-37  101-37 

Blodget.  Merritt  &  Co..  Boston 101-33  103-21  101*69 

B  L.Day  &  Co {Boston  10f27  10-Via  f    18,00n@10f65 

Estabrook&Co ^oston Wi  47  1V616  <■    68  Ooo@lore0 

E.  H.  Rollins  &  Sons,  Boston » For  all,  103m ' 

Vermilye  &  Co.,  New  York ' For  all,  102-69 • 

Loring.  Tolman  &  Tupper,  Boston 10P305- 

Wjraore,  Neb.— Bonds  Defeatei.—  The  proposition  to  issue 
refunding  bonds  was  defeated  for  the  third  time  at  the  elec- 
tion held  Nov.  4. 

Youngstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  Dec.  22,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

$25,000  6<  sidewalk  bonds,  maturing  one  bond  of  $5,000  yearly  on  Oct.  1  from 

1903  to  19J7,  inclusive. 
830  hi  Henry  Street  grading  bonds,  maturing  one  bond  of  $170  yearly  on 

Oct.  l  from  190*  to  1908,  inclusive. 
800  b%  Hayes  Avenue  grading  bonds,  maturing  one  bond  of  $160  yearly  on 

Oct.  1  from  190*  to  lwOf,  inclusive. 
e00  6*  Inglis  Street  sewer  bonds,  maturing  one  bond  of  $120  yearly  on 

Oct.  l  from  190*  to  1908,  inclusive. 

Bonds  are  dated  Dec.  29,  1902.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer,  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Dec.  29, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  2%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

$25,000 
Indianapolis  Water  Co. 

General  Mortgage  5%  Bonds. 
Price  to  net  i%%. 

Write  or  apply  for  particulars. 


500  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  V/Jh. 

Present  net  earnings  of  Company 
50#  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE    &   CO., 

51  Liberty  St.,  New  York. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  CO. 

CLEVELAND. BQ8TON. 

HIGH-GRADE  51 

MINNESOTA    BONOS, 

Yielding  4 H%  Net. 

Correspondence  Invited. 

HAHRV    B.    POWELL   &   CO. 

Woodstock,  Vermont. 


INVESTMENTS. 
BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kieybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
dotting  the  Investor  6  per  cent  Interest. 

8»nd  for  booklet  and  latest  ofering. 

WINNE  &~WINNE, 

Wlnne  Building,        WICHITA,  KANSAS 

Mention  this  paper. 


VICKERS   &   PHELPS, 

15  Wall   Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  6-Ply  Plates  and  Angle 

FOB  8AFE8,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL,  WORKS. 

Kent  Ave.,  Keap  and   Hooper  Sts., 
Bale  Man'f'ers  In  the  n.S.      BROOKLYN.  N.  Y, 

The  cheapest  that  are  good;  the  best  at  the  price- 

AND    STOCK 
CERTIFICATES 

partlr  lithographed  and  pnrtly  printed  ;  finished  in  a  few 

days;   handsome  designs ;  must  be  seen  to  be 

appreciated.    Send  for  samples. 

ALBERT  IB.  KING  &  CO., 

Engravers  and  Lithographers, 
(telephone  Connection.)  105  William  St,  New  York* 


INVESTMENTS. 


BONDS 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Hoaadnock  Building,  60  Dovonshlro  St. 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice    Isaacs. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-65  Wall  Street,  New  York. 


THE    GRAND    PRIX. 


WAS  AWABDZD  AT  THH  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  whloh  have 
ever  received  this — the  highest  honor  that  can  be 
oonrerred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  yon  nslnr 
whiting's  ..Ledger  Papers  In  you  Blank-Book 
temples  and  booklet  free. 

WHITING  PAPER  COMPANY. 

hol  yoke.  mass., 
And  150  Duane  Stbeet,  New  York, 
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Insurance. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL 
INSURANCE   CO. 


New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  -with  the  Charter 
Of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1901: 

Premiums  on  Marine  Risfts  from 
1st  January,  1901,  to  31st  De- 
cember, 1901 $3,604,917  63 

Premiums  on  Policies  not 
marked  off  1st  January,  1901.        699,323  61 

Total  Marine  Premiums $4  304,241  24 

Premiums  marked  off  from  1st 
January,  19ol,  to  31st  Decem- 
ber, 1901 $3,512,389  71 

Interest  received 

during  the  year.    $275,102  19 
Rent      received 

during  the  year, 

less  Taxes 54,889  85 

$329,992  04 

Losses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
andpaidinl901  1,458,859  48 

$1,857,044  29 
Less  salvages  112,031  98 
Re-insurances        85,617  65 

$197,649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 

$1,659,394  66 
The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
othor  Stocks $5,403,824  00 

Loans  secured  by  Stocks  and 
speci  1  deposits  in  Banks  and 
Trust  Company 1,291,236  62 

Real  Estate,  cor. 
Wall  &  William 
Streets,  cost $  1 ,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
ins - 1,547,000  00 

Other  Real  Estate 
and  claims  due 
the  Company 75,000  00 

__  „ —    2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable..      1,159,385  19 

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 253,193  27 

Cash  in  Bank 225,71012 

Amount $10,972,349  20 

Six  per  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  Feoiuary  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  ail  interestthereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  endinsr  31stDecember,  1901,  for  which 
certificates  will  be  issued  on  and  alter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 

Gustav  Amsinck,  Francis  H.  Leggett, 

Franois  M.  Bacon,         Leander  N.  Lovell, 
Vernon  H.  Brown,         Lewis  Cass  Ledyard, 
Waldron  P.  Brown,        Charles  H.  Marshall, 
William  B  Boulton,       George  H.  Macy, 
Joseph  H.  Chapman,     Levi  P.  Morion, 
George  C.  Clark,  W.  H.  H.  Moore, 

James  G.  De Forest,       Frederic  A.  Parsons 
William  E.Dodge,  Henry  Parish, 

Cornelius  Eldert,  George  W.  Quintard, 

Evralci  Fleitmann,  A.  A.  Raven, 

Clement,  A.  Griscom,     John  L.  Biker. 
Anson  W.  Hard,  Douglas  Robinson. 

John  D.  Hewlett.  Gustav  H.  Schwab, 

Charles  D.  Leverich,     William  C.  Sturges. 

A.  A.  RAVEN.  President, 

F.  A   PARSONS,  Vire-Pres'l. 

CORNELIUS  ELDERT,  ad  Viee-Prvt. 

THEO.  P.  JOHNSON,  3d  Tice-Pres't. 
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MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 

Capital,  Surplus  &  Undivided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURY,  President. 
JOHN  KEAN,  i  _.     _      ..         ■ 

AMOS  T.  FRENCH,  [  Vice-Presidents. 

W.  N.  DUANE,  3d  Vlce-Pres.  and  Treas. 
C.  H.  SMITH,  Secretary. 

E.  A.  SKINNER,  Aset.  Secretary. 

F.  DWIGHT,  Trust  Officer. 

DIRECTORS,  1902i 
Francis  R.  Applecon,     James  J.  Hill, 
Aliens)  Belmont, 


George  F.  Baker, 
H.  W.  Cannon, 
A.  J.  Cassatt, 
K.  J.  Cross. 
Rudulpb  Ellis, 
Amos  T.  French, 
John  Kean, 


Daniel  S.  Lamont, 
J.  H.  Latham, 
Oliver  H.  Payne, 
E.  D.  Randolph, 
Grant  B.  Schley, 
James  O.  Sheldon, 
John  I.  Waterbury, 
R.  T.  Wilson. 


*"     TRUST  CO.     ^ 

-««  BROADWAY, 
OFFICESs  )        v*34  FIFTH  AVENUE, 

100   WEST  123TH  ST. 

Legal  Depository  for  State,  City  and 
Court  Moneys. 

INTEREST  ALLOWED  ON  TIME  DEPOSITS. 

Separate  Department  with,  Special 

Facilities  for  Ladies. 

Takes  Entire  Charge  of  Real  Estate, 
Mortgages,  etc. 

CHARLES  T.  BARNEY.  President. 

FRED'K  L.  ELDRIDGE.lst     ice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
WILLIAM  B.  RANDALL,  Trust  Officer. 

f.  G.  KING,  Sec.  and  Treas. 
JULIAN  M.  G  ERARD,  Ass't  See  &  Ass't  Treas. 


J.  Wm.  Middendorf ,  Pres.    A.  H.  Rutherfoord.Treas. 

R.  li.  Williams, Vlce-Pres.    H.P.Page,  Sec.4  Auditor. 

E.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

Executive  Offices  : 
CONTINENTAL  TRUST  BUILDING, 

BALTIMORE,  M». 

Finances,  Builds,  Purchases  Electric  Railways, 
Electric  Lighting  Properties.  Waterworks,  Ice 
Plants,  etc.  Examinations  made  and  reports  fur- 
nished on  all  classes  of  industrial  properties. 

Correspondence  Solicited. 


The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 

Capital  Stock,        ■       •        $2,000,000 
Surplus*  Undivid.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate.  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All   Years  Bought  and  Sold, 


JOHN  M.GILLESPIE, 

Room  No.  513  Atlantic  Building, 
49-51  Wall  Street,  NEW  YORK. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,060 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec  y  &  Trust  Officer 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING, 
MAX  PAM, 
CHAS.  T.  BOYNTON, 
CHARLES  DEERING. 
P.  A.  VALENTINE, 


FRANK  ©.  LOWDEN 
HARRY  RUBENS, 
GRAEME  STEWABT. 
THOMAS  R.  LYON, 
ALEX.  H.  REVELL. 


CHARLES  G.DAWES. 


BANKING,     SAVINGS     AND     TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  (icrman^irttli, 
BALTIBIORE. 

CAPITAL,  •   ■    $2,125,000. 

SURPLUS,-   -3  $2,437,500. 

A  Legal  Depository  for  Court  and  Trait  Fuads. 

SAFE  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  Agent  for  Stare's".  Cities.  Towns, 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approros 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  ooupons 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN.  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  4  Treas. 

D/KEC70BS: 

Wm. A. Marburg,  J.Willcox Brown,  J.A.Tompkins. 

H.  J.  Bowdoin,       B.  N.  Baker,  8.  Mandelbaum, 

Leopold  Strouse,    Fred'k  W.  Wood,  John  Pleasant*. 

Henry  Walters,      Andrew  D.Jones,  J.  L.  Blackwell, 

W.  B.  Brooks  J  r.,  J  oshua  Levering,  Geo.  C.  Jenkins, 

Lloyd  L.Jackson,  James  Bond,  John  8.  Wllsosi 

H.  A.  Parr,  J.  D.  Baker,  J.  S.  Lemmon. 

Clayton  C.  Hall,     G.  A.  von  Llngen,  L.  F.  Loree. 

United  States  &  Mexican 
Trust  Company. 

OFFICES 

LONDON,    CITY  OF  MEXICO,    NEW  YOKE, 

CHICAGO,  KANSAS  CITY. 


The  Trust  Company  makes  a  specialty 
of  all  kinds  of  Trust  business  in  Mexico, 
being  legalized  there. 


1850.  1902. 

The  United  States  Life 
Insurance    Co. 

IN    THE    CITY    OF    HEW    YORK. 

John  P.  Munn,  H.D.,  President. 

FINANCE  COMMITTEE: 
QEO.  Q.  WILLIAMS,  Prts.  Ohem.  Nal.  Bank 

James  R.  Plum,  -  Leather 

Clarence  H.  Kelsey,  Pr.  TU.Guar.<tTr.oo. 


Active  and  s-uceessful  Agents  who  desist 
to  make  DIRECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  am 
immediate  return  for  their  work,  but  also 
»«  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAW, 
Third  Vice-President,  at  the  Company's 
Office,  977  Broadway,  New  York  City. 

Assets,  over  8S.OOO.OOU. 

Insurance  In  Force  over  840.000.000. 


nmmertf 


Financial 


Entered  according  to  Act  of  Confess,  in  the  year  1002,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 


ArOL.  75. 


SATURDAY,  DECEMBER  6,  1902. 


NO.  1954. 


CLEARINGS— FOB  NOVEMBER  1902  AND  1901 
ALSO  SINCE  JANUARY  1,  1902  AND  1901. 


Clearings  at 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Bufialo 

Washington.... 

Albany 

Rochester 

ficranton 

Syracuse 

Wilmington 

Binghamton 

Greensburg 

Chester 

Frederick 


Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  lUver 

Lowell 

New  Bedford.... 

Holyoke 

Total  N.  Eng. . . 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Columbus 

Milwaukee 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids... 

Dayton 

Evans  ville 

Akron 

Springfield,  111... 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  Ohio 

Bloomington 

Quincy 

Mansfield 

Jacksonville,  111. 
Jackson,  Mich... 
Ann  Arbor 


Tot  alM.  West 

San  Francisco.. 

Los  Angeles 

8alt  Lake  City.. 

6eatt1e 

Portland 

Spokane 

Tacoma 

Helena. 

Fargo 

Sioux  Falls 


Total  Pacific. 

Kansas  City.... 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Colorado  Springs 

Wichita 

Fremont 

|  To.  other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Eort  Worth 
irmlngham  .... 
ittleRock 

Knoxvllle 

Macon. 

Chattanooga 

Jacksonville,  Fla 
Total  South, 
Total  all..... 


Outside  N.  Y. 

Montreal 

Toronto , 

Winnipeg 

Halifax 

'Vancouver 

Hamilton 

St.  John. ' 

Victoria , 


Total  Canada.. 


November. 


1902. 


6,530.267,641 

4S.;.S14,2S7 

169,332,327 

94.651.622 

27.296.783 

15.887,034 

15,854,7*7 

10,585,434 

5,303,937 

5.731,753 

4,869,637 

1,562,900 

1,758,389 

1,733,297 

«.l)02l 


7,3S1,.;19,370 


584.491 

10.126 
7,479, 
6.610. 
7,353 
6,084 
4.:isrt 
2.109, 
2,6.".  4, 
1,659 


.140 
800 
230 
486 
482 
468 
214 
364 
066 
770 
946 


662,687 .960 

094,956,596! 
90,747,100 
60,240,814 
47,349.931 
36,887,800 
34,247.919 
88,882,503 
12,08! 
13.656,887 
7,684.153 
6,381,995 

5,07:~>ss 

2,879,!ii  W 

8,885,50r 

2,644,553 

2.519.470 

2,326,248 

1,949.476 

1,625,871 

1,581,828 

1,268  530 

1.23S.440 

851.679 

7^>.i;:t2 

720,899 

351,084 


1,055,305,541 

125,218,988 
21,593,079 

14,537,217 
18.474.337 
16,132,670 
8,594,068 
8.4  0.956 
2.683.907 
S,003  648 
1,174.285 


190L 


6,36S,12S,159 

405,511.829 

161,493,619 

97,721,315 

25,820,141 

12,704,309 

20,375,895 

10,136.006 

6,455,407 

5,743,448 

4,350,163 

1,510,200 

1,674,498 

1,447,006 

751.820 


7,183,823,815 

591,501,248 
31,060,400 
10,732.462 

7,075,435 
6,766,274 
6,837,200 
6,656,496 
4,194,417 
2,473,994 
2,402,231 
1,813,828 


671,513.980 

699,358,965 
81,972,900 

59,483,452 

58,803,999 

31,677,900 

80,034,135 

20,696,408 

11,470,660 

10,879.882 

7,048,593 

5,358,073 

4,400,574 

8,535,500 

2,341,875 

l,901,9tr 

2,015,760 

2,231,862 

1,588,269 

1,631,622 

1.444,938 

1,240,795 

1,254,784 

277,179 

677.843 

726,823 

389,794 


1,041,505,552 

109,875,360 

16,397,355 

17,628,202 

15,792.298 

13,228,105 

6,017,201 

5,537,297 

2,728.593 

2,806,180 

1,164,016 


219.963,105 

84.060,443 
80,717,917 
30.686.93J 

27.907.93J 
18,112,935 

19,630,875 
10,010,833 
6.825,6(54 
6,232,137 
8,752,385 
1,889,809 
2,950,413 
559.399 


293,287,683 

195  467,061 

60,453,080 

42  061,45tf 

80,245,624 

18,438.000 

16,193,29(1 

21,456,664, 

28,128,551 

18,750. 292 

8,875.590 

7,288,487 

8,940,543 

6,671,526, 

5,156,887* 

5,703,194 

8,501,384 

3,977,000 

2,513,681 

1,482,164 


10,096,424,151 


92,701,919 

64,757,33 

22,813,297 

7,475,163 
4,802,18c 
4,121,556 
3.940,547 
2,614.55t 


204,  826.569 


191,174,667 

81,480,430 

83,151,860 

28,495,342 

28,403,102 

21,437,171 

18,789,735 

8,368,144 

6,764.653 

5,372,687 

4,639,378 

8,880.760 

2,426,324 

688,612 


293,851,198 

210,910,308 

65,980,107 

37,034,8' 

26,816,448 

17,905,300 

16,007,822 

19,925,528 

18,254,863 

12,176,425 

7,921,831 

6,306,173 

6,291,858 

6,973,300 

4,926,164 

3,672.542 

2,941,029 

3,645,000 

2,089,574 

1,599.385 


483,680,492     471,438,034 


9,853.307,246 


3,557,156,510    3,485,179,087 


85.581,683 

54,957,814 
21,532,461 
7,672,302 
4,402,600 
3,736,238 
3,296,061 
2.516,001! 


183,595,165 


In.  ur 
Dm. 


+  28 

—1-2 
-4-8 
-5'6 

+5-7 
-2-3 
+7'5 
—8-6 
-f4-6 
-14-7 
+10-5 
—8-5 


—1-8 

—0-6 
4-107 

+1-3 
—19-5 
4-16-4 
+140 
4-15-4 

4-16-i 
+90 
+19-2 
4-15-3 
4-13-6 

+ro 

+34-8 

4-25-0 

+43 

+22  ~ 

-04 

+95 

4-2-3 

—1-3 

+211 

4-15-2 

-0-8 

—9-9 


+13 

+14-0 

+81-7 

17-5 

170 

219 

--42-8 

-  -52-8 

—1-6 
+102 

+0-9 
+16-1 

+3-2 

—2-9 

+75 

—0-7 

-155 

+4-5 

+196 

+0-9 

+160 

-191 

-507 

+216 

-18-7 


-0-2 
-7-3 


+2-6 
+  25 


+21 

+8-3 
+17-8 
+10-6 

•-13 

+9-1 
+103 
+19-5 

+39 


+11-2 


Etevcn  Months 


1902. 


0,162,150,519 

5,340,765,879 

1,972,837,903 

1,100,729,';  51 

274,778.932 

170,568,621 

160,969,980 

124,043,460 

64,825,853 

61,287,801 

53,819,961 

16,996,600 

19,677,822 

16,813,513 

7,723,878 


79,547,939,923 

6,852,496,054 
822,744,500 
127,728,149 
82,323,824 
74,064,974 
78,286,861 
66,952.380 
46,415,234 
25,485,470 
25,058.538 
18,245.397 


7,219,801,381 


7,657,046, 

985,886, 

697,080, 

480,897, 

375,690. 

324,570, 

243,504, 

128,347, 

135,475, 

75.097, 

69,119, 

54,503, 

31,303, 

28,572. 

28,201, 

24,078, 

25,338, 

22,406, 

18,390, 

17,459, 

15,291. 

13,195, 

9,760 

9,276, 

8,078, 

8,916, 


738 
650 
413 
110 
000 
764 
592 
811 
647 
773 
783 
524 
400 
232 
092 
748 
789 
730 
000 
514 
196 
724 
636 
848 
650 
345 


11481979,659 

1,236,887.975 
221,975,873 

150,228,98' 
173,568,540 
139,921,804 
78,806,639 
66,265,931 
26,421,414 
21,590,804 
12,348,414 


2,134,015,290 

899,452,68' 

648,051,044 

330,951,618 

264,373,598 

214,699,884 

211,234,836 

97,635,9/2 

74,105,902 

62,862,105 

49,494,718 

28,508,101 

28,724,71! 

7,649,858 


2,917,744,040 

2,297,686,465 

601,650,447 

457,031,42r 

272,565,305 

171,695,000 

193,909,064 

160,832,391 

156,763,478 

116,546,896 

82,240,042 

69.900,815 

67,109,996 

67,113,131 

51,034,756 

43.855,754 

86,553,550 

33,421,000 

25,437,635 

17,252,818 


4,922,659,970 


108224140.2G3 


38,061,989,744 

1,011,520,005 
739,311,680 

105,726,336 
80,937,068 
49,751,491 
41,578,023 
38,854,991 
25,565,813 


1901. 


$ 

73,111,912.009 

5,015.222,358 

1,874,814,661 

1,094,608,085 

276,340,754 

129,738  850 

151,844,288 

107,335,191 

62,760,239 

56,256,01" 

47,822.071 

17,545,400 

17,782,842 

14,702,188 

7,308,290 


81,985,993,193 


6,632, 
319, 
124, 
74; 
67, 
71, 
61, 
89, 
27 
21, 
16, 


7,457, 

7,038, 

890, 

641 

516, 

303, 

296, 

185, 

110. 

110, 

64, 

56, 

45. 

26. 

24. 

20 

19, 

23, 

16, 

16, 

14, 

12, 

13, 

2, 

7, 

6, 

8, 


,147,862 
683,500 
204.631 
606,683 
,829,263 
,543,18' 
,8(56,083 
,420.121 
,225,345 
974,029 
,700,715 

202,019 

779,218 

,846,050 

976.586 

842,709 

141,800 

,206,032 

282,280 

550,310 

760,70' 

.917,932 

141,802 

488,188 

.845,500 

745,395 

438,503 

860,140 

662,860 

288,134 

313,635 

868,496 

631,720 

295,93' 

729,715 

874,416 

966,264 

461,538 


10470914,802 


1,072,730. 

145,789. 

166,084 

131,584 

109,418 

52,391 

54,512. 

30,984, 

17,65i: 

10,339, 


871 

585 

012 

925 

62 

485 

443J 

121 

4711 

898 


1,791,487,432 

836.230,686 

553,531.0' 

804,370,61(1 

233,797,4fi0 

217,753,696 

209,126,449 

77,234,404 

61,443,622 

52,865,211 

48,760,216 

43,157.266 

25,581,925 

7,224,008 


2,670,576,656 

2,046,012,679 

529,419,980 

420,672,721 

207,148,618 

170,401,050 

181,3  2,345 

164,476,244 

139,170,681. 

99,028,479 

72,082,002 

65,259,022 

68,890,635 

68,236,170 

42,895,276 

80,460,585 

29,567.574 

31,566,000 

21,327,033 

14,965.754 


4,892,918.853 


108  769092,955 


35,657,180,946 


814,845. 

564,5*4. 
115,044 

79,465 

43,358. 

88,729. 

37,050. 

28,632. 


040 
289 

157 
539 
130 
719 

sn; 


2,153,045,407  1,721,209,674  +25"1 


-30 

-4-2 
+10 

+2-8 

+10-3 

+9-2 

+9-4 

4-8-2 

+17-7 

—64 

+140 

+9-2 


—32 

+7-4 

+10-7 
+8-6 
-71 

+239 
+9-6 
1-81-3 
161 
22  3 
15-7 
231 

--19-8 
166 
15-5 

--380 
31-2 

t7'1 
+37-6 

+12-7 

+17-4 

4-21-1 

-0-8 

258- 

17-8 

159 

+181 


+9-7 

+153 

J_52*2 

'—5-9 

32-0 

27-9 

+50  4 

21-6 

-14-7 

+22-3 

+19  4 


+190 

+7-5 

+171 

+S-7 

f-13-1 

—1-4 

+1-0 

4-26-4 

+20-6 

4-200 

+1-5 

-33-9 

+123 

+5-9 


+9-3 

+12-3 

4-13-0 

+8-6 

+31-6 

+0-8 

+7-0 

-2-2 

+12-0 

4-17-7 

4-u-i 

+7-1 

+14-0 

-1-6 

r19-0 

-^4-0 

-23-6 

+5-9 

+19-3 

4-15-3 


+12-1 


—0-5 


+  67 

4-24-2 
-30-9 
-44-1 
+1-9 

+14-7 

m 

-10-7 


CLEABINGJ8—WEEK  ENDING  NOV.  29,  1902. 
ALSO  SAME  WEEK  1901,  1900,  1899. 


Clearings  at— 

Week  cndino  November  29. 

1902. 

1901. 

Inc.  or 
Dec. 

1900. 

1899. 

New  York 

• 

1,367,580,605 

104,494,714 

86.464,926 

19,754,434 

5,823,261 

3,288,560 

2,895,514 

1,865,682 

1,049,011 

1,800,000 

1,154,707 

336,000 

377,384 

330,940 

597,444 

575,625 

SS 

1,332.843,838 

93,124,584 

33,569,098 

18,763,705 

5,180,967 

2,633,528 

4,717,247 

1.921,211 

990,377 

1,465,952 

884,122 

288, 100 

283,529 

395,401 

541,534 

705.624 

% 

+2-6 

+122 

+8-6 

+5-3 

+13-5 

+24-9 

—36-7 

—2-9 

+6-0 

—113 

+30-5 

+16-7 

4-332 

-163 

+103 

—18-4 

1.169,856,345 

90.087.S41 

28,823,916 

20,838,53s 

4,847,524 

2,084,928 

2,881,977 

2,169,428 

1,071,775 

822,289 

703,289 

412,200 

281,021 

246,926 

1,039,136,967 

86,588,S64 

Pittsburg 

Baltimore 

Buffalo 

25,371,970 

18,981,468 

4,427.439 

2.267,542 

2,494,0153 

2,057.414 

995,865 

Scrantou 

Wilmtnaton 

1,000.884 
712,652 
333,400 

Chester 

Greensburg 

289,088 
300,000 

Total  Middle  

1,547,978,807 

109,149,634 

6,135,600 

2,022,947 

1,407,677 

1.265.720 

1.552,124 

1,170,969 

977,091 

491,712 

402,548 

270.003 

1,498,258,817 

109,722,838 

6,099,100 

2,159,826 

1.440,132 

1,272  863 

1,296,288 

1,227,640 

840,876 

499,240 

381,898 

313.418 

+3-3 
-0-5 
+0-6 
-63 
—2-3 
-0-6 

+19-7 
—4-6 

+162 
—1-5 

+21-4 

—13-7 

1,324,627,997 
116,317,271 

6,240,800 

1,890,246 

1,208,906 

1,812,670 

1,117,469 

1,062,107 

965,414 

442,357 

541,328 

216,121 

1,184,957,640 
114,558,761 

5,779,200 
2,415,191 

1,674,338 

1,241,882 

1,101,984 

1,05)2,284 

1,135,889 

New  Bedford 

477,149 
389,469 

313,544 

Total  New  England. 

Chicago — 

Cincinnati 

Detroit 

124,846.225 

140,412,602 

17,743,750 

9,655.645 

13,118,663 

6.794.746 

8,053,400 

5,430,376 

2,671,572 

2,419,773 

1,534.622 

1,279,167 

932.545 

511,473 

478.421 

467,768 

633,400 

557,188 

468,340 

298,368 

354,748 

132,781 

822,075 

292.250 

143,094 

68,644 

170.989 

125,204,119 

145,039.879 

15,986.050 

12.076.378 

12,046,224 

5,872.811 

7,426,700 

4,018,738 

2,529.653 

2,016,915 

1,224,169 

1,015,471 

871,133 

411,933 

431,406 

406,958 

468  000 

405,730 

455,891 

263.681 

277,071 

143,006 

273,382 

249,875 

149,924 

84,480 

60,000 

—0-3 

—32 
+11-0 
—20-0 

+89 
+157 

+8-4 
+35-1 

+56 
+20-0 
+25-3 
+26-0 

+7-0 
+24-3 
+109 
+150 
+353 
+37-5 

+2-8 
+133 
4-27-8 

—7*2 
—18-8 
+170 

—i-a 

—18-7 
+185-0 

131.820,789 

122  138,101 

13,617,700 

7,120,713 

10.060,090 

5,408,332 

4,6(53,800 

3,101,105 

8,103,586 

1,702,943 

985,691 

997,321 

853,102 

260,859 

861,329 

437.653 

422,000 

840.485 

312,211 

251,214 

240,365 

105.228 

174,945 

171,287 

130,913 

50.000 

180.229,691 

119,972.806 

13.907,950 

6,977,229 

9,109,127 

5.354,397 

5,990,300 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansvi/le 

Youngstown 

Springfield,  III 

2,635,8(56 

1,514.849 

-    1,708,717 

1016,810 

935,122 

964,164 

245,395 

330,531 

442,974 

323,700 

333,490 

Rockford 

Springfield,  O 

Canton 

254,541 
267,814 
234.011 
136,890 

Bloomington  

Ann  Arbor 



Total  Mid.  Western 

Salt  Lake  City 

Portland 

214.846.350 

26,378,151 

3.170,664 

2,900.890 

4.392.801 

3,505,517 

1.588.026 

1,767.007 

616,617 

564,715 

234.168 

214,205,458 

22,636,296 

3,804,700 

2.308.178 

3,402,639 

8.179,479 

1,108,831 

1,068,695 

544,128 

488,938 

232,593 

+03 
1-16-5 
-18-0 
-257 
-29  1 
-103 
-433 
-654 
-132 
-15-5 

176,010,954 
21,368.917 

2,915,394 

2,135,363 

2,286,231 

2.154.505 

1,027,031 

1,061,581 

568,668 

548,039 

156.496 

171,256,383 

20,282,107 

3,155,315 

1,910,635 

1,916,902 

Seattle 

Spokane 

2,045,905 

1,260,575 

976,721 

593,062 

441,810 

+0-7 

128,904 

Total  Pacific 

45,118,559 

17.712.549 

17,780,763 

6,276,566 

6,398,083 

3,885,033 

3,270,780 

1,912,370 

644,491 

1,440,077 

1,361,555 

875,650 

88,696 

354,579 

38  834  477 

16,758,919 

16,723,533 

6.016,886 

5,583,658 

8,729.872 

4.363,077 

1,589.476 

784,566 

1,375,035 

1.067,75'. 

553,559 

164,710 

709,432 

H-16-2 

i5'7, 

4-14-6 

+4-2 

—251 

+203 

—17-8 

+5-2 

+275 

+5N-2 

—462 

-49  9 

+4-4 

—21 

+21-4 

+21-4 

—1-2 

+12-0 

4-13-6 

—9-1 

+38-6 

34.217.825 

14,159,360 

17,400,168 

5,762.785, 

4,840.133 

3,842.263 

8,428.013 

1,421,073 

697,775 

1,313,148 

800,348 

303.047 

133,465 

738,723 

32,712,936 
11,346,538 

Minneapolis 

13.801.S15 

4,957,444 

St.  Paul 

4,950.114 

Denver 

3,471,518 

2,914,653 

1,120,695 

Davenport 

818,294 

Sioux  City 

989,494 

To.ieka 

Wichita 

456,571 

473,855 

Fremont  

78,217 

Total  other  West'rn 
New  Orleans  

62  007.192 
40,142.328 
16,850,821 
7,982.687 
3.812,000 
6,900,000 
4.813.664 
3.196,081 
4.697  935 
2,663,254 
1.580.583 
1,425,609 
1.461,618 

741  033 
1,366,571 
1,138.63:! 

689,000 
1,219,263 

550,000 

330,635 

59,420.479 

42,009,421 

13,884,254 

6,573,833 

8,858,800 

6,161,061 

4,059,507 

3.515,702 

8.388,832 

2,186,033 

1,803.275 

1,139,890 

1.286,098 

532,640 

1,261,741 

1,077,651 

582,000 

901.996 

891,483 

352.486 

55,09j,801 

80,458,297 

16,274,060 

7,166.192 

4,712,000 

4.720,581 

5,512,765 

2.784,909 

4,010,785 

2,091,140 

1,176,780 

1,144,622 

1,693,856 

405,821 

704,965 

915.166 

677,000 

638,5(59 

847,887 

191.169 

45  378,888 
28,107,235 
13,698.102 

Galveston 

7,951,153 
8,630,750 

4,690,449 

3,603,443 

Richmond 

8,020  036 

2,974,899 

-21-8 
-213 
-25-1 
-136 
-39-2 

"    1,722,013 

1,318,916 

1.112,791 

692,801 

505,454 

+83 

4-5-7 

+  184 

+853 

4-40-5 

-6-2 

1,034,612 

900,463 

616,000 

Little  Rock 

438,753 

336.464 

194.289 

Total  all 

Outside  New  York. . 

101,361,715 
2.096,159,848 

94,466,703 
2,030,390.053 

+7-3 
+8-2 

85,626,573 
1,806,899,489 

76,547,623 
1,641.083,161 

728.578.243 

19,990,720 

14.701,909 

6,035,552 

1,644,199 

856,260 

927,125 

607.702 

1,063,992 

1,461.156 

1,738.502 

697,546.215 

15,159,874 

11,040,126 

4,522.617 

1,748,822 

757,430 

571.454 

565.495 

752.590 

1,073,915 

1.369,561 

+4-5 
+31-9 
+270 
+33-5 

—60 
+181 
4-62-3 

+7-4 
+413 
+36-1 
+26-6 

637.043,091 

13.875.504 

9,532.887 

2.803.272 

1,580,000 

792,286 

668,433 

607,136 

837,642 

601.946.194 
14.922,448 

9.99S.594 

8.286.156 

1,500,000 

858,876 

572,283 

451  029 

850,507 

Total  Canada,,,,,,, 

49.115.177 

38,167,884 

+28-61 

30.567.160 

32.439,89^ 

t^~Tab!e  Clearings  by  Telegraph  on  page  1234. 
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THE  FINANCIAL  SITUATION. 

The  current  wetk  is  noteworthy  as  the  occasion  for 
the  openiDg  of  C^gross  and  the  making  public  of 
the  President's  Message  and  Department  reports. 
Early  advices  foreshadowed  the  Message  as  certain  to 
be  harsh  in  its  proposals  affecting  capital,  but  later 
these  views  had  changed  until  rumor  assumed  to 
give  the  character  of  all  the  documents  as  harmless 
to  business  interests.  Now  that  thty  have  been  pub 
lished,  that  characterization  appears  to  be  a  fair 
measure  cf  their  purport.  To  be  sure,  the  President 
repeats  his  suggestions  made  during  past  months  re- 
specting trua's,  and  also  as  to  a  Constitutional  amend- 
ment so  as  to  bring  Industrial  affairs  under  the  super- 
vision of  Congress;  but  he  so  far  modifies  and  restricts 
his  methods  as  apparently  to  eliminate  and  shutout 
the  more  objectionable  construction  widely  put  upon 
those  proposal  as  they  appeared  in  his  speeches. 

This  is  the  correct  interpretation  of  his  message  if 
we  are  authorized  to  confine  his  intent  and  conclusion 
to  his  qualifying  sentences.  For  instance,  the  changes 
he  suggests  would  seem  to  refer  only  to  "  the  regula- 
tion of  inter-State  business  ;"  "to  evils  restrictive  of 
commercial  freedom  and  entailing  restraint  upon 
national  commerce ;"  "to  monopolies  and  unjust 
discriminations  which  prevent  cr  cripple  compe- 
tition ;" "  to  fraudulent  over- capitalization  and 
other  evils  in  trust  organizations  and  practices 
which  injuriously  affect  inter-State  trade."  These 
ends  he  commends  "  to  the  consideration  of  Congress 
with  a  view  to  the  passage  of  a  law  reasonable  in  its 
provisions." 

With  regard  to  the  various  matters  referred  to,  it 
can  be  said  with  a  good  deal  of  confidence  that  no 
kind  of  leghla'ion  along  the  lines  specified  will  be 
perfected  at  the  current  session  of  Congress.  That 
would,  we  may  assume,  have  been  the  outcome  even 
had  the  President  pressed  his  suggestions  with  greater 
urgency.  Oar  opinion  is  based  upon  published  inter- 
views with  some  of  the  prominent  members  of  Mr. 
Koosevelt's  party,  who  give  it  as  their  opinion  that 
there  is  not  time  at  the  short  session  to  act  with  the 
deliberation  those  subjects  demand.  Experience  of 
the  work  of  Congress  at  other  short  sessions 
leads  to  the  same  conclusion.  Besides,  it  is  pretty 
well  agreed  that  some  financial  legislation  will 
be  attempted.  That  seems  to  be  the  general 
opinion  in  and  out  of  Congress;  and  if  it  be 
granted  that  work  over  those  questions  will  take  pre- 
cedence, the  consideration  of  other  highly  exciting 
subject?,  which  would  likewise  encounter  wide  differ 
ences  of  view,  would  not  be  practicable  within  the 
two  and  a  half  months  (omitting  the  holiday  recess) 
given  for  every  kind  of  legislation. 


How  hollow  and  unjustifiable  in  reason  the  hold-up 
in  the  maUer  of  approving  the  tunnel  franchise  by 
our  aldermen  is,  has  been  again  made  evident  by  a 
decision  handed  down  this  week  by  the  Supreme 
Court  of  Ohio  in  the  case  of  the  City  of  Cleveland  vs 
Clement  Brothers,  in  which  it  is  declared  that  the 
contested  eight-hour  labor  law  of  that  State  is  un 
constitutional.  The  city  had  let  some  sewer  contracts 
to  Clement  Brothers  in  which  it  was  stipulated  that 
the  eight  hour  law  should  be  respected  under  a 
penalty  of  ten  dollars  for  each  violation.  In 
settling  with  the  contractors  the  city  attempted 
to    hold  back  three  hundred  dollars  of    fines  which 


had  accrued  under  the  contract.  Tne  Court  has  now 
declared  that  the  eight-hour  provision  of  the  law  Is 
unconstitutional  and  void,  and  that  the  fines  for  vio- 
lation cannot  bo  held  back.  Of  course  this  view  of 
the  law  was  quite  obvious  before,  the  Ohio  Court  hav- 
ing made  a  previous  decision  on  an  allied  point. 

B>  sides,  as  is  well  known,  our  court  of  highest  resort 
(the  New  York  Court  of  Appeals)  in  March  1901  came  to 
a  somewhat  similar  conclusion.  Two  cases  were  at 
that  time  decided;  in  one  of  these  the  law  reads  that 
contractors  on  city  work  must  pay  to  all  men  em- 
ployed by  them  "the  prevailing  rate  of  wages/7 
and  the  other  reads  that  all  the  stone  used 
in  State  and  municipal  contracts  must  be  dressed  in 
New  York  State.  The  Court  declared  that  each  of 
those  laws  was  unconstitutional,  following  the  same 
line  of  argument  as  has  been  followed  in  the  Ohio 
cases.  Consequently  all  the  aldermen  know  what 
the  law  is  on  the  point  they  use  to  excuse  their  oppo- 
sition; and  hence  also  the  public  knows  that  they  are 
not  kicking  for  a  principle.  Is  it  then  any  wonder 
that  this  hold  up  gives  rise  to  rumors  of  some  un- 
known consideration? 

The  chain  of  reasoning  through  which  outsiders 
have  been  involuntarily  brought  to  that  belief  is 
simple.  Here  is  an  extremely  valuable  facility  offered 
as  a  gift  to  the  city  to  cost  probably  fifty  millions  of 
dollars.  Every  one  must  assume  that  this  offer 
would  be  accepted  at  once  unless  some  Import- 
ant principle  was  involved  or  something  else 
was  at  stake.  As  the  aldermen  admit  that  they 
are  fighting  against  the  franchise  because  they 
want  an  eight-hour  clause  put  in  it,  which 
rhey  know  would  be  void  if  inserted,  there  must  be 
something  else,  a  quid  pro  quo,  which  is  inducing  the 
hold-up.  The  public  simply  asks,  What  is  this  some- 
thing elst ■•?  Of  course  we  do  not  suppose  it  could  be  a 
money  consideration.  But  as  the  subject  involved  is  a 
large  matter,  and  as  the  work  proposed  is  extremely 
desirable  for  the  development  of  the  city's  business 
interests — as  we  have  shown  to-day  in  a  subsequent 
article — it  is  right  that  the  people  should  clearly  un- 
derstand why  they  are  debarred  from  getting  the 
facility. 

Our  compilations  of  bank  clearings  for  November 
show  a  much  smaller  percentage  of  increase  over  last 
year  for  that  month  than  in  the  months  immediately 
preceding.  The  increase  for  the  whole  country  is 
only  2£  per  cent,  and  outside  of  New  York  the  ratio 
is  much  the  same,  being  2*1  per  cent.  The  fact,  how- 
»ver,  possesses  very  little  significance.  There  were 
Ave  Sundays  in  November  1902,  as  against  only  four 
Sandays  in  November  1901,  giving  one  less  business 
day  the  present  year.  When  the  cities  are  arranged 
in  groups  the  results  reveal  considerable  uniformity — 
that  is,  only  moderate  ratios  of  improvement  are 
shown  for  the  different  groups,  with  slight  losses 
in  one  or  two  Instances.  A.n  exception,  how- 
ever, must  be  made  in  favor  of  the  Pacific  Coast  group, 
where  the  increase  over  last  year  for  the  month 
reaches  15  per  cent.  One  fact,  however,  should  be 
clearly  borne  in  mind,  namely  that  the  totals  of  clear- 
ings have  been  steadily  rising  for  several  successive 
years.  Including  New  York  the  amount  at  10,096 
million  dollars  for  November  1902  compares  with 
9,853  millions  for  the  same  month  of  1901,  with  8,759 
millions  in  1900  and  but  7,909  millions  iu  1899.  Out- 
side of  New  York  this  year's  total   is  3,557  million 


Dkoembrr  8,  t«02.] 


THE    <]HKCWIC!LE 


1223 


dollars,  against  3,485  millions,  3,066  millions  and  2,966 
millions,  respectively,  in  November  of  the  three  years 
preceding. 

The  records  of  mercantile  failures  also  continue  to 
reveal  on  the  whole  an  encouraging  state  of  things. 
In  numbers  the  defaults  have  been  a  little  larger  this 
year,  being  1,000  against  974.  But  the  liabilities  of 
the  insolvents  were  only  a  trifle  heavier  than  in  the 
same  month  of  last  year,  and  very  much  less  tban  in 
the  corresponding  month  two  years  ago.  That  is,  the 
liabilities  were  (according  to  R.  G.  Dun  &  Co.)  $9,- 
276,716  in  November  1902,  against  $9,070,446  in 
November  1901  and  $12,300,316  in  November  1900. 
The  editor  of  "  Dun's  Review "  points  out  that  the 
good  showing  made  is  the  more  noteworthy  in  view  of 
the  long  strain  that  preceded  in  manufacturing  lines 
on  account  of  the  scarcity  of  fuel.  It  might  be  addt  d 
that  the  stringency  in  the  money  market  likewise  was 
a  strain  on  traders,  tending  to  uncover  weaknesses. 


The  statement  of  the  Pennsylvania  Railroad  for  the 
month  of  October,  issued  the  present  week,  is  ex- 
tremely suggestive  of  the  conditions  that  are  prevail- 
ing at  the  present  time  in  the  railroad  world.  Gross 
revenues  keep  increasing  in  a  very  marked  way,  but 
augmented  operating  expenses  are  eating  up  all  this 
gain.  Tbe  Pennsylvania  on  its  lines  east  of  Pitts- 
burg and  Erie  shows  for  October  $1,016,600  lncre&se 
in  gross  but  only  $31,800  increase  in  net.  On  the 
lines  west  of  Pittsburg  and  Erie,  with  $373,700  in- 
crease in  gross,  there  is  actually  a  decrease  of  $40,900 
in  net.  Hence  for  the  combined  lines  the  situation 
is  that  with  $1,390,300  gain  in  gross  there  has  been 
an  augmentation  of  $1,399,400  in  expenses,  leaving 
$9,100  loss  in  net.  We  know  of  course  that 
the  Pennsylvania  Riilioad  (and  also  most  other  rail 
roads)  are  tak'ng  advantage  of  the  present  period  of 
prosperity  to  extend  their  outlays  for  renewals  and 
betterments.  Bat  there  is  also  another  factor  that 
enters  into  the  situation;  we  refer  zo  the  enhanced 
cost  of  materials  and  supplies  and  of  practically  every 
thing  tbat  enters  into  the  operating  accounts  of  the 
railroads.  A  most  important  circumstance  is  that  the 
heavy  augmentation  in  expenses  jast  noted  occurred 
before  the  10  per  cent  advance  in  wages  which  the 
Pennsylvania  recently  announced,  and  which  is  to 
date  from  I  he  first  of  November.  The  following  table 
compares  the  earnings,  grosBand  net,  of  the  Pennsyl- 
vania for  October  and  the  ten  months,  for  the  last  six 
years,  in  the  case  of  the  lines  directly  operated  East  of 
Pittsburg — the  only  portion  of  the  system  for  which 
we  have  the  data  for  such  a  comparison. 


Likes  bust  of 
Pitmbubs. 

1902. 

1901. 

1900. 

1899. 

1898. 

October, 
Grose  earnings. . . . 
Operat'g  expenses 

t 

10,546.875 
6«67.£7» 

3,879,^97 

93.668.094 
"  1.100,4  11 

32,5<"7,6t!3 

$ 

9,580,275 
6/88,778 

1 

7.71a,578 
4,678,878 

• 

6,H76,27^ 
4,4fc9.17- 

t 

6.001,77s 
8,767.178 

2,241.601 

54,040.5-4 
37,C68,:-77 

16,872,20? 

Net  earnings. 

Jan.  1  to  Oct.  31. 

Gross  earnings 

Operat'g  expenses 

3.847,497 

84.J49.3P4 
54.377,531 

0,871,868 

3,039.100 

69,970,4  84 
46,819.47' 

23.161,007 

2,537.100 

59,437,7^4 
41,896,277 

Net  earnings.. 

17,541.507 

1897. 


6  996  77W 
3.8<!0,878 

2,175  9 JO 

52  785  2K4 

1-5,-7^,477 

16.906,807 


Not».— These  figures  Include  the  Buftalo  &  Allegneny  Valley  Divi- 
sion for  1901  andlV)02.  In  Oct.,  1901,  the  earrings  of  this  division 
were,  approximately,  gross.  $87  8.^97;  net,  $329,497.  From  January 
1  to  Oot  3i  the  earnings  of  this  Division,  in  1901  were  approxi- 
mately $6,829,910  gross  and  $2,310,257  net. 

It  is  worth  pointing  out  that  the  Pennsylvania  Rail 
road  does  not  stand  alone  in  showing  diminished  net 
with  increased  gross.  There  are  several  other  companies 
distinguished   in    much  the  same    way.     Thus  the 
Southern  Railway  Company  for  the    month  in  ques- 


tion adued  $288,278  to  its  gross  but  reports  a  dim- 
inution of  $28,661  in  net.  The  Union  Pacific  added 
$168,691  to  its  gross  but  only  $4,385  to  its  net.  The 
condition  here  noted  is  not  common  to  all  the  roads, 
many  of  which  continue  to  display  satisfactory  gains 
in  net  as  well  as  Jin  gross ;  but  there  are  enough  of 
the  other  kind  to  make  it  Important  to  watch  future 
returns  very  closely  as  they  come  out  from  month  to 
month. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were  easier  at  London  and  Paris. 
The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  an  increase  of 
$11,608,800  in  loans,  which  was  partly  due  to  the 
loanirjg  of  funds  which  had  been  accumulated  for  the 
December  settlements  and  also  for  the  payment  this 
week  of  50  per  cent  of  the  new  issue  of  $15,000,000 
stock  of  the  Illinois  Central  Railroad  Company.  The 
cash  showed  a  net  decrease  of  $1,711,000;  as  the  de- 
posits were  augmented  by  $8,130,700  and  the  re- 
quired reserve  thereby  increased  $2,032,675,  the 
decrease  in  surplus  reserve  was  $3,743,675.  The  bank 
statement  of  this  week  should  rt  fleet  the  large  ab- 
8orptiors  of  money  by  the  Sub-Treasury  from  the 
banks  representing  internal  revenue  ai  d  miscellaneous 
collections  which  are  being  transferred  from  the  banks 
at  the  principal  collection  points  to  the  New  York 
Sub-Treasury  through  the  correspondents  in  this  city 
of  these  interior  banks.  The  statement  should  also 
r«  fleet  the  large  payments  for  Customs  during  the 
week,  which  for  the  six  days  ending  Friday 
amounted  to  $3,672,687.  There  was  withdrawn  from 
the  banks  this  week  $1,000,000  with  which  to  procure 
gold  for  export  to  Argentina;  there  were  also  transfers 
through  the  Sub-Treasury  to  New  Orhans,  to  San 
Francisco,  etc.,  reaching  in  all  $1,450,000.  There 
was  a  sharp  recovery  in  the  price  of  bar  silver  in  Lon- 
don on  Monday  to  22f  pence  per  ounce,  lollowed  by  a 
decline  to  21  13  16  pence  on  Wednesday,  and  a  re- 
covery to  21  £  pence  on  Thursday.  One  of  the  features 
of  the  week  was  the  payment  in  London  on  Monday 
by  J.  S.  Morgan  &  Co.  of  £5,000,000  ($25,000,000)  to  the 
shareholders  of  the  White  Star  and  the  Dominion  lines 
of  steamships,  which  were  taken  over  by  the  Interna- 
tional Mercantile  Marine  Company.  The  payment  of 
this  large  sum  of  money  contributed  to  the  easier  dis- 
countrates  in  London. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  7£ 
per  cent  and  at  3£  per  cent,  averaging  about  6£  per 
cent.  On  Monday  loans  were  at  5£  per  cent  and  at  4£ 
per  cent,  with  the  bulk  of  the  business  at  5  per  cent. 
Oa  Tuesday  transactions  were  *t  7£  per  cent  and  at  5 
per  cent,  with  the  majority  at  6£  per  cent.  Oa  Wed- 
nesday loans  were  at  7  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  6|  per  cent.  On 
Thursday  transactions  were[at  6^  per  cent  and  at  3J  per 
cent,  with  the  majority  at  6  per  cent.  Oa  Friday 
loans  were  a>  6  per  cent  and  at  5  per  cent,  with  the 
bulk  of  the  business  at  5^  per  cent.  Binks  and  trust 
companies  have  loaned  at  6  p8r  cent  as  the  minimum. 
Time  contracts  are  quoted  on  good  mixed  Stock  Ex- 
change collateral  at  6  per  cent  for  ninety  days  to  four 
months  and  at  5f@6  per  cent  for  live  to  six  months, 
The  rate  for  sixty  days  is  6  per  cent  and  a  commis- 
sion, making  the  cost  of  the  money  about  6^  per  cent., 
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but  no  transactions  are  reported,  borrowers  preferring 
to  make  contracts  for  ninety  days.  Commercial  paper 
is  dull,  with  rates  nominally  6  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  6  per  cent  for 
prime  and  6£  per  cent  for  good ,  four  to  six  months' 
single  names.  There  is  a  little  local  business,  and 
some  few  sales  are  made  to  out-of-town  institutio  ns. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
sixty  to  ninety-day  bank  bills  in  London  3£@3 15-16  per 
cent.  The  open  market  rate  at  Paris  is  2|@2&  per  cent 
and  at  Berlin  and  Frankfort  it  is  3£  per  cent. 
According  to  our  special  oable  from  London  the 
Bank  of  England  lost  £735,346  bullion  during  the 
week  and  held  £32,219,525  at  the  close  of  the  week. 
Oar  correspondent  further  advises  us  that  the  loss 
was  due  to  exports  of  £492,000  (of  which  £342,000 
were  to  Egypt  and  £150,000  to  South  America),  to 
imports  of  £96,000  from  South  Africa  and  to  ship- 
ments of  £339,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been,  the  latter 
part  of  the  week,  a  shade  easier  in  tone,  influenced  by 
the  prevailing  firmer  rates  for  money  in  New  York. 
At  the  same  time  there  has  been  a  good  demand  and 
a  comparative  scarcity  of  bankers'  bills,  which  has 
prevented  any  important  recession  in  rates.  One 
feature  has  been  the  very  moderate  supply  of  com- 
mercial bills,  and  those  which  have  come  upon  the 
market  have  been  promptly  absorbed.  Sixty  and 
ninety  day  sterling  drafts  representing  borrowings  of 
foreign  money  have  been  drawn  in  fairly  large 
amounts,  and  the  drawing  of  these  bills  has  been  en- 
couraged Jby  the  firm  market  for  time  loans.  The 
inquiry  for  short  sterling  for  remittance  was  good 
early  in  the  week,  but  after^Wednesday  it  subsided, 
and  then  the  market  for  this  class  of  bills  became 
steady.  There  was  an  engagement  of  $500,000 
gold  by  the  Bank  of  British  North  America  on 
Tuesday  and  by  Goldman,  Sachs  &  Co.  on  Wednesday 
of  a  like  amount  for  export  to  Buenos  Ayres.  This 
gold  went  forward  on  London  account  and,  it  is  re- 
ported, was  on  special  order.  The  Bank  of  Eogland 
has  recently  been  shipping  more  or  less  gold  to  Argen- 
tina,  and  as  there  has  at  the  same  time  been  an  urgent 
demand  for  gold  upon  the  Bank  for  Egypt  and  other 
destinations,  the  movement  from  this  city  has  been  ar- 
ranged to  divert  the  demand  from  London;  besides,  the 
metal  can  be  more  cheaply  obtained  here  than  at  the 
British  capital.  The  rate  for  exchange  at  Paris  on 
London  advanced  from  25  francs  14£  centimes  on 
Monday  to  25  francs  16  centimes  on  Thursday,  and 
the  concurrent  decline  of  10  points  in  sight  sterling 
made  impossible  any  movement  of  gold  to  Europe  as 
an  arbitration  operation.  Even  if  there  shall  be  a 
favorable  change  in  rates,  it  is  thought  unlikely  that 
gold  will  go  forward  while  money  at  this  centre  re- 
mains fi'm.  The  Assay  Office  paid  $1,201,850  07  for 
domestic  bullion.  Gold  received  at  the  CuBtom  House 
during  the  week  $96,384. 

Nominal  quotations  for  exchange  are  4  84£  for  sixty 
day  and  4  87£@4  88  for  sight.  On  Monday  the  mar- 
ket was  steady  to  firm,  and  while  there  was  no  change 
in  long,  compared  with  Friday  of  last  week,  short  fell 
5  points,  to  4  8720@4  8735,  and  cables  advanced  5 
points,  to  4  8775@4  8785.  Oa  Tuesday  the  tone  was 
steady,  with  a  recovery  of  5  points  in  short,  to  4  8725 
@  4  8735;  long  and  cables  were  unaltered.  Oa  Wednes- 


day long  fell  5  points,  to  4  8360@4  8470;  short  10 
points,  to  4  8715@4  8725,  and  cables  5  points,  to 
4  8770@4  8780.  The  market  was  then  a  shade  easier, 
but  it  was  steady  thereafter,  though  at  unchanged 
rates  except  for  short,  which  was  5  points  higher  on 
Friday.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 


FBI., 

Nov   28. 

MON., 
Dec.  1. 

Tubs., 
Dec.  2. 

Wed., 
Dec   8. 

THTJR., 
Dec.  4. 

Fp.i,, 
Dec.  6. 

b«>™b™ \t$?* 

4  84* 

4  8* 

84* 

88 

84* 

88 

84* 

88 

84* 

88 

88 

Baring,  ( 60  days 
Magonn  &  Co. .  i  Sight . . 

4  84* 

4  88 

84(4 
88 

84* 
88 

84* 

88 

84* 
88 

84* 
88 

Bank  British  ( 60  days 
No.  America..  \ Sight.. 

4  84* 
488 

81* 
83 

8t* 

88 

84* 

88 

84* 
88 

84* 

88 

Bank  of  ( 60  days 
Montreal ( Sight.. 

4  84* 
4  87* 

84* 
87* 

34^ 
87* 

84* 

87* 

84* 
87* 

87* 

Canadian  Bank  J  60  days 
of  Commerce..  1  Sight.. 

4  81* 

4  87* 

84* 
87* 

81* 
8?* 

84* 
87* 

84* 
87* 

84* 
87* 

Heidelbaeh,  Ick-  ( 60  days 
elheimer  &  uo.  (  Sight.. 

4  81* 
4  88 

84* 
88 

81* 

88 

84* 
88 

84* 
88 

84* 
88 

Laiard  Freres . .  j  |?  'J*/8 

4  81* 
4  88 

84* 

8a 

84* 
88 

84* 

88 

84  \< 
88 

84* 

88 

Merchants'  Bk.   J  60  days 

4  84* 
4  87* 

84* 
87* 

8'* 

8:* 

84* 
87* 

84* 
87* 

84* 
87* 

The  market  closed  at  4  8360@4  8370  for  long, 
4  8720@4  8725  for  short  and  4  8770@4  8780  for 
cables.  Commercial  on  banks  4  83£@4  83£  and  docu- 
ments for  payment  4  82|@4  84.  Cotton  for  payment 
4  82f@4  83,  cotton  for  acceptance  4  83£@4  83£  and 
grain  for  payment  4  83|  @4  84. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wtek  .Ending  Dec.  8,  1902. 


Jnrreney. 
»cld 


ToUl  gold  and  legal  tender*. 


Rittxvtd  by 

S.  T.  Bonk*. 

Shi99$*  by 

N.  T.  B»tiki. 

U  187,000 
874,000 

14  978,000 
1,129,  XX) 

15,061,000 

$6,107,000 

Btt  Inttvter 

Uovimtnt. 


Loss 
Loss. 


1791.000 
2B5.0OO 


Loss.  11,046.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wttk  BndinoDec.  6,  1902. 


Sanki  interior  moTement,  m  abore 
4nb-Trea».  operations 


Total  gold  and  legal  tenders.... 


InU 

Btnki. 


$6,061  000 
22,800  000 


127.861,000 


Ouff 
Bankt. 


$6,107,000 
27,800,000 


183,407,000 


Stt  Caene*  <* 

B*nk  Holding. 


Loss    $1,046,000 
Loss      4,600,000 


Loss    $5,546,000 


The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


Batik  of 


mgland  .. 
franee...  • 
leraany.. 

inula 

voi.-Hung'y. 

3  pain 

italy 

Netherlands 
tat  Beig'nj 


rot.tb.ll  week  328,638.599 
Tot.  orer.  w'k  827,980  639 


Dec.  4,  1902. 


Gold. 


£ 

32,219.626 

101.031,474 

32,064,000 

75,490.000 

46.640,000 

11.880.000 

16.747.000 

4,693,600 

2,938  000 


8Uter. 


44.828  563 

11,856,000 

6  458.000 

12,274,000 

19,700,000 

2.083.200 

6,628  8X) 

1.491,000 


lotal. 


* 

82  219626 
145.960  027 
48.910,000 
81  943,000 
68.814.000 
34.030,000 
18.880  800 
11.22S.400 
4.482  000 


Dec.  6  1901. 


Gold. 


£ 
86,348.416 
98,320,228 
83.690,000 
08  199,000 
43.891  000 
14.008  000 
16.984,000 
6  741,600 
8,088.000 


104716663  481,404.162  830,170,139 
106180870  433.141.209  K19.165.85l 


Silver. 


44.001.125 

12  460,  WO 
6,033,000 
11  073.000 
17.176,000 
2  046  9  W 
6  133,110 
1.519,000 


Total 


£ 
86.348,416 
142,331,848 
48,150,000 
74,232,000 
66,B69,0OC 
81,184,000 
17,983,950 
11,874.630 
4,657,000 


100147125  420.617.264 
100818763  419,769.607 


THE  PRESIDENTS  MESSA  OE. 

President  Roosevelt's  second  message  comes  nearer 
to  customary  length  than  his  first  did,  and  does  not, 
we  think,  touch  upon  so  many  topics;  but  it  attracts 
more  than  perfunctory  attention,  abroad  as  well  as 
here,  partly  because  of  the  personal  vitality  of  the 
man  and  partly  because — as  it  will  be  wholesome  for 
us  all  to  note  ana  remember,  in  the  right  spirit — this 
country  has  assumed  an  international  position  which 
draws  and  will  draw  upon  it  the  eyes  of  all  oivilized 
nations. 

Of  the  document  as  a  whole  nothing  more  need  be 
said  than  that  it  has  the  same  tone  of  self-repression 
which  was  perhaps  a  pleasant  surprise  a  year  ago  and 
that  Its  literary  quality  is  excellent.  It  bears  the 
writer's  individuality,  and  when  he  once  or  twice  in- 
dulges in  colloquial   phrase — as  in  saying   that   "!»- 
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would  be  worse  than  useless  to  assert  the  Monroe 
dootrlne  unless  we  Intended  to  baok  It  up,  and  It 
can  be  backed  up  only  by  a  thoroughly  good  navy" — 
we  do  not  find  this  disagreeable  and,  are  reminded  of 
Lincoln's  way  of  sometimes  talking  to  "  the  plain 
people." 

The  President's  observations  about  trusts  are  prob- 
ably read  first  because  he  has  had  so  much  to  say  on 
that  subject  in  the  course  of  his  journeylngs  that  there 
has  been  a  widespread  curiosity,  if  not  a  keen  inter- 
est, as  to  what  definite  propositions  he  would  offer. 
But  we  do  not  find  any  such  propositions.  He  thinks 
the  desirability  of  the  steps  for  trust  regulation  which 
he  proposed  a  year  ago  has  been  emphasized  by  ex- 
perience since.  A  high  standard  of  individual  energy 
and  excellence  is  requisite  for  social  efficiency,  but 
this  is  not  inconsistent  with  the  power  to  act  in  com- 
bination to  secure  better  results;  Inviolability  of 
property  is  fundamental  in  civilization,  but  this  is  not 
inconsistent  with  the  right  of  society  to  so  regulate 
as  to  prevent  abuse  of  corporate  franchises;  corpora- 
tions are  not  to  be  attacked,  but  only  their  evils; 
misconduct  is  the  enemy,  not  wealth;  regulation  must 
be  careful  not  to  stop  the  great  enterprises  which 
have  lowered  cost  of  production  and  won  industrial 
supremacy  in  the  world's  competition;  we  must  not 
insist  on  the  impossible.  These  are  safe  and  moderate 
generalizations  to  which  everybody  will  give  assent. 
They  do  not  need  to  be  defended  or  discussed. 

Bat — assuming  that  regulation  is  imperative,  or 
that,  as  the  President  puts  it,  "no  more  important 
subject  can  come  before  the  Congress  than  this  of  the 
regulation  of  inter-State  business" — the  next  thing  to 
be  sought  is  a  specific  measure.  He  sees  no  help  in 
tariff  modification  because  the  only  bearing  the  tariff 
has  on  the  subject  is  that  It  "  makes  manufactures 
profitable,"  and  the  tariff  remedy  some  have  proposed 
would  in  effect  make  them  unprofitable;  "to  remove 
the  tariff  as  a  punitive  measure  directed  upon  trusts 
would  Inevitably  result  in  ruin  to  their  weaker  com- 
petitors." This  reasoning  leaves  nothing  available 
except  the  power  of  Congress  over  inter-State  com- 
merce. The  Constitutional  authority  for  this  power 
is  broad,  and  the  President  is  satisfied  that  it  has  not 
yet  been  exhausted  by  any  legislation  now  on  the 
books.    To  quote  his  own  language: 

I  believe  that  monopolies,  un  just  discriminations,  which 
prevent  or  cripple  competition,  fraudulent  over- capitaliza- 
tion, and  other  evils  in  trust  organizations,  and  practices 
which  injuriously  affect  inter-State  trade,  can  be  prevented 
under  the  power  of  the  Congress  to  "regulate  oommerce  with 
foreign  nations  and  among  the  several  States"  through  reg- 
ulations and  requirements  operating  directly  upon  such 
commerce,  the  instrumentalities  thereof,  and  those  engaged 
therein. 

I  earnestly  recommend  this  subject  to  the  consideration  of 
the  Congress  with  a  view  to  the  passage  of  a  law  reasonable 
in  its  provisions  and  effective  in  its  operations,  upon  which 
the  questions  can  be  finally  adjudicated  that  now  raise  doubts 
as  to  the  necessity  of  Constitutional  amendment.  If  it  prove 
impossible  to  accomplish  the  purposes  above  set  forth  by  such 
a  law,  then,  assuredly,  we  should  not  shrink  from  amending 
the  Constitution  so  as  to  seoure  beyond  .perad venture  the 
power  sought. 

When  a  proposed  amendment  relates  to  something 
which  is  in  controversy  as  the  proposed  amendment 
always  will  be,  it  has  plainly  a  doubtful  prospect  of 
success  in  the  two  Houses  of  Congress,  and  with  the 
States  even  if  it  gets  through  Congress.  A  pretty 
general  agreement,  combined  with  an  active  public 
sentiment,  is  required  to  overcome  the  inertia  in  the 


case.  A  Constitutional  amendment  for  repressing  or 
regulating  trusts  is  therefore  so  remote  a  remedy  that 
it  need  not  be  considered  seriously. 

As  for  the  other,  any  power  or  law  which  did  really 
prevent  the  operations  and  products  of  so-called  trusts 
from  crossing  StateJ'lines  wonld  undoubtedly  repress 
them  effectually.  But  one  practical  difficulty  would  be 
that  some  sort  of  censor?or^dictator  must  be  provided 
to  select  the  things  to  be  thus  barred.  For,  as  we 
pointed  out  a  year  ago,  every  business,  whether  in- 
dividual or  corporate,  necessarily  engages  in  inter- 
State  commerce  as  soon  as  it  gets  beyond  petty  retail- 
ing and  finds  distant  customers.  To  set  up  an  impass- 
able wall  for  commerce  along  State  lines  is  not  to  be 
considered  among  sane  men  ;  then  who  shall  say  what 
articles  and  dealers  may  pass,  and  what  ones  may  not? 
And  when  the  President  speaks  of  operating  directly 
"upon  the  instrumentalities  thereof,"  does  he  mean 
transportation  companies  ?  How  could  such  a  com- 
pany possibly  be  compelled  to — or  be  able  to— distin- 
guish between  banned  and  not- banned  goods  and  arrest 
the  former  ?  And  if  such  companies  are  not  meant, 
what  is  the  meaning  ?  A  careful  reading  of  the 
extract  above  seems  to  re  dace  it  to  the  suggestion  that 
Congress  shall  enact  some  new  law  at  a  venture,  and 
theSapreme  Conrt  may  pass  apon  it  when  a  case  arises 

We  would  not  harshly  criticise  this;  generalizing 
manner,  however.  Probably  it  is  the  only  safe  way 
of  treading  on  unknown  and  uncertain  ground.  Yet 
is  It  not  a  question  of  definitions,  after  all,  and  of 
whether  there  is  any  danger  except  imaginary  ones  ? 
But  we  have  gone  over  this  subject  so  often  that  we 
are  willing  to  leave  it  for  the  present  with  the  remark 
that  the  very  fact  that  this  consolidation  tendency 
appears  so  irresistible  and  so  due  to  natural  social 
laws  reasonably  suggests  that  there  cannot  be  any 
great  danger  in  it.  Or  we  might  adopt  the'slgnificant 
comment  which  the  "London  Times"  has  already 
made  on  this  portion  of  the  message:  "It  is,  however, 
very  difficult  to  protect  the  people  against  themselves, 
and,  at  the  bottom,  that  is  the  problem  before  us." 

We  must  pass  rapidly  over  other  leading  topics. 
Considering  the  tariff  separately,  the  President  argues 
for  stability  and  deprecates  too  quick  and  too  radical 
changes.  Here,  again,  he  will  find  general  agreement. 
He  speaks,  as  before,  for  reciprocity,  and  urges  the 
claims  of  Cuba  with  unanswerable  force.  If  the  pend- 
ing reciprocity  treaties  cannot  be  ratified  and  there 
seems  to  be  no  encouragement  to  try  framing  new 
ones  or  amending  these,  he  would  have  their  object 
met  by  direct  legislation.  This  and  the  putting  of 
anthracite  actually  on  the  free  list  are  distinot  and 
positive  recommendations.  As  for  his  wish  that  the 
whole  subject  could  be  withdrawn  from  partisan  poli- 
tics and  treated  exclusively  as  a  business  matter,  we 
shall  all  respond  heartily,  however  ideal  we  may  sup- 
pose that;  but  his  suggestion  of  another  commission  of 
business  experts,  if  Congress  needs  one,  does  not 
seem  to  be  good  at  this  time.  Experience  hitherto 
has  not  commended  such  commissions  as  practically 
useful. 

All  that  the  President  says  of  the  labor  prob- 
lem (as  we  have  to  call  it  for  lack  of  a  more  accurate 
term)  is  sound  and  timely.  It  is,  however,  very 
guarded  and  general,  making  no  mention  of  the  coal 
inquiry  now  in  progress  and  not  even  referring  in 
terms  to  the  troubles  of  the  past  half- year. 

He  speaks  emphatically  for  the  army  and  navy,  and 
his  experience  in  Cabinet  and  field  certainly  qualifies 
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him  here.     The  army,  he  urges^should  be  kept  at  the 
highest  efficiency,  but  the  navy  should  be  increased 
and  strengthened,   both  in  seamen  and  in  officers, 
these  being  even  more  impossible  to  create  in  an 
emergency  than  ships  are.    It  must  be  confessed  that 
this  is  the  logic  of  the  situation.     The  last  four  years 
have  made  history  rapidly  and  have  carried  this  coun- 
try, by  no  man's  fault  or  foresight,  into  a  position 
from  which  we  could  not  withdraw  if  we  would.    The 
most  ardent  peace-lover  can  hardly  object  now  to  pre- 
paration, since  an  efficient  navy  is  the  strongest  peace 
argument  for  the  United  States.   The  President  forci. 
bly  says  that  it  is  a  preventative  of  war,  not  a  provoca- 
tion; yet  we  like  even  better  the  remark  in  one  of  his 
recent  public  addresses,  in  substance  that  the  weak 
and  the  craven  have  no  influence  among  nations  but 
the  voice  of  the  strong  man  armed  is  always  potent 
for  pease. 

He  reviews,  without  recommendation,  the  condi- 
tion of  the  Philippines  and  the  status  of  the  Isthmian 
canal.  He  mentions  Porto  Elco  to  say  simply  in  one 
sentence  that  its  prosperity  and  the  wisdom  with 
which  it  has  been  governed  make  it  an  example  of  the 
best  in  insular  administration.  The  account  of  the 
Pacific  cable  is  new  matter,  and  so  is  the  paragraph 
about  Alaska.  He  renews  the  emphasis  he  laid  a 
year  ago  upon  irrigation,  speaking  here  with  the 
authority  of  personal  knowledge. 

The  document  opens  with  a  good-times  note  of  tri- 
umph over  our  national  position  and  endowment. 
This  is  natural  and  not  amiss,  but  it  calls  for 
sober  thinking  quite  as  much  as  for  mere  exulta- 
tion. The  times  need  all  the  wisdom  and  sense  of 
duty  which  Congress  possesses.  To  hold  what  we 
have  and  to  advance  nationally  with  safe  and  gradual 
steps  will  be  task  enough. 


THE    TREASURY  REPORT. 

Speaking  generally,  we  think  that  the  financial 
community  will  approve,  as  to  both  manner  and  mat- 
ter, Secretary  Shaw's  report.  In  manner  it  seems  to 
us  a  model;  by  which  we  mean  that  it  is  such  a  report 
as  the  head  of  a  great  corporation  would  be  expected 
to  render  to  its  shareholders.  We  have  never  been 
able  to  take  pleasure  in  the  turning  of  the  Treasury 
report,  as  has  sometimes  been  done,  into  a  polemical 
document.  Secretary  Manning's  plea  for  free  wool, 
and  Secretary  Wlndom's  eager  insistence  on  his  con 
trivance  for  satisfying  the  silver  miners,  seemed  to  us 
out  of  place  in  annual  reports  on  the  national 
finances.  Calm  and  self-restrained  exposition  of  the 
year's  iesults>  of  the  defects  discovered,  the  rem- 
edy required,  and  the  expediency  of  applying  it,  were 
subordinated  in  such  cases  to  vehement  argument 
on  one  side  oi  a  highly  disputed  question.  It  is  only 
one  step  from  this  form  of  report  to  the  perpetual 
riding  of  a  hobby. 

Mr.  Shaw's  report  bears  closer  resemblance  to  the 
plain  and  highly  pertinent  documents  submitted  a 
generation  ago  by  Secretary  Sherman,  and,  at  a  later 
date,  by  Secretary  Falrchild.  The  real  facts  of  the 
fiscal  year  are  given  plainly,  but  at  the  same  time  with 
such  passing  comment  as  will  enable  the  untrained 
reader  to  discover  the  actual  meaning  of  the  figures. 
On  questions  of  policy  for  the  future  the  Secretary  is 
not  dogmatic,  and  what  he  says  has  much  more  the  air  of 
tentative  suggestion  than  of  the  laying  down  of  law.' 
We  should  imagine  that  the  voter  of  the  interior 


towns,  for  instance,  a  citizen  with  whose  needs  Mr. 
Shaw  is  presumably  familiar,  wouli  rise  from  his 
reading  of  the  Secretary's  report  with  a  very  much 
clearer  understanding  of  the  Government's  fiscal  situa- 
tion. This  clearness  was  the  particular  virtue  of  the 
late  Hugh  McCulloch's  annual  treasuary  reports,  and 
it  is  a  very  useful  quality. 

We  may  profitably  call  attention  to  some  of  these 
passing  comments  of  the  Secretary.  Wnat  he  says 
regarding  the  increase  of  gold  certificates,  whose  out- 
standing volume  last  June  ran  beyond  that  of  the 
legal  tenders — for  the  first  time  in  the  country's  his- 
tory, is  extremely  interesting.  That  Customs  receipts 
have  been  almost  wholly  paid  of  late  in  gold  or  gold 
certificates  was  pretty  well  understood  before;  but  it 
is  rather  impressive  to  learn  that  the  total  sum  of  gold 
thus  paid  to  the  Government  durirg  the  fiscal  year 
exceeded  $215,000,000.  L'ke  many  other  references 
in  the  report,  this  statement  is  one  which  will  lead  to 
interesting  and  profitable  further  Investigation. 

The  history  of  this  past  use  of  gold  in  Customs  pay- 
ments is  exceedingly  interesting.  Immediately  after 
resumption  of  specie  payments  all  but  10  or  20  per 
cent  of  Customs  dues  were  settled  in  actual  gold 
coin.  In  1881  silver  certificates  made  up  one- 
half  the  payments.  Introduction  of  gold  certificates 
cut  down  the  ratio  of  silver  payments,  which  fell  to  a 
minimum  in  1889  and  1888  under  the  clever  currency 
management  of  the  Treasury.  With  the  injection  of 
the  Treasury.note  of  1890  into  our  currency,  payments 
in  gold  fell  promptly  to  almost  nothing;  in  the  fall  of 
1892  not  4  per  cent  was  paid  in  this  form  of  money. 
Instead,  the  Government's  own  promises  to  pay  were 
thrust  back  upon  it,  through  the  Custom  House  and 
the  Sub  Treasury  balances,  in  such  quantities  that 
the  Treasury's  gold  reserves  were  inadequate  to  take 
them  up,  and  recourse  had  to  be  had  four  times  to 
the  money  market  to  borrow  the  gold  required.  This 
is  the  situation  which,  since  1898,  has  been  so  radi- 
cally reversed  that  upwards  of  90  per  cent  of  the  pub- 
lic dues  is  paid  in  gold,  while  gold  is  given  to  the 
Treasury  at  New  York  in  exchange  for  other  forms  of 
currency  disbursed  at  interior  points. 

We  have  mentioned  this  as  perhaps  the  salient  fact 
in  Mr.  Shaw's  review  of  the  year's  occurrences.  As 
regards  the  matters  which  have  figured  more  largely 
in  recent  discussions  of  the  national  finances,  Mr. 
Shaw  discusses  with  the  same  frankness  and  clearness 
the  questions  of  revenue  and  surplus,  of  public  de- 
posits in  the  banks,  of  bond  conversion  or  redemption, 
and  of  the  national  banks.  No  recommendation  ap- 
pears to  be  made  for  reduction  of  the  annual  revenue, 
and  there  will  not  be  much  surprise  at  its  absence. 
The  truth  is,  of  course,  that  the  war  taxes  of  1898  are 
already  revoked;  that  further  heavy  reduction  in  the 
excise  schedules  would  be  approached  with  great  mis- 
giving, after  the  Treasury's  experience  with  the  Acts 
of  1883  and  1890,  and  that  the  question  of  import 
duties  is  bound  up,  all  but  inextricably,  with 
party  politics.  We  do  not  see  how  the  Sec- 
retary could  have  given  any  very  definite  ad- 
vice until  the  present  fiscal  year  is  advanced 
a  little  further.  The  four  months  ending  with  Octo- 
ber show  a  surplus  of  $13,500,000,  against  $27,- 
300,000  a  year  ago.  November's  surplus,  reported 
this  week,  is  barely  half  a  million,  as  against  $5,500,- 
000  in  1901.  It  is  therefore  not  yet  plain  how  far 
last  April's  revenue- reduction  law  will  affect  the 
year's  returns.    Bat  for  an  increase  in  Customs  re- 
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ceipts  during  the  past  five  months  amounting  to 
$21,600,000,  there  would  have  been  no  surplus  at  all. 
But  this  Customs  revenue  depends  on  the  volume  of 
dutiable  import  trade,  which  has  run  since  July  1 
thirty  to  forty  millions  beyond  1901.  Now  if  this 
import  trade  were  suddenly  to  subside — through  de- 
cline in  price  of  commodities  or  through  other  causes 
— it  is  very  plain  that  public  revenue  too  would  fall. 
The  whole  trade  situation  now  is,  in  onr  judgment, 
such  that  revisers  of  the  taxes  will  be  wise  to  make 
haste  slowly. 

The  Secretary  shows  that  available  cash  balances  in 
the  Treasury  increased  $33,780,563  in  the  fiscal  year 
ending  June  30.  He  further  shows  that,  although  a 
further  increase  of  $9,066,000  occurred  in  the  next 
three  months,  the  Treasury  during  October  cut 
down  the  balance  $14,831,000.  That  is  to  say,  there 
was  a  net  reduction  of  $5,765,000  in  the  first  four 
months  of  the  fiscal  year.  "We  may  add  that  a  further 
reduction  of  $1,846,000  was  witnessed  in  November. 
These  figures  include  deposits  in  the  banks.  If  we 
take  the  statement  merely  of  actual  cash  in  the 
Treasury  vaults  not  pledged  against  certificates,  we 
shall  find  an  increase  between  July  1  and  October  1 
of  $11,864,000,  followed  in  the  two  ensuing  months 
by  a  reduction  of  $30,139,000.  This  will  show  what 
the  Secretary  means  by  his  statement  that,  even  on 
November  1,  the  Treasury's  actual  cash  on  hand  was 
but  "slightly  in  excess  of  what  is  deemed  a  fair 
working  balance."  The  "working  balance"  could 
not,  of  course,  include  the  $84,561,000  gold  bullion 
reported  on  December  1,  or  the  $8,900,000  in  silver 
bullion  and  minor  coin. 

As  regards  enlargement  of  the  funds  on  deposit  in 
the  banks,  the  Secretary  suggests  that  he  be  allowed 
to  make  such  deposits  at  discretion,  out  of  existing 
Treasury  funds,  after  examination  of  the  banks,  with- 
out security  and  at  a  varying  rate  of  interest.  It  will 
be  observed  that  the  Chamber  of  Commerce  Com- 
mittee, in  its  report  of  last  Thursday,  does  not  en- 
dorse the  plan  of  unsecured  deposits,  though  it 
approves  legislation  authorizing  the  use  of  other 
collateral  than  Government  securities  and  the  ex 
action  of  interest  on  deposits.  In  these  two  recom- 
mendations are  the  germs  of  a  highly  interesting 
controversy. 

The  recommendations  of  the  Secretary  'regarding 
bank-note  currency  are  tentatively  made.  He  merely 
states  that  he  "sees  no  objection  to  the  issuance  of 
circulation  based  on  general  credits,  if  properly  safe- 
guarded." This,  we  should  say,  is  about  as  far  as  the 
average  financier,  even  the  man  of  training  and  exper- 
ience, has  gone.  We  doubt,  however,  whether  Mr. 
Shaw's  further  remark,  that  such  currency  need  not 
be  a  first  lien  upon  assets,  will  find  favor.  His  reason 
doubtless  is  that  such  a  proviso  might  work|  unfairly 
to  the  depositor.  But  there  is  always  this  to  be  kept 
in  mind,  that  the  depositor  takes  his  chances  with  an 
Institution's  credit  knowingly.  He  chooses  his  de- 
positary with  the  question  of  security  plainly  in  view. 
With  holders  of  bank  notes  this  is  not  the  case.  If 
it  were  to  become  true,  it  would  be  so  only  because 
the  bank  currency  was  not  of  unquestioned  security 
and  credit. 

One  comment  of  Mr.  Shaw's  on  this  bank  circula- 
tion question  strikes  us  as  very  wise.     It  is  this: 

"In  all  financial  legislation  the  greatest  caution 
must  be  exercised  lest  the  currency  be  suddenly  and 
unduly  inflated.    A  gradual  increase  in  circulation  is 


well-nigh  imperative,  but  a  sudden  and   unnecessary 
increase  would  be  most  unfortunate." 

The  Seoretary  reasons  from  this  that  immediate 
authorization  of  asset  note  issues  to  the  full  limit  of  a 
national  bank's  capital  would  be  unwise.  Whether 
such  authorization  would  be  followed  by  such  inflation 
may  be  questioned;  but  of  the  propriety  of  the  Secre- 
tary's warning  against  too  sudden  expansion  of  the 
sort,  few  people  will  have  any  doubt. 


THE  PENNSYLVANIA  TUNNEL  FRANCHISE. 

The  various  mercantile  bodies  are  rendering  an  im- 
portant public  service  in  exerting  themselves  on 
behalf  of  the  Pennsylvania  Tunnel  franchise  and 
giving  open  expression  to  public  sentiment  on  the 
matter  in  opposition  to  the  attempt  of  a  faction  in 
the  Board  of  Aldermen  to  defeat  this  truly  great  en- 
terprise. The  New  York  Board  of  Trade  &  Transpor- 
tation at  its  meeting  on  Wednesday  passed  resolutions 
urging  upon  the  Board  of  Aldermen,  in  whose  hands 
the  franchise  now  is,  immediate  and  favorable  action. 
The  resolutions  voiced  popular  opinion  in  declaring 
that  it  would  be  "  a  public  misfortune  if  the  insertion 
of  stipulations  as  to  the  hours  and  rates  of  wages  or 
similar  extraneous  matters  should  be  allowed  longer 
to  stand  in  the  way  of  approval  of  the  proposed 
franchise."  Moreover  it  was  pointed  out  that  in  the 
franchise  the  interests  of  the  city  are  amply  protected 
as  to  "  damages  to  and  remuneration  for  property 
affected;  as  to  rental  that  shall  be  paid  the  city;  as 
to  renewal  of  lease  in  periods  of  years,  and  sum  to  be 
paid  for  the  franchise,  and  in  all  other  respects  possi- 
ble." Similarly  the  Merchants'  Association  of  New 
York  at  the  hearing  before  the  Kailroad  Committee 
of  the  Board  of  Aldermen  on  Wednesday  of  last  week 
made  an  exceedingly  strong  presentation  of  reasons  in 
favor  of  the  tunnel. 

It  passes  comprehension  why  there  should  be  the 
least  bit  of  opposition  to  an  undertaking  of  this  mag- 
nitude, containing  possibilities  of  such  great  advantage 
to  the  city,  without  the  city  being  obliged  to  incur  any 
obligation  on  behalf  of  the  same.  The  Pennsylvania 
Railroad  Company  proposes  to  bore  two  tunnels  under 
the  Hudson  River,  bringing  its  great  system  of  railroads 
into  the  heart  of  Manhattan  Island,  and  to  build 
four  tunnels  under  the  East  River  connecting  with 
the  first  and  giving  the  Long  Island  Railroad  Com- 
pany a  terminus  in  Manhattan  Borough.  Farther- 
more,  it  undertakes  to  carry  out  this  great  scheme, 
involving  an  outlay  of  some  50  million  dollars,  with- 
out asking  any  financial  assistance  whatever  from  the 
municipality.  In  the  case  of  the  Rapid  Transit 
Underground  Railway,  which  is  now  being  built  long- 
itudinally on  Manhattan  Island,  the  city  is  loaning  its 
credit  and  issuing  its  bonds  to  the  extent  of  35 
million  dollars.  The  Pennsylvania  Railroad  asks 
nothing  of  this  kind.  It  will  provide  the  tunnels  and 
terminals  entirely  at  its  own  expense.  The  scheme 
is  of  such  huge  dimensions  and  involves  such  large 
financial  outlays  that  until  the  Pennsylvania  Railroad 
came  forward,  no  one  could  have  believed  that  a  pri- 
vate corporation  would  ever  be  found  willing  and  able 
to  undertake  the  work. 

Only  a  company  of  the  strength  and  immense 
earning  capacity  of  the  Pennsylvania  Railroad  could 
afford  to  tie  itself  to  such  a  project,  and  there  are 
conservative  people  who  think  it  is  an  exceedingly 
venturesome  and  daring  step  for  even  the  Pennsyl- 
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vania  Railroad.  The  editor  of  the  "Railroad  Gazette" 
in  a  recent  article  declared  that  many  engineers  and 
transportation  officers  who  have  given  attention  to 
the  matter  are  of  opinion  that  a  reasonable  interest 
will  not  be  earned  on  the  investment  for  at  least  ten 
years  to  come.  Our  contemporary  also  said  that  there 
are  those  who  opine  the  Pennsylvania  made  a  mistake 
at  the  outset  in  not  asking  the  city  to  bear  part  of  the 
expense  of  bringing  i ts  lines  to  the  centre  of  the  island . 

As  we  look  upon  it,  the  city  has  everything  to  gain  and 
nothing  to  lose  from  the  granting  of  the  franchise.  At 
present  there  is  only  one  great  trunk  line  which  lands 
its  passengers  on  Manhattan  Island,  that  is  the 
New  York  Central.  The  Pennsylvania  tunnel  scheme 
will  afford  a  second,  giving  a  direct  entrance  to  the 
Pennsylvania  Railroad  system  and  its  vast  aggregate 
of  mileage.  The  advantages  to  the  city  from  such  an 
arrangement  will  be  vastly  greater  than  any  that  the 
railroad  may  gain  from  the  same.  The  Pennsyl- 
vania has  built  up  a  very  large  and  satisfactory  pas* 
senger  business  without  such  tunnel,  delivering  pas 
sengers  by  ferryboat  from  Jersey  City,  and  its  facili- 
ties and  management  are  such  that  it  can  count  on 
continued  growth  in  this  business,  whether  it  gets  the 
tunnels  or  not.  There  is  a  further  point  to  consider, 
namely  that  the  tunnel  under  the  East  River  will 
bring  the  Long  Island  Railroad  into  the  city.  What 
a  convenience  this  would  be  to  every  one  using  the 
Long  Island — and  who  does  not,  at  least  during  the 
summer  months? — will  be  apparent  to  every  one  who 
is  put  to  interminable  delay  and  great  loss  of  time  on 
every  occasion  he  makes  a  trip  over  that  road. 

Another  consideration  must  not  be  lost  sight  of  ; 
such  a  tunnel  under  the  East  River  will  serve  to  build 
up  the  outlying  sections  of  Long  Island,  providing 
cheap  homes  for  large  numbers  of  laboring  people 
who  otherwise  might  be  obliged  to  live  in  the  crowded 
tenement  districts  of  the  city.  So  long  as  thirty  to 
forty  minutes  are  consumed  in  going  merely  from 
Long  Island  City  to  a  point  in  Manhattan  Borough, 
these  outlying  districts  are  not  available  to  the  work* 
ing  man.  But  with  the  entire  trip — from  point  of 
starting  in  the  suburbs  to  the  terminal  in  the 
Borough — taking  only  the  amount  of  time  named,  or 
even  less,  the  whole  situation  is  changed.  In  ad- 
dition to  this  the  terms  of  the  franchise  provide  lib- 
eral compensation  to  the  municipality,  while,  as  was 
so  tersely  stated  in  a  letter  written  by  President  Cas- 
satt,  the  city  is  in  fact  not  parting  with  anything  of 
which  it  could  make  use.  This  follows  from  the  fact 
that  the  tunnels  are  to  be  constructed  at  such  a  depth 
below  the  surface  as  not  to  Interfere  with  any  use  the 
city  can  make  of  the  streets  or  to  obstruct  any  future 
rapid  transit  lines  under  the  avenues. 

And  what  is  the  reason  which  some  of  the  alder 
men  advance  for  their  attempt  to  "hold  up" — no 
other  term  seems  to  fit  the  case  so  exactly,  as  we  show 
to-day  in  our  article  on  The  Financial  Situation — this 
franchise,  an  undertaking  promising  so  much  for  our 
citizens  and  to  all  those  who  have  occasion  to  sojourn 
here?  It  is  simply  that  the  Pennsylvania  Railroad 
will  not  consent  to  the  insertion  of  an  eight-hour 
clause  in  the  franchise  or  the  insertion  of  another 
clause  granting  the  prevailing  rate  of  wages — 
conditions  which  the  courts  would  declare  un- 
constitutional, anyway.  The  railroad  company  will 
not  assent  to  these  conditions  because  It  would 
be  an  Interference  with  the  freedom  of  private 
contract    and   also  became  it    resents  the   attempt 


to  dictate  to  it  on  those  points.  It  has  been 
openly  stated  that  the  management  would  prefer  to 
abandon  the  scheme  altogether  rather  than  be 
hampered  by  such  conditions.  The  alternative, 
therefore,  to  the  grafting  of  these  features  upon  the 
contract  is,  no  tunnel  at  all.  This  would  be  the  most 
serious  blow  that  could  be  dealt  to  the  laboring 
people,  whose  interests  the  recalcitrant  aldermen 
claim  to  be  advancing  in  the  stand  they  have  taken. 
For  the  greater  portion  of  the  60  million  dollars 
which  the  Railroad  Company  is  to  spend  in  carry- 
ing out  the  scheme  will  go  to  pay  for  labor  in  one 
form  or  another.  The  dropping  of  the  scheme 
would  hence  mean  that  this  large  sum  of  money 
which  would  go  to  the  laboring  classes  in  the  event 
of  the  construction  of  the  tunnels  would  not  be  spent 
at  all  and  the  employment  which  it  represents  would 
be  denied  the  laborers. 

Considering  the  matter  calmly  and  seriously,  how 
absurd  the  idea  seems  that  a  corporation  with  the 
record  of  that  of  the  Pennsylvania  Railroad  would 
exact  harsh  or  unusual  requirements  of  those  who  are 
to  dig  and  build  the  tunnels,  unless  the  aldermen  are 
given  their  way.  The  Pennsylvania  Railroad  is  the 
company  which  only  three  weeks  since  made  a  volun 
tary  advance  of  10  per  cent  in  the  wages  of  all  its 
employes  who  were  getting  less  than  $2,400  a  year. 
It  is  the  company  which  a  year  or  two  ago  inaugurated 
an  extensive  pension  system  to  provide  for  aged  and 
disabled  employes;  It  is  the  company  which  through- 
out almost  Its  entire  history  has  treated  its  employes 
with  unusual  liberality,  providing  various  relief  and 
savings  funds  and  other  means  for  furthering  the  in- 
terests of  those  in  its  service. 

Bat  it  is  not  necessary  to  enlarge  upon  these  points. 
The  reasons  why  the  aldermen  should  recede  from 
their  untenable  attitude  were  clearly  and  effectively 
summarized  in  the  argument  which  the  Merchants' 
Association  made  at  the  hearing  before  the  Railroad 
Committee  of  the  Board  of  Aldermen  last  week.  We 
cannot  do  better  than  to  reproduce  here  this  summary. 
Insistence  upon  the  objectionable  provision  should  be 
waived — 

1.  Because  it  would  defeat  this  great  benefit  to  the 
city,  voluntarily  offered  not  only  without  expense  to 
the  city,  but  with  provisions  for  compensation  to  the 
city. 

2.  Because  the  best  legal  opinion  is  to  the  effect 
that  under  the  decisions  of  our  highest  court  such  a 
provision  would  be  of  doubtful  constitutionality. 

3.  Because,  even  if  constitutional,  such  provision 
would  be  non-enforceable  on  the  part  of  the  clcy,  for 
the  reason  that  the  city  as  a  corporation  would  saffer 
no  damage  from  a  breach  of  such  contract. 

4.  Because,  even  If  constitutional  and  enforceable,  it 
would  still  be  a  dangerous  precedent  for  a  municipality 
or  any  franchise  granting  power  to  attempt  to  dictate 
as  to  the  terms  of  private  contracts  between  employer 
and  employe,  to  which  private  contracts  the  franchise- 
getting  power  can  in  no  sense  be  a  party. 

5.  Because  the  establishment  of  such  a  precedent 
would  act  as  a  powerful  retarding  influence  upon 
capital  which  otherwise  would  seek  Investment  here 
in  the  development  of  large  constructive  improve- 
ments. 

6.  Because  the  defeat  of  this  Improvement,  incurred 
by  the  insistence  upon  such  provision,  would  stop  the 
expenditure  of  some  $50,000,000,  the  bulk  of  which 
would  of  necessity  be  distributed  in  the  form  of  wages 
to  the  citizens  of  Greater  New  York. 

7.  Because  the  failure  of  this  Improvement  would 
result  In  a  direct  financial  loss  to  the  City  of  New 


Decembeb  6,  1902.] 


THE    CHRONICLE. 


1229 


York  of  revenue  derived  both  from  the  franchise  it- 
self and  also  the  increased  value  of  taxable  property 
in  the  city. 

8.  Because  the  failure  of  this  improvement  would 
be  against  the  best  interests  of  our  wage-earning  citi- 
tens,  in  that  it  would  prevent  continuous  employ- 
ment, at  good  wages,  of  a  large  body  of  citizens,  and 
would  prevent  the  opening  up  and  rapid  development 
of  outlying  sections  of  our  city  and  localities  contigu- 
ous thereto,  where  cheap  homes  could  be  obtained. 

9.  Because  the  defeat  of  this  improvement  would 
not  only  seriously  retard  the  growth  and  development 
of  the  commercial  interests  of  our  city,  but  would 
make  it  even  more  difficult  to  maintain  its  present 
position  in  competition  with  other  trade  centres  of 
the  country. 

Another  point  made  by  the  Merchants'  Association 
deserves  to  be  noticed.    The  City  of  New  York  has  a 
population  of  4,000,000  with  a  suburban  population 
living  in  the  immediate  vicinity  and  doing  business  in 
and  dependent  upon  New  York  of  almost  3,000,000 
more,  making  together  7,000,000  of  people  who  wili 
be  affected  beneficially  by  the  construction  of  the  pro- 
posed tunnel  and  terminal  facilities.     Out  of  this 
7,000,000    not    more    than    100,000  belong    to    the 
organizations  which  are  insisting  upon  the  insertion  of 
this  eight-hour  labor  clause.     Moreover  of  this  small 
minority  of  100,000,  not  more  than  4,000  to  5,000  can 
receive  employment  in  prosecution  of   the  proposed 
work.     To  insist  upon  attaching  the  condition  men 
tloned  to  the  franchise  would  be  of  no  benefit  even  to 
this  small  body  of  men  because  if  the  enterprise  shall 
be  abandoned  (as  would  then  happen),  there  will  be  no 
employment  of  labor  at  all.     Cannot  our  aldermen 
therefore  see  that  the  course  they  are  pursuing  is 
directly  inimical  to  the  interests  of  the  wage-earners 
ai  d  in  fact  to  the  whole  community  ? 


RUSSIAN   SPHERES  OF  INFLUENCE- 
PERSIA*. 

St.  Petersburg,  .Russia,  Oct.  31,  1902. 

The  ever-waging  struggle  for  predominance,  both 
political  and  commercial,  in  Asia  between  the  English 
and  Russian  interests  has  brought  Persia  more  to  the 
foreground  since  the  treaty  of  peace  has  been  signed 
at  Peking. 

It  therefore  might  be  appropriate  to  throw  some 
light  on  the  relations  of  the  Russian  Empire  to  the 
domains  of  the  Shah  of  Persia.  Comparatively  little 
interest  may  centre  in  the  past,  reaching  as  far  back 
as  100-160  years  ago,  but  it  is  rather  likely  that  in  the 
future — not  necessarily  in  the  immediate  future — 
Persia  will  play  the  most  important  part  in  the  affairs 
of  the  western  part  of  Asia. 

Russia,  through  its  own  weight,  presses  southward 
and  must  have  an  outlet  to  the  open  sea  in  Western 
Asia,  as  it  has  one  in  the  East  of  Asia  on  the  Pacific 
Ocean. 

The  prediction  of  Peter  the  Great  that  one  fine  day 
the  Russian  Cossack  will  water  his  steed  on  the  shores 
of  the  Golden  Horn  at  Constantinople  has  not  come 
true  as  yet  I 

Will  the  next  generations  see  the  Cossack  lead  his 
horse  to  water  in  the  Persian  Gulf  ?  It  is  quite  within 
the  cards.  The  way  is  comparatively  short  from  the 
southwestern  corner  of  the  Caspian  Sea  towards  the 
mouth  of  the  Schat-el-Arab,  as  the  Euphrates  and 
Tigris  are  called  after  having  joined  their  courses. 

The  assistance  which  Russia  has  given  her  southerly 
neighbor    has   been   mainly  of  a   financial  character 

*  Communicated  by  oar  Special  Correspondent  at  St.  Petersburg. 


during  the  last  decade  and  is  likely  to  grow  In  that 
direction. 

The  relations  between  the  two  countries,  both  com- 
mercial and  financial,  must  needs  be  important  ones, 
as  Persia  has  its  longest  border-line  towards  Russia — 
longer  than  towards  any  of  the  other  neighboring 
countries;  in  fact  it  must  be  of  greater  length  than 
that  between  Russia  and  Germany. 

Just  about  seven  years  ago  the  Persian  Government 
tried  to  negotiate  a  loan  in  Eogllsh  financial  circles, 
but  did  not  succeed,  so  that  the  Government  of  the 
Shah  decided  to  approach  the  Russian  financial  mar- 
kets, i.  e.,  the  capital,  St.  Petersburg  and  Moscow* 
the  commercial  centre  of  the  Russian  Empire. 

The  death  of  the  last  ruler  of  Persia,  the  Shah 
Nasr  Eddin,  occurring  a  few  months  later,  the  pres- 
ent ruler,  Mousapher.  Eddin,  was  wise  enough  not  to 
inaugurate  his  new  reign  with  a  loan — and  consequently 
fresh  taxes  for  his  subjects — both  ominous  signs  even 
in  these  remote  parts  of  Asia;  therefore  the  negotia- 
tions with  Russia  were  not  pushed  any  further. 

After  about  two  years'  reign  the  new  ruler  of  Per- 
sia was  again  compelled  to  look  out  for  financial 
assistance  ;  France  and  Holland — the  Dutch  being 
quite  prominent  in  the  larger  trading  centres  of  Per- 
sia— were  not  willing  to  lend  a  helping  hand. 

The  principal  creditor  of  the  Persian  Government) 
the  Imperial  Bank  of  Persia,  an  Eogllsh  institution 
with  a  London  office,  insisted  upon  the  controlling  of 
the  Customs  duties  in  the  Persian  ports,  and  this 
rather  unpolitical  move  on  Its  part  drove  Persia  into 
the  arms  of  her  neighbor  across  the  Northern  border- 
line, probably  for  good  and  forever,  as  "Matjouschka 
Rossi]  a"  (Mother  Russia),  as  the  saying  goes,  never 
lets  loose  where  she  has  laid  her  hands  upon. 

The  request  was  granted  and  Persia  received  at 
first  a  loan  of  1$  million  roubles  through  the  Persian 
Discount  &  Loan  Bank,  an  institution  which,  in  spite 
of  its  innocent  name,  is  controlled  by  the  Russian 
Exchequer,  the  same'as  the  Russo- Chinese  Bank. 

The  latter  has  also  branched  out  into  Central- Asian 
territory,  mainly  on  Russian  soil,  but  has  begun  to 
extend  its  operations  to  the  city  of  Kascbgar,  in  the 
heart  of  Asia — in  Thibet. 

It  baa  been  even  rumored  that  the  branches  of  the 
Russo  Chinese  Bank  should  be  amalgamated  with 
those  of  the  Persian  Discount  &  Loan  Bank,  as  the 
branches  of  the  former  gravitate  far  more  in  the 
direction  of  Persia  rather  thaa  in  the  direction  of 
China. 

The  above  named  first  loan  Russia  made  to  her 
Persian  neighbor  was  secured  through  the  Customs 
duties  of  the  Persian  ports  on  the  Caspian  Sea  and 
through  the  so-called  "  Fisheries  Taxes." 

This  comparatively  small  loan  was  only  intended  to 
meet  most  immediate  but  "long-felt"  wants.  In  the 
fall  of  1899  the  R  lssian  neighbor  was  tapped  again  and 
helped  to  negotiate  a  further  loan  of  22£  million 
roubles,  which  is  officially  known  as  the  "Persian 
Gold  Loan  of  1900." 

This  loan  is  guaranteed  by  all  the  Customs  rev- 
enues of  Persia,  with  the  exception  of  those  from  the 
ports  on  the  Persian  Gulf.  It  is  a  pleasant  fact  to 
state  that,  thanks  to  far-reaching  reforms,  suoh  rev- 
enues considerably  exceed  the  amount  set  apart  to 
meet  the  amortisation  and  interest  for  the  above 
loan. 

These  reforms  have  been  inaugurated  and  success- 
fully carried  through  by  Mr.  N.,  a  Belgian  gentle- 
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man  who  is  now  at  the  head  of  the  Persian  Customs- 
revenue  service,  and  who  is  assisted  by  a  large  staff 
picked  out  amongst  his  countrymen. 

But  Russia  took  a  long  step  forward  in  the  direction 

of  future  predominance  when  she  inserted  a  clause 

Into  the  contract  for  this  22-J  million  roubles    loan 

to  the  effect  that  Persia  should  pay  off  with  the  pro- 

eeds  of  this  loan  all  previous  loan  obligations,  i.  e., 

acse  contracted  in  the  English  markets. 

Furthermore,  the  Government  of  the  Shah  had  to 
angage  itself  not  to  negotiate  for  any  fresh  loan  with- 
out the  consent  of  the  above-named  Discount  &  Loan 
Bank  before  this  5-per-cent  gold  loan  of  1900  had 
been  paid  back. 

While  through  this  loan  the  relations  between  Rus- 
sia and  Persia  became,  naturally  enough,  much  closer, 
the  influence  of  England  on  Persian  affairs  diminished 
correspondingly.  Thus  the  manager  of  the  Persian 
Mint,  Mr.  M,,  a  Scotchman,  had  to  step  down  in 
order  to  make  room  for  M.  E.,  also  a  Belgian. 

The  commanding  role  of  the  Discount  &  Loan  Bank 
of  Persia  being  assured  through  this  loan,  the  Bank 
opened  up  branch  offices  in  the  more  important  pro- 
vincial towns  of  Persia,  almost  all  located  near  the 
northern  border  line,  such  as  Tabris  (south  of  the 
Caucasus  Mountains),  Rescht  (on  the  Caspian  Sea) 
and  Mesched  (south  of  Russia's  possessions  in  Turkes- 
tan); further  offices  are  planned  in  Ispahan  (in  the 
Centre)  and  in  the  ports  on  the  Persian  Gulf. 

This  bank  and  its  branches  make  a  specialty  of  ad- 
vancing money  on  merchandise  sent  in  consignment 
to  Persian  markets,  such  as  cotton  goods  and  similar 
staples. 

Thus  far  goes  the  foresight  and  the  activity  of  the 
Russian  Minister  of  Finance.  Now,  it  remains  to  be 
seen  whether  the  rather  slow-going  Russian  merchant 
can  be  stirred  up  from  his  somewhat  indolent  and 
"Oh,  I  don't  care"  methods  of  doing  business. 

There  is  a  great  deal  of  work  to  be  be  done  in  Per- 
sia for  an  active  set  of  men.  In  the  matter  of  rail- 
ways Persia  is  a  unique  country,  as  it  has  only  about 
16  kilometers  *  of  railway  in  running  order  from  Te- 
heran, the  capital  of  the  Shah,  to  one  of  his  summer 
residences,  and  still  one  could  not  say  that  Persia  is 
one  of  those  "out-of-the-world"  corners  I 

Thus  far  one  railway  company,  that  of  the  Enseli 
Teheran  road,  has  been  founded,  with  the  seat  in 
Moscow;  another  railway  is  planned  from  Aschabad, 
a  station  on  the  Russian  railway  of  Central  Asia,  to 
Mesched,  in  the  northeast  corner  of  Persia. 

This  Central  Asiatic  railway  is  very  conveniently 
built  for  such  purposes,  as  for  a  considerable  stretch 
It  runs  along  the  Persian  border  line;  probably  it  was 
built  with  the  purpose  to  meet  such  future  emergencies. 

It  descends  from  the  Caspian  Sea  in  a  southerly — 
or  ratber  southeasterly — direction  until  it  strikes 
about  the  Persian  border  line;  then  it  runs  parallel  to 
the  latter  until  it  branches  off  to  Merv  In  a  northerly 
direction.  From  the  latter  place  another  branch  rail 
way  descends  in  a  straight  line  south  to  Kouschk,  an 
outpost  on  the  frontier  of  Afghanistan,  so  that  Rus. 
sia  could  approach  Herat,  which  place  is  the  key  to 
Afghanistan,  much  quicker  than  England  is  able  to 
do,  as  soon  as  the  railway  to  Mesched  is  really  built. 

But  here  in  Russia  "good  things  are  a  long  while  in 
coming/' 

The  granting  of  exclusive  rights  to  Russia  in  the 
northern  parts  of  Minor  Asia,  including  Armenia  and 

*  One  kilometer  (metrio  nystoro)  equals  about  1,100  yards. 


Kourdistan,  as  well  as  a  corresponding  concession  as 
to  Persian  railways  in  those  parts  contiguous  to  Rus- 
sian and  Turkish  territory,  has  stirred  up  the  Russian 
jingo  press  to  denouncing  the  Bagdad  railway  most 
bitterly. 

This  German  enterprise,  it  is  feared,  will  take  away 
a  good  deal  of  traffic  from  the  "prospective"  railways 
to  be  built  by  Russian  contractors,  but  with  foreign 
money. 

These  latter  railways  are  "  very  much  prospective," 
because  this  howling  patriotic  press  seems  to  be  of  the 
opinion  that  it  is  sufficient  to  get  such  a  railway 
"concession,"  then  put  it  into  one's  pocket  and  wait 
for  a  more  opportune  time  to  construct  the  railway; 
they  simply  seem  to  consider  it  the  smartest  kind  of 
politics  to  take  away  such  means  to  politioal  and  com- 
mercial influence  from  any  possible  competing  power. 

The  more  conservative  press  of  the  country  takes  a 
most  business-like  view  of  the  situation,  advising  these 
patriotic  hot-heads  that  they  should  not  expect  to 
gather  in  the  crop  which  they  did  not  sow. 

The  above-mentioned  Enseli- Teheran  Railroad  Com. 
pany  has  further  obtained  a  grant  from  the  Persian 
Government  to  build  a  karavan  road  from  the  Cau- 
casian frontier  via  Tabris  to  Kaswin  to  join  the  exist- 
ing net  of  karavan  roads  from  Kaswin  to  Teheran  and 
Enseli. 

Such  are,  In  rough  outline,  the  railway  connections 
and  overland  routes  existing  as  well  as  planned  for 
the  nearest  future. 

The  steamer  connections  are  comparatively  numer- 
ous and  regular  between  the  Russian  and  Persian 
ports  situated  on  the  Caspian  Sea;  they  are  Baku 
and  Petrowsk  on  the  Russian  side  and  Lenkoran, 
Enseli  and  Rescht  on  the  Persian  shores. 

These  steamship  lines,  however,  connect  only  north- 
ern ports  of  Persia  with  the  Russian  Empire  in  Europe 
and  Asia,  and  the  transport  from  there  to  the  south- 
ern end  by  karavan  roads  would  be  rather  too  costly. 

For  this  reason  the  "Russian  Company  for  Shipping 
&  Trade"  established  in  the  fall  of  1900  a  direct  line 
of  steamers  between  Odessa  and  the  ports  on  the 
Gulf  of  Persia,  so  as  to  offer  better  connections  for 
the  manufacturing  centres  in  European  Russia  with 
the  South  Persian  ports. 

The  cargoes  on  the  outward  trip  mainly  consist  of 
cotton  goods,  sugar,  timber  and  the  like,  while  home- 
ward bound  these  steamers  take  Southern  produce, 
such  as  dates  and  similar  fruits. 

The  coast  steamers  on  the  Caspian  Sea  take  out 
Russian  naphtha  and  sugar,  bringing  home  Persian 
raw  cotton,  dried  fruit  and  lamb  skins. 

In  the  export  of  sugar  Russia  has  made  great 
strides,  as  a  more  enterprising  sugar  refiner  of  South- 
ern Russia  has  recently  brought  out  small  5  lb. 
loaves  of  refined  sugar,  which  are  very  suitable  for  the 
Persian  markets. 

If  I  am  well  informed,  it  would  seem  that  Persia 
has  made  a  far-reaching  concession  to  Russia  in  that 
It  has  granted  the  free  entry  of  Russian  sugar  at  her 
Custom  houses  whenever  such  sugar  is  bartered  against 
Persian  raw  cotton. 

It  is  therefore  quite  easily  to  be  understood  why 
the  export  of  Russian  sugar  to  the  Northern  ports  of 
Persia  only  reaches  every  year  the  handsome  total  of 
2,500,000  to  3,000,000  of  poodsf. 

As  Russia  has  not  adhered  to  the  Brussels  Conven- 
tion of  abolishing  sugar  bounties,  Russia  will  be  de- 

t  One  pood,  Russian,  equals  about  36  pounds,  English. 
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barred  from  exponiag  the  surplus  of  her  sugar  pro- 
duction to  those  oountries  which  have  signed  this 
very  same  Sugar  Convention. 

These  latter  countries  have  annually  absorbed  2,. 
500,000  to  3,000,000  of  poods  of  Kussian  sugar,  but 
this  quantity  will  now  most  likely  be  exported  to 
Persia  and  Minor  Asia. 

During  the  past  year  the  export  of  Persian  fruit, 
including  almonds,  which  is  generally  sold  at  the 
great  annual  fair  at  Nijni  Novgorod,  reached  about 
*E.  4,000,000,  owing  to  the  failure  of  the  fruit  crop 
in  Turkey. 

At  this  year's  Nijui  Novgorod  Fair  the  turn-over 
in  dried  fruit  amounted  to  only  about  R.  3,000,000. 

The  difficulties  in  disposing  of  the  large  quantities 
brought  to  market  have  been  increased  to  a  certain 
extent  through  the  decline  in  the  Persian  exchange; 
1  tuman,  Persian  money,  being  equal  to  1  rouble,  70 
copecks,  Eassian  standard,  against  last  month's  value 
of  1  rouble,  78  copecks,  Russian  standard. 

The  Persian  traders,  not  being  inclined  to  pay  this 
loss  of  about  6  per  cent  out  of  their  own  pockets  were 
trying  to  pnt  it  on  the  buyers,  and  as  trade  with  these 
dark-skinned  Asiatics  is  still  "  barter  trade,"  Russian 
mannfacturers  of  cotton  goods,  sugar  refiners  and 
others  have  felt  this  decline  in  the  exchange,  as  the 
Persian  merchants  had  to  restrict  their  purchases  up 
to  the  extent  of  this  fall  in  the  exchange. 

Otherwise  the  tnrn-over  with  Persia  on  the  Nijni 
Novgorod  Fair  this  year  should  have  been  even  larger 
than  at  the  previons  one,  as  this  year  the  famous 
"  Persian  Garden,"  the  northeast  corner,  has  enjoyed 
a  bountiful  crop. 

As  during  the  past  year  Persia  was  again  in  need  of 
money  and  an  offer  of  the  so-called  Imperial  Bank  of 
Persia  (an  English  institution  with  a  London  office), 
backed  up  by  a  number  of  English  capitalists,  not 
being  found  acceptable,  Russia  stepped  again  into  the 
breach. 

The  negotiations  were  carried  to  a  succesful  end,  so 
that  Russia  advanced  a  fresh  loan  of  R.  10,000,000  on 
the  same  terms  and  conditions  as  those  for  the  previ- 
ous loan;  this  loan  is  now  known  as  the  Persian  5  per 
cent  gold  loan  of  the  year  1902. 

It  would  therefore  seem  that  Russia  has  played 
her  cards  well  and  is  "in  the  saddle"  for  years  to 
come,  so  to  speak. 

Even  the  most  bitter  antagonists  of  M.  de  Witte's 
and  of  his  financial  policy  must  admit  that  he  never 
lets  an  opportunity  slip  away  where  he  can  open  up 
new  relations  to  the  Russian  manufacturers  and  mer- 
chants. It  remains  to  be  seen  whether  the  latter  will 
grasp  the  opportunities  as  fast  as  they  are  offered. 

With  a  view  to  further  fastening  its  influence  with 
the  Aborigines  in  the  vast  regions  of  Central  Asia,  the 
Russian  Government  has  quite  recently  ooncluded  a 
treaty  with  Thibet  on  the  one  side  and  with  China 
on  the  other.  It  is,  however,  more  of  a  political 
character,  at  least  as  far  as  Russia  is  concerned,  inas- 
much as  Russia,  in  a  certain  sense,  undertakes  to 
guarantee  the  political  and  religious  integrity  of 
Thibet;  while  China  takes  it  unto  herself  to  further 
the  commercial  and  economical  development  of 
Thibet,  especially  as  far  as  the  export  trade  of  that 
country  is  concerned. 

But  not  only  in  a  westerly  direction  is  Russia  slowly 
paving  the  way  to  future  power  in  Asia,  she  is  like- 
wise trying  to  establish  closer  commercial  relations 

One  dolUr  U.  8.  money  equals  R.  1,  95  Cop.,  Russian  standard. 


with  her  southerly  neighbor,  the  Eoair  of  Afghan- 
istan, the  border-line  of  these  two  countries  having  a 
length  of  not  less  than  1,500  werstsf. 

It  is  a  significant  fact  that  the  present  Minister  of 
War,  General  Kouropatkin,  was  during  the  last  de- 
cade Governor  (military  and  civil)  of  the  Trans- Caspian 
Territory,  the  wide  stretch  of  land  bordering  on 
Persia,  Afghanistan  and  Thibet. 

He  is  therefore  well  acquainted  with  the  needs  of 
the  people  in  these  countries  and  eminently  fit  to  assist 
with  advice  his  colleagues  in  the  Councils  of  State* 
the  Minister  of  Finance  and  the  Minister  of  Foreign 
Affairs. 

In  spite  of  the  very  low  duty  of  5  per  cent  on  all 
imports  from  Afghanistan,  the  relations  between  the 
two  countries  have  not  grown  to  the  extent  it  had 
been  hoped  for,  but  this  may  be  due  to  the  distrust, 
so  characteristic  of  all  Orientals,  who  always  ask  first: 
"What  are  these  white  devils  doing  this  and  that 
for?"  no  matter  whether  these  are  Russianfor  English 
devils. 

But  quite  recently  the  largest  naphtha  (petroleum) 
company  has  entered  Afghanistan,  and  it  is  likely 
that  same  of  the  large  Moscow  manufacturers  of  cot- 
ton goods  will  follow  and  will  also  be  successful  as 
soon  as  they  more  closely  study  the  wants  of  the 
local  trade  in  Afghanistan. 

From  the  foregoing  it  is  quite  evident  that  Russian 
influence  has  most  decidedly  been  gaining  ground, 
especially  within  the  domains  of  the  Shah  of  Persia, 
and  that  at  the  detriment  of  the  English  influence 
which  up  to  that  date  had  been  prevalent. 

On  the  one  hand  Russia  has  the  Persian  Govern- 
ment under  obligations  through  her  friendly  assist- 
ance in  matters  financial,  and  on  the  other  hand  has 
secured  substantial  advantages  for  Russian  manufact- 
urers and  merchants  through  valuable  treaty  rights. 

These  favorable  results  are  due  to  the  combined 
efforts  of  the  Rasslan  Minister  of  Finance  and  the 
Minister  of  Foreign  Affairs. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S 

— The  auction  sales  of  bank  stocks  this  week  aggregate  211 

shares.    No  sales  have  been  made  at  the  Stock  Exchange. 

The  transactions  in  trust  company  stocks  reach  a  total  of  65 

shares.    The  first  public  sale  of  Standard  Trust  Company 

stock  since  March  1901,  when  the  price  was  320,  was  made 

this  week  at  400.    No  sales  of  bank  or  trust  company  shares 

have  been  made  in  the  "curb"  market. 

Shares.       Bakks—  New  York.  Price.  Last  previous  sate. 

5  America,  Bans  of 555  Oct  1902—    566 

80  Central  National  Bank I8O-I8OI2       Nov.  1902—    185 

1  Chemical  National  Bank 4327  Nov.  1902—  4327 

100  City  Bank,  National 294i«  Nov.  1902—    295 

313  Metropolis.  Bank  of  the 500  Oct.   1902—    551 

14  New  York  N.  B.  A.,  Bank  of...    343  Nov.  1902—    345 

7  North  America,  Nat.  Bank  of.    220  Nov.  1902—    230 

1  Western  National  Bank 615  Sept.  1902—    623^ 

Shares.    Tbost  Companies— N.  T.  Price.  La*t  previous  sale. 

10  Broadway  Trust  Co    153»«  Nov.  1902-  152»a 

5  City  Trust  Co  400  Aug.  1902—  399 

30  Guardian  Trust  Co 176  Nov.  1902-  170 

10  Merchants' Trust  Co 340  Nov.  1902-  370 

5  Standard  Trust  Co 400  Mar.  1901—  320 

5  U.S.  Mortgage  &  Trust  Co  ....  490  Oct.  1902—  490 

—The  Mechanics'  Bank  of  Brooklyn  has  made  arrangements 
to  purchase  the  control  of  the  stock  of  the  Fifth  Avenue 
Bank  on  Ninth  Street  in  that  borough,  and  it  will  be  con- 
ducted as  a  branch  of  the  Mechanics';  both  are  State  institu- 
tions. The  deposits  of  the  Mechanics'  will,  through  this 
absorption,  be  increased  by  about  $800,000.  The  capital  of 
the  Fifth  Avenue  is  $100,000  and  the  surplus  $82,700. 

—Charles  R.  Shaw,  receiver  of  the  failed   Franklin  Na 
tional  Bank  of  this  city,  has  been    authorized   by  Judge 
Lacombe,  of  the  United  States  Circuit  Court,  to  sell  at  pub- 
lic auction  certain  securities  in  his  possession  belonging  to 
the  Bank,  together  with  the  fixtures  of  the  institution. 

t  One  English  mile.equals  1*«  worst,  Russian. 
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—  The  Eastern  Trust  Co.  of  this  city  has  been  appointed  one 
of  the  depositaries  of  State  funds.  It  is  already  a  depositary 
for  margin  accounts  of  the  Cotton,  Produce  and  Coffee 
Exchanges. 

—At  a  meeting  of  the  stockholders  of  the  Fifth  National 
Bank  of  this  city  on  Tuesday,  the  proposition  to  increase  the 
capital  from  $200,000  to  $250,000  was  adopted. 

—Reports  are  again  current  of  a  contemplated  merger  of 
the  Metropolitan  Trust  Company  and  of  the  Atlantic  Trust 
Company  of  this  city.  No  details  are  given  and  none  may 
be  issued  for  some  time.  It  is  said  that  the  Atlantic  will  be 
taken  over  by  the  Metropolitan  on  the  basis  of  $350  per  share. 
The  negotiations  are  being  conducted  by  the  presidents  of  the 
respective  companies. 

—William  S.  Tod,  of  the  banking  firm  of  J.  Kennedy  Tod 
&  Co.,  has  been  elected  a  director  of  the  Bank  of  the  Man- 
hattan Co.  of  this  city  to  fill  a  vacancy. 

—Mr.  C.  H.  Hackett,  of  Messrs.  Hackett,  Carhart  &  Co., 
has  been  elected  Vice-President  of  the  Bank  of  the  Metrop- 
olis of  this  city,  vice  William  B.  Isham,  resigned. 

—Mr.  Isaac  Guggenheim  of  Messrs.  M.  Guggenheim's'  Sons, 
and  Treasurer  of  the  American  Smelting  &  Refioing  Com- 
pany, has  been  elected  a  director  of  the  National  Park  Bank 
of  this  city. 

—A  most  interesting  as  well  as  useful  booklet  has  been 
issued  by  the  Trust  and  Safe  Department  of  the  New  Jersey 
Title  Guarantee  &  Trust  Company  of  Jersey  City,  N.J.  The 
booklet  gives  a  synopsis  of  the  statutory  laws  of  the  States  cf 
New  York  and  New  Jersey  governing  the  taxation  of  dece- 
dents' estates.  It  has  been  compiled  by  two  leading  lawyers  of 
New  York  and  New  Jersey,  and  one  of  its  chief  merits  is  the 
conciseness  of  the  data  furnished.  In  the  introductory  re- 
marks it  is  stated  that  the  pamphlet  "  is  designed  for  the  in- 
formation of  residents  of  New  Jersey  who  habitually  deposit 
their  funds  or  keep  their  accounts  with  New)  York  banks,  and 
especially  those  who  store  their  valuables  and  securities  for 
safe-keeping  in  safe  deposit  boxes  in  the  State  of  New  York." 
The  fact  that  no  inheritance  tax  is  imposed  under  the  laws 
of  New  Jersey  on  the  contents  of  safe  deposit  vaults  of  either 
residents  or  non-residents,  and  the  further  fact  that  an  exam- 
ination of  the  contents  by  a  State  officer  is  not  necessary,  as 
in  the  case  of  New  York,  is  the  basis  of  the  book's  origin. 

—A  new  bank,  which  it  is  expected  will  be  ready  for  busi- 
ness by  the  1st  of  January,  is  being  formed  in  Paterson, 
N  J.  The  institution  will  bear  the  name  of  the  German- 
American  Bank,  and  its  capital  and  surplus  will  be  $150,000 
each.  The  officials  elected  this  week  are:  President,  E.  R. 
Weiss;  Vice-Presidents,  Julius  Schwab  and  Isaac  A.  Hall, 
and  Secretary  and  Treasurer,  Robert  H.  Fordyce. 

—Mr.  Benjamin  F.  Archer  has  been  elected  President  of 
the  Camden  National  Bank  of  Camden,  N.  J.,  to  succeed  Mr. 
Z.  L.  Howell,  resigned.  Mr.  Archer's  election  to  the  head  of 
the  bank  created  a  vacancy  in  the  Vice- Presidency  which  has 
b»  en  filled  by  the  advancement  of  Cashier  F.  C.  Howell,  who 
in  turn  has  been  succeeded  m  the  latter  position  by  a  former 
Cashier,  Elias  C.  Davis. 

—The  Columbia  National  Bank  of  Buffalo,  N.  Y.,  will  on 
the  1st  of  January  make  another  large  addition  to  its  surplus 
fund,  bringing  it  up  to  half  a  million  dollars.  The  stock- 
holders of  the  bank  paid  in  $200,000  to  the  surplus  funds  on 
June  10th,  and  have  signified  their  willingness  to  contribute 
a  like  sum  by  the  first  of  the  New  Year.  At  that  time  the 
bank  will  begin  the  payments  of  dividends  of  1  per  cent  a 
month,  equal  to  12  per  cent  per  annum.  The  bank  shows 
notable  expansion  in  all  its  items  since  the  first  of  January 
last.  From  that  date  up  to  November  1  the  deposits  have 
grown  from  $1,223,000  to  $1,967,000;  resources  from  $1  590,000 
to  $2,649,000;  loans  from  $874,000  to  $1,254,000,  and  bonds 
from  $373,000  to  $682,000. 

—The  Comptroller  has  approved  the  application  to  organ- 
ize the  Ossining  National  Bank  of  Oasining,  N.  Y.  In- 
terested in  the  institution  Jare  Mr.  George  Secor,  J.  N. 
Henrique?,  Edward  P.  Ailing,  Theodore  F.  Reynolds, 
Thomas  M.  Daly  and  Albert  H.  Atha.  Capitalization  is 
$100,000. 

—The  stockholders  of  the  Atlas  National  Bank  of  Boston, 
Mass.,  at  a  meeting  on  Monday,  voted  favorably  on  the  pro- 
posed reduction  In  the  capital  from  $1,500,000  to  $1,000,000. 


Present  stockholders  will  receive  in  exchange  for  the  shares 
now  held  33V  per  cent  of  the  par  value  ($100)  in  cash  and 
66%  per  cent  in  new  stock. 

—Receiver  Wing  of  the  Globe  National  Bank  of  Boston 
has  been  authorized  by  Judge  Lowell,  of  the  United  States 
District  Court  at  Boston,  to  accept  an  offer  of  $28,800  for  335 
bonds  of  the  Butte  City  Water  Company;  $1,000  for  134 
preferred  shares  of  the  same  company  and  $1,000  for  100 
shares  of  preferred  and  75  common  shares  of  the  International 
Automobile  &  Vehicle  Tire  Company.  All  of  these  formed 
part  of  the  assets  of  the  bank.  The  depositors  have  realized 
100  per  cent  of  their  claims,  leaving  only  about  $170,000  still 
due  for  interest. 

— The  officials  of  the  Home  Savings  &  Loan  Company  of 
Toronto  have  applied  for  authority  to  convert  their  institu- 
tion into  the  Home  Savings  Bank  of  Canada.  The  capital  is 
to  be  $1,000,000,  with  a  reserve  fund  of  $333,383.  The  bank 
will  continue  under  the  same  management  as  the  old  institu- 
tion. 

— The  Directors  of  The  London  &  River  Plate  Bank, 
Limited,  London,  have  declared  a  dividend  of  eighteen  per 
cent  to  the  shareholders  for  the  year  ending  on  30th  Septem- 
ber, last. 

—Mr.  W.  D.  Mussenden  has  been  succeeded  by  Mr.  Charles 
H.  Potter  as  Cashier  of  the  First  National  Bank  of  Bath, 
Maine. 

— The  Girard  National  Bank  of  Philadelphia  expects  to 
again  take  possession  of  its  old  locality  on  Third  Street  near 
Chestnut  on  the  22d  inst.  The  building  has  been  thor- 
oughly remodeled  since  vacated  by  the  bank  in  June  of  1901. 

—Mr.  William  F.dHarrity,  who  in  1895  organized  the  Equit- 
able Trust  Company  of  Philadelphia,  and  who  up  to  the 
present  time  has  always  guided  its  affairs  as  President,  has 
retired  from  that  office.  The  time  and  attention  necessary 
for  Mr.  Harrity's  personal  interests  are  responsible  for 
his  resignation.  The  Vice- Presidency  of  the  company,  a 
position  making  less  demands  upon  Mr.  Harrity,  has  been 
accepted  by  him,  Mr.  George  L.  Crawford  resigning  to  make 
a  vacancy  for  the  purpose.  Mr.  Howard  B.  French,  of 
Messrs.  Samuel  H.  French  &  Co  ,  and  one  of  the  directors  of 
the  Equitable  since  its  organization,  is  its  new  President. 

—Plans  are  being  perfected  for  the  organization  of  the 
North  Philadelphia  Trust  Company  of  Philadelphia,  with  a 
capital  of  $150,C00.  The  company  expects  to  begin  business 
about  January  1  at  Broad  Street  and  Erie  Avenue. 

—The  stockholders  of  the  Union  National  Bank  of  Pitts- 
burg on  Monday  ratified  the  proposition  to  increase  the 
capital  from  $250,000  to  $500,000  For  the  purpose,  3,600 
$100  shares  are  to  be  issued,  these  to  be  sold  at  $1,000  each. 
The  premium  of  $2,250,000  will  be  added  to  the  surplus  of 
$1,000,000,  giving  a  capital  and  surplus  of  $3,750,000,  in  addi- 
tion to  which  the  bank  has  undivided  profits  of  $300,000. 
The  new  stock  will  be  paid  for  in  four  instalments  of  25  per 
cent  on  January  1  19(  3,  Maroh  1,  May  1  and  July  1.  The 
stockholders  have  yielded  their  right  to  subscribe  for  25  per 
cent  of  their  holdings  to  admit  new  interests. 

—Pittsburg  capital  is  interested  in  the  Duquesne  Savings 
&  Trust  Company  of  Dnquesne,  Pa.,  which  has  been  chartered 
with  a  capital  of  $125,00u  and  surplus  cf  $25,000.  Mr.  Edwin 
L.  Porter  and  Mr.  Carl  C.  Law  of  the  Mercantile  Trust  Com- 
pany of  Pittsburg  are  furthering  the  enterprise. 

—Mr.  Robsrt  D.  Bookjhas  resigned  as  Assistant  Cashier  of 
the  First  National  Bank  of  Pittsburg  to  become  a  member  of 
the  firm  of  Messrs.  Robinson  Brothers  of  that  city.  The 
directors  of  the  bank  have  elected  two  new  Assistant 
Cashiers— Thomas  C.  Griggs  and  Francis  H.  Richards. 

—Mr.  H.  Q.  Sargent  and  Mr.  C.  E.  Burke  have  been  re- 
placed on  the  board  of  the  Dime  Savings  &  Banking  Com. 
pany  of  Cleveland  by  R.  A.  Harman  and  E.  G.  Tillotson. 
Some  weeks  ago  Mr.  Harman  purchased  2,100  shares  of  the 
bank  on  benalf  of  a  syndicate.  He  is  a  member  of  the  board 
of  several  other  Cleveland  institutions,  notably  the  Cleve- 
land Trust  Company  and  the  Park  National  Bank  of  Cleve- 
land, of  which  latter  he  is  also  Vice  President.  Mr.  Tillot- 
son is  Secretary  and  Treasurer  of  the  Cleveland  Trust  Com- 
pany. 

— Mr.  S.  S.  Warner  has  tendered  his  resignation  ;'as  Presi- 
dent of  the  Cleveland  National  Bank  of  Cleveland,  Ohio,  to 
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take  effect  on  January   1.     Mr.   Warner's  Presidency;  date  a 
from  the  bank's  organization  in  1863. 

—The  death  of  Mr.  Richard  M.  Parmely,  President  of  the 
American  Exchange  National  Bank  of  Cleveland,  is  an- 
nounced. Mr.  Parmely's  death  was  sudden,  and  occurred 
some  time  between  Saturday  night  and  Monday  morning. 

—Vice-President  S.  W.  Daviesof  the  Dayton  National  Bank 
of  Dayton,  Ohio,  has  been  elected  to  succeed  the  late  Mr.  R. 
C.  Schenck  as  President.  Mr.  A.  J.  Conover  has  been  chosen 
to  fill  the  Vice-President's  chair. 

—Mr.  Pope  Sturgeon  will  on  the  15th  iDst.  leave  the 
Mechanics'  National  Bank  of  St.  Louis  to  assume  the  position 
of  Assistant-Treasurer  of  the  Missouri  Trust  Company  of  St. 
Louis,  recently  tendered  him.  Mr.  Sturgeon  has  been  Assis- 
tant Cashier  of  the  Mechanics1  for  the  past  fifteen  months. 
Mr.  H.  P.  Hilliard,  the  new  Cashier  of  the  Mechanics',  began 
the  duties  of  that  office  on  Monday. 

—The  Olive  8treet  Bank  of  St.  Louis,  previously  men- 
tioned in  these  columns,  opened  for  business  on  Monday. 
The  bank  is  situated  at  Olive  Street  and  Q-arrison  Avenue 
and  has  a  capital  of  $100,000. 

—The  membership  of  J.  E.  Otis  Jr.  of  Chicago  in  the  New 
York  Stock  Exchange  has  been  sold  to  William  E.  Frenaye. 
The  price  reported  for  same  is  $76,000.  The  Chicago  firm  of 
Otis,  Wilson  &  Co.  have  withdrawn  from  all  speculative 
stock  business,  having  turned  over  all  open  trades  on  the  Ex- 
changes to  W.  H.  Colvin  &  Co.,  and  will  hereafter  devote  their 
entire  attention  to  banking,  and  dealing  in  bonds  and  other 
high  grade  investment  securities. 

— At  a  meeting  on  Monday  last  of  the  stockholders  of  the 
Garden  City  Banking  &  Trust  Company,  Chicago,  it  was 
unanimously  voted  to  change  the  name  of  this  institution  to 
the  Metropolitan  Trust  <fe  Savings  Bank.  The  new  title  will 
come  in  vogue  with  the  increase  of  its  capital  stock  from 
5500,000  to  $750,000. 

—Under  the  settlement  arrived  at  last  Daoember,  the  cred- 
itors of  the  German  Exchange  Bank  of  Chilton,  Wis.,  re- 
ceived on  the  26th  inst.  the  5  per  cent  dividend  which  it  was 
arranged  should  be  paid  within  tbe  year.  The  bank  failed  in 
July  1901,  but  reopened  its  doors  on  the  4th  of  December 
1901,  on  the  oondition  that  30  per  cent  of  their  claims  would 
be  paid  the  creditors  at  once,  5  per  cent  in  one  year  (the  divi- 
dend just  paid),  10  per  cent  in  two  years  and  5  per  cent  in 
each  of  the  two  succeeding  years. 

—The  officials  of  the  Security  Trust  Company  of  Mil- 
waukee, Wis.,  organized  in  the  spring  of  the  present  year 
with  $200,000  capital,  having  decided  to  discontinue  the  busi- 
ness, have  placed  the  institution  in  voluntary  liquidation. 

—If  a  plan  can  be  devised  which  will  be  acceptable  to  the 
stockholders  of  the  National  Bank  of  Savannah  and  the 
Merchants' National  Bank  of  the  same  city,  it  is  quite  likely 
that  a  merger  of  the  two  will  occur.  The  Savannah  Trust 
Company,  which  is  a  stockholder  in  one  of  the  banks,  is  act- 
ing as  a  sort  of  agent  in  the  matter.  Committees  have  been 
appointed  to  outline  a  plan  to  be  submitted  to  the  stock  hold- 
holders,  and  should  a  sufficient  number  approve  the  propo- 
sition, the  consolidation  will  be  carried  through. 

—It  has  been  arranged  to  merge  the  business  of  the  Dallas 
Loan  &  Trust  Company  of  Dallas,  Texas,  into  a  corporation, 
whose  organization  has  just  been  completed,  to  be  known  as 
the  Western  Bank  &  Trust  Company  of  Dallas,  with  a  capital 


is  expected,  will  delay  the  opening  of  the  succeeding  institu- 
tion until  about  Feb.  1.  According  to  a  statement  issued  by 
the  Germania,  the  main  object  of  the  new  company  "is  to 
concentrate  on  a  central  organization  in  San  Francisco  tbe 
business  of  a  number  of  existing  country  banks  in  which  the 
Central  Trust  Company  of  California  will  be  interested.  It 
will  also  transact  a  general  trust  and  banking  business.!'  The 
Swiss-American  Bank  of  San  Francisco  and  the  Marin 
County  Bink  of  Sin  Rafael  will,  it  is  understood,  enter  the 
combination. 

— Mr.  E.  E.  Manheim  has  been  chosen£President  of  the 
Farmers'  National  Bank  of  Fresno,  Cal.  Mr.  Manheim  suc- 
ceeds Alfrtd  Kutner,  who  has  become  head  of  the  Kutner- 
Goldstein  Company  of  San  Francisco. 

— Mr.  D  W.  Twohy,  who  with  others  recently  obtained  a 
controlling  interest  in  the  Old  National  Bank  of  Spokane, 
Wash.,  has  become  President  of  the  bank,  succeeding  S.  S. 
Glidden.  The  institution  also  has  a  new  Vice-President  in 
Mr.  Peter  Larson,  in  place  of  Mr.  F.  R.  Culbertson. 

— A  new  copartnership  entered  into  on  the  1st  of  Novem- 
ber was  formed  for  the  purpose  of  continuing  the  banking 
and  brokerage  business  of  Messrs.  JEmilixxa  Jarvis  &  Co.  of 
Toronto,  the  old  firm  name  being  retained.  The  company  is 
composed  of  ^milius  Jarvis,  Edward  Cronyn,  John  B.  Kil- 
gour  and  C.  E.  A.  Goldman. 


DEBT  STATEMENT  NOVEMBER  29  1902. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Nov.  29,  1902.  For  statement  of  Oct.  31, 1902, 
see  Chronicle  Nov.  29,  1902,  .page  1181 ;  that  of  Nov.  30,  1901, 
see  Dec.  28,  1901,  vage  1338. 

INTEREST-BEARING  DEBT  NOVEMBER  2d,  1008. 


litle  ot  Loan- 


Inter est 
payable. 


tM ,  Consols  ot  1 910 Q.—  J . 

8s.  Loan  of  1908-1918..  Q.-Jf. 
4s,  Funded  loan,  1907..Q.—  J. 
Is  Refund's  oertlflc's.Q.—  J . 

ts.  Loan  of  1925 Q.— P. 

'*»,  Loan  of  1904 Q.-F. 


Amount 

issued. 

$ 

415,940,760 
198,792.680 
740,924,800 
40,012.760 
162,816,400 
100,000,000 


IteoUte  red. 

488,206.060 

65,981,280 

184.626,260 


•  A  mount  Outstanding. 


Coupon. 

$ 

7,784,700 

41.634,380 

48.558,400 


91,602,500 
11,698,050 


26,887,400 
7,787,000 


total. 
$ 

446,940,750 
97,616,660 

283,178,600 
81,330 

118,489,900 
19,385,060 


Agg'te  Ink-Bearing  Debt.1,687,986.860   788,013.130    132.490,890       914.611,840 
Note— Denominations  of  Bonds  are  : 
Of  $10  only  refunding  certificates;  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  issues  except  3s  of  1908:  of  $100  all  issues; 
Of  $500  all  except  5s  of  1904  coup.;  of  $1,000  all  issues; 
Of  $5,000 all  registe'd2s,3s  aud  4s;  of  *  10,000  all  registered  bonds; 
Of  $20,000  regist.  4s  loan  of  1907  of  $50,000  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Nov.  29. 


$132.700  00 

68.060  00 

1.060,060  84 


Oct.  31 . 
mi  nded  Loan  of  1891, oontlnued at  2  percent,  called 

May  18, 1900 ;  interest  ceased  August  18, 1900  $133,700  00 

runded  Loan  of  1891,  matured  September  2  1891..        63,050  00 
Old  debt  matured  prior  to  Jan.  1,  1861 1,060,070  26 

Debt  on  which  Interest  has  ceased $1,256,820  86      $1,265,810  2« 

DEBT  BEARINO  NO  INTEREST. 

Onlted  States  notes $346,681,016  00 

Old  demand  notes 53,847  60 

National  bank  notes— Redemption  account 43.868.862  60 

Fraotlonal  currency,  less  $8,375,934  estlm'd  as  lost  or  destroyed      6,872,693  63 

Aggregateof  debt  bearing  no  Interest $396,876,819  63 

RECAPITULATION. 

Nov.  29, 1908.  Oct.  81.  1902. 

Classification  of  Debt—                  $  $ 

interest-bearing  debt 914,541,240  00  915.870.230  00 

Debt,  Interest  ceased 1,265.810  26  1.256.820  26 

Debt  bearing  no  Interest...      896,t76,819  63  898,302  649  «S 


Inc.  or  Dec. 
$ 

Dec      828.990  00 
Dec  1.010  00 

Deo.  1.428,730  00 


Total  gross  debt 

Cash  balance  in  Treasury*. 


1,312.672,863  89  1.314,929,509  89 
364,675,588  09     366,421,878  SO 


Deo.  2.25H.730  00 
Deo.  1,816.290  21 


of  $500,000.  This  new  company  will  operate  under  the 
charter  of  the  City  Bank  of  Sherman,  which  (according  to 
President  Lindsley  ot  the  Loan  &  Trust  Company),  though  in 
liquidation  for  some  years,  has  never  given  up  its  charter 
and  is  still  in  existence.  The  business  of  the  Waxa- 
hachie  Loan  &  Trust  Company  of  Waxahachie,  the  Mexia 
Loan  &  Trust  Company  of  Mexia,  the  Hillsboro  Loan  & 
Trust  Company  of  Hillsboro  and  of  Messrs.  Fleming  &  Tem- 
pleton  of  Corsicana  are  also  to  be  absorbed  by  the  Western 
Bank  &  Trust.  Branches  are  to  be  established  at  a  number 
of  Texas  points,  although  the  headquarters  will  be  at  Dallas. 
The  officers  are:  President,  Fred.  Fleming;  Vice-President, 
Allison  Templeton,  and  Cashier,  Henry  D.  Lindsley. 

—The  Germania  Trust  Company  of  San  Francisoo,  Cal., 
contemplates  a  change  in  title  to  the  Central  Trust  Company 
of  California  and  an  increase  in  the  authorized  capital  from 
11,000,000  to  $1,500,000.    The  necessary  legal  proceedings,  it 


Total  net  debt 968.097,28180     968.5C7.72l  59    Deo.      410,489  79 

*  Including $160.000.000 reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Nov.  29,  1902, 
of  $1,812,672,869  89  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $958,097,281  80. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Nov.  29  we  have 
prepared  trom  the  Treasury  statement  of  that  date. 


ASSETS.  LIABILITIES. 

Trust  Fund  Holdings—  Trust  Fund  Liabilities— 

Gold  coin $876,368,669  00  Gold  certificates $876,358,669  00 

Silver  dollars 467.824,000  00  Silver  certificates 467.824,000  00 

Silver  dollars  of  1890....       1,386.199  00,  Treasury  notes  of  1890..    25,064,000  00 
Silver  bullion  of  1890. . .     2»,«67.801  00 


Total  trust  funds .$88n  231,669  u< 

General  Fund  Holdings— 
Gold  coin  and  bullion...  $84,561,229  49 

Gold  certificates 80,406,64?>  00 

Silver  certificates 4,5i9,i6000 


Silver  dollars, 

Silverbullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  banknotes 

Fractional  silver  coin . . . 
Fractional  currency  . . 

Minor  coin 

Bends  and  interest  paid 


6"2,UO00 

1.926,707  70 

2,8u7,475  00 

131,4^5  00 

13,:-02,'»1«  22 

6,128,213  22 

9^0 

837.667  10 

47,120  58 


Tot.  in  Sub-Treasiirles.«i  45.458,880  21 

In  Nat.  Bank  Depositaries  - 
(  redtt  Treasurer  of  U.S.$l4i,5fl9  403  67 
Credit  U.  S.  dlsb.offlcers      7.34l.ni4w6 

Total  in  banks $148.911318  32 

Reserve  Fund  Holdings— 
Gold  ooln  and  bullion . .  .tiso.oo"  onooi 

Grand  total $i.»la,t)08,717  68 


Total  trust  liabilities..«869  2aa.66w  00 

Oen.  Fund  Liabilities— 

National  bank  6  per  cent 
fund $14,200,27144 

Outstanding  checks  and 
drafts 6,362,700  74 

Disbursing  officers'  bal- 
ances      59.339,14841 

Post  Office  Department 
account 5,551,87106 

Miscellaneous  items,. .  2.31 1.068  79 

Total  gen.  liabilities.      $sn  7«4,5<i0  44 

Cash  Balance  &  Reserve— 
Total  cash  and  reserve.  .$354,676,538  09 

Made   up   of— 
Available    $201,576,688  09 

and 
Reserve  Fund 
Gold  &  bull.$150.000.000  00 

Grand  total $1,313,606,7 17  63 
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Clearings  by  Telegraph.— Hales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  a  decrease  in  the 
aggregate  of  0§2  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  4-7  per  cent,  Boston 
2*2  per  cent,  Philadelphia  66  per  cent,  and  Baltimore  11*6 
per  cenfr.  St.  Louis  records  a  loss  of  17*2  per  cent,  New  Or- 
leans 1*2  per  cent,  and  Chicago  80  per  cent. 


Clearings— Returns  by  Telegraph. 
Week  Ending  December  6. 


Hew  York .. 

Boston 

Philadelphia 

Baltimore 

Ohloago 

St.  Louis 

Hew  Orleans 

Seven  oltles,  6  days 
Other  oltles,  6  day s 


Total  all  oltles, 6  days. . . . 
All  oltles,  1  day 

Total  all  oltles  for  week . 


1903. 


$1,235,603,195 

118,966.719 

106.785,256 

22,741,786 

157,124,998 

42.607,747 

16,386,263 


$1,700,403,964 
310,164,919 


$2,010,568,873 
485,816,011 


f.2.436,384,884 


1901. 


$1,180,174  334 

116.3<8.810 

100,182,045 

20,870,971 

161,952.060 

51.838,792 

16,527,798 


$1,647,862,805 
294.011.417 


$1,941,374,822 
490,022.196 


$2,440,396,418 


P.  Cent 


+4*7 
+22 
466 

+116 
-3-0 

-172 
—1-2 


48-2 
4  5-5 


+3-6 
—147 


-02 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  resulte 
for  the  eleven  months  of  1902  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 


Eleven  Months,  190S 

I 

Eleven  Months,  1001. 

Description. 

Par  Value 
or  QxianMti/ 

Actual 
Value. 

Aver'ge 
Price. 

79-8 

81*3 
111-1 

880 
480*2 

Par  Value 
or  Quantity 

240,103,674 

24264887825 

$919,691,700 

$1,627,070 

12.88^,800 

$180,476 

Actual 
Value. 

Aver'gi 
Pries 

Btookjl^8; 

BR.  bonds.. 
Gov't  bonds 
State  bonds 
Bank  stocks 

172,784,736 

118331106350 

1818,192,160 

$1,277,400 

$3.5\>4,900 

$423,000 

$17164582800 
601.8H4.200 

12,078624081 

$665,091,627 
$1,419,088 
$1,164,44 1 
$1,857,854 

13643167,041 
467,268,586 

10080974.260 

$801,182,706 

11,851.047 

$942,943 

$889,577 

78-7 

87-1 
1188 

80"6 
208*6 

Total... 
Grain,  bush , 

706 

76c. 

2617872B370 
786.779,875 

10894840,688 
690,770,860 

70*0 
76c. 

Total  value. 

14100420.57i; 

204851 10.S88 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  NEW  YOBS  STOCK  EXCHANGE. 


1002. 

1901. 

Uenth. 

Number 
of  Shares. 

14,779,223 
12,086,043 
11,067,400 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan... 

Feb.... 

March. 

$ 

1,386,108.600 
1,827,630,050 
1,143.409,760 

$ 

1,080,682,016 

1,010,047,208 

876.041,208 

2,027,470.432 

1,008.046,211 

948,928,814 
640,276,818 

30.886,056 
21,908,822 
27,060,068 

$ 

2,911,681,850 
2,126,037,460 
2,624,011,160 

$ 

2,081,746.276 
l,678,947.69t 
2,007,084.688 

Istqr. 

April... 
May.... 
June.. . 

39,783,576 

26,567.743 

13.632,353 

7,884,768 

8,767,048,400 

8.520,078,476 

1,266,813,000 

728,902,950 

79,248,846 

41,710,086 
36,202,203 
10,705,612 

7,861.480,450 

4,080,407,800 
3,440,170,575 
1,080,766,560 

9,480,342,926 

6,758.677.eei 

3.615,023,287 
2,683,101.460 
1,600,640,867 

2dqr. 

47,934,864 

4.504,884,426 

8,407,145,848 

08,806,001 

7,707,774,623 

6  mos. . 

Jnly.... 

August 
Sept.... 

87,668,430 

16.852,881 
14,314.627 
80,072,863 

8.261,432.826 

1,657,687,675 
1,874,688,126 
1,083,078,076 

6,424,616,276 

1,301,476,011 
1,068.788,962 
1,608,274,817 

176056746 

16,024,668 
10,778,031 
13,900,105 

17181883,875 

1,577,408.460 
1,065,617,850 

1,380,178,850 

13466462,284 

1.216.378,002 

832,061.408 

1,067,337,661 

3d  qr. 

51,680,111 

4,916.263.876 

8.976,540,690 

40,786,884 

4,013,104,050 

8,114.778,061 

0  mos. 

Oct.... 
Nov.... 

139297650 

16,361,124 
17.126.062 

13177686,700 

1,633,890,400 
1,819.488.2-0 

10400166,966 

1,265.407,012 
1,308.060,104 

21C842630 

14,086.082 
18,314.962 

21,134928325 

1,871,786,460 
1.748.173.350 

16,581230346 

1.040,728,428 
1,459.015,487 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 , 

MONTHLY  CLEARINGS. 


Month.. 


January.  .. 
February . 
March 

1st  quar.. 

April 

May 

Jnne. 

8d  quar. . . 

6  months. 

July 

August 

September. 

3d  quar... 

0  months 

October. . . 
November. 


Clearings,  Total  All. 


1008. 


10,665,696,294 
8.363,711,47*- 
8,898,016,411 

27,022,364,183 

10,029,620,708 

10,302,502.381 

8,217,167,706 


39,630  299,823 


57,461,664,006 

10,179,774,877 

8,952.680.432 

10.166,919,721 


39,200,283.430 


36.760.037,436 

ll.86«.778,876 
10,096,424,151 


1901. 


10,720,800,646 
8.863.706,615 
10,007,814,918 


29,091,821,178 

12,015,067,403 
12,831.374,404 
10.109,722,739 


84.966,164,638 


84,047,086,814 

9,869,781,498 
7.990,688,438 
7,971,256,36(5 


26,331,670,301 


89,379,666,118 

9.686,220,691 
0.863,307,246 


P.Ct. 
—0-6 

+o-o 

—11-2 

-4-0 

-00 
—100 

-18' 


—16-6 


-10-8 

+87 
+12-0 
+27-5 


+16-6 


-2-9 

+10-2 

+26 


dearinoe  Outside  New  York. 


1902. 


8,786,227,688 
3,014,741,602 
3,386,020.016 


10,136,080,001 

8,578.982,118 
8,688.780,082 
3,250,010,394 


10,413,781,694 


20,650,771,596 

8,586,142,698 
3,136,644,872 
3,302,340,934 


10,084,128,002 


30,684,899,597 

8,869,083,637 
3,557,166,510 


1901. 


3,319,885.772 
2,740,111,090 
3,120,474,18<< 


9,180,271,048 

3,378,178,887 
8,5O5,042,O6l< 
3,248,040,481 


10,133,061,380 


10.313.332,428 

3,287,864.484 
3,060,089,868 
2,024.121,810 


0,272.085.861 


28,686,208.279 

3,586,703,580 
3,486,170.087 


P.  (71 

-hi  2'6 
410-0 
f  8*6 

fl0-4 

46-8 
+2-8 
40-0 

42'8 

46-4 

+0-1 

42-6 

416-0 


48-8 

+7-2 

+7-0 
+21 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  November  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  OLEAKING8  AT  LEADING  CITIES. 


(000.000* 

omitted.) 

New  York... 

Ohloago 

Boston 

Philadelphia 
St.  Louis.... 
Pittsburg..  . 
San  Fran' oo. 
Baltimore... 
Cincinnati.... 
Jiansae  City. 
Cleveland... 
Minneapolis. 
New  Orleans 

Detroit 

Louisville... 

Omaha 

Columbus... 
Providence.. 
Milwaukee.. 

Suflalo 

St.  Paul 

Denver 

Hartford.... 


. November. - 

1902.    1901.    1900. 


6,539 

695 

584 

487 

195 

169 

125 

95 

91 

84 

60 

81 

69 

47 

42 

SI 

37 

30 

34 

27 

28 

20 

10 


6,368 

699 

592 

466 

211 

161 

110 

98 

82 

81 

59 

83 

66 

59 

37 

28 

32 

81 

30 

26 

28 

19 

11 


5,704 

577 

614 

406 

153 

145 

92 

95 

66 

72 

47 

60 

63 

37 

35 

26 

22 

29 

27 

23 

24 

19 

10 


1899. 

4,953 

584 

615 

400 

141 

129 

95 

89 

66 

61 

45 

63 

49 

35 

38 

27 

22 

39 

26 

24 

24 

17 

10 


- — Jan.  1  to  November  30.— n 
1902.     1901.     1900.     1899. 

$  $  $  $ 

70,162  73,112  46,687  55,414 
7,657    7,039    5,200    5,998 


6,352 

5,341 

2,29« 

1,973 

1,237 

1,101 

986 

899 

697 

648 

602 

480 

457 

331 

376 

323 

325 

275 

264 

211 

128 


6,632 

5,015 

2,046 

1,875 

1,073 

1,095 

891 

836 

642 

554 

529 

517 

421 

304 

303 

320 

296 

276 

234 

209 

124 


5,587 
4,241 
1,525 
1,472 
936 
984 
721 
694 
516 
527 
484 
889 
385 
289 
244 
298 
272 
237 
224 
199 
116 


6,477 
4,380 
1.486 
1,402 
883 
1,111 
678 
589 
472 
484 
402 
378 
376 
271 
237 
304 
260 
230 
216 
160 
121 


Total 9,580    9,377    8,346    7,542  103,023  104,343  72,224  82,332 

Other  cities..       516       476       413       367     5,*01    4,426    4,899    3,449 


Total  all...  10,096    9,853    8,759    7.909  108,224  108,769  77,123  85,781 
Outside  N.Y.    3,557    3,485    3,055    2,956  38,062  35.657  30.436  80.367 

[From  our  own  correspondent. J 

London,  Saturday,  November  22, 1902. 

Markets  have  been  exceedingly  depressed  all  through  the 
week.  Indeed,  it  is  a  long  time  since  so  pessimistic  a  feeling 
has  prevailed.  No  doubt  the  fall  in  Americans  has  affected 
all  departments.  They  are  so  important  that  everybody  feels 
their  influence.  There  has  been,  however,  quite  as  marked 
a  depression  in  the  department  for  South  African  gold  shares. 
To  some  extent  the  fall  is  due  to  selling  from  France  and 
Germany.  Jast  before  peace  was  concluded  there  was  large 
buying  in  both  countries.  When  peace  actually  came  they 
began  to  sell  on  a  large  scale.  Still,  many  refused  to  sell. 
But  this  week  the  selling  has  been  on  a  considerale  soale 
once  more.  There  is  an  impression,  moreover,  that  the  min- 
jog  magnates  are  not  in  earnest  in  their  endeavors  to  attract 
native  labor,  and  consequently  there  is  a  good  deal  of  dissatis- 
faction with  the  whole  management  in  South  Africa. 

Over  and  above  all  this,  there  has  been  a  fresh  fall  in  con- 
sols, which  once  more  this  week  have  been  under  93;  and,  in 
sympathy  with  that,  all  other  sound  investment  stocks  have 
declined.  In  the  last  place,  the  public  is  holdiDg  altogether 
aloof  from  the  markets  and  investors  are  not  subscribing 
freely  to  new  issues.  Two  or  three  colonial  loans  have  not 
been  taken  at  all  well  by  the  general  public.  In  the  case  of 
the  Natal  loan,  about  two-thirds  have  had  to  be  retained  by 
the  underwriters.  At  the  moment  the  impression  is  that  the 
downward  movement  will  go  farther.  But  probably  that  is 
due  only  to  the  extreme  disappointment  which  the  market 
has  experienced  ever  since  peace  was  restored. 

In  France  there  is  quite  as  much  depression  as  in  London. 
The  Reactionary  parties  are  using  all  their  influence  to  dam- 
age the  Government  and  discredit  the  Republic.  Amongst 
other  things  they  are  preaching  to  the  more  ignorant  of  their 
members  that  the  Government  is  entirely  under  the  influence 
of  the  Socialists,  and  that  it  will  adopt  measures  which  will 
be  extremely  injurious  to  private  property.  Thereby  a  good 
deal  of  alarm  is  excited  and  withdrawals  from  the  savings 
banfcs  continue.  The  leading  banks  under  the  circumstances 
deem  it  necessary  to  take  precautions  and  strengthen  them- 
selves. In  banking  circles  in  Paris  it  is  believed  that  the 
Reactionaries  are  damaging  their  own  cause,  that  the  Repub- 
lican party  will  rally  to  the  Government,  and  that  conse- 
quently the  Cabinet  will  last  much  longer  than  was  expected 
until  now.  But  there  is  no  fear  of  Socialistic  measures. 
Still,  the  banks  are  accumulating  money.  For  a  considerable 
time  they  have  been  withdrawing  a  portion  of  the  large 
balances  they  have  employed  in  London  during  the  past 
three  years,  and  although  they  have  stopped  doing  so,  they 
are  at  present  not  renewing  bills  as  they  fall  due.  They  hold 
a  very  large  amount  of  American  bills  as  well  as  sterling 
bills,  and  in  both  cases  they  are  not  renewing. 

The  action  of  the  banks  and  the  uneasiness  created  by  the 
withdrawals  from  the  savings  banks  have  made  money  com- 
paratively scarce  and  dear  in  Paris,  and  have  quite  indisposed 
the  public  to  engage  in  speculation  of  any  kind.    Moreover, 
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the  weakness  shown  by  the  Sagasta  Government  and  the 
belief  that  the  Liberal  party  is  losing  influence  in  Spain  and 
that  the  Liberal  Government  will  not  last  long  have  disap 
pointed  operators  in  Paris,  and  there  has  been  a  fall  in  Span- 
ish securities.  In  Germany  the  slow  liquidation  goes  on, 
but  there  is  very  little  to  note  in  the  present  situation. 

The  value  of  money  has  risen  this  week,  owing  mainly  to 
the  action  of  the  leading  French  banks  in  refusing  to  renew 
either  sterling  or  American  bills  as  they  have  fallen  due.  All 
the  gold  that  is  offered  in  the  open  market  is  taken  for  either 
Paris  or  Vienna,  and  consequently  it  does  not  seem  probable 
that  the  Bank  of  England  will  be  able  to  strengthen  itself 
dnrine:  tne  remainder  of  the  year.  On  the  other  hand,  it  is 
anticipated  that  the  shipments  of  gold  from  London  to 
Argentina  and  Uruguay  will  be  exceptionally  large  this  year. 
The  orops  in  both  countries  are  promising  exceedingly  well. 
Harvest  time,  it  is  true,  is  nearly  a  month  off  yet,  and  there- 
fore no  one  can  speak  with  confidence,  but  the  promise  is 
very  great  and  it  is  calculated  that  the  surplus  of  wheat 
that  will  be  available  for  export  next  year  will  be  the  heavi- 
est on  record.  Whether  this  is  exaggerated  or  not  there 
seems  no  doubt  that  the  surplus  promises  to  be  large.  More, 
over,  wool  is  selling  well.  There  is  a  good  price  likewise  for 
Argentine  dead  meat  and  Argentina  is  doing  a  remarkably 
good  trade  with  South  Africa.  Owing  to  all  this  it  is  esti- 
mated that  the  balance  of  trade  in  favor  of  Argentina  and 
Uruguay  will  be  so  great  that  within  the  next  coupla  of 
months  or  so  probably  three  millions  sterling  in  gold  will 
have  to  be  shipped  to  the  River  Plate. 

It  is  expected,  too,  that  more  gold  will  go  to  Egypt,  and 
therefore  next  month  it  seems  probable  that  there  will  be  a 
marked  fall  in  the  reserve  of  the  Bank  of  England.  In  addi- 
tion to  this  a  large  amount  of  bills  held  by  the  leading 
French  banks  will  fall  due  in  December,  a  considerable  por- 
tion of  the  bills  being  American,  and  if  the  French  banks  con- 
tinue in  their  present  mood,  they  will  either  object  to  renew- 
ing the  bills  or  they  will  insist  upon  much  higher  terms.  In 
any  case  the  bills  will  have  to  be  either  renewed  by  the 
French  banks  or  taken  by  other  banks,  and  therefore  rates 
in  all  probability  will  rule  very  much  higher  than  at  present. 
Still,  it  does  not  seem  probable  that  the  Bank  of  England 
will  have  to  raise  its  rate  of  discount.  The  4-per-  cent  rate 
in  all  reasonable  probability  will  become  effective  before 
long.  Possibly  the  rates  in  the  open  market  may  rise  to  43^ 
per  cent,  but  as  things  are  at  present  a  5-per-cent  rate  is  not 
anticipated. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applica 
tions  amounted  to  nearly  4,722  lacs,  at  rates  ranging  from 
is.  4d.  to  Is.  4  l-82d.  per  rupee.  Applicants  at  Is.  4d.  were 
allotted  about  0"6  per  cent  of  the  amounts  applied  for. 
Above  that  price  the  allotments  were  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &c. 
compared  with  the  last  three  years  : 

1902.  1901.  1900.  189B 

Nov.  19.  Nov.  20.  Nov.  21.  Nov.  22. 

*  £  *  * 

Circulation- 88,746.785  29,071,110  29,144,166  28.800.790 

PubllO  deposits 10.789,762  11,951,277  8,180,107  8,189.041 

Other  deposits 38,288,083  87.H19.298  30,833,122  88.XB6.88H 

aoTernment  securities 17,61^.457  17,626,202  17,446.171  18  340.9H0 

Other  lecnrltlet 8«.!-98,488  26,361,410  26.016,641  81.25l.UU8 

Reserve  of  notes  and  coin 22,490.337  25,916,477  20,484,726  90,412,645 

Coin  A  bullion, both  departm'ts    38,0e2,122  85,^12,617  81.b53.891  3l.9is.436 

Prop,  reserve  to  liabilities.,  p.  o.       UH  47%  45  5-16  43  3-16 

Bank  rate peroent.         4  4  4  5 

Consols,  3M  per  oent 92  18-16  9113-16  98  9-16  102  16-16 

BllTW 22  11-lOd  26  1-16d.  29  9-16d.  27M<1. 

Olearlns-House  returns 194,936,000  171,072.000  172.904,000  162.841,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Batet  o  t 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam,... 

Brussels 

Vienna 

Bt,  Petersburg. 

Madrid 

Copenhagen .  . 


Nor  ember  21. 


Bank 
Rate. 


3 

4 
4 
4 
8 
8 

m 

Hi 

4 
4 


Open 

Marker 


8 

3* 


VA 
2* 

m 

nom. 

4 
4 


November  14. 


Bank 
Rate. 


3 

4 

4 

4 

8 

3 

Shi 

Hi 

4 

4 


Open 

Market 


3 
8 
3 
3 

2% 
VA 
3 

nom. 
4 
4 


November  8. 


Bank 
RaU. 


3 

4 

4 

4 

3 

3 

3K 

Hi 

4 

4 


Open 
Market 


2% 
3 
3 
8 

8% 

Shi 
noo. 
4 
4 


October  81. 


Bank 
Rate. 


3 
4 
4 

4 

3 

3 

SH 

Hi 

4 
4 


Open 

Market 


3 
3 
8 
3 

2% 
2hi 

Shi 

nom. 

4 
4 


The  rates  for  money  have  been  as 

follows: 

o 

■■i- 

a 

Open  Market  RaU*. 

Interest  allowed 
for  deposits  bv 

Union. 

Bank  Bill*. 

7rade  Bills. 

Joint 
Stock 
Banks 

DiM'tWt. 

At 
Call 

2hi 
2hi 
VA 
»hi 

m 

7-14 
Dayi 

3  Months. 

4  Months. 

3  9-16@3fci 
8M@3  15-10 

8  5-16 
3  11-16(3894 

6  Months. 

3Mos. 

iMos. 

Oct.    85 

Nov.     l 

8 

■  14 

■  81 

1 
i 
i 

4 

t 

35$ 

8  9-16@3$fi 

3%@3  5-16 

3  5-16 

Sll-1H(3i394 

8H®3% 
3  5-16 
3  6-16 

85^ 

3% 

4 

w 
m 

4 

t 

4    ®ihi 
8K@4 

4 

2% 
Shi 
2% 
SM 
2W 

2H 

m 

2H 
2% 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  20  : 

Gold— There  1b  no  change  In  the  position  of  gold.  Paris  la  the  buyer 
and  has  taken  all  the  arrivals  from  the  open  market,  at  about  the  same 
price  as  last  week.  There  have  been  withdrawals  from  the  Bank  of 
£85.VOOO  during  the  week,  and  of  this  amount  £535,000  has  gone  to 
South  America  and  £300,000  to  E^ypt.  Arrivals:  South  Africa, 
£169.000;  Australia,  £124.000;  Chili,  £9,000;  River  Plate,  £10,000; 
West  Indies.  £24,000;  Bombay,  £72,000;  total,  £408,000.  Ship- 
ments; Bombay,  £30,000;  Madras,  £5,000;  total,  £35.000. 

Silver— The  position  In  sliver  Is  still  very  gloomy.  The  Eastern  ex- 
changes are  much  below  our  parity,  and  every  drop  In  the  London 
price  Is  followed  by  a  corresponding:  fall  in  their  rates.  The  selling 
has  been  very  small,  in  fact  the  business  has  been  most  restricted  as 
buyers  are  waiting  until  the  position  is  clearer.  We  uave  fallen  5i8d. 
during  the  week  to  22 58d.  cash  and  25  9i«d.  for  forward  delivery,  and 
we  close  to  night  dull  at  the  price.  The  Bombay  rate  Is  Bs.  57%.  Ar- 
rivals: New  York,  £40.000 ;  Australia,  £21,000 ;  Chili,  £n,000;  West 
Indies,  £3,000 ;  total,  £70,000.  Shipments:  Bombay,  £75,900;  Co- 
lombo, £5,000;  total,  £80,900. 

Mexican  Dollars— There  Is  scarcely  any  business  to  report  in  dol- 
lars; buyers  have  reduced  their  prloe  to  %d.  under  silver,  at  whioh 
sellers  do  not  care  to  meet  the  market.  About  £71,000  have  been  sent 
to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


jar  gold,  fine — oz. 
J.  S.  gold  eoin...oz. 
+erm'n  gold  ooin.oz. 

renoh  gold  ooin.oz. 

upanese  yen....oz. 


•Nominal. 


Nov. 

Nov. 

20. 

13 

f.    d. 

8.     d. 

77  10% 

7710% 

76  5% 

76  5% 

76  5%* 

76  5  V 

76  5%* 

76  5* 

76  5%* 

76  5V 

SILVBB. 

London  Standard. 


Bar  sliver,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  all ver ,  contain'? 

do   5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexioan  dollars. oz. 


Nov. 
20. 


d. 

22  <% 
2*9i« 

23% 

2216i6 

2213U 

?2% 


Nov. 
13. 


d. 

221510 
2278 

23718 

23k 

23li„ 

24% 

22*s 


1901. 

1900. 

1899. 

13,599,500 

17,869,300 

14,354,200 

7,104,000 

6,085,900 

4,243,200 

4,556,300 

5.546,800 

4,501,800 

417,600 

642,330 

823,200 

599,800 

536.740 

385,400 

9,069,700 

10,497,600 

13,039,800 

3,924,900 

4,986,100 

4,731,100 

The  following  shows  the  imports  of  cereal  produce  into  the 
Jnited  Kingdom  during  the  eleven  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1902. 

mp'tsof  wheat.owt.20,297,589 

sarley 9,486,849 

iatS 4,154,194 

?eas 385,019 

jeans 608,355 

indlanoorn 7,481,596 

Flour 4,464,713 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1902.              1901.  1900.               1899. 

tfheat  Imported, owl  20,297,589  13,599.500  17,869.300  14,354,200 

imports  Of  flour 4,464,713       3,924,900  4,986.100  4,731,100 

.alesof  home-grown.  5,461,722      6,948,426  5,856,187  7,738,130 

Total 80,224,024    24,473,826    28,711,587    26.823,430 

4 ver.prloe wheat, week. 25s.    Od.       26s.    9d.       27s.    3d.       26a.    7d* 
iverage price,  season. 26s.    2d.       26s.    Od.       28s.    3d.       26s.    4d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
naize  afloat  to  the  United  Kingdom: 

Thitweek.  Last  week.  1901.  1900. 

Wheat qrs... 2, 095.000  2,025,000  2,235,000  1,690.000 

Hour,  equal  to  grs...    335.000  335,000  335,000  300,000 

*alze or*.        530,000  560.000  480.000  635.000 

£n(Ell*M  Flnanetat  RKarKet*—  For  C*bla. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  5: 


London. 

■Jllver,  per  ounce d. 

Oonsols.,  new.  2%  p.  ots. 

For  account 

•T'ohrentes(lnParls)fr. 

Spanish  4s 

inaoonda  Mining 

itch.  Top.  A  Santa  Fe.. 

Preferred 

•jltlmore  &  Ohio ..... 

Preferred 

Canadian  Pacific. ..... 

Chesapeake  &  Ohio... 
.hloa.  Great  Western. 

ilo.  Mil.  &  St.  Paul... 
Oen.  &Rio  Gr.,oom„ 

Do         do  Preferred, 
srie,  common 

1st  preferred...., 

2d  preferred 

Illinois  Central 

ujuisvlile  &  Nashville.. 

Mexioan  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred 

National  BR.  of  Mex... 

Preferred 

«.  Y.  Cent'lA  Hudson.. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania ... 

Phlla.&Read 

Phila.  A  Read,  ,1st  pref. 
'Phlla.  A  Read.,  2d  pref. 

->uthern  Paolfio 

iouth'n  Railway,  com.. 

Preferred... 

Qnlon  Paolfio 

Preferred 

U.  8.  Steel  Corp.,  com. 

Do          do         pref.. 
Wabash 

Do      preferred. .. 

Do      Deb.  "  B"  .. 

*  Price  per  share. 


Sat. 

Hon. 

223s 

fuci. 

Wed. 

2H316 

Thun. 
21 78 

2H516 

22% 

93i16 

923g 

929ia 

92918 

92»i6 

S37lfl 

92% 

92'8 

92'8 

9278 

99-22% 

99-25 

99  "27% 

9965 

9985 

83% 

83% 

83% 

83% 

4i* 

4% 

4% 

4% 

4% 

84% 

847s 

8578 

85 

85 

101 

101 

101% 

101% 

101% 

102*4 

100% 

102% 

101% 

101% 

96% 

96 

96 

96% 

96% 

131% 

181% 

132% 

131% 

131% 

47  % 

47 

48% 

47% 

48 

26*9 

26% 

26% 

26% 

26% 

181% 

180% 

181 

180% 

180 

40% 

40% 

41 

41 

40% 

91% 

91% 

91% 

92% 

92 

34% 

343s 

35% 

34»8 

3438 

66 

663s 

66% 

65% 

66 

47% 

46% 

47% 

47 

46% 

148% 

148 

149 

149 

147% 

182% 

132 

133% 

134 

132% 

23% 

23 

23% 

23% 

23% 

26% 

26% 

27 

26% 

26% 

58 

58% 

59 

58% 

58% 

16% 

16% 

16% 

16% 

16% 

36 

36 

36 

35% 

35% 

158% 

158 

160 

158 

158% 

30 

29  78 

30% 

30 

30 

72 

72% 

73 

72% 

72% 

94% 

94% 

94% 

94% 

94% 

80% 

80% 

81 

80% 

80% 

3078 

31% 

31«8 

31 

30*8 

44% 

44% 

44% 

44% 

44% 

38Ss 

38Bs 

39% 

39 

33% 

64Sg 

643s 

65% 

64% 

64% 

33% 

32% 

33% 

33 

33 

95% 

94% 

94% 

94% 

94% 

102% 

102% 

103% 

102% 

102% 

93% 

92% 

94 

94 

94% 

37% 

37% 

376s 

37% 

37% 

85% 

85% 

86% 

8588 

853s 

30 

29% 

80% 

29% 

29% 

44% 

44 

44% 

44% 

44% 

78 

78 

78 

78 

78 

MH. 

22116 
927l6 
92H,8 
99-85 

43s 

84 
100% 
100% 

96 
131% 

47 

26% 
178% 

40% 

91% 

34 

65% 

46% 
147 
131 

23 

26 

58 

16% 

35% 
157% 

29% 

723a 

94% 

80 

30% 

44 

38% 

63% 

32% 

94% 
101% 

93% 

36% 

85% 

29 

44% 

77i« 
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©ommcvcial  and  BltsccUaticmtsllcxus 


DIVIDEND! 


Nam*  ef  Company. 


Railroads  (Steam). 

A tcli .  Topeka  <£>  Santa  Fe,  pref 

Atlantic  Coast  Line  JO:.,  com 

Boston  &  Albany  (qnar.) 

Chicago  &  Eastern  Ills,  com 

do  do  do    pref.  (quar.).. 

Chic.  <fe  East.  Ills.  com.  stk.  tr.  ctfs 

do  do         pf.  stk.  tr.  etfs.  (qu.) 

Ohio,  ©reat  Western,  pref.  A 

Chic.  <fc  North  West,  com 

do  do        do      pref.  (qnar.) 

Chlo.  B.  I.  &  Pac.  (old  company)  (qu.) 

Denver*  Bio  Grande,  pref 

Hocking  Valley,  com 

do  do      pref 

K.C.Ft.S.«&Mem.pf.stk.tr.ctfs.,gu.(qu.) 

Manhattan  (quar.) 

Bt.  Louis  &  San  Fran.,  1st  pref.  (qu.). 
Ntreet  Railways. 

Chicago  City  By.  (quar.) 

Detroit  United  By.  (quar.) 

8aoramento(Cal.)  El.Gas<fc  By.(mthly) 

Union  Traction,  Philadelphia 

Wash'n  Wat.  Fow, Spokane,  Wash.(qn.) 
Trust  Companies. 

Fifth  Avenue  (quar.) 

do  do     (extra) 

Manufacturers',  Brooklyn  (quar.) 

do  do  (extra) 

Miscellaneous. 

American  Snuff,  com 

do  do     pref.  (quar.) 

American  Sugar  Befg.,  oom.  (quar.) 

do  do        do      pref.  (quar.)... 

Celluloid  Co.  (quar.) 

do        do  (extra) 

Chic.  June.  Bys.  A  U8tk.Yds.,com.(qu.) 
do  do  do         pref.(qu.) 

Chioago  Telephone  (quar.) 

City  &  Suburban  Homes 

Commercial  Cable  (quar.) 

do  do     (extra) 

Equitable  111.  Gas  L.,  Phlla.,  pref 

General  Electric,  oom.  (quar.) 

International  Silver,  pref.  (quar.) 

Internat.  Steam  Pump,  com.  (qu.) 

Maryland  Coal,  pref 

do  do       do  (extra) 

National  Enam.&  Stamp.,  com.  (quar.) 
do  do  do        pref.  (quar.) 

St.  Joseph  Stock  Tarda  (quar.) 

Swift*  Co.  (quar.) I 


Per 
Cent 


21* 

3 

l>a 

5 

lHi 

2Vj 

3Hi 

2 

1"« 

2»a 

l>a 

2 

1 

l'u 

1 

2>« 
1 

15c. 
IHj 
1"4 

a 

6 
3 

7 

2>9 

l>a 
134 

134 

l'a 

2 

2 

l^x 

2ia 

2 

1»4 

1 

3 

2 

1 

1 

2>a 

2 

1 

1»4 

l5* 

134 


When 
PayabU 


25«  Feb 
2  Hi  Jan 


Deo 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Dec 
Jan 
Deo 
Jan 
Jan 

Dec 
Dec 
Dec 
Dec 

Jan 
Jan 
Jan 
Jan 
Dec 
Dec 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Dec 
Dec 
Jan 
Jan 
Dec 
Jan 


JBoolct  Closed. 
(Days  Inclusive.) 


1  Dec  19 


30 
3 

1 
1 

1 

31 
31 
31 
31 

2 

2 

2 

2 

31 

31 

2 

2 

2 

3 

2 

2 

15 

15 

1 

2 

31 

31 

1 

1 

31 

5 


Jan  13 
Jan  1 
Holders 
Deo  14 
Dec  14 
Dec  14 
Dec  14 
Deo  14 
Holders 
Holders 
Dec  20 
Dec  27 
Deo  23 
Dec  23 
Dec  14 
Deo  IS 


Dec    9 
Deo  25 


to 

Feb    2 

to 

Jan    9 

of  reo 

Deo    6 

to 

Deo  21 

to 

Deo  21 

to 

Jan    2 

to 

Jan    2 

to 

Feb  17 

of  reo 

Deo  13 

of  reo 

Deo  13 

to 

Jan    4 

to 

Jan  15 

to 

Jan  19 

to 

Jan  19 

to 

Jan    2 

to 

Jan  IS 

to 

Jan    2 

to 

Deo  13 

to 

Jan  20 

to 

Deo  31 

to 

Jan    1 

Dec  10 
Dec    9 


Holders  of  rec.  Dec  29 
Holders  of  rec.  Deo  29 
Deo  23  to  Jan  1 
Deo  23       to       Jan     1 


Deo  18 
Dec  18 
Deo  7 
Dec  7 
Dec  14 
Dec  14 
Dec  12 
Deo  12 
Dec  28 
Holders 
Dec  21 
Dec  21 
Holders 
Holders 
Dec  5 
Dec  20 
Dec  20 
Dec  20 
Dec  17 
Dec  17 
Dec  25 
Dec  14 


to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo, 

to 

to 
of  reo 
of  reo 

to 

to 

to 

to 

to 

to 

to 

to 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  20 
Jan  20 
Jan  2 
Deo  1 
Jan  1 
Jan  1 
Dec  8 
Dec  20 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec  31 
Jan    5 


Imports  and  Expobts  fob  the  Week.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  good* 
Nov.  27  and  for  the  week  ending  for  general  merchandise 
Nov.  28;  also  totals  slnoe  beginning  first  week  January, 

TORBIGH  IMPORTS. 


For  week. 

1902. 

1901. 

1900. 

1899. 

.Dry  Goods 

uen'l  mer'dlse 

92,339,861 
9,915,569 

91,994,383 
9,727,446 

*1,849,517 
10.772,018 

91.726,446 
6.507,225 

Total 

Since  Jan.  1 

Dry  Goods 

Sren'l  mer'dlse 

Total  48  weeks 

912.255,480 

$116,115,547 
409,402,263 

$525,517,810 

911,721,829 

998,425,241 
413,924,958 

9512,350,199 

912,621.535 

9105,621,132 
387,811,115 

9493,432,247 

98,233,671 

»95,01 0,130 
878,379,485 

9473,389,615 

The  following  Is  a  statement  of  the  exports  (exclusive  oi 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  1,  and  from  January  1  to  date. 

EXPORTS  FROM  NSW  YORK  FOR  THB  WBBK. 


For  the  week.. 
Prev.  reported 

Total  48  weeks 


1902. 


87,298.204 
438,699,737 


$445,997,941 


1901. 


96,091.449 
461,667,087 


9467.648.536 


1900. 


97,171,130 
489,694.393 


9496,865.523 


1899 


95.905,678 
428,038,094 

9433.913.672 


The  following  table/  ehowa  the  exports  and  Imports  of 
•peole  at  the  port  of  New  York  for  the  week  ending  Nov  29 
and  slnoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■XrORTB  4.HD  IMPORTS  OF  BPB0IB  AT  tIBW  FORK. 


rJOld, 

Exports. 

Imports . 

Week. 

Since  J  an.  1 

Week. 

Since  J  a*,  i 

Great  Britain 

910,000 
2,000 

$184,625 

18,774,514 

4.921,099 

1,301,626 

54,776 

1,375,294 

103,046 

4  8,503 
28,911 

$2,416,214 

1.208.550 

447,743 

495,437 

40.876 

1,038,756 

171,338 

All  other  countries. 

Total  1902 
Total  1901.,, , 
Total  1900 

$12,000 

270.792 

2.000 

926.714,880 
46,686,200 
47.483,724 

$37,414 

9,947 

45.693 

$5,818,908 

4.543,830 

10,527,347 

Silver. 

Exports . 

Imports. 

Week. 

SineeJan.l. 

Week. 

Since  J  an .  i 

9718,430 
1,220 

$29,993,549 

598,435 

1,900 

171,334 

52,661 

361,306 

7,212 

9322 
9.503 

93,007 
1,594 

West  Indies 

75,119 
587,775 
445,669 

19,720 

All  other  countries. 

Total  1902 

Total  1901...... 

Total  1900 

9719,650 

1,037,080 

946.1131 

$31,186,397 
44,997,197 
48.331.387 

19,825 

6,562 

71.730 

$1,132,884 
3.368.421 
4,352,322 

New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Nov.  29,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00 J  in  all  cases. 


BANKS. 


Sank  of  N.  Y..~ 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

Ohemloal 

Merchants'  Ex.. 

Gallatin 

Butch.  A  Drov's' 
Meoh.*  Traders' 

Greenwich 

Leather  M'f'rs.. 
Mveith  Nation' I 
American  Exoh 

Oommeroe 

Broadway 

Mercantile 

Paoiflo 

Chatham 

People's , 

North  America.. 
Hanover.... 

Irving 

Oltisens' 

Nassau 

Market  A  Fulton 
Shoe  A  Leather. 
Oom  Exohange.. 

Oriental 

tmp't'rs'*  Trad. 

Park 

Bast  Blver 

fourth 

Central 

Second 

First 

N.Y.Nat'lExcn. 

Bowery 

N.  T.  County.... 
German  Amerl.. 

Ohase 

Fifth  Avenue... 
German  Exoh... 

Germania 

Uncoln 

Garfield 

Fifth 

Bank  of  Metros. 

West  Side 

Seaboard 

Western. 

1st  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

Utor. 

United  States 


Capital. 


2,000,0 

2,050,0 

2,000,0 

2,000.0 

1,600,0 

1,000.0 

16,000,0 

800,0 

600,0 

1,000,0 

800,0 

400,0 

800.0 

600,0 

1,700,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422.7 

460.0 

200,0 

2,000,0 

8,000,0 

1,000.0 

1,650,0 

600.0 

900,0 

1.000.0 

2,000.0 

800,0 

1,500,0 

2,000,0 

260,0 

8,000.0 

1,000.0 

800,0 

10,000,0 

500,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200.0 

200,0 

800.0 

1,000,0 

200,0 

1,000,0 

200,0 

600.0 

2,100.0 

800.0 

1.000.0 

1,000.0 

500,0 

860,0 

600.0 


aurpiut 


2,269.1 

2,284,2 

1,286,6 

2,662,4 

2.276,7 

287,0 

15,888,1 

7,240,7 

286.4 

2,147,8 

86.8 

171,1 

197,7 

626,1 

161.0 

8.676.1 

7,484,1 

1,898,7 

1,429,2 

660,8 

1,084.4 

868,5 

1,977.8 

6,908,8 

1,000,1 

601,8 

804.1 

1,049.1 

871.6 

8,176.0 

407.8 

6,877,6 

4.611.4 

161.2 

8,710,4 

677.7 

1,206,5 

12,219.9 

869,0 

776,6 

606.4 

481.9 

8,262,7 

1,570,9 

826,5 

866,6 

1,186,5 

1.282,0 

896,9 

1,277,0 

470.7 

1,157,5 

8.128,0 

560,6 

1,800,0 

470,8 

670,7 

478,2 

451,1 


Loanf. 


9 

16.846,0 

18,708,0 

11,739,8 

12,622,0 

18,867,5 

4,974.0 

123,404,1 

24.427,8 

4,861.2 

8.849,2 

1,646,8 

8,878,0 

1,217.2 

4.781.1 

6,888.8 

81,121,0 

68.868,6 

6,867,2 

12,949,9 

2,989,8 

5,729.1 

2.091,8 

16,090.9 

46.618,8 

6,852.0 

6,752,9 

2,682,8 

6,160,0 

4.611,6 

28,641,0 

1,868,0 

22.463.0 

48,880,0 

1,108.6 

19.463,0 

9.877,0 

9,414,0 

80,807,9 

6,886,0 

2,494,0 

8,764,7 

8,700,8 

41,020.8 

8,660.1 

2.620.9 

2,980,1 

9,831,8 

7,812,4 

2,315,8 

7.744,7 

8.106,0 

11.889,0 

87,177.1 

4,289,0 

9,161,4 

4,349.1 

7,126,6 

4,418,0 

4,577,8 


S**c\». 


Total ...101172,71185757  879,836.0  1888403  67,905,8    t888,836,8   26*7 


9 

2.301,0 

4,767.0 

2,022.6 

2.804,0 

8,089.2 

890.0 

27,928,1 

4,698.8 

929,8 

872,8 

488.1 

416,0 

108.1 

1,468.8 

1,461,3 

8.966.0 

9,208,8 

1,420.6 

1.781.0 

469.7 

821.4 

270.0 

2.042.2 

7,882.2 

618.8 

1,227.8 

337.1 

1,080,6 

1.188,8 

8,684.0 

219,2 

8.886,0 

14,088,0 

214,8 

3,418,0 

1,799,0 

1,626.0 

17,415.6 

812,3 

421.0 

841.4 

688,3 

10,519,0 

2.242.8 

140,0 

416,8 

662,0 

1,468,8 

487.8 

1.602,2 

460,0 

1.979.0 

8.748,3 

414.0 

1,408,0 

704,1 

1.398.8 

807,0 

914,6 


L*gal$. 


Dnositt 


t 

1,406,0 

3,101.0 

1,262,0 

1,351.0 

2,861,8 

264.0 

6,497.6 

2,111,8 

668,1 

788,8 

41.4 

861.0 

179.7 

156.8 

223.8 

1,921.0 

4.448,4 

169,1 

1.811.3 

427,3 

748,8 

886,4 

1,820.8 

6,776.6 

490,8 

417.1 

329,6 

703.6 

355,1 

8,823,0 

808.8 

1,268,0 

8.668,0 

191,6 

2.200,0 

768,0 

1,137,0 

2.338,1- 

481,8 

884,0 

430,7 

285.8 

1,874.6 

372,6 

767.0 

461.5 

2,048,7 

861.8 

129,7 

616.4 

332.0 

1,888,0 

8,228,1 

898,0 

826,0 

281,4 

664,8 

278.0 

86.4 


14,911.0 

22,340,0 

18,079,0 

18,069,0 

22,148.6 

4,787.0 

Hl.713,7 

28.826,4 

6,861,1 

0,292.0 

2.091,6 

8.877,0 

1.096,6 

5,089.6 

6,082,0 

24,441.0 

64,648,6 

6.007,7 

18,096,7 

8.868.1 

5.732,1 

2,711.8 

13.286.6 

61.981.0 

4,886.0 

6,422,8 

2.974,1 

6,607.2 

6.885.7 

27.048.0 

1,889.0 

19.687,0 

69.768,0 

1.849,7 

21,867,7 

11,120.0 

10.266,0 

71,160,0 

5,807,4 

8,029,0 

4.792,0 

8.619,6 

48,051,0 

9.494,8 

8.198.8 

4,648,1 

10,868.1 

7,343,7 

2,450,6 

8.371,6 

8,265,0 

18.052,0 

48.277,1 

4,487,0 

7.887,2 

4,060,9 

7,927,6 

4,458,0 

4.147,8 


Re- 
serve 

p.  a 

24'1 
80-7 
251 
27-8 
26-6 
24-2 
29-8 
281 
27-8 
26-8 
26-0 
19-7 
26-2 
818 
27-7 
19-9 
250 
26-4 
28-6 
280 
278 
341 
264 
26*2 
254 
256 
221 
271 
26-8 
26-9 
28-4 
25-8 
2B-6 
800 
25-9 
28-0 
25-8 
27-6 
24-8 
26-5 
363 
34-1 
26-7 
26*4 
280 
195 
24-8 
24-7 
25-1 
26-3 
23-9 
25-7 
27-6 
250 
23-6 
23-8 
24-7 
24-8 
24  1 


t  United  States  deposits  Included  840.189,900. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  tha 
week  ending  Nov.  29,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  cases. 


BA.NBB. 
1001  omitted.  I 


t»«W   YORK  OlTT 

Boroveh  of 
Manhattan, 

colonial 

Oolumbla 

Fourteenth  street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mntual 

Nineteenth  Ward. . 

Plasa 

Riverside 

State 

rwelfth  Ward 

rwentv-third  W'd 

forknile ... 

Washington 

Fidelity 

Varlek 

/efferson 

Uentury 

Wash'gtonHelghts 

Cmlted  National... 

Soro'h  of  Brooklyn 

Bedford 

Broad  way 

Brooklyn 

Eighth  Ward 

Fifth  Arenue 

Manafaot'rs'  Nat'l 

Mechanics 

Merchants' 

Nassau  National. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 

Spragne  National. . 

I'wonty-slxth  W'd. 

Onion 

Vallabont 


Cast 
tat. 


Sur- 
plus. 


Borough  oj 

Richmond. 

Sank  of  Staten  I  si 

lstNat.,Statenlal 

Other  Citiet. 
ist  Nat.,  Jer.  City, 
and.  Co.  Nat..  J.O. 
Id  Nat.,  Jer.  City.. 
Id  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
id  Nat.,  Hoboken. 

Totals  Nov.  29.. 
Tetals  Nov.  22.. 
Totals  Nov.  16.. 


t 

100.0 
800.0 
100.0 
200.0 

200,0 
260,0 
200,0 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100.0 
200.0 
100,0 
100,0 

looo.o 

160,0 
100,0 
800,0 
100,0 
100,0 
252,0 
500,0 
100,0 
800,0 
800,0 
100,0 
100.0 
100.0 
200,0 
100,0 
200,0 
100.0 


26,0 
100,0 


400,0 
260,0 
250,0 
200,0 
110,0 
125,0 


8812.0 

8613,0 
8612,0 


• 

170,2 

258,7 

96,3 

49,6 

107,7 

91,6 

177.4 

176.8 

327.6 

102,k 

869,6 

74,7 

81,1 

261,5 

45.8 

108.6 

60,8 

82,0 

58,7 

108,8 

318,4 

187.2 
201.2 
165,4 

17.7 

82,7 
488.6 
361,8 

86.9 
681.6 
688,7 
165,6 
144.1 

76,8 
157,0 

69,8 
180.1 

65.7 


76,1 

100,3 


996,8 
618,3 
804,6 
259,8 
498,6 
180.6 


Loam  Jl 
Invest- 
ments. 


Lee.  T. 
BtscU.   4B'k. 

.W0t<!« 


9198.8 
9498,8 
9498,8 


t 

2065,0 

8168.C 

1757.3 

1631.0 

1936,7 

2242.2 

2021.6 

1688,8 

8050.0 

961,* 

5  Hll, C 

1614.0 

1266.5 

1612,8 

806.0 

627,e 

796,0 

1654,9 

258.2 

603.6 

2811.8 

1466.1 
1623.6 
1868.8 

303,0 

721,8 
2883.1 
8885,8 

913.8 
4231,0 
2953.0 

966,2 
1281.6 

660.1 
1030.8 

596.0 
1211.6 

781.8 


682.7 
728,1 


4673,3 
2202,0 
1188,1 
1099.C 
3808,6 
1060.C 


77819.8 
78179,9 
78763,6 


67.3 

200.0 

92,7 

20.8 

107.6 

182,1 

81.1 

88.3 

118.0 

17,6 

441.0 

48.0 

48.6 

41.6 

14.f 

10.8 

4.0 

9.1 

2.7 

16.3 

228.6 

16.8 

14,4 

82.8 

4.7 

87.6 

863,6 

132,8 

10,7 

173,0 

188.0 

18,6 

46,11 

10.6 

106,8 

12,8 

88,0 

86.2 


20.0 
44,2 


286,9 
68/ 
S8.8 
85,2 

131,0 
31.6 


3581,8 
3466,2 
8609,6 


I 

180,0 

113,0 

74.1 

127,7 

89.8 

86.0 

160,* 

189.2 

2090 

98.8 

221,0 

178,0 

180,0 

154.4 

46.8 

68.6 

66.0 

69.2 

16,8 

11.2 

56,9 

118.1 

160,6 

47.7 

42,0 

26,6 

137  0 

308.8 

60.1 

808.0 

248.0 

60,8 

81.6 

60.6 

6.6 

38  ) 

72.1 

28  2 


19,0 
10,0 


281,8 
67.0 
18,8 
47,1 
28.P 
86.3 


D*90Ht.vHal     Nlt 

Olear'g    Uthet  Deyonu 
Agent.  Rkt.&ti 


4613,8 
4861.1 
1486,6 


• 

180.0 

386.0 

318,6 

158.6 

130.4 

360,4 

141.6 

877,3 

107,0 

64,1 

197.0 

93,0 

106.3 

116.8 

28.4 

47.0 

78.0 

321.2 

60.9 

19.6 

67.0 

101,9 

142.6 

118.1 

17.8 

77.2 

427,6 

148,7 

81,2 

608,0 

271,0 

86  9 

73,7 

74.1 

162.2 

71,9 

68,5 

39,1 


77.7 
88.8 


1417.0 
128.0 
361,6 
877  8 
117,7 
62,0 


t 
150,0 
8,0 

268 

6,0 

66.4 


868,0 

40.** 
l.t 
6.0 

1,C 

8 


101,8 

68,8 
17.0 
18,6 

20,0 

26.0 
68,0 
41,1 
60.1 
22  1 
87.C 
43 
122.P 
41,3 


8015.3 
8362.0 
7822,8 


M 


908  f 
41.6 
10.1 
24,1 
11.4 
21.1 


3307.8 
1904.  f 
1922,6 


* 

2350.0 

8898.0 

2134,7 

1810.8 

2082,4 

2808,9 

2050,1 

1904,6 

8205,0 

880,2 

6478,0 

1834,0 

1489,8 

1680,4 

764,0 

597,0 

810,0 

1426,1 

190,5 

855.4 

1862,6 

1678,6 

1748.4 

1392,4 

882.1 

866,3 

8888.4 

4041,7 

928.8 

4651,0 

8078,0 

887,6 

1814,6 

668,8 

9285 

602,8 

1218.8 

768.2 


598,0 
880,6 


8588,2 

1711.6 
1071,1 
1260,6 
2022,8 
1070,8 


H2531.8 
88005,2 
82841,4 
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New  fork  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 


BAHKS. 


Not.    8.. 

"      15.. 

"      2%., 

••      39.. 

Bo..' 
Not.  16.. 

••     22. 

••  38. 
Phlla.' 
Not.  15.. 

••     38.. 

"      3P.. 


Cayital  t 


9 
318.340.6 
31S.310.6 
218.340.8 

330.718,4 

53.833,0 
53.833.0 
53,813,0 

44,704,0 

1    44,764.0 

44.784.0 


Leant. 


Specie. 


• 
875,480  6 
870.434.1 

868,317.2 
878,836,0 

193.348,0 

190.735.0 
190.494,0 

183.566.0 

183,405.0: 
1X3.6*3.01 


Ltaals. 


9 
173-J044 
1710808 
1708080 
1688403; 

17.100,0 
17.371.0 

16,874,0 


9 
67,118^ 
66.863.9 
87,548^ 
67,906,8 

6.733.0 
8,807,0 
6,888,0 


48,305.0 
49.473,0 
61.014.0 


Dojwtitt.t   Oirc'I'n.  OUarint* 


9 

13978275 
17477379 


$ 
485,882,3 
^78,219,4 
S75.706.1 
S88.836.8 

316,785.0 
211,936.0 
209,873,0 

806,830,0 

307,261,0 
306  997.0 


$ 
48.801.8 
44.806.1 

46,337,7il7458380 
46,482,8  18876808 

6.483, 0  148,923,6 
6,611,0  143.560,0 
0,788.0  109,149,6 

9,464,0  119.249,1 
9,486,0  183,619.8 
9,480,01108,734,7 


*  We  o'nit  two  ciphert  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks,"  and 
also  UovoTL'ment  deposits.  Kor  Boston  these  Government  deposits  amounted 
on  Nov.  2*  to  $5.5oS,U00;  on  Nov.  28  to  t>0.lei.700  :  On  Nov.  16  to  S5.5;!».000 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.  — We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  October,  1902,  will 
be  found  in  the  Chronicle  of  November  8,  1902,  page  1012. 


1901-02. 


Not.  29., 
Oct  31., 
Sept  30.. 
Aug.  31., 
July  31., 
Jane  30.. 
May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  23. 
Jan.  31.. 
Deo.  31., 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bondt. 


343,018,020 
338.452,670 
326,052,770 
322,941,680 
318,588,480 
317,163,530 
316,196,180 
317,484,130 
319,526,330 
322,575,030 
324,031,280 
326.280.280 


Legal- 
tenders. 


43,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433,280 
43,137,347 
41,874,007 
40,016,025 
38,359,943 
37,166,224 
35.280.420 


Circulation  Afloat  Under 


Bondt. 


Legal-  „  '  , 

tenders.  Total. 


341,100,411 
335,783,189 
323,843,144 
319,407,587 
316,614,767 
314,238,811 
313,609,837 
315,113,392 
317,460.382 
320,074,924 
322,278,391 
325,009.306 


43,754,103 

44,693,145 
43,150.454 
41,875,104 
42,369,417 
42,433,280 
43,137,347 
41,874,007 
40,016,025 
38,359,943 
37,166.224 
3S.280.420 


384.854,514 
380.476,334 
366,993,598 
361,282,691 
1358,984.184 
J356.672.091 
1356,747,184 
356,987,399 
357,476,407 
358,434,867 
1359,444,615 
3P0.289.726 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14,  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  November  29. 


Bonds  on  Deposit 
Not).  29,  1902. 

V.  8.  Bonds  Held  Nov.  29, 1902,  to  Secure- 

Public  Deposits 
m  Banks. 

Bank 

Circulation. 

Total  Hek 

5  p.  Ots.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
2  p.  ots.,  1900  due  1930. 
3-658  Dist.  Col.,  1924... 
State  AClty 

$2,229,950 
19.527,650 

9,584,250 
11,360,120 
87,356,100 

1,521,000 
20,505,500 

$152,084,570 

$1,100,900 

8,670,450 

2,259,600 

5.881,220 

325,105,850 

»3,330,850 
28,198,100 
11,843,850 
17,241,340 
412,461,950 
1,521,000 
20,505,500 

$343,018,020 

$495,102,590 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  fork  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Nov.  29  $11,292,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $163,376,570. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  Nov.  1 
and  Dec.  1,  and  their  increase  or  decrease  during  the 
month  of  November. 


National  Bank  Notes— Total  afloat- 

Amount  afloat  Nov.  1, 1902 

Amount  Issued  during  November  . . . 
Amount  retired  during  November ... 


Amount  bank  notes  afloat  Deo.  1 ,  1902. 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  banb 

notes  Nov.  1, 1902 

Amount  deposited  during  November 

Amt.  of  bank  notes  redeemed  In  November. 

Amount  of  deposit  to  redeem  national 
bank  notes  Deo.  1,1902 ' 


$9,526,485 
5,148,255 


$930,085 
1,869,127 


$380,476,334 

4,378,180 

$384,854,514 


$44,693,145 
939,042 

$43,754,103 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tcnd's. 


Aug.  1.        Sept.  1.    I     Oct.  1. 


689.685 
11,280,307 


Deposits  by— 

Insolv'ntbfcs. 

Llquld'g  bks. 

Red'o'gund.* 

aotof  1874.j30.399.575 

Total....  142,369.417 


662.185        637,990 
U,717,784|ll,841,227 

29,495,13530,671,237 


41,875,104  43.1R0.454 


Nov.  1. 

$ 
591,333 
11,827.30. 

82,274,512 

44,693,145 


Dec.  1 

$ 
561,801 
11,776,516 

31,414,786 

43,753.103 


'Act  of  June  20,  1874,  and  J  uly  12, 1882. 

GOVERNMENT  KEVENUE  AND  EXPENDITURES.— Through  Che 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  November. 
From  previous  returns  we  obtain  the  figures  for  previous 


months,  and  in  that  manner  complete  the  statement  for  the 
eleven  months  of  the  calendar  years  1903  and  1901.  For 
statement  of  November,  1901,  see  Chronicle  April  19,  1902, 
page  811. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted  ) 
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*  Deducted  from  July  "Miscellaneous"  1901 )  •400  0,05  a<t 

Received  on  account  Central  Pacific  Indebtedness S  »*o«,o»u  vo 

a  Deducted  from  February,  "Miscellaneous"  1901 )  -9  aK<{  o1<7  a. 

ReceWed  on  account  of  Central  Pacific  Indebtedness >  *a,woo,oi 

t  Deducted  from  March,  "Miscellaneous"  1901  )  ».  40a  090  41 

Received  on  account  of  Central  Pacific  Indebtedness i  *  '       ' 

t  Deducted  from  June,  "Miscellaneous"  1 90 1 )  .,  IMM,  04 

Received  from  sale  of  claim  against  SlouiCltyft  Pacific >  ♦"•l*"-c"'i  »* 

A  action  Sales— By  Messrs.  Adrian  II.  Mnller  &  Son  : 


Stocks. 
1  Lawyers'  Mtge.  Ins.  Co. 245 

5  City  Trust  Co 400 

5  U.  S.  Mtge  &  Trust  Co.. 490 

1  Western  Nat'l  Bank 615 

3^  Bank  of  the  Metropolis. 500 

1  Chemical  Nat'l  Bank 4327 

5  Standard  Trost  Co. 400 

1.800  B'klyn  City  RR.a47V247% 
10  Central   Park   North   & 

East  River  RR 217»s 

5  Bank  of  America 555 

7  Bank  of  North  America. 220 
14  Bank  of  N.  Y.,  N.  B.  A.  .343 
170  N.  Y.  Susq.  <fe  West.  Coal 

Co.,  pref.,  $50  each.  .$475  lot 
1,000  Comstock  Tunnel  Oo  , 

$2  each ..$52  lot 

20  Lawyers' Title  Ins  Co.  385 
65  Title  Ins.  Co.  of  N.  Y. ...  155 


Stocks. 
5  Cook  &,  Bernhelmer  Co.,  1 

common !    A7 

5  Cook  &  Bernhelmer  Co.,  f    °* 

preferred j 

10  Merchants*  Trust  Co  ...340 

30  Guardian  Trust  Co 176 

10  Broadway  Trust  Co 153i« 

I  100  National  31ty  Bank 294>« 

10  Niagara  fire  Ins.  Co 285  >* 

.*>0  Texas  &  Pao.  Coal  Co..      76 
81)  Central  Xat  Bank.. 180-180^ 
;  900  Southern     &      Atlantic 

Telegraph  Co  (guar.)..   95 
20  Brooklyn     Aoademy    of 
Music  (with  2  tickets).  180 

Bonds. 
\  $1,000  Comstock  Tunnel  Co. 
1st  Income  48.1919 $51  lot 


guuhing  and  Financial. 


Spencer     Trask     &     Co., 

BANKERS, 

47  &  29  PINK  STREET,        ....        NEW  YOHl 
Transact  a  o-enerai  bankin*  business;    act  as  Fiscal 
Agents  for    corporations,    and    negotiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 


INVESTMENT 

Member*  N    v.  ntnok  Rrchansa 


SECURITIES. 

Branch  Offloe.  66  State  St.,  Alban? 


Moffat    &    White, 

Members  New  Yerk  Stock  Exchange, 
1  NASSAU  STREET.  COKNHR  WALL. 

Dealers  In  Investment  Securities. 

Tel  6820-6881  Cortlandt. Telephone  «Uor-kn  a  «*p«,»|alty. 

Tracy    &    Co.,  Bankers, 

No.  4U  Wall  street,  NSW  YORK. 

CHICAGO.  Connected  by  private  wire,  M1LWADKU, 

Dealers  In  High  Grade  Bonds. 

lAst  0}  Current  Investment   Of erittot  sent  on  Application. 


,.,„,„,)  New  York  Stock  Exchange. 
atemoert  { Cnl0»Ko  stock  Exchanme. 


Ce*ninlsalo!i  Orders 
Executed    n  all   ninrU-- 
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Stoutuers'  <&i\zctU. 


& 


Ejp*  For  Dividends  see  page  123b. 


WALl,  !*THEKV.   KK.1DAY.    DEC.  5,   100-.J.-3  P.  I». 

Tbe  Money  Market  and  Financial  Situation.— Business  at 

the  Stock  Exchange,  although  dull  at  the  opening  of  the 
week,  has  diminished  day  by  day  until  at  tbe  close  it  is  ex- 
ceptionally limited  in  volume  and  of  a  decidedly  routine 
character.  Some  cause  for  this  dearth  of  interest  in  the 
security  markets  is  found  in  the  fact  tbat  Saturday's  bank 
statement  showed  a  further  shrinkage  in  the  surplus  reserve, 
and  call-loan  rates  have  been  higher.  Moreover,  Congress 
has  convened,  and  this  event  has  sometimes  been  a  disturb- 
ing factor  in  the  past.  Much  interest  has  been  manifested 
in  the  President's  Message  and  what  he  would  recommend  in 
the  matter  of  tariff  revision,  cunency  legislation  and  regu- 
lating the  trusts.  The  Message  itself  is  generally  regarded 
as  conservative,  and  Congress  is  left  free  to  deal  with  the 
matters  referred  to  as  their  respective  merits  and  importance 
may  seem  to  demand. 

In  the  meantime  it  is  quite  likely  that  the  security  mar- 
kets will  continue  to  be  dull  until  after  the  opening  of  the 
new  year,  or  until  the  money  market  is  substantially  easier. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  frtock  and  bond  collaterals  have  ranged 
from  Zyz  to  73^  per  cent.  To-day's  rates  on  call  were  5  to  6 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £735,346,  and  the  percent- 
age of  reserve  to  liabilities  was  42,34,  against  42*65  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  2,825,000  francs  In  gold 
and  an  increase  of  775,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  29  showed  a  decrease  in  the  reserve  held  of 
$1,711,<00  and  a  surplus  over  the  required  reserve  of 
$15,786,300,  against  §19,529,975  the  previous  week. 


Capital 

Surplus 

Iiouis  <fe  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

26  p.  0.  of  deposits 


1902 
Nov.   29 


% 


Differences 

from 

previous  week 


9 


101,172.700 
118.575.700 

879,826,000  Ino  11,608,800 

45,432,800  Inc  96,100 

♦883,836,8001  Inc  8,130,700 

188,840,200'Deo  2.067,800 

67,906,300  Ino  356,800 


236,745,600 
220,969,200 


Surplus  reserve   10,786,300  Deo  3,743,675 


Deo 
Ino 


1,711,000 
2,032,675 


1901 
Nov.  30 


S 

83,622,700 

99,050.400 
876,169,200 

31,975,000 
940.668,500 
176,186,500 

72,386,200 

248,581.700 
236,167,125 


1900 
Dee.  1 


13,414,576 


9 

74,222,700 

90,109.900 
804.49S.100 

30,67(1000 
864.410,900 
166,895,000 

60,073.400 

226,968,400 
216,102725 


10,865,676 


*  $40,169,900  United  States  deposits  inoluded,  against  $40,163,700  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $25,828,775  on  Nov.  29  and  $29,570,900  on  Nov.  22. 

Nom— Beturns  of  separate  banks  appear  on  page  1236. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
easy  in  tone  until  Thursday,  influenced  by  dear  money;  then 
the  market  grew  steady  and  it  so  closed. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84^  for  sixty-day  and  4  87^(34  88  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  8360(34  8370  for  sixty-day, 
4  8720@4  8725  for  demand  and  4  8770(34  8780  for  cables.  Com- 
mercial on  banks,  4  83^@4  83J^,and  documents  for  payment, 

4  82%@4  84.  Cotton  for  payment,  4  82%@4  83;  cotton  for  ac- 
ceptance. 4  83%@4  8334,  and  grain  for  payment,  4 83%@4  84. 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18%@5  18^*;  short,  5  16J^@5  15%$.  Germany  bankers' 
marks,  long,  94  11-16@94%;  short,  95'4@95  5-16f.  Amsterdam 
bankers'  guilders,  long,  39^1[@39 15-16;  short.  40%1[@40^*. 

Exchange  at  Paris  on  London  to-day,  25  francs  15}^  cen- 
times; week's  range,  25  francs  16  centimes,  high;  25  francs, 
14%  centimes,  low. 

The  week's  range  of  exchange  rates  follows 


-Long. 1      , Short- 
Sterling  Actual — 

High...  I  4  8360       ©4  8375       I  4  8725     ©4  8735 

Low....  I  4  8360      ©4  8370  4  8715     ©4  8725 

Paris  Bankers'  Francs— 

High...  I  5  1834        ©518V      I  5  15=84:     ©5  15V 

Low....  I  5  183«       ®5  18ia*  5 16>«      ©5  15V 

Germany  Bankers'  Marks— 

High...  I     94»iie    ©    943,        I  95>4      ©    95616t 

Low....  I      94"i8    ©    94»4  95*16     ©    956^ 

Amsterdam  Bankers'  Guilders — 

High...  I      39iB16    ®    40i19      I  401^11 

Low....  I     3978u     @    39i»ie    I  40is1l 
t  Less  ^2  of  1%. 


-Cables.- 


4  8775 

4  8770 


©4  8785 
©4  8780 


4 <>:<,-   i 
4038t  I 
t  Less  a3a  of  1%. 


© 
© 


*  Lessee  of  1%.    t  Less  I32  of  1%.    t  Less  33a  of  1%.     H  Plus  he  of  1%. 

State  and  Railroad  Bonds, — Sales  of  State  bonds  at  the 
Board  include  $1,000  Tennessee  settlement  3s  at  95%  and 
$25  000  Virginia  6s  deferred  trust  recepts  at  11. 

The  market  for  railway  bonds  has,  in  sympathy  with 
other  departments,  been  depressed  and  inactive.  The  vol- 
ume of  business  reported  on  Thursday  was  only  about  $1,350,- 
000,  par  value,  and  for  the  week  has  averaged  but  little 
over  $1,800,000. 

Detroit  Mackinac  &  Marquette  land  grant  3%s  were  nota- 
bly active  on  Monday  and  rapidly  advanoed  from  86  to  91, 
a  large  part  of  which  has  subsequently  been  lost.  At  the 
same  time  Green  Bay  &  Western  debenture  Bs,  in  a  similar 
movement,  were  less  conspicuous.  Rock  Island  4s  have 
been  active  and  relatively  strong.  The  active  list  generally 
showed  a  tendency  to  weakness  and  included  in  addition  to 
the  above  Atchison,  Burlington  &  Quincy,    Consolidated 


Tobacco.  Oregon  Short  Line,  Pennsylvania,  Reading,  Union 
Pacific  and  Wabash  issues. 

The  following  were  the  rates  of  domestio  exchange  on 
^ew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  y&  discount,  selling  par;  Charleston,  buying  1-16  dis- 
count ;  selling  1-10  premium;  New  Orleans,  bank,  par;  com- 
mercial, $1  25  discount;  Chioago,  10c.  per  $1,0  0  premium; 
St.  Louis,  par;    San  Francisco,  par. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $4,600  3s,  coup.,  at  107%  to  108;  $10,- 
500  3s,  reg.,  107%  to  108;  $10,000  4s,  reg.,  1907,  at  108%;  $6,- 
000  4s,  reg.,  1925,  at  135%;  $10,000  5s,  coup.,  at  103^  to 
104%,  and  $2,000  5s,  reg.,  at  103%.  The  following  are  clos- 
ing quotations  :    for  yearly  rang?  «ee  third  rage  following. 


InUrest 
Periods 

Nov. 
29 

Dee. 

1 

Dec. 
2 

Dec. 
3 

Dee. 

4 

Dee 
5 

2s,  1930 coupon 

2s,  1930  .imsU. registered 

2s,  1930  .small coupon 

3s,  1918 registered 

8s,  1918.... coupon 

Ss,  1918,  small,  registered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1926 registered 

Q— Jan 
Q—  Jan 

Q—  Feb 
Q—  Feb 
Q—  Feb 
Q— Feb 
Q—  Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 

*1U8»« 
*108i« 

♦i07»4 
•108 

•1061s 
*109ia 
♦1034 
•136  Hi 
■1351, 
♦103s4 
10378 

•*07»4 
*108i4 

•  i"o7»i 

-108 

♦ioe'ii 
•zosiu 
•10919 

•135  H 
♦136i2 
♦103»4 
*10334 

*107»4 

*108i4 

•  ib'7'4 
♦108 

♦ioeia 

•lOSHi 
♦109S 
•135  H 
*135i9 
103»4 
♦103'4 

*107* 

-IO8I4 

'ib'7S4 
•108 

10734 
108  Hi 
*109Hi 
135  >9 
♦ISSis 
*103\ 
•103»4 

*107»4 
♦1081* 

ib*7»i 

•108 

*i06>i 
♦1081a 
*109ia 
•1361a 
•135Vs 

*103»4 
•108*4 

*10734 
*108i* 

*i07'ii 
108 

•106% 

*108i« 
*109i«i 
♦186ia 
♦1361a 
*103»4 
*103»4 

•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  unusually  dull  and  generally  weak.  Transactions 
at  the  Exchange  steadily  diminished  from  over  700,000 
shares  on  Tuesday  to  370,000  to-day,  a  large  proportion 
of  which  was  limited  to  a  few  issues.  There  was  a  slight 
recoverv  on  Monday  from  the  depression  of  last  week,  since 
which  there  has  been  a  steady  decline  in  prices  almost  with- 
out exception.  The  local  transportation  group  has  continued 
to  be  prominently  active.  Brooklyn  Rapid  Transit  is  unique 
in  that  it  shows  a  net  gain  of  over  a  point,  and  Metropolitan 
Street  Railway  has  been  relatively  strong;  but  Manhattan 
Elevated  lost  over  10  points  of  its  recent  advance.  A  few 
relatively  inactive  issues  have  more  or  less  successfully 
resisted  the  downward  movement,  including  Norfolk  &  West- 
ern. Hocking  Valley,  Kanawha  &  Michigan  and  Evansville 
&  Terre  Haute,  the  latter  showing  a  substantial  net  gain. 
Rock  Island  shares  have  dropped  out  of  prominence  and  fol- 
lowed the  course  of  the  market. 

There  have  been  almost  no  exceptional  features  in  the 
iniscellam  ous  list.  Colorado  Fuel  &  Iron,  no  longer  in 
special  demand,  fluctuated  over  a  range  of  4%  points  and 
closes  2  points  lower  than  last  week.  Other  active  indus- 
trial shocks  are  also  generally  lower. 

For  daily  volume  of  business  see  page  1245. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Dec  S 


Allls-Chalmers  Co ,.. 

Preferred 

Am.  Steel  Foundries 

Preferred 

Amer  Tobacco,  pref 

Canadian  Pao  subs  4th  pd 

ButterlckCo 

General  Chemical 

International  8ilver.com 

Laclede  Gas,  pref 

New  Central  Coal 

Ontario  Sliver  Mining... 
U  S  Ri  duo  <£>  Befg,  com. 
Vuloan  Detlnmng 

Preferred 


Salet 
for 
Week 


3,514 
603 

57 
400 

15 
400 
400 
100 
100 
110 
200 
100 
100 
800 
100 


Bangs  for  Week 


18 

Dec 

3 

81iaDeo 

6 

145 

4Dec 

6 

66 

Dec 

5 

145 

Dec 

6 

128i«Dec 

4 

48 

Dec 

6 

62 

Nov 

i!> 

15 

Dec 

2 

100 

No-v29 

43s4Deo 

;< 

6 

Dec 

1 

26 

Deo 

1 

29» 

tDec 

4 

80 

Deo 

6 

21    Nov29 


82  lyDec 

143-iDec 

70    Dec 

145    Dec 

128ViDec 

60S)  Deo 

62    Nov29 

15    Dec   2 

100    Nov29 

43'4Dec   3 

6    Deo   1 

26    Dec   1 

31    Deo   6 

80    Dec   6 


Range  Sine*  Jmn.  1 


18    Dec 

81iaDec 

1434Deo 

65    Deo 

145    Deo 

128    Nov 

41    J'ne 

62    Nov 

6 19  Jan 

100    Nov 

33    May 

6    Deo 

25    Nov 

2919N0V 

80    Dec 


21    Nov 

82*aNov 

1434Dec 

70    Deo 

145    Dec 

136    Nov 

63    Sep 

67iaMay 

24iaOot 

110    Jan 

46    Aug 

9  Wan 

446gMar 

3319N0T 

80    Dec 


Outside  Market.— Conditions  prevailing  on  the  Stock 
Exchange  were  again  reflected  to  a  great  extent  this  week 
in  the  market  for  unlisted  securities.  On  the  first  two  days 
of  the  week  the  demand  was  small  but  prices  held  firm;  on 
Tuesday  trading  was  on  a  much  larger  scale  and  prices  gen- 
erally showed  substantial  advances;  during  the  rest  of  the 
week  business  was  dull  and  prices  showed  some  irregularity. 
Northern  Securities  was  the  interesting  feature  of  the 
week,  opening  on  Saturday  at  104?g  and  on  heavy  dealings 
advancing  steadily  until  Tuesday,  when  it  reached  110.  On 
Wednesday  a  downward  movement  set  in  and  the  price 
slowly  receded  to  105^  on  Friday,  closing  around  106>.±.  In 
sympathy  with  the  reaction  in  Manhattan  Elevated  shares 
Interborough  Rapid  Transit  sold  down  from  119  at  the  close 
of  last  week  to  110.  Manhattan  Transit  has  been  quiet  and 
steady,  selling  between  5J^  and  4%.  Standard  Oil  shares 
advanced  early  in  the  week  from  665  to  676,  but  subsequently 
fell  back  to  665.  Distillers'  Securities  snares  were  strong, 
advancing  from  27%  to  31.  There  was  a  material  falling  off 
in  dealings  in  the  copper  group  this  week,  but  prices  were 
well  maintained.  Greene  Consolidated  moved  between 
26^  and  25,  and  closed  around  25fg-  Montreal  &  Boston 
was  steady  at  2%  and  2% ,  while  Tennessee  Copper  fell  off 
1%  points  from  last  week's  closing,  to  16%.  Virginia  Iron, 
Coal  <te  Coke  showed  considerable  strength  early  in  the 
week,  the  price  moving  up  4  points  to  39  on  Tuesday,  but 
subsequently  a  reaction  sent  it  down  again  to  34,  a  net  loss 
of  1  point.  Good  inquiry  for  Consolidated  Refrigerating 
sent  the  price  up  from  5%  to  7% ;  the  close  was  at  6%. 
American  Malting  6s  dropped  from  995g  to  97%. 

Outside  quotations  will  be  found  on  page  1245. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HJOJIEST  AXD    LOWEST  SALE  PRICES 


Saturday        Monday         Tuesday      Wt-rfnesday     Thursday  Friday 

Sov.  89  Dec.  1  Dec   3  Dec  3.  Dec.  4  Dec.  o 


•38 
•88 

- 

984 

984 

}93 

»iai 

*141 
127% 

"70 
•165 

454 

-.;.; 
•70 


28 
•89 
'85 

36  4 

»190% 

*■_"_'  0 


42 

69% 

88 

99 

6: 
124 
143 

128% 

80 
175 

45  '., 
84 
71 
215 

13S4 

264 

yi1-. 

84  '■_ 
374 

1  .  7  \ 

i  oo% 

•J-24 


•150 
►194 

•17 

32  4 

14 '4 
"47 
•95 


160 

198 

18 

32 '. 
14% 
50 
9  7 


•28ia 

29 

88 

LiS  L. 

42% 

4  2       K 

lai 

lol 

242 

246 

39  "a 

394 

*39 

44 

*164 

17 

•33 

35 

85 

So 

*16% 

174 

•24", 

2o 

33  4 

344 

64  4 

1)4  -8 

45% 

464 

50  4 

59 

85 

87 

183  41834 


234 
974 

94 

144 
394 
664 
44  4 

-78J4 
32 
554 
35% 

•55 

•51 
•115 


24 
99  4 
944 

145 
394 
66  4 
454 
794 
32 
5534 
35^. 
65 
53 

125 


•75   78 
1274130'a 

156  157 
123  123 
139"8 141 4 
•36  38 
-84  4  88 
22«g  22=8 


•105 
•110 

275% 
•121 
254 
5  6  "'8 
106 
104 
'16 
J  35  4 
15334 
•42 
•110 

-82  4 
•2224 
29*8 
70% 
*904 
*68 
•100 
•74 
15638 
*32 
•81 
•80 
•90 
•100 
594 
•86 
•75 
43*6 
80% 


108 
125 

754 
125 

26 

57  4 
107% 
104 

10% 

:;.->! 
1544 

44  4 
120 

85 
227 

293s 

714 
93  4 
72 
105 
78 

1573s 

40 

83 

90 

94 
120 

6034 

87 

76 

444 

83 


•154  16 

644  644 
•26  4  28 


»S8 

■  - 

98*i 
984 
193 

64 
121 

141 

127  4 

•76 

It.:. 

46 

33 

70  4 


42 
70 
83% 
99 

li!,>4 

93 

67H 
124 
143 
1294 

83 
175 

47 

3334 

71 


25%  26' 

•89   914 
85 

37   37 
174%  1764 

190   191'. 
222  4225 


♦155  162 
*190  195 

•17   17% 

3  2  34  33 

14  4  15 

•47   50 

•95   97 


29  4  29  4 

68%  69  4 

43  4  3 
1614162 
245   249  4 

39%  40 

89  4 
•40 

164 

34  4 


8934 

44 

16% 

35 


•16  4 
•24  4 

33% 

64% 

46 

59 

90 


17 
26 
34  4 
65  4 
46  4 
614 
914 


186  4188  4 


23  4 
98  4 
94  4 

114  4 
39  4 
6S 
454 

•734 
32 
55  4 
35  4 

•55 

•50 
•115 


2434 

101«t 

964 

3934 
6s 
48 
794 
3-4 
5534 
35% 
65 
54 
125 


*75 
128 

156 
123 

141 


78 
1303* 
157  V 
125% 
14434 
354  38 
84  4  88 
23   23 


107 

110 

744 

124% 

2534 

57 
106% 
102=8 

2X5% 
'34 
154 
*42 
•111) 
*824 
224 
294 

70  4 
914 
•68 

100 
•74 
1564 
•32 
824 
•80 


108 
125 

75 
126 

264 

574 
107% 
102% 

15% 

35 
156 

444 
120 

85 
22  4 

30  4 

71% 

91  K 

72 
105 

78 
157% 

40 

824 

90 


604  62 

•86  87 

76  77 

43  4  444 

814  83% 


•15 

65 

'27 


16 
65 

28 


*::s       42 
•68       70 
82%    84% 
98  4    99^ 
98%100% 
f-Xi        93 

64  4    67% 
'121      124 
'141      143 
127%  129% 
81       824 
165     175 
464    484 
'^'^       34% 
•704    714 

' 215 

' 1384 

2534    26  4 
•89       914 
*83  4    85 
3  7       38 
1754  178% 
'190     193 
'222      225 


•155     162 
•190     200 


V, 
32  4 
14-j 
•47 


1  <»4 

33 
15 
50 


964    984 


29  294 
684  68  ^ 
42%  42% 
16141t.24 
24942494 
40  40% 
S934    904 


16a4 

34  4 
•85 
174 
25  4 
3334 

64  4 

46 

61 

90 

»61% 
1884 


163* 

35 
87 
174 
26 
3434 
65-4 
4  0'. 
61 
90 
62  4 
1894 


2434  254 
98  4  102 
93   964 
14434  1464 
394  40 


684 
47 
794 
32% 
56 
35% 
•55 

52  4 
'117 


694 
43 
7934 
32  4 
56 
35% 
65 
52% 
125 


•76  4    78 
130     1334 
151      156  4 
1214125% 
1414145  4 


23       23 


108     lo»4 


*3S 
67 
824 
98% 
98  4 
944 
614 
•121 
•141 
127% 
•814 
'165 
464 
334 
•70 


25% 
•89 
*834 

8634 
1744 
190 
223 


42 
67 
83  4 
98% 
99% 
94  4 

65% 
124 
143 
128% 

85 
170 

474 

334 

71 
210 
1384 

25% 

914 

85 

36% 
1764 
1914 
223 


155  160 

190  195 

•17   18 

32   32  4 

14%  144 

-47   50 

i)6       96 


28 

OS 

424 
159 
249 

394 
•  89  4 
-414 

16% 

34% 


28% 

63 

424 
1604 
249 

394 

90 

45 

16% 

34% 


•164 
25 
334 

64  4 
45  4 
60  4 
90 

62% 

•1874 
85 
23  4 
974 
94 
143  4 
394 

0S34 

46% 

78% 
•32 

544 
35% 

*55 

*50 
•117 


174 

25 

34 

04  <• 

45% 

60S 
90 
62% 
189 

85 

244 
99  4 
95 
1454 
oW\ 
68% 
4634 
784 

32  4 
56 
35% 
65 
53 
125 


-74   78 

129413134 

1494152% 

123  4123  4 
140  4142'. 
•354  384 
-844  88 
2234  23 


744 

125 
26  4 
57  4 

106  4 

103 
16% 
34  4 

154 
44 
•110 
82  4 

22  4  4 
294 
71 

♦91 

277 

100 

•74 

156% 

•32 

•81 

•80 

*93 
♦100 
60 
86 
7534 
4234 
82% 


75% 
125 
26  4 
5734 

1084 
105 

10-8 

344 
1574 

444 
120 

82  Jo 
2244 

30 

72 

94 

77 
105 

78 
158% 

40 

834 

90 

96 
120 

624 

86 

76 

44% 

844 


16   16 

643*  65 

32% 


108 
115 

75 
*124 

25% 
•564 
106  4 
103 

16 

*34 

153% 

•41 

*110 

82 
2244 

29 

704 
*914 
*68 
•98 
•74 
156% 
*32 
•80 
-SO 
•93 
•101 

59% 

8534 

75 

42% 

824 


1084 
125 

75  4 
126 

25% 

584 
1074 
103 

164 

36 
155 

44 
120 

82 
224  4 

2934 

714 

934 

72 
105 

78 
157% 

40 

83 

90 

95 
120 

61 

85% 

764 

434 

83 


•154  16 

65   65 

*28   29 


•38 
•674 
82 
984 
98% 
*98 
64  4 
•121 
*14l 
127% 
•75 
•165 
46 
33 
71 


254 
•89 
•83  4 

364 
174 
•190 
222 


42 
69 

S3  4 

98% 

994 

94 

664 
124 
143 
12S4 

80 
175 

UK 

334 

71 
210 
1384 

26 

914 

85 

37  4 
176l< 
1914 
223 


•155     162 
•190     195 


•17 
32 

'14 


17% 
32 
14  4 


954    97 


29 

OS 
42% 

•15: 1  4 

2  4  5 
394 
89% 

"42 
164 

*344 
84  4 

•16  4 
2  1  '3 
33% 
64% 
45  4 
61 
90 
63 

186 


294 
68 
42% 
161 

24  S 
394 
8934 
4  5 
164 
36 
844 
174 
244 
34 
64% 
454 
62% 
90 
66 

186 


97  4  99 

95  95 
1434144 

•39  39% 

•67  4  69 

•454  47 

784  784 

-304  32 

•55  564 

35%  354 

•55  65 

•50  53 
•115     125 


•74       78 
128  4130% 
1484151 
121      1214 

140  4112 
-35  4    37 
"84        87 
22%    234 


•108 
•112 

74% 
•123 
25% 
56  4 
105% 
103 
•154 
•34 
153  4 
414 
•110 
•82 
2244 
294 
70% 
♦914 
•68 
•100 
•74 
156  4 
•32 
•824 
•80 
94 
♦100 
59 
85  4 
744 
41% 
814 


109 
125 

74% 
126 

2534 

564 
107 
103 

16'. 

35 
155% 

414 
120 

844 
2244 

29% 

71% 

934 

72 
105 

78 
157% 

40 

834 

90 

94 
120 

60  4 

86 

76 

43% 

82% 


'15 

64 

•27 


16 
65 

28 


•38 

•674 
si  4 
984 
97% 

2944 
64 
•121 
•141 

127 

-75 
•165 
45  4 
33  4 
70  4 


25 

•89 
•834 
*36 
1724 
190 
♦220 


42 

69 

82  4 

984 

98% 

944 

64% 

124 

143 

127% 
80 

175 
46 
334 
704 

210 

i:;s'. 
25% 
814 
85 
37 

1744 

190 

222 


•155     162 
•190     195 
3164    164 
•314    32  4 
14       144 
•47       50 
964    904 


284  2834 

68  68 

42%  42% 

157     159 
-2  45      255 

39%  394 

89%  89% 

•4  1  45 

164  164 

35  35 

•844  864 

164  164 

244  244 

32%  33  4 

644  64% 

44  4  5 


*60 

-90 
67 

188 


61 

■  92 

67  4 
188 


23  4    23m 
97  4   984 
•93        941-. 
142  4143 

39  4    39% 
*674    69 
•45  4    474 
78       784 
314    3134 
544    55 
*34       36 
*55       65 
*50       52 
•115     125 


•74  76 
126% 1284 
147% 149 
121  121 
1394140 
-  37 
•834  86 
224    224 


1084 

*11S 

*744 

1224 

25 

56 
1054 
•101 
-154 
-34 
1534 

4034 
110 

*so 

225 
28% 
70% 

892 

•68 

*9S 

•74 

15534 

•30 

-81 

•80 

*90 
•101 
58  4 
844 
74  4 
414 
81 


1034 

127 

75  4 
125 

254 

564 
106  4 
105 

16 

35 
1544 

42 
120 

844 
225 

294 

71 

92 

72 
105 

78 
15634 

40 

83 

90 

93 
120 

594 

85  4 

744 

41% 

824 


•15   16 
•64   644 
•27   28 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Railroad-*. 

Ann  Arbor 
Do    pref 

Atcli.  Topeka  <fc  Santa  Fe. 
Do    pref 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  Roch.  <fc  Pittsb'g. 

Do    pref 

(lanadian  Pacific........ 
Canada  Southern 

1  Vntral  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Colorado  &  So.,  vol.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2dpf.  Yot.tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  <fc  Rio  Grande 

Do    pref 

Des  Moines  <fc  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

tpne 
J  Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illmois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  ui<l 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. . . 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.  | 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  voi.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstprei 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  <fe  Western. 
X  orfolk  &  Western 

Do    adjustment,  pref . 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
lstpref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph  <fcGr'd  Island. 
Do    lstpref 

Do     2d  pref 


Sates  01 

the 

Week 

Shares 


100 
138,433 

10,104 
71,100 

159 
226,260 


39,550 

200 

29Ji'00 

4,120 
400 


6,025 


3,700 

208,380 

225 

600 


140 
2,800 
2,550 

L20O 


2,700 
1,400 
SOU 
3,400 
1,3 
2,200 
2,2 


800 

900 

350 

300 

1,210 

48,000 

5,900 

5,750 

10,630 

1,200 

1,540 

2,900 

4 

392 

30,000 

4,400 

12,100 

2,340 

700 

4,300 

1,200 

2,700 

3,500 

900 


600 


110,625 

212,640 

10,100 

74,220 


3,800 
L300 


3,355 
1,750 
5,210 

4,700 

83,850 

1,200 

450 

150 

60,950 

1,400 

"200 

562 
12,800 
34,090 

110 
74 


112,410 


200 


100 


171,200 

600 

1,000 

115,550 

16,702 


100 
900 


Jlanrie  tor  Year  1902 
On  basis  0/  lUO-sliareloti 


Lowest 


39 
13 
33 
75 
10 


33  Feb  20 
63  Jan  9 
74  4  Jan  27 
934  Jan  27 
954Novl4 
924 Sep  26 
54%  Novl4 
110     Apr    4 

139  Apr  2 
1124  Jan  28 

76  Novl9 
135     Nov2o 

43     Novl4 

30     NovlO 

68     Novl2 

13434  Jan  21 

1364  Sep  13 

22%  Jan  25 

894Novl4 

82     Novl4 

354Nov26 

1604  Jan  27 

186     Jan  14 

204  4  Jan  14 

230  Jan  18 
152     Jan  15 

140  Feb  6 
194%Nov28 

154  Feb  21 
3(>4Feb20 
1034.Tan  8 
44%Marl5 
93  Nov  10 
118  Jan  21 
14  4  Jan  15 

59  4  Jan  15 
28     Jan  14 

1534Novl4 

231  Nov  8 
38%Nov2s 

88  Nov  12 
Feb  1 
Feb  3 
Feb  24 
J'ne  2 
Jan  15 

18%  Jan  14 
3234Novl4 
63  4Novl4 
444Nov28 

50  Mar20 
82  May29 
30     Jan    2 

181 4  Mar  5 

70  J  an  11 
9     Jan    8 

66  Jan  15 
814Janl4 

137  Jan  14 
37  4  Jan  15 
65  Novl4 
334  Jan  25 

77  NovlO 
Jan  15 
Jan  14 
Jan  15 
Jan  2 
Novl2 
Oct  8 
Apr   7 

72  4Novl8 
102  4  Jan  27 
128  Marl2 
1094Mayl9 
135     Oct  13 

37     Novl4 

89  Mar  3 
22  4Novl5 

2150  Mar  7 

105     Jan  27 

1184  Jan  22 

3  6  4  Jan 

90  Jan  14 
24     Mar   5 

51  Jan  13 
90%  Marl! 
80  Jan24 
144  Jan  15 
344  NovlO 

147     Nov  14 

40  Novl4 
1104Novl 

.SO      Nov  15 

i094Jan30 
28a4  Noyl9 
55  Jan  14 
90     Feb21 

67  4  •!  'ne23 
100  4  Jan    6 

744Novll 
Jan  14 
30     Novl4 

71  Feb  15 
80  Mayl7 
80 4  Jan  7 
.13  Mar25 
524  MarlO 
794  Mario 

60  Jan  14 

41  Nov]  4 
71  NovLJ 
67  4  No  v2  4 
12  Jan  14 
62  Feb  6 
244  NovlO 


19 
44 
13 
45 
50 
120 
325 


Highest 


147 


48%  May  16 

77  4Mayl5 

96%  Sep    9 

106 4  Sep    2 

118  4^eplo 

99     Sep  19 

72%J']y21 

128     Aug20 

145     Sep  19 

1454  Sep    3 

97     May  2  2 

198     Jan    6 

574 Sep    3 

45%J'lylrt 

79     J'lyl7 

220%  J'ly  30 

151     J'ly    1 

35     Aug20 

954J'nelO 

904J'ne24 

5134  Aug20 

198%  Sep  20 

20034  Sep  20 

271     Apr29 

2744  Apr  29 

206     Sep  22 

170  4  Apr  30 

210     Apr  15 

24%Augl9 

44     Sep  10 

23  Apr 29 
60     Apr 2 8 

108%  Aug  8 

124 4  Sep    2 

3534  J'ly  17 

794Augll 

534  Sep    2 

184 4  Jan    7 

297     Feb   4 

5134  Aug21 

96%  Aug21 

53%  J'ly  11 

25     Sep    2 

484  Sep    3 

97     Sep    2 

24  Aug27 
3534  Apr  9 
44%  Jan  2 
75% Jan  2 
6334Jan  2 
74%  Mar  7 

10434  Feb  27 
67  4  Dec    5 

2024  Sep  4 
90  May22 
294  Oct  20 

106  Aug  8 
974  Aug   7 

173  4Aug27 
51%  Aug21 
90%  Apr  28 
50  4  Augl4 
88  Aug  1 
39  Aug25 
6234Apr21 

41  Sep  10 
84  Apr 22 
71 4  Jan    3 

138  Feb  6 
140  Apr  25 
91 4  May  2 

159  4Aug20 
158  Nov24 
1344J'ly23 

174  Feb  5 
43  Jan  6 
9134  Mar22 
314Mar31 

192     Apr29 

115     Aprl9 

12734  Apr  28 

84     Nov  1 

139  Sep  12 
3534  Sep  10 
6934  Sep  10 

1254  Sep  10 

122     Apr  2  2 

2 1  %  Sep    4 

45%Marl8 

168% Jan  2 
57%  Aug   S 

1244  Jan: 

10O      Aug    . 

255  Apr28 
37% Sep  8 
S0%Oct  17 
9S  J'ly  23 
814  Sep  20 

106  Mar25 
8434  Sep    8 

170  Sep  4 
47  4  Apr  9 
854Sep  10 
93     Sep    8 

105 4  Sep    4 

128  Mayl4 
784  Sep  3 
904  Sep  10 
80%Sepll 
43%  Novl2 
854Nov26 

125  Apr23 
24%Aug29 
814Sepl9 

42  Sep    2 


Ranue   lor  Previous 
Year  C1W1) 


Loxoest       Highest 


20  Feb 
50  Sep 
42  4  Jan 
70  May 
81%  Jan 
83%  Feb 
554  Oct 
77     Mar 

116  Mar 
87  May 
544  Jan 

14534  Jan 
29  May 
27  May 
72  4  Jan 
91     Jan 

1204  Jan 
16     Jan 


90 

75 

41 

134 

175 


J'ly 
May 
Dec 
May 
May 
Ids  4  Jan 
207  Mar 
116% Jan 
125  Mar 
180  Mar 
104  Jan 
2834  Dec 

12  Jan 
58  May 
73     May 

11534  Jan 
6%  Jan 

40  Jan 
164  Jan 

105     May 

1884  Jan 

29  4  Jan 

80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  Oct 
44  Feb 

13%  Jan 
244  May 
5934  Jan 
394  Jan 

41  Jan 

81  Jan 
17     Jan 

167  4  May- 
es Jan 
7  4  Jan 
40  4  May 
6934  Jan 

124  May 
21  Jan 
48  Jan 
21  Jan 
77  4  Dec 

13  4  Jan 
35     Jan 

534  Jan 

24     Jan 

3934  Jan 

1084  Jan 

2230  Apr 

67     Jan 

76  May 
83     May 


150  May 
27  Jan 
79  4  Jan 
1234  Jan 

1074  Mar 
6734  Jan 

10134  Jan 
15     May 


34     Nov 

66     Dec 

91     J'ne 

108     May 

114  4  May 

97     J'ne 

88%  Apr 

122     Nov 

146     Nov 

1174May 

89     Nov 

196%  Dec 

52%  May 

50  4  Apr 

824  Apr 

140     Nov 

136     Apr 

27     Not 

94=4  Mar 

904  J'ne 

56     Mar 


188 
200 
215 
248 


May 
May 
May 
Apr 


1754  J'ne 
14634  Nov 
201  Apr 
31  Apr 
57  4  Apr 
2034  May 
60     May 


101 

124 
18 
60 


Nov 
Nov 
Apr 
Dec 


2834  Apr 

1854  Apr 

258     Dec 

53  4  May 

1034  J'ne 

45     J'ne 

17     Dec 

40%  Dec 

82     Aug 

12  4  J'ne 

224  Sep 

454  J'ne 

75     Dec 

6234  Dec 

68     Apr 

95     Apr 

36     Apr 

208     Mar 

6734  Feb 

114  Apr 

75  4  Dec 

884  Dec 

154%  J'ne 

4334  J'no 

87  4  J'ly 

41     J'ne 

814  Dec 

25     Apr 

49     Apr 

184  Oct 

45  4  Sep 

764  Nov 

135 4  Sep 

2355   Nov 

90     Dec 

11134  J-ne 

145      Dec 


49 
15 
37 
69 


Apr 
Jan 
May 
Jan 


270     J'ne 
c  3%  Jan 


13938  Jan 
16  May 
97  Mar 
47     Mat 

22064  Feb 
24     May 


42 
82 
52 

S9 

63 

137 


Jan 

Feb 
Feb 
Feb 
Jan 

-May 


14%  Jan 
3334  Jan 
72  Jan 
57  Jan 
SS  Jan 
24  4  J  an 
65  May 
38     Jan 


97     Nov 

7  4  Jan 

55     Oct 


177 
41 
93 
30 

180 


J'ne 
Nov 
Sep 
May 
Nov 


1114  J'ly 

1244  Oct 

364  Nov 

9434  Nov 

35%  Apr 

68%  Apr 

1244  J'ne 

2824  Nov 

154  Oct 


1744  Nov 
57%  Sep 

120  Sep 
95     Sep 

217  J'ne 
404  May 
61%  Nov 
924  Nov 
78     Dec 

103  4  Dec 
83     Nov 

1614  Apr 

50  Sep 
Nov 
J'ne 
Dec 
Deo 
Dec 
82%  Dec 
644  Dec 


11234  Nov 
15  4  J'ne 
784  J'ne 


17     Dec  I   36     J'ne 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

Bid 

Ask 

America"  ... 

t555 

Amer  Excli.. 

272 

277 

750 

1000 

Bowery'   

300 

32  5 

Broadway . . . 

325 

Butchs&  Di 

150 

170 

Central 

tl80 

11804 

175 

700 

Chatham 

3  40 

360 

Chemical 

14327 

Citizens' 

190 

200 

Banks 

Bid 

Ask 

City 

t2944 

Colonial H  ... 

375 

Columbia *i  .. 

350 

Commerce... 

310 

318 

ion  solidated 

200 

202  4 

C'rn  K-\chge^; 

420 

430 

Easi   River.. 

155 

Equitable  ... 

115 

FiitehtV   

210 

Fifth  Ave4,.. 

3500 

4000 

Fifth 

375 
775 
200 

425 
800 
300 

First 

1 4th  street*,,. 

Banks 

Bid 

Ask 

Fourth 

230 

238 

Gallatin 

425 

435 

Gansevoortfl 

140 

Garneld 

500 

German  Ara1i 

155 

...... 

German  Exlj 

350 

GermaniaTj  .. 

600 

...... 

Greenwich  *, 

350 



Hamilton  11  .. 

170 

Hanover 

630 

650 

Imp  &  Trad. 

650 

•Jin 

Jefferson'  . . . 

165 

Banks 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan! I  - 

.Market  <fc  Fill 
Mechanics'  . 
Mech  &  Tra', 
Mercantile  . . 
Mereh  Exoh. 
Merchants'.. 
Metropnew" 
Mt  Morrisli.. 
MutnaW . 


Bid 

Ask 

260 

280 

590 

1000 

325 

335 

265 

275 

290 

300 

L60 

168 

320 

340 

1 1  5 

175 

is.", 

195 

t500 

205 

215 

270 

300 

Banks 

Bid 

Ask 

Nassaull  

195 

210 

New  Amster 

500 

600 

New  York  Co 

1500 

N  Y  Nat  Ex. 

275 

300 

New  York... 

t343 

19th  WanHi. 

150 

North  Amer. 

f220 

180 

Oriental^ 

205 

240 

Park 

620 
275 

610 

People' all 

135 

140 

Banks 

PlazaH 

Prod  ExchD 

Riverside"!  . 

Seaboard  

Second 

Seventh 

Shoe&  Leth. 

State' 

12th  WardH. 
23d  WardV-. 

United 

Unitedstate: 
Vanck  1 


*  Bid  and  asiced  prices;  no  sales  urere  made  on  this  day,     >  Less  t  tiu  I  •>  jnares, 
'Sale  at  Stock  Exchange  or  at  auction  this  week,     s  1'ruso  Co,  oer     ii ;  ites. 


Blx  rigncs.    '|  State  banks,     a  Ex  dividend  and  rights.    0  New  stock. 
Includes,  prior  to  May  17,  dealings  in  old  Mex.  Nat.  trust  receipts. 
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STOC£S— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 

Monday 

1    Tuesday 

Wednesday 

Thursday 

Friday 
Dec.  5 

yov.  39 

Dec.  1 

|      Dec.  2 

Dec.  3 

Dec.  4 

♦714    731-2 

72%    7334 

73V,   7334 

73       73 

*72       7334 

71       72 

JO        83 

*80       83 

81       81 

83       83 

*81       83 

*80       83 

7034      'tU*4 

71       711* 

704    714 

71       71 

"70       71 

694    70% 

28       2  8  Hi 

28       28 

27       274 

*264    284 

2634    27 

264    264 

63%    633s 

62*8    63 

6234    64 

62%    6234 

62       624 

6034    614 

62*9    63  % 

62%    6334 

62%    64% 

62%    63  4 

62%    63% 

61%    62% 

31%    33 

32ia    32  % 

32%    33% 

3134    32% 

31%    324 

31%    32 

92       92 

92%    9234 

92 14    92% 

92       92% 

92%    92  4 

92       92% 

*90% 

*91      

-91     

914    914 

*904 

*904 

41»4    42  % 

414    42% 

414    43 

414    42 

41       41% 

41%    41% 

•125     129 

•125     127 

•126     129 

*125     128 

U26     128 

•126     128 

2834    2934 

29>., 

29%    29% 

29       29  4 

29%    29% 

28  4    28% 

46       46»4 

47       48 

464    47 

46       4634 

«45%    45% 

*45  4    47 

110V1164 

•116     1174 
99%  1014 

•116%  H634 

99%  100 

*116     1164 
99  41004 

♦11541164 
98%  100 

99%  1004 

99 'a  101 

90^    91% 

91        92 

91V    92 14 

9134    92% 

914    92 

91       92 

*20       22 

-20        22 

*20       22 

•20       22 

22       22 

•20        224 

* 64 

63        63 

♦62       64 

564%    64% 

•62        64 

"29  "8    291-2 

29%    29-i4 

29        30 

29       294 

28%    29 

u'8!s    284 

42%    43% 

43i2    44% 

43%    44% 

43       434 

43%    43% 

4234    43 

•24       24*2 

23  Hi    24 

24        2434 

23%    2334 

"234    244 

■"234    24 

53       53 

52ia    52ia 

•53        54 

52%    52 14 

«52        54 

♦52        53 

33       334 

32ia    33 

32  4    334 

•32       32  4 

*324    334 

32s4    33 

*25       26 

25       25% 

25%    26 

25       25% 

254    2534 

25        254 

50       51 

5034    51 

50%    51% 

50        5034 

5034    503, 

50        50% 

•200     240 

♦200     240 

•200     230 

♦200     230 

'200     230 

♦200     230 

56       57% 

56i2    5Sia 

56%    59 

56%    57% 

56%    58% 

56%    57% 

1%      1% 

*1          lia 

•1          14 

1%       1% 

I          1 

4         % 

*5         7ia 

*5%      8 

*6         8  4 

6         6 

6         6 

44      434 

34i<    34% 

344    34% 

3414    34% 

34        34% 

34%    34% 

34%    34% 

*90       91 

90 14    9034 

9014    90->4 

90        90% 

89%    89  4 

89        89 

*45»4    48 

47%    47»8 

•464    474 

46        46  L4 

45  34    4.">34 

*45V    464 

9834    9834 

98       9834 

-95        99 

•'.'7       984 

*90        984 

♦96        98 

*34        39 

'34        39 

'Si       39 

«35        39 

-:;;,        39 

♦32        37 

•220     245 

*220     245 

-22(1      245 

►220     245 

*220     240 

♦220     240 

*484    50 

49  4    49  >a 

«48  4    494 

*48        50 

48        48 

47  4    47  4 

*9»4     104 

10        10 

10        10 

IOI4    IOI4 

934       9% 

*9%.      934 

*35       38 

-35        38 

*35       37 

*35        37 

*35       38 

♦35       38 

-1034    11 

IOI4      10% 

10%     10->4 

10%    10% 

-10       104 

104  10% 

38%    38% 

38 

38 

373,     38 '8 

9  ;*7% 

-37        38 

"15       164 

15        1 5 

*lo       16 

16        16 

15        15 

-14        17 

•41       45 

*41        45 

'41        45 

*41         45 

-41        45 

*41        45 

28%    281* 

28        28  4 

28       23% 

274    2734 

27%    28 

27%     2734 

«91       92 

91 %    91ia 

914    914 

91V    VI  4 

9034     91% 

914    914 

•54      6 

*5  4      6 

534          .">  4 

5  4          ;"»  4 

5  4      5  4 

*  a  4      6 

•22        23 

*22       23 

23i4    23  4 

*23 

23 

•_'l 

38 'a    39i4 

3834    4034 

40        40% 

38a4    3934 

3834     39% 

,    3  3  4 

90 'a    91 

90  4    91 

9134    92 

91        914 

90%    90% 

90  4    :io% 

*125      130 

130     130 

•120     135 

130      130 

81304!  1304 

.......  130 

*954100 

*95  4    99  v 

'964100 

*9  It  4  100 

"96        994 

♦954  100 

11918  12218 

120%  122  14 

12(14123  4 

119%12134 

120     121% 

,rI17%  1  in  •, 

»1173^  119 

118     1184 

118     118% 

118%ll&% 

1184118% 

.(•11641  L64 

♦89       93 

•88        92 

*88       92 

*89       93 

*89       93 

'89 

*10        14 

12        12 

*8        14 

•10         14 

•8       14 

*75        79 

»75        79 

•7:,        79 

"75        80 

"75  V    T'J 

♦75        79 

•87  4    92 

87%    88 
*223     230 

874    88 
* 230 

87        8 1 
-220      230 

87       8  7 
♦220     2*0 

•218     228 

*218     228 

■10      11 
884 

-934    11 
85-4     86% 

-10        11 

8-1  4    86 

■'.iv     III-, 
84%    8.. '4 

88        89 

86 -a    89 

•125     130 

•125     130 

•125     130 

•125     130 

'125      130 

♦125      130 

21  Hi    21»4 

21%    22 

214     2134 

'20'-.    214 

19 '4     2034 

*19V     1!I7„ 

213     21334 

213      214-4 

213     214% 

212     213 

2114-1'-' 

2104211  4 

1164  110  4 

'11.    118% 

117     118% 

*11634117 

116%116a4 

1164  1164 

£8       2s34 

91, 

2834      29% 

29       29 '4 

•28  4    29 

•284    29 

*804    81ia 

81        81»4 

81        8134 

81       814 

80%    8034 

81  4 

44      4ia 

4%       4-8 

4%      6 

5         6 

5% 

4%      6 

*34%    35ia 

*34i4    36 

•344    36V 

'344    38 

36        36 

:;  •       354 

•177    17:. 

179      179^4 

*177     179 

178     17s 

178     178 

176     177 

•174    18V 

1  -         18 

17%    1734 

17  4    174 

*174    18 

•17  4    18 

•714    72is 

72  V    72  V 

"714    72  4 

'714    72 

72»4    72-!4 

72        72  4 

*50     

50       50 

4  9       50% 

*49       63 

19       51 

*48       4:1 

48  V    484 

48%    48% 

*48        50 

48        48 

'.'ii       90 
9 

«85        90 

-8        12 

■>85        90 
-8       12 

no 
15 

•9       11 

•9       12 

•44-4    45% 

45%    46 

♦45%    464 

*45i4    40  4 

*44        464 

*45%    46  4 

•162\  !(»:: 

1H--V  L03 

L03 

510314   H'3!4 

•102a4103 

»loi     103 

27        -7 

27%    28 

27%    27% 

'26%    27 

27%    27% 

*26%    27  4 

*90       93 

-90        93 
164     L65 

•117      119 

•90       98 

165  4 1 65  4 
-110     119 

•90        93 

1654166 

-115     119 

91        91    ' 
♦160      165 

lid 

•150     165 

•118     119 

»115     120 

♦38        40 

40        40 

39       3934 

38  4    3»4 

39        39% 

•39        )(' 

1004  I'M  '-- 

100%  10234 

in:  4  103 

100%  10  iv 

100% 101% 

Km  .,  101 

60       60 

i.l 

60       60  4 

J604    (.114 

59a4    60% 

59       69 

*91 

•91        9  , 

9134    924 

|93        93 

•914    93 

91% 

*225     230 

*225     230 

230     230 

-225      235 

230     230 

'227      235 

•34%    ::->v 

35% 

34  4     3.-,  '4 

34  4    34  4 

35        35 

■  34         35 

-88%    88  4 

•88%    89 

•88       89 

*88       89 

89       89 

■  -.,.  ,     90 

19%    20 

-    20ia 

i'i.. 

19%    20% 

20 

L9  4 

70%    77 

77       77  V. 

7  1  14     78  4 

77 

78 

774    78 

2134    22 

-')  'a    22 

22        22 

21 34    22 

22         22:i4 

22  4    22  4 

*69       72V 

*70        724 

71        71 

a-69       69 

•  6b        71 

•68%     71 

*59        01 

*5u       i,(i 

634 

59        ..It 

68       58% 

58        58 

* 94 'a 

5 '4       514 

-514       5a4 

'54      6 

6 

-,->]4 

*■"'%        5J4 

5034     57 

•r'7'4     57->.j 

574    584 

57        57 

564    .'< 

56       56'4 

*35        40 

*35        40 

'37        4d 

•36        40 

86        40 

♦36       40 

*124     13% 

"  1 2  v     1 3 14 

"  1 2  4     1  ■  • 

-12  4     13 '4 

*124    13% 

-  1  -J  4    13 

«77        79 

78  4    78  Hi 

•77 

*77        so 

78  4    784 

*78%    78% 

*12        15 

134   14 

14 

13  4    13  4 

1334     1334 

1334     13', 

52  4    524 

52  '4     54 

•  I  26 

0  1        5  1 
*12() 

52        53 

•128     133 

1 29     1  29 

•125    i;;.r> 

*126     134 

12*8     1238 

12%     12% 

1234 

12%    124 

12%    12  4 

12%    12% 

«88       88  4 

88  4    8'J 

89        89 

§89%    89% 

89        89 

•88%    89  '• 

23       23 1.1 

23       2334 

23 

23% 

23  4 

2  2'8    22% 

68  ia    158  "a 

69  % 

68  8     ''94 

6834     6834 

683, 

6^%     63% 

*16       18 

•16        18 

-11;       17 

?15%    15% 

17 

•  !.; 

•52 'a    55 

*52 

,    52i4 

51        52 '4 

*  5 1 

51 

36  V    36*5 

36%    36% 

36%    374 

36% 

364 

36       ::i;- 

33  "a 

S3  '.;      -  , 

83 4   •-  1  4 

83%    83% 

83%    83  V 

82-4 

614    Oik 

62  v 

61        62% 

61%    03 

61  4     62 

61         61% 

*124      1304 

*124      L304 

♦124 

*124     i:;.'4 

"1244  13i "... 

♦1244  130 'a 

•210     240 

*210     240 

*210     235 

-210    235 

•'JlO     240 

*  2  1  It 

88       88 

88 

87«4    884 

8734      88 

87%    87-4 

•200      208 

♦200     208 

*200      206 

-20(1     209 

•200     2011 

•200     209 

208     208 

•200     210 

206     206 

*200     210 

•200      21U 

♦200      

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Louis  &  San  Fran 

Do    lstpref 

Do    2d  pref 

St»  Louis  Southwestern. 

Do    prof 

Southern  Pacific  Co 

Southernv.tr.  cfs.  stmped 

Do    prel       do 
M.  <fcO.  stock  tr.  ctfs. 

rPexas  &  Pacific 

A  hird  Avenue  (N.  Y.). 
Toledo  Hallways  *  Light 
Toi.  St.  L.  &  W.  v.  tr.  CMS 

Do    prel.  vot.  tr.  ctts. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UuitKysInv't  of  SauFran 
Do    pref 

Wabash 
Do    pref.. 
Wheenug  <fe  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctf.s. 
Industrial  A.   Miscell 

Adams  Express 
malgamated  Copper. 
American  Bicycle 

Do    pref _ 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref __. 

American  DistTelegrapli 

American  Express.  .* 

American  Grass  Twine  .. 
Anier  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive . . . 

Do    prel 

\  mencan  Slatting 

Do    pre! , 

\  mi  1.  Smelt'gifc  Refin'g 

I'"    pref 

\  merican  Snuft 

D11    pref . 

\  mi  1  ican  Sugar  Refining 

ltd    ]iref 

American  Tel'gh  &  Cable 
Aiuer.  Teleph.  &  Teleg. 
a  merican  Woolen 

Do     iiref 

ti  \  naconda  (  uiij)er 

1>rooklyn  I   nion  '*as.. 
>ruiisw.  Lock  &  C.Imp't 
(Colorado  Fuel  &   Iron... 
Do    pref 

■  hi.  a  Hock.  1  loal  &  Iron. 
1  lonsolidated  ( ias  (N.  Y.). 
'  'out  menial  Tobacco,  [>rel 

Uorn  Products 

Do    pref 

Diamond  .Match. 

Distill.  Co.  ot  Am.,trrect8. 
Do    pre!.,  1 1  reels    ... 
Genera)  Bled  i ■!■■  , 

111I1-1  natioicil    Taper.. . 
Do    prel 

International  Power.. 
Internal '1  Steam  Pump.. 

Do    prel 

Manhattan    Beach 

National  Biscuit 
Do     pref 

nal  I  ..-.H! 

Do    prel 

New  fork  An   Brake... 
North  American  Co.,  new 

1).l«lln    Mail      
eop.  1  ias-L.<t  C.  (Chic,  i 

Pressed  Steel  I 'ar 

Do    prel 

Pullman  Company 

Iiaiiu in  steel  Spring.. . 
t.  Do    prel 

1.         die  J  ron  <v-  8ieel ... 

Do    prel 

Rubbei -  Mfi;' 

Im    prel 

tiioss  Sliettield  St.<fe  Iron 

0  Do    prel 

Standard  Rope  A  'I'w  ine.. 
Tenn.  i  loal,  Iron  <S   RR 

Pacific  Land  'I'rusl 

Uiiinii  Bag  a    Paper 
Do    prel 

.  S  Cast  1.  P  pe  &  i-oun. 

Do    prel 

United  States  tfixpress... 

United  slates  Leather 

Do    prel 

1  S  ii.  aitj  a  1  ^instruction 



.!  States  Rubber 

Do    prel 

United  Stati     Steel 

Do    pref 

1.1.1  '  'arolina  Ohem.. 
im    prel 

W.iis.  Fargo  A  Co 
est'n  1  1 rele'gpli 

VVest'gh'si  1  .a  m  [gassen 
Do     1st  pre      


Sates  ot 

the 

Week, 

Sioares 


2,200 

210 

2,900 

1,500 

2,180 

124,300 

40,500 

2,835 

100 

12,450 


2,900 

3,225 
100 


146.600 
9,820 

100 

150 
2,800 

700 
1,000 

350 
1,800 
4,500 
2,800 


106,060 

1,450 
3,550 

2,o00 
520 
300 


6  1 5 
1,000 


1,006 
1,304 

425 


2.7(10 

1,200 

423 

800 

13.316 

4,280 

510 

1  Ml'  5  20 
848 


100 


1,400 


11,700 


Range  tor  Year  19U2 
On  basis  o/100-share.iots 


Lowest 


5534  Jan 
81     Novl2 
69  4  Dec 
2434  Mar 
55%  Mar 
58     Jan  2 
31     Novl 
91     Nov  10 
90     May  22 
37 % Jan  1 
122     Jan 
324Novl8 
18  4  Jan  2 
35     Jan  1 
107     Jan  20 
156%  Aug   _ 
98%  Nov  19 
86%  Mar    _ 
204Novl3 

6i    Oct  : 

2134  Jan  14 
41 4  Jan  13 
17  Jan  2 
494  Jan  2 
28  Jan  14 
19%  Jan  3. 
39 4  Jan  24 


15 
41 
26 
89 
5 
21 
37 


4,200 
5,750 

i.ooo 

3,416 
2,633 


2,100 

l.lii) 
1,412 
50  ' 
4.10 
3CO 
420 
•_•  CO 
100 

100 

900 

1,000 

12,700 

4,320 

.;;>.. 

250 
1,500 

100 
11,740 

.      'in 

.1.02.1 

225 

600 


500 
3,800 


1  lo 
1.600 

100 

7. 1,6 
560 

56,575 

■1  7,686 
7,285 


5,825 
"•Lni'l 


n?$  JTy  u 

53  Nov 14 
4  Dec 
4  Novl7 
28%  April 
85%  Jan  14 
304  Jan  10 

86  Feb  3 
32  4  Jan  14 

210     Jan  13 

39 4 Jan    9 

9%  Sep  11 

36     Nov- 10 

'.IVJ'Jyll 
32  J'ly  10 
Jan  14 
Novl2 
Novl2 
.Jan     3 

Jan  20 

.Ian  20 
JSTov28 

87  4  Nov28 
40  4  Jan  22 
85     J  an  13 

113     Novll 

115  Jan  2 
84     Mario 

16034Jaul3 
12  Dec  1 
73     Apr  23 

dS3  NovlO 
10  Jan  4 
10  Jan  13 
7334  Aug22 

6130  Jan  29 
14% Jan  16 

209     Novl9 

1  1 5  Jan  2 
27  J'ly  15 
80     Novl  4 

130%  Jan  13 

4      AuglS 

31%  Augl9 

0170  V  Oct  13 
174Nov10 
704  '  ''I 

47     Jan 

87  4  J. ill  13 

:<     Oct  1 

in     Nov] 

L024  Xovl'J 

1  an  18 

an  16 

II-      Marl  7 

i8      .lau  28 

N'ovl 
98%  Jan  15 
39     Jan  14 
8'J'4  I-'ob    4 

215  .1.111  L3 
24  Apr  16 
80  A]ir  1 
lau  2 
68  Jan  1 6 
, 7%  Peb2b 

63  ■<  iv 
29% Jan    :; 
80%  .May  19 

1      -Ian  10 

54%  -\..\  1  1 

iau  15 

I  1    ■   .Nov  10 

72      Jan  li 

10  4- May  12 

42     Mayl9 

117  Jan  2 
I  141YI'2(i 

lan  21 

20      -Nov  14 

64  4  Noi  1  i 

11  Jan    2 

Jan  14 

Vovl-J 
8 Novl  2 

60  Jan  18 
120%  a  an  17 
{185  Jan  24 

si  -j  J  ly  10 
16940 

■an     s 


Highest 


85  4  J'ly  31 
90  J'ly  30 
80%  J'ly  30 
39  Augl3 
so  Sep  9 
81% Sep  10 
41%Aug21 
98  4  Apr  15 
92%  J'ly  19 
5434  Sep    3 

134  Feb    71 

38  Sep  1 1 
33%  Oct  24 
4934  Sep    2 

129     Aug25 

159  4  Feb  18 
113%Auc26 

95  Aug29 
24%  Oct  27 
66  Nov  1 
38%  Sep  10 
54  4  Sep  10 
30%  Sep  9 

66  Apr29 
42% Sep  10 

31  Aug20 
573g  Aug29 

2240  Oct  2 
79  Feb  1 
84  Apr  14 
264  Apr  14 
37%  Oct  3 
93%  Oct  31 
5734  Apr28 
994Apr23 
42%  May  2 

265  Aug28 
62%  Aug21 
1334  Oct  21 
434  Sep  26 
31%  Jan    2 

67  Jan    3 

28  Apr  30 

58  Marl7 
3tvtApr29 

100%  Apr29 
7  4  May26 

29  Sep  5 
49%May26 

100%J'ne23 

135  Oct  2 
101  Oct  2 
135%Mar31 
122  Aug26 
i  96  Jan  7 
186     Apr   4 

17%Jan    7 

80%  Sep  22 

146     Feb   1 

253     Aug28 

14%  Apr  23 

110  4  Apr  24 

4140  Mar26 

2  1  -s  Oct  1 7 

23034  Apr  25 

126     .t'nu  S 

38%Mar24 

90     Mar25 

139% Jan    2 

5%  Aug22 

39  Oct  20 
334     Apr    9 

23%Mar2'.i 

77% Jan    7 

199     Apr29 

57%  Marl9 

95  Oct  2 
L\i     Apr  24 

Mar'JO. 
109  4  Apr     1 

32  Sep  26 

96  Dei  2 
L96      \|.i 

!  .'•  1      s.-p    3 

19  ■  Mar  HI1 

-,■),    5 

63  4  Oct     3 

■  ict  25 

25o     Apr29 

384  S<  p  19 

90%  Oct  31 

-op     8 

83  fe  Sep  10 

25%  Apr  2] 

71  v-Mai'22 

S3      Sep     4 

95  4  Sep    '.» 

\  pr  29 

1  pi  24 

■14  V  K.  li  L8 

>pr    3 

Apr    5 

■  lot  20 

59  Sep    6 

160  Aug28 
Sep  22 

91%  Sep  22 
1  1.  1  30 
1  'ii  30 

19%Ocl     I 

6  1       \ 

.111  7 
'.' .  1  Jan  . 
76%  ! 

8255   & 

07  v 

■J33     se]    i  1 
M>r    0 


Range   /or  Previoxw 
Year (1901) 


Lowest       Highest 


21 4  Jan 
75  J'ly 
63  4  Jan 
16  May 
41 4  Jan 
29  Mai- 
ls Jan 
67%  Jan 


23%  Jan 
117     May 


1034  Feb 
28  May 
65 '%  Jan 
147  Apr 
76  May 
81%  Jan 


11 4  Jan 
2334  Jan 
11%  Jan 
45  Mav 
24  Ma) 
144  Jan 
384  Jan 

H45  Jan 
604  Dec 
1 4  Sep 
10  feep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

5169  Jan 
3934  Dec 


2534  Oct 

62     Oct 

5  4  Jan 

31     Jan 

224  Aug 

83%  Oct 

4%  Feb 

22  4  Dec 

384  Oct 

88     Feb 

26     Mai 

73     Apr 

103  4  Dec 

111     Dec 

{94     Jan 

157  4  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

834  Jan 

4134  Jan 

116     Mai 

12  4  Oct 

187     Jan 

93%  Jan 


56  4  Dec 
88  Mar 
76%  J'na 
39  4  Apr 
71  J'ne 
63%J'ne 
3534  j'ne 
94%  Nov 


52  %  May 
1 29 4  Jan 


2  5  4  May 

39  4  May 

109%  Deo 

160     Not 

133     May 

99  4  May 


26    J'ne 

46  4  J'ne 
22  J'ne 
6034  Mar 
38  Mar 
26  J'ne 
49a4  Apr 

!202  Dec 

130    J'ne 

8%  Apr 

35     Apr 

35     J'ne 

89%  J'ly 

354  J'ne 

914  Jan 

40     May 

210     Nov 

45     Nov 


127  4  Oct 


1 83  4  Jan 

181. 

Ma) 

611 

Jan 

54  % 

Jan 

24  4  J  an 

74 

.lan 

8 

Oct 

... 

Jan 

92 

Jan 

16 

Mar 

7434 

Dec 

L38 

J'ly 

;:;- 

U'eb 

,n>. 

Mas 

95% 

Jan 

:;o 

Mai 

72  1- 

Mai 

.lau 





1 1  -'-i 

-1  p 

Jan 

- 

1)1  c 

65 

Dec 

i  ,  1, 

.:  .1.1 

::'■ 

Mai 

19  - 

Mai 

Jan 

Apr 

1    - 

Apr 

853      Jap 

v!  1 


12  V  Oct 
-17      Oct 


24 
69 

116 

145 


Maj 
Mai 

Jan 

v.. 

.\ . .  v 


41%  Mar 

7734  Mar 

304J'J-y 

66     J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30    J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

yo     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

167J4  Sep 

21%  Jan 

8234J'ly 

54%  Apr 

228     Aur 

14%  il* 

1364  J'ne 

142  4  Apr 

25  V  J'ne 

238     Apr 

124     J'ne 


152  4  Aug 


289%  Dec 
28     Mar 

81  %  Sep 

1004  M*y 

49     Nov 
89     Oct 
22     Apr 
46     May 

103%  Nov 
254  J '111  • 
93%  J'ne 

175     Apr 

109  J  ue 
49%  Nov 

1204  J'ne 
52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90  Mav 
4 1  4  Apr 
s(e'4  Apr 

84  J'ne 
76%  J'ne 

1  !  Apr 
Mt^j'ue 
7.V.1  Dec 


loo  Apr 
16%  May 
8334  Aug 


.14  Jan 
85  Jan 
\pr 
101  .  \pr 
2  Mar 
12.">  Aug 
199  1  I'.  0 
100%   Mav 

180      Dec 

1  s ,      1  >ec 


BANKS   AND   TRUST   COMPANIKS-BROKEKS'    QUOTATION* 


Banks 

Wa.sliingt'11*: 
Wash.H'htsll 
West  siitdj.. 

Western 

York. 
BROOKLYN 

Bedford^  .... 

Boroughll 

Broad  vvayli.. 
JJrooklynli  .. 
8th  Wardl]  .. 
6th  Avenue* 
First 


Bid 

A  sk. 

L'tlli 

200 

..'.in 

nil;, 

375 



225 

100 

300 

130 

75 

120 

160 

Banks 

BROOKLYN 

Manulactrs', 

JlllCH"; 

Morc'iants'. 

Nassau 

Ity 

North  SJldell, 

I'e.iple'sll 

17th    Mar.!', 

Sprague 

2616   WanlD 

uiiMuii; 

.out!! 


Hid 

325 

220% 

110 

350 

290 

200 

206 

130 

200 

135 

140 

105 


A  si. 


210 


160 


TruM  <  os. 
N.  Y.   CITY 

Atlantic  Tr.. 
Bowl' j  1 

1  ayTr. 
C'lR'tj 
Central  Tr'si 

1  list... 

( 'oloinal 

Continental  . 

1     1  . 

Klupll  e  St4lte 

Kquitii 

uge  Ti 


Hiu  1  Ask 


340 

2  35 
tl5S4 

700 

660 
ISO 

I '.11 1 
I  ;.. 


245 

715" 

0 

377" 

685 

190 

J  IK  I 


Trust  Co'* 

1  .11-111    1..-A    I'i 

l.'ittli  AveTr 
i.n-  Tr 
an   Tr 

.\  an  1.   rli  k'r 

i.iui'i.ln  Tr... 

•1.  \  ck'rRtj 
Uaii  .. 

Merchants'.. 
m.  1  lopolitau 
.Moiii ui'l'i  list 

\iiii.  Alliance 


Rid 

Ask 

1450 

1  CHI 

600 

640 

725 

75(1 

1176 

800 

830 

400 

His 

270 

275 

1100 

<  2  5 

)  100 

270 

Truss  Cos 

N  V  Lile&Tr 

x  v  sei  iS  1  1 

Anier. 
Real  ) 
StaudardTr't 

Tr  1  'n  i.i  Am. 

- 
U  s  M 
1  nil  SI 
Van  N  'ilen'i'r 
Washington 

W  1 11.l-.ur 


Rid 

1175 
1350 

125 

1700 
24  0 


1300 


160 


Trusi   »  i 


MAN 

Brooklyn  Tr 

Lsll 

Franklin 

liaiiiiHon 

- 

S  assau 

,.        imsb'g. 


Bid     itk 

180 

175 





.'.17      

in 


*  Bid  and  asked  p 

1  sal.  al  stock  lixclian 


ao  sales  on  this  day.    i  Bess  than  100  si   1  rights     d  Begiuuiug 

ge  or  at  auction  this  week.    oJ  Crust  Co  ites. 


31  i| (luted  pec  . .  mi  instead  ui  doilai  a  per  share. 
■   Bau  ca  in  u-fced  with  a  paragraph  (11)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Wekk  Ending  Dec  5 


$1  h 


V.  S.  Government 

V  S  2s  consol  registered. <Z193u 

U  S  2s  consol  coupon £1930  y 

0  8  2s  consol  reg small. .41930 ,'i- 

V  3  2s  consol  coup8niatl.rtl9:;o  Q- 


U  3  8s  registered fcliUS 

U  3  3s  coupon fcl918 

U  S  3s  reg  small  bonds..  *.-191S 
U  8  3s  cou  siuall  bonds..  A.T91S 

U  S  4s  regist  ered ftl907 

IT  S4s  coupon A1907 

U  S  4s  registered 1925 

U  84s  coupon 1925 

U  8  5s  registered 1904 

U  3  5s  coupon 1904 

Foreign  Government 

Frankt'ort-on-Main  3%8  ser  1.. 

These  are  price 

U  S  of  Mexico  s  l  g  5s  of  1899 

State  Securities 
Alabama  class  A  4  to  5 1906 

Class  B5s 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  305s 1924 

Louisiana  new  consol  4s..  HU  1 

Small 

Missouri  funding 1894-1995 

North  Carolina  uonsol  4S.1910 

6s 1919 

So  Carolina  44s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  sav  Fla  <fc  VV 
Albany  &  Susq  See  Del  &  Hun 
Alleglieuy  Valley  See  1'euu  KK 
Alleg  A  West  See  Bult  li  &  P 
AmDocki&lm   ifeCoululA'J 

Ann  Arbor  1st  <r  4s A1995 

Atcii  I  &  S  ffe  gen  g  is. ..1995 

Registered 1995 

Adjustment  g  4s /il995 

Registered fel995 

.Sty  mped /11995 

Chit  A  St  Louis  1st  68..1915 
Atl  Knox  &  Nor  L8tgoS..1946 
Atlanta  A  Dan  v  See  South  Kv 
Atlanta  A  Yadk  see  South  Ry 
Austin  <te  N  W     See  s.ou  Pacific 

Bat  Creek  it  S  see  Mich  Cent 
alt*  uiuoyriorig3*2s.l925 

Registered /il925 

Gold  4s /1194b 

Registered ?<.1948 

Conv  deb  4s 1911 

PJun&MDiv  Istg3  4sl925 

Register*! pl925 

PLf..t  \v  VaSysref  461941 

Southw  Div  1st  g3  4S...1925 

Registered ftl925 

Mouon  Riv  1st  gu  g  5s.. 1919 
Cen  Ohio  R  1st  ug4  4s.-1930 
Beecli  Croek  See  N  VU4M 
Bellev  *  Oar  see  Illinois  Cent 
Bkiyn  A  Monhtuk  See  Long  1 
Bruus  A  West  see  Sav  Fl<fc  W 
Buffalo  N  Y  <fc  Erie  see  Erie 
Buitalo  R&  Pgeu  e  5s. ..1937 
All  A  West  1st  g  4s  gu..l998 

Cltte  Mali  lstgu  g5s 1943 

Boch&  Pitta  1st  g  Us. ..1921 

Consol  1st  g  Os 1922 

Buffalo  tte  Southwest    See  Erie 
Buff  &  Susq  1st  ret  g  4s.dl951 

Registered 41951 

Bur  Cellar  R  &  No  1st  5s.  1900 
Con  1st  A  uol  trust  g  5s..  1934 

Regis  tereu 1934 

C  R  I  F<fc  N  W  lstgu 58.1921 
M  &  St  L  1st  gu  g  7s 1927 

Canada  South  1st  5s 190S 
■  2d  5s 1913 

Registered 1913 

CarU  A  Shawn  See  111  Cent 
CarolinaCent  Ste  Seab&Roan 
Carthage  &  Ad  see  M  1'CdsH 
Ced  R  la  F  &  N  see  B  C  R  A  S 
Cen  Branch  U  P  Istg4s...l94« 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  R  R  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..pl945 

Registered /)194.. 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

2d  pref  income  g  5s pl945 

3d  pref  income  g  5s pl945 

Cliatt  Div  pur  mon  g  48.1951 
Mae  A  Nor  Div  1st  g  5s.  1940 

Mid  Ga&  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1940 

Cent  of  N  J  gen'l  gold  58.1987 

Registered A1987 

Am  Dock  &  Imp  gu  5s.  .1921 
Le  &  Hud  R  gen  gu  g  5s  1920 


M-S 

s  on 

Q-J 

1 

j.j 
j.j 
J-J 
j.j 
FA 
J.J 


J-J 
J-J 
A-O 
J-J 
J-J 
J.J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M  -N 
M-S 
J-D 


J-J 
Q-J 
A-O 

y-j 

MS 
M-N 
Q-F 
M-N 
J-J 
Q-J 

FA 
MS 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
uct 

OCt 

J-D 
J-J 
J-J 
J.J 
J-J 
Q-J 
J.J 
J-J 


Price 
Friday 
Dec  o 


Bid 

107% 
10S>4 


Ask 

108*2 
109 


107  4 
108 


1 98*4 
Sale 


1064 

1084109 

1094  110 

1354136 

135%  130 

103%  104  4 

103%  104  1q 

9314 .... 

the  ba  sis  ol 

96  "2    98 
hese  are  pr 


103 


123  4  . 


96 


100 

iT'sale 


97 h    98 h 
loi^Sale 


90*2   91 14 
"™I"9l" 


94^Sale 


100  ?8  salt 


*104!i. 

*  88     . 


95     Sale 
89     Sale 


107 


116     117 
101     


•125     . 
♦122*2. 


102  >2 

*12l12 


Week's 
Mange  or 
Last  Sale 


Low      High. 

108a4  A«e'02 
10S»4  Nov'02 


10734  107»4 
108  10S 
107  J'ne'02 
107\  1()7;|4 
108^  108*2 
111  Oct'Oi 
135  *2  135*9 
ISO's  Nov'02 
10334  10334 
10378     104;<8 


95*2  Feb  '02 
four  marks 

9834  Aug'02 
ices  o  n  the  b 

104»s  Sep  '02 
109*4  Oct '00 
102  *2  Mar'02 
11 1  Mar'02 
126  Oct  '01 
106*2  Oct '02 
109*2  Feb '99 


10 


to  o 
asis 


104     Nov'02 

l30*2J'iy'oi 

120     Mar'00 

9534        95-'j 

94*2  Oct '02 

98  *a  Oct  '02 


11 


11 


98  98*s 

101*2      101  ls 
1U1     Nov'02 
91  914 

944  Apr  '02 
90*2       91*4 


114*2  Oct  '02 


94^       954  108 

97     Apr'O: 
10034     101 ' 
1 04     Sep  '02 
111      Oct  '02 

89*2Nov'0 


5-« 


Ao 


25 


23 

283 

"33 

"li 


102 


95  95 

88*2       89 

90*4J'ly'02 

114*4  J'ne'02 

108     Sep  '02 


116     Oct '02 


103     Apr '9 
130     May'02 
12534  Oct  '02 

103    J'ne'02 


103        103 
122     Nov'02 
124%  Feb '02 
112*2 '118     Jan '02 


10534Sale 
107=8 


107     . 

118*2. 


105*4  Sale 


75  76 
35  ^a  36 
25  Sale 
88*2 


•107 


136     136*2 
134     Sale 


105%     10578 
108        108 
105*4     106 


93     J'ne'02 


107*2     107*2 
122*8     122*8 


id.".  '4     106  4 

105  4  Sep  '01 

74;,4  Nov'02 

35%        36 

25  25 

92     Aug'02 

108*4  Sep '02 

102     J'ne'99 

112*2  Apr '02 

13(J*-j     1364 

134         135*4 

114*8      114*8 


55 


9434    95*2 
ne  do  liar. 
96     100 

Ol  $3  to  X. 

104% 107 


104     104*2 


Mang* 

Since 

January  1 


Low    High 

10S34  109% 
10734  109% 


105% 

10534 

107 

106% 

1073! 

10834 

132 

l.!0  4 

103*4 

103% 


109% 
110 
107 
109*2 

112*2 

113 

139*o 
139:*4 
1064 
1004 


102*2  102*2 
111     111 


106     107 


95  4    96% 
94       95 
95*4    99s4 


95     100 
100      105^4 
loo      105*4 
9034    97 
93*2    94*4 
90  4    95s4 


114  41144 


93  97*4 
964  97 
99%  105 
102  104 
104  118 
89   934 

"afT'ioi" 

884  91% 
90*4  90% 

114*4  114*4 

108  108 


116  119  4 


128  130*2 
1253412S4 

102  103 


103     106*4 
124*4  126*4 

124%121-'1 
118      IIS 


104%  107*2 

107      111 
100     106 


93       95 


1064  ]  «•;»■<, 
1194123 


105*4113*2 


74       89*2 
32*2    44*2 
18*2    31 
9134    93% 
108*4  108k 


106     112*2 
132     141 
131     139*4 
112%115 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  ENDtNG  Deo  5 


Central  of  N  J — (Continued) 
Leh<fc  WilksB  Coal  5s.  .1912  M- 

Con  ext  suar44s f/10J0  Q- 

N  Y  &  LongBrgeng4s  1941  M- 
Cent  Pacific    See  So  Pacific  Co 

Charles  <fc  Sav  lstg  7s 1936  J- 

Ches  &  Ohio  g  6s  ser  A..A1908  A- 

Gold  6s «1911  A- 

1st  consol  g  5s 1939  M- 

Registered 1939  M- 

General  gold  4*28 1992  M- 

Registeretl 1992  M- 

Craig  VaUey  lstg  5s.. ..1940  J. 
K&  ADlvlstcong4s..l989  J- 

2dcon8olg4s 1989  J- 

Warm  Spr  Val  1st  g  5s. .  1941  M- 

Greenbrier  Ry  1st  gu  g  4s  '40  M- 

Chic  M,  Alt  RR  8  fund  6s. .1903  M- 

Refunding  g  3s 1949  A- 

Railway  1st  lien  34-s...  1950  J- 

Registered 1950  J. 

Chic  Bur  <fe  Q  consol  7s...  1903  J. 

Chic  &  Iowa  Div  5s 1905  F- 

Denver  Div  4s 1922  F- 

Illinois  Div34s 1949  J- 

Registered 1949  J 

Iowa  Div  sink  fnnd  5s. .1919  A- 

Sinking  fund  4s 1919  A- 

Nebraska  Extension  4s. 1927  M- 

Registered 1927  M- 

Southwestern  Div  4s 1921  M- 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M 

Han  <fc  St  Jos  consol  6s.  .1911  M- 
CI11C&  E  111  1st s  t  cur  68.1907  J- 

1st  consol  g  6s 1934  A- 

General  consol  1st  5s 1937  M- 

Registered 1937  M- 

Chic&  Ind  C  Ry  1st  58.1936  J- 
Chicago  &  Erie    See  Erie 
Chic  tiiik  liouisv  ret  6s...i947  J- 

lieliinding  gold 5s 1947  .J  ■ 

Louis v  N  A  &  Oil  1st  OS.  1910  J- 
Ohio  Mil  A  si.  Paul  con 7s  1905  .1  ■ 

Terminal  gold  5s 1914  .1 

General  g  4s  series  A..el9S9  J 

Registered el989  Q- 

General  g  3*2S  series  B.t'1989  J- 

Registered el989  J- 

Chiccfc  LSuDivg5s 1921  J- 

Chic<feMoRivDiv5s...l920  .1 
CuicifePac  Div 6s 1910  J- 

Clue  A  P  W  lstg5s 1921    J- 

Dak<fe  Gt  So  g  5a 1916  J- 

Far  A  Sou  assu  g  6s 1924  J- 

Hast  &  DDiv  1st  7s 1910  J- 

lstos 1910  J- 

I  A  O  Kxteu  1st  7s 1908  J- 

LaCrosse  A  1)  1st  5s 1919  .1  ■ 

Mineral  Point  Divos 1910  J  ■ 

So  Minn  Div  1st  6s 1910  J 

SoathwestDiv  1st  lis 1909  J- 

Wis  A  MinnDivgSs 1921  J 

Mil  A  No  1st  M  L  6s. ...1910  J 

1st  consol  6s 1913  J 

chic  A  Northwcons7s 1915  Q- 

Gold  78 1902  J 

Registered 1902  3 

Extension  4s 1886-1926  P 

Registered 1886-1926  F 

General  gold  34s 1987  M- 

Registeretl «1987  Q- 

Sinking  fund  6s. ..1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  5s. ..1879-1929  A 

Registereil 1 879-3  929  A- 

Debenture  5s 1909  M 

Regu3t  ereu 1909  M 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  fund  deb  5s 1933  M 

Registereil 1933  M ■ 

DesMo&Miuu  1st  7s. .1907  F 
Milw&Madison  1st  6s. .1905  M 

North  Illinois  1st  5s 1910  M 

Ott  C  F  <fe  St  Paul  1  si  5s  1909  M 
Winona  &  SI  Pet  2d  7s. . 1907  M. 
M  il  L  S  &  West  1 31   g  lis  J  92 1  [M 

Ext  &  Imp  s  fund  g  5s  1929  F- 

Ashland  Div  1st  g  6s. .1925  M 

Mich  Div  1st  g6s 1924  J 

Convertible  dob  5s 190,  IF 

Incomes 1911  M- 

Chic  Rock  Isl  &  Pac  6s.. .1917  J- 

Registered 1917  J 

General  gold  4s 19SS  J- 

Registered 1988  J  • 

Coll  trust  Series  < '  4s  ...1905  M- 

H4s 1910  M- 

M4s 1915  M- 

N4s 1916  M- 

Chic  5I&  Pac  RR  4a. .2002  M 

Registered 2002  M. 

DesM&  Ft  D  1st  4s 1905  J- 

1st  2 4s 1905  J- 

Extension  4s 1905  J- 

Keok  &  DesM  1st  5s. ...1923  A 
Chic&StL    See  AtchT&SaFe 
Chic  St  L  &  N  O    See  111  Cent 
Chic  St  L  &  Pitts    See  Penn  Co 
Chic  St  P  M  &  O  con  6s. ..1930  J 
Ch  St  P  <fe  Minn  lstg 6s  1918  M 
Nor  Wisconsin  1st  6s. ..1930  J 
St  P  A  S  City  1st  g  6s.. .1919  A 
Chicago  Ter  Trans  g  4s. ..1947  J 


Price 
iridat) 
Dec  ii 


Bid 
*102     . 

100*2. 


Ask 


110     1134 
112     115 

11734 


104*2  Sale 


10134  103*4 

99      

108     


83* 
79 


Sale 
80 


104*4 

102 

101%. 


98*« 


1114 

102% 

107     Sale 


98 


106  108 
116*2118 
109     

137]4 

1204  121 


1303 


111 


1  I.'. 
113 


132 

118 


114 


118  . 
121  . 
110  . 

119  . 

113 

133*4  . 
121%  . 
108%. 


117      

109     

1 15%  sale 
115      

118      

1  L2»4 
U7?4  121 
134     


..  105*4 


113*4 


107* 


105  4 


110    in 


1144. 


112*2. 

106%. 

'  10734  . 


113*4 

131% 

125 

136*2 

136% 


114'.,  116% 
128%  L29 

127      

108%  108:', 


8i>^  Sale 


97 
93 
90 


134*2  1354 


126     .... 
85%    86  4 


Week's 
Mange  or 
Last  Sale 


5-° 


Low       Jiigh 
102         102 
101*o     102 


109%  109% 
112  Nov'02 
118  1184 
121  J'ne'01 
104*2  10434 
103  Apr '01 
1 1 2  Nov'02 
1034  Nov'02 
99  Oct  '02 
1004  Oct  '02 


102%  J  Ty  '02 

Ki  83*4 

79  4        794 

83s4  Apr'02 

104*4      1044 

104%  Apr '00 

101     Nov'02 

98*4        98*4 


1  1  4  %  Aug'02 
103  Oct '02 
107  107*4 
109*aAug'01 
100     Mar'02 

106%  Nov'02 
117  Nov'02 
112%  Nov'02 
137%  137*4 
120*2  121 
120  120 
123     Nov'02 

132  Nov'02 
117  4  Nov'02 
115      ,\iay'02 

19  I  '■   Oct  '02 

m:;1,,     113*8 

L13*4  113*4 
1054  Feb'98 
104%  J  an '02 


120*2 

1 2 1  4 
116 

119*4 

1124 

137  4 

122 

107% 

[914 

116 

L09 

1  15% 

1. 1 5 

1  IS 

1  17 

120  4 

134*4 

193 

102 

107% 

106% 

1  02  '4 

103 

115  4 

111 

107 

107;lt. 

108 

108 

118  4 

114 

117  4 

123 


.Mar'02 
Oct  '02 

Oct.  '02 
v..  02 

Oct  '02 

J'ly'99 
(ict  '02 
Aug'02 
Oct  '02 

Sen  '02 

Oe1  '02 

115 
Nov'02 
Mar'02 
Aug'02 

134*4 
Nov'02 
Oct  '02 
Oct  '02 
Oct  '02 
Nov*02 
Nov'98 
JTy'02 
Oct  '00 

107 
May'01 

10S 
Oct  01 
Nov'02 
Oct  '01 
Nov'02 
May'01 


106     Nov'02 

LOB     Oct '02 

L07      Oct  '02 

116*2.T'ne'02 

131  *s  Nov'02 

124         124 

142  4  Feb '02 

139%  Jan '02 

1 07*s  Feb '01 

114%  Sep '02 

128%     129 

128*4  Nov'02 

1084     10834 

11 14  Apr '02 

100%J'ly'02 

99%  J'ne'02 

99*aJ'ly'02 

99%  J'ne'02 

85  S6 


97*2  97*2 
93  Nov'02 
97     Dec '00 

11  0  4  Apr  '02 


134%  138-4 
135  4  Nov'02 
137  %  Sep  '02 
127  Nov'02 
86     Nov'02 


A.) 
1 
6 


111 


21 


18 


99%  100 

1064110 
116     122 

111  114 
137%  139% 
120     1264 
120     124% 
123     125 

126     132*a 
113     117*a 
113% 115 
182*2  196 

112  115 
110*4  117 


17 
3 


12 


1269 


12 


18 


Hang* 

Since 

January  I 


Low    Hi'i)\. 
102     106 
101     105 


109%  115 
114  117 
118     123% 


104*2110*4 

ib*8>ail8" 

103     105% 

98     100 
1064106% 


102%  104% 
82%    88 
7  S%    86 
83%    83% 

102%  106*4 


10041034 
98     1034 


114%  116*4 
103     106 
107     1114 


1043!  104% 


120*2  120% 
118%  124% 
114% IIS 
116% 121% 
112*4  115% 

126%  iai" 

107%  110*2 
182*2  191% 
116     119 
108%  109% 

114  117% 
113%  115 
110%12l% 

115  •  117 
1204123% 
134     141 
101%  104% 
101%  104 
107     107% 
106%  106% 
102%  106% 

115"*  lis" 


106%  110 
i'05%i09% 


114     118% 
117%  124*" 


106  106 
108     109% 

107  107 
116%119% 
131%137% 
1234128% 
142%142% 
139  4139% 


110%110% 
128     132 
12  1  %  131 
105%  113% 
109      112 
100%  100% 
99%    99% 
99%    99% 
99%    99% 
82%    86% 


97*->    99% 
91%    93 


109%  110% 


1S4%143 
135%  141% 
137% 140 
125%130% 
86       90% 


MISCELLANEOUS   BONOS— Continued  oil  Next  Page. 


Street  Itailway 
Brooklyn  Rap  Tr  g  5s 1945 

Atl  At  Bkiyn  imp  g  5s. .1934 
Bk  City  1st  con  5S.1916, 1941 
Bk  Q  Co  <fc  S  con  gu  g  5s.  194 1 
Bkiyn  Un  El  lstg  4-68.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fe  S  Ry  Bait  1st  g  58.1922 

ConnRy&Llst&refg4%8'51 

Den  Cou  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s.  .1910 

MetRyCo  1st  gu  g  6s. .1911 

Det  Cit  St  Ry  1st  con  g  58.1905 

Gr  Rapids  Ry  1st  g5s...al9Hi 

Louis  Ry  Co  lstcon  g  5s.. 1930 

Market  St  CRy  1st  g  6s. .191:; 

Met  St  Ry  gen  col  tr  g  5s. 1997 

BwayA7tliAvlstcg5sl943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


103%  Sale 


*110%. 


101     102 
86       87 


99% 


117%118 
116%  Sale 


103 

110 

114 
103 
101 

87 


103% 

Jan  '99 
May'02 
Sep  '0-_ 
101% 
Nov'02 


99%  Oct  '02 
95     J'ne"00 


L03 


Nov'01 


109     Mar'98 


117%     1174 
116%     117 


26 


25 


102  110% 


112%114 
100  106% 
100%  105 
86   93 


98   99% 


116% 122 
116% 119% 


Street  Railway 

Met  St  Ry— r ConjRet  g  4s2002 

Col«fe  9th  AT  1st  gu  g  5s. 1993 

Lex  Av&PF  1st  gugSs  1993 

Third  Ave  RRcongu4s2i>oo 

Third  Ave  Ry  Istg5s..l937 

Met  W  S  El  (Chic)  lstg 4s.  1938 

Mil  El  Ry  A  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  Con  g  5s.  .1919 

St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic  St40-yrlstcur5s. 1926 

40-year  consol  gold  5s... 1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1947 
Bos  U  Gas  tr  ctfs  s  t  g  5s. 1939 
Bkiyn  U  Gas  1st  con  g  5s. 1945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 

m-:n 

M-N 


J-D 
J-J 
VI  -K 


97 

1204.-. 
120%.... 

98  4    98% 
121%.... 
101     .... 


109 


115%. 


96%  96% 
121  Nov'02 
121     Nov'02 

98%  98% 
121  Nov'02 
101*4  Nov'02 
106  Oct  '99 
110  J'ne'02 
114%Nov'01 


109%  Dec '99 


99     Dec '97 


91%  Oct '98 
117        117 


32 


96%    99 
120      124% 
129  4124 

97     101% 
120%  127 
101     103 


110     110 


1   115*4  120% 


*No  price  Friday;  latest  price  this  week.    aDtieJan     tiDuoApr    eDueMay    </ Due  J  ne    ADueJly     fc  Dae  Aug    p  Due  Nov    ^Due  Dee    sOption  sale 


1242 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Dec  5 


Chic  &  West  Ind  gen  g  6s  ?1932 
Chic,  <fc  West  Mich  Ry  5s. .1921 
Choc  Ok  <&  G  gen  g  5s  ...ol919 
Cln  H  <fc  D  cousol  s  £  7s.. .1905 

2(1  gold  44s 1937 

Cin  D  &  I  1st  gu  g  5s...  1941 
C  1  St  L  &  C  See  C  C  O  &  St  L 
Cln  S  &  C  S«eCCCStL 
Clearfield*  Mali  See  B  R  &  P 
Cleveland  Cin  Chic  &  St  Louis 

General  g  4s 1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W&  M  Div  1st  g  4s. 1991 
St  L  Div  1st  col  tr  g4s..l990 

Registered 1990 

Spr  <fc  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g  4s...  1940 
C  I  St  L  &  C  cousol  6s. .1920 

1st  gold  4s _.fcl93t 

Registered fcl930 

Cin  S<fc  CI  con  1st  g  5s..  1928 

CCCfe  I  consol7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
O  Ind  &  W  1st  pf  5s...cJ1938 
Peo  &  East  1st  con  4s.. .1940 

Income  4s 1990 

CI  Lor&  Whcon  1st  g  5s.  1933 
Clev  &  Marietta  See  Penn  R  R 
Clev  <fe  Mahon  Val  g  5s. ..1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g 4s...  1929 
Coliuu  <fc  Green v    Set  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s.  1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  <fc  Western  7s. ..1907 
Morns  &  Essex  1st  7s.  ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  r'ef  gu  g  3  4s Sunn 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Svr  Bing&  N  Y  1st  7s.. 1906 

Warren  1  st  ref  gu  g  3  '2s.2000 

Del  &  Hud  1st  Pa  Div  7s.  1917 

Registered L917 

Albtfc  Sus  1st  con  gu  7s.]'. MM) 

Registered 1906 

Guar  gold  6s 

Registered 1906 

Reus  <t  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  KR  Bridge  .See  Pa  kit 
Denv  &  R  Gr  1st  con  g 48.1936 

Consol  gold  44s 

Improvement  gold  5S...1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  <fc  S  West  gen  s  f  g  5s  1929 
Des  M  oi  <fe  Ft  D  See  C  R  &  I  P 
Des  M  A  Minn  See  Ch  &  N  W 
Des  Moi  I'll  Ry  1st  g  5s. .1917 
Pet  M  &  Tol  Sec  L  S  <fc  M  So 
Det  <fc  Mack  1st  lieu  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fc  Iron  Range  1st 5s.. 1937 

Registered 1937 

2d   6s 1016 

Dul  So  Shore*  Atl  g  58..1937 
LT'astof  Minn  See  SI  I'M  <v  M 
t/ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol&  Easi  lsl  g  58.1941 
Elm  Cort  &  X  o    See  Leli  &  Is  X 

Eric  1st  cxt  gold  4s 1947 

2dext  gold  5s 1919 

3d  ext  goid4'2s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 192s 

1st  Consol  gold  7s 1020 

1st  consol  g  fund  7s 1020 

Erie  1st  con  g  4s  prior. .1996 
Registered 1996 

1st  cousol  gen  Lien  g  48. .1996 

Registered 1996 

Peii     i  g  4a 1951 

Bull  N  V  &  Erie  1st  7s. 

Bull  &  S  W  gold  6s 1908 

Small 1908 

Cluccfc  Erie  1st  gold  5s. 
Jett  Hit  isi  gu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  1st  curgu6s.l922 
Docket  Imp  1st cur6s. .1913 
NY&  Green  L  gu  g  5s.  101 6 
Mid  RRofNJ  Is; .gils.1910 
N  Y  Sus  cfc  W  1st  ref  5s.  1037 

2d  go  Id  448 1037 

General  gold  5s 1010 

Terminal  1st  gold  5s.. .1943 

la  $5,000  ench. 
Wilk<6  Ea  lstgu  g5 
Erie  &  Pitts    See  Penn  Co 

Evans  <fc  T  H  1st  cons  6s. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1023 
Sull  Co  Branch  1st  g  5s.  1930 

Ev  &  Ind  1st  con  gug6s..l926 
ITiargo  ifc  ,sii     See  Ch  M  A 

T  liut&  PereM    See  Pcre  Mar 


So  •- 
—  v 


ft 


-M 

D 

J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-F 
Q.-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
MS 
A  O 
J-D 
M-S 
M-S 
J-J 


F-A 

J-D 
J-J 
.l-J 
M-jN 
A-O 
A-O 
M-N 
.l-J 
M-N 
A-O 
J-J 
F-A 
K-A 
M-N 
M-N 
J-D 

J-J 

A-O 
A-O 
A-O 
J-J 


Price 
Friday 
Dee  5 


Hid 


Ask 


107V 

108     . 


11334  , 


994  Sale 

100*4 

100*4 

102=8 


100^102 


101     , 

ii'434 ! 


1334. 


133 


99  4  Sale 

76    Sale 

114 


123 


SOU  Sale 
904  Sale 


115     . 
1304. 


132     

115     

103 

Ill's 


140     . 


1054. 


I43a4 

143^4 

101     Sale 
105     , 


104 


85 


101     103 
92       95 


.     924 
.  114*4 


116*4 


1114 

U34 

■| 

1138s 

117     

:oi4 

137     

13434 

974   98 


84     Sale 


914 
127     . 


92 


119 


1134. 


134  4 


*111     

114     Sale 

100     , 

107 

113*4 


120 


110 
102 


Week's 
Range  or 
Last  Sale 


«  O 


Low  High 
11634  Nov'02 
109  Apr '02 
1144May'02 
1114Dec'01 
113  Oct '00 
114s4  J'ly'02 


99*8  1014 
101 4  Oct '02 
1014Nov'02 
102«8  102^4 
103  Oct  '02 
100    J'ne'01 

83     Nov'99 


1023gOct'02 


115     Nov'02 
134  >8  Jan  '02 


138     May'02 
i"04  4Nov'i)l 


99^       994 
76  78 

116*4  Aug'02 

128    J'ne'02 


80  *4 
903a 


80  Hf, 
92 


No 


115  Nov'02 
132*4  132*4 
137  Sep '02 
140     Oct  '98 


133*8Nov'02 
115*8Aug*02 
103     Nov'02 

112  Nov'02 
103  4  Oct '02 
140*4  140*4 
149     Aug'01 

113  Aug'02 
122  J'ne'99 
106  Oct '02 
lll3sFeb'02 
143:'4  Nov'02 
147  4J'ne'02 

10078    101 

106  Nov'02 
110     Nov'02 

89     Aug'02 


111     Feb'01 

1024 Oct '02 
93  4  Aug'02 
86  Oct  '02 
92     Nov'02 

114        114 


115     Sep '02 


114    J'ne'02 

11 34  Nov'02 
119*4  J'ne'02 

novApt'oj 

117     Oi 
109*4  Jan '02 

137  4  Nov'02 
36  Sep  '02 
9734       98 

984J'iy'02 
84  84^4 


913, 

128 


92*4 

128 


120        120 
106     Aug'02 
ov'02 

1.163.1  Si 

109     Oct  '98 

114"8Aug'02 
114         114 
108      Apr  '02 
108     Nov'02 
llu     Oct '02 


1144Nov'02 

121  Nov*02 
110  Aug'02 
112     J'ne'02 


115     May'02 


LO 


13 


is 


27 


Range 

Since 

January  1 


Low    High 
11634  119 
109     109 
105     1144 


11334  115  4 


99*8  104^ 

101  4102 
100    10334 
1013910434 

103     103 


102     106 


113"81154 
1344134*8 


138     138 


98     102 
72       824 
11441164 

1274128 


80       86»4 
903s    97 


114341204 
132*4138 
137     141 


132"8137 
115*8  118*4 

102  1054 
112     11738 

103  4103  4 
140*4  144 


113     11534 


106     109 

111  SslllSg 
1514 

14741474 

9941044 
105     112 
109     113*4 

844    91 


101     1024 
92  4 

84  4    8734 
91       95*a 

U258115 


111     115 


112B8115 

1134118 

118-^122 

I  IT      121»4 

g  109*4 

137     142 

136     139 

L02 

os 4   9S4 

84        00 


91       96 
128     133 


120     125*4 

1033,  106 

1 1  634  1 2 1 
11841184 


114«8118 
114  118 
102     103 

107*sH04 
110     1164 


11241154 

121     1264 
1084112 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  5 


FlaCen&Pen  1st  g  5s.  ..1918 
1st  land  gr  ext  gold  5s.. 1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4  4s.  1941 
Ft  W  &  Den  C  1st  g  6a... .1921 
Ft  W  &  Rio  Gr  1st  g  3-4S.1928 
/  i  al  Har  &  S  A  See  So  Pac  Co 
V Tal  H  &  H  of  1882  1st  5s.  1 0 1 3 
Gatfc  AlaRy  1st  con  5s..ol945 
Ga  Car  <fe  No  1st  gu  g  5s..  1929 
Georgia  Paciflo  See  So  Ry 
iiilaVG&Nor  See  So  Pac  Co 
Gonv  <fe  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  -SeePennRR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&ycolltr4s  1921 
Greenbrier  Ry  See  Clies  <fe  O 
Gulf&SIlstref&tgSs  61952 

Han  &  St  Jo    SeeCB&Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  1  st  consol  g  4  4s.  1999 

Registered 1999 

Col&  H  V  1st  ext  g  4s. .1948 
Houst  E  <fc  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  34s 1951 

Registered 1051 

1st  gold  3ssterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  &  Tex  gold  4s....  1053 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvilleDiv  gold  3 4s. 1953 

Registered 1953 

Middle  Div  reg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s... 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

Bellev&Car  1st  6s 1923 

CarbcfcShaw  1st  g  4s.. .1932 
Chic  St  L«fe  N  O  g  5s. ..1951 

Registered 1 951 

Gold34s 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s....  1031 
Ind  Bl  &  West  See  C  ( !  C  &  St  L 

IndDec<fe  W  1st  g  5s 

1st  guar  gold  5s 1 035 

Indlllcfe  la  1st  g  4s lo.-.o 

Int&  GreatNorlst  g  6S..1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

IowaCc11ir.1l  1st  gold  5s. .1938 

Refunding  g  is 1951 

Jefferson  RR    see.  i 

Kal  A  &  G  R    See  L  S  &  M  S 
an  ifc  .Mich    See  Tol  <fc  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  P 
K  C  >V:  M  R  &  B  1st  gu  g  OS  .  1  920 
Kan  C  &  Pacific.    Sfc  M  K  &  T 
Kim  City  Sou  1st  gold  3s..  10. ".(1 

Registered 1050 

k.ii:  nckv  cent    See  1.  .t-  N 
Keok  &  Des  Mo    Sei   '  '  R  I  &  P 
Kniixvilie  &  ObJ  1  Ry 

Iake  Erie  &  W  1st  g  5a. .1937 
i  2d  gold  5s 1041 

North  <  Hiio  lsi  gu  -j  5a  .  1945 
L  Sho  &  Mich  S  See  N  V  Cent 
Lehigh  Val  (Pa)  coll  g  5s. 1997 

Registered  5s 1997 

Leh  Val  N  V  )  si  gu  g  i  48.1940 

Registered 1940 

Leh  V  T<  r  Ry  lsl  gi 

Registi  1  ed 

Leh  V  Coal  Co  1st  gu  g  5a 

Registered 1033 

Leh  &  N  V  1st  guar  g  is. 

ed 1945 

El  C  &  N  1st  g  1st  pt  6s. 1914 
Gold  guar  5a 1914 

Leh  A;  Hud   R  .:  X  J 

Leh  A;  Wilkesb  SeeCentol  N  J 
Leroy  &  Caney  Val    See  Mo  P 

i  mi .  Dock    see  Erie 
Lung  Island  lsl  con  R  5s. 

LSI  consol  gold  4s A1031 

'■ral  gold  Is 

Ferry  gold  4  4s 1922 

Gold  is 

Ilcdgoid  4s 

11  e  m>ld  5s 

BklynAi  Mont  Istg6s..l91] 

1st  5s 1011 

N  V  B&M  Blstcong5s 
N  Y&  R  B  I.-  .  L927 

NorShB  1st  cuii  g  gu5a  ■ 
Louisv  <fe  Nashv  gen  g  6s 

Hold  5a 

Unified  gold  4s loin 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  1  rust  5-20  g 48.1903-1918 

1  li  ciliau  Branch  7s 1907 

E  H  A  Nash  1st  g  (is....  10 10 
LCin  &  Lex  •-".1.1  l  4s. ..1031 
NO  &  M  lsl  gold  lis. ...103D 
N  O  &  M  2d  gold  6a 103d 


A-O 


Price 
Friday 
Dec  5 


Bid 
106     . 
1  0334  . 

1 06  4  . 


Ask 


109     111 

86*4    87 

103     

Ill     

1114 


953g  Sale 


107E«  108 


1134. 


103 


1023gl04 


116 

'  S4 


:   98*4. 


120     .... 

12641274 


104 


1074110 
1074110 

103 

122 

96       98 


1154 

95        96 


107 
69 


69*4 


1194120*. 
1154118 


1044 

i084Sale 


*1114. 

*i*05" ! 
"064! 


100 


100   100*4 
ib'6" '.'.'.'.'.. 


116    sale 

110*4  112'., 

101*3  Sale 


1H>34  11  ■•><>,. 
99*4    994 


1134 

*10734 

►  124*3 

130 


Week's 
Range  or 
Last  Sale 


■$.° 


Low        High 
100     Sep  00 


1064  Feb '02 

105     Mar'98 
111         111 

864       864 

102     Nov'02 

111  Nov"02 

112  Sep  '02 


954       957« 


1074     108 


106     Oct  '02 


113*4Oct'02 
113'4Mar'00 
1044Mar'02 
l024Apr'98 


104s8  Aug'02 
102  Oct  '01 
1H4  Nov'02 
104s8  Alay'O 


98  4  Nov'02 


123     May'99 
87*8  May'02 


98*4  Oct  '02 

101*8<U  t     00 

100     Nov'00 

110     Oct '02 


124     May'01 
90     N"ov'98 

l-J  7  4  Nov'02 
126*4  Nov'02 
104s8Apr'02 


10634Nov'0i 


101     Mar'02 
108     Sep  '02 


102»4  Mar'02 

1214     1214 

98     Nov'02 

71     1 

1 1 9  '4  Nov'02 
95  95 


69  694 

63*4  Oct    00 


115     X. '*-•''- 
115     Sep '02 

1104  !•>''  "J 


1084 
1094J'ne'02 

1174      117  4 

108  4  Sep '02 


97     J'ly'02 


101*8^ 


1184  Nov'02 


ilay'02 

100  < 

101  Nov'02 

111     Jan '02 


1  ne'01 
112     Mar'02 

112  4Api  '02 

116         117 
111     N 
101*8      1014 
100    Jan '02 

L10»4      H0»4 
991 

in.,      Di  ■'  00 

•  let  '02 

124B8Api  '02 


A  u 


217 


45 


I'M 


25 


2r 


21 


Range 

Since 

January  1 


Low    High, 


10641064 


106     1164 
S6*4    92  4 

102      106*4 

111      112 
1094112 


9434    97*4 


107*sU2 


105»4  106 

113*4  116 
104410538 


104s8  10634 


1034106 
104  ■-■M104s8 


984101*4 


87*6    87  4 

98*4  ibi" 


110     11434 


127*4  131 
126*4 126*4 

104ssl(i45a 


10634l0634 

ibi"  ioi  4 

10538  109 


100       i 

1214 

97 

71        so 

116     119'4 

95        97 


68»8    74 


120*4  123 

115     L18  '4 

I.  4  11534 

L09     1104 


1084  112 
1094  1094 

1 1 7  4  < 


1084  los 4 


97       97 


1174122 


10L'4  10414 
108      104 


99     103 

111     111 


112     lis 

1124 
112411 4  4 
ID.     122 
ill     117 
100*8 10334 
LOO 

1  105*4  1  16 

1014 


1 1  1  4  I 
100  4  109  4 
L304 
122      12458 


MISCELLANEOUS    BONDS— Continued  on  Next  Pa«e. 


Gns  and  Electric  Cisht 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Has  1st  g  5s 1032 

Conn  Ry  &  L     -  1   Ry 

Con  Gas  Co    See  P  a  &  C  <  .'<> 

Detroil  City  Gasg5a 1023 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdEUllBkn   See  8  CoELAP 
Ed  E  111  SeeN  V  ( :  &  1.  I.  II  a    I 
Eq  G  LN  Y  1st  eon  g  5S..1935 
Eq  G  <fc  Fuel     &  C  Co 

Gas&  Eleo  Berg  <  loc  g5i 
Gr  Rap  G  L  Co  1st  g  5s. ..1915 
K  O  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  Let  Pg5s...  L937 

Purchase  money  6s 199 

Ed  El  11  Bkn  lsi  con  g  Is  1030 
Lac  Gas  Lot. si,  L  Lstg5s.el919 
Milwaukee  Gas  L  lsl  -Is. .1027 


J-J 


J-J 
F-A 


MS 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
WIN 


98       99 


117 


1"  ! 

05  4    98 

log    1084 

93     .... 


99 
104 


99 
May'02 


117     Nov'02 

61  4  Oct  '01 
10734  Dec '00 


12  I        Oi 

108*4 
95     J'ly'02 


92 

104 


*.,    99*o 
"104 


117     US 


l-Jl 

07 

107 

95 


12  1*4 
99 
4110 


iinn  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peo: 

.\ew  ark  Cons  I  las  con  g  5s  1948 

N  Y  G  E  L  11  ^  P  g  58. ..1948 

Purchase  money  g  4s.. .1949 

1..I  El  111  1st  conv  g  3s. .101(1 

1st  consol  gold 5s 1995 

N  5  .-  QE1  la  P  lsl  con  gosl930 

l-aicison  &  PG<S    E 

Peo  '-I-  A'i 

2d  f  oar  gold  6a 

1st  en  gold  6a 

Refunding  gold  5a loi7 

OhG  i  a  i  kelsi  gu  g5s  1037 
i  ion  ■  ooJChlstgu  ..s.'3i; 
EqG&FCli  1st  gugOs.1905 
M  u  Fuel  Ga 

tonG<&  El  lsi  e  6s..  L949 

i  tloa  E  L<6  P  lstsl 


J-D 
J-D 

FA 
WIS 
J-J 

MS 

M  N 
J-D 
A-O 

.1  S 
J-J 
J-D 
.1  J 
M  N 
M-S 

J    .1 


1104 

9434    96 
1053, 
120     

106     108 


ioi  4. 

110-4  . 


105 


1134  Nov'02 
:"  'h 

1054 

107  4     1074 


l<M 

Nov'02 
i 20        120 
104     Nov'02 

l.io        109 

111'         - 

Nov'02 

100      Feb 'oi 


111411634 
"I       98*9 
109 

I  2  1  34 
•i  I  <■_■  1084 


mi     104 

L06 

:  i7!,  126 

lot     KU 

I  11*4 

I(i7'i  1"9  4 

106 
105     106 


•No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    2i  Due  Feb   dDueApr    e  Duo  May  ZtDueJ'ly   A;  Due  Aug  o  Due  Oct    g  Due  Deo   sOptiou  sale 


December  6,  1902.J 
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BONDS 

V  \    STOCK  EXCHANGE 

WKBK  KM'INi.  DEC  5 


Louis  v  A  Nasuv— i  t  ontinuett 
Penaacola  Div  gold  6s. ..1920 

St  E  Div  1st  gold  Os 192] 

2il  nold  Sa L980 

Heuder  Bdge  1st  stgOs.  1931 
Kent  tick  v  Cent  gold  la. .1987 
La  N  A  M  &  M  1st  g  4  »as  1945 
N  Fla  a  S  lat  go  g  5a... 1937 
Pens  A  Atl  1st  gu  g  68.. 1921 
s  ,v.  N  Ala  eon  gu  g  5s..  1986 

Sink  tund  gold  6a 1910 

L  A  Jett  Bdge  Co  gu  g  -is. .1940 
L.N  A  a     U    SmCI  A  L 

W  alien  Coal    See  1.  S  A  M  S 
anliauan  Ry  consol  48.1990 

ristered 1990 

Metaopol  El  1st  g  6s.  ...190!: 

Mans  w  Colonli  g  .">s 1934 

Mck'pt  A  B  V     See  S  Y  tent 
Metropolitan  El    S  o  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consi  -  3s. a  L939 

2d  oonsol  income  g  Ss..al939 

Equip  A  coll  gold  5s IS] 

2d  series  gold  5s 1919 

Coll  tr  g  -i  ;>  lsi  Set 1907 

Mex  Internal  1st  oon  g 4a. 197  . 

Mex  .North  1st  gold  6a 1910 

Mich  Cent    See  N  Y  Cent. 
Mill  of  N  J     See  Erie 
Mil  E  S  A  W    See  Chic  A  N  \Y 
Mil  A  Mad    See  clue  &  N  W 
Mil  A  North    See  cii  M  A  St  P 
Minn  A  St  E  1st  gold  7S..1927 

Iowa  Ex  1st  gold  7s 

Pacific  Ex  1st  gold  6a... 1921 
South  West  Ex  1st  g  7s. 191(1 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s.  .1949 
Minn  A  St  L  gu  See  is  C  K  A  .\ 
B£&Plst5sstpd4aintgu  1936 
Jissju-A  lstg4mt  gu  1926 
M  st  Pi  SSMoong41ntgxi'38 
Minn  In  Hee  St  I'  M 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s 01990 

lat  ex t  gold  5s 1!U4 

St  L  Div  1st  ret  g  18....2001 
Dal  <fe  Wa  1st  gu  g  5s.. .1940 
Kan  c  A  Pac  1st  g  4s.. .1990 
M  K  A  T  ol  T  1st  u ii  ^  5s.  1  'Jl 
SherSh  A  So  1st  gu  g  5s. 19  13 
Tebo  A  Neosho  1st  fa.. .1903 

Mo  K  A  E  1st  gn  g5s 1945 

Missouri  Pacific  :;<17> 1901 

1st  con  so!  gold  lis 1926 

Tru-  -  stamped. a  L91  7 

Registered a 

1st  coll  gold  5s 1920 

Cent  !5r  Ry  1st  gu  g  48.1919 

LeroyAC  VALisI  g5s  1926 

Pac  K  of  Mo  1st  ex  g  Is. 1938 

2d  extended  gold  5s...  1938 

St  LIr  MASgencon  g  581931 

Gen  con  stamp  gtd  g5s  1931 

Unified  A  reJ  gold  4s..  L929 

Verdi  V  1  A  W  lsi  •-  58.1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  La 1945 

Mob  Jack  A  K  C  1st  g  58.1946 

Mob  A  Ohio  new  gold  6s..  L927 

1st  extension  gold  68..A1921 

General  gold 4a 1938 

Moutgoin  Div  1st  ii  5s. .1947 
St  E  A  Cairo  coll  g  4a..«1930 

Guaranteed  g  4s 193] 

M  A  O  coll  4s    See  Southern 
Mohawk  A  Mai    See  X  Y  C  A  11 
Mononiralieia  Riv     .see  B  A  O 
Mont  Cent  P  M  A  M 

Morgan's  Ea  A:  [    .s,.(>  y  p  (j0 
Morris  A  Essi  it  See  Del  DA  W 

^|  aah  Cliat  A  st  L  1st  7a 
i  1st  consol  gold  5s 1928 

Jaspei  Branch  1st  •-■  6s.  .1923 
Mc.M  M  \V  A  Al  1st  6S..191 

TAP  Branch  1st  6s 19] 

Nash  Flor  A  shet     See  E  A  S 
Nat  of  Mex  i,i  tor  lieu  4*28.  L926 

1st  consol  4s ..1951 

New  11  A  1)    See  N  Y  N  H  A  H 
N  J  June  RR    S«eN  Y  I 
New  A  Cm  Bdge    See  Pi 
N  O  A  X  E  prior  lien  g  6s 
N  Y  likln  A  .Man  Bell    See  L  i 
NY*  Cent  A  H  K  1st  7S...190 

Registered 

Gold  mortgage  3*2S 1997 

Registered L997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Regist  del)  5s  of. ..1889-1904 

Debenture  g  4s 1890-]  905 

Registered 1890-1905 

Debt  certs  ext  .u  4s 1905 

.Registered 1905 

Lake  Shore  collg  3*28... 

Registered 1998 

Mich  Cent  coll  g  3  *2S 1998 

Registered 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 193i' 

Beech  Cr  Ext  1st  g  3  '28  i>1951 
Cart  &  Ad  1st  gu  g  4s.  ..1981 
Clearf  Bit  Coal  1st  s  f  48.1940 
Gouv  AOswelst  gu  g5s  1942 
Moll  A  Mallstgug4s..l'.r.il 
Income  08 1992 


M-R 
M-S 
MS 
M-S 
J- J 
M-S 
FA 
F-A 
FA 
A-O 
MS 


A-O 
A-O 
J-J 
J-D 


J-J 

■Ely 

J'ly 
A-O 
A  O 
FA 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
WIS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
24- N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-JJ 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A  O 


A-O 

J  J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


Price 
Friday 

Dec  5 


Riu 


126 
70 


100 


Ask 


110 
112 


99  ^lOl's 
10334l0414 

ii&iis 


7  7  s8  Sale 
24  Sale 
15*2    16*2 


97 


94 


144  .... 
115*2.... 
125^.... 
118     .... 


10338 104*2 


98*asalr 
82     Sale 

103  *2 

80      86 

102     .... 
88       90 

104 


aio    

103     

121     Sale 
105Hil06 


105     105 *2 

'102*4 
"105 

112 
118*a 


105  *• 


103 
112 

88 
100 
127*2. 


Sale 
"92*a 


127 


114V 
*99^i! 


126-2  . 


115 


100-2 

74     Sale 


IO214. 
102     . 


10234  L 
102-4. 


.105 


99     

100 

99-s  101 


93  H  Sale 

93 

* 93 


115 


HVffc'S 
Range  or 
Last  Sale 


5-c 

=5> 


LOW        High 

1163sMar'02 
lSSHiAug'Oa 

75       J'lle'l'-J 

113  Nov'99 
1110  Sep '02 
1  Id '•  Mar'02 

lll'-jSqi'll: 

114  Sep  "02 

115  Dec'01 

1 1 2  Sep  '02 

100  Mar'01 


104  IOH4 
105-4May'01 
112^     li'21* 


77 
24 

15"2 


79 

25  ^ 
15  -2 


97  >2  Sep  '02 

90s8J'ly'01 

105     May"00 


144^  144-4 
119"4Nov'02 
!291*Aug,02 
121  Jau'02 
120  Nov'02 
103%Nov'02 


103     Nov'01 
98     Apr'01 

9S1*     101 

82  82  "2 

102  Hj     102*2 

86  Oct  '05 
106     Sep'02 

;iO  Nov'02 
101  Nov'02 
105  Hj  J'ly '02 


110       110 
110     Nov'02 
121         121*2 
105(2     106 


HO  a*  Nov'02 
92  1..  92  "a 
100  May'01 
105  Nov'02 
114  Oct '02 
113-2  114 
114  J'ly '02 
92-a       92  7( 


noUJ'iyoo 
98     Apr '02 

102     J'ly '02 

130-2Nov'0'. 

127     Sep  '02 
97     Oct  '02 

115        115 
91     Oct  '02 

1011aJ'iie'02 


126*2    126*2 
113        113 
113     Dec'99 
116    J'ly'02 

111     Dec'99 


101 
74 


Oct  '02 
75 


102*2  Nov'02 

]n_"-_.Nov'0 

106*2      106* 

106     Nov'02 

10234  Nov'02 

102*6  Nov'02 

109*2  Sep '97 

10034  Oct  '02 

100*4  Jan '02 

100     Nov'02 

99*2  Nov'02 

93*a       94 

93  93 

93  93 

93*2  Sep  '02 

111*4  Sep '01 

106     J'ue'98 


95     Apr '02 


107*2  J'ly '00 
110*4  Dec'01 


jVo 


46 

163 

20 


56 


38 
16 

7 


J\an>je 
Si  1 
January  1 


Low    High, 

115     1163a 

125*2  127*2 

75       77*2 

"w'.ioi'i 

110*4  llOHl 

U4*2lU'8 
112      117 

Li'2"  i'12" 


103*2  107*2 


111      1143g 


78       85 
24       36*2 
153g    25*2 


96       98*8 


147*2147*2 
118     121 
!26*8  129*4 
121     121 
L20     124*2 
102*2  106 


9s-     10)  l«j 
SO       87*4 
102*2  108 

85  *2 
102     i 

ss 

1(1!        108*2 
101*2 


II  '9  >2  11  3*2 

110     11434 
120»4  126 

105*2  109*4 


105      109 
91*8    95*8 


104*4  107*4 
114      116*2 
112*4  120 
114     114 
92       95 


93  93*2 

97  102 

129  132 

127  128*9 

97  loo 

114  118*2 

91  91 

100*2  101*2 


12534  129 

112*2116 


116     116 


100     104 
74       81  '2 


1013rtl047fl 
101%  104*8 
106     109*2 
106     109 
10238104 

101*4  10334 


101*4  10134 
100*4  lO"1  i 

LOO     101*8 

99*2    99*2 


93 

92*4 

93 

93 


98 
96*4 

97*8 
96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Deo  5 


N  Y  Cent  A  J  l  R — (Continued 
NJJnncK  gu  1st  4S...1986 

Registered 1986 

N  Y&  En  1st  con  gu  g  4s  1993 
Nor  &  Mont.  1st  gu  g  5s.  1916 
West  Shore  1st  4sgu...236l 

Registered 236] 

Lake  Shore  consol  2d  7s. 1903 

Registered 1903 

Gold  3*28 1997 

Registered 1997 

Det  Mon  &  Tol  1st  7s. 1900 

KaAAG  Rlst  guo5s.l938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2d  guards 1934 

McKeesA  BV lets 6a  1918 
Mich  Cent  1st  consol  6s. 190! 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  A  S  lstg  3*2S 1951 

Bat  C  ASturlstgug3s.l9S9 
N  Y  A  Harlem  g  3*28... 2000 

Registered 2000 

N  Y*  A  North  1st  g  5s.  ..1927 
R  WAOcoiilstextSs./il'.i^ 
Oswe  A  R  2d  gu  g  5s...el915 
R  WAOT  K  1st  ivt  g  58.1918 
Utica  A  Blk  Rivgug4s.l922 
N  Y  Chic  A  St  E  1st  g  4s.  1997 

Registered 193 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  A  W  See  D  L  A  W 
N  Y  E  E  A  W  See  Erie 
N  Yr  A  Doug  Br  See  Cent  of  N  J 
N  Y  A  N  E  See  N  Y  N  H  A  H 
N  YNHA  liar  1st  regis. 1903 
Convert  deb  certs  .$1,000... 

Small  certs  .?100 

Housatonic  R  con  g  5s. .19? 
N  H  A  Derby  con  g  5S..1918 

N  Y  A  N  E  1st  7s 1905 

1st  6s 1905 

N  Y  A  North    See  N  V  C  A  H 
N  Y  0  A  Wrel  lsi  u  is.. 

Regis  $5,000  only 

N  Y  A  Put    See  N  Y  C  A  H 
N  S"  A  R  15    See  Long  Island 
N  Y-  S  A  W     .Sec  F.rie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1911 

Norf  A  West  gen  g  6s 1931 

Improveiu't  A  extg6s..l! 

New  River   lstg  6s 1932 

N  A  W  Ry  1st  con  g  4s 

Regis  terei  1 1996 

Poeah  C  A  C  Joint .4s..  1941 

C  C  A  T  1st  gu  g  5s 1 922 

Scio  VAN  E  1st  gu  g  4s  1 989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  E  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

CBAQcolltr4s    See  Gt  Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

StP  AN  P  gen  g  6s.. ..1923 

Registered  certilic'a..l923 

St  Paul  A  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
lno  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  En  Pac 
Ore  Short  Lino    See  U11  Pac 
OSwego  A  Rome     .See  N  1T  0 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  Em  g  5a 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*aS..1917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gu  1st  g  4  '2s 192] 

Registered 192] 

Guar  3*38  coll  trust  reg.1937 
Guar  3*28  coll  tr  set  B...19  1 1 
C  St  1.  A  P  1st  con  g  5s. 1932 

Registered 1932 

CI  A  P  gen  gu  g  4  *2S  ser  A .  '42 

Series  B 1942 

Series  C  3*28 1948 

Series  D3*2S 1950 

Erie  A  Pitts gug3*2S  B.1940 

Series  C 1940 

NAG  Brtge  gen  gu  g4*asl945 
PCCAStLgu4*2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3*2  guar  g 19  19 

Pitts  FtW  AC  1st  7s. ..1912 

2d  7s 1912 

3d  7s W912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  gs 1905 

Convertible  g  3*2S 1912 

Con  currency  6s  reg...(/1905 
Consol  gold  5s 1919 


F-A 
F-A 
A-O 
An 
J-J 
J-J 
J-D 
J-D 
J-D 
J-l> 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-.T 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 

A-O 


Price 

Friday 

Dec  5 


Bid 


Ask 


113 

ioih 

101*2 

106 


Sale 
113 


107 


111      . 

122*2. 


140  . 
133  . 
12334. 

112*8. 


.128 


1 2 1  *a . 

1U34  . 


119' 


IVeek's 

Range  nr 
Last  Sate 


aaac 


Loin 
105 


High 
Oct  '02 


ll)5*2Nov'0l 

113*"  "i'f::'>' 
112*1  112*2 
105*4  N.'VII 

105  Oct  '02 

106  Nov'02 
110*2  Mai  '00 
114     Feb '02 


127*2  Feb '02 
14638Apr'01 


118*8  Dec'01 

128     ,1'ne'ii' 

127    J'ne'02 

110      EecOl 
106*2  Nov'00 


1157gMav'00 


109^8 

105     Sale 
' 105 


M-N 
M-N 
J-J 
J-J 

M-s 
M  ■  S 


M-N 
M-N 

F-A 
A-O 
A  O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 

J-D 
F-A 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 

A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

A-b" 

A-O 

J-J 
A-O 

M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
M-N 

y-M 

M-S 


216 


130*4. 


104*2 

HI-!      .... 

101*2  Sale 


108 

M92 
129 

ibo 

*91 
108 
101 


..  132»4 

100*4 

3s  Sale 

*8 

*a  Sale 


103*2  Sale 

103*2  Sale 
7234  sale 


*   9834  . 


128*2  Sale 

►iio" '."" 


.110*2 

110 


♦117*2118 


108     110 


102     . 
98     . 

100*2. 


*     9>i:<i  . 

"117     . 


119'4 
118     . 


99»4  . 


Ill      11234 
111       11234 

109     

106*2 

93*a   95*2 


105*2. 


106*8  Sale 
100     


119*2       119*2 

121*2     121*5 
11334  Jan '02 


108*2Nov'0 
105  105 
105     Nov'02 


100  Dec'01 
229*2  Sep  '92 
220  Nov'02 
135*2  Jan  '02 


\o 


Range 

Since 

January  1 


Low 

105 


High 
105 


Hi      .tan '110 
106*4  Mar'02 

101*2       103*4 

101  *2Nov'98 


116*2  Mar'02 

133     Aug'02 

Lug'02 

13134Nov'02 

100  101*4 

100*2  Jan '02 

91 '4         '■■■'■■ 

107*2  J'ly '01 

101  101  *2 


103*8     103*2 
103*2      108*2 
7234        73 
72     Apr '02 

102*2May'02 


128 
132 
118 

110 

100 


128*s 
J'ly '99 

Nov'02 
Oct  '02 

Aug'02 
94*2  I'eb'lly 
118         IIS 


112*2J'ne'01 
108*2  J'ly  '02 


108 


108*2 


101  Oct  '02 

102  Apr '02 
110*4  Oct  '02 
109*2Nov'02 
102     Nov'98 

98     Oct  '02 
123     J'ly '02 


121     Oct  '00 


102     Nov'00 


11 5  *«  J'ne'02 
112*2  Nov'02 
116*2  Kel.'dl 

106*4  Nov'02 
97*2J'ne'02 
127*8  Oct  ol 
12734  Oct  '02 
130  Apr'01 
105*2Nov'02 


106*s     107*4 


35 


161 

1 

38 


10 


112     116 
112*8115*a 

104*4HI778 
104  10734 
104*2  109  *a 


114  114 


127*2  127*2 


128 

127 


132*2 
130 


119*2121*3 
118  *2  127*2 
11334  114*2 


108  108 
104*2  108 
105  100*8 


-Hi*..  229*2 
207  220 
135*2  135*2 


106*4  1067s 
101*2 105 '4 


116*2116*2 

L33  135*a 
132  136 
13134 135*4 

100   10  1*2 

100*210(1  2 
91*4  95 


10038  104*8 


10£*8 106*4 

102  105*2 

72   7589 

72   75 

100  102*2 


127  4  129*8 


118  122 

110  1 1  2  *a 

100  100 

94*2  94*2 
115   119*2 


108  110 


108  114*2 

101  102*2 
101*2102 

1091-2  113*2 

109*211284 


97*2  99 
122*2  123 


026 


11434  116*2 
112  115*2 


106  l4  100*4 
97   97*2 
127*8 132 

12S,  34  131*2 


105*2110*2 

ib3*sil2*^ 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

A.m  Telep  A  Tel  coli  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  Tool  tag  8f,5s..l926 

Met  T  &  T  1st  at  g5s 1918 

Mut  I'd  Tel  Co    See  Wests  1'n 

N  Y  A  N  J  Tel  gen  g  5s. .1920 

NoWestnTeleg    See  West  En 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4*28.. .1950 

MutXJnTel  b  fund  6s... 1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Mm    See  T  C  I  A  R 
Clearf  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  1  Dev  Co  gu  g  53.1909 
Col  Fuel  Co  gen  gold  6s.. .1919 


J-J 
Q-J 

h 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


.T-J 
M-N 


11334 


110*2112*2 

103*2  104*4 
'107*2 


97*2  Aug'02 
100*2Apr'O2 
100*2  Oct  '00 

109  Oct  '99 
114     Nov'02 

113*4  Oct '01 

110  110 
104        104 

111  J'ne'02 


55     Nov'00 
110*2  Aug'02 


97*2100*8 

100*2  100*2 


114     114*2 


109'8110*2 

104     109:,4 

110*4  113*4 


110*2  115 


Coal  and  Iron 

Col  F  A  I  Co  gen  a  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

De  Barrtel  C  A  I    See  T  C  A  I 
Gr  RivCoal  A  C  lstg  6s. .1919 
Jeff  A  Clear  C  A  1 1st  g  58.1929 

2d  gold  5s 1926 

Kan  AH  C  A  C  1st  s  f  g  58.1951 

Pleas  Val  Coal  1st  g  s  f  5s. 1928 

RochAPitCA  I  pur  in  5s. 1946 

Tenn  Coal  T  Div  Istg6s.al917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  A  I  Co  gu  g  63.1910 

Wit  L  E  A  P  C  Co  1st  g  5s.  1919 

Manufacturing  &  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  est  4*os 1915 


F-A 
F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


103 


104 
2  Sale 


102      105*2 


107     .... 

110       110*2 


44 

98 


46 
99 


103 
93*2 


103 
95*a 


115     J'ne'02 

107      Mav'97 

80     May'97 

106*4  Feb  '02 

105     Oct  '00 


H 17  *-j  Nov'02 
110*8  Nov'02 
105  Feb'00 
102*8  Nov'02 
32     Jan '00 


45*2 
98*2 


45*2 
99 


102*4  106*4 

92*2111*4 

108     115 


106     106*4 


106      111*2 
108     113 


100*2104 


1     42       73 

4     98     102 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb     e  Due  May    ^DueJ'ne    A  Due  J'ly    p  Due  Nov    s  Option  sale. 
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BUNDS 

N.  Y.  STOCK  KXCHANGK 
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Penn  RE- ( Continued ) 

Consol  gold  4s 1943 

Alleg  Val  gen  gu  g  4s...  1942 

CIA  Mar  1st  gu  g4%8..1935 

D  B  R  B  A  Bge  1st  gu  4s  g.'36 

GrKAlei  1st  gu  g4%sl941 

Snn  A  Lewis  1st  g  4s...  1936 

UNJ  BK  A  Can  gen  4s.  1944 

Pensacola  A  Atl  See  L  A  Nash 

Peo  A  East    See  CCC*8tL 

Peo  A  PekUn  1st  g  6s.... 1921 

2d  gold4%8 61921 

Pere  Marq— F  A  P  M  g  68.1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  lstg  os. 1939 
SagTusA  Hlstgug  48.1931 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Cm  A  St  L  See  Penn  Co 
Pitts  Clev  A  Tol  1st  g  6s.. 1922 
Pitts  Ft  W  A  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...ol928 
Pitts  McKees A  Y  .See N  Y Cen 
Pitts  Sh  A  L  E  1st  g  os.. .1940 

1st  consol  gold  5s 1943 

Pitts*  West  1st  g  4s 1917 

J  P  M  A  Co  certfs 

Pitts  Y  A  Ash  1st  con  5s.  1927 

Reading  Co  gen  g  4a 1997 
Begistered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Bensselaer  A  Sar    See  D  A  H 
Rich  A  Dan    See  South  By 
Rich  A  Meek    See  Southern 
Bio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Bio  Gr  Juno  1st  gug  5s...  1939 
BiogrSo  1st  gold  4s 1940 

Guaranteed 194U 

Boch  A  Pitts    See  B  B  A  P 
Rome  Wat  A  Og   SceH  V  <  lent 
Rutland  1st  con  g  4%8 1941 

Rut-Canad  1st  gug4128. 1949 

Sag  Tus  A  H     See  fere  Marq 
alt  LakeC  1st  g  s  f  6s..  1913 
StJoAGr  Isl  1st  g  3-48.. 1947 
St  JLaw  A  Adiron  lstg  5s. 1996 

2d  goid  6s 1996 

St  LA  Cairo    See  Mob  A  Ohio 
St  L  A  Iron  Mount    See  M  P 
StLKC&N    See  Wabash 
8t  L  M  Br    See  T  R  B  A  ot  St  L 
St.  L  A  S  Fran  2d  g  6s  CI  B  19U6 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  os 1931 

St  L  A  S  F  RB  cons  g  4s. .'96 
Southw  Div  1st  g  os.  .1947 

Refunding  g  4s 1951 

K  O  FtS  A  M  con g  6s..  1928 
KCFtS&M  By  iff  g  4s  1936 

Begistered 1936 

St  Louis  So    See  Illinois  Cent 
StLSW  1st  g  4s  bd  ctts.  1 989 
8d  g  4s  inc  bond  cti's...yl989 

Trust  <Jo  ctts... 

Consol  gold  4s 1 932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  A  Dul  See  Nor  Pacific 
St  Paul  M  A  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Begistered L933 

Beduced  to  gold  4  %s. .  1933 

Begistered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s.. ..1937 

Begistered 1937 

EMinnlstitiv  1st  g5s..  1908 

Begistered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6a 1922 

MontC  1st  gu  ;;  6s 1937 

Begistered 1937 

1st  guar  gold  ">s 1937 

Willis  F  1st  gold  6s..  1938 
St  P  A  Nor  Pac  See  Nor  Pac 
StPAS'xCity  SeeOStPM  AO 
SFePres  A  Ph  1st g 58...  1942 
S  A<fe  A  P  See  So  Pac  I  l0 
S  F  A  N  P  1st  sink  I  g  os.1919 
Sav  FA  W  1st  gold  6S....1934 

1st  gold  6s 1934 

St  John's  Div  1st  g  48.. .1934 
Ala  Alni  lsi .  gu  gold  5s. .1928 
BrunsA  W  lstgu  g4s.. 1938 
SilSpOea  A  G  gug  4s.. 1918 
Scioto  Val  A  N  L  See  Nor  A  W 
Seaboard  Air  Line  g  La  . ..  1950 

Coll  tr  refund  g  5a    1911 

Seab  A  Boa  1st  5s 1926 

Car  Cent  1st  con  g  4s.  ..1949 
Slier  Shr  A  So    See  M  K  &  T 
Sil  Sp  Oca  A  G    See  Sav  F  A  W 

Sod  Bay  A  So  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
80  Pac  Co— Coll  tr  g  4  %s. .  I 905 
Gold  4s  (Cent  Pac  coll) .  &1949 

Begistered fcl949 

A  A  N  W  lstgu  gos. ...1941 
Cent  Pac  1st  ref  gu  g  4s  1 949 

Begistered 1 949 

M  ort  guar  gold  3  %s. .  fcl929 

Registered fcl929 

GalHar  A  S  A  1st  g  6s..  1910 

2d  gold  7s 1905 

Mex  A  Pac  1st  g  5s 1931 

Gila  V  G  A  N  1st  gu  g  58.1924 
Hous  E  A  W  T  1st  g  58.1933 


M-N 
MS 
WIN 
F-A 
J-J 
J-J 
MS 


Q  -F 
M-N 
A-O 
M-N 
A-O 
F-A 
J-D 

A-O 

J.J 
A-O 

A-O 

J.J 
J-J 


M-N 
J-J 
J-J 
A-O 


J-J 
AO 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J.J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 


J-D 
J-D 

A  O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 

i-i 
jj 
jj 

J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A  O 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 


PrU* 
Friday 
Dee  S 


Bid 


Ask 


*10734. 
104  . 
110  . 
101  . 
112     . 


125 


121  Hs 

11234 

111%11134 


122     . 

112%. 

117     . 


101% 

100     

115% 

96%  Sale 


«!'- 


94 


99  Sale 
91  ^  93 
9134 


96 


105  . 
105  , 
130V 
115V 

97 
'   9934 

9434 

121     . 
*6 


99*2 


95 


86% 


96     Sale 


100 

112     . 
137  V 

1*12% ! 


85% 


113M 
10234 


104%  107 


124->4 

137     139 

"i.26" 


120»b  . 


109  V 
128% . 
114  V 

94  . 
11238. 

94     . 


83  %  Sale 
lOlVSale 
112  '2 

97      


104 


98       99 
9034  Sale 


101%  Sale 
"86%  Sale 


110     112 

102% 

' 93 


Week's 
Range  or 
Last  Sale 


s2 

a;  to 


Low      Sigh 


102     Nov'97 
112s4  Mar'OO 


111     Sep '02 


117     May'00 


130i4Feb'02 
101     Oct  '00 
121        121 
112%  Aug'02 
Ill's     111  "a 


137  Nov'97 
107%  Oct '98 
120     Oct  '01 


119     Nov'02 

98    J'ly'97 

l01VNov'02 

101     Nov'02 

111     J'ne'(i2 

96is       96«8 

92     Apr '01 

92%       93% 


99  100 
91*4  Nov'02 
97  Jan  '02 
114  May'02 
80VJ'ly'02 
94%  Nov'02 


101  VNov'Ol 


97     Nov'02 


106        106 

10814Aug'02 
130  Nov'02 
115  Nov'02 
101  Sep '02 
100  Jan  '02 
94 1^  9  4 1-2 
125  Vl'ix  '<>'-' 
86>i 


96  96>2 

85  85 

8158J'ne'02 
80  86 


112     0<  t  '02 

137  i::7'-, 
140  May'02 
11234  H234 
1161sApr'01 
113%NoV02 
105 '4  N-  02 
106  M 
107VSep'(J2 


No 


37:; 


17 


6 
20 


33 

1 


128     Apr'02 
133  >a  Sep '02 

115     Apr '97 

124VT'ne'()2 
125VFeb'02 


111     Aug'01 

11334  Dec  '01 
128  Oct  '02 
123     Dec '99 

95 '.,  Nov'01 

112l4  Nov'02 

ST      Aug'01 

96  Oi 

101  «s     101  >a 

104  U  I 

97  Oct  '02 


100    Dec '01 
10034  Nov'02 

90>2      '.':;'.! 

95  Apr'02 
111  J'ne'01 
lOl^     102 

9i!-h.I-ne'('() 
85^       85  >a 


110  Nov'02 
108  Mar*02 
1  loi.t  Apr'02 
112  Oct '02 
103     Aug'02 


Low   High 


119     121 


9 
26 


Range 

Sinee 
January  1 


111     IIIH2 


130     130'4 


121  125 
112  115 
lll^ll? 


100  102 h 

100  101 

111  111 

96  101 


92 >2    98 


99  10278 
91%  9534 
97  97 
112V11514 
8OH2  82% 
91   94=8 


95   99  "a 


lOS'slll^ 

107  1105a 


1 30 

114 

96 
100 

93  ^ 


134 
118% 
101 
100 

••  - 


I25%12.-iis 
86       943< 


953,  100  V 

77 

80  7S 

88        90 '2 


112   117 
1337e141  "a 
139  140 
112  115% 


113%118's 
104  109 


loe^io?^ 


135%  141  >4 

124%  125 
L25% 


128  128 


110    11  2  '-! 

"89%  96" 

83   90 
101  105  >2 


96 14  98 


59 


14 


99  101 '8 
90»4  96 

94  "b  95 


100  104 


85%  89% 


10934  113 
108  108 
109%  110% 
108  112 
L03  106 


BONDS 

n.  y.  stock  exchange 
Week  Ending  Dec  5 


Southern  Pac  Co — (Continued) 

H  E  &  W  T  1st  an  5s  red. 1933 

H  <fe  T  C  1st  g  5s  int  gu.  .1937 

Consol  g  6s  int  guar...  1912 

Gen  gold  4s  int  guar..  1921 

Waco  <fc  N  W  div  1st  g  6s  '30 

Morgan's  La  «fe  T  1st  7s. 1918 

1st  gold  6s 1920 

N  YT&Mex  gnlstg4s.l912 
No  of  Cal  1st  gu  g  6s.. ..1907 

Guaranteed  gold  5s 1938 

Ore  *  Cal  1st  guar  g  5s. 1927 
SA<fc  A  Pass  lstgu  g  4s.  1943 
SoPof  Argulstg6s...cl909 

1st  guar  g  6s cl910 

SPof  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

lstg688eries  C  &  D...1906 
1  st g  6s series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5a 1937 

Stamped 1905-..  1937 

S  PacofNMex  1st  g6s..  1911 
SP  Coast  1st  gug  4s....  1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  Istg6s....l912 

Con  gold  5s 194y 

Southern— 1st  con  g  5s 1994 

Registered.... .'. 1994 

Mob  &  Ohio  coll  tr  g  4s . .  1938 
Mem  Div  1st  g  4%-5s... 1996 

St  Lonisdiv  lstg-is 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

Atl<fe  Yadlst  gguar4s.l949 

Col  «fe  Greenv  1st  6s 1916 

E  T  Va  <fe  Ga  Div  g  5s.. 1930 

Con  1st  gold  5s.. 1956 

E  Ten  reor  lien  g  5s 1938 

GaPae  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  6s.. .1925 

Rich<&  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .  1909 

Deb  5s  stamped 1927 

Rich  <fe  Meek  1st  g  4s. ..1948 
SoCar<fc  Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  n  4-6s 1921 

Series  t.  5a  1926 

General  5a 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s.  .1924 
West  N  C  1st  con  g  6s. .1914 
S  <fe  N  Ala  See  L  &  N 
Spok  Falls  <£  Nor  1st  g  6s.  1 939 
Stat  Isl  By  1st  gn  %  l%8..1943 
Suubcv  I  •  im  RR 

Syra  Bing  <fc  N  V    see  D  L  &  W 
r|"«ebo<&  N     See  M  K  .fe  T 
I  erA  of  St  I.  I  1939 

1st  eon  gold  5s 1894-1944 

StLM  Bgi    I    rgui      -  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  *  Pac  E  Div  1  st  g  6s  . .  1 905 

1st  gold  5s 

2dgold  inc  5s - 

La  Div  B  1.  1st  a  5a 193] 

To!  Aiic!--  g5s  1935 

\\  .-sierii  Div  1  81  g  58. 

General  gold  5s 1935 

Kan  &  M  lsi  gn  g  Is  .1990 
Tol  P<fc  W  1st  gold  4s.. ..1917 
TolS1  LA-  \v  prTieng3%8.1925 

50-vear  gold    Is 1  950 

Tor  Ham  <S   Buft'lstg4s.A1946 

Ulster <fc  Del  1  si  con  g5a 
nPac  BR«fe  1  gi  g  is. 1947 

Registered 1947 

lsi  inn  convert  4s 1911 

Registered 1911 

Ore  By  &  Nav  eon  g4s.  L946 
Ore  Shorl  Line  1  si  g6s..l922 
1  si  consol  2  5 

is  ,v  particip;    mg L927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

OniNJ  RR<&  CCo  8et  Pa  BK 
Utah  Central  s.  ■  Rio  Gi  Wea 
Utah  &  North  See  I  n  Pacific 
UticaA    Black  1:  See  N  ^ 

\fer  Val  I  ml  *  W    Set  Mo  V 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
old  5s 1939 

Debeniiir.'  series  A 1939 

Series  B 1939 

1  si  Hen  equip  a  fd  a  5s. .  1 921  M-s 
Del  ■■  isl  ;  5s.. 1941  -I    J 

Des  Moin  Div  1st  g  48.    I! 

Om  Div  lsi  g3%s 194  I 

To]  &  Oh  Div  1st  g  4s...  19  11 
SI  1  has  Bridge  1st  g  Bs.1908 
Warren    See  Del  Lac  &  West 
WashCeni     SeeNorPac 
Wash  O  &  W    See  Southern 
Wes1  N  va  Pa  I8tg5a..l937 

'Gen  gold  3-4s 1943 

[ncome  5s rfl943 

West  No  Car     .Sec  South  Ry 
Wesi  shore    See  N  Y  Cent 
W  Va  Cenl  &    P  1st  g  6s. .1911 
Wlieel'gA  L  E  1st  g  6s.. .1928 
Wheel  Di\   Lai  gold  5s..  1928 
Exten  A  Imp  gold  o.s.,.1930 

1st  consol  4s 1949 

Wilkes  A-  Last     Si  ■ 
Wil  A  SiotH  V  Se<  StP    ' 
Winona  A  St  P    See  c  A  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


\  O 
F-A 
A-O 


M-S 
J-D 
Mai 
J.J 
J-J 
A-O 
J-D 
A-O 
J  J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M  N 
M-N 
J-D 
FA 
1946  .l-J 
FA 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 


J-J 

\  O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

.l-J 
F-A 
M-S 


J-J 


Price 
Friday 
Dec  5 


Week's 
Range  or 
Last  Sale 


5.= 

33  5Q 


Bid 
*102%. 

Ill      . 

Ill 
90 


Ask 


93 


llOH. 
111% 
10534 
10634 
10H34 
119% 
119% 

'11034 

108% 
110 


S6a« 


112 


107      

Ill      

103% 

118     119 


93       951-j 


100%. 
116 


90 
il"8" 


95-2 


116l4Sale 

126     

*125     

120»2 


111%... 
89      .... 

106% 

118     .... 

Ill      .... 
113^. ... 

114%... 


9234  .... 
US     11834 

122%.... 


Ill      

1 1  0  %  1 1  U 


102     

117  '2  Sale 

99      101 

L05  '4 

114     

114 

103     

99 

91     

89 

79     Sale 


Low  II  iijh 
102%  102K.. 
111%  Nov'02 
I  in ■'•,  Nov'02 
90%  Nov'02 
127%  Feb '02 
130  Nov'02 
122     Sen  '02 


113     Jan '01 
105%  Nov'01 
86  86'j 

11234  Apr'02 
112%  Aug'02 
U)b%  10oa4 
108  Dec .'01 
110s8Jan'02 


119%J'ne'02 
107  Nov'00 
108»4  106  !4 
116%  Apr'02 


108  Mav'02 
1 1 1  %  Oct  '02 
108%J'iy'oi 
118  11834 
122%  Jan '02 

95  95 

115  Mar'02 
100%       100l4 

120    Mar'01 
95  95 


106 
123 

10'J 
114 
117 


1  11% 

dm  ■■ 

103     Sale 

105'v  Sale 


loo '...^u,. 

126 
115     11 5 H 

Sale 


iir.'v  Sali 
10s     109 

101       1(11 
7ti     Sale 

1041.2 

1101-2 


97  ig  . 


96 


1 1S%. 
99  . 
35      . 


112 


120  Sep'OI 
117%  Nov'02 
119        119 

116I4    lit;1.! 

126  Nov'02 
12634  Oct  '02 
122  Oct '02 
IOP4  J'lv'oo 
111»4       l'1:'l 

92     Sep '02 

Nov'02 
Feb '02 
Oct  '99 
Sep  01 
Oct  '02 
116%  Dec '01 
98     Apr'02 

11734       117»4 

117     J'ly'00 

10]  i-_-,.,,  '02 


111       On  '02 
119      Nov'02 

M-,    02 

101*»4  S   p   02 
1  1  7  -2      I  203) 

111      .1 
114 

!!.:■-  IS    11    OS 

109     - 
98     Sep '02 

1 
89 

Ml 

ill      Nov'  02 
101  M 
L03         105 

lOO  Ig 

125  a 

1 1 5  1-2 

115     ,\.>    02 

114  1-2  Apr '02 


115         116% 
1071-2     10s 

Nov'02 
7.-.  '2        771.1 
107     A 
110>g      1  101-2 

97  May'02 
Sfov'02 

98  Mar'02 
109         109 


11834Nov'02 
99  Nov'02 
40     Mar'01 


114%. Ian   02 
113     v 
US     Sep '02 
HIV""  '02 
91  92 


91%  Sale      91%       92% 


Ad 
10 


30 


14 


20 


208 
5 
1205 

30 

11 
1 

164 


19 

o 
436 


4'. 


Range 

Since 

January  1 


Low  Hti/h, 
102  V  02  'a 
110  112% 
11  OS,  114% 

90-2    97 
12534  127% 
130     137 
122     123 13 


86        92 
112 ^ 113 
112>2ll4% 
105ii  108% 

iil)58  110% 

119%  119% 


10S% 
115 


111 
116% 


108 
111% 


108 

U4I3 


118 
122 

94  % 
112% 

99 


124 
122 
10O 
115 

101  % 


94        98  % 


119 

11634 

118% 

11  3  1-2 

125 
125 

119 


120 

120% 

122  1 

117  % 

129 

127% 

122% 


111% 
90 
106 
123 


113% 

92 
112 

123 


115     117% 


98       98 
H73tl21 


98%104i2 


111      114% 
116V119 
11234  115% 

101  ',  101'4 

117'2  122 

10234 


113% 

107 

94% 

91 

88% 

78 

97 

II01-2 
103% 
103 
10;,  •, 

100  i-j 

125 

116 

9134 

1  L5 
114% 


1144 

- 

93  -j 

92 14 

87 

99% 
114 
106% 
106  "a 
113% 
106 

10434 

129% 
119  »a 

96 
115 
ll4k» 


115      121 
107%11434 
100      104 

661-2  89 
106  107 
109      111% 

9.ri        97 

s:;i, 

:>S  98 
109     111 '-J 


118     121 4 
98%  102 


I12%114i.j 
113     1U>i? 
112%  11  3 
Hissing 
91        97% 


L28    88      95 


.MISCELLANEOUS    BONUS— Concluded. 


Manufacturing  <V  IndiiHtrinl 

Am  Hide  A  L  1st  s  fg6s.. 1919 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s.  ..1919 
Bar  A  S  Car  Co  lstg  6s...  1942 
Consol  Tobacco  50-yr  g  is.  1951 

Begistered  4s 1951 

Distill  of  Amer  coll  tr  g  5s.  191 1 
Gramercy  Sug  1st  gold  68.1923 
HI  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st.  con  g  6s.  191s 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  lstg  6s  1920 
Nat  Starch  Co  h  t  deb  5s..  1925 
Stan  Bope  AT  lstg  6s.. .19U. 

Income  gold  5a 1946 

U  S  Leath  Co  s  f  deb  g6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 

M-N 
J-J 
F-A 

M-N 


94        95 

86%  Sale 

80 


63 

Sale 

98 

100 

99  % 
107% 

90% 

98 

65% 
10 
111 

66% 

11 

94 '«        95 
86%       87  ^ 
82     J'ne'02 

105     Jan  '00 
63  64 

66%  Oct  '02 
97%  Oct  '02 
99%  Apr  '01 
99     Jan  '99 

100     M 

108%     108% 

93  Aug'00 

96  Oct  '02 

80  Nov'02 
66 

11  11% 

HI  Nov'02 


725 


94%  100 

80         91% 
82       S3 


63  69% 
65%  65% 
86       98 


100     100 

107     112 


95     110% 

7::       95 

55        71 

634    19 

110%  1  16% 


lVlisccllnncoit" 

Adams  Ex  col  tr  g4s 1948 

AmDkA  Imp  6s    See  Cent  N  J 

Am  SS Coof  W  Va  g  5S....1 920 

H'kl'n  FerryCo  lsi  con.-,  | 

ChicJC<8  St  Yard  col  g  5S.1915 

DetM  A  M  Idgr  incomes.. 1911 

Hoboken  LAI  gold  5s.. .1910 

Mad  Sq  Garden 

.Man  Boh  HAL  gen  g  4s.. 

Newp  Ne  ship  A  11  D5sdl990 

N  v  Doci   50  vr  I 

St  Joseph  Stk  Yds  lst4%8.1930 

St  L  TerCupplesStat'n*  Prop 

Co  1 
s  ^  nba  Wat  Co  con  g  6s..  1923 
sp  Val  Wat  Works  1st  6s.  1906 
U  S  Bed  A  Kef  1st  s  1  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


104%. 


79 

lot     

86%    90 


102 


HO 


104%     104% 

100»4  i'De'02 
Nov'02 

,11      Aiar'Ol 
83  90% 


50      Feb '02 


95 


95 


101     Feb'97 
118%J'lv'O0 

85     Oct  '02 


241 


103»8l07% 

I003i  101% 
78       85% 


30       91>4 


38       60 


90%  100 


S4%    S9si 


*No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    b  Duel  rf  Duo  Apr  a  Due  J'ne  h  Due  j'ly   fc  Due  Aug  p  Due  Nov  «7Due  Dec    f  Option  sale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK  STOCK   EXCHANGE 
DAILY.    WEEKLY  AND  YEARLY 


Week  mdlne 
Dec  S 
iyu2 


Saturday  .. 
Monday  ... 
Tuesday... 
Wednesday 
ThoxstUy.. 
Friday 

Total 


Stocks 


Shares     I    Par  value 


237,0961   $32,542,100      $1,040,500 


673,031 
703,683 

401. ISO 

370,239 

370.181 


Railroad  dtc 
Bonds 


2,S'24,410 


04,351,550 
67.298,300 
43.003,100 

35,350.400 
34,993,1001 


2,088,500 
2,181,500 

1,707,000 
1,304.500 
1,037,500 


State 
Bonds 


$•-'08. 144.5501   $10,025,500 


$1,000 
5,000 

'ib'fiOO 


$20,000 


V  8 
Bonds 


$10,000 

•-',000 
18.600 
10,500 

2,000 

$43,100 


Sales  at 

A'sw  York  Stock 

Exchange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BOJTDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 


Total  bonds.. 


Week  ending  Dec  5 


1902 


2.824,416 
$268,144,550 


$43,100 

26,000 

10,025,500 

$10,094,600 


1901 


4,164.681 
$405,119,450 

*0,500 

$75,000 

20,500 

19,261,400 


$19,356,900 


January  1  to  Dec  5 


1902 


175,372.056 

$16,576,767,800 
$423,000 

•  $1,310,500 

3,550,900 

827,171,150 


$832,032,550 


1901 


253,883,592 

$24,623,301,075 
$137,075 

$1,701,570 

2,408,800 

037,454,600 


$941,564,970 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Dec  5 

1902 


Saturday  

Moil  1  lay  

Tuesday 

Wednesday . 

Thursday 

Friday 

Total 


Boston 


Listed 
shares 

5.227 
8,814 
12,018 
5,660 
6,486 
5,799 


Unlisted 
shares 

11,448 
19.575 

20,809 

15,496, 

9.057 

11,509 


Bond 
sales 


$37,000 
45.500 
29,100 

102,000 
35,7001 
33,525 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


6,968 

18,672 
23,747 
18,126; 
15.838 
13,390 


1,637 
1,808 
5,264 

1,770 
1.230 
1,720 


44.0041 


Band 

sales 

$41,100 

5:'. 200 
74.200 
43,000 
55  SOO 
37,035 


94,554      $282,825        90,730        13,429'       *31O,035 


Outside  Securities 

Weekly  Review  01  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallways 

NKW  YORK.  CITY 
Bleeck  St<fc  Ful  F  stk  100 

1st  mort  4s  19."iO J-J 

B'wav  A  7th  Ave  stk. 100 
1st  liiurt  5s  1004. ..J-D 

2dmort  5s  1914 J-J 

Con  .">s  1943    See  stock 

B'waySurf  latosgu  1024 

2d  5a  int  as  rental  1905 

Cent'l  Grosstowustk.lOO 

1st  M  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

Consol  7s   1902 J-D 

Cnri8l'r<fe  10th  St  stk  100 

Cohfc  9th  Ave  os  See  Stock 

Dry  D  E  B  <fc  Bat  stk  loo 

1st  gold  5s   1932. ..J-D 

Scrip   5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 1    A 

42<1  <k  Or  St  Ferry  stk  100 

42d  St  M  <fc  St  N  Ave  100 

lstmort  6s  1910...  MS 

2d  income  6s  1915.. J-J 

Lex  Av  <fc  Pav  ¥  5  s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stockloo 

lstmort  5s  1909..  M-N 

Cousol  5s  1948 F-A 

Sixth  Avenue  stock..  100 
Sou  Boulev  6s  1945.. J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  5s  192s 
YkersStRR58l946A-0 
28th  &  20th  Sts  1st  5s  '90 
Twenty-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J  -J 

BKOOKLrN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-u 

Iinpt  5s  .See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.  J -J 
Bkn  HsrtH  IstSs  1941  A-O 
Bkln  y  Co»fc  Sub  See  Stk 
Bklyn  Rap  'Iran    See  Stk 

Ref  g  4s  2002 J-J 

Coney  Island  &  BklynlOO 

1st  5s  1903 J-J 

5scrUsiudbt  1903..  J-J 

Brk  C  <fc  M  5s  1939. J-J 

GrSt&New  1st  5s '06  F-A 

Gr"pt  <fc  Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s   1949    See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 J-J 

Wb'g  &.  Flat  1st  ex  4  "ss . 
Steinway  1st  6s  1922. J-J 

OTHEK  CITIES 

Bultalo  Street  Ry— 
1st  consol  58  1931.. F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 

Chic  UuiouTracSe. 

Cleveland  City  Rv 100 

Cleveland  Electr  Ry.100 

Columbus  fO)  sl  By.,  100 
Preferred "...100 

Colum  By  con  5s    See  Ph 
Crosst'wu  lst5s'33  J   li 


Bid 


34 

36 

100 

101 

247 

251 

100H; 

101 

107 1.2 

109 

Exch 

list 

ilia 

114 

4101 

mi's 

265 

275 

4123 

126 

210 

215 

100 

101 

185 

190 

Exch 

list 

110 

120 

113'2 

116"s 

103 

104^ 

405 

415 

105 

109 

410 

4Lr. 

70 

75 

111 

112 

99 

100 

k  Exc 

list 

Stk   E 

X    list 

Stk    E 

x  list 

190 

205 

2  12 

217 

4105 14 

100 

4118 

119 

175 

180 

un^ 

112 '-j 

no8 

110 

Exch 

list 

108 

no 

110 

111 

J113 

114^ 

408 

415 

102 

100 

118  h 

119 

11314 

114's 

4103 

104 

113 

h  list 

102 

104 

247 

248 

list 

104 

107 

105 

108 

Exch 

list 

Exch 

list 

i 

87 -V 

360 

400 

100 

100 

100*2 

114 

110 

103is 

105 

107 

Exch 

list 

83  "s 

85 

113 

115 

88 

89 

105 

106 

4117^ 

119 

i  1 1  3 

114^ 

noe'a 

212 

2 1  5 

Exch 

lisl 

114 

58 

105 

107'v 

la  list 

}10S 

111 

Ask 


Street    Railways 

Detroit  United  Ry  See  Stk 
Grand  Rapids  Ry 100 

Preferred LOO 

Indianapolis  st  Rv  .s-e 
J  C  Hob  A-  Paterson.100 

4s  g  Nov  1  1949— M-N 
Lake  St  (Cine)  HI  stk. 100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J<\  J 
Lynudfc  Bos  1st  5s '24. J-L) 
MiuueapSt  Ry5s  See  Stk 
NewOrl  RysCo loo 

Preferred 100 

4  Has  1952  J-J 

North  Chic  Sir  st'iick'.lOO 

1st  5s  1909 J-J 

North  Jersey  si  stocklOO 

4s  1948 M-N 

Pat  By  con  6s  1931. .J-D 

2d0s  1914 A-O 

Rochester  Ry 100 

Preferred loo 

Con  5s  1930    See  Pliila 

2d  5s  1933 J-l) 

So  Side  El  (Cl  stk.  100 
Syracuse  If  a].  1  5s  1946 
Toledo  RvsA -Light  See 
U  nit  Rys  (St  L  Trans)  100 

Preferred lot) 

Gen  4s  1934 J-J 

C  uit  KysSanFran  SeeStk 

Subscriptions 

West  Chicago  St 100 

Con  g  5s  1936 M-N 

lias  .Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. . 
Con  Gas  (N  Y)  stock   N  V 
EquitGascon5sl932  See 

Mutual  Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  G  ELH&P  See  Stock 
N  Y  &,  East  Biver  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com loo 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 
Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  Consolidate  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Bultalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  s Ik 
Cincinnati  Gas*  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk. 100 

1st  5s  1936 JJ 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Essex  A-  Hudson  GaslOO 
Fort  Wayne  Os  1925..JJ 
GasA  Kite  Bergenl  !o  100 
Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  l...-j:. 
Hudson  Co  Gas 1 00 

5sgl949 M-N 

I  ndiaua  Nat  &  111  Gas— 

1st  6s  1908 M-N 


Bid 

Exch 

49 

94 

Plula 
19 
77  :-. 
s;. 
4    99 
4115 
4112 
Exch 
13  \ 
40 
J7712 
10O 
4100 
30 
83 
412- 
4100 
73 
OH 
lust 
4105 
108  '•• 
102 
Stk    E 
27  's 
81 
i   84  H, 
Excl 
46 14 
83 
4    94 


4108 
Stock 
Stk  E 
320 

4108's 
Excl. 

4113 
4108 
4106 

130 

150 
4115's 


37 

00 

Balr, 

1^ 

4   92 

Bosto 

75  '-2 
Exch 
100 
108'4 
104 
4107>s 

17 

88 

4102 


33  4. 
40 


4103 

t    52 

41 

4104 


Ask 

list 
51 

07  '• 
hsi 
■_'li 
7  s-, 

-   f 
101 
ll7hi 

113'-.. 

hsl 
14  >s 
47  >a 

7S 

162 
104 

31 

84 
132 

'76*' 

loo1. 

108 

110 

1 1 15 

x  list 
28 
81 78 
84a4 

list 
4S 
86 

sir,  's 


ill 
Exc 
x  list 

335 

109 
list 

115 
112 

110 
140 
160 
118 


39 

92 
list 
l'a 

95 
n  list 

10 

77 
list 
IOOI4 
109 
105 
109 


89 


34 
50 


105 

58 

4H 
L04H 

49 


Gas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Lafay'eGaslst  0s'24.M-N 
Log&WabV  lst6s'25.J-D 
Madison  Gas  6s  1920.A-O 
Newark  Gas  6s  1944.Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Exch 
0<fe  IndConNat<fe  111  100 

1st  6s  1920 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-s 
Syracuse  Gas  5s  1940. J  .1 
United Oas&Elec.NJ  loo 

Preferred 100 

Telegr  &  Telephone 
Bell  Teleph  of  Buffalo  100 
Central*  So  Amer...  100 
dies  <fc  Poto  Teleph..  100 

5s  1909-29 J-J 

Commercial  Cable loo 

Coramer  Un  Tel  (N  Y).2 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Goldcfe  Stock 100 

4>ss,  1905 

Hudson  Biver  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg. .  .50 
N  Y  <fe  N  J  Telephone  100 

5sl920 M-N 

Pacific  <fe  Atlantic 25 

Providence  Telephone .  50 
Southern  &  Atlantic. 25 
Tel  Tel  &  Cable  of  Am.  15 


Bid 

50 
103 14 

83 
4101 

12 
100>s 


4107 
4140H 

70 
list 


1112 

4   93 

91 

4  100 

38 

87' 


101 

98 

35 
1051s 
175 
110 

78 

47 
120 


103 

Bosto 

122 

163 

U10 

80 

1  113 

95 

t        2>2 


175 
Stock 
200 
210 
t 

40 

79 
125 

17»s 

6734 


Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  ElecLA  PColOO 
Narragau  (Prov)  El  Co  50 
NY&Q  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  ProtecColOO 
United  Electricof  NJ100 

4s  1929 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 
NY  A  B  1st  6s  1911. J-J 
Con  5s  1948    See  Stock 

Metropolitan   Ferry  5s... 

NY*  E  B  Ferry  stk. loo 
1st  5s  1922 M-N 

N  Y  <fe  Hoboken  stk. 100 
Hob Fy  1st  5s  1940  M-N 
Con  5s  1940 J-D 

N  Y<fc  N  J  1st  5a  1940. J-J 

10th  <fe  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

Uniou  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind&Lgu4sl952J-.l 

Chic  Peo  &  St  L  pref.100 

Prior  lien  g  4 1ss'30M*,S 

Con  mtg  g  5s  1030.  J  A.J 

Income  5s  1930 

Denver  A  south'n  ...100 
Northern  Securities..  100 
Ore  Short  L  4s  \v  1  SeeStk 

Pitts  Bess&  L  E 50 

Preferred 50 

Pitts  Lis&W  con  4s  (w  1) 
Rock  Island       See  Stock 

Industrial  and  .Uiscel 
Acker  Mer  &  Condi t... 6s 

Alliance  Bealty LOO 

A  llis-Cha  liners 100 

Preferred 1 00 

Amer  Bank  Note  Co.. .50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .  100 

Preferred 100 

American  Elevated 7e 

Amer  Grapliophonc.lo  I      5>s 

Preferred lot      9 

Amor  Hide  cfc  Lea  See  Stk  Exch 

Amer  Press  Assoc'n.100  85 

Amer  Shipbuilding. .  .100  56 

Preferred 100  102 

Am  Soda  Foun  com..  100  4 

lstpreferred 100  60 

2d  preferred 1 00  20 

American  Surety 50  175 

Am  Strawboard  recta  100  47 

Bonds6s F-A  100 

Amer  Tobacco  com...    50  300 

Preferred loo  140 

Am  Typefo'rs  com...  100  41 

Preferred 100  90 

Amer  Writing  Paper.  100  5'4 

Preferred 100  221- 

5s  1919 J.J  7."i'v 

Barney  &  Sm  Car 100  1 5 

Preferred 100  128 

Bliss  Company  com 50  145 

Preferred 50  140 

Bond&MtgGuar  newlOO  390 

Borden's  Cond  Milk.   100  115 

Preferred 100  109 

Brit  Colum  Cop   See  Bost  Stock 

Camden  Land 20  t        '4 

Celluloid  Co 100  118 

Cent  Fireworks  com. 100  20 

Preferred . .  100  63 

Central  Foundry 100  2% 

Preferred 100  14 

Chesebrough  Mi'gCo  100  450 

Clatiin  (H  B)  1st  pre!  100  93 

2d  preferred 100  92 

Common 100  90 

Col<feHockCoal<feIpflOO  60 

Istg5sl917 J-J  70 

1  .'1  impressed  Air  Co...  100  2 

nsolid  Car  Heating  100  60 

Consol  Fire w'ks  coni.  100  10 

Preferred 100  55 

ConsBy  Ltg&  Refng.100  0>s 

1  uiisul  Rubber  Tire. .100  ^ 

Debenture  4s 10 


110 

Exch 

LOS 

75 

92 

72 
41121-2 

85 
102 

65 
4105 

40 

90 


86 

10 
4 1 00 

93 

28 

15 
105is 
Exch 
t    33 
t    73 

Exch 


100 
110 

18 
81 14 

55 

97s 
43  >a 
125 

88 


Ask 
75 


103 

15 
lOlis 

90 
110 

60 

50 
1091* 
142 

71 

20 

56 


95 

91>s 
lot's 
40 
89 


105 

104 

45 
100  's 
184 
120 

84 

55 
123 


108 
n  list 
126 
105 
112 
85 


100 

6 


170 
Exch 


214 

'45" 
83 


18 
68 14 


13 
113 
List 

110 

80 
01 
75 

114 
86 

105 


lO.s 
41 
90  "s 


90 

12 

108 

100 

32 

35 

106 

list 

35 

78 

List" 


103 
115 

19 

811 

57 

10  ig 

44  >s 
130 

94 
1 
Oi? 

10 
List 

95 

5.s 

105 

6 

65 


49 

325" 
148 

45 
100 

5'-_. 
23^ 


145 
400 
118 
111 
Exc* 
h 
120 

25 

68 
3 '4 

10 
470 

90 

07 

95 

65 


2is 
65 
20 


6% 

ll4 

13 


Industrial  anil  itfiacel 

Cons  Storage  Battery  100 
Continental  Tobac  deb  7s 
Cramps'  Sh&Eu  BldglOO 
Crucible  Steel 100 

Preferred 100 

Distil'gSecurit'snew(  w  1) 

New 5s  (when  issued).. 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Beduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Elect  ro-Pneum'ic  Tra  11 1  o 
Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.10 
Guggenheim  Explorati'n 
HackensackM  eadows  1 00 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Ha%  ana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-  Hall-Marvinl  00 

lstpreferred 100 

2d  preferred 100 

Hoboken  Land&  linplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (tull  paid) 

40  °o  paid 

I  n  ternat'  I  BankingCo  1 00 
International  Salt 1 00 

Istg5sl951 

International  Silver. loo 

Preferred 100 

Istlis  1948 J-D 

John  B  Stetson  com. .  100 

Preferred 100 

Lanstou   Monotype 20 

Lawyers  Mort  lnsur.100 
Lawyers'  Title  Ins.  ..100 

Loriilard  (P)pref 100 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co..-. 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Knam'g.1;  Stamp  100 

Preferred. 100 

National  Surety 100 

NewBrunsCannelCoal  10 

New  Central  Coal 20 

New  Eng  Consol  Ice. 100 
New  Em;  Transpor.,100 
N  Y  Biscuit  6s  1911. MS 
N  YMtge&  Security.  100 
N  e  w  York  Dock 1 00 

Preferred loo 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r<fe  PlllplOO 

Ontario  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 5o 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred 100 

Pitus  Plate  (ilass 100 

Pratt  &  Whitu  pre!..  100 
Procter  A  Gamble. ...100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.100 

Bassell  &   Krwiu 

Safety  Car  Heat<k  LtlOO 

Seminole   Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  191 0-1914.. ..J-J 

T<n  nessee  Copper 25 

Texas  &  Pacific  Coal.  100 

1st  6s  1908 A-O 

Title  Guar&Tr(new)100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  comlOO 

Preferred  tr  ctfs 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d   preferred 100 

U  S  Cotton  Duck 100 

U   S  Envelope  com.  ..100 

Preferred 100 

U  S  Realty  &  Con  See  Stk 
U  S  Reditct&RefininglOO 

Preferred 100 

U  S  shipbuild'g(whiss). 

Pi  eferred( when  issued) 

5s  (75%  Pd) 

U  S  Silver  Corp  6s  (w  i). 
U  S  Steel  Corp  5s  (wh  iss) 

Col  tr  5s  Ser  B  &  D  1951 
Universal  Tobacco. ..100 

Preferred 100 

Va  Iron  Coal  &  Coke. 100 

5s  1949  ctfs Ms 

Vulcan  Detinning 100 

Preferred 100 

Westingh  Air  Brake. .50 
White  Knob  Mining.100 
Worthing  Pump  pref.100 


Bid 

15 
104 

60 

18'8 

84^ 
28  4 
73 
13 
18 
37 
3L. 
3Si 
4 
8 
r    »s 
ll>s 
42 
61 
09 
125 
125 
I  25  »4 
150 
3 
115 
15 
60 
44 
60 

96 
2 

30 

5 

105 

106 

12 

60 
115 
110 
110 
200 

10 

48 
7 

40 
100 
160 
140 
t  9is 
235 
382  Si 
126 

14 

55 

434 

5-is 
I  10'e 
f  40 


Ask 
20 
107 
66 
19 
85 
30 
75 
IK 

25 

40 

4 

4U 

5 
10 

13* 

47 

64 

101 


25  '■; 
100 
5 
126 

20 

62 

451-2 

65 

100 

3 

40 

10 


17 
70 


112 
112 
205 

12 

52 

24 

60 14 
100  la 
180 
160 

10  L4 
250 
387  >-2 
135 

19 


26 

97 

34  is 

85 

140 

1   6 

33 

23 
's 
114 
130 


1  10 
153 
4 
6 
38 
07 
I  30y4 
i  47  >v 
28;». 
87  ?e 
135 
99 
337 
203  >s 
123 
102 
f  61 
165 
1   l'a 
1531s 


130 

300 

7>s 

28 

75 

669 

36 

134 

7s 

k  Exc 

4101  "s 

t  16H> 

70 

4106 

516 

153 

21 

110 

70 

t   3 


t 

1 

120 

123 

123 

10 

10 

74 

Exch 

t 


100 
07 

113 

3 

10 

35 

70 


13 
122 


6 

61-2 

10  'a 

40 14 

1021-2 

20 

92  4i 

29 
99 
35 
88 
150 

til-2 

38 


116 
135 


lOis 

""«" 

7 

40 

100 

31 

48 
29 

88 's 
138 

340" 
205 
126 
101 

63 
175 

2  4» 
160 
140 
142  u, 
320 
8  "a 

30 

79 
674 

40 

13S 

1 

u'ge 

1021-j 

17 

77 

110 

540 
158 

23 
115 

75 
3is 


92 
105 
120 

127 

127 

14 

20 

77 

list 

20 


22 

58 

90 
100 13 

98 

115 

4 

20 

35  1 

71 

31 

80 
174 

13  "a 
127 


i  Buyer  pay.,  accrui  1!  interest.   I  Price  per  share.   j  Sale  price. 


Ex  rights. 


BOSTON  STOCK  EXGHiTOE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
JVov.  29 


Monday 
Dec.  1 


Tuesday 
Dec.  2 


82*4    83 

*98*4    9834 

258Si25SSi 

154     154V 

»238     .... 

»190V19OV 

-175      

"300     .... 
*153     155 

* 126 

* 200 

'160     

'285     287 

*14134  .... 

"46       48 


35%    36 
96i.2    96V, 
*22*.i    23 *4 
*224     226 


*209 
»8134 

-83 
'68 
*25 
'80 
*104 


82 1* 
85 
71 
27 
82 
105 


99  V    99*2 
*90*8   90  Si 


94 
»ll3 


94 


*20 

*78 
6 


79 


119*4 

118 

15934 

* 

-4 
*126 

5434 

*7*4 

267  Hi 
•178 

40 
84V 
*186 
-2 

* 

•  227" 
*9% 

122i2 

•26 

«29V 
"IV 

109  V 

*49 

*30% 


122 

118*2 

160*2 
13V 
76*. 

4l4 

128 

5434 
8 
267  V 
180 

40  V 

85 


*187  

2*4 

«2    2*4 

87 

- 87 

138 

♦137  138 

25 

* 30 

227  227 

*9% 

123 

123  126 

27 

*26   27 

"29  V 

I3. 

110 
50 
31 


36*2   86V 
83       83 
♦•80      -90 
* 25 

•97  98 
*100  104 
*102     106 

14  14 
*2V      234 

56*s  57V 

• 134 

*7  8 


*4         4V 
••50      -75 

-7         8 

26%  27 
*-50  -75 
* 3 

*ti  7 
440  445 
*-10       -15 

16       16 


•50      -50 
12*32    12782 


5634     58% 
32        33 
127     128 
•117 
134 
*9 
*3 

"is" 

IV 


134 

10 

3V 

12 
13 

IV 


*7         7V 

37%  38  Si 

• 5 

234        234 


*1 

*15*4 

•50 

22 

-3% 
102 

*2 

*1V 

*8V 
141 
•75 
I 

*"~8*8 

•30  Hj 

20  U 

•13% 

23 

r>*4 

3 'a 

•68  i-2 

••75 


IV 
16 
50  Si 

22V 
4 
105 

2*2 

l\ 

9*2 
144 
•75 
95 

9 
31  h 
203j 


23 
5*4 
3*s 

59*2 
1 


83       83  58 
98*4    98*4 

*  258  Si  259 
154V154V 

238     

192     192 

*175     

300     

154     157 
123     123 

200 

160     

285     287 

Xl4134  14234 

46       48 


35  V  3534 
*96       96*4 

22  V  22  Si 
224     224 


'209     209  Si 
82       83 
83Si    S3V 
*68     .... 
"25       27 
■80       82 
*104     105 
100*sl00*8 
90       91% 


9438    94% 
113     .... 


*20   22 
79   79 
-6    7 
22  Si  22  V 
120%  122  *4 
11734118Si 
160  161 
"13   13  Si 
70*4  76% 
*4    4*4 
'126  128 
54Si  55 
7%   7% 
;  267  V  270 
179  Si  179  Si 
39   40 
8434  85 


-IV        V*4 

109SillO 
49  34    49  3 
31       31 


36  Si    3634 
83*8   83*8 
"•80      -90 
* 25 

•97 Si   98 Si 
*100     104 
*102     106 

14  14 

2  "a  2S 

56%  58*4 

* 2 

-7  9 

'21V  22Si 

4l4  4\ 


•75 

8 

27 

•70 

' 3 

6  6 

430     440 


•50 

*7 
27 
•70 


16  *4    1034 


1*8        17I 


56S2    57Si 

34       37 

'128     129 

117     .... 

2  2 

*8         9 

3V      3*8 

*11       12 

tl4       14 

*1V— - 


*7 
37*4 

"234 


*1 

*15V 
50 
*22 

*334 

•100 
2 

ISi 

*8*4 

144 

•50 

♦93 

9 


8 
38 

5  Si 

234 

ISi 

IV 
16 
50 
22  V 

4 
105 

2 

IV 

9*4 

144 
•90 


9 


20*8  22 

13%  14% 

2  2  Si  2234 

5'ie  G'io 

3  >a   3% 

59  59 

1    1 


8234  84*4 
98%  99 
2D8V258V 
154Sil54Si 

*238  

191  192 

175  

300  

167Sil58 

125 

......200 

160  

*285  287 
142  14234 
*46   48 


36   36 
96Si  96V 
'22V  23V 
224*4  225 


*209  209  V 
82   82 


84 
*68 
*25 

80 


84 
71 
27 
82 


104  104 
100  101% 
•91%  91% 


94 
*113 


94  Si 


*20   22 

79   79 

*6    7 


120%  123% 
118Vil8*s 

160Vl6l34 
-13        13  V 
76*4    76% 
*4         4" 
-125     127*2 
55%    56 Si 
-7*4      8 
-267V270 
178  Si  178  '2 
39       40*4 
8434    85 
-186 


Wednesday 
Dec.  3 


82%    83*4 
98  V    98  V 
258  Si  259 
154V154S; 

*238     

193     193 

175     

300     

157 

125     125 

200 

160     .... 

280     280 

'142     14234 

46       48 


36       36 

96V  96V 
-22V  23V 
224     225 


♦209     .... 

83V   84 

84       84 

-68       71 

*25       27 

* SO 

104     105 
99%    99% 
92       92 


94*4    94*4 
"•113     ... 


21V    21V 
79       79 
-6         7 


137 


2 

87 

138 

.    30 


134 

27 


*230 

*9*i 
127 
*26 
*29V 

*1V      134 
109     110*2 

50        50 
*30V    31 


52*4  52*. 
3634  36% 
84  84*4 
•80      -80 

'25      

•97       98 

"101     104 

102     102 


14 
*2% 
57  V 


14V 

234 

59 
2 
9 


4% 
*-50 


4% 
•75 


27 
•65 


2  7 
•65 
' 3 

-5V      6  V 
420     430 


16*4    16  V 


♦•25      -40 
1*8      1% 
16       16 
55*4    5734 
37        38 
129     129 
117SiH7V 
"1%      2 
'8         9 
3         3V 

■ 12 

13V 

1%      1 


7 
38 

"234 


7 
38 
5 
234 

IV 
1 

16 

50        50 
22  V    23 
•3%      4 
103     105 
IV      IV 
IV      IV 
8V      8  Sj 
144     144 
"•50      -75 
92       93 

8*8        «78 


30 
21% 

14*4 

2234 

•e 

3V 
59 
1 


30  Si 
22»4 

i  l   , 
22*8 

5*4 

3  '2 

59 
1 


120 
118 
161 
13  V 
76% 
*4 
*125 
54% 
*7*4 
-267V 
•177 
39 
84  V 
-186 
2 

*• 

-137" 

* 

'23*6" 

-934 
129Si 
-26 
•29  V 

■IV 
109  V 

49  V 

31 

12  V 


Thursday 
Dec.  4 


82*4 
9834 
259 
154 
*238 
192V 
Last 
Last 


82% 

99 
259 
154 


Last 
Last 
*278 
-142 
Last 
Last 

36 

96V 
*22*4 
225 
Last 
Last 
209 

82 

83 

Last 

Last 

Last 

-103  Si 

99-34 

91% 
Last 

94*4 
Last 
Last 
Last 
Last 

*20 

79 

534 


192  V 

Sale 

Sale 

157 

126 

Sale 

Sale 


142  ■■>, 
Sale 
Sale 

36 

96k 

23  V 
225 
Sale 
Sale 
209*4 

8234 

83  H 
Sale 
Sale 
Sale 
lU3Si 
101 

91*\ 
Sale 

94*4 
Sale 
sale 
Sale 
Sale 

22 

79 

5: 


12134 

U8S2 

16134 

14 
76V 

4*4 

128 
55*4 

734 

270 
180 

39*2 

85 


2 

87 

139 

30 


133 

27 


ls4 

110% 
49  V 
31 
12V 


36  V    36*4 

83  V    83  V 
•80      -90 

~,    25 

98 

103 

105 


98 
-99 
•99 


14       14 

*2*4        234 

5634    5734 
2 

9 

22 

4 

•50 

734 


*7 
22 

•50" 

-7 


26V    26*2 

•65  -65 

' 3 

*5V 

420  420 

-LO  -15 

*16  16V 


-1*S18      1% 

"16        17 

56       57 

38       39 

127Sil2734 


3*18  3*16 

11 V  UV 

13  1334 

-IV  134 


*7 
38 


•1 
15 
50 

22  V 
3% 
103 

2 

134 

*8Si 
144 
•50 

92 
834 


7*4 

38*4 
5 
3 

IV 

IV 
15  S, 
50*2 
22  Si 

4 
105 

2 

134 

9  V 
145 
•50 
92 

S34 


213j  22*4 
ll*s 

22V  2234 
*5  5*4 
3*16  3*ie 
58  59 
-75 


IVidaxi 
Dec.  5 


81% 
98*4 
257 
-153 
238 
-192 
175 
300. 
* 

123" 
196 
160 
-278 

142 
i9V 
173H>. 
3534 
37 

'22*4 


82 

98*4 
257 
154 
238 


Nov'02 

Nov'02 

157 

123 

Nov'02 

Nov'02 


14234 

Sep  'Oi 

Nov'02 

36 

97 

23*. 


175       Nov'02 

232       Nov'02 

209*4     209*. 

'82%       83 

*83V       85 

70         Nov'02 

i5  Nov'02 

81  Nov'02 

*103V     10334 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
ot    the 

Week 
Shares 


99 

J  Yd'" 

-94 

113\ 
■J?t4 
55  ^ 
145 

2134 

79 

7 


99*e 


Nov'02 

Nov'02 
Oct  '02 
Sep  '02 
Nov'02 

2134 

79 


120*8  121*2 

118*4  H834 

160     161 
*13       14 

76%  76V 
Last  Sale 
Last  Sale 

54*4    54*6 

*1         8 

'267 V 270 

179     179 

38V    •;s;4 

84  V 
LastSale 

*2         2*4 
LastSale 
-137     139 
LastSale 
-230     232 

'934 

128  129  V 
LastSale 
LastSale 
Last  Sale 
109  110 
*49       49 

31       31 

Last  S a  l e 
LastSale 
51       52 
36*4    36V 
83  V    83  V 
*-80        90 
LastSale 
•98       99 
Last  Sale 
-i)V     105 

14        14 

2*4       2Si 

56%    58  V 

LastSale 


117% 

118*4 
160 


76% 
4 
126 

53 

'7 

-207  V 

176Si 

38  V 

8434 
188 
2 


87         Nov'02 

136        136 

28         Nov'02 

230        230 

934  9*8 

127        127 

26         Nov'02 

2f>34      Nov'02 

1 V         Nov'02 

108*2      1 11  I 

49  49 

30%       31 

SSsV "  NoV'02 
16         Nov'02 

5134  5134 


-21  Si 
4*4 
'•50 
7% 
26 
-•60 
Last 
"5  Si 
420 
Last 
16  Si 
6*4 


22*2 

4*4 

■75 
Tt 

26  S. 

•70 

sale 

6*s 

424 

Sale 

16  V 

6  V 


1*8        17( 

'16       17 
56        57*4 
36       36 
-127  V 129 

'118     

*178      2*4 


14 

1% 
Last 

'7 

37  V 
Last 

2*8 

Last 
-1 

16 
50 
22 
*3V 

103 
2 

IV 
-8V 
144 
'•50 


3*82 
12 
14 
134 

S  a.  1  e 

7h 

38  V 

S  a  I  e 
2% 

Sale 
IV 

16*4 

50  '2 
22 

4 
104 

2 

IV 

9  V 
144 

•75 

95 

9 


21V 

1  t 

2  2  Si 

*g 
3 

58 


2134 
14*8 

22  ', 

5*4 

3 
58 

•75 


119% 
11S34 
160 
14 
76V 
Nov'02 
Nov'02 
5434 
8 
270 
177V 
38% 
S434 
Nov'02 
o 


36 
83 

'•80 
25 

-98 
105  Hi 
'102 

*13V 
2% 
50% 
lh, 


36V 
83*8 
•90 
Nov'02 

99 

Nov'02 

105 

14 

2  V 
57 
Nov'02 


'•50 

7 

26 

•62  V 

*5V 
420 
10        i 
-16 
6% 
'■25 
134 


4 
•75 
7 
26V 
•62  V 
Apr'02 
6Si 
420 
'ue'02 
16V 

634 

•50 
1% 


Railroads 

Atcli  Top  <fc  Santa  FelOC 

Do     pref loo 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  ProvidencelOO 
Chic  June  Ry  &  V  S  Y 1 00 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  <fe  Pass  Rivprel  100 
Connecticut  River...  100 

Fitcliburg  pre!' 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     prel' 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 
A.mer  Agrieul  Chem.100 

Do     pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Rehn 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do     pref 100 

Boston   Laud 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  BosUm  Land   .. 
Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mer  gen  thaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Coinp  new  com  .1 00 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do    pref loo 

U  S  Rubber 100 

Do    pref loo 

U  S  Steel  Corp 100 

Do    pref 100 

WestEndLand 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El<feMfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 

Amalgamated  CopperlOO 
Amer  Gold  Dredgil) 
Am  Zmc  Lead  tic;  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 


00% 

36 
127 
118 

*178 
8V 
3 

11V 

14 

*1V 


56 

36 

128 


2*4 
8*2 
3 
11  V 
14 

134 

Jan '02 

*7  7V 

3734       3734 

Nov'02 

234  234 

1 V       Sep  '02 


1 

*15V 

'49 

*22 

'3*4 

101 
2 
IV 

142*" 


'8% 


1 
16 
51 
23 

4 
103 

2 

1*2 

1 42" 

•50 

95 

9 


21% 
14*8 

22 
5 

'58 
•75 


2 1  :V 

14  V 

221 

6 

3*2 

59 
1 


Atlantic  $9-80  paid..  25 

Bingham  Con  J\l  111, v.  ^  50 

Bonanza  (Dev  Co)...  10 

Boston  (Quicksilver)  10 
British  Colum  (Ltd). 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil >25 

Cochin  Tr  Co  rects..  10 

Cons  Mercur  Gold...  5 

Continental  Zinc 25 

Copper  Range  Con  Coloo 

Daly-West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol 
Isle  Royale  (Copper). 

Mass  Consol 25 

Mayflower 25 

Merced  (Gold) 15 

Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke  25 

Montreal  &  Boston..  5 

National 26 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(Silv&  Copp)  10 

Phcenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 10 

Tamarack 25 

1  1 11  iiiuseli 25 

Ti'iimmntain 25 

Trinity 25 

United  Copper 100 

U  S  Jlinini  v  tr  CtfS.  25 

Uiul  States  '  'nal&Oil  25 
Utah  Con  (Gold)trrc485 

Victoria 26 

Winona 25 

Wolverine   25 

Wyandot 25 


,271 
279 
62 
116 
6 
238 


150 
9 


2 

170 


1,721 

327 

50 

426 


74 

•694 

138 


1,133 
132 


116 


74% 
95  V 

257 

o;150 
136 

190V 

171 

297  V 

150 

123 

196 

160 

280 

14134 

47 
172 

33  V 

92 

22  V 
210 
170 
230 
208*4 

68 

79  V 

67 

25 

58 
103 

98V 

86% 
172 

12  S2 
112 

19  V 

39% 
145 


15 
105 
130 
6 
553 
526 
220 
250 
600 


871 

100 

6 

54 
70 
849 


635 


33 

15 

,864 


:,45 
752 
79 
200 


55 
513 
142 
100 


962 

470 
12,736 


100 
215 
165 
300 
135 
397 
500 


150 
225 


1,006 

65 

50 

1,436 

75 

6,422 

2,100 

700 

5 

160 

175 

2,395 

75 

475 

160 


16 
575 


635 


410 
550 
570 
515 
150 

50 
453 
445 

20 
326 
190 
275 

200 
11,416 

169 

150 


Range  Since  January  1 
1902 


Lowest 


Jan  27 
Mar  12 
Dec  5 
Aug29 
J'nel3 
Nov29 
Oct  20 
J'ne20 
Sep  30 
Nov20 
Nov24 
J'ne23 
Oct  22 
Dec  1 
J'ly25 
Jan  7 
Jan  28 
Jan  13 
Dec  1 
Jan  31 
Jan  14 
Jan  9 
J'nel8 
May20 
Mayl9 
Nov24 
Nov  3 
Jan 
Oct  6 
Feb  28 
Marll 
Jan  15 
Oct  4 
Sep  1 2 
Jan  28 
Jan  28 
Novl2 


209 
183 
307 
172 
136 
202 


2 

87 


Highest 


20  NovlS 
78     Nov25 

4     Jan  21 

21  J'nel9 
112*8  Novl2 
115  Jan  4 
155     Mar  1 

13     Apr  23 

73     Apr  24 

334  May  5 

122V  Apr   4 

25  Jan  15 
7     Nov  12 

244     Jan    2 

,171:*4  OCt  13 

36*4Novl5 

82     Novl4 

170     Jan    2 

Jan    6 

Novl3 

135     Jan    2 

28     Nov20 

216     Jan    7 

6  Jan  23 
100     Jan    9 

26  Oct    9 

28  Jan  23 
l*4Augl5 

85V  Jan    8 

46  Jan    2 

29  Jan  2 
11*4  Jan  25 
80*4  Jan  22 

13  V  J  an  25 
49  Jan  2 
3534  Novl4 
82%Novl4 
•72  V  Marll 
24  Nov25 
91  Feb 28 
86  V  Jan  11 
89     Jan  29 

14  Nov29 

2  Aug  Is 
53VNovl5 

1 '..  Nov24 

7  Dec  5 
21     NovlS 

3  V  Jan  14 
•50     May   9 

7  Nov  12 
20V  Jan  17 
•40     J  ly21 

2  Jan    2 
5VSep  10 

420  Dec  2 
•10  April 
11     Jan  14 

6*4  Dec  4 
•25     Apr  24 

l%Jan    2 

15  Oct  21 
4334  Marl7 
18*4  Mar  1 
54     Jan    2 

114VJ'ue23 
IV  Jan  16 

7^  -V 

234  Oct  9 
HVMaj'20 
13      Oct  13 

IV  Sep  29 

3  J  an    6 

7  Novl2 
rf27     Jan  14 

3  J'ly25 
l%J'ly22 
1  Jan  25 
1  Deo  2 
14VNovl9 

47  V  Nov  12 
21     Novl9 

3 V  Feb 27 

100     Nov28 

lVJ'nel4 

lVSepl7 

\'ovl7 

142      Dee    5 

•60     Jan    6 

rf34     Jan    2 

8  Si  Nov  1  5 

27  Sep  24 
13*4  Jan  14 

13     Nc\  1  I 
19V  J 
4*16J'nel0 

dl  Jan  14 
42  Jail  14 
•50     N0V18 


96  V  Sep  9 
106  Sep  2 
26  1  May  9 
173  V  Marl  4 
248     Apr   8 

Apr  28 

Apr  2  6 

Mar26 

Mar26 

Mar26 

Jan  27 

166VFeblO 

295     Feb   6 

■148     Marll 

50     J'nel2 

178VJ'lyl0 

45%  Apr  21 

99     J'ne  6 

31     Mar31 

254     Apr  28 

175     Jan    3 

238     Apr   3 

217     Apr   4 

85*4  Sep  10 

91      J'ly30 

125*4  Apr  23 

31     J'ly30 

90  Mayl3 
110  Marll 
113     Aug26 

94*8Aug29 
178     J'lyl4 

99  Marly 
117     J'nel6 

34%J'ly29 

55  V  Sep  4 
L52VM»yl2 

32VJ'lv29 

91  J'ly29 
934  May22 

3734May22 
135%  Mar31 
123  Sep  4 
185%  Apr    4 

17*4 Jan    7 

8034Jan    2 

4VMay  6 

1 30^4  Apr  30 

79*8Axig20 

9%  Mar27 

285     May  S 

33234Apr   9 

41^4Nov28 

87  *4  Oct    2 

190     Sep 

3%  Apr    7 

93VJ'uel6 
151     Apr30 

41VSel,  in 

250     J'ly21 

10*8  Oct  30 

177     J'ly 

27     Jan    2 

30     Oct  30 

2  V  MarlO 

117     Sep  22 

57*4  May    1 

33  V  Apr  2s 

15*4  Sep  22 

91VSep22 

19%  Oct    2 

02*tMar25 

10  'i  Jan 

97  V  Jan  7 
112VAprl5 

33V Apr  4 

106  V  Apr  4 

115VApr  9 

117     Apr  9 


Ranye  lor  Previous 
Year  (1901 ) 


Lowest 


d  24  V  Apr  28 

4;i4  Mar  3 
78%  Feb    1 

3%  Apr 
lti'sJ'ly  14 
35  Jan  31 
13*4  Mario 

1  Jan  31 
8VNovll 

3934Apr21 

1*20    Mar  6 

5     Apr  23 

10  V  Mai     1 

650     Feb   1 

12     Jan  20 

28     MarlO 

8»4May  3 

2  Jan  8 
2*4  J'ly   8 

1934  J'ly  26 

65  *4  Oct  29 

56     J'ly   8 

146  V  Sep    5 

119     Jan  23 

5  Si  Mar 
15:i4  Feb 

5%  Jan 

25     Feb 

21V  Maj 

3%  Mar 

4     Jan 

<m*4  MarlO 

49*4  Sep    9 

6  Oct  2 
434  Mario 
l3i  Jan  31 
4  V  MarlO 

25 


893»  Feb 
34     Feb 

5  May  14 
147      Feb    1 

3'4  Mar   3 

4     Feb   1 

18     Moy2 

Feb   1 

J'nolS 

125     Feb  26 

-      Mar 

J'ly  18 

18'., 

27*4  Feb 
7     1 

6  Auglo 

J'ly  30 


42-4  Jan 
80  May 
251  Jan 
159*4  Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143  V  Jan 
126  Jan 
198  Jan 
160  Jan 
276  Jan 
139    Jan 


Highest 


90%  J'ne 
107  V  May 
265  Apr 
190  J'ly 
1248  Apr 
200  Apr 
176  Apr 
307  Apr 
162  J'ne 
1135  Apr 
1200%  Nov 
;i65     Dec 

:86  May 
148     Apr 


166     Jan 

24     Jan 

77  V  Jan 

13  V  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70    Jan 

87     Jan 


173     Nov 

45     J'ly 

96    J'ne 

29%Mav 

217VJ'ne 

173     Nov 

231     J'ne 

212  V  Apr 

95     Nor 

89     Nov 

120     Dec 


42     Aug 
98    J'ne 

78  V  Jan  , 
!  82     Jan 
172     Nov 

,   92V Jan1 

IllO     Jan' 

17     Feb  I 

40VOec| 

150  Aug! 

20     Oct 

79  V  Dec 
334  Jan 

28  Aug 
103  Dec 
112     Dec! 

151  Jan 
14  Oct 
70%  Mar 

4     Feb 

129  V  Nov 

20     Oct  1 

7  Nov 
217  Jan 
184  V  J  an 


61     Dec 
108     Dec 

1  .",2  V  May 
)9     May 

173VAug 
99     Apr 

118*4  Apr 
24*4  Apr 
48     J'ne 

155     Aug 

;;i*eJ'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130     J'l.V 

182     May 

21%  Jan 

83    J'ly 

434  Oct 

1 40      Aug 

39     Mar 

9%  Feb 
270  Mar 
288     Dec 


153     Febl8234Nov 

1 V  Dec       334  Mar 

88     Deei   99     Jan 

127  V  Janj  146     APr 


198     Jan 
534  Oct  ; 

100 
25  Si  Deo ! 

27     J  an  [ 

2     Nov  J 

73  Sep 

30*4  Feb! 

23*e  Jan 

9      May' 

74  Jan , 
13  V  Oct  ; 
46  Dec  J 
33     Mayl 

86  v  J'ly 
V  Oct  I 


225     Oct 
9     Jan 


110 

Mar 

29 

Aug 

29 

May 

5 

Mar 

137 

Mar 

48  V  Nov 

30 

Sep 

165t 

May 

8318A**S 

34 

Jan 

82  s 

Jan 

54  * 

.Apr 

101"'. 

May 

134 

Feb 

54     Jan]  89  V  Dec 
66     Jan     91     Dec 


Ml  S2  Jan 

b  1%  Oct 

60%  Dec 

2     Nov 

9     Feb 

29     Dec 

3VDec 

50c.    Dec 


15  Si  Jan 

1     Jan 

5  VMuy 

01 1*4  OCt 

535     Dec 

12     Deo 

10  V  Dec 

8     Aug 

134  Dec 

1  '4  Nov 


33     Sep 

.06*4  Aug 
lLii'nJ'ne 

5 '.,  J'ne 
18  "Apr 
53  Apr 
2434  Mar 

5«4  Mar 


43VA**§ 
178Mar 
71.2  Jan 

23VJiU* 
860  Mar 
•22  V  Apr 
34>4May 
13  Feb 
13*4  Jan 
4     Apr 


44     Dec 

28     Nov 

32     May 

108     Jan 

2  Dec 
llVDeo 

4  Dec 
18  V  Dec 
11     Jan 

lVJ'ne 

4     Aug 

b534  Feb 

(>22     Jan 

4     Feb 

4*4  Peel 
50c.    Jan  I 

3  Aug 
20*2 

27  . 

,.May 
125     Dec 

2  *4  Dec 


130     Dee 
f;19VJan 

10      Dec 


18  V  Dec 

1*8  Deo 

44     Dec 

1     May 


55  V  Deo 
41  J'ne 
53*4  Deo 

120     Deo 

7     Mar 

25     Mar 

834  Oct 

56  V  May 
87%  Sep 

6%  Oct 

6  Jan 
20  Sep 
56*4  Sep 

7  Jan 
5%Deo 
4%  Aug 

-,  Oct 

38a4  Mar 

120     Sep 

58    Apr 

834  Sep 

187  Apr 
10  Feb 
10%Apr 


363  Sep 
63 

58  8.  p 

41  J'ne 


24     Apr 
MM 

12    Sep 

10      Fob 
73      Sep 

.  Feb 


bBefore  pay'tof  assess'tscalled  during  1901.     d  Belore  pay't  of  assess'ts  called  during  1902.     *  Bid  and  asked  prices.     J|  New  stock.     .Assessment  paid. 


December  6,  1902.] 


Boston  Bond  Record 
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BOND!) 

BOSTON  STOCK  EJCCH'GE 
WKEX  ENDING  Dec  5 


^  5 
si  - 


Am  Bell  Telephone  4s 1908 

Am  Telep  eft  Tel  coll  tr  4a.  1929 
Aiiiui  Nebraska  1st  7s. .1908 
AtohTop*  s  Feeen  g  is..  1995 

Adjustment  g  la J'lyl996 

Boston  o.   Lowell   Is 190" 

Boston  &  Maine  4  %a 194  1 

Improvement  4s ..1905 

Best  A:  Mon  3d  issue  7s. ..1904 
Boston  Terminal  1st  3%s.l947 
BostUnGaslst  5atrrects-1989 

2d  ">s  trust  receipts 1939 

Bur  A  Mo  Riv  ex  6s 1918 

Non-exempt  6a 1918 

Sinking  fund  4s 1910 

Butte  A  Boston  1st  6s 1917 

Cedar  Ran  &  Mo  R  1st  7s. 1916 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl920 

Chic  Burl  A  y  1st  7s L903 

Iowa  Div  1st  .".s 1919 

Iowa  D:v  1st  4s 1919 

Debenture  os 1913 

•     Denver  Kxteu  4s 1922 

Nebraska  Exten  4s 1927 

B  A  S  W  st4s 1921 

I  Uinoia  Div  3  %s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  «fc  Stk  Yds  5s  .1915 

Coll  trust  refunding  g  4sl940 
Ch  Mil  A  St  P  Dub  D  6s..  1920 
Ch  M  A  St  P  Wis  V  div  6sl920 
Chic&NoMichlst  gu  5S.193I 

Chic  *W  Mich  gen  5s 1921 

Concord  &  Mont  oona  48. .1920 
CounA  Pass  K  1st  g  48...1943 

Current  River  1-1  5a 1927 

Det  Gr  Rap  e.V  YV   1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  sold 6s 1906 

Pitchburg  4s 1904 

4s  1927 

Fremt  ElkA-  MoV  1st  6s. .1933 

Unstamped  1st  6s 1933 

Gt  Nor   CB&Q  coll  tr4s  1      " 

Registered  4s 


J- J 

J-J 

MS 
\  O 
Noi 
J-n 
J -J 

F-A 
11- N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 

A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
MS 
M-S 
MS 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

Dec  o 


■   Week's 
Range  or 

I. ,tst  Hale 


3  = 


Rid         Ask 
9S34    99y 

9834  Sale 

101   "  Sale" 
91       92 


119 


87 


100 


1051-2. 


127% 

127     Sale 

107% 

109 


1031-2 

109%  11  ~6' 
107%  103 


185 

135      

94     Sale 


Low      .High 

98  s       98  - 
98%       9876 
119     Do,  'in 
100%     loi'-i 
1  91 H 

L04*aApr'00 
IJt.'i  Apr'Ol 
99%  Jan '02 
104     Apr  '02 

ne^jAug'oi 

98  99 

79  Nov'02 
118  Oct '02 
105%  J'ly '02 

99  Oct  '02 

100  J'ne'01 

135  Sep  '01 
125%Auu',00 

87  87 

101  %  1013s 
110  Apr'Ol 
103%  Oct  '02 
108 '4  Oct '02 
lOOUOct  '02 
106%  Oct  '02 

99  '4  Nov'(!2 
96%  Nov'02 

106        106 

9S1-2  Nov'02 
127  %  Oct  '02 
127  127 
108  Nov'02 
108  108 
li)9  l4  Mar'02 
115  Apr '02 
1031-2     103% 

99  99 

110         110 
L07%      107-'V 
100%  Mar'02 
IIH4  May'02 
135 1-2  Nov'02 

136  Oct '02 
93%  up, 
933j       9334 


Vo 

52 

26 
3 


18 


A'ange 
.vfnee 

■  In      ittirtll 


Low    High 
98     100 

9S       99 

ib"6""ib"s% 

91       9934 


99  %    99  % 
104     104 

'83*"  "99 '4 

56       82% 

118     121% 

105ial05i2 

99     100 


85 
101 


90 12 

104a4 


102  104% 
107%  108*4 
100  101 % 
10634  IO81.2 
99  100*4 
96*4102% 


36 

1 


106 

97 
127% 
127 
108 
108 
linn, 
1141.J 

10.; '-2 
98 
109 
L07% 
LOCs 

135% 

136 

9  3  Hi 
93  % 


110 

1011-2 

132 

131U2 

110 

IIOI4 

1(1!", 

115 

107 14 

101 

111 

111 

100-8 

11114 

139 

138 
96% 
96% 


BONUS 

BOSTON  STOCK  EXCH'GE 
WEKK  ENDINd   l»i''    a 


Price 

Friday 

Dec  5 


Illinois  Steel  deben  us 1910  J-J 

Non-convert  deben  5s. ..1913  A-O 

la  Falls*  Sioux  C  1st  7s..  1917  A-O 
Kan  C  Clin  A  Spr  1st  5s...  1925  A-O 
KanCFt  S&Gulf  1st  7s. .1908  J-D 

K'iiiiC  Ft  Scott  &  M  6s 1928  M-N 

Kan  CM*  B gen 48 1934  M-S 

Income  5s Marl 934  Sp  1 

Kan  C  &  M  Ry  &  Br  1st  5sl929  A-O 
KauCStJo&CB  1st  7s..  1907  J-J 
LR&FtSmldgr  1st 7s...  1905  J-J 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Marq  Hough  &  Out  1st  6s.  1925  A-O 
Mexican  Central  cons  4s..  19 11  J-J 

lstcons  inc3s Jan  1939  J'ly 

2d  cons  inc  3s Jan  1939  J'ly 

Mich  Telep  cons  5a  tr  rec.1929  J  -J 
Minue  Gen  Elec  Con  g  5s  1929  J-J 

New  Ens  Cot  Yarn  5s 1929  F-A 

New  EngTeleph  6s 1906  A-O 

6s  1907  A-O 

6s  1908  A-O 

5s  1915  A-O 

N  Y&N  Eng  1st  7s 1905  J-J 

1st  6s 19051  J-J 

Old  Colony  gold  4s 19241  F-A 

Oreg  Ry  &  Nav  con  g  4s. .1946!  J-D 

Oreg  Sh  Line  1st  g  6s 1922  F-A 

Repub  Valley  1st  9  t:  6s.. .1919  I  -J 

Rutland  1st  6s 1902  M-N 

Rutland-Canadian  1st 4s  1949  J-J 
Savannah  Kleo  1st  cons  58.1952  J-J 

Seattle  Elec  1st  g  5s 1930  F-A 

Torrington  1st  g  5s 1918M-S 

Union  Pac  RR&  1  gr  g  48.1947  J-J 

1st  lien  conv  4s 1911  M-N 

United  Fruit  conv  gen  5s.  1911  M-S 

Vermont  &  Mass  5s 1903  M-N 

West  End  Street  Ryg5s..l902  M-N 

Gold  4  "as 19 14  M-s 

Gold  debenture  4s 1916  M-N 

Gold  4s 19171  F-A 

Western  Teleph  eft  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  Lsl949  j-j 
Wisconsin  Valley  1st  7s..l900|J-J 


Bid 


Ask 


103 


122      

99     100 
90     Sale 


105 


118     

76 '4  Sale 


106 
104 


98     100 
i'Oo"  106* 


Week's 
Range  or 

Last  Sale 


=3^ 


104     Sale 


Low  JJa/h 
101%    ioi  ■.. 

I'll',       101  % 

132%  J'ne'02 

103  Nov'02 
113  Nov'02 
122         122  '2 

99 %  99  V 
90  90 

no's  J'ne'02 
Hli-2  Oct  '02 

104  Oct  '02 
128  J'ly '02 
105*4  May'01 
118     Sep  '02 

76*4  76 '4 
25i«  25*8 
21 1-2  J'ne'02 
86  Oct  '02 
Mar'02 

102 
Apr  Mr- 
Feb'02 
Nov'O'. 
10734Oet  '02 
106     Oct  '02 

104  Oct  '02 
112  May'01 
100%  Oct  02 
124*4  Nov'02 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

97%Aug'02 
105  %     105 12 

10834  J'iy'01 

102'a  Nov'02 
105 14  1051-2 
110        110 

100  Sep  '02 

101  Oct  '02 
108     J'ly'O 
104*4  Aug'02 
10334  Oct '0? 
!(i.;:,      1(14 

S7'1.l'lv'01 
1 L9%  Mar'02 


104 
102 
104 
105 
104 


Xo 

4 
8 


Range 

Siiu  • 

January  l 


Low 
101 

I  00% 

132 ''8 
L03 
113 
122 

98 

84 
108 
111 
104 
128 


11 1  nil 

102 

1 1 12 

133*2 

106 

114»4 

126 
99  *a 
97*4 

111 

115% 

106% 

1  :'.t  -'i 


118 

76*4 
25*6 
20% 
85 

103 

102 

104 

105 

103 

107i4 

106 

104 


17 


lis 

8  !  '  i 

3534 
24  % 
88 

104 

104*4 

104 

1 1 15 

105 

10734 

109  4 
107 


100*8  102:,t 

123*4  128*4 
105     107 

100      101*4 

102      103 4 
97*2    97*9 
105     107 


10234 

104*4 

L08*4 

100 

100*8 

107 

104*4 

103*8 

103  3. j 


103% 

113»a 

111 
100 
101 
108 

104'4 
10334 
106*3 


11934  11934 


Note — Buyei  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     ■  No  price.  Friday;  latest  bid  and  asked.      If  Trust  Co.  otfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  1 

'rices— 

Not 

?bt  Centum 

Prices 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Sales 

hi    the 

Week 

Shares 

Hange  Since  January  1 

Range  lor  F^-evious 
Year  (1901 J 

lay 

Monday 
Dec   1 

Tuesday 
Dec   2 

Wednesday 
Dec  3 

Thursday 
Dec   4 

Friday 
Dec   5 

Satur 
Nov 

Lowest 

Highest 

Lowest 

IJn/hest 

-70 

71 

27 

•70 

-263a 

72 
2678 

70*2   70*2 
* 122 

207s    267s 
45        45 
13*8     13*4 

**8         14 

26's    27*4 
22       22 '» 
69       m 
69       70 
34       34*9 

4"8        4*6 

78*18    79 '4 

47 14    47*2 

834   8*3,fi 

157H      16-8 

30«l8   31*].o 
•4234    43 
*37*a    373.1 
47       47 

110*2  110*2 

*70 

* 

26  *a 

*443a 
13 

•H 

2634 
217a 
•69 
69% 

33  4 

71*2 

120 

26*2 

45 

13 

*4 

2634 

21Ts 
70 
70 
34 

-70 

*118 

-26 

44 

13 

*% 
26% 

21  *2 

69 14 
69  hi 
33 '8 

72 
120 

^6*-2 

44 
13 

14 

26% 
2134 

69  *4 
69% 

3334 

Baltimore 

Seaboard  Air  Line 

100 

50 

.100 

.    50 

50 

50 

.   50 

.100 

100 

.   50 

50 

100 

50 

50 

.   50 

)   50 

.   25 

.   50 

50 

50 

50 

50 

;>o 

100 

10 

200 

•200 
1,978 

50 

1,741 
2,703 
4. S3 
518 
2,875 
1,865 

2,065 
3,641 

7,1  or, 

5,581 

56,402 

20 

45 

2,9 19 

1,155 

62%  Jan  28 
104     Jan    7 
23'i  Jan  24 
4334  Novl4 
13     Oct  1 3 

%Sep  17 

23  Mavl7 
19%  Nov  19 
66*2  Jan    3 

65      Nov  12 
29 i-i  Novl  1 

2%  Pel)  3 

issep  10 

*4  sip  L3 

7334  Jan  14 

46     Jan    3 

3*e  Jan  27 

8*4-I'lll'20 

26*4  Marl  1 
40     Mar   6 
30     Jau 14 
32     Jau     6 
101*2  Mav28 

24  Jan  31 

74*8  Sep  18 

125*4  J'ly  29 

3434  A u 2 Is 

55%  A  112  19 

17     Maris 

1     Apr  28 

29%  Sep  23 
36     A  pi  29 
80*4  Apr29 

79a4  Sep      tl 

38*4 Jan    2 
5]1ieOct    3 

l*i«    Feb    7 

2%  J'ly    9 

85      Sep    4 

50%Apr30 

9%  Sep  L9 

18%  Oct    1 
3«j3i6  Sep    3 
45%si']i    :; 
IO«i6Sep  LO 
4834  Oct     3 
126    Feb   8 
40*2Mav29 

58     Jau 
88*2  Jau 
9%  Jan 
24%  Jan 
14     Dec 

%Dec 

%  Apr 

L534  Mai 

20%  Dec 

10     Feb 

6-2  %  Jan 

28%  Jan 

3%  Dec 

*4Dec 

1     Jan 

09     May 

4034    Jan 

4%  Dec 

6534  J'ly 

106%  Dec 

*26 





30%J'ne 

5  1  'j  Sep 

*13*-2 

14 

*4 

2634 
22  ij 

7o 

68 

34*4 

*13% 

*% 

26% 

22 14 
7o 
69 
33'4 

13v 

*4 

26 -s 

22*4 

70 

69 

34% 

United  Ry  &  Electric. 
Philadelphia 

Cambria  steel 

Consol  Lake  Superior. 

Do     pref. 

Lehigh  Coal  &  Nav... 

Lehigh  Valley 

MarsdenCo 

National  Asphalt 

Pennsylvania  RR 
Philadelp'a  Co  (Pittsi 
Philadelphia  Electric. 
Phila  Rapid  Transit . . 
Reading 

18  %  Mar 

*% 

2634 

22 14 
7o 

* 

H 

26*a 

2  1  '2 

69 

% 

26% 

21*2 
69 

2%  Jan 

%  Mar 
31%  J'ne 
38%  Apr 

80%  J'ly 
79%  Apr 

34  M 

33% 

4*2 

7  s 

4634 

*8*2 

33% 

4*2 

78% 

47 
8% 

39%  May 

7%  Jan 

78*2 
47*2 

81318 

16"8 

2984 

7834 

47*2 
8's 

biv 

30%,; 

42=e 

373j 
47 
1103., 

78*9    787^ 
471-2    471-2 

834            S7„ 
ll.-j       16!! 

29i»io    30-8 
-42"8    4  3i4 
*38*4     38\ 

47       47 

110%  110*3 

78*4 
47 

81*13 

1534 

29% 

*42*a 

*37*2 

46% 

78*2 
47 14 
8% 
Li  •.- 
30% 
43 
38 
46% 

78*9    78'34 
47        47 

S">H        -!, 

*lo:,4       16 

29»ie  30*i8 

42 12    42*2 
37*4    371-2 
"46*4    47 
111*4  111*2 

8%  Feb 
16     Eel) 
81     Apr 
54*4  Mas- 
s's Feb 

29518 

29<*s 

12%  Jan 
34%  Jan 
19     Jan 
24%J'ne 
113     Sep 
38     Dec 

28%  Deo 

•42% 

Do    2d  pref 

Union  Tractou 

41%  Deo 

*37% 

32  *s  Dec 

47 

46%    47 
110% 111 

37     .Tail 

1103j 

128'...    mi 

55     Apr 

HIIILAUUM'UIA 


Inactive  Stocks 

American  Cement 10 

Anier  Iron  &  Steel 50 

American  Rail  ways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke. loo 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1% 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Pref  erreil 100 

Germantown  Pass 50 

Harrison  Bros  pref. . .  100 
EestonvMan<fc  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P&Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill<fc  SchuylH..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .5' 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref. ..50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railway.-,  (ieneral 10 

Susqueb  Iron  <fe  Steel. .5 

Tidewater  steel 10 

United  N  J  RK&C.IOO 

UnitPow  da  Trans 25 

United  Trac  Pitta 50 

Preferred 50 

Warwick  Iron  A-  Steel.  1  0 
West  J.  rsiy  &  Si  aSh.50 
Westmoreland   Coal.. .50 


Bid 


8% 


52% 


9% 


47 


11 

10% 

60 

64 
51 
5% 
IO734 


50 


49 
169 


434 
2% 
4% 
281 


7o 
80 


Ask 


9 


53% 
48*' 


1*4 
3% 


9% 


65% 
52 
6 
109% 


51 
99 


172 
9734 
5*4 
2% 
5 

282% 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5sg'19.M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<fe  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  eon  5s  1932 
ConTracofNJlst5s.'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10. J-J 

Income  5s 2862. A-O 

Eq  H  Gas-L  1st  g  58  1928 
11  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
LehighNav  4%s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4%s  g.  1924. Q-F 
Leh  V  C  1st  5.s  2  '33.. J-J 
Leh  V  ext  48  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s '29  .J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1 948  J-D 
Newark  Pass  Con  5s  1930 
NYPh<feNolst4s'39J-J 
Income  4s  1939. ..M-N 
NoPeun  1st  4s  '36. .M-N 

GenM  7s  1903 J-J 

Peun  gen  6s  1  1910.. Var 

Consol  6s  c  1905  ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Si  eel  eon  6s. 

Pa  &  N  Y  Can  7s  06. .1  -D 

Con  os  1939 

Con  4s  1939 4.-0 

Penn  Steel  1st  5s '17  M-N 
People'  1T1  1 1  .  :  1  i 
I'Uul-lre  col  Ll'5s'49  M   8 


Bid 

Ask 

119% 

121 

110 

90 

95 

105 

108 

51 

52 

110 

110% 

109 

107% 

98 14 

98% 

109 

86 

110% 

11034 

104 

109 

107% 

115 

121 

124 

133 

137 

6 

6% 

106% 

108 

102 

91 

112 

102 

103 

117 

117% 

120 

121% 





105 

98 

107% 

...   . 

lot1-.. 

105 

110*4 

110% 

PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fe  E  gen  M  5  g  '20. A-O 

GenM4sgl920..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  19 11.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

ConM  of '82  4s  '37.  J-J 

Terminal  5s  g  1941  .Q-F 

P  Wife  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte . .  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou&  Fla...lO0 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L&P  pref.50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  1st  7...  1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s. ...J-J 

BaltCPass  1st  5s '11  M-N 

Bait  Fnndg  5s. 1916  M-N 
Exchange  :-s%s  1930  J-J 
Refunding  3 '.s  1952J-J 

Call  ct  Pls1  Osml'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 
No  Ball  DivSa  1942J-D 
Convertible  5s. '06  -M-N 

I  .'lar.il  Ry  6S...191  2  J-j 
Consol  5s.. ..1932  M-N 
Ext  A-  Imp  Ss.1932  M-S 

ChasCityRy  1  si  5s'23J-J 


Bid 


109 


66% 


12 


99 
113 


100 


1  1  4  % 

119 

100 

i*i5"" 

1 1 5  % 

lo.; 


Ask 


101 
70% 


108 
129 
123 
119% 


124*4 


103 

67% 


100 
81 


39 


116% 
96 


121 


BALTIMORE 


Chas  Ry  G  &  El 5s  '99  M-S 
i.'liai  1 C  &  A  ext  5s.'09  J-J 

2d  7s 1910  A-O 

City&SuO  1st  5s. .'22  J-D 
City&  Sub(Was)lst5s'48 
Col&Grnvlst6s.l916J-J 
Consul  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s '45  J-J 
GaCar&Nlst.5sg'29J-J 
Georgia  P  1st.  6s.. .'22  J-J 
<  iaso  A  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wa.sh)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44..  J -J 
North  Cent  4  %s  1925  A-O 

6s  1904 J-J 

Series  A  5a  1926.... J- J 

Series  B5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla  &  West  5s  *34  A-O 
SeaboardAL4s  1950  A-O 
Seab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s.. A-O 
I  :.!  L<fcPlst4%s'29M-N 
L'n  Kv&  El  1st  4s  '49  M-s 

Income  48  1949 J-D 

Va  Mid  lsl  6a  1906. .M-S 
6s  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-5s 

51  a  -.  1  !.  -  5s  1926. M-S 
3snew'32.J-J 

Fnnd  debt  2-3s  1991.  J-J 

West  N  C  conOs  1914  J-J 

,  aC&Plst6g'll  J-J 

Wil  &  Weld  5s.-1935.J-J 


Bid 

Ask 



92 

112 

117% 
113 
114 
111 
112  *o 

120 
115 

49 
35 

49% 
37 

119 

121 

38 

112 

108*a 

105 14 

117 

115 
111 

8334 

60 
106 

114 

85% 
95 

66% 

113 

97'. 
98% 

116% 

122 


'  Bid  and  asked  price-  •  no  sales  on  this  day. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  ever}-  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  JuSy  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  mbsequent  page. 


BOADS 


Adirondack 

Ala  Gt  Southern. 
Ala NO&  lexaf- 

N  O  &  No  East. 

Ala  <fe  Vieksb'g 

Yicltsb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bal. 
AtchTop&SFe. 
Atlanta  &  Lhar.. 
Atl  Knoxv  «fe  No. 
Atlantic  &  Blrm 
All  Coast  Line... 
Atl  Vaid  <fe  West. 
Bait*  Ann  SL.. 
Balt&  Ohio....  > 
B  &  O  Southw.  < 
Bangor  <fe  Aroosl 
Bath  &  Haumion 
Bella  Zanes&Cin 
Belletonte  Cent') 
Bridgt  <fe  Baeo  K. 
Bait  Attica  &  Art- 
Bull  Koch  &  r'ntfc 
Buitalo  &8u8q... 
Burl  C  Hap  &  No 
Canadian  Pacific 

Caue  Belt 

Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific. . 
Ohattan  South'n. 
Chesap  &  Ohio. . . 
Chic  &  Alton  Ry. 
ChJO  Burl  <te  (^uin 
Chic  <k  K  Illinois. 
ChioGt  Western. 
ChicInd&L'v... 
Chic  Milw  &  St  F 
Chic  &  North  W'n 
ChicPeo&StL.. 
Chic  R I  &Pac... 
ChioStPM  &0. 
Chic  Term  Tr  KB 
ClnN  O&TPac. 
CI  Cln  Oh  &  8tL. 

Peoria  &East'n 
Colorado  <&  South 
Col  New b  &  Lau. 
Col  Saucl  <V  Hock 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Cuniberl'd  Valley 
Denv.  &  Rio  Gr.  t 

Kio  Gr.  West.  $ 
Detroi  t  Sou  thern. 
I)et&  Mackinac. 
Di;lSo8h«fc  Atl.. 

Erie 

Evansv  &  Indian 
Evansv  &  TH... 
F'rchild&N'r'e'n 
Farmv  &  Powhat 
Ft  W&  Deny  City 

Georgia  RR 

Ga  South  Ac  Fla.. 
Gila  ValG  A,  N.. 
Gr  Trunk  System 

Or  Tr.    West* n. 

DetGr  H&M.. 
Great  North'n— 

StPMiun&M) 

East,  of  Minn  I 

Montana  Cent'l 
Total  system. 
Gulf*  Ship  Island 
Hocking  Valley.. 
Uous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111.  &  Iowa . 
Int  &.  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  <&  Mich 
Kan  City  South'n 
.Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  <fc  East'n. 

Long  Island 

La.  <fc  Arkansas. 
Lou.  Hend.ASt.L. 
Louisv  <»  Nashv. 
Macon  &  Birm... 
Man'tee  &  Gr.  Rds 
Manis  &  No  East 

Manistique 

J  Mexican  Central 
Mexican  I -item'!. 
t  Mex i  cat  I  Ry 


Latest  Gross  Earnings 


Week 
or  Month 


June 

3d  wk  Nov 

Pacific. 

IstwkNov 

IstwkNov 

IstwkNov 

September 

4th  wkNov 

September 

October... 

September 

October. 

October. 

October. 

June 

September 

October.. 

September 

September 

September 

October. 

September 

September 

-1th wk  Nov 

October. 

May 

4th wk  Nov 
October. 
3d  wk  Nov 
October. 
September 
3d  wk  Nov 
4thwk  Nov 
October... 

August 

lthwk  Nov 
4th wk  Nov 
3d  wk  Nov 
October... 
October.. 
August... 
October.. 
October  . 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
4tnwk  Nov 
September 
3d  wk  Oct. 
September 
September 
September 
October.. 


4thwkNov 

4th wk  Nov 

September 

4th wk  Nov 

October.. 

4tbwk  Nov 

4th  wk  Nov 

October.. 

September 

September 

October. 

October. 

September 

i  thwk  Nov 

'2d  wk  Nov 

2d  wk  Nov 

October... 

October. . 

October. .. 

September 

4th  wk  Nov 

September 

October. . 

October.. 

October.. 

3d  wk  Nov 

WkNov  15 

■itli  wkNov 

October... 

4th  wkNov 

October... 

October... 

October... 

October... 

October. 

September 

October.. 

3d  wk  Nov 

October... 

October... 

September 

October. 

4thwk  Nov 

October... 

wkNov.  15 


Current 
Year 

~i 

15,324 
51,042 

4(».000 

22,000 

L' 1,000 

Inc. 

52,191 

6,914 

5,910,930 

204,02s 

61,007 

22,515 

/ 1755,673 

21,384 

8,955 

5,544,973 

154,514 
3,291 

18.578 
5,055 
4,296 

157,130 

97,27" 

399,700 

1,152,000 

21,217 

195.22U 

1,087,347 

2,078,724 

1,979 

419,120 

925,387 

5,171,300 

174,  260 

223,07  2 

97,661 

4,814,701 

4,811,811 

133,929 

1)4461146 

1,327,252 

34,848 

104,395 

403,182 

50,831 

120,856 

14,037 

32,418 

32,390 

7.325 

21,326 

119,231 

428,100 

29,806 

68,493 

50,299 

3,818,152 

8,O0< 

42,500 

4,853 

6,367 

225,719 

240,714 

120,110 

23,944 

805,171 

88,530 

22.225 


4,702,712 

174,496 

4,877,208 

131,775 

131,813 

586,984 

3,997,521 

14,583 

144,788 

106,723 

87,500 

51,003 

7,248 

33,661 

590,356 

2,001,943 

303,888 

46,444 

Inc.  82 

43.903 

72,356 

694,395 

17,773 

12,126 

30,361 

8,728 
489,613 
584,358 
104,200 


Previous 
Yean 

$ 
12,887 
43.093 

38,000 

21,000 

19.000 

48,598 

51.213 

7,333 

5,390,92 

239,823 

57,302 

10.439 

tl  420490 

19,325 

8,452 

5,324,576 

150.158 

3,030 

16,208 

5,591 

3,321 

156.932 

87,553 

399,772 

1,048,000 

20,356 

179,890 

1,543,881 

1,878,582 

1.414 

347,560 

847,800 

4,979,07 

163,300 

191,965 

86,842 

4,521, 20 

4,546,104 

123,975 

1)2944491 

1,261,630 

31,582 

101,051 

388,500 

50,407 

117,024 

14,817 

25,913 

13.407 

10,586 

29,646 

115,970 

447,700 

33,760 

65,300 

65,016 

3,757.102 

8,502 

39.661 

3,010 

5,649 

164,824 

233,43] 

108,779 

28,5(11 

779,024 

72,253 
23,417 


1,010,405 

153,003 

4,163,40s 

106,398 

120,517 

517.476 

3,752,331 

11,449 

147,090 

116,196 

68,570 

63,053 

:  7,647 

27,354 

529,397 

2,894,058 

2,138,415 

37,771 

.522 

38,744 

63,8-r 

623,875 

15,150 

12,21'. 

26,644 

2,770 

45*.  Oil 

501,070 

89,600 


July  1  to  Latest  Date, 


Current 
Year 

$ 

202,216 
1,046,086 

760,701 

369,805 

418,081 

Inc. 

775.358 

23.199 

20,506,993 

797,57  1 

240,690 

76,488 

^5, 869,178 

269,977 

30,834 

21,701,789 

416,094 

8.7S1 

51.756 

19,789 

13,486 

6,941 

3,184,958 

327.906 

4,959,604 

18,477,688 

80,024 

3,631,782 

4,314,405 

5,872.101 

47.416 

6,084,682 

3,495,805 

9,791,68 

3,038,325 

3,298,108 

2,025,606 

16,883,3*2 

17,548,955 

266.212 

»164490- 

4,448,338 

698,446 

2,289,663 

8,051,734 

1 .079,209 

2,025,213 

42,057 

509,531 

91,384 

25,071 

72,947 

444,460 

7,800,358 

570,624 

201,524 

1,228,658 

14,179.5  10 

170.094 

742,875 

13,618 

20,853 

070,734 

781,094 

483,979 

73,849 

13,876,947 

1,766,978 

481,095 

15,451,383 

076  007 
16,128,050 

403,203 

2,559,308 

1,328,184 

14,481,216 

53,708 

540,922 

2,189,550 

1,829.130 

1,042,398 

25,904 

411,222 

2,078,520 

6,715,646 

672,1  10 

192,359 

Inc.    161 

121.702 

277,678 

13, 00  1,73s 

5  1,033 

43,853 

86,767 

41,84  I 

8,791,508 

2,186,443 

1,916,400 


Previous 
Year 

$' 
190,628 
964,381 

682.4S8 

349,898 

324,759 

117,528 

779,962 

23,684 

20,107,725 

721,757 

204,775 

37.343 

/4.909.066 

235,045 

28,690 

20,030,862 

393,874 

8,596 

47.043 

19,700 

12,887 

6,810 

2,885,600 

288,232 

4,559,003 

10,309,816 

47,129 

3,096.371 

5,967.061 

5,753,673 

38,302 

7,226,420 

3,328,770 

0,460,462 

2,579,585 

3,387,782 

1.889,750 

10.2  17.-57 

17,005,000 

252,767 

r\ , 155359 

4,311,767 

641,475 

2.153,546 

7.055,512 

1. 050,352 

2,577,986 

50,386 

408,538 

35,504 

31,914 

102,520 

423,143 

7,602,337 

539,186 

202,301 

1,176,640 

11,672.152 

148,191 

651,175 

11,904 

17,342 

515,268 

649.197 

423.407 

B»»,6  14 

12.845,292 

L.583,707 

433,646 

12,011,389 

0  15,837 
L3.557.226 

5  12.936 

2,312,125 

1,325,890 

13,730,540 

10,748 

562,706 

2,092,440 

1,441,000 

1 ,003,014 

20.508 

451,779 

1,796,977 

10,087,552 

0,021.100 

139,100 

,000 

10S.457 

240,070 

11, soi, 726 

1H.532 

45,  123 

8  1 .735 

25,403 

0.912,415 

1,917,065 

1,500,100 


ROADS 


Latest  Gross  Earnings 


Week 
or  Month 


Mexican  8outh'u 
Millen  <fe  So' w'n. 
Mineral  Range.. 
Miuueap  A  8t  L. 
M8t  P  &  8  St  M. 
Mo  Kan  &  Texas- 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio..f 
Nash  Oh  &  St  La. 
NatTRy.  of  Mex. 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  YC&HudRiv 
N  Y  Ont  &  West. 
N  Y  Susq.  &  West 
Norfolk  <fc  West'n 
Northern  Central 
North'n  Pad  tic. 
Nor  Shore  <Oal)... 
Pacific  Coast  Co. 
Penn—  EastP<fcE< 

WestP&E.§... 
Pere  Marquette. . 

Phila  &,  Krie 

PhilaWilui  &B.. 
Pine  Bit.  Ark.R  .. 
Pittsb  C  C  &,  St  L 
Plant  System- 
Ala  Midland. 

Bruns  <fe  W'n. 

Chas  &Sav. .. 

Sav  Fla  &  W. 

SilS  Oc<feG.. 
Reading  Co.— 

Phil  &  Read.... 

Ooal&IrCo.... 

Tot  both  Co's.. 
Rioh  Fr'ksb  &  P  . 
Rio  Grande  Jet. . 
Rio  Grande  So... 
Rio  Gr'de  West . . 
Rutland 

St  Jos  A:  Or  I 

St  Louis  &  Gulf.. 

StL&  N  Am 

St  L  &  San  Fran  g 
St  L  Southwest .'. 
St  L  Van  &  TH.. 
San  Ant  &  A  P. . . 
San  Fran  <fe  N  P . . 
Sav  Fla  <fe  West.. 
Seaboard  Air  1... 
SoC  «fc  GaExt ... 
So  Haven  ife East. 

Southern  Ind 

So  Pacific  Co  b... 

Carson  &  Colo. 

Oentral  Pacific. 

Direct  Nav.  Co. 

Gal  liar  &  S  A. 

Gal  Hoiis«St  No 

GulfW.  T.  «feP. 

Hous.  E.  &W.T. 

Houa.  &  Shrev. 

Hous  <fcTex  Cen 

Iberia  &  Verm. 

Louls'a  West. .. 

Morgan's  L  ite  T 

N.  Mex.&  Ariz.. 

N  V  T&Mex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac.  Coast... 

So  Pac  KK  Co.. 

So  Pac  SS  Lines 

Tex&N  Orl 

Southern  Railw'\ 
Terre  H  «te  Ind  . . . 
Terre  H  <fe  Peor.. 
Texas  Central ... 
Texas  <fc  Pacific. . 
Tex  S  V  <fc  N  W  . . 
Tif  ton  Thorn.  <fe  G. 
Tol  <ftOhioCeut. 
Tol  P  &  West .... 

TolStLA  W 

Tor  Ham  <fe  Bull . 
Union  Pac  RR  .  ) 

Oreg  RR  &  N  [ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &  Sea'e 

Wheel  <fe  L  E 

Wichita  Valley... 
VVm'eport&N.Br. 
White  Pass  &Y'n 
Wisconsin  Cenl . 
Wrightsv  &T'n.. 
Yazoo  <!fc  Miss.  V. 


2d  wk  Nov 

'totober... 

October. 

4th wk  Nov 

3d  wk  Nov 

3d  wk  Nov 

4thwk  Nov 

4thwkNov 

lthwk  Nov 

Wk  Nov  15 

October. 

4thwk  Nov 

4thwk  Nov 

October. . 

September 

November 

October... 

Ootober.. 

3d  wk  Nov 

October... 

October... 

October... 

September 

October. 

October 

3d  wk  Nov 

Septembti 

October... 

September 

October... 


Current 
Year 


Tune 


$ 
17,433 

4,317 

48,140 

S9-.772 

183.179 

401,780 

1,294,000 

39,000 

1,333,000 

5.0S1 

634,629 

212,095 

231,577 

20,167 

3,365 

8,427,977 

384,149 

131,581 

405,883 

708,907 

5,205,951 

41,192 

500,090 

10546475 

Inc.  37 

185,735 

568,912 

1,144,881 

2.259 

2,085,760 


706,318 


October... 
October... 
October... 

July 

September 
ithwkNov 

June 

IstwkNov 
October... 

August 

September 
3d  wk  .\<>\ 
lthwk  Nov 
October. 
Sc  pteraber 
October... 
June 
3d  wk  Nov 

Maj 

October... 
October... 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
4 thwk  Nov 
October... 
October... 
3d  wk  Nov 
-IthwkNov 
October... 

May 

4thwk  Nov 
3d  wk  Nov 
4th wk  Nov 
3d  wk  Nov 

October.. 

lthwk  Nov 
October... 
lthwk  Nov 

August 

September 
1  st  wk  Nov 
IthwkNov 
October... 
October... 


2,244,542 

510,990 

2,761,538 

102,441 

57,789 

13,777 

454.400 

42,676 

130,916 

A28.476 

21,330 

490,857 

202,288 

223,280 

511,89" 

138,783 

/700.31s 

230,304 

20,428 

1 1 ,300 

77,737 

8,007,010 

36,696 

2,078,724 

20,353 

571.703 

136,550 

19,208 

72,325 

21,710 

586,08  I 
1,881 

101,345 

374,531 

17,791 

46,692 

3  19,782 

36,370 

»5,812 

2,572,633 

450.241 

2sO,948 

993,05 

180,101 

53,125 

10,385 

354,689 

21.500 

13,477 

73,863 

22,300 

80,072 

9,280 

4,905,951 

507,175 
207,830 

02,227 

10,127 

5,322 

103,000 

.       10.017 

769,157 


Previous 
Year 


15,828 

3.513 

57,068 

100,704 

141,330 

383,492 

1,201,000 

30,000 

1,237,000 

3,383 

572,024 

214,470 

190,525 

19,161 

2,314 

837.015 

521,701 

207,119 

310,371 

819,707 

4,042,635 

39,601 

519,911 

9,530,276 

3,700 

170,873 

675.334 

1,073,881 

1,799 

1,975,938 


598,739 


2,845,254 

5,105,13 

6,010,388 

85,419 

56,425 

14,103 

449,400 

35,00s 

148,331 

11,445 

17.009 

447.048 

240,439 

201.705 

231,101 

119,113 

f  508,739 

219.0S5 

18,173 

5,872 

53,885 

7,100.819 

22.077 

1,878.582 

16,958 

580,811 

L0.887 

17,332 

68,739 

17, SOI 

517,476 

4,303 

143,183 

303,30  1 
10,102 
37,079 

303,871 
42,600 

91,303 

2,270,585 


227,424 
991,318 

157,528 
54,028 

16.128 

435,587 

19,000 

0.70O 
73,205 
23,298 
65,831 

9,214 

4,797,260 

500.955 
260.730 

-5.3  10 

7.413 

12,497 

14  3 

10,372 

00(1,15  1 


July  1    to   Latest    Hate. 


Curren'. 
Year 


Previous 
Year 


349.997 
16,536 

185,068 

1,623,198 

3,263,047 

7.427,136 

16,286,229 

513,808 

16,800,037 

82,124 

2,356.496 

3,817,031 

3,948,485 

81.204 

9,953 

32,702,996 

1,480,270 

500,869 

7,887,024 

2.784,177 

17,048, 1*1 

214,503 

1,552,07S 

10,248.118 

Inc.  2,0 

4.070,09 

1,607,170 

4,431.970 

6,687 

7,939,047 


8,475,502 


8,097.356 

1,170,822 

9,26s, 178 

102,4-il 

159.818 

20s.  105 

5.341,154 

912.01  1 

410.50  1 

A59.68I 

50,180 

9,778,750 

3,194,300 

708,057 

723.-2  I 

515,551 

r8, 475.502 

4,891,727 

256,882 

281,577 

21,780,00  1 

110,373 

5,872.102 

27,402 

1,585,480 

237.255 

51,426 

200,022 
57,203 

1,328,184 

14.300 

506,031 

1,003,394 

60.412 

i  19,901 

1,01  1,087 

I  lo.oi is 

207.328 

7.127.804 

1,019.015 

800,160 

17,7  16,816 

051,100 
10  1.051 

250,377 

1,666,817 

54.500 

133,383 
1,328,635 

170,102 
1.270,152 

180.7*0 

(8,123.262 

0.151.255 

1,860,669 

1.75*.  ni.  5 

10,775 

52,050 

2,006.334 
60,803 

2,283,001 


* 

288,984 

12.087 

212,441 

1,567,455 

2,647,077 

7,110,851 

16,289,817 

G29.406 

16,919,223 

60,455 

2.041,790 

3,288,058 

3,008,504 

63,158 

9,091 

32,174,507 

2,127,510 

998.667 

6,810,745 

2,930,277 

15,379,260 

190,234 

1,375.321 

35,797,918 

39,900 

3,841,452 

1,984,732 

4,129,076 

4,852 

7,282,108 


7,948,308 


10,054,095 

9,780. 837 

10,840.932 

85.410 

160,005 

253,528 

4.90S.081 

825.852 

532,705 

22,567 

58,746 

8,748,128 

3,190,825 

730,704 

02*. 509 

448,271 

^7,948,368 

l.  105,718 

201,959 


215,778 

2  1 ,029,019 

62,353 

5,753,073 

23,430 

1,729,360 

100,035 

45,810 

203,310 

48.759 

1,325,890 

11,350 

12*.  690 

1,30*. 577 

01,079 

93,220 

911,723 

114.896 

272.987 

6,975.0  16 


724,176 

15  965,483 

575,576 

201.904 

265,918 

1.-73.448 

51.300 

05.228 

1,256.575 

•170.536 

1,1 0*. 200 

210,063 

17,110,362 

8,34s 

1.7  55.709 

1 ,529,380 

12.011 

42,216 


2,598,944 

45,490 

1,970,512 


&  Covers  results  ou  lines  directly  operated. 

tMexlcan  currency.  ((Includes  Paducah  A-  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  *  Mexican  Gulf  are 
included  from  March  l,  1902,  but  for  no  pari  of  190  l.     e  Covers  lines  direotlj  operated,  including  the  Buffalo  &  Alle'y  VaL  Dlv.for  both  years. 

<i  Includes  the  Houston  &.  Texas  Central  and  its  Mubsniiary  linos.     Earnings  oi  the  Uroiu,  aship  Une,  not  previously  reported,  ara 

now  also  included.        c Results  on  Montgomery  Division  are  included  iu  both  years.       rt  Includes  St.  Paul  &  Ouluth  torrj  »1  i  yea 

/  These  figures  are  the  results  on  the  Ala.  Midi.,  Bruu>  .  e  k  &  West.,  Glial  -  Sav..  Sav.  Fla   &  West'n  and  Silver  Springs  OoalaA  QuJ&_ 

(7  These  fljrures  include,  besides  the  St.  L.  <fes.  F.  proper,  the  Kan.  Citv  '"    -■•ha    i    a  m  and  Ft.  Worth  A  R.  G  a  m.in.iooj. 

includes  snndrv  acquired  roads.  ;  lnclutling  earus.  of  the  Hancock  <fe  <'.ilu.  both  years.  I  Including  earns,  of  the  Sav.  Flor.  A  wost.lnDOtU 
years,    rlnelv  LOO  other  income  in  Oct.,  1902,  agai  660  In  Dot.,  1001,  and  $401,581  and  $366,396  respeottvelj  from  July  1. 
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Totals  for  Fiscal  Year. 


Roads. 


Allegheny  Valley 

AliiUit*  <&  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chioago  A  North- Western.... 
Chicago  Rook  Island  A  Pao.. 
Chle.  ot.  P.  Minn.  A  Omaha. . 

Cumberland  Valley.... 

International  A  Ot.  North'n. 
Manistee  A  North  Eastern. . 

Manistique 

Mexican  Centralt ■ 

Mexican  International 

afexloan  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania,Eastof  P.  A  E..* 

West  of  P.  AE 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  WUm'g'n  A  Baltimore. 
Pitts.  Ctnoln.  Chlo.  A  8t.  L... 

Klo  Grande  J  unction 

St.  L.  Vanaalia  A  Terre  H... 
South  Haven  A  Eastern...... 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Pacific 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 

1  to 


June  1  to 
Apr.  1  to 


Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
1  to 
1  to 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 


Sept  30 

AUK.  SI 

Oct  31 

OCt.       31; 

Nov.  21 
Oct  31 
Oct  31 
Oot  31 
Oot  31 
Nov.  21 
Sept  30 
Oot  81 
Nov.  30 
Oot  31 
Nov.  18 
Nov.  14 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  30 
Oot 


Latest  Gross  Earnings. 


Current 
Tear. 


_  81 
Oct  31 
Oot  31 
Oct.  31 
Nov.  21 
Sept  30 
Oct  31 
Oot  31 
Sept  30 
Oct  31 
Oot  31 
Oct  31 
Oot  31 
Nov.  30 
Oct.  31) 
Aug.  31 


Inc. 

1,209,684 

48,244 

11,747,242 

97.951 

21,549,323 

9,853,588 

1,002  340 

4.460  821 

259,335 

93,099 

19.037,179 

5,299,157 

4.388.900 

600,637 

33,028,270 

980.018 

34  008.288 

8,235,418 

6,876,771 

374,142 

93.6f8.094 

Ino. 

8,728,893 

4.625,595 

12,230,749 

18,778.421 

468  305 

2.208,635 


1.754,474 

544,896 

9,885,426 

3.444,321 

39.617 


Previous 
Tear. 


260,964 

1.127,226 

42.258 

14,060,678 

78,594 

20,919002 

9.136,266 

918.551 

4,455.848 

262,513 

84,236 

15.778,933 

4,847,203 

3,761,400 

616,863 

32,419,572 

1.227,542 

33.647.114 

6,934  981 

6.881.071 

333,142 

84.249,344 

5.380.200 

8,105,120 

4,969,448 

11,808.249 

17.033,165 

460,796 

2,045,974 

1,59  MM 

560.878 

10,420,918 

3,248,421 

45.970 


*  These  figures  inolnde  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  November  and 
■hows  3 -44  per  cent  inorease  in  the  aggregate  over  the  same 
week  last  year. 


Ath  week  of  November. 

1902. 

1901. 

Increase. 

Decrease. 

8 

8 

$ 

$ 

52,191 

51,213 

978 

Buffalo  Rooh.  St  Pittsb'g 

157,136 

156,932 

204 

mmmm 

Canadian  Pacific. 

1,152,000 

1,048.000 

104.000 

419,120 

347,560 

71.560 

Chicago  A  East.  Illinois . 

174,269 

163,306 

10,963 

Chicago  Great  Western 

223,072 

191,965 

31.107 

Colorado  A  Southern. . . 

120,856 

117,024 

3,832 

Denver  A  Rio  Grande* 

428.100 

447,700 

.... •••■ 

19.600 

Detroit  Southern. 

29,806 

33,760 

3.954 

Dnluth  So.  Shore  A  AtL. 

50.299 

65.046 

14,747 

Evansv.  A  Indianapolis. 

8,09b 

8,302 

206 

Evansv.  A  Terre  Haute 

42,566 

39,661 

2.905 

Grand  Trunk  West ..  > 

805,171 

779.024 

26,147 

Det.  Gr.  Hav.  A  MHw.  > 

Hocking  Valley 

131,813 

126,517 

5,296 

51,003 

63,053 

12,050 

Kanawna  A  Mlohlgan... 

33,661 

27.354 

6,307 

Mexican  Central 

489,613 

458,404 

31,209 

Minneapolis  A  St.  Louis 

82,772 

100,704 

17,932 

Mo.  Pacific  A  Iron  Mt... 

1,294,000 

1,201,000 

93,000 

39,000 

36.000 

8,000i 

Nashv.Chat  A  St.  Louis. 

212.095 

214,470 

2,875 

National  RR.  of  Mexloo. 

231,577 

190,525 

41,052 

Bio  Grande  Southern 

13.777 

14.493 

716 

8t.  Louis  Southwestern. . 

202,288 

240,439 

mm 

38,151 

Southern  Railway 

993,657 

991,318 

2,339 

>••- -  - • 

854,689 

435,587 

80.898 

Toledo  A  Ohio  Central.. 

73,86b 

73,205 

658 

Toledo  St  L.  A  West 

80,672 

65,881 

14,841 

507,175 

500,955 

6,220 

Wheeling  A  Lake  Erie.. 

92.227 

85,349 

6,878 

.«. **•» 

163,000 

145,257 

17,743 

8,709,564 

8,419,954 

480,239 

190,629 

Net  increase  (3  44  p.  c.).. 

.-■-      - . 

289.610 

.... 

*  Including  Rio  Grande  Western. 

For  the  third  week  of  November  our  final  statement  covers 
52  roads,  and  shows  11*13  per  cent  Inorease  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  November. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  (45r,da) 

Chlo.  Term.  Transfer 

Colorado  <te  Southern.... 
Pere  Marquette.......... 

9 

9,891,360 

34.848 

139,925 

185.735 

236,304 

16,385 

64,314 

9,280 

9 

8,887,572 

31,582 

133,313 

170.873 

219,089 

16,128 

50,591 

9,214 

$ 

1,049,943 

3,266 

6,612 

14,862 

17,219 

257 

13,723 

66 

9 
46.155 

ToL  St.  L.  A  West 

Toronto  Ham.  A  Buffalo. 

Net  inorease  (11-13  p.o.). 

10,578,151 

9,518,358 

1,105.948 
1.059,793 

46,155 

For  the  month  of  November  32  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  as  follows: 


Month  of  November. 

1902. 

1901. 

Increase. 

Per  Cent. 

Gross  earnings  (32  roads) 

9 
32,750,619 

9 
80.788,134 

9 
2,012,485 

6-55 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,012,485,  or  6-55  per  cent. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Nov.  23 
1902.     The  next  will  appear  in  the  issue  of  Dec.  20. 1903. 

-Gross  Earnings.  -Net  Earnings. . 

Current       Previous       Current  I'revimis 

Tea):             Year.              Year  Year. 

Roads.                           9                   9                   9  9 

Ati'ta&Char.A.  L.Sept        264.028        239,823        116,976  91,671 

July  lto  Sept  30....      797,574       721,757       307,665  256,087 

Atlantic  Coast  L. a.  Oct.      1,755,673    1,420,490       688,716  499,304 

July  lto  Oct.  31....   5,869,179    4,909,066    1,884.474  1,356,744 

Atl.  Knox.  A  No.aOct           61,007          57,302          17,384  23,809 

July  lto  Oct.   31.   ..       240,690       204,775          78,533  76,735 

Boston  A  Albany- 
July  lto  Sept  30....   2,615,622    2,544,345    1,030,407  1,086,449 
Jan.  lto  Sept  30....  7,159.200    7,302,271    2,418,407  2,689,614 

Buffalo  A  S'sqneh.aOct.           97,277          87,553        (53,147  149,942 

July  lto  Oct.   31....       327,966       288,232      U52.366  U31.300 

Canadian  Pacific. a.Oct.      4,127,402    3,582,403    1,616,135  1,467,039 

July  1  to  Oct.   31...  14,579,688  12,816,433    5,565,502  5,221,270 

Cane  Belt Oct           21.217         20,356           8,571  9,549 

July  lto  Oct.   31....         80,024          47,129          29,806  17,896 

Chicago  A  Alton. a  Oct.         925,387        847,800       301,761  274,015 

July  lto  Oct.   31....   3,495,805    3,328,770    1,260,955  1,190,934 

Ohio.  Gt.West'n.b  Oct         753,616       739,820       265.301  246,063 

July  1  to  Oct.   31....    2,633,141    2,748,679        777,195  868,482 

Chio.  M.ASt.  P.a.  Oct.     4,814,701    4,521,267    2,019,604  1,815,241 

July  lto  Oct   31. ...16,883,382  16.217,857    6,467,230  6,006,707 

Ohio.  R.I.APac.a.Oct      4,461,146    2,944.491    1,976.533  1,365,855 

July  lto  Oot   31. ...16,449.082  11,435,359    7,283.436  4,894,578 

Denv.ARioG'n>.b10ct.      1,689,176    1,597,944       699,529  596,054 

July  I  to  Oct   81....    6,322,158    6,211,637    2.671.404  2,464,076 

DuL  8o.  Bh.AAtl.b.Oct         2^9,206       231,160          98,800  69,107 

July  lto  Oct.   81   ...    1,031,483        971,747       426,616  382,064 

Erie.a Oct.      3,818,152    3,757,162    1,178.477  1,118,483 

July  lto  Oct   3i  __  14,179,340  14,672,152    4,349,163  4,878,732 

Gulf  A  Ship  Isl... a. Sept       134.775        106,398          43,837  28,712 

July  1  to  Sept  30....       403.203       312.936       137.067  71.582 

Ind.  111.  A  Iowa.b..Oot         144,788        147,090          48,823  40,336 

July  lto  Oct.   31....       5*0.922        562,796        147,318  177,074 

Kanawha  A  Miob. a  Oct         105,174       105,792          11,336  26,612 

July  lto  Oct  31....       297,067       363,502     def.9,421  81,918 

Lehigh  A  Hudson— 

July  lto  Sept  30....         99,709       100,118         41,787  48,188 

Lexlnjt'n  AEast.b.  Oct           46,444          87,771          15,835  13,614 

July  1  to  Oct.  31....       192,859        139,100          78,198  55,332 

Long  Island Oct            Ino.    82,522                      Ino.  20,200 

July  lto  Oct.  31....  Ino.  161,066  Deo.  65,203 

t,onlsv.  A  NaBhv.b.Oct.      3,156,572    2,775,304    1,123,483  929,715 

July  lto  Oot   31....  11,525,828    9,968,751    3,691,207  3,000,663 

Lowell  Eleo.Lt.  Co.  Sept         17,281          13,832           5,719  3,421 

July  lto  Sept  30....        48,745         40,133         15,943  9,196 

vfexioan  Cent Oct     1,995,171    1,456,159       516,108  445,246 

Jan.  lto  Oct.   31. ...17,165,808  14,326,764    4,974,907  3,880,867 

Mex.  Internat'l Oct         584.358       501,070       221,407  176.982 

Jan.   lto  Oct   31....   5,299,157    4,847,203    2,022,618  2,010,814 

Mineral  Range. b...  Oct           48,140         57,668          10,056  15,693 

July  1  to  Oct.  31....       185,668       212,441          33,383  50,155 

M.St.  P.AB.S.M.b. Oct         844,468        692,109       519,152  423,224 

July  1  to  Oct.  31....   2,740,010    2,187,369    1,460,497  1,200,586 

Sash.  Ch.ABt.L.b.. Oot     n822,287       706,298     n245,586  253,825 

July  lto  Oct  31....n3044,698    2,604,927     n969,313  828,034 

N.  V.  Ont.  A  West.aOct        384,149       521,701         36,755  169,626 

July  1  to  Oot   31...    1,480,270    2,127,510        166,894  695,092 

N.  Y.Sus.AWesta.Oct         131,581        267,119          19,728  127,893 

July  lto  Oct  31....      600,869       998,667       106,369  478,221 

Norfolk  A  Wesfn.a  Oct.      1,744,629    1,632,059       723,231  765,667 

July  1  to  Oct   31....   6,760,991    5,863,491    2,815,735  2,554,090 

Northern  Central.bOct         768,907       819,707       223,173  316,573 

Jan.  lto  Oot  31....  6,876,771    6,881,071    1,917,978  2,042,178 

Pennsylvania- 
Lines  direotly  operated 

jEastofPitts.AE.Oct   10,546,875    9,530,275    3,879,297  3,847,497 

JJan.  lto  Oct   31. ...93,668,094  84,249,394  32,567,663  29,871,863 

West  of  Pitts.  AE.Oct         Inc.     373,700                Deo.  40,900 

Jan.  lto  Oct  31....        Ino.  5,380,200  tno.  1,135,500 

Phil.WUm.ABalt.bOct      1,144,881    1,073,881        620,836  570,136 

Nov.  1  to  Oot   31....  12,230,749  11,808,249    4,189,821  3,948,721 

Reading  Company— 

Phlla.ARead'g.b.Oct      2,244,542    2,845,254       713,328  1,177,033 

July  lto  Oct   31...   8,097,356  10,054,095    2,130,849  3,855,299 

Coal  A  Iron  Co. b. Oct         516,996    3,165,134  df.161,664  453,015 

July  lto  Oct   31....    1,170,822    9,786,837  df.956,760  934,482 

Total  both  Co.'s.bOct      2,761,538    6,010.388        551,659  1,630,048 

July  1  to  Oot  31....  9,268,178  19,840,932    1,174,089  4,789,781 

Reading  Co.b Oct          109,952  84,918 

July  1  to  Oct,   31 .'. 459,392  324,251 

Total  aUComp's.bOot          661,611  1,714,966 

July  lto  Oot  31 1,633,481  5,114,033 

Rio  Grande  South,  fc  Oot           59,089          57,441         32,126  25,333 

July  1  to  Oot   31....       216,122        201,259        113,846  90,264 

8t.  Jos.  A  Gd.  Isl. a.Oct         130,916        148,331          50,169  60,835 

July  1  to  Oct   31....       416,594        532,702        113,608  190,193 

8t.L.A  SanF.  b....Oct      2,348,520    2,177,812       971.353  1,069,671 

July  lto  Oct   3i....   8,349,999    7,435,405    3,280,452  3,838,408 

St.LouieS'west.b.  Oct.        779,740       774,743       340.499  313.137 

July  lto  Oct.   31....   2.485,135    2,452,856       806,160  638.020 

Seaboard  Air  Line  aOct     1,160,879    1,062.197       348,122  398,134 

July  1  to  Oct   31....   4,133,117    8,772,234    1,145,089  1,279,234 

Southern  Railw'y.aOot     8,872,389    3,584,111    1,282,230  1,310,791 

July  lto  Oct   31. ...14,282,404  12,667,029    4,304,431  4,035,214 

Toledo  A  O.Cent.a. Oct         281,712        258,898          57.787  68,034 

July  1  to  Oct   81....   1,078,937    1,023,011       221,669  273,908 

Onion  Pao. Syst'ma. Oct     4,965,951    4,797,260    2,485,303  2,480,818 

July  lto  Oct.   31.... 18,123,262  17,110,362    8,953,104  8,355,684 

W.JerseyASeash.bOct         267,830        260,730          43,438  41.638 

Jan.   1  to  Oct.   31....   3,444,321    3,248,421     1,008.795  920,795 
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—  Gross  Earnings. — 
Current       Previous 


-Net  Earnings. . 

irrent      Previous 


Roads. 

Wrlghtsv.A  Tenn.bOct 
July  1  to  Oct.  31.... 

West.  N.  Y.  &  Penn.— 
July  1  to  Sept.  30.... 


)  ear. 

$ 

19.617 
60,893 


Year. 

16,372 
45,490 


Year. 
$ 

10,272 
25,454 


Year 

$ 

8,578 
15,754 


1,241,789        978,911  23,661        304,224 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotln  e  taxes . 

t  After  adding  $7,837  other  income  for  Ootober,  1902,  and  $2,941 
for  Ootober,  1901.  total  net  inoome  amounts  to  $60  984  and 
$52,883,  respectively.  From  July  1  other  Inoome  amounts  to  $25,632 
and  $11,434,  making  total  net  inoome  $177,998  and  $142,734,  respec- 
tively. 

t  Inoludes  Rio  Grande  Western  for  both  years. 

n  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  Oct.  Include  $62,682  paid  for  improvements  on  this 
division  and  $171,752  from  July  1, 1902. 

Interest  Charges  and  Surpl  as,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  defioit  below  those  charges. 

- — Int.,  Rentals,  etc. —  —Bal.  of  Net  Earn'gs.—* 
Current       Previous        Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Boston  &  Albany- 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30 — 

Den.  &  R.  Grande.!. Oct. 

July  lto  Oct  31.... 
Dul.  So.  Sh.  &  Atl...0ct 

July  1  to  Oct.  31-... 
Indiana  111.  &  la. . . .  Oct 

July  l  to  Oct.   3i  — 

Kanawha  &  Mlcb.a.Oct. 
July  lto  Oct.  31.... 

Lehigh  &  Hudson- 
July  1  to  Sept  30 

Lowell  Elec.  Lt.  Co.  Sept 
July  1  to  Sept  30.... 

Mineral  Rang« Oct 

July  1  to  Oct.  31.... 

Nashv.  Chat*  «r,.L.Oct 

July  lto  Oct  3i.... 
Norfolk  A  West'c.Oct 

July  1  to  Oct.  Si..-. 
Reading- 
All  companies  b . .  Oct 

July  lto  Oct.  31.... 
Bio  Grande  Son Th.  Oct. 

July  1  to  Oct.  31  — 
St.  los.&Gr.  Isl*d..Oct 

July  1  to  Oct.  31..,. 
8t.  L.  &  San  Fran..  Oct 

July  1  to  Oct.  3i  ... 
Toledo  &  Ohio  Oeu..Oct. 

July  1  to  Oct.  31.... 
West.  IS.  Y.  APenn.— 

July  lto  Sept.  30.... 


828,194 
2,499.787 

842,187 
1,500,985 

•283,734 
*153,353  ' 

•346,555 
1,296,257 

318,102 
1,280,628 

308,733      t389,438      t281.778 
1,220,708  tl,445,154  tl,283,165 

79,642 
319,077 

78,624 
314,549 

*19,785 
*109,913 

•def.9,137 
•69,399 

17.838 
71,333 

17,041 
67,917 

30,990 
75,985 

23,295 
109,157 

15,183 
54,681 

11,447 
44,314 

*def.3,246 
df.*61,756 

•15,744 

•39,808 

33,951 

34,032 

7,836 

14,156 

1,384 
3,933 

974 
2,647 

4,335 
12,010 

2,447 
6,549 

8,196 
32,786 

6.272 
31,617 

*2,094 
*1,195 

•8.483 
•18,763 

150,387 
603.148 

152,510 
610,039 

95,199 
366,165 

101,315 

217,995 

212,933 
847,093 

192,041 

768,526 

510,298 
1,968,612 

573.626 
1,785,564 

901.000 
3,544,000 

879,082  df.239.389 
3,516,328  df.1910519 

835,884 
1,597,705 

19,033 
77,805 

18,082 
73,110 

13,093 
36,041 

7,251 
17,154 

11,667 
46,668 

8,750 
35,000 

38.502 
60,940 

52,085 
155,193 

542,501 
2,142,423 

481,384 
1,648,102 

*432,739 
*1,186,656 

•584,410 
'1,700,373 

38,719 
155,501 

39,826 
159,576 

•19,519 
"68,014 

•28,603 
•115,832 

255,147        279.692  df.231,486  24,532 


t  These  figures  are  after  allowing  for  other  inoome  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
October,  1902.  and  $10,000  in  Ootober,  1901,  the  surplus  for  the 
month  Is  $379,438,  against  $281,778  a  year  ago.  Similarly,  after 
deducting  $30,000,  the  surplus  from  July  1, 1902,  to  date  is  *1,405  ,- 
154,  against  $1,243,165  a  year  ago. 

1  Inoludes  Rio  Grande  Western  for  both  years. 

•  After  allowing  for  other  inoome  received . 

Street  Railway  Net  Earnings.— The  following  table  given 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Nov.  22,  1902,  The  next  will  appear 
hi  the  issue  of  Dec.  20, 1902. 


, —  Gross  Earnings. — 

Current      Previous 

Year. 


Roads. 

Jacksonv. Elec  Co. Sept  16,575 

May  lto  Sept  30 85.900 

Lake  Shore  El.Ry.aOot  41,976 

Jan.  1  to  Oct.  31....  873,850 

Lond.8t.Ry.(CaD.)aOct  11,646 

Jan.   1  to  Oct.   31. 127,306 

Oakl'd  Trans.  Con s.Oct  81,955 

Jan.   lto  Oct.   31....  777,672 

Byraouse  Rapid  Tr.  Oct.  59,585 

July  1  to  Oct.   31....  242,326 


Year. 

$ 


32,641 
301,598 

10,105 
116,813 

74,960 

56,205 
223,001 


'  Earnings. . 

Current      Previous 


Year. 

5,628 
27,938 
12,292 

129,139 

4.237 

49,086 

36,611 

317,517 
26,941 

108,458 


Year. 


10,421 
104,144 

3,749 
44,589 

27,114 

25,380 
100,651 


Interest  Charges  and  Surplus.— The  following  Stbeet 
railways,  in  addition  to  their  gross  and  net  earnings  given  Id 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
surplus  or  defioit  above  or  below  those  oharges. 


—  ///'.,  Rentals, etc. — - 
Current      Previous 


Roads. 

acksonv.  Elec  Co. Sept 
May  1  to  Sept  30 

Lond.8t.Ry.  (Can.) . .  Oct 
Jan.  1  to  Oct.   31 


Year. 
$ 

2,875 

14,875 

1,911 
22,195 


Year. 


-Bal.  of  Net  Eam'gs.—i 
i  a  -rent      Previous 


1,957 
19,800 


tear. 
$ 

2,753 

13,068 

2,326 

26  "'91 


Year. 

$ 


1,792 
24,739 


STREET  HAIL  WAYS  ANO  TRACTION  COMPANIES. 

The  following  table  shows  the  gro8*  earnings  for  the  latest 
period  of  all  btbeet  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GROSS 

Earnings. 


American  R'ys.  Co.  || . 
Athens  Electric  Ry.. 
Aur.  Elgin  &Chic.  Ry. 

Bingham  ton  KR 

Br'klyu  Rap.Tr.  Co. 
Borlingt'n  (Vt.)  Trac 
Charleston  Cons.  Ry. 

Gas  A  Eleo 

Chicago  A  Mil.  Elec. 
Cin.  Dayton  ATol.  Tr. 
Cin.  Newp.  A  Coving. 

Light  &  Traction  t. 
Citizens  Ry.  A  Light 

(Muscatine,  Iowa). 
OityEleo.  (Rome.Ga.) 
Cleveland  Electrio . . 
Clave.  Ely  &  West... 
Oleve.  Palnsv.  A  E. . . 
Oart.  &  W'port  St.  Ry . 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Detroit  Ypslla'tl  Ann 

Arb.  A  Jaokson  Ry. 
r>  aluth-8up  Tract. . . 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou 

Galveston  City 

HTarrlsburg  Traction 
Houston  Eleo.  St.  Ry. 
Inr/em'l  Ry.  (Buffalo) 
Jacksonville  Eleo.Co. 
Lake  Shore  Eleo.  Ry. 

uehlgh  Traction 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met  West  8ide  Elev.. 
Mil.  Elec.  Ry.&Ll.Co. 
Mil.  Li.  Heat  ATr.  Co. 
Montreal  Street  Rv  . 
Mask.  Tr.  &  Light.  Co. 

Street  Ry.  Depart. . 

Eleotrie  Light  Dep. 

Gas  Department. . . 

Nashville  Ry 

New  London  8t.  Ry.. 
Northern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Pacitio  Electric 

Peeks.  L't'g&RR.  Co. 

Philadelphia  Oo.j 

Sys  Co.Gen.— Roads. 

Light  Co's 

Rochester  Railway .. 
•noramento  Electric 

Gas  A  Ry 

"*t.  Louis  Transit 

Savannah  Eleot.  Co. 
Seattle  Electric  Co... 
Sioux  City  Traction.. 
South  Side  Elevated. 
8pririgneld(ni.lCon. 
8yraouseRap.Tr.Ry. 
Terre  Haute  Eleo.Co. 
Tol.  Bowl.Gr.A  Bo.Tr. 
Toledo  Rye.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Qnlon (N.  Bedford).. 
Union  Trac  of  Ind.. 
United  KR's  of  San 

Francisco 

"itted  Trac— (AH.) 
Va.  Pass.  A  Power  Co 
Youngtowns  -Sharon 

Ry.ALt.Co 


Latest   Gross  Earnings. 

Week  or  Mo 

Our'nt 
Tear. 

Prev'ut 
Tear. 

$ 

$ 

October... 

95,874 

82,190 

Ootober... 

4,756 

4,088 

September 

21,451 

Ootober... 

17,107 

16.884 

October... 

1,114,772 

1  067.132 

Ootober... 

5,332 

4,619 

October... 

40,739 

39.038 

Ootober  .. 

15,731 

16,253 

Ootober... 

41,747 

Ootober... 

97,677 

70,630 

September 

8,833 

6,126 

Ootober... 

3,878 

3.147 

Ootober... 

222,774 

198.341 

Ootober... 

28,242 

22,7  <5 

Ootober... 

16,213 

15.63V 

Ootober... 

9,347 

9,789 

3dwkNov. 

63,956 

56,665 

3dwkNov. 

5,946 

5,072 

September 

30,530 

October... 

46,587 

38,325 

Ootober . . . 

17,366 

14,645 

October . . . 

33.648 

28,577 

September 

17,486 

11,580 

Ootober... 

37.447 

32,16a 

September 

32,282 

27.537 

September 

315.313 

•246,484 

September 

16,575 

Ootober... 

41.976 

32,641 

Ootober... 

6,419 

10.758 

Ootober. . . 

11,646 

10,105 

September 

126,532 

October... 

6,977 

5,962 

October... 

179,764 

148,831 

Ootober... 

238,318 

205.749 

Ootober... 

28,946 

26,217 

October... 

181,406 

166.061 

August 

13,817 

11,135 

August 

1,933 

1,895 

August 

2,503 

2,1'S3 

August 

73,070 

61,932 

October.. 

4.406 

4,355 

October... 

65,627 

51,47fa 

Ootober... 

107,821 

91.518 

October... 

81,955 

74,960 

September 

September 

10.069 

10,615 

August 

71,718 

October... 

9.02^ 

.••••• 

Ootober... 

1.146  298 

1,019,627 

Ootober... 

22,62* 

18  lofi 

October . . . 

1,»55 

1,924 

Ootober... 

91,552 

79,972 

October. . . 

46,707 

36,901 

Ootober... 

603.403 

531,510 

September 

42,882 

38,402 

September 

163,68 

127,425 

August 

22.612 

20.944 

October... 

123,82« 

113,24b 

October... 

21,627 

19,927 

October... 

59,585 

56,205 

September 

32.716 

32,156 

October... 

21,325 

14,709 

October... 

124,487 

114.666 

Wk.Nov29 

37,382 

33,154 

3d  wk  Nov 

73,355 

61.897 

October... 

27,322 

22.848 

September 

85,679 

67,668 

September 

486,517 

425,462 

istwkNov 

28.211 

25,187 

Ootober... 

129,342 

September 

39,618 

Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 

9 
956,111 
39,091 


176.8*5 

10,955,288 

57,4o0 


163,137 


904,256 

63,164 

35,407 

2.069.34 1 

245,177 

160,677 

3,0'77,3"5*6 

876,335 


442,191 

34T.889 
127,700 
382,573 

2,550',6'78 


373.850 

81.136 

127,306 

1,051,630 

66,311 

1,587,945 

2,239,741 


1,748,446 


549,291 

63,08* 

617  526 

955,794 

777.672 

43,927 

79,524 


11,256,274 

2J0.377 

17,849 


396,705 
5,334,660 


160,22."> 

1.171,60: 

161,858 


202,175 
1,193,^45 
1,641,75^ 
3,183,826 


703,740 

52,924,518 


312,572 


Previous 
Tear. 


$ 
748,483 
31,781 

169.998 

10,446,677 

49,804 


147,411 


681,272 

52,815 

34.490 

1,887.570 

211,760 

139,823 


2,685,317 
342,421 


373,342 

304,143 

92,078 

325.145 

•2,03  4,248 


301,598 
107,809 
116.813 
793,580 

1,376.508 
1,982,598 


1,611,210 


483,848 

60,600 

514,279 

828,839 

"id",  124 

79,236 


9,911.050 

185.314 

16,578 


344,210 
4,833,404 


138,407 

1,077,749 

142,309 


146.411 
1,073.765 
1.484.750 
2,793,293 


539,245 

§2,726,215 


•These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

1  Kesults  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  oontro lied  properties  in  Pittsburg. 

||  These  are  results  for  properties  ownea. 

§  These  figures  are  from  Maroh  20th  to  September  30th. 


ANNUAL    REPORTS. 


Lehigh  &  Hudson  River  Railway. 

('Report  for  the  year  ending  June  SO,  1902.) 

President  Lewis  A.  Riley  says  in  substance  : 
General  Results.-  The  gross  reoeipts  have  fallen  off  $45,221  as 
compared  with  the  previous  year,  the  whole  of  this  deorease  being  ao- 
oounted  for  by  the  loss  of  revenue  from  anthracite  and  bituminous 
coal;  the  loss  In  transportation  of  anthraolte  alone,  due  to  the  unset- 
tled conditions  In  the  mining  regions,  is  in  exoess  of  the  amount  above 
stated.  Business  from  other  sources  showed  a  healthy  lnorease  and 
partly  made  up  for  the  loss  in  coal  transportation.  Passenger  earnings 
show  an  increase  over  the  previous  year,  faster  and  more  frequent 
trains  having  been  run  and  the  servioe  generally  improved.  It  is 
hoped  that  this  improvement  in  popular  train  servloe  will  result  In 
still  larger  earnlngs.and  will  also  stimulate  the  general  freight  busi- 
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nesa.  The  total  tonnage  of  all  descriptions  moved  over  the  road  was 
658,667  ton*;  of  this  amount  $309,175,  or  4691  per  cent,  originated 
on  the  line  of  the  road. 

General  Finances.—  There  has  been  no  ohange  in  the  capital  stock 
or  funded  debt  during  the  past  year.  The  cost  of  equipment  has  de- 
creased $50,769  to  represent  the  loss  on  live  locomotives  whloh 
were  sold  or  dismantled;  also  the  adjustment  in  the  equipment  ao- 
count;  part  of  (his  depreciation  was  charged  out  of  earnings  for  the 
year  and  the  balanoe  from  profit  and  loss.  Attention  Is  called  to  the 
want  of  new  equipment,  which,  with  a  large  lnorease  In  business,  will 
be  required  to  uandie  the  same  in  a  satisfactory  manner.  Cash  on  hand 
at  the  end  of  the  year  was  f  100,137,  an  lnorease  of  $45,955  during 
the  year. 

The  road  transported  a  total  of  658,667  tons  of  freight  dur- 
ing the  year  against  805,245  tons  in  1900-01  ;  to  these  results 
iron  ana  other  ores  contributed  260.750  tons  (|100,108),  con- 
trasting with  275,838  tons  ($100,159)  in  1900-01 ;  anthracite 
coal,  108,517  tons  ($55,317)  against  209.761  tons  (§108,418) ; 
bituminons  coal,  65,398  tons  ($18,822)  against  102,082  tons 
($26,056)  in  1900-01.  Equipment,  June  30,  1902  :  locomotives, 
17  (4  with  8  drivers,  9  with  6  drivers  and.  4  with  4  drivers); 
cars  in  passenger  service,  10;  cars  in  freight  service,  678. 

Operations,  earnings  and  expenses  compared  with  pre- 
vious years  have  been  as  follows,  the  Orange  County  RR. 
(proprietary  road)  being  included  in  earnings,  expenses  and 
charges,  but  not  in  operations: 

OPERATIONS. 

1901-02.  1900-01.  1899-00.  1898-99. 

95,017  86.937  86,909  72,163 

1,014,187  939,311  959,983  778,783 

2-32  ots.  2'32  ots.  2-33  ots.  242  ots. 

658.667  805,245  960,496  912.200 


Passengers  carried 

"  "    1  mile.. 

Rate  per  pass.  p.  mile  ... 
Freight  (tons)  oarried... 


1  mile. 35,012.976  46,428,305  52,174,049  55,660,854 
At.  rate  per  ton  p.  mile.      0  95  ots.      0*82  ots.      0*81  ots.      0-71  ots. 

EARNINGS,  EXPENSES  AND  CHABOES. 

1901-02.      1900-01.      1899-00.       1898-99. 

Gross  earnings $386,876     $442,251     $487,749     $158,750 

Operating  expenses 220,213        265,722        252,495        247,699 


Net  earnings $166,663 

Deduct— 

Taxes $11,356 

Interest  on  bonds 125,395 

Miscellaneous 20,496 


$176,529     $235,254     $211,051 


$11,802 

126,443 

34,494 


$10,951 

132,245 

75 


$11,239 

134,356 

498 


Total $157,247 

Surplus $9,416 


$172,739     $143,271     $146,093 
$3,790       $91,983       $64,958 


BALANCE  SHEET  JUNE  30. 


Assets— ■ 

Cost  of  road 

Cost  of  equipment 
Or.  Co.  RR.  stock. . 

Adv.  for  const'n. 
So.  Eas.  &  Ph.  st'k. 

Adv.  for  conttt'n. 
Mine  Hill  Rtt.  adv. 

for  const'n 

Cash 

Due  by  agents 

Traffic  balances.... 
Open  accounts.  ... 
Mat.  and  supplies. 


1902.  1P01. 
$2,63-<,320  *2,H3 '.430 

tW5,«45  656,713 

2' 0,000  800.00') 

21«,360  216,«75 

150,000  150,"00 

83,104  83,104 


39,911 
100,137 

1,015 
4V»,^9l 

7,775 
85,825 


89,520 
64,182 
409 
40,558 
12.374 
29,177 


Total $4,120,977  $4,114,144 

-V.78,  p.  1264. 


stabilities—  1902. 

Capital  stock $1,340,000  $1 

Funded  debt 2,473,000    2 

Interest  on  funded 

debt 

Audited   vouchers 

and  pay-rolls 

Open  accouuts 

Unpaid  coupons... 
Equipm't  renewal 

tund  

Profit  and  loss 


57,466 

25.203 

6,769 

630 


217,909 


1901. 

,340,000 

473,240 

67,466 

20,000 

4,989 

645 

9,810 
208,493 


Total $4,120,977  $4,1 14,1 44 


Connecticut  Railway  &  Lighting  Company. 

(Report  for  the  fiscal  year  ending  June  30,  1909, J 

The  report  of  the  Treasurer  to  J.  &  W.  Seligman  &  Co. 
and  Redmond  Kerr  &  Co.  says  in  substance: 

The  railway  reoelpts  show  an  lnorease  of  8  5  per  cent  over  the  pre- 
ceding year,  notwithstanding  the  inolement  weather  during  the 
heavy-riding  months.  We  have  expended  much  time  and  money  In 
bringing  the  property  up  to  a  higher  state  of  effiolenoy,  both  tra'  k 
and  power  plants.  The  results  of  this  expenditure  should  show  in 
next  year's  operations. 

We  have  io  course  of  construction,  under  oontraot,  extensive  addi- 
tions to  the  various  plants,  notably  the  new  power  plant  at  Derby, 
whioh  is  expected  to  be  oompleted  about  June  1, 1903.  One  mile  of 
double  track  was  laid  on  Mllford  Line,  and  about  3  miles  of  double 
track  was  undertaken  on  the  line  whloh  connects  Bridgeport  and 
Derby. 

During  the  oomlng  fiscal  year  we  expeot  to  extend  the  tracks  from 
Ansonla  to  Seymour,  and  from  Derby  to  a  potn^  half-way  between 
Derby  and  New  Haven,  there  connecting  with  the  Fair  Haven  A 
Westville  Street  Railway  of  New  Haven,  which  will  give  a  direct  con- 
nection from  Derby  to  New  Haven.  We  also  expect  to  build  from 
Oakvllle  to  Watertown  and  from  Waterbury  to  Cheshire.  When  this 
latter  extension  is  built,  we  shall  have  a  direct  connection  from  Water- 
bury  to  New  Haven.  The  above  proposed  extensions  will  make  about 
27  miles  of  new  track,  with  turn-outs,  for  developing  new  territory 

The  opening  of  the  Pine  Rock  Park,  between  Bridgeport  and  Derby, 
has  contributed  considerably  to  our  earnings.  In  February  arrange- 
ments were  made  with  the  Merlden  Houthlngton  &  Compounce  Tram- 
way Co.  to  connect  the  tracks  of  the  companies  at  Lszy  Lane.  We  are 
now  operating  through  cars  over  this  line,  and  an  lnorease  in  the  re- 
ceipts Is  confidently  expected. 

The  Increase  in  eleotrio  light  sales  shows  10-6  per  cent  and  in  gas 
sales  16  per  cent  over  the  year  ending  June  30,  1901.  The  increase  in 
the  number  of  meters  in  service  was  1,473.  The  company  has  piped 
820  houses  and  sold  2,032  fixtures,  aggregating  4,264  burners.  We 
have  also  during  the  year  laid  9-79  miles  of  mains  of  various  sizes. 

The  statements  of  earnings  and  balance  sheet  follow : 

ALL  DEPARTMENTS— YEAB  ENDING  JUNE  30,  1902. 

Earnings  from  Operation  — 

Prom  railway $1,118,778 

From  eleotrio 297,136 

From  gas 204,470 


Expenses  of  Operation  — 

For  railway $616,724 

For  eleotrio 183,938 

For  gas 130.639 


Gross  lnoome $1,615,384  Operating  expenses.. $936,301 

Net  earnings $679,083 

Deduct— 

Taxes  and  miscellaneous  interest $107,180 

Interest  on  funded  debt 426,556 

Extraordinary  expenses  for  betterments  and  extensions 57,534 

Total  deductions $591,270 

Balance,  net  profits $87,813 

Note  —It  is  probable  that  for  two  or  three  years  we  shall  deem  it 
judicious  to  take  out  of  earnings  no  less  sum  than  the  amount  so 
treated  above,  viz.:  say  $57,000." 


BALANCE  SHEET  JUNE  30,  1902. 


Construction  &  equip.$24, 523,339 
Cash   on   hand    June 

30.1902 

Material  and  supplies 

on  hand  June  30,  '02 
Aooounts  receivable.. 
Taxes,  etc.,  paid  in  ad- 

vanoe 


41,130 

128,284 
111,541 


21.845 


Liabilities— 

Capital  stook $15,000,000 

Funded  debt 9,350,000 


Bills  payable. 

Aooouots  payable 

Advance  tioket  sales 

and  deposits 

Accident  insur'noe  f'd 
Undivided  profits 


260,000 
79,494 

4,220 
51,359 
81,015 

Total $24,826,089  Total $24,826,089 

Miscellaneous  Statistics —Pay  passengers  carried,  21,974,671; 
transfer  passengers  oarried,  4,480,819  -total,  26,455,490.  Passenger 
car  mileage,  5.076.185;  chartered  oar  mileage,  3,285;  freight  and  ex- 
press oar  mileage,  75,527 -total  car  mileage,  5,154,997.  Receipt  per 
paying  passenger,  5*005  cents;  receipts  per  total  passengers  oarried, 
4-157  cents.  Length  of  railway  line.  118  miles;  second  main  traok, 
33^  miles;  sidings  and  turn-outs,  7*2  miles— total,  159  miles.  Total 
oars,  360,  of  whloh  306  equipped  with  motors.— V.  74,  p.  426. 

Edison  Electric  Illuminating  Co.  of  Boston. 

(Report  for  year  ended  June  30,  1902.  J 
President  Charles  L.  Edgar  says  in  substance  : 

New  Acquisitions,  Etc— During  the  year  the  purchase  of  the  Bos- 
ton Eleotrio  Light  Co.  was  oompleted  and  the  capital  stook  of  this 
company  was  increased  27,907  shares,  to  exohange  for  the  30,000 
shares  of  the  Boston  company.  The  affairs  of  the  Boston  company 
oame  under  the  management  of  this  company  early  in  October  of  last 
year.  All  the  property  and  assets  of  the  Suburban  Light  &  Power  Co. 
also  were  purchased  for  cash  and  its  affairs  turned  over  to  this  com- 
pany in  September  of  last  year. 

The  oombined  construction  of  the  three  companies,  already  under- 
taken, entailed  upon  this  corporation  considerable  expenditure;  7,477 
shares  of  new  oapital  stook  to  take  oare  of  the  floating  indebtedness 
and  to  provide  for  such  construction  were  offered  to  stockholders  at 
$200  per  share  and  issued  on  May  2  of  this  year. 

Real  Estate.— During  the  year  the  Ferdinand  Street  property 
and  the  Condor  Street  property,  formerly  used  by  the  Boston  Eleotrio 
Light  Co.  as  stations,  were  sold.  The  Boston  Street,  Norfolk  Avenue 
and  Stanhope  Street  properties  are  also  for  sale  for  the  same  reason. 
Property  was  purchased  in  Central  Square,  East  Boston,  and  on 
Zeieler  Street,  Boxbury,  for  two  additional  sub-stations,  and  subur- 
ban offices  were  opened  in  East  Boston,  Dorohester  and  West  Roxbury. 

New  Stock.— In  view  of  the  growth  of  the  company's  business, 
whioh  during  the  past  year  has  been  at  a  very  rapid  rate,  the  stock- 
holders on  May  14,  1902.  authorized  a  petition  to  the  Board  of  Gas 
and  Eleotrio  Light  Commissioners  for  authority  to  issue  16,500  shares 
of  new  stook.  This  petition  was  granted  and  authority  was  given  to 
issue  that  amount  of  stook  at  $200  per  share.  Since  the  close  of  the 
fiscal  year  the  stockholders  have,  in  accordance  with  this  permission, 
authorized  the  Issue  of  7,851  new  shares,  and  the  remaining  amount 
will  be  Issued  at  some  later  date. 

Business.— The  number  of  lamps  oonneoted  to  the  company's  olr- 
onlts.  compared  with  the  previous  four  years,  is  shown  in  the  follow- 
ing table : 

Incan. 
June  30—  lamps. 

18P8 161,4  66 

1899 183,165 

1900 211,471 

1901 .247,935 

1902 442,034 

Of  the  increase  shown  for  the  fiscal  year  just  closed  112,754  incandescent 
lamps,  5,1<!8  arc  lamps  and  5,408  horse  power  of  motors  were  added  in  the  pur- 
chase of  the  Boston  Electric  Light  Co.,  and  22,812  incandescent  lamps,  36H  arc 
lamps  and  IT*  horse  power  of  motors  were  added  in  the  purcnase  of  the  Sub- 
urban Light  &  Power  Co.,  showing  an  Increase  In  new  business  for  the  year  of 
68,633  incandescent  lamps,  661  arc  lamps  and  2,299  horse  power  of  motors. 

The  operations  for  the  last  two  fiscal  years,  as  furnished  in 
the  report,  include,  for  the  sake  of  comparison,  the  Boston 
Electric  Light  Co.  and  the  Suburban  Light  &  Power  Co.,  as 
well  as  the  Edison  Electric  Illuminating  Co. 

Year  ending  June  30—  1902.  1901. 

Gross  earnings $2,460,158       $2,367,359 

Expenses ' 1,510,427         1,449,629 

Net  lnoome  from  operation $949,731  $917,730 

Miscellaneous  profits 25,981  13,948 

Netearnings $975,712  $931,678 

Interest 132,269  105,130 

Dividends 727,345  774,155 

$859,614  $879,285 

Undivided  profits $116,098  $52,393 

BALANCE  SHEET  JUNE  30,  1902. 

Assets— 

Installation  and  prop- 
erty  . $11,392,974 

Unfinished  Installa- 
tion   558,653 

Liverpool  Wharf  es- 
tate   225,912 

Cash  in  banks 163,414 

Cash  at  office 2.P00 

Stock  on  hand 361,161 

Notes  receivable  .....  1,480 

Accounts  receivable..  245, 319 

Sundry  open  acoounts  37,613 


Arc 

Motors 

lamps. 

(H.  P.) 

1,486 

6,473 

1,791 

7,504 

2,131 

9,428 

2,503 

10,651 

8,548 

19,130 

Liabilities— 

Capital  stook $7,850,400 

First    mortgage   bonds 

(B.  E.  L.  Co) 293,000 

Consols  (B  E  L.  Co.)..       957.000 

Premium  on  stock 1,660,388 

Accounts  payable 142,790 

Notes  payable 1,105.000 


Accrued  Int.  and  taxes. 
Dlvd'ds  (payable  Aug. 

1,  1902) 

Reserve  for  mainten'oe 
Profit  and  loss. 


69,217 

196,260 

654.000 

60,951 


Total $12,989,006 


Total $12,989,006 

— V.  75,  p.  851,  396. 

Buffalo  Gas  Company. 
(Report  for  the  year  ending  Sept.  SO,  1909.) 
President  Alex.  C.  Humphries  says  in  substance: 

Nat  nral  gas  is  telling  throughout  the  more  thickly  settled  parts  of 
Buffalo  at  30o  net  per  thousand  feet.  It  Is  used  as  fuel,  and,  with 
Wels  bach  burners,  for  light.  Your  company's  illuminating  gas  is  sold 
at  $1  per  thousand  cubic  feet.  This  competition  is  still  active,  and  as 
long  as  it  lasts  it  is  of  necessity  most  difficult  to. meet. 

Our  sales  of  gas  were  increased  2*61  per  cent;  the  preceding  flsoal 
year,  there  was  an  Increase  of  8%  per  cent,  but  this  was  largely  due  to 
the  Pan-  American  Exposition.  There  was  a  net  decrease  in  meters  in 
use  of  24  1  The  policy  inaugurated  towards  the  last  part  of  the  pre- 
ceding fls  cal  year,  of  requiring  customers  either  to  burn  a  certain 
quantity  of  gas  or  to  pay  for  such  minimum  monthly  consumption,  has 
resulted  in  the  bringing  in  of  a  considerable  number  of  meters  whioh 
had  made  no  cash  returns  to  the  company  but  were  held  by  the  cus- 
tom ers  in  reserve  to  cover  the  possible  emergency  of  a  failure  of  the 
competitive  electric  light  or  natural  gas  supplies. 

During  the  year  $21,923  was  expended  for  extensions  and  Improve- 
ments. Part  of  this  was  the  re-investment  of  amounts  received  from 
the  sale  of  abandoned  works.  Bonds  for  $80,000  and  45  shares  oi 
stock  of  the  People's  Gas  Light  &  Coke  Co.  have  been  received  in  ex 
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obange  lor  $90,000  preferred  capital  stock  of  the  Baffalo  Gas  Co. 
There  Is  In  the  treasury  $95,000  bonds  available  as  additional  work- 
ing capital.    Bills  payable  amounting  to  $60,000  have  been  paid. 

The  results  for  four  years  past  compare  as  follows: 

1901-02.         1900-01.         1899-00.        1898-99. 

Net  profits $339,137       $303,939       $288,391       $295,598 

Interest  on  bonds 290,250  290,250  290,250  283,313 


Balance,  surplus.. 

BALANCE 


887  $13,689     def.$l,856 

SHEET  SEPTEMBER  30,   1902. 


19  J2. 

1901. 

-Asieis— 

$ 

s 

Plant  and  equip... 

14,613,482  14,526,«67 

Materials  and  nip. 

54,498 

6H.933 

Treasury  bonds... 

9o,oOD 

95,000 

UasbUIa        

36,007 

SS.flOl 

City  of  Buffalo 

18.052 

9,18  < 

Accts.  &  bills  rec'l. 

39,128 

42,198 

Open  cunstr.  accts. 

17.819 

9.973 

19,009 

16,381 

i,9ao 

1.081 

Total 

-V.  73,  p.  115S. 


...14,891,894  14,792,018 


Liabilities- 
Stock,  commou  — 

'•      pref..  6t 

Gold 5  p.  c.  bonds.. 

Beuch  repairs 

Bills  payable 

Acets.  payable. 
Consum's  deposits 
Miscellaneous 
Profit  and  loss. — 


1902. 

ft 

7,0l'0.000 

1,710,000 

6,900,000 

18,302 

28,312 
6S.310 
51.225 
118,745 


$12,285 


1901. 

$ 

7,000,000 

1,080,000 

6,900,000 

12,466 

60,000 

28,031 

68,952 

21,272 

70,396 


Total 


. . . .  14,894,894  14,792,018 


Standard  Milling  Company. 

{'Statement  of  October  15,  1902. ) 

Chairman  Brayton  Ives  under  date  of  Oct.  15  saps  in 
substance  : 

Circumstances  have  prevented  hitherto  the  rendering  of  a  report  of 
the  condition  of  the  company.  The  delay  has  been  due  to  obstructive 
lawsuits  and  to  the  slow  progress  of  receiverships.  Even  now  the 
directors  are  unable  to  submit  a  report  whtoh  is  accurate  in  all  its 
details,  as  the  receivers  have  not  yet  rendered  their  final  aooount 
to  the  court  The  present  statement,  however,  gives  a  substantially 
correct  idea  of  the  status  of  the  company,  and  any  changes  are 
likely  to  be  for,  rather  than  against,  the  company. 

The  property  consists  of  24  mills,  of  which  9  are  owned  by 
subsidiary  companies,  whose  capitalization  and  the  portion 
thereof  owned  by  the  Standard  Milling  Co.  are  as  follows  : 

, — Common  stock. — ,  , — Preferred  ttocK — ,  , — 1st  M.6%  bonds. — , 
Total      Standard  Total      Standard      Total       Standard 
issued.        owns.  issued.        owns.        issued.         owns. 
Hecier-  Jones- 
Jewell  JMill'g  Co.$2,000,000  $1,988,800  $3,000,000  $2,923,  00  $2,500,000  $1,052,000 
Northwest    Con- 
sol.  Milling  Co..  1,250,000    1,249,860  1,0  0.0  J0         all              765,000          x 

x  See  foot  notes  to  balance  sheet. 

The  mills  owned,  directly  or  through  the  aforesaid  com- 
panies, with  their  daily  capacity  in  barrels,  follows  : 

HECK  BE  JONES-JEWELL  MILLING  CO. 

Locality.  Mills.  Capacity.       Mills.  Capacity. 

N«wvnrtf>it.         1  Heoker 2,500  I  Jewell 2,000 

«ew  iorauitj.      - <Jone8 2,300  |  Staten  Island 1,700 

STANDARD  MILLING  CO. 

Syracuse Jacob  Amos  Mill..    400  |  Baldwinsville  Mill.    200 

Buffalo Urban  Mills 1,000 

Milwaukee Daisy  Roller 1,600.. Duluth  Roller 2,000 


GENERAL  INVESTMENT   NEWS. 


Duluth  and 

Superior,  x 


Minneapolis. 


Freeman 2,000 

Llstman 2,000 

Lake  Superior 3 ,000 


(  Anohor 2,000 

)  Minkota 1,000 

1  Duluth  Imperial.. 3,000 
(  Grand  Republic... 2,000 

NORTHWESTERN  CONSOLIDATED  MILLING  CO. 

Minneapolis Five  mills 13,600 

STANDARD  MILLINO  CO.  (LEASED  TO  N.  W.  CONSOL.  MILLING  CO.) 

5  Excelsior 1,700  I  St.  Anthony..  ...1,000 

i  Standard 2,100  |  Union  Warehouse 


x  At  present  four  of  these  mills  are  running.  The  others  will  start 
as  soon  as  warranted  by  business  conditions. 

"Total  possible  aggregate  dally  capacity,  47,000  barrels.  The  aver- 
age daily  production  at  present  Is  38,000  barrels.  Of  this  42  per  cent 
is  sold  abroad.  The  company  is  making  every  effort  to  lnorea*e  Its 
foreign  trade.  As  the  mills  are  scattered  over  a  territory  of  1.500 
miles  in  extent,  It  has  been  difficult  to  secure  under  tbe  reoeivership 
the  community  of  aotlon  which  is  most  effeotive.  Now,  however,  each 
month  marks  progress  in  the  direction  of  harmonious  working  While 
competition  Is  keen  and  many  conditions  t«nd  to  reduce  profits,  the 
directors  regard  the  prospects  as  very  encouraging." 

Tbe  surplus  earnings  as  shown  by  the  balance  sheet  are 
$778,752  (covering,  we  are  informed,  periods  ranging  from 
1  year  to  14  months),  viz.:  Duluth  Superior  Milling  Co.,  $69,- 
179;  Northwestern  Consolidated  Milling  Co.  [$853,840,  less 
open  account,  $3,495]  $349,845;  proportion  of  surplus  earn- 
ings of  Hecker- Jones  Jewell  Milling  Co.,  $359,728;  after  de- 
ducting reorganization  and  receiver's  expenses  and  other 
charges  there  remained  earnings  to  the  amonnt  of  $656,444. 
[The  properties  were  taken  over  Mav  11,  1902.] 

SEPT.  30,  1902. 
Liabilities— 

Preferred  stock $6,900,000 

<<ommon  stock 4,600,000 

First  mortgage  bonds  a  3,417,000 
Interest  aoorued  (live 

months) 69,704 

Surplus  earnings   ac- 
cent        b656,444 


BALANCE  SHEET 

jil  Mete- 
Plant,   trademarks, 

goodwill,  eto $8,024,532 

Cash  at  bankers 91,464 

Interest     accrued     on 

bonds  owned 5,260 

Surplus  earnings b778,752 

Net  available  assets  at 

branches 341,232 

Investments c4  50,000 

Insnranoe  fund d  $10,000 

Organiz.  expenses,  etc.  27,908 
Securities    covered   by 

1st  mortgage  bonrts..e5,599.000 

Sinking  fund 45,000 


Total  assets .$15,673,148 


Total  liabllltiop... $15,673, 148 

a  Authorized  issue,  $6,250,000 ;  held  In  treasury  to  provide  ad- 
ditional working  capital,  S500.000;  to  take  up  outstanding  H.  J.  J.  M. 
Co.  and  N.  W.  O.  M.  Co.  bonds,  $2,213,000;  returned  by  reorganization 
committee  and  8.  Thomas,  trustee,  $90,000;  balance  outstanding. 
$3,447,000.  b  See  remarks  just  preceding  balanoe  cheet.  c  Capital 
stock-  Duluth-Superlor  Milling  Co  .  $250,000;  5  p.  o.  debenture  bonds, 
Northwestern  Consolidated  Milling  Co  ,  available  amount  on  hand, 
$200,000.  d  Deposited  with  Metropolitan  Trust  Oo.-5  p.  o.  deben- 
ture bonds.  Northwestern  Consolidated  Milling  Co.,  $300,000  ;  cash, 
$10,O0O.  o  Heoker-Jones-Jewell  stock  and  bonds  owned,  as  per  nrst 
table  above;  also  $1,145,750  common  stock  and  $898,000  preferred 
stock  of  Northwestern  Consolidated   Milling  Co.— V.  75,  p.  851,  687. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  RR.— Option  to  Subscribe.—  All  the 
company's  shareholders  of  record  Dec.  10  will  be  allowed  to 
subscribe,  until  and  including  December  20,  at  $125  per 
sbare,  for  new  common  stock  to  any  amount  not  exceed- 
ing 40  per  cent  of  the  stock  then  held  bv  them,  respectively. 
Subscriptions  must  be  paid  as  follows:  $31  25  for  each  share 
on  Dec.  20,  1902,  and  the  remaining  $93  75  on  and  after  Jan. 
2,  1903,  before  Feb.  14,  1903.  Forms  of  application  will  be 
distributed  on  Dec.  10,  1902,  or  may  be  obtained  on  or  after 
that  date  at  the  Safe  Deposit  &  Trust  Co.  of  Baltimore. 

An  underwriting  syndicate  has  been  formed  at  the  request 
of  the  company  by  J.  P.  Morgan  &  Co.,  as  bankers,  and  has 
been  largely  over-subscribed,  to  take  and  pay  for,  at  $125  per 
share,  all  stock  not  subscribed  for  by  the  existing  stock- 
holders. 

Dividend  Increased. — A  semi-annual  dividend  of  2J^  per 
cent  has  been  declared  on  the  common  stock,  payable  Jan. 
10,  1903,  to  stockholders  of  record  Dec.  31.  This  contrasts 
with  \%  p.  c.  paid  in  January,  1902,  and  with  2  p.  c.  paid 
last  July. 

Retirement  of  Preferred  Stock,  Etc. — At  the  time  of  the 
absorption  of  the  Plant  System  of  railways  it  was  decided  to 
retire  the  preferred  shares  of  the  Atlantic  Coast  Line  RR. 
then  outstanding,  consisting  of  $18,850,000,  at  the  option  of 
each  preferred  stockholder,  he  being  given  tbe  privilege  to 
exchange  his  5  p.  c.  preferred  stock  for  4  p.  c.  certificates  of 
indeotedness,  receiving  for  each  $100  of  stock  $125  of  cer- 
tificates of  indebtedness.  Of  the  preferred  stock  there  Uas 
been  exchanged  $17,080,000  for  $21,350,000  4  p  c.  certificates 
of  indebtedness,  leaving  still  outstanding  $1,770,000  of  the 
preferred  shares. 

It  was  also  decided  at  the  same  time,  at  the  option  of  the 
railroad  company,  to  retire  the  old  4  p.  c.  certificates  of  in- 
debtedness ($3,000,000),  also  the  Wilmington  &  Weldon  7  p.  c. 
certificates  of  indebtedness  ($2,500,000)  and  the  special  trust  6 
p.  c.  certificates  ($380,000).  Nothing,  however,  as  yet  has 
been  done  in  regard  to  retiring  these  last-named  certificates. 
Action  will  probably  be' taken  in  the  spring.  The  first  two 
issues  have  practically  all  been  retired  — V.  75,  p.  1146,  905. 

Auburn  &  Syracuse  Electric  RR. — Bonds  Offered.— The 
advertisement  of  N.  W.  Harris  &  Co.  and  Perry,  Coffin  & 
Burr  offering  the  bonds  described  last  week  (page  1201)  will 
be  found  on  page  x.  of  to-day's  Chboniclk.— V.  75,  p.  1201. 

Boston  Elevated  Ry.— Report.—  The  results  for  the  fiscal 
year  ending  Jnne  30  compare  as  follows: 

Year—  Cross.  Net.         Oth.  inc.      Charges.       Balance. 

1901-02 $11,321,030    $3,458,458 $2,83b,560    $6*1.898 

190001 10,792,993      3,456,395    $76,503      2,896,359      636,539 

From  the  balance  as  above  shown  were  paid  dividends  of  6 
per  cent  ($600,000)  in  1901-02,  agaiost  $575,000  (5%  per  cent) 
in  1900-01,  1-aving  balance,  surplus,  of  $21,698  in  1901-02, 
against  $61,539  in  1900-01.— V.  75,  p.  793,  732. 

Brockville  Westport  &  Sanlt  Ste.  Marie  Ry.— Sale  Jan. 
20.—  The  foreclosure  sale  under  mortgage  of  1888,  Knicker- 
bocker Trust  Co.,  trustee,  is  advertised  to  take  place  at 
Brockville,  Ont.,  on  Jan.  20,  1903.  The  road  is  47  miles  in 
length,  extending  from  Brockville  to  Westport;  it  has  been 
in  receiver's  hands  since  January,  1895.  Stock,  $1,125,000; 
bonds,  $1,125,000.  Gross  earnings  year  1901-03,  $39,232;  net, 
$6,113.    Evans  R.  Dick  of  Philadelphia  is  President. 

California  &  Nevada  RR.— Sold.—  At  the  foreclosure  sale 
on  Oct,  29  the  property  was  bid  in  for  $50,000  for  the  Oakland 
&  Eastside  RR.  (V.  74,  p.  577),  which  is  believed  to  be  con- 
trolled by  or  in  the  interest  of  the  Atchison  Topeka  &  Santa 
Fe.— V.  75,  p.  980. 

Carolina  Northern  RR.— Receivers.—  Judge  Parnell  in 
the  United  States  District  Court  at  Rileigh,  N.  C,  plaoed 
the  Carolina  Northern  RR.,  the  Atlantic  S -aboard  (con- 
struction) Company  and  the  Southern  Sawmills  &  Lumber 
Co.  in  the  hands  of  Augustus  Mellier,  of  Philadelphia,  and 
P.  G.  McNeely  as  receivers.  See  page  24  of  Investors'  Sup- 
plement.—V.  73,  p.  662. 

Central  Traction  Co.,  St.  Louis.— Prosecut ion — The 
banker  and  broker  who  was  found  guilty  of  having  several 
years  ago  placed  1150,000  or  more  in  the  hands  of  members 
of  the  St.  Louis  Municipal  Assembly  to  secure  the  passage  of 
this  company's  franchise,  was  sentenced  last  October  to  five 
years  in  the  Penitentiary.  On  Nov.  29  an  ex-Speaker  of  the 
House  of  Delegates  of  St.  Louis  was  arrested  in  Pniladelphia 
on  charge  of  perjury  and  bribery  in  connection  with  the 
franchise  scandals.— V.  67,  p.  273,  176. 

Chicago  &  Eastern  Illinois  RR.— Stock  Trust  Certificates. 
—The  application  to  the  New  York  Stock  Exchange  referred 
to  below  under  "  St.  Louis  &  San  Francisco"  shows  that  of 
the  Eastern  Illinois  Company's  stock,  $6,622,100  of  the  $7,217,- 
800  common  and  $4,055,900  of  the  $6,83  >,700  preferred  has 
been  exchanged  for  Frisco  trust  certificates.  The  usual  divi- 
dends on  the  stock  have  been  declared  this  week,  payable 
Jan  2,  viz.:  On  common,  3  p.  c.  semi-annnal;  on  preferred, 
1J^  p.  c.  quarterly.  The  St.  Louis  &  San  Francisco  has 
declared  a  quarterly  dividend  of  \%  per  cent  on  the  pre- 
ferred stock  trast  certificates  and  a  dividend  of  5  per  cent  for 
the  half-year  on  the  common  stock  trust  certificates,  both 
payable  Jan.  2  to  holders  of  record  Dec.  18.  (V.  75,  p.  1081,  393.) 

Galled  Bonds.— Indiana  Block  Coal  RR.  bonds  N>s.  149 
and  199,  for  $500  each,  and  Nos.  19  and  84,  for  $1,000  each, 
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will  be  paid  upon  presentation  at  the  Farmers'  Loan  &  Trust 
Co.,  interest  ceasing  Jan.  1.— V.  75,  p.  1081,  738. 

Ihicago  Great  Western  Ry.—Neio  Stock.— The  share- 
holders will  vote  Feb  18  on  a  proposition  to  increase  the 
common  stock  from  $30,000,000  to  $50,000,000.  to  provide  in 
part  for  the  extensions  to  Omaha  and  Sioux  City. 

President  A.  B.  Stickney,  in  a  circular  explaining  tbe  pro 
posed  increase  in  the  common  stock,  says  in  substance: 

As  explained  in  tbe  annual  report  of  1901  and  tbe  annual  letter  of 
Feb.  10, 1902,  approved  by  security  holders  on  March  5.  1902,  the 
company  has  arranged  with  the  proprietors  of  the  Mason  City  &  Fort 
Dodge  RR.  Co.  to  extend  He  lines  to  Omaha  and  Siou  x  City  ana  to  pur- 
chase and  Improve  certain  branch  lines  belonging  to  this  oompany, 
together  making  a  system  of  about  S*3  miles  connecting  with  tbe 
main  lines  of  the  Chloago  Great  Western  at  Oelweln,  Iowa,  and  at 
Hat  field.  Minnesota. 

These  lines  when  completed  are  to  be  operated  by  your  oompany  as 
a  part  of  Its  system,  and  in  connection  with  Its  existing  lines  will 
make  the  following  additional  through  lines  between  Important  traf- 
fic centres:  1st,  between  Chicago  and  Omaha;  2d.  between  Chloago 
and  Sioux  City;  3d,  between  Minneapolis,  St.  Paul  and  Omaha;  4  th. 
between  Minneapolis.  St.  Paul  and  Sioux  City.  These  lines  will  round 
out  the  system  and.  It  is  expeoted,  add  largely  te  its  net  earnings. 

To  make  the  control  of  the  Mason  City  <fe  Fort  Dodge  lines  by  the 
Chloago  Great  Western  more  secure,  the  proprietors  of  the  Mason  City 
h  Fort  Dodge  lines  have  agreed  to  transfer  all  the  stock  of  that  oom- 
pany to  the  Chicago  Great  Western  In  exchange  for  a  like  amount  of 
the  oommon  stock  of  this  oompany.  By  this  arrangement  tbe  Chloago 
Great  Western  Company  secures  for  all  time  about  503  miles  of  valu- 
able feeders,  without  the  investment  of  a  dollar  of  cash,  or  Incurring 
any  Indebtedness  or  other  liability,  except  an  increase  of  Its  common 
stock.  To  complete  tbe  arrangement  will  require  only  a  part  of  the 
proposed  Increased  oommon  stock,  leaving  the  balance  unissued. 

The  statement  to  the  New  York  Stock  Exchange  which  was 
cited  last  week  showed  the  acquisition  of  all  of  the  outstand- 
ing stock  of  the  Mason  City  &  Fort  Dodge.  The  present  cir- 
cular covers  the  purchase  of  the  additional  shares  issuable 
on  account  of  the  extensions  under  construction.  Compare 
last  week's  Chronicle,  p.  1201.— V.  75,  p.  1201,  1085. 

Chicago  &  Southeastern  By.— Foreclosure.— Judge  Baker 
of  the  Federal  Court  at  Indianapolis,  has  appointed  President 
J.  T.  Dye  receiver  of  the  company  pending  foreclosure, 
through  which  the  Cleveland  Cincinnati  Chioago  &  St.  Louis 
interests  will  get  clear  title.— V.  75,  p.  611,  497. 

Cincinnati  Georgetown  &  Portsmouth  BR.— In  Partial 
Operation  as  an  Electric  Line. — The  opening  of  this  former 
steam  road  as  an  eleotric  line  took  place,  as  regards  passen- 
ger service,  on  Wednesday.  Some  months,  it  is  said,  will 
elapse  before  the  change  will  be  made  from  steam  to  elec- 
tricity in  the  freight  department,  as  all  the  electric  motors 
are  not  yet  ready.— V.  75,  p.  665,  184. 

Cincinnati  Lebanon  &  Northern  By.  Co.—  Mortgage.— The 
mortgage  made  to  the  Central  Trust  &  Safe  Deposit  Co.  of 
Cincinnati  as  trustee  secures  $1,500,000  of  4  p.  c  $1,000  gold 
bonds,  dated  Nov.  1,  1902,  and  payable  Nov.  1, 1942.  Of  these 
bonds,  $200,C00  are  reserved  to  pay  a  like  amount  of  five  per 
cents  maturing  Jan.  2,  1916;  $900,000  have  been  issued  to  pay 
floating  debt,  and  the  remaining  $400,000  are  held  for  the  pur 
chase  of  real  estate.  The  interest  is  payable  May  1  and  Nov.  1. 
Stock  outstanding  $998,000.  All  the  Middletown  &  Cincinnati 
bonds  have  been  retired.— V.  75,  p.  980,  665. 

Cleveland  Eljria  &  Western  By.- Consolidation  — The 
"Cleveland  Finance"  says  that  the  plan  for  the  consolidation 
of  this  company,  the  Cleveland  &  Southern  Traction  Co 
and  tbe  Norwalk  Gas  &  Electric  Co.  has  been  completed  and 
that  the  consolidation  will  be  affected  by  the  first  of  the  year. 
The  bonded  debt  will  be  $2,100,000,  made  up  of  tbe  following 
underlying  issues;  $1,600,000  on  theCleveland  Elyra  &  West- 
ern ;  $500,000  on  the  Cleveland  &  Southern.  The  new  stocks 
and  their  disposition  are  stated  as  follows: 

Xew  common  stoek $3,000,000 

Of  ^hloh  to  be  Issued  along  with  $1,200,000  preferred 
stock  Id  exchange  for  82,000,000  stoek  of  Cleveland 

Elyria  &  Western 2,000,000 

To  be  issued  with  $500,000  underlying  bonds  and 
$500,000  preferred  stock  for  $1,000,000  bonds  sub- 
scriptions of  Cleveland  &  Southern  when  full  paid 

(now  55  p.  o.  paid) l.OOO.f  00 

New  preferred  stoek 2,000,000 

Of  which  In  exohange  as  above  for  O  E.  &  W.  stock. 1,200.000 

Do.  do.  do.  Clev.  So.  subs 500,000 

For  Norwalk  Gas  &  Electric  Co 100,000 

To  remain  In  treasury 200,000 

The  name  of  the  new  company,  it  is  stated,  will  probably 
be  the  Cleveland  &  Southwestern  Traction  Co.— V.  75,  p. 
1088. 

Cnba  Company.— Called  Bonds.— All  the  outstanding  de 
benture  bonds  issued  under  agreement  of  May  1, 1902,  will  be 
redeemed  at  the  office  of  the  Morton  Trust  Co,,  this  city,  at 
par  and  interest  on  Dec.  31.    See  Cuba  RR.  Co..  V.  75,  p. 
1147;  also  Cuba  Securities  Co.  below. — V.  75,  p.  665. 

Detroit  &  Toledo  Shore  Line  BR.— Reports  Premature.— 
We  are  authoritatively  informed  that  it  is  not  true,  as  re- 
ported in  the  press  dispatches  from  Cleveland,  that  th«  sale 
of  this  road  to  the  Grand  Trunk  and  Clover  Leaf  roads  has 
been  ratified.  Negotiations  are  still  pending.— V.  75,  p.  1086, 
497. 

Eastern  Trunk  Lines.— Rates.— A  press  despatch  from 
Cleveland  on  Dec.  4  states  that  the  iron  committee  of  the 
Central  Freight  Association,  at  a  meeting  just  closed,  has  de 
termined  on  an  advance  of  about  10  per  oent  in  the  rates  on 
iron  and  iron  products,  an  advance  which  will  result  in 
rates  "  below  the  usual  winter  rate."— V.  75,  p.  1202,  1147. 

El  Paso  &  Southwestern  RB.— Completed.— This  road,  a 
private  enterprise  of  Phelps,  Dodge  &  Co.,  the  copper  min- 
ing firm,  has  just  been  completed.  It  is  350  miles  in  length, 
and  extends  from  El  Paso,  Tex.,  westerly  toHermanas,  Luna 


County,  N.  M.,  whence  a  branch  runs  northerly  to  Doming, 
and  then  southwesterly  to  Douglas,  Cochise  County,  N.  M. 
From  Douglas  one  line  extends  directly  south  to  Nacozari, 
in  Mexico,  and  another  runs  northwesterly  to  Benson,  Co- 
chise County.  N.  M.;  branches  also  extend  to  Tombstone, 
Bisbee  and  Naco.  At  Naco  connection  is  made  with  the 
Cananea  Raqui  River  &  Pacific  RR.,  which  runs  to  Cananea, 
in  the  State  of  Sonora,  Mexico.  Authorized  capital 
stock,  $7,000,000,  in  $100  shares;  bonds,  none.  President, 
James  Douglas.     New  York  office,  99  John  St. 

Foxburg  Bridge  Co.— Deposits  — We  are  informed  that  91  . 
p.  c.   of  the  outstanding   boads  have  been  deposited  with 
Messrs.  Joseph  M  Fox  and  W.  W.  Harrison  of  Philadelphia, 
the  protective  committee     See  V.  75,  p.  1096. 

Great  Northern  By.— Connection  with  Canadian  Pacific. — 
The  Great  Falls  &  Canada  lin^.  recently  purchased,  was 
changed  to  standard  gauge  on  Nov.  1,  from  Great  Falls  to 
the  International  Boundary  line,  and  on  Nov.  25  to  Leth bridge 
Junction,  Alberta,  completing  the  company's  connection  with 
the  Canadian  Pacific— V.  75,  p.  914,  902. 

Helena  (Mont.)  Light  &  Traction  Co.— Protective  Meas- 
ures.— See  Helena  Gas  Light  &  Coke  Co.,  under  "Indus- 
trials "  below.— V.  75,  p.  1086,  240. 

Hudson  Blver  Traction  Co.— V.  75,  p.  1202;  V.  74,  p.  680. 

Kansas  City  Mexico  &  Orient  Ry.— Prospect  us.  —A  pros- 
pectus was  recently  issued  offering  for  sale  $2,000,000  of  the 
($8,000,000)  capital  stock  of  the  Union  Construction  Co.  at 
$110  per  $100  share.  This  prospectus  affords  so  much  of  in- 
terest regarding  this  important  enterprise  that  we  cite  it  at 
considerable  length  below.  The  Union  Construction  Co.  has 
the  contract  for  building  the  420  miles  extending  from  Kansas 
City  westerly.whilethe  International  Construction  Co. ,  capital 
stock  $7,000,000,  is  building  the  remainder  of  the  line  to  the 
Pacific  Coast.  The  first  named  company  has  thus  far  graded 
about  120  miles  and  laid  40  miles  of  track,  which  it  is  ex- 
peoted will  be  increased  to  100  miles  [extending  from  Harper, 
Kansas,  southwesterly]  by  January  1.  On  the  western 
end  track-laying  is  in  progress  on  30  miles  east  from  Port 
Stilwell.  and  it  has  been  arranged  to  use  the  Chihuahua  & 
Pacific  RR.,  adding  125  miles  of  completed  main  line. 

The  securities  issuable  by  the  railway  company  and  the 
amount  thereof  to  be  received  by  the  construction  companies 
under  their  contracts  per  mile  of  road  completed  in  sections 
of  10  miles  are  as  follows: 


Oommon 

Per  mile  of  road—  itock. 

Total  issuable $20,000 

Of  which  Issuable  to  — 
Union  Construction  Co 12,500 

Construction— no  equipment. 
International  Construction  Co........   12.500 

Construction  and  $3,000  per  mile  of  equipment. 


Pref. 

stoek. 

$20,000 

16,000 

16,000 


1st  M. 
4%  bond*. 
x$22,500 

15,000 
X18.000 


x  And  in  addition,  $2,500,000  of  like  bonds  for  heavy  work  In  the 
Sierra  Madre  Mountains. 

The  securities  not  issuable  to  the  construction  companies 
will  be  applicable  for  rolling  stock,  improvements,  etc. 
The  prospectus  says  in  substance  : 

New  Contracts— The  following  important  contracts  have  lately 
been  closed  and  approved  by  the  London  Finance  Committee: 

(1)  Contract  with  the  Western  Union  Telegraph  Co.  to  build  and 
operate  on  this  railroad  the  telegraph  line  for  25  years. 

(2)  Contract  with  the  Amerloan  Express  Co.  to  operate  express  busi- 
ness on  the  line  for  25  years,  giving  to  the  railroad  60  p.  o.  of  Its 
earnings  on  this  business,  and  furnishing  the  express  oars  needed  In 
the  fruit  business  on  mileage  basis. 

(3)  For  the  equipment  of  the  railroad  with  passenger  and  freight 
oars,  a  4»*-per-oeiit  oar  trust  has  been  sold  at  par,  running  ten  years. 

(4)  Entrance  Into  Kansas  City  has  been  arranged  for  on  very  favor- 
able terms,  and  all  lands  needed  for  terminals  on  the  Paoiflo  Coast 
have  been  purchased. 

(5)  Contraot  with  the  Chihuahua  &  Paoiflo  RR.,  whereby  125  miles 
of  completed  road  at  onoe  becomes  part  of  the  main  line  of  this  road. 

organization,—  The  road  will  run  from  Kansas  City  to  Port  Stil- 
well—otherwise  Topolobampo  (about  1,500  miles- See  map  on  page 
75  of  Investors'  Supplement),  and  will  come  into  the  possession  of 
the  railway  oompany  as  fast  as  built.  A  flaanoe  committee,  con- 
sisting enilrely  of  residents  in  England,  has  been  appointed ;  all  the 
meetings  of  this  committee  will  be  held  In  London.  The  stocks  of  the 
railway  oompany  and  the  construction  companies  respectively  will  be 
held  In  separate  voting  trusts  for  ten  years  or  more. 

Description  of  Route.— The  line  from  Kansas  City  to  the  Rio 
Grande  will  traverse  a  flue  agricultural  and  grazing  region.  It  will 
pass  through  the  ooal  fields  of  Osage  County,  Kan.;  it  will  bring  the 
cattle  of  Western  Oklahoma,  Western  Texas,  Southeastern  New  Mexico 
and  Old  Mexico  to  the  Kansas  City  market,  with  a  haul  hundreds  of 
miles  less  than  any  road  now  In  existence.  The  route  from  the  Rio 
Grande  to  the  City  of  Chihuahua,  a  distance  of  150  miles,  follows  the 
Conohos  River  and  passes  through  a  grazing  and  mineral  country, 
which  will  develop  rapidly  as  soon  as  the  road  reaohes  it.  Chihuahua 
has  a  population  of  40,0"0  and  is  one  of  the  most  important  cities  on 
the  Mexican  Central  Ry.  Lead,  copper,  gold  and  silver  ore,  oattle, 
general  merchandise,  ooal  and  ltimberwlil  contribute  a  heavy  tonnage 
to  and  from  this  section.  The  line  alto  passes  through  a  deposit  of 
semi  anthracite  ooal  lying  east  of  Chihuahua.  This  ooal  field  has  never 
been  developed,  owing  to  want  of  transportation  facilities. 

Between  Chihuahua  and  the  Fuerte  River  the  line  will  traverse  the 
finest  mineral  country  in  Mexico,  portions  fairly  well  developed  oon- 
slderln  g  the  great  lack  of  transportation  facilities.  Some  of  the  largest 
mines  in  the  world  are  now  in  operation  In  the  Batopllas  and  Palma- 
jero  Districts,  and  In  the  mining  region  beyond  the  town  of  Guerrero 
(Concepclon) ,  close  to  whioh  the  projected  railroad  will  pass.  The  road 
will  go  through  a  large  long-leaf  pine  forest  of  150  mlleis,  beginning 
140  miles  south  of  Chihuahua.  From  Port  Stilwell  north  the  route  will, 
until  it  reaches  the  mountains,  lie  in  the  Fuerte  River  Valley,  which 
country  Is  as  fertile  as  the  best  parts  of  California.  Sugar,  coffee, 
cotton,  tobacco  and  fruits  produce  large  orops  of  fine  quality.  Cane 
has  to  be  planted  only  every  five  or  six  years.  The  higher  table- 
lands produce  good  orops  of  cereals,  and  vegetables  in  abundance. 
There  is  a  deposit  of  good  anthracite  ooal  to  the  northeast  of  Port  Sell- 
well,  which  should  make  that  port  an  exoellent  ooal  station. 

The  road,  whe"  completed,  win  have  06  p.  o.  grades  from  Kansas 
City  to  Wichita;  0-5  p.  o.  from  Wichita  to  the  Cimarron  River ;  l  p.  e, 
from  Cimarron  River  to  Sweetwater;  1*25  p.  o.  from  Sweetwater  to 
San  Angelo ;  1  p.  o.  from  San  Angelo  to  Rio  Grande;  1*5  p.  o.  from  Bio 
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Grande  to  Chihuahua;  2  p.  o.  from  Chihuahua  to  Bayooyna;  2-5  p.  o. 
from  Bayooyna  to  La  Junta  and  1  p.  o.  from  La  Junta  to  PortStilwell. 
The  harbor  at  Port  StllweWs  superior  to  any  other  on  the  western 
coast,  south  of  Ban  Diego;  it  is  mountain-looked,  about  700  square 
miles  in  area,  with  a  depth  over  the  bar  at  the  entrance  at  low  tide  of 
about  22  feet;  it  is  estimated  that  by  an  expenditure  of  a  compara- 
tively moderate  sum  this  could  be  increased  to  35  feet,  so  that  a  ves- 
sel drawing  33  feet  oan  pass  at  low  tide  and  lie  within  100  feet  of  the 
shore..  The  company  has  under  its  concessions  special  rights  for  the 
construction  for  the  Government  of  wharves,  warehouses  and  other 
harbor  works  at  Port  Stillwell;  its  concessions  also  contain  liberal 
provisions  for  exemption  from  import  duties  for  five  years  of  all  its 
construction  and  operating  materials  and  rolling  stock  and  for  prac- 
tical freedom  from  Mexican  taxation  (except  the  ordinary  stamp  tax) 
for  twenty  years. 

A  list  of  the  railway  company's  officers  was  given  last 
week  (page  1202).  The  stock  of  the  International  Construc- 
tion Co.,  we  understand,  has  all  been  sold  at  par;  most  of 
the  stock  also  of  the  Union  Construction  Co.  has  been  sub- 
scribed. See  separate  statement  for  each  of  the  construc- 
tion companies  under  "Industrials"  belwW. — V.  75,  p.  1202, 
1087. 

Lehigh  &  Hudson  River  Ry.— Thomas  P.  Fowler,  Presi 
dent  of  the  New  York  Ontario  &  Western  Ry.  Co.,  has 
been  made  a  director  in  the  place  of  Charles  Caldwell,  de- 
ceased.   See  report  on  a  preceding  page. — V.  73,  p.  1264. 

Lehigh  Valley  RR.— Coal  Trust  Certificates.— The  new  coal 
trust  certificates  have  not  been  issued,  but  Drexel  &  Co.  of 
Philadelphia,  are  reported  to  be  receiving  subscriptions  for 
them  at  about  101,  the  amount  to  be  sold  at  present  depend- 
ing on  the  extent  of  coal  shipments.  The  certificates  are 
direct  obligations  of  the  Lehigh  Valley  Coal  Co.  They  are 
limited  in  amount  to  $3,000,000,  are  dated  Nov.  21,  1902,  and 
will  mature  Dec.  1,  1912,  the  interest  being  5  p.  c,  payable 
semi-annually,  June  1  and  Dec.  1.  All  or  any  part  of  the  is- 
sue is  subject  to  call  by  lot  for  payment  at  10234  and  interest 
on  any  interest  period  after  30  days'  notice.  The  issue  is  also 
subject  to  redemption  at  par  at  the  option  of  the  company 
on  Dec.  1,  1907,  after  similar  notice.  The  certificates  are 
secured  upon  mined  and  prepared  coal,  accounts,  bills  re- 
ceivable, notes  and  cash  representing  coal  sold,  but  in  no  case 
is  the  issue  to  exceed  75  p.  c.  of  the  coal  and  coal  accounts. 
The  "Philadelphia  News  Bureau"  quotes  an  officer  of  the  Gir- 
ard  Trust  Co.  as  saying : 

The  collateral  of  which  this  company,  as  trustee,  will  hold  the  tem- 
porary ownership  will  be  the  anthraoite  coal  billed  for  various  points, 
the  accounts  for  coal  sold  and  the  cash  received  for  coal.  This  collat- 
eral is  formally  described  in  the  agreement  as  "anthracite  coal  and 
the  proceeds  thereof."  The  coal  hereafter  will  be  billed  in  the  name  of 
"the  Girard  Trust  Co,,  commercial  agents  of  the  Lehigh  Valley  RR.  Co  " 
and  the  cash  reoeived  for  coal  will  be  held  by  us  Immediately  under 
the  same  designation.  The  money  will  not  be  paid  over  to  the  railroad 
company  until  the  reports  of  the  agents  at  the  different  shipping  points 
Indicate  that  the  coal  en  route  and  delivered  will  aggregate  the  value 
of  $4,000,000,  the  trust  requiring  that  this  amount  in  the  value  of  ooal 
on  its  way  to  consignees  or  delivered  to  them  shall  at  all  times  be  on 
hand.  We  shall  in  addition  have  access  to  the  books  of  the  company 
and  will  thus  check  off  the  accuracy  of  the  reports  that  oome  to  us, 

Drexel  &  Co.,  it  is  understood,  are  also  negotiating  for  the 
purchase  of  $1,000,000  Lehigh  Valley  RR.  collateral  trust 
bonds  of  1901,  increasing  the  amount  outstanding,  it  is  be- 
lieved, to  $8,900,000. 

New  President  — E.  B.  Thomas  has  been  elected  President 
of  the  Lehigh  Valley  RR  Co.  and  of  the  Lehigh  Valley  Coal 
Co.,  in  place  of  Alfred  Walter,  resigned.  Mr.  Thomas  states 
that  the  road  will  be  operated  independently  as  heretofore, 
and  in  no  manner  connected  with  the  operations  of  the  Erie 
RR.,  of  which  he  is  Chairman  of  the  board,  or  with  any  other 
of  the  trunk  lines.— V.  75,  p.  1202,  1147. 

Louisville  &  Nashville  RR.— Called  Bonds.—  The  numbers 
of  ($54,000)  Penfacola  &  Atlantic  RR.  6  per  cent  bonds 
called  for  payment  on  Feb.  1, 1903,  at  110  and  interest  will 
be  found  in  our  advertising  columns.— V.  75,  p.  1202,  1031. 

Manhattan  (Elevated)  Ry.,  New  York.— Dividend  In- 
creased.— The  quarterly  dividend  payable  Jan.  2  on  stock  of 
record  Dt  c.  12,  it  is  announced  will  be  at  the  rate  of  6  p  c. 
per  annum,  contrasting  with  4  p.o.,  the  rate  since  April,  1897; 
from  1891  to  January,  1897,  both  inclusive  6  p.  c.  was  paid 
annually.  Toe  lease  recently  agreed  to,  provides  that  the 
rental  from  April  1,  1903,  to  Jan.  1,  1906,  shall  be  the  net 
earnings  of  the  company,  not  exceeding  7  per  cent;  after  Jan. 
1, 1906,  the  rental  will  be  7  per  cent  guaranteed.     V.  75,  p.  1202. 

New  Stock. — The  shareholders  will  vote  Jan.  16  on  a 
proposition  to  increase  the  capital  stock  from  $48,000,000  to 
$60,000,000.  $7,200,000  of  such  increase  to  be  issuable  as  soon 
as  authorized,  arid  the  remaining  $4,800,000  at  some 
future  time,  not,  however,  prior  to  Jan.  1,  19U6.  The  pur- 
pose of  so  increasing  the  capital  stock  "is  to  provide  the 
additional  funds  needed  to  complete  the  contemplated  im- 
provements in  the  structure,  equipment  and  property  of  the 
company,  including  the  cost  of  substitution  of  motive  power, 
new  plant  and  equipment,  additional  yard  facilities,  purchase 
of  real  estate  and  interests  therein  connected  with  the  right 
of  way  of  the  company,  and  other  necessary  requirements  in 
the  construction,  maintenance  and  operation  of  the  railways 
of  this  company  properly  chargeable  to  the  capital  account." 
—V.  75,  p.  1202,  1147, 

Marlborough  (Mass.)  Street  Ry.— Receiver.— The  Sup3rior 
Court  of  Middlesex  County,  Mass.,  at  Cambridge  on  Nov.  28, 
upon  application  of  the  oompany,  appointed  William  Scho- 
field  receiver  of  the  property  on  the  ground  that  it  is  unable 
to  meet  the  damage  olaims  of  $113,000  growing  out  of  acci- 
dents last  summer.  The  company  offered  to  compromise  for 
$25,000,  but  the  settlement  was  prevented  by  the  refusal  of 
three  of  the  claimants  to  come  in.— V.  71,  p.  602. 


New  York  Central  &  Hudson  River  RR.—  Improvement  of 
New  York  Passenger  Terminals. — On  Thursday  a  letter  from 
President  Newman  was  presented  to  the  city  Board  of  Esti- 
mate and  Apportionment  giving  details  of  the  company's 
plans  for  the  improvement  of  the  Grand  Central  terminal 
facilities.  See  yesterday  morning's  daily  papers.— V.  75,  p. 
1203,  1148. 

New  York  Ontario  &  Western  Ry.— Purchase.—  See  Port 
Jervis  Monticello  &  New  York  R.R.  below. 

Alliance.—  See  Lehigh  &  Hudson  River  Ry.  above.— V.  75, 
p.  1087,  505. 

Northern  Central  Ry.  —  Decision. — The  United  Spates 
Supreme  Court  on  Dec.  1  decided  unfavorably  to  the  company 
its  suit  against  the  State  of  Maryland,  involving  the  right  to 
exemption  from  taxation  under  old  charters.  This  decision 
settles  finally  the  responsibility  of  the  company  for  taxes  due 
from  1896  to  the  present  time,  amounting,  it  is  said,  to  about 
$220,000,  and  its  obligation  to  pay  a  tax  of  2  per  cent  upon  its 
gross  receipts,  or  such  other  tax  as  the  State  of  Maryland 
may  determine  to  levy  in  the  future.— V.  74,  p.  1197. 

Northern  Ohio  Traction  Co.— Meeting  Dee.  29.—  The 
shareholders  will  meet  Dec.  29  to  take  action  regarding  the 
reorganization  of  the  company  under  the  title  of  Northern 
Otio  Traction  &  Light  Co.    See  V.  75,  p.  1203, 

Northern  Ry.  &  Improvement  Co.,  Fairhaven,  Wash. — 

Sale  of  Road. — See  Whatcom  County  Ry.  &  Light  Co.  below. 
— V,  66,  p.  810. 

Northern  Securities  Co.— Hearings.—  The  hearings  in  this 
city  in  the  case  of  the  United  States  Government  against  the 
Northern  Securities  Co.  are  understood  to  have  been  com- 
pleted. The  testimony  of  E.  H.  Harriman  was  given  in  the 
"Evening  Post "  on  Tuesday.— V.  75,  p.  1148,  981. 

Oakland  &  Eastside  RR.-See  California  &  Nevada  RR. 
above.— V.  74,  p.  577. 

Pennsylvania  RK.— Lease.—  The  shareholders  will  vote 
March  10,  1903,  on  taking  a  lease  of  the  Western  New  York 
&  Pennsylvania  Ry.  "for  the  term  of  twenty  years,  com- 
mencing Aug.  1st,  1903,  and  thereafter  from  year  to  year, 
but  subject  to  termination  at  anytime  on  sixty  days'  no- 
tice."—V.  75,  p.  1203,  1087. 

Pere  Marquette  RR.— New  Control.— The  syndicate  re- 
ferred to  last  week  has  acquired  95,000  shares  of  Pere  Mar- 
quette common  stock  at  85,  and  has  agreements  with  other 
interests  in  the  stock  which  will  give  the  syndicate  control  of 
the  property.  The  memoers  of  tne  syndicate  are  Thos.  H. 
West  and  John  F.  Shepley  of  the  St  Louis  Trust  Co.;  F.  H. 
Prince,  G.  H.  Norman,  Newman  Erb,  Nathaniel  Thayer, 
T.  F.  Ryan,  Mark  T.  Cox,  B.  P.  Cheney,  T.  Jefferson  Cool- 
idge  and  others.  Their  intention,  we  are  informed,  is  to 
devel  >p  the  road  as  an  independent  property. 

Wm.  W.  Crapo,  Chairman  of  the  board  of  directors,  in  re- 
ply to  our  letter  of  inquiry,  says:  "The  Pere  Mirquette  has 
practically  concluded  an  agreement  to  purchase  the  Lake 
Erie&  Detroit  River  RR.  [see  V.  75,  p.  981,].  and  a  traffic  ar- 
rangement will  probably  be  made  with  the  Michigan  Central 
Railroad  between  .St.  Thomas  and  Buffalo,  This,  however, 
does  not  contemplate  the  control  of  the  Pere  Marquette  by 
the  Michigan  Central  "— V.  75,  p.  1203,  1033. 

Philadelphia  Co.  of  Pittsburg.— Listed.—  The  Philadel- 
phia Stock  Exchange  has  listed  an  additional  $1,050,000  first 
and  collateral  trust  5s  of  1899,  making  outstanding  $5,175,000 
of  the  authorized  $«,500,000;  of  the  balance,  $1,000,000  are  re- 
served to  retire  $1,000,000  first  mortgage  electric  light  bonds. 
The  bonds  just  lieted  were  issued  for  putting  electric  light 
wires  underground  and  otherimprovements.-V.75,  p.  294, 84. 

Port  Jervis  Monticello  &  New  York  BR.-Sold—  At  the 
foreclosure  sale  on  Tuesday  the  property  was  bid  in  for 
$250,000  by  R.  D.  Rickard,  Treasurer  of  the  New  York 
Ontario  &  Western  Ry.,  which  owns  most  of  the  securities 
and  by  the  sale  will  secure  clear  title.— V.  75,  p.  849. 

Quebec  Southern  Ry.—  Rumored  Sale.— We  understand 
that  there  is  some  basis  for  the  report  from  Rutland  that  this 
road  has  been  sold  to  New  York  parties.  The  story  is  that 
the  sale  is  to  parties  acting  for  W.  S.  Webb,  the  President  of 
the  Rutland  RR.  See  South  Shore  Ry.  above.— V.  75,  p. 
1032,  612. 

Rock  Island  Company.— Construction— No  Pacific  Coast 
Extension.— The  "New  York  Sun"  quotes  a  director  of  the 
company  as  follows: 

The  Rook  Island  Company  has  no  wish  to  extend  its  system  to  the 
Paclflo  Coast,  if  the  company  continues  to  be  fairly  treated  by  the 
other  great  railroad  oompanies.  There  is  absolutely  no  plan  at  pres- 
ent under  consideration  for  the  Rook  Island  to  build  to  the  Pacific  As 
for  the  story  about  an  extension  of  the  Choctaw  road  from  Dallas  to 
Galveston,  that  Is  incorrect,  A  branch  of  the  Chootaw  ends  at  Ard- 
more,  which  is  about  98  miles  from  Fort  Worth.  Tex.,  a  southern  ter- 
minus of  the  Rook  Island.  A  link  between  Ardinore  and  Fort  Worth 
will  undoubtedly  be  built.  From  Fort  Worth  the  Rook  Island  manage- 
ment is  building  an  extension  southward,  which,  within  two  years,  is 
expected  to  reach  Galveston.  This  extension  will  give  the  Rook 
Island  its  muoh  desired  outlet  to  the  Gulf  of  Mexioo  and  tidewater. 

I  don't  think  the  people  in  general  appreciate  what  a  splendid  posi- 
tion the  Rock  Island  property  has— a  position  that  will  be  made  com- 
plete by  this  extension  to  the  Gulf.  The  Rook  Island,  as  matters 
stand,  is  a  great  mid  oountry  railroad  system,  touching  the  city  of  St. 
Paul  on  the  north.  Chicago  and  St.  Louts  on  the  east,  Denver  and  El 
Paso  on  the  west,  and,  when  the  Gulf  outlet  is  oompleted.  It  will 
reach  Galveston  on  the  south.  It  will  there  have  its  Gulf  outlet, while 
at  Chicago  it  will  have  Its  lake  outlet,  its  lines  tapping  all  this  Im- 
mense stretoh  of  territory,  the  golden  agricultural  domain  of  the 
United  States.  The  new  extension  from  Fort  Worth  to  Galveston  will 
run  through  some  of  the  best  agricultural  oountry  In  the  South, 
yielding  wheat,  corn  and  ootton. 
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Compare  with  offioial  statement  aa  to  lines  under  construc- 
tion in  V.  75,  p.  1156.— V.  75,  p.  1155,  1148. 

St.  Louis  &  San  Francisco  RE.—  Application  to  List.—  The 
New  York  Stock  Exchange  has  been  requested  to  list  $4,055,- 
900  six  per  cent  preferred  trust  certificates  and  $6,922,100  ten 
per  cent  common  stock  trust  certificates  issued  against  de- 
posits of  stock  of  the  Chicago  &  Eastern  Illinois.  Compare 
V.  75,  p.  1031,  393.  As  to  the  declaration  of  dividends  on  the 
trust  certificates  see  Chicago  &  Eastern  Illinois  above. — V. 
75,  p.  1148,  1088. 

Seattle-Tacoma  Internrban  Ry.  —  Water  Power.  —  See 
Whatcom  County  Ry.  &  Light  Co.  below.— V.  75,  p.  734. 

South  Shore  Railway.— Committee.—  The  receipt  holders' 
oommittee  has  been  increased  from  three  to  five  members  by 
the  election  of  J.  G.  Cannon  of  the  Fourth  National  Bank, 
New  York,  and  T.  F.  Manville.  The  original  members  were 
Richard  Sutro  (Chairman),  William  F.  Harrity  and  Chas.  E 
Kimball.  See  Quebec  Southern  RR.  above.— V.  75,  p.  1032,  612. 

South  Side  Elevated  RR.,  Chicago.—  Extensions,— Presi- 
dent Leslie  Carter,  referring  to  a  report  that  tbe  oompany 
would  increase  its  capital  stock  $3,000,000  for  extensions,  is 
quoted  as  saying  : 

Oar  plans  now  before  the  oounoil  oall  for  the  building  of  10  miles 
of  new  elevated  traok,  and  that  will  take  a  long  time  and  will  cost 
considerable  money.  It  has  been  the  polloy  of  the  oompany  in  the 
past  to  raise  money  by  lnoreases  of  capital,  and  no  doubt  this  plan 
will  be  followed  In  flnanoing  any  new  extensions  that  we  may  matte. 
Beyond  this,  there  is  no  warrant  for  the  story. 

The  company's  plans,  it  is  understood,  call  for  extensions 
to  the  Stock  Yards  and  Lake  Avenue,  and  for  third  track  be- 
tween 12th  and  43d  streets.  The  Chicago  Junction  RR.  Co. 
was  incorporated  at  Springfield,  III.,  on  Nov.  19  with  $50,000 
capital  8'ock,  the  directors  being  Frederick  R.  Babcock, 
William  Riymond,  James  Miles,  John  D.  Black  and  Edward 
W.  Everett.  This  company,  it  is  said,  will  build  the  exten- 
sion to  the  stock  yards  and  along  the  Lake  Shore  boulevard 
route  to  a  connection  with  the  Illinois  Central.— V.  74  p.. 
479. 

Syracuse  Rapid  Transit  Co.— Extension.— Regarding  the 
report  that  the  directors  have  approved  a  proposition  to  extend 
the  road  to  Odwego,  a  distance  of  35  miles,  at  a  cost  of  about 
$1,000,000,  we  are  informed  by  an  officer  of  the  compaay  that 
its  '"plans  are  not  sufficiently  determined  upon"  to  be  made 
public.  The  Syracuse  &  Ontario  RR.  Co.  (V.  75,  p.  1204)  is 
spoken  of  as  proposing  to  build  a  trolley  line  from  Syracuse 
to  Oswego,  and  also  as  negotiating  for  the  purchase  of  the 
Oswego  Traction  Co.,  all  of  which,  if  true,  is  presumably 
done  in  the  interest  of  the  Syracuse  Rapid  Transit  Co. 

Wages.—  The  company  early  in  November,  it  is  reported, 
voluntarily  advanced  wages,  which  were  then  $1  35  to  $1  60 
per  day  to  $1  60  to  $2.— V.  74,  p.  152. 

Terminal  Railroad  Association  of  St.  Louis.— Contracts. 
— Contracts  for  terminal  extension  and  improvements   in 
volving   an     expenditure    of   about   $3,000,000   have    been 
awarded.    The  "  St.  Louis  Republic  "  says  : 

The  contraots  oover  the  baggage  subway— about  $500,000— the 
building  of  an  addition  to  the  baggage  house,  the  removing  of  the  ex- 
press office,  the  construction  of  a  power  house  and  the  erection  of  a 
tower  for  the  Interlocking  machines,  the  removing  of  the  round 
houses  and  maohlne  shops  from  St.  Louis  to.  East  St.  Louis,  the  oon- 
struotion  of  these  buildings  and  other  work.— V.  75,  p.  1088,  850. 

Toledo  &  Western  (  Electric)  Ry.— Extension— Guaranteed 
Bonds.— The  shareholders  on  November  29  unanimously 
voted  to  extend  the  road  under  the  charter  of  the  To- 
ledo Fayette  &  Western  Ry.  Co.  from  Fayette  to  Albordton, 
there  making  connection  with  the  Wabash  Ry.  and  the  Cin- 
cinnati &  Northern  Ry.;  thence  to  Pioneer,  in  Williams 
County,  a  distance  of  about  14  miles.  The  T.  F.  &  W.  was 
incorporated  in  August  last,  with  $250,000  of  authorized  cap- 
ital stock,  and  has  secured  the  right  of  way  for  this  extension. 
The  Toledo  &  Western  will  guarantee  not  exceeding  $250,000 
bonds  for  the  construction  of  the  extension  and  will  own  all 
the  share  capital.— V.  75,  p.  550. 

Twin  City  Rapid  Transit  Co.— Called  Bonds.— Twenty 
($20,000)  bonds  issued  in  1880  by  the  Minneapolis  Street  Ry. 
Co.  will  be  redeemed  at  105  and  interest  on  May  1,  1903,  at 
the  Farmers'  Loan  &  Trust  Co.,  New  York.— V.  75,  p.  1204. 

Union  Depot,  Bridge  &  Terminal  RR.,  Kansas   City.— 

New  President.  —  George  H.  Rose,  of  Chicago,  formerly 
Traffic  Manager  of  the  Indiana  Illinois  &  Iowa  RR.,  has  suc- 
ceeded Theodore  C.  Bates,  of  Boston,  as  President.  There 
are  rumors  of  a  change  in  control.    V.  72,  p.  989. 

Union  Traction  Co.,  Philadelphia.— First  Dividend.— 
The  first  semi-annual  dividend  under  the  term3  of  the  lease 
to  the  Philadelphia  Rapid  Transit  Co.  has  been  declared, 
viz.,  1)£  P-  c.,  payable  Jan.  1  on  stock  of  record  Dec.  10.— 
V.  75,  p.  609,  31. 

Washington  Water  Power  Co.,  Spokane,  Wash.— Retire- 
ment of  Voting  Trust  Certificates.— The  trans' er  books  will 
be  closed  Dec.  8,  1902,  at  3  p.  m.,  for  the  purpose  of  exchang- 
ing Franklin  Trust  Co.  voting  trust  certificates  for  stock 
certificates;  also  for  the  payment  of  the  regular  quarterly 
dividend  payable  Jan.  1,  1903.— V.  75,  p.  291. 

Western  New  York  &  Pennsylvania  Ry.— Lease.— See 
Pennsylvania  RR.  above  — V.  75,  p.  1088. 

Whatcom  County  (Wash.)  Railway  &  Light  Co.— Incor- 
porated.—ThiB  oompaDy  was  incorporated  in  New  Jersey  on 
Nov.  26  with  $1,050,000  of  authorized  capital  stock  in  $1C0 


shares,  $300,000  being  6  p.  c.  non-cumulative  preferred.     In- 
corporators : 

Henry  B.  Sawyer,  Henry  G.  Bradlee,  Preston  Player,  Henry  R. 
Hayes,  Alrah  K.  Todd,  Gardiner  Rogers,  John  H.  Oakes  and  John  W. 
Hallowell,  all  of  Boston,  Mubs.,  Kenneth  K. McLaren  of  Jersey  Oity. 

A  press  dispatch  from  Taooma  says  : 

The  General  Eleotrio  Co.,  represented  by  Stone  &  Webster  of  Bos- 
ton, has  obtained  oontrol  of  ail  the  street  railway  systems  on  Paget 
Sound.  Stone  &  Webster  have  oomepleted  the  purohase  of  the  gas 
company  and  street  railways  operating  at  Wtiatcom  and  Falrhaven  on 
Belllngham  Bay.  [See  "Falrhaven,  Wash.,"  on  page  35  of  Street 
Railway  supplement.]  A  suburban  line  Is  to  be  built  to  Lynden,  16 
miles  irom  Falrhaven.  This  will  be  a  part  of  the  suburban  system, 
which  will  eventually  connect  Whatoom  and  Taooma  with  the  inter- 
mediate cities  of  Everett  and  Seattle.  The  firm  has  )mt  let  con- 
tracts for  the  deveiopmeut  of  20,000-horse-power  by  diverting  the 
now  of  the  Puyallup  River  into  a  oanal  lo  miles  long,  giving  a  fall 
of  80o  feet.  This  power  will  operate  the  Taooma  and  Seattle  street 
railways  [distant,  respectively,  about  30  and  40  miles  from  the  power 
plant]  Taey  are  negotiating  for  the  purchase  of  thu  Belllngham 
Bay  Lleotrlo  Light  Oo..  together  with  the  power  plant  which  the  eleo- 
trio company  is  installing  at  the  falls  of  Nooksaok  River. 

Compare  Seattle  Electric  Ry.,  Seattle-Tacoma  Interurban 
Ry.  and  Tacoma  Ry.  &  Power  Co.  on  pages  82  and  84  of 
bTBEET  Railway  Supplement.  The  Puyallup  power  plant 
is  being  constructed  through  the  medium  of  the  Pierce 
County  Improvement  Co.,  and  it  is  hoped  will  be  in  opera- 
tion early  in  1904. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bicycle  Co.— Contract,  Etc.— -The  receivers  in 
their  report  recently  filed  in  New  Jersey  say  that  they  have 
received  a  letter  from  the  officers  of  the  Rubber  Goods 
Manufacturing  Co,,  announcing  that  on  account  of  the  in- 
solvency of  the  bicycle  company  the  contract  bv  which  they 
agreed  to  pay  $200,000  in  November  of  the  years  1902,  1908 
and  1904  as  part  payment  for  certain  properties  previously 
transferred  to  the  Rubber  Goods  Manufacturing  Co.  and 
also  on  condition  of  fulfilment  of  certain  other  stipulations 
by  the  American  Bicyle  Co.,  has  been  terminated.  The  re- 
ceivers state  that  so  far  as  legal  counsel  has  advised  them, 
the  conditions  on  the  part  of  the  bicycle  company  have  been 
fulfilled  and  that  the  contract  is  still  vaiid. 

The  receivers  report  radical  changes  in  the  selling  and 
other  departments  with  a  view  to  economy.  One  manager 
is  in  full  charge  of  each  district;  a  saving  of  $250,000  an- 
nually, it  is  said,  will  be  effected  by  this  move.  The  Monarch 
factory  at  Chicago  has  been  permanently  closed,  and  an  un- 
used factory  in  Northern  Wisconsin  has  been  sold  for  $37,500 
cash.  The  cash  in  bank  and  hands  of  local  agents  aggregate 
$62,500.— V.  75,  p.  1148,  1083. 

American  Cigar  Co.— New  Plants.— This  company  recently 
concluded  arrangements  for  establishing  cigar  factories  at 
Savannah,  Ga.,  Norfolk,  Va.,  and  Charleston,  S.  C. — V.  74, 
p.  938. 

American  Express  Co.— Contract.— See  Kansas  Mexico  & 
Orient  Ry.  under  "Railroads"  above.— V.  75,  p.  1204,  734. 

American  Snuff  Co.— First  Dividend  on  Common. — A 
first  dividend  of  2%  p.  c.  has  been  declared  on  the  common 
stock,  payable  at  tbe  Morton  Trust  Co.  on  Jan.  2,  1903,  to 
holders  of  record  Dec.  17.— V.  74,  p.  1198. 

American  Sugar  Refining  Co. — Price  of  Sugar  Again 
Advanced. — Prices  tor  refined  sugar  were  advanced  10  points 
on  Wednesday,  granulated  being  quoted  at  4*85c,  an  ad- 
vance of  nearly  one- half  cent  a  pound  within  a  few  weeks. 
The  price  of  raw  sugar  has  also  advanced,  so  that  refiners 
have  smaller  profits  than  before  the  advance  began.  It  is 
supposed  to  cost  at  least  one-half  cent  a  pound  to  manu- 
facture sugar.— V.  75,  p.  1149,  1033. 

American  Telegraph  &  Telephone  Co.— Output.— The  out- 
put of  instruments  for  the  month  ended  Nov.  20  in  19U2  and 
1901  and  for  the  11  months  ended  Nov.  20  was: 


Month. 

1902.  1901. 

93,487  88,497    994,422    867,323 

56,649  60,987    573,740    515,150 


11  monthi. — , 
1902.         1901. 


lo  Nov.  20— 
Gross  output  (number) .... 

Net  output  (number) 

Total  outstanding  Nov.  20... 3,099,346    2,467,966 
—V.  75,  p.  1033,  612. 

American  Tube  &  Stamping  Co.,  Bridgeport,  Conn.— 

Mortgage. — This  company  has  filed  a  mortgage  to  the  Colo- 
nial Trust  Co.  of  New  York,  as  trustee,  to  secure  $1  500,000 
of  first  mortgage  5  p.  o.  30-year  gold  bonds,  of  which  $1,000,- 
000  will  be  issued  at  once.  Beginning  April  1,  1905,  the 
company  agrees  to  purchase  or  call  at  105  $10,000  of  the 
bonds  each  half-year.  The  company  purchased  the  Drew 
property,  having  a  frontage  of  about  2  600  feet  on  Bridge- 
port Harbor,  and  is  rapidly-erecting  thereoa  an  open  hearth 
steel  works  and  billet  mill.     The  officers  are  : 

Frank  A.  Wilmot  of  Bridgeport,  President  and  Treasurer;  Albert  N. 
Stanton,  First  Vice-President;  Clarenoe  D.  8.  Millar,  Second  Vice- 
President;  Henry  W.  Nutt,  late  of  Pittsburg,  Seoretary.— V.  75,  p. 
31;  V.  74,  p.  1141. 

American  Vulcanized  Fibre  Co.— Stock.—  The  company 
bas  filed  a  certificate  of  payment  of  capital  stock  amounting 
to  $2,351,800.— V.  74,  p.  97;  V.  73,  p.  1013. 

Armour  (Packing)  Co.—  Consolidation.— See  Swift  &  Co. 
below. 

New  Plant. — The  company's  plant  at  Sioux  City,  which  was 
destroyed  by  fire  on  Nov.  16,  will,  it  is  stated,  be  replaced  by 
a  fine  new  structure.  The  loss  is  estimated  at  $800,000,  with 
$721,500  insurance.— V.  75,  p.  292,  241. 

Bay  State  €tas  Co.— Ordered  to  Produce  Stock  List.—lhe 
Superior  Court  of  Delaware,  on  Nov.   29,  in  the   suit  of 
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H.  Content  &  Co.  directed  the  company  to  produce  its  stock 
ledger  or  duplicate  thereof  by  the  first  Monday  of  February 
next.— V.  75,  p.  795,  137. 

Bennett  (Pa.)  Water  Co.— Sale  Dec  23.  —The  property  is 
advertised  to  be  sold  at  auction  at  Pittsburg  on  Dsc.  23, 
under  foreclosure  of  a  $50,000  mortgage  made  in  1890  to  the 
Fidelity  Title  &  Trust  Co.  of  Pittsburg  as  trustee. 

Bergner  &  Engel  Brewing  Co.— Report,— For  the  year 
ending  8ept.  27,  1902,  this  company  reports  an  increase  in 
sales  of  about  8  p.  c.  and  gross  profits  for  the  year  of  $335,799, 
and  an  excess  of  quick  assets  over  liabilities,  other  than 
bonds,  of  $404,884.  Its  real  estate  is  valued  at  $3,054,526  and 
total  assets  $5,773,097.  Its  bonded  debt  is  $1,500,000  and 
stock  $3,300,000,  half  common,  half  preferred.-  V.  75,  p.  1088. 

Chicago  Wilmington  &  Vermillion  Coal  Co.— Called.— 
The  $100,000  of  6  per  cent  first  mortgage  bonds  of  1900,  due 
July  2,  1920,  have  been  called  for  payment  at  105  and  in- 
terest on  Dec.  4,  1902,  at  the  offioe  of  the  New  Eugland  Trust 
Co.  in  Boston.  The  capital  stock  is  $1,000,000,  all  common, 
in  $100  shares.  The  present  payment  will  discharge  all  the 
funded  debt;  there  is  no  expectation  of  issuing  more  bonds 
at  present.  The  company  is  an  Illinois  corporation,  with 
office  in  Old  Colony  Building,  Chicago,  and  mines  at  Seaton- 
ville,  South  Wilmington  and  Streator,  111.  President,  A.  L. 
Sweet;  Secretary  and  Treasurer,  T.  A.  Lemmon.— V.71,  p.  392. 

Citizens'  Telephone  Co.,  Grand  Rapids. — Increase  of 
Stock.  — This  company  on  Nov.  18  increased  ita  authorized 
capital  stock  from  $1,000,000  to  $3,000,000;  no  bonds.  Quar- 
terly dividends  of  2  per  cent  (8  p.  c.  yearly)  have  been  paid 
on  the  20th  of  January,  etc.,  for  some  years  past.  It  is  said 
the  company  has  4,000  subscribers  in  Grand  Rapids  and  7,- 
000  in  other  towns;  total,  11,000,  an  increase  of  about  3,000 
during  the  pist  year;  total  milea  of  metallic  circuit  toll  lines, 
1,942.  The  Missaukee  County  Telephone  Co.  was  taken  over 
recently.    Charles  F.  Rood  is  President.— V.  74,  p.  1092. 

Colonial  Lumber  &  Box  Corporation.— Status.— The  'Iron 
Age"  says  : 

The  Colonial  Lumber  &  Box  Co.  is  losing  some  of  the  concerns  whloh 
were  taken  In  unler  the  original  plan.  Williams  &  Bridges  of  Worces- 
ter, among  the  largest  in  New  England,  are  now  out  of  the  company, 
and  so  are  several  smaller  firms  in  Central  Massachusetts.  The 
Colonial  Company  was  Incorporated  to  control  the  wooden  box  pro- 
duction of  New  England,  but  at  the  present  time  most  of  the  larger 
makers  are  not  included.—  V.  75,  p.  344. 

Consolidated  Lake  Superior  Co.— New  President.  -F.  S. 
Lewis,  Vice  President  ©f  the  company,  has  been  elected 
President  to  succeed  Mr.  Douglas,  who  resigns  on  account  of 
poor  health  but  will  continue  a  director.— V.  75,  p.  1149,  983. 

Consolidated  Naval  Stores  Co.  —Consolidation.— Thia  com- 
pany was  incorporated  in  Florida  on  Nov.  6  with  $3,000,000 
capital  stock  as  a  consolidation  of  the  following  concerns  : 

Southern  Naval  Stores  Co.  and  Ellis  Young  Co.,  Savannah;  Downtcg 
Co.,  Brunswick,  Oa ;  Mutual  Naval  Stores  Co ,  Jacksonville,  Fla  ; 
Oulf  Naval  Stores  Co.,  Turn  pa,  Fla  ;  Florida  Naval  Stores  Co.,  Jack- 
sonville, Fla.;  West  Coast  Naval  Stores  Co.,  Pensaoola.  Fla. 

The  new  company  expects  to  handle  the  output  of  several 
hundred  producers  in  Georgia,  Florida,  Alabama  and  Missis- 
sippi. The  Florida  Export  Co.,  with  $500,000  stock,  has  been 
organized  as  the  company's  Florida  agent;  the  Naval  Stores 
Manufacturing  Co.,  with  $50,000  stock,  and  the  Florida 
Grocery  Co.  with  $500,000  stock,  are  allied  companies.  The 
directors  of  the  Consolidated  are  : 

W.  C.  Powell,  President;  W.  F.  Coachman.  H.  A.  MoEaohern,  H.  L. 
Covington  and  B  F  Ballard,  Vloe  Presidents;  O.  B.  Rogers,  J.  A. 
Grant ord,  D.  H.  McMillan,  John  R.  Young  and  J.  R.  Sanders. 

J.  C.  Little  is  Secretary  and  Treasurer,  Savannah,  Ga. 
The  charter  of  the  company  limits  its  indebtedness  at  all 
times  to  $1*00,000. 

Consolidated  Tobacco  Co.— Auxiliary  Companies— Oppo- 
sition.—The  independent  retail  cigar  and  tobacco  dealers  of 
several  of  the  leading  cities  of  the  country  have  reoently  been 
organizing  for  mutual  protection  against  what  they  believe 
to  be  an  attempt  on  the  part  of  the  Consolidated  and  Ameri- 
can Tobacco  companies  to  dominate  the  retail  tobacco 
business.  The  United  Cigar  Stores  Co.,  ostensibly  controlled 
by  Providence  and  Syracuse  capital,  but  generally  believed  to 
be  an  ally  of  the  aforenamed  corporations,  has  of  late  been 
opening  a  large  number  of  expensive  stores,  one  estimate 
placing  the  Dumber  in  this  city  at  about  fifty.  In  Chicago 
the  company  acknowledges  having  "fifteen  handsome  stores" 
and  its  operations  are  understood  to  include  also  Philadelphia, 
Pittsburg,  Jercey  City,  Newark,  Albany,  Rochester,  Syracuse, 
Boston,  Providence,  Baltimore,  Washington,  Chicago,  Katsas 
City,  etc.  In  an  advertisement  in  a  Chicago  paper  the  com- 
pany speaking  of  its  stores  in  that  city,  says: 

These  stores  are  for  rich  and  poor  and  they  will  sell  all  the  best 
brands  of  cigars  and  tobaooo  now  being  manufactured  at  a  saving  of 
from  50  to  75  per  cent.  The  days  of  100  and  150  per  cent  profits  are 
wholly  of  the  i.ast  and  we  propose  to  furnish  you  these  luxuries  at 
such  a  figure  that  tremendous  volume  of  trade  alone  will  enable  us  to 
realize  on  our  investment  in  this  city.  We  are  Interfering  with  no  one 
and  are  bidding  for  a  permanent  plaoe  in  public  approval.  No  matter 
what  brand  of  cigars  or  tobacco  you  want  you  will  find  It  in  any  ot  <>nr 
stores,  or  if  we  haven't  it  we  will  get  It  and  save  you  money  on  it  We 
will  also  carry  the  very  best  brands  of  union-made  cigars  made  in 
America— not  the  cheap  Pennsylvania  make,  but  the  kind  endorsed  by 
the  head  of  the  Clgarmakers'  Union  and  men  who  know  quality  when 
they  see  it. 

See  also  United  Cigars  Stores  Co.  and  Cuban  Land  &  Leaf 
Tobacco  Co  below,  and  New  York  Evening  Post  of  Nov.  20 
and  Nov.  26. 

New  Factories.— See  American  Cigar  Co.  above.— V.  75, 
p.  735. 


Consolidated  Water  Co.  of  Suburban  New  York  (Ards- 
ley,  etc.)— Stock  Increased.— Tae  authorized  capital  stock 
has  been  increased  from  $50,000  to  $1,000,000.  Among  the 
stockholders  are  Henry  Deforest  Baldwin,  Charles  J.  Fay, 
H.  Bayard  Hodge,  Morris  U.  Ely,  Leonard  Leaman,  J. 
Stephen  Higham  and  Eli  G  Partridge. 

(Win  )  Cramp  &  Sons  Ship  &  Engine   Building  Co.— 

Dividend  Passed.— The  directors  on  Nov.  28  formally  passed 
the  quarterly  dividend,  in  accordance  with  the  intention  an- 
nounced a  few  weeks  ago.     Treas.  Taylor  in  a  circular  says: 

At  a  meeting  of  the  board  of  directors,  held  this  day,  Nov.  28,  it  was 
determined  to  be  inadvisable  to  declare  a  dividend  at  this  time.  The 
net  earnings  for  the  first.  Mx  months  of  the  year  amount  to  $337,317, 
or  $85,890  in  excess  of  the  earnings  to  the  same  date  of  last  year; 
but  the  growing  business  calls  for  a  larger  working  capital,  and  it  was 
resolved  to  retain  the  net  earnings  for  the  present  for  the  use  of  the 
business  and  the  reduction  of  the  floating  debt?— V.  75,  p.  1102,  668. 

Cnban  Land  &  Leaf  Tobacco  Co. — Incorporated.  —This 
company  has  been  incorporated  in  New  Jersey,  with  $100,- 
000  authorized  capital  stock,  as  an  adjunct  of  the  Consoli- 
dated Tobacco  Co. 

Cuban  Securities  Co.— This  development  company,  re- 
cently organized  under  New  Jersey  laws  with  $150,000 
authorized  capital  stock,  is  not  connected  in  any  way  with 
the  Cuba  Company,  although  C.  A.  Johnson,  lately  manager 
of  the  Cuba  Company,  is  President  and  managing  director. 
The  company  will  operate  chiefly  along  the  new  railroad 
jast  completed  by  the  Cuba  Company. 

Daylight  Glass  Manufacturing  Co.— Successor  Company. 
—This  company,  with  general  offices  at  882-384  Bourse  Build- 
ing, Philadelphia,  claims  to  have  been  doing  a  good  business 
since  its  formation  some  eight  months  ago,  when  it 
bought  all  the  business  and  patents  and  improvements  of 
the  Daylight  Prism  Co.  of  America,  the  Daylight  Prism  Co. 
of  Pennsylvania  and  the  Daylight  Glass  Co.  of  New  York. 
The  company  claims  to  have  a  "complete  monopoly  of  the 
rolled  sheet  prism-glass  business,"  and  announces  that  its  at- 
torneys are  making  preparations  to  proceed  against  all  in- 
fringers of  its  patent  lights. 

Daylight  Prism  Co.  of  Pennsylvania.— See  Daylight  Glass 
Manufacturing  Co.  above.— V.  71,  p.  915. 

Denver  Gas  &  Electric  Co.— More  than  three- fourths  of 
both  the  bonds  and  the  stock  have  been  deposited  under  the 
reorganization  agreement.  The  time  for  deposits  has  been 
extended  up  to  Dec.  15.— V.  75,  p.  1089,  32. 

Dominion  Coal  Co.— New  Contract.— See  Massachusetts 
Gas  Companies  below.— V.  75,  p.  1034,  500. 

Driggs-Seabary  Gun  &  Ammunition  Co.,  Derby,  Conn.— 

Status.— The  reorganization  plan  having  failed,  thi  Court 
recently  authorized  the  sale  of  the  property  to  Director  James 
B.  M.  Grosvenor,  66  Beaver  St.,  this  city,  for  $300,000,  of 
which  $140,000  cash  and  the  remainder  a  claim  against  the 
company.  The  enterprise  has  been  reorganized  as  the 
United  States  Rapid-Fire  Gun  &  Powder  Co.,  but  the  amount 
and  character  of  the  new  securities  has  not  yet  been  deter- 
mined upon.— V.  75,  p.  600. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. 

—Called  Bonds.— One  hundred  and  forty-four  ($144,000) 
bonds  of  1893  will  be  paid  at  105  and  interest  at  the  New 
York  Security  &  Trust  Co.,  46  Wall  St..  on  Jan.  2,  1903.  See 
numbers  in  advertisement  on  page  x.—Y.  74,  p.  270. 

Forward  Reduction  Co. — Reorganized — See  Orange  Oil  St 
Refining  Co.  in  V.  75,  p.  1150.— V.  75,  p.  896. 

Gas  Consumers'  Association  of  the  United  States.— To 
Take  Over  Electric  Business. — See  National  Electric  Co.  be- 
low.-V.  73,  p.  239;  V.  67,  p  483. 

Great  Atlantic  &  Pacific  Tea  Co.—  Distribution  of  Stock.— 
Supreme  Court  Justice  Marean  in  Brooklyn,  on  Nov.  6, 
authorized  the  administrators  of  the  estate  of  the  late  George 
F.  Oilman  as  parties  of  the  third  part,  to  assent  to  the  organ- 
ization of  this  new  company  and  the  distribution  of  its  $700,- 
000  common  and  $1,400,000  preferred  stock  as  follows : 
$1,250,0  0  of  the  preferred  stock  to  the  administrators  of  the 
estate;  $150,000  preferred  stock  and  all  the  common  stock 
to  George  L.  Hartford,  the  organizer  of  the  corporation, 
who  agrees  to  devote  all  his  attention  to  the  business  for  the 
next  five  years.  The  business,  it  is  said,  includes  198  tea 
stores  scattered  all  over  the  Union,  with  headquarters  in 
this  city.  Surrogate  Thomas  has  taken  the  agreement  un- 
der advisement. — V.  75,  p.  983. 

Hamilton  Home  Telephone  Co. — Mortgage. — A  mortgage 
has  been  filed  to  the  Cincinnati  Trust  Co.  as  trustee,  to  se- 
cure $200  000  of  first  mortgage  5  per  cent  gold  bonds,  denom- 
inations. $100  and  $500  each.  F.  W.  Hughes,  President,  and 
F.  W.  Wnitaker,  Secretaty. 

(Ferd)  Heim  Brewing  Co.,  Kansas  City.— Anti-Trust  De- 
cision.— The  Court  of  Appeals  at  Kansas  City  on  Dec.  I  decided 
that  this  company  cannot  collect  the  amount  due  to  it  from 
a  saloon-keeper,  because  it  has  an  agreement  with  the  other 
brewery  corporations  of  Kansas  City  that  they  will  not  sell 
to  any  one  who  is  in  debt  for  beer  to  any  of  the  others  until 
that  debt  is  paid.  "The  statutes  of  Missouri,"  the  Court 
says,  "denounce  any  agreement,  arrangement  or  combina- 
tion made  with  a  view  to  lessen  or  which  tends  to  lessen  full 
and  free  competition  in  the  importation,  manufacture  or  sale 
of  any  artiole."    See  editorial  on  another  page. 

Helena  (Mont.)  Gas  Light  &  Coke  Co.— Protective 
Meanures. — This  company's  property  having  passed  under 
the  control  of  the  Helena  Light  &  Traction  Co.    (V.  75,  p. 
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1086),  S.  H.  Pell  &  Co.,  7  Wall  St.,  managers  under  a  pro- 
tective agreement,  will  on  or  before  Dec.  26  receive  deposits 
of  the  $175,000  first  mortgage  gold  bonds  issued  in  1890  by 
the  Helena  Gas  Light  &  Coke  Co.,  coupons  due  Jan.  1,  1903, 
to  be  attached. 

Hudson  River  Water  Power  Co.— New  Stock.— The  share- 
holders will  vote  Dae.  28  on  a  proposition  to  increase  the 
capital  stock  from  $3,000,000  to  $5,000,000.— V.75  p.,  187. 

International  Construction  Co.— Status.—  This  company, 
mentioned  above  under  caption  "Kansas  City  Mexico  & 
Orient  Ry.,"  was  incorporated  under  the  laws  of  Delaware, 
May  31,  1900,  and  legalized  under  the  laws  of  the  Republic  of 
Mexico,  its  directors  being 

A.  B.  Stllwell,  W.  W.  Sylvester,  E.  E.  Holmes.  H.  Olay  Arnold,  Fred- 
erick Huttlg,  all  of  Kansas  City,  Mo.,  and  J.  H.  Kimball,  of  Wilming- 
ton, Del. 

In  addition  to  the  seoarities  mentioned  under  the  state- 
ment of  the  railway  company,  the  construction  company, 
according  to  a  prospectus  issued  a  year  or  so  ago,  receives: 

(a,  All  subsidies  granted  In  Mexloo  and  Texas,  including  the  follow- 
ing Mexioan  Government  subsidy:  $3,000,000  5  per  cent  bonds  of 
redeemable  Interior  debt  of  Mexico  for  the  mountain  work,  estimated 
at  250  kilometers;  $7,000  per  kilometer  west  of  the  mountains,  from 
4.00  to  450  kilometers;  $600,000  from  the  State  of  Chihuahua  in  5  per 
cent  bonds  of  that  Srate.  [This,  it  was  expeoted,  would  be  increased 
to  $1/  OO.000  i  (b)  All  mineral  exposed  by  excavation  of  the  roadway 
Is  subject  to  entry  and  appropriation  by  the  oompany  under  the  terms 
of  the  concession,  (c)  Four  fifths  ($4,000,000)  of  the  stock  of  the 
Mexican  Timber  Co.,  whloh  owns  concessions  for  1,250,000  aores  of 
timber  and  farming  land  In  the  States  of  Chihuahua  and  Slnaloa.  Of 
this  stock  $3,500,000  will  be  at  once  divided  pro  rata  among  the 
shareholders,  (d)  All  new  town  sites  along  the  line  built  by  the  con- 
struction oompany.  (e)  A  contract  for  the  acquisition  of  one-half  in- 
terest in  600.000  acres  of  coal  land  located  east  of  Chihuahua 
[referred  to  In  statement  for  railway  oompany  above].  To  exploit 
the  mining  claims,  the  International  Construction  Co.  has  or- 
ganized the  Chihuahua  &  Slnaloa  Development  Co.  with  a  capital 
stock  of  $7,000,000,  in  $100  shares,  to  which  all  the  mining  proper- 
ties will  be  transferred.  It  Is  proposed  to  divide  pro  rata  among  the 
stockholders  of  the  Construction  Co.  80  p.  o.  of  this  stock,  without 
further  payment  therefor.  Thebalanoe  (20  p.  o.)  will  remain  in  the 
treasury  of  the  Development  Company,  to  be  sold  for  development 
purposes. 

International  Mercantile  Marine  Co.— Payment.— The 
company  on  Dec.  1,  took  over  the  oontrol  of  its  new  constitu- 
ent properties.  The  payment  to  the  shareholders  of  the 
White  Star  Line  was  made  through  the  firm  of  J.  S.  Morgan 
&  Co.  in  London.— V.  75,  p.  1205. 

International  Nickel  Corporation.— Offer  Accepted.— A 
press  despatch  from  London  says  that  the  holders  of  93  p.  c. 
of  the  stock  of  the  Nickel  Corporation  have  accepted  the 
terms  offered.    See  V.  75,  p.  1205. 

Kirby  Lumber  Co.  of  Texas.— Stock  Offered.— N.  D.  & 
Geo.  D.  Silsbee,  fiscal  agents  for  the  company  in  Boston, 
offer  its  preferred  7  p.  c.  oumnlative  stock  at  par  and  ac- 
crued dividend.  Dividend  period  January  and  Jaly. — V.  75, 
p.  1206,  188. 

La  Belle  Iron  Works,  Wheeling,  W.  Va.— New  Stock.— 
The  shareholders  will  vote  Dec  16  on  increasing  the  capital 
stock  from  $5,000,000  to  $7,500,000.    See  V.  75,  p.  1205,  909. 

Lehigh  Talley  Coal  Co.— Coal  Trust  [Certificates.  See  Le- 
high Valley  RR.  under  •'  Railroads  "  above. 

Lehigh  Power  Co.,  Easton,  Fa.  — Default— Protective 
M easures.— Default  having  been  made  Dec.  1  on  the  first 
mortgage  collateral  trust  5s  dne  Dec.  1.  1930,  Sutro  Bros.  & 
Co..  25  Broad  Street,  request  the  bondholders  to  communicate 
with  them  with  a  view  to  protecting  their  interests.  The 
authorized  bond  issue  is  $500,000;  reported  outstanding, 
$300,000— V.  73,  p.  1013. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburg.— Option.— 
Shareholders  of  record  Dec.  10  have  the  option  or  subscribing 
at  par  (§50)  for  $833,000  of  the  $5,000,000  new  stock,  to  the 
amount  of  one  share  of  new  for  six  shares  of  old  stock.  Sub- 
scriptions will  be  payable  one  third  Dae.  20,  one  third  Jan. 
24  and  one-third  Feb.  30.  The  proceeds  will  be  used  to  pay  a 
small  floating  debt  and  for  improvements. — V.  75,  p.  1205,  909 

Massachusetts  Gas  Companies.— New  Contract. — Messrs. 
Kidder,  Peabody  &  Co.  have  favored  us  with  the  facts  for 
the  following  statement  regarding  the  new  contract  be- 
tween the  Dominion  Coal  Co.  and  the  New  England  Gas  & 
Coke  Co.,  acting  in  the  interest  of  the  Massachusetts  Gas 
Companies : 

The  contract  is  dated  Nov.  28, 1902,  and  will  expire  Deo.  1,  1907. 
It  provides  for  a  minimum  of  45,000  tons  of  ooal  per  month  and  a 
maximum  of  55,000  tons  per  month,  at  $1  95  per  ton.  the  ooal  supplied 
under  tbis  contract  to  be  washed.  To  ensure  an  adequate  supply  of 
ooal  at  Everett  the  coal  oompany  will  maintain  at  that  plaoe  at  all 
times  a  surplus  of  40,000  tons,  at  any  time  within  two  years  the  New 
England  Gas  &  Coke  Co.  may  oall  upon  the  coal  company  for  an  ad- 
ditional 27,000  tons  monthly  as  a  minimum  and  30,000  tons  monthly 
as  a  maximnm.  The  oontraot  can  be  terminated  upon  a  six  months' 
notice  by  the  New  England  Oas  &  Coke  Co.,  but  It  cannot  be  ter- 
minated by  the  ooal  oompany. 

This  last  provision  is  believed  by  some  to  indicate  a  plan 
on  the  part  of  the  gas  company  for  acquiriog  coal  mines  of  its 
own,  The  agreement  frees  the  Dominion  Coal  Co.  from  the 
20-year  contract  and  limits  the  amount  of  coal  to  1,020,000  tons 
per  annum  at  an  increase  of  5  cents  per  ton  in  the  price. — V. 
75,  p.  1205,  1034. 

Miami  &  Erie  Canal  Transportation  Co.— Trial  Trip.— 
Two  boats  drawn  by  one  motor  were  operated  from  Cincin- 
nati to  Hamilton  on  Nov.  25.  Several  of  the  new  motors  are 
expected  to  be  delivered  about  Jan.  1.— V.  75,  p.  457. 

Monroe  (La.)  Water  Works  &  Light  Co.— Sale  Ordered.— 
The  property  has  been  ordered  sold  under  foreclosure, 
Stock,  $125,000;  bonds,  $100,000.— V.  71,  p.  345. 


National  Asphalt  Co. — Listed. — The  Philadelphia  Stock 
Exchange  has  listed  the  Commercial  Trust  Company  receipts 
for  $28,031,526  Asphalt  Co.  of  America  5  per  cent  bonds.— V. 
75,  p.  1150,  786. 

National  Portland  Cement  Company.— New  Enterprise. 
—This  corporation  (late  the  Superior  Portland  Cement  Co.) 
is  organized  under  the  laws  of  Pennsylvania,  with  author- 
ized capital  stock  of  $2,500,000,  of  which  $1,000,000  is  6  per 
cent  preferred  stock  and  $1,500,000  common  stock.  The  com- 
pany has  authorized  an  issue  of  $3,000,000  bonds,  one-half  of 
which  will  remain  in  the  treasury,  to  be  issued  only  for 
future  extension  and  improvements  to  an  amount  not  ex- 
ceeding 80  p.  c.  of  the  cost  of  the  same;  the  other  one-half 
($1,500,000)— so  far  as  not  already  sold,  is  now  offered 
to  investors.  Of  this  $1,500,000,  but  a  little  over  $400,- 
000  has  not  been  subscribed  for.  Harlow  N.  Higgin- 
botham,  the  well-known  Chicago  capitalist,  is  President  of 
the  company  and  will  act  as  voting  trustee  for  a  majority  of 
the  stock  for  five  years;  Frank  G.  Bigelow  (President  of  the 
First  National  Bank  of  Milwaukee)  is  Chairman  of  the  finan- 
cial advisory  board.  William  Wright  &  Co.  of  Chicago 
(Mr.  Wright  being  Vice-President  of  the  Cement  Co.)  offer 
the  remaining  bonds  for  sale.  These  bonds  bear  6  per  cent 
interest  in  gold  and  are  offered  at  95.  The  entire  proceeds 
are  to  be  devoted  to  the  erection  of  a  large  modern  plant  in 
the  "Nazareth  Cement  Belt,"  about  8  miles  from  Easton,  Pa. 
The  Northern  Trust  Co.  of  Chicago  is  the  mortgage  trustee. 

Panama  Canal  Co.— Colombian  Minister  Recalled. — The 
delay  in  agreeing  upon  the  terms  of  a  treaty  with  the  United 
States  was  the  occasion  for  the  sudden  recall  this  week  of 
the  Minister  of  Colombia  at  Washington  and  the  appoint- 
ment of  the  Secretary  of  Legation  to  take  etiarge  of  the  ne- 
gotiations respecting  the  Panama  Canal.  This  change  is 
believed  to  point  to  an  early  adjustment  of  the  questions  at 
issue.— V.  75,  p.  984,  80. 

Pierce  County  (Wash.)  Improvement  Co.— New  Power 
Plant— See  Whatcom  County  Ry.  &  Light  Co.  under  "Rail- 
roads "  above. 

Rubber  Goods  Manufacturing  Co.— See  American  Bicycle 
Co.  above.— V.  74,  p.  1200. 

Pontiac  (111.)  Light  &  Water  Co.— MacDonald,  McCoy  & 
Co.  of  Chicago  offered  recently  at  101  and  interest  $80,000 
first  mortgage  5  p.  c.  $1,000  gold  bonds,  dated  Aug.  1,  1902, 
due  July  1,  1927,  but  subject  to  call  on  any  interest-paying 
date  on  and  after  July  1,  1907,  at  105  and  accrued  interest. 
Interest  payable  Jan.  1st  and  July  1st  at  the  office  of  the 
trus  ee,  Chicago  Title  &  Trust  Co.,  Chicago.  President 
James  A.  Carothers  says  in  substance: 

This  oompany  reoently  consolidated  the  systems  of  the  Pontiac 
Water  Works  Co.  and  the  Pontlao  Eleotrio  Co.  A  gas  plant  will  be  In 
operation  about  Jan.  1st  next,  so  that  the  oompany  will  oontrol  all  the 
water  supply,  gas,  eleotrio  light,  power  and  steam-heating  business 
of  the  olty.  The  franchises  are  liberal,  those  for  gas  and  steam  -heating 
running  30  years  eaoh;  for  eleotrio  lighting  25  years;  the  water  works 
franchise  extends  Itself  automatically  for  periods  of  five  years  in  case 
the  olty  does  not  exercise  the  right  of  purchase  at  eaoh  five-year 
period.  Capltil  stock,? " fully  paid,"  $140,000;  bonds  authorized, 
$125,000,  of  which  held  In  treasury  for  extensions  and  betterments, 
$45,000.  Earnings  for  the  year  ending  Oot.  1st,  1902:  Cross,  $29,404; 
net,  $13,874;  from  city  hydrants,  $3,000;  total  net  earnings  applica- 
ble to  Interest  on  bonds,  $16,874.— V.  74,  p.  215. 

Street's  Western  Stable  Car  Co.— New  President.  -Herman 
Grossman  has  been  elected  President  to  succeed  Louis  Eck  • 
stein,  who  resigned  the  office  because  of  the  pressure  of 
other  business,  but  will  oontinue  a  member  of  the  board.— 
V.  74,  p.  482. 

Swift  &  Co.— Packers'  Consolidation.— It  is  understood  that 
the  consolidation  of  packing  interests  which  has  been  in  pre- 
paration for  several  months  past,  with  contemplated  capital- 
ization rumored  as  $200,000,000  each  of  common  and  preferred 
stock  and  $100,000,000  of  5  p.  c.  boads,  has  been  temporarily 
deferred,  owing  to  the  generally  unfavorable  conditions  pre- 
vailing, and  may  perhaps  be  carried  out  in  modified  form. 

The  '  Big  Four"— viz.,  Armour  Co.,  Swift  &  Co.,  Cudahy 
Packing  Co.  and  Nelson,  Morris  6fc  Co. — or  the  interests  back 
of  those  companies,  have  expended  large  sums  for  the  pur- 
ehaseof  stockyards,  including,  it  is  said,  those  at  S&.  Louis,  St. 
Joseph,  Sioux  City,  St.  Paul  and  Fort  Worth,  aod  of  numer- 
ous packing  nouses.  The  Hammond  interest  and  the  Omaha 
Packing  Co.,  for  instance,  were  acquired  by  the  Armours 
and  the  Fowler  interests  and  Libby,  McNeill  &  Libby  by  the 
Swifts,  while  by  option  or  other  arrangement  it  is  under- 
stood that  the  purchase  or  co-operation  of  the  International 
Packing  Co.  and  Schwarzchild  &  Sulzberger  is  practically 
assured.  The  street  talk  places  the  obligations  which  the 
"Big  Four  "are  carrying  in  connection  with  their  acquisi- 
tions at  about  $30,000,000. 

The  purchase  of  the  Fowler  interests  by  the  Swifts,  it  is 
understood,  was  made  at  approximately  the  following  valua- 
tions, excepting  that  some  portion  if  not  all  of  the  business  in 
England  is  said  to  have  been  excluded: 

Anglo-  Amerloan  Packing  Co..  oapital  stook  and  good  will,  $1,147,420 ; 
Anglo  American  Refrigerator  Car  Co  ,378  refrigerator  oars.  $*58,340; 
465  refrigerator  oars  (old),  $209,000;  131  beef  oars,  $149,340;  8  took - 
yards  Warehousing  Co.,  $47s,000;  Fowler  Brothers,  Limited,  of  Liver- 
pool, business,  trade-marks, 'trood  will,  etc.,  $712,500;  Fowler  Packing 
Co.,  Kansas  Olty,$:>67,678;  Kansas  City  Refrigerator  Car  Co., $129,014; 
Grand  total,  $3,748,292. -V.  75,  p.  851,  552. 

Tennessee  Coal  Iron  &  RR.— Listing  —The  New  York 
Stock  Exchange  has  been  asked  to  list  all  the  outstanding 
$4,347,000  e;eneral  mortgage  5  per  cent  bonds  of  1951.— V.  75, 
p.  984,  851. 


1258 


THE    CHRONICLE. 


[Vol.  LXXV. 


Trenton  Potteries  Co.— New  Securities.— On  and  after 
Dec.  15  A.  M.  Kidder  &  Co.,  the  transfer  agents,  will  receive 
the  certificates  of  deposit  .for  old  preferred  shares  and  issne 
in  exchange  therefor  new  preferred  stock  for  the  par  value 
thereof  and  funding  certificates  for  44  per  cent.  Stockhold- 
ers who  have  not  already  deposited  their  stock  are  requested 
to  do  so  with  the  Trust  Co.  of  the  Republic,  trustee.  The 
legality  of  the  plan  was  recently  upheld  by  the  courts.  See 
V.  75,  p.  1208,  195. 

Union  Con  struct  ion  Co.— Status—  This  company,  incor- 
porated March  29,  1901,  in  Delaware,  is  building  the  420  miles 
of  the  Kansas  City  Mexico  &  Orient  Ry.  Co.  from  Kansas 
City  to  Lone  Wolf,  Okla.,  and  will  receive  therefor  the  se- 
curities indicated  above  in  the  statement  for  the  railroad 
company;  also  all  subsidies  granted  thereupon  (aggregating 
$316,500  to  aate)  and  all  town  sites  along  the  road  built. 
Officers: 

A.  E.  stilwell,  President;  Edward  Dickinson,  First  Vice-President; 
F.  C.  Hubbell,  8eoond  Vice-President;  M.  V.  Watson,  Third  Vice- 
President;  Neal  8.  Doran,  Seoretary;  J.  J.  Sylvester,  Secretary  and 
Chairman  of  Exeontive  Cammittee.— V.  75,  p.  1209. 

Union  Electric  Light  &  Power  Co.,  St.  Lonls.— Mortgage. 
—The  mortgage  of  Sept.  1,  1902,  to  the  Mississippi  Valley 
Trust  Co.,  as  trustee,  secures  $10,000,000  of  5  p.  c.  $1,000  gold 
bonds  due  Sept.  1,  1932,  without  option  to  call,  interest  pay- 
able March  1  and  Sept.  1,  either  in  St.  Louis  at  the  office  of 
the  trustee  or  in  N.  Y.  City  at  the  offioe  of  the  North 
American  Company.  Of  the  authorized  amount,  $2,448,000 
bonds  are  issuable  forthwith  and  an  additional  $1,552,000 
are  retained  by  the  trustee,  to  be  issued  only  as  a  like  amount 
of  underlying  bonds  are  retired,  viz.,  $1,000,000  Imperial 
Electric  Light,  Heat  &  Power  Co.  first  5s  of  April  1,  1900  (V. 
72,  p.  778),  and  $552,000  City  Lighting  Co.  first  5s  of  1900  (V. 
72,  p.  89).  The  remainder  of  the  bonds  are  issuable  from 
time  to  time  to  an  amount  not  exceeding  at  par  the  actual 
cost  value  of  additions,  permanent  improvements,  stocks  and 
bonds  purchased,  etc— V.  75,  p.  851. 

United  Cigar  Stores  Co. — Incorporation,  Etc.—  This  com- 
pany, which  has  recently  gone  into  the  retail  tobacco  business 
on  an  extraordinary  scale  in  the  interest,  it  is  oelieved,  of 
the  Consolidated  and  American  Tobacco  companies,  was  in- 
corporated in  New  Jersey  May  16,  1901,  witn  $2,000,000  of 
autborized  capital  stock  in  $100  shares.     Incorporators  : 

Charles  Lew.  136  Littleton  Ave  .  Newark,  N.  J.;  Millard  H.  Ellison, 
48  East  87th  8t ,  New  York;  8.  M.  Stroook,  of  Platzek  &  Strooek, 
lawyers,  320  Broadway,  New  York. 

The  Union  Cigar  Stores  Co.  is  another  company  which  was 
incorporated  in  New  Jersey  Aug.  27,  1902,  with  $125,000  cap- 
ital stock  in  $100  shares,  the  incorporators  baing:  O.  Palmer 
Stacy,  Martin  S.  Watts  and  Herbert  D.  Newton,  all  of  104 
First  Street,  Jersey  City,  said  to  be  the  New  Jersey  office  of 
the  American  Tobacco  Co.  See  also  Consolidated  Tobacco 
Co.  above. 

United  States  Heat,  Light  &  Power  Co.— See  American 
Heat,  Light  &  Power  Co.  in  V.  75,  p.  1204;  V.  71,  p.  136. 

United  States  Rapid  Fire  Gun  &  Powder  Co.— Successor 
Company.— See  Driggs-Seabury  Gun  &  Ammunition  Co. 
above. 

United  States  Steel  Corporation.— Case  Submitted.— 
The  counsel  in  the  suit  of  Hodge  against  the  company  have 
agreed  to  submit  their  case  to  the  Court  of  Errors  and  Ap, 
peals  on  briefs  instead  of  making  an  oral  argument.  Briefs- 
it  is  stated,  must  be  filed  by  Dec.  19.— V.   75,  p.  1158,  1090. 

Western  Union  Telegraph  Co.— Contract.— See  Kansas 
Mexico  &  Orient  Ry.  under  "Railroads"  above.— V.  75,  p. 
1209,  1044. 

Weyerhan8er  Timber  Co.— Purchase.—  A  press  despatch 
from  Dalnth  reports  that  negotiations  are  pending  and  it  is 
believed  have  been  closed  for  the  purchase  of  the  Johnson- 
Wentworth  Lumber  Co.  by  the  Weyerhauser  interests  for  a 
sum  eaid  to  be  over  $2,000,000.— V.  75,  p.  140. 


—Mr.  H.  C.  G.  Barnaby,  37  Broad  Street,  has  compiled  a 
statistical  work  which  gives  in  tabular  form  comparative 
statistics  of  various  leading  railroads  on  numerous  points, 
including  capitalization  and  charges  per  mile,  income  and 
expenses  per  mile,  traffic  statistics,  etc.  The  book  is  entitled 
"  Analysis  of  Railroad  Reports,"  and  may  be  had  from  the 
Metropolitan  Advertising  Co.,  6  Wall  St.;  price,  two  dollars. 

— Mr.  Oscar  F.  Richardson  has  opened  an  office  in  the 
Drexel  Building,  8  Broad  St.,  for  the  purpose  of  negotiating 
collateral  time  loans,  commercial  paper  and  investment  securi- 
ties. Mr.  Richardson  was  a  former  bank  examiner  and  has 
been  an  officer  in  the  Nassau  Trust  Co.  of  Brooklyn  and  the 
Trust  Co.  of  New  York. 

— The  banking  house  of  Lawrence  Barnum  &  Company 
have  removed  tneir  offices  to  Nos.  27  [and  29  Pine  Street, 
where  they  will  occupy  the  entire  fourth  floor.  Their  new 
offices  have  been  artistically  decorated,  and  for  attractive- 
ness they  will  compare  well  with  any  banking  office  in  the 
Wall  Street  district. 

—Joseph  Walker  &  Sons,  20  Broad  St.,  have  issued  a  cir- 
cular, with  colored  map,  describing  and  offering  blocks  of 
stock  of  seven  distinct  issues  guaranteed  by  the  Philadel- 
phia &  Reading. 

— William  M.  Vance  has  been  admitted  to  membership  in 
the  firm  of  Allen,  McGraw  &  Co.,  dealers  in  unlisted  securi- 
ties "in  all  markets."  The  firm's  address  is  20  Broad  Street, 
New  York. 


COMMERCIAL      EPITOME. 

Friday  Night,  Dec.  5,  1902. 
Ihe  general  report  has  continued  of  a  satisfactory  condition 
of  business  in  most  lines  of  merchandise.  Naturally  at  this 
season  of  the  year  there  has  been  something  of  a  halt  in 
placing  of  new  orders,  which  is  expected  to  become  more 
pronounced  with  the  nearer  approach  of  the  holiday  season 
and  close  of  the  calendar  year.  The  movement  of  merchan- 
dise, however,  into  the  hands  of  the  consuming  trade  in  the 
way  of  deliveries  on  outstanding  orders  has  continued  on  a 
liberal  scale.  Prices  changes  have  been  few,  values  for  most 
staple  goods  holding  to  a  steady  basis.  Weather  conditions 
throughout  the  country  have  been  more  wintry. 


8tocks  of  Merchandise. 


Lard . tos 

robaooo,  domestic hhds 

Ooffee,  Bio bags. 

Ooffee,  other . bags 

Ooffee,  Java,  &c .....mats 

Sugar hhds. 

Sugar bags,  &c. 

Molasses,  foreign... hhds. 

aides No. 

Jotton bales. 

Bosln bbls. 

? pints  turpentine bbls. 
ar.. ...... bbls. 

Sloe,  E.  I bags. 

Sloe,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Manila  hemp.... bales. 

3isal  hemp bales. 

lute  butts bales. 

Flour bbls.  and  sacks 


December  1, 
1902. 


4,634 

2,380 

2,276,802 

159,663 

103,938 

None. 

35,583 

None. 

6,400 

96,599 

26,076 

2.299 

779 

2,000 

6,700 

None. 

226 

9,258 

6,591 

None. 

108,700 


November  1, 
1902. 


5,294 

2,513 

2,231,113 

134,802 

139.491 
None. 

121,451 
None. 
9,500 
50,839 
26,3'0 
1,564 
1,024 
5,700 
6.500 
None. 
3,400 
8,344 
3.843 
None. 

113.100 


Decemb'r  1, 
1901. 

"6^119 
1,086 

1,465,227 

197,920 

130,061 

561 

188,800 

None. 

27,400 

82,645 

17,603 

2,077 

468 

2,100 

6,000 

None. 

2,100 

2,104 

2,871 

None. 

97,000 


Lard  on  the  spot  has  been  held  for  higher  prices  in  sympa- 
thy with  an  advance  in  the  speculative  market  and  on  an 
increased  cost  cf  hogs.  The  demand,  however,  has  been  slow, 
both  exporters  and  refiners  being  light  buyers.  The  close 
was  firm  at  ll"40c,  for  prime  Western  and  10'50@10  75c.  for 
prime  City.  Refined  lard  has  been  moving  fairly  on  old  con- 
tracts, but  new  business  has  been  quiet;  close,  11 '60c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  moderately  active.  Prices  advanced  on 
smaller  receipts  of  hogs  due  to  the  severe  storm  in  the  West. 
Close  firm  and  higher  on  shorts  covering  and  packers'  bulling. 

DATLT  GLOBING  PBIOE8  OF  LARD  FOTTJEKE  IN  CHICAGO 

Sat.  Hon.        Tuet.       Wed.        THurt.        fri. 

November  del'y.. 1005       1002i«    1010       10  22V*     1035       1055 
January  del'y 9'52*«      945         9-471*      9-62»*      980  990 

Pork  has  had  a  moderate  jobbing  sale  in  the  local  market 
at  firm  prices,  closing  at  $18@18  50  for  mess.  Cut  meats 
have  sold  at  lower  prices  for  pickled  bellies;  exporters  have 
been  buyers.  Tallow  has  been  dull  and  easier,  declining  to 
6c.  Cotton-seed  oil  has  been  in  moderate  demand  and  steady, 
closing  at  36@36LgC  for  summer  yellow  for  prompt  delivery. 
Butter  and  cheese  have  been  firm  at  higher  prices.  Fresh 
eggs  have  advanced  slightly. 

Brazil  grades  of  coffee  have  b9en  quiet.  Both  jobbers  and 
roasters  have  reported  an  unsatisfactory  distributing  busi- 
ness, and  they  in  turn  have  been  slow  buyers  of  invoioes. 
Offerings  of  the  higher  grades  have  been  moderately  free, 
and  prices  have  shown  a  sagging  tendency.  The  close  was 
dnll  at  5J^c.  for  Rio  No.  7  and  6J^c.  for  Santos  No.  4.  West 
India  growths  have  been  quiet  at  8^c.  for  good  Cucuta. 
East  India  growths  have  been  quiet  and  unohanged.  Specu- 
lation in  the  market  for  contracts  has  been  fairly  active, 
with  free  selling  of  the  distant  deliveries  by  large  speculative 
holders  the  feature.  The  close  was  steady.  Following  are 
the  closing  asked  prices: 


Dec............  4,55o. 

Jan 4600 

Feb 4  70c. 


Maroh. 4-80o. 

May 4-95o. 

June 505c 


July 5-10e. 

Beot 5-250. 

Oot 5-300. 


Raw  sugars  have  continued  to  be  sparingly  offered,  and 
prices  have  advanced  to  3  15-16c.  for  centrifugals,  96-deg. 
test,  and  8  7  16c.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  in  fair  demand  and  higher,  closing  at  4  85c.  for 
granulated.    Glucose  prices  lowered  to  15c.  per  100  pounds. 

Kentucky  tobacco  has  been  firmly  held  and  there  has  been  a 
fair  demand  for  the  limited  assortment  on  oifer.  The  de- 
mand for  seed  leaf  tobacco  has  continued  limited  to  a  few 
orders  for  small  lines,  but  as  there  has  been  no  pressure  to 
sell  prices  have  been  unchanged  and  steady.  Foreign  to- 
bacco has  been  firm  for  Havana,  especially  desirable  grades. 

The  demand  for  Straits  tin  has  been  quiet,  but  in  response 
to  stronger  foreign  advices  prices  have  advanced  and  the 
close  was  at  2487^@24,95c.  Business  in  the  market  for 
copper  has  been  dull,  and  in  the  absence  of  trading  prices 
have  been  quoted  nominally  at  11  '65c.  for  Lake.  Lead  has 
been  in  moderate  demand  and  steady  at  4'12L2C  Spelter 
hn8  been  quiet  and  easy,  closing  at  5"10c.  Pig  iron  has  been 
qniet,  closing  at  $23@35  for  No.  1  Northern. 

Refined  petroleum  has  been  firmer,  closing  at  8'05c.  in  bbls., 
9'35c.  in  cases  and  5 '50c.  in  bulk.  Naphtha  has  been  un- 
changed at  9-05c.  Credit  balances  have  advanced  to  $1  45. 
Spirits  turpentine  has  been  quiet  and  easy  .closing  at  53(3153^0 . 
Rosins  have  been  steady  at  $1  77}^  for  common  and  good 
strained.  Hops  have  been  quiet  but  steady.  Wool  has  been 
sparingly  offered  and  firm. 
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COTTON. 

Friday  Night,  December  5,  1902. 
Tbb  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  814,461  bales 
against  805,968  bales  last  week  and  819,868  bales  the  previous 
week,  masing  the  total  reoelpts  slnoe  the  1st  of  Sept,,  1902, 
624  bales,  against  3,709,945  bales  for  the  same  period  of 
1901.  showing  an  increase  slnoe  Sett  1, 1902,  of  168,679  bales. 


sUseipU  at— 

Bau 

Hon. 
5,792 

ruts. 

13,463 

Wed. 

6,945 

Ihurs. 

Pri. 

10  689 

7,442  10  818 

Bab.  Pass,  d»e. 

5,609 

...... 

542 

Sew  Orleans. . . 

29,034 

11.535 

19,914 

29,247 

18,970   12,914 

Mobile... ...... 

3,040 

3,625 

213 

1,552 

9611     1,079 

Pensaoola,  Ac. 

206 

...... 



...... 

»■■■>»      y,oz  a 

9,047 

8,443 

10,246 

8,869 

6,539     7,279 

Brunsw'k.Ac 

2,597 

...... 

...... 



...... 

2,903 

Charleston..... 

674 

2,375 

2,260 

1,258 

349 

2,324 

Pt.  Royal.  Ac 

... 

...... 

...... 

...... 

100 

Wilmington — 

1,531 

3,110 

3,625 

1,525 

1,786 

2,160 

Wasn'ton.Ao 

...... 

...... 

14 

2,510 

3,453 

4  333 

4,232 

3,041 

2,975 

ITp't  News,  Ac 

...... 





...... 

82  2 

New  York..... 

137 

384 

930 

913 

546 

357 

Boston 

32 

877 

208 

463 

607 

437 

Baltimore 

...... 

...... 

...... 

...... 

...... 

1,629 

Ptlladera.  Ac. 

149 

433 
40,082 

163 

55,365 

143 
57,147 

450 

40.691 

241 
55,921 

Tot.  this  week 

65,255 

fOJrt' 

57.154 

6,151 

121,664 

10470 

9.528 

50,423 

5.505 

9,240 

100 

13,737 

14 

20,554 

822 

8,267 

8.624 

1,629 

1,579 

314,461 


The  following  shows  the  week's  total  receipts,  the  total  since 

Sept.  1,  1902,  and  the  stocks  to-night,  compared  with  last  year, 

1903. 

1901. 

Mioek. 

Beeeipu  (o 
Dec.  5, 

This 

Sine*  Sep. 

This 

tine*  Sep. 

1902. 

1901. 

HMk. 

1,  1902. 

wee*. 

1, 1901. 
1,057.955 

galveston... 

57.154 

1,175,344 

76.752 

264,610 

172,215 

Sab.P.,Ao. 

6,151 

35,473 

5,316 

23,323 

■  ••at  at* 

New  Orleans 

121,664 

1,066,251 

96,917 

1,016,898 

387,542 

268,511 

Mobile 

10,470 

110,614 

9,036 

97,421 

26,777 

32,115 

Psacola.Ao. 

9,528 

50,861 

7,271 

79,634 

Savannah... 

50,423 

715,316 

49,344 

651,193 

169,703 

145,925 

Br*  wick, Ac 

5,505 

62.545 

8,879 

76,675 

4,952 

5,329 

Charleston. 

9,240 

144,295 

14,717 

147,446 

19,054 

40,929 

P.Boyal.Ac 

100 

115 

67 

749 

Wilmington. 

13,737 

230,630 

11,616 

178,519 

15,421 

10,475 

Wash'n,  Ac. 

14 

261 

25 

266 

Borfolk 

20,554 

230,562 

21,239 

231,318 

37,732 

35  338 

!CportN.,Ao 

822 

13,091 

941 

8,807 

668 

2,587 

New  York... 

3,267 

9,560 

9,188 

52,741 

116,860 

97,771 

2,624 

16,354 

9,215 

39,282 

27,000 

44,000 

Baltimore . . 

1,629 

7,364 

1,998 

36,471 

5,816 

13,604 

Pkiladel.Ae. 

1,579 

9,988 

584 

11,289 

3,709,945 

4,269 
1,080,404 

3,513 

Totals. 

314,461 

3,878,624 

322,905 

872,362 

Note.— 21,217  bales  added  as  correction  of  reoelpts  at  Galveston 
since  Sept.  1. 

In  order  chat  comparison  may  be  made  with  other  years, 
we  stive  below  the  totals  at  leading  ports  for  six  seasons, 


StceipU  at— 

1902. 

1901. 

82,068 

1900. 
91,126 

1899. 

1898. 

1897. 

Balves'n.Ao. 

63.305 

75,467 

109,149 

80,620 

Hew  Orleans 

121,664 

86,917 

99,147 

66,038 

108,411 

113,609 

10,470 

9,036 

7,852 

9,090 

14,495 

20,607 

Savannah... 

50,423 

49,344 

40,510 

89.800 

43,474 

47,233 

Ohas'ton,  Ao. 

9,340 

14,784 

5,117 

7,210 

18,262 

22,299 

Wllm'ton,  Ac 

13,751 

11,641 

12  834 

14,883 

19,049 

18,009 

Norfolk 

20,554 

21,289 

20,105 

14,421 

31,923 

26,180 

N.  News,  Ao. 

822 

941 

1,728 

1,507 

1,526 

1,232 

411  others... 

24,132 

814,461 
3878,624 

36.885 

322,905 

3709,94' 

28,365 

21,103 

46,679 
392,968 

37,318 

tot.  this  wk. 

306,284 
J675.040 

249,524 
3295.376 

367,093 

Ilnoe  8epi.  1 

4802,189 

4509,764 

The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  203,607  bales,  of  which  89,261  were  to  Great  Britain,  39,902 
to  France  and  79,414  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


MsotorU 
'row— 


0r«*t   ■_._.,  C»nt4-    ?»Ul 
Brit'n.  *r*n"   nent.    Wuk. 


OaWeiton 

Sab.  Pats.  Ae. . 
Hew  Orleans. 

Mobile 

Pansasola 

Savannah 

Braniwiok 
Charleston . . . 
PortBoyal. 
Wilmington... 

Norfolk 

H'port  N.,  *c. 

New  York 

Boston 

Baltimore 

Philadelphia. . 
sen  Fran.,  4o.. 

Total 


Week  Bniiino  Dec.  6. 1902. 
Exported  to— 


80,281 


4.281 
3,238 
4.173 
150 
9,416 

208,607 


If om  Sept.  1, 1908.  to  Dec .  6, 1902. 
Exported  to— 


9r»mi 
Brttatn. 


29,275 


855,126 

6,182 

312,849 

85.8E-8 

32,623 

75.477 

41,487 

15,560 

77.319 

6,748 

2,221 
71.840 
28.765 
41.944 
15.785 

1,239 

1,110  853  310.3-.3 


frmns* 
127,260 
142,428 


3,212 

6,763 
1,400 


fetal  1901  ....149.352    86.797  888,220  282,220  1.345.770  336.883  1.080.303  2,762,911 


Oonti- 
n«nt. 

256.692 
19,2J8 

222.056 
16,178 
14,476 

325  oee 

6,860 
48,089 

138,652 
5.806 


XtUl. 


71.055 

770 

7,604 

1.050 

53.642 

1,186.141 


738.073 
25.450 

677,333 
40,886 

47,099 

429.818 

48,847 

63,629 

219.213 

13,554 

2,221 

149  643 
29.535 
50,948 
16.835 
54.781 

2,606,355 


In  addition  to  above  exporti,our  telegrams  to-night  also 
live  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  ourspeoial  use  by  Messrs. 
mmbertot  Barrows.  Produce  Exohancre  Building. 


ON  SHTPBOAKD,  HOT  OI.BARBD   FOR— 

Leaving 
stock. 

Dec.  5  at— 

Br  eat 
Britain 

Fr'nce 

Ger- 
many 

17.048 
6.923 

10,000 

"400 
8,000 

42,371 

Other 
For'gn 

Coast- 
wise. 

1,535 
1.233 
1,350 
772 
8.600 
6,500 

14990 

Total. 

"few  Orleans. 
Galveston.... 
Savannah. ... 
Charleston... 

Norfolk 

"■Jew  York 

ither  ports . 

42,154 
76,198 

i'bbo 

3.500 
1,150 
9,000 

7.760 
20,091 

12.794 

12.093 

5,800 

2,500 
1,«61 
1,000 

44,848 

42,5(50 
22,851 

81,291 

125.538 

7,  ISO 

772 

14,600 

12,500 

3,211 

18,000 

306,251 

139,072 

162,553 

18,282 

12,177 

25,232 

113.649 

40,126 

Total  1902.. 

133,002 

27,851 

263,062 

817,342 

Total  1901.. 
Total  1900. 

99,793 
70,933 

29.630 
13,222 

39,891 
48.740 

20,344 
21.541 

232,008 
177,277 

640,354 
691,017 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  The  feature  has  been  tbe  es^iua-  te  of  tbe  Agricultural 
Bureau,  which  places  the  crop  at  10  417,000  bales  of  an  aver- 
age net  weight  of  490'7  lbs.,  but  also  added  a  sfatement  which 
was  interpreted  as  indicating  a  possible  commercial  crop  of 
about  10,628,000  bales.  This  estimate  was  larger  than  gener- 
ally expected,  and  immediately  following  its  publication 
prices  declined ;  the  loss  in  prices,  however,  was  confined  to 
comparatively  lew  points,  There  was  exensive  speculative 
selling  throughout  the  morning  trading  on  Wednesday,  evi- 
dently in  anticipation  ot  a  bearish  Bureau  report  to  be  issued 
at  noon  of  that  day.  The  decline  that  resulted  from  this 
early  selling,  therefore,  largely  anticipated  the  effect  of  the 
Bureau  report;  in  fact  during  the  trading  on  Wednesday 
afternoon  there  was  a  recovery  in  prices  on  shorts  covering 
contracts,  and  this  upward  trend  to  values  was  continued  on 
Thursday,  with  the  sellers  before  the  issuing  of  the  Bureau 
report  generally  mentioned  as  the  best  buyers.  Severe  stormy 
weather  was  reported  from  some  sections  of  tbe  South,  and 
this,  too,  had  a  strengthening  iufluence.  While  the  Bureau 
report  issued  on  Wednesday  was  generally  looked  upon  as  a 
bearish  factor,  the  very  moderate  movement  of  the  crop  had 
a  tendency  to  hold  in  check  aggressive  operations  on  the 
bear  side  of  the  market,  although  it  is  reported  tbat  the 
present  light  receipts  are  due  largely  to  the  unfavorable 
weather  in  the  South  and  scarcity  of  freight  cars.  To-day 
there  was  a  quiet  market.  The  opening  was  at  unchanged 
prices,  followed  by  a  slight  decline  during  the  day.  The 
close  was  quiet  at  unchanged  prices  to  2  points  decline. 
Cotton  on  the  spot  has  been  quiet  and  unchanged  at  8  50c.  for 
middling  upland. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1902, 

by  the  Revision  Committee,  at  which  grades  other  than 

ruddling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..o.  1*30  on 

Middling  Fair 0»6  on 

■strict  Good  Middling 0-62  on 


&ood  Middling 0-44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary... 100  oft 


Good  Middling  Tinged  ..o.  Even 
Strict  Good  Mid.  Tinged..  030  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 013  off 

Strict  Low  Mid.  Tinged...  034  off 

MlddUng  Stained 050  of 

Strlot  Low  Mid.  Stained...  1*06  off 
Low  Middling  Stained 150  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Nov.  29  to  Dec.  5— would  be  as  follows, 


UPLANDS. 


«ood  Ordinary.  ................. 

row  Middling........ 

sMdllng „ 

tood  Middling.....  .._....._., 

MddJUng  Fair , 


Sat. 

755 
8-17 
8'55 

8-99 
961 

flXou 

7'50 
8  12 
850 

8  94 

9  46 

Th«i 

7-55 

8  17 
8-55 

899 
9-51 

Wea 

Tfe. 

750 

8-12 

8  0 
B-94 

9  46 

750 
8  12 
850 
894 
946 

Prft. 

750 
8-12 
8*50 

8-94 
946 


GULF. 


>ood  Ordinary. ...~. ..... 

ow  Middling. ... ...... ... 

■il  (idling. .. ..—«, 

ood  Middling....... 

fiddling  Fair 


Sat,    Mod  1'b*»  We«a    Th>.    Prl. 


780 

842 
8'80 

a  24 
976 


775 
837 

8  75 
a  19 

9  71 


780 
8-42 
880 
a  24 
9-76 


775 
837 
8  5 
» la 

971 


7-75 
837 
875 

a-19 

9-71 


775 
8  37 
8-75 
a-19 
971 


STAINED. 


jow  Middling.... ..._.. ...... 

middling 

•trict  Low  Middling  Tinged... 
lood  Middling  Tinged ..... 


Sai.    ffiou  Fete*   W«it    XJs-.    Frl. 


7-05 
8  05 
8-21 
8-55 


700 
8  00 
8-16 
8  60 


705 
805 
8-21 

856 


700 
8  00 
8  16 
8  50 


7-00 
8*00 
8-16 
850 


7  00 
8*00 

8  16 
8  50 


!,he  quotations  for   middling  upland    at  New    York  on 
Dec.  5  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902. ...o.  8-50 


1901. 
1900. 
1899. 
1898. 
L897. 
1896. 
1895. 


8-37 
.10316 
.   7H 

.    5Bg 
.    6*8 

: » 


1894. ...0.  5*i 

1893 8 

1892 9% 

1891......    She 

1890 97)6 

1889 ,10k 

1888 9*8 

1887 109,6 

MABKBT  AND 


1886. o.  9k 

1885 9718 

1884 10% 

1883 10916 

1882 103$ 

1881 ,12k 

1880 12 

1879 13k 

SALES. 


1878. ...0.   9Sia 

1877 ll'ig 

1876 12l16 

1875 13k 

1874 14<>8 

1873 16 

1872 19k 

1871 19k 


<*tnrday . 

Monday... 

'ueaday . . 

vednesday 

Thursday.. 

<Tiday..... 


Total..... 


Spot  Market 

Globed. 


FDTDRB3 

Market 

OlW>8BD. 


Quiet Quiet 

Quiet,  5  pts.  dec.  B'rly  steady, 

Quiet,  5  pts.  adv.  Steady 

Quiet,  5  pts.  dec.  Steady 

Quiet  &  steady.  Steady 


Quiet. 


Quiet.... 


Silbs  os  Spot  &  Ooktbaot 


MX- 

port. 


Con- 
sump. 


316 
316 


Con- 
tract. 


33,400 

600 

600 

7,100 

4,100 


lo'.ai. 


33,400 

500 

600 

7,416 

4,100 


45,700  46,016 
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The  Visible  ar/ppLY.  of  Uotton  to-night,  as  made  up  0} 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 

£>ec.  5),  we  add  the  item  of  exports  from  the  United  Statea 
eluding  In  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899. 

■took  at  Llverpool.._balei.    433,000     548.000     486,000     749.00C 

■took  at  London ..........         7.000        7,000       16,000         2.00C 

Total  Great  Britain  stock.    440.000 
■took  at  Ham'-/ an? 6.000 


■took  at  Bremen 117,000 

■took  at  Amsterdam.... ..... 

■took  at  Rotterdam 

■took  at  Antwerp ... 

■took  at  Havre .... .... .., 

■took  at  Marseilles.... 

■took  at  Barcelona ., 

Stock  at  Genoa 

■took  at  Trieste 

Total  Continental  stocks 


555,000 

13.000 

126,000 


502  000 

15,000 

211,000 


6.000 
72,000 

3.000 
42.000 
24.000 

2  000 


3,000 

107,000 

2.000 

52.000 

25.000 

2,000 


200 
4,000 

84,000 
2,000 

27.000 

2a. ooo 

3,000 


751.00C 

16.00C 

210.00C 

1,000 

20C 

5,000 

197.00C 

4.00C 

75.001 

58.00C 

5.00C 


Total  European  stooite..„ 
India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil, &o.,aflt.  for  E'pe 
■took  in  Alexandria,  ~ 


271.000      330,000      372,200      671,2  »< 
874,200  T.3J.2.201 

35,000  5.00C 

690.000     422.000 

79.000  77.00C 
144,000  170.000 
171.000  2l3,0O< 
868,294  1,082.435 
692,525      805.019 

38,811        24,738 


885.000 

11,000 

840,000 

51.000 

186,000 

106.000 

872  362 

665,730 

53,405 


711.000 

39.000 

620  000 

87  000 

Egypt."..     168*000 

Stock  In  Bombay,  India 150,000 

Stock  In  United  States  ports.  1,080.404 
■took  in  U.  8.  Interior  towns..  668,368 
United  States  exportB  to-day..     26,652  _ 

Total  vl«lble  supply 3,445,419  3,670,497  3,592,840  4,121.392 

Of  tke  above,  totals  of  American  and  otner  descriptions  are  as  follow  s: 
American— 

Liverpool  stock bales.    376.000     473,000 

Continental  stocks ...«.    249.000     294.000 

American  afloat  for  Europe. .     620  000     840  000 

United  States  stock 1,080  404     872,362 

United  States  Interior  stooks.    568  363     665,730 
United  States  exports  to-day. .      26,fr52       53,405 


428  000  659.00C 
345,000  639.OO0 
090  000  422  000 
868,294  1,082  435 
692.525  805,oi9 
38,811         24,788 


Total  American 2,920.419  3,198,497  3,062,640  3,581,192 

Matt  Indian,  Brazil,  tic- 
Liverpool  stook «.  57,000  75,000  58.000  90,000 

London  stock 7.000  7.000  16.000  2.000 

Continental  stooks 22.000  36.000  27,200  33,20* 

India  afloat  for  Europe 39.000  11,000  35,000  6,00i 

■gypt,  Brazil,  Ac,  afloat 87.000  51.000  79,000  77,000 

■took  in  Alexandria,  Egypt...  163.000  186,000  144,000  170,000 

Stock  In  Bombay,  India 150,000  106,000  171,000  213.0QC 

Total  East  India,  Ac......     525.000     472,000     530,200      690200 

Total  American 2,920  419  3,l9-*,497  3,062,640  3.5U.192 

Total  visible  supply.. ..„. 3,446.41 9  3,670,487  3,592,840  4,1 1 1.392 


■fiddling  Upland.  Liverpool.. 
Middling  Upland.  New  fork., 
■gypt  Good  Brown,  u  verpool 
Peruv.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool.. .mmmm 
Tlnnevelly  Good.  Liverpool... 


448d.  4ifld.  50i«d. 

8-ftOo.  8516o.  lO^c 

7716d.  6i5lad.  73sd. 

7d.  fd.  73ad. 

4\d.  4»32d.  5is,8d. 

4-53ad.  4*sd.  5^d. 

tST  Continental  imports  past  week  have  been  106,000  bales. 

The  above  figares  indicate  a  loss  in  1902  of  225,078  bales 
as  compared  with  same  date  of  1901.  a  decrease  oi  147,421 
bales  from  1900  and  a  decline  of  675,973  bales  from  1899. 


4llsad 

7»ie* 
638(1. 
7»ed. 

4*8(1 

4Si«d. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  6,514  bales,  and  are  to-night  97.367 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  101,062  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
■Ve  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  5  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1902. 

1901. 

December  6. 

Week. 

Since 
Mtpt.   1. 

mat. 

Sintt 
Sept.  1. 

8hipped — 
Via  St.  Louis 

33,539 

8,9:i5 

76 

504 

3.76H 

2.175 

16.4b8 

65,210 

9.0P9 
6,209 
5,022 

20,330 

44.880 

256.599 

77,209 

1,294 

8,849 

48,848 

10.505 

100,277 

45.952 
5.584 

1,002 
12,170 

4.628 
22,013 

322,462 

52,230 

24 

Via  Cairo 

14,034 
66,080 
34,391 

Via  Cincinnati 

114,954 

Deduct  thxpments— 
Overland  to  N.  Y.,  Boston,  &o.. 

503,380 

43,266 
18,847 
19,896 

77,009 

426,371 

91,294 

20,985 

11,565 

2.257 

604,175 

139,736 

29,471 

18,782 

Total  to  be  deduoted 

34.757 

187,989 

Leaving  total  net  overland 

56.K37 

416,186 

Tne  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  44,880  bales,  against  56,587  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
3verland  exhibits  an  excess  over  a  year  ago  of  10,185  bales, 


In  Sight  and  Spinner t 
Takings. 

1902 

1901. 

irtsft. 

314,461 

44.880 
40,000 

399,841 
*6,514 

392,827 

Sinet 
Sept.  1. 

Week. 

Sinet 
Sept.  1. 

Receipts  at  ports  to  Deo.  5 

Net  overland  to  Dec.  5 

3.878.P24 
426.371 
553,000 

322.905 
ft6,537 
36.000 

3,709,945 
416,186 

Southern  consumption  to  Dec.  5.. 

475,000 

Total  marketed 

4,857,995 
606,285 

415,442 
31,718 

4,601,131 

Interior  stooks  in  excess 

536,425 

Came  Into  sight  during  week.. 
Total  in  sight  Deo.  5 

5,363,280 

447,160 

8,137,556 

North'n  spinners'  tak'gs  to  Deo.  5.. 

95.722 

758,740 

103.623 

705,481 

*Deoieaee  during  week. 

Movement  into  sight  in  previous  years. 


Week— 
1900    Dec 
1899- Dec 
1898- Dec 
1897 -Dec 


Bale*. 

7 442,8«2 

8 873.171 

9 492.607 

10 458,228 


Sinee  "rp: 
1900-  Dec 
1899    Dec 
1898- Dec 


1—  BaUt. 

7 5,264,480 

8 4,890,868 

9 6,271,808 


1897-Dec  10 6,925,732 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week , 


Week  ending 

CLOSING  QUOTATIONS  FOR    MIDDLING  OOTTOH  ON— 

Dec.  5. 

Satur. 

Mm. 

Tues. 

Wednee. 

Tkure. 

Fri. 

Oalveston. . . 

83ie 

SSjs 

8319 

83,g 

8i« 

8*8 

New  Orleans 

8 

?1B16 

71^18 

71516 

8 

7&18 

7»b16 

7*8 

7*8 

7*8 

7*8 

SaTannah... 

7*8 

7*8 

7*8 

7*8 

7*8 

7*8 

Charleston .. 

7*8 

7*8 

7*8 

7*8 

7*8 

7*8 

Wilmington. 

7% 

7* 

7\ 

7% 

7\ 

7% 

Norfolk 

8*ia 

83,  G 

83,« 

83,« 

8*8 

8*8 

Boston 

8-65 

8-5a 

8-50 

8-55 

8-50 

850 

Baltimore . . 

8H 

8H 

8* 

8I4 

814 

8*4 

Philadelphia 

8-80 

875 

8-80 

8-75 

8-75 

8-75 

Augusta 

8Si6 

83ie 

8*4 

8%«316 

8316©l4 

83le®Vi 

Memphis.... 

8 

8 

8 

8 

8 

8 

St.  Louis.... 

8iia 

8M« 

8 

She 

She 

8*6 

Houston 

8»u 

83,« 

8*8 

8318 

8318 

8i« 

Cincinnati . . 

8* 

8i« 

*H 

8L3 

8*8 

8»« 

Little  Rook. 

7i« 

7«8 

78g 

788 

7»B 

7»8 

New  urleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


DbCbkb— 

Range 

Closing . . 

Jajto  AST- 
Range 

Closing.. 

Makch— 

Range 

Closing . . . 

Mat- 
Range... 
Closing . . . 

Jult— 
Range..., 
Closing... 

TOIfK— 

8pots 

Options... 


Safday. 
Nov.  29. 


8-02WOf> 
9-029-03 

8-10915 

8-119-12 

8-199  24 
8-209-21 

S-239-2P 
8-259-26 

8-289-81 
8'30»31 

Steady. 
Quiet. 


Monday, 
Dec.  1. 


7-94  9 -03 
7-93995 

801910 
8-019  0- 

8'119'20 

8-11912 

8-169  25 
815»'lt> 

320  a-25 
3-199-20 

Quiet. 
Steady. 


Tuesday, 
Dec.  2. 


7-96«>-02 
8009-02 

8  03910 
8-089-10 

8139-20 
8-199  20 

8-179-25 
■i  •239-24 

8-269   - 
3-279-29 


Wed'day, 
Dec.  3. 


7-859-95 
7-92  »'93 

7-989-09 
8-029-03 

8019-17 
8-129-13 

8*039-22 
3-179-18 

8-139-25 

8*219-23 


Steady.      Quiet.      Steady. 
Steady      Steady.     Steady. 


Thursd'y 
Dee.  4. 


7-959-02 
7-949-95 

803911 
8  049  05 

3-139-21 
8-13914 

8-189-26 
8189-19 

—   9  - 
S-239-25 


Friday, 
Dec.  5. 


7-909-94 
7*909 -91 

7  999-04 
7.98  »'99 

3039-14 

8  08909 

8-13919 
8139  14 

820»  — 
8  17919 

Steady. 
Quiet. 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  the  weather 
has  been  unfavorable  during  the  week  at  most  points.  The 
temperature  has  been  lower,  with  snow  in  some  portions  to- 
ward the  close  of  the  week,  and  the  rainfall  in  a  number  of 
localities  has  been  rather  heavy. 

Galveston,  Texas.—  There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  being  eighty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  52,  the  highest  being 
70  and  the  lowest  34. 

Palestine,  Texas  — The  week's  rainfall  has  been  efghty-seven 
hundredths  of  an  inch  on  three  days.  The  thermometer  has 
averaged  47,  ranging  from  26  to  68. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  of  the 
week.  The  rainfall  reached  one  inch  and  fifty-two  hun- 
dredths. The  thermometer  has  ranged  from  34  to,72,  averag- 
ing 68. 

Corpus  Cliristi,  Texas.—  Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  bsing  one  inch  an djeighty-t wo  hundredths. 
Average  thermometer  54,  highest  72,  lowest  36. 

Fort  Worth,  Texas.— We  have  had  rain  on  three  days  of 
the  past  week,  the  raiofall  reaching  two  inches  and  ten  hun- 
dredths. The  thermometer  has  averaged  47,  the  highest 
being  72  and  the  lowest  22. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
during  the  week,  the  raiofall  being  three  inches  and  twenty- 
five  hundredths.    The  thermometer  has  averaged  54. 

Greenville,  Mississippi.— Weather  very  bad;  cold  rains, 
snow  and  hail. 

Leland,  Mississippi.—  Very  little  cotton  has  been  picked  the 
last  two  weeks  on  account  of  bad  weather.  The  top  crop 
was  all  killed  by  the  frost.  Snow  fell  yesterday.  We  have 
had  rain  during  the  week  to  the  extent  of  two  inches  and 
twelve  hundredths.  The  thermometer  has  averaged  46  4,  the 
highest  being  75  and  tbe  lowest  30. 

Columbus,  Mississippi. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty  five 
hundredths.    Average  thermometer  48,  highest  70,  lowest  26. 

Little  Rock,  Arkansas.— First  snow  of  the  season  yester- 
day. Rain  has  fallen  on  four  days  of  the  week,  the  rainfall 
being  two  inches  and  five  hundredths.  Average  thermom- 
ter  43,  highest  55,  lowest  33. 

Helena,  Arkansas. — Storms  have  done  much  damage  to 
cotton.  No  picking  this  week.  Riin  has  fallen  on  four 
days  during  tbe  week,  tbe  rainfall  reaching  three  inches  and 
twelve  hundredths.  The  thermometer  has  averaged  48-7,  the 
highest  being  63  and  the  lowest  83. 

Nashville,  Tennessee.— Rain  has  fallen  during  the  week,  to 
the  extent  of  two  inches  and  nine  hundredths.  The  ther- 
mometer has  averaged  50,  highest  being  67  and  lowest  33. 

Memphis,  Tennessee.— Rain  has  practically  stopped  all  pick- 
ing the  past  week.  Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-two  hun- 
dredths, and  the  weather  is  now  threatening.  The  thermom- 
eter has  averaged  44-8,  and  ranged  from  32  to  61*4. 

Selma,  Alabama.  -  Rain  has  fallen  on  four  days  of  the  week, 
the  precipitation  reaching  three  inches  and  twenty- five  hun- 
dredths. The  thermometer  has  averaged  50,  ranging  from  31 
to  67. 

Mobile,  Alabama.— The  weather  in  the  interior  moat  of  the 
week  has  been  cold  and  rainy.  Rain  has  fallen  on  five  days 
during  the  week,  the  rainfall  being  three  inches  and  thirty 


hundredths.    The  thermometer  has  ranged  from  81  to  70, 
averaging  54. 

Montgomery,  Alabama. — There  has  been  rain  on  three  days 
during  tbe  week,  the  rainfall  reaching  two  inches  and  twenty- 
four  hundredths.  Average  thermometer  52,  highest  72  and 
lowest  30. 

Augusta,  Georgia. — It  has  rained  during  the  week  to  the 
extent  of  two  inches  and  ninety-three  hundredths,  on  three 
days.  The  thermometer  has  averaged  54,  the  highest  being 
69  and  the  lowest  31. 

Savannah,  Georgia, — We  had  rain  on  five  days  during  the 
week,  the  rainfall  being  five  inches  and  ninety-seven  hun- 
dredths    Average  thermometer  58,  highest  71  and  lowest  84. 

8tateburg,  South  Carolina.— Five-sixths  of  the  November 
rain  fell  during  the  latter  half  and  there  was  during  the 
same  period  a  larger  proportion  than  usual  of  damp,  cloudy 
days.  The  first  general  killing  frost  occurred  on  Nov.  28  and 
was  accompanied  by  thin  ice.  The  frost  put  a  stop  to  further 
growth,  and  the  continuance  of  raw,  damp,  rainy  or  cloudy 
weather  every  day  since,  but  with  one  exception,  is  very  bad 
for  the  top  crop.  There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  seventy-four 
hundredths.  The  thermometer  has  ranged  from  29  to  70, 
averaging  5  4  6. 

Greenwood,  South  Carolina.— We  have  had  rain  the  past 
week,  to  the  extent  of  three  inches  and  thirty-three  hun- 
dredths, The  thermometer  has  averaged  47,  the  highest 
being  55  and  the  lowest  39. 

Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  precipitation  being  five  inches  and  two  hun- 
dredths. The  thermometer  has  averaged  59,  ranging  from 
83  to  71. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
it  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  4,  and  for  the  season  from  Sept,  1 
to  Dec.  4  for  three  years  have  been  as  follows: 


1902. 

1901 

1900. 

iieceipt*  at— 

Week. 

Binet 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

41,000 

132,000 

41,000 

183,000 

38,000 

115,000 

Mnportt 
from— 

For  tkt  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

lotal. 

Bombay— 

1902 

1901 

1900 
Calcutta— 

1902 

1901 

1900 
Madras— 

1902 

1901 

1900 
ill  others— 

1902 
1901 
1900 

2,000 
1,000 

i'.obo 

12,000 
4.000 
6,000 

2,000 

4,000 
3,000 

12,000 
4.000 
8,000 

2,000 

1,000 

4,000 
8,000 
1.OU0 

18.000 

7.000 

10,000 

2,000 
12.000 

1,000 

3,000 

tf.OOO 

39,000 
26.000 
75,000 

10,000 
3,000 
7,000 

1,000 
3.000 
7,000 

29,000 
24,000 
24,000 

41,000 
26.000 
87,000 

10,000 
3,000 
8,000 

1,000 

3,000 

10,000 

29,000 
24,000 
30,000 

Total  all- 

1902 

1901 
1900 

4,ob"6 

18.000 
7,000 
6,000 

2,000 
22,000 

79,000 

56.000 

113,000 

81,000 

56,000 

135,000 

Alexandria  Receipts    and   Shipments  of  Cotton.- 


Alenandria,  Baypt, 
December  3. 

1902. 

1901. 

i 

1900, 

Receipts  (cantars*)- 
rhls  week 

340.000 
3,236,000 

230,000 
2,925,000 

275,000 
2.432,000 

TMe 

week. 

19,000 
16,000 

Since 
Sept.  1. 

142,000 
127,000 

r*»i 

week. 

Since 
Sept.  1. 

Tkxe 
week. 

33.000 
13,000 

46.000 

Sina 
Sept.X. 

Sxports  < bales) — 
To  Liverpool..—  .... 

16,000 
11,000 

95,000 
137,000 

133,000 
80,000 

Total  Europe 

135,000 

269,000 

27,000 

232,000 

213,000 

*  A  oantar  is  98  pounds. 
\  Of  which  to  Amerloa  In  1902,  26,943  bales;  In  1901,  31,837  bales; 
in  1900. 17.197  bales. 

Cotton  Crop  Estimates.— Estimates  on  the  cotton  crop 
of  1902  03  have  been  made  by  various  exchanges  as  follows: 

Liverpool. — The  average  estimate  of  the  Liverpool  Cotton 
Exchange  was  11,167,000  bales. 

Savannah. — The  average  estimate  of  59  members  of  the 
Savannah  Cotton  Exchange  made  on  Monday  was  11,190,079 
bales,  the  highest  being  12,101,000  bales  and  the  lowest  10,- 
111,110  bales. 

Yazoo  City.—  Forty-seven  members  of  the  Yazoo  City  Cot- 
ton Exchange  have  submitted  estimates  on  the  present  cotton 
crop.  The  lowest  estimate  is  9,901,251  bales  and  the  highest 
11,250,000  bales.  The  great  majority  of  the  estimates  range 
around  10,500,000  bales. 

New  Orleans  Cotton  Exchange  Annual  Election. — At 
the  annual  election  of  the  New  Orleans  Cotton  Exchange 
held  on  Monday,  Dec.  1,  the  following  ticket  was  elected: 
President,  A,  Brittin;  Vice  President,  M.  E,  DaQuesnay; 
Treasurer,  J  H.  Abraham  ;  directors,  Maurice  Stern,  H.  R, 
Labouisse,  H.  C.  Ludlow,  E.  Sevilla,  M.  J.  Sanders,  F.  B. 
Hayne,  R.  T.  Hardie,  R.  N.  G.  Smith,  A.  C.  Ahrens,  L.  G. 
Gibert,  L.  B.  Steele  and  J.  Forstall. 
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Manohbsteb  Mabket. — Our  report  received  by_  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  steady  for  shirtings.  Manufacturers  are  gen- 
erally we'l  under  contract.  We  give  the  prices  for  to-aay 
below  and  'eave  those  tor  previous  weeks  of  this  and  last 
year  foi  comparison. 


1902. 

1901. 

32*  Oop. 
Twist. 

Sh  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 
Uplds 

S2«  Oop. 

Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 
Mid 
Upldt 

Oc.31 
Nov.  7 

u    14 

'  21 

"  28 

Deo.  5 

d.        d. 

7318a8lia 
711«i'8 
7116»8 
7li8»8 
7ie   »8118 

b.    d.      s.    d. 
5    21*97    9 
5    2     fl»7    7^ 
5    11*97    7i« 

5  H»t>7     7i« 

6  2     97    8 

5    m<»7     7i« 

d. 

4-64 
4-52 
4-44 
4-54, 
4-c4 
4-48 

d.       d. 

7        OTr» 
6\    «7H 
6»b    «7i« 
61118*?1* 
6%      <»7l9 
615,69788 

8.    d.      a.    d. 
5    3    «8    Ha 
5    Hfl^    0 
5    0    ©7  10«fl 
5    0    1*7    9 
5    013-5  7    9 
5    is>*710is 

d. 
47t« 

*518 

4B,S 

4isM 

411M 
4i« 

Agricultural  Department's  Cotton  Report  for  Decem- 
ber 1. — The  report  on  cotton  issued  by  the  Agricultural 
Department  on  Dec.  3  is  as  follows: 

The  Statistician  of  the  Department  of  Agriculture  estimates  the 
aotual  growth  of  cotton  In  the  United  States  in  the  year  lv02  Oi  as 
10.417.000  bales,  of  an  average  net  weight  of  4907  pounds.  The 
area  ploked  or  to  be  picked  he  estimates  at  27,114,103  acres,  a  re- 
duction of  764,227  acres,  or  2*74  per  cent,  from  the  acreage  planted 
The  total  production  of  lint  ootton  is  estimated  at  5,111,870,028 
pounds,  an  average  of  188*5  pounds  per  acre. 

The  estimated  area,  in  thousands  of  acres,!  after  eliminating  [all 
acreage  that  has  been  entirely  abandoned,  is  as  follows : 

Louisiana. 1.618 


Virginia 37 

North  Carolina 1,077 

Bouth  Carolina 2.206 

Georgia 3,862 

Florida 253 

Alabama 3,502 

Mississippi 3,181 


Texas 7,646 

Arkansas 1,902 

Tennessee 754 

Missouri 60 

Oklahoma 358 

Indian  Territory 658 


Total 27.114.103 

The  estimated  production  by  States,  in  pounds  of  lint  cotton  per 

•ore,  is  as  follows : 


Virginia 248 

North  Carolina 236 

South  Carolina 199 

Georgia 165 

Florida 120 

Alabama 144 

Mississippi 220 


Louisiana 262 

Texas 148 

Arkansas 263 

Tennessee i52 

Oklahoma 282 

Indian  Territory. 244 

Missouri. 342 


The  phenomenally  favorable  weather  that  has  prevailed  almost 
oontinously  for  some  weeks  past  throughout  a  large  portion  of  the 
ootton  belt  has  made  a  substantial  addition  to  the  cotton  crop  as  in- 
dicated on  Oct.  3.  All  the  eight  States  whloh  at  that  date  reported  a 
condition  higher  than  at  the  corresponding  date  last  year  have  still 
further  Improved  their  position,  while  two  (Louisiana  and  Mississippi) 
Of  the  Ave  States  that,  compared  unfavorably  with  the  year  1901  now 
report  a  slightly  higher  average  yield  per  acre  than  a  year  ago,  leav- 
ing only  Texas,  Georgia  and  Alabama  with  an  unfavorable  showing 

The  commercial  crop  will  oonslstof  the  above  mentioned  lo,417,u00 
bales,  together  with  1M, 5»2  bales  brought  forward  from  last  year, 
about  250,0'jO  bales  of  linters  and  sample  ootton,  and  so  muoh  of  the 
crop  of  1903  04  as  may  be  marketed  before  sept,  l,  1903.  lees  19H.190 
bales  of  the  present  crop  marketed  before  Sept.  1,1902,  and  so  muoh 
of  this  same  crop  as  may  be  carried  forward  to  the  year  1903-04. 

On  the  basis  of  the  Department's  figares  of  acreage  and 
yield  per  acre,  as  given  above,  the  indicated  yields  in  pounds 
for  eacb  Scate  woald  be  as  below. 


Slates. 

Agricull'l  Df part's  Estimates  of 

Indicated  crop. 

Acreage. 

Yield  per  acre. 

Founds. 

.36,956 

1,076.359 

2,205,909 

3,8*2,439 

253,2^8 

3,501,737 

3,131,408 

1,617,678 

7,649,251 

1,901,841 

754,811 

358,107 

657,535 

59,786 

248 
236 
199 
165 
120 
144 
220 
262 
148 
268 
252 
282 
244 
352 

9,l'i5,088 

North  Carolina 

South  Carolina... 

Florida 

254.020,724 

438,975.891 

637,302,435 

30,394,   60 

Alabama 

504,250,128 

699.90a,:  60 

423,8:11,636 

1,131,645,148 

509.693,   88 

190  212.372 

100,986,174 

Indian  Ter 

160,438.052 

21,044,672 

27,114,103 

188-5 

5,111,8  0,0.8 

On  the  basis  of  the  average  net  weight  of  49  )"7  pouuds,  as 
reported  by  the  Department,  the  indicated  crop  would  be,  as 
stated  above,  abont  10,417,000  bales. 

Texas  Monthly  Crop  Bulletin.— The  crop  bulletin  of  the 
Texas  Section  of  the  Climate  and  Crop  Service  of  the  Weather 
Bureau  for  the  month  of  November  refers  to  cotton  as  follow*: 

The  first  ten  days  of  the  month  were  favorable  for  picking  and  for  the 
development  of  late  and  second  growth  ootton,  and  in  some  sections 
the  bolls  were  opening  fairly  well.  Dating  the  seoond  decade  heavy 
rains  i  egan  and  continued  almost  uninterruptedly  until  the  close  of 
the  month,  and  in  consequence  the  cotton  that  had  opened  prior  to  the 
rains  but  which  was  not  gathered  was  badly  damaged  by  the  almost 
lnoessant  rains,  and  reports  state  that  in  many  sections  this  cotton  has 
been  wached  out  and  a  considerable  portion  will  not  be  worth  the  pick- 
ing. Reports  state  that  a  great  number  of  the  bolls  that  bud  not 
opened  prior  to  the  commencement  of  the  raini  hav«  been  seriously 
damaged  by  the  wet  weather;  they  being  full  of  sap  have  sprouted  and 
rotted,  and  many  bolls  huve  turned  black  and  fallen  off  the  bush  The 
fields  have  been  so  boggy  that  It  has  been  Impossible  to  get  In  the  fields 
to  pick  between  rains.  The  increment  expected  from  the  seoond 
growth  (top  crop;  of  cotton  to  the  yield  in  sight  one  mon  h  ago  will 
be  very  disappointing.  It  Is  yet  impossible  to  state  the  damage  from 
the  frost  of  the  27th,  but  the  weather  has  been  oloudy  with  more  or 
less  rain  since  that  date.  Under  these  conditions  It  is  probable  that  a 
large  per  cent  of  the  bolls  will  never  open;  this  is  the  general  agree- 
ment of  the  large  number  of  correspondents  reporting  to  the  Section 
Centre.  Reports  of  boll  weevil  oontlnue  numerous  from  the  southern 
half  of  the  State. 


Agricultural  Department's  Final  Report  on  Crop  op 
1901-02  —The  final  report  of  the  Statistician  of  the  Depart- 
ment of  Agriculture  on  the  cotton  crop  of  1901-02  was  issued 
on  Nov.  29  as  follows: 

The  final  report  of  the  Statistician  of  the  Department  of  Agriculture 
shows  the  actual  growth  of  ootton  In  the  Untied  States  in  the  year 
1901-02  to  have  been  9,966,478  commercial  bales,  of  which  115,550 
bales  were  marketed  before  Sept.  1,  1901,  and  3,696,536  bales  be- 
tween 8ept.  1.  1901,  and  Aug.  31,  l'»02,  151.592  bales  OeiDg  oarrled 
forward  to  the  year  1902  03.  The  commercial  crop  of  the  year 
amountei  t>  10,663,224  bales,  thus  exceeding  the  amount  actually 
grown  by  696, "46  bales.  This  excess  was  due  in  the  main  to  the  very 
extensive  marketing  of  cotton  held  over  from  previous  years.  The 
difference  between  the  Statisticians'  preliminary  estimate  of  the 
amount  grown  issued  Deo.  3,  190 1 ,  and  the  amount  of  cotton  that  has 
come  into  commercial  channels  during  the  year,  having  been  used  to 
discredit  the  Statistician's  reports  on  the  crop  of  the  present  year,  a 
most  exhaustive  investigation  of  the  commercial  crop  and  its  compo- 
sition has  been  made  by  the  Department,  a  large  force  of  speoial 
agents  having  personally  visited  every  Important  point  in  the  8outh, 
The  results  of  their  investigations  are  summarized  in  the  following 
statement : 

The  amount  of  ootton  brought  forward  on  Sept  1, 1901.  was  528,900 
bales  and  198,190  bales  of  the  crop  of  I»0MI3  were  marketed  prior 
to  the  1st  of  September.  There  also  entered  into  the  comm  rolal  crop 
173.226  bales  of  ilnters  and  67.572  bales  made  up  of  sampie  and  waste 
cot  on,  known  to  the  trade  as  the  city  crop.  This  latter,  as  will  readily 
be  understood,  is  counted  twice,  being  taken  from  bales  already 
counted  in  the  oommerolal  movement.  With  regard  to  linters,  the  re- 
port sttj  s  that  the  enormous  growth  of  the  seed-crushing  industry  has 
resulted  in  an  important  addition  to  the  crop,  the  perfeot  dellntlng  of 
the  seed  which  rem'ts  from  the  use  of  improved  machinery,  contrib- 
uting to  the  annual  commercial  crop  au  item  that  oan  i  o  longer  be 
lenored.  An  equally  exhaustive  investigaion  shows  that  the  total 
purobase  of  cotton  by  Southern  mills  during  the  year  ending  Aug. 
31,  1902,  amounted  to  1,881,532  bales. 

Cotton  Consumption  and  Overland  Movement  to  Dec  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  November  and  the  three  months  ended 
Nov.  30  for  three  years. 


Gross  overland  for  November bales. 

Gross  overland  for  3  months 

Net  overland  for  Novmeber 

Net  overland  for  3  months 

Port  receipts  In  November 

Port  receipts  In  3  months 

Exports  in  November 

Exports  in  3  months 

Port  stocks  on  November  30 

Northern  spinners'  takings  to  Dec.  1.... 
Southern  spinners'  takings  to  Deo.  1  .. 
Overland  to  Canada  for  3  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  In  3  months 

■Hook  at  North'n  Interior  mark«ts  Dec.  1 

Came  in  sight  during  November 

Amount  of  crop  In  sight  Dec.  1 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1902. 

24^,691 

451,719 

213,605 

386  446 

1,372.442 

3,629,41- 

841,548 

2,4'7,i07 

1,|  35,6  ;6 

705,019 

520,000 

31,756 
170 

7,212 
1.837,003 
\043,964 


5094* 


1901. 

325,892 

542,458 

223,438 

375,201 
1,442,004 
3,443.303 
1,145,367 
2,537,809 

865,6.0 

644,032 

445,000 

25,109 
5,578 

13,6-6 
1,937,447 
4,773,509 
5,92-,944  5.609.483 
10  01 1?>3  10425141 

508-63I       51038 


1900. 

383.540 

639,199 

260,968 

461,454 

1,223,422 

3.362,916 

921,244 

2.36 1,088 

851,532 

692,523 

364,000 

18,671 
10 

10,938 
1,757,728 
4,815,708 


Jote  Butts,  Bagging,  &c— There  has  been  little  or  no 
demand  for  nagging  the  past  wejk,  but  quotations  are  un- 
changed at  6c.  for  \%  lbs.  and  6%e.  for  2  lbs  ,  standard 
grad-s.  Car  load  lots  of  standard  brauds  are  quoted  at 
6J^@"K5  >  '•  °-  b-i  according  to  quality.  Jute  bntts  con- 
tiuue  uull  at  \%@1%Q.  for  paper  quality  and  2@i^c.  for 
bagging  quality. 

Shipping  flaws.— As  shown  on  a  previous  page,  the 
ixports  of  ootton  from  the  United  States  the  past  week  have 
reached  208,007  oales.  The  shipments  Id  detail,  as  made  up 
from  mall  and  celegraphio  returns,  are  as  follows: 

Total  baits. 

New  York— To   Liverpool,  per  steamers  Celtic,   1,^96 

Georgian.  592 2,288 

To  Havre,  per  steamers  Aggi,  200 La  Gasoogne,  150  up- 
land and  2*4  Sea  Island 594 

To  Bremen,  per  steamer  Frieiirioh  der  Grosse,  o91 891 

To  Antwerp,  per  steamer  i  riti-b  King,  luo 100 

To  nt.  Petersburg,  per  steamer  Nlcolal  II.,  la3 193 

To  Genoa,  per  steamer  AU«r.  i  5 15 

To  Naples,  per  steamer  Calabria,  200  200 

N«w    Oki.bans    To    Liverpool    Dfe.   l-8tr.   Barrister    9.912 

Deo.  3— Steamer  Fioridlan,  3,250  ..  Dec.  4    Steamer 

Altantlan.  2o,8i9 34,001 

To  Havre-Dec.  3— Steamers  Carolina.  8,41.5;   Montezuma, 

21  265 30,040 

To  Hamburg    Nov.  28— Steamer  Inchmaree,  1.30i» 1,300 

To  Kotti-rdam    Nov.  28— Steamer  Proteo,  500 Dec.  3- 

Stenmer  liuperra,  1,2*2. 1,732 

To  Antwerp    Nov  28— Steamer  Oayo  Largo,  .500 500 

To  Cop'-nhaeen    Deo.  2    Steamer  Foyle,  1,000 D  o.  4— 

Steamer  Parana  500  1.500 

To  Barcelona    Nov.  29— Steamer  Miguel  M  Plnillos,  3,808  3.808 

To  Gcn.ia    Deo.  3- 8teamer  Spartan  Prince  7,700 7,700 

To  T  ieste— Deo.  4-Steatnnr  Aqail»-ja,  2,2  0 2,200 

To  Venice- Deo  4- Steamer  A  quit  ja.  2,200 2,200 

Ga.lv  'BTON  —To  Manchester— Nov.  29    Steamer  Londonderrv, 

7.R94 7,694 

To  Be  fast-Nov.  29    Steamer  Matin  Head.  8,083 8,083 

To  Havre    Nov.  29— Steamer  Mineola  7,868  7,868 

To  Hamburg— Deo.  I -Steamer  L,lanth»nv  4bbey,  1,008...  1,008 

PttK  aOO   a -To    iverpool— Deo  3-Steamer  Vlvina  8.7'1 8,741 

Fkrnandina— To  Rotterdom— Deo.  1 -Steamer  Germanic,  400.  400 
Savannah-   o  Bremen— Nov.  29— Steamers  Alia,  e.432;   For- 
est Castle,  3,8 M)...  Deo.  H— Steamer  Ormldale,  6,539 .... 

Deo.  4    Steamer  8tralts  of  Dover.  6,4-9  23,310 

To  Ham'iurg— Nov.  29— Steamer  Alba,  i92 „  592 

To  Rotterdam— Nov.  29— Steamer  Forest  Castle,  15o 150 
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Bav \ns ah— (Concluded)—  Total  bale*. 

To  Amsterdam -Nov  29— Steamer  Forest  Castle,  100 100 

To  Reval    Nov.  2-»— Steamers    Alba.  450;    Forest  Castle, 

500  ..  -Deo    3— Steamer   Ormidale,   1,100 Deo.    4- 

Steamer  Straits  of  Dover.  l.luO 3,150 

To  Rl*a-Nov.  v:9-Steamer  Alba,  200 — Deo.  3— Steamer 

Ormidale  200 400 

To  Gothenburg  -  Nov.  29    Steamers  Alba,  100;  Forest  Cas- 
tle. 500...  Deo.  a— Steamer  Ormidale,    200 Deo.    4— 

Steamer  Straits  of  Pover,  100 900 

To  Malmo  -Nov.  29 -Steamer  Alba,  400 400 

To  Christiana— Nov.    29— Steamer  Forest   Castle,  100 — 

Deo.  n— 8t  amer  Ormidale,  loo  200 

To  Opoi  to— Nov.  2x — 'teamers  Alba,  100;    Forest  Castle, 
200...  Deo.  3-St  aiuer  Ormidale,  100  ..DtO.  4-Steamer 

Straits  of  Bo ver   100     .• 500 

To  Genoa    Nov.  29    Steamer  Rlftswood,  4.485 — ..  4,18* 

To  Nap  es    N  >v.  2» -Ste*m^r  Rtfcsw.)od.  10  > 100 

BK0N8WIOK— To  Liverpool -Nov.  89    Sir  Baron  Cawdor,  8.188  8,1  b8 

Wilmington- To  Liverpool— Nov.  29-8tr  Zambesi,  13,900...  13.900 

To  Bremen— D-o.  i— Steamer  Mountby,  11,261  11,261 

Horfolk— To   Liverpool -Nov.   28— Steamer    Castano    (addi- 
tional). 50 50 

To  Hamburg— Deo.  5    Steamer  Ruth.  1.950.. 1,950 

Boston    To  LUerpo  1— Nov.  2-»— Steamer  Vlotorlan,  1,400 

Nov.  29    8teamer  Sagamore,  888 2,228 

Baltimore -To  Liverpool    Nov.  28  -Steamer  Indore,  2,772...  2,772 

To  Havre    Nov   tt>—  Steamer  Oakmore,  1.4o0 1,400 

Philadelphia— To  Ltverpool    Nov   14— Str.  BeUenland.  150.  lf-0 

Portland,  Me.— To  Llverpool-Nov.  2"— Str.  Irishman,  1,226  1,22- 

94N  Feanois<:<>     To  Japan-Deo.  3— Steamer  China,  1.347 1,3  7 

Seattle  -To  Japan— Deo.  2— Steamer  Tosa  Mara,  6,872 6,872 

Total ~ 208,607 

Exports  to  Japan  since  Sept.  1  have  been  63,547  bales  f  rou 
the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  bee> 
as  follows. 


Fri. 


Liverpool ..e. 

Manchester e. 

Havre e. 

Bremen e. 

Hamburg e. 

Ghent c. 

Antwerp e 

Reval,  indirect.,  e 
Beval,  via  Oanal.e. 
Barcel'na.lndVt.c. 

Genoa e. 

Trieste e. 

Janan  (via  Suez).  •. 


Satnr. 

Mon. 

Tues. 

WedHsi. 

Thurs. 

12 

12 

12 

12 

12 

15 

15 

15 

15 

15 

15% 

15% 

15% 

20 

20 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

21 

21 

21 

21 

21 

15 

15 

15 

15 

15 

26 

26 

25 

25 

25 

30 

SO 

30 

30 

30 

30 

30 

30 

30 

30 

17 

16®17 

16»17 

16917 

16®17 

27 

27 

27 

27 

27 

45 

45 

4S 

45 

45 

12 
15 
20 
15 
15 
21 
15 
25 
30 
30 
16©17 
27 
45 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port, 


Dee.  5. 

59,00-. 
1,80* 
3,201 

51,00< 

8.001 
106  00< 
433.00) 
376,001 
184.00«' 
175,G0< 
282.00C 
227.C0' 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

■ales  American .......... 

Aotusl  export 

Forwarded 

Total  stook—  Estimated 

Of  which  American— Est'd 
Total  Import  of  the  week..... 

Of  whleh  American........ 

Amoant  afloat... 

Of  whlob  American.... 


Nov.  14. 

Nov.  21. 

Nov.  28 

49,000 

44,000 

44,000 

1,200 

1,100 

1.50C 

100 

300 

500 

42,000 

39.0OC 

35.000 

4.000 

3,000 

13,000 

72.000 

73.000 

75,000 

316.000 

3*7.000 

36a  ,000 

243.000 

272.COC 

295,000 

147.000 

107,00C 

101,000 

119,000 

87,000 

77,000 

350,000 

3  8.00C 

350.0CU 

300.000 

288,00f 

325.00C 

The  cone  of  the  Liverpool  market  for  spots  and  future? 
each  day  of  the  week  ending  Dec,  5  and  tbe  daily  closing 
prices  of  spot  ootton,  have  been  as  follow" 


Spot. 


Market 
12:80  p.  u 


M 


Mld.Upl'ds. 

Sales 

Spec  Aexp, 

Futures. 

Market  { 
opened.    l, 

Market, 
4  P.  u. 


Sat'day 


Unlet. 


452 

4.000 

200 


Quiet  at 
1  pt. 

decline. 

Steady  a< 
Hdl  pt. 
adrance 


M»nday. 

Moderate 
demand. 

4  52 

10,000 

5>".'. 


Quiet  at 
1(82  PU. 
decline. 


Tuesday 


Easier. 


4'18 
8.000 

50<; 


Unlet  ai 

2  pts. 
decline. 


Wed'day. 

Fair 

business 
doing. 

4-54 

10.000 

500 


Very  st'dy 
1  pt, 

advance. 


Thursd'y 

Busier 

4-48 

10.000 
500 


Steady  at 
partially 
1  pt.  adv. 


Friday 
Steady. 

4-13 

10,000 

500 


Steady  at 
l@2  pts. 
decline. 


Quiet  at    Very  st'dy, W'k&irrea:    Quiet  at      Quiet  at 

IHH2   pts.      Hrt  3H  pts.    [2fe©3   pts.  lk-2V4  pts. 

decline,     advance.  I   decline.  I  advance.  I  decline 


The  prices  of  futures  at  Liverpool  for  each  day  are  gltei 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
Olanse,  unless  otherwise  stated, 

GT"  The  prices  are  given  in  pence  and  100th.  Thus:  467  meant 
4  b7-100d. 


Sat. 
Nov.  39 

ftlon. 

Dee.  1 

Tne», 
Dec.  2 

Wed. 

Dec.  3 

Tfeura. 

Dec.  4 

S»ri 

Dee.  5 

12% 

P.M. 

1 
P.M. 

12)* 

P.M. 

4 
P.M. 

12% 
P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 
P.M. 

4 
P.M. 

November . 
Nov.-L>ec.  .. 
Dee.- Jan.... 
Jan.-Feb.... 
Feb.-Moh  .. 
Mch.-April.. 
April-May.. 
May- June.. 
June- July .. 
J  my -Aug.. . 

d. 
4  49 
4  45 

4  4fi 

4   44 

4  44 
4  44 
4  44 
4  44 
444 
4  44 

d. 

4*47 
4  46 
4  4^ 
4  45 
4  45 
4  45 
4  46 
4  46 
4  46 

d. 

4  4R 
1  44 
4  44 
4  44 
444 
4  44 
4  45 
4  45 
415 

d 

4  45 
4  44 
4  43 
4  43 
4  43 
1  44 
4  44 
4  44 
4  44 

d. 

4  42 
4  41 
4  40 
4  40 
4  41 
4  41 
4  41 
4  41 
441 

d. 

4  48 
4  44 
4  44 
4  44 
4  44 
444 
444 
4  44 
4  44 

d. 

4  48 
4  47 
4  46 
1  4« 
4  47 
4  47 
4  47 
4  47 
4  47 

d. 

4  42 
4  41 
4  40 
4  40 
4  40 
4  40 
441 
4  41 
4  41 

d. 

4  43 
4  42 
4  41 
4  41 
4  41 
441 
4  42 
4  42 
4  42 

d. 

4  45 
4  43 
4  43 
4  43 
4  43 
4  43 
4  43 
4  43 
4  43 

d. 

4  43 
4  43 

1  41 
4  41 
1  41 
4  41 
4  41 
4  41 
441 

d. 

4  43 
4  42 
4  41 
1  41 
441 
4  41 
4  41 
4  41 
4  41 

BREADSTUFPS. 

Friday,  Dec.  5,  1908, 

Business  in  the  market  for  wheat  flour  has  continued  quiet 
but  prices  have  teen  unchanged  and  steady.  Buyers  have 
been  unwilling  to  make  purchases  of  importance  except  at 
concessions,  while  mills  have  refused  to  lower  their  limits; 
consequently  the  sales  from  day  to  day  have  been  limited  to 
small  car-load  lots  to  cover  immediate  wants  only.  City  mills 
have  been  dall  but  steady,  A.  fair  jobbing  business  has 
been  transacted  in  the  market  for  rye  flour  at  steady  prices. 
Corn  meal  has  had  only  a  limited  sale,  buyers  generally  hold- 
ing off  for  lower  prices. 

Specnlation  in  wheat  for  future  delivery  has  teen  on  a 
moderate  scale  onlv,  and  the  tone  of  the  market  has  been  un- 
settled. On  Monday  prices  declined  rather  sharply.  The 
United  States  visible  snpply  statement  showed  a  large  in- 
ireasein  stocks  during  the  week,  and  this,  conpled  with 
selling  for  the  account  of  a  prominent  bull  interest,  carried 
values  down.  Tuesday  the  market  tnrned  stronger,  the 
pressure  to  sell  had  subsided,  and  towards  the  close  of.tbe  day 
there  developed  fair  buying  for  speculative  account,  stimu- 
lated bv  reports  of  large  export  clearances  of  wheat  and 
wheat  flour.  The  tendenoy  of  prices  on  Wednesday,  how- 
ever, was  again  downward.  Reports  of  an  unsatisfactory 
demand  for  cash  wheat,  coupled  with  freer  offerings,  had  an 
unfavorable  ii  fluence,  and  a  large  estimate  of  the  Russian 
winter-wheat  crop  also  operated  against  the  market.  The 
belief  that  Argentine  has  a  large  snrplns  supply  of  wheat  for 
export  was  another  factor  upon  whioh  the  bear  interests  in 
the  market  placed  considerable  stress.  Thursday  cable  ad- 
vices were  received  reporting  crop  damage  in  Argentine,  and 
with  smaller  receipts  at  interior  points  dne  to  the  severe 
storm  at  the  West  the  market  turned  steadier  and  prices 
made  a  fractional  advance.  Only  a  very  moderate  amount 
of  export  business  has  been  reported  transacted  in  the  spot 
mHrkets  and  prices  have  been  unsettled  with  futures.  To- 
day the  market  was  quiet  and  closed  slightly  lower.  The 
spot  market  was  fairly  steady,  but  only  a  limited  b mount  of 
business  was  transacted. 

DAILY  CLOSING  PRICES  OF  NO.  2  BED  WINTER  WHEAT  IN  NEW  YORK* 

Bat. 

ash  wheat  t.  o  b _     77% 

n«o.  delivery  In  elev 80% 

May  delivery  In  elev 7978 

July  delivery  in  eiev 

DAILY  CLOSING  P RIO  88  OS  NO 

Sat. 

Dee.  delivery  in  elev 73% 

May  delivery  in  elev 75% 

July  delivery  in  elev 73% 

Indian  corn  futures  have 


Mon. 

Tues. 

Wed 

Thurt. 

Fri. 

7678 

77% 

76  f% 

773s 

773a 

79% 

80% 

7938 

80% 

80% 

78^8 

7958 

79% 

790s 

793s 

77% 

.... 

78 

.... 

78 

3  SPRING  WHEAT  IN    CHICAGO. 
Won.       Tue*.       Wed.      Thurs.      Fri 
73%        72%       73  73%       723a 

75  7578        75%        7.">%        753s 

73  73'a       7a%        7358       73 

been  quiet  but  the  tone  of  the 
market  has  held  firm  and  prices  have  advanced  slightly. 
There  has  been  some  buying  by  shorts  of  tbe  near-by  po- 
sitions to  cover  contracts,  they  fearing  manipulation  by  the 
hull  interests.  Reports  from  the  corn  belt  have  been  rf  un- 
settled weather,  delaying  the  free  marketing  of  the  new  crop, 
and  this  has  had  a  bullish  ir fluence.  One  authoiity  in  a 
weekly  review  of  the  crop  situation  says  that  there  was  little 
improvement  in  the  corn  crop  and  that  it  needs  cold,  dry 
weather.  Foreign  markets  have  been  reported  firm  and  there 
has  been  more  active  buying  by  exporters  io  the  cash  market 
of  corn  for  prompt  shipment ;  prices  have  been  steady.  To- 
day the  market  held  fairly  steady,  although  weather  con- 
ditions in  the  West  showed  improvement  and  there  was  a 
slight  increase  in  the  movement  of  contract  grades  of  new- 
crop  corn.    The  spot  market  was  firmer  but  quiet. 

DAILT  0LO8ING  PRIOMB  OF  NO.  2   tflXBD  CORN  IN    ill  IS  W    If  OHL  U  . 

Sat. 

lash  corn  I.  o.  b 63 

Dee.  delivery  in  elev 59% 

Jan.  delivery  In  elev t1\ 

May  delivery  In  elev.....     4734 
July  delivery  in  elev....    46*8 

DAILY  CLOSING  PRICES  OF  NO.  3  UIXBD  CORN  IN  CHICAGO. 

Sat.  Mon.  Tue:  Wed.  Thurs.  Fri. 

Deo.  delivery  In  elev 54  53%  55%  54%  5*78  54% 

May  delivery  in  elev 42%  42%  433a  4-s%  43%  43% 

July  deUvery  in  elev....    413a  41%  423a  42%  42%  42 

Oits  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  there  was  a  fractional  advance  in 
prices,  on  scattered  speculative  buying,  stimulated  by  the 
movement  of  the  crop  reaching  only  moderate  proportions 
and  reports  of  a  grod  cash  trade,  especially  in  the  Eastern 
markets.  Locally  the  spot  market  has  been  fairly  active  at 
firm  prices.    To-day  the  market  was  firmer  but  quiet. 

DAILT  OLOSrNG  PRICES  OF  CATS  IN    NEK     YOHK.. 

Sat.       Mon.      Tues.      Wed.    Thurs.    Fri. 
30.  3  mixed  in  ©lev.....    38  36  36  36  36  363s 

*o.  3  whit*  In  elev 37%       37%       37%       37%       37%       37% 

DAILT  0LO3ING  PRIOES  OF  NO.  2  MIXED  OATS  IN   CHICAGO. 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

62 

62 

62 

63 

64 

59% 

59% 

60% 

fcO% 

eo'a 

53% 

54 

54 

54 

47% 

483s 

48% 

48% 

4838 

463s 

4'!% 

47 

.... 

47% 

Sat       Mon.     Tues.      Wed.     Th^rt.  Fri. 
30%       31  31%       31  30%        30% 

32%       32%       32*8       323a        32%       32% 

Following  are  the  closing  quotations: 

FLOUR. 


Deo.  delivery  in  elev.... 
May  delivery  in  elev 


fine . ...... ....$2  60  ©2  65 

Supsrrine-,  ..„ ....  2  75  ©2  80 

fixtra,  No.  2. .  ....  2  85  92  90 

Extra,  No„  i..  w„  3  00  ©3  20 

;ieare..^.^„  ..„  3  15  ©3  35 

Straights.......  ...  3  40  ©3  80 

Patent,  spring  ...  4  05  ©4  65 


fa  tent,  winter $3  75  ©3  85 

City  mills,  patent.  4  30  ©4  65 
Rye  flour. superfine  3  10  ©3  60 
Buckwheat  Soar..  2  25  «2  30 
Corn  meal- 
Western,  etc.-  3  20  ©3  25 
Brandywine  ....   3  25  ©3  30 


(Wheat  floor  in  sacks  sells  at  prioes  below  those  tor  barre.'s.) 


1264 


THE    ORXONICLE. 


[Vol.  LXXV. 


aaAiM. 


Wheat,  per  buan  — 
HardDaL.Nj.  1.. 
ETthern  Dal.,  No.  1 
Bed  winter.  No.  X 
Hard  No.  2 

Gate— Mlx'd,p.  bush. 

lVUlvO  ••■■««  *•««■•* 

No.  S  mixed 

No.  3  white 


o.        o. 

1 .  O.  b.  8638 

f.o.b.833g 

1.0.  b.77&3 

i.  o.  b.SOifl 
35'6  938 
87     »42 

3638»3738 

37S4»3834 


Corn,  per  bush.— 
Western  mixed... 
No.  2  mixed...... 

No.  2  yellow 

No.  2whlte 

Bye,  per  bosh- 
Western ...... — 

State  and  Jersey. 

Barley— West 

Feeding 


e.  o. 
.62^964 

f.  o.  b.64 
i.  o.  b.66 
t.  o.  b.67 

.52»s»55ifl 
.61     «54>fl 
.48     «58 
.39    »43 


The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
atatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exohange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  29, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Seceivt*  at— 

Ftour. 

Wheat. 

Corn. 

Oatt. 

Barley. 

Rye. 

Hbb.ieenu 

Buth.OOlbe 

Bu*h.6Glb$ 

i'ush.32  Ibt 

Bush.iSlbsBuMlbs. 

119.763 

898,776 

1,236,891. 

1,371,387 

359  500 

95,400 

Milwaukee  ■  ■ 

110,130 

255.200 

19.000 

84,600 

659  550 

19,200 

170,500 

1.298,000 

46,632 

294,428 

18,3-9 

Minneapolis. 

, 

4,827,780 

89.440 

838,263 

308,410 

87,790 

183.000 

876,000 

48.800 

6,400 

7.000 

805,518 

130.513 

81,701 

...... 

Cleveland! .. . 

16,147 

42,602 

127,912 

95,561 

Bt, Loo.il  .... 

&  1.49b 

510.653 

070,615 

280,800 

114.000 

33,33d 

13,460 

12,400 

682.000 

184,700 

63,200 

8,500 

Kansai  City. 

488,494 

424,900 

585.600 

123,600 

Tot.wk.1902 

8.762,678 

3,767,061 

2,605,931 

1,694.038 

214,015 

Same  wk. '01. 

365.534 

7,147.618 

2.521,494 

2,940,027 1     1,453,969 

377.87(5 

Same  wk.'OO. 

861,584 

4,813,622 

4,133,765 

1,733,577      1,328,724 

77,366 

Sinet  Aug.  1 . 

1902 

8.976,581 

145,110,311 

86,935.238 

78,884,190    27,152.129 

5,233.688 

1001 

8,887,8<4 
7.8B6  952 

132  634  <  67 
113.54H.618 

49,436,416 

68.867.218 

61.425404    24.033.027 

5.63 -1,447 

««.2»4  sn 

24.218.341 

2.800  644 

The  receipts  of  ftour 
the  week  ended  Nov.  29 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 


ruur 

eh.'n 
146.535 
58,909 
14.662 


Q««i*ti  at— 

N»w  York 

Bjston, 

Montreal.., 

Pilladalphla.. 84.4*8 

Baltimore 62,<24 

Slehmond 4.108 

Maw  Orleans**......  10.296 

MawnortNews n.727 

Norfolk 6,«39 

«siTeiton...  

Pjrtland.  Me.... 7.055 

Mobile 1.507 

Qaebeo. 4.28* 

Total  week. 406,722 

Week  1901 603,713 


Wheal, 

b«»b 

801.400 

280,4 '6 
83.023 
45,270 

10*1,769 
23  830 

497,100 


294,400 
221,750 


2,358.958 
2.806.919 


c»ra, 

b<tth. 
383600 

29,804 
106,972 
249,(16 
897.972 

88.858 
109,000 

29,400 

'  83.100 
"  1,748 


1,432.870 
687,436 


0«»», 

buih. 

9178TO 

116703 

70,038 

10S.208 

26.611 

26.910 

14.175 

25  0  )0 


27.846 
1.570 


1.331.399 
1,126,401 


Barity 

132.976 

6,453 

39,4.12 

41,6  W 

20.317 


Bit 

154.250 

760 

1.A68 

48  5 

93,163 


241,247    261.716 
151,590      27.870 


•  Beoeipts  do  not  include  grain  passing  through  Kew  Orleans  tor  foreign 
p  jrts  on  through  blHs  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Nov,  29  compare  as 
follows  for  four  years: 

BtcHpt  Of-  1902.  1901.  1900.  1899. 

rionr*:. bbli.  19,926.661         20,802,741         80,800,819         80,240. '03 

Wheat bUSh.726,620,842  148.976.110  93,881169  109,419  247 

Corn "        18.119.508  103.008.COl  169  365,474  18H  288  1*8 

Oats "        47.745.776  67,796,694  78.18  >  224  87.9 -4.078 

BarleT "          S,25«,296  4.955.530  9,881.934  12.824.H60 

Bye..'. "          4.971,733  8.605,685  8,648  848  6,467  6*3 

Total  grain "     199,714.165      328.839.920      848,865,199       401.951.1&1 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Nov.  29,  1902,  are  shown  in  the  annexed  statement : 


fPates, 

E*»orU  from-  butk. 
Kew  York 8*6,538 

Boston 242.199 

Portland,  Me.  221,750 
Philadelphia..   122,244 

Baltimore 

Hew  Orleans..   767,958 

Norfolk 

Rewn'rt  Mews 

Montreal 403. '46 

OalTeiton.....    219,340 

Mobile. .., 

Qnebeo 

Tetal  week .  2,26  *,869 
Same  tlme'0i..i.»0S.966 


Corn, 

but*. 

88.639 

117 

'49.742 

18H.179 

8,717 

29,401 

119  H83 

108,0 10 

1,749 


581.483 
713.919 


flour, 

bblt- 

117,868 

85,688 

7,065 

81.330 

62,062 

6  820 

6.939 

11,727 

41603 

6.702 

1.507 

4,281 

"820.537 
343,002 


Oetf, 
buah. 
83.312 
28,861 
27,810 

'  20.08 1 
1,805 

'25.666 

66,6d7 
"  1,670 


2W.5H5 
62.392 


63,993 


69.713 


P«->, 
b««>i 
4.986 
667 


MarU* 

9.077 
14,676 


51. 62  J 
12,063 


9,776 


200.  S90 
17,629 


15,429 
37,(Ja* 


23,753 
10.365 


The  destination  of  these  exports  for  the  week  and  since 
July  1,  1901,  is  as  below 


-Flour. 1    . TV 

Disports  for         Week    Since  July  Week 

meek  mnd  sine*   Nov.  29.     1, 1002.  Nov.  29 

8*pt.  1  10—            bblt.            bbl*.  buih. 

United  Kingdom    199.621     4,*SH,148  9»0,.H6« 

Continent- 27.412     1.272  105  1,1192,990 

8.  *  O.  America.     25.706      4*2  ina        

West  Indies 26133        61U.282         

■r.N.Am  Colo'B     U,tr,8       104.641         

Other  oonntrles     80,135      857,931  29,583 


-WkeaU- 


Binee  July 
1,  1902. 
bush. 

88,731  4H2 

28,904.5^8 

6,915 

250 

1.600 

708,993 


w«<» 

Nov.  89 

/1UI». 

841.102 

287,6(9 

36 

10.334 

117 

2.198 


Corn. 

Since  J«i« 

I,  1902. 

built 

1.8HA.S02 

1,078.9  3 

49.H78 

805,317 

1*4,28* 

79,877 


Total 820,687     7,203  214      2,862,889     66,85<,833       531428     2,979,703 

Total  1900-01....    318.008     6,934,007      1.903.955     80,135.633       713.910  19  041,797 

The  visible  supply  of  grain,  comprising  the  shocks  u 
granary  at  the  principal  points  of  accumulation  at  lake  an<* 
seaboard  ports,  Nov.  29, 1902,  was  as  follows: 


Wheat,  Osrn, 

laitoriet—  imsfc.  built. 

Mew  York 1.893.™*  832,000 

Do      afloat U6.000  

Boston. 1.078.OUU  16,000 

Philadelphia 377.000  131,000 

Baltimore 67O.00C  820,  <>u 

Mew  Orleans 1.783,000  14.000 

Oaireston  I,l5i,000  I88,ooo 

Montreal 87.000  40,ou0 

Poronto ,. 18.101) 

BBflalO 4,896.000  191,000 

Do      afloat ••••  

Toledo 1,066,000  242,000 

Do      afloat 

Botrott 696  000  112.000 

Do      afloat "••  ... 

Chicago 7,458,000  499,300 

Do      afloat ••  

Milwaukee 442,000  10.000 

Do      afloat 


Oati, 

bin*. 
684  n°o 
108,000 
71,000 
101  -JUL 
803,000 


51,000 

897,000 

787.006 

*77*,000 

8.058,100 

82,000 


15*1. 

buna. 

08.  nor. 
43,000 

'"8.666 

195,000 


8,000 

lil'.OOO 

'i'a'.obo 

*  85,000 
SU.OOQ 

'48.66'6 


J9arl«» 

buf"- 

69,000 


79,000 
1,181,090 

'8,000 

"s'l.ooc 

•  •••     .  • 

237,000 


Wheat, 
In  itoreat—  bu$h 

rx.wiirmftPt.Arthur  1,125.000 

Inlutb 8,631,000 

Do      afloat 

Minneapolis 7,666,000 

St.  Louis 4,770  ">" 

Do      afloat 88.000 

tsnaasOlty 1,614.000 

»oria 822.000 

I  n  1  lanapolls 412.000 

»a  Mississippi  BlTer 

in  Lakes 2.968.000 

1  n  canal  and  rlrer. . .     140,000 

TUal  Nov.  29.  1938..  45.083.000 
T>ta>  Not.  22.1902..  41.731.000 
Total  Nov.  80,  1901..  62  39f  .080 
T  )tal  Dec  1,  1900. .  6i,179  000 
ratal  Dec.    2.1899..  55,773.000 


Oom, 
bush. 

"u>66 

'  "7,666 

213,000 

180,'o'oc 
79.000 
65.000 

2114,000 


2.988.000 
2  28',000 

11.227.000 
9  442.000 

11,712,000 


Oats, 

bush. 

3ii*6bo 


90  i  000 
39,000 

'  74,'66b 

231  000 

16,000 

214.000 
196,000 


7,054,000 
7,067.000 

eeoi.ono 

11,-19.000 

6,185,000 


Rye. 
bush, 

103.000 

58.oen 
65,000 


62,000 
1.000 

iifc'.ono 

26.000 

1.2&6.O0O 
1.4S4.000 
2.554.000 
1,825,000 
1,363,000 


Barley 
buih. 

976,000 

473.666 


598.000 
195,000 

8,831,000 
8.615,000 
3,007,000 
8,418,000 
3.910.000 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk.  Friday,  P.  M„  Dee.  5, 1902. 
The  character  of  the  general  business  passing  in  the  cotton- 
goods  division  of  the  market  this  week  has  undergone  little 
change.  The  day-to-day  demand  has  been  of  about  average 
proportions  and  free  from  special  features  of  interest.  t  At 
the  close  of  the  week  the  market  shows  a  somewhat  irregular 
situation.  In  all  descriptions  of  colored  cottons  and  in  all 
varieties  of  napped  fabrics  there  are  but  small  stocks  in  the 
aggregate  in  first  hands,  with  most  sellers  carrying  no  ready 
supplies  whatever;  and  prices  in  such  instances  are  naturally 
very  firm.    In  the  heavy  brown  goods  division  the  market 

is  beginning  to  show  the  elf  ects  of  the  continued  absence  of 
business  of  any  moment  for  export  and  the  poor  outlook  in 
that  connection,  and  the  tone  is  easy  with  an  irregular  ten- 
dency in  prices.  The  Government  crop  estimate  and  the  sub- 
sequent course  of  the  market  for  raw  cotton  have  hardly 
figured  as  factors  in  the  goods  market.  In  the  woolen  goods 
division  the  opening  of  new  lines  of  overcoatings  for  fall  of 
1903  at  very  firm  prices  has  been  the  chief  feature. 

Woolen  Goods. — A  number  of  lines  of  new  heavy-weight 
overcoatings  for  the  fall  of  1903  have  been  opened  this  week 
in  friezes,  kerseys,  etc.,  at  prices  showing  a  firm  market,  and 
a  good  business  has  been  reported  in  them.  Woolen  and 
worsted  trouserings  and  suitings  for  the  new  heavy-weight 
season  have  not  made  muoh  progress  this  week,  and  the  re- 
order demand  for  light-weights  has  been  on  a  moderate 
scale  only.  Business  has  been  interfered  with  to  some  extent 
by  the  generally  open  season  up  to  date,  and  cold  weather  is 
needed  to  stimulate  it.  The  tone  of  the  market  rules  very 
firm  and  the  advancing  tendency  in  prices  remarked  upon 
last  week  is  still  notioeable.  Low-grade  goods  in  doeskin 
J9ans,  cotton  worsteds,  etc.,  have  been  without  special  fea- 
ture. Cioakings  are  quiet  and  unaltered.  Tuere  has  been  a 
quiet  market  throughout  for  woolen  and  worsted  drees  goods 
without  quotable  change.     Flannels  and  blankets  are  firm. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  1  were  2,475 
packages,  valued  at  $150,961,  their  destination  being  tc  the 
points  specified  in  the  tables  below: 


New  York  to  Dec.  1. 

1902. 

1901. 

Week. 

Since  Jan, 1 

1,966 

1,«67 

107,318 

20,419 

25,484 

10.846 

22.861 

1,999 

9.434 

62.118 

13,425 

Week. 

8 
24 

3 

432 

60 

50 

301 

8 

886 

Since  Jan.  1 . 

£reat  Britain...... .._^. .... 

Jhlna-._  .................... 

[ndla. ...... ...... ...... ...... 

Irebla.....  ........ .......... 

West  Indies 

Central  America............. 

Sonth  America.... 

OtherOountrles. .... .... 

84 
2 

"295 

25 

29 

652 

12 

225 

977 

224 

2,475 

4,061 

1,486 
86,901 

6,016 
39,932 

9,573 
21,830 

1.926 

5,887 
49,729 

9,569 

Total 

266,932 

236,910 

The  valueof  these  New  ¥ork  exports  since  Jan.  1  to  date 
has  been  $12,312,247  in  1902,  against  $10,451,770  in  1901. 

Low  prices  for  silver  and  liberal  stocks  of  goods  at  Shang- 
hai keep  buyers  of  heavy  brown  sheetings  and  drills  out  of 
the  uiirket.  The  home  demand  has  been  of  about  an  ordi- 
nary character.  Prices  are  not  quotably  lower,  but  the  ten- 
dency outside  of  the  best  brands  is  to  favor  buyers.  The 
market  is  also  somewhat  easier  for  light-weight  sheetings. 
Bleached  cottons  are  unchanged  in  price  at  first  hands,  bat 
jobbers  are  selling  below  agents'  quotations.  The  demand  is 
moderate.  There  is  still  decided  scarcity  of  cotton  flannels 
and  blankets,  and  prices  are  very  firm.  Wide  sheetings  are 
quiet  and  unchanged,  The  demand  for  denims,  plaids,  che- 
viots, ohambrays  and  other  coarse  color«d  cottons  keeps  the 
market  clean  and  prices  very  firm.  Kid-finisbed  cambrics 
are  dull  and  unchanged.  Staple  prints  of  all  descriptions  have 
been  in  steady  request  at  well  sustained  prices,  Fancy  prints 
are  quiet  but  steady.  Staple  and  fanoy  ginghams  are  scarce 
and  firm.  All  descriptions  of  printed  and  woven  patterned 
napped  goods  are  firm.  Regular  print  cloths  are  firm  at  8o. 
Narrow  odds  also  firm.  Wide  odds  are  in  moderate  demand 
at  previous  prices. 

Foreign  Det  Goods.— Bnsiness  in  foreign  dress  goods  for 
spring  has  been  quiet,  but  the  tone  of  the  market  is  steady. 
Silks  are  firm,  with  a  moderate  demand.  Ribbons  quiet  but 
firm.  Lineus  are  in  moderate  request  at  previous  prices. 
Burlaps  very  firm  for  light-weights. 
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An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jaiy  5,  1903,  to  Sept.  27,  1902,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  4,  1902, 
pages  753,  754,  755  and  756. 

MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

A  larger  amount  of  municipal  bonds  was  placed 
during  November  than  has  been  the  case  for  some 
time  past.  Oar  compilations  show  that  $13,728,493 
of  such  bonds  were  sold  during  that  month  (not  in- 
cluding $241,245  temporary  loans  or  $785,000  re-sales), 
as  compared  with  $6,989,144  for  the  corresponding 
month  of  last  year,  and  with  $9,879,153,  the  average 
for  November  for  the  previous  ten  years.  The  figures 
for  October  1902  were  $5,488,424  and  for  September 
$9,179,654. 

For  the  first  time  in  some  months,  New  York  City 
was  in  the  market  with  a  large  issue  of  bonds.  On 
November  11  this  municipality  put  out  $7,500,000 
3^  per  cent  corporate  stock,  which  was  taken  by  nu- 
merous investors  at  prices  ranging  from  105*299  to 
110  for  the  50-year  bonds  and  106-66  for  the  40- 
year  bonds.  The  average  price  obtained  was  106*229, 
a  basis  of  about  324£  per  cent.  This  is  a  little  better 
than  the  rate  at  the  preceding  public  sale — namely, 
June  26 — when  the  basis  was  about  328  per  cent,  bnt 
not  quite  so  good  as  the  May  sale,  when  the  city  bor- 
rowed at  3-233  per  cent.  In  February  the  basis  was 
about  3*194  per  cent. 

The  Chicago  (111.)  Drainage  District  also  figured 
largely  in  the  month's  total.  This  district'on  Novem- 
ber 24  sold  $1,500,000  4  per  cent  bonds  to  the  Illinois 
Trust  &  Savings  Bank  of  Chicago  at  101-022,  a  basis 
of  about  3*88  per  cent. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Novem- 
ber 1902  were  117  and  154,  respectively.g|This  con- 
trasts with  168  and  200  for  October  1902  and  with 
133  and  173  for  November  1901. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  November  loans  to  the  amount  of  $13,138,928, 
issued  by  96  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $589,565,  and 
the  total  bond  sales  for  the  month  $13,728,493.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

November  Bond  Bales. 

Page.       Location.                   Rate,  Maturity.  Amount.  Priee. 

1266.. Abilene,  T-xas 5  U922-1942  $20,000  101-565 

1062. .Adams,  N.  Y 3-7  1907-1913  3,600  100 

11 65.. Akron.  Ohio 5  1903-1907  10.000  100-40 

1266..Akron,  Ohio  (4  issues)  5  19031905  6,900  100*014 


Page. 

1266. 

1266. 

1165. 

1216 

1216. 

1109. 

1165. 

1266. 

1166. 

1266. 

1109. 

1052. 

1109. 

1166. 

1966 

1216. 

1266. 

1266. 
1109. 
1109. 
1166. 

1109. 
1109. 
1109. 
1110. 
1166. 
12)6. 
1110. 

1166. 

1166. 

1216. 

1053. 

1266. 

1110. 

1166. 

1216. 

1216. 

1053. 

12t6. 

1167. 

1167 

1110 

1167. 

1063. 

1053. 

1266. 

1217. 

1217. 

1111 

1217 

1111 

1167 

1111 

1167 
1266 
1111 
1267 
1054 
1267 
1054 
1217 
1111 
1267 
1109 
1267 
1267 
1054 
1111 
1054 

1218 
1267 
IK  8 
1268 
1111 
1168 

1055 
1168 
1055 
1112 
llt9 
1169 
1112 
1268 
1218 
1218 

1219 
1419 
1055 
1169 
126« 
1(56 
1219 
1056 

1112 
1096 
1269 
1170 
1219 

1219 
1219 

1170 


Location.  Rate. 

.Akron,  Ohio 5 

.Akron,  Ohio 5 

.Akron  (O.)  Sob.  Dlat.  4 

Allegheny,  Pa 4 

.Arizona 5 

.Auburn,  N.  T 4 

.Austin.  Minn 4 

.Bangor,  Mich 4 

.Bayonne.N.  J 44 

.Believille  (N.  J.)  8oh. 

Dlst 4% 

Bennett.  Iowa 5 

.Bond  Hill,  Ohio 5 

.Bricelyn,  Minn 6 

.Bristol  Co.,  Mass 4 

Bristol.  Va 5 

.  Bronxvllle,  N.  Y 4 

.Cambridge,   Muss.    (2 

issues) 34 

.Cambridge,  Mass 34 

Canton,  8.  Dak 5 

.Castile,  N.  Y 34 

.Chicago    (111 ),.  Drain- 
age Dlst 4 

.Cinolnnatl,  Ohio 34 


Cincinnati,  Ohio 4 

.Cincinnati,  O.  (3  Is.)..  34 

Ci  e v  eland,  O.  (2  Is  ) . . .  4 

Clinton.  La  ....  5 

.Clyde.  N.  Y 4 

.Coachllla  (Cal.)   Boh. 

Dlst 7 

.Cohoes,  N.  Y 34 

.Copley  Twp.,  Ohio 6 

.Defiance.  Ohio 4 

.Delhi.  Ohio  (4  issues).  5 

.Duluth.  Minn 4 

.Duxbury,  Mass 4 

.Elberton,  Ga 

.Everett,  Mass 4 

.Fisher,  Minn 6 

.Flint.  Mien 4 

.Fort Scott,  Kan 4 

.Fredericksburg,  Va...  4 

.Gas,  Kan 6 

.Geary,  Okla 6 


Glassport.  Pa 44 

Giouoester,  Mass 3"* 

.Gloucester,  Mass 34 

.Klickitat  Co.  (Wash.) 

Son.  Dlst.  No.  7 

.Knox  Co.,  Ind 44 

.KnoxCo.Ind 44 

.Kokell  Soli.  Dlst.,  Cal.  .. 

.Lancaster,  Ohio 4 

.Lawrence, Mass 3 

.Le  Grand  (Cal.)  Sen. 

Dlst 5 

.Lesterville  (8.   Dak.) 

Sen.  Dlst.  No.  59....  6 

Lewis  Co.,  Wash 44 

.Lorain,  Ohio...  ......  5 

.Marion Twp., Ohio....  6 

.Marshall.  Texas 4 

.Milford,  N.  Y 8-90 

Milton,  Ohio 6 

.Moreno),  Mich 6 

.Morgan,  Minn.  (2  Is.).  5 

Nassau,  N.  Y 34 

.New  Castle,  Pa 34 

.  New  York  City  (41s).  84 

.  New  York  City  (7  is.) .  3 

North  Vernon,  Ind 5 

..Oakley,  Ohio 4 

..Ohio State  University.  44 
..Otero  Irrigation  Die., 

Colo 6 

..Park  Co.,  Mont 44 

. .  Palnesv  iile,  Ohio 5 

.  Paulding  (O.)Boh  Dis.  5 

..Payne  (O.)  Soh.  Dlst..  5 

..Pemberville,  Ohio 5 

..Pittsburg   (Pa.),   Col- 
fax-Soh.  Dlst 4 

..Pleanantvllle,  Iowa...  44 

..Plymouth,  Ind 5 

..Providence,  R.  1 34 

..Rome,  N.  Y 4 

..Rouse Point,  N.  Y. 4 

..Ronse  Point,  N.  Y 5 

..8t  Bernard, Ohio 6 

..Salem,  Ohio 6 

..Saratoga Hprings.N.Y.  4 
..Savona  (N.  Y.)  School 

Dlst 5 

..Sebring.  Ohio 5 

.8mith  Co..  Texas 3 

.Steelton,  Pa 4 

.S'oneham,  Mass 34 

.sylvanla,  Ga 6 

Syracuse.  N.  Y 34 

.  Syracuse.  N.  Y 34 

.Vandergrifb    Heights 

(Pa.)  Soh.  Dlst 5 

..Vermillion  Co.,  fnd...  44 

.Wapahoneta,  Ohio 44 

.Warsaw,  Ind. 5 

.Woodstook,  Va 4 

.Worcester,  Mass.     (2 

issues). 34 

.Wiroester,  Mass .(  34 

.  Woroester,    Mass.    (5 

lssnes) 34 

.Yakima    Co.    (Wash.) 

Soh  Dist.  No.  58....  5 

1170. .Yazoo  City,  Miss 5 


Maturity. 
1903-1905 
1903-U09 
1912-1916 
1907 

1908-1905 

1912 
1904-1912 

1922 

1912-1924 
1914-1922 

1912 
1905-1915 

1907 

1932 
1907-1927 

1922 
1932 

1907-1927 

1903-1922 
1942 


1918 

1922 

1903-1912 


1903-1920 
1903-1907 


1932 
1903-1907 

1903-1912 

1912 

1903  1906 

1903-1912 

U912-1932 

U912-1922 

1932 
1903-1922 
1903  1932 
1903-1932 


54   1904-1913 


1903-1927 
1903-1912 

1903-1909 

1907 
U912-1922 

i  904-1906 

"19*07" 

1905-1924 
1903-1906 

11907-1922 
11912-1922 
1942&1952 
1922&1962 

1903-1906 
1942 

1910-1911 


11917-1922 
1917-1921 

1912 
1904-1918 
1903-1912 

1903-1922 

H907-1917 

1903-1912 

1932 
190*1922 
19071916 
1903-1907 
1903-1912 

1903 
1922-1925 

1903-1906 
1903-1912 

11912-1932 
1925-1927 
19041923 
1903-1922 
1903-1922 

11907-1922 

1907-1922 

"1916*" 

1932 
1922 

1912 

1912 

1904-1923 


Amount. 

911,000 
25,000 
40,000 

147.202 
25.000 
28,182 
25.0C0 
15,000 
22,000 


Priee. 

10028 

100-40 

100187 

100 

109068 

100 

100 

100 

101 


13,000  101*15 

2,200  100 

2,500  107-286 

3,300  '100-33 

20,000  102-971 

25,000  105-50 

21,000  104119 

19,000  102-91 

20.000  103-79 

16,000  10564 

10.500  101 

1,500,000  101-022 
500.000*1100 

21,000  moo 

93,000*1100 
200,000    104-317 
7,800    100 
6,000    100-20 


2,800 

54,179 

2,000 

10.500 

5.091 

140,0>jO 

5,000 

9,500 

7,500 

3,000 

21,600 

1,900 

20,000 

30,000 

27.0C  0 

20,000 

310,0001 

40,000  j 

7,000 

4,920 

89,164 

3,000 

25,0  00 

14,000 


107-32 
10014 
101-25 
100536 
10098 
100071 
100 
106 
102-45 
101  883 
100 
U100 
10025 
100 

108-125 
10275 

\  101-779 

10O  729 

102-54 

10201 

106-833 

101-404 

100 


3,500    101-429 


1,000 
10,000 

3,500 
12,000 
25,000 

3,0f0 
20,000 

6,400 

6,5CO 

12,000 

20000 

7,500,000 

382,653 

2.000 

2,930 
30,000 

100,000 

35,000 

10,937 

2,000 

5,000 

9,000 

80,000 
5,500 

11,750 
268,000 

30,000 

10,000  ) 
5.000  $ 
1,479 
648 

40,000 

1.800 
9,790 
97.000 
80,000 
13,000 
5,000 
10,000 
50,000 


100 

'10213 
101-228 
103  81 
100 
100 

105435 
103  467 
100-38 
100 
100 
106*229 

moo 

100-50 

101077 

109166 


4,000 
35.000 
30,000 
24,703 

5,000 

80,000 
75,000 


100 

103114 

108503 

104 

104-188 

1C3  53 

102-62 

98 
100-85 
10O 
10507 

101 

108-53 
100 
107  695 

102-222 

102*83 

100 

101 

102-838 

105 

100 

101-35 

10375 
102  67 
100  423 
100 
100 

10481 
10351 


86,000    101-31 

2,000    100-50 
175,000  {102-686 


Total  (96  municipalities,  covering  131 
separate  Issues) $13,138,928 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (21  municipalities,  cover- 
ing 23  separate  issues) 589,585 

Total  bond  sales  for  November  1902. ...§$13,728,493 

-  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  4  Not  Including  $241,245 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
also  does  not  lnolude  $785,000  bonds  re-awarded  during  the  month, 
nor  does  It  lnolude  $99,650  Canadian  loans.  fl  Taken  by  sinking  fund 
as  an  Investment.  1  And  other  considerations. 


1266 


THE    CHRONICLE. 


[Vol.  LXXV, 


Bond  Proposals  and  Negotiations  thia 

week  have  been  as  follows  : 

Abilene,  Texas.— Bond  Sale.—  On  November  11  the  $20,000 
5g  20  40-year  (optional)  school  house  bonds  described  in  the 
Chronicle  November  8  were  ^awarded  to  Trowbridge  & 
Niver  Co.,  Chicago,  at  104  565. 

Akron,  Ohio.— Bond  Sale.— On  November  29'this  city 
sold  $6,900  5%  sewer  bonds  (fonr  issues)  to  the  Firemen's  Pen- 
sion Fur.d  for  $6,901,  $11,000  5<£  tnmk  sewer  bonds  to  Drni- 
son,  Prior  &  Co.,  Cleveland,  tor  $11,031,  and  $25,000  5%  street- 
improvement  bonds  to  Denieon,  Prior  &  Co.,  Cleveland,  for 
$25,100.  These  bonds  were  fully  described  in  the  Chronicle 
Nov.  8,  p.  1052. 

Allegheny  Connty  (P.  O.  Pittsburg),  Pa.— Bonis  Not 
Sold. — No  bids  were  received  November  29  for  the  $550,000 
3*4%  20-30-year  (optional)  road-improvement  bonds  described 
in  the  Chronicle  November  15.  The  bonds  were  again  ad 
vertised  for  sale,  bids  to  be  received  this  time  until  noon  yes- 
terday (Dec.  5),  but  at  the  hour  of  going  to  press  the  result 
of  the  new  offering  was  not  known  to  us. 

Atlanta,  Gla.— Bond  Bill  Passes  Legislature.— Both  houses 
of  the  State  Leglsla  ure  have  paBsea  tne  bill  providing  for  the 
submission  to  a  vote  of  the  people  of  Atlanta  of  the  question 
of  issuing  $400,000  ty£%  3t)-year  water  and  $400,000  %\i%  30- 
year  sewer  bonds. 

Angnsta,  t*a.— Bond  Offering.— Proposals  will  be  received 
until  Decemter  15  bv  P.  S.  North,  City  Collector  and  Treas- 
urer, for  $56,000  4%  30-year  funding  bonds,  dated  Jan.  1, 1903. 
Interest,  semi-annual. 

Ballard  (Wash.)  School  District.— Bonds  Voted.— By  a 
vote  of  1'i  to  7,  this  district  on  November  22  authorized  the 
issuance  of  $20,000  bonds  for  school  purposes. 

Bangor  (  Mich.)  School  District.— Bond  Sale.— On  Nov.  24 
the  $ '  5,000  4%  school  house  bonds  described  in  the  Chron- 
icle Nov.  22  were  awarded  to  J.  E.  Sebring,  President  of 
the  West  Michigan  Savings  Bank  at  par. 

Barberton,  Olrio.— Bond  Election. — An  election  will  be 
held  December  8  to  vote  on  the  question  af  issuing  $2,000 
bonds  for  public-library  purposes.  This  proposition  was  sub- 
mitted to  the  voters  at  the  recent  election,  but,  lacking  the 
necessary  two-thirds  majority,  was  defeated. 

Belleville  (N.  J.)  School  District.— Bond  Sale.-  On  Nov- 
ember 28  the  $13,000  10-22-year  (serial)  bonds  described  in 
the  Chronicle  November  22  were  awarded  to  John  D.  Ever- 
itt  &  Co.,  New  York  City,  at  101-15  for  *%%  bonds— a  basis 
of  about  4  40?.  The  other  bidders  were  :  Thompson,  Tenney 
&  Crawford,  Farson,  Leach  &  Co.,  W.  R.  Todd  &  Co.,  Dick 
Bros.  &  Co.  of  New  York  City;  Jose,  Parker  &  Co.,  Boston, 
and  S.  A.  Kean,  Chicago. 

Birnumwood,  Wis.— Bonds  Voted.— The  election  held  Nov. 
18  resulted  in  89  votes  being  cast  in  favor  of  issuing  $5,000 
5-14-year  (serial)  water- works  bonds  and  but  9  votes  against 
the  proposition.  Interest  mnst  not  exceed  4%.  Date  of  sale 
not  determined. 

Bond  County  (P.  O.  Greenville),  111.—  Bond  Sale.— On 
December  1  the  $18,000  5%  1  18  year  (serial)  refunding  bonds 
described  in  the  Chronicle  Nov.  22  were  awarded  to  Trow- 
bridge &  Niver  Co.  Chicago,  at  107-755.  Following  are  the 
bids 


Trowbridge  &  Niver  Co..  Chl.|19.3»6  00 
N.  W.  Harris  A  Co..  Chicago . .  19,2h8  40 
W.  J.  Hayes  A.  Sons,  (Jleve...  19.2  500 

Seasongood  &  Mayer,  cm 19,i6b00 

Laniprecht  Bros.  Co..  Cleve.  19.14120 
Farson,  Leacn  &  Co..  Chic. ...  19,140  oo 
R.  Klevbolte  &  Co..  Chic...  19,125  00 

S.  A.  Kean.  Chicago 19.C980U 

H.  E.  Well  &  Co.,  Cincln 19,03o  21 


Bank  of  Edwardsville $19,026  00 

lieo.  M.  Brtnkerhoff.  Sp'fleld.  18,8  98> 
Jose,  Parker*  Co.,  Boston...   18,73716 
Thompson,  Tenney  A  Craw- 
ford Co.,  Chicago 18.452  00 

Chas.  H.  Coffin,  Chicago 18,401  00 

State  Bank  Holies  &  Sons, 
Greenville 18.20000 


Bristol,  Va.— Bond  Sale. — The  following  bids  were  re- 
ceived November  22  for  the  $25,000  h%  3<J  year  water  bonds 
described  in  the  Chromcle  October  25  : 


Seasongood  St,  Mayer,  Clncln.t26.375  00 

J.M   Holmes.  Chicago »^«,40o  00 

Lawrence Barnum<S,Co.,N.¥.  25,512  50 
P.  8.  Brlgga&Co..  Cincin...  .  X6,5i5o0 


by 


New  1st  Nat.  Bank, Columbus.?  26.5  000 
Dominion  Nat.  Bank  (asjent). 

Bristol 25,2*500 

H.  K.  Weil  &  Co..  Cincinnati.  26.  82  60 

S.  A    Kean.  Chicago 26.C0U  i  0 

certified  ^check,  as  required,  and  was  rejected  by 


*  Bid  not  accompanied 
committee. 

Brockton,  Mass. — Bonds  Authorized.— The  issuance  of 
$10,000  V?i<&  1  10-year  (serial)  tire-station  bonds  has  been  au- 
thorized. These  bonds,  we  are  advised,  will  probably  not  be 
issued  before  spring. 

Cambridge,  Mass.— Bond  Sale.— The  $5  000  S\{i  20-year 
water,  the  $14,000  '6%%  20-year  street  and  the  $20,000  'i>y%l 
30-year  sewer  bonds  mentioned  in  the  Chronicle  Nov.  8 
have  been  sold  to  Merrill,  Oldham  &  Co.,  Borton,  at  102  91 
for  the  20-year  bonds  and  103-79  for  the  30-year  bonds.  This 
is  on  a  3  30$  basis.    Securities  are  dated  Nov.  1,  1902. 

Casselton,  N.  Dak. — BondSale.—Oa  December  1  the  $4,500 
4%%  15-year  bonds  described  in  the  Chronicle  Nov.  22  were 
awarded  to  Thompson,  Tenney  &  Crawtord  Co.,  Chicago,  at 
100-833.  Bids  were  also  received  from  Minnesota  Loan  & 
Trust  Co.,  Minneapolis,  S.  A.  Kean  of  Chicago  and  Kane  & 
Co.,  Minneapo'is. 

Chilllcuthe,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  22,  by  Robert  D.  Alexander, 
City  Clerk,  for  $7u0  4%  Srcond  Street  sewer  assessment  bonds. 
Denomination,  $50.  Date,  Dec.  30,  1902.  Interest,  annual. 
Maturity,  15  years;  optional  on  any  interest-paying  date. 
Certified  check  required. 

Cioquet  (Minn.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  an  issue  of  school-house  bonds  to  the  First 
National  Bank  of  Cloquet. 

(  out menUI,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  16,  by  the  Finance  Committee  of 


the  Village  Council,  at  the  office  of  the  Village  Clerk,  for 
$18,500  4%<&  North  Main  Street  improvement  bonds.  De- 
nomination, nineteen  of  $500  each  and  twenty  of  $200  each. 
Date,  February  1,  1903.  Interest  semi-annually  at  the  office 
of  the  Village  Treasurer.  Marurity,  $200  September  1,  1908 
and  $700  each  six  months  from  March  1  1909  to  March  1, 1918, 
inclusive.  Bidders  are  required  to  use  form  of  bid  furnished 
by  the  Village  Clerk.  Certified  check  on  the  Continental 
Bank  or  a  New  York  draft  for  5%  of  the  amount  of  bonds  bid 
for,  required.    Blank  bonds  to  be  furnished  by  purchaser. 

Crafton,  Pa.— Bond  Sale.— On  December  2  the  $25,000  4% 
permanent-improvement  boLds  described  in  the  Chronicle 
November  22  were  awarded  to  Jos^,  Parker  &  Co.,  Boston, 
at  100'097,  accrued  interest  and   blank  bonds  free  of  charge. 
Following  are  the  bids  : 

Jose,  Parker  &  Co..  Boston....  HOO'097  I  W.J.Hayes  &  Sons  (less  1250 

S.  A.  Kean  (less  2]4%  for  exp.).  .100'OOj  |     for  expenses) .  .100'CO 

*  And  blank  bonds. 

Dallas,  Texas.— Bond  Sale. — It  is  stated  that  on  November 
25  $100,000  4%  water  and  sewer  improvement,  $50,000  4.%  police 
and  fire  station  and  $25,000  4%  street  improvement  10  40-year 
(optional)  gold  bonds  were  awarded  to  J.  B.  Oldham  of  Dal- 
las.   Bonds  are  dated  December  1,  1902. 

Davenport  (Iowa)  School  District.— Bond  Sale. — This  dis- 
trict has  sold  an  issue  of  $50,000  bonds. 

Dnlnth,  Minn.— Bond  Sale.— On  November  24  the  $140,000 
4%  30-year  bonds  described  in  the  Chronicle  November  8 
were  awarded  to  N.  J.  Upham  &  Co.  ot  Duluth  at  100  071. 

Ephrala  (Borough),  Pa.— Bond  Offering.— Proposals  will 
be  received  until  7:30  P  M.,  Decern at-r  15,  by  T.  C.  Reddig, 
Borough  Clerk,  for  $8,000  4%  5-30-year  (optional)  electric- 
light  bonds.  Denomination,  $500.  Date,  Jan.  1,  1903.  In- 
terest annually  at  office  of  the  Boiouga  Treasurer.  Certified 
check  for  2%  of  the  amount  of  b:d  required.  Present  bonded 
debt  of  borough,  $12,500.  Assessed  valuation,  $863,741;  real 
value,  about  $1,100,000.  H.  M.  Shaavely,  Cashier  of  the 
Farmers'  National  Bank  of  Ephrata,  is  also  Treasurer  of  the 
Borough. 

Fairfield  (Ya.)  School  District.— Bond  Bill  Passes  House. 
— The  House  of  the  State  Legislature  has  passed  a  bill  au- 
thorizing this  district  to  issue  bonds  for  school  purposes. 

Fort  Scott,  Kan.— Bond  dale. — The  Sinking  Fund  has  pur- 
chased at  par  $1,900  4%  1-10-year  (serial)  sewer  bonds. 

Grand  County  (P.  0.  Moah),  Otah.— Bonds  Voted.— This 
county  has  voted  to  issue  $10,000  court-house  bonds  at  the  re 
cent  election. 

Hanson  County,  S.  Dak.— Bonds  Re-awarded—  The  $20,000 
4%i  5  20  year  (optional)  court  house  bonds  have  been  re- 
lusrd  by  H.  C.  Speer  &  Co.  of  Chicago,  to  whom  they  were 
awarded  on  July  19,  and  have  been  re- awarded  to  the  Farm- 
ers'Bank  of  Alexandria  for  $20,125,  they  being  the  second 
highest  bidders  at  the  original  sale. 

Harrodstmrg,  Ky.— Bonds  Voted.—  This  city  has  voted 
$18,000  light  and  $48,000  water  bonds.  These  bonds  will  not 
be  issued,  we  are  advised,  until  an  opinion  is  procured  from 
the  Court  of  Appeals  in  a  suit  brought  to  annul  the  present 
water  contract.  Decisions  favorable  to  the  city  have  been 
obtained  from  the  lower  courts.  A  ruling  is  expected  next 
January  or  February  and  until  that  time  neither  of  the 
issues  will  be  put  out. 

Klickitat  County  (Wash.)  School  Dirt rbt  No.  7—  Bond 
Sale.— On  November  22  the  $7,000  2-11  year  (serial)  school- 
house  bonds  described  in  the  Chronicle  November  15  were 
awarded  to  Trowbridge. &  Niver  Co.,  Chicago,  at.100-729  and 
interest  for  &%%  bonds.    Following  are  the  bids  : 


For  6H%  Bondt. 
Trowbridge  &  Niver  Co..  Chic. .  $7,061  00 

Chas.  H.  Coffin,  Chicago 7,060  00 

N.H.Noble 7,0*6  00 

Spokane  &  Eastern  Trust  Co..  7,026  00 


For  6X*  Bnndi—  (Cont.l 
Thompson,   l'enney  &  Craw- 
ford Co..  Chicago $7,016  00 

Wm.  D.  Perkins  &  Co 7,000  00 

tor  1%  Bonds. 
8.  A.  Kean,  Chicago 7,147  00 


Lawrence,  Kan.—  Bond  Sale.— We  are  advised  that  the  fol- 
lowing bonds  have  been  sold  : 

$13,")11  02  5%  street-improvement  bonds.  Series  1902  No.  1,  as  authorized  by 
ordinance  No.  f<25,  passed  Nov  8,  190'.  Denominations,  twentv- 
nlne  of  :*4o0  and  one  of  $40102.  Maturity.  $1.3  1  "2  July  1,  1903, 
and  $',360  yearly  on  July  1  from  1904  to  lwl*.  inclusive 

2,515  07  b%  street-improvement  bonds  Series  190i  No.  v.  »s  authorized  by 
ordinnnce  No.  62«.  passed  Nov  8,  IPCS.  Denominations,  nine  of 
$250  and  one  of  $2rto  07.  Maturity.  $2f 5  I  7  July  1,  lv-0>,  and  $250 
yearly  thereafter  until  lnl2.  when  lust  bond  will  mature. 

2,39188  6*  street- improvement  bonds.  Series  If<i2  No  *,  a«  authorized  by 
ordinance  No.  f>27,  passed  Nov.  1H.  1902.  Denominations,  nine  of 
$24  i  and  one  of  $i3S  8H.  Maturity,  $2*H  -S  on  July  1,  1W03,  and  $240 
yearly  thereafter  until  19i*.  wtien  lust  bond  matures, 

1,7*719  6*  strcer-improvement  bonds,  t-ere*  19  2  N ... 4.  a*  authorized  by 
ordinance  No.  628,  passed  Nov.  18, 190'.  Denominations,  nine  of 
$170  and  one  of  K  7  18.  Maturil  y.  $217  IV  July  1.1903,  and  $170 
yearly  thereafter  until  1912,  when  last  bond  matures. 

Date  of  bonds,  July  1, 1902.  Interest  semi-annually  in  New 
York  City. 

Lorain,  Ohio.— Bond  Sale.— On  November  26  $3,500  5% 
lateral  sewer  bonds  were  awarded  to  the  New  First  Na- 
tional Bank  of  Columbus  at  101-228.    Following  are  the  bids: 

New  1st  Nat.  Bank,  Columbus.$3,543  00  |  F.  L.  Fuller  &  Co.. Cleveland.. $8,626  00 

Bond  Offering.— Proposals  will  be  received  until  12  M., 
December  15,  by  J.  J.  Mahony,  City  Clerk,  for  $55,000  5% 
street-improvement  bonds.  Denomination,  $1,000.  Date, 
Sept.  15.  1902.  Interest  March  15  ani  September  15  at  the 
Chase  National  Bank,  New  York  City.  Maturity,  $3,000 
each  six  months  from  March  15,  1904,  to  Sept.  15,  1912,  and 
$1,000  Sept.  15, 1913.  Either  money  or  a  certified  oheck  for 
$500  on  some  bank  in  Lorain  required.  Bids  to  be  made  on 
blank  forms  furnished  by  the  City  Clerk,  and  bidders  must 
satisfy  themselves  as  to  the  legality  of  the  bonds  before  bid- 
ding. 


December  6,  1902.] 


THE    CHRONICLE. 


1267 


Louisville,  Ky.— Bond  Sale.— We  are  advised  by  wire  that 
of  the  $993,000  8^*  40-year  gold  refunding  bonds  offered  for 
sale  on  Dec.  3  $981,000  were  awarded  as  follows  : 

E.  W.  Hayes,  Loulsvllle.$-26,000@toe-10 
German  Sec.  Bank  25,l)00@103-<!0 

N.  W.  Harris  &  Co 5 


John  W.  A  D, 
Louisville. 


,  Green, 


|2.00O(a>106-f0 

6.00P@l('6-00 

1,1  0<'(i$>0rJ  00 

20.000ia  10J-21 

15,10  ©101-P8 

L  15,000®  101 -75 


Following  are  the  bids  received  for  the  .bonds  other  than 
those  fully  indicated  a^ve  : 

N.  W.  Halsey  *  Co.  and  N.  W.  Hariris  &  Co.  for  $976,000  bonds »S>90,160 

Eetabrook  &  Co.  and  K.  L.  Day  &  Co.  for  »»95,000  bonds $998,000 

The  average  price  received  for  the  bonds  was  101*684— a 
basis  cf  about  3  423*.  For  description  of  bonds,  see  V.  75, 
p.  1053. 

Lynn,  Mass.— Bond  File.— This  city,  it  is  stated,  has 
awarded  to  Adams  &  Co..  Boston,  $31,000  9%%  park  loan 
bonds  and  13,000  playground  bonds  at  101 '40. 

Marshall,  Texas.— Bond  Sale.— The  State  Board  of  Edu- 
cation has  purchased  the  $25,000  4%  water-works-improve- 
ment bonds  described  in  the  Chronicle  Oct.  11.  The  price 
paid  was  par  and  accrued  interest. 

Milton,  Ohio.— Bond  Sale.— On  November  29  the  $20,000 
9%  water  works  bonds  described  in  the  Chronicle  Nov.  22 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  105435. 

Minnesota.— Loans.—  The  State  Board  of  Investment  on 
November  28  authorized  loans  aggregating  $9,825  to  the  fol 
lowing  school  district : 

Amount.  I     County—  IHttrict. 

$-*00'  Freeborn 12 

800    Grant. 5 

1,700  I  Marshall 92 

700  I  Lincoln 63 

8<0    Aitkin 61 

1,000  I 

Mount  Healthy,  Ohio.— Bond  Offering  —Proposals  will  be 
received  until  12  m.,  December  26,  by  W.  B.  Jones,  Village 
Clerk,  for  $2,600  5*  20  year  coupon  refunding  bonds.  Denom- 
ination, $260.  Date,  Dec.  15,  1902.  Interest  semi-annually 
at  the  Fourth  National  Bank,  Cincinnati.  Authority,  Sec- 
tion 2701,  Revised  Statutes  of  Ohio. 

Navarro  County.  Texas.— Bonds  Voted.—  This  county  has 
voted  to  issue  $150  000  3*  court-house  bonds.  We  are  ad- 
vised that  the  bonds  will  probably  be  sold  to  the  State  Per- 
manent School  Fund. 


County—  District. 

Hubbard 47 

Washington 40 

Redwood 49 

Faribault' 188 

Marshall 11 

Martin.  X8 


Amour,  t. 

18  0 

2.0D0 

475 

6IS0 

600 


Newburgb,  N.  Y.— Bond  Sale.— On  November  28  $4,850  %%i 
1-10  year  (serial)  improvement  bonds  were  awarded  to  the 
Newburgh  Savings  Bank.  Denomination,  $485.  Date,  Dec.  1, 

1902.  Interest,  semi-annual. 

New  Castle,  Pa.-  Bond  Sale.— The  $20,000  %%%  10-20  year 
(optional)  conduit  bonds  offered  but  not  sold  on  October  27 
have  been  disposed  of  to  Errett  Phillips  at  par. 

New  Rochelle,  N.  Y. — Bond  Sale.— On  December  2  the 
$100,000  Q%  certificates  of  indebtedness  maturing  August  6 

1903,  were  awarded  to  the  Yonkeis  Savings  Bank  at  lOO^O. 
Newton,  Mass.—  Bond  Offering.— Proposals  will  be  received 

until  3  p.  M..  December  9,  by  Seth  A.  Ranlett,  City  Treasurer, 
for  $29,000  %%$  Newton  Metropolitan  Park  assessment  bonds, 
maturing  December  1,  1912  and  $12,000  tyi<t  Newton  Wash- 
ington Street  bonds  maturing  December  1,  1927.  Denomina- 
tion—if coupon  bonds,  $1,000;  if  registered,  $1,000  or  any 
multip'e.  Date,  December  1,  1902.  Interest,  semi-annually 
at  the  National  Bank  of  Redemption,  Boston,  or  at  the  <  ffice 
of  the  City  Treasurer.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

New  York  City.— Bond  Issues. — The  following  issues  of  cor- 
porate stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  investments  during  the  month  of  November  : 

Purpose.                                                    Interest  Rate.    Maturity.  Amount. 

For  new  Harlem  hospital  for  land 3  lwft2  1220.27170 

For  st- eet  and  park  openings         3  1952  90,78155 

For  additional  water 3  1922  60,000  00 

For  Broadway  and  Kingsbrldge  road  exten- 
sion, Spuyten  Duyvll  Bridge 3  1952  10.0r000 

For  armory  bond- S  1962  6,000  00 

For  heat,  and  light,  plant..  Kings  Co.  Hos...  3  1952  6,000  00 

Vox  Washinton  Park,  Richmond 3  1952  500  00 

Total. $332,653  86 

North  Vernon  (Ind.)  School  District.—  Bond  Sale.— On 
November  24  $2,000  5%  1-4-year  (serial)  bonds  dated  Nov.  1, 
1902,  were  awarded  to  the  North  Vernon  State  Bank  at 
100*50  and  interest.  One  other  bid  was  received,  that  of  the 
First  National  Bank  of  North  Vernon,  at  100-05.  Denom- 
ination, $500,    Interest,  semi-annual. 

Otisville,  Mich.— Bond  Sate.— This  village  has  sold  pri- 
vately to  the  First  National  Bank  of  Flint  $1,900  b%  sidewalk 
bonds. 

Painesville,  Lake  County,  Ohio.— Bond  Sale.— On  Nov- 
ember 27  the    $10,987  50  5%   15-19  year  (serial)    refunding 


NEW  LOANS. 


$4,000,000 

CITY   OF   CHICAGO 

MUNICIPAL     BONDS. 

Department  of  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids  will  be  received  at  the  office  of  the  City 
Comptroller  UNTIL  TWELVE  (12)  O'CLOCK  NOON, 
DECEMBER  15,  1902,  for  Four  Million  ($4,000,0(0)  Dollars  of 
Municipal  Bords  in  denominations  of  $1,000  each.  These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate  of  three  and  one-half  (%%%)  per  cent  per  annum, 
payable  semi-annually.  Both  principal  and  interest  being 
payable  in  gold  of  the  present  standard  of  weight  and 
fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago 

These  bonds  are  to  be  issued  in  pursuance  of  an  ordi- 
nance of  the  City  Council  of  the  City  of  Chicago,  passed 
September  22,  1902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgments  outstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 
of ;  a  certified  check  for  five  (5%)  per  cent  of  the  amount 
applied  for  to  accompany  all  bids.    These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  bids. 
L.  E.  McGANN,  City  Comptroller. 


The  total  debt  of  all  descriptions  of  the  City  of 

Chicago,    including    the    above-mentioned 

judgments  is $24,000,000 

Sec  312,  Paragraph  18.— "The  one-fifth  value  of  all  property  so 
ascen  ained  and  set  down  shall  be  the  assessed  value  for  all  purposes 
of  taxation." 

The  assessed  valuation  of  the  City  is $400,000,000 

Making  the  actual  cash  value $2,000,000,000 


NEW    LOANS. 


.•^WtAASVWW'a'N*^' 


PROPOSALS  FOR  DRY-DOCK 
BONDS. 

The  Port  of  Portland,  Oregon. 

Proposals  will  be  received  at  the  office  of  The 
Port  of  Portland,  Boom  6*6  Worcester  Block,  Port- 
land, Oregon,  until  THUKSDAY,  JANUARY  8TH, 
1903,  AT  2  O'CLOCK  P.  M.,  for  the  whole  or  any 
part  of  One  Hundred  and  Kilty  Thousand  Dollars 
of  the  bonds  of  The  Port  of  Portland,  Oregon,  in 
denominations  of  One  Thousand  Dollars  each,  each 
to  be  dated  January  1st.  1903,  payable  thirty  years 
from  date,  and  bearing  interest  at  the  rate  of  four 
per  cent  per  annum,  payable  <n  the  first  days  of 
January  and  July  of  each  year,  principal  and  interest 
payable  in  United  States  Gold  Com  at  the  office  of 
the  Treasurer  of  The  Port  of  Portland,  in  the  City 
Of  Portland,  Oregon 

The  above  bonds  are  issued  for  the  purpose  of 
acquiring  a  site  for  a  dry-dock  and  preparing  said 
site  for  the  use  of  and  constructing  such  dry-dock 
and  are  authorized  by  Sections  9  and  10  of  an  Act  of 
the  Legislative  Assembly  of  the  Stale  of  Oregon 
filed  In  the  offlre  of  tbe  Secretary  of  State  March 
1st,  1901,  revising  and  amending  certain  former 
Acts  establishing  and  incorporating  The  Port  of 
Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonds  and  bidders  will  submit  an  unconditional  bid 
and  accompany  the  same  with  a  certified  check  on 
some  responsible  bank  in  the  City  of  Portland. 
Oregon,  equal  to  five  per  rent  of  the  face  value  of 
the  bonds  bid  tor,  payable  to  the  order  of  the 
Treasurer  of  The  Port  of  Portland,  as  liquidated 
damages  in  case  the  bldoer  shall  withdraw  his  bid 
or  shall  fail  or  neglert  to  take  and  pay  for,  at  the 
office  of  the  Treasurer  of  said  Port  of  Portland,  the 
bonds  aforesaid,  should  the  same  be  awardeo  to  him. 

None  of  said  bonds  will  be  sold  for  less  than  their 
par  value  with  interest  accumulated  thereon  from 
the  day  of  tbelr  date  to  the  date  of  sale.  Delivery 
of  said  bonds  will  be  made  at  tbe  time  of  the 
awarding  thereof.  The  right  to  reject  any  and  all 
bids  is  reserved. 

Proposals  sh"uld  be  marked  "Proposals  for  Port 
of  Portland  Bonds  "  and  be  addressed  to  E.  T.  C. 
STEVENS,  Clerk  Port  of  Portland,  Portland,  Ore. 

Portland,  Oregon,  November  23d,  1902. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portland,  Oregon. 

BEN  SELLING.  Secretary. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 

MUNICIPAL   BONDS. 
E.  C.  STANWOOD    &   CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 
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bonds  described  in  the  Chronicle  Nov.  8  were  awarded  to 
W.  3.  Hayes  &  Sons,  Cleveland,  at  108-503.  Following  are 
the  bids : 


W.  J.  Hares  &  8ong.  Cleve... $11,867  60 
Thomas  iJohnson,  Steuben  v.  11.635  00 
V.  Ii.  Fuller  *  Co.,  Cleveland.  11.621  00 
Dollar  Sav.  B'kCo.,  I'aineBT.  11,581  88 


Denlson,  Prior  &  Co.,  CIeTe..$ll  375  00 
H.  E.  Well  &  Co..  Cincinnati.  11.347  50 
W.  R.  Todd  A  Co..  Clnoln. ...  11.137  50 
P.  S.  Brings  &  Co.,  Cincinnati.  11.062  50 

Payne  Special  School  District,  Paulding  County,  Ohio. 

— Bond  Sale.— On  November  28  $5,000  6%  school-house  bonds 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  104'188. 
Following  are  the  bids : 

15,209  40    W.  R.  Todd  &  Co..  Clncln |6,0P5  00 

.  5.203  75    W.J.  Hares  &  Sons.  Cleve  . . .  6,07*  00 
.  6.20SS  60    Lamprecht  Bros.  Co..  Cleve. . .  6,066  50 


Seasongood  &  Mayer. Clnoln. 
F.  L.  Fuller  ft  Co..  Cleveland 
Farmers'  &  Otlcons'  Bank... 


Denominations,  fourteen  for  $338  each  and  one  for  $338. 
Date,  Nov.  28.  1902.  Interest  annually  at  the  office  of  the 
Treasurer  of  the  Board  of  Education.  Maturity,  $333  yearly 
on  March  20  from  1904  to  1917,  inclusive,  and  $338  on 
March  20, 19!  8. 

Pemberville,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  December  15,  by  George  Sohroder,  Vil- 
lage Clerk,  for  $1,600  5%  sewer  bonds.    Denomination.  $320. 
Date,  Dec.  1,  1902.    Interest,  January  1  and  July  1.    Matur 
ity,  $320  yearly  on  December  1  from  1903  to  1937,  inolusive. 
Accrued  interest  to  be  paid  by  purchasers. 

Pentwater  Township,  Mich. — Bond  Offering.— Proposals 
will  be  received  until  midnight,  December  15,  by  W.  B.  Hart, 
Township  Clerk,  for  $20,000  5%  public-improvement  bonds. 
Denomination,  two  of  $500  each,  six  of  $1,000,  six  of  $1,500 
and  two  of  $2,000.  Date,  December  1,  1902  Interest,  annu- 
ally at  office  of  Township  Treasurer.  Maturity,  Maroh  1,  as 
follows:  $500  in  1904  and  in  1905;  $1,00)  yearly  from  1906  to 
1910,  inclusive,  and  also  in  1912;  $1,500  yearly  from  1913  to 
1918,  inclusive,  and  $2,000  in  each  of  the  years  1919  and  1920. 
Certified  check  for  $60,  payable  to  J.  E.  Gamble,  Supervisor, 
reqniredt 

PittsicE  (Pa.)  School  District.— Bond  Sale.—  On  Decem- 
ber 1  the  $10,000  4%  10-year  school  bonds  described  in  the 
Chronicle  November  29  were  awarded  to  Trowbridge  & 
Niver  Co.,  Chicago,  at  101*17  and  interest.  Following  are 
the  bids : 


Trowbrideo&  Niver  Co.,  Chic.  .101-17 
F.  L.  Fuller  ft  Co., Cleveland.  ..10C'6'> 
Jose,  Parker  ft  Co.,  Boston .10 J'07 


8.  A.  Kean,  Chicago. ir>0'07 

"  Several  other  bids  "at Par 


Plato,  Minn.— Bonds  Not  Sold.— We  are  advised  that  the 
$6,000  4%  village-hall  and  lock-up  bonds  offered  for  sale  on 
June  30  have  not  yet  teen  sold.  Bonds  were  described  in 
the  Chronicle  June  15. 

Port  Hawkesbury,  N.  S.— Bond  Sale.—  This  town  reoently 
sold  $7,000  4%  20-year  bonds  to  J.  C.  Mackintosh  of  Halifax 
at  95  01. 

Port  of  Portland,  Ore.— Bond  Offering.— Asjstated  in  the 
Chronicle  November  22,Jpropoeals  will  be  received  until 
2  p.  m.,  Jan.  8, 1903,  by  E.  T.  C.  Stevens,  Clerk,  for  $150,000 
4%  80-year  gold  bonds.  The  official  advertisement  published 
elsewhere  in  this;  Department  gives  lull  details  of  offering. 

Pougbkeepsie,  N.  I.— Bond  Sale.— On  Dec.  1  the  $97,000 
%%$  refunding  bonds  maturing  May  1,  1928,  were  awarded 
to  the  Poughkeepsie  Savings  Bank  at  101  52 — a  basis  of  about 
3*40g.  For  description  of  bonds  see  Chronicle  Nov.  29,  p. 
1218. 

Koby  (Texas)  Independent  School  District.— Bond  Order- 
ing.—Proposals  will  be  received  until  12  m.,  December  15,  by 
A.  L.  Green,   President,  for  $5,000  b$  2-20  year  (optional) 

Date,  Aug.  1,  1902.    Interest 

District  has  no  other  indebt- 

$220,000,  and  the  real   value 

never  had  any  litigation  and 

of  any  of  its  obligations,  ac- 


bonds.    Denomination,  $500. 
annually  on  April  1  in  Roby. 
ednefs.    Assessed  valuation, 
about  $325,000.    District  has 
has  not  defaulted  in  payment 


cording  to  the  official  advertisement. 

St.  Charles,  Saginaw  County,  Mich.— Bond  Sale.— On 
December  1  the  $1,500  b%  1-3-year  (serial)  electric-light  bonds 
described  in  the  Chronicle  November  22  were  awarded  to 
the  St.  Charles  Bank  at  100"333.  A  bid  of  par  was  also  re- 
ceived from  Noble,  Moss  &  Co.  of  Detroit.  Bonds  are  dated 
January  1  1903. 

Salem,  Ohio. — Bond  Sale.— The  only  bid  received  Novem- 
ber 25  for  the  $648  40  6#  1-year  bond  was  that  of  the  Farmers' 
National  Bank  of  Salem  of  par. 

Sedalia(Mo.)  School  District.— Bond  Election.— An  elec- 
tion will  be  held  Dec.  9  to  vote  on  the  question  of  j  issuing 
$40,000  high- school-building  bonds. 

Superior  (Wis.)  School  District.— Temporary  Loan.— This 
district  has  borrowed  $28,000  at  6%  from  the  Bank  of  Com- 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

$25,000 
Indianapolis  Water  Co. 

General  Mortgage  5%  Bonds. 
Price  to  net  ±%%. 

Write  or  apply  for  particulars. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAUO,  BOSTON. 

MtudatCK  llotldt ds.  OO  Devanahir*  H ... 

MUNICIPAL 

BAILROAD  BONDS* 

CORPORATION 

Choice  Iaamee. 

Street   Railway  and  Ctas  Companies, 

LIST  ON  APPLICATION. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      priKinc 
CORPORATION      BUNU5)) 

172  Washington  Street, 
CHICAGO,         -  -         ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la   8alle    street, 

CHICAGO. 

INVESTMENT  BONDS. 


8END    FOR    LI8T. 


OENISON,  PRIOR  &  CO. 

CLEVELAND. BQ8TON. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Inveaior  6  per  cent  Interest. 

Send  for  booklet  and  latest  ofering. 

WINNE  aTwINNE, 

Wlnne  Building,        WICHITA,  KANSAS 

Mention  tM*  paper. 


INVESTMENTS. 

Qeo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Bulldln?   238  La  Salle  St. 
CHICAQO. 

Broad  Exchange  Buildln*,  25  Broad  St- 
NEW  YORK. 

Mexican  (JoTernmeut  and  State  Bonds. 


FARS0N,  LEACH  &  00. 

Public  Securities, 

CHICAQO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

1.  Arnold  M>cn&Aex  Sc  ©0., 

gSowds, 

523  Western  Union  Building, 

Cbicaoo,  Wltnots. 
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meree,  Superior,  in  anticipation  of  the  collection  of  taxes. 
Loan  matures  Feb.  15, 1903. 

SylTanls,  tta.— Bond  Sale.— The  $6,000  6%  1-20-year  (serial) 
school  bonds  mentioned  in  the  Chronicle  Nov.  23  have  been 
sold  to  The  Robinson- Humphrey  Co.  of  Atlanta  at  105.  D  ate 
of  award  was  about  Nov.  15. 

Troy,  N.  ¥.— Bond  Sale. -On  December  2  $142,811  H  1-20- 
year  (serial)  public-improvement  bonds  were  awarded  to  the 
Troy  SaviDgs  Bank  at  105  898.    Following  are  the  bids  : 


Troy  Savings  Bank 105-398 


Farson.  Leach  &  Co..  New  York. 104-187 

W.  J.  Hay es  A  Sons,  Cleve 104-06 

Blodget,  Merrtttft  Co.,Boston..l03  82 


N.  W.  Halsey  &  Co.,  New  York.  104-67 
O'Connor  *  Kanler.'New  York  10463 
N.  W.  Harris  x  Co.,  New  York.. 104-371 

Two  Harbor?,  Minn.— Bond  Offering.— Proposals  will  be 
received  until  7:30  P.  m.,  December  20,  by  the  Village  Coun- 
cil for  $24,000  5%  water  and  light-improvement  bonds.  Au- 
thority, vote  of  265  for  and  98  against  at  election  held  Nov- 
ember 25.  Denomination,  $1,000.  Date,  about  Jan.  1,  1903. 
Interest,  semi-annual.    Maturity,  20  years. 

Tigo  County  (P.  O.  Terre  Haute),  Ind.— Bond  Offering.— 
Sealed  propoeals  will  be  received  till  2pm.,  Dec.  15,  by  Wil- 
liam Clark,  County  Treasurer,  for  $17,000  2-11-year  (serial) 
bonds.  Deromination,$100.  Date,  Jan.  1, 1903.  Interest,  semi- 
annual. Maturity,  one  block  of  17  bonds  each  year,  begin- 
ning two  years  after  date.  Ten  bonds  of  each  block  (alto- 
gether $10,000)  will  be  delivered  to  purchasers  on  Jan.  1, 1908, 
and  the  remaining  seven  bonds  of  each  block  to  be  retained 
by  the  County  Treasurer  until  funds  are  needed.  After  the 
hour  until  which  sealed  bids  will  be  received,  the  Treasurer 
will  entertain  public  bids,  and  the  sealed  bids  will  not  be 
opened  until  the  public  bidding  has  been  closed. 

Walsenbarg,  Colo.— Bond  Election.— An  election  will  be 
held  Dec.  9  to  vote  on  the  question  of  issuing  $60,000  1$  15- 
80-year  (optional)  water-works-improvement  bonds.  We  are 
advised  that  an  offer  of  par  for  $50,000  of  the  bonds  has 
already  been  made  provided  the  election  is  favorable. 

Warren  County  (P.  O.  Lebanon),  Ohio.— Bond  Sale.— The 
following  bids  were  received  December  1  for  $1,500  6%  turn- 
pike bonds : 

Citlxens'  National  Bank $1,571  SO  I  Lebanon  National  Bank 11,624  60 

L.  F.  Cleman 1,642  50  I 

Denomination,  $100.  Date,  Dec.  1, 1902.  Interest,  March  1 
and  September  1.    Maturity,  $100  each  six  months  from 


March  1,  1908,  to  March  1,  1910,  inclusive,  and  $200  each  six 
months  from  Sept,  1, 1910,  to  Sept.  1, 1912,  inclusive. 

Warsaw,  Ind. — Bond  Sale. — This  city  has  sold  an  issue  of 
$24,703  29  5%  1-10-year  (serial)  sewer  bonds  to  W.  H.  Niblick 
at  par. 

Weehawken  (N.  J.)  School  District.— Bonds  Not  Sold.— 
We  are  advised  that  the  following  bids  were  received  Nov- 
ember 26  for  the  $33,400  A.%  20-year  bonds  described  in  the 
Chronicle  Nov.  22 : 

N.  W.  Halsey  &  Co.,  New  York..l02"31    |  Hudson  Trust  Co.,  Hoboktn. . .  .100-25 

These  bids  were  rejected  and  the  district  is  now  negotiat- 
ing for  the  disposal  of  the  bonds  at  private  sale. 

White  Plains,  Westchester  County,  N.  Y.— Bond  Offering. 
—Proposals  will  be  received  until  8  p.  M.,  December  17,  by 
the  Board  of  Trustees— John  J.  Brown,  President — for  $15,- 
000  4t%  fire-department  bonds.  Date,  Dec.  1,  1902.  Author- 
ity, Chapter  255,  Laws  of  1899.  Denomination,  $1,000.  In- 
terest, semi  annual.  Maturity,  $1,000  yearly  on  December  1 
from  1908  to  1922,  inclusive.  Certified  oheck  for  10£  of  the 
face  value  of  the  bonds  required.  Peter  Paulding  is  Village 
Clerk. 

Winfield,  Kan.— Bond  Offering.— Proposals  will  be  re- 
ceived until  Dec.  15,  by  Harry  A.  Caton,  Mayor,  for  the 
$15,000  5%  10  20-year  (optional)  gas  and  oil  bonds,  voted  at 
the  election  held  Sept.  30,  1902.  Bidders  are  also  requested 
to  name  tbe  lowest  rate  of  interest  at  which  they  will  take 
the  above  bonds  at  par. 

Youngstown,  Ohio.— Bond  Sale.— The  following  bids  were 
received  December  1  for  the  three  issues  of  bonds  described 
in  the  Chronicle  Nov.  22 : 

$20,000 
F  ire  buildint 

Bonds. 

Seasongood  &  Mayer,  Cincinnati $21,3i7  20 

John  R.  Davis  Sons,  Youngstown 20^0600 

Denison,  Prior  4  Co..  Cleveland 21,2«2  00 

Parkinson  &  Burr,  Boston 21,206  00 

R.  Kleybolte  *  Co.    ' 


$430 
Haves  Ave. 
Sewer  Bd». 

$44000 


$616' 
Hmry  St. 
Sevier  Bds. 

$640  00 


Cincinnati 21,005  00 

F.  L.  Huller*  Co..  Cleveland 21,005  00 

R.  MoCurd  y.  Youngstown  20,960  00 

Lamprecht  Bros.  Co.,  Cleveland 20,934  00 

W.J.  Hayes*  Sons,  Cleveland ..    20,907  00 

Firemen's  Pension  E'und,  Youngstown 


482  00 


618  00 


436  00 


623  00 


The  fire-department-building  bonds  were  awarded  to  Sea- 
songood  &  Mayer.  Cincinnati,  and  the  two  issues  of  sewer 
bonds  to  John  R.  Davis  Sons,  Youngstown. 


INVESTMENTS. 

500  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4£%. 

Present  net  earnings  of  Company 
50*  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE   &   CO., 

51  liberty  St.,  New  York. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-65  Wall  Street,  New  York. 


The  Mutual  Benefit 


LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 


Frederick  Freunqhuysen,  President: 


5%    BONDS 
A  SPECIALTY. 

EDW.C.  JONES  A  CO., 

NIW  TOBK,  -     1  NASSAU  ST. 

PHLLADILPHIA,  112  SO.  COCBTH  ST. 


HIGH-GRADE  3* 

MINNESOTA    BONDS, 

Yielding  4M%  Net. 
Correspondence  Invited. 
HARRY   B.  POWELL  &   CO 
Woodstock,  Vermont. 


The  cheapest  that  are  good;  the  best  at  the  price. 


BONDS 


AND   STOCK 
CERTIFICATES 

ytrtlj  lithographed  and  partly  printed  ;  finished  in  a  few 

day* j   handsome  design*:   must  be  seen  to  be 

appreciated.    Send  for  samples. 

ALBERT  B.  KINO  &  CO., 

EngraTers  and  Lithographers, 
(telephone  Connection.)  105  William  St.,  Kew  York* 


Max  B.  Borg,     BONDS. 

BBOKBR  IN  INVESTMENT  SECURITIES, 
30    BROAD    STREET,     -     NEW    TORK. 


Unlisted  Stocks  and  Bonds. 

Ala*  Old  Detaalted  RR.  Bands. 

DAVID  PFEIFFER,  18  Wall  8t. 


ASSETS  (Market  Values)  Jan.  1, 1902 $78,410,649 

LIABILITIES 71,933,20a 

SURPLUS. 6,477,348 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OP  ANY  OTHER  COMPANY. 


VICKERS   &   PHELPS, 

15  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 

SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IKON 

Bound  and  Flat  tsars  and  6-P)j  Platei  and  Ansle 

FOR  SAFES.  VAULTS.  4c. 

Cannot  be  Sawed,  Cat  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Eeap  and  Hooper  8ts„ 
Sale  Man'f 'ers  in  the  U.  S.     BROOK  L.Y  N,  N.  Y  . 


MISCELLANEOUS. 

J.  Wm.  Middendorf ,  Pres.    A.  H.  Rutherfoord.Treaa. 

R.  L.  Williams,  Vlce-Pres.    H.P.Page,  See  A  Auditor. 

E.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

execotiyk  Offices  : 
CONTINENTAL,  TRUST  BUILDING, 

BALTIMORE,  MI). 

Finances,  Builds,  Purchases  Electrle  Railway*, 
Electric  Lighting  Properties,  Waterworks,  Ice 
Plants,  etc.  Examinations  made  and  report*  fur- 
nished on  all  classes  of  industrial  properties. 

Correspondence  Solicited. 

The    Investment    Company 
of  Philadelphia, 

North  American  Blag.,  Philadelphia. 

Capital  Stock,        -       -        $2,000,000 
Surplus  &  Undivid.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate.  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee. 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works. 


THE    GRAND    PRIX. 


WAS  AWABDKD  AS  TH1  PARI*  IXPOSTTIOW  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  ustne 
Whiting's  ^Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

ho  l,  yoke.  mass., 
And  160  Duank  Street,  New  York. 
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itistrcattcje. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL 
INSURANCE    CO. 


New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1901: 

Premlumson  Marine  Risks  from 
1st  January,  1901,  to  31st  De- 
cember, 1901 $3  604,917  63 

Premiums  on  Policies  not 
marked  off  1st  January,  1901.        699,323  61 

Total  Marine  Premiums $4  304,241  24 


Premiums  marked  off  from  1st 
January,  19ul,  to  31st  Decem- 
ber, 1901 $3,512,339  71 

Interest  received 

during  the  year.    $275,102  19 
Sent      received 

daring  the  year, 

less  Taxes 54,889  85 

$329,992  04 

Losses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
and  paid  in  1901  1,458,859  48 


$1,857,014  29 
Less  salvages  112,031  98 
Re-insurancee        85,617  6& 


$197,649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 

$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks 

Loans  secured  by  Stocks   and 

speci  1  deposits  in  Banks  and 

Trust  Co  mi -any 

Real   Estate,  cor. 

Wall  &  William 

Streets,  cost...  $1,017,000  00 
Paid  toward  erec- 

tlonof  newbuild- 

in«? 1,547.00000 

Other  Real  Estate 

and   claims  due 

the  Company 75,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     

Cash  iu  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 

Cash  in  Bank 


$5,403,824  00 
1,291,236  62 


2,639,000  00 
1,159,385  19 


253,193  27 
225,71012 


Ajnount $10,972,349  20 


Six  per  cent  interest  on  the  outstanding  cer- 
tincat  s  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesd  ly,  the  fourth  of  Fetn-uary  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  endin?  31stDecember,  1 901,  tor  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Gustav  Amsinck,  Francis  H.  Leggett 

Francis  M.  Bacon,         Leander  N.  Lovell, 
Vernon  H.  Brown,  Lewis  Cass  Ledyard, 

Waldron  P.  Brown,        Charles  H.  Marshall 
William  B  Boulton,       George  H.  Macy, 
Joseph  H.  Chapman,     Levi  P.  Morton, 
George  C.  Claik,  W.  H.  H.  Moore, 

James  G.  De  Forest,       Frederic  A.  Parsons, 
William  E.  Dodge,  Henry  Parish, 

Cornelius  Eldert,  George  W.  Quintard, 

E?»Ud  Heitmunn,  A.  A  Raven, 

Clement  A.  Griscom,     John  L.  Riker. 
Anson  W.  Hard,  Douglas  Robinson, 

John  I).  Hewlett,  Gustav  H.  Schwab, 

Charles  D.  Leverich,      William  C.  Sturges. 

A  A.  RAVEN.  President. 

F.  A  PARS  DNS,  Virr-Pres'l. 

CORNELIUS  ELDERT,  ad  Vice-Prct. 

THF.O.  P.  JOHNSON,  3d  VicePres't. 


Qvust  (SompunUs. 


MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 

Capital,  Surplus  &  Undivided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURY,  President. 

JOHNKEAN,  > 

AMOS  T.  FRENCH,  \  Vice-Presidents. 

W.  N.DOANE,  3d  Vlce-Pres.  and  Treas. 
C.  H.  SM1T",  Secretary. 

E.  A.  SKINNER,  Asst.  Secretary. 

F.  D  WIGHT,  Trust  Officer. 

DIRECTORS,  1902t 


Francis  R.  Appleton, 
August  Belmont, 
George  F.  Baker, 
H.  VV.  Cannon. 
A.  J.  Cassatt, 
E.  J.  Cross. 
Rudulph  Ellis, 
Amos  T.  French, 
John  Kean, 


James  J.  Hill, 
Daniel  S.  Lamont, 
J.  H.  Latham, 
Oliver  H.  Payne, 
E.  D.  Randolph, 
Grant  B.  Schley, 
James  <>.  Sheldon, 
John  I.  Waterbury, 
R.  T.  Wilson. 


*"     TRUST  CO.     * 


OFFICES  i 


««   BROADWAY, 

234  FIFTH  AVENUE, 

1O0   WEST   1  J3TI1   ST. 

Legal  Depository  for  State,  City  and 
Court  Moneys. 

INTEREST  ALLO  WED  ON  TIME  DEPOSITS. 

Separate  Department  with  Special 

Facilities  for  Ladies. 

Takes  Entire  Charge  of  Real  Estate, 
Mortgages,  etc. 

CHARLES  T.  BARNEY.  President. 

FRED'K  L.  ELDRIDGE,  1st     ice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
WILLIAM  B.  RANDALL,  Trust  Officer. 

f.  G.  KING,  Sec.  and  Treas. 
JULIAN  M.  G  ERARD,  Ass't  Sec.  &  Ass't  Treas. 


"  The  Oldest  Trust  Company  in  Oregon." 
Incorporated  April  22,  1887. 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Transaots  a  general  Trust,  Agency  and  Bank 
lng  business;  makes  collections,  and  issues 
interest-bearing  Certificates  of  Deposit,  at  rates 
fixed  by  tbe  terms  of  tbe  Certificate. 

BEN  J.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

1850.  1902. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    HEW    YORK. 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pru.  Chtm.  Nat.  Bank 
James  R.  Plum,      ....      Leather 
Clarence  H.  Kelsey,  Pr.  ml  ouar.  <c  Tr.  o: 


Active  and  successful  Agents  who  desirs 
to  make  DIRECT  CONTRACTS  with  thU 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
tmmeaiate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICBARD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  977  Broadway,  New  York  City, 

»•«(»,  over  SS.OOO.WOO. 

Insurance  In  Force  over  840,000.000. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice  President. 

A.  UHRLADB,  Vice-President. 

LAWRENCE  O.  MURRAY,  8ecy&  Trust Offloer 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 

A.  J.  EARLING,  FRANK  O.  LOWDEN 

MAX  PAM,  HARRY  RUBENS, 

CHAS.  T.  BOYNTON,  GRAEME  STEWART. 

CHARLES  DEERING,         THOMAS  R.  LYON, 
P.  A.  VALENTINE,  ALB  X .  H.  REVELL 

CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  and  German  Stroat*. 
BALTIMORE. 

CAPITAL,  -   -    $2,125,000. 
SURPLUS,-    •2  82,437,500. 

A  Legal  Depository  for  Court  and  Trust  Funds. 

SAFE  DEPOSIT  BOXES,  FOR  RENT. 
Acts  as  Financial  Agent  fo<-  StaVes,  Cities.  Towns 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approrod 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Reglstratlo» 
of  8tocks  and  Bonds,  and  for  the  payment  of  coupons. 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON.  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  4  Treas. 

CARROLL  VAN  NESS,  Asst. Secy. 4 Treas. 
DIREC70RS: 


Wm.  A.Marburg, 
H.  J.  Bowdoin, 
Leopold  Strouse, 
Henry  Walters, 
W.  B.  Brooks  Jr., 
Lloyd  L.Jackson, 
H.  A.  Parr, 
Clayton  C.  Hall, 


J.Willcox  Brown, 
B.  N.  Baker, 
Fred'k  W.  Wood, 
Andrew  D.Jones. 
Joshua  Levering, 
JameB  Bond, 
J.  D.  Baker, 
G.  A.  von  Lingen, 


J.  A.  Tompkins, 
8.  MandelbatUB, 
John  Pleasants, 
J.  L.  Blackwell, 
Geo.  C.  Jenkins, 
John  8.  Wllsoa 
J.  S.  Lemmon. 
L.  F.  Loree. 


The  Merchants' 

,  Loan  &  Trust  Company, 

Chicago. 

CAPITAL,    AND    SURPLUS,    S3.S00.000 

GENERAL  BANKING. 

Accounts  of  Banks,  Merchants,  Corporations 

and  Individuals  solicited  on  favorable 

terms.     Trusts    of   all   kinds 

accepted  and  executed. 


Foreign  Exchange. 
Ravings  Department. 


High  Grade  Bonds. 
Safe  Deposit  Vanto. 


DIRECTORS: 

Marshall  Field.       C.  H.  McCormlck,  A.  H.  Burley, 

Albert  Keep,  Lambert  Tree,  E.  H.  Gary, 

Ellas  T.  Watkins,   E.  M.  Phelps,  E.  D.  Hulbert, 

M.  J.  Wentworth     Knos  M.  Barton  Oi  eon  Smith. 


R.  A.  Lancaster  &  Sons, 


BANKERS, 

NO.    10  WALL    STREET, 

NEW  YORK. 

DEALERS   IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 

souther n  Securities  a  Specialty. 

Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Hold. 


JOHN  M  GILLESPIE, 

Room  No.  513  Atlantic  Bnildingr, 
49-51  Wall  Street,  NEW  YORK. 


ommtiffl 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  ^Annually) 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  fatuM® 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress. 


VOL.  75. 


SATURDAY,  DECEMBER  13,  1902. 


NO.  1955. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  .Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes — 
Bank  and  Quotation  Supplement    l        Stkeet  Railway  Supplement 
Investors'  Supplement  State  and  city  Supplement 

Terms  ot  Advertising1 — Per  Inch  Space 

Transient  matter $4  20 

i  Two  Months         (8tinies) 22  00 

Standing  Business  Cards  8  Three  Months    (13  times) 29  00 

btanoing  Business  cards  -s  gix  Months        (26  times) 50  no 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

WILIilAJI  B.  DAM  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  9-58.  NEW   YORK. 

CLEARING  SOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  13,  have 
been  $2,169,531,463,  against  $2,380,059,318  last  week  and 
$2,512,960,984  the  corresponding  week  last  year. 


Clearinos— Heturns  by  Telegraph. 
Wtfk  Ending  Dec.  13. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1902. 


$1,057,383,920 
113,817,777 
87,180,787 
18.209.8S1 
138,086,858 
41,543,875 
14,188,655 


$1,470.41 1.754 
303,498,624 


$1,773,910,378 
395,621, 087 


$2,169,531,465 


1901. 


$1,350,648,299 
119,690,612 
92,915.860 
19,605,535 
144,775,170 
46,897,069 
14.383.878 


$1,788,916,423 

275,408.092 


$2,084,324,515 
448,636,469 


$2,512,960,984 


P.  Cent. 


—21-7 
—49 
—6-2 
—71 
-4-6 

—11-4 
—1-4 


—17-8 
+10-2 


—Ml 
—11*8 


-13-7 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  6,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  loss 
of  2-5  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  1*0  per  cent. 


Week  ending  December  6. 

Clearings  at — 

1902. 

1901. 

Inc.  or 
Dec. 

1900. 

1899. 

New  York 

Philadelphia 

Pittsburg 

I 

1,471,616,451 

125,569,843 

38,750,047 

26,260,889 

6,854.893 

4,299,318 

3,489,956 

2,850,628 

1,335,458 

1,589.145 

1,307,671 

434,700 

405,817 

516,062 

818,423 

1,001,314 

3.026.091 

$ 

1,540.898,651 

117,437,213 

41,968,391 

24,012,275 

6,824,529 

3,704.879 

5.530,315 

3.001,543 

1.391,835 

1,614,424 

1,0:38,324 

366.200 

336,209 

401,579 

672,885 

938,478 

Not  include 

% 

—4-5 
+69 
—7-7 
+94 
4-0-4 
4-lfil 

$ 

1.419.986.281 

99.303.670 

32,737,403 

26,645,121 

5,887,694 

2,887,694 

3  178,571 

2,795,638 

1,202.909 

1  252  059 

928,949 

481.500 

374,174 

308,704 

tal. 

1,114,066,435 

88,360,233 

27,517,631 

23,071,372 

6,195,365 

3,028,321 

2,916,734 

2,456,601 

1,230,416 

1,125,283 

985,557 

460,700 

19 

309  000 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse  

Scranton 

Wilmington 

Binghamton 

-369 
—5-0 
+4'0 
—1-6 
-25-9 
-18-7 
-20-5 
-28-5 
-2T7 

Greensburg 

Wheeling 

Wilkes  Barre 

Utica. 

d  in  to 

Total  Middle 

1,087,100,115 

1.750,137,730 

— 3-6|  1.597.908.407 

1,272.0.".8.287 

Clearings  at — 


Hoston 

Providence 

Hart  ford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  Kiver 

Lowell 

New  Hertford 

Holyoke 

Total  New  England 


Chicago — 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     

Columbus 

India  apolis 

Peoria 

Toledo 

<7ran0  Rapids 

Dayton 

KvansvWIe 

Youngstown ... 

Springfield.  Ill 

Lexington 

Akron 

Kalamazoo 

Etockford 

Springtiekl.  0 

Canton 

Jacksonville 

Qumey  

liioomington  

Jackson.'. 

Ann  Arbor  

Mansfield 

Decatur 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  City ... 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma I 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Colorado  Springs 

Total  other  West'rn 


St.  Louis.  

New  Orleans  

Louisville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

I  lalifax 

Hamilton 

St.  John .. 

Victoria 

Vancouver 

Quebec 

Ottawa 

London 


Week  ending  December  6 


1902. 


140,609,113 

7,404,200 

2,059.492 

1,896,524 

1,665,226 

1,982,855 

1,512,233 

1,019,700 

549,353 

468,649 

409.317 


159,576.662 

182.984,021 

22.034,450 

11.784,198 

14.828,742 

8.620.709 

10.485,300 

6,996,100 

3,559,465 

3,495.603 

1,888,823 

1,805,696 

i,oo9. no; 

0  12.434 
671.510 
137.849 
778,000 
661,826 
338,981 
410,874 
U6,208 
178,068 
310.164 
385.510 

ISO.  651 

211.503 
258.083 


276,101,103 

33,548,891 

4,785,062 

4,084.175 
5,680,208 

4,873,858 

2, 164,340 
2,236.710 

725.251: 
894,013 
314,458 


59,606,971 

20,955.400 

19,804,059 

7,101,115 

7,715,770 

4,636.030 

4,278,493 

2,621,682 

1,217,98:, 

1,703,547 

1.621.591 

831,500 

174,834 

394,028 


73,179,038 

49,529.00 

18,104,200 

11,758.020 

5,000.500 

7,921,436 
4.495.024 
4,773,702 
0,103  892 
3,440,944 
2,21  1.538 
1,996,553 
1,439,785 

850  356 
1,001,078 
1,39:1.270 

973,000 
1,288,278 

I  Mil, 000 

360,586 
400.000 


Total  Canada... 


124.495,309 
,380,059,318 


908.442,807 


20,013,531 

16.603,181 

5,840,816 

2,026,898 

1,116,773 

974,701 

638,773 

1,007.169 

1,756,653 

2,034,676 

949.810 


52.01s.071 


1901. 


139,037,004 
6,970,800 
2,980.099 

1,748,98  1 

1,568.749 

1,697,777 

1,535.020 

1,076,848 

643,346 

619,674 

354,849 


158,233,753 

190,773,164 

20.504,200 

15,664.069 

15,709,041 

8,236,210 

8,011,500 

5.479,219 

3,122.985 

3,120.240 

1 ,337, 78r 

1,456,846 

897.509 

059.240 

668, 9Mo 

670,016 

745  200 

549,140 

299,541', 

386,610 

370,514 
220,868 
283,728 
853,880 
151,659 
104,309 
65,000 
Not  include 


280,448,942 

25,344,484 

4,495,022 

3,175,300 

4,209,151 

3.070,670 

1,779,083 

1,260,582 

697,38 

681,388 

319,024 


45,032.091 

21,651,786 

21,075,6"' 

7,297,146 

7,531,562 

5,1. .'J  077 

0.370.990 

1,917,975 

1,030,700 

1,717,702 

1.462,319 

759,083 

258,900 

935,973 


77,748,010 

59,209,232 
18,125,313 
10,457,913 
4,991,500 
7,415,757 
4,489,105 
4,036.073 
4,202,333 
3,341,302 
1,908,959 
1,081,793 
1  916,524 

774,171 
1.584.879 
1,272,343 

979.000 
1,063,803 

585,658 

442.782 
Not  include 


128.538.500 
3,440,139,532 


899, '.'40,881 

19,604,473 
16.513,634 

5.890  891 

2.075,000 

l.o- 

9  10.140 

40 1 ,078 

1,123.261 

1.920  3  >7 

2,189,475 

Not  include 


51.871.770 


Inc.  or 
Dec 


+1-1 

4-6-2 

—30-9 

+8-5 

+0'1 

4-16-8 

—1'5 

-5'3 

—  14-6 

—24"4 

-f!5'4 


+0-8 

—4-1 
4-10-4 
-25-1 

—5-6 

-1-4  -5 
4-21'8 
--27-1 
--140 
--120 
--412 
--24-0 
--12-5 

—2-2 

4-1-1 
4-io-i 

4-4-4 
4-20-4 
4-13-0 

4-0-2 

4-100 
—21-5 

4-9 '3 

4-8-0 

4-19'l 

4-29-9 

4-225-0 

d  in  to 


—1-5 

4-324 

4-0-5 

28-6 

35  0 

4-58-7 

385 

--77-4 

4-4-0 

4-313 

—1-4 


4-32-4 

—3-2 
—5 

—18-6 
-t-2-4 
—9" 

—32-9 

4-30 

—253 
—08 

4-10-9 
4-99 

—325 

-57-! 


—5-9 

—16-3 
—0-1 

4-12-4 

4-12-0 

4-6-8 

+o-i 

4-18-3 
+45-2 

4-3-0 
4-12-5 
4-18- 
—249 

+9-8 

4-1-1 

4-95 

—06 

4-2P2 

4-11-0 

— 18-6 

d  in  to 


-3-1 

-2-5 


4-1-0 


1900. 


143,483,959 

7,057.300 

2.500.780 

1.588,402 

1,582,423 

1.488.774 

1 .455  58  I 

1,234,671 

583.79C 

910,100 

322,324 


1899. 


162.277.119 

142  950,790 

18,807.450 

9,486,297 

11.870,608 

6,326,051 

6,295,300 

3,493.40^ 

2,002,043 

2,670,137 

1,169,821 

1,326,615 

880,005 

339,196 

560,085 

681,109 

421, 10U 

493,760 

253,498 

874,1  19 

344,203 

135.4U6 

285,21 

274,896 

140,000 

"  60.000 

tal. 


212,294,803 

22,046.040 

3,534,896 

2,073,816 

2,597,141 

2,056,289 

1,116,794 

1,240,470 

870,305 

553,999 

203,228 


37,492,981 

17,220,915 

14,823,073 

0,410,450 

6,021,577 

4,473,589 

8,990,094 

1,753,831 

1,223,593 

1,541,211 

851,927 

491.615 

153,092 

850,640 


tal. 


59,806,207 

38,228,923 

17.992,403 

10,092,049 

5,084,000 

4.900,946 

6,566,138 

4.483,670 

5,209,762 

2,870,171 

1,892,180 

1,692,732 

2,167.478 

615,688 

1,582.413 

1,104,000 

928,000 

765,392 

427,492 

251,400 


11  l, 800,837 
2.176.700,414 


04,123 


4-1 -s 

—0-9 

—2'3 

4-38-4 
-  10'3 

—8-5 

—7-1 
d  in  toltal 


969. 
0  10 
744, 
053 

747, 


679 

308 

237 

303 

90i 

S06 

83b 


4-0-3|   36,731.110 


143,483339 
7,134,100 

2,877,859 

1,702,540 

1,703,361 

1,331,688 

1,221,798 

1,137.739 

582,464 

497,118 

341,368 


162,073,864 

147.808,172 

16,942,050 

8,355,310 

10,285,563 

6,377,144 

6,988,000 

3,288,588 

2,044,326 

2,487,182 

1,391,273 

1,363,279 

979,384 

337,688 

•  504,555 

585,061 

487,000 

444,510 

283,549 

382,987 

258.057 

159.8US 


211,754.086 

21,549,083 

4,092,581 

2,233,810 

2,159,007 

2,124,852 

1,525.000 

1.165.301 

828.782 

606,022 

213,436 


36,497,874 

14,654,117 

14.871,671 

0,468,299 

5,638,219 

4,324.222 

4,030.923 

1,533,981 

3,043.305 

1,331.038 

778,793 

480,425 

144.208 


55  299,201 

34,319,794 

13,399,710 

8,573,993 

4,041,500 

4,621,470 

4,071,051 

8,218,361 

.  .181,147 

2,135.047 

1 ,805,380 

2,008.643 

1,501,712 

594,409 

901,765 

919.184 

,  73,000 

652, 128 

450,029 

,'S).426 


87,olB,055 
,825  1  70,767 


711.109  032 


17,254.060 

11.942,489 

-.617 

2,179,387 

857.904 

804,812 

1  116.402 

1,239,912 


38,853,583 
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THE  FINANCIAL  SITUATION. 

If  there  ever  was  a  time  when  business  on  Wall 
Street  could  be  described  as  paralyzed,  the  situation 
the  last  two  weeks,  and  especially  the  first  half  of  this 
week,  is  entitled  to  that  distinction.  The  last  half  of 
the  week  a  kind  of  collapse  in  values — an  inevitable 
sequence — has  occurred,  attended  with  material  and 
general  declines.  Of  course  parties  with  narrow  mar- 
gins have  suffered,  but  there  has  been  no  general 
liquidation.  On  the  contrary  a  spirit  of  almost  ab- 
normal hopefulness  has  prevailed,  but  it  has  been 
held  in  restraint.  Of  course  the  state  of  the  money 
market,  present  and  prospective,  is  the  immediate 
cause  of  the  arrest  in  transactions  and  the  subse- 
quent break  In  prices.  In  other  words,  the  whole 
Incident  from  beginning  to  end  has  been  the  result  of 
the  condition  of  back  reserves  and  the  continued 
drain  from  them  into  the  Sub -Treasury  and  to  the  in- 
terior, added  to  a  vague  fear  of  greater  stringency  in 
money  to  occur  at  the  turn  of,  the  year  and  possibly 
subsequently. 

It  usually  happens  that  the  crisis  which  is  long 
looked  forward  to  is  in  so  large  part  prepared  for  that 
it  proves  much  less  severe  than  anticipated.  That 
may  be  the  outcome  on  this  occasion.  Nevertheless, 
for  the  time  beiDg  the  fear  continues,  for  the  force 
and  the  diversity  of  the  influences  acting  on  the 
money  market  cannot  be  measured  with  any  accuracy. 
When  is  the  drain  into  the  Sub-Treasusy  to  be 
stopped  ?  Any  one  who  can  answer  that  question  must 
be  able  to  tell  us:— so  long  as  the  Sub-Treasury  law 
remains  unchanged — when  the  Government  revenue 
will  cease  to  net  a  surplus.  Again,  when  will  the 
drain  into  the  interior  cease?  If  the  movement  of 
currency  was  normal  it  ought  to  have  stopped  and 
been  reversed  before  now;  besides,  with  about  100 
millions  added  to  the  volume  afloat,  four-fifths  during 
the  last  half  of  the  year,  it  would  seem  as  if  a  return 
flow  could  not  be  much  longer  stayed.  It  is  well  to  note 
this  fact,  because  the  persistent  delay  in  this  move 
ment  goes  far  to  prove  that  it  is  a  serious  deficiency 
in  the  character  of  our  currency  and  not  a  lack  of 
volume  afloat  that  is  the  feature  to  correct. 

Then  there  iB  that  other  unmeasurable  demand  on 
our  gold  supply  which  hangs  over  the  money  maiktt 
and  imparts  a  degree  of  uncertainty  to  the  future. 
We  refer  to  our  borrowl  ngs  in  Europe  and  to  the  state 
of  opinion  there  of  the  present  situation  here,  which 
is  leading  to  a  continued  return  of  European  holdings 
of  our  securities.  Altogether  the  result  is  a  state  of 
the  foreign  exchange  market  all  the  time  just  border 
ing  on  a  gold-export  movement;  at  every  sign  of  easier 
rates  for  money  in  New  York  up  go  exchange  rates, 
making  an  outflow  of  gold  profitable,  which  in  turn 
brings  back  dearer  money  with  a  trifle  easier 
condition  of  exchange.  How  close  we  are  to  a  con 
siderable  outflow  of  gold,  further  depleting  our  weak- 
ened bank  reserves,  is  seen  by  the  recent  movement 
of  that  metal  to  South  America  on  a  call  from  Lon 
don  to  us  to  pay  its  debt  to  Argentina,  a  million  dol 
lars  having  been  so  shipped  this  week.  The  mere 
fact  of  losing  gold  is  not  of  itself,  as  we  have  often 
said,  of  any  great  importance.  We  have  a  large  stock, 
and  are  adding  to  it  every  month  by  production  at 
home  and  in  the  Klondike  and  Mexico  sufficiently  to 
let  the  outside  world  have  a  portion  of  our  abund- 
ance, only  just  now  we  cannot  spare  it  because  of  the 
situation  our  banks  are  in. 


The  foregoing  shows  that  this  strained  condition  of 
money  in  New  York  is  not  wholly  natural.  For  in- 
stance, the  ideal  gold  movement  is  an  inflow  and  an 
outflow  that  is  free — that  is  free  to  respond  to  inter- 
national trade  conditions  and  to  an  untrammeled 
money  market.  Then,  again,  the  home  money  mar- 
ket, to  be  most  effective  and  least  disturbing,  should 
also  be  free  ;  that  is,  it  should  be  subject  only  to  trade 
and  commercial  movements  and  needs.  When  these 
conditions  are  reached  and  in  control  of  the  currents 
of  money,  such  a  state  of  affairs  as  exists  tc-day  will 
be  impossible.  These  truths  and  our  recent  experi- 
ences confirming  them  explain  why,  as  sources  of  re- 
lief from  the  present  disquietude  and  fear  of  an  even 
worse  situation,  the  public  is  looking  to  and  depend- 
ing in  large  measure  upon  changes  in  our  monetary 
laws  at  the  current  session  of  Congress.  Suggestions 
bearing  upon  these  matters  were  made  in  the  Presi- 
dent's Message  and  in  the  Department  reports,  some 
of  which  suggestions  we  referred  to  last  week;  since 
then  bills  have  been  introduced  in  both  Houses  re- 
lating to  the  two  points  which  are  most  obviously 
burdensome,  showing  commendable  diligence.  The 
first  of  these  is  one  which  should  require  but  little 
time  for  legislators  (even  those  who  are  unfamiliar 
with  monetary  affairs)  to  become  impressed  with  its 
harmful  working,  and  not  a  long  time  to  contrive  and 
pass  a  remedy.  We  hardly  need  say  that  we  refer  to 
our  Sub-Treasury  arrangements,  which  are  tc-day  at 
work  depletirg  and  locking  up  in  Treasury  vaults  our 
bank  reseives,  already  so  low. 

It  is  wonderful  that  this  ancient  device  should  have 
been  endured  so  long,  from  time  to  time  playing  havoc 
will  all  business  affairs,  having  been  contrived  for  and 
only  adapted  to  very  small  Government  operations. 
When  it  went  into  effect  the  income  and  disburse- 
ments of  the  Treasury  for  the  whole  twelve  months 
exceeded  very  little  the  figures  for  a  single  month 
now  ;  and  that  comparison  leaves  wholly  out  of  the 
account  the  Treasury's  baLking  currency  and  bond 
purchasing  business,  which  was  nothing  then,  but 
covers  sometimes  very  large  movements  of  money  to- 
day. These  facts,  though,  are  not  needed  at  the 
present  time  to  prove  that  the  Sub- Treasury  methods 
are  bad  in  theory  and  could  not  help  deranging  the 
money  market.  Every  one  will  admit  the  need 
there  is  in  the  light  of  current  experi- 
ence of  its  doings  for  speedy  Congressional  action. 
While  money  is  already  in  short  supply,  ruling  above 
the  legal  ratf ,  and  while  our  weakened  bank  reserves 
are  being  further  depleted  by  the  same  agency,  caus- 
ing day  by  day  greater  stringency,  everyone  must  rec- 
ognize and  admit  the  urgency  of  the  need  for  putting 
an  immediate  stop  to  the  action  of  this  voracious  con- 
sumer of  our  currency.  It  is  also  desirable  to  amend 
our  paper  currency  laws  and  bring  them  more  fully 
into  correspondence  with  trade  movements.  But  that 
is  a  matter  which  will  occupy  more  time  and  give  rise 
to  greater  diversity  of  opinion.  The  correction  of 
the  workings  of  the  Sub-Treasury  system,  however, 
ought  not  to  meet  with  any  opposition. 


There  are  bills  already  before  Congress  which  ought 
to  be  watched.  One  of  these  is  the  eight-hour  meas- 
ure. By  its  terms  it  imposes  eight  hours  as  the  maxi- 
mum of  a  day's  work  upon  all  manufacturers  engaged 
on  Government  contracts.  In  operation,  however,  such 
a  measure  would  no  doubt  have  a  wider  application; 
It  would  bring  all  work  at  factories  having  any  Gov- 
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ernment  contracts  down  to  an  eight-hour  day,  as  it 
would  not  be  feasible  to  have  one  day  for  Government 
work  and  another  day  for  other  contracts;  ultimately 
this  situation  would  end  in  making  the  eight-hour 
day  universal.  These  conclusions  as  to  the  fiual  effect 
of  the  measure,  if  enacted,  seem  to  be  inevitable.  Of 
course  the  question  as  to  the  Constitutionality  of  the 
bill  would  first  have  to  be  passed  upon.  It  certainly 
invades  the  rights  of  liberty  and  property  by  denying 
to  the  Government  and  to  the  contractor  the  right  to 
agree  with  their  employes  upon  the  measure  of  their 
compensation.  Then,  too,  it  is  anjattempt  to  force 
contracts  to  be  made  in  the  interest  of  individuals  or 
classes,  and  to  that  extent  diverts  public  money  to 
private  purposes. 

Bat  passing  the  Constitutional  issue,  such  a  law  is 
chit  fly  objectionable  because  of  its  harm  to  labor 
directly,  and  indirectly  through  the  harm  it  will  do 
our  industries.  It  has  always  been  the  boast  of  our 
people  that  the  Amerisan  artisan  got  much  higher 
wages  than  were  paid  in  any  other  country  because  he 
was  far  more  intelligent,  and  consequently  because 
of  his  greater  efficiency.  Wages  in  the  end  must  be 
ganged  by  that  standard,  whatever  the  laws  may  be. 
Putting  all  men  down  to  a  common  level,  by  limiting 
time,  production  and  pay,  gives  no  opportunity  or  in- 
telligence, efficiency,  ambition,  and  makes  men  little 
better  than  the  machines  they  direct.  Then,  again, 
limiting  a  day's  work  to  eight  hours  puts  American 
goods  in  the  markets  of  the  world  at  a  disadvantage. 
In  other  words,  it  checks  our  exports,  and  that  in  turn 
checks  the  consumption  of  our  manufactures,  and 
hence  lessons  the  output.  It  hardly  needs  to  be  said 
that  the  result  is  no  work,  but  enforced  idleness  for  a 
considerable  portion  of  those  seeking  work.  Finally, 
this  situation  tends  to  destroy  capital  already  in  pro- 
ductive work — less  spindles,  less  looms,  less  furnace8 
being  required  to  supply  the  demand;  and  hence  it 
also  stops  the  expansion  of  such  industries.  Carry 
these  thoughts  out  to  their  ultimate  results  and  note 
what  a  crippled  country,  in  an  industrial  way,  that 
class  cf  legislation  would  in  time  give  us  in  exchange 
for  the  free,  active,  wide-awake,  intelligent  and  re- 
sourceful people  we  now  are,  daily  adding  by  new  de- 
velopment to  the  work  to  be  done. 


It  is  rather  significant  that  in  the  present  disturbed 
state  of  the  money  market  there  seems  to  nave  been 
no  difficulty  in  disposing  of  several  fair-sized  issues  of 
municipal  bonds.  Moreover,  the  offerings  we  have  in 
mind  brought  out  quite  an  extensive  lot  of  bidders, 
each  evidently  anxious  to  secure  the  particular  block 
for  sale.  The  bonds,  too,  were  low-rate  bonds,  the  inter- 
est figure  being  3£  per  cent,  and  the  issues  commanded 
a  premium.  On  Wednesday  Holyoke,  Mass.,  opened 
proposals  for  $720,000  1  to  30  year  (serial)  gas  and 
electric  bonds.  The  whole  issue  was  awarded  to 
Messrs.  N.  W.  Halsey  &  Company  of  New  York  and 
Merrill,  Oldham  &  Company  of  Boston,  on  their  joint 
bid  of  101  '399,  t  he  sale  thus  having  been  made  on  a  basis 
of  3 '384  per  cent  per  annum  to  maturity.  Besides  the 
successful  bidders  R.  L.  Day  &  Co.  and  Estabrook  & 
Co.,  Boston  (jointly);  Vermilye  &  Company,  New 
York;  N.  W.  Harris  &  Company,  New  York,  and  E. 
H.  Rollins  &  Sons,  Boston  (jointly);  Blodget,  Merritt 
&  Co.,  Boston,  and  Parkinson  &  Burr,  of  Boston, 
all  put  in  bids  for  the  entire  issue  in  each  case,  all  the 
bids  being  in  excess  of  par.  On  the  same  day  Roches- 
ter disposed  of  $3,000,000  3£  10  to  30-year  refunding 


bonds,  the  bonds  going  to  W.  E.  Hutton  &  Co.  of 
Cincinnati  and  H.  Lee  Anstty,  N.  Y.  City,  on  their 
bid  of  10079,  the  sale  having  been  on  the  basis  of  3*406 
per  cent  if  bonds  are  called  at  their  optional  date 
(that  is  in  ten  years)  and  3458  per  cent  if  allowed 
to  run  the  full  30  years.  Reference  to  our  State 
and  City  Department  will  show  that  E3tabrook 
&  Co.  of  New  York  put  in  a  bid  for  the  entire 
$3,000,000  and  that  Vermilye  &  Co.,  Harvey  Fiak 
&  Sons  and  Farson,  Leach  &  Company  made  a  joint 
proposal  for  the  whole  issue,  besides  which  there  were 
several  bidders  at  king  for  less  than  the  whole  amount. 
Last  week  Louisville,  Ky.,  disposed  of  $981,000  3£ 
per  cent  40-year  refunding  bonds.  The  bonds  went 
to  various  parties  at  an  average  of  101-684,  the  basis 
being  3*423  per  cent  interest.  Estabrook  &  Co.  and 
R.  L.  Day  &  Co.  put  in  a  joint  bid  for  the  whole 
amount  offered  ($998,000)  and  N.  W.  Halsey  & 
Co.  and  N.  W.  Harris  &  Co.  a  joint  bid  for  $976,- 
000  bonds.  We  might  refer  also  to  a  sale  of 
$500,000  4  per  cent  40-year  court-house  bonds  on 
Saturday  last  by  Union  County,  N.  J.  These 
bonds  went  to  John  D.  Everltt  &  Company,  New 
York,  the  successful  bidders,  at  106*57,  an  interest 
basis  of  3  68|.  In  this  instance,  too,  quite  a  large 
number  of  proposals  were  made  for  the  bonds.  Pre- 
sumably all  of  these  securities  have  been  bought  in 
anticipation  of  the  investment  demand  arising  in  con- 
nection with  the  first  of  January  interest  payments, 
but  certainly  if  there  were  any  serious  fear  as  to  the 
future  of  monetary  affairs,  well-known  banking  houses 
would  not  be  found  eagerly  taking  municipal  bonds 
at  3£  to  3f  per  cent  interest  when  time  money  on  the 
Street  is  commanding  7  to  8  per  cent. 


The  settlement  of  the  anthracite  coal  miners'  strike 
is  serving  to  increase  pig  iron  production  again.  The 
u  Iron  Age,'"  however,  which  compiles  the  statistics, 
points  out  that  the  difficulties  of  securing  coke  have 
continued  to  affect  very  seriously  the  furnaces  in  the 
Central  West,  so  that  the  actual  output  is  not  yet  up 
to  the  normal  quantity,  or  rather  not  up  to  what 
it  would  be  if  no  conditions  of  this  kind  were  inter- 
fering with  production.  However  the  gross 
capacity  of  the  furnaces  in  blast  on  the  first 
of  December  was  313,581  gross  tons  per  week, 
as  against  only  337,559  tons  per  week  on 
November  1.  While  this  weekly  output  for  Decem- 
ber ia  not  quite  as  heavy  as  at  one  or  two  other  re- 
cent periods,  it  is  nevertheless  a  large  figure,  and  up 
to  May  the  present  year  had  never  previously  been 
reached.  Furnace  stocks  still  continue  exceedingly 
small,  though  for  December  1  the  amount  was  a  trifle 
above  the  figure  for  November  1,  being  94,295  tons, 
against  71,858  tons  November  1.  Our  contemporary 
states  that  the  steel  works  are  notably  short  of  metal 
and  that  some  of  the  larger  plants  east  of  the 
Allegheny  Mountains  have  purchased  round  lots  of 
foreign  Bessemer  pig  iron  for  early  delivery.  On  the 
other  hand,  it  says  that  importers  of  foundry  iron  have 
done  very  little  in  European  markets  lately  and  are 
holding  off,  the  result  being  a  weakening  of  values. 


There  was  no  change  in  official  rates  of  discount  by  any 
of  the  European  banks  this  week,  and  unofficial  or  open 
market  rates  were  steady.  The  striking  feature  of  the 
statement  of  the  New  York  Associated  banks  last  week 
was  the  decrease  of  $6,831,100  in  cash  reserve,  of 
which  $6,219,400  consisted  of  specie.     The  loans  were 
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increased  $1,611,000  and  the  deposits  were  decreased 
$4,074,200.  The  reserve  requirements  were  reduced 
by  $1,018,550,  which  sum,  deducted  from  the  loss  of 
cash,  left  $5,812,550  as  the  decrease  in  surplus  re- 
serves, which  now  is  $9,973,750.  Computed  on  the 
basis  of  deposits,  less  those  of  $40,146,200  of  the  Gov- 
ernment, the  surplus  is  $20,010,300.  The  bank  state- 
ment of  this  week  should  reflect  the  withdrawal 
from  the  banks  of  $1,000,000  in  gold  certificates 
which  were  exchanged  for  $500,000  at  the  Sab-Treas- 
ury and  $500,000  at  the  Clearing  House  for  gold 
coin  for  shipment  to  Argentina.  There  was  also  a 
withdrawal  of  $400,000  gold  for  transfer  to  San  Fran- 
cisco. This  latter  movement,  which  has  been  in 
progress  since  November  13,  during  which  $3,050,000 
has  been  transferred,  is  now  explained  by  one  of  the 
bankers  participating  therein,  who  states  that  the 
gold  is  sent  to  pay  for  foreign  exchange  sold  in  this 
market  for  San  Francisco  account.  There  is,  he  says, 
a  large  export  movement  of  wheat  from  Pacific  Coast 
points  to  Europe,  and  the  bills  of  exchange  drawn  on 
London  against  these  shipments  are  forwarded 
to  this  city  for  sale.  The  proceeds  of  these 
drafts  are  promptly  remitted  to  San  Fran- 
cisco because  gold  is  preferred  to  other  kinds 
of  money  in  the  Paclfp  States,  and  moreover  trade 
there  is  so  active  that  larger  amouuts  of  gold  than 
usual  are  needed  for  business  purposes.  It  is  ex 
pected  that  this  movement  of  gold  to  San  Francisco 
will  continue,  and  it  was  stated  by  Treasurer  Roberts 
during  the  week  that  about  $5,000,000  more  will 
probably  be  transferred.  Receipts  for  Castoms  in 
this  city  were  again  large,  amounting  to  $3,336,200 
for  the  six  days  of  the  bank  week  ending  with  Friday. 
It  may  be  noted  that  the  occasional  credit  balances  of 
the  Assistant  Treasurer  at  the  Clearing  House  this 
week  have  been  largely  due  to  the  collection  of  drafts 
against  the  Government  for  considerable  amounts 
over  the  counter  of  the  Sab-Treasury  instead  of 
through  the  Clearing  House,  this  course  being  pur- 
sued in  order  the  more  promptly  to  obtain  cash  for 
use  in  the  money  market. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  12 
per  cent  and  at  3  per  cent,  averaging  about  6£  per 
cent.  Oa  Monday  loans  were  made  at  6|  per  cent 
and  at  3  per  cent,  with  the  bulk  of  the  business  at  6 
per  cent;  the  lower  rate  was  recorded  after  the  re 
quirements  for  the  day  had  been  satisfied,  and  there- 
fore it  was  not  regarded  as  reflecting  the  actual  con 
dition  of  the  market.  On  Tuesday  transactions  were 
at  6  per  cent  and  at  4  per  cent,  with  the  majority  at 
6  per  cent.  On  Wednesday  loans  were  made  at  6  per 
cent  and  at  3£  per  cent,  with  the  balk  of  the  business 
at  5£  per  cent.  On  Thursday  transactions  were  at  9 
per  cent  and  at  6  per  cent,  with  the  majority  at  7  per 
cent;  the  higher  rate  was  due  to  the  calling  in  of  $5,- 
000,000  of  loans  by  a  private  banker  preparatory  to  pay 
ments  tor  bonds  negotiated  by  a  syndicate.  On  Friday 
loans  were  made  at  12  per  cent  and  at  4  per  cent,  with 
the  bulk  of  the  business  at  7  per  cent.  Banks  and 
trust  companies  have  loaned  at  6  per  cent  as  the  mini 
mum.  Time  loans  are  quite  firmly  held  for  60  to  90 
day  contracts  at  6  per  cent  and  a  commission,  making 
the  rate  equal  to  from  7  to  8  per  cent;  very  little 
business  in  these  loans  is  done,  however.  For  longer 
periods  the  quotation  is  6  per  cent,  and  gome  money 
for  twelve  months  is  offered  at  this  rate;  the  business 


is  chiefly  for  four  and  six  months.  The  security  in 
all  cases  is  required  to  be  good  mixed  Stock  Ex- 
change collateral,  and  where  the  borrower  is  of  high 
financial  standing  concessions  as  to  rates  are  made; 
even  ninety- day  money  is  obtainable  by  such'houses 
at  6  per  cent.  There  is  no  local  business  in  commer- 
cial paper,  and  rates  are  nominally  6  per  cent  for  60 
to  90-day  endorsed  bills  receivable,  6  per  cent]for 
prime  and  6£  per  cent  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to^ninety-day  bank  bills  In  London 
3|@4  per  cent.  The  open  market  rate  at  Paris  is  2|@2£ 
per  cent  and  at  Barlin  and  Frankfort  it  is  3|  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £622,118  bullion  during  the  week  and 
held  £31,597,407  at  the  close  of  the  week,  which  sum, 
it  may  be  noted,  is  the  lowest  since  January  17  1901, 
when  the  bullion  holdings  of  the  Bank  were  £30,692,- 
726.  Oar  correspondent  advises  us  that  the  Bank's 
loss  this  week  was  due  to  exports  of  £420,000  (of  which 
£220,000  were  to  Egypt  and  £300,000  to  Argen- 
tina); to  £226,000  net  sent  to  the  interior  of 
Great  Britain  and  to  imports  of  £24,000  from  Aus- 
tralia. 


The  foreign  exchange  market  was  dull  and  firm  this 
week  until  Friday  and  without  special  feature.  There 
were  fairly  liberal  offerings  of  sixty  and  ninety-day 
bankers'  bills  representing  sterling  loans,but  these  were 
promptly  absorbed.  Not  many  cotton  bills  were  of- 
fered, and  scarcely  any  drafts  against  grain  or  other 
commodities  appeared  on  the  maiket.  There  was  a 
good  demand  for  sight  sterling,  though  this  did  not 
cause  any  change  in  rates,  the  tone  for  these  bils  re- 
maining firm.  On  Wednesday  an  inquiry  for  cable 
transfers  in  connection  with  the  London  settlement 
was  noticeable,  but  on  the  following  day  this  demand 
subsided.  Francs  were  in  good  request,  and  it  was 
calculated  that  a  slight  Improvement  in  sight  bills 
might  possibly  cause  a  direct  export  of  gold  to  Paris. 
Exchange  at  the  French  capital  on  London  fl  actuated 
between  25  francs  14  centimes  and  25  francs  15£  cen- 
times during  the  week,  but  there  were  no  indications 
of  the  pendency  of  gold  exports  to  Europe  as  an  arbi- 
tration operation.  There  was  an  engagement  on 
Wednesday  of  $1,000,000  gold  coin— $500,000  by 
George  O.  Gordon,  agent  of  the  London  &  River 
Plate  Bank,  and  $500,000  by  Muller,  Sohall  &  Co.— 
for  shipment  to  Argentina.  The  Assay  Office  paid 
$862,513  08  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week,  $39,739. 

Nominal  quotations  for  exchange  are  4  84$  for  sixty 
day  and  4  87^@4  88  for  sight.  The  market  was  firm 
on  Monday  at  unchanged  rates,  compared  with  those 
on  Friday  of  last  week,  for  long  and  short,  at  4  8360® 
4  8370  for  the  former  and  4  8720@4  8725  for  the 
latter;  cables  were  5  polnts]h!gher,  at 4  8775@4  8786. 
There  was  no  change  on  the  following  day,  the  market 
remaining  firm.  On  Wednesday  long  was  10  points 
lower,  at  4  8350@4  8365  and  short  was  unaltered, 
while  cables  rose  5  points  to  4  8780@4  8785,  in  response 
to  a  demand  incident  to  the  London  settlement. 
Rates  were  unchanged  on  Thursday,  but  the  tone  was 
firm  and  then  the  inquiry  for  cables  subsided.  The 
market  was  easy  on  Friday,  influenced  by  dear 
money,  and  rates  fell  off  5   to  10  poiats,  the    latter 
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for  short.     The  following  shows  daily  posted  rates  for 
exchange  bv  some  of  the  leading  drawers. 


Brown  Bros. 


( BO  days 
1  Sight.. 

\ 60  days 
(Sight.. 

( 60  days 

(Sight.. 


Baring, 
Magoun  A  Co. 

Bank  British 

No.  America.. 
Bank  Of  j  60  days 

Montreal (Sight. 

Canadian  Bank   j  60  days 

of  Commerce. .  \  Sight . 

Heldelbach.  Ick-  J  60  days 
elhelmer  &  Co.  I  Sight 

L«uardFrere9..||°„^ 

Merchants'  Bk.    j  60  days 
of  Canada (  Sight . 


TBS., 
Dec.  6. 

MON., 

Dec.  8. 

Tuia., 
Dec.  9. 

WBD., 
Dec.  10. 

THUR., 
Dec.  11, 

4  84* 
488 

84* 
88 

84* 
88 

84* 
88 

84* 
88 

4  84* 
488 

84* 
88 

84* 
89 

84* 
88 

84* 
88 

4  84* 
488 

84* 

88 

Si* 
88 

84* 

88 

84* 
88 

4  84* 
4  87* 

84* 
87* 

84* 
87* 

84* 
87* 

84* 
87* 

4  84* 

4  $7* 

84* 
87* 

84* 
87* 

84* 
87* 

84* 
87* 

4  84* 
4  88 

84* 

88 

84* 

88 

84* 
£8 

84* 
88 

4  84* 
488 

84* 
88 

H* 

88 

84* 
88 

84* 
8« 

4  84* 
4  87* 

84* 
87* 

81* 
87* 

84* 
87* 

84* 
87* 

Fr.i., 
Dec.  12 

84* 

88 

84* 

88 

84* 

88 

84* 
87* 
84* 
87* 
84* 
88 

84* 

88 

84* 
87* 


The  market  closed  at  4  8350@4  8360  for  long, 
4  8710@4  8720  for  short  and  4  8775@4  8785  for 
cables.  Commercial  on  banks  4  83^@4  83^  and  docu- 
ments for  payment  4  82f  @4  83f .  Cotton  for  payment 
4  82£@1  83,  cotton  for  acceptance  4  83£@4  83i  and 
grain  for  payment  4  83§@4  83f. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wttk  Sndim  Dec.  12,  1909, 


Onrrtnaj. 
Sou 


Total  gold  and  lagal  tenders. 


JY.  r.  Bankt. 

Shir***  bit 

N.  T.  Batik: 

16234,000 
1,147.000 

15  422,000 
1,098,000 

I7.S81.0CC 

16,515,000 

Ntt  InUf  i«r 
Uovtmtnt. 


Gain 
Gain. 


1812.000 
54.00C 


Gain.     1866,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


With  Ending  Dec.  12. 1902, 

Inn 
B*nki. 

Out*/ 
Banks. 

R$t  Cnant*  it. 
Bank  £olUns* 

Banks  interior  moTement  ai  abore 

t7.881.000 
21.300.000 

18,515,000 
85,300,000 

Gain      sgea.OJC 
Loss     4,000,000 

128,681.000 

(31,815,000 

Loss.  13,134,000 

The  following  table  Indicates  the  amount  of  bullloi 
In  the  principal  European  banks. 


Bank  of 


ajngiand  — 

France 

Germany .... 

Russia 

Ans.-Hcng'y 

Spain 

Italy 

Netherlands. 
Mat   Belg'm. 


Dec  11,  1902. 


Bold. 


£ 

31,697,407 

101.003,407 

31,646,000 

76,416.000 

46.640,000 

14.367,000 

16,774,000 

4,698,000 

3,118000 


Iot.tbis  wee*PSfl,8i»  414 
Tot.  orer.  w'k  828,688.599 


BUver. 


44.322,962 

11,704,000 

fl.428.C00 

12.186,000 

19,728,000 

2,080.800 

6,628.800 

1,559,000 


7otal. 


S 

81,597,407 
145,928  369 
48,349,000 
82  844.000 
68  926.000 
34,080,000 
18.861,800 
11.285,400 
4.677,000 


Dec.  18,  1901. 


Gold. 


£ 
36,180,919 
98,262,031 
84,173,000 
88.878,000 
48.J49.000 
14,01 2.QC0 
15,964,000 
6.741,400 
3,169,883 


104630568  481.479,976  321,609,683 
1047166E  3  431,404.152  329,170,139 


Silver. 


43.899,868 

12,689,000 

6,107,000 

11,124,000 

17.086,000 

2.051,800 

0.131,400 

1.584,607 

100716525 
100447125 


lotai. 


£ 

86,180,919 
142,244,089 
40.812,000 
74.995.0O> 
87,373.00 
31,097,00' 
18  006 ,8 
11,872,800 
4,764,': 

422.325.208 
480,017,264 


THE    CHAMBER     OF    COMMERCE    ON   THE 

CURRENCY. 

We  were  able  last  Saturday  to  make  only  a  passing 
reference  to  the  Chamber  of  Commerce  resolutions  on 
the  currency,  which  were  adopted  December  4.  The 
vote  of  this  very  conservative  body,  however,  was  an 
incident  of  much  importance.  Up  to  this  time 
declarations  of  meetings  or  conventions  in  the  matter 
of  bank-note  currency  reform  have  come,  like  those 
of  the  Indianapolis  Monetary  Convention,  from 
bodies  assembled  for  the  express  purpose  of  advo- 
cating reform.  On  such  occasions  the  question  of 
interest  was,  not  whether  a  resolution  favor- 
ing change  in  the  bank-note  system  would 
or  would  not  be  adopted — that  was  ensured  be- 
forehand—but what  reform  plan  would  be  favored. 
With  the  New  York  Chamber  of  Commerce  this  was 
hardly  true.  A  very  widespread  feeling  has  existed, 
familiar  to  all  observant  people,  that  the  movement 
for  change  in  the  system  of  bank-note  issues  was,  so 
to  speak,  an   "  agitation  "  with  which  the  country's 


practical  business  men  had  little  sympathy.  Muoh 
has  been  said  of  the  soundness  of  the  existing  bank 
note,  mnch  of  the  possible  dangers  of  a  haphazard 
change  in  methods — each  of  which  arguments,  so  far 
as  it  had  any  valid  application  in  the  matter,  was 
frankly  conceded  by  everybody.  The  inference  was 
freely  drawn  that  genuine  business  interests  would 
prefer  to  have  the  currency  let  alone. 

Now  we  do  not  suppose  that  any  more  conservative 
body  of  genuine  business  men  exists  than  the  New 
York  Chamber  of  Commerce,  and  this  body  has  just 
endorsed,  by  unanimous  vote,  a  system  of  bank-note 
currency  reform  which,  ten  years  ago,  would  doubt- 
less have  been  described  as  radical.  How  is  this 
episode  to  be  explained  ? 

First,  by  the  fact  that  the  movement  of  events  has 
shown  some  change  in  the  system  to  be  inevitable. 
Grant,  what  we  freely  recognize,  that  the  security  of 
the  existing  bank  note  is  impregnable.  Grant  also, 
though  we  should  not  admit  the  truth  of  this  assump- 
tion, that  the  present  system  meets  the  needs  of 
American  finance.  Nevertheless,  the  awkward  fact 
remains  that  the  security  on  which  our  existing  notes 
are  based  is  slowly  disappearing.  Twice  in  the  past 
two  years  has  Congress  tried  to  equalize  public 
revenue  and  expenditure.  On  both  occasions  it 
failed  to  achieve  its  purpose,  mainly  because  of  an 
unexpected  development  in  the  productiveness  of 
taxes.  At  the  close  of  the  fiscal  year  1899,  out- 
standing Government  bonds  were  $1,026,772,320;  at 
the  end  of  1901  they  were  $943,279,210;  at  the  opening 
of  the  present  month  they  were  $914,541,240.  Seven 
months  ago  the  Treasury  announced  that  it  would 
stop  redemption  of  the  public  debt.  Why  ?  Not  be- 
cause surplus  of  public  revenue  had  ceased,  but 
because  bond  redemption  had  already  begun  to  cut 
down  the  bank-note  currency  in  the  very  hour  when 
the  largest  volume  was  required.  As  a  matter  of  fact, 
the  Treasury  was  at  length  compelled,  through  force 
of  circumstances,  to  resume  that  very  bond-buying 
policy.  If  the  sinking  fund  law  is  faithfully  carried 
out,  the  Secretary  must,  between  now  and  June  30 
1903,  buy  $36,000,000  more.  He  must  buy  upwards  of 
150,000,000  in  the  following  twelve  months.  The  col- 
lateral to  the  notes  is  the  very  best,  but  it  is  vanish- 
ing. The  bank-note  system  is  in  the  position  of  a 
bank  which  will  lend  on  nothing  but  a  security  which 
is  being  canceled.  Such  a  bank  would  be  presently 
out  of  business. 

A  second  explanation  of  the  Chamber's  action  is 
the  state  of  the  money  market.  While  legal  tenders 
and  silver  certificates  exist  there  may  be  doubt  as  to 
the  working  of  any  bank-note  currency  in  its  period- 
ical westward  and  eastward  flow.  Our  country  is 
peculiar,  among  all  commercial  States,  in  its  huge  ex- 
panse, its  enormous  yield  of  crops,  its  immense  vari- 
ation from  one  season  to  another  in  the  needs  for 
reserve  funds  at  its  inland  institutions.  But  granting 
this,  it  can  hardly  be  denied  that  the  present  bank- 
note system  gives  no  relief  to  the  incidental  strain. 
Supposing  fresh  note  issues  to  be  an  undoubted  re- 
course, it  would  still  remain  that  a  bank,  to  get  such 
notes,  must  buy  Government  bonds  at  excessively  high 
prices;  must,  in  fact,  bid  up  the  bond  market  against 
itself,  and  must  face  the  strong  probability  that,  when 
it  wishes  to  retire  a  note  circulation  no  longer  needed 
by  its  trade,  it  must  either  retain  an  unwelcome  in- 
vestment in  securities  with  a  minimum  yield,  or  must 
sell  those  securities  at  a  loss. 
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The  report  of  the  Chamber  of  Commerce  Commit- 
tee dealt  with  several  phases  of  the  problem.  It  ad- 
vises, first,  that  banks  be  allowed  to  retire  their  notes 
when  and  as  fast  as  they  see  fit.  The  reason  for  this 
advice  is  obvions.  On  any  other  basis  they  may  find 
themselves  not  only  compelled  to  face  a  loss  (which 
will  rightly  restrain  their  impulse  to  take  out  notes  in 
the  first  place),  but  may  be  placed  in  the  very  absurd 
position  of  helping  along  a  currency  situation  which 
was  resulting  infallibly  in  gold  exports. 

But  if  such  a  position  would  be  absurd  for  a  bank, 
it  would  be  no  less  absurd  for  the  Government.  There- 
fore the  Chamber  recommends  that  compulsory  coin- 
age of  silver  dollars  at  the  rate  of  so  much  per  month 
should  cease.  This  advice  will  perhaps  not  strike 
the  public  as  forcibly  now  as  it  would  have  done  ten 
years  ago,  because  our  present  volume  of  trade  is  ab- 
sorbing all  the  currency  it  can  get.  Bat  after  an 
1890  came  an  1892.  The  Treasury  notes  were  made 
redeemable  in  gold,  and  the  gold  of  the  Treasury  did 
not  suffice  to  redeem  them.  The  Chamber  of  Com- 
merce rightly  insists  that  the  silver  dollar  be  legally 
made  redeemable  in  gold.  Bat  what  then?  It  must 
be  reissued,  and  in  another  1894,  in  a  season  when 
trade  was  rejecting,  not  absorbing,  currency,  it  is  not 
difficult  to  conceive  of  another  "  endless  chain." 

The  functions  now  performed  by  tbis  silver  currency 
ought,  in  the  view  of  the  Chamber  of  Commerce,  to 
be  performed  by  a  properly  constructed  banking  cur- 
rency, which  in  time  of  dulness,  when  it  is  not  re- 
quired by  trade,  may  be  simply  canceled.  That 
banking  currency  should,  in  the  committee's  words, 
be  "properly  safeguarded"  under  the  auspices  of  the 
Government;  but  its  redemption  in  gold  should  be  the 
office,  not  of  the  Government  but  of  the  banks,  and 
its  security  should  be,  not  the  vanishing  debt  of  the 
United  States  but  the  genuine  assets  of  its  banking 
institutions. 

The  Chamber  supplements  its  advice  on  the  bank- 
note currency  by  a  strong  appeal  for  a  proper  system 
of  Government  bank  deposits.  Briefly,  its  recom- 
mendations are  these:  (1)  The  Secretary  of  the 
Treasury  should  have  the  right  to  deposit  in  bank, 
under  due  provisions,  any  public  funds,  not  being  re- 
stricted to  internal  revenue  payments  as  they  come 
in.  (2)  He  should  be  permitted  to  accept,  within 
certain  limitations,  other  collateral  than  Government 
bonds,  and  (3)  he  should  be  directed,  on  such  depos- 
its, to  exact  an  interest  charge  of  2  per  cent. 

The  first  suggestion  is  designed  to  do  away  with  the 
rule  which  prevents  the  Treasurer  from  releasing,  ex- 
cept by  bond  purchase,  money  already  in  the  Treas- 
ury, and  from  depositing,  in  any  case,  receipts  from 
Customs.  The  exception  of  Customs  is  a  relic  of  fiat- 
money  days,  and  ought  at  once  to  be  abolished.  The 
other  rule  is  a  mere  obstruction  to  rational  financial 
management,  since  the  real  need  for  releasing  a  pub- 
lic surplus  will  often  not  arise  until  too  late  to  release 
it  under  present  rules.  The  second  suggestion,  rela- 
tive to  the  acceptance  of  S:ate  and  municipal  collat- 
eral, is  enforced  by  all  that  we  have  said  already  re- 
garding the  disappearance  of  Government  bond  col- 
lateral. The  third  is  a  very  interesting  proposition; 
its  effect,  in  the  words  of  the  Chamber's  report,  would 
be  as  follows: 

In  times  of  monetary  pressure,  such  as  we  have  frequently 
and  only  recently  passed  through,  the  entire  money  supply 
in  the  country,  inclusive  of  the  public  funds,  could  be  made 
available.  It  is  a  well  established  fact  that  in  times  of  great 
prosperity  and   activity  Government  revenues,   both  from 


internal  and  from  Customs  dues,  increase  considerably, 
and  in  consequence  the  withdrawal  and  locking-up  in  the 
Treasury  of  large  cash  supplies  take  place  at  the  very  time 
when  the  money  in  the  country  is  most  needed  for  its 
business. 

Oa  the  other  hand,  if  the  depository  banks  are  called  upon 
to  pay  interest  on  the  public  funds  they  obtain  on  deposit, 
this  will  result  in  the  return  of  these  funds  to  the  Treasury 
when  no  longer  required,  and  when  these  funds,  therefore, 
can  no  longer  be  used  by  the  banks  to  advantage.  Thus  a 
constant  flow,  moving  with  the  needs  of  the  money  market 
from  and  into  the  Treasury,  will  be  established,  which  will 
so  far  to  remedy,  if  not  make  impossible,  such  conditions  as 
have  recently  and  frequently  heretofore  existed. 


A  NEW  MOVE  IN  THE  CHINA  TRADE— THE 
SOUTH  AFRICAN  IMPORT  MARKETS* 

Manchester,  November  26  1902. 

A  movement  is  on  foot  in  Northern  China  which 
cannot  fail  to  engage  the  careful  attention  of  manu- 
facturers and  exporters  of  American  cotton  gooda.  An 
agreement  has  been  provisionally  entered  into  at  New- 
chwang  between  an  agent  of  a  number  of  Russian 
spinners  and  manufacturers  and  a  combination  of 
native  merchants  at  that  port,  the  object  of  which  Is 
to  introduce  on  a  large  scale  cotton  sheetings  and 
drills  of  Russian  production  made  In  imitation  of  cer- 
tain well  kaown  and  long-established  American  makes, 
as  well  as  Russian  cotton  yarn  in  imitation  of  the 
Indian  yarn  now  consumed  so  largely  in  China.  The 
agreement,  which  awaits  only  the  confirmation  of  the 
Russian  principals,  is  chiefly  remarkable  because  it 
provides  for  the  infringement  of  recognized  pro- 
prietary trade-marks  and  for  a  very  important 
reduction  of  prices  below  those  current  for  the  original 
articles. 

The  document  setting  out  the  terms  of  the  agree- 
ment defines  the  width,  length  and  weight  of  the 
piece-goods,  and  these  correspond  exactly  with  the 
particulars  of  the  American  sheetings  and  drills  now 
extensively  consumed  in  Manchuria  and  Chili.  The 
trade-mark  or  "chop"  to  be  put  on  the-sheetlngs  is 
two-winged  horses  placed  vis-a-vis,  together  with  the 
"hong-name"  of  the  intending  Chinese  buyers.  That 
upon  the  drills  is  to  be  two  flying  dragons  also  placed 
visa-vis.  These  marks  will  be  recognized  by  every- 
one conversant  with  American  cotton  goods  in  nearly 
every  market  of  the  world  as  the  distinctive  property 
of  two  of  the  most  eminent  manufacturers  in  America. 
The  fact  that  the  prescribed  marks  duplicate  the 
originals — two  horses  and  two  dragons  instead  of  one — 
does  not  of  course  take  away  in  the  least  from  their 
fraudulent  character.  Now  comes  a  very  remarkable 
condition  in  the  agreement.  The  prices  of  the  Rus- 
sian goods  are  to  be  fixed  once  a  year,  between  the 
first  and  the  fifteenth  of  May,  and  the  quantity  to  be 
taken  by  the  buyers  during  the  next  ensuing  twelve 
months  is  to  be  18,000  bales  of  sheetings,  6,000  bales 
of  drills  and  12,000  bales  of  yarn.  These  last, "as  well 
as  the  American  goods,  are  to  be  made  up  and  baled 
in  exactly  the  same  manner  as  the  originals.  But  the 
prices  are  to  be  in  each  case  26  per  cent  below  Shang- 
hai or  Newchwang  wholesale  quotations  for  the  same 
class  and  grade  of  goods.  Payments,  if  made  within 
46  days  after  the  arrival  of  the  merchandise,  to  be  free 
from  charge  for  interest,  but  if  longer  credit  is  taken, 
which  must  in  no  case  exceed  twelve  months,  interest 
is  to  be  reckoned  at  the  rate  of  S  per  cent  per  annum. 
Tne  buyers,  moreover,  must  give  acceptable  bank  or 

*  communicated  by  our  Speolal  Correspondent  at  Manchester. 
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other  security.  The  sellers  agree  not  to  dispose  of 
similar  goods  under  any  chop  whatever  to  any  but  the 
buyers  who  are  parties  to  the  contract.  Finally  the 
buyers  are  to  bave  the  option  of  renewing  the  contract 
for  a  term  of  years  after  its  expiration,  and]provision 
is  made  for  the  payment  of  penalties  on  both  sides  for 
the  non-performance  or  imperfect  performance  of  the 
agreement. 

One  is  naturally  inclined  to  wonder  how  Russian 
cotton  manufacturers  expect  to  get  any  advantage  out 
of  a  contract  in  which  the  [stipulated  prices  are  to  be 
25  per  cent  less  than  those  current  for  similar  mer- 
chandise. It  is  exceedingly  unlikely  that  any  mills  In 
Russia  can  turn  out  cotton  goods  of  the  high  quality 
for  which  the  imitated  makes  are  renowned  all  over 
the  world.  Either,  therefore,  the  buyers  will  be  con- 
tent to  accept  such  quality  as  these  mills  can  produce 
or  a  heavy  bounty  on  export  will  be  conferred  by  the 
Russian  Government  in  this  case,  in  addition  to  that 
now  regnlariy  given  under  the  name  of  compensation 
for  the  Customs  duty  paid  on  raw  cotton  imported 
into  Russia.  Possibly  one  or  both  of  these  factors  may 
enter  into  the  transaction.  Otherwise  the  terms  as 
to  prices  are  inexplicable. 

The  important  question  of  the  protection  of  pro 
prietary  trade-mark  rights  in  China  raised  by  this 
agreement  has  for  some  time  past  occupied  the  atten- 
tion of  British  merchants  engaged  in  trade  with 
that  country.  China  ia  not  a  member  of  the  Inter- 
national Convention  for  the  Protection  of  Industrial 
Property — patents,  trade- marks  and  designs,  but 
some  attempt  is  made  in  the  new  treaty  to  provide 
for  the  registration  of  these  legal  privileges.  Pro- 
vision has  also  been  made  for  the  deposit  of  copies  of 
trade-marks  at  the  consulates  and  at  the  General 
Chamber  of  Commerce  at  Shanghai,  as  well  as  for 
the  settlement  of  claims  for  infringement  by  the 
consular  courts  there.  Presumably  the  difficulty  in 
the  present  case  will  be  the  establishment  and  preserva 
tion  of  trade-mark  rights  in  Manchuria,  for  most 
likely  if  the  agreement  becomes  operative  the  Russian 
goods  will  be  sent  by  the  trans-Siberian  railway,  and 
it  is  not  quite  clear  how,  under  the  present  adminis- 
tration of  Manchuria,  disputes  are  to  be  authorita- 
tively settled,  even  if  the  Chinese  Government  should 
establish  tribunals  for  dealing  with  trade-mark  cases. 
The  intelligence  upon  which  the  foregoing  observa- 
tions are  founded  has  been  received  from  China  only 
within  the  last  three  days,  and  probably  more  will  be 
heard  of  the  matter  very  shortly. 

Voluminous  reports  have  jast  been  published  of  in- 
vestigations made  in  South  Africa  in  June,  July  and 
AuguBtlast,  by  Commissioners  sent  out  on[behalf  of  the 
National  Industrial  Association.  The  purpose  of  the 
mission  was  "to  inquire  into]  and  report  upon  the 
state  of  and  openings  for  British  trade  in  South 
Africa."  Its  appointment  appears  to  have  been  largely 
prompted  by  statements  freely  circulated  in  the  news- 
papers to  the  effect  that  the  Americans  and  Germans 
had  made  strenuous  efforts  to  "capture-"  the  South 
African  markets  after  the  conclusion  of  the  war.  The 
Manchester  Chamber  of  Commerce  was  invited  to 
nominate  the  commissioner  who  was  to  look  after  the 
trade  in  textile  manufactures.  The  invitation  was 
declined,  however,  on  the  ground  that  this  branch  of 
British  trade  is  already  well  looked  after,  that  all 
through  the  war  it  has  been  vigorously  carried  on,  and 
that  in  fact  only  a  small  proportion  of  such  manufact- 
ures is  sold  in  South  Africa,  except  those  of   British 


origin.  The  reports  upon  engineering  products  and 
other  iron  and  steel  goods  and  miscellaneous  manu- 
factures are  full  and  interesting,  filling  two  good- 
sized  volumes.  The  most  prominent  fact  which  they 
bring  out  is  the  great  disadvantage  imposed  upon  the 
export  of  merchandise  from  this  country  to  South 
Africa  by  the  "shipping  ring"  and  the  system  of  de- 
ferred rebates,  which  effectually  prevents  the  British 
exporter  who  has  once  accepted  the  conditions  of  the 
"Conference"  ship-owners  from  availing  himself  of 
opportunities  of  obtaining  lower  freight  rates  from 
competing  ship-owners  outside  the  ring.  There  is,  in 
addition,  the  usual  string  of  complaints  about  the 
unwillingness  of  British  manufacturers  to  meet  the 
views  of  buyers  as  to  price,  quality,  time  of  delivery, 
credit  or  other  business  details.  It  was  everywhere 
found  that  the  quality  of  British  manufactures  was 
high,  but  it  was  urged  that  efforts  should  be 
made  to  supply  the  demand  for  cheap,  if  less  dura- 
ble and  less  expensively  finished  goods,  such  as  the 
Americans,  and  still  more  larely  the  Germans,  pro- 
vide. The  present  demand,  it  is  said,  is  for  cheap 
commodities,  buyers  paying  little  heed  to  excellence 
of  quality  or  lasting  capabilities.  The  reports  need 
to  be  taken  with  a  good  deal  of  the  salt  of  accurate 
knowledge  of  the  trade  with  South  Africa,  for  there 
can  be  no  doubt  that  the  disparagement  of  British 
methods  and  practice  is  greatly  exaggerated. 


EX-SPEAKER  REED  ON  THE  PREVAILING 

AGITATION. 

The  sudden  death  of  ex-Speaker  Reed,  just  at  the 
beginning  of  the  session  of  Congress,  and  while  the 
first  discussion  of  the  President's  Message  had  scarcely 
ended,  gives  unusual  interest  to  his  article  in  the  cur- 
rent number  of  the  "North  American  Review,"  which 
is  probably  the  last  considerable  piece  of  literary  work 
done  by  him.  In  this  he  discusses  publicity  and  tariff 
revision  as  possible  restraints  on  trusts,  and  also  tariff 
revision  per  se. 

The  history  of  corporations,  he  says,  can  be  put 
into  few  words.  The  force  which  starts  them  into 
being  is  the  desire  to  lesson  the  risks  of  loss  and  to 
achieve  better  results  by  combination  than  can  be  had 
without  it.  Thus  corporations  have  been  formed  and 
have  grown  in  proportion  to  the  growth  of  the  world  ; 
but  in  these  latter  days  a  new  force  has  come  into 
play  and  has  given  this  process  of  growth  a  new  turn. 
Corporations  themselves  are  now  combining.  Com- 
petition has  compelled  this ;  and  when  a  number  of 
concerns  had  combined  in  order  to  save  expenses  and 
avoid  duplication  in  management,  others  had  to  do 
likewise.  The  process  has  been  forced  instead  of 
voluntary.    Says  Mr.  Reed : 

"  Men  hated  to  give  up  their  independence.  They  and  their 
fathers  had  built  up  their  business.  They  were  proud  of  their 
success,  and  meant  to  leave  their  establishments  to  their 
children.  In  the  new  combination  only  one  could  be  the 
head.  The  others  must  go  out  or  take  rear  seats.  Then 
came  the  task  of  valuing,  which  encountered  the  natural 
unwillingness  to  have  others  do  better  than  we  do.  until  the 
task  of  consolidation  grew  almost  impossible.  Why  was  it 
not  absolutely  impossible  ?  Simply  because  of  the  murderous 
competition.    It  was  union  or  bankruptcy." 

This  is  well  put,  and  perfectly  true,  and  it  is 
peculiarly  felicitous  in  bringing  out  a  point  in  con- 
nection with  the  subject  which  we  do  not  recall  having 
seen  made  before:  the  difficulties  of  consolidation  in 
reconciling  opposing  interests  and  jealousies  of  con- 
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cerns  who  had  been  sharp  competitors  of  one  another, 
and  also  the  strong  personal  reluctance  to  retiring 
family  names  and  sacrificing  establishments  about 
which  pride  and  even  affection  had  grown.  This 
brings  out  anew  the  fact  that  the  popular  notion  of  a 
trust  as  a  union  of  concerns,  bloated  according  to  the 
cartoons  of  a  sensational  journal,  that  meet  to  parcel 
out  the  universe  and  devour  consumers,  is  only  a  night 
mare  rldiDg  abroad  in  the  daytime;  and  Mr.  R<ied  re- 
states the  truth  that  all  this  movement  is  in  obedience 
to  laws  as  natural,  deep  and  irresistible  as  those  which 
work  under  the  earth's  crust  and  somehow  produce 
volcanic  outbreaks. 

We  have  already  quoted  the  remark  of  the  "  London 
Times"  that  it  is  hard  to  protect  the  people  against 
themselves.  It  might  be  added  that  the  people  may 
be  safely  left  to  somehow  furnish  this  very  protection, 
in  the  long  run,  by  the  operation  of  social  laws.  Mr. 
Reed  expresses  the  same  thought  by  saying  that  some- 
how, "after  much  blundering,  perhaps,  every  new 
movement  has  in  itself  the  element  of  protection  of 
the  race."  In  other  words,  great  aggregations,  formed 
as  a  refuge  from  competition,  will  be  restrained  from 
excessive  greediness  by  fear  of  more  competition. 
The  suggeBtlveneBs  of  this  is  plain,  and  it  only  re. 
states,  in  other  terms,  the  fact  that  caution  and  the 
sense  of  responsibility  in  corporations  grow  with  their 
size. 

Mr.  Heed  wishes  that  the  alarmist  who  looks  to 
statute  would  just  sit  down  and  draw  up  his  statute 
and  hammer  out  his  constitutional  amendment,  and 
then  calmly  examine  it.  So  do  we.  For  all  this  talk 
of  restraint  is  a  vague  generality.  Somebody  is  to  do 
some  indefinite  something — pass  a  law  which  nobody 
oan  frame,  and  then  expect  it  to  execute  itself.  No- 
body has  even  explained  at  what  stage  of  growth  ag 
gregation  of  capital  becomes  dangerous,  or  how  it 
becomes  so,  or  how  it  is  to  be  dealt  with.  An  illus- 
tration we  have  already  used  recurs;  a  lot  of  excited 
men  are  shouting  a  general  alarm  in  the  street,  and 
when  we  rush  out  in  response  to  the  cry  none  of  them 
can  tell  what  to  do  or  which  way  to  run. 

Several  bills  to  secure  "publicity"  have  already 
been  brought  forward.  Publicity  of  what?  asks  Mr. 
Eeed.  Surely  cost-sheets  of  product  are  not  to  be 
made  public;  but  what  else  shall  be?  If  the  publica- 
tion is  to  show  outsiders  how  to  buy  or  sell,  the  thing 
becomes  impossible  of  execution.  But  the  "water" 
is  to  be  squeezed  out  of  stocks.  Here  comes  the 
necessity  of  defining  water  before  expelling  it.  There 
are  certainly  differences  of  opinion  as  to  what  consti- 
tutes water  in  stocks;  and  when  the  test  rule  is  ob- 
tained the  fluctuations  will  require  periodical  appli- 
cations of  it.  Shall  stockholders  and  directors  be 
dealt  with  daily  according  to  the  fl actuations,  or  how 
often?  And  shali  this  be  left  to  the  tax  assessors,  or 
to  whom — and  how?  Particulars  must  be  provided; 
for  although  those  may'  not  work  successfully,  mere 
generalities  will  not  work  at  all.  Mr.  Reed  does  not 
mention  here  the  attempt  of  Congress  to  legislate  the 
gold  premium  out  of  existence;  yet  it  may  not  be 
amiss  to  remember  that. 

The  proposed  remedy  by  tariff  reduction  Mr.  Reed 
dismisses  with  a  single  question:  How  can  the  small 
corporations  escape,  under  a  remedy  powerful  enough 
to  destroy  the  great  ones?  He  uses  the  second  half 
of  hia  article  in  an  earnest  and  almost  impassioned 
plea  for  letting  the  tariff  alone.  How  it  can  be  any 
longer  a  subject  of  discussion  in  this  oonntry  passes 


all  understanding,  he  says.  Ha  flatly  opposes  recip- 
rocity as  vain  and  treacherous.  He  repeats  a  familiar 
proposition  in  saying  that  through  the  long  course  of 
alternate  triumph  and  defeat  of  protection  "the  tri- 
umph has  always  been  followed  by  prosperity,  the  de- 
feat by  hard  times,"  and  he  states  his  own  position  in 
these  remarkable  terms: 

"This  idea  that  protection  ia  in  the  nature  of  medicine,  to 
be  dropped  as  soon  as  possible,  is  an  idea  we  had  better  ex- 
amine. What  if  it  is  food?  The  medicine  notion  comes 
from  the  early  arguments  for  the  selection  of  infant  indus- 
tries to  be  fostered  and  cherished.  Time  and  experience 
have  enlarged  that  notion  of  protection.  They  have  shown 
that  protection  is  not  a  privilege,  but  a  system.  A  privilege 
might  be  robbery.  A  system  must  justify  itself  by  results. 
The  principle  which  underlies  protection  is  the  securing  at 
all  times  to  the  American  people  the  markets  of  America." 

This  is  an  express  declaration  that  it  is  no  tempor- 
ary policy  and  no  mere  means,  but  a  permanent  one  and 
an  end  in  itself.  The  familiar  argument  about  cause 
and  effect  is  the  "post  hoc  propter  hoc"  fallacy. 
Considered  as  an  argument,  it  begs  the  whole  ques- 
tion. It  ignores  the  natural  endowment  of  the 
country  and  the  masterful  qualities  of  the  American 
as  factors  in  production.  Not  to  dwell  upon  this,]here 
is  a  case  in  point:  Electro  chemical  processes  and  in- 
dustries, using  the  Niagara  turbines,  are  now  busily 
and  with  aggressive  boldness  doing  things  so  wonderful 
and  so  new  that  imagination  is  almost  bewildered  at 
their  possibilities. 

We  can  only  j  ast  hint  at  a  few.  Coal  is  converted 
into  graphite  at  a  oost  which  beats  the  natural  mined 
article,  although  the  latter  stands  at  only  a  few  cents 
a  pound;  aluminum,  carborundum,  sodium,  chlorate 
of  potash,  caustic  soda  and  other  products  are  made — 
most  of  them  electrolytically,  the  current  decompos- 
ing the  elements  of  the  materials  supplied,  which  re- 
unite into  new  combinations,  and,  for  the  most  aston. 
ishing  feat,  the  Atmospheric  Products  Co.  is  beginning 
to  "shock"  (so  to  speak)  nitric  acid  out  of  the  air. 
This  is  practical  commercial  work,  too,  and  in  case 
of  one  article  the  cost  is  so  low  that  the  owners  of  the 
process  hold  at|their  mercy  20  millions  of  capital  em- 
ployed in  Great  Britain  in  the  old  chemical  method. 
The  water  power  at  Niagara  did  not  come  by  statute, 
and  what  share  has  the  tariff  policy  which  Mr.  Reed 
calls  "food  "  in  the  American  qualities  that  can  work 
such  revolutionizing  achievements  ? 

Mr.  Reed's  final  protest  is  that  tariff  revision  comes 
at  the  end  of  a  struggle  and  is  disturbing;  that  "when 
men  talk  carelessly  of  a  tariff  revision  they  talk  of  a 
tariff  never  yet  established  and  one  that  never  can 
be."  This  sentence  Is  perhaps  somewhat  obscure,  yet 
the  trend  of  his  argument  is  like  this:  the  tariff  can- 
not posBibly  be  revised,  but  it  can  be  wiped  out  and 
another  substituted  after  a  general  struggle  of  inter- 
ests. It  cannot  be  perfected;  better  leave  it  un- 
touched.    The  country  is  thriving;  do  not  imperil  it. 

This  would  estop  the  public  even  from  takine  off 
the  duty  on  ooal,  which  nobody  defends  at  present. 
Mr.  Reed  failed  to  perceive  that  his  argument  all 
through  his  article,  inoluding  his  argument  that  the 
tariff  cannot  be  perfected,  and  hence  ought  not  to  be 
even  touched,  shows  that  the  laws  of  industrial  growth 
make  such  a  thing  impossible.  Yet  his  vigor  of  ex- 
pression, clearness  of  statement  and  fearless  frankness 
make  his  article  remarkable.  While  not  so  foreseen 
by  him,  it  seems  to  be  his  last  address  to  his  country- 
men. The  sincerity  of  his  devotion  to  high  tariff  is 
not  to  be  doubted,  although  its  almost  fanatical  in- 
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tensity  made  him  unable  to  see  more  than  one  side  of 
the  shield.  Indeed,  he  shows  this  by  his  denial  tbat 
there  is  another  side  and  his  declaration  that,  to  hie 
mind,  the  whole  subject  ought  to  be  considered  as 
olond. 


RAILROAD  GROSS  EARNINGS  FOR 
NO  VEMBER. 

Oar  compilation  for  the  month  of  November  shows 
that  railroad  gross  earnings  still  keep  increasing  in  a 
gratlfyiDg  way.  The  result  for  the  month  in  question 
is  the  more  noteworthy  and  conclusive  inasmuch  as 
November  1902  had  one  less  working  day  than  Novem- 
ber 1901,  the  month  the  present  year  having  contained 
five  Sundays  while  the  same  month  last  year  contained 
only  four.  Notwithstanding  this  diminution  in  the 
number  of  days,  our  tables  record  an  improvement  on 
tfce  roads  which  have  thus  far  reported,  and  which 
embrace  90,106  miles  of  road,  of  $4,039,837,  or  6*97 
per  cent  over  the  same  months  last  year. 

Most  of  the  conditions  controlling  traffic  and  reve- 
nues were  favorable  the  present  year.  A  few,  how- 
ever, were  not.  Gereral  trade  remained  active,  en 
surlog  a  large  volume  of  merchandise  and  miscella 
neous  traffic  and  also  of  passenger  traffic.  In  addi- 
tion, the  grain  movement  at  the  West  this  time  ran 
considerably  above  the  small  movement  of  last  year, 
though  this  statement  does  not  apply  to  all  the  re- 
ceiving points — Peoria,  for  instance,  having  xeceived 
less  grain  in  the  aggregate  than  in  the  same  month 
last  year.  The  cotton  movement  in  the  South,  as  it 
happened,  fell  below  that  of  November  1901. 

We  need  hardly  say  that  comparison  is  with  large 
totals  of  earnings  in  previous  years.  Like  most  other 
months,  November  has  recorded  improved  railroad 
revenues  year  after  year  for  a  long  time.  In  1901, 
particularly,  the  gain  was  of  extensive  proportions, 
the  increase  then  reaching  $7,706,629,  or  1268  per 
cent,  and  attracting  the  more  attention  as  it  came  at 
the  time  of  a  general  crop  shortage  throughout  the 
country.  The  following  gives  the  totals  for  a  series 
of  years  past,  both  for  November  and  the  eleven 
months  ending  with  November. 


November. 

1803  (126  roads) . 

1804  (128  roads) . 

1805  (life  roads) 
1806(123  roads). 

1807  126  roads, 
1808(114  roadi) 
1800  (117  roads  I 

1000  (105  roads) 

1001  (100  roads) 
1008  (  74  roads) . 

Jan.  1  to  Nov.  80. 

1808  (180  roads). 
1804  (121  roads). 

1806  (116  roads). 

1806  (116  roads). 

1807  (110  roads) 

1808  (114 roads). 
1800  (110 roads). 

1000  (103  roads) 

1001  (  03  roads) . 

1002  (  74  roads). 


MUeage. 


Tear 
Given. 


Milet. 

04.064 
05.811 
05,683 
80,036 
06,301 
80,367 
88.681 
07,404 
103,468 
00.K6 

00,081 
05,110 
04.116 
85,620 
65,160 
80,367 
96,867 
96,880 
108,442 
90.105 


Tear 
frecedin^ 

Milet. 

01,050 
05,110 
06,869 
89,214 
95,103 
88,235 
06,667 
04,059 
101,024 
88,261 

87.017 
94,404 
03,949 
87,907 
93,873 
88.S35 
06,172 
93,196 
100,996 
88,251 


Gross  Barninos. 


Year 

Qivcn. 


45,200,080 
41,008,043 
47,476,158 
39,416,623 
50,213,45-1 
47,777,981* 
59,800,183 
50,169.448 
e8,066,78e 
62,023,087 

464.111,008 
4183"0,80S 
435,098.073 
411,624.310 

4eo,e83,3oe 

461,937,617 
669.918,434 
£95,187,645 
677.212,806 
623,776,163 


Yeai 
Preceding. 


49,359,988 

44.784,469 

44,622,101 

44.188,170 

41.617.497 

45,833,778 

64,140,801- 

67,853,427 

61,260,187  Inc. 

67,983,250  Inc. 


Increase 

or 
Deer  tote 


Bee. 
Der. 
Inc. 
Dec 
Inc. 
Inc. 
Inc. 
Inc. 


470,6  0, 
472,063, 
415,565, 
404.686, 
438,015, 
424,007, 
611,406, 
642,700, 
6CO.830, 
576,882. 


000 
486 
015 
777 
117 
183 
013 
,820 


Dec 

Dec 
Inc. 
Inc. 
Inc 
Inc. 
Inc 
Inc 


7)4  /nc 
,064  'Inc 


8,150.258 
776,420 
2,853,667 
4,772,55« 
8,695.984 
1,041,211 
5,860,234 
1,316,021 
7,706,629 
4,030,837 

6,490.006 
53.684,178 
20,431,068 

6  087,fl3 
26,767,270 
!>7,9: 0,434 
48,422.421 
68.7r6,826 
67,973.091 
46.893,600 


Note.— We  do  not  Include  the  Mexican  roads  In  any  of  the  years. 

In  the  case  of  the  separate  roads  there  are  many 
gains  for  large  amounts  and  the  New  York  Central 
this  time  leads  all  the  rest.  In  this  of  course  we  are 
referring  entirely  to  the  roads  which  make  early 
returns  of  earnings.  The  Pennsylvania  Railroad  and 
many  important  Western  roads  like  the  Milwaukee  & 
St.   Paul,    the  Rock   Island,   the   Chicago  &  North 


Western,  the  Burlington  &  Quincy,  etc.,  do  not  belong 
in  this  class.  In  fact  the  Burlington  &  Quincy  has 
stopped  making  returns  altogether.  The  increase  on 
the  New  Yoi  k  Central  for  the  month  reaches  $590,962 
and  comes  after  very  considerable  gains  in  the  same 
month  of  previous  years.  In  the  November  return 
we  see  for  tbejfirst  time  the  normal  trend  of  revenues 
on  this  road  toward  larger  figures.  In  October  and 
the  months  immediately  preceding  comparison  was  in 
great  measure  disturbedj)by  the  fact  that  the  road  last 
year  derived  a  large  amount  of  extra  passenger  traffic 
from  the  travel  to  and^from  the  Pan-American  Expc- 
sltion  at  Buffalo.  In  November  this  disturbing  agency 
did  rot  exist,  the  Exposition  having  closed  its  doors 
on  the  second  of  November  1901. 

Next  after  the  Central  in  amount  of  improvement 
comes  the  Great  Northern  with  an  addition  of  $507,- 
470.  The  gain  on  the  Northern  Pacific  is  not  quite 
so  large,  reaching  $210,635.  As  a  matter  of  fact, 
however,  increases  are  the  rule  in  all  parts  of  the 
country,  though  the  amounts  of  these  increases  are 
larger  for  obvious  reasons  In  some  sections  than  in 
others.  In  the  Middle  Wesr,  the  Wabash,  the  Illinois 
Central  ar  d  the  "  Big  Four  "  (Clevelaid  Cincinnati 
Chicago  &  St.  Louis)  all  give  a  good  account  of 
themselves.  The  South,  perhaps,  has  done  as  well  as 
any  section,  the  Southern  Railway,  the  Louisville  & 
Nashville,  the  Mobile  &  Ohio,  the  Seaboard  Air  Line, 
etc.,  all  reporting  totals  enlarged  in  a  satisfactory 
way.  In  the  Southwest,  too,  such  roads  as  the 
Missouri  Pacific  and  the  Missouri  Kansas  &  Texas 
record  much  better  results  than  a  year  ago,  though 
on  the  other  hand  from  Texas  we  have  quite  consider- 
able decreases  for  the  Texas  &  Pacific  and  the  Inter- 
national &  Great  Northern.  These  last  two  are  the 
only  ones  in  our  tables  having  losses  exceeding  $30,000, 
and  the  falling  off  in  their  case  is  presumably  due 
either  to  a  smaller  cotton  crop  the  present  year  in 
that  part  of  the  country  or  to  the  holding  back  of  the 
staple  from  market.  In  the  following  we  bring  to- 
gether all  changes,  whether  gains  or  losses,  on  the 
separate  roads  amounting  to  over  $30,000. 

PKINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  NOVEMBER. 


Increases. 

New  York  Central ....  $590,962 

ttt.  North.  8ys.<2  r'ds)  R07.470 

Canadian  Paoino 314.617 

Gr.Trnnk8ys.(3r,ds).  262,160 

Mo.  Paolno  &  Iron  Mt.  218,740 

Northern  Paolno 210,635 

Illinois  Central 204.894 

Norfolk  &  Western 203,098 

LoulsvUle  &  NashvlUe  174.628 

Southern  Railway 165,958 

St.  Louis  A  San  Fran.  142,126 

Chicago  &  East  131 ....  92,294 

Nash.  Ohat.  &  St.  L...  88,602 

Seaboard  Air  Line 83,735 

Olev.Cin.Chio.&St.L.  80.233 

Mlnn.8t.P.&S.Ste.M.  78,879 

Wabash 75,422 

Mobile*  Ohio 67.276 


I  n  crease*. 


Tol.  St.  L.  &  West 

$62,956 

Butf.  Booh.  &  Pittsb'rg 

59,637 

Wisconsin  Central 

56,978- 

Mo.  Kane.  &  Texas... 

55,560 

Wheeling  &  L.  Erie.... 

43,375 

38,145 

Central  of  Georgia 

32,492 

Ga.  Sonth.  &  Pla 

30,517 

Total   (representing 

$3,941,390 

Decreases, 

Texas  &  Pacific 

$110,867 

Inter nat'l  &  Gt.  Nor... 

37,746 

Total   (representing 
2  roads) $148,618 


We  have  stated  that  the  Western  grain  movement 
the  present  year  was  heavier  than  that  of  last  year. 
This  applies  to  all  the  cereals,  even  corn  this  time. 
Of  wheat  the  receipts  for  the  four  weeks  ending  No- 
vember 29  were  34,690,517  bushels,  as  against  28,861,- 
097  bushels  in  the  same  four  weeks  of  1901;  of  corn 
11,474,631  bushels  against  8,965,133  bnshals;  of  oats 
]  3,825,796  bushels  as  against  11,929,688  bushels;  of 
barley  7,760,123  bushels  against  5,969,683  bushels;  of 
rye  1,209,239  bushels  against  948,289  bushels.  Taking 
the  aggregate  of  wheat,  corn,  oats,  barley  and  rye,  the 
receipts  for  the  four  weeks  the  present  year  were 
68,960,306  bushels  against  56,673,890  bushels  in  1901. 
This  was  certainly  a  substantial  addition.  The  in* 
crease  in  wheat  was  particularly  striking,  as  we  have 
already  seen,  and  this  increase  is^the  more  noteworthy 
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considering  that  there  had  been  quite  an  increase  last 
year  as  compared  with  the  very  small  movement  of 
the  year  preceding.  la  the  case  of  the  spring-wheat 
markets  the  receipts  at  Dal  nth  did  not  come  up  to 
the  extraordinary  figure  of  last  year,  being  6,773,781 
bushels,  as  agaiost  7,197,758  bushels.  Bat  on  the 
other  hand,  at  Minneapolis  there  was  a  furthe*  gain, 
the  total  for  the  four  weeks  reaching  14,649,730 
bushels  in  1902  as  against  11,729,550  bushels  in  1901 
and  only  8,192,083  bushels  in  1900.  Below  is  our 
usual  statement  showing  full  details  of  the  grain 
movement. 

R3CBIPTS  OP  FLOUR  AND  GRAIN  FOB  FOUR  WBBK8  ENDING 
NOVEMBER  29,  AND  SINCE  JANUARY  1. 


Flour. 
(bbls.) 


Chicago— 
i  wks.  Nov.,  1902 
4  wks.  Nov.,  1901 
Since  Jan.l,  1902 
Since  Jan.  1,1901 

Milwaukee— 
4  wks.  Nov.,  1902 
4  wks.  Nov..  1901 
Since  Jan.l,  1902 
Slnoe  Jan.l,  1901 

flt.  Louis— 
4  wks.  Nov,  1902 
4  wks.  Nov.,  1901 
SlnceJan.l,  1902 
Since  Jan.l,  1901 

ToUdo- 
4  wks.  Nov., 
4  wks.  Nov., 
SlnceJan.l. 
Slnoe  Jan.l, 

Detroit  - 

4  Wk8.  Nov., 
4  wks.  Nov., 
SlnceJan.l, 
Since  Jan.l, 

OlevelanA- 
4  wks.  Nov., 
4  wks.  Nov., 
SlnceJan.l, 
Since  Jan.l, 

Ftoria— 
4  wks.  Nov., 
4  wks.  Nov., 
Since  Jan.l. 
Since  Jan.l, 

Duluth— 
4  wks.  Nov., 
4  wks.  Nov., 
SlnceJan.l, 
SlnceJan.l, 


1902 

1901 
1903 
1901 

1902 
1901 
1908 

1901 

1902 
1901 
1902 
1901 

1902 
1901 
1902 
1901 

1902 
1901 
1902 
1901 


591,788 

868,383 

6,864,916 

9,075.008 

481,160 

359,775 
3,889,498 
2,763,300 

210.609 

181,717 
1,999.019 
1,961.825 


2,250 

8,560 

673.061 

82,700 

27.300 

341,450 

389.071 

78.766 

772.752 
178,728 

87,825 

64,800 

913,765 

860,617 

878,800 

310,200 

5,168,600 

4,081.585 


7.202 


Minn  ravolis— 
4  wks.  Nov.,  1902 
4  wks.  Nov.,  1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

Kansas  City— 
4  wks.  Nov,,  1902 
4  wks.  Nov.,  1901 
81nce  Jan.l.  1902 
Since  Jan.l,  1901 


Total  of  all— 
4  wks.  Nov.,  1902 
4  wks.  Nov.,  1901 
Since  Jan.l,  1902 i  19,978.474 
Since  Jan.l,  190H  19.918,826 


2,362,566 
1.865,707 


TV  heal, 
(buth.) 


4.807,335 

4,914,71S 
35.508,637 
47,497,075 

1,810.400 

1,878,400 

8,969,800 

11,811,850 

3,423.141 

968,376 
28.338,586 
19,785.880 

883,803 

«65,814 

12,085,260 

7,739,999 

887.614 

198,871 

8.181,831 

2.1-19,233 

314,316 

193,477 
8,952,023 
2,654,684 

72,800 

135,000 

2,660,136 

1,674.800 

6.773.781 

7,197,758 

86.019,145 

31.789,992 

14.649,780 

11,729,550 
76.186,088 
81,229,604 

2,817,700 

1.263,200 

22,280,620 

26,171,000 


34,690.517 

28.861,037 

22*,0;  9,529 

235,023,055 


Corn, 
(bush.) 


Oats, 
(bush.) 


4,802,701 

2,639,898 
44,633,686 
80.684,246 

108,600 

186.800 

8.621,770 

2,798,600 

1,659,830 

1,386,766 

11,911,076 

18,167,865 

871,500 

421,612 

4.697,491 

10,106,016 

346,790 

818,619 
1,904,490 
2,868,879 

472.646 

659.910 
4.586.997 
8,870,174 

1,876,300 

1,857,660 

15,689.939 

17,087.063 

822 

1,879 

70,458 

4.900,279 

168,240 

294,500 

8,714.195 

6,760,410 

1,781,800 

1.817,600 

13,715.600 

10,160,284 


Barley, 
(bush.) 


7,612,91 

6,195,702 

71.022,400 

84,961,217 

475.800 

997,400 
6,436,630 
7,499,600 

1,605,735 

910,800 
18,966,91© 
13.930,485 

860,900 

214,719 

6,471,457 

6,229,410 

389.065 

267,111 

3,888,671 

8,386,027 

673,781 
698.410 

7,888,800 
8,311,984 

784,700 

998,900 

11,621,396 

U.691,800 

198,326 

61,496 

1,801,877 

1,851.650 

1,339,780 

888,820 

9,947,523 

9,909,323 

601,800 

393,000 
8,ll8.10r 
6.134,90: 


2,025,862 

2.147,650 

12,717326 

18.976.083 

2,254.850 

1,838,350 

11,872,900 

10,648,400 

478,000 

311,603 

1.K20.939 

1,740,999 

950 

778 

21,034 

281,518 


11,474,631 

8.966,133 
102,839,6(12 
162.283.263 


Rye. 
(bush.) 


563,275 

892.324 

2,703.881 

2,800,598 

127,900 

189,600 

998.107 

1.281,600 

228.393 

80,000 

819,086 

616,860 

84,400 

46,984 

308,090 

1,260,608 


18,825.796 
L  1.929  68- 
U 5383564 
15130671V 


262,900 

861,000 

1,108,000 

2,155.060 

1,439,281 

476,425 
6,215,797 
2.988,406 

1,808,810 

50  ',680 
6,208,428 
4.339,8t6 


4,000 


7,760,123 

6,9t>9,833 

38/89,449 

31.917,141 


9S0 
930 

14,800 

21.600 

280,600 

210,500 

109,271 
114,171 
939,428 
975,441 

141,800 

158,680 

954  964 

1,182.940 


1,209,839 

949,289 

6,996.046 

8,301,767 


At  Chicago  we  have  the  figures  for  the  even  month 
and  the  aggregate  of  the  receipts  at  that  point  for 
November  1902  is  found  to  have  been  19,704,687 
bushels,  as  against  18,290,765  bushels  in  November 
1901,  15,548,968  bushels  in  Novembar  1900  and  19,- 
803,463  bushels  in  November  1899.  As  to  the  live 
stock  movement,  it  will  be  noticed  from  the  table  be- 
low that  the  deliveries  of  live  hogs  in  November  1902 
were  only  766,339  head,  against  979,026  head  in  Nov- 
ember 1901.  The  number  of  cattle  and  sheep  brought 
in  was  heavier,  but  taking  the  totals  of  all  kinds  of 
live  stock,  the  deliveries  at  Chicago  in  November 
1902  wera  24,836  car-loads,  against  26,099  car-loads 
in  November  1901.  We  may  add  that  at  Omaha  the 
deliveries  were  7,232  car  loads  against  7,481,  but  at 
Kansas  City  12,242  cars,  against  10,912. 

RECEIPTS  AT  CHICAGO  DURING  NOVEMBER  AND  SINCE  JANUARY  1. 


November. 

Since  January  1. 

1908. 

1901. 

1900. 

3,862,372 

1902. 
35.382,132 

1901. 
48,240,886 

1900. 

Wheat  bush. 

4,606,936 

6.431,181 

85,108,741 

Corn...  bush. 

4,439,679 

2,885,708 

6,413,836 

41,214,691 

80.e6J.628 

101,297.799 

Oats... bush. 

7,930,717 

6.918,152 

3,735,047 

70,618,420 

81,814,502 

87.029,456 

Rye  ...bush. 

684,875 

401,974 

89,439 

2,668,296 

2,802,042 

1,831,660 

Barley.bush. 

2,143,481 
19,704,687 

8,669.760 

2,019,274 

10,608,626 

13,053,170 

16,977,792 

Total  grain 

18,290,765 

15,548,96- 

163  312,168 

229,600.229 

241.640.433 

Flour.. bbls. 

506,737 

898,517 

509,896 

6.694,505 

8,996.919 

8,397.870 

Pork....bbls. 

200 

467 

655 

9,802 

4,157 

8.886 

Cutm'ts.lbs. 

14,062,869 

11.137,145 

18,619,166 

91,113,962 

153.840,944 

177,884,613 

Lard lbs. 

2.438.793 

6.597,*46 

4,434,972 

36,888,421 

64,178,365 

61,493,719 

Live  hogsNo 

768.8S9 

979.088 

849,27i' 

7.139,286 

7.873,704 

7.876,234 

As  regards  the  cotton  movement  in  the  South,  the 
receipts  at  the  Southern  outports  the  present  year 
were  1,352,824  bales  as  against  1,365,652  bales  in  1901. 
The  loss  was  at  the  Atlantic  ports;  at  the  Gulf  ports 
the  receipts  were  much  heavier  than  last  year.  In 
the  case  of  the  shipments  overland  the  aggregate  for 
November  1902  was  only  248,691  bales  as  against 
325,892  bales'in  November  1901  and  383,540  bales  in 
November  1900. 

BEOEIPTB  OF   COTTON  AT   SOUTHERN   PORTS    IN  NOVEMBER,  AND  FROM 
JANUARY  1  TO  NOVEMBER  30,  IN  1902,  1901  AND  1900. 


Ports. 


galveston.    bales 

Sabine  Pass  &c 

(VewOrleans 

Mobile 

Pensaooia,  &c 

Savannah 

Brunswick,  4c 

Oharleston 

Port  Royal,  4o 

Vllmington 

Washington,  4o 

Norfolk 

Newport  News,  4c 


Total. 


November. 


1902. 


883,185 

24,719 

456,700 

48,098 

18.868 

239,060 

23,746 

28.796 

1 

48,813 

121 

76,816 

5,406 


1901.        1900 


356,394 
11,611 

412,803 

31,898 

47,876 

248,603 

37,597 

61.848 

616 

63,058 

114 

85.338 

5,948 


461,267 

4,014 

372,180 

20,617 

84,903 

127.863 

14,161 

37,068 

341 

33,023 

188 

50,602 

13,990 


Since  January  1. 


1902. 


1,848,953 

106,774 

1,919,956 

189,907 

182,491 

1,016,620 

103.316 

211,477 

289 

287.661 

807 

380.645 

87,916 


1901. 


1,832,072 1, 

47,870 

1,898,963 

97,194 

178,686 

1.010,516 

146,751 

199,116 

1,898 

230.670 

899 

385,164 

14,919 


1,352.8241 1.365.e52  1.169,96316.179.359  6,081.608  6,675.798 


1900. 

818.669 
65,487 
957.657 
158.680 
130,772 
994,308 
104,051 
266,608 

386 
252,332 

663 

369,367 

48,198 


To  complete  our  analysis  we  subjoin  the  following 
six-year  comparisons  of  earnings  for  the  leading  roads, 
arranged  in  groups  according  to  their  location  or  the 
character  of  their  traffic. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


November. 

1902. 
S 

1901. 

1800. 

1899. 

1898. 

1897. 

$ 

t 

f 

t 

Den.4R.Gr.  > 
B.Gr.  W..  > 

1,473,200 

1.450.700 

i     888.174 
(     401,191 

930,677 
391,081 

849,905 
888.098 

808.166 
290,601 

Mo.  E.  4  Tex. 

1.630.812 

1,574,752 

1,583,883 

1,808,605 

1,261.310 

1,414,305 

Int.4Gt.No.. 

467.736 

606,481 

635,616 

485,6e7 

481.929 

430,143 

Mo.P.4Ir.Mt. 

3,512,664 

3,812,785 

2,914,376 

2.881,381 

2,624.908 

2,683,807 

St.L.  4S.Fr. 

J 

(    689,867 

660.680 

612,569 

K.C.F.S.4M. 

V  2,001,005 

1.868.879 

1,649,278 

)     622,618 

446,887 

466,158 

F.W.4R.Gr. 

5 

(      62,695 

76.749 

78,849 

St.L.  South w. 

709,165 

737,969 

800,965 

596.284 

634.890 

559.331 

Texas  &  Pao. 

1,034,935 
10,914.016 

1,195,802 

1,176,896 

910,646 

954,709 

967.777 

Total 

10.631.368 

9.98.1,376 

6,761,256 

8,873,555 

8,825,105 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


November. 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

8 

1 

I 

t 

t 

$ 

Canadian  Pacific. 

3,898,000 

3.683,883 

8,718,660 

2,977.404 

8,624,497 

8.640,451 

Ohio. Gt.  West.... 

666.061 

639,106 

567.018 

560,337 

476,951 

474,147 

Duluth  8.8.4  Atl. 

197.17": 

204,896 

176,128 

217,888 

132,996 

127,598 

Great  Northern.. 

4,277,886 

8.770.416 

2.714,817 

2.946,185 

8.719.909 

8,312.438 

Iowa  Central 

197,686 

817,954 

178,391 

195.995 

184.606 

167,841 

Minn. 4  St.  Louis. 

305,434 

316,232 

273.290 

860.072 

223.665 

217,781 

M.  St.  P.  4  S.  S.  M. 

760,618 

671,789 

408,774 

523,698 

477,148 

466,749 

North.  Pacific.) 
St.Pauhfc  Du!.  S 

5  4.372,310 

04,161,676 

63023522( 

63,052.518 
306,663 

62,903.704 
201,389 

2,640.483 
189.060 

Wisconsin  Cent'l. 

629.000 

478,021 

430,393 

464,119 

386.776 

408,395 

Total 

16,193,122 

14,037,421 

10.510,968 

11,891,928 

10.830,540 

9,573,984 

b  Inoludes  proprietary  lines  Id  1902. 1901. 1900. 1899  and  1898. 
EARNINGS  OF  80UTHBRN  GROUP. 


November. 

1902. 

1901. 

1900. 

1399. 

1898. 

1397. 

f 

t 

t 

t 

1 

1 

Alabama  Gt. So.. 

0226,814 

280,951 

201,410 

196.821 

159,842 

177.815 

Cent,  of  Georgia. . 

783,898 

751,406 

617,883 

577,291 

681,352 

604,378 

Chesap.  A  Ohio... 

1,369,473 

1,357,28^ 

1,268.706 

1,121,445 

1,080.123 

1.007,605 

01n.N.0.4Tex.P. 

0483.919 

474,107 

391,193 

440,097 

419,672 

835,482 

Louis  v.  4  Nash  v.. 

68,88  i  ,233 

62.707,607 

b2,418,682 

2,487,171 

8,099,001 

1,811,650 

Mobile  4 Ohio.... 

t633,708 

+565.432 

+561,963 

+672,73" 

431,309 

395,749 

Nash.Chat.4  8r..L. 

•772.333 

♦683.781 

♦608.234 

♦601.023 

604,362 

468,451 

Norfolk  4  West.d 

1,598,411 

1,395.816 

1.826,396 

1,174,768 

1,006.956 

909,966 

Southern  Ry...  > 
St.  Louis  Div.  5 

C3.464.412 

3.398,464 

8,085,376 

<  2.805,147 
I     177.293 

8,622,904 
135,058 

8,019,707 
136,789 

Yazoo  4  Mlss.Val. 

7c775,493 

775,493 

689,013 

654,659 

584.363 

667,730 

Total 

12,988,729 

12.829.786 

11.185.895 

10,738.486 

9,604,935 

8.454,168 

♦  Inoludes  Paducah  4  Memphis  Division  In  these  years. 

+  Includes  Montgomery  Division  for  1902. 1901. 1900  and  1899. 

6  Freight  on  material  carried  for  compauy's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses 
The  figures  for  1903, 1901  and  190O  are  given  on  this  basis. 

e  Figures  for  1902,  1901.  1900,  1899  and  1898  include  South  Carolina  4 
Georgia,  Mobile  4  Birmingham  and  161  miles  of  Atlantic  4  Yadkin  and 
Atlantic  4  Danville.    Memphis  Division  included  for  all  the  years. 

d  Figures  for  1902,  1901  and  1900  include  Cincinnati  Portsmouth  4  Virginia. 

g  Figures  for  fourth  week  not  yet  reported;  taken  same  as  last  year. 

k  Figures  for  1902  not  reported  :  taken  same  as  last  year. 
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H  ARNIN08  OF  MIDDLH  AHD  MIDDLE 

WESTERN  ROADS 

Nvtimbrr. 

1908. 

1901. 

1900. 

1899. 

1898. 

1897. 

< 

* 

1 

1 

1 

S 

160,583 

158,662 

160.839 

153,610 

139,995 

119,646 

Buff.Roch.  A  Pitts 

588,743 

523,106 

438,398 

413,881 

840,710 

382,100 

Chloaso  A  East  111. 

683,036 

630,743 

478,174 

439,738 

407,995 

413,408 

ChlcJnd.  A  Loulsv. 

399.361 

377,018 

338,059 

360,622 

274,109 

280,743 

Eransv.ATerre  H. 

133,839 

11S.764 

115,765 

119,406 

106,554 

94,865 

Hooking  Valley... 

476,176 

469,920 

407.776 

389,553 

281,764 

293,615 

Illinois  Central  ».. 

3,690,868 

3,485,364 

3,142,888 

8,881,763 

2,563,749 

2,563,709 

Pere  Marquette... 

763,448 

785,303 

712,771 

643,428 

+580,150 

+515,328 

St.  L.  Van.  A  T.  H. 

183,858 

178,488 

159,077 

167,415 

161,108 

189,509 

Tol.  A  Ohio  Cent.. 

849,696 

833,564 

218,940 

199,338 

187,803 

186,544 

Tol.  Peo.  A  West. . 

91.370 

99,243 

98,457 

88,623 

79,191 

87,808 

Tol.St,  L.  A  West. 

878,077 

215,121 

198,953 

179,552 

188,548 

199,160 

Wheel.  A  L.Erie.. 
Clev.  Can.  A  So.. 

|   836,874 

898,499 

265,181 

239,109 

(   136,684 
1     63,730 

146.478 
66,138 

Total 

7,957,615 

7,407,764 

6,713,930 

6,813,387 

6,489,438 

5,488,943 

+  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Grand  Rapids  A  Western  and  Flint  A  Pere  Marquette  combined. 
*  Results  on  Yazoo  Branch  are  not  included  after  1897. 

EARNINGS  OF  TRUNK  LINES. 


November. 

Bal.  A  Ohio 
B.AO.S.W 
Pltts.A  W. 

CCCAStL 
Peo.AEast 

G.T.of  Can. 
Gr.T.West 
D.Q.H.AM 

N.Y.C.AH+ 

Wabash.... 

Total.    .. 


1902. 


[  fc 4399143 
I    fc  339,502 

1,698,983 
236,660 


1901. 


4,399,142 
339.502 

1,618,749 
210,03:3 


"2,726,469      8,464,899 


6,427,977 
1,714,991 


6,937,015 
1,839,572 


1900. 


3,883,841 
314.959 

1,603,888 

204,971 

'  1,938,626 

J     361,589 

■      93,845 

5,704,612 

1,431,585 


1899. 


3,461,689 
301,388 

1,502,658 
804.571 

2,003,938 

326,549 

91,005 

4,795,492 

1,410,461 


1898. 


$ 

2,454,389 
|     603,096 

885,346 
1,249,601 

167,292 
1,817,008 

893,492 

80,538 

4.875,745 

1,212,452 


17,542,616    16,508.317     15.S35.696    14,r95.645    12,437,959    11,729,563 


1897. 

T~ 

2,854,711 
584,763 
288,889 

1,809,479 
149,448 

1,832,685 

249,853 

88,840 

4,061,332 

1,081.833 


t  Boston  A  Albanv  Included  in  1908, 1901  and  1900,  the  Beech  Creek  RR.  and 
the  WallSlli  Valley  RR.  for  all  the  years,  and  the  Fall  Brook  system  after 
189P. 

k  Figures  for  1902  not  reported;  taken  same  as  previous  year, 

GROSS  EARNINGS  AND  MILEAGE  IN  NOVEMBER. 


Name  of  Road. 


Alabama  Gt.South'n. 
Ala.N.O.&Tex.Pac- 

N.  Orl.&No.  East.. 

Ala.  <fe  Vicksb 

Vioksb.  Shr.&Pac. 

Ann  Aroor 

Atlanta  Knoxv.A  No. 
Belief  onte  Central.. 
Buff.  Rooh.  &  Pittsb. . 

Canadian  Paolflo 

Central  of  Georgia.. 
Cbattan.  Southern... 
Cbesapease  &  Ohio . . 
Chic.  &  East.  Illinois. 
Ohio.  Great  Western. 
Chio.  Ind.  &  Louisv.. 
Ohio.  Term.  Tr.  RR.. 
Cin.  N.O.  &  Tex.Pao.. 
Olev.Cin.Ch.&St.L.. 

Peoria  &  Eastern . . 
Colorado  <fe  Southern. 
Denv.  &  Rio  Gran. . ) 

Rio  Grande  West.  J 

Detroit  Southern 

Dul.So.  Shore  &Atl.. 
Evans  v.  <s  Indlanap. 
Evansv.  &  T.  Haute. . 
G».  South.  &  Florida 
Gr.  Trunk  of  Can...) 

Gr.  Trunk  West..  £ 

Det.Gr.Hav.&M.) 
Gt.No.— 8.P.M.&M.  > 

Eastern  of  Minn.  $ 

Montana  Central.. 

Hooking  Valley 

Ellnols  Central 

Illinois  Southern 

Internat'l&  Gt.  No.. 
Iowa  Central......... 

Iron  Railway 

Kanawha  &  Mioh 

Louis  v.  &  Nashville.. 
Maoon  &  Birmlng'm. 

Manlstiaue 

Minn.  &8t.  Louis 

Minn.St.P.A  S.Ste.M. 

Mo.  Kan.  &  Tex 

Mo.  Pao.  &Iron  Mt.. 

Central  Branch 

Mobile  Jack.  &  K.  C. 

Mobile*  Ohio 

Nash.  Chat.  <fe  St.  L.J 
Nevada-Cal-Oregon. . 
N.Y.Cen.&Hud.Rlv.* 
Norfolk  &  Western. . . 
Northern  Pacific ||.... 

Pere  Marquette 

Bio  Grande  South'n. 
8t.  Louis  &  9.  Fran.. 
St.  Louis  South wes'n . 
8t.  L.  Van.  &  T.  H... 
Ban  Fran.  <fe  No.  Pao. 
Seaboard  Air  Line... 

Southern  Indiana 

Southern  Railway. . . . 
T.Haute  &  Indianap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Paolflo 

Tex.  Sab.Val.  &  N.W. 
Tol.  &  Ohio  Central.. 


Qross  Earnings. 


1902. 


* 
V151.176 

196,645 

104.051 

114,318 

160.583 

54,012 

5,485 

582,743 

3,898.000 

783,898 

8,788 

1,868,473 

623,036 

665,061 

389,261 

147,942 

J/309,796 

1,698,982 

235.560 

522,200 

1,478.200 

107,624 
197,175 
32,325 
133.839 
130,385 

2,726,459 

4,116,780 

161,106 

476,176 

3,690,258 

13,931 

467,735 

197,638 

6,840 

114,155 

2,882,235 

12,992 

4,703 

305.434 

750.618 

1,630,812 

3,437,516 

105,148 

1118,663 

632,708 

772,333 

16,336 

6.427,977 

1,598,414 

4,372,310 

763,448 

52,373 

2,001,005 

709,165 

183,252 

110.192 

1,017,972 

76,765 

3,464,412 

153,020 

43,566 

67,320 

1,084,935 

18,000 

249,698 


1901. 


Increase  or 
Decrease. 


yl45,283 

184,331 

99,390 

98,901 

158,662 

57,815 

4.940 

523,106 

3,583,383 

751,406 

7,736 

1,357,238 

530,742 

689,106 

877,018 

135,262 

y299,984 

1,618,749 

210,038 

498,569 

1,450,700 

109,895 

204,895 

27,347 

118.754 

99,868 

2,464,299 

3,669,421 

100,995 

469,920 

3,485,364 

12.665 

505,481 

217.954 

6.477 

88,277 

2,707,607 

12,055 

4,275 

316,232 

671,739 

1,574,752 

3,218,776 

94,009 

1113,098 

565,432 

683,731 

15,652 

5,837,015 

1,395,316 

4,161,675 

725,803 

52,269 

1,858,879> 

737,969 

178,468 

94,823 

934,137 

52,918 

3,29 -(,454 

141,073 

47,653 

69,123 

1,195,802 

19,100 

233.564 


$ 
+5,893 

+12,314 

(-4.661 

+15,417 

+  1.921 

-3,803 

+545 

+59,687 

+314,617 

+32.492 

+  1,052 

+  11,235 

+92,294 

+25,955 

+12,243 

+  12,680 

+9.812 

+80,233 

+25,522 

+23,631 

+27,500 

—2.271 
—7,720 

+  4,978 
+15,085 
+30,517 

+262,160 

+447,859 

+60,111 

+6,256 

+204.894 

+  1.266 

—37,746 

—20,316 

+  363 

+25,878 

+174,628 

+937 

+428 

—10,798 

+78,879 

+55,560 

+218,740 

+  11,139 

+5,565 

+67,276 

+88,602 

+684 

+590,962 

+203,098 

+210,635 

+38,145 

+  104 

+  142,126 

—28,804 

+4,784 

+15,369 

+83,735 

+23,847 

+165,958 

+  11,947 

-4,087 

—1,803 

-110,867 

—1,100 

+  16.134 


Mileage. 


1902. 

1901. 

809 

S09 

195 

195 

143 

143 

189 

189 

292 

292 

250 

230 

27 

27 

472 

472 

7,590 

7,563 

1,845 

1,845 

105 

105 

1,636 

1.561 

738 

727 

929 

929 

546 

546 

108 

108 

336 

336 

1,891 

1,891 

352 

352 

1,121 

1,145 

2,390 

2,393 

423 

423 

574 

574 

146 

146 

162 

162 

285 

285 

4,085 

4,082 

5,253 

4,985 

260 

260 

347 

347 

4,284 

4,265 

96 

96 

1,006 

887 

658 

510 

20 

20 

177 

177 

3.439 

3.324 

97 

97 

64 

64 

642 

642 

1,412 

1,355 

2,582 

2,480 

5,182 

5,155 

388 

388 

72 

72 

874 

874 

1,195 

1,195 

145 

145 

3,320 

3,320 

1,710 

1,675 

5,459 

5,283 

1,779 

1,779 

180 

180 

3.664 

3,202 

1.293 

1,258 

158 

158 

165 

165 

2,607 

2,601 

154 

154 

7,114 

6,921 

80 

80 

174 

174 

236 

225 

1,688 

1,615 

40 

40 

436 

430 

Mame  of  Road. 


Tol.  Peoria  A  West'n. 
Tol.  St.  L.  &  West.... 
roron.  Ham.  &  Buff.. 
Wabash 

Vheel.  &  Lake  Erie  > 

Clev.  Can.  &  So...  5 

Wisconsin  Central... 


Total  <74  roads). 


Mexican  Roads 
Interooeanlo  (Mex.) 
Mexloan  Centralt... 
Mexioan  Railway.. 
Mexloan  Southern.. 
Nat'l  RR.  of  M ^xloo 


-( 


Gross  Earnings. 


1902. 


91,870 

278.077 

40,414 

1,714,994 

335,874 

529,000 

62,023,087 

Not  inolu 

y28  5,700 

1,871,371 

V307.800 

j/52,515 

798.94S 


1901. 


9 

99,243 

215,121 

39.924 

1,639,572 

292,499 

472,021 


57,983,250 

ded  in  tot  a 

y222,390 

1,452.169 

2,263,900 

y44.180 

604.159 


Increase  or 
Decrease. 

$ 

-7,873 

+62,956 

+490 

+75,422 

+43,375 

+56,979 


+4,039,837 

is.) 

+63,310 

+  419,202 

+43,900 

+8,335 

+  194,789 


Mileigt. 


1902. 


248 

451 

88 

2,484 

469 

977 

90,106 


555 

2,711 

321 

263 

1,355 


1901. 


248 

451 

88 

2,367 

469 

977 

88,251 


555 

2.186 

321 

263 

1.323 


*  Boston  and  Albany  included  In  both  years,  t  Results  on  Monterey 
&  Mexican  Gulf  are  included  In  1902.  \  Includes  Paduoah  &  Mem- 
phis Division  in  both  years. 

H  Figures  are  for  five  weeks  ending  November  29  in  both  years. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 

II  Includes  proprietary  roads  In  both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  NOVEMBER  30. 


Name  of  Road. 

1902. 

1901. 

Increase. 

Decrease, 

Alabama  Gt.  Southern. . 

y2.279.612 

S 
2/2,065,255 

$ 
214,857 

$ 

Ua.  N.  O.  &  Tex.  Pao.- 

N.O.  ANortheast'n... 

1,941,691 

1,775,629 

166,062 

Alabama  AVlcksb'g.. 

941,485 

882,991 

53.475 

.  •  •»•  mmmm 

Vicksburg  8hr.  &  Pao. 

1,074,882 

846,415 

228,467 

1,723,001 

1,660,826 

62,17* 

Atl.  Knoxv.  &  North'n. 

607,380 

499.7Z4 

107,656 

53.729 

47,196 

6,531 

iuff.  Rooh.  &  Pittsburg. 

6,137,558 

5,780.69C 

356.86J 

Janadian  Pacific 

36,083,191 

30,969,976 

5,113,216 

7,537.862 

6,572,302 

965.56C 

Chattanooga  Southern. 

100,777 

81,269 

19,508 

Chesapeake  &  Ohio 

14,129,414 

14,641,005 

•  •■)■  - •- 

511,591 

Ohio.  &  East'n Illinois.. 

6,184,071 

5,384,377 

799,694 

Ohio.  Great  Western 

6,835.958 

6,797,107 

88,846 

4,368.873 

4,045,403 

313,470 

Ohio.  Term'l  Transfer.. 

1,556.744 

1,397.564 

159,180 

p •■••••* 

Cin.  New  Orl.&  Tex.Pao. 

y5,193,007 

2/4,731,588 

461,419 

Olev.  Cin.  Chio.  &  St.  L. . 

17.271,115 

16,993.702 

877,413 

Peoria  &  Eastern..... 

2,351,604 

2.377.776 

<.«•-•_. 

26,172 

Colorado  &  Southern. . . 

5,400,701 

4,706,315 

694,336 

Oenv.  <fc  Rio  Grande. . ) 
Rio  Grande  Western  5 

15,666,579 

15,348,255 

318,324 

1,172,922 

1,095,341 

77,581 

Dul.  So.  Shore  &  Atl.... 

2.538,785 

2,345.165 

193,620 

Evans  v.  &  Indianapolis. 

321,947 

288,087 

33.860 

........ 

Svansv.  &  Terre  Haute. 

1,419,840 

1,347,555 

72,285 

Ga.  Southern  &  Florida. 

1,232,007 

1,114,052 

117,955 

rand  Trunk ...) 

28,227.502 

26,521,069 

1,706,433 

Gr.  Trunk  Western..  > 

Det.  Gr.  H.  AMilw..) 

rtreatNo.  8t.I\M.&  M. ) 
East'n  of  Minnesota  > 

35,056,724 

28,802,371 

6,254,353 

1,752,610 

1,820,621 

-  .  ■  ■  ■>••• 

68,111 

Hocking  Valley 

5,177,640 

4,531,596 

646.044 

38,401.762 

35,665,664 

2,739,098 

132,135 

114,414 

17,721 

int.  &  Great  Northern.. 

4,601,952 

4,618.764 

16,812 

2,310,308 

2,184,353 

125,955 

iron  Railway 

75,760 

66,258 

9,502 

Kanawha  &  Michigan. . 

955,495 

919,270 

36,225 

Louisville  &  Nashville.. 

29.948,892 

26,841,750 

3,107,142 

Vlacon  &  Birmingham.. 

129,477 

105,400 

24,077 

Manlstlque 

97,802 

88,511 

9,291 

Minneapolis  &  St.  Louis 

3.311,050 

8,187.692 

123,358 

Minn.  St.  P.&8.  8te.  M.. 

6,320,440 

•    5,066,963 

1,253,477 

.... .... 

Mo.  Kan.  &  Texas 

15,335,746 

14,979,915 

355.831 

--»   ..M 

Mo.  Paolflo  &  Iron  Mt.. 

33,028,270 

82.419,572 

608,698 

980,018 

1,227,542 

247,524 

Mobile  Jack.  &  K.  City. 

U181.349 

1T  140,048 

41,301 

Mobile*  Ohio 

6.331,914 

5,620,306 

711.608 

STashv.  Chat.  &  8t.  LJ.. 

7,893,531 

7,054.509 

839,022 

168,542 

145,651 

22.891 

N.  Y.  Cent.&  Had.  Riv.  t. 

65.742,176 

64,043,354 

1.698,822 

Norfolk  &  Western 

17,239,458 

15.211,173 

2,028,285 

40,949,373 

35,317,934 

5,631.439 

9,005,636 

8,361,286 

644,250 

Rio  Grande  Southern... 

546,518 

504,180 

42,338 

8t.  Louis  &  San  Fran  . . . 

20.700,200 

18,912,319 

1,787,881 

9t.  Louis  Southwestern. 

6,612,724 

6,707,993 

95,274 

8t.  Louis  Vand.  &  T.  H. 

2,050,955 

1,906,297 

144,658 

..••.••• 

3an  Fran.  &  No.  Paolflo 

1,129,686 

1,013,500 

116.186 

11.108,774 

10,430,012 

678,762 

668,365 

515,727 

152,638 

36,459,840 

33,543,206 

2,916,634 

T.  Haute  &  Indianap. .. 

1,636.329 

1,465,531 

170,798 

Terre  Haute  &  Peoria.. 

490,933 

511.489 

20,656 

Texas  Central 

502,512 
9,915,909 

617,788 
10,420,918 

115,271 

505,009 

Texas  Sab.  Val.  &  N.  W. 

142,200 

185,000 

7,200 

Coledo  &  Ohio  Central.. 

2,700,693 

2,518,720 

181,973 

Toledo  Peoria  &  West'n. 

1,049,641 

1,060.605 

10,964 

Xol.  St.  L.  &  Western.... 

2,521,231 

2,429,699 

91,532 

Toronto  Ham.  &  Bufl... 

423,899 

427.461 

3,562 

18,239,965 

16,795,920 

1,444,045 

Wheeling  &  Lake  Erie ) 
Clev.  Canton  &  So. . .  5 

3,506,421 

2,936,240 

570,181 

5,896.603 

5,178,797 

717,806 

Total  <74  roads).... 

523,776,463 

576,882,954 

48,514.355 

1,620,846 

46,893,509 

Mexloan  Roads— 

Interooeanio  (Mex.).... 

y  1,289,375 

2/3,785,692 

503,683 

....... 

Mexioan  Central* 

19,037.179 

15,778,933 

3,258,246 

y  1,493,900 

2/3,849,600 

644,300 

National  RR.  of  M°>x... 

8.235,418       6,934,981 

1,300.437 

........ 

The  Monterey  <&  Mexioan  Gulf  is  lnoluded  from  March  1,  1902,  but 
for  no  part  of  1901. 
t  Includes  Paduoah  &  Memphis  Division  in  both  years, 
t  Boston  &  Albany  inoluded  in  both  years. 
IT  Figures  are  to  November  29  in  both  years. 
2/  These  figures  are  down  to  the  end  of  the  third  week  of  Nov.  only. 
II  Includes  proprietary  roads  in  both  years. 
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ITEMS  ABOUT   BANKS    BANKERS   AND   TRUST   CO.'S 

—The  auction  sales  of  bank  stocks  this  week  aggregate  367 

shares,    while  at  the  Stock  Exchange  1,749  shares,  all  of 

stock  of  the  National  City  Bank  were  sold.  The  transactions 

in  trust  company  stocks  reach  a  total  of  140  shares  sold  at 

auction.    In  the  "  curb  "  market  stock  of  the  Atlantic  Tiust 

Co.  sold  at  367-370,  which  compares  with  303^,  the  pi  ice 

paid  at  the  last  public  sale  two  weeks  ago. 

Last  previous  sale 
Dec.  1902—    180 
Deo.  1902—    294 1« 
Nov.  1902—    235 
Dec.   1902-    220 
Apr.  1902—    175 
Oct.   1902—    165 
Last  previous  sale. 
Nov.  1902—    300 
Nov.  1902-  1500 
Oct.    1902-    289 


Mharss.        BAKKH—  New  York  Price. 

4  Central  National  Bank 180 

*l,749City  Bank,  National 290 

25  Fourth  National  Bank 230^2 

100  Norlh  America,  Nat.  Bank  of.    225 
30  Produce  Exchange  B'rk.N.Y.    178J4 

208  Seventh  National  Bank HOJfl 

Shares.    Trust  Companies— N.  T.      Price. 

40  America,  Trust  Co.  of 298  300 

87  Farmers'  Loan  <fe  Trust  Co..  1494 
13  North  American  Trust  Co 29C  38 


"  Sales  at  the  Stock  Exchange 

— An  important  banking  consolidation  was  announced  yes. 
terday  which  will  bring  into  harmony  the  large  insurance  and 
financial  interests  of  the  Equitable  Life  Assurance  Society, 
the  Mutual  Life  Insurance  Company,  tbe  Morton  Trust  Com- 
pany, the  Prudential  Life  Insurance  Company  of  Newark,  N. 
J.,  and  the  Mercantile  Trust  Company.  An  official  state- 
ment issued  by  the  Western  National  Bank  says  : 

This  result  was  brought  about  at  meetings  of  the)  directors  of  the  Na. 
tional  Bank  of  the  United  States,  which  was  acquired  some  months 
ago  by  the  interests  which  control  the  Morton  Trust  Company,  aDd 
also  of  dlreotors  of  the  Western  National  Bank.  The  directors  of  the 
National  Bank  of  the  United  States  voted  to  amalgamate  with  the 
Western  and  to  raise  the  capital  to  $10,000,000.  The  directors  of  the 
Western  National  Bank,  in  which  the  Equitable  is  largely  interested, 
voted  to  fuse  with  the  National  Bank  of  the  United  States  upon  a  basis 
mutually  agreed  upon  by  the  interests  in  control.  The  new  bank  will 
continue  under  the  able  management  of  Mr.  V.  P.  Snyder,  the  Presi- 
dent of  the  Western,  who  has  had  so  large  a  share  in  the  remarkable 
success  of  that  Institution,  and  the  bank  will  occupy  for  the  present 
the  offices  of  the  Western  National  Bank.  The  new  institution  will  be 
known  as  the  Western  National  Bank  of  the  United  States.  The  Vice- 
Presidents  will  be  Rlohard  A.  McCardy,  President  of  the  Mutual 
Life ;  James  H.  Hyde,  Vioe- President  of  the  Equitable  Life;  Thomas 
F.  Ryan,  Vice-President  of  the  Morton  Trust  Co.,  and  j  Henry  A. 
Smith,  Vice-President  of  the  Western  National  Bank.*  This  union  of 
foroes  will  bring  together  several  of  the  most  powerful  financial  Inter- 
ests in  the  olty  and  it  will  oreate  a  banking  institution  hardly  second 
to  any  in  New  York  in  its  backing  and  In  the  interests  with  whloh  it 
will  be  affiliated.  There  are  only  three  other  banks  in  New  York  at 
the  present  time  with  a  oapltal  in  exoess  of  $5,000,000.  As  a  matter 
of  conservative  finance  there  has  seldom  be  en  a  more  important  devel- 
opment. Up  to  this  time  the  rivalry  has  been  fair  but  keen,  but  now 
these  companies,  and  those  affiliated  with  them,  will  co-operate  in  the 
vigorous  extension  of  their  joint  Interests.  The  attorneys  of  the  new 
bank,  Messrs.  Alexander  &  Colby,  are  preparing  the  papers  in  the 
consolidation. 

— Mr.  H.  T.  Manson,  who  has  been  employed  as  loan  clerk 
in  the  Gallatin  National  Bank  of  this  city,  has  been  advanced 
to  the  position  of  Assistant  Cashier. 

— The  Oriental  Bank  of  this  city,  whose  stockholders  voted 
on  December  2  to  increase  the  capital  from  $300000  to  $600,- 
000,  has  filed  its  notice  of  increase  with  the  Secretary  of  State. 

—Mr.  William  G.  Park,  formerly  of  the  Park  Brothers 
Steel  Company  of  Pittsburg,  has  been  elected^to  the  board  of 
the  Lincoln  Trust  Ccmpany  of  this  city. 

—  Charles  D.  Barney,  John  D.  Crimmins,'  and  Charle-t  W. 
Morse  were  on  Monday  elected  new  directors  of^the  Centuiy 
Realty  Company  of  this  city. 

—Recently  negotiations  were  completed  through  which  a 
block  of  5,000  shares  of  the  unissued  autborized[capital  stock 
of  the  Royal  Bank  of  Canada  at  Halifax  was  purchased  by  New 
York  and  Chics  go  capitalists,  who,  after  a  thorough  exam 
ination  of  the  company,  were  willing  to  pay  $350  per  share 
for  the  stock,  though  the  market  quotation^  for  it  was  $190 
per  share.  Through  this  purchase  the  capital  of  the  bank 
will,  when  the  transfer  shall  be  made,  be  increased  to  $2,500,- 
000  and  the  surplus  to  a  like  amount.  The  bankers  bought 
the  stock  solely  for  investment  and  with  no  intention  of 
seeking  to  obtain  control  of  the  company,  which,  it  is  stated, 
would  be  impossible,  The  bankers  who  made  the  purchase 
include  Marshall  Field,  John  J.  Mitchell  and  Norman  B. 
Ream  of  Chicago  and  George  F.  Baker  and  James  A.  Blair  of 
this  city. 

—Mr.  Robert  Hockey,  Secretary  of  the  New  York  Chap- 
ter of  the  American  Institute  of  Bank  Clerks,  informs  us 
that  at  a  meeting  of  the  Chapter  on  Thursday  even- 
ing,   December  4  1902,    there    was  a  very    animated    dis- 


cussion in  relation  to  the  establishment  of  a  Clearing- 
House  wherein  the  banks  and  trust  companies  in  New 
York  City  might  settle  each  day  the  coupons  in  their 
hands  for  collection.  The  proposition,  he  states,  met  with 
the  enthusiastic  approval  of  the  members,  with  the  result 
that  a  resolution  was  adopted  authorizing  the  Chair  to 
appoint  a  committee  of  three  for  the  purpose  of  drafting  a 
plan  for  carrying  out  this  Clearing-House  idea.  The  com- 
mittee appointed  consisted  of  Mr.  M.  Bauer  of  the  American 
Exchange  National  Bank,  Mr.  W.  F.  Linsoo  of  the  Fourth 
National  Bank  and  Mr.  Adolph  Friedrich  of  the  National 
City  Bank,  all  having  had  long  practical  experience  as  clerks 
in  handling  the  collection  and  payment  of  coupons.  When 
their  report  is  handed  in  to  the  Chapter  and  acted  upon,  it  is 
the  intention  to  lay  the  matter  before  the  Clearing-House 
Committee  as  a  sugges'ion  for  consideration.  If  the  plan  for 
the  handling  of  coupons  by  means  of  a  Clearing  House  can 
be  adopted  and  put  into  effect,  the  result,  it  is  thought,  will 
be  a  great  saving  of  time,  labor  and  money  to  the  financial 
institutions  of  New  York  at  certain  periods  of  the  year, 

—Mr.  Chas.  Lee  Taylor,  proprietor  of  the  Hotel  St.  Denis, 
Bread  way  and  Eleventh  Street,  has  been  elected  a  director 
in  the  Equitable  Natic  na)  Back  of  this  ( ity  to  fill  an  existing 
vacancy. 

—  The  Fifth  Avenue  Trust  Ccmpany  of  this  city  will  pay 
on  December  31  an  extra  dividend  of  5  per  cent  in  addition 
to  the  regular  quarterly  payment  of  3  per  cent. 

—The  Manufacturers'  Trust  Company  of  Brooklyn,  with 
its  usual  quarterly  dividend  of  2  per  cent  payable  Decem- 
ber 31,  will  make  an  extra  payment  of  7  percent.  Hereto- 
fore the  extra  payment  has  been  but  2  per  cent.  Tbe  com- 
pany, it  will  be  lememtered,  is  to  be  merged  with  and 
become  a  branch  of  tbe  Title  Guarantee  &  Trust  Company  of 
this  city. 

— After  some  litigation,  a  preliminary  restraining  order 
has  been  signed  by  Vice-Chancellor  Stevens  in  Newark  for- 
bidding the  proposed  merger  of  the  Fidelity  Trust  and  Pru- 
dential Trust  companies  of  Newark.  The  order  prohibits 
the  latter  from  voting  stock  to  put  the  scheme  of  mutual 
control  into  effect.  The  injunction,  however,  does  not  pre- 
vent the  increase  of  the  capital  of  the  Fidelity  as  an  inde- 
pendent proposition. 

— According  to  the  "Newark  News"  of  December  4th,  the 
Hamilton  Trust  Company  of  Paterson  on  Tuesday  declared 
its  first  dividend— 3  per  cent  for  ihe  past  six  months,  or  at 
the  rate  of  6  per  cent  per  annum.  The  company  has  been  in 
business  about  two  years,  and  is  investing  a  considerable 
amount  of  money  in  erecting  a  new  home  opposite  the  City 
Hall.  The  Trust  Company's  old  home  was  destroyed  during 
the  Paterson  fire  last  February. 

—Mr.  Robert  S.  Baiker,  President  of  the  Ution  Natioral 
Bank,  Newport,  R.  I.,  died  December  7tb,  aged  80  years. 

— An  offer  tas  been  made  for  the  control  of  the  Mechanics 
National  Bank  of  Philadelphia.    The  terms  and  the  name  of 
the  party  or  institution  seeking  control  are  withheld.     The 
bank  is  a  prosperous  conoern. 

—The  Commonwealth  Title  Insurance  &  Trm t  Company 
of  Philadelphia  is  now  doing  business  in  its  new  home  at  the 
ntrthwest  corner  of  Twelfth  and  Chestnut  streets.  The  new 
building,  which  is  fifteen  stories  high  and  designed  to  be  ab- 
solutely fireproof,  is  one  of  the  most  costly  and  most  beauti- 
ful of  the  large  office  buildings  in  Philadelphia.  The  marble 
used  in  the  interior  work  was  imported  from  near  Carrara, 
Italy.  The  trust  company  occupies  the  first  and  second 
floors  and  basement  of  the  building.  The  remaining  floors 
are  divided  into  offices.  The  banking  and  executive  offices 
are  located  on  the  first  floor.  All  the  woodwork  and  furni- 
ture in  this  department  is  in  mahogany;  the  fixtures  are  in 
bronze.  The  vaults,  which  are  both  burglar  and  fire  proof, 
are  located  in  the  basement.  The  structure,  which  was 
erected  at  a  cost  of  $510,000,  was  designed  by  Architect  John 
T.  Windrim. 

—The  quarters  of  tbe  Ccrxmonwealth  Bank  of  Baltimoret 
Md.,  have  been  considerably  enlarged  in  the  addition  which 
has  just  been  completed.  The  banking  rocm  proper  has 
shared  in  part  of  the  enlargement,  while  an  entirely  new 
directors'  rocm  has  been  made  possible. 

—Geo.  K.  Ross  was  on  December  3  unanimcusly  elected 
President  of  the  American    Eichange    National  Bank   of 
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Cleveland  to  succeed  the  late  Richard  M.  Parmely.  Mr.  Rosa 
had  been  Vice-President  of  the  bank  since  its  organization  in 
1897,  He  is  a  member  of  the  Ross  &  Sprague  Co.  and  also 
President  of  the  Knickerbocker  Sugar  Refining  Co.  of  New 
York.  W.  H.  8criven,  a  director  of  the  bank  since  its  forma- 
tion, was  elected  Vice-President.  Mr.  Scriven  is  the  division 
superintendent  of  the  Pennsylvania  lines  west  of  Pittsburg- 
Mr.  E.  G.  Gilbert,  formerly  Assistant  Cashier,  was  chosen 
Cashier.  Col.  Myron  T.  Herrick  was  elected  to  membership 
on  the  beard.  The  plats  to  change  the  bank's  location  from 
the  Trust  building  to  the  old  rooms  of  the  Park  National 
Bank  in  the  Cuyahoga  were  approved.  The  transfer  will  be 
made  within  the  coming  fortnight.  The  directors,  among 
themselves,  discussed  the  subject  of  merger  with  the  Park 
National.  No  formal  action  was  taken,  The  matter  is  to 
be  brought,  however,  before  thestockholders  of  the  two  com- 
panies at  their  next  meetings. 

—The  stockholders  of  the  Fidelity  Title  &  Trust  Company 
of  Pittsburg  at  the  special  meeting  last  Wednesday  unani- 
mously approved  the  board's  proposition  increasing  the  capi- 
tal from  $1,000,000  to  $2,000,000.  Ten  thousand  new  shares 
will  be  sold  at  $100  per  share,  payable  in  10  per  cent  monthly 
instalments,  beginning  Deo.  31;  the  premium,  $300  ($3,000,- 
000),  will  be  added  to  surplus. 

—Thestockholders  of  the  Monoagaheli  National  Bank  of 
Pittsburg  on  the  10th  inst.  voted  to  increase  the  capital  from 
$5O04O0O  to  $1,000,000.  As  stated  in  these  oolumns  on  Nov. 
15th,  5,000  new  shares  are  to  be  issued  at  $300  per  share,  $100 
($500,000)  going  to  capital  and  $300  (or  a  total  of  $1,000,000) 
to  surplus,  increasing  the  latter  to  $1,500,000.  The  bank's  in- 
creased business  prompted  the  more.  The  vote  on  the  mat- 
ter was  unanimous. 

—The  Guarantee  Title  &  Trust  Company  of  the  Frick 
Building,  Pittsburg,  will  hereafter  engage  in  trust  company 
business,  without,  however,  including  ordinary  banking. 
Its  business  heretofore  has  been  confined  to  examining  and 
guaranteeing  titles.  There  is  some  talk  of  increasing  the 
capital,  now  $350,000. 

— Oa  December  4  the  stockholders  of  the  North  American 
Savings  Company  of  Pittsburg  voted  to  increase  the  capital 
from  $350,000  to  $700,000.  The  new  stock  will  be  sold  at 
$100  a  share  (par  $50),  payable  in  three  instalments.  The 
meeting  was  originally  set  for  December  29,  but  later  changed 
to  the  above  date. 

—The  "Pittsburg  Dispatch"  says  it  is  reported  that  the 
German  National  Bank  of  Pittsburg  will  increase  its  capital 
of  $350,000  to  $500,000  by  selling  2,500  new  shares  at  $350 
per  share.  The  premium  of  5150  per  share  (aggregating 
$375,000)  is  to  be  added  to  the  surplus  fund,  raising  the  total 
of  the  surplus  and  profits  to  $533,445. 

— The  Iron  City  Trust  Company  of  Pittsburg  has  recently 
taken  possession  of  its  new  quarters  in  the  Westinghouse 
Building,  Penn  and  Ninth  streets.  The  offices  are  furnished 
in  a  ttractive  and  serviceable  style.  As  noted  in  our  issue  of 
Sept.  6,  the  Iron  City  Trust  Company  was  originally  the 
United  Realty  Trust  Company.  The  name  was  changed  in 
order  to  eliminate  all  allusion  to  the  real  estate  business 
which  branch  is  now  conducted  by  the  Union  Realty  Com- 
pany. 

—The  American  Finance  &  Audit  Company,  with  $1,000,- 
000  capital,  has  been  formed,  and  is  now  located  temporarily 
on  Fourth  Avenue,  Pittsburg.  The  company  will  engage  in 
the  underwriting  of  large  corporations,  operating  branches  in 
all  the  large  cities  of  the  United  States  and  Canada.  Its 
official  staff  includes  Mr.  Joseph  A.  Langfitt  as  President 
and  George  W.  Eieenbeis  as  Treasurer.  Both  of  these  are 
with  the  Federal  National  Bank  of  Pittsburg,  the  former  as 
President  and  the  latter  as  Cashier.  Mr.  W.  A.  Dinker  is 
Secretary  of  the  company. 

—Mr.  Louis  Rott,  Vice-President,  has  been  elected  President 
of  the  First  National  Bank  of  Homestead,  Pa.,  Mr.  Jacob 
Troutman  resigning. 

—The  Monongahela  Trust  Company  of  Homestead,  Pa., 
broke  ground  December  4  for  its  new  $40,000  home. 

— Mr.  M.  Zahnieer,  who  was  Cashier  of  the  Second  National 
Bank  of  Sharon,  Pa.  (merged  with  the  Sharon  Savings  & 
Trust  Company),  has  been  elected  Vice-President  of  the 
Merchants'  &  Manufacturers'  National  Bank  of  Sharon.  The 
latter  Is  a  recent  organization,  at  the  head  of  which  is  Mr. 


John  Carley.     Mr.   Charles  Pearson  is  the  Cashier.    The 
capital  has  been  fixed  at  $175,000. 

— The  Fifth  National  Bank  of  Cincinnati  is  to  double 
its  capital  stock.  The  Board  of  Directors  of  the  institu- 
tion on  December  2  by  a  unanimous  vote  resolved  to  recom- 
mend to  the  shareholders  the  issue  on  February  1  1903  of 
$300,000  additional  stock.  One-  half  of  the  new  st.ock.is  to  go 
to  existing  shareholders  at  par.  As  the  shares  command  250, 
the  privilege  is  a  valuable  one.  The  other  half  of  the  new 
stock  is  to  be  disposed  of  by  the  Board  of  Directors  at  not  less 
than  $200  per  share  (par,  $100)  "to  such  subscribers  as  will 
in  the  judgment  of  the  Board  best  promote  the  welfare  of 
the  Bank."  The  premium  of  $150,000  realized  on  this  sale 
u  to  be  added  to  the  surplus  fund  of  the  Bank.  A  meeting 
of  the  shareholders  has  been  called  for  Tuesday,  January  6 
1903,  to  vote  on  the  proposition. 

We  have  several  times  of  late  called  attention  in  these  col- 
umns to  the  great  strides  forward  which  the  Fifth  National 
of  Cincinnati  has  iuade  during  the  last  few  years.  The  pro- 
posed increase  in  the  stock  is  evidence  that  the  expansion  in 
business  has  reached  a  point  where  additional  capital  is 
needed  to  take  care  of  it.  Furthermore,  the  same  circumstance 
is  necessitating  the  enlargement  of  quarters,  and  the  bank 
will  soon  occupy  the  whole  of  the  ground  floor  of  the  Cham- 
ber of  Commerce  Building.  To  indicate  the  growth  and  de- 
velopment of  the  institution,  we  have  prepared  the  following 
statement,  made  up  from  its  returns  of  condition  under  the 
calls  of  the  Comptroller  of  the  Currency. 

Fifih  Nat.  Be.,  Surplus  &       Gross       Aggregate  , — Price. — . 

Cincinnati.     Capital,    profits       deposits,    resources.    Bid.  Ask. 

Now  25  1902... $300,000  $2CO,833  $3,516,267  $4,192,100  250  300 

Feb.  25  1902...  300,000  155,221  3,442,404  3,997,626  185  190 

Dec.  10  1901...  300,000  153,137  3,189,849  3,842,986  180  190 

Sept  30  1901...  300,000  150,568  2,907,953  3,558,521175  180 

July  15  1901...  800,000  138,166  3,037,472  3,655,638  175  .... 

Apr.  24  1901...  300,000  139,033  2,926,643  3,545,676170  175 

Feb.     5  1901...  300,000  131,763  3,116,792  3,728,555  160  165 

Deo.  13  1900...  300,000  124,393  2,741,777  3,286,171160  .... 

Sept.    5  1900...  300,000  116,964  2,757,185  3,294,150  155  160 

June  29  1900 ...  300,000  113,004  2,601,027  3,064,031153  .... 

Apr.  26  1900...  300,000  105,841  2,653,883  3,109,724  152  155 

Feb.  13  1900...  300  000  103,605  2,616,865  3,065,470  136  .... 

Deo.     2  1899...  300,000  100,014  2,380,389  2,825,403  127  130 

Sept    7  1899...  300,000  89,366  2,079,550  2,513,916  125  130 

June  30  1899...  300,000  85,518  1,978,738  2,544,256  122*2  .... 

Apr.     5  1899...  300,000  82,625  1,945,544  2,508,170  115  .... 

Feb.     4  1899...  300,000  79,241  1,595,886  2,155,127  112  .... 

Dec.     11898...  300,000  78,327  1,498,512  2,011,840....  108 

Oct      5  1897...  300,000  71,751  954,770  1,371,522  100  105 

Deo.  17  1896...  500,000  4,113  744,571  1,693,635  ....  821-2 

Deposits  now,  it  will  be  seen,  are  $3,516,267  ;  the  amount 
compares  with  only  $3,189,849  on  December  10  1901,  with 
$2,741,777  on  December  13  1900  and  with  but  $744,571  on 
December  17  1698.  Evidently,  too,  business  has  not  only 
been  increasing  but  has  been  profitable.  The  item  of  sur- 
plus and  undivided  profits  has  been  showing  a  further  in- 
crease with  each  succeeding  return,  and  now  has  passed  the 
two  hundred  thousand  mark  ($200,833),  where  in  1896  it  was 
practically  nil.  The  premium  to  be  realized  on  the  $150,000 
stcok  to  be  sold  at  200  will  raise  the  aggregate  of  surplus 
and  undivided  profits  to  over  $350,000.  Dividends,  we  may 
add,  have  increased  from  5  per  cent  per  annum  to  8  per  cent. 
This  rate  of  8  per  cent  will  be  continued  on  the  increased 
capitalization.  Therriceof  the  shares  has  kept  pace  with 
tha  institution's  £  rowch  and  prosperity,  and  250  is  now  bid 
for  the  same,  as  against  less  than  par  in  1896.  The  officers 
are  :  Charles  A.  Hinsch,  President,  James  M.  Glenn,  Vice- 
President ;  Edward  Saiier,  Cashier:  Monte  J.  Goble,  As- 
sistant Cashier.  The  directors  are  W.  F.  Boyd,  J.  M.  Glenn, 
J.  H.  Goyert,  S.  E.  Hilles,  H.  H.  Meyer,  J.  M.  Potter,  E,  W- 
Strong,  Bradford  Shinkle  and  Charles  A,  Hinsch. 

—On  December  1st  the  name  of  the  McLellan  &  Anderson 
Savings  Bank  of  Detroit,  Mich.,  was  changed  to  the  United 
States  Savings  Bank.  The  bank's  capital  is  $150,000,  surplus 
and  undivided  profits  $32,844.  There  is  to  be  no  change  in 
stockholders,  officers,  directors  or  business  of  the  bank,  only 
the  name  having  been  altered. 

—  President  J.  B.  Forgan  of  the  First  National  Bank  of 
Cnicago  has  been  elected  a  director  of  the  Equitable  Life 
Assurance  Society  of  this  city.  Chicago  First  National  Bank 
stock  is  selling  around  400,  a  large  advance  within  the  past 
few  we*eks. 

—It  is  reported  that  the  United  State3  Trust  &  Savings 
Bank  of  Chicago,  of  which  Level  &  Company,  private  bank- 
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era,  are  the  chief  promoters,  will  begin  business  some  time 
in  January.  The  paid-up  capital  is  to  be  $1,000,000,  the  stock 
being  offered  at  102,  thus  creating  a  surplus  of  $20,000  at  the 
start.  About  half  the  capital  stock  has  been  subscribed  in 
Chicago  and  among  country  bankers. 

— The  directorate  of  the  Third  National  Bank  of  St.  Louis 
have  advanced  the  rate  of  dividend  on  the  stock  of  the  insti- 
tution from  a  basis  of  8  per  cent  per  annum  to  10  per  cent. 
The  increase  takes  effect  in  January,  when  instead  of  the 
usual  2  per  cent  quarterly  the  payment  will  be  2%  per  cent. 
The  bank  is  enjoying  unusual  prosperity,  as  has  been  many 
times  pointed  out  in  these  columns.  The  bank's  capital 
stock  is  $2,000,000,  surplus  and  undivided  profits  $1,300,963 
and  deposits  $17,851,214.  The  officers  are :  C.  H.  Huttig, 
President;  W.  B.  Wells,  Vice-President;  G.  W.  Galbreath, 
Cashier,  and  J.  R.  Cooke,  Assistant  Cashier. 

—The  Commonwealth  Trust  Company  of  St.  Louis  opened 
its  new  quarters,  corner  of  Broadway  and  Olive  St.,  on  Mon- 
day of  this  week.  The  Commonwealth  Company  purchased 
and  remodeled  the  building  at  a  great  expense,  completely 
changing  its  appearance.  The  banking-room  is  magnificent 
in  proportions  and  arrangement,  and  compares,  it  is 
stated,  favorably  with  the  best  in  St.  Louis.  The  exterior 
is  in  the  Roman  Renaissance  style.  The  first  two  stories  are 
built  entirely  of  veined  white  marble.  The  Commonwealth 
Trust  Company  was  formed  in  May  1901,  and  has  enjoyed  suc- 
cess from  the  start.  The  capital  and  surplus  at  organization 
were  $1,000,000  each,  but  have  recently  been  increased  to 
$2,000,000  and  $3,500,000,  respectively. 

— The  "Wheeling  Intelligencer"  states  that  arrangements 
have  been  concluded  for  the  consolidation  of  the  Dollar  Sav- 
ings Bank  of  Wheeling  and  the  Wheeling  Title  &  Trust 
Company.  Our  contemporary  says  that  enough  additional 
capital  will  be  subscribed  to  make  the  paid-up  capital  of  the 
new  concern  $500,000,  with  a  large  surplus,  probably  $200,- 
000  at  least.  The  plan  also  contemplates,  as  a  separate  and 
distinct  feature  of  the  new  company's  business,  the  develop- 
ment of  the  business  ordinarily  carried  on  by  trust  compa- 
nies. Not  much  has  heretofore  been  done  by  the  Title  & 
Trnst  Company  in  this  way. 

—The  contract  for  the  new  building  of  the  Germania  Bank 
of  Savannah,  Ga.,  has  been  awarded  to  Grant  Wilkins  of 
Atlanta  on  a  bid  somewhat  over  $198,000.  The  building  is 
to^be  ready  for  occupancy  by  September  20  1903.  The  first 
two  stories  will  be  finished  in  Georgia  marble  and  the  re- 
maining six  in  pressed  brick. 

— At  a  recent  meeting  the  stockholders  of  the  Commer- 
cial Bank  of  Jacksonville,  Fla.,  voted  to  increase  the  capital 
stock  from  $50,000  to  $100,000,  and  also  added  an  amendment 
to  the  by-laws  authorizing  the  election  of  a  second  Vice- 
President.    H.  Robinson  is  President;  H.  Gaillard,  Cashier. 

— The  capital  of  the  Appomattox  Trust  Company  of  Peters, 
burg,  Va.,  organized  the  present  year,  is  to  be  increased  from 
$100,000  to  $3CO,000.  The  stockholders  voted  in  the  matter 
on  the  1st  inst. 

—Mr.  George  A.  H.  Mills  was  appointed  Assistant  Cashier 
of  the  Mechanics'  National  Bank  of  St.  Louis  last  Tuesday. 
Mr.  Mills  repigns  his  post  as  Secretary  of  the  St.  Louis  Union 
Trust  Company  and  will  assume  his  new  office  on  Dec.  15th. 

—Mr.  William  G.  McAdoo  and  Mr.  William  E.  Trenaye 
have  been  admitted  to  partnership  in  the  well  known  banking 
and  brokerage  firm  of  Messrs.  William  P.  Bonbright  &  Co  of 
Colorado  Springs,  Col.  Mr.  McAdoo  will  be  special  partner. 
The  New  York  office  will  make  a  special  feature  of  the  broker- 
age department.  The  concern  has  lately  purchased  a  seat  on 
the  New  York  Stock  Exchange. 

— Mr.  Oscar  F.  Richardeon  has  opened  an  office  in  the 
Drexel  Building,  3  Broad  St.,  for  the  purpose  of  negotiating 
collateral  time  loans,  commercial  paper  and  investment  securi- 
ties. Mr.  Richardson  was  a  former  bank  examiner  and  has 
been  an  officer  in  the  Nassau  Trust  Co.  of  Brooklyn  and  the 
Trust  Co.  of  New  York. 

— A  special  meeting  of  stockholders  of  the  Germania  Trust 
Company  of  San  Francisco,  Cal.  (which  contemplates  a 
change  in  title  to  the  Central  Trust  Company  of  Cal.),  will 
be  held  January  29  1908  to  act  upon  the  proposition  to  in- 
crease the  authorized  capital  from  $1,000,000,  divided  into 
10,000  shares  of  the  par  value  of  $100  each,  to  $3,000,000, 
divided  into  30,000  shares. 
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[From  oar  own  correspondent.; 

London,  Saturday,  November  29,  1902. 

There  has  been  all  through  the  week  persistent  selling  on 
a  very  large  scale.  To  a  large  extent,  no  doubt,  the  selling 
came  from  Paris,  where  pessimistic  feelings  reign  supreme, 
where  indeed  for  the  moment  people  seemed  to  be  intent 
upon  getting  out  of  their  stocks  no  matter  what  the  sacrifice 
may  be.  The  cause  of  the  break  in  Paris  is  mainly  political 
distrust.  The  conversion  of  the  three  and  a  halfs  has  had  its 
influence  also  no  doubt;  firstly,  because  it  has  disgusted  a 
great  many  people  who  are  not  willing  to  see  their  incomes 
reduced  from  Z%  to  3  per  cent,  and,  secondly,  because  it  has 
added  to  the  amount  of  the  three  per  cents,  and  therefore  it 
is  feared  has  been  one  of  the  reasons  why  the  three  per  cents 
have  declined. 

The  break  in  the  market  for  Spanish  securities  has  like- 
wise had  a  very  bad  influence  upon  Paris.  A  little  while 
ago,  it  will  be  recollected,  the  Minister  of  Finance,  the 
Bank  of  Spain,  one  or  two  other  leading  banks  and  the  great 
railway  companies  combined  to  improve  exchange.  Paris 
operators,  believing  in  the  success  of  the  combination,  bought 
Spanish  securities  upon  a  very  large  scale.  Unfortunately 
the  Sagasta  Cabinet  has  broken  down,  and  apparently  the 
exchange  combination  is  on  its  last  legs.  Consequently  there 
has  been  a  heavy  fall  in  Spanish  stocks,  and  the  French 
operators,  taking  alarm,  have  been  selling  actively  all  through 
the  week. 

But  the  main  cause  for  the  feeling  in  Paris  is  undoubtedly 
political.  Firstly,  the  Clerical  Party  is  angry  with  the 
Minieter  because  of  the  enforcement  of  the  Associations 
Law,  and,  secondly,  the  well-to-do  classes  are  persuaded 
that  the  present  Government  will  introduce  a  graduated 
income  tax  and  adopt  other  measures  that  are  regarded  as 
highly  Socialistic  in  France.  Whether  M.  Rouvier,  the  new 
Finance  Minister,  will  introduce  a  graduated  income  tax  is 
as  yet  unknown,  but  even  if  he  does,  the  amount  of  harm 
done  will  not  be  very  great.  A  heavy  income  tax  has  existed 
in  EDgland  for  over  half  a  century,  and  something  like  a 
graduated  inoome  tax  has  existed  in  Prussia  longer  still. 
A  strong  objection  to  the  tax  may  be  natural  enough,  and  it 
may  be  reasonable  that  the  well-to-do  classes  should  oppose 
the  project  if  it  is  really  taken  up  by  the  Government;  but 
that  the  mere  fear  that  an  income  tax  of  some  kind  will  be 
proposed  should  create  almost  a  scare  in  the  Paris  market  is 
rather  strange.  Yet  the  fact  is  so,  and  Paris  has  been  sell- 
ing all  through  the  week  in  every  market  where  it  can  dis- 
pose of  its  holdings.  The  action  of  Paris  of  course  deepened 
the  depression  here,  and  as  American  railroad  securities 
were  also  sold  on  a  very  large  scale  and  prices  constantly 
dropped,  the  London  market  became  almost  demoralized. 
There  has  also  been  a  sharp  fall  in  mining  securities. 

So  far  as  this  market  itself  is  concerned  there  is  no  good 
reason  for  the  extreme  depression,  amounting  almost  to  pessi- 
mism, that  prevails  everywhere.  There  has  for  a  long  time 
been  no  wild  speculation.  The  bull  account  is  exceedingly 
small,  is  perhaps  not  half  what  it  was  two  months  ago.  The 
bear  account  is  comparatively  large;  at  all  events  it  is  very 
considerably  larger  than  it  was  a  month  ago.  Trade  is  fairly 
prosperous,  and  money,  though  it  is  in  active  demand,  is 
not  so  dear  as  to  account  for  the  state  of  the  stock  markets. 
The  real  explanation  is,  firstly,  the  continued  selling  of 
Paris;  secondly,  the  disappointment  ot  a  considerable  number 
of  holders  of  gold  shares  at  the  long  time  it  is  taking  to  re- 
settle South  Africa  and  to  work  the  mines  fully  as  before  the 
war,  and,  thirdly,  fears  that  the  continued  fall  of  prices  in 
New  York  may  cause  difficulties  there  which  may  react  upon 
London.  Of  course  there  is  great  exaggeration  in  all  this, 
as  there  always  is  whether  markets  are  rising  or  falling:  but 
for  the  moment  the  condition  is  as  described. 

Money  has  become  both  scarce  and  dear  during  the  week .  In 
the  first  place,  about  half  a  million  sterling  has  been  with- 
drawn from  the  Bank  and  sent  to  South  America.  As  the 
crops  in  Argentina  and  Uruguay  are  promising  to  be  ex- 
ceedingly abundant,  it  is  expected  that  more  gold  will  be 
taken,  and  in  any  event  the  reduction  of  the  supply  in  the 
market  by  half  a  million  sterling  in  a  week  is  considerable; 
secondly,  three  millions  sterling  c  f  Treasury  bills  have  had 
to  be  paid  for  this  week,  and  although  the  money  will  be 
gradually  disbursed  by  the  Government,  for  the  moment  it 
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has  been  taken  oat  of  the  market  and  transferred  to  the 
Bank  of  England,  and  consequently  it  has  made  the  supplies 
in  the  open  market  very  short.  Lastly,  the  French  banks 
have  been  reducing  the  balances  they  employed  in  London 
so  long.  There  are  signs,  however,  that  the  French  banks 
are  beginning  to  reconsider  their  aotion.  The  withdrawal  of 
deposits  from  the  savings  banks  has  been  going  on  for  prac- 
tically a  year;  but  the  ordinary  banks  have  not  been  affected 
in  the  least,  and  therefore  the  banks  are  beginning  to  think 
that  they  need  not  be  quite  so  apprehensive  as  they  were 
some  time  ago.  Over  and  above  this,  the  French  Minister 
of  Finance  has  reduced  from  2%  to  2  per  cent  the  interest  he 
pays  on  Treasury  bills  having  from  3  months  to  12  months 
to  run;  and  as  the  rate  of  discount  in  the  open  market  in 
London  is  about  3^g  per  cent,  it  is  obviously  much  more 
beneficial  to  employ  money  in  London  than  in  Paris. 

Thirdly,  the  fear  so  general  amongst  the  property  classes 
of  Socialistic  legislation  is  inducing  capitalists  to  transfer 
money  from  Paris  to  London.  It  has  bsen  noted  as  singular 
that  this  has  not  occurred  before.  In  all  former  periods  of 
revolutionary  apprehension  large  amounts  of  money  used  to 
be  transferred  from  Paris  to  London,  bat  until  now  no  such 
transfers  have  taken  place,  at  all  events  in  such  amounts  as 
to  attract  attention:  but  during  the  present  week  there  have 
been  distinct  signs  of  such  transfers. 

Lastly,  the  French  capitalists  have  begun  again  to  buy 
oonsols"  Whether  that  is  a  further  indication  that  money 
is  being  transferred  to  London  or  whether  it  is  only  buying  a 
little  in  advance  to  secure  profits  from  the  rise  in  consols  that 
everybody  expects  early  in  the  new  year,  remains  to  be  seen. 
At  all  events,  the  best-informed,  both  in  London  and  in  Paris, 
at  present  anticipate  that  the  amounts  of  French  capital 
employed  in  London  will  be  increased  in  the  very  near  future. 
Meanwhile  the  rate  of  discount  in  the  open  market  is  very  near- 
ly up  to  the  Bank  rate.  The  Bank  of  England,  however,  wisely 
decided  this  week  to  make  no  change  in  its  rate  of  discount; 
but  in  many  quarters  it  is  expected  to  raise  the  rate  next 
Thursday. 

The  India  Connoil  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  60  lacs,  and  the  applications 
exceeded  2,352  lacs  at  prices  ranging  from  Is.  id.  to  Is. 
4  l-32d.  per  rupee.  Applicants  at  Is.  4  l-32d.  per  rupee  were 
allotted  about  5  per  cent  of  the  amounts  applied  for.  Later 
in  the  day  the  Council  sold  by  private  contract  a  little  under 
2*4  lacs  at  1?.  4  1161  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland.the  Bank  rate  of  discount,  the  price  of  oonsols,  &c 
compared,  with  the  last  three  years  : 


1902. 

JVoti.  80. 

■ 

Olroaiatlon- 88,7^1.810 

Public  depcrtU 12.914,559 

Other  depoilU 88.458,633 

(JOTernment  seourltles 17,512.457 

Other  seourittei 80,878,883 

Ueiarve  of  notes  an d  ool c 22,398.561 

Com  A  bo.llton.both  departm'tt    38,954. S"l 
Prop,  reserve  to  liabilities.. d.  o.       42% 

Bank  rate peroent.         4 

0onsols,2*J  peroent 88  11-16 

Sllrer 3l%d 

niearlne-Home  returns  171,902,000 


1901. 

1900. 

Nov.  27 

Nov.  28. 

£ 

■ 

29,284.860 

89.110,640 

10,870.960 

7,840.827 

40.8H8.072 

38,956,454 

17,625,202 

17,495.174 

87,215,466 

87.706,688 

23,860,427 

20.616.381 

85.370,277 

81,852.<21 

40  15-16 

UU 

4 

1 

91% 

98  7-16 

26^0.. 

89  ll-16d. 

167.78S.000 

148.719.000 

189H 
Nov.  29. 

£ 
28.594,940 
7,579.035 
89,178.894 
18.310.990 
82  014  3H1 
19,335.749 
31,130.089 
41  7-16 
6 
102  6-18 
87  5-16d. 
148.864,000 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Nov.27: 
Gold— Arrivals  of  gold  have  been  inconsiderable,  and  Paris  is  still 
the  buyer  at  unchanged  rates,  but  with  the  rise  in  the  cheque  to  25-14 
the  demand  for  that  quarter  is  not  so  keen.  £487,000  Is  expected 
from  8outh  Af  rioa  on  the  1st  prox.  The  Bank  has  lost  £80,00i\  of 
which  £50.000  has  gone  to  Egypt  and  the  balanoe  to  South  America. 
Arrivals:  Cape  Town,  £91,000;  Australia,  £62.000;  total,  £153,000. 
Shipments:  Bombay,  £22,000;  Colombo,  £6,000;  Calcutta,  £2,500; 
total,  £30.500. 

Silver— Silver  has  again  fallen  sharply.  There  was  a  fair  demand  at 
the  beginning  of  the  week  for  oash,  but  forward  sales,  partly  on  East- 
ern aocount  and  parly  in  connection  with  Mexioan  dollars,  were 
pressed,  and  we  have  declined  to  21;,16d.  for  two  months'  delivery,  a 
fall  of  Id.  during  the  week.  Oash  is  quoted  21Hi6d.  The  exobanges 
in  the  East  have  fallen  In  sympathy  with  silver,  and  we  have  received 
no  support  from  India  and  the  Straits,  though  there  has  been  some 
buying  for  China  America  has  been  a  free  seller  every  day.  and  the 
news  that  Siam  has  closed  her  mints  to  silver  has  falso  contributed  to 
the  weakness.  We  close  slightly  steadier,  New  York  being  closed  and 
there  are  buyers.  The  Bombay  price  Is  quoted  Rs.  54%  for  shipment 
from  London.  Arrivals:  New  York,  £210,000;  Australia,  £15,000; 
total,  £225,000.  Shipments:  Bombay,  £137,400;  Calcutta,  £2,500; 
total,  £139.900. 

Mexioan  Dollars— As  mentioned  above,  dollars  have  contributed  to 
the  fall  in  silver,  and  they  are  being  sold  at  their  melting  value. 
£124,000  have  come  to  hand  from  New  York. 

The  following  shows  the  imports  of  oereal  produoe  into  the 
United  Kingdom  during  the  twelve  weeks  of  the  season 
compared  with  previous  seasons : 


IMPORTS. 


1902.  1901. 

imp'ts  Of  wheat.OWt.22.096,379  15,255,200 

Barley .10.840,105  7,785,000 

OatB 4,557,719  4,830,100 

Peas 419.637  476,100 

Beans 636,145  615,000 

Indian  corn 7.962,245  9,673.000 

riour 4,794,511  5,412,300 

Supplies  available  for  consumption  (exoluslve  of 
September  1): 

1902.  1901.              1900. 

Wheat  imported,  ewt. 22,096,379  16,255.200    19,326.700 

Imports  Of  flour 4,794,511  5,412.300       5,485.800 

Bales  of  home-grown.  5,946,648  7,564,149      6,285,893 


1900. 

19,326,700 

6,591,200 

5,922,200 

717,630 

568,740 

11,686,600 

5,485,800 


1899. 

15,425,900 

4,788,900 

4,837,600 

904,000 

441,000 

14,452,900 

5,109,800 

stooks  0C 

1899 

15,425,900 

5,109,800 

8,376,460 


Total 34,837,538  21,231,649  31,098,393  28,912,160 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thittoeek.  Last  week,  1901.  1900. 

Wheat qrs... 1,930,000  2,095,000  2,310,000  1,745.000 

Flour,  equal  to  qrs...    315,000  335,000  360,000  290,000 

Malse qrs...    505,000  530,000  485,000  580,000 


Bnallah  Financial  markets— Par  Cabls. 

The  daily  olosing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Deo.  12: 


LONDON. 

silver,  per  ounce d. 

)onsols.,new,2%  p.ots. 

For  aocount 

rr'oh  rentes  (In  Paris)  fr. 
Spanish  4b....  .......... 

'-  naoonda  Mining 

itoh.  Top.  <b  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

snadian  Paolflo. ...... 

Jhesapeake  &•  Ohio — 
Jhloa.  Great  Western.. 
Ohio.  Mil.  A  St.  Paul... 
t)en.  &Rio  Or.,  com.... 

Do  do  Preferred. 
«rie,  oommon 

1st  preferred 

2d  preferred 

Illinois  Central 

uoulBViiie  A  Nashville.. 

Mexioan  Central 

Ho.  Kan.  &  Tex., com.. 

Preferred 

National  BR.  of  Mex... 

Preferred 

at.  Y.  Cent'l  A  Hudson.. 
»T.  Y.  Ontario  A  West'n 

Norfolk  &  Western 

Do  do  pref. 
Pennsylvania... 

Phlla.  ARead 

Phil  a.  A  Read.  ,1  st  pref . 

Phlla.  &  Read.  ,2d  pref. 

Jouthern  Paoino 

Sonth'n  Railway,  com.. 

Preferred 

Jnion  Paoino 

Preferred.............. 

(J.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Vabash .„_ 

Do      preferred 

Do      Deb.  "B" 

*  Price  per  share. 


Sat. 


22i18 
92% 
923s 
99'65 

"4*8 

84 

100% 

100k 
961* 

131 
47 
25  % 

177 
40*4 
91% 
33?8 
65% 
46 

148k 

180 
23 
26k 
57  k 
16k 
35k 

157k 
29% 
72k 
94k 
79's 
30k 
48k 
38k 
64 
32k 
94k 

101% 
94 
36% 
85k 
29 
44k 
78 


Mom. 


2H616 
92  k 
92  k 
9955 

4Ss 

84k 
101k 
101k 

96  H 
131k 

47 
25% 

176% 
40k 
92k 
343s 
65% 
46 

147 

130k 
23 
25% 
58 
16k 
35k 

157  k 
30 
73k 
94  k 
80k 
30k 
43k 
3838 

64 
82«8 
94k 
101 '8 
94  k 
37 
85  k 
29k 
44 
77k 


Suet. 


22 

925le 
929,e 
99-55 

4  k 

8458 
101k 
10lk 

96k 
132 

47k 

26 
178k 

40  k 

92 

34k 

66 

47 
147k 
130% 

22k 

26 

57k 

16k 

35k 
158k 

30 

73»8 

94  k 

80 

3038 
43»8 
383s 
64k 
33 
94  k 
102% 
94  k 
37% 
86 
29 
43  »4 
77k 


(fed. 


22k 
929,« 
921818 
99-75 

4k 

84k 
101 
101 

96 
131k 

47% 

26 
177 

41 

92k 

344 

6568 

47 
147 

128% 

22 

25% 

57k 

16 

35k 
157% 

30 

7338 

94k 

80 

30k 

430s 

3838 

63  k 
32% 
94k 

10178 
94  k 
37*8 
85  34 
29 
43  k 
77 


Tkurt. 

22k 
929,6 
921S)6 
99  70 

43b 
82*8 

100k 
98% 
96 

129k 
46 
24% 

174  k 
39k 
91k 
33 
64k 
46 

146 

126 
21% 
25 
56k 
15k 
84k 

154k 
28% 
7034 
94k 
78k 
28?8 
43  k 
38k 
62k 
31% 
93% 

100k 
93  k 

x35 
84k 
27 
41k 
7*k 


92k 

92% 

99  67  k 

4k 

81k 
100 

96k 

95  k 
128k 

46 

23% 
172k 

37k 

90k 

31 

63 

44k 
143k 
123k 

21k 

23% 

53k 

15k 

33 
154 

28 

70k 

95 

77k 

23k 

43 

37  k 
595e 

30k 

93k 

98k 

92  k 

32 

82 

26 

40k 

74  * 


GJommevctal  and  IHiscclUiucouslVcxus 

Imposts  and  Exports  fob  the  Week.— The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  4  and  for  the  week  ending  for  general  merchandise 
Dae.  5  ;  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPORTS. 


tor  week. 

1902. 

1901. 

1900. 

1899. 

»;y  Goods 

an'l  mer'dlse 

12,315,995 
9,375,272 

82,185,094 
9,044,516 

$1,539,686 
6,154,316 

$2,066,833 
9,033,049 

Since  Jan.  1. 
Jtj  Goods.... 
*en'l  mer'dlse 

811,691,267 

Iill8,431,542 
418,777,535 

3537,209.077 

911,229,610 

£100,6 10,335 
422,969,474 

$7,694,002 

$107,160,818 
393,965,431 

8501,126.249 

911,099,882 

$97,076,963 
887,412,534 

otal  49  weeks 

$523,579,809 

$484,489,497 

The  following  is  a  statement  of  the  exports  (exclusive  of 
<peole)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  8,  and  from  January  1  to  date, 

EXPORTS  FBOM  NBW  TORE  JOB  THB  WEEK. 


1902. 

1901. 

1900. 

1899. 

/or  the  week., 
'rev.  reported 

$13,336,103 
445,997,941 

$11,569,129 
467,649,536 

$9,733,491 
496,865,523 

$10,559,112 
433,943,672 

i'otal  49  weeks 

$459,334,044 

9478.217.665 

9506,599.014 

$444,502,734 

The  following  table  shows  the  exports  and  Imports  of 
«peole  at  the  port  of  Nbw  York  for  the  week  ending  Dec.  6 
And  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■  XPOBTB  AND  IMPOBTB  OP  3PBOIJS  AT  NBW  TORK. 


Bold 

Exports. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

;! eat  Britain 

"ranee 

$1,500 
1,010,000 

$184,625 

18,774,514 

4,921,099 

1,308,026 

54,776 

2,385,294 

103,046 

911,661 

339 

52,763 

850 

92,416,214 

1.208.650 

447,748 

5074)98 
41,214 

Germany... 

Vest  Indies 

Aexloo 

South  America 
».ll  other  countries. 

1,091,519 
172,183 

Total 1902 

Total  1901 

Total  1900...... 

$1,011,500 

2,443,107 

27,780 

$27,726,380 
49,127,307 
47,611,504 

$65,613 

167,652 

41,248 

15,884,521 
4,711.482 

10,568  595 

Sitter 

Mxportt. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

3reat  Britain 

/ranoe... 

$1,184,118 
31,115 

46,000 

$31,177,667 

629,550 

1,900 

171,334 

52,661 

407,306 

7,212 

S3,425 
27,064 
20,850 

93,007 
1,594 

Germany 

West  Indies 

78,544 
614,839 
466,519 

19,720 

Mexico 

South  America 
111  other  countries. 

Total  1903 

Total 1901 

Total  1900 

91,261.233 

881.745 

1,633,052 

$32,447,630 
45,878,942 
49,964.439 

$51,339 
135,413 

98,958 

$1,184,223 
3,503.834 
4,451,280 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Dec.  6,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  case*. 


DIVIDENDS. 


BANKS. 

Capital. 

SurpltM. 

Loans. 

Specie. 

Legals. 

Deposits 

Be- 

S 

• 

S 

S 

S 

S 

P.C 

Bank  of  N.  Y.~. 

2,000,0 

2,886.0 

18.998,0 

2,660,0 

1.386,0 

16,469.0 

26'9 

Manhattan  Co... 

2,060,0 

3,284,3 

19,066.0 

4,993,0 

3,167,0 

38,018,0 

810 

Merchants' 

2,000.0 

1,288,8 

11.887,1 

2.160,6 

1,386,C 

18.832,8 

26'4 

2,000,0 

2,686,6 

13,264,0 

3.098,0 

1,372.0 

18,391,0 

26'1 

America 

1,600,0 

8,276,7 

19,846,0 

3.641,7 

3.761.V 

31,098.4 

25-1 

Phe&ii ....... --.- 

1,000.0 

817,9 

4,929,0 

1,030.0 

368,0 

4.883.0 

36-8 

City  .............. 

26,000,0 

16.894,6 

137,784,8 

28,178,6 

6,610,1 

111,898,6 

25'6 

Ohemloal 

800,0 

7,888,3 

34.841,6 

4,228.6 

3,094.6 

38,886,0 

284 

Merchants'  Ex.. 

600,0 

806,9 

6,040,3 

829,6 

641.6 

6.881,7 

25-7 

Oallatin 

1,000,0 
800,0 

2.119,4 
91,e 

8,088.8 
1,649,1 

787.8 
421.9 

778.7 
48,4 

5,846,3 
3,078,8 

2«'8 

Butoh.A  Drov'g' 

22  6 

Meoh.A  Traders' 

400,0 

171,1 

8,689,0 

642.0 

861.0 

4,030,0 

22-4 

200,0 

197,7 

1,228,0 

180,6 

in,"' 

1,119,3 

24'8 

leather  M'f'rs.. 

600,0 

581,8 

4,866.8 

1,194.8 

142.') 

4,900,6 

37-3 

••Tenth  Nation'] 

2,479,2 

168,8 

6,620.7 

1.867,8 

337.S 

6,047,3 

26-8 

American  Exoh. 

6,000,0 

8,646,8 

29.866,0 

4,167,0 

1,919.0 

38,488.0 

26-9 

10,000,0 

7,969,4 

68,820,8 

9,888,8 

4.461,1 

64,064,4 

26-6 

Broad-way........ 

Mercantile...... 

1,000,0 

1,988,6 

6.807,0 

1.891.0 

164,4 

6.025.B 

26  8 

1,000,0 

1,617,7 

12,881.8 

2.468.6 

1,228.4 

18,627.8 

270 

422,7 

460.0 

200,0 

2,000,0 

660,8 
1,041,4 

868,6 
3,026,1 

8.066,6 

6.662,3 

3.066,9 

16,183.1 

398.6 

708.3 

298,7 

1.946.4 

498,9 
746,4 

8.840.8 
5.585.0 

2»'K 

26-9 

B0B.I       2,760,1 
1,838,1     18.866.8 

22-1 

North  Am erioa.. 

24-5 

Hanover 

8,000,0 

6.081,7 

46,829,4 

8,489,7 

6,736,4    63,232,6 

28'6 

1,000.0 

1,660,0 

600,0 

1,088,6 
682.8 
804,1 

6,319,0 
6,637,6 
3,498.0 

647,7 
1,266,8 

406.1 

666.4 '      4,819,0 
403,  t      6,376,8 
804.C       3.001,9 

267 

260 

28-6 

Market  A  Fulton 

900,0 

1,096,2 

6,196, 1 

888.2 

665.4       6,820,8 

24-5 

Shoe  *  Leather. 

1,000,0 

807,4 

4.717,7 

1,120,8 

360,):       6.464.4 

260 

Corn  Exchange. 

2,000,0 

8,178,0 

38.984.0 

8,748.0 

8,846,0!  27,627,0 

26-6 

Oriental 

800,0 

407,3 

1,836,8 

217.6 

424,2       1,916,6 

886 

Imp't'rs' A  Trad 

1,600,0 

6,483,3 

22.489,0 

4,006,0 

1,289,0;   20,016,0 

261 

Park 

2,000,0 
260,0 

4,624,8 
148.CJ 

48,066,0 
1,114,9 

14,312,0 

186,8 

8.410,1;   69,161.0 
203.C       1,327.8 

28-H 

29  2 

Fourth 

8,000.0 

3.786,9 

19,627,1) 

3,620,7 

2,188.1     21,739,7 

26-7 

Central 

1,000,0 

622,8 

9.261,0 

2,480,0 

765,(     11,708.0 

27'2 

800,0 
10,000,0 

1,223,8 
12,881.7 

9.483.0 
79,766,fc 

1,627.0 
16,488,8 

1.177,01    10.345.0 
3.108,31  68,627,9 

261 

25-8 

N.T.Nat'lBxoh 

600.C 

867.6 

6,817.6 

69P.0 

478,0       6,180,2 

22-7 

260,0 
200,0 

776.6 
611,2 

2.612,0 
3.714,9 

872.C 
862,6 

287,0      8,028,0 
431,  i       4.828,8 

21-7 

N.  T.  Connty.... 

268 

German  Amer). 

760.0 

481.9 

8.708,9 

649.4 

222.7      8.689,1 

28  9 

Ohase 

1,000,0 

8,888,9 

40.806,6 

9.632,9 

1,861.0!   46,475,8 

24-6 

Firth  Avenue... 

100,0 

1,670,9 

8,876,8 

2,367,4 

189.S       9.714.4 

26-2 

Oerman  Exch... 

200.0 

626,6 

2,648.1 

146,0 

725.1       3.280,8 

26  6 

200,0 

866.6 

2,818.8 

416,9 

479,t       4,601,8 

198 

800,0 
1,000,0 

1,218.8 
1,809,9 

9,668.8 
7,299,7 

604,0 
1,496,8 

2,288.  <J    10,742,0 
827,1       7,312,6 

260 

Sarfleld 

24-9 

Fifth 

200,0 
1,000,0 

411,2 
1.277,0 

2,301.8 
7,477,6 

492,6 
1.604,4 

186,6      2,471  3 
466,1      8,127.4 

26  4 

Bank  ol  Metrop 

264 

200,0 

470,7 

8.124,0 

426,0 

872,0      8,804,0 

241 

600,0 
2,100.0 

1.314,8 
8,886,0 

11.808.0 
36,664,1 

2.086.0 
8.096.6 

1,272,0    12,947,0 
8,100.9    41,876,0 

25-W 

Western 

26-7 

lit  Nat..  B'klyn. 

800,0 

660,6 

4,806,0 

493,0 

884,0       4.656,0 

284 

Liberty 

N.  T.  Prod.  Ex.. 

1.000,0 

1,806,4 

8,944,8 

1,624,4 

826,0      7,484,9 

24-7 

1,000,0 

470,8 

4.241.7 

786.4 

369,1      4,140,7 

36  2 

New  Amsterdam 

600,0 

677,8 

7,097.9 

1.301,0 

683,8;     7.786,7 

286 

860,0 
600.0 

486,9 
488,8 

4,442,0 
4.668,4 

807.0 
908,4 

198.0|     4.880,0 
85,6      4,318,3 

22'9 

United  States... 

28  4 

Total 

101P61.9 

1214478 

881.487.0 

1826308 

67,298.6    1879,762,6 

261 

t  United  States  deposits  Included  f40.146.200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  6,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
(00s  omitted.) 


I»1W  YOBE  CITY 
Boroufh  of 
Manhattan, 

Colonial... ••• 

Columbia... 

Fourteenth  Btreet 

Oansevoort 

Hamilton 

Mount  Morris..... 

Mutual 

Nineteenth  Ward. 

Plasa 

RlTerslde 

State 

Twelfth  Ward.... 
Twenty-third  W'd 

TorkTllle 

Washington. 

Fidelity 

Variek 

Jefferson 

Century 

Wask'gtonHelgh  us 
United  National... 
Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

■ighth  Ward 

Firth  Arenne 

Manufaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 
Sprague  National.. 
Twenty -sixth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 

Bank  of  Staten  Isl 

latNat.,Staten  Is) 

Othtr  Cities. 
1st  Nat.,  Jer.  Olty. 
Hud.  Oo.  Nat.,  J.O. 
3d  Nat.,  Jer.  City.. 
3d  Nat.,  Jer.  Olty.. 
1st  Nat.,  Hoboken. 
3d  Nat.,  Hoboken. 

Totals  Deo.  6.. 
Totals  Not.  39.. 
Totals  Not.  33.. 


Cap* 
tal. 

Sur- 

Loant i 

Let.  T. 
AB'k. 

Deposit. xoill 

Nit 

plus. 

Invest- 

Specie. 

Clear 'a 

Othf 

Deposis 

mend. 

Note*. 
* 

Agent. 
• 

BkiA 

6 

1 

t 

t 

t 

1 

100,0 

170,5 

2141.2 

64  8 

193,  e 

175.6 

150,0 

2436,1 

800,0 

358.7 

8062/ 

2CU.0 

116,0 

328,0 

8.0 

8800. C 

100,0 

96,2 

1758  4 

98,0 

87.4 

283.1 

.  .  • 

2080  0 

300,0 

49.6 

1688  6 

22.3 

128.2 

180.1 

88  1 

1837,4 

200,0 

107,7 

1945.1 

115.3 

96,0 

114,8 

5,f 

3060,2 

260,0 

94,6 

Slt6t 

140,4 

103.7 

469.4 

-  68.fi 

X.01I.2 

200,0 

177,4 

22f6& 

82,9 

172,8 

209.4 

3374  1 

200,1' 

175,9 

1696.2 

86.0 

146,8 

510,3 

4 

2084.6 

100,0 

327.C 

80121 

187.0 

304.0 

103,0 

8C67.0 

100,0 

102,3 

968.8 

19.9 

86.8 

66,4 

989.9 

100,0 

889.fi 

6698,0 

468.0 

277.0 

211,0 

866,( 

6681,0 

200,0 

74,7 

1620.0 

40.0 

178.C 

91,0 

1940,0 

100,0 

81,1 

1389.H 

46,2 

121,1 

109,2 

84.8 

1616  6 

100,0 

261.fi 

1614.fi 

49.7 

170.8 

67.8 

1.8 

1611,7 

100,0 

46.9 

7974 

18.1 

49.1 

86.6 

9.1 

776,2 

200,0 

108,6 

868.V 

10,7 

39,1 

58.8 

887,1 

100,0 

60,9 

774,0 

4.8 

68,6 

98.6 

1,1 

822.0 

200,0 

82.0 

1804.8 

12,0 

79.* 

2fi5,e 

i 

1392.2 

100,0 

66,7 

388,2 

8.6 

11.7 

24,8 

1919 

100.C 

108.8 

eoi.e 

17,i 

18.7 

43.8 

881. 6 

1000,0 

280,8 

2260.1 

289.1 

49,7 

80,5 

.... 

1827.8 

150,0 

187.2 

1462.fi 

18.1 

109,0 

90,0 

116,1 

1584,7 

100,0 

201,2 

1801,1 

17.S 

184,8 

136.4 

. . . 

1750.4 

800,0 

165,4 

188H2 

88.1 

61,2 

125,4 

62,0 

1396,8 

100,0 

17,7 

806.1 

8,8 

62.8 

68.9 

22,  f 

889.9 

100,0 

82,7 

736.fi 

42,3 

80,4 

91,8 

18,8 

704.7 

252,0 

496,6 

2894.8 

888,4 

147.1 

416,8 

8375,2 

600,0 

861,8 

8980.2 

118,8 

888,6 

201,2 

20,  C 

4848.8 

100,0 

86,9 

818,9 

18,8 

68.8 

16,6 

... 

918.6 

800,0 

646.2 

4216.0 

186,0 

808,0 

638,0 

27,0 

4666,0 

800,0 

692.2 

2808.0 

141.0 

240.0 

870,0 

80.0 

3152.1 

100,0 

165,6 

865.fi 

13.8 

62,2 

448 

49.S 

900,9 

100,0 

144,1 

1348.0 

47.6 

89.9 

60.8 

528 

1819,2 

100,0 

76,8 

661.4 

10.6 

65.2 

77.8 

46  r 

590.8 

200,0 

166.0 

1083.4 

110,t 

4,6 

1488 

80,0 

9418 

100,0 

69.8 

684.6 

18.9 

34.8 

72,5 

5.9 

817.2 

200,0 

180,1 

1288.4 

40.4 

80.9 

63,6 

134,2 

1281.9 

100,0 

66.7 

786.8 

89,9 

81.2 

66,2 

41,8 

787,6 

36,0 

76,1 

669,2 

39.3 

16,0 

102,9 

6,e 

637,3 

100,0 

97,3 

723.4 

87,4 

10,0 

121,2 

... 

701,7 

400,0 

1027,8 

4725,6 

375,8 

347.8 

1766.9 

1048,1 

6872.1 

360,0 

626,8 

2213.7 

77,7 

67.2 

140.6 

48> 

1798.1 

360.0 

807.8 

1168.} 

74,6 

31,9 

326,2 

10.1 

1006.8 

300,0 

263.1 

834.4 

66,8 

60,1 

804.0 

20.6 

1351.8 

110.0 

497,4 

3377,1- 

111.3 

84.6 

168,6 

11,4 

3085.9 

136.0 

184  6 

1064.2 

87.8 
8740,1 

40.0 

4764.8 

64,8 

20.fi 

1101,6 

8613,0 

B5P4.: 

77881.7 

8798,7 

2526,6 

84893,4 

8613,0 

9498.8 

77818,8 

3681.9 

4612,8 

8016,2 

3807,8 

83681.8 

8613,0 

B498.8 

78178,8 

8468,2 

4881,4 

8282.0 

1994,t 

88006,3 

Ifam*  0]  Company. 


Railroads  (Steam). 

Alabama  Great  South.,  pref.  A 

Allegheny  &  Western,  guar 

Ashland  Coal  A  Iron  By.  (quar.) 

Burl.  Cedar  Rapids  A  Northern 

Chio.  &  Alton  Ky  ,  pref 

East  Mahanoy 

Minneapolis  &  St.  Louis,  com.  &  pref.. 

New  York  &  Harlem,  com.  &  pref 

Northern  Central 

Portland*  Rumford  Falls  (quar.) 

Providence  <fe  Worcester  (quar.) 

Street  Kail  way  a. 

Aurora  Elgin  <fe  Chicago,  pref 

Bostoa  Suburban  Eleo ,  pref.  (quar.).. 
Hestsnv.  Man.  <fe  Falrm.,  Phila.,  com.. 

do  do  do     pref.. 

Manchester  (N.  H.)  Tr.  Lt.  &  Power.. 
8acramento(CaI.)  El  Gas <feRy. (mthly.) 

Toronto  (Canada)  Ry.  (quar.) 

Twin  City  B.  T  ,  Minneapolis,  pf.  (qu.) 
United  Ry.  &  Invest.,  San  Fran.,  pf... 
TJnlted  Trac.  <B>  Elec,  Providence  (qu.) 

Trust  Companies. 
Central  Realty  Bond  &  Trust 

do        do  do  (extra)... 

Colonial 

N.  Y.  Life  Insurance  &  Trust 

Williamsburg',  Brooklyn  (quar.) 

Mlscellanron*. 

American  Bank  Note  (quar.) 

American  Beet  Sugar,  pref.  (quar.) 

American  Grass  Twine  (quar.) 

Amer.  Iron  <fe  Steel  Mfg.,  pref.  (quar). 
Amerioan  Type  Founders',  com.  (qu.).. 

do  do  do  pref.  (qu.) 

Cruolble  Steel,  pref.  (quar.) 

Distilling  Co.  of  America,  pref.  (quar.) 
Dominion  Coal,  com.  (quar.) 

do  do   ipref 

Internat.  Steam  Pump,  com.  (quar.)... 
Kentucky  Dlst.  &  W'h'se,  pref.  (qu.).. 

Mergenthaler  Linotype  (quar.) 

do  do  (extra) 

Milwaukee  <fe  Chic.  Brew.,  pref 

National  Sugar  Refg.,  pref.  (quar.) 

N.  Y.  <fe  East  RiTer  Ffirry  (quar  ) 

P.  Lorillard,  pref.  (quar.) 

Railway  Equip.  ,Corp.  (monthly) 

do  do  (extra) 

Royal  Baking  Powder,  pref.  (quar.) 

Safety  Car  Heat.  <$>  Ltg.  (quar.) 

do  do  do     (extra) 

Slos8-8heflleld  Steel  <fe  Iron,  pf.  (qu.).. 

Southern  Cotton  Oil 

Standard  Dlst.  <&  Dlst ,  pref.  (quar.).... 

Tefft-Weller,  pref.  (quar.) 

Torrington  Co  ,  pref. 

Union  Bag  &  Pape',  pref.  (quar.) 

Union  Ferry  (quar.) 

United  Gas  Improvement,  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

do       do  do  pref.  (quar.) 

United  States  Realty  &  Const.,  pf  (qu  ) 
Va.-Carollna  Chemical,  pref.  (quar.). 
Western  Union  Telegraph  (quar.)... 


Per 

Otnt 


When 
Payable 


Deo 
Jan 
Dec 
Jan 
Jan 


2V»  Deo 
2  ><i  Jan 
6  (Jan 
4  I  Jan 
Ha  Dec 
2>s  Deo 


15o.|  Deo 
Ik  Jan 
ls4  Jan 
14  Jan 
lVJan 


6 
4 
6 
20 
3 


Jan 
Jan 
Jan 
Dec 
Jan 


$1  |  Dec 
l»a  Jan 
>4  Jan 
l1*  Jan 
1  Jan 
IV  Jan 
ls<  Dec 

1  Jan 

2  'Jan 
Jan 


Jan 


i  Jan 
2>u  Dec 
5  iDec 
24  Jan 

1  4  Jan 
14  Dec 

2  Jan 
14  Dec 
5  Deo 
14  Deo 
2  i  Deo 
1  Dec 
lVJan 
4    I  Deo 

1  Jan 
14'Jan 
34  Jan 
IV  Jan 

4  Jan 

2  |  Jan 
2  Jan 
14  Jan 
14  Jan 
2  Jan 
IV  Jan 


16 

2 

20 

2 

2 
15 
16 

2 
16 
15 
31 

2 
15 
1 
1 
15 
5 
2 
2 
3 
2 

2 
2 
2 
10 
2 

31 

2 

2 

1 

15 

15 

29 

15 

1 

1 

2 

16 

31 

31 

26 

2 

15 

2 

15 

15 

31 

24 

24 

2 

15 

15 

2 

1 

2 

3 

15 
15 
15 
1 
16 
16 


Books  Closed. 
(Days  Inclusive.) 


Holders  of  reo. 
Deo  16       to 
Dec  13       to 
Deo  14       to 
Holders  of  reo. 
Jan    1       to 
Holders  of  rec. 
Holders  of  reo. 
Dec    9       to 


Dec  22 
Dec  20 
Jan  , 
Jan  1 
Nov  30 
Jan  15 
Deo  16 
Deo  31 
Dec  14 


Dec  17 
Jan     1 


to 
to 


Jan    2 
Jan  16 


Holders  of  reo.  Deo  16 
Dec  21  to  Jan  2 
Deo  21  to  Jan  2 
Jan  17       to       Jan    2 


Dec  23 
Deo  23 
Deo  21 


to 
to 
to 


Jan  14 
Jan  14 
Jan    1 


Holders  of  rec.  Dec  15 


Dec  14 
Holders 
Dec  16 
Holders 
Holders 
Holders 
Deo  18 
Jan     3 
Dec  20 
Dec  20 
Dec 12t 
Jan     3 
Dec  14 
Deo  14 


to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 


Jan  1 
Deo  20 
Jan  2 
Deo  24 
Jan  10 
Jan  10 
Dec  29 
Jan  15 
Jan  1 
Jan  1 
Jan  3 
Jan  16 
Jan  1 
Jan     1 


Deo  19 
Dec  1 
Deo  21 


to 
to 
to 


Jan  14 
Deo  lfr 
Jan    1 


Holders 
Deo  14 
Dec  14 
Dec  21 
Dec  12 
Jan  3 
Dec  21 
Dec  17 
Dec  14 
Deo  20 
Holders 
Dec  21 
Dec  21 
Deo  23 
Jan  1 
Deo  21 


of  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo. 

to 

to 

to 

to 

to 


Deo  16 
Dec  26 
Deo  26 
Jan  2 
Deo  16 
Jan  16 
Jan  1 
Jan  1 
Jan  1 
Jan  2 
Deo  31 
Dec  28 
Deo  28 
Deo  31 
Jan  15 
Jan    1 


\  Correction. 


Auction  Sales— By  Messrs.  Adrian  H.  Mnller  &  Son 


Stocks. 

87  Farmers'  Loan  &  Tr.  Oo.  1494 
30  N.  Y.  Prod.  Exch.  Bank.1781* 
10  Union  Ins.  Co  of  Phila..  100 
5  Empire  City  Fire  Ins.Oo.  100 
149  Erie  Gas   Co.,  State  of 

Pa.,  $50  each $100  lot 

50  Lawyers'  Title  Ins.  Co..3S2i« 

625  Cranford  Co 53 

208  Seventh  Nat.  Bank 110^ 

100  Nat  Bank  of  Nor.  Amer.225 

4  Central  Nat.  Bank 180 

lOTeffc-WellerCo.pref....  90 
lOTtffc-Weller  Co.,  com...   33k 

25  Audit  Co..  preferred 175k 

lb7HerrinK-Hall-Marv.  Safe 

Co..  1st  pref 25k 

$14  HerrlngHallMarv.  Safe 

Co.  2d  pref.  scrip. .  .$1  50  lot 

25  Fourth  Nat.  Bank 280i« 

€00  Brooklyn  City  RR 246k 

£00  Industrial  Federation  of 

America $15  per  share 

40  Trust  Co.  of  America. 298-300 
1  Mutual  Gas  Light  Co.  of 

N.  Y 326 

13  North  Amer.  Trust  Co.. .29038 


Stacks. 

2  Washington  Rv.  &  Eleo- 

trio  Co.,  common 13 

20  B'klyn  Aoad.  of  Music. .128^ 

Bonds 
$15,000  Ches.  &  Ohio  Grain 

Elev.Co.  1st  4  8,1938. A&O.   85*a 
$20,000  Newburg  Dutchess 

&  Conn.  RR.  incomes.  1977  15^ 
$29,0C0  N.Y.  City  Dlst  Water 

Snpply  Oo.   1st  5s    (Trust 

Co.  reoelpts) $1,400  lot 

$14,000  Upper  N.  Y.  C.  let 

5s  (Trust  Co.  receipts), $1,- 

000  each $250  lot 

$3,000  B'klyn  &  Rockaway 

RR.  eons.  6a.  oertif.  of  dep.  59  % 
$10,000  B'way    &    Seventh 

Avenue  RR.  2d  5s,   1914, 

J&J 106»e&lnt. 

$8,000  Central  Foundry  Co. 

6s.  1919.  M&N 65 

$1 0,000  Mecharioal  Robber 

Co.  1st  6s.  1919,  JAJ 95 

$1,100  Mechanical    Rubber 

Co.  6s,  1918,  J&J 102% 


guuHinfl  itncl  FinunctaL 


Spencer     Trask     &     Co., 

BANKERS. 

21  &  29  PINE  STREET,        ....         NEW    YOMA 

Transact  a  general  bankin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  secuntv 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N   V.  Stock  Hzchanse.  Branoh  office.  66  Stare  St.,  Alban  » 


Moffat    &   White, 

Members  New  T*rk  Stock  Exehange, 
1  NASSAU  STRBHT,  COBNBB  WALL. 

Dealers  In  Investment  Securities. 


Tsl.  5820-5881  Cortlandt. 


Tell 


■laity. 


Tracy   &   Co.,  Bankers, 

No.  40  Wall  siroot,  NIW  YORK. 

0HI0A90.  Connected  by  private  wire,  MILWAUKBB. 

Dealers  In  High  Grade  Bonds. 

lAst  of  Current  Investment  ofertmot  sent  on  Amplication. 

u      KAM  t  New  York  Stock  Bxchanire.  OsaaluUn  Ordsn 

Memoer*  I  Chicago  stock  Bzcban«e.  Kxeeatad    a  all  Mirk." 
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for  Dividend*  see  page  nSb. 


v»  »1,1.  M'Kih'i.  KKIDAt.   DEC.  li,  190J.-S  P.  M. 

The  Monev  Market  and  Financial  Situation.— The  secur- 
ity markets  have  been  greatly  disturbed  this  week  by  money 
market  conditions.  Probably  the  disturbance  was  increased 
somewhat  by  a  severance  of  diplomatic  relations  between 
Veuezuela  and  two  impor  aut  European  countries,  and  pos- 
sibly by  a  shipment  of  $1,000,000  gold  to  South  America. 
The  latter  would  have  little  or  no  significance  under  ordi- 
nary conditions,  but  when  the  money  market  is  sensitive, 
as  at  present,  circumstances  ordinarily  trivial  sometimes 
exert  an  important  influence.  The  combined  result  has  been 
a  liquidating  movement  of  considerable  magnitude  and  the 
decline  which  usually  accompanies  such  a  movement. 

It  is  argued  by  those  interested  in  the  matter  that  there  is 
not  likely  to  be  much  change  in  money  market  conditions 
until  after  the  January  1st  disbursements  have  been  com- 
pleted, and  in  the  meantime  it  is  possible  the  stringency 
may  increase.  However  this  may  be,  it  would  seem  that 
the  stock  market  had  already  discounted  a  considerable  por- 
tion of  that  time,  and  it  is  hoped  that  Congress  will  take 
early  steps  in  the  matter  of  currency  legislation  to  provide 
for  the  country's  expanding  needs.  Call-loan  rates  have 
been  quoted  as  high  as  12  r,  but  the  actual  situation  is  repre- 
sented not  so  much  by  quoted  rates  as  by  the  difficulty 
borrowers  experience  in  securing  funds  regardless  of  rates. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  12  per  cent.  To-day's  rates  on  call  were  4  to  12 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £622,118,  and  the  percent- 
age of  reserve  to  liabilities  was  44*53,  against  42'34  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bink  of  France  shows  a  decrease  of  450,000  francs  In  gold 
and  1,350,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  A  discount* 

Circulation 

Net  deposit* 

.peole 

Legal  tenders 


aeaerve  held 

IS  p.  o.  of  deposits 

Surplus  reserve 


1903 
Dec.  6 


Differences 

from 

previous  week 


$ 

101,951, 

121.447, 

881,437, 

45,506, 

'879,762, 

162,620, 

67,293, 

229,914, 
219,940, 


900 
800 

000  Tno 
600  Ino 
600  Deo 
800  Deo 
600  Deo 


400 
650 


Deo 
Deo 


1,611,000 

73,800 

4,074,200 

6,219,400 

611,700 

6,831,100 
1,018,550 


9,973,760  Deo  6,812,560 


1901 
Dec.  7 


83,622,700 

99,050,400 
881,652,000 

31,986,400 
938,958,100 
169,530,700 

71,816,500 

241,347,200 
234,739,526 


7900 
Dec.  8 


6,607,676 


$ 

74,222,700 

90,109,900 
806.442,500 

30,607,900 
861,044,700 
162,804.400 

58,157,900 

220,962,300 
216,261,175 


5,701, 1I» 


*  $40,146,200  United  States  deposits  Included,  against  $40,169,900  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  he  $20,010,300  on  Deo.  6  and  $26,828,775  on  Nov.  29. 

ROTE.— Returns  of  separate  hanks  appear  on  page  1286. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
dull  and  firm  this  week  until  Friday.  Then  the  tone  grew 
easier  in  consequence  of  dear  money. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84!^  for  sixty-day  and  4  87%@4  88  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  8350(34  8360  for  sixty-day, 
4  8710  <*4  8720  for  demand  and  4  8775@4  8785  for  cables.  Com- 
mercial on  banks,  4  83i'g@4  83%,  and  documents  for  payment, 

4  82%@4  83%.  Cotton 'for  payment,  4  82%@4  83;  cotton  for  ac- 
ceptance, 4  83%(34  83^,  and  grain  for  payment,  48358(3483%. 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18%(35  18%*:  short,  5  16!^@5  185gt.  Germany  bankers' 
marks,  long,  94  11-16@94%*;  short,  95J4'(395  5-16+.  Amster- 
dam bankers' guilders,  long,  39  15-16*@39  15-16;  short,  40'8@ 
40  3-16*. 

Exchange  at  Paris  on  London  to-day,  25  f.  15  centimes; 

week's  range,  25  f.  15%  centimes,  high;  25  f.  14 centimes,  low. 

The  week's  range  of  exchange  rates  follows: 


-Long.- 


-Short. 


-Cables- 


4  8720 
4  8710 


5  15V 
5  16U 

95>4 
95V 


@4  8725 
@4  8720 

@5  15V 
@5  I5V 


4  8780 
4  8775 


@4  8785 
®4  8785 


w 

a, 


95618 
95 1* 


United  States  JBonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $10,000  3s,  reg.,  at  107%.  The  fol- 
lowing are  closing  quotations ;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 ooupon 

3s,  1930  .smaJ.  registered 

2s,  1930  .small ooupon 

3s,  1918 registered 

3s,  1918 ooupon 

3s,  1918,  small.reglstered 

3s,  1918,  small ooupon 

4«,  1907 registered 

Is,  1907 ooupon 

4s,  1926 registered 

4s,  1925 ooupon 

5s,  1904 registered 

58. 1904 coupon 


Interest 
Periods 


Q— Jan 

Q— Jan 


Q— Feb 
Q—  Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q—  Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q  -Feb 


Dec. 
6 


■10734 
'1081* 


*107*4 

*  10834 

*106»9 
*108»a 
*10H»» 
•136  >s 
•1351, 
•103*4 
•103*4 


Dee. 
8 


107*4 
IO8I4 


•107*4 
-107*4 

*i"06>i 
*108  Vj 
•109  Ha 
•135S 
"136  ia 
•103*4 
•103*4 


Dec. 
9 


'107»4 


•10734 
•107*4 

*  i"06»i 

•108*4 

*109>« 
■135»s 
•135  Hi 

*  103*4 
•103*4 


Dec. 
10 

>  107*4 

ios^ 


107*4 
*  107»4 

*i06>« 
*1084 
"10978 
•135  Hi 
*136i3 
*103»4 
•103*4 


Dee. 
11 


'107*4 
'108-4 


Dee. 
12 

'107*4 

'108i« 


*  107*4  *  107*3 
•107  V*  107  >a 

-ioo«i!  »i"de»i 

*108Vi  *108>» 
♦10934  *1091« 
'136V*136»» 
•136 'a  *185ia 
•103*4 1*103*4 

*  103*4 1*  103*4 


Sterling  Actual — 
High...  I  4  8360      ®4  8370 
Low....  |  4  8360      ®4  83d0 

Paris  Bankers'  Francs — 

High...  I  5  18*4       ®5  18V 

Low....  I  5  18*4        @5  18V 

Germany  Bankers'  Marks— 
High...  I     94'iie    ®    943, 
Low....  I     94«i6    ®    94  V 

Amsterdam  Bankers'  Guilders — 

High...  I      39i»i8    ®    40ii6      I         40*8       a>    403n*  I  

Low....  I     39i»ia*  ©    39i»i8    |         40*8      ®    40816*  |         

*  liess  ha  of  1%.  t  Less  i32  of  1%  t  Less  332  of  1%.  U  Plus  ha  of  1% 
The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
baying  %  discount,  selling  par;  Charleston,  buying  1-16  dis- 
count ;  selling  1-10  premium;  New  Orleans,  bank,  par;  com- 
mercial, 75c.  discount;  Chioago,  10c.  per  $1,0.0  premium; 
St.  Louis,  par;  San  Franoisco,  par. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  were  $55,000  Virginia  6s  deferred  trust  receipts  at  11. 

There  has  been  steadily  increasing  activity  in  the  market 
for  railway  bonds,  several  of  the  newer  or  speculative  issues 
having  been  more  freely  offered  day  by  day  in  sympathy 
with  the  extensive  sales  of  stocks.  The  result  has 
been  an  increase  in  daily  transactions  from  about  $1,600,- 
000,  par  value,  on  Monday  to  over  $4,500,000  on  Thurs- 
day, and  a  general  decline  in  prices. 


•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  exceptionally  dull  during  the  early  part  of  the  week. 
On  Tuesday  the  total  transactions  reported  at  the  Exchange 
amounted  to  less  than  250,000  shares,  and  up  to  the  close  of 
business  on  that  day  changes  in  quotations  nad  been  gener- 
ally unimportant.  Wednesday's  market  was  of  a  similar 
character  until  near  the  close,  when  a  selling  movement 
began  which  continued  through  Thursday  aud  a  part  of 
to-day,  carrying  a  long  list  of  railway  shares  down  from 
3  to  7  points.  New  York  Central,  Pennsylvania,  St.  Paul, 
North  West.,  Rock  Island  aud  Manhattan  Elevated  were 
some  of  those  that  recorded  the  maximum  figure  men- 
tioned, while  Great  Northern  preferred,  which  had  advanced 
on  Monday  and  Tuesday,  dropped  over  8  points  on  sales  of 
a  limited  number  of  shares.  To-day's  mirket  opened  weak 
and  further  declines  were  suffered.  About  noon,  however, 
there  was  a  decided  change  in  the  tone.  Money  was  freely 
offered  at  legal  rates,  strong  banking  houses  bought  freely, 
and  there  was  a  general  and  substantial  recovery  of  prices. 

Evansville&  Terre  Haute  has  been  an  exceptionally  strong 
feature,  closing  with  a  net  gain  of  8%  points.  Hocking 
Valley  advanced  during  the  early  part  of  the  week, 
yielded  to  the  pressure  of  the  downward  movement,  and 
advanced  again  to-day. 

Industrial  issues  have  not  been  generally  more  seriously 
affected  than  railway  shares.  American  Sugar  Refining 
advanced  on  Monday  and  Tuesday  nearly  4  points,  not  all  of 
which  has  been  lost.  United  States  Steel  has  been  freel}r 
offered  and  has  made  a  new  low  record.  Colorado  Fuel  & 
Iron  was  also  a  weak  feature.  North  American  has  fluctuated 
over  a  range  of  12  points  and  closes  3%  lower  than  last  week. 

For  daily  volume  of  business  see  page  1296. 

The  following  sales  have  ocourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Dec 


12 


Allis-Chalmers  Co 

Preferred 

Am.  Steel  Foundries 

Preferred 

American  Coal 

Amer  Tobacco,  pref 

Canadian  Pao  subs  4th  pd 
Cleve  Lorain  &  Wli  ,com. 
Distillers  Secur.  Corp... 
General  Chemical,  pref.. 
H.  B.  Clathn  Co.,  com... 

Laclede  Gas,  pref 

Maryland  Coal  preferred 

New  York  &  Harlem 

Ontario  Sliver  Mining... 
Plttsb  Ft  Wayne  &  Chic 

Vuloan  Detaining 

Preferred 


Sales 
for 
Week 


300 

640 

400 

1,100 

200 

50 

150 

100 

637 

200 

10 

14 

60 

200 

100 

158 

400 

100 


Bangs  for  Week 


18    Dec   6 

80«8Deol2 

12    Dec  10 

eO^Decll 

200    Deo   9 

147    Dec  11 

12434Decl2 

60    Dec  12 

28V>ecl2 

lOO^Deo   6 

101    Dec  12 

100    Dec  10 

100    Deo   8 

405    Dec  12 

easDec   6 

189    Deo  12 

30  "uDec   8 

80    Dec   8 


18    Dec   9 

81VDec   9 

16    Dec  9 

62    Decll 

200    Dec   9 

147    Decll 

12434Deol2 

60    Dec  12 

30VieolO 

lOOVeclO 

101    Deo  12 

100    Dec  10 

100    Dec   8 

405    Deol2 

63sDec   6 

19278Dec   9 

3034Deo   9 

80    Dec    3 


Range  Sine*  J»n.  1 


18    Dec 

80B8Dec 

12    Dec 

SO^Deo 

180  U  Oct 

140    Jan 

12434Dec 

36    Feb 

28VjDec 

98U'iie 

100    Sep 

100    Nov 

72    Apr 

405    Dec 

6    Dec 

189    Deo 

29v»Nov 

78>gOct 


21    Nov 

82>aNov 

15    Deo 

70    Dec 

200    Nov 

151igMar 

136    Nov 

84>aMay 

SO^Dec 

103    Sep 

102    Tan 

110    Jan 

100    Sen 

406    Deo 

9  Wan 

19434May 

SSWov 

81    Oct 


Outside  Market. — Only  on  the  last  two  days  of  this  week 
has  any  activity  been  displayed  in  the  market  for  unlisted 
securities.  Transactions  on  Saturday  were  on  a  small  scale 
and  prices  held  firm;  on  Monday  some  improvement  was 
shown  and  prices  advanced  slightly;  on  Tuesday  there  was 
sime  irregularity,  but  the  general  tone  of  the  market  con- 
tinued firm.  In  sympathy  with  the  trend  of  values  on  the 
Stock  Exchange,  weakness  developed  on  Wednesday,  and 
the  market  has  been  depressed  throughout  the  rest  of  the 
week.  Interest  again  centred  on  Northern  Securities,  which 
opened  at  106  and  on  good  inquiry  sold  up  to  llO^g  on 
Wednesday;  a  reaction-  then  set  in  and  the  price 
fell  off  to  105%  on  Friday  and  closed  around  106%. 
Seaboard  Air  Line  preferred  shares  suffered  consid- 
erably, the  price  dropping  4  points  to  40%;  the 
common  fell  from  25%  to  23%.  Manhattan  Transit  sold  be- 
tween \y%  and  4%.  The  copper  group  also  suffered  as  a 
result  of  the  general  break  in  prices.  Greene  Consolidated 
opened  arouud  25%  and  advanced  to  26,  but  declined  later 
to  24%.  Montreal  &  Boston,  after  a  rise  from  3  to  3%, 
dropped  to  2?g,  around  which  figure  it  closed.  British  Co- 
lumbia lost  a  point,  selling  down  to  5%  and  White  Knob 
lost  1%  points,  declining  from  12  to  10%.  Standard  Oil 
opened  at  670,  and  after  an  advance  of  6  points  fell  off  again 
to  the  opening  price.  American  Can  preferred  declined  to 
the  extent  of  2/g  points,  falling  from  44%  to  42;  the  com- 
mon moved  between  9%  and  9.  National  Enameling  & 
Stamping  common  sank  from  34^  to  31%;  the  preferred 
dropped  from  87  to  85%.  Havana  Tobacco  lost  2  points,  de- 
clining from  45%  to  43%.  American  Barrel  &  Package,  a 
new  stock  on  the  curb,  lost  6  points,  going  from  62%  to  56%. 

Oat9ide  quotations  will  be  found  on  page  1296. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


(K  ci  i'vi\<;    two    i'A(;ks 


* '/'OC  hS—  H 1GH  KS  1     A  A  1) 

LOW&&T  SALE  PUWKS 

STOCKS 

Sales  01 

Jianae  lor  Year  liioj 
On  basis  01 100-share  lots 

lianye   tor  l*revtovs 
Year  11901 ; 

Saturdaii 
Dec    i: 

Monda 
Dec   8 

Tu es-i  ,i ,, 

Wednesday 
Dec  10. 

Thursday 
Dec    11 

J/ridaii 
Dec.  12 

-N'KW   YORK   STOCK 

the 
Week 

Shares 

EXCHANGE 

Lowest 

ll  hi  /test 

Lowest 

Highest 

liailroatU. 

*38        42 

"38       42 
"67  v    (J9 

•3S          42 
§67         67 

*38        42 

i'.s'i     08% 

•38       42 
•67  V    08% 

•38       42 
♦66        68 

A  1111  Arbor. . 

"*212 

33     Feb 20 
63     Jan    9 

IS",  Mayl6 

77%  May  15 

20     Feb 

50      Sep 

34     Nov 

*(T7>...    (V.I 

c\-  Do    nref 

66     Dee 

8 1  %    8  ' 

82%    82% 

S2'4     82% 

80  V    82% 

78%    si 

77  V    80% 

\r.'h.  Topeka  tfe  Santa  IV. 

171,155 

74%. la  11  2, 

96% Sep    9 

42%  Jan 

91     J'ne 

US'-        M- 

98V    ns'H 

iisv     ■,-    _ 

97  V    98% 

9f>%    '.17% 

95a4    9.7% 

Ho    pref 

28,720 

95  V  Jan  27 

in    vsep    2 

70     Maj 

108     May 

98       93 

98%    98% 

'.IS'.i     '.IS', 

y  .  ■,   98 

93        96% 

92%    95  V 

JJaltimore&  Ohio 

A>  Do    pref 

96.150 

92%  Decl2 

liSVSep  lo 

si",  Jan 

111  V  May 

J!)  I1-    Ws 

94 ijj    ;i4i.. 

94       9J 

93  '-j    94 

93        93  % 

92  V    93 

1,345 

92  V  Sep  26 

i'i'         Sep    19 

S3",  Feb 

97     J'ne 

64       01% 

04%   65% 

64%    65% 

61%     64  V 

30%    62% 

■v.i%     62% 

Brooklyn  Rapid  Trans  it. . 

94,850 

.",4",  Novl'4 

72  vj'lv'21 

5  5  • .  '  1 ,  1 

38  -  Apr 

♦121      124 

-12H      124 

•120       12  1 

-  1 20      1  24 

L20     120 

♦117V 124   . 

Buffalo  Roch.  &  Piti.-ii'- 

100 

110      Apr    4 

128     Aul-23 

,7     Mar 

122      Nov 

*141      14.'-: 

-141     i  i.; 

•141      142 

1  12      142 

"141      

♦141     

O11    pref 

300 

139      Api     '- 

145      Sop  19 

no    Mar 

L46      Nov 

127      127  J- 

127",  L28% 

128V.  128% 

lL'O'i  128 

124  V 126% 

123  V  126% 

/  'anailian  Pacitic 

•    anada  Southern 

63,000 

112%. Ian  28 

145%  Sep    3 

87      May 

117  V  May 

•75       .si 

♦75       80 

♦77       x'1 

•76       80 

75        75% 

75        76 

500 

75      Dee 11 

97      Ma)   12 

54  %.fan 

89     Nov 

'165      175 

165      175 

•  1 65     1 7 5 

•HI".     175 

♦163      172 

165     175 

Central  of  New  Jersey .. . 

165      Xov2( 

198     Jan    6 

1  1 .",  >4  J  an 

1"  .'„  In  0 

l.".'..     ii. 

45",     4(1', 

46V    46V 

11  ■,     I; 

44        45V 

42%      11% 

Chesapeake  &  Ohio 

20.313 

42%  Dec  12 

57 v Sep     3 

29      -Ma\ 

52%  May 

33       33 14 

::,;',     i 

33'.     33% 

32       33  V 

30  V    32% 

30       31V 

Chicago  a-  Alton 

7,900 

30      NovlO 

45%  J   ly  Hi 

27     Ma\ 

50  V  Apr 

•70        71 

71         71 

72       72 

70%    71 

70        70% 

£69%    70 

Do    pref 

1,100 

68     Novl2 

■  79     J'ly  17 

72  V  Jan 

82%  Apr 

*             'Jill 

*             210 

;- 138V 

25%     25 '4 

25 %    26 

• 215 

* 138V 

24        25% 

215 

13,s<. 
23        24 

Chicago  &  East'n  Illinois 
Do    pref 

21,200 

134%  Jan  21 
136VSi  a  13 

22      Dee  12 

220%  J'ly 30 
151      .,      . 
35     Aug20 

91      Jan 

120'.  Jan 
16     Jan 

140     Nov 

* 138  V 

"22"  "23% 

136     Apr 

24%    24  v 

Chicago  Ureat  Western.. 

27      Not 

*89       !'l', 

*89        91 U 

•89       91% 

•89        91% 

•85       91% 

♦               91% 

Do    4  p.  c.  debentures 

81>VNovl4 

95%J'nelO 

90     J  iy 

94%  Mar 

<  8  l 

"84 

84  V 

;      84  % 

♦83        85 

♦80        84 

Do     5  p.  C.  pref.  "A".. 

"Too 

82      Nov  14 

90%j'ne24 

75     May 

90  V  J'ne 

37       37 

*36V   38 

-56  V    38 

30' 

34%    36 

33        34% 

Do    4  p.  c  pref.  "B'\. 

2,050 

Dee  12 

"•1",  A.ug20 

41       Dee 

:>6     Mai 

171%  173  's 

171  "a  173% 

172%  173", 

169  V  172% 

167 '-2  169% 

Mill',  170V 

Chicago  ililw.  &  St.  Paul. 

277,830 

160V  Jan  27 

Us  ■-,  Sep  20 

134     May 

188     -May 

*190      l'.'l 

190      190 

190     190 

189     190 

189      189 

189     189 

Do    pref 

1,976 

L86     Jan  14 

200%  Sep  20 

175     May 

200      May 

220      221", 

220     220% 

22]  V221  V 

218      218 

2  1 .".      2  1  s 

1-210     215 

Chicago  <6  North  Western 

3,775 

204%  Jan  14 

271      Apr 29 

168%  Jan 

215      May 

Do    pret...   . 

230     Jan  Is 
152     .J  an  15 

274VApr29 
206     Sep  22 

207      Mai 
116% J an 

248     Apr 

.. 

Chic.  Bock  Isl'd  &  Pacitle 

175%  J'ne 

*155      162 

•ia's"  162" 

*i~5o"  J62 

*i55"  162" 

*150~'  162" 

•i'-.ii"  160 

Chic.  St.  P.  Minn.  &  Oin. 

140     Feb   ' 

170VApr30 

125     Mar 

146%  Nov 

*190     195 

- 190      195 

•190     200 

•190     21  0 

*190      200 

L95 

Do    pref 

l'.U%  Nov28 

210     Apr  15 

180     Mar 

201     Apr 

H734    17% 

*16V   i«78 

16  V    10  V 

16       16  V 

13       16 

1  r,       16  V 

Chicago  Teriu'l  Transfer. 

3;210 

15     Decll 

24%  Aug  19 

10  v. Jan 

!1     Apr 

32        32 

32  V    32  V 

14        14 

31^    32 
14        14 

31V    31V 
14       14 

30        30 

11%     13% 

29       31 
12  V    13  V 

2,600 
3,620 

29     Dec  12 

10%  Jan    8 

1  1      Sep  10 
25     Apr29 

2S "4  Dee 
12     Jan 

.i7  V  Apr 

14        14 

Chicago  Union  Traction. 

20%  May 

47        47 



•46        50 

-  17        50 

♦47        50 

Do    pref 

100 

4434  Mar  15 

60      Apr2S 

58     Ma. 

60     May 

*95        97 

96a4    9634 

95%    96 

95        96% 

93%    95 

'93V    94V 

Cleve.  Cin.  Chic.  &  St.  L. 

2,000 

93     Nov!  n 

108%  A  H2    8 

73     Ma)  Ll         Xov 

28%    29  V 

29V.    30 

28  V    30% 

2..'i    28V 

25V    26% 

Do    pref 

11,130 

118     Jan  21 
14%  Jan  15 

L24%Sep    2 
35%  J'ly  17 

115%  Jan 
6%  Jan 

124     Nov 

28 '4    2S', 

Colorado*  So.,  vot.  trust 

18     Apr 

*67V    68 

68       68 

68  V.    69% 

68       69% 

07        67 

66       68H 

Do    lstpf.  vot.  tr.  cfs. 

4, 400 

59%  Jan  15 

79  V  A. .'2 11 

40     Jan 

60      Dec 

*42       43 

42 14    43% 

43  V    45 

44%    45V 

42        43  V 

40       41 V 

Do    2d  pf .  vot.  tr.  ctfs. 

6,300 

28     Jan  14 

53%  Sep     2 

16  V. Tan 

'.st,  Apr 

158  V  158% 

*155     159 

15S"4  15834 

1581 

15  1       1.-..V, 

1  .",3  V  15  < 

[Delaware  &  Hudson 

i-'elaTv.  Lack.  <fe  West'n. 

3,600 

153VNovl4 

i-l-.lan    7 

105     Ma) 

L85V  Apr 

245     245 

249     249 

-246     250 

*245     250 

215      245 

245      245 

1,000 

231     Nov  8 

297     1'el.    4 

188%. Jan 

258     Dec 

39%    393s 

39  *■ 

3934    40% 

38  V    40 

36  V    38  V 

35%    36  V 

Denver*  Rio  Grande 

21,400 

35  %  Dec  12 

51%  A u -21 

29  V  Jan 

53V  May 

89".,     .-.'..-, 

89%    89% 
'40        4H 

89%    90   1 
♦40         I  1 

89%    90 

'HI        44 

88       s.i's 
43 

87% 

35       40% 

Do    pref. . 

6,670 

900 

87%  Dec  12 
35     Dec  12 

;n,'i  Aug2] 
53%, I  in   li 

80     Jan 
18     Jan 

103%  J'ne 

*40        44 

1  les  Moines  &  Ft.  Dodge 

45     J'ne 

*16       16% 

♦16        17 

1634      111", 

16        16 

15%    16 

13  '•>    1  5  4> 

1     roil  -",,iith. vot.  tr.  d  1- 

2,400 

13        I'll'     0 

25       Sep     2 

1  1  '4  Dec 

17      Dec 

*34V    36 

35        35 

34%    34% 

34V    34V 

31V    32  V 

29       31 

Do    pref.  vol.  tr.  d  L's. 

2,700 

29     Dec  12 

48%  Sep    3 

36     Dec 

40%  Dec 

*84'-2    89 

-83        87 

•83        87 

•84V    86V 

■so       81 

80 

oit  United 

1,175 

75     J'ne  2 

97      Sep     2 

75      Oct 

82     Aug 

*16%    17V 

*16%      17 '-2 

16V.    16V 

♦16        17 V 

15V    16 

15         15  V 

Duluth So.  Shore*  All. 

1,007 

10     Jan  15 

24     Aug27 

IV  Feu 

12VJ'ne 

•24  Hi    26 

-24        2  5  V. 

♦24        25  V 

*24        2  5  '• 

221-2    23 

22  % 

Do    pref 

875 

lS%.lan  14 

35%  Apr   9 

13%  Jan 

22V  Sep 

33       33% 

33%    33% 

33  V    3334 

32  V    33  V 

30% 

28%    31 

1.     e 

102,530 

Dec  12 

44%.Iau    2 

24V  Ma) 

45  V  •'  ne 

*64        64'., 

64  V 
15  'g     l.V'i 
61%    63 

64%    64  V 
45%     46 
63       64 

63  V    64 
44  V    45% 
63  V    65 

61%    r,.i 

12         14V 
61        63 

62  '-. 
1L' 

69V 

1%  Do     J  st  pref 

12.500 
12,900 
20,140 

60  V  Dec  12 

41V  Dec  12 
50     Mar26 

75%  Jan    2 
63% Jan    2 

74",  Mar   7 

,  Jaii 

,  Jan 

41     Jan 

75      Dec 

*44V    45% 

Do    2d  pref 

62%  Dec 

61        61 

Evansv.  &  Terre  Haute.. 

68     Apr 

*89        98 

*89        92 

•90       92 

♦90       93 

92 

90       90 

200 

82     May29 

Feb2'i 

81      Jan 

95     Apr 

*65        67 

*6i;      '■: 

-65 '4     61;  V 

65  "-2    65  '■_ 

64%    64% 

60       '13", 

Ft.  WortlufeDen.  C.stinp. 

700 

30     Jan    2 

67  'v  Dec    5 

17     Jau 

36     Apr 

*  185  Hi  188 

188      193 

li»2      194  '4 

190     194 

186     190 

Northern,  i>ref 

10,175 

181VMar   5 

202",  Sep      4 

167  V  Ma) 

208     Mar 

. 

. . 

...    ...  ... 

1 .1  r.'i,  Baj  v  W  .,del>.  ctf.A 

70     Jan  11 

90     May22 

65     Jan 

67%  I'll) 

23 %   23  % 

23%    23% 

24        24 

23%    23V 

22  %    23 

"22" 

Do                    deb.  ctf.   Ii 

1:11 

9     Jan    8 

29  V  Oct  20 

7VJan 

11 V  Apr 

98       99 

99      111  1"„ 
94 V    96V 
143%)  143% 
39%    39 

68  '-j    lis  v 

101%  101% 

90V    96  V 

143%  143  V 

38", 
*68       69 

98%  lol 

141%143% 

38  V    38  V 
68        68 

95       99 

'.Ml  '4 
j  141 

...    37 
65        65% 

'.IV, 

"i  - 

L38     Ml 
35 '2    37  V 
65        67 

lockiu;;  Valley 

31,080 
9, 100 

2,000 
1,150 

M     Jan  15 

si 'H  J  an  14 
157     Jan  14 

35V  DeCll 

■;.,vii 

106     Aug  8 

97%  Aug   7 
!73VAug27 

51%   '. 

illl",  Ap,-2S 

40  V  Ma) 

6934  Jan 

124     Maj 

21     Jan 

48     Jan 

75 V  I"  '' 

94       94  V 

11  Do    pref........ 

88  V  Dee. 

142  V.  1  13 

Illinois  Central 

154%  J'ne 

39       39 

1  uwa  Central 

43%  J'ne 

*66       68 

Do    pref 

87V  J'ly 

*45-2    47 

46        4f.% 

46      46% 

45  V    45V 

-44        46 

1  '  .maw  ha  a.-  Michigan.. 

!Vi'.Kl.s.,v  M..tr.  lIk,  yfil 

7no 

53%. Ian  25 

\112l  1 

21      Jan 

41     J  ne 

78       78 

7  -       78  Hi 

♦78 

78        78 

77       77 

-71%    76 

:~      NovlO 

58     Aug  1 

77v  Dee 

81%  Dec 

*31V    32 

31  "4    32 

31%      •!    1 

3(1 '4     31 

29       30% 

29V      9  - 

Kansas  i  'ity  So.  vol.  tr.  .. 

1,900 

19     Jan  15 

39      Aug25 

13  '2  Jan 

25     Apr 

54*4    55 

55  'a    55 14 

55        55 

54        54 

52  V    53  V 

52 

Do     pief.  vot.  tr.  ctfs. 

2,225 

44     Jan  1  1 

62  ',    \pr21 

55     Jan 

49      Apr 

-32        36 

34%    34% 

34%    3  1', 

34%    34  V. 

34       34% 

34        34 '4 

Ki  okuk  A    1  '■  -   .Moines... 

1,500 

13     Jan  15 

4  1     Sep  10 

5%  Jan 

L8V  Oct 

*55        65 

*55       65 

-55       65 

♦55        65 

•55 

65 

Do    pref 

15     Jan    2 

84     Apr 22 

24      Jan 

45V  Sep 

*50        52 

•50        53 

*oO       52 

*50        52 

47        50 

40       45 

I   ake  Erie*  Western... 
1 '  Do     p             

760 

40     Dec  12 

7  1  2 Jan    3 

:  Jan 

76  V  Nov 

»115     125 

♦115     125 

♦115     125 

•115      125 

•115      125 

*115     ' 30 

...... 

120      n,l      (< 

138     Feb   6 

|os'H.lan 

135  V  Sep 

......    ...... 



. 

mm 

lore  .v  Mich.  South'n 

325     Apr    7 

340     Apr  25 

$280  Apr 

Nov 

''ii"    76 

-74       78 

70v    76V 

"  7  I         74 

73 '-2    73  V 

"73"  "73  V 

[jong  Island 

1,720 

72VNovl8 

91%  Ma,    2 

67     Jan 

90      Dee, 

126%  127  >a 

1211%  127  % 

125% 127 V 

122%  125=4 

120     122% 

116%  121 

villi'  ,\i  Nashville. .. 

53  160 

lan  27 

159  V 

76     M&5  1  !  1  "1  J'ne 

147%  148 

147  V  149% 

147%  148V 

141  VI 17% 

1  146 

I  1  1  ■', 

il  anhattan   Elevated 
.'1  etrop.  Secur.,  suh 

98,920 

L28      Mar  12 

Nov24 

83     Maj 

121       12  1V 

'121       122 

•121        123 

119     119  >a 

Lis      119 

117      118% 

3,500 

lOilV.Mavll' 

L34VJ'ly23 



139     139=8 

139%  1  lo% 

139%  140% 

137  V  l:;;i'4 

135%  1..7' 

L37V 

Hi  1  ropolitan  Street 

26,835 

135     Oct  15 

174      I'eo    5 

.;,     j'ne 

•35  V    37 

'■i.'i^    37 

•35V    37 

•;;;>^   37 

37 

tfet.  Wesl  Side  i-:i.  (Chic.i 



37      Nov  l  I 

13     Jan     3 

27 

41      -Nov 

♦82        86 

"82%    87  V 

-82V    87  V 

m                 m 

87 

Do    pref 

...... 

■  '        Mai     3 

\lai'22 

■  Jan 

93     Sep 

"22  £"22% 

213.|      22% 

21%    2  1  1, 

21%    21% 

21       21% 

j     22 '4 

Mexican  Central 

Michigan  Central 

11,400 

20%  D 

Mar   •, 

192     Ayr29 

12  ,  Jan 
107%  Mar 

30     May 
Nov 

108     108 

108%  108  U 

108V  108V 

♦107V  109 

•107  V 109 

107' 

Minneapolis  &  St.  Louis. 

100 

105      Jail. 

115     Aprl;' 

^  .fan 

ill -4  J'ly 

»110     127 



♦115      125 

♦115      125 

■110      130 

•110      125 

Do    pre; 



127",  Api  - 

Jan 

1  let 

*74%    74  V 

74  V    74% 

"  .  1-2    75 

73        74% 

70       73 

69%    70  V 

Minn.  S.  I>.  &   s.  3,   u 

6,540 

36V  Jan    2 

84      \,,v    1 

Ma] 

.  S  iv 

123      124 v 

♦121      L23 

♦121      125 

121      123 

120      121 

120      120 

!  10       I'I  1    1 

J,  601; 

90     Jan  1  1 

-,  p  L2 

111       Api 

94  4  Nov 

24;,4    25 

|      25'., 

25%    25% 

24%    25 

22%    21% 

22  ' 

Mo.  Kansas  *  Texas 

22  '■.  i 

Sep  1" 

15      Jau 

a  Apr 

66 14     56 'j 

56       56 

105%  106  V. 

55%    56% 
106     106% 

55 

104      106 

51% 
101       1.03% 

51         53% 

1 10     pref 

6,273 
L22 

5  1      Jan  15 
:iii",  Marl] 

Sep  10 

125  V  Sep  LO 

57 

69      Jan 

68%  Apr 

105%  106 "« 

.Missouri   Pacific 

124  V  J  ne 

•103     105 

♦102 

•101     105 

LOO     inn 

99 

X'  ash,  Chatt.  dc  St.  Louis 
»>  at.  of  .Me\..  vot.  1  1 

1.300 

so     Jan  2  1 

122     Apr 22 

J'ne 

1  Nov 

15%     15", 

♦16         16  V 

15%    15% 

15 

L4V     1  ■"'  '4 

4,293 

-■  1  1   -Jan  15 

Sep    4 

„  Jan 

15%  Oct 

•34       35 

♦34 

:  33  v 

■ 

32  V    52  v 

1  »0      1  •  r  -  <  ■  1  ,  VOt.  1 1.  tl  1  ~ 

Mai-18 





i53%  154%' 

.154"., 

150%  15  1 

!  IS      152 

.\  .  "i .  1  lentral  a   Hud 

67,i'5(i 

147      Novl4 

,11    - 

jj  in 

1 ,  4  '-.•  N  1  v 

43       43 

•41 

43  V 

■  II 

uv 

in 

.N  .  V.  1  iiu  .  *  S 

8011 

in     Nov  14 

\„g    s 

16     Ma) 

i  -'  P 

*110     120 

'110      1211 

♦110      120 

♦HO      120 

•105      120 

'  In  ,     120 

1st  pref 

. . 

fovl3 

Jan  21 

97     Mai 

120      si  p 

•82        -l;. 

•81V.    84  V 

"82 

♦ so 

Ml' 

Do    2d  pn         

10" 

so     Novl5 

Kill      Aug    7 

47     Mai 

95     S(  p 

•224  V  227 

$224%  224", 

-22  1",  22.S 

♦225      22S 

225 

5223      223 

N.  \  .  -V.  biaven  *   Hani. 

Jan  3d 

Lpr28 

217     J'ne 

29        29',< 

28%    29 'a 

28  v 

29% 

27 

N.  V.  Ontario  A  Western. 

Heel  2 

"i'|l      s 

i     May 

May 

70%    71 

a.09%     70 '4 

70 

69       70% 

67%    68% 

61 

Norfolk  a.-  Western 

■  an  14 

42      Jan 

01  %  Nov 

591%    91% 

92        92 

•92        93V 

■  '.):; 

9] 

:>.','-^ 

adjustment,  pref. 

60 

82 

1  Nov 

*68       72 

72 

•68  V    72 

•68       72 

65 

.     67 

I)acifli   '  1  1              

1    Do     1st  pre! 

8 1  V  - 

r-      Dec 

•98     105 

*98     105 

•98      ."■• 

".IS      105 

•98      105 

105 



Jan    ti 

.l.ir'25 

• 

103'-'  i  "  ' 

*74       7s 

♦74       78 

•74        78 

74  V    74  V 

72         7  7 

76 

Do     2d   pref 

200 

Novll 

sr:i-.p    8 

Jan 

Nov 

155% 156% 

156%  150V 

156%  156  V 

153     156V 

151%  153", 

1  l!i%  153V 

isylvania 

223,  l3ii 

1  17      Jan  1  1 

-■  p     1 

M  ay 

161V  Apr 

•32       40 

-32       40 

•32         to 

32        32 

•30        10 

in 

Peoria  i           1  rn 

Vovll 

\pi    9 

,  Jan 

S«  p 

*80          82  V 

82  V    82  V 

•80       83 

•80        S3 

-  80       82  % 

80 

Uarquette 

.  I 

85VS(  p    ' 

1  Jail 

94      Nov 

*80     ;»(> 

80       90 

•93       94 

-80 

93 

♦80 
90        90 

90 

Do     i'i' i   .. 

Pittal).  Cin.  Chic.  *  St.  L. 

5  00 

Mnyn 

ian    7 

Sep    E 
3ep     1 

72      Jan 
5  7      Jan 

86 

■•92       ! '  1 

♦92       94 

81 

»100     1 20 

♦101      120 

*101      120 

♦101       120 

•101      120 

120 

Do    pref 



i  13 

May  14 

38     Jan 

113     Deo 

58        58  % 

58". 

,V.I", 

55%    58% 

:     56  '4 

53%    57 

1  »  eading,  vot'g  1  r.  ctfs.. 

I\l  st  pref.  vot.  tr.  1 

;.v.\7                ,   HaiTO 

24  V  .la  11 

3 

*84V    86 

SS  i       86 

2    86 

■    88 

84 

83  V    84% 

1,450 

Marl  0 

90%  3 

-2   b  l"e 

*74       75 

*74V    75% 

75        75 

74       74  V 

72        73  'j 

72 

2d  pref.  vot'g  tr.  ctfs. 

Jan  14 

Jan 

Deo 

41-4    41% 

41", 

41%     12% 

39  V    11% 

35  V    39  V 

33  V    37 

Itoek  Island  1  lompany  . . . 

m,v12 



81 14    8lv 

82       83 

82        S2", 

80%     81", 

75 '2    80 

75  V    79 

Do     pre! 

25,150 

71       Novll 



65        68 

67  V    61  '■_• 

61 

■ 

1,200 

\pr23 

97 

*"l5"    16 " 

"•is"'  16" 

*15      16 

♦15        16 

'15       16 

' '.     16 

^ji.  .:                    1  d  Island. 
v"»    Do     1st  pref 



12 

1  J'ne 

•64       64  V 

•64       64V 

•64       64V 

•64 

♦62         65 

' i>~> 

sepli 

J'ne 

*27       28 

♦27       28 

•27       28 

*27        28 

•26       27 

.    27 

Do     2d  pref 



Sep    2 

17 

36     J'ne 

BANKS   Ai\D   TRUbT   COMPANIES— BROKERS     QUOTAI10 


Banks 

NEW    VOI1K 

American  ... 

Amer  lixch.. 

Astor 

Bowery',;  .... 
Broad 

Butcli's<&  Dr 
Central 

Cent  11  !•>•■,; 

Chase  

Chatham 

Chemical 

Cll  izeus' 


Bid 

Ask 

515 

5  5  5 

270 

280 

750 

iniin 

525 

300 

325 

150 

170 

i  ISO 

175 

700 

5  10 

1300 

1850 

1911 

200 

Banks 


City 

Colonial  1|  ... 
Columbia^  .. 

Uoumii  1  >  , 

Consolidated 
C'rnExchgel 
East  River.. 
Kquitable  ... 

l-'iilehl.   ' 

Fifth 

Fifth 

First 

14th  SI  reef 


Bid 

Ask 

1290 

575 

350 

510 

51  s 

2011 

2' 11 

420 

15U 

2  10 

0 

37  5 

125 

775 

800 

200 

300    1 

Banks 
(fourth 

Gallatin 

1  laiiseroortii 

1  iarheld 

hi  Ami 

1  .i  r.iian    Exl 

'  lermanial]  .. 
<  ireenwich  1, 

Hamilton",   .. 

Hanover 

I  mp  <t  Trad 



onl 


Bid 

1230  V 

425 

455     | 

1  10 

500 

1  55 

.... 

600 

550 

17(1 

630 

650 

650 

240 

100 



*  Hnl  ami  asked  prices; 
1  Sale  al  Stock  Kxehan 


no  .sales  «  ■ 

,i  auction 


lade  on  Me- 
lius week. 


Lan  100    1 
1.  certificates. 


Banks 

r  Mfr. 

>    

In 

attanl  . 

Mai  1.  el  .(.-Kill 
Meeh  i     I 

lien  an 

11 

Men  uai 

Melri  ip  new' 

Mi  MorrisD-. 
Mutual^ 

1  Ex;  ri 


260 

5  25 
265 

29U 
Dill 
520 

is;, 


Ask 
280 


335 

75 
500 

Ills 

2I5' 


BanlM 

New    Alllslel 

New  n 

.\e\v  Vorl; 
19th 

1    \lllei 

Orientall    . 

I'aeili, 
Park 

Phenix 


210 

300 

■ 

15(1 

Banks      j  Btti     Ask 



-  1 

Seal,,. 

110  V 

Shu, 

State 

12,h  Wan  ' 
' 

30 
Unit' 

>00 


c  Ex  rlgw 
0  Includes,  prior  i 


\l  IV 


I.VII  ,1     I'A    , 


1. ill  rights.     /)  ,\ 
[es    \,ii    1  rust  1 1 
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STOCKS— HIGHEST  AND   LOWEST   SALE  PRICES 


Saturday        Monday         Tuesday       Wednesday 
Dee.  8  Dec.  9  De-c.  10 


•70%    71% 

84 
»69%    70% 

61  ', 

62*8    62% 
81%    SI'. 

w%  92 h 

•90% 

41         41' 

►120     128 


28  . 
47       47 
»116>2ll6 


»8^i 
91% 

•80 

•«a 

42% 

•J  3 
♦52 
»33 

50 '4 


99  % 

91% 

22  ij 

64 

28% 
42% 

23  % 

52  >s 

33 

25% 

50  % 


♦200  230 

,  57 

4  4 

34%    34% 

89  89 

{45%  45% 

-90  98 

•34  39 

•220     240 

•46  50 

»9% 
•35 
10 


■Si's    72 
'80 
'69 "a    70% 

•_'>;'-  26  •< 
M%  61% 
62%  623i 
31%  32% 
.    92  »• 

♦90V, 

41         41  <s 

126     128 


2Sa4 
46%    46% 

115% 115% 

99%    99% 

3    92% 
-20       23% 
64 
28% 

42        12  ■■ 
23  j 
'53       .".4 
32       33 
25%    'JO 
50%    50% 


♦71%    73% 


82 
70% 


•79 

70V 
♦26%     37% 
•6)%    62 "a 

62%    62% 


«l% 

92 
♦90% 

41 


82 % 
92  "a 


128 


9% 

3S 
10 


37%    37^ 
•14       17 
*41        45 
27%    27% 
*9034    92 
♦5%      6 
23       23 
38%    3S;t4 
90%    90% 

» 133 

♦95%  100 
118%  I197a 
•116  117 
♦89   92 


*10 


14 
,'o   79 
♦85%  86% 
•220  230 
"9%  10a4 
85   85% 
•125  130 
19   19% 
211  211 
116%  116% 
28%  28% 
81%  81% 


•4%   5% 
36   36% 
•170  180 
-17%  18 
72   72 
•49%  53 
♦48   50 
•85   90 
9    9 
»44   46% 
•101  103 
26%  26% 
•90   93 
•160  165 
•115  119 
*38   40 
100%  191% 

59   59 

•91%  93 

•227  233 

♦34   35 

-86%  87% 

19%  193$ 

77   77 

"68%  "68% 

•57  62 

•84  94% 

-5%  534 

5538  50 

•36  40 

•12%  13 

•77  80 

13%  13% 


126% 126% 
12%  12% 

J90%  90% 
22%  22% 
68%  68% 

•16   17 

•50%    52 
36%    36% 
33%   83  V 
61       6m 

121%124% 
•210     235 
87  »4    87-4 

200     200 


:oo 
57% 
% 

4 

34% 
•88% 

'45% 

97 

'34 

•2 'JO 

45 

*35 

10% 
'37% 
•14 
*41 
•27% 

91% 

♦5 

23 

39 

90% 

•95% 
120 

•116 

•89 

$161 
•10 
$76 
86 
♦218 
«934 
35 
♦125 
19% 
211% 
117 
23 
♦30% 


230 

34 

4 
34% 
91 
46 
97 
39 
230 
45 

934 

33 
10% 

38 

16 

45 

28 

91% 
6 

23 

39% 

91 
129% 

99  >s 
121 
117 

92 
161 

14 

76 

87% 
228 

10% 

85% 
130 

19% 
211% 
11734 

28 

81% 


5%      5% 
•35%    37 
177     170 

17%    17% 
*71%    72 
*49%    53 
•48       50 
*85       92 

*9       12 


102%  102% 
26%    26% 

*90       93 
*160     165 

113  118 
38%    39 

101  101 
59        59% 

-91%   92% 
$230     230 

*34  35 
8634  87 
19%     19% 

*77  78% 
22  22  % 
7034  7034 
58%    58% 

*84       94% 
5  %      5  % 
55%    56 

•36       40 
12%    13 
78%    78% 
13%    13% 


♦126     130 
12%    12% 
•89%    90 
22       22% 
68%    68% 
-16       17 
♦50%    52% 
36V 

83%    83% 
60%    61 
•124     130 
210     235 
87%    88% 
*190     205 
200      


28 

•45% 
115% 

"99% 
92% 

•20 
(53% 

12  b 
'23 
•53 
•32 

25  "a 

50% 

.200 

5734 
% 
2% 
•34% 
•89 
*  1  ">  % 
•96 
•34 
220 

43 
9  % 

35 
♦10 

37% 
•14 
♦41 
♦27% 

91% 
5% 

23% 

39% 
♦90% 

*98" 

120% 

110'! 

•89 

•15'.' 
•11 
+75 
ss 
218 
•10 

85% 
♦125 
19% 
210% 

117% 

'2  3 
*80% 


28% 

47 
115% 
l..s>. 

99% 

92% 

23 

29 
12% 

24 
.".1 
33 
25% 

50'-. 

230 

-  - 
34 

3 
34% 
89% 
46 
98 
39 
240 
46 

9% 
s:> 
10% 
37% 
18 
45 
23 
911-. 

5% 

23% 

39% 

92 

129% 

100 

117 

92 
162 

14 

79 

89 
228 

11 

86 
128 

19% 
21134 
118 

29 

81% 


70%    71% 

►79       81 


69% 
26 


70% 

20'.. 


00%    61% 
60%    62% 

31        31% 
91%    91% 

•90% 

89%    41 

126     128 


4%      4% 
35%    38 
*178     179 
17%    17 1. 
72       72 


'49 
*48 

85 

•9 

'44 


53 

50 
85 

12 
47% 


102%  102% 
20%  26% 
90       93 


*160 

•115 

•38 

101 

59 


105 
118 

in 
101% 

59 


92%    92% 
$231     233 

34%    34% 
280 

19% 

77  34 

22% 
$70% 

58 
*87%    92 

*5%      5% 

56  56 
♦36  40 
•12%  13 
-77       79 


86 

19% 

78 

23 

70% 

58 


»126 
L2% 
89% 
22% 

68% 
16% 

♦50% 
35% 
83% 
60% 

123 
♦210 

587% 

198 

200 


130 
12% 
89% 
23 
69 
16% 
52  % 
:;.".  '4 

61 

130 

■jin 

88-% 
193 

202 


27% 

•45 
115% 

"97% 
91% 

-20 
02 
26% 
40% 
22  % 

-53 
32 
24% 
49% 

•200 

54% 

% 

2% 

34 

89 

4  1% 
•95 
-34 
♦220 

40 

•9% 

35 
-10 

37 
♦14 
♦41 

27 

91 

•5% 
♦23 

38 

91 

•98""" 

118% 
■110% 

88 
-  1  59 
»U 
•75 
*85% 
225 
9 

80% 
♦125 

18% 
208% 
116 

28 

80% 


Ttiursday         Friday 
Dec.  11  Dec.  12 


67 

•77 
67 
25% 
57% 
57% 
29% 
91 

♦90% 
38 

124 


70% 

81 

69% 

26 

60 

6034 

81% 

91% 


39  % 
127 


27% 

46 
115% 
158% 

99% 

92 

23 

63% 

28% 

42% 

23 

53% 

32 

25% 

50% 

230 
57% 

% 
2% 

3  4% 

90 

45% 

98 

39 
245 

43 

10% 

35 

10% 

373. 

17 

45 

27% 

91% 
6 

25 

337, 

91 

129% 
100 
121% 
117% 

92 
162 

14 

79 

90 
225 

10 

85% 
128 

19 
210% 
117% 

28% 

81 


25%    27% 

44        44% 

114V114V 

158% 


o 

•35% 
174% 
♦17% 
*  7 1  V 
♦49% 

4S% 

86 

*8 

45 
101% 
25% 

*89 
♦160 
•115 
•38% 
100% 

58% 

91 
230 

34 

86% 

18  V 

77 

22 

lis  lo 

55% 
*87% 

*5% 

54% 
•30 

13 
*77% 

13 


5 

38 
178 

18 

72% 

53 

48% 

86 

12 

45 
103 

26% 

93 
165 
118 

39% 
10034 

59  % 

02V 
230 

34 

86% 

19% 

7734 

23 

68% 

57 

92 
5% 

50% 

40 

13 

78  V 

13 


125 
12 

88% 
21% 
68 
16 
50 
34% 
82  % 
60 

•120 
215 
87% 
♦190 

200 


$128 
1  2  % 

89  '■- 
-j  J',. 
69  h 
16 

50  V 
35% 
83% 
OL 

130 

240 
87% 

209 

200 


94% 
90 
20 
162% 

24 

39 

20% 

50% 

31% 

2. ".34 

48% 

♦200 
54 

% 
*2 
33% 
87% 
40 


97% 

91 

20 

02  V 

26% 

40% 

22  V 

53 

32% 

24% 

49 

230 
5534 
% 
3% 
34 
83% 
44  V 


64% 
77 
65% 
24  V 
68% 
56 
28 
90 
90 
37% 
122%  122% 


07 

77 

67% 

25 '■ 

583, 

59% 

30% 

0  1 '■ 

90 

;9% 


25 
43 

112 


26% 
45% 

114 


93% 

89% 

21% 

60 

23% 

87 

20% 

50% 

30% 

23 

47% 


97% 
91 
21t 
60  ' 

20 

40 

•J!  '■- 

51% 

31-<s 

243, 

48% 


*200     230 
533*    55  7. 

2 


39 
$230 
39% 
9% 
35 

1038 

37% 
15 
41 
27 
90% 
5% 
23 
38% 
91 
129 
•96       98 
117%  119% 
♦115     117 
*88       92 


♦34 
220 

34 
9 

34 

10 

37 

14 

41 

26% 

90% 
5% 
♦22 

37% 

8934 


•11       14 
•70       79 
82%    86 
♦217     225 
9         9 
79%    81 
*125     128 
16%    18% 
205     208% 
114     115% 
27%    27% 
79%    80% 


♦4%      5% 
34       34% 
173%175 
17%    17% 
7134    72% 


47 

♦82  89 
•9  12 
44  V    44% 

101%101% 
24!i    25% 

•88       93 

160     162 

106  112 
3734  38% 
99%  100% 
56%  58 
90  90 
§230  230 
33%  34 
85% 
18% 
75% 
21 

•67 
55  V 

♦89 
'5% 

53 

-36 
12% 

7" 


12 

45 
123 

11% 
87% 
20% 
66% 
15 
-49% 

31% 

80 

58 
120 
210 

87 
190 
190 


86% 

18% 

77 

21 

71 

55% 

9  4 
5% 

54% 

40 

12% 

77 

12% 

49 
125 

12 

88% 

21% 

67% 

16 

50% 

34% 

82% 

59% 
130 
240 

87% 
190 
205 


32 

86 

39 

•93 


-LOO 
27 

8% 
34 

9% 
36% 
14 
40 
23% 
90% 
85% 
22  V 
37% 
90 

* ..  129% 

•95  V    9 
11734121% 
117VH7 
*88       92 


% 
4 
33 

87% 
41% 
98 
39 
230 
33 

■'1 
34 
1"  1 

14 
in 

91 

5% 

91  \ 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


st.  Louis  &  San  Fran 

Do    1st  pref 

Do    2d  uref 

St.  Louis  ."Southwestern. 

Do    prof 

southern  Pacific  Co 

Southern  v.tr.  cfs.  stmped 

Do    pref.        do 
M.  <fe  O.  stock  tr.  ctfs. 

'Pexas  <fe  Pacific 

1  hlril  Avenue  (N.  Y.) . 
Toledo  Railways  A-  Ligb.1 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 


Union  Pacific 
Do    pref 


U  nitRysInv't  of  SanFran 

Do    pref 
\yiibash 


♦11 

♦72 

80 

219 

9 

79% 
•125 

17% 
205 
114 

27 
♦79 
137 

-4% 


14 

79 

84 

219 

9 

81 
128 

18 
■20:. 
116 

27 

81 
137 
5% 


172     175 

16%    17 's 
71%    71% 


40        42 
*81%    80 

•8%    12 

43%     44% 
100%  103 

2  4 
•87       92 
160     160 


106 
37 


111% 
37% 
93% 100% 

55       57% 
90       90 

224     224 
33%    33% 

85%    87 


17 

74% 

20% 

68 

55 

89 
434 

49% 
♦36 

12% 
♦74 

11% 

47 
120 

10% 

87% 

20 

66% 

14% 

49% 

2934 

79 

54 

120 

*210 

87% 
178 
♦180 


18% 
76 
21% 
68 
56 
89 
5 
55 
40 
12% 
78 
12% 
50 
120 
11% 
88% 
21% 
67% 
15 
50% 

81% 
58 
120 

240 

88 

191 

200 


Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 

Do  pref.  vot.  tr.  ctfs. 
Industrial  &  iHiscell 

Adams  Express 
malgamated  ('upper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Diat. Telegraph 
American  Express 
American  Grass  Twine  .. 
Amer  Hide  &  Leather... 

De    pref 

American  Ice 

Do    pref 

Americau  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

\  tner.  Smelt'g  <fe  Refin'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do  pref 
American  Tel'gh  <fe  Cable 
Amer.  Teleph.  <&  Teleg... 
Amenoan  Woolen 

Do    pref 

d  Anaconda  Copper 


Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp' t 
Clolorado  Fuel  &  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  Americau  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 


i>  ail  way  Steel  Spring.. 
V>Do    pref 


Republic  Iron  <fc  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  <fe  Iron 
Do    pref 

Standard  Rope  <fe  Twine. . 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  BagtS:  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <fe  Form. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 
Do    1st  pref 


Sales  01 

the 

Week, 

Shares 


10,42 

100 

3,45(1 

2,400 

S,  150 

167,875 

4  5.051 

3,599 

100 

29,400 

770 


2,42( 
1,950 
1,440 


252,300 

9,28.r 

200 

630 

11,820 

17,300 

2,700 

1,500 

1,020 

6,489 

3,950 


143,820 
3,450 

7,000 

1,950 

5,190 

100 


115 

5,389 

1,340 

1,100 

2,100 

1,422 

680 

500 

6,420 

1,140 

620 

500 

13,350 

2,350 


Range  ior  Year  1902 
On  basis  ol lUU-share  lots 


Lowest 


115,670 
400 


20 


20 

5,400 

300 

920 

6,400 


2,600 

11,150 

6,972 

1,930 

1,650 

100 

517 

700 

6,035 

2,100 

1,389 


900 
200 
100 

1,150 
300 

5,700 

"Too 

2,200 

700 

12,500 

3,800 

1,525 
365 

1,500 

971 

10,600 

3,720 

3,770 
580 

3,200 

100 

300 

14,795 


700 

520 
1,900 
1,400 

600 
14,828 
4,435 
9,300 
6,850 
3,470 

820 

237,450 

100,845 

8,710 

200 

5)31*6 
1,410 

100 


55-'4  Jan  2 
77      Dec  12 

05  V  Deo  1  ■-■ 

24  V  Dec  12 
55%  Mar  5 
56  ixc  IV 
28     Deo  12 

90      Novl'J 

90     Mavj-2 

37%  Jan  15 

122     Jan    8 

32%  Nov  18 

18  V  Jan  21 

35     Jan  1 5 

107     Jan  2d 

156  %  Aug    5 

03  V  Dec  12 

86%  Mar  6 

20  Dec  1  1 
00  Dec  12 
21%  Jan  14 
37  Dec  12 
17  Jan  27 
49%  Jan  27 
28  Jan  1 i 
19%  Jan  3o 
39%  Jan  24 

198  J'lyll 

bS     Novl4 

%Dec    5 

2%  Dec  9 
28%  April 
85%  Jan  14 
30%  Jan  10 
86  Fell  3 
32%  Jan  14 
210  Jan  13 
27     Deo  12 

834Decl2 

34  Dec  11 
9%  J'lyll 

32    J'ly  10 

14  Dec  1 1 
40  Dec  12 
23%Decl2 
89  Jan  3 
5     Jan  20 

21  Jan  20 
37  Nov2s 
87%Nov2s 
40V  Jan  22 
85     Jan  13 

113  Novl 
115     Jan 

84     MarlO 

160a4  Jan  13 

12     Dec    _ 

Apr  23 

Dec  12 

Jan 

Deo  10 

_  Aug'2 

$130  Jan  29 

14%  Jan  10 

205     Dec  11 

114  Decll 
27     J'ly  1 
79%  Dec  11 

130%  Jan  13 
4     Augl8 

31 34  Aug  19 
ol70%Oct  13 

16%  Deo  12 

70%  Oct  : 

49     Dec   2 
40     Deo  12 
Dec   9 
Oct  1 
Novl2 

101%  Dec  11 
15%  Jan  18 
78%  Jan  10 

148  Marl" 
88  Jan  28 
37  Nov  15 
98%  Jan  15 
39  Jan  14 
8234Feb   4 

215  Jan  13 
24  Apr  16 
80  Apr  1 
15% Jan  2 
68  Jan  16 
17% Feb 2 8 
63  J'ly  25 
29%  Jan  3 
80%Mayl9 
4  Jan  10 
49  V  Dec  1 2 

35  Jan  15 
11 1.  Nov  10 
72  Jan  16 
10%Mayl2 
42  Mavl  9 
97  Jan  2 
10%Decl2 
79%  Jan  21 
20  Novl4 
64%No\T4 
14  Jan  2 
19%  Dec  12 
20%  Dec  12 
79  Dec  12 
54  Dec  12 
20  Decl2 
185  Jan  24 

84%J'iyio 

169%  Jan  15 
180  Jan  8 


73 

(<80 
210 
9 
7334 


Iliyhest 


85 

9 

40 


85%  J'ly  33 

90  J'ly  30 
80%  J'ly  30 
39  Angl3 

80  Sep    9 

81  %  Sep  10 
41%Auc2J 
98%  Apr  15 
92%  J'ly  19 
5434  Sep    3 

134  Feb    7 

38  Sep  11 
33%  Oct  24 
49%  Sep     2 

129  Aug25 
159%  Feb  18 
113%Aug26 
95  Aug29 
24%  Oct  27 
66  Nov  1 
38%  Sep  10 
54%  Sep  10 
30%  Sep    9 

66  Apr  29 
4238Sep  10 

31  Aug20 
5738Aug29 

$240  Oct  2 
79  Feb  1 
8%  Apr  14 
26%Aprl4 
37%  Oct  3 
93%  Oct  31 
5734Apr28 
99%  Apr  23 
42%  May  2 

265  Aug28 
62%  Aug21 
13%  Oct  21 
43  V  Sep  26 

31% Jan    2 

67  Jan    3 

28  Apr 30 

58  Marl  7 
36%  Apr  29 

l00%Apr29 
7%Mav26 

29  Sep  5 
49%May26 

100%J'ne23 

135  Oct  2 
101  Oct  2 
135%Mar31 
122  Aug26 
iOii  Jan 
186     Apr 

17%Jan    7| 

80%  Sep  2  2 

146     Feb   1[ 

253     Aug28| 

14%Apr23i 

110%Apr24 

$140  Mar26i 

24%  Oct  17 

23034Apr25j 

126%J'ne  3 

3838  Mar24 

90     Mar25 

139%  Jan    2 

5%Aug22 

39  Oct  20 
334     Apr  9 

23%Mar20 

77%  Jan    7 

199     Apr  29 

57%  MarlO 

95  Oct  2 
19  Apr24 
53%Mar20 

109%  Apr   4 

32  Sep  26 

96  Oct  2 
196  Apr21 
134      Sep    3 

49%  Mario 
109 V  Sep    5 

63  %  Oct  3 
96%  Oct  25 

250  Apr29 
38%  Sep  19 
90%  Oct  31 
2434  Sep  8 
83%  Sep  10 
25%  Apr  21 
74%Mar22 
83  Sep  4 
95%  Sep  9 
8%  Apr  29 
74%  Apr  24 
44%  Feb  18 
18%  Apr  3 
85  Apr  5 
17     Oct  20 

59  Sep  6 
160     Aug28 

15%  Sep  22 
91%  Sep  22 
32  Oct  30 
75%  Oct  30 
19=8  Oct    1 

64  Mai'24 
46% Jan  7 
9734Jan  7 
76%  Apr  28 

134%  Sep    9 

$255  Ang28 

97%Aug26 

233  Sep  11 

234  Apr   9 


Ranqe  for  Previous 
Year  (1901) 


Lowest      Highest 


21%  Jan 
75  J'ly 
.".it's  Jan 


K. 

41  %  J 
29 

18 


May 
'an 


Maj 

Jan 
67%  Jan 


23%  Jan 
117     May 


I  ( >■%  Feb 
28  May 
6534  Jan 
147  Apr 
70  May 
81%  Jan 


11  V  Jan 
2334  Jan 
11%  Jan 
45  May 
24  JIai 
14%  Jan 
38%  Jan 

$145  Jan 
60%  Dec 
l%Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

$169  Jan 
3934  Dec 


2534  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22  %  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Dec 

$94     Jan 

157%  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

834  Jan 

4134  Jan 

116     Mar 

12%  Oct 

187     Jan 

93%  Jan 


56%  Dec 
88  Jilar 
76%  J'no 
39%  Apr 
71  J'ne 
63%  J'ne 
35%  J'ne 
94%  Nov 


52%  May 

120  V  Jan 


25%  May 

30  V  May 

]09%I>co 

160     Nov 

133     May 

99%  May 


20  J'no 
46%J'ne 
22  J'ne 
60%  Mar 
38  Mar 
26  J'ne 
4934  Apr 


$202 
130 
8% 

35 

35 

89  % 

35% 

91% 

40 
210 

45 


Deo 
J'ne 
Apr 
Apr 
J'ne 
J'ly 
J'ne 
Jan 
Mny 
Nov 
Nov 


127%  Oct 


183%  Jan 
18%  May 
69  Jan 
54%  Jan 
24%  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mar 


74a4  Dec 
133  J'ly 
73  V  Feb 
30%  May 
9534  Jan 
30  Mar 
72  %  Mar 
195%  Jan 


11%  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65  %  Jan 

3%  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


$53     Jan 

734  May 

69%  May 


12%  Oct 

47     Oct 

24     May 

69     May 

51     J'ly 

116     Apr 

$130  Jan 

81     Jan 

145     Nov 

157     Nov 


41%  Mar 

7734  M  M- 

30%  J'ly 
66    J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30     J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

167%  Sep 

21%  Jan 

82%  J'ly 

54%  Apr 

228     Apr 

14%  Mar 

130%J'ne 

142%Apr 

25%J'ne 

238     Apr 

124     J'ne 


152%  Aug 


28934  Dec 
28     Mar 

81%  Sep 

100%M;iy 
49  Nov 
89  Oct 
22  Apr 
46     May 

103%  Nov 
25%  J'ne 
93%  J'ne 

175     Apr 

109  J'ne 
49%  Nov 

120%J'ne 
52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90  May 
41%  Apr 
8634  Apr 
8%J'ne 
76%  J'ne 
42  Apr 
19%J'ue 
7534  Deo 


100     Apr 

16%  May 
8334  Aug 


34    Jan 

85     Jan 

55     Ai>r 

101%  Apr 

72      .Mar 

125     Aug 

19934  Dec 

100%  May 

180     Die 

187     Deo 


BANKS  AND  TKUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

"Washingt'n* 
"Wash.  H' his" 
West  Sidei; . . 
Western 

Yorkville'  .. 

BROOKLYN 

Bedford^  .... 

Boronghl 

Broadway! .. 
Brooklyn'  .. 
8th  Ward'  .. 
6th  Avenue" 
First 


Bid 

Ask 

200 

200 

590 

620 

030 

375 

225 

100 

300 



130 

1 0 

...... 

120 

I 

Kid 

1 

Banks 

Bid 

Ask 

BROOKLYN 

Maniifactrs'. 

325 

350 

Mechanics^  . 

220% 



1        '(    M  UltS'  .  . 

110 

.\  J".ill 

350 

Nat  City 

290 

North  Sidei  ■ 

210 

220 

Peopled 

200 

17th  Wardf. 

130 

Sprague 

200 

26th   Ward'  . 

135 

Union"  

140 

160 

WallabouM]  . 

105 

Trust  Cos. 

N.  Y.   CITY 

Atlantic  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'IR'tyB&Tr 
Central  Tr'st 
City  Trust.. 

Colonial 

Continental 
Eastern  Tr. 
Empire  State 
Equitable  Tr 
Exchange  Tr 


Bid 

Ask 

360 

235 

245 

1  5  ! 

700 

710 

1925 

1940 

395 

370 

377 

060 

180 

190 

190 

200 

475 

Trust  Co's 

Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick'rb'k'r 
Lincoln  Tr. . . 
McV'ck'rKty 
Manhattan  .'. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTrust 
Mut.Alliance 


Bid 

Ask 

tl494 

600 

630 

700 

740 

185 

190 

800 

830 

390 

405 

270 

275 

500 

1100 

300 

340 

725 

1100 

270 

300 

Trust  Co's     Bid    Ask 


NYLife&Tr 
NYSec&Tr 
North  Amer. 
Real  I : 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  Rpbc 
Union  Trust 
U  S  Mtg  it  Tr 
Unit  States  . 
Van  N'denTr 
Washington. 
Windsor 


1175 
1350 
|290% 

too 

150 

1400 

475 

1700 

260 

425 

210 


1390 


t300 

L60 

1415 


1740 
270 


Trust  Co's     Bid    Ask 


BROOKLYN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

<Jo 

L  Isl  L&Tr. 
Manufact'rs. 

Nassau 

People's 

Williamsb'g. 


175 
344 

430% 

320% 

400 

220 

317 

245 


ISO 


430 


•  Bid  ami  asked  prices:  no  salts  on  this  day.     $  Less  than  100  shares,     t  Ex  rights,    d  Beginning 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certilicates. 


March  31  quoted  per  cent  instead  of  dollars  per  share. 
"i  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  12 


U.  S.  Government 
U  S  2s  consol  registered. £1930 
Uj3  2s  consol  coupon £1930 

V  S  2s  consol  reg  small. .£1930 
XJ  S  2s  consol  co up  small,  £1  9 30 

V  S  3s  registered fcl918 

V  S  3s  coupon fcl918 

V  S  3s  reg  small  bonds.. fcl 918 
XT  S  3s  cou  small  bonds. .fcl918 

V  S  4s  registered h  1907 

V  S  4s  coupon M907 

V  S  4s  registered 1925 

V  S  4s  coupon 1925 

V  S  5s  registered 1904 

V  S  5s  coupon 1904 

Foreign  Government 

JTrankforton-Main  3  4s  ser  1 
These  are  price 

V  S  of  Mexico  s  f  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B5s 1900 

Class  C  4s 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  3-658....1924 
Louisiana  new  consol  4S..1914 

Small 

Missouri  funding 18941995 

North  Carolina  consol  4s. 1910 

6s 1919 

6o  Carolina  44s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...  1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  See  Penn  Kli 
Alleg  &  West  See  Buff  R&P 
Am  Dock&  1m   See  Centof  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  &  S  Fe  gen  g  4s...  199 

Registered 1995 

Adjustment  g  4s /tl995 

Registered M.995 

Stamped hWdi> 

Chic  <fc  St  Louis  1st  6s.  .1915 
Atl  Knox  &  Nor  1st  g  5s. .1946 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Yauk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  <fe  S  See  Mich  Cent 
alt  &  Ohio  prior  Ig3  4s.l925 

Registered /i.1925 

Gold  4s /tl948 

Registered Zi.1948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3  4sl925 

Registered pl925 

PLE&WVa  Sys  ret  4sl941 
Southw  Div  1st  g34s...l925 

Registered /tl92 

Monon  Riv  1st  gu  g  5s. .1919 

Cen  Ohio  R  1st  c  g  4  4s. .  1930 

Beech  Creek    See  N  Y  C  &  H 

Belle  v  &  Car    See  Illinois  Cent 

Bklyn  <fc  Montauk    See  Long  1 

Bruns  &  West  See  Sav  Fl  &  W 

Buffalo  N  Y  &  Erie    See  Erie 

Buffalo  R  &  P  gen  g  5s.. .1937 

All  &  West  1st  g  4s  gu..l998 

C1&  Mali  latgug 5s....  1943 

Roch<fc  Pitts  1st  g  6s.  ..1921 

Consol  1st  g  6a 1922 

Bullalo  <te  Southwest    See  Erie 
Buff  &  Susq  1st  ret  g  4s.dl951 

Registered £1951 

Bur  Cedar  R  &  No  1st  5s.  1906 
Con  1st  &  col  trust  g  5s..  1934 

Registered 1934 

CR  IF&N  W  1st  gu  5s.  1921 
M&  St  List  gug  7s. ...1927 

/lanada  South  1st  5s 190S 

H^2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  111  Ceut 
■Carolina  Cent  -See  Seab  &  Roan 
Carthage  &  Ad  See  N  Y  C  &  H 
Ced  R  la  F  &  N  See  B  C  R  &  N 
Cen  Branch  U  P  1st  g  4s. .  .1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Oliio  See  Balti  &  Ohio 
Cen  RR  <fc  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..pl945 

Registered pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s....pl945 

2d  pref  income  g  5s pl945 

Sd  pref  income  g  5s pl945 

Chatt  Div  pur  mon  g  48.1951 
Mac&  Nor  Div  1st  g  58.1946 
Mid  Ga&  Atl  Div  5s.. ..1947 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  J  gen'l  gold  5s.  1987 

Registered ft.1987 

Am  Dock  &  Imp  gu  5s. .1921 
Le  &  Hud  R  gen  gu  g  5s  1920 


^0, 


M-S 

s  on 

Q-J 

1 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


q-j 

A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
J-D 


J-J 
Q-J 
A-O 
Q-J 
MS 
M-N 
-F 
N 
J-J 
Q-J 
FA 
M-S 


11 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J.J 


Price 
Friday 
Dec  12 


Bid         Ask 

107%  1084 
1084 109 


107  41084 
10741084 


1064.... 
108  41094 
1094  U0l- 
13541364 
13512t361s 
103%  1044 
103%  1044 


934..., 
the  ba  sis  ol 

96*2  98 
liese  are  pr 


,103 


123  Hi. 


95*2. 


*98% 

*io  4  "12" 


97      98  4 

101     Sale 


90    Sale 
'96"  Salt 


94    Sale 


100%  Salt 
"88" '.'.'.'.'. 


95 

"8*8%  Sale 


107 


11638  Sale 
10334 


102  "2 1044 


114 


106%  Sale 
108     


10734  1084 


105     Sale 


75 

35     Sale 

25 

884 


135  4136 

i'ii" '.'.'.'.'. 


Week's 
Mange  or 
Last  Sale 


:-s 


Is 


Low       High 

10834  Aug'02 
1 03:l4  Nov'02 


10734  1073- 
108  Dec  '02 
107  J'ne'02 
10734Dec'02 
1084Dec*02 
111  Oct '02 
135  4Dec*02 
1364  Nov'02 
10334  Dec '02 
103%  Nov'02 


95  4  Feb '02 
four  marks 

9834  Aug'02 
ices  0  n  the  b 

1043s  Sep '02 
1094  Oct '00 
1024Mar'02 
11 1  Mar'02 
126  Oct  '01 
1064  Oct '02 
109  4E'eb'99 


to  0 
asis 


104    Nov'02 

1364J'ly'01 

120     Mar'00 

9534Dec'02 

94  4  Oct '02 

98  4  Oct '02 


11 


11 


98  98 

191         102 
101     Nov'02 
90  91 

94  4  Apr '02 
90  90% 


11440ct  '02 


94  94:»4 

97     Apr'02 

10034     101 

1 04     Sep  '02 

111      Oct '02 

89  4  Nov'02 


95  95 

8878       89 

904  J'ly'02 

1144J'ne'02 

108     Sep  '02 


161»8     1163b 


103     Apr '9 
130     May'02 
12534Oct'02 

103     J'ne'02 


1024  102  4 
1224  123 
124  <=8  Feb  '02 
118  Jan '02 


105!.i  106 
1076e  108 
106  Nov'02 


93  J'ne'02 


1074  Dec '02 
122  4  Dec '02 


105        105  4 

1054  Sep  '01 

75  75 

34  36 

24  25 

92     Aug'02 

1084  Sep '02 

102     J'nc'99 

1124Apr'02 

1364     1364 

134  4     1344 

114  4  Dec '021 


Ac 


10 


-.- 


5 

302 

30 
20 


3 
L02 


L. 


102 


7 

114 

25 


Low    High 

10S34l0978 
10734  10956 


Range 

Since 

January  1 


1054109  4 

10534110 

107     107 

106381094 

10734ll24 

10834  113 

132     1394 

136413934 

10334l064 

10341064 


9134    95  4 
ne  do  liar. 

96     100 
0/  $oto£. 

10438  107 


10241024 
111      111 


106     107 


104     1044 


95  4    96«8 
94       95 
954    9934 


8       15% 


95     100 

100      10534 

100    1054 

90       97 
934    9434 
90       9534 


1144H44 


93  974 
964  97 
9978  105 
102  104 
104  118 
89       934 


95     101 
884    914 
90  4    904 
11441144 
108     108 


116     1194 


128  1304 
12534  129  4 

102  103 


10241064 
12241264 
1 24  »8  12434 
118     118 


1043e  1074 
107     HI 
106     106 


93       96 


106410934 
1194123 


105     113  4 


74       894 
32  4    444 
184    31 
9134    933s 
10841084 


106     1124 
132     141 
131     1394 
112^115 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  12 


Central  of  N  J— (Continued) 
Leh  &  Wilks  B  Coal  5s. .  1 912 

Con  ext  guar  44s ffl910 

N  Y  <&  Long  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1936 

Cues  &  Ohio  g  6s  ser  A..A1908 

Gold  6s alOll 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  44s 1992 

Registered 1992 

Craig  Valley  lstg  os 1940 

R&  A  Div  lstcong4s..l9S9 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgu  g  Is  '40 

Chic  &  Alt  RR  s  fund  6s..l9or 

Refunding  g  3s 1949 

Railway  1st  lien  34s. ..1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s...l90i 

Chic&  IowaDivSs 190t 

Denver  Div  4s 1925 

Illinois  Div  34s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  St  Jos  consol  6s..  1911 
Chic&  E  111  1st  s  four  6s.  190 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In&  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A<fcCnlst6s.l910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  4s  series  B.e  1989 

Registered el989 

Chic&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5s. ..1926 

Chic  &  Pac  Div  6s 1910 

ChicA  P  W  IstgSs 1921 

Dak&  Ot  So  g  5s 1916 

Far  <fc  Sou  assu  g  68 1924 

Hast&  DDiv  1st  7s 1910 

lst5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse  <fe  D  1st  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s. ...1909 

Wis&  Minn  Div  g  5s 1921 

Mil  <fc  No  1st  M  L  6s. ...1910 

1st  consol  6s ...1913 

Chic  cfcNorthw  cons  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Ki-u'istered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw&  Madison  1st  6s..  1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet2d7s..l907 
Mil  LS&  West  1st  g 6s  1921 

Ext  &  Imp  sfuud  g  58  1929 

Ashland  Div  1st  g  6s.. 1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M48 1915 

N4s 1916 

Chic  R  I  &  Pac  RR  4S..2002 

Registered 2002 

Des  M  &  Ft  D  1st  4s 1905 

1st  24s 1905 

Extension  4a 1905 

Keok&  DesM  1st  os 1923 

ChiCifcStL   See  Atch T&SaFe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitta    See  Penn  Co 

Chio  St  P  M  &  O  con  6s... 1930 

ChStPife  Minn  Istg6sl918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s.. .1919 

Chicago  Ter  Trans  g  4s. ..1947 


Price 
Friday 
Dec  12 


Bid 


Ask 


10Oi4l004 


110      113  4 
U24H4 
117 


104     Sale 


102  4  Sale 
*99      

108     


*98 

824  Sale 
79     Sale 


104L4l0434 
1014" 


as  4 


1114 

102=8 

1065b  108 


98 


106410634 
116     1174 

109     

'1374 

12034  Sale 


1304.... 
115     1174 


113 


,113 


118  .... 
121  .... 
116     .... 

1184-... 

1134  .... 

1334  .... 

121«81234 
10»38.„. 


U634 

109     

116\116 

115     

118     

11234 

11734121 
1334 


1074 
i.0434 


1134. 

: 

1074. 


.113 


105 


1134 


*1144. 


1124. 
1064. 


1134. 
1314. 

] 

1364. 
136%. 


126 


1144  1164 

128% 

127     

1084  Sale 


85     Sale 


97%. 
93  . 
96     . 


13434  1354 
1374.... 


126 

85 


85  4 


Week's 
Range  or 
Last  hale 


Low  High 
102  Dec'02 
100  4     1004 


109%  Nov'02 
113        113 
117         117 
121     J'ne'01 
1U334      105 
103     Apr '01 
112     Nov'02 
102  4     103  4 
99     Oct  '02 
lH6  4  0ct  '02 


102%  J'ly'02 

82  4       82 4 

7834       79  4 

8334  Apr'02 

1044  Dec'02 

10434  Apr '00 

1 01     Nov'02 

98  98 


L14%  Aug'02 

1 03     Oct  '02 
107         107 
109  4Aug'01 
100     Mar'02 

L064  1064 
117  Nov'02 
1124  Nov'02 
137  4  Dec'02 
1204  12034 
120  Dec'02 
1214      1214 

132  Nov'02 
117  4  Nov'02 
115  May'02 
1944  Oct '02 
1134  Dec'02 
1134  Nov'02 
111  111 
10434  Jan  '02 


1204  Mar'02 
121 4  Oct  '02 
116  Oct '02 
11834  1194 
112  4  Oct  '02 
1374J'ly'99 

122  Oct '02 
1.07%  Aug'02 
191 4  Oct  '02 

116  Sep '02 
109  Oct  '02 
115%  115% 
115  Dec'02 
118%  Nov'02 

117  Mar'02 
1204  Aug'02 
1344  Dec'02 
103     Nov'02 

102  Oct  '02 
107%  Oct '02 
106%  Oct  '02 
1024  Nov'02 

103  Nov'98 
115  4J'ly'02 
111     Oct '00 

107  Dec'02 
107%May'01 

108  Dec'02 
108  Oct  '01 
1184  Nov'02 
114  Oct '01 
1174  Nov'02 

123  May'01 


106  Nov'02 
108     Oct  '02 

107  Oct  '02 
116  4  J'ne'02 
131 4  Nov'02 
124  Dec'02 
1424  Feb '02 
13934  Jan '02 
107  4  Feb '01 
1144  Sep '02 
129  Dec'02 
128  4  Nov'02 
1084  108% 
111  4  Apr '02 
100%J'ly'02 

99%  J'ne'02 
99  4  J'ly'02 
99%  J'ne'02 
84  8634 


97  4  Deo '02 

93     Nov'02 

97     Dec '00 

11 04  Apr'02 


134%     135 
135  4  Nov'02 
137 4  Sep '02 
127     Nov'02 
86  86 


Ao 

"  "i 


10 


28 


1369 


Range 

Since 

January  1 


Low    High, 
102     106 
1004105 


109% 115 
113  117 
117     1234 


103% 1104 


108  4116 
1024  1054 

98      1 00 
10641064 


10241044 
824    88 
7  8%    86 
83%    83% 

10234  1064 


10041034 
98     103  4 


1144H64 
103      106 
107      1114 


99%  100 

1064H0 
116     122 

111  114 
137  4139% 
120     1264 
120     124% 
1214125 

126     1324 
113     1174 
113%115 
1824196 

112  115 
1104H7 
HI  111 
10434  104% 


12041204 
11841244 
1144H8 
1164121% 
1124  H6% 


120% 

107% 

182  4 

116 

108  4 

114 

11334 

1164 

115 

1204 

134 

1014 

1014 

107 

106% 

1024 


124 

1104 

1914 

119 

1094 

1174 

115 

1214 

117 

123% 

141 

10434 

104 

1074 

106% 

106% 


115     118 


1064H0 
10541.094 


114     1184 
il74i24** 


106 

108 

107 

1164 

1314 

1234 

1424 

1394 


106 

1094 

107 

1194 

13  7»4 

1284 

1424 

139«4 


11041104 
128     132 
12,% 131 
10541134 
109     112 
1004100% 
99%    9978 
99%    994 
994    99% 
824   864 


974    994 
914    93 


1094H04 


1344142 
1354141% 
1374140 
1254130% 
86       90% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page- 


Street  Railway 

Brooklyn  Rap  Tr  g  58 1945 

Atl  Av  Bklyn  imp  g  6s.. 1934 
BkCity  1st  con  5s.  1916, 1941 
Bk  Q  Co<fc  S  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  g  4-5s.l950 
Kings  Co  El  1st  g  4S....1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  58.1922 

•ConnRy&Llst&rcfg44s'51 

Den  Con  Tr  Co  1st  g  5s.. .1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s..  1911 

3Det  Cit  St  Ry  1st  Cong  5s.  1905 

<8r  Rapids  Ry  1st  g5s...al916 

Louis  Ry  Co  1st  con  g6s..l930 

Market  St  CRy  lstg  6s..  1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<&  7th  Av  IstcgSs  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


103     101 


1104112  4 


100  4  Sale 
*86       87 


994 


1164. 
117     . 


1034  1034 
110  Jan '99 
114  May'02 
103     Sep  '02 

1004    101 
87  87 


99  %  Oct '02 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


1164 
117 


118 
117 


15 


102     1104 


1124114 
100     1064 
1004105 
86       93 


98       99% 


1164122 
116%  119% 


Street  Railway 

Met  St  Ry— (Con)'Rot  g  4s2002 

Col  &  9th  Av  lstgu  g  58.1993 

Lex  Av  <fc  P  F  1st  gu  g  5s  1 '.>.»:; 

Third  Ave  RR  con  gu  4a  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  El  (Chic)  lstg  4s.  1938 

Mil  El  Ry  &  L  30-yr  g  58.1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  6s. .1945 

W  ChicSt40-yTlstcur5s.  1  928 

40-year  consol  gold  5s. ..1936 

Gas  anil  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 
Bos  U  Gas  tr  ctfs  si  g  58.1939 
Bklyn  U  Gas  1st  con  g  58.1945 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 

M-N 


96       964 

1204 

1204 

98%  Salt 

1214 

101     


109 


115     11534 


964       964 

121     Nov'02 
121        121 

98%  99  4 
121  Nov'02 
1014  Nov'02 
106  Oct  '99 
110  J'ne'02 
1144  Nov'01 


109  4  Dec '99 


99     Dec '97 


91%  Oct '98 
1154     1154 


6 

10:; 


964  99 

120  124  4 

120  4  121 
•.17   101% 
12(1'  1  127 
101  103 


110  110 


10  U51*  1204 


•No  price  Friday;  latest  price  this  week,    a  Duo  Jan     £  Due  Apr    e  Due  May    jDueJ'ue    h  Due  J'ly    k  Due  Aug    p  Due  Nov    gDue  Deo    sOption  sale 


December  13,  1902.] 
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BONUS 

n.  y.  stock  exchange 

vv'kkk  Ending  Dec  19 


Chi.-  ^  West  I nd  gen  g  0s  »1932 
Chi.  A  West  MiCO  Ry  6s..  1921 
Choc  ok  A  h  sen  g  5s  .. .01919 
Cm  a  a  D  consul  g  i  7a.. .1906 

2d  gold  4  %8 li'.iT 

Cin  D  A  I  lstgug  5a      1941 
C  I  St  L  &  C     See  C  C  C  A  SI  L 
Cm  S  A  C    See  c  c  C  St  L 
Clearneld  A  Mali    See  B  K  &  P 
Cleveland  Cm  Chic  A  St  Loins 

General  g  4s 1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W  A  M  Div  1st  «  4s.  1991 
St  LDiv  1st  col  tr  g 4a..  1990 

Registered 1990 

SprAColDiv  1st  g 4s..  1940 
W  W  Val  Dlv  1st  g 4s...  1940 
C  I  St  L  A  C  consol  (is..  1920 

1st  gold  4s M936 

Registered fcl936 

Cin  S  A  CI  con  1st  g  5s. .1928 

CCC  A  I  consol7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1 934 

Registered 1934 

Ind  Bl  A  W  1st  pref  48.1940 
OlndA  W  1st  pf  5s...<*1938 
PeoA  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  A  Wlicon  1st  g  58.1933 
Clev  A  Marietta  See  Penn  RR 
Clev  A  Mahon  Val  g  5s.. .1938 

Registered 1938 

Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Sou  1st  g 4s...  1929 
Colum  A  Greenv    See  So  Ry 
Col  A  Hock  Val    See  Hock  Val 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  1st  g  4s. 1943 

Dak  A  Gt  So    SeeCMAStP 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s...  1907 
Morris  A  Essex  Ist7s...l914 

1st  consol  guar  7s 1915 

Registered 1915 

lstref  gug3%8 2000 

N  Y  Lack  A  W  1st  6s...  1921 

Construction  5s 1923 

Term  Aimprove4s 1923 

Syr  Bing  A  N  Y  1st  7s..  1906 

Warren  1st  refgug  3  %s.  2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  A  Sus  1st  con  gu  78.1900 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  A  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g  48.1936 

Consol  gold4%8 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  f  g  5s  1929 
Des  Moi  A  Ft  D  See  C  R  A  I  P 
Des  M  A  Minn  See  Cli  A  N  W 
Des  Moi  TJn  Ry  1st  g  5s.. 1917 
Det  M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  A  Iron  Range  1st  5s..  1937 

Registered 1937 

2d  6a 1916 

Dul  So  Shore  A  Atl  g  5s. .1937 

Ij^astof  Minn  SeeStPMAM 
Jast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  5s. 1941 
Elm  Cort  A  No    See  Leh  ANY" 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4%s 1923 

4th  ext  gold  5a 1920 

5th  ext  gold  4s 1928 

let  consol  gold  7s 1920 

Istconsolg  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

let  consol  gen  Hen  g  4s. .  1996 

Registered 1996 

Penn  cull  tr  g  4s 1951 

BuftN  YA  Erielst7s..l916 

Bull  A  S  W  gold  6s 1908 

Small 1908 

Chic  A  Erie  1st  gold  5s. .  198: 
Jeff  RR  lstgu  g5s....«1909 
Long  Dock  consol  g  6s..  193" 
CoalARR  1st  cur  gu  68.1922 
Dock  A  Imp  1st  cur  6s..l91i 
N  Y  A  Green  L  gu  g  5s.  1946 
MidRRofN  J  1st  g  6s.  1910 
N  Y  Sus  A  W  1st  re?  5s. 1937 

2d  gold  4%s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  §5,000 each...  1943 

WUk  A  Ea  1st gug5s. 1942 

Erie  A  Pitts    See  Penn  Co 

Evans  A  T  H  1st  cons  6s.  1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s.  1930 

Ev  A  Ind  1st  con  gug6s..l926 

ij^argo  A  So    See  Oh  M  A  St  P 
lintAPereM    See  Pore  Mar 


■2  <=■ 


n 


M 
D 

J  J 

A-O 

J    J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J.J 
M-N 
Q-J 


Apr 
A  O 

J-J 
Q-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 

Priilau 
Dec  12 


Bid 


Ask 


107  Hi. 

108  . 


113  V 


99     Sale 


102     

ibi"ib"2' 


101     . 


133% 


133 


99% 

75     Sale 
lU^ 


123 


79       80% 
90%  Sale 


115     . 
130%. 


,134 


115 

iio" 


.103% 


*105%. 


14334  . 
14334  . 


101 

10534 

*105     108 


104 


82% 


101     103 
92       95 


92% 

114% 


111%. 
113%. 


116% 


137% 

"  9734  Sale 
"84"  Sale 


91 
127 


9 '2 


118%. 


113%. 


134 


11334  115 

100      

■ 107 

113% 114 


*120      

*103% , 

110      

102 


Week's 
Range  or 
Last  Sale 


CQtg 


Low  High 
11634  Nov'02 
109  Apr '02 
114%  May'02 
111%  Dec  '01 

113  Oct '00 

114  114 


99 

101% 
101% 
102% 
103 
101 

83 


99  \ 
Oct  '02 
Nov'02 
Dec  '02 
Oct  '02 

102 
Nov'99 


99%       99% 


115 
134% 


Nov'02 
Jan  'O'-' 


138 
i"04% 


May'02 
Nov'b'i 


99  % 
75 
115 


99% 
78 
115 


128    J'ne'02 


80 
90 


803., 
91 


115  Nov'02 
132%Dec'02 
137  Sep  '02 
140     Oct  '98 


132%  132% 
115%Aug'02 
103     Nov'02 

112  Nov'02 
103%  Oct '02 
140%Deo'02 
149      Aug'01 

113  Aug'02 
122  J'ne'99 
106  Oct  '02 
111%  Feb  '02 
14334  Nov'02 
147%J'ne'02 

10078     101 
106     Nov'02 
106        106 

89     Aug'02 


111     Feb '01 

102%Oct '02 
93%  Aug'02 
86  Oct  *02 
92     Nov'02 

114     Deo '02 


115     Sep '02 


114     J'ne'02 

113%  Nov'02 

119%  J'ne'02 

116%Apr'02 

117     Oct '0'2 

109%  Jan  '02 

13734     13734 

136     Sep '02 

97%       98 

98%J'ly'02 

83  84% 


91%       9134 
128     Dec '02 


120  Dec '02 
106  Aug*02 
134%  Nov'02 
11634Sep'02 
11 8%  Apr 'On 

109  Oct  '98 
114s8  Aug'02 
114  Dec '02 
103  Apr '02 
106         106 

110  Oct '02 


114%  Nov'02 

121  Nov'02 
110  Aug'02 
112     J'ne'02 


115     May'02 


Xo 


67 


Range 

Since 

January  1 


Law    High 
11634  119 
109     109 
105     114% 


11334  115% 


99     104% 
101%  102 

100  103»4 

10138  10434 

103  103 

101  102 


99%  106 


113%  115% 
134%  134% 


138  138 


98     102 
72       82% 
114%116% 

127%128 


80 
90 


8634 
97 


11434120% 
132%  138 
137     141 


132%  137 
115%  118% 
102  105% 
112  117% 
103%10H% 
140%  144 


113      11534 


106     109 
111%111% 
14334l61% 
147%  147% 

99%  104% 
105     112 
108     113% 

84%    91 


101  102% 
92%  95% 
84%  8734 
91   95% 

11288115 


111  115 


112% 115 


113% 

118% 

115 

117 

108% 

137 

13G 
97% 
98% 
83 


118 

122 

116% 

1213, 

109i. 

142 

139 

102 

98% 

90 


91   96 
128  133 


120  1253!j 
10334  106 
134%137% 

11634121 
118%118% 


114% 118 
114  118 
102  103 
106  110% 
110  116% 


112%115% 

121     126% 
108%112 
112     112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  12 


FlaCenA  Pen  1st  g  5s.  ..1918 
1st  land  gr  ext  gold  5s..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4%s.l941 
Ft  W  A  Den  C  1st  g  6b. ...1921 
Ft  W  A  Rio  Gr  1st  g  3-48.1928 
/lalHarASA  SeeSoPacCo 
I  Jal  H  A  H  of  1882  1st  5s. 1913 
Ga  A  Ala  Ry  1st  con  5s..ol945 
GaCar  A  No  lstgu  g  5s..  1929 
Georgia  Pacific  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gouv  A  Oswegat  See  N  Y  Cent 
Granii  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  A  Q  coll  tr  4s  1 92 1 
Greenbrier  Ry  See  dies  &  ( 1 
Gulf  A  S  1 1st  ret  A  t  g  5s  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  lstconsolg4%8. 1999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s..  1948 
Houst  E  A  W  Tex  See  So  Pac 
Houst  A  Tex  Cen  SeeSoPacCo 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  3%s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1  95  '. 

LN  O  A  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3%s.l95' 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%s... 1951 
Western  Lines  1st  g  4s..  1951 

Registered 1953 

BellevACar  1st  6s 1923 

Carb  A  Shaw  1st  g  4s. ..  1932 
Chic  St  L  A  N  O  g  5s.  ..1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  LSou  1st  gu  g  4s. ...1931 
Ind  Bl  A  West  See  C  C  C  A  St  I 

Ind  Dec  A  W  1st  g  5s 1935 

lstguar  gold  5s 1935 

Ind  111  A  fa  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B  1st  gu  g  5s.  1929 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.  .1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  os 199^ 

Leh  Val  NYlstgug4%s.l  940 
Registered 1940 

Leh  VTer  Ry  lstgu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  19:;:'. 
Registered 19: ; : -> 

Leh  ANY  1st  guar  g4s.. 1945 

Registered 1945 

E1C  AN  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  3 

Leh  A  Wilkesb  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s.ftl931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  4%s 1922 

Gold  Is 1932 

Unified  gold  4s 194!' 

Debenture  gold  5s 1934 

Bkiyn  A  Mont  1st  g6s.. 1911 

1st  5s 1911 

N  YBAMBlstcong5sl935 

N  Y  A  R  B  1st  gos 1927 

Nor  ShB  1st  con  g  gu5s  ol935 

Louisv  A  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

E  H  A  Nash  1st  g  6s.  ...1919 
LCin  A  Lex  gold  4  %s... 1931 

NOAM  1st  "gold  6s 1930 

NOAM  2d  gold  6a 1930 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J    J 


J.  J 
J-J 


J-J 
JJ 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
MS 

J-J 
J-J 

J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

q-j 

J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A  O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


Price 
Friday 
Dec  12 


BUI 
*106     . 

1 0334  . 

106%. 


Ask 


110     Sale 
*   85%    87% 


103     . 

*111     . 

111%. 


9434  Sale 


109     Sale 


114 


* 103^ 


103  > 


103 


98%. 

iio" '. 


109     .... 

126%  127% 


104 


107%110 
107%  110 

103 

122 

97     Sale 

il5%i'l6" 
96 


107     

69     Sale 


119%. 

] 

112%. 


117% 


,107 


*108%. 


96 


100%. 


100   -100% 


106 


116     Sale 
111     

101%1013j 


111    

99%    9934 


10734  . 


113% 


.130 


Week's 
Kange  or 
Last  Sale 


Pal 


Low       High\No 
100     Sep  '00 


106%  Feb '02 
105     Mar'98 

110  110 
86%  Dec '02 

102     Nov'02 

111  Nov'02 

112  Sep '02 


94%        95  7« 


11 


109        109 


106     Oct  '02 


1 13%  Oct  '02 
113%Mar'00 
104%Mar'02 
102%  Apr '98 


104% 
102 
10234 
104% 


Aug'02 

Oct  '01 

10234 

May'02 


98%  Nov'02 


123 

87% 


May-99 
May'02 


98% 
101% 
100 
110 


Oct  '02 
Oct  '99 
Nov'00 
Oct  '02 


124 
90 
127 
126% 
104% 


May'01 
Nov'98 

127 
Nov'02 
Apr '02 


10634  Nov'02 
ib'i"  MaV'02 


583 


26 


24 


108     Sep'02j 


10234  Mar'02 

119%     119% 

97  97 

71     Oct  '02 

119%  Nov'02 

95  95 


69  69% 

63%  Oct  '00 


119%     120 
115     Nov'02 
115     Sep '02 

110%  Feb '02 


108%  108% 
109%  J'ne'02 
117%  Dec '02 
109%  Oct '99 
108%  Sep '02 


96%       96% 


101%  Sep '99 


118%  Nov'02 


103  Nov'02 

108  May'02 

100  Oct  '00 

101  Nov'02 
111  Jan '02 


09%J'ne'Ol 
_12  Mar'02 
112%  Jan '02 
112%  Apr '02 
16  116 
11  Nov'02 
01%     101% 


1 

1 

1 

100     Jan  '02 

11034Dec'02 

99^060 '02 
106  Dec '00 
115  May'02 
109%  Oct '02 

30%  Feb '02 
124%  Apr '02 


:i8 


15 


Range 

Since 
January  T 


Low    High. 
106%  i06%r 


106     116% 
86%    92% 

102      106%. 
Ill      112 
109%  112 


94%    97  ** 


107%112 
105*4  106" 

113% 11& 
i04%i05% 


104%10634 


10234  106 
104%  104«» 


98%  101% 


87%    87%i 

98%  ib'i"* 


110     11434 


127     131 
126%  126% 
104%  104% 


IO634IO634/ 

ibi""ib4"i 

105%  109 


100     1023* 

119% 127 

97     103 

71       80 

116     119%; 

95       97 


68%    74 


119% 123 
115     US1* 
112%  11534 

109     110%- 


108%  112 
109%  109% 
117%  120% 


108%  108% 
"96%*  97" 


117%122 


10134104% 
103     104 


99     103 
111     111 


112     118 

112%112% 

112%114%. 

110  122 

111  117 
100%  1033^ 
100     100 
11034  116 

98     101%. 


114%116 
109%  109% 
128%  130% 
122     124% 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  A  L    See  Street  Ry 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdElIllBkn  SeeKCoELAP 
EdEIll  SeeNYGAELHAP 
EqG  LN  Y  1st  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
GasA  Elec  Berg  Co  eg  58.1949 
Gr  Rap  G  L  Co  1st  g  5s.. .1915 
EC  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  L  A  P  g  5s.. .1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
LacGa8LofStLlstg5s.el919 
Milwaukee  Gas  L  1st  4s. .1927 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


96   99 


117 


124 

95%  98 
108  108% 
93 


98%   99 
104  May'02 

117   117 

61%  Oct '01 
10734  Dec '00 


121     Oct  '02 
97%  Sep '02 

107%     108 
95     J*ly'02 


13 


92%    99% 

104     104 


117     118 


121     124% 
97       99 

107%110 
95       95*4 


(ins  and  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gn.-> 

Newark  Cons  Gas  con  g  6s  1948 

NYGELHAPg  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv'g  5s. .1910 

1st  consol  gold  5s 1995 

NY  AQ El  LAP  1st  con  g  5sl930 
Paterson  A  P  G  A  E  g  5s.  1949 
PeoGas  A  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-LACkelstgug5sl937 
Con  G  Co  of  Chlstgug5s.'36 
Eq  G  A  F  Ch  1st  gu  g  6s. 1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Trenton  G  A  El  1st  g  5s. .1949 
Utica  E  L  A  P  lstsf  g  5s. 1950 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


111      

94%  Sale 
105  106 
120     

105     107% 


102 


110 


* IO434 

105 


111  111% 
94%  94% 
105%  105% 
121  Oct  '02 
107%Deo'02 


104  J'ne'02 
104%  Nov'02 
120     Deo '02 

104  Nov'02 

109  Dec  '02 

110  Sep '02 
10434  Nov'02 

105  Oct  '02 
109     Feb '01 


111        11034 

94   98^3 
105%109 
120  12134 
104%  108% 


104  104 

103  106 
11734  126 

104  104 
108%111% 
107%  109% 
102%  105 

105  106 


Noprice  Friday;  latest  bid  aDd  aaked  tJlis -week,  a  Due  Jan    fcDueFeb    d  Due  Apr    «DueMay  ADueJ'ly  VDneAng  ©OneOct    gDueDeo   *  Option  salf 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WKEK   li.NDING  DEC    12 


Louisv  cfc  Nashv — (Continued) 
PensacolaDiv  gold  (js... 1920 

St  L  Div  1st  gold  6s 192] 

2d  gold  3s 1980 

Render  Bdgelst  s  1  g  6a  I  93  1 
Kentucky  Cent  gold  4s.  L9S7 
L&NTcfcMcfcMlstg4%s  L945 
NFla&S  1st  gug  5s.  ..1937 
Pens&  Atl  1st  gug  6s..  1021 
S&  N  Ala  con  gug  5S..1936 

Sink  fund  gold  6s 1910 

L  &  Jeff  Bdge  Co  gu  g  4s. .  1945 
LNA&Cli    See  C  I  &  L 

Mahon  Coal    See  L  S  &  M  S 
anhattanRy  consol  4s.  1990 

Eegistered 1990 

Metropol  El  1st  g  6s. ...1908 
Man  S  W  Coloniz  g  5s....  1934 
McK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
*Iex  Cent  consol  gold  4s. .1011 
lstconsol  Income  g  3s. 0.1939 
2d  consol  income  g  3s.  .al'J39 

Equip  cfc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4%s  1st  Ser....l907 
Mex  Internat  1st  con  g  4s. 1977 
Mex  North  1st  gold  6s.... 1910 
Mieli  Cent  See  N  Y  Cent 
Mid  o£  N  3  See  Erie 
Mil  L  S  &  W  See  Chic  &  N  W 
Mil  &  Mad  See  Chic  &  N  W 
Mil  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s..  1627 

Iowa  Ex  1st  gold  7s 1900 

Pacific  Ex  1st  gold  6s.  ..1H21 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s.. 1949 
Minn  &  St  L  gu  See  B  C  I 
M  cfc  P  1st  5s  stpd4s  int  srtt  1  936 
MSSM&  A  lstg4intgu  1926 
MStPcfcs.SM  con  g4intgu'38 
Minn  Un  See  St  P  M  &  M 
Mo  Kan  cfc  Tex  1st  g4s...  1990 

2d  gold  4s i. 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret' s  4s... .200  1 
Dal  cfc  Wa  1st  gug  5s..  .1940 
KanOcfc  Pac  1st  g  4s.  ..1990 
M  K  cfc  T  of  X  1st  gu  g  58.1945 
SherSh  cfc  So  1st  gu  g  58 
Tebo  &  Neosho  1st  7s.  ..1903 

MoK&  E  1st  gu  g  5a 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. a 

Registered ajot  i 

1st  coll  gold  5s 

Cent  Br  By  1st  gug  4s 
Lerov  cfc  C  V  A  L  1st  g 5s  1920 
Pac  Rot  Mo  1st  ex  a  1 
2d  extended  goh!5s.. 
St  L  Ir  Mck  Sgen  coil 
Gen  con  stamp  gtd  g  5s  1931 
Unified  cfc  ret  gold  4s..  1929 
Verdi  V  I  &  W  1  st  g  5s-J  926 
Moh  cfc  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Moh  Jack  &  K  C  1st  g  5s.  1 946 
Mob  cfc  Ohio  new  goli 
1st  extension  gold  6s..  /■■ 

General  goid  4s 

MontgomDiv  1st  g5s. 
St  L  cfc  Cairo  coll  g  4s. . 

Guaranteed  g4s I 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  O  cfc  H 
Monongahela  Biv    See  B  &  O 
Mont  Cent    -See  St  P  M  cfc  M 
Morgan's  La  cfc  T    See  9  P  <  o 
Morris  &  Essex  See  Del  L&  W 

Nash  Chat  &  St  L  1st  7s 
1st  consol  gold  5s 

Jasper  Branch  1st  g  6a. .192 
McM  M  VV  cfc  Ai  1st  68..191 
T&P  Branch  1st  6s... .1917 
Nash  Elor  &  She!    See  L  &  N 
Nat  of  Mex  prior  lien  4  "28. 1 926 

■  1st  consol  4s ...1951 

New  H  &  D    See  N  Y  N  .11  .fc  H 
N  J  June  KK    See  N  Y  * 
New  cfc  Cin  Bdgo    See  Pe 
N  O  cfc  N  i 

N  Y  Bkln  cfc  Man  Bch    See  L  1 
N  Y  Cent  cfc  11  R  1st  7s.. 

Registered 

Goldnioj 

Registered 1997 

Debenture  5s  Of.. .1884-1904 

Registered 

Regist  deb  5s  of... 
Debenture  g  4s 1890-1905 

Registered 1890 

Debt  certs  ext  g  4s 

Registered 1905 

Lake  Shore  coll  g  3  "28. . 

Registered 

Mich  Cent  coll  g3%s 

Registered 1998 

Beech  Creek  1st  gu  g-ls.1936 

Registered 1936 

2d  >s ....1936 

Beech  Cr  Ext  1st  g  3  "as  &1951 
Cart  cfc  Ad  1st  gu  g  4s...l0Sl 
Clearf  Bit  Coal  lsts  I4s.l940 
Gouv  cfc  1  gu  g  5s  1 942 

Moh  cfc  Mai  1m  .1991 

Income  5s 1992 


M-s 
MS 
M-S 


Price 

Fridau 
Sec  12 


Bid 
lib 


Asia- 


week's 
Range  or 
Last  Sale 


100 


110 

112 % 


A-0 
A-O 
J-J 
J-D 


J-J 
J'ly 

•fiy 

A-0 
A-O 

F-A 

M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
11- N 
11- S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
P- A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


99%101% 


103%104% 


Low       High 

116%Mar'02 

125%Aug'02 

75     J'ne'02 

113  Nov'99 
100  Sep  '02 
110%Mar'02 
114%  Sep '02 

114  Sep  '02 

115  1 

112  Sep '02 
100     Mar'01 


112%113 


74  Sale 
2284  Sale 
14%  Sale 


97 


94 


144  .... 
115%.... 
125%.... 
118  ... 
120  .... 
102%  103  % 


98     Sale 

81     Sale 

103% 


00     

105     Sale 


110  Sale 
108  110 
r120%121% 

105% 


104%  105% 

92'*..., 
1  02  % ... 


114 
112% 


Sale 


91 
103 
112 

'   88 


Sale 


127%. 


127 


116 


oo% . 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 


M-N 
F-A 
F-A 
F-A 
F-A 
J-J 


J-J 
J-D 

11 -S 

Sep 


126%. 


2  <= 


An 


104        104    1   45 
105%May'01. 

112%Dec'02 


74  77 

21%       24 
14%       14  h 


97%  Sep '02 
90%  J'ly '01 
105     May'00 


144  >4  Dec '02 

119  k  Nov'02 
129%Aug'02 
121     Jan '02 

120  Nov'02 
103         103 


60 
64 

10 


10 


103  Nov'01 

98  Apr '01 

98  98% 

81 

103  103 

86  Oct  '0 

106  Sep  '02 

90  90 

105  105 
105%J'ly'02 


110         110 
110     Nov'02 
121     Dee  112 
105%     105% 


105% 

93 
100 
104% 
114 
112% 
114 

91 


105% 
93 

Mav'01 
104% 

Oct  '02 
114 

J'ly  '02 
923, 


110% 

1 02 

128 
127 

97 
114 

91 
101% 


J'ly '00 

Apr '02 
J'ly '02 

128 
Sep  '02 
Oct  '02 

114 
Oct  '02 
J'ne'02 


40 

47 
2 


14 


15 


.115 


101 

74     Sale 


10234  ...., 
*102     

*T04     

104     105 
10278 

*102% 


100      

99     Sale 
09  %  100% 

"9*2"  Sale"" 

1    92     

95 


115 


108     112 


I 

126%Dec'02|. 
113  Dec '02|  • 
113     Dec '991. 

110  J'ly'02- 

111  Dec'99. 


101        102       22 

74  75       30 


Low    Hii/h 
115     lie's 

125%  127% 
75        77% 


Range 

Since 

January  1 


99  101% 
110l4ll(>% 
114%11478 
112     117 


112'     112 


103%  107% 
ill'"  iuag 


74       85 
21%    36% 
14%    25% 


96       9SJ 


147%147% 
118     121 
1261*120i4 
121     121 

120     124  >• 
102%  106 


98     101% 

SO       87  M 
102% 

85%    88 14 
102     10ti>. 

88       92 
101     108% 
101%105% 


109%  113% 
110     1143. 
12()34  126 
105%  109  h 


105      109 

01    - 


10414l0714 
114   116 \ 
112U  120 
114  114 
95 


93% 

97   102 

i'JS 

127  128% 

97  100 

114  118% 
91 

100%  101% 


12534  129 
112%  116 


103  103 
102%Nov*02 

104  104 
100     Nov'02 
103 
102%Nov'02 

iep'97 
1003*  Oct  '02 

99  99 

100%     100% 

99%  Nov'02 

92  93 

93  Dec '02 
93  Dec '02 
03%  Sep '02 

111%S' 

106     J'ue'OS 


95     Apr '02 


107%J'ly'00 
U0%Dec'01 


10 


30 


116     116 


100 

74 


104 
81% 


1013a  104  ?„ 
1013b  104  58 
104      100% 

100 
1023s  Ml 
1 0 1 1.1  10334 


101  i.i  1013, 
99     100l4 

loo  101  -v 
99%    99% 


92 

92% 


97"8 
96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  12 


X  V  (.'entcfe  H  K— (ConUmu;/  > 
N  J  June  K  gu  1st  48...  1986 

Registered 1986 

N  V  .t  P11 1  st  con  gu  g'4s  1993 
Nor  &  Mont  1st  gug  5s. 1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s. 1903 

Registered 1903 

Gold3%s ; 

Registered 1097 

Det  Mon  cfc  Tol  1st  7s.  1906 

Ka  A  <fc  G  R  1st  gu  c  5s. 1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  cfc  Y  1st  gu  6s. 1932 

2d  guards I 

McKeescfc  B  V  1st  g  6s  191 8 

Mich  Cent  1st  consol  68.1909 

5s  1931 

Registered."."."!!.' ... '.V.<::  1 

4s 1040 

Registered 1940 

J  L&  S  lstg  3%s 1951 

Bat  c  cfc  Sturlstgug3s.  1  989 
N  Y  &  Harlem  g  3%s...2000 

Eegistered 2000 

NY  &  North  1st  g  5s... 1927 
R  W  &  O  con  1st  ext  5s.  h  1  022 
Oswe  &  R  2d  gu  g  5s...el915 
RW&OTRlst  gug  58.1918 
Utica&  Blk  Rivgug4s.l922 
N  Y  Chic  cfc  St  L  1st  g  48.1037 

Registered 1937 

N  Y  cfc  Green  w  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  cfc  Hud 
N  Y  Eack  &  W  See  D  L  «fc  IV 
N  Y  L  E  cfc  W  See  Erie 
N  Y  cfc  Long  Br  See  Cent  of  N  J 
N  Y  <fc  N  E  See  N  Y  N  H  <fc  H 
N  V  X  H  &  Har  1st  reg 4s.  10 03 

ConTertdeh  certs$l,000 

Small  certs  ^100 

Housatomc  K  con  %  5s. .  1 937 
x  ii  &  Derby  con  g  5s..  101  s 
N  V  &  N 

1st  Os 1905 

X  V  cfc  North     See  N  Y  C  cfc  H 
X  Y  0  <6  W  ret  Istg4s..ffl992 

Reg  9     ..000  only i/1002 

X  V    v  N  Y  Ccfc  H 

X  V  cfc  B  B    Sec  Long  Islaiul 
N  \  S  ,fc  IS'    See 
S  Y  Tex  cfc  M    See  So  Pac  Co 

Xoi  ,fc  South  1st  gOS 

Xorfcfc  West  gen  g  6s 1931 

Improvem'1  . 

.\'i»   River  lstg 6s 1932 

N  cfc  W  Kv  1st  eon  g  48.1996 

Bl  ■ 

Pocah                       ,       104:1 
CO<S  1  g5s 

SCIOYc'v   X    II  1st   : 

North  niinois  x  w 

North  Ohio    Se  \V 

Nor  l'ac — Prior  lien  g  4s. 

! 1007 

General  lien  gold 3s 

Re  -  <l204  i 

C  B&  Qcoll  ti  i  Nor 

....    I  . 

Begisl  

BtP&NP  eei       6S....1923 
Ri 

■ 



1st  consol  gold-is I 

Wash  Ceni  1st  g4s 1948 

Noi  I'acTerCo  1st  g0s..l933 
Nor  B5  Cal    Si  ■  So  Pac 
Nor  VS  is 
Nor  cfc  Monl     See  X  Y  Cent 

OInd  &  W    See  C  < 
hio  River  RK  1st  g  5s 
General  gold  .' 
Ore<fc  <  Jo  i'ac  Co 

1.  .-.  See  Un  I 

Ore  ShOl  '  l.me  See  Un  l'ac 
Oswego*  Home  fieeNVi' 
OCF&Stl'    See  C  cfc  N  W 

IJac  t  5S....1946 

.  ac  of  Missi 
Panama 
Sink  fund  subsidy  g6a 

S 1021 



.  coll  trust 
Guar3%scoU 

1J  1st  con  g  58.1932 
tered I  932 

Cl   c\      I 

Beries  is 

Scries  C  3%s 

DiesD3%8 

Erie  ct  Pitts  gu  g3%8  B.19  10 



N&C  Bdge  gen  gng4  '•..• 
PCCcfc'.st  l.Aai%aA...104  0 
Si  1  Li  ir 1042 

Ben  1 ' 

Pitta  it  w  .■   C  1st  7s.  .1012 

•2d  7s 1012 

3d  7s /. 

1  g  48.19: 

Consol  sterling  g  6a 

Convertible  g  3%8 

c,,ii  currency  6s reg.  ..pl905 

(c.i is(.       old  5s 1019 


Price 
Fridaii 
Dec  12 


Bid 


FA 
FA 
A  O 
A-O 
J-J 
J -J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
MX 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-0 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 

M-N 
F-A 
A-O 
A-O 
A-O 
.J-D 
J-J 
M-N 


Q-J 

Q-J 

Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
0,-M 
J-J 


J-D 
A-0 


J-D 

A-O 
M-N 
J-J 
J-J 
M-S 

A-O 

\  O 

J-J 
\-o 

M-N 
F-A 
J-J 
.J-J 
J-J 
A-O 
A-O 
M-N 
II -N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
UN 
Q-M 
M-S 


Ask 


Week's 
Range  or 

Last  Sale.    ' 


Low 
105 


113 

112 

102  103 

101% 

104l4 

103      

Ill      

122% 


140     . 

133  . 
12334. 
112%. 


119     121 
120% 


10978 

105     105% 
105      .... 


220 


130%. 


104 
102 


101%102% 


108 

•  129 


100      100 '4 


High 
Oct  '02 


105%Nov'01 


113  113% 
112        112 
105 14  Nov'02 
I  [)5     Oct  '02 
L04         104  "4 

110%M:il'OO 

114  Fi 


127%  Feb '02 
14638Apr'01 


11858Dec'01 
128     J'ne'02 
127     J'ne'02 
110      ! 
100%Nov'00 


115%  May'00 


119%Dec'02 

121%     121% 
11334  Jan '02 


109%  109% 
i05  105% 
105        105 


100     Dec '01 
22  9%  Sep '02 

220     Nov'02 
135%  Jan '02 


114     Jan '00 
106%Mar'02 

100%     102 
101%Nov'98 


116%Mar'02 
133     A 

1.121,    1 


907eSale 


LOO        100^ 

100%J.m  '02 

9034       91 J 


V%  J'ly '01 
100%101»3  101%  Dei    (12 


103%  Sale 
"72%  Sale 


12S     129 


10934 

110 


114% 


.110 


102     .. 

98     .. 
100%.. 


■   96 

117 


110 '4  . 
118     . 


100 
106%. 


1  1  3  % 

113  % 


105%. 


,  Sale 


103%     103% 
L03%D(  o'02 

7  1%        72>, 
72%       72% 


;l'-',      ,2-', 

no     0 

i.'iru" 
US     J 


112%J'ne'01 
108%  J 


1 08%  Dec '02 


A'o 


12 


Li 


22 


Range 

Since 

January  1 


how    Uiah 
105     105 


112     116 
112      115  % 
104%  107% 
104     10734 
104      100% 


114      114 


127%  127% 


128     132  4 
127     130 


119%121% 
118%127% 

U334  114% 


Ills      109% 
104%lo.S 
105     106»» 


2O4%220% 

207       220 

L35%135% 


106%  106% 
100%  105 14 


76 

71 


81 
2 


101 

102     Apr1 

1 1 0  t.i  Qcl 

102 

123     J'ly 


121      Oct    00 


102     Nov'00 


1  16%  1  1 

Nov'02 
a<  OS 

I  K  t    02 

u>r'0] 

100 


1 06 


8 


L16%116% 
35% 

100      104% 
100  1-100% 

0034    95 


100%  101% 


1025^  1 
L02      L05% 

75% 
72        75 

100     102% 


127:i, 


1  22 

04  '2    '•  4  % 
110% 


110 


108     114% 

101 
101  ■-> 

1 1234 


99 

122'. 


I  16% 
112      115% 


100', 

07        07 1-2 
131% 


105%  110% 

112% 


MISCELLANEOUS    BONDS— Continued  «>"  Next  Pa«e 


Telegraph  and  Telephone 

Am  Telep  cfc  Tel  coll  tr  4s  3  029 
Conun  Cable  Co  1st  g  4s. .2397 

Regist  ered 2397 

Erie  T  cfc  T  col  tr  g  s  i  5s. .  1 020 

Met  T  ifc  T  1st  a  1  g  5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  <&  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  \\  1 

West  Union  col  tr  enr  5 

Fd  and  1.  I  %s...l950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tol  7s 1904 

Coal  and  Iron 
Cah  Coal  Min    See  T  C  I  &  R 
Clear!  Bit  Coal    See  N  Y  .0  cfc  H 
Col  C  cfc  I  Dev  Co  gu  g  5s.  1909 
Col  Fuel  Co  gen  gold  6s. ..1919 


J-J 
Q-J 

?!:! 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 


11334  , 


112 

104%  Sale 


97%Aug'02 
100%  Apr '02 
100%  Oct  '00 
100  Oct  '99 
114     Nov'02 

113%  Oct '01 

110  110% 
104%   104% 

111  J'ne'O 


55     Nov'00 
110%  Aug'02 


97%100% 
100%100% 


114     114% 


109%  113% 

104      loo-, 
110,4ll314 


■%U5 


Coal  and  Iron 

ColFcfc  1  Cogon  si  g  5s.  .1943 

Convertible  deli  g  5a 1  01  1 

Di    Barde)  C<fc  1     S«eTC&  ] 
1,1  Bn  CoalcS  C  Lsl 
Jefl .'.  i 

■■■■Id  5s 

Kan&HC&Clst: 

ist  gs  1  5a 
R01  li.'v  I'll  I 'A  1  lUirtu  5S 
I  ,  1111  1  loal  'I    I  "\    1     .   ■ 

j.ii  in  1  m   Lstcon 
1  !ah  '    M  '  0  ■ 

De  Bat  C&  J 

Wli  LE&PCCo]    I  f    ■   .1919 

Manufacturing  &■  Industrial 

Aniel    BlOJ                                   -  1010 
Am  Cot  Oil  •  I  1    1  1a8 1915 


FA 

F-A 

A  0 
J-l) 
J-l) 
J-J 
J-J 
M-N 
\  0 

J  .J 

J-D 
F-A 
J-J 


\i.s 


103 

92  %  ^ 

1 02 

ib"7" 

110 

"is' 

102%     103 

00  % 

1  1  5    .1 

iay'97 
SO      ' 

.  10I  '00 

102  V  IS 


10 


■ 


:  18 


102 '4  106  »4 

111% 

115 


106 


111% 


hi 


10 


73 
102 


*  No  price  Friday;  Uvtest  bid  and  asked  this  week.    aDueJan     6  Due  Feb     eDueMny    j/DueJ'ne    ZiDueJ'ly    p  Duo  Nov     sOptior 


December  13,  1902.] 
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BONDS 

>'    v   STOCK  EXCHANGE 
wkrk  Ending  Dei    12 


Penn  RK— (  Contiw 

old  Is 1943  M 

a  ...■!_:- 

CI  &  Mar  Isl  gu  B  I  4-*..  1935  M 

1)  R  B  UiV  J  lsg.'36  K 

Ui  K  A  I  o\  1st  gu  'j  1  HjS  1941    i 

Usui:  >v   Lew  is  Isl  g     - 

V  N   i  KB  &  Cangeu  Is. 1944  m 

Ten-.  .  ice  LA   Nash 

Peo  il        -      See  C  C  C  «fc  St  L 

Peo  it  Pek  I  d  'si  g  6a. ...1921 

2(1-  01921 

Pere  Marq— V&  PS1  gOs.1920 

is!  consol  gold 5s 1939 

Pt  Huron  Div  1st  g  5s.  1939 

Sag  Tus*  H  ls1  gug  48.1931 

Pun-  Creek  reg  guar  bs...  1932 

Pit;-  i  Jin  iv  si  i.    See  Penn  Co 

Pitts  Clev  cv  To)  1st  g  r.s. .  1922 

Pitts  Ft  W  &  (  -  mi  CO 

Pitts  June  6s 1922 

Pitts  &  L  Erie  2d  g  5s. ..i 
Pitts  McKees  &  \   S<    N  V  Cen 
Pitts  Slut  L  E  Is:  g  5s.. .1940 

1st  oonsolgold  5s 1943 

Pitts  a.  west  1st  _  4s 1917 

J  P  M  &  CO  eeltis 

Pitts  Y  .X-  Ash  1st  con  5s 

Heading  Co  gen  g4s 
Registered 1997 

Jersey  Cent  coll  g  Is.. .1951 
Rensselaer  &  Sat    See  D  &  H 
Rich  &  Dan    Set  s^out n  Ry 
Rich  it  Meek    Sec  Southern 

Rio  Gr  West  1st  g4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gng4s.al917 

Rio  c-Jr  Juno  1st  gag  5s.. .1939 

Rio  gr  So  1st  gold  4s 1940 

ci  uara  uteed 1940 

Roch  it  Pitts    See  B  R  &  P 
Rome  Wat  &  Og    See  N  Y  Cent 

Rutland  1st  eon  g  448 1941 

Rnt-Cauad  1st  gag  44s.  1949 
C<agTus<&  ii    SeePer*  Marq 
Oalt  Lake  C  1st  g  s  f  Os.. 1913 
St  JoiC-  Gr  Isl  1st.  g3-4s..l94< 
St  Law  &  A.lirou  1st  g  53.1996 

2d  gold  (is 1990 

Si  Li  Cairo    See  Mod  it  Ohio 
St  L  <6  Iron  Mount    See  M  P 
St  LKC4;  N    See  Wabaali 
Si  L  M  jir    See  T  KK  A  ot  St  L 
St  Let  SFran  2dg6sClB  1906 

2d  gold  6s  Class  C 1906IM 

Oeneral  sold  (Is 1931  |J 

General  sold  5s 1931 

St  L  it  S  V  RK  eons  g  4 
fcouthw  Div  1st  g  58..  194  . 

Relundnig  g  4s 1951 

K  C  Ft  8  So  M  oon  g  6s.. 1928 

K  C  Ft  S  i  M  Ry  ret  g  4s  1936 

Registered 1936 

St  Loins  -so     See  Illinois  Cent 
StLS  W  1st  g4sbdctfs.l989 
2d  g  4s  inc  bond  clis...yl9S9 

Trust  Coetls 

Consul  golfi  48 1932 

Gray'sPtTerlstgugSs  1947  ,i 
St  Paul  &  Dul    See  Nor  Pacific 
St  Paul  M  it  Man  2d  Gs. 

1st  i.iGs 

Registered 

Reduced  to  gold  44s.  - 

-' 

Dakota  rsi  gold  tis 1910 

Mont  est  1st  gold  4s 1937 

Ri  -  

EMinn  1st  div  lstg  5s. .1908 

itered 1908 

Nor  Div  Isl  gold  4s 1948 


A-O 


W 


J^iee 
Friday 
Dee  Vi 


Bid 


A.sk 


ldt 
110 
101 
112 


125 


*1214 

1  11 

1114113a4 


122 

1124! 


hi 


1011-2 

100      

1151a 

90     hah- 


*   92*2    91 


99     Sale 
92       93 


96 


105     ... 
105     ... 

1304 

*115%.... 

97       994 


121 


94*2 


804 


94     Sale 

84     Sale 


100 


85  4 


137  Hi. 


112%. 


*113%  .... 
1024.... 


•  104  "a  107 


Minn  Union  lstg  Os...  1922  J- 
Monl  C  Is  . ,  .1  • 

11 

1st  guar  gold  5s i 

Will  A  S  l'  1st  gold  os.. 
6t  P  Je  Nor  Pac    .see  Nor  Pac 
St  P  it  b1  \  C .  I  v  See  C  St  P  M  <fcO 
BFePres*  Ph  1st g 5s.. .1942  U-S 
SA<tAB    SeeSoPaoCo 
S  F  &  N  P  1st  sink  I  g  58.1911"  J.J 
Sav  F  &  W  1st  gold  6s.. ..1934  A-o 

lstgoli     58 1934  A-O 

St  John  -  g  4s. ..19/. 

Ala  Mid  1st  gu  gold  5s 
Bn  i.-  J -J 

Sil  Sp  uca  it  Cx  gu  g  4S..1918  .)  -  J 
Bcio!  .  \  al  &  v  I    SeeNoi  &  W 
Seaboai    Air  Line  g  4s  ...1950  A  O 

Coll  1911  M-N 

Scab  it  Boa  Isl  6s 192 

Car  Cent  1st  oon  g48...194t    J-J 
Bner  Shr  &  So    See  M  K  it  r 
Sil  Sp  Oca  &  O    See  Sav  F  &  W 

Sod  Bay  d;  So  1st  g  os 1924  J-J 

So  Car  it  Cia    See  Southern 
8o  Pac  Co— Coll  tr  g  4 "as.. 1905  J-D 
Gold  4s  (Cent  Pac  coll).fcl949  J-D 

Registered fcl949  J-D 

A4-  N  W  1st  gu  g  5a 1941  J-J 

Cent  Pae  1st  rel  gug4sl949  b'-A 

P.egisterei  1 1949  F- A 

Mort  guar  gold  3»28..fcl929  J-D 

Begistered fcl929  J-D 

Gal  Har  &  B  A  1st  g  68..1910  F-A 

2d  sold  7s 1905  J-D 

Mex  dc  Pae  IstgSs 1931  Wl-N 

Gila  V  G  <fc  N  1st  gu  g  5s.  1 924  M-N 
Hous  E  <fc  W  T  1st  g  5s.l933lM-N 


l'-'l-'t  . 
137     . 


'12058. 


126 


128^. . 

114     .. 

94      .. 

1123s.. 

94     .. 


82i2  Sale 
1001-2  Sale 
112  is 

■    97       


104 


98     Sale 
89i2  Sale 


10134  Sale 


84       85 


110     lili2 
102  >a  104  Hi 


Week's  hg-s 
Ktaii/e  or  §-g 
Last  Sale    555c 


Lute       High 

102  "  NoV'97 
11284Mar'00 


ill        111 
1 17 " "  May'OO 


i;i(n.i  Feb'02 
1  id  'no 
121      Doc'02 
I  1  ■_* '-     - 
HI  Hs  Dec '02 

137"  .\ 

107  Hj  Oct '98 

120     Oct   01 


119     Nov'02 

98     J'ly'97 

IOIHsNoi  OS 

101     Nov'02 

120H;     120H2 

95  Ha       96>4 

92      Apr'IU 

92 


99  99H> 

91 14  Nov'02 
97  Jan  '02 
114  May'02 
804  J'lv'02 
94  Ki  Nov'02 


lOl^Nov'Ol 


97     Nov'02 


106  Dec '02 
1.0s !4  Aug'02 
130  Nov'02 
115  115 
101  Sep  '02 
100     Jan  '02 

94  1(4 

12.".i8J'ne'02 

86  864 


94  95% 

81  84 

8l58J'ne'02 
86     Dee '02 


112  Oct  '02 
lS7Ha  1374 
140  May'02 
112a4  Dec '02 
I  1  i.CApr'ol 
Nov'02 
105^  Nov'02 

1074  Sep '02 


A'o 


on 


L28     Apr'02 
133H    • 
115     Al 
l244J'ne'02 

125 4  Feb  02 


111     Aug'01 

113»4  Dec '01 
128  Oct  '02 
123     Dec '99 

95iiNov'01 
LI214  Nov'02 

87     Aug'01 

96  Oct  '02 

82  4  S3  ;4 
1004  1014 
104»4  feb  !  i 

97  Oct  '02 


100     Dec '01 

98  us 

894       91 
95     Apr'02 
111     J'ne'01 

101%       101»4 

99%J'ne'0( 

85  85 


llo  Nov'02 
108  Mar'02 
llo1*  Apr'02 
112  Oct  '02 
103     Aug'02 


16 

7 


V.'n  nge 

Since 

January  1 


Loiv    IJigti 


111     1114 


130     130i4 

121"'  i:j'^" 

112      115 
IHI4  117 


119     121 


ion     1024 
100      111! 
Ill     1204 
954101 

92""  "lis" 


!»;i     102% 
91 H, 
97       97 

112  4  115 
804    824 

91       9-i'f 


10541H4 
K'T      . 
130     ; 
114     1184 
IOI 

100    100 

984 

L254 

86       9434 


25 

.mi 


21 


95        99  4 


94      1004 
77 

80%    8134 
88       90  H 


112     117 

133%  1414 

140 
112      1154 


11341181s 
104     109 


1074 


1414 
124% 125 4 


128     128 


110     1124 

"89  4*96" 

824    90 
1004 


90  4    98 


98     101' 
894    Oti 
94%    95 


100      104 


85       894 


IO934  113 
10a    108 
1094H04 
108     112 
103     106 


BONDS 

,  Y.  STOCK  EXCHANGE 

wi.EK  Ending  Dec  12 


Southern  Pac  Co — ( Continued  1 

H  E  &  WT  1st  gu  5s  red.  1  933 

H  <fe  T  C  1st  g  5s  nit  gu..  1  93  . 

Consol  g  6s  int  guar. . .  1  '.H  2 

Gen  gold  4s  int  guar..  1921 

Waco&  N  \V  div  1st  g  Os  '30 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  Os 1920 

N  YT«feMex  gu  1st  g  4s.  1912 

No  of  Cat  1st  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
S  A  it  A  Pass  1st  gu  g  4s.  1  943 
So  Pof  Argil  1st gGs...cl909 

1st  guar  g-  6s cl910 

S  Pol  (al  IstgGs 1905 

1st  g  Os  series  B 1905 

1st  gt Is  series  C  &  D...1906 
1st  gus series  Pit  F...1912 

1st  gold  (is 1912 

1st  eon  guar  g  5s 1937 

Stamped 1905-..  1937 

s  Pac  of  N  M  ex  1st  g  6s.  .1911 
S  P  Coasi  1st  gu  sis  — 1937 
Tex  .t  N  O  1st  7s 1905 

Sabine  Div  1st  g  (is 1912 

(  'ell  gold    5s 1943 

Southern— 1st  cong  5s — 1994 

Registered L994 

Mob  it  Ohio  boll  tr  11  4s. .  1  938 
.Mem  Div  1st,  g  44  5s. ..1990 
St  Louis  div  Isl  g4s   ...1951 

Ala  Cen  B  1st  g  6s 1918 

All  &  Danv  1st  g  4s 194S 

All  it  Yad  1st  g glial  48.1949 

Col  it  Greenv  Isl  6a 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 

E  Ten  reor  lien  g  08 

Ga  Pae  Ry  1st  g  6s 1922 

Knox  it  Ohio  ls1  &  6s...  1925 

Rich  &  Dan  con  g  6s 1.915 

Equip  sink  loud  g  5s..  1909 

Deb  5s  stamped 

Rich  it  Meek  1st  g  4s..    I     I 
So  Car  &  Ga  1st  g  5s.. ..1919 
Virginia  Mid  si -I  C6S...1916 

Series   I)  4-5s 11  '2  1 

Series  E  5s 1926 

General  5s 1930 

Guar  stamped 1936 

W  O  A-  W  1st  cy  gu  4s..  L924 
WestN  C  1st  con  g  Os..  191  I 
S  it  N  Ala  See  L  &  S 
Spok  Falls  A  Nor  lei  g6s.l939 
Slal  Isl  Ry  1st  gu  g  44s. .1943 
S1111I1  &  Lew  See  Penn  Rlt 
Syra  Bin g  it  N  X  See  D  L&  W 
ri  ebo  A  X    SeeM  K  &  T 

1  er  A  oi  St  L  1st  g  -1  4s.  .1939 

1st  con  gold  5s 1894  194  1 

st  L  M  Bge  Tergu  g  5s.  1930 
Tex  it  N  0    See  So  Pac  Co 
Tex <fc  l>ac  E  Div  1  st  g  1  is  . . ! ' Hi:, 

1st  gold  5s 2000 

2d  gold  inc  os c/2000 

La  Div  B  L  lstg  5s 1931 

Tolife  O  C  lstg  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  -Is.  ...1990 
TolPit  Wlsl  gold  Is.. ..191  7 
Tol  St  L  it  W  pr  lien  g  3  4s.  1  925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1  st  g  4s 

Ulster  &  Del  1st  eon  g  5s  I  928 
11  Pac  RR&  lgr  g  4s. 

Registered 1 947 

1st  lien  convert  4s 1911 

Registered 1911 

Orellvit  Xav  eon  g 43.1946 
Ore  Short  Line  Isl  g6s..l922 

1st  consol  g  5s 1  94  0 

4s  &  participating 1927 

'Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1920 

CJni  N  J  RR  &  C  Co  See  Pa  1:1: 
Utah  Central  .See  Rio  Gr  Wes 
l'lah<&  North  .See  Un  Pacific 
Utica&  Black  L  .See  N  Y  Cent 

Ver  Val  Ind  it  W    .See  Mo  P 
irginia  Mid    See  South  Rv 
Wabash  1st  gold  5s 1939 
2d  gold  5s 

Debenture  series  A 1939 

Series  B 

1st  lien  equip  s  fd  g  5s. 
Det  <fc  Ch  Ext  1st  g  5s..  lull 
Des  Moin  Div  1st  g  Is. .1939 

0111  Div  lsi  g  3  4s 

Tol  it  (h  Div  1st  g  4s.  ..1941 
St  Chas  Bridge  1st,  gOs.1908 
Warren     See  Del  Lac  &  West 
Wash  Cent    .See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y'<fc  Pa  Istg5s..l937 

Gen  gold  3-4s 1943 

Income  5s n  in-li; 

West  No  Car    .See  South  Ry 
West  Shore    See  A'  S  1 
W  VaCentife  P   I  .1911 

Wheel-it  1.  i;  I 
Wheel  Div  1st  gold  58..1928 
Cxtenifc  Imp  gold  5s.. 

consol  4s 1949 

Wilkes  &  East  '  ii 

Wil  &  Sioux  F  .See  St  1    M  it  M 
Winona  A-  St  P     See  <    &  JS  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


~1! 
».2 


M-N 
J-J 
A-O 

A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-.l 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-d 
M-N 
M-N 
M-s 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 


Price 
Friday 
Dec  12 


J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 

Nov 


Bid 


Ask 


111 

111 
90 


93 


85 

110 

11 1 4 

Ul.V'i 
1003.4 

Ills-', 

1194 

119  4 


Sale 


Week's 
Jiixiu/e  or 
Last  Sale 


Low       Hiuh 
1024Dec'-02 

1114  1114 
]103„  Nov'02 
914  914 
127  4  Feb '02 
130  N..v '02 
122     Seu  '02 


1  1  3     Jan  '01 
1054Nov'01 
85  864 

1  12  "1  Apr'02 
1124  Aug'02 
10534  Dec'02 
10S  Dec'Ol 
110%  J  an  '02 


108% 
110 


112 


103  4 
118% 


Sale 


93       954 


100 

1 10 


90 


118 

I  1  - 
1  13 


119 


120  4 1214 


1  1  I     z 

I 

105 

1  1 
ill 

1134 

1 1 4  4 


107 


118% 

1224 

99 

nil 

1164 

119 

102 

118 

98 

100 

105  , 

•iu 

114 

103 

107 

884 

77 

Sale 

1  12 

104<4 

Sale 

•TO  3 

104 

Sale 

115  4 
94% 


120 

Sale 

Sale 


115 

116 

109 

101 

104 

72  4 

Sali 

105 

110% 

96 

so 

834 

97-4 

111 

ni9 


jj 

A-O 

J-J 

f-aJ 

M-S 


J-J 


35 


111 


120 

99  4 


91       914 


119  4J'no'02 
107     Nov'00 

lOS-'i  Nov'02 
1104  Apr'02 


108     May'02 
1114C.I  '0 
1084J'iy'01 
118%     119 
1224  Jan '02 

95  Dec'02 
115  Mar'02 
1004  Lec'02 
120     Mar'01 

95     Dee '02 


1 21 1 
1  18 

1  19 
110 

16 

122 
101 

92 
1(10 

123 

L01 
111 
114 
110 

117 


Sep  '02 

11F 

Dec '02 

',  Dec'02 

Nov'02 

'1  (id  '02 

1,  1    02 

00 

■ 

.,.       ., 

Sep  hi 
!  15 
2  Dec'Ol 

Apr '01 
1  Nov'02 


No 
'  12 

'"7 


12 


-II 


49 


117     J'ly'00 
Sep '02 


ill      Oi 

119     Nov'02 

1 15  '-2  May'02 

10T!4  Sep  '02 
1 1 0  4  117 4 
100  Nov'02 
ill  J'ne'01 
114  D(  1  02 
:  1  '  ■ 

Sep  'o 
984  S''P  '02 
91  91 

89       I  lee  '02 

984 
114     Nov'02 
104%      LOS 

103 

in      , 

1258 


914  Sale      91 


III! 

1054 

1054 

1004 

126 

115  4     1154 

944 

115     Nov'02 

1144Apr'02 


115        116 

107  4      108 
STov'02 
70%        75:,4 
104  4     1044 
L1041 

97  May'02 
834  Nov'02 

98  Mar'02 
109     Dec'02 


119  119'., 
994  99  ■ 
40    Mar'01 


114 4  Jan '02 
113     Nov'02 
113    Sep  0 
111%  Ocl  '02 

91  91-!i 


913 


13 


303 

25 

1202 

; 

45 

0 

1U10 


Range 

Since 

January  1 


Low  lliqlv 
10241024 
110     1124 

110% 114 4 
904    97 

125'.,  127  4 
130      137 
122      123  4 


85       92 

112  4113 
1  1144 

10541084 

rio%ii'6% 


11941194 


1084111 
115     1104 


108      His 
11141144 


US      124 

122     122 

944100 

1124115 
99      1014 


94        984 


119  120 
I  103,  1204 
1184122% 
11341174 
125  129 
125  127a4 
119      122  4 


111%  1134 
90       92 
lOli      112 
123     123 


'  !       1174 


98       98 

1  :  ,':i  121 


98  4  104  4 


ill      1144 
1  L64  119 
1  L234  1154 

L01%  101  '1 
1164  L22 

90'    102  :i 


22 
13 

1047 


1  )  2  4 
113% 
107 

91 

88  ■■ 
77 

■■; 
1104 

1034 
L03 

1  05  '4 

in 
I".'. 

115 
1144 


1144 
924 

a  14 

114 
L064 

1111:4 

[13% 

: 

129  4 

1194 

96 
115 

114  4 


116     121 
107  4 
100      l(i4 

1044107 
109     111% 

97 
S3 '4       '' 
98        Us: 
109     1114 


IIS      1214 
102 


112  4114  4 

113  1154 
112  41  13 

111% 11 r% 

91       974 


70     88       95 


lULSCELLANEOUS   BONDS— Concluded. 


Manufacturing  &  Industrial 

Am  Hide  it  L  1st  sfgOs.. 1919 
Am  Spirits  Mt^-  1st  g6s..l915 
Am  Thread  1st  col  tr  4s...  191  9 
Bar  &  S  Car  Co  1st  g  6s.. .1942 
Consol  Tobai  co50-yrg  4s. 1951 

Registered  4s I  95 

Distill  oi  Amer  coll  tr  g  5s.  lull 
Gramercv  Sug  1st  gold  6s.  1923 
IU  Steel  Co  deb  os 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    lee  (Ch 

1st  gi  Id  5s 1928 

Nat  Starch  Mfg  Co  1st  e  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope&  T  1st  g  6s.. .1940 

Income  gold  5s 1940 

V  S  Leath  Co  8 1  deb  g6s.. 1913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


94 

Sale 

87  4 
80 

G134 

Sale 

98 

100 

994 

108 

Sale' 
95 

10 
111 

84% 
60 
Sale 

94 
so 
82 
105 
00 
664 
97  4 

'.19'. 

99 

100 
108 

93 
96 
80 
66 
10 

111 


94 

80  4 
J'ne'02 
Jan  '00 

Oct  '02 

Oct  '02 
Apr'Ol 
Jan  '99 
May'02 
108 

Aug'00 

Oct  '02 

Nov'02 

66 

10% 

111 


11 
10 


1124 


94     100 
80      914 
82        83 


00       69% 
654 
80       98 


Km      100 
107     1 12 


95     110% 

7:; 

55        74 

0%     19 

11041104 


Miscellaneous 

Adams  Ex  col  tr  g  -Is 194S 

Am  Dk  &  Imp  os     See  Cent  N  J 
Amsscooi  WVa  g  5s. ...1920 
B'kl'n  Ferry  1. '11  1st  cons  g5s  '  18 
clue  J  c  A  si  Yard  col  g  5s 
Del  ma  m  luge  incomes.. 1911 

Hoboken  Lit  1  gold  5s. ..1910 
Mad  sq  Garden  1  si  ■ 
Man  Beh  H  &  Lgen  g  Is.. 1940 
N  ;•«  p  N  e  slr.p  .v  1 1  n  5s  dl990 
N  Y"  Dock  50-yr  1st  g  4s.. 1951 
SI  Joseph Stk  Yds  1st  4 4s. in: a ' 
St  L  Ter  CupplesStat'iiit-  Prop 
Co  1st  g  4  4s  5-20  vear..  19  17 
•s  Yuba  Wat  Co  cong  6s.. 1923 
3p  \  al  Wat  Works  1st  6s  J  106 
U  S  Red&  Ret'lst  si g  Bs.1931 


M-S 

M-N 
K-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


104  4  Sale 


79  4 

104     

85     Sale 


94 
102 


105 


1044     104% 

1003.1  J'ne'02 
7s     Nov'02 

111      ... 
80  89 


50      1  . 
95"'i)ec"il2 


101      I 
1134J'ly*00 

85  85 


34 


103%  1074 

10034 

;  8      85  4 


30 


91% 


38       50 

90  4100' 


844    89% 


—     -~    -^-^w.    v^   .j  «.  <^v*s  &  w»..if  i«|m    -"  J-JLJ.  ......     J.AJ.  Ill  *|llU-:il"     Z 

•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    c/DueFeb    c  Due  Mar  dDueApr  ffDueJ'ne  JtDueJ'ly   A;  Due  Aug  p  Due  Nov  <?DueDec    s  Option  sale 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturdo q 
Dee    6 


Monday 
Dec.  8 


82 

98-'4 

257 

153 

♦238 

•192 

•ITS 

•300 


82 

;is:', 
257 
153 

193" 


•160 

•278 

•142 

*46 


.157 
126 
200 


142^4 

48 


36        36 
SB95       95 

•22 %    23  % 
•225     227 


•209  .... 
•8234  83 
•83*2  85 
'70  72 
•25  27 
*80  81 
103^4  10334 

99  Oil': 

•91%     92% 


94%    9  1  % 
113%1133.j 


'20     

78       78 
7         7 


118*8 

117 
159  % 

12 

76% 

•4 
126 

5434 

*7 

*  2  67 1-2 

177  % 

38i4 

84% 
*187 

-2 


119a4 

117 
100H: 

14 

76H 

4l4 

126 
5434 
8 

270 

177% 
38% 
84  H 

190 


137 

•229"" 
•934 

•125 
♦26 
•29% 
•1% 
103 
*49 
•30  % 


87 
137 

28 
230 


125  % 

27 

295, 
13< 
109 

49% 

31 


36 >4    36v, 
83       83% 
••80      -90 

* 25 

98%    98% 
*99     102 
•102     105 

14  14 

2%  2% 

66%  57 

» 2 

7  7 


••50 

7 

26 

••60 


*5hi 
•420 


4 
•75 

7 
26 
•75 

3 

0% 
435 


16%    16% 
634       634 
►•25      -50 

12732    12732 


56       56% 


128     128 
119     119H 
1%      17« 


*8% 

3 
12 
13 % 
-1% 


8a4 

3 
12 
13% 

l3, 


*7         7  Hi 
38%    38*4 


3       33j 
• 1% 

1         1 
.  15%    15Hi 
*50     

•22      

-334       4 

•102     105 

•1%      2 

1%      1% 
*8Hi      9H 
140     142 


► 9(5 

8%  87, 

*30'-j  31% 

21 %  2134 


♦13 
22  hi 
*5 
33s 
•57 '•.. 
••75 


14% 

22% 
5Hi 

33f 

59 
1 


82%  82% 
98%  98% 
256%  256% 
163  153 
238  .... 
192  Hi  193 

175  

300   

157  157 

126 

■ 200 

■160  

"278  

142  14234 
•46   48 


Tuesday 
Dec.  9 


Wednesday 
Vec.  10 


Thursday 
Dec.  11 


35  Hi    3o34 
95       95 
*2134    22% 
225Hi225H2 


209      

82  82 

83  Hi    83  Hs 
68       68 

•25       27 

■80       81 
lo:;<,  104 
99 14    99% 
•91%    92 Hi 


*94Hz 
113 


96 


•20       20% 
•78       79 
•6         7 


12O'P12034 
117%  117% 
160     161 
•12       14 
7634    77 
•4         41. 
125%125% 
55       55Hi 
•7         8 
267  hi  270 
17814178Hi 
38%    38% 
84 Hi    8434 
187     187 

•2      

' 87 


•21       30 
230     230 

10       10 
125  H2 126 

1 27 

•29%    29% 

'1%      13j 
109      109 

49  Hi    50 

31       31 


335%    35  % 
83%    83% 

••80      -90 
*  25 

"98%   98  Hi 

•97     100 
•102     106 

14  14 

•2%  2\ 

57  Ha  58l4 

* 2 


4 
•50 
•6% 


4 
•50 

7 


26%    26Hj 
•60      -60 
3 

6  hi 
430 


•5% 
426 


16',  10'., 

6  Hi  6  Hi 

•25  -50 

1%  178 


5638    57  Hi 

:;.  39 
129  129 
■117Hz 

•1% 

*8H» 

234 


1334 

1% 


2  Hi 

9 

3 
12 
14 

1% 


7  Hj      7Hi 
38%    39 


;;' 


3H 

1  "a 
1H 
16% 
51 
22Hi 
3         4 
•102     105 
•134      2 
"lHi      134 
•9         9% 
142     142 


16 

"*1% 
15*8 
51 

•22 


95 

h%  8% 

•29%  30 '2 

2134  22 

14  14% 


22*8 
5 
3Hi 

58 
•75 


23 
5 
334 

58 
1 


82Hi  82% 
98Hi  08% 
*256%258 

152  Hi  153 

238 


193 

175 

•300 


193 


.157 
.  126 
.200 


8034    82 
97%    98% 
258     258 
151H2  153 

238     

*193     

•175     

300 


160 
278 
142      142 
'46        48 


35 Hi    35 '4 
•94       95 
•21H2    22Hi 
*225     226 


"■209      .... 
*82       82  Hi 
•82        82% 

67  %    68 

*25       27 

•79       81 

*  L03  H;  105 

99  u,    t»934 

92       92 


•94H2    95% 
•113%. .. 


20       20 

79       79 

6         6 


121  122% 
117%117% 
160     160% 


■12 

'77 

•4 

126 


14 
7s 
1% 
12f 


55  hi    57 

734        734 

267  Hi  270 

178     ISO 

38  Hs    38  Hi 

84  Hi    85 

187  Hj  190 

2         2 

■ 87 

137     137 


■230     .... 

10       10 

124%126 

■ 27 

•29  Hi    29% 

*l.Hs         134 

107     108% 
49       49 
30%    31 


89%    89  Hi 


85 Hj    35  Hj 

83%    8334 

*  80       -90 

25       25 

98%   OS'-., 

•98     101 

♦102     105 

14  14 

2%  2% 

57%  58% 

* 2 


4 
•50 

7 
27 
•60 


•a '2 
430 


4 

•75 

7 
'.'7 
■60 

3 

6  Hi 
415 


17  17 
6l4       <>% 

••25  50 

12%2  12732 


563<    67% 

39       39 
•129     130 

11834  11834 

-1%      2Hi 
8  Hi 
2% 


14% 
1% 


8H1 

HHi 

14  % 

I  hi 


7%      7  Hi 
39       39 
5 

3>ie     3% 


1         1 

15%      15% 

50Hi    52 
•22       23 

3%      3% 

105     105 

1%      1% 

IHj      lHi 

•9         9% 

•142     145 


834 
•29 
21% 
14 
23 

•434 


95 

834 

30  Hi 
22 
14 
23% 
5 


334      4  he 
58-'4     59 
*-75  1 


162 
278 
142 
•46 


157 
.126 
.200 

162 


142 
48 


35        35% 
95       95 
-21%    22% 
225     225% 


"■232     .... 

•209     .... 

8034    82 

•82       84 

67       67 

•25       27 

•79       81 

•103%  105 

97%    99  % 

•91       91Hi 


*94H2    95% 
113%... 


20       20 

79%    79  Hi 
•6         7 


11834  121  Hi 
117%  117'-, 
159  hi  160  Hi 
13%    13% 
7634    78 
•4         4% 
•124     126 
55        5734 
*  7  %      7  H 
267%  267  Hi 
175     177Hj 
3734    38% 
84       84% 
190     190 


136 


87 
136 
30 
230     231 

*934 

J121     1.22  % 

27 

29%    29  Hi 

•1%       134 
10S     108  % 
49        49 
30  H2    30  Hi 


34%    35  Hi 
8234    8234 

••80      -90 
24       24 
98 Hi    OS'., 
•98     105 

•101     105 

*13Ha  14 
2%      2% 

54%  57»4 

* 2 


4 

••50 

•6% 

27 

•60 


4 

75 

7  Hi 
27 
60 

3 


435     445 


16  16 

•6  63. 

•25  -no 

134  12532 


37  % 


*3634 

129     129'-.. 
118 

•1% 

*8% 
2% 

11% 
•13  Hi 

•1% 


2  Hi 

9 

2% 

11  Hi 

11 

134 


7 
38% 

"*2*'% 


••75 

•15 

51 

•22 

•i.05*" 

•134 

1% 

9 
142 
•60 

**8% 
•29  Hi 

21% 

1334 
23 

*434 

334 
•57% 
••75 


7 
39 

5 

3 

2 

1 
16 
51 
23 

3-4 
108 

2 

lHi 

9 
143% 
•60 
95 

834 

31 
21', 
14 
23% 

5 
3"%e 
59 

1 


79 
96% 

•258 

'151 
Last 
193 
Last 
Last 

•154 
123% 
Last 

•  160 
Last 
141% 
Last 


80% 
97% 

260 

152 

Sale 

193 

sale 

Sale 

155 

123  H> 

Sale 


Sale 

142 

Sale 


Friday 
Dec.  12 


34       34% 
94%    94% 
Last  Sale 
225     225 
Last  Sale 
Last  Sale 
209     209 
81        8134 
83       83 


78 
9634 
258 
150 
238 
•193 
175 
300 
•154 

ibis'" 

•160 
280 

141% 
4Uhi 
173% 
33 
94 
291o 
225 
17.', 
■.'.>■? 
•206 
81 
•82 


80% 
97% 
258 
150 
Dec '02 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
of   the 

Week 
Shares 


Nov'02 
Nov'<>2 
•  155 
126 
Nov'02 


La  st  Sale 

80       80 
*103     104 
95       97 '8 
90%    90H; 
Last  Sale 
94%    95 

•113% 

Last  Sale 
Last  Sale 
Last  Sale 


20 

•78 

6 

Last 

117% 

117% 

158% 

•13 

•76 

Last 

126 

54% 

7% 

267% 

173% 

37 

83% 
188 
2 

Last 
135 
21 
225  Hi 

!<-'4 

119 
Last 
•29% 
Last 
107  Hi 

30  Hi 
Last 

Last  S a  l  e 
L,astSale 
31%    34 Hi 
793,    82Ht 
Last  Sale 
23       24 
07Hj   98 
•90       96 
102     102 

13 '2    13  Hi 
•2', 

54        5534 
Last  Sale 


20 

79% 
6 
Sale 
119 
117Hi 
160 

14 

76  V. 
Sale 
126 

55  H 
7:H. 
268 
175 

37  Hi 

84 

188 

2 

Sale 

135 

21 
22514 
934 
120 
Sale 

Sale 

108 
49 

30  '-2 
Sale 


21 

•3% 
••50 

6% 
*26Hi 
••60 
/.  a  $  t 

L  a  s  I 
42  :> 
Last 

6  Hi 
Last 

1% 
Last 

52 

118 
•1% 

s 

2  Hi 
•10 

•l  Hi 
Last 

7 
38 

Last 
2 % 
Last 
1% 
15 
50 
22 
3% 
103 
1% 
1% 
-8% 
142 
••50 
Last 

8 
Last 
20% 
13% 
22% 
•4% 
3 '4 
•58 
-75 


21 
4  Hi 

•75 
6% 

27'. 

•75 

Sale 

Sale 

425 

Sale 

15  Hi 

Sale 

l3 
Sa  le 

5  "1 
37 

128 
118 

2  '., 

2  Hi 
11 
13 

1  ', 

Sale 

7 

38 

Sale 

234 

Sale 
lHi 

15 
50 
22 

3  Hi 
103 

134 
lHi 
9 
142 


Dec '02 

142 

Sep  '02 

173  H2 

3  3  Hi 

94 

Dec '02 

225 

Nov'02 

Nov'02 

209 

81 

84 


25         Nov'02 

ib"3"    ib'3" 

93%       96% 

90%       90% 

7  Ti       Nov'02 

•94%       9434 

113%     113H; 

27H      Oct '02 

5.5%      Sep '02 

145       Nov'02 


19% 
•78 
6 
?8% 
118 
116% 
157% 
13 
76% 
I 

124 
52% 
•7 
265 
175 
36% 
83 
•178% 
1% 
87 
•134 


SaU 

8  Hi 

Sale 

21 14 

13  Hi 

22% 

5 

3  Hi 
59 
•75 


Railroads 

Atch  Top  A  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  <fe  Maine 100 

Do    pref 100 

Boston  &  Providence  100 
Chic  June  Ry  &  U  S  Y100 

Do     pref 100 

Con  <fc  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Houston  El'tric  Com.  100 

Maine  Central 100 

Mass  ElectricCos IOC 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart....  100 

Northern  N  H loo 

Norwich  &  Wor  pref  100 

->ld  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com.. loo 

Seattle  Electric 100 

Do     pref 10( 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass.. ..loo 

West  End  St 50 

Do     pref 50 

Wisconsin  Central ...  1  00 

Do     pref 100 

Wore  Nash  &  Roch.,100 

Miscellaneous 

19Hi  Amer  A^nciil  Chem.100 

80  Do     pref 100 

6     Amer  Pneu  Serv 50 

Deo'02        Do    pref 50 

121Hi  Amer Su gar Refin....  100 

11734         Do     pref 100 

15834  Amer  Telep  &  Telejj-100 

13     Amer  Woolen 100 

76Hi        Do    pref ....100 

Nov'02  Boston    Land 10 

124     Curaberl  Telep  &  Tel  100 
55      Dominion  Iron  &  St 
8      East  Boston  Land. .. 
265      Edison  Elec  Ilium. ..100 

175     General  Electric 100 

37     Mass'chusettsGasCoslOO 

83%        Do     pref 100 

182 H>  Mergenthaler   Lino. .100 
2     Mexican  Telephone..    1(1 
Nov'02  NE  Cotton  Yarn  pnl  loo 

136     NETelephone 100 

25      Plant  Comp  new  com.  100 

226     PnllmanCo 100 

Reece  Button-Hole..    LO 

Swift  &  Co 100 

Torrlngton  Class  A..   25 

Do    pref 
Union  Cop  L'd  &  M  g.    25 

United  Fruit loo 

United  Shoe  Mach 

Do    pref 25 

US  Leather 100 

Do     pref loo 

U  s  Rubber loo 

Do    pref 100 

U  S  Steel  Corp loo 

Do     pref 100 

West  End  Land 2." 

West  Telep  &  Teleg.100 

l>o     pre! 100 

Westing  El  &  Mtg...    50 

Do    pret 50 

Mining 

Ad  vent  uif  Con 2.: 

Allouez 2." 

Amalgamated  CopperlOO 
Amer  Gold  Dredgm 
Am  Zinc,  Lead  &  Sm.    25 

Anaconda 2 

Arcadian 25 

Arnold 2 

Atlantic  $'.1-80  paid..    25 
Bingham  Con  M  ln<S 
Bonanza  (Dev  Co)...    10 
>,n  (Quicksilver)  10 
British  Colum  1 1 

Calumet  .*.  Hecla 

Catalpa  (Silver) 10 

Centennial 25 

1  lentral  Oil 

Cochin  Tr  Co  rects..  10 
1  'mis  \i erour  1  lold... 

Continental  Zinc 

1  lopper  Range  1  ion  ColOO 

Daly.  Wes1 20 

Dominion  '  'oul loo 

Do     pre! 100 

F.lm  River 12 

Franklin 2 

1 .  ii. 1 11. ito   :  onsol 

1  sle  Boyale  (1  lopper).  25 

Mass  Consol 25 

Mayflower 25 

■  ed(Gold) IE 

Michigan 

Mohawk 25 

MontanaCoal&Coke  25 
Montreal  A  Boston.. 

National 

Old  Colony 25 

1  >ld  Dominion  (Cop)..   25 

1  isceola 25 

Parrotl  (SilvcS  Copp)  lo 

Pluenix  Consol 25 

Quincy 25 

Rhode  Island 2, 

Santo  Fe(Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tnmountain 25 

Trinity 25 

United  Copper 100 

U  S  Mininu  v  tr  ctfs.  2" 
Unit  Stan-  coal  <&Oil  25 
Utah  Con  (Gold)tr  ro  4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


225 


•118        120 
26         Nov'02 

*29H?       29% 
1  Hi        Nov'02 

106  Hi     107 
43  48 

*30Hi   31 
12hi      Dec'02 


16 

Nov'02 

5J34 

Dec'02 

2934 

31% 

7934 

8  1  '-i 

■80 

Dec'02 

23 

2:1 

98 

98 

92 

92 

13 

13 

•-"4 

2  Hi 

53% 

56 

i% 

Nov'02 

"*3% 

...„. 

•■50 

•75 

6% 

6H, 

26% 

26% 

•60 

•60 

, 

Apr  '02 

'> 

Dec'02 

•430 

1,40 

■10 

J'ne'02 

15 

16 

*6 

f,H 

•50 

Nov'02 

*134 

1151B 

16 

Dec'02 

5  2  Hi 

53  Hi 

•36 

36% 

126 

126  Hi 

■lis 

\u 

134 

7 '2 

2  Hi 

2  hi 

1" 

10 

13 

13Hi 

1% 

1  H 

4 

Jan  02 

7 

7 

37Ht 

38 

•> 

Nov'02 

2% 

2% 

lhi 

Sep  '02 

•85 

•95 

15 

15 

50% 

50H, 

22 

22 

•3% 

100 

103 

•1% 

1% 

lHi 

8% 

8% 

140 

142 

••50 

92 

Deo'02 

8 

8 

30 

Deo'02 

20% 

21 

13% 

13% 

22% 

23 

4 

43, 

3% 

3  Hi 

58 

58 

••75 

1 

6,471 

690 

24 

319 

*"l9 


15 
5 


261 


100 

3,026 

139 

"1*18 


4 

1,456 

30 

460 


10 

170 

5,196 

90 


59 
16 


610 
258 
460 


Range  Since  January  1 
1902 


Lowest 


23,634 

217 

3,968 

351 

491 


150 

9,365 

110 

32 

299 

2,405 

1,766 

19 

1,195 


30 
100 
120 
150 
739 

""56 

L\:Vl'o 
298 
611 


100 


12,518 
3,201 

'"184 

357 

50 

10 

670 

450 

L  8,147 

"Too 

8 
100 

453 
925 


74% 

95% 
256% 
*150 
236 
190  Hi 
171 
297% 
150 
123 
196 
160 
280 
141  Hi 

47 
172 

33 

92 

22  h 
210 
170 
230 
208% 

68 

79  Hi 

67 

25 

58 
103 

93% 

86% 
172 

92  Hi 
112 

19H2 

39% 
145 

19% 

78 
4 

21 
112% 
115 
155 

12 

73 

33, 
122'-2 

25 
7 
244 
!|17134 

3  6  Hi 

82 
170 

1% 

87 
135 

21 

216 

6 

100 

26 

28 
IH, 

85% 

46 

29 

11% 

80% 

13Hi 

49 

29»4 

79»4 

•72% 

23 

91 

89 


l,12o 


2,210 


7,177 
190 

1,550 
139 
1 50 
802 

5.39U 
720 
577 
310 

"495 
9)720 

i)6oi 

725 
515 

220 

110 

65 

1,626 

250 

211 

60 

L129 


9,850 

1,269 

4.411 

820 

2,760 

68 

60 


13 

2 
53 's 
I  Hi 

21 

3Hi 
■50 

6  '.., 
•40 


420 
•10 
11 

6  Hi 
•25 

1% 
15 
433., 
18 '4 
54 
114% 

1% 

7% 

2  Hi 
10 
13 

1% 

3 

7 
<Z27 

3 

i7* 
•85 
1  1% 
47  Hi 
21 
3 
100 
1% 
1% 
8 
140 
•50 
<*34 
8 
27 
13 '4 
13 
19% 

4 
(21 
42 
•50 


Jan  27 
Marl2 
Dec  S 
Ang29 
J'uel3 
Nov29 
Oct  20 
J'ne20 
Sep  30 
Nov26 
Nov24 
J'ue23 
Oct  22 
Decll 
3  'ly  25 
.Tan  7 
Dec  12 
.tan  13 
Dee  1 
Jan  31 
Jan  14 
Jan  9 
J'nel8 
May20 
Mayl9 
Nov24 
Nov  3 
Jan  8 
Oct  6 
Decl2 
Marll 
Jan  15 
Oct  4 
Sep  12 
Jan  28 
Jan  28 
Novl2 

Dec  12 
Nov25 
Jan  21 
J'nel9 
Novl2 
Jan  4 
Mar  1 
Dec  6 
Apr  24 
May 
Apr  4 
J  a  n  1 5 
Novl2 
Jan  2 
Oct  13 
Nov  15 
Novl4 
Jan  2 
Decl2 
Nov  13 
Jan  2 
Decll 
Jan  7 
J  an  23 
Jan    9 

Oct      H 

Jan  23 
A  "Kl  5 
Jan  8 
Jan  2 
Jan 
Jan  25 
Jan  22 
Jan  25 
.,.,11  2 
1  »ec  1 2 
Decll 
Marll 
Decll 
Feb  28 
Jan  11 
.Ian  29 

Augl 
Novlo 
Nov24 
Dec    5 

May  9 

Jan  17 
J'ly21 
Jan  _ 
Sep  10 

Apr]  1 
J  an  1 4 
Dec  1 
Apr  24 

Jan     2 

Oct  2 1 
Marl  7 

Mar   1 

Jan    2 

.    m  23 

Jan  16 
Dec  L2 

Dec  10 
Dec  12 
Oct  13 
Sep  29 
Jan    6 

.Nov  12 

Jan  14 
.1  I j  23 
J'ly22 
Jan  25 
Dec  L2 

Nov  19 
Nov  1 2 

Nov  10 

Nov28 

J'nel  1 
Sep  17 
Nov  17 
Deo  6 
Jan  8 
Jan  2 

Decll 
Sep  24 
Jan  14 
Nov  14 
.11  v  1-1 
Dee  12 
Jan  14 
Jan  14 
NovlS 


90% 
106 
266 
173  Hi 
248 
209 
183 
307 
172 
136 
202 
166  Hi 
205 
148 

50 
178% 

45% 

99 

31 
254 
175 
238 
217 

85  % 

91 
125 '4 

31 

90 
111) 
113 

94 '8 
178 

99 
117 

34% 

.,.1  Hi 
152  Hi 


Highest 


Sep    9 

Sep  2 
May  9 
Marl4 
Apr  8 
Apr  28 
Apr26 
Mar2€ 
Mar26 
Mar26 
Jan  27 
Feb  10 
Feb  6 
Marll 
J'nel  2 
J'lyio 
Apr  21 
J'ue  (i 
Mar31 
Apr28 
Jan  3 
Apr  3 
Apr  4 
Sep  10 
J'ly30 
Apr23 
J'ly30 
Mayl3 
Marl  1 
Aug26 
Aug29 
.1  lyl4 
Maris 
J'nel6 
J'ly  29 
Sep  4 
Mayl2 


Range   lor  Previous 
Year  (lyui ) 


4234  Jan 
80  May 
251  Jan 
159% Jan 
238  J'ly 
189  Dee 
1 68  Feb 
97  May 
143  %  Jan 
126  Jan 
198  Jan 
160  Jan 
276  Jan 
139     Jan 


32  Hi  J'ly  29 

91  J'ly  29 
934  Mav22 

3734  May22 
135HiMar31 
123  Sep  4 
185%  Apr   4 

17%  Jan    7 

8(>34.Tan    2 

4%  May  6 

13034  Apr 30 

79%Aug20 

9%  Mar27 

285     May  9 

33234  Apr   9 

4134  Nov28 

87  %  Oct    2 

190     Sep    8 

3%  Apr   7 

93%J'nel6 
151     Apr30 

41%  Sep  10 
250     J'iy21 

1  OH?  Oct  30 
177     J'ly  28 

27     Jan    2 

30  Oct  30 
2%  MarlO 

1 1  7      Sep  22 
57%Mav    1 

33%  Apr  28 

1 5  %  Sep  22 

'■'l1-2Sep22 

19%  Oct    2 

62%  Mar25 

lOUJan    7 

97  Hi  Jan    7 

1-12%  Apr  15 

33% Apr  4 

lOOHiApr    1 

1  !•"> '2  Apr    9 

117     Apr   9 

rf  24%  Apr  28 

1   1  Mar  3 

Feb   1 

\pr    8 

16%  J'ly  14 

:',",      Jan  3  1 

13%  Mat  LO 

1  .lan;:i 
8 Hi  Xovl  1 

3934  A  pr2l 

1'20    Mar  6 

5     Apr  23 

L0%Mar  1 

650     Feb   1 

•12     Jan  20 

Mario 

,  May  3 

2  Jan  8 
2%  J'ly    8 

I'.i'i  J'ly  26 

65%  Oct  2  0 

56    J'ly   8 

146%  Sep    5 

119     Jan  23 

5  Hi  Mar  1 
1 5>4  Feb    3 

5%  Jan  :t 
25  Feb  1 
21  Hi  May  9 

3%  Mar    I 

4  Jan    s 
<tl3%  Mario 

49%Sep    fl 

6  Oct  2 
434  Mario 
1',  Jan  31 
1'..  Mario 

25  Fl  0  i 
Feb  1 
Feb   1 

5  May  11 
147     Feb    1 

3  %  Mar  3 
1     Feb   1 

is     May22 

281     Feb   1 

3%J'nel8 

125     Feb  26 

1     1    Mar  3 

35%  J'ly  18 

22'8Sei>    9 

18%  J'ly  24 

27%  Feb    1 

7  Oct  20 

6  Augl 5 
61%  Sep  15 

1%  J'ly  30 


Lowest       Highest 


90% 

107'-. 

265 

190 

248 

200 

176 

307 

162 

135 

200  \ 

165 

286 

148 


166  Jan 
24  Jan 
77  m  Jan 
13%  Jan 

201     Feb 


163 

223 


Jan 
Jan 


205  Jan 

30  Jan 

70  Jan 

87  Jan 


42  Aug 
98  J'ne 
78%  Jan 
82     Jan 

172  Nov 
92%  Jan 

110  Jan 
17  Feb 
40%  Dec 

150  Aug 

20     Oct 

79%  Dec 
3%  Jan 

28  Aug 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
70%  Mar 

4      Feb 

129  Hi  Nov 

20     Oct 

7  Nov 
217  Jan 
184  "a  Jan 


153     Feb 

l%Dec 

88     Dec 

127%  Jan 

182%  Nov 

3%  Mar 

99     Jan 

146     Apr 

198     Jan 

5%  Oct 

100     Dec 

25  %  Dec 

27     Jan 

2     Nov 

73  Sen 
30%  Feb 
23  Hi  Jan 

9     May 

74  Jan 
13%  Oct 
46  Dec 
33  May 
86 '2  J'ly 

%Oct 


54     Jan 
66     Jan 

69%  Jan 

&1%  ( let 
60  £  Dec 

2      Nov 

9      Feb 

29      Dee 

50c.    Dec 


15%  Jan 

1     Jan 
5%  May 
Oil  '4  Oct 
Dec 
•12      Dec- 
ill '-2  Dec 

8       A'l- 

]-,"■, 

l%Xov 


Dei 

Nov 
Ma> 
Jan 
Dec 


41 

28 

32 

L08 

2 
11  %  Dec 

4  Dec 
18%  Dec 
11     Jan 

l%J'ne 

4     Aug 

653|    Feb 

&22     Jan 

1     Feb 
4% 

Jan 

72      Dee 

27%  Dec 

.  May 

IMC 

.;      Dec 
2%  Dec 


230        !>•' 

■62%  Dec 

619%  Jan 

10     Dec 

'  9  %  J  an 

18  %  Dec 
3  %  M  ay 
l%Deo 

44  Dec 
1     May 


J'ne 
May 
Apr 
•Fly 
Apr 
Apr 
Apr 
Apr 
J'ne 
Apr 
Nov 

Dec 

May 
Apr 


173     Nov 

45     .Fly 

96     J'ne 

29%  May 

217>oJne 

173     Nov 

231     J'ne 

212%  Apr 

95     Nov 

89     Nov 

120      Dec 


61  Dec 
108  Deo 
132%  May 

99  May 
173%  Aug 

99  Apr 
118%  Apr 

24%  Apr 

48  J'ne 
155     Aug 

34%  J'ne 

91     J'ne 

11     Mar 

33     Jan 

152%  J'ne 

130    J'ly 

182     May 

21%  Jan 

83    J'ly 

434  Oct 

140     Aug 

39     Mar 

9%  Feb 
270  Mar 
288     Deo 


225     Oct 
9     Jan 

110     Mar 
29     Aug 

29  May 
5     Mar 

137     Mar 
48'oNot 

30  Sep 
16%  May 
83  Hi  Aug 
34  Jan 
82%  Jan 
54%  Apr 

101%  May 
134  Feb 


89%  Deo 
91     Deo 

33      Sep 

66%  A  "S 

129%J'ne 

5%J'ne 
18  Apr 
53  Apr 
2434  Mar 

534  Mar 


43%  Aug 

17g  Mar 

7%  Jan 

23%  Jan 

860     -Mar 

•22%  A], r 

34%  May 

13      Feb 

13% Jan 

4     A  pr 


551^  Dec 
41     J'ne 

53%  DeO 

120       D'O 

7     -Mar 

25      Mar 

Oct 

May 

Sep 

.  <  let 

6  -Fin 

20       Sep 

56 '4  Sep 

7  Jan 

6%  D'O 

4%    Vug 


■'• 

=  ,  let 

:is 

1  Mar 

120 

Sep 

58 

vpr 

Sep 

1 87 

Apr 

10 

Feb 

101 

.Aft 

363     Sep 
63      Feb 

68       Sep 

41  J'ne 
24"  Apr 
37%  Mar 

1 2      Sep 

10     Feb 

73      Sep 
2  v  Fell 


b  Before  pay' t  of  assess'ts  called  during  1901.    d  Before  pay't  of  assess'tsoalleddnnng  1902.     'Bid  and  asked  prices.    H  Newatook.    t  Assessment  paid. 


Dkcimbeb  13,  1902.] 


Boston  Bond  Record 
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BONDS 

BOSTON  STOCK  RXCK'QE 
WEEK   K.NULNO  DEC  )  2 


Aiu  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  43.1929 
Atciwv.  Nebraska  1st  7<j.. 1908 
AtchTopA-  S  fc*egeag48..1995 

Adjust nitiii  u  4» J'ly  1996 

Boston  &  Lowell  4s 1907 

Boston  &  Maine  4 'as 1  9  1 1 

Improvement  4s 1905 

Bost  c&  Moll  3d  issue  7s...  1904 
Boston  Terminal  1st  3 'as. 1947 
Bost  Un  Gaslst  5s tr  rects-1939 

2<1  os  trust  receipts 1939 

Bur  A-  MoRiv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  luinl  4s 1910 

Butte  &  Boston  1st  0s 1917 

Cedar  Rap  &  Mo  K  1st  78.1916 

2d  7s 1909 

Ceut  Vermt  1st  g  4s..  May  1920 

Cliic  Burl  &  Q  1st  7s 1903 

Iowa  i>iv  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1918 

Denver  Exteu  4s 1922 

Nebraska  Exten  4s 1927 

Bis  \V  s  t  4s 1921 

Illinois  BivS^s 1949 

Joint  bonds  See  Gt  Northern 
Clue  Jo  By  A-  St*  Yds  os  .1915 
Coll  trust  relunding  g  4sl940 
Cli  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  cv  st  1'  Wis  V  div  6sl920 
Chic  &  No  Mien  1st  gu  5s.  1  93 1 

Chic  &  W  Midi  gen  5s 1921 

Concord  cfc  Mont  cons  4s..  1920 
Conn  A.-  Pass  K  1st  g  4s. ..1943 

Current  River  1st  Js 1927 

Det  Gr  Rap  &  W  1st  4s. ..1940 

Dominion  Coal  1st  Os 1913 

Eastern  1st  sold  6s 1906 

Fitchburg  4s 1904 

4s  1927 

Fremi  Elk*  Mo  V  1st  6s.. 1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  <fe  Q  coll  tr4s  1  92  1 
Registered  4s 1921 


J-J 
J-J 

MS 
A-O 
Nov 

j-n 
j-j 

FA 

M-N 
FA 


A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A  O 
J-J 
Q-J 


Price 
Friday 
Dec  1! 


Mid 


Ask 
99 
'  98  "a  Sale 

iof"  Sale' 
89%    90% 


Week's 

Range  or 
Last  Sale 


11' 


87 

lOl'glOl^ 


10"      Sale 
105     


low 
98 

OS '.j 

119 

100 

93 

lot1-.. 

126% 

99% 

104 

1151-2 

98% 
9 

117^ 
105% 

99 
100 
138 

12.".  's 

86  Hi 
101% 

110 

103  % 

10S  l4 

100 
106 
99 14 

90  i 


105  >a  106 


127  Hi 

126% 

107H! 

109 


103  k> 

99ia 

110>a 

107^108 


135 

135      

93     Sale 
92%  Sale 


Jfiall 
99 
98% 
Dec '01 

101 

Dec '02 
Apr'00 

Apr'Ol 
Jan  '02 
Apr '02 
Aug'Ol 

99 

Nov'02 

H7is 

J'ly '02 

Oct  '02 

J'ne'01 

Sep  !0] 

Aog'00 

§6% 

101% 
Apr'Ol 
I  )«t  '02 
Oct  '02 

100 

106 
Nov'02 
Nov'02 


"3-- 


3  o 


105  Hi     I05is 

98%Nov'02 

127        1274 

127         127 
ins     Ni>\     2 
103     Dec'02 

109  '4  Mar'02 
115  Apr  '02 
104%      104% 

99  H:        99  ^ 

110  Dec'02 
107%  107  J-j 
100%  Mar'02 
lll%May'02 

135  Vi  Nov'02 

136  Uct  '02 
924       94 
92%       92% 


No 

50 
47 

29 


96 
10 


flange 

since 
January  1 


Low    Hum 
98     100 
9S       99 

ibo'*  i.03% 
91       9934 


99%    99% 

lot     104 


83       99  >a 

56       824 

117%121% 

105%  105% 

99     100 


85       90% 
101     104% 


102     ]04ia 

1071.jlnSv4 

100      101's 

loG     losia 

99     100i4 

96'4  102ia 


106 

07 

127 
127 
ins 

108 
I0914 
II414 
103 12 

9s 
109 
107% 
100% 
1104 
135  Hi 
136 
92  Va 
92% 


110 

1011-2 

132 
131  "a 

110 
110l4 
109 '4 

115 
107  "4 

101 
111 
111 
100% 

111 '4 

139 

138 
96% 
96% 


BONDS 

BOSTON  STUCK  KXCH'GE 
Week  Ending  Dec  12 


Illinois  Steel  deben  5s 1910 

Non -con vert  -de  hen  5s... 1913 
la  Falls  &  Sioux  C  1st  7s.  .1017 
Kan  C  Clin  &  Spr  ls1  5s.. .  1  92.") 
KanCFt  S&Gulf  1st  7s. .1908 

Kan  C  Ft  Scott  cfc  M  6s 1 928 

Kan  CM  cfc  B  gen  4s 1934 

Income  5s Marl934 

Kan  C&M  Ry<ft  Br  1st  5sl929 
Kan  CSt  Jo  &C  B  1st  7s. .1907 
L  R &  Ft  Sin  Id  gr  1st  7s...  1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  Is 1912 

Marq  Hough  &Ont  1st  68.1925 
Mexican  Central  cons  4s..  19 11 

1st  cons  inc3s Ian  1939 

2d  cons  iuc  3s Ian  1939 

Mich  Telep  cons  .is  tr  rec.1929 
Mlnue  Oeu  Elec  eon  g  os  1029 

New  Eng  Cot  Yarn  5s 1920 

New  Eng  Telepii  us 1906 

6s 1907 

Os  1908 

5s 1915 

NY&N  Eng  1st  7s 1905 

1st  6s 100.". 

Old  Colony  gold  4s 1924 

Oreg  Ry  cfc  Nav  con  g  4s. .1946 
Oreg  Sh  Line  1st  g  Os 1922 

Repub  Valley  1st  s  t  6s.. .1919 
Rutland  1st  6s 1902 

Rutland-Canadian  1st  4s  1949 
Savannah  Klec  1st  cons  5s. 1  952 

Seattle  Elec  1st  g  .".s 1930 

Torrington  1st  g  .is 1918 

Union  Pac  RR  &  1  gr  g  4s.  1 947 

1st  lienconv  4s 1911 

United  Fruit  conv.gen5s.1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s..  1902 

Gold  4%8 1914 

Gold  debenture  4s 191  6 

Gold  4s 1917 

Western  Teleph  cfc  Tel  5s.  1932 
Wisconsin  Cent  1st  sen  -Is  1949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
.J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friday 

Dec  12 


Bid         Ask 

lOlia 

10 1  ia  Sale 

ib'3""""! 


1°2 

99    ibo" 

90 


118     

74 14  Sale 


102     Sale 


106 
104 


98     loo 

97       98 

105ia  Sale 


108 12  Sale 


103  »a  103% 


Week** 

Range  or 
Last  Sale 


05  Or 


Lmi: 

101  V, 

1014 

132% 

103 

113 

122 

99% 

90 
110  ia 
1114 
104 
128 
105  '4 
118 

74 

25  4 

21H3 

86 
104 
102 
104 
105 
L04 
107;, 
106 
104 
112 
100% 
124 14 
105 
100 
102 

97  k 


/■a 
104% 
L08% 
102% 
104% 
107  Hj 
100 
101 
108 
lot', 
103% 
103ia 
s7'i 
119% 


High 
Dec'02 

101% 
J'ne'02 
Nov'02 
Nov'02 

122 
Dec'02 

90 
J'ne'02 
Oct  '02 
Oct  '02 
J'ly '02 

Mav'lll 

Sep  '02 

741-2 
Dec'02 
J'ne'02 
Oct  '02 

Mar'02 

102 
Apr '02 
Keb'OV. 
Nov'02 
Oct  '02 
Oct  '02 
Oct  '02 
May'01 
Oct  '02 
Nov'02 
Oct  '02 
J'ne'02 
Mar'02 
Aug'02 

105  "a 
J'ly '01 
Nov'02 

104  '4 

1091-2 
Sep  '02 
Oct  '02 
J'ly  '02 
Aug'02 
Oct  '02 

101 
J'ly '01 
Mar'02 


Xv 
"  "l 


32 


1  1 


19 


Range 

Sin  re 

January  1 


Low 

101 

100% 

132% 

103 

113 

122 

OS 

-1 
103 
111 
lot 
128 


High 

102 

102 

133% 

106 

114% 

126 
99% 
97% 

111 

115% 

105% 

130% 


118 

74 

25  4 

20% 

85 
10:; 
102 
104 
105 
103 
107 '4 
106 
104 


lis 
84% 
35% 
24% 
88 

104 

104% 

104 

105 

105 

107% 

109% 

107 


100 'g  102% 
123  '4  128% 
105  107 
100  101% 
102  103% 
97ia  97% 
104%  107 


102% 

104% 

107% 

100 

1 00  % 

107 

104 '4 

103% 

103^ 


103% 

113% 

111 

100 

101 

108 

104% 

103% 

106% 


11934  119% 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  ior  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      1J  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stjck  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Price* 


Saturday 
Dec    <i 


•70   ,,, 

"70 
•118 

26   26 
•431-2  4414 
•15  

26 

'44 

13 

•%      S 

*% 

* 

*26ia  2634 

211-2  211-2 

69  69 

•69  70 

•33%  33% 

4%  4% 


78 

46% 

8%e 

151-2 

29%6 
•42% 
*37 

46% 
IW4 


78 
46% 
8ia 
15ia 
29ia 
42% 
3714 
46% 
llOHi 


Monila  1/ 
Dec   8 


71 


26 
45 
13 


% 

26%  26% 

21%  21% 

69ia  69ia 

69  69 

33%  33% 

4ia  4ia 


78  78% 

47  47 

8%e  8% 

*1534  157e 

29ia  29% 

•42%  421-2 

*37  371-2 

47  47 

110%  110% 


Tuesday 
Dec   9 


70 


70 
115     

25%    25% 


13       13 


*%        % 
% 

27       27 
21%    21% 
69%    69  Hi 

70 

33%    33% 
4%      4>a 


78%  78% 
46'4  46% 
8%a      8  -a 

*1534  15% 
29%29'3l6 

•42i4    43 

-3714  37% 
46%    46% 

110%  110% 


Wednesday 
Dec   10 


Thursday 
Dec   11 


70 


70 
115 

25%  25% 
•43   44 
*13   13% 


'is 


h 
% 

26%    26% 
20       21% 
68%    69 
69       69 
33%    34 
4%      4% 


76%    78 14 
40 \t    46% 


8%6 

13% 

29ia 

42%    421-2 

►36%    37 


8% 
15% 

27% 


.146 
110 


46% 
110 


' 71 

115      .... 

24'4    25 
43        43% 
13       13 


'% 


20 

9 '4 
50 
68% 
34 


% 
26ia 
19% 

C8 
69 
35% 


75% 
44 '4 
T'%« 
lo3*, 
27 '4 
42 

*36 
45% 

109 


7634 

45 '4 

8*16 

15~fe 
28% 
42^ 
36 '4 
45% 
109 


Prida  7 
Dec   12 


•69       70 

*115     119 

23%    24 

41        42 

13       13 


23       25 

6         7ia 
33%    45 

68', 

33%    35 


*% 

*34 

75 

431-2 

7%8 

14 
26'%n 

41% 

35 

44% 
105 


1 

76ia 

44% 
8 

1514 
28%6 

42 

3". 

45  34 
108 

32 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Sales 

of    the 

Week 

Sharet. 


wulliiuorc 

Oonsolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.   50 

I'liiliulelpliia 

American  Alkali 50 

Do    pref 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav  ... .   50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pret 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsi.)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pret 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbaehCo 100 


Range  Since  January  I 
11)04 


Lowest 


129 


3,520 

500 
1,271 


10,275 

51,437 

9,888 

51 

20,558 

293 


1,854 

8,757 

22, 1  ^-9 

5,690 

54,253 

320 

100 

5,435 

5,284 


02% Jan  28 
104  Jan  7 
23%  Dec  12 
41  Dec  12 
13     Oct  13 


%Sep  17 


23  Mavl7 
6     Decl2 

33%  Dec  12 

65     Nov  12 

29i4Novl4 

2%  Feb   3 

%  Sep  15 

%  Sep  13 

73%  Jan  14 

43  ia  Dec  12 

3%  Jan  27 

8%  J'ne20 

2  6 '4  Marll 

40     Mar   0 

30    Jan  14 

32     Jan    6 

101%May28 

24  Jan  31 


Highest 


74%  Sep  18 
125%  J'ly  29 
34%  Auglf 
55%Augl9 
17     Mario 


1     Apr28 


29^ 

36 

80% 

79% 

38% 

5"l6 
1%6 

2% 

85 
50% 

18% 
393,  a 
45% 
405 16 
48% 
126 
40% 


Sep  23 
A  pi  29 
Apr  29 
Sep  9 
Jan  2 
Oct  3 
Feb  7 
J'ly  9 
Sep  4 
Apr  30 
Sep  19 
Oct  1 
Sep  3 
Sep  3 
Sep  10 
Oct  3 
Feb  8 
May29 


Range   tor  Previous 
Xear(iyOl) 


Lowest       Highest 


58     Jan 
88%  Jan 

9-1  Jan 
24%. Tan 
14     Dec 


%Dec 

%Apr 

15%  Mar 

20%  Dec 

40     Feb 

62!a  Jan 

28ia  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

40%    Jan 

4%  Dec 


12i«Jan 
34%  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


65%  J'ly 

106  -a  Dec 
30%J'ne 
54%  Sep 
18 'g  Max 


2'iRJan 
%Mar 
31%J'ne 
381-2  Apr 
80 14  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8  %  Feb 
16  Feb 
81  Apr 
54'<  May 

8%  Feb 


28%  Dec 
41%  Dec 
32%  Dec 
37  Jan 
128%Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Rail  ways...  50 

BeU  Telephone 50 

Cambria  Iron 50 

Camden  <fe  Trenton 10 

Central  Coal  &  Coke.100 

Preferred 100 

Consol  Trac  Pitts 5o 

Preferred 50 

Danville  Bessemer...  1  "a 
Diamond  State  Steel 

Preferred  

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Batt loo 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref.. .100 
Hestonv  Man  A:  Fair.. 50 

Preferred 50 

Indianapols  St 100 

Inter  Sni  P  <fe  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  .feNorr is. 50 

Phila  Traction 50 

Railways  General 10 

Busqueh  Iron  &  Steel.. _ 

Tidewater  Steel 10 

United  N  J  RR  &  C..  100 

Unit  Pow  &  Trans 2 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


8% 
"52 
'46 


9% 


47 


9 
53" 

47" 


1'4 

3 '4 


9% 


11 

12 

10% 

60 

65 

66ia 

51 

52 

5"a 

6 

108i4 

109ia 

50 

51 

99 

169 

171^ 

97ia 

97% 

4% 

5 

2% 

2% 

4% 

5 

281ia 

283 

49 

50 

5% 

6 

70 

80 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '1 6  J-J 
Choc  &  Me  1st  5s  1949  J  J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  cfe  Wil  1st  6s  '10. J-J 

Income  5s 2862. A-O 

Eq  II  Gas-L  1st  g  5s  19 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Lehigh  Nav  41-28  '14  .Q- J 

RRs  48  g 1914. Q-F 

Gen  M  4>as  g. 1924. Q-F 
Leh  V  C  1st  5a  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951.  J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. -M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Ciinsol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  cfe  N  y  Can  7s  '00.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lstcfe  coltr  5s'49  M-S 


Bid      Ask 


119% 


110 

90 

105 


51 

115^ 
110 


107ia 


97% 


IO714 
109 


121 


95 
107ia 


52 
L16% 

HOia 


98 
117% 


PHILADELPHIA        Bid      Ask 


85       86 
110%lll0% 
104 
109 
107% 
114 
121 


133 


6 

106ia 


102 
91 

112 
102 
117ia 


120 
115 
108% 


107ia 
1041-2 
110% 


108 
116% 


124 
137 


8 
108 


118ia 


121 -a 


105 
98 

105% 
111 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J  D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  Wife  B  col  tr  4s '21.  J-J 

Rochester  Rv  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte. .100 
Atlan  Coast L  (Conn)! 00 

Canton  Co 100 

Georgia  Sou  cfe  Fla...l00 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck. 
Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostiacfe  Pot5s 

Atl  <fe  Ch  1st  7. . .1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s ...  .J.J 

Bait  CPass  1st  5s '11  M-N 

Bait  Fundg  5s. 1916  M-N 
Exchange  31-2S  1930  J-J 
Refunding  3  ias  1952J-J 

Bait  cfe  P  1st  6sinl  '11  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Traclst5s..'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. "00  M-N 

Central  Ry  6s. ..1912  J-J 

Consol  5s 1932  M-N 

Extcfe  Imp  5s. 1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


100 

70  ia 
118  >a 
107 
128 
122 
115 
108 
108 
122 


100% 
71 


108 


123 

116% 


124' 


1 


109 
"64" 


160 
260 

99 

4S 

97% 

79 

12 
5 

37 

98% 
11314 
115 

95 
100 
122 
109 
114 


117 
6. 


171 
31o 

100  \ 


115 
119 
100 


117 
117 
106% 


81 

13 

7 

39 

99 
113% 
1161s 

96 


122ia 
110 


118 


110 


BALTIMORE 


Chas  Ry  G  cfe  El  5s  '99  M-S 
Charl  C  cfe  A  ext  5s.'09  J-J 

2d  7s 1910  A-O 

CitycfcSublst5s..'22  J-D 
City  cfe  Sub(Was)lst58'48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  cfe  Ala  1st  con  5s  '45  J-J 
Ga  Car  cfe  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s.  ..'22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knox  v  Trac  1st  5s  '28A-0 
LakeR  El  1  st  gn5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  4%s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997. J- J 
Poto  Val  1st  5s  1941. .J-J 
SecAvT(Pitts)  5s'84  J-D 
Sav  Fla  cfe  West  5s  '34  A-O 
Seaboard  A  L4s  1950  A-O 
Seal,  cfe  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
UE1  LcfeP  lst4%8'29  M-N 
Un  Ry  cfc  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser3-4-5s  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  6s  1914  J-J 

WesVa  CcfeP  1st  Og'll  J-J 

Wil  cfc  Weld  5s..  1935.  J-J 


Bid     Ask 


90 
117 
104% 


99 
118 
113 
114 
111 
112ia 
125 
115 

49 

35 
100 
117 
118 

76 

35 


105 
112 
110 
105 
122 
122 
116 


118 

115 
82% 

112 

HOia 
83% 
91% 
66i* 

i  1*3  "ia 

118 

115 

114% 
97% 
98% 

118 

114 

121 


92 


102 

120 

113% 

114% 

111% 


50 
36% 


78 

37 

* 

108% 


117% 
83% 


111% 
84  <a 
95 
66% 


116 
99 
99  ia 


115 


*  Bid  ana  asked  prices ;  no  sales  on  this  day.    j|  Lowest  is  ex -dividend. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT   THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND   YEARLY 


Week  ending 

Dec  12 

1902 

Slocks 

Railroad  <fcc 
Bonds 

State 
Bonds 

D  S 

Shares 

Par  value 

Bonds 

Monday 

167,460 

282,083 

244,9  1  1 

569,510 

1,180,428 

1,091,574 

$15,555,000 

26,998,300 

23,379,900 

52,701,000 

111,002,800 

103,044,400 

$332,681,400 

$1,105,500 
1,712,500 
1,631,000 
2,483,000 
4,554.500 
4,561,500 

$40,000 
15,000 

Tuesday 

Wednesday 

Friday 

$10,000 

3,535,999 

$16,048,000 

$55,000 

$10,000 

Sales  at 

Week  ending  Dec  12 

January  1 

to  Dec  12 

New  York  Stock 
Exchange 

1902 

1901 

1902 

1901 

Stocks — No.  shares 
Bank  shares,  par.. 

BONDS 

Gove  rnmen  t  bonds 
RR.  and  mis.  bonds 

3.535,999 

$332,681,400 

174,900 

$10,000 

55,000 

16,048,000 

$16,113,000 

4,719,475 
$459,092,200 

$13,500 

94,000 

22,072,800 

178,908,055 

$16,909,449,200 
$597,900 

$1,320,500 

3,605,900 

843,219,150 

$848,145,550 

258,603,067 
$25,082,393,275 

$137,075 

$1,715,070 

2,502,800 

959,527,400 

Total  bonds 

$22,180,300 

$963,745,270 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Dec  12 

1902 


Saturday  

Monday 

Tuesday 

Wednesday .  . 

Thursday 

Friday 


Total. 


Boston 


Listed     Unlisted 
shares      shares 


8,029 
8,021 
10,948 
14,258 
26,294 
41,243 


4,185 

9,644 

9,847 

16,146 

15,695 

15,830 


109,393       71,347 


Bond 

sales 


Philadelphia 


Listed 
shares 


$1,500 
40,000 
52,500 
81,000 
110,000 
70,010 


6,171 

7,100 

6,435 

26,907 

66,1621 

87,263' 


$355,010]     200,038, 


Unlisted 

Bond 

shares 

sales 

1,459 

$36,000 

2,371 

68,700 

652 

100,587 

4,047 

87,975 

14,399 

30,650 

15,068 

48,000 

37,996 

$421,912 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St*  Ful  F  stk  100 

lstmort4s  1950....  J-J 

B'way  &  7th  Ave  stk. 100 

lstmort  5s  1904...  J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st 5s  gu  1924 

2d  5s  Int  as  rental  1905 

Cent'l  Crosstownstk.100 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  1 00 

Consol  7s  1902 J-D 

Christ'r*  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1U14 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d*  Gr  St  Ferry  stk  100 

42d  St  M  &  St.N  Ave  100 

lstmort  6s  1910... M-S 

2d  income  6s  1915. .J-.l 

Lex  Av  &  Pav  F  5s  See  st 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. loo 

Second  Aveuue  stocklOO 

lstmort  5s  1909.. M-N 

Consol  5s  1943 F-A 

Sixth  Avemo  stock. .100 
Sou  Boulev  5s  1945. .J-J 
SoFer  1st  5s  1919.. .A-O 
Third  Avenue  See  Stocli 
Tarry  W  P  &  -M  5a  L928 
YkersStRR5s  1946A-I  I 
28th  &  29th  Sts  1st  5s  '96 
Twentv-Third  St  stk. 100 

Deb  5s  1906 II 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 v-o 

Impt  53  Aee  Stock  Kxc 
BB&  W  E  5s  1933. .A-O 
Brooklyn  City  slock. ..10 
Con  5s  See  Stock  Excli 
Bkln  Crosstn  5s  1908.J  .1 
BknHgts  1st  5s  19-11  A-O 
BklnQCo&Sub  See  Stk 
•Bklyn  Rap  Tran    See  Stk 

Ref  g  4s  2002 J-J 

Coney  Island  &  BklynlOO 

1st  5s  1903 J-.l 

5scrtfsindbt  1903..  J-J 

BrkC&N  5s  1939. J- J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  &Lorirner  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

lst4:i  1951 J-J 

\Vb'g&  Flat  latex  4  v,s. 
Steinway  1st  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  193 1 . .  F-A 

Deb  6s  1917 A.0 

Chicago  City  Ry  Stk. 100 
Chic  UnionTracSeeSt'ck 

Cleveland  City  Ry loo 

Cleveland  Electr  Ry.  I  oo 
Columbus  (O)  St  Ry..loo 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Cros8t'\vn  lst5s  '33.J-D 


Bid 

35 

100 

247 

lOOVj 

107  Hi 

Exch 
2112 
2101 

265 
U23 

210 

100 

185 

Exch 

110 

113  ^ 

103 

405 

105 

410 
70 

111 

99 

k  Exc 

.Stk    E 

Stk    1. 

190 

212 
HOoh 

nis 

175 
Sill's 

2108 

Excli 

10S 

110 
5113 

408 

1 02 

118V) 

113  »4 


2103 

112 

ii  list 

102 
245 

list 
104 
105 

Exch 
Excli 


360 

100 

100 

114 

103i-2 

105 

Excli 
83 V 
113 

88 
105 

2117V, 


5113 
8106  hi 

207 


85 14 

58 
105 
ila  lis  1 
§109 


Ask 

37 
101 
251 
101 
109 
list 
114 
101  is 
275 
126 
215 
101 
190 
list 
120 
116V, 
104  Hs 
415 
109 
415 

75 
112 
100 
Ust 
x  list 
x  list 
205 
217 
L06 

1  19 
ISO 

110 

list 

110 

111 

114V. 

415 

L06 

119 

114V) 


104 


104 

246 »-. 

107 
108 
list 
Ust 

87=8 
400 


100*2 
116 


107 

list 
85 

1  15 
89 

106 

119 


114V, 


211 
list 
115 
85  "a 


107  \ 
111 


Street  Railways 

Detroit  United  Ry  See  Stk 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  <fc  Paterson..lOO 

4sgNovl  1949...  M-N 
Lake  St  (Chic)  El  stk.100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn*  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orl  Rys  Co 100 

Preferred 100 

4»2S  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  cou  6s  1931.. J-D 

2d  6s  1914. A-O 

Rochester  Ry 100 

Preferred 

Con  5s  1930    See  Phila 

2d  5a  1933 J-l> 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Mr  5a  1  9  16 
Toledo  Rys  <S  Lighl  Set 
UnitRys(StLTrans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSanFran  SeeStk 

Subscriptions 

West  Chicago  St 100 

Con  g  5s  1936 M-N 

Gas  -Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s. . . 
(.'on  Gas  (NY)  stock  N  \ 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 
1st  consol  5s  1918. .J-J 
'  See  Stock 
N  Y  &  East  Hirer  Gas— 

1st  5s  1944 1-.l 

Consol  5s  1945 1-.J 

Nor  1  L927.M-2S 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Cousolida 

Bay  State  Gas 50 

BinghaiutoM  Gas  5a  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 \  11 

Chicago  ( las    S<  e  N  Y  St  k 

Cincinnati  Gas  &  Eh 

Col  lias  L  *  Heat  corn  1  00 

Preferred 100 

Col  Gas  1st  5a  193 
Cons.. 

1st  5s  1936 J-J 

Consum  Gas  ',J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas 5t  1 

Essex  *  Hudson  Gas  100 
Fort  Wayne  lis  L926  I  - 
Gas<feEiec  BergenColOO 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5a  g  1949 M-N 

Indiana  Nat  *  111  Gas— 

let  6a  1908 M-N 


Bid 
Exch 

49 

94 
Phila 

20 

78 

2100% 
2115 
2112 
Exch 
13 
45  >a 
278 
160 


29 

83 
S125 

2100 

7:; 

99 

list 

§105 

107 

102 

Stk   E 

26*2 

81 

2   84 14 

Exch 

82 
8 


8109 

Stock 
si  1.  E 
310 

2108 
Exch 

2113 

2108 

}106 

130 

150 
2115Vj 


91 

Bait 
1  4i 
\   92 
Bosto 

7>a 
76 
Exch 

MIS'-.; 

1  0334 

2106 

83 

2102 

I.... 
32 '-, 
40 


2102 

t    52 

40 

2104 


Ask 
Ust 
51 
97V 
list 
21 
79 
9 


117V. 

113*2 

list 

l-l'-j 


79 
164 


304 
84 
130 


76 
1004 

108 
110 
105 
x  list 

27  V 

82 

84-^ 
list 

47 

84 


111 
Exc 
x  list 
340 

109 
list 

115 
112 
110 
140 
160 
118 


38 

93 
list 
1«8 

95 
n  list 

10 

78 
list 
lOi 
109 
104  4 


89 


86 
33* 

50 


104 

58 

41 

101  '• 

49 


(Jus  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M.N  I 

Jacksou  Gas  Co 50 

5s  g  1937 A-Ol 

Kansas  City  Gas loo 

5s  1922 A-O 

Laclede  Gas 100 

Preferred 100 

Eafay'eGaslst  6s'24.  .M-N 
Log&WabV  lst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944.  Q-J 
Newark  Consol  Gas..  100 

5s  1948  See  .Stock  Excli 

0  &  Ind  Con  Nat  &  111  1 00 
1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.  J-J 
United  Gas*  Elec.N  J  100 
Preferred 100 

Telegr  &  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer...  100 
dies  *  Poto  Teleph. .  100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold&  Stock 100 

4Vs,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y&  N  J  Telephone  100 

5s  1920 M-N 

Pacific  &  Atlantic 25 

Proviaence  Telephone.  50 
Southern  &  Atlantic. 25 
Tel  Tel  &  Cable  of  Am .  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electric  of  N  J 100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY*  B  1st  6s  1911.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y&  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
HobFy  1st  5s  1940 -M-N 
Con  5s  19-16 J-D 

NY&NJ  1  st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  raort  5s  1919... J-D 

Union  Ferrv  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Ind&L  gn  4sl952J-J 

Chic  Peo  ctsti  pref.  100 

Prior  lien  g  4  v.s'30M.v-> 

Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

Denver*  South'n  ...100 
Northern  Securities.  LOO 
Ore  Short  L  Is  w  1  .SeeStk 

Pitts  Bess  it  1.  E 50 

Preferred 50 

Pitts  Lis  &W  con  1 
Rock   Island       See  Stock 
Va*  Southwestern. 100 
1st  guar  g  5s  2002.. J-J 

Industrial  and  [Uiscel 

Acker  Mer  it  Gondii      6s 

Alliance  Realty 100 

AllisChaliuers 100 

Preferred 100 

Amer  Bank  Note  Co.. .50 
American  Can  coin...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Amer  Graphophone. . .  10 

Preferred 10 

Amer  Hide*  Lea  SeeStk 
Annr  Press  ASSOC' n.  100 
Amer  Shipbuilding . . .  1 00 

Preferred 

\im  Soda  Foun  com. .100 

1 81  prefi  n   d 100 

2d   preferred 100 

\;m.  ncai  ...50 

Am  st  raw  board  reels  100 

ids  6s F-A 

com...  50 

eferred 100 

\iu    1  \  pefo'rs  com...  LOO 

Preferred 100 

Amer  Writing  Paper,  loo 

Preferred loo 

5     L919 

Burner*  Sni  Car 100 

Preferred 100 

rpanycom 50 

50 

BondiS   il ir  new  100 

Borden  s  <  ■  .1  00 

■  rerred LOO 

m  Cop  See  Bust 

1  amden  Land .20 

iiloidCo 100 

Cent  Fireworks  com. 100 

Preferred 

Central  Foundry LOn 

ed 100 

ebrough  Mfg  Co  loo 
-;  pre!  LOO 

preferred LOO 

Common .100 

coia  H.ickCoaUft  1  1 

1st  g5s  1917 J-J 

Comjn 

1  'unsolid  Car  Heat  il 

1  onsol  Piri  i.IOO 

Prefei  red LOO 

■  'mis  Ry  l.i  -a  Refi  ig.100 


Bid 

50 

103\i 

83 
2101 

12 
100 

75 
100 


Ask 
75 
105 


2107 
2141 
68 
list 


1112 
§  93 
91 

§      98V; 

38 
87  V, 


101 
98 

i05»i 

175 
110 

78 

47 

120 


103 

15 
101 

85 
110 

60 

50 
109  v, 
141V 

09 

20 
56 


101 

Bosto 

122 

162 

3110 

80 

1114 

95 

t      2h 


174 

Stock 

200 

210 

t  971-2 
43 
75 
125 
17 
69 


110 

Exch 

108 

75 

i   92 

72 

i  1 1 '-'  v 

85 

102 

2105 
40 
95 


90 

10 

2106 

93 

28 

12 

107 

Exch 

t    34 

t    73 


Exch 
20 
98 


100 
110 

L8 

sov, 

;   5  1 

9 

41  Hi 

120 

88 


534 


85 

102 
4 

20 

175 

17 

LOO 

300 

110 

■  >  1 

75  V 
17V 

129 

145 

390 

115 

107 
Stock 

120 
20 

•  > 

12 

4.">o 

92 
90 
60 
70 
2 
60 
10 


95 
93 
99 
40 
89  V 


105 

104 

45 

107 

184 

120 

84 

55 

123 


106 
n  list 
126 
166 
112 
85 
121 
100 
6 


177 
Exch 


214 


45 

80 


18 
70 


13 

113 

list 

110 

80 

94 

75 

114 

86 

105 


108 
41 
96 


92 

12 
103 
100 

32 

35 
107m 

.;.. 
7s 


list 


100 


103 
1  L5 

20 

82 

56 

9  '4 

12  v 
L25 

1 

6 

10 

list 

95 

58 

105 

6 

75 

25 


49 


325 
MS 

L02 

77 


1  15 
too 
1  L8 
109 

Exch 

1. 
122  ' 

470 

97 
95 
65 


3 
65 
20 


Industrial  anil   Mi-.ee. 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatteryiOi 
Continental  Tobac  deb  7s 
Cramps'  Sh*En  Bldslou 
Crucible  Steel 100 

Preferred 101 

Distillers'  Securities.  100 

Col  tr  5a   1927 A-O 

Dominion  Securities.  10( 
Electric  Boat 100 

Preferred 10(1 

Electric  Lead  Redue'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'ic  TranlO 
Empire  Steel 100 

Preferred loo 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred loo 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
HackensackMeadowslOO 

Hall  Signal  Co loo 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring- HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOt 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (toll  paid; 

40%paid 

Internat'lBankingColOO 
International  Salt 100 

1st  g  5s  1951 

International  Silver,  loo 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred loo 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.100 
Lawyers' Title  Ins.. .100 

Lorillard  (P)pret loo 

Madison  Sq  Garden..! 00 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Constrac.pt  LOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread loo 

Preferred loo 

National  Carbon 1 00 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred loo 

National  Surety loo 

NewBrunsCaunelCo.il  in 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  1911.M 
N  'i  Mtge&  Security. 100 
New  Y'ork  Dock loo 

Preferred 100 

N  Y  Transportation. ..20 
Nicholson  File  Co.. ..100 
NorAmLum'rA-I'ulploo 

Ontario  Silver 100 

Otis  Elevator  com LOO 

Preferred loo 

Pittsburg  Brewing .">o 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitta  Plate  Glass 100 

Pratt  &  Whitn  pre!..  100 
Procter*  Gamble....  100 

i'i  1  lerred LOi 

Realty  Assoc  iBklyujloi 
Royal  BakPowd  pref.  101 

Russell  it  Erwin 2; 

Safety  Car  Heat*  LtlOO 
Seminole  Mining... 

Qons  llanlw  com  LOO 

I    efei  red LOO 

2d  preferred ion 

0  100 

Standard  Milling  Co.100 

Preferred loo 



Standard  Oilol  N  J. .lm 
Standard  1  ouplercom  1 00 

•  i 1  no 

■  \\  it 50 

su  .it  &  Co  See  Boston  St 
910-1914....  J-J 
Tenin    set   1  loppi 

„   Pacific  1  oal.100 
1st  6s  L908  \  ' 

1  hum  .v  1 
Title  ins  Co  of  a  v.   LOI 
Trenton  1'  imlOO 

red  m  .100 

Trow  Directory  mv. 
Unioi.  lo 

Union  S\t  itch  &  Signal  50 

Preferred 50 

Union  Typew  1 

1st  preferred 100 

2d  ....      100 

.100 
U    S    Envelope  eotii 

Preferred  ... 

U  s  ReduoWi  Refinii 

.     ed 100 

U  s  Shipbuild'g 

terredi  when  La 

pil) 

D  S  Silver  (  orp  6s 
U  a  Steel  Corp 
r5s  Si  i  I 
Uni\ 

Preferred  

Y.i   Iron  Coal  *  Cokl 

• 

\  uican  Detinning 100 

it.  u  '  1  ed 100 

w  ,  ■  1 

White  Knob   Miniii 

Worthing  Pump  pref.100 


Bui 
', 

10 

15 
102 

I  0 

IT-H 

2«v 
70 

2E 
36 

4 
9 


Ask 

1 

13 

20 

106 

66 


11  v 
1- 
61 

125 
L25 

150 

3 

115 

15 

60 

42 

63 

96 

24 

5 

105 

106 

10 


30 
74 
IS 
30 
38 

358 

4l4 

5 
10 

1 

13 

47 

64 

101 


115 
107 
108 
198 

10 

48 
7 

40 

97 
160 
140 
t  9v 
235 
375 

14 
55 
4A 

9'f 

397t 


26 
98 
30  V 
80 
140 
6 
33 


113 
130 
17  V 
49 
t   9  V 
154 
4 
6 
38 
97 
t  30 '. 
i  47 
28T, 
87»4 


203  V 

123 

101 

r  til 
160 
t  1\ 

136 


300 

7 
'.7 
7  5 

L34 

k  Exc 
SlOlia 

7o 

70 

I 

I 

120 

123 

5 

10 

74 
Ex  eh 


25 
160 
5 
125 
20 
62 
45 
65 

100 

3 

28 

10 


15 

70 
123 
110 
111 
203 

12 

52 

24 

60  ^ 
100 
180 
160 

H)i4 
250 
380 
135 

19 


434 
liV 
10 


102  Vj 

20 

92  >a 

29 

98  V, 

33 

so 
150 
6>9 

38 


116 

135 
20 

:,:, 

lOVj 
160 
6 
7 

4  0 
100 

30«8 

47=8 

29 

88H 
135 


113 
3 

122 


345 
205 
125 

101 

170 

2  V. 
160 

N2V 
320 
8Vj 
30 

79 
670 

40 

138 

1 

li'ge 

lo-jij 

is 

77 
110 

525 

15  7 
25 
94 
.  5 

92 

105 

126 
125 

127 

■  0 

77 
list 


20 
58 
88 

inov 
9719 

115 

1 

20 

71 

so  •« 

80 

170 
10 

L26 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        i  Sale  price.       a  Ex  rights. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  eveiy  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  raihmys  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latest  &ross  Earnings 


I 


Week 

or  Month 


Adirondack 

Ala  Gt  Southern. 
Ala  N  ()  <te   ■  exii- 

N  O  A  No  East. 

Ala  *  Vieksb'g 

Vloksh  BU&  P. 
Allegheny  Valley 

Ami  Arbor 

Ann  Wash  A  Rai. 
Atoli  Top  &  S  Fe. 
Atlanta  &  I  liar.. 
Atl  Knoxv  &  No. 
Atlantic  &■  Blrm 
Atl  Coast  Line.. 
Atl  Vald  &  West. 
Bait  vC  Ann  SL.. 

Bait  &  Ohio / 

B  &  O  South w.  i 
Bangor  <&  Aroosl 
Bath  &  Haunnon 
Bella  Zanes&Cin 
Bellelonte  Cent'l 
Bridgt  <fc  Saco  R. 
Bull  Attica  it  Arc 
Butt  Rock  &  Pitts 
Buttalo  &Susq... 
Burl  C  Rap  Js  No 
Canadian  Pacific 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific.. 
Ckattan  South'n. 
Chesap&Ohio... 
Chic  <fc  Alton  Ry. 
Chic  Burl  &  Quiu 
Chic  <fe  E  Illinois . 
Ohio  Gt  Western. 
Ckic  Ind  AL'v... 
Ckic  Milw  He  St  I 
Ckic  &  North  W*n 
ChicPeo&St  L.. 
Ckic  R  I  A:  Pao... 
Ckic  St  PM  &  O. 
Ckic  Term  Tr  RK 
Cin  KG4T  Pao. 
CICin  Cli&  StL. 

Peoria  <te  East'n 
Colorado  &  South 
ColNewb&Lau. 
Col  Sand  Jt  Uock 
Copper  Rant;e.... 

Cornwall 

Cornwall  &  Lei).. 
Cumbeii'd  Vailej 
Denv.  He  Rio  (ir.  > 

Kio  Gr.  West.  <, 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoSh&Ati.. 

Erie 

Evansv  &  Indian 
Evansv&  TH... 
F'rchild&N'r'e'n 
Farmv  &  Powkat 
Ft  W  &  Denv  Cit\ 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValG  A,  N.. 
Gr  Trunk  System 

GrTr.    West  n 

DetGr  H&M.. 
Great  North'n— 

St  P  Minn  AM; 

East,  of  Minn  \  \ 

Montana  Cent'l 
Total  system . 
Guild;  Skiplsland 
Hocking  \  alley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southerly 
Ind  111.  &  Iowa . 
Int  &  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexing  «fc  East'n. 

Long  Island 

La.  &  Arkansas. 
Lou.  HentL&St.L. 
Louisv  A  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.Kds 
Manis  &  No  Last 

Manistique 

tMexican  Central 
Mexlcanlatern'l. 
JMexicanRy 


June 

3d  wk  Nov 
Pacific. 

November. 
November. 
November 
October... 
1st  wkDec 
September 
October... 
September 
November. 
October... 
October.. 

June 

September 

October... 

October... 
September 
September 
November. 
October... 
September 
1st  wkDec 
October. . 

May . 

1st  wkDec 
October... 
1st  wkDec 
October... 
September 
4tkwkNov 
1st  wkDec 
October... 

August 

1st  wkDec 
1st  wkDec 
4thwkNov 
October... 
October... 

August 

October... 
October  .. 
1st  wkDec 
3d  wk  Nov 
1st  wk  Dt  c 
l  st  wk  Dee 
1st  wkDec 
September 
3d  wk  Oct. 
October... 
September 
October.. 
October.. 

1st  wkDec 

l  st  wk  Dec 
October... 
1st  wkDec 
October... 
1st  wkDec 
1st  wkDec 
October... 
October... 
October. . . 
October. 
November 
October. . . 
1st  wk  Dec 
3d  wk  Nov 
3d  wk  Nov 


November. 

November. 

November 

September 

1st  wk  Dee 

September 

November. 

November. 

October 

1st  wk  Dec 

WkNov.  22 

1st  wkDec 

November. 

1st  wkDec 

October... 

October... 

October... 

October... 

October. 

September 

October... 

1st  wkDtc 

November. 

October. 

September 

November. 

1st  wkDec 

October... 

wkNov.  22 


Current 
Year 


S 
15,324 
51,642 

196.645 

104,051 

114,318 

h.e. 

34,782 

0,9  14 

5,910,930 

264,028 

54,012 

22,515 

H755.673 

21,384 

8,955 

,5 14,978 

178.624 

3.291 

18,578 

4,506 


i 


123,859 

97,277 

399,700 

875,000 

21,217 

184,680 

1,087,387 

2,078,724 

2,825 

299,682 

925,387 

5,171,300 

155,023 

133,943 

110,393 

4,81  1,701 

4,811.811 

133.929 

B4461146 

1,327.252 

33,672 

104 .395 

363,  886 

54,352 

121,904 
11,937 
32,418 
37,937 
7,325 
20,190 

119,231 

310,300 

26,358 

72,443 

42.719 

3,818,152 

7,475 

29,823 

4,853 

7,iii)7 

242,790 

240,714 

130,385 

24,362 

611,233 

103,316 

24,717 

4,116,780 

161,106 

4,277,886 

134,775 

105,321 

586,984 

3,690,258 

13,931 

1 44,788 

93,880 

87,900 

44,418 

6,840 

21,681 

590,356 

2,001,943 

303,888 

46,444 

Inc.  82 

43,963 

72,356 

079,785 

12,992 

12,126 

30,361 

4,703 

455,715 

584,358 

105,000 


Previous 
Year 


$ 
12,887 
48,093 

184,331 
99,390 

9b.  901 

32,536,, 

36,869 

7,333 

5,390,922 

239,823 

57,815 

10,439 

<142049U 

19,325 

8,452 

5,324,576 

158,904 

3,030 

16,208 

4,940 

4,327 


107,267 

87,553 

399,772 

759,000 

20,356 

179,030 

1,543,881 

1,878,582 

2,677 

288,127 

847,800 

4,979,672 

127,421 

156,357 

110,357 

4,521,267 

1.546,104 

123,975 

1)2944491 

1,261,630 

27,761 

3  01,051 

358,854 

50,727 

106,349 

14,817 

25.913 

19.768 

10,586 

31,6  13 

115,976 

328,600 

25.356 

65,850 

41,901 

3,757,162 

6,230 

27,340 

3,016 

6,058 

198,692 

233,431 

99,868 

36,162 

546,986 

70,199 

21,242 

3,669,421 

100,995 

3,770.416 

106,398 

103,9  1  1 

517,176 

3,485,363 

12,665 

147,091) 

116,092 

81,160 

53,715 

6,177 

19,670 

529,397 

2,894,058 

2,138,415 

37,771 

,522 

38,744 

63,847 

633,225 

12,055 

12,212 

26,644 

4,275 

386,333 

501,070 

88,200 


July  1    to  Latest  Date 


Current 
Year 


$ 
202,216 
1,046,086 

917,346 

151,916 

511,399 

Inc. 

828,263 

23,199 

20,506,993 

797,574 

291,602 

76,488 

15. 869, 179 

269,977 

30,831 

21,701,789 

594,718 

8,781 

51,756 

25,274 

17,992 

6,941 

3,308,817 

327.966 

4,959,604 

19,352,688 

80,024 

4,028,850 

4,314,405 

5,872,162 

50,242 

6,384,364 

3,495,805 

9,791,687 

3.193,348 

3,432,145 

2,154,692 

16,883,382 

17,5  18.955 

266.242 

K16449082 

4,448,33S 

773,164 

2,289,663 

8,921,534 

1,210,633 

2,747,117 

42,057 

509.531 

129,321 

25,971 

93,137 

444,466 

8.110,658 

612,585 

273,967 

1,271,377 

14,179,340 

183.569 

772.699 

13,618 

27,860 

922,524 

781,094 

614,364 

98,211 

14,488,180 

1,870,294 

505,812 

19,568,163 

837,773 
20,405,936 

403,203 
2,664,629 
1,328,164 

18,218,771 

67,699 

540,922 

2,424,561 

1,917,030 

1,086,816 

32,74  4 

432,903 

2,078,326 

6,715,646 

672,410 

192,359 

Inc.  161 

121,702 

277,678 

15,087,848 

67,925 

43,853 

86,767 

46,547 

9,247,223 

2,18  8,443 

2,021,400 


Previous 
Year 


$ 
190,628 
964,381 

828,8191 
428,288 

40  1,660; 

150,004 

828,4941 

23,684 

20,107,7251 

721,757 

262,590 

37,343 

M.909,066 

235,045 

28,690 

20,030,862 

552.778 

8,596 

47,043 

24,700 

17,214 

6,810 

2,992,876 

288,232 

4,559,003 

17,158,816 

47,129 

3,485,037 

5,967,061 

5,753,673 

40,977 

7,514,556 

3,328,770 

9.460,462 

2,707,006 

3,544,142 

2,008.!:.  I 

16,217. 8:  i 

17,005,900 

232,767 

»1 1435359 

4,311,767 

709,752 

2,153,546 

8.747,616 

1,145,896 

2,484,335 

39,386 

408,538 

55,332 

31,914 

134,169 

423,143 

7,990,937 

564,443 

268,1.".; 

1,218,541 

14,672,152 

154,421 

678,515 

11,904 

23,400 

713,91)1) 

619,197 

523,275 

116,806 

13,392,278 

1,653,906 

459,888 

16,580,810 

746,832 
17,327,642 

312,936 

2,416,066 

1,325,890 

17,221,904 

59,413 

562,796 

2,371,448 

1,523,120 

1,116.729 

32,985 

471, i  i:i 

1 ,796.977 

10,087,552 

6,921,100] 

139,100  j 

,066 

108,4571 

246,070i 

13,309,583: 

52,387 1 

45,423! 

84,735 1 

29,678 ! 

7,298,778  j 

1,917,065! 

1,654,300 

I 


ROADS 


Mexican  Soutk'u 
Millen  &  So'w'n. 
Mineral  Range.. 
Minneap  ite  St  L. 
Jl  St  P  &  8  StM. 
Mo  Kan  <fe  Texas 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  KC. 
Mobile  &  Ohio..f 
Nask  Ch  &  St  La. 
Natfl  RR  of  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  YC&  HudRiv 
N  YOiit&  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. . 
Nor  Shore  tCal)... 
Pacific  Coast  Co. 
Penn— EastP&Ee 

WestP&E.§... 
Pere  Marquette.. 

Phlla  &  Erie 

Phlla  Wilm  &B.. 
Pine Blf. Ark. R.  . 
Pittsb  C  C  &  St  L 
Plant  System—  ] 

Ala  Midland. 

Bruns  &  Wn.  ' 

Chas  & Sav. . .  f 

Sav  Fla  &  W.  | 

SilSOc&G..  I 
Reading  Co.— 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West . . 

Rutland 

St  Jos&Gr  I 

St  Louis  &  Gulf.. 

StL&NArk 

St  L  &  San  Fran  <j 
St  L  Southwest .'. 
StLVan&TH.. 
San  Antcfe  AP... 
San  Fran  &N  P.. 
Sav  Fla  &  West.. 
Seaboard  Air  L.. 
So  C&GaExt... 
So  Haven  &  East . 

Southern  Ind 

Ho  Pacific  Co  b.. 

Carson  &  Colo. 

Central  Pacific, 

Direct  Nav.  Co. 

Gal  Har  SbA 

Gal  Hous  &  No 

GulfW.  T.  &P. 

Hous.  E.  AvV.T. 

Hous.  »fe  Shrev. 

Hous&TexCeu 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  Y  T  &.  Mex  . . 

Oregon  &  Calif. 

Sonora  Ry 

So  Pae.  Coast... 

So  Pao  RR  Co.. 

So  Pac  SS  Lines 

Tex&  N  Or! 

Southern  Raiiw'y 
Terre  H  &  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
Tex  S  V  &  N  W 
Tif  ton  Thorn.  &G. 
Tol  &  Ohio  Cent . 
Tol  P  <fe  West .... 

Tol  StL  &W 

Tor  Ham  <fc  Butt . 
Union  Pac  RR  .  ; 

OregRR<teN  <- 

OregShLine. ) 

Wabash 

W  Jersey  &  Sea'e 

vVheei&  LE 

Wichita  Valley. . . 
Wm'sport&N.Br. 
White  Pass  &Y'n 
Wisconsin  Cent. . 
Wrightev  &  T'n.. 
Yazoo  &,  Miss.  V. 


3d  wk  Nov 
October. . . 
October. 
1st  wk  Dec 
1st  wk  Dee 
1st  wkDec 
1st  wk  Dec 
1st  wk  Dei 
1th wk  Nov 
WkNov  29 
November. 
4th  wkNov 
1st  wkDec 
November. 
September 
November 
October... 
October.. 
4thwk  Nov 
October... 
November. 
Ootober. . . 
September 
October.. 
October  . 
4th wk  Nov 
October... 
October... 
September 
Ootober. 


June  , 


Latest  Oross  Earnings 


Week 
or  Month 


Current 
Year 


October... 
October... 
October... 

July 

September 
1st  wkDec 

June 

1st  wk  Nov 
October... 

August 

Ootober... 
4th  wk  Nov 
1st  wkDec 
November. 
October... 
November. 
June  .. 
4thwk  Nov 

May 

Ootober... 
November. 
October... 
September 
September 
September 
8epte  ruber 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
1st  wk  Dec 
November. 
November, 
4thwkNov 
1st  wk  Dec- 
November. 

May 

1st  wkDec 
4tkwk  Nov 
4thwk  Nov 
4thwk  Nov 

October... 

1st  wkDec 
October.. 
1st  wk  Dec 

August 

September 
i  at  wkNov 
1st  wk  Dec 
October.. 
October.. 


$ 

19,297 

4,317 

48,140 

66.292 

1  27,832 

302,946 

645,000 

19,000 

664,000 

4,672 

632,708 

212,095 

172,052 

16,336 

3,365 

6,427,977 

384,149 

131,581 

472,382 

768,907 

4,372,310 

41,192 

500,090 

10546875 

Inc.  37 

223,196 

615,583 

1,144,881 

2,259 

2,085,760 


:06,318 


2,24  1,542 

516,99(1 

2,76l,~.::8 

102,  I  i  1 

57,789 

9,672 

454,400 

42,676 

130,916 

A28.476 

18,716 

572,251 

146,91)0 

183,252 

256,681 

110,192 

/706.318 

259,262 

20,42-5 

11,300 

76,765 

8,279,211 

36.696 

,078,724 

20,353 

574,793 

136,559 

19.208 

72,325 

21,716 

586,984 

4,881 

161,345 

374,531 

17,791 

46,692 

349,782 

36,370 

95,812 

2,572,633 

450.241 

280,948 

792,735 

153,020 

43,566 

2d  335 

216,5  11 

18,000 

13,477 

59,5  49 

26,008 

80,672 

10,829 

4,965,951 

383,488 
267,830 

68,561 
5,331 

16,427 

109,000 

19,617 

758,954 


Previous 
Year 


* 

14,357 

3,513 

57,668 

69,184 

121,229 

337,965 

642,000 

17,000 

659,000 

2,872 

565,432 

214,470 

139,626 

15,652 

2  314 

5,837!oi5 

521,701 

267,119 

439,063 

819,707 

4,161,675 

39,661 

519,911 

9,530,275 

3,700 

219,217 

709,718 

1,073.88  1 

1,799 
1,975,938 


598,739 


2,845,254 

3,165,134 

6,010,388 

85,419 

56,125 

11,608 

449,  100 

35,968 

148,33i 

11,445 

21,417 

546.156 

159,711 

178.46S 

305,422 

94.823 

/  598,739 

240,655 

18,173 

5,872 

52,9  1  8 

7,875,421 

22,977 

1,878,582 

16,958 

589,811 

40,88' 

17,332 

68,739 

17,894 

517,476 

4,363 

143,183 

363,391 

19,102 

37,079 

303,871 

42,609 

94,305 

2,276,585 


227,124 

739,461 

1  i  1,073 

47,653 

20.737 

253,419 

19,100 

9,790 

53,611 

30,130 

65,831 

11,504 

4,797,260 

35  1,987 
200,730 

63,691 
7.413 

12,497 


98,381 

16,372 

666,434 


July  1    to   Latest    Dale. 


Current 

Year 


369,294 

16,536 

185,668 

1,689,490 

3,618,460 

8,198,274 

16.931,229 

532,808 

17,464,037 

92,134 

2,994,25  j 

3,817,031 

4,120,537 

97,765 

9,953 

32,702,996 

1 ,480,270 

500,869 

8,359,405 

2,784,177 

22,052,724 

214,363 

1,552,078 

40,248,118 

Inc.  2,0 

4,353,334 

2,222.759 

L.976 

6,687 

7,939,047 


8, 175,502 


8,09 

4,170 

9,268 

102 

159 

27  S 

5,341 

912 

44  < 

/i59 

77 

10,351 

3,341 

981 

980 

626 

f8,475 

5,150 

256 


,356 
,822 

,178 
,4*1 
,818 
167 
154 
9 14 
,594 
,681 
,896 
004 
200 
,909 
505 
726 
502 
989 
882 


Previous 
Year 


303,341 

12.087 

212.441 

4,636,639 

3,980,337 

7,904,953 

16,931,817 

646,106 

17,578,223 

66,374 

2,607,222 

3,288,658 

3,1-48.130 

78,850 

9,091 

32,174,567 

2,127,510 

998.667 

7,258,807 

2,930,277 

19,540,935 

190,234 

1,375,321 

35,797,918 

39,900 

4,097,618 

2,694,450 

1,129,978 

4,852 

7,282,108 


7,948,368 


,054.095 

,786,837 

,840,932 

.8;.,ii9 

160,605 

265,136 

.908,081 

825.852 

532,7()3 

22,567 

80,163 

,291,284 

,350,536 

915,232 

934,021 

543.094 

,9  48,368 

,706,371 

261,959 


358,3  12 
30,065.905 
110,373 

5,872,162 

27,402 

1,585,480 

237,255 

51,426 

200,622 

57.293 

1,328,184 

14,396 

506,031 

1,093,394 

60,412 

419.901 

1,011 ,98"; 

116,908 

297.32c 

7,127,804 

1,019,015 

809,160 

i  -,.,3!), ■>:»> 

787,180 

238,52( 

270,712 

4,913,841 

72, 

133,383 

1,388,184 
302.171 

1,279,452 
191,615 

18,123,262 

9,534,723 

1,866,669 

1,826,56  . 

10.77J 

52,050 


3,015.331 

60,-:.  3 

2,273,398 


268,696 

28,904,440 

62.353 

5,753,6,  3 

23,430 

4 ,729,360 

106,635 

45,810 

203,310 

48,759 

1,325,890 

11,850 

128,690 

1,308.377 

i  i  1.679 

93.320 

34  1,723 

11  1.830 

272,987 

6,975,946 


724,176 
16,704,945 
746,  ,  19 
24! 

288,655 

5,126.867 

7(),400 

95,228 

1,310,186 

509,667 

1,108,299 

221, '567 

17,110,362 

8,700,262 

4 .755.  i  69 

1,593,071 

12,941 

.216 


2.637,325 

15,490 

1,970,512 


§  Covers  results  on  lines  directly  operated. 

JMexican  currency.  ((Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years,  t  Results  ou  Monterey  &  Mexicau  Gulf  are 
included  from  March  1, 1902,  but  for  no  part  of  190i.     e  Covers  lines  directly  operated,  includiner  tke  Uuftalo  &Alle'y  Vai.  Div.for  both  years. 

b  Includes  the  Houston  <&  Texas  Central  and  its  subsidiary  lines.  Earnings  ot  the  Cromwell  Steamship  bine,  not  previously  reported,  are 
now  also  included.        c  Results  on  Montgomery  Division  are  included' in  both  years.       d  Includes  St.  Paul  &  Uulutk  tor  ooth  years . 

;  These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  &  West.,  Charles.  &  Say.,  Sav.  Fla.  &.  West'n  and  Silver  Springs  Ocala  &  Gulf, 

g  These  figures  include,  besides  the  St.  L.  &  S.  P.  proper,  the  Kan.  City  Ft.  Scott  &  Mein.system  and  Ft, Worth  &  R.  G.  A  From  May,  1902. 
includes  sundry  acquired  roads.  I  Including  earns,  of  the  Hancock  &  Oalu.  both  years,  t  Including  earns,  of  the  Sav.Flor.  &  West. in  both 
years,    v  Includes  $39,190  other  income  in  Oct.  1902,  against  $27,660  In  Oct.,  1901,  and  $491,587  and  $366,390  respectively  from  July  1. 
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Totals  for  Fiscal  Year. 


Roads. 


Allegheny  Valley 

Atlanta  &  Charlotte  All  Line. 

Bellefonte  Central 

Central  of  New  Jersey........ 

Chattanooga  Southern 

Ohloago  &  North- Western.... 
Chicago  Rock  Island  &  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha.. 

Cumberland  Valley.... 

International  &  Gt.  North'n. 
Manistee  &  North  Eastern... 

Manlstiqne 

Mexican  Centralt. 

Mexican  International....... 

Mexican  Railway 

Mexican  Southern 

Missouri  Paoiflo 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pannsylvania.Eastof  P.&E..* 

West  of  P.  &E 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wlim'g'n  &  Baltimore. 
Pitts.  Clncln.  Chic.  &  St.  L... 

Rio  Grande  Junction 

8t.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  Peoria 

Texas  <fe  Pacific 

West  Jersey  &  Seashore...... 

Wiohlta  Valley 


Latest  Qrott  Earnings. 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


lto 
Ito 
1  to 
lto 
lto 


June  1  to 
Apr.  1  to 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov.  1  to 

Jan.  1  to 

Nov.  1  to 

Nov.  1  to 

Jan.  1  to 

Jan.  1  to 

Jan.  1  to 


1  to 
lto 
lto 
1  to 
lto 
1  to 
1  to 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 


Oct  31 

Sept.  30 
Nov.  30 
Oct.  31 
Nov.  30 
Oct.  81 
Oct.  31 
Oct  31 
Oct  31 
Dec.  7 
Sept  30 
Nov.  30 
Dec.  7 
Oct  31 
Nov.  22 
Nov.  21 
Deo.  7 
Deo.  7 
Dec  7 
Dec.  7 
Oct  81 
Oct.  31 
Oct  31 
Oct.  31 
Nov.  30 
Oct.  31 
Oot  31 
Oct  31 
Sept  30 
Nov.  30 
Oct  31 
Nov.  30 
Nov.  30 
Dec.  7 
Oct  31 
Aug.  31 


Ourrent 
Tear. 


Ino. 

1,473,712 

53,729 

11,747,242 

100,777 

21,549,323 

9,853,58? 

1,002,340 

4,695,832 

259.335 

97,802 

19.492,894 

5,299,157 

4.493,900 

619,934 

83,673,270 

999,018 

34.672.288 

8,407,470 

6,876,771 

374,142 

93,668.094 

Ino. 

9.005.536 

5.241.178 

12,230,749 

18,778.421 

468.305 

183,252 


153,020 

43,566 

10,132,460 

3,444,321 

39.617 


Previous 
Year. 


298,500 

1,387,049 

47,198 

14,060.678 

81,269 

20  919,002 

9,136,266 

918.551 

4,734,856 

262,513 

88,511 

16.165,266 

4,847,203 

3,849.600 

531,220 

33,061,572 

1,244.542 

34.306.114 

7,074  607 

6,881,071 

333,142 

84,249,394 

5.380.200 

8,361,286 

5,679,166 

11,808.249 

17,033,165 

460,796 

178,463 

"  14^078 

47.653 
10,674.337 

3.248.421 
45.970 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  first  week  of  December  and 
shows  5  03  per  cent  inorease  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  December. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

* 

$ 

9 

AnP  Arhnr     „ ,        ........ 

34,782 

36,869 

2,087 

Buffalo  Rooh.  &  Pittsb'g 

123.859 

107,267 

16,592 

Canadian  Paoiflo... .... 

875,000 

759.000 

116.000 

184,680 

179.030 

5.650 

299,682 

288,127 

11.555 

Ohloago  <&  East.  Illinois . 

155,023 

127,421 

27,602 

Chicago  Great  Western. 

133,913 

156,357 

22,414 

Ohio.  Term.  Transfer.... 

83,672 

27,761 

5,911 

Clev.  Cln.  Chic.  <te  St.  L.. 

363,886 

358,854 

5,032 

54,352 

50,727 

3,625 

Colorado  &  Southern 

121,904 

106,349 

15,556 

Denver  &  Rio  Grande*  - 

310.300 

323,600 

.. .... 

18,300 

Detroit  Southern. . 

£6,368 

25,356 

1,002 

Duluth  So.  Shore  &  Atl . . 

42.719 

41.901 

818 

Evansv.  A  Indianapolis. 

7.475 

6,230 

1,245 

Evansv.  &  Terre  Haute. 

29,823 

27,340 

2,433 

••a* .... 

611,238 

546,986 

64,247 

Grand  Trunk  West . .  > 
Det.Gr.Hav.  A  Mllw.  > 

105,321 

103.941 

1,380 

Intern'i  &  Gt.  Northern. 

93,880 

116.092 

22,212 

44,418 

53.715 

9,297 

Kanawna  &  Michigan... 

21,681 

19.670 

2,011 

Louisville  &  Nashville.. 

679,785 

633,225 

46,560 

455,715 

386,333 

69,382 

66,292 

69,184 

2,892 

Minn.  St.  P.  A  8.  Ste.  M.. 

127,882 

121,229 

6,603 

Mo.  Kansas  &  Texas 

302.946 

337,965 

35.019 

Mo.  Pacific  <fe  Iron  Mt... 

645,000 

642,000 

3,000 

Central  Branch 

1 9.000 
172,052 

17,000 
189,62^ 

2,000 
32,426 

National  RR  of  Mexloo. 

Rio  Grande  Southern 

9,672 

ll,60t 

.••• •«•. 

1,936 

St  Louis  Southwestern.. 

146,900 

159,711 

»  --. 

12,811 

792,735 

739,461 

53,274 

216.541 

253,419 

36,878 

Toledo  <fe  Ohio  Central.. 

59,6  4fl 

53,611 

8,938 

383,488 

354987 

28,601 

Wheeling  &  Lake  Erie . . 

68.661 

63,691 

4,870 

109,000 
7,929,059 

98,381 

10,619 

7,549,024 

543,881 

163,846 

Net  Inorease  <503  d.  o.). 

- 

380.03* 

*  Including  Rio  Grande  Western. 

For  the  fourth  week  of  November  our  final  statement  oovers 
51  roads,  and  shows  3  51  per  cent  inorease  in  the  aggregate 
over  the  same  week  last  year. 


4tA  teeek  of  November. 

1902. 

1901. 

Increase. 

Decrease. 

9 

9 

9 

9 

Previously  rep'd  t33r'ds) 

8,709.564 

8,419.954 

480,239 

190,629 

212,388 

20J.630 

2,752 

OaattanooKa  southern. .. 

2.825 

2.677 

148 

Ohio.  Indlan'lisA  Loulsv. 

110,393 

110,357 

86 

Chic.  Term.  Transfer 

41.045 

40,515 

530 

Clev.  Cin.  Ohio.  &  St.  L.. 

505,913 

453,249 

52,664 

77.010 

58,817 

18,193 

International  &  Gt. No.. 

141.131 

162,916 

21.785 

Louisville  &  Nashville  . . 

803,325 

814,632 

11,307 

Minn.  8t.  P.  <fe  8.  Ste.  M. . 

227.581 

212,032 

15.549 

468,192 

456,137 

12.055 

Mob.  Jaokson  &  K.  City  * 

4,672 

2,872 

1,800 

472.882 

439,063 

33,319 

223.196 
572,254 

219,217 
546,156 

3,979 
26,093 

St  Louis  &  San  Fran 

259,262 

240,655 

18,607 

20,335 
26,008 

20,737 
30,130 

402 

Toledo  Peoria  <b  West'n . . 

4,122 

Toronto  Ham.  &  Buffalo. 

10,829 

11,504 



675 

Total  <51  roads) 

12,888,305 

12.451,256 

665,969 

228,920 

Net  inorease  (3-51  p.o.).. 

437.049 

*  Week  ending  November  29. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
•ng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  inoluding  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Nov.  22 
1902.    The  next  will  appear  in  the  issue  of  Dec.  20, 1902. 


Roads. 

Allegheny  Valley... Oct 

Jan.  lto  Oct.  31... 
Ann  ArDor.b Oct. 

July  1  to  Oct.  31... 
Bangor  AAroost'kbOct 

July  1  to  Oct  31..., 
Bellefonte  CentralbNov. 

Jan.  1  to  Nov.  30  ., 
Bridtrt.  &  Saco  R.bOct 

July  1  to  Oct  Siz- 
able. Ind.&Louis.a.Oct 

July  lto  Oct.   31... 

Color'do  ASouth.b.Oct 
July  1  to  Oct   31... 

Oopper  Range  .....  Oct. 
July  1  to  Oct   31.... 

Cornwall  &  Leban..Oct 
July  1  to  Oct.  31..., 

Detroit  *  Maote'o.aOct 
July  1  to  Oct.  31..., 

Farmv.&Powh't'naOct 
July  1  to  Oct.   31... 

Fonda  Johnst.  &  Glov. 
July  1  to  Sept  30.... 
Jan.  1  to  Sept  30.... 

Ft.  W.&  Den.  City.bOct 

July  1  to  Oct.  31... 
GilaVal.Globe&N.aOct 

July  lto  Oct  31.... 
Gr.  Trunk  of  Can... Oct. 

July  1  to  Oct.  81..., 
Gr.  Trunk  West. . .  Oct 

July  1  to  Oct.  3i...„ 

Det.Gr.  H.&Mil.Oct 
July  1  to  Oct.  31... 

Illinois  Central... a. Oct. 

July  1  to  Oct.  31... 
Nev.-Cal.-Oregon.a.Oct 

July  1  to  Oct  31..., 
Pere  Marquette.a..Oct. 

Jan.  1  to  Oct.  31... 
Phlla.  &  Erie.b Oct 

Jan.  lto  Oot  3i.... 

Rutland- 
July  lto  Sept.  30..., 

St.Louis  &  N.Ark.bOct 

July  1  to  Oot  31.... 
San  Ant.&Aran.P.aOct 

July  lto  Oct  3i.... 
8outhern  Pao.Co.a.Oct 

July  1  to  Oct.  31.... 
Yazoo  &  Miss.  Val.a.Oct 

July  1  to  Oct.   31.,., 


—  Gross  Earnings.- 

-    —Net  Earnings. , 

Current 
Year. 

$ 

Previous 

Year. 

$ 

( hirrent 
Year 

$ 

Previous 
Year. 

$ 

Inc.    32,536 
Ino.  293.500 

Ino.     2,246 
Deo.  67,857 

175,608 
,       632,898 

174,802 
632.963 

67,652 
231,972 

67,060 
225,423 

178.624 
594,718 

158,904 
552,778 

75,438 
232,722 

66,029 
216,166 

5,485 
53,729 

4,940 
47,198 

2,761 
20,989 

2,006 
15,690 

4,506 
17,992 

4.327 
17.214 

1,836 
7,144 

1,576 
6,427 

461,102 
.    1,755,431 

420,141 
1.631,113 

201,778 
745,924 

179,394 
689,129 

566,773 
2,115,386 

497,245 
1,379,418 

dl65,139 

♦1535,415 

dl49,623 
d485,996 

37,937 
129,321 

19,768 
55,332 

23,598 
72,301 

9,390 
21,017 

20,190 
93,137 

31,613 
134,169 

7,053 
40,433 

17,251 
67,131 

72.443 
273,967 

65,850 
268,151 

22,614 
91,117 

6,272 
53,823 

7,007 
27,860 

6,058 
23,400 

555 
1,524 

1,001 
1,712 

116,600 
307,410 

106.071 
293,146 

50,499 
129,230 

32,062 
82,254 

242,790 
922,524 

193,692 
713,960 

72,910 
251,999 

37,841 
183,630 

24,362 
98,211 

86,162 
116.806 

15,369 
59,457 

20,203 
57.920 

2,394,805 
9,131,014 

2,252,216 
8,540,220 

819,032 
3,210,430 

797,619 
3,020,636 

446.745 
1,581,614 

885,914 

1,445,838 

64,725 
163,882 

64,238 
196,120 

113,876 
431,172 

101.710 

892,240 

28,226 
132.368 

24,819 
109,982 

4,014,808    3,752,331 
14,528,503  13,736,540 

1.358,301 
3,866.572 

1,238,184 
4,268,296 

26,392 

81,429 

19,201 
63,198 

15,761 
40,486 

8.231 
29,240 

939,151 
8,242,088 

857,031 
7,635,983 

262,922 
2,119,971 

200,192 
1,857,125 

615,583 
5,241,178 

709,718 
5,679,186 

223,543 
1,790,805 

316,372 
2,325,080 

664,923 

676,094 

232,230 

238,003 

18,716 
77,896 

21,417 
80,163 

7,158 
35,152 

11,150 
33,997 

256.681 
980,505 

805,422 
934,021 

76,637 
319,436 

130,954 

319,891 

8,279,211    7.875,421    2,972,712    3,111.700 
30,065,905  28,904,440  10,498,398  10,903,109 

758,954 
2,273,398 

666,434 
1,970,512 

298.087 
366,023 

280,083 
462,877 

a  Netearnlngs  here Klven  are  after  deduotlng  taxes. 
h  Net  earnings  here  given  are  before  deduotlng  taxes. 
dNet,  after  deduotlng  taxes,  is  $147,081  and   $132,035  for  the 
month,  and  $463,181  and  $415,76  4  fro  u  July  1,  respectively. 

Interest  Charges  and  Snrplns.— The  following  roads,  In 
iddition  to  their  gross  and  net  earnings  given  in  the  fore, 
going,  also  report  oharges  for  interest,  &c,  with  the  surplng 
\bove  or  defioit  below  those  oharges. 

Int.,  Rentals,  rir. —  —Hal.  of  Net  Earn'gs.- 


Itoads. 

Bellefonte  Central  Nov. 

Jan.   lto  Nov.  30 

Fonda  Johnst  <fe  Glov.— 

July  1  to  Sept  30 

Gila  Val.Globe  A  N.Oct. 

July  1  to  Oct.   31 

Nev.-Oal.-Oregon . . .  Oct. 

July  1  to  Oct.   31 

-•ere  Marquette Oct 

Jan.   1  to  Oct   31.... 

Rutland  — 

July  1  to  Sept  30... 

San  Ant.  &  Ar.  P  ...Oct. 
July  lto  Oct.  31 

Southern  Pac.  Co... Oct 
July  1  to  Oct.   31.... 


Current 

Year. 

$ 

Previous 

Year. 
9 

(  nrrent 

Year. 

$ 

Previous 

Year. 
$ 

550 
6,050 

551 
6,081 

2,211 
11,939 

1,455 
9,829 

29,721 

26,991 

*41,921 

*27,080 

116,978 
1127,680 

8,344 
28,585 

8,391 
31,777 

11,859 
29,335 

1,875 

7,945 

2.210 
9,425 

13,886 
32,541 

6,031 
19.815 

135.654 
1,344,1)21 

126,053 
1,225,674 

127,268 
775,047 

74,139 
631,451 

171,045 

139,514 

•96,371 

•104,977 

1166,634 
11268,264 

68,197 
283,864 

10,003 
51,172 

62,757 
36,027 

$3,055,451 
J 12330347 

2,403,449 
8,816,036 

'df.44.321 

*df,1524120 

•786,965 
'2,441,314 

•  After  allowing  for  other  lnoome  reoelved 

&  These  figures  include  $1,718,747  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Ojt.,  1902,  and  $1,011,531 
In  Oct.,  1901.  From  July  1  to  date  appropriations  are  $6,988,017 
and  $3,368,665  respectively. 

B  Interest  on  ad vanoes  by  Southern  Paoiflo  not  taken  into  acoount, 
but  figures  Include  $3,634  appropriated  for  betterments  and  addl 
tlons  to   properties  and  equipment    in    Oot.,  1902,    and  $5,063  in 
Oot.,  1901.    Amounts  from  Julyl  to  date  are  $16,264  and  $31,346 
respectively. 

U  These  figures  Include  $670  appropriated  for  betterments  and 
additions  to  properties  and  equipment  ia  Oot.,  1902,  and  $ 2,03d  In 
Oct.,  1901.  The  totals  from  July  1  to  date  are  $2,447  and  $3,352 
respectively. 


December  13,  1902.) 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 

STREET  RAILWAYS  AJSTD  TRACTION  COMPANIES. 


Gross 
Earnings 


Latest   Oross  Earnings. 


Week  or  Mi 


American  R'vs.Oo  II 
Athens  Electric  Rv.. 
Aur.  Elgin  AChic.  Ry. 
Bingham  ton  KR — 
Br'klyn  Rap.Tr.  Co. 
Borlingt'n  (Vt.)  Trac 
Charleston  Cons.  Ry. 

Gas  A  Elec 

Chicago  A  Mil.  Eler, 
Oln.  Dayton  A  Tol.  Tr. 
Cln.  Newp.  A  Coving. 

Light  A  Traotlont. 
Cltlsens  Ry.  A  Light 

(Muscatine,  Iowa) 
City  Elec.  (Rome.Ga.) 
Clev  eland  Eleotrio  .. 
Cleve.  Ely  A  West... 
Oleve.  Palnsv.  A  E. . 
Dart.  A  Wport  St.  Ry 

Detroit  United 

Detroit  A  Port  Huron 

8hore  Line 

Detroit  Ypslla'tl  Ann 

Arb.  A  Jackson  Ry. 
Duluth-Sup  Tract. . . 
East.  Ohio  Traction.. 
Elgin  Aurora  A  son 

Galveston  City 

Harrlsburg  Traott^r 
Houston  Elec.  St.  Ry. 
India na p  *  East.  Ry. 
Intern'l  Ry.  i  Kutfaio) 
Jackionvine  Eleo.Co. 
Lake  Snore  Eleo.  Ry. 

Lehigh  ITactlon 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met  West  81de  Elev.. 
MIL  Elec  Ry.  ALL  Co. 
Mil.  LI.  Heat  A  Tr.  Co 
Montreal  Street  Kv 
Musk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

Eleotrio  Lighi  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  Ry . . 
Northern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway.. 
Orange  Co.  Traction. 

Pacific  Eleotrio    

Peeks.  L'fg&  RR.  Co. 

Philadelphia  Co.  { 

Rys  Co.Gen.— Roads. 

Light  Go's 

Roohester  Railway .. 
Sacramento   Electric 

Gas  A  Ry 

St.  Louis  Transit 

Savannah  Eieot.  Co. 
Seattle  Eleotrio  Co. . . 
81oux  City  Traction.. 
South  Side  Elevated. 
Springfield  (til.)  Con. 
Syracuse  Rap.Tr. Ry. 
Terre  Haute  Elec. Co. 
Tol.  Bo  wl.  Gr.  <fe  8o.  Tr . 
Toledo  Rys.  A  Light. 
Toronto  Railway  ... 
Twin  City  Rap.  Tran 
Union  (N.  Bedford). 
Union  Trac.  of  Ind.. 
United  RR's  of  San 

Francisco 

TTnltwi  Trac.-  (Air..) 
Va.  Pass.  A  Power  Co 
Youngstown-Hharon 

Ry.  ALt.  Co 


jNovember 
Ootober... 
September 
October... 
November 
Ootober.. 

October... 
Ootober  .. 
November 

Ootober... 

September 
[October... 
Ootober... 
October... 
October... 
Ootober... 
1st  wk  Dec 

lstwk  Dec 

September 

Ootober... 
I  Ootober ... 
(November 
[October... 

Ootober... 

September 
!  Ootober... 
;  September 

September 

Ootober. . . 

Ootober... 
;  Ootober.. 
|  September 

Ootober... 

November 

Ootober... 

Ootober... 

Ootober... 

August 

August 

August 

AugUbt 

October.. 

Ootober... 

November 

Ootober... 

September 

September 

Antrum 

Ootober... 
Ootober  .. 
October . . . 
Ootober . . . 
Ootober... 

October... 
November 
September 
September 

August 

November 
Ootober... 
October... 
September 
October... 
October... 
Wk.  Dec.  6 
lstwk  Dec 
October... 
September 


Our'nt 

Tear. 


$ 

94,600 

4,756 

21.451 

17.107 

1,020,882 

5,33V 

40,739 
15,731 
39,967 

97,677 

8,833 

8,87e 

222,774 

28,242 

16,213 

9,347 

63,936 

5,414 

30,530 

46,587 
17,366 
33.543 
16,815 
37,447 
32.282 
10,108 

315.313 

16,575 

41.976 

6,419 

11,646 

126,53i 
6.977 

165,434 

238,318 
28.946 

181,406 

13,817 
1,933 
2.50S 

73,071 
4,406 

65,627 
100,854 

81,95.* 


September 
November 
Ootober... 

Ootober... 


10,069 

71,718 

9.02S 

1.146,298 

22,62>- 
1,955 

91,552 

46,70'/ 

553,577 
42,882 

I63,68f 
22,515 

124,949 
21,627 
59,58f 
32,716 
21,325 

124,487 
36,222, 
70,300 
27,322 
85,679 

486,517 
112,601 
129,342 

41,434 


Prev'ut 
Tear. 

« 

73,816 
4.03*- 


16,884 

957,954 

4,619 

39,038 

15,251- 


70.63C 

6,126 

3,147 
198.341 
22,735 
15.63 

9,78t 
55.581; 

4,623 


38,325 
14,645 
27,322 
10,804 
32,16; 
27,537 
7,421 
'246,484 


32,641 
10,758 
10.105 

""5,962 
146,001 
205.749 

26,217 
166  061 

ll,13f 

1,895 
2.15S 
61,93i 
4,355 
51,47t 
89,786 
74,960 


10,615 


1,019,627 

18.15f 

1,924 

79,972 

36.90) 

479,390 
38,402 

127,425 
20.944 

115,164 
19,927 
56,205 
32,156 
14,709 

LI  4,666 
30,482 
63,624 
22.848 
67,668 

425,462 
105,252 


Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 


1.052,317 
39,091 


176.865 

11,975.670 

57,4b0 


163,137 


904,256 

63,164 

35,407 

2,069  34 

245,177 

160,677 

3,226,235 

889,742 


822,299 
31,781 

169.998 

11,404,631 

49,804 


147,411 

681,272 

52,815 

34.490 

1,887,570 

211,760 

139,823 

2,8X7,158 

354,152 


442,191 


375.432 
144,515 
382.573 

82,580 
2,550,075 


373,850 

81.136 

127,306 

1,051,630 

66,311 

1,758,379 

2,239,741 


1,748,446 


549,291 
63,088 

617,526 
1,05  6,648 

777,672 
43,927 
79,524 


11,256,274 
230,377 

17,849 


396,705 
5,888,23; 


160,225 

1.296,556 

161,858 


202,175 
1,193,545 
1,677,981 
3,349,466 


703,740 

$2,924,6111 
1,356,395 


354,006 


Pr*viou$ 
Tear. 


373,342 

33i',465 

102,882 
325,145 

69,243 
'2,034,248 

30i',598 

107,809 
116,813 
793,580 

1,522  514 
1,982,598 

1,61 1,21*6 


483,848 

60.600 

514,279 

918,125 

"*46",i24 
79,236 


9,911,050 

185,314 

16,578 


344,210 
5,312,794 


138,407 

1,192,913 

142,309 


146,411 
1,073.765 
1,515,232 
2,941,541 

539,245 

§2,726,216 
1,221,062 


—  Gross  Earnings. — , 
Current       Previous 


Net  Earnings. . 

Current      Previous 


*These  figures  are  for  the  corresponding  period  of  1900,  as  the  tig  • 
ures  for  1901  were  unusually  heavy,  owing  to  the  Pan-Amerioan  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  A  Traotlon  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

t  Results  now  lnolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  oontrolled  properties  in  Pittsburg. 

II  These  are  results  for  properties  owned. 

§  These  figures  are  from  March  20th  to  September  30th, 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Nov.  22, 1902.  The  next  will  appear 
in  the  issue  of  Dec.  20, 1902. 


Roads. 
Cincinnati  Dayton  A  To- 
ledo Traction  a... Nov. 
June  1  to  Nov.  30.... 

/ — Gross  Earnings. —  - 

Current       Previous 

Year.             Year. 

$                     $ 

39,967         

266,216         

Net  Earnings. , 

Current       Previous 
Year.            Year. 

$                    $ 

19,247         

131,642         

Elgin  Aurora  ASo.aNov. 
June  1  to  Nov.  30  .... 
Jan.  1  to  Nov.  30 

33,543 
222,850 
375,432 

27,322 
196,431 
331,465 

12,469 

96,988 

154,184 

10,184 

94,269 

144,039 

Roads. 

Year. 

$ 

Year. 

$ 

Year. 

$ 

Year. 

$ 

Galveston  City  Ry..Oot» 
Jan.  1  to  Oct  31 — 

16,815 
144,515 

10,804 
102,882 

6,266 
45,391 

2,609 
30,612 

Ind'p'lis  A  East.  Ry.Oot 
July    1  to  Oct  31 — 
Jan.  1  to  Oct.  31.... 

10,108 
42,389 
82,530 

7,421 
69,243 

4,614 
19,226 
36,981 

Vonngstown  Sharon  Ry. 

A  Light  a Oct 

Jan.  1  to  Oct.  31 — 

41,434 
354,006 

17,534 
156,675 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. — Int.,  Rentals,  etc. —  <—Bal.of  Net Earn'gs.—* 
Current      Previous       Current      Previous 


Roads. 
Cincinnati  Dayton  A  To- 
ledo Traotion Nov. 

June  1  to  Nov.  30.... 
Elgin  Aurora  A  So. Nov. 

June  1  to  Nov,  80 

Jan.  1  to  Nov,  30.... 


Year. 

$ 

16,155 
97,908 

8,333 
49,999 
91,667 


Year. 

$ 


8,333 
49,999 
91,667 


Year. 

$ 

8.092 
33,734 

4,136 

46,989 
62,527 


Year. 


1,851 
44,270 
52,372 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Pagt. 

Alabama  &  Vlcksburg 1027 

American  Cotton  Oil 1085,  1101 

American  Malting 1085 

American  Soda  Fountain 1200 

A  merican  Type  Founders ....  103d 

Baltimore  &  Ohio ...1144,  1151 

Bangor  &  Aroostook 977 

Buffalo  Oas 1261 

Buffalo  &  Susquehanna 902.  922 

Central  Vermont  1206 

Chicago  &  Alton  90* 

Chicago  Burlington  St,  Quincy..817.  867 
Chic  R.l.  *  Pac.  RR.  (application 

toN.  Y.  Stock  Rxcbange) 1155 

Cincinnati  Hamilton  A  Dayton  ...  978 

Clncin.  N.  O.  &  Texas  Pac ^03 

Connecticut  Railway  &  Lighting..  1251 
Continental   Coal    (statement   to 

N.  Y.  Stock  Exchange) 987 

Cruc  ble  Steel  Co.  of  America 104 

De  roit  &  Mackinac 1<2; 

Detroit  Southern 1 1 45 

Distilling  Co.  of  America 904 

Edison  Klec.  Ilium,  of  Boston 1851 

Erie  RR    846.  859 

Kvansville  &  Terre  Haute 9; 9 

Great  North- rn..     902.  914.  921 

Gulf  &  Ship  Island        ....        K.84,  lot-0 

Indiana  Illinois  &  Iowa 1198 

Iowa  Central. 119?,  1206 

Lehigh  &  Hudson  River       1250 

Lehigh  Valley 901.910 


Railroads,  Etc.— (Con.)—       Pan*. 

Long  Island 1145 

Louisv.  Hend.  &  St.  Louis 1199 

Louisvil  e  &  Nash*  Me 1027,  1036 

Maine  Central 1028 

Manhattan  Railway        1084 

Mergenthaler  Linotype 1080 

Minneapolis  &  St.  Louis 977,  986 

Mobile  Jacks*  n  &  Kansas  City....  llfC 

MobtleA  Ohio 60S 

Ntw  Orleans*  Northeastern 904 

N.  Y.  Susqueh.  &  Western 1(28 

Northern  Pacific  ... 678 

Oregon  Short  Line  (abstract  of  4 
p.c  a;,d  participating goldmort.)  243 

Pacific  Coast 8»7,  863 

Pullman  Company 905 

Rock  Island  Co.  (application  to  N. 

Y.  Stock  Exchange) 1157 

Rutland  RR 1028 

St.  Joseph  A  Grand  Island 1<  29 

St.  Louis  A  San  Francisco 840,  868 

Southern  Pacific 1096 

Standard    Milling    (statement    of 

Oct.  15,19021 .'.1252 

Toledo  St.  Louis  A  Western H79 

Union  Pacific 1084.  1091 

United  Fruit.    1199.1207 

U.  S.  Realty  &  Construction  (state- 
ment to  N.  Y.  Stock  Exchange)..  1200 

Vicksburg  Shreve.  &  Pacific 1169 

WestiDghouse  Air  Brake 1801 


Louisiana  &  Arkansas  Railway. 

('Report  for  the  year  ending  June  SO,  1902. ) 

The  full  text  of  President  Buchanan's  remarks  is  given  at 
length  on  pages  1306  and  1307.  This  road  is  attracting  atten- 
tion by  reason  of  the  extensions  now  under  way,  which  will 
make  the  line  a  link  connecting  New  Orleans  and  the  lower 
Mississippi  Valley  with  Northeastern  Texas,  Oklahoma,  Kan- 
sas and  the  country  west  of  the  Missouri  River.  About  Jan.  1 
it  is  expected  that  the  23  miles  extension  from  the  present 
northern  terminus  at  Stamps,  Ark,,  to  Hope  will  be  com- 
pleted. At  the  latter  point  the  road  meets  the  Arkansas  & 
Choctaw  division  of  the  St.  Louis  &  San  Francisoo.  See  map 
in  the  Investors'  Supplement, 

The  present  status  of  the  property  and  the  plans  for  its 
development  are  very  fully  set  forth  in  the  President's  report 
published  on  another  page.  Below  are  statements  of  opera- 
tions, earnings,  etc.: 

OPERATIONS  AND  FISCAL  RESULTS. 


Operations—  1902. 

Passengers  carried 64,346 

Passengers  carried  one  mile.  1,066,502 

Rate  per  pass,  per  mile  3'10  cts. 

1901-02.     1900  01. 
Av.  miles  road  oper.  97  91'8 

Freight  e.irns.  p.  m. $4,45 7  89  $3,068  44 
Pase.tr.earns.pmile      397-92        259W 

Earnings — 

Freight $432,416 

Passenger 33,467 

Mail 3,236 

Express 1,895 

Miscellaneous 7,517 


1902. 

Tons  carried 749,621 

Tons  carried  one  mile x3,989,897 

Rate  per  ton  per  mile 1.83  cte. 

1901-02.  1900-01. 
Gross  earns,  p.  mile.$l,933  32  $3  450  30 
Op.exp.i  taxes  p.m.  8,047  16  2,159  81 
Net  earns,  per  mile.  1,836  16    1,290  58 

190102. 


1900-01. 

$281,683 

22,774 

3,051 

712 

8,525 

Total  earnings $478,531       $316,746 


Expentes- 

Malntenanoe  of  way  aid  strnotures $75,919 

Maintenance  of  equipment 36,504 

Conlucting  transportation 122,579 

General 21,294 

Taxes 3,777 


Total  expenses $260,072 

Per  cent  of  expenses  to  earnings (54-35) 

Net  earnings $218,460 

Deduct— 

Reserves  for  replacements $21,777 

Other  deductions 13,725 


$55,588 

16,207 

78,954 

21,208 

4,275 

$176,232 

(5564) 

$140,514 

$22,038 


Total  deductions $35,502 

Net  income $182,957 

Interest 33,001 


$22,038 

$118,475 

15,619 


Surplus 

-V.  75,  p.  548, 185. 


.$149,955        $102  857 
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White  Pass  &  Yukon  Railway. 

{"Report  for  the  year  ended  June  SO,  1902.  j 

Secretary  W.  H.  P.  Stevens  submits  on  behalf  of  the 
directors  the  audited  accounts  of  the  company  for  the  finan- 
cial year  ended  June  30,  1902,  in  which  are  incorporated  the 
results  of  the  trading  of  the  local  companies  [''all  of  whose 
capital  is  owned  by  this  company]  compare  V,  74,  p.  479, 
foF  the  year  ended  Dec.  31,  1901: 

Sinking  Fund.— During  the  year  the  directors  resolved  to  create  a 
sinking  fund  to  provide  lor  the  repayment  of  the  £750,000  of  deben- 
ture stock  which  will  fall  due  to  be  repaid  on  Deo.  81, 1930.  To  insure 
such  repayment  on  a  basis  of  3  per  cent  per  annum  compound  inter- 
est, a  deed  of  trust  has  been  entered  into  with  the  trustees  of  the 
debenture  stock,  the  Railway  Share  Trust  &  Agency  Co.,  Limited, 
which  provides  that  a  sum  of  £16.586  be  set  aside  out  of  the  profits 
each  year  and  invested,  or  an  equivalent  amount  of  debenture  stock 
of  the  company  be  transferred  into  the  joint  names  of  the  company 
and  the  trustees.  Out  of  the  *82,59o  balance  of  profit  shown  at  the 
credit  of  profit  and  loss  account  in  the  balance  sheet  of  June  30, 1902, 
there  remains,  after  providing  for  suoh  sinking  fund,  an  ultimate  bal- 
ance of  £66,128,  out  of  which  Income  tax  has  to  be  paid. 

Dividends. — In  view  of  the  reduction  in  the  rates  charged  during 
the  current  season  of  1902,  the  profits  for  the  financial  year  ending 
June  30, 1903,  are  expected  to  be  less  than  those  in  the  accounts  now 
submitted;  the  directors,  therefore,  do  not  recommend  any  further 
dividend  oat  of  last  year's  profits,  but  propose  to  reserve  the  un- 
divided profits,  in  order  to  build  up  a  strong  financial  position  to  pro- 
vide for  all  contingencies. 

S.  H,  Graves,  President  of  local  companies,  says  in  sub 
stance: 

Traffic.— A  flood  In  the  Skaguay  River  on  Oot.  12  washed  out  nearly 
2  miles  of  main  and  side  track,  necessitating  heavy  expenditure  for 
repairs  and  involving  a  week's  loss  of  traffic.  During  the  year  the 
railway  carried  16,472  passengers  and  33,471  tons  of  revenue  freight. 
The  average  haul  was  92  71  mii.es  per  passenger  and  105*72  miles  per 
ton,  and  the  average  load  per  car  was  11-21  tons.  Everything  In  con- 
nection with  the  road  has  been  kept  in  first  class  condition  and  repair. 

Vessels.— The  chief  event  of  the  year  was  the  acquisition  ot  the 
fleet  of  the  Canadian  Development  Co.  and  the  inauguration  of  our 
own  service  on  the  river.  We  had  already  acquired  the  line  of  steam- 
ers running  to  Atlln,  so  that  the  "River  Division"  now  covers  upwards 
of  533  miles  of  river  and  lake  navigation  on  its  regular  voyages.  A 
service  to  Mason's  Landing  on  the  Hootalinqua  River  for  the  Big 
Salmon  country  will  probably  be  made  permanent  this  season,  as  the 
development  of  that  district  seems  likely  to  require  and  support  a 
permanent  service.  We  built  three  new  boats  in  the  spring  of  1901 
at  White  Horse,  and  during  the  summer  we  rebuilt  another  boat, 
which  w6  had  bought  cheaply,  and  is  now  one  of  the  most  efficient  of 
the  fleet.  We  owned  and  operated  or  held  in  reserve  last  year  19 
steamers  and  carried  in  them  7,893  passengers  and  16,3927  tons  of 
freight.    The  fleet  steamed  106,703  miles  during  the  season. 

Mail  Service.— We  have  had  to  inaugurate  a  winter  mail  service  in 
order  to  carry  out  the  mail  contracts  whioh  we  took  over  from  the 
Canadian  Development  Co.,  and  whioh  comprised  mail  routes  cover- 
ing 2.397  miles,  and  extending  from  Atlln  on  the  east  to  St.  Michaels 
and  Nome  on  the  west.  This  service  was  carried  on  partly  by  dog 
sledges  and  partly  by  a  regular  four-horse  stage  line  service  between 
White  Horse  and  Dawson.  A  satisfactory  profit  resulted,  which,  how- 
ever, does  not  come  into  the  1901  aocounts.  It  has  been  decided  to 
drop  the  service  beyond  Dawson  for  the  future,  as  it  is  outeide  our 
regular  sphere  of  operation. 

Outlook.— The  development  of  the  country  tributary  to  oar  route 
has  been  steady  and  satisfactory  and  new  mining  distrlots,  notably  in 
the  Big  Salmon  country  and  on  the  Stewart  River,  have  been  opened 
up.  The  fact  that  the  traffic  is  handled  this  year  at  much  lower  rates 
reduces  the  earnings,  but  It  is  hoped  that  this  will  eventually  be  offset 
by  increased  traffic  consequent  on  the  more  rapid  development  of  the 
country  under  the  stimulus  of  lower  transportation  rates  aided  by 
the  reduction  of  the  Government  royalty  on  the  gold  output  from  i> 
per  cent  to  21a  per  cent,  thus  enabling  much  ground  to  be  worked  at 
profit  which  could  not  be  worked  under  former  conditions. 

Equipment.— Rolling  Stook— Locomotives,  17;  cars  in  passenger 
servioe,  15;  cars  in  freight  servioe,  268. 

Following  are  the  profit  and  loss  account  of  the  parent 
company  for  the  years  ended  June  30, 1902  and  1901,  the  state- 
ment of  earnings  and  expenses  for  the  local  companies  for 
the  calendar  years  1901  and  1900,  and  the  balance  sheets  of 
the  parent  company  as  of  June  30,  1902  and  1901: 

profit  and  loss  account,  parent  company,  TEAR  ENDED  JUNE  30. 


Credil—  190102. 

Int.  due  and  acor'd  on  securities  of  looal  co.'s.    £55,522 

Dividends  on  shares  of  local  companies 159,243 

Miscellaneous 63 


1900-01. 

£34,452 

287.023 

23 


Total  receipts  from  Interest,  dlvid'ds,  etc.  £214,828 
Deduct— 

Interest  on  5%  1st  mortgage  oonsol.  deb.  stook  £35,512 

"  6%  2d  M.  debentures  (now  paid  off)      

"        "  6%  navigation  debentures 15,333 

"         "  bills  and  advanoes 893 

Management  charges 6,815 

Inoome  tax 12,332 

Miscellaneous 6,976 


£321,503 

£36,401 
2.500 
2,310 
2,258 
G,112 


19.S64 


Total  deductions £77,861  £60,445 

Balance,  profit  to  balance  sheet £136,967  £261,058 

Dividends— 

Paid  April  22, 1901,  cash (5%)  £55,000 

Paid  Dec.  12,  1901,  cash (5%)  68,750  

Surplus  over  cash  dividends £68,217  £206,058 

Balance  brought  forward 289,373  83,315 


Total £357,590 

Dividend  (25%)  paid  In  stock  Aug.  9, 1901 275,000 


£289,373 


Balance,  surplus  to  profit  and  loss £82,590        £289,373 

EARNINGS  OF  LOCAL  COMPANIES  (CALENDAR  YEAR)  RAIL  DIVISION. 

1901. 


1901.  1900. 

Earnings—  $  $ 

Passengers...    252,933     250,860 

Freight 1,443,713  1,773,751 

Telegraph....       14,729       18,341 
Mall,exp.,&o.      46,688       41,379 

Gross  earns.1,758,065  2,084,331       Oper.expen.    745,755     743,945 

Net  earnings 1,012,310  1,340,386 

Proportion  Skaguay  wharf  earnings 14,655       14,815 

Total  net  earnings 1,026,966  1,355,201 


1900. 

Oper.  expenses—    $  $ 

Maint.ofway.    326,589     316,745 

"  equip..   60,915   65.013 

Con'g|transp..  883,754  315,387 

Gen'lexpen..       74,497       46,798 


1901.  1900. 

Deduct—  $  $ 

Management  expenses 25,439  22,761 

Interest,  discount  and  exchange 17,990  17,348 

Sundry  losses  and  reserves  for  losses. 33,885  122,449 

Depreciation  on  rolling  stook 32,807  22,449 

Legal  and  organization  expenses 51,840  32,401 

Total  deductions 161,961     217,408 

Total  net  income 865,005  1,137,793 

Interest  on  mortgages  of  three  local  companies.. .    182,414     102,773 

Surplus  over  interest  paid  to  parent  company.    682,591 1,035,020 

RIVER  DIVISION— MAY  1,   1901,  TO  DEC.  31,  1901. 

Gross  earnings $850,079  I  Depredation $100,960 

Operating  expenses 573,443  |  Miscellaneous 35,841 


Net  earnings $276,636 

Deduct  -Interest  on  mortgages 


Net  inoome $139,835 

52,992 


Balance,  surplus  (mail  service  exoluded) $36,843 

SYNOPSIS. 

1901.  1900. 

Net  inoome  of  railway,  as  above $865,005  $1,137,793 

do       do     river  division  (8  months) 139,835  


Total  net  inoome $1,004,841 

Interest  on  mortgages  (all,  or  nearly  all,  held 
by  parent  company) 235,406 


$1,137,793 
102,773 


8ur.  available  for  dividends  to  parent  co.    $769,434       $1,035,020 

BALANCE  SHEET  JDNE  30  WHITE  PASS  &  YUKON  RY.,  LIMITED. 


1902.         1901. 
Assets—  £  £ 

Shares  and  securities 
of  local  companies.2,374,011 1,938,136 

Due  from  local  com- 
panies       93.225     455.7i* 

Cash 1,080  181 


Total 2,468.316  2.894,051 

-V.  74,  p.  479. 


1902.  1901. 

£  £ 

Stock  1,375,000  1,100,000 

1st  M.  5  p.  c.  consol. 

deb.  stock        743,702  647,123 

Navigation  deben....    255,565  255,555 

Bills  payable 20,619 

Sundry  creditors 8,469  36,381 

Navigation  account 45,000 

Profit  and  loss  (sur.)     82,690  289,378 


Total 2,468,316  2,394.051 


American  Steel  Foundries. 

{Statement  of  November  5,  1902. ) 

The  statement    recently  made  to  the  New  York  Stock 
Exchange  contains  the  following  information : 

The  American  Steel  Foundries  was  organized  under  the  laws  of  New 
Jersey  on  June  26,  1902,  with  $20,000,000  of  authorized  common 
stock  and  $20,000,000  of  authorized  6  p.  o.  cumulative  preferred 
stook;  of  these  amounts  $15,000,000  common  and  $15,500,000  pre- 
ferred are  outstanding.  The  company  owns  the  following  properties 
(a)  in  fee  (b)  by  ownership  of  capital  stook,  viz.: 

(a)  OWNED  IN  FEE  (ALL  FREE  AND  CLEAR). 

Plant  of  former—                         Location.               Land.  Remarks. 

Sargent  Company Chicago.  Ill  3-17  acres 5  principal  b'ld'gs. 

Reliance  Steel  Casting  Co Pittsburg,  Pa...  .x6,000  sq.  ft.  \  Foundry,  machine 

(     shop,  etc. 

Franklin  Steel  Casting  Co Franklin,  Pa.  ...16     acres "Suitable b'ld'gs." 

Leighton  &  Howard  Steel  Co. E.St. Louis,  111..  15    acres do  do 

American  Steel  Foundry  Co.. Grauite  City,  111. 24Ji  acres do  do 

x  All  leased. 

(6)  BY  OWNERSHIP  OF  STOCK  OF  AMERICAN  STEEL  CASTINGS  CO. 

[On  Oct.  31. 1902,  $2,163,500  of  the  $2,211,100  common  and  $1.178,e00  of  the 
$1,195,700  preferred  was  owned.] 

Name  of  Plants—  Location  of        Yearly 

(.'All  in  active  operation.'')      Plant.  Capacity. 


Thurlow  plant Chester,  Pa. 


.12,000  tons' 


Alliance  plant  (8'2  acres).A)liance,  0 12,090  tons 


Steel  Castings  Produced. 

Heavy  castings  for  battle 
ships,  wheel  centres, 
railways,  etc. 

Railroad  castings,  coup- 
lers, drawbars,  etc. 
Sharon  plant .Sharon,  Pa 6,000  tons  \  AH1,^lnd®   railroad    sup- 

LGaraeniteCo  ,lne'  °8' t0  \  Norristown, Pa.  (Rental  $2,336  yearly.) 

Note  1— These  four  plants  are  subjeot  to  $471,000  first  mortgage 
5  per  cent  bonds  due  Nov.  1,  1912. 

Note  2.— The  Amerioan  Steel  Foundries  has  agreed  to  deliver  $24,- 
400  of  its  preferred  stook,  reserved  in  the  treasury,  in  exohapge  for 
$10,000  of  the  preferred  and  $4,400  of  the  common  stook  of  the 
American  Steel  Castings  Co.  still  outstanding. 

The  Amerioan  Steel  Foundries  agrees  that  it  will  not  dispose  of  any 
of  its  stated  interests  in  the  constituent  companies  hereinbefore  men- 
tioned exoept  on  direct  authorization  of  its  stockholders. 

Rights  of  Preferred  Stock —The  certificate  of  incorporation 
says:  The  holders  of  the  preferred  stook  shall  be  entitled  to  receive 
■when  and  as  declared  from  the  surplus  or  net  profits  of  the  corpora- 
tion yearly  dividends  at  the  rate  of  6  per  centum  per  annum  and  no 
more,  payable  quarterly  on  dates  to  be  fixed  by  the  by-laws.  The 
dividends  on  the  pfeferred  stock  shall  be  cumulative,  and  shall  be 
payable  before  any  dividend  on  the  oommon  stook  shall  be  paid  or 
set  apart,  so  that  in  any  year  dividends  amounting  to  6  per  cent  shall 
not  have  been  paid  thereon,  the  deflolenoy  shall  be  payable  before 
any  dividends  shall  be  paid  upon  or  set  apart  for  the  oommon  stook. 
Whenever  all  cumulative  dividends  on  the  preferred  stook  for  all 
previous  years  shall  have  been  deolared  and  shall  have  beoome  paya- 
ble, and  the  accrued  quarterly  instalments  for  the  current  year  shall 
have  been  declared,  and  the  company  shall  have  paid  suoh  cumulative 
dividends  for  previous  years  and  suoh  aoorued  quarterly  instalments, 
or  shall  set  aside  from  Its  surplus  or  net  profits  a  sain  sufficient  for 
the  payment  thereof,  the  board  of  dlreotors  may  deolare  dividends  on 
the  oommon  stook,  payable  then  or  thereafter,  out  of  any  remaining 
surplus  or  net  profits.  In  the  event  of  any  liquidation  or  dissolution 
or  winding-up  (whether  voluntary  or  Involuntary)  of  the  corporation, 
the  holders  of  the  preferred  stock  shall  be  entitled  to  be  paid  in  full 
both  the  par  amount  of  their  shares  and  the  unpaid  dividends  aoorued 
thereon  before  any  amount  shall  be  paid  to  the  holders  of  the 
oommon  stook;  and  after  the  payment  to  the  holders  of  the  preferred 
Btook  of  its  par  value  and.  the  unpaid  aoorued  dividends  thereon,  the 
remaining  assets  and  funds  shall  be  divided  and  paid  to  the  holders 
of  the  oommon  stook  according  to  their  respective  shares. 

The  earnings  of  the  properties  are  reported  as  follows: 

Name  of  Company—  Period.  Ending.  Burns.  p,r  annum. 

American  Steel  Castings  Co Year  July  81, 1902. $607,500 

Franklin  Steel  Castings  Co Year Dec.  81, 1901 1 

Kellance  Steel  Casting  Co    6  months.  Dec.  81, 1H01 :  At  annual  rate  of 

Amerioan  Steel  Fouodry  Co 9  months. Apr. 30,  1802 j  $1,167,600 


Leighton  &  Howard  Steel  Co...  8  months. Mar.  31,  1902. 
Sargent  Company— open-hearth  steel-knuckle  business  say 


Total  all  companies Year 

American  Steel  Foundries I2  month*  «5nnt  so  190" 

American  Steel  Castings  Co. ...  V  mont ns  -b0pu  3U'  1W3~ 

[This  last  item  is  subject  to  provision  for  depreciation,  headlofflce  salaries 
and  expenses,  and  other  adjustment*.] 


66,800 
1,841,800 
$327,461 


December  13,  1902.] 
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CONSOLIDATED  BALANCE 

Assets—  $ 

Real  est.,  plant,  maoh'y 

A  pernian'tinvest's. -28,006,846 
Materials  and  supplies 

(partly  estimated)...  1,376,629 
Aoots.  &  bills  reoelv...  1,876,374 
Mlscel.  investments...  48,174 
Real  est.  not  used  for 

business  purposes —  310,365 
Casb  and  casb  assets...  1,228,424 
Head  office  expenses...        14,044 

Total. 32,860.856 


SHEET  SEPT.  30,  1902. 

Liabilities —  $ 

Common  stock... 15,000,000 

Preferred  stock 15,500,000 

Ainerioan  Steel  Casting 

bonds 471,000 

Loans,  bills  &  accounts 

payable 1,562,395 

Pro  tit  and  loss  account 

—  [earns,  for  2  months 

ending  Sept.  30,1902, 

see  above]  337,461 


Total 32,860,856 

The  Corporation  Trust  Co.  Is  the  transfer  agent  and  the  Colonial 
Trust  Co.  Is  the  registrar  of  stock. 

Directors— For  three  years:  Joseph  E.Schwab  (President),  Daniel 
Eagan  (1st  Vice-President),  George  B.  Lelghton.  William  K.  Blxby, 
Max  Pam.  Leslie  D.  Ward.  Edward  Shearson.  For  two  years:  Eben 
B.  Thomas.  William  C  Brown,  Clarence  H.  Howard  (2d  Vloe- Presi- 
dent), E  F.  Goltra,  W.  D.  Sargent.  Arthur  J.  Eddy,  Lewis  Nixon. 
For  one  year:  Howard  K.  Wood.  8.  R.  Callaway,  Kenneth  K.  McLaren, 
Alfred  Clifford,  Charles  Miller,  J.  M.  Sohoonmaker,  Donald  H.  Mann; 
Treasurer  and  Secretary,  F.  E.  Patterson.  Offloe,  74  Broadway,  New 
Yoik  Cltv.- V.  75.  p.  1205,  1149. 


GENERAL   INVESTMENT    NEWS. 


BAILB0AD8.  INCLUDING*  STREET  BOAD8. 

Annapolis  Washington  &  Baltimore  RR.— Control  Sold.— 
We  are  authoritatively  informed  that  this  company's  $358,- 
000  stock  has  been  sold  to  the  Washington  Baltimore  & 
Annapolis  Electric  Ry.  Co.  (V.  75,  p.  895)  for  $367,400,  The 
stcck  of  the  Baltimore  &  Annapolis  Short  Line  RR.  Co.  is 
not  included  in  the  sale.— V.  75,  p.  393,  341. 

Baltimore  &  Annapolis  Short  Line  RB.— Sale.— See  An- 
napolis Washington  &  Baltimore  RR.  above.— V.  67,  p.  1159. 

Boston  &  Albany  RB.— Listed.— The  Boston  Stock  Ex- 
change has  listed  $3,858,000  3>£  per  cent  refunding  bonds 
issued  in  lieu  of  5  per  cent  bonds  for  the  same  amount  which 
matured  April  1,  1902.  The  bonds  are  guaranteed,  principal 
and  interest,  by  the  New  York  Central  &  Hudson  River  RR, 
—V.  75,  p.  738. 

Boston  Elevated  Ry.— Subway  Bill  Passed.— See  State  & 
City  Department  page  1315— V.  75,  p.  1252,  793. 

Boston  k  Maine  BB.—  Bonds  Sold.— The  company  has 
sold  $1,000,000  of  its  new  %%,  p.  c.  bonds  (see  V.  75,  p.  665); 
there  have  also  been  sold  the  $969,000  Connecticut  River  RR. 
bonds  authorized  by  the  Massachusetts  Railroad  Commis- 
sioners last  Friday  (compare  V.  75,  p.  549.)— V.  75,  p.  1085, 
793. 

Canada  Eastern  Ry.— Control.—  A  press  dispatch  from  St. 
John,  N.  B.,  says: 

Alexander  Gibson  Co..  Limited,  will  have  a  capital  of  $6,600,000,  of  which 
$5,000,OC0  is  in  stock  and  $1,510,000  in  bonds.  The  pioperties  in  New  Bruns- 
wick are  as  follows:  Canada  Eastern  Ry.,  Fredericton  to  Chatham,  and 
branches.  187  miles  of  track;  cotton  mill  at  Marysville,  value  of  product  in 
excess  ot  $750,000  annually;  lumber  properties  consisting  of  250,000  acres  on 
the  Nashwaak  River:  about  250,000  acres  of  timber  lands  held  under  license 
from  the  Provincial  Government;  sawmills,  shingle  mills  and  lath  mills  situ- 
ated at  Marysville  on  the  Nashwaak  and  at  Blackville  on  the  line  of  the 
Canada  Eastern  Railway;  town  of  Marysville  (2,000  inhabitants),  including 
roth  the  land  and  all  the  buildings. 

Alexander  Gibson  Sr.,  President  of  the  company,  founded 
the  industries  about  1866. 

Chattahoochee  &  Gulf  RB.— Called  Bonds.— First  mort- 
gage bonds  Nos.  22.  27,  65,  73,  179  and  286  will  be  redeemed 
on  Jan.  1,  1903,  at  the  Citizens'  Bank  of  Savannah,  or  at  the 
office  of  the  Treasurer  of  the  company.— V.  75,  p.  1146,  848. 

Chicago  Bnrllugton  &QuincyRR.— Bridge.— SeeSt.Clair 
Madison  &  St.  Louis  Belt  RR.  below.— V.  75,  p.  1030,  857. 

Chicago  Milwaukee  &  St.  Paul  Ry.— Through  Trains  to 
Pacific  Coast.— President  Earling  is  quoted  as  saying  that  all 
arrangements  have  been  perfected  for  running  the  company's 
through  passenger  trains  from  Chicago  to  the  Pacific  Coast, 
and  that  the  service  will  begin  on  Jan.  1.  There  will  be  three 
through  trains  daily  over  the  Union  Pacific  to  the  Coast  from 
Omaha,  the  Chicago  &  North  Western  to  have  one  of  these; 
the  St.  Paul  another  and  the  third  to  be  made  up  of  Pull- 
man cars  delivered  to  the  Union  Pacific  by  both  roads.  The 
company's  through  freight  service  is  already  in  operation. 
See  V.  75,  p.  848. 

Chicago  &  North  Western  Rj.-  Surveys  to  Ogden.— A  spec- 
ial dispatch  to  the  "New  York  Evening  Post "  states  that  an 
official  of  the  company,  discussing  a  report  that  an  extension 
is  to  be  bnilt  to  the  Pacific  Coast,  said: 

We  have  built  a  line  to  Casper,  Wyo.,  and  have  run  a  survey  west- 
ward to  Ogden.  But  this  does  not  lndloate  that  we  Intend  building  to 
the  Pacific  Coast,  the  lines  being  run  to  see  what  could  be  done  as  far 
aa  Ogden.  We  have  been  asked  to  build  a  line  65  miles  west  of  Casper 
to  strike  the  coal  fields  there,  but  we  oannot  see  that  it  will  benefit  us, 
aa  the  eoal  is  poor  and  cannot  be  handled. 

The  management  recently  made  a  formal  protest  against 
the  agreement  by  which  the  Chicago  Milwaukee  &  St. 
Paul  (see  above)  is  to  be  accorded  traffic  facilities  equal  with 
its  own  over  the  Union  Pacific  to  the  coast,  and  it  may  be 
that  an  independent  outlet  Is  receiving  more  consideration 
than  has  as  yet  been  admitted.  See  Stockton  &  Beckwith 
Pass  RR.  below;  also  V.  75,  p.  1146,  1085. 

Cleveland  Elyria  &  Western  (Electric)  Rj.— Plan.— Treas- 
urer F.  T.  Pomeroy  confirms  as  practically  correct  the  plan 
published  last  week,  after  eliminating  the  Norwalk  Gas  &  Elec- 
tric Co.  from  the  merger  and  changing  to  a  "consolidated 
bond"  the  bond  which  will  be  given  to  receipt- holders  of  the 
Cleveland  &  Southern  Traction  Co.  The  name  of  the  new 
company  will  be  the  Cleveland  &  Southwestern  Traction 


Co.  The  Cleveland  "  Leader "  says  that  the  consolidated 
mortgage  will  secure  $3,000,000  of  5  p.  c.  20-year  bonds  and 
that  the  preferred  stock  will  be  5  p.  c.  cumulative;  also  that 
the  Norwalk  Gas  &  Light  Co.  will  be  controlled  by  the  new 
company.— V.  75,  p.  1253,  1088. 

Connecticut  River  RB.— Bonds  Sold.— See  Boston  & 
Maine  RR.  above.— V.  75,  p.  611,  549. 

Cuba  RR.— In  Partial  Operation.— The  first  local  train 
was  dispatched  from  Santiago  on  Monday ;  through  trains  from 
Santiago  to  Havana,  it  is  expected,  will  be  running  next 
month.— V.  75,  p.  1147. 

Detroit  United  Ry.— Mortgage.— See  Sandwich  Windsor  & 
Amherstburg  Ry.  below.— V.  75,  p.  980,  549. 

Grand  Rapids  Holland  &  Lake  Michigan  Ry.— Favorable 

Decision. — Judge  Brooke,  at  Detroit  on  Dec.  5,  deoided  in 
favor  of  this  company  the  suit  of  the  Union  Trust  Co.,  re- 
ceiver, to  hold  the  railway  liable  for  $330,000  on  three  pro- 
missory notes  made  by  John  Winter,  President  of  the  defend- 
ant company.— V.  74,  p.  728. 

Grand  Trunk  Pacific  Ry.— Further  Facts.— F.  M.  Morse, 
Third  Vice-President  of  the  Grand  Trunk  Railway,  referring 
to  the  plan  to  extend  that  road  to  the  Pacific  Coast,  is  quoted 
at  Vancouver,  B.  C,  as  saying: 

The  Grand  Trunk  Paoifio  is  an  assured  faot.  I  expect  to  see  it  in 
actual  operation  to  the  coast  in  five  years.  Port  Simpson.  350  miles 
north  of  Vancouver,  is  at  present  proposed  for  our  Paoifio  terminus, 
although  we  have  not  yet  had  our  surveyors  over  the  route.  Our 
plan  is  to  come  West,  all  the  way,  in  a  section  of  our  own,  north 
of  the  Canadian  Paoifio  Railway.  We  shall  leave  that  line  at  North 
Bay,  Ontario.  For  Oriental  trade  Port  Simpson  will  be  one  or  two 
days  nearer  than  Vancouver  for  steamships. 

Our  present  trip  is  for  looking  over  the  country  and  talking  with 
and  interesting  the  people.  You  see,  this  is  a  big  Investment,  for  it 
will  require  $100,000,000,  and  the  promoters  naturally  want  to  know 
to  what  measure  they  have  the  support  of  the  people  and  the  govern- 
ments. 

See  also  map  of  projected  line  in  "Railroad  Gazette"  of 
Dec.  5— V.  75,  p.  1202. 

Hocking  Valley  Ry.— Retirement  of  Preferred  Stock- 
Authority  to  Sell,  etc.— A  syndicate  agreement  dated  Dec.  4, 
1902,  has  been  sent  by  J.  P.  Morgan  &  Co.  to  a  number  of  the 
large  stockholders,  looking  to  the  retirement  of  the  $15,000,- 

000  of  preferred  stock,  and  calling  for  a  deposit  of  the  common 
stock  with  the  syndicate,  with  power  to  vote  for  consolidation, 
mergers  and  other  arrangements  as  from  time  to  time  the 
syndicate  may  deem  best.  If  it  is  deemed  best  the  stcck  shall 
be  sold  in  such  manner  and  on  such  terms  as  shall  be  decided 
by  the  bankers  with  the  approval  of  Thomas  F.  Ryan, 
Ralph  W.  Hickox  and  Robert  M.  Gallaway,  as  a  subscribers' 
committee. 

On  Deo.  31,  1903,  unless  otherwise  determined  by  the 
syndioate,  each  subscribing  stockholder  upon  defraying  his 
share  of  the  expenses  incurred,  will  be  entitled  to  receive  back 
the  shares  of  stock  which  he  deposited  or  his  ratable  share  of 
the  net  proceeds  of  such  stock  in  whatever  form  such 
net  proceeds  may  be  realized.  For  the  purpose  of  deter- 
mining the  profit  of  any  sale  that  may  be  made,  the  common 
stock  is  rated  on  deposit  at  $97  50  a  share,  the  market  price 
on  Dec.  4. 

The  agreement  will  be  effective  when  55,100  shares,  or  over 
one-half  of  the  amount  outstanding  of  the  common-stock, 
shall  have  assented.  The  preferred  stock  is  subject  to  call  at 
par  at  the  option  of  the  company.  The  belief  is  growing  that 
the  Vanderbilts,  through  the  Lake  Shore,  will  presently  ac- 
quire the  control  of  the  road,  the  Pennsylvania  perhaps  taking 
over  the  Toledo  &  Ohio  Central  lines.  The  circular  in  full 
was  printed  in  yesterday's  "Wall  Street  Journal."— V.  75,  p. 
1202,  981. 

Indianapolis  (I ml.)  Street  RR.— Proposed  Lease.— A.  cir- 
cular has  been  sent  to  the  shareholders  stating  that  the  com- 
pany has  about  exhausted  its  authorized  bond  issue,  and  has 
not  funds  available  to  make  the  extensions  which  have  been 
ordered  by  the  City  Council,  so  that  it  is  necessary  to  trans- 
fer control  to  another  company  with  f ands  for  the  exten- 
sions. A  lease  is  therefore  proposed  to  the  Indianapolis 
Traction  &  Terminal  Ry.  Co.  (see  V.  75,  p.  393.)  on  the  fol- 
lowing terms: 

The  Indianapolis  Terminal  &  Traction  Co.  offers  to  lease  the  prop- 
erty of  the  Indianapolis  Street  Ry.  Co.,  guaranteeing  the  payment  of 
interest,  taxes,  etc.,  and  also  dividends  on  the  street  railway  stock  of 

1  p.  o.  on  Jan.  1  next,  and  thereafter  semi-annually  3  p.  o.  for  the  first 
year,  4  p.  o.  for  the  second  year,  5  p.  o.  for  the  third,  and  from  July, 
1906,  6  p.  c.  The  term  of  the  lease  Is  for  30  years,  which  is  the  unex- 
pired life  of  the  Indianapolis  Company's  franchise  from  the  city. 

When  the  lease  is  approved  the  capital  stock  of  the  Terminal  Com- 
pany will  be  increased  from  $500,000,  the  present  figure,  to  $5,000,- 
000.  Of  this,  $1,600,000  will  be  given  to  stockholders  of  the  street 
railway  company  in  proportion  of  30  per  cent  of  their  holdings  of 
street  railway  stock,  as  a  part  consideration  for  their  approval  or  the 
lease. 

The  Terminal  Company  will  also  be  authorized  to  issue  $5,000,000 
of  5  per  cent  bonds,  of  which  $3,000,000  will  at  once  be  sold  to  pro- 
vide funds  for  the  construction  of  the  terminal  station  and  belt  lines. 

The  shareholders  will  vote  on  the  lease  en  Dec.  29,  The 
same  interests  control  both  companies. — V.  75,  p.  393. 

Indianapolis  Terminal  &  Traction  Co.— Lease— Sew  Stock 
and  Bonds.—  See  Indianapolis  Street  RR.  above.— V.  75, 
p.  393. 

Interborough  Rapid  Transit  Co.— Instalments  Called. — 
The  remaining  six  instalments  of  10  per  cent  each  on  the 
part-paid  stock  of  the  Interborough  Rapid  Transit  Company 
are  called,  payable  at  the  office  of  August  Belmont  &  Co.  on 
the  following  dates,  viz. :  Jan.  5,  1903;  Feb.  2,  1903;  March 
2,  1903;  April  1,  19^3;  May  1,  1903;  June  1,  1903. 

Lease.— See  Manhattan  Ry.  below.— V.  75,  p.  1202,  1086, 
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Inter-State  Railways. — New  Enterprise— Purchase—  This 
company  was  incorporated  in  New  Jersey  about  D.->c.  8  with 
$10,000,000  of  authorized  capital  stock  ($3,000  paid  in),  the 
incorporators  being  Frank  B  Hansel,  William  F.  Eidell  and 
George  B.  Morton,  all  of  419  Market  St.,  Camden.  A  call 
for  the  payment  of  25  p.  c.  of  the  capital  stock  has  been  is- 
sued. Arrangements  are  being  perfected  to  purchase  a  ma- 
jority of  the  $12,500,000  stock  of  the  United  Power  &  Trans- 
portation Co. ,  which  controls  over  850  miles  of  trolley  lines, 
embracing  systems  centering  at  Lebanon,  Reading.  Wilkes- 
barre,  Chester  and  Norristo^n,  Pa.,  Wilmington,  Del.,  and 
Trenton,  N.  J.  The  plan,  it  is  stated,  is  also  to  acquire  and 
build  other  lines.  Associated  in  the  new  company  are  said 
to  be  Reading,  Philadelphia  and  New  York  capitalists,  in- 
cluding Pennsylvania  RR.  interests. 

Knoxville  &  Bristol  RR.— Sold.— A  controlling  interest  in 
the  capital  stock  has  been  sold  to  a  syndicate  headed  by  Bird 
M.  Robinson,  of  New  York,  the  President  of  the  Harriman 
&  Northeastern  Ry.  The  Knoxville  &  Bristol  extends  from 
Morristown  to  Corryton,  Tenn.,  40  miles,  and  was  formerly 
the  Morristown  &  Cumberland  Gap  Ry.— V.  66,  p.  810. 

Lake  Erie  &  Detroit  River  Ry.— Purchase  by  Pere  Mar- 
quette.'—See  that  company  below.— V.  75,  p.  1254,  1203,  981. 

Lehigh  Valley  BR.— Assistant  to  President,— J.  A.  Middle- 
ton  has  been  appointed  assistant  to  President  Thomas,  both 
for  the  Lehigh  Valley  RR  and  the  L«high  Valley  Goal  Co. 
Mr.  Middleton's  office  will  beat  No.  26  Cortlandt  St.,  New 
York.-V.  75,  p.  1254,  1202. 

Little  Kanawha  RB.— Extension.— The  contract  for  ex 
tending  this  line  from  Sandy  Bend  to  Burnsville,  Va.,  70 
miles,  via  Grantville  and  Glenville,  has  been  awarded, 
and  construction,  it  is  understood,  has  begun.  The  cost, 
it  is  thought,  will  be  about  $2,500,000.  The  maximum, 
grade  is  16  feet  per  mile;  80- pound  rails  will  be  used.  Under 
the  charter  of  the  Burnsville  &  Eastern,  the  road  will  be  ex- 
tended from  Burnsville  to  Belington,  W.  Va.,  65  miles.  (V. 
75,  p.  288.)  The  contract  for  building  about  118  miles  of 
additional  road,  including  this  last-named  line,  will  probably 
be  let  about  Feb.  1.  This  new  construction  is  part  of  the 
plan  of  the  Wabash  to  obtain  connection  with  the  West  Vir- 
ginia Central  &  Pittsburg  RR.,  and  also  via  the  Western 
Maryland  RR.  (which  see  below)  a  through  line  to  the  sea- 
board.—V.  75,  p.  666,  442. 

Louisville  Anchorage  &  Pewee  Valley  Electric  By.— 

New  Securities. — The  shareholders  on  Dec.  6  voted  to  increase 
the  capital  stock  from  $350,000  to  $1,200,000,  of  which  $350,- 
000,  it  is  stated,  will  be  preferred.  They  also  authorized  the 
making  of  a  mortgage  to  secure  $1,200,000  of  5  p.  c.  gold 
bonds,  of  which  $500,000  will  be  issuable  only  to  retire  a  like 
amount  of  existing  bonds  at  or  before  maturity,  and  the  re- 
maining $700,000,  it  is  said,  will  be  issued  at  once  to  extend 
the  road  from  Lakeland  to  Shelbyville  and  from  Beard's  to 
Lagrange.— V.  74,  p.  987. 

Manhattan  By. — Lease— Change  in  Rental.— The  share- 
holders will  vote  Jan.  16  upon  the  proposed  contract  for  the 
lease  of  the  railroads,  routes  and  other  properties  and  fran- 
chises of  the  company  to  the  Interborough  Rapid  Transit 
Co.  The  general  terms  of  the  lease,  as  first  contemplated, 
were  given  in  V.  75,  p.  1202.  It  is  now  announced  that  be- 
cause of  "the  practical  difficulties  connected  with  the  opera- 
tion of  the  railroad  property  under  the  circumstances  that 
would  have  been  necessary  if  the  rental  until  Jan.  1.  1906, 
had  depended  only  on  the  ascertainment  of  the  net  earnings, 
it  was  deemed  best  in  the  interest  of  both  parties  that  the 
rental  for  that  period  should  be  a  guarantee!  6  per  cent  divi- 
dend, and  an  additional  1  per  cent  per  annum  if  earned." 

The  Interborough  stockholders  will  vote  on  the  lease  upon 
Jan.  15— V.  75,  p.  1202,  1147. 

Massachusetts  Electric  Companies.— Report.— The  con- 
solidated income  account  of  the  street  railway  and  electric 
light  companies  controlled  by  the  company  for  the  year  end- 
ing Sept.  30  compares  as  follows  : 

Tear.  Gross.  Net.  Charges.    Dividends.  BaL.sur. 

1801-2 $6,090,168    f2.262.798    91,391,239    $676,390    9195,167 

1900-1 5,778,138      1,862,648  937,206      779,462      145,980 

The  company's  profit  and  loee  account  for  the  year  shows  : 

, Income. . Disbursements. , 

Tear.       Div.  Int.        General.     Int.,  etc.    Div.onpref.  Iial.,sur. 

1901-2. .$697,960  $97,998  $17,148  $121, 500  (4)^625,212  $32,093 
1900-1..  777,841  41,318  31,664  89,690  (4)  602,296  95,608 
—V.  75,  p.  849. 

New  York  Central  &  Hudson  River  BB.— Instalment 
from  Refunding  Syndicate.— The  syndicate  which  under- 
wrote the  refunding  Z%  per  cents  to  be  issued  in  connection 
with  the  payment  of  the  $24,054,000  first  7s  and  6s  dne  Jan. 
1  have  been  called  upon  to  pay  on  Dae.  15  a  first  instalment 
of  $8,000,000.— V.  75,  p.  1254,  1203. 

New  York  Ontario  &  Western  Ry.— See  Port  Jervis  Monti- 
cello  &  Summitville  RR.  below. -V.  75,  p.  1254,  1087. 

New  York  Susquehanna  &  Western  By.— Term  mats—  The 
company's  contract  for  the  use  of  the  Pennsylvania  RR. 
passenger  terminals  in  Jersey  City  and  New  York  will  expire 
on  Dec.  31  and  the  Pennsylvania,  it  is  said,  will  not 
renew  it.  Plans,  it  is  stated,  are  being  formulated  for  bring- 
ing the  trains  into  Jersey  City  from  New  Durham  over  the 
Erie  RR.— V.  75,  p.  1032,  1028. 

Omaha  Street  Ry.— New  Officer.— R.  A.  Leussler  of  St. 
Louis,  it  is  announced,  will  succeed  W.  V.  Morse  as  Secretary. 
Mr.  Morse  will  continue  to  be  a  director.— V.  75,  p.  342. 


Pacific  Electric  By.— franchise  Case  Appealed.— The 
franchise  case  decided*  by  Jadge  Wellborn  on  Nov.  1  in 
favor  of  the  company  has  been  appealed  to  the  United  States 
Supreme  Court.  — Compare  V.  75,  p.  1203. 

Pennsylvania   New    York    &    Long    Island   ;RR— See 

Pennsylvania  RR.  below.— V.  75,  p.  1205,  185. 

Pennsylvania  RR.— Car  Trusts — The  company  has  sold 
to  Kuhn,  Loeb  &  Co.  $10,000,000  S}4  p.  c.  car  trust  certifi- 
cates, maturing  $1,000,000  annually,  the  proceeds  to  pay  for 
9,000  cars  recently  completed.  This  issue  is  independent  of 
the  $10,000,000  equipment  trusts  sold  to  the  same  firm  last 
spring. 

Tunnel  Vote  Postponed. — Five  of  the  nine  members  of  the 
Railroad  Committee  of  the  Board  of  Aldermen  of  this  city 
voted  on  Monday  to  report  the  tunnel  franchise  favorably. 
Mayor  Low  also  sent  a  strong  message  to  the  board  endors- 
ing the  franchise  (see  daily  papers  of  Wednesday  morning) , 
The  board,  however,  on  Tuesday,  after  a  long  argument,  de- 
cided to  lay  the  matter  over  until  next  Tuesday,  when  it  wil 
be  made  special  business. 

President  Cassatt,  in  reply  to  a  letter  from  the  Merchant 
Association  of  this  city,  says  in  part: 

First  -  The  object  of  the  company  In  oonstrnotlng  the  tanne 
extension  into  New  York  Is  to  develop  the  passenger  tratBo  on  Its 
system.  It  Is  expected  that  an  all-rail  connection  will  not  only  enable 
the  company  to  secure  Its  fair  share  of  competitive  travel,  bat  will 
largely  increase  travel  from  all  points,  especially  suburban  travel. 
We  believe  that  quick  and  cheap  transportation  will  result  In  the  rapid 
development  of  the  adjacent  part  of  Long  Island  an  a  place  for 
homes  of  moderate  oost  to  the  working  Deo  pie  of  New  York,  and  will 
also  largely  lnorease  the  summer  travel  to  the  seashore  resorts  on  the 
island. 

Second— We  have  never  contemplated  using  the  tunnel  for  freight 
trailiu,  and  we  believe  its  capacity  will  be  fully  occupied  by  the  pas- 
senger movement.  We  propose  oontinning  to  do  our  New  York  freight 
trafHo  by  oar  float  to  piers  on  the  two  rivers  as  at  present,  and  inter- 
change with  Long  Island  and  New  England  by  means  of  a  ferry  be- 
tween the  Jersey  shore  and  Bay  Ridge,  rue  contention  between  the 
Long  Island  RB.  and  the  New  lork  New  Haven  &  Hartford  RR.  will 
be  made  by  bridge  across  the  East  River  and  Ward's  Island. 

Third— The  company  has  not,  and  never  had,  any  Intention  to  build 
up  Montauk  Point  as  a  rival  to  the  City  of  New  York,  and  it  does  not 
see  how  it  would  either  be  practicable  or  profitable  to  transport 
freight  through  or  around  New  York  to  a  point  125  miles  beyond,  or 
where  the  compensation  for  moving  the  freight  this  additional  dist- 
ance would  come  from 

Vice-President  Rea  is  quoted  as  saying: 

We  intend  to  go  ahead  with  the  construction  of  the  bridge  over  the 
East  River  at  Ward's  island  and  the  railroad  around  Brooklyn  as  soon 
as  possible.  That  plan  isentirely  lndependentof  the  tunnel  plan.  The 
line  will  be  employed  for  the  transportation  of  freight.  It  is  estimated 
that  the  building  of  this  new  road  and  the  completion  of  the  docks  in 
Sonth  Brooklyn  in  connection  with  it  will  oost  about  $20,000,000. 
Of  this  sum  $5,500,000  will  be  expended  for  the  bridge  at  Ward's 
Island. 

With  the  permission  of  the  Federal  authorities  docks  4,600  feet  long 
are  now  being  constructed  at  Greenville  by  the  Pennsylvania  Co. 
They  will  oost  $8,000, uc  o,  and  will  permit  the  trans  shipment  of  an 
enormous  amount  of  freight.  Other  great  docks  are  to  be  built  at 
Bay  Ridge  capable  of  reoeivlng  ooean  steamers.  Between  these  giant 
pier  systems  will  ply  a  barge  service  whioh  will  transport  freight  and. 
If  neoessary,  passenger  oars  from  the  New  Jersey  to  the  Long  Island 
shores  In  rapid  transit  time.  The  12  mile  haul  by  water  of  all  freight 
exchanged  by  Pennsylvania  and  New  York  New  Haven  &  Hartford 
now  necessary  will  be  avoided,  and  trains  will  be  ferried  across  the 
Upper  Bay  so  that  they  will  pass  from  one  railroad  system  to  the  other 
In  minutes  Instead  of  hoars. 

The  proposed  contract  with  the  city  was  given  in  full  in 
the  "Evening  Post"  on  Thursday  of  this  week.— V.  75,  p. 
1254,  1203. 

Pere  Marquette  BB.— New  Control.— A.  member  of  the 
syndicate  informs  ns  that  the  stock  acquired  through  the 
Old  Colony  Trust  Co.  is  72,717  shares,  and  through  pri- 
vate negotiations  20,000  additional  shares.  The  pi  ice  paid 
was  85.  Certain  members  of  the  syndicate  are  depositing  a 
further  amount  of  stock  aggregating  28,000  shares,  which 
secures  the  control  of  the  road  to  the  syndicate.  The  28,000 
shares  is  made  up  about  equally  of  both  classes  of  the  stock. 
We  are  also  assured  that  while  St.  Louis  &  Sau  Fraueiaco 
parties  have  an  interest  in  the  syndicate,  it  is  not  larger  than 
is  held  by  parties  identified  with  other  connecting  roads;  in 
other  words,  the  rumors  that  the  acquisition  of  the  stock  is 
for  the  'Frisco  are  untrue.  The  stock  acquired  by  the  syndi- 
cate, it  is  stated,  will  be  placed  in  a  five-year  voting  trust. 
The  annual  meeting  will  be  held  next  May. 

One  of  the  purchasing  syndicate  is  quoted  as  saying  : 

The  Pere  Marquette  has  been  a  short-haul  road  in  Michigan,  acting 
as  a  funnel  in  delivering  State  tratlio  to  other  lines.  It  i*  now  placed 
in  an  Independent  position.  The  arrangement  with  the  Michigan  Cen- 
tral to  get  into  Buffalo  may  be  abrogated  on  six  months'  notice,  and  it 
Is  probable  that  the  road  will  eventually  bridge  the  Niagara  River- 
We  will  place  orders  for  between  $4,000,000  and  $5,000,000  of  new 
equipment  at  once,  and  will  be  running  passenger  trains  for  Chicago 
and  Michigan  points  to  Buffalo  in  January.  There  will  be  a  radical 
ohange  in  the  management  of  the  road  after  the  stockholders'  meet- 
ing in  May. 

New  Bonds.— The  Lake  Erie  &  Detroit  River  Ry.,  224 
miles  in  length  (including  24  miles  leased),  will  betaken  over 
in  the  course  of  a  few  days,  the  Pere  Marquette  having  pur- 
chased the  entire  capital  etook  ($1,400,000)  at  200.  In  pay- 
ment will  be  issued  collateral  trust  bonds  at  97^.  The  new 
bonds  will  be  limited  to  $2,870,000,  the  National  Trust  Co., 
Limited,  of  Toronto,  being  trustee.  Their  interest  rate  will 
be  3  per  cent  to  Nov.  1,  1905,  and  thereafter  4  per  cent  to 
maturity,  Nov.  1,  1922.  The  boads  may  be  redeemed  at  the 
option  of  the  company  at  par  on  any  interest  day  on  sixty 
days'  notice. 

The  Lake  Erie  &  Detroit  has  outstanding  about  $3,000,000 
of  first  mortgage  bonds  (four  issues) ,  equal  to  about  $15,000 
per  mile  of  road  owned.  This  includes  an  issue  recently 
made  on  the  St.  Thomas  extension,  59  miles  in  length  (V. 
75,  p.  981).    Buffalo  will  be  reaohed  from  St.  Thomas,   140 
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miles,  under  a  trackage  agreement  with  the  Michigan  Cen- 
tral.-V.  75,  p.  1254,  1203. 

Pittsburg  &  Lake  Erie  RR.— Ntiv  Stock.— Stockholders  of 
record  Jan.  81  will  be  entitled  to  subscribe  at  par  to  the  re- 
maining $2,000,000  of  the  $8,000,000  capital  etock  to  the  ex- 
tent of  38  3>3  p.  c  of  their  holdiogs.  Tbe  proceeds  will  be 
need  to  complete  the  four-traoking  of  the  main  line,  for  ad- 
ditional equipment,  etc.  The  payment  for  this  additional 
Btock  must  be  in  the  hands  of  tne  Treasurer  of  tbe  company 
not  later  than  Jan.  31.— V,  74,  p.  880. 

Pott  Jervis  Monticello  &  New  York  RR.— See  Port  Jervis 
Monticello  &  Summitville  RR.  below.— V.  75,  p.  1254,  849. 

Port  Jervis  Monticello  <te  Summitville  RR.— Successor 
Company.  —  This  oompany  hap  been  incorporated  at  Albany 
witb  $UU,000  authorized  capital  stock  hs  successor  of  the 
Port  Jervis  Monticello  &  New  York  RR.  foreclosed  and 
bought  in  the  interest  of  the  New  Ycrk  Ontario  &  Western 
Ry  — (V.  75,  p.  1254.) 

St.  Clair  Madison  &  St.  Louis  Belt  RR.— Burlington 
Trains  to  be  Withdrawn. — A  press  despatch  to  the  "  New 
York  Times  "  fays  : 

It  is  announced  that  on  Jan.  I  the  Chicago  Burlington  &  Quinoy  RR. 
Co.  'will  withdraw  all  Ira  trains  from  the  use  of  the  Alton  bridge 
across  i he  Mississippi.  Its  contract  terminated  Nov.  1,  but  was  ex- 
tended, pending  consideration  of  rates  and  terms,  until  Deo.  31.  The 
new  conditions  submitted  by  the  bridge  company  have  been  rejected 
by  the  railway  cflioias.  Thl«  means  that  the  Burlington  will  takeoff 
its  eight  dally  suburban  trains  between  8c.  Louis  and  Alton,  and  the 
eastwaid  passenger  trains  between  St  Louis  and  Illinois  points  will 
be  run  via  East  St.  Louis.-  V.  72,  p.  1238. 

St.  Louis  &  S»n  Francisco  RR  —  Listed.—  The  New  York 
Stock  Exchange  has  listed  preferred  and  common  stock 
trust  certificates  for  40,559  shares  of  preferred  stock  and 
66,221  shares  of  common  stock  of  the  Chicago  &  Eastern 
Illinois  RR.,  and  has  authorized  the  listing  from  time  to 
time,  but  prior  to  May],  1908,  of  27,748  shares  additional 
preferred  stock  trust  certificates  and  5  957  t hares  additional 
common  etock  trust  certificates,  wben  issued  in  lieu  of  shares 
of  Chicago  &  Eastern  Illinois  stock  deposited  under  the 
trust  agreements,  making  the  total  to  be  listed  not  to  exceed 
68  307  shares  preferred  and  72,178  shares  common. 

Comptroller.— C.  W.  Hillard,  formerly  Treasurer  of  the 
Chicago  &  Eastern  Illinois,  has  been  appointed  Controller 
of  the  St.  Louis  &  San  Francisco,  with  offices  in  New  Ycrk. 
This  is  a  new  position.— V.  75,  p.  1255, 1148. 

St.  Louis  Vandalia  &  Terre  Haute  RR.— Surplus  Fund.— 
See  Terre  Hau  e  &  Indianapolis  RR.  b9low.— V.  75,  p.  734 

San  Francisco  Terminal  Railway  &  Ferry  Co.— Allied 
Live  to  the  Ea$t.-See  Stockton  &  Beckwith  Pass  RR. 
below. 

Ftrry.—  The  cfficials,  it  is  stated,  expect  to  ha  ye  piers,  slips 
and  ferry  house  completed  by  the  first  of  May,  so  that  the 
ferry  can  be  in  operation  not  later  than  June  1.— V.  75,  p.  499. 

Sandwich    Windsor   &   Amherstburg   (Electric)   Ry.— 

Mortgage. — This  Canadian  company,  controlled  by  the  Detroit 
United  Ry.,  it  is  announced,  will  extend  is  line  to  Amherst- 
burg and  has  made  a  20-year  mortgage  for  $6C0,000  at  4>£ 
per  cent  to  provide  for  building  the  extension  and  to  pay 
floating  debt.  The  National  Trust  Co.  of  Toronto  is  mort- 
gage trustee. 

Savannah  &  Statesboro  Ry.— Mortgage.—  The  shareholders 
will  vote  Dec.  20  on  making  a  mortgage  to  secure  $500,000 
bonds.  It  was  recently  decided  to  extend  the  line  20  miles  in 
the  direction  of  Swainsboro,  Q-a.  The  road  is  in  operation 
between  Savannah  &  Statesboro,  55  miles.  Cecil  Gabbett, 
Savannah,  Ga.,  is  President.— V.  65,  p.  870. 

Schenectady  (N.  Y.)  Railway.— Bonds.—  The  S  ate  Rail- 
road Commission  has  given  its  assent  to  the  proposition  to 
issue  an  additional  $500,000  bonds,  under  the  mortgage  of 
1901.    The  mortgage  is  limited  to  $2,000,000. 

Potter  Case.— William  Potter,  the  painter,  whose  expul- 
sion from  the  local  painters'  union  for  having  served  in  the 
militia  against  strikers  was  recorded  under  this  caption 
several  weeks  ago,  was  reinstated  on  Dec.  9  under  order  of 
court,  but  it  is  said  will  again  be  expelled  on  some  other 
charge.— V.  75,  p.  1148. 

Southern  Pacific  Co.— Pensions  —Circulars  announce 
that  this  company,  following  the  general  plan  of  the  Pennsyl- 
vania, Illinois  Central  and  the  Chicago  &  North  Western 
roads,  will  give  pensions  to  employes  who  have  attained  the 
age  of  70  years,  after  service  for  twenty  years  or  more.  The 
pensions  will  be  equal  to  one  per  cent  per  annum  of  the 
average  salary  received  [for  ten  years  previous  to  retirement] 
for  each  year  of  service.     Further  particulars  follow  : 

Thus  an  employe  whose  pay  has  averaged  $1,000  a  year  for  ten 
years  prior  to  retirement,  and  who  had  been  In  the  service  of  the  com 
pany  for  thirty  years,  would  reoeive  a  pension  equal  to  30  per  cent  of 
$l,OCOor$30o  a  year.  Between  the  ages  of  sixty-one  and  seventy 
years  employes  incapacitated  for  further  work  may  be  retired  on  a 
pension  provided  they  shall  have  been  in  the  servloe  twenty  years  or 
more.  The  employes  make  no  contributions  to  the  fund,  pensions 
being  paid  by  the  oompany  In  full  and  without  any  condition,  the  em- 
ployes being  at  liberty  to  engage  In  other  business  after  being  pen- 
sioned, should  they  see  fit.— V.  75,  p.  395, 136 

Southern  Ry.— Called  Bonds.— Charlottesville  &  Rapidan 
RR  bords  aggregating  $17,400  will  be  paid  at  the  Philadel- 
phia Trust,  Safe  Deposit  &  Insurance  Co,,  Philadelphia,  Pa., 
on  Jan.  1,  1903. 

Equipment  Trust  Mortgage.— A  trust  deed  has  been  filed 
to  secure  $3,200,000  of  4  per  cent  equipment  trusts,  payable 
in  fourteen  eemi-annual  instalments  beginning  June  1, 1903. 
These  equipment  trusts  are  issued  as  part  payment  for  89 ' 


locomotives  and  3,200  freight  cars,  which  the  company  is  ac- 
quiring for  $4,144,396.  The  first  instalment  is  to  be  $223,000 
and  the  others  $229,000,     Blair  &  Co.  purchased  the  issue. 

Purchase.—  See  Sumter  &  Wateree  River  RR.  below.— V. 
75,  p.  1033,  982. 

Stockton  &  Beckwith  Pass  RR.— New  Line  to  San  Fran- 
cisco.— This  company  has  been  incorporated  in  California 
with  $15  000,C0J  authorized  capital  stock  [$300,000  sub- 
scribed] by  tbe  interests  which  are  establiaoing  the  new 
ferry  of  the  San  Francisco  Terminal  Railway  &  Ferry 
Co.  between  Oakland  and  San  Francisco,  and  arranging 
for  its  proposed  railroad  lines  thence  to  Stockton,  etc.  The 
directors  are  substantially  the  same  as  those  of  the  aforesaid 
Terminal  Railway  &  Ferry  Co.  (See  that  company  below 
and  V.  75,  p,  499.)  The  articles  of  incorporation  describe 
the  road's  proposed  route  as  follows  : 

From  Stockton  to  Sacramento;  to  Oroville,  in  Butte  County;  along 
the  North  Fork  of  the  Feather  River;  through  Butte  and  Plumas 
counties  along  the  east  branch  of  the  North  Fork  of  the  Feather  River; 
along  Spanish  Creek  and  Spring  Garden  Creek  in  Plumas  County;  along 
the  Middle  Fork  of  the  Feather  River  to  Delaney  canyon;  through  the 
ranyon  and  across  Sierra  Valley  to  Beckwith  Pass,  and  from  there  to 
the  State  line  near  the  town  of  Purdy. 

The  town  of  Beckwith,  Cal.,  is  located  about  40  miles 
northwest  of  Reno,  Nev  ,  a  station  on  the  main  line  of  the 
Central  Pacific  (Union  Pac'fis  system).  Director  Fred.  M. 
West,  it  is  stated,  acknowledges  that  the  road  is  headed 
toward  Salt  Lake,  where  it  can  connect  with  a  number  of 
different  lines.  The  general  impression  in  San  Francisco  is 
that  the  Goulds  are  back  of  the  enterprise,  but  it  may  prove 
to  be,  as  its  principals  declare  it  is,  an  independent  under- 
taking. If  so,  the  intention  of  the  promoters  is  presumably 
to  sell  out  later  on,  there  being  several  trunk  lines  besides 
the  Missouri  Pacific  which,  it  is  supposed,  would  be  glad  to 
have  lines  of  their  own  to  the  Pacific  Coast.  Prince  Ponia- 
towskiis  mentioned  in  connection  with  the  new  company. 

Sumter  &  Wateree  River  RR.— Sale.— The  shareholders 
will  vote  Jan.  7  on  a  proposition  to  sell  the  road  to  the 
Southern  Railway,  whioa  already  is  in  control. 

Snsqnehanna  Blot  msbnrg  &  Berwick  RR.—Ntw  Mort- 
g  ge.— The  first  mortg»ge,  securing  $150,000  of  5  p.  c.  gold 
oonds  dated  Aug.  1,  1902,  aDd  due  Aug.  1,  1912,  has  been 
canceled,  and  a  new  first  mortgage  has  been  filed  to  the 
Fidelity  Trust  Co  of  Philadelphia,  as  trustee.  The  new 
mortgage  secures  $700,000  of  5  p.  c.  $1,000  gold  bonds,  dated 
Oct.  1,  1902,  and  due  Oct.  1,  1952,  without  option  of  earlier 
redemption;  this  interest  is  payable  April  1  and  Oct.  1  at  the 
office  of  the  trustee.  The  first  issue  is  $330,000,  covering 
the  42  miles  of  road  from  Watsontown,  Pa,,  on  the  Philadel- 
phia &  Erie,  to  Berwick,  Pa  ,  which  is  also  on  a  branch  of 
the  Pennsylvania  RR.— V.  75,  p.  343, 

Terminal  Railroad  Association  of  St.  Louis.— Authorized. 
—The  shareholders  on  Wednesday  voted  to  increase  the 
capital  stock  and  bonded  indebtedness  to  $50,000,000  each. 
(Compare  V.  75,  p.  850.)— V.  75,  p.  1255,  1088. 

Terre  Haute  &  Indianapolis  RR.— St.  Louis  Vandalia 
&  Terre  Haute  Fund.— The  Circuit  Court  of  Bond  County, 
111.,  on  S  pt.  24  aopointed  a  receiver  for  the  St.  Louis  Van- 
dalia &  Terre  Haute  RR.  (V.  75,  p.  734,  667);  since  that  time 
the  rental  of  the  road  (30  p.  c.  of  the  gross  earnings)  has 
be?n  accumulating  after  payment  of  interest  and  taxes,  in- 
stead of  being  turned  over  to  the  St.  L.  V.  &  T.  H.,  until 
there  is  now  on  hand  over  $500  000.  The  Pennsylvania  Com- 
pany and  the  Pennsylvania  RR.  Co.  own  all  the  first  and 
second  mortgage  bonds,  and  in  conjunction  with  the  Terre 
Haute  &  Indianapolis  RR.  Co.  owns  all  the  preferred  stock 
and  a  large  majority  of  the  common  stock  of  the  St.  Louis 
Vandalia  &  Terre  Haute  RR.  Co.  Pending  a  determination 
of  the  litigation,  Receiver  Malott,  of  the  Terre  Haute  & 
Indianapolis,  has  obtained  permission  from  the  Federal  Court 
to  make  a  deposit  of  the  surplus  rental  with  the  Pennsylva- 
nia Company  so  as  to  receive  3  p.  o.  interest  on  it. 

Judgment. — The  following  facts  relate  to  the;  judgment 
recently  affirmed  against  the  oompany  (see  V.  75,  p.  1204,  734): 

The  judgment  obtained  by  the  State  of  Indiana  against  the  Terre 
Haute  &  Indianapolis  RR.  Oo.  for  approximately  a  million  dollars, 
recently  affirmed  by  the  State  Supreme  Court,  la  a  claim  against  the 
T.  H.  &  I.  RR  Co.  under  Its  old  charter,  and  has  no  bearing  whatever 
on  the  disposition  of  the  rental  due  the  St.  L.  V.  &  T.  H.  RR.  Co.  This 
old  oharter,  surrendered  many  years  ago,  stipulated  that  after  the 
stockholders  of  the  T.  H.  <ft  I.  RR.  Co.  had  received  back  in  dividends 
the  full  sum  Invested,  with  10  per  cent  interest  per  annum  thereon, 
the  State  might  legislate  regarding  the  tariffs  so  that  the  returns 
should  not  thereafter  be  in  excess  of  15  per  cent  on  the  sum  Invested; 
and  after  the  reservation  of  a  'sufficient  sum  to  take  care  of  the  needs 
of  the  oompany,  the  balanoe.  If  any.  should  be  paid  over  to  the  school 
fund  of  the  State.— V.  75,  p.  1204,  734. 

Texas  &  Pacific  Ry.— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $73,000  additional  first  mortgage  five  per 
cent  bonds  of  2000,  making  the  total  $22,059,000.  These 
additional  bonds  replace  Eastern  Division  bonds  retired. 

Eavnings.— For  9  months  ending  Sept.  30,  1902: 

9  mos.—  Gross.  yet.         Other  int.     Charges.     Bal..  def. 

1902.... $7,645,186    $1,866,063    $68,293    $2,413,140    $478,784 

The  amount  to  credit  of  income  account  Jan.  1,  1902,  was 
$3,220,439;  deducting  the  deficit  under  charges  for  the  nine 
mouths,  as  above,  appropriations  to  improvement  account, 
$833,426;  new  equipment  account,  $707,118,  and  settlement 
of  Westwago  fire  claims,  $189,905,  leaves  a  balance  to  credit 
of  income  account  Sept.  30,  1902,  of  $1,211,206.— V.  75,  p.  9C>7, 
734. 

Underground  Electric  Railways,  London.— Mr.   Yerkea 
Statement.— Charles  T.  Yerkes  on  his  arrival  from  London 
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on  Monday  made  a  statement  to  the  press  from  which  the 
following  facts  are  taken: 

We  are  building  four  tube  railways  and  equipping  with  eleotrleity 
the  Metropolitan  District  (Underground)  Railway,  heretofore  a  steam 
line.  The  fonr  tubes  are  being  built  for  the  following  roads :  Baker 
Street  &  Waterloo  By.;  Brompton  &  Piooadllly  By.;  Charing  Cross 
Euaton  &  Hampstead  By.  and  the  Great  Northern  &  Strand.  The  com- 
bined trackage  of  these  four  roads  is  50  miles  and  the  trackage  of  the 
Metropolitan  District  Railway  is  48  miles.  We  are  using  four  rails, 
viz:  two  rails  over  which  the  trains  run.  a  third  rail  for  the  transmis- 
sion of  electrioity  and  a  rail  between  the  two  oar  rails  to  return  the 
current.  The  Metropolitan  will  be  equipped  and  ready  for  business  in 
fifteen  months. 

By  that  time  the  first  of  our  tube  railways  will  be  ready  for  business. 
That  will  be  the  Baker  Street  &  Waterloo.  The  other  tubes  will  be 
completed  within  four  years.  The  earth  is  all  blue  clay,  and  we  out 
through  it  just  as  If  it  were  so  much  cheese.  There  will  be  two  tubes  to 
each  road,  each  tube  being  12  feet  in  diameter.  Elevators  will  be  used 
between  the  surface  and  the  stations.  The  fare  on  all  of  our  roads, 
Including  the  Metropolitan  District,  will  be  twopence  for  one  continu- 
ous ride.  All  of  the  tube  roads  will  connect  with  one  another  and  with 
the  Metropolitan  District. 

The  cars  will  be  fire-proof,  being  constructed  of  steel  and  pressed 
asbestos.  The  tubes  will  be  ventilated  with  electric  fans  of  sufficient 
strength  to  drive  out  all  impurities,  and  we  shall  run  six  or  seven  oars 
to  the  train.  There  will  be  one  power  house  to  operate  all  four  new 
tubes,  as  well  as  the  Metropolitan  District.  The  plant  will  be  located 
at  Chelsea  Creek  and  the  Thames,  and  will  probably  be  the  largest 
power  station  in  the  world.  The  tubes  will  be  of  wrought  iron,  which 
we  find  not  only  cheaper  than  steel  but  more  durable. 

The  company  which  oontrols  all  of  my  underground  roads  in  London 
is  the  Underground  Eleotrio  Ballways  Co.  This  company  owns  the 
four  tube  roads  and  oontrols  the  Metropolitan.  The  capital  of  the 
controlling  company  is  £5,000,000,  and  with  that  we  own  or  control  a 
combined  capitalization  of  £25,000,000.— V.  75,  p.  1148, 907. 

Union  Depot,  Bridge  &  Terminal  RR.— Packers  in  Control. 
— The  Armour  and  Swift  interests  have  purchased  a  very 
large  majority  of  the  stock  of  this  company,  which  owns  167 
acres  in  Kansas  City,  extending  along  the  river  front  from 
Grand  Avenue  east;  also  3,000  acres  of  the  peninsula  north  of 
the  Missouri  River,  extending  from  the  bluff  2  miles  above 
the  mouth  of  the  Kansas  River  to  Randolph.  The  new 
interests  announce  their  intention  of  carrying  out  the  project 
of  building  one  or  more  bridges  over  the  Missouri  River,  a 
large  North  End  depot,  terminal  yards,  etc.  The 
interests  back  of  the  Kansas  City  Mexico  &  Orient  Ry.  are 
quoted  as  stating  that  they  will  use  the  new  bridge  in  con- 
nection with  their  own  projected  bridge.  The  Union  Company 
succeeded  to  the  bridge  piers  erected  by  the  Kansas  City 
Bridge  &  Terminal  Co.  (promoted  by  W.  E.  Winner)  and 
purchased  the  aforesaid  land  at  either  end  of  the  proposed 
bridge.  The  new  company  was  incorporated  May  10,  1901, 
with  $8,000,000  authorized  capital  stock.  See  V.  72,  p.  989. 
—V.  75,  p.  1255. 

United  Power   &  Transportation  Co.,  Reading,  Pa.— 

Sale—  Sse  Inter-State  Railways  Co.  above.— V.  74,  p  682. 

Washington  Baltimore  &  Annapolis  Electric  Ry.— Pur 

chase.— See  Annapolis  Washington  &  Baltimore  RR.  above. — 
V.  75,  p.  395. 

Western  Maryland  RR.— Syndicate  Payment  Due  Dec.  31.— 
The  last  instalment,  40  p.  c,  due  by  the  underwriting  syndi- 
cate on  the  $25,000,000  first  mortgage  bonds  has  been  called 
for  payment  on  Dec.  31. 

Ext ensiona.— Contracts  have  been  let  for  the  extension 
from  Cumberland,  Md.,  to  Cherry  Run,  W.  Va.,  to  connect 
with  the  West  Virginia  Central  &  Pittsburg.  The  extension 
is  65  m.  in  length.  The  Western  Maryland  Tidewater  Co.  has 
begun  proceedings  to  condemn  property  on  its  12- mile  line 
from  the  new  terminal  site  on  the  Patapsco  River  to  How- 
ardville,  where  the  new  line  will  leave  the  Western  Mary- 
land proper.  The  Western  Maryland  RR.  also  has  awarded 
a  contract  for  building  from  its  main  line  west  of  Baltimore 
to  tidewater  in  South  Baltimore,  a  distance  of  seven  miles. 
Contract  price,  $400,000.  See  also  Little  Kanawha  RR 
above.— V.  75,  p.  850,  550. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alaska  Steamship  Co. — Stock  Increased.—  This  company, 
of  which  Walter  Oakes  is  President,  has  increased  its  capital 
stock  from  $300,000  to  $1,000,000,  and  the  Paget  Sound 
Navigation  Co.  its  stock  from  $300,000  to  $500,000— both  for 
the  acquisition  of  new  vessels. 

Allis-Chalmers  Co. — Earnings. — The  company  reports: 

Profits,  April  30  to  Oct.  1, 1902 $695,783 

Less  dividend  on  preferred  stook  declared  and  accrued 473,958 


Surplus  for  five  months  over  dividend  on  preferred  stock  $221,825 
—V.  75,  p.  1204,  1033. 

Amazonas. — Bond  Offering.  —Subscriptions  are  invited  for 
£750,000  of  the  5  per  cent  30-year  gold  bonds  of  the  State  of 
Amazonas.  This  State  is  one  of  the  wealthiest  in  Brazil.  It 
exports  about  a  third  of  the  annual  consumption  of  rubber 
of.  the  world.  The  bonds  are  exempt  from  all  taxation,  and 
all  the  revenues  of  the  State  are  charged  with  the  payment 
of  both  principal  and  interest.  Total  fixed  charges,  $655,000; 
annual  revenue  of  the  State,  1901-02,  $3,812,400;  estimated 
for  1902-03,  about  $1,003,000.  Form  of  bonds  and  bond 
agreement  approved  by  the  firm  of  Stetson,  Jennings  &  Rus- 
sell and  the  bonds  certified  by  the  London  &  Brazilian  Bank, 
Limited.  Application  will  be  made  to  list  these  bonds  on 
the  New  York  and  London  Stock  Exchanges.  Further  par 
ticulars  may  be  found  in  the  advertisement  on  another  page. 

American  Bicycle  Co. — Reorganization. — It  is  currently 
reported  that  the  reorganization  plan  shortly  to  be  issued 
will  provide  for  an  assessment  of  $9  per  share  on  the  pre- 
ferred and  common  stock;  also  that  the  5-per-cent  bonds, 
amounting  to  $9,123,000,  will  be  oonverted  into  6  p.  c.  second 


preferred  stock,  the  total  capitalization  to  be  $2,500,000 
cumulative  6  p.  c.  first  preferred  stock,  given  for  the  assess- 
ment; $10,000,000  non-cumulative  6  p.  c.  second  preferred 
stock  and  $10,000,000  of  common  stock.  The  old  preferred 
(if  paying  the  assessment),  it  is  said,  will  be  exchanged  for  50 
p.  c.  in  new  common  stock  and  the  old  common  stock 
similarly  for  25  p  c.  in  new  common. — V.  75,  p.  1255,  1148. 

American  Grass  Twine  Co.—  Dividend  Reduced.— The  di- 
rectors have  rescinded  their  action  ot  Dec.  8  in  declaring  1% 
p.  c.  quarterly  dividend,  and  instead  make  the  dividend  for 
this  last  quarter  }£  of  1  per  cent,  a  total  of  4  p.  c.  for  the 
year.  The  difference  between  5  p.  c.  and  4  p.  c.  will  be  re- 
served for  working  capital  and  for  the  extension  of  business. 
The  official  notice  says  : 

This  action  is  deemed  by  the  directors  to  be  wise  and  conservative, 
in  view  of  the  steady  and  rapid  enlargement  of  the  business  of  the 
company  and  the  advantage  to  be  produced  in  having  a  larger  amount 
of  working  oapltal  available  for  Immediate  business  needs.  It  Is 
urged  by  the  holders  of  a  large  majority  of  the  stook,  owing  to  the 
present  condition  of  the  money  market,  and  the  board  of  directors 
have  called  a  stockholders'  meeting  for  the  29th  of  this  month  to  have 
their  action  In  this  matter  confirmed. 

New  Company  Controlled.— See  Minnie  Harvester  Co.  be' 
low.— V.  75,  p.  187,  31. 

American  Ice  Co. — Neg  itiations  for  an  Extensive  Com- 
bine.— Regarding  the  report  that  this  company  contemplates 
the  absorption  of  the  Hammond  Ice  Co.  of  Baltimore,  J. 
Edward  Carter  of  this  city,  who  is  an  interested  party,  is 
quoted  as  saying : 

I  have  no  knowledge  of  any  scheme  of  any  absorption.  However, 
there  have  been  for  several  months  negotiations  pending  looking  to 
the  formation  of  a  large  company  whioh  intends  to  take  over  the  ice 
business  of  the  United  States.  Whether  these  papers  will  be  filed  In 
the  immediate  future  Is  something  that  I  cannot  fully  acquaint  you 
with,  but  presumably  certain  negotiations  relative  to  this  proposition 
will  be  closed  ■within  the  next  thirty  days. 

H.  L.  Horton  &  Co.  and  Charles  W.  Morse,  ex-President 
of  the  American  Ice  Co.,  are  mentioned  in  connection  with 
the  greater  consolidation  plans.— V.  75,  p.  443,  395. 

Artesian  Water  Co., Memphis.— Sa'e  Approved.  —The  share- 
holders at  a  meeting  on  Dae.  8  voted  to  sell  the  main  plant, 
all  personal  property,  etc.,  to  the  city  prior  to  June  1,  1908, 
for  $1,096000  in  cash,  less  the  cost  to  the  company  of  the  so- 
called  South  M  emphis  water  plant,  which  is  excluded  from 
the  deal.  If  the  sale  is  consummated,  the  city  will  assume 
the  company's  bonded  debt.     (V.  69,  p.  1149;  V.  75,  p.  292.) 

California  Gas  &  Electric  Co.— Bonds— Stock.— The  share- 
holders have  voted  to  issue  $10,000,000  in  20-year  5-per-cent 
bonds.— V.  75,  p.  850,  795. 

Celluloid  Co. — Extra  Dividend  Increased.— An  extra  divi- 
dend of  2  per  cent  with  the  regular  quarterly  payment  of  1)4 
per  cent  will  be  made  Dec.  81,  For  some  years  the  extra 
payment  has  been  but  one  per  cent. — V.  71,  p.  1168. 

Central  &  Sooth  American  Telegraph  Co.— Dividend.— 
The  last  dividend  was  reported  to  us  as  1%  p.  c.  This  was 
incorrect,  the  rate  remaining,  as  heretofore,  1)4  P-  c.  quar- 
terly.—V.  71,  p.  1812. 

Chicago  Edison  Co. — New  Stock  —Option. — Shareholders  of 
record  Jan.  24,  1903,  will  be  entitled  to  subscribe  till  and  in- 
cluding Feb.  2  to  $2,276,901  new  stock  at  par  to  the  extent  of 
80  p.  c.  of  their  holdings,  payments  to  be  made  in  four  equal 
instalments  on  Feb.  2,  May  1,  Aug.  1  and  Nov.  2.  This 
raises  the  outstanding  stock  to  $9,866,000.  The  total  author- 
ized issue  is  $10,000,000.— V.  74,  p.  1253. 

Colonial  Steel  Co.— New  Stock.— The  capital  stock  was 
recently  increased  from  $1,000,000  to  $1,250,000.  Two  24  pot 
crucible  steel  melting  furnaces  were  lately  completed  and 
put  in  operation,  and  two  more  of  the  same  size  will  shortly 
be  ready  for  use,  making  a  total  increase  in  the  company's  ca- 
pacity, it  is  said,  of  about  100  per  cent. — V.  72,  p.  1138. 

Colorado  Fael  &  Iron  Co. — Compromise  Board.—  Members 
of  the  three  proxy  committees  met  on  D9cember9,  and  agreed 
that  the  three  committees  should  vote  th9  stock  represented 
by  them  for  thirteen  directors,  four  of  whom  should  be  named 
by  each  committee,  and  the  thirteenth  by  mutual  agreement 
to  be  James  H.  Hyde.  Vice-President  of  the  Equitable  Life 
Assurance  Society  of  New  York.  Accordingly  on  Wednes- 
day the  following  directors  were  nnamiously  elected  : 

DIRECTORS  (AND  BY  WHOM  NAMED.) 


liy  Osgood  Committee 
J.  O  Osgood, 
J .  A.  Xebler, 
A.  O.  Cass, 
J.  L.  Jerome 


By  Qould]Oommittee  : 
George  J.  Gould, 
J.  M.  Herbert, 
J.  H.  MoClement, 
Chas.  Henry  Butler. 
James  H.  Hyde,  named  by  all  three  committees 

EXECUTIVE  COMMITTEE: 


By  Hatcley  Oommttee 

Edwin  Hawley, 
HE.  Huntington, 
E  H.  Harrlman, 
Frank  Trumbull. 


JO.  Osgood,  Ohalr. 
A.  O.  Cass, 


J.  A.  Kebler. 


George  J  Gould, 
J.  H.  MoClement, 

The  votes  cast  for  directors,  it  is  said,  were:  By  Edwin  Haw- 
ley 94,143;  John  C.  Osgood  90,257;  George  J.  Gould  6"\814. 

All  the  old  officers  were  re-elected  except  tbat  J.  H.  Mc- 
Clernent  was  made  Second  Vice-President  and  Controller,  (in 
charge  of  all  the  finances  of  the  company.)  The  old  manage- 
ment, it  will  be  noticed,  is  represented  by  three  of  the  five 
members  of  the  executive  committee.  The  suit  pending  in 
the  United  States  Court  of  the  District  of  Colorado  is  to  be 
dismissed.— V.  75,  p.  1205,  1149. 

Consolidation  Coal  Co.,  Maryland.— Called  Bonds.— 
Twenty-fonr  ($24,000)  first  mortgage  bonds  of  1897  are  pay- 
able Jan.  1st,  1903,  at  the  Guaranty  Trust  Co.  of  New  York 
at  105  p.  c.  and  interest.— V.  74,  p.  724. 
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Consolidated  Lake  Superior  Co.— Dividend  Declaration 
Rescinded.—  The  directors  yesterday  decided  to  cancel  the 
dividend  of  \%  per  cent  declared  some  time  ago,  and  payable 
December  15,  the  company  not  having  sufficient  funds  on 
hand  to  make  the  payment.  Negotiations  are  pending  with 
the  Commercial  Trust  Co.  for  a  loan  of  $3,000,000,  which,  it 
understood,  will  be  paid  off  as  the  instalments  due  on  the 
stock  are  collected. 

Closing  of  Steel  Plant.— President  Clergue  is  quoted  as 
saying: 

The  rail  mill  has  shut  down,  having  filled  all  orders  booked,  which 
have  amounted  to  something  over  30,000  tons.  The  oompany  hopes 
to  seonre  the  Temisoamingue  Railway  order,  ou  whioh  to  start  up 
again.  There  being  no  duty  on  rails  ooming  into  Canada,  the  present 
slaughtered  prloe  of  German  rails  has  enabled  the  Canadian  roads  to 
supply  their  requirements  at  prloes  less  than  cost  at  the  Soo  mills, 
owing  to  great  difference  in  labor  conditions.  The  Soo  mills  in  every 
step  of  their  process  from  the  mines  to  the  finished  product  pay  Ameri- 
can wages,  amounting  on  the  average  to  100  per  cent  more  than 
German  wages.— V.  75,  p.  1256, 1149. 

Consumers'  Brewing  Co.  -Sold.— This  property  was  bid 
in  at  the  foreclosing  sale  on  Dae.  5  for  $510,000  by  the  re 
organization  committee.-  V.  75,  p.  1149,  1089. 

Copper  Range  Consolidated  Co.— Listed.  —The  Boston 
Stock  Exchange  has  listed  the  company's  $28,500,000  capital 
stock  in  $100  shares.— V.  74,  p.  97. 

Distillers'  Securities  Corporation.— Instalment  Called.— 
The  third  instalment  of  10  per  cent  on  subscriptions  ($7,500,- 
000)  to  the  underwriting  syndicate  is  payable  Dec.  16.— V. 
75,  p.  1034,  983. 

Dominion  Coal  Co. — Dividends. — A  semiannual  dividend 
of  4  per  cent  on  the  preferred  stook  and  a  quarterly  dividend 
of  2  per  cent  on  the  common  stock  are  announced,  payable 
Jan.  1  to  stock  of  record  Dec.  19.— V.  75,  p.  1256,  1034. 

Fore  River  Ship  &  Engine  Co.— Bonds.—  A  mortgage  has 
been  filed  to  the  Adams  Trust  Co.  of  Bo3ton,  as  trustee,  to 
secure  $2,000,000  bonds.— V.  74,  p.  832. 

Home  Telephone  Co.,  Kansas  City.— Securities  Authorized. 
—The  stockholders  on  Nov,  25  authorized  the  issue  of  $3,000,- 
000  each  of  stock  and  bonds,  $1,700,000  of  each  to  be  put  out 
at  once  for  the  construction  of  the  plant,  which  it  is  hoped 
to  have  in  operation  next  August.  The  $1,700,000  bonds 
have  already  been  sold  to  investors  through  the  Germania 
Trust  Co.  of  St.  Louis.  Subscribers,  it  is  said,  have  been  ob- 
tained for  10,000  telephones.  It  is  also  proposed  to  build  a 
line  to  Jefferson,  Mo.,  connecting  there  with  the  line  of 
the  Einlock  Telephone  Co.  of  St.  Louis.    Directors: 

Henry  Koehler  Jr.,  President  of  Germania  Trust  Co.,  of  St.  Louis; 
Max  Koehler,  E.  L.  Benolst,  A.  W.  Lambert,  all  of  St.  Louis;  Arnold 
Kaiman,  J.  J.  Helm,  Hugh  C.  Ward,  J.  J.  Swofford,  Walter  S.  Diohey, 
E.  L.  Barber,  O.  C.  Snider  and  J.  S.  Brailey. 

The  company  was  incorporated  in  Kansas  in  December, 
1901,  with  $50,000  capital  stock,  and  took  over  the  30  year 
franchise  granted  by  the  city  council  to  John  Enoch  the  pre- 
ceding November.  The  franchises  fixes  the  charge  for  busi- 
ness telephones  at  $54  per  year  and  for  residences  at  $34. 
The  bonds  will  be  $500  and  $1,000  gold  5  per  cents,  dated 
Jan.  10,  1903,  and  due  Jan.  1,  1923,  but  subject  to  call  as  an 
entire  issue  after  10  years  at  110  and  interest. 

International  Harvester  Co.— See  Minnie  Harvester  Co. 
below.— V.  75,  p.  345. 

International  Mercantile  Marine  Co.— Status.— We  are 
authoritatively  informed  that  the  distribution  of  the  stock 
among  the  security  holders  of  the  several  constituent  lines 
will,  when  completed,  leave  in  the  company's  treasury  some 
ten  to  twelve  millions  of  the  common  stock  and  seven  to  eight 
millions  of  the  preferred.  The  authorized  issue  is  $60,000,000 
of  each  class  of  stock.  There  is  also  an  issue  of  $50,000,000 
of  4}£  p.  o.  20-year  bonds.    The  amalgamation  plan  was  in  V. 

74,  p.  1093-see  also  V.  75,  p.  1089,  983.  A  large  part  of  the 
$50,000,000  cash  provided  by  the  syndicate  goes  to  pay  for 
new  vessels  which  were  under  construction  for  the  constitu- 
ent companies  at  the  time  the  plan  was  accepted.  These 
vessels,  it  was  agreed,  should  be  paid  for  by  the  new  corpora- 
tion. The  shares  of  the  Leyland  were  purchased  for  $11,730,- 
000  cash,  the  cost  price  to  J.  P.  Morgan  &  Co.— V.  75,  p.  1257, 
1205. 

International  Power  Co.— Attachment.— Justice  Leven- 
tritt  on  December  9  denied  the  application  of  the  company's 
attorneys  to  vacate  the  attachment  obtained  by  John  F. 
Plnmmer  against  the  company  under  which  from  $3,000,000 
to  $4,000,000  of  property  was  seized.    Jndge  Leventritt  says: 

The  plaintiff  states  an  express  contract  whereby  the  defendant 
agreed  to  pay  plaintiff  at  least  $1,000,000  for  his  services,  conditioned 
on  the  promotion  of  a  oorparate  enterprise  whioh  would  result  in 
certain  profits  [the  enterprise  referred  to  being  the  American  Loco- 
motive Co.],  The  pleading  shows  that  the  services  were  performed, 
that  promotion  was  consummated,  that  the  profits  were  realized,  but 
that  the  defendant  has  refused  to  pay  the  plaintiff  his  agreed  portion 
thereof.    This  is  a  complete  cause  of  action.— V.  74,  p.  1137. 

International  Silver  Co.— Meeting  Adjourned  Till  Dec,  29. 
— The  shareholders' meeting  has  been  adjourned  to  Dec.  29. 
—V.  75,  p.  1205,  1089. 

International  Steam  Pump  Co.— Debentures.— The  share- 
holders will  meet  Dec.  22  to  authorize  the  issue  of  $3,500,000 
debentures  and  a  like  amount  of  oommon  stock  into  which 
the  debentures  shall  be  convertible,  at  the  option  of  the 
holder,  on  a  basis  of  ten  shares  of  stock  for  $1,000  of  deben- 
tures. The  proceeds  will  be  used  for  additions,  extensions 
and  improvements.     (As  to  new  plant,  see  V.  75,  p,  82.)  —V. 

75,  p.  188,  82. 

Keystone  Telephone  Co.,  Philadelphia.— Bonds.— This 
company  is  understood  to  be  preparing  to  issue  $2,500,000  of 


first  mortgage  5  p.  c.  bonds.  There  are  outstanding  $2,500,- 
000  preferred  and  $5,000,000  common  stock  ;  about  $3,000,000, 
it  is  claimed,  has  been  expended  on  the  plant. — V.  74,  p.  42. 

Knoxville  (Tenn.)  Gas  Co.— Option.—  Col.  Leftwich  has 
been  examining  the  property  for  a  Baltimore  syndicate  which 
has  an  option  on  a  majority  of  the  $163,000  capital  stock. 
There  are  no  bonds  outstanding.— V.  70,  p,  1151. 

Maryland  Coal  Co.— Extra  Dividend  Increased.— The  com- 
pany has  declared  the  regular  semi-annual  dividend  of  2J£ 
per  cent  on  the  preferred  stock  and  an  extra  dividend  of  2  per 
cent,  both  payable  Dec.  31,  1902,  to  holders  of  record  Deo,  19, 
— V.  74,  p.  476. 

Minnie  Harvester  Co.,  St.  Paul.— New  Company.— This 
company  was  incorporated  in  Minnesota  early  in  November 
with  $6,000,000  capital  stock  in  $100  shares,  all  owned  by  the 
American  Grass  Twine  Co.  The  following  statement  is 
made: 

When  the  American  Grass  Twine  Oompany  was  formed  it  took  over 
the  Walter  A.  Wood  harvester  plant  at  St.  Paul,  whioh  covers  upwards 
of  28  acres.  This  plant  turns  out  the  Minnie  harvester,  whioh  uses 
the  binder  twine  manufactured  by  the  Grass  Twine  Company.  It  is 
intended  to  enlarge  the  works  and  increase  the  output.  The  harvester 
combine,  formed  last  summer,  took  In  practically  all  the  leading 
manufacturers  of  harvesters,  with  the  exception  of  our  plant,  and  we 
estimate  that  on  the  basis  on  whioh  those  plants  were  absorbed  ours 
is  worth  fully  $60,000,000.  We  have  made  this  the  basis  of  capitali- 
zation of  the  Minnesota  oompany,  all  of  whose  stook  is  owned  by  the 
Grass  Twine  Company. 

The  new  oompany  will  enter  into  active  competition  with  the  Inter- 
national company  and  some  of  the  stock  may  later  be  sold  to  the  pub- 
lic. If  at  any  time  there  should  be  a  plan  to  merge  the  property  In 
the  International  Company,  it  could  be  more  easily  done  when  the 
plant  is  in  the  hands  of  a  separate  oompany  than  when  being  merely  a 
part  of  the  Grass  Twine  Company. 

National  Portland  Cement  Co.— Bonds  Offered.— Wm, 
Wright  &  Co.,  Chicago,  offer  at  100  and  interest  by  advertise- 
ment on  another  page  $280,000  of  this  company's  6  p.  c. 
20  year  sinking  fnnd  $1,000  gold  bonds,  dated  Jan.  1,  1903, 
and  due  Jan.  1,  1923;  first  year's  interest  coupons  payable 
Jan.  1,  1904,  and  after  that  July  1  and  January  1  of  each  year 
at  the  office  of  the  trustee?* the  Northern  Trust  Co.,  Chicago, 
111. 

The  company  is  erecting  in  the  Nazareth  cement  belt,  near 
Easton,  Pa.,  a  cement  plant  which  it  is  claimed  will  be  the 
most  modern  and  economical  one  in  the  world.  The  daily 
capacity  will  be  about  3,000  barrels  a  day.  Particulars  re- 
garding the  property  and  its  prospective  earnings  are  fully 
set  forth  in  the  advertisement  on  another  page. — V.  75,  p. 
1257. 

New  York  &  Queens  Electric  Light  &  Power  Co.— Listed. 
—The  New  York  8tock  Exchange  has  listed  $342,000  addi- 
tional 5  per  cent  first  consolidated  mortgage  bonds  of  1930, 
making  the  total  amount  listed  to  date  $2,272,000. 

Earnings. — The  earnings  for  the  3  months  ended  Oct.   81, 

1902  and  1901,  and  the  year  ended  Aug  1,  1902,  were: 

Period-  Gross.  Net.  Interest.  Surplus. 

1902  (3  months) $81,840  $42,718  $29,375  $13,343 

1901  (3  months) 74,345  34,312  29,012  5,300 

1901-02  (year) 807,669  137,027  116,775  20,252 

-V.  73,  p.  680. 

Northern  Coal  &  Coke  Co.  of  Colorado.— Securities  Sold.— 
The  $2,000,000  5  per  cent  bonds  and  $666,600  stock  of  this 
company,  which  were  pledged  to  secure  notes  aggregating 
$1,348,772  and  interest,  executed  by  the  company  to  George 
A.  Estabrook  and  assigned  by  him  to  Augustus  F.  Kountze, 
were  sold  at  auction  in  this  city  on  Tuesday  to  Herman 
Kountze  of  Denver,  Col.,  for  $1,565,000  cash.  The  bidding 
started  at  $800,000.— V.  75,  p.  1150. 

North  Pacific  Brewing  Co.,  Astoria,  Ore.— Mortgage.—  A 
mortgage  has  been  filed  to  the  Title  Guaranty  &  Trust  Co.  of 
Soranton,  Pa.,  as  trustee,  to  secure  $200,000  of  40-year  5  per 
cent  bonds. 

Pillsbury- Washburn  Flour  Mills.— Report.—  The  report 
for  the  year  ended  Aug.  31,  1902,  shows  : 

Net  profits,  £101,325;  Interest  on  £832,000,  of  6  p.  o.  debentures, 
£49,920;  balance,  £54,405;  with  whioh  the  directors  propose  to  pay 
interest  and  sinking  fund  on  7  p.  o.  preference  Income  certificates, 
£14,000;  one  vear's  dividend  on  the  $500,000  of  8  per  cent  cumu- 
lative preference  shares,  £40,000;  forward,  £405.— V.  74,  p.  99. 

Pittsburg  Steamship  Co.— Called  Bonds.— There  will  be 
redeemed  in  Pittsburg,  Pa.,  on  Jan.  1  at  the  Union  Trust  Co. 
$187,000  of  this  company's  first  mortgage  5  per  cent  15-year 
bonds,  dated  Jan.  1,  1900,  at  par  and  accrued  interest. 
The  original  bond  issue  authorized  was  $3,000,000  of  which 
*2,437,000  are  outstanding.  There  are  also  outstanding  $5,- 
072,000  American  S.S.  Co.,  first  5s  due  in  1920  and  $60,000. 
No.  Lake  S.S.  Co.  5s,  due  $10,000  each  Sept.  1.  Compare  V. 
69,  p.  1066;  V.  74,  p.  1143.— V.  75,  p.  1043. 

Pocahontas  Collieries  Co  (of  New  Jersey) .—New  Presi- 
dent.— G.  L,  Boissevain,  of  Kean,  Van  Cortlandt  &  Co.,  has 
been  elected  President.  This  company  holds  all  the  securi- 
ties of  the  Virginia  corporation  of  the  same  name.  The  cap- 
italization of  the  New  Jersey  company  is  $3,000,000  common 
stock,  $1,500,000  6  per  cent  cumulative  preferred  stook  and 
$1,250,000  ©f  5  per  cent  sinking  fund  collateral  trust  bonds 
due  1937.  The  semi-annual  dividend  on  the  preferred  of  3 
per  cent  is  payable  Dec.  15.  (Compare  V.  74,  p.  941.)— V.  75, 
p.  552. 

Pressed  Steel  Car  Co.— Callei  Bonds.—  First  mortgage 
gold  notes  numbers  1001  to  1500,  both  numbers  inclusive, 
being  the  series  maturing  Feb.  1,  1904,  will  be  paid  principal 
and  interest  at  the  office  of  Morton  Trust  Co.  on  Feb.  1, 1903, 

Dutch  tment  News  Continued  on  Page  130S. 
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LOUISIANA    &    ARKANSAS    RAILWAY    COMPANY. 


FIRST  ANNUAL   REPORT— FOR  THE   FISCAL   YEAR   ENDED  JUNE  30,   1902. 


Texarkana,  Ark.,  November  10,  1902. 
To  the  Stockholders  and  Bondholders  of  the  Louisiana  &  Ar- 
kansas Railvay  Company. 

The  Louisiana  &  Arkansas  Railway  Company  was  incor- 
porated in  Arkansas  on  June  10,  1902.  to  extend  the  charter 
of  the  Louisiana  &  Arkansas  Railroad,  and  on  August  18  all 
of  the  property  and  assets  of  the  latter  corporation  were 
taken  over  and  is  outstanding  liabilities  were  assumed  as 
of  June  30.  Both  the  capital  stock  and  the  funded  debt  of 
the  Railroad  have  been  retired,  and  new  capital  stock  and 
bonds  of  the  Railway  Company  have  been  issued.  In  this 
report,  which  covers  the  fiscal  year  ended  June  30,  1902,  the 
income  account,  with  its  resulting  statements,  and  the 
traffic  and  transportation  statistics,  are  those  of  the  Rail- 
road ;  but  the  present  financial  status,  as  set  forth  in  the 
general  balance  sheet  as  of  July  1.  1902,  all  current  opera- 
tions, and  certain  plans  for  extensions,  as  described  below, 
pertain  to  the  Railway  Company. 

The  Louiriana  &  Arkansas  Railroad  was  chartered  on 
March  18,  1898,  and  within  the  next  two  years  built  or  ac 
quired  91-8  miles  of  standard-gauge  railroad,  extending 
from  Stamps,  Ark.,  on  the  St.  Louis  Southwestern  Railway, 
34  miles  East  of  Texarkana,  southerly  and  southeasterly  in 
Arkansas  and  Louisiana  to  Ashland  in  the  latter  State.  In 
the  spring  of  1902  an  extension  of  33-5  miles  in  the  same 
direction  to  Winnfield,  La.,  was  completed,  and  the  railroad 
as  now  operated  is  125-3  n  iles  in  length.  The  average  mile- 
age operated  in  1901  was  91-8  miles;  in  1902.  97  miles. 

Important  plans  for  the  extension  of  the  Company's  lines 
are  now  being  carried  out,  as  indicated  on  the  accompany- 
ing map. 

An  extension  of  about  23  miles  in  length  from  Stamps 
northward  to  Hope,  on  the  main  line  of  the  St.  Louis  Iron 
Mountain  &  Southern  division  of  the  Missouri  Pacific  Rail- 
way system,  33  miles  northeast  of  Texarkana,  is  under  con- 
struction, and  will  be  finished  in  December.  Surveyors  are 
at  work  on  a  proposed  extension  of  the  main  line  southeast- 
ward from  Winnfield  about  52  miles  to  Alexandria,  La.,  an 
important  railroad  and  commercial  centre  on  the  Red  River, 
and  the  intention  is  to  begin  grading  on  this  extension 
with'n  thirty  days.  Grading  is  also  in  progress  on  the  Jena 
Branch,  which  is  to  leave  the  main  line  from  Winnfield  to 
Alexandria  at  Packton,  about  10  miles  east  of  the  former 
place,  and  to  extend  about  28  miles  easterly  from  the  junc- 
tion at  Packton  to  Jena.  These  additions,  together  with  the 
road  already  in  operation,  will  constitute  a  main  line  of  rail- 
way about  200  miles  in  length,  extending  from  Hope,  Ark., 
southerly  and  southeasteily  in  the  general  direction  of  the 
Red  River  to  Alexandria,  with  a  branch  of  28  miles  from 
Packton  to  Jena.  The  extension  of  the  Jena  Branch  east- 
ward to  Vidalia,  La.,  on  the  Mississippi  River,  opposite 
Natchez,  Miss,  which  city  is  reached  by  ferry,  is  contem- 
plated, but  will  not  be  undertaken  at  present. 

An  extension  of  the  Arkansas  &  Choctaw  Division  of  the 
St.  Louis  &  San  Francisco  Railroad  system  from  its  present 
terminus  at  Ashdown,  Ark.,  eastward  to  Hope,  is  in  course 
of  construction.  Upon  the  completion  of  this  line  and  of 
your  Company's  extension  to  Alexandria,  as  above  men- 
tioned, now  only  a  few  months  distant,  the  Louisiana  & 
Arkansas  Railway  will  become  a  member  of  a  comprehen- 
sive system  of  railroad  lines  connecting  New  Orleans  and 
the  tributary  points  in  the  lower  Mississippi  Valley  with 
the  vast  and  rapidly  growing  region  to  the  Northwest,  in- 
cluding Central  Louisiana,  Southwestern  Arkansas,  North- 
eastern Texas,  Indian  Territory,  Oklahoma,  Kansas  and  all 
of  the  prairie  country  west  of  the  Missouri  River.  The  great 
strategic  strength  of  the  Company's  position  as  the  inter- 
mediate link  between  the  Southern  Pacific  Company's  lines 
in  Louisiana  south  of  the  Red  River  and  those  of  the  St. 
Louis  &  San  Francisco  Railroad  and  its  connections  north 
and  west  of  Hope,  will  be  gathered  from  a  glance  at  the 
map.  The  development  of  a  large  amount  of  through  traffic 
in  both  directions  in  lumber,  coal,  cotton  and  its  products, 
grain,  flour,  live  stock  and  general  merchandise,  upon  the 
completion  of  the  New  Orleans  connection,  is  believed  to  be 
assured.  For  all  business  to  be  interchanged  between  the 
St.  Louis  &  San  Francisco  system  and  any  part  of  Louis- 
iana*, Mississippi  and  the  Southeast,  the  Louisiana  &  Arkan- 
sas will  be  the  natural  route  of  transportation. 

The  country  traversed  by  your  lines  is  healthful,  and  for 
the  most  part  is  adtfiirably  adao  ed  f<  r  the  raising  of  cottor , 
corn  and  livestock.  Cotton  production  is  incrcMsing  steadily, 
and  many  of  the  stations  have  cotton  gins.  Industiies  manu- 
facturing hardwoods  are  being  established. 

Situated  on  both  sides  of  the  southern  part  of  the  main 
line,  and  of  the  Jena  bianch,  is  the  largest  and  densest  body 
of  long-leaf  yellow  pine  timber  now  star  ding  in  the  United 
States.  North  of  the  long-leaf  rf  giou,  and  also  traversed  by 
the  railroad,  is  an  area  of  shorr-leafed  pine  of  commensurate 
density  and  value.  The  natural  market  for  the  timber  out- 
put of  Louisiana  and  of  Southwestern   Arkansas  is  in  the 


populous  but  almost  treeless  prairie  country  toward  the 
Northwest- in  Oklahoma,  Kar  sas,  Nebraska,  Colorado  and 
the  region  gen*  rally  west  of  the  Missouri  River.  All  of  this 
region  is  reached  directly  by  the  ronnectiotsof  the  Louisiana 
&  Arkansas  Railway  north  and  west  of  Hope.  Large  tracks 
of  timber  land  both  in  the  short-leaf  and  in  the  long-leaf  belts 
are  owned  by  the  same  persons  that  own  the  railway,  and 
numeTou"  large  modern  mills  are  at  work  a'ong  the  line. 
The  output  of  lumber  absolutely  tributary'  to  the  railroad 
for  transportation,  in  addition  to  the  transportation  of  logs, 
may  be  conservatively  estimated  at  250,000,000  to  300.000,000 
fett  per  annum  for  not  less  than  twenty-five  years.  On  this 
traffic  the  Company  secures  profitable  rates. 

The  railroad  has  first  class  alignment  and  light  grades. 
The  embankments  are  generally  good  and  cuts  clean,  the 
right-of-way  \S  cleared  throughout,  rails  and  ties  are  in  good 
condition,  bridges  are  few  and  in  good  repair,  and  the 
buildings  are  sufficient  for  the  requirements. 

MILEAGE. 

At  the  beginning  of  the  fiscal  year  1902  the  Company 
operated  91 -8  miles  of  line,  connecting  Stamps.  Ark.,  with 
Ashland,  La.  The  extension  from  Ashland  southeasterly 
toward  Alexandria,  La.,  and  Natchez,  Miss  ,  was  opened  for 
business  to  Goldonna,  109  miles  from  Stamps,  in  March,  and 
to  Winnfield,  125-3  miles  from  Stamps,  at  the  close  of  the 
year.  Construction  was  begun  about  July  1  on  the  exten- 
sion northward  from  Stamps  to  Hope,  about  23  miles,  and 
somewhat  later  on  the  extensions  from  Winnfield  southward 
to  Alexandria  and  eastward  to  Jena.  A  summary  of  the 
mileage  built  and  building,  as  shown  on  the  accompanying 
map,  is  as  follows: 

— Miles.— < 
In  operation  June  30,  1902,  Stamps,  Ark.,  to  Winnfield,  La..         1253 

Now  under  construction.  Stamps.  Ark.,  to  Hope,  Ark 23-0 

Winnfield,  La.,  to  Jena,  La 38*0 

610 

Under  survey,  Packton,  La.,  to  Alexandria,  La 420 

Total 228-3 

Average  miles  operated  in  1901,  9T8  miles;  1902,  97  miles. 
Gauge,  standard,  4  ft.  8%  in.  Rails,  60-lb.  steel.  All  orders 
for  new  rails  are  for  75  lb.  steel. 

INCOME  ACCOUNT. 

The  detailed  income  accounts  of  the  fiscal  years  ended 

June  30,  1901  and  1902,  respectively,  are  condensed  in  the 

following  comparative  statement : 

Increase 
1902.  1901.       Increase.  Per  Cent. 

Gross  earnings $478,531    $316,746    $161,785         51-08 

Operating  expenses  and  taxes  260,072      176,232        83,840         47-57 

Netearnings $218,459    $140,514      $-77,945         5547 

Reserves  forreplacem'nts.etc.     35.5C2        22,038        13,464         61-09 

Total  net  Income $182,957    $118,476      $64,481         5430 

Interest 33,001        15,619        17,382       111-28 

Surplus $149,956    $102,857      $47,099         45-79 

The  present  funded  debt  of  the  Louisiana  &  Arkansas 
Railway  Company  is  $1,500,000,  including  $250,000  of  bonds 
sold  but  not  yet  issued.  The  annual  interest  charge  at  5 
per  cent  is  S75,000.  This  sum  is  equivalent  to  40-99  per  cent 
of  the  net  earnings  applicable  to  interest  in  the  fiscal  year 
1902. 

Details  of  the  income  account  will  be  found  on  page  14  of 
pamphlet  report.  Comparative  figures  are  given  for  two 
years,  but  are  not  carried  further  back  because  the  recent 
additions  to  the  mileage  render  comparisons  extending  over 
a  longer  period  of  little  value. 

Gross  earnings,  operating  expenses  (including  taxes,  re- 
serves for  replacements  and  other  deductions)  and  net  earn- 
ings per  mile  of  road  for  the  last  two  years  compare  as  fol- 
lows: 

1902  1901.  Increase.  Per  Oent. 

Average  miles  operated 97  91-8  5*2           566 

Gross  earnings $4,933  32  $3,450  39  $1,482  93       4297 

Operating   expenses   and 

taxes.etc 3,017  16  2,159  81  387  35       4108 

Netearnings $1,886  16    $1,290  58       $595  53       46-15 

The  funded  debt  of  the  Louisiana  &  Arkansas  Railway 
Company  as  it  now  exists — $1,500,000,  as  stated  above — 
amounts  to  $11,971  per  mile  of  road.  The  annual  interest 
charge  on  the  funded  debt  per  mile  of  road  is  $598  55.  as 
against  net  earnings  available  for  interest  amounting  to 
$1,886  per  mile  in  1902,  $1,291  per  mile  in  1901  and  $1,588  per 
mile  as  the  average  of  the  two  years. 

CAPITAL  STOCK. 

The  authorized  capital  stock  of  the  Company  is  $2,250,000, 
of  which  $1,750,000  is  outstanding. 
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FUNDED  DEBT. 

For  the  purpose  of  providing  means  with  which  to  satisfy 
its  obligations  incurred  in  connection  with  the  taking  over  of 
the  Louisiana  &  Arkansas  Railroad,  to  acquire  and  construct 
additional  shops  and  stations,  to  make  certain  improvements 
in  its  roadbed,  to  purchase  additional  rails  and  rolling  stock, 
to  acquire,  purchase  and  construct  additional  lines  of  rail- 
roads and  branches,  and  to  provide  for  the  general  purposes 
of  the  corporation,  the  Company  executed  on  September  1, 
1902,  its  First  Mortgage  to  the  Standard  Trust  Company  of 
New  York,  as  trustee,  to  secure  an  issue  ot  $7,000,000  of  5 
per  cent  twenty-five  year  gold  bonds.  The  appropriation  of 
the  bonds  secured  under  this  mortgage  (Article  1),  the 
issue  being  limited  to  an  amount  not  to  exceed  an  average 
of  $30,000  per  mile  of  completed  railroad,  is  as  follows: 

Section  2.— For  general  purposes  of  the  company  and  for 

satisfying  its  obligations $1,500,000 

8ection  3.— For  the  purchase,  construction  or  acquisition 
of  extensions,  branch  lines  and  extensions 
thereof 4,000,000 

Section  4.— For  the  purchase  and  acquisition  of  additional 

ito/i.:      ;  rolling  stock,  and  to  provide  for  improvements 

and  betterments 500,000 

Seotion  5.— For  the  construction  or  acquisition  of  a  bridge 
across  the  Black  River  ana  a  bridge  across  the 
RedRiver 1,000,000 

$7,000,000 
Under  Section  2  binds  to  the  amount  of  $1,250,000  have 
been  sold  and  issued,  and  the  remaining  $250,000  have  been 
sold  but  not  issued. 

The  entire  issue,  but  no  part,  will  be  subject  to  redemp- 
tion at  110  and  accrued  interest  on  any  interest  day  after 
September  1.  1907.  Beginning  with  1907,  the  bonds  will  be 
entitled  to  the  benefit  of  a  sinking  fund  of  $55,000  per  an- 
num, to  be  used  by  the  Trustee  in  the  purchase  of  bonds  at 
a  price  not  to  exceed  110  and  accrued  interest.  Should  it 
be  impossible  to  purchase  bonds  at  this  rate,  the  sinking 
fund  may  be  invested  in  securities  in  which  savings  banks 
at  that  time  are  authorized  to  invest  according  to  the  laws 
of  New  York,  New  Jersey,  Massachusetts  or  Connecticut. 

A  full  description  of  the  bonds  will  be  found  on  page  18 
of  pamphlet  report. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  outlays  for  maintenance  of  roadway,  bridges  and 
structures  charged  to  operating  expenses  averaged  $783  per 
mile  of  road,  and  were  adequate.  In  addition  to  these  ex- 
penditures and  the  expenditures  for  maintenance  of  equip- 
ment mentioned  below,  a  sum  equivalent  to  $224  per  mile  of 
road  was  charged  directly  to  income  and  set  apart  as  a 
reserve  fund  for  replacements. 

About  33  miles  of  main  line  track,  extending  from 
Stamps,  Ark.,  to  mile  post  33,  were  relaid  with  new  60- 
pound  rails,  replacing  45-pound  rails,  which  were  used  sub 
sequently  in  the  construction  of  spurs  and  sidings.  The 
cost  of  taking  up  the  45-pound  rails  and  re-laying  with  60- 
pound  was  charged  to  operating  expenses.  The  entire  main 
line  is  now  laid  with  60-pound  rails. 

During  the  fiscal  year  25,741  ties,  or  about  10  per  cent  of 
the  entire  number  in  the  main  line,  were  placed  in  the  track 
as  renewals.     Provision  has  been  made  for  46,000  ties. 

During  the  year  extensive  repairs  and  renewals  were  made 
upon  the  bridges  on  the  entire  line,  and  they  are  now  in 
first-class  condition.  Thirty-six  miles  of  right  of  way  have 
been  fenced  during  the  year,  miking  a  total  of  4*<  miles 
fenced.  The  fencing  decreases  the  liability  for  loss  from 
the  killing  of  live  stock. 

Most  of  the  side  tracks  laid  before  July  1,  1901,  were 
lengthened  in  order  to  provide  better  facilities  for  trains 
meeting  each  other. 


Various  buildings  have  been  erected  during  the  year 
along  the  right-of-way  for  the  accommodation  of  freight 
traffic.  Special  mention  should  be  made  of  the  new  joint 
depot  at  Stamps,  in  connection  with  the  St.  Louis  South- 
western Railway,  erected  at  an  approximate  cost  of  8,000, 
one-half  of  which  was  paid  for  by  this  Company.  This 
handsome  building  is  commodious  in  every  way  for  the 
handling  of  the  freight  traffic  exchanged  at  this  station, 
besides  having  ample  accommodations  for  passengers.  A 
two-story  office  building  was  also  put  up  at  Stamps  at  an 
approximate  cost  of  $3,000,  for  the  accommodation  of  the 
superintendent  and  his  staff,  the  roadmaster,  train  dis- 
patcher and  trainmaster. 

The  expenditures  of  the  year  for  additions  and  better- 
ments charged  to  capital  accounts  amounted  to  $43,327. 

A  large  Railroad  Young  M^n's  Christian  Association 
building  has  been  completed  at  Stamps.  Great  benefit  will 
be  derived  from  it  by  the  employes  of  this  company  and  of 
the  Bodcaw  Lumber  Company.  The  two  companies  contrib- 
uted $1,750  toward  the  cost,  and  about  $2,000  was  subscribed 
by  employes  and  other  citizens. 

MAINTENANCE  OF  EQUIPMENT. 

The  equipment  is  all  in  first  class  condition.  All  freight 
cars  except  skeleton-logging  cais  are  equipped  with  auto- 
matic couplers  and  air  brakes.  The  amounts  charged  to 
operating  expenses  for  repairs  and  renewals  of  rolling  stock, 
on  the  basis  of  the  equipment  list  at  the  beginning  of  the 
year,  averaged  $1 ,366  per  locomotive,  $436  per  passenger  car 
and  $41  per  freight  car. 

Orders  have  been  placed  with  the  American  Car  &  Foundry 
Company  for  100  box  cars  for  December  delivery  and  for  3 
passenger  coaches  and  2  combination  mail  and  baggage  cars 
for  delivery  in  January  and  August,  1903:  and  with  the 
Baldwin  Locomotive  Works  for  8  locomotives  for  August, 
1903,  delivery. 

TRAFFIC  AND  OPERATING  RESULTS. 

The  Company's  inoome  account  reflects  the  general  pros- 
perity of  the  communities  and  the  industries  tributary  to 
the  line.  Of  the  increase  of  $161,786  in  gross  earnings, 
$150,732  was  derived  from  freight,  $10,693  from  passengers 
and  the  remainder  from  mail,  express  and  miscellaneous 
sources.  Freight  earnings  increased  53*51  per  cent  and 
passenger  earnings  46*95  per  cent.  The  increase  in  gross 
earnings  per  mile  of  road  was  equivalent  to  42*97  per  cent. 

Earnings  from  freight  amounted  to  $4,457  per  mile  of  road 
in  1902,  as  against  $3,068  per  mile  in  1901;  earnings  from 
passengers  to  $345  per  mile  as  compared  with  $248. 

Freight  earnings  averaged  1*83  cents  per  ton  per  mile,  and 
passenger  earnings  3  10  cents  per  passenger  per  mile. 

The  average  freight  train-load,  company  freight  included, 
was  161  tons. 

Freight  earnings  per  freight  train  mile  averaged  $2  91; 
passenger  train  earnings  per  passenger  train  mile  averaged 

57  cents. 

IN    GENERAL. 

Attention  is  called  to  the  report  of  the  Auditor  presenting 
detailed  statements  of  earnings,  financial  condition,  oper- 
ating results,  etc.,  on  subsequent  pages.  The  books  and 
accounts  have  been  audited  by  Messrs.  Patterson,  Teele  & 
Dennis  of  New  York,  Certified  Public  Accountants,  and 
their  certificate  appears  on  the  following  page. 

The  Board  desires  to  express  their  acknowledgment  of  the 
faithful  services  of  the  company's  officers  and  employes 
during  the  past  year. 

By  order  of  the  Board, 

WM.  BUCHANAN, 
President. 


LOUISIANA    &   ARKANSAS    RAILWAY   COMPANY- GENERAL   BALANCE    SHEET   AS    OF    JULY    1,    1902. 

(After  acquiring  Property  of  Old  Company.) 


Assets— 

Cost  of  road $2,145,606  59 

Cost  of  equipment 228,454  99 

$2,374,061  58 

Material  and  supplies  , 37,776  60 

First  mo  rtgage  bonds  In  treasury $1,500,000  00 

Less:  Amount  required  to  retire  bands 

of  oldcompany 636,00000 

864,000  00 


Total  capital  and  invested  assets , $3,275,838  18 

Equipment   purchased    under   contract— 

per  contra 24,075  00 

Cash  on  hand       $111,743  83 

Cash  with  financial  agents  .  .      18,000  00 

$129,743  83 

Due  from  individuals  and  companies 46,816  35 

Due  from  agents  and  conductors  3,084  49 

Unexpired  insurance 3,020  02 


Total  working  assets  182,664  69 


Total  assets $3,482,577  87 


Liabilities— 

Capital  stock - $1,750,000  00 

First  mortgage  bonds— present  issue 1,500,000  00 

Totil  caDital  liabilities  

Equipment  contract — per  contra 

Reserves— Rails $15,068  74 

Ties 19,217  22 

Equipment 23,207  62 

Loans  and  bills  payable 

Audited  vouchers 

Unpaid  wages 

Due  to  individuals  and  companies 

Accrued  liabilities  and  taxes $1,881  83 

Miscellaneous  Interest 450  00 


.$3,250,000  00 
24,075  00 


$20,000  00 
14,586  38 
19,543  94 
17,547  14 


57,493  58 


Coupon  interest  due  July  1,  1902 

Amount  due  stockholders  of  old  company 
in  liquidation 


2,331  83 
18,000  00 

59,000  00 


151,009  29 


Total  working  and  reserve  liabilities  $208,502  87 

Total  liabilities $3,482,577  87 


The  Hand-Book  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  Chronicle,  will  be  ready  early  in  January . 
The  book  contains  in  small  compass  a  vast  amount  o  f 
information  concerning  the  various  railroads  and  a  numbe  r 
of  the  industrials  whose  securities  are  dealt  in  on  the  leadin  g 
Stock  Exchanges.    It  shows  their  earnings,  dividends,  etc., 


for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of,  interest,  etc.  There  is  also  given  the  m&nthly  range 
of  stocks  and  bonds  for  1901  and  1902  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  su  b- 
soribers,  seventy-five  cents. 
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when  interest  will  cease.  The  issue,  originally  $5,000,000, 
will  after  Feb.  1,  1908,  be  only  $3,500,000.— V.  75,  p.  909,  189. 
Richmond  (Cal.)  Light  &  Power  Co.— Bonds— The  share- 
holders will  vote  Jan.  29,  in  room  123  Crocker  Building,  San 
Francisco,  on  issuing  $150,000  bonds.  C.  E.  Hayes  is  Secre 
tary.  The  company  was  incorporated  last  November  with 
$150,000  authorized  stock  as  successor  of  the  Richmond 
Electric  Light  &  Water  Co.,  in  operation  at  Point  Rich- 
mond. An  18-mile  pole  line  will  be  built  to  connect  with 
the  transmission  line  of  the  Bay  Counties  Power  Co.,  With 
which  there  is  a  contract  for  power.  The  incorporators  in- 
clude with  others  W.  A.  Bissell  and  W.  C.  Webb. 

Singer  (Sewing  Machine)  Manufacturing  Co.— Purchase 
—This  company  has  purchased  the  Musconetcong  Iron  Works 
at  Netcong,  N.  J.,  and  is  preparing  to  erect  a  modern  furnace 
and  foundry— V.  72,  p.  483. 

Sloss-Sheffield  Steel  &  Iron  Co.— Earnings — The  results 
for  the  3  months  ending  Nov.  30  (November  estimated) 
were:  Earnings  from  operation,  $577,553;  deductions  for  de- 
preciation and  charges  to  extraordinary  repair  and  renewal 
fund,  $56,263;  net  earnings,  $521,290,  applicable  as  follows: 

3  mos.  ending  Net  Interest  Preferred  Balance, 

Aug.  31—  earnings.  dt  taxes.  dividend.  surplus. 

1902 $521,290  $60,000  $114,000  $347,290 

1901 200,062  57,469  114,000  28.593 

12  months— 

1901-02 1,350,499  240,000  456.000  654,499 

1900  01 696,119  233.489  456,000  def.6,639 

The  total  surplus  on  Nov.  30,  1902,  was  $1,200,644.— V.  75, 
p.  552. 

United  Box  Board  &  Paper  Co.— Mortgage. —The  mort- 
gage now  being  filed  to  the  Morton  Trust  Co.,  as  trustee,  is 
dated  Nov.  1,  1902,  and  secures  $3,500,000  of  5  p.  c.  $1,000 
gold  bonds  bearing  interest  from  Jan.  1,  1903,  payable 
semi-annually  at  office  of  trustee,  and  are  due  $350,000 
yearly  from  Jan.  1,  1904,  to  Jan.  1,  1908,  both  inclusive; 
$250,000  Jan.  1,  1909,  and  $1,500,000  Jan.  1,  1913.  The  com- 
pany also  has  the  right  to  call  any  of  the  bonds  (when 
drawn  by  lot)  for  payment  at  par  and  interest  on  any  Jan.  1 
or  July  1.  Of  the  authorized  amount,  $2,000,000  bonds, 
are  issuable  forthwith;  the  remaining  $1,500,000  will  be 
retained  by  the  trustee  and  be  issued  only  from  time  to  time 
upon  the  satisfaction  of  a  like  amount  of  the  following 
underlying  liens,  viz,: 


Company —  Date. 

Rogers  Paper  Co.,  N.  J.    1885 
Stony  Brook  Paper  Co., 

N.J ..    1896 

Hartl'ndPaperCo.,N.T.    1900 
Traders  PaperCo.,N.Y.    1899 
(6s  due  by  Nov.,  1^19  - 
Buffalo  Loan  Tr.  & 
S.  D.  Co.,  Trustee.) 
Oswego  Falls  Pulp  &  )     1889 

Paper  Co..  N.  ¥ J  '83-'66 

Thompson  Pulp&  Pap- 

erCo.,  N.Y 1901 

(6s;  int..  A.  &  O.;  Co- 
lonial Tr.  Co.,  N.  Y., 
Trustee.) 


Unpaid. 
$6,130 

15.000 

30,000 

200,000 


50,000 
25,000 

200/00 


Unpaid. 

slo.OOu 


Company—  Date. 

Snutts  Mfg.  Co.,  N.  Y. .    1902 
Somerset  &  Kennebec 

Co.,  Me 1899     338,000 

(Mercantile  TrustCo., 
Trustee.) 

Som.  &  Kennebec,  Me 20.000 

Tytus  Paper,  etc..  <)....    1902      122,500 
Consumers  P.  Co..  Ind..    1897        1?,0  0 

So.  Strawb.  C->..  Ind 28,000 

Wabash  Paper  Co.,  Ind.    1902      200,000 

(Illinois  Trust  &  Sav- 
ings Bank,  Trustee.) 
Peoria  Strawb  Co..  111..    1902     100.0CO 

(150"  6sdueFeb.l912) 
Wilkinson  et  alii,  Conn.'72-'94       58,303 


Of  the  company's  26  plants,  11  previous  to  the  making  of  the 
present  mortgage  were  unencumbered ;  the  mortgages  on  the 
remaining  15  plants  are  provided  for  as  above,  and  will 
be  taken  up  from  time  to  time  as  rapidly  as  possible.  A  list 
of  the  plants  was  in  V.  74,  p.  1041. 

The  American  Strawboard  Company's  properties  have  not 
been  transferred  to  the  new  company,  although  about  58,000 
out  of  the  60,000  shares  of  that  company  are  now  owned  by 
it;  none  of  the  new  bonds,  therefore,  are  reserved  to  take  up 
the  $516,000  first  6s  of  the  American  Company.  The  prop- 
erty of  the  Uncas  Paper  Co.  also  has  not  been  taken  over,  but 
the  new  company  has  acquired,  or  contracted  to  acquire,  all 
the  capital  stock  of  that  company;  it  also  owns  the  stock  of 
the  Knickerbocker  Pulp  &  Paper  Co.  The  total  theoretical 
capacity  of  all  the  plants  is  1,399  tons  daily,  including,  it  is 
claimed,  about  90  per  cent  of  the  commercial  output  of 
strawboaid  and  newsboard  in  the  United  States.  The  shares 
of  these  three  companies  are  [not  included  in  the'new  mort- 
gage.—V.  75,  p.  1158,  1090. 

United  States  Realty  &  Construction  Co.— First  Divi- 
dend.—A  first  quarterly  dividend  of  \%  per  cent  has  been  de- 
clared on  the  preferred  stock,  payable  Jan.  1,  1903,  to  holders 
of  record  on  that  day.  The  official  statement  to  the  New 
York  Stock  Exchange  was  in  V.  75,  p.  1200. 

United  States  Steel  Corporation.— Called  Bonds.— See 
Pittsburg  Steamship  Co.  above. 

Brief  Filed.— The  brief  of  the  company's  counsel  in  the 
Hodge  suit  was  filed  on  Monday,  and  may  be  found  cited  in 
the  daily  paperB  of  Tuesday.— V.  75,  p.  1258,  1158. 

Western  Union  Telegraph  Co.  —  Quarterly.— Earnings 
(partly  estimated)  for  the  quarter  and  the  six  months  ending 
Dec.  30  were: 


lialance, 

surplus. 

$630,440 

897,309 


3  mos.  ending          Net               Interest  Dividends 

Dee.  31—           revenue.           charge.  paid. 

1902  (est.) $2,100,000        $252,550  $1217,010 

1901  (actual) 1,888,318          244,000  1,217,009 

6  months— 

1902  (68t.) 4,347,174          505,100  2,434,020          1,408,054 

1901  (aotual) 3,807,635          483,040  2,484,014             890,681 

Total  surplus  (estimated)  Dec.  31,  1902,  $12,159,057.  The 
regular  1  %  per  cent  dividend  is  payable  Jan.  15,  1902.— V. 
75,  p.  1258,  1209. 


— Blanchard  &  Co.  of  Boston,  Mass.,  are  offering  at  102% 
and  interest  $800,000  of  the  outstanding  first  mortgage  5  per 
cent  20  year  gold  bonds  (collateral  trust)  of  the  United  Gas  & 
Electric  Co.  of  New  Jersey.    See  V.  74,  p.  584. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Dec.  12,  1902. 

Considering  the  near  approach  ot  the  holiday  season  and 
the  close  of  the  calendar  year,  with  its  usual  cessation  of 
business  activity  in  order  that  merchants  may  give  their  at- 
tention to  taking  account  of  stock,  there  has  been  unusual  ac- 
tivity to  business.  There  has  continued  a  good  general  move- 
ment of  merchandise  from  manufacturers  and  dealers  into 
consumers'  hands,  and  in  some  lines  of  trade  orders  for  fairly 
good  lines  of  supplies  for  forward  deliveries  to  meet  require- 
ments for  the  spring  trade  have  been  placed.  The  more 
wintry  weather  experienced  for  the  past  week  has  had  a 
stimulating  influence  upon  the  consumptive  demand  for 
seasonable  goods.  The  market  for  pig-iron  has  been  reported 
influenced  by  a  decline  in  prices  in  European  centres,  and 
there  has  been  some  yielding  of  values  for  domestic  supplies 
for  forward  deliveries.  Prices  for  wheat  have  advanced  on 
more  active  buying  by  exporters. 

Lard  on  the  spot  has  been  only  sparingly  offered  due  to 
light  stocks  on  hand,  and  despite  an  easier  turn  to  the 
speculative  market  prices  have  been  fairly  well  maintained. 
The  close  was  quiet  at  lie.  for  prime  Western  and  10'20@ 
10'70c.  for  prime  City.  The  demand  for  refined  lard  has  been 
largely  of  a  hand  to-mouth  character,  but  prices  have  held 
steady  with  the  raw  product,  closing  at  11*250.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  moderately  active  and  prices  have  shown  a  reactionary 
tendency  under  profit-taking  sales,  prompted  by  larger  re- 
ceipts of  hogs  and  an  easier  market  for  the  same.  To-day 
the  market  was  quiet  and  easier. 

DAILY  CLOSING  PBIOB8  Ot  LARD  VDTUBBB  IN  CHICAGO. 

Sat.  Jfon.         Tuet.       Wed.        TKuri         Pri. 

December del'y..  10-45       10-32i«    lO-47i«    10  50        10-32*a    10-22i« 
January  del'y 975         977i«      9-95         9-97»a      9-77!fl       970 

The  demand  for  pork  in  the  local  market  has  continued  of 
a  jobbing  character,  with  prices  unchanged  at  $18@18  50  for 
mess,  $18@18  50  for  family  and  $20  50@23  50  for  short  clear. 
Cut  meats  have  been  quiet  and  prices  have  been  barely  main- 
tained, closing  at  8%c.  for  pickled  shoulders,  ll^@12^c.  for 
pickled  hams  and  93^@10J^c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  oeen  quiat  at  $9  50@11  for  mess,  $14@15 
for  paoket,  $17@18  for  family  and  $26  25@2«  75  for  extra 
India  mess,  in  tcs.  Tallow  has  been  dull  and  easy  at  6c. 
Stearines  have  had  only  a  small  sale,  closing  at  ll%@ll34c. 
for  lard  stearine  and  ll%c.  for  oleo  stearine.  Cotton-seed 
oil  has  been  firmly  held  on  light  offerings,  closing  at  37%c. 
for  prime  yellow  on  the  spot.  Butter  has  been  firm  and 
higher  on  light  receipts,  closing  at  22@30c.  for  oreamery. 
Cheese  has  been  in  moderate  demand  and  firm  at  ll^@13%c. 
for  State  factory,  full  cream.  Fresh  eggs  have  been  in  good 
demand  and  prices  for  best  grades  of  Western  have  advanced ; 
the  close,  however,  was  quiet  and  easier  at  '29c. 

Brazil  grades  of  coffee  have  continued  to  receive  only  in- 
different attention  from  buyers,  but  the  tone  of  the  market 
has  held  fairly  steady.  One  large  holder  has  practically 
withdrawn  temporarily  from  the  market,  and  thishas  had  a 
steadying  ir  tluence.  Prices  quoted  at  the  close  were  5|^c.  for 
Rio  No.  7  and  6%c.  for  Santos  No.  4.  Offerings  of  West  In- 
dia growths  have  increased  slightly,  and  with  only  a  limited 
demand  values  have  weakened  to  8@8J4c.  for  good  Cucuta. 
East  India  growths  have  held  steady.  Speculation  in  the 
market  for  contracts  has  been  moderately  active  at  steady 
prices.  There  has  been  steady  buying,  principally  of  the 
near-by  deliveries,  with  the  leading  bear  interest  practically 
the  only  seller.  The  close  was  quiet.  Following  are  the 
closing  asked  prices: 


Dec 4-600. 

Jan 4-65o 

Fob 4-75o. 


July............   5158. 

Sept 5-250. 

Oct 5-350. 


March 4-83o. 

May 5-OOc. 

June 505c 

Raw  sugars  have  been  in  fair  demand.  Offerings  have 
continued  light  and  prices  have  advanced  to  3  15  16@4c.  for 
centrifugals,  96-deg.  test,  and  3  7-16@3%c.  for  muscovado, 
89-deg.  test.  Refined  sngar  has  been  firmer  but  quiet,  clos- 
ing at  4'95c.  for  granulated.  Glucose  has  declined  15c.  per 
100  pounds.    Other  staple  groceries  have  been  steady  to  firm. 

Offerings  of  Kentucky  tobacco  have  been  limited,  and  with 
a  fair  inquiry  from  buyers  the  market  has  been  firm.  The 
only  sale  of  importance  duriug  the  week  in  the  market  for 
seed  leaf  tobacco  was  500  cases  1900  crop,  Pennsylvania  broad 
leaf,  at  about  12@13c.  Havana  tobacco  has  had  a  limited 
sale  at  firm  prices  but  Sumatra  tobacco  has  been  quiet. 

Early  in  the  week  the  market  for  Straits  tin  was  dull,  but 
at  the  close  the  market  was  firm  and  higher  on  stronger 
foreign  advices;  prices  quoted  were  25  35@25'45c.  Ingot 
copper  has  been  freely  offered  and  prices  have  been  quoted 
nominally  at  ll'65c.  Lead  has  been  in  moderate  demand  and 
steady  at  4#12%c.  Spelter  has  sold  slowly  and  prices  have 
declined  to  4,95c.  Pig  iron  has  been  quiet  and  has  sold  at 
easier  prices  for  forward  deliveries. 

Refined  petroleum  has  been  firmer,  closing  at  8 -20c.  in  bbls., 
9'50c.  in  cases  and  5-65c.  in  bulk.  Naphtha  has  been  un- 
changed at  9  05c.  Credit  balances  have  advanced  to  $1  51. 
Spirits  turpentine  has  been  in  fairly  active  demand  and 
higher,  closing  at  54@54%c.  Rosins  have  advanced,  closing 
firm  at  $1  80@1  82%  for  common  and  good  strained.  Hops 
have  been  quiet  and  barely  steady.  Wool  has  been  more 
active  and  firm. 


December  13,  1902.] 
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COTTON. 

Friday  Night,  December  12,  1902. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  252,385  bales, 
against  314,461  bales  last  week  and  305,968  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
4,181,009  bales,  against  4,014,584  bales  for  the  same  period  of 
1901,  showing  an  inorease  since  Sent,  1, 1902,  of  116,425  bales. 


Xutipts  at—  |    Mat. 

Mon. 

flw. 

W.d. 

Tkurs. 

Mri. 

Total, 

Bab.  Pass,  Ac 
New  Orleans... 

Mobile 

Pensaeola,  &c. 
Savannah...... 

Brunsw'k.&o. 
Charleston..... 

Pt.  Royal,  Ac 
Wilmington.... 

Wasb'ton.Ao 
Norfolk .... .... 

ETp't  News.  *c 

New  York 

Boston.. ....... 

Baltimore 

Phliadel'a,*c.. 

8,144 

11,133 
2,593 

9,218 

632 

1,474 

5,088 

445 
674 

SMMMMM 

150 

11,371 

9,085 
2,693 

7,507 

1,358 

2,004 

2,318 

1,101 
114 

25 

18,049 

12,483 
1,670 

8,919 
519 
726 

3,159 

476 
405 

51 

7,743 

24,399 
685 

7,222 

873 

1,437 

3,141 

283 
346 

86 

9,316 

11,939 
1,861 

7,324 

344 

1,925 

2.167 

308 
229 

«•■■■■ 

165 

9,837 

1,098 

7,878 

1,117 

9,745 

5,692 

7,120 

2,879 

101 

582 

18 

3,652 

569 

438 

140 

2,104 

178 

53,143 

58.460 

1,098 

76,917 

10.624 

9.745 

45,332 

7.120 

6,510 

101 

8,148 

18 

19,525 

669 

8,001 

1,908 

2,104 

655 

Tot.  this  week 

39,451 

37,581 

40,457 

46,170 

35,578 

252,385 

The  following  shows  the  week's  total  receipts,  the  total  sine  e 
8ept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year  _ 


1903. 

1901. 

Mtoek. 

Beeeiptt  to 

Dee  12 

Thi$ 

Since  Sep. 

rm$ 

Since  Sep. 

1902. 

1901. 

uiitk. 

1, 1902. 

*ctek. 

1, 1901. 

aalreston... 

58.460 

1,233,804 

94,875 

1,152,830 

220,796 

220,908 

Sab.  P.,  Ac. 

1,098 

36,571 

2,487 

25,810 

■ew  Orleans 

76,917 

1,143,168 

92,102 

1,109,000 

346.524 

802,554 

10,624 

121,238 

6,625 

104,046 

32,057 

30,034 

P  saoola,  Ac. 

9,745 

60,606 

4,060 

83,694 

Savannah... 

45,882 

761,198 

46,839 

698,037 

181,997 

130,854 

dr'wiok.Ao. 

7,120 

69,665 

6,723 

83,398 

8,884 

6,470 

Charleston.. 

6,510 

150,805 

15,934 

163,380 

22,791 

24,732 

P.Boyal.Ao 

101 

216 

183 

932 

..... 

Wilmington. 

8,148 

238,778 

8,626 

187,145 

23,362 

18,117 

Wash'n,  Ao. 

18 

279 

27 

293 

19,525 

250,087 

15,843 

247,161 

40,918 

35,416 

N'portN.,Ac 

569 

13,660 

1,063 

9,870 

108 

1,147 

New  York... 

3,001 

12,561 

3,775 

56,519 

129,566 

101,778 

Boston...... 

1,908 

18,262 

2,865 

42,147 

25,000 

45,000 

Baltimore . . 

2,104 

9,468 

2,287 

38,758 

8,432 

10,739 

Pnlladel-.Ae. 

655 

10,643 

825 

11,564 

4,924 
1,040,349 

3,838 

Totals 

252,385 

4,131,009 

304,639 

4,014,584 

930,587 

In  order  that  comparison  may  be  made  with  other  years' 
wegive  below  the  totals  at  leading  ports  for  six  seasons, 


Bteeiptt  at— 

1902. 

1901. 

97,362 

1900. 

1899. 

1898. 

1897. 

Salves'n,Ao. 

59,558 

104,297 

68,212 

116.008 

87,652 

New  Orleans 

76,917 

92,102 

99,204 

63,845 

94,309 

119,533 

Mobile 

10,624 

6,625 

10,216 

9,024 

7,310 

18,805 

Savannah... 

45,882 

48,339 

37,668 

86,699 

35,387 

69,203 

Ohaa'ton,  Ao 

6,611 

16,117 

4,790 

5,620 

13,062 

21,403 

Wllm'ton.Ao 

8.166 

8,653 

8,003 

11,886 

10,394 

15,421 

Norfolk 

19,525 

15,848 

16,456 

13,880 

30,039 

31,180 

N.  News,  Ao. 

569 

1,083 

2,568 

324 

619 

349 

411  others... 

24,533 

20,035 

304,639 

4014,584 

28,519 
311,716 

19,083 

31,655 

35,719 

Sot.  this  wk. 

252,385 
4131,009 

228,578 
3523,949 

338,873 

389,275 

Since  Sept.  1 

3986,756 

5141,042 

4899,039 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  277,204  bales,  of  which  174,146  were  to  Great  Britain,  588 
to  France  and  102.470  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902, 


Week  Bndino  Dee.  12 

1902. 

from  Sept.  1, 1902.  to  Dec. 

12,  1902. 

Mxportt 
from— 

Exported  to — 

Exported  to— 

Brett 

frame 

Conti- 

Zetal 

trrtml 

Wretnee 

Oonti- 

leUi 

Brit'n. 

nent. 

Week. 

Britain. 

mint. 

276.990 

71.276 

21.29S 

92,574 

426,402 

127,260 

830,662 

Sab.  Pan.  A«.. 





.... 

6,182 

19,7e8 

25950 

«»w  Orleans.. 

68,908 



44.794 

108,702 

379,655 

142,428 

26  .660 

789,743 

Mobile 

...... 

100 

100 

86,888 

15,278 

40,936 

Psmaeola 





9.226 

9,226 

32  983 

23352 

E6.335 

10,791 

..... 

17,155 

27,946 

86,268 

29,276 

342.2  <21 

457.764 

Sramwlok  . . . . 

8.C88 

8,088 

49,575 

6,860 

66.436 

Oharisiton... 









16,560 

48,069 

63,829 

Port  BO  TBI... 







Wilmington... 









77,819 

3,242 

138,652 

2)9.213 

Norfolk 



76 

76 

8,748 

.... 

5,881 

12,629 

«'portN..*o.. 

1,500 





1,500 

3,721 

8,721 

7.8T  6 

688 

1,110 

9.574 

79,716 

7,311 

72,165 

159  222 

7,654 

7,654 

38,417 

1,127 

87,514 

1,408 

2,564 

4,972 

45,452 

1,400 

10,168 

57,020 

Pklladelpkla. . 

645 

100 

745 

16,430 

1,150 

17,880 

aanfran.  4o.. 



688 

6,043 
102,470 

107.402 

6,048 

1,239 

59,690 

1,288,931 
1.187.763 

60,829 

174,146 

277,204 

1,289,356 

310,916 

2,889,232 

»«♦•'  1R01  .... 

96.30? 

23.132 

22«.92« 

1.443.313 

360  003 

2.991.C99 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
Bleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  *  Barrows.  Produce  Exchange  Building, 


ON  SHIPBOARD,  ROT  OLE  ABB  D  FOB— 

Leaving 

ttock. 

Dec.  12  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

Other 
Por'gn 

Voast- 
vaite. 

Total. 

Tew  Orleans, 
aalveston.... 
Savannah. ... 
Charleston... 
Mobile 

New  York.... 
other  ports . 

16,418 
81,249 

1400 

4,000 

200 

12,000 

22,953 
31,882 

6,237 
9,883 

2,850 

9,000 

11.510 
19.288 
26,000 

5,000 

200 

2,000 

2,032 
1,000 

i".90*d 
6,500 

57,118 
94.334 
27,000 

6,350 

15,600 

400 

23,000 

289,406 

126,462 

164,997 

22,791 

25,707 

25,418 

129,166 

42,700 

Total  1902.. 

65,467 

54,835 

27,970 

63,998 

27,510 
84.618 

11,432 

223,702 

816,647 

Total  1901.. 
Total  1900.. 

108,141 

74,928 

27,665 
27,243 

39,685 
52,431 

27,228 
22.569 

230,229 
211,789 

700,358 
746,847 

Speculation  in  cotton  for  future  delivery  haa  been  moder- 
aately  active  and  the  tendency  of  price3  has  been  [towards  a 
higher  basis.  The  principal  bull  factor  ha3  been  the  crop 
movement.  Receipts  at  both  the  interior  towns  and  at  the 
ports  have  been  running  smaller  than  at  this  time  last  year 
and  this  has  had  a  tendency  to  strengthen  the  belief  of  those  of 
the  trade  who  are  of  the  opinion  that  the  present  crop  is  only 
a  very  moderate  one  in  size.  Many,  however,  in  view  of  the 
large  estimates  recently  made  public,  together  with  the  un- 
usually long  growing  season,  have  not  been  disposed  to  look 
upon  the  present  light  crop  movement  as  a  criterion  of  the 
yield  of  the  crop,  they  explaining  that  the  light  receipts  are 
due  largely  to  scarcity  of  freight  cars  and  the  fact  that  plant- 
ers are  independent  and  not  willing  to  sell  at  rulirig  prices. 
The  various  reports  whioh  have  been  circulated  of  a  con- 
templated squeeze  of  January  contracts  has  served  as  an  in- 
centive for  planters  to  hold  cotton  for  higher^rices.  The  de- 
mand from  exporters  and  spinners  has  beetiWnly  moderate, 
they  generally  being  inclined  to  accept  the  large  crop  esti- 
mates, and  have  not  been  willing  to  buy  freely  at  any  ad- 
vance in  prices.  To-day  the  market  opened  at  a  slight  ad- 
vance in  response  to  stronger  European  advices  aad  the 
small  crop  movement.  During  the  day,  however,  under 
profit- taking  sales  by  room  traders,  the  advance  was  lost. 
The  close  was  steady  with  prices  unchanged  to  4  points 
lower.  Cotton  on  the  spot  has  been  steady,  closing  at  8/55c, 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1902, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged  ..©.  Even 
Strict  Good  Mid.  Tinged..  030  on 
Strict  Middling  Tinged....  0'06  of 

Middling  Tinged O'lS  of 

Strict  Low  Mid.  Tinged...  0-84  oft 

Middling  Stained 0-50  oS 

Strict  Low  Mid.  Stained...  106  ol 
Low  Middling  Stained 1-50  of 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
ihe  past  week— Dec  6  to  Dec.  12— would  be  as  follows. 


Pair ..o.  1*30  on 

Middling  Fair 096  on 

Strict  Oood  Middling 0-62  on 

Good  Middling 0-44  on 

Utriot  Low  Middling 0-14  off 

Low  Middling 038  off 

strict  Oood  Ordinary 0'72  off 

9ood  Ordinary... 1-00  oil 


UPLANDS. 


*ood  Ordinary. 
Uow  Middling.. 

saddling 

3  ood  Middling., 
middling  Pair- 


Sat.    Mon  Tnes  Wed    Tk,    Frl. 


750 
8'12 
8*50 

8*94 
946 


7-50 
812 
850 
8'94 
946 


750 
8  12 

8'50 
8:94 
946 


750 
812 
850 

B-94 
948 


7-55 
817 
8'65 
8-99 
9-51 


755 
8-17 
855 
8'99 
951 


GULF. 


iood  Ordinary. ... 

.  ow  Middling..— . 
middling... „...—. 
Ktod  Middling.... 
fiddling  Fair 


Sat.    Mod  Tne»  Wed    Th.    Vrl 


775 
837 
8-75 
9-19 
9-71 


775 
837 

8  75 
y-19 

9  71 


7-75 

837 
8-75 
9-19 
9-71 


7-75 
8'37 
8  75 
919 
971 


7'80 
8-42 
880 
9  24 
9-76 


8XAINBB. 


tow  Middling.— ...... .. 

Saddling. ..... ...... ........... 

Strict  Low  Middling  Tinged, 
aood  Middling  Tinged , 


Sat. 

Mon 

700 
800 
8-16 
850 

Tssea 

Wed 

Tta. 

705 
805 
8*21 

8-55 

7  00 
8'00 

8  16 
8  50 

700 
8*00 
8-16 
850 

7  00 
800 

8  16 
850 

Frl. 

7-05 
8  05 
8'21 
8-55 


The  quotations  for   middling  upland    at  Wew    fcorfe  on 
Dec.  12  for  each  of  the  past  32  years  have  been  as  follows  - 


..0.   8-55      1894. 0.  5H16     1886. — 0.   9*9 

1885 914 

1884 10*e 

188S .10»« 

1882......10716 

1881 ll15ie 

1880 11*8 

1879 13ii« 

MABKEX  AND  SALES. 

Thetotalsalesof  cotton  on  the  spot  each  day  during  the 
*eek  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  dosed  on 
iHtne  days. 


1902. 
1901. 
1900. 
1899. 
1898. 
1897. 
1896. 
1895. 


8-55 
8-50 

9*8 

7"ie 
6131H 

5*8 
7% 
8»w 


1894. ...0.  5lii6 

1893 71318 

1892......   93j 

1891  ....«=   8*16 

1890... 9»8 

1889. .....lOk 

1888......   9*8 

1887 lO^ie 


1878. ...0.   81319 

1877 ll*i« 

1876 I2J4 

1875......1S5J6 

1874 1414 

1873 I6I4 

1872 19*8 

1871 20% 


Saturday 

Monday.. 

;nesday. 

Vodnesday 

i'liursday 

Friday... 


Total 


spot  market 
Closed. 


Quiet 

Quiet 

Quiet...'. 

Qalet ... 

Bteady,  5  pts.ad. 
Quiet 


Futures 

Market 
ULOSBD. 

B'rly  steady, 
Very  steady, 

Steady 

Steady 

Firm 

B'rly  steady, 


Sales  or  8PO' 

r  A  com 

XX- 

Oon- 

Con- 

port. 

tump. 

tract. 

250 

.... 

100 

3.9C0 

.  ... 

... 

500 

... 

116 

700 

800 

.... 

221 

3,100 

250 

437 

9,000 

250 
4,000 
500 
816 
800 
8,321 

9,687 
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Futures. — Highest ,  lowest  and  closing  prices  at  New  YorJ.  # 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  oj 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  al) 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-nigbt 
(Dec.  12),  we  add  the  item  of  exports  from  the  United  States 
Including  in  it  the  exports  of  Friday  only. 

1903.  1901.  1900  1899. 

Stock  at  Liverpool.. balei.    407,000     594,000     508,000     725.001 

■took  at  London 10,000        6.000       15,000         2,000 

Total  Great  Britain  atook.  417,000  600,000  623,000  727.OO0 

Stook  at  Hamburg 6.000  13,000  15,000  16,00c 

itook  at  Bremen 106,000  126,000  165,000  201.00C 

•took  at  Amsterdam... 2.000 

Stock  at  Rotterdam 200  30C 

Stock  at  Antwerp 5,000  3,000  5,000  5.00C 

Stock  atHavre 79,000  107,000  84,000  821,001 

Stock  at  Marseilles „  3,000  2,000  2,000  4.00C 

Stock  at  Barcelona ,  43,000  64,000  37,000  69.00C 

Stock  at  Genoa 89.000  20.000  36,000  44,000 

Stock  at  Trieste 2,000  2,000  3,000  5,000 


283,000      327,000      347,200      567,3  >C 


700,000 
86,000 

713,000 

t:  9.000 

163.000 

186,000 


870,200  1.294,301 


41.000 
743.000 

72,000 
156,000 
184,000 


6,000 

454.000 

81.00C 

172,000 

226.00C 


Total  Continental  stocks . . 

Tetal  European  stocks....- 

India  ootton  afloat  for  Europe 
Amer .  ootton  afloat  for  E'rope , 
Ksrypt.Brazll.&caflt.for  E'pe 
Stock  in  Alexandria,  Egypt. . . 
Stock  In  Bombay,  India. ......    j  ou,vw 

Stock  In  United  States  ports..  1,040,349 
Stock  tn  U.  8.  lrterlor  towns..  664,182 
United  States  exports  to-day..     60,194  _ 

Total  Visible  supply 3,556,725  3,854,394  3,794,794  4,220,913 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  s : 
Amtriean— 

Liverpool  stock ..bales.    346,000     509,000 

Continental  stooka __    260,000     290.000 

American  afloat  for  Europe. .     718,000     852.000 

United  States  stock 1,040  319     930,587 

United  States  Interior  stocks.    564.182     695,416 
United  States  exports  to-day..     50,194      67,391 


9*7,000 

11,000 

852,000 

63.000 

194,000 

124,000 

930,687 

695,416 

57,391 


953,636  1,128.205 

743,035      817,391 

26,923        42.017 


442,000  629.000 
320,000  636,000 
743.000  454,000 
958,636  1,128.205 
743,035  817,391 
26,923        42,017 


Total  American ...2,978,725  3,334,394  3,233,594  3,606,613 

Matt  Indian,  Brazil,  tic- 
Liverpool  stock «.  61,000  85,000  66,000  96,000 

London  Stock. .  10,000  6,000  15,000  2,000 

Continental  stocks .,  23,000  37,000  27,200  31,300 

India  afloat  for  Europe 86.000  11,000  41,000  6.00C 

■gypt.Bracll.&c.  afloat.......  99.000  63,000  72,000  81,000 

Stock  in  Alexandria,  Egypt...  163.000  194,000  156,000  172,000 

Stock  in  Bombay,  India 186,000  124,000  1S4,000  226.00C 

Total  East  India,  &0 578,000      520,000      561.200      614.300 

Total  American 2,978  725  3,334,394  3,233,594  3,606,613 

Total  visible  supply.... 3,656,726  3,a54,394  3~794,794  4,2^0,913 


Middling  Upland,  Liverpool 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broaob  Fine,  Liverpool ... 

Tlnnevelly  Good,  Liverpool... 


4  54d.  4l»32d.  538d.  '        4  3sl 

8-550.  8^30.  10c  7Hj«e 

7°8d.  7^d.  7*4d.  7d. 

7-10d.  7d.  73gd.  7*jd. 

4%d.  4iBS2d.  Siiiad.  43sa. 

42538d.  4016d.  5316d.  43ifld. 

'  Continental  imports  paat  week  have  been  98,000  bales. 
The  above  figures  indicate  a  loss  in  1902  of  297,669  bales 
as  compared  with  same  date  of  1901,  a  decrease  of  238,069 
bales  from  1900  and  a  decline  of  664,188  bales  from  1899. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  4,181  bales,  and  are  to-night  131,234 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  109,292  bales  less  than  same  week  last  year. 

Ovbbland  Movement  fob  the  Week  and  Since  Sept.  1.— 
•Ye  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
report  Friday  night.  The  results  for  the  week  ending 
Dec.  12  and  since  Sept.  1  lr  the  last  two  years  are  as  follows. 


1902. 

1901. 

December  12. 

Wttk. 

Sxnsi 
Stpi.    1. 

Wtth. 

Mine* 
Stpt.  1. 

Shipped — 
Via  St.  Louis 

26,137 
10.654 

961 

4,103 

994 

14,262 

57,111 

7.668 
976 
90b 

9,550 

47.561 

282,735 

87,863 

1,294 

9,810 

52,951 

11,499 

114,539 

560,491 

50,934 
14,823 
20,802 

86,559 

473,932 

30.954 
4,494 

747 

8,495 

6,511 

23,968 

75,169 

9,252 
1,528 
1,209 

353,416 

Via  Cairo 

56,724 

Via  Paducah . . 

24 

Via  Rock  Island 

14,781 

Via  Louisville... 

74,576 

Via  other  routes,  &c 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 
Between  Interior  towns 

40,902 
138,922 

679,344 

148.988 
30,999 

Inland,  &c,  from  South 

19,691 

Total  to  be  deducted 

11,989 

199,978 

Leaving  total  net  overland 

63,180 

479,3€6 

f  he  foregoing  snows  that  the  week's  net  overland  movement 
this  year  has  been  47,561  bales,  against  63,180  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  5,434  bales, 


In  Sight  and  Spinnert 
Takings. 


Receipts  at  ports  to  Deo.  12 

Net  overland  to  Deo.  lii 

Southern  consumption  to  Deo.  12, 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week.. 
Total  In  sight  Deo.  12 

North'n  spinners'  tak'gs  to  Deo.  12 


1902 


VM*. 


Sinet 
Sept.   1. 


252,385  4,131,009 
47.561  473,932 
40,0001    593,000 


339,946  5,197,941 
'4,181     601,104 


335,765 


56.409 


L901. 


Wtek. 


304.839 
63,180 
36.000 


Sine* 
Stpt.   1. 


4,014,584 
479,366 
511,000 


403.819  5,004,950 
29,686  566,111 


433,505    

5,699,045   5,571,061 

815.1491    80.0221    785,603 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years, 


Week- 
1900-  Deo. 


1897- Deo. 


Bales. 

14 459,706 

1899-Deo.  15 827,714 

1898- Dec  16 451.934 

17 488,335 


Since  Sept.  1—  Bales. 

1900-Deo.   14 5,724,136 

1899-Deo.  15 5,208,582 

1898— Deo.  16 6.723,242 

1897-Deo.  17 6,414,067 
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Quotations  for  Middling  Cotton  at  Other  Markets,— 
Below  are  dosing  quotations  of  middling  ootton  at  Southern 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week, 


Week  ending 

CLOSING  QOOTATIOK8  FOB    MEDDLING  COTTOH  ON— 

Dec.  12. 

Satur. 

Mon. 

Tuet. 

Wednet. 

Tkurt. 

Fri. 

Qalveston... 
New  Orleans 

Mobile    

Savannah... 
Charleston .. 
Wilmington. 
Norfolk 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

8t.  Louis 

Houston 

Cincinnati .. 
Little  Rook. 

8* 
8 

7*8 
7*8 

7*8 

7% 
8% 
8-50 

8»M 

8-75 

8Sl6 

8 

8 

8% 

8*8 

7% 

81* 
8 

7*8 

7*8 

778 

7% 

8lJ6 

8-5U 

83,g 

875 

8*8 

8* 

8 

8*8 
8*8 
7«8 

8*8 

8 

7*8 
7*8 
7*8 
7* 
BIm 
8-50 
SH 
8-75 
8*«93ie 

8»8 
8 

8*8 
8>« 

7»8 

BJfl 

81l6 

7*8 

7*8 

7*8 

7*4 

8iis 

850 

8*4 

8-75 

8316 
6*8 

fl18 
8% 

8% 

70s 

83ia 

8»8 

7*8 

7*8 

7*8 

7% 

8*8 

8-50 

8H 

8-80 

8S16 

8*8 

8>8 

8*8 
8*8 

7«>8 

8ifl 
8 

7*8 

7% 

8*8 

855 

8H 

8-80 

8l4 

8*8 

8^8 

8316 

8»e 
7^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Oolumbua,  Miss     7sg 

Eufaula 7*8 

Louisville 

Montgomery...     7i&i6 

New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens 8»e 

Atlanta... 8*8 

Charlotte 8*8 

Columbus,  4a.  7*s 


Nashville 7% 

Natchez 7i5lg 

Raleigh 8 

ShreveDOrt 8*8 


Dec'bkk— 

Range 

Closing... 

Jantjabt— 

Range 

Closing . . . 

Mabch  — 

Range 

Closing... 

May- 
Range..., 
Closing... 

July— 
Range..., 
Closing... 

Tone— 

8pots 

Options... 


8aVday.    Monday, 
Dec  6       Dec.  8. 


7-869  8B 
7  889   - 

7939-97 

7-9S9-97 

8-039-oe 

8-0590c 

8-089-12 
3-119-12 

8-169-17 

a-i6«i7 

Steady. 
Quiet. 


7-829-S7 
7919   - 


Tuesday, 
Dec.  9. 


7-879-96 
7-90992 


7-959-05  300906 
8-03904  8-019-02 

3059-14  809916 
3-139-14  8-119-12 


810®  20 
8-189-20 

3-18  a-25 
3-259-26 

Steady. 
Steady. 


8  14-9-22 
3-179  18 

3239  27 
■j-239-24 

Steady. 
Quiet. 


Wed'day, 
Dec.  10. 


7939-00 
7-98  a-99 

30290S 
3-079-08 

8129-18 
3-179-18 

3-17924 
3-239-24 

824W29 
-<  299-30 

Firm. 
Steady. 


Thurgd'y 
Dee.  11. 


7-99  9  -08 
8079  09 

■<  079-19 
8-169-17 

■i-179-30 

3-279-28 

8249-37 
8349-35 

3'29©-40 
3-399-41 

Firm. 
Steady. 


Friday. 
Dec.  12. 


8059-09 
8-069  — 

8-139-20 
8*129-13 

3-239-30 
8-239-24 

8*309-38 
830931 

8  379-38 
8369-38 

Firm. 

Steady. 


Weather  Reports  by  Telegraph— Our  advices  this 
evening  by  telegraph  indicate  that  the  weather  has  been  more 
favorable  daring  the  week.  Toe  temperature  has  continued 
low  quite  generally,  but  where  rain  has  fallen  it  has  been 
light  as  a  rale.  Picking,  however,  has  been  interrupted  to 
some  extent. 

Galveston,  Texas,—  There  has  been  no  rain  the  pa3t  week. 
The  thermometer  has  ranged  from  46  to  70,  averaging  58. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  forty-two  hundredths  of  an 
inch,     Average  thermometer  62,  highest  76,  lowest  48, 

Fort   Worth,    Texas. — Freeze  on  Saturday    last.    It    has 
rained  on  one  day  of  the  week,  to  the  extent  of  four  hun 
dredths  of  an  inch.     The  thermometer  has    averaged  53, 
the  highest  being  76  and  the  lowest:  80, 

Palestine,  Texas.— Freezing  weather  last  Saturday.  Rain 
ha3  fallen  on  two  days  of  the  week  to  an  inappreciable  ex- 
tent. The  thermometer  has  averaged  44  and  ranged  from  23 
to  60. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  sixteen  hundredths  of  an 
inch.  Now  threatening.  The  thermometer  has  ranged  from 
88  to  72,  averaging  55. 

New  Orleans,  Louisiana, — It  has  raiaed  on  one  day  of  the 
week,  the  precipitation  being  nine  hundredths  of  an  inch, 
The  thermometer  has  averaged  53. 

Shreveport,  Louisiana.— The  Red  River  is  in  flood  and 
much  land  is  under  water.    Loss  proportionate.    Rain  has 
fallen  on  one  day  of  the  week,  to  an  inappreciable  extent. 
The  thermometer  has  ranged  from  27  to  67,  averaging  47. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  fifty-five  hundredths  of  an 
inch.    Average  thermometer  50,  highest  70  and  lowest  30. 

Leland,  Mississippi.— There  has  b9en  rain  daring  the 
week,  the  precipitation  reaching  twenty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  47,  the  highest  be- 
ing 65  and  the  lowest  26 

Vicksburg,  Mississippi. — The  bad  weather  is  preventing 
picking.  Io  has  rained  on  two  days  during  the  week,  the 
rainfall  being  ninety-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  49,  ranging  from  83  to  69. 

Greenville,  Mississippi. — The  weather  is  warmer,  but 
rainy  and  cloudy. 

Little  Bock,  Arkansas.— We  have  had  rain  on  two  days 
during  the  week.  Average  thermometer  45,  highest  66  and 
lowest  28. 

Helena,  Arkansas. — The  cold  weather  rained  the  unopened 
top  crop.  There  is  yet  considerable  cotton  in  the  field.  There 
has  been  rain  on  one  day  of  the  past  week,  the  precipitation 
being  fifty- eight  hundredths  of  an  inch,  and  it  is  warmer  now 
and  raining.  The  thermometer  has  averaged  47,  highest 
being  64  and  lowest  47. 

Memphis,  Tennessee. — The  weather  has  been  cloudy  and 
damp  nearly  all  the  week,  and  very  little  progress  has  been 
made  in  picking.  There  has  been  light  rain  on  one  day,  the 
rainfall  reaching  one  hundredth  of  an  inch.    The  thermome- 


ter has  averaged  43  3,  the  highest  being  65*7  and  the  lowest 
27  8. 

Nashville,  Tennessee. — We  have  had  no  rain   during  the 
week.    The  thermometer  haa  averaged  44,  ranging  from  23 
to  64. 

Selma,  Alabama.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  thirty  hundredths  of  an  inch. 
Average  thermometer  50,  highest  65  and  lowest  33. 

Mobile,  Alabami.— -The  weather  has  been  clear  and  cold  in 
the  interior  until  the  close  of  the  week,  when  light  rains  were 
reported.  We  have  had  rain  on  one  day  during  the  week,  to 
the  extent  of  forty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  52,  ranging  from  38  to  69. 

Montgomery,  Alabama,— The  thermometer  has  ranged 
from  32  to  69,  averaging  47. 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  56,  the  highest  being 
74  and  the  lowest  40. 

Savannah,  Georgia.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  39  to  72,  averag- 
ing 53. 

Augusta,  Georgia. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  47,  ranging  from  32  to  67. 

Stateburg,  South  Carolina.— The  weather  has  been  cold 
and  dry  all  the  week,  with  killing  frosts  and  ice  Tuesday  and 
Wednesday.  The  thermometer  has  averaged  47,  highest 
being  69  and  lowest  28. 

Greenwood,  South  Carolina,— Rain  has  fallen  during  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  41,  ranging  from  31  to  51. 

The  following  statement  we  have  also  received  by  telegraph, 
mowing  the  height  of  the  rivers  at  the  points  named,  at 
S  o'clock  Dec.  11,  1902,  and  Dec.  12,  1901. 


lew  Orleans..— ...... .Above  sero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Jhreveport Above  zero  of  gauge. 

I  ioksburg Above  zero  of  gauge. 


Dec.  11,  '02 


Dec.  12,  "01. 


Feet. 

Feet. 

6'5 

31 

165 

20 

158 

30 

33-5 

0-2 

21-3 

10 

India  Cotton  Movement  from  all  Ports.— The  receipt* 
>f  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
'or  the  woek  ending  Dec,  11,  and  for  the  season  from  Sept,  1 
So  Dec.  11  for  three  years  have  been  as  follows: 


1902. 

1901. 

1900. 

Receipts  at— 

Wttk. 

Sinet 
Sept.  1. 

Wttk. 

Sinet 
Stpl.  1. 

TTJ!«*. 

Sinet 
Sept.  1. 

61,000 

193,000 

50,000 

233,000 

48,000 

163,000 

Snportt 

from— 

For  tkt  Week. 

Sinet  September  I. 

Grtat 
Britain. 

2,000 
l'oOO 

3,000 

Oonti- 
nsnt. 

total. 

Qrtat 

Britain. 

Garni- 

xtnt. 

fotai. 

Bombay— 

1902 

1901 

1900 

alontta— 

1902 

1901 

1900 
tfartras— 

1902 

1901 

1900 
«.  U  others— 

1902 

1901 

1900 

6,000 
11,000 

1,000 
2,000 
1,000 

7,000 

2,000 

12,000 

6,000 
11,000 

2,000 

1,000 
2,000 
2,000 

2,000 
12,000 

1,000 

5,000 

7,06b 

45,000 
26,000 
86,000 

10,000 
3,000 
7,000 

1,000 
3,000 
7,000 

30,000 
28,000 
25,000 

47,000 
26,000 
98,000 

10,000 
3,000 
8,000 

1,000 

3,000 

12,000 

80  000 
26.000 
32,000 

total  all— 

1902 

1901 
1900 

7,000 

8.000 
15,000 

2,000 
2J£db"6 

86,000 

58,000 

125,000 

88,000 

58,000 

150,000 

Alexandria  Receipts   and   Shipments  of  Cotton.~ 


A.lt*andria,  JSaypt, 
December  10. 

1902. 

1901. 

1900 

Receipts  (oantars*)  - 
This  week........... 

305,000 
3.541,000 

270,000 

260,000 

3,195,000 

2,690,000 

Thit 
week- 

9,000 
21,000 

Since 
Sept.  1. 

151,000 
148,000 

thit 

week. 

9.000 
21,000 

30,000 

Since 
Sept,  1. 

104,000 
158,000 

262,000 

Thit 

week. 

11,000 
11,000 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool.—.... 

143,000 
94,000 

Total  Europe 

130,000 

1299,000 

22,000 

237,000 

*  A  eantar  is  98  pounds, 
t  Of  which  to  America  in  1902,  31,274  bales;  in  1901,  35,462  bales; 
in  1900, 18,897  bales. 

New  Orleans  Cotton  Exchange.— At  a  meeting  held  on 
Wednesiay,  December  8.  the  new  board  of  directors  of  the 
New  Orleans  Cotton  Exchange  re-elected  Mr.  Henry  Q-. 
Hester  Secretary  and  Superintendent  for  his  thirty-third 
consecutive  term,  Mr.  R.  H.  Lea  was  continued  as  Assistant 
Secretary  and  Assistant  Superintendent,  the  position  he  has 
occupied  for  a  number  of  years. 

— Mr.  Frank  Gr.  Speck,  a  well  known  and  highly  esteemed 
member  of  the  New  York  Cotton  Exchange,  died  of  apop^xy 
on  Friday  evening,  Dec.  5.  He  was  a  partner  in  the  house  of 
Messrs.  R.  Siedenburg  &  Co.  and  represented  the  firm  on  the 
floor  of  the  Exchange.  Of  genial  disposition,  he  was  very 
popular  among  his  associates. 
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Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  quiet  for  shirtings.  The  demand  for  both  yarn 
and  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  chose  for  previous  weeks  of  this  and  last 
year  for  comparison. 


\ 

1902. 

1901. 

32*   Oop. 
Twist. 

8^4  lbs.  Shirt- 
ings, common 
to  finest. 

Ooten 

Mid. 
Uplds 

32*  Oop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 
Uplds 

Nov.  7 
"  14 
"  21 
"  28 

Deo.  5 
"   12 

d.        d. 

7i16»8 
7iia«8 
7lie«8 
7*8  »81ie 
7he»8    ■ 
7lia»8 

a.    d.     a.    d. 
5    2    «7    7i* 
5    li*©7    71* 

5  li*»7    7i« 

6  2    «7    8 

5    11**7    71* 
5    H*»7     71* 

d. 
4-52 

4'44 
4-54 
4*f4 
4-48 
4-54 

d.       d. 

6%    071* 
68g     mi* 
6ll16»7»« 
6%     »7ifl 
615i6©7Sb 
7        ©7% 

a.    d.      a.    d. 
5    l>s«8    0 
5    0    #7  10»a 
5    0    ©7    9 
5    0^07    9 
5    1>*<»7  101* 
5    2    97  11 

d. 
45ie 

45,e 

413gs 

13" 

419j3 

East  India  Cotton  Mills.— We  have  received  this  week 
from  Mr.  Frederick  Noel-Paton,  Secretary  of  the  Bombay 
Mill  Owners'  Association,  the  statement  of  the  results  of 
the  operations  of  the  cotton  mills  in  India  for  the  fiscal 
year  ended  June  30,  1902,  The  number  of  spinning  and 
weaving  mills  now  in  existence  is  192,  or  one  less  than  in  1901. 
The  subjoined  statement  indioates  the  location  of  these 
mills,  their  spindles,  looms,  etc.,  and  the  number  of  bales 
consumed. 

OPERATIONS  FOR  YEAR  ENDED  JDNE  30,  1902. 


Where  situated. 


Bombay  Island 

Bombay  Presid'ncy. 


Total 

Rajputana 

Berar 

Central  Provinces.. 

Hyderabad 

Central  India.  

Bengal  Presidency . 

Punjab 

United Prov.of  Agra 

and  Oudh 

Madras  Presidency. 

Travancore 

Mysore 

Pondicherry 


0 


80 
54 


134 
"3 
1 
7 
3 
2 
10 
5 

'9 
11 

1 
2 
4 


Number 

of 
Spindles. 


No.  of 
Looms 


Average 

No.  of 

Hands 

Empl'y- 

ed  D'ily 


Approximate 

Quantity  of  Cotton 

Consumed. 


Owts. 


Bales  of 
392  lbs. 


2,523,769  22,845     8P.122  3,455,823      987,378 
953,912     9,545!    c  6,646;     955,010     272,860 


3,477.68132,390  122,768  4,410,033  1,260,238 


22,600 
17,472 

180.564 
53,318 
40,384 

448, 8ti2 
69,360 

291,188 

285,320 

25,560 

29,784 
64,872 


250 
248 
2,323 
610 
464 
214 
352 

2,371 

1,827 

189 
1,346 


863 
1,200 

10,432 
2,c>98 
1,498 

10,156 
2,033 

8,253 

13,962 

700 

1,673 

4,900 


16,485 
24,185 

294,686 
69,874 
25,914 

417,837 
95,697 

344,428 

338,765 

22,624 

28,847 

87,458 


4,710 

6,910 

84,1"6 

19,964 

7,404 

119,382 

27,342 

98,408 

96,790 

6,464 

8,?42 
24,988 


Grand  total tl92  5,006,965  42,584  181,031  6,177,633  1,765,038 


*  Including  one  in  course  of  erection. 

t  187  working  and  5  in  course  of  erection. 

Of  the  192  mills  in  the  above  table  187  were  actually  at 
work  on  the  30th  of  June,  one  in  Bombay  Island,  one  in  the 
Presidency  and  three  elsewhere  being  in  course  of  erection. 
In  the  twelve  months  the  spindles  in  India  show  an  increase 
of  29,  the  addition  to  looms  has  been  1,4.04-  and  the 
gain  in  consumption  has  been  413,298  bales.  Daring  the 
fifteen  years  since  1887  the  number  of  mills,  amount  of 
machinery,  number  of  hands  employed  and  amount  of  cotton 
consumed  has  more  than  doubled.  The  results  as  stated 
above  cover  the  year  ended  with  June  30  last.  We  now  give 
a  table  which  indicates  the  progress  made  in  cotton-manu- 
facturing in  India  during  the  p*st  sixteen  years. 

PROGRESS  OF  INDIAN  MILLS  DURING  THE  PAST  SIXTEEN  YBARS. 


Tears 
Ending 

No. 
of 

Mills. 

103 
114 
124 
137 
134 
139 
141 
142 
148 
155 
173 
185 
188 
193 
193 
192 

Number 
of 

Spindles. 

Number 

of 
Looms. 

Average 
Numb'rof 

Hands 

Employed 

Daily. 

Approximate 

Amount  of  Cotton 

Consumed 

June  30. 

Owts. 

2,541,965 
2,755,970 
3,110,289 
3,529,617 
4,126,171 
4,080,783 
4,09v  ,528 
4,282,978 
4,695,999 
4.932,613 
4,553,276 
5,184,648 
5,863,165 
5,086,732 
4,731,090 
6,177,633 

Bales  of 
392  lbs. 

1887 

1888. 

1889.. 

1890  . 

1891 

1892 

1893 

1894 

1895 

1896. 

1897 

1898 

18&9.. 

1900 

1901 
1902 

2,421,290 
2,489,171 
2,762,518 
3,274,198 
3,351,694 
3,402,232 
3,575,917 
3,641,000 
3,809,929 
3,932,945 
4,065,618 
4,259,720 
4.728,333 
4,94^,783 
5,006,936 
5,006,965 

18,536 
19,496 
21,561 
23,412 
24,531 
25,444 
28,164 
31,154 
35,338 
37,270 
37,584 
38,013 
39,069 
40,124 
41,180 
42,584 

76,942 
82,307 
91,598 
102,721 
111,018 
116.161 
121,500 
130,461 
138,669 
145,432 
144,335 
148,964 
162,1  OS 
161,189 
172,883 
181,031 

726,276 
787.420 
888,654 
1,008,462 
1.178,906 
1,165,938 
1,171,008 
1,223,708 
1,341,714 
1,409,318 
1.300,936 
1,481.328 
1,675,190 
1,453,352 
1,351,740 
1,765,038 

Cotton  Crop  Estimates.— Estimates  on  the  cotton  crop  of 
1902-03  have  been  made  by  various  exchanges  as  follows: 

The  average  estimate  of  thirty-six  members  of  the  Mobile  Cotton 
•  Exchange  Is  10.921,263  bales,  the  highest  estimate  being  11,310,000 
and  lowest,  9,999,999. 

Jute  Bdtts,  Bagging,  &c— There  has  been  little  or  no 
demand  for  bagging  the  past  week  and  quotations  are  par- 
tially lower  at  6c.  for  1%  lbs.  and  6>^c.  for  2  lbs.,  standard 
grades.  Jute  butts  oontinue  dull  at  l^@l^gC  for  paper 
quality  and  2<a2}^c.  for  bagging  quality. 

(Shipping  mews.— As  snown  on  a  previous  page,  the 
•sports  of  ootton  from  the  UnitedStates  the  past  week  have 
reaohed  277,204  oales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  York— To  Liverpool,  per  steamers  Canadian,  603  upland 

and  125  Sea  Island Georglc,  4,150  upland  and  831  Sea 

Island 8,709 

To  Manchester,  per  steamer  Terence,  1,700  upland  and  337 
Sea  Island 2,037 


Total  bales. 
130 


588 
900 
210 


New  Yobk— (Concluded)— 

To  Paisley,  per  steamer  Astoria.  130  Sea  Island 

To  Havre,  per  steamers  La  Champagne,  300  upland  and 

and  188  Sea  Island La  Gaeoogne  (additional)  100 

To  Barcelona,  per  steamer  Buenos  Aires,  900 

To  Genoa,  per  steamer  Phoenicia,  210 

New   Orleans    To    Liverpool -Deo.    5— Steamer  Custodian, 
21.901. ...Deo.  8— Steamer  Manhattan.  24,357. ...Dec.  11 

-Steamer   Capella,    6,000 Dec.    12— Steamer  Cuban, 

6.500 58,768 

To  Belfast -Deo.  6    Steamer  Torr  Head,  5,000 5,000 

ToBablin— Deo.  10 -Steamer  Bray  Head.  150 . 150 

To    Bremen  -  Deo.    8-Steamer   Carl,   5,693 Dec.    11— 

Steamer  Montreal,  23,221 28,914 

To  Rotterdam-Deo.  10 -Steamer  Reigate,  459 459 

To  Oporto— Deo.  9— Bark  Glama,  300 Deo.  10-Bark 

Venturosa.  1.100 1,400 

To  Genoa-  Dec.  9- Steamer  Sloilia,  8,768 8,758 

To  Naples— Deo.  9 -Steamer  Sloilia.  2,177 2,177 

To  Vera  Cruz -Deo.  6 -Steamer  Nor.  3,086 3,086 

OiXVESTON— To  Liverpool— Deo.  4    Steamer  Dunstan.  7,013 

Deo.  8    Steamer  Mount  Temple,  26.503 Deo.  9- 

Steamer  Inkum,  11,442 Deo.  10-Steamer   American, 

15.883 60,841 

To  Manchester— Deo.  10— Str.  Maria  de  Larrinaga,  10,435.    10,435 

To  Bremen    Deo.  a— Steamer  Hanover,  11,597 11,597 

To  Hamburg— Deo.  9— Steamer  Manor,  352 352 

To  Antwerp-Deo.  5 -Steamers  Cayoi.argo,  1,761;  Hornby 

Castle,  4,988 6,749 

To  Vera  Crnz -Deo.  9— Steamer  Saltwell,2  600 2,600 

Mobile— To  Vera  Craz  -Deo.  6— Steamer  Saltwell.  100 100 

pbnsacola— To  Bremen— Dec.  8-Steamer  Pallanza,  9,226 9,226 

Savannah— lo  Liverpool— Deo.  8— Steamers  Abouklr,  10,571 

upland  and  220  Sea  Island 10,791 

To  Bremen-Deo.  10— Steamer  Coblenz,  2,850. 2.850 

To  Hamburg— Deo.  11- Steamer  Tantallon.  1,250 1,250 

To  Reval-Deo.  11— Steamer  Tantallon,  2,200 2,200 

To  Watberg— Deo.  11 -steamer  Tantallon,  500 500 

To  Gottenburg— Dec.  11— Steamer  Tantallon.  800 300 

To  Baroelona— Deo.  12— Steamer  Alberta,  7,025 7,025 

To  Genoa— Deo.  12— Steamer  Alberta,  1,155 1,155 

To  Venice-Deo.  12— Steamer  Alberta.  500 500 

To  Trieste-Deo.  12— Steamer  Alberta,  1,375 1,375 

Brunswick— To  Liverpool— Deo.  8    Str  John  H.  Barry,  3,193      3,193 

To  Manchester— Deo.  8— Steamer  John  H.  Barry,  4,895 

Norfolk— To  Hambnrg-Deo.  5— Str.  Ruth  (additional)  75.1.. 
Newport  News— To  Liverpool— Deo.  8— Str.  Kanawha,  1,500. 

Boston    To  Liverpool— Dec.  2— Steamer  Armenian,  380 

Dec.  3— Steamer   Englishman,  584 Deo.   5— Steamer 

Saxonla,  940 .. . .  Deo.  6  -  Steamer  Iowa.  5,238 .. .  .Deo.  9 — 

Steamer  Cestrian.512. 7,654 

Baltimore— To  Liverpool-  Deo.  5 -Steamer  Vedamore,  2,408.     2,408 

To  Bremen— Deo  8— Steamer  Main,  2,564 2,664 

Philadelphia— To  Liverpool  -  Deo.  5— 8tr.  Haverford,  645....         645 

To  Antwerp— Dec.  4— Steamer  Switzerland.  100 100 

San  Francisco— To  Japan— Deo.  11— Steamer  Doric,  3,198 3,193 

Seattle  -To  Japan— Deo.  4— Steamer  Pleiades,  1,550 1,550 

Taooma— To  Japan— Deo.  8— Steamer  Olympia,  1.300 1,300 

Total 277,204 

Exports  to  Japan  since  Sept.  1  have  been  59,590  bales  from 
the  Pacific  Coast. 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


4,895 

75 

1,500 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen e. 

Hamburg c. 

Ghent c. 

Antwerp e. 

Reval,  indirect.,  e. 
Reval,  via  Canal.e. 
Barcel'na.tnd'r't.c. 

Genoa c. 

Trieste c. 

Japan  (via  Suei).c. 


Satur. 

Mon. 

Ttut. 

Wednes. 

Thnrs. 

12 

12 

11 

11 

11 

15 

15 

15 

15 

15 

20 

20 

26i4 

26*4 

i6i4 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

21 

21 

21 

21 

21 

15 

15 

13 

13 

15 

25 

25 

25 

25 

25 

30 

SO 

30 

30 

30 

30 

30 

30 

30 

30 

16917 

16®17 

16 

16 

16 

27 

27 

27 

27 

27 

45 

45 

45 

45 

45 

11®12 
15 
26H 
15 
15 
21 
15 
25 
30 
29 
15 
27 
42>s 


Quotations  are  cents  per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow 
Ing  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


(ales  of  the  week bales. 

Of  whioh  exporters  took... 

Of  whioh  speculators  took. 

tales  Amerloan 

lotual  export 

forwarded 

Total  atook— Estimated 

Of  whioh  Amerloan— Est'd. 
Total  import  of  the  week..... 

Of  which  Amerloan......... 

imount  afloat... ...... 

Of  whioh  Amerloan......... 


Nov.  21. 


44.000 

1,100 

300 

39.000 

3,000 

73.000 

3*7.000 

272,000 

107,000 

87,000 

3 1 8, 000 

288,000 


Nov.  28 

44.00C 

1.50C 

500 

35,000 

13.000 

75,000 

363,000 

295,000 

101,000 

77,000 

350,000 

325,000 


Dee.  5. 

59.00C 

1,800 

3,200 

51,000 

8,000 

106.000 

433,000 

376,000 

184,000 

175,000 

282,000 

227.000 


Dec.  12. 

54,000 

13,000 

2,600 

46,000 

13,000 

87,000 

407,000 

346,000 

74,000 

52,000 

369,000 

318,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
aaoh  day  of  the  week  ending  Dec.  19  and  the  daily  closing 
prloesof  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   i 
12:30  p.  m.  \ 

Mid.  Opl'ds. 
Spec,  dtexp. 

Quiet. 

4-46 

6,000 
500 

Moderate 
demand. 

4  44 

8.000 
500 

Qnlet. 

4-48 

8.000 
1,500 

Steady   ai 

8  pts. 
advanoe. 

Brlyst'dy 

sv«e-»  pts. 

advance 

Easier. 

4'46 

12  000 
1,000 

Good 
demand. 

450 

12,000 
500 

Moderate 
demand. 

454 

8.000 
500 

futures. 

Market   i 
opened.  $ 

Market,  { 
4  P.  M .      ■, 

Qnlet  at 

1  pt. 
decline. 

Qnlet  at 

2@3    pts. 
decllDe. 

Qnlet  at 

2  pts. 

decline. 

Dnll  at 

293    pt8. 
decline. 

Qnlet.  at 

1  Pt. 
decline. 

Firm  at 

lk«>2  pts. 

adranoe 

Steady  at 
2@3    pts. 
admnce. 

Steady   at 

s»:<H  Pts. 
ndvitnoe. 

Steady  at 

8  pt*. 
adTanoe. 

Q'tAst'dy 

8  pts. 
ad  vance. 

December  13.  1903.J 
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The  prices  of  futures  at  Liverpool  for  eaob  day  are  gv^ei 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

r^  The  prices  are  given  in  pence  and  100  th.     Thut:   4*67  meant 
4  b7-100d. 


Sat. 
Dec.  6. 

Dec.  8 

Toei. 
Dec.  9 

Wed. 

Dec.  10 

Tknra. 
Dec.  11. 

Frl. 

Dee.  12 

12i* 

P.M. 

1 

P.M. 

124 

P.M. 

4 

P.M. 

124 
P.M. 

4 

P.M. 

124 

P.M. 

4 

P.M. 

124 

P.M. 

4 
P.M. 

124 

P.M. 

4 

P.M. 

Deoember. . . 

Deo. -J  an 

Jan. -Feb.... 
Feb.-Moh  .. 
Mch.--A.prll.  - 
April-May . 
May-Jan*. 
J  one- July.  . 
Jaly-Aug... 

d, 
4  42 
4  40 
4  40 
4  40 
4  40 
4  40 
4  40 
4  40 
4  40 

d. 
4  41 
4  39 
4  38 
4  38 
4  38 
4  39 
4  39 
4  39 
4  39 

d 

4  39 
4  37 
4  36 
4  36 
4  36 
4  36 
4  37 
4  37 
4  37 

4  88 
4S6 
4  36 
4  36 
4  36 
4  36 
4  37 
4  37 
4  37 

d. 

4  42 
4  41 
4  40 
4  40 
4  40 
4  41 
4  41 
4  41 
441 

d. 
4  41 
4  40 
4  40 
4  40 
4  40 
4  40 
4  41 
4  41 
4  41 

d. 
4  41 

4  39 
4  39 
4  39 
4  39 
4  40 
4  40 
4  40 
4  40 

d. 
4  43 
4  42 
4  41 
4  41 
4  41 
4  42 
4  42 
4  42 
4  42 

d. 
4  46 
4  45 
4  44 
4  44 
4  44 
4  45 
4  45 
4  45 
4  45 

d. 

4  47 
4  45 
4  44 

4  44 
4  44 
4  45 
4  4f 

4  45 
4  45 

d. 

4  51 
4  49 

4  48 
4  48 
4  48 
4  49 
4  49 
4  49 
4  49 

d. 

4  50 

4  48 
4  47 
4  47 
4  47 
4  48 
4  48 
4  48 
4  48 

BREADSTUFFS. 

Friday,  Dec.  12,  1902. 

Business  in  the  market  for  wheat  flour  has  shown  some  im- 
provement, the  advance  in  prices  for  the  grain  serving  to 
stimulate  buyers  to  some  extent.  Many  looal  jobbers,  it  is 
claimed,  have  let  tneir  stocks  run  down  to  a  low  point,  fight- 
ing the  higher  prices  asked  by  mills,  and  they  are  now  being 
forced  into  the  market  to  supply  their  wants  and  are  paying 
full  pricee.  City  mills  have  been  in  moderate  demand  and 
steady.  Rye  flour  has  continued  in  moderate  jobbing  de- 
mand at  about  steady  prices.  Corn  meal  has  been  quiet  and 
prices  have  shown  a  sagging  tendency. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  at  advancing  prices.  The  report  issued  by  the 
Agricultural  Bureau  on  the  10th  inst.  stated  that  the  newly- 
seedtd  area  of  winter  wheat  shows  an  increase  of  5*16  per 
cent  upon  the  area  sown  a  year  ago,  and  that  the  condition 
of  the  crop  on  Dec.  1st  was  69  7  against  86'7  on  the  same  date 
last  year.  This  favorable  showing  for  the  new  winter-wheat 
crop,  however,  had  little  if  any  influence  as  a  factor  in  the 
speculative  market.  The  advance  in  prices  has  been  on  the 
strength  of  the  advices  from  foreign  markets.  It  is  expected 
that  Portugal  will  want  a  considerable  quantity  of  wheat 
from  this  country,  and  there  has  been  a  report  that  Australia 
may  remove  all  import  duties  on  grain  for  one  year,  due  to 
the  failures  of  the  grain  crop  on  account  of  the  recent  drought 
in  that  country.  The  export  demand,  it  is  pointed  out,  has 
shown  a  considerable  improvement  within  the  past  week  or 
so,  and  while  it  is  generally  admitted  that  Argentine  has  a 
large  surplus  of  wheat  to  market,  these  supplies  will  not  be 
available  before  next  spring.  Statistical  developments  have 
been  of  a  character  favorable  to  the  market.  The  increase 
in  the  visible  supply  did  not  come  up  to  expectations,  and  it 
was  explained  was  due  to  the  increasing  export  movement. 
The  cash  markets  have  been  active  and  firmer.  To-day  the 
market  opened  firmer  on  reports  of  unfavorable  weather  in 
Argentine,  but  reacted  under  profit-taking  sales.  The  spot 
market  was  less  active. 

DAILT  CLOSING  PBI0E8  OP  NO.  2  BID  WISTEB  WHEAT  IH  NEW  TORE  . 

Sat'  Hon.  Tuet.  Wed.  Thurt.  Pri. 

Cash  wheat  f.  o.  b _    773s  78  79%  79          79%  794 

Dee.  delivery  In  elev 803s  814  83%  83%       844  83 

May  delivery  In  elev 793s  79%  80*8  feO%       81%  814 

July  denvery  in  elev 77*e  78  78*8  78%       79  7S°b 

DAILY  CLOSING  PBIOBS  OP  HO.  2  SPBIMO  WHEAT  IN    CHICAGO. 

Hat.  Hon.  Tuet.  Wed.  Thurt.  Pr* 

Dec.  delivery  in  elev 7238  78%  76  754  75*8  754 

May  delivery  In  elev 754  76*8  77  76*8  774  774 

July  deUvery  In  elev 72%  734  744  74  744  744 

Indian  corn  futures  have  received  a  fair  amount  of  atten- 
tion from  speculative  interests  and  prices  have  advanced. 
Early  in  the  week  weather  conditions  were  reported  favor 
at le  for  improving  the  condition  of  the  crop.  On  Wednes- 
day, however,  there  was  a  renewal  of  reports  of  rain  and 
mild  temperature.  Following  these  reports  came  complaints 
of  poor  grading,  and  as  receipts  were  running  under  expecta- 
tions, shorts,  especially  in  the  near-by  positions,  became  fair 
buyers  to  cover  contracts.  Export  clearances  during  the 
week  have  shown  something  of  an  increase,  being  a  reflec- 
tion of  the  improved  export  demand  from  Europe  which  has 
developed  latterly.  Business  in  the  spot  market  has  been 
moderately  active,  there  being  a  demand  from  exporters. 
Prices,  however,  for  export  grades  have  weakened  slightly. 
To-day  there  was  a  firmer  market  on  unfavorable  weather 
and  reports  of  poor  grading.  The  spot  market  was  moder- 
ately active  at  steady  prices. 

DAILY  CLOSING  PBIOBS  OP  NO.  3  MIXED  CORN  IB  NEW    STORK. 

8at.  Hon.  Tuet.  Wed.  Thurt.  *m. 

dash  corn  f,  o.  b 64  63  614  614  61  61 

Dee.  delivery  In  elev 614  61%  t>14  62  61*8  62 

Jan.  delivery  In  elev 54  55  55%  55%  55^  55% 

May  delivery  In  elev 48%  48*8  494  49%  494  494 

July  delivery  In  elev....    47%  47%  47%  48%  484 

DAILY  CLOSING  PBIOBS  OP  NO.  2  MIXED  OOBN  IN  CHICAGO. 

Hat.  Hon.  Tuet.  Wed.  Thurt.  In. 

Deo.  delivery  in  elev 55  55  55%  56%       574  57% 

May  delivery  In  elev 43%  43%  44%  44%       444  444 

July  delivery  In  elev....    42  42%  42*a  434       434  42*8 

Oats  for  f Qture  delivery  at  the  Western  market  have  been 
quiet,  but  in  sympathy  with  the  advance  in  prices  for  other 
grains    values  have  improved  slightly.    One  authority  in 


estimating  the  crop  places  the  yield  at  slightly  over  1,000,- 
000,000  bushels,  but  adds  that  there  is  a  larger  percentage  of 
unmerchantable  oats  than  in  previous  years.  They  also 
point  out  that  the  oats  crop  of  fair  quality  is  below  the  aver- 
age, and  that  it  is  expected  that  European  countries  will 
have  to  import  larger  quantities  than  usual.  Locally  the 
spot  market  has  been  fairly  active  and  firmer.  To-day  the 
market  was  steady. 

DAILY  CLOSING  PBIOBS  OP  OATS  IN    NEW    YORK. 

8at.       Hon.      Tuet.      Wed.    Thurt.    Pri 

«o.  a  mixed  In  elev 36%       36%       36%       36%       374       374 

■o.  2  white  In  elev 384       384       38%       38%       38%       38% 

DAILY  CLOSING  PBIOBS  OP  NO.  2  MIXED  OATS  IN  CHICAGO. 

8at~       Hon.      Tuet.      Wed.     Thurt.  Jfrx, 
Deo.  delivery  1b  elev....    31%       31%       32  31%       32  31*s 

May  delivery  In  elev....    82%       33  33%       324       334        334 

Following  are  the  closing  quotations: 

PLOUB. 


Pine..... ....  $2  60  ©2  65 

Superfine, ....  ..„  2  75  a 2  80 

Ixtra,  No.  8, 2  85  ©2  90 

Cxtra,  No.  1 ,.  „_..   3  00  ©3  20 

01ears......c4..»-.«,   3  15  f>3  35 

Straights... .«to ...  3  40  ©3  80 

Patent,  spring....  4  10  ©4  65 


Patent,  winter.... $3  75  ©3  85 
City  mills,  patent.  4  40  ©4  65 
Rye  flour, superfine  3  00  ©3  60 
Buckwheat  flour..  2  30  ©2  35 
Corn  meal- 
Western,  etc 3  15  ©3  20 

Brandywlne 3  20  ©3  25 


(Wheat  flout  in  sacks  sells  at  prices  below  those  tor  barrels.) 


GRAIN. 


Wheat,  per  busn — 
HardDuL.Nj.  1.. 
BTthern  Dal.,  No.l 
Red  winter.  No.  2 
Hard  No.  2 

)»ts— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white... .„.. 


o.       o. 

f.  o.  b.  88 
f.o.  b.854 
to.  b.794 
f.  o.  b.824 
36    ©39 
374*43 
374©384 
384©39% 


Corn,  per  bush.—  o.        o. 

Western  mixed 60    ©624 

No.  2  mixed......        i.  o.  b.61 

No.  2  yellow 1.  o.  b.61 

No.  2whlte. f.o.  b.61 4 


Rye,  per  bush— 
We 


Western „  524»564 

State  and  Jersey......  54    ©544 

Barley— West 48    ©63 

Feeding 40    ©43 

Agricultural  Department's  Report.— The  Agricultural 
Department's  report  on  acreage  and  condition  of  winter 
wheat  and  rye  was  issued  on  the  10th  inst.  as  follows  : 

The  Statistician  of  the  Department  of  Agriculture  estimates  the 
newly-seeded  area  of  winter  wheat  at  about  thirty-four  million  acres, 
an  Increase  of  5*16  per  oent  upon  the  area  estimated  to  have  been 
sown  In  the  fall  of  1901.  The  condition  of  winter  wheat  on  Deoem- 
ber 1  was  997,  as  compared  with  86*7  In  1901,  97  1  In  1900  and  a 
nine-year  average  of  91*4. 

The  following  table  shows  for  eaoh  of  the  principal  States  the  per- 
centage of  acreage  sown  to  winter  wheat  this  fall  as  compared  with 
that  sown  last  year,  the  averages  of  condition  on  Deoember  1  of  the 
present  year,  the  corresponding  averages  for  1901  and  1900,  and 
the  mean  of  the  Deoember  averages  of  the  last  nine  years. 

AVERAGE  CONDITION  DECEMBER  1. 


Stales—  * Acreage. 

Kansas 108 

Missouri Ill 

California 101 

Indiana 104 

Ohio 99 

Illinois 106 

Nebraska 125 

Pennsylvania 101 

Oklahoma 114 

Michigan 90 

Texas 118 

Tennessee 100 


Nine- 

Aver. 

condition  Dec.  1— <■ 

year 

1902, 

1901.       1900. 

aver. 

95 

92           104 

91 

101 

86           102 

92 

100 

96           102 

95 

99 

86             94 

89 

98 

75              86 

88 

101 

88             93 

91 

97 

103            102 

90 

97 

85              96 

95 

107 

96            105 

97 

92 

82             80 

86 

108 

69              97 

90 

103 

83             84 

88 

*  Compared.with  last  year. 

The  newly  seeded  area  of  winter  rye  is  provisionally  estimated  at 
99-3  per  cent  of  the  area  sown  in  the  fall  of  1901.  The  oondition  of 
winter  rye  on  Dec.  1  was  98*1,  as  compared  with  899  on  Deo.  1,  1901, 
991  on  Deo.  1, 1900,  and  95-7  the  mean  of  the  average  for  the  last 
nice  years. 

The  following  table  shows  for  eaoh  of  the  prinoipal  States  the  per- 
centage of  aoreage  sown  to  winter  rye  this  fall  as  compared  with  that 
sown  last  year,  the  averages  of  oondition  on  Deo.  1  of  the  present 
year,  the  corresponding  average  for  1901  and  1900,  and  the  mean  of 
the  December  averages  of  the  last  nine  years: 


AVERAGE  CONDITION  DECEMBER  1. 


Slates—  *  Acreage. 

Pennsylvania. 101 

New  York 103 

Michigan 92 

Kansas 93 


-Aver. 
1902 
96 
96 
97 
98 


condition  Dec.  1— ^ 


1901. 

88 
97 
92 
94 


1900. 
98 
98 
96 

104 


Nine- 
year 
aver. 

96 
99 
98 
95 


*  Compared  with  last  year. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  6, 
ind  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


Receipt*  at— 

Flour. 

Wheat. 

Corn. 

Oatt. 

Barley. 

Bye. 

Dbu.ua  u>» 

Bush.&Olbi 

Bush.Mlht 

Bush.32  Ibi 

Bueh.iS  lbs  Bu.56  lbs. 

hlaago 

183.816 

709,100 

1,038.570 

1,843.610 

454  297 

151,184 

ilirwaakaa 

130,325 

201,600 

17,100 

81,900 

6C8.000 

£6,100 

14,000 

2,027,571 

20,058 

259,631 

12,207 

dlnacaDolls. 

3,632,870 

75.980 

302,630 

287,980 

11.290 

154.000 

806,000 

33  600 

870 

6,400 

set roll  

8,000 

68.958 

49.372 

67,356 

"  •▼•land  . . . 

20,666 

179,136 

128.361 

177,197 

H.Lonl*  .... 

60,350 

360  272 

737,945 

189.000 

70,000 

34.475 

11,776 

23,000 

738,600 

171.200 

88.100 

6,100 

xnisi  City. 

401,100 

501,800 
~MB6,631 

88,800 
2,971,281 

1,718,881 

ot.wk.1902 

S81.930 

7.656,407 

311,306 

ismewk.'Ol. 

480.613 

7,168.311 

8,299,681 

3,099,366 

1,683,529 

214,199 

(mil  wk.'OO. 

299,686 

6,411,491 

4,689.070 

2,639,697 

1,061.334 

96,280 

Sine*  Aut.  1 . 

1908 

P.858.511 

158,766,718 

10,181  861 

79,868.471 

28.871.010 

5,511,881 

1901 

8,868,447 

139.797,868 

52,736,097 

61,625.772 

25.718.656 

2,802,916 

ieoo 

7.696.6S8 

118.990.112 

73.556.288 

68.»81018    25,282,675 

2,396.88 

1314 
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The  receipts  of  flour 
the  week  ended  Dec.  6, 

IlOWk 

nestiftaat—  '>Mi 

NiwYorS, 175.19S 

B  uton 60,278 

•tontrea.  , .  6.6S7 

P.liadelpnla. 188.H30 

fiantlmore ..  103,046 

Rtahmond 8.098 

*f«w  Orleano* 1*,9M 

Stwport  Newt.......  40,171 

«a»lT«»ton ■ •  ■■  ■• 

P  Ttlana.  M« 8.483 

Mobile 1.000 

Bt.John.N.B 

Total  week.......   610  743 

Week  1801 430416 


and  grain  at  the  seaboard  porta  for 
1902.  follow: 


fVneat. 

hunh 
674,825 
419,417 
365,723 

37,tl02 
111.869 

28.476 
267.000 
174,943 
226,600 
427,642 

189.003 


01  r» 


.  stf, 


B«rU»        ii««. 


h»it?r. 

kuih- 

250.500 

754.100 

14.BB0 

121,678 

60.109 

14,827 

886.887 

97,785 

727.277 

29,497 

17,351 

9,21-6 

159,052 

33,650 

kuix 

266,9BC 

20,531 

5/i75 

21.6W 

24.842 


t>w»J». 
167,953 

"18.810 

4.98 1 

95  *«6 

750 


181,100 
83.750 
4,278 


2,686.144 
2.e97,074 


1,959,770 
755,879 


112  350 


1172,588 
887.231 


338,998 

85,775 


282,240 
27,264 


Total  receipts  at  ports  from  Jan.  1  to  Dec.  6  compare  as 
follows  for  four  years: 


Btctift  of— 
?loni„ boU. 


1902. 
29,487,804 


Wheat. 
Corn. . . . 
Oate. . . . 
Barley  . 
ay  6 


,bn»h. 128,307,186 

,      "        20,079,278 

"        48.918,884 

"  8,5S6,294 

6.268,973 


1901. 
21,238,167 

161,678,181 

103,761,880 

88,783  925 

6  04!, 805 

8,632.839 


1900. 
20,638,192 

91.865  976 

174  507,280 

74  49S.42S 

9.9R0.199 

8,684,078 


1899 

20,653.632 

11 ',218  039 
190.4'8.5  6 

89244,679 

13,210.812 

6,560  830 


206,154,396       333,893,133       856,510,906       409,692  635 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement : 


Corn, 
buab. 

7i.878 

2,420 

H&.750 

358.8H5 

518,563 

3,957 

174,918 


ttOW 

bbls 

181488 

28.2  '1 

8.430 

108  686 

123,225 

2, 358 

40,174 


Oct* 

outh. 

69,700 

22,669 

112,830 

■"226 

6,866 


Bft«, 
71,618 


fxunh 
10,783 

"670 


Barin 

*•««-■■ 
17.003 


Total  eraln " 

The  exports  from 
ending  Dec  6,  1902, 

Wheat, 
Exports  from  -  bush. 

MewTork 581,814 

Boston 411,667 

rortland,  Me.  427,642 
Philadelphia,.   165.411 

Baltimore lw.ooo 

MewOrlaam..  424.003 
Hewn'rtHewB   •     •■-• 

Montreal 16.7?* 

Qal's»ton...  72,000 
St.  Jnhn.N.B.  139.000 
Mobile ... 

Total  week.  2,193.761  1,341.674     418,902     211,814       71,613      18.898        17,0  "8 
Same  time '01..  1,762,681      281050     269,288        67,041      61,115        19,102 

The  destination  of  these  exports  for  the  week  and  since 
July  1,  1901,  is  as  below: 

-Wheat, 


1,215 


185,030        10,250 
"4,278      "  1.000 


6,000 


Exvorti  for  Week 

week  and  since  Dec.  6. 

Stvt.  1  to—  bbls. 

United  Kingdom  318,974 

Continent 6T.758 

8.  A  O.  America.  15.189 

Wilt  Indies 24  311 

Sr.N.Am  Colo'»  «.4»1 

Other  countriei  6  178 


-  Flour.  - 


Since  July 

1, 1908. 

bbls. 

4,865,117 

1,839.883 

487  351 

534,5)3 

111,182 

364,110 


Week 
Dec.  6 

bunk. 

1.182,854 

853,117 


802,398 


7,648,116 
7,851.0s9 


2,193,761 
1,762.584 


Sinet  July 
1,  1902. 
bush. 
37,868,716 
S!9, 763,705 
6,915 
253 
1.600 
909,386 

6S,5«8,5fl2 
81893.117 


. Corn. 

Week     S4n«  July 

Dec    6.        1.  1908. 

nusK,         bunV 

58i,959     l,«7fl,281 

781,838     1.855,281 

2  ;5  60.253 

13.162        813.511* 

9,910        144.178 

....     ..  79,877 

1,811,874     1,321,177 
8S1.053  19*23,817 


Total 488,902 

Total  19»0-01....    269,2o2 

The  visible  supply  of  grain,  comprising  the  stoctts  it 
granary  at  the  principal  points  of  accumulation  at  lake  anr! 
seaboard  ports,  Dae.  6, 1902,  was  aa  follows: 


WAfflt. 

in  iter*  et—  bush. 

Haw  York 8,362,0OC 

Do      afloat -"•••■ 

Boston 726.000 

FalladelphlB 287.000 

Baltimore ,  ™H°£ 

Mew  Orleans..  1.786,300 

aalTeston  1,1h«.oco 

Montreal 107.000 

•Toronto 18,000 

Bnflalo 4582,006 

Do      afloat..  .. 

Toledo  

afloat.... 


931,000 

888.006 

7,510,030 

476,000 


DO 

Betroit... 

Do      afloat. 
Caleauo 

Do      afloat. 
Milwaukee 

Do       afloat 

Ft.WUrmAPt.ATtb.nr      965,000 
Duloth 2,680,000 

Do      afloat 

Mlnneapoll 9,829,000 

8t.  Lonls 4.419.J00 

Do      afloat — 

Kansas  City 1,608,000 

Porta 825.000 

In  ilanapolls 22'-n2c 

On  Mississippi  Blrer.     230,000 

On  Lakes 4.069,000 

On  oanal  and  rlrer 


Com, 

bush. 
123,800 

20.000 
202,000 

661,.'.  O" 
14  4.000 
199,000 
48.  .uH 

219.'oo6 

116  OOC 

"65,000 

781.00D 
10,000 


1,000 

"7,000 

623,000 

107.000 
106.000 
108.000 

178,000 


0«il, 
busk, 

797.0CC 

"70,000 
189.000 

175,300 


89.300 

1,083,000 

859.000 

oV.'odo 
2,022.006 

'88,000 

214,000 

926  000 
81,000 


Bits, 

187,000 


5.000 
218,000 


hits' 

122  003 


TjtalDeo.    6.1902 
*ota   INov.  29.  1908. 
Total  I)fC.    7,1901. 
Total  Dec.    8, 1900. 
Total  Dec,    9, 1919 


46.940,000 
45,083,000 
55,240.000 
61,494.000 
56,292,000 


3,895,000 
a,M88,000 

10930,000 
8.762.000 

11,844,000 


47.000 

228  300 

18,000 

257.000 


6.766.000 
7,054.000 
6  416.000 
10,875,000 
6,077.000 


2,  I  0 
139,000 
'  88,000 
'81,000 
246.656 

'46.660 

10  000 

85.onn 
64,000 

84.000 
1.000 


81,000 

1.867,66!) 

"2.OOO 

"82.000 

178.000 

843,000 

5?3,0OP 

"l.OOO 


118,000      1,025,000 


1,881,000 
1.8E6.000 
2.522,000 
1,281,000 
1.341,000 


8.674,000 

8,831,0' w 
2,s  tf.OOO 
8,273,000 
3,098,000 


THE    DRY    GOODS    TRADE. 

NBW  Yobk.  Fbiday,  P.  M.,  Dec.  12, 1902. 

There  has  been  no  material  change  in  the  general  condition 
of  the  cotton  goods  division  of  the  market  during  the  paat 
week.  Colder  weather  has  helped  the  retail  distribution  of 
seasonable  merchandise  here  and  elsewhere,  bnt  has  not 
•caused  any  greater  demand  than  before  in  the  primary  mar- 
ket. Buyers  keep  their  purchases  of  all  staple  lines  well 
within  bounds,  and  there  is  nothing  in  sight  to  stimulate 
them  to  fuller  operations.  A  number  of  lines  are  scarce  for 
the  time  being,  but  buyers  are  not  scared  to  any  extent  by 
that  condition.  The  state  of  the  financial  markets  tends  to 
conservatism  on  the  part  of  the  home  trade,  while  thd  low 
market  for  silver  keeps  buyers  for  export  decidedly  inactive. 
Advances  have  been  reported  in  several  lines  of  wide  sheet- 
ings this  week,  but  there  has  been  no  quotable  change  in 
prices  in  any  other  direction. 

"Woolen  Goods. — There  has  been  a  good  business  done  this 
week  in  heavyweight  overcoatings  for  the  fall  of  1908, 
agents  quite  generally  having  put  their  new  lines  upon  the 
market.  Taken  as  a  whole  the  market  shows  advances 
ranging  from  5  to  10  per  cent,  although  some  new  goods  are 
shown  which,  quality  for  quility,  are  not  any  higher  than  a 


year  ago.  The  cloaking  trade  has  bought  fairly  of  kerseys, 
but  regular  cloakings  have  rule!  quiet.  In  wonlen  and 
worsted  trouserings,  and  suitings  in  light-weights,  there  has 
been  a  moderate  amount  of  reorder  business,  with  bavers 
paying  recent  advances  on  staple  line?.  The  tons  of  the 
market  is  generally  firm  There  has  be3n  only  a  quiet  busi- 
ness in  dress  gools,  but  worsted  fabrics  are  very  firm  and 
tending  upwards.  Stocks  of  flannels  and  blankets  are 
limited  and  prices  firm. 

Domestic  Cotton  Woods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dae.  8  were  14,775 
packages,  valued  at  $617,233,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Dec  8. 

1902. 

1901. 

Week. 

41 

9 

12,442 

150 

Since  Jan. 1- 

2,007 

l,t)76 

119,755 

20,569 

25,484 

10.854 

23,697 

2,042 

9.666 

63,022 

13,535 

281,707 

Week. 

44 
63 

430 

1,835 

342 

381 

6 

77 

845 

354 

4.877 

Sinee  Jan. ' 

9reat  Britain...... ......  .... 

Other  European..... .„.„„„. 

Ohlna .„„„.. 

4,105 

1,549 
86,901 

6,446 
41,767 

9,915 
22,211 

1.932 

5,964 
50,574 

9,923 

241,287 

Central  Amerloa. .._..-  — 
South  America............... 

Other  Oountrlen. .... .... 

8 
886 
43 
232 
904 
110 

14,775 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $12,959,480  in  1902,  against  $10,652,234  in  1901. 

Heavy  brown  sheetings  and  drills  are  in  moderate  demand 
on  home  account,  with  n  othing  of  any  moment  doing  for  ex- 
port. Prices  are  without  quotable  change,  bat  the  general 
tendency  is  easy.  Ducks  are  qiiet  and  unchanged.  Brown 
osnaburgs  irregular,  with  small  sales.  All  grades  of  bleached 
muslins  have  been  in  moderate  demand.  Prices  are  un- 
changed, bat  buyers  look  for  lower  quotations  on  some  tick- 
ets. Bleached  cambrics  are  firm  and  well  sold.  Utica,  Mo- 
hawk and  Pequot  wide  sheetings,  sheets  and  pillow  cases 
have  been  advanced  5  per  cent.  Cjtton  flannels  and  blankets 
are  scarce  and  firm,  The  demand  for  all  descriptions  of 
coarse,  colored  cottons  has  been  moderate,  but  ready  supplies 
are  light  and  prices  are  well  maintaiaed.  Kid  finished  cam- 
brics and  other  cotton  liniags  are  quietly  steady.  Indigo 
blue,  mourning,  red,  shirting  and  otner  staple  prints  are  in 
steady  demand  and  firm  in  price.  There  is  no  ctiange  in  the 
price  of  fancy  calicoes  and  the  market  is  quiet  Staple  and 
fancy  ginghams  are  scarce  and  firm.  AH  desirable  lines  of 
napped  fabrics  also  firm  and  in  limited  supply.  Print  cloths 
have  passed  through  a  quiet  week.    Regulars  firm  at  3c. 

Foreign  Dry  G0OD3.— The  dress  goods  division  shows  a 
moderate  ^business  doing  at  firm  prices,  particularly  for 
worsteds.  Silks  and  ribbons  are  firm  with  a  moderate  busi- 
ness. Linens  in  quiet  request  and  quite  firm.  Burlaps  firm 
for  light-weights  out  barely  steady  for  heavy-weights. 
Importations  and  WareUotuc  Withdrawals  of  Dry  Goods 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  5,  1903,  to  Sept.  27,  1902,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  4,  1902, 
pages  753,  754,  755  and  756. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.— This  city  will  sell  at  public 
auction  at  10  a.  m.  Jan.  5,  1903,  the  following  bonds: 

$1600  5*  Hazel  Street  sewer  bonds.    Denominations,  $^00  and  1100.    Matur- 
ity. $5(i0  t«  one  vear,  $r00  in  two  years.  1800  in  three  years. 
1  800  5%  Spicer  Street  sewer  bonds.    Denominations    *i<  0  and  $600.    Matur- 
ity. $O0O  in  one  year,  $600  in  two  years.  1600  in  three  Tears. 
800  5*   Maple  Street  sewer  bonds.    Denomination,  $100.    Maturity,  $200  in 
one  year,  13'  0  in  two  years  and  f.ioo  in  three  years. 
1,100  5*  Comnins  Street  sewer  bonds.    Denomination,  $100.    Maturity,  $300 
in  one  year,  $400  in  two  years,  $100  in  three  years. 

Date,  Jan.  5, 1903.  Interest  semiannually  at  National  Park 
Bank,  New  Yoik  City.    Cbas.  H.  Isbell  is  City  Clerk. 

Bond  Offering.— The  city  will  also  sell  at  public  auction  at 
10  A.  M.  Jan.  17,  19  3,  $4,000  5<*  1-4-year  (serial)  Sewer  Dis- 
trict No.  4  bonds,  in  denomination  of  $500,  and  $800  5%  State 
Street  sewer  bonds,  in  denomination  of  $100,  and  maturing 
$200  in  one  year,  $300  in  two  years  and  $300  in  tbree  years. 
Date  of  bonds,  Jan.  17.  1903.    Interest,  semi-annual. 

Allegheny  County  (P.  O.  Pittsburg),  Pa.— Bid*.— The  fol- 
lowing bids  were  received  December  5,  according  to  local 
papers,  for  the  $550,000  .3^  20-80-year  (optional)  road-im- 
provement bonds  described  in  the  Chronicle  December  6 
and  November  15 : 

C.  R.  Williams  &  Co..  Pittsb'g..  100-7711  I  James  Carothers  &  Co.,Fittsb'g.l00'50 
Chas.  B.  McLean.  Pittsburg. ...100-61     | 

Action  on  bids  was  postponed. 

Alvlnston,  Out.— Debenture  Sale.— On  December  5  the 
$5,600  5%  debentures  were  awarded  to  W.  C  Brent  of  Toronto 
for  $5,918  60.     Following  are  the  bids  : 


W.  C.  Brent,  Toronto  $5,918  60 

Canada  Life  Co.,  Toronto 5,v09  ()0 

G.  A.  Stimson,  Toronto 6,625  00 


Continental  Life  Ins.  Co.,  To- 
ronto   $6,71065 

Industrial  Mort'ge  &  Loan  Co.  5,600  no 


Barberton,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  M.,  Jan.  5,  1903,  by  W.  F.  Rob'son,  City 
Clerk,  for  $3,500  5%  1-10-year  (serial)  water-extension  bonds, 
Denomination,  $350.  Date,  Dec.  1,  1902.  Interest  semi-an- 
nually at  tbe  American  National  Bank  of  Barberton.  All 
bids  to  be  unconditional.  Accrued  interest  to  be  paid  by 
purchaser.     Certified  check  or  cash  for  $100  required. 

Bellefonte,  Pa. — Bond  Sale. — We  are  advised  by  Geo.  L. 
Potter,  Chairman  Finance  Committee,  that  this  borough  has 
sold  $16,500  of  an  issue  of  $25,C0O  4%  funding  bonds  to  local 
citizens;  also  that  a  bid  for  the  remaining  $8,500  is  being 
considered.    Denomination  of   bonds,  $1,000.     Date,  Aug.  1, 

1902.  Maturity,  $1,000  yearly  on  Aug.  1  from  1904  to  1928 
inclusive. 

Bemidjl,   Minn.— Bond  Offering.— Proposals  will  be  re 
ceived  until  Jan.  5,  1903,  by  the  Village  Recorder,  for  $5,000 
5%  20-year  park  bonds.    Denomination,  $1,000.    Date,  Jan.  1, 

1903.  Interest,  semi-annual. 

Beverly,  Mass. — Bonds  to  be  Taken  byjSinking  Fund. — We 
are  advised  that  an  issue  of  $60,000  bonus,  recently  authorized 
for  a  new  schoolhouse  at  Beverly  Farms,  will  be  taken  by 
the  Sinking  Fund  Commissioners  as  an  investment. 

Boston,  Mass.— kubteay  Election. — This  city  on  December 
9,  by  a  vote  of  41,970  to  15,333,  accepted  Chapter  534,  Laws  of 
1902— the  so-called  Washington  Street  Subway  Act— men- 
tion of  which  was  made  in  our  Railroad  Department,  pag^s 
28  and  496  of  tbe  current  volume.  This  Act,  as  already 
stated,  provides  that  a  sum  not  exceeding  $25,000  shall  be 
expended  in  preliminary  work.  This  work  is  beiug  done, 
and  a  contract  has  been  made  under  the  Act  with  the  Boston 
Elevated  Railway  Co.  for  the  construction  of  the  subway. 

Bradley  Beach,  Monmouth  County,  N.  J.— Bond  Sale.— 
The  $23,800  5%  3C-year  sewer  bonds  offered  for  sale  on  Nov- 
ember 24  have  been  awarded  to  Lawrence  Barnum  &  Co., 
New  York  City,  at  101. 

Butler  County,  Kan.— Bonds  Voted. — We  are  advised  that 
this  county  has  voted  $20,500  railroad-aid  bonds,  Oar  in- 
formant adds  that  they  will  not  be  issued  for  two  years,  "if 
they  ever  will  be." 

Campbellford,  Out.— Debenture  Sale.— On  December  2  the 
Town  Council  awarded  to  the  Canada  Life  Assurance  Co.  $12, 
000  4%  debentures  for  $11,760.    The  following  bids  were  re- 
ceived : 

Canada  Life  Assurance  Co... $11, 760  00  I  ffm.C.  Brent, Toronto $11,613  00 

Standard  Bank  of  Canada 11,627  00  |  Common  Security  Ccrpor't'n  11,614  00 

Canton,  Ohio.— Bond  Offering.— Proposals  will  be  received 

until  12  M.,  December  29,  by  C.  C.  Loyd,  City  Clerk,  for  the 

following  bonds  : 

$68,000  market-house  and  auditorium  bonds.  Authcrlty,  Sections  2835,  2836, 
2837,  Revised  Statutes  of  Ohio.  Denomination,  $1,000.  Date,  Dec.  10, 
WV2  Interest,  at  not  exceeding  6*.  payable  semi-annually.  Matu- 
rity, 19-.'6. 

♦2.7C0  1-5- year  (serial)  South  Cherry  Street  bonds,  in  denomination  of  1610. 

•6,600  1-6- year  (seriul)  West  South  Street  bonds,  In  denomination  of  $1,360. 

*1,800  1-5- year  (serial)  West  North  Street  bonds,  m  denomination  of  $3eo. 

♦7,800  1-5-year  (serial)  West  Ninth  Street  bonds,  in  denomination  of  $1,660. 

*  Authority  for  street  bonds,  Sections  2701,  2705,  Eeyised  Statutesrof  Ohio. 
Date,  Jan.  1,  luoa.    Interest,  rate  to  be  named  in  bids. 

Certificate  of  deposit  for  $1,000  from  the  First  National 
Bank  of  Canton  required.  Accrued  interest  to  be  paid  by 
purchasers,  who  must  also  furnish  blank  bonds  free  of 
charge.    Bids  to  be  made  on  blanks  furnished  by  the  city. 


Cass  County,  Tex.— Bonds  Registered.—  The  State  Comp- 
troller has  registered  an  issue  of  $10,000  read  and  bridge 
bonds. 

Centreville,  Miss.— Bond  Sale.— This  town  has  sold  an 
issue  of  $15,000  H  water-works  bonds  to  B.  W.  Griffith, 
President  of  the  First  National  Bank  of  Vicksburg.  Denom- 
ination, $100  and  $500.  Maturity,  $100  yearly  for  twenty 
years  and  $13,000  at  the  expiration  of  twenty  years. 

Champaign  County  (P.  O.  Crbana),  Ohio.—  Bond  Sale.— 
The  three  issues  of  5%  ditch  bonds,  aggregating  $7,104,  offered 
for  sale  Nov.  20,  have  been  awarded  to  the  National  Bank  of 
Urbana  at  101'70  and  interest.  For  description  of  bonds  see 
V.  75,  p.  1052. 

Charlottesville,  Y a.— Bond  Election. — An  election  will  be 
held  December  17  to  vote  on  the  question  of  issuing  $80,000 
street-improvement  bonds.  This  proposition  was  submitted 
to  the  voters  at  the  recent  general  election,  but  was  de- 
feated. 

Chatham,  N.  B.—Bond  Sale.— This  town  has  sold  $24,000 
bonds  to  Wm.  C.  Brendt  of  Toronto  at  98  and  $2,000  to  the 
Bank  of  Nova  Scotia  at  par. 

Chester,  Pa. — Bonds  Proposed.— An  ordinance  was  intro- 
duced in  the  Common  Council  last  month  providing  for  the 
issuance  of  $42,000  funding  and  $43,000  refunding  bonds. 
Denomination,  $500.  Interest  3V0,  payable  semi-annually. 
Maturity,  $25,000  in  ten  years,  $30,000  in  twenty  years  and 
$30,000  in  thirty  years. 

Cincinnati,  Ohio.— Bond  Sale.— The  Sinking  Fnnd  Trustees 
have  purchased  a  $75,000  %%%  20- year  manuscript  water  bond, 
dated  Aug.  1,  1902. 

Clarence,  Mo. — Bond  Election.— A  special  election  has  been 
ordered  by  the  City  Council  to  vote  on  the  question  of  issu- 
ing $10,000  electric-light  plant  bonds. 

Cleveland  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  Jan,  6,  1903,  by  J.  P. 
Madigan,  Auditor  Board  of  Education,  for  $250,000  4%  coupon 
building  bends  and  $275,000  4%  coupon  building  bonds,  both 
issues  maturing  April  1,1922.  Denomination,  $1,000.  Date, 
Oct.  1,  1902,  Interest  (semi-annually)  and  principal  both 
payable  at  the  American  Exohange  National  Bank,  New 
York.  A  certified  check  on  a  national  bank  for  5%  of  the 
amount  of  bonds  bid  for  and  payable  to  the  "Treasurer  of  the 
Board  of  Education"  must  accompany  proposals.  Blank  forms 
obtained  from  the  Auditor  must  be  used  by  all  Huders. 

Clinton,  La. — Bonds  Authorized. — The  Mayor  has  been 
authorized  to  advertise  for  sale  th«  $7,500  5%  20-year  high- 
school-building  bonds  mentioned  in  the  Chronicle  Nov.  22. 

Cicquet  (Minn.)  School  District.— Description  of  Bonds. 
— We  stated  last  week  that  this  district  had  sold  an  issue  of 
school-house  bonds  to  the  First  National  Bank  of  Cicquet. 
These  bonds,  we  are  now  advised,  aggregated  $9,000  and 
were  taken  by  the  bank  at  par.  Denomination,  $500.  In- 
terest June  15  and  December  15  at  the  rate  of  5$.  Maturity, 
*1,000  Deo.  15,  1803,  and  $2,000  yearly  on  December  15  from 
1904  to  1907,  inclusive,  all  bonds,  however,  being  subject  to 
call  at  par  at  any  time  after  June  15,  1903. 

Cohoes,  N.  Y.—Bond  Offering. — Millerj,Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m„  Dec.  20,  $14,397  14 
%%%  public-  improvement  bonds.  Date,  Dec.  20,1902,  In- 
terest semi-annually  on  Jan.  1  and  July  1  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Principal 
will  mature  $7,186  50  on  Dec.  20,  1903,  and  $7,210  64  on  Jan. 
1,  1918.    Authority,  Chapter  227,  Laws  of  1898. 

Columbus,  Ga. — Bonds  Voted. — This  city  on  December  4, 
by  a  vote  of  1,640  to  7,  authorized  the  issuance  of  $250,000  4% 
water- works  bonds. 

Cornwallis,  Manitoba.— Debenture  Offering.— T>.  W.  Shaw, 
Secretary-Treasurer,  offers  for  sale  $8,000  5$  bridge  and  road 
debentures  running  twenty  years.  The  municipality,  ac- 
cording to  the  advertisement,  has  no  debenture  debt. 

Cumberland,  Md. — Temporary  Ijoan. — This  city  has  bor- 
rowed $17,000  at  5%  from  the  First  National  Bank  of  Cum- 
berland in  anticipation  of  the  collection  of  taxes. 

Davidson  County  (P.  O.  Nashville),  Tenn.— Bonds  Pro- 
posed.— A  committee  has  been  appointed  by  the  County 
Court  to  look  into  the  advisability  of  building  a  new  court 
house  and  to  leport  their  findings  at  the  January  term  of.  the 
Court.  A  committee  has  also  been  appointed  to  secure  the 
proper  legislation  permitting  the  county  to  issue  bonds  for 
ihis  purpose. 

Despatch  Fire  District,  Monroe  County,  N.  Y.—Bond 
Offering.— The  Commissioners  of  the  Fire  District  will  offer 
at  public  sale  at  2  p.  M.,  December  15,  in  front  of  the  court- 
house in  Rochester,  $5,800  5g  bonds  to  mature  one-tenth 
yearly  from  Sept.  25,  1902. 

Dresden,  Ont, — Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  December  20,  by  Arthur  Smith,  Town 
Clerk,  for  $40,000  4%  debentures,  payable  in,  twenty  annual 
instalments. 

Durango,  Colo.— Bonds  Voted.— It  is  stated  that  t  his  city, 
at  a  special  election  held  December  2,  voted  to  issue  $150,000 
bonds  for  a  new  water  system. 

Edgewood  School  District,  De  Kalb  County,  Ga.— Bonds 
Proposed,—  This  district  proposes  to  issue  $10,000  echool- 
house  bonds.  We  are  advised  that  it  will  be  about  the  mid- 
dle of  January  before  anything  definite  will  be  determined 
upon. 

Forrest  School  District,  Livingston  County,  111.— Bonds 
Voted.— This  district  has  voted  to  iesue  $25,000  school  bonds. 
These  bonds,  we  are  advised,  will  be  issued  about  Apiil  1, 
1903. 
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Fort  Morgan,  Colo. — Bond  Offering.—  Proposals  will  be 
received  until  9  p.  M.,  December  22,  by  L.  C.  Stephenson, 
Town  Recorder,  for  the  $40,000  5%  water-works  bonds  men- 
tioned in  the  Chronicle  Nov.  22.  Interest,  semi-annual. 
Maturity,  Jan.  1,  1918;  optional  after  Jan,  1,  1913. 

v6alveston  County,  Texas.—  Sea-wall  Bonds.— Up  to  the 
present  time  about  $300,000  of  the  4%  sea-wall  and  break- 
water bonds  of  this  county  have  been  paid  for  by  the  sub- 
scribers. James  S.  Waters,  Vice-President  and  General 
Manager  of  the  Texas  Loan  &  Investment  Co.,  who  until  re- 
cently was  also  Treasurer  of  the  county,  writes  us  that  col- 
lections have  not  been  pushed  or  the  bonds  delivered  for 
the  reason  that  interest  commences  just  as  soon  as  the  bonds 
are  paid  for,  and  that  additional  funds  are  not  needed  at 
once,  as  the  contractors  have  not  as  yet  exhausted  the  money 
on  hand.  Mr.  Waters  adds  that  there  is  about  three-quarters 
of  a  million  dollars  in  eight  that  can  be  had  for  the  asking. 
The  new  County  Treasurer  is  Mr.  A.  J.  Compton,  Treasurer 
of  the  institution  named  above. 

Gilroy,  Santa  Clara  County,  Cal.— Bond  Offering.— Pro- 
posals will  be  received  until  3  p.  m.,  December  23,  by  C.  N. 
Hoover,  City  Clerk,  for  $15,000 5%  gold  gas  works  bonds.  Au- 
thority, Chapter  32,  Laws  of  1901.  Denomination,  $500. 
Date,  Jan.  1, 1903.  Interest  semi-annually  on  May  1  and 
November  1  at  the  office  of  the  City  Treasurer,  Ma- 
turity, $1,000  yearly  on  May  1  from  1904  to  1918,  inclusive. 
Certified  check  for  1%  of  bid  required. 

Glenville  (Ohio)  School  District.— Bonds  Voted.— This 
district  recently  authorized  the  issuance  of  $65,000  high- 
school-building  bonds  by  a  vote  of  204  to  75. 

Grant  County  (Minn.)  School  District  No.  5—  Bond  Sale. 
— This  district  has  sold  to  the  State  School  Fand  an  issue  of 
$2,000  4%  bonds.  Interest,  annual.  Maturity,  one  bond  of 
$600  in  six  years,  one  bond  of  $600  in  seven  years  and  one 
bond  of  $S00  in  eight  years. 

Griffin,  Ga.— Bond  Election  Proposed.— The  City  Council  is 
considering  a  resolution  to  call  an  election  to  vote  on  the 
question  of  issuing  $100,000  sanitary  sewer  bonds. 

Hardenburg  (Town),  Ulster  County,  N.  Y.—Bond  Offer 
ing.—Thia  town  will  sell  at  public  auction  on  February  17, 
at  the  Court  House  in  Kingston,  $10,000  4%  highway  and 
bridge-repair  bonds.  Denomination,  $1,000.  Date,  March  1, 
1903.  Interest  annually  on  March  i  at  the  State  of  New 
York  National  Bank  of  Kingston.  Maturity,  $1,000  yearly 
on  March  1  from  1904  to  1913,  inclusive.  Robert  J.  Hoag  is 
Town  Supervisor. 

Harrison  County,  Miss.—  Bonds  Not  Sold.— We  are  ad- 
vised that  the  $50,000  5%  bonds  offered  on  Dec.  1  were  not 
sold.    For  description  of  bonds  see  V.  75,  p.  1167. 

Henry  Township,  Fulton  County,  Ind.— Sub  idy  Elec- 
tion.— The  Indianaoolis  "News"  states  that  an  election  in  aid 
of  the  Wabash  &  Rochester  Interurban  Line  has  been  called 
for  April  11,  1993,  in  Henry  Township,  Fulton  County.  The 
petitioners  are  residents  of  the  town  of  Akron,  which  was 
left  off  the  line  a  year  ago  when  a  request  for_a  subsidy  was 
turned  down.    It  is  proposed  to  vote  $15,001). 

Holjoke,  Mass.— Bond  Sale.— On  December  10  $720,000 
'6\0>  1-30-year  (serial)  gold  gas  and  electric  light  bonds  were 
awarded  to  Merrill,  Oldham  &  Co.  of  Boston  and  N  W.  H*l- 
sev  &  Co.  of  New  York  City  at  101-399— a  basis  of  about 
3  384£.    Following  are  the  bids  : 

Merrill.  Oldham  &  Co..  Boston, 

and  N.  W.  llalsey  &  Co  ,  N.  Y.1O1309 
R.  L.  Dav  &  Co.  and  Estabrook 

&  Co..  Boston 101-148 

Vermilye  &  Co.,  New  York 100*939 

Denomination,  $1,000.  Date,  Dec.  1,  1902.  Interest  semi- 
annually at  the  State  National  Bank  of  Boston. 

Haraansville,  Mo.— Bonds  Voted.—  This  city  has  voted  to 
issue  $8,000  5-20  year  (optional)  water-works  bonds  Fall 
details  of  issue  not  yet  determined. 

Huntington  (West  Va.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  Dec.  19,  at  the  office  of  tbe 
West  Virginia  Savings  Bank  &  Trust  Co.  of  Huntington,  for 
$25,000  4%  building  fund  bonds.  Denomination,  $500,  Date, 
Dec.  19, 1902.  Interest,  annually  in  Huntington  at  the  above- 
named  institution.  Maturity,  30  years,  optional  after  10 
years.  Bonds  were  voted  at  the  recent  general  election. 
Robert  L.  Archer  is  Secretary  Board  of  Education. 

Hyde  Park,  Ohio.— Bonds  Not  Soli.— No  bids  were  re 
ceived  Nov.  20  for  the  $1,2  X)  78  5*  Ivy  Ave.  improvement 
bonds  described  in  the  Chronicle  Oct.  25,  1902. 

Bond  Sale.    The  $3,999  73  5%  1-10-year  (serial)   road  fim- 
provement  bonds  offered  but  not  sold  on  Oct.  2,  have  been 
taken  by  Harry  Weil  &  Co.  of  Cincinnati  for  $58  premium 
•and  accrued  interest. 

Ironton,  Ohio.— Bond  Sale.— On  Dec.  6  the  $12,000  4%  1-12- 
year  (serial)  street  improvement  bonds  described  in  the 
Chronicle  Nov.  22  were  awarded  to  the  Central  National 
Bank  of  Chillicothe  at  100  391. 

Ithaca.  Gratiot  County,  Mich.— Bond  Sale.- The  $5,000  4% 
15-year  refunding  water  bonds  offered  for  sale  on  Nov.  28 
have  been  awarded  to  Jose,  Parker  &  Co.  of  Boston  at  101 '13 

Janesville,  Wis. — Bonds  Authorized.— The  issuance  of 
$25,000  4%  city-hall  bonds  has  been  authorized.  Denomina- 
tion, $500.  Date,  Jan.  1,  1903.  Interest,  semi-annual.  Ma- 
turity, $1,000  yearly  for  ten  years  and  $1,500  yearly  for  the 
next  ten  years. 

Jersey  City,  N.  J.— Bonds  to  be  Taken  by  Sinking  Fund.— 
We  are  advised  that  the  $60,000  4%  30-year  park  bonds  men- 
tioned in  the  Chronicle  Nov.  29  will  probably  be  taken  by 
the  Sinking  Fund  Commission^of,  Jersey ^City  as  an  invest- 
ment. 


N.  W.  Harris  4  Co.,  New  York, 

and  E.  H.  Rollins  &  Sons,  Bost.101'099 
Blodget. MerrlttA  Co.,  Boston..  100-838 
Parkinson  4  Burr.  Bobiou 100'77 


Kalamazoo,  Mich.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  5pm.,  December  27,  by  John  De.  Visser,  City 
Clerk,  for  $50,000  %%%  paving  bonds.  Interest  annually  on 
August  1.  Maturity,  $10,000  yearly  on  August  1  from  1909 
to  1913,  inclusive.  Certified  check  for  5%  of  the  amount  of 
bid  required. 

La  Junta,Otero~County,  Colo.— Bonds  Not  Sold.—  All  bids 
received  Dao.  1  for  the  $100,000  5%  coupon  water  bonds  de- 
scribed in  the  Chronicle  Nov.  29  were  rejected. 

Leavenworth,  Kan.— Bonds  Offered.— J.  P.  Bauserman, 
Acting  Mayor,  is  offering  for  sale  $35,000  5%  1-10-year  (serial) 
improvement  bonds. 

Leavenworth  (Kan.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  M  ,  December  13,  by  C. 
F.  W.  Dassler,  President  Board  of  Education,  for  $80,000  4% 
high-school- building  bonds.  Authority,  Chapter  196,  Laws 
of  1891.  Denomination,  $500,  Date,  Jan.  1,  1903,  Interest 
semi  annually  at  the  State  fiscal  agency  in  New  York  City. 
Maturity,  $2,000  yearly  on  Jan.  1  from  1904  to  1938,  inclu- 
sive. Bids  will  be  considered  for  the  entire  issue  only,  and 
must  be  accompanied  by  a  certified  check  for  $300,  payable 
to  the  Treasurer  of  the  Board  of  Education. 

Lima,  Ohio. — Result  of  Bond  Offerings.— Fred.  C.  Beam, 
City  Clerk,  writes  us  that  no  bids  were  received  December  8 
for  the  $150,000  3}^  water  bonds  and  but  one  bid  of  par  for 
the  $25,000  4%  special  improvement  bonds,  this  latter  being 
from  Seasongood  &  Mayer  of  Cincinnati.  Foe  description  of 
bonds  see  Chronicle  Nov.  22  and  Nov  8. 

Little  Falls,  Minn. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  December  22,  by  Fred.  Cary,  City  Clerk, 
for  $5,000  4%%  30-year  bridge  bonds.  Interest,  semi-annual. 
Certified  oheck  for  $500  required. 

Long  Beach,  Cal.— Bonds  Proposed.— This  oity  will  prob- 
ably vote  upon  the  question  of  issuing  $35,000  sewer  bonds 
at  some  future  date. 

Long  Branch  School  District  No.  85,  Monmouth  County, 
N.  J. — Bond  Offering.—  Proposals  will  be  received  until  11 
a.  m,,  December  20,  by  the  Board  of  Education,  C.  Asa  Fran- 
cis, Secretary,  for  $37,000  4%i  school-district  bonds.  De- 
nomination, $1,000.  Of  these  oonds  $19,000  dated  January  1, 
1908,  will  mature  January  1, 1923,  and  $18,000  dated  January 
1, 1903,  will  mature  January  1, 1933.  Certified  check  for  $3C0 
payable  to  the  above-named  Secretary  required.  These  bonds 
were  offered  for  sale  August  29,  together  with  $19,000  other 
bonds  datel  September  1,  1902,  but  only  the  latter  issue  has 
been  disposed  of. 

Lower  Merlon  Township,  Pa.— Bond  Election.—  The  Com- 
missioners, according  to  Philadelphia  papers,  have  decided  to 
submit  to  a  vote  at  the  February  election  the  proposition  to 
borrow  $250,000  for  the  introduction  of  a  sewer  system 
throughout  the  township. 

Lynn,  Mass—  Bids.— Following  are  the  bids  received  re- 
cently by  this  city  for  the  $31,000  3%%  park  bonds  maturing 
July  1,  1912,  and  the  $3,000  Z%%  playground  bonds  maturing 
Oct.  1,  1912  : 


Adams  4  Co..  Boston 101'04 

Blodsret.  Merrltt  4  Co..  Boston . .  100-02 

Blake  Bros.  4  Co..  Boston 100-*2 

Farson,  Leach  *  Co..  New  York.lOO-74 
Jose,  Parker  4  Co..  Boston  100-71 


Lorlng,  Tolman4  Tupper.  Bost.100  634 

N.  W.  Harris  4  Co..  Boston 100687 

R.  L.  Day  A  Co.,  Boston 1006:  9 

Kstabrook  &  Co..  Boston 100-637 

Parkinson  &  Burr,  Boston li.0*S9 


Interest  of  larger  issue  payable  January  1  and  July  1  and  of 
the  smaller  April  1  and  October  1.  Adams  &  Co.,  Boston, 
were  the  successful  bidders,  as  stated  last  week,  but  the  price 
paid  was  101  "04  and  not  101*40,  as  inadvertentlyi'printed. 

Manchester,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  29,  by  S.  N.  Greenlee,  Clerk, 
for  $7,000  5<?  additional  electric-light  bonds.  Authority,  Sec- 
tions 2835,  2836  and  2837,  Revised  Statutes  of  Ohio.  Denom- 
ination, $500.  Date,  March  1,  1903.  Interest,  semi-annual. 
Maturity,  $500  yearly  from  1929  to  1912,  inclusive. 

Marion,  Marion  County,  Ohio.— Bond  Sale.— O n  Dec. 
10  the  $11,000  5*4%  sidewalk  bonds  described  in  the  Chron- 
icle Nov.  15  were  awarded  to  W.  J  Hayes  &  Sons,  Cleve- 
land, at  102  09  and  interest.     Following  are  the  bids  : 

W.  J.  Hares  &  Sons.  Cleve... $11,230  00  I  New  1st  Nat.Bank,Columbug.$ll,118  00 

Thos.  J  ihnson,  Steubenville.  11,230  00  |  City  Nat.  Bank,  Marlon 11,110  00 

:  le-'isou,  Prior  *  Co..  Cleve..  11,223  80  |  W.  R.  Todd  4  Co..  Clnoln. . . .  11.087  00 
R.  Klejbolte  &  Co..  Clncln....  11.176  00  | 

Bond  Offering. — Proposals  will  be  [received  until  12  M., 
Jan.  7,  1903,  by  ihe  Finance  Committee  of  the  City  Council, 
for  $9,000  5^2$  paving  bonds.  Denomination,  $450.  Inter- 
est, March  1  and  Sept.  1  at  office  of  City  Treasurer.  Mi- 
tnrity,  $900  each  six  months  from  March  1,  1903,  to  Sept.  1, 
1907,  inclusive.  Certified  check  or  m  >ney  in  the  sum  of  $i00 
required.  Authority,  Sections  2703  to  2707,  inclusive,  Re- 
vised Statutes  of  Ohio. 

Marshall,  Tex.— Bond  Sale.— We  are  advised  that  the  city 
has  sold  $25,000  4%  10-40  year  (optional)  refunding  water 
bonds,  dated  November  1,  1902,  to  the  State  School  Fund  at 
par.    Denomination,  $1,000.    Ioterest,  January  1  and  July  1. 

Middletown,  N.  Y.—Bond  Election.— An  election  will  be 
held  December  23  to  vote  on  the  question  of  issuing  $27,000 
additional  water-works  bonds. 

Milford  and  Van  Buren  Townships,  Kosciusko  County, 
Ind. — Bond  Election.— An  election  is  being  held  in  these 
townships  to-day  (Dec.  13)  to  decide  the  question  as  to  whether 
a  subsidy  shall  be  voted  in  aid  of  the  construction  of  an  elec- 
tric line  connecting]  South  Bend,  Elkhart,  Warsaw  and 
Winona, 

This  proposed  line,  it  is  stated,  is  'the  connecting  link  of 
the  Fort  Wayne  Dayton  &  Cincinnati  Electric  Railway,  now 
building  from  Cincinnati  to  Fort  Wayne,  and  will  give  the 
latter  system  a  direct  route  to  the  peach  region  of  Mich- 
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igan.  It  is  thought  that  the  line  will.be  completed  early  in 
the  ccming  spring. 

Milton,  Ohio.— Price  Paid  for  Bonds.— We  are  advised 
that  the  price  received  by  this  village  on  November  20  for 
its  $20,000  6%  water  bonds,  desoribed  in  the  Chronicle  No- 
vember 22,  was  111*50  and  interest,  and  not  lOS'dSS,  as  stated 
last  week. 

Mobile,  Ala. — Bonds  Authorized.— The  General  Council 
has  authorized  the  issue  of  $2,240,000  40-year  bonds  to  refund 
the  old  city  bends  bearing  5%  interest  which  will  mature 
January  1, 1906.    Interest  on  new  bonds  cannot  exceed  4?. 

Nampa,  Canyon  County,  Idaho.— Bond  Offering.— Pro- 
posals will  be  received  until  December  29  (to  be  opened  at  8 
p.  M.,  December  80)  by  A.  L.  Springer,  City  Clerk,  for 
110,000  5#  10-20-year  (optional)  coupon  water-works  bonds. 
Denomination,  $1,000.  Interest,  January  1  and  July  1  at  the 
office  of  the  City  Treasurer  or  at  the  Chase  National  Bank, 
New  York  City.    Certified  check  for  $500  required. 

New  Bochelle,  N.  Y.—Bond  Bid*.— Following  are  the  bids 
received  December  2  for  the  $100,000  H  certificates  of  in- 
debtedness : 

Yonkers  Savines  Bank 10X/99 

Tenny  Morse  (no  cert'ed  ch'k). 101*111 
Union  Sav.  Bank,  Patchogue...l00'86 
O'Connor  &  Kahler.  New  York. 100  39 

Geo.  M.  Hahn.  New  York 100357 

Nat.  City  Bank,  New  Rochelle.  100-826 

As  stated  last  week,  bonds  were  awarded  to  the  Yonkers 
Savings  Bank. 

Newton,  Mass.— Bond  Sale.— We  give  below  a  complete 
list  of  the  bids  received  December  9  for  the  $29,000  %%%  10- 
year  park  and  the  $12,000  2>}4%  25-year  street  bends  described 
in  the  Chronicle  last  week  : 


H.  Lee  Anstey,  New  York 100  255 

I.  W.  Sherrlll,  Poughkeepsie....  100'26 
W.  J.  Hayes  &  Sons,  Cleveland.  100-150 
Parson.  Leach  &  Co..  New  York.100125 
New  Rochelle  Trust  Co lOO'OO 


MacDonald,  McCoy  &  Co.,  Chicago. 


*  29.000 
Park  Bonds. 


-102 


W.  J.  Hayes  &  Sons.  Cleveland 101-526 

Blodget.  Merritt  &  Co.,  Boston 101-29 

Parkinson  &  Burr.  Boston 101-20 

Estabrork  A  Co..  Boston.. 101*18 

E.  H.  Rollins  &  Sons.  Boston 101-17 

N.W.Harris  &  Co.  New  York 101-137 

Denlson,  Prior  &  Co.,  Boston ...  101*077 

Blake  Bros.  &  Co..  Boston * 10P 

R.  L.  Dav  &  '  o..  Boston  101-049 

Geo.  A.  Fernald  &  Co.,  Boston  100-85 

Merrill,  Oldham*  Co.,  Boston 100*819 

Jose,  Parker  &:Co.,  Boston. 100-32 


$12,000 
Street  Bds. 

61« • 

103-7A6 

102-79 

102-16 

102-91 

103-07 

102-687 

10S-077 

10  2119 
10-07 
105039 
101*58 


Oakland  County,  Mich.— Bond  Election  Proposed,  — It  is 
probable  that  at  the  April  election  the  question  of  issuing 
bonds  for  anew  court  house  will  be  submitted  to  the  voters 
of  this  county.  Local  papers  state  that  the  voters  generally 
desire  the  proposition  to  be  submitted  at  that  time  and  that 
there  is  a  growing  sentiment  in  the  county  in  favor  of  a  new 
building. 

Oklahoma  City  (Okla.)  School  District.— Pond  Sale.— On 
December  6  the  $100,000  H  30-year  school-house  bonds  de- 
scribed in  the  Chronicle  November  29  were  awarded  to  the 
Oklahoma  Trust  &  Banking  Co.  of  Oklahoma  City.  A  bid 
of  par  lees  $9,578  for  expenses,  commissions,  etc.,  was  re- 
ceived from  F.  R.  Fulton  &  Co.,  Chicago.  Bonds  are  dated 
Jan.  1,  1903. 

Pater  son,  N.  i.—Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  Dec.  15,  by  the  Committee  on  Finance 
of  the  Board  of  Aldermen,  John  Johnson,  Chairman,  for 
$38,000  i%  20-year  renewal  bonds  dated  Dec.  1,  1902,  and  $20,- 
100  4£  80-year  rebuilding  and  refurnishing  school  bonds 
dated  Oct.  1,  1902.  Dencmination,  $1,000.  Interest,  semi- 
annual. Proposals  must  be  accompanied  by  a  certified  check 
on  a  national  or  State  bank  for  5#  of  the  amount  bid. 

Patton,  Cambria  County,  Pa.— Pond  Offering.— Proposals 
will  be  received  until  December  15,  by  J.  M.  Gtilliece,  Sec- 
retary, for  $7,000  H  10  20-year  (optional)  refunding  and  im- 
provement bonds  dated  Nov.  15,  1902.  Bonds  are  free  from 
tax.    Certified  check  for  $100  required: 

Pendleton,  Ore.— Bond  Election.— An  election  will  be 
held  Dec.  18  to  vote  on  the  question  of  issuing  $30,000  sewer- 
extension  bonds. 

Petersburg,  Ta.— Bonds  Proposed. — An  ordinance  is  be- 
fore the  City  Council  authorizing  the  issuance  of  $190,000  4% 
gold  refunding  bonds.  Denominations,  $500  and  $1,000. 
Date,  May  1,  1903.  Interest  payable  in  Petersburg.  Ma- 
turity, May  1,  1943. 

Plainview  [School  District,  Wabasha  County,  Minn.— 
Bonds  Defeated. — At  an  election  held  November  24  a  propo- 
sition to  issue  $25,000  H  school  bonds  was  defeated. 

Pocahontas  (Ark.)  School  District.— Bonds  Voted.— This 
district  has  voted  to  issue  $12,000  6%  school  warrants.  De- 
nomination, $1,200.  Interest,  annual.  Maturity,  one  war- 
rant yearly  on  July  10. 


NEW  LOANS. 


$4,000,000 

CITY   OF   CHICAGO 

MUNICIPAL     BONDS. 

Department  op  Finance, 

Chicago,  October  1,  1902. 

Sealed  bids  will  be  received  at  the  office  of  the  City 
Comptroller  UNTIL  TWELVE  (12)  O'CLOCK  NOON, 
DECEMBER  15,  1902,  for  Four  Million  ($4,000,000)  Dollars  of 
Municipal  Bonds  in  denominations  of  $1,000  each.  These 
bonds  are  to  be  dated  January  1,  1903,  and  will  be  payable 
twenty  (20)  years  from  that  date,  bearing  interest  at  the 
rate  of  three  and  one-half  (ty&%)  per  cent  per  annum, 
payable  semi-annually.  Both  principal  and  interest  being 
payable  in  gold  of  the  present  standard  of  weight  and 
fineness,  at  the  fiscal  agency  of  the  City  of  Chicago  in  New 
York,  and  at  the  office  of  the  City  Treasurer  in  the  City 
of  Chicago. 

These  bonds  are  to  be  issued  in  pursuance  of  an  ordi- 
nance of  the  City  Council  of  the  City  of  Chicago,  passed 
September  22,  1902,  for  the  purpose  of  supplying  means  to 
retire  and  satisfy  an  equal  amount  of  judgments  outstanding. 

Bids  will  be  received  for  the  whole  issue  or  any  part  there- 
of ;  a  certified  check  for  five  (5#)  per  cent  of  the  amount 
applied  for  to  accompany  all  bids.    These  bonds  may  be 
registered  as  to  principal,  if  desired,  in  the  office  of  the  City 
Comptroller. 

The  City  reserves  the  right  to  reject  any  and  all  bids. 
L.  E.  McGANN,  City  Comptroller. 


The  total  debt  of  all  descriptions  of  the  City  of 

Chicago,    including    the    above-mentioned 

judgments  is $24,000,000 

Sec.  312,  Paragraph  18.— "The  one-fifth  value  of  all  property  so 
ascertained  and  set  down  shall  he  the  assessed  value  for  all  purposes 
of  taxation." 

The  assessed  valuation  of  the  City  is $400,000,000 

Making  the  actual  cash  value  $2,000,000,000 


NEWJLO^S^ 

PROPOSALS  FOR  DRY-DOCK 
BONDS. 

The  Port  of  Portland,  Oregon. 

Proposals  will  be  received  at  the  office  of  The 
Port  of  Portland,  Boom  686  Worcester  Block,  Port- 
land, Oregon,  until  THURSDAY,  JANUARY  STH, 
1903,  AT  2  O'CLOCK  P.  M.,  for  the  whole  or  any 
part  of  One  Hundred  and  Fifty  Thousand  Collars 
of  the  bonds  of  The  Port  of  Portland,  Oregon,  in 
denominations  of  One  Thousand  Dollars  each,  each 
to  be  dated  January  1st.  1903,  payable  thirty  years 
from  date,  and  bearing  interest  at  the  rate  of  four 
per  cent  per  annum,  payable  on  the  first  davs  of 
January  and  July  of  each  year,  principal  and  interest 
payable  in  United  States  Gold  Coin  at  the  office  of 
the  Treasurer  of  The  Port  of  Portland,  in  the  City 
of  Portland,  Oregon 

The  above  bonds  are  issued  for  the  purpose  of 
acquiring  a  site  for  a  dry-dock,  and  preparing  said 
site  for  the  use  of  and  constructing  such  dry-dock 
and  are  authorized  by  Sections  9  and  10  of  an  Act  of 
the  Legislative  Assembly  of  the  State  of  Oregon 
filed  in  the  office  of  the  Secretary  of  State  March 
1st,  1901,  revising  and  amending  certain  former 
Acts  establishing  and  incorporating  The  Port  of 
Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonds  and  bidders  will  submit  an  unconditional  bid 
and  accompany  the  same  with  a  certified  check  on 
some  responsible  bank  in  the  City  of  Portland. 
Oregon,  equal  to  five  per  cent  of  the  face  value  of 
the  bonds  bid  for,  payable  to  the  order  of  the 
Treasurer  of  The  Port  of  Portland,  as  liquidated 
damages  in  case  the  bidder  shall  withdraw  his  bid 
or  shall  fail  or  neglect  to  take  and  pay  for,  at  the 
office  of  the  Treasurer  of  said  Port  of  Portland,  the 
bonds  aforesaid,  should  the  same  be  awarded  to  him. 

None  of  said  bonds  will  be  sold  for  less  than  their 
par  value  with  interest  accumulated  thereon  from 
the  day  of  tbeir  date  to  the  date  of  sale.  Delivery 
of  said  bonds  will  be  made  at  the  time  of  the 
awarding  (hereof.  The  right  to  reject  any  and  all 
bids  is  reserved. 

Proposals  should  be  marked  "  Proposals  for  Port 
of  Portland  Bonds  "  and  be  addressed  to  E.  T.  C 
STEVEN8,  Clerk.  Port  of  Portland,  Portland,  Ore. 

Portland,  Oregon,  November  23d.  1902. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portland,  Oregon. 

BEN  SELLING.  Secretary. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 

MUNICIPAL   BONDS. 
E.  C.  STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 
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Providence,  R.  I.— Loan  Authorized  by  Legislature. — The 
Legislature  has  authorized  the  city  to  borrow  $44,000  for  the 
purchase  of  Neutakonanut  Hill  for  park  purposes;  also  a 
loan  of  $120,000  for  bridge  purposes. 

Racine,  Wis.— Bond  Ordinances.  —  Ordinances  have  been 
introduced  in  the  City  Council  providing  for  the  issuance  of 
$30,000  school  and  $55,000  sewer  bonds. 

Keedebnrg,  Wis.— Bond  Sale  Deferred.— We  are  advised 
that  action  on  the  bids  received  December  3  for  the  $3Q,C00 
4%  school  bonds  described  in  the  Chronicle  November  8  was 
deferred  until  December  17. 

Renton,  Wash.— Bond  Sale.— The  $4,900  6%  water  bonds 
voted  at  the  election  held  October  7  have  been  sold  to  Wil- 
liam James. 

Rochester,  N.  Y.— Bond  Sale.—Oa  December  10  the  $3,000,- 
000  3%%  10-30-year  (optional)  refunding  water  bonds  de- 
scribed in  the  Chronicle  Nov.  29  were  awarded  to  W.  E. 
Hutton  &  Co.  and  H.  Lee  Anstey  of  New  York  City  at  100*79 
— a  basis  of  about  3 '406£  if  bonds  are  called  at  their  optional 
date  and  3 '458$  if  allowed  to  run  their  full  time.  The  fol- 
lowing bids  were  received : 

W.  E.  Hutton  &  Co.  and  H. 

Lee  Anstey.  New  York f3.083.700 

Estabrook  &,  Co..  New  York  .  3,005,6il 
Vermilye&  <'o  .,  Harvey  Fisk 

&  Sons  and  Farson,  Leacb 

&  Co..  New  York  ..  3,005,400 

San  Francisco,  Cal. — Bonds  Defeated. — Press  despatches 
state  that  at  the  election  held  Deoember  2  the  proposition  to 
issue  $700,000  3>£g  1  to  40-year  (serial)  bonds  for  the  purpose 
of  equipping  and  operating  the  Geary  Street  Railroad  was  de- 
feated by  a  vote  of  15,120  to  11,834— a  two-thirds  vote  being 
necessary  to  authorize. 

San  Saba  County  (P.O.  San  Saba),  Texas.—  Bond  Offer- 
ing.— W.  A.  Smith,  County  Judge,  advises  U3  that  he  has 
now  received  authority  to  negotiate  for  the  sale  of  the  $10,000 
4#  bridge  bonds  offered  but  not  sold  on  October  6.  Bonds 
are  dated  May  15, 1902;  and  were  described  in  the  Chronicle 
September  27. 

Sea  Cliff,  N.  Y.— Bonds  to  be  Issued.—  This  village  on  Dec- 
ember 6,  by  a  vote  of  71  to  18,  decided  to  purchase  the  shore 
front  from  the  Sea  Cliff  Association  for  $9,850.  Ten  bonds 
are  to  be  issued  to  cover  payment,  the  first  one  of  which  will 
mature  in  five  years  and  one  bond  yearly  thereafter. 


Sec  Tr.  Co.  (for  11,000.000).. $1,002,730 
Koch.  Sav.  Bk.  (for  *^50,000) .  263,126 
W.   J.   Hajes   &  Sons    (for 

*lf0.00<») 100,250 

Walden  Sav.  Bk.  (for  120,000)       20,426 


Seneca  Falls,  N.  Y.— Bon  i  Offering,—  Proposals  will  be  re- 
ceived until  7  p.  m.,  December  22,  by  Edward  L.  Gruion,  Vil- 
lage Clerk,  for  $19,800  bridge  bonds,  to  be  awarded  to  the 
bidder  who  offers  to  take  them  at  par  at  the  lowest  rate  of 
interest.  Denomination,  $1,980.  Date,  Dec.  15,  1902.  In- 
terest, eemi-annual.  Maturity,  $1,980  yearly  on  December  15 
from  1903  to  1912,  inclusive.  The  official  advertisement  states 
that,  tee  village  has  never  defaulted  on  interest  or  repudi- 
ated any  issue. 

Shiawassee  County,  Mich.— Bonds  Defeated.—  At  a  recent 
election  this  county  defeated  a  proposition  to  issue  $10,000 
bonds  to  secure  a  beet  sugar  factory  in  Owasso. 

Sioux  Falls,  S.  D.—  Bonds  to  be  Offered.— The  Council  has 
instructed  the  City  Auditor  to  advertise  for  sale  $50,000 
water  bonds.  The  city  is  now  provided  with  water  by  a  pri- 
vate company,  and  it  is  the  desire  to  have  the  municipal 
system  completed  by  April  9,  1904,  when  the  contract  with 
the  private  company  will  expire. 

South  Omaha,  Neb.— Bond  Sale.—  This  city  has  sold  $1,600 
H  5-10  year  (optional)  district  improvement  bonds  to  Thomas 
Hoctor  at  par.    Interest,  annual. 

South  Sbaron,  Pa.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $20,000  i]4%  borough  improve- 
ment bonds. 

South  Williamsport,  Pa.— Bond  Sale.—  This  borough  has 
sold  at  par  $6,000  33^#  1-20  year  (serial)  refunding  bonds, 
$1,000  to  Susan  T.  Eves  and  $5,000  to  Moee3  CUman's  Sons, 
these*  parties  being  the  holders  of  the  old  bonds. 

Springfield,  Mass.— Bonds  Proposed.— The  Board  of  Al- 
dermen is  considering  the  question  of  issuing  $125,000  8^ 
20  year  public-park  bonds,  to  be  dated  Jan.  1,  1903, 

Stafford  County,  Ya. — Subscription  Defeated  —The  elec- 
tion in  this  county  to  vote  a  subscription  of  $50,000  to  the 
stock  of  the  Rappahannock  &  Fredericksburg  Railroad  re- 
sulted in  the  defeat  of  the  proposition. 

Stoddard  County  (P.  O.  Bloomfleld),  Mo.— Bonds  Not 
Sold. — We  are  advised  that  there  were  no  bidders  present  on 
December  2  at  the  sale  of  the  $71,670  28  U  R  A.  Sisler  et  al. 
drainage  system  Drainage  District  No.  2  bonds  proposed  to 
be  sold  at  public  auction. 

Stonghton,  Mass.— Note  Sale.—  This  town  has  sold  $15,000 
school-house  and  $7,000  library-site  notes. 


INVESTMENTS. 
J.  FrWlLD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

825,000 
Indianapolis  Water  Co. 

General  Mortgage  595  Bonds. 
Price  to  net  &¥2$. 

Write  or  applr  for  particulars. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Woni»rtxj»f;k  BntUiing,  OO  DeTonahtr*  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  ww»,,,^v" 

Cboloe  I  canes. 

Street   Railway  and  Gas  Companies*. 

LIST  ON  APPLICATION. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      criKinc 
CORPORATION      BUNU5>) 

172  Washington  Street, 
CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 


BONDS 

SUITABLE    FOR 
Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kieybolte  &  Co., 

1    NASSAU  HT..  NEW  YORK  CITY 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

971     LA     SALLE     STREET, 

CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 


CLEVELAND. 


B08T0N. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
KettlnK  the  Investor  O  per  cent   Interest. 

Send  for  booklet  and  latest  ofering. 


WINNE   &  WINNE, 

Wlnnc  Tlnllrilng.         WICHITA,  KANSAS 

Mention  this  paver. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Buildin?   238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building  25  Broad  St- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 


FARSON  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


fl.  &rticrlfl  judder  U  ®o., 

523  Western  Union   Buildinq, 

Cbtcaao.  Ulltnots. 
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Topeka,  Kan.— Bond  Election.— A  special  election  will 
probably  be  held  next  epricg  to  vote  on  the  question  of  isen- 
iDg  water-works  and  school  bonds. 

Ulster  County  (P.  0.  Kingston),  N.  Y.— Bond  Offering.— 
This  county  will  offer  for  sale  on  Feb.  17,  1903,  $13,000  4%  25- 
year  jail  bonds  and  §22  000  4%  1-11-year  (aerial)  road  improve- 
ment bonds.  Denomination,  $1,000.  Date,  March  1,  1903. 
Interest,  semi-annual. 

Union  County  (P.  O.  Elizabeth),  N.  3.— Bond  Sale.— This 
county  on  December  5  sold  $500,100  4%  40- year  court-bouse 
bonds  dated  Oct.  1,  1902,  to  John  D.  Everitt;  &  Co,,  New 
York  City,  at  106  57.    Following  are  tbe  bids  : 

John  D.  Everitt  A  Co..  N.  Y...  .108-57    |  J.  &  W.  Seligman  &  Co.,  N.  T.. .106-38 

Thompson,  Tenney  A  Crawford,  I  E.  D.  Shepard  &  Co..  N.  Y 10f287 

New  Tort 106-88    I  N   W.  Harris  &  Co.,  New  York.. 103-27 

Farson,  Leach  4Co..New  York.l06"176  |  Dick  Bros.  *  Co.,  New  York....loroo 

Denomination.  $1,000.    Interest,  semi-annual. 

Van  V  ert.  Ohio.— Bona  Sale—  On  December  8  the  $6,500 
410,  refunding  water  bonds  described  in  the  Chronicle 
Nov.  15  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  103  577.     Following  are  the  bids  : 


R.  Kleybolte  &  Co..  Cincin...t8.'.32  fO 
Feder,  Holiman  &  Co..  cm  ..  6,695  00 
Thomns  Johnson.  Steubenv..  0,675  00 
H.  K.  Weil  &  Co.,  Cincinnati. .  O.fOO  66 
Seasongood  &  Mayer,  Clnci n  .  O.t-'IO  92 
Denlson,  Prior  &  Co.,Cleve...  6.637151 


W.  J.Haves  &  Sons.  Cleve.... $6,633  00 
F.  L.  Fuller  &  Co..  Cleveland..  6.630  00 
P.  S.  Briggs  &  Co..  Cincinnati.  6,606  00 
f.amprecht  Bros.  Co..  Cleve. . .  6^97  55 

W.  R.  Todd  &  Co..  Cincln 6,576  00 

8.  A.  Kean,  Chicago 6.660  50 


Warsaw,  Ind.— Bond  Offering  —  Proposals  will  be  received 
until  12  m.,  December  22,  by  Geo.  W.  Dresser,  City  Clerk, 
for  $33,000  4%  1-10  year  (serial)  "first  mortgage  refunding 
city  bonds  "  dated  Jan.  1,  1903. 

Waukesha  County  (P.  O.  Waukesha),  Wis.— Bond  Offer- 
ing.—Proposals  will  be  received  until  Feb.  2,  1903,  for  $30,- 
000  3*65g  county-asylum  bonds.  Denomination,  $5,000.  Date, 
Feb.  2,  1903.  Interest  annually  on  Febiuary  1  in  Waukesha. 
Maturity,  Feb,  1,  1923. 

Westbrook,  Me.— Notes  Authorized.— The  City  Treasurer 
has  been  authorized  to  refund  certain  outstanding  notes  to 
the  amount  of  $13,000.  The  new  notes  will  be  issued  in  de- 
nomination of  $l,000or  anv  multiple  thereof,  and  will  mature 
in  ten  years.  Mr.  C.  W.  Waterhouse,  City  Treasurer,  writes 
us  that  the  amount  to  be  issued  is  so  small  that  it  may  not 
be  necessary  to  advertise  the  securities  for  sale,  and  that  at 
the  present  time  it  looks  as  if  the  loan  can  be  placed  at  a  very 
low  rate  of  interest  with  local  investors. 


WeJIsville,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  Dec.  24,  by  J.  W.  Mi  Queen,  City  Clerk, 
for  the  following  bonds  : 

$30,000  it  refunding  bonds,  maturing  two  bonds  of  $500  each  yearly  on  Dec  1 
from  1914  to  1941,  inclusive,  all  bonds  being,  however,  subject  to  call 
after  20  years.    Authority,  Section  2701,  Revised  Statutes  of  Ohio. 

8,000  *%  water  bonds,  maturing  one  bond  of  $500  yearly  on  Dec.  1  from  1912 
to  1927,  inclusive.    Authority,  Section  2H85,  Revised  Statutes  of  Ohio. 

9,870  5)51-10  year  (serinl)  Clark  Ave.  bonds. In  denomination  of  1987. 

4,500  5%  1-10- year  (serial)  Kelley  Ave.  bonds,  in  denomination  or  $45°. 

5,830  656  1-10-year  (serial)  Commerce  St.  bonds,  in  denomination  of  $583. 

6.425  h%  1-5  year  (serial)  Spring  Llill  Ave.  bonds,  in  denomination  of  $1,285. 

1,760  5%  1-5- year  (serial)  Liverpool  St.  bonds,  in  denomination  of  1362. 

Date,  Dec.  1,  1902.  Interest  annually  on  Dec.  1.  Check  for 
$800  required  with  bids  for  the  combined  refunding  and 
water  issues  and  a  like  amount  for  the  street  issues  oom- 
bined. 

Windsor,  Ont.— Debenture  Election. — This  city  proposes  to 
submit  the  question  of  issuing  $40,000  5%  20-year  debentures 
to  a  vote  of  the  people  at  an  election  to  be  held  in  January. 

Winona,  Minn.—  Bond  Sale.—  Following  are  the  bids  re- 
ceived December  8  for  the  $15,000  30-year  refunding  bonds 
dated  Jan.  1,1903: 


For  4  Per  Cents. 
Denlson.  Prior  &  Co.,  Cleve.. $15,490  50 

Kane  <fc  Co.,  Minneapolis 16,35  -  27 

Jose,  Parker  &  Co.,  Boston-.  15,265  3) 
N.  W.  Harris  &  Co.,  Chicago..  15,244  60 
F.  L  Fuller  &  Co..  C'eveland.  15,^29  00 
C.  A.  Boalt  &  Co.,  Winona....  15,060  00 


Thompson,  Tenney  &  Craw- 
ford Co..  Chicago . .  $15,061  00 

W.  J.  Haves  *  Sons,  Cleve- 
land Uess  #150)  15,000  00 

For  4J^  Per  Cents. 

J.M.  Holmes,  Chicago 15,300  00 

S.  A.  Kean,  Chicago 15,150  00 


For  description  of  bonds  see  Chronicle  V.  75,  p.  1170. 

Woburn,  Mass.— Bond  Sale.— This  city  has  sold  $20,000 
&%.%  10  year  municipal  loan  bonds  and  $7,000  Z%%  7  year 
highway  bonds  to  Blodget,  Merritt  &  Co.,  Boston,  at  100-28 
for  both.    Following  are  the  bids  : 

$20,000  $7,000 

£onds.  Bonds. 

Blodget,  Merritt  &  Co.,  Boston ' 100*28 ' 

Blake  Bros. &  Co.,  Boston > 100*22-- 

Jose.  Parser  &  Co.,  Boston 1C0"2S 

N.  W.  Harris  A  Co.,  Boston 100-137 

Parkinson  &  Burr.  Bostun 100'07 

R.  L.Day  &  Co.,  Boston « 100-04- 


ino-00 

100-097 

100-03 


Tonkers,  N.  Y.— Bond  Sale.—  On  December  4  $8,000  4%  as- 
sessment bonds  dated  Dec  15,  1902,  and  maturing  Feb.  1, 
1905,  were  awarded  to  the  Yonkers  Savings  Bank  at  10061. 
One  other  bid  was  received,  that  of  Geo.  M.  Hahn  of  New 
York  City,  at  100-13. 


INVESTMENTS. 


500  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4&%. 

Present  net  earnings  of  Company 
50#  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE    &   CO., 

51  Liberty  St.,  New  York. 


CLINTON  GILBERT, 

3  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS 

IKTKSTMISNT      SECURITIES. 

Fred.   H.   Smith, 

Banker  and  Broker, 
66    BROADWAY,     •      -    NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Exchange. 

BONDS    AND    STOCKS 
Bought  and  Sold   for   Caali  or  on   Margin. 

Correspondence  Invited. 
Telephone  2385  Cortlandt.  Established  1868. 


± it*  vneupesi.  mat.  are  good; 

BONDS 


The  cheapest  that  are  good;  the  best  at  the  price. 

AND    STOCK 
CERTIFICATES 

partly  lithographed  an.l  partly  printed;  finished  |n  a  fcw 

days  j   hand»omo  dealgna;  must  bo  seen  to  be 

appreciated.    Send  for  samples. 

ALBERT  B.  KING-  Sc  CO.. 

£ngra,ers  and  Lithographers. 

{telephone  Connection.)  105  William  St.,  Hew  York. 


MISCELLANEOUS. 


The  American  Mfg.  Co 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-65  Wall  Street,  New  York. 


Oscar  F.   Richardson, 

Formerly 

Secretary  The  Nassau  Trust  Co.  of  Brooklyn, 

Vice-President  Trust  Co.  of  New  York. 

Drexel  Building, 

Wall  and  Broad  Streets,  New  York. 

NEGOTIATES  TIME  LOANS, 

COMMERCIAL  PAPER. 

VICKERS   &   PHELPS, 

15  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   QUADS  RAILROAD 

BONDS. 


HIGH-GRADE  5* 

MINNESOTA    BONDS, 

Yielding  1H%  Net. 

Correspondence  Invited. 

IAKRY    B.   POWELL   &    CO 

Woodatock.  Vermont. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  wars  and  5-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS.  &C. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,   Keap  and    Hooper  Sts.. 
SaleMan'f'ersintbeU.S.      BROOKLYN,  N.  Y. 


MISCELLANEOUS. 


J.  Wm.  Middendorf ,  Pres.    A.  H.  Rutherf  oord.Treaa. 

R.  1j.  Williams, Vtce-Pres.    H.P.Page,  Sec.  A  Auditor. 

E.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

Executive  Offices  : 
CONTINENTAL  TRUST  BUILDING, 

BALTIMORE,  MI>. 

Finances,  Builds,  Purchases  Electric  Railways, 
Electric  Lighting  Properties,  Waterworks,  Ice 
Plants,  etc.  Examinations  made  and  reports  fur- 
nished on  all  classes  of  industrial  properties. 

Correspondence  Solicited. 

The    Investment    Company 
of  Philadelphia, 

North  American  Bldg..  Philadelphia. 
Capital  Stock,        -       ■        $2,000,000 
Surplus  &  Undivid.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee. 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works. 


THE    GRAND    PRIX. 


WAS  iWlSDH)  AT  TH1  PARIS  XXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred,  it  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  in  your  Blank-Bool s 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol  yoke.  mass., 

And  150  Duane  Street,  New  York, 
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%USWCKUtZ. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  21st,  1902. 
The  Trustees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1901: 

Fremiumson  MarineRisks  from 
1st  January,  1901,  to  31st  De- 
cember, 1901... $3,604,917  63 

Premiums  on  Policies  not 
marked  off  1st  January,  1901.        699,323  61 


Total  Marine  Premiums $4  304,241  24 


Premiums  marked  off  from  1st 
January,  1901,  to  31st  Decem- 
ber, 1901 $3,512,339  71 


Interest  received 
during  the  year. 

Rent  received 
daring  the  year, 
less  Taxes 


$275,102  19 


54,889  85 
$329,992  04 


Losses  paid  during 
t3ie  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
and  paidin  1901  1,458,859  48 


grits!  (frompixnizs. 


$1,857,044  29 
Less  salvages  112.031  98 
Re-insurances        85,617  65 


$197,649  63 


Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 
Uniced  States  and  State  of  New 

York  Stock,  City,  Bank  and 

othar  Stocks $5,403,824  00 

Loans  secured  by  Stocks   and 

speci  '1  deposits  in  Banks  and 

Trust  Comnany 1,291,236  62 

Real   Estate,  cor. 

Wall  &   William 

Streets,  cost...  $1,017,000  00 
Paid  toward  erec- 
tion of  n  ew  build- 

iDe 1,547,000  00 

Other  Real  Estate 

and   claims  due 

the  Company....       75,000  00 

2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,159,385  19 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies   payable    in   foreign 

countries 253,193  27 

Cash  in  Bank 225,71012 


Amount..* $10,972,349  20 


Six  per  oent  interest  on  the  outstanding  cer- 
tificate's of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  theu' legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  iuterestthereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  endiner  31stDecember,  j901,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Qu'stav  Amsinck,  Francis  H.  Leggett, 

FTanois  M.  Bacon,         Leander  N.  Lovell, 
Vernon  H.  Brown,  Lewis  Cass  Ledyaid, 

Waldron  P.  Brown,        Charles  H.  Marshall, 
William  B  BouJton,       George  H.  Maoy, 
Joseph  H.  Chapman,     Levi  P.  Morion, 
George  C.  Clark,  W.H.  H.  Moore, 

Jaraea  G.  De  Forest,       Frederic  A.  Parsons, 
William  E.  Dodge,  Henry  Parish, 

Cornelius  Eldert,  George  W.  Quintard, 

Ewald.  Fleitmann,  A.  A.  Raven, 

Clement  A.  Griscom,     John  L.  Riker, 
Anson  W.  Hard,  Douglas  Robinson, 

John  D.  Hewlett,  Gustav  H.  Schwab, 

Charles  D.  Leverich,     William  C.  Sturges. 

A  A.  RAVEN.  President. 

F.  A  PARSONS.  Vire.-Pres'l. 

CORNELIU8  ELDERT,  ad  Vice-Pr^t. 

THEO.  P.  JOHNSON,  3d  Tiee-Pres't. 


MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 

Capital,  Surplus  &  Undivided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURY,  President 
JOHN  KEAN,  >  _..      _      . .     . 

AMOS  T.  FRENCH,  [  Vice-Presidents. 

W.  N.  DUANE,  3d  Vlce-Pre».  and  Treas. 
C.  H.  SMITH,  Secretary. 

E.  A.  SKINNER,  A  set.  Secretary. 

F.  DWIGHT,  Trust  Officer. 

DIRECTORS,  190*1 
Francis  R.  Appleton,     James  J.  Hill, 
August  Belmont, 


George  F.  Baker, 
H.  W.  Cannon, 
A.  J.  Cassatt, 
E.  J.  Cross, 
Rudulph  Ellis, 
Amos  T.  French, 
John  Kean, 


Daniel  S.  Lamont, 
J.  H.  Latham, 
Oliver  H.  Payne, 
E.  D.  Randolph, 
Grant  B.  Schley, 
James  O.  Sheldon, 
John  I.  Waterbury, 
R.T.Wilson. 


*"     TRUST  CO.     ^ 

,««  BROADWAY, 
OFFICESt  ]        434  FIFTH  AVENUE, 

'  lOO   WEST   I'iSTfl   ST. 

Legal  Depository  for  State,  City  and 

Court  Moneys. 

INTEREST  ALLOWED  ON  TIME  DEPOSITS. 

Takes  Entire  Charge  of  Real  Estate, 
Mortgages,  etc. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE.lst     ice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
WILLIAM  B.  RANDALL,  Trust  Officer. 

r.  G.  KING,  Sec.  and  Treas. 
JULIAN  M.  G  ERARD,  Ass't  Sec.  &  Ass't  Treas. 

B.  L.  ALLEN,  Manager  Harlem  Branch. 


"The  Oldest  Trust  Company  in  Oregon." 
Incorporated  April  28, 1887. 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Transacts  a  general  Trust,  Agency  and  Bank 
lng  business ;  makes  collections,  and  Issues 
Interest-bearing  Certificates  of  Deposit,  at  rates 
fixed  by  the  terms  of  the  Certificate. 

BENJ.  I.  COHEN,   President. 

B.  L.EE  PAGET,  Secretary. 

18SO.  1902. 

The  United  States  Life 
Insurance    Co. 

IN    THE    CITY    OF    HEW    YORK. 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  prtt.  Ohem.  Nat.  Bank 
James  R.  Plum,      -  -  Leather 

Clarence  H.  Kelsey,  jy.  Tit.  Guar.  <t  Tr.  o: 

Active  and.  successful  Agents  who  desire- 
to  make  DISJECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  snip  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICH  AMD  E.  COCHMAM, 
Third  Vice-President,  at  the  Company'* 
Office,  977  Broadway,  New  York  City. 

Assets,  over  8S.UUU.UU0. 

Insuranoe  In  Faroe  over  84U.U00.UU0 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Secy  &  Trust  Officer 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS! 

A.  J.  EARLING.  FRANE  O.  LOWDEN 

MAX  PAM,  HARRY  RUBENS, 

CHA8.  T.  BOYNTON,  GRAEME  STEWART, 

CHARLES  DEERING,         THOMAS  R,  LYON, 
P.  A.  VALENTINE,  ALEX.  H.  REVELL 

CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND     TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

N.  VV.  Corner  Calvert  and  German  Street*. 
BALTIJIOKE. 

CAPITAL,  •   -    $2,125,000. 
SURPLUS,-   -I  $2,437,500. 

A  Legal  Depository  for  Court  and  Trait  Fnmis, 

SAFE  DEPOSIT  BOXES  FOB  RENT. 
Acts  as  Financial  Agent  for  Stales,  Cities.  Towns. 
Railroads  and  other  Corporations.  Transacts  a  gua- 
eral  trust  business.  Lends  money  on  approre4 
security.  Allows  Interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Reglstratlom 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons. 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  4  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treas. 
DIREC70BS; 
Wm.  A.  Marburg,  J.WillcoxBrown,  J.  A.  Tompkins, 
H.  J.  Bowdoln,       B.  N.  Baker,  S.  Mandelbaum, 

Leopold  St  rouse,  Fred'k  W.  Wood,  John  Pleasant*. 
Henry  Walters,  Andrew  D  Jones,  J.  L.  Blaokwell, 
W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  Jenkins, 
Lloyd  L.Jackson,  James  Bond,  John  8.  Wllso« 

H.  A.  Parr,  J.  D.  Baker,  J.  S.  Lemmon. 

Clayton  C.  Hall,     G.  A.  von  Lingen,  L.  F.  Loree. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL,    AND    SURPLUS,    93.800,009 

GENERAL  BANKING. 

Accounts  of  Banks,  Merchants,  Corporations 

and  Individuals  solicited  on  favorable 

terms.     Trusts    of  all  kinds 

accepted  and  executed. 


Foreign  Exchange. 
■avings  Department. 


High  Grade  Bonds. 
Safe  Deposit  VaiKa. 


Marshall  Field, 
Albert  Keep, 
Ellas  T.Watklns, 
M.J.Wentworth 


DIRECTORS: 

C.  H.  McCormick,  A.  H.  Burley. 

Lambert  Tree,  E.  H.  Gary, 

E.  M.  Phelps,  E.  D.  Hulbert. 

Enos  M.  Barton  Oreon  Smith. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.   10  WALL    STREET, 

NEW  YORK. 

DBAI.EKS    IK 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 

soother  11  Securities  a  Specialty. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  M.GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  YORK. 
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Quotation  Supplement  (Monthly)     Street  RailwatjSupplement  faM® 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (^Annuaiip 

Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  WrLLiAM  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress, 


VOL.  75. 


SATURDAY,  DECEMBER  20,  1902. 


NO.  1956. 


3ktxe  (§hxo\xitlt. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Above  subscription  includes^ 
Bank  and  Quotation  Supplement   l       Street  Railway  Supplement 
Investors'  supplement  |       State  and  City  Supplement 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter $4  20 

(  Two  Months         (8  times) 22  00 

Standin"  Business  Cards  -3  TUree  Months    (13  times) 29  00 

Bianoin=  .Business  earns -s  gis  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

X  OND  ON  A  GENTS  : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
acriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

WILLI  A II  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street. 
Post  Office  Box  9-58.  NEW   YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  20,  have 
been  $2,366,270,716,  against  $2,212,180,607  last  week  and 
$2,250,107,619  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  Dec.  20. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chieaeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities.  5  days.... 
All  cities,  1  day 

Total  all  cities  for  week.. 


1902. 


11,238,150.477 

114,201,688 

105,604.838 

19,320,163 

140.763,998 

40,627.093 

14,712,014 

$1,679,380,871 
288,407,622 


$1,967,788,493 
398,482,223 


?2,366,270,710 


1901. 


$1,213,049,570 
108,897,240 
88,826,204 
20,333,952 
133,928,115 
43,154,357 
14.655,602 


$1,622,845,040 
256.097,986 


$1,878,943,026 
371.164.593 


$2,250,107,619 


P.  Cent, 


+2'1 
+49 
+18-9 
—5-0 
+9-6 
-59 
+04 


+3'5 
+12-6 


+4'2 
+7-4 


+5-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  "We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  13,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  loss 
of  11-9  per  cent.  Outside  of  JSTew  York  the  decrease  from  1901 
isl'O  per  cent. 


Week  ending  December  13. 

Clearings  at— 

1902. 

1901. 

Inc.  or 
Dec. 

1900. 

1899. 

New  York 

Philadelphia 

$ 

1,371,026,325 

108,009,566 

37,680,938 

88,557,663 

7,022,352 

4,369,841 

2,952,676 

2,692,642 

1,244.844 

1.345,089 

1,323,464 

401,100 

480,631 

442,607 

780,483 

746,607 

2.593.003 

$ 

1,662.949,755 

110.54S.734 

42,507,253 

24,279.065 

6.672.132 

3,188,831 

5,795,027 

2430,306 

1 ,244,927 

1,175,848 

1.009,238 

390,900 

295,767 

374.520 

705,103 

809,153 

Not  include 

% 
—17-6 
-23 

—11-4 
—71 

+5-2 
+370 
—491 
+21-7 
-0-05 
+14-5 
4-31-1 

+2-6 
+42'2 
+18-1 
+1(1-7 

-7-8 

d  in  to 

—16  2 

$ 

1,300.727,401 

93.574,811 

30,916,031 

24,846,595 

5.447,447 

3,060,644 

3.213,700 

2,057,424 

1,090,150 

1,260,105 

962,572 

424.500 

367,137 

208,080 

tal. 

1,349,644,928 
98,362,083 
28  925  185 

21  361  235 

Buffalo 

5,508.221 
3  217  961 

2,853,731 
2,803.604 
1,069,410 

1,243.170 

Syracuse  

Scranton 

3)  1 4  sQi  I 

Chester 

:;!'.i.M7 

815  000 

WheeOng 

Wifces  Barre 

Vtica 

Total  Middle  

1.562.916,328 

1,8(14.076.559 

1.467.236.597 

1.517.(127. M6 

Clearings  at — 


Week  ending  December  13 


Boston 

Providence 

Hartford ... 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

HolyoUe 

Total  New  England. 

Chicago 

Ci  ncinnati 

Detroit 

Cleveland , 

Milwaukee 

Columbus , 

India  "apolis 

Peoria 

Toledo , 

Grand  Rapids 

Dayton , 

Kvansville 

Youngstown 

Spriugfleld,  111 

Lpxington 

Akron 

Kalamazoo 

Roekford 

Springfield.  O 

Canton 

Jacksonville 

Qu'ncy  

Blooiriington 

JacKson 

Ann  Arbor 

Mansfield 

Decatur 

Total  Mid.  Western 

San  Francisco 

Salt  Lake  at  y 

Portland 

Los  Angeles 

Seattle 

Spojcane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines .. 

Davenport 

Sioux  City 

Topeka , 

Wichita .. 

Fremont  

Colorado  Springs 

Total  other  West 'rn 

St.  Louis 

New  Orleans  

LouLsville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Lilile  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern .... 

Total  all 

Outside  New  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Quebec 

Ottawa 

London 

Total  Canada 


1902. 


138,807.029 

6,8(12,200 

2,795,528 

l,Si9,751 

1,513,715 

1.611,702 

1,324,007 

1,088,066 

535,822 

488,783 

327,554 


157,154,217 

163,585,463 

23.214,250 

10,686,733 

14,504,7117 

8  163.690 

9,168.900 

5,879,700 

3,381,789 

2,991,633 

1,647,262 

1,503.581 

1,002.313 

648,730 

597.134 

640,852 

652,300 

787,252 

050.679 

355.5S0 

433.134 

169,240 

360,039 

328.301 

181,114 

157,882 

197,552 

201.117 


251,885,512 

28,507,459 
4,211,261 
8,538,683 

5,011,702 

4.392,(100 

1,992,294 

2,132,140 

858,881 

691,641 

278,613 


52,214,745 

21,141.600 

17.104.600 
7,313,850 
0,990,01  J 
4,294,992 
5.057,405 
2,370,04 

800,000 
1,742.742 
1,599.098 
549,901 
160,690 
575,203 


69,706,804 

18J32.556 
16,398,847 

10,844,503 
5.403,000 
7,122,292 
4.370.51U 
1,828,334 
5,484,937 
8,888,40!: 
2.259.626 
1,732,44; 
1. 040,9311 
902  454 
1,584,753 
1,277.3 

771,000 
1,098,994 
634,644 
417,302 
002.090 


118,243,001 
,212.180,60'; 


841,154,285 


l!i. 232. 007 

16  740.271' 

5,438,862 

1,630,708 

1,042.12! 

912,637 

681  J.67 

1,053,535 

1,601,84 

2,026, 120 

764.810 


50,3511.581 


lyoi. 


143.1 55.2251 

6,981,801 

2,974.14s 

1,876,219 

1,851  870 

1 ,669,407 

1.449,101 

1,686,092 

007,470 

552.285 

405.889 


163,268,810 

164,038,293 

20.269,600 

14,269,900 

14.241,28' 

7,604,755 

7,282,100 

5,237,79 

3.213.890 

2,633,409 

1,495.117 

1,340.792 

1,026.532 

562.543 

577,214 

550,728 

607  200 

506,616 

465,791 

435,947 

404,654 

175,968 

804,540 

341,375 

199,868 

75,074 

60,000 

Not  include 


247,927,002 

25,238,109 
4,044,516 
3,544.240 

4,105,954 

2.972,257 

1,605,68s 

1,172,720 

743.604 

585,882 

322,379 


44.395  355 

20,644,509 
19,324,077 

7.108,083 
6,077,159 
4,480  242 
5,942,280 
1,875,920 
1,130.509 
1.672,21)6 
1.892,400 
535,144 
201,920 
1,000,000 


71,450,545 

53,998,632 
17,952,944 
10,419,952 

4.325.600 

6,622,743 

,4,266,044 

4,258,138 

4,171,820 
3,23(1.501 
1,754,734 
1,671,509 
2.282,070 

655,317 
1,511,603 
1,190,584 

723,000 
1,186.815 

500,648 

475.893 
Not  include 


121.108.553 
2,512.322,830 


840,373.075 

10.313,092 

15,844,306 

4,820,389 

2,0 

8  4,938 

871.890 

876,855 

905.57S 

1.586,158 

1,795  1  10 

Not  include 

48.878.430 


inc.  <>t 
Dec. 


—30 
—1-7 

—o-o 

—3-0 
-18-3 
—35 
—8-0 
-36-7 
-19s 
-11-5 
-19-3 


—3-7 

—0-3 
+14-5 
—25-1 

+1-8 

-1-7-3 
+25-8 
4-12-3 

+5-2 
+13-0 
+10'2 
4-11-7 

—2-4 
+153 

+3-5 
+16-4 

+7-4 
+55-5 
4-39-7 
—18-4 

+7-0 

—38 
+18-4 

—38 

—94 
+1103 

229-2 

in  to 


t 


-+T6 

+13-0 
+4-1 
-0-2 
+36-7 
+47-8 
4-19-0 
+81-9 
+155 
+18'0 
-13~ 


+17-6 

+2-4 
—11-5 

+2-0 
+15-0 

-^P3 
—149 
+26 
—243 

+4-2] 
+149 

+2-8 
—20-4 
-42-5 


—2-4 

—10-9 

—8-7 

+4-1 

4-24-9 

+7-5 

+24--1 

+13-4 

4-3P5 

+3-3 

+288 

+3-6 

—28-1 

+37-7 

+4-8 

--73 

+5 

—6-4 

+26-8 

—12-3 

d  in  to 


—2'4 

—11-9 

—1-0 

—0-4 

+5-7 

+128 

-18-5 

+20-6 

-i  !■; 

— 22'3 
+163 

+1-0 

+12-9 

d  in  to 


+30 


moo. 


151,095,009 

7, 033. SOI  I 

2.315,600 

1,563,838 

1,176,244 

1,548,441 

1,403,173 

1.203,870 

066.029 

746,628 

312,304 


109.665,872 

136  828,261 

17,725,050 

8,451,732 

11,510.439 

5,836,801 

5,894,600 

3,982.802 

2,972.573 

2,889,641 

1,234,275 

1,094.537 

1,030,177 

810,447 

450,275 

669.939 

465,800 

365.181 

861,595 

296.814 

346.366 

134.176 

227,900 

244,406 

175,000 


tal. 


50,000 


203,547,78? 

22,959.049 

3,388,878 

2,645,320 

2,754,953 

2,186,49? 

1,200.884 

1,162,459 

834,236 

553,592 

185.269 


37,871,148 

18,438,883 

12,777,225 

0.124,740 

5,346,692 

4,405.824 

4,353.388 

1. 525,38' 

920,275 

1,483.340 

1,059,170 

489,80b 

163,843 

1,075,?  10 

58,403,789 

38,803,735 

18,856,888 

9,793,232 

4.483,000 

4,809,870 

5,715.386 

3,967.372 

4,417.284 

2,788,683 

1,564,915 

1,725,507 

2,868,049 

659,849 

1,500,000 

1. 000,000 

815.000 

870,797 

414,040 

284,538 


tal. 


104.778,100 
2.041.593.378 


740,865,97? 

13,726,417 

11,330,423 

8.761,614 

1,485,582 

971.010 

768,4  14 

580,564 


tal. 


32.393.070 


1809. 


159,182.745 

8,030,200 

3,985.085 

1,581,489 

l,458,t>18 

1,889,044 

1,240,482 

1,084.247 

637,475 

514,860 

371.202 


178,485,307 

143,982,784 

16,487,850 

9,482,916 

11,852,119 

6,018,802 

6,424,100 

3,454,869 

1,883.597 

2,228,718 

1.406,079 

1,031,341 

1,015,801 

302.863 

412,209 

516,052 

431,000 

338,605 

353,167 

306,524 

280.522 

128,009 


208,933,527 

21,184.781 

2,656,091 

2,166,181 

2,276,878 

2,102,210 

1,344.928 

1.077.818 

922.872 

550,742 

185.107 


55,267,678 

14,887,586 

12.002.886 

6,193,465 

5,972,816 

4,175,183 

3,9/4,008 

1.022  078 

702,077 

1.204.083 

645,786 

4?y,264 

108,574 


52.029,066 

35,886,821 

12,811,101 

8,748,014 

3.721,000 

4.523.764 

4,o  13,237 

3,013.:. 05 

3,08i068 

2,103,0116 

1.536,582 

1,565.468 

1.317,200 

507,044 

1,122.334 

034,000 

658,000 

5,011 

437. '.'39 

.250 


,  4,224 
(,078.1  92.618 


720.0*7.000 


16,299.853 
11.102.240 
8.95 

1,547,928 
8--2,096 
00?.  796 
5411.723 
807,083 


36,870.875 
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THE    FINANCIAL    SITUATION. 

As  the  week  closes  new  influences  have  worked  a 
great  change  in  the  money  and  stock  markets.  The 
more  potent  of  these  were  the  60-million-dollar  com 
bination,  ensuring  borrowers  against  the  very  strin- 
gent money  market  anticipated  at  the  close  of  the 
old  year  and  the  opening  of  the  new,  and  the  sudden 
turn  in  the  Venezuela  involvement  from  a  highly 
hostile  attitude  to  some  kind  of  an  agreement  which 
promises  apparently  a  speedy  and  peaceful  out- 
come of  the  differences.  With  these  deranging 
rxatters  removed  those  who  were  short  of  stocks 
felt  it  wise  to  cover,  and  this  set  in  motion  a  buying 
movement  on  the  Exchange  which  soon  became  gen- 
eral, leading  very  naturally  to  a  marked  rise  in  values. 
It  so  happened  that  at  the  same  time  the  influences 
adverse  to  money  all  shaped  themselves  in  the  direction 
of  less  stringency.  The  absorption  of  bank  reserves 
by  the  Sub-Treasury  proved  day  by  day  as  the  week 
paestd  to  be  much  lees  than  in  previous  weeks,  the 
interior  movement  showed  a  considerable  inflow,  and 
foreign  exchange  declined.  Altogether  the  stock 
market  on  Thursday  and  yesterday,  compared  with 
recent  weeks,  might  be  called  almost  buoyant. 


Just  previous  to  this  sudden  revolution,  evidences 
had  been  multiplying  of  the  extreme  stringency  of  the 
money  market.  One  gets  a  very  imperfect  idea  of  the 
real  situation  who  takes  as  a  standard  for  a  judgment 
the  call  or  time  loan  rates  at  the  Stock  Exchange  by 
the  best  borrowers  on  the  best,  or'even  on  mixed,  stock 
collaterals.  That  information  is  widely  Instructive  in 
ordinary  times.  It  has  been  of  late,  though,  of  much 
use  only  as  a  start  to  an  investigation.  Even  then  one 
must  have  in  mind  the  full  change  in  the  limitations 
which  have  attached  to  those  figures — as,  for  in- 
stance, the  broader  margins  called  for  in  perfecting 
such  arrangements  and  the  undoubted  credit  of  the 
firms  securing  the  loans.  In  this  way  one  begins  to 
reach  a  conception  of  the  actual  situation  of  rates  as 
they  have  ruled  lower  down  in^the  scale  of  credit— say 
where  the  need  was  great  and  perhaps  speculative,  and 
where  the  security  offered  had  a  alight  cloud  over  it — 
and  to  get  also  an  explanation  in  some  measure  of 
the  recent  stagnation  in  the  stock  market.  Indeed, 
generally  speaking,  procuring  money  in  such  cases 
has  of  late  been  simply  impossible. 

Another  side  of  the  money  problem  is  seen  through 
special  developments  and  disclosures  during  the  last 
two  weeks.  Several  syndicates  have  found  it  not 
feasible  to  carry  through  exchanges  of  new  bonds  for 
maturing  securities  or  to  market  or  to  borrow  on  the 
new  bonds,  and  so  obtain  the  cash  to  meet  the  ma- 
tured obligations;  and  consequently  in  the  worse 
stage  of  our  strained  money  market  have  been  called 
upon  to  supply  the  cash  for  the  purpose.  This  char- 
acter of  incident  is  worth  noting,  not  merely  because 
it  is  a  tell-tale  of  the  loan  market  in  that  it  illustrates 
the  money  difficulties  that  have  thereby  beset  the  un- 
dertakings of  the  richest  as  well  as  those  of  other 
classes,  but  because  it  casts  light  upon  the  reason  for 
the  large  profits  such  syndicates  sometimes  secure. 
Through  these  experiences  we  see  that  only  the 
very  few  can  underwrite  such  ventures.  All 
of  the  critics  think  that  they  could  do  it,  and  so 
they  might  if  the  world  would  to  that  extent  trust 
them,  and  if  there  were  no  risks  to  be  encountered,  no 
short  corners  to  turn.     But  we  all  know  that  such 


operations  have  to  go  through  wlthont  a  hitch,  and 
yet,  if  we  had  the  inside  history  of  them  all,  we 
should  find  that  there  never  was  a  case  when  unfore- 
seen hindrances  did  not  have  to  be  overcome  and  sit- 
uations to  be  met  which  to  any  but  those  of  unlim- 
ited resources  would  prove  desperate  and  perhaps  in- 
surmountable. The  remuneration  secured  for  large 
undertakings  must  consequently  be  gauged  on  the 
basis  of  the  most  trying  circumstances  any  forecast  of 
the  future  makes  possible,  and  this  test  confines  the 
class  of  those  capable  of  taking  a  part  in  underwrit- 
ing such  ventures  to  a  limited  few. 


There  have  been  some  other  developments  which  have 
shown  the  searching  conditions  that  money  rates  have 
reached  and  produced  and  which  have  caused  some- 
what of  a  shock  to  credit  and  have  proved  rude  awak- 
enings to  stockholders.  We  refer  to  the  revolution 
in  the  apparently  prosperous  course  of  the  affairs  of 
the  Consolidated  Lake  Superior  Co.  and  of  the  Ameri- 
can Grass  Twine  Co.  Both  had  declared  their  usual 
quarterly  dividends  and  both  have  now  reconsidered 
their  action,  the  former  having  deferred  the  pay- 
ment and  the  latter  having  reduced  its  dividend  from 
1£  per  cent  to  \  of  1  per  cent.  These  days  of  money 
trial  have  their  uses.  Of  course  the  kind  of  financing 
which  has  ended  In  these  developments  would,  had 
the  denouement  been  postponed,  have  produced  a  worse 
development  later  under  some  future  surroundings; 
but  the  sooner  that  kind  of  management  is  brought 
to  light  and  stopped  the  batter  it  must  finally  prove 
to  be  to  the  owners  of  all  properties  where 
it  is  the  practice.  The  Lake  ^Superior  Company  has 
published  a  statement  which  savs  that  "  the  whole 
trouble  in  the  company's  affairs  arose  from  the  failure 
of  weak  subscribers  to  meet  the  latest  call  for  pay- 
ments on  their  subscriptions."  We  presume  that  was 
as  claimed  the  important  incident  in  the  descent 
towards  failure,  but  it  hardly  seems  to  be  an  excuse 
for  it.  Our  over  strained  money  market  has  been  all 
along  and  for  many  months  about  as  certain  an  event 
as  any  we  can  recall  in  monetary  affairs.  The  cur- 
rents which  have  been  producing  it  were  38  distinot 
and  their  continuance  as  reasonably  inevitable  and 
their  outcome  as  presumably  assured  as  they  ever  can 
be.  Does  It  not  in  the  light  of  this  condition  look 
almost  like  recklessness  to  go  on  with  development 
contracts  and  dividend  engagements  when  sub- 
scription payments  were  sure  to  be  slow  and  short, 
and  had  already  proved  so  ? 


For  the  benefit  of  those  who  seem  to  be  confused  over 
an  incident  of  the  week,  it  is  apparently  advisable 
to  say  that  the  stock  of  loanable  funds  at  this  center 
has  received  no  increase  by  the  pool  agreement  for 
the  loaning  of  any  part  or  the  whole  of  50  millions  of 
dollars  if  needed.  That  would  [appear  to  be  a  self- 
evident  proposition..  At  the  same  time  there  can  be 
no  doubt  that  when  the  capacity  of  the  leading 
Clearing  House  institutions  to  make  loans  is  col- 
lected into  one  pool  to  be  handled  and  directed 
by  one  mind,  their  loaning  power  has  by  that 
act  been  greatly  increased  as  a  force  operating 
against  high  rates  for  loans.  In  that  shape  it  be- 
comes more  of  a  check  upon  operators  attempting  to 
force  up  money;  it  also  tends  when  so  presented  to 
steady  the  nerves  and  quiet  the  minds  of  the  timid,  who 
in  a  time  of  stringency  often  become  panic-stricken 
over  some  idle  rumor.   But  aside  from  these  features, 
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which  may  be  called  the  sentimental  part  of  a  crisis, 
the  actual  efficiency  of  this  loaning  power  has  been 
added  to  by  the  combination.  Perfect  union  under  one 
will  always  makes  a  stronger  unit  out  of  scattered  minor 
forces  for  any  work  than  those  forces  wonld  be  if 
they  remained  separate,  and  indeed  even  stronger 
than  the  sum  of  the  individual  parts.  The  greater 
effectiveness  secured  is  not  so  very  unlike  that  which 
is  attained  by  any  large  organization  of  capital 
in  any  single  industry.  Put  50  million  dollars 
into  50  concerns  to  be  handled  and  directed 
by  50  different  wills  and  there  would  be 
a  very  poor  chance  for  the  success  of  any  of  them; 
this  would  prove  especially  true  if  they  had  to  con- 
tend with  a  single  concern  controlling  50  millions  of 
dollars.  It  is  merely  a  difference  in  the  efficiency  of 
the  combined  capital — a  difference  which  would  be 
even  more  evident  in  quieting  a  monetary  disturb- 
ance. Fifty  millions  of  loanable  funds  scattered 
among  all  the  Clearing  House  banks  could  be  easily 
lost  as  an  influence  to  stay  a  panic;  but  if  the  same 
amount  be  handled  under  the  direction  of  a  single 
intelligent  will,  it  may  be  so  applied  as  to  relieve 
almost  any  stringency  that  was  temporary  in  its  nature 
and  not  due  to  wide  insolvency. 


The  action  on  Tuesday  of  the  Board  of  Aldermen 
in  passing  the  Pennsylvania  tunnel  franchise  and  im- 
mediately thereafter  In  passing  the  franchise  of  the 
New  York  &  Jersey  Eailroad  Oompany,  neither  of 
which  franchises  contained  any  eight-hour  clause,  has 
been  received  with  decided  favor  by  the  public. 
Work,  it  Is  said,  will  now  be  begun  at  once 
on  the  Pennsylvania  enterprise  and  will  be 
pushed  vigorously.  The  New  York  &  Jersey 
Railroad  Oompany  already  owns  two  partially 
constructed  tunnels  under  the  Hudson  River. 
About  4,000  feet  of  the  north  tunnel  has 
been  completed  and  1,580  feet  remains  to  be  built. 
Only  about  600  feet  of  the  south  tunnel  has  been  con- 
structed. The  grant  by  the  Aldermen  Tuesday  was 
especially  desirable,  as  it  will  facilitate  the  undertak- 
ing by  permitting  the  work  to  be  carried  forward 
hereafter  from  the  New  York  side  of  the  tunnel  as  well 
as  from  the  Jersey  side,  while  also  giving  the  needed 
authority  for  securing  the  property  for  the  terminals 
and  completing  them,  which  terminals  are  to  be  in 
the  neighborhood  of  Christopher  and  Hudson  streets. 
Taken  together,  these  enterprises,  added  to  the 
underground  road,  which  is  so  rapidly  progessing,  will 
oause  the  current  cycle  of  years  to  be  epochal  in  the 
history  of  New  York;  when  finished  these  improvements 
will  afford  such  a  residential  extension  as  to  make  this 
a  new  city.  Not  only  will  these  facilities  bring  the 
remoter  portions  of  Greater  New  York  very  near  its 
business  districts,  but  they  will  also  cause  all  Long 
Island  and  a  very  large  portion  of  New  Jersey,  through 
the  added  transit  convenience  the  tunnels  will  offer, 
to  become  highly  advantageous  suburbs  for  the  abode 
of  any  whose  daily  avocation  is  in  New  York. 


The  annual  report  of  the  Inter-State  Commerce 
Commission,  submitted  to  Congress  the  present  week, 
is  cast  on  the  same  lines  as  in  the  past.  By  that  we 
mean  that  it  contains  the  usual  plea  for  the  enlarge- 
ment of  the  powers  of  the  Commission  which  has  been 
a  feature  of  practically  every  report  of  the  Commission 
since  its  organization  in  1887.  From  the  synopsis  of 
he  report  furnished  for  use  of  the  press  (with  a  copy 


of  which  we  have  been  favored),  we  should  judge  that 
the  recommendations  were  a  little  less  specific  than 
heretofore,  and  it  strikes  us  the  tone  is  not  so  harsh — 
hopeful  signs  as  far  as  they  go.  The  arguments  and 
the  plea,  however,  are  the  same.  The  Commission 
affects  to  believe  that  recent  developments  in  the 
railroad  world  make  more  Imperative  endowing  the 
Board  with  further  powers.  It  says  that  the  prog- 
ress of  consolidation,  in  one  form  or  another,  will 
at  no  distant  day  confine  competition  within  narrow 
and  unimportant  limits,  because  the  control  of  most 
railway  properties  will  be  merged  in  a  few  Individuals 
whose  common  interests  Impel  them  to  act  In  concert. 
It  is  frankly  admitted,  though,  that  this  limitation  of 
competition  "  will  insure,  as  probably  nothing  else  can 
in  equal  degree,  the  observance  of  published  tariffs, 
and  so  measurably  remove  some  of  the  evils  which  the 
Inter-State  Act  was  designed  to  prevent."  To  most 
minds  tais  will  look  as  a  decidedly  reassuring  feature, 
but  the  Commission  sees  in  it  "a  situation  involving 
consequences  to  the  public  which  claim  the  most 
serious  attention." 

We  are  among  those  who  think  that  the  authority 
of  the  Commission  should  not  be  extended.  One 
reason  for  this  is  that  it  has  not  used  the  powers  it 
already  possesses.  For  instance,  until  the  injunction 
proceedings  brought  last  spring  the  board  had  made 
no  whole-souled  effort  to  compel  the  railroads  to 
observe  published  schedules.  The  injunction  pro- 
ceedings seem  to  have  worked  very  effectively  to 
prevent  rebates  and  illegal  concessions,  for  we  find 
the  board  saying  "it  can  hardly  be  doubted  that  a 
very  much  better  condition  has  existed  in  the  last 
nine  months  in  this  respect  than  for  any  cor- 
responding period  in  the  last  twelve  years  at 
least."  As  if,  however,  the  board  felt  that  it 
had  said  too  much  in  speaking  favorably  of 
these  Injunction  proceedings,  it  adds  "that  the  right 
to  so  proceed  is  at  least  doubtful."  We  would  sug- 
gest that  until  this  right  is  actually  denied  by  the 
proper  judicial  tribunal,  the  Commission  give  itself 
no  uneasiness  on  that  score,  but  continue  to  avail  of 
it  as  a  sure  agency  to  compel  the  observance  of  rate 
schedules.  There  is  one  insuperable  objection  to 
granting  the  board  additional  powers,  and  that  is  that 
it  never  acts  in  a  judicial  way — that  its  arguments  are 
always  those  of  the  advocate,  not  of  the  judge,  and 
that  it  seems  to  think  it  is  doing  its  duty  and  fulfill- 
ing its  functions  when  it  espouses  the  cause  of  ship- 
pers and  assumes  an  attitude  of  hostility  to  the 
railroads. 


Mr.  John  Stanton  has  given  out  the  usual  monthly 
statement  regarding  copper  production  and  exports, 
the  figures  this  time  covering  the  month  of  Novem- 
ber. They  show  no  change  in  general  conditions,  un- 
less it  be  that  the  dwindling  in  the  exports  has  be- 
come still  more  marked.  The  output  of  the  metal 
continues  very  large,  though  not  the  heaviest 
reached,  being  25,297  tons  for  November,  whioh  com- 
pares with  21,728  tons  for  November  1901  and  with 
23,276  tons  for  November  1900.  The  exports  were 
only  10,915  tons,  which,  while  above  the  amount 
shipped  last  year,  when  artificial  prices  had  kept 
down  the  demand,  contrasts  with  12,515  tons  for  Oct- 
ober the  present  year,  13,183  tons  for  September  and 
with  20,097  tons  last  March,  when  the  outflow  was  at 
its  height.  We  annex  herewith  our  usual  table  show- 
ing the  amount  of  copper  left  for  home  consumption 
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after  allowing  for  the  exports, 
foreign  production  of  copper. 


and    showing  also  the 


Copper  Production.  , November > 

Tons  of  2,240  lbs.                        1002.  1901.     1900. 

U.  S.  production 26,287  21,723    23,276 

Experts 10,916  6,867      9,508 

Remainder 14,382  16,361    13,768       111,096    160,959     98,273 

Production  of  forelfjn-report- 

ingmlnes 9^077  8.846     7,762 


f—Jan.  1  to  Nov.  E0^-» 

1902.    1901.    1900. 

269,830  245,452  246,683 

158,736   84,493  148,391 


99,199   91,564  60.938 

It  will  be  seen  that  taking  the  11  months  to  the  30th 
of  November  111,095  tons  of  copper  remained  for  home 
consumption  in  1902,  and  that  this  compares  with 
160,959  tons  in  1901,  when  the  export  movement  was 
restricted  by  reason  of  the  high  price,  but  with  only 
98,272  tons  in  the  11  months  of  1900.  The  foreign 
production  of  copper  keeps  large,  having  been  99,199 
tons  for  the  11  months  of  this  year,  against  91,564  tons 
for  the  11  months  of  last  year  and  80,938  tons  for  the 
11  months  of  1900. 


There  was  no  change  in  official  rates  of  discount  bv 
any  of  the  European  banks  this  week,   and  unofficial 
or  open  market  rates  were  unchanged  at  Paris  and 
Berlin;  at  London  they  had  a  range  of  £  from  3f  per 
cent  to  4  per  cent.    The  feature  of  the  statement  of 
the  New  York  Associated  Banks  last  Saturday  was  the 
small  decrease  in  loans  of  $2,C65,500,  bringing  the 
total  down  to  8879,371,500.     The  decrease  of  $3,094,- 
700  in  cash  reserve  very  nearly  agreed  with  the  change 
our  forecast  showed.    Deposits  were  decreased   by 
$6,031,400.     Thus  the  reserve  requirements  were  less 
than  last  week  by  $1,507,850,  which,  deducted  from 
the  loss  of  cash,  left  $L  586,850  as  the  decrease  in  sur- 
plus, and  brought  the  total  surplus  down  to  $8,386,- 
900.     Computed  on  the  basis  of  no  reserve  against 
the  United  States  deposits  of  $40,164,700,  the  surplus 
is  $18,428,075.     The  bank  statement  this  week  should 
reflect  larger  disbursements  and  smaller  collections  by 
the  Treasury  and  the  receipt  from  the  interior  of 
some  currency.    There  was  a  transfer  through  the 
Sub-Treasury  from  San  Francisco  to  New  York  banks 
of  $350,000.     From  New  York  there  was  transferred 
through  the  Sub-Treasury  $100,000  to  Chicago  and 
$400,000  to  New  Orleans.  Receipts  of  Customs  for  the 
wetk  were  $4,020,060,  which  oompares  with  $3,336,- 
200  last  week. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exohange  during  the  week  at  10 
per  cent  and  at  4  per  cent,  averaging  about  6  per 
cent.  On  Monday  the  first  loans  were  made  at  10  per 
cent  and  there  were  indications  of  apprehension  in 
regard  to  the  course  of  the  money  market,  which  was 
allayed  by  the  announcement  shortly  after  noon  that 
Messrs.  J.  P.  Morgan,  James  Stillman,  President  of 
the  National  City  Bank,  and  G.eorge  F.  Baker, 
President  of  the  First  National  BaLk,  had  formed  a 
pool  to  loan  $50,000,000  at  the  maiket  rate  if  an 
emergency  should  arise  to  make  such  action  neces- 
sary. The  subscribers  to  the  pool  were  J.  P. 
Morgan  &  Co.  and  the  First,  City,  Commerce, 
Hanover,  Western,  Chase  and  Park  national 
banks,  $5,000,000  each,  Corn  Exchange  $2,500,- 
000,  Chemical  and  New  York  national  banks 
$1,000,000  each,  and  other  banks  subscribing  less 
than  $1,000,000,  $5,500,000.  The  extreme  tension 
in  the  money  market  relaxed  almost  immediately  and 
call  loans  fell  to  6  per  cent,  closing  at  4  per  cent. 
The  average  rate  for  the  day  was  not  far  from  6  per 
cent.  On  Tuesday  transactions  were  at  6}  and  at  4£ 
per    cent,   with    the   majority    at  6  per  cent.     On 


Wednesday  the  market  was  easier.  Loans  were  made 
at  6  per  cent  and  at  i\  per  cent,  with  the  average  at  5$ 
per  cent.  Increasing  ease  was  manifested  on  Thurs- 
day, when  loans  were  made  at  5£  per  cent  and  4^  per 
cent,  with  the  bulk  of  the  business  at  6  per  cent.  On 
Friday  loans  were  made  at  6  per  cent  and  5  per  cent, 
the  average  being  5£  per  cent,  which  compares  with 
12  per  cent  and  4  per  cent  and  an  average  of  7  per 
cent  on  Friday  of  last  week.  Banks  and  trust  com- 
panies generally  have  loaned  at  the  market  rate. 

The  feature  of  the  week  was  the  relaxation  of  the 
time  money  market.  For  the  first  two  days  money 
for  sixty  to  ninety  days  continued  to  be  firmly  held  at 
7  to  8  per  cent.  On  Wednesday  ninety  day  money 
loaned  at  6  per  cent,  and  on  Thursday  time  money 
was  quoted  at  6  per  cent  for  all  periods  on  good 
mixed  collateral.  The  easier  tone  was  attributed  to 
the  break  in  the  foreign  exchange  market  and  to  the 
return  of  currency  from  the  interior.  Basiness  was 
light  in  commercial  paper,  with  the  inquiry  mainly 
from  New  Eagland  and  Western  banks.  Rates  were 
unchanged  at  6  per  cent  for  60  to  90  day  endorsed 
bills  receivable,  6  per  cent  for  prime,  and  6£  per  cent 
for  good  four  to  six  months'  single  names.  Mercan- 
tile collections  are  reported  very  good,  and  hence  but 
little  paper  is  being  offered. 

No  money  has  been  loaned  by  the  pool  and  it  was 
stated  on  Monday,  when  the  organization  of  the  pool 
was  announced,  that  there  was  no  emergency  at  pres- 
ent requiring  action;  that  it  was  improbable  that  the 
pool  would  be  oalled  upon,  but  it  had  been  decided 
that  the  best  way  to  prevent  a  disturbance  in  the 
money  market,  pending  the  January  disbursements, 
was  to  let  it  be  known  that  adequate  preparation  had 
been  made  in  advance  to  supply  at  the  market  all  the 
money  that  might  be  needed. 


The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4  per  cent.  The  open  market  rate  at  Paris  is  3  per 
cent  and  at  Berlin  and  Frankfort  it  is  3f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £448,647  during  the  week  and  held 
at  the  close  of  the  week  £31,148,760.  Oar  corre- 
spondent further  advises  us  that  the  loss  was  due  to 
exports  of  £180,000  (of  which  £30,000  were  to  South 
America,  £50,000  to  Java  and  £50,000  to  various 
points)  to  shipments  of  £419,000  net  to  the  interior  of 
Great  Britain  and  to  imports  of  £150,000  from  the 
Cape. 


The  foreign  exchange  market  was  only  fairly  active 
this  wet  k,  with  an  increasing  tendency  towards  ease  in 
sterling,  while  Continental  exchange  was  steady.  The 
offerings  of  commercial  bills  were  no  larger  than 
usual  and  the  supply  of  bankers'  sixty  and  ninety  day 
loan  billa  was  not  excessive;  but  there  was  a  falling  off 
in  the  inquiry  for  remittance,  due  to  the  fact  that 
few  of  the  loan  bills  that  were  sold  two  and  three 
months  ago  were  drawn  to  mature  during  the  last 
two  weeks  in  December.  On  Wednesday  the  lead- 
ing drawers  of  exchange  reduced  their  posted  rates 
from  4  84£  for  sixty  day  bills  and  4  88  for  de- 
mand to  4  84  and  4  87£.  On  Thureday  the  mar- 
ket for  sterling  was  depressed  by  the  offer 
of  a  round  amount  of  bankers'  bills  against  securities 
sold  to  London,  to  be  shipped  by  Saturday's  steamer. 
Francs  have  been  very  steady  at  5  16£  less   1-16  to 
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6  16}.  Exchange  at  Paris  on  London  has  fluctuated 
between  25  francs  14$  centimes  and  25  francs  15$ 
centimes.  With  the  decline  in  sterling  here  and  the 
steadiness  of  the  Paris  rate  it  is  considered  improb- 
able that  any  gold  will  go  from  here  to  Europe  during 
the  remainder  of  this  year.  The  Assay  Office  paid 
$696,303  17  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week  $28,717,  of  which 
$5,896  was  TJ.  S.  gold  coin,  $230  foreign  gold  coin 
and  $22,611  bullion. 

Nominal  quotations  for  sterling  exchange  are  4  84® 
4  84*  for  sixty  days  and  4  87|@4  88  for1  sight.  The 
market  was  easier  on  Monday  at  4  8330@4  8340  for 
slxty-day  bills,  a  decline  of  20  points  from  the  pre- 
vious Friday;  4  8676@4  87  for  sight,  a  decline  of  20 
to  35  points,  and  4  8750@4  8760  for  cables,  a  decline 
of  25  points.  The  low  quotations  were  made  during 
the  early  flurry  in  call  money,  and  the  market  closed 
at  about  the  highest  rate,  following  the  announce- 
ment of  the  organization  of  the  pool  to  prevent  a 
money  panic.  On  Tuesday  the  market  was  unchanged 
for  long  bills,  and  cable  transfers  and  short  bills  were 
4  8680@4  8690.  On  Wednesday  long  bills  were  10 
points  lower  at  4  8320@4  8330  in  consequence  of  the 
advance  in  the  London  rate  of  discount  from  3f  to  3f 
per  cent,  short  was  quoted  at  4  8675@4  8690,  closing  at 
near  the  lower  rate,  and  oables  were  4  8740@4  8755.  On 
Thursday  there  was  a  further  decline,  caused  by  large 
offerings  of  bankers'  bills  against  sales  of  securities  to 
London  and  of  loan  bills.  Rates  at  the  close  were 
4  8315@4  8325  for  sixty-day  bills,  4  8665@4  8675  for 
short  and  4  8730@4  8740  for  cables.  The  market  on 
Friday  was  steady  at  the  decliue  the  greater  part  of 
the  day.  More  offerings  of  stock  bills  were  reported, 
and  the  close  was  weak.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


Fp.i., 
Dec.  19 


The  following  table  indicates  tub  amount  ot  bullion 
n  the  principal  European  banks. 


Bank  of 


£ 

Ingland  31,148,760 

trance 101,098,407 

varmanj 31,966,000 

gnssla 76,557.000 

a.ns.-Hung'y.   46,639,000 

Spain 14,865,000 

Italy 16,774,000 

letherlands..     4.698.6J0 
Hat   Belg'm..     3,000,667 

i  ot.thls  wee*  326,822,484 
Tot.  orer.  W'kl820,849,414 


Dec.  18.  1902. 


Gold. 


SUter. 


44,885,962 

11,819,000 

6,408  000 

12,354,000 

19,764,000 

2,080.800 

6,626.800 

1,500,333 


104838895 
104630562 


lotal. 


£ 
81,143,760 
146,079  369 
43,776,000 
81,965,000 
68.983  000 
34,139,000 
18,861,800 
11.286,400 
4,601.000 


Dec.  19, 1901. 


Gold. 


£ 
34,392,129 
98,579,000 
84,173,000 
07,895,000 
46.621.000 
14,010,000 
16.994,000 
6,741.700 
8,075,883 


480.661,829  320,381,188 
431,479,976  321.609,683 


Bilver. 


£ 


44,195.003 

12.689,000 

6,099,000 

11,212  000 

17,119,000 

3,060.700 

6,173,9  X) 

1,537,667 


lotal 


£ 

84,398,189 
142.704,000 
46,812,000 
73,994,000 
57,733,000 
31,129.000 
18,054,700 
11,916,600 
4,613,000 


100966267  421,847,429 
100715525  422,326,208 


Brown  Bros 

Baring, 
Magoun  &  Co. 

Bank  British 
No.  America. 

Bank  of 
Montreal 


Canadian  Bank 
of  Commerce. . 

Heidelbach.  Ick- 
elbelmer  it,  Co. 

Laiard  Freres . . 

Merchants'  Bk. 
of  Canada 


( 60  days 
I  Sight.. 

(  60  days 

I  Sight.. 

5  60  days 

\  Sight. 

5  60  days 
(Sight. 

( 60  days 
I  Sight.. 
5  60  days 
{Sight.. 
5  60  days 
{Sight. 
5  60  days 
I  Sight 


FBI., 
Dec.  12. 

MON., 
Dec.  16. 

Tubs., 
Dec.  16. 

Wed.. 
Dec.  17. 

THTTB., 

Dec.  18. 

4  84* 

488 

84* 

88 

84* 

88 

84 
87* 

84 
87* 

4  84* 
488 

84* 

88 

84* 
83 

84* 

88 

84* 

88 

4  84* 
488 

84* 

88 

84* 

88 

84 
87* 

84 
87* 

4  81* 
4  87* 

84* 

87* 

84* 
87* 

84* 
87* 

84* 
8.'* 

4  81* 
4  87* 

84* 

87* 

81* 
87* 

84* 
87* 

84* 
87* 

4  84* 
4  88 

84* 

88 

84* 

88 

84 
87* 

84 
87* 

4  84* 

4  88 

84* 
88 

84* 

88 

84 
81* 

84 
87* 

4  84* 
4  87* 

84* 

87* 

81* 
87* 

84 
87* 

84 
87* 

84 
87* 

84* 

88 

84 

87* 

84 

87* 

84* 

87* 

84 

87* 

84 

87* 

84 

87* 


The  market  closed  at  4  83@4  83^  for  long,  4  8666 
@4  8665  for  short  and  4  8730@4  8735  for  cables. 
Commercial  on  banks  4  8265Q4  8275  and  docu- 
ments for  payment  4  82^@4  83£.  Cotton  for  payment 
4  82-i  @4  82$,  cotton  for  acceptance  4  8265@4  8275 
and  grain  for  payment  4  83f @4  83£. 


The  following  gives  the  week's  movements  of  monej 
to  and  from  the  interior  by  the  New  York  banks. 


Week  BnUm  Dec.  19,  1902. 


Currency. 
Bdd 


Total  gold  and  legal  tenders 


Kttiitti  b% 

N.  T.  Bank*. 

SMtud  by 
Bf.  T.  Banks. 

{6.742,000 
987,000 

14  921,000 
698,000 

(7,729,000 

15,611,000 

Bet  lnterin 

Movement. 

Gain   H.S21.0C0 
Gain.       291.000 

Gain.  J2.U5.000 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Week  Endino  Dec.  19. 1902. 

Inii 
Benkt. 

Outs/ 
Bank*. 

Net  Okunt*  <* 
B*mk  .Holding* 

Banks  Interior  movement,  as  above 

$7,729,000 
23,400.000 

t5.614.000 
84,900,000 

Gain   *2,115,O0C 
Loss     1,600.003 

Total  gold  and  legal  tenders 

131.129,000 

130,614,000 

Gain.      1616,000 

RAILROAD    COMPANIES  AS   BANKING 
INSTITUTIONS. 

One  of  the  most  striking  features  in  the  annual 
reports  of  our  railroadgcompanies  recently  appearing 
has  been  the  display]  of  financial  strength  that  they 
make.  This  display  of  strength  consists  not  merely 
in  a  large  excess  of  current  assets  over  current  liabili- 
ties, but  also  in  exceptionally  large  holdings  of  actual 
cash — at  least  in  the  case  of  nearly  all  the  more  prom- 
inent companies. 

Obviously  there  are  good  reasons  in  the  ordinary 
business  affairs  of  these  companies  why  their  bank  ac- 
counts should  be  more  plethoric  now  than  formerly. 
Their  revenues  are  very  much  larger,  which  involves 
a  corresponding  increase  in  the  amounts  of  their  ex- 
penses, so  that  necessarily  current  liabilities  repre- 
sented by  pay-rolls,  purchases  of  supplies,  etc.,  are  on 
a  vastly  greater  scale.  It  follows  that,  the  volume  of 
their  payments  being  heavier,  the  means  to  provide 
for  the  same  must  expand  in  a  somewhat  similar 
manner. 

Besides  this,  many  of  the  companies  are  carrying 
through  financial  undertakings  of  extensive  propor- 
tions. We  mean  by  this  that  they  are  'putting  out 
new  stock  and  bond  issues  of  liberal  ^dimensions. 
Any  one  familiar  with  railroad  affairs  can  .easily  recall 
large  numbers  of  these.  As  a  matter  of  fact  they 
have  often  been  an  important  feature  in  the  money 
market  during  the  present  year — that  is,  the  neces- 
sary arrangements  for  financing  them  have  at  times 
exercised  quite  an  influence,  temporarily  at  least,  on 
the  monetary  situation.  Entirely  apart,  however, 
from  the  causes  here  outlined,  many  companies  are 
holding  unusual  amounts  of  cash,  the  reasons^for 
which  are  not  in  all  cases  perfectly  obvious. 

Perhaps  the  most  noteworthy  instance  of  financial 
strength  of  which  we  have  had  recent  illustration  is 
that  of  the  Chicago  Milwaukee  &  St.  Paul  Kailway 
Company.  In  an  article  in  our  issue  of  September 
13  reviewing  that  company's  annual  report  for  the 
late  fiscal  year,  we  showed  that  the  company's  cash 
and  cash  assets  on  June  30  amounted  toa  $27,686,973, 
while  the  ordinary  current  liabilities  were  only 
$7,401,492;  furthermore,  that  $20,230,790  of  these 
cash  assets  consisted  of  cash  on  hand  or  In  bank. 
Since  then  the  stockholders  have  given  their  ap- 
proval to  an  increase  In  the  authorized  'amount  of 
common  stock  from  $58,183,900  to  $83,183,900, 
though  no  definite  arrangements  have  yet  been  an- 
nounced for  the  Issue  of  any  of  this  additional  stock. 

The  Atchison  Topeka  &  Santa  Fe  Railway  Company 
is  another  company  which  on  June  30  1902  had. an  ex- 
ceptional amount  of  money  at  command.  Including 
the  $548,033  cash  deposit  for  the  Fuel  Reserve  Fund 
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held  by  the  Guaranty  Trust  Company  of  New  York 
the  aggregate  of  cash  on  the  date  mentioned  was  $21,- 
092,438.  The  company,  as  will  be  recalled,  issued  $30,- 
000,000  of  debentures  during  the  year,  which  accounts 
for  its  easy  condition  in  the  particular  mentioned. 

The  Canadian  Pacific  on  June  30  1902  reported 
$15,227,691  in  cash  on  hand  or  in  bank.  This  in- 
cluded $7,624,162  paid  on  the  subscriptions  to  the 
company's  $19,500,000  new  issue  of  capital  stock.  The 
New  York  Central  at  the  same  date  confessed  to 
$14,736,768  of  cash.  The  Central,  it  will  be  recalled, 
early  in  1902  sold  $16,912,900  of  new  stock  at  125, 
realizing  $21,141,125.  The  Baltimore  &  Ohio  in  its 
balance  sheet  for  June  30  1902  shows  $15,190,651  of 
cash.  Its  money  holdings  at  the  present  time  are  pre- 
sumably still  larger.  For  in  September  1902  stock- 
holders subscribed  at  par  to  about  $42,500,000  ad- 
ditional stock,  50  per  cent  of  this  being  payable  at 
once  and  50  per  cent  on  November  24  1902.  All  the 
companies  embraced  in  the  Northern  Securities  com- 
bination were  at  the  date  named  unusually  well 
supplied  with  money.  The  Northern  Pacific,  for  in- 
stance, reported  $8,377,435  of  cash,  entirely  independ- 
ent of  $1,677,140  "  cash  in  hands  of  trustees  of  sinking 
funds/7  and  some  small  amounts  in  other  funds;  the 
Great  Northern  balance  sheet  shows  $4,019,883  of 
cash,  and  the  Chicago  Burlington  &  Qaincy  was  at 
the  same  date  in  possession  of  no  less  than  $8,111,097. 

Even  such  a  comparatively  small  concern  as  the  St. 
Louis  Southwestern  on  June  30  1902  owned  to 
$5,623,609  of  cash,  this  embracing  $4,760,000,  the  net 
proceeds  of  the  sale  of  $6,000,000  first  consolidated 
mortgage  bonds.  The  Chicago  Rock  Island  &  Pa- 
cific in  its  balance  sheet,  filed  with  the  application  to 
list  its  new  securities  on  the  New  York  Stock  Ex- 
change, reported  $6,515,216  cash  under  date  of  Aug- 
ust 31.  Various  other  companies  might  be  mentioned 
distinguished  in  much  the  same  way.  Thus  the  Erie 
held  $4,617,271,  the  Union  Pacific  $4,886,333  and  the 
Chicago  &  North  Western  (May  31 1902)  $4,847,599. 
The  Missouri  Pacific  makes  no  report  for  June  30 
1902,  but  on  December  31  1901  had  $4,660,335  in 
bank. 

The  following  table  furnishes  in  tabular  form  a 
summary  of  the  amounts  of  these  various  companies. 
We  have  added  the  Pennsylvania  Railroad  figures  for 
December  31  1901,  the  amount  of  that  company's 
cash  at  that  date  being  reported  somewhat  over  12} 
million  dollars— $12,579,066 — this  being  apart  from 
the  cash  holdings  of  various  controlled  companies 
like  the  Philadelphia  Wilmington  &  Baltimore,  the 
Plttsburaj  Cincinnati  Chicago  &  St.  Louis,  the  Penn- 
sylvania Company,  etc. 

HOLDINGS  OF  CASH  JUNK  30  1902. 

Atchison  Topeka  &  Santa  Fe  (including  $548,033  cash 

deposit  for  Fuel  aud  Reserve  Fund)... $21,092,438 

Baltimore*  Ohio 15,190,651 

Canadian  Pacific 15,227,691 

Ohioago  Burlington  &  Quinoy 8,111,097 

Chicago  Milwaukee  &  St.  Paul  (Including  $4,680,229  for 

Renewal  and  Improvement  Fund) 20,230,790 

Chicago  &  North  Western  (May  31) 4.847,599 

Chicago  Rock  Island  &  Paoific  (Aug.  31) 6,515,216 

Erie 4,617.271 

Oreat  Northern  Railway 4,019,883 

Missouri  Pacific  (Deo.  31  1901) 4,560,335 

New  York  Central 14,736.768 

Northern  Pacific 8,377,435 

Pennsylvania  Railroad  (Dec.  31  1901). 12,579,066 

St.  Louis  Southwestern 5,523,609 

Union  Paoific 4,886,333 


Total $150,516,182 

We  have  been  careful  in  the  foregoing  not  to  in- 
clude any  items  except  such  as  presumably  represent 


cash  either  on  hand  or  in  bank.  We  have  excluded 
even  certain  items  of  actual  cash  where  they  appear 
not  to  be  under  the  distinctive  control  of  the  com- 
pany, such  as  the  $1,570,140  held  by  the  trustees  of 
sinking  funds  in  the  case  of  the  Northern  Pacific 
Company  and  the  $252,975  deposited  under  the  Atchi- 
son mortgage.  Yet  even  on  tbis  conservative  basis 
we  get  a  total  of  over  150  million  dollars  of  cash 
($150,516,182)  held  by  fifteen  companies. 

In  many  cases,  if  we  could  have  the  figures  for  a 
later  date  than  that  taken  in  the  above,  the  results 
would  be  still  more  striking.  We  have  already  re- 
ferred to  the  issue  since  June  30  of  42£  million  dollars 
of  additional  stock  by  the  Baltimore  &  Ohio  Railroad 
Company.  The  Pennsylvania  figures  are  for  Decem- 
ber 31  last ;  but  since  then  50  million  dollars  of  con- 
vertible bonds  have  been  put  out.  Subscriptions  for 
this  50-mlllion  issue  were  payable  50  per  cent  at  once 
and  the  remainder  the  latter  part  of  October. 

Our  list,  of  course,  has  been  made  up  to  show  the 
roads  that  are  especially  distinguished  in  the  partic- 
ular named.  Hosts  of  others,  however,  might  be 
named,  each  showing  very  respectable  amounts  of 
cash.  We  might  refer  to  the  fact  that  the  Lake  Shore 
&  Michigan  Southern  on  December  31  1901  reported 
$3,630,653  in  cash;  that  even  the  "Nickel  Plate" 
(New  York  Chicago  &  St.  Louis)  at  the  same  date 
held  $2,037,732;  that  the  Michigan  Central  reported 
$1,368,257.  The  Philadelphia  Wilmington  &  Baltimore 
at  the  close  of  its  fiscal  year  (October  31  1901)  re- 
ported $3,176,900  of  cash  in  hands  of  Treasurer.  The 
Delaware  Lackawanna  &  Western  on  December  31 
1901  showed  $3,193,500,  the  Delaware  &  Hudson  $2,- 
049,601,  the  Texa3  &  Pacific  $2,055,899;  or  taking 
roads  which  have  reported  for  June  30  1902,  the  New 
York  New  Haven  &  Hartford  may  be  put  down  for 
$3,233,396,  the  Lehigh  Valley  for  $2,780,622,  the 
Louisville  &  Nashville  for  $3,248,469,  the  Philadel- 
phia &  Reading  (including  the  Coal  &  Iron  Company) 
for  $4,000,609,  the  Southern  Railway  for  $3,980,392, 
the  Denver  &  Rio  Grande  for  $2,786,401  and  the  Bos- 
ton &  Maine  for  $2,083,524. 

'These  illustrations  might  be  extended  almost  in- 
definitely. But  enough  have  been  cited  to  indicate 
what  a  formidable  power  in  the  financial  world  our 
railroad  companies  have  become.  The  Illinois  Cen- 
tral Company  furnishes  an  instance  showing  with  how 
small  a  sum  of  ready  money  a  large  railroad  may 
be  managed.  That  company  on  June  30  1902  re- 
ported only  $1,243,232  of  cash.  We  may  imagine, 
however,  that  even  this  company  now  holds,  even  if 
only  temporarily,  a  position  not  muoh  different  from 
other  large  companies;  for  it  will  be  recalled  that 
the  Illinois  Central's  stock  has  recently  been  in- 
creased from  $79,200,000  to  $96,040,000,  to  provide 
additional  equipment  and  facilities.  Fifty  per  cent 
on  the  new  stock  (which  was  subscribed  for  at  par) 
was  payable  December  2  1902  and  the  other  50  per 
cent  is  payable  Jancary  7  1903. 

It  is  obvious  that  these  large  money  holdings  of  the 
railroad  companies  have  been  playing  an  important 
part  in  swelling  the  deposits  of  financial  institutions, 
both  in  New  York  and  in  other  large  cities.  Pre- 
sumably much  of  these  holdings  Is  on  deposit  with  the 
trust  companies,  where  interest  can  be  earned  on  the 
money  thus  temporarily  idle,  though  many  large 
banks  also  allow  interest  on  deposits.  The  Milwaukee 
&  St.  Paul  in  its  balance  sheet  gives  the  depositaries 
.or  the  $4,680,229   standing  to  the  credit  of  the  Re- 
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newal  and  Improvement  Fand ;  $2,426,791  of  the 
amount  was  held  by  the  United  States  Trust  Com 
pany  of  this  city,  $1,998,985  by  the  Union  Trust 
Company  of  this  city  and  $254,453  by  the  Continental 
National  Bark  of  Chicago.  No  details  are  given  for 
the  $15,550,561  of  cash  held  in  the  ordinary  way. 

We  may  suppose  that  the  many  large  industrial  un- 
dertakings organized  within  the  last  few  years  also 
hold  extensive  accumulations  of  cash,  which  are  con- 
tributing in  the  same  way  to  swell  deposits  in  banks 
and  trust  companies.  The  United  States  Steel  Cor- 
poration on  November  30  1901  reported  the  extra- 
ordinary sum  of  $55,315,528  of  cash.  But  this  is  a 
feature  we  shall  not  attempt  to  enlarge  upon  to-day. 


VENEZUELA. 

A  train  of  highly  interesting  reminiscences  has 
been  suggested  by  the  Venezuela  episode.  The 
curious  coincidence  that  President  Cleveland's  famous 
"Venezuela  message"  was  signed  and  published  on 
December  17  1895,  whereas  on  December  17  1902 
the  British  premier  formally  announced  that  a  state 
of  war  existed  with  Venezuela,  has  given  point  to  the 
reminiscences.  We  have  something  to  say  regarding 
the  incidents  of  the  Venezuela  affair  on  both  occa- 
sions. 

In  the  first  place,  a  word  is  necessary  regarding 
the  present  situation.  As  is  well  known,  Venezuela 
has  .been  for  some  time  past  in  the  throes  of  one  oi 
its  chronic  revolutions.  The  cause  of  that  revolution 
need  not  be  discussed;  the  notion  generally  enter- 
tained regarding  the  pseudo-republics  of  South 
America  is  sufficiently  correct.  A  republic  of  sue 
cessive  dictators,  where  force  is  the  means  and  power 
or  plunder  the  end,  is  not  a  particularly  interesting 
Btudy.  It  Berves  chiefly  to  illustrate  the  dangers  of 
democracy  and,  unfortunately,  to  prove  3that  certain 
States  and  communities  are  not  fit  for  democratic 
government.  But  this  is  somewhat  beside  the  ques- 
tion. The  problem  involved  in  the  present  situation 
is,  what  responsibilities  any  government  incurs — mon- 
archy, republic  or  dictatorship — and  how  those  re. 
spoc8ibilitie3,if  neglected,  are  to  be  brought  home 
to  it. 

Civilization  has  made  necessary  the  imposition  of 
such  responsibilities,  and  their  acceptance  by  whatever 
government  anjwhere  exists  de  facto.  Among  those 
responsibilities  are  protection  of  lives  and  property  of 
foreign  residents  or  suitable  compensation  for  failure 
to  protect  them.  The  injury  may  be  done  by  bandits 
or  rebels ;  nevertheless,  international  law  assumes 
that  the  bandits  and  rebels  ought  to  have  been  con- 
trolled. If  they  were  not,  a  proper  claim  for  indem- 
nity exists.  Such  a  claim  has  for  some  time  past 
been  pressed  by  Great  Britain  and  Germany  on  Venez 
uela. 

We  are  not  in  a  position  to  state  precisely  what 
were  these  claims.  It  would,  we  think,  have  been 
wiser  for  the  two  European  Powers  to  have  set  forth 
this  matter  clearly  at  the  outset.  They  have,  how- 
ever, asserted  without  denial  from  Venezuela  that  the 
claims  were  properly  based  and  properly  prestnted, 
and  that  they  were  ignored  by  Venezuela.  It  is  quite 
possible  that  Venezuela  was  not  in  a  position  to  pay 
what  was  demanded.  London  newspapers  have  as- 
serted, in  some  detail,  that  the  internal  obligations 
incurred  by  the  Castro^Governmtnt,  notably  to  the 
railways  which  they  seized  for  military  uses,  have  of 


themselves  been  too  much  for  a  treasury  bankrupted 
by  civil  war.  But  this  could  not  end  the  matter. 
China  [and  Turkey,  in  their  turn,  have  sulkily  an- 
swered outside  Powers  that  they  could  not  pay  their 
dues,  and  have  thereupon  been  forced|to  declare  when 
they  would  be  able  to  make  a  settlement,  and  how. 
Venezuela  had  no  better  right  to  claim  immunity, 
and,  indeed,  she^did  not  claim  it.  She  merely  rested 
on  a  belief  that,  whatever  happened,  the  United 
States  would  not  tolerate  foreign  interference  with 
her. 

In  this  regard  Venezuela  mit judged  the  United 
States.  Acquisition  by  Europe  of  territory  in  the 
Western  Hemisphere  we  have  vetoed  once  and 
finally.  Whatever  the  final  judgment  of  history  may 
be  on  President  Cleveland's  Venezuela  message,  this 
much  every  one  must  concede — that  the  theory  on 
which  that  message  proceeded  was  the  holding  by 
England  of  South  American  land  to  which  her  title 
was  disputed,  and  her  apparent  unwillingness  to  arbi- 
trate the  claim.  Had  Ecg!and\clalm  been  for  money, 
the  message  of  1895  could  never  have  been  written, 
at  least  in  the  shape  which  it  assumed.  In  this  dis- 
tinction lies  the  core  of  the  present  controversy. 

England  and  Germany  laid  their  case  this  year  before 
our  State  Department  prior  to  the  taking  of  any  action. 
Our  Government  made  its  own  position  perfectly  clear. 
That  position  was,  that  we  had  no  title  to  interfere 
in  an  international  dispute,  even  with  a  South  Ameri- 
can State  involved,  so  long  as  the  rights  of  neutral 
nations  were  respected,  and  so  long  as  the  purpose  of 
territorial  acquisition  was  abjured.  The  American 
people  were,  and  are,  entirely  free  to  impute  what 
wishes  and  motives  they  may  choose  to  Eo gland  and 
Germany  ;  but  a  motive  is  one  thing  and  an  act 
something  very  different.  For  all  we  know,  there 
may  be  European  Powers  which  would  like  to  see 
a  king  installed  at  Washington;  but  we  shall 
probably  keep  our  army  and  navy  quiet  until  such 
powers  take  steps  to  place  him  there.  The  firing  on 
the  Venezuelan  forts  was,  very  possibly,  done  with 
undue  haste;  for,  though  accounts  of  Venezuela's 
accommodating  disposition  have  come  from  Venez* 
uelan  sources,  and  are  therefore  open  to  some  sus- 
picion, nevertheless  it  is  fair  to  assume  that  a  gov- 
ernment thus  placed  would  have  hastened  to  make 
the  very  slight  reparation  demanded  by  the  fleets. 
For  it  was  not  the  main  question  of  indemnity  for 
injuries  which  was  at  stake  on  that  occasion.  But 
the  fleets,  though  they  strained  pretty  far  the  pro- 
prieties of  international  law,  seem  nevertheless  to 
have  acted  within  it. 

The  future  course  of  events  in  this  controversy 
ought  to  be  highly  interesting.  For  ourselves,  we  have 
not  at  any  time  apprehended  "sensational"  develop- 
ments. The  placing  of  its  interests  this  week  in,  the 
hands  of  our  Minister  at  Caracas,  with  a  view  to  get- 
ting the  best  terms  available  for  Venezuela,  was  the 
best  thing  President  Castro  had  left  to  do.  He  would 
have  been  wiser  still  had  he  sought  such  a  settlement 
before,  and  aot  waited  until  a  settlement  would 
necessarily  bring  some  humiliation.  It  is  alwavs 
possible  that  even  a  qualified  surrender  will 
threaten  another  revolution.  His  earlier  outright 
demand  for  arbitration  of  the  European  claims 
struck  us  as  rather  tardy.  Arbitration  is  in  order 
when  the  claim  itself  is  disputed,  and  we  have  no 
knowledge  as  yet  of  any  such  dispute.  An  arbitra- 
tion court  to  settle  whether  or  not  a  State  should  be 
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made  to  pay  what  it  justly  owes  would  be  something 
beyond  the  purposes  even  of  the  Hague  tribunal. 

By  far  the  most  encouraging  fact  in  the  situation 
has  been  the  sanity  and  cool-headednesa  of  our  people. 
This  shows  for  one  thing  that  they  understand  the 
matter,  and,  indeed,  the  press  discussion  has  been 
unusually  intelligent.  It  is  a  testimony,  too,  to  the 
nation's  confidence  in  the  head  of  our  State  Depart- 
ment, who  had  already  justly  earned  the  respect 
of  his  own  and  foreign  nations.  But  there 
are  other  and  more  notable  inferences  to  be 
drawn.  Whatever  view  may  be  taken  of  the 
right  or  wrong  of  the  Venezuela  controversy 
of  1895,  it  will  hardly  be  disputed  that 
the  outburst  which  followed  President  Cleveland's 
message  was  emotional  and  not  shared  in  by  con- 
servative classes.  For  at  least  a  week  after  the 
issuance  of  that  oelebrated  paper,  the  nation  seemed 
to  be  talking  of  war  with  England  as  of  a  national 
pleasure  excursion.  The  consequences  certain  to 
follow  such  an  appalling  episode  in  the  affairs  of 
nations  were  dismissed  with  scoffs.  The  truth  is, 
Europe  refused  to  take  us  seriously;  and,  looking 
at  the  affair  in  retrospect,  we  can  hardly  blame  her. 
That  she  is  taking  us  seriously  now  is  abundantly 
witnessed  by  the  public  attitude  of  the  belligerent 
European  States  in  regard  to  the  Monroe  Doctrine. 

That  France,  through  its  press,  should  be  discuss- 
ing the  present  affair  with  cool  and  statesmanlike  dis- 
cernment ;  that  Italy  should  have  hastened,  as  It  did 
in  the  days  of  Cavour  and  the  Crimean  War,  to  join 
its  larger  neighbors  in  a  belligerent  demonstration ; 
and  that  the  sharpest  criticism  of  the  weak  points  in 
the  movement  of  the  allies  on  Venezuela  should  have 
found  voice  throughout  the  English  press,  are  curious 
and  significant  signs  of  the  times.  We  can  regard 
them  philosophically,  knowing  that  our  own  people's 
attitude  is  right. 


DOCTRINE  OF  ILLEGAL  COMBINATIONS 
EXTENDED. 

The  Kansas  City  Court  of  Appeals,  in  a  decision 
just  rendered,  seems  to  have  widened  considerably  the 
scope  of  the  definition  of  what  constitutes  an  illegal 
combination  so  as  to  bring  it  within  the  condemna- 
tion of  the  statutes  directed  agaiast  such  combina- 
tions. Missouri,  like  most  other  States,  has  its  anti- 
trust law.  This  law  provides  that  any  corporation 
which  shall  create  or  be  a  party  to  a  trust,  agreement 
or  understanding  to  regulate  prices  or  to  limit  the 
output  of  any  commodity  shall  be  deemed  guilty  of  a 
conspiracy  to  defraud,  and  any  combination  designed 
to  lessen  free  competition  in  any  commodity  shall  be 
deemed  guilty  of  conspiracy  to  defraud.  It  is  further- 
more provided  (Section  8970  of  the  Missouri  S  atutes) 
that  any  purchaser  of  any  article  or  commodity  from 
any  individual,  company  or  corporation  transacting 
business  contrary  to  any  of  these  provisions  shall  not 
be  liable  for  the  price  or  payment  of  such  article  or 
commodity,  and  may  plead  this  law  as  a  defense  to 
any  suit  for  such  price  or  payment. 

It  appears  that  the  brewery  concerns  in  Kansas  City 
have  had  an  understanding  or  agreement  among  them- 
selves by  which  a  debtor  of  one  concern  could  not 
secure  goods  from  any  other  until  his  debts  to  the  first 
concern  had  been  paid.  Such  an  arrangement  would 
seem  to  be  one  against  which  no  conscientious  dealer 
could  reasonably  object,  since  it  Is  merely  calculated  to 


ensure  honesty  on  trie  part  of  the  buyers  and  to  pro- 
tect the  brewers  against  attempts  to  defraud  them. 
No  doubt,  considering  the  nature  of  their  business, 
most  persons  would  view  with  unconcern  any  blow 
directed  against  the  brewing  interest,  but  one  can  im- 
agine the  same  kind  of  an  understanding  to  exist 
among  any  class  of  manufacturers  or  producers,  having 
no  other  purpose  than  to  guard  against  fraudulent 
practices — to  prevent  dishonest  traders  from  running 
up  a  bill  first  with  one  house,  then  another,  until  the 
list  had  been  exhausted.  But  if  the  ruling  of  the 
Kansas  City  Court  of  Appeals  is  to  be  regarded  as 
correct  legal  doctrine,  such  an  understanding  is  in  the 
nature  of  a  combination  forbidden  by  the  statutes — 
at  least  the  statutes  of  Missouri — and  any  concern 
which  is  a  party  thereto  subjects  itself  to  all  the  pen- 
alties prescribed  in  such  statutes. 

The  case  in  which  this  decision  was  obtained 
was  that  of  the  Ferd  Heim  Brewing  Company 
against  A.  G.  Belinder,  a  saloon  keeper  who  was  in 
debt  to  the  brewing  company.  In  the  lower  Court 
the  company  promptly  won  its  suit  and  secured  judg- 
ment against  Belinder.  The  Kansas  City  Court  of 
Appeals,  however,  on  Monday  the  1st  of  December, 
reversed  said  judgment,  holding  that  a  recovery  of 
the  debt  by  the  brewing  company  is  forbidden  by  the 
express  terms  of  the  statutes  of  Missouri,  Section 
8970,  already  referred  to.  The  three  judges  of  the 
Court  all  concurred  in  that  view.  The  only  evidence, 
the  Court  said,  there  was  need  to  consider  was  that 
given  by  the  chief  officer  of  the  brewing  company, 
namely  that  the  Heim  Brewing  Company  and  the 
other  brewery  corporations  of  Kansas  City  had  an  un- 
derstanding and  agreement  that  they  would  not  sell 
to  any  one  who  was  in  debt  for  beer  to  either  of  the 
others  until  he  paid  that  debt.  The  statutes  of  Mls- 
ouri  denounce  any  agreement,  arrangement  or  com- 
bination made  with  a  view  to  lessen,  or  which  tends 
to  lessen,  full  and  free  competition  in  the  importa- 
tion, manufacture  or  sale  of  any  article.  By  the 
agreement  referred  to  no  brewer  would  sell  to  a  per- 
son indebted  to  another  brewer  for  beer,  and  conse- 
quently— so  the  Court  reasons — the  party  indebted  Is 
deprived  of  the  right  of  having  the  several  breweries 
compete  for  his  trade.  He  is  deprived  of  the  benefit 
of  competition  and  left  at  the  mercy  of  his  par- 
ticular creditor,  who  could  impose  any  price  he  saw 
fit. 

"  Suppose,"  reads  the  opinion,  ",jthe  retail  dealers 
at  any  place  were  to  enter  into  an  agreement  that 
they  would  not  sell  to  any  one  who  was  indebted  for 
goods  to  either  of  the  others,  would  not  the  effect  be 
that  the  debtor  would  be  confined  to  the  one  mer- 
chant and  subject  to  any  extortion  he  might  conclude 
to  impose?''  The  effect  and  tendency  of  such  agree- 
ments, the  Court  avers,  are  wrong,  and  in  its  view 
they  are  not  only  under  the  ban  of  the  statute,  but 
are  against  public  policy.  "Many  worthy  peo- 
ple, through  misfortune,  become  indebted,  and  they 
ought  not  to  be  met  with  an  agreement  which  deprives 
them  of  the  common  right  of  citizenship  to  buy  of 
whoever  keeps  for  sale  the  article  wanted.  They 
ought  not  to  be  made  to  labor  under  a  disability 
which  is  not  imposed  upon  their  more  fortunate  fel- 
lows." 

To  the  layman  this  construction  seems  question- 
able. The  Court  sees  the  effect  of  its  decision, 
and  undertakes  to  meet  the  objections  that  arise 
in    the    mind     by     saying,    "It    is  doubtless  true 
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that  in  many  instances  some  sort  of  extra  legal 
mode  to  collect  a  jnst  debt  from  a  dishonest 
debtor  would  find  favor  in  the  eyes  of  most 
men ;  but  we  cannot  look  to  individual  instances. 
The  question  is,  what  is  the  tendency  of  the  agree- 
ment and  what  are  the  opportunities  for  oppression 
which  the  statute  is  designed  to  suppress  ?  It  is  no 
answer  to  the  view  we  have  taken  to  say  that  any  one 
has  a  right  to  refuse  to  sell  to  whomsoever  he  may 
elect.  It  is  true  he  may  so  refuse,  but  the  argument, 
properly  applied;  is  disastrous  to  those  who  advance 
it.  Any  one  may  exercise  a  choice  as  to  whom  he 
will  sell  his  goods,  but  he  cannot  enter  into  a  contract 
whereby  he  binds  himself  not  to  sell,  for  in  such  in- 
stance he  barters  away  his  right  of  choice  and  de 
stroys  the  very  right  he  claims  the  privilege  of  exer- 
cising. After  entering  upon  such  agreement,  he  is  no 
longer  a  free  agent/'  It  remains  to  be  seen  how  far 
other  courts  will  be  inclined  to  accept  this  course  of 
reasoning. 


RAILROAD  NET  EARNINGS  FOR  OCTOBER. 

Our  compilation  of  gross  and  net  earnings  for  the 
month  of  October  brings  out  in  a  striking  way  the 
part  played  by  increased  expenses  in  the  affairs  of 
American  railroads.  With  $6,277,165  or  5-93  per 
cent  gain  in  the  aggregate  of  the  gross  earnings  of 
the  105  roads  from  which  we  have  secured  returns, 
our  statement  shows  no  gain  at  all  in  net  earnings, 
but  actually  a  small  loss — $416,786.  Of  course  the 
anthracite  coal  roads  have  contributed  in  no  small 
degree  to  this  unfavorable  result,  for  while  the  strike 
was  brought  to  an  end  during  October,  work  was  not 
resumed  until  the  23d  of  the  month.  Accordingly 
we  find  that  the  anthracite  group  of  roads  sustained 
a  loss  of  $2,222,411  in  gross  earnings  and  of  $2,000,180 
in  net.  At  the  same  time  the  Chesapeake  &  Ohio 
continued  to  suffer  by  reason  of  the  strike  of  the 
bituminous  coal  miners  in  West  Virginia,  and  for  the 
month  reports  a  decrease  of  $241,527  in  gross  and  of 
$189,339  in  net.  v 


October 
(105  roads.) 

January  1  to  Oct.  31. 
(100  roads.) 

1908. 

1901. 

Increase. 

1902. 

1901. 

Increase. 

Gross  earn's 
Oper.  exp... 

1 

112,01',914 
7l,348,34» 

$ 

105,740,749 
64.654,398 

♦ 

6,277,165 
6,693,951 

• 

817,212,625 
547,682.347 

1 
766.0P5.802 
503,576,060 

$ 

61,126.723 

44,108,287 

Net  earn's 

40.869.565 

41,086.351 

•416.786 

269.530,178 

262,509,742 

7,020,436 

♦Decrease. 

But  the  roads  named  above  do  not  stand  alone  in 
showing  diminished  net  earnings.     There  is  a  large 
number  of  companies  which,  as  in  the  months  preced- 
ing, materially  enlarged  their  gross  receipts,  but  which 
nevertheless  report    diminished  net  earnings.     The 
Pennsylvania  Eailroad  in  particular  is  distinguished  in 
this  way.    On  the  combined  Eastern  and  Western 
lines  this  important  company  shows   $1,390,300  gain 
in  gross  but  $9,100  loss  in  net.    Numerous  other  in- 
stances of  the  same  kind   may  be  cited.     The  South- 
ern Pacific  with  $403,790  increase  in   gross  has  $138,- 
988  decrease  in  net.     The  St.  Louis  &  San  Francisco 
with  $170,708  increase  in  gross  ha3  $98,318  decrease 
in  net;  the  Missouri  Kansas  &  Texas  with  $3,391 
more  gross  has  $49,551  less  net ;  the  Norfolk  &  West- 
ern, having  added  $112,570  to  gross,  shows  net   con- 
tracted $42,436  ;  the  Nashville   Chattanooga   &   St. 
Louis  with  gross  improved  $115,989  has  a  falling  off 
of  $8,239  in  net;  the  Southern  Riil way  with  $288,- 
278  gain  in  gross  shows  a  shrinkage  of  $28,561  in  net ; 
similarly,  the   Seaboard  Air  Line   with   $98,682  in- 


crease in  gross  reports  $50,012  diminution  in  net  ; 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis,  while 
having  added  $15,413  to  gross,  falls  $106,752  behind 
in  net.  And  these  illustrations  might  be  extended 
almost  indefinitely. 

The  causes  for  the  larger  expenses  which  these 
losses  in  net  reflect  are  well  known.  In  not  a  few 
instances  railroad  managers  are  taking  advantage  of 
the  existing  prosperity  to  extend  their  renewal  and 
betterment  work.  Besides  this,  materials  and  sup- 
plies, and  In  fact  nearly  all  the  items  entering  into 
the  operating  accounts  of  the  railroads,  have  greatly 
increased  in  cost.  To  this  is  to  be  added  another 
contributing  cause,  namely  the  higher  wages  that 
are  so  generally  being  paid. 

We  furnish  below  a  list  of  the  gains  and  losses  in 
both  gros3  and  net  on  the  separate  roads  exceeding 
$30,000  in  amount.  It  will  be  observed  that  while 
there  are  38  roads  or  systems  having  gains  in  gross 
above  the  amount  mentioned,  with  only  8  roads  show- 
ing decreases  in  exoess  of  the  limit,  in  the 
case  of  the  net  there  are  but  16  roads  with  gains  run- 
ning  above  $30,000,  while  there  are  14  roads  with 
losses  exceeding  that  figure. 

PRINCIPAL  CHANGES  IB  GROSS  EARNINGS  IN  OCTOBER. 


Increases. 

Ohio.  R.  I.  &  Pacific... 
Pennsylvania  (2  r'ds)t 

Canadian  Paoiflo 

Atch.  Top.  &  Santa  Fe. 
Southern  Paoiflo  8ys.. 
Louisville  A  Nashville 
Atlantic  Coast  Line... 
Ohio.  Mil.  &  St.  Paul.. 

niinois  Central 

Southern  Railway 

Gr.  Trunk  8ys.(3  r*ds). 

Baltimore  &  Ohio 

ttt.  Louis  &  San  Fran.. 

Onion  Pacific 

Wabash 

Minn.  St.  P.  &  8.  St.  M. 

Chioago  &  East  m 

Nash.  Chat.  <fc  St.  L... 

Norfolk  &  Western 

Seaboard  Air  Line 

Yazoo  &  Miss.  Valley. 
Denver  &  Rio  Grande§ 

Wisconsin  Central 

Central  of  Georgia 

Long  Island 

Pere  Marquette 


$1,516,655 

1,390.300 

544,999 

520.008 

403,79> 

381.268 

335,183 

293,434 

292,477 

288,278 

215.^88 

209,096 

170.708 

168,691 

164,396 

152,359 

141,191 

115,989 

112,570 

98.682 

92,520 

91,232 

85,457 

83,296 

82,522 

82.120 


Increases. 

Chicago  &  Alton $77,587 

Phil.  Wilm.  A  Bait....  71,000 

Colorado  &  Southern.  69,528 

Erie 60,990 

Bun*.  Rooh.  &  Pitts....  60,516 

Kan.  City  Southern. ..  60,959 

Wheeling  &  Lake  Erie  45,690 

Ft.  Worth  &  Den.  City  44.098 

Chic  Indpis  &  Louis . .  40,961 

Total  (representing 
38  roads) $8,564,136 

Decreases. 

Lehigh  Valley' $892,115 

Central  of  New  Jersey  456.494 

Phil.  &  Reading  RR.J.  600,712 

Chesapeake  &  Ohio...  241,527 

N.  Y.  Ont.  &  Western..  137,552 

N.  Y.  Basque.  4,  West..  135,538 

Northern  Central 50,800 

San  Ant.  &  Ax.  Pass..  48,741 


Total   (representing 
8  roads) $2,563,479 


*Does  not  include  results  for  Lehigh  Valley  Coal  Co.,  which  latter 
shows  a  decrease  of  $1,884,527. 

t  Covers  lines  <tlreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (including.  Buffalo  &  Allegheny  Valley 
Division)  Increased  $1,016,600  and  the  gross  on  Western  lines  in- 
creased $373,700. 

♦These  figures  are  for  the  Railroad  Company ;  the  Coal  <S  Iron  Com- 
pany reports  a  decrease  of  $2,648,138. 

§  Including  Rio  Grande  Western. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  OCTOBER. 


Increases. 

Ohio.  B.  I.  <fe  Pacific.  $610,678 

Atoh.  Top.  &  Santa  Fe  263,1 1 3 

Chic  Mil.  &  8t.  Paul. .  204,363 

Louisville  ANashvlUe  193,768 

Atlantic  Coast  Line...  18-.912 

Canadian  Pacific 149,09  6 

Denver  &  Rio  Grande§  103,475 

Baltimore  &  Ohio 99.088 

Mlnn.St.P.&S.Ste.M.  9\928 

Illinois  Central 70,117 

Chicago  A  Eastern  IU.  65.62 

Pere  Marquette 62,730 

Erie 59.994 

Wisconsin  Central 53,735 

Phil.  Wilming.  &  Bait.  50,200 

Ft.  Worth  &  Denv.  C  35,069 


Total  (representing 
16  roads) 


$2,305,888 


Decreases. 

Lehigh  Valley* $790,475 

Gent,  of  New  Jerssy. .  504,959 

Phila.  &  Reading  KRt  463,710 

Chesapeake  &  Ohio...  189,339 

Southern  Paoiflo 138,988 

N.  Y.  Ont.  <fe  Western.  132,871 

N.  Y.  Susque.  &  West.  108,165 

Olev.Cln.Chic&St.L.  106,752 

St. Louis  <te  San  Fran..  98,318 

Northern  Central 93,400 

San  Anton. &Ar.  Pass..  54,317 

Seaboard  Air  Line....  50,012 

Mo.Kans.  &  Texas...  49,551 

Norfolk  &  Western 42,436 


Total   (representing 

14roads) $2,823,293 


Note— On  the  Pennsylvania  RR.  the  net  on  Eastern  lines  (includ- 
ing Buffalo  As  Allegheny  Valley  Division)  lnoreased  $31,800  and 
the  net  on  Western  lines  decreased  $40,900. 

*  Does  not  include  results  for  Lehigh  Valley  Goal  Company,  which 
latter  shows  $181,891  deorease. 

1  These  figures  are  for  the  Railroad  Company ;  the  Coal  &  Iron  Com- 
pany reports  a  deorease  of  $614,679 

§  Includes  Rio  Grande  Western. 

As  far  as  the  ordinary  conditions  affecting  traffic 
and  revenues  are  concerned,  the  situation  is  well 
known  to  our  readers.  General  trade  continued 
active,  insuring  a  large  volume  of  passenger  business 
and  of  general  merchandise  traffic.  As  regards  the 
crop  movement,  while  the  corn  shipments  fell  below 
those  of  a  year  ago,  the  grain  traffic  as  a  whole  in  the 
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West;  was  larger  than  la  the  same  period  of  1901.  In 
the  South,  however,  the  roads  had  a  smaller  cotton 
movement.  Comparisons  of  earnings  is  with  a  month 
last  year  when  the  improvement  had  been  of  unusual 
proportions,  the  gain  in  gross  earnings  for  October 
1901  having  been  $13,463,045,  or  1335  per  cent,  and 
the  gain  in  net  $7,693,602,  or  20*45  per  cant,  as  will 
be  seen  by  the  following  table. 


Tear  A 
No.  of 
roads. 

Oct. 
'98(124) 
•94(187) 
'95(183) 
•96(125) 
'97(125) 
'98(121) 
'99(128) 
'00(131) 
'01(111) 
'02(106) 

Jan.  1 

'98(115) 

»94(180) 

'U5(125) 

•96(118) 

•97(113) 

•98(113) 

•99(118) 

•00(12  i) 

•01(  96) 

•02(100) 


Qrot8  Earnings. 


Tear 

Given. 


Tear 
Preceding. 


53,620.240 

61,205.988 

65,617,642 

62.589.268 

72,051,857 

79,189.550 

93,439,839 

101,185,248 

114,274,630 

112,017.914 

to  Oct.  31. 
648.601.391 
478,872,322 
506.695.888 
494.774.249 
5  38,449.966 
622,961.575 
715,500.459 
820,981.165 
876.129.186 
817,212,625 


63,606.620 
64,969.058 
60.425.019 
65  982,6  0 
67,369,774 
74,608,267 
82,648,011 
97,613,383 
100.811,585 
105.740,749 

559,290,510 
546.740,486 
480.9is.191 
491,321,205 
618,817,432 
574.402,141 
651,155.043 
744,678,150 
788.804.1H9 
786.085,802 


Increase  or 

Decrease 

~T'~ 

-8,986,380 
—8,763.070 
+6.192,493 
—3.393,332 
+4,692,183 
+4,381,283 

+10,791,828 
+8,571,865 

+13,483.046 
+8.877,165 

-10.639,118 
—75,368,16* 
+85.732.697 
+3,458,044 
+96,232,534 
+48,569.484 
+64,316,41*1 
+76.403.00f 
+88.926.01 
+61.126,723 


Net  Earnings. 


Tear 
Given. 

84,864,763 
22,994,389 
26,680,314 
24,162.741 
27,876.385 
32,203."8t 
36,761616 
88.889,s92 
46,303.549 
40,669,666 

173.834,617 
114,602,75? 
164,631,876 
157.077.43W 
181,170.427 
208,327,201 
236.157,616 
263,666,428 
303,707,180 
#9,530,178 


Tear 
Preceding. 


Increase  or 
Decrease. 


24,025,430 
25,727.892 
23,206  63» 
85,938,287 
25  825,578 
29.708.237 
32,652.683 
88,630,261 
37,609,94? 
41,086,851 

180,639,146 
173  868,634 
148,881,732 
156.96  !,797 
163.149,513 
190,503,328 
211,268.936 
246,585.330 
259.678,790 
262,509,742 


+339.333 
—2,733.303 
+3,324,675 
-1,775.516 
+2,049.762 
+2,495,447 
+4,108,9i8 

—290,859 
+7,69 1,602 

-116.786 

-6.804,529 
—29,360,777 
+16,250,144 
+114.642 
+18.020,914 
+17,817,873 
+24,890,709 
+22,091,098 
+44,023,890 

+7,020,438 


Note.— We  no  longer  include  the  Mexican  roads  or  the  coalmining 
operations  of  the  anthracite  ooal  roads  In  oar  totals.  Figures  for 
previous  years  have  been  revised  In  accordance  with  this  change. 

When  arranged  in  groups  the  anthracite  ooal  group 
is  the  only  one  showing  a  loss  in  gross,  and  even  in 
the  case  of  the  net  the  Eistern  Middle  group  is  the 
only  other  one  which  has  fallen  behind.  While,  how- 
ever, the  other  groups  all  show  gains,  it  will  be 
noticed  that  with  the  single  exception  of  the  North- 
western group  the  improvement  in  net  is  com- 
paratively small. 

SUMMARY  BT  GROUPS. 


SBCTION  OR 

Gross  Earnings. 

Net  Barntngs. 

Group. 

1902. 

1901. 
t 

1902. 

1901. 

Inc.  or  Dee. 

October. 

f 

$ 

f 

$ 

P.O. 

Trunk  lines. (10) 

31,640,558 

29,573.074 

10.544,514 

10,501,918 

+42,696 

0-41 

Anthra.  coal  (6) 

5.849,802 

8.072,01s- 

975,000 

2,976,180 

—2,000.  ISO 

67-23 

Hast.  &  Hid.  (15) 

3.833.3MH 

8,640,888 

1,600,594 

1,646.081 

—15,48? 

294 

Mid.  West'n.(l8 

9,043,978 

8,300,20 

8,04",162 

2,852,365 

+H5  797 

686 

Northwest'n(l2i 

12,567.117 

10.610,43!- 

6.392,576 

4.403,159 

+983,416 

2247 

North  Pacific  (8) 

9,134,64b 

8,41  *,824 

1,114,8)4 

8,942,416 

+171,918      4*J6 

Southwestern  & 

South  Pad  17) 

22,905,3=6 

21,679,051 

9.0^8,3^0 

8,974,847 

+113,533 

1-26 

Southern  ...(26) 

17,013,310 

16,645,7d0 

6.005,976 

5,890,375 

+115,80 

1-96 

Total  UOSr'de; 

112,017.91) 

I05.710.74fc 

40,669.565 

410:6,^51 

—416.786 

101 

2,67,4,629 

1.957.2  29 

737,516 

622,288 

+115  287 

18-58 

Jan.  1  to  Oct.  81 

Trunk  lines. (10) 

833,261,193 

268.0S8.24C 

90,210.936 

85,726.221 

+4,482,775 

6*23 

Anthr.  coal..  (4) 

39.661,617 

46.723,079 

11.317,739 

17,409.460 

-fl.091.72i 

81-99 

East.  &  Mld.(16i 

35.328,841 

38,63 1.5  It 

11,802,749 

11,689,539 

+118,210 

0  97 

Mid.  West' iuiki 

77,992,202 

72,089,101 

83,816.188 

83,221,742 

4594,416 

266 

Northwest'n  (11 

64,453,027 

60,875.402 

22.395.U65 

20,513,257 

+1,882.693 

917 

North  Paclflc(3) 

72,883,895 

65,102.9^8 

80,005,637 

87,473,846 

+J.631.842 

922 

Southwest.  & 

South  Pact  14i 

101620,910 

96,959.370 

86,112.209 

35919,627 

+  192.582 

0  63 

Southern....  (25 

148,159,93? 
817.212,525 

129.214,148 
766,085.802 

43,838.885 
tt9.580.17: 

40,661,051 
282,509.742 

+3,814,634 

8-17 

Total  (100  r'ds) 

+7,020,436 

2-0  i 

Mexican (2) 

22.461.9'i6 

19.173.967 

e,«97.62£ 

6,891,681 

+1.105.841    18  77 

THE    "MARXIAN  DOCTRINE." 

Schenectady,  N.  Y.,  Dec.  2,  1902. 
To  the  Editor  of  the  Financial  Chronicle,  New  York : 

Dear  Sir— In  the  last  number  of  the  Chronicle,  in  con- 
nection with  President  Eliot's  address  on  labor  unions,  you 
spoke  of  the  "  Marxian  school  of  economists"  and  "  capital- 
istic production."  I  have  seen  this  term  several  times 
recently,  and  would  like  to  know  what  they  advocate.  I  do 
not  believe  one  business  man  out  of  a  hundred  knows  any 
more  about  it  than  I  do.  Possibly  in  some  number  of  the 
Chronicle  this  matter  will  be  explained.  We  all  are  very 
much  interested  concerning  crises  and  industrial  depressions, 
and  need  all  the  information  possible  concerning  them. 

Yours  truly, 

H.  D.  M, 


Karl  Marx,  author  of  "  Das  Kapttal,"  published  in 
1867,  held  that  commercial  crises  were  an  incident  of 
the  exploitation  of  labor  by  capital.  "  The  whole 
form  of  the  movement  of  modern  industry/'  he  writes 
in  his  chapter  on  the  Law  of  Capitalist  Accumulation, 
"  depends  upon  the  constant  transformation  of  a  part 
of  the  laboring  population  into  unemployed  or  half- 
employed  hands."  The  unemployed,  whom  he  calls 
the  "  industrial  reserve  army,"  are,  in  his  view,  neces- 
sary to  the  uses  of  capital  when  a  new  period  of 
expanding  trade  demand  ensues.  He  adds :  "  The 
condemnation  of  one  part  of  the  working  class  to  en- 
forced idleness  through  the  overwork  of  the  other 
part  and  the  reverse  movement  become  the  means  of 
enriching  individual  capitalists  and  accelerate  at  the 
same  time  the  creation  of  the  industrial  reserve  army 
on  a  scale  corresponding  with  the  advance  of  social 
accumulation."  The  fallacy  of  Marx's  doctrine  of 
commercial  crises  lies  in  his  implicit  assumption  that 
capital  is  not  injured  by  the  violent  reaction  which, 
in  his  words,  "  sets  free  "  a  good  part  of  the  labor- 
ing population.  A  period  of  commercial  panic  and 
distress  he  appears  to  regard  as  a  mere  incident  which 
capital  may  regard  with  indifference,  except  for  the 
increased  command  which  is  thereby  obtained  over 
labor.— [Editor  Financial  Chronicle.  J 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO. '8 

—The  public  sales  of  bank  stocks  this  week  aggregate 
1,160  shares,  of  which  402  shares  were  sold  at  the  Stock  Ex- 
change and  758  shares  at  auction,  The  transactions  in  trust 
company  stocks,  all  auction  sales,  reach  a  total  of  86  shares. 
A  block  of  200  shares  of  Bank  of  the  Manhattan  Co.  stock 
was  sold  in  one  lot  at  838,% ,  an  advance  of  7  points  over  the 
price  paid  at  the  last  previous  sale.  The  dealings  at  the 
Stock  Exchange  were  all  in  National  City  Bank  stock,  which 
sold  in  various  lots  to  the  extent  of  402  shares  at  the  uniform 
price  of  290.  No  sales  of  bank  or  trust  comaany  shares  have 
been  reported  in  the  outsile  market. 

Morci.       Banks— Nev>  Torit.  Price.  Last  preHoui  tale. 

8  America,  Bank  of 558»s  Deo.  1902—  555 

3  Central  National  Bank 182i«  Deo.  1902—  180 

*422  City  Bank,  National 290  291  Deo.  1902—  290 

24  East  River  Natl  Bank 168  May  1902—  171 

65  German  American  Back 165  June  1902—  1591* 

5  Hanover  National  Bank 640  Nov.  1902—  641 

200  Manhattan  Co.,  Bank  of  the...  3287e  Nov.  1902—  331 

2  Market  &  Fulton  Nat.  Bank...  271  Oct.   1902—  270 

38  Mechanics' Nat.  Bank 280%  July  1902-  295 

50  North  America,  Nat.  Bank  of..  225  Deo.  1902—  225 

18  People's  Bank 299*2  Mar.  1902—  285 

325  Produce  Exchange  B'nk.N.Y..    175  Dec.  1908—    1781* 

Trust  Companies— N.  T. 

21  Amerioa,  Trust  Oo.  of 297*3-300  Dec.  1902—    300 

3  Farmers'  Loan  &  Trust  Co 1500  Deo.  1902-  1494 

25  Guaranty  Trust  Co 741  May  1902—    775 

35  Merchants' Trust  Co 322  336  Dec.  1902-    340 

2  North  Amerloan  Trust  Co 290^  Dec  1902—    290*3 

*  Of  this,  402  shares  were  sold  at  the  Stoek  Exchange. 

—The  United  States  Mortgage  &  Trust  Co.  of  this  city 
has  declared  a  semi-annual  dividend  of  8  per  cent,  payable 
Dec.  31.  This  is  an  increase  over  the  previous  payment, 
which  was  7  per  cent  in  June  1902. 

— The  stockholders  of  the  National  Bank  of  the  United 
States,  this  city,  will  on  January  18  ratify  the  increase  in 
capital  to  $10,000,000,  proposed  by  the  directors,  for  the  pur- 
pose of  taking  over  the  Western  National  Bank,  as  outlined 
in  our  issue  of  last  Saturday.  For  every  $100  share  the 
stockholders  of  the  Western  will  receive  $140  at  par  in  the 
stock  of  the  consolidated  bank  and  $70  in  cash.  Those  not 
desirirjg  to  continue  as  stockholders  in  the  new  bank  will 
have  the  alternative  of  taking  in  cash  $600  for  each  $100 
share.  A  dividend  of  75  per  cent  is  to  be  allotted  to  the 
present  shareholders  of  the  National  Bank  of  the  United 
States.  The  latter  will  also  have  the  privilege  of  subscribing 
to  45,000  of  the  new  shares  at  125. 

—The  Central  Realty  Bond  &  Trust  Company  of  this  city 
has  declared  in  addition  to  its  ordinary  semi-annual  dividend 
of  6  per  cent  an  extra  dividend  of  4  per  cent,  both  payable 
January  2  1903.  The  first  dividend  was  paid  in  July  1902—6 
per  cent. 


December  20,  1902.] 
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—The  New  York  National  Exchange  Bank  of  this  oity 
yesterday  opened  for  inspection  its  handsome  new  banking 
rooms  on  the  corner  of  Chambers  Street  and  West  Broad- 
way. A  description  of  the  architectural  design  of  the  new 
offices  was  given  in  the  Chronicle  of  September  6. 

—Mr.  Henry  A,  Balden  has  been  elected  Cashier  of  the 
Stnyvesant  Heights  Bank  of  Brooklyn  to  succeed  Mr.  Robert 
A.  Doolittle,  resigned.  The  bank  began  business  in  May  of 
this  year  with  Mr.  Ludwig  Nissen  as  President  and 
Mr.  Henry  B.  Haigh  as  Vice-President.  Both  of  these 
gentlemen,  however,  resigned  this  fall  on  acconnt  of 
pressure  of  other  matters.  The  head  of  the  institution  is 
now  Mr.  David  A.  Sullivan. 

— The  Flatbush  Trust  Company  of  Brooklyn  has  increased 
its  semi-annual  dividend  to  3  per  cent,  payable  Jan.  2,  1902. 
The  company  made  its  initial  payment,  2%  per  cent  on  Jan. 
2,  1902,  and  paid  the  same  amount  in  Jaly,  1902. 

— The  stockholders  of  the  Bank  of  Jamaica,  the  Flushing 
Bank  and  the  Far  Rockaway  Bank  (all  of  Qaeens  County) 
ratified  on  Monday  last  the  proposed  merger  with  the  lately 
organized  Bank  of  Long  Island.  Jamaica  is  to  be  the  head- 
quarters of  the  new  bank,  originally  capitalized  at  $100,000, 
but  the  amount  to  be  increased  to  $500,000  with  $100,000  sur- 
plus. Mr.  Samuel  R,  Smith,  officially  connected  with  the 
various  consolidating  banks,  has  been  chosen  President  of 
the  enlarged  institution.  The  actual  merger  will  occur  about 
January  2. 

— The  Windsor  Trust  Company  of  this  city,  which  was  pro- 
jected several  month  ago,  announces  the  election  of  the 
following  officers :  President,  Caarles  H.  Van  Brunt;  Vice- 
Presidents,  Robert  H.  McCardy,  James  A.  Burden  Jr.  and 
John  Alvin  Young;  Treasurer,  Ford  Huntington  and  Secre- 
tary, A.  Gordon  Norrie. 

— At  a  meeting  of  directors  of  the  International  Banking 
Corporation  of  this  city  held  yesterday,  toe  following  officers 
were  elected  :  William  L.  Moyer,  President  of  the  National 
Shoe  &  Leather  Bank,  President ;  John  B.  Lee,  General  Man- 
ager ;  Thomas  H.  Hubbard,  Chairman  of  Board  ;  John  Hub- 
bard, Treasurer  ;  James  H.JRogers,  Secretary  ;  Alexander  & 
Green,  Counsel ;  Allan  W.  Paige,  Resident  Attorney,  Bridge- 
port, Conn.  Executive  Committee :  Thomas  H.  Habbard, 
William  L.  Moyer,  H.  Fiske,  Edwin  Gould,  J.  H.  Hyde, 
Luther  Kountze,  John  J.  McCook,  William  A.  Read  and 
William  Salomon. 

— Three  new  directors  were  added  to  the  board  of  the 
Mercantile  Trust  Company  of  this  oity  at  a  meeting  this 
week.  The  additions  are  Mr.  Gage  E.  Tarbell,  of  the  Equit- 
able Life  Assurance  Society;  Leslie  D.Ward  of  the  Prudential 
Life  Insurance  Company  and  Edwin  Gould. 

— Stanley  D.  McGraw,  of  Allen,  McGraw  &  Co.,  was 
this  week  admitted  to  membership  on  the  New  York  Stock 
Exchange. 

—Notice  has  been  sent  to  the  stockholders  of  the  Orange 
National  Bank  of  Orange,  N.  J.,  to  deposit  their  stock  with 
President  Charles  M.  Dacker,  in  pursuance  of  the  agreement 
for  the  transfer  of  the  same  to  interests  connected  with  the 
United  States  Mortgage  &  Trnst  Company.  The  transfer  is 
on  the  basis  of  $275  per  share;  only  $250,  however,  is  to  be 
paid  at  the  present  time,  the  balance  being  held  until  it  is 
shown  that  the  volume  of  business  reaches  the  representa- 
tions made  by  the  seller.  It  is  believed  that  steps  will  ulti- 
mately be  taken  to  liquidate  the  affairs  of  the  bank  prepara- 
tory to  turning  it  into  a  trust  company.  The  Orange 
National  was  organized  as  a  State  bank  in  1828  with  $100,000. 
The  capital  was  increased  to  $150,000  a  few  years  later  and 
the  change  to  a  national  institution  made  in  1865. 

—The  Westfield  Trust  Company  of  Westfield,  N.  J.,  has 
filed  articles  of  incorporation.  The  company's  capital  is 
$100,000  and  it  will  engage  in  a  general  trust  business.  The 
whole  1,000  shares  at  $100  per  share,  it  is  stated,  has  already 
been  taken. 

— The  Hartford  National  Bank,  of  whose  historical  book- 
let we  spoke  at  considerable  length  in  this  column  some 
eighteen  months  ago,  has  now  issued  a  much  smaller  one  in 
pocket  size.  It  comprises  a  directory  of  streets  and  of  promi- 
nent buildings  and  pleasure  resorts,  an  electric-car  guide 
and  other  matters  of  local  interest  to  residents  of  Hartford, 
making  a  handy  companion  for  ready  reference.  A  few 
pages  of  things  worth  bearing    in  mind  are  given,  these 


things  mostly  concerning  the  use  of  banks,  the  most  promi- 
nent of  them  being  an  old-fashioned  memorandum  which 
many  a  luckless  person  has  proved  to  be  sound — that  money 
is  safer  in  bank  than  on  the  person  or  hidden  in  the  house. 
A  condensed  sketch  of  the  history  of  this  very  old  bank, 
dating  from  1793,  and  the  fifth  in  the  United  States  in  age, 
occupies  a  few  pages.  This  is  so  interesting  that  we  are 
tempted  to  go  over  it  for  the  second  time.  How  possibly 
some  of  the  first  subscribers  to  the  stock  paid  in  merchan- 
dise, just  as  some  of  them  contributed  in  "pure  spirit,"  and 
Noah  Webster  Jr.  contributed  seven  dozen  spelling  books, 
to  the  building  of  a  church  at  about  that  date;  how  the  new 
bank  at  once  adopted  the  decimal  currency;  how  rigorously 
its  discount  rules  held  customers  up  to  payment  and  to 
promptness  in  payment;  how  it  made  all  board-room  trans- 
actions positively  confidential— these  are  matters  of  interest, 
but  we  must  forbear.  The  Hartford  is  a  sturdy  and  success- 
ful bank,  in  a  sturdy  and  famous  city,  and  the  little  booklet 
incidentally  illustrates  the  modern  methods  of  advertising 
which  even  banks  find  it  wise  to  employ.  Like  other  insti- 
tutions of  business,  they  do  not  wait  merely— they  seek. 

— The  executive  committee  of  the  Mercantile  Trust  &  De- 
posit Company  of  Baltimore,  at  a  special  meeting  on  the 
15th  inst.,  adopted  appropriate  resolutions  with  reference  to 
the  recent  death  of  Major  Alexander  Shaw,  one  of  the  oldest 
members  of  the  board. 

— Mr.  James  R.  Edmunds  has  been  elected  Vice-President 
of  the  National  Bank  of  Commerce  of  Baltimore.  Mr.  Ed- 
munds has  been  Cashier  of  the  bank  since  1880.  He  will 
continue  in  that  position  while  acting  as  Vice-President. 
Mr.  Magruder  .Powell,  who  has  been  with  the  bank  since 
1882,  has  been  made  Assistant  Cashier. 

— The  Girard  Trust  Company  of  Philadelphia,  at  the  stock- 
holders' annual  meeting  on  Monday,  reported  the  current- 
year's  business  as  the  most  successful  in  the  company's  his 
tory.  The  total  profits  were  37  per  cent,  20  per  cent  of 
which  went  to  the  stockholders  and  17  per  cent  to  undivided 
profits. 

— The  board  of  the  Union  Trust  Company  of  Philadelphia, 
at  a  meeting  on  the  16th  inst.,  adopted  resolutions  on  the 
death  of  Mr.  George  A.  Fletcher,  a  director  since  1892  and 
Vice  President  since  1897. 

— Mr.  Horatio  G.  Lloyd  was  regularly  elected  by  the  board 
of  directors  President  of  the  Commercial  Trust  Company  of 
Philadelphia  on  the  11th  inst.  Mr.  Lloyd  was  formerly  Sec- 
ond Vice-President  and  has  been  the  acting  President  of  the 
company  since  the  resignation  of  Mr.  C.  Stuart  Patterson 
over  a  year  ago.  Mr.  James  H.  Hyde  of  New  York  was 
chosen  Vice-President  in  place  of  Mr.  Lloyd.  Mr.  Hyde  is 
the  well-known  Vice-President  of  the  Equitable  Life  Assur' 
ance  Society  and  a  director  in  about  forty  other  corporations. 
Mr.  Henry  C.  Deming,  Vice-President  of  the  Mercantile 
Trust  Company  of  New  York,  succeeds  Gen.  Louis  Fitzger- 
ald of  New  York  as  a  director  in  the  Commercial.  Mr. 
Henry  Rogers  Winthrop  has  also  been  made  a  director.  The 
company  is  largely  controlled  by  Pennsylvania  Railroad  in- 
terests and  those  of  the  Equitable  Life  Assurance  Society  of 
this  city.    Its  growth  has  been  steady  and  substantial, 

—The  directors  of  the  Excelsior  Trust  &  Savings  Fund 
Company  of  Philadelphia  have  elected  Mr.  F.  W.  Price  Secre- 
tary and  Treasurer. 

—  The  Farmers'  &  Merchants'  Trust  Co.  of  Greenville,  Pa., 
formerly  the  Farmers'  &  Merchants'  Bank,  commenced  busi- 
ness last  week.  The  paid-up  capital  is  $125,000.  One  of  the 
company's  features  will  be  a  special  department  devoted  to 
savings  deposits.  Mr.  C.  R.  Beatty  is  President,  M.  H.  Fetzer 
and  Mr.  L.  A.  Burnett,  Vice-Presidents;  H.  A.  Beachler, 
Secretary  and  Treasurer;  S.  D.  Hum,  Assistant  Secretary. 

— The  name  of  the  new  East  Harrisburg  Bank  of  Harrisburg 
is  to  be  changed  to  the  East  End  Bank.  This  is  done  to  avoid 
confusion  with  the  Harrisburg  National  Bank. 

— After  careful  consideration  the  finance  committee  of  the 
board  of  directors  of  the  Mechanics'  National  Bank  of  Phila- 
delphia have  declined  all  offers  made  lately  for  the  purchase 
of  the  bank.  It  is  said  the  institution's  prosperous  condition 
prompted  this  decision. 

— Mr.  James  C.  Ernst  has  been  elected  to  the  board  of  the 
First  National  Bank  of  Cincinnati,  succeeding  the  late  Mr. 
L.  B.  Harrison.    Mr.  Ernst  is  identified  with  numerous  Cov- 


1332 


THE    CHRONICLE. 


[Vol.  LXXV. 


ington,  Ky.,  enterprises,  chief  of  which  is  the  Cincinnati 
Newport  &  Covington  Light  &  Traction  Company  and  the 
German  National  Bank,  of  both  of  which  he  is  the  chief  ex- 
ecutive. 

— Last  Wednesday  the  stockholders  of  the  Union  Banking 
&  Savings  Co.  of  Cleveland  were  notified  (according  to  the 
Cleveland  Leader)  of  a  40- per- cent  reduction  in  capital. 
The  shareholders  will  on  Dec.  27  receive  40  per  cent 
in  cash,  it  is  stated,  and  60  per  cent  in  the  new  stock 
for  their  holdings.  As  stated  in  these  columns  Nov  15,  the 
Glenville  Banking  &  Trust  Company  of  Glenville,  Ohio, 
opened  on  Nov.  1  as  successor  to  the  Glenville  branch  of 
the  Union  Banking  &  Savings  Company  of  Cleveland. 

— The  Chicago  bond  house  of  MacDonald,  McCoy  &  Com- 
pany has  opened  a  branch  office  at  No.  4  State  Street,  Boston. 
Mr.  John  O'Brien,  for  many  years  with  W.  J.  Hayes  &  Sons, 
and  latterly  manager  of  their  Boston  office,  will  be  in 
charge. 

—Both  the  stockholders  of  the  Wheeling  Title  &  Trust 
Company  and  of  the  Dollar  Savings  Bank  of  Wheeling  have 
approved  the  proposition  to  merge  the  two  institutions.  The 
name  of  the  new  corporation  will  be  determined  later.  New 
directors  and  officers  will  be  elected  and  the  working  forces 
of  both  banks  reorganized  at  the  next  annual  meeting  of  the 
Wheeling  Title  &  Trust  Company  in  January.  As  noted  last 
week,  enough  additional  capital  will  be  subscribed  to  make 
the  paid-up  capital  of  the  new  concern  $500,000,  with  a  large 
surplus,  probably  $200,000  at  least. 

—The  editor  of  "  Money "  of  Pittsburg  writes  us  to  say 
that  the  report  with  reference  to  the  increase  in  the  capital 
of  the  German  National  Bank  of  Pittsburg  which  in  our 
issue  of  last  Saturday  we  credited  to  the  Pittsburg  "  Dis- 
patch," originally  appeared  in  the  columns  of  "Money." 

— The  United  States  Trust  Company  of  Terre  Haute,  Ind., 
is  being  organized  with  $500,000  capital  stock  and  $100,000 
surplus. 

— The  Union  National  Bank  of  Indianapolis,  Ind.,  whose 
organization  was  concluded  by  the  issuance  of  a  certificate 
from  Washington  on  the  1st  inst.,  opened  for  business  at  25 
North  Pennsylvaria  Street  on  Monday  of  this  week.  The 
bank's  authorized  capital  of  $200,000  is  fully  paid.  The 
officials  are :  President,  Mr.  William  J.  Richards;  Vice- 
President  and  Cashier,  Robert  E.  Morrison;  Assistant 
Cashiers,  Frederick  N.  Smith  and  Charles  H.  Morrison. 

— The  Government  charter  of  the  Drovers'  National  Bank 
of  Chicago  having  expired  by  limitation  on  Monday  last 
(15th  inet.),  the  Drovers'  Deposit  National  Bank  began  busi- 
ness as  its  successor  in  the  same  quarters  near  the  Union 
Stock  Yards.  The  capital  is  $600,000,  being  an  increase  of 
$350,000  over  that  of  its  predecessor,  with  $150,000  reserve 
fund.  Shareholders  in  the  old  Drovers'  National  will  re- 
ceive $225  per  share  in  its  liquidation.  The  officers  are  :  Pres- 
ident, W.  H.  Brintnall ;  Vice-President,  John  Brown ; 
Cashier,  William  A.  Tilden ;  Assistant  Cashier,  George  M. 
Benedict.  Directors.  W.  H.  Brintnall,  John  Brown,  Wil- 
liam A.  Tilden,  Edward  Tilden,  M.  F.  Rittenhouse. 

— The  Chicago  bank  clerks— 500  of  them— are  preparing  a 
book  on  the  financial,  commercial  and  industrial  interests  of 
the  country,  under  the  snpervision  of  President  Fred  I.  Kent 
of  the  Chicago  Chapter  of  the  American  Institute  of  Bank 
Clerks.  It  will  be  a  record  of  facts  and  not  the  exploitation 
of  theories.  The  suggestion  of  the  plan  was  made  by  Presi- 
dent Kent  and  it  was  approved  at  New  Orleans  last  month 
by  the  American  Bankers'  Association. 

— The  charter  of  the  National  Bank  of  Oshkosh  of  Oshkosh, 
Wis.,,  expires  next  February  and  the  old  institution  will  go  out 
of  existence.  Authority  was  obtained  to  organize  a  new  bank. 
The  capital  stock  is  to  be  $300,000.  The  name  will  probably 
be  changed  to  The  Old  National  Bank  of  Oshkosh.  Most  of 
the  present  officers  and  stockholders  will  continue  in  the 
new  concern. 

—The  National  Trust  Company  of  Louisville,  Ky.,  now 
temporarily  located  in  the  Kenyon  Bailding  will  after  the 
first  of  the  year  occupy  its  own  building  at  Fifth  and  Main 
streets.  Shortly  after  the  company's  organization  some 
months  ago  the  building,  then  four  stories,  was  purchased, 
and  has  since  been  undergoing  extensive  remodeling.  An 
additional  story  has  also  been  added.  The  offices  of  the 
company  will  cover  the  entire  first  floor,  and  will  be  fur- 


nished in  mahogany,  marble  and  bronze.  Separate  rooms 
have  been  provided  for  the  officers,  the  clerical  force,  direc- 
tors, ladies'  parlor  and  waiting  rooms,  coupon  rooms,  etc. 
Ample  space  has  likewise  been  secured  for  the  company's  six 
departments,  namely,  financial,  savings,  trust,  safety  vault,, 
real  estate  and  bonds  and  securities.  The  vault,  with  2,500 
boxes,  forms  one  of  the  attractions  of  the  institution.  The 
company  has  a  paid-in  capital  of  $200,000.  Mr.  J.  D.  Powers 
is  President  and  Mr.  B.  B.  Veech  Vice-President. 

—The  Memphis  Trust  Company  of  Memphis  has  ab- 
sorbed the  Title  Guarantee  &  Trust  Company  (capital  $100,- 
000)  of  the  same  city.  The  Memphis  Trust  Company  has  a 
capital  stock  of  $408,200,  which  is  to  be  increased  to  $700,000. 
Under  the  arrangement  the  stockholders  of  the  Title  Guar- 
antee &  Trust  Company  will  become  stockholders  of  the 
Memphis  Trust  Company.  The  latter  is  planning  to  erect  a 
large  office  building  on  Main  Street  soon. 

— The  officials  of  the  City  Savings  Bank  of  Waco,  Texas, 
are  the  incorporators  of  the  National  City  Bank  of  Waco 
(capital  $100,000) ,  approved  by  the  Comptroller  on  the  11th 
inst. 


FALL  RIVER  MILL  DIVIDENDS  IN  190%. 

The  cotton-manufacturing  industry  at  Fall  River  has  re- 
turned during  1902  more  satisfactory  financial  results  than 
those  for  the  preceding  year,  but  the  shareholders  have  re- 
ceived on  the  whole  smaller  dividends  than  in  1900.  At  the 
same  time  the  average  rate  of  distribution  has  been  greater 
than  the  average^ or  the  previous  decade.  Three  mills  have 
made  no  distribution,  but  the  remainder  as  a  rule  have  paid 
out  larger  amounts  than  in  1901,  and  the  average  dividend 
for  the  thirty-five  corporations  reporting  has  been  6'47  per 
cent.  This  result  does  not  of  course  compare  very  well  with 
the  1900  average  of  8 '85  percent,  but  is  much  better  than  in 
any  other  year  since  1895. 

There  have  been  few  developments  at  Fall  River  during 
the  year  calling  for  special  comment,  the  subject  having  been 
quite  fully  covered  in  our  annual  Cotton  Crop  Report  issued 
last  September.  The  mill  managers  voluntarily  announced 
on  February  26th  an  advance  in  wages  of  6  per  cent,  to  be- 
come effective  April  7,  but  as  Mr.  Borden  accorded  a  rise  of  10 
per  cent  to  the  operatives  in  his  mills  before  the  latter  date, 
the  force  in  other  mills  demanded  a  like  increase,  and  it  was 
granted.  Machinery  has  been  fully  employed  throughout 
the  year,  and  prioes  for  goods  have  at  no  time  been  unsatis- 
factory. 

Turning  again  to  a  consideration  of  the  extent  to  which 
stockholders  have  benefited  from  the  operations  of  the  mills, 
we  find  the  fourth  quarter's  distribution  to  have  been  not 
quite  as  good  as  that  for  the  third,  but  more  satisfactory  than 
for  the  similar  period  of  1901.  Thirty-two  of  the  thirty-five 
corporations  included  in  our  statement  have  declared  divi- 
dends during  the  last  quarter  averaging  1*45  per  cent  on  the 
capital  invested,  against  1*24  per  cent  in  1901,  1'84  per  cent 
in  1900,  2-40  per  cent  in  1899  and  1'09  per  cent  in  1898.  The 
details  for  the  fourth  quarter  in  1902  and  1901  are  as  follows: 


fourth  Quarter. 
1H08  and  1901. 


American  Linen  Co 

Arkwright  Mills 

Marnaby  Manufact'g  Co.. 
Barnard  Manufact'g  Co.. 
Border  City  Man'f'g  Co.. 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills  

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manufac'g  Co. 
Metacomet  Man'f'g  Co... 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manufact'g  Co. 
Richard  Borden  MTg  Co 

Robeson  Mills 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co.. . 
Union  Cotton  M'f'g  Co... 

Wampanoag  Mills 

Weetamoe  Mills 


Totals $91,411,000 


Capital. 


$800,00(1 
450,000 
400,000 
405,000 

1,000,000 
400,000 
750,000 
120,000 
400,00u 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
800,000 
750,000 
800,00(1 
288,000 
400,000 
750,000 
800,000 
600,000 
800,000 
78.000 
900,000 
000,000 
550,000 
200,000 

1,000,000 
700,000 
500,000 
300,000 

1,200,000 
750,000 
650,000 


Dividends  1902. 


P.  C.  Amount. 


$  12,00c 

6,760 

4,000 

7,425 

16,000 

12,000 

11,250 

2,400 

6,000 

6,000 

8.700 

20,000 

12,000 

15,000 

4,600 

7.500 

8.000 

dividend. 

6,000 

7.600 
16,000 

9,000 

12,000 

dividend. 

1S.60D 

9.000 

6.500 

dividend. 

10,000 

14,000 

7,600 
in, 000 
18.000 

7,500 

5.600 


ik 

IK 
1 

IK 
IK 
3 

IK 

2 

1* 

IK 

1H 

2 

IK 

1* 

IK 

1 

1 

.No 
IK 
1 
2 

Ik 
IK 

.No 

ik 
i* 
i 

.No 
1 
2 

ik 

* 

1H 

1 

1 


1-46      $311,625 


Dividends  1901. 


P.  C.  Amount. 


1 

IX 

W 

I 

IK 

2H 

IK 

2 

IK 

IK 

IK 

IK 

« 
1 

l 

lfc 

.No 
1 

.No 

a 

IK 

IK 

.No 

2 

1 
.No 
.No 
.No 

2 

1 

4 

m 
.No 
l 


1-24 


$S,O0( 

6,750 

6.0  0 

4,950 

16,000 

10,000 

11,261 

2,4' 0 

6.000 

t\00o 

8,700 

ir>,ooo 

12,000 

15,000 

d.OOO 

7,500 

12,000 

dividend. 

4,000 

dividend. 

16,000 

9,000 

12,000 

dividend. 

18,000 

6  000 

dividend. 

dividend. 

dividend. 

'..OOo 

5,000 

12,000 

IH.000 

dividend. 

6,nOl 

$968,080 


Increase 

or 
Decrease 


+$4,000 

—2,000 
+2.475 

+8,(K>6 


+5,000 

+1,000 
-hiVooo 

+2.'6o6 

+7,600 


—4,600- 
+3,000 
+6.60O 

+Vo.'o'ii6 
+7,000 

+2,600- 


+7,600 


+40,476 
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Combining  the  foregoing  results  with  those  for  the  nine 
montas  (published  in  the  Chronicle  Aug.  23,  page  371),  we 
have  the  following  exhibit  for  the  full  year.  It  is  seen  that 
on  a  capitalization  of  $21,411,000  the  mills  have  paid  out  in 
dividends  $1,368,400  in  the  present  year,  or  an  average  of  647 
per  cent,  against  $1,164,095,  or  5-53  per  cent,  in  1901.  In  1900 
the  average  dividend  was  8*85  per  cent,  in  1899  it  was  5*99 
per  cent  and  in  1898  it  reached  2-41  per  cent. 


years 

Capital. 

Dividends  1902. 

Divid 
P.  O. 

ends  1901. 
Amov/nt. 

Increase 

1902  and  1901. 

P.  C. 

Amount. 

Decrease 

$800,000 
450,000 
400,000 
495,000 

1,000.000 
400,000 
750,000 
120,000 
400,000 
400,000 
580,000 

1.000,000 
800.000 

1,000,000 
800,000 
750,000 
800.000 
288.000 
400,000 
760,000 
800,000 
600,000 
800,000 
78,000 
900,000 
600,000 
550,000 
200,000 

1,000,000 
700,000 
500,000 
300,000 

1.200,000 
750,000 
550,000 

8 
5 

6* 
6 

UK 

6 
8 
7 
8 

5* 
8 
6 
16 
6 

4 
..No 

« 

4 

8 

6 

6 
..No 

7H 

6 

4 
..No 

4 
•8 

6 
22 

e 

4 

4 

$64,000 
22.6(0 
18.000 
V9.700 
60.000 
46.000 
45.000 
9.600 
28,000 
24,000 
88,8">0 
80,000 
48,000 
160,000 
18,000 
83,750 
9','  00 

dividend. 
24,000 
SO.OOO 
64,000 
36,000 
4^.000 

dividend. 
67,500 
30,000 
22,000 

dividend. 
40,000 
36,000 
30.000 
66,000 
72,000 
30.000 
22,000 

5 
6 

4* 
5H 

«* 

8 

6H 
8H 
7 

■JH 

6 
6 

Hi 
6 

4 
..No 
bhi 

I* 

6 

6* 

1H 

6 

6 

1« 
No 

3 

8 

6 
17 

6K 

2* 

3« 

$40,000 
27,000 
18,000 
27,225 
65,000 
80,000 
46,000 
9.600 
26,00o 
26,000 
40,600 
75,000 
48,000 
60,000 
ls.500 
37,500 
82,000 

dividend. 
22,000 
26,250 
64,000 
39,000 
62,000 
1,170 
54,000 
30,000 
8,260 

dividend. 
80,000 
28,000 
25,000 
61,000 
78,000 
18,760 
19,250 

1 824.000 
-4,600 

Barnaby  Mauufact'g  Co... 
Barnard  Manufact'g  Co-. 
Border  City  Manuf'g  Co.. 
Bourne  Mills  

+2,475 
-6,000 
+-16,000 

Chace  Mills 

Cornell  Mills 

+2,000 

Davol  Mills 

-2,000 

—7,260 
+5,000 

Kins  Philip  Mills 

rioo.ooo 

+4,600 

Merchants'  Manuf'u  Co.. 
Metacomet  Manuf'g  Co.. 

Parker  Mill 

—3,750 

+2.000 
+3,750 

Richard  Borden  Mfg.  Co. 
Sagamore  Manuf'g  Co ... 

-Hl',000 

—1,170 

+18,500 

Shove  Mills 

+13,760 

Slade  Mills 

Stafford  Mills 

+10,000 

Stevens  Manufactur'g  Co. 

+7,00ci 
+6,000 

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  Man'f 'g  Co 

+16,000 
—6,000 

+11,250 
+2,750 

Totals  

$21,411,000 

647 

«1.3"8,400 

6-68 

$1,164,096 

+204,305 

*  6  per  cent  on  $350,000  and  2  per  cent  on  $700,0,0. 

The  foregoing  indicates  that  three  corporations — the  Meta- 
comet Mfg.  Co.,  Robeson  Mills  and  Slade  Mills— have 
declared  no  dividends.  Of  the  remaining  thirty-two  mills 
all  but  eight  have  paid  out  more  than  a  year  ago,  and  in 
some  cases  the  increase  is  quite  important.  To  furnish  a 
more  comprehensive  comparison,  we  have  compiled  the 
following,  which  embraces  the  years  back  to  1886  : 


Tears. 

1902.. 

1901.. 

1900.. 

1899... 

1898... 

1897... 

1896... 

1895... 

1894... 

1893... 

1892... 

1891... 

1890... 

1889... 

1888... 

1887... 

1886... 


Number. 
35 
35 
35 
34 
34 
37 
37 
36 
35 
35 
34 
33 
33 
33 
33 
33 
33 


-Companies.- 


-Dividends.- 


Capital. 
$21,411,000 
21,061,000 
20,958,500 
20,058,500 
19,408,000 
22,793,000 
22,628,000 
21,828,000 
21,478,000 
21,278.000 
19,858,000 
18,558,000 
18,658,000 
18,558,000 
17,608,000 
17,204,700 
16,116,200 


Amount. 

$1,368,400 

1,164,095 

1,855,540 

1,201,327 

467,700 

772,700 

1,385,675 

1,772,925 

1,123,000 

1,706,310 

1,492,260 

914,850 

1,420,870 

1,850,700 

1,696,040 

1,427,990 

1,047,550 


P.  O. 
6'47 
5-53 
8-85 
599 
2-41 
3-39 
6-12 
8-12 
5-25 
802 
7-52 
493 
7-62 
9-97 
963 
8-30 
6-50 


As  showing  the  relation  this  year's  dividends  in  the  case  of 
individual  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  embraces  eighteen  of  the 
leading  corporations.  The  intention  is  to  compare  this  year's 
ratio  with  the  average  rate  per  cent  for  the  previous  nine 
years. 


1902, 
Amer.  Linen  Co....  8 
Barnaby  Mfg.  Co..  4\i 
Border  C'yMfg.Co.  6 

Chace  Mills  6 

Granite  Mills 8 

King  Philip  Mills.  16 
Laurel  Lake  Mills.  6 
Mechanics'  Mills...  4H 
Merchants'  Mfg.Co  4 
Narragansett  Mills  6 

Osborn  Mills 4 

R.  Borden  Mfg.  Co.  6 
Sagamore  Mfg.  Co.  7J£ 

Stafford  Mills 4 

Tecumseh  Mills...  6 
TroyC.&W.Mfg.Co22 
TJn.  Cot.  Mfg.  Co...  6 
Wampanoag  Mills.  4 

It  will  be  observed  that  in  a  majority  of  cases  the  average 
rate  of  distribution  this  year  is  above  the  average  for  the 
previous  nine  years;  the  gains,  however,  as  a  rule,  are  not 
important. 


Average 

9  years 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

1893. 

'93-'01. 

6 

6« 

4H 

1 

1 

2H 

7 

4 

7tf 

4  3-9 

4% 

3 

6 

1« 

.... 

.... 

.... 

Hi 

8 

2  2-3 

6H 

8 

6 

4 

4 

7 

17K 

7 

14 

7  8-9 

6 

6 

8 

.... 

3H 

6* 

6 

6 

9 

5  4-9 

7« 

8 

6 

1 

2 

7 

Q\i 

6 

10 

6 

6 

6 

7« 

Hi 

6 

6 

6 

6 

6 

6 

4% 

6 

SH 

.... 

.... 

5}4 

6 

5« 

m 

4\i 

5 

6 

5 

.... 

3 

7 

6« 

3 

7H 

4  7-9 

4 

6 

1 

.... 

2 

6 

7 

6 

9 

4  6-9 

5*6 

8 

5 

1 

5 

6^ 

7 

5 

7K 

5  5-9 

3« 

8« 

5 

.... 

4 

7 

7 

7 

8 

6  6-9 

6>i 

9 

1\i 

3 

3 

5 

7 

3« 

7 

5  2-3 

6 

9 

hVi 

1 
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IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
November,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries. 

Fobeign  trade  Movement  of  the  United  states. 
[In  the  following  tables  tbree  ciphers  (000s)  are  In  all  oases  omitted.] 


Exports. 
Itiereli'dlse.      $ 
a.-March.    337,464 

\pril-June.  300,732 
July-Sept...  304,968 
October.....  144,327 
November..     1*5,013 


-1902. . 

import*.      Excess. 

8  $ 

'431.716+103.748 

324,026    +76.109 

245,807     +59.159 

87,419     +56.908 

85.479     +39,564 


Exports. 
8 
373.767 
348,096 
3*4,466' 
145.669 
136,456 


-1901. . 

Imports.     Excess' 
S  * 

209.896+164,061 
223.745  +124,351 
213.086+111,430 

81,447     +64,212 
92,666    +63,890 


Total 1.212  632     875.047+337.485    1,328,434      800,490+537,944 


Gold  and  Gold  In  Ore. 


Jan.-March. 
AprU-Jnne. 

July-Sept. .. 

October 

November.. 


Total. 


+9,242 
-2.168 

-l.ooo 

-9,857 
-3.121 

33.172        39.861       -6.839 


15,078 
5.208 

10,720 

1,461 

716 


5,831 

7.366 

11.720 

11.118 

3.836 


9.128 
20.868 

3.190 

4.066 

16,292 


8,641 

7.284 

19,472 

9,138 

7,433 


+484 
+13.078 
-16,282 

-5.078 
+8,860 


53,039  51.970         +1,069 


Silver  and  Silver  In  Ore. 


Jan.-March. 
Aprll-Jnne. 
July-Sept... 

October 

November. . 

Total 


11.762 

10.776 

13,052 

4,333 

3,765 


6,420 
5,800 
6.488 

2.800 
2.199 


43,728         23,702 


+5.332 
+4.976 
+6,569 
+1.583 

+1,586 

+20.026 


14,520 
13.915 
13.063 

4,788 
4.8S9 


8,086 
7.049 
7.356 
3,071 

2.798 


+6,484 
+6.866 
+5.697 
+1,687 
+1.893 


50,915         28,368     +22.557 


Excess  of  exports. 


—  Kxcess  of  Imports. 


We  subjoin  the   totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  Jan.  1  for  six  years. 


Merchandise. 

GOLD. 

SlLVKB. 

Eleven 
Uos. 

Bxporta. 

~i~ 

1,212,532 
1,328431 
1,839,066 

1,162,200 
1,117,696 

974.655 

imports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

~9~ 

39.861 
5 1.970 
63362 
45.715 
149406 
31,440 

Excess 

of 
Exports 

~~ $ 

*6,689 

1,063 

•9.688 

•12.198 

•134.430 

3.268 

Ex- 
ports. 

~i~ 

43.12* 

50.916 
58,863 
47,761 
47.969 
52813 

Im- 
ports. 

J3.702 
28  353 
36  982 
37818 
35.922 
30.316 

Excess 
of  Ex- 
ports. 

1902. 

1901 

1900. 

1899 

1898. 

18*7. 

$ 

875,04'? 
800.490 
760.452 
728,284 
579.826 
691.089 

$ 

337485 
527944 
571604 
423966 
537870 
283668 

$ 

33.172 

53.039 
*3,724 
33,522 
1 4,975 
33,693 

$ 

20.026 
32.557 
41,881 
19,948 

42.047 
32497 

*  Bxoess  of  Imports. 


Similar  totals  for  the  five  months  for  six  years  make 
the  following  exhibit. 


Five 
Hot. 

Mbbchandisb. 

GOLD 

SILVJSK. 

•Exports. 

~$™ 
574.336 
606,681 
620.U22 
559,182 
496.164 
484,887 

Imports. 

Excess 
Of 

Exports 

Ex- 
ports. 

$ 

12.896 

23,648 

23.284 

5.968 

8.749 

S.eoe 

Im- 
ports. 

Excess 

of 
Exports 

~i~ 

•13.778 
•13,494 
•33.462 
•16,358 

•48.081 
•16,810 

Ex- 
ports. 

Im- 
ports. 

Excssi 
of  Ex- 
ports. 

1902. 
L901- 
1906. 
1899 
1898. 
1897. 

$ 

418.705 
367,049 
321.034 
339.7-9 

253.686 

238,283 

$ 

155631 
23953* 

298988 
219898 

242539 
24600* 

1 

26,674 

36,042 
46,738 
22.826 
56.810 
35,212 

$ 

21.200 
22,480 
'48,493 
30,641 
33,371 
34.669 

$ 
11.482 

13  228 
18,188 
13,382 

13  COB 
15,269 

$ 

9,718 

9.257 
10.360 

7.259 
10.842 

9.890 

*  Bxoess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

BXOESS  OF  MERCHANDISE  IMPOSTS  OB  EXPOBT8. 

5  months  ending  Nov.  30— 

875 Exports.   $2,920,595 

876 Exports.  72,837,042 

877 Exports.  62,208,577 

878 Exports.113,848,838 

879 Exports.115,243,376 

880 Exports.110,198,223 


881 Exports.  45,615,673 

882 Exports.  21,109,792 

883 Exports.  40,434,414 

884 Exports.  60,175,571 

885 Exports.  23,005,236 

886 Exports.  21,814,348 

887 Exports.  12,454,370 

888 Exports.      2,754,283 

889 Exports.  50,286,712 

890 Exports.   15,176,764 

891 Exports.104,962,401 

892 Exports.  27,644,831 

893 Exports.125,618,387 

894 Exports.   57,561,820 

895 Imports.     2,402,246 

896 Exports.191,095,979 

897 Exports.246,603,919 

898 Exports.242,589,604 

899 Exports.219,392.617 

900 ...Exports.298.9g8, 644 

901 Exports.239,532,164 

902 Exports.155,630,526 


11  months  ending  Nov.  30— 

1875 Imports.$18,874,617 

1876 Exports.  122,900,825 

1877 Exports  100.104,990 

1878 Exports. 269, 5 14. ft39 

1879 Exports.230,279,987 

1880 Exports.141,361,717 

1881 Exports.143,615,639 

1882 Imports.   18.327,288 

1883 Exports.  86,517,433 

1884 Exports.  70,931,406 

1885 Exports    78,318,929 

1886 Exports.  20,835,610 

1887 Imports.  14,635,767 

1888 Imports.  58,821,017 

1889 Exports.  19,581,456 

1890 Imports.     3,544,599 

1891 Exports.  91,700,830 

1892 Exports.  75,070,203 

1893 Exports.  65,172,031 

1894 Exports.126,047,892 

1895 Imports.     7,137,281 

1896 Exports.266,052,419 

1897 Exports.288.56'>.818 

1898 Exports.537,870,363 

1899 Exports.423,966,371 

1900 Exports.671. 603,735 

1901 ExpOrts.527,943,682 

1902 Exports.337,481,547 
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IFrom  our  own  correspondent.! 

London,  Saturday,  December  6,  1902. 

The  quotation  for  consols  continues  exceedingly  low,  and 
it  is- evident  that  the  boll  speculation  is  still  very  large  in 
spite  of  the  heavy  Felling  that  has  been  going  on  for  so  many 
months.  At  the  monthly  settlement  early  this  week  the 
Contango  rate  for  consols  was  over  5  per  cent,  the  interest  on 
consols  themselves  being  only  2\  per  cent,  which  in  a  few 
months'  time  will  be  reduced  to  2%  per  cent.  Those  who 
are  eo  resolutely  holding  consols  in  spite  of  the  high  Contan- 
goes  are  almost  all  British;  foreigners,  practically  speaking, 
have  sold  nearly  all  that  they  held.  The  British  holders  are 
convinced  that  there  will  be  a  marked  rise  early  in  the  new 
year. 

In  addition  to  the  forced  bear  sales  of  consols  which  have 
been  going  on  for  so  long,  there  has  been  a  very  considerable 
exchange  of  investment  from  consols  into  the  securities  of 
the  Crown  colonies  of  the  British  Empire.  An  authority 
who  deals  very  largely  with  the  Continent  in  this  kind  of 
business  assures  the  present  writer  that  the  change  of  securi 
ties  going  on  in  this  way  is  infinitely  larger  than  the  general 
public  supposes,  and  to  a  considerable  extent  accounts  for 
the  fall  in  oonsols  and  the  rise  in  the  securities  of 
the  Crown  colonies.  The  reason  he  assigns  for  the  change  of 
investment  is  that  it  is  made  almost  entirely  by  Continental 
investors  and  particularly  by  French  investors;  that  the  in- 
come tax,  which  is  Is.  3d.  in  the  £,  amounts,  ronghly,  to  6  per 
cent  upon  consols  ;  but  that  income  tax  is  not  charged  on  in- 
vestments in  the  securities  of  the  Crown  colonies,  and  that 
to  escape  the  income  tax  French  investors  in  very  large 
numbers,  and  for  very  large  amounts,  are  selling  their  consols 
and  buying  the3e  securities.  That  may  go  on  for  a  while, 
but  it  cannot  last  very  long,  firstly,  because  the  Crown 
colonies  securities  will  rise,  and,  secondly,  because  the  sink- 
ing fond  will  come  into  operation  once  more  in  a  few  months' 
time,  while  as  soon  as  the  Transvaal  loan  is  raised  there  will 
be  a  considerable  redemption  of  debt. 

In  the  American  department  there  has  been  very  little 
business  doing  during  the  week,  operators  being  discouraged 
by  the  weakness  in  New  York  and  the  fear  of  dearer  money 
there,  while  the  general  public  is  holding  aloof  from  that  as 
well,  indeed,  as  from  other  markets. 

Outside  of  consols  and  American  securities  there  is  very  lit 
tie  to  note.  There  is  a  more  hopeful  feeling  respecting  Brit- 
ish railway  stocks,  and  also  respecting  South  African  gold 
shares,  but  still  there  is  exceedingly  little  doing.  Upon  the 
Continent  theie  has  been  a  somewhat  better  feeling  in  Paris 
during  the  week.  Still,  anxiety  continues,  and,  as  mentioned 
above  in  reference  to  the  securities  of  the  Crown  colonies, 
there  is  a  strong  disposition  to  send  money  abroad  for  invest 
ment.  In  France  itself  practically  nothing  is  doing.  Yet 
there  has  been  a  marked  recovery  in  French  rentes  this 
week,  which  is  interpreted  in  the  leading  financial  circles  in 
Paris  to  mean  that  preparations  are  already  being  made  for 
the  forthcoming  large  French  loan.  It  will  be  recollected 
that  the  loan  was  postponed  from  the  autumn  because  of  the 
unsatisfactory  state  of  the  money  market  all  over  Europe 
and  America.  Now,  it  is  expected  that  it  will  be  bronght 
out  in  Paris  in  February,  or  at  the  latest  in  March.  The 
price  is  not  known,  neither  is  the  amount,  but  in  the  best 
informed  circles  it  is  estimated  that  the  amount  will  not  be 
less  than  80  millions  sterling,  and  that  possibly  it  may  reach 
40  millions  sterling,  or  a  milliard  of  francs. 

In  Spain  the  Sagasta  Ministry  has  broken  down  again 
Nobody  expected  that  it  would  last  long,  but  it  has  fallen 
even,  sooner  than  its  worst  enemies  anticipated.  The  ex- 
pectation now  is  that  a  Conservative  administration  will  be 
formed  under  Senor  Silvela.  Iu  Germany  there  has  been 
little  to  note  during  the  week,  but  there  is  somewhat  more 
inclination  to  buy  securities,  and  generally  there  are  signs 
that  the  period  of  recuperation  after  the  crisis  has  set  in. 

The  directors  of  the  Bank  of  England  made  no  ohange  in 
their  rate  of  discount  this  week.  Indeed,  it  was  not  ex- 
pected that  they  would  do  so,  for  although  there  is  still  some 
demand  for  gold  in  the  open  market  for  Paris,  and  although 
the  shipments  of  gold  to  Argentina  and  Uruguay  are  large, 
everybody  recognizes  that  the  shipments  to  the  River  Plate 
will  go  on  whatever  the  Bank  rate  may  be;  while  as  the 


Paris  Exchange  upon  London  has  decidedly  risen  it  seems 
now  very  unlikely  that  gold  will  be  withdrawn  from  the  Bank 
of  England  for  Paris.  Therefore,  the  probability  appears  to 
be  now  that  there  will  be  no  change  in  the  Bank  rate  during 
the  remainder  of  the  year.    Still,  money  will  be  in  strong 

demand,  and  probably  the  4-per-cent  rate  will  prove  effective 
until  the  new  year  sets  in.  Indeed,  it  is  by  no  means  un- 
likely that  it  may  remain  effective  for  the  greater  part  of 
the  following  three  months,  as  there  is  much  to  suggest  that 
money  will  be  scarce  here  until  gold-mining  upon  the  old 
scale  is  resumed  in  the  Transvaal.  For  one  thing,  the  com- 
ing French  loan  may  not  improbably  lead  to  large  with- 
drawals of  French  money  from  London;  and  for  another 
thing,  it  is  anticipated  tnat  there  will  be  a  considerable 
Spanish  loan  brought  out  in  London  shcrfcly  after  the  French 
loan  is  placed.  In  any  event,  during  the  next  four  weeks 
money  is  sure  to  be  in  strong  demand. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  60  lacs,  and  the  applications 
exceeded  2,255  lacs  at  prices  ranging  from  Is.  4d.  to  Is. 
4  l-82d.  per  rupee.  Applicants  at  Is.  4  l-32d  per  rupee  were 
allotted  about  11  per  ceut  of  the  amounts  applied  for.  Later 
in  the  day  the  Council  sold  a  little  over  two  lacs  by  private 
contract  at  Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
•ngland.  the  Bank  rate  of  discount,  the  price  of  oonsols.  &C. 
oompared  with  the  last  three  years  : 


•  W02  1  901 

Dec.  3  Dec.  4 

*  Jt 

irouIatlon_  29,01185'  Z9.4-7.870 

Coblio  deposits  ...    11.098,810  9,18»668 

Hher  depoilti 39*71,670  40  00,739 

tovernment  securities, 17.51Z.834  17.625. CSS 

Ither  securities...               29,31«,80p>  87.833. «66 

ieserve  of  note*  ana  oolc 21,3x2.675  28,645.746 

Join  A  bullion. both  departni'ts    az.il»  6X6  hS.348.Utl 

»rop.  reserve  to  liabilities.,  o.  o.       4*k  47  16-16 

lank  rate per  oent.          4  4 

5on»ol»,  3k  per  oent 92  9-  6t  91k 

tttver.    21  13-ied  K6HU. 

learlnB-Ilousp  returns           .247.9^4,000  219  267.000 


IO00. 

T)tc.  6. 

is 

29  453,376 

5.WI3.664 

40.868.165 

18.1   6  U60 

26  9)8,634 

19624760 

81.203.125 

41  9-16 

4 

97  6-1*"  + 

29  13- 16Q 

33 1,406,  J  JO 


1899 

Dec.  6. 

M 

28.645.600 

6.362  091 

86,217,743 

18.060  880 

29  486.9W9 

18,951.694 

30,797.194 

44  S-16 

6* 

i»2k 

27  3-16d. 

821,264,000 


•  November  30. 


t  Ex  dividend. 


The  rates  for  money  have  been  as  follows: 


*> 
o 

a 

oven  Market  Hatei. 

Interest  alloseiS 
for  deposits  b» 

.oti<ton 

Bank    Bill*. 

trade  Bint 

Joint 
Stock 
Bunks 

Cil'tK'i. 
At     i  " 

3  Mont  tit. 

4  Montnt 

8'«@S  15-16 

8  5-16 

3  ll-16@8?4 

3  13-16@3% 

9% 

6  Mnntht. 

3  Mot. 
8« 

m 

4 

4k 
4@4M 

4  Mot. 

Sfc@4 
354@4 

4 

*K 

4k 

0*11 

2k 
2* 

2k 

8k 

»k 

Dave 

Nov.     8 
••       14 
■      21 

Dec.     6 

i 
4 

4 
4 

4 

8M®3  5-16 

3  5-16 
3  11-16@3% 
3  13-16@b% 

3E-18 
8  6-18 

m 

3K@  13-16 

2k 

»k 

2* 
2k 

2H 
*H 

2M 

2« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ihief  Continental  oities  have  been  as  follows: 


Ratetot 
Interest  at 

December  5. 

November  28 

November  21. 

November  14. 

Bank 
Rate. 

3 

4 
4 
4 
3 
3 
3k 

4k 

4 
4 

Open 
Market 

2« 
3k 
Sk 
*k 
2k 
■k 
3k 
noa. 
4 
4 

Bank 
Rate. 

3 

4 
4 

4 

3 

8 

3k 

«k 

4 

4 

Open 
Market 

8 

8k 
Sk 
*k 

2k 

•'« 

nom. 
4 
4 

Bank 
Rate. 

3 

4 

4 

4 

8 

8 

8k 

4k 

4 

4 

Open 
Afarkei 

8 

3k 

Sk 
Sk 

*k 
2k 
SH 
nom 
4 
4 

Bank 
Bate. 

3 

4 

4 

4 

8 

3 

3k 

4k 

4 

4 

Open 
Market 

S 

8 

3 
3 

s% 

2k 

8 

■U,  Petersburg.. 
Madrid 

nom. 

4 

Copenhagen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  o^ 
December  4  : 

Gold-With  firmer  Paris  exchange  the  prioe  of  gold  has  Bteadlly 
deollned,  but  there  has  been  enou<h  demand  to  absorb  all  arrivals. 
The  Bank  has  lost  during  the  wees  * -112,00  ',  of  whloh  £462.000  has 
gone  to  Egypt  and  the  balanoe  to  Sontb  Amerloa  ;  £96,000  bas  been 
received  from  Bouth  Afrloa.  Arrivals:  Cape  Town,  £459.000; 
Australia,  £26,0OJ;  Straits,  £2,000;  New  Zealand,  £2,000.  Total, 
£189,000.  Shipments:  Bombay,  £23,500;  Colombo,  £:J,2a0;  Madras; 
£<>.000.    Total.  £36,7f0. 

Silver— The  mark-t  has  lluotuated  sharply  during  the  past  week. 
On  Saturday  the  29th  alt.,  the  price  advanoed  to  2U616d.  for  spot  and 
2U3l6d.  for  two  months,  and  on  Monday  to  223ed  for  both  cash  and 
forward.  On  this  day  the  volume  of  business  was  very  large,  sellers 
meeting  the  market  freely,  but  on  Tuesday  tho  prloe  declined  on 
continued  selling  to  22kd.  and  yesterday  to  2lis16d.  To  day  there 
has  been  a  recovery  to  2l"78d  ,  and  the  market  oloses  firm,  with  busi- 
ness done  at  i]«d.  over  the  fixed  price.  The  Indian  rate  ts  Rs.  55  per 
100  Tolahs.  Large  speculative  sales  and  purchases  have  been  a 
feature  of  the  week.  Arrivals:  New  York,  £212,000;  Australia, 
£11.000;  Vera  Cruz,  £7=>.000;  Central  Amerioa.  £2,000.  Total, 
£30<>.O0o.  Shipments:  Bombay,  £97,200;  Colombo;  £2,500;  Straits, 
£1  £0.000.    Total.  £219,700. 

Mexican  Dollars  Fairly  large  transactions  have  been  done  in  these 
ooin  at  from  i>1(,d.  to  »4d.  under  the  price  of  silver.  About  £48,000 
has  arrived  from  Vera  Cruz  and  New  York,  and  £140,700  has  been 
shipped  to  the  Straits. 

Che  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Dec. 

Nov. 

SILVBB. 

Dee. 

Nov. 

'jondon  Standard. 

4 
«.     d. 

27 
«      d. 

London  Standard. 

4. 
d. 

27. 

d. 

sar  gold,  line 02. 

77  9% 

77  10k 

Bar  silver,  fine. . . oa. 

21 '9 

2Uii<> 

J.  S.  gold  coln...oz. 

76  4*4 

76  ft»a 

Do    2  mo.  delivery 

21?8 

21"i0 

Jerm'n  gold  ooin. oz. 

76  4V 

76  5k" 

Bar  silver,  contaln'g 

French  gold  ooln.oz. 

76  4V 

76  SV! 

do    5  grB.gold.oz. 

2«3e 

2'i-*16 

'•panese  yen — oz. 

76  4V 

76  5V 

do    4  grs.gold.oi 

22316 

22 

do    3grs.gold.ot 

22 

21,31* 

»»»!« 

23% 

'Nominal. 

Mexican  dollars. oz. 

»18„ 

'><>78 

December  20,  1902.] 
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The  following  shows  the  imports  of  oereal  produce  into  the 
United  Kingdom  during  the  thirteen  weeks  of  the  seasor 
compared  with  previous  seasons : 

IMPORTS 

1902.  1901.  1900.               1899 

imp'tsof  Wheat.CWt  23,f87.134  17.024.900  20,333,500  16,549.500 

Barley 11.571.732  8,654.000  7,166,900  5,235,700 

Oats 4,818,381  5,155,600  6  430,100  5,006,600 

Peas 4"<6.810  521,800  743,530           98">.4O0 

Beans 680,593  6S5.°>00  582.440          486,500 

Indian  oorn 8.824,543  10,315.600  12,927,600  15,904,800 

Floor 5,173.815  6,025,700  5.899,600  5,618,300 

Supplies  available  for  consumption  (exoluslve  of  stooks  ot 
September  1): 

1902.  1901.  1900.  1899. 

Wheat  Imported,  owl. 23, 587.134   17,024.900    20,333  600  16.549,500 

Imports  of  flour 5,173.815      6,025.700      5,899  600  5,618,300 

Sales  of  home-grown.  6,517,756      8,142,312      6,754,335  9,032,713 

Total 35,278,704    31,192,912    32,987,435    31,200,513 

Aver. price  wheat, week.  25s      01.       27s.    Id.       27e.    2d.       25s.    8 
4verage  price,  season. 25s.  lid.       26s.    3d        28s.    Id.       26s.    33 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Tkifoeek.  Last  ween.  1901.  1900. 

Wheat qrs... 1.865.000  1,930,000  2,265.000  1,815.001 

Floor,  eqoal  to  qrs...    345,000  315,000  285,000  285.00" 

Kalse arc...    4i5,OO0  505,000  605.000  740,000 

KuiilUfe  FlnaucUU  AtrKcis- JP*r  C'sDU. 

The  daily  dosing  quotations  for  securities,  etc,  at  Londor 
are  reported  by  oable  an  follows  for  the  week  ending  Dec.  19: 


The  following  table  shows  the  exports  and  imports  of 
«peoie  at  the  port  of  N'ew  York  for  the  week  ending  Dec.  13 
and  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 

901  and  1900. 


LOWDOH. 


out 


22318 
92*4 
92% 
99-70 


Silver,  per  oonoe d. 

Consols., new, 2\  p. ots. 

For  account 

Fr'ohrentes(lnParl8)fT. 

Spanish  4s 

Anaconda  Mining 

Atoli.  Top.  <b  Santa  Fe.. 

Preferred ....... 

Baltimore  &  Ohio 

Preferred..... ......... 

Canadian  Paolflo 

Chesapeake  &  Ohio 

Chloa.  Great  Western.. 
Ohle.  Mil.*  St.  Paol... 
Den.  &  Rio  Or.,oom.... 

Do         do  Preferred. 
Srie,  common 

1st  preferred. ....... . 

2d  preferred ...... 

Illinois  Central ..... 

l/oolsviiie  &  Nashville.. 

Merloan  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred 

National  RR,  of  Mex... 

Preferred j  33** 

m.  Y.  Oent'14  Hudson..  155v» 
K.  T.  Ontario  &  West's 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

*PMla.  4  Read 

•Phila.  4  Read., 1st  pref. 
•Phila.  &  Read.,  2d  pref. 

Soothera  Paolflo 

Bouth'n  Railway,  com. . 

Preferred.............. 

Union  Pacific 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do         do         pref.. 
Wabash 

Do      preferred. ...... 

Do      Deb.  "B" 


Mon       Tuei.       Wea.     Tkuri       fr. 


419 

8278 
100  >« 

95V4 

l'.9s 

46 

24  H 
174i« 

37% 

ao** 

32 
64 

44lfl 
144*9 
124 

224 

24lfl 

54»a 
15% 


28 14 

70% 

95 

78vg 

2iH 

48V4 

37 ** 

606s 

306s 

93 1* 

99% 

93  H 

32  78 

83% 

26>s 

40% 

74»« 


22 14 

9*916 
92% 
99-60 

"4U 

803e 
fc9% 
9ts% 
95% 

128H 
45  »s 
23% 

172»« 
37*4 
90*4 
30^9 
63 
441* 

143 

122 
221* 
23% 
54 
151* 
34 

1631* 
27% 
701* 
95i4 
7714 
281* 
43U 
37  5s 
584 
80 
93 
973g 
98 
3Hs 
821* 
26 
41 
741* 


221* 
921* 
92H16 
x.98'50 

43s 

82% 

1001* 

97  Bs 

95 

)29«8 
46H 
23% 
174 
3714 
90 14 
31% 
64 
441* 
1431* 
123 

21% 

24 

541* 

154 

33 
154 

28 

701* 

93 

78 

29i* 

43% 

37% 

60% 

31 

98% 

99 

93 

328s 

83i* 

25% 

41 

74i« 


221* 
92i* 

925s 
99-'J7i* 

'iss 
834 

1001* 
971* 
95 

129% 
46 
23% 

174 
38 
90% 
323s 
64 
441* 

1441* 

1231* 
21  •* 
24% 
54% 
15% 
34 

154% 
27  78 
70% 
93% 
78% 
30% 
43»8 
38% 
61 78 

307e 

93 

9w% 

93 

32% 

83% 

26 

41 

74% 


92Bg 

9*% 
99  2 1% 

4Ss 
83% 
100% 
98 
964 
i30*e 
47  »8 
24% 
175 
38% 
91% 
33% 
64% 
45 
145 
125 
22% 
25 
55 
15% 
84 
155 
28% 
71% 
94 
78% 
30% 
44% 
38% 
643s 
31% 
94 
100% 
94 
34% 
85% 
26% 
407e 
75 


223s 
921316 
9216,8 
99  20 

"•iag 

*4% 
101% 
I0o5a 

95** 
131% 

48 

25% 
177% 

39% 

93 

34% 

65% 

46% 
146% 
126% 

23 

26 

56 

15% 

34 
156% 

29% 

72% 

94% 

79% 

315a 
44% 

39% 
65% 
32% 
95 
101 
944 
353a 
86% 
28 
42% 
76 


*  Price  per  share. 


Commercial  ami  iHisccUaixeoiislJcws 

Imposts  and  Exports  fob  the  Week.— The  following  art 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  11  and  for  the  week  ending  for  general  merchandise 
Dec.  12  ;  also  totals  since  beginning  first  week  January. 

TOREIGH  IMPOSTS. 


For  week. 


Dry  Goods... 

;ien'l  mer'dlse 


Total. 

Since  Jan.  1. 
Dry  Goods.. 
Sen'1,  mer'dlse 

Total  50  weeks 


1902. 


$2,799,138 
8,661,832 


911,461,020 

IS121, 230,680 
427,439,417 


1901. 


S2.216.680 
9,466,101 


911,682,781 

$102,827,015 
432,435,575 


*548,670,097l$535,262,590 


1900. 


$2,000,722 
7.567,491 


59,568,213 

J109.161.540 
401,532,922 


$510,694,462 


■XPOBTS   4WD  IMPORTS 

OP  MPHOI*  4T  WBW  YORK. 

Bold 

Mxporte. 

importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an.  1. 

914,404 
1,008,000 

$1,022,404 
2,020  440 

7,400 

$184,625 

18,774,514 

4,921,099 

1,317,43c 

54,776 

3,393294 

103,046 

928.748.784 
51,149,747 
47,518,904 

$1,826 

33,406 

4  965 

$40,197 
20,806 
28  717 

$2,416,214 
1,208.850 

447,748 

Vest  Indies . 

508,924 
74  620 

touch  America 

» 11  other  oonntrles. 

Total  1902 

Total  1901 

Total  1900 

1,096,484 
172,183 

$6,924,718 

4.732.288 

10,597312 

Silver. 

Kxport*. 

Importti. 

Week. 

SineeJan.l. 

Week. 

SineeJan.l. 

1651,630 
12,900 

$31,729,297 

629  550 

1,900 

184,234 

52,661 

407,8o6 

7,212 

433,012  160 
46,524,714 
50,»46.71fl 

'"ib'ii 

44.780 

$46,804 

12,604 
58.401 

93,007 

1,694 

79  068 

659,619 

!  J  other  countries 

466,519 
19,720 

Total  Itfox 

rots'  1000  

1664,530 

645.772 
982  28<» 

'    $1,229,627 
3.616.438 
4.509,«81 

DIVIDENDS, 


J'ium  0/  Company. 


Per 

Oent 


When 
Payable 


1899. 

$2,098,193 
8,275500 

910,373,693 

*99,175,156 
895,688,034 

*494,863.190 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  Is  a  statement  of  the  exports  (exoluslve  of 
•peole)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  15,  and  from  January  1  to  date. 

EXPORTS  FROM  HBW  YORK   FOB  THB  WEBB 


1908. 

1901. 

1900. 

1899 

for  the  week.. 
Prev.  reported 

$9,965,393 
459,334,044 

911,330.534 
478,217,665 

9489.548.199 

$11,155,473 
506,699.014 

$517,754,487 

$12,430,884 
433,602,784 

Total  50  weeks 

$469,299,437 

$445  963  668 

Note.— As  the  a  1? ares  of  exports  as  reported  oy  the  Mew  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  fron 
time  to  time  adjost  the  totals  by  adding  to  or  deducting  from  tb* 
amoont  "previously  reported. 


Railroads  (Steam). 

Belt  RR.  &  8tk.  Yds.,  lndlanap.,  com.      24  Jan 

do  do  do  oom. (extra)      1     Jan 

Buffalo  <fe  Susquehanna,  com.  (quar.)..      1 14  Jan 

Granite 2     Jan 

do    (extra) 1      Jan 

Hoosac  Tunnel  &  Wilmington 2     Jan 

N.  Y.  New  Haven  &  Hartlord  (quar.).      2      Deo 

Norfolk  &  Southern  (quar.) 1     Jan 

Phila.  Bait.  &  Washington 2     Dee 

Philadelphia  &  Erie 2     Dec 

Southwestern  of  (Georgia 24  Jan 

Street  Railways. 
Co!umbu8(0. )  Buckeye  L.  A  New. Tr.,pf.      14  Jan 
Metropolitan  ( N  Y.)  St.  Ry.  (quar.)...      134  Jan 

Rochester  (N.  Y  )  Ry.,  pref.  (quar.) 14  Jan 

St.  Charles  St.  Ry .  ( New  Orleans) 3     Deo 

Union  Pass.  Ry  ,  Philadelphia $4  75  Jan 

United  Power  <fe  Trans.,  Philadelphia.   $1      Jan 

West.  Phila.  Pass.  Ry $5     Jan 

Banks. 

Bank  of  America 

Bank  of  New  York,  N.  B.  A 

Chatham  National  (quar.) 

Fifth  Avenue  (quar  ) 

do        do        (extra) 

Fourth  National 

Hanover  National 

Importers'  &  Traders'  National 

Mechanics'  National 

Mechanics'  &  Traders' 

Mercantile  National..^., 

Merchants'  National 

National  Bank  of  Commerce 

National  Bauk  of  North  America.. 

National  Broadway 

National  Park 

North  Side  (Brooklyn) 

People's   

Seaboard  National 

Twenty-sixth  Ward  (Brooklyn) 

Union  (Brooklyn) 

Trust  Companies. 

I  Continental  (quar.) 

Flatbush,  Brooklyn 

Franklin,  Brooklyn  (quar.) 

Knickerbocker 

Mercantile  (quar.), 

do        (ext'a) 

Morton  (qnar  ) 

North  American 

Real  Estate 

Standard 

Title  Guar.  &  Trust  (quar.) 

Trust  Co.  of  America 

Washington  (qnar.) 

miscellaneous. 

Ala.  Steel  &  Shipbuilding,  pref  ,  guar. 

American  Cement 

do  do     (extra) 

American  Locomotive,  pref.  (quar.) 

American  Screw 

American  Shipbuilding,  pref.  (quar.).. 

American  Smelt.  &  Refg.,  pref.  (qrfc).- 

American  Telep.  &  Teleg.  (qnar.) 

do  do  (extra) 

Bell  Telephone,  Phila.  (qnar.) 

Central*  S.  A.  Telegraph  (quar.) 

Century  Realty 

Corn  Products,  pref.  (quar.) 

Cumberland  Telep.  &  Teleg.  (quar.)... 

Empire  Steel  <fc  Iron,  pref 

Exploration  Co 

General  Chemical,  pref.  (qnar.) 

Hall  Signal,  oom.  (quar.) 

Knickerbocker  [ce,  Chicago,  pref 

Mexican  Telegraph  (quar.) 

New  England  Cotton  Yarn,  pref 

New  York  Air  Brake  (quar.) 

Old  Dominion  Steamship 

Otis  Elevator,  pref.  (quar.) 

Proctor  &  wamble,  pref.  (quar.) 

Securities  Co 

Standard  Coupler,  com.... 

do  do         pref 

Union  Switch  &  Signal,  com.  (qnar.)... 
do  do       pref.  (quar.)... 

United  Frnlt  (quar.) 

United  States  Mortgage  &  Trust 

y  Wells,  Fargo <fc  Co 

do  do    (extra) 

Westlnghouse  Air  Brake  (qnar.) 

do  do  (extra) I    8Vj 

Westlnghouse  Machine  (guar  ) I    2Vj 


2H> 

1 

lh 

2 

1 

2 

2 

1 

2 

2 

2ia 

lh 

134 
1»4 

s 

$4  75 
$1 
$5 

9 

6 

4 
20 

5 

3V, 

5 
10 

4 

4 

4 

3H 

4 

4 

6 

7V; 

3 

5 

3 

3 

2ia 

lia 

3 

3 

3ia 

5 

6 

6 

3H, 

5 

3 

3 

3i« 

3 

3 

3 

1 

l'« 

2 

134 
1»4 

lVj 

34 

2 

3 

134 

134 

l>a 
$5 
li* 
lia 
3 

2V, 
3Vj 
2 
3 

lVj 

2 

2>a 
1 

4 
1 
2 

lVj 

8 
3 
1 
2V, 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Dec 
Jan 
Deo 
Jan 
Jan 
Jan 
Dec 
Deo 
Jan 


1 

1 

2 

1 

1 

1 
31 
10 
31 
30 

5 

1 
16 

1 

28 

1 
20 

1 

2 

2 
2 

a 
a 

2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

31 
2 

31 
1 
2 
3 

31 

31 
2 


Books  Closed. 
(Days  Inclusive.) 


Jan  1  to  Jan  2 
Holders  ot  reo.  Dec  23 
Holders  of  rec.  Dec  23 
Dec  16  to  Jan  14 
Holders  of  reo.  Deo  15* 
Jan  1  to  Jan  11 
Holders  of  rec.  Dec  16 
Holders  of  rec.  Dec  23 
Deo  17       to       Jan    6 

Holders  of  reo.  Dec  20 
Dec  25  to  Jan  15 
Holders  of  reo.  Dec  20 
Dec  19  to  Deo  28 
Holders  of  reo.  Dec  13 
Holders  of  reo.  Deo  19 
Holders  of  rec.  Dec  13 


Dec  20 
Deo  19 
Dec  20 
Dec  25 
Dec  25 
Dec  19 
Dec  20 
Dec  20 
Dec  19 
Dec  24 
Dec  21 
Dec  20 
Deo  20 
Deo  21 
Dec  19 
Deo  22 
Dec  21 
Dec  27 
Dec  19 
Dec  21 
Dec  21 

Deo  24 
Dec  21 
Dec  25 
Dec  21 
Dec  27 
Deo  27 
Dec  25 
Dec  21 
Dec  23 


Deo 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Deo 
Deo 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Jan 
Jan 
Jan 


31 

1 
2 

1 
21 
21 
2 
31 
16 

6 
16 
16 
24 

7 

a 

10 

2 
2 

IS 
2 
1 
2 

14 
1 

IS 

a 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Deo  31 

Jan  11 

Jan  1 

Jan  1 

Jan  1 

Jan  1 


2 
1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
2 
2 
1 
1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Dec  21 
Dec  21 
Deo  25 

Deo  25 
Jan  11 
Jan  11 
Jan  3 
Deo  25 
Jan  6 
Deo  25 
Jan  1 
Jan  1 
Jan  18 
Jan  1 
Dec  31 
Deo  28 
Deo  21 


to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan 
Jan 
Jan 


Jan  1 
Jan  21 
Jan  21 
Jan  20 
Dec  31 
Jan  15 
Jan  6 
Jan  15 
Jan  15 
Jan  25 
Jan  7 
Jan  4 
Jan  11 
Jan  1 


Jan  1 
Deo  21 
Deo  21 
Deo  21 
Jan  1 
Deo  19 
Jan  3 
Dec  21 
15,  Deo  27 


to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan  15 
Jan  2 
Dec  31 
Jan  1 
Jan  14 
Deo  31 
Jan  15 
Jan  1 
Jan  15 


loi  Holders  of  reo.  Deo  31* 


18 


Jan  1 


Deo  21 
Deo  21 
Jan  1 
Jan     1 


31 

31 
10 
10 
16 

31 

15 

15 

10 

10     ... 

10  Jan 


to 
to 
to 
to 
to 


Jan  15 
Jan  1 
Jan  1 
Jan  10 
Jan  10 


Holders  ot  reo.  Deo  31 
Holders  of  reo.  Deo  2d 
Jan  1  to  Jan  15 
Jan    1       to      Jan  15 


to       Jan  10 


*  Transfer  books  not  closed.] 
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New  York  Citj  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Dec.  13,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus 

Loam. 

Specie. 

Legali. 

Devoiitt 

Re- 
tern* 

9 

9 

9 

9 

9 

9 

PC 

Bank  Of  N.  T. 

3,000,0 

8,886,0 

16.979.0 

3,711.0 

1,869,0 

16.495.0 

26-8 

Manhattan  Co... 

3,060,0 

3,310,2 

19,926,0 

3,661.0 

3,107,0 

22,880.0 

268 

Merchants' 

3,000.0 

1,289,8 

11,676,2 

2,242.2 

1,203,3 

18,057.4 

263 

Mechanics' 

2,000.0 

2,685,6 

13.416,0 

1.091,0 

1,343,0 

13,181.0 

230 

America 

1.600,0 

8,447,2 

18,718,4 

2,686,6 

3,781,2 

30.590.2 

260 

Phentx. .......... 

1,000.0 

817,9 

4,946,0 

991.0 

290.0 

4.878,0 

262 

city 

36,000,0 

16,894,  e 

128,400,4 

22.802.8 

5,454,0 

110,914,0 

252 

800,0 

7,868.2 

34,169,0 

8,836.6 

2,166.1 

22,911,0 

23-1 

Merohants'  Ex.. 

600,0 

806,9 

5.301,1 

943,4 

648,6 

6.610,6 

26-6 

ftallatln 

1,000,0 

2.119,4 

7,828.1 

760,1 

772.8 

5,741,6 

26-6 

Bntoh.dk  DroT's' 

800,0 

81,  tr 

1,649,6 

486.H 

48,2 

2,093,1 

281 

Meoh.  A  Traders' 

700,0 

387,1 

8.780.0 

681.0 

818,0 

4.008,0 

21-1 

300.0 

311,0 

1,280.1 

147,8 

167.9 

1.132,2 

20'9 

Leather  M'f'r*.. 

600,0 

561,8 

4.600.F 

942,6 

168,0 

4.823.1 

25-6 

Seventh  Nation'l 

2,479,2 

168,6 

6,406.3 

1,206,6 

247.6 

6.766,0 

252 

Amerloan  Exoh. 

6,000,0 

8,546.8 

29,798,0 

8,319,0 

1,926,0 

22,602.0 

28-8 

Oommeroe 

10,000,0 

7,969,4 

70,161.2 

9,338,7 

4,467,8 

65.880,1 

24-5 

Broadway 

Mercantile 

1,000,0 

1.9.18,8 

6,970.2 

1,218.2 

162.8 

5.897,3 

288 

1,000,0 

1,517,7 

13.746.1 

2,048,7 

1,110,3 

12,948.9 

248 

433.7 

664.8 

8,026,0 

309.8 

416,2 

8,810,8 

189 

450.0 

1,041.4 

5,696,9 

667.6 

778.7 

6.489,6 

26-2 

300,0 

873,8 

3,056.1 

255.1' 

459.1 

2,784,4 

26-1 

North  Amerioa.. 

3,000,0 

3,026,1 

16.647,8 

1,489.8 

1,298,2 

12.077,8 

22-6 

Hanover 

8,000,0 

6,061,7 

46,469,6 

7,725.2 

6,922,6 

62,764,0 

25-8 

Irving ........... 

1,000,0 

1,082.6 

5.260.0 

688.8 

629.2 

4,253.0 

26  3 

OlUsens' 

1,650,0 

632.8 

5,785,4 

1,231,4 

444.7 

0,512,8 

35  7 

600.0 

807,3 

2,527,4 

400,7 

284,0 

2.980.7 

22-9 

Market*  Fnl  ton 

900,0 

1,095,2 

6.223,0 

920,6 

740.4 

6,521,7 

26-4 

Shoe  A  Leather. 

1,000.0 

807,4 

4,797.6 

1,204.8 

265.1 

6.882.6 

259 

Corn  Exchange.. 

3,000,0 

8  226,6 

38,948,0 

8.237.0 

3,458.0 

37,180,0 

2«-6 

800,0 

419,2 

1,827.7 

213,0 

453,0 

1,940,0 

34-8 

Imp' t'rs'*  Trad. 

1,600,0 

6.433,2 

32.588,0 

8.405,0 

1.249,0 

19,453.0 

2tf  9 

3,000,0 

4,624.8 

47.647,0 

14,687,0 

8,705,0 

69.088.0 

80-9 

260,0 

149,0 

1,146,9 

188,0 

203. 0 

1.382,2 

28-2 

8  000.0 
1.000,0 

3,786,8 
822,6 

18,866.0 
9,436.0 

3,882,0 
2,018,0 

3,318.0 
874,0 

20,669,7 
11,576,0 

272 

Central 

248 

800,0 

10  000,0 

600,0 

1,222.8 

12,881.7 

867,6 

9,388.0 

78,464,8 
5.328.4 

1,542.0 

17,644.9 

863.8 

1,256,0 

2,077,1 

471.3 

10,360.0 

89,406,9 

5,361,5 

270 

First 

28-4 

N.Y.Nat'lExoh. 

249 

Bowery 

N.  T.  County.... 

260,0 

774.S 

3,611.0 

441,0 

329,0 

8,090,0 

249 

200,0 

611,2 

8.766,2 

887,8 

418,7 

4.845,6 

269 

German  Amerl.. 

760,0 

460.1 

8.660,4 

611,7 

237,8 

8.689,7 

287 

Chase 

1,000,0 

8,388,9 

88.668.? 

9.644,4 

1,886.2 

44,866,0 

26  7 

Fifth  Avenue  ... 

100,0 

l.'i91,2 

8,738.6 

2,266.9 

166.8 

9.589.1 

25-3 

Qorman  Kxoh... 

200,0 

634,7 

3.604,1 

160.0 

B89.4 

8.316,2 

29  8 

Sermanla 

200.0 

837,6 

3,784.8 

418,6 

728,6 

4,697.6 

244 

800.0 
1,000,0 

1,218.8 
1.809,8 

11,630.1- 
7,284,9 

688,6 
1,510,7 

1,978,7 
846,4 

12,667,7 

7,292,6 

21-3 

Gtarfleld 

25-4 

Fifth 

300,0 

411.3 

2,290.6 

458,1 

162,8 

3,400.5 

26-5 

Bank  of  Metrop. 

1,000,0 

1,286,9 

7,389,4 

1.864.7 

602,2 

8.263.7 

28'2 

300,0 

490.6 

8.071,0 

476,0 

816.0 

8.214,0 

24-8 

600.C 
E.100,0 

1,214,8 
8,888,0 

11.219.0 
88.197.2 

2.144,0 
9,271,7 

1.369,0 
8,047,7 

18,^05,0 
42.834,8 

26-9 

Western 

28-8 

1st  Nat..  B'klyn. 

800.0 

660,6 

4,847.0 

444,0 

607.0 

4,820,0 

22'0 

Liberty 

N.  Y.  Prod.  Kx.. 

1,000,0 

1,805,* 

8.984,0 

1,481,2 

825,0 

7.473,8 

24-1 

1, 000,0 

463.3 

4,167,2 

691,8 

280,7 

8,977,4 

244 

New  Amsterdam 

600,0 

677,6 

6,898,6 

1,269.2 

697,1 

7,006,0 

24-6 

860,0 

485,9 

4,891,0 

798,0 

202,0 

4,842,0 

28-0 

United  States.. 

600.0 

488,8 

4.803,0 

948,8 

86.2 

4.404,0 

23  4 

Total 

1022M.P 

121P««*- 

879,371.6 

1583593 

67,960,4 

t878,731,2 

259 

+  United  States  deposits  Included  340,164,700 . 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  13,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  cases. 


D&NKB. 

(<wi  omitted.) 


HlW  YOHK  0I7Y 
Borouih  of 
lianhattan. 

Colonial ..••• 

Columbia 

Fourteenth  Street 

Sanaevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plaia 

Riverside.... 

State 

Twelfth  Ward — 

Twenty-thlrdWd. 

Yorkville 

Washington 

Fidelity 

▼artek 

Jeflerson 

Century... 

Wasfc'gtoiHelghta 

United  National... 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Manufacture*  Nat'l 

Mechanics 

Merohants' 

Nassau  National., 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 
Sprague  National 
Twenty-sixth  Wd. 

Union 

Wallabout 


Cavi- 
tal. 


pltls. 


Loan: A 
Invest- 
ment!. 


* 

100,0 
800,0 
100.0 
300,0 

200,0 
360,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
300,0 
100,0 
300,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
363,0 
600,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 


Borough  of 

Richmond. 

Bank  of  Staten  Isl 

lstNat.,StatenIsl 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Net.,  J.C. 
2d  Nat.,  Jer.  City. . 
3d  Nat.,  Jer.  City.. 
1st  Nat..  Hoboken. 
3d  Nat..  Hoboken. 

Totals  Bee.  18.. 
Totals  Deo.  «.. 
Totals  Nov.  39.. 


36,0 
100,0 


400,0 
360,0 
350,0 
200,0 
110,0 
125,0 

8012,0 
8612,0 
8612,0 


• 

170,2 

268,7 

96.2 

49,6 

107,7 

94,6 

177,4 

175,8 

227.6 

102,8 

869,6 

74,7 

81,1 

261,6 

45.9 

108,6 

60,8 

82,0 

56,7 

108,8 

280,8 

187,2 
201,2 
165,4 

17,7 

82,7 
498,6 
861,9 

86.9 
646,2 
592,2 
156,6 
144,1 

76,8 
368,0 

69,8 
180,1 

66.7 


70,1 
97.2 


1027,9 
626,8 
807,8 
268,1 
497,4 
1846 


9594,7 
9694  7 
9498,8 


t 

2191.6 

3047.0 

1780.4 

1674.4 

1910,8 

3810,6 

2478,4 

1688.0 

295*6.0 

989,8 

6866,0 

1608,0 

1274.7 

1583.8 

788,7 

66^.8 

774.0 

1592,2 

808,4 

488.7 

2245.6 

1471,0 
1669,0 
1488.0 

307.3 

746.8 
2890.6 
4006.2 

896,8 
4094.0 
2869.0 

984,0 
1228.3 

582.6 
1068,6 

688.2 
1358.1 

800.8 


568,7 
738.4 


4796,6 
2216.0 
1199,6 
1144.0 
3160,8 
1061,8 


Lea.  X. 
&\B'k. 

3y«ei». 

Notes. 

t 

% 

66.5 

199,0 

245.0 

128,0 

96,8 

70.8 

32,4 

105,4 

112,0 

96,8 

189,4 

92.6 

86,8 

188,1 

83,6 

169,5 

142,0 

193.0 

30,8 

98.9 

484.0 

217,0 

43.0 

179.0 

49,2 

128.7 

46,1 

178,8 

14,4 

44.2 

13,8 

40,6 

4.5 

72.0 

11,6 

83.8 

8.6 

18,2 

18,8 

18,6 

358.7 

67,1 

14.9 

92,1 

18,1 

149,1 

87,0 

49,4 

6,8 

46.4 

88,8 

30,0 

860,6 

147.8 

113.9 

823.8 

14,6 

47,8 

182.0 

818,0 

149.0 

282,0 

14,2 

68,6 

68.8 

77,0 

9,9 

61,8 

118,7 

7.7 

11,5 

28,5 

42,8 

85,6 

88,1 

24.8 

88.3 
43.4 


290,8 
84,1 
80.6 
87,7 

106,2 
66.8 


78621,11  3792,0 

77881.7  8740,1 

77819.8  8681,9 


15,0 
10,0 


274,0 
67,9 
20,1 
60,8 
80,4 
41.2 


4828.2 
4784,8 
4612,8 


Deposit  .with 


Clear' a    Other 
Agent.  Bks.<kc 


• 

180.0 

2U'2.0 

222.0 

109,2 

128.8 

229.7 

197.6 

481,2 

128,0 

77,0 

186,0 

177,0 

107,9 

117.8 

61,8 

46,7 

89.0 

398,9 

33.1 

88.9 

61.4 

90,6 

196.0 

106,6 

47,4 

80,6 

601,7 

187.4 

18,8 

635.0 

282,0 

44.2 

40.1 

70,4 

194,1 

78.1 

75,0 

25,1 


96,8 
101,8 


748,1 
161.6 
254,6 
860.8 
110.4 
70,5 


7616,6 
8798.7 
8015,2 


t 
150.0 
8,0 

28,"2 

6,0 

68,6 


850,0 

8*i,*7 

1.8 

18.8 


121,8 

89,5 

36,0 

6,8 

30,0 

26."6 
91,0 
25,6 
58.2 
40  6 
80,0 
4,9 
144.7 
41.8 


14.7 


688.4 
91,8 
10 
31,2 
11,4 
2S.7 


a*t 
Deposits 


% 

3495.0 

8262.0 

2081,3 

17886 

2010,6 

3807,4 

2.->  ■    ,0 

206  7,4 

8080.0 

1040.6 

6628.0 

2007,0 

1605.6 

1678.0 

786,9 

644,8 

808,0 

1441.3 

211,9 

867.1 

1875.1 

1561,8 

1780.6 

1442,3 

895,1 

698.1 

8441.8 

4288.2 

861,9 

4395.0 

3096.0 

891,4 

1272.4 

672.8 

981,9 

597.6 

1286.4 

762,5 


630,2 
688,8 


6967.3 
1862,1 
1180,7 
1262.0 
1879,2 
1169,8 


3107,0  83363,8 
2R20.0|84893,4 
3807,8  82631,8 


Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  September, 
October,  November  and  December,  1902. 


TBEA8UBY  NET  HOLDINGS. 


Holdings  in  Sub-Treasuriet- 

Metgold  coin  and  bullion 

Net  silver  coin  and  bullion.... 
N  et  U .  8.  Treasury  notes. ...... 

Net  legal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 


Cash  in  Sub-Treasuries 

Amount  In  national  banks 

Cash  In  banks  4sub-treas. 
Deduct  current  liabilities.*.. 


Gold  reserve  f  und.. 

Available  cash  balance. 


Sept.l  1902  Oct.  1  1808  Nov.  1 1902  Dec.l  1902 


264.067,694 

22.382.H30 

78,550 

5.589.242 

14.725,813 

10,861,174 


317,784,608 
125,382,170 


286,1S!4,771 
18,06b,8«2 

94,21 
3.750,930 
14.810.8b9 
8,082,371 

824,718,4i3 
133,932,1H7 


468,660,680 

87,897,286 


871.26S,3H4 
150,000,000 


263.542,933 

7,455,4  £V 

47,722 

3,041,934 

1S,488.85V( 

6.HO9.0U8 

2P4,46«,478 
140,885.018 


441,851,491 
84,929,013 


443,P85,282 
89.109.674 


448.116.772 
88,626.271 

359,491,501 
160,000,000 


209,491.501  221.238,894  206,421.878  204,676.588 


356.421,878 
160,000,000 


204,907,774 

7,040,978 

181,485 

2,897,475 

13,302,019 

6,428.213 


294,778,944 
148,911.818 


354,575,588 
150,000,000 


*  "Chiefly  disbursing  officers'  balances." 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Nov.  1,  1902,  will  be 
found  in  the  Chronicle  of  Nov.  8,  1902,  page  1012;  for  that 
of  Dec.  1,  1901,  see  Dec.  28,  1901,  page  1341. 


^-Stock  of  Money  Ztec.l.-. 

1902. 
In  the  United     rBeld  in 
States.         Ireasury. 
I  3 

Gold  coin  (lnc.bul'ninTrea8.)l,2l2,*8O,706  264.9e7.774 

•Gold  certificates 

Standard  silver  dollars 547,127,022 

♦Silver  certificates 

Subsidiary  silver 99,511,076 

Treasury  notes  of  1890 2ft,0f4,000 

United  States  notes 346,681,016 

•Cnrr'cy  cert. ,  Act  J  une  8,  '72  

National  bank  notes 881,854,514 


-Money  in  Circulation.—. 


6,121.270 

6,428,213 

131.485 
2,897,475 


Dec.  1, 

1902. 

$ 

63i,4io.9?8 

846.V62  024 
78,700,912 

4n8,S>4,f40 
93,082,803 
24.K22  515 

313.758  541 


Dec.  1, 

lwOl. 

I 

638,011,740 

2->2,8l-8.349 
73.210,737 

447,h62,192 
84.17tt.421 
40.012.P22 

339.d41.085 


18,302,019      371,552,495      361,383.074 


Total 2,045.558,394  292,848,236  2,352,710.153  2,250,266,230 

Population  of  the  United  States  Dec.  1, 1902,  estimated  at  79,686,000;  olrcn- 
atlon  per  capita,  129  62. 

•  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  tne  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
in  the  acoount  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
8141,668,418  67. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
38  Mechanics'  Nat.  Bank., 

New  York 280% 

18  People's  Bank  of  N.  Y...299ia 
8  Bank  of  America  of  N.Y.558ifl 


25  Guaranty  TruBt  Co 741 

325  N.  Y.  Prod.  Exch.  Bank. .  175 

2  Atlantio  Dock  Oo 85 

5  Brooklyn  Jockey  Club. .158 

2  Market  &  Fulton  Nat.Bk  271 
200  Peacook  Copper  Co $10  lot 

25  N.  J.  Steamboat  Oo 36k 

24  East  River  Nat.  Bank...  168 

3  Central  Nat.  Bank 182i« 

10  Tefft-Weller  Co.,  pref....   90J« 
10Tefft-WellerCo.,oom....   23 
50  Nat.  Bank  of  No.  Amer..225 

1  Jekyl  Island  Club 650 

21  Trust  Co.  of  Amer.297i«-300 
20  Nat.  City  Bank 291 


Stocks. 
63  Lawyers'  Title   Idb.  Oo. 

378V880ie 

5  Hanover  Nat.  Bank 640 

600  Atlan.  Coast  Lumber  Co.l  p.o. 
3  Farmers'  Loan  &  Tr.  Co.  1500 
2  North  Amer.  Trust  Co...290B8 

34  Int'l  Fire  En*.  Co.,  pref.   40 
200  Bank  of  the  Manhat.  Oo.3287s 

65  German-American  Bk..l65 

35  Merchants'  Trust  Co. 322-386 

Bonds. 

$500  Knickerbocker  Steam- 
boat Co.  6s.  1911 48ifl 

$6,000  City  of  New  York  4s, 
J.  &  J.,  1913;  ex.  Jan.  lnt-ioe^ 

$3,000  B'klyn  &  Rook.  Beach 
BK.  oonsol.  6s;  cert,  of  dep.  37*a 

$1,000  Stelnway  By.  Co.  1st 
6s,  1922,  J.&  J...116»4  andlnt 


lanliitijg  mid  ^initnctal. 


Spei 


Trask     &     Co., 


ncer 

BANKERS, 

27  &  29  PINE  STREET,         ....         NEW  YOBK 

Transact  a  general  nankin*  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  securrr* 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Bxohange.  Branch  Office,  66  State  St.,  Albanr 

Moffat   &   White, 

Member*  New  York  Stock  Exchange, 

1  NASSAU  STREET.  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel. 6820-6821  Cortlandt.  Telephone  Stocks  a  8»e*lalty. 

Tracy  &   Co.,  Bankers, 


i 


No.  40  Wall  street,  NEW  YORK.. 


CHICAGO. 


Connected  by  private  wire. 


MILWAUKEE. 


Dealers  In  High  Grade  Bonds. 


List  of  Current  Investment  oftrino*  sent  on  Application. 

i  New  York  Stock  Exchange.  Cnalnltn  Order* 

Executed  in  all  Mark*'* 


w«„k«— )  New  York  8tock  Bxchang 
Member*  J  Cnioago  st00k  Exchange 


December  20,  1902.  J 


THB    CHRONICA. 
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bankers'  (Gazette. 


|y  For  Dividends  see  page  isjj. 


WALL  STKKKT.  FRIDAY,    DEC.  19,   1902.-5  P.  in 

Tbp  Money  Market  and  Financial  Situation.— The  finan- 
cial situation  and  outlook  was  greatly  relieved  on  Monday 
by  the  announcement  that  a  pool  had  been  formed  composed 
of  leading  bankers  with  $50,000,000  at  its  disposal  to  meet 
any  emergency  that  might  arise  in  the  money  market.  The 
immediate  effect  was  a  sharp  decline  in  call-loan  rates  and 
a  decidedly  more  hopeful  feeling  in  Stock  Exchange  circles. 
The  markets  responded  quickly  to  this  change  of  sentiment 
and  prices  are  recovering  from  the  decline  that  had  been  in 
progress  for  some  time  past. 

This  recovery  has  doubtless  been  stimulated  somewhat  by 
news  from  Washington  setting  forth  more  clearly  the  at 
titude  our  Government  will  maintain  in  the  Venezuelan 
matter.  This  attitude  is  of  course  what  might  have  been 
expected,  but  is  quite  different  from  that  described  in  cer- 
tain wild  rumors  that  had  a  more  or  less  disturbing  influence 
in  Wall  Street  on  Monday.  The  bank  situation  has  been 
further  relieved  this  week  by  the  return  flow  of  currency 
from  the  interior  and  by  Sub-Treasury  operations,  so  that 
the  probability  of  a  stringent  money  market  in  the  near 
future  is  reduced. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  10  per  cent.  To-day's  rates  on  call  were  5  to  6 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £488,647,  and  the  percent- 
age of  reserve  to  liabilities  was  44-09.  against  44-53  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,250,000  francs  In  gold 
and  1,575,000  francs  in  silver. 

NEW  YORK  CITY  CLEARINO-nOCSE  BANKS. 


Wabash  debentures.  The  latter  were  notably  strong,  and 
Consolidated  Tobacco  4s  were  exceptional  in  an  advance  of 
about  3  points.  Burlington  &  Quincy,  Colorado  Fuel  & 
Iron  and  Pennsylvania  convertible  4s  have  been  relatively 
firm  features. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $20,000  3s,  coup.,  at  108.  The  fol- 
lowing are  closing  quotations ;  for  yearly  range  see  third 
page  following.         


1902 
Dec.  13 

Differences 

from 

previous  teeek 

9 

1901 
Dec.  14 

1900 
Dec.  15 

$ 

102,261.900 

121.964.800 

879,371.600 

45,660,700 

•873,731,200 

168,869,300 

67,960,400 

226,819,700 
218,432,800 

8.386.900 

9 

83,622,700 

99.190,800 
870,373.900 

81,879,000 
923,158,300 
164,458,800 

71,785,800 

236,244,600 
230,789,575 

6,455,025 

9 
74,222,700 

90,256,200 

Loans  A  discounts 

Deo    2,066.600 
Ino          64,100 
Deo    6.031,400 
Deo    3,761,600 
Ino        666,800 

Deo    3,094,700 
Deo    1,607,860 

Deo    1,686,860 

792,760,000 

30,724,000 

842,66-4,100 

167,656,300 

56  p.  o.  of  deposits 
Surplus  reserve 

59,337,100 

216,992,400 
210,667,025 

6,325,376 

-Long.- 


-Short. , 


-Cables.- 


4  8690 

4  8655 

5  164 
5  164$ 

954 
954t 


@ 
® 


® 


9 

® 


4  8760 
4  8730 


® 
® 


Interest 
Periods 

Dec. 
13 

Dec. 
IS 

Dec. 
16 

Dec. 
1? 

Dec. 
18 

Dec. 
19 

2s,  1930 registered  Q— Jan 

2s,  1930 ooupon  Q—  Jan 

2s,  1930  .smaJ.reglstered 

2s,  1930  .small coupon 

3s,  1918 registered  Q—  Feb 

3s,  1918 oonpon  Q— Feb 

Ss,  1918,  small. registered  Q— Feb 
8s,  1918,  smaU ooupon  Q— Feb 

48,  1925 registered  Q— Feb 

•107*4 

•1084 

*i074 

•1074 

•1064 
•1084 
•1094 
•1364 
•1364 
•103*4 
•103*4 

•107*4 
•1084 

•1074 
-107  4 

•106  4 
•1084 
•109  Hi 
•1354 
•136  ^ 
•103*4 
•103*4 

•107*4 
•1084 

*i074 
•107  4 

•1064 
•1084 
•1094 
•136  H. 
•1354 
•103*4 
•103*4 

•107*4 
•1084 

•i.074 

•1074 

*i064 

•1084 

•1094 

•135 

•136 

•103*4 

•103*4 

•107*4 
•108  4 

*ib'74 
108 

•1064 

•1084 

•1094 

•136 

•135 

•103*4 

*  103*4 

•107'4 
•1084 

*i074 
*1074 

*i064 

•1084 

*1094 

•136 

•185 

•103*4 

*103»4 

'  $40,164,700   United  States  deposits  included,  against  $40,146,200  last 
-week.    With  ties*  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $18,428,076  on  Deo.  13  and  $20,010,300  on  Deo.  6. 
If  OTB.— Bevums  ot  separate  banks  appear  on  page  1336. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
active  this  week  with  a  declining  tendency,  caused  by  in- 
creased offerings  of  bankers'  bills.  The  supply  of  commercial 
bills  was  fair,  especially  of  cotton  bills. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  84^  for  sixty -day  and  4  87}^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  were  4  83@4  83^  for  sixty  davs, 
4  8655.34  8665  for  demand  and  4  8730tg4  8735  for  cables.  Com- 
mercial on  banks,  4  8265@4  8275,  and  documents  for  payment, 

4  82Lg@4  83^.  Cotton  for  payment,  482J^@4  82%;  cotton  for 
acceptance,  4  S265@4  8275;  grain  for  payment,  4  m%@W6%. 

To-day's   (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  19%@5  18%,  less  1-16;  short,  5  16^  less  3-32@5  16%  less 
1-16.  Germany  bankers'  marks,  long,  94%@94  11-16;  short, 
953^  less  l-32(a95V£.  Amsterdam  bankers' guilders,  long,  39% 
less  1-16@39%;  short,  40>£   less  1-16(340^. 

Exchange  at  Paris  on  London  to-day,  25  f.  15^  centimes; 
week's  range,  25  f.15^  centimes  high,  25  f .  14}^  centimes,  low. 
The  week's  range  of  exchange  rates  follows: 


•Tula  is  the  prioe  bid  at  the  morning  board;  no  sal*  was  made 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  more  active  than  for  some  time  past  and  decidedly 
irregular.  It  opened  weak  on  Monday  and  the  active  list  of 
railway  shares  declined  an  average  of  from  2  to  4  points. 
The  relief  measure  noted  above  and  a  clearer  international 
outlojk  which  followed  later  in  the  week  have  created  a 
more  cheerful  sentiment,  and  Thursday's  market  was  strong 
from  opening  to  the  close  of  busmess.  This  tone  continued 
to-day  and  the  result  is  a  general  advance  of  from  4  to  7 
points  and  over  from  Monday's  low  quotations. 

While  there  has  been  practically  no  exceptions  to  the  gen- 
eral trend  of  the  market,  the  extreme  maximum  rise 
has  been  recorded  by  the  anthracite  coal  stocks  on  an  ad- 
vance in  the  price  of  coal,  and  by  Louisville  &  Nashville 
and  Southern  Pacific  on  a  steady  demand  for  these  issues. 
Rock  Island  and  the  local  traction  shares  have  also  been 
notably  active. 

Colorado  Fuel  &  Iron  sold  down  very  near  to  the  lowest 
quotations  of  the  year  and  recovered  feebly.  American 
Sugar  Refining  covered  a  range  of  about  8  points  and  re- 
corded a  substantial  net  gain.  The  United  States  Steel 
ssues  showed  good  recuperative  power.  Otherwise,  the 
miscellaneous  list  is  without  special  feature  and  relatively 
dull  and  steady. 

For  daily  volume  of  business  see  page  1346. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


Sterling  Actual — 

High...  I  4  8340      ®    

Low....  |  4  83  ®    

Paris  Bankers'  I'rancs — 

High...  I  5  184*     @    

Low....  |  5  19%       ®    

Germany  Bankers'  Marks 

High...  I     94>ii8    ®    

Low....  I     945e       ®    

Amsterdam  Bankers'  Guilders — 

High...  I     39"ie    ®    I       m  I         

Low....  I     39V     @    |       ®  |         

*  Less  »is  of  1%.  t  Less  i32  of  1%.  t  Less  *32  of  1%. 
The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  yz  discount,  selling  par;  Charleston,  buying  1-16  dis- 
count, selling  1-16  premium;  New  Orleans,  bank,  $1  pre- 
mium; commercial,  75c.  discount;  Chioago.  35c.  premium; 
St.  Louis.  60c.  premium;  San  Francisco,  sight,  par;  tele- 
graphic, 2%c.  premium. 

State  and  Railroad  Bonds, — Sales  of  State  bonds  at  the 
Board  are  limited  to  $35,000  Virginia  6s  deferred  trust 
receipts  at  11  to  12J£. 

The  transactions  in  railway  bonds  have  been  on  a  moder- 
ate scale,  averaging  a  little  over  $2,800,000,  par  value,  per  day, 
and  fluctuations  have  been  generally  over  a  narrow  range. 
Such  activity  as  is  noted  was  almost  wholly  in  low-priced 
issues,  including  Burlington  &  Quincy  new  4s,  Rock  Island 
4s,  Consolidated  Tobacco  4s,  Green  Bay  &  Western  deben- 
tures, Oregon  Short  Line,  Union  Pacific  convertible  4s  and 


STOCKS 
Week  Ending  Dec 


19 


Alll8-Chalmers  Co 

Preferred 

Amer  Agrlcul  Chem,  com 
Am.  Steel  Foundries..... 

Preferred 

ButterlckCo 

Distillers  Seour.  Corp... 
General  Chemical,  com.. 
International  Silver.pref 
Maryland  Coal  preferred 

N  Y  Dock,  com 

New  York  <fe  Harlem 

Ontario  Silver  Mining... 
Quicksilver  Mining,  com 
U  S  Beduc  &  Refg,  com. 

Vuloan  Detinning 

Preferred 


Sales 
for 
Week 


Bangs  for  Week 


18  Deol5 
80TeDeol7 
18*4  Deo  15 
14  Dec  16 
62  4Decl8 
51  Dec  19 
27  Dec  15 
604Decl5 
40*8Decl7 

110  Deol5 
20    Dec  19 

410    Decl6 

5  4Decl7 

24Decl6 

3.3    Dec  16 

30    Dec 17 

80    Dec  1 8 


184Decl9 
82  Dec  1 9 
204Deol6 
14  Dec  16 
634Decl6 
51  Decl9 
30  Dec  18 
60  4Decl5 

40*806017 

110    Dec  15 

20    Dec  19 

410    Dec  16 

5  4Decl7 

24060  16 

33    Dec  16 

3078Decl9 

80*4  Dec  1 9 


Range  Sine*  Jan.  1 


18  Deo 
80«sDec 
18*4  Deo 
12  Deo 
504Deo 
41  J'ne 
27  Dec 
604Dec 
35  Sep 
72  Apr 
12    Feb 


21    Nov 
824Nov 

324J'iy 

15  Dec 
70  Deo 
63  Sep 
304Deo 
674May 
65  May 
110  Deo 
28    Apr 


405    Dec  410    Deo 

54Dec]     9  4  Jan 

2    Oct       438Mar 

25    Novl  445gMar 

294No?i   33  4NOT 

7840ct  '  81    Oot 


OntsMle  Market  — There  has  been  a  decided  improvement 
in  the  market  for  outside  securities  this  week.  An  exceed- 
ingly small  volume  of  business  was  transac  ed  on  Saturday, 
but  the  tone  was  firm.  On  Monday  prices  declined  ac  the 
opening,  but  rallied  in  subequent  dealings.  Increased 
strength  developed  on  Tuesday  and  Wednesday,  and  values 
generally  showed  further  improvement  in  sympathy  with 
the  movement  on  the  Stock  Exchange.  Prices  on  Thursday 
were  steady  bat  did  not  share  grearly  in  the  buoyancy  that 
prevailed  on  the  Exchange.  On  Friday  trading  was  on  a 
small  scale  and  prices  firm.  Transactions  in  Northern 
Securities  were  not  so  large  as  last  week  and  the  shares  at 
times  showed  decided  irregularity.  The  stock  opened  on 
Saturday  at  109^  and  on  the  same  day  sold  off  to  107,%;  on 
Monday.it  tonched  1063^.  the  low  figure  of  the  week;  subse- 
quently, however,  on  rumors  that  the  dividend  was  to  be 
increased,  it  developed  considerable  strength  and  on  Friday 
reached  1103*2%  declining  late  in  the  day  to  109ig.  Manhattan 
Transit,  which  displayed  much  more  activity  than  has  been 
observed  in  this  stock  for  some  time,  advanced  from  3Jg  to  5 v 
and  closed  at  S1^.  Seaboard  Air  Line  common  advanced  \% 
points,  to  253^;  the  preferred  shares  evidenced  decided 
weakness  on  Monday,  falling  off  2J4  points  from  Saturday's 
prices.  Subsequently,  however,  it  rallied  to  42%.  There 
was  an  urgent  demand  for  Standard  Oil  on  the  last  two 
days  of  the  week,  resulting  in  an  advance  of  20  points  to 
685.  The  copper  group  showed  moderate  animation.  Greene 


Consolidated  was  steady  between  25  and  253*2.  Tennessee 
Copper  was  irregular,  moving  between  lG^  and  18%  ;  the 
close  was  at  16Jg.  Houston  Oil  on  Tuesday  sold  at  12,  a 
drop  of  4:%  points  from  the  previous  sale  and  on  Thursday 
dropped  4  points  more  to  8.  Good  inquiry  for  Consolidated 
Refrigerating  resulted  in  a  gain  of  1  point  to  6^g.  Hacken- 
sack  Meadows  advanced  from  Z%  to  4%. 
Outside  quotations  will  be  found  on  page  1346. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCES—HIOHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Dee.  13 


*38       42 
•66%   68% 
79%    80*4 
97%    97% 
94 %    95  % 
*92       94 
61 34    63 
*117%124 
*136     .... 
125%126% 
*75       80 
-165     170 
44%    45 
31%    31% 
70%    70*4 


23       23^4 
•88       91 
*80       85 

34%    34% 
16834  170a4 
J189     189 
*212     215 


*150     160 

*190     195 

16%    17 

•30       31 

13%    13't 
*47       50 
94%    94% 


26  2634 

67%  67% 

41%  41  34 

155%157 
•242     250 

36%  36% 

88%  88% 

*37  42 

14^  14% 

28%  29 

82%  82% 

16  16 

23  23*4 

30  31 

62%  62% 

4234  43 % 

69  71% 

92%  92% 

60%  60% 

189     190 


23       23% 
"98%    99% 
95%    95% 
140*4  141% 
836%    36% 
•65       67 
-40       46 
'74       77 
29%    30% 
52*4    53% 
34%    34% 
*56       65 
•43       50 
»115     125 


•73       77 
118%121% 
143%  145% 
•118     120 
{ 13734  13734 


J22%    22% 


*105 
•110 
70 
121% 
23 
62% 
101% 
*100 

15 14 

*32 
149% 
*41 
•110 

"80 
•222% 

27 

69 
*92 

68 
*98 
"70 
151% 
"30 
*79 
"SO 
•"JO 
*101 

56% 
"84*4 
"73% 

3534 

78 

67 


109 
125 

70% 
123 

2334 

5234 
103  % 
105 

15% 

33 
151% 

42 
120 

81 
226 

27% 

69% 

93% 

68 
105 

78 
153*4 

40 

81 

90 

93 
120 

57% 

87'.. 

7G34 

37% 

80 

68 

16 

65 

27 


Monday 
Dec.  lo 


"35 

*65 
77 
96% 
9234 
92 
59»4 
*117% 
*136 
124 
*73 
*160 
43% 
29% 
69*4 


40 
67 
79% 
97% 
94a, 
92 
62*4 
123 


12534 
76 

170 
4434 
30», 
69% 


22*4  23 
*88  91 
•79   84 

33   33% 
166*4  169 
'185  191 
212  212 


180  180 
*150  160 
♦185  195 
1534  16 
29%  29% 
12%  13% 
♦47   50 
93   93% 


24%  2534 
66  67 
40  40% 
151%156 
240%  240% 
35*8  36*4 
86%  87% 
35   42 


13 
26 
♦81 
15 
22 
29 


14 
27% 


15 

23% 

30% 


60%  62*4 

41%  43 

67%  69 

*8*   93 

•59   63 

187  188 


21%  22 
95%  99 
94   95 

138%  140 
35%  3534 

♦60   65 


75  76 

28  29% 

62  5J34 
34*4    34*4 

*63  65 

45  45 
♦115     125 


73%  73% 
11634  119% 
142% 144% 
11734  118 
135%13634 
«33  36 
-82       87 

20%    21% 


♦102 

•  110 

67% 
120% 

22% 

61 

99% 
100 

14 

3134 
148*4 

40 

•1(15 

*80 

♦  220% 

26 

67 

90 
♦64 
♦97 
♦70 
14:*% 
•30 

♦so" 
90 

♦101 
65% 
84% 
72% 
34% 
7534 
04% 


108 
125 

68  % 
122% 

23*4 

53 
102 

100*4 

14% 

3134 
151 

40% 
120 

81 
223% 
2,  *8 

68% 
92 

68 
105 

77 

152*4 

40 
81 
90 
90 
120 
57% 
84% 
73% 
36% 
7734 
60 


Tuesday 
Die.  16 


*37 
♦66 
79% 


39 
68 

1 


97%    98*4 
94       96*4 
92       93 
61%    63 
♦117%124 

♦136     

12534  127 

75       76 

♦ISO     170 

44%    45 

30%    31s, 

269       69 

♦ 220 

* 135 

23  2334 
♦88  91 
*79%  84 
34  36 
167  17034 
190%19l 
21334217 


♦150  160 
♦190  195 
1534  16 
30  303, 
13*4  13% 
♦47  50 
93%    94% 


25%    26% 
67%    68 
40%    41% 
154     158% 
241     241 
36%    3734 


87% 

'38 


89% 
40 


1334    14 
23        28% 

♦81% 

•14% 
22% 


16 
23*. 
30%    31', 
62       63 
4234    44 
67%    68% 


♦88 
•60 


92 
64 


187%  189% 


22 

9834 

95 
140 

36 
*63 
•42 

77 

29*4 

62 

34% 
•55 

45 
115 


2234 
100% 

96% 
141% 

37 

67 

45 

78 

29% 

52% 

34% 

65 

49% 
125 


75       77 
118*4  12034 
143*4  14534 
117%119 
13634  138% 
♦33       36 
*82       87 

20%    21% 


•105 

•  119 

68*4 
12234 

23  % 

5234 
10134 
100 
«15% 
♦32 
150 

40 

•  110 

80 

•  221 

27*4 
68% 

♦90 

♦65 

•98 

•70 

152 

•30 


107 
125 
70% 
12234 

24% 

53 
104*4 
102 

15% 

33 
152 

43 
113 

87 
225 

28% 

69% 

92 

70 
105 

76 
154% 

40 

80 


•90  92 
101      120 

5  7*4  59% 

84a4  85 

*73  76 

36%  38  '„ 

77%  80 

66*4  67 

16 

65 

27 


Wednesday     Thursday 
Dee  17  Dec.  18 


*37 
♦67 
80 
97% 
94% 
93% 
62% 
♦117% 
•136 
125% 
75 
♦165 
45% 
31 
♦69 
♦190 
♦120 
23% 
♦89 
♦80 
36 
16834 
♦189 

214% 
2230 


39 
68% 
81 
98% 
96 
94 
63% 
123 


12634 
75% 

170 
46s, 
31% 
70*4 

220 

130 
24 

91*4 

84 

36% 
170% 
191 
21534 
230 


♦150     160 

♦190     195 

•15%    16 

30%    30% 

13        13 

-47       50 

94%    94% 


25%    26ag 
68       68% 
41        4134 
159      162 
243%244% 
37       37 
88%    89 
♦38       40 
*1334    14% 
28       28% 


*15  17 

♦22%  23% 

31  31% 

62  6234 

43%  43*2 

67  69% 

•88  93 

♦60  65 
188  188 


22%  22% 
98%100% 
96   96 

14034  142 
36%  36% 

*63  67 
44  45 
77%  78 
29%  29% 

♦52  54 
34%  34% 

♦55   65 

♦47   50 
*115  125 


78%  79 
119  120% 
143%  145% 
118  118*2 
137  13734 
•34%  36 
♦83   87 

21*4  21% 


•  105 

•  110 

69% 

•  122 

24 

53 
102*4 
102% 

15*4 
♦31 
150 

42% 

•  110 
•84 
222 

27% 
6834 

*90 
65 

♦98 

•70 

152% 

•30 


107 
130 

70% 
123 

24% 

5334 
104 
103 

15*4 

35 
15134 

43% 
120 

86% 
222 

28 

69% 

90  "a 

65 
105 

77 
15334 

40 

80 


•88 
•  101 

58*8 

85  *a 

75*4 
37 
79% 
66 


94 
120 
59*4 

50  % 

76 
38 
80% 
6.  *i 

16 
65 

27 


38 

*67 
81% 
98% 
96 
♦93 
63% 
♦117% 
♦140 
126% 
75 
•165 
46% 
31% 
70 
•195 
•110 
23% 
♦89 
♦80 

30% 
170>2 
191 
217 


38 
68% 
82  34 
99 
98*4 
94 
6434 
123 

1.28% 

78 
170 

47 

32*4 

70 
220 
133 

25 

91 

84 

37 
173 
191 
217% 


♦150  162 
"190  195 
15%  163, 
30%  3134 
13%  1334 
♦47   50 
94%  95 


26*4 
6834 
41% 

161% 

244% 
37*4 
89% 
38% 
15 
29 
84% 

♦16 
23% 
32 
62% 
4334 
68 

♦83 

•60 

189% 


273, 
68a< 
42-4 

162 

245 
38*4 
90% 
39% 
16% 
31 
84% 
17% 
23% 
3334 
63 '1 
45 
69% 
92 
65 

189% 


23%  24 
98a4  100% 
96 14  9634 
142  143 


37 
'63 
♦43 

78 


37*4 

67 

46 

78 


29%  30% 

53   64 

34%  3434 

♦55   65 

£45   45 

*115  125 


78%  79 
121  12334 
145%  14734 
119  119% 
138  140 


22 


2^7. 


♦  105 
*115 
71 
122 
24% 
6334 
103% 
102% 
16% 

3.j% 
151% 
43 
♦110 

86 
*222 

27% 

0'J34 

'. '  i 

70 

98 
»7o 
153 
•32 


109 

130 
72 

123 
25% 
55% 

105  '„ 

10334 

33*4 
152*4 

44 
120 

8(5 
226 
29 
71*4 

92 

70 
98 
77 
15434 
40 
80 


•90       94 
•lol      120 
a    6U 

70'4 
80  1 


>i    ''2 


86  Si 

7i  *s 

81% 

68  Si 
16 
65 
27 


Friday 
Dec.  19 


♦37 
♦67 
81% 
9834 
97  . 
♦92% 
63% 
♦117% 
♦140 
126% 
76*4 
*165 
46% 
32 
70 
♦195 
•110 
24% 
♦89 
•80 

36% 
172% 
191 
215 


39 
68 
83% 
99% 
98% 
94 
64% 
124 


128-4 

77 
170 

47% 

32% 

71 
220 
125 

25% 

91 

85 

37% 
174% 
192% 
216 


-150  162 
♦190  195 
1634  17 
32  33 
13%  14 
♦47  60 
9534    95% 


26% 

68% 

42% 
162% 
246 

38 

90 

40 

16 

31 
283% 
♦16 

24 

33% 

63% 

44% 

67 
♦83 
♦60 
190 


273, 
6334 
43 
164*4 
247% 
38% 
90», 

41% 

16% 
32% 
84 
17% 
24k 
34*4 
64% 
45% 
68% 
93 
65 
192 


23%  24 

9834  99 

96%  97 

143     144 

37%  38 

67  68 

44%  46 

78%  7834 

31  31% 

63%  54 

34%  347e 

♦55  65 


*47 
♦115 


50 
125 


79       79 

122     124 
14534l47% 
119     119*4 
139     140*4 


22 


22 


106 
123 

72 
123 

25 

55 
104% 
102 

1534 
*32 
162% 

43 
110 

-  l 
•222 

28% 

7034 

♦90 
70 
•97 
•70 
15334 
•31 


100:,4 
123*2 

72% 
124 

253. 

65% 
105% 
102 

16 

34 
153  »a 

43 
120 

87 
225 

29% 

71% 

92 

71 
105 

78 
155% 

38 

80 


92  92 
•101      120 

.  62% 

86%  86*4 

76%  77% 

39%  41% 

8(>34  81 34 

67  7  J 

16 

H5 

27 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  cfe  Santa  Fe 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Kapid  Transit.. 
Burtalo  Roch.  &  Pittsb'g 
Do    pref 

Cianadian  Pacific 
Canada  Southern 

Central  of  New  Jersey.. 

Chrsapeake  &  Ohio 

Chicago  cfe  Alton 

Do    pref 

Chicago  cfe  East'n  Illinois 

Do    pref __. 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B" 
Chicago  Milw.  cfe  St.  Paul. 

Do    pref 

Chicago  cfe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  cfe  Pacific 
Chic.  St.  P.  Minn,  cfe  Om 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic,  cfe  St.  L 

Do    pref 

Colorado  cfe  So.,  vot.  trust 

Do    1st  pf .  vot.  tr.  cfs 

Do    2d  pf .  vot.  tr.  ctfs 

Delaware  cfe  Hudson 
elaw.  Lack,  cfe  West'n. 
Denver  cfe  Rio  Grande... 

Do    pref 

Des  Moines  cfe  Ft.  Dodge 
Detroit  South. vot.  tr.  ctf: 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  cfe  Atl. 

Do    pref 

t^ne 
J  Do    lstpref 

Do    2d  pref 

Evansv.  cfe  Terre  Haute. 

Do    pref 

Ft.  WorthcfeDen.  C.,stmp 

Great  Northern,  pref 

Green  Bay  cfe  W..  deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  cfe  Michigan 
C.Ft.S.cfcM.,tr.  cts.  pfil 
Kansas  City  So.  vot.  tr. .. 
Do    pief.  vot.  tr.  ctfs 
Keokuk  cfe  Des  Moines.., 
Do    pref 

Lake  Erie  cfe  Western.., 
Do    pref 

L.  Shore  cfe  Mich.  South'n 

Long  Island 

Louisville  cfe  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  cfe  St.  Louis. 

Do    pref 

Minn.  S.  P.  cfe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  cfe  Texas 

Do     pre! 

Missouri  Pacific 

Nash.  Chatt.  cfe  St.  Louis 
at. of  Mm.,  vot.  tr 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  cfe  Hudson.. 
N.  Y.  Chic,  cfe  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  cfe  Hartf. 
X.  v.  1  intarlo  >v  Western. 
Norfolk  .v.-  W(  stem 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  cfe  Eastern 

Pere  Marquette 

Do    pref 

■  >.  Cin.  Uhic  do  St  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 

•_»d  pref.  VOt'g  tr.  Ctfs. 

Rock  island  Company 

Do    pref 

Rutland,  pre! 

St.  Joseph  .v  i  .i'd  Island. 
Do    1st  pref 

Do     2d  pref 


Sales  01 

the 

Week 

Shares 


100 


238,340 
19,955 

143,510 

1,120 

72,550 


61,900 
1,200 

32*3o6 

4,700 
1,410 


24,150 


3,050 

38  l,7oo 

1,079 

2,310 

10 

100 


4,400 
4,850 
2,370 


2,800 


11,800 

2,565 

4,300 

6,500 

1,500 

10,300 

4,800 

600 

2,950 

4,500 

357 

315 

2,420 

171,850 

11,950 

12,050 

27,500 

200 

100 

5,700 


229 

11,800 

4,990 

16,870 

1,525 
500 
800 
1,875 
6,700 
1,500 
1,100 


850 


1,800 
16,200 

76,100 

4,923 

21.750 


11,910 


200 


6,420 
3.615 

16,175 

4,650 

L84.70U 

4,675 

1,240 

300 

66,930 
4,400 


2,400 

200 

40,300 

39,812 

1, 

1,300 
100 


208,646 


200 

3, 1 70 

127,200 

33,050 
4,650 


Mange  tor  Year  1902 
On  basis  of  100-share  lots 


Lowest 


13 
26 
75 
10 


33  Feb 20 
63  Jan  9 
74%  Jan  27 
95%  Jan  27 
92%  Dec  12 

92  Dec  15 
5434  Novl4 

110     Apr   4 

139  Apr   2 
112*4  Jan  28 

75     Dec  11 

165     Nov2o 

42%  Dec  12 

29%  Dec  15 

68     Nov  12 

13434  Jan  21 

136%Sep  13 

22     Dec  12 

89%Novl4 

82     Nov  14 

33     Dec  12 

160%  Jan  27 

186     Jan  14 

204%  Jan  14 

230  Jan  18 
152     Jan  15 

140  Feb    6 
194%Nov2S 

15     Decll 

29  Dec  1  '2 
1034Jan  8 
4434  Mario 

93  NoviO 
118     Jan  21 

14%  Jan  15 

59*4  Jan  15 

28     Jan  14 

153%Novl4 

231  Nov  8 
35%Decl5 
86%  Dec  15 
35     Dec  12 

Feb  3 
Decl5 
J'ne  2 
Jan  15 
18%  Jan  14 
28%  Dec  12 
60%  Dec  12 
41%  Dec  12 

50  Mar26 
82     May29 

30  Jan  2 
181%  Mar  5 

70  Jan  11 
9     Jan    » 

66     J  an  16 

81%  Jan  14 

137     Jan  14 

35%  Dec  15 

65     Nov  11 

33%  Jan  26 

75     Deo  15 

Jan  15 

Jan  14 

J  an  1 6 

J. in    'J 

Dec  12 

Oct 

Apr 

72%Novl8 

102%  Jan  27 

128     .Marl -J 

109%  Mayl9 

135      Oct  LS 

35     Dec  12 

89  -Mar  3 
j  Dec  12 

J150  Mar  7 

105     Jan  27 

118%  Jan-.". 

36%  Jan 

90  Jan  14 

22%  Dec  12 

51  JanlcS 
9634  Maxll 
80      Jan -.'4 

cl4     Dec  I 

31%  Dec  15 
li;      \.n-ll 

40  Nov  14 
110%Novl5 

80  Novl5 
209%  Jan  30 

25 '4  Dec  L2 

55     Jan  11 

90      I 

05  Decll 
100%  Jan    < 

74%Novii 
147     Jan  1 i 

30     Novl4 

71  Feb 15 
80     Mayli 

80%  Jan    7 
Mar26 

Mario 

tfarlu 

00    Jan  1  • 

33%Deol2 

71      .\,ivl  1 

12  Jan  1  I 
62     ; 

\ovli 


19 
44 
13 
45 
40 
120 
325 


Highest 


48%  Mayl6 

77%M»yl5 

96% Sep    9 

106%  Sep    2 

118%SeplO 

99     Sep  19 

7238j']y21 

128     Aug26 

145     Sep  19 

145*4  Sep    3 

97     May22 

198     Jan    6 

57%Sep    3 

45%J'lyl6 

79     J*lyl7 

220%  J'ly 30 

151     J'ly    1 

35     Aug20 

95*4J'nelO 

90*4J'ne24 

5134  Aug20 

19834  Sep  20 

200%  Sep  20 

271     Apr29 

274%  Apr  29 

206     Sep  22 

170%  Apr  30 

210     Apr  15 

24%  Aug  19 

44     Sep  10 

23  Apr 29 
60     Apr28 

108%  Aug   8 

124%  Sep    2 

3534J'lyl7 

79%Augll 

53%  Sep    2 

184%  Jan    7 

297     Feb   4 

5134  Aug21 

9634  Aug21 

53%J'lyll 

25     Sep    2 

48*4  Sep    3 

97     Sep    2 

24  Aug27 
3534  Apr  9 
44%  J  an  2 
7534  Jan  2 
6334Jan  2 
74%  Mar   7 

10434  Feb  27 
67  %  Deo   5 

202  *4  Sep  4 
90  May22 
29%  Oct  20 

106  Aug  8 
97*4  Aug   7 

173%Aug27 
5134  Ang21 
90%  Apr  28 
50%Augl4 
88  Aug  1 
39  Aug25 
62% April 

41  Sep  10 
84  Apr  22 
71%  Jan    3 

138  Feb   6 
340     Apr  2 

91% May  - 

159%Aug2o 

158     Nov24 

134%J'ly23 

174      Feb    5 

43     Jan    0 

9134  Mar22 

31%. Mar.il 

192     Apr  29 

115     April' 

12734  Apr28 

84     Nov    1 

139  Sep  1- 
3534  Sep  1  0 
69:,j  s(-p  lo 

L26%Si  plO 

122     Apr  22 

21%  Sep     1 

45%Marl8 

L68%Jan    2 

oi  \  Aug  8 

124%  Jan  27 

100     Aug   7 

255     Apr 2 8 

37%  Sep    8 

30  :,  Oct  17 

!  iy23 

81%  Sep  20 
L06     Mar25 

84  ;,  --c-p    8 
l7o     Sep    4 

47%Apr   '■> 

85  aSep  lo 

Sep    8 

-']!         1 

128     May  14 

78*2  S<  p  8 
90%  Sc  p  1" 
80%Sep  1  i 

\,.vl'_ 

!fov2ti 

\pr-'.: 
24%  Aug29 

42  Sep    _ 


Hange  lor  Previous 
Year  (1901) 


Lowest      Highest 


20  Feb 
50  Sep 
42%  Jan 
70  May 
8134  Jan 
8334  Feb 
55%  Oct 
77     Mar 

116  Mar 
87  May 
54  %  Jan 

145%  Jan 
29  Mav 
27  Ma> 
72%  Jan 
91     Jan 

120%  Jan 
16     Jan 


90 

75 
41 


May 
Dec 


134     May 

175     May 

168%  Jan 

207     Mar 

116% Jan 

125     Mar 

180     Mar 

10%  Jan 

2834  Dec 

12     Jan 

58     May 

73     May 

115%  Jan 

6%  Jan 

40  Jan 

1 6  %  J  an 
105  JIaj 
188%  Jan 

29%  Jan 

80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  Oct 
4%  Feb 

13%  Jan 
24  %  May 
59%  Jan 
39%  Jan 

41  Jan 

81  Jan 

17  Jan 
167  %  May 

65     Jan 

7%  Jan 

40%  May 

6934  Jan 

124     May 

21     Jan 

48     Jan 

21     Jan 

77  %  Dec 

13%  Jan 

35     Jan 

534  Jan 

24     Jan 

39%  Jan 

108*8  Jan 

i 230  Apr 

67     Jan 

76  May 
83     May 


150  May 
27  Jan 
79%  Jan 
12%  Jan 

107»4  Mai 
67%  Jan 

101%  Jan 
15     May 


34     Nov 

66     Deo 

91     J'ne 

108     May 

114%  May 

97     J'ne 

88%  Apr 

122     Nov 

146     Nov 

117%May 

89     Nov 

196%  Deo 

52%  May 

50  %  Apr 

82%  Apr 

140     Nov 

136     Apr 

27     Nov 

94%  Mar 

90%J'ne 

56     Mar 


188 
200 
215 
248 
175*4 


May 
May 
May 
Apr 
J'ne 


14634  Nov 
201  Apr 
31  Apr 
57%  Apr 
20%  May 
60     May 


101 

124 

18 

60 


Nov 
Nov 
Apr 
Deo 


28%  Apr 

185%  Apr 

258     Dec 

53%  May 

103%  J'ne 

45     J'ne 

17     Deo 

40%  Deo 

82     Aug 

12%  J'ne 

22%  Sep 

45%  J'ne 

75     Dec 

6234  Deo 

68     Apr 

95    Apr 

36     Apr 

208     Mar 

6734  Feb 

1 1  %  Apr 

75%  Deo 

88%  Deo 

15434  J'ne 

4334  J'ne 

87%  J'ly 

41     J'ne 

81%  Deo 

25     Apr 

49    Apr 

18%  Oct 

45  %  Sep 

7  6  %  No V 

135%  Sep 

j;!55   Nov 

90  Deo 
111%  J'ne 
145     Deo 


49 
15 
37 
69 
570 


Apt 
Jan 
May 
Jan 
J'ne 


e  3%  Jan 


139% J an 

10      Ma> 

97  Mai 

47  Mai 

}206%  Pel) 

24  Ma) 

42  Jan 

82  l-vb 

52  Pel) 

89  Feb 

63  Jan 

L37  Ma] 

33%  Jan 

72     Jan 

57     Jan 
88      Jan 

24%  Jan 
66     Ma] 

38     Jan 


97     Nov 

7%  Jan 

55     Oct 

17     Dec 


177     J'ne 

41     Nov 

93     Sep 

30     May 

180     Nov 

111*4  J'ly 

124%  Oct 

36%  Nov 

9434  Nov 

35%  Apr 

68%  Apr 

124%  J'ne 

}82*4Nov 

15*4Oct 


174%  Nov 
57  V  Sep 

120      Sep 

95     Sep 
217    J'ne 

40%  May 
61  %  Nov 
92%  Nov 
7  s  Deo 
Deo 
83     Nov 

101  %  Apr 
50  Sep 
94  Nov 
86  J'ne 
81      I 

113  Deo 
"1  s  Oeo 
82%  Deo 
04  Si  Deo 


1  rj-'i  Nov 

16%  J'ne 

rue 

36     J'ne 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 

Ainerica*|  ... 
Ainer  lixdi.. 

Astor 

Boweryll 

Broadway ... 
Butch'scfcDi 

Central 

Century  11 — 

Chase; 

Chatham 

Chemical 

Citizens' 


Bid 

Ask 

t558% 

270 

280 

750 

1000 

325 

300 

325 

150 

170 

H82*a 

...... 

L75 

700 

340 

300 

1800 

L90 

— «. 

Hanks 
City 

Colonial!]  ... 
Columbia  H  .. 
1  lommerce... 
Consolidated 
Cm  Exchgel 
East  R 
Kqmlable  ... 

I«'idelity1| 

Fifth  A  veil.. 

(Tilth 

First 

llthstreetl, . 


Bid 

Ask 

t290 

291 

375 

350 

310 

320 

200 

204 

420 

130 

tl68 

115 

210 

3600 

376 

125 

775 

800 

200 

300 

ISauk.w 

Fourth 

Gallatin 

voorili 
Gar  held 

German  Am' 
German  Kxi 
GermaniaH  .. 
( rreenwioh  *, 
H.ainiltou1|  .. 

Hanover 

Imp  .t  Trad. 

Irving  

3onH... 


Bid 

Ask 

225 

235 

425 

435 

140 

(105 

.*>»„ 

,  ,  1 

000 

■  at*. 

170 

1640 

.... 

B50 

240 

100 

175 

Banks 

Leather  Mfr. 

Libi  rty  

Lincoln 

Manhattan"  . 
Mai  kel  A  Plil 
Mechanics'  . 

W,    I    II    A       I    I.!- 

\ii-i  cam  lie.. 

\I  1  1  en. mis'.. 

Metrop  ii'\\ 
mi  Horns' 

Mutual* 


Hut 

Ask 

2  80 

590 

100 

LOS 

Ll  ■ 

195 

200 

215 

2  75 



Banks 

iu1    ... 
New  Amster 

torki  0 
x  v  Nai  Ex. 
New  \  ork. .. 
L9th  Wardl  . 
North  Amer. 

S  orthern 

ii' 

L'acith- 

Park 

e'sH 

V 


Sid 

Ask 

205 

550 

too 

150 

1225 

0 

2  LO 

■ 

635 

L35 

Banks 

Prod  1 
Kivcrsi.i.'*   .. 

ml 

Second  

S<  venth 

.    Loth. 

Statel  

l'JIh    \\  aid*  . 

28d  Wardl 

1  aited 

t  nitedstafc  b 

\  arick  " 


Ask 

600    i 

I  175    

300     

600     

ins 
L90 

700 

L10 
110 


1  13 
205 


135 

225' 


•  Bid  and  a  need    , 

1  Sale  at  Stoclc  Exchafi 


,   \  are    a  ute  on  tins 
,   01    11  auction  this  weetc. 


a  iv      i  ueas  1,1111  i<i>  jaar 
>  I'm  st  Co.  con  Itli  ti  is. 


OS.        I     i*.  \    fllfllbS. 

c  [noludes,  prior  to  Slay 


ianics.     a  Dlx  dividend  and  rights.    0  New  stock. 

Uiii,'s  m  old  Mom.  Nat,  trust  receipts. 


December  20,  1902.] 
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stocks—  man  est  and  lowest  sale  prices 


Saturday 
Dec.  13 


66%    67 
•73       SO 
6634    67*i 


25 
59 


_>6 
59 


67*8    59% 
29%    30 
90%   90 % 
•90  %... 
38%    39*2 
►123     120 


*25       26% 
*4Ah    453j 


95%    97% 
9034    91% 

* 23 

• 63 

25       26 
39%    401-2 
21%    22 
50  %    52 
31%   31% 
23%    24  % 
48%    48  % 

•200     230 
65%    53 

%        % 
•2         3% 
32%    331-2 
89       S9 
40%    41% 
•93       98 
•35       39 
♦200     225 
30       31 
9%     9% 
• 38 

9% 

36% 
15 

4  0 


978 

36 

15 

40 

25*2    26 
•90%    92 

5%      5% 
*22%    24 

38%    40 

91       91>4 

• 129% 

•95  %100 
119% 120% 

ii6%ii7% 

•87   92 
•158  161 
•11   14 
•74   79 
83   84 % 
*220  227 
8%   8-8 
79   79 
•125  130 
18   18% 
207%20S34 
♦116  116 
*27   28 
379%  7934 


174l4  174i4 

17%  1734 

•71%  72% 


43   43 


•9%  15 
•44   46 
»101  103 
253s  25% 
92   92 
*150  165 
108  110 
37  %  38 
9934 100% 
57   57% 
•90   92 
»220  228 
•33   34 
-85%  87 
18 
7534 


18% 

77 


{20%  20% 

•68  73 

56%  56% 

*8834  93 


53% 
*36 

12% 
♦75% 

11% 

46% 
•120 

11% 
•88 

20% 

67 

14% 

52 

30% 

30% 
357% 
•119 
•210 

87% 
•186 
•180 


54 

42 
12  V. 
80  " 
12 
47 
130 

11% 

89 

2134 

07 % 

15 

52 

32% 

81% 

58 
130 
210 

88 
189 
200 


Monday 

Dec.  15 


i  Tuesday 
Dec.  Id 


63% 
78 
65% 
24% 
57 
56 
28% 
89% 
•90% 
37 
•120 


65  "J 

7S 

66^ 

25 

57% 

58% 

29 

90% 


38% 
125 


25   26% 
44%  457t, 
113  113 

'158  

93%  96 


90 
'19 


9034 
23 
63 
23%  25 


38 
21 
51 
•31 
23 
48 


39% 
22 
61 
32% 

23% 

48% 


•200  230 
54   SS3. 

"a 

-2 

32 % 

87 


40 
•93 
'31 


% 
3% 
33 
8734 
40 
96 
39 


215  220 
z23   2S% 
•8%   9% 
► 38 

9%        934 

36  36% 
14%    15 

•36  45 

25  253, 

9034  91 

•5%  6 

22%  22% 

37  39% 
90  90 

' 129% 

95%  95% 
118%120% 
117  117 
•87   92 


•11   13 

•75   79 

83   84 

•215  225 

8%   8% 

75   78 

•125  130 

•17%  18 

206  207 

114  115 

2634  27 

80   80 

•135  140 


17234  175 

16%  17 

*70   70 


43 

83% 

•9 

4334 
•101 

24% 

91 
•150 
10934 

37 

98% 

56 

89% 
222 
-33 
•85% 

17 
X7434 

21 
{70 

54% 

89 
434 

52 

38 

12% 
377% 

11% 

46 
125 

10% 
a;80% 

20 

65% 

143a 
349% 

30 

79% 

12l" 

•210 

87 
186 
185 


43 

83% 

15 

44% 
103 

25% 

91 
160 
1U934 

37 

99% 

56% 

90 
222 

34 

87 

1734 

7434 

21 

70 

56% 

89 

434 
54 
38 
12% 
77% 
12% 
46!4 
125 
11% 
87 
21 
67 % 
14V 
4934 
31 '4 
81 

123" 
240 

87  % 
186 
195 


65%  66% 

79%  79% 

00%  67 "4 

25  25 

5734  58  % 

58%  60% 


293* 


30% 
91 


-90 
•90% 

38        39 
124     125 


26  27 
45       46 

112%114 

1 158 

95%  97 
91       91% 

•20       23 


25 
39 
22 
51 
32 


26 

40% 
22% 
52% 
32 


23%    23% 
48%    48% 


•200 

55% 
% 

•2 

32% 

88% 

4034 

97 

35 
21434 

28% 

$934 
•33 
9% 

3634 
♦14 

39% 

25% 

91% 

•5 
•22 

39 

90 

h 

*96" 
120% 
•117 
•87 
♦157 
$1358 
•75 
84 
•217 
8% 
75% 
•125 

18% 

208 

115 

27 

80% 

•135 


230 

56% 

% 

3% 

33*, 

88% 

41 

97 

35 
224 

29% 
934 

37 

10 

38 

15 

39% 

26  % 

92 
5% 

24 

39% 

91% 
129% 
100 
122% 
119 

92 
161 

13% 

79 

86 
227 
8% 

76% 
12S 

18% 
209% 
115% 

28% 

80% 
140 


175%  175% 

16%    1634 

*6934    70% 


43 

82 

"9% 
•43% 
100% 

25 
•90 
160 
110 

37 

9934 

57 

90 
223 
*33 

85% 

18% 

75 

2134 

69% 

56 
•89 

-434 

54 
•36 

12% 
•75% 

12% 

46 
118 

11% 

86% 

20% 

6634 

15 
*50 

31% 

80% 

57% 
120 

210 

8734 
181 
ISO 


43 
82 
14% 
45% 
103 
26 

91% 

162% 

111% 

37 

10034 

5734 
90% 
228 
34 

85% 

1834 

75 

2134 

69% 
50% 
94 

5% 

54*4 
40 
12% 
78 
13 
46 
130 

1134 

87 

21% 

67% 

15 

52 

32% 

82 

58 
120% 
230 

88% 
195 
200 


Wednesday 
Dec.  17 


00%  68 
79  80 
67%  68 
24%  25 
57%  59 
59%  61% 
30%  3L 
90%    91% 

•90%. .. 
38%    39% 

123     123 


27 
45% 

11234 

"95% 

9034 

•20 

•60 
25% 
39% 
22 
50% 
31% 
23% 
48% 


27-4 
45% 

113 

158% 
97% 
913, 
23 
63% 
26% 
40% 
22% 
53 
31% 
24 
49% 


•200     225 
55%    56% 
-%        % 
•2         3% 
32%    33% 
•87       89% 
41%    41% 
97       97  % 
•30       39 
215     215 
£8       28% 

9%    10 
36       37 

9%      9% 
37%   38 
•14       15 
•35       38 

25%    20% 
•91        92 
*5%      5% 
22       22 
39       39% 
91%    91% 

* 127 

*94%  94% 
121%  12434 
117%117% 
•87       92 


*11       12% 
•75       79 
•83       86 
*217     227 
8%      8% 
75%   76% 
125     128 

18       18% 
209     211 
11434115 

28%    28% 
$82%    82% 
*135     140 


171     174 
•1634    17 
71       71% 


44       44% 
•80       85 
•9%    14% 
44%    44% 

10134  10134 

25%    25% 
92       92 
162     163% 
112     114 
37       37 
100%10034 
5634    57% 
90\    9034 
223     225 
•33       34 
•85%    86 
18%    1&»4 

75  75% 
2134    22 
70       70 
55       5534 

*89  94 

•4%  5% 

5334  54% 

•36  40 

12%  12% 

76  76*. 
11%  12% 


120 

11% 
8634 
21 

*66 
15% 
50% 
31% 
81% 
57% 

120% 

210 
87% 

181 
•180 


133 

11% 

87% 

21% 

68 

15% 

52 

32% 

82% 

59 
120% 
235 

88 
191 
200 


Thursday 
Dec.  18 


68% 
*78% 
6S 
25% 
58% 
01% 
30% 
92 
•9034 

39 
124 


70 

78% 

69 

20% 

59=, 

0334 

32* 

923. 


40% 
124 


46% 

*44 
113% 

"97" 

9134 
*20 
•60 

26 

40% 

2234 

51 

32% 

24 

48% 

•200 
56% 

•2 

33% 

88% 

41% 

97% 

35% 
•217 

29% 

10 
•34 
9% 

37% 

15 
•35 

26% 

92 
5% 
•21% 

3934 
•90 


I2434 
117% 
*87 


27 
46 
113% 
158% 
98% 
92 
22 
63% 
27% 
41% 
2334 
53 
33% 
2434 
49% 

225 

67% 
% 
4 

33% 

88% 

44 

97% 

30% 
235 

30 

10% 

37 

10% 

3834 

15 

40 

28 

93 
5% 

23 

40 

92 
127 

96 
126% 
119 

92 


•11       13 

•75       79 

84%    86 

222     225 


76%   77 
*120     128 
18%    19 
210%2ll% 
115%  115% 
28%    29 
81%    81% 
*135     140 


176 
18% 
71% 
60*8 
45 
85 
•9%    15 
44%    45 
•101     103 


174 
17 

•70 
55 
45 


26 
•90 
164 
110 

38 


26% 
93 

104 
112 
3934 


100%  101% 
5734  59% 
9034    91% 

222     230 
33%    34% 
80       86% 
1834    19% 
7534    76% 

•21%    22 


70 

55% 

93 

534 


70 

55 

93 

•5 

54%    50 

39%  40 
•12  13 
•76       77 

12%    13 


120     133 

1134    12 

87% 

21% 

67% 
316% 
349% 

33 

8234 

58% 
121 


*215 

88 

191 

190 


87% 

21% 

68 

16% 

49% 

34% 

841, 

593. 

122?, 

235 
89 

193 

200 


Friday 
Dec.  lit 


69% 

*78 
68% 
26% 
5934 
62% 
31% 
92% 

*9034 
40% 
'124 

•30% 
27 
45% 

11334 


697, 

80 

69 

2634 

60% 

63 

32% 

92% 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


41% 
126 


2734 
46 
114 


97% 
91 34 
•20% 
x62% 
27 
41% 
2334 
53 
33 
2434 
49% 


99 
92 

23 

62% 

27s,, 

42 

2334 

5334 

31% 

25% 

50% 


*200     225 
57%    58 

*%         % 
•2         4 
34%    34% 
89       90 
44       44% 


'36%  39 
'215     230 

30%  30% 

*9a4  10% 

*34  3634 

10%  10% 

38%  39% 


15 
40 


13 
35 

27%    28 
92       94 
•5         5 
23       23  _ 
39%   40% 
92       92% 

5127%  127% 
•95  98% 
124%  125% 

•118     120 
87       92 


•11       13 

•75       79 

87%   87% 
'220     225 


77       80% 

*125     128 

18%    18% 

2103421134 

zll5     115% 

29%    30% 

82       84% 

135     140 


*175     175 
17       18% 
71       72 


•44 
*83 

•9% 
*43 
•101% 

26% 
•90 
•150 
♦111 

40 
101 

59% 

91 

}227% 

'33% 

87 

19% 

76% 

21% 

70 

56% 
*87% 

•5 

55% 
•36 
•12 
•74 

12% 

50 
•121 

11% 

82% 

2l34 

68 
§15% 
550 

34 

83  % 

59 
123 
•215 
X87% 
193 
190 


46 

89 

15 

45 
103 

26% 

93 
164 
112 

40% 
101% 

60 

91% 
227% 

34% 

87% 

19% 

76% 

22 

70 

56% 

91% 
5% 

56% 

40 

13 

78 

13% 

50 
133 

12% 

82% 

2234 

69% 

15% 

5  1  »i 

84% 
60% 

125 

235 
88% 

193% 

200 


St.  Louis  &  San  Fran... 

Do    1st  pref 

Do    2rt  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v.tr.  el's,  stmped 

Do    pre!'.        do 
M.  <fe  O.  stock  tr.  ctfs  . . . 


I^exas  &  Pacific. 
; 


hird  Avenue  (N.  Y.). 

Toledo  Railways  &  Light 

Tol.  St.  L.  <fe  \V.  v.  tr.  ctts 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 

U  nitRysInv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  Miscell 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine  .. 
Anier  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Retin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock<fc  C.Imp't 
Colorado  Fuel<fc  Iron... 
Do    pref 

Col.  <&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i)  ail  way  Steel  Spring... 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S  loss-Sheffield  St.  &  Iron 
Do    pre! 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1 .  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Ohein.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Ml'gassen 
Do    lstpref. 


Sales  01 

the 

Week, 

Share* 


8,700 

631 

3.300 

2,000 

12,00( 

28i,8o; 

69,951' 
3,33: 


26,250 
400 


3,025 

2,225 
1,060 


256,410 
10,910 

"306 
9,000 
19,050 
3,600 
3,400 
2,050 
8,035 
3,560 


81,795 
1,400 


7,950 

2,910 

2,300 

410 

334 

510 

3,740 

1,930 

200 

5,095 

4,398 

1,300 

200 

10,370 

2,070 

600 

950 

13,000 

1,500 

10 

410 

169,200 

1,500 


50 


2,710 

200 

1,010 

11,750 


2,200 
5,990 
4,080 
4,170 
668 


159 


4,834 

3,050 

320 

300 

1,100 

300 


300 

200 

4,550 

300 

1,050 

1,300 

2,110 

8,950 

7,900 

1,700 

430 

500 

1,300 

10,300 

4,000 

1,850 

667 

1,800 

230 

100 

12,800 

300 

300 

335 

3,500 

000 

100 

12,780 

2,007 

10,950 

3,900 

2,245 

575 

324,332 

112,402 

5,013 

2,050 


9,525 

700 


Range  lor  Year  IHU'i    \ 
On  Oasis  ol  lUO-share  tots 


Lowest 


Highest 


5534  Jan  2 
77  Decl2 
65%  Dec  12 
24%  Dec  12 
55%  -Mar  5 
50  Dec  12 
28  Deo  12 
89%  Dee  15 
90  May22 
37  Dec  15 
122  Jan  8 
32%Novl8 
18%  Jan  21 
35  Jan  15 
107  Jan2n 
150%  Aug  5 
93%  Dec  12 
86%  Mar  0 
20  Decll 
60  Dec  12 
2134  Jan  14 
37  Dec  12 
17  Jan  27 
49%  Jan  27 
28  Jan  11 
19  %  Jan  3o 
39%  Jan  24 


U98 

53 
% 
2% 

28% 

85% 

30% 

80 

32% 
210 

27 
834 

34 
9% 

32 

14 

39% 

23% 

89 
5 

21 

37 

87% 

40% 

85 
113 
115 

84 
16034 

12 

73 
d80 
210 
8% 

7334 
3130 

14% 
205 
114 

2634 

79% 

130% 

4 

3134 
0170% 

10% 

70 

49 

40 

82 
9 

40 
10134 

15% 

78% 
148 

88 

37 

98% 

39 

8234 
215 

24 

80 

15% 

68 

17% 

63 

29% 

80% 
4 

49% 

35 

11% 

72 

10% 

42 

97 

10% 

79% 

20 

04% 

14 

49% 

29^ 

79 

54 
120 

a  .sr> 

8434 
169% 

180 


J'lyli 

Novl4 
Dec  10 
Dec  9 
April 
Jan  14 
JanlO 
Feb 
Jan  14 
Jan  13 
Dec  12 
Dec  12 
Decll 
J'lyli 
J'lylo 
Dec  1 1 
Deo  10 
Dec  12 
Jan  3 
Jan  20 
Jan  20 
Nov28 
Nov28 
Jan  22 
Jan  13 
Novll 
Jan  2 
Mario 
Jan  13 
Dec  1 
Apr  23 
Dec  12 
Jan  4 
Dec  15 
Aug22 
Jan  29 
Jan  10 
Decll 
Decll 
Dec  15 
Decll 
Jan  13 
Augla 
Aug  19 
Oct  13 
Dec  12 
Dec  15 
Dec  2 
Deo  12 
Deo  10 
Oct  13 
Novl2 
Deo  17 
Jan  18 
Jan  10 
Marl7 
Jan  28 
NovlS 
Jan  15 
Jan  14 
Feb  4 
Jan  13 
Apr  16 
Apr  1 
Jan  2 
Jan  10 
Feb  2  s 
J'ly25 
Jan  3 
May  19 
Jan  10 
Dec  12 
Jan  15 
Nov  10 
Jan  16 
May  12 
Mayl9 
Jan  2 
Deo  15 
Jan  21 
Nov  14 
Novl4 
Jan  2 
Dec  12 
Dec  12 
Dec  12 
Deo  12 
Dec  12 
Jan  24 
J'lylO 
Jan  15 
Jan    8 


85%J'ly31 
90  J'ly30 
80%J'ly30 
39  Augl3 
80  Sep  9 
81%  Sep  it. 
41%  Ang21 
98%  Apr  15 
93  Novl3 
5434  Sep    3 

134  Feb    7 

38  Sep  1 1 
33%  Oct  24 
4934  Sep    2 

129  Aug25 
159%  Feb  18 
113%Aug26 
95  Aug29 
24%  Oct  27 
60  Nov  1. 
38%  Sep  10 
51%Sep  10] 
30%  Sep  9 
06  Apr29, 
42% Sep  10 

31  Aug20 
57%  Aug29 

3240  Oct  2 
79  Feb  1 
8%Aprl4 
20%  Apr  14 
37%  Oct  3 
93%  Oct  31 
57a4  Apr28 
99%  Apr  23 
42% May  2 

205  Aug28 
62%Aug21 
1334  Oct  21 
43%  Sep  26 
31% Jan  2 
67     Jan    3 

28  Apr30] 

58  Marl7 
36%Apr29 

100%Apr29; 
7%May20' 

29  Sep  5] 
49%May20 

100%J'ne23! 

135  Oct  2 
101  Oct  2 
135%Mar31 
122  Aug20 
390  Jan  7 
186     Apr  4 

17%  Jan    7 

80%  Sep  22 

146     Feb   1 

,253     Aug28 

14%  Apr  23 

110%Apr24 

3140  Mar26 

24%  Oct  17 

23034Apr25 

126%J'ue  3 

38%  Mar24 

90     Mar25 

139%  Jan    2 

5%Aug22 

39  Oct  20 
334    Apr  9 

23%  Mar20 

77% Jan    7 

199     Apr  29 

57%  MaiT'J 

95  Oct  2 
19  Apr24 
53%  Mar20 

109%  Apr   4 

32  Sep  26 

96  Oct  2 
196  Apr21 
134     Sep    3 

49%  Mario 
109%  Sep  5 
63%  Oct  3 
96%  Oct  25 
250  Apr 29 
38%  Sep  19 
90%  Oct  31 
24^4  sep  8 
83%  Sep  10 
25%Apr21 
74%Mar22 
83  Sep  4 
95%  Sep  9 
8%  Apr  29 
74%  Apr  24 
44% Feb  18 
18%  Apr  3 
85  Apr  5 
17     Oct  20 

59  Sep  6 
100     Aug28 

15%  Sep  22 
91%  Sep  22 
32  Oct  30 
75%  Oct  30 
19%  Oct  1 
64  Mar24 
4634Jan  7 
97%Jan  7 
70%  Apr  28 
L34%Sep  '.' 
3255  Aug28 
97%Aug26 

233  Sep  11 

234  Apr   9 


liamie   lor  Previoul 
Year (1901) 


Lowest       Highest 


56%  Dec 
88  Mar 
70%  J'ue 
39%  Apr 
71  J'ue 
63%  J  ne 
3534 ,1'ne 
94%  Nov 


21%Jan 
75  J'ly 
53%  Jan 
10  May 
U%Jan 
•J'.)  Maj 
18  Jan 
67  %  Jan 


23%  Jan 
117     M.v> 


1034  Feb 
28  May 
6534  Jan 
147  Apr 
76  May 
81%  Jan 


11%  Jan 
2334  Jan 
11%  Jan 
45  Mav 
24  May 
14%Jan 
38%  Jan 

3145  Jan 

60%  Dec 

l%Sep 

10     Sep 


L9 
67 

24 
85 
32 


Jan 
Jan 
Mai 
Apr 
Oct 


3169  Jan 
39%  Dec 


2534  Oct 

62     Oct 

5%  Jau 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Dec 

394     Jan 

157%  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

834  Jan 

4134  Jau 

116     Mar 

12%  Oct 

187     Jan 

93%  Jan 


127%  Oct 


183%  Jan 
18%May 
69  Jan 
54%  Jan 
24  %  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mar 


4%  Dec 
133  J'ly 
73%  Feb 
30%May 
9534  Jan 
30  Mar 
72%  Mar 
195%  Jan 


1134  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3%  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


353     Jan 

734  May 

69%  May 


12%  Oct 

47     Oct 

24      May 

09     Mav 

51     J'ly 

110     Apr 

$130  Jan 

81     Jau 

115     Nov 

157     Not 


f/_>  %  May 
129%  Jan 


25%  May 

39%Maj 

109%  Deo 

100     Nov 

133     May 

99%  May 


20  J'n« 
40%J'ne 
22     J'n« 

0034  Mar 
38  Mar 
26  J'ne 
4934  Apr 

$202  Deo 

130     J'ne 

8%  Apr 

35  Apr 
35  J'ne 
89%  J'ly 
35%  J'ne 
91%  Jan 
40     May 

210     Nov 
45     Nov 


41%  Mar 

7734  Mar 

30%  J'ly 

66    J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30    J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130    J'ly 

100    Apr 

10734  Sep 

21%  Jan 

8234  J'ly 

54%  Apr 

228     Apr 

1434  Mar 

130%J'ne 

142%  Apr 

23%J'ne 

238     Apr 

124    J'ne 


152%  Aug 


289%  Dec 
28  Mai 
81%  Sep 

100%  May 
49     Nov 


89 
22 
46 
103% 


Oct 
Apr 

May 
Nov 


25%J'ne 
93%  J'ne 

175     Apr 

109  J'ne 
49%  Nov 

120%J'ne 
52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90  May 
41%  Apr 
8634  Apr 
8%  J'ne 
76%  J'ne 
42  Apr 
19%  J'ne 
7534  Dee 


100     Apr 

10%  May 
8334  Aug 


34     Jan 

85     Jan 

55     Apr 

101%  Apr 

72-  Mar 

125     Aug 

19934  Deo 

100%  Mav 

180     Deo 

L87     Deo 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

Washlngt'nT 
Wash.H'hts1< 
WestSiitey.. 

Western 

Yorkville'  . 
BROOKLYN 

Bedford!)  .... 

BoroughD 

Broadways . . 
Brooklynli  .. 
8th  Wardll  .. 
5th  Avenue' 
First 


Bid 

Ask 

200 

200 

570 

010 

375 



225 

100 

300 

130 

75 

120 

400 

Banks 

BROOKLYN 

Manufactrs'. 
Mechanics!]  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sale'  . 

People's^] 

17th  WardH. 

Sprague 

20th  Wardli 

Unionl] 

Wallaboutli  . 


Bid     Ask      Trust  Cos.     Bid 


325 

220% 

110 

350 

290 

210 

200 

130 

200 

135 

140 

105 


350 


220 


100 


N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 
BroadwayTr. 
C'IR'tyB&Tr 
Central  Tr'sl 
City  Trust. .. 

Colonial 

Continental . 
Kastern  Tr.. 
Empire  State 
Equitable  Tr 
Exchange  Ti 


Bid 

Ask 

345 

360 

235 

245 

150 

154 

050 

1925 

1940 

390 

too 

370 

377 

080 

180 

190 

185 

195 

475 



Trust  Co's 

Farm  Lo&Tr 
Fifth  Ave  Tr 
1  Guaranty  Tr 
1  iuanhau  Tr 
Kuick'rb'k'r 
Lincoln  Tr. .. 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
.Metropolitan 
MortonTrust 
.M  ut.  Alliance 


Bid 

Ask 

tloOO 

620 

630 

t741 

185 

195 

800 

330 

380 

395 

205 

275 

500 

1100 

t322 

1330 

725 

1050 

1100 

270 

300 

Trust  Co's 

N  Y  Life&Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr'i 
Tr  Co  of  Am. 
TrCoof Rpbc 
Union  Trusi 
USMtg&Tr 
Unit  States  . 
VanN'denTi 
Washington . 
Windsor 


Bid 

1175 

1350 

1290% 

425 

400 

'297% 


1  110 

475 

1700 

•^60 

425 

230 


Ask 


1390 


1300 
100 


1730 
270 


Trust  Co's 

BROOKLYN* 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kmi-s  Co 

1.  [si  L&Tr. 
Manufact'rs. 

Nassau 

People's 

Willi  anisb'g. 


Bid 


Ask 
480 


175 
344 
325 

320% 

400 
230 
350 
245 


430 


*  Bid  and  a3ked  prices;  no  sales  on  this  day.     3  Less  than  100  shares,     r  Ex  rights,    d  Beginning 
1  Sale  at  Stock  Exchange  or  at  auction  tins  week.    0  Ex  stock  dividend,    s  Trust  Co.  certificates. 


March  31  ij  noted  per  cent 
U  Banks  marked  with  a  p 


instead  ot  dollars  per  share. 
aragraph  (11)  are  State  banks  ; 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  KUUK  PAGES 


BONDS 

N.  V.  STOCK  KXCHAXGE 
Week  bnding  Dec  3  9 


V.  S.  Government 

V  S  2s  consol  registered. (11930 

V  S  2s  consol  coupon dl930 

V  S  2s  (;o.ii.sol  reg  small..' 

V  s  2s  consolcoupsraall.dl930 
•    S  3s  registered fcl918 

V  S  3s  coupon fcl918 

V  S  3s  reg  small  bonds. .fcl918 

V  S  3s  oou  small  bonds.. 

U  S  4s  registered M90' 

V  S  4s  coupon ft.190 

V  s  4.s  registered 

V  s  4s  coupon 1925 

U  S  5s  registered 1904 

V  S  5s  coupon .1904 

Foreign  Government 

Krankfort-on-Main  3ks  set  1.. 

U'hese  are  price 

U  S  of  Mexico  s  i  g  5s  of  1899 


State  Securities 
Alabama  class  A  4  to  5 

Class  is  os 

Class  C  4s 

Currency  funding  4s 

Dist  of  Columbia  3'65s. ... 
Louisiana  new  consoi  4s.. 

Small 

Missouri  funding 1894 

North  Carolina  consol  4s. 


1906 
1906 
1900 
1920 
1924 
1914 


6s. 


1995 

1910 
1919 
1933 
1913 

199*1 

ctis. 


So  Carolina  4ks  20-40 

Xenn  new  settlement  3s.. 

Small 

Virginia  fund  debt  2-38... 

Registered 

6s  deterred  Brown  Bros 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Say  Fladfc  W 
Albany  &  Susq  See  Del  &  H  ud 
Allegheny  Valley  See  Penn  KB 
AUeg  &  West  See  Bun  B  &  P 
Am  Dock  &  liu    See  Centof  N  J 

Ann  Arbor  1st  g  4s /(.1995 

Atch  T  &  S  Fe  gen  g  4s...  1  995 

Begistered L99 

Adjustment  g4s /tl995 

Begistered ft.1995 

Stamped ft.1995 

Chic  &  St  Louis  1st  6s.. 1915 
Atl  Knox  &  Nor  1st  goS..1946 
Atlautii  <fc  Dauv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat.Creek  &  S  See  Mica  Cent 
alt  &  Ohio  prior  1  g  3  >2s.  1925 

Registered ?il925 

Gold  4s M948 

Begistered 7tl948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3ksl925 

Begistered pl925 

PLE&WVa  Sys  ret  4sl941 
South w  Div  1st  g3ks...l925 

Begistered 7H925 

Mouon  Riv  1st  gu  g  5s..  1919 
Ceu  Ohio  B  1st  cg4ks.. 1930 
Beech  Creek  See  N  Y  C  &  H 
Bellev  &  Car  See  IBiuoisCent 
Bklyn  &  Montauk  See  Long  1 
Bruus  &  West  See  Sav  FJ  .fc  W 
Buffalo  N  Y  &  Brie  See  Erie 
Buffalo  R&  Pgen  g  5s.. .1937 
AU  &  "West  lstg  4s  gu..l99S 

CI  «fc  Mali  1st  gu  gos 19  13 

Boch<fc  Pitta  1st  g  6s... 192] 

Consol  1st  g  tis 1922 

Buffalo  &  South  west    See  Em 
Bull  di  Susg  lstrefg  4s.dl951 

Registered #1951 

Bur  Cedar  R  <fc  No  1st  5s. 1900 
Con  1st  .t  col  trust  g  58 

Registered L93  I 

CRIF&N  Wist  gu5s. 1921 
M  .is  St  Llstgug  7s. ...1927 

ttanada  South  1st  5s 1908 
-2d  5s 1913 

Registered L913 

Cai  1j  dt  Shawn  See  111  <  :eul 
CarolinaCent  See  Seal)  <$  Roan 
Carthage  .fc  Ad  See  N  Y  ( :  .V  II 
Ced  R  la  F  &  N  See  B  C  R  &  N 
Ceu  Branch  U  Plstg4s...l948 
Cen  Branch  By  Sei  Mo  Pac 
Central  Ohio  See  Balti&Ohio 
Cen  in:  a  RofGa  col  g6s  1937 
Cent  (il  (la  RR  lstg  5s..pl945 

istered /<i  b  i 

Consol  gold  5s 

Registered 1945 

1st  pref  income  g  5s g>1945 

2d  pref  income  g  5s pi  945 

3d  pref  income  g  5s | 

Chatt  Divpurmon  g  4s. 1951 
Mac  &  Nor  Div  1st  g  5s.  1910 
Mi.l  Ga  A  Atl  DlV  58... 

Mobile  Div  lstg5s 1946 

Cent  ot  N  -1  fren'l  gold  5e  - 

Registered hi  987 

Am  Dock  &  Imp  su  5s..  1  921 


Q-J 
Q-J 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 

Q-F 

Q-F 


M-S 
s  on 
Q-J 


F-A 
J-J 


Ao 
J   J 


Q-J 
A-O 

AO 
Nov 
Nov 

M-N 
M-S 
J-D 


J-J 

Q-J 
A-O 

y-J 

MS 
M-N 
Q-F 
M-N 
J-J 
Q-J 
F-A 
M-S 


Al-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 


J-D 


M-N 
F-A 
F-A 

M-N 
M-N 

I 
uct 
(.Jet 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


Le  &  Hud  R  gen  gu  g  5s  1 920  J  -  j 


Price 
J  rtda  i 
Dec  19 


ma 


Ask 


10734  \0S^ 
loS14lo9 


107  k  108H 

107  k  108  V. 


10.,  k  ... 

108k  io9V, 
109  k  HO1. 
135     136 
135      136 
10334  104  k 
I0334l04k 


93 '4  .... 
the  Oasis  oi 
99*8 

kese  ar<    t,, 


123  hi 


9034 

•98^1  ..... 
"li'sajt 


97     Sale 
101k  Sal( 


90 V,  Sale 
".'.'.'.  *9*6" 


94       94'-. 


10  Ik  Sale 
104%  '_'_..'_ 


9  L%  Salt 

89       90 


107 


116     117 
IO334 


127 


1 02 


100k  Sale 
108      


10734  108^ 




103 '-.■      ■'• 


74 
36 
23 

*88 


SJKe 


II  ei-lc's 

Range  or 

l.asi  Sale 


Low       Bigh 

10834  Aug'OS 
1 0S34  N 


107a4 
108 
107 
107«4 
108  "a 
111 
ISO's 
136  "2 

103^e 


Dec '02 

108 
j'ne'OS 
Dec '02 
Dec '02 
Oct  '02 
Dec  '02 
Nov'02 
Dee  Hi2 
Nov'02 


5  o 


iVo 


20 


95  Hi  Feb '02 

lour   marks 

•    .    i.ug'02 

ices  v  it   the  b 

10438  Sep '02 

1  id  '00 

102»oMar'02 
HI  Mai  1 12 
126  Oct  '01 
1 06^  Oct  '02 
l09'aFeb'99 


to  v 
asis 


194     Nov'02 

136HiJ  Iv'Oi 

120     Mar'00 

9534  1).  c'05 

94>aOct  '02 

98^001  '02 


11 


12  'a 


97  97  iy 

191         101=8 
191      Nov'02 
89  90^ 

941aApr'02 
88^        90 

114  4  Oct '02 


94  94^ 

97     Api"02 

100>a     101  ^ 

104     S(  i>  '02 

111      Oct  '02 

89>2NoV02 


94  9434 

8838       89'4 

90'«  .1  l\  '0 

114 '4  J'uc'02 

10s    Sep  02 


1613a  Dec'02 


L03  Apr '97 
130  May'02 
12534  Oct  '02 

103     J'ne'02 


1 02  ^  Dec  '02 
123  Deo '02 
124"%  Feb'02 

118     Jan '02 


106         106  Hi 
107-^      108 
1 00     Nov'02 


93     J'ne'02 


107JiiDec'02 
122i«  D 


135 

ni4 


104  H2     106 
Sep  '01 
72  75 

36 
24 

92  Aug'02 
I08l<  S(  p  '02 
L02     .1 

IH2H(Apr'02 

>8 13534  i:;5>8    135J, 
Sale    133 

'lll'slHc  0-. 


35 


8 

218 


90 


Range 

Since 

January  1 


Low    High, 

10834l09-b 
10734  109-v, 


105  78 

10.".;i4 

107 

1063a 

10734 

l"-:;i 
132 

l.iOl-2 

10334 

1037s 


109  ij, 

l'lO 

107 

!(i','>. 

112  H- 

113  • 
139  >s 
13934 

Klll'v 
106 'y 


9434  951;. 

liar. 
96     100 
ol  Sb  to  £. 

104  3s  107 

102"^  102  "^ 
111     111 

iod" iof" 


104      104 1-2 


95>-2    96°8 
94        95 
95^    9934 

"&"  "lo38 


95  100 
LOO   IO534 
loo  105^ 

8  I   97 
;i::'..  U434 

S8'-2  9534 

iiT'aiVi'a 


93   97 '4 

97 

99?8  105 

102  104 

KM   118 

93>a 


91   101 

88  Hi  91^8 

90  ; 

llt'-l  114'4 

108   108 


116  m^ 


12S   1301-2 

12534  L293a 
102  103 


Kl2'.2l0f,i4 
.  12C.i4 

124-V  : 
118   118 


1 0.1^10713 

107   111 
106   106 


93   95 


1 06  »a  109*4 
HD'-j  123 


1041-2  1 13  '-2 


72  89>-2 
32  "o  44\; 
I-1-2  31 

108 '4  I 


106  112»a 
132  141 
i:;l   13914 
1  15 


BONDS 

N.  Y.  STOCK   EXCHANGE 
Week  ending  Dec  1 9 


Central  ot  N  J—  (Continued) 
Lell  cV  Wilks  B  Coal  5s. .1912 

Cou  ext  guar  4'"s 5^1910 

N  V  a  Long  Br  gen  ■-  4s  ::mi 
Cent  Pacific  see  So  Pacific  1  <- 
'  iliarlea  &  Sav  Lstg  7s..  L93I 
1  'in's  tfc  Ohio  g  6s  ser  A../:  1  908 

Gold  6s nun  1 

1st  consol  g  5s I 

Registered 

General  gold  4Hi.s 1992 

Registered 1992 

Craig  Valley  1st  g  5s... .1940 
R&  A  Div  1st  con  g4s.. 1989 

2d  consol  4f  4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  By  1st  gu  g  is  '40 

Chic&  Alt  BK  s  fund  6s. .1903 

Refundin  g  g  3s 1 949 

Railway  1st  lien  3 ^s...  1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s.. .1903 

Chic.fi;  Iowa  Div  5s 1905 

Denver  Div  4s 1  922 

Illinois  Divots.  ...1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered I 

Southwestern  Div  4s 1921 

Joint  bonds   See  Great  North 

Debenture  5s 1913 

Han  &  st  Jo.s  consol  6s..  1911 
Chic&  E  111  lsts  t  cur6s.l907 

i    1st  consol  g  (Is 1934 

General  consol  1st  5s 1937 

Registered 1 

Chic  A  Ind  C  Ky  1st  Ss.1936 
Chicago  &  Erie    See  Erie 
Chic  In  A  Louisv  ret  6s. ..1947 

Refundin  1:  fold  5s 1947 

Louisv  N  A  A  Ch  1st  68.1910 
Chic  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  S^s  series  B..-1  989 

Registered el9S9 

Chic.fi;  LSuDivgos....l921 
Chic&MoRivDiv  5s...  1926 

Chic*  PacDivOs 1910 

ChicA  P  W  IstgSs 1921 

Dak<Ss  Gt  So  gas 1916 

Far  A  Sou  assu  g  6s 1924 

Hast  A  D  Div  1st  7s 19  10 

1st  5s 1910 

I&  D  Exten  1st 7s 1908 

Lacrosse*  D  1st  5s. ...1919 

Mineral  Point  Div  5s 19  lo 

So  Minn  Div  1st  6a 

Southwest  Div  1  st  <is. ...  1 909 
Wis*  Minn  Div  g  5a.. ..1921 
MU&No  1st  M  L  6s... .I'.Mn 

1st  consol  6s. 1913 

Chic  (SsNorthw  cons  7s 191  5 

Gold  7s 1902 

Registered 1902 

Extension  4s 1 886- 1 926 

Begistered 1880 

General  gold  31-23 1987 

Registered 0198' 

sinking  fund  6s.. .1879-1929 

Registered 1879 

Sinking  fond  5s.. .1879-1929 

Registered 1879 

Debenture  5s 1909 

red 

Debenture  5s 1921 

tered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMoA  Minn  1st  7s..l9o, 
MUwA  Madison  Isl  6s. .1905 

North  Illinois  Jst  5s...  .1910 

on  C  P  &  St  Paul  1st  5s  1909 
Winona  &  s;  Pel  2d  7s.  .1907 
Mil  LS  A  West  1st   gl 

l-.xl  &  Imp  stum!  g5s  1929 

Ashland  Div  1st  gBs,.192o 

m  ie  1  luv  Lstgi 

Convertible  del)  5s 1901 

1  ucomes 191 1 

Chic  Bock  Isl  A  Pac  tis.  ..1917 

Registered 1  911 

1, .-in  raj  gold  is L988 

1:1  fostered 1988 

CoU  trust  Series  C  4s  ...  1  905 

H4s 

M48 1915 

N  48 1910 

Chic  R  I  A  Pac  RR  4s.. 2002 

Resistered 2002 

Des  M  A  I'll)  I8t4s....l905 

1st  2*28 

nsioil    4s 1905 

K.  i.k  &  1  11  .1923 

Chic  &  St  I-    Set. 

«   \% ?-^  Vf  o    See  in 
Chic  St  L  &  Pitts    see  l\ 
tonic  St  PM  A  0  eon  6s. ..1930 
I    Ch  St  P  &  Minn  1st  g6a  1918 
Nor  Wisco     In  1st  6s.. 
st  P  &  s  City  lstg  68...1919 
Chicago  1  •  1   ■  i>. ..1947 


«n. 


Price 
Iridcti 
Dec  W 


Rid  sisk 

......  i'001-2 


1101-2 

111  Si  11 4 
117     Sale 


10334  Sale 

103"  '.'.'.'.'. 
•i'os" ..... 


100 

82=8  Sale 
79     Sale 

1  a  '4  Oii  '•i 


10114 

98 

iii  ""a 

102-8 

*107 



98 

106 
-116 
•109 

10634 
117 14 

Week's 
Range  or 

Last  ,sale 


Low  II  t<ih 
102  Dec '02 
I  00 1-2  Dec '02 


109-Tfc  Nov'02 
113  Dec '02 
II6-4  117 
121  J'ne'01 
,  12  104 
10.!  Apr '01 
112  Nov'02 
102 '-2  102=8 
:>'■>  Oct '02 
106^  Oct  '02 


13534  1361-j 
120'412034 


130>2.... 
115     117^ 


11234 

J0934. 


113 


1  L7*4  .... 

119'4  .... 
114:i4  .... 

IIS'4  .... 

1133b  .... 

12138  12312 
lOS^.-.. 


U63g 

I083g 

115  8110 
IIS      

11734 

-1  12-4 

*U7:14l21 
1331-2 


* 107'u 

*i*02"'  i'0434 


113 


106'4  . 
106'4. 
105      . 


'112H2. 
UOO1*. 


102=8  J'ly  '02 

82  ^       S2v 

78  79 

8334  Apr  '02 

104  V,     104  Vj 

104-4  Apr '00 

•ol     Nov'02 

93     Dec '02 

Li438Augv<)2 

103  Oct '02 
107^  107^ 
lOysAug'Ol 
100     Mar'02 

10612  Dec '02 
117  Nov'02 
109V3  109V? 
l;t714Dec'02 
120's     12034 

120  Dec '02 
121 1-2  Dec '02 

132  Nov'02 
1  l'<  i-.  Nov'02 

115  May'02 
1941a  Oct  '02 
113V-,Dec'02 
L13  113 
HI  Dec '02 
10434  Jan  '02 

126»aMarv02 

121  ^2 Oct  '02 
HoSg  115% 
llS^  11 8 'is 
il'ji^o.'t  '02 
i;;7'-2J'iv'99 

122  Oct '02 

10738Au-'02 

191  '2  Oct  '02 

116  Sep*02 
1 09  Oct  '02 
1153s  Dec'02 
115     Di  c  Oi 

118s8>""'    "'- 

117  Mar'02 
L201aAng'02 

131'4  1><  -    '02 

103     Nov'()2 

102  Ort  '02 
1071,      107::t. 

.  let  '02 
L04»a      loti-2 

103  > 

1  15'.  J'ly '02 
111     Oct  '00 

107  Dec'02 
L073gMay'01 

108  Di  ■    > 
lo-,     Oct  '01 
1181aNov'02 
114     Oct  '"1 
117'-.  Nov'02 

123  May'01 


1 

sl25 
2 


lMi.iU6'( 
128V3 


85     Sale 


92  1-2. 
-90 '2  . 


135 

1371-2 

13l)3I 



86     Sale 


106  Nov'02 
I  os  Oct  '02 
1(17     Oct  '02 

lK'.iv.i 

::;l  \.  tfov'(  '. 

124     Deo '02 

...ill  '02 
107M'.  n'ol 
114ViSep'02 
129  Deo 'OS 
128V,  Novo-. 
108ib  '.us', 
llli-2Apr'02 

I    lV'92 

997ej'ne'02 

i'ly'02 
a:i  i8J,ne'02 
83'a       853. 


97  H.  Dec'02 

93     Nov'02 

97     Dec '00 

1 1  o '-_  Apr  '02 


1343.1      135 

135'-,  V 
137  V  Si  |.    I' 

125%     12.''. 
85  86 


5j 


Ao 


16 
141 


4 


9 

26 


9934  100 

IO6I2IIO 
116     122 
109V3114 
137Vil39'8 
120      I26>a 
120     12434 
12112  125 

126  132V 
113  117^ 
11336115 

is2'-2  196 
112  115 
IK)V,117 
HI  111 
KJ434  104^8 

i20>a  120V 

USV124H). 
114'4  lis 

in;.,.  12134 

U2i.j  11534. 


\GM 


11 


Range 

S  i  nee 

■  ■'■Jniiary  1 


Low    Jltuii. 
102      106 
1001-2  105 


i  15 
1  12  1 17 
1  k;:;4  12312 


102      110V, 

ibsiaii's" 

102'-2  LOSVj 
98     100 

loo^ioe^ 


102I8104'2 
S2"s     88 

7  8       86 
8334 

102 "4  IO6V1 


LOO'S  103  "2 
98      103i2 

114'4  iitivl 

10S   106 
107  Ill's 


!20\ 
107.3g 

1S2"-. 

116 

108  h, 

114 

11334 

i  11;'. 

120'.- 

134 

mi ', 
101 '., 

197 

106«6 

102  14 


124 

1101-2 
1911-2 
119 

109  Vj. 

11712 

115 

1  - 1  Vs. 

117 

123Vi 

141 

10  4-'i 

KM 

107»2 

1063a 

106% 


115      118 

iio" 
ib5"i  ioo'vi 


114      HSi-2 

iVf  "1-2124" 


DO     106 
L08      1094 
107     107 
116»all9>a 
ISlVa  L37»< 

12S  lo 

11214  142  Va 
L39H.1393, 


1  loi,. 

109 
100'., 
99'h 


114Vi 

132 

131 

mi's 
1 12 

9978 

99  "h 

86  Si 


97 '-2    99 'a 
91 '4    93 


ilOVs 


13  1k  142 

uis. 

.  130% 

S5        OH3, 


I>nsCELLANKOUS    BONDS— Continued  on  Next  1'aae. 


fetreet  Railway 

Brooklyn  Bap  'He  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
3k  City  1st  con  5s.  1916,  1941 

Bk  Q  Co  &  S  eon  gu  g  5s 
J'.klyn  U11  El  I  1950 

Kings  Co  I.I   Isl  g4s 1949 

Nassau  Elecgu  g4s 1951 

City  &  S  Ry  Bait  lstg  5s.  1922 
Conn  Kv  it  1-  1st  A  re£g4V2S'51 

Den  con  Tr  Co  1st  g5s...  L933 

Den  Tram  Co  con  g  08..  1910 
Met  By  Co  1st.  gU  g  6s. .  191  I 
1  ui  'it  si  Ry  1st  con  g  68. 1905 
(ir  Rapids  i;.\  1  s1  ■■  5s.  ..al91  6 
Louis  Rv  Co  1st  con  g  5s..  1930 
Market  St  C  Ry  1st  g  6s  .19  1  3 
Met  St  Ry  gen  col  tr  g  5s.  1997 
B  way  &  7th  A  v  1st  eg  5s  1943 


A-O 

J-J 
J-J 
WIN 
F-A 
E-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J.J 
F-A 
J-D 


103 '4  . 


110k  1121- 

i'02"  Salt' 

86       87  k 


991-2 


"  i\  o  price  Friday;  latest  price  this 


:  10'-. 

U6Vil7 


lOM'a      103  k 

110  Jan  '99 

111  It 
103  si 
100         102 

87     Dec'02 


99  >  Oct  '02 

95     .1 


LOS     Nov'Ol 


109     Mar'98 


117 
117 


117 
117 


r,  1 


102     llOVj 


1  12"-.  1  14 
100 

LOO      105 
SO       93 


98 


1  22 
116881  19"h 


Street    Railway 

Viet  st  Ry— rCon;Bef  g  4s2002 

Col<fe9thAvlst  mi  g  5s.  199:; 

l,(.\   \\  .v    I-  E 
LurdAve  KB  con  gu 

Third  Ave  Rj 
Met  WS  El  (Chii 
Mil  El  Ry  &   I  30  x  1 
Minn  S1  Ry  1st  eon  ■-  5s..  1919 

si  Paul '  !ity  1  lab  c  in  ■-  5s.  1937 
1  luarauti  ■  I9:i7 

I    n  ion    1    !  .1  IhiC)    1st   g  OS..  1945 

\s  Cliic  st  LO-yr  :  -1  our5s  L928 

40-year  consol  ^old  5s.. . 

(las  and  Electric   Li;;ht 

Atlanta  Q  1.  Co  Isl  g  5s.. 

Bl        I      I  ..1  ■    1  1    '  Us  s  I  g  OS.  1959 
Blclj  n  U  Gas  1st  eon  g  5S.1945 


A-O 

M-S 

M-S 
J-J 
J-J 
F  A 
F-A 
J-J 
J-J 
J-J 
A-O 
MX 
M-N 


J-D 
J-J 
VI  N 




120  k 

120 '2 

99     Sale 
121k 


109 


I  •  5  1 1 


96k 
121     Nov'02 

120  k 
97  k 

121  k      121  ', 
101 '4  N 

..  I    :'.< 
lit)    J'ne'02 

114  1-2  X..OU 


1  'ec"'97 


1  let  '98 
Deo 'OS 


1 

114 


90 '  1     W 
L20      124  k 

121 
.01% 
127 
KM      103 


110     110 


..    1U.14  120k 


week,     a  Duo  Jan     <i  Duo  .\pr     C  Duo  .day    g  Duo 


/i  Duo  lly     fc  Due  Aug  ■     ..liu'  Dee     .sOpi  ion  sale 


December  20,  1902.] 
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BONUS* 

n.  y.  stock  exchange 
Wrbk  binding  dec  19 


Price 
Friday 

Dec  19 


Chic  it  West  Ind  gen  s  6s  J1982  Q-M 
Chic  &  West  Mich  Kv  58.. 1921  J-D 
cnoc  ok  &  Q  gen  g  5a  .. .01919  J-J 
Cm  H  &  D  consol  s  t"  7s.. .1905  A-O 

2d  gold  4bs> 1987  .1  -j 

Cin  D<Ss  I  1st  gu  g  5s._.19ll  M-N 
C  1  St  L  it  C    See  C  C  C  it  St  L 
Cm  S  A  C    Sea  C  c  C  St  L 
Clearfield  &  Mali     See  B  R  &  P 
Cleveland  Cin  Chic  &  St  Louis 

General  g  4a 

Cairo  Div  1st  gold  4s 1939 

Cin  W*  M  Div  1st  g  48.1991 
St  L  Div  1st  col  tr  g4a  .1990 

Registered 1990 

SprACol  Div  1st  g4s..l940 
W  W  Val  Div  1st  g4s...l940 
C  1  St  Lit  C  consul  6S..1920 

1st  sold  4s fcl936 

Registered tel936 

Cin  Sit  CI  con  lstgos.. 192s 

C  C  0  &  1  consol  7 s 1914 

Con  sol  sink  fund  7s 191  1 

General  con  sol  gold  6s.  193  I 

Registered 1934 

Ind  nut  w  1st  pret  4s.l940 
O  Ind*  W  1st  pl5s...«H938 
Peo  it  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  *  Wli  con  1st  g  58.1933 
Clev  &  Marietta  See  Penn  RR 
Clev*  Malum  Val  g  5s.. .1938 

Registered 193s 

Clev  it  Pitts    See  Penn  Co 

Col  Midland  1st  2  4s 1947 

Colorado*  Sou  1st  g 4s.. .1929 
Coluin  &  Greenv  Set  so  Ry 
Col  *  Hock  Val  See  Hock  Val 
Col  Conn  &  Term  See  N  &  W 
Conn  &  Pas  Rivs  1st  sr  4s. 1943 
1  \ak  *  Gt  So  See  C  M  it  St  P 
-I /alias  it  Waco  See  M  K  &  T 
Del  Lack*  Western  Ts...l907 
Morns  it  Essex  1st  is...l914 

1st  consol  guar  7s 1915 

Registered 1 9 1  ."> 

lstref  gug3bs 2000 

N  Y  Lack  &  W  1st  6s...  1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Svr  Bing*  N  Y  1st  7s.. 1906 

Warren  1st  ret  gu  g 3  ba.20< M I 

Del  it  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb*  Sus  lstconguTs.1906 

Registered 1906 

Guar  soul  lis 1906 

Registered 1906 

Rens  *  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  KR  Bridge  See  Pa  RR 
Denv  iKlir  1st  con  g4s.l936 

Consol  gold  4bs 1936 

Improvement  gold  5s.. .1928 
Rio  Or  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1 929 
DesMoi*FtD  See  OR*  IP 
Des  M  *  Minn  See  Ch  &  N  W 
Des  Moi  Uu  Ry  1st  g  5s. .1917 
Det  M  *  Tol  -See  L  S  &  M  So 
Det  *  Mack  1st  lieu  g4s.l995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dui  it  Iron  Range  1st 5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  *  Atl  g  5s..  1937 

1  past  of  Minn  SeeStPM*M 
Jast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol*  East  1st  g  5s.  1941 
ElniCort&No    See  Leh*  NY 

Erie  latextgold4s 1947 

2dextgold5s 1919 

3d  ext  gold  4bs 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s..  1996 

Registered 199( 

Penn  coll  tr  g  4s 1951 

Butt  N  Y*  Erie  1st  7s..  1910 

Butt&S  W  gold  6s 1908 

Small 1908 

Chic*  Erie  1st  gold  5s.  .1982 
Jett  RR  Istgug5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  1st  cur  gu  6s.  1922 
Dock*  Imp  1st  cur  6s. .1913 
N  Y  *  Green  L  gu  g  5s. 1946 
MidRRof  N  J  1st  g6s.  1910 
K  Y  Sus  *  W  1st  ref  5s. 1937 

2d  gold  4*28 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. ..1943 

Regis  §5,000  each. ..1943 

Wilk*  Ealstgug5s.l942 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  6s.  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  5s.  1930 

Ev&  Ind  1st  con  gug6s..l926 

LZ/argo  &  So    See  Ch  M  *  St  P 

X  lint  &  Pere  M    See  Pere  Mar 


Bid 
115 
107b.... 
108     .... 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-J? 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

y-j 
j-j 

FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
E-A 
M-N 
A-O 
E-A 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
E-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Ask 


113 'a. 


98     Sale 


101     103 

106"  102" 


100b. 

11434 '. 


133  b 


133 


98  b  sale 

76b  Sale 

114     Sale 

123     


80  b    82 

91b  Sak 


115     ... 
130b  133 '4 
' 134 


Week's 
Range  or 
Last  sale    aji 


Low  High 
11634  Nov'02 
109  Apr*02 
114bMay02 
lllbDeo'O] 
113  Oct  '00 
113  b     113  b 


9S  98b 

101  bOct  '02 
101b  Nov'02 
101  b  102b 
103      Oct  '02 

L02     Dei   0 

83     Nov'99 


99b  Dec'02 


115     Nov'02 
134  b  Jan '02 


L38     May'02 


104bNov'01 


98  b       99 
75  76  k 

114         114 

128    J'ne'02 


79  v 
90b 


80 
92 


132  "4. 
*115     . 

*i~lib. 


102 


140 
i09" 


105  '«. 


*143»4  . 

*14334  . 


101     Sale 
10534 , 


104 


82  b 


*101     103 
91     


.    93^ 
114 


111b. 


1163s 


113V, 

1163s 

111*8 

117     Sale 

104b 

137% , 


97  V 


85 14  Sale 
92" 


91 

127 


120     Sale 
"  I34" 


*11312. 


11434, 

100     . 
ii3i4- 


106 


111 


'110 
'102 


115  Nov'02 
13214  Dec  '02 
137      Sep   02 

140     Oct  '98 


113 

122 
106 

1  1   1    :s 


132  V  Dec  '<r_> 
1151aAug'02 
102  103 
112  Nov'02 
lii.svoci  '02 
140 14  Dec  '02 
149  Axtg'01 
Aug'02 
J'ne'99 
Oct  '02 

Eel)  -112 

L4334Nov'02 

147vj'ne'02 

lOOb     101 
105     Nov'02 
105        105 

89     Aug'02 


111     Feb'01 

102^  Oct  '02 
93  v  Aug'02 
80  Oct  '02 
92     Nov' 02 

114     Dec '02 


115     Sep '02 

112  112 

113  b  Nov'02 
119  ^J'ne'02 
116v,Apr'02 
117  117 
109 14  Jan '02 
13734  Dec'02 
136     Sep  '02 

97  !4  9734 
98bJ'ly'02 
83  85  \t 


No 


10 


30 


Range 

Since 

January  1 


Low    Sigh 
11634  119 
109     109 

105     114V 


113  V  1151. 


98     104S8 
101  V 102 

100  10334 
10138  1043.1 
103     103 

101  102 


U3'8115V 
134V.134V, 


91  91 

128    Dec'02 


118  b     120 
106     Aug'02 
134b  Nov'02 
11334     H334 
118bApr'02 

109  Oct  '98 
11 4=8  Aug'02 
114        114 
103     Apr '02 
105         105 

110  Oct  '02 


110b     HOb 

121  Nov'02 
110  Aug'02 
112  J'ne'02 


115  May'02 


25 
106 


72 


99b  106 


138  138 


98  102 

72   82b 
114  116b 

127  V  128 


79  b  8634 
90   97 


11434  120  >K 

132 '4  138 
137  141 


132b 137 
115i8118"4 

102  105b 
112   1173, 

103  b  103  b 
140  >4  144 


113  II534 


106  109 

1113glll3( 

1  -4 : ; :  ■  1  i;.i  v 
147  b  147  b 

99b  104b 
105  112 
105  113  '4 

84b  91 


101  102b 
92b  95b 
S4b  8734 
91       95b 

112s8115 


111     115 


112     115 


113b 

118=s 

115 

117 

10858 

137 

136 
9714 
98b 
83 


118 

122 

116b 

121'4 

IO914 

142 

139 

102 

98  b 

90 


91       96 
128     133 


IIKV125S4 
10334  106 
134b  137^ 
11334121 
118bH8b 


114s8118 
114     118 
102     103 
105     110b 
110     116b 


110bH5b 

121  126b 
108b 112 
112  112 


114     116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  19 


FlaCen&  Pen  1st ■  g  5s.  ..191  s 
1st  land  gr  ext  gold  5s..  1930 

Consol  gold  5a 194:1 

Eort  St  U  D  Co  1st  g  4 Vs. ;  9  1 1 
Ft  W  <fe  Den  C  1st  g  6s. ...  1 92 1 
EtW&  RioGr  1st g3-4s. 1928 
/  1  al  Har  ife  S  A  See  So  Pac  1  Jo 
\TalHifc  H of  1882 1st 58.1913 
11a  ,t  Ala  Ry  1st  con  5s. .01945 
Ga  Car  &  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Kv 
Oila  V  Uit  Nor  See  so  Pac  Co 
Gouv  &  Oswegat  See  NT  S  Cem 
Grand  Rap  it  Ind  Set  I'eiinKIl 
Gray's  Pt  Term  .See  St  L  S  \V 
Gt Nor— C B & Q coll  iris  1921 
Cire.eubrier  Ev  See  Ches  &  o 
Gulf  &  S I  1  st  rel  it  t  g  5s  i>1952 

Han  &  St  Jo    SeeCBitQ 
ousatomc  See  N  Y  N  H  it  H 
Hock  Val  lstconsolg4bs.l999 

Registered 1999 

Col&H  V  1st  ext  g  4s..  1948 
fioust  E  <fc  W  Tex  .See  So  Pac 
Honst&  TexCen  SeeSoPacCo 

illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  3bs L951 

Registered 195] 

1st  gold  3a  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1 9 

LN  O  &  Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3bs.l953 

Registered 1 '.).".;  I 

Middle  Divreg  5s 1923 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold3bs 1951 

Registered 1951 

Spring  Div  1st  g  3  Vs...l951 
Western  Lines  1st  g  4s. .  1  95 1 

Registered 1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  48.. .1932 
Chic  St  L  &  N  O  g  5s. . .  195 1 

Registered 1951 

Gold3bs 1951 

Registered 1951 

Meniph  Div  1st  g4s...l  95  1 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  .t  West.  See  C  C  C  it-  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 19::." 

Ind  III  &  la  lstg  4s 1950 

Int&  Great.  Nor  lstg  6s..  19 19 

2d  gold  5s 1909 

3d  gold  4s L921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  it  O  R     See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fc  M     See  St  L  it  S  E 
K  C  it  M  R  &  B  1st  gu  g  5s.  1  929 
Kan  C  &  Paoilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.. 1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s. 1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  Vs.  1940 
Kegi  stered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh  it  N  Y  1st  guar  g  4s. .1945 

Registered 1945 

E1C&N  1st  g  1st  pf  6s.  1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh&  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

1st  consol  gold  4s 7il931 

General  gold  4s 1938 

Ferry  gold4bs 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  lstg6s..  1911 

1st  5s 1911 

N  YB&MBlstcong5sl935 

N  Y&  RB  1st  g5s 1927 

Nor  ShB  1st  con  g  gu5s  01932 

Louisv  &  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

E  H  &  Nash  1st  g  6s. ...1919 
LCin&  Lex  gold  4bs... 1931 
N  O  &  M  1st  gold  6s. ...1930 
N  O  <fe  M  2d  gold  6s 1930 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 

M-S 
M-S 
A-O 
A  O 
M-N 
M-N 
J-D 
J-J 
J-J 
E-A 
J-J 


F-A 
E-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

Vl-N 
M-N 
•J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


J'rice 
Friday 

Dec  19 


Bid  Ask 


109b  Sale 

87b 

103     Sale 

iii^Y.Y.'.'. 


9534  Sale 


109 


114 


106 


.  103  H 


103 '4 

i  02  v  sale" 


97 

iie" 


110b. 

120" ! 


127  b 


104 


110     Sale 
107     llo 

102 

122 

98 


tt'e<7.-'s 
Range  or 
Last  sale 


ascQ 


Low        H  tgh 
100     Sep  00 


H)6bFeb'02 
LOS     Mar'98 

108  b     109  b 
86  b  Dec '02 

103        103 

111  Nov'02 

112  Sep '02 


3434 


95' 


150 


109        109 
105b  "i05b 


HS^Oct  'f 
113bMar'C 
104  104 
1 02b  Apr  '8 


1  ni-".,  A.ug'02 
102  Oct '01 
102b     103 

104---M  May'02 


98bNov'02 


123     May'99 
87bMay'02 


98L4  Oct  '02 
1 01  b  Oct  '99 
loo  Nov'00 
110     Oct  '02 


124  Mav'OI 
90  Nov'98 
12  7  Dec'02 
12614Nov'02 
10458Apr'02 


10634  Nov'02 
ioi"Mar'02 


116 

90 


107 

69     Sale 


119  b. 
] 

112b. 


117  b 


.107 


96 


120 

ibo'Toob 


100  b  sale 
i06"  '.'.'.'.'. 


115bll5b 
111     

101bl0134 


111     . 
99b. 


107 


.113b 


107b     110 

107b     107b 

1023j  Mar'02 

11914  Dec'02 

9.  98 

71     Oct '02 

119'.,  Nov'02 

95      Dec'02 


69  69  J. 

63b  O'  t  '00 


119vriec'02 
115  Nov'02 
115     Sep  '02 

110b  Feb '02 


108b  Dec'02 
109bJ'ne'02 

117  b  Dee  '02 
1119'.,  oct '99 
luSbSep'02 


96b  Dec '02 


101b  Sep '99 


118b  Nov'02 


103  Nov'02 
103  Mav'02 
100  Oct  '00 
100  b  100  b 
111     Jan '02 


Ho 


18 


109 


109bJ'ne'01 
112  Mar'02 
112  b  Jan '02 
112bApr'02 
116  De«'02 
111  Nov'02 
101  1013.1 

100  Jan '02 
11034  Dec'02 
99  b  99  b 
106  Dec '00 
113b     113^ 

109  b  Oct  '02 
130  b  Feb '02 
124s8Apr'0£ 


41 


J!  a  nge 

Sine* 

January  1 


Low  Jlu.ih. 


106bli'0b 


106     116b 
86b    92b 

102      106b 

111     112 
109b  112 


94b   97b 


10458  10634 


107  b  11  2 

io.fbioe" 

L13b  116 


104     10538 


102blo(> 
1045810458 


98  b  101b 


87  b   S7b 


98b  101 


110     11434 


127     3  31 
126b 126b 

104»s  10458 


1063410634 


101     104b 

105B8110 

1071-  107b 

loo      10234 

119b  127 

97     103 

71        80 

116     119b 

95        97 


68b    74 


119V123 
115     118b 
112bll534 

109  110b 


108  b  112 

109  b  109  b 
117bl20b 


108bl08b 
"96  b  "97" 


U7bl22 


10134  104b 
103     104 


99     103 

111     111 


112     118 
112bll2b 
112bH4b 
lib     122 
111     117 
1003s  10334 
100     100 
II034  116 
98     101b 


113bll6 

109  b  109  b 
128b  130b 
122  124^ 


MISCELI^ANEOUS   BONUS— Continued  on  Next  Page. 


Gnu  and  Electric  Light 

Ch  ii  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  lstg  5s 1932 

Conu  Ry  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Oas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdElIllBkn  .See  K  Co  E  Life  P 
Etl  E  III  See  N  Y  G  &  E  L  H  it  P 
Eq  O  LN  Y  1st  con  g  5s. .1932 
Eij  G  &  Fuel  See  P  G  &  C  Co 
Gas  it  Elec  Berg  Co  c  g  5s.  1949 
Gr  Rap  G  L  Co  1st  g  5s.. .19] 
K  C  Mo  Gas  Co  lstg  5s...  1922 
Kings  Co  El  L  &  P  g  5s. . .  1 937 

Purchase  money  Os 19; 

Ed  ElllBknlstcong4s  1939 
HiacGas  Lot' St  L  1st  g  5s. el  919 
Milwaukee  Gas  L  1st  4S..1927 


J-J 


J-J 

F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


98        99 


.117 


i25 

95     ^is 
.107^ 


93 


99     Dec'02 
104     May'02 


117 


117 


61b  Oct  01 
10734  Dec '00 


121  Hi  .  '02 
97b Sep '02 

107  V  Dec'02 
95      .l'lv'112 


92  b    99  b 

104     104 


117     118 


121     124b 
97        99 

107bllO 
95       9534 


<>ns  nn«l  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  4s. ..19 49 

Ed  El  111  1st  conv  g  5s..  1910 

1st  consol  gold  5s 1995 

NY'&QEl  L&P  1st  con  g  5sl930 
Paterson  &  P  G  <fe  E  g  5s. 1949 
Peo  Gas  it  C  1st  gu  g  6s. .1904 

2d  guar  gold  Os 1904 

1st  con  gold  6s 19  13 

Refuudiug  gold  5s 1947 

Ch(  r-Ldb  Cke  1  st  gu  g  5s  1937 
Con  G  Coot  cli  1st  gu  g5s.';:i; 
Eq  Git  FCh  1st  gu  g 68.1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Trenton  G  it  El  1st  g  5s  .1949 
Utica  E  1.  ■£  P  1st  s  t  g  os.1950 


J-D 
J-D 
F-A 
M-S 

J-J 
E-A 
M-s 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


111 

94b 

105b 

L20 

105 

Ill 

Sale 

107  b 

ioi" 



109 



ios" 

111 

94 


Dec'02 

94', 


I11534      10534 
120         120 
107b  Dec'02 


104 

120 

lot 
109 
110 

L05 
L09 


Nov'02 
I  ><  c'02 
Nov'02 
Dec'02 

Sep  '02 

Nov'02 
001    OS 

Feb'01 


111     11034 
94        98  b 
105b  109 

120      12134 

104  b  108b 

lb'i" 
103     106 

1  !7-!j  126 
;  n  1     104 

■lib 

lo7i4  U»9b 
102--  10."- 

105  100 


No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    <»  Due  Feb    dDueApr    eDueMay   ADueJ'ly   k  Due  Aug  o  Due  Oct    gDueDec    sOptionsale 
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BONDS 

.  Y.  STOCK  EXCHANGE 
Week  ending  Dec  19 


Louisv  ifc  Nasav— (Continued) 
PensaeolaDiv  gold  6s...  1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Hender  Bdge  1st  8  f  g  6s.  1931 
Ken flicky  Cent  gold  4s. .  1987 
L&  N  &  M  &  M  1st  g  4  %s  1945 
N  Fla  &  S  1st  gu  g  5s.. .1937 
Pens  &  Atl  1st  gu  g  6s.. 1921 
S  &  N  Ala  con  gu  g  5s. .1930 

Sink  fund  gold6s 1910 

L&  Jett  Bdge  Co  gug  4s..  1945 
L  N  A  &  Cli    See  C  I  &  L 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ryconsol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s 1908 

ManSW  Coloniz  g  5s....  1934 
McK'pt  <fc  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4a. .1911 
1st  consol  income  g  3s.«1939 
2d  consol  income  g  3s.  .al939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  g  4*28  1st  Ser.. ..1907 
Mex  Internat  1st  con  g  4s. 197" 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  LSAW    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
M<fcPlst5sstpd4sintgu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MStP&SSMcong4iutgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan<fe  Tex  1st  g  4s.. .1990 

2d  gold  4s #1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  48....2001 
Dal&Wa  1st  gu  g5s... 1910 
KanC&  Pac  1st  g  4s.. .1990 
MK&TofTlstgug5s.l942 
Sher  Sh  <fc  So  1st  gu  g  5s.  1943 
Telxxfc  Neosho  1st  7s.. .1903 

Mo  K&  E  1st  gug  5s 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  goldOs 1920 

Trust  gold  5s  stamped. ol917 

Registered al917 

1st  coll  gold5s 1920 

Cent  Br  Ry  1st  gu  g  4s.  1H 19 

Leroy  &  C  V  A  L  1st  g 5s  1926 

Pac  R  of  Mo  1st  ox  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  Sgeu  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s..  1929 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  &  Birin  prior  lien  g  5s  1945 

Mortgago  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s.. 1927 

1st  extension  gold0s../il9 

General  gold  4s 1938 

Montgom  Div  lHt  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  <fe  O  coll  4s     See  Southern 
Mohawk  &  Mai    See  N  V  C  &  H 
Monougahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  List  7s.  19  I  3 
1st  consol  gold  5s L928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Al  1st  6s..  1917 

T  &  P  Branch  1st  6s. ...1917 

Nash  Flor  &  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4  Has.  1926 

1st  consol  4s 1951 

New  H  &  D  See  N  Y  N  11  &  If 
N  J  June  RR  See  N  Y  Cent 
New  &  Ciu  Bdge  See  Pen  u  Co 
NO&N  E  prior  lien  g  6s  y<  1015 
N  Y  Bkln  <fc  Man  Boh  See  L  I 
N  YCent&  H  R  1st  7s...  1003 

Registered 1903 

Gold  mortgage  3  *2S 1007 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Registdeb  5s  of...  1889- 1001 

Debenture  g4s 1890-1905 

Registered 1890-1905 

DelK  certs  ext  g  4s 1905 

Registered 1905 

Sakf  Shore  collg3Kjs...  loos 

Registered i  998 

Mich  Cent  coll  g  3  'as 1 008 

Registered 1998 

Beech  Creek  1st  gug  4s.  1930 

Registered 1930 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  lstg  3  >2S  &195 1 
Cart*  Ad  1st  gu  g  4s. ..1981 
Clearf  Bit  Coal  Istsf4s.l04o 
Gouv&Oswelstgu  g5s  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
IncomeSs 1992 


Price 
Friday 
Dec  19 


Week's 
Range  or 

Last  Sale 


M-R 
MS 
MS 
MS 
J-J 


A-O 
A-O 
J-J 
J-D 


J-J 
J'ly 
J'ly 

A-O 
A-O 

F  A 
MS 
J    D 


J-D 
J-D 
A  O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 


J-J 
A-O 
J-J 
J-J 
J    J 

J-J 
A  O 


A-O 

J-J 
J-J 
J-J 
J-J 
MS 
MS 
MS 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J  J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M  S 
Sep 


Bid 


Ask 


125 


100 


110     . 
*112%. 


99*2101% 

103     ..., 

ii2%ii2% 


77*8  Sale 
2  3  %  Sale 
14% 


96*4    97 


94 


♦144     

*ii5*2 

122  4 

118*e 

•120     

102  *4  Sale 


97%  Sale 

81^4    82 *4 

103  *2 


'  90 
101 


Sale 


109*2110 
108     110 


104  Hj  Sale 


104*4  Sale 

93 

102% 

104     

114     

112%  Sale 


92 

103 

*112 


Sale 


127%  128 


115% 


99 *4. 


126     . 
112%. 


101  *2 

74       75 


103    Sale 


104  . 
101'4. 
103     . 


100 

ibo* 


.101 


93     Sale 

92 

92 


115 


108     112 


5  => 


Low       High 

116%Mar'02 

125%  Aug'02 

75    J'ne'02 

113  Nov'99 
100  Sep '02 
1  L0%  Mar'02 
114%  Sep '02 

114  Sep '02 

115  Dec'01 
112  Sep '02 
100     Mar'01 


103  103% 
103%  103% 
112%     112% 


75%       77  % 
21  24 

14*4        14*i 


97%  Sep '02 

90%  J'ly '01 

105     May'00 


144*4  Dec'02 
119*4  Nov'02 
12914Aug'02 
121  Jan '02 
120  Nov'02 
102        102*4 


103     Nov'01 
98     Apr '01 

9734        98 

80  82 

103     Dec '02 

86     Oct  "02 
106     Sep  '02 

90     Dec'02 
101        104 
105  %  J'ly  '02 


109%     110 
110     Nov'02 
120*4     121 
103        104*2 


103%     104*2 
93     Dec'02 
May'01 
104*2 


100 
104 
114 
112 

112*2 

01% 


114 
113 
112*a 
92 


110*4  J'ly '00 
93     Apr '02 
J'ly '02 

128 
Sep  '02 
Oct  '02 
Dec'02 
Oct  '02 


102 
128 
127 

97 
114 

91 


101*aJ'ne'02 


126*2  Dec'02 
112*4     112 
113     Dec '90 
116     J'ly '02 
111     Dec '99 


102 
73 


Dec'02 
74 


103  103 
102*2  Nov'02 

104  Dec'02 
106  Nov'02 
102%  102% 
102%  Nov'02 
109*2  Sep '97 
10034  Oct  '02 

99    Dec'02 

100        loo 

99*2  Nov'02 

92*4       93% 

93     Dec*02 

93     Deo'O 

I  p*u 

111*4  Sep  '01 

100     J'ne'98 


95     Apr '02 


107*2  J'ly  '00 
110*4  Dec'O] 


No 


120 
10 

in 


42 

411 

Id 


12 


6 
98 


83 


10 

1 

144 
5 
9 


00 


10 


Low    High 

115     110% 

125*2127*2 

75       77% 


99     101*2 

110*4  110*2 

114*2114% 
112     117 


Range 

Since 

January  1 


112     112 


103  107*2 
103%  103% 
111     1143, 


74       85 
21       36% 
14*4    25*2 


96       98% 


147*2147*2 
118  121 
126  **  129*4 
121  121 
120  124*2 
102  106 


9734  101*2 

SO   87*4 
102*2  108 

85*2  88*4 
102  106*4 

88   92 
101  108*2 

101*2  105*2 


109*2  113*2 
110  11434 
120*4  126 
103  109*4 


103*i  109 
91*8  95% 


104  107*4 
114  116*2 
112  120 
112*2114 
91   95 


93       93*2 

97  102 

128  132 

127  128*2 

97  100 

114  118*2 

91       91 

100*2  101*2 


12534  129 
112*4116 


116     116 


100     104 
73       81*2 


101%  104  7, 
101%  104% 
104     109*2 
106     109 
102% 104 
101  *4  10334 


10034  10134 
09     100*4 

100  101  »8 
90  'a    90*2 

92  98 
92*4    96*4 

93  97% 
93       96 


93       95 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  19 


N  Y  Cent  &  H  R— (Continued) 
N  J  June  R  gu  1st  4s. ..1986 

Registered 1980 

N  Y&Pulstcongug4s  1993 
Nor  <fe  Mont  1st  gug  5s.  1910 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Gold  3*28 1007 

Registered 1007 

Det  Mon  cfe  Tol  1st  7s. 1906 

Ka  A  &  G  R  1st  gu  c  58.1938 

Mahon  C'l  RR  1st  5s.. 1934 

Pitts  McK  &  Y  1st  gu  6s. 1932 

2d  guar  6s 1934 

McKees  &  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  6s. 1900 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JL&S  lstg  3*2S 1951 

Bat  C  &  Stur  1st  gu  g  38.1989 
N  Y  &  Harlem  g  3*2S...2000 

Registered 2000 

N  Y  &  North  1st  g  5s.. .1927 
R  W&Oconlstext5s./il922 
Oswe&  R2dgug5s...el915 
RW&OTRlstgug5s.l918 
Utica&  Blk  Riv gug4s. 1022 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Yr  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y*  &  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
N  YN  H  &  Har  1st  reg4s.l903 
Convert  deb  certs  $1,000. . 

Small  certs  $100 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s..  1918 

N  Y'&N  E  1st  78 1905 

IstOs 1905 

N  Y  &  North    See  N  Y  C  <fc  H 
N  YO&  Wref  lstg  4s..</1992 

Regis  $5,000  only </1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  lstg5s 1941 

Norf  &  West  gen  g  6s 193] 

Improvem't  &  extg6s..l 0 3  1 

New  River  IstgOs 1932 

N&  WRv  1st  con  g  4s.  1000 

Registered 1996 

PocahC&  C  joint 48..10  11 

CC&  T  1st  gug  5s 1925 

ScioV&N  E  1st  gug  4s  1989 
North  Illinois    See  Chi  <fe  N  \V 
North  Ohio    See  L  Erie  <fe  \V 
Nor  Pac— Prior  lien  g 4s..  1007 

Registered loo, 

General  lien  gold  3s o20  17 

Registered a2047 

CB&Qcolltr48  SeeGtXor 
StPaul-Dul  Div  g  4s. ...looo 

Registered 1996 

StP&N  P  gen  g 6s.. ..1923 

Registered  certilic's..l023 

St  Paul  iv  Dul  1st  5s. ...1931 

2d  6s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  lstg  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1033 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  \V    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  V  it  St  P    See  C  &  N  W 

pac  Coast  Co  1st  g  5s 1 946 

JTac  of  Missouri    S«MoPac 
Panama  Lai  a  fond  g4*aB. .1917 
Sink  fund  subsidy  gOs..  1010 

1'tiin  Co  gu  1st  g  412S 1021 

Registered 1921 

Guar  3"2S  coll  trust  rog.  1  937 
Guar 3*28  coll  tr  ser  B...19  I  I 
C  St  L  <fc  P  1st  con  g  5s.  1032 

Registered 1932 

CI  &  P  gen  gu  g  4  *as  ser  A .  '42 

Series  B L942 

Series  C  S*as L948 

Series  D3*2S 1950 

EiieA  Pitts gug3*as  B.1940 

Series  C 1940 

N&  c  Bdge  gen  gu  j?  4  *as 
PCCiV-  si  1.  -11  i  'v-   v.. 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 

Series  E  3 *2  guar  g L949 

Pitts  Ft  W<fe  C  1st  7s...  10 12 

2d7s 1912 

3d  7s /(J012 

Peuu  RR  1st  real  est  g 48.1923 

Consol  sterling  g  Os 1905 

Convertible  g  8»a8 1912 

Con  currency  68  reg...j/1905 
Consol  gold  os 1919 


FA 
F-A 
A-O 
A-O 
J-J 
J-J 
J  D 
J-D 
J-D 
J.p 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q.J 
Q.J 
Q-F 
Q-F 

J-D 
J-D 
FA 

Q-F 

F-A 
A-O 

J-D 

11 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

V'6 

A-O 

J-J 

A-O 

M-N 
F 

.1 
J 


A 
J 
-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 
Q-M 
M-S 


Price 
Friday 
Dec  19 


Bid 


Ask 


112*2  Salt 


102  103 

101*2 

105*4  Sale 

103     

Ill      

122*2 


140  . 
133  . 
12334  . 


117     . 
120%. 


104*2 


109% 


220*4 


130*4 


104 
102 


101*4  Sale 


108     

130  *b  133 
129     Sale 

132 

100     Sale 

*9034  sale 
108% 


103*2  Sale 


71%  Sale 


109= 


114*. 


102 

98 

110 


.110 


95 
96 


118 


112*4... 
* 113*9 


106 


95*2 


104 


105*4  Sale 


Week's 
liange  or      £-5 
Last  Sale 


Low 
105 


High 

Oct  '02 


105*2NoV01 


112*2  112*2 
112  Dec'02 
10:.%  Nov'02 
105  Oct  '02 
104*4  105*4 
110*2Mar'00 
114     Feb '02 


127*2  Feb '02 
146%Apr'01 


11  8%  Dec '01 
128  J'ne'02 
127  J'ne'02 
110  Dec'01 
106*2Nov'00 


115%Mav'00 


119*2  Dec  '02 
121*2  Dec'02 
11334  Jan '02 


109%  Dec '02 
104*2     105 
105     Dec'02 


100  Dec'01 
229*2  Sep  '02 
220  Nov'02 
135*2  Jan '02 


114     Jan '00 
106*4  Mar'02 

101  101*4 

101*2Nov'98 


116*2  Mar'02 
133     Ang'02 
129         129 
13134Nov'0 

99*2     100*4 
100*2  Jan '02 

90  903, 

I07*2.riv'oi 
101*2  Dei  '02 


103         103  *2 
103*2  Dec '0: 

71%        72' 
72*2  Dec  '0: 

102*flM»y'02 


128*4  Dec'02 
132  Jlv'OO 
118  Nov'02 
110  Oct '02 
100  Aug'02 
94*2  Feb '02 
118     Dec*02 


U2*2J'ne'01 
108*2  J'ly '02 


108%  Dec'02 

101  Oct  '02 

102  Apr'02 
110*4  Oct '02 
109%  Nov'02 
102     Nov'»8 

98     Oct  '02 
123     J'lv'OJ 


121     Oct  '00 


102     Nov'00 


11 5*8  J'ne'02 
113  Dec'02 
1  10'-2  Fiirol 
106*4  N<  1  02 
97*2  J'ne'02 
127% Oet  "02 
L£7S>4  Oct  '02 
130  Apr'01 
106    De<   02 


103%     105% 


tic 


11 


15 


28 


687 


112     116 
112     115*a 
104*4lo7% 
104     10734 
104     109*2 


Range 

Since 

January  1 


I. mn     High, 
105      105 


114     114 


127*2127*2 


128     132*a 
127     130 


119*2121  *a 
118*2l27*a 
11334  114*2 


108     109% 
104*2  108 
105     106^ 


204*2  229*3 
207     220 
135*2  135*a 


106*4  106% 
100*2105*4 


116*2116*2 

133     135*a 
129     ]36 
131  34  135*4 

09  *a  104*2 
100*2  100*2 

90        95 


100%  104% 

1  02  %  106*4 
102     105*2 
71%    75% 
72       75 

100     102>a 

i'2'734  129% 


118     122 

110     112*a 
100     100 

94*2    91*2 
115     119*2 


108     110 


108     114% 

101     102*a 
101*2  102 
109*2113% 

109*2  11234 


97*2    99 
122*2  123 


11434  116*3 
112     115% 


100 '4  100*4 
97        97*3 
-  132 
127-'4  131% 

105%  i  10% 

i  03*6 112% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Conini  Cablo  Co  1st  g  4s..2,;o, 

Registered 

Erie  T  &  T  col  tr  g  8  I  5s. .  1 020 

MetT&  T  lsts  t  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

No  Westn  Tele        ret  W  est  lUi 

West  Union  coi  o  cur  58.1938 

Fd  and  real  es1  g4%8...1950 

Mut  Un  Tel  s  fund  6s.. .191  1 

Northwestern  Tel  7s 1001 

Coal  and  Iron 

Can  Coal  Mm    -See  T  C  1  <fc  K 
Clear!  Bit  Coal    See  N  Y  C  &  H 
Col  C  €&  1  Dev  Co  gu  g  5s.  1000 
Col  Fuel  Co  gen  gold  68.. .1919 


J-J 

Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


l-J 
M-N 


11334 


111     Sale 
103*2 


97*2  Aug'02 

100*2Aj,r'O2 
100*2  Oct  '00 

109  Oct  '99 
114     Nov'02 

113*4  Oct  '01 

110  111 

10334       104*2 

111  J'ne'02 


55     Nov'00 
110%Aug'02 


13 
102 


97*2100*8 

100*2  100*2 


114     114*2 


109%  11  3*2 
103^4  I09s4 

110*4  11  3'.J 


1.10%  US 


Con  I  and  Iron 

Col  F  &  I  Co  gen  s  I  g  5s. .1943 

Conveitiliie  deb  g  5s 1911 

De  Bardel  I   &  I    See  T  c  a   i 
Gr  ifiv  Coal  A  C  lsl  g 6s. .1919 
Jell  iv.  Clear  C  A  -  .  102(1 

2d  gold  5a 1020 

Kini.v  II  C  A  C  1st  8  I  g 58.1951 

Pleas  \  aO  1  loal  lsl  g  sf  5s 

Kurh  A    I'll  (  'A.   I  UUr  111  5i 

ivim  Coal  T  Div  Lsl  g6s.ol917 
liirin  Di\  1  81  consol  6s..  1017 
Cah  C  M  Co  1st  gu  g  Os.  1022 
DeBarC  A  1  Co  gu  2  0 

Wli  L  E<fc  PC  Co  lsl  g  58.1919 

tlnnalarluriiiK  A   IiuliiMlriul 
aiihi  Bicycle  s  t  deben  5s  1919 

Am  Cot  Oil  <  xt  4*28 1915 


FA 
FA 

A  11 
J-D 
J-D 
.1  .1 
.1  .1 
M-N 
\  (i 
J  .1 
J-D 
F-A 
J   J 


M-S 

Q  1 


103 
93  *2  Sale 

102 

105*2 

107 

1  in 

100  

39 

9g 

40 

100 

103 

90*2 


103 
93  H 


115    J'ne'02 

107     Ma)  or 
80     May'97 

lot'. *.i  Feb '02 
105      Oct '00 


107*2N.>\  '02 
110        110 
L06     I 

Nov'02 
32     Jan '00 


88 

00 


40 
99*4 


232 


102*4  106*4 

111*4 

L08     115 


106     106*4 


106     111*3 
108     118 


100*2  104 


38 

os 


73 
102 


No  price  Friday;  latest  bid  and  asked  this  week,     o  Due  Jan     6  Duo  Feb     e  Due  May    fDucJ'ne    A  Due  J'ly     p  Duo  Nov     «  Option  sale. 


December  30,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  KM'iNi.  1>kc  19 


<i- 


Penn  BR — i  Continued / 
Consul  gold 4s 1943  M-N 

Alles  Val  sou  su  s  4s...  19  l-  MS 
"  M-N 
F-A 
J-J 
J-J 
MS 


Price 

Friday 
Dec  19 


Week's 
Range  or 

Last  Sale 


Hid 


Ask 


-  ) 
CI  A  Mar  1st  gu  g  44s. .1935  - 
D  K  k  RA  Bge  1st  gu  4sg.'36 
G  i  K  A  lex  1st  gu  g  4  4s  1 94 1 
Ban  A  Lewis  1st  g  4s.  ..1936 
UXJ  RR&  Can  gen  4s. 1944 
Peusacoia  A  Atl  See  l.  A  Nasli 
Peo  A  East    See  C  C  C  A  St  L 

Peo  it  Pek  I'll  1st  g6s I'.'-l   q.f 

2d  gold  44s MU2J   vI-.\ 

Pare  Marq—  k  dc  P  M  g  68.1920  .\-0 

1st  consol  gold  5s 1939  m  n 

Pt  Huron  Div  1st  g  5s. 1939  ao 
SagTusA  H  lstgua  43.1931  fa 
fine  Creek  res  guar  6s. ..1932  j.q 
Puts  Cm  A  St  L  See  Pen n  Co 
Pitts  Clev  A  Tol  1st  g  6S..1922  A-O 
Pitts  Ft  W  cV-  Cli     See  Penu  Co 

Pitts  June  1st  sold  lis 1922  ,j  .j 

Pitts  A  L  Erie  2d  g  5s...ol928  a-O 
Puts  McKees  A  X  See  N  V  Ceil 
Pitts  Sh  A  L  E  1st  g  5s.. .l'J40  a-O 

1st  consol  gold  5s 1943  j  .  j 

Pitts  A  West  1st  g  4s 1917  j.j 

JPJl&Co  certfs 

Pitts  Y  A  Ash  1st  con  5s.l9'Ji  y.N 

Heading  Co  sen g  4s 1997  j.j 
Registered 1997  j. 

Jersey  Cent  coll  g  4s.. .1951  a- 
Rensselaer  A  Sar    See  D  A  11 
Rich  A  Dan    See  South  Ry 
Rich  A  Meek    See  Southern 
Rio  Gr  West  1st  g  4s 1939  j .  j 

Consol  and  col  trust  4s  .1949  A-O 

Utah  Cent  1st  gu  g  4s.al017  a-O 
Rio  Gr  June  1st  gu  g  5s. ..1930  j.q 
Riogr  So  1st  gold  4s 1940  j.j 

Guaranteed 1040  j  .  j 

Roch  A  Pitts    See  B  R  A  P 
Rome  Wat  A  Og    See  N  Y  Cent 
Rutland  1st  con  g44s 1941 

But-Canad  1st  gu  g  4  48.1949 

Sag  Tus  A  H    See  Fere  Marq 
—  alt  LakeC  1st  g  s  f  6s. .1913 
St  Jo  A  Gr  Isl  1st  g3-4s.. 1947 
8t  Law  A  Adirou  1st  g  5s.  1906 

2d  gold  6s 1906  A-O 

St  L  A  Cairo    See  Mob  A  Ohio 

St  L  A  Iron  Mount    See  M  P 

St  L  K  C  A  N    See  Wabash 

St  L  M  Br    See  T  RR  A  of  St  L 

St  L  A  S  Fran  2dg  6s  CI  B  1900  M-N 

2d  gold  6s  Class  C 1006  m-n 

General  gold  6s 1931  j.j 

General  gold  5s 1931  j.j 

St  L  A  S  F  RR  consg4s..'90  J.J 
Southw  Div  1st  g  5s. .1947  A-O 

Refunding  g4s 195 1  J . J 

K  C  Ft  S  A  M  cong  6s.. 1926  M-N 
KCFtSAMRyrefg4s  1930  A-O 

Registered 1930  A-O 

6t  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctts.1089  M-N 
2d  g  4s  inc  bond  ctfs...#1980  j.j 

TrustCoctis 

Consol  gold  4s 1932  j.d 

Gray's  PtTer  1st gug 5s  1947  j-D 
Bt  Paul  A  Dul    See  Nor  Pacific 
St  Paul  M  A  Man  2d  6s...  1009  A-O 

1st  consol  gold  6s 1933  j-j 

Registered 1933  J-J 

Reduced  to  gold  44s. .1933  j.j 

Registered 1933  J.j 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s 1937  J-D 

Registered 1937  J-D 

E  Minn  1st  div  1st  g  5s. .1906  A-O 

Registered 1908  A-O 

Nor  Div  1st  gold  4s 1946  A-O 

Minn  Union  1st  g  6s 1922  J-J 

Mont  C  1st  gu  g  bs 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937  j-j 

Will  A  S  F  1st  gold  5s..  1936  J-D 
St  P  A  Nor  Pac    See  Nor  Pac 
St  P  A  S'x  City  See  C  St  F  M  Ao 
B  Fe  Pres  A  Ph  1st  g  5s. . .  1942  M-S 
8  A  A  A  P    See  So  Pac  Co 
SF  A  N  P  1st  sink  f  g  5s. 1919  J-J 
Sav  FA  W  1st  gold  6s. ...1034  A-O 

1st  gold  5s 1934  A-O 

St  Jolin's  Div  1st  g  4s...  1934  J-J 
Ala  Mid  1st  gu  gold  5s. .1026  M-N 
Bruns  A  W  1st gug4s.. 1036  J-J 
SUSpOca  A  G  gug  4s.. 1918  J-J 
Scioto  Val  A  N  K  See  Nor  A  W 
Seaboard  Air  Line  g  4s  ...1950  A-O 

Coll  tr  refund  g  5s 1911  M-N 

Seab  A  Roa  1st  5s 1920  J-J 

Car  Cent  1st  con  g  4s. ..1040  J-J 
Sher  Shr  A  So    See  M  K  A  T 
SU  Sp  Oca  A  G    See  Sav  F  A  W 

Sod  Bay  A  So  1st  g  5s 1924  J-J 

So  Car  A  Ga    See  Southern 
So  Pac  Co—  Coll  tr  g  4  4s..  1905  J-D 
Gold  4s  (Cent  Fac  coll).  AT  949  J-D 

Registered A.1940  J-D 

A  A  N  W  1st  gug5s.... 1941  J-J 
Cent  Pac  1st  ret  gu  g  4s  1049  F-A 

Registered 1949  F-A 

Mort  guar  gold  3  4s. . AT929  J  -D 

Registered /cl929  J-D 

Gal  Har  A  S  A  Istg6s..l910  F-A 

2d  gold  7s 1905  J-D 

Mex  A  Pac  IstgSs.... 1931  M-N 
GUa  VGA  N  1st  gug  5s.  1924  M-N 
Hous  E  A  W  T  1st  g  5s. 1933  M-N 


104 
110 
101 
112 


♦125 


117     121 

Ill 

111H»1133<I 


•122 

*112*2 

*117 

101*2 
*100 
'115k! 
90 *4 

Sale 

93 

98*2100 
91       92 


82 


96 


105%. 
1053». 
] 

112*4. 


.130*2 


94*2 

121     

85*4  Sale 


95     Sale 


84 
100 

1121s. 


Sale 


112 


113      . 
102*2. 


137 


Low       High 


102     Nov'97 

11234Mar'0O 


5  a 
2;  j? 


A'o 


111     Dec '02 
117"  May*o6 


LSOVFeb'02 

101  Oct  "oo 
121  Dec*02 
112  Hi  Aug'02 
Ill's  Dee  '02 

1.37*  "NoV*97 

107*2  Oct  '98 

120     Oct  '01 

1124     1124 

119  Nov'02 
98  J'ly'97 
lOl^Nov'O 
101  Nov'02 
120*2  Dec'02 
95  4       96'4 

92  Apr '01 

93  Dec '02 


99  Dec '02 
91  \  Nov'02 
37     Jan '02 

114  May'02 
804J'ly'02 
94  *4  Nov'02 


101*4  Nov'01 


97     Nov'02 


106  Dec '02 
108*4  Aug'02 
130  Nov'02 
115     Dec'02 

97  97 

100     Jan  '02 

94*4       94*2 
1251sJ'ne'02 

8534       86 


94*4       95 
84     Dec'02 
81  "a  J'ne'02 

80  84 1„ 


443 


.S3 


Low    Jlig/i 


Range 

Since 

January  1 


111     1114 


130     130*4 

i'ii"  lib" 
112     115 
1111*  117 


112*21124 
119     121 


100    1024 

100      101 

111    1204 
954101 


92 


98 


99  102  *8 
91  *s  9534 
97  97 
1124  115*4 
80*2  82  4 
91   94s, 


95   99*2 


51 


19 


1121s  112i*  J 
137 4 Dec'02  .... 
140  May'O?  ... 
11234Dec'0C,... 
116*sApr'01I.... 
11338  Nov'02 
10242     102  4 

106  May'01 

107  42  Sep '02 


.126 
.125 


12842 

114      

'    95      101 

1123s 

95     101 


8242  Sale 

101*4  10134 

1124 


104 


98     Sale 
9042  Sale 


10134  Sale 
"  84 34  Sale 


103 


.110*4 

.1044 


128  Apr'02 
133 4  Sep '02 
115     Apr'97 

124  4.J'ne'02 

125  42  Feb '02 


111     Aug'01 

11334  Dec '01 
128  Oct  '02 
123     Dec'99 

95*4  Nov'01 
112*4  Nov'02 

87     Aug'01 

96  Oct  '02 

824  8242 
101*2  1014 
10434  Feb '06 

97  Oct  '02 


100     Dec '01 

9734       98 
89  904 

95     Apr'02 
111     J'ne'01 

101*2       10134 

99*8J'ne'l)0 

8434        85 


110  Nov'02 
108  Mar'02 
IIOI4  Ajir'di; 
112  Oct '02 
103     Aug'02.... 


39 

154 


105 
"l2 


105431114 
107  110«s 
130  134 
114  1184 

96  101 
100  100 

93*2    98is 
125*8125*8 

8534    9434 


112     117 
13378  141*2 
139     140 
112     115*2 


113*8118*8 

102*2  109 


10038  107  4 


94  1004 
77  904 
80*8  8134 
80       90  4 


133 12  141*4 


124*sl25 
12458125  4 


128     128 


110     112*4 

"S94    96"" 

82*2    90 
100*2  1054 


96*4    98 


9734  101*8 

89       90 
94sb    95 


100     104 


8434    89*4 


10934  113 
10S     10S 

109*2  110*4 

108     112 
103     106 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDtxt;  DEC  19 


Price 
Friday 
Dec  19 


..cl910 
...1005 
...1905 
...1000 
.193 


■southern  Pac  Co — (Continued  1 

HE  AWT  1st  gu  5s  red.  1933 

H  A  TC  1st  g 5s int  gu..l037 

Consol  g  Os  int  guar. ..1912 

Gen  gold  4s  int  guar. .1021 

Waco  A  N  W  div  1st  g  Os  '30 

Morgan's  La  A  T  1st  7s. 1916 

1st  gold  Os 1920 

N  YTAMex  gulstg4s.l912 

No  of  Cal  1st  gu  g  Os 1907 

Guaranteed  gold  5s 1936 

Ore  &  Cal  1st  guar  g  5s. 1927 
SAiA  Pass  1st  gug  4s.  1043 
So  P  ol  Ar  gu  1st  g  0s...cl909 

1st  guar  g  6s 

S  Pot  Cal  1st  gOs.... 

1st  g  Os  series  B 

1st  gOs  series  C  A  D 
1  st  g  Os  series  E  A  F 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  1st.  g  6s.. 191 1 

S  P  Coast  1st  gug  4s 193  1 

Tex  A  N  O  1st  7s 1905 

Sabine  Div  1st  g  Os 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mob  A  Ohio  coll  tr  g  4s . .  1 936 
Mem  Div  1st  g4*2-5s... 1990 

St  Louis  div  1st  g  4s 1951 

AlaCen  R  1st  g  6s 1918 

Atl  A  Danvlst  g  4s 1946 

Atl  A  Yad  1st  g  guar  4s. 1949 

Col  A  Greenv  1st  6s 1916 

E  T  Va  A  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  5s 193S 

GaPac  Ry  1st  g  6s 192S 

Knox  A  Ohio  1st  g  6s.  ..1925 

Rich  A  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s.  .1909 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s.  ..1948 
So  Car  A  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s...  1910 

Series  D  4-5s 1921 

Series  E5s 1920 

General  5s 1931 

Guar  stamped 1930 

W  O  A  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
SAN  Ala    See  LAN 
Spok  Falls  A  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  44s..  1943 
SunbALew    S««  Penn  RR 
Syra  Bmg  ANY    SecDL&W 
'PeboAN     SeeMKAT 
1  er  A  of  St  L  1st  g  44s. .1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  6s  . .  1905 

1st  gold  5s 2000 

2d  gold  inc  5s $2000 

La  Div  B  L  1st  g  5s 1931 

Tol  A  OC  IstgSs 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  A  M  lstgu  g  4s 1990 

Tol  PA  W  1st  gold  4s. ...1917 
Tol  St  L  A  W  pr  lien  g  3  4s  .1925 

50-year  gold  4s 1950 

Tor  Ham  A  Bufflstg  4s./tl940 

Ulster  A  Del  1st  con  g  5s  1928 
nPacRRA  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  48.1940 
Ore  Short  Line  1st  gOs..  1922 

1st  consol  g5s 1940 

4s  A  participating 1927 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
V  er  Val  Ind  A  W  See  Mo  F 
*  irginia  Mid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fug  5s.. 1921 
Det  A  Ch  Ext  1st  g  6s. .1941 
l)es  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol  A  ChDiv  1st  g  4s...  1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
WestN  Yr  A  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s ({1943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCentAP  1st  gOs.. 1911 
Wheel's  A  L  E  1st  g  5s. ..1920 
Wheel  Div  1st  gold  5s.  .1928 
Exten  A  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  A  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


M-K 
J-J 
A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J   J 

J-J 

J-J 

A-O 

A  O 

A  O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J    J 

J 

M 

J 

.1 

J 

J 


A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 

Mar 

JJ 
j-j 

A-O 

J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J 
A 

Nov 


Hid 


Ask 


110  4 
111 


SO     . 
110      . 

1114. 

h  1. 1  '4  . 

10034  . 
10834  . 
119*4. 
119*4. 


II  eek's 
Range  or 
Last  Sale 


Lou-        Jlinh 
102*2  Dec'02 
111         111 
U034  Nov'02 
92  92 

127  4  Peb'02 
130  Nov'02 
122     Sou  '0 


113 
1 05  4 

1 1 234 

1124 
10534 

108 

110=e 


108*8  . 


112 


1034 

119     Sale 


94  4  Sale 

108  L4 

1004 

116     


90 


119 

Sale 

113 

125*8 

120*4  121*2 

110 

00 

105 

107 

118 

111 

113*4 

114 

115 

92a4 

11834 

122 
99 


119 


102     

LI 6*4  Sale 
98     Sale 

10534 

1124 

114 

107 


120  Sep  '02 
118  Dec'02 
118  119 
116*4  Dec'02 
120  Nov'02 
12034  Oct  '02 
120*2  1214 
101*4  J'ly '00 
Ills*  Dec '02 
92  Sep  '02 
106  Nov'02 
123     Feb '02 

113  4  Nov'02 

114  Sep '01 
114  Dec'02 
116*2  Dec'01 

98     Apr'02 
11734  Nov'02 

117  J'ly'00 
104  4  Sep '02 


111     Oct '02 
119        119 
115*2  May'02 

101»4  Sep  '02 


83  4  Sale 
7534  Sale 


112 

10438Sale 


10458  Sale 


100  4  Sale 

1254 

115     Sale 
945s  Sale 


116     117 
107     108 

1014 

74     Sal6 
1044 

110*2.... 

96 

83       83*2 


J-J 
A-O. 
J-J 
F-A 

M-S 


J-J 


118 
98 
35 


111 


91     Sale 


91*2  Sale 


Jan 
Nov 

s 

Apr 
Aug 
Dee 
Dec 
Jan 


'01 

■(il 

6 

02 
U2 
02 

'ol 

'02 


119  4 
107 


J' lie' 
Nov' 


1084     1084 
116*4  Apr'02 


108     May'02 

111  4  Oct  '0~ 
108  4  J'ly '01 
118         119 
1224  Jan '02 

94  4       94 
115     Mar'02 
100*4  Dec'O 
120     Mar'01 

95  Dec'02 


-  = 


So 

iV; 
12 


h'ange 

Since 

J  a  n  uar  1/ 1 


Low    High. 

lo2  '•.102  4 

110       112*2 
1  lii-v  114*3 
00  4    97 
I  •_•:.'•!  127*a 
130     137 
122      123*2 


13 


116 

98 

111 

114 
113' 


117 
98 
J'ne'01 
Dec'02 
i  Nov'02 
109  Sep  '02 
98  4  Sep  '02 
91  Dec'02 
82*2  83  4 
75  77 

98*2  Aug'02 

1 14  Nov'02 
103:%  10434 
104*4  101*4 
103  105 
105*4  Dec'02 
100  1004 
120     Dec'02 

115  115 
9234       95 

115     Nov'02 
114*2  Apr '02 


115*4  115*2 
107  107  4 
100*4  Nov'02 

71*4       75 
1044Dec'02 
1104     1104 

97  May'05 
83*4  Nov'02 

98  Mar'02 
109        109 


119*4  Dec'02 
99*4  993g 
40     Mar'01 


1144  Jan '02 
113  Nov'02 
113  Sep  '02 
111%  Oct  '05 
91  91*4 


70 
137 


no 

In 

3217 

"4*7 

14 

1449 


9034       91 34  197 


1099 
"'"5 


28 


85        92 
112*8113 

112  4114*2 
105*4  108*4 

iio^iio^ 

i  19  4119*2 


108*2  111 
115     116*4 


108      108 
1114H4*a 

118""  i'ii" 
122     122 

94*2  100 
1124115 

99      101  "a 


94        98*2 


119      120 
11034  120*2 

118  12234 
1134117*2 
125     129 
125     12734 

119  122*2 


111*4  113*4 

90  92 
100  112 
123  123 
1134113*2 


114     117*a 


98       98 
1 1734  121 


984104*2 


111      114*2 
116*2119 
11234  115*2 

10134'10134 

116  122 
96  10234 


112*2 
113*8 
107 

94*2 

91 

82  4 

75 

07 
1104 
103*4 
103 
103 
105*4 
100 
125 
115 

9134 
115 

114*2 


114*2 
113*8 
1103a 

9834 
93*2 
92*4 
87 
99*2 
114 

100*2 

1004 
113*8 
106 

1  0434 
129*2 

119*2 

90 
115 

1144 


115  121 
107  11434 
100  104 
664  89 
104  4107 
109  111*4 
95   97 
83*4  89 
98   98 
109  111*2 


118  121*2 
98*4  102 


1124114*2 
113     115*2 
1124113 
11138-111*8 
91       97*a 


88       95 


Ml.-sCKIXANEOUS    BONDS— Concluded. 


manufacturing  &.  Industrial 

Am  Hide  A  L  1st  sfg0s..l919 
Am  Spirits  Mfg  1st  gOs.. 1915 
Am  Thread  1st  col  tr  4s. ..1019 
Bar  A  S  Car  Co  1st  g  6s.. .1942 
Consol  Tobacco  50-yr  g  4s.  1551 

Resist  ered  4s 1 951 

Distill  of  Amer  coll  trg5s.l911 
Graniercy  Sug  1st  gold  Os.  1923 
111  Steel  Co  deb  5s 1910 

Non-conv  debeu  5s 1913 

Int  Paper  Co  1st  con  g  6s.  1 018 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  late:  6s  1920 
Nat  Starcli  Co  s  f  deb  5s..  1925 
Stan  Rope  A  T  1st  g  6s...  19 40 

Income  gold  5s 1940 

US  LeathCosfdebg6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


94     Sale 

85       87*2 


"04" 

Sale' 

974 

100 

994 

108 

Sale 

95 
loo 

65 

10 

111 

07 
Sale 

94  94 

86  Dec'02 
82  J'ne'02 
105  Jan  '00 
00*2  0434 
00  4  Oct  '02 

98  98 
99*eApr'01 

99  Jail  ".V.\ 
100  May'02 
108        108 

93  Aug'00 
90  Oct  '02 
80  Nov'02 
62  05 

9*2         10 
111     Deo '02 


4 


1498 
13 


13 


10 

4  1 


94     100 

80       914 
82       S3 

60"  "69*j 

65*2    064 
86       98 


100     100 
107     112 


95     110*4 
73       95 
55       74 
034     1 9 

11041104 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  5s . . . .  1920 
B'kl'n  b'erryColstconsg5s'46 
ChicJc  A  St  Yard  colg5s.l91f> 
Det  MAM  Id  gr  incomes..  1911 
lloboken  LA  I  gold  5s. ..1910 
Mad  Sq  Garden  IstgSs. .1919 
.Man  Boh  H  A  L  gen  g  4s. .1940 
N  ewp  Ne  Ship  A  D  D  5s  cZ1990 
N  Y  Dock  50-yr  1st  g  4s.. 1951 
St  Joseph  Stic  Yds  1st  4  *-2S. 1930 
SI  1.  Ter  Cupples Stat'n &  Prop 
Co  1st  g  44s  5-20  year. .1917 
s  Yuba  Wal  Co  con  gOs..  1923 
Sp  Val  Wat  Works  1st  Os  1900 
U  S  Red  A  Ref  1st  s  f  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


104     105 


774 

104     

6  0  4  Sale 


103*2     104 

10034  J'ne'02 
7S     Nov'02 

111     Mai'ol 
82  864 


50     Feb '02 


'   94 
102 


95     Dec'02 


105 


101     Feb  '97 

1134-T'ly'OO 

85     Dec'02 


30 


39 


1034107*2 

10034  101*2 

78       65  4 


30       91*4 


38       50 


90  4100 


844    8934 


•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb   cDue  Mar  dDue  Apr  g  Due  J'ne  A  Due  J'ly   k  Duo  Aug  p  Due  Nov  q  Due  Deo    s  Option  sale 


BOSTON  STOCK  EXCHANQE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centura  Prices 


Saturday 
Dec.  13 


79  4 
97% 
♦258 

i4a% 

•238 

»10:; 
176 

155 


97 1. 
260 
150 


170 


Monday 

Dec.  15 


Tuestlau 
Dec.  16 


Wednesday 
Dec.  17 


*196 

*100 
280 
142 

-40 


1  5  5 
126 


280 

142 

48 


33%    3334 
►93-4    944 


►223  "2225 


*232 

*207 
*8034 

•81 
*69 
*24 
*79 


209 
81 
82 
70 
25 
81 


*103     10 
964    97 
*90%    90% 


94a4    94a4 

•113%—. 


20 
77 
5M 


20 
79 

53, 


120%  120% 

1174118 

1584159 

* m 

764    764 
-4         4% 
*124     126 
55       56% 
*7         74 
265     265 
•174     170 
37        37 
83       83 

* 185 

2         2 

* 87 

»135     

* 25 

•225     227 

*934 

120     122 

* 27 

•29 %    29% 
*14      1% 
1074108 
»47       49 
30%    3034 
lla4     12 


30% 

32  4 

804 

81% 

•80 

•80 

* 

23 

97  % 

a  a 

95 

95 

*92 

97 

13 

13 

2% 

2% 

55  % 

5534 

* 

2 

4 

•50 

7 

26 

►•60 


436 


4S. 

•75 

7 

26 

•75 

.      3 

.      8% 

436 


15  15 
*6  634 

*-25  -35 

1%        I3. 


52% 
37% 
127 

•  1  is 

-134 

8 

2% 
11 

*13 

-14 


53  4 

37  4 
127 


2  V 

8 

27, 
11 
14 

13< 


7 
37  4 
-4 

2^3 

"l"" 

*15% 
*50 

•22 

-34 
102 

*1% 
14 
9 '4 
142 
••50 
* 

"s'%" 


7 

38% 

5 

2 

1% 

16 

52 

23 

378 

102 

2 

1% 
9% 
142 

"95 

8-4 


2034 

13 '4 

22 '8 

4;,4 

:i34 

57 '2    58 
••75         1 


207, 

23 14 
43< 

0% 


77-.    79i.| 
9634    97  4 
258     260 
L50     150 

2384 
i  .  .:      L93% 

L75     

300 
153 


196 

1  60 

2  SO 
1-11 
'46 


155 
200 


142 
48 


33 %    33*2 
94       94 
*204    214 


♦204*4  207 
•8034    814 
*S1       83 
64  %    65 
*24       25 
-79       81 
103%  103% 
93%    953., 
9034    9034 


*944    9434 
11341134 


19 

76  4 
54 


20 

704 
54 


119 
117 
157% 
12 
764 
-4 
-124 
55 
7 
•260 
*174 
36% 
83  4 


135 
•20 

225 
-934 

1164 

*29% 

*14 

106''8 
47 
30*8 


79  78 

'.IS 

150 
238 
L93 
175 
300 
154 

196" 

160 

280 

142 
*46 


I 
260 
150 


155 
126 

200 


142 
48 


334  34 1* 

*93   94 
'211.2  221-2 
*222  224 


200 
80 

*80 
66 

*24 
'79 


206 
80 
82 

07 
25 
81 


* 103 4 105 
933b  97 
90 12  91 


•941-2  9434 

*113%... 


120  4 
1174 
159 

12 

764 
414 

55J4 

7 

265 

176 

37 

84 

185 

2 

87 
136 

29 
225 


119  4 

27 

29-<„ 
V'i 
107 

47 

3034 


194 
•77 

•54 

21 
120 
1174 
15334 
•12% 

76 

*4 
125 

56 

•7 
265 
176 
•37 

xl80 

"1% 

*i*354 
•20 

•224 
94 
120 


•14 

1074 

47  4 

3034 


30   314 
794  81 
■90 

22 
9834 
96 
96 


22 

98 

*90 

•90 


1234  1234 

*2%  2% 

54i8  55  4 

......  — ' 


•34   4 
•50   -75 

'264  26  4 
•60   -70 

ii 

430 

13 


•o 
430 
••10 

64 
*-25 
1% 


15  4 
64 
•35 

laB32 


5134  6314 

•37   40 
•126  127  4 
•117  4118 
134    13< 

7%   7', 
2%   3 

10 

13 


10 
13 


7 
37 
•4 

23a 

"■76" 

15i4 
50 
•22 
34 
•101 
»134 

1  4 
*84 

1  Hi 

■-00 

'.II 

8 

•27 

20% 

13 

2  2  34 
434 
3% 

58 
•75 


7 
37 

5 

24 

2 

1 
1534 
50 
23 

3  4 
105 

2 

14 

9 
141 

'of 
8% 
30 
207e 
1 3  4 
23'., 
4% 

:-, 
58 
■75 


194 

79 
6 

21 
122 
1174 
1594 

13 

704 
4\ 

"664 

8 

2674 
176 

38 

84 
185 
2  4 

87 


28 

'"'.;■; 

20'f 
134 

108  4 
47  4 
31 


31 14  32 
8138  81% 

' "90 

23 

os  98 
*93  loo 
•93  100 

124  134 

2i4  2% 

55%  56  4 

• 2 

7  7 


*3% 

'■37  4 

'204' 
••60 

"Vg" 

435 
'•10 
154 
0% 
♦•30 

134 


4 

75 

20  4 
•70 

;; 
0 

435 

■1., 
16 
65, 

" 'ii. 


53       5334 
38       38 
127*31274 

•1174  J  is 

-1%        2 

8 

234 
934 

12  J4 


S 
27j 

14 
14 


•7 
37  4 

5 

23a 

r 

"T" 

154 

•50 
22  >4 
-34 

101 

-134 
•14 

•8 
140 

"ii'l""' 
8% 
*28 
20*4 

13=8 
23 

4=8 
334 
•58 
*-75 


7  4 
374 

2»ie 
2 

1*8 

15"8 

514 

22 14 

37, 

105 

2 

134 
9 
141 

"95 

84 
30 
21 

11'- 

414 

50 
1 


8OI4    80=8 
93 
260 

152     152 

238  4 

mo:; 

L75 

300 

154 


196 
160 


156 
L26 

200 


•141     142 
46        48 


34        34 

034    94 
"21%    22m 
224     224 


232     ... 
*206      ... 
814    814 
814    814 
*65       674 
•24       25 
•89       91 
1034105 
964    06  4 
90%    914 


Thursday 
Dec.  18 


1134..- 
•23%    24 

*48       48  4 


19       20 

•78       79 
54      54 
21       22 
1214124=8 
1174117s, 
159     100 

> 13% 

704    764 
•4         414 
120     126 
54%    56  4 
*7  4      7=8 
'265     267  4 
172     175 
374    38 
,     84  4 
180      180 
2  2 

• 87 

139 

2  8 
225 


81 14    824 

98       98  78 

258     2584 

153     153  4 

238     

19341934 

•175     

Last  S a  I  e 
153     155 
Last s a  I c 
106     200 
Last S a  I e 
280     .... 
141      142 
Last  Sa  1 , 
Jjast  Sale 
344    35 
92%    9334 
Last  ?  a  1 1 
225     225 
Last  sal e 
Last 
B206     206 
81       814 

8U4    81 L4 

0,'s      ii;v 

Last  S'a  I  <■ 

Last  Sale 

•103  4105 

97       984 

914   914 

Last  Sale 

0438    94  4 

*1134 

Last  Sale 
Last  sit  ' c 
Last  Sale 

194   20 

•78        79 


Friday 
Dec.  19 


'137 
225 

■<A 

120     123 
' 27 

.f20'4    29 14 
"14       134 
108     1084 
•474   49 
31        31 


504  50  4 
31 3.1  32% 
81 's    82 14 

-90 

23 
99 
96 
96 


23 

98 

*89 

*90 


13  13 

24      24 
5534  56 
2 


•3  4 
•37  4 

•20*" 
••60 

r 

"-'5" 

430 

••10 

-ir>>.i 

7 
•30 

134 


4 
•374 

'204 
•70 

3 

6 
430 
•15 
153, 

7  ' 
•30 

134 


53J4 

37 


634 
37 
127^127^ 

118     U.8I., 

134        134 
"8 

2°8 
10 

124 

•  H4 


84 

2=8 

10 
134 
14 


7 
364 
•4 

24 

"*l" 

16 
50  4 

314 
•1014 

•134 

•14 
*8^ 
140 


8 


7 

37 

5 

2  4 
1 

II4 
16 

50  4 

22 '4 

3i4 

105 

2  4 

la4 

iio" 
"95" 

8 


2()7e  21 

13  4  1378 

23  21 
44      4=b 
4  4      4*8 

58  58 
1         1 


22 
124% 
11734 
100 

'  76  4 
Last 
"125 

65  4 

•7 
2074 
175 

384 

84 

*177 

2 

87 
138  4 
Last 
•224 

•934 
123  4 
L  a  s  t 
*28=« 
Last 
109  4 

48 

31 


22 
126 
119 

1614 
13 

77 
Sale 

"55% 

7>4 

39 

, 

2 

87 

130 

sale 

227 
125 

Sale 


Sale 
110 

48 

31 


Last  Sale 
Last  Sale 


33 

82  4 

"22"" 
98 14 
•90 


3334 
84 
•90 

22  4 
08  4 
96 


82 
99 

259 

15  3  4 
•2384 
•193 
•175 
300 

123"" 
1964 

162 
280 

^.94    " 

m4 
3514. 

03  4 
?24 
'  224 
175 
232 
•206 

80 
*8l 

08 
25 
80 
10334 

98k 
*9134 
174 

•94 
'1134 
274 
7,7  4 
!45 

•19 

774 
6 

25 
12  1 '4 
1184 
1614 

i 
I 

126 
55% 

714 
207  4 

:;s4 

180 
2 

* 

-iirf" 
21 

225 

* 

'123" 

*28% 
14 
110 
*48% 
31 
12 
89  >i 
16 

83 '8 

* 

'224 


82% 
99  % 

259 

15334 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
oj    the 

Shares 


Nov'02 

157 
Dec'02 

'106  4 
Dec'02 

280 


Sep  '02 

Dec'02 

35  4 

93  4 

Dec'02 


Nov'02 
Nov'02 


Last  Sale 

13       13 

2%      2% 
501.! 
Last  Sale 


Last 
34 

••37  4 

"204 
Last 
Last 
Last 
430 
Last 
15% 
"6  4 
•30 

l-%2 

Las  l 
53  4 
38 

1264 

*1174 

1% 

*8 

*24 

10 

124 

14 
Last 

•7 
36 
*4 
24 
Last 
•1 
15% 
504 
22  4 
•34 
1014 
1.  a  s  t 
- 1 4 
8I4 

/, «  s  t 

91 
8 
Last 

214 

13% 

24 

4  4 
'•7.7 


Sale 
3  4 


7 

264 

Sale 

Sale 

sale 
15'8 

7 
•30 

I'3,,, 

Sale 

38 
126  4 
119 

l7s 
84 
2% 
10 

13  l4 

14 

Sale 
8 

5 

2% 
Sale 
14 
16 
504 
22'»4 
4 
llll 

Sale 

»% 

11  1 
Sale 
02 
8 

214 
M 
24  Ss 

1 


80 

83 

68 

Nov'02 

Dec'02 

104 

984 

92 
Nov'02 

944 

OctT'02 
Sep  '02 
Nov'02 

20 

78 
6 

25 
1254 
1194 
1624 

13 

77 

Nov'02 

126 

564 
7k 
2674 
176 

384 

S4'JH 

180 
2 

87 

139 

Dec'02 

22.7 

934 
124 
-\.jv'02 


•95 
102 

13 

2  4 
57 
7.4 

7 
21 

••37  4 
6% 
27 
■60 
5 
6 

ISO 
■10 
154 
6 

* 

""i% 

16 
54  4 
38% 

•8 
*2  4 
10 
13 

* 

4'" 

74 
36 
•4 
2«ie 
2  4 
*l 
•15% 
51 
23 

104 

234 

1% 

9 

,  u,. 

tin 

91 
8 
30 

214 
14 

*4% 
4»4 

1 


Nov'02 

1104 

49 

31 

12 

Dec'02 

"3434" 
84% 
■90 
22 

'.IS 

Dec'02 

13 

2  4 
58 
Nov'02 

7 
Dec'02 
4 


7 
28 
Dec'02 
Apr  02 

Deo 'OS 

L5 

7 

•50 

5  5  4 

125  4 

1173. 

2 

84 
2 

10 

::; 

1 1. 

.1.111  '02 

7  4 

304 

2i4n 

1*4 
154 

234 

1% 
9 

'  I  1 

91 
8 
Dec '02 

14 

•_;»', 
4% 

47ie 

59 
1 


Kailromls 

Atcli  Top  cfc  Santa,  FelOO 

Do     pre! 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <fc  Lowell 100 

Boston  <fe  Maine 100 

Do     pref 100 

Boston  <fc  ProvirlencelOO 
Chic  June  By  &  U  S  T 1 00 

Do    pref 100 

Con<fc  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  Kiver...lO0 

Pitchlmi-K  pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H LOO 

Norwich  &  Wor  pref  100 

OW   Colony 100 

Pere  Marquette 100 

Do    pref  loo 

ButlauU  pref 100 

Savannah  Elec  com. .Kid 
Seattle  Electric loo 

Do     pref 100 

Union  Pacitic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wok  Nash<fc  Koch.. 100 

Miscellaneous 
A.mer  Agricul  Chem.100 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Susrar  Kefin 100 

Do    pref 100 

Amer  Tele))  &  Tele 
Amer  Woolen 100 

Do    pre! 100 

Boston  Land 10 

Cumberl  Telep  <fe  T-l  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium.. 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref loo 

Mersenthaler  Lino. .100 
Mexican  Telephone.,  lti 
NECotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Go 100 

Reece  Button-Hole..   10 

Swift  &  Co LOO 

Torringrton  Class  A..   25 

Do    pref 25 

Union  Co),  LVd<fc  Mg.   25 

United  Prait LOO 

United  Shoe  Mach...  25 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pret 10(i 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.loo 

Do     pret 100 

Westing  El  &  Mtg...  50 

Do     pref 50 

Mining 

Adventure  Con 2 

Allouez 23 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <fc  Sni.   25 

conda 25 

Arcadian 

Lruold  25 

Atlantic  $9-80  paid..    25 
Bingham  Con  Mm&S 
Bonanza  (Dev  Co)... 
ISosio:i  i quicksilver) 
ii  Colum  (Ltd). 

Calumet  &  Hecla 

( Jatalpa  (Silver) 

Centennial 

Central  Oil 

1  Tr  <  !o  rects.. 
(Jons  Mercur  Gold... 

1 :. ml  mental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol.. 
Isle  Royale (Copper). 

Mas-  Consol 

Maylli''\  er 25 

Merced  (Gold) 15 

Michigan 2 

Mohawk 25 

Montana  Coalcfe  Coke  25 
Menu  1  eal  iSt  Boston..      5 

National 2.7 

Old  Colony 2.7 

1  lid  Dominion  (Cop).. 

*  isoeola 25 

Parrot  1  iSilv  ,v  Copp)  Id 

I'liu-nix  Consol 25 

Quinoj '.'."> 

nil..,:,-  [eland    2.7 

Santa  Pe(Gold<S  1    ii>)  10 

Shannon 10 

I  .1111.11    LI   - 

Decumseh 25 

mmountain 

ii  iiuty 

1  mi. >d  <  lopper 100 

.1 1111112  v  tr  01 1  - 
1  in   }tati        al&Oil  26 
1  i;,ii  Con (Gold)tr re 4*8i 

\  Ictoria  

\\  iin mil 

\\ 'ni\  erine  

w  yandol  


in 


10,060 
1,027 
22 
369 
16 
14 
40 


Range  Since  January  1 
1902 


Lowest 


10 


105 


2,536 
117 


39 


6 

178 
160 
450 


112 

3,735 
100 


42 
12 


74% 

954 

564 
149  4 
236 
1904 
171 
2974 
150 
123 
196 
160 
280 
141 

47 
172 

33 

92 

224 
210 
170 
230 
206 

68 

70  4 

64% 

25 

58 
103 

93% 

86% 
172 

924 
112 

194 

39% 
145 


1,170 
643 
173 
217 
32,722 
896 

10 


12 

7,205 

9 

197 

769 

1,73  I 

74 

470 

13 

60 


61 

10 

1,048 


10 


1,099 
395 

150 


35 

15,487 

3,787 

100 

490 

449 

10 


866 

1,738 

10,951 


120 

'496 
250 
225 
605 


38 

L450 
135 
300 

2,675 


7,108 
396 

1S5 

42 

550 

1,135 

1,390 

50 

"285 

2,141 

800 

5,154) 

ij'i'oo 
510 
202 

640 

120 

82 

200 

166 

"23U 
1,532 

4.28U 

101 


Jan  27 
Mar  12 
Dec  8 
Dec  13 
<J'nel3 
Nov29 
Oct  20 
J'ne20 
Sep  30 
Nov26 
Nov24 
J'ne23 
Od  22 
Dec  IS 
J'ly25 
Jan  7 
Dec  12 
Jan  13 
Dec  1 
Jan  31 
.ran  14 
Jan  9 
Decl6 

;\     f20 

May  19 
Dec  15 
Nov  3 
Jan  8 
Oct  6 
Dec  12 
Marll 
Jan  15 
Oct  4 
Sep  1 2 
Jan  28 
Jau  28 
Novl', 


964  Sep    9 

106     Sep    2 

:66     May  9 

1734  Marl  1 

248     Apr    8 

Apr  28 

Apr  26 

Mar26 

Mar26 

Mar26 

Jan  27 

1664FeblO 

295     Eeb   6 

148     Marll 

50    J'nel2 

784J'lyl0 

45%Apr21 

99     J'ne  6 

31     Mar31 

254 


209 
183 
307 
172 
136 
202 


17.7 

38 

217 


19     Dec  15 

764Decl5 

4     Jan  21 

21  J'nelO 
112%Novl2 
115     Jan    4 

Mar-  1 

12  Dec   6 
Apr24 

3%May   " 
122  4  Apr    4 
25     .Ian  15 
7     Novl 
24  4     Jau 

1  let  13 

Vovl5 

82      Nov  14 

170     Jan 

1%  Dec  12 

Xovl3 

Jau    2 

Jan 
Jan  23 
Jau    0 

Oct  y 

Jan  23 
li4Augl5 

ran  8 

•10     Jau    2 

29  Jan  2 
11%  Jan  25 

.1.111 

13  4  Jan  25 
49  Jan  2 
29  4  "D 

79  4  Deo  1 
724  -Marll 

22  I 
91      3 

864  Jan  11 
89     Jan  20 


l:;., 

6 

100 

6 


12  4 
2 

53  4 
14 

7 

21 
34 
•37  4 

t'4 
20% 

•in 
2 

5  4 
-120 
•10 
11 

•25 

1% 

1S>4 

54 
1  1  4  4 
14 
7  4 
2  4 
9»4 

124 
14 
3 
7 
d27 

3 

1% 
1 
•75 
144 

•1 7  '-J 

21 
3 
100 
14 

14 
S 
1  Id 

s 
2  7 
13 14 
l:; 
104 

4 
dl 
•12 


Decl6 
AuglS 
Novl5 
Nov24 
Dec  5 
Novl  5 
Jan  1  4 
Decls 

Jan  17 
J  ly  2  1 
Jan  2 
Sep  10 
Deo 
April 
Jau  14 
Dec    4 

Apr  24 

Jau  2 
1  11  1  2  . 
.Uarl7 
Alar  1 
Jan  2 
J'ne23 
Jau  lii 
1  >ec  1 2 
Dec  .d 

Dec  L6 

Sep  29 

Jan    6 
,\...  1 
Jan  14 
J'ly2 

Jan  26 

Dee  1.'. 
Nov  10 

Nov  12 
Novl9 
- 
Nov28 
J'nel  1 

Nov  17 

Jan    (i 

Jan    •' 

Si  p   '  . 
J 
Novl  1 

J'iyi4 

.1.111  !  I 
Nov  18 


Highest 


Apr  28 

Jan    3 

Apr   3 

Apr   4 

854  Sep  10 

91      J'l\-30 

125%  Apr  23 

31  J'lySO 

90  May  13 
110  Marll 
113     Aug26 

04  4  . 
L78     J'lvM 

99  Marl8 
117     J'nel6 

34%  J 

55 4  Sep  4 
1524Mayl2 

32  4J'lv20 

91  .1 

934  May22 

3734llay22 

1354Alar31 

185%  Apr 
17%  Jan    . 
Jan   2 

da\*    6 
130%  Apr  30 

dar2, 

Hay  9 
33234 

.  let 

3%  Apr    . 

'...;■, 

\],r;;d 
41  4  Sep  111 

250     J'i\-21 

10%  1 
177     Jlyjs 

27  Jan    2 
311     < 

2%Marl0 

117     Sep  22 

57i4Mnv   1 

33%Apr28 

Sep  22 

Sep  22 

iel       2 

02  '4  Mar25 

Jan    7 

112  4Aprl5 

33 4  Apr   4 

106%  Apr    1 

V|.i     0 
117     Apr    0 

d  244  Apr  28 

434  Mar 

1  eh    . 

334  Apr    8 

:  ly  14 

35    Jan  33 

i:u,  I 

1  J, 
84Novll 

'.iu'21 
Mat  6 
Api  23 

10%  Mar 
650 

•12     .Ian  20 

28  MarlO 

8%  May   3 

2  Jan 
2%J'ly    . 

T*ly26 

56     J'ly 

1   III  4  Sep 

110      Jan 

5  4  Mai- 
ls-', 

5%  Jan 
25  Eob 
214 

3%  .Mar 
111 

Mai  Id 

Sep 

6  (let       . 

Mai  Id 
ran  3] 

Mallll 
25      1 

SO' 

34 

6  May] 

1  17 

3  7 

is     May2 
281      Eeb 

34  J'nel 

is'v  Mar 
J'ly] 

■ 
.1, 

7  (let  2 

8  Aug] 

1  p 


l%o 


Hanye  lor  Previous 
Year  (1901) 


42%  Jan 
80  May 
251  Jan 
150% Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
1434  Jan 
126  Jan 
198  Jan 
160  Jan 
276  Jan 
139     Jan 


Lowest       Highest 


166    Jan 

24    Jan 

77  4  Jan 

134  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70     Jan 

8 1      Jan 


42  Auk 
98  J'ne 
784 -Tan 
82     Jan 

172  Nov 
02  4  Jau 

110  Jan 
17  Feb 
404  Dec 

150  Aug 

20     Oct 

794Dec 
334  Jan 

28  Aug 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
70%  Alar 

4     Eeb 

L29%Nov 

20     Oct 

7     Nov 

217     Jan 

184%  Jan 


153     Feb 
14  Dec 

88     Dec 
12, 4  Jan 

10s"  j'an 

5%  Oct 

1011      Dec 

25%  Dec 

2  7    Jan 

2      Nov 

7;;    seii 

30%  I'Vl' 

23  4  Jan 

9     Maj 

74     Jan 

46  Dec 
33  May 
86%  J'ly 

4  Oct 


54  Jan 
66    Jan 

69  4  Jan 
61%  Oct 
60%  Dec 

2  Nov 
9     Feb 

29     Dec 

3  4  Dec 
50c.    Dec 


154  Jan 

1  Jan 
5  4  May 

011i4  Oct 

535     Dec 

•12     Dec 

K 1 4  Dec 

8     Aug 

134  Dec 

1 14  Nov 

44"  Deo" 

28      Nov 

32    May 

L08     Jan 

2  Dec 
114Dec 

4     Dec 
184  Dec 

11  Jan 
1 4  J'ne 

4     Aug 

&5%  Feb 

&22    Jan 

4     Feb 
44  Dec 
50c.    .1.111 
3 

1 2  Dec 
27%  I"-' 

3  4  May 

125        Dee 

Dei 

24  Dec 


230      Dec 

I 

619%  Jan 

10     Dec 

"94Jan 

3  4  Mav 

l%Dec 

44     Dec 

1     May 


007.  j- ne 

1117  4  .May 
2177  Apr 
100  J'ly 
248     Apr 


200 
176 
307 
162 
1  35 


Apr- 
Apr 

Apr 
J'ne 
Apr 


200%  Nov 
165  Dec 
286  May 
148     Apr 


173     Nov 

45     J  'ly 

96    J'ne 

29%  May 

217%  J'ne 

173     Nov 

231     J'ne 

212  4  Apr 

95     Nov 

89     Nov 

120     Dec 


61      Dec 

108     Dec 

17.2 '..Alav 
99     May 

173  4  Aug 
VJ     Apr 

118%  A.pr 
24%  Apr 
4s     J 'lie 

155     Aug 

34%  J'ne 

91 

11      .Mar 
3H      Jan 

152%  J'ne 

130    J'ly 

182     May 

Jan 

J'ly 

4:'. 

Aug 
Mar 
Feb 
Mai 


Xov 

Mar 

Jan 

146    Apr 


225 
9 

110 

29 

29 


1  iet 
Jan 
-Mar 

May 

.Mar 

Nov 


137 
48 
30    Sep 

May 

34     Jan 
Jan 

\pr 
M  ay 

I    ell 


91  "Dec 


33 
66% 


^ep 


3  J'ne 
j'ne 
18    Apr 

53    Apr 

2  1    1  Mar 
,v  ,  Mar 


431..  Aug 

l%Max 

Jan 

860 

\pr 

34% 

i  eu 
13  1  Jan 

4     Apr 

Dec 

4  1     J'ne 
Deo 
L20 

7      Mar 
25     -Mar 

8;',  1 
501-'  May 

Sep 

1  lot 

1.     Jan 

20     Sep 

60%  Sep 

7    Jan 

5%  I  ieo 

Mig 

Mar 

L20       Sep 

58     Apr 

Sep 

L87     Apr 

HI  Iel) 

10%  Apt 


Si  \> 
63  B"eo 
68     S<  p 

4  1    J  ne 

"ii"  Apr 
Mai 

12       >ep 
Id 

Sep 
Feb 


6  Before  pay'!  of  assess' ts  called  during  1901.    d  Before  pay't  of  assess'tsoalled  during  1902.     "Bid  and  asked  prices.     ||  Now  stock.    tAssesament  paid. 


December  20,  1902.] 


Boston  Bond  Record 


1345 


BUNDS 

s.s 

Pric? 

Week's 

TSK 

Range 

BOSTON  STOCK  EXCH'GE 

3a  I. 

t'rul  ail 

Rang 

Since 

W; 

^  *S 

Dee  19 

Last 

■^ 

Jamie 

Bid        Ask 

Loir      High 

Lom    High 

An:  Bell  Telephone  la  ...1908 

J- J 

98%  Sale 

98 

15 

98 

uS  Tel  i-uii  tr  ! 

98%  Sale 

98 

47 

98 

sSa   lsi  T  -..  L908  MS 

.    ...... 

119     I 

.... 

Alt                    -  '''<■  ^en  g  Is- ■  19! 

A-O 

100  %  Sale 

100    . 

8 

LOO 

Adjustment  g  4s J  'lj 

Nox 

89%    90 

89%       89% 

8 

,V.)'4     9934 

Boston  &  Lowell  43 1901 

,1-1 1 

\,,i  ,10 

Boston  <&  Maine  4  as 1.944 

J-.l 

|12634  Apr'01 



Improvement  4s 

F-  \ 

99%Jan'02 



99%    997g 

Bosl  <fc  Mon  3d  issue  7s...  1904 

u  -M 

L0  1     Apr'02 

.... 

L04     104 

Boston  T<  rniinal  1st  8%s.  L941 
Best  In  Gas  1st  5strrects-1989 

F-A 

J-.l 

1  1  .■)'•,  Aug'01 

98% 

1 

83       991-2 

2d  5s  trust  receipts 1939 

J-.l 

7  .">           .  6 

L't 

56       82  ^ 

Bard  Mo  Rivex6s L918 

.T-J 

L17%Dec'02 

L17%  L21% 

Non-exempt  6s 

J- J 

LOS  Hi  Ply '02 

.... 

105%  105% 

J-J 
A-O 

M-N 

99     Oct  '02 
100    J'ne'01 

L38      Sep  '01 



99     100 

Butter-  Boston  lsi  6s 191  i 

Cedar  Rap*;  MoB  1st  78.1916 

Cent  Vennt  1st  g4s..Mayl920 

J -I) 
Q-F 

L25%Aug*00 

m>         86 

80       8  7 

1 

85       90% 

Chic  Burl  <V  Q  1st  7s L903 

J-J 

101%101% 

101         101% 

V 

101      10434 

Iowa  Div  1st  5s            ..1919 

>.-3 
A-O 
M-N 
F-A 
M-N 

110     Apr'01 
103  %  Oct  '02 

108 14  Oct '02 

100       100 
106     Dec'02 

Iowa  Div  1st  4s 1919 

'"'i 

102     104% 

ln7'->108% 

Denver  Exton  4s 1922 

LOO     101% 

ib'd    

100    108% 

B  <fe  S  \V  s  t4s 1921 

MS 

99%  Xov'l'2 

99     1001-4 

J-J 

90%Nov'02 

90*4  102 % 

Joint  bonds  See  Gt  Noi 

Chic  Jo  liv  &  stk  Yds  5s  .1915 

J-.T 

106     

10534     106 

2 

1051-2  110 

Coll  trust  refundins  g4sl940 

A-O 

98%Nov'02 



97     101% 

Cli  Mil*  sr  p  Dub  n  6s..  1920 

J-J 

127% 

127%     127% 

3 

127     132 

Oh  M  &  St  P  Wis  V  iliv  681920 

J-J 

12634 

127      Dec'02 

.... 

127     131% 

Chicifc  Xo  Mich  1st  su  58.1931 

M-N 

ioo%ios 

108     Xov'u2 

108     110 

J-D 

108% 

108        108 

2 

108     HOI4 

Conem  ,1  A  Mont  cons  4s.  .1920 
Conn  &  Pass  K  1st  g  4s... 1943 

J-D 
A-O 

109%  Mar'02 
115     Apr'02 

109%  109 14 

114% 115 

A-O 

103*2  Sale 

103  %     103% 

<> 

1031-j  I071-4 

Det  Sr  Bap  &  W  1st  4s. ..19  10 

A-O 

99% 

99           99% 

5 

98     101 

MS 

109     110 

110        110 

3 

109     111 

Eastern  1st  gold  6s 1906 

M-S 

107%     107V 
100%  Mar'02 
HI '4  May'02 

3 

107 18  111 

Fltchburg  4s 1904 

M-S 
M-S 

100 "«  100% 

4s 1927 

110%  111% 

Fremt  EttA  MoVlst  6s. .1933 

A-O 

135      

135%Nov'02 

135%  139 

Unstamped  1st  6s 1933 

A-O 

135      

130      Oct  '02 

136      188 

Gt  Nor  CBAtj  coll  tr  4s  1  92 1 

J-J 

03^  bale 

92%       9334 

61 

92 %     96% 

Q-J 

92%        92% 

2 

92  38    96% 

BONDS 

boston  stock  exch'ge 

Week  Ending  Dec  19 


[llinois  Steel  deb, -u  5s 1910  J-.l 

Non-convert deben  5s. ..1913  A-O 
la  Falls*  Sioux  C  lsi   ,  j. .1917  A-O 
Kan  c, 'hit  ,v-  sin-  Lsi  5s.. .192 
KanC  Ft  S  &  Gull  Lst  7s. .1908  J-D 

KanC  Ft  schi  .v.-  M  6s 192i 

M  <v  BgeD  Is 193  :  .■.'. 

1  in, >me  :>s Mar 

Kan  C  <v  M  Ry<S  Br  lst  5sl929 
KanCStJo<Si  C  B  Lst  7s. .1907 
1.  R&  i't  sin  Id  gr  Ist7s...l905 
Maine  Cen1  cons  Lst  7s. ..1912 

Cons  lst  4s 1912 

Marq  Kough<6  Ont  Lst  6s. 1925 
Mexican  Central  cons  4s.  .1011 

lst  eons  me  :!s Jan 

2d  cons  inc  3s Jan 

Mich  Telep  eons  5s  tr  rec.1929 
Minne  Gen  Elec  eon  g  5s  1929 
New  Ens  Cot  Vain  58.... 

New  EngTeleph  us 1906 

6s 1:h>7 

6s 1908 

5s 1915 

X  Y&X  Ens  lst  7s L905 

lst  6s L905 

Old  Colony  sold  4s L95  1 

Oreg  Ry  &  Nav  con  g4s..l9  to 

Oreg  Sli  Line  1st  g  Os 1922 

Repub  Valley  lst  s  f  6s...  1919 

Rutland  lst  6s 1902 

Rutland-Canadian  lst  4sl949 
Savannah  Elec  lst  cons  5s.  1  952 

Seattle  Elec  lst  g  5s 1930 

Torrington  lst  g5s 1918 

U  nion  Pac  BE  &  1  gr  g  4s  .1947 

1st  lien  oonv  4s 1  9  1  1 

United  Fruit  eon v  sen  5s.  1  91 1 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s. .1902 

Gold4%s 1914  M-S 

Gold  debenture  4s 1916  M-N 

Gold  4s 1917  F-A 

Western  Teleph  <fe  Tel  5s.  19321  j .  j 
Wisconsin  Cent  1st  sen  4sl949j  J  -  J 
Wisconsin  Valley  lst  7s..l909|  J-J 


Price 
Friday 


/■1  i         Ask 

mi  1.. 

101% 


103 


121 1-2  Sale 



Sp  1 
A-O 

J-.l 
J-J 
A-O 
A-O 
A-O 
J-J 

fly 
fly 

J-.i 
J-J 
F-A 

A-o 
A-o 
A-O 
A-O 
J-J 
J-J 
F-A 
J-Il 
F-A 
J-J 
.M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 

88        90 



83     Sale 
102*"  102% 

106 
104 

98     100 

97        98 

105     106 



I0414  Sale 


Week's 
Rangi   <  r 

Lost 


II  mil 

101  i->  Dec'02 
I'll  % 

L32      i  ne'02 

112         112 
121% 

90  ) 
110%  J 
110 

104      0 
12  s     J'ly'02 
Hi",  '4  M 
1 1  8     .- 
:.;       >7,|- 
22  %       22"- 
2]  %J'ne'02 
83  83 

104  Mar'02 
102 
Apr'02 
Feb'02 
Nov'02 
10734<)et  '02 
106     Oct '02 

104  Oct  '02 
112  May'01 
100%  Oct  '02 
124 '4  Nov'02 

105  Oct  '02 
100     J'ne'02 

102  Mar'02 
97 '-j  Aug'02 

104%  Dec'02 
L0834  J'lv'Hl 
102%Nov'02 
L02»4  102:,4 
108%     109 

100  Sep 'te. 

101  Oct  '02 
108  J'ly'02 
104 14  Aus'02 

103  4  Oct  '02 

104  104 14 
87%J'ly'01 

11934  Mar'02 


102 
104 
105 

104 


tt-j 


"4 

"i 

j 


31 


Mange 

Since 

January  1 


Lov) 

II  Kill. 

101 

102 

L32%  133% 

106 

112 

126 

991,3 

>4 

97% 

los 

111 

110 

1  1  5  't 

lot 

105% 

1  3034 

lis 

UK 

73 

84% 

22  h    353< 

2  i  '-2 

■ 

103 

10+ 

ll  J. 

104% 

104 

104 

105 

105 

1 03 

Jo.-, 

107^ 

I0734 

L06 

I0934 

104 

107 

100  is  102% 
123  '.j  128% 
105  107 
100  101% 
102  I0334 
97%  97% 
104B4  107 


102% 
10234 
107% 

100 

100% 

107 

104% 

103% 

103% 


103% 

113% 

111 

100 

101 

108 

104% 

10334 

10b% 


11934  H934 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.    *  Xo  price  Friday;  latest  bid  and  asked.      1f  Trust  Co.  ctts. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


-Share  Prices— Not  Per  Centum  Prices 


baturday 
Dec   13 


70% 


24%  241-2 
4134  4134 
13       13 


'% 


24% 

7 

33 

•68% 

35 


% 
2434 
734 
34% 
70 
35% 


76%  76»iR 

43%    44% 

734       7% 

15        15 

28%    28»4 

•42%    4234 

*30%    361-2 

454    45% 

107% 107% 


Monday 
Dec   15 


70%    70% 
115     

24  24% 
40%  401-2 
13        13 


23% 

8 
38 

"35*" 


24  "s 
9% 
40 
68 
36 


75     7515ie 

4334    43^ 

7%      734 

14%    I434 

27»ie28i3i8 
42%  42>-2 
30%  30^ 
45  %    45  % 

106     107% 


Tuesday 
Dec   IH 


'70 


70 
•115 

24%    25 
41       42% 
13%    13% 


'8 


25 

934 
39% 

'  35% 

4% 


25% 
10 

40 
70 
36% 
4% 


76 
43J4 
"34 
15 
28% 
42% 
*37 
45% 


77 

44 

8 

15 

29%e 
42% 
37% 

45-% 


107%107% 


Wednesday 
Dec   17 


70       70 
115     

2434  25% 
42  42% 
13%    13% 


'% 


25 

8% 
35 
65% 
35% 

4% 


25% 
934 

37 

66 

364i 
4U, 


77 
44% 

8 
16 

2»916 

42% 
38 

45 
108%  108% 


76% 
44 
734 
*15% 

28i%a 
42%6 

*37% 
45 


Thursday        Friday 
Dec   18  Dec   19 


70       70 
*115     

25%    25% 
42%    4234 
*13%    14 


'% 


25% 
9% 
35% 
66% 
36 


26% 
9% 
30% 
70 
36% 


76% 

44% 
7i3la 
16 
29% 
42  34 

*38% 
45% 

109 


77% 
45% 

71*16 

16% 
30% 

42:!j 
3834 
4534 
110 


70%    70% 
'116     120 
25%    2534 
43       43 
13%    1334 


25%  26% 

834  934 

34%  36 

6934  0934 

36  37 

4%  4% 


77  77% 

4434  45% 

8  8316 

16%  1634 

30%  31% 

43  43% 
38%3Si3ie 

4534  45% 

110        1103j 

' 29 


ACTIVE   STOCKS 

(For  Bonds  and  Inactirt 

blocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.   50 

Philadelphia. 
American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pret 100 

Lehigh  Coal  <fc  Nav ....  50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pret 50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pitts  b)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    lst  pret 50 

Do     2d  pret 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


154 
2,310 
2,090 
3,350 


13,828 
42,906 
15,715 

325 
14,057 

270 


3,354 

11,064 

28,047 

2,150 

54,454 

457 

1.710 

6,032 

2,234 


liange  Since  January  1 
1902 


Lowest 


62%  Jan  28 
104  Jan  7 
23%  Dec  12 
40%  Dec  15 
13     Oct  12 


%  Sep  17 


23  Mayl7 
6     Dec  12 

33     Dec  13 

65     Nov  12 

29%Novl4 

2%  Feb   3 

%  Sep  15 

%  Sep  13 

7334  Jan  14 

43%  Dec  12 

3%  Jan  27 

8%  J'ue26 

26%Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101%May28 

24  Jan  31 


Highest 


74%  Sep  18 
125%J'ly2ti 
3434  AuglS 
5o%Augl9 
17     Marl5 


1     Apr2€ 


29%  Sep  23 
36  Apr 29 
80%  Apr  29 
7934  Sep  0 
38%  Jan  2 
5H16Oct    3 

1%6  Feb  7 
2%J'ly  9 
85  Sep  4 
50%  Apr  30 
9%  Sep  19 
18%  Oct  1 
39318  Sep  3 
45%  Sep  3 
405 16  Sep  10 
4834Oct    3 

126  Feb  8 
40%May29 


Range  lor  Previous 
Year  (1901) 


Lowest       Highest 


58  Jan 
88%  Jan 
9%  Jan 
24%  Jan 
14    Dec 


%Dec 

%Apr 

1534Mar 

20%  Dec 

40     Feb 

62%  Jan 

28%  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

40 34    Jan 

4%  Dec 

'  12%  Jaii" 
34%Jan 
19  Jan 
24%J'ne 

113  Sep 
38     Dec 


6534  J'ly 
106%  Dec 
30%J'ne 
5434  Sep 
18%  Mar 


2%  Jan 
%Mar 
31%J'ne 
38%  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jau 

8%  Feb 
10  Feb 
81  Apr 
54%  May 

S%  Feb 

"28%  Dec 
41%  Dec 
32%  Dec 
37  Jan 
12S %  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amor  Iron  &  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  iron 50 

Camden  &  Trenton 10 

Centr:  i  Coal  -t  Coke,  loo 

Preferred 100 

Consul  Trac  Pitts 50 

Preterit, 1 50 

Danville  rSesserui  r...l>j 
Diamond  State  Steel 

Pi  eferred 

Easton  Con  Electric. .50 
Electric  of  America... 50 
Elec  Storage  Ban 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pret.  ..100 
Hestonv  Man  &  Fair.  .50 

Preferred 50 

Indianapols  St 100 

Inter  Sin  P  &  Dynaru . . .",( 1 

Xit  Brothers 10 

Little  Schuylkill 50 

Minehill*  Schuyl  H..50 

Nesqnehoning  50 

N  Haven  iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pre!.. .50 
Phil  German  &Norris. 50 

Phila  Traction 50 

Railways  General 10 

Snsqneh  ir,,n  oc  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR&C.IOO 
Unit  Pow  &  Trans. ...25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel .  10 
West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal... 50 


Hid 

Ask 

8% 

834 

4934 

50% 

72% 

4634 



"l"% 

3% 

9% 

9% 

85 

, ., 

47 

"9*2% 

10% 

*   til 

65 

*   51 

52 

*      5i-> 

6 

*108% 

109% 

50 

69 

49 

169 

172 

97l4 

9734 

4% 

2  > * 

93. 

4% 

281 

282 

70 

80 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  lst  5s  s  '19. M-N 
Balls  Ter  lst  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Che  cfc  D  Can  lst  5s  '1 1 ;  J  -J 
Choc&Melst5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Iud)  con  5s  '33 
Col  St  Ry  lst  con  5s  1932 
Con  Trac  of  X  J  lst  5s.'33 
E  &  A  lst  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  lst  Os  '10. J-J 

1  Dcome  Os 2862. A-O 

En  H  Gas-List  s  5s  1928 
B.&  B Top  con 5s '25  A-O 
Indianapolis  By  4s. 1933 
Lehigh  Nav  4%s  '14.Q-J 

BBS   Is  g 1914. Q-F 

GenM4%Sg.l924.Q-F 
Leh  V  C  lst  5s  g  '33. .J-J 
Leh  Ar  ext  4s  lst  1948.  J-D 

2(1  7s  1910 M-S 

Consol  Os  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  lst 4s  '29.J-D 
Nat  Asphalt  5s  1951.  J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
X Y  Ph  <fe  Xo  lst  4s  '39  J-J 
Income  4s  1939... M-N 
No  Penn  lst  4s  '36. .M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910.. Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919...  Var 

Penn  &  Md  Steel  con  6s. 

Pa  <fe  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  lst  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


110% 


Bid 

Ask 

119% 

121 

110 

90 

105 

95 
108 

51 

52 

109 

107% 

97% 

97% 

117% 

109 

110% 

104 

109 

1  L0% 

106 

114 
121 

118 
124 

6 

116 

100 

91 

112 

102 
117 

8 
107% 

ibT" 

118% 

121% 

io7% 

105 
98 

L05  " 

111 


PHILADELPHIA 


99% 
68 
118% 

107 
128 


115 
108 
108 


Phil  PIlec  gold  trust  ctfs. 

Trust  certifs  -Is 

P  &  E  gen  M  5  s  '20. A-O 

Gen  Al  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  g  1941.  Q-F 

P  W&  B  col  tr  4s '21.  J-J 

,  Inches  ter  By  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Atlan  Coast L  (Conn)  100 

Canton  Co loo 

Georgia  Sou  &  Fla...l00 

lst  pref 100 

2d  pref 100 

G-B-S  Brewing loo 

Alt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref  .50      37 

Bonds 

Anacostia  &  Pot  os 99 

Atl&  Chlst7.. .1907  J-J  113 

Atl  Coast  L(Ct)ctfs  5s  J-D  115 

Ctfs  of  indebt  4s J-J  93 

BaltCPasslstSs'llM  N  107 

Bait  Fundg  5s. 1910  M-X  122 

Exchange  3%s  1930  J-J  109% 

Refunding  3  %s  1952J-J  114 

Bait  &  P  lst  6s  m  1  '11  A-O 

1st  Os  tunnel. .1911  J-J 

BaltTraclst5s..'29M-X  110 

Xo  Bait  Div  5s  1942  J-D  119 

Convertible  5s. '00  AI-N  100 

Central  By  6s.. .1912  J-J  . 

( lonsol  5s 1932  AI-Nt  no 

Ext  Jfclmp  5s. 1932  M-S  115 

ChasCityRylst5s'23  J-J  105 


Bid       Ask 


160 
300 

97% 

47 

99 

75 

12% 


325 

101 


100 
68% 


108 
123" 


124% 

iia" 


67 


13 


39 


100 

Ii'6% 

95 
107% 
123 

110 


117 


117% 


110 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Oharl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  lst  5s.  .'22  J-D 
City<fe  Sub(Was)lst5s'48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  lst  con  5s  '45  J-J 
Ga  Car  &  X 1  st  5s  g  '29  J-J 
Georgia  P  lst  6s. .  .'22  J-J 
GaSo  &  Fla  lst  5s  1945J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  Al  -X 
KnoxvTrac  lst  5s  '2 
LakeR  El  lst  gu5s'42 AI-S 
AIetSt(Wash)lst5s'25FA 
Alt  Ver  Cot  Duck  lst  5s. 

Incomes 

New  Orl  Gas  lst  5s. .Var 
Npt  X&O  P  lst  5s'38  AI-N 
Norfolk  St  lst  5s'44..J-.I 
North Cent4%s  1925  A-O 

6s  1904 f-.l 

Series  A  5s  1926. ...J-J 
Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  os  199 7. J-J 
Poto  Val  1st  5s  1941.. J-J 
SecAvT(Pitts)5s'34  J-D 
Sav  Fla&West5s'31  A-O 
Seaboard  A  L  4s  1950  A-O 
Si  an  ite  Roan  5s  1926. J-J 
South  Bound  lst  5s. .A-O 
UE1  L&P  1st  41->s'29  AI-N 
UnRy&Ellsv  !s'49  At-s 

Income4s  1949 J-D 

Va  Mid  lst  Os  19O0..AI-S 

2.1  series  Os  1911. ..M-S 

3d  series  6s  1916. -M-S 

4th  ser  3-4-5s  1921.M-S 

5th  series  :,s   L926.M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2 -3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVaC&P  lstou'll  J-J 

Wil  &  Weld  5s.. 1935. J-J 


Bid     Ask 


92 


88 
116 

114% 

97% 
118 
112% 
113% 
110% 
112 
127 
110 

49% 

30 
look 

117 

118 

70 

30- 


112 
110 
106 

124 
124 
117 
117 
117 
115 

115 
110% 

94% 

00 
106 
110 
116 
110 

11 434 

97 

98 
117 
114 
121 


116 
98% 


113 
114 

111% 
113 


116% 
50 
36% 


78 
38 


114 


119 


82% 


111% 
83% 

94:,4 
00% 


110 
99 
99 


115 


*  Bid  and  asked  prices ;  no  sales  on  this  day.     ||  Lowest  is  ex-dividend 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 

Dee  19 

1902 

Slocks 

Railroad  &c 
Bonds 

Slate 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

402,248 
854,067 
645,192 
627,875 
949,119 
788,759 

$37,608,800 
79,794.200 
59,779,200 
58,634,000 
88,458,900 
72,425,600 

$1,326,000 
3,144,000 
2,684,500 
2,105,500 
3,389,000 
4,035.000 

$25,000 
10,000 

$20,000 

4,267,260 

$396,700,700 

$16,684,000 

$35,000 

$20,000 

Sales  at 

Week  ending  Dec  19 

January  1 

to  Dec  19 

Sew  York  Stock 
Exchange 

1902 

1901 

1902 

1901 

Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

4,267,260 

$396,700,700 

40,200 

$20,000 

35,000 

16,684,000 

$16,739,000 

3,254,346 
$314,956,550 

$120,500 
14,207,500 

183,175,315 

$17,306,149,900 

$638,100 

$1,340,500 

3,640,900 

S59,903,150 

261,857,413 

$25,397,349,825 

$137,075 

$1,835,570 

2,502,800 

973,734,900 

Total  bonds 

$14,328,000 

$864,884,550 

$978,073,270 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Dec  19 


1902 

Listed 

shares 

Saturday  

9,958 

Monday 

22,320 

Tuesday 

17,691 

Wednesday. . 

12,863 

16,569 

Friday 

16,320 

Total 

95,721 

Boston 


Unlisted 
shares 


8,089 

6,719 

10,907 

16,500 

12,645 

9,631 


54,491 


Bond 
sales 


$27,000 
82,000 
13,000 
28,050 
92,000 
28,515 


$270,565 


Philadelphia 


Listed 
shares 


29,082 
39,283 
36,241 
33,711 
35,368 
30,834 


204,519 


Unlisted 
shares 


4,140 
12,513 
7,430 
4,279 
8,867 
6,794 


44,023 


Bond 
sales 


$25,400 
50,800 
70,600 
53,300 
96,000 

102,812 


$398,912 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  st&  Ful  F  stk  100 

l8tmort4s  1950 J-J 

B'way  <fe  7th  Ave  stk. 100 
lstmort  5s  1904.. .J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstown  stk. 100 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

Consol  7s  1902 J-D 

Chris t'r&  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  DEB&  Bat  stk  100 

1st  gold  5s  1932... J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915..  J-J 

Lex  A  v  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Niuth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  6s  1945. .J-J 
So  Fer  1st  5s  1919. ..  A .<  I 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR5sl940A-<> 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 
Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 \  -<  > 

Impl  5s  See  Stock  Kxe 
BB4W  E  5s  1933..  A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Kxeli 
BklnCros.stn  5s  1908. J-J 
BknHgtslst5sl941  A-O 
Bkln  Q  Co  &  Sub  See  S I  k 
Bklyn  Uap  Tran    See  Stk 

Ret  g  4s  2002 J-J 

Coney  Island  &  Bklynl  00 

1st  5s  1903 J  J 

Sscrtfsiudbt  1903. .J-J 

Brk  C  &  N  5s  193'.)..) -J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  &Lo rimer  St  1st  6s 

Kin^s  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 J-J 

Wb'g&Flat  1st  ex4%s. 
Stein  way  1st  6s  1922. J-J 

OTHER  CITIES 
Buffalo  Street  Ky — 

1st  consol  5s  11)31.  .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. ion 
Chic  UnionTrac  See  St'ek 

Cleveland  City  Ry LOO 

Cleveland   Electr  Ky.100 
Columbus  (O)  St  Ry..lO0 

Preferred i  00 

Colum  Ry  con  5s     See  Ph 

Crosst'wu  1st 5a '33  .1   l> 


Bid 

35 

100 

247 

100% 

107*2 
Exch 
U12 
HOI 

265 
$123 

210 

100 

185 
Exch 

110 

114 

103 

405 

105 

410 
70 

111 

99 

k  Exc 

Stk  E 

Stk    E 

190 

212 

8118 

175 

nil's 

SI  08 

Exch 

108 

110 
2113 

408 

102 

118  Ha 

113*4 


£103 

h  list 
L02 

2  l  l 
list 
104 
105 
Exch 


Ask 

37 
101 
251 
101 
109 
list 
114 
101  la 
275 
126 
215 
101 
190 
list 
120 
117 
104% 
415 
109 
415 

75 
112 
100 
list 
x  list 
x  list 
205 
217 
106 
119 
180 

112% 

110 
list 
110 
111 

114% 

415 
106 
119 

114% 


104 


360 

100 

100 

1  14 

1031, 

105 

Exch 

113 
88 

105 

5116 


Sill's 

113 

8106% 

•jos 

210 

Exch 

list 

LI  5 

8434 

86 

56 

60 

105 

107'-. 

LLa  list 

8  

Ill 

104 
245 

107 
108 
list 
list 

875, 
400 


100 '2 
116 


107 

list 

85 

L15 

106 
119 


Street  Railways 

Detroit  United  RySee  Stk 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  S-ie 
J  C  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn<fe  Bos  1st  5s  '24.J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orl  Rys  Co 100 

Preferred 100 

4%s  1952 J-J 

North  Chic  Str  stock.  100 

1st  6s  1909 J-J 

North  Jersey  St  stocklOO 

4sl94S M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
U  nit  Rys  ( St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSanFran  <SeeStk 

Subscriptions 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Has  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s 
Con  Gas  (N  Y)  stock  N  Y 
Equit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948.. J-J 
N  Y  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas — 

1st  5s  1944 J  J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com loo 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amor  Light*  Tract.  100 

Preferred 100 

Baltimore  Cousolidat  See 

Bay  Stat  e  Gas 50 

Binghamton  Ga    5     L! 
Boston  United  Gas  bonds 
Bulla!  as  stocklOO 

LSI   5s   1947 

ChicagoGas     - 

t  line  ■  

is  L&  Heal  COmlOO 

Preferred 100 

col  Gas  1st  r,s  L932  J-J 
1  Gas  (X  J;  stk.  100 

1st  5s  1936 J-J 

I  City) — 

1st  Gs  1904 ..M-N 

Detroit  City  Gas 50 

Essex  &  Hudson  GaslOO 
Foil  Wayne  6s  1  925. .J-J 
■iia'o  LOO 
( ii'aml  Rapids  Gas — 

1st,  5s  L915 r-A 

Hartford  (Ct)  Gas  J..  15 
Hudson  Co ^as 100 

5s  gl949 M-N 

Indiana  Nat  &  111  Gas— 

1st  6s  190S M-N 


Bid 
Exch 

49 

94 
Phila 

•jo 

77 
8 
5  99 
5115 
§112 
Exch 

13 14 

44 
5781-2 
160 
}.... 

30 

83 '2 
5125 
8100 

73 

98 

list 

5105 

107 

102 
Stk  E 
26 
80% 
8   83?8 
Exch 
45 '4 
83 
5   94 


5108 
Stock 

stk  E 
310 

8108 
Exch 

H13 

8108 

130 

150 

8115ia 


35 
91% 

i    1 

i    92 
Bos  to 

7% 
74 

Esi'li 
100', 

108% 
L03 

17 
88 

8103 

t 

33 
42 


Ask 

list 

51 

97% 
list 

201-2 

78 

8% 

101 
117% 
113% 
list 

13% 

47 

79 
162 
103 

30% 

84 
130 


5102 

f    50 

41 

8104 


Gas  Securities  Bid 

Indianapolis  Gas  stock  50      55 

1st  6s  1920...... ..M-N     103% 

Jackson  Gas  Co 50      83 

5s  g  1937.....' A-O  8101 

Kansas  City  Gas 100      12 

5s  1922 A-O    100 

Laclede  Gas 100      80 

Preferred 100    100 

Lafay'eGaslst6s'24.M-N     

LogtfeWabVlst6s'25.J-D     

Madison  Gas  6s  1926.A-0  5107 
Newark  Gas  6s  1944. Q-J  8140 
Newark  Consol  Gas..  100      65 

5s  1948  See  Stock  Exch  list 
O&IndConNat&IlllOO    

1st  6s  1926 J-D    

Providence  Gas 50  tll2 

St  Joseph  Gas  5s  1937.  J-J  8   93 
StPaulGas  Gen  5s'44M-S      91 
Syracuse  Gas  5s  1946. J-J  8   98% 
United  Gas&Elec,NJ  100      38 

Preferred 100      87% 

Telegr  &.  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer...l00 
Ches&  Poto Teleph..  100 

5s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

Gold  <fc  Stock 100 

4%s,  1905 

Hudson  River  Teleph  100 
New  Eng  Telephone  Sen 
Northwestern  Teleg...50 
N  Y<&  N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  eft  Atlantic. .25 
Tel  Tel  &  Cable  of  Am.  15 


76 
100% 

103 
109 
105 
x  list 

27 

81% 

84  % 
list 

47% 

86 

95 


111 

Exo 
x  list 
340 

109 

list 

115 
110 
106 
140 

160 
118 


38 
94 

list 

95 

n  list 

10 

77 
list 

101 

109 
104% 


89 

104 

3  : 
50 


104 


42 
104  % 

49 


Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  ElecL&PColOO 
Narragan  (Prov)  El  Co  50 
NY&Q  ElL&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electricof  N  J100 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<fcBlst6s  19.ll.JJ 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
HobFy  lstosl946M-N 
Con  5s  1946 J-D 

N  Y<fe  N  J  1st  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  1  00 


101 

98 

30 

106 

175 

110 

78 

47 

120 


95 
93 
99 
40 

89% 


103% 
104 

40 
106?( 
184 
120 

84 

55 
123 


101 

Bosto 

122 

162 

8109 

80 

1115 

95 

t      2% 


173 
Stock 

200 

212 
t    97% 


122 
16% 
66% 


110 
Exch 

75 

8   92 

72 

8112% 

85 

102 

65 


1st  mort  5s  1919. ..J-D  8105 


Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

ChicInd&Lgu4sl952J-J 

Chic  Peo  &  St  L  pref.100 

Prior  lien  g4%s'30M.fcs 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Denver*  South'n  ...100 
X,"  :  hern  Securities.. 100 
Ore  Short  L  4s  w  i  SeeStk 

Pitts  Bess&LE 50 

Preferred 5o 

Pitts  Lis  <fcW  con  4s  (w  1) 

Rock  Island      See  Stock 

Va&  Southwestern..  100 

1st  guar  g  5s  2002..  J-J 

Industrial  and  Miscel 

Acker  Mer&  Condi  t.  ..6s 

Alliance  Realty 100 

Allis-Chalmers loo 

Preferred 100 

Amer  Bank  Note  Co. . .  51 ' 
American  Can  com. ..loo 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...lo 

Preferred 10 

Amer  Hide  A  Lea  St 
Amer  Press  Assoc' E 
Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Foun  com .  .100 

1st  preferred 1 01 1 

2d  preferred 100 

American  Surety. . 

Am  Strawboard rects  100 

Bonds  6s F-A 

Amer  Tobacco  com ...   50 

Preferred 100 

Am  Typefo'rs  com...  1  on 

Preferred 100 

Amer  Writing  Paper  .100 

Preierreu 100 

5s  1919 1-J 

Barney  <fc  Sni  Car loo 

Preferred ion 

Bliss  Company  com 50 

Preferred 50 

BondifcMtgGuai  new  LOO 
Borden's  Cond.MUk..  100 

Preferred 

Brit  Ooluni  Cop   See  Bosl 

1  amden  1  rand 20 

Celluloid  Co LOO 

Cent  Fireworks  com 

Preferred ..100 

Central  Foundry LOO 

Preferred LOO 

Co  100 
Clatiindl  B)  1st  pri 

2d  preferred loo 

Common LOO 

Col  eft  Hock  Coal*  I  pf  100 

1st  g  :.s    1917 

i  lompressed  ,\  lr  Co...  1  00 
ar  Heating  LOO 
LFiri       I 

Prefi  ned 100 

c.ns  By  Ltg&Refrig.lOO 


40 
95 


90 

8 

5106 

93 

28 


110 
Exch 
t   32 
1    73 


106 
n  list 
126 
166 
112 
85 
122% 
100 
6 


176 
Exch 


17% 
67% 


13 

113 

list 

80 

94 

75 

114 

86 

105 


108 
41 
96 


92 

12 

108 

100 

32 


Exch 
20 

98 


100 
110 

18 

81% 

53 

834 

41% 
120 

88 
34 
5»4 

9 

Exch 

56 
102 

4 

20 

175 

47 
100 
300 
137 

38 

95 
•t'l 

21% 

76 


129 
110 

Stock 

t        \ 

■jo 
62 
2 
13 
450 
95 
92 
90 
60 
To 

L34 

60 

10 
55 
6% 


100 


103 

115 

18% 

82 

55 

9 

42% 

L28 

92 

1 

6 

9% 

list 

95 

58 

105 

6 

75 

25 

180 

19 


Bid 
l4 

10 

15 

102 
60 

17»4 

83 

26 

72 

15 

20 

35 

3 

3 

4 

9 

st 

11 

43 

59 

98 

125 

125 

t    25'i 

150 

3K 
115 
15 
60 
40 
62 

96 

2 

25 

5 

105 

106 


115 
1061-, 
106% 
198 
10 
48 
7 
40 
97% 
160 
140 
t      9 
235 
375 
126 
14 
55 
5% 
5% 

r     95, 
t    39?8 


,4,5/f      Industrial  and  Alisoei 
72      Consol  Rubber  Tire. .100 

105  Debenture  4s 

Cons  Storage  BatteryiOo 
103      Continental  Tohac  deb  7s 
15       Cramps'  Sn  &En  BldglOO 

101      Crucible  steel 100 

85  Preferred 100 

110       Distillers'  Securities. loo 

60         Col  tr  5s  1927 A-O 

50       Dominion  Securities. 100 

108      Electric  Boat 100 

141  Preferred 100 

68      Electric  Lead  Reduc'u. 50 

Preferred 50 

20      Electric  Vehicle 100 

56  Preferred 100 

Electro-Pneum'icTranlO  I 

Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'n 
HackensackM  eadows  1 00 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacoo  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-  Hall-Marvin  1 00 

1st  preferred 100 

2d  preferred 100 

Hoboken  Landtft  ImplOO 

5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 

40  %  paid 

Internat'lBankingColOO 

International  Salt 100 

1st g 5s 1951 

International  Silver,  loo 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  coin..  100 

Preferred 100 

Lanston  Monotype 20 

43      Lawyers  Mort  lnsur.100 
80      Lawyers' Title  Ins...  100 

Lorillard  ( P )  pref 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 'JO 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon loo 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred loo 

National  Surety 100 

NewBrunsCannelCoal  10  t 

New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor.,100 
N  Y  Biscuit  6s  1911. MS 
N  Y  Mtge  &  Security.  100 

New  York  Dock 100 

Preferred 100 

N  V  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

U0l4   Ontario  Silver 100 

list       Otis  Elevator  com 100 

36  Preferred 100 

7  8      Pittsburg  Brewing 50 

Preferred 60 

list       Pittsburg  Coal 100 

Preferred 100 

Pitts   Plate  Glass 100 

Pratt  &  Whitn  pref..  100 

Procter  &  Gamble 100 

Preferred loo 

Really  Assoc  (Bklyn,  loo 
Royal  BakPowd  pref.100 

Russell  <fe  Erwin 25 

Safety  Car  ileal  &  Ltloo 

Seminole   Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J.. loo 
Standard  Coupler  com  1  00 

Preferred loo 

Storage  Power 50 

s\v  lit  &  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

1  exas  a.  Pacific  Coal. 100 

1st  6s  1908 \  i> 

325       i  u  ifi  Tr  (new)  100 

149       Title  Ins  Co  Of    N   V..1O0 
14      TrentoiiPotteries  com  1  00 

100         Preferred  new LOO 

Trow  Hiieetory  new..  100 

23      1  nion  >  oppei 10 

78      Union  Switch  <ft  Signal  50 

erred 50 

Union  Typewr  com. .101      L20 

100     120 

145         2d  loo    123 

400  ..100         5 

U   S   Envelope  com. ..loo       10 

ill         Preferred LOO 

Exch   USRealtv  A  Co 

1  [erred  

[J  S  ShiponUd'i 

sued) 

pi        

16       U  S  s 1 1  \ .  1 00 

470       1 

■1     112 
97      Universal  00...  100        3 

95  PreK  lied 100       10 

65        V:i    Iron  Coal.  32% 

1-  10  19  otfs M-s      69>s 

2%  Vulcan  1  ...  LOO  t 

65         Preferred  100 

20      Westingh  Air  Brake    50  I  L70 
While  Knob  m  ining.  LOi 

Pumpprei.100    1 


A8k\ 
1 

13 

20 
106 
66 
177s 
83% 
29 
75 
25 
25 
40 

3 '4 

4 

5 
IOI4 

14 

46 

61 

101 


25.19 
160 

5% 
125 

•JO 

62 

44 

64 

100 

3 

30 

10 


26 
98 
32 14 
82 
140 
6 
33 
15 

114 

130 

$    20 

47 

t   9% 

156 

4 

5\ 
40 
99 
t  30 
t  46's 
28  H 
86a4 
135 
99 
339 
203  'v 
123 
102 
I  01 
160 
t   1% 
'  155% 
135 


10 

70 
120 
110 
111 
203 

12 

52 

12 

50 
100 
180 
160 

10 
250 
380 
135 

19 

'"'5^ 

6% 

10 

40i4 
102% 

20 

92% 

29 

98% 

34 

87 
150 
6% 

38 

20 

116 
136 


10 


6 

7 
41 
100 
30% 
47 
28»9 

K7 

138 


280 
7 

28% 

75 
685 

36 
134 

34 

k  Exc 
8101  ia 

f  16% 

70 

5106 

500 

163 

22 

ss 

To 

I   2% 


345 
205 
125 
103 
63 
170 

2% 
157% 


142% 
310 
S% 

30 

79 
6U0 

40 

138 

1 

h'ge 

102% 

17 

77 
110 
525 
157 

26 

92 

75 
2% 

92 
LOS 
L26 
125 
127 
9 

•jo 

76 

lisl 


20 
58 
85 

100% 
07% 

1  L6 
4 
20 
83  % 
70% 
30% 
s0% 


12 
L2S 


5  Buyer  pays  accrued  interest.        1  Price  per  sliaro.        t  Sale  price.       a  Ex  right.- 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack..  .  . 

Ala  Gt  Southern. 

Ala  N  O  &  Texas- 

N  O  &  No  East. 

Ala<fe  Vicksb'g 

Vicksb  Sk  &  P. 

Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bal. 
AtchTop  .fcSFe. 
Atlanta  &  char.. 
Atl  Knoxv  <.t  No 
Atlantic  &  Biiin 
Atl  Coast  Line.. . 
Atl  Vald  <fe  West. 
Bait  &  Ann  SL.. 
BaltA  Ohio....  I 
B  &  O  Southw.  < 
Bangor  &  Aroosl 
Bath  &  Hammon 
Bella  Zanes&Cin 
Bellefoiite  Cent'l 
Bridgt  &.  Saeo  K. 
Burl  Attica  &  Arc 
Bull  Roch  &  t  i  it> 
Bulialo  ASusq... 
Burl  C  Rap  &  No 
Canadian  Pacitu 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific.. 
Chat  tan  South'n. 
Chesap  AOhio... 
Chic  &  Alton  Ry. 
Chic  Burl  &  Quin 
Chic  &  E  Illinois. 
ChioGt  Western. 
ChicInd&L'v... 
Chic  Milw  &  8t  F 
Chic  &  North  W'n 
ChlcPeo&StL.. 
ChicRI&Pao... 
Chic  St  PM  &0. 
Chic  Term  Tr  RR 
ClnNO&TPac. 
ClCinCh&  StL. 
Peoria  &  East'n 
Colorado  &  South 
Col  Newb  &  Lau . 
Col  Sand  «fc  Hock 
Copper  Range.... 

Cornwall 

Cornwall  <fe  Leb. . 
Cumberl'd  Valley 
Denv.  &  Rio  Gr.  > 
Rio  Gr.  West.  5 
Detroit  Southern. 
Det  &  Mackinac. 
Dnl  So  Sh&  Atl.. 

Erie 

Evansv  &  Indian 
Evansv  <fc  T  H 
F'rchild&N'r'e'n 
Farmv  &  Powhat 
FtW&DenvCity 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValGi  N.. 
Gr  Trunk  System 
Gr  Tr.    West'n 
DetGr  H&M. 
Great  North'n— 
St  P  Minn  &M 
East,  of  Minn 
Montana  Cent'i 
Total  system 
Gulf&ShipIsland 
Hocking  Valley. 
Hous  &  Tex  Cent 
Illinois  Central. 
Illinois  Southern 
Dad  111.  &  Iowa 
Int  &  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Micl 
Kan  City  South'n 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexing  <te  East'u. 
Long  Island  . .. 
La.  &  Arkansas. 
Lou.  Hend.&St.L. 
Louisv  &  Nashv. 
Macon  &  Birni... 
Man'tee  &  Gr.  Rds 
Manis  &  No  East 

Manistique 

{Mexican  Central 
Mexicanlitern'). 
(Mexican  Ry 


Latest  Qross  Earnings 


Week 
or  Month 


Current 
Year 


June 

1st  wk  Dec 
Pacific 

November. 
November. 
November 
October... 
2d  wkDec. 
October . . . 
October... 
September 
November. 
November. 
October. . 

June 

October... 

November. 

>ctober... 
September 
October. .. 
November. 
October... 
<epteu  ber 
2a  wk  Deo. 
October  .. 

Mar 

2dwkDec. 
October... 
2dwkDec. 
October... 
September 
1st  wkDec 
2d  wk  Dec. 
October.. 
August . . . 
2d  wk  Dec. 
2d  wk  Dec. 
2d  wk  Dec. 
Ootober... 
October... 

August 

October... 
October  .. 
2d  wkDec 
1st  wkDec 

1st  WkDrC 

1  st  wk  Dec 
2d  wkDec 
October. . 
3d  wk  Oct. 
October... 
October... 
October... 
October... 

2d  wk  Dec 

2d  wk  Dec. 

October... 

2a  wk  Dec. 

October.. 

2d  wk  Dec. 

2d  wk  Deo. 

October... 

October... 

Ootober... 

October. 

November 

October... 

1st  wk  Dec 

4th wk  Nov 

4tkwkNov 


November. 

November 

November 

October... 

2d  wk  Dec. 

September 

November, 

November, 

October  .. 

2d  wkDec, 

WkNov29 

2d  wk  Dec. 

November. 

2d  wk  Dec. 

October. 

October. 

October... 

October. 

October. 

September 

October. 

2d  wk  Dec. 

November. 

October... 

October... 

November. 

2d  wk  Dec. 

October... 

wkNov.29 


15,324 
44,099 

19G.645 

104,051 

114,318 

Ire. 

32,857 

8,424 

5,910,930 

64,028 

64,012 

19,290 

<1755,673 

21,384 

9,157 

1,905,371 

178,624 

3,291 

17.287 

5,485 

4,506 

123,942 

97,2 

399,700 

824,000 

21,217 

163,980 

1,087,387 

2,078,724 

1,770 

320,535 

925,387 

5,171,300 

144,693 

141,252 

83,767 

4,814,701 

4,811,811 

133,929 

»4461146 

1,327,252 

31,811 

96,701 

363,886 

54,352 

109,693 

19,318 

32,418 

37,93 

7.660 

20,190 

119,231 

337,000 

25,219 

72,443 

40,346 

3,818,152 

7,039 

28,264 

4,853 

7,00^ 

242,790 

240,714 

130,385 

24,362 

611,233 

107,180 

32,586 

4,116,780 

161,106 
4,277,886 

153,322 
90,871 

586,984 

3,690,258 

13,931 

144,788 

108,817 

90,700 

43,346 

6,840 

22,311 

590,356 
2,001,943 

303,^8- 
40,444 
Inc.  82 
13,963 
72,356 

085.320 

12.9S 

12,21b 

27,898 

4,703 

431,132 

584,358 

107,600 


Previous 
Year 


32 


$ 

12,887 
46,628 

184,331 

99,390 

98.901 

530 

36,170 

7,787 

5,390,922 

239,823 

57,815 

11.344 

<1 420490 

19,325 

9,005 

4,878,880 

158,904 

3,030 

15,952 

4,940 

4,327 

107.268 

87,553 

399.772 

789,000 

20,350 

163,430 

1,543,881 

1,878.582 

1,862 

288,127 

847,800 

4,979,672 

127,421 

131,880 

80,007 

4,521.267 

4,546,104 

123,975 

B2944491 

1,261,630 

27,761 

99,040 

358,854 

50,727 

99,669 

17,709 

25.913 

19,768 

11,282 

31,643 

115,976 

318,800 

20.576 

65,850 

43,998 

3,757,16 

6,280 

25,341 

3,016 

6,058 

198,692 

2b3,431 

99,868 

36,162 

546,986 

116,582 

32,108 

3,669,421 

100,995 

3,770.416 

123,405 

89,092 

517,476 

3,485,304 

12,065 

147,090 

132,276 

80,070 

45,462 

6,477 

19,304 

529,397 

2,894,058 

2,138.415 

37,771 

522 

38,744 

63,847 

622,505 

12,055 

12,212 

27,100 

4.275 

307,709 

501,070 

81,100 


July  I    to  Latest   Date 


Current 
Year 


Previous 
Year 


SB  a; 

202,216   190,628 
1,171,429  1,086,077 


917,346 

451,910 

511,399 

Inc. 

861,120 

31,023 

20,506,993 

797,574 

294,602 

95,778 

/5,869,179 

269,977 

39,991 

26,656,359 

594,716 

8,761 

69,043 

25,274 

17,992 

6,941 

3,432,759 

327.960 

4,959,604 

20,176,688 

80,024 

4,192,830 

4,314,405 

5,872,162 

52,012 

6,704,899 

3,495,805 

9.791,687 

3.338,041 

3,573,397 

2,323,787 

16,883,382 

17,548,955 

266.242 

r-16449082 

4,448,338 

401,453 

2,543,050 

8,921,534 

1,210,633 

2,869,183 

61,375 

509,531 

129,321 

33,631 

93,137 

444,466 

8,447,658 

637,804 

273,967 

311,723 

14,179,340 

190.606 

800.96S 

13,618 

27,860 

922,524 

781,094 

614,364 

98,211 

14,488,180 

1,977,474 

538,398 


1, 


19,568,163 

837,773 

20,405,936 

556,525 

2,755,500 

1,328,184 

18,218,771 

67,699 

540,922 

2,541,961 

2,007,730 

1,130,162 

32,744 

455,214 

2,078,326 

6,715,640 

672,440 

192,359 

Inc.   161 

121,702 

277,678 

15,773,16* 

67,925 

43,943 

114,605 

40,517 

9,078,355 

2,188,443 

2,129,000 


828,819 

428.2SK 

404,060 

150,004 

864,664 

31,471 

20,107,725 

721,757 

262,590 

48,757 

M.909.066 

235,045 

37,695 

24,909,742 

552,778 

8,596 

62,995 

24,700 

17,214 

6,810 

3,100,144 

288,232 

4,559,003 

17,947,816 

47.129 

3,648,467 

5,967,061 

5,753,673 

42,839 

7.802,683 

3,328,770 

9,460,462 

2,834,427 

3,676,022 

2.178,165 

16,217,857 

17,005,900 

232,767 

011435359 

4,311,767 

739,609 

2,426,709 

8,747,610 

1,145,896 

2,584,005 

57,095 

408,538 

55,332 

43,196 

134,169 

423,143 

8,309,737 

585,020 

268,151 

1,262,539 

14,672,152 

100,701 

703,856 

11,904 

23,400 

713,960 

649,197 

523,275 

116,806 

13,392,278 

1,770.488 

492,056 

16,580,810 

746,832 

17,327,642 

430,401 

2,505,158 

1,325,890 

17,221,904 

59,413 

562,790 

2,503,724 

1,603,190 

1,162,191 

32,985 

490,753 

1,796,977 

10,087,552 

6,921.100 

139,100 

,000 

108,457 

240,070 

13,932,088 

52,387 

45,423 

111,841 

29,678 

7,000,487 

1,917,065 

1,735,400 


ROADS 


Mexioan  South'n 

MiUen  &  So' w'n. 

Mineral  Range.. 

Minneap  «&  St  L. 

M8tP&  S  StM. 

Mo  Kan  &  Texa*- 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  <fc  K  C. 

Mobile  &   Ohio..c 

Nash  Ch  &  St  La. 

NaflRRof  Mex. 

Nev-Cal-Oregon 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  YOnt<te  West. 

N  Y  Susq  &  West 

Norfolk  <fc  West'ri 

Northern  Central 

North'n  Pacliic. 

Nor  Shore  (Cal)... 

Pacific  Coast  Co. 

Penn— EastP&Ee 
WestP&E.$... 

Pere  Marquette.. 

Phila  &  Erie 

PhilaWilm&B.. 

PineBlf.Ark.R... 

Pittsh  C  C  &  St  L 

Plant  System- 
Ala  Midland.  , 
Brims  &  W'n.  ! 
Chas&Sav...  > 
Sav  Fla  &  W. 
SilSOc&G.. 

Reading  Co.— 
Phil  &Read.... 
Coal&IrCo.... 
Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

Rutland 

St  Jos&GrI 

St  Louis&  Gulf.. 

StL&NArk 

St  L&  San  Fran  g 

St  L  Southwest . . 

StLVan&TH.. 

San  Ant&  A  P... 

San  Fran  &NP.. 

Sav  Fla  <s  West. . 

Seaboard  Air  L.. 

So  C  &  Ga  Ext . . . 

So  Haven  &  East. 

Southern  Ind 

So  Pacific  Co  b... 
Carson  &  Colo. 
Central  Pacific. 
Direct  Nav.  Co. 
GalHar&SA. 
Gal  Hous  <te  No 
GulfW.  T.  &P 
Hous.  E.  &W.T 
Hous.  &  Shrev. 
Hous&TexCen 
Iberia  &  Verm 
Louis'a  West... 
Morgan's  L  &  T 
N.  Mex.&  Ariz.. 
N  Y  T  &  Mex  . . 
Oregon  &  Calif 

Sonora  Ry 

So  Pac.  Coast.., 
SoPao  RKCo.. 
So  Pac  SS  Lines 
Tex<&  N  Orl 

Southern  Railw'y 

Terre  H  &  Ind  . . 

Terre  H  &  Peor. 

Texas  Central  . . 

Texaa  &  Pacific. 

Tex  S  V  &  N  W  . 

Tif  ton  Thorn.  &G. 

Tol  &  Ohio  Cent 

TolP&  West  ... 

TolStLA  W.... 

Tor  Ham  &  Bull . 

Union  Pac  RR  .  > 
Oreg  RR  &  N  [ 
Oreg  Sh  Line.  ) 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  L  E 

Wichita  Valley... 

Wm'sport&N.Br 

White  Pass&\"n 

Wisconsin  Cent.. 

Wrightsv  &  T'n., 

Yazoo  &  Miss.  V 


4thwk  Nov 
October... 
2d  wk  Deo. 
2d  wkDec. 
1st  wk  Dec 
2d  wk  Deo. 
2d  wkDec. 
2d  wk  Dec. 
2d  wk  Dec. 
Wk  Dec.  6 
November. 
2d  wk  Dec. 
2d  wk  Dec. 
November. 
October... 
November 
Ootober... 
October.. 
2d  wk  Dec. 
October... 
November. 
October... 
September 
October.. 
October  .. 
1st  wkDec 
October. . 
October. . 
September 
October. 


Latest  Qross  Earnings 


Week 
or  Month 


June  , 


October... 
October... 
Ootober... 

July 

September 
2d  wk  Deo. 

June 

4th wk  Nov 
October. 
August.. 
October. 
1st  wkDec 
2d  wk  Dec 
November. 
October. .. 
November. 
June  . 
1st  wkDec 

May 

October... 
November 
October... 
September 
September 
September 
September 
September 
September 
September 
September 
Septembei 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
2d  wk  Dee 
November. 
November. 
1st  wk  Dee 
2d  wk  Dec. 
November 

May 

2d  wk  Dec. 
1st  wk  Dec 
2d  wk  Dec. 
4thwk  Nov 

October. . . 


2d  wk  Dec. 
Ootober. . 

2d  wk  Dec 

August 

October. . 
3d  wk  Nov 
2d  wk  Dec 
October... 
October... 


Current 
Year 


$ 

24,075 

4,317 

8,967 

64,433 

127,832 

324,376 

679,000 

21,000 

700,000 

5,100 

632,708 

188.491 

192,471 

16,336 

4,679 

6,427,977 

384,149 

131,581 

376,985 

768,907 

4,372,310 

41,192 

500,090 

10546875 

Inc.  37 

173,955 

615,583 

1,144,881 

2,259 

2,085,760 


706,318 


2,244,542 

516,990 

2,761,538 

102,441 

57,789 

10,182 

454,400 

54,406 

130,910 

A28.470 

18,710 

0571,761 

148,303 

183,252 

250,681 

110,192 

/700,318 

248,053 

20,426 

11,300 

76,765 

8,279.211 

36.696 

2,078,724 

20,353 

574,793 

136,559 

19,208 

72,325 

21,716 

586,984 

4,881 

164,345 

374,531 

17,791 

46,692 

349,782 

36,370 

95,812 

2,572,633 

450.241 

280,948 

802,459 

153,020 

43,566 

14,867 

245,062 

18,000 

13,477 

59,569 

25,225 

59,39 

'  10.N29 

1,965,951 

366,113 

267.830 

71.*74 

5,331 

15,091 

3,119 

109,000 

19,017 

758,954 


Previous 
Year 


$ 

27,634 

3,513 

9,904 

65,724 

121,229 

320,073 

603,000 

17,000 

620,000 

3,104 

565,432 

158,795 

158,773 

15,652 

4,808 

5,837,015 

521,701 

207,11!) 

343,950 

819,707 

4,161,675 

39,061 

519,911 

9,530,275 

3.700 

157,628 

709,718 

1,073,881 

1,799 

1,975,938 


598,739 


2,845,254 

3,165,134 

6,010,388 

85,419 

56,425 

11,088 

449,400 

51,639 

148,33i 

11,445 

21,41" 

0526.318 

153,166 

178.46s 

305,422 

94,823 

/596,739 

223,659 

18,173 

r>,*72 

52,918 

7,875,421 

22,977 

1,878!582 

16,958 

589,811 
40,887 
17,332 
68,739 
17,894 

517,470 
4,303 

143,183 

363,394 
19,102 
37,079 

303,871 

42,609 

91,303 

2,276,585 


227,424 

708,940 

141,073 

47,653 

17,003 

287,039 

19,100 

9,790 

49,420 

23,231 

46,597 

11,504 

4,797,260 

361.273 
260,731 

58.972 
7.413 

11,585 

101.656 

10,372 
666,434 


July  1  to   Latest    Date 


Current 
Year 


395.534 

16,530 

250,724 

1,753,923 

3,618,460 

8,522,650 

17,610,229 

553,808 

18,104,037 

97,234 

2,994,251 

4,174,727 

4,313.008 

97,705 

14,032 

32,702,996 

1 ,480,270 

500,809 

9,089,354 

2,784,177 

22,052,724 

214,303 

1,552,078 

40,248,118 

Inc.  2,0 

4,527,289 

2,222,759 

4,434,976 

6,687 

7,939,047 


8,475,502 


8,097,350 

1,170.822 

9,208,178 

102,44.1 

159,818 

288,349 

5,341,154 

1,003,009 

416,594 

A59,661 

77,890 

</ 13. 961,090 

3,489,503 

981,909 

980,505 

626,720 

/'8, 475, 502 

5,399,042 

250,88:' 


358,34 
30,065,905 
110,373 
5,872,16 

27,402 

1,585,480 

237,255 

51,426 

200,022 

57,293 

1,328,184 

14,396 

506,031 

1,093,394 

60,412 

119,901 

1,011,987 

116,908 

297,328 

7,127,804 

1,019,015 

809,160 

19,342,009 

787,180 

238,520 

285,579 

5,156,903 

72,500 

133,383 

1,447,753 

527.342 

1,429,014 

191,615 

18,123,262 

9,900.836 
1,866,669 

1,89 

lo,77.-> 
07,711 


3,12  I 

oo.*',';; 

2,273,398 


Previou* 
Year 


331,479 

12,087 

280,019 

1,702,363 

3,980,337 

8,225,026 

17,534,817 

663,406 

18,198.223 

69,478 

2,007,222 

3,598,557 

3,306,903 

78,850 

13,899 

32,174,507 

2,127,510 

998.667 

7,926,194 

2,930,277 

19,540,935 

190,234 

1,375.321 

35,797,918 

39,900 

4,255,246 

2,694,450 

4,129,976 

4,852 

7,282,108 


7,948,369 


10,054,095 

9,780,837 

19,840,932" 

85,419- 

160,605 

276,224 

4,908,081 

959,772 

532,703 

22,567 

80,163 

?12,400.187 

3,503,702 

915,232 

934,021 

543,094 

/7,948,368 

4.930.03O 

261,959 


268,696- 

28,904,440 

62.353 

5,753,673 

23,430 

1,729,360 

106,635 

45,810 

203,310 

48,759 

1,325.890 

11,850 

428,690 

1,308.377 

01.079 

93,220 

911,723 

114.896 

272,9*7 

6,975,940 


724,176 

17,473,891 

716,44  9 

249.557 

303,058 

5,413.900 

70,400 

95,22s 

1,359.000 

532.M>s 

1,207.353 

221,567 

17,110,362 

9,00; 
1,755.769 
1,652.043 
L2.941 

;.:;.*oi 


2,798,981 
15, 190 

1,-,- 70,512 


fe  Covers  results  on  lines  directly  operated. 

IMexican  currency,  a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  <fe  Mexican  Gulf  are 
included  from  March  1, 1902,  but  for  no  part  of  190 1.     e  Covers  lines  directly  operated,  including  the  Bmlalo  &  Alle'y  Val.  Div.lor  both  years. 

0  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.  Earnings  01  the  Cromwell  Steamship  i^ine,  not  previously  reported,  are 
now  also  included.        c  Results  on  Montgomery  Division  are  included  in  both  years.       ri  Includes  St.  Paul  A:  Duluth  for  both  years. 

f  These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  &  West.,  Charles.  <fe  Sav.,  Sav.  Fla.  &  West'u  and  Silver  Soring  Ooala  *  (iulf, 

g  These  figures  now  include  the  Chicago  &  Eastern  niinois  in  both  years,  h,  From  Mav,  1902,  includes  sundry  acquired  roads.  ,  1  maiding 
earnings  of  the  Hancock  &  Calu.  both  years,  t  Including  earnings  of  the  Sav.  Flor.  &  West,  in  both  years,  v  Includes  $39,190  other  income 
In  Oct.,  1902,  against  #27,660  in  Oct..  1901.  and  $491,587  and  $360,396  respectively  from  July  1. 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fisoal  year  of  the  great 
majority  of  the  roads. 


Roads. 


Allegheny  Valley 

Atlanta  <&  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  North-Western.... 
Chicago  Rock  Island  &  Pac. . 
Ohio.  St.  P.  Minn.  &  Omaha.. 

Cumberland  Valley.... 

International  &  Ot.  North'n. 
Manistee  &  North  Eastern... 

Manlstlqne ........ 

Mexican  Centralf. 

Mexloan  International....... 

Mexloan  Railway............. 

Mexican  Southern 

Missouri  Paciflo 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania.Eastof  P.&E..* 

West  of  P.  &E 

Pere  Marquette 

Philadelphia  <fe  Erie 

Phlla.  Wilm'g'n  &  Baltimore. 
Pitts.  Cincln.  Chic.  &  St.  L... 

Rio  Grande  Junction 

8t.  L.  Vandalla  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  Peoria 

Texas  &  Paciflo 

West  Jersey  &  Seashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


to  Oct  31 
to  Sept.  30 
to  Nov.  30 
to  Oct. 
to  Dec. 
to  Oct 
to  Oct 
to  Oot 
to  Oct 
to  Deo. 
to  Oct 
to  Nov.  SO 
to  Dec.  14 
to  Oot 
to  Nov. 
to  Nov. 
to  Deo. 
to  Deo. 
to  Deo. 
to  Dec. 
to  Oot 
to  Oct 
to  Oct 
to  Oct. 
to  Deo. 
to  Oct 
to  Oot. 
to  Oct. 
to  Sept  30 
to  Nov.  30 
to  Oct 
to  Nov. 
to  Nov. 
to  Deo. 
to  Oct 


Latest  Grot*  Earnings. 


Current 
Tear. 


31 
7 
31 
31 
31 
31 
14 
31 


31 
29 
30 
14 
14 
14 
14 
31 
31 
31 
31 
7 
31 
31 
31 


31 
30 
30 
14 
31 


to  Aug.  31 


Ino. 

1,473,712 

53,729 

11,747,242 

102.547 

21,549,323 

9,853",588 

1,002.340 

4,813,232 

287,233 

97,802 

19.924,026 

5,299,157 

4.601,500 

646,174 

34,352,270 

1,020,018 

35  372.288 

8,599,941 

6,876,771 

374,142 

93,6ti8.094 

Inc. 

9.179,491 

5.241,178 

12,230,749 

18,778,421 

468.305 

183,252 


153,020 

43.566 

10,377,512 

3,444.321 

39.617 


Previous 
Tear. 


293,500 

1,337,019 

47.198 

14,060.678 

83,131 

20,919,002 

9,136",266 

918.551 

4,867,132 

289,619 

88,511 

16,532,975 

4,847,203 

3,930,700 

559,357 

33,664,572 

1,261,542 

34  926,114 

7,233,380 

6,881.071 

333,142 

81,249,394 

5.380.200 

8,518.914 

5,679,166 

11,808,249 

17,033,165 

460,796 

178,463 

141  ",073 

47,653 

10,961,376 

3,248,421 

45,970 


*  These  figures  lnolude  the  Buffalo  <fe  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  &  Mexican  Gulf  are 
Included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  December  and 
shows  6  63  per  oent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  December. 

1902. 

1901. 

Increase. 

Decrtate . 

$ 

S 

$ 

$ 

Ann  Arbor.... ....... 

32,857 

36,170 

3,313 

Buffalo  Rooh.  &  Plttsb'g 

123,942 

107,268 

16,674 

824,000 

789.000 

35,000 

163,980 

163,430 

550 

320,535 

288.127 

32.408 

Chicago  &  East.  Illinois . 

144.6^3 

127.421 

17,272 

141.252 

131.880 

9.372 

Ohio.  Ind'plls  A  Louisv.. 

83,767 

80,007 

3,760 

Ohio.  Term.  Transfer.... 

31,811 

27,761 

•     4.050 

Colorado  &  Southern 

109,693 

99,669 

10,024 

Denver  A  Rio  Grande* . 

337.000 

318,800 

18.200 

Detr«*t  Southern. 

25,219 

20,576 

4,648 

Duluth  So.  Shore  A  Atl.. 

40,346 

43.998 

3,652 

Evansv.  &  Indianapolis. 

7,039 

6,280 

759 

Evansv.  A  Terre  Haute. 

28.264 

25,341 

2,928 

Hooking  Valley.. 

90,871 

89,092 

1,779 

Intern'i  A  Gt  Northern. 

108,817 

132.276 

23,459 

43,346 

45.462 

2.116 

Kanawna  A  Mlohlgan... 

22,311 

19.304 

3,007 

Louisville  &  Nashville.. 

685.320 

622,505 

62,815 

Mexican  Central ... 

431,152 

367,709 

63,423 

64,433 

65,724 

1,291 

Mo.  Kansas  &  Texas 

824.376 

320,073 

4.303 

Mo.  Paolilo  A  Iron  Mt... 

679,000 

603,000 

76,000 

Central  Branch. ..... 

21.000 
188,491 

17.000 

158.795 

4.000 
29,696 

Nasliv.  Chat.  A  St.  Louis. 

National  RR.  of  Mexioo. 

192,471 

158,773 

33,698 

........ 

376.9*5 

343,956 

33,029 

„      . 

Rio  Grande  Southern 

10,182 

11.08e 

906 

St.  Louis  Southwestern.. 

148.303 

153,166 

4,863 

802,459 

768.946 

83,513 

Texas  A  Pacific 

245,062 

287,039 

41,977 

Toledo*  Ohio  Central.. 

59.569 

49,420 

10,149 

Toledo  St.  L.  A  West 

59,397 

46,597 

12,800 

.... •••• 

366,118 

361.273 

4,840 

Wheeling  &  Lake  Erie . . 

71.874 

58,972 

12,902 

.... •••. 

109,000 
7,514,910 

101,656 

7,344 

7.047,654 

641,307 

73,951 

Net  Inorease  (663  p.  o.K 

467,356 

. .. 

*  Inducting  Rio  Grande  Western. 

For  the  first  week  of  December  our  final  statement  oovers 
52  roads,  and  shows  5 '71  per  oent  Inorease  in  the  aggregate 
ovf>r  the  same  week  last  year. 


1st  week  of  December. 

1902. 

1901. 

Increas*.. 

Decrease. 

Previously  rep'd  (39^8) 
Alabama  Gi.  southern.. 
Chattanooga  Southern. . . 
Ohio.  Indlan'lls  A  Louisv. 
Cin.  N.  O.  A  Texas  Pao.. 
Mob.  Jaokson  A  K.  City  * 
Nashv.  Chat  A  St.  Louis. 

* 

7,929,059 

44,699 

1.770 

95,328 

96.701 

5,100 

169.205 

352.964 

173.955 

571,761 

248,053 

14,867 

25,225 

62,423 

$ 

7,549,024 

46,62- 

1.862 

90,027 

99,040 

8,104 

151.104 

323,431 

157,628 

526,318 

223,659 

17,003 

23,231 

60.018 

543.881 

5,801 

1,996 
18,101 
29,533 
16,327 
45,443 
24,394 

1,994 
12,405 

8 
163,846 
1,929 
92 

"2,839 

St  Louis  A  San  Fran 

2,186 

Toledo  Peoria  A  West's . . 
Tol.  St.  L.  A  West 

Total  (52  roads) 

9,791,110 

9.262,077 

699,375 

170,342 

N«t  Inoroase  (5-71  p.0.).. 

82a.nm 

««t  Earuingb  Moutnij  to  Latest  Dates.— The  following 
showsthe  gross  and  net  earnings  to  latest  dates  of -all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month,  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish out  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  endof  these  tabulations 
—see  page  1350. 


*  Week  ending  November  29. 


Roads. 

Alabama  Gt.So'th.aOct 
July  1  to  Oct.   31 

Allegheny  Vallev...Oct 
Jan.   I  to  Oct.  31 

Ann  Arbor. b Oct 

July  1  to  Oct.   3i.... 

Ann'p.W'sh.&Bal.aOot 
July  1  to  Oct.  31  ... 
Atoh.'r.&8.  Fe.b..Oct 


--  Gross  Earnings. — , 

Current      Previous 

Tear.  Tear. 

$  $ 

239,481        239.683 

894,910       819,098 

Ino.    32,538 

Ino.  293,500 

175.608        174,802 

632,898       632,963 

8.424  7,787 

31,623  31,471 


Net  Earnings. > 

Current       Previous 
Tear  Tear. 

$  $ 

69.401  74,726 

239,572       239,117 

Ino.     2.246 

Deo.  67,857 

67,652  67,060 

231,972       225,423 

4,122  3,077 

13,078  13,458 

5,910,930    5,390.922  t2,670,809  t2,407,696 


July  lto  Oct   31     -  20,506,993  20,107,725  t8,077,545  t8,672,018 
264,028        239,823        116,976  91.671 

797,574       721,757       307,665        256,087 
61,007  57,302  17,384  23,809 

240,590       204,775  78,533  76,735 

19,290  11,344  8.477  5,146 

95,778  48,757  40,182  18,569 

U1755.673  u  1420,490     u688,7)6    u499,804 
July  lto  Oct   31....u5869,l79  u4909,066  u  1884,474  u  1858,744 
Baltimore    A    Annapolis 

Short  Line. a Oot  9,157  9,005  2,985 

July  lto  Oct.   31 39,991  37,695  13,156 

Bait.  &  Ohio,  b Nov.     4,965,871    4,878,880    1,811.80? 

July  1  to  Nov.  30..     26,656,359  24,909,742  10,325,278 


Atl'ta  <te  Char.  A.  L.  Sept 
July  1  to  Sept  30... 

Atl.  Knox.  A  No. a. Oct 
July  1  to  Oct.  31.  .. 

Atlantic  A  Birni'jrh.Nov. 
July  1  to  Nov.  30  ... 

Atlantic  Coast  L.a.Oct 


BanKor&Aroost'kbOct. 
July  1  to  Oct   31 

Bath  A  Hamm'ds.bSept 
July  1  to  Sept  30 

Bellalre  Z.  &  Cln...Oct 
July  1  to  Oct.   31.... 

Bellefonte  CentralbNov. 
Jan.  1  to  Nov.  30.... 

Brldgt.  &  Saoo  R.bOct 
July  1  to  Oct  31.... 

Bufl.  R.  &  Plttbs.b.Oct 
July  1  to  Oct  31 

Buflalo  *  8'sqneh.aOot 
July  1  to  Oct  31 

Canadian  Pacific. a.Oct 
July  1  to  Oct  31.... 

Cane  Belt Oct 

July  lto  Oct  31.... 

Cent,  of  Georgia. a. Oot 
July  1  to  Oct  31.... 

Cent,  of  N.Jersey. a. Oct 
July  1  to  Oct   31.... 
Jan.  1  to  Oct  81... 

Central  Pacific. b... Sept 
July  1  to  Sept  30.... 

Cbattan'ga  South. aOct 
July  1  to  Oct  31.... 

Obenap.  &  Ohio. a. .Oct 
July  1  to  Oct   81 

Chioago  A  Alton. a. Oct 
July  lto  Oct  81.... 

Ohio.  Bnrl.AQuln.bAug. 
July  1  to  Aug.  31.... 

Uoir.  A  East.  Til. b. .Oct 
July  1  to  Oot.  31    .. 

Ohio.  «t.  West'n.b.Oct 
July  1  to  Oct.   31.... 

'ihlo.  [nd.&LoniB.a.Oct 
July  1  to  Oct   31  ... 

Chic  M.  A  St.  P.a.Oct 
July  1  to  Oct   31... 

Ohio.  R.I.APao.a..Oot 


178.624 

594,718 

3,291 

8,781 

17,287 

69,043 

5,485 

53,729 

4,506 
17,992 

704,513 

2,602,215 

97,277 

327,968 
4,127,402 


158,904 
552,778 

3,030 

8,596 
15,952 
62,995 

4,940 
47,198 

4.327 
17,214 

643.997 

2,362,503 

87,558 

288,232 
3,582,403 


July  1  to  Oot   31.... 

Chlo.Ter.Transf.b.Oct 
July  1  to  Oot  31..., 

Oln.  N.  O.  &  T.  P.a.Oct. 

July  1  to  Oct  31... 
CU  ln.Ohlc.ASt.L.aOct 

July  1  to  Oct.  3i... 
Peoria  A  Eas'n.a ..  Oot 

July  lto  Oot  31... 
Color'do  &  South,  b  Oct 

July  1  to  Oot  31... 
Oolum.Newb.A  L.b.Oot 

July  l  to  Oct.  3i... 
Col.  Sand.  &  Hock,  b Aug. 

July  I  to  Aug.  31... 
Copper  Range  Oct 

July  1  to  Oct  31... 
Corn  wall. a Oot 

July  1  to  Oot  31.... 

Cornwall  &  Leban..Oct 
July  1  to  Oct.  31..., 

Cumberland  Val.b.Oct 
Jan.  1  to  Oct  31  — 

Deiv.ARloG'rte.blOct 
July  I  to  Oct   31... 

Detroit  A  Maok'c.aOct 
July  1  to  Oct  31..., 

Dul.  So.  8h.A  Atl. b. Oct. 
July  1  to  Oct  81..., 


14,579,688  12,816,433 

21,217  20,356 

80,024  47,129 

879  ,999  796,703 

3,060,272  2,554,601 

1,087,387  1,543,881 

4,314.405  5,967.061 
11,747.242  14,060,678 

2,078,724  1,^78.582 

8,872,162  6,753,673 

9.238  7.606 

41,454  33,241 

1,325,627  1,567,154 

4,716,209  6,869,191 

925,387  847,800 

3,495,805  3,328,770 

5,171,300  4,979,672 

9,791.687  9,460,462 

688,584  547,393 

2,415.289  2,048,843 

753,616  739,820 

2,633.141  2,748,679 

461,102  420,141 

1,755,431  1.631,113 

4,814,701  4,521,267 

.16,883,38216,217,857 

v4,461.l4G  v2.944.491 


v  16,449,082  v  11,435,339 

153.027  141,918 

588.028  543,825 

502,973  473,529 

.  1,979,868  1,853,562 

1.797,510  1,782,097 

.  6,858,666  6,770,013 

245,127  233,424 

920,721  885,131 

563,773  497,245 

.  2,115,386  1,379,418 

19,318  17,709 

61,375  57,095 

142,542  120,227 

275,637  226,429 

37,937  19.768 

129,321  55,332 

7,660  11,292 

33,631  43,198 

20,190  31,643 

93,137  131,169 

119,231  115,976 

1,002,340  918,551 

1,699,176  1,597,914 

.  6,322,158  6,211,637 

72,443  65,850 

273,967  268,151 

259,206  231.160 

1,031,483  971,747 


75,438 
232,722 

1,325 
3,422 

4,820 
21,564 

2,761 
20,989 

1,836 
7,144 

327,758 

1,208.098 

t53,147 

1152,366 

1,616,135 
5,565,502 

8,571 

29,806 

346.293 

912,929 

128,149 

786,223 

3,238,338 

995,082 

2,608,651 

1,125 
6,214 

442,163 
1,475,461 

301,761 
1,260,955 
2,235,433 
4,035.282 

321,002 
1,106.160 

265.301 
777,195 

201.778 
745,924 

2,019,604 
6.467.230 

1.976,533 

7,283,436 

61,234 

244,595 

128.883 

504,645 

422,945 
1,679,816 

55,340 

224,t>39 

dl65,139 

4535,416 

9.379 

21,335 

1142,335 

1187,163 

23,598 
72,301 

1,727 

8,138 

7,053 

40,433 

38,046 
323,574 

699,529 
2.671.404 

22,614 

91,117 

98,800 

426,616 


3,068 
13,664 

1,853,763 
9,853,087 

66,029 
216,168 

1,043 
2,521 

3,020 

10.851 

2,006 

15,690 

1,576 

6,427 

838.175 
1,135,241 

119,942 

1131,300 

1,467,039 

5,221,270 

9,549 

17,896 

333.389 
805,483 

633,108 
2,650,812 
6,046.723 

751,907 
2,472,320 

def.4,126 

def.15,412 

631,502 

2,383,093 

274,015 
1,190,934 

2,141,720 
3,860,772 

255,380 
928,946 

246,063 

868,482 

179,394 

689,129 

1,815,241 

6,006,707 

1,365,855 

4,894.578 

63,944 
264,927 
130,330 
493,482 

629,697 

2,027,243 

70.336 

219.181 

dl49,623 

(1485,996 

5,797 

32,380 

IT  33.698 

1162,563 

9,390 
21,017 

6,206 
22,230 

17,251 

67,131 

53,225 

339,743 

596,054 

2,464,076 

6,272 

53,823 

69,107 
362,064 
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—  Cross  Earnings. 
Current      Prfvmus 
Year.  Year, 


.Yw  Earnings. 1 

('•in  i  ni      Previous 
1  ear.  Year. 


Roads. 

Erie.a. Oct.     3,818,152    3,757,162    1,178,477  1,118,483 

JulyltoOot   3  l  ...14,179,340  14,672,152    4,349,163  4,878,732 

FalrohtldAN.  East. Oct             4,853            3,016            1,828  1,341 

July  1  to  Oct.   31....         13,618          11,904            5,460  5,965 

Farmv.APowh't'uaOct             7,007            6,058                555  1,001 

JulyltoOot   31....         27,860          23,400            1,524  1,712 

FtW*  Den.  City. bOct         242,790        198,692          72,910  37,841 

July  1  to  Oct.   31....       922,524       713,960       251,999  183,630 

Georgia. a         ...     Oct         240,714       233,431        104,318  115,972 

July  lto  Oot   81....       781,094        649,197     q292,692  q207,186 

Ga.  South.  A  Fla.a.Oct         129,119        108,779          38,607  32,595 

July  lto  Oct.   31....       483,979       423,407        135,509  121,991 

GilaVal.GlobeAN.aOct           24,362          36,162          15,369  20,203 

July  lto  Oct.   31....         98,211        116,806          59,457  57,920 

Gr.  Trunk  of  Can... Oct.      2.394,805    2,252,216        819,032  797,619 

July  1  to  Oct   Si....   9,131,014    8,540,220    3,210,430  3,020,636 

Gr.  Trunk  West... Oct         446,745       385,914          64.725  64,238 

JulyltoOot   31....   1,581,614    1,445,838       168,382  196,120 

Det.Gr.  H.AMil.Oct         113,876       101,710          28,226  24,819 

July  1  to  Oct   31....       431,172        892,240        132,368  109,982 

Gulf  A8hiplsl...a  Oct         153.322       123,465          63,601  45,755 

JulyltoOot   31.,..       556.525       436,401        200.668  117,337 

Hocking  Valley. a.. Oct         507.070       500,517        195,046  223,424 

JulyltoOot   31...   2,083,132    1,842,205        811,005  760,886 

Houst.ATex.^er.bSept       586,984       517,476       294,191  239,897 

July  .1  to  Sept  30....   1,328,184    1,325,890       517,649  486,096 

Illinois  Central... a.Oct      4,044.808    3,752,331    1,358,301  1,288,184 

JulyltoOot.   31. ...14,528.503 13,736,540    3,866.572  4,268,296 

Ind.  111.  A  Iowa.b.Oot         144,788        147,090          48.823  40,836 

July  1  to  Oct   31....       540.922       562,796        147,318  177,074 

Iowa  Central. a...  Oct         227.736       255,521          80,897  36,471 

July  lto  Oct   31....       844,760       845,060       120,485  129,951 

Iron  Railway. b.... Sept           6,315           6,130               977  1,894 

July  1  to  Sept  30....         18,656         18,861           4,044  6,747 

KanawuaAMieh.a  Oct         105,174       105,792          11,336  26,612 

July  lto  Oct.  31....       297,067       363,502     def.9.421  81,918 

Kan. City  South.a.. Oct.       1590,356       529,397      J195.726  194,612 

July  lto  Oct   31. ..42,078,326    1,796,977      t557,524  539,514 

Lehigh  Val.  BR.a..Oct      2,001,943    2,894,058          77,045  867,520 

JulyltoOot    31...    6,715,646  10,087,552  df.680,064  2,346,572 

Leh.  V.  Coal  Co.a.Oct         303,888    2,138,415  df.216,413  def.34,522 
July  lto  Oct.    31....       672,440    6,921,100  df.694,043  df.332,597 

Total  bothoo's.a.Oct          df.139,367  832,998 

July  1  to  Oct.    31 df.1374107  2,013,975 

Lexing'n  AEasT.b.Oot           46,444          37,771          15,835  13,614 

July  1  to  Oct  31....       192,859       139,100          78,198  55,332 

Long  Island Oct             Ino.    82,522                       Inc.  20,200 

July  lto  Oct.   31 Ino.  161,066                       Deo.  65,203 

Louisiana  &  Arkan'. Sept         43,963          38,744         15,596  17,717 

July  lto  Sept  3o. 121,702       108,457         37,113  42,097 

Lou.  Hen.  ABt.  L..Oct           72.356          63,847          26.550  18,455 

July  lto  Oct.   31....       277,678        246,070          96,730  72,971 

Loulev.  A  Nashv. b.Oct      3,156,572    2,775,304     1,123,483  929,715 

JulyltoOot   31....  11,525,828    9,968,751    3,691,207  3,000,663 

Maoon  &  BlrmlngbOot           17,706          15,150            2,037  6,849 

JulyltoOot   31 54,866          40,332         def.718  1,974 

Manistee  A  Gr.  Rap. Oct            12,216          12,212            1,646  3,072 

July  1  to  Oct    31....         43,943          45,423             7.338  8,719 

Manistee  &  No.  E.a. Oot          27,898         27,106         14,866  10,365 

Jan.   lto  Oot   31....       287,233       289,619        145,461  132,729 

Manlstlque.b Nov.            4,703           4,275       def.  620  def.  267 

Jan.   1  to  Nov.  30....         97,802          88,511          39,273  29,463 

c  Mexican  Cent. e.. Oct      1,995,171    1,456,159       516,108  445.246 

Jan.   lto  Oct.   81. ...17,165,808  14,326,764    4,974,907  3,880,867 

cMex.Intern»t'l...O0t         584,358        501.070       221,407  176.982 

Jan.   lto  Oot  31....   5,299,157    4,847,208    2,022,618  2,010,814 

Millen  A  South  west.  Oct.             4,317            3,513               894  17 

JulyltoOot   31....         16,536          12,087            4,659  def. 72 

Mineral  Ran ge.b... Oot.          48,140         57,668          10,056  15,693 

July  1  to  Oct   31....       185,663       212.441          33,383  50,155 

Minn.  A  St.  Loals.a.Oot         341,996       340,812        135,742  142,532 

July  lto  Oct.    31....    1,317,764    1,251,223        549,435  540,664 

gM.  St.  P.  A  8. 8.  M.b.Oct      844,468        692,109        519,152  423,224 

JulyltoOot   31....   2,740,010    2,187,369    1,460,497  1,200,586 

Mo.Kan.ATexas.a.Oct.      1,894,856    1,891,465       749,231  798.782 

July  lto  Oct.   31....   6,365.016    5,992,286    2,108,531  1,955,543 

Mo.  Pao.AIr.  Mt.b.Sept    3,228,006    3,197,432    1,121,632  1,046,513 

Jan.  lto  Sept  30. ...26,822,585  26,638,787    8,367,293  9,519,482 

Wash.  Ch.A8t..L.b..Oct      n822.287    n706,298     n245,586  11253.825 

July  1  to  Oct    31.  ...113044,698  n2604,927      n969,313  u828,034 

cNat'lRR.of  Mex.Sept       808,073       579,601        316,185  161,316 

Jan.   lto  Sept  30....   6,684,853    5,728,241    2,292,345  1,821.643 

NeT.-Cal.-Oregon.a.Oct           26,392          19,201          15,761  8.231 

July  1  to  Oot   31....         81,429          63,198          40,486  29,240 

Nevada  Central.... Oct             4,679           4,808           2,322  2,143 

July  lto  Oct   31...         14,632          13,899            5,144  def.  2,948 

N.  Y.  Ont.  A  West.aOct         384,149       521,701          36,755  169,626 

July  1  to  Oot   31....   1,480,270    2,127,510       166,894  695,092 

N.  y.8us.  AWest.a.Oot         181,581        267,119          19,728  127,893 

July  lto  Oct   31....       500,869       998,667       106,369  478,221 

Norfolk  A  West'n.a. Oct      1,744,629    1,632,059       723,231  765,667 

July  1  to  Oct.   31....   6,760,991    5,863,491    2,815,735  2,554,090 

Northern  Central.bOct        768,907       819,707       223.173  316,573 

Jan.  1  to  Oot  31....  6,876,771    6,881,071    1,917,978  2,042,178 

North  Shore  (Cal.)bOot           41,192         39,661          12,926  def.5,411 

Apr.  lto  Oot   3 l....       374,142       333,142        165,990  88,329 
Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsyiv  ania— 
Lines  directly  operated 

jEastofPitts.AE.Oct   10,546,875    9,530,275    3,879,297  3,847,497 

j  Jan.   1  to  Oot   31. ...93,668,094  84,249,394  32,567,663  29,871,863 

West  of  Pitts.  AE.Oct         Ino.     373,700                Deo.  40,900 

Jan.  1  to  Oct  81 Inc.  5,380,200  Ino.  1,135,500 

Pere  Marquette.a..Oct        939,151       857,031       262,922  200,192 

Jan.   1  to  Oct   31....   8,242,088    7,635,983    2,119,971  1,857,125 

Philadelphia  Company— See  statement  on  page  1144. 

Phila.  &  Erle.b Oct        615,583       709,718       223,543  316,372 

Jan.   lto  Oot   Si....   5,241,178    5,679,166    1,790,805  2,325,080 


, —  dross  Earnings. —  <~ — Net  Earnings. , 

Current       Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Roads.                           $                   $  $  $ 

Phil.WIlm.A  Balt.bOot      1,144,881    1,078,881  620,836  570,186 

Nov.  1  to  Oot   31. ...12,230,749  11,808,249  4,189,821  3,948,721 

Pine  Bluft  Ark.  R...  Sept           2,259           1,799  216  190 

July  lto  Sept  30...          6,687          4.852  1,868  def.914 

Pitts.  O.C.&St.L.aOct      2,085,760    1,975,938  615,291  643.922 

Jan.   lto  Oct   31. ...18,778,421  17,033,165  5,183,051  4,977,778 
Reading  Company— 

Phlla.ARead'g.b.Oct      2,244,542    2,845,254  713,323  1,177,033 

July  lto  Oct   31...    8,097,356  10,054,095  2,130,849  3,855,299 

Coal  &  Iron  Co.  b. Oct         516,996    3,165,134  df. 161,664  453.015 

July  1  to  Oct   31....   1,170,822    9,786,837  df.956,760  934,482 

Total  both  Co.'s.bOct      2,761,538    6,010.388  551,659  1,630,048 

July  1  to  Oot   31....   9,268,178  19,840,932  1,174,089  4,789,781 

Reading  Co. b Oct          109,952  84,918 

July  i  to  Oct,   31 459,392  324,251 

Total  allComp's.bOct          661,611  1,714,966 

July  1  to  Oct   31 1,633,481  5,114,038 

Rloh.  Fred.  A  Pot..  July        102,441          85,419  28,739  31,348 

Rio  Grande  Junct.. Sept         57,789         56.425  f  17,337  f  16,927 

Deo.  1  to  Sept  30    ..       468,305       460,796  1 140,492  f  138,238 

Rio  Grande  8outh.b  Oct           59,089          57,441  32,126  25,833 

JulyltoOot   31....       216.122       201,259  113,846  90,264 

St.  Jos.AGd.  Isl.a.Oct         130,916       148,331  50,169  60,835 

July  1  to  Oct   31....       416,594       532,702  113,608  190,193 

8t.LouisAN.Ark.bOct           18,716          21,417  7,158  11,150 

JulyltoOot   31....         77,896          80,163  35,152  38,997 

Ii8t.  L.A  SanF.  b.Oct      2.348.520    2,177,812  971.353  1,069,671 

July  1  to  Oot   31....   8,349,999    7,435,405  3,280,452  3,838,408 

9t.Louls8'west.b.  Oct         779,740       774,743  340.499  313,137 

JulyltoOot   31 2.485,135    2,452,856  806,160  638.020 

SanAnt.AAran.P.aOct         256.681       305,422  76,637  130,954 

July  lto  Oct   31....       980,505        934,021  319,436  319,891 

Ban  Fr.  &  N.  Pao.a.Nov.        110,192          94,823  17,173  33,381 

July  lto  Nov.  3i>.—       625,726       543,094  234,943  234,017 

Seaboard  Air  Line  a  Oct      1,160,879    1,082.197  348,122  398,134 

July  1  to  Oct   31....   4,133,117    3,772,234  1,145,089  1,279,234 

iSouthernPao.Co.aOct      8,279,211    7.875,421  2,972,712  3,111,700 

July  lto  Oct   31. ...30,065,905  28,904,440  10,498,398  10,903,109 

Carson  A  Colo.. b.Sept          36,696          22,977  25,022  13,996 

July  1  to  Sept  30....       110,373          62,353  74,092  35,982 

Central  Pacific -b.Sept    2,078,724    1,878,582  995,082  751,907 

July  1  to  Sept  30  ...    5,872,162    5,753,673  2,608,651  2,472,320 

Direct  Nav.  Co. b.Sept          20,353          16,958  3,050  2,289 

July  1  to  Sept  30  .   .          27,402          23,430  def.848  def.4,275 

Gal.Har.AB'n  A.bSept       574.793        589,811  160,332  171,074 

July  1  to  Sept  30....   1,585,480    1,729,360  295,584  497,183 

Gal.Hous.&No.b.Sept        136,559          40,887  66.135  def.1,039 

July  1  to  Sept  30 237,255        106,635  93,765  2,922 

GulfW.  T.APao.bSept           19,208          17,332  3,230  •    5,368 

July  1  to  Sept.  30....         51,426          45,810  12,721  9,438 

Honst.E.AW.T.b.Sept          72,325          68,739  5,901  18,161 

July  1  to  Sept.  30....       200,622       203,310  3.714  49,796 

Houst.  A  Shreve.bSept          21,716          17,894  8,428  7,079 

July  1  to  Sept  30. 57,293          48,759  17,057  14,259 

Hous.  &  Tex.  C.b. Sept       586,984       517.476  294,191  239,897 

July  lto  Sept  30  ...   1,328,184    1,325,890  517,649  486,096 

Iberia  &Vermll.b.  Sept           4,881            4,363  1,798  2,720 

July  1  to  Sept  30....         14.396          11,850  6,595  6,690 

Louisiana  West.  b.Sept       164,345       143,183  71,687  56.677 

July  lto  Sept  30....       506,031        428,690  230,895  175,746 

Mg'u'sLa.ATex.bSept       374,531        363,394  185,620  146,092 

July  lto  Sept  30....   1,093,394    1,308,377  431,901  486,962 

N.  Mex.&  Ariz. b.Sept          17,791          19.102  4,221  def.  19,696 

July  1  to  Sept  30....         60,412          61,679  13,504  def.19,333 

S.Y.  Tex.  AM. b.Sept          46.692          37,079  23,417  18,326 

July  1  to  Sept  30       .       119,901          93,220  59,259  38,510 

Oregon  &  Calif. b.Sept       349,782       303,871  98,663  109,447 

July  lto  Sept  30....    1,011,987       911,723  310,158  341,497 

Sonora  Rallw'y.  b.Sept          36.370          42,609  1,396  4,734 

July  1  to  Sept  30 116,908       114,896  6,983  def.5,604 

So.  Pao.  Coast..  b.Sept          95,812          91,303  def.1,497  12,436 

July  lto  Sept  30....       297,328       272,987  30,539  47,649 

p8o.Pao.RR. Co.  bSept    2,572,633    2,276,585  1,110,986  994,989 

July  lto  Sept  30....   7,127,804    6,975,946  2,947,492  3,206,356 

8o.Pac.S8.  Lines.  bSept       450,241         145,681         

July  lto  Sept  30....   1,019,015        239,778         

Texas  AN.  Or  lb.  Sept       280,948        227,424  39,488  39,218 

July  lto  Sept  30....       809,160       724,176  165,532  188,036 

southern  Rallw'y.aOot      8,872,389    3,584,111  1,282,230  1,310,791 

July  lto  Oct   31. ...14,282,404  12,667,029  4,304,431  4,035,214 

Texas  Central. a. ...Oot           74,332         81,546  27,708  31,062 

July  1  to  Oct   31....       203,392       217,532  50,292  67.370 

Toledo  A  O.Cent.a. Oot         281,712       258,898  57,787  68.034 

July  lto  Oot  81....   1,078,937    1,023,011  221,669  273,908 

ToLPeorlaA  West.bNov.         91,370          99,243  19,697  18,629 

July  1  to  Nov.  30....       502,171        509,667  125,285  142,734 

Onion Pao.Sysfma.Oot     4,965,951    4,797,260  2,485,303  2,480,818 

July  1  to  Oot   31. ...18,123,262  17,110,362  8,953,104  8,355,684 

Wabash. b Oot     1,970,096    1,805,700  606,709  617,654 

JulyltoOot   31....   7,436,241    6,705,703  2,326,352  2,131,802 

W.Jersey  A  Seash.bOct        267,830       260,730  43,438  41,638 

Jan.  1  to  Oct   31....   3,444,321    3,24a,421  1,008,795  920,795 

Wheel.  A  L.Erie.  b.Oct         373,969       328,279  86,895  113,488 

July  lto  Oct   31....    1,422,129    1,236,881  326,842  403,857 

WiohltaValley.a....Aug.            5,331           7,413  3,335  5,026 

Jan.   1  to  Aug.  31....         89,617          45,970  18,966  24,650 

vTmsp'rtANo.Br.aOct           15,691          11,585  6,854  4,801 

July  1  to  Oct   31....         67,741          53,801  29,099  22,152 

Wisconsin  Central  b Oct.         642,432       556,975  270,154  216,419 

July  lto  Oct.   31....   2,877,334    2,126,923  956,351  819,730 

Wrlghtsv.A  Tenn.bOot           19.617          16,372  10,272  8,578 

July  1  to  Oot   31....          60,fc93          45,490  25,454  15,754 

Yazoo  A  Miss.  Val.a.Oct         758,954       666,434  298,087  280,083 

July  1  to  Oct.   31....   2,273,398    1,970,512  366,023  462,877 

a  Net  earnings  here  given  are  after  deduotlng  taxes, 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 
c  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 
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d  Net,  after  deducting  taxes,  is  $147,082  and  $132,036  for  the 
month,  and  #453,185  and  $415,763  from  July  1,  respectively. 

e  Results  on  Monterey  &  Mexican  Gulf  Included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Includes  Missouri  Paclflo  &  Iron  Mount'n  and  also  Cent'l  Branch . 

1  These  figures  include  Houston  <fe  Texas  Central  and  Its  subsidiary 
lines  and  also  Steamship  Lines. 

j  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  Include  in  both  years  results  on  Kansas  City  Fort 
Scott  <fe  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

n  Includes  Paducah  <fe  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  Oct.  Include  $62,682  paid  for  improvements  on  this 
division  and  $171,752  from  July  1,  1902. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  Inoome  for 
four  months  is  $322,692,  against  $237,186  for  the  same  period  last 
year. 

t  After  adding  $7,837  other  inoome  for  Ootober,  1902,  and  $2,941 
for  Ootober,  1901.  total  net  inoome  amounts  to  $60  984  and 
$52,883,  respectively.  From  July  1  other  Income  amounts  to  $25,632 
and  $11,434,  making  total  net  income  $177,998  and  $142,734,  respec- 
tively. 

a  Inoluding  earnings  of  8avannah  Florida  &  Western  in  both  years. 

v  Includes  $39,190  other  Income  in  Ootober,  1902,  against 
$27,6o0  for  October,  1901.  Total  other  income  from  July  1  to 
Oet.  31  is  $491,587  and  $366,396  respectively. 

t  For  Ootober,  1902,  taxes  and  rentals  amounted  to  $183,11%, 
against  $172,531,  after  deducting  which  net  for  October,  1902,  was 
$2,487,690,  against  $2,235,164.  From  July  1  to  Oot.  31,  1902,  taxes 
and  rentals  amounted  to  $746,405,  against  $631,0j8,  after  deducting 
whioh  net  was  $7,331,109,  against  $7,990,979. 

J  Kansas  City  Sub.  Belt  inolnded  from  January  1,  1902. 

t  Includes  Rio  Grande  Western  for  both  years. 

%  For  August,  1902,  taxes  and  rentals  amounted  to  $5,313,  against 
$5,168  in  1901,  after  deducting  which  net  for  August,  1902.  was 
$37,022,  against  $28,525.  Taxes  and  rentals  from  July  1, 1902,  to 
Aug.  31  amounted  to  $13,286  against  $12,269.  after  deducting  which 
net  was  $73,877  and  $50,294  for  1902  and  1901  respectively. 

Interest  Charges  and  Surplus*— The  following  roads,  Id 
Addition  to  their  gross  and  net  earnings  given  In  the  for<  • 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Roads. 
Atlantio  &  Blrm'trh.Nov. 
July  1  to  Nov.  3o.... 

. — Int.,  Rentals,  etc. — 

Current       Previous 

Year.            Year. 

$                    $ 

2,883            2,083 

11,992          10,417 

—  V.al.  of  Xi t  Earn'gs.—* 

(uncut      Previous 

Year.            Year. 

$                   $ 

5,594            3,063 

28,190            8.152 

Bellefonte  Central  Nov. 
Jan.   1  to  Nov.  30.... 

550 
6,050 

551 
6,061 

2,211 
14,939 

1,455 
9,629 

Ohio.  Burl.  &  Quincj  Aug. 
July  1  to  Aug.  3i 

813,000 
1,626,000 

808,524 
1,617.048 

1,422.433 

2,409, v<82 

1,333,196 

2,243.724 

Chic.  &  E.  Illinois.. Oct 
July  1  to  Oct   31.... 

135,802 
543,885 

129,210 
523,229 

•216.646 
'667,740 

"152.795 
*486,816 

©lev.Oin.Oh.&st.L  Oct 
July  1  to  Oct   31.... 

233,261 
942.172 

227,567 
932,098 

189,684 
737,644 

302,130 
1,095,145 

Peoria  &East Oct 

July  1  to  Oct   3i 

33,688 
134,753 

33,688 
134,758 

21,652 

89,886 

36,648 
84,428 

Den.  &  R.  Grande.1. Oct 
July  lto  Oct.  31.... 

318,102 

1,2^0,628 

308,733 
1,220,708 

t389,438 
U, 445,154 

t291.778 
U.283,165 

Dnl.  So.  Sh.  &  Atl...Oct 
July  1  to  Oct  31 — . 

79,642 
319,077 

78,624 
314,549 

•19,785 
•109,913 

*def.9,137 
*69,399 

«Hla  Val.Globe  &  N.Oct 
July  1  to  Oct.  31.... 

116,978 
1127,680 

8,344 

28,585 

8,391 
31,777 

11,859 
29,335 

July  1  to  Oct  31.... 

82.142 
299,105 

73,017 
290,934 

•112.904 
•545,424 

•155,708 
•504,069 

Indiana  111.  A  la.... Oct 
July  1  to  Oct.   3 1 

17,838 
71,333 

17,041 
67,917 

30,990 
75,985 

28.295 
109,157 

Kanawha*  Mioh...Oct. 
July  lto  Oct  31  — 

15,183 
54,681 

11,447 
44,314 

def.*3.246 
df.*61,756 

*15,744 

•39,808 

Manistee  8t  No.  E. . .  Oct 
Jan.  1  to  Oct  31  — 

6,051 
60,506 

6,092 
60,919 

8.815 
84.9o5 

4,273 
71,810 

Mineral  Range Oot. 

July  1  to  Oct.   3i 

8,196 
32,786 

6,272 
31,617 

•2.094 
*1,195 

•8,483 
♦18,763 

Mo.  Kan.  &  Texas.. Oot 
July  1  to  Oct.  81... 

310.656 
1,246,036 

308,469 
1,220,173 

438,575 
862,495 

490,313 
735,370 

Nashv.  Chat.&  St.  L.Oct. 
July  lto  Oct  31.... 

150,387 
603.148 

152,510 
610,039 

95,199 
366,165 

101,315 
217,995 

Hev.-Oal.-Oregon . . .  Oct. 
July  l  to  Oct  31 

1,875 
7,945 

2,210 
9,425 

13,886 
32,541 

6,021 
19,815 

Korfolk  &  West'n....Oct. 
July  1  to  Oct.  31 — 

212,933 
817,093 

192,041 
768,526 

510,298 
1,968,642 

573,626 
1,785  564 

North  Shore  (Cal.,..Oct 
Apr.  1  to  Oct   31 

11.876 
76,004 

8,382 
59,577 

1,050 

89,986 

def.13,793 
28,752 

Pere  Marquette...  Oct. 
Jan.  1  to  Oct  31.... 

135,654 
1,341,924 

126,053 
1,225,674 

127,268 
775,047 

74,139 
631,451 

JPlne  Blufl  Ark.  K... Sept 
July  1  to  Sept  30.... 

483 
1,449 

486 
1,449 

def.267 
419 

def.296 
def.2,363 

Beading- 
All  companies Oct 

July  lto  Oct.   31.... 

901.000 
3,544,000 

879,082  df.239,389 
3,516,328  df.1910519 

835,«84 
1,597,705 

BioGrandeJunct...Sept 
Dec.  1  to  Sept  30.... 

7,708 
77,082 

7,708 
77,082 

9,629 
63,110 

9,2!  9 
61,156 

Bio  Grande  South..  Oct. 
July  1  to  Oct.  31.... 

19,033 

77,805 

18,082 
73,110 

13,093 
36,011 

7,251 
17,154 

<St.  Tos.  &  Gr.  Isl'd.-Oct 
July  1  to  Oct.  31.... 

11,667 
46,668 

8,750 
35,000 

38,502 
(36,940 

52,085 
155,193 

8t.  L.  &  San  Fran... Oct. 
July  1  to  Oct.   3i 

542,501 
2,142,423 

481,384 
1,648,102 

•432,789 
'1,186,656  ' 

•584.410 
■1,700,373 

San  Ant.&  Ar.  P  ...Oct 
July  lto  Oct   31.... 

1166,634 
11268,264 

68.197 
233,864 

10,003 
51,172 

62,757 
36,027 

Sao  Fran  &  No.  Pac  Nov. 
July  1  to  Nov.  30  ... 

22,675 
112,775 

22,771 
113,885 

def  5,502 
122,168 

10,610 
120,162 

Southern  Pac.  Co. . .  Oct   1 
July  lto  Oot  3i 

>3,055,451 
)12330d47 

2,403.449 
8,816,036 

'df.44.321 
*dU524120 

•786,965 
'2,441,314 

Toledo  <fe  Ohio  < -en. .Oct 
July  1  to  Oct.   3i 

38,719 
155,501 

39,826 
159,576 

*19,519 
"68,014 

•28.603 
•115,832 

Sol.  Peo.  &  West. . .  Nov. 
July  1  to  Nov.  30  .... 

22,538 
112,689 

28.051 
115,258 

def.2,841 
12,595 

def.4,422 
27,480 

Wichita  Valley Aug. 

Jan.  1  to  Aug.  31  — 

8,204 

17,943 

1922 
15,379 

131 
1,023 

3,104 

9,27 1 

Wmsport  &  No.  Br.  Oot 
July  1  to  Oct  81 

2,404 
9,718 

2,292 
9,168 

4,449 
19,380 

2,510 
12,985 

, — J«i.,  Rentals,  etc. — ,  ^Bal .  of  Net  Earn'gs.s 
Current       Previous       Current       Precious 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Wisconsin  Cent Oct         145,037       139,940     *130,562        *78,907 

July  lto  Oct   31....       585,244       560,944      *385,476      *267,152 
•  Alter  allowing  for  oth«r  inoome  received 
t  Includes  Rio  Grande  Western  for  both  years. 

t  These  ngures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
Ootober,  1902,  and  $10,000  in  Ootober,  1901,  the  surplus  for  the 
montn  is  $379,438,  against  $281,778  a  year  ago.  Similarly,  after 
deducting  $40,000,  the  surplus  from  July  1, 1902,  to  date  is  |l,405,- 
154.  against  $1,243,165  a  year  ago. 

5  These  figures  include  $1,713,747  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Oct.,  1902,  and  $1,041,531 
In  Oct.,  1901.  From  July  1  to  date  appropriations  are  $6,988,017 
and  $3,368,665  respectively. 

y  Interest  on  ad vanoes  by  Southern  Pacific  not  taken  into  acoount, 
but  figures  Include  $3,634  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  Oct.,  1902,  and  $5,0  68  in 
Oct.,  1901.  Amounts  from  Julyl  to  date  are  $16,264  and  $31,346 
respectively. 

11  These  figures  inolude  $670  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Oot.,  1902,  and  $2,036  in 
Oot,  1901.  The  totals  from  July  lto  date  are  $2,447  and  $3,352 
respectively. 

Miscellaneous  Companies. 

, —  Gross  Earnings. — -. Net  Earnings. , 

Current      Previous.  Current  Previous 

Year.            Year.  Year.  Year. 

Companies.                     $                  $  $  $ 

Amer.  Light  ATrao. Oct          1116,837  t87,866 

July  1  to  Oct    31 1831,957  t209,456 

8uffalo  Gas  Co.   ..  Nov 35,741  32,367 

Oct    lto  Nov.  30 72,023  66,019 

Col.  <fe  Hook.  C.  &I..Oct           28,536          13,041  25.518  9,553 
Gas   &    Eleotrio   Co.    of 

Bergen    County. .Oct           31,375         24.4C0  15,067  10,145 

June  1  to  Oct   31....       129,643        116,480  57,405  52,689 

Laclede  Gas  L't  Co. Nov 117,110  104,862 

Jan.  1  to  Nov.  30 1,021,237  934,319 

Lowell  Eleo.Lt.  Co. Sept  17,281  13.832  5,719  3,421 

July  lto  Sept  30....         48,745  40,133  15,943  9,196 

Mexloan  Tel'phone.Oct           21,179          18,047  10.452  9,274 

Mar.  1  to  Oct   31....      161,116       140,707  73,624  63,399 

Mllwauk.  Gas  L.  Co.Nov 71,695  63.970 

Jan.  1  to  Nov.  30 605,838  501,931 

Mlnneap  Gen.  Eleo. Sept         41,625         35,998  18,760         20,280 

faorflo  Coast  Co.. aSept        500,090       519.911        109,486       111,918 
July  1  to  Sept  30...     1,552,078    1,375,321        317,277        307,255 

Philadelphia  Co.— See  statement  on  page  1144. 

tlhe  month's  proportion  of  the  dividend  on  preferred  stock  was 
$42,-6 1  against  $34,489  last  year,  leaving  a  surplus  for  Ootober.  1902 
of  $73,973  against  $53,377  last  year.  For  the  4  months  the  oail  for  the 
dividend  was  $171,456  in  1902,  against  $138  558  In  1901.  leaving  a 
surplus  for  these  4  months  of  $160,501  In  1902.  and  $70,898  in  1901 

Interest  Charges  and  Surplus. 

. — />;/.,  Rentals,  etc. — ,  >—B<il.  of  Net  Erirn'gs.—s 

Current  Previous  Current  Precious 

Year.  Year.  Year.  Year. 

Companies.                     $  $  $  $ 

Col.  &  Hocr.  C.  &  Ir.Oct             4,704  4,778  20,814  4,776 

Lowell  Elec.  Lt.  Co  Sept            1,384  974  4,335  2,447 

July  1  to  Sept.  30....           3,933  2,647  12,010  6,549 

Mlnneap.  Gen.  Eleo.  Sept           8,144  8,180  10,615  12,099 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns,  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day. 

, —  Gross  Earnings. — Set  Earnings. , 

Current       Previous        Current       Precious 
Year.  Year.  Fear.  Year. 

Roads.  $  $  $  $ 

Athens  Eleo.  Ry  ...  Nov.  4,110  4,094  2,677  2,822 

Jan.   1  to  Nov.  30...         43.201  35,875  26,553  22,039 

Aur'raElg.&Ch.Ry.Scpt       d21,451         .111,031         

Blnghamton  Ry..b.Oct  17,107  16,884  6,414  7,691 

Brooklyn  Rap.  Tr.a.Oot  1,114,772  1,067,132  469,797  363,520 

July  lto  Oct   31...  4,702,510  4,478,232  2,178,762  1,742,376 

Charleston  Consol.  Rail- 
way Gas  &  Elec.  Oct  40.739  39,033  13,494  14,476 
Deo.  1  to  Oot   31  ...  621,444  457,980  268.132  168,514 

Ohio.  *  Milw.  Eleo  Nov.  14,112  12,040  7,723  6,236 
Jan.    1  to  Nov.  30....  177,249  159,451  104,497  91,217 
Cincinnati  Dayton  &  To- 
ledo Traction  a...  Nov.  39,967         19,247         

June  1  to  Nov.  30  ...  266,216         131,642         

*Cin.  Newp.  &  Cov  Light 

6  Traction a  Oct  97,677  70,630  47,173  32,108 

Jan.   1  to  Oct   31....       904,256        681,272        400,954        278,470 

Citizens'  Ry.  &  Light— 
(Muscatine,  la.). .Sept            8,833            6,126            2,438            1,446 
Jan.   lto  Sept.  30....         63,164  52,815  22,129         

01tyEleo(Rome,«a)Nov.  3,407  S.177  370  483 

Jan.   1  to  Nov.  3o....         38,814  37,667  4,199  4,973 

Olev.  ElyriaA  West  Nov.  27,924         21,125  11,180  8,756 

Jan.   1  to  Nov.  30....       273,101        232,885        120,929        104,467 

Ulev.Palnesv.A  E...Oct  16,213  15.639  6,558  7,081 

Jan.   1  to  Oct   31....       100,677        139,823  74,058  68,024 

Detroit   &    Port    Huron 

ShoreLlnea Nov.          32,117  27,979  10.930  10,533 

July  lto  Nov.  30  ...       204,644  184,935  87,280  85,585 

u-etroit  United. a... Nov.        290,750  254,807  123.256  106,125 

Jan.   1  to  Nov.  80....   3,171,833  2,767,730  l,Ss<0,515  1,236,681 

Dulnth-Sup.  Trao.-Nov.  46,416  39,217  19,990  17,018 

Jan.   1  to  Nov.  30._..       488,607        412,559        829,200        180,286 

Eastern  Ohio  Traot.Nov.  16,910  12,951  6,970  2,303 

Elgin  Aurora  ASo.aNov.  33,543  27,322  12,469  10,184 

June  1  to  Nov.  30...  222,850  196,431  96,988  W4.269 

Jan.   1  to  Nov.  30....  375,432  331,465  154,194  114,039 
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Roads. 
Galveston  City  Ry..Oot 

Jan.  1  to  Oot  31  ... 
Harrisb'g  Traot'n..Oot 

Jan.  1  to  Oct  31 

Houston  Eleot.  Co.. Sept 

Ind'p'lls  &  Eaot.  Ry.Oot 
July    1  to  Oct   31.... 
Jan.  1  to  Oct  31 

Intern'l  Ry.  (Buff.). Sept 
July  1  to  Sept  30 

Jack^onv.  Eleo.  Co. Sept 
May  1  to  Sept.O 

Lake  Hhore  El.Ry.aOot 

Jan.  1  to  Oct  31 

Lehigh  Traction Nov. 

Jan.  1  to  Nov.  30  ... 
Lond.8t.Ry.(C»n.)aNov. 

Jan.  1  to  Nov.  30 

Los  Angeles  Ry...  Sept 

Jan.  1  to  Sept  S0..». 

Madison  Traotlon..Nov. 
Jan.  1  to  Nov.  30 

Milwaukee  Eleo.  Ry.  & 

Light  Co..b  Nov. 

Jan.  1  to  Nov.  30 

Milwaukee  Light,  Heat  & 
Traotion  Oj.b  ...Nov. 

Montreal  St.  Ry Oct 

New  London  St.  Ry.Nov. 
July  1  to  Nov.  30 

North.  OhioTrao  a  Nov. 
Jan.  1  to  Nov.  30 

Oakl'd  Trans.  Cons. Oct 
Jan.   1  to  Oct.  31.... 

Or  at)  ge  Co.  Trao Sept 

July  1  to  Sept.  30-... 
Paolfio  Eleo.  Ry.b..  Aug. 

Peeksklll  Lt  &  RR.Oct 
July  1  to  Oct.  31 

Rochester  Ry Nov. 

Jan.   1  to  Nov.  30 

Sacramento  Electric  Gas 
&  Railway  Co....  Oct 

Feb.  1  to  Oct   31 

8avannah  Eleo.  Co. Sept 
8eattle  Eleotrlo  Co.Sept 
Springfl'd  (Ill.i  Con.Oct 

Jan.  1  to  Oct   31.... 

Byraouse  Rap  Tr.bOct. 
July  1  to  Oct  31.... 

Syracuse  &  Suburban- 
July  1  to  Sept.  30 

Terre  H.  Eleot.  Co.. Sept 

Toledo   Bowling    Green 

&  eouth'n  Ti aot..Oct 

Jan.  lto  Oct  31.... 
Toledo  Rys.  &  L'ht.aNov. 

Jan.  1  to  Nov.  30 

Twin  City  Rap.  Tr.. .  Oct 

Jan.  1  to  Oct  31 

United  Trao.  ( Alb'y)  Nov. 
Jan.  1  to  Nov.  31 

Youngstown  Sharon  Ry. 

&  Light  a Oct 

Jan.  1  to  Oct  31 

Virginia     Passenger     & 

Power  Co Oct 

July  1  to  Oot  31.... 


, —  dross  Earnings. — , , 

Current  Precious 

Tear.  Year. 

3,  $ 

16,815  10,804 

144,515  102,882 

37,447  32,163 

382,573  325,145 

32,282  27,537 

10,108  7,421 

42,389    

82,530  69,243 

315.318  1246.484 

999,061  (761,197 

16,575    

85,900    

41,976 


Wet  Earnings. 

Current      Precious 


873,850 

7,583 
88,719 

12,355 
139,661 

126,532 

1,051,630 

5.926 

72.237 

237,390 
2,477,131 

29,374 
181,406 

3,904 

38,852 

68,362 
680,888 

81,955 
777,672 

10,069 
87,212 

71,718 

9.023 

37,6*6 

91,179 

1,004,583 

46,707 
363,100 

42,882 
163,685 

21,627 
161,858 

59,585 
242,326 

22,294 
32,716 

21,325 
202,175 

125,936 
1,319,483 

304,317 
2,971,411 

128,451 
1,372,245 

41,434 
354,006 

129,342 


32,641 
301,598 

10,419 

118,228 

12.084 
128,897 

793,58*6 
5,969 


205,471 
2,188,069 

25,801 

166,061 

3.R65 

88.978 

49,247 
563,526 

74,960 


10,615 
87,453 


85.925 
924,007 

36,901 
312,104 

38,402 
127,425 

19,927 
142,303 

56,205 
223,001 

22,273 
32,156 

14,709 
146,411 

113,077 
1,184.705 

270,953 
2.611,117 


Year. 
$ 

6,266 
45,391 

15,092 
166,527 
14,478 
4,614 
19,226 
36,981 

153,788 

492,397 

5,628 

27,938 

12,292 

129,139 

def. 1,333 

29,909 

5.147 
54,233 
52,775 
466,525 

678 
20,100 

131,512 
1,309,843 

12,874 

84,987 

587 
15,243 

28,690 
305,746 

36,611 

317,517 

5,062 

20,936 

31,324 

3,317 
16,110 

47.3C6 
480,573 

21,284 

186,775 

20,080 

55,796 

8,728 


Tear. 
$ 

2,609 
30,612 

9.592 

128,818 

12,707 


U3 

HI 


0 


10,42 
104,14 
5,970 
64,224 

6.082 
50,621 

314,648 
1,781 


103,185 
1,108,195 

8,464 

80,850 

342 

17,993 

21,501 
243,650 

27,114 


26,941 
108,458 

9,800 
12,773 

9,046 

94,034 

70,119 

656.594 

164,091 

1,639,865 

46,110 

411,725 

17,534 
156,675 

74,358 
314,192 


4,546 
20,618 


40,962 

384,641 

18,975 
165,212 

16,538 

43,795 

6,723 

25,380 
100,651 

9,333 
9,377 

6,056 

58,939 

55,804 

611,930 

152,898 
1,424,216 


*  Results  for  1901  are  for  Cincinnati  Newport  &  Covington  Rv. 

{  These  figures  are  for  the  corresponding  period  of  1900,  as  the 
earnings  for  1901  were  unusually  heavy  owing  to  the  Pan-American 
Exposition  at  Buffalo. 

a  Met  earnings  aere  given  are  after  deducting  taxes. 

b  Wet  earnings  here  <rlven  are  before  deducting  taxes. 

d  Covers  only  about  one-half  total  mileage,  Elgin  branch  not  yet 
being  in  operation. 

interest  Charges  and  Surplus.— The  following  Stbeh" 
railways,  In  addition  to  their  gross  and  net  earnings  given  it 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  tb« 
rorplus  or  deficit  above  or  below  those  oharges. 


Roads. 
Charleston  Oonsol.  Rail- 
way Gas  <fc  KiPc.Oot 
Deo.  lto  Oct  31 

Cincinnati  Dayton  &  To- 
ledo Traction Nov. 

June  1  to  Nov.  30.... 

Oln.  Newp.  &  Cov.  Light 

&  Traction Oct. 

Jan.  1  to  Oct   31 

Elgin  Aurora  &  So.Nov. 

June  1  to  Nov.  30 

Jan.  1  to  Nov.  30 

Intern'l  Ry.  (Buff.)  Sept 
July  1  to  Sept  30 

Jaoksonv.  Eleo.  Co.Sept 
May  lto  Sept 30.... 

Lond.8t.Ry  (Can.).  Nov. 
Jan.  1  to  Nov.  3u 

Milwaukee   Eleo.  Ry.  & 

Lixht  Co Nov. 

Jan.   1  to  Nov.  30 

Milwaukee  Light,  Heat  & 
Traction  to Nov. 

Montreal  St.  Ry....Oct 

Northern  Ohio  Trao.  Nov. 
Jan    lto  Nov.  30 


-Int.,  Pen 
Current 
Tear. 

als,  etc. — ,  r 
Previous 
Tear. 

$ 

-Bat.  ofXcl  Earn'gs.— 

Current      Previous 

Tear:            Tear. 

12,605 
180,151 

12,761 
75,632 

889 
87,981 

1,715 
92,882 

16,155 
97,908 

8.092 
33,734 

21,229 
210,764 

15,518 
156,723 

25,944 
190,190 

16,590 

121,747 

8,333 
49,999 
91,667 

8,333 
49,999 
91,667 

4,136 
46,989 
62,527 

1,851 
44,270 
52,37k: 

77,502 
235,741 

81.931 
245,793 

*82,329 
*277,113 

*64,457 
'200,932 

2,875 
14,875 

2,753 
13,063 

1,849 
24,014 

2,175 
21,975 

3,298 
30,189 

3.907 
28,646 

67.663 
722,548 

63,166 
680,677 

*65,474 
*594,233 

*4  0.903 
*430,564 

9,804 

8,797 

'3,077 

def.  3  3  3 

15,992 

15,384 

68,995 

65,466 

12,850 
140,915 

11,492 
122,651 

15,840 
164,831 

10,009 
120.999 

—  Int.,  Rentals,  etc. — , 
Current       Previous 


Tear. 

$ 
14,520 

2,083 
8,333 

24,827 
273,024 

10,335 
95,021 

9,588 
21,877 

6,450 
177,733 
[765,966 

23,903 


Tear. 


-Bat.  of  Net  Earn'gs.—, 
Current       Previoxis 


Roads. 

Pacific  Electric Aug. 

Peekskill  Lt.  &  RR.Oct 

July  1  to  Oct   31 

Roohester  Ry Nov. 

Jan.  1  to  Nov.  30 

Sacramento  Eleotrlo  Gas 
A  Railway  Co Oct. 

Feb.  1  to  Oct  31 

Savannah  Eleo.  Co.Sept 
Seattle  Eleotrlo  Co  Sept 
Terre  H.  Eiectr.  Co.. Sept 
Twin  City  Rap.  Tr...Oct 

Jan.  lto  Oct  31 

United  Trao.  (Alb'y)Nov. 
Virginia     Passenger     & 

Power  Co. — 
July  1  to  Oot  31.... 

*  Includes  other  income. 

X  Including  dividends  paid  on  preferred  stook. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
jeriod  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 


25,062 
272,003 

9.660 
84,416 

18,879 

4,776 

175,664 

1736,437 


216,766 


Tear. 
$ 
16,804 

1,234 

7.777 

22  479 

207,549 

10.949 
91,754 
10,496 
33,919 
6,322 

86,358 
873,899 

22,207 


Tear. 


15,900 
112,638 

9,315 
80,796 

25,416 

4,600 

77,234 

687,779 


97,426 


Gross 

Earnings. 


A.tnerioan  R'ys.  Co.  II 
Athens  Eleotric  Ry.. 
Aur.  Elgin  &  Chic.  Ry. 

tfinghamxon  KR 

Br'klyn  Rap.Tr.  Co. . . 
Burlingt'n  (Vt.)  Trac. 
Charleston  Cons.  Ry. 

Gas  AEleo 

'moauro  &  Mil.  Eleo. 
Cin.  Dayton  &Tol.  Tr. 
Oin.  Newp.  &  Coving. 

Light  &  Traotiont. 
Citizens  Ry.  &  Light 

(Muscatine,  Iowa). 
JityElee.  (Rome.Ga.) 
Jleveland  Electric  . . 
Oleve.  Ely  &  West... 
Jleve.  Pains  v.  &  E... 
lart.&W'portSt.Ry. 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Detroit  Ypslla'tl  Ann 

Arb.  <fe  Jackson  Ry. 
<>alnth-Sup  rraot. .. 
East.  Ohio  Traction., 
aigin  Aurora  &  Sou 

halves  ton  City 

farrlsborg  Traction 
Houston  Eleo.  St  Ry. 
Indianap  &  East.  Ry. 
In  «m'\  Ry.  Buffalo) 
Jacksonville  Eleo.Oo. 
La&e  Shore  Eiec.  Ry. 

^enlgh  Traction 

LjondonSt.  Ry.(Can.) 
Los  Angeles  Railway 
Vlad.  (Wis.)  Traction 
Met  West  81de  Elev.. 
Mil.Elec.Ry.&Li.Co. 
Mil.  Li.  Heat  &Tr.  Co. 
vlontreal  Street  Ry 
Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Ligh   Dep. 

Gas  Department... 

Nashville  Ry 

N-iW  London  8t.  Ry . . 
Northern  OhioTraot. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
.'lean  St.  Railway... 
Orange  Co.  Traotlon. 

Paoliio  Eleotric 

Peeks.  L't'g&RR.  Co. 

f' Wladeiphia  Co.  i 

Kys  Co.Gen.— Roads. 

UjjhtCo's 

Roohester  Railway . . 
acramento  Electric 

Gas*  Ry 

-*t.  Louis  Transit.-.. 
Savannah  Eleot.  Co. 
Seattle  Eleotrlo  Co... 
Sioux  City  Traction.. 
South  Side  Elevated. 
Springfield  ((11. )  Con. 
Syracuse  Rap.Tr. Ry. 
Terre  Haute  Eleo.Co. 
rol.Bowl.Gr.&So.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railwav 

Twin  City  Rap.  Tran 
'Jnion(N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  BR's  of  San 

Francisco 

"nited  Trao.-(Alb.) 
Va.  Pass.  &  Power  Co 
Youngsto  wn  -Sharon 

Ry.  &Lt.  Co 


Latest   6ro$$  Earnings. 


Week  or  iff 


November 
November 
September 
October... 
November 
November 

Ootober... 
November 
November 

Ootober... 

September 
November 
November 
November 
Ootober... 
November 
2nd  wk  Dec 

2nd  wk  Dec 

September 
November 
November 
November 
Ootober . . . 
October... 
September 
Ootober... 
September 
September 
Ootober. . . 
November 
November 
September 
November 
November 
November 
November 
October... 

August 

August 

August 

August 

November 
November 
November 
Ootober... 
September 
September 

August 

October. . . 
October  .. 
November 
November 
November 

October. . . 
November 
Sepcembei 
September 

August 

November 
October.  T. 
Octobtr... 
September 
October... 
November 
Wk.Deo.13 
1st  wk  Dec 
November 
September 

October... 
November 
October... 

Ootober . . . 


Our'nt 
Year. 

$ 
94,600 

4,110 
21,451 
17,107 

1,030,382 
0,550 

40,739 
14,112 
39,967 

97,677 

8,833 

3,407 

216  720 

27.924 

16,215 

9,183 

62,36!- 

5,111 

30,53c 
4,6.416 
16,941 
33.543 
16,815 
37,447 
32.282 
10,108 

315  313 

16,575 

41.976 

7,583 

12,855 

126,53 
5,926 

165,434 

237,390 
29,374 

181,406 

13,817 
1,933 
2,503 

73,07< 
3.904 

63,362 
100,854 

81,955 


Prev'u* 
Tear 

9 
73,816 
4.094 

16,884 

957.954 

4,590 

39,038 
12,040 


70,630 

6,126 

3,17" 

191,296 

21,125 
15.63 

8.607 
57,786 

4,724 


10,0t9 
71.718 

9.02- 
1.146  298 
22.06 

2  172 
91.179 

46,707 

i53.577 
42,882 

163,68 
22,512 

124,949 
21,62'; 
59,585 
32,716 
21,325 

125,936 
35,686 
70,300 
26.489 
85,679 

505,048 
128,451 
129,342 

41,434 


39.217 
12,951 
27,322 
10,804 
32,16 
27.537 
7,4  a  1 
'246,484 


32,641 
10.419 
12,084 

""5,96*9 
146,006 
205,471 
25,^01 
166.061 

11,13? 

1,895 
2.153 

61,93. 
3,865 
49,24" 
89,786 
74,960 


10,615 


1,019,627 

16  lol 

2,08  5 

85,925 

36.901 

479,390 

38,402 

127,425 

20  944 

115.164 
19,9a; 
56,205 
32,156 
14,70!' 

113,077 
32.500 
63,624 
21,797 
67,663 


Jan.  1  to  Latest  Dale. 


Current 
Tear. 


1.052,317 
43,201 

176.8H5 

11,975.670 

63,030 


Previous 
Tear. 


177,249 


904,256 

63,164 

38,814 

2,286  062 

273,101 

160,677 

122.947 

3,298,138 

400,641 


488,607 


375.432 
144,515 
382,573 

82,5*30 
2,550,075 


373  850 

88.719 

139.661 

1,051,630 

72.237 

1,758,379 

2,477,131 

1,748",44*6 


549,291 
66,992 

680,888 
1,056,648 

777,672 
43,927 
79,524 


11,256,274 

2^2  4*4 

20.021 

1,004,533 

S96.705 

5,888,23/ 


t 

822,299 
35,875 

169.998 

11,404,631 
54,894 


159,451 


681,272 

52.815 
37  667 

2,078,865 
232  885 
139,823 
113,678 

2,881,105 

364,251 


412,559 

331.465 

102,882 
325,145 

69,2*43 
*2,03  4,248 


301,698 
118,^28 
128,857 
793,580 

1,522  514 
2,188.069 

1,611,210 


483,848 

64,465 

563,526 

918,125 


160,225 

1,296,556 

161,858 


202,175 

1,3  I 9.483 

1,713,667 

3,349,466 

308,35: 

703,740 

§3  429.C61 
1,372,245 


354,006 


40,124 
79,236 


9,911,050 

201.415 

18.660 

924,007 

344,210 
5,312,794 


138.407 

1,192,913 

142,309 


146.411 

1,184  705 

1.547,732 

2,941,541 

254,802 

539,245 


1,221,062 


•These  figures  are  for  the  corresponding  perioa  of  l.-*oo\  as  tue  ng- 
ures  for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
<fe  Covington  Light  <fe  Traotion  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

I  Results  now  inolude  tue  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotion  and  all  the  other  controlled  properties  in  Pittsburg. 

II  These  are  results  for  properties  owned. 

§  These  figures  are  from  March  20th  to  Ootober  31st 
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ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annua) 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle 


Railroads,  etc.—  Page. 

Alabama  &  Vlcksburg w 1027 

American  Cotton  Oil 1085, 1101 

American  Malting 1085 

American  Soda  Fountain 1800 

American  Steel  Foundries 1300 

American  Type  Founders —  1030 

Baltimore  &  Ohio 1144,  1151 

Bangor  &  Aroostook 977 

BuffaloOas 1251 

Buffalo  &  Susquehanna 902,  922 

Central  Vermont 1206 

Chicago  &  Alton  90<S 

Chicago  Burlington  &  Qu1ncy..847,  867 
Chic  R.I.  *  Pac.  RR.  (application 

toN.  V.  Stock  Exchange) 1155 

Cincinnati  Hamilton  &  Dayton....  978 

Clncm.  N.  O.  &  Texas  Pac 903 

Connecticut  Railway  &  Lighting..  1251 
Continental   Coal    (statement  to 

N.  V.  Stock  Exchange) 987 

Cruc  ble  Steel  Co.  of  America 904 

Detroit  A  Mackinac 1<  2^ 

Detroit  Southern 1145 

Distilling  Co.  of  America 904 

Edison  ttlec.  Ilium,  of  Boston 1251 

Erie  KB  846,  859 

Bvansville  &  Terre  Haute 9'<9 

Great  North  <rn 902,  914,  921 

Gulf  &  Ship  Island .1084,  10^9 

Indiana  Illinois  &  Iowa 1198 

Iowa  Central 1193,1206 

Lehigh  &  Hudson  River  1250 

Lehigh  Valley 901.  910 


Railroads,  Etc.— (Con.)—       Poo*. 
Long  Island .1145 

Louisiana  &  Arkansas 12119, 1806 

Louisv.  Hend.  &  St.  Louis ...1199 

Louisvil  e  &  Nashville 1027,  1035 

Maine  Central 1028 

Manhattan  Railway 1084 

Mergenthaler  Linotype 108" 

Minneapolis  &  St.  Louis  977,  985 

Mobile  Jackson  &  Kansas  City....  1199 

Mobile*  Ohio 903 

New  Orleans  &  Northeastern 904 

N.  Y.  Susqu-h.  &  Western 1028 

Northern  Pacific  978 

Oregon  Short  Line  (abstract  of  4 
p.  c.  aud  participating  gold  mort.)  243 

Pacific  roast 8i7,  862 

Pullman  Company 905 

Rock  Island  Co.  (application  to  N. 

V.  Stock  Exchange) 1157 

Rutland  RR 10*8 

St.  Joseph  *  Grand  Island li  29 

St.  Louis  &San  Francisco 846,  852 

Southern  Pacific.  1098 

Standard    Milling    (statement   of 

Oct.  15,1902) 1252 

Toledo  St.  Louis  &  Western fc79 

Union  Pacific 1084.  1091 

United  Fruit 1199,1207 

U.  8.  Realty  &  Construction  (state- 
ment to  N.  Y.  Stock  Exchange)..  1200 

Vicksburg  Shreve.  &  Pacific 1199 

Wesrioghouse  Air  Brake 1201 

White  Pass  &  Yukon 1800 


Great    Northern    Railway    of    Canada. 

( Report  for  year  ended  June  30,  1902. ) 

The  report,  signed  by  President  Garneau  and  General 
Manager  J.  G,  Scott  says  in  substance  : 

General  Results.— The  mileage  operated  during  the  year  has 
aggregated  232^  miles.  [See  map  p.  67  of  Investors'  Supplement  ] 

The  company's  million-bushel  grain  elevator  at  Quebeo  has  been 
contlnously  operated  and  has  given  the  greatest  satisfaction,  al- 
though not  yet  worked  to  anything  like  its  full  capacity.  Daring  the 
twelve  months  ended  June  30  last  the  quantity  of  grain  handled 
by  it  was  1,436,377  bushels,  and  since  that  date  up  to  Nov  1  a 
further  quantity  of  1,105,788  bushels,  exclusive  of  grain  handled  for 
local  consumption.  The  quantity  for  local  consumption  was  351,110 
bushels  and  the  elevator,  Instead  of  being  idle  during  the  winter 
months,  as  was  feared,  has  been  kept  steadily  employed  on  looal  busi- 
ness at  good  rates. 

Twenty-six  ocean  steamers  have  been  loaded  with  grain  at  the  ele- 
vator from  July  1,  1901,  to  Oct.  31,  1902,  to  an  aggregate  of  2,142,- 
419  bushels.  In  adition  to  the  above  we  shipped  by  15  other  steamere 
1,105  oar-loads  of  pulp,  407  oar-loads  of  flour,  149  oar-loads  of  hay,  70 
car-loads  of  beef,  68  oar-loads  of  paper  and  130  car-loads  of  alumi- 
num, cheese,  doors  and  other  goods,  making  131  steamers  in  all  to 
which  we  furnished  cargo  during  the  fiscal  year. 

The  most  satisfactory  feature  of  the  year  has  been  the  wonderful 
development  of  local  traffic  The  palp  mills,  paper  mills,  saw  mills, 
aluminum  works  and  other  industries  along  the  road  have  furnished 
a  large  and  regular  volume  of  freight.  The  hay  business  and  the 
traffic  In  other  agricultural  products  are  increasing  in  an  unexpected 
manner.  The  passenger  traffic  has  increased  in  a  very  satisfactory 
manner.  The  number  of  passengers  carried  during  the  year  has  been 
155,395,  as  oompared  with  73,296  in  the  previous  period  (8  months). 
The  number  of  tons  of  freight  carried  has  been  444,311  (contrasting 
with  203,618  tons  for  the  8  months  of  1901),  composed  as  follows: 
Deals  and  sawn  lumber,  80,145 ;  pnlp  and  paper,  52,807 ;  cord  wood, 
17,033;  grain,  39,601;  flour,  13,165;  live-stock  and  dressed  meats, 
808;  other  goods,  241,252. 

AH  things  considered,  the  traffio  obtained  has  been  for  a  new  road 
very  gratifying  and  fully  justifies  the  expectations  of  its  promoters,  at 
the  origin  of  the  enterprise,  that  with  a  little  time  for  development 
the  railway  will  beoome  a  very  remunerative  property. 

Extensions  —To  enable  the  road  to  reach  its  full  earning  oapaoity, 
the  construction  of  additional  mileage  is  necessary,  as  follows : 

»  1.  ^te.  Catherine,  on  the  Quebec  &  Lake  St.  John  Ry.,  to  Garneau  Junction 
59  miles.  This  will  save  17  miles  in  distance  and  will  reduce  the  maximum 
gradient  against  east  bound  traffic  to  6-l0ths  of  1  percent. 

2.  Jollette  to  Moutreal.  36  miles  io  length.  This  will  give  us  entrance  into 
the  most  important  city  in  Canada,  and.  in  connection  with  the  Garneau  Junc- 
tion "cut-off."  will  reduce  the  mileage  between  Quebec  and  Montreal  to  some- 
what less  than  that  of  the  Canadian  Pacific  By. 

I  13.  Branch  from  St.  Jerome.to  St.  Sauveur,  on  the  Montfort  &]  Gatlneau  Ry., 
IS^i  miles,  which  we  propose  to  purchase. 

4.  Hawkesbury  to  Sout  h  Indian,  near  Ottawa.  38  miles.  This  vt  ill  shorten  the 
distance  for  through  trains  to  and  from  Ottawa  by  23J£  miles. 

The  directors  have  entered  into  a  provisional  contract  for  the  pur- 
chase of  the  Montfort  &  Gatlneau  Colonization  Ry.,  33  miles  in  length, 
which  runs  from  Montfort  Junotlon.  12  miles  from  at.  Jerome,  to  Arun- 
del, through  a  flue  oouutry,  which  it  will  open  to  oolonl/.atlon  and 
to  sportsmen  and  tourists.  It  is  already  handling  a  large  quantity  «f 
sawn  lumber  and  is  subsidized  bv  Government  for  a  further  extension 
towards  the  River  Gatlneau.  The  provisional  oontraot  should  be  ao- 
oepted  with  the  understanding  that  satisfactory  arrangements  will  be 
made  fur  the  immediate  construction  of  a  line  to  oooneot  8t.  Sauveur 
with  the  Great  Northern  Ry.  at  8t.  Jerome  Crossing,  said  line  being 
that  desoribed  in  Clause  3  of  this  report. 

The  statement  of  earnings,  operations  and  balance  sheet 
follows : 

STATEMENT  FOB  YEAR  ENDING  J  ONE  30,  1902. 

Total  tons  carried 444.311  |  Passengers  carried 155,395 

do  do  1  mile. 3,872,800 
Earns,  per  pass.  p.  mile.        $2  01 

do      per  passenger ots.  50  14 

do       per  mile  of  road.    $332  99 
Operating  expenses  — 

Maintenance  of  way $58,302 

do  of  equipment...  61.922 
Conduot.  transportation.  177,458 
General  expenses 19,119 


do       do         1  mile. 47,763,417 
Earnings  per  train  mile  $^02 

do    per  ton  per  mile... ots.  0-902 
do    per  mile  of  road  $1,840  71 
Earnings 
Freight  traffio  (lnol.  com- 
pany's freight  at  cost). $130,725 

Passenger  traffio 77,921 

Malls  and  express 3,900 

Miscellaneous 12,217 


Total  earnings $524,764  Total  oper.  expanses. $316,801 

Net  earnings $207,963 

Deduct  — 

Elevator  working  expense $18,235 

Elevator  rental. 22,025 

Int.  on  let  mortgage  bonds,  6  months  due  June  30,  1902.....     94,796 

Interest  on  terminal  mortgage  bonds 3,050 

Interest  on  old  and  current  accounts 19,310 

Total  deductions $157,417 

Balance $50,546 


BALANCE  SHEET  JUNE  30,  1902. 


Assets — 
Main  iine&  branches.x$7,942,904 

Equipment 704.600 

Terminal  property. 118,322 

Com.  stock  in  treasury..  448,100 
Debenture  do  do  1,850,000 
Preferred  do  do  450,000 
let  M.  bonds  in  treasury  43,228 
Terminal        do       do  74,0  0 

1st  mort'ge    do       do  4,522 

Stock  held  as  collateral 

to  secure  loans 1,275,000 

Stook  of  Great  Northern 

Elevator  Co 149,000 

Cashlnbank 68,272 

Accounts  collectible 68,263 

Stores,  etc.,  on  hand 23,499 


Total $13,219,710 


Ltabilities— 

Common  stook $ 

Debenture  stock 

Preferred  stook 

First  mortgage  bonds. . . 

Terminal  bonds 

Car  trust  "I" 

Oar  trust  "A" 

Car  trust  "B" 

Car  trust  "O" 

Bills  payable  ... 

Accounts  payable....... 

Salaries  and  wages 

Loans  secured  b?  stook. 
Due  on  Louise  W.  &  W 

property 

Profit  and  loss 


!4,550,000 

3,000,000 

450,000 

4,002,000 

118,000 

78,000 

87,000 

92,000 

17,000 

375.301 

149,735 

51,285 

182,344 

60,000 
7,045 


Total $13,219,710 


x  After  deduotlng  subsidy  of  Provinoial  Government,  $123,002, 
and  subsidy  of  Dominion  Government,  $  189,902.— V.  75,  p.  1202, 441. 

Massachusetts  Electric  Companies. 

C  Report  for  the  year  ended  Sept,  SO,  1902.  J 
President  Gordon  Abbott's  report  says  in  substance: 

General  Results— The  year  has  been  one  of  the  most  unfavorable 
In  many  years  to  the  operation  of  street  railways  in  New  England, 
owing  to  a  winter  of  considerable  severity,  an  unusually  cold  and  wet 
summer,  and  the  coal  strike,  which  caused  heavy  additional  expense. 
That  under  these  circumstances  the  results  of  the  year  should  com- 
pare so  favorably  with  those  of  previous  years  is  an  evidenoe  of  the 
stability  of  the  business. 

New  Construction,  Etc —No  new  consolidations  have  been  effeoted 
during  the  past  year,  nor  any  new  properties  acquired,  but  a  large 
amount  of  'new  construction  bas  been  done  by  the  companies,  the 
shares  of  which  were  acquired  last  year. 

By  new  oonstruotion  the  mileage  of  the  companies  has  been  in- 
creased by  41  and  now  amounts  to  860  in  22  cities  and  66  towns.  In 
addition*  25  miles  of  track  have  been  reconstructed  with  heavy  girder 
or  T-raU.  and  55  miles  of  new  feed  wire  strung.  Furthermore  228 
double-truok  dosed  oars  and  100  double-truck  open  oars  have  been 
added,  so  that,  allowing  for  certain  old  cars  discarded,  the  Increase  in 
seating  capacity  amounts  to  1769  per  cent  of  the  entire  equipment  as 
It  was  a  year  ago.  To  furnish  motive  power  566  new  and  powerful 
motors  have  been  added,  increasing  the  motor  capaoity  19  per  cent, 
and  two  new  power  stations  have  been  built. 

Contraots  have  been  let  for  30,000  horse-power  of  steam  turbines 
and  generators  for  power  stations.  These  will  be  plaoed  In  new  sta- 
tions, and  as  they  will  enable  the  dosing  of  most  of  the  existing  ones, 
we  feel  confident  of  very  favorable  results.  The  necessary  invest- 
ment will  be  considerable,  but  It  is  estimated  that  the  saving  over  the 
present  oost  of  produolng  power  will  amount  to  8  p.  o.  on  the  total 
amount  invested  in  the  new  power  houses. 

Financial.— On  capital  aooount  there  was  expended  the  sum  of 
.i>3,083,289,  of  which  $1,671,521  was  for  construction  or  betterments 
of  traok  and  buildings  and  $1,411,767  for  equipment  and  power.  To 
meet  this  expenditure  and  to  provide  funds  lor  oertain  further  neoes- 
sary Improvements,  your  trustees  obtained  in  May  last  the  authority 
of  the  shareholders  for  an  issue  of  55,000  new  preferred  shares;  23,- 
750  of  the  shares  were  delivered  and  paid  for  prior  to  Sept.  30  last. 

The  prooeeds  of  the  shares  already  paid  for  have  been  loaned  to  the 
companies  in  which  you  are  interested,  it  being  the  desire  of  your 
trustees  that  the  floating  debt  of  those  oompaules  should  be  held  so 
far  as  possible  by  your  trustees.  Thus  out  of  the  total  $4,772,150  of 
notes  payable  of  all  the  controlled  companies,  $3,988,650  were  held 
on  September  30  by  the  trustees  and  by  the  Accident  Association;  the 
balance  oonslsted  of  notes  not  yet  matured.  By  far  the  greater  part 
of  the  notes  was  given  to  pay  for  the  improvements  mentioned  in 
this  and  last  year's  report.  Siuoe  Sept.  30  companies  have  been  au- 
thorized to  issue  new  shares  as  follows:  Boston  &  Northern  Street  Ry., 
17.9  78  shares;  Old  Colony  Street  By  .  9,487  shares,  Lawrenoe  &  Read- 
ing Street  Ry.,  1,250  shares;  while  the  petitions  of  the  Mlddletown  & 
Danvers,  Haverhill  &  Andover  and  Reading  Wakefield  &  Lynnfleld 
are  still  pending. 

The  consolidated  income  account  and  balance  sheet  of  the 
controlled  companies  and  the  income  accaunt  and  balance 
sheet  of  the  Massachusetts  Electric  Companies  were  as  below: 

CONSOLIDATED  INCOME  ACCOUNT  OF  THE  FOUR  OPERATING  STREET 
RAILWAY  AND  ELECTRIC  LIGHT  COMPANIES. 

1901-02.      1900-01.     1899^)0. 

$  $  $ 

Earnings 6.090,168  5,778,133  5.518,838 

x  Expenses 3,827,372  3,915,486  3,659,337 

Net  earnings 2,2c>2,796   1,862,648   1,859,501 

xCharges 1,391,239      937,206      994,294 


Net  divisible  inoome 871,557 

Dividends 676,390 


925.441 
779,462 


865,206 
645,645 


Balance 195,167      145,979      219,661 


xln  189300  and  1900  01  taxes   were  inoluded  In  operating  ex- 
penses; i  u  1901-02  with  charges. 

CONSOLIDATED    BALANCE    SHEET    OF    ALL    STREET  RY.  AND  ELEC.  LIGHT 

COMPANIES  CONTROLLED  BY  THE  MASS.  ELKO.  COMPANIES 

FOR  THE  YEAR  ENDING  SEPT.  30. 


19J2.  1B01. 

t  * 

31,152,269  29.370.50S 
.V78.051       613,115 


Asiets— 

Property 

Cash 

Acc'nts  receivable      2oa,(!9() 

Coupon  deposits  ..      113,135 

Sinking  and  re- 
deoiDtlou  funds. 

Prepaid  taxes,  in- 
■urance,  interest 
and  rentals 109,142 

Material  aud  sup- 
plies       609,453 


226,218 
110.960 


43,866         92.S60 


102,078 
546,087 


Total 32.8J8.906  30,902,426 


1902.  1901. 

Liabilities—  $  $ 

Capital  stoclt 18,632,200  12,9S3,200 

Funded  debt 13.181,500  13.813,500 

Notei  payable 4,7?<\150  +1,990,176 

Vouch.  Aaco'tsp'le     762,833      4wP,422 
State  &  local  taxes     2i3.7i4      237,105 

Coupons  outst'ing.  113,4»8  110,585 
Accrued  Int..  rent- 

jils  and  excise  tax  321,875  305.290 

Dlvs.  decl'd.  unp'd.  32S.133  630,405 

Renewal  funds....  1^.810  81.397 

Surplus 450,845  460,286 


Total. 


.32,808,906  30.962.426 


*  As  compared  with  previous  year  does  not  Include  the  Newport  &  Fall  River 
Street  Rv.  Co.  leased  to  and  operated  by  the  Old  Colony  Street  Ry.  Co.,  as  in- 
terest has  been  sold. 

+  Of  the  amount  of  $1,772,150,  $3,9S8.050  were  hell  bjrthe  Massachusetts  Elec- 
tric Compauies  and  the  Massachusetts  Street  Railway  Accident  Association. 

MASSACHUSETTS  ELECTRIC  COMPANIES— STATEMENT  OF  PROFIT 
AND  LOBS  TEAR  ENDING    SEPT.   30. 

1901-02.  190001.  189900. 

Income —                                                              $                   $  $ 

Dividends  on  stocks  owned 697,960  777,841  807,311 

Miscellaneous  Int.  on  notes,  etc.  (net)         97,991         41,318  97,447 

Total  income 795,954      819,159      904,758 


December  20,  1902.] 


THF    CHRONICLE. 


1353 


$ 

9,000 

850 

1,988 

5,310 


1910  01. 

$ 

9,000  ) 

6,565  J 

1,642  > 

14,456  \ 


Expenses— 

Salaries—  General  o  tlloers 

Legal  expenses 

Printing  and  stationery 

Mlpcellan eous  expenses 

Adjust m't  of  dlvs.  Lowell  &  Sub.  and 

»o.  Shore  &  Boston  St.  By.  oompa's 

Interest ." 121,500         89,690 

.Dividends  on  preferred  shares (4)602,296  (4)602,296 

do    aoo'd  on  shares  Issued  July  1,'02      22,917  

Total 763,861      723,651       542,924 

Surplus  for  the  year 32,093        95,508      361,834 

MASS.  KLECTBIO  COMPANIES— GENERAL  BALANCE  SHEET  SEPT.  30. 


$ 

11,261 
7,639 

15,087 

28,937 

480,000 


19C2. 
9 


1901. 
$ 


Assets— 
Sundry  stocks,  etc. 

In  treasury 27,850.821  28,544,979 

Stocks  deposited  to 

secure  coup,  notes  2,71 1 ,000 

rash 25.368 

Notes 3,T52,9liO 

Acc'uts  receivable     328,770 
Cash  t.i  pay   dlvl- 


2.711.000 
231,876 

1 916,522 


dends  &  coupons. 
Disc. (  n  pf. shares. 


3,202 
166,260 


5,909 


Total. 


-V.  75,  p.  1302,  849 


84,838,311  32,410,286 


Liabilities- 
Fret  erred  shares.. 17 

Common  shares 14 

Coupon  notes 2, 

Vouchers  and  ac- 
counts payable... 
Acc'd  div.  on  pf .  sh. 
Accrued  Interest 
on  coupon  notes. 
Div  &  coup.  unc.  for 
Profit  &  loss,  surp. 


1902.  7901. 

8  & 

432,400  15.0s7.400 
293,100  14,293,100 
700,000    2,700,000 


750 
174,321 

30,375 

3,202 

204,160 


862 
150,574 

80,375 

6.W08 

172,067 


Total.. 


.84,838,311  32,410,286 


Kirby  Lumber  Company. 
( Statement  for  six  months  ended  June  SO,  1902,  J 
The  following  statement  is  for  the  half-year  ended  Jane 

80,  1902: 

Sales— Rough  lumber,  100,142,027  feet  B.  M $1,093,205 

Dressed  lumber,  18,214,618  feet  B.  M 303  039 

Purchased  lumber,  8,179,114  feet^B.  M 96,846 

Ties.  780,185 189,356 

Piling.  254.446  lin.  feet 21,873 

Loss,  12,183,808  feet  L.  M 69,746 

Shingles,  4,938,100 16,275 

Laths,  604,300..' 1,878 

Miscellaneous 7,220 

Total  sales $1,798,938 

Less  freight  and  allowances 214,832 


Net  sales $1,584,106 

Deduct  Operating  Expenses— 

Purchases  of  1  imber,  etc,  sold $214,253 

8tumpage,  lnoludlng  $361,404  to.Houston  Oil  Co 401,698 

Manufacturing  expenses 887,471 

Inore  ase  of  inventory (credit)  166,267 


Total  net  oost  of  lumber,  etc.,  sold $1,337,155 


Manufacturing  profit $246,951 

Selling  and  general  expenses  (lnol.  taxes,  $8,163) 130,484 

Net  earnings $116,466 

Other  inoome— Dividends  on  securities  owned.r$87,147; 
miscellaneous  receipts,  $35,077;  interest  oredits,  $3,510; 
oommissary  profits,  $36,966;  medloal  department  profits, 
$3,377;  tenant  house  profits,  $1,332;  pile  driver  profits, 
$127 167,536 

Total  Income $284,003 

Deduct— 

Interest,  disoount,  etc —  $70,097 

Dividend,  l\  p.  c.  on  $5,000,000  preferred  stock 87,500 

Surplus  for  period $126,407 

Common  stock  is  $5,000,000,  in  $100  shares.— V.  75,  p.  1257, 1205. 

GENERAL  INVESTMENT  NEWS. 

RAILROADS.  INCLUDING}  STREET  ROADS. 

Adirondack  Rj.— Merged.— See  Delaware  &  Hudson  Co. 
below,— V.  69,  p.  1010. 

Atchison  Topeka  &  Santa  Fe  Ry.— Purchase.— The  share- 
holders on  Dae.  11  ratified  the  purchase  of  the  various 
properties  described  in  V.  75,  p.  980. 

Aurora  Elgin  &  Chicago  Ry.— First  Dividend.— A  first 
dividend  of  3  per  cent  has  been  declared  on  the  preferred 
stock,  payable  on  Jan.  2.  Part  of  the  money  for  this  pay- 
ment, it  is  stated,  will  come  from  other  sources  than  earn- 
ings, as  the  road  is  not  yet  fully  in  operation.— V.  75,  p. 
610, 441. 

Belt  RR.&  Stock  Yard  Co.,Indianapolis.— Extra  Dividend. 
— An  extra  dividend  of  1  per  cent  is  announoed  payable  Jan.  1, 
along  with  the  usual  semi-annual  distribution  of  2\4  p.  c  — 
V.  66,  p.  334. 

Brooklyn  &  Brighton  Beach  RR.— New  Receiver.— ^ Wil- 
liam Cullen  Bryant  has  been  made  receiver,  succeeding  Bert 
Reiss,  deceased.— V.  69,  p.  228. 

Buffalo  Rochester  &  Pittsburg  Ry.— New  Bonds  for  Coal 
Lands  and  Furnace. — See  Rochester  &  Pittsburg  Coal  & 
Iron  Co.  under  "Industrials"  below.— V.  75,  p.  1030,  848. 

Canadian  Northern  By.— Bonds  Offered.— The  Dominion 
Securities  Corporation  of  Toronto  is  offering,  at  a  price  to 
yield  5%  p.  c,  part  of  an  issue  of  $1,380,148  5  p.  c,  first  mort- 
gage ($1,000)  gold  bonds  of  the  Imperial  Rolling  Stock  Co. 
The  interest  coupons  are  payable  half-yearly  on  May  1  and 
Nov.  1  at  the  offices  of  the  Canadian  Bank  of  Commerce,  To- 
ronto or  New  York.  The  bonds  are  dated  Nov.  1,  1902,  and 
are  due  Nov.  1  yearly,  as  follows:  1903,  |60,000;  1904,  $90,000: 
1905-1909,  both  inclusive,  $120,000  yearly;  1910-1912,  both  in- 
clusive, $193,383  yearly.  Trustees— National  Trust  Co.,  To- 
ronto.   A  circular  says  in  substance: 

The  rolling  stock  (which  was  paid  for  in  cash,  is  new  and  of  stan- 
dard construction)  consists  of  the  following:  29  locomotive  engines, 
828  box  oars,  1  dining  oar,  3  second  olass  passenger  and  smoking  oars, 
3  combination  baggage,  mail  and  express  ooaohes.  The  bonds  have 
as  seourity:    (1)  The  rolling  stook,  title  to  which  Is  held  by  the    m- 


perlal  Rolling  8took  Co.  (2)  The  covenant  of  the  Oana  Han  Northern 
Railway  Co  ,  which  Is  now  operating  over  1,250  miles  of  railway,  to 
purchase  the  equipment  for  $1,330,148  and  Interest,  paying  therefor 
in  instalments  corresponding  to  and  fully  providing  for  the  bonds  and 
coupons  as  they  fall  due.  (3)  Bonds  of  the  Canadian  Northern  R7. 
Co.  to  the  amount  of  $444,000,  bearing  5  p.  0.  Interest,  payable  half 
yearly  and  maturing  in  1930,  which  are  deposited  with  the  trustees, 
the  National  Trust  Co.,  Limited.  These  bonds  are  secured  by  mort- 
gage covering  all  of  the  company's  lines  in  Manitoba,  and  are  issued 
at  the  rate  of  $2,000  per  mile  of  suoh  lines.  The  mortgage  securing 
them  ranks  next  after  the  first  oharge  at  the  rate  of  $8,000  per  mile, 
securing  bonds  guaranteed  by  the  Manitoba  Government.  Dnderthe 
terms  of  the  agreement  between  the  Manitoba  Government  and  the 
Railway  Company  the  Interest  on  these  second  mortgage  bonds  is 
taken  Into  the  account  of  the  operation  of  the  lines,  and  if  the  rail- 
way's net  earnings  are  insufficient  to  pay  the  Interest  on  the  bonds,  the 
balance  will  be  paid  by  the  Government.  The  paid-up  capital  stock 
of  the  Rolling  Stock  Company  is  $300,000. 

Earnings. — The  following  is  a  statement  of  the  earnings 
of  the  Railway  Company  for  the  first  four  months  of  its  cur- 
rent fiscal  year,  beginning  1st  July,  1902: 


Month—  Gross.  Net. 

July $134,356       $50,723 

August 131,124         50,376 


Month—  Qross. 

September. . . .  $182,255 

Ootober 236,500 


Net. 
$69,285 
83,800 


Total  four  months $684,235    $254,184 

Bond  interest  for  the  above  poriod 202,880 

Surplus  do  do  $51,304 

"  During  this  period  some  of  the  mileage  now  being  oper- 
ated had  not  been  completed  and  all  the  rolling  stock  now  on 
hand  had  not  been  received,  so  that  the  receipts  for  the 
future  may  be  safely  estimated  as  exceeding  those  given 
above."— V.  75,  p.  1085,  549. 

Proposed  Extensions. — The  oompany,  it  is  announced,  will 
«sk  the  coming  Beseion  of  the  British  Columbia  Parliament 
for  three  charters  traversing  the  wheat  belt  of  British 
Columbia,  viz.: 

(1)  From  Fort  Edmonton  to  Butte  Inlet,  180  miles  north  of  Van- 
couver, with  land  grant  from  Hazleton  to  Peace  River  Pass,  and 
thence  to  the  eastern  boundary  of  British  Columbia;  (2)  from  Butte 
Inlet  south  to  Vancouver;  (3)  fromjHazleton  to  Teslln  Lake  or  Atlin 
Lake.-V.  75,  p.  1085,  549. 

Canadian  Pacific  Ry.— Increase  in  Wages.— It  is  announced 
that  the  company  will  increase  the  wages  of  all  its  conduc- 
tors, trainmen  and  yardmen  east  of  Fort  William  by  from 
8  to  15  per  cent.— V.  75,  p.  793,  732. 

Canton-Akron  Ry. — Dividend.— A  semi-annual  dividend 
of  3  p.  c.  has  been  declared  on  the  preferred  stock  payable 
Jan.  1  to  stock  of  record  Dec.  20.— V.  74,  p.  1307. 

Central  Market  Street  Ry.,  Columbus,  0.— Stock  Offered.— 
Claude  Ashbrook  of  Cincinnati  is  offering  this  company's  6 
p.  c.  preferred  stock,  "now  selling  at  95}^  ex-dividend  \% 
per  cent.  Dividends  \%  per  cent  each,  in  March,  June, 
September  and  December."-  V.  75,  p,  239. 

Central  RR.  of  New  Jersey.— Bonds  Sold.— The  $4,432,000 
of  1%  p.  c.  bonds  of  the  Lehigh  &  Wilkesbarre  Coal  Co. 
which  on  Dec.  31,  1901,  were  held  in  the  treasury  of  the 
Central  RR.  of  New  Jersey  have  been  disposed  of.— V.  75, 
p.  980. 

Chesapeake  Western  Co.— Increase  of  Stock.—  The  author- 
ized caDital  stock  (all  common)  has  been  increased  from 
$1,000,000  to  $3,750,000.  The  company  controls  41  miles  of 
line  in  Rockingham  County,  Va.,  and  intends  to  build  west- 
erly; also  easterly  to  deep  water  on  the  Chesapeake  Briy. 
Chesapeake  Western  Railway  Co.  has  outstanding  $811,200 
common  stock,  $608,400  preferred  stock  and  $1,419,000  four 
per  cent  bonds.  —V.  72,  p.  820. 

Chicago  Burlington  &  Quincy  RR.— Operation.— Begin- 
ning Jan.  1,  1903,  the  109  miles  of  the  Burlington  &  Western 
and  the  355  miles  of  the  Keokuk  &  Western,  both  controlled 
lines,  will  be  operated  as  part  of  the  C.  B.  &  Q  system. 

Offer  Accepted  —See  Quincy  RR.  Bridge  Co.  below. 

Called  Bonds. — Barlington  &  Missouri  River  RR.  in  Ne- 
braska non-exempt  6  per  cent  bonds  July  1,  1918,  to  the 
following  amounts  have  been  drawn  for  payment,  viz.: 
$149,000  bonds  for  $1,000  each  and  $18,000  bonds  for  $600 
each;  they  will  be  paid  at  the  office  of  the  New  England 
Trust  Co.,  Boston,  on  Jan.  1,  1903.— V.  75,  p.  1030,  857. 

Chicago  Rock  Island  &  Pacific  Ry.— Prepayment  of  In- 
terest.—The  semi-annual  interest  due  Jan.  1,  1903,  on  the  6 
p.  c.  first  mortgage  bonds  of  the  Chicago  Rock  Island  &  Pa- 
cifio  RR.  Co.  and  the  4  p.  c.  general  mortgage  gold  bonds  of 
the  Chicago  Rock  Island  &  Pacific  Ry.  Co,  will  be  paid  on 
and  after  Deoember  22,  1902,  at  the  First  National  Bank,  No. 
2  Wall  St.— V.  75,  p.  1031,  732. 

Chicago  Rock  Island  &  Pacific  RR.— Admitted  to  }St. 
Louis  Terminals.— Ss>e  Terminal  RR.  Association  of  St. 
Louis  below.— V.  75,  p.  1157,  1146. 

Cincinnati  Indianapolis  &  Western  Ry.— Maturing  Bonds 
—Option.— Holders  of  the  first  mortgage  7  per  cent  bonds  of 
the  Cincinnati  Hamilton  &  Indianapolis  RR.  maturing  Jan. 
1  are  notified  that  the  principal  and  coupons  due  thereon 
will  be  paid  on  and  after  Jan.  2  by  Vermilye  &  Co. 

The  firm  has  purchased  from  the  Cincinnati  Ham.  &  Day- 
ton Ry.  Co.  $1,800,000  of  the  new  Cincinnati  Indianapolis  & 
Western  Ry.  Co.  first  mortgage  and  refunding  4  per  cent 
gold  bonds  due  Jan.   1,   1953,  guaranteed  principal  and  in- 
terest by  indorsement  on  each  bond  by  the  Cincinnati  Hamil- 
ton &  Dayton  Ry.  Co.    These  bonds  are  issued  to  retire  the 
7  per  cent  bonds.    Holders  of  maturing  bonds  who   wish  to 
exchange  for  the  new  issue  will  have  the  privilege  of  deposit- 
ing their  bonds  carrying  the  coupon  due  Jan.  1,  upon  which 
date  the  bankers  will  be  prepared  to  deliver  the  new   bonds 
and  cash  to  the  amount  of  $45  each  per  bond.— V.  75,  p.  1202, 
849. 
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Col  anions  Backeye  Lake  &  Newark  Tractlou  Co.— First 
Dividend. — A  first  dividend  has  been  declared  on  the  $500,- 
000  preferred  stock,  viz,,  1%  p.  c,  payable  Jan.  1  to  stock  of 
record  Dec.  20.— V.  75,  p.  134 

Connecting  Ry.  of  Philadelphia—  Bonds  Paid  Off.— The 
3^  Per  cent  refunding  bonds  of  1900,  of  which  $1,000,000 
were  authorized  and  $193,000  issued,  have  been  retired  and 
replaced  by  the  new  3)^  per  cent  mortgage  gold  bonds  of 
1902,  of  which  $392,000  are  outstanding.— V.  74,  p.  1088. 

Dallas  (Tex.)  Electric  Corporation.— Vetoed.— See  Metro- 
politan Street  Ry.  below.— V.  75,  p.  793,  1036, 

Delaware  &  Had  son  Co.— Merged.—  We  are  officially  in- 
formed tbat  The  Adirondack  Railway  Co.  "  has  been  merged 
with  the  Delaware  &  Hudson  Co.,  and  that  its  road  is  now 
operated  as  a  part  of  the  Saratoga  Division."  This  increases 
the  mileage  owned  by  the  D.  &  H.  to  717  miles.— V.  75. 
p.  1147,  342. 

Detroit  Monroe  &  Toledo  (Electric)  Short  Line  Co.— To 

Complete  Toledo  &  Monroe  Electric  Ry.—  This  company  filed 
articles  of  incorporation  in  Michigan  on  Dec.  11  with  $3,000,0C0 
authorized  capital  stock  preparatory  to  takiDg  over  and 
completing  the  Toledo  &  Monroe  Electric  Ry.  The  Everett 
Moore  syndicate  before  its  embarrassment  was  proposing  to 
acquire  and  merge  the  Toledo  &  Monroe  and  the  Detroit  & 
Toledo  Shore  Line,  but  the  deal  fell  through  and  the  latter 
road,  as  stated  below,  is  to  be  operated  as  a  steam  line. 
(Compare  V.  74,  p.  207;  V.  72,  p.  1135,  1034.)  The  directors 
of  the  company  are  : 

E.  M.  Fowler,  C.  A.  Black.  J.  M.  Mulkey,  A.  E.  F.  White.  Ex-Judge 
O.  J.  Rellly  and  E.  H.  Flinn,  all  of  Detroit;  Matthew  Slash  of  Mt. 
Clemens,  C  R.  Hannan  of  Omaha  and  Arthur  HI!!  of  Saginaw. 

Simon  J.  Murphy  of  Detroit,  who  is  a  large  stockholder,  is 
quoted  as  saying : 

Two  mlllloD  of  the  capital  stock  will  bo  expended  in  the  building  of 
the  line,  which  will  be  over  a  private  right  of  way  clear  from  Monroe 
to  Detroit,  and  $1,000,000  will  be  set  aside  for  the  double-traokiog 
later.  There  will  be  Issued  $3,000,000  of  5  per  cent  20-year  gold 
bonds.  Two  millions  of  these  will  be  Issued  at  once  and  $.,000,000 
will  be  held  in  the  treasury.  All  of  the  bonds  have  been  taken  care  of 
by  those  forming  the  company.  The  road  will  be  built  with  a  view  to 
speed;  there  will  be  no  grade  crossings.  The  new  company  absorbs 
and  takes  over  the  assets  of  ths  Monroe  &  Toledo.  The  right  of  way 
will  be  paid  for  and  the  neoessary  clearing  done  this  winter.  In  the 
spring  construction  will  be  begun  and  pushed  to  completion  as  rapidly 
as  possible.  We  shall  build  on  the  original  plan  to  Flat  Rook  from 
Monroe,  but  will  not  use  the  tracks  of  the  Wyandotte  &  Detroit  River 
line,  now  owned  hy  the  Detroit  United  Railway.  There  Is  no  talk  of 
amalgamation  with  the  Detroit  United.  We  luve  bought  the  Detroit 
&  Toledo  Shore  line  overhead  equipment. 

Detroit  &  Toledo  Shore  Line  RR.— Deal  Completed.— The 
Detroit  papers  say  that  the  deal  for  the  sale  of  this  property 
to  the  Grand  Trunk  Ry.  Co.,  in  connection,  it  is  under- 
stood, with  the  Toledo  St.  Louis  &  Western  Ry.  Co..  has 
finally  been  completed  on  the  basis  of  a  guaranty  of  the 
principal  and  interest  Of  $1,500,000  first  morrgage  bonds  of 
the  Shore  Line  Company.  William  B.  Strang  &  Co.,  of 
this  city,  the  original  contractors,  will  complete  the  road 
from  Trenton  to  Delray,  near  Detroit,  a  distance  of  about 
15  miles.    The  "  Detroit  Free  Press  "  says: 

"  It  is  true,"  said  Mr.  Strang,  "  that  the  deal  for  the  sale  of  the  Shore 
Line  to  the  Grand  Trunk  has  been  consummated,  and  the  papers  have 
all  been  signed."  In  reply  to  a  question  Mr.  Strang  said  that  the 
Grand  Trunk  and  the  Clover  Leaf  had  bought  the  Shore  Line  Jointly, 
but  he  would  not  say  whether  their  shares  in  the  road  are  equal. 

The  New  York  representatives  of  the  Toledo  St.  Louis  & 
Western  decline  to  be  interviewed  regarding  the  transaction. 
—V.  75,  p.  1258,  1086. 

Georgetown  &  Western  RR.— Receiver.—  Judge  Goff  of 
West  Virginia  has  appointed  Freeman  S.  Farr  receiver  of 
this  company  on  application  of  the  Meyer  Rubber  Co.,  on 
a  claim  of  $31,250.  The  road  is  practically  owned  by  tbe  At- 
lantic Coast  Lumber  Co.,  which  recently  failed. — V.  71,  p.  913. 

Grand  Trunk  Ry.— Purchase.— See  Detroit  &  Toledo  Shore 
Line  Ry.  above.— V.  75,  p  1202,  1086. 

Houston  Beanmont  &  New  Orleans   Ry.— See  Interna 
tional  &  Great  Northern  RR.  below.— V.  74,  p.  1038. 

International  &  Great  Northern  RK.  —  Merger.—  The 
company  gives  notice  by  advertisement  that  it  will  ap- 
ply to  the  next  Texas  Legislature  for  an  act  permitting  the 
purchase  of  tbe  charter  rights  of  the  Houston  Beaumont  & 
New  Orleans  Railway  Co.  The  H.  B.  &  N.  O.  Ry.  Co.  was 
incorporated  in  May  last  to  build  a  line  from  Houston  east 
erly  to  Beaumont,  etc.,  as  part  of  a  new  route  to  New  Or- 
leans (V.  74,  p.  1038).— V.  75,  p.981. 

Knoxville  &  Bristol  RR.—  Entire  Stock  Purchased.— Bird 
M.  Robinson  has  purchased  the  entire  $100,000  capital  stock 
of  this  road,  and  now  holds  the  property  free  and  clear,  none 
of  the  $l,d00, 000  bonds  authorized  having  been  issued.  See 
V.  75,  p.  1302. 

Louisiana  &  Arkansas  Railway  Co.— Bonds  Offered.— 
Fisk  &  R  )binson.  of  New  York  and  Boston,  having  sold  by 
private  subscription  $1,250,000  of  the  first  issue  of  first  mort- 
gage 5  per  cent  gold  bonds  of  1927,  offer  the  remaining  $350,- 
000  of  this  issue  at  105  and  accrued  interest.  See  particulars 
in  Annual  Report,  last  week's  Chronicle,  pages  1299  and 
1806. 

Louisville  &  Nashville  RR.  — Guaranteed  Bonds.— See 
Louisville  &  Nashville  Terminal  Co.  below. 

New  Directors. — At  the  adjourned  annual  meeting  on  Deo. 
17  the  following  directors  were  elected,  representatives  of 
the  Atlantic  Coist  Line  Co.  being  given  places  on  the  board: 

Rb-*lkotbd— August  Belmont,  Chairman  Louis  A  Nash.  RR  Co., 
New  York;  M.  H.  Smith.  President  L,mls.  &  Nash.  RR.  Co.,  Louis- 
ville; Attllla  Cox,  Presldeut  Ojlumoia   Flnanoe  <fe  Trust  Co.,  Louis- 


ville.  Kv;W.  G.  Raoul,  President  National  RR.  Co.  of  IMexioo,  New 
York ;  John  I.  Waterbury,  President  Manhattan  Trust  Co.,  New  York; 
W.  G.  OaSman,  Pres.  Guaranty  Trust  Co.,  New  York;  G.  M.Lane, 
Boston,  Mass. 

New  Directors— R.  G.  Erwin,  President  Atlantio  Coast  Line,  New 
York;  H.  Walters,  Chairman  Board  of  Directors  Atlantio  Coast  Line 
RR,  New  York;  Warren  Delano  Jr ,  Baltimore;  Warren  G.  Edlot, 
President  Atlantio  Coast  Line  Co.  of  Connecticut ;  Michael  Jenkins, 
Baltimore,  stockholder  Atlantio  Coast  Line ;  D  P.  Klngsley,  Third 
Vice  President  New  York  Life  Insurance  Co.,  New  York. 

At  a  meeting  yesterday  the  old  officers  were  re-elected. — V. 
75,  p.  1254,  1202. 

Louisville  &  Nashville  Terminal  Co.,  Nashville,  Tenn.— 

Guaranteed  Bonds. — A  mortgage  has  been  filed  to  the  Man- 
hattan Trust  Company  of  New  York,  as  trustee,  to  secure 
$3,000,000  of  4  p.  c.  $1,000  gold  bonds,  dated  Dec.  1,  1902,  and 
payable  at  the  agency  in  New  York  on  Deo.  1,  1952.  The 
bonds  are  guaranteed  by  the  Louisville  &  Nashville  RR.  Co. 
and  the  Nashville  Chattanooga  &  St.  Louis  Ry.  The  mort- 
gage covers  the  new  terminal  station  and  facilities  of  the 
gaarantor  companies  in  Nashville,  Tenn.  Of  the  new  issue 
$2,500,000  bonds  are  to  be  certified  at  once  and  $500,000  are 
reserved  for  future  additions  and  improvements.  E.  C.  Lewis 
is  President  and  W.  H,  Bruce,  Secretary.  The  bonds  are 
not  subject  to  call,  and  they  have  no  sinking  fund;  their  in- 
terest is  payable  June  land  Dec.  1;  they  are  registrable  as  to 
principal.  The  old  bond  issue  for  $3,000,000  has  been  can- 
celed.   The  capital  stock  is  $100,000,  all  owned  on  June  30, 

1902,  by  the  Louisville  &  Nashville  RR.  Co. 

This  company  should  not  be  confused  with  the  Nashville 
Terminal  Co.  (V.  74,  p.  830.)— V.  67,  p.  320,  222. 

Manhattan  (Elevated)  Ry.,  New  York.— Electric  Service. 
— The  company  is  beginning  to  operate  electric  trains  on  the 
Ninth  Avenue  line.— V.  75,  p.  1302,  1202. 

Maumee  Valley  Railways  &  Light  Co.— Consolidation.— 
This  company  has  been  formed  by  consolidation  of  the  Tole- 
do &  Maumee  Valley  Railway  Co.  and  the  Toledo  Water- 
ville  &  Southern  Ry.  Co.  The  entire  $1,^00,000  capital  stook 
is  owned  by  the  Toledo  Railways  &  Light  Co. ,  which  will 
guarantee  the  principal  and  interest  of  $1,000,000  new  bonds. 

The  officers  are  Rafus  H.  Baker,  Toledo,  President;  Ernest 
J.  Bechtel,  Toledo,  Vice-President;  Wm.  H.  McLellan,  To- 
ledo, Secretary,  and  Chas.  T.  Munz,  Toledo,  Treasurer. 

Metropolitan  Street  Ry.,  Dallas,  Tex.— Mayor  Vetoes  Con- 
solidation.— Mayor  Cabell  on  Dec.  15  vetoed  the  bill  grant- 
ing to  tbe  Metropolitan  Street  Ry.  Co.  the  right  to  purchase 
the  rights,  franchises  and  properties  of  the  Consolidated  and 
Ripid  Transit  railway  ocmpanie^.  (Compare  Dallas  Elec- 
tric Corporation,  V.  75,  p.  793,  1086).— V.  75,  p.  1087. 

Metropolitan  Street  Ry.  of  Kansas  City. — Called  Bonds. 
— Fifty  Corrigan  Consolidated  Street  Railway  Co  first  mort- 
gage 5  per  cent  gold  bonds  will  be  paid  at  the  Central  Trust 
Co.  Jan.  2,  1933,  at  110.— V.  75,  p.  549,  342. 

Nashville  Chattanooga  &  St.  Lonis  Ry.— Guaranteed 
Bonds.— Sae  Lonisville  &  Nashville  Terminal  Co.  above. — 
V.  75,  p.  730,  287. 

Nashville  (Tenn)  Ry.— Receives1  Certificates.—  The  Court 
has  authorized  an  increase  in  the  issue  of  receivers'  certifi- 
cates to  $508,000,  to  provide,  it  is  stated,  for  the  purchase 
of  a  park  for  $125,000,  to  pay  counsel  fees,  etc.  The  new 
owners  expect  to  be  able  to  make  their  plans  public  about 
the  middle  of  January.  The  proposed  improvements  and 
additions  are  very  extensive,  calling  for  an  outlay  of  $2,379,- 
000,  including  $1,595,000  for  the  rebuilding,  re-equipment  and 
extension  of  the  street  railway  and  $784,000  for  the  new 
electric  light  and  power  plant.  Over  4)  miles  of  new  track, 
it  is  said,  will  be  built.— V.  75,  p.  1032,  907. 

New  Orleans  Railways.— Called  Bonds.  — Seven  New  Or- 
leans Traction  Co.  power  house  bonds,  dated  Jnly  1,  1897, 
viz.:  Nos.  17,  48,  70,  88,  108,  116,  122,  149,  will  be  paid  at  105 
and  interest,  at  the  office  of  the  Fidelity  Trust  &  Safety 
Vault  Co.,  trustee,  Louisville,  or  at  the  offioe  of  the 
railway  company  in  New  Orleans,  on  or  before  July  1,  1903. 
— V.  75,  p.  849,  733. 

New  York  &  Jersey  RR.— Tunnel  Franchise  Granted.— 
The  Board  of  Aldermen  on  Tuesday  granted  this  company  a 
franchise  by  a  vote  of  45  to  15  (see  terms  V.  75,  p.  77).  Presi- 
dent W.  G.  McAdoo  is  quoted  as  saying: 

There  Is  absolutely  no  connection  between  the  New  York  &  Jersey 
RK.  and  the  Erie  and  Delaware  Laokawanna  &  Western.  The 
tunnel  Is  designed  for  trolley  purposes  only.  Nor  shall  we 
handle  freight.  The  capaolty  of  the  tunnel  will  be  exhausted  by 
the  demands  on  It  for  passenger  traffl  a.  It  Is  true  that  we  expect  to 
i>ulld  two  spurs,  one  running  to  the  Laokawanna  and  the  other  to  the 
Erie  terminal  in  Jersey,  but  neither  of  these  two  roads  has  any  finan- 
cial Interest  in  the  tunnel. 

At  the  present  time  more  than  4,000  feet  of  this  tunnel  have  been 
constructed  from  the  New  Jerssy  side  and  a  gap  of  only  approxi- 
mately 1,400  feet  remains  between  the  oompleted  end  of  the  tunnel  and 
the  New  York  shore.  Active  work  has  been  In  progress  on  the  tunnel 
for  some  months  under  the  supervision  of  Chief  Engineer  Charles  M. 
Jacobs.  Mr.  Jacobs  Is  also  the  engineer  of  the  Pennsylvania  tunnel, 
but  he  was  with  us  before  he  was  with  them. 

We  expect  to  make  the  trip  from  the  New  Jersey  terminals  to  the 
New  York  terminal  In  hIx  minutes,  may  be  less,  and  we  shall  run 
trains  on  one-minute  headway.  It  is  expeoted  that  the  tunnel  will  be 
oompleted  and  that  oars  will  be  In  operation  through  It  within  eighteen 
months.— V.  75,  p.  1087,  667. 

North  Pennsylvania  RR.— Maturing  Bonds—  The  $4,500,- 
000  general  mortgage  7  per  cent  bonds  which  mature  Jan.  1, 

1903,  will  be  purchased  on  and  after  that  date  at  the  office  of 
Drexel  &  Co.,  Chestnut  and  Fifth  Streets,  Philadelphia.  The 
bonds  will  be  extended  at  par,  from  the  date  of  their  matu- 
rity, viz.:  Jan.  1,  1903,  to  Jan.  1,  1953,  at  the  rate  of  8  3-10 
per  cent  per  annum,  payable  semi-annually  in  gold,  free 
of  taxes.  This  refunding  will  save  the  Reading  Co  npany  in 
interest  $166,500  per  annum.    Compare  V.  78,  p.  1160. 
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Northern  Pacific  Ry  —  Purchase.—  See  Pacific  Coast  Co. 
tinder  "Industrials"  below.— V.  75,  p  978,  907. 

Northern  Texas  Traction  Co.,  Fort  Worth,  Tex.— Bond's 
Offered.— The  Prudential  Trust  Co.  of  C  eve  land  is  offering 
tais  company's  five  per  cent  39-year  gold  bonds  for  January 
delivery.—  V.  74,  p.  1356. 

Oswego  (N.  Y.)  Traction  Co.— Sold.— See  Syracuse  Rapid 
Transit  Co.  below.— V.  69,  p.  1148. 

Pennsylvania  New  York  &  Long  Island  RR.— See  Penn- 
sylvania RR  below. -V.  75,  p.  1303, 1203. 

Pennsylvania  RR.— Franchise  Granted.— The  Board  of 
Aldermen  on  Tuesday,  by  a  vote  of  41  to  36,  re-granted  this 
company  a  franchise  for  its  proposed  tunnel  without  insert- 
ing the  eight  hour- day  and  prevailing-rate-of-wages  clauses. 
The  contract  was  given  in  full  in  the  "Evening  Post,"  of 
Dec.  11,  and  some  of  its  main  provisions  were  in  the  Chron- 
icle. V.  74.  p.  1808.  See  also  V.  75,  p.  1302,  1203;  V.  74,  p. 
884,  583;  V.  73,  p.  1264. 

Improvements. — The  following  statement  has  been  officially 
revised: 

The  directors  of  the  Pennsylvania  RR.,  the  Pennsylvania 
Co.  and  the  Pittsburg  Cincinnati  Chioago  &  St.  Louis  on 
Nov.  26  authorized  improvements  which  will  coBt  mjre  than 
$10,000,000.  The  Pennsylvania  RR  will  expend  nearly 
$3,000,000  on  improvements  between  Philadelphia  and  Har- 
.  risburg,  whioh  will  include  surveys  for  a  new  low  grade  liue 
from  Cresswell,  Pa.,  on  the  Colombia  &  Port  Deposit  Branch, 
across  Lancaster  and  Chester  counties,  to  a  connection  with 
the  main  line  at  Atglen,  Pa.,  a  distance  of  30  miles,  and 
which  will  form  a  portion  of  a  new  freight  line  begiuning  at 
Marysville,  above  Harrisburg,  and  intended  especially  for 
the  movement  of  the  east-bound  coal  traffic  of  the  Pennsyl- 
vania RR.  around  Harrisburg  and  Columbia,  thus  re 
lieving  the  yards  at  those  points  of  the  traffic  that  has 
heretofore  brought  about  congestion  at  those  important 
terminals. 

The  Pennsylvania  Co.  authorized  the  expenditure  of  $6,000,- 
000  for  improvements  on  the  northwest  system,  to  ba  com- 
pleted in  the  next  two  years.  These  will  include  the  comple- 
tion of  the  double-tracking  of  the  Fort  Wayne  between 
Pittsburg  and  Chicago;  also  for  double-tracking  the  Cleve- 
land &  Pittsburg  between  Hudson  and  Ravenna.  The  direc 
tors  also  approved  the  surveys  for  a  contemplated  new  line 
to  extend  from  Lawrence  Junction,  on  the  Fort  Wayne,  to 
Redbank,  on  the  low  grade  division  of  the  Allegheny  Valley. 
Of  the  $1,500  000  authorized  to  be  expended  for  improve- 
ments by  the  Panhandle  directors,  a  co  asiderable  portion  will 
be  used  for  second-track  work  west  of  Columbus,  third- 
track  work  between  Pittsburg  and  Steubenville,  Oaio,  and 
double-tracking  a  portion  of  the  Chartiers  RR,— V.  75,  p. 
1302,  1254. 

Pere  Marquette  RR.— Purchase.—  The  shareholders  will 
meet  Jan.  20  to  approve  the  acquisition  of  the  Lake  Erie  & 
Detroit  River  RR.,  on  the  terms  stated  last  week.  See  V.  75, 
p.  1802,  1254. 

Philadelphia  Baltimore  &  Washington  RR.— First  Divi- 
dend.—The  directors  on  Tnursday  declared  a  semi-annual 
dividend  of  2  p.  c,  payable  Dec.  31  on  stock  of  record  Dec. 
zQ  This  is  the  first  dividend  since  the  consolidation  of 
August  last.  The  Philadelphia  Wilmington  &  Baltimore 
in  1902  paid  4  p.  c.  in  January  and  8  p.  c.  in  July,  its  annual 
rate  having  been  7  p.  c.  since  1896.  —V.  75,  p.  1032,  395. 

Plttsbnrg  Terminal  RR.  &  Coal  Co.— See  West  Side  RR. 
below.— V.  75,  p.  498. 

Portland  (Ore.)  Ry.— New  Franchise. — The  City  Council 
on  Nov.  26  granted  this  company  a  new  25  year  blanket 
franchise  on  the  following  conditions,  which  were  accepted 
by  the  company,  viz. : 

That  the  company  surrender  all  Its  present  franchisee  and  shall  pay 
to  the  olty  In  25  years  the  sum  of  $75,000,  In  annual  Instalments,  as 
follows,  viz.:  Firsts  vears,  $1,500;  second  5  years.  $2,000;  third  5 
years,  $2,600;  fourth  5  years,  $4,000;  fifth  5  years,  $5,000;  that  daring 
the  last  fire  years  the  company  shall  permit  its  boobs  to  be  inspected 
regularly  by  the  city  ofHoers,  so  that  at  the  expiration  of  the  ordinance 
the  city  may  be  In  a  position  to  determine  whether  the  property  is 
worth  purchasing;  that  the  company  pave  the  portion  of  the  streets 
and  bridges  occupied  by  Its  traoks  and  assist  In  building  bridges  and 
making  fills,  ana  that  the  company  shall  carry  material,  exoept  for  its 
own  use,  only  by  permtc— V.  75,  p.  499. 

Pueblo  &  Suburban  Traction  &  Lighting  Co.— Bonds 
Offered— H.  F.  Snarpless  &  Co.,  Pueblo,  Colo.,  offer $300,000 
or  the  mortgage  5  per  cent  $1,000  gold  bonds  dated  Dec.  1, 
1932,  and  due  Jan.  1,  1922,  but  subject  to  call  anytime  after 
Dee.  1,  1908,  at  104  and  interest.  Interest  payable  Oct.  1  and 
April  1  at  the  International  Trust  Co.  (the  trustee)  in  Den- 
ver or  the  Morton  Trust  Co.,  New  York  City.  President  M. 
D  Thatcher  in  a  letter  to  the  Pueblo  Title  &  Trust  Co.  says  : 

The  company  owns  the  entire  street-railway  system  of  Pueblo,  Col., 
consisting  of  2  3  miles  of  track,  all  oparated  by  eleotriolty ;  also  the 
entire  electric  light  and  electric  power  system  of  Pueblo.  It  furnishes 
to  the  city  264  2  OoO  candle-power  street  lights,  and  has  a  contract 
with  the  city  for  lighting  the  streets  for  the  ten  years  ending  Sept.  14, 
1912.  There  are  342  commercial  aro  lights  and  15,000  16  c.  p.  lnoan 
descent  lights  and  72  motors  oonneoted  to  the  lines  and  In  operation 
in  Pueblo.  The  franchises  are  lioeral  in  their  provisions  Tbe  street 
railway  franchise  provides  for  fall  five-cent  fares  and  expires  in  1940. 
The  company  has  also  acquired  by  purchase  and  now  owns  and 
operates  the  property  of  the  Pike's  Peak  Power  Oo..  a  water  power 
plant  located  35  miles  west  of  Pueblo,  having  valuable  franchises  in 
the  Cripple  Creek  district,  and  whioh  furnishes  light  and  power  to  the 
mills,  mines  and  commercial  houses  and  for  lighting  the  streets  of  the 
different  munloipaltles  located  in  and  around  the  "Cripple  Creek 
Mining  District  "    [Compare  V.  75,  p.  1203  ] 

Capital  stock,  authorized,  $3,500,000;  first  mortgage  5  per  oent 
bonds,   authorized,   $3,500,000,  of  which   Issued    and   outstanding, 


$1,500,000;  in  treasury.  $100,000  ;  remaining  in  hands  of  trustee,  un- 
certified. $1,930,000,  of  which  $1,250,003  are  to  be  used  solely  for  the 
redemption  of  the  $1,1(;0,000  5  per  cent  bonds  of  the  Pueblo  Trao- 
tion  <fe  Lighting  Oo.  now  issued  and  ou'standing;  [and  $6)0.000  are  to 
reimburse  the  company  for  the  purohase  of  a  gas  plant  or  other  eleo- 
trioal  plants,  or  for  making  other  extensions  and  additions  to  the 
present  plant  or  plants  and  for  building  a  transmission  line  to  convey 
iheeleotrlc  power  from  the  water  power  plant  at  Vlotor  to  Pueblo, 
and  then  only  when  the  properoy  added  or  to  be  acquired  la  equal  to 
the  par  value  of  the  bonds  so  issued.— Ed]. 

The  earnings  for  the  twelve  months  enuing  Oct.  31,  1902,  are  as  fol- 
lows: Gross  earnings,  $410,9^2;  operating  expenses,  including 
taxes.  $197,302;  net  earning}.  $213,630.  Deduct  interest  on  $1,500,- 
000  6  per  oent  gold  bonds  of  Pueblo  &  8uburban  Traotlon  &  Lighting 
Co.,  $75,000;  interest  on  $1,100,000  5  per  oent  gold  bonds  of  Pueblo 
Traotlon  &  Lighting  Co.,  $55,000;  total  deduotions,  $130,000;  bal- 
ance surplus,  $  J3.690. 

The  company  is  constructing  a  high  tension  transmission 
line  from  the  water-power  plant  (35  miles  west  of  Pueblo) 
formerly  owned  by  the  Pike's  Peak  Power  Co.  to  transmit 
power  to  Pueblo.  When  this  line  is  completed  and  put  in 
operation,  the  cost  of  power  to  the  company  will  be  ma- 
terially reduced. 

The  company  has  no  floating  indebtedness.— V.  75,  p.  1203, 

Qaincy  RR.  Bridge  Co.— Plan  Effective.— The  offer  of  the 
Quincy  RR  Co.  to  purchase  not  less  than  55  p.  o.  of  the 
stock  prior  to  Jan.  1,  19u3,  at  $200  per  share  in  Illinois 
Division  3J^  p.  c.  bonds,  has  been  accepted  by  the  holders  of 
more  than  the  required  amount,  and  the  plan  is  now  effect- 
ive. The  Bridge  Company  hns  declared  tae  regular  semi- 
annual dividend  of  $5  p9r  share  and  an  extra  dividend  of  $1 
per  share,  both  payable  Jan.  1  on  stock  of  record  D  to.  20. — 
V.  75,  p.  1032. 

Reading  Co.— Licomotiva  Works. — This  company  has  near- 
ly completed  the  locomotive  shops  which  it  has  been  building 
at  Reading,  Pa.,  the  cost  being  over  $1,530,000.  These  shops 
will  be  able  to  keep  all  of  the  locomotives  owned  by  the  com- 
pany in  repair,  electric  cranes  and  all  modern  appliances 
having  been  introduced  for  economical  and  rapid  handling. 
The  "Railroad  Gazette"  on  Dec.  11  published  an  illustrated 
article  regarding  these  shops — V.  75,  p.  1148,  849. 

St.  Louis  &  Gulf  Ry. — Stock  Increased.— The  authorized 
share  capital  has  been  increased  from  $5,000,000  to  $6,000,000. 
-V.  75,  p.  1143,  449. 

St.  Lonis  &  O'Fallon  RR.— Mortgage.  —  A  mortgage  for 
$300,000  has  been  filed  to  the  St.  Louis  Union  Trust  Co.  as 
trustee.  Part  of  the  proceeds,  it  is  said,  will  be  used  in  "  de- 
vsloping  about  1,000  acres  of  coal  land  which  lie  along  the 
road." 

St.  Lonis  &  San  Francisco  RR.— Admitted  to  Terminals. — 
See  Terminal  RR.  Association  of  St.  Louis,  below.— V.  75, 
p.  1308,  1255. 

Sontbern  Ry. —Called  Bonds.— The  Central  Trust  Co.  will 
pay  at  par  on  Feb.  1  $7,000  equipment  mortgage  bonds  of 
the  Georgia  Pacific  Railway  Co.— V.  75,  p.  1303,  1033. 

Syracuse  (N.  Y.)  Rapid  Transit  Ry.— Purchase.— A  press 
despatch  from  Syracuse  states  that  the  officers  of  this  com- 
pany have  purchased  all  of  the  $97,000  first  mortgage  bonds 
of  the  Oswego  Traction  Co,  and  all  but  10  per  cent  of  the 
$300,000  capital  stock  and  $191,000  second  mortgage  bonds. — 
V.  75,  p.  1255. 

Terminal  RR.  Association  of  St.  Louis.— Ownership 
Enlarged. — At  the  meeting  on  Dec.  10,  in  addition  to  the 
authorization  of  the  new  stock  and  bonds  (V.  75,  p  1303),  it 
was  voted  to  increase  the  number  of  directors  from  eight  to 
ten  in  order  to  give  representation  to  two  additional  compa- 
nies which  were  made  members  of  the  Terminal  Association, 
these  being  the  Chicago  Rock  Island  &  Pacific  and  the  St. 
Louis  &  San  Francisco. 

New  Bonds.— J.  P.  Morgan  &  Co.,  the  fiscal  agents  of  the 
company  in  New  York,  have  sold  $18,000,000  of  the  new 
bond  issue  to  provide  for  new  construction,  improvements 
and  additions,*these  last  including  no  doubt  tbe  recently 
acquired  properties  of  the  Wiggins  Ferry  Co.  (V.  74,  p.  942), 
the  Inter  State,  Car  Transfer  Co.  and  the  St.  Louis  Belt  &  Ter- 
minal Ry.  (V.  74,  p.  681,  776).  The  Central  Trust  Co.  will  be 
tbe  mortgage  trustee.  Of  the  $50,000,000  authorized,  about 
$12,000,000  bonds  will  be  reserved  to  retire  at  or  before  ma- 
turity the  underlying  securities,  $18,000,000  have  been  sold, 
and  the  remainder  will  be  held  for  future  requirements.  The 
new  work,  which  was  duly  authorized,  includes  the  so-called 
levee  loop  to  enable  the  avoiding  of  the  tunnel. — V.  75,  p. 
1303,  1255. 

Toledo  &  Maumee  Valley  Ry.— Consolidation.— See 
Maumee  Valley  Railways  &  Light  Co.  above.— V.  74,  p.  96. 

Toledo  &  Monroe  Electric  Ky.— Successor.— See  Detroit 
Monroe  &  Toledo  Short  Line  Co.  above.— V.  74,  p.  207. 

Toledo  Railways  &  Light  Co.— Guaranteed  Bonds.— See 
Maumee  Valley  Railways  &  Light  Co.  above.—  V.  75,  p.  1088. 

Toledo  (O.)  Railway  &  Terminal  Co.— Belt  Line  Opened. 
— This  company's  belt  line,  27'8  miles  in  length,  it  is  an- 
nounced, has  been  opened  for  business. — V.  75,  p.  291. 

Toledo  St.  Louis  &  Western  Ry.— See  Detroit  &  Toledo 
Shore  Line  RR.  above.— V.  75,  p.  1088,  979. 

Underground  Electric  Railways  of  London.— Lease  of 
Metropolitan  District  Railway.— A  circular  dated  Nov.  28, 
and  signed  by  R.  W.  Perks,  Chairman  Metropolitan  District 
Company;  Arthur  C.  Lucas,  Chairman  of  that  company's 
preference  shareholders'  committee,  and  Charles  T  Yerkes, 
Chairman  Underground  Electric  Rys.  Co.  of  London,  Lim- 
ited, states: 
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At  anieeting'of  the  preference  shareholders'  committee  of  the  Metro- 
politan District  Ry  Co,  held  this  day,  it  was  agreed  to  advise  the 
holders  of  £ l,50u.oco  5  p.  c.  preference  share  capital  to  accept  the 
following  proposals  for  a  guaranteed  dividend:  The  Underground 
Company  will  pay  to  eaoh  preference  shareholder  who  accepts  their 
guaranty  the  following  rates  of  interest,  namely:  1  p.  o.  from  Jan. 
1,  1903, "to  Jan.  1,  1904;  2  p.  c.  from  Jan.  1,  1904,  to  Jan.  1, 
1905;.  3  p.  o.  from  Jan.  1, 1905,  to  Jan.  1,  1907,  and  3^  p.  o.  there- 
after in  perpetuity.  The  surplus,  if  any,  beyond  the  above  amounts 
earned  in  any  year  up  to  5  p.  o.  will  belong  to  the  guaranteeing  com- 
pany, who  will,  during  the  continuance  of  their  guaranty,  exercise 
all  voting  powers  in  respeot  of  the  aforesaid  stock,  subject  to  the  re- 
striction that  the  vote  shall  on  no  occasion  be  used  for  the  purpose  of 
reduoing  the  interest  payable  by  the  Metropolitan  District  Company 
upon  their  preference  stock.— V.  75,  p.  1303, 1148. 

United  Railways  &  Electric  Co.  of  Baltimore.—  Called 
Bonds.— Three  Central  Railway  Co,  first  mortgage  6a  of  1882, 
viz.,  Nos.  19,  105,  128,  will  be  paid  at  the  Safe  Deposit  & 
Trust  Co.  of  Baltimore  on  Jan.  ,1,  1903.— V.  75,  p.  1148,  795. 

Weatherford  Mineral  Wells  &  Northwestern  Ry.— New 

Securities. — This  company,  controlled  by  the  Goulds,  has 
canceled  $400,000  of  its  $500,000  stock  and  its  entire  issue  of 
$500,000  6  per  cent  bonds,  and  has  issued  $500,000  of  5  per 
cent  $1,000  bonds,  dated  Nov.  1,  1902,  under  a  new  mortgage 
for  $1,354,000.-V.  75,  p.  908. 

Wellington  Grey  &  Brnce  Ry.— Called  Bonds.— Drawn 
bonds  to  the  amount  of  £2,800  will  be  paid  at  par  at  the 
offices  of  the  Grand  Trnnk  Railway  Co.  in  Montreal  or  at 
Dash  wood  House,  New  Broad  St.,  London,  on  Jan.  1. 

Interest  Payment.— The  estimated  earnings  for  the  half- 
year  ending  Dec.  81,  it  is  announced,  will  admit  of  the  pay- 
ment of  £3  14s.  8d.  on  each  £100  bond;  this  payment  will  be 
applied  as  follows:  18s.  8d.  in  final  discharge  of  coupon  No. 

42,  due  July  1,  1891,  and  £1  10s.  on  account  of  coupon  No. 

43,  due  Jan.  1,  1892,  and  will  be  made  on  and  after  Jan.  1  at 
the  agency  of  the  company. — V.  70,  p.  1250. 

West  Side  RR.,  Pittsburg.— New  Equivment.—  This  com- 
pany, controlled  in  the  interest  of  the  Pittsburg  Terminal 
RR.  &  Coal  Co.  (V.  75,  p.  498)  recently  ordered  500  steel  twin 
hopper  gondolas  and  500  plain  bottom  wooden  gondolas.— V. 
75,  p.  499. 

Whatcom  County  (Wash.)  Railway  &  Light  Co.— New 

Jersey  Representation.— The  Corporation  Trust  Co.  is  the 
New  Jersey  representative  of  this  new  company.  See  V.  75, 
p.  1255, 

Worcester  &  Southbridge  Street  Ry.— Bonds  Offered.— 
Winslow  and  Co.,  Worcester,  Mass..  own  and  offer  at  104 
and  interest  the  unsold  balance  of  $500,000  4^  p.  c.  20-year 
first  mortgage  $1,000  gold  bonds,  dated  Sept.  1, 1902,  and  due 
Sept.  1.  1928,  coupons  payable  March  1  and  Sept  1  at  office 
of  tbe  International  Trust  Co.,  Boston.     A  circular  says  : 

The  company  is  now  operating  about  20  miles  of  road ;  the  oars  run- 
ning from  the  City  Hall  in  Worcester  to  the  centre  of  the  Town  of 
Southbridge,  where  they  conneot  with  the  oars  of  the  Southbridge  & 
Sturbrldge  Street  Ry.  Co.  The  population  directly  served  aggregates 
140,183.  Patrons  have  the  benefit  of  free  transfers  on  all  the  system 
of  the  Worcester  Consolidated  Street  Ry.  Oo.  In  Worcester.  The  oapl 
tallzation  is:  Bonds.  $SOO,O00;  stock,  $500,000;  all  outstanding. 
Practically  half  of  the  mileage  Is  over  the  company's  private  land. 
Stone  &  Webster  say  :  "The  unusually  substantial  and  thorough  char 
acter  of  the  construction  and  equipment  of  the  road  will  result  in  a 
comparatively  low  cost  of  maintenance."  The  total  earnings  from 
July  21  st  (the  date  of  opening  the  road)  to  Deo.  1st  have  been  $48,177; 
if  we  allow  tJ5  p  c.  for  operating  there  would  be  net  earnings  of 
$16,862;  interest  on  bonds  for  the  same  period,  $8,125.— V.  75,  p.  734. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Acme  Harvester  Co. — Increase  of  Stock  — The  sharehold- 
ers at  a  meeting  in  Peoria,  111.,  on  Dec.  11,  voted  to  increase 
the  capital  stock  from  $500,000  to  $2,500,000.  A  special 
despatch  to  the  Chicago  "Inter-Ocean"  says: 

The  company  has  a  surplus  of  $1,000,000,  which  will  be  capitalized, 
and  Chicago  capitalists  contribute  $1,000,000.  The  oompany  was  or- 
ganized in  1890.  and  has  grown  from  a  faotory  employing  100  men  to 
a  plant  employing  1,000  men.  The  plant,  which  is  located  at  Month 
Bartonvllle,  will  be  extensively  enlarged.  The  offloers  are:  President. 
W.  H.  Blnnian;  Vice-President,  H.  E.  Stone;  Seoretary  and  Treasurer, 
O.  J.  Hastings. 

Alabama  Consolidated  Coal  &  Iron  Co.— Plan.— The 
executive  committee  of  the  International  Trust  Co.  of  Balti- 
more, it  is  stated,  has  approved  the  following  plan,  viz.:  (1) 
To  authorize  an  issue  of  $3,500,000  5  per  cent  bonds;  (2)  to 
increase  tbe  common  stock  from  $2,500,000  to  $3,500,000;  (8) 
to  retire  the  $2  500.000  7  per  cent  preferred  stock  by  exchange 
for  a  like  amount  of  the  bonds  and  a  bonus  of  25  per  cent  in 
common  stock.— V.  75,  p.  443. 

American  Car  Co.— See  American  Car  &  Truck  Co.  below. 
—V.  75,  p.  668. 

American  Car  &  Truck  Co.— Name  Changed.— This  com- 
pany, recently  organized,  has,  it  is  announced,  re-adopted 
the  old  name  of  Amerioan  Car  Co.  John  A.  Brill  is  Presi- 
dent.—V.  75,  p.  1088,  668. 

American  Locomotive  Co.— Earnings.—  On  Wednesday  a 
dividend  of  \%  per  cent  was  declared  on  the  preferred  stock, 
payable  Jan.  21,  1908.  The  earnings  for  the  six  months  end- 
ing Dec,  31,  1902  (December  partly  estimated),  it  is  an- 
nounced, were  $15,265,352,  an  increase  over  same  period  in 
1901  of  $3,054,387.  "  The  company  has  now  on  its  books 
orders  for  over  2,800  locomotives,  and  is  increasing  its  shop 
capacity  and  purchasing  new  tools  as  rapidiy  a"  it  is  possi- 
ble to  have  them  built  and  delivered."  The  old  officers  have 
been  re-elected. — V.  75,  p.  609. 

American  Screw  Co.— Purchases.—  This  company  has 
purchased  the  wood-screw  plants  of  the  Massachusetts  Screw 
Co.,  Holyoke,  Mass.;  the  Boston  Screw  Co.,  Fitchburg,  Mass. 


the  Wr'ght  &  Colton  Wire  Cloth  Co.,  Worcester,  Mass.;  the 
T.  C.  Richards  Hardware  Co.,  West  Winsted,  Conn.  The 
Boston  Screw  Company's  plant  will  be  operated  as  hereto- 
fore, but  the  equipment  of  the  other  conoerns  will  be  moved 
to  Providence.  The  purchases  were  made  without  any 
change  in  the  company's  capital  stock,  of  which  there  is 
$3,250,000  outstanding  (in  $100  shares) ;  there  is  no  bonded 
debt.     The  officers  are:  I' 

President.  Samuel  M.  Nicholson;  Secretary,  Wm.  A.  Cranston;  Treas- 
urer, Geo.  W.  Thurston;  Agent,  Jas.  A.  Nealey;  Gen'l.  8ttpt.,«,Benj. 
Thurston.  -V.  75,  p.  1205. 

California  Gas  &  Electric  Corporation.— Reduction\'of 
Capital  Stock. — The  shareholders  have  approved  the  reduc- 
tion of  the  capital  stock  from  $30,000,000  to  $15,000,000.  -V. 
75,  p.  1304,  850. 

Century  Realty  Co.— New  Directors.—  Charles  T.  Barney, 
John  D.  Crimtnins  and  C,  W.  Morse  have  been  elected  di- 
rectors.   The  board  also  includes: 

H.  B.  Hoiltns.  Oaklelgh  Thome,  R.  H.  MoCardy.  W.  F.  Haveraeyer, 
R.  G.  Park.  Ernest  Thalmann,  H.  P.  Shoemaker,  C.  T.  Lewis,  W.  Van 
Norden,  James  Jourdan,  O.  P.  Hoftman,  E.  C.  Potter,  John  C.  Tom- 
linson,  W.  H.  Chesebrough,  Geo.  E.  Coleman. 

Dividend. — The  company  has  declared  a  dividend  of  3  per 
cent  payable  Jan.  2.  The  previous  dividends  were  1  p.  c. 
Jan.,  1902,  and  2  p.  c.  last  July.— V.  75,  p.  612,  500. 

Charleston  (111.)  Gas  &  Electric  Co.— Bond*  Offered.—  The 
William  C.  Thompson  Co.  of  Chicago  is  offering  at  par  and 
interest  $83,000  of  this  new  company's  consolidated  mortgage 
5  p.  c.  $500  gold  bonds,  dated  Sept.  1,  1902,  and  due  Sept.  1, 
1922,  but  subject  to  call  after  Sept.  1,  1912;  semi-annual  in- 
terest payable  at  the  American  Trust  &  Savings  Bank,  the 
trustee.  The  total  authorized  bond  issue  is  $180,000,  of 
which  $57,000  is  held  by  the  trustee  to  exchange  for  $57,000 
of  6  per  rent  bonds  of  the  Charleston  Light,  Heat  &  Power 
Co.  (see  V.  71,  p.  493;  V.  74,  p.  480)  and  $40,000  are  reserved 
and  may  be  issued  only  after  approval  by  the  trustee  to  an 
amount  not  exceeding  80  p.  c.  of  actual  cost  of  future  exten- 
sions and  betterments.  Capital  stock  authorized  $180,000; 
outstanding,  $140. 0C0;  par  of  shares,  $50.    A  circular  says: 

The  franohise  for  electric  light  runs  for  35  years  from  Sept.  1, 1899; 
for  beating  for  35  years  from  May  18,1900;  for  gas  25  years  from 
Sept.  9, 1900  The  eleotrlo  plant  was  established  in  1889  and  under  a 
contraot  having  still  eluht  years  to  run  supplies  the  oity  with  75  arc 
lights,  at  $75  per  arc  per  annum,  equal  to  $5,625  per  annum  In  1900 
the  central  station  heating  plant  was  installed.  The  Charleston  Gas 
Co.  recently  completed  a  modern  coal  gas  plant,  with  a  dally  capacity 
of  100,000  cubic  feet,  and  In  July  last  gas  was  turned  into  the  mains. 
The  price  tlxed  for  the  gas  is  $1.50  per  1,000  oubio  feet.  Recently  the 
company  acquired  tbe  property  of  the  Charleston  loe  Co.  anil  is  now 
doubling  the  capacity  of  the  ioe  plant  and  building  a  oold  storage 
plant.  The  buildings  are  of  briok  on  stone  foundation  and  up-to-date. 
The  oompany  has  a  total  of  5  miles  of  gas  main  laid  and  13  miles  of 
eleotrlo  circuit.  There  are  100  customers  now  conneoted  for  «ras  light- 
ing and  about  fifty  gas  ranges,  stoves  and  plates  conneoted.  There  are 
305  eleotrlc-llght  and  heat  consumers  and  over  700  loe'  customers. 
President,  Charles  Henry  Dummer;  8eoretary,  George  O.  Campbell; 
Treasurer,  E.  A.  Potter,  all  of  Chioago. 

Charleston  (111.)  Light,  Heat  &  Power  Co.— Successor 
Company. — See  Charleston  Gas  &  Electric  Co.  above. — V.  74, 
p.  480;  V.  71,  p.  493. 

City  ot  Chicago  Brewing  &  Malting  Co.— Report.— The 
report  for  the  year  ended  Sept.  30,  1902,  shows  as  follows  for 
the  American  company,  the  sales  having  been  384,715  bar- 
rels, contrasting  with  350,524  in  1900-01  : 

Fiscal            Total      Depreciation,  Interest  Dividend  Balance, 

year.           profits.       repairs,  etc.  on  bonds,  to  Eng.  Oo.  surplus. 

1901  02....$  .14,4>-1        $273,740  $l8t»,9^0  none  $=>0,78l 

1900-01....   585,882          285,282          189,960  $90,000  20,640 

The  English  company  having  received  no  dividends  from 
the  American  company,  itself  paid  no  dividend,  and  shows  a 
deficit  of  £2,763,  contrasting  with  a  surplus  of  £306  the  pre- 
vious year,  when  £15.625  was  distributed  among  the  share- 
holders.-V.  75,  p.  187. 

Clark  Automatic  Telephone  Switchboard  Co.,  Provi- 
dence, R.  I.— Expansion.—  This  company,  incorporated  un- 
der the  laws  of  West  Virginia  with  $1,500,000  authorized 
capital  stock  in  $10ehares,  all  •'  full  paid,"  recently  offered  a 
block  of  its  treasury  stock  for  the  purpose  of  extending  its 
business  by  the  organization  of  smill  local  corporations  to 
build  and  operate  town  exchanges.     Officers: 

Hon.  E  L.  Freeman,  President;  J.  W.  Philips,  Vice-President; 
Moses  E.  Torrey,  Treasurer;  Alfred  S.  Clarke,  Seoretary. 

Office,  15  Custom  House  Street,  Providence. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co.— New 

Stock.—  The  shareholders  will  vote  Dec.  29  on  a  proposition 
to  increase  the  authorized  issue  of  capital  stock  from  $10,000,- 
000  to  an  amount  not  stated,  but  which  will  probably,  it  is 
believed,  be  either  $15,000,000  or  $20,000,000.  The  new 
shares  will  be  issued  from  time  to  time  as  required  for  im- 
provements and  additions.  The  regular  quarterly  dividend 
of  1%  per  cent  will  be  paid  on  Jan.  2  to  Htockholders  of 
reooru  on  Dec.  20.— V.  74,  p.  1137. 

Consolidated  Lake  Superior  Co.—  Dividend  Merely  De- 
ferred—Official Statement.— The  action  of  the  board  of  di- 
rectors last  week  relative  to  the  quarterly  dividend  on  the 
preferred  stock  which  had  been  declared  and  which  was  pay- 
able Dec.  15  was  not  to  rescind  this  dividend  but  to  defer  its 
payment.  This  action  was  taken,  as  the  directors  in  their 
resolution  state,  "because  the  financial  obligations  of  the  com- 
pany render  it  inadvisable  to  pay  the  said  dividend  on  the 
date  fixed."  Arrangements  are  being  made  for  a  collateral 
trnst  loan  snfficient  to  meet  all  obligations  maturing  by 
September  next  at  d  to  supply  working  capital.  Theodore  C. 
Search,  Vice-President  and  Treasurer  of  the  company,  states 
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the  amount  required  for  outstanding  contracts  as  $3,500,000; 
there  is  due  tne  company  on  preferred  stock  subscriptions, 
$7,603,000,  and  on  Canadian  subsidies,  $424,000.  There  is  also 
$10,000,000  of  common  stock  unissued.  The  company  has  ex- 
pended to  date  $26,000,000  cash  upon  capital  account. 

Mr.  Search  further  says  in  substance  : 

The  only  neoessity  for  borrowing  money  arose  from  the  completion 
of  construction  oontraots  In  advance  of  the  payments  due  the  com- 
pany on  account  of  subscriptions  to  the  preferred  stook.  In  anticipa- 
tion of  these  payments  a  loan  of  $3,000,000  had  been  practically 
negotiated,  when  somebody  started  a  selling  movement  and  the  mar- 
ket prices  of  the  oompany's  stocks  went  down  so  low  that  bankers 
who  had  virtually  agreed  to  make  the  loan  with  the  unmatured  sub- 
scriptions for  preferred  stock  and  the  accompanying  common  stock  as 
collateral  were  unwilling  to  accept  this  security. 

In  taking  up  the  matter  anew  with  the  banking  interests,  the  end  in 
view  has  been  to  provide  not  only  for  immediate  needs,  but  also  to 
oomplete  all  the  unfinished  undertakings  and  to  put  the  different 
works  in  condition  for  profitable  operation.  The  sums  yet  unpaid  on 
account  of  preferred  stock  suosorlptlons  would  have  covered  all  of  this 
amply,  but  under  the  circumstances  it  is  thought  beet  to  provide  the 
needed  funds  irrespective  of  stook  subscriptions. 

The  first  step  was  to  prepare  an  exhaustive  statement  to  account  for 
the  expenditure  of  every  dollar  received  from  the  sales  of  preferred 
stook.  the  Issue  of  $3,500,000  of  bonds  by  the  Michigan  Lake  Superior 
Co..  the  $160,000  of  bonds  of  the  Tagona  Water  A  Light  Oo,  and  the 
subsidy  payments  by  the  Canadian  Government,  the  total  of  these  re- 
ceipts making  a  sum  in  excess  of  $26,000,000.  This  statement  appa- 
rently satisfied  the  bankers  of  the  existence  of  assets  warranting  such 
a  loan  as  was  desired,  and  every  indication  points  to  a  successful  com  - 
pletion  of  the  pending  negotiations.  What  sum  of  money  will  be  re- 
quired cannot  be  definitely  determined  until  a  statement  now  in 
process  of  preparation  shall  have  been  oompleted. 

Condition  of  Plant.— The  Bessemer  steel  works  and  rail  mill  are 
completed  and  fully  equipped,  but  the  two  blast  furnaces  to  supply  pig 
iron  for  these  plants  are  still  unfurnished,  owing  to  extraordinary 
delays  on  the  part  of  contractors  for  material,  machinery  and  equip- 
ment. Their  completion  is  not  counted  upon  before  early  in  the  spring, 
although  the  present  stage  of  the  work  seems  to  offer  hope  that  they 
will  be  finished  earlier.  The  Algoma  Central  &  Hudson  Bay  Railway  is 
finished  and  iu  operation  for  a  distanoe  of  93  miles,  and  the  interven- 
ing section  of  99  miles  necessary  to  oomplete  rail  connection  between 
the  iroH  mines  on  the  Michlpiooten  range  and  the  blast  furnaces  at 
Sault  Ste.  Marie  Is  all  graded  and  ready  for  track-laying.  Several 
bridges,  however,  are  to  be  built  on  this  line. 

The  great  water-power  canal  upon  the  Miohlgan  side  of  the  St. 
Mary's  River  and  its  power- house  are  completed,  and  the  Installation 
of  the  power  house  equipment  is  well  advanced.  For  the  treatment 
of  the  nickel  ores  from  the  company's  mines  near  Sudbury  one  smelter 
has  been  in  operation  for  several  months,  two  more  are  under  con- 
struction and  a  bessemerlztng  plant  for  the  further  concentration  of 
the  matte  produced  by  these  smelters  is  under  oontraot.  All  of  the 
other  works  are  practically  oomplete  and  iu  operation. 

President  Resigns.  —  Frank  S.  Lewis  has  resigned  as  Presi- 
dent.—V.  75,  p.  1305,  1256. 

Denver  Gas  &  Electric  Co.— More  than  four-fifths  of  both 
the  bonds  and  the  stock  have  been  deposited  under  the  reor- 
ganization agreement.  The  time  for  deposits  has  been  ex- 
tended up  to  Jan.  2.— V.  75,  p.  1256,  1089. 

Distillers'  Securities  Corporation.— On  Unlisted.— The 
New  York  Stock  Exchange  has  granted  quotation  on  the  un- 
listed sheet  to  $27,918,400  capital  stock  and  has  authorized 
the  listing  of  an  additional  $4,560,000  from  time  to  time,  as 
issued  under  the  term3  of  the  agreement  dated  June  23,  1902. 
—V.  75,  p.  1805,  1034. 

(W.  L.) Douglas  Shoe  Co.,  Brockton, Mass.— Status—  The 
advertisement  offering  the  $1,000,000  of  7  p.  c.  preferred  stock 
at  par  contains  the  following  particulars : 

The  company  owns  at  Brookton,  Mass,  free  from  any  incumbrance,  a 
shoe  factory  which  duriDg  the  year  ended  Jnne  30,  1902,  produced 
1,788,000  pairs  of  shoes  '•  men's  goodyear  welt  hand-sewed  process," 
contrasting  with  724,824  pairs  in  1897-98;  also  a  tannery.  It  also 
operates  64  retail  shoe  stores,  looated  in  45  of  the  prinoipal  Amerioan 
cities,  and  has  agents  among  the  retail  shoe  dealers  throughout  the 
country.  Business  was  started  in  1876  and  "  there  has  not  been  a  year 
In  the  past  twelve  when  the  business  has  not  earned  In  actual  cash 
much  more  than  $70,000  and  the  past  four  years  the  business  has 
more  than  doubled  and  is  still  growing."  Factory  oontains  151,475 
feet  of  floor  space.  Mr.  Douglas  retains  all  the  $1,000,000  common 
stook.  Preferred  dividends  are  payable  January  15  and  July  15. 
—V.  75,  p.  735. 

Hannawa  Falls  Water  Power  Co.  of  Potsdam,  N.  Y.— Re- 
ceiver.— This  company,  incorporated  at  Albany  on  March  30, 
1899,  with  $300,000  capital  stook,  has  been  placed  by  Justice 
Houghton  of  Saratoga  Springs,  on  the  petition  of  a  majority 
of  the  directors,  in  the  hands  of  T.  J.  Page  of  Syracuse  as 
receiver,  on  the  ground  of  insolvency.  The  bonded  debt  is 
said  to  be  $500,000.  The  minority  directors  announce  that 
they  will  attack  the  receivership,  as  the  company  is  solvent 
and  the  receivership  was  obtained  without  notice  to  them. 
The  directors  in  1899  were  : 

William  B.  Cogswell  and  John  L.  King  of  Syracuse,  Ogden  H.  Top- 
pen  and  Edwin  A.  Merritt  Jr.,  of  Potsdam,  and  Wallaoe  O.  Johnson 
of  Niagara  Falls. 

Imperial  Rolling  Stock  Co.— Bonds  Offered.— See 
Canadian  Northern  By.  under  "  Railroads"  above. 

International  Acheson  Graphite  Co.— Readjustment  of 
Capitalization  —The  share-holders  have  voted  (1)  to  reduce 
the  outstanding  common  stock  from  $2,000,000  to  $500,000 
(in  $100  shares)  of  which  $177,000  to  remain  in  treasury  subject 
to  issue  and  $333,000  to  be  given  in  exchange  for  the  existing 
common  stock  on  basis  of  one  new  share  for  six  of  old  ;  (2) 
to  authorize  the  issuing  of  $125,000  of  5  p.  c.  20-year  mort- 
gage bonds  in  order  to  retire  all  the  $100,000  outstanding 
preferred  stock.  Dividends  at  the  rate  of  7  p.  c.  per  annum 
were  paid  on  the  preferred  shares  on  Aug.  1,  1901,  Feb.  1, 
1902,  and  Aug.  1,  1902.  The  floating  debt,  it  is  stated,  does 
not  exceed  $10,000.  E.  G.  Acheson  is  President.— V.  71. 
p.  289. 

International  Postal  Supply  Co.— Status.— This  com- 
pany, whose  stock  is  now  being  dealt  in  bv  a  well-known 
Broad  Street  house,  was  incorporated  in  this"  State  about  ten 
years  ago,  and  manufactures  at  a  factory  in  Brooklyn  the 
"Hey  &  Djlphin  letter- canceling  machines,"  for  the  use  of  post 


offices.  "The  machine  postmarks,  cancels,  counts  and  stacks 
the  mail  matter  at  the  rate  of  from  40,000  to  60,000  pieces  per 
hour."  The  company  is  receiving  $100,000  per  annum  from 
the  United  States  Government  for  the  use  of  250  of  the 
machines.  The  President  is  abroad,  negotiating  with  foreign 
governments.  The  capital  stock  authorized  and  issued  is 
$2,150,000,  all  common  and  in  $100  shares;  no  bonds.  No 
bonds,  it  is  stated,  have  yet  been  paid.  The  stock  is  quoted 
at  30@45.    Trustees: 

George  McLelsh,  Leo  Stein,  Miohael  Whelan,  Frederick  G.  Jahn, 
Matthew  J.  Dolphin,  Lyman  C.  Smith,  George  Cleveland. 

Matthew  J.  Dolphin  is  President  and  A.  T.  Dolphin,  Secre- 
tary.   Office  150  Nassau  St. 

International  Steam  Pomp  Co.— Object  of  New  Bonds.— 
A  director  is  quoted  as  saying: 

The  company  has  no  floating  debt  exoept  $700,000,  whloh  was  bor- 
rowed to  pay  for  lands  bought  with  a  view  to  making  large  extensions 
to  plants.  While  $3,500,000  bonds  will  be  authorized,  only  $2,500,- 
000  will  be  Issued  now.  The  new  money  is  to  be  used  for  new  con- 
struction and  working  capital  made  necessary  by  the  unexpected 
Increase  In  the  business,  whloh  has  doubled  in  volume  since  the  com- 
pany was  organized  in  1899.  The  company  was  never  In  so  flour- 
ishing a  oondltion  as  it  is  now.-See  V.  75,  p.  1305, 188. 

International  Silver  Co.— Scrip  for  Unpaid  Dividends. — 
The  directors  have  authorized  the  issue  of  scrip  to  pre- 
ferred stockholders  of  record  Dec.  5,  1902,  in  settlement  of 
the  unpaid  cumulative  dividends  upon  the  preferred  stock  to 
Jan.  1, 1903,  upon  which  date  such  unpaid  dividends  will  be 
2134  per  cent  of  the  par  of  such  stock.  The  quarterly  cash 
dividend  of  1  per  cent  will  be  mailed  Jan.  2,  1903,  There  is 
outstanding  $5,107,500  of  preferred  stock  upon  which  the 
dividend  of  21^  p.  c.  will  call  for  $1,085,343  scrip.— V.  75,  p. 
1305,  1205. 

Jefferson  &  Clearfield  Coal  &  Iron  Co.— Stock  Pledged. — 
See  Rochester  &  Pittsburg  Coal  &  Iron  Co.  below. — V.  75, 
p.  188. 

Lehigh  &  Wilkesbarre  Coal  Co.— See  Central  RR.  of  New 
Jersey  under  "  Railroads"  above.— V.  74,  p.  724. 

Macmillan  Co.,  New  York.— New  Stock.—  The  shareholders 
will  meet  Dec.  20  at  the  office,  No.  66  Fifth  Avenue,  for  the 
purpose  of  voting  upon  a  proposition  to  increase  the  capital 
stock  from  $405,000  to  $645,000,  by  raising  the  common  stock 
from  $260,000  to  $500,000,  the  preferred  to  remain  as  now, 
$145,000;  par  of  shares  $100.  George  P.  Brett  is  President  and 
Lyman  B.  Sturgis,  Secretary. 

Maryland  Biscuit  Co.— Sold.—  The  re-incorporation  of  this 
company,  noted  recently,  was  the  result  of  the  sale  of  the 
plant  to  Col.  Milton  W.  Offutt.  The  old  company,  it  is  said, 
had  outstanding  about  $320,000  stock.— V.  75,  p.  1090,  669. 

Milwaukee  &  Chicago  Breweries.— Report  — The  report 
for  the  year  ended  Sept.  30,  1902,  shows  the  following  results 
for  the  American  Company,  the  sales  having  been  797,332 
barrels  against  735,049  barrels  in  1900-01: 

Fiscal       Total       Depreciation,  Bond,  etc.,  Dividend    Balance, 

year—     profits.      repairs,  etc.  interest.  to  Mng.  Oo.    surplus. 

1901-02. .$895,328       $493,249  $180,250  $^09,834     $11,995 

1900-01..   923,235        523,673               178,334  203,732        17,496 

The  English  Company,  after  distributing  £38,750  (5  p.  c  )  to 
its  preferred  shareholders,  had  a  surplus  for  the  year  of  £730, 
contrasting  with  £546  in  1900-01.— V.  74,  p.  99. 

Natalie  Anthracite  Coal  Co.— Re-leased.— Nathaniel  Tay- 
lor, President  of  the  Shamokin  Coal  Co.,  has  obtained  a  new 
lease  of  this  company's  mines.    Compare  V.  71,  p.  1015. 

National  Asphalt  Co.— Litigation.—  The  Land  Title  & 
Trust  Co.  of  Philadelphia,  trustee  for  the  gold  5s  of  the 
Asphalt  Co.  of  Amerioa,  on  Thursday  instituted  suit  in  the 
United  States  Circuit  Court  at  Philadelphia  for  the  sale  of 
the  assets  of  the  Asphalt  of  America  and  National  Asphalt 
companies.  The  bills  asks  that  in  case  the  proceeds  of  the 
sale  shall  not  equal  the  semi-annual  interest  and  principal  of 
the  Asphalt  0/  America  5s: 

The  National  Asphalt  Company  may  be  decreed  to  be  liable  for  the  de- 
ficiency and  that  the  same  shall  be  a  lien  on  the  assets  of  the  National 
Asphalt  Co.  other  than  the  shares  of  stook  of  the  Asphalt  Co.  of  Amer- 
ica which  lien  is  paramount  to  the  lien  on  said  assets  of  the  holders 
of  the  certificates  of  the  said  National  Asphalt  Co.  and  that  said  de- 
ficiency shall  be  paid  out  of  the  assets  of  said  National  Asphalt  Oo.  in 
the  hands  of  its  receivers.— V.  75.  p.  1257, 1150. 

National  Electric  Co.,  San  Francisco.— Successor  Com- 
pany.— This  company  was  incorporated  in  California  on  or 
about  Oct.  16  with  $500,000  authorized  capital  stock  in  $10 
shares,  to  acquire  the  electrical  business  of  the  Gas  Con- 
sumers' Association.  (V.  73,  p.  239;  V.  67,  p.  483.)  Of  the 
capital  stock  25,000  shares,  it  is  said,  will  be  issued  at  pres- 
ent, and  will  be  allotted  to  the  shareholders  of  the  Gas  Con- 
sumers' Association,  one  share  of  the  new  stock  for  each  two 
in  the  old  company  at  $3  per  share.    Incorporators: 

H.  D.  Hawks,  W.  F.  Berry,  F.  W.  Maebus,  tF.  W.  Ray,  H.  D.  Morris, 
S.  F.  Page,  E.  c.  Priber. 

National  Glass  Co.— New  Stock.—  The  shareholders  will 
vote  Feb.  16  on  "a  proposition  to  issue  preferred  stock  in  ex- 
change for  a  portion  of  the  outstanding  stook  of  the  com- 
pany in  certain  proportions  of  stock  and  cash,  as  may  be  de- 
termined at  said  meeting."  The  plan,  we  are  informed,  is  to 
issue  $1,600,000  of  7  p.  c.  (non-cumulative)  preferred  stock, 
and  to  retire  therewith  $800,000  of  the  outstanding  capital 
stock  (all  common,  $2,325,000)  and  to  obtain  $800,000  cash 
for  working  capital,  improvements,  etc. 

At  the  meeting  Feb.  16  there  will  also  be  placed  under  the 
lien  of  the  general  mortgage,  in  addition  to  the  security  at 
present  covered,  the  rebuilt  works  of  the  Rochester  Tumbler 
Co.  and  a  new  and  modern  plant  at  Cambridge,  Ohio,  upon 
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which  the  company  has  during  the  past  year  expended  con- 
siderably more  tban  $500,GOO.— V.  73,  p.  845. 

New  York  Air  Brake  Co.—  Favorable  Decision.— The 
United  States  Court  of  Appeals  in  this  city  on  December  17 
reversed  the  decieion  which  was  handed  down  by  Judge 
Coxe,  in  the  United  States  Court  at  Utica  on  December  21. 
1901,  upholding  against  this  company  and  in  favor  of  the 
Westinghouee  Air  Brake  Company  the  latter's  patents  cover 
ing  a  special  form  of  engineer's  valve  which  the  New  York 
Air  Brake  Co.  has  been  manufacturing  on  a  royalty  basis. 
The  valve  gives  the  engineer  control  of  the  entire  train.  The 
Court  finds  that  the  patents  of  the  plaintiff  are  not  the 
pioneer  invention  on  the  principle  involved,  and  therefore 
there  can  be  no  infringement  of  its  patent.— V.  74,  p.  887. 

New  York  Belting  &  Packing  Co.— Called  Bonds.-  See 
Rubber  Goods  Manufacturing  Co.  below.— V.  69,  p  1196. 

New  York  Coal  Co.— Bonds  Offered.— Peabody,  Hough 
teling  &  Co.  of  Chicago  own  and  offer  for  sale  $225,000  first 
mortgage  6  per  cent  serial  gold  bonds  of  |500  each,  dattd 
Nov.  1,  1902,  and  due  $15,0u0  yearly  from  Nov.  1,  1903,  to 
Nov.  1,  1917,  both  inclusive  ;  entire  issue  being  subject  to 
call  at  105  and  interest  at  the  end  of  the  third  or  any  sub 
sequent  year;  semi-annual  interest  payable  at  thetffice  of 
trustee,  the  Chicago  Title  &  Trust  Co.,  Chicago.  Price  for 
bonds  due  from  1906-17  will  net  purchaser  5*4  P-  c.  A  cir- 
cular says; 

This  issue  of  bonds  le  secured  by  first  mortgage  on  coal  properties, 
comprising  about  5.90O  acres,  situated  in  the  Hocking  Valley,  Ohio, 
all  owned  in  fee.  Valne  of  coal  lands,  $600,000;  value  of  improve- 
ments (houses,  stores,  etc.),  $115,250;  total,  $715,250.  This  entire 
property  is  under  lease  to  responsible  operators  and  is  estimated  to 
contain  20,340,000  tons  of  ooal  (no  acoount  being  taken  of  the  unde- 
veloped No.  7  vein).  The  leases,  which  run  until  the  coal  has  been 
exhausted,  have  been  assigned  as  additional  security  for  the  bonds. 
Of  the  annual  minimum  of  645,000  tons  contracted  for,  the  Continen- 
tal Ooal  Co.  takes  200,000  tons  and  the  new  Pittsburg  Coal  Co.  160,- 
000  tons,  both  at  10  cents  per  ton;  the  Buckeye  Coal  &  Ry.  100,000  at 
7**  oents  and  E.  M.  Preston  100.000  at  12  cents. 

The  company's  income  is  as  follows:  From  royalties  on  minimum 
tonnage  per  year,  $61,100;  rents  of  houses,  etc,  $17,400;  total,  $78,- 
600:  taxes,  insuranoe.|repairs,  salaries,  etc., $20,000;  net  income.  $58,- 
500;  annual  sinking  fund,  $15,000;  maximum  interest  charge, 
$13,500. 

'  The  company,  it  is  understood,  absorbs  the  New  York  & 
Western  Coal  Co. 

New  York  Dock  Co.— New  Director.— Edwin  E.  Thome  has 
been  elected  a  director  to  succeed  the  late  Leonard  Lew- 

isohn.— V.  75,  p.  610,  552. 

Osceola  Consolidated  (Copper)  Mining  Co.— Proxies 
Ashed.— A  circular  has  been  sent  to  the  shareholders  asking 
proxies  to  be  used  at  the  annual  meeting,  March  12,  in 
electing  a  new  board  of  directors,  the  policy  of  the  present 
management,  it  is  claimed,  being  contrary  to  the  best  inter- 
ests of  the  company.   The  circular  is  signed  by  the  following: 

W,  H  McGann,  Joseph  Haas.  Charles  Lewis,  A.  Kauth.  W.  B. 
Jeffs,  h.  H.  Richardson,  William  Bath.  Charles  H.  Moss,  William 
Walls,  M.  C.  Getohell  and  Peter  Rur.pe  Jr.— V.  74,  p.  1200. 

Pacific  Coast  Co.— Railroad  Sold.— Control  of  the  Port 
Townsend  Southern  RR.,  which  extends  from  Port  Town- 
send  to  Quilcece.  Wash.,  28  miles,  and  from  Olympia  to 
Tenino,  "Wash.,  16  milep,  has  been  sold  to  the  Northern  Pa- 
cific, which  took  possession  on  Dec.  1.  I.  A.  Nadeau  has 
been  elected  President  in  place  of  J.  D.  Parrel).  The  entire 
capitalization  (|3,0C0.000  stock  and  $912,000  bonds)  was 
owned  by  the  Pacific  Ccast  Co.,  but  the  road  has  been  oper- 
ated at  a  loss  (V.  75,  p.  863).— V.  75,  p.  862,  £47. 

Pittsburg  Steel  Co.—  Rod  Mill  in  Operation.— This  com- 
pany's new  rod  mill  was  put  in  operation  on  Dec.  3,  its 
annual  capacity  being  stated  as  130,000  tons.  By  Jan.  1,  it 
is  claimed,  1,500  men  will  be  employed  in  the  mill.  There 
is  talk  of  erecting  blast  furnaces.— V.  73,  p.  1316,  86. 

Roanoke  Parnace  Co.— See  West  End  Furnace  Co.  below. 
—V.  75,  p.  345. 

Rochester  &  Pittsburg  Coal  &  Iron  Co.— A'eio  Bonds  for 
Coal  Lands  and  Furnace  —  Under  date  of  Aug.  "1,  1902,  this 
company  made  a  mortgage  to  the  Guaranty  Trust  Co.,  as 
trustee,  to  secure  $2,000  000  bonds  to  provide  for  the  acquisi- 
tion of  extensive  coal  prr  perties  and  for  the  erection  of  a 
blast  furnace  to  be  known  as  the  Adrian  Furnace.  These 
bonds  are  gold  sinking  fund  4%  per  centp,  due  Aug.,  1932, 
but  subject  to  call  at  105  and  interest.  The  security  and 
sinking  fund  for  the  new  bonds  are  as  follows: 

1.  Mortgage  on  8,336  acres  of  land  and  rights,  mining  towns 
and  coke  ovens,  in  Jefferson  and  Clearfield  counties.  Pa  ,  subject  to  ex- 
isting mortgages  amounting  originally  to  $1. 550. 000,  of  which  $781,- 
000  remain  outstanding,  the  balance  haying  been  paid  and  canceled  ; 

2.  Pledge  of  $400,o<  0 1  st  mortgage  4  >$  p.  o.  bonds  of  the  Consolidated 
Coal  &  Iron  Co., covering  9,974  acres  of  land  and  coal  rights  in  Indiana 
County,  Pa. ;  this  company  has  no  other  debt; 

3.  Pledge  of  $148,500  out  of  a  total  of  $150,000  stook  of  the  Indiana 
County  Coal  Co.,  owning  5.5CO  aores  of  land  in  Indiana  County,  Pa., 
and  having  no  debt ; 

4.  Pledge  of  $  i  .479.000  common  stock  out  of  a  total  of  $3,000,000 
capital  stock  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co..  $1,500,000 
of  which  is  preferred  stook.  (The  stock  of  this  company  was  acquired 
about  six  yearn  ago  and  has  since  been  held  in  the  treasury  ) 

5.  1st  mortgage  on  75  aores  of  land  at  Falls  Creek,  Pa  ,on  which  there 
is  being  erected,  at  an  estimated  cost  of  $800,000,  a  blast  f  urnaoe  oap- 
al>  e  of  making  about  250  tons  of  pig  iron  per  day  ;  this  furnace  is  to  be 
completed  in  the  spring  of  1903. 

The  bonds  are  issued  to  pay  for  the  cost  of  the  Consolidated  Coal  & 
Iron  Co.  bonds,  the  stock  of  that  company,  the  stock  of  the  Indiana 
County  Coal  Co.,  and  the  cost  of  the  blast  furnace,  and  for  working 
capital  which  may  be  necessary  for  development  of  the  coal  lands 
owned  by  the  Consolidated  Coal  &  Iron  Co.  and  the  Indiana  Coal  <Jo. 
and  the  operation  of  the  furnace. 

The  bonds  are  further  secured  by  a  sir.king  fund  of  5  oents  per  ton  of 
the  coal  mined  out  of  the  lands  owned  by  the  Consolidated  Coal  &  Iron 
Co.  ard  the  Indiana  County  Coal  Co.,  and  beginning  with  Dec.  1st, 


1907,  the  company  agrees  that  the  amount  paid  into  the  slaking  fund 
shall  not  be  lees  than  $50,000  per  annum.  If  the  bonds  for  the  stnk- 
ing  fund  cannot  be  purchased  at  less  than  105  and  Interest,  they  are 
to  be  drawn  by  lot  and  paid  off  at  the  prioe  on  any  interest  date  after 
six  weeks'  notice.  Further,  the  company  reserves  the  right  to  pay  off 
the  issue  before  maturity,  in  whole  or  in  part,  at  105  and  interest  on 
six  weeks  notice.  The  furnace  property  can  be  released  on  retirement 
of  $600,000  of  the  bonds  outside  of  those  acquired  by  the  sinking  fund. 

Of  the  new  bor  ds,  $1,000,000  are  outstanding.— V.  75,  p.  851. 

Rubber  Goods  Manufacturing  Co.— Called  Bonds.— Deh- 
entuie  bonds  of  the  New  York  Belting  &  Packing  Co., 
amounting  in  the  aggregate  to  £22,40n,  have  been  drawn  for 
the  sinking  fund,  and  will  be  paid  Jan.  1,  1903,  at  the  Knick- 
erbocker Trust  Co  ,  66  Broadway,  at  the  rate  of  $533  50  for 
each  debenture  of  £100. 

Status. — The  company  under  the  new  management,  we  are 
informed,  has  paid  off  all  the  floating  debt  and  is  now  in 
easy  circumstances.  The  subsidiary  companies  are  borrow- 
ing for  current  business  purposes  only  about  $1 ,000,000,  which 
is  far  below  the  old  limit.  Price  cut; irjg  has  been  stopped, 
and  the  various  interests  in  the  trade  are  working  together. 
The  authorization  last  April  of  $5,000,000  bonds  was  re- 
scinded several  months  ago.  An  oid  loan,  secured  by  cer- 
tain securities  of  tbe  Park  Row  Syndicate,  has  been  compro- 
mised at  $750,000,  of  which  $400,000  has  already  been  paid  in 
to  the  company's  treasury,  and  the  balance,  $350,000,  will  be 
paid  about  Jan.  1, 1903.— V.  75,  p.  1257. 

Southern  States  Lumber  Co.— Called  Bonds.—  Seventeen 
first  mortgage  bonds  will  be  paid  at  the  rate  of  $1,025  per 
bond,  with  accrued  interest,  at  the  Knickerbocker  Trust  Co., 
66  Broadway,  on  Jan.  1,  1903.— V.  75,  p.  80. 

Standard  Oil  Co.— Increase  in  Trice  of  Oil.— The  price  of 
kerosene  for  export,  which  in  September  was  8}£  cents  per 
gallon,  and  which  has  since  been  gradually  advarced,  was 
on  Thursday  increased  from  9*£  to  \Q%  cents. — V.  75,  p. 
1150,  294. 

Standard  Typewriter  Co.,  Newark,  N.  J.— Assets.— Re- 
ceiver F.  W.  Walton  estimates  the  value  of  the  company's 
assets  at  $223,529,  including  plant,  tools,  machines,  etc.,  but 
not  patents  or  patent  rights.  A  foreclosure  suit  is  in  progress 
under  the  mortgage  of  the  Manhattan  Typewriter  secur- 
ing $750,000  6  p.  3.  bonds,  of  which  $550  000  are  owned  by 
the  Standard  Company.  There  is  also  an  underlying 
mortgage  for  $25,000.     The  factory  is  now  idle.— V.  75,  p.  984. 

State  Telephone  Co.  of  New  Jersey.— Deposits  Called  For. 
—The  Merchants'  Trust  Co.  of  Philadelphia  until  Dee.  22  will 
receive  deposits  of  this  company's  first  mortgage  5  p.  c. 
bends  and  issue  negotiable  receipts  therefor  under  agreement 
of  Sept.  2,  1902.  Under  this  agreement  the  bondholders  bind 
themtelves  as  follows  : 

Each  for  himself,  and  not  for  any  of  the  others,  not  to  sell  or  <  tier 
for  sale,  or  allow  to  be  offered  for  sale  for  our  acoount,  or  in  any  other 
manr.er  wiatever,  for  the  period  of  two  years  irom  this  date,  any  of 
tbe  bonds  we  now  own,  hold  or  in  any  manner  control,  or  that  may 
hereafter  beoome  our  property,  or  may  come  under  our  control,  at  a 
lees  price  than  95  p.  o.  of  the  par  value  therf  of.  at  which  pr'ce  the  de- 
positary is  authorized  to  sell  them  in  blook,  we  agreeing  on  notice,  to 
deposit  our  bonds  against  negotiable  receipts  to  be  held  together 
under  terms  hereof. 

The  company  was  incorporated  in  1693  with  $1,000,000 
authorized  capital  stock  and  made  a  mortgage  for  $1,000,000 
to  the  Fidelity  Trust  Co.  of  Newark,  as  trustee,  securing 
15  year  gold  5  per  cen^s  dated  Aug.  1,  1898.  W.  I.  Taylor 
was  President.    Office,  Jersey  City.— V.  67,  p.  691. 

Sterling  (III)  Was  &  Electric  Light  Co.— Bonds  Offered.— 
N.  A.  Mc«'lary  &  Co.  of  Chioago  own  and  offer  at  par  and 
interest  $KO,000  of  the  anthcrized  issue  of  $250,000  first  mort- 
gage 5  per  cent  $500  gold  bonds,  due  June  1,  1927,  without 
option  to  call;  interest  payable  June  1st  and  Dec.  Is' ;  Federal 
Trust  &  Savings  Bank,  Chicago,  trustee.    A  circular  says: 

The  oompany  has  a  30-year  gas  franchise  (from  Jan.  20th,  1902)  and 
a  perpetual  eleotrlo  franohise.  It  has  no  competitor  for  either  gas  or 
electricity.  The  basis  of  the  present  bond  issue  is  $87,500  <  n  the 
franchises,  real  estate,  water  power,  and  the  gas  and  eleo  tic  light 
plants  as  of  Jan.  1,  1902;  and  $12,500  on  a  new  10O.<  00  oublc  foot 
gas  holder  and  tat  k.juet  completed.  The  original  plant  has  earned, 
net,  during  the  nine  mo>  ths  ending  Sept.  30th,  $9,151,  being  at  ihe 
rate  of  $12,201  ner  year,  or  nearly  three  times  the  Interest  require- 
m*  nts  of  the  $87,500  of  the  bonds  based  thereon.  Nearly  all  of  these 
earnings  were  realized  from  the  electric  plant,  whtoh  is  operated 
prlnolpally  by  water-power  owned  by  the  company.  1  he  deed  of  trust 
provides  that  for  extensions  bonds  may  be  lesued  to  the  amount  of  90 
p.  o.  of  the  actual  cost  of  permanent  Improvements  and  extensions  up 
to  $150,000,  or  a  possible  total  Issue  of  $25u.0C0.  Unless  a  contem- 
plated extension  to  Bock  Falls  is  made,  only  about  one-half  of  the 
extension  bonds  will  be  required.  The  gas  manufacturing  plant  andex- 
i en-ions,  now  nearly  completed,  will  oost  about  $70,000,  andonth'sthe 
authorized  amount  of  bonds,  about  $63,000.  will  be  Issued.  The  net 
earnings  of  the  improved  plant  will  amount  to  about  three  times  the 
Interest  requirements  of  the  issue  of  $163,000  but  to  ensure  an  ample 
margin  tbe  deed  of  trust  provides  that  "  No  bonds  shall  at  any  time  be 
issued  for  extension,  as  heretofore  provided,  uuiess  the  oompany  shall 
at  the  time  of  such  contemplated  issue  be  earning  at  least  one  and 
one  half  times  the  total  interest  requirements  of  sneh  bonds  as  shall 
be  then  outstanding,  together  with  the  Interest  requirements  of  such 
bonds  as  it  is  then  proposed  to  issue." 

Capial  stock,  §250,000  in  $100  shares.  President,  Alfred 
H.  Gross.— V.  75,  p.  1090. 

Union  Steel  Co.— Change  in  Control— Bonds  to  be 
Guarantee!.— See  United  States  Steel  Corporation  below.— 
V.  75,  p.  1209,  1150. 

United  B»»x  Board  &  Paper.— Control  Acquired,— Control 
has  been  obtained  of  the  following  selling  Hgenctes:  Manu- 
facturers' Straw  Board  Co.,  Chioago;  Boston  Straw  Board 
Co.,  Boston;  Manhattan  Straw  Board  Co.,  N*w  York;  Pbila- 
d^lphia  Straw  Board  Co.,  Philadelphia;  Qaeen  City  Paper 
Co.,  Cincinnati.— V.  75,  p.  1308. 
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United  States  Steel  Corporation.— Purchase— Bonds  to 
Be  Guaranteed.—  Arrangements  have  been  completed  for  the 
acquisition  of  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  now  being  formed  to  take  over  the  important  plants 
recently  constructed  by  the  existing  Union  Steel  Co.  and  the 
Sharon  Steel  Co.,  together  with  their  ore  and  other  properties. 
As  consideration  tor  the  stock  and  the  fnrnishing  of 
$10,000,000  cash  for  improvements,  extensions,  etc.,  the 
U.  S.  Steel  Corporation  will  guarantee  $45,000,000  of  5  p.  o. 
bonds,  about  $5,000,000  of  which  will  remain  available  for 
future  capital  requirements.  The  following  official  announce- 
ment was  made  on  Tuesday: 

The  Finance  and  Executive  committees  of  the  United  States  Steel 
Corporation,  aooompanied  by  the  presidents  and  other  prominent 
officers  of  the  subsidiary  companies  of  the  Steel  Corporation,  have 
reoently  made  an  Inspection  of  the  Union  and  Sharon  steel  plants, 
now  controlled  by  th*  Union  Steel  Co.,  and  as  a  result  the  Finance 
Committee,  by  direct  negotiation,  has  pnrohased  the  same  for  the 
Steel  Corporation. 

These  plants  are  located  near  Pittsburg,  on  the  Monongahela  River, 
and  at  Sharon,  respectively.  They  were  started  some  time  before  the 
formation  of  the  United  States  steel  Corporation,  and  not  in  opposi- 
tion to  it.  These  properties  have  wire.  naU  and  other  works  in  opera- 
tion as  going  properties.  When  fully  completed  they  will  have  5 
more  blast  furnaces  and  25  open-hearth  furnaces,  oapaoity  to  manu- 
facture 7,500  kegs  of  nails  dally,  new  and  modern  tube  mills,  bar 
mills,  tin  mills,  sheet  mills,  plate  mills,  etc  They  have  about  5,000 
acres  of  coking  ooal  in  the  Oonnellsville  region,  besides  nominal  rail- 
roads in  the  coke  region,  6,200  acres  of  fuel  ooal  on  the  Monongahela 
River,  limestone  properties,  and  valuable  developed  ore  mines  in  the 
Mesaba  region  and  Marquette  region,  containing  abont  40,000,000 
tons  of  ore;  two  lake  steamers  and  steel  railroad  oars.  (Compare 
Union  Steel  Co.,  V.  75,  p.  1150,  and  Sharon  Steel  Co.  bonds,  etc.,  V. 

74.  p.  100). 

The  Steel  Corporation  pays  the  exact  cost  of  the  manufacturing 
plants,  to  be  determined  by  auditors  appointed  for  that  purpose.  For 
the  real  estate,  ore  properties  and  the  ooal  lands  they  will  pay  some- 
thing more  than  the  cost  value,  but  not  to  exceed  the  present  market 
value.  The  stockholders  of  the  Union  and  Sharon  plants  agree  to  fur- 
nish about  $10,000,000  new  oash,  to  be  expended  in  the  completion  of 
Improvements  and  further  development  of  the  properties  in  such 
manner  as  the  Steel  Corporation  may  determine. 

The  sellers'  profit  In  the  transaction  arises  solely  from  their  profit 
In  operating  their  plants  to  date  and  in  the  increased  value  of  their 
ore,  ooal  and  real  estate,  which  were  purchased  some  time  ago. 

This  is  an  advantageous  purohase  for  the  Steel  Corporation,  as  the 
properties  are  looated  near  their  other  plants,  and  the  general  ex- 
pense of  managing  the  business  with  the  addition  of  these  two  large 
and  modern  plants  will  not  be  increased,  and  also  for  the  reason  that 
the  Corporation  Is  now  short  of  pig  iron  and  open-hearth  oapaoity. 

"The  manner  of  paying  for  the  property  will  be  by  a  bond 
issue  of  $45,000,000,  secured  on  the  property  and  the  princi- 
pal and  interest  guaranteed  by  the  Steel  Corporation.  For 
the  actual  money  put  into  the  manufacturing  property  the 
stockholders  will  receive  these  bonds  at  par.  For  the  value 
of  real  estate,  ore  and  coal  they  will  receive  bonds  at  par, 
and  for  the  $10,000,000  of  new  cash  they  will  receive  bonds  at 
par.  The  remainder  of  the  bonds  will  be  kept  in  the  treas- 
ury for  use  at  some  future  time  in  such  further  development 
of  the  property  as  may  be  decided  on  by  the  Steel  Corpora- 
tion." 

Brief  of  Complainants  Filed. — The  arguments  of  Edward 
B.  Whitney  and  J.  Aspinwall  Hodge  for  the  complainants  in 
the  so-called  Hodge  suit  were  filed  on  Tuesday  and  were 
cited  at  considerable  length  in  the  "Journal  of  Commerce 
and  Commercial  Bulletin"  of  Wednesday.— V.  75,  p.  1308, 
1258. 

West  End  Furnace  Co.— Successor  Company.— This  com- 
pany was  incorporated  in  Virginia  on  Nov.  10  with  $500,000 
authorized  capital  stock,  and  took  over  the  plant  of  the 
former  Roanoke  (Va.)  Furnace  &  Iron  Works  Companies  (V. 

75,  p.  345).    H.  T.  Deckhertof  Philadelphia  is  President. 
Westinghouse  Air  Brake  Co.— Decision.—  See  New  York 

Air  Brake  Co.— V.  75,  p.  1201,  803. 

Westinghouse  Machine  Co.— Dividend  Increased.— The 
directors  last  week  voted  to  increase  the  annual  dividend 
rate  from  6  to  10  per  cent.    The  Pittsburg  papers  say  : 

Since  the  oompany 'e  incorporation,  in  1831,  the  capital  has  been  in- 
creased from  $200,000  to  $3,000,000 ;  the  investment  in  plants  and 
equipment  is  placed  at  $8,000,000.  In  addition  to  steam  engines, 
ranging  from  5  to  10,000  horse  power,  the  oompany  manufactures 
steam  turbine  engines  and  meohanioal  stoking  plants ;  also  an  Im- 
proved gas  engine.  In  addition  to  the  plants  already  in  operation, 
the  oompany  has  under  ereotlon  at  Trafford  City  a  oomplete  foundry 
of  the  most  modern  design,  whioh  will  be  ready  for  operation  early  in 
1903.  Since  its  lnoipienoy  the  oompany  has  turned  out  over  10,000 
engines  of  various  sizes  and  types  and  its  produot  has  within  the  past 
few  years  begun  to  enjoy  extensive  sale  and  use  abroad. 

In  addition  to  the  East  Pittsburg  plant  the  company  oper- 
ates an  extensive  establishment  at  Chicago  devoted  exclu- 
sively to  the  manufacture  of  stokers. — V.  75,  p.  398. 


^ht  (frommzxtml  2pmjes* 


—Spencer  Trask  &  Company,  the  New  York  City  bankers, 
are  issuing  gratuitously  another  edition  of  map  and  statistics 
covering  the  trans-continental  railroad  systems  west  of 
Chicago.  The  analysis  is  based  upon  earnings  per  mile  of 
road  for  the  fiscal  years  ended  1901  and  1902,  and  covers 
stocks  and  bonds  outstanding  per  mile  to  latest  date-  The 
map  Bhows  at  a  glance  practically  the  entire  railroad  mile- 
age of  the  West,  and  is  printed  in  artistic  style.  A  supple- 
ment to  the  present  analysis  gives  comparative  records  for 
five  years  past,  and  serves  to  illustrate  the  remarkable  ex- 
pansion which  has  takan  place  in  gross  income.  It  also 
shows  that  "  almost  without  exception  expenditures  have 
been  most  liberal  on  account  of  maintenance  charges." 

— The  $3,000,000  Rochester  refunding  water  bonds  which 
were  awarded  on  the  10th  inst.  to  W.  E.  Hutton  &  Co.  are 
advertised  for  sale  in  this  issue  of  the  Chronicle.  The 
bonds  are  exempt  from  all  taxation  in  New  York  State,  and 
are  a  legal  investment  for  savings  banks,  estates,  trustees 
and  executors  in  New  York,  Massachusetts,  Connecticut  and 
Maine. 


COMMERCIAL      EPITOME. 

Friday  Night,  Dec.  19,  1902. 

The  general  business  situation  has  continued  to  present  a 
good,  healthy  appearance.  Considering  the  period  of  the  year, 
both  manufacturers  and  dealers  report  an  unusual  inn  of  new 
orders,  and  in  many  lines  of  trade  there  has  continued  a 
good,  steady  demand  for  shipments  on  outstanding  contracts. 
Nevertheless  the  season  for  taking  the  usual  annual  in- 
ventory of  stocks  is  beginning  to  make  its  influence  felt,  as 
some  buyers  have  withdrawn  from  their  respective  markets 
until  after  the  turn  of  tne  year.  In  the  speculative  markets 
a  sharp  drop  in  prices  for  corn  has  received  considerable  at- 
tention. It  is  anticipated  that  as  soon  as  this  market  reaches 
a  settled  basis  the  export  demand  for  corn  will  set  in  with 
considerable  freedom,  and  this  is  viewed  with  general  satis- 
faction. The  political  complications  of  Venezuela  have  been 
followed  with  some  concern,  although  the  general  impression 
seems  to  be  that  the  crisis  will  subside  without  serious  re- 
sults. 

Lard  on  the  spot  has  had  only  a  small  sale,  as  exporters 
have  not  been  buyers,  and  the  demand  from  refiners  has 
been  of  a  hand-to-mouth  character.  Offerings  have  increased 
slightly,  and  there  has  been  an  easier  turn  to  prices,  closing 
at  10'70c.  for  prime  Western  and  10*00@10,85c.  for  prime 
City.  Business  in  the  market  for  refined  lard  has  been  slow 
and  prices  have  been  easier,  closing  at  10-90c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  moderately  active  but  prices  have  been  without  im- 
portant changes,  closing  steady. 

DAILT  OLOSTHQ  PRICES  OF  LAE3J  FUTURES  IN  CHICAGO. 

Sat,  Hon.        Tuet.  Wed.  TAurt.  Fri. 

Deoemberdel'y..  10*22 **  10-27J«  10-20  10  22i«  10-25  10-224 

January  del'y....   970         9724      9-724       9-70  970  9-724 

May  del'y 915         9-20         9124      9-124  9*10  915 

The  demand  for  pork  in  the  local  market  has  continued 
limited  to  small  jobbing  orders  only,  but  prices  have  held 
steady  at  $18@18  50  for  mess,  $20  50@22  50  for  short  clear 
and  $18  50@19  00  for  family.  Cut  meats  have  been  quiet 
and  easier,  closing  at  834@8J^c.  for  pickled  shoulders,  HK@ 
12c.  for  pickled  hams  and  9J^@92±c.  for  pickled  bellies,  14® 
10  lbs.  average.  Beef  has  had  a  limited  sale;  prices  have 
been  unchanged  at  $9  50@11  for  mess,  $14@15  for  packet, 
$17@18  for  family  and  $26  25@26  75  for  extra  India  mess  in 
tcs.  Tallow  has  continued  to  meet  with  a  slow  demand  and 
prices  have  weakened  to  5,%c.  Stearines  have  been  dull  and 
weak,  closing  at  ll%c.  for  lard  stearine  and  lie.  for  oleo 
stearine.  Cotton-seed  oil  has  been  sparingly  offered  and 
prices  have  advanced  slightly,  closing  at  40c.  for  prime  yel- 
low. Butter  has  continued  in  limited  supply  for  the  better 
grades  and  prices  have  been  well  maintained,  closing  at 
22@30c.  for  creamery.  Cheese  has  been  in  moderate  demand 
at  hardening  prices,  closing  at  l\%@\S%c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  fair  demand  and  about 
steady  for  best  selections,  closing  at  28c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull.  Both  jobbers  and 
roasters  have  complained  of  the  slowness  of  the  distributing 
business,  and  they  in  turn  have  been  indifferent  buyers. 
Offerings,  especially  of  the  higher  grades,  have  been  fairly 
free  and  the  market  has  lacked  tone.  The  close  was  quiet  at 
5^c.  for  Rio  No.  7  and  6^@6%c.  for  Santos  No.  4.  The 
demand  for  West  India  growths  has  been  moderately  active 
and  prices  have  been  firmer,  with  good  Cucuta  at  8}^@8)£c. 
East  India  growths  have  been  quiet.  Speculation  in  the 
market  for  contracts  has  been  quiet  and  in  the  absence  of 
new  developments  of  importance  price  changes  have  been 
only  slight.  The  close  was  quiet.  Following  are  the  dosing 
asked  prices  : 


....   4-750. 

July. .._ .......  5-05e. 

Sept............   5-200. 

Raw  sugars  nave  been  more  freely  offered  and  prices  have 
reacted  slightly,  closing  at  3  15-16c.  for  centrifugals,  96-deg. 
test,  and  3  7-  16c.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  quiet  and  easier,  prices  declining  10  points  to  4'85c. 
for  granulated.  Spices  have  been  firm  for  pepper  and  nut- 
megs.   Tea  has  been  in  fair  demand. 

Kentucky  tobacco  has  been  in  fair  demand  from  both  the 
home  trade  and  exporters,  and  prices  have  been  firm.  Seed- 
leaf  tobacco  has  been  dull,  buyers  having  withdrawn  until 
after  the  holidays.  Foreign  tobacco  has  been  quiet  and 
without  change. 

The  upward  tendency  to  prices  for  Straits  tin  continued 
early  in  tne  week,  and  was  due  to  speculative  buying.  The 
close,  however,  was  quiet  and  easier  at  25,50@25,65c.  Ingot 
copper  has  been  quiet  and  unchanged  at  ll'65c.  for  Lake. 
Lead  has  been  quiet  but  steady  at  4"12J^c.  Spelter  has 
weakened  slightly,  closing  at  4*87}£o.  Pig  iron  has  been 
quiet  and  unchanged  at  $23@25  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8  20c,  in  bbls., 
10'50c.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been  un- 
changed at  9'05c.  Credit  balances  have  been  unchanged  at 
$1  51.  Spirits  turpentine  has  advanced  to  54^@55c,  closing 
firm.  Rosins  have  been  in  fair  demand  and  firmer,  closing 
at  $1  85@1  90  for  common  and  good  strained.  Wool  has 
been  firm.    Hops  have  been  quiet  but  steady. 
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COTTON. 

Friday  Night,  December  19,  1902. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below ,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  260,830  bales 
against  252,885  bales  last  week  and  814,461  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
4,391,889  bales,  against  4,390,923  bales  for  the  same  period  of 
1901,  showing  an  inorease  since  Sent.  1, 1902,  of  90,916  balee. 


Mtteiptt  at— 

Sat. 

Mon. 

16,486 

14,656 
1,342 

8,009 

551 

2,638 

4,778 

184 
467 

IS 

49,123 

Wea. 

thure. 

Iri. 

totmji 

Bab.  Pass,  &c. 
New  Orleans. . . 
Mobile..... 

7,389 

8,944 
1,153 

6,497 

1,360 

1,867 

4,634 

296 
1,151 

9,448 

16,288 
2,557 

6,623 

2,667 

1,900 

3,144 

260 
22 

6,614 

14,514 
2,517 

7,801 

2,051 

8,396 

4,163 

1,057 
372 

148 

7,063 

■■•••• 

11,052 
180 

7,571 

2,804 

1,474 

4,997 

154 

164 

137 

7,297 

15,011 

9,586 

929 

203 

8,844 

3,987 

1,891 

5 

4,182 

11 

3,180 

592 

319 

163 

2,097 

76 

53,373 

54,297 

15,011 

75,040 

8.678 

203 

44,345 

8.937 

11,324 

5 

15,457 

11 

24,801 

692 

2,270 

2,339 

2,097 

373 

Pensacola,  &o. 

Brunsw'k.dtc. 
Charleston.... 

Ft.  Boyal.&o. 
Wilmington.... 

Waeh'ton.&o 

N'p't  News,  *o 
New  York — 

Baltimore...  . 
Philadel'a,  Ac. 

Tot.  this  week 

82,191 

42,909 

42,638 

35,596 

260,830 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1902. 

1901. 

Mtoek. 

Receipt*  to 

Dee.  19 

fail 

JSinetBep. 

yaw 

Minct  Sep. 

1932, 

1901 

■week. 

1, 1902. 

week. 

1, 1901. 

aalveston ... 

54.297 

1,288,101 

88,613 

1,233,527 

189,890 

211,533 

Sab.P.,4so. 

15,011 

51.582 

489 

26,299 

>*-  . 

New  Orleans 

75,040 

1,218,208 

82,883 

1,191,883 

384,839 

813,209 

Mobile 

8,678 

129,916 

7,716 

111,762 

38,770 

28,999 

Psaoola.&c. 

203 

60,809 

864 

84,558 

Savannah... 

44,345 

805,543 

51,276 

749,313 

179,546 

173,552 

Br'wlok.&o. 

8,987 

73,652 

3,691 

87,089 

8,354 

7,830 

Charleston. 

11,324 

162,129 

13,251 

176,631 

29,668 

32,906 

P.Royal.&c 

5 

221 

124 

1,056 

Wilmington. 

15,457 

254,235 

10,062 

199,029 

18,967 

18,711 

Waah'n,  &o. 

11 

290 

18 

311 

Norfolk 

24,801 

274,888 

19,993 

267,154 

44,715 

42,445 

N'port  N.,*o 

592 

14,252 

397 

10,267 

884 

1,197 

New  York... 

2,270 

14,831 

7,067 

63.586 

141,962 

103,778 

2,339 

20,601 

2,934 

45,131 

24,000 

47,000 

Baltimore . . 

2,097 

11,565 

1,994 

40,752 

11,777 

12,563 

Philadel.Ao. 

873 

11,016 

1,011 
292,483 

12,575 
4,300,923 

5,297 
1,078,169 

5,210 

Totals 

260,830 

4,391,839 

1,028,936 

In  order  that  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


ReeeipU  at— 

1902. 
69.808 

1901. 

89,102 

1900. 

1899. 

1898. 

Gaives'n.Ao. 

86,308 

48,377 

122.697 

New  Orleans 

75,040 

82,883 

73,606 

63,693 

96,953 

Mobile 

8,87fc 

7,716 

6,356 

9,648 

10,084 

Savannah... 

44,345 

51,276 

83,685 

33,647 

37,854 

Ohaa'ton,  <fco 

11,329 

13,375 

7,000 

4,316 

9,383 

Wllm'ton.Ao 

15,468 

10,080 

3.999 

8,871 

10,363 

Norfolk 

24,801 

19,998 

14,633 

17,646 

32,970 

N.  News,  Ac. 

592 

397 

2,642 

1,748 

1,149 

411  others... 

11,269 
260,830 

17,61) 

292,433 

89,302 
267,531 

30,847 

41,427 

lot.  this  wk. 

218,793 

362,880 

Since  Sept.  1 

4391,839 

4300,923 

1254,287 

3742.742 

5503,922 

66,608 
127,865 
18,664 
65.670 
22,224 
11,634 
28,737 
417 
34,448 

366,267 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  200,894  bales,  of  which  94,468  were  to  Great  Britain,  28,827 
to  France  and  77.599  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


MoforU 
from— 

aftlreiton.... 
Sab.  Pan,  4o. 
Ktw  Orleans. 

Mobile 

Pemaoola.... 

Savannah 

Brumwlck 

Charleston.. 

Port  Royal.. 

Wilmington.. 

Norfolk.... 

N'portN.,&o. 

New  York.. 

Boston 

Baltimore 

Pklladelpbia 
8anFr»n..4o. 


Orent   j-.-  Oonti-    7otmi 
Brit'n.  runt.    Wttk 


Totm. 


Week  Ending  Dec.  19,  1002. 
Exported  to — 


31.600 

6,800 

22,089 


19.879 
4.705 

3.700 
4.226 
1.220 
1,219 


23,82? 


94,468    28  827 


16,660 
7,200 
9,491 


33,651 


100 
2,899 

536 


77,077 
13,500 
31,680 


33,681 


10,879 
4,705 
100 
0,599 
4,226 
1.78S 
1,849 
7,013 


from  Sept.  1, 1902,  to  Dec.  19. 1902. 
Exported  to— 


Stremt 
Britain. 

~458,00g 
12.142 
401,441 
2G.8S8 
32,988 
86,268 
49,'575 
16,560 

96.698 
11,463 

8.721 
88,416 
40,643 
46.672 
17,679 

1,239 


JJ.018 

77,689,200.894  1,883,620  3S 


frtntt 


158,087 
142,428 


29,276 


3,212 


7.341 
1.400 


Conti- 
nent. 

3*  «> 

293,610 

907,729 

29,ie8 

41,950 

277.824 

821,193 

16,878 

40.936 

23.852 

68.335 

375,902 

491,446 

6,860 

66436 

48,069 

63,629 

188,652 

238.592 

5,881 

17,334 

100 

8,821 

76,064 

166,821 

1,127 

41,770 

10,733 

58,805 

1,160 

18,829 

66,768 

67,992 

1,869,353 

8,092,646 

1  9.9M  sai 

't  IRQ  ■■:■! 

total  1901  ....116,960    10,869    40,139  166,95sll,659,301  370,578  l,229,39l'3, 169,273  Total L. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exohance  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOB— 

Let  ■  f.rtg 

ttock. 

Dee.  19  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Ooatt- 
v>ite. 

Total. 

Hew  Orleans. 
Salveston.... 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York 

Other  ports . 

17,895 
16.147 
14,000 

1,600 

5,000 

500 

13,000 

45,579 

16,693 

3,800 

15,159 

14,202 
8,500 
1,880 
5,100 

"350 
8,000 

13.660 
12,841 
10,000 

"300 
1,000 

2,309 
2,000 
1,500 
3,300 
11,500 

92,293 
62,092 
38.300 

3,380 
10.000 
16,500 

1,150 
22,000 

292546 

187.798 

141.246 

26.288 

28,770 

28,215 

140,812 

46,779 

Total  1902.. 

68,142 

65,972 

53,191 

37.801 

20,609 

245,715 

832,454 

Total  1901.. 
Total  1900.. 

115,922 

89,853 

52,976  69,202 
33,393  69,071 

31,804 
29,816 

17,720 
26.510 

287,624 
248,642 

741.312 
799  561 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  there  was  a  sharp  upward  turn  to 
prioes,  following  an  advanoe  in  the  Liverpool  market, 
which  resulted  from  buying  by  Egyptian  operators,  stimu- 
lated by  lees  favorable  prospects  for  the  Egyptian  cotton 
crop  and  a  sharp  advance  in  prices  for  Egyptian  cotton.  The 
continued  light  movement  of  the  American  crop  also  had  its 
influence  as  a  bullish  factor.  The  position  of  the  local  market 
for  January  contracts  has  been  a  matter  of  much  discussion 
and  interest.  Early  in  the  week  a  settlement  was  made  on 
110,000  bales  for  January  delivery  between  a  prominent  com- 
mission house  representing  Southern  holders  of  cotton  and 
the  principal  holder  of  January  contracts.  Reports,  how- 
ever, have  been  current— which  are  generally  lcoked  up:>n  by 
the  local  trade  as  extravagant— that  there  is  still  a  large  out- 
standing interest  in  January  contracts,  the  opinion  of  the 
majority  being  that  no  attempt  will  be  made  to  run  a  Janu- 
ary corner.  Southern  advices  have  continued  to  report  firm 
markets,  with  offerings  limited,  especially  of  good  long-staple 
cotton,  which  appears  to  be  in  short  supply.  During  the 
second  half  of  the  week  part  of  the  improvement  in  prices 
was  lost,  the  result  of  profit-taking  sales  by  speculative  hold- 
ers and  predistions  of  a  freer  movement  of  the  crop,  especi- 
ally in  Texas.  To  day  there  was  a  steadier  market,  the  very 
moderate  in-sight  movement  for  the  week  stimulating  buy- 
ing by  shorts  to  cover  contracts.  The  close  was  firm  at  a 
net  gain  in  price  for  the  day  of  10@12  points,  exclusive  of 
next  September,  which  was  4  points  higher.  Cotton  on  the 
spot  has  been  firmer,  closing  at  8'70c.  for  middling  uplands. 

The  rates  on  ana  on*  middling,  as  established  JNov.  20, 1902, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


Fair ..o.  1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

8trlot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0*72  off 

Good  Ordinary.... ........  1-00  off 


Good  Middling  Tinged. .o.  Even 
Striot Good  Mid.  Tinged..  030 on 
Strict  Middling  Tinged....  006  or 

Middling  Tinged 0l»o8 

Striot  Low  Mid.  Tinged...  084 08 

Middling  Stained 050  08 

Strict  Low  Mid.  Stained...  1-06  08 
Low  Middling  Stained 1-50  08 

On  this  basis  the  official  prices  for  a  few  of  tne  grades  for 
ihepast  week—  Deo   13  to  Dec.  19— would  be  as  follows 


UPLANDS. 


iood  Ordinary....... 

low  Middling 

alddllng .. 

iood  Middling 

middling  Fair 


Sat. 

Hon 

765 

827 

8  65 
909 

9  61 

Tbii 

7-70 

8  32 

8-70 

U-14 
966 

Wed 

770 
832 
8  70 
9-14 
966 

Ta. 

755 
817 
8  55 

8-99 
961 

7-65 

827 
8'65 
«'09 
961 

Prl. 

770 
8-32 
870 
914 
966 


GULF. 


iood  Ordinary.....™. 
,ow  Middling.... ..... 

Siddllng ....... 

iood  Middling. ..  . 

Middling  Fair 


Sat.    Hon  Toes  Wed    Th.    Prl. 


780 

8-42 
8-80 
9  24 
9-76 


790 
852 
890 
a-34 
986 


795 
8-57 
8*9S 
9-39 
991 


7-95 
8 '57 
895 
9-39 
991 


790 
8-63 
8'90 

9  84 

9-86 


795 
8-57 
8 '95 
939 
991 


STAINED. 


uOW  Middling. ._.... ........ 

middling mmmm 

Strict  Low  Middling  Tinged... 
iood  Middling  Tinged 


Sat.    Hon  Tnca  Wed 


7-05  7 15 
805  8  15 
8'21  8  31 
8-55  I   865 


7-20 
820 
836 
870 


7-20 
820 
836 
870 


Ta. 

715 
8-15 
8-31 
865 


Frl. 

720 

820 
8  36 

870 


The  quotations  for    middling  upland    at   New   York   on 
Dec.  19  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902... 
1901... 
1900... 
1899... 
1898... 
1897... 
1896... 
1896... 


1.  8-70 

.  8i* 
.10 

.  7* 

.  51S18 

.  5'e 

.  73l8 

.  8*3 


1894. ...0. 
1893... 


5% 
713 


16 


1892 97a 

1891 7iB16 

1890 9*3 

1889 10»4 

1888 9*a 

1887 10»8 


1886. ...0.  9>« 

1885 914 

1884 11 

1883 lOSe 

1882 10*8 

1881 12 

1880 ll15i« 

1879 12»ia 


1878. ...0.   9 

1877 11>4 

1876 12*8 

1875 1S6I6 

1874 14*8 

1873 16»« 

1872 20>* 

1871 197a 


Notb.— On  Oct.  1, 1874,  grades  01  cotton  as  qnoted  were  changed. 
Acoordlngto  the  new  classification  Middling  was  on  that  day  qnoted 
^se.  lowerthan  Middling  of  the  old  classification. 

MARSKT    iND  SALES 


Spot  Market 
Closed. 


Futures 
Market 

CLOSED. 


Saturday  ..[Qnlet B'rly  steady. 

Monday Quiet,  1 0  pts.  ad.  Firm 

Tuesday...  IQuiet,  5  pts.  adv.  Steady 

Wednesday  unlet B'rly  steady. 

t'hursday . .  Quiet,  5  pta.  dec  Quiet  &  st'dy 
Friday Quiet,  5  pts.adv.  Firm 


S  ilbb  or  Spot  <b  contract 


port. 


Oon- 

tump. 


52 
200 

31*6 

iba 

675 


Oon-  i  _   ,    , 
tract,    fotal. 


52 

6,500    5,700 
500!       500 


500 

600 

2,200 

9,200 


815 

500 

2,308 

9,875 
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The  Visible  bUFPLY  op  Cotton  to-nlgnt,  as  made  up  03 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  we! 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-nighf 
(Dec.  19),  we  add  the  item  of  exports  from  the  United  State* 
including  in  it  the  exports  of  Friday  only, 

1902  1901  1900  1899 

ltoekatUverpool...M.|>*lei.    472,000     620,000     512,000     703,000 

■took  »t  Lomdon 7,000        6,000        12,000  2.00C 

Total  Great  Britain  stock.    479,000 
■took  »t  Hamburg.  ..„.._.._        6,000 


itook  at  Bremen 157,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 

Stock  at  Antwerp -  .... 

Btock  at  Havre ... 

Stock  at  Marseilles , 

Stock  at  Barcelona 

Stock  at  Genoa , 

Stock  at  Trieste 

Total  Continental  stocks 

Total  European  stocks 


629,000 

13,000 

169,000 


654,000 

15,000 

155,000 


5,000 
87,000 

3.000 
42000 
41,000 

2,000 


3,000 

121,000 

2.000 

55,000 

30.000 

2,000 


200 

5,000 

103,000 

2.000 

37,000 

38,000 

3,000 


705. OOC 

1 6.00C 

1 95,000 

2,000 

200 

6.0O0 

244,000 

4.00C 

77.00C 

46.00C 

5.00C 


346,000      395,000      358,200      595.20C 


India  cotton  afloat  ior  Europe 
Amer .  ootton  afloat  for  E'rope . 


EKypt.  Brazil,  Ac,  aflt.f  or  E'pe 
Stoek  in  Alexandria,  Egypt... 


825.000  1,021.000 
17,000 

795,000 
72.000 

203,000 


912.200  1.300,200 


50.000 
669,000 

46,000 
174,000 
211,000 


8. OOC 

468,000 

97,000 

189,000 

240,000 


64.000 

685.000 

81.000 

182  000 

8took  In  Bombay.  IndlaV. 189.000     155!000 

Stock  In  United  States  ports.  1,078,169  1,028.936  1,048,203  1,144.410 
Stock  In  D.  8.  Interior  towns..  666.901  716,264  785,305  833.028 
United  States  exports  to-day..     28.485       19,943       26,025       18,101 

Total  visible  supply 3,t>89,555  4,028,143  3,921,733  4,297,739 

Of  tie  above,  totals  of  American  and  other  descriptions  are  as  follow  s : 
American— 

JJlverpool  stock bales.    392,000     655,000     470.000     615.00C 

Continental  stocks 821.000     359,000     328,000     562,000 

American  afloat  for  Europe. . .    685.000     795  000     669.000     468,000 

United  8tates  stock 1,078,169  1,028  936  1,048,203  1,144  410 

United  States  Interior  stocks.  566.901  716,264  785.305  833,028 
United  States  exports  to-day..      28.485       19,913       26,t25       18,101 

Total  American „.  3,071,555  3,474,143  3,326,533  3,640,589 

Matt  Indian.  Branl,  Ac  — 

Liverpool  stook „  80,000  65,000  72  000 

Londonstook 7,000  6,000  12,000 

Continental  stooks 25,000  36.000  30.200 

India  afloat  for  Europe 54,000  17,000  50,000 

■gypt.  Brasll,  Ac,  afloat 81,000  72,000  46,000 

Stock  in  Alexandria,  Egypt...  182,000  203,000  174,000 

Stock  in  Bombay,  India 189,000  155,000  211,000 


Total  East  India,  Ac 618.000      554,000      595.200 


88,000 

2,000 

33.20C 

8, OOC 

97,000 

189.OO0 

240,000 

657.200 


Total  American 8,071,555  3,474,143  3,326,533  3,640,539 

Total  visible  supply.. .....3,689,555  4,02n,l43  3,921,733  4,297.739 

4-52d.        4l83ad.  5»4d.         45i8a. 

8'70o.  8*s0.       10618c.  7918e 

7%d.  7i«d.  838i.       ei5i6«. 

7-20d.  7d.  73sd.  7^d. 

4\d.       4i532d.        59i8d.  4*ja. 

425sad.         4918d.        5S16d.         4318d. 

1ST  Continental  imports  past  week  have  been  152,000  bales. 

The  above  flgares  indicate  a  loss  in  1902  of  338,588  bales 
as  compared  with  same  date  of  1901.  a  decrease  of  232,178 
bales  from  1900  and  a  decline  of  608,184  bales  from  1699. 


diddling  Upland,  Llvnrpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool....... 

rinnevelly  Good,  Liverpool... 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  2,719  bales,  and  are  to-night  149,363 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  37,317  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1,— 
^e  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  19  and  since  Sept.  1  In  the  last  two  years  are  as  follows. 


December  19. 


Shipped— 

Via  St.  Louis , 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  Interior  towns 

Inland,  Ac,  from  South 

Total  to  be  deduoted 


Leaving  total  net  overland 


1902. 


Wtth. 


30,318 
7.441 


1,462 
3,214 

2,567 
11,418 

56,420 

7.079 

3,388 

878 

11,345 
45.07ft 


Sines 
Sept.   1. 


313,053 
95,304 
1,294 
13,823 
56,165 
14,066 

123,206 


616,911 

88,013 
18,211 
21,680 

97,904 

519.007 


1901. 


With. 


24552 

5,24- 


1,251 

7,163 

4,113 

15,802 

53,129 

13,056 
629 

662 

14,377 
43,782 


Sinet 
Sept.   1. 


377,968 
61,972 
24 
16,032 
81,738 
45,015 

164,724 

737,473 

162,044 
31,628 
£0,653 


214,325 


523,148 


The  foregoing  shows  that  the  week's  net  overland  movement 
chis  year  has  been  45,075  bales,  against  43,782  bales  for  the 
week  In  1901,  and  that  for  tbe  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  4,141  bales, 


In  Sight  and  Spinners 
Takings. 


Receipts  at  ports  to  Deo.  19 

Net  overland  to  Deo.  19 

Southern  consumption  to  Deo.  19. 

Total  marketed 

Interior  stocks  in  excess \ 


Came  into  sight  during  week.. 
Total  in  sight  Deo.  19 

NOrth'n  spinners'  tak'gs  to  Deo.  1 9 


1902 


Ifttk. 

260,830 
45.075 
40,000 

345,905 
2,719 

348,624 


68.185 


Sine* 

Sept.   1. 


4,391,839 
519.007 
633,000 

5,543,846 

503  823 


1901. 


Wtek. 


6,047,669 


292.433 
43,782 
86,000 

372,215 
20,848 

393,063 


883,334!   63.953 


Sine* 
Sept.   1. 


4,300,923 
623,148 
547,000 

5,371,071 
586,959 


5,958,030 
849,456 


Movement  into  sight  in  previous  years, 

1900-  Dec.  21 388  442 

1899- Dec.  22 311.821 

1898- Dec  23 493.902 

1897-Deo.  24 ..446,485 


Since  Sept.  1—  Bolts. 

1900— Dec  21 6,112,573 

1899— Dec  22 5,520,403 

1898— Dec  23 7,217,144 

1897— Dec  24. _  6,860,522 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipaf  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOBTNG  QUOTATIONS  TOR    MIDDLING  COTTON  ON— 

Dec.  19 

Satur. 

Mon. 

lues. 

Wednes. 

Thurt. 

Fri. 

Stalveston... 

8k 

85ja 

85,8 

*516 

8518 

She 

New  Orleans 

8k 

83l8 

83i« 

8318 

83ia 

She 

Mobile 

8 

8 

8 

8 

8he 

8 

Savannah... 

7i5i6 

8 

She 

She 

She 

8he 

Charleston.. 

779 

8 

8 

she 

She 

8hs 

Wilmington. 

7% 

7% 

7% 

8 

8 

She 

Norfolk 

83i« 

8i* 

85,8 

85.8 

She 

84 

8-55 

8-55 

865 

8  70 

8-70 

865 

Baltimore . . 

8k 

8k 

838 

838 

83s 

888 

Philadelphia 

8-80 

8-90 

8-95 

8-95 

8-90 

8-95 

Augusta 

8^4 

8^18 

8% 

83a 

838 

838 

Memphis 

8k 

8k 

8k 

&k 

8% 

8k 

St.  Lonls 

83l« 

e3ie 

8k 

8k 

8k 

88i8 

Houston 

83l6 

8318 

86ia 

85ie 

8ha 

8h6 

Olnalnnatl.. 

8k 

8k 

Bk 

8k 

8  k 

8k 

Little  Rook. 

7\ 

7% 

7^8 

7?8 

8 

8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens.... She 

Atlanta... 8k 

Charlotte 8k 

Columbus.  4a.  77e 


Columbus,  Miss     7\ 

Eufaula 77s 

Louisville 

Montgomery...     8 


Nashville 7k 

Natohez 8 

Raleigh 8k 

Shreveport 8ha 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Decree— 

Range 

Closing . . . 

January— 

Range 

Closing . . . 

Maech— 

Range 

Closing... 

May- 

Range 

Closing . . . 

JULT— 

Range 

Closing . . . 
Tone— 

Spots 

Options... 


Sat'day. 
Dec.  13 


8-07®  09 
8  05®  - 

8*10®-18 
8-12®13 

8'20®-28 
8'22®23 

8-27®-35 
8-80®31 

8-37»-40 
8-37«-38 

Steady. 
Quiet. 


Monday, 
Dec.  IS. 


8-10»-18 
8-17®  - 

8'16®-22 
8'22®23 

3-26®-33 
8'32®-33 

8-34®  42 
8'41®'42 

—    8j   _ 
8-47®49 

Firm. 
V*y  st'dy 


Tuesday, 
Dec.  16. 


8'14®-15 
8-14®-15 

816»-2) 
8-16»17 

8-26»-31 
8-26®-27 

8-34®-39 
8-34®35 

—   ®-46 
8,41®*43 

Steady. 
Steady. 


Wed'day, 
Dec.  17. 


—  a-17 
8-14©   - 

8-15®-19 
8-18®'17 

8-24®-30 
8*26®'27 

8*32®-38 
8-35®36 

—  ®-45 
8-42®-43 

Steady. 
Steady. 


Thursd'y 
Dee.  18. 


8-10®12 
8-10®  - 

812*16 
8-13®'14 

8-22»-28 
8-28®-24 

8-30®'36 
83l®'32 

8-36®-40 

8-37«*38 

Br'ly  st'y 
Steady. 


Friday. 
Dec.  19. 


8-17®  — 
8-19®  — 

815®-24 
821®  22 

8'24®-34 
8-32®33 

8*32®-43 
8'40®'41 

838®-47 
8  45*47 

Firm. 

Steady. 


Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  rather  unsatisfactory  during  the  week. 
Bain  has  been  quite  general,  with  the  rainfall  rather  ex- 
cessive in  a  number  of  sections.  In  Texas  and  along  the  At- 
lantic, however,  the  precipitation  has  been  light  or  moder- 
ate as  a  rule.  In  consequence  of  unfavorable  weather,  pick- 
ing has  been  interrupted  in  many  distriots  where  not  already 
completed. 

Galveston,  Texas.—  There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  seventy-two  hundredths  of 
an  inch.    Average  thermometer  55,  highest  72  and  lowest  38. 

Corpus  Christi,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  66,  the  highest  being 
88  and  the  lowest  44. 

Fort  Worth,  Texas, — The  week's  rainfall  has  been  twelve 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  46,  ranging  from  30  to  62. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  forty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  80  to  72, 
averaging  50. 

San  Antonio,  Texas. —  We  have  had  no  rain  the  past  week. 
Average  thermometer  51,  highest  72,  lowest  30. 

Paris,  Texas. — Crop  in  this  section  disappointment.  Late 
frost  caused  some  bolls  to  open,  but  continuous  wet  weather 
for  nearly  two  months  prevented  picking  of  cotton  which 
had  opened,  and  what  remains  can  hardly  add  materially  to 
receipts.    Rainy  or  cloudy  this  week. 

New  Orleans,  Louisiana. — Rain  has  fallen  during  the  week 
to  the  extent  of  one  inch  and  thirty-eight  hundredths,  on 
two  days.    The  thermometer  has  averaged  59. 

Columbus,  Mississippi. — There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
fifty-five  hundredths.  The  thermometer  has  averaged  58, 
the  highest  being  70  and  the  lowest  36. 

Leland,  Mississippi.— Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  fifty  hundredths.  The  ther- 
mometer has  averaged  48,  ranging  from  27  to  65. 

Vicksbufg,  Mississippi.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-five  hun- 
dredths. The  thermometer  has  ranged  from  84  to  74,  aver- 
aging 52. 

Meridian,  Mississippi. — Picking  will  be  finished  by  Decem- 
ber 20th  in  this  vicinity.  There  has  been  rain  on  four  days 
during  the  week,  Average  thermometer  50,  highest  60  and 
lowest  40. 

Greenville,  Mississippi.— Heavy  rains  during  the  week  and 
lower  temperature. 

Little  Rock,  Arkansas.— Rain  has  fallen  on  three  days  of 
the  week,  the  precipitation  reaching  three  inches  and  two 
hundredths.  The  thermometer  has  averaged  44,  the  highest 
being  64  and  the  lowest  28. 

Helena,  Arkansas.— We  have  had  heavy  thunder-storms 
on  two  days  during  the  week,  the  rainfali  being  five  inches 
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and  twenty  hundredths.    The  storm  damaged  cotton, 
thermometer  has  averaged  46-4,  ranging  from  30  to  66. 

Memphis,  Tennessee.— Daring  the  greater  part  of  the  week 
picking  was  entirely  suspended.  It  has  rained  heavily  on 
three  days  of  the  week,  the  precipitation  reaching  five  inches 
and  thirty-five  hundredths.  The  thermometer  has  ranged 
from  30'6  to  64*3,  averaging  45-8. 

Nashville,  Tennessee, — We  have  had  rain  during  the  week, 
the  precipitation  being  three  inches  and  twenty-five  hun- 
dredths.   Average  thermometer  44,  highest  62,  lowest  31. 

Mobile,  Alabama.— Heavy  rains  in  the  interior  the  early 
part  of  the  week,  but  clear  and  cold  towards  the  close. 
There  has  been  rain  here  on  three  days  of  the  week,  the  pre- 
cipitation being  four  inches  and  forty-six  hundredths.  The 
thermometer  has  averaged  59,  the  highest  being  72  and  the 
lowest  36. 

Montgomery,  Alabama. — The  week's  rainfall  has  been 
three  inches  and  sixty-four  hundredths,  on  three  days.  The 
thermometer  has  averaged  54,  ranging  from  34  to  71. 

Selma,  Alabama.  —There  has  been  rain  ou  two  days  dur- 
ing the  week,  the  rainfall  being  three  inches  and  twenty 
hundredths.  The  thermometer  has  ranged  from  30  to  68, 
averaging  50. 

Madison,  Florida.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  59,  ranging  from  38  to  72. 

Augusta,  Georgia — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  eighty-nine  hundredths  of  an 
inch.    Average  thermometer  51,  highest  71,  lowest  82. 

Savannah,  Georgia. — Dry  all  the  week.  The  thermometer 
has  ranged  from  37  to  76,  averaging  56. 

Stateburg,  South  Carolina.  —  Cotton  picking  is  about 
finished.  The  week's  rainfall  has  been  eighty-nine  hundredths 
of  an  inch,  on  two  days.  The  thermometer  has  averaged  51, 
ranging  from  34  to  73. 

Greenwood,  South  Carolina,— It  has  rained  during  the 
week,  the  rainfall  reaching  one  inch  and  three  hundredths. 
The  thermometer  has  ranged  from  40  to  55,  averaging  47. 

Charleston,  South  Carolina.— Rain  has  fallen  on  five  days 
of  the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  the  highest  being  73  and 
the  lowest  39. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Dec.  18,  1902.  and  Dec.  19,  1901. 


tlew  Orleans .......Above  zero  of  gauge. 

Memphis ...Above  zero  of  gauge. 

Wash vlllf Above  zero  of  gauge. 

Shreveport ......Above  zero  of  gauge. 

yiokflburg. ..Above  zero  of  gauge. 


Dee.  18,  '02.  Dee.  19,  01. 


Feet. 

Feel. 

8-7 

3  9 

220 

7-7 

312 

289 

333 

5-4 

258 

3-3 

Fall  River  Mill  Dividends  in  1902.— In  our  editorial 

oolumns  to-day  will  be  found  an  article  under  the  above 

caption  covering  the  results  for  the  year  1902. 

India  Cotton  Movement  from  all  Ports,— The  reoeipta 
jf  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Dec.  18,  and  for  the  season  from  Sept,  1 
to  Dec.  18  for  three  yearshave  been  as  follows: 


1903. 

1901. 

1900. 

Receipts  at— 

Wttk, 

Sept.  1. 

lfe«*. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

43,000 

236,000 

65,000 

298.000 

57,000 

220,000 

Mnportt 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

2,000 

Conti- 
nent. 

fotai. 

17,000 
6.000 
8,000 

1,000 
4,000 

6reat 
Britain. 

Conti- 
nent. 

total. 

Bombay— 
1902  ... 

1901 

1900 

?aloatta— 

1902 

1901 

1900 ,       . 
Madras— 

1902 

1901 

1900 

mothers— 

1902 

1901 

1900 

16,000 
6.000 
8,000 

1,000 
4,000 

3,000 
12,000 

1,000 

5,000 

7",6bo 

61,000 
82,000 
94,000 

11,000 
3,000 
7,000 

1,000 
3,000 
7,000 

34,000 
28,000 
25,000 

64,000 

32,000 

106,000 

11,000 
3,000 
8,000 

1,000 

3,000 

12,000 

84.000 
26.000 
32,000 

Total  all— 

1902 

1901 

1900 

1,000 

21.000 
6,000 
8,000 

22,000 
6.000 
8,000 

3,000 
25,000 

107,000 

64.000 

183,000 

110,000 

64,000 

158,000 

Manohbbter  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  ye>ar  for  comparison. 


1902. 

1901. 

8  k  lot.  Shirt- 

Oott'n 

8  k  lbs.  Shirt- 

Oott'n 

32«   Cop. 

ings,  common 

Mid. 

32*  Cop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.          d. 

s.    d.      s.    d. 

A. 

A.       A. 

s.    d.      s.    d. 

A. 

Nv.14 

7ii««8 

5    lk»7    7k 

4'44 

6<>8    »7k 

b    0    07  10k 

4l>,8 
413,, 

'   21 

7li8»8 

5     lk»7     7k 

4-54 

6H16o7i« 

5    0    ®7    9 

"   28 

7k   ®81i6 

6     2     97    8 

4T"4 

6%     ©7k 

5    0k»7    9 

41 1„ 

Deo.  5 

7ii6»8 

5    lk»7    7k 

4'48 

tilBjflWTOg 

5    14»7  10k 

4k 

"  12 

7li8»8 

5    lk»7    7k 

4-54 

7         f»7!*» 

5    2    »7  11 

41»M 

"  19 

7%  OShe 

5    lk»7    7k 

4-52 

7        ®7* 

5    2    ®7     1 

41"S2 

Deckmbkb  20,  1902.] 


THE    CHRONICLE. 


1363 


Alexandkia  Rbokiptb  and  Shipmhntp  of  Cotton 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Soypt, 
December  17. 

1902. 

1901. 

1900. 

Receipts  (oantars*)— 

Ibis  we»k „ 

Since  Sept.  1 

320.000 
3,868,000    1 

350,000 
3,549,000 

210,000 
2.900,000 

Thit 

week. 

Since 
Sept.  1. 

169,000 
161,000 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Sina 
Sept.  l 

Bxports  (bales)— 
Xo  Liverpool.... .... 

18,000 
13,000 

18.000 
18,000 

36,000 

123.000 
181,000 

9,000 

143,000 
103,000 

Total  Europe ..... 

131,000 

330,000 

809,000 

9,000 

246.000 

*  A  eantar  Is  98  pounds. 

t  Of  which  to  America  In  1902,  34,814  bales;  In  1901,  39,487  bales; 
In  1900. 18.897  bales. 

European   Cotton   Consumption  to  Dec.  1.— By  cable 

to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 

December  1.     We  give  also  revised  totals  for  last  year  that 

comparison  may  be  made.     The  spinners'  takings  in  actual 

bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Dec.  1. 

Great  Britain. 

Continent. 

Total. 

For  1902. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

569,000 

497 

282,793,000 

846,000 

488 
412,848,000 

1,415,000 

4916 

695,641,000 

For  1901. 

Takings  by  spinners. . .  bales 
Average  weight  of  bales.lbs 

530,000 

503 

286,590,000 

662,000 

509 

336958,000 

1,192,000 

506-3 

603.548.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  ia  497  pounds  per  bale  this  season,  against 
503  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  488  pounds,  against  509  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  491  f6 
pounds  per  bale,  against  506*3  pounds  last  season,  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  las-t 
year  in  bales  of  500  pounds. 


Oct.  1  to  Dec.  1. 

1902. 

1901. 

Sales  of  500  lbs.  tacit, 
000*  omitted. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total 

Spinners'  stock  Oct  1. 
Takings  in  Ootober... 

55, 
257, 

370, 

381, 

425. 
638, 

1,063 
636 

36, 

237, 

317, 
321, 

353, 

558, 

Total  supply 

Oonsump.  Oct.,  4  wks. 

312, 
260, 

52, 
S08. 

751. 
376. 

375, 
445, 

273, 
240, 

638, 
368, 

911, 

608, 

Spinners'  stock  Nov.  1 
Takings  in  November. 

427, 
753,    ] 

33, 
296. 

270, 
353, 

303, 
649, 

Total  supply 

Consump.  Nov.,  4  wks. 

360, 
260, 

820, 
376, 

1,180, 

636, 

329, 
264, 

623 
368. 

952, 
632 

8Dinners'  stock  Dec.  1 

100 

444. 

544. 

65. 

255, 

320 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct  l  to  Dec.  l. 

Bales  of  500  to*,  each, 

000s  omitted. 


Spinners'  stock  Oot.  1 
Takings  to  Deo.  1  — 


1902. 


Supply 

Oonaumpt'n,  8  weeks 

Spinners'  stock  Deo.  1 


Weekly  Consumption, 
000s  omitted. 

In  October.. 

In  November. 


Great 
Britati 

55, 
565, 

620, 
520 

100 


65, 

65. 


Oonti 

nerU. 

370 

826, 

1,196, 
752, 


444, 


94, 

94. 


Total 

425, 
1,391, 

1,816 
1,272, 


544, 


159, 
159. 


1901. 


Great 

Britain 


36, 
533 

569, 
504, 

65 


60, 
66. 


Conti 
neni. 

317 
674, 

991, 
736, 

255, 


92, 
92, 


Tola 

353 
1,207, 

1,560, 
L,240, 

320, 


152, 
158, 


Our  cable  also  states  that  Mr.  Ellison  has  revised  consump- 
tion on  the  Continent  by  adding  1,000  bales  per  week  for  month 
of  October. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
159,000  bales  of  500  pounds  each,  against  158,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  117,000  bales  during  the  month,  and  are  now 
224,000  bales  more  than  at  the  same  date  last  season. 

The  Mexican  Boll  Weevil  and  Texas  Cotton  Growers. 
— The  injury  already  done  to  the  cotton  growing  interests  of 
Texas  by  the  Mexican  boll  weevil,  and  reports  that  the  circle 
of  operations  of  the  pest  is  apparently  extending,  has  aroused 
fanners  of  the  State  to  action.  While  discussion  of  the  sub- 
ject may  have  caused  the  circulation  of  exaggerated  reports 


as  to  the  extent  of  the  insects'  depredations,  farmers  seem  to 
believe  that  serious  future  loss  of  their  most  important  crop 
is  threatened  unless  means  for  the  extermination  of  the  wee- 
vil are  speedily  found. 

The  importance  of  the  subject  induced  the  Commercial 
Club  of  Dallas  to  take  steps  to  bring  about  a  meeting  of  in- 
terested parties  from  all  sections,  with  the  view,  through 
intelligent  discussion,  of  taking  ooncerted  action  in  the  mat- 
ter. Through  a  committee,  a  convention  was  arranged  for, 
to  meet  at  Dallas  on  December  17.  Pursuant  to  the  arrange- 
ments the  convention  was  opened  on  the  date  named,  every 
section  of  the  State  sending  delegates;  addresses  were  made 
by  W.  D,  Hunter,  United  States  entomologist;  E.  Dwight 
Sanderson,  State  entomologist,  J.  H.  Connell  of  the  State 
Farmers'  Institute,  W.  D.  Gibb3  of  the  Agricultural  and 
Mechanical  College,  and  P.  W.  Mally.  Prof.  Hunter  paid 
particular  attention  to  the  history  of  the  boll  weevil  and 
Prof.  Sanderson  made  a  strong  appeal  for  organized  effort  to 
destroy  the  weevil. 

A  permanent  organization  was  formed,  with  headquarters 
at  Dallas.  Among  other  measures  adopted  it  was  resolved  to 
make  determined  effort,  through  legislation,  towards  re- 
stricting the  killing  of  insect-eating  birds. 

Jute  Butts,  Bagging,  &c.~ The  market  for  jute  bagging 
has  been  featureless  during  the  week  under  review,  but 
quotations  are  unchanged  at  6c.  for  \%  lbs.  and  6J£c.  for  2 
lbs.,  standard  grades.  Jute  butts  inactive  at  lj^@l^c.  for 
paper  quality  and  2@2^c.  for  bagging  quality. 

Shipping  i-sbws.-au  shown  on  a  previous  page,  the 
asports  of  cotton  from  the  United  States  the  past  week  have 
reached  200,894  oales,  The  shipments  In  detail ,  aa  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamer  Bovio,  2,872  upland 

and  178  Sea  Island _ 3,050 

To  Hull,  per  steamer  Marte'lo,  650 650 

To  Rremen,  per  steamer  Cassel.  1,058 1,058 

200 

50 

250 


1,137 

200 

4 

19,789 


To  Hamburg,  per  steamer  Moltke.  200 
To  Antwerp,  per  steamer  Finland,  50 

To  Reval,  per  steamer  Oscar  II.,  250 

To  Genoa,  per  steamers  Citta  di  Napoll,  702 Victoria, 

435 

To  Naples  per  steamer  Victoria,  200 

To  Asounoion,  Paraquay,  per  steamer  Tintoretto,  4 

New  Orleans    To  Liverpool -Dee.  13— Steamer  Nioaraguan. 

6.789 Deo.  17-8teamer  Pinemore,  13,000 

To  London— Deo.  17— Steamer  Mexican.  2,300 2,300 

To  Antwerp    Deo.  17— Steamer  Istok,  83 83 

To  Copenhagen- Deo.  19— Steamer  Louisiana,  1.358 -.      1,358 

To  Malaga -Deo.  16— Steamer  Marianne,  1,000 1,000 

To  Trieste— Deo.  16— Steamer  Marianne,  2,150 2,150 

To  Genoa-Dec  16-Steamer  Marianne,  4,900 4,900 

ii*.i,VBSTON— To  Liverpool— Deo.  13  -Steamer  Wm.  Cliffe,  5,426 

Deo.  18-Steamer  Civilian,  17,604 23,030 

To  Manchester -Deo.  13— Steamer  Telesfora,  8.570 8,570 

To  Havre-Dee.  13 -Steamers  Matteawan,  9,757;  Milwau- 
kee. 19,070 28,827 

To   Hamburg-Deo.    13— Steamer    Milwaukee,    1,143 

Deo.  15— Steamer  Inohmarlo.  1,836 2,984 

To  Genoa-Dec.  13— Steamer  Conway,  13.866 12,966 

To  Vera  Cruz-Dec.  17— Steamer  Normandle,  700 700 

Sabine  Pass— To  Liverpool— Dec.  13— Str.  Geo.  Pyman,  6,300.     6,300 

To  Bremen— Deo.  13— Steamer  Monkseaton.  7,200 7,200 

Savannah— io  Bremen— Dec.  13— steamer  Grosmont,  4,931 

Deo.   16— Steamer    Oape   Colonna,   6,970 Deo.    17— 

Steamer  Sohonfels.  13.874 25,775 

To  Hamburg— Deo.  17— Steamer  Sohonfels,  1,300 1,300 

To  Bergen— Deo.  17—  Steamer  Schonf els,  100 100 

To  Oxelsun-Deo.  17— Steamer  Sohonfels,  100 100 

To  Beval  -Deo.  13—  Steamer  Grosmont,  2,500 Deo.  16- 
Steamer  Oape  Colonna,  600 Deo.  17  Steamer  Sohon- 
fels, 1,556 4,656 

To  Gothenburg— Deo.  16— Steamer  Cape  Colonna,  200.... 

Deo.  17-  Steamer  Sohonfels,  300 500 

To  Malmo— Deo.  16— Steamer  Cape  Colonna.  500 500 

To  Oporto— Deo.  13— Steamer  Grosmont,  50 Deo.  17— 

Steamer  Sohonfels,  700 750 

Wilmington— To  Liverpool— Deo.  15— 8tr.  Hermiston,  16,165.   16,165 

To  Manchester— Deo.  17— Steamer  Europa,  3,214 3,214 

Norfolk— To  Liverpool— Deo.  13— Steamer  Germanicus,  4,705     4,705 
Newport  News— To  Antwerp— Deo.  16— Str.  St.  Enoch,  100...         100 

Boston-To   Liverpool— Deo.    lO— Steamer   Merion,  1,370 

Deo.  12    8teamers  Michigan,   1.129 Ultonia,  840.... 

Deo.  16— Steamer  Devonian,  887 4,226 

Baltimore— To  Liverpool -Deo.  12-8tr.  Ulstermore,  1,220...     1,220 

To  Bremen— Deo.  17— Steamer  Willehad,  565 565 

Philadelphia— To  Liverpool -Deo.  13— Str.  Noordland,  635..         635 
To  Manchester— Deo.  5— Steamer  Manchester  Trader,  614.         614 

8eattle  -To  Japan— Deo.  16— Steamer  Kaga  Maru,  5,213 5,213 

Taooma— To  Japan— Deo.  18— Steamer  Yangtsze  1,800 1,800 

Total — . ......  _ — . 200,894 

Exports  to  Japan  since  Sept,  1  have  been  65,753  bales  from 
the  Pacific  Coast. 

Jotton  freights  at  New  York  the  past  week  have  beers 
as  follows. 


Fri. 


Liverpool....  ....c. 

Manchester .c. 

Havre c. 

Bremen c. 

Hamburg c. 

Ghent c. 

Antwerp c. 

Beval,  Indirect.. e. 
Beval,  via  Canal.e. 
Barcel'na.indVt.c. 

Genoa.. c. 

Trieste e. 

Japan  (via  SueD.e. 


Satur. 

Mon. 

Tues. 

Wednes. 

Thnri. 

11^12 

12 

12 

12 

12 

15 

15 

15 

15 

15 

26k 

26k 

26k 

26k 

26k 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

21 

21 

21 

21 

21 

15 

15 

15 

15 

15 

25 

25 

25 

25 

25 

30 

30 

30 

30 

SO 

29 

29 

29 

29 

29 

15 

15 

15 

15 

14015 

27 

27 

27 

27 

27 

42k 

42>« 

42  k 

42k 

42*8 

Quotations  are  cents  per  100  lbs. 


12 
15 

26k 
15 
15 
21 
15 
25 
30 
29 
14915 
27 
42k 
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Liverpool. — By  cable  from  Liverpool  we  have  the  follow" 
tng  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Dec.  19. 


■alea  of  the  week „.„. bales 

Of  which  exporters  took... 

Of  which  speculators  took 

I  ales  Amerloan 

Actual  export............. 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan— Eet'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  Amerloan 


Nov.  28 
44,000 

Dec.  5. 

Dec.  12. 

59.00C 

54,000 

1,500 

1,800 

1,300 

500 

3,200 

3,500 

35,000 

51,000 

46,000 

13,000 

8,000 

13,000 

75,000 

106.000 

87,000 

363,000 

433.000 

407,000 

295,000 

376,000 

346,000 

104,000 

181,000 

74,000 

77.000 

175,000 

52,000 

350.000 

282,000 

369,000 

325,000 

227,000 

318.000 

61,000 

1.8O0 

5,300 

53,000 

6,000 

102,000 

472,000 

392,000 

173,000 

131,000 

369,000 

327,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  19  and  the  daily  closing 
prices  of  spot  ootton.  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Fair 

business 
doing. 

454 

10,000 
500 

Steady   at 
partially 
l  pt.  adv. 

Very  st'dy 

4@4*    ptS. 

advance. 

Tuesday. 

Wed'day 

Thursd'y 

Fair 

business 

doing. 

454 

12.000 
1,000 

Steady  at 
partially 
1  pt.  dec. 

W'k&irres 
2X-&J*  Pts. 

decline. 

Friday. 

Market,   { 
18:80  p.  M.J 

Mid.  Opi'dfl. 
Spec.  Aexp. 

Quiet. 

452 

7,000 
SOO 

Harden'g. 

458 

10.000 
1,000 

Firm  at 
2@3  pts. 
advanoe. 

Brly  st'dy 

K@2H  PU. 

adrance. 

Easier. 

456 

10000 
1,000 

Qniet  at 

3®4    pts. 

decline. 

Q'tAst'dy 

2S.2H    pt?. 

decline. 

Moderate 
demand. 

452 

10  000 
1,000 

Futures. 

Market   I 

ttpened.   \ 

Market,   ( 

4  P.  M         f 

Steady   at 
partially 
1  pt.  dec. 

Quiet  at 

2  pts. 
decline. 

Steady, 
unchang'd 

Steady   at 

Hi  2«  pts. 

advance 

Iheprioesof  futures  at  Liverpool  for  each  day  are  ;:i*en 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olauae,  unless  otherwise  stated, 


The  prices  are  given  in  pence  and  100<A. 
4  <JM00d. 


Thus:   4-67  means 


Sat. 
Dec.  13. 


124 
P.M. 


December. . 

Deo. -J  an 

Jan.-Feb.... 
Feb.-Moh.  .. 
Moh.-Aprll.. 
April-May . 
May- June.. 
Jane- July.. 
July- Aug.. 
Aug.-Sept.., 
Sept.-Oct... 
Oct  -Not 


d. 
4  49 
4  47 
4  47 
4  47 
4  47 
4  47 
4  48 
4  48 
4  48 


1 

P.M 


d. 

4  48 
4  46 


Dion, 
Dec.  15. 


124 
P.M. 


d. 

451 
4  49 


4 

P.M. 


4  4514  49 
4  454  49 
4  45  4  49 
4  46  4  49 
4  46  4  49 
4  46  4  49 
4  46  4  49 


d 
4  52 
4  50 
4  RO 
4  50 
4  50 
4  50 
4  50 
4  50 
4  50 


Tne«, 
Dec.  16. 


124     * 

P.M.  P.M. 


d. 

4  53 
4  52 
4  52 
4  52 
4  52 
4  52 
4  58 
4  53 
4  53 


d. 

4  52 
4  52 
4  52 
4  62 
4  52 
4  52 
4  53 
4  53 
4  53 


Wed. 

Dec.  17 


1241    4 

P.M.  P.M. 


d. 

4  50 
4  SO 
4  49 
4  49 
4  49 
4  50 
451 
451 
451 
4  46 


d. 

4  50 
4  49 
4  49 
4  49 
4  49 
4  SO 
451 
4  51 
451 
4  46 


Than, 
Dec.  18 


124  4  , 

P.  M.  P.  M. 


d. 
4  49 
4  49 
4  49 
4  49 
4  49 
4  50 
4  51 
4  51 
4  51 
4  46 


d. 
4  45 
4  45 
4  45 
4  45 
4  46 
4  47 
4  48 
4  48 
4  48 
4  43 


Vri. 

Dee.  19 


124  4 

P.M.  P.M. 


d. 

4  47 
4  47 
4  47 
4  47 

4  47 
4  48 
4  49 
4  49 
4  49 


d. 

4  47 
4  47 
4  47 
4  47 
4  48 
4  48 
4  49 
4  49 
4  49 


4  44,4  44 


BREADSTUFFS. 

Friday,  Dec.  19,  1902 
Business  in  the  market  for  wheat  flour  has  shown  no  im- 
provement, as  buyers  and  sellers  continue  apart  in  their 
ideas  of  values.  Buyers  generally  appear  to  lack  confidence 
in  values  on  their  present  basis,  and  in  making  purchases 
have  operated  strictly  on  a  hand-to-mouth  basis.  Mills, 
however,  on  the  other  hand  claim  that  spot  quotations  for 
flour  are  low,  as  compared  with  the  cost  of  tne  graio,  and 
have  held  for  higher  prices  for  supplies  to  come  forward. 
Rye  flour  has  been  quiet  but  steady.  Buckwheat  flour  has 
had  only  a  small  sale,  and  prices  have  been  easier.  Corn 
meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  the  tendency  of  prices  has  been  toward  a 
lower  basis.  Speculative  holders  have  been  reported  sellers 
to  liquidate  tueir  account  and  realize  profits,  There  has 
been  no  aggressive  buyiog  to  absorb  tnese  offerings  and 
there  has  been  a  gradual  yielding  of  values.  The  advices 
received  from  the  European  markets  have  been  of  an  un- 
satisfactory character,  they  reporting  quiet  conditions,  and 
exporters  were  reported  as  only  small  buyers  in  the  cash  mar- 
ket until  the  end  of  the  week,  when  they  took  advantage  of 
the  decline  in  prices,  and  purchased  supplies  with  some  show 
of  freedom.  Prospects  of  the  growing  winter-wheat  crop 
have  continued  favorable.  One  authority  says  that  the  crop 
is  partially  covered  by  snow  and  that  the  condition  is  gen- 
erally maintaiced.  To-day  there  was  a  firmer  market  on 
reports  of  a  more  active  export  demand.  The  spot  market 
was  fairly  active  and  firm.  The  sales  for  export  here  and  at 
outports  for  the  day  were  550.000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  KBD  WHITER  WHEAT  IN  MIffYOHK, 


Bat. 

Cash  wheat  f.  0.  b -.    79»s 

Deo.  deUvery  In  elev 834 

May  deUver  v  In  elev 8 1  % 

July  aenvery  In  elev 787s 

DAILY  CLOSING  PRICES  OP  NO. 

Bat. 

DeoideUvery  In  elev 754 

May  delivery  In  elev 77»a 

July  deUvery  In  elev 744 

Indian  corn  futures  have 


Hon. 

79% 
83=* 
814 

783i 


lues. 

7H4 
834 
814 

7838 


Wed. 

793e 
83»s 

HI 
78«e 


Thurs. 
78Be 
82% 

8038 

784 


Fri. 
794 
83 
804 

784 


3  SPRING  WHEAT  IN    CHICAGO. 


Tues. 

744 
774 
74 


Wed. 

743s 
774 
744 


Thurs. 
73 

764 

73»8 


Fri 

784 
77 

74 


Mon. 
760s 
7734 
744 

been  fairly  active,  especially  in 
the  Western  speculative  markets,  but  it  has  been  at  declin- 
ing values,  prices  for  the  near-by  positions  breaking  sharply. 
The  feature  has  been  the  collapse  of  the  bull  clique  in  De- 


cember in  the  Chicago  market,  they  failing  to  respond  to  a 
heavy  call  for  margins,  resulting  in  free  selling  to  liquidate 
these  accounts.  Statistically  the  position  of  the  market  has 
been  steadily  improving,  and  this,  too,  has  had  considerable 
influence  in  weakening  prices.  Weather  conditions  in  the 
corn  belt  have  been  reported  as  generally  favorable  for  the 
handling  of  the  crop.  Receipts  at  primary  markets  have 
been  larger  and  stocks  are  increasing.  The  spot  market  has 
been  weaker,  there  being  fair  offerings  at  a  decline  in  prices, 
but  the  volume  of  business  transacted  has  been  limited,  ex- 
porters apparently  holding  off  for  a  more  settled  market.  To- 
day there  was  a  steadier  market.  The  spot  market  was  quiet 
and  unchanged.  Sales  for  export  to-day  were  120,000  bush- 
els atoutjorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  0ORN  IN  NEW    FORK. 

Bat. 

OMh  corn  f.  o.  b 61 

Dec.  delivery  In  elev 624 

Jan.  delivery  In  elev 

May  delivery  In  elev 49 

July  delivery  In  elev 

DAILY  OLOSIHG  PRICES  OF  NO.  2  MIXED   0ORN  IN  CHICAGO. 

Bat.  Hon.  Tues.  Wed.  Thurs.  Fri. 

Dec.  delivery  In  elev 564  55  53  474       463s  464 

May  deUvery  in  elev 43%  436g  434  439g       43  43'v 

July  deUvery  In  elev 424  424  42%  424       424  42% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  easier.  Speculative  holders  have  been  reported 
sellers  to  liquidate  their  accounts,  prompted  by  a  fairly  free 
movement  of  the  crop  and  an  unsatisfactory  cash  demand. 
The  break  in  prices  for  corn  also  had  a  depressing  irjflaence 
upon  values.  Locally  the  spot  market  has  been  quiet  and 
prices  for  white  oats  have  declined.  To-day  prices  advanced 
on  light  offerings.  The  spot  market  was  irregular,  being 
higher  for  white  oats  and  lower  for  mixed. 

DAILY  OLOSIHG  PRICKS  OP  OATS  III    NEW   YORK. 

Bat         Mon.      Tues.       Wed      Thurs.  tri 

WO.  »  mixed  in  elev 374       374       374       374       374  87 

ao.  2  white  In  elev 88%       38%       384       384       384  394 

DAILY  CLOSING  PRICES  OP  HO.  2   MIXED  OATS  IN  CHICAGO. 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

61 

61 

80 

594 

594 

614 

61 

594 

584 

60 

58 

554 

544 

53% 

544 

48«8 

483s 

484 

484 

484 

.... 

474 

474 

47 

■  ••• 

8at         Mon.      Tues. 

Deo.  delivery  la  elev 31%       31%       314 

May  deUvery  In  elev 334       334       327s 

Following  are  the  closing  quotations: 

FLOUR. 

Fine..... $2  60 

Superfine,  .... . 2  75 

txtra,  No.  X. .  ....   2  85 

Extra,  Nc,  A  ..  _..    2  95 

CUears. ....„,  * ..    3  10 

Straights...,.    .„  ...   3  50 
Patent,  spring...  4  10 


Wed. 
314 
32% 


Thurs.  fri. 
30%       314 
324        333s 


Patent,  wtnter $3  75 

City  mills,  patent.    4  40 
Kye  flour. superfine  3  00 
Buckwheat  flour..   2  20 
Corn  meal- 
Western,  etc 3  15 

Brandywlne  ....   3  20 


«4  10 
©4  60 

03  60 

92  30 

«S  20 

93  25 


•2  65 
©2  80 
92  90 
•3  20 
OS  35 
f>3  80 
94  65 
(Wheat  flour  tu  eaoks  sells  at  prices  below  those  for  barrels.) 

OBAIN. 

Corn,  per  bush.—  c.         o. 

Western  mixed 574*594 

No.  2  mixed f.  o.  b.594 

Wo.  2  yeUow t.  o.  b.59  4 

No.  2  white to.  b.60 

Bye,  per  bush- 
Western .5849614 

(Hate  and  Jersey. .....55    056 

Farley— West 48    «63 

Feeding 42    945 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  18, 
ind  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


■Vheat,  per  buan — 

HardDuL.Uj.  1.. 

S'thern  DuL,  No.l 

Ked  winter,  No.  2 

Nort'n  Dul.  No.  2. 
j  •  is— Mix'  a,  p.  bush. 

White 

No.  2  mixed 37    938 

No.  2  white _    3949404 


e.        o. 

f.  o.  b.  874 
f.o.  b.854 
f.o.  b.794 

f.  O.  b.84«8 

364  »S9 
874  943 


CUeeift*  at— 

Flour. 

Bbu.imm 

150.188 

tfllwankM. 

45,716 

86,750 

ilnneapoll-i. 

Jstrolt 

8.600 

Uevaland  ... 

18,381 

It  Lonli  ... 

55.785 

25,300 

Uiiii  City. 

828.713 

rot.wk.1808 

itmi  wk.'Ol. 

489  2-2 

»m«  wk.'OO 

313.291 

Since  Auw.  1 . 

1908 

9.687,224 

9.297,729 

i»no 

8.009.929 

Wheat 


Buth.00  lb* 
653.491 
183,200' 

831,129 

3,211,290 

104.COO 

71,417 

41,742 

332,883 

7,600 

874,800 


Oorn. 


OaU. 


Barley. 


Rye. 


BuiKMlbs  Bush.32lbs  Buth.iSlbi  Bu.56  lbs 
1,009,580 
30,400 


69,490 
815,000 
866.947 
16S593 
810.890 
862,200 
428.8)0 

5.716.563!  8,940,b50 
6,856.468  4.20*, 8 19 
4  829,870      4,798,981 


158,483,870 
148163,836 
123.8 '9  783 


44.878.714 
56.938  916 
78.855.209 


1,440,100 
100,100 
4,181 
865,580 
107.800 
101,201 
135,774 
202,500 
133.300 
105,100 

2.700,616 
2,957.596 
2,839,003' 

8».668>v7 
87.488.:  67 
71.3*8  020 


402,300 

455.PO0 

e8,353| 

246,750 


76,000 
42,700 


1/.90  003 

1,719.182 

997,117 


91,925 
81,800 
13.474 
84,070 
1,600 


19,215 
6,400 

187,881 
209.693 
116,178 


30,161.013  0,748.718 
27,485.738  2.012,644 
26.279.7P2  2,613,008 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  tor 
the  week  ended  Dec.  13, 

Flour, 
UtHftc  at-  ibis. 

NiwXortt- 118.012 

B  UtOU  40.4X9 

M  .ntroa' 6,380 

1'  iiadalmia. 90,«48 

B  .ltlmore 99.294 

•lahmond 2.9.-6 

<»w  Orleans- 8,4i4 

lawport  Newi 10,416 

Norfolk 

*»iToiton 

Portland,  Ms 1.250 

rlobile 1.143 

U.John,  N.B 1,968 


1902,  follow: 

tv***t, 

Osrn. 

Oatl. 

£«rl*» 

/»»•, 

bush. 

buih. 

buth. 

»-!«» 

<"«*. 

570.875 

278.i'50 

5 1*. SOO 

167,825 

93.800 

255,828 

76.689 

98    52 
28.160 

9.3W5 
6.783 

7.1,125 

260,414 

86.888 

12.60(1 

B8.861 

791.519 

81,627 

13.796 

118.:07 

30.846 

20.348 

.L0.0tS 

345,000 

29M.760 

45.125 



15.000 

294.06* 
76,600 





149.600 

.... 

129,686 

29.459 





63,882 


18,00) 


Total   week 379000    1722,817    2,108.438       918,841        209,399    211,107 

_V»#k_i901 686840    2  621.686        649,768        905,231        114,685       16.845 

•  Reoeipti  do  not  icetouc  grain  Bailing  through  Haw  Orleani  for  roraii  n 
p  rtion  through  bllla  of  lading. 

Total  receipts  at  porta  from  Jan.  1  to  Dec.  13  compare  as 
follows  for  four  years: 


December  20,  1902.] 
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B$cei*t   Of— 

rionf- soli 


80,^47.204 


Wheat btuh.  180,080,1  OS 

Com "  2B,a77,71« 

Otta '  49,821,707 

Barley "  8,H04,693 

Rye.  .. "  B.465.080 


MOl. 

21.798.497 

164,197,870 

104.411,643 

69,749.166 

5,166.910 

8,648,084 


1900. 
2 1.020.734 


96,570.802 
178.763.482 
76.877,912 
10,147,714 
8,728.9;5 


1H9V. 
81,008.480 

118.517.821 

194,692.786 

90.457,S:;4 

18,657,681 

6.614.662 


Total  grain 


The  exports  from 
ending  Dec,  13,  1902 

Whtat, 
Snorts  from  -  t>uiV 

K«wYork 883,878 

Boston 485,867 


211,399,299       837.162,693       863,^83,895       416,939.981 

the  several  seaboard  ports  for  the  weefe 
,  are  shown  in  the  annexed  statement : 


Portland,  Ha 
Philadelphia.. 

Baltimore 

Hew  Orleans.. 

Norfolk 

Mewn'rt  Newi 
8al»»tton 
St.  John.N.B. 


129,665 
24.000 
81.907 

293,723 

Te.oco 

820,000 
63,832 


Corn, 

bus\. 

890.541 

12,185 

151.713 

388.865 
192,930 

75,600 
291,068 

43,000 


Hour, 

bbls. 

146,939 

24,184 

1,250 

50.873 

80,890 

24,485 

'  10,446 

"V.968 


Oat*, 
bush. 
96,287 
83,040 


fit*, 
217,150 


bun'A 
5,147 


29,459 

8,414 

40 

7,586 

77,142 

• 

16,000 



"7,992 

17.785 
11,427 


Tetal  week .  1,887.667  1,648.292     292,928      182,861      294,292      21,604        29,212 
Same  time '01..  1,207,113      112126     294  621      391.415       24.627      31,264         6  580 

The  destination  of  these  exports  for  the  week  and  sine; 
July  1,  1901,  is  as  below: 

. Flour. 1 

Exports  for         Week     Sines  July 
week  and  tines     Dec  18.     1, 1902. 
Ssit.  1  to—  bbls.  bbls. 

Onited  Kingdom    153.794     p ,008,911 


-Wheat. . 

JVeek    Sines  July 


Continent. 27,521  1.867.384 

S.  &  C.  Amerloa,  13.3H4  460,746 

Wett  Indies 42  071  676.614 

lf.N.Am  Colo'i  5.031  116.223 

Other  ooontriei  61,(57  415,167 


Dec.  13 

bush. 

887,783 

787.207 


72,697 


1,  1902. 

bush. 

88.754,479 

80,490,912 

6,935 

250 

1,600 

982,083 


, Corn,- 

Week     Since  July 


Dec-  13. 

bus*. 

566.996 

849,175 

2,647 

18.695 

12.085 

98,794 


1,  1902. 

but*. 

2,443,237 

2.704,486 

62,800 

337.244 

156,2*1 

178.671 


Totai 292.928     7,935,014      1,887,667     70,23'5,259    1,548,292     5,872  669 

Total  1960-01 ....     292.621     7.546.710      1.207.118     83.103.280       112.126  19  434,973 

The  visible  supply  of  grain,  comprising  the  stoofcs  it 
granary  at  the  principal  points  of  accumulation  at  lake  anf 
seaboard  ports,  Dec.  13,  1902,  was  as  follows: 


fFfesat, 

fcusto. 
8.471.00C 


lusters  at— 

Hew  York ... 

Do      afloat 

Bottom 799.001.! 

Philadelphia 328  000 

Baltimore 708.ooe 

Hew  Orleane 1.782.00C 

Qalreeton 1,203,000 

Montreal 83  J 00 

Toronto.... 21.00c 

inflalo 6,983.™*! 

Do       afloat 1985.000 

Toledo  87«,0uu 

Do      afloat 

•stroll 629.0CC 

Do      afloat .... 

J*m»Ru 7,853.000 

Do      afloat 

Milwaukee 612,000 

Do       afloat — 

rt-WiU'mAPt-Arthu?  1  620.000 
Dalnth 8.354,000 

Do       afloat 

Mlnneapoll  ■ 10,968,000 

St.  L>OQlt 4  197,  '0C 

Do      afloat .... 

KmsasCltT 1,487,000 

Pema 821.000 

Inllanapolli 840,000 

oa  Mississippi  BiT«r 

On  Lakes 

On  eanalandrtTer 


09m, 
fc»wa. 
363,000 


64.000 

857,000 

1,046  00 

387.000 

192,000 

42.juv 


60  000 
88  0OO 

118,000 

219.000 

1,090.000 

"ii.ooo 
"i'.ooo 

6,000 
1,179.010 

81.000 

181.000 

83.000 

'85.000 


U«ts, 

*us* 

839.000 

'  48,000 
103.  out 
133,000 


40,000 

910  000 
263,000 

510  jv 

64,000 

l.sVoVoui 


143,000 


2600 
288,000 


Beriii 
hut' 

236.000 


Total  Dec.  13. 1932.. 
Tjtai  Dec  6.1902.. 
Total  Deo.  14,  1901.. 
Total  Dec.  16,1900.. 
Total  Dec.  16,1899.. 


48,161,000 
46.940,000 
59.358.000 
81,082.000 
57,093,000 


6.438.000 
3.895,000 

11.187.000 
8,138,000 

11,585,000 


65,000 


219,000 

841.66b 

18,000 

31.000 

205.000 

15,000 


6  193.000 
6,766.000 
6.742.0C0 
9,987.000 
5.332,000 


2,000 

162.000 
70,000 
85,J0u 

103,000 

312,000 

'  48,000 


82.000 

1,806.00*3 

773.000 

2,000 

"6.000 

1.000 

168.000 


21,000  265,000 


«8.0nn 
85,000 


66,000 
1,000 


1.8  2,000 
1,831,010 
8.638,000 
1.290.001 
1,422,000 


606.0OC 


1,000 


3.841.0OC 
3,674.000 

2,868.000 
8.4H2.000 
2,891,01 0 


THE    DRY    GOODS    TRADE. 


Nbw  Yokel.  Friday,  P.  M.,  Dec.  19, 1902. 

The  week  opened  with  a  break  of  }£c.  to  J£c.  per  yard  in 
several  leading  lines  of  bleached  cottons,  and  it  was  expected 
that  the  reduction  would  be  generally  followed.  This  has 
not,  however,  been  the  case,  there  being  no  further  declines 
since  Monday,  and  at  the  close  of  the  week  the  tone  of  the 
bleached- goods  division  is  distinctly  steady.  In  other  direc- 
tions the  home  trade  in  cotton  goods  has  shown  little  change. 
The  day-to-day  demand  has  been  moderate,  and  still  governed 
chiefly  by  current  requirements.  During  the  past  few  days 
there  has  been  an  encouraging  revival  of  interest  in  the  situ- 
ation among  buyers  for  the  China  market.  No  business  of 
importance  has  transpired  so  far,  but  bids  for  quite  a  con- 
siderable volume  of  goods  in  the  aggregate  have  been  put 
forward.  Reports  of  the  retail  trade  here  and  elsewhere 
show  an  active  business  in  progress,  and  general  trade  con- 
ditions are  such  as  to  warrant  expectations  of  an  augmented 
demand  at  first  hands  after  theclos9  of  the  year.  The  woolen- 
goods  division  of  the  market  is  firm,  with  a  good  demand  for 
overcoatings.  Collections  are  generally  satisfactory,  in  spite 
of  the  stiffness  of  the  money  market. 

Woolen  Goods. — The  advances  shown  in  the  overcoating 
lines  opened  prior  to  this  week  have  been  confirmed  by  other 
leading  makes  since  put  upon  the  market,  and  by  the  fact 
that  buyers  have  placed  considerable  orders  for  the  fall  of 
1903  at  the  new  range  of  quotations— that  is  from  5  to  10  per 
cent  above  the  opening  prices  of  a  year  ago.  Kerseys  have 
been  in  chief  requeet,  but  there  has  also  been  some  good 
buying  in  such  rough-faced  goods  as  friezes.  Re-orders  for 
light-weights  in  woolen  and  worsted  trouserings  and  suit- 
ings for  spring  have  been  of  fair  extent  and  full  enough  to 
disclose  to  buyers  the  fact  that  in  a  number  of  directions 
sellers  have  already  secured  as  much  business  as  they  can 
comfortably  take  care  of  for  the  spring  season.  This  condi- 
tion is  seen  in  both  staple  woolens  and  worsteds,  as  well  as 
in  a  number  of  lines  selling  from  $1  25  downwards  in  other 
than  staple  goods.  Doeskin  jeans  are  dull.  Cloakings  are 
in  quiet  request.  There  has  been  no  special  movement  in 
woolen  or  worsted  dress  goods.    The  demand  is  quiet  at 


previous  prices.    A  firm  market  is  reported  in  flannels  and 
blankets. 

Domestic  Cotton  Goods,— The  exports  of  cotton  good 
erom  this  port  for  the  week  ending  Dec.  15  were  2,787 
packages,  valued  at  $174  166.  their  destination  being  to  the 
points  specified  in  the  tablet?  below 


kbw  sokk  TO  Dko.  15. 


Ore»t  Britain......  .._- 

Other  European 

China..-  ........... 

Ipdla —- .. 

Arabia.....  ............. 

airiOle*«tee»i  *•••  •  ••«  *•* 

West  Indies 

Mexico ..... . . 

Central  America. ... 

South  America......... 

OtherOonntrlei. .... ... 

Total .. 


1902. 

1901. 

Week. 

Since  Jan.l. 

Week. 

1 

Since  Jan.  1 

30 

2,037 

4,106 

63 

1,189 

9 

1,568 

119,755 

4,749 

91,660 

295 

20,864 

200 

6,646 

25,484 

•••■•■ 

41,767 

18 

10,872 

9,915 

497 

24,194 

652 

22,868 

43 

2,085 

29 

1.961 

147 

9,813 

37 

6,001 

1,569 

54,591 

290 

50,864 

125 

13,660 

321 

6,288 

10,244 

2,787 

284,494 

247,575 

The  valueof  these  New  ¥ork  exports  since  Jan.  1  to  date 
has  been  $13,133,646  In  1902,  against  $10,945,105  in  1901. 

Home  buying  of  heavy  brown  sheetings  and  drills  dees  not 
increase  and  calls  for  only  a  moderate  quantitv  of  goods. 
More  business  than  of  late  has  been  done  for  export,  and 
there  are  considerable  orders  in  the  market  at  the  close. 
Prices  are  without  quotable  change.  Lonsdale  4-4- bleached 
muslins  have  been  reduced  J^c.  and  several  other  tickets  3^"c. 
to  %i,  per  yard.  Large  orders  have  been  taken  for  these 
goods.  In  one  instance)  the  previous  quotation  has  been 
restored  and  a  correction  of  the  decline  is  likely  in  others. 
Sales  of  wide  sheetiDgs  are  indifferent  but  made-up  sheets 
and  pillow  cases  sell  well  at  full  prices.  Buyers  of  denims, 
ticks,  plaids,  cheviots  and  other  coarse,  colored  cottons  still 
find  the  market  very  scantily  supplied  and  prices  firm. 
Ducks  are  quiet  but  steady.  Canton  flannels  and  blankets 
are  in  light  supply  and  firm.  Kid-finished  cambrics  irreg- 
ular. There  i3  a  steady  demand  for  staple  calicoes,  which 
are  generally  in  good  condition  and  steady  in  price.  Fancy 
calicoes  and  fine  printed  fabrics  are  quiet  and  without 
special  feature.  There  is  no  Increase  in  the  supply  of  staple 
or  dress  style  ginghams,  and  the  market  is  firm.  Prices  of 
print  cloths  are  unchanged.  Regulars  quoted  at  3c.  The 
demand  has  been  quiet  for  all  descriptions. 

Foreign  Dry  Goods  —A  firm  market  is  reported  for  fine 
foreign  dress  goods,  with  a  fair  demand.  Silks  and  ribbons 
also  are  firm,  with  about  an  average  amount  of  business 
doing.  Linens  are  quiet,  but  prices  are  well  maintained. 
Burlaps  are  steady  for  light-weights,  but  heavy-weights  are 
easy. 

Importations  and  Warehouse  Withdrawal*  ot  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  18,  1902,  and  sinoe 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  5,  1903,  to  Sept.  27,  1902,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  4,  1902, 
pages  753,  754,  755  and  756. 


News   Items. 

California. — Amendment  to  Exempt  Bonds  from  Taxa- 
tion.— Official  returns  recently  received  show  that  74,526 
votes  were  cast  for  the  amendment  to  the  State  Constitution 
exempting  bonds  from  taxation  and  66,132  against,  and  the 
amendment  accordingly  carried.  This  amendment  was 
given  in  full  in  the  Chronicle  May  3, 1902. 

Cincinnati,  Ohio. — Annexation  Project. — The  question  of 
annexing  the  villages  of  Bond  Hill  and  Evanston  to  the  city 
of  Cincinnati  will  probably  come  before  the  people  at  the 
spring  election  in  April.  Measures  to  this  end  are  now  be- 
fore the  local  legislative  bodies  of  the  places  interested. 

Bond  Act  Invalid. — The  State  Supreme  Court  on  Decem- 
ber 9  handed  down  a  decision  holding  invalid  the  Act  of  the 
State  Legislature  authorizing  the  Public  Library  Trustees  to 
issue  bonds.  The  suit  was  a  friendly  one  brought  by  Lewis 
L.  Sadler,  a  taxpayer,  to  prevent  the  Public  Library  Trustees 
from  issuing  the  $180,000  3J^£  library-site  bonds  awarded 
September  9  to  the  Western  German  Bank  of  Cincinnati. 
The  Circuit  Court,  as  stated  in  the  Chronicle  Nov.  29,  held 
the  Act  valid.  This  decision  has  now  been  reversed  by  the 
Supreme  Court  on  the  ground  that  the  Act  is  special  legisla- 
tion prohibited  by  the  Constitution. 

Columbus,  Ohio. — Injunction  Made  Permanent.  —  The 
"Ohio  State  Journal"  of  Columbus  on  November  26  stated 
that  Judge  Bigger  on  November  25  made  permanent  and  per- 
petual the  injunction  against  the  city  restraining  the  issuing 
of  $176,000  bonds  for  the  construction  of  the  naw  electric 
light  plant  for  the  city.  The  attorneys  for  E.  E.  Beckett 
asked  leave  to  withdraw  the  petition  which  they  had  orig- 
inally hied  and  then  substituted  an  amended  petition,  and  it 
was  upon  this  petition  that  the  order  was  allowed.  The  city 
authorities  were  willing  to  have  the  injunction  allowed, 
since  the  $175,000  is  not  necessary  now  for  the  erection  of 
the  plant.    See  Chronicle  Aug.  2, 1902. 

Georgia  Legislature  Adj  Darns.— The  State  Legislature 
adjourned  at  2  a.  m  Deo.  13, 1902. 

Jefferson  County,  Ala. — Bond  Litigation. — We  are  ad- 
vised by  J.  H.  Wallace,  Secretary  of  the  Sanitary  Commis- 
sion, that  suit  has  been  instituted  to  test  the  validity  of  the 
Act  authorizing  the  issuance  of  sanitary  bonds  of  this  county. 
The  Chancery  Court  of  Jefferson  County  has  decided  in  favor 
of  the  bonds,  and  the  case  is  now  in  the  State  Supreme  Court 
on  appeal.  Under  Act  716,  Laws  of  1900-01,  $500,000  bonds 
are  authorized  for  sanitary  purposes,  and  of  this  amount 
$300,000  were  offered  for  sale  May  20,  but  the  bids  then  re- 
ceived were  rejected.  The  contractors  for  the  work  have 
since  agreed  to  accept  bonds  in  payment,  the  same  to  be  de- 
livered as  the  work  progresses. 

Vermont. — Legislature  Adjourns. — The  State  Legislature 
adjourned  on  Dec.  13,  1902. 

Bond  Calls  and  Redemptions. 

Broadwater  County,  Mont.— Bond  Call. — M.  Grurnett, 
County  Treasurer,  calls  for  payment  December  15  at  the 
office  of  the  County  Treasurer  or  at  the  Thomas  Cruse  Sav- 
ings Bank,  Helena,  6#  funding  bonds  Nos.  1  to  20,  inclusive, 
each  for  $1,000  and  dated  Oct.  1,  1897. 

Carlisle,  Pa.— Bond  Call. — W.  H.  Shumpp,  Borough  Treas- 
urer, calls  for  payment  April  1,  1903,  at  the  Carlisle  Deposit 
Bank  the  following  bonds:  Series  4iC,"  Nos.  1.  2  and  3  for 
$500  each;  No.  10  for  $400;  Nos.  7  and  12  for  $200  each;  Nos. 
4,  5,  8,  9  and  11  for  $100  each,  and  No.  6  for  $1,000.  Aggre- 
gate called,  $3,890. 

Cochige  County,  Ariz.— Bond  Call.—M..  D.  Scriber, 
County  Treasurer,  calls  for  payment  Jan.  15,  1903,  at  his 
office  in  the  city  of  Tombstone,  the  following  bonds  : 

Redemption  bonds  of  1887,  Nos.  64  to  87,  inclusive. 
Redemption  bonds  of  1889,  Nos.  16  to  88,  Inclusive. 

The  payment  of  these  bonds  is  provided  for  in  the  tax  levy 
and  new  oonds  will  not  therefore  be  issued  to  replace  the 
old  ones. 

Connecticut. — Notice. — Henry  H.  Gallup,  State  Treasurer, 
gives  notice  that  on  and  after  December  26  he  will  redeem 
all  3%%  Connecticut  bonds  due  Jan.  1,  1903,  when  presented 
at  his  office  .properly  indorsed.  Interest  in  full  to  Jan- 
uary 1,  1903,  will  be  paid  if  a  receipt  duly  signed  for  the 
same  accompanies  the  bonds.  Checks  for  the  January  in- 
terest will  not  be  mailed  unless  the  .bonds  are  presented, 
except  when  specially  requested. 

Hartley  County,  Tex.— Bonds  Redeemed.—  This  county  on 
December  4  redeemed  $2,000  refunding  jail  bonds  held  by 
the  State  Permanent  School  Fund. 

La  Crosse,  Wis.—  Bond  Call.—  Lemuel  W.  Gosnell,  City 
Clerk,  calls  for  payment  Dec.  80,  at  the  office  of  the  City 
Treasurer.  $12,000  water- works  bonds,  dated  Dec.  30,  189a. 
Denomination  of  bonds,  $500. 

Minnesota. — Bonds  Drawn  for  Redemption.—  Local  papers 
state  that  funding  bonds  to  the  amount  of  $75,000  were 
drawn  by  lot  on  November  26  and  will   be  paid   as  soon 


as  sent  in,  The  bonds  drawn  are  held  as  follows :  The 
German  Savings  Bank  of  New  York,  $43,000;  the  Savings 
Bank  of  Utica,  $16,000;  the  Greenwich  Savings  Bank  of  New 
York,  $11,000;  the  St.  Paul  Trust  Co.,  $1,000;  the  Security  & 
Trust  Co.  of  Philadelphia,  $3,000,  and  the  Permanent  School 
Fund,  $1,000. 

Multnomah  County,  Oregon. — Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  oounty 
warrants  Class  86  drawn  upon  the  general  fund  that  were 
presented  and  indorsed  on  October  1,  1901,  "Not  paid  for 
want  of  funds." 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio. — Bonds  Authorized. — The  following  bonds 
have  been  authorized: 

91,800  Bucbtel  Avenue  sewer  bonds.    Denominations,  $100  and  $500.   Matur- 
ity, $400  In  one  year,  $400  in  two  years,  $600  In  three  years. 
9,000  main  trunk  sewer  No.  9  bonds.    Denomination,  $600    Maturity,  $2,000 
yearly  for  four  years  and  $l.o<  o  in  five  years. 
600  Ackley  Street  sewer  bonds.    Denomination,  $100.  Maturity.  $200  yearly. 
1,000  Wheeler  Street  sewer  bonds.    Denomination.  $100.    Maturity,  $800  in 

one  year  and  also  in  two  years  and  $400  in  three  years. 
1,600  Wabash  Avenue  sewer  bonds.    Denominations  $100  and  $500.    Matur- 
ity, $500  in  one  year,  $500  In  two  years,  $600  in  three  years. 

Date  of  bonds  JaD.  31, 1903.  Interest,  not  to  exceed  5g,  pay- 
able semi-annually  at  National  Park  Bank,  New  York  City. 

Allentown,  Pa.— Bonds  Authorized. — The  iesuaoce  of  $29,- 
000  S}4%  refunding  bonds  has  been  authorized.  Denomina- 
tions, thirty  of  $500  and  one  hundred  and  forty  of  $100  each. 
Date,  Jan.  1,  1903,  Interest,  semi-annual,  free  from  all  taxes. 
Maturity,  30  years;  optional  after  5  years.  Date  of  sale  not 
determined. 

Ann  Arbor,  Mich.— Bond  Sale.— This  city  has  sold  to  local 
banks  $31,000  10-year  sewer  bonds. 

Augusta,  6a.— Bond  Sale.— On  December  15  the  $56,000  i% 
30-year  funding  bonds  dated  Jan.  1,  1903,  were  awarded  to 
John  W.  Dickey  at  a  premium  not  stated.  Martin  &  Bueh 
of  Augusta,  R.  J.  Branch  of  Augusta  and  J.  M.  Holmes  of 
Chicago  were  also  bidders  for  the  bonds. 

Ballard,  Wash.— Bonds  Voted.—  The  proposition  to  issue 
$20,000  sewer  bonds  carried  a  t  the  election  held  December  2 
by  four  votes,  accoring  to  local  dispatches. 

Ballard  School  District,  King  County,  Wash.— Bond 
Offering.— Proposals  will  be  riceived  until  January  3  by  the 
Treasurer  of  King  County  fcr  the  $20,000  20-year  school 
bonds  voted  at  the  election  held  Nov.  22. 

Barberton,  Ohio.— Bonds  Defeated.— The  question  of  issu- 
ing $2,000  public-library  bonds  was  defeated  for  the  second 
time  at  the  election  held  December  8. 

Barnesville,  Ga.— Bonds  Voted.— By  a  vote  of  298  to  1  the 
citizens  of  this  place  on  December  2  authorized  the  'esuance 
of  $6,000  electric-light,  $2,000  water  and  $2,000  sc  hool-im- 
provement  bonds. 

Barnesville,  Ohio.— Bonds  Voted.— This  place  has  voted  to 
issue  $10,000  improvement  bonds. 

Bay  Saint  Louis,  Miss.— Bond  Election.— An  election  will 
be  held  December  29  to  vote  on  the  question  of  issuing  $10,- 
000  city  hall  bonds. 

Beaumont,  Texas.— Bond  Offering.— Proposals  for  the 
$25,000  refunding  debt,  $95,000  additional  paving,  $75,000 
school-building,  $40,000  city-hall,  fire-station  and  prison  and 
$75,000  sewerage  4$  bonds  voted  on  November  11  will  be  re- 
ceived until  10  a.  m.,  Jan.  6,  1903,  by  Thos.  H.  Langham, 
Mayor.  Authority,  Section  44,  Charter  of  Beaumont,  and 
Chapter  67,  Laws  of  1899.  Date,  Dec.  1,  1902.  Interest 
semi-annually  at  office  of  the  City  Treasurer  or  at  the  Sea- 
board National  Bank,  New  York  City.  Maturity,  40  years; 
optional  after  20  years.  Certified  check  on  a  Beaumont  na- 
tional bank  for  5%  of  the  faoe  value  of  the  bonds  required. 

Bellaire,  Ohio.— Bids.— Followng  are  the  bids  received 
December  16  for  the  $15,000  4.%  city-hall-furnishing  bonds  de- 
scribed in  the  Chkoniole  Nov.  22  : 

F.  L.  Fuller  &  Co.,  Cleveland,  par,  accrued  Interest  less  [attorney's  fee  and 
cost  of  blank  bonds. 

Seasongood  &  Mayer,  Cincinnati,  par,  accrued  interest  less  $100  for  attorney's 
fee  and  blank  bouds. 

P.  S.  BrlKKs  *  Co.,  Cincinnati,  par,  accrued  interest  less  $300  ^or  attorney's 
fee  and  blank  bonds. 

The  award  will  be  made  by  the  Council  at  the  regular 
meeting  Dec.  23,  1902. 

Berne  (Town),  Albany  County,  N.  Y.— Bonds  Authorized. 
— The  Board  of  Supervisors  has  authorized  the  issuance  of 
$4,000  bridge  and  highway-improvement  bonds. 

Bethlehem  (Town),  Albany  County,  N.  Y.— Bonds  Pro- 
posed.—The  County  Board  of  Supervisors  is  considering  a 
bill  which  authorizes  this  town  to  issue  $8,000  turnpike-im- 
provement bonds.   Bill  has  been  advanced  to  second  reading. 

Brown  County,  Texas.— Bond  Sale.  -On  December  18  the 
State  Permanent  School  Fund,  it  is  stated,  purchased  an 
issue  of  $1,999  bridge-repair  bonds  of  this  county. 

Cambridge,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jan.  5,  1903,  by  T.  R.  Deselm,  City  Clerk, 
for  $21,500  4$  refunding  bonds.  Authority,  Section  2701  and 
Amendments,  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Date,  Jan.  1,  1903.  Interest  semi-annually  at  the 
office  of  City  Treasurer.  Maturity,  Jan.  1,  1923.  Accrued 
interest  to  be  paid  by  purohaser. 

Carson  City,  Mich.— Bond  Offering.— ProDoaals  will  be  re- 
ceived until  December  22  by  C.  R.  Culver,  Chairman  Finance 
Committee,  for  $4,000  A.%%  10-year  refunding  bonds.  Inter- 
est, semi-annual.  Total  indebtedness,  $7,500;  assessed  val- 
uation, as  equalized,  $882,000.  Authority,  Sections  2876  and 
2877,  Compiled  Laws  of  1997. 
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Cass  County,  Tex. — Bond  Sale. — The  Permanent  School 
Fund  of  Cass  County  will  take  as  an  investment  the  $10,000 
road  and  bridge  bonds  mentioned  in  the  Chronicle  Dec.  13. 

Chicago,  111. — No  Bids  Received.— No  bids  were  received 
on  Dec.  15  for  the  $4,000,000  8>£S  20-year  gold  bonds  de- 
scribed in  the  Chronicle  Oct.  25. 

Chicopee,  Mass.— Temporary  Loan. — The  Board  of  Alder- 
men has  authorized  the  City  Treasurer  to  borrow  $31,000 
from  the  Springfield  Institution  for  Savings,  in  anticipation 
of  unpaid  taxes. 

Clarence,  Mo.— Bonds  Voted.— By  a  vote  of  230  to  40  this 
city  on  Dec.  16  authorized  the  issuance  of  $10,000  5%  5-20- 
year  (optional)  electric-light-plant  bonds. 

Columbus,  Ohio.—  Bond  Issue.— The  Sinking  Fond  Com- 
missioners on  December  8  purchased  as  an  investment  $110,- 
000  4%  10-80  year  (optional)  electric-light-plant  bonds  dated 
April  1.  1901. 

Dougherty  County,  Ga.— Bond  Election.— An  election  will 
be  held  December  23  to  vote  on  the  question  of  issuing  bonds 
for  a  court  house. 

Dubuque,  Iowa.— Bond  Sale.—  This  city  has  sold  $1,400 
street  and  $700  alley-improvement  bonds. 

Durant,  Ind.  Ter.— Bond  Election.— An  election  will  be 
held  in  this  town  to  vote  on  the  question  of  issuing  $65,000 
water- works  and  $15,000  school-house  bonds. 

Ephrata  (Borough),  Pa.— Bond  Sale.  —  On  Dec.  15  the 
$8,000  4i  5  30-year  (optional)  electric- light  bonds  described 
in  the  Chronicle  Dec.  6  were  awarded  $6,500  to  the 
Neversink  Bank  of  Reading  at  101-61.  $1,000  to  Susan 
Konigmacher  at  10210  and  $500  to  H.  Bollinger  at  102.  Two 
bids  were  received  for  all  or  none  of  the  bonds  from  the 
Ephrata  National  Bank  and  from  W.  J.  Hayes  &  Sons, 
Cleveland,  each  being  for  par 

Fair  Haven,  Vt.—  Bonds  Voted. — This  village  on  Decem- 
ber 8  voted  to  issue  $50,000  3^  sewer Jbonds  and  to  retire 
$17,000  outstanding  water  bonds.  New  bonds  will  mature 
in  20  years;  optional  after  10  years. 

Fitchburg,  Mass.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  11  a,  M.  to-day  (Dec.  20),  by  Geo.  E.  Clifford, 
City  Treasurer,  for  $26,500  %%t  1-10-year  (serial)  registered 
school-house  bonds  and  $35,000  3)££  1  10  year  (serial)  regis- 
tered street-construction  bonds.  Date  of  bonds,  Nov.  1, 
1902.    Interest,  semi-annual. 

Flagstaff,  Ariz.—  Bonds  Voted  and  Defeated.— -This  town 
on  December  8  voted  to  issue  $10,500  6%  supplementary 
water- works  bonds  and  defeated  a  proposition  to  issue  $9,500 
sewer  bonds.  Denomination  of  water  bonds,  $500  Date, 
Dec.  31, 1902.  Interest  semi-annually  at  the  Hanover  Na- 
tional Bank,  New  York  City.  Maturity,  30  years;  optional 
after  10  years,     Date  of  sale  not  determined. 

Franklin  Coanty(P.;0.  Columbas),  Ohio— Bonds  Author- 
ized.— Th»-  County  Commissioners  on  Dec.  16,  direct  d  the 
County  Auditor  to  Hdvertise  for  sale  the  $250,000  4%  1  25- 
year  (serial)  memorial- building  bonds  voted  at  the  recent 
general  election. 

Freehold,  N.  3.— Bonds  Authorized.— The  town  Commis- 
sioners have  decided  to  refund  $20,000  outstanding  bonds. 

Fresno,  Cal.— Bond  Election.— An  election  will  be  held 
Jan.  20,  1903,  to  vote  on  the  question  of  issuing  $55,000  4% 
sewer  bonds.  If  authorized,  denomination  will  be  $500. 
Maturity,  $2,000  in  one  year  and  $2,000  in  two  years  after 
date,  and  $1,500  yearly  thereafter.  Interest  will  be  payable 
annually  at  the  office  »f  the  City  Treasurer. 

Olenville  School  District,  Cuyahoga  County,  Ohio.— Bond 
Offering.—  Proposals  will  be  received  until  6  p.  m.,  Jan.  6, 
1908.  by  Calvin  A.  Judson,  Clerk  Board  of  Education,  for 
$65,000  5%  h'gh  school  bnilding  bonds.  Authority,  sections 
3991,  3992  aLd  8993,  Revised  Statutes  of  Ohio,  and  election 
held  Dec.  4,  1902.  Denomination,  $1,000.  Interest  March  1 
and  Sept.  1  at  the  Garfield  Savings  Bank  Co.  of  Glenville. 
Maturity.  $1,000  Aug.  81,  1904,Jand  $2,000  yearly  on  Aug.  31 
from  1905  to  1936,  inclusive. 

Oreeuville,  S.  C—  Bond  Sale  —On  D<?c.  16  the  $5,000  5% 
20-year  refunding  bonds  dated  Jan.  1,  1903,  were  awarded  to 
8hacfcston  &  Son,  at  101  "75.  For  description  of  bonds  see  V. 
75,  p.  1216 

fciaelph,  Out.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  12  m.  to-day  (Dec.  20)  by  Richard  Mitchell, 
City  Clerk,  for  the  following  debentures  : 

$89,100  00  3$i%  consolidated  debt  debentures,  payable  in  19  and  20  years.  In- 
terest semi-annually. 

8,000  00  ?$i%  1-i-year  (serial)  road-making  machinery  debentures.  Interest 
yearly. 

2,984  28  3%%  1  and  2-year  lrontube  and  pipe  mill  debentures.  Interest 
yearly. 

Galfpon,  Hiss.— Bond  Sale.— The  $3,000  H  5-20-year  (op- 
tional) school  bonds  mentioned  in  the  Chronicle  November 
22  have  been  sold  to  the  First  National  Bank  of  Gulfport  at 
par.    Date  of  bonds,  Dec.  2,  1902. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio.— Bond  Sale.— 
On  December  13  the  $10,000  4%  20-year  bridge  bonds  dated 
Jan.  1,  1903,  were  awarded  to  the  German  National  Bank  of 
Cincinnati  at  107  53.    Following  are  the  bids  : 

German  Nat.  Bank.  Cincin 107-53 

F.  L.  Fuller  4  Co..  Cleveland.... 10M  75 
H.  B.  Weil  &  Co..  Cincinnati....  104-12 

For  description  of  bonds  see  V.  75,  p.  1216. 

Helena,  Mont.— Bonds  Voted.— This  city  on  December  8 
voted  to  issue  $414,375  50  water  bonds.  The  reported  vote 
was  452  for  and  206  against. 

Holly  Beach,  N.  3.— Bond  Election.— An  election  will  be 
held  Jan.  6, 19J8,  to  vote  on  tthe  question  of  issuing  bonds 
for  a  borough  hall  and  for  the  building  of  jetties  along  the 
beach  front. 


Seasonsood  &  Mayer,  Cincin.. ..103-836 
Atlas  Nat.  Bank.  Cincinnati 102-00 


Hume,  N.  Y.— Bond  Sale.— On  Dec.  15  the  $28,000,4#  high- 
way improvement  and  bridge  bonds,  described  in  the 
Chronicle  Nov.  29,  were  awarded  to  I.  J.  Depuy,  Nunda, 
at  103  74. 

Huntsville,  Ala.— Bond  Election. — An  election  will  be 
held  Jan.  19,  1903,  to  vote  on  the  question  of  issuing  $20,000 
electric  light-plant  bonds. 

Hyde  Park,  Ohio. — Bonds  Proposed. — The  issuance  of 
$1,500  fire  department  bonds  is  being  considered. 

Irvington,  N.  J.— Bond  Sale.— The  Town  Council  has 
passed  a  resolution  to  sell  to  the  Essex  County  Sinking  Fund 
Commissioners  on  a  basis  of  8  '60$  an  issue  of  $48,000  4£  1-15- 
year  (serial)  sewer  bonds.    Denomination,  $1,000. 

Jamestown,  N.  Y.— Bond  Sale.— The  issuance  of  $22,000 
4%  l-10year  (serial)  paving  certificates,  a  $4,000  4%  10-year 
paving  bond  and  a  $9,000  4%  10-year  fire  house  bond  has  been 
authorized.  These  bonds,  it  is  stated,  have  been  sold  to  the 
Union  Trust  Co.  of  Jamestown  on  a  basis  of  3%%.  E.  B.  Cris- 
sey  is  Chairman  Board  of  Public  Works. 

Lake  Park,  Minn— Bonds  Defeated.— The  election  held 
Nov.  15  resulted  in  the  defeat  of  the  proposition  to  issue 
$11,000  sewer  and  water  bonds. 

Leavenworth  (Kan. ), School  District.—  Bids  Rejected.— All 
bids  received  Dec.  13  for  the  $60,000  4%  high-school  building 
bonds  described  in  the  Chronicle  Dec.  13  were  rejected. 
They  were  as  follows  : 

John  Nuveen  &  Co.  Chicago,  par  less  $1,750  discount. 
M.  F.  King  of  Ottawa,  par  less  J1.975  discount. 

Mr.  C.  F.  W.  Datsler,  President  Board  of  Education,  ex- 
presses confidence  that  the  district  will  be  able  to  dispose  of 
these  bonds  without  the  payment  of  any  discount. 

Lewis,  Iowa.— Bond  Offering.— G.  W.  B.  Fletcher,  Town 
Clerk,  is  offering  for  sale  $1,500  60  bonds  voted  at  election 
held  Nov.  11,  1902;  also  $500  6%  refunding  bonds  and  $500  6$ 
floating- debt  bonds.  Maturity,  20  years;  subject  to  call 
after  10  years.  Total  debt,  including  these  issues,  $4,000. 
Assessed  valuation,  $219,214. 

Lockland,  Ohio.— Bond  Sale.—  On  December  10  the  $6,000 
5*  30-41-year  (serial)  street-improvement  bonds  described  in 
the  Chronicle  November  15  were  awarded  to  P.  S.  Briggs  & 
Co.,  Cincinnati. 

Lorain,  Ohio.— Bond  Sale.— On  December  15  the  $55,000 
5%  street-improvement  bonds  described  in  the  Chronicle 
Dec.  6  were  awarded  to  the  New  First  National  Bank  of  Co- 
lumbus at  100819.     Following  are  the  bids  : 


New  1st  Nat.Bank,Columbus.$55,450  50 
W.J.  Hayes*  Sons,  Cleve...  65.266  6B 
Cinclnnati.Trust  Co..  Cincin.  66,250  00 


H.  E.  Weil  &  Co.,LCincln $S5.2E0  00 

W.  K.Todd*  Co..  Cincin....  65.000  00 
R.  Kleybolte  &  Co.,  Cincin....  65,010  00 


Louisville,  Ky. — Temporary  Loans. — fnis  city  on  Decem- 
ber 11  borrowed  $50,000  in  anticipation  of  the  collection  of 
taxes,  one-half  from  the  Union  National  Bank  and  one-half 
from  tbe  Southern  National  Bank.  This  makes  $300,000  re- 
cently borrowed  to  provide  for  current  expenses. 

Ludington,  Mich. — Bonds  Voted  and  Defeated.— This  city 
recently  voted  on  three  propositions  to  issue  bonds.  One  of 
these  carried— a  $20,000  issue  for  the  improvement  of  cer- 
tain streets.  Tne  other  two  met  with  defeat.  These  latter 
provided  for  $10,0C0  bonds  as  bonuses  to  factories  and  $8,000 
for  the  extension  of  the  intake  pipe  of  the  local  water  system. 

McKeesport  School  District,  Pa.— Bonds  Not  Sold.— No 
bids  were  received  December  11  for  the  $25,000  8}4%  school- 
building  bonds  described  m  the  Chronicle  November  22. 

Manitowoc  County,  Wis. — Bonds  Proposed. — We  are  ad- 
vised that  this  county  proposes  to  issue  $100,000  bonds  for  a 
new  court  house,  but  that  it  will  probably  be  twelve  or 
eighteen  months  before  the  county  will  be  ready  to  put  out 
the  bonds. 

Memphis,  Tenn. — Purchase  of  Water  Plant. — The  share- 
holders of  the  Artesian  Water  Co.,  at  a  meeting  on  Doc.  8, 
voted  to  sell  the  main  plant,  all  personal  property,  etc.,  to 
the  city  prior  to  June  1,  1903,  for  $1,096,000  in  casn,  leas  the 
cost  to  the  company  of  the  so  called  South  Memphis  water 
plant,  which  is  excluded  from  the  deal.  If  the  sale  is  con- 
summated the  city  will  assume  the  company's  bonded  debt. 
(V.  69,  p.  1149;  V.  75,  p.  292  and  1304.)  City  Attorney  John 
H.  Watkins,  it  is  stated,  is  preparing  the  draft  of  a  bill  to  be 
submitted  to  the  State  Legislature  which  enables  the  city  to 
expend  $3,500,000  for  the  purchase  of  the  water  plant  and  its 
improvement. 

Monessen  (Pa.)  School  District. — Bonds  to  be  Issued. — 
This  district  proposes  to  put  out  $50,000  bonds  for  a  new 
school  house. 

Mount  Vernon,  N.  Y.— Bond  Offering.— The  Common  Coun- 
cil will  receive  bids  until  8  p.  m.,  December  22,  for  $40,000  4% 
redemption  bonds  maturing  Dec.  15,  1908.  Securities  are  in 
denomination  of  $1,000,  dated  Dec.  15,  1902.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  A  certified 
check  for  $1,000,  payable  to  the  city  of  Mount  Vernon,  must 
accompany  proposals.     Wm.  N.  Hoyt  is  City  Clerk. 

Natchez,  Miss. — Bonds  Proposed. — The  Mayor  and  Board 
of  Aldermen  have  given  public  notice  that  at  the  regular 
meeting  of  the  board  to  be  held  Jan.  15,  1903,  it  is  proposea 
to  issue  $150,000  4%  5-20-year  (optional)  bonds  for  the  pur- 
chase of  the  water- works  and  sewerage  system  now  owned 
and  operated  by  the  Natchez  Water  Supply  Sc  Sewer  Co.  or 
else  to  build  and  construct  a  municipal  system  of  water 
works  and  sewers. 

New  Bremen,  Ohio. — Bond  Offering.— Proposals  will  be 
received  until  12  M.,  Jan.  6,  1903,  by  G.  A.  Running,  Village 
Clerk,  for  $38,000  5%  water-works  bonds.  Authority,  Sec- 
tions 2835,  2S36  and  2837,  Revised  Statutes  of  Ohio.  Denom- 
ination, $1,000.  Date,  Nov.  1,  1902.  Interest  semi-annually 
at  the  offioe   of   the  Village  Treasurer.    Maturity,  $1,000 
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yearly  on   November  1  irom   1907  to  1934,  inclusive.    A  de- 
posit of  $200  in  cash  required  with  bide. 

Niagara  Falls,  Out.— Debenture  Offering.— Proposals  will 
be  received  until  4  P.  M.  December  22,  by  John  Robinson, 
Town  Clerk,  for  $7,400  4£  school  debentures,  maturing  part 
yearly  for  twenty  years. 

Omaha,  Neb.— Bond  Sale.— The  $200,000  30-year  funding 
bonds  offered  but  not  sold  on  Nov.  25  have  been  disposed  of 
to  Spitzer  &  Co.,  Toledo,  at  101  50  for  4  per  cents. 

Oneida  Irrigation  District,  Idaho.— Bond  Offering.— Pro- 
posals will  be  received  until  1  p.  M.  January  26,  by  Arthur 
W.  Hart,  Secretary  (P.  O.  Preston),  for  $271,500  7*  irriga- 
tion bonds.  Denomination,  $500.  Date,  Jan.  1, 1903.  Inter 
est,  semi  annual.  "Bonds  are  to  be  issued  in  ten  series,  the 
last  of  which  will  fall  due  in  20  years  from  date  of  bonds." 

Palmetto,  6a. — Bond  Bill  Signed.— The  Governor  has 
signed  a  bill  recently  passed  by  the  State  Legislature  author- 
izing this  place  to  issue  bonds  for  school  purposes. 

Passaic,  N.  J. — Bond  Sale.— It  is  reported  that  an  issue 
of  $47,000  %%%  94^  year  (average)  school  bonds  has  been 
sold  to  the  Sta'e  school  fund  at  par. 

Paterson,  N.  J.— Bond  3ale.— On  December  15  the  $38,- 

000  \%  20-year  renewal  bonds  dated  Dec.   1,  1902,  and  the 

$40,000  4$  30-year  rebuilding  and  refurnishing  school  bonds 

dated  Oct.   1,  1902,  were  awarded  to  Denison,  Prior  &  Co., 

Cleveland,  at  101  154  and  accrued  interest.    Following  are 

the  bids  : 

S38.C00  tio.ooo 

Renewal  Bonds,       School  Bds. 

Denison,  Prk  r  &  Co..  Cleveland , ' Forall  10V154 ' 

W.  J.  Hayes  &  Sons,  Cleveland • Forall  101021 ' 

F.  L.  Fuller  &  Co.,  Cleveland  101'016  101-04 

Blodget,  Merrltt  &  Co..  Boston  100*77  100-15 

Farson.  Leacb  &  New  York 100375  100-3  5 

Spitzer  &  Co..  Toledo  100-25  10030 

Dick  Bros.  &  Co..  New  York 100-18  100-28 

W.  E.  B.  Smith.  New  York 100*00  100-08 

Pelliam,  N.  Y.— Bond  Sale.—  On  December  11  $4,000  4% 
registered  bonds  were  awarded  to  Geo.  M.  Hahn,  New  York, 
at  100  69.  Denomination,  $500.  Maturity,  $500  yearly  on 
Jan.  1  from  1908  to  1915,  inclusive. 

Philipsbnrg,  Granite  County,  Mont.— Bond  Sale.— On 
December  15  the  $20,000  H  water  bonds  described  in  the 
Chronicle  November  22  were  awarded  to  the  Union  Bank  & 
Trust  Co  ,  Helena,  at  100-80. 


Pierce  Connty  (Wash.)  School  District  No  35.  -Bond 

Offering.—  Proposals  will  be  received  until  12  M.  today 
(Dec.  20)  at  the  office  of  the  County  Treasurer  for  $6,000  5-20- 
year  (optional)  school  house  bonds.  Denomination,  $1,000. 
Date  "probably  Jan.  1,  1903."  Rate  of  interest  to  be  named 
in  bids. 

Pittsfield,  Mass.— Bonds  Voted.— This  city  on  December  2 
voted  to  issue  $100,000  bonds  for  street  paving.  The  City 
Council  has  not  as  yet  taken  any  action  in  the  matter  of 
issuing  these  bonds. 

Pleasants  Connty,  w.  Va.— Bonds  Defeated.— -This  county 
has  voted  against  a  proposition  to  issue  $50,000  court-house 
bonds. 

Polk  County,  Minn.— Bond  Sale.— On  December  9  $33,000 
5g  10-year  ditch  bonds  dated  Jan.  1,  1903,  were  awarded  to 
Stoddard,  Nye  &  Co.,  Minneapolis,  at  100-312.  Denomina- 
tion, $1,000.    Interest  annually  on  January  1. 

Port  of  Portland,  Ore.— Bond  Offering.— Proposals  will  be 
received  until  4  P.  ai.,  Jan.  17, 1903  (time  extended  from 
Jan.  8),  by  E.  T.  C.  Stevens,  Clerk,  for  $150,000  4%  gold 
bonds.  Denomination,  $1,000.  Date,  Jan.  1,  1903.  Interest 
semi-annually  at  the  office  of  the  Treasurer.  Maturity, 
Jan.  1,  1933.  Bids  are  to  be  unconditional  and  must  be  ac- 
companied by  a  certified  check  for  5%  of  the  face  value  of 
the  bonds  bid  for,  drawn  on  some  bank  in  Portland  and 
made  payable  to  the  Treasurer  of  the  Port  of  Portland.  Ac- 
crued interest  to  be  paid  by  purchasers. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Quaker  City,  Ohio.— Bonds  Not  Awarded.— This  village 
recently  offered  for  sale  $5,000  b%  20-year  bonds,  and  some  of 
the  papers  have  stated  that  the  award  was  made  to  the 
People's  National  Bank  of  Barnesville  at  106-50.  This  re- 
port, we  are  advised,  is  inaccurate,  as  the  Barnesville  bank 
withdrew  its  bid,  and  up  to  the  present  time  no  award  has 
been  made. 

Ked  Lake  County,  Minn.—  Bond  Sale.— This  county  has 
sold  an  issue  of  $47,000  \\4.%  drainage  bonds  to  Thorpe  Bros., 
at  101.     Denomination,  forty-five  of  $1,000  and  four  of  $500 
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PROPOSALS  FOR  DRY-DOCK 
BONDS. 

The  Port  of  Portland,  Oregon. 

Proposals  will  be  received  at  tbe  office  of  The 
Port  of  Portland,  Hoom  686  Worcester  Block,  Port- 
land, Oregon,  until  SATURDAY,  JANUARY  17TH. 
1903,  AT  4  O'CLOCK  P.  M.,  for  the  whole  or  any 
part  of  ODe  Hundred  and  Kifty  Thousand  Dollars 
of  the  bonds  of  The  Port  of  Portland.  Oregon,  in 
denominations  of  One  Thousand  Dollars  each,  each 
to  be  dated  January  1st.  1903,  payable  thirty  years 
from  date,  and  bearing  interest  at  the  rate  of  four 
per  cent  per  annum,  payable  on  the  flrst  days  of 
January  and  July  of  each  year,  principal  and  interest 
payable  in  United  States  Quid  Coin  at  the  office  of 
the  Treasurer  of  The  Port  of  Portland,  in  the  City 
Of  Portland,  Oregon 

The  above  bonds  are  Issued  for  the  purpose  of 
acquiring  a  Bile  for  a  dry-dock,  and  preparing  said 
site  for  the  use  of  and  constructing  such  dry-dock 
and  are  authorized  by  Sections  9  and  10  of  an  Act  of 
the  Legislative  Assembly  of  the  State  of  Oregon 
filed  In  the  office  of  the  Secretary  of  State  March 
1st,  1901,  revising  and  amending  certain  former 
Acts  establishing  and  incorporating  The  Port  of 
Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonds  and  bidders  will  submit  an  unconditional  bid 
and  accompany  the  same  with  a  certified  check  on 
some  responsible  bank  in  the  City  of  Portland. 
Oregon,  equal  to  five  per  cent  of  the  face  value  of 
the  bonds  bid  tor,  payable  to  the  order  of  the 
Treasurer  of  The  Port  of  Portland,  as  liquidated 
damages  in  case  the  bidder  shall  withdraw  his  bid 
or  shall  fail  or  net'.oct  to  take  and  pay  for,  at  the 
office  of  the  Treasurer  of  said  Port  of  Portland,  the 
bonds  aforesaid,  should  the  same  be  awarded  to  him. 

None  oi  saiit  bonds  will  be  sold  for  less  than  their 
par  value  with  interest  accumulated  thereon  from 
the  day  of  their  date  to  the  date  of  sale.  Delivery 
of  said  bonds  will  lie  made  at  the  lime  of  the 
awarding  thereof.  The  right  to  reject  any  and  all 
bids  is  reserved. 

Proposals  should  bo  marked  "  Proposals  for  Port 
of  Portland  Bonds  "  and  bo  addressed  to  K.  T.  C. 
STEVENS,  Clerk.  Port  of  Portland,  Portland,  Ore. 

Portland,  Oregon,  December  loth,  1932. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portlauj,  Oregon. 

BEN  SELLING.  Secretary. 
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Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU   STREKT,  NEW   YORK. 


$40,000 

WINONA,    MINNESOTA, 

Electric-Light  Bonds. 

Proposals  will  be  received  until  nine  (9)  O'CLOCK 
P.  M..  JANUARY  5tn,  1903,  by  the  City  Council  for 
$40,000  Electric-Light  Bonds,  lu  denominations  of 
$1,000  each,  dated  March  1st,  >0<.  Interest  at  tbe 
rate  of  four  (4)  percent  will  be  payable  semi-annually, 
I'rlnolpal  will  mature:  $*,000  yearly  on  July  1st  from 
1904  to  1907.  Inclusive,  and  $1,000  yearly  on  July  1st 
In  in  1D0H  to  l'J27,  inclusive;  principal  and  Interest 
payable  at  the  National  Park  Bank  of  New  York 
'  ity.  Proceeds  to  be  used  in  constructing  an  electric- 
llglit  plant. 

Council  reserves  the  right  to  accept  bid  at  anytime 
before  January  25th.  No  bid  will  be  accepted  unless 
a  contract  for  constructing  an  electric-Hght  plant 
has  been  first  awardel.  All  proposals  mus'  be  sealed 
and  have  endorsed  thereon  "Proposal  lor  Electric- 
Light  Bonds.'' 

A  deposit,  of  $500  in  money  or  a  certified  check  on 
some  Dank  in  Winona,  Is  required  with  each  bid. 

A  ("1  {\  rauo 

PADL  KEMP,  City  Recorder. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


STATE,  CITY  &  RAILROAD   BONUS. 

MUNICIPAL    BONDS. 
E.   C.  STANWOOD    &   CO., 

HANK  Kits, 

121  Devonshire  Street, 
BOSTON. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STBBKT, 
CHICAGO 

INVESTMENT  BONDS. 


INVESTMENTS. 
J.  F.  WILD    &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

825,000 
Indianapolis  Water  Co. 

General  Mortgage  5%  Bonds. 
Price  to  net  txA%. 

Write  or  apply  for  particulars. 

MASON,  LEWIS   &  CO. 

BANKERS, 


CHICAGO, 

Monnlnock  Building, 


BOSTON. 
00  D«<r«n«hlr«  St. 


MUNICIPAL        _-.._- 
RAILROAD  BONDS. 

CORPORATION 

Choice    liivei. 

Vfeet   Railway  and  Has  Companies, 

LIST  OH   APPLICATION. 


SEND    FOR     LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND,  BOSTON. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      nnKinQ 
CORPORATION       W1HUO, 

172  Washington  Street, 

CHICAGO,         -        -        •         ILLS. 

LIST    ON    APPLICATION. 


Dkcembeb  20,  1902.] 
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each.  Date,  December  80,  1902.  Interest,  annual.  Ma" 
turity,  December  30,  1912.  Authority,  Chapter  258,  Laws 
of  1901. 

Richmond,  Ya.— Bonds  Autliorized— The  City  Council  has 
authorized  the  issuance  of  $350,000  bonds  for  the  construc- 
tion of  sedimentation  and  coagulating  basins  to  be  built  in 
connection  with  the  citj's  water-works  system  and  |55,000 
bonds  for  the  construction  of  a  stand-pipe  wand  connections. 
Bonds  will  carry  Z%%  interest. 

Salem,  Roanoke  County,  Ya.—  Bond[Bill  Passes  House.— 
The  House  has  passed  a  bill  authorizing  this  town  to  issue 
refunding  bonds. 

Schroeppel  (Town),  Oswego  County,  N.  Y.— Bond  Sale.— 
This  town  has  sold  an  issue  of  $86,000  3%%  1-20  year  (serial) 
bonds  to  the  Oswego  City  Savings  Bank. 

Sedalia  (Mo.)  School  District.— Bond  Offering.—  This  dis- 
trict on  December  9,  by  a  vote  of  611  for  to  15  against,  au- 
thorized the.issuance  of  $40,000  i%  20-year  high-school  bonds. 
Proposals  for  these  bonds  will  be  received  until  Jan.  13, 1903. 
W.  M.  Johns  is  Treasurer  of  the  district. 

Shelby  County  (P.  O.  Sidney),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  Jan.' 5,  1908,  by  R.  B. 
Dill,  County  Auditor,  for  $10,000  H  county-fair  bonds.  Au- 
thority, election  held  Nov.  4.  Denomination,  $500.  Date, 
Jan.  1,  1903.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity,  $500  each 
Jan.  1,«1904,  to  July  1,  1912,  inclusive,  and 
1913. 

Sioux  City,  Iowa.— Bonds  Proposed.- 
"Journal"  on  Dec.  7  stated  that  at  the  next  meeting  of  the 
City  Council  resolutions  would  be  introduced  for  the  issuance 
of  bonds  to  the  amount  of  about  $210,000  at  4%  to  take  up  the 
judgments  rendered  against  the  city  in  the  United  States 
Court  and  the  District  Court  on  old  district  improvement 
bonds.  This  issue  of  bonds  will  include  the  judgments 
which  have  been  entered  and  the  interest  which  has  accrued 
on  these  judgments  since  they  were  rendered.  It  is  possible 
that  the  amount  of  the  issue  may  be  more  than  $210,000.  See 
Chronicle  May  17,  1902. 

Springfield,  Ohio.— Bonds  Authorized.— The  Board  of 
Public  Affairs  has  authorized  the  issuance  of  $15,000  4%  bonds 
to  pay  off  indebtedness  in  the  lighting  fund. 


six  months  from 
$1,000  on  Jan.  1, 

-The   Sioux    City 


South  Omaha,  Neb.— Bond  Sale.— This  city  has  sold  an 
issue  of  $9,000  renewal  bonds  to  8pitzer  &  Co.  of  Toledo. 

Spruce,  Roseau  County,  Minn.— Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  M.,  Jan.  15,  1908,  by  P.  P. 
Skog,  Chairman  Board  of  Supervisors,  for  $3,000  Q%  6-year 
highway  bonds,  dated  Dec.  81,  1902.  Authority,  Section 
1081,  Revised  Statutes. 

Summit  School  District,  Kern  County,  Cat. — Bond  Sale. 
—On  December  6  this  district  sold  $10,000  5*  6-10-year 
(serial)  bonds  to  the  First  National  Bank  of  Bakersfield  at 
106*07.    Following  are  the  bids  :] 

First  Nat.  Bank.  Bakersfield . . .  .108-OT    I  H.  A.  Blodgett 108"8» 

K.  H.  Rollins  &  Sons.  Boston. . .  .105"4T    i 

Date  of  bonds,  Nov.  8.  1902.    Interest  annually  on  July  1. 

Tarry  town,  N.  Y.—  Bonds  Defeated.— This  village  has 
voted  against  a  proposition  to  build  a  surface  sewer. 

Terrace  Park,  Hamilton  County,  Ohio.—  Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  Jan.  13,  1903,  by  A. 
W.  Highlands,  Village  Clerk,  for  $1,550  5%  2-11-year  (serial) 
coupon  bonds  issued  for  the  purpose  of  purchasing  real  estate 
for  public  buildings  and  offices.  Denomination,  $155.  Date, 
Jan.  13,  1903.  Interest  semi-annually  at  the  Western  Ger- 
man Bank  of  Cincinnati. 

Toledo,  Ohio.— No  Bids—Bond  Sale.— No  bids  were  re- 
ceived Dae.  9  for  the  $125,000  3J^£  street  improvement  bonds 
nor  for  the  three  issues  of  4i  street  bonds  aggregating  $39,- 
178  83.  Since  then,  according  to  local  papers,  the  $31,111  01 
A.%  Bancroft  Street  No.  5  paving  bonds  have  been  sold  to  the 
Second  National  Bank,  while  the  $5,507  79  4%  Parkwood 
Avenue  No.  2  paving  bonds  were  taken  by  Charles  E.  Rus- 
sel  at  par. 

Topeka,  Kan.— Bond  Election.— At  the  spring  election 
(April  7)  the  question  of  issuing  bonds  for  water  and  school 
purposes  will  be  submitted  to  a  vote  of  the  people. 

Toronto,  Out. — Debenture  Election.— An  election?will  be 
held  Jan.  5, 1903,  to  vote  on  the  question  of  issuing  $175,000 
3J#S  pumping- engine  debentures.  If  authorized,  securities 
will  be  dated  July  1,  1903,  and  will  mature  July  1,  1942.  In- 
terest, semi-annual. 

Yicksburg,  Miss.— Bonds  Re-authorized.— The  $50,000  4%% 
city-  hall  bonds  awarded  several  months  ago  have  been  re- 
authorized by  the  City  Couucil  for  the  reason  that  there  was 
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Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 

FARS0N  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street, 

CHICAGO. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Matting  the  Investor  6  per  cent  Interest. 

Send  for  booklet  and  latest  oferina. 

WINNE  &  WINNE, 

Wlnne  Building,        WICHITA.  KANSAS 

Mention  this  paper. 

The  cheapest  that  are  good;  the  best  at  the  price. 
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CERTIFICATES 

partly  lithographed  and  partly  printed  ;  finished  in  a  few 
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appreciated.    Send  for  samples. 

ALBERT  !B.  KING  Sc  CO., 

En  grayer*  and  Lithographers, 

Helephone  Connection.)  105  William  St,  New' York* 


BONDS 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Buildin*  238  La  Salle  St. 
CHICAGO. 

Broad  Exchange  Building  25  Broad  St- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

g.  &xuolJl  M>tn&fizx  Sc  ©0., 

523  Western  Uniok  Building, 

Gbicaoo,  Ulllnois. 
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WA8  AWiKDJD  AT  THB  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  oorret 
oondenoe  and  your  office  stationery.  Are  yon  usln* 
whiting's  Ledger  Papers  in  your  Blank-Bool s 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY 
hol.  yoke.  mass.. 

And  150  Duane  Street,  New   York. 
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The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-65  Wall  Street,  New  York. 


Oscar  F.   Richardson, 

Formerly 

Secretary  The  Nassau  Trust  Co.  of  Brooklyn, 

Vice-President  Trust  Co.  of  New  York. 

Drexel  Building, 

Wall  and  Broad  Streets,  New  York. 

NEGOTIATES  TIME  LOANS, 

COMMERCIAL  PAPER. 

VICKERS    &    PHELPS, 

15  Wall  Street  New  York. 

INVESTMENT   BROKERS, 

HIGHEST   GRADE  RAILROAD 

BONDS. 

HIGH-GRADE  3S 

MINNESOTA    BONDS, 

Yielding:  4M%  Net. 
Correspondence  Invited. 
HARRY   R.   POWELL   &   CO 
Woodstock.  Vermont. 

SECURE    BANK    VAULTS. 
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Bound  and  Flat  wars  and  6-Ply  Plates  and  Angle 
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Kent  Ave,  Keap  and   Hooper  8ts., 
BaleManTerslntheU.S.      BROOKLYN,  N.  ¥ 
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some  question  as  to  the  legality  of  the  law  under  which  it 
was  at  first  proposed  to  issue  the  bonds.  The  sale  to  the 
Chicago  firm  still  holds  good. 

Vigo  County  (P.  O.  Terre  Haute),  Ind.— Bond  Sale.— On 
Dec.  15  the  $17,000  2-11-year  Caerial)  bonds,  dated  Jan.  1,  1903, 
were  awarded  to  E.  M.  Campbell  &  Co.,  Indianapolis,  at  par 
for  4J^s.    For  description  of  bonds  see  V.  75,  p.  1269. 

Bond  Offerino. — Sealed  proposals  will  be  received  till  2  p. 
M.,  Dec.  81,  by  William  Clark,  County  Treasurer,  for  $20,500 
2-15-year  (serial)  bonds.  Denomination,  one  hundred  and 
eighty-two  of  $100  each  and  fourteen  of  $t64  28  4-7  each. 
Date,  Jan.  10,  1903.  Interest,  semi  annual.  Maturity,  one 
block  of  14  bonds  each  year,  beginning  two  years  after  date. 
Ten  bonds  of  each  block  (altogether  $14,000)  will  be  de- 
livered to  purchasers  on  January  10,  1903,  the  remaining 
four  bonds  of  each  block  to  be  retained  by  the  County 
Treasurer  until  funds  are  needed.  After  the  hour  until 
which  sealed  bids  will  be  received,  the  Treasurer  will  enter- 
tain public  bids,  and  the  sealed  bids  will  not  be  opened  until 
the  public  bidding  has  been  closed. 

Wagoner,  Ind.  Ter.— Bond  Sale.— On  Dec.  15  $35,000  5%  20- 
year  school  bonds  were  awarded  to  F.  R.  Fulton  &  Co., 
Chicago,  at  101*428. 

Walaenburg,  Colo. — Bonds  Defeated.— The  proposition  to 
issue  $60,000  4%  15-30-year  (optional)  water-works  bonds  failed 
to  carry  at  the  election  held  December  9. 

Weiser  Irrigation  District,  Washington  County,  Idaho. 
— Bond  Sale. — On  Dec.  18  the  $40,000  purchase  bonds  were 
awarded  to  Alfred  Eoff  of  Boise  City  at  par  for  6  per  cents 
and  the  $20,000  improvement  bonds  to  the  Boise  City 
National  Bank  at  par  for  7  per  cents.  For  description  of 
bonds  see  V.  75,  p.  939. 

Wentworth  County  (P.  0.  Hamilton),  Ont.— Debenture 
Offering.—  Proposals  will  be  received  until  11  a.  m.,  Decem- 
ber 24,  by  J.  W.  Jardine,  County  Clerk,  for  $98,000  %%$  road 
debentures.  Securities  will  mature  part  yearly  on  each 
Dec.  30  for  thirty  years. 

West  Covington,  Ky.— Bond  Offering. — Proposals  will  be 
received  until  12  m.,  Jan  8.  1903,  by  Thos.  Dodd,  City  Clerk, 
for  $1,800  4%  per  cent  5-year  refunding  Short  John  Street 
improvement  bonds,  dated  December  15,  1902.  Denomina- 
tion, $100. 


White  Plains,  N.  Y.— Bond  Sale— On  Dec.  17  the  $15,000 
4%  fire  department  bonds  described  in  the  Chbonicle  Dec.  6 
were  awarded  to  O'Connor  &  Kahler,  New  York  City,  at 
108-3). 

Wilkinsbarg,  Pa.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m  Dec.  30  for  $25,000  3%t  fire  department 
bonds.  Denomination,  $1,000.  Date,  Nov.  1, 1901.  Interest, 
semi-annually,  free  from  State  tax.  Maturity,  one  bond 
yearly.  Certified  check  on  a  national  bank  for  2%  of  bid  re- 
quired.   Arthur  Stuart  is  Chairman  Finance  Committee. 

Winona,  Minn. — Bond  Offering.— Proposals  will  be  re- 
ceived until  9  p.  m.,  Jan.  5,  1903,  by  Paul  Kemp,  City  Re- 
corder, for;  [$40,000  4%  electric-light  bonds.  Denomination, 
$1,000.  Date,  March  1,  1903.  Interest,  semi-annually  at  the 
National  Park  Bank  of  New  York  City.  Maturity,  $5,000 
yearly  on  July  1  from  1904  to  1907,  inclusive,  and  $1,000 
yearly  on  July  1  from  1938  to  1937,  inclusive.  A  deposit  of 
$500,  either  in  money  or  a  certified  check  on  a  bank  in 
Winona,  is^required. 

The  official  notice  of  thisbond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Tonkers,  N.  T.— Bond  Sale.— On  December  17  $12,000  fy£% 
street-paving  bonds  were  awarded  to  the  Yockers  Savings 
Bank  at  100-90.    Following  are  the  bids  : 


Geo.  M.  Hatm,  New  York.. 


.10008 


Yonkers  Savings  Bank 100-90 

James  Oliver 10025 

Date,  Jan.  1,  1903.  Maturity,  $5,000  April  1,  1929,  and 
$7,000  April  1,  1930. 

York  County,  Pa.  —Bond  Sate.— This  county  has  sold 
$186,000  %%%  funding  and  $44,000  ty£%  bridge  bonds 
to  Edward  C.  Jones  &  Co.,  Philadelphia.  Both  issues 
are  dated  November  1,  1902,  and  the  interest  will  be  pay- 
able semi-annually  at  the  office  of  the  County  Treasurer. 
Denomination,  $1,000.  The  $186,000  funding  bonds  will  ma- 
ture $20,000  on  Nov.  1  of  the  years  1907,  1912, 1917  and  1928  ; 
$50,000  Nov.  1,  1927,  and  $56,000  Nov.  1,  1932.  The  $44,000 
bridge  bonds  will  mature  Nov.  1,  1932.  Bonds  are  free  from 
State  taxes. 
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*"     TRUST  CO.     * 

rtt«  BROADWAY, 
OFFICES.   )        r.l>\   FIFTH  AVENUE. 

'  lOO  WEST  ixvm  ST. 

Legal  Depository  for  State,  City  and 
Court  Moneys. 

INTEREST  ALLOWED  ON  TIME  DEPOSITS. 

Takes  Entire  Charge  of  Real  Estate, 
Mortgages,  etc. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE,lst     Ice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
WILLIAM  B.  RANDALL,  Trust  Officer. 

F.  G.  KING,  Sec.  and  Treas. 
JULIAN  M.  G  KRARD,  Ass't  dec.  &  Ass't  Treas. 

B.  L.  ALLEN,  Manager  Harlem  Branch. 


"  The  Oldest  IVust  Company  in  Oregon." 
Incorporated  April  22, 1887. 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Transaots  a  general  Trust,  Agenoy  and  Bank 
Ing  business;  makes  collections,  and  issues 
Interest-bearing  Certificates  of  Deposit,  at  rates 
fixed  by  the  terms  of  the  Certificate. 

BEN  J.  I.  COHEN,  President. 

B.  IiEE  PAGET,  Secretary. 


0HE0NI0LE  VOLUMES 

FOR  SALE: 

A  set  of  tteoond-lmnd  bound  volumes  1877-1895— 
C8  volumes—  tn  (rood  order. 

Jfowlr-bonnd  volumes  for  recent  veers  furnished 
«t  six  dollars. 


WILLIAM  B.  DANA   CO., 

*«H  Pine   St.,    New  Yen*. 


MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor.  NASSAU,  NEW  YORK. 

Capital,  Surplus  &  Undivided  Profits, 
$2,500,000. 

OFFICERS) 
JOHN  I.  WATERBURY,  President. 
JOHNKEAN,  i_.      _      ..      . 

AMOS  T.  FRENCH,  f  Vice-Presidents. 

W.  N.  BUANE,  3d  Vlce-Pres.  and  Treas. 
C.  H.  SMITH,  Secretary. 

E.  A.  SKINNER,  A«mt.  Secrelary. 

F.  D  WIGHT,  Trunt  Officer. 

DIRECTORS,  190-ii 
Francis  R.  Appleton.      Jamr*  J.  Hill, 
A  ii xii hi  Belmont, 


Oeorge  F.  Baker, 
II.  W.  Cannon. 
A.J.  Causal  i. 
V..  J.  Cross. 
Rudulph  rills. 
AinosT.  French, 
John  Kean, 


Daniel  S.  Lamont, 
J.  M.  Latham, 
Oliver  II.  Payne, 
E.  D.  Randolph, 
iirant  B.  Schley, 
.1  atnes  O.  Sheldon, 
John  1.  YYaterbury, 
R.  T.  Wilson. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL    AND    SURPLUS,    83.800,000 

GENERAL  BANKING. 

Accounts  of  Banks,  Merchants,  Corporations 

and  Individuals  solicited  on  favorable 

terms.     Trusts    of  all   kinds 

accepted  and  executed. 


Foreign  Exchange. 
Savings  Department. 


High  Grade  Bonds. 
Safe  Deposit  Vaulu. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  Q.  DAWES.  President, 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE O.  MURRAY, Secy*  Trust Offloer 

WILLIAM  R.  DAWKS.  Cashier. 

CHARLES  T.  WEONEK,  Asst.  Cashier. 

MALCOLM  McD  JWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 


A.  J.  EARLING. 
MAX  PAM, 
CHA8.  T.  BOTNTON. 
CHARLES  DEERING, 
P.  A.  VALENTINE, 


DIRECTORS) 

FRANK  O.LOWDEN 
HARRV  RUBENS. 
GRAEME  STEWARD. 
THOMAS  R.  LYON. 
ALEX.  H.  RKVELL 


CHARLES  G.  DAWES. 


Marshall  Field, 
Albert  Keep, 
Ellas  T.  Watking, 
M.J.Wentworth 


DIRECTORS: 
C.  H.  McCornilck, 
Lambert  Tree, 
K.  M.  Phelps, 
Knos  M.  Barton 


A.  H.  Bnrley. 
E.  H.  Gary, 

B.  D.  Hulbert, 
Oieon  Smith. 


Unlisted  Stocks  and  Bonds. 

Also  Old  Detaalted  RR.  Bends. 

OAVID  PFEIFFER.  18  Wall  8t 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

N.  W.  Corner  CalTert  and  (.'erman   Streets, 

ii  a  i/i  i  mo  UK. 

CAPITAL,  •   -    $2,129,000. 

SURPLUS,-    -I  $2,437,500. 

A.  Legal  Depository  for  Court  and  Trust  Fuses. 

SAFE  DEPOSIT  BOXES  {OB  RENT. 
Acts  as  Financial  Agent  for  Stales,  Cities.  Towns 
Railroads  and  other  Corporations.  Transacts  s  gen- 
eral trust  business.  Lends  money  on  approved 
security.  Allows  Interest  on  special  deposits.  Acts 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Hoods,  and  for  the  payment  of  coupons 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  A  Treas. 

CARROLL  VAN  NESS,  Asst.  Seoy.  A  Trees. 
D/REC70RS: 
Wm.  A.  Marburg.,  J.WlllooxBrown.   J.  A.  Tompkins. 
H.  J.  Bowdoln,       B.  N.  Baker,  9.  Mandeloenm. 

Leopold  Stronse,  Kred'k  W.  Wood.  John  Pleasants. 
Henry  Walters.  Andrew  D-Jones,  J.  L.  Blaekwell. 
W.  B.  Brooks  Jr..  Joshua  Levering.  Oeo.C.  Jenkins. 
IJoyd  L.Jackson.   James  Bond,  John  8.  Wllsos 

H.  A.  Parr,  J.  D.  Baker,  J.  S.  Lemmon. 

Clayton  C.  Iie.ll.     O.  A.  von  Llngen,   L.  F.  Lore*. 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  fatmajf 
Investors  Supplement  (Quarterly)     Stale  and  City  Supplement  (&&*&$ 

Entered  according  to  Act  :>t  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Com  pan  v.  in  the  office  ol  the  Librarian  of  Consrress, 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  27,  have 
been  $1,942,530,377,  against  $2,362,843,192  last  week  and 
§1,870,825,402  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph, 
Week  Ending  Dec.  27. 

1902. 

1901. 

P.  Cent. 

$958,407,018 
80,561 ,991 
90,820,425 
15.508,212 
117,949,775 
33,957.008 
11.668.551 

§1,308,932.980 
238,128,473 

§935.081.075 
83,840,588 
75,632,840 
14,499,244 
122,060.855 
38,159,619 
11.315.185 

+2-5 

—39 

-4-201 

+7-0 

3"4 

Boston 

Philadelphia 

St.  Louis 

-110 
+3-1 

§1,280,589,406 
209,461.018 

+22 

4-13-7 

Total  all  cities,  5  days 

All  cities,  lday 

§1,547,061,453 
395,468.92-1 

§1,490,050,424 
380.774.978 

+3-3 
4-3-9 

§1,942,530.377 

§1.870,825.402 

4-3-8 

* 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day.  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  tbie  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

"We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  20,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.  Contrasted  with 
the  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  5-0  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  8-8  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburg; 

Bait. more 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse  

Scr.intou 

Wilmington 

Bingliamton 

Chester 

Greensburg 

Wliee.ing 

Wikes  Barre..  . 
tJtiea 

1    Total  Middle  . 


Week  endinq  December  20. 


1902. 


,495,318,389 

123,526.705 

4  1  310.940 

23,101,39!) 

6,491.002 

4,004,250 

3,059,831 

2,351.663 

1,220.894 

1,300,000 

1,194,385 

434,400 

377.301 

492,639 

805,968 

81  1,206 

2.868.058 


1.708.807.977 


1901. 


$ 

1.453.131,190 

108,777,493 

36,076.495 

23.707,952 

5,805,566 

2,938,657 

4,924,220 

2.0.50.895 

1,346,962 

1,390,615 

1,056,889 

447,800 

SS2;294 

376,117 

784.884 

672,765 

Not  include 


Inc.  or 
Dec. 


4-2-9 
4-13-6 
4-228 

—2-8 
4-11-8 
-j-36-3 
—37-9 
4-14-3 

—9-4 

—0-5 
4-13-1 

-30 

— T3 
4-30-9 

4-6-8 

4-21-6 

d  In  to 


1.643.906.7941      4-3  9 


1900. 


s 

1.574.168,220 

1 19,327.80 ! 

39,053,307 

23,402,91  1 

6,155.713 

2,924,290 

3  334,201 

2,393,201 

1.167,602 

1,461,040 

1,050.950 

438,700 

321,095 

369,827 


tal. 


1.775,566.927 


1899. 


1,428.305.9 1 1 

115,: 

34,749,07ft 

26,094  074 

5,668,774 

3,080,109 

2,945,491 

2.729.043 

1,806,188 

1.390.5!  I! 

1,04 

460  loo 

404,580 

320  UUO 


Clearings  at — 


I 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Kail  liiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland — 

Milwaukee     

Columbus 

India-  apolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansvi/le 

Youngstown.. 

Springfield.  Id 

Lpxington 

Akron 

Kalamazoo 

Rockf  ord 

Springfield.  O ... 

Caotou 

Jacksonville 

Qirncy  

lilnomington 

Jackson 

Ann  Arbor. 

Mansfield 

Decatur 

Total  Mid.  W  est  em 

San  Francisco 

Salt  Lake  City ... 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Fails 

Total  Pacific 

Kansas  city 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moires 

Davenport 

Sioux  City 

Topeka 

Wichita ... 

Fremont  

Colorado  Spin, gs 

Total  other  West'rn 

St.  Louis 

New  Orleans  

Louisville 

Galveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

M»con 

Little  Rock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

I  lalifax 

I  lamiU   n 

St.  Joliu 

I'l     !      

Vancouver 

Quebec : 

a 

London 

Total  Canada 


Week  enrtiwi  December  20- 


1902. 


133,701,842 

7,214.400 

2,701.578 

1,785,855 

1.411.761 

1,727.475 

1,478,646 

1.058.304 

498.013 

559.608 

307.903 


152,505.985 

170.201,265 

21.319,850 

11.255,170 

14.7  .3,238 

7  820  999 

9,000,000 

5,933,316 

3.457,174 

2,890.941 

1,775,282 

1,659,520 

1,263.947 

697,437 

681,628 

710.39s 

745,600 

650,200 

354,211 

380,900 

425,680 

188,629 

267,283 

291,233 

172,16' 

92.242 

215,093 

221.94V. 


257,759,415 

32.425,409 

4.640, lot 

3,470,961 

5,435.594 

3.949,91,; 

a  035,08! 

3,168,714 

546.59'" 

740.509 

323. 888 


55,730,995 

21,926.364 
17,136,208 

7.594.399 

0,473,873 

4,601,04-,- 

5,225.970 

1,342.709 

900.000 

1.741,788 

1,706.880 

005.551 

189,314 

527.780 


70,531.818 

47.130.931 

17,538,201 

9,399.789 

4.887.000 

7,5*2.274 

4.910.043 

4,872,583 

4,765,541 

3,409.911 

2.077,8*2 

1,875,688 

1,643,240 

1  192,932 

1,506,173 

1.271.097 

1.011,000 

1,234,994 

053,137 

409,521 

500.(100 


117.441.002 
-13.192 

807,524,803 


22,292,001 
16.907,61 

5.  In 

1,562,43! 

1,005,709 

692.828 
972.001 

1,546.72!: 

2,24 
856.393 


53.131.75S 


1901. 


130,120,321 

7.443.300 
2,603,567 

1.501.30: 

1,502  785 

1,721,039 

1  410,395 

1,005,019 

003,385 

532.532 

365.229 


148.930,075 

159,074.929 

18,810:550 

14.194.020 

13,936,684 

6,779.319 

6,710,0111 

4.593.09] 

2,979.03; 

2.493.820 

1,504.851 

1,190.884 

809.579 

623,784 

530,038 

489,458 

619.000 

439,017 

386.735 

320.880 

398.181 

175.161: 

249.504 

239.300 

166.260 

89,694 

65.000 

Not  include 


237,382,448 

24,180,873 
3,575,287 

2,771,725 

3,91(1,55;, 

2.950.000 

1,453,352 

1,177,746 

928.958 

503,231 

259.40:: 


41.770  132 

18,093,030 

15,123,943 

6,987.304 

5,373,485 

4,429,733 

5.315,601 

1,685.570 

909,616 

1,556,93' 

1.302.943 

609,284 

173,968 

950,841 


62,512,204 

50,553,932 

16.775.903 

9.889.S32 

4,240,250 

8  740,422 

5,640,772 

4,073,294 

3.855,665 

2,927,270 

1,799.279 

1.014  022 

2  135,349 

677,903 

1,143.729 

1,235,367 

943,000 

1,142,355 

493,722 

436.741 

186,147 


115.917.0b0 
2,250,418  r93 


797 .287,0!  i:; 


18,250. 1 51 
13.476,706 

4,28 

2,042,893 
81i  ,781 

518,865 

14  571 
I.6l 

Not  include 


44J961 


inc.  or 
Vrc 


4-2  8 
—3-1 
+3-8 
4-18-9 
—21 

4-0-3 

44-8 

-0-7 
—24-8 

4-5-1 
4-0-7 
4-2-4 

4-7-0 

4-20-0 

— 20  ' 

4-5-2 

4-15-4 

14-1 

--29- 1 

160 

1  59 

ISO 

39-4 

--454 

--11-8 

--28-6 

--45-2 

--20-4 

--48-3 

—8-4 

4-18-7 

4-6-9 

+7-1 
4-21" 

4-30 

4-2-8 
4-230-8 
d  in  to 

4-s-o 


4-12-8 

—6-: 
-K-5 

—5-0 
4-153 

4-12-4 

—13-0 

4-7-3 

4-43-3 

4-13-1 

4-15-5 

4-162 

—23-0 

4-76-0 

4-30-9 

4-29 

4-7-5 

4-8-1 

4-33'd 

-0-2 

4-168"6 


4-22-1 
4-25-5 
4-190 

4-23-1 

4-18-3 

d  in  to 
4-20  6 


1900. 


8 

139,201,104 

7,050.100 

2,126,378 

1,425,859 

1.420.705 

1,645,86 

1,200  98' 

1,110,085 

020.419 

443.576 

320,062 

150.577.142 


144.704.734 

17,152.300 

9,382.612 

12.s53.00i, 

0,302.431 

6,113,600 

8,474,707 

2,588,643 

2.272,942 

1,305,825 

1,162,372 

910.101 

355,515 

564,805 

521.803 

526,300 

411,737 

259.121 

376,325 

327,449 
170.192 
230,971 
306,114 
150,000 


tal. 


50.000 


212.546,801 

20  045,929 
3,099,360 
2,400,695 
2,761,915 
2,094.469 
1.082,4? 
1,180,465 
1,095,457 
500,000 
1S2.920 


34,509,803 

20,014,401 
12,193,889 

6,373,838 

5,203,249 

4,250,204 

3,951,045 

1,440,020 

849,971 

1,404.101 

1,082,349 

514,654 

200,140 

;  944,012 


58,493.4,0 

40,008,714 

17,005.108 

9,784,000 

4,144,000 

4,715,739 

5,701,633 

3,541.345 

4,117,380 

2,000,559 

1,534,728 

1,476,702 

*  2.368,944 

567  882 

1,455.212 

1,100,000 
88  i,000 
751,850 
418,400 
809,770 


lS'.l'l 


144.888,529 
8.083,700 
2,829.983 
1,585.115 

1.428.191 
1 .  123,988 
1.178,071 
863.456 
040970 
138,960 
384.694 


163.7j2.347 

101  '.177.847 

17.327,250 

8,833.530 

11.4  •;,  128 

6,600.388 
6,295,100 
2,939.809 

1.051.039 

2  234  973 

1  331.055 

1.019.772 

834,599 

271.859 

420,532 

552.724 

V.100 

377,000 

269,479 

31  4,  ..74 

207.514 

i;0.169 


215.90s  347 


17,905 

2,  OKI 

1.819 
1,791! 
1,990 

1,323 

1.030 

898 


■>■> 


154. 


.677 
590 
912 
.438 
461 
140 
703 
765 
225 
117 
088 


30.024, 

13,985.025 

11.453,547 

0,110.(501 

5,355,585 

4,735.082 

4,291.910 

1,330  153 

090,523 

1,290,206 

817,887 

500,090 

105.926 


50  726,514 


103'! 
2.340.731.211 


,380 
,5  10 


S10 

111 

590 


35,852 
13,694 
8,361 
3.613 
3,821 
3,820 
3.074 
2,732 
2,208 
1,535 
2,115. 
1,328 
535, 
1,008, 
1,300. 

548 

397. 
386 


29S 
089 

.437 
.500 

;i 

.291 
,038 
,001 
713 
310 
7  32 
553 
173 
335 
000 
iioo 
887 

113 


1.569 
.171.4'  5.354 


410 


094 

11,32 

1.450,000 

- .  ?82 

48f 
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THE  FINANCIAL  SITUATION. 

The  new  speculative  movement  for  a  rise,  which 
started  last  week  Thursday  on  the  Stock  Exchange 
with  a  good  degree  of  buoyancy,  continued  with 
decreasing  force  through  Monday  of  this  week.  Then 
came  another  lull,  attended  the  next  day  by  a  decline, 
and  after  that  by  the  return,  substantially,  of  the 
old  lethargy  which  had  possession  of  the  market  pre 
vious  to  Thursday's  sudden  upward  whirl.  Thus 
closed  another  of  these  little  eddies;  they  have  been 
an  incident  so  often  repeated,  resembling  one  another 
so  nearly,  that  their  career  can  now  be  pretty  easily 
forecast.  That,  though,  does  not  discourage  those 
movements.  We  had  the  beginnings  of  another  yes- 
terday. Traders  profess  to  believe  that  each  suc- 
ceeding one  is  sure  to  bring  back  the  conditions  and 
spirit  rife  when  every  one  was  a  buyer  of  securities 
regardless  of  price.  Their  short  life  and  the  subse- 
quent effacement  of  their  fruits  obviously  do  not  an- 
swer to  this  expectation. 

Why  are  these  cycles  so  short,  nearly  every  recur- 
rence ending  in  failure  to  establish  any  permanent 
advance  in  the  market.  The  general  opinion  is  that 
they  indicate  an  upward  tendency  in  prices  sup- 
pressed mainly  by  dear  money,  and  being  also  in  some 
measure  at  the  present  time  influenced  by  the  varying 
aspects  of  the  Venezuela  entanglement.  There  is 
much  to  be  said  in  favor  of  this  view.  The  facts  we 
have  heretofore  presented  in  this  column,  especially 
within  the  last  two  weeks,  tend  to  confirm  it  to  a  cer- 
tain extent.  That  is  to  say,  the  latest  advances  and 
declines  In  stock  movements  and  prices  have  each 
been  concurrent  with  a  return  of  easier  rates  for 
money  or  the  development  of  more  stringent  con 
ditions  for  loans.  Hence  these  circumstances 
give  countenance  to  the  supposition  that  with  a 
turn  to  a  permanently  easy  condition  of  the  money 
market,  prices  for  dividend  -  paying  properties 
would  recover  a  good  part  of  their  lost  value  and  the 
general  market  become  much  less  constrained.  But 
that  conclusion  assumes  too  much.  First  in  the  process 
of  reaching  it  one  is  met  with  the  question  whether 
money  is  likely  within  the  next  few  months  to  secure 
anything  like  a  state  of  uninterrupted  ease?  The  an- 
swer cannot  be  known  until  Congress  at  least  stops  the 
Sub  Treasury  absorption  of  currency;  until  the  out- 
flow of  currency  to  the  Interior  is  satisfied,  or  until 
general  commercial  business  is  so  far  cheoked  as  to 
lessen  the  needs  for  currency  in  active  circulation 
and  so  to  permit  a  return  flow;  and  also  until  the 
gold  export  tendency  has  been  satisfied  or  otherwise 
relieved. 

We  have  on  previous  occasions  dwelt  at  length  upon 
these  features  of  the  money  market,  and  a  further 
discussion  of  them  now  is  not  needful.  There  is, 
though,  another  development  in  commercial  affairs 
which  is  very  suggestive  in  connection  with  the  sub- 
ject we  are  discussing,  and  calls  for  notice.  What  we 
refer  to  is  that  the  prices  of  raw  materials  and  com- 
modities, and  wages,  have  reached  so  high  a  figure  that 
consumers  of  all  kinds  are  beginning  to  feel  it,  and 
to  an  extent  the  same  influences  are  affecting  gen- 
eral business.  The  point  at  which  this  feature 
touches  our  security  market  is  chiefly  through  the 
net  earnings  of  our  railroads.  These  carriers  are  do- 
ing a  much  larger  business  than  ever  before,  but  re- 
cent reports  signify  on  their  face  that  they  are,doing  it 
at  a  loss  in  net  income.    Two  weeks  ago  we  gave  our 


usual  compilations  of  gross  earnings  for  November, 
and  the  record  showed  increases  almost  everywhere. 
Last  week  we  gave  our  usual  similar  compilation  of 
net  earnings,  which  indicated  decided  losses  compared 
with  a  year  ago  in  net,  a  result  which  later  returns 
are  making  more  conspicuous.  Consequently,  what 
has  happened  has  been  quite  an  advance  in  freight 
rates  to  recoup  this  loss,  and  that  has  been  followed 
by  the  announcement  and  movement  of  the  Inter- 
State  Commerce  Commission  to  inquire  into  and  to 
prohibit  the  higher  rates  if  it  can  do  it  under  present 
laws,  or,  failing  in  that,  if  it  can  induce  Congress  to 
devise  a  more  stringent  statute. 

We  cannot  go  into  the  side  issues  to-day  which 
these  facts  suggest.  The  direct  interest  they  have 
in  this  discussion  is,  we  repeat,  in  the  relation 
they  bear  to  the  stock  market.  Obviously  as  the  case 
stands  they  establish  this  general  rule — that  very 
nearly  all,  if  not  all,  securities  have  a  prospect  of  leas 
value  to-day,  gauged  by  their  net  earning  capacity, 
than  they  had  a  year  ago.  No  one  can  avoid  that  de- 
duction who  studies  this  development  and  the  steps 
through  which  it  has  baen  reached.  Lat  those  then 
who  expect  to  experience  a  return  of  the  old  specu- 
lation stop  here  and  recall  the  marked  differences  in 
the  surroundings  existing  at  its  start,  and  out  of 
which  it  arose,  and  also  through  which  it  acquired  its 
momentum,  and  compare  these  with  the  same  surround- 
ings to  day.  All  know  the  differences,  and  it  is  not 
necessary  to  recite  them,  even  if  we  had  the  space. 
We  leave  with  our  readers  tne  conclusions  to  be  drawn. 


One  of  the  factors  in  the  present  great  activity  of 
trade  is  the  prosperity  of  the  railroad  industry,  which 
serves  to  keep  up  the  demand  for  materials  and  sup- 
plies and  for  all  the  many  things  that  enter  into  the 
operating  accounts  of  the  railroads,  and  which  has 
filled  the  locomotive  and  car  building  concerns  with 
orders  far  in  excess  of  their  capacity  to  supply.  In 
some  records  furnished  by  the  Riilroai  Gizatte  this 
week  we  have  a  rather  significant  illustration  of  the 
money  consideration  involved  in  the  work  of  the  loco- 
motive 8hops.  Our  contemporary  finds  that  during  the 
current  calendar  year  4,070  locomotives  were  built  at 
the  various  locomotive  plants  in  the  country,  as  against 
3,384  built  last  year.  Commenting  upon  this,  the  "Ga- 
zette" observes  that  the  real  meaning  of  such  a  total 
is  perhaps  best  realized  by  calculating  the  expenditure 
involved,  which  would  be  nearly  $48,000,000  if  the 
average  cost  per  locomotive  be  assumed  to  be  $12,000. 
The  "Gazette"  likewise  has  returns  showing  that 
approximately  164,547  cars  have  been  built,  including 
cars  for  use  on  elevated  railroads,  but  exclusive  of 
street  and  other  electric  cars.  This,  it  is  stated,  is 
considerably  the  largest  record  which  has  ever  been 
made  in  the  country,  and  exceeds  by  25  642  cars  the 
output  for  1901.  The  figures,  of  course,  do  not  in- 
clude cars  built  by  railroads  at  their  own  shops.  Of 
the  164,547  cars  1,948  cars  were  for  the  passenger 
service,  162,599  cars  were  for  the  freight  servioe,  and 
any  one  can  make  his  own  computation  as  to  the 
amount  of  money  involved  in  this  large  output  of 
cars. 


The  "  Gazette's"  figures  of  new  railroad  construc- 
tion are  also  interesting,  though  the  results  disclosed 
are  about  as  expected.  New  track-laying  is  proceed- 
ing on  a  considerably  larger  scale,  but  has  not  reaohed 
a  point  where  it  can  be  regarded  as  excessive  or 


ECKMBKR  27,   1902.] 


THE    CHRONICLE. 


1373 


where  it  is  to  be  viewed  with  any  feeling  of  uneasi- 
ness. 0  j  the  contrary  all  the  indications  still  suggest 
the  display  of  reasonable  conservatism.  Should  the 
present  activity  in  construction  in  the  Southwest 
continue,  it  is  possible  that  the  movement  there 
may  eventually  exceed  the  limits  of  prudence. 
Oi  the  other  hand,  as  opposed  to  the  idea 
that  too  much  new  mileage  is  being  provided 
in  that  part  of  the  country,  the  fact  should  not  be 
overlooked  that  considerable  tracts  of  very  fertile 
lands  have  been  opened  to  settlement  there  which 
previously  constituted  merely  hunting  grounds  for 
Indian  tribes.  The  "Gizette"  finds  that  670  miles  of 
new  line  have  been  added  in  Oklahoma,  that  Territory 
leading  among  all  the  States  and  Territories.  Texas 
comes  second  with  496  miles,  Arkansas  third  with  371 
miles  and  Indian  Territory  fourth  with  363  miles, 
la  these  four  political  divisions  the  aggregate  of  new 
track  laid  has  hence  been  close  on  to  two  thousand 
miles,  or  one-third  the  total  of  the  whole  country. 

The  Gazette  reports  new  mileage  constructed  in  42 
States  and  Territories,  the  total  being  6,026  miles. 
In  1901  our  contemporary's  compilations  showed  5,368 
miles  built,  in  1900  4,894  miles,  in  1899  4,669  miles, 
in  1898  3,265  miles,  in  1897  2,109  miles,  and  in  1896, 
1895  and  1894  considerably  less  than  two  thousand 
miles  each  year.  The  records  kept  by  Poor's  Manual, 
which  are  usually  accepted  as  the  best  guide,  since 
the  compilers  have  so  much  more  time  to  prepare 
them,  show  less  than  five  thousand  miles  of  new 
road  added  in  1901 — in  fact,  only  4,906  miles — on 
which  basis,  therefore,  the  6,026  miles  now  reported 
by  the  Gazette  for  1902  would  make  an  increase  of 
1,120  miles.  la  a  general  way  it  may  be  said  that 
accepting  the  Gazette's  total  for  1902  as  a  close  ap- 
proximation, its  figures  indicate  that  the  amount  of 
new  track  provided  was  the  largest  of  any  year  since 
the  noteworthy  era  of  railroad  expansion  covering 
1886,  1887  and  1888,  when  respectively  8,128  miles, 
12,983  miles  and  7,066  miles  of  new  track  were  built. 


There  was  no  change  in  official  rates  of  discount 
by  any  of  the  E  tropean  banks  this  week.  The  steadi- 
ness of  the  open  market  rate  at  London  at  4  per  cent 
and  the  fact  that  the  B  ink  of  E  lgland  was  leaning 
at  4|  per  cent  gave  rise  to  an  expectation  that  the 
Bank  rate  would  be  advanced  soon.  Christmas  fell  on 
Thursday,  and  Friday  was  a  bank  holiday,  so  that 
no  action  was  taken  by  the  Governors  of  the  Bank  of 
Eagland.  The  open  market  rate  of  discount  at  Paris 
advanced  on  Tuesday  from  2|  per  cent  to  2$  per  cent, 
continuing  on  Wednesday  at  that  advance.  At  Berlin 
the  open  market  rate  advanced  on  Monday  from  3^ 
to  3£  per  cent,  but  declined  on  Wednesday  to  3£  per 
cent.  On  Friday  London  discounts  were  a  shade 
easier  at  3£@4  per  cent,  ioflaenced  to  some  extent  by 
the  receipt  of  cable  transfers  from  New  York.  Dls 
countB  at  Paris  were  -J  firmer  at  3  per  cent.  At  Ber- 
lin discounts  were  somewhat  easier  at  3f@3^  per  cent. 


Tne  statement  of  the  New  York  banks  on  Saturday 
a  week  ago  showed  $875,861,300  loans  and  $867,856,- 
000  deposits.  The  decrease  in  loans  was  $3,510,200 
and  the  decrease  in  deposits  was  $5,875,200.  The 
decrease  in  cash  was  $1,762,100.  The  reserve  re 
quirements  were  diminished  by  $1,468,800,  which, 
deducted  from  the  loss  of  cash,  left  $293,300  as  the 
decrease  in  surplus  reserve,  and  brought  the  surplus 
down  to  $8,093,600,  which  compares  with   $5,785,325 


a  year  ago,  $9,497,100  in  1900  and  $10,334,075  In 
1899.  The  surplus,  not  counting  reserve  against 
U.  S.  deposits,  is  $18,143,100.  Pjnslon  payments 
were  quite  large  this  week,  averaging  about  $400,000 
daily,  and  on  the  other  hand  the  receipts  from  Cus- 
toms were  $1,959,625,  which  compares  with  $(,020,600 
last  week. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  13 
per  cent  and  at  5£  per  cent,  averaging  between  8  and 
9  pel  cent.  O  i  Monday  loans  were  made  at  6  and  at  5  £ 
per  cent,  with  the  bulk  of  the  business  at  6^  percent. 
Oa  Tuesday  the  market  grew  firmer,  influenced  by 
the  call  of  loans  in  preparation  for  some  syndicate 
payments,  and  in  arranging  for  the  J  tnuary  disburse- 
ments the  rates  advanced,  and  the  range  was  10 
and  5£  per  cent,  the  average  being  about  8  per 
cent.  Oa  Wednesday  the  same  influence  main- 
tained the  rate  at  10  aid  at  8  per  cent,  with  the  bulk 
of  the  business  at  9  per  cent.  O  i  Friday  the 
range  was  from  13  to  6  per  cent,  with  the  bulk  of 
the  business  at  10  per  cent.  The  lower  rate  was  made 
after  the  demand  for  money  had  been  pretty  well  sat- 
isfied. The  feature  of  the  call  money  market  was  the 
entire  absence  of  any  effect  on  the  sentiment  at  the 
Stock  Exchange  of  the  advance  in  rates.  It  was  felt 
that  the  banks  composing  the  $50,000,000  pool  were 
ready  to  act  if  an  emergency  should  arise.  Oa  time 
quotations  are  6  per  cent  for  sixty  days  to  six  months. 
For  commercial  paper  the  rates  are  6  per  cent  for 
double  names  and  also  6  for  prime  single  names. 


The  B  ink  of  England's  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3£@4  per  cent.  The  open  market  rate  at  Paris  is  3  per 
cent  and  at  Berlin  and  Frankfort  it  is  3|@3|  per  cent. 
As  Christmas  occurred  on  Thursday  and  as  Friday 
was  also  a  holiday  at  London,  the  usual  weekly  Bank 
of  England  return  will  not.  be  made  until  (Saturday) 
to  day. 

The  foreign  exchange  market  was  quite  active  this 
week.  There  was  a  special  inquiry  for  cables  with  which 
to  make  end-of-the-year  remittances.  This  caused  an 
unusual  difference  between  the  rates  for  cables  and  for 
sight  bills.  1 t  appears  that  bankers  having  remittances 
to  make  before  the  end  of  the  year  preferred  to  employ 
their  money  here  as  long  as  possible  instead  of  buying 
demand  bills  last  week;  and  this  accounts  for  the  ad- 
vance in  cables.  Offerings  of  commercial  bills  have 
not  been  large,  and  the  supply  of  cotton  bills  has  been 
diminished  by  the  speculaiion  for  the  long  account  in 
January  cotton.  There  has  been  no  change  in  the  post* 
ed  rates.  Exchange  at  Paris  on  London  was  steady  at 
25  francs  14^  centimes.  The  Assay  Office  paid  for 
domestic  bullion  $636,300  90.  Gold  received  at  the 
Custom  House  during  the  week  $208,710,  of  which 
$5,948  was  U.  S.  gold  coin,  $193,511  foreign  gold  coin 
and  $9,251  bullion. 

Nominal  quotations  for  sterling  exchange  are  4  84 
@4  84-J  for  sixty  days  and  4  87-J  for  sight.  The  mar- 
ket was  steady  on  Monday  for  long  and  short  bills. 
Cables  were  a  shade  firmer.  On  Tuesday  the  urgent 
inquiry  for  cables  advanced  the  quotation  to  4  8750@ 
4  8775,  whica  compares  with  4  8730@4  8735  at  the 
close  of  last  week.  Long  bills  were  unchanged  and 
sight  bills  were  a  shade  higher  at  4  8660@4  8675.     It 
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will  be  observed  that  cables  were  fully  1  cent  per 
pound  sterling  asked  higher  than  sight  bills,  while  at 
the  close  of  last  week  the  asked  rate  for  cables  was 
60-100  of  1  cent  above  the  asked  rate  for  sight  bills. 
On  Wednesday  the  market  was  a  shade  easier  for 
cables  at  4  8750@4  8775,  because,  on  account  of  the 
two  days'  holiday  in  London,  delivery  could  not  be 
made  until  Saturday.  On  Friday  the  market  was 
strong  and  active,  with  an  urgent  demand  for  cables, 
which  advanced  16  to  20  points.  The  rates  for  long 
and  short  bills  advanced  nearly  as  much.  Paris  bank- 
ers' francs  followed  the  sterling  market  quite  closely, 
but  marks  and  guilders  were  comparatively  steady. 
The  following  shows  daily  posted  rates  by  some  of  the 
leading  drawers. 

DAILY  POSTED  BATES  FOE  IOB8IGH   EXCHANGE. 


FF.I,, 
Dec.  26 


Brown  Bros.. ... 

Baring, 

Magoun&Co.. 
Bank  British 

No.  America. . 
Bank  of 

Montreal .. 

Canadian  Bank 

of  Commerce. , 
Heidelbach,  Ick 

elhelmer  &  Co. 

Laiard  Freres . . 

Merchants'  Bk. 
of  Canada 


5  60  days 
I  Sight.. 
5  60  days 
1  Sight.. 
5  80  days 
(  Sight.. 
5  60  days 
\  Sight.. 
5  60  days 
{Sight.. 
J  80  days 
(Sight.. 
5  60  days 
I  Sight.. 

J  60  days 

i  Sisht 


FBI., 

Dec.  19. 

MON., 
Dec.  22. 

Tubs., 
Dec.  23. 

WED., 

Dec.  24. 

THTJR., 
Dec.  25. 

484 
4  87* 

84 
87* 

84 

87* 

84 

87* 

4  81* 
4  88 

84 
87* 

84 
87* 

84 

87* 

* 

4  84 
4  87* 

84 
87* 

84 
87* 

84 
87* 

4  81 
4  87* 

84 
87* 

84 
87* 

84 
87* 

< 

4  81* 
4  87* 

84* 

87* 

84* 
87* 

84* 
87* 

o 

4  84 
4  87* 

84 
87* 

81 
87* 

84 
87* 

a 

4  84 
4  87* 

84 
87* 

S-4 
87* 

84 
87* 

\ 

4  84 
4  87* 

84 
MM 

81 

87* 

84 
87* 

I 

84 
87* 

84 
87* 

84 

87* 

84 
87* 

84* 

87* 

84 

67* 

84 

87* 

84 

87* 


The  market  closed  at  4  8325@4  8335  for  long,  4  8680 
@4  8690  for  short  and  4  8770@4  8780  for  cables. 
Commercial  on  banks  4  8285@4  8310  and  docu- 
ments for  payment  4  82£@4  83^.  Cotton  for  payment 
4  82|@4  82-f,  cotton  for  acceptance  4  8285@4  8310 
and  grain  for  payment  4  83£@4  83£. 

The  following  gives  the  week's  movementi  of  monej 
to  and  from  the  interior  by  the  New  York  banks. 


W««k  Ending  Dee.  26,  1902. 

R*uiv$&  bv 

a.  T.  Banki. 

8Mpp*d  by 

N.  T.  Bankt. 

Sit  InttrUt 
Movimmt. 

16  963  000 

1,129,000 

16.786,000 
849.000 

16.614,000 

Gain.     1198.000 
Gain.      280,000 

acid 

(7,092.000 

Gain.    I47800o 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wttk  Ending  Dec.  26,  1902. 


Baa ki  interior  movement,  at  abore 
8 -  b-Treas.  operations 


Total  gold  and  legal  tenders. 


Ints 
flenk*. 


17,092.000 
18.481  000 


125.573.000 


'Jut  •/ 

lankt. 


16.614,000 
18,000,000 


124,614,000 


IStt  Chmnt*  i* 
Bank  HoUHnti 


Gain.     «478,eJi 
Gain.       481 OOU 


Gain.      |P69.00u 


.'.'ha  following  table  Indicates  the  amount  of  bullion 
.ho  principal  European  banks. 


Bank  of 


■ngland  .. 
fr*nee...  . 
Germany.. 

Bassla 

Aoi.'Hnng'y* 

Bpaln 

Italy 

Netherlands 
Nat  BeUr'm 

Tot.thii  week 

Tot     nro-r    -Wb 


Dec.  25.  1802. 


Gold. 


£ 

31,120,760 

101.707,407 

31,966,000 

76,557,000 

46.689,000 

14.379,000 

16,714,000 

4,099,8)0 

3,092.000 

SV6.854l?67 
825X2H.4"* 


««t«r. 


44.849,962 

11,810,000 

6.408  000 

12.354,000 

19,796,000 

2,077.800 

6.828  8  )0 

1,546,000 

104979812 
104S38"H5 


Total. 


X 

81,180.760 
146.057,869 
48,776.000 
81,965,000 
68.983,000 
34,176,000 
18,791,800 
11.88'),100 
4,638  0O0 


Dec.  88. 1901. 


Gold. 


£ 
38.061,544 
98,647,000 
81,120.000 
69.863,000 
43,5*1  000 
14,011,000 
16.994,000 

6,748.4  H! 

8,159,883 


430,834,029  320.018,277 
<80  861.929  830,381.188 


Silver. 


44,075.003 

12.620,000 

6,511,000 

11,212  000 

17,174.000 

2X60,700 

6.889,00(1 

1,579,667 


7otai. 


£ 
82,064,614 
142.883,000 
48,740.000 
76,884,'iO. 
57,738, 30( 
81,18 
18,061,7' 
12.031.40C 
4,7:  II 


101621867  121.633  644 
100988287  481,847.429 


*  The  division  (between  gold,  and  sUver)  given  In  our  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  beet  estimate  we  are  able  to  obtain ;  In  neither  oase  Is  It 
claimed  to  be  aoourate,  as  those  banks  make  no  distinction  In  theli 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  olose  approximation. 

+  The  Anstro-Hnngarlan  Bank  Statement  Is  now  issued  in  Kronen  and  He- 
oer  Instead  of  Guiden  and  Kroutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  Ai 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
Loudon,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20 


ARBITRATION  FOR  VENEZUELA. 

It  is  with  unfeigned  relief,  we  think,  that  the 
American  public  learned  yesterday  afternoon  that 
the  Venezuela  dispute  would,  after  all,  be  submitted 
to  the  Hague  arbitration  tribunal.  We  expressed  our 
own  doubts,  a  week  ago,  ss  to  whether  the  contro- 
versy was  really  one  which  called  for  any  arbitration. 
But  since  the  various  parties  to  the  controversy  se6m 
to  have  recognized  that  it  could  be  arbitrated,  we 
certainly  shall  not  fail  to  join  in  congratulation  on  so 
agreeable  an  event.  In  any  case,  this  outcome  will 
be  welcomed  as  most  gratifying  in  that  it  relieved 
our  own  government  from  a  very  embarrassing  posi- 
tion. 

The  new  turn  taken  in  the  Venezula  episode  this 
past  week  was  in  several  ways  confusing,  and  has  re- 
quired a  good  deal  of  careful  thought  from  all  parties 
concerned.  Germany  and  England  asked  that  the 
questions  in  dispute  be  submitted  to  President 
Roosevelt's  arbitration,  and  Venezuela  declared  its 
willingness.  It  may  easily  be  imagined  why  our  exec- 
utive officers  at  Washington  hesitated  in  returning  a 
flat  refusal.  There  was  proposed,  at  all  events,  a 
plan  of  arbitration  to  which  all  contestants  had  as- 
sented, and  it  is  never  absolutely  certain  that  such 
assent  could  be  obtained  to  a  different  arbitration 
plan.  Since  war  had  been  actually  declared  between 
European  Powers  and  Venezuela,  and  since  no  one 
can  measure  exactly  the  consequences  of  such  a  war, 
the  nation  and  the  public  officer  appealed  to  for  ar- 
bitration might  very  properly  hesitate. 

What  complicated  the  position  to  some  extent  was  the 
fact  that  the  arbitration  proposal  had  restrictions. 
The  war  blockade  of  the  Venezuela  coast  had  begun  al- 
ready; but  Venezuela  submitted,  as  a  condition  prece- 
dent to  its  assent  to  the  plan  of  arbitration,  that  the 
blockade  be  raised  pending  the  arbiter's  deliberations. 
It  was  not  clear  how  this  proposition  would  appeal  to 
Europe.  The  Hague  Treaty,  under  whose  terms  the 
international  peace  tribunal  was  erected,  itself  de- 
clares that  acceptance  of  mediation,  if  undertaken 
after  beginning  of  hostilities,  "will  not  interrupt,  in 
the  absence  of  an  agreement  to  the  contrary,  the 
military  operations  which  are  in  progress."  Further- 
more, yesterday's  German  despatches  declared  that 
there  was  one  considerable  cash  payment  due  to  Ger- 
many from  Venezuela  which  must  be  paid  at  once,  arbi 
tration  or  no  arbitration.  Venezuela,  it  might  have 
been  supposed,  wis  not  altogether  likely  to  favor 
this.  Sach  faots  were  enough  to  entangle  the  situ- 
ation and  to  make  our  Government  reluctant  to 
go  further  than  what  it  was  doing  in  striving  to 
bring  the  rival  parties  to  some  terms.  We  were  already 
acting  as  mediator.  As  to  our  acting  as  arbitrator, 
there  were  certain  rather  serious  obstacles  in  the  way. 

Our  own  objections  to  the  policy  of  arbitration  by 
the  President  of  the  United  S  ates  may  be  stated  in 
a  few  words  ;  indeed,  they  must  be  obvious  to  any  one 
who  considers  the  matter  for  a  moment.  We  are  not 
in  all  respects  free-handed  in  this  affair.  On  the  one 
side  our  Government  has  forbidden  the  European 
States  to  go  more  than  a  certain  distance  in  their 
measures  to  compel  Venezuela  to  recognize  its  duties. 
On  the  other,  we  have  been  importuned  by  these  very 
Powers  to  help  in  bringing  the  South  American  State 
to  terms. 

It  matters  little  what  was  the  shape  assumed  by 
this   request.      Our  guaranty  of  a   Venezuela   debt 
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was  the  chief  of  the  proposals,  and  that  proposal  we 
have  firmly  and  very  properly  rejected.  If  we  were 
once  to  admit  the  propriety  of  our  Government's 
becoming  endorser  of  the  discredited  notes  of -hand 
of  these  neighbor  States,  we  should  never  see  the  end 
of  the  business.  Default  by  Venezuela  would  merely 
put  our  Government  in  the  position  now  occupied  by 
Europe,  and  this  would  be  true  even  if  our  guaranty 
were  secured  by  a  lien  on  Venezuelan  property  or 
revenue.  We  are  certainly  not  anxious  to  become 
entangled  with  the  affairs  of  these  delinquent  Statep, 
as  England  and  other  nations  are  entangled  in  the 
affairs  of  China  and  Turkey ;  yet  it  must  be 
manifest  that  such  a  state  of  things  would  be 
no  impossible  sequence  to  a  guaranty  of  Vene- 
zuela's debt. 

Now  the  point  of  real  importance  is  that  our  atti- 
tude towards  both  the  plan  of  territorial  indemnity  to 
Europe  and  the  plan  of  help  by  our  Government  to 
Venezuela  is  based  distinctly  on  the  theory  that  we 
reserve  all  judgment  regarding  the  right  or  wrong  of 
the  existing  dispute.  Were  we  to  take  a  public  posi- 
tion on  this  phase  of  the  matter,  it  is  easy  to  conceive 
that  maintenance  of  our  present  position  might  be 
difficult.  As  a  matter  of  fact  there  was  good  reason  to 
suppose  that  each  of  the  parties  to  the  controversy 
has  its  own  special  purpose  in  invoking  the  offices  of 
the  United  States  as  arbiter.  Venezuela  probably 
thought  that  our  tendency  would  be  in  Its  direction; 
England  and  Germany  possibly  imagined  that  a  decis- 
ion by  our  President  in  their  favor  would  commit  us 
to  help  in  bringing  the  Venezuelan  Government  to 
terms.  The  mere  existence  of  either  possibility  went 
far  to  disqualify  our  Executive  for  the  duty. 

There  was  another  reason  for  looking  with  great 
skepticism  on  the  wisdom  of  this  proposal.  So  far  as 
the  public  had  been  informed,  the  merits  of  the  case 
were  not  such  as  can  be  easily  arbitrated.  We  touched 
on  this  phase  of  the  matter  a  week  ago.  Possibly  we 
misjudged  the  position  because  of  lack  of  official 
inform ation ;  but  it  has  appeared  to  us  that  the  question 
at  issue  was  not  whether  Venezuela  did  or  did  not  just- 
ly  owe  these  various  indemnities,  but  whether  it  could 
be  made  to  pay  them.  Official  disavowal,  by  Venezuela, 
that  it  justly  owes  any  financial  reparation  to  the  Euro- 
pean States  would  at  all  events  have  made  the  dispute  a 
subject  for  arbitration ;  though  we  are  not  aware  that  this 
is  the  South  American  contention.  We  must  confess  that 
we  cannot  see  how  the  right  of  a  foreign  Power  to 
apply  great  pressure  for  settlement  of  such  obliga- 
tions can  in  any  case  be  arbitrated  bj  a  neutral  State. 
We  could  conceive  of  its  arbitration  by  the  Hague  tri- 
bunal, because  that  body  has  the  possibility  of  en- 
larging or  determining  international  law.  It  is  not 
beyond  the  scope  of  imagination  that  this  Inter- 
national Court,  ruling  upon  the  case  in  point,  might 
lay  down  the  law  as  to  the  limitations  which  a  State 
must  observe  in  exacting  reparation.  We  do  not  say 
that  the  Hague  tribunal  could  do  this  or  that  such 
action  would  properly  arise  from  the  powers  con- 
ferred upon  It.  But  the  thing  was  at  least  con- 
ceivable as  a  proper  solution  of  the  situation,  and 
arbitration  by  the  American  President  certainly  was 
not. 

The  course  of  events  in  the  coming  arbitration  will 
now  be  such  as  to  attract  the  widest  interest.  It  may 
create  new  precedents  in  international  law.  What 
we  have  chiefly  to  be  thankful  for  at  present,  is  that 
the  United  States  is  not  entangled. 


VANDERBILT   STATEMENTS   SHOW 
INCREASED  EXPENSES. 

The  returns  submitted  the  present  week  by  the 
Vanderbllt  lines  serve  to  direct  attention  to  one 
feature  in  the  existing  railroad  situation  upon  which 
hardly  too  much  stress  can  be  laid.  We  refer  to  the 
increase  In  expenses  disclosed.  This  Is  a  condition 
observable  in  the  caBe  of  every  one  of  the  returns. 
Indeed,  it  is  so  general  and  pronounced  that  it  would 
be  the  height  of  folly  to  ignore  its  bearing  and  sig- 
nificance. The  ^remark  applies  to  the  New  York 
Central  as  well  as  to  the  Unas  West  of  Buffalo.  There 
is  obviously  some  pervading  aad  controlling  influ- 
ence at  work  adding  to  operating  cost  and  outlays 
of  all  the  roads. 

Looking  first  at  the  return  of  the  New  York  Central, 
we  find  that  for  the  three  months  ending  Deoember  31, 
with  an  increase  of  $834,900  in  gross  earnings  there 
has  been  an  augmentation  (all  figures  partly  estimated 
of  course,  as  December  has  not  jet  closed)  of  no  less 
than  $1,360,400  in  expenses,  thus  leaving  a  loss  of 
$526,500  in  net.  Or  taking  the  results  for  the  six 
months  to  December  31,  the  showing  is  the  same. 
With  $888,300  addition  to  gross,  net  has  fallen 
off  $567,700  occasioned  by  an  expansion  of  $1,- 
456,000  in  the  expense  accounts.  For  the  Lake 
Shore  &  Michigan  Southern,  the  figures  cover  the 
twelve  months  ending  December  31  (that  being  the 
company's  fiscal  year),  and  the  record  is  the  same 
— only  a  little  more  striking.  In  the  gross  there  Is 
a  very  substantial  increase  over  the  calendar  year 
1901,  namely  $882,325,  but  expenses  have  been 
heavier  in  almost  double  this  amount,  or  $1,755,771, 
with  the  result  that  net  for  the  twelve  months  of 
1902  stands  at  only  $8,189,000  against  $9,062,446  in  the 
twelve  months  of  1901— a  loss  of  $873,446,  or  9£ 
per  cent.  In  the  case  of  the  Michigan  Central  and 
the  other  roads  the  differences  are  smaller,  but  are  of 
the  same  nature ;  the  Michigan  Central  has  added 
$159,726  to  gross  revenues  but  $284,036  to  ex- 
penses. 

What  then  is  the  explanation  of  these  general 
and  extensive  increasea  in  expenses — 30  much 
larger  than  the  additions  to  the  gross.  In  the 
past  the  answer  to  this  question,  where  such  a  situa- 
tion presented  itself,  was  comparatively  simple,  es- 
pecially in  the  case  of  these  Vanderbilt  roads.  It 
has  been  the  policy  of  the  managers  of  the  Vander- 
bilt properties  for  many  years — even  in  dull  times — to 
spend  freely  for  betterments  and  improvements,  and 
to  charge  the  cost  directly  to  expenses.  Hence  when 
the  amount  of  expenses  has  risen  beyond  what  might 
be  expected  as  the  result  of  the  enlargement  of  the 
volume  of  traffic,  the  assumption  has  always  been  that 
this  well  known  policy  of  charging  up  outlays  for 
extra  renewals  and  betterments  had  been  carried  a 
step  further.  The  supposition  was  always  confirmed, 
too,  on  examination  of  the  details  of  the  expenses, 
showing  a  great  growth  in  the  olasses  of  expenditures 
grouped  under  the  heads  referred  to. 

But  a  point  has  been  reached  now  where  such  an 
explanation  no  longer  suffices.  Indeed,  there  is  good 
ground  for  thinking  that  the  cause  for  the  rising 
tendency  of  expenses  on  this  occasion  is  a  wholly  dif- 
ferent one.  The  reason  supporting  that  view  is  that 
the  Vanderbilt  roads  the  present  time  do  not  stand 
alone  in  reporting  greatly  enlarged  expenses.  The 
condition  is  a  general  one,  suggesting  therefore  a  gen- 
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eral  cause.  Oar  summary  last  week  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  month 
of  October  served  to  reveal  the  situation  in  a  clear 
light.  On  the  roads  reporting,  gross  earnings  were 
found  to  have  been  16,277,165  better  than  in  the 
same  month  of  last  year,  while  net  earnings  were 
$416,786  poorer — due  to  an  augmentation  of  16,693,- 
951  in  expenses.  The  Pennsylvania  Eailroad  in  its 
return  furnished  particularly  striking  evidence  of  the 
prevailing  tendency;  ttough  haviDg  gained  $1,390,- 
300  in  gross  for  that  month,  its  net  on  the  lines 
directly  operated  east  and  west  of  Pittsburg  actually 
recorded  a  small  loss — $9,100.  la  the  article  referred 
to  we  also  cited  numerous  instances  of  other  roads 
distinguished  in  that  way.  These  came  from  all  sec- 
tions of  the  country — the  Middle  West,  the  South, 
the  Southwest,  the  Pacific  Coast. 

The  simple  truth  is,  it  is  costing  a  great  de&l  more 
to  run  and  operate  the  roads.  By  this  we  mean  not 
merely  that  there  is  a  natural  increase  in  expenses 
proportioned  to  the  growth  in  tie  volume  of  business 
moved;  we  mean  rather  that  the  constituent  ele- 
ments lying  at  the  base  of  the  operating  accounts  of 
the  railroads  are  oae  and  all  expanding.  Fuel,  mate 
rials  and  supplies  are  considerably  dearer.  In  fact, 
this  Is  true  of  the  greit  majority  of  the  items  entering 
into  the  operating  accounts  of  the  railroads,  and  the 
feature  is  one  which  has  been  growing  in  import- 
ance during  the  year  under  review.  Furthermore, 
the  cost  of  labor  is  also  higher  in  a  good  many  in- 
stances. This,  as  it  happens,  is  an  infiaeace  that  is 
destined  to  play  a  still  more  important  part  in  affairs 
during  the  coming  year,  since  the  increase  of  10  per 
cent  in  wages  announced  last  month  by  the  Pennsyl 
vania  Railroad  has  since  then  been  pretty  gen- 
erally followed  by  other  large  railroad  systems 
throughout  the  country. 

Another  circumstance  should  not  be   lost  Bight  of. 
The  public  Is  all  the  time  demanding  increased   ac- 
commodations— more  cars,  more  trains,    larger  facil- 
ities, better  and   more  coaveaieat  service   la  every 
way.     This  demand  the  railroads  are  meeting  as  never 
before  in  their  entire  history.     Bat  all  these  things 
cost  money — both  in  supplying   them  originally  and 
In  the  outlays  needed  to  keep  them   up.     Altogether, 
therefore,  a  point  seems  to  have  been  reached  in  the 
ordinary  course  where  additions  to   expenses  are  for 
the  time  being  outrunning  the  additions   to   revenue. 
At  the  beginning  of  the   present  remaikable  era  of 
prosperity    it    was    possible    to    make    large    gains 
in    gross    with    relatively    little    increase    in    ex- 
penses.     That     is,     the     extra     traffic    could    be 
handled  with  only  slight    addition    to  cost — trains 
and  cars  being  filled  instead  of  run  wholly  or   partly 
empty,  and  existing  facilities  being   called   into   full 
requisition  where  previously  they  had  been  in  greater 
or  smaller  degree  idle.     Bit  that  polat  has  long  since 
been  passed.     Such  has  been  the   growth   in    the  de- 
mand  for  transportation  that   notwithstanding   the 
extraordinary  amount    of    new   cars,   power,   track, 
etc.,     railroad     managers     fiad    themselves    utterly 
unable    to    meet    the    requirements    of    the    situa- 
tion.    This  means  that   business  is  now   being  done 
under  great  and  growing  disadvantages,  adding   ma- 
terially to  the  cost  of  doing  the   work — entirely  apart 
from  the  necessity  of   providing   additional   service. 
When  to  all  this  is  added  the  higher  cost  of   labor, 
fuel,  material  and  supplies,  present  augmentation  in 
expenses  seems  not  the  least  bit  surprising. 


As  far  as  the  gross  receipts  are  concerned,  results 
on  the  Vanderbllt  lines  must  be  regarded  as  very  grat- 
ifying. Last  year's  grain-crop  failure  meant,  of  course, 
a  falling  off  in  1902  in  the  volume  of  the  agricultural 
tonnage,  both  local  and  through.  Furthermore,  the 
absence  of  the  Pan-American  Exposition  at  Buffalo, 
which  in  1901  had  added  so  materially  to  the  passen- 
ger traffic  of  these  lines,  meant  ai  important  loss  in 
traffic  in  that  way.  That  aggregate  revenues  should 
show  a  substantial  further  increase  on  top  of  the  large 
gaiDs  of  previous  years  is  hence  evidence  at  once  of 
good  management  and  of  the  fullness  of  trade  activ- 
ity. We  furnish  below  the  yearly  record  of  the  Lake 
Shore  &  Michigan  Southern  bick  to  1890.  It  will  be 
observed  that  even  after  its  large  loss  in  net,  this  road 
earned  13  per  cent  for  the  stock  in  1902,  with  only  7 
per  cent  paid.  Bat  the  Lake  Shore  stands  in  a  class 
all  by  itself  in  that  particular — practically  unmatched 
by  any  other. 

LAKE  SHORE  <fe  MICHIGAN  SOUTHERN'S  INCOME. 


1890 

1391 

1892 

1693 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1601 

1902' 


Gross 
Earnings. 


20,965,760 
21,431,387 
22,415,382 
23,685,933 
19,557,869 
21,016,035 
20.193,958 
20,297,722 
20.753,683 
23,613,916 
26,466,514 
26,272,675 
30,155.000 


Operating 

Epenses 

and  Taxes. 


14,220,481 
14,632,676 
15,803,190 
17,123,913 
13,186,067 
14,5e8,220 
13.726,155 
13,542,491 
13,928,019 
15,882,146 
17,307,796 
20.210,':8W 
2 1,96  •',000 


Net 
Earnings. 


Fixed 
Charges, 
Less  Other] 
Income.      Earned. 


Dividends  per  Share 
of  $100. 


6,645,279 
6,798,711 
6/12,192 
6,£62,020! 
6,371,802 1 
6,447,815 
6,467.803 
6.755,231 
6.825,664 
7.781,801 
9,158,719 
P,06»,446 
8,189.000 


3,314,735 
3,359,361 
3,375,364 
3,365,376 
3,402,86:^ 
3,419,500 
3,445,403 
3,009.972 
2,802,439 
2,724,539 
2,50<\289 
1,907,321 
1.730.0C0 


$ 
6  67 
6  95 
6  51 
6  46 
6  00 
6  12 

6  11 

7  57 

8  IS 
10  22 

13  46 

14  46 
13  06 


Paid. 


% 

6  00 
6  00 
6  00 
6  00 
6  00 
6  00 
6  00 

6  00 

7  00 
7  00 
7  00 
7  00 
7  00 


*  Results  for  November  and  December  estimated. 

We  also  annex  the  yearly  totals  of  the  Michigan 
Central,  which  call  for  no  comment  beyond  that 
made  on  previous  occasions. 

COMBINED  EARNINGS  OF  MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


Years. 


Qros* 
Earnings. 


1889 13,786,925 

1890 14,190,712 

1891 . .  15,162.960 

1892 15,908,293 

1893 16,178,031 

1894 12.584,013 

1895 13,651,420 

1896 |  13,821,614 


Operating 

Expenses 

and  Taxes. 


Ket. 
Earnings. 


1887. . 
1888.. 
1888.. 
1800.. 
1801... 
1902V 


13,897,281- 
14,046,149 
15,504,062 
16,7.0,131 
18,490.274 
18,-50.000 


$ 

9,895,158 
10,731,754 
11,107,569 
12,016,095 
12,287,792 

9,141,108 
10.183.231 
10,392.360 ! 
10,249,510 
10,545,972 
12,004,116 
13,8JP,49 
14,746,96 
16,030,000 


$ 

3.891,767 
3,758,958 
4,055,391 
3,862,198 
3,690,239 
3,439,905 
3,468.189 
9,439,264 
3.447,729 
3,500.177 
8,499,94' 
3,500,64) 
3,744.310 
3.620,000 


Interest 

and 
Rentals. 


t 

2,512,527 
2.454,332 
2.13W.287 
2,404,363 
2,101,804 
2.401,184 
2,402.201 
2,394,565 
2,415,024 
2,419,936 
2,111.286 
2,401,818 
8,466.514 
2,211,000 


Balance. 


S 

1.379.240 
1.304,626 
1.616,104 
1,457,835 
1,488,435 
1,038.721 
1,005,988 
1,034,699 
1.038.705 
1,080.242 
1.085,861 
1,086,423 
1,288,786 
1,408.000 


*  Partly  estimated. 


SIZE    AND    MAGNITUDE     OF     SOUTHERN 

PACIFIC. 

The  annual  report  of  the  Southern  Pacific  is  in  the 
usual  comprehensive  and  elaborate  form,  as  befits  a 
property  of  that  magnitude.  Of  folio  size,  occupying 
seventy-five  pages,  the  mass  of  statistical  state- 
ments and  tables  furnished  by  Comptroller  Mahl 
affords  on  the  one  hand  a  more  than  ordinar.ly  clear 
insight  into  the  position  of  the  company,  and  on  the 
other  hand  serves  to  impress  one  with  the  magnitude 
and  importance  of  the  property.  This  impression  is 
deepened  as  the  figures  are  studied  and  their  bearing 
and  significance  seen.  The  report  is  in  many  respects 
a  marvelous  exhibit,  not  merely  because  of  the  ad- 
mirable way  in  which  it  is  gotten  up,  but  also  because 
of  the  striking  nature  of  the  results  revealed. 

Geographically  the  Southern  Pacific  has  long  been 
recognized  as  a  system  of   much   consequence.     It  is 
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only  within  the  last  two  or  three  years  that  there  has 
been  a  proper  appreciation  of  its  earning  capacity. 
From  the  first  it  has  seemed  tons  that  the  acquisition 
of  the  property  on  behalf  of  the  Union  Pacific  was  a 
master-  stroke  of  policy.    This  conviction  is  strength- 
ened and  confirmed  as  each  new  report  adds  further 
testimony  to  the  value  of  the  property.     Of   course 
there  is  one  part  of  the   sjstem,  namely  the   Central 
Pacific  line,  which  seemed  absolutely  indispensable  to 
the  Union  Pacific  in  continuing  the  latter  in  posses 
sion  of  its  outlet  to  the  Golden  Gate.     But   consider- 
ing the  acquisition  of  the  property  as  a  distinct  propo- 
sition, irrespective  of  its  special  utility  to  the  Union 
Pacific — that  is,  having  regard  to  Its  possibilities  as  an 
Income   and  revenue  producer — haidly  any  one,  we 
should  say,  is  now  disposed  to  dispute  its    merit,  par- 
ticularly in  view  of  the  developmentjof  the   property 
the  last  two  or  three  years.     Daring    this    period 
revenues   have  been  expanding  in  a  way   that   must 
have  been  a  surprise  to  those  who  had  been  judging 
the  capacity  of  the  property  by  old  standards. 

As  an  indication  of  the  size  of  the  system,  it  may 
be  noted  that'.it'comprises,  roughly,  ten  thousand  miles 
of  road,  the  figures  June  30  having  been  9,865  miles. 
Besides  this,  there  are  5,365  miles  of  water  lines,  not 
counting  the  Pacific  Mall  Steamship  Co.,  which  would 
add  another  10,821  miles  of  water  line.  It  may  be 
pointed  out,  too,  as  evidence  of  the  financial  extent 
of  the  undertaking,  that  "while  the  Southern  Pacific 
Company's  own  balance-sheet  foots  up  nearly  three 
hundred  million  dollars  ($292,285,816)  that  of  the 
proprietary  companies  embraces  an  aggregate  of  not 
le3B  than  seven  hundred  million  dollars  ($706,375,048), 
without  including  the  San  Antonio  &  Aransas  Pass, 
the  Gila  Valley  Globe  &  Northern  or  the  Pacific  Mail. 
Combining  the  two  sets  of  figures  given,  we  would 
get  a  grand  aggregate  involving  a  thousand  million 
dollars,  though  this  is  open  to  the  objection  that  it 
involves  some  duplications,  since  the  Southern  Pacific 
stock  represents  the  ownership  of  most  of  the  stock 
(though  not  the  bonds)  of  the  proprietary  lines. 

It  is  the  large  earnings,  however,  that  particularly 
engross  our  attention  to-day.  A  table  is  presented 
showing  the  combined  income  of  the  various  lines. 
The  aggregate  of  the  receipts  for  the  twelve  months 
in  the  Southern  Pacific's  own  accounts  (comprising 
an  average  of  8,757  miles  of  rail  lines  and  5,365  miles 
of  water  lines)  is  but  little  less  than  90  million 
dollars,  being  $89,909,308.  Adding  the  earnings 
of  the  San  Antonio  &  Aransas  Pass,  the  Gila  Valley 
Globe  &  Northern  and  the  Pacific  Mail  Steamship 
Company,  the  total  is  raised  to  over  ninety-five  million 
dollar?— $95,000,684.  At  this  figure  there  is  only  one 
other  company  in  the  United  States  having  a  larger 
total  of  income,  as  far  as  our  knowledge  goes,  namely 
the  Pennsylvania  Railroad.  The  revenues  of  the 
Vanderbilt  combination  would  of  course  greatly 
exceed  the  amount  given  should  the  earnings  of  the 
roads  controlled  by  the  New  York  Central,  like  the 
Michigan  Central,  the  Lake  Shore  &  Michigan 
Southern,  the  Lake  Erie  &  Western,  &c,  be  embraced 
in  those  of  the  parent  system.  But  the  accounts  are 
not  made  up  in  that  way,  the  controlled  roads  of  the 
Central  being  all  operated  as  separate  properties.  The 
gross  earnings  of  the  Central  itself  (including  the 
Boston  &  Albany)  for  the  twelve  months  endiDg  last 
June  were  $70,903,868. 

We  shall  get  a  still  better  idea  of  the  magnitude  of 
the  Southorn  Pacific  Company's  total   of  receipts  at 


$95,000,684  if  we  pass  in  review  the  late  year's  aggre- 
gates of  some  other  large  companies.     It  should  be 
understood  that  exact  comparisons  are  out  of  the 
question  in  a  matter  of   this  kind.    The  method  of 
making  up  the  results  varies  so  much  on  the  different 
companies — one  will   include  land    receipts,   or  in- 
come  from  investments,  or  some  other  items,  while 
another  will  not.     We   shall   take  in  each  case  the 
receipts  as  we  find  them,  without  any  attempt  to  re- 
duce them  to  a  common   basis — a   method  which  will 
yield  close  enough  results  for  our  present  purpose.    The 
Great  Northern  Railway's  total  for  the  twelve  months 
ended  last  June  was  only   $40,890,264,  the  Northern 
Pacific  earned  $41,387,380  and  the  Chicago  Burling- 
ton &  Quincy  $53,795,245.     The  Milwaukee  &  Sc.  Paul 
earned  $45,613,124,  and  the  aggregate  for  the  Canadian 
Pacific,  even  including  the  Daluth  South  Store  & 
Atlantic  and  the  Minneapolis  St.  Paul  &  Saalt  Ste. 
Marie,  is  no  more  than  $46,416,011.     The  Chicago  & 
North  Western  for   the  year  ended  May  3L  reported 
gross  of  $46,644,122,  with  $4,589,449  earned  by  the 
Fremont  Blkhorn  &  Trans  Missouri  lines;  if  we  add 
also  the  earnings  for  the  twelve  months  ending  June 
30  of  the  Chicago  Minneapolis  St.  Paul   &  Omaha, 
even  then  the  total  is  raised  to  only  $63,010,376.     The 
gross  receipts  of  the  Atchison  Topeka  &  Santa    Fe 
for  the  twelve    months    ending  June  30   1902  were 
$60,275,944.     The  Union  Pacific,  which  controls  the 
Southern  Pacific,   shows  gross  receipts  for  the  same 
twelve  months  of  but  $52,080,881.     Through  the  great 
expansion   in  its  revenues  the  last  few  years,  the 
Baltimore  &  Ohio's  receipts  have  risen  to  high'figuresj 
yet    at  $62,215,153  that  road's  income  is  fully  one 
third  lees  than  the  Southern  Pacific's  aggregate  of 
$95,000,684.    In  tabular  form  the  comparison  is  as 

follows: 

Gross  Receipts  Year  Ending  June  30,  1902. 
Southern  Pacific  Company .$95,000,684 

Atchison  Topeka  &  Santa  Fe 60,275,944 

Baltimore  &  Ohio  and  controUed  and  affiliated  lines 62,215,153 

Canadian  Pacific,  including  Duluth  South  Shore  &  Atlan- 
tic and  Minn.  St.  Paul  &  Sault  Ste.  Marie 46,416,011 

Chicago  Burlington  &  Quincy 53,795,245 

Chicago  Milwaukee  &  St.  Paul 45,613,124 

Chicago  &  Northwestern,  including  the  St.  Paul  &  Omaha 

and  the  Trans-Missouri  lines 6?,010,376 

Great  Northern  Railway 40,890,264 

Illinois  Central,  including  Yazoo  &  Mississippi  Valley 47,403,386 

New  York  Central  and  Boston  &  Albany 70,903,868 

Northern  Pacific  Railway 41,387,380 

Union  Pacific  Railroad 52,080,881 

But  the  Southern  Pacific's  large  earnings  would  be 
a  capacity  of  no  great  value  should  the  enterprise 
nevertheless  be  a  losing  venture.  Is  the  company 
yielding  a  profit  on  its  operations — we  mean  above  its 
interest  requirements?  It  is  known  that  the  company 
has  never  paid  a  dividend  to  its  shareholders.  Is 
that  because  none  has  been  earned  or  because  it  has 
been  deemed  best- to  employ  profits  in  improving  the 
property  and  strengthening  its  financial  condition. 
Study  of  the  report  with  these  questions  in  mind  re- 
veals a  reassuring  situation.  The  income  account  of 
the  combined  properties  shows  that  for  each  of  the 
last  two  years  a  profit  of  over  10  million  dollars  re- 
mained after  allowing  for  ordinary  operating  ex- 
penees  (but  not  betterments  aad  renewals)  and  all 
taies,  rentals,  interest  and  other  fixed  charges — 
$10,541,471  in  1901-2 and  $10,242,847  in  1900  01.  As 
the  amount  of  the  Southern  Pacific  Company's  stock 
outstanding  is  $197,849,227,  the  surplus  has  thus  been 
about  6£  per  cent  per  annum.  The  surplus  however  has 
been  employed  in  meeting  the  company's  financial 
needs,  instead  of  being  distributed  to  the  shareholders. 
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With  $10,541,471  surplus  on  the  year's  oper- 
ations, $6,763,958  was  spent  for  betterments  and 
additions  and  $4,772,390  for  new  equipment,  making 
$11,636,347  together,  or  about  a  million  dollars  more 
than  the  year's  surplus.  The  report  does  not  say 
that  these  amounts  are  to  be  charged  against  income, 
but  merely  that  the  greater  part  of  the  amount  came 
out  of  earnings.  Indeed  the  statistical  statements 
show  that  the  betterment  and  improvement  expend- 
itures, along  with  some  other  capital  outlays,  have 
been  charged  to  capital  account.  Earnings,  however, 
were  availed  of  to  meet  these  capital  outlays;  $8,137,- 
761  (independent  of  $4,255,944  for  new  equipment) 
was  charged  to  capital  account,  and  we  are  told  that 
$985,000  of  this  sum  was  provided  for  by  the  issue  of 
new  bonds,  while  $7,152,762  was  paid  for  out  of  earn 
inga.  It  is  to  be  observed  that  though  $2,093,500  of 
bonds  altogether  were  issued  during  the  year,  $3,173,- 
359  bonds  were  retired,  reducing  the  total  of  bonded 
debt  from  $353,090,029  to  $352,010,170. 

Inquiries  may  perhaps  be  made  as  to  the  sufficiency  of 
the  maintenance  charges  in  the  late  year.  On  that  point 
it  is  only  necessary  to  say  that  while  gross  transporta- 
tion receipts  in  the  late  year  increased  $5,814,393, 
operating  expenses  and  taxes  consumed  the  greater 
part  of  this  gain,  leaving  only  $248,930  improvement 
in  net.  Labor  of  course  cost  more,  and  materials 
and  supplies  were  also  higher,  but  the  report  points 
out  that  a  considerable  part  of  the  augmentation  in 
expenses  "  has  resulted  from  improvements  which  are 
made  concurrently  with  repairs  and  renewals,  and  the 
cost  of  which  is  therefore  included  in  the  operating 
expenses."  This  statement  the  statistics  bear  out. 
Thus,  eliminating  the  j  figures  for  the  water  lines, 
expenses  show  $4,920,415  increase,  of  which  only 
$1,517,165  was  in  cost  of  conducting  transportation 
and  general  expenses,  and  no  less  than  $3,403,261  was 
on  maintenance  account. 

The  cost  of  562  miles  of  new  rails  was  charged  to 
operating  expenses  against  400  miles  the  previous 
year,  and  renewal  charges  averaged  $2,948  per  loco- 
motive against  $2,439  in  1900-01,  $760  per  passenger 
car  against  $744,  and  $70  per  freight  car  against  $61. 
Improvements  on  an  extensive  scale  are  being  carried 
out  in  the  way  of  reducing  grades,  curvature  and 
distance.  Much  has  already  been  accomplished;  a 
good  deal  remains  to  be  done.  As  indicating  the 
state  of  efficiency  to  which  the  property  is  being 
brought,  it  maybe  noted  that  not  less  than  2,540  miles 
of  rails  in  the  tracks  now  consist  of  rails  weighing 
75  lbs.  and  over.  The  expenditures  for  maintenance 
of  way  and  structures  in  the  late  year  averaged  $1,361 
per  mile  of  main  and  second  track;  the  previous  year 
the  amount  was  $1,161.  One  evidence  of  what  is 
being  achieved  through  the  improvements  made  is 
furnished  in  the  fact  that  there  was  a  further  addi- 
tion of  15  tons  to  the  average  train- load  in  the  late 
year,  bringing  it  up  (including  company  freight)  to 
319  tons;  two  years  ago  the  average  had  been  only 
289  tons. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO. '8 
—The  public  sales  of  bank  stocks  this  week  aggregate  only 
24  shares,  of  which  10  shares  were  sold  at  the  Stock  Ex- 
change and  14  shares  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  29  shares.  Stock  of  the  Van 
Norden  Trust  Co.  shows  an  advance  in  price  on  sales  of  20 
shares  of  35  points  since  the  last  previous  public  sale,  which 
was  made  in  August.  In  the  "curb"  market  Atlantic  Trust 
Co.  stock  was  in  active  request,  and  sales  were  made  at  362}£. 


National  City  Bank  stock  was  also  dealt  in,  72  shares  chang- 
ing hands  to-day  at  299  to  300. 
Shares.       Bajckb— New  Sork.  Price.  Last  previous  salt. 

*10  City  Bank,  National 290i«  Deo.  1902—    290 

14  Gallatin  National  Bank 422%  July  1902-    4335a 

TKOST  COMPANIE8— N.  T. 

4  Fifth  Avenue  Trust  Co.... 642»«  Nov.  1902-    630 

5  Holland  Trust  Co t3  Nov.  1902-       t5 

20  Van  Norden  Trnst  Co... 2U8  Aug.  1902—    233>4 

*  Sold  at  the  Stock  Exchange,   t  Closing  up  its  business. 

— The  consolidation  of  the  Atlantic  Trust  Company  with 
the  Metropolitan  Trust  Company  has  now  been  practically 
arranged.  The  directors  of  the  Atlantic  Trust  Company  met 
on  Tuesday  of  this  week  and  decided  to  accept  the  terms  of 
the  Metropolitan.  The  agreement  of  merger  involves  the 
issue  of  $750,000  of  new  stock  by  the  Metropolitan  Trust 
Company  for  the  $1,500,000  present  capital  of  the  Atlantic 
Trust  Company  ;  that  is,  one  share  of  stock  of  the  Metro- 
politan is  to  be  given  in  exchange  for  two  shares  of  the 
Atlantic  Company .  A  stockholders  meeting  of  the  Atlantic 
Trust  Company  will  be  called  for  January  14  to  ratify  the 
agreement.  In  each  case  a  two- thirds  vote  is  required  for 
ratification.  Mr.  L.  V.  F.  Randolph,  for  eight  years  Presi- 
dent of  the  Atlantic  Trust  Company,  has  resigned,  his  resig- 
nation to  take  effect  on  January  1,  and  Mr.  Brayton  Ives, 
President  of  the  Metropolitan  Trust  Company,  has  been 
elected  by  the  directors  to  take  his  place. 

—The  Real  Estate  Trust  Co.  of  New  York  has  had  compiled 
some  statistical  and  historical  information  for  its  ®wn  use, 
and  has  issued  this  as  of  probable  interest  to  others,  in  a  thin 
little  volume  of  only  twenty  pages,  with  the  title  of  "Twelve 
Interesting  years,  1890-1902,  with  a  Glance  at  History."  The 
latter  very  briefly  glances  at  the  principal  times  of  crisis  or 
anxiety  in  the  country's  past.  Among  those  mentioned  are 
1814-19,  which  was  made  acute  by  the  capture  of  Washington; 
the  crisis  of  1837-39,  which  was  the  result  of  over- 
enthusiasm  in  discounting  the  resources  of  our  then  new 
country;  the  break  of  fifty  years  later,  which  is  ascribed 
to  excessive  railroad-building  and  increased  gold  production; 
the  long  strain  of  the  civil  war,  whose  burden  was 
realized  in  1873,  also  heightened  by  excessive  railroad- 
building;  then  the  minor  troubles  and  financially  stirring 
events  of  1878,  1884,  1890,  1893,  1895  and  1896.  In  the  past 
twelve  years  this  country  has  become  a  world  power.  In 
1890-96,  Lord  Kitchener's  recent  concept  that  new  methods 
in  agriculture  and  other  production  will  yet  produce  in 
South  Africa  "nothing  less  than  a  new  America  in  the 
Southern  hemisphere"  would  have  seemed  to  any  hard  Eng. 
lish  man  of  business  a  most  unhappy  slip  of  comparison. 
"  In  spite  of  temporary  ups  and  downs  (says  the  compiler), 
we  all  agree  that  this  is  a  great  country,"  and  certainly 
there  is  no  more  palpable  fact  anywhere,  to  any  civil' zed 
observer.  The  little  compend  appropriately  includes  a  very 
brief  sketch  of  the  Real  Estate  Trust  Co.  itself,  which 
counts  itself  happy  in  having  been  torn  in  the  last  twelve 
years  of  national  growth  and  thus  fortunate  in  "having  no 
history"  to  record.  The  institution  gradually  abandoned  the 
real  estate  features  which  were  at  first  intended  by  its 
founders,  as  indicated  by  the  title.  Its  main  business  is 
now  that  of  a  depository,  although  still  making  a  specialty 
of  personal  trusts;  real  estate  men  are  among  its  most  val- 
ued custo  mers,  but  the  title  itself  is  now  of  reminiscent 
rather  than  distinctive  meaning.  It  is  to  be  congratulated 
on  its  prosperity. 

—The  Windsor  Trust  Company  of  this  city,  officially  an- 
nounces its  opening  for  business  at  Fifth  Avenue  and  Foity- 
seventh  Street,  on  Monday,  Dec.  29.  The  list  of  officials  and 
other  particulars  have  previously  appeared  in  these  columns. 

—The  consolidation  of  the  Mechanics'  Bank  of  Brooklyn 
and  the  Fifth  Avenue  Bank  of  the  same  borough,  mentioned 
in  the  Chronicle  December  6,  has  been  completed.  The 
stockholders  of  both  barks  voted  in  favor  of  the  proposi- 
tion to;  merge  the  institutiors,  and  the  stock  of  the  Fifth 
Avenue  Bank  has  all  been  received  and  paid  fcr.  The  Me- 
chanics' Bank  has  declared  a  dividend  of  5  per  cent,  payable 
January  2. 

— A  special  meeting  of  the  shareholders  of  the  Equitable 
Trust  Company  of  New  York  is  called  for  Jan.  6  1903  to 
vote  upon  the  proposition  of  increasing  the  capital  stock 
from  $1,000,000  to  $3,000,000. 

—Through  the  purchase  of  the  Bank  of  Mou»t  Vernon  by 
the  New  York  firm  of  Lisman,  Lorge  &  Co.,  the  banking 
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facilities  of  the  city  of  Mount  Vernon  (Westchester  County) 
will  be  materially  increased,  as  the  step  is  preliminary  to  the 
organization  of  a  trust  company  with  two  New  York  clear- 
ing house  banks  interested,  and  which  are  to  be  represented 
on  the  board  of  direotors.  The  price  paid  for  the  bank  is 
said  to  be  about  $700  a  share.  Mount  Vernon  now  has  a 
population  of  about  25,000,  which  will  undoubtedly  be 
further  increased  with  the  building  of  the  New  York  &  Port- 
Chester  RR.  and  the  development  of  the  Metropolitan  sys- 
tem in  that  vicinity. 

—It  is  reported  that  the  Chemung  Canal  Bank  of  Elmira,  N. 
Y.,  has  been  sold  to  the  Elmira  Trust  Co.  on  the  basis  of  $220 
per  $100  share  and  $280,000  for  good  will.  The  name  of  the 
trust  company  will  be  changed  to  the  Chemung  Canal  Trust 
Company,  and  the  capital  will  be  $600,000,  surplus  $400,000 
and  undivided  profits  $20,000.  The  deal  is  expected  to  go 
into  effect  on  March  15,  1803. 

—The  Market  &  Fulton  National  Bank  of  this  city  is 
arranging  to  increase  its  stock  from  $900,000  to  $1,100,000, 
the  new  stock  to  be  sold  at  250.  Stockholders  will  vote  Feb. 
17  on  the  proposition. 

—Mr.  Frank  D.  Allen,  receiver  of  the  Central  National 
Bank  of  Boston,  which  failed  recently,  has  filed  his  first 
report  with  the  Comptroller  of  the  Currency.  The  Comp- 
troller says  that,  from  the  receiver's  statement  of  the  value 
of  the  bills  receivable  and  other  assets  scheduled  as  doubtful 
and  worthless,  it  is  apparent  that  an  assessment  upon  the 
capital  stock  of  the  bank  will  be  necessary  to  cover  the  de 
ficiency.  The  amount  of  the  assessment,  however,  cannot 
be  stated  until  the  deficiency  of  the  assets  can  be  ac- 
curately determined. 

—Receiver  Wing,  of  the  defunct  Globe  National  Bank  of 
Boston,  has  sent  out  checks  to  its  depositors  for  seven  per 
cent  interest  on  their  accounts.  All  told,  depositors  will 
thus  have  received  their  entire  deposits,  together  with  seven 
per  cent  interest.  It  is  stated  Receiver  Wing  displayed 
good  judgment  in  retaining  a  block  of  U.  S.  Mining  Stock 
until  it  could  be  disposed  of  profitably. 

—The  Girard  National   Bank  of  Philadelphia,  opened  its 
new  home  for  inspection  to  its  host  of  friends  on  Saturday 
of  last  week.    A  reception  was  held  from  one  until  three 
o'clock,  which  was  attended  by  the  Governor  and  Governor- 
elect  of  Pennsylvania,  the  Mayor  of  the  city,  judges,  presi- 
dents of  the  various  banks, trust  and  fireinsurance  companies, 
and  representatives  of  all  the  leading  financial  institutions 
of  the  city,  as  well  as  a  great  many  out-of-town  bankers. 
The  interior  of  the  building  was  artistically  decorated  with 
flowers  and  plants,  lending  a  pleasing  effect  to  the  event. 
Music  and  refreshments  were  added  to  increase  the  pleasure 
of  the  guests.    The  building  has  quite  a  history,  having  been 
erected  in' 1795-1797  by  thp  Bank  of  the  United  States  and 
having  subsequently  (1812-1832)   been  owned  and  occupied 
by  Stephen  Girard.    In  1882  the   Girard    Bank   (now  the 
Girard  National  Bank)  took  possession.    It  has  now  been  en- 
tirely remodeled.    Mr.  Francis  B,   Reeves  is  President;  Mr. 
Richard  L.  Austin, Vice-President;  Mr.  Theo.  E.  Wiedersheim, 
Second  Vice-President ;  and  Joseph  Wayne  Jr.,  Cashier. 

—Mr.  F.  A.  McVay,  Assistant  Secretary  and  Treasurer  of 
the  Pittsburg  Trust  Company  of  Pittsburg,  has  resigned  to 
spend  the  remainder  of  the  winter  in  California  for  the 
benefit  of  his  health. 

—Mr.  H.  F.  Borchers  has  been  elected  to  the  position  of 
Assistant  Treasurer  of  the  Pennsylvania  Trust  Company  of 
Pittsburg.  Mr.  Brochers  was  formerly  teller,  and  has  been 
with  the  company  since  its  organization. 

—The  Farmers'  Deposit  National  Bank  of  Pittsburgh,  Pa., 
on  Dec.  28  pleasantly  surprised  its  stockholders  by  declaring 
a  Christmas  dividend  of  6  per  cent,  or  $48,000.  This  is  in 
addition  to  the  regular  dividends  of  24  per  cent  per  annum, 
or  $192,000,  making  $240,000  total  dividends  for  the  year. 
Last  year  the  Christmas  dividend  was  5  per  cent.  The  in- 
stitution will  shortly  take  possession  of  its  handsome  new 
building. 

—The  People's  Trust  Company  of  Pittsburgh  on  Dec.  10 
formally  introduced  the  general  public  to  its  new  quarters. 
The  People's  Trust  was  organized  May  13  1901.  The  capital  is 
$250,000,  surplus  and  undivided  profits  $17,207  and  deposits 
$545,702.  The  officers  are:  Wm.  Ruske,  President;  Jos.  F. 
Ploeger,    First  Vice  President;     A.    H,  Sunshine,   Second 


Vice-President;    H.   J.    Kumer,   Secretary    and  Treasurer; 
Mark  Schmid,  Solicitor. 

— Mr.  James  M.  Johnston,  wishing  to  retire  from  active 
service,  has  resigned  the  office  of  Second  Vice-President  of 
the  Riggs  National  Bank  of  Washington,  D.  C.  The  resigna- 
tion took  effect  on  December  1.  Mr.  Henry  H.  Flather  has 
been  elected  an  Assistant  Cashier  of  the  bank. 

—The  American  National  Bank  of  Richmond,  Va.,  re- 
cently purchased  a  four  story  corner  building  from  the 
Presbyterian  Board  of  Publication  for  a  price  stated  to  be 
between  $60,000  and  $70,000.  After  remodeling  and  reno- 
vating the  new  property,  the  bank  will  establish  its  home  on 
the  ground  floor.  The  upper  floors  are  to  be  given  over  to 
modern  office  accommodations. 

—The  Security  Trust  Company  of  Wheeling,  W.  Va.,  to 
which  reference  was  made  herein,  November  15,  is  remod- 
eling the  first  floor  of  the  Grand  Central  Hotel  for  use  as 
its  headquarters.  The  capital,  it  is  reported,  has  all  been  sub- 
scribed, $100  of  each  share  (or  $300,000)  representing  capital 
and  the  $50  premium  paid  going  to  form  a  surplus  of  $150,- 
000.  The  officers  will  be  announced  later.  Senator  S.  B. 
Elkins  and  his  associates,  Mr,  J.  N.  Vance  and  Mr.  L.  E. 
Sands,  President  and  Cashier,  respectively,  of  the  National 
Exchange  Bank  of  Wheeling,  are  said  to  be  interested. 

— At  a  meeting  of  the  board  of  directors  of  the  Western 
German  Bank  of  Cincinnati,  it  was  resolved  to  declare  a 
regular  quarterly  dividend  of  three  (3)  per  cent ;  also  an 
extra  dividend  of  three  (8)  per  cent  on  the  capital  stock,  thus 
making  the  stock  pay  at  the  rate  of  eighteen  (18)  per  cent 
per  annum.  The  surplus  fund  was  increased  by  an 
additional  fifty  thousand  ($50,000)  dollars,  making  same 
now  five  hundred  and  fifty  thousand  ($550,000)  dollars. 
The  directors  also  remembered  the  employes  by  paying  them 
the  amount  of  the  bank's  extra  dividend  on  their  annual 
salaries  as  a  Christmas  present. 

—At  a  meeting  held  December  16th  the  directors  of  the 
American  Exchange  National  Bank  of  Cleveland  formally 
approved  the  proposed  merger  with  the  Park  National  Bank 
of  the  same  city.  Besides  turning  the  business  of  the 
American  Exchange  National  over  to  the  Park  National,  the 
proposition  provides]  for  the  purchase  of  $125,000  of  Park 
National  stock  (the  increase  in  the  present  [capital  of  that 
bank)  by  the  American  Exchange  stockholders  at  150.  The 
directors  of  the  Park  National  have  obtained  their  stockhold- 
ers' consent  to  increase  the  bank's  capital  $500,000  when 
expedient  to  purchase  other  banks  if  desirable.  Two-thirds 
of  the  shareholders  of  the  American  Exchange  have  already 
assented  to  the  prospective  merger,  and  liquidation  proceed- 
ings will  begin  immediately.  The  Park  National  will  retain 
all  the  American  Exchange's  office  force.  Mr.  E  iward  G.  Gil- 
bert, who  was  newly  eleoted  Cashier  of  the  American  Ex- 
change National,  has  offered  his  resignation  to  becoma  As- 
sistant-Cashier of  the  Bankers'  National. 

—The  "Cleveland  Leader"  of  Dec.  18  reports  that  a  suf- 
ficient number  of  the  stockholders  of  the  Windermere 
Savings  &  Banking  Company  of  Cleveland  has  signed  the 
agreement  disposing  of  their  holdings  to  the  Cleveland  Trust 
Co.  at  $120,  thus  insuring  the  sale  of  the  bank.  The  Win 
dermere's  capital  is  $25,000  and  deposits  $150,000.  It  is  ex- 
pected the  bank  will  retain  its  present  iocation  under  the 
Trust  Company's  management. 

—As  noted  in  the  Chronicle  Nov.  1,  the  American  Savings 
Bank  of  Toledo,  Ohio,  a  new  company,  expects  to  open  for 
business  early  in  January  immediately  after  its  new  building 


is  completed.    Many  Toledo  business  men,  it  is  stated,  are 


represented  among  the  stockholders  and  the  officers,  whom  we 
have  mentioned  before  in  our  columns.  The  policy  of  the 
American  Savings  Bink  will  ba  to  encourage  its  patrons  by 
"making  loans  at  reasonable  rates  of  interest  on  gilt-edged 
security,  whether  it  be  real  estate  or  personal  property,  in 
large  or  small  amounts,  especially  small  amounts,  and  pay- 
able in  weekly,  monthly,  quarterly,  semi-annual,  annual  in- 
stalments to  a  term  of  years  ;  in  other  words,  to  be  an  ac- 
commodating bank." 

—The  First  National  Bank,  Fort  Wayne,  Ind.,  by  its 
statement  of  November  25,  shows  that  institution  to  be  in  a 
very  prosperous  condition.  The  deposits,  which  on  Novem- 
ber 25  1902,  amounted  to  $339,059,  record  quite  an  increase 
over  the  same  date  in  1901,  when  the  total  reached  only 


1380 


THE    CHRONICLE. 


[Vol.  LXXV. 


$593,972.  Aggregate  resources  in  the  same  period  have  risen 
from  |1,112,554  to  $1,846,171.  The  official  staff  is  composed 
of  J  H.  Bass,  President;  C.  H.  Worden,  Vice-President; 
H.  R.  Freeman,  Cashier,  and  J.   H.  Orr,  Assistant  Cashier. 

—The  Fourth  National  Bank  of  Grand  Rapids,  Mich.,  be- 
gan business  in  its  new  and  attractive  banking  home  Dec. 
15.  The  bank  was  originally  organized  as  a  private  concern 
in  1308,  and  was  incorporated  as  the  Fourth  National  Bank 
in  January  1882  The  charter  was  renewed  again  this  year 
on  expiration.  The  officers  of  the  institution  are:  Mr.  W.  H. 
Anderson,  President;  Mr.  John  W.  Blodgett,  Vioe-President; 
Mr.  John  A.  Seymonr,  Cashier;  Mr.  L.  Z.  Caukin,  Assistant 
Cashier.  The  oapital  of  the  institution  is  $300,000,  surplus 
and  undivided  profits  $181,219  and  deposits  $2,697,375. 

— President  George  F.  Baker  of  the  First  National  Bank  of 
New  York  has  purchased  800  shares  of  the  stock  of  the 
Chicago  National  Bank,  thereby  affiliating  these  two  strong 
institntions  even  more  cloeely  than  in  the  past.  The  price 
paid  was  400.  The  Chicago  National  pays  12  per  cent 
regular  dividends  and  an  extra  3  percent  at  the  close  of  the 
year.  President  Walsh  has  been  distributing  among  his 
depositors  and  friends  a  beautiful  souvenir  in  the  shape  of  a 
pictorial  and  historical  pamphlet  relating  to  the  wonderful 
growth  of  Chicago.  The  excellent  colored  lithographs  in- 
clude reproductions  of  the  historical  paintings  that  adorn  the 
walls  of  the  bank  and  other  interior  as  well  as  exterior 
views  of  this  remarkably  complete  and  convenient  banking 
house. 

— The  Chicago  brokerage  firm  of  Simpson  &  McDonald 
will  remove  their  offices  January  1  from  No.  181  La  Salle 
Street  to  the  Rialto  Building. 

—The  dividend  rate  of  the  Continental  National  Bank  of 
Chicago  has  been  raised  from  6  per  cent  to  8  per  cent  per 
annum.  The  bank  earnings  for  the  past  year  have  been  over 
15  per  cent  and  the  maigin  of  difference  will  be  credited  to 
the  surplus  account.  The  Continental  now  has  a  capital  of 
$8,000,000,  surplus  and  undivided  profits  of  $1,150,000,  with 
deposits  exceeding  $35,CO0,0OO.  Its  stock  has  been  steadily 
advancing  in  price  for  several  months,  and  it  would  not  sur- 
prise its  friends  to  see  it  soon  touch  300. 

— The  National  Bank  of  North  America,  Chicago,  has  been 
admitted  to  membership  in  the  Chicago  Clearing  House  As 
sooiation,  the  clearing  privilege  to  begin  the  first  of  the  new 
year. 

— The  stockholders  of  the  American  Trust  &  Savings  Bank 
of  Chicago  will  receive  a  recently  declared  3J^  per  cent 
dividend,  payable  Jan.  1.  On  June  1  the  bank  paid  2%  per 
cent  on  its  old  capitalization  of  $1,000,000  for  the  preceding 
five  months. 

— Mr.  J.  B.  Mailers  and  Mr.  W.  W.  Bell,  principals  in  organ- 
izing the  projected  Imperial  National  Bank  of  Chicago, 
announce  that  the  new  enterprise's  $1,000,000  capital  stock 
is  fully  eubecribed  now.  The  officers  are  to  be:  President, 
J.  B.  Mailers ;  Vice-Presidents,  J.  M.  Mitchell  and  Herbert 
Hammond  ;  Cashier,  W.  W.  Bell;  Assistant  Cashier,  E.  B. 
Mailers.  It  is  expected  the  Imperial  National  will  start  busi- 
ness Jan.  1. 

—Mr.  Horace  J.  Elliott,  formerly  connected  with  the  Mer- 
chants' Loan  &  Trust  Company  of  Chi38go,  has  been  elected 
Secretary  of  the  Metropolitan  Trust  &  Savings  BaDk  of  that 
city.  Mr.  Elliott  will  assume  charge  of  the  new  trust  de- 
partment to  be  opened  Jan.  1. 

—The  directors  of  the  Mercantile  Trust  Company  of  St. 
Louis  announced  on  Dec.  13th  an  extra  dividend  of  4  per 
cent,  payable  Dae.  23.  This  4  per  cent  is  in  addition  to  the 
regular  1  per  cent  monthly  dividends  paid  during  the  year. 

— At  the  meeting  last  week  of  the  board  of  directors  of 
the  Colonial  Trust  Company  of  St.  Louis,  the  following  offic- 
ials were  elected  for  toe  ensuing  year:  Thomas  W.  Crouch, 
President ;  Frank  P.  Hays,  First  Vice-President ;  Paul 
A.  Fusz,  Second  Vice-President;  Edward  S.  Lewis,  Third 
Vice-President,  and  Edgar  D.  Tilton,  Fourth  Vice-President. 
Mr.  Crouch  was  acting  President  this  summer  during  Mr. 
Sampson's  absence  occasioned  by  ill  health,  Mr.  Sampson 
retires  to  resume  control  of  the  Corticelli  Silk  Co.,  of  which 
he  is  President.  Mr.  Hays  was  formerly  connected  as  Bond 
Officer  with  the  Mississippi  Valley  Trust  Company  of  St. 
Louis.  The  initial  dividend  of  2  per  cent  was  declared.  The 
company  has  been  in  existence  only  a  year.    Mr.  William 


Brown,  Trust  Officer,  and  Mr.   F.   W.  Child,  Bond   Officer,, 
will  retire. 

—Mr.  A.  H.  Stille,  formerly  Assistant  Trust  Officer  of  the 
St.  Louis  Union  Trust  Company  of  St.  Louis,  was  elected 
Secretary  of  that  company  at  the  board  of  directors'  meeting 
last  week.  Mr.  Stille  succeeds  Mr.  George  A.  H  Mills,  who 
resigned  to  become  Assistant  Cashier  of  the  Mechanics'  Na- 
tional Bank  of  St.  Louie.  Mr.  Frank  V.  Dubrouellett  was 
chosen  Assistant  Trust  Officer  and  Mr.  F.  X.  Ryan  Assistant 
Secretary.  The  directors  declared  the  quarterly  dividend  of 
2)4.  Per  cent,  payable  Jan.  1.  The  board  also  decided  to  in- 
crease the  surplus  account  to  $4,000,000.  The  St.  Louis  Union 
Trust  has  $5,000,000  capital. 

—The  Hamilton  Trust  Company  of  St.  Louis,  organized 
last  July,  commenced  business  on  Nov.  15,  nearly  two  months 
earlier  than  previously  planned.  It  is  said  the  entire  capital- 
ization, $500,000,  divided  into  5,000  shares,  par  value  $100 
each,  is  fully  paid  in.  Edward  Hidden  is  President;  Albert 
N.  Edwards,  Vice- President  and  counsel,  and  J.  W.  Perry, 
Secretary  and  Treasurer.  Besides  the  names  jost  given,  the 
directors  are  Wallace  C.  Butler  and  C.  A.  Caldwell  of 
Alton,  111.,  a  director  in  the  Fourth  National  Bank  of  St. 
Louis.  The  articles  of  incorporation  provide  for  a  general 
trust  company  business. 

— The  Pioneer  Trust  Company  of  Kansas  City  will  com- 
mence business  Jan.  20  1903  in  the  New  England  Bank 
Building.  The  institution  will  occupy  temporary  quarters 
there  until  its  proposed  new  home  can  be  built  presently.  It 
is  said  the  Pioneer  Trust's  $1,000,000  of  capital  stock  and  sur- 
plus has  all  been  subscribed.  Waltcn  H.  Holmes  is  Presi- 
dent,  and  Conway  F.  Holmes,  Vioe-President.  F.  C.  Miller 
will  have  charge  of  the  banking  department.  The  com- 
pany's business  will  be  divided  into  four  departments,  viz  : 
banking,  savings  bank,  bond  and  real  estate. 

— The  Davenport  (Iowa)  savings  banks  has  restored  the 
rate  of  interest  to  4  per  cent,  from  Z)4  Per  cent. 

—The  Fort  Worth  National  Bank  of  Fort  Worth,  Texas, 
intends  to  erect  a  six-story  office  building  in  the  modern 
French  Renaissance  style.  The  structure  will  cost  $125,000 
and  contain  200  offices.  Work  will  be  commenced  on  it 
early  in  January.  The  Fort  Worth  National  has  $300,000 
capital,  $285, 013  surplus  and  undivided  profits,  and  $1,620,- 
936  deposits.  The  officials  are:  K.  M.  Van  Zandt,  President; 
R,  L.  Ellison,  Vice- President ;  N.  Harding,  Cashier,  and  L. 
C.  Hutchins,  Assistant  Cashier. 

— Referring  again  to  the  meeting  to  be  held  by  the  stock- 
holders of  the  Germania  Trust  Company  of  San  Francisco 
Jan.  3D,  it  appears  that  the  authorized  capital  is  to  be  in- 
creased from  $1,000,000  to  $3,000,000,  but  that  only  $1,500,000 
capital  and  $221,000  surplus  are  to  be  paid  in  at  present.  As 
previously  noted,  a  change  in  the  institution's  name  to  the 
Central  Trust  Company  is  contemplated.  The  corporation 
plans  to  engage  in  a  general  trust,  bankiog  and  savings 
business  and  also  to  concentrate  in  a  central  organization  the 
business  of  several  country  banks.  Mr.  F.  J.  Symmes,  Presi- 
dent of  the  Merchants'  Association,  San  Francisco,  is  to  be 
President  of  the  new  institution.  Many  prominent  interests 
are  identified  as  shareholders  in  the  Trust  Company. 

— The  Los  Angeles  Trust  Company  of  Los  Angeles  obtained 
a  license  from  the  Bank  Commissioners  on  Dec.  16.  Authority 
is  granted  the  company  to  engage  in  a  general  banking  busi- 
ness. The  capital  has  been  increased  to  $1,000,0C0;  the  shares 
are  of  $100  each  par  value.  The  Company  was  originally  in- 
corporated Oct.  4,  1902  to  do  a  trust  business,  with  $250,000 
paid-up  capital.  The  number  of  directors  has  been  changed 
from  seven  to  twenty  one.  Mr.  A.  K  Macomber  is  President 
Mr.  E.  H.  Groenendyke,  Secretary 

— At  the  annual  meeting  of  the  stockholders  of  the  Ameri- 
can National  Bank  of  San  Francisco,  to  be  held  on  January 
18,  the  proposition  to  increase  the  capital  from  $600,000  to 
$1,000,000  will  be  voted  upon. 

—The  Central  Trust  Company  of  South  MjAlester,  I.  T., 
has  filed  articles  of  ircorpcration.  This  institution  is  capi- 
talized at  $1,000,000,  of  which  $100,000  is  paid  in.  Mr.  J.  A. 
Hill,  of  Enid,  Okla.,  is  President.  Tke  company  will  en- 
gage in  a  general  trust  and  banking  business,  and  it  is  under- 
stood will  commence  business  immediately. 

— The  organization  of  the  Oklahoma  City  National  Bank 
of  Oklahoma  has  been  officially  approved  by  Washington  an 
tbority.    The  capital  is  $100,000. 
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IMPORTS  AND   EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  November,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
eleven  months  of  the  calendar  year  1902.  The  imports  of 
gold,  although  mnoh  less  thau  in  October,  were  of  important 
volume,  reaching  $1,633,053,  of  which  $1,484,847  was  in  coin' 
Of  silver  there  came  in  $150,878,  of  which  $150,170  was 
bullion.  During  the  eleven  months  there  was  received  a 
total  of  $8,884,933  gold  and  $2,195,025  silver,  which  compares 
with  $17,206,553  gold  and  $3,040,979  silver  in  1901.  The 
shipments  of  gold  during  November  were  but  $10,132,  all 
coin,  and  the  exports  of  silver  have  been  $677,695,  of  which 
$391,195  was  coin.  For  eleven  months  the  exports  of  gold 
reached  $2,199,651,  against  $246,180  in  1901,  and  $7,5*1,773 
silver  was  sent  out,  against  $6,232,678  in  1901.  The  exhibit 
for  November  and  the  eleven  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


MONTHS. 


GOLD. 


Ooin. 


1902. 
January.. 
February 

March 

April 

May 

Jane ..... 

July 

August... 
September 
October.. 
November 


3,454 
47,290 
25,825 
13,768 
38,265 
2,035 
13,615 
81,793 
486,650 
5,843,205 
1,484,847 


Bullion. 


$ 

43,090 

5,139 

37,496 

143,325 

64,451 

40,245 

22,304 

69,813 

80,92* 

189,186 

148,206 


Total. 


46,544 

52,429 

63,324 

157,093 

102,716 

42,280 

35,919 

151,606 

567,578 

6,032,391 

1.633,053 


SILVEB. 


Ooin.     Bullion.  I    Total. 


3,930 

67,799 

3,370 

188 

2,644 

161,814 

5,078 

71,070 

5«2 

1,022 

708 


88,879 
131.075 

165,823 
187,895 
140,268 
77,445 
151,482 
199,154 
238,387 
346,247 
150,170 


S 
92,809 
198,874 
169,193 
188,078 
142,912 
239.259 
156,560 
270,224 
238.969 
347,269 
150,878 


Tot.llmoe  8.040.747 1     844.186  8.884.933  318.20QJ  1,876,825  2,195.025 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS 

GOLD. 

8ILVER. 

Ooin. 

BuWn 

Total. 

9~ 

145 

735,575 

5,673 

4,489 

2,117 

11,555 

213,531 

690.830 

215.630 

310,024 

10,132 

Ooin. 

Bullion. 

9 
466,100 
419,400 
566,083 
309.000 
263,235 
669,637 
826,853 
310.800 
463,300 
391,100 
286,500 

Total. 

1902. 

January  .. 
February.. 

May 

July 

August 

September 
October... 
November. 

9 

145 
3,575 
5,673 
4,439 
1,480 

11,555 
6,526 

55.030 

5,480 

110,415 

10,132 

9 
732000 

637 

207006 

635800 
210150 
199609 

9 

8,862 

34,232 

30,319 

13,052 

83,007 

9,299 

12,821 

909,167 

376,950 

770,861 

391,195 

2.589.765 

$ 
474,962 
453,632 
596,402 
322,052 
296,242 
678.936 
839,674 

1,219,967 
840,250 

{1,161,961 
677,695 

Tot.llmoe 

214.449 

1988,202 

2,199.651 

4.972.008 

7,561.773 

Ipoujeiarvj!  (tiommzxtinl  gncjttsTil*  cxus 

l  From  our  own  correspondent.! 

London,  Saturday,  December  13,  1902. 

There  is  a  decidedly  better  feeling  upon  the  Stock  Exchange 
than  has  existed  since  last  May,  and  during  the  week  there 
has  been  a  distinct  recovery  in  consols,  British  railway  stocks, 
gold  shares  and  South  American  securities;  but  the  upward 
movement  has  been  brought  about  entirely  by  professional 
operators  and  members  of  the  Stock  Exchange.  The  general 
public  is  holding  severely  aloof.  The  American  department 
moves  up  or  down  as  New  York  moves.  The  more  farseeing 
and  judicious  reoognize  that  the  fears  entertained  a  little 
while  ago  were  grossly  exaggerated.  They  see  that  the  posi- 
tion is  really  improved  in  spite  of  the  continued  decline  in 
quotations.  One  thing  that  has  very  favorably  impressed 
the  market  here  is  that  a  very  considerable  proportion  of  the 
American  bills  which  were  mainly  held  by  French  banks 
and  which  are  maturing  daily  throughout  this  month  are 
being  paid  off  as  they  fall  due.    That  shows  much  strength. 

In  Paris,  likewise,  there  has  been  a  distinct  improvement 
this  week.  Frenoh "rentes  are  again  nearly  at  par.  Spanish 
bonds  have  risen  considerably,  and  there  has  been  a  remark 
able  recovery  in^industrial  securities,  both  French  and  Rus- 
sian. $A  few  years  ago  French  investors  engaged  in  indus- 
trial enterprises,  both  at  home  and  in  Russia,  upon  an  enor- 
mous scale. 3t For  ,^the  most  part  the  enterprises  were  badly 
planned,  the  capital  sunk  was  entirely  too  large  and  tbe 
managements  left  very  much  to  be  desired.  The  result  was 
disastrous.  There  was  a  great  fall  in  prices  ;  investors  took 
alarm,  they  sold  for  what  they  oculd  obtain,  and  the  losses 
were  severe  indeed.  Farseeing  people— chit  fly  French  and 
German— bought  at   the  depreciated  quotations,  and  now 


they  are  taking  steps  to  introduce  improvements  of  all  kinds. 
The  over-capitalization  is  being  reduced.  Good  manage- 
ment is  being  adopted,  and  everything  in  short  is  being  done 
to  place  the  enterprises  on  a  sound  business  basis.  The  re- 
sult is  a  rapid  recovery  this  week.  In  France  there  is  an 
improvement  likewise  in  the  actual  position  of  the  industrial 
enterprises,  especially  in  traction  companies.  But  in  Russia 
the  crisis  continues  as  bad  as  ever,  and  there  is  no  other 
foundation  for  the  rise  in  quotations  that  has  taken  place 
except  the  measures  that  are  being  adopted  for  improving 
the  management.  Unfortunately  the  political  appiehensions 
do  not  abate  in  France  and  the  withdrawals  from  the  sav- 
ings banks  still  continue. 

Tbe  new  Cabinet  in  Spain,  of  which  Senor  Silvela  is  the 
Premier,  is  favorably  looked  upon  in  Paris.  Hitherto  Senor 
Silvela  has  been  regarded  as  too  clerical,  bnt  the  break-down  of 
the  Sagasta  Administration  has  caused  in  Paris  a  complete 
change  of  feeling  towards  the  Spanish  Liberal  party,  and 
the  hope  is  now  entertained  that  Senor  Silvela  will  recognize 
that  he  must  subordinate  his  clerical  sympathies  to  the 
national  interests.  If  he  does  and  if  his  financial  adminis- 
tration commends  itself  to  the  banking  magnates  in  Paris, 
there  is  every  inclination  to  assist  Spain  by  bringing  out  in 
Paris  a  considerable  Spanish  loan.  The  new  Spanish  Finance 
Minister  is  an  able  man,  and  is  in  favor  in  Paris,  while  it  is 
believed  that  Senor  Silvela  strongly  desires  an  alliance  be- 
tween France,  Spain  and  Italy. 

In  Germany  there  is  little  to  note  this  week.  The  liquida- 
tion goes  on  but  there  are  signs  in  many  directions  of  recup- 
eration. It  is  understood  that  both  the  German  Empire  and 
the  Kingdom  of  Prussia  will  borrow  next  month.  The  Ger- 
man Empire  has  already  borrowed  considerable  from  the 
Imperial  Bank,  and  it  is  inferred  that  it  will  reduce  its  loans 
by  appealing  to  the  public  as  soon  as  possible  in  the  new  year. 
The  amount  to  be  raised  is  not  yet  known,  but  the  general 
impression  is  that  it  will  be  about  15  millions  sterling. 

Money  has  been  in  good  demand  throughout  the  week  and 
is  likely  to  continue  so  all  through  the  present  month.  The 
general  impression  is  that  the  Bank  of  England  will  not  raise 
its  discount  rate  this  year.  At  all  events,  the  directors  will 
not  do  so  if  they  can  possibly  avoid  it.  And  they  are  being 
assisted  by  the  large  shipments  of  gold  being  made  directly 
to  Argentina  from  South  Africa,  Australia  and  New  York. 
Every  year  there  is  a  strong  demand  for  gold  from  London 
for  both  Egypt  and  South  America,  and  especially  Argentina. 
This  year  the  demands  are  exceptionally  large. 

So  far  as  Argentina  is  concerned,  all  the  information  that 
reaches  us  is  that  the  crops  will  be  exceptionally  good.  It  is 
estimated  that  the  wheat  crop  this  year  will  be  more  than 
twice  as  large  as  that  of  last  year.  It  is  also  estimated  that 
the  linseed  crop  will  turn  out  larger,  though  a  little  while 
ago  it  was  feared  that  it  had  been  greatly  damaged.  The 
prospects  are  excellent  likewise  for  maize.  Moreover,  the 
rains  that  have  fallen  during  the  last  couple  of  months  have 
greatly  improved  the  pastoral  industry,  and  the  sheep  raisers 
are  further  profiting  from  the  good  prices  offered  for  their 
wool.  Altogether  therefore  it  is  estimated  that  there  will  be 
a  clear  balance  of  trade  in  favor  of  Argentina  of  from  10  to 
15  millions  sterling.  Consequently  the  demand  for  gold  upon 
London  was  assuming  large  proportions  but  everything  is 
now  being  done  to  meet  tbe  demand  by  shipping  the  gold 
from  other  quarters.  Possibly,  however,  it  will  be  renewed 
in  London  early  in  the  new  year. 

In  the  meantime,  the  Austrian  demand  for  gold  in  the  open 
market  has  ceased  and  the  French  demand  is  smaller  than  it 
was,  while  the  fear  that  gold  might  be  withdrawn  from  the 
Bank  of  England  for  Paris  has  ceased.  Upon  the  whole, 
therefore,  the  present  impression  is  that  the  bank  will  not 
raise  its  rate  of  discount  during  the  present  month,  but  that 
money  will  be  in  strong  demand  at  full  rates,  and  that  prob- 
ably rates  will  continue' moderately  high  for  three  or  four 
months  yet. 

The  India  Council  is  still  selling  Its  drafts  well.  It  offered 
for  tender  on  Wednesday  60  lacs  and  the  applications  exceed- 
ed 1,500  lacs,  at  prices  ranging  from  Is.  4d.  to  Is.  4  l-82d.  per 
rupee.  Applicants  at  Is.  4  l-32d.  per  rupee  were  allotted 
about  6  per  cent  of  the  amounts  applied  for.  Later  in  the 
day  the  Council  sold  small  amounts  by  private  contract  at 
Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
8o.gland.the  Bank  rate  of  discount,  theprioe  of  consols,  &c, 
compared  with  the  last  three  years  : 

1902.       1901.      1900.      1899. 
Dec.  10.    Dec.  11.    Dec.  18.    Dec.  13. 

*  £  m  a 

Jlroulatlon. 38,765.860  29,218,185  89.243.fi70  28,597,890 

Public  deposits 9.464,540  11099.403  7.986  888  6.668,526 

Other  depoiiti 37,583,459  87.471,085  38,984,089  86,757,369 

government  securities 18,012,833  17,474,678  18,187.080  18,060  880 

Other  seoarltles 27,873,428  85,237,888  27,046,714  30.151,632 

Reserve  Of  notes  and  ooin 21,(07.147  88,748,781  19,884.868  18,003,169 

OolnAbullion.bothdepartni'ts  81,697,407  £5.180,919  81,103.833  29,806,659 

Prop,  reserve  to  liabilities.. p.  o.      44*  4811-16            41%  42% 

Bank  rate peroent.         4                     4                   4  6 

Consols,  8M  per  cent 929-10  928-16  977-16  ioiw 

silver 3>*d  256-lWd.        8913-16d.  87Wd. 

Olearlnn-House  returns 171,827.000    162,420,000    189.888,000    145,703,000 
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&  Abell  write  as  follows  tinder  date  of 


Messrs.   Pixley 
December  11 : 

Gold— The  price  has  varied  but  slightly  daring  the  week  and  Paris 
has  taken  all  the  open  market  arrivals.  £100,000  has  been  taken 
from  the  Bank  for  Egypt,  and  the  only  arrival  Is  £24.000  from  Austra- 
lia. For  the  week -Arrivals:  Oape  Town,  £59,000;  West  Indies,  £25,- 
000;  Australia.  £41,000;  River  Plate,  £  13.000;  Chile,.  £15,000;  total, 
£153,000.  Shipments:  Bombay,  £22,750;  Colombo,  £3.500;  Calcutta, 
£15, 000;-total,  £41,250.  For  month  of  November -arrivals:  Prance. 
£3,000;  Holland.  £16,000;  South  Africa,  £685,000;  East  Indies,  £193.- 
000;  Australia,  £33iS,00o.  Shipments:  France,  £390,000;  Holland, 
£10,000;  East  Indies,  £165,000;  South  America,  £868.000;  Egypt, 
£792,000. 

Sliver- At  the  end  of  last  week  there  was  a  considerable  improve- 
ment In  the  Indian  price,  and  for  the  first  time  for  many  weeks  the 
Bombay  quotation  stood  higher  than  the  London  equivalent.  Silver 
improved  at  once  to  22  l-16d.,  but  with  forced  realizations  In  Bombay 
the  price  fell  attain  about  one  rupee.  Special  orders,  however,  pre 
vented  any  great  fall  here,  and  although  22d.  was  touched,  further 
purchases  carried  the  price  to  221ed..  at  which  the  market  closes 
steady  for  both  cash  and  forward,  the  East  being  still  out  of  the  mar- 
ket. Xhe  Indian  price  today  is  Rs.  55%  per  100  tolahs.  For  the 
week- Arrivals:  New  York,  £55.000;  West  Indies,  £16.000;  Australia, 
£16,000;  Chile,  £5.000;  total.  £92,000.  Shipments:  Bombay.  £121, 
076.  For  month  of  November— Arrivals:  France,  £66,000;  U.  S.  A., 
£835,000.  Shipments:  Russia,  £16,000;  France,  £84,000;  Germany, 
£31,000;  East  Indies,  £700,000. 

Mexican  Dollars  -  Several  transactions  have  taken  place  at  from  5sd\ 
to  ll-16d.  under  the  price  of  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine oz. 

U.  3.  gold  ooin...oz. 
Germ'n  gold  coin. oz. 
French  gold  ooln.oz. 
Japanese  yen — oz. 


'Nominal. 


Dec. 

Dec. 

11. 

4. 

s.    d. 

f.    d. 

77  9% 

77  9% 

76  4% 

76  4% 

76  4V 

76  4V 

76  4V 

76  4%' 

76  4V 

76  4V 

8ILVEB. 

London  Standard. 


Dec. 
.  11- 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs-  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


d. 

22»e 

22% 

22«8 

277le 

22»4 

2313le 

21716 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  fourteen  weeks  of  the  seasor 
oompared  with  previous  seasons : 


IMPOSTS. 


1903.  1901. 

imp'ts  of  wheat.cwt.24,899,864  18,261,400 

Barley 12.290,040  9,464,800 

Oats... 5,178,544  5,515,000 

Peas 604.319  566,800 

Beans 720,775  657,900 

Indian  corn 9,337.272  11,069,500 

flour 5,596,246  6,355,700 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1902.  1901.               1900. 

Wheatlmported.cwt.24,899,364  18,261,400    21,475.900 

Imports  of  floor 5,595,246  6,355,700      6,247.300 

Bales  of  home-grown.  7,090,994  8,791,844      7,229,173 


1900. 

21,475,900 

7,474,300 

6,740,500 

814,530 

624.940 

14,030.700 

6,247,300 


1899 

17,429,400 

5,713,300 

5,268.000 

1,042,900 

503,300 

17,335.400 

6,083,300 

stocks  or 

1899. 

17,429.400 
6,083,300 
9,744.220 


Total. 


...   87,585,604    33,408,944    34,952,373    83,256,920 


*.ver.prloewheat,week.25s.     Id.      27s.    Id.      27s.   Od.      26s.    7c 
Average  price,  season. 25s.  lid.       26s.    4d.       28s.    Od.      26s.    3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Th.it  week.       Last  week.  1901.  1900. 

Wheat qrs.. .1,825.000       1,865,000       2,180,000       1,815,001 

Flour,  equal  to  qrs...    365,000  345,000  255,000  285,000 

Maize QXS...     445,000  435.000  705.000  845,000 

Knxltah  Flnauciai  j5*«jrfc««a— JPair  Cablf. 
The  daily  dosing  quotations  for  securities,  etc.,  at  Londoi 
are  reported  by  cable  as  follows  for  the  week  ending:  Deo.  26: 


LONDON. 

Sat. 

if  OH 

22?i« 

223s 

Consols.,  new,  2  \  p.ots. 

92  78 

92i°ie 

93 

98iie 

Vr'oh  rentes  (in  Paris)  fr 

99'30 

99-5o 

Atoh.  Top.  A  Santa  Fe. 

438 

4% 

84% 

85% 

lOOki 
1003s 

10138 

101% 

95k) 
131* 

95 
132 

Canadian  Pacific....... 

Chesapeake  &  Ohio 

48 

48 

Chlca.  Great  Western.. 

25>« 

25% 

Chic.  Mil.  A  St.  Paul... 

17734 

179*4 

Den.  &Rio  Gr.,oom.... 

40  J* 

40>4 

Do         do  Preferred. 

933a 

93 

Brie,  oommon .......... 

34  H 

6634 

35% 
«6% 

46 

46% 

146% 

147 

Louisville  A  Nashville.. 

126 

127 

22  »4 

23 

Mo.  Kan.  &  Tex., com.. 

26 

26 

57 
16% 

57% 

1634 

National  RR.  of  Mex... 

Preferred ......*... 

34 
156% 

34 

166% 

BT.  Y.  Cent'l  A  Hudson.. 

W.  Y.  Ontario  A  West'n 

29% 

30 

Norfolk  &  Western 

723i 

78 

Do         do       pref 

94% 

£4% 

79% 

79% 

"Phila.  A  Read 

318b 

4438 

32% 

443s 

•Phlla.  A  Read,  ,1st  pref. 

*Phila.&Read.,2dpref. 

39% 

39  -4 

64% 

6568 

South'n  Railway,  com.. 

82% 

32% 

9434 

101% 

94% 

94% 

101  Og 

94% 

D.  8.  Steel  Corp.,  oom.. 

35% 

36 

Do          do         pref.. 

86 

87 

28 

28% 

Ttn       T\»v.   <<  t»" 

43 

43% 

7« 

77 

fu$t. 


Wtd.     Than 


22B,g      22% 
92'8       92i6i6 


93 

99-22% 

40s 
8568 
101% 
101% 
95 
183% 
48 
25% 
181 
40% 
93 
35% 
C6% 
48 
148% 
127% 
23 
26% 
68 
17 
34% 
158 
30% 
73 
94 
79% 
32'8 
443a 
89% 
65% 
33% 
95 
101  "8 
!.4% 
36% 
86% 
29% 
43% 
77 


93 
99-87 »« 

4% 

84"s 
101% 
100 

95% 
132% 
48 

25 
179% 

40 

93% 

34'e 

66 

47 
148% 
126% 

23 

26 

57% 

17 

35 
155% 

3u"v 

72% 

94 

79% 

32% 

44% 

i9% 

64% 

32% 

95 
100'e 

95 

35% 

86% 

28% 

43% 

77 


Mrv 


99-55 


- 
W 

M 
00 

H 

s 
► 

w 
o 

O 
t>» 


M 
O 

-A 

o 

o 

► 

I 
o 

F 

o 


(ftjommcvcial  and  2Uisccllaucoits  Jlnus 


«ir 


DIVIDENDS. 


Nivms  0/  Company. 


Railroads  (Steam). 

Bait.  A  Annapolis  Short  Line 

Belt  RR.  &  Stk.  Yds.,  ImL,  pref.  (qu.). 

Belt  Ry.,  Chicago  (quar.) 

Canada  Month ern.. 

Chicago  &  West.  Indiana  (quar.).. 
Cin.  Ham.  &  Dayton,  prel.  a  .fe  B  (qu.) 
Dayton  <fc  Michigan,  pref..  guar.  (qu.). 

Del.  Lack.  A  Western  (quar.) 

Delaware  River  KK.  A  Bridge 

Georgia  RR.  &  Bkg.  (quar.) 

Indiana  Illinois  <fe  Iowa 

Lak«  Erie  A  Western,  pref 

Lake  Shore  A  Mich.  Southern 

Michigan  Central 

Missouri  Pacific 

N.  Y.  Central  &  Hudson   River  (qu  ).. 

N.  Y.  Philadelphia  &  Norfolk 

Northern  of  New  Hampshire  (qu.) 

Norwich  A  Worcester,  pref.  (quar.)... 

Plttsb.  Ft.  Way.  A  Chic,  reg.,  gu.  (qu.  / 

do  do  do        spec  gu.  (qu.) 

Qulncy  RR.  Bridge. 

do  do  (extra) 

Southern  Indiana,  pref 

Texas  Central,  pref 

Vermont  Valley 

Wrightsville  &  Tennille,  com.  A  pref.. 

Street  Railways. 
Birmingham  (41a  )  Ry.  Lt.  A  P.,  pf.... 

Canton-Akron  Ry.,  pref 

Capital  Trac,  Wash.,  D  O.  (quar.) 

Cincinnati  St.  Ry.  (quar.) 

Cleveland  Electric  Ry.  (quar.) 

Consolidated  Trao  ,  I'lttsburg,  com 

Danhury  (t'onn.)  A  Bethel  St.  Ry 

Dayton  A  West.  Traction,  pref.  (qu.).. 
Fairhaven&  Westv.,  N.  Haven  (quar.) 
Framingham  (Mass.)  Un.  St  Ry.  (aim.  j 
Fr»mingham(Mas8  )Southb.A  M.(ann.) 

Knoxville  {Tenni  Traction 

Holyoke  (Mass.)  St.  Ry 

Lexington  (Ky.)  By 

Louisville  (Ky.)  Ry.,  com.  (quar.) 

do  do  do        (extra) 

Macon  (Ga.)  Ry.  A  Lleht,  pref 

Montville  (Conn.)  St.  Ry 

N.Orleans  A  CarroHtonBB.L.<fcP.,coro 
do  do  do  pref. 

North  Chicago  St.  (quar.) 

Norwich  (Conn.)  St.  Ry 

Philadelphia  Co.,  Pittsb.,  com.  (quar  ). 

Presidio  A  Ferries,  8an  Fran,  inithly).. 

do  do  do        (extra)... 

United  Traction,  Pittsburg,  com 

do  do  do  pref 

West  EndSt ,  Boston,  pref 

Hanks. 

Central  National 

Columbia  

Garfield  National  (quar.) 

do  do       (extra) 

East  River  National 

German  Exchange 

Hamilton 

Irving  National 

Leather  Manufacturers'  National 

Manufacturers'  National,  Bklyn 

Market  A   Fulton  

Mechanics',   Brooklyn 

Merchants'  Exchange  National 

Nassau  National,  Brooklyn 

do  do  do        (extra) 

National  Citizens' 

National  City,  Brooklyn.. 

New  Amsterdam  National  (quar.) 

Oriental 

Second  National 

State 

Wallabnut,  Brooklyn 

West  Side 

Yorkvllle 

Truat  Companies. 

Atlantic  (quar.) 

I'.iuuklyn,  Brooklyn  (quar.) 

Central  (quar.) 

Guaranty  (quar.) 

Long  I»land  Loan  A  Tr.,  Bklyn.  (qu  ). 

Manhattan 

do  (extra; 

Standard 

Union  (quar.) 

United  8tates 

Miscellaneous. 

American  Brake  Shoe  &  F.,  com 

do  do  do     pf.  (quar.) 

American  Caramel,  pref.  (quar.) 

American  Chicle,  com.  (mthly) 

do  do      pref  (quar.) 

American  Woolen,  pref.  (quar.), 

Bliss  (E.  W.),  com.  (quar.) 

do       do         pref  (quar.) 

Bon  Air  Coal  A  Iron,  pref.  (quar.)  

Central  Coal  A  Coke,  com.  (quar.) 

do  do  pref.  (quar.) 

Chicago  Pneumatic  Tool  (quar. ) 

Cincinnati  Gas<fe  Electrio  (quar.) 

Consolidated  Gas,  Pittsburg,  pref 

Eleo  Storage  Battery,  com  <fc  pf.  (qu.). 

National  Rice  .Milling,  new  pref 

\.  \ .  Mutual  Gas  Light 

Rhode  lsld.  Perk.  Horseshoe,  pf.  (qu.) 

Stetson  (John  B.),  com 

do  do  pref 

Sweetser,  Pembrook  A  Co.,  pref 

I  Temple  Iron 

Texas  A  Pacific  Coal 

Vulcan  Detinning,  com.  (quar.) 

do  do  pref.  (quar.) 

Western  Gas 


Per 

Cent 


Sk 

1% 

2 

1 

1% 

1 

2 

2 

234 
2 
2 
3k 

2 

2>, 
Ik 
2k 
Ik 
2 

134 

1% 

6 

1 

2k 

2k 
3 

3 

S 

3 
1 

1*16 

1 

Ik 
Ik 
Ik 

6 
5 
1 

4 

Ik 

Ik 

k 

2k 

3 

4 

2k 

3 

2k 

Ik 
200. 


When 
Payable 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Books  Closed. 
(Days  Inclusive.) 


2 

1 

1 

2 

]. 

6 

6 

20 

22 

15 

15 

18 

29 

29 

'20 

16 

1 

1 

1 

6 

1 

1 

1 

31 

15 

I 

1 

1 
1 
1 
2 
5 
2 
2 
1 
1 
1 
1 

16 
1 

IB 
2 
2 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Deo 
10c  Dec 
k  Jan 


Dec  30       to       Jan     1 


Not  closed. 
Holdersofrec.  Dec  31* 

Xot  closed. 
Deo  23       to       Jan     6 
Dec  23        to       Jan     6 
Jan    4       to       Jan  19 

Jan  1  to  Jan  14 
Jan  9  to  Jan  21 
Holdersofrec.  Deo  31* 
Holders  of  reo.  Dec  31 
Holders  of  rec.  Deo  31 
Jan  3  to  Jan  20 
Holders  of  rec.  D«c  31 
Holders  of  rec.  Nov  15 

Not  closed. 
Dec  21       to       Dec  31 

to       

to       

Dec  20  to  Jan  5 
Dec  20  to  Jan  5 
Deo  21  to  Jan  1 
Jan     6       to       Jan  15 


Holders  of  rec.  Dec  19 


Dec  27 
Deo  21 
Dec  16 
Dec  17 
Deo  25 


to 
to 
to 
to 
to 


Deo  31 
Jan    1 

Jan  14 
Jan  1 
Jan    5 


Dec  28 
Deo*  21 " 


to       Jan    2 
to       Jan    i 


Deo  28       to       Dec  31 


Holders  of  rec.  Dec  26 
Holders  of  rec.  Dec  25 


Holders  Of  rec.  Dec  20* 
Deo  21  to  Dec  31 
Dec  21  to  Deo  31 
Jan     6       to       Jan  15 


2k 

4 

4 
4 
3 
8 
4 
7 
3 
4 
5 
6 
5 
5 
3 
6 
2 
3 
7 
8 
6 
6 
10 
2k 
G 
6 

2 

4 
15 

6 

2% 

3 

2 

3 
12  k 
25 

1 
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2 
1 

Ik 
1% 
2k 
2 

Ik 
Ik 
Ik 
2 
1 

3 

Ik 
3 
4 

Ik 
12 
4 
3 
3 

Ik 
1 

1»< 
3 


Jan 
Jan 

Jan 
Jan 
Deo 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Jan 


2 

1 

1 
16 

2, 

2  Holders  of  rec.  Jan    2 

16| 

15 

2 
2li 

1 


Holders  of  rec.  Jan  10 
Dec  23       to       Jan    1 


Dec  23 
Deo  23 
Dec  25 
Dec  25 
Dec  25 
Dec  21 
Dec  22 
Dec  24 
Dec  24 
Dec  21 
Dec  24 
Dec  28 
Dec  20 
Dec  26 

Dec  25 
Dec  24 
Deo  24 
Deo  24 
Deo  24 
Dec  13 
Dec  21 
Deo  2." 


2 

2 
31 
31 

a 

2 
2 
2 
s 

31 
2 
2 
1 
2 

■_• 
2 
2 
2 
2 
2 
2 

a 

2 

15  Jan     4 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec  31 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Deo  31 
Jan  1 
Jan  1 
Jan  2 
Jan  2 
Jan  14 


Deo  25       to       Jan  1 

Dec  21        to       Jan  2 

Dec  17       to       Jan  1 

Not  closed. 


Deo    4 
Dec    4 
Dec  27 
10  Jan     6 
2  Dec  21 


to 
to 
to 

to 
to 


Holders  of  reo. 
Holders  of  rec. 


2 
2 
1 

1 0  Jan  6 

31  Deo  27 

16  Jan  3 

2  Deo  27 

2  Drc  27 

1  Dec  21 

15  Jan  I 

15  Jan  1 

l.->  Jan  4 


Jan  13 
Jan  13 
Jan  1 
Jan  9 
Jan  1 

Dec  15 
Deo  15 


to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan  11 
Jan  1 
Jan  15 
Deo  31 
Dec  31 
Jan  1 
Jan  16 
Jan  15 
Jan  16 


2  Holders  of  rec.  Jan  20 

i  Deo  23       to       Jan    1 

5  Deo  27       t<>       Jan    6 

in  Dec  28       to       Jan  11 

15  Holders  of  reo.  Jan     2 

16  Jan  10       to       Jan  15 
16  Jan  10       to       Jan  16 

2  Deo  31  to  Jan  21 
1  Holders  of  reo.  Dec  B] 
30  Holders  of  rec.  Deo  22 
2i>  Jan  11  to  Jan  20 
*0  Jan  11  to  Jan  20 
20  J.ni  11        to       Jan  20 


*  Transfer  books  not  olosed. 
fleial  interest. 


t  Payable  to  holders  of  certificates  of  bene- 


*  Price  poi  snare. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  October  2S  to  November    1 ,  190S . 

6,474— The  First  National  Bank  of  Form  an.  North  Dakota.    Capital, 
$25,000.  J.  L.  Mitchell,  President;  R.  L.  Hlmebaugb,Oa«h1er. 


December 


1902.] 
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6,475 -The  First  National  Bank  of  Omemee,  North  Dakota.    Capital, 

$25,000.    F.  W.  Cathro,  President ;  James  Wright.  Cashier. 
6,476— The  Citizens' National  Bank  of  Abilene,  Texas.    Capital,  $75,- 

000.    J.  M.  Wagstaff.  President.  W.  J.  Th  'tnoson.  Cashier. 
6,477— The  First  National  Bank  of  Okema,  Indian  Territory.    Capital , 

$25,000.    C.  J.  Benson,  President;  Win.  H.  Dill.  Cashier. 
6,478-The  First  National   Bank  of   Brioelyn.   M  noesota     Capital, 

$25,000.    David  Seoor,  President;  E.  E.  Aldrloh,  Cashier. 
6,479— The  Corinth  National  Bank,  Corinth.  New  York.    Capital,  $25,- 

000. ,  President;  F.  Eldred  Pruyn,  Cashier. 

6,480— The  First  National  Bank  of  Clinton.  Indiana.  Capital,  $30,000. 

James  H.  Wilson,  President;  J.  Clark  Smith,  Cashier. 
6,481— Tin  First  National  Bank  of   Anaheim,    California.    Capital, 

$50,000.  W.  F.  Botsford,  President;  C.  E.  Holoomb, Cashier. 
6,482— The  First  National  Bank  of  Rt»msen,  New  York.    Capital,  $25,- 

000.  George  E.  Pritohard,  President;  H.W.  Dunlap,  Cashier. 
6,483— The  First  National  Bank  of    81ipperv   Rook,   Pennsylvania. 

Capital, $25,000.  W.  Henry  Wilson,  President ;  Jno.  A.  Aiken, 

Cashier. 
6,484-The  First  National  Bank  of   Porto  RIoo,  at  San  Juan,  Porto 

Rico.     Capital,  $100,000.    S.  O'Donnell,    President;  F.  M. 

Welty,  Cashier. 
6,485— The  Ithaoa  National  Bank,  Ithaoa,  Michigan.     Capital,  $25,- 

000.  Alvedo  8.  Barber,  President ;  John  J.  Pellett,  Cashier. 
6,486— The  First  National  Bank  of  Enderlln,  North  Dakota.    Capital, 

$25,000.    A.  L.  Ober.  President;  H.  E.  Blair,  Cashier. 
6,487— The  First  National  Bank  of  Dryden,  New  York.    Capital,  $25,- 

0J0.  Martin  E.  Tripp,  President ;  F.H.  Cuykendall,  Cashier. 
6,488— The  First  National  Bank  of  Molntosh,  Minnesota.    Capital, 

$25,000.    Wells  S.  Short,  President ;  Sol.  H.  Drew,  Cashier. 
6,489— The  First  National  Bank  of  Atkinson,    Nebraska.     Capital, 

$25,000.    Ed.  F.  Gallagher,  President ;  Fred.  H.  Swingley, 

Cashier. 
6,490— The  Alva  National  Bank,  Alva,  Oklahoma  Territory.    Capital, 

$25,000.  H.  K.  Blokford,  President ;  L.  A.  Westf  all,  Cashier. 
6,491— The  First  National  Bank  of  Grant  County  at  Canyon  City, 

Oregon.  Capital,  $25,000.  F.  O.  Sels,  President ; , 

Cashier. 
6,492— Old  Detroit  National  Bank,  Detroit,  Mlohigan.    Capital,  $2.- 

000,000.     Alex.   MoPhereon.    President,   Wm.   T.   DeGraff, 

Cashier. 
6,493 -The  First  National  Bank  of  Osoeola.  Nebraska.    Capital,  $25,- 

0U0.  H.  M.  Powers,  President;  A.  O.  Monson,  Vioe-Preeident; 

S.  a..  Snider,  Cashier;  J.  F.  Monson,  Assistant  Cashier. 
6,494— The  El  Dorado  National  Bank,  El  Dorado,  Kansas.    Capital, 

$50,000.    J.  E.  Dunn.  President;  Jno.  T.  Evans,  Cashier. 
6,495— The  Olalrton  National  Bank,  Clairton,  Pennsylvania.    Capital, 

$25,000.  Edwin  L.  Porter,  President;  C.  H.  Drum,  Cashier. 
6,496-TheClty  National  Bank  of  Dawson,  Georgia.  Capital,  $65,000. 

J.  M.  Bell.  President;  K.  8.  Worthy,  Cashier. 
6,497— ThnWoods-Rubey  National  Bank  of  Golden,  Colorado.  Capital, 

$50,000.    Jesse  W.  Rubey,  President;    William  P.  Benedict, 

Cashier. 
6,498— The  First  National  Bank  of  Colquitt,  Georgia.    Capital,  $25,- 

000.    O.  C.  Bush,  President;  J.  R.  Crawford,  Cashier. 
6,499— The  Farmers'  &  Merchants'!  National  Bank  of  Tyrone.   Penn- 
sylvania.   Capital,  $60,000.    E  J.  Praner,  President;  Frank 

M.  Waring,  Cashier. 
6,500— The  First  National  Bank  of  Youngwood,  Pennsylvania.    Capi- 
tal, $25,000.    David  L.  Newill,  President;  Jno.  W.  Scott, 

Cashier, 
6,501— The  First  National  Bank  of  Osoeola,  Pennsylvania  (Post-offloe, 

Osceola  Mills).    Capital.  $50,000.    John   MoLarren,  Presi- 
dent; E.  O.  Blandy,  Cashier. 
6,502— The  First  National  Bank  of  Webster,  South  Dakota.    Capital, 

$25,000.  Isaac  Lincoln,  President;  Geo.  C.  Dunton,  Cashier. 
6,503-The  First  National  Bank  of  Bloomfleld,  Nebraska.  Capital, 
OUH8  $25,000.    Emil  Engdahl,  President;  A.  J.  Lindstrom,  Cashier. 

6,504— The  First  National  Bank  of  Farmland,  Indiana.    Capital,  $25,- 

000.    Fred  P.  Shaw,  President;  Henry  D.  Good,  Cashier. 
6,505— The  Citizens  National  Bank  of  New  Lexington,  Ohio.    Capital, 

$25,000.     Asberry  Garllnger,  President;   H.  E.  Oonkright, 

Cashier. 
6,506— The  First  National  Bank  of  Cambridge,  Nebraska.     Capital, 

$25.000. ,  President;  James  Kelly.  Cashier. 

6,507— The  Hays  National  Bank.  Hays,  Pennsylvania.    (Post  offloe 

Hope  Churoh.)    capital,  $25,000.    Reld  Kennedy,  President; 

Edw.  E.  Ebbert,  Cashier. 
6,508— The  First  National  Bank  of  Pleasantville,  New  Jersey.    Capi- 
tal, $25,000.    Chas.  A.  Campbell,  President;  Jere  H.  Nixon, 

6,509— The  City  National  Bank  of  Auburn,  Indiana.    Capital,  $50,000. 

W.  H.  Molntyre,  President;  F.  E.  Davenport,  Cashier. 
6,510— The  Madison  National  Bank,  Madison,  West  Virginia     Capital, 

$25,000.    Julian  Hill,  President;  S.  M.  Croft,  Cashier. 

Imports  and  Exports  for  the  Week,— The  following  are 
Che  Imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  18  and  for  the  week  ending  for  general  merchandise 
Deo.  19  ;  also  totals  since  beginning  first  week  January, 

70BBI0H  IMPORTS. 


tor  wee*. 


Dry  Goods... 
Gen'l  mer'diae 


Total 

Since  Jan.  1. 

Dry  Goods 

aen'l  mer'dise 

Total  51  weeks 


1902. 


£2,460,955 
7,871,853 


910,332,808 

8123,691,635 
435,311,270 


1901. 


$2,452,296 
8,591,045 


911,043,341 

$105,279,311 
411,026,620 


$559,002,905  1546,305,931 


1900. 


$2,018,864 
8.101,725 


$10,120,089 

$111,179,904 
409,634,647 


$520,814,551 


1899. 


$2,558,252 
8,873,454 

911,431,706 

$101,733,408 
404,561,488 


9506,294.896 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  22,  and  from  January  1  to  date. 

EXPORTS    FROM    IfBW    fOBH    FOB   THE  WBB& 


1902. 

1901. 

1900. 

1899. 

for  the  week.. 
Pr«v.  reported 

$11,117,395 
469,299,437 

910,889,581 
489,548,199 

$500,437,780 

$10,476,012 
519,754,487 

$4,583,072 
452,962,668 

Total  51  weeks 

$480,416,832 

$530,280,499 

$457,546,740 

Notb.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oompiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduotlng  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week.ending  Dec.  20 


a  ad  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 


■  XPOBTM 

ISO  IMPOST! 

1  OB  HPBOIB  AT  HBW  TOBK. 

Sold. 

Kxportt. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an,  1. 

$259,564 
2,000 

$184,625 

18,774,514 

4,921,099 

1,576,994 

56,776 

3,393,294 

103,046 

$1,950 
400 

25,073 
711 

$2,416,214 
1,208,550 

447,743 

.Vest  Indies......... 

510.874 

75,020 

■outh  America 

Ml  other  countries. 

1,121,557 
172,894 

Total  1901...... 

Total  1900 

$261,564 

38,000 

142,000 

$29,010,348 
51,187,747 
47,660,904 

$28,134 

10,386 

8,825 

55,952,852 

4,742,674 

10,606,137 

Siiver. 

Mxportt. 

Zmportt. 

Week. 

SinceJan.l. 

Week. 

Since  Jan. 1. 

ran  oe. ............. 

9691,050 
280 

$32,420,347 

629,550 

1,900 

184,484 

52,661 

407,306 

7,212 

$62,415 

979 

93,007 
1,594 

ermany.... ....... 

79,068 
722,034 

\11  other  countries. 

467,498 
19,720 

Total  1902 
Total  1900 

$691,300 

609.240 

1.531  185 

$33,703,460 
47,133,954 

52,477,404 

$63,394 
38,108 
27,757 

#1,292,921 
3.554,546 
4,531,438 

Of  the  above  imports  for  the  week  in  1902,  $5,876  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$57  550  were  American  gold  coin  and  $250  were  American 
silver  coin. 

New  York  City  Clearing  House  Banks. -Statement  of 
condition  for  the  week  ending  Dec.  20,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Sauk  of  N.  Y.... 
Manhattan  Co... 
Merchants'.... 
tteohanlos'.... 
A.merica. ...... 

Phenix 

aity 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch.*  Drov's 
tteoh.A  Traders 

Sreenwloh 

leather  M'f'ra.. 
Seventh  Natton'l 
American  Exoh 

Jommeroe 

Sroaaway 

Mercantile ...... 

Pacific... 

Chatham 

People's 

North  America.. 
3Unover.... 

Irving 

Citizens' 

Nassau 

Market  A  F  niton 
Shoe  &  Leather. 
Corn  Exchange. 

Oriental 

Imp't'rs'*Trad 

Park 

Bast  River...... 

Fourth 

Central 

aeoona 

First... ........... 

N.Y.Nat'iKxoh 

Bowery 

N.  T.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue 
German  Exoh... 

Giermanla 

Unooln 

Sttrfleld , 

Fifth , 

Bank  of  Metrop 

West  Side 

Seaboard.. 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

t.»tor 

United  States... 


Tom] . 


Capital. 


9 

8,000,0 

8,060,0 

2,000,0 

2,000.0 

1,500,0 

1.000.0 

25,000,0 

800,0 

800,0 

1,000,0 

800,0 

700,0 

200,0 

600,0 

2,478,2 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

200,0 

2,000.0 

3,000,0 

1,000,0 

1,550,0 

600,0 

800,0 

1,000,0 

2,000,0 

800,0 

1,500,0 

2,000,0 

250,0 

S.000.0 

1,000,0 

800.0 

10,000,0 

500,0 

350,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

800,0 

1,000,0 

200,0 

1,000,0 

200,0 

600,0 

2,100,0 

800.0 

1,000,0 

1,000,0 

500,0 

860,0 

600.0 


Surpiu» 


8 

8,386,0 

2,310,3 

1,288,8 

8,68»,8 

8.447,2 

817,8 

15,894,6 

7,368,2 

806,8 

2.118,* 

81,1? 

387,1 

211,0 

661,8 

168,6 

3,546,8 

7.968,4 

1,9*8.8 

1,617,7 

564,3 

1,011,4 

873,8 

2,026,1 

6,061,7 

1,088,5 

632.8 

807.8 

1,095,2 

807,4 

8,225,6 

418,2 

6,433.2 

4.624.8 

149,0 

3.786,9 

622,6 

1,222,8 

12,831,7 

857.6 

774.3 

611,2 

480,1 

8,888,9 

1,691,2 

634,7 

837,6 

1,218,8 

1.308,9 

411,2 

1.286,8 

480,6 

1,214,8 

8.836,0 

650,6 

1,806,4 

463.S 

577,6 

485,9 

488,8 


Luani. 


9 

17,021,0 

19,587,0 

12,188,4 

13,162,0 

18,484,0 

4,869.0 

124,722.2 

23,980.6 

6,240.8 

7,783,7 

1,625.0 

8,887,0 

1,227,1 

4,488.2 

6,478,6 

2B,808,0 

72,689,8 

8,826.6 

12,808,6 

2,895,6 

5.872,2 

2,081,6 

16,730,8 

45,711,8 

6,381.0 

6.778.8 

2,645,8 

6,036,4 

4,960,6 

18,587.0 

1,903.0 

22.487.0 

48,830.0 

1,147.3 

18,637,8 

8.^65,0 

8.343,0 

78,486,8 

6,880,1 

2,686,0 

3,790,8 

8.689,7 

87,680.0 

8,674,8 

2,683.1 

2,809,8 

11,888,3 

7,134,2 

2,251,9 

7,402,6 

8.088,0 

11,812.0 

36,329,6 

4,851.0 

8,705,6 

3,971.7 

6,858,1 

4,461,0 

4.691,1 


102251,8  121984»  376,861.8  > 66B7S6  68,078.0 


BvteU. 


9 

2,641,0 

8,488,0 

2,645,1 

1.888,0 

2,718,6 

860.0 

21.818,4 

8,887.4 

778,4 

849.8 

437.6 

490,0 

133,6 

999,6 

1,216.7 

8.418,0 

10,808.6 

1,103,6 

2.064,5 

481,9 

784,4 

200,8 

1.852.8 

8.823.8 

4  64.8 

1,177,1 

658,8 

819.4 

1,279.8 

8.247.0 

190,1 

8,607,0 

12,674,0 

180,4 

3,811.6 

1,776,0 

1.548.0 

14,038,8 

800.3 

382,0 

796,0 

788.6 

10,820.2 

2.368,1 

150,0 

416,4 

1,888,8 

1.476,0 

483.8 

1,683,4 

467,0 

3,088,0 

9.872,7 

445.0 

1.3dS,8 

592,2 

982.2 

764,0 

764,6 


Legal*. 


9 

1.444,0 

2,081,0 

1,158,5 

1,332,0 

2,700,8 

808,0 

5,572,2 

8.248,8 

664,1 

736.2 

68,4 

342,0 

130.1 

151,0 

243.5 

1,885,0 

4,567,0 

195,8 

1,123.6 

409.0 

804,4 

452,6 

1,888.6 

5,811.6 

631,0 

414.2 

853.9 

770.8 

231.6 

3,818,0 

480.4 

1,240,0 

3,789.0 

204,2 

2.308,8 

808,0 

1.327,0 

3,069,5 

475.8 

301.0 

387.5 

283,5 

1,858,4 

140.4 

905,0 

704.8 

1,886.2 

892,0 

168,7 

529,4 

358,0 

1,850.0 

8,066,1 

578.0 

826.0 

822.4 

658,1 

182,0 

89.2 


Uivortt* 


9 

15,625,0 

21,908,0 

13,966,4 

13.117,0 

80,204,7 

4,784,0 

106,382,7 

22,634,1 

b.490,9 

6,«77,i 

2,119,5 

4,015,0 

1,090,8 

4,292,6 

6,882,0 

22,489,0 

59,881,3 

6,669,4 

13,024,0 

8,889,0 

5.675,0 

2,724,0 

12,716,7 

52,588,4 

4,259,0 

6,877,4 

8,328.0 

6,270.8 

5,835,2 

28,760,0 

1.927,0 

19,584,0 

67.978.0 

1,376,8 

20.764,1 

11,098,0 

10,421,0 

65,758,6 

5.857,8 

3,087,0 

4,781,2 

8,787.7 

44.514.3 

9,476.2 

8,440,8 

4,685,1 

12,885,2 

7,185,8 

2,402,2 

8.280,9 

8,233,0 

13,088,0 

48,883,4 

4,412,0 

7,076,2 

3,781,3 

7,345,8 

4.865,0 

3,984,7 


1 867,856,0  25-9 


Re- 

tervt 

P.O 
26'3 
255 
28-5 
24-4 
26-8 
24'4 
26'2 
27-1 
24-2 
27-9 
23'3 
20-7 
24-1 
26-7 
24-7 
289 
25-8 
229 
24'4 
228 
280 
238 
26-2 
278 
23  3 
249 
38-2 
258 
25'8 
24-5 
38-7 
24-7 
28-2 
28-7 
28'4 
23-8 
276 
24'4 
23-8 
22*4 
248 
26-3 
27'8 
26-3 
80-6 
28-9 
30-9 
25-9 
27*1 
28-5 
25-3 
26-4 
29-8 
23-1 
23-8 
245 
23'3 
31-6 
21-1 


t  United  States  deposit*  included  M0.iwtv.0o. 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City.  Boston  and  Philadelphia. 


BANKS. 


w.  v.» 

Nov.  29.. 
Dec.     8.. 

"     13.. 

"      20.. 

Boa.* 
Deo.     6.. 

••     18.. 

"  20.. 
Phtla.* 
Deo.     6.. 

••     13.. 

"      20.. 


Capital  A 
Surpiui 


$ 
220,748,4 
328,399,7 
224,216.7 
224,216,7 

62,892,0 
52,822,0 
52,382,0 

44,764,0 
44,764,0 
44.764.0 


Loam. 


879,828,0 
881.437.C 

879,871,6 
875,881,3 


Specie. 


• 
1688402 
1626208 
1588593 
1589786 


190,913,n  16,388,0 
189.638  0  16.660,0 
186,982,017,172,0 


Legal*. 


181.622.0 
180,471.0 
177.681.0 


f 
87,905.3 
67,893  .t 
67,980.4 
88,078,0 

6,286,0 
6.86B  0 
8,174,0 


49,646,0 
48,187,0 
48  8SB.0 


Depotita.r 


9 
388,836,0 
879,762,6 
878,731,2 
867,856,0 

208,991.0 
206,614,0 
202,740,0 

204,801,0 
302,607,0 
|20i,C84  0 


Otrc'l'n. 
~9 

45,433,? 
15.608.6 
45,560,7 
46,615,7 

6,816.0 

6,798,  (> 
6,803,0 

8,480.0 
9,466.0 
9,467,0 


Olearin»». 
__ 

13876806 
14716165 
18710J83 
14953184 

140  609.1 
138.807,0 
188.701,8 

135,569,3 
108.009,8 
138.536,7 


*  We  omit  two  cipher*  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks,"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
on  Dec.  2tf  to  $5,621,000 ;  on  Dec.  13  to  $3,531,000;  on  Dec.  6  to  $5,549,000. 
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Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  20,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  case ». 


BANKS. 
(OUl  onifttedM 


MW  YOBI  OlTT 
Borough  Of 
Manhattan, 

Colonial 

Columbia ••■ 

Fourteenth  street 
Sansevoort........ 

Hamilton 

Mount  Mo rrlB 

Mutual 

Nineteenth  Ward. 

Plaaa 

Riverside 

State 

Twelfth  Ward..... 
Twenty -third  W*d 

Yorknile 

Washington 

KdeUty 

▼arte* , 

Jefferson 

Century 

Wasm'rtonHelghts 
CaltedNatlonal. 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

at  annlaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National.. 

National  City 

North  Bide 

Peoples 

Seventeenth  Ward 
Bprague  National. . 
Twenty-sixth  Wd. 

Union 

Wallabout 

Borough  of 

Richmond. 

Bank  of  Staten  lu 

UtNat.,8tatenIsl 

Other  Cities. 
let  Nat.,  Jer.  City . 
Had.  Co.  Net..  J.O. 
Id  Nat.,  Jer.  City. . 
•d  Nat.,  Jer.  City.. 
lit  Nat.,  Hohoken. 
14  Nat.,  Hoboken. 

Totals  r>so.  30.. 
Totals  Dec.  18.. 
Totals  Deo.     0.. 


Capi- 
tal. 


I 

100,01 
800,0 
100,0 
300,0 
300,0 
360,0 
300,0 
300,1) 
100,0 
100,0 
100,0 
300.0 
100,0 
100,0 
100,0 
300,0 
100,0 
400,0 
100,0 
100,0 
1000,0 

160,0 
100,0 
800,0 
100,0 
100,0 
263,0 
600.0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
300.0 
100,0 
300,0 
100.0 


36.C 
100.C 


400,0 
360,0 
360,0 
300,0 
110.0 
136,0 


8813.0 
8813,0 
8013,0 


Bur- 
slut. 


Loam  A 
Int»e»t- 
m*nt$. 


I 

188,1 
367,4 

90,4 

64,4 
114,1 

94,8 
184  8 
178,B 
381,8 
107,8 
418.U 

88,2 

87,4 
369,4 

61,0 
107,6 

66,8 
207,1: 

68,0 
108,6 
380.0 

143,8 
310.4 

170,0 

1S,1 

87.8 

480,6 

888,6 

40.7 

040.3 

683,3 

168,8 

150.0 

78,8 

106,2 

63.8 

121.0 

68.1 


76,4 

97.3 


1037.8 
030,8 
807,8 
308,1 
497,4 
1846 


9817,8 
9684.1 
9694.7 


I 

2144,0 

8004.0 

1800.6 

1684.1 

1928.1 

3826.1 

3429.1 

1023,9 

8020.0 

881.0 

6807,0 

1000,0 

1207.8 

16«6.f 

780.9 

606.0 

758,3 

1671.8 

800.2 

497.1 

3264.4 

1401,8 
1659,4 
1436.6 

824.6 

710.2 
2881,8 
4082  5 

802  0 
4198.0 
28«7.0 

947.8 
1144.2 

681,8 
1095.8 

578.6 
1347.0 

776.6 


688,4 
713  6 


4858," 
3142,7 

1179,1 
1340,7 
3188,e 
ICli.l 

78008,1 
7802  8, » 
77881,7 


aiM«t» 


1 

08.6 

188.0 

71,4 

31,0 

118,6 

130,8 

84.8 

39.6 

212,0 

21,8 

407,0 

88,0 

47.0 

49,8 

10.7 

10.4 

8.2 

14.8 

8.6 

17.0 

341.8 

148 

17.4 

87.1 

0.1 

87,6 

846,0 

114.3 

17,2 

172.0 

140.0 

17,0 

66.4 

9,6 

121.2 

14,0 

43,5 

88,8 


38.1 

88.9 


363,8 

73,8 
78,4 
48.4 
108/ 
88.8 


3848,1 
3793.0 
8740,1 


Leg.  T. 
AB'k. 
Notes. 


I 

180,8 

116.0 

82.2 

88,8 

97.6 

91.6 

146.8 

1494 

188.0 

84.9 

208,0 

170.0 

114.8 

178.6 

88.8 

40,6 

06.4 

80.1 

12.6 

18,2 

43,2 

87.1 

162.6 

60,8 

47,4 

31,1 

142.8 

801,8 

64,4 

296,0 

800,0 

65,6 

73,4 

46,8 

11,8 

82  4 

85,0 

24,8 


16.0 
10.0 


379,4 
60.0 
30,1 
69,8 
26,0 
20.6 


0«jN>l<  t.vHtl 


Olear'o    Othei 
Agent.  Uk».<t 


447K.4 
4I»28.2 
4704,8 


I 

307,7 

360.0 

390.0 

78.1 

143,4 

177.6 

48.1 

8466 

48.0 

02,8 

86.0 

88,0 

109.0 

70,4 

67,9 

44,0 

07.0 

320.1 

31,8 

43,8 

81,9 

89,3 

318.9 

180.4 

40,8 

94,7 

444,6 

2S4.8 

66.8 

006,0 

281,0 

39.7 

09,3 

77.8 

150. 0 

67,6 

50,6 

88.7 


84,8 
104,8 


1588,8 
100.8 
848.6 
876  9 
168,8 
008 


8011,0 
7015.B 
9788,7 


t 
100,0 
8,0 

ii'i 

6.0 
68.6 


838,0 

80,*8 

1.8 

30.9 

31,C 

8 


121,8 

e'i.'i 

17,6 
6 

30,0 

37,0 

58.0 
69,9 
68.8 

9,s 
87,0 

S.i- 

120.1! 

41,' 


12.6 


508  I 
74,1 
10.1 
28.7 
11. « 
61.1 


1904.'/ 
3167.0 
1530.6 


Net 

UpoiW 


3418.0 

81984 

2101.0 

1011,8 

3036,8 

3839,9 

3885,3 

1963.4 

8107.0 

971.8 

6502,0 

1914,0 

1470.0 

1680,6 

784,8 

577,6 

788,0 

1424,4 

301.8 

883.4 

1814,7 

1645.6 
1748.2 
1480,7 

884,0 

680.7 
8899.4 
4807,1 

884.8 
4578,0 
8026.0 

883.0 
1215.1 

658.8 
1008,7 

687.6 
1227  8 

789.2 


689.8 
074.3 


0838.6 

1783,3 
1310.9 
1418  6 
1918,4 
1187,1 


818444 
48863,6 

84393,4 


Breadstnffs  Figures  Brought  from  Page  1420  —The 
statements  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoelnts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  20, 
end  since  Aug,  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Hour. 

Wheat 

Corn. 

OaU. 

Barley. 

Bye. 

nbu.iee  ws 

Bush.60lb* 

BiuKMlbt 

BlMh.32  Ibt 

Bush  AH  lbs 

Bu.56  16*. 

jnisaso 

210,647 

635,576 

1,683.500 

2,050,000 

657,703 

100,900 

Milwaukee.. 

40,876 

208.030 

22,800 

123.600 

476,800 

47,200 

?17,688 

7.621 

51,416 

6.391 

Minneapolis. 

3,009,090 

136,880 

855.7-10 

284.40 

43.190 

roiado 

107,000 

181,000 

80300 

Detroit 

6,400 

48653 

68,00 ) 

75.177 

Cleveland  ... 

14,311 

28,863 

147,851 

142  131 

St.   LiO-llS  .... 

49,720 

2SU.404 

725,785 

336.150 

88.000 

15,309 

'•r.i:     

34.055 

6,600 

667.500 

129.6)0 

7,840 

6.7H0 

•Caositi  Olty. 

865,608 

656,000 

644,830 
4,261,603 

154,800 
3,403,669 

1,573,229 

Pot.wS.1902 

5,100,769 

227,690 

4ame  wk.'OI. 

860,861 

8.991.841 

2,819,e05 

2,264,653 

853,421 

203.041 

4«m«  wk.'OO 

884,064 

4.911,810 

6,627,89 

8,133,740 

981,613 

115,956 

Since  iui.  1 . 

1902 

10,042,732 

163,684.088 

49,«86,222 

85,964.546    31.": 84  242 

5,970409 

9,658,660 

150,146,777 

59.269,821 

69,748.02  )    29,28M.149 

S.215.M86 

1900 

8.873.CB3 

128.731.592 

84.983.20S 

74,456  760 

27.304,856 

8,688  968 

The  receipts  of  flour 
the  week  ended  Dec.  20 


and  grain  at 
,  1902,  follow: 


ne  seaboard  portp  for 


ut««pl.  at  — 

NlwVr.ni 

B)iton  

M  mtres 

P  iiladelpnia  .... 

B  jltlmore 

alahmotid 

Mew  Orleans*.... 
Mewport  Newt.. 

Norfolk 

»»iT»»ton 

P  inland.  Me 

PeniHGOlH 

Mobile 

St.Jobn,  N.B.... 


Hour 

bbti 
106.867 

41,748 
7.882 

86,403 

1*2,88* 

4.4X1 

13.291 

37,6*7 


675.2R0 
24-.176 
21.914 
38,640 
3i',866 
40.824 
887,700 


9.848 

*1.821 
1,143 


105.92W 

131,803 

83,200 

'  90,000 


Ot<-n 

•<«lrJ 

135  450 

11.282 

1.640 

847.924 

7P6  082 

15,644 

536,600 

26.714 

t'.o.ooo 

80.00  I 
43,348 

"6.055 


)als. 

Nik 

35V500 
78.120 
14.070 
47,933 
17  0-4 
11,100 
24,3  25 


Harie% 

78.610 

850 

P.153 

15.0  >o 

44,076 


24,376 


69,8-9 
620 


85,071 


Total  week. 
Week  1901..  . 


14S,6-i9 
80.677 


17,00  0 

111.2*4 

13.1C6 


433  688    1,763,890    2.059,564       623.212 
St6,693    1.399.006       636.160        746.523 

•  Ueoetpta  do  not  tnemde  gialc  patsick   through   *>■     on*.*  r,  r«  .  n 

p  irtion  thrnnah  bills  o'l.iMw. 

Total  receipts  at  ports  from  Jan.  \  to  Dec.  20  compare  as 
follows  for  fonr  years: 


Receipt  of—  l»02 

floor.. bbli.  21,290,872 


Wbeat 

Com 

Oats 

Barley 

aye..... 


.bush.  131,793,493 

24,386,2e0 

50,449.919 

8.94S.282 

6,676,874 


1901. 
22.144,190 

165.5P5  876 

105,048.803 

70,495.«79 

5,2.18.617 

8,666  249 


1900. 
21,457,104 

99,462,887 
183,660,175 
76.087,925 
10,292.964 
8,774.679 


1890 
21  348  900 

118.657,743 

198.611.888 

91,669,768 

14,080,6*8 

6.681.894 


Total  drain  ... 


216,104.848       840.041,228       871,909,640       4*3,641.271 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  20,  1902,  are  shown  in  the  annexed  statement : 


Wheat.  Corn,  Hour, 

MmporU  from—  bush,  bush,  bbl: 

•Tew  York 246,616  119,468  77,629 

Boston 86.818  116  21.192 

Portland.  Ma.    161,808  43,893  9.848 

Philadelphia..     40,300  433.601  60.607 

Baltimore 40.000  850.495  67,280 

Mw  Orleans..    604,000  287,988  19,207 

Norfolk 60.000     

RewD'rtNews      26,714  87,627 

JalTSiton....      2(6,630  84,000  1.264 

Pensaoola.          88,200  

at.  Jobn.N.B.     90,000     1,143 


Oat*, 
but* 
26.549 
8,098 
86,071 


1,826 


R*t. 
•  UIA. 


P*at, 

but* 

8.203 


84,283 


948 


Barltit 

fcU.k 

60,694 


40,825 


17,000 


Total  week..  1,677.266  1,809.820 
Same  time '01.  1.804.951      292122 


287,618      116,011        61,285        8.161        91,619 
278,974        41.691      66,698      

The  destination  of  these  exports  for  the  week  and  since 
Jnly  1,  1901,  is  as  below: 

f- Wheat. ,   ,  Corn.  . 

Week    Minee  July      Week    Since  Juh 
Dec.  20.       1,  1U02.        Dec.  20, 

bu$h.  bush.  hush. 

866.208     89.810,687 
721,053 


Bxports  for 
week  and  «tnc« 

Sept.  1  to— 
Omted  Kingdom 

Continent. 

S.  Ss  C.  Amerloa. 
Weit  Indies..  .. 
Ir.N.Am  Colo's 
Utoer  ooontrlee 


■Tflour.- 
Week     Since  July 
Dec.  80.     1, 1902. 


bbls. 
154.199 
7  9.870 
lO.COfl 
21.043 
8,048 
13,441 


bbl*. 
6,163,110 
1,447,260 
461.651 
687,667 
124,271 
428,608 


81,211.970 
6.935 
250 
1.600 

682,083 


1.018,106 

742,404 

169 

24.658 

116 

24,877 


'Mill 
1.  1902. 
bush. 
8,461,368 
3,446,840 
62.059 
881,902 
156,377 
208.048 


Total 287,613     8,222,557      1,577,266     71813,625    1,809,820     7,682,439 

Total  1900-01....    278,974     7,826,681      1604.961     84,710  181       292,122     7,823,084 

The  visible  supply  of  grain,  comprising  the  stocks  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  20,  1902,  was  as  follows: 

Barley 

BSJffc. 

193,000 


Wheat, 

bush 

S.609.0CO 


initsreat— 

«ew  York 

Do      afloat 

soiton. 827,000 

Philadelphia 313  000 

Saitimore 629.00C 

New  Orleans 1.466.00C 

Salreston  1,179,000 

Montreal 95  000 

Toronto. . .,. 20  doo 

Buffalo 6,608,000 

Do      afloat 875.000 

"olsdo  879,0uu 

Do      afloat 

•ctrolt 019,000 

Do      afloat — 

aioago 7,933,000 

Do      afloat -.    ■• 

•lllwaakse 481.600 

Do      afloat 

ft.  WlirmAPt.  Arthur  1.690,000 
■JalDth 8,476,000 

Do      afloat 

Minneapolis I2.299.ooo 

St.  Louts 4.046,100 

Do      afloat .... 

KuiiasClty 1,628,000 

Pema 821.000 

Inllanapolls 826,000 

ja  Mississippi  River 

inLakes 

^o  eanal  and  river 


Corn, 
»u*a. 
280,000 

78.000 

210,000 

1,012  00' 

683.000 

180,000 

41.UU0 


Oat*. 

f>ush 

1,032,000 

*  89,000 

50  JIH 
1  0,000 


but* 
145.000 


291,000 


81,000 

233,000 

219,666 

1,362,000 


1,000 

"4,000 
1,666,000 

957,'66o 

236.000 

90,000 


37.000 

1000 

1.18H.0U0 

512  000 

54,000 

i.eJHsVJoo 

112.000 


218,000 


T  italDeo  20.1902.. 
rota  Deo.  18,  19M.. 
Total  Dec.  21.  '901.. 
Total  Dec  22,1900.. 
Total  Dec.  28,  18(9 


48  816  000 
43.161.000 
68.805  OOO 
61.473  000 
58.878.000 


6.342.000 
6,4  '8.000 

11.181  OOi 
7  661.0  '0 

12,301.000 


712.000 
17.000 

49.066 

201  000 

18,000 


6,018,000 
6  198  UOO 
6  5H9.0CO 
9,857.000 
6  47.1  000 


2,000 
140.000 
'20,000 
'  98,004 
836.666 
'62,000 

28  000 

58.000 
28,002 


05,000 
1,000 


1, 370.0  0 

1.8  8.IMV) 
8.680.000 
1.288.000 
1,349.000 


67.000 

1.972.b00 

218.000 
3.000 

'"7.000 

"l.000 

108,000 


293.000 
491,006 


3.412,000 
3.841,000 
2,049.000 
2.869.000 

2,84  1,000 


— C.  D.  Halsey  &  Co.,  Mills  Building,  will  open  a  bond  and 
investment  department  on  Jan.  2d  in  connection  with  their 
general  business.  The  department  will  be  in  charge  of  Mr. 
Alexander  Van  Rensselaer  Jr.,  as  Manager. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Slocks. 


14  Gallatin  Nat.  Bank 422% 

80  Amer.  Press  Aneoolat'n.    11 
1  Free  aha.  N  Y.  800.  Ltb\$\$0O 

20  VanNorden  Trust  Co 268 

5  Holland  Tru^t  Co 3 

1  Jekyl   island    Club,  par 

$600 $600 

4  Fifth  Ave.  Trust  Co 642^ 

1  N.  Y   Law  Institute 186»9 

10Tefft-WellerCo.,pref....  ao^ 
10  Brooklyn  Warehouse  & 
Storage  Co 112 


50  Internal 


Stocks. 
Bkg.  Corp. 


...203 


Bonds. 
$3,000  Sloss  Iron  <fe  Steel  Co. 

let  M.  6s,  192  ■,  FAs. 111% 

$4,000  Lima  Northern    Ry. 

ists,  otf.  of  deposit 8 

$10,000  Tol.  «fc  O.  Cent.  (8t. 

Mary's  Dlv\)  1st  pref.  Inc., 

1951 50 


$12,000  Park  Row  Realty  Co. 
2d  4s,  1919,  M&N 05 

By  Messrs.  Richard  V.  Harnett  &  Co.: 


Slocks. 
167  Vesuvius  Manganese  Co. 

1st  pref $167 

333  Vesuvius  Manganese  Co. 

2d  pref $16350 


Bonds. 
300  Vesuvius  Manganese  Co. 

common $100 

$35,000  Vesuvius  Manganese 
Co.lste,8ubJ.toprlorllens.$l,00C 


gatxkitifl  and  Financial. 


Spencer     Trask     6c     Co., 

BANKERS, 

37  &  39  PINE  STREET,        ....         NEW  YOK2L 

Transact  a  general  bankirt"  business;  act  at  Fiscal 
A**entt  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 

Members  N.  T.  Stock  Bzohanue.  Branch  Office.  46  State  St.,  Alban  r 

Moffat   &   White, 

Members  New  Ystrk  Btoek  Exchange, 

1  NASSAU  STKEKT.  CORNER  WALL. 

Dealers  In  Investment  Securities. 


Tel.  6820-6881  Cortlandt. 


Telephone  8l«eks  a  MyeclaliT 
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For  IHridende  set  page  1382. 


United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  one  sale  of  $18,000  4s,  coup.,  1925, 
at  136J^.  The  following  are  closing  quotations;  for  yearly 
range  see  third  page  following. 


WALL  STREET.  FRIDAY.   DEC.  26,  1902.-3  P.  01 

The  Money  Market  and  Financial  Situation.— Owing 
chiefly  to  a  firmer  money  market  and  the  usual  conditions 
incident  to  a  holiday  period,  the  security  markets  have  been 
again  dull.  The  buoyant  tone  noted  at  the  close  last  week 
continued  thTough  Monday,  but  suddenly  disappeared  when 
call-loan  rates  advanced  to  ten  p?r  cent  on  Tuesday,  and 
as  this  rate  has  been  quite  generally  adhered  to  by  lenders, 
the  market  for  securities  lapsed  into  a  state  of  inactivity 
and  depression  and  so  remained  until  near  the  close  to-day. 
This  was  notably  true  in  the  bond  department  of  the  Ex- 
change, as  no  sales  of  Government  or  State  bonds  have 
been  reported  this  week  until  to-day,  and  the  sales  of  rail- 
way bonds  on  Wednesday  were  the  smallest  in  many  months. 

Call  money  loaned  at  12  per  cent  to-day  and  rates  will 
no  doubt  continue  high  until  the  January  1st  disbursements 
and  settlements  have  been  completed.  Then  doubtless  a 
part  of  the  large  amount  that  is  to  be  distributed  will  seek 
investment  and  stimulate  a  better  demand  for  high-grade 
securities -that  demand  having  been  exceptionally  limited 
for  some  time  past. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  5^4  to  13  per  cent.  To-day's  rates  on  call  were  6  to  13 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  was  not  issued 
on  Thursday,  it  being  Christmas  day;  it  will  appear  on 
Saturday.  The  Bank  of  France  shows  an  increase  of  350,000 
francs  in  gold  and  a  decrease  of  900,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Dec.  20  showed  a  decrease  in  the  reserve  held  of 
$1,762,100  and  a  surplus  over  the  required  reserve  of 
$3,093,600,  against  $8,886,900  the  previous  week. 


2s,  1930 registered 

2a,  1930 coupon 

3a,  1930  .-.maJ.  registered 

3s,  1930  .small coupon 

3s,  1918 registered 

8s.  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 ooupon 

is,  1926 registered 

4s,  1925 ooupon 

5s,  1904 reg^tered 

5s.  1904 ooupon 


Capital 

■orpins 

Loans  A  discounts 

Circulation 

Net  deposits.... 

apede 

Legal  tenders... 


Seterve  held 

35  p.  o.  of  deposits 

Surplus  reserve 


1902 
Dee.  20 


102,251,900 
121,964.800 
875,861,300 

45,616,700 

»867,858,000 

156,978,600 

68,079,000 

235,057,600 
216  964.000 


Differences 

from 

previous  week 


Deo 
Ino 
Deo 
Deo 
Ino 

Deo 
Deo 


3,510,200 

55,000 

5,876,200 

1,S80,700 

118,600 

1,762,100 
1,468,800 


8,093  600  Deo       298,800 


1901 

1900 

Dee.  21 

Dee.  22 

9 

83.623,700 
100,419,000 
867,005,400 

81,929,300 
904,096,800 
161,048,800 

70,760,600 

9 

74,322,700 

90.266.200 
787,098,700 

30,902,600 
838.804,400 
159,041.000 

60,157,100 

231.809,400 
226,024,075 

219,198,100 
309,701,100 

6,785,325 

9,497,000 

*  $40,198,000  United  States  deposits  Included,  against  $40,164,700  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $18,143,100  on  Dec.  20  and  $18,428,076  on  Deo.  13. 

Roth.— Beturns  of  separate  banks  appear  on  page  1383. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
active  this  week  and  strong  for  cables,  which  were  in  de- 
mand for  end-of-the-year  r-mittances. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  84>£  for  sixty-day  and  4  87*4  for  sight.  To- 
day's (Friday's)  actual  rates  were  4  8325(84  8335  for  sixty  day, 
4  8680i@4  8690  for  demand  and  4  8770(34  8780  for  cables.  Com- 
mercial on  banks,  4  82S5@4  8310,  and  documents  for  payment, 

4  82%@4  83^.  Cotton  for  payment,  482>£@4  82%;  cotton  for 
acceptance,  4  8285@4  8310;  grain  for  payment,  4  83^@4  83^. 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18%t@5  18%*;  short,  5  16^f@5  16^.  Germany  bankers' 
marks,  long,  94  ll-16@94^f;  short,  95^(395^.  Amsterdam 
bankers'  guilders,  long,  39^1[@3915-16;  short,  40*^40  3-16*. 

Exchange  at  Paris  on  London  to-day,  25  francs  14i.<  cen- 
times; week's  range,  25  francs  14^£  centimes  high,  25  francs 
14^  centimes,  low. 

The  week's  range  of  exchange  rates  follows: 


-Long.- 


Sterling  Actual 

High...  I  4  8325      ®  4  8335    I  4  8630 

Low....  |  4  83           @4  831s     |  4  8655 

Paris  Bankers'  francs— 

High...  I  5  1834*      ®   5  18*4*    I  5  16i4l 

Low....  15  19%        ®   5  1S34*    I  5  161.4* 

Germany  Bankers'  Marks— 

High...  I     94'il9    @    94M      I  95>*t 

Low....  I     94"8       ®    94iii8    I  95>4t 

Amsterdam  Bankers'  Guilders— 

High...  I     3978H     ®    39i»i6    I  40»eU 

Low....  I      39 V      ®    39 t8        I  40  V 

*  Less  he  of  1%.    t  Less  I32  of  1%. 


-Short.- 


-Cables.- 


w  4  8690 
@  4  8665 

@5  16i* 
@5  16>4t 

®  95>* 


4  8770 
4  8730 


4  8780 
4  8740 


403ie* 
40  ^ 


t  Less  332  of  1%.    Ti  Plus  he  of  1%. 


Interest 

Dee. 

Dee. 

Dee. 

Dee. 

Dee.      Dee. 

Periods 

20 

22 

23 

24 

99 

26 

Q—  Jan 

•107*4 

•107*4 

*107»4 

*107*4 

*107»4 

Q— Jan 

U08>* 

♦108k 

♦1081* 

•108>« 

*108V 

Q— Feb 

*i"07Vi 

-iWh, 

*i07>i 

*ib"7i» 

* 

*ib"7>i 

Q— Feb 

*107»9 

-107  H 

•107  >a 

•107  »a 

■* 

*107S 

Q— Feb 

...... 

£ 



Q— Feb 

•106  S 

•106H 

•io6>n 

*106i9 

h 
c 

•106  H 

Q— Jan 

•1084 

■108  >n 

•108H 

*108  H> 

•109 

Q— Jan 

*109»« 

'109  >s 

*109»« 

•109  "5 

tr 

•109 

Q— Feb 

•135 

•135 

•138 

•186 

*18t^ 

Q— Feb 

•135 

•136 

♦136 

•136 

*185i* 

Q—  Feb 

"103*4 

•108*4 

•103*4 

*  103*4 

:    *  103*4 

Q-Feb 

♦103*4 

*  103*4 

•103*4 

•108»4 

:    *103»4 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $25,000  Virginia  6s  deferred  trost 
receipts  at  11  to  12.  The  transactions  in  railway  bonds 
have  been  on  a  limited  scale,  amounting  to  only  a  trifle 
over  $1,000,000,  par  value,  on  Wednesday,  and  averag- 
ing about  $2,200,000  for  the  week.  They  included  chiefly 
low-grade  issues,  several  of  which  advanced  a  point  or 
more.  The  features  were  Atchison,  Bal'imore  &  Onio,  Bur- 
lington &  Quincy,  Rock  Island,  Colorado  Fuel  &  Iron,  Con- 
solidated Tobacco,  Oregon  Short  Line,  Union  Pacific  and 
Wabash  issues. 


•This  is  the  price  bid  at  the  morning  board;  no  sal*  was  made 

Railroad  and  Miscellaneous  Stocks.— There  was  a  fair 
volume  of  business  in  sto  *ks  on  Monday,  and  the  market 
was  strong  throughout  the  day  under  the  same  influences 
•hat  were  noted  as  operative  at  the  close  last  week.  The 
buoyant  tendency  was  checked  on  Tuesday  by  an  advance 
in  call-loan  rates  to  ten  per  cent  and  a  part  of  Monday's 
advance  was  lost.  Wednesday's  market  was  narrow  and 
almost  featureless,  the  usu^l  Christmas  demonstrates  on 
the  floor  of  the  Exchange  engaging  for  a  time  more  atten- 
tion than  stock  quotations.  To  day's  market  became  more 
active  about  noon,  aft°r  whi-h  it  was  buoyant  up  to  the 
close.  The  result  of  the  week's  limited  operations  is  an  ad- 
vance of  from  2  to  5  points  for  a  large  part  of  the  railway 
list. 

Brooklyn  Rapid  Transit  was  by  far  the  most  active  stock 
on  Wednesday.  It  steadily  advanced  throughout  the  week 
and  closes  over  5  points  higher  than  last  week  on  various 
rumors,  none  of  which  could  be  confirmed.  Canadian  Pacific, 
Great  Northern,  St.  Paul,  Rock  Island  and  some  of  the  coal 
shares  were  also  notably  strong. 

The  miscellaneous  list  has  generally  been  inconspicuous. 
American  Sugar  Refining  fluctuated  over  a  range  of  nearly 
6  points  and  closes  with  a  substantial  net  gain.  General 
Electric  advanced  3}^  points,  a  part  of  which  has  been  lost. 
The  United  States  Steel  issues  close  over  a  point  higher 
than  last  week. 

For  daily  volume  of  business  see  page  1394. 

The  following  sales  have  ocourred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Dee  26 


Allls-Chalmers  Co 

Preferred 

Amer  AgriculChem,  pref 
American  Beet  Sugar 
Am.  Steel  Foundries 

Preferred 

Canadian  Pao  subs  4th  pd 
Oleve  Lorain  &  Wh.,com. 
Distillers  Secur.  Corp... 
General  Chemical,  pref.. 
International  Silver.oom 

Laclede  Gas,  com. 

U  S  Reciuc  &  Befg,  oom. 
Vuloan  Detinnlng 

Preferred 


Bales 
for 
Week 


500 
200 
100 
100 
200 
100 
300 
200 
1,885 
100 
37 
42 
200 
500 
100 


Range  for  Week 


18  Dec 23 
82  Dec  22 
80  Dec 20 
30  Dec 20 
14VjDec24 
63  Dec  20 
12938Dec23 
72  Dec24 
30  Dec  23 
99>»Dec22 
10  Dec 22 
70  Dec 20 
32  Dec  20 
30>iDec22 
81«4Dec23 


19  Dec  20 
82VDec22 
80  Dec 20 
30  Dec  20 
14*9Dec21 
63    Dec  20 

18014Dec2« 
73  Dec  24 
32*4  Dec  26 

100  Dec  22 
10  Dec 22 
70  Dec 20 
32VDec24 
32^jDec26 
81>«Deo2S 


Range  Sines  Jm%.  I 


18  Deo 
80"sDec 
78»aOct 
30  J'ne 
12  Dec 
60«4Dec 
12434Dec 
36  Feb 
27  Dec 
9S^3'ne 
6  ^  J  an 
70  Dec 
26  Nov 
29  Woi 
78><iOot 


21  Nov 
82i*Nov 

91  J'ly 
30  Dec 
16  Deo 
70    Deo 

136  Nov 
84ViMay 
3214Dec 

103  Sep 
24>aOct 

92  Sep 
44s8Mar 
33>aNov 
81>«Dec 


Outside  Market.— The  demand  for  outside  securities  has 
not  been  very  large  this  week.  On  Saturday  extreme  dal- 
ness  prevailed  and  prices  held  firm.  Considerable  strength 
was  displayed  at  times  on  Monday,  and  values  generally  ad- 
vanced to  a  higher  level.  On  Tuesday  conditions  were  not 
quite  as  favorable  as  on  the  previous  day,  and  in  practically 
all  stocks  a  reactionary  tendency  appeared,  but  with  very 
few  exceptions  the  losses  were  confined  to  fractions.  Holi- 
day spirit  pervaded  the  market  on  Wednesday  and  a  very 
small  volume  of  business  was  transacted  On  Friday  deal- 
ings continued  on  a  small  scale,  but  prices  held  firm.  North- 
ern Securities  opened  on  Saturday  at  109,%,  but  shortly  after 
the  initial  dealings  ran  off  tol09V8,  and  rallied  later  to  109^; 
on  Monday  it  advanced  to  111,  the  high  price  of  the  week, 
and  closed  on  Friday  around  110,%.  Manhattan  Transit 
moved  between  5  and  4^.  Standard  Oil  continues  in  good 
demand  and  advanced  from  685  on  Saturdav  to  695  on  Mon- 
day: a  reaction,  however,  set  in  on  the  following  day,  and 
by  Wednesday  the  price  had  dropped  to  6S8;  on  Friday  itre- 
coveied  again  to  690.  International  Mercantile  Marine  was 
dealt  in  on  the  curb  for  the  first  time  this  week;  the  com- 
mon opened  on  Monday  at  21,  but  fell  off  6^  points  the  same 
day  to  14^,  and  on  Wednesday  sold  as  low  as  13  (seller  30) ; 
the  close  on  Friday  was  at  14^  (sellers  January  option); 
the  preferred  sold  on  Wednesday  at  46  (seller  30).  Mont- 
real &  Boston  was  the  active  feature  in  the  copper  group; 
opening  the  week  around  2%,  it  advanced  to  3,  but  subse- 
quently dropped  to  2%.  Tennessee  Copper  on  Saturday  sold 
up  from  16%  to  183g,  but  declined  later  in  the  week  to  18. 
Greene  Consolidated  moved  between  25ig  and  24%.  White 
Knob  displayed  extreme  weakness,  falling  S}{  points  to  8. 
On  Friday  United  Copper  gained  2  points  to  30,  on  the 
announcement  that  a  dividend  of  one-half  of  1  per  cent 
would  be  declared  shortly.  American  Can  evidenced  con- 
siderable strength,  the  common  moved  up  1  point  to  10  and 
the  preferred  4%  points  to  46. 

Outside  quotations  will  be  found  on  page  1394. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  u'nd  Yearly 


OCCUPYING    TWO    PAGE 


STOCKS—  H 1(1 II EST   AND   LOWEST   SALE  PRICES 


Saturday  |     -•/ 
J'rc.  30  Dec.  22 


^07 
81% 

97% 

*118% 
*140 

*  75 

31% 

♦  70ia 

*195 

»J  in 
24  '4 

•80 
"30 
172% 
•192 


30 

92  Hz 
i.27% 

7G'v 
17.. 

46h> 

32 

7ti  V 
214 
133 

2  4% 

9  4 

' 
1733.1 

217' 


40 

*U7 

S3 

I 
118% 

lt37^2 

70% 


40 

i,. I 
S3 

124 
130% 

47% 
33 

71 


Tuesday 
Dsc    Vj 


"150     162 
'190     195 
10*4     16% 

*31%  33 

13%  13% 

4l>Jo  40  V 

95 %  95 7t 


27% 
*67% 
*42 
163  % 
*245 

38  k. 
"90 

42 
*16 

S 
•16 

3  ;% 

0  4  % 
45% 
67% 
*88 

•a  1 

101% 


27% 
69 
43 
163% 

255 

9034 

42H2 
17 

31% 

80 
17  if 
24  % 
34 
64  % 
45  % 
67% 
93 
63 
192  % 


24%    25 
*88       91 
81%    81% 
38        39 

174  %170% 
192      .... 
216     217'4 


150  162 
190  195 
16%  17 
32  32% 
14  14^ 
•45  46 
95%    96% 


27% 

69*8  69% 

43  43% 
163 

L'  19       25  2 

39%  40 

90%  91% 

42%  42% 

1  C  '::  17% 

31%  33  42 

"if"  "if 38 

24  % 

34%  34% 

64  '2  65 

46  47% 


68 
*88 

61 


68 
93 
61 


192 '2  195 


99        99 
97%    98% 
143%  143% 
37%    37>, 

•67       68 

"45%    48 

78 

31  Ha    32 

♦.,.;       55 

1    3434 
*55       65 
49 
•110      125 


-77       80 
1?234  123  h 
145%  146% 

119%119% 
{  d  1  39% 

-.,.;       36 
*83 

<8    22% 


100% 
120 
72 
122 

253a 

•101 

.16 % 

4 . I  % 

•110 

»83 

•222 

29 

71 

*9o 

•69 
*97 
«7(> 
154 
35 


106  "a 
120 

73  '2 
122% 
25% 
56 

104% 

103% 

1G14 
33 '4 

153 
43% 

120 
87 

225 
29% 
71% 

92 

72 
105 

78 
154% 

35 

80 


94 
120 

.     02''. 

*85% 
*76% 

40% 
80% 

69 


86  % 

77 

41% 

81 

70% 

16 

65 

27 


24  24% 

.i;97%  98 

.r'.hi  9634 
140%14434 

3834  3834 

68%  69 

46%  4634 

78%  783< 


3 'J 

34% 

*55 
48 

•115 


32>2 
55  42 
34% 
65 
49 
125 


*:.8 
82  % 

65 

-140 
129 

<  5  hi 

40% 

>195 

'110 

24% 
*88 

*8i'2 
3  7  % 

174% 


42 

00 

83'.. 

94 

124 

76% 
175 

47 

33 

70% 
•j  1  5 
133 

25 

91 

85 

38% 
176% 


216%216% 


♦150     162 
'190     195 
16       17 
32%    32% 
14%    15% 
*45        46% 
96%    90% 


27  27% 
6934  70 
43%  44 
163  165 
246  255 
39        40 


9034 
440 


90% 
43 


16%  16>i 

32  33 

82%  82% 

-16%  17% 

25%  25% 

34  34% 
64% 

46  4634 


67 
*88 

i'o 


67% 

92 

64 


194     195% 


80       80 
123     124% 
146%  147% 
119 

140     140% 
*33        36 
*83        88 

22%    22% 


1.06% 

74 
123 

25% 

56 

105 

»102 

4  0% 

33% 
153  'a 

43% 
110 
*85 
223 

29% 

71% 

91 
•68 
*98 
•71 
154% 
"31 


121 

75% 
125 
26l4 

56% 
106% 
104 

16% 

34 
153% 

43% 
120 

87 
223 

2934 

71% 

91 

72 
105 

77 

38 
81% 


91        92  % 
101     120 
62%    6334 


86% 

77 

41% 

8 1  % 

63% 

15 

62 

26 


86% 

77 '2 

43% 

8234 

72 

16 

65% 

28% 


23% 

97% 

96 
144 

38% 

68 
*46 
*77% 

32% 
•55 
•33 
*55 

49 
115 


24% 

97% 

96% 
145% 

38% 

69% 

43 

79 

32% 

56 

36 

65 

49 
125 


H  ei,  tiesday 
Dec  2i 


*3S 

•67 

82 

9634 

*11S% 
*140 

12834 

71 
-165 
•46% 
3 1  34 

- 
-110 

*86 
-80 
37 
174% 
•192 
2L7 


42 

09 

83 
9734 

124 

V.Wh 

72 
175 

46% 

32% 

70% 
214 
430 

24% 

91 

85 

37% 

198 
217 


*150     162 

*190     195 

*16      17 

*S1       33 
14%    15 

-95"  '96" 


26%    27% 

*09%    70 

43        43 

163     163 

*245     255 


39 

90 

•40 

•15 

31 


39 

9134 

43 

16% 

32 


-it;     17% 

24%  24% 
33%  34% 
65  65% 
45%  46% 
67%    07% 

*88       92 
61       01% 

194%  195% 


*97  97% 
96%    96% 

143% 144% 
33       38 


80       80 

123  120% 
145% 140% 
119%119% 
139%  140% 
•34  36 
*84  86 
22%     22% 


*115 

74 
123 

25% 

06 

105% 

'102% 

34% 

151% 

42% 
♦110 

86 
8225 

29% 

71 
890% 

70% 
•  98 

72% 
153% 
•34 


106% 

123 
75% 

123 
26% 
57'. 

106% 

103 
10% 
34  % 

153 
42% 

120 
86 

225 
30% 
71% 
93 % 
70  % 

102 
72% 

155% 
38 
81 


•90 

101 

63% 
•86 

77 

42% 

81% 

70% 

15 

57 

28% 


92% 
120 
64% 
87 
77% 
43% 
82% 
7 1  % 
15 
03% 
28% 


68% 
45% 

'31 


68% 

46 

78% 


63%    53% 
35        35 


'05 

•45 
115 


49 
125 


•78       81 

123      I 

145     147% 

119%  421 
*137     Di9% 
34% 

84       88 
22       22 


106% 

•  1 1  8 
73 

122 
25% 
55% 

104% 

150% 

'42% 
•110 

-84 
2225% 
2934 
70% 

*  91 

•08 

'98 

•34 


106% 
122 
74 
122 

106% 

151% 
43% 

120 
86 

30% 

71 

92 

. 
105 

77 
154% 

38 


90 

♦101 

63 

76 
41% 
81 
70 


92% 
120 
64% 

86% 
77% 
43% 

70% 


Thursday 
Dec.  2.~> 


O 
W 

M 
03 

K 
► 

09 


J-riday 
Dec.  36 


42 
09 

M4 

99% 

9  9.  "a 

94 


*38 
"67 

82  38 

99 

«93% 

ua 

!%124 

*140     

132% 

173     173 

1     47% 
32% 

■     214 

*llo     130 

_    25% 

j    9L 

"80        85 

37%    38"a 
176     179 
•192     198 
216     217 


STOCKS 

XEW  YORK   STOCK 
EXCHANGE 


150 
•190 

32 

15 


162 
195 

17% 
33 
15 !. 


95%    95% 


27  2S 
•09%    70 

43  44 
164%  167 
261 

39% 

•40 

17 

33 
iSohx 
•46 

25 

34% 

65 

46% 

67 
*8S 

196 


40 

89% 

43 

18 
34% 

85^ 

17% 

25  % 

30% 

ii67f, 

49 

67% 

92 

oi  - 


24%  24% 
97  97% 
lM  96% 
144     115% 


Railroads. 

\nn  Arbor 
Do    pref 

Atoll.  Topelca  &  Santa  Fe 
Do    pre! 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Koch.  &  Pittsb'g. 

l>o    pret 

/'Canadian  Pacific 

v  Canada  Soutliern 

il  of  Xew  Jersey... 
fce  &  Ohio 

I  ?o  &  Alton 

0    pref 

East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Du    4  p.  c.  debentures 

Bo    5  p.  e.  pref.  "A".. 

Do  4  i).  c.  pref.  "B".. 
Chicago  Mil-w.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

i>o    pret 

Rock  Isl'd  «fe  Pacific 
Chic.  St.  P.  Minn.  &  Cm. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

tdoife  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cf's. 

Do     2d  pf.  vot.tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  A-  West'n. 
Denver*  Bio  Urande 

Do    pref 

Des  iloines  A  Ft.  Docile. 
Detroit  South. vol.  tr.  ctfs 

Do    piel  vot.  tr. 

Detroit  United 

Duluth  So.  Snore  A  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d   pref 

Kvansv.  &  Terre  Haute.. 

Do    pref 

Ft.  WortluV-lH-n.  C.stmp. 
Northern,  pre! 

II  Bay&W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 


38 

45  % 

79 

32% 

35 
55 
46 
•115 


39 

70   k; 

47% 

32  "2 

35 

50 
125 


80       83 
124      : 

.  147% 

122% 

.  140% 

•34       36 

•83       87 

22%    23% 


Sales  01 
the 


Illinois  Central. 
0 


ova  Central 

Do    pref 

Kanawha  &  Michigan.. 
1  !.B't.S.&M.,tr.  cts.  pfd 

-     ii  ■         rot.  tr. . 
Do    pief.  vot.  tr.  ctfs 
Keokuk  eft  Des  Moin 
10    pre] 


IKrie  A  Western.. 
J  Do    pref. 


*  105%  107 
*115 

74        75 
121      123 
25% 

55%    66% 

.  107% 

102%  103% 

34  %    34% 
152% 
42%     13% 
*110      120 
*84        86 
222%222% 
30       31 
7o%    72% 
92        92 
*68       72 
105 
72%     711  hi 
1  1  55  % 
38       38 
80       81 


90       94 
*101 

.     65% 
86% 

70  \ 

82  % 
70% 
10 
66% 


77% 

46% 

83% 

71 

13 

59% 


L.  .--hore  &  Mich.  South'n 

Island 

Louisville  &  Na  -uville... 

Manhattan  Elevated... 
etrop.  Seour.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  c 

Do    pref 

Mexican  1  !entral 

Michigan  Central 

Mmneapol 



.Minn.  S.  P.  A  S.  S.  -Marie. 

Do    pref 

M11.  Kansas  <$    Cexas 

Do     pref 

.hi  Pacific 

Vlash.  Chatt. <S 
^  '  at.  of  Mex.,  vot.  tr.  ctts 
1 10     pref.,  vot.  tr.  ctfs 
X.  Y.  Central*  Hudson.. 
N.  V  ChlC  d;  St.  Louis... 

Do    lstprel 

Do    2d  pref 

.V.  Y.  x.  Haven  &  Hartf. 
N.  Y.  Ontario  <6  Western. 
Norfolk*  Western 

Du     1  ii,  pref. 

P.,c  Coast  L'o 


Do     2d  ]irel 

iiiia 

a  ik  Eastern 

Marquette 

J  ><  >    prel 

b.  Cin.  Clue.  <i;  St.  L. 
Do    pref 

Ri  ading,  vot'g  1  c  1 
1st  pref.  vot.  ti 
2d  pref.  vot'g  tr.  ctfs 

Rock  Island  1  lompany 

i'n    iiref 

1  mi.  pref 

Si.  .1  ■                r'd  isi.uoi. 
Do     1st  pref 

Dq     2d  pref 


100 

59,595 

140,805 


56,100 

6,000 
I 
900 


17,700 

"Too 

2,000 
191,500 

il25ll 


2,500 
2,700 
•2,400 
100 
1,912 

3/200 
1,450 
1,701) 
3,200 
1,100 
2,900 
3,623 
300 

2,400 
290 

555 

l,5oo 

150,260 

10.425 

4,750 


Range  lor  Year  i'.ni> 
tsis  0/  100-share  tots 


Lowest 


700 
8,700 


57 

2,600 

13,119 

2,900 
700 

600 


400 


2,088 

40.400 
25,600 

7,220 


2,470 


700 
1,700 


1 00 
285 

4::.50o 

807 
1O0 


200 

000 


300 


1   1    in 
28,800 

1,650 

I    LOO 


Feb  20 
63     Jan    9 

74  %  Jan  27 
95%  Jan  27 
02%  Dec  12 
92  Dec  15 
54%  Novl4 

110     Apr   4 

139  Apr    2 
112%  Jan  28 

71     Dec  24 

165     Nov20 

42%  Dec  12 

29%  Dec  15 

68     Novl2 

134%  Jan  21 

136%  Sep  13 

22     Dec  12 

89%Novl4 

si  %  Dec  2 2 

33     Dec  12 

160%Jau27 

136  Jan  14 
201%  Jan  14 

0  J  an  18 
152     Jan  15 

140  Feb  6 
194%Nov28 

15     Dec  11 

29  Dec  12 
10% Jan  8 
44%  Mar  15 

XovlO 

118     Jan  21 

14%  Jan  15 

59%  Jan  15 

28     Jan  14 

L53%Novl4 

Nov   8 

35%  Dec  15 

86%  Dec  15 

35      Dei 

13     Feb    .; 

26     Dec  15 

75  J:ne  2 
10     Jan  15 

.Ian  14 
28%  Dec  12 
60%  Dec  12 
41%  Dec  12 

50  Mar26 
82     May29 

30  Jan    2 
181%  Mar  5 

To  Jan  11 
•  lan  8 
Jan  15 

si  ie.Janl4 

137  Jan  14 
35%  Dec  15 
65  Novl 4 
33%  Jau  25 
75     Dec  15 

Jan  ir> 
Jan  1  1 
Jan  16 

Deoli; 
Oct  8 
Apr  7 
Novl8 

102%Jan  -, 
Marl  2 

l09%Mayl9 

135     Oit  L8 
Dec  12 
liar  3 
20%  1 

4150  - 

L05     Jan  27 

1  L8%J 

.111    2 

90     Jau 14 

i  lec  1  'J 

51  Jan  13 

ttarll 

so     Jan  24 

i- 14     Decl; 

Nov  14 
40     Nov  14 

110%Novlo 
so     NovlS 

209%Jan30 

25%  1 

Jan  14 

Feb  21 

C>3     Decll 

100%  .1.111    6 

72% 

1  17     Jan  11 

30     Novl4 

,  1       1  1  1.  1.. 

U     Mayl7 

1  'an     1 
113     Mar25 

52%  MarlO 
UarlO 
ran  1  1 

:i3%  1 

71     Novll 

liec-'O 
56%  Dec 20 
24%NovlO 


JHigficst 


L9 

■  11 

to 

40 

L20 


MavlC, 
MaylS 

Sep    0 

106%Sep    2 

118%Sep  10 

K)     Si  p  19 

.'l.v21 

128     Aug26 

145     Sep  1'. 

L45%Sep    : 

97     May22 

198     Jau    6 

57%Sep    3 

45%J'lyl6 

79     J'lvlT 

J'lySO 

151     J'ly    1 

35     Aug20 

95%  J'nelO 

ne_4 

5134Ang20 

198%  - 

200%  .- 

271     Apr29 

274%Apr29 

•  ep  . 
170%Apr30 
210     Apr  15 
24%Au«l!i 
41      Si 
23     Apr29 
60     Apr28 
108%  tug  a 
124%  Sep    2 
J  ly  1 
79%Augll 
53%  Sep    2 
184%  Jan    7 

51%  Aug . > 

J'ly]  I 

Sep    2 

48%  Sep 

9  7     Sep    2 

Aug2 

Apr  9 

44%  Jan    2 

Jan    2 

ran    2 

Mar   7 
10434  , 

;  leo  ."■ 

202%  Sep    : 

90     May22 

1  lot  20 

106      A 

173  ^  A 
51%  Aul'2  1 

-1"      ~ 
50%. \ 
88     A 

6234  Apr21 

41     Sep  it 

Lpr22 

Jan    3 

I  Hi    6 
40     Apr2 

L34%J'ly23 

43     Jau 

91%  Mar22 

VIar31 

115     AprlS 
\[ir.- 
84 

ep  12 
Sep  10 
-.  |.  i" 

L26%Sep  1" 
\pr2'J 
3(  [i  1 
Warls 
Jau    2 


Range    lor  Drentn-ui 
Year  (li)U± 


Lowest      Highest 


0 


\ug  8 
ran  -■ 
100    . 

Apr  2 
Sep    8 
80%  Oct  17 

81%  Si  [I  20 

100       M.,1'25 

si%  Sep    8 

170      Si 

47% Apr   9 

Sep  10 

Sep    8 

105%  Sep    1 

L28     Mayl4 

3ep    3 

Sep  10 

80  -  s,p  1  1 

\..v  2i 
125     Api 

3 1  "...  -  1 

1 2     sep    2 


20  Feb 
50  Sep 
4  2%. Jau 
70  May 
81%  Jan 
83%  Feb 
55%  Oct 
77 

116  Mar 
87  May 
54%  Jan 

145%  Jan 
29 

27  Maj 
72%  Jan 
91      Jan 

120%Jan 

16  Jan 
90  J'ly 
75  May 
41     Dec 

May 

175     May 

168%  Jan 

207     Mar 

116%  Jan 

125     31 a  1 

180     Mai 

10%  Jan 

28%  Dec 

12     Jan 

58     May 

73      ."Max 

115% Jan 

6%  Jan 

40  Jan 
In- Jau 

105     May 

I  Jan 

29%  Jan 

80  Jan 
18  Jan 
14%  Dec 
36     Dec 

75  Oct 

1  4%  Feb 
13%  Jan 
24%Maj 
59%  Jan 
39% Jau 

41  Jan 

81  Jau 

17  Jan 
L67%Maj 

66     J  aii 

7  %  Jan 

40%Maj 

O'.i-',  Jau 

124     Ma] 

21  J  an 
48  Jan 
21  Jan 
77%  Dec 
13%  Jan 
35     Jan 

5%  Jan 

2  4     Jan 

Jau 
-Jan 
>   Apr 

Jan 

76  -May 
811     May 


34     Xov 

W      1 

91  Jim 
108  May 
114% 

07 

-  Apr 
122 

• 
i  1  ,  ;- 

89 

Apr 

140     -Nov 
Apr 

2  7 
94^', 

56 


200 
248 


May 
MaJ 

May 

Apr 

175%  J 'ne 

146%  N    v 

201     Apr 

31      Apr 

57  'j  A  -u' 

2034  .May 


150     Maj 

2  7     Jan 

,  9%  Jan 

12%  Jan 

Jan 
M  ay 


60 

101 

124 

18 

60 


Nov 

Apr 
1 .1  c 


28%  Apr 

Apr 
258 

53  %  Mav 

.  J'ne 

45  J  no 
17  Dee 
40%  IX  C 
82  Ana 
J'uu 
22%  Sep 
45  h, 

1  5 

6234 

68  Apr 
95  Apr 
36    Apr 

6 1  %  1  1  11 
ll%-\p,- 
75  >a  Dee 
88%  Dec 
,  J'ne 
43%  J'ne 
87%  J'ly 
41  J  ne 
81%  Dee. 
25  Apr 
49  A  [il- 
ls i.j  Oot 
Sep 

A  1 1  v 

Sep 

Anv- 
il, c 

141%  .-  ne 


15 

37 

70 


Jan 

Jan 
J  in 


L6  Ma. 
9  7  .Mat 
47      Mai 

Feb 

2  l  M  a> 
42     Jau 

52     Feb 

89       Keli 

63     .fan 

1.7       Ma> 

..  :  ,  Jan 
72  Jan 
57  Jan 
88  Jan 
24%  Jan 
65  Maj 
33    Jau 


177 
41 

30 

111% 

15  ., 


s    I1 

Apr 
j'ne 
Nov 

Oct 


.Nov 

...   3 Sep 

Si  i' 
95 

217     J'ne 

Max 

92%  A'N 

Deo 
Nov 

\pr 
50 
94     Nov 


86 
58 


..'in- 
1  lei 


82  8  Dec 


97     Novl 

7%  Jan 
55  oet 
17     Dec     36     J'ne 


BANKS   AND    TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 
NEW    rOEK 

lea  1| ... 
Amer  Exch.. 

A^ior 

liuweryli 

iBroadway .. . 

Hint ch'.s, v,  Di 

Central 

Century  1|.... 

Chase 

Chatham 

Chemical 

1  I    US' 


Bid 

Ask 

. -,  1 5 

560 

750 

LI 

300 

325 

1511 

170 

172 

132 

175 

7O0 

340 

360 

1  100 

L350 

190 

200 

Bank* 

City 

Colonial  11  ... 

Columbia  "   .. 
Co  mill. 

1  lonsolidated 
C'rnExi  ngel 

blast  i; 
Kiiuitable  ... 
f'idelltyli  .... 
Fifth  A  veil.. 

Fifth 

First 

I4tbstreet1|. 


Hid 

Ask\ 

1290% 

1 

310 

316 

200 

120 

t30 

Dill 

1  L5 

210 

.,000 

1000 

375 

125 

775 

800 

200 

300 

■Bid:  Iprioes;  ao  sales  were  made  on  this 

1  sale  at  stock  Exchange  or  at  auction  this  weeic 


Bank* 

Fourth  

'  .  illatm 

i  ranse 

Garfield 

Germai 

,  .,  i  man     lax! 

i  iermani  i'  .. 
1 1  lit-  ii  ivieb  11 
llaniiltonll  .. 
1  laiun < 

illl|i   A 

Irving  

.1  'iii  1  sonH... 


Bid 

Ask 

225 

235 

1 

500 

L55 

350 

800 

17o 

030 

650 

150 

■ 

1  60 

L75    i 

Bauk.s 

Death- 

f   

1  tncoln 

.Mauhatlan*  . 

Market  A  I'm 

niics'  . 

i    Tra- 
il lb-  . 

Exch. 

lilts'.. 

Metrop  ih'W 

M  1    '-lnl  lis'  .. 

MutualU 


Sid 

Ask 

280 

000 

-.a 

- 

330 

270 

!  ' 

L68 

.    M 

340 

105 

195 

500 

215 

275 

I'.. ink-. 

•N'assau'     

.  aster 
Xew  York  Co 

.\i»  Sfork... 
(Vardll. 
North 

Northern 

Orientall 





si, 

Phenix 


Bid     Ask 


1  J5 
L500 

220 


L30 


600 


.100 

I 


635 
3U0 


Batiks 

Plasal 

Prod  Exohl  . 
1 : 1  v  1  - 1  si 

Seaboard  

Second  

Seventh 

Shoe  &  Loth. 

Stan-' 

a  ardl 
23d   \\ 

l    111I1  .Isiali  > 
S  ami,  • 


180 


Bid     Ask 

600 

17U 
300 

' 

1  in 
700 

110 


day.     -i  Doss  than  loo  suaros.  11  '    1  banks.  d  mil  rights.    i<  Mew 

s  Trust  Co.  certitlcatos.        c  Includes,  prior  to  Ma  m  old  Mei.  X.it.  trust  receipts. 
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A' TOCES—J1 1GHEST  AXD   LOWEST    SALE   PMJCES 


Saturday 
30 


69%    69 % 

TO 
59%    b0% 

-     63% 

.    31% 

.  >:  •         <J2  '■■ 

»124     127 



-■_:.      27 
•43       -t  • : '  i 
114      114% 


Monday 
Dec.   -•-' 


7  1  S 
70% 

l>] 

92=8 


97% 
92 

'20 


98% 

92 

21 


62%   62% 

27%    28 

41%    417j, 
823% 

33 

24% 
60 


53  % 
33 
2  5 
50% 


»20U 

57 

*% 

.»■> 

34 '3 

90% 

44 
-95% 
*34 
•215 

29% 

"3.". 

10% 
*38% 

14% 
*35 

27% 
•93 

•5 
•22  % 

39 

92 


125% 

•lis 
'87 


230 

57-'. 
1. 

4 
34'j 
90% 
44% 
98 
39 
230 
29% 

9% 
37 
10% 
39% 
14% 
40 
28 
94 

5V 

23  V 

3'J  "a 

93 
127% 

98  4, 
129 
120 

92 


•11 

*76 

80 

•220 

7% 


13 
79 
87 

225 
8 


79        80 
•125     128 
18%    18% 
210     21.0^ 
114%115V 

30        30 

*32        84 

»135     140 


175  %176 
18   18 
•71   71% 


•42 
•83 
•9 
"44% 

»101% 
26% 

*yo 

1(10 

112 

-39% 

101% 

59 

•91 

•223 

•33 

86 

19% 

76% 

21% 

70 
*50 
*87% 
S 

5534 
*30 


44 

89 

14 

15 
103 

26i2 

93 
165  42 
112 

40  V 
101  V 

59% 

92 
225 

33^ 

86 

19  V 

76  V 

2 1  % 

70 

58 

92 
5 

56 

40 


12»4  13 


•124 

12 

87% 

22% 

69 
815 

52 

34% 

33% 

59 
*122% 
*215 

87% 
193 
•190 


133 

12 

88 

23*8 

70 

15 

52 

34a. 

84  >. 

5  9  1. 
125 
235 

87"', 
193 
200 


7034 
'77 
70% 

26% 
60 

03  34 
32 
92  lg 

*  90  V 

10 
124 
•31 

-'TV 

46 
lU'i 

"98Sb 

92 '4 
-20 

62% 

28 

41  V 
•2334 
»63 
*32% 

25 

5038 

•200 

5734 

% 
»o 

34% 

■90 

44  V, 
"95 
'35 
§214 

29  % 

10 
»34 

10% 

39 

14% 
•38 

28 

94 
54 
*22% 

3934 
«92 
126%  127% 

' 97 

128 >2  130% 
120     120 
•87        92 
162%  162  >- 

12%    13 
"76%    79 

88%    89 
224  V  225 


41  if 
126 

■"28" 
16 
115 
158 

99', 

9-'-. 

21 
63 

■  9 

42  V 
243 
53V 
33  V 
25% 
51 

220 
59% 

4  ' 

904 

47V 
98 
39 
214 
29% 
10% 
37 

10*8 

39 

14  V 
45 
28% 
94 

53( 

2  2  34 

40 
93 


Dec 


sday 
.  23 


80        81 
•120     128 

1834      19'- 

211%2ll% 

115%  115% 

30%    31 

82       82 

•135     140 


178 

18 % 
*70% 
•54 

45 
-83 

*9 

44% 


178V 
18*8 

71V 

65 

46 

89 

12 

45 


102  V 102  V 
26%  26% 
93       93 

165     168% 

113     115 
39 %    39  V 

101 V 102% 
59%  60% 
92V;    n:i 

225% 225% 
34  34V 
86  86  V 
19%  19'fi 
76  Vi 
21% 
71 
55  V 

*87% 
•434 
564a 

*36 

•12 

•76 

*11% 

■48 


125 
12 

88 

23% 
*69  42 

15  'a 
§52 

34% 

84% 

59%     . 
•124  V  125  '4 
*2l0     235 

88  88% 
194%  194% 
200      202 


764 

217 
71 

57 
89% 

5  V 
57 
40 
13 

SO 

13% 

55 
125 
12% 

88% 
24% 
69% 

15  V 
53 

35% 

85 

60'. 


71 

80 

70 

26»4 

60 

62% 

:  L% 

924, 

•90  V 

39  :- 

124 

•31 

27% 

4  m -4 

115% 

"98% 
92% 

►20 
62% 

■_'  - 
42 
*  -  •  1 
53  V 
33% 
25  V 
50% 

•200 

5s% 

% 
2 

34% 
•89 
44% 

•95 

•36 

8220 

29% 

•9% 

36  V 

10% 

39 

15 
•40 

27% 

94 
5 

23 

40% 

92 


71% 
80 
71 
26% 
61 
64 
32% 
92% 
92  V 
40% 
128 

4  9'., 
27% 
453, 
11534 
158% 
993, 
93 
20% 
62  'j 
29% 
43 
24  % 
53  V 
33% 
2534 
51?, 

230 
59% 


Dec.  24 


126% 
•119 

"87 
♦162 

•12 

*76% 
8934 
•222 


34% 
9(1'.. 
44"4 
97  V 
39 
225 
29% 
10 
36% 
10% 
39 
15 
45 
28% 
94 
5 
•2.; 

40% 

9 
127  V 

9 

129% 
121 

92 
165 

14 

79 

89% 
227 


79  V    S0% 
•120     123 


19 
211 
115 

30 
*81 
135 


19% 
211% 
II534 

30% 

84 
140 


176% 178 
•17       18% 
*70%    71% 


*45 

•87 
-9 

§45% 

102% 
26% 

-90 
U62 
•110 

•39 

101% 

5934 

92% 
228 
*33 

86 

19% 

7634 

21% 

71 

57 
*89 

*5 
•56 
•36 
•12% 
•76 
•11% 
•48 
130 

12 

88 

23% 

69  V 

15% 

52 

34% 

84 

00 

8124 

220 

87% 
"19  4 
194 


47 

93 

12 

45% 
102% 

26a4 

93% 
168 
124 

40 
102 

60% 

92% 
228 

34% 

86% 

1 9% 

7634 

21% 

71 

57 

91% 
5% 

57 

40 

12% 

80 

13  V 

55 

130 

12 

88% 

23% 

69% 

15  V 

52 

35% 

84% 

60 

124 

240 
88 

200 

205 


71 
•80.- 
•69% 

26% 

60 

62% 

3134 

92 

•91% 
38% 
"124 

•31 
27% 

45 
1 14% 

"97% 
92% 
20 
62% 
27% 
41% 

•2  4 
53 
33% 
25  % 
5034 

•200 

57% 

% 

2% 

34% 

89 

44 

97% 
'30 
*215 

29 

-9% 
•34 

10% 
-39 
•15 
•35 

2  7 

94 

*5 
•22% 

39% 
390% 


71% 

82 

70% 

26% 

60 

63% 

32% 

92 


126% 
119 

•85 


39% 
128 

40% 

27  14 

45 
114% 

"99% 

93 
20  V 
62  % 
28". 
42 
2  1% 
53 
33  4? 
2  6'., 
52', 

225 

59% 
% 
2% 
34% 
»:i^ 
44 
98 
38 
230 
29 
10  V 

37 

10% 

39% 

20 

45 

27% 

94 
5% 

24 

40 

90% 
127% 

97 
128% 
121 

92 


*11       13 
7834    7334 
88       88 
222     227 
-8%      9 
79%    80 
120     128 
•18%    19 14 
211     211 
115%  115% 
29%    29% 
§82        84 


177  177 
•17  18 
*70       71% 


11 

•45 
102 

26 
•91 
160 
114% 

39 
101% 

59% 
*92 
225 

34 

85% 

19% 

76 
•21 
871% 

57 
*89 

•5 

66 
•36 
•12 
•76 


11 

46 
103 

26% 

93 
168 
116 

39 

10134 

60% 
92% 
230 
34 
X6 
19% 
76% 
22 
71% 
57 
91 

5% 
57 
39% 
13 
78 


130 
1134 

8S 

23% 

68% 
•15% 
•50 

34 

83% 

60 
•122% 
•220 

8734 
•190 
•190 


133 
12 

88 

23% 

69% 

16% 

55 

35 

84% 

60 
125 
240 

87% 
200 
200 


Thursday 
Dec.  25 


Friday 
Dec.  2(i 


Q 

M 
W 

m 

> 

y 


71% 
82 
69% 
26% 
60 
03 
32  4a 
92% 
•91% 
39% 
•125 


72% 

82 

71 

27% 

62 

33% 

92  V 


40  V 
128 


2634    27«4 

46%    46% 

115%  115  V 


98% 

93 

20% 

&2^ 

28% 

42 

24% 

52 

33 

25% 

51% 


100 
93 
20% 
62% 
29% 
43% 
24% 
54 
33% 
26% 
52% 


*200     225 
58%    60  % 
%        % 
•1 
3434 
89 


44 

•95 

•30 

•220 

29% 

*9% 

35 

10% 

39  3s 
16 
•40 
28 
9434 

5 
24% 
40% 
90  78 


128 
120 
-85 

•162 

•11 

•76 

90 

•222 


3 

34% 

90 

44 

97% 

39 
230 

29  V 

10  V 

36% 

10% 

39% 

16 

45 

28% 

95% 
5 

24% 

41% 

91 

127' 

.    97 

130 

120 

92 
164 

14 

79 

90 

22  7 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


St.  Louis&  San  Fran 

Do    1st  prei 

Do    2d  pref 

St.  Louis  Southwestern. 

Do    pref 

Southern  Pacific  Co 

Southeruv.tr.  cfs.  stmped 

Do    pref.       do 
M.  &  O.  stock tr.  otls... 


Texas  &  Pacific. 
1] 


80  80% 
♦120     128 

19  19', 
2 10%  2 12% 
114%  115 

30  30% 
*80%    83 


43 

176 
18 

*70 
58 

•45 

•83 
•9 

*44 

103 
2634 

♦90 
•160 

115 
39 

101% 
60% 
92  V 

228% 
34% 
86% 
19% 
76% 
21% 

§71 
56a4 

*89 
•5 
56% 
39% 

•12 
78 


43 
178 

18% 

71% 

5s 

47 

89 

12 

45% 
103 

2034 

93 
168 
119 

39  >o 
104% 

60% 

92% 
230 

■6  I '., 

864 

19% 

76% 

21% 

71 

57% 

91 
5% 

58 

39% 

13 

78 


§130 

11% 

88% 
23% 

69% 

15% 

50 

3  4% 

84  % 

60 
*122  V 
•220  " 

87% 
•195 
195 


130 

12% 

88  % 

24% 

70 

10V 

55 

35% 

85% 

61 V 

125% 

240 
89 

200 

205 


hirrt  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  <fe  W.  v.  tr.  efts 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

U  nitllyslnv't  of  SauFran 
Do    pref 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  lYUscell 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Di.st.Telegraph 

American  Express 

American  Grass  Twine  .. 
Ainer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g&  Refill';: 

Do    pref 

American  Snuit 

Do    prel 

American  Sugar  liennni; 

Do    pret 

American  Tel'gh  <fc  Cable 
Amer.  Teleph.  &  Teleg.. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  (Jas... 
iiiiisw,  Dock  &  C.Imp't 
(Colorado  Fuel  <fc  Iron... 
J  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  of  Am.,tr  rects. 

Do    pref.,  tr  rects 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan   Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  B  rake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1  Railway  Steel  Spring... 
VDo    pref 

Republic  Iron  &,  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Oloss- Sheffield  St.  A-  Iron 

O  Do    pref 

Standard  Rope  &  Twine., 
fenu.  Coal,  Iron  &  RR... 
Texas  Pacific  Laud  Trust 

Union  Bag<&  Paper 
Do    pref 

TJ.  S.  Cast  1.  Pipe  <fe  Foun 

Do    pref 

United  States  Express... 
United  States  Leather.... 

Do    pref 

U  S  Realty <feC'onstruction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia- Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 
D"     lstpref 


Sales  01 

the 

Week, 

Shares 


3,200 

ton 

1,300 

1,900 

4,800 

99,020 

46, 900 

1,167 


111,950 


1,600 

400 
1,310 

133!250 

0,390 

300 

800 

7,100 

8,400 

550 

900 

850 

6,220 

6,360 


105,720 
1,900 

300 
1,550 

760 
2,200 

200 

"152 

1,365 

300 

200 

3,135 

1,220 

800 


7,175 
1,050 
1,000 

600 
3,159 
1,220 

300 

1 82J  045 
350 

"lOO 
400 
100 

2, 1  50 
300 
300 

6,800 


J.dtuje  /or  Year  I'm.' 
On  basis  ol lUU-sii.are  lots 


Lowest 


2, 000 
2,400 
2,800 

5,521 
177 

"985 
100 


2,250 

1,100 

300 

200 


100 
220 
300 

3,900 
300 

1,500 

2,900 

soo 

37,310 

7,000 

1,000 

600 

800 

1,910 

4,400 

1,475 

960 

720 

700 

"Too 
2,2 

300 

"ib'6 

400 


340 

4,455 

1,604 

11,800 

3,430 

310 

888 

90,5so 

40,821 

3,5!  5 

15 

21805 
200 

200 


55a4  Jan 
77  Decl2 
65%  Dec  12 
24%  Dec  12 

55%  Alar   5 

56      lire  12 

28     Decl2 

89%  Dec  15 

90     May22 

37     Dec  15 

122     Jan    S 

32%NovlS 

18%  Jan  21 

35     Jan  15 

107     Jan  20 

156%  Aug    5 

93%  Dec  12 

86%  Mar  6 

20  Dec  11 
60  Dec  12 
21% Jan  14 
37  Dec  12 
17  Jan  2  7 
49% Jan  27 
28  Jan  14 
19%. Ian  3o 
39  V  Jan  24 

§198  J'lyll 

53     Nov 14 

%  Dec  16 

2     Dec  23 

28%  April 

85%  Jan  14 

30%  Jan  10 

86     Feb   3 

32%  Jan  14 

210     Jan  13 

27     Dec  12 

8%  Dec  12 

34  Deo  11 
9%  J'lyll 

32  J'ly  10 
14  Decll 
39%  Dec  16 
23%  Dec  12 
89  Jan  3 
5     Jan  20 

21  Jan  20 
37  N..v2.s 
87%Nov28 
40% Jan  22 
85     Jan  1 3 

113  Nov  11 
115     Jan    2 

84  MarlO 
10034  Jan  13 

12     Dec    1 

73     Apr  23 

dSO     Dec  12 

210     Jan    4 

7  78  Dec  2o 

73a4  Aug-22 
§130  Jan  29 

14%  Jan  16 
205     Decll 

114  Decll 
20%  Deo  15 
79% Dec  11 

130% Jan  13 

4     Augl8 

31%  Aug  19 

0170%  Oct  13 

16%  Dec  12 

70     Dec  15 

Dec    2 

Decl 

DeclO 

Oct  13 

Novl2 

10134Decl7 

15%  Jan  18 

78%  Jan  16 

148     Marl7 

88     Jan  28 

37     Novl5 

98%  Jan  15 

39     Jan  14 

82  34  Feb   4 

215     Jan  13 

24     Apr  16 

80     Apr    1 

15%  Jan    2 

68     Jan  16 

17%  Feb 2s 

63     J'ly  25 

29%  Jan    3 

89%Mayl9 

4     Jan  10 

49%  Dec  12 

35  Jan  15 
ll%NovlO 
72  Jan  16 
10%Mayl2 
42  Mayl  9 
97  Jan  2 
10%  Dec  15 
79  78  Jan  21 
20  Novll 
64%Novl4 
14     Jan    2 

-49%  Dec  12 
2934  Dec  12 
79  Dec  12 
54     Decl2 

120  Dec  12 
185  Jan  2  1 
8434J'ly  JO 

109%Jaul5 

180     Jan    8 


Highest 


85% 
90 
0 
39 
80 
81% 
41% 

93 
54% 

134 
38 
33% 
49% 

129 

l.v.iv 

1 1 3  % 
95 
24% 
IW 
38% 
54% 
30% 
66 
42»8 
31 
57% 


J'ly  30 
J'ly  30 
Augl3 
Sep    9 

Suji  10 
Aug21 
Apr  1  5 
Novl3 
Sep  3 
Feb  7 
Sep  1 1 
Oct  24 
Sep  2 
Aug25 
Feb  18 
Aug26 
Aug29 
Oct  27 
Nov  1 
Sep  10 
Sep  10 
Sep  9 
Apr29 
Sep  10 
Aug20 
Aug29 


Range  tor  Previous 
Year  (IV  01) 


Lowest      Highest 


21%  Jan 
75  J'ly 
53%  Jan 
16  Maj 
41%  Jan 
29  Maj 
18  Jan 
67%  Jan 

23%  Jaii" 
117     Maj 


1034  Feb 
28  Mav 
65%  Jan 

147  Apr 
76  May 
81%  Jan 


49 
40 
82 
9 
40 


§240  Oct  2 
79  Feb  1 
8%  April 
26%Aprl4 
37%  Oct  3 
93%  Oct  31 
57%  Apr 28 
99%Apr23 
42% May  2 

265  Aug28 
62%Aug2] 
13a4  Oct  21 
43%  Sep  26 
3178Jan  2 
67     Jan    3 

28  Apr  30 

58  Marl7 
3678Apr29 

100%  Apr29 
7%May26 

29  Sep  5 
49%May26 

100%J'ne23 
135  Oct  2 
101  Oct  2 
135%Mar31 
Aug20 
'AiiS  Jan  7 
186     Apr   4 

17%  Jan    7 

80%  Sep  22 
146  Feb  1 
253     Ang28 

14%  Apr  23 
110%  Apr  24 
§140  Mar26 

24%  Oct  17 
23034Apr25 
126%J'ue  3 

38%Mar24 

90     Mar25 

13978 Jan    2 

5  %  A  ug22 

43  Dec 26 
334     Apr   9 

23%Mar29 

77% Jan  7 
199     Apr  29 

57%Marl9 

95  Oct  2 
19  Apr24 
53%Mar20 

109%  Apr  4 
32     Sep  26 

96  Oct  2 
196  Apr  21 
134     Sep    3 

49%  Mario 
L09%Sep    5 

63  %  Oct  3 
96%  Oct  25 

250  Apr29 
38%  Sep  19 
90%  Oct  31 
2434  sep  8 
83%  Sep  10 
2  5  a8  Apr  21 
74%Har22 
83  Sep  4 
95%  Sep  9 
8%Apr29 
7 4% Apr 2  1 
4 4% Feb  Is 

18%Apr  :; 

85  Apr  5 
17     Oct  20 

59  Sep  6 
160     Ang28, 

15%  Sep  22 
91% Sep  22 
32  Oct  30 
75%  Oct  30 
19%  Oct    ll 

64  Mar24 
46%  Jan  7| 
97% Jan  7 
76%  Apr  28 

134'e.Sep    9, 
8255  Aug28, 

97  %  Aug20 

233  Sep  111 

234  Apr   9 


11  '*Jan 
2334  Jan 
1 1  %  Jan 
ifr  Maj 
24  May 
:.  >%  Jan 
3H%Jan 

5145  Jan 
60%  Dec 
l%Sep 
10  Sep 
19  Jan 
07  Jan 
24  Mai 
85  Apr 
32      Oct 

§169  Jan 
39a4  Dec 


2534  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mai 

73     Apr 

103%  Dec 

111     Dec 

§94     Jan 

157%  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

,-:%  Jan 

41%  Jan 

L16     Mai 

12  %  Oct 

187     Jan 

93%  Jan 


127%  Oct 


56%  Dec 
88  Mar 
761 ,  J'na 
39%  Apr 

71      .1  ■  lit- 

.."lie 

35%  I  no 

52%  May 

Jan 


25%  May 

39V  May 

Deo 

160     Not 

133     May 

May 


26  J  ne 
46%J'ne 
22  J'ne 
6034  Mar 
38  Mar 
26  J'na 
4934  Apr 

§202  Deo 

130     J'ne 

8%  Apr 

35     Apr 

35     J'na 

89%  J'ly 

35%  J'ne 

91%  Jan 

40     May 

210     Nov 

45     Nov 


183%  Jan 
18%  May 
69  Jan 
5478Jan 
24%  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mar 


434  Dec 
133  J'ly 
73%  Feb 
30%  May 
9534  Jan 
30  Mai 
72%  Mai 
195%  Jan 


1  K,  Sep 
55%  Jan 

18  Dec 
iio  Dec 
19%  Feb 
65%  Jan 

3  %  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


§53     Jan 

7%  Ma\ 
69  %  May 


12%Oct 
47     Oct 


24 
69 
51 

116 


May 
Maj 
J'ly 
Api 


§130  Jan 

SI     Jan 

145     Nov 

157     N01 


41%  Mar 

7734  Mar 

30%  J'ly 

66     J'ly 

3378Nov 

91%  Not 

8     J'ne 

30     J'ne 

69     Apr 

104%  J'ne 

4978J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

16734  Sep 

21%  Jan 

8234  J'ly 

54%  Apr 

228     Apr 

14%  Mar 

136%J'na 

L42%  Apr 

25  V  J'ne 

23s     Apr 

124     J'ne 


152%  Aug 


28934  Deo 
28  Mar 
81%  Sep 

100%  May 
49  Nov 
89  Oct 
22  Apr 
46     May 

103%  Nov 
25%J'ne 
9378J'.i« 

175     Apr 

109  J'ne 
49%  Nov 

120%J'n« 
52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82     Apr 

38%  May 
90      -May 

41%  Apr 

86%  Apr 
8%J  ne 

76%  J'ne 
42  Apr 
19%  J  ne 
75a4  Dec 


100  Apr 
16%  May 
83%  Aug 


34     Jan 

85     J  an 

55     Apr 

LX)1%  Apr 

72      Alar 

125     Aug 

199'.,  Dec 

100%  May 

180     Dec 

187     Deo 


BANKS 

AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Washingt'nl 

200 

BROOKLYN 

N.  Y.    CITY 

Farm  Lo&Tr 

1450 

N  Y  Life&Tr 

1175 

BROOKLYN" 

Wash.H*hts1 

200 

Manufactrs'. 

325 

350 

Atlantic  Tr.. 

300 

370 

Fifth  Ave  Tr 

1642% 

N  YSec&Tr 

1350 

1  190 

Brooklyn  Tr 

180 

West  Side',,.. 

570 

Mechanics^] . 

22<)% 

Bowl'gGreen 

235 

242 

Guaranty  Tr 

700 

740 

North  Amer. 

290 

300 

Flatbush 

175 

Wc-stprn 

590 

600 

M  erchants'.. 

110 

Broad  wayTr. 

153 

157 

Guardian  Tr 

1 90 

200 

Real  Est  Tr't 

425 

Franklin 

344 

YorkvilleV  .. 

375 

350 

C'lR'tyB&Tr 

690 

Knick  'rb'k'r 

810 

StandardTr't 

390 

Hamilton 

325 

BROOKLYN 

Nat  City 

290 

Central  Tr'st 

1925 

1960 

Lincoln  Tr... 

380 

390 

Tr  Co  of  Am. 

290 

29  i 

Kings  Co 

1,  Isl  LA-Tr. 

430% 

Bedfordtl 

225 

North  SideH. 

210 

220 

City  Trust... 

390 

100 

McV'ck'rRty 

265 

275 

TrCoof  Rpbc 

160 

320% 

100 

People's! 

206 

Colonial 

370 

377 

Manhattan  .. 

500 

Union  Trust 

1410 

Manui 

400 

Broadway'  .. 

300 

17th  WardH. 

130 

Continental . 

680 

Mercantile  .. 

1100 

U  SMtg<S  i  1 

475 

500 

-\  assau 

245 

Brooklyn!    .. 

130 

200 

Eastern  Tr.. 

180 

190 

Merchants'.. 

315 

330 

Unit  S 

1700 

1730 

People's 

350 

8th  Ward'    .. 

75 

26th  WardTI. 

135 

Empire,  state 

185 

195 

Mel  ropolitan 

735 

VanN'denTr 

i20S 

Williamsb'g. 

235 

...... 

5th  Avenue' 

120 

Unionl, 

140 

ib'6 

Equitable  Tr 

475 

MortonTrust 

1050 

1100 

Washington. 

425 

Fir<t 

375 

400 

Wallaboutli  . 

105 

Exchange  Tr 

Mut.Alhance 

2  70 

300 

1  Windsor 

225 

250 

*  Bid  and  asked  prices;  no  sales  on  this  day.    <i  Less  than  100  shares,     t  Ex  rights,    d  Beginning 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Es  stock  dividend,    s  Trust  Co.  oertitic  ites. 


March  31  quoted  per  cent  instead  ot  dollars  per  share. 
',  ii.iuks  marked  with  a  paragraph  (";;  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    I'AGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec  26 


U.  S.  Govenunent 

XJ  S  2s  consol  registered. dl930 

XJ  S  2s  consol  coupon dl930 

U  S  2s  consul  reg  small. .(J1930 
XJ  S  2s  consblooupsuiall-cJ1930 
US3s  registered fcl918 

V  S  3s  coupon fcl918 

V  S  3s  reg  small  bonds. .  W918 
XJ  S  3s  cou  small  bonds.. fcl9LS 

V  S  4s  registered /il90 

XI  S  4s  coupon /il907 

XI  S  4s  registered 1925 

XJ  S  4s  coupon 1925 

XJ  S  5s  registered 1904 

XJ  S  5s  coupon 191)4 

Foreign  Government 

Franklort-on-Main  34s  ser  1 
These  are  price 

V  S  of  Mexico  8  f  g  5a  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Class  C  4s 190G 

Currency  funding  4s. ...1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  44s  20-40 1933 

Tenn  new  settlement  3s..  19 13 

Small 

Virginia  fund  debt  2-38...  1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  By 
laba  Midi  See  Sav  Fla  A  \Y 
Albany  &  Susq  See  Del  A  Hud 
Allegheny  Valley  See  Penn  Bli 
AUeg  A  West  See  Bull  K  A  I' 
Am  Dock  A  Ini   .See  Cen  t  of  N  J 

Ann  Arbor  1st  g  4s /il995 

Atch  T  A  S  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g  4s A.1995 

Registered 711995 

Stamped /tl995 

Chic  &  St  Louis  1st  0s..  1915 
Atl  Knox  A  Nor  1st  g 5s..  1940 
Atlanta  A  Danv  See  South  By 
Atlanta  A  Yadk  See  South  By 
Austin  A  N  W    <S'eeSou  Pacific 

Bat  Creek  A  S  See  Mich  Cent 
alt  A  Ohiopriorlg34s.l925 

Registered /il925 

Gold  4s /tl948 

Registered /tl948 

Conv  deb  4s 1911 

P  Jun  A  M  Div  1st  g  3  '•281926 

Registered pl925 

PLEA  WVaSysref  4sl94L 
Southw  Div  1st  g34s... 1925 

Registered ft  1925 

Mouoji  Biv  1st  gu  g  58. .1919 

Cen  Ohio  B  1st  cg44s..  1930 

Beech  Creek    See  N  Y  C  A  H 

Belle  v  &  Car    see  Illinois  Cent 

Bklyn  A  Moutauk    See  Dong  1 

Bruns  A  West  See  Sav  Fl  <k  W 

Buffalo  N  Y  A  Erie    See  Erie 

Buffalo  B  A  P  geu  g  5s. ..1937 

AB  A  West  1st  g  4a  gu..l99S 

CI  A  Mah  1st  gu  g 5s.. ..1943 

Roch  A  Pitts  1st  g  63.. .192] 

Consol  1st  g  0s 1922 

Buffalo  A  Southwest  See  Erie 
Burt  &  Susq  1st  ref  g  4s.rfl951 

Registered dl95i 

Bur  Cedar  B  A  No  1st  5s.  1900 
Con  1st  A  col  trust  g  5s..  1934 

Registered 193  l 

CR  IFANWl3tgu5s.l921 
M  A  St  Dlstgug78....].'J, 

Ctanada  South  1st  5s 1908 
'2d  5s 1913 

Registered 1918 

Carb  &  Shawn  See  111  Cent 
CaroliuaCont  SeeSeabA  Kuan 
Carthage  A  Ad  See  N  Y  C  A  H 
CedRIaFAN  SeeBCBAN 
Cen  Branch  U  P  Istg4s...l94s 
Cen  Branch  By  See  Mo  Pac 
Central  Ohio  See  Balti  A  Ohio 
Con  BRA  Bof  Gacol  g  5s  1937 
Cent  of  Ga  BB  1st  g  5s..pl9  15 

Registered pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

2d  pret  income  g  5s pl945 

3d  pref  income  g  5s pl945 

Chatt  Div  purmon  g  4s.  195  I 
Mac  A  Nor  Div  1st  g  5s.  1946 
MidGadi  Atl  Div  58... 

Mobile  Div  1st  g  5s 1940 

Cent  of  N  J  geu'l  gold  5s.  1987 

Registered ft.1987 

Am  Dock  A  Imp  gu  5s..  L921 
Le  A  Hud  R  gen  gu  g  5s  1920 


M-S 

s  on 

Q-J 

■1 

J-J 
J-J 
J-J 
J-J 
FA 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday 
Dec  26 


Bid 

107a4 

1084 


Ask 

1084 
109 


Week's 
Range  or 
Last  Sale 


Low       High 

10834  Aug'02 
10S34  Nov'02 


1074 
107  4 


1084 
108  "-2 


1064 

109 

110 

135  4 

1354 

103:14 

10334 


1094 
1104 
1364 
1364 
104  4 
1044 


934—. 

the  basis  ot 

99=8 

hese  are  pi 


123  4. 


10734  Dec '02 
108     Dec '02 

107  J'ne'02 
10734Dec'02 

108  4  Dec '02 
111  Oct '02 
135  4  Dec '02 
1364  Nov'02 
10334Dec'02 
1034  Nov'02 


95  4  Feb '02 
four  marks 

9834  Aug'02 
ices  o  n  the  0 

1043s  Sep '02 
1094  Oct '00 
1024Mar'02 
11 1  Mar'02 
126  Oct  '01 
1064  Oct  '02 
109  4  Feb '99 


963. 


12     Sale 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
M-8 
J-D 


J-J 

q-j 

A-O 
Q-J 
M-S 
M-N 

M-IM 
J-J 

n 

MS 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 

J-H 
A-O 
A-O 
A  O 
J-D 
J-J 
M-S 
M-S 


97 

102     Sale 


90  4   91 


9434  Sale 
ib'24SaiV 
i'u434  '.'.'.".'. 


•944 

89  3,,  sale 


J-D 


M-N 

F-A 

FA 

M-N 

M-N 

Of  I 

Oct 

Oct 

J-D 

J-J 

J-J 

J-J 

J-J 

jj 


116     1164 
10334  ... 


125     128 
127 


102 


107  Sale 

108     


10734 


1224 


106     Sale 


76  4  Sale 
36     Sale 
25       264 
'884... 


135  413534 
132 'b  Sale 


3  » 


An 


sl8 


to  0 
as  is 


104     Nov'02 

1364J'ly'01 

120     Mar'00 

9534Dec'02 

944  Oct  '02 

98 4  Oct '02 


11 


12 


97  97 

1014     1024 
101     Nov'02 
go3*     91 
944  Apr'02 
90=8       91 


1144  Oct '02 


944       95 

97     Apr'02 

1014     102  \ 

104     Sep'Oi: 

111     Oct  "02 

89  4  Nov'02 


95  95 

89  894 

904  J'ly  '0.' 

114  4J'ne'0. 

108     Sep  '02 


16188  Dec '02 


103     Apr'9 
130     May'02 
12534  Oct  '02 

10S     J'ne'02 


102  4  Dec '02 

123  Dec '02 

1 24  =8  Feb  '02 
118     Jan '02 


106  4  107 
108  108 
106     Nov'02 


93     J'ne'02 


1074  Dec '02 
12241' 


106         106' 
1054  Sep  '01 

764       7i;  ■- 

3534 

25     Dec  '02 

92  Aug'02 
1084  Sep '02 
102  J'ne'99 
11 '.".j  Apr '02 
1354Dec-'02 
133  Deo '02 
1144  Dec '02 


25 


111 


22 


101 
44 


50 


Range 

Since 

January  1 


Low    High 

10834  10978 
10734  109^8 


105'8109  4 
10534110 
107  107 
10638l094 
10734ll24 
10834  113  - 
132  1394 
136413934 
103341064 
103  7e  1064 


9434    954 
ne  do  Liar. 
96     100 
of  $5  to  &. 

1043s  107 


10241024 
111  111 


106  107 


104  1044 


95  4  96"8 
94   95 
954  9934 


1638 


95  100 

100  lo-v-j 

100  105  4 

89   97 

93  4  9434 

884  9534 


11441144 


93  974 
964  97 
99  7e  105 
102  104 
104  118 
89   93  4 


94   lt)l 
884  9178 
904  904 
1144  1144 
108  108 


116  1194 


128  1304 
12534  12S4 

102  103 


1024  106  '4 
12134  1264 
124=8  12434 
118  118 


10438  107  4 
107  111 
100  106 


93 


95 


10641093) 
1194  128 


1044113  4 


72       894 
324    444 
184    31 
9134     '.'.i3* 
10841084 


106     1124 
132     141 

l::l      1394 
112«8ll5 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  26 


Price 
Friday 
Dec  26 


Central  of  N  3— (Continued  I 
Lehcfe  WilksB  Coal  5s..  1912 

Con  ext  guar  44s yl910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1936 

Ches«fc  Ohio  g  6s  ser  A../il9i>* 

Gold  6s al911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4  4s 1992 

Registered 1992 

Craig  Valley  lstg  5s. ...1940 
R&  A  Div  1st  con  g4s.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 5s. .1941 

Greenbrier  Ry  lstgug  4s  '40 

Chic  &  Alt  RR  8  fund  6s. .1903 

Refunding  g  3s 1949 

Railway  1st  lien  3 4s...  1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s. ..1903 

Chic  &  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

lUinois  Div  34s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s..  1911 
Chicfe  E  111  lata  f  cur  Os.1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  5s.  1930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A<fcChlst0s.l91O 
Chic  Mil  <fe  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  3 4s  series  B.el989 

Registered el989 

Chic&  LSuDivgSs 1921 

Chic  &  Mo  Riv  Div  5s. . .  1 926 

Chic&  Pac  Div  6s 19U> 

Chic&  P  W  1st  g5s 1921 

Dak&  Gt  Sog5s 1916 

Far  <fc  Son  assu  g  6s 1924 

Hastcfe  DDiv  1st  7s 1910 

1st  5s 191o 

I  &  D  Exten  lst7s 1908 

LaCroaseife  D  1st  5s. ...1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  lst6s 1910 

Southwe8tDivlst6s 1909 

Wis*  Minn  Div  g5s 1921 

Mil&  No  1st  M  L  6s.. ..1910 

1st  consol  6a 1913 

Chic&  Northwcons7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s...  1879-1929 


Bid  Ask 

ibo     bale 


Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered L909 

Debenture  5a l'-l 

Registered L921 

sinking  in  ml  deb  5s 1933 

Registered 1 93; 

DesMo&Minn  1st  7s..  190' 
Milw&  Madison  1st  6fi 

North  Illinois  1st  5s 1910 

Ottc  B"<6  st  Paul  1st  5s  L909 

Winona  &  st  Pet  2d  7s..  L901 

Mil  L  S  &  West  1st  g  6s  1  92  1 

Ext  <fe  Imp  sfund  gos  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg 6s 1924 

Convertible  deb  5s 1907 

Incomes 191  1 

Chic  BOGk  tsldfc  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 

Coll  trust  Series  C  4s ...  1 906 

H4s 1910 

M  4s 1915 

N4s 1916 

Chic  RIA  Pac  RR  4s. .2002 

Registered 2002 

DesM  &  Ft  D  1st  4s....  1905 

lst24s 

Extension  4s 1905 

KeokJfc  DesM  1st 5s.. ..1923 
Chicfc  si  l,    See  Atch  T<8  Sa  BV 
Chic  St  L&  N  O     See  III  (Vnt 
('hie  St  LA  Pitts    AeePennCo 
Chic  St  P  M  A  0  oon  6s...  L930 
Ch  st  PA  .Minn  lstg6s  1918  M 
Nor  Wisconsin  1st  6s...  I 
St  PA  SCily  1st  g6s... 1919  A 
Chicago  Ter  Trans  g  4s. . .  19471 J 


1104  1134 
1114  114 
117  4  1184 


10334  Sale 


102  4. 


100      

82s8Salo 
80     Sale 


1043s  10434 


1014  . 
*9838. 


1114 

102=8 

1074  Sale 


98 


106     108 
1164 


136     

12034  Sale 


1304 

115     1174 


113 
113 


118     .... 
120     

110     .... 

1184120 

l]3'8.... 

133=8.... 

121=8  1234 

106=8.... 


119 

lo.s=8 

11536  116 

115     

118     


1334. 


'113 


106:<4  . 
106  , 
105     , 


1314 

12234  125 

1364 

1364 


11441167e 
1284.... 


1084 


87     Sale 


984..., 
924  .... 
.... 
108     110  4 


i  :■•.:.  4  Sai« 

•1374 

1363< 

86     


Week's 
Range  or 
Last  sale 


Low  -High 
102  Dcc'02 
100         1004 


109=8 
113 
117 
121 
1 03  '4 
103 
112 
1 03  >s 

99 
1064 


Nov'Ol 
Dec'O'z 
Dec  '02 
J'ne'oi 

104 
Apr '01 
Nov'02 

1034 
Oct  '02 
Ocl  '02 


102=8  J'ly '02 

82=8        83 

79  80 

8334  Apr  '02 

1043b     104;,8 

10434  Apr'00 

101     Nov'02 

97  7e       98% 


114r<8  Aug'02 
1 03  Oct  '02 
107  4  1074 
1094Aug'01 
100     Mar'02 

1064  Dec '02 
117  117 
1094  Dec '02 
136  136 
12034  12034 
120  Dec '02 
121 4  Dec '02 

132  Nov'02 
117  4  Nov'02 
115  May'02 
1944  Oct '02 
113  4Dec'02 
113  Dec  '02 
111  Dec '02 
104 34  Jan  '02 


120  4  Mar'02 
1214  Oct '02 
11538  Dec  '02 
1184Dec'02 
1124  Oct '02 
1374J'1V99 

122  Oct '02 
1073pAng'02 
191  4  Oct '02 

116  Sep '02 
109  Oct  '02 
llo^  Di  o'02 
115  Dec '02 
118=8  Nov'02 

117  Mar'02 
1204  An  g'02 
1344  Dn  '02 
103     Nov'02 

102  Oct '02 
10W  Dec '02 
1063s  Oct  '02 
1044  Dec '02 

103  Ni.v'98 
115  4  J'ly '02 
111     Oct  '00 

107  Dec '02 
107\May'01 

108  Deo  '02 
105  4  1054 
1184  Nov'02 
114  Oct '01 
117  4  Nov'02 

123  May'01 


106  Nov'02 
108     Oct  '02 

107  Oct  '02 
H64J'ne'02 
131  4  Nov'02 
124  Deo '02 
112  4  Feb '02 
13934  Jan '02 
107  4  Feb '01 
1144  Sep '02 
129  Dec '02 
1284Nov'0£ 
1084  1084 
111  4  Apr '02 
lOO^J'lv'o'j 

994  J'ne'02 
994  J'ly  '02 
993gj'ne'02 
84=4       87 


97  4  Dec '02 
93     Nov'02 

97     Die '00 
11  04  Apr'02 


L364     1354 
1354Nov'0; 

137  4  Si  p  '02 

125=8  1>"'"'- 

86  86 


■"t 


3 


21 


Low    High 
102      106 
100     105 


50 


979 


12 


Range 

Since 

January  1 


109=8  115 
112     117 

11G34  123  4 


102      1104 


1084116 
102  4  105  4 

98     100 
10641064 


10241044 
82  4    88 
'<  8       86 
83=6    8334 

10234lOG4 


10041034 
974103  4 


1144H64 
103      106 
107     1114 


9934  100 

1064110 
116     122 
1094H4 
136     1394 
120     1264 
120     1^44 
1214125 

126  132  4 
113  117  4 
1133bll5 
1824196 
112  115 
1104U7 
111  111 
10434  1044 


12041204 
1184124  4 
1144  118 
110412l34 
1124  H534 


120=8 
107:V 
182  4 

ii<; 

1084 

114 

11334 

1164 
115 

1204 

134 

1014 

1014 

107 

1063b 

1024 


124 
1104 

1914 
119 
109  4 

1174 
115 

1214 

117 

123  4 

141 

10434 

104 

107  4 

1064 

1064 


115     118 
i"064i"l6"* 

10541094 

10541054 
114     1184 


1174124 


106 
108 
107 
116  4 
1314 
1234 
1424 
139  4 


106 

1094 

107 

1194 

13734 

1284 

1424 

13934 


110  4 
128 

12/38 

1054 

109 

1004 
994 
99=4 
994 
82  4 


1144 

132 

131 

113  4 

112 

1004 
994 
99  4 
994 
87 


974    99  4 
914    93 


1094H04 


134  4  142 
1364  1414 
1874  140 

1254  130»a 
903« 


MISCELLANEOUS    BONOS— Continued  on  Next  Page. 


Street  Railway  • 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  AT  Bklyn  imp  g  5s..  1934 
BkCity  1st  con  53.1910.  I'll 
Bk  Q  Co  &  S  con  gu  g  5s.  1 9 1 1 
Bklyn  Un  El  lstg  I-5s.l9:,o 
Kings  Co  El  1st  g  4s.. ..1919 

Nassau  Elec  gu  g  4s 1951 

City  A  S  By  Ball  1  st  g  5s. 1922 

Conn  By  A  L 1  st  A  ref  g  4  48  '  5 1 

Den  Con  Tr  Co  1st  g  5s. 

Den  Tram  Co  con  g  6s. .  1 9 1 1 1 

Met  Ry  Co  1st  gugGs..l91  1 

Del  Cit  st  Ry  Istcon  g  58.1905 

Gr  Rapids  Ry  1st  g5s... 

Louis  Ry  Co  1st  con  g6s..  L930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  geu  col  tr  g  5s.  I  99  1 

BwayA7tliAvlstcg5.s  1943 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-.l 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


1034  . 


110     111 
102 

1014102  4 

87     .... 


9  9  Hi 


117     119 
117     


1034D<<"0'J 
110  Jan '99 
114  May'02 
103  Sep'O 
1014  1024 
87  89 


994  Oct  '02 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


117  4     117'v 
117     DeC02 


26 

76 


102     1104 


112  4111 
100     lor.'-. 
100     105 
86 


98       994 


116 4 122 
116=8  11  '■»  4 


Street  Railway 

Met  St  Ry— (Con)Het  g  4s2002 
ColAOthAvlstgu  g  5a 
l.ix  ,w  ,'   P  1   IstgugSs  L993 
Third  Ave  It  It  eon  gu4s2000 
Third  Ave  By  1st  e5s.. 

.Met  WS  1.1 .'  into)  lsi  g  1- 
Mil  El  Ry  A  L  30-yr  g  58.1926 
Minn  St  Ry  1st  con  g  5s..  1919 
St  Paul  city  1  !al)  eon  l 

Guaranteed  gold  OS 

Union  El  (Chic)  1  si  g  5s. 

\\  cine  si  40-3  1  Lsi  cur5s.l928 

40-j"ear  consol  gold  5s. . . 

<;n*  and  Electric  Light 

\  I  laiila  1.  1.  Co  lsi  g  5s.  ..  1947 
Boa  D  Gas  tr  ctts  gig  is.  L939 
Bklyn  0  Qaa  1st  eon  s 


A-O 
M-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-.l 
M-N 


964 

120      



99-'i  Sale 
T214 


109 


115  4 


96  4       964 

121     N 
120=8     1  "'- 

1214  1 
101 '4  .\ 
106     Oct  '99 
110     .1 
1144  Nov'01 


1094  1'"    :' 

"99"  i 


lot  ".'- 

I 


1 

54 


964    ;"-' 

0     124  4 
1204 

97     1014 

1204  127 

101       103 

iV6""ii'6"" 


,  1204 


"No  once  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr    «  Duo  May    jDuej'ne    h  Dae  J'ly     It  Due  Aug    0  Due  Nov    ./Due  Dea    (Option  sale 


December  87,  1902.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Dec  20 


Chic  A  West  Iinl  geng6sgl932 
Chic.t  West  Mich  Ry  5s. .1021 

Choc  uk  a.-  d  i.-1-n  g  Js  ...ol819 
Cm  H  A  D  cousol  s  t  7s... 1905 

2d  gold  44s L987 

Cin  D  ifc  I  1st  gu  g  as...  19-11 
C  1  st  I.  £  0  See  C  C  0  &  st  L 
Cin  S  it  C  .-><<■  G  C  C  st  L 
Clearfield  &  M  all  See  BKAP 
Cleveland  Cin  clue  &  st  Louia 

General  g4a. 1993 

Cairo  Div  1st  gold  4s 1939 

Cin  \v  A  M  luv  1st  g 48.1991 
St  L  Div  1st  col  tr  g4s..l99U 

Registered 1990 

Spr&  Col  Div  1st  et  4s. .1940 
W  W  Val  Div  1st  si-is...  1940 
C  I  st  LifeC  consul  6s. .1920 

1st  gold  4s tel93l 

Registered fcl936 

Cin  S  &  CI  con  1st  g  as. .1928 

COC  A  i  oonaol  7s 1914 

Cousol  sink  [and  7s 1914 

General  cousol  gold 63.1934 

Registered 193  1 

Ind  Bl  <fc  W  1st  prel  4S.1940 
O  Ind  &  W  1st  pf  5s...ctl938 
Peo  it  East  1st  con  4s.. .1940 

Income  4s 1990 

CI  Lor  ifc  Wli  con  1st  g  5s.  1933 
Clev  &  Marietta  See  Penn  RR 
Clev&Mahon  Val  g 5s.. .1938 

Registered 1938 

Clev  <fc  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194 

Colorado  <fc  Sou  1st  g 4s...  1929 
Colum  ifc  Green v  S<v  So  Ry 
Col  &  Hock  Val  See  Hock  Vai 
Col  Conn  &  Term  See  JiiW 
Conn  &  Pas  Rivs  1st  g  4s. 1943 

Dak&GtSo    SeeCM&stP 
alias  ifc  Waco    See  M  K  ifc  T 
Del  Lack  &  Western  7s...  190 
Morrisifc  Essex  1st  7s...  1914 

lstconsol  guar  7s 1915 

Registered 1915 

1st  ret'  gu  g  3  4s 2000 

N  Y  Lackift  W  1st  6s. ..1921 

Construction  5s 1923 

Term  <fc  improve  4s 1923 

Syr  Bing&N  Y  1st  7s. .1906 

Warren  1st  ret  gu  g  3  His. 2000 

Del  &  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  ifc  Sus  1st  con  gu  7s.  1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  <fc  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  48.1936 

Consol  gold  4  4s 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  ifc  S  West  gen  s  1'  g  5s  1929 
OesMoiifc  FtD  SeeCR&IP 
j)es  M  &  Minn  See  Ch  &  N  W 
pes  Moi  Un  Ry  1st  g  5s. .1917 
DetM&Tol  SeeLS&MSo 
Det  &  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s.. .1941 
t>ul&  Iron  Range  1st 58..  1937 

Registered 1937 

2d  6s 1916 

Dol  So  Shore  &  Atl  g  5s..  1937 

t^ast  of  Minn  See  St  P  M  &  M 
liast  Ten  Va  &  Ga  See  So  Ry 
Clgin  Jol  &  East  1st  g  5s. 1941 
ElmCort&No    SeeLehifcN  Y 

trie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4 -as 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s.  .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Yifc  Erie  lst7s.. 1916 

Bull  ifc  S  W  gold  6s 1908 

Small 1908 

Chic  &  Erie  1st  gold  5s. .  1982 
Jet!  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal&  RR  1st  cur  gu  6s.  1922 
Dock  &  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s. 1946 
MidRRofN  J  Istg6s.l910 
N  Y  Sus  &  W  1st  ref  5s. 1937 

2d  gold  4  Has 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each...  1943 

Wilkifc  Ea  1st gug5s.  1942 

Erie  &  Pitts    See  Penn  Co 

Evans  ifc  T  H  1st  cons  6s.  1921 

1st  general,  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sail  Co  Branch  1st  g  5s.  1930 

Evifc  Ind  1st  con  gug 6s..  1926 

l^argo  ifc  So    See  Ch  M  ifc  St  P 

-T  lint  ifc  Pere  M    See  Pere  Marl 


n 
j.j 

A-O 

J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 

Q-r 

Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-o 
Apr 
A  O 

J-J 

Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 
Friday 

Dec  26 


115 


Ask 


1134. 


984  Sale 


102 
io6" 


Sale 

iba" 


1004. 


1334 


133 


;  984 
804 
114 


994 
Sale 


804    81 
92     


115     ... 
1304  133 14 


WeeK's 
Range  or 
Last  Sale 


Low       High 

11034  Nov'02 
109  Apr'02 
1 14  4  Mny'o 
1114De<  '01 
113  Oct '00 
1134Dcc'02 


98  984 

101  4  Oct  '02 
101 4  Nov'O' 

102  102 

103  Oct  '0 
102     Dec'O! 

83     Nov'99 


994Dec'0L 


115     Nov'02 

134  4  J  an '0 


138     May'02 


1044Nov'01 


98  4  Dec '02 

764       804 

114     Dec'02 

128    J'ne'02 


81 
914 


81 
914 


132  >*  , 


109     . 
105  V 


101 4  Sale 


1064. 


824 


91 


.    934 
114 


112 


1164 


1134.... 

1163s.... 
11138... 

1164... 

1044.... 

13741391-4 


99       994 
"86"  Sale 


91»4    92  4 

127     .... 


1194 

i333i  i.34" 


1144 

1134.... 
100     .... 

1044.... 
1134... 


120 


111 


115  Nov'02 
132*4  Dec'02 
137  Sep '02 
140     Oct  '98 


1323s  1323* 
1154Aug'02 
103     Dec'02 

112  Nov'02 
1034  Oct  '02 
1 40 14  Dec'O 
149     Aug'01 

113  Aug'02 
122  J'ne'99 
106  Oct  '02 
1113gFeb'02 
14334  Nov'O' 
1474J'ne'02 

101     1014 

105  Kov'02 
105     Dec'02 

89     Atig'02 


111     Feb '01 

102  4  Oct '02 
934Aug'02 
86  Oct  '02 
92     Nov'O: 

114    Dec'02 


115     Sep '02 


112     Dec'02 

1164  1164 
11914J'ne'02 

1 16  4  Apr  '0; 

117  Dec'02 
1094  Jan  '02 
13734  Dec'02 
136     Sep  '02 

9834  994 
984J'ly'02 
85  86 


92 
127  4 


92 

127 14 


120     Dec'02 
106     Aug'O 
134        134 
11334  Dec'02 
1184  Apr  '0-J 

109  Oct  '98 
1146s  Aug'O'J 
114  Dec'02 
103  Apr 'OH 
105     Dec'02 

110  Oct  '02 


1104Dec'02 

121  Nov'02 
110  Aug"02 
112     J'ne'02 


115     May'02 


o  ©I 
=800 


An 


144 


78 


38 


Range 

Since 

January  1 


Low    H 1  a  n 
1103.,  119 
109     109 
105     1144 


113411 5  4 


98     104s8 
101  4102 

100  1033, 
101%  104»4 
103  103 

101  102 


99  4106 


1135gll54 
13441344 


138     138 


98 

72 
114 

1274128 


102 

824 
1164 


794   8634 
90       97 


11434I20  4 
1324138 
137     141 


1323sl37 
11541184 
102  1054 
112  1173s 
10341034 
1404144 


113     11534 


106     1«9 

lllSslll^ 

14334  151  4 
14741474 

9941044 
105      112 
105     1134 

844    91 


101  1024 
924  954 
84  4  8734 
91       954 

112s8115 


111     115 


112     115 


1134 

118*8 

115 

117 

108*8 

137 

136 
97  4 
984 
83 


118 

122 

116-s 

12134 

1094 

142 

139 

102 

984 

90 


91        96 
1274133 


1184  12534 
IO334  106 
134     1374 
U334  121 
11841184 


114*8118 
114     118 
102     103 
105     1104 
110     1164 


11041154 

121     1264 
1084U2 
112     112 


114     116 


BONDS 

n.  y.  stock  exchange 
Week  endini;  Dec  26 


FlaCenifc  Pen  1st  g  5s. ..1918 
1st  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  ITDCO  1st  g  44s.  19-U 
Vt  W  ifc  Den  C  1st  g  6s. ...  1 921 
Ft  Wife  RioGr  1st  g  3-48.1928 
/  'alHar&SA  SeeSoPacCo 
1  'alii  ifc  H  of  1882  1st 58.1913 
Ga  ifc  Ala  Ry  1st  con  5s.. o  194." 
Ga  Car  ifc  No  1  st  gu  g  5s. .  1921 
Georgia  Pacific  .sec  So  Ry 
Gila  V  g  ifc  Nor  See  so  Pac  Ci 
Gouv  &  Oswegat  See  N  Y  Ceut 
Grand  Rap  ifc  Ind  See  Penn  KK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  ifc  0,  coll  t  r  4s  1921 
Greenbrier  Ry  See  Clies  ifc  ( 1 
Gulf&SIlstrefifctg5s  f>195'J 

Han  ifc  St  Jo    See  C  B  ifc  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsol  g 44s.  1 99! 

Registered 1999 

C0I&  H  V  lstext  g  4s..  I'M  - 
Houst  E  &  W  Tex  See  So  lJac 
Houst  ifc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

CoU  Trust  gold  4s 195'. 

Registered 1952 

L  N  O  <fc  Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s. 1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring" Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

BeUev&Car  1st  6s 1923 

Carb  ifc  Shaw  1st  g  4s. . .  1932 
Chio  St  L  <fc  N  O  g  5s. . .  1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g  4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 
Ind  Bl  <fc  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Intifc  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  ifc  Mich    See  Tol  ifc  O  C 
K  C  Ft  S  &  M     See  St  L  <fc  S  F 
K  C  &  M  R  ifc  B  1st  gu  g  5s.  1929 
Kan  C  ifc  Pacific    See  M  K  ifc  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  ifc  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Iake  Erie  &  W  1st  g 5s.. 1937 
J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  4s.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Registered 193 

Leh  &  N  Y  1st  guar  g4s.. 194 

Registered 1945 

ElCifc  N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  ifc  Hud  R    See  Cent  of  N  J 

Leh  ifc  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

1st  consol  gold  4s M931 

General  gold  4s 193s 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklynifc  Mont  Istg6s..l911 

1st  5s 1911 

N  i'B  &  MB  1st  cong  5s  193.i 

N  Yrifc  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  g  gu5s  ol932 

Louisv  ifc  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

CoU  trust  5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

EH  ifc  Nash  1st  g  6S....1919 
L  Cin  ifc  Lex  gold44s...l931 
NO&M  1st  gold  6s. ...1930 
N  O  ifc  M  2d  gold  6s 1930 


» .5 1       Price 
•j  »       Pndaii 
CC        Dec  26 


J  J 
J-J 
J-J 


A-O 
J-J 

J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 


F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 


ma 


1094110 

87  4 


103 


1114.. 


964  Sale 


109 


114 


105 '4 


.  103  S 


.1024 


97 


II  fflC'S 

Range  or 
I. nil   sale 


1. i<ir        High 
100     Sep  00 


1064  Feb '02 
105     Mar'98 

110  1111 

86  4  Dec'02 

1 03     Dec  '02 

111  Nov'02 

1 1 2  Sep  '0 


'54       964 


109 


109 


105  4  Dec'02 


1134  Oct '02 

113  4Mar'0O 
104     Dec'02 

11 12 '-Apr '98 


104%Aug'02 
102  Oct  '01 
1024  1024 
1045s  May'O'. 


98  4  Nov'02 


123     May'99 
87  4Maj-*02 


1104. 


.109 

.109 

102 

.123 
,    98 


1154  Sale 
90       93 


6834  Sale 


1194 

116     118 
1124 


.107 


96  4. 


.120 


1004. 


100 


106 


1154 

Ill 

101     101 \ 


111 
99 


*107 


100 
3 12 " 


984  Oct  'OS 
101 4  Oct '99 
100  Nov'00 
110     Oct  '02 


124  May'01 
90  Nov'9.8 
127  Dec'02 
1264  Nov'02 
1045s  Apr '02 


10034Nov'0: 


101     Mar'02 

110     Dec'O 

1074  Dec'02 

10234  Mar'02 

1194     H9l. 

98  98 

71     Oct '02 

115        1154 

91  91 


6834       69 
634  Oct  '00 


1194  1194 
1174  1174 
1124     1124 

1104Feb'02 


1084  Dec'02 
109  4  J'ne'02 
117  4  Dec'02 
109  4  Oct '99 
108  4  Sep '02 


964  Dec'02 


101 4  Sep '99 


1184  Nov'02 


103  Nov'02 
103  May'02 
100  Oct  '00 
10O4Dec'O2 
111     Jan '02 


1094J'ne'01 
112     Mar'02 

112  4  Jan '02 
1124Apr'02 
1154  1154 
111     Nov'02 

1014        10134 

100     Jan  '02 
111         111 
994  Dec '02 
106     Dec'00 

113  4  Dec'02 
1094  Oct  '02 
130  4  Feb '02 
124  58  Apr '02 


■S.° 


SO 


Id 


304 


51 


Range 

Since 

January  1 


Low    High, 


10641064 


106     1164 

86  4    92  4 

102      1064 

111     112 
1094112 


94  4    97  4 


1074112 


105  4106 

1134116 
104"  L05«5 


10458  1063* 


102  4106 
10438 104«8 


9841014 


874    874 


98  4101 
lio" ili^ 


127     131 
1264  1264 
104°8104B8 


10034  10634 


101     1044 

105s8110 

1074107  4 

100     10234 

1194127 

97     103 

71       80 

115     1194 

91       97 


6834    74 


1194123 
115     1184 
112  411534 

109     1104 


1084112 

10941094 

11741204 


10841084 


964    97 


1174122 


101341044 
103     104 


99     103 
111     111 


112     118 
11241124 
11241144 
1154122 
111     117 
lOOSg  10334 
100     100 
11034  116 
98     1014 


1134116 
10941094 
12841304 
122     1245g 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


t»as  and  Electric  Light 

ChGL&CCo    SeePGifcCCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  ifc  L    See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  GasgSs 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdEUUBkn  SeeKCoELifcP 
Ed  E  1U  See  N  Y  G  ifc  E  L  H  &  P 
EqG  LN  Y  1st  con  g  5s..  1932 
Eq  G  ifc  Fuel  See  P  G  <fc  c  Co 
Gasifc  ElecBergCoc  g5s.l949 
Gr  Rap  G  L  Co  1st  g  5s. ..1915 
K  C  Mo  Gas  Co  1st  g  5a...  1922 
Kings  Co  El  L  ifc  P  g  5s. ..1937 

Purchase  money  6a 1997 

EdElIlBknlstcong4sl939 
LacGasLofStLlstg53.el919 
MUwaukee  Gas  L  1st  4s. .1927 


J-J 

J-J 

F-A 

M-S 

J-D 

F-A 

A-O 

A-O 

A-O 

J-J 

Q-F 

M-N 

99     Sale 


.117 


123 

95       96 

1074 

93     


99 
104 


99 

May'02 


117     Dec'02 

61 4  Oct '01 
10734  Dec'00 


121  Oct  '02 
97  4  Sep '02 

1074  Dec'02 
95     J'ly'02. 


92  4    994 
104     104 


117     118 


121     1244 
97       99 

1074110 
95       9534 


(Jus  and  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  cong  5s  1948 

NYGELHifcPg  5a..  .1948 

Purchase  money  g4s...l91'.i 

Ed  El  IU  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

N  Y&QE1  L&P  1st  con  g  5sl930 
Paterson  &  P  G  &  E  g  5s.  1949 
Peo  Gas  ifc  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-Li&Ckelstgug5s  1937 
Con  G  Coof  Ch  1st  gag  5a. '36 
Eq  G  ifc  F  Ch  1st  gu  g  6s. 1905 
Mu  Fuel  Gas  1st  gug  5s.  1947 
Trenton  G  &  El  1st  g  5s. .1949 
Utica  E  Life  P  lstsf  g  5s. 1950 


J-D 
J-D 
F-A 
M-S 

J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J  J 
M-N 
M-S 
J-J 


Ill 

9438  sale 
105410534 

120      

106     1074 


111     Dec'02 

94  94*8 

10534  Dec'02 

120     Dec'02 

107  4  Dec'02 


101 


109 


.105 


104  J'ne'02 
104  4  Nov'02 
120     Dec'02 

104  Nov'02 

109  1 

110  Sep '02 

IO434  Nov'02 

105  Oct  '02 
109     Feb '01 


20 


111      11634 
94       984 
1054109 
120     121»< 

10441084 


104     104 

103  106 
117°4l26 

104  104 
10841114 
1074  109  4 
1024105 

105  106 


*  No  price  Friday;  latest  bid  and  asked  this  week.  aDueJan   bDueFeb   dDueApr   eDueMay  ADueJ'ly  fcDueAug  oDueOct   gDueDec   sOptionsale 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  26 

Lomsv  cfc  Nashv—  (Continued  i 
PensacolaDiv  gold 6s...  1920 

St.  LDivlst  gold  6a 1921 

2d  gold  3s 1980 

Hender  Bdgelstsf  g6s.l931 
Kentucky  Cent  gold  4s.. 1987 
Left  N-<fe  M<fcMlstg4%s  1<.'  I.", 
N  Fla<fe  S  1st  gu  g  5s. ..las'; 
Pens&  Atllstgit  g  6s.. 1921 
S  &  N  Ala  con  gu  g  5s..  1  936 

Sink  fund  gold  6s 1910 

L  &  Jell  Bdge  Co  gu  g  4s. .1945 
LNA&Cli    See  C  1  &  L 

Mahon  Coal    See  LS4MS 
anhattan  Byoonsol4s.l990 

Begistered 1990 

Metropol  El  1st  g  6s 1908 

ManSW  Coioniz  gas. ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  By 
Mex  Cent  consol  gold  4s..  1911 
1st  consol  income  «  3s.nl939 
2d  consol  income  g  3s..al939 

Equip  tfc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Coll  tr  k4^h  1st  Ser...U907 
Mex  Internal  1st  con  g  Is.  1977 

Mex  Nort.Ii  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  <fc  N  W 
Mil  &  Mad    See  Chic  &  A'  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  <fe  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..192] 
South  West  Ex  lstg  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  B  &  N 
M  &  P  1st  5s  stpd  4s  int  gu  1930 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
M  StP&  S  S  M  con  g  4  mtgu  '38 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  4s jil99ii 

1st  ext  gold  5s 1944 

St  L  Div  1st.  ref  g  4S....2001 
Dal  &  Wa  1st  gu  g  5s...  1  :<10 
Kan  C  &  Pac  1st  g4s... 
M  K  <fe  T  of  T  1st,  gu  •;  5s.  1 942 
Slier  Sh  <fe  So  1st  gu  g  58.1943 
Te bo  &  Neosho  1st  78. ..1903 
MoK&  Elstgug5s.... 

Missouri  Pacific  3d  7  s 1  900 

1st  consol  gold  6s 1920 

Trust  gold  5s  slamped.nl  91  " 

Begistered a\'.". 

1st  coll  gold  5s 1920 

CentBrlty  1st  gu  g  4s. 1919 
Leroy  &  C  V  A  L  1st  g  5s  1  926 
Pack  of  Mo,  13.1938 

2d  extended  gold  5s. . . 
St  L  frM&Sgen  oong5 
Gen  con  stamp gtd  g  5s  1931 
Unified  &  ref  gold  4s. .1929 
Verdi  V  1  &  W  1st  g  5s.  1926 
Mob<&  B inn  prior  lien  g5s 

Mortgage  gold  4s 1945 

Mob  Jack  A;  KC  1st  g  58.1946 
Mob&  Ohm  new   gold  6s..  L927 
1st  extension  gold  68.  J 

General  gold 4a 1938 

MontgomDiv  Lsl  g  5s. .194. 
St  L  &  Cairo  coll  g  4s.. 

Guaranteed  g4s 1931 

M  &  i )  coll  4s    Bee  Sim  i 
Mohawk  &  Mai    <SeeN  VC&ll 
Monongahela  Biv    See  B  &  o 
M  jut  Cent    See  St  P  M  .-. 
Morgan's  La  <£;  T    See  S  P  Co 
Morris  &  Essex  See  Did  1 .  a  V\ 

Nash  Chat  &  St  L  1st  7s.  1  9  13 
ls1  consol  gold  5s L928 

Jasper  Branch  1st  g  6s. 
McM  M  W&  Al  1st  68.. 1917 
T&  P  Branch  1st  6s....  1911 
Nash  Flor  <fc  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4%s.  1926 

1st  consol  4s 1 95 1 

Nr.i  !t  &  D  SeeN  YN  H  &  II 
N  J  J  unc  BB  See  N  Y  Cent 
New  <fc  Ciu  Bdge  .See  1'ennCo 
NO&N  E  prior  lien  e  6s  pl915 
N  V  Bkln  &  Man  Bch  See  L  I 
N  V  ('ent  &  H  B  1st  7s. ..1903 

Begistered 

Gold  luurt  gage3%a 1997 

Begistered 

Debenture  5a  Of.. .1884-190  i 

Begistered 1884 

B<  , .,-i  deb  5sof...l889-1904 
Debenture  g  IS. ...1890-1905 

Begistered 1890-1905 

Dt  1)1  certs  ext  g4s 1905 

Begistered 

Lake  shore  coll  g  3%8...1998 

fiegii  tered 

Mich  cent  coil  g  3%8... 

Begistered 1998 

Beech  Creek  1st  gug 4s.  1930 

Begistered 1936 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  lsl  g  3%sW95] 
Cart  it  Adlstgu  g48...1981 
Clearf  BitCoallStS  14s.  1940 
Gouv<fcOswelstgug5s  1942 
Mull  .t  Mai  1st  gu  g48. 

Income  5s 1992 


^<s 


M-S 
WI-S 
M-S 

M-S 
JJ 


MS 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 

J'ly 

A-O 
A-O 
FA 

M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
WIS 

J.J 
J-J 

J-D 
J-D 

Q-J 

M-S 
F-A 
,,  p 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-l) 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
Ji-S 
Sep 


Price 
Friday 
Dec  26 


Bid         Ask 
X25" '.'.'.. 


112 


104 


112%  113 


78  Sale 
24  Sale 
16     Sale 


95 

SO 

94      


123% 

118% 

120     Sale 
102%  Sale 


97%    98 
82       82% 
103 


88 
102 


lo9% 

109%110 
*120%..._ 
104     104% 


10  i     10434 


JD't 

104 % 

112 

113% 

108 
Sale 

92  '•_ 

Sale 





128 



115 

99 '4 

Week's  fS^ 
Mange  or  S  o 
Last  Sale     23  ;c 


Low 
1  16% 

125% 

75 
113 
100 

1101-2 

113 

114 
115 
112 
100 


High 
Mar'02 
Ang'02 
J'ne'02 
Nov'99 
Sep  '02 
Mar'02 

113 
Sep  '02 
Oec'Ol 
Sep  '02 
Mar'01 


103%     104 
103%Dec'02 

11  -l  'V  Dec  '02 


77*8       78 
23  24 

15i2       16 


97^  Sep '02 

90«8J'lv'lil 

105     May'00 


144t4Dec'02 
119l4Nov'02 
129  »4  Aug'02 
121  Jan  '01 
120  120 
102 'a     102 'i 


103     Nov'01 
98     Apr'01 


97^ 
82 
103 
86 

in,; 

ss 

L02 


98 
82i* 

103 

Oct  '02 

Sep  '02 

88 


105 '«  J'ly '02 


109       no 
no    k 

12  L         121 
104 '4      1047a 


lo-lU     105 
93     Dcc'O! 
100     M 
104      J 
114         114 
112»4      113% 
112  >a  Dec  '02 
92  9  j  ',■ 


110i4J'lv'0(i 
93      April- 
J'lv-n-j 

128 
Sep  '02 
Oct  '02 


102 
1 28 
L27 

97 
114 

91 


126     

113     115 


102 1-2  Sale 
74^  Sale 


102\i. 


Iu4  . 
lOKi. 
103     . 


100 

ibo" 


94 


Sale 
92 
92 


101 H  J'ne'02 


126^Dec'02 
112!4Dec'02 
113      I 

L16  J'ly '02 
111     Dec'99 


No 


49 


35 

171 

10 


51 


7.-' 


102  J-J     1021-2 
74U        75 


103       I 

!021aNov'02 

1 05 
\'ov'02 

102%  1 

KTov'02 

5ep  ''.17 

loo     Di  1  '02 
99%  :. 

91 

91  92 

92  92 
93%  Sep  '02 

1111-}  I 

106  J'ne'98 


lo 
30 


95     Apr*02 


107 1-2  J'ly  '00 
110%  Di  CO] 


Low    High 

115     116% 

125%  127  % 

75       77'-2 


Range 

Since 

January  J 


99  101  % 
11014  110% 
113  114% 
112     117 


112     112 


103  107i« 
103%  103% 
111   1143, 


74   85 
21   36!.2 
14%  25% 


96   98% 


147%147i2 
118  121 
126%129i4 
121  121 
120  124>2 
102  106 


97% 101 h 

SO   87  >4 
102%  108 

85%  88  >4 
102  106 14 

88   92 
101  1081-2 
101%105ii2 


109  113% 

110  11]', 
Till1,  120 
L03      10914 


L09 

91  %    '.>.,-, 


104     107 14 
114     116% 

L20 

1  12%114 

91        95 


93 

97 

!■!•< 

127 

97 

111 

91 


102 
LS2 

100 


100%101!-2 


,  129 


116     116 


100     104 
73        81^ 


101%  lot    . 

I 
L04      1 09  >2 

106     109 

mi 

103% 


ion',  101% 

: 1 

LOO 
99 '2    991-2 
92 
'.'1 

92  97% 

93  96 


93       95 


liONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  26 


N  Y  Cent  .t  H  R—fContitWt  >' 
N  J  June  B  gu  1st,  Is.. 

i;.'  risteri  I  L! 

N  Y<ft  I'u  1st  con  un  g4s  ]  993 

Noi  cV;  Mont   1  , 
West  Shore  1st  4s  | 

Br  

Lake  Shore  consol  2d  78.1903 

Begistered 1903 

Gold3%s 1997 

Begistered 199 

Det  Mon  &  Tol  1st  78.1906 
KaA<fcGKlstguc5s    1 
.Malum  C'l  BB  1st  5S..1934 
Pitts  McK  <fe  Y  1st  gu  6s. 1932 

2d  guar  6s 1934 

McKees  &  B  V  1st  g  6s  1918 
.Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Begistered 1931 

4s 1940 

Begistered 191o 

J  L<fc  S  lstg  3%a 1951 

BatC&Sturlstgu 

N  Y  &  Harlem  g  3%s...2000 

Bea-istered 

N  Y  &  North  1st  g  5s. ..1927 
B  W<feOconls1  exl  5s./tl922 
Oswe  <fc  B  2d  gu  g  5s.  ..el91  5 
B  W  &  O  T  B  1st  gu  g  58.1918 
Otica  &  uik  Biv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Begistered 1937 

N  Y  &  Greenw  Lake    See  Erie 

NY<feHar    SeeNYC&Hud 

N  Y  Lack  &  W    See  D  L  &  W 

N  Y  L  E  &  W    See  Erie 

N  Y  &  Long  Br  See  Cent  oi  \  J 

N  Y  &  N  E     See  N  Y  N  I  i 

N  Y  N  H  &  Har  1st  reg4s.l903 

Convertdeb  certsSl.000 

small  eei-ts  $100 

Housatonic  B  con  g  5s..  193 
N  H  <fe  Derby  con  g  5s. .1918 

N  Y&  N  E  1st  7s 1905 

1st  6a 1905 

N  Y&  North    Seel*  Y  C  <S   11 
N  Y  O  &  Wref  lstg 4s.  - 

Begis  $5,000  only </ 1 992 

N  Y&  Put    SeeX  V  C  &  II 
N  Y  &  B  B    See  Long  Island 
N  Y  S&  W     .sec  Erie 
N  Y  Tex  &  M     See  So  Pac  1  !o 

Mor<fe  Soutli  1st  g5s 1941 

Norf  <fc  West  gen  g6a 

improvem'i  &  exl  2  6s 

New  Biver  1st  g6s L932 

N<fc  W  By  1st  con  g  4s.  1990 

Begistered 

Pocah  Cffc  C  joint  4s..  I 

CC&  T  1st  gu  g5s 

ScioV<feN  Elst  gu  g4s 
North  Illinois     -  N  W 

North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s 

Begistered 

General  lieu  gold  3s o20  t7 

Begistered o20  I . 

C  B  &  Q  coll  tr  4s    See  (it  Nor 
St  l'aul-DiilDiYg4s....l990 

Begistered 

si  I'  <£  N  1"  gen  g  6a.. ..1923 
Begistered  certlnc's..  L923 
St  Paul&  Dul  1st  5s.... 

2d5s 

1st  consol  gold  4s L968 

Wash  Cent  1st  g4s L948 

N'or  Pac  Ter  Co  1st  g6s..  L93; 
Nor  By  Cal     See  So  l'ac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Monl     See  N  Y  Cent 

OlndA  W    SeeCC  C&  st  1, 
hio  Biver  BE  1st  g  5s. 1936 

General  gold  5s 1937 

Ore<feCal    See  So  Pac  Co 
ire  BB  &  Nav    See  Un  < 
Ore  Short  Line    Se<  in  Pac 
OawegO  &  Itinne    See  N  ^  0 
O  C  F  ifc  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo 
Panama  1st  s  fund  g4%s..    I 
sink  fund  snbsid] 

Penn  Co  gu  1st  g  4%s 1921 

Begistered 

1  luar  :;  ;-_js  c:>n  trust  reg.1937 

ar3%scoll  1 1  ser  B. . . 
C  St  L&  P  1st  con  g5s 

Bi  glstered 1932 

1  1  &  p  gen  gugi:, 

.      B 

Series  C  3%s 

Series  i>  3  "as 1950 

1    ii'cfc  Pitts  gu  g3%a  B 

nrs  C L940 

K  &  C  Bdgi     en 

PC0«S  SI  Lgu4  '-2sA...  L940 

1 r.i-12 

Series  C      lar 1942 

si  1  1.  nar 

Series  E  3%  guar  g.... 
Pitts  l't  \\  &  '.  1-1  7-.  .1912 

2d7s 1912 

3d  7s ft.1912 

Penn  kb  1st  real  est  g  4s. 1923 

■  gg  6s 

Convertible  g  3%a 1912 

1905 
Consol  gold  5s 19l9 


FA 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
QM 
J-J 
J-J 
M-S 
J-D 
M-N 
WIN 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


■i  I- 

J-D 
J  D 
F-A 
Q-F 

;  -a 

A-O 
J-D 

Q-M 
J-J 


J-D 

A-o 


J-D 

A-O 

M-N 
J-J 

J-J 
M-S 


A  O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A  O 
A-O 
M-N 
M-N 
F  A 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 
-M 


ti 


Price 
Friday 
Dec  26 


Ask 


112%  Sale 
112% 

102     .... 


10-llj  . 
103     , 


117     

120% , 


109% 

1 04     1 05 


220  '4 


L30\i 


104 
102 

101 


108 

!..i". 
131 

'  9*1% 

- 

91 

103% 
72% 

Sale 
Sale 

114' 


Range  or 
Last  Sale 


J/if/li 
105     Oct '02 


105  1-2  N 


112  112  V 

109        109 
105%  N 
105     1 
105         105 
110%Mar'00 
111     Feb  '0 


146%Apr'0] 


118%Dec'01 
128  J'ne'02 
127     3 

110  Lee '01 
106%Nov'00 


115%May'0l 


119 'aD 

121  '2  E 
113»4  Jan '02 


109%D(  c'05 

104  104 h 

105  Dec '02 


100     I 
229  H>  Sep  02 
220     N..V02 
135%  Jan '02 


114     Jan  no 
106%  Mar'02 

101%       1013- 

101%Nov'9S 


116%Mar'02 

131 

l:-i  ■■  :- 

Ml     ,  1,111., 

100%Jan  '02 

9 1  '4 
L07%J'ly'0] 

1001-2     101% 


103%     104 

L03   1      103i-j 

72  '2  i 
L02%May'02 


1  '02 

L32     J 

' 

110       1 

.dro- 
lls   i 


;  |y'02 


* 110     108%!'. 


102     . 

110'-2. 


95 


loo 


95  Hi 


■lid     

i  00 1 'sale 


101  Oct 

102  Apr 

110M  1  ',  1 

102     Nov 
Ool 


02 
02 
02 
02 


121     0 


1 1 12    :■ 


1 15  ^  J'ne'02 

1101-2  1 

1  m  02 

L30      Vpr'O] 

106      1 


105  "4 


So 


Low     llirih, 

105      105 


112      116 
L09     115% 
nil'i  107% 
104     107% 

101     1091-2 


20 


Range 

Since 

January  1 


114     114 


127  m  27  h 


128 

127 


1321-2 
130 


Uttu,  121  •.. 
U8'a127% 

1 1 3'4  1 1  :  :-2 


ins     109% 

104  10H 

105  106% 


204%229% 

207     220 
135%135i-2 


106%  106% 
10()i-2  105 14 


-- 


- 


110.1-2 

129      I 

!-:.'-  4 
104 'a 
100%  loo  1-2 
90       95 


toi's 


102%106% 

71%    75% 

72        75 

100     102% 


127%  129% 


!.-       122 
ll'i      112% 

100     loo 
94%    94% 
115      119% 


108      110 


108     111% 

101     D>2% 
lol  ■•.  102 
into.. 

.  12% 


97% 

122  1-2  123 


114%  1  10% 

112 


I     i 
97        97% 

lit]  -J 


1101-2 


HDSCELLANEOU.s   BONDS— Continued  on  Nexl  Pace 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comni  Cable  Co  1st  g  4s 

i  ed 2397 

Erie  T  &  T  col  tr  gaf  5s..  1926 

Met  T  A-  T  1st.  s  f  g5s L918 

Mm.  1  ii  1  e)  ■  0    ■■    W  - 

N   V  <fe  N  J  Tel  gen  g  5s..  1920 

No  Westn  1  1  v\  est  i'ii 

West    U  niou  lol  11  cur  5l 
I'd  and  real  est  p  1  48.. .1950 
Mut  U n  Tel  s  fund  6s.. .1911 
North vi  estern  Tel  7s 1904 

Coal  anil  Iron 
Cah  Coal  Mm    See  I'C  I  &  1: 
Clear!  Hit  Coal    See  N  i  1 
Col  0<8i  1  Dev  Co  •  1909 

Col  1  11  gold  6s...  1919 


J-J 
Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 

WIN 


1  1  I 


ill     Salt 


97  4  Aug'02 
100%  Apr '02 

101)1-.' 
1 09     ' 

1  I  1 

11 3 '  1  Oct  '01 

111  111 

10  P., 
Ill      .1 


55      Nov'OO 
1 10%   ' 


97% 
100% 


100  1* 


114     114% 


1  l()i., 


113% 

113', 


1 1  o  %  1 1  ; 


(  <i:il  and  Iron 

Col  F<fc  1  Co  gen  sf  go 

..Hill 
&  1 

(,.  1, 

1920 

1926 

Kan<£  11  <■  <fc  c  1st  s  1  ■:  Ss.195] 
Pleas  ■ 

19.10 

Blrm  Di'  1  ;il7 

.1910 

1 .  a   P  C  Ci 

lanufacturing  &  Iniiiintrinl 

1  '•..-- 1915 


F 

A 

A 

J 

.' 

1 

.1 

.1 

.1 

|M-N 

\ 

J 

.1 

.1 

f 

A 

J 

s 



95  V 


102 


110% 


40     Sale 
100 


1 


115     J'ne'02 

>eo'02 

32     Jan '00 


-10 


1 11% 


1 1 '6 '4 


106 


'  No  price  Friday;  latest  bin  and  askeu  this  week,    a  Due  Jan     b  Du«  Feb        1    11         y    jDaii.inii    /iDueJiy     p  Due  Nov     .-  •  Miiu.n  sale. 


December 


1902.] 


Bond  EeCOl  d— Concluded— Paere  4 


1391 


BOM)-* 

X  I.  STOCK  EXCHANGE 

WKKK  ENDFNfi  1  l£<     26 


1'!  nil   RR—  i:dj 

Cons  J  gold  4s 1943 

Alk-2  \'.ii  gen  gll  E 

di  Mar  1st 
Di:  i:  RcS 

Sua  .\.   Lev.  is 
V  X  J   KK  A  Cans    o4> 
Pt-ns  icola  &  a 

Pec  .V    .     :-:       S  OCc$ 

Peo  a  Pi  ^  I  n  ..-.  -  6s... 



Pere  Marq— E  it  1'  -U  g  6s. 

1st  cousin  gold  5s 1939 

Pi  HuroL 

Pine  Creek  i 

Puts  rui  a  si  -i«i  Co 

Purs  Clevcfc  I 

Puis  Ft  W  .v     ti     -       i 

Pius  Juno  1st  gold    is 

Pitts     .     . 

puts  MoKeea  &  \ 
Pitts  Sh  &  . 
lstoonsol  ..... 

Puts  &  \\  t  .  s 1917 

J  P  M  &  Co  certfa 

Puts  V  A  Asa   1st  i    d  5 

Keading  Co  gen  g  4s 
Registered 

Jersey  Cent 
Bensselaei  &  sar    Si  e  i 
Rich  ifc  Dan    .w  Si. nth  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  Is  .1949 

Utah  Cent  1st  gu  g  4s. al917 
Rio  Gr  June  1st  gu  a  5s. ..1939 
Rio  gr  So  1st  gold  4s 1940 

G  naranteed 1940 

Rock  &  Pitts    See  is  R  &  J' 
Rome  Wat  &  I  lg    See  N  V  Cent 
Rutland  1st  eon  g  4*a8....1941 

Rut-Canadlst  gug4  "us. 1949 

Sa2  I'us  &  H  Marq 

ait  LakeC  1st  g  sf  6s. .1913 
St  Jo  &  Cr  Isl  1st  g  3-4S..194 
St  Law  &  AiUron  1st  g  5s. 1990 

2d  gold  6s 1996 

St  L  cte  Cairo    Bee  Mob  &  Oluo 
St  L*  Iron  -Mount    Bee  M  P 
St  L  K  C  cfc  X     See  Wabash 
St  L  M  Br     S«e  T1IKA  of  St  L 
St  L  tfc  S  Fran  2d  g  6s  ci  B  1900 

2d  gold  Gs  Class  C 1906 

General  gold  6s 1931 

General  gold  5  s 1931 

St  L  cfc  S  F  Rlt  consg  4s. .'0b 
Sotithw  Iiiv  1st  g  6s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  &  M  con  g  68..1928 
KCFtS  A-  M  Ry  ret"  g  4s  1936 

Registered 1936 

St  Lotus  So    Sea  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  ine  bond  0tfs...jjl989 

Trust  Co  ctts 

Cousol  gold  4s 1932 

Gray'sPtTerlstgu  g  5s  104  < 
St  :  nil  cfc  Dul  Se«  Nor  Pacific 
Si  Paul  M  cfc  Man  lid  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 19;.;:; 

Reduced  to  gold  4 *2S..l 93 

Registered 1 03 

Dakota  ext  gold  6s 1910 

Mont  est  1st  gold  4s 193 

Registered 103 

E  Minn  1st  div  1st  g  5s..  1908 

Registered 190s 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 193^ 

1st  guar  gold  5s 10;;  i 

"Will  cfc  S  E  1st  gold  5S..1938 
81  P  cfc  Xor  Pac  AVe  Nor  Pac 
St  P  cfc  S'x  City  See  c  St  P  M  &0 
S  FePrescfc  Ph  lstg  5s...  1942 
S  A  &  A  P  See  So  Pac  Co 
b  B  cfc  X  P  1st  sink  f  g  58.1919 
Sav  Fcfc  W  1st  gold  6s.. ..1931 

1st  gold  5s 1934 

St  Jolm's  Div  lstg  49. ..1934 
Ala  Mid  1st  gu  gold  5s..  1028 
Brans  &  W  1st  gug4s..)o:;.s 
SUSpOcacfc  Ggug4s..l918 
Scioto  Val  &  N  E  See  Nor  .V;  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1011 

Seabcfc  Roa  1st 5s 1926 

Car  Cent  1st  con  g  4s...  1040 
Sher  Shr  cfc  So    See  M  K  &  T 
Sil  Sp  Oca  cfc  U    See  Sav  F  A  W 

Sod  Bay  &  So  1st  g  5s 19 

So  Car  cfc  Ga    See  Southern 

So  Pac  Co— Coil  tr  g4*as..l905 

Gold  4s  (Cent  Pac  coll),  fcl 040 

Registered kl949 

A&N  Wlstgu  g5s 1041 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  *2S. .  A.T929 

Registered fcl929 

GalHarcfc  S  A  1st  g  6s.  .1910 

2d  gold  7s 1905 

Mexcfc  PaclstgSs 1931 

Gila  VG&X  1st  gugSs. 1924 
Hous  E  cfc  W  T  1st  g  5s. 1933 


A-0 


Price 
Friday 

Jha  36 


Week's 

Range  or 
Last  Sale 


Bid        Ask  how      High 

'..'.'..'.  Y.V."  102*"  Nov'97 
1 12^1  Mar'00 

Lii" ......  ill 

"  117     May'00 


117      121 

111 

■1111-..  11334 






101*2 



0  7 

sale 

93 

100     Sale 
91       92 


82 


M-S 


J-J 


96 


105  %... 
105%... 

129      1301-2 
113%  115 


94 


85*2    titi 


Sale 
.    85»4 


85 
100 

112*8. 


Sale 


11218. 


113      

104     Sale 


137 


.126 


i:'.m.i  Feb'02 
n  1      Oct  -oo 
21      1 

11212Aug'02 
1  1  Lt2Dec*02 

i 37 " '  N oV'97 

107  >2  Oct  '98 

120     Oct  '01 

1  i-1-.  Dec '02 

119     Nov'02 

.i'lv'07 
:  ..v'iij 

101      Xov'02 
L201i2Dec'02 
07 
92     Apr'01 

!  3  93 


No 


AiV 


99=%    1. 

9 1 14  Nov 

97     Jan 

L14     Maj 

80 '-  J'ly 
94 14  Nov 


00 


'02 
'02 
'02 
'02 


lOl^Nov'Ol 
"97"  Nov'02 


106  Dec '02 
108 '.j  Au_'0-J 
130  Nov'02 
115     Dec'02 

97  Dec'02 
LOO     Jan '02 

94  >a  Dec'02 
l2.""i'sJ'ne'02 

86  86 


94  78       953, 

84  84 

8lWne'02 
84  85 


112*2  112  *-j 
137  *a  Dec '02 
140  May'02 
112^4  Dec'02 

11 6*8  Apr '01 
113%  Nov'02 
104         104 
106     May'01 
107*3  Sep '02 


128*2. 

114      . 


95      101 


82*2    83*4 
1 01 -s  Sale 

:  12*2 

104     


*104 


97*2    99 
9034  Sale 


101*2  Sale 


84       85 


.110*4 

104*2 


!2s     Apr'02 
lU3*2Sep'02 

115     Apr '07 
124*2  J'ne'02 

125 '2  Feb'02 


111     Aug'01 

II334  Dec '01 

128     Oct '02 

123     Dec '99 

05*4  Nov'01 

112*4  Nov'02 

87     Aug'01 

97  97 

83*4       84 
101%     101% 
10434  ireb'9H 

07      Oct  "02 


100     Dec '01 

98  Dec'02 

90  9034 

95  Apr 'IV 

111  J'ne'01 

101%      101*2 

99%J'ne'00 

85  85 


110  Nov'02 
108  Mar'02 
110*4  Apr'02 
112  Oct '02 
103     Aug'02 


20 


si  nee 
January  1 


Low    High 


111     1111 


130     130*4 

121"  i.2'5" 
112     115 
111*4  117 


112*2112*2 

119     121 


BONOS 

n.  y.  stock  exchange 
week  Ending  Deo  26 


100    102*2 
100    101 

111     120*2 

05  '2  101 


35 


6 
10 


115 


21 
60 


92 


99     102?k 

01*8 

97       97 
U2*o  115*.i 
80*2    82*2 
91       94% 


105*8 111*2 
107      110% 
130     134 
114     118*2 

96     101 
100     100 

93*2    98*8 
125*8125*8 

8  5=4     9434 


95       0  0*2 


94  100*.) 
77  90>.2 
8078  81', 
80       90*2 


112     117 
133%  141 1.2 
139     140 
112     115*-. 


113%118*8 

102*2  100 


106%  107*i 


i;-i3'-2 141*4 


124*8  125 

124%  125*2 


128     128 


110     112*4 


89*2    96 

82*2    90 
100*2  105*2 


96*4    98 


9734  101% 
89       96 
94%    95 


100     104 


8434    89*4 


10934  113 
108  108 

109*2  110*4 
108  112 
103  106 


S hern  Pac  -  :o— (Continued  1 

11  E&  WT  Isl  guosn  d 
h  &  TClst  s  ;.sn,i  gu. 

i  lonsol  ■ 

Gen  gold  4a     it  guai 

Waco<£  N  v\  .;:>  I 
Morgan's  La  a  T  1st  78.1918 

1st  gold  Os L920 

N  Y  T  &  Mex  gu  1 81  '2  4s.  1  0  1  2 

Noot  Cal  1st  gu  g  Us....  loo, 
Guaranteed  gold  5s  ... 
&  i  :al  1st  guai 

S  A  &  A  Pass  1st  gu  g4s 
So  Po1  Argu  isl  g6s...i 

1st  guar  \i  6s cl910 

S  Pot  Cal  1st  g  6a 

1st  2'  lis  aeries  B I  905 

,'issiTtcsC  &  D...1906 
lstg6sseri<  ■  E<S   F...1912 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

Stamped loo:.  . 

SPaoofNMexlsl  g6s..l911 
S  P  Coast  1st  gug 4s.... 

Tex  cfc  X  O  1st  7s 

Sabine  Div  lstgbs 1912 

Con  gold  5s 1943 

Southern— -ist  eorig  5s — 1094 

Registered 199  i 

Mob*  Ohio  coll trg 4s.. 
Mem  Div  1st.  g4*a-5s...l9  16 
st  Louis  div  1st  t;  Is 1951 

Ala  Ceil  R  1st  g  6s 1018 

Ail  &  Danv  1st  g  is 1948 

At  1  &  Yart  1st  g  guar  4s.  1949 

Col*  Greenv  1st  68 1916 

E  T  Va  it  Ga  Div  g5s..P  30 

( ion  1st  gold  5s 

E  Ten  reor  lien  g  5s J  938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  ,fc  Ohio  1st  g  68...1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  81  amped 1927 

Rich  &  Meek  1st  g  4s. ..1948 
So  Car  &  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s...  I  916 

Scries  D  4-5s 1921 

Series  E5a 1020 

General  5s 1930 

Guar  stamped 1936 

W  O  &  W  1st  cv  gu  4s. .1924 
WestN  C  1st  con  g  6s. .1914 
S  cfc  N  Ala    See  L  <fc  N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4*2S..l  943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bin  a  &  N  Y    .Sec  D  L  cfc  W 
'  i  *ebo  cfc  "N    See  M  K  &  T 
I  er  A  of  St  L  1st  g4*as-.1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gn  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  cfc  Pac  E  Div  1st  g  6s  ..  1  90 

1st  gold  5s 2000 

2dgoldinc5s 92000 

La  Div  BL  lstg  5s 1931 

Tolcfc  OC  1st  g5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  cfc  M  1st  gu  g  4s....  1000 
TolPcfcWlsi  gold  4s. ...1917 
TolStLcfc  Wprlieng 3*28.1925 

50-year  gold  4s 1950 

Tor  Hani  <ic  Bull  lstg  4s. /(194<; 

Ulster*  Del  1st  con  g5s  1928 
nPac  RRcfc  1  gr  g4s..l9  I 

Registered 1047 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  cfc  Sav  con  g  4s.  1  946 
Ore  Short  Line  lstg  6s..  1022 

1st  consol  g  5s 1946 

4s  cfc  participating 1927 

Utah  &  Nor  1st  7s 1008 

Gold  5s 1926 

Uni  N  J  RR  cfc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wee 
Utah  cfc  North  See  Un  Pacific 
Utica  cfc  Black  R  See  N  Y  Cent 
y  er  Val  Ind  &  W  See  Mo  P 
V  irginia  Mid    See  South  Ry 

\\/abash  1st  gold  5s 1939 

i\      2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 

1st  lien  equip  s  I'd  g  5s. .1921 
Det&Ch  Ext  lstg 5s.. 1941 
Des  Moin  Div  1st  g  4s..  1939 

OmDiv  lstg  3*38 1941 

Tolcfc  ChDiv  lstg  4s...  1941 
st  Chas  Bridge  lstg  6s. 1908 
Warren    .See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  X  Ycfc  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s <J1943 

West  No  Car    .See  South  Ry 
West  Shore    See  N  Y'  Cent 
W  Va  Cent  cfc  P  1st  g  6s. .1911 
Wheel's  cfc  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  cfc  Imp  gold  5s.  ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  cfc  Sioux  F  See  St  P  M  cfc  M 
Winona  cfc  St  P    See  C  cfc  N  W 
Wis  Cent  50-yr  1st  sen  4s. 1949 


...     . ,    ,, 


i(  eek's 
fiangi   oi 


MX 

J-J 

A  O 

A-0 

M-N 

A-O 

.1  -J 

A-0 

J-J 

A-0 

J-J 

J-J 

J-J 

.1  -.1 

A-O 

A-O 

A-O 

A-0 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-0 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

M-S 

A-O 

M-N 

M-N 

M 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 

J-D 


Bio.  High. 

L02  *    D 

111     

127*2  i 

L30     Nov'02 

122     Sen '02 


86*2 

110  . 

111  . 




108      112 


103*2 

120     Sale 


ran '01 
L05*2 

. 
1  I  2-:.i    ! 

112*2    » 

i  1 15  '4 
108        I 
110%  Jan '02 


i  L9*2J'ne'02 
107      Nov'00 
108*2  I 
116*4  Apr'di 


Ao 


Jiange 
Sim 
inry  1 


- 


99  4j 


119 

119 

125*8 



120*4121*2 

uoo 

106*4 

118 
111 
113*4 

114 

107  " 
115 

119 

122 
99 


M-S 
J-D 
Mar 
J. J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J -I) 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A  O 
M-S 
A-O 


J-J 
A-O 

Nov 


J 
A-O 
J-J 
F-A 

M-S 


J-J 


117 

102 

110 

117 

98 

100 

10534 

112*2 

114 

107 

83  *2 

84 

75  'a 

76 

109 

1  12 

104%  Sale 

105% 

Sale 

100*2 

125 

115 

9534 

Sale 

116*4  Sale 

108     

101*2104 
76     Sal6 
104*2 

110*2111*2 
05 

82*2    83% 


118 
98 
30 


111 


111 


114 

90*2   91 


93*4  Rale 


108     May'02 

1 1 1  '2  « 

lO..'2-i'lV'Ol 

119*4      120 

122 '2  Jan  '02 
95  95 

115     Mar'02 

ioo»4  Dec'O  . 

120  Mar'Ol 
95     Dec'02 


120     Sep '02 

117*2      117*2 

119        119  ia 

116*4  D 

L26     Nov'02 

l'JO'i  Oct  '02' 
120*2  i 

101*4  J 'iy '00 
ill       111 

92  Sep  '02 
106  Nov'02 
123  Feb'02 
113 '2  Nov'02 
114  Sep'OI 
114  Dec'02 
110*2  Dec'01 

98  Apr'02 
117%  Nov'02 

117     J'ly'00 
104*2  Sep '02 


111     Oct  '02 
119     Dec'O! 

115*2  May'02 

10134  Sep  '02 

116         116*2 

98     Dec'02 

111     J'ne'01 

114    Dec'02 

L13%Nov'02 

109     Sep   11 

98*2  Sep '02 

91     Dec'02 

83%       84*4 

75%        70 

98ia  5  1    '02 

114  : 
104*4  10434 
104*4  I'  C'Oi 
104%  105% 
105*4  Dec'02 
100*2  100% 
125         125*2 

115  Dec'02 
94%       96 

115     Nov'02 
114*2Apr'02 


116 
107*2 

104 
74*2 


116*4 
108*2 
104 
76 


104*2  Dec  '02 
110*2  Dec '02 
97     May'02 
83 
Mar'02 
Dec'02 


83 

98 

109 


119*4  Dec 'O'l 
99%  Dec '02 
40     Mar'01 


114*2Jan'02 
113  Nov'02 
113  Sep '02 
111%  Oct '02 
91  91*4 


91% 


93*. 


10 


3] 


140 
1313 

18 

5 

072 


,     .      High, 
02  *a 

;  1 2  *2 
1  1  4  *2 

l2.V<j    , 

137 
122      123*2 


02 
1  13 
1  12  *2  114*2 
105*4  108*4 


119%119*a 


108*2*11 

115     116*4 


19 

23 

1 

520 


los     108 

111*2  114*2 


118 

122      I 

94 *o  loo 

1  12 '2  115 
99     101*2 


94        08*2 


119     120 
1  llr'j  120*2 

118  12284 

1*3*2  117*2 

125     129 
125     12734 

119  122*2 


HI   113*4 
90   92 
106  112 
123  123 

113*-2ll3*2 


114  117*2 


98   98 

1L734  121 


98*2  104*2 


111   114*2 

I  HIV  119 

11234  H5*2 
10134  101% 

116     122 
96     102% 


1  1  2  '2 
113% 
107 

94*2 

91 

82*-2 

75 

97 
110*2 

103*4 
103 

103 

105*4 

100 

125 
115 

9134 
115 
114*2 


114*2 

113% 
110% 

93*2 
92*4 
87 
99% 

114 

100*2 

LOll  *2 
113% 

l.0434 
129*2 

119*2 

9  ; 

115 
114*2 


115     121 
107     11434 
100     104 
66*2    89 

104*2  107 
109     111*4 


95 

83 

98 

109 


97 
89 
98 

111*2 


118     121*2 
98*4  102 


112*2114*2 

113     115*a 
112*2  113 
111%  111% 
91       97% 


142    88      95 


MISCELLANEOUS    BONOS— Concluded. 


Manufacturing  &  Industrial 

Am  Hide  cfc  L  1st  s  1'  g  6s. .  1919 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s.  ..1919 
Bar  cfc  S  Car  Co  1st  g  6s...  1942 
Consol  Tobacco  50-yr  g  4s. 1951 

Registered  4s 1951 

Distill  of  Amer  coll  trg  5s.  1911 
Gramercy  Sug  1st  gold  6s. 1923 
111  Steel  Co  deb  5s 1910 

Non-couv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope  cfc  T  1st  g  6s...  1940 

Income  gold  5s 1940 

TJS  Leath  Cost'  deb  g6s..  1913 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-0 
M-N 
J-J 
F-A 

M-N 


94*2 
85 

Sal6 
87*2 
80 

65*2  Sale 

..    98 

100 

99*2 
10S 

Sale 

95 

100 

6634 

10*2 
111 

Sale 

11*2 

94*2  94% 
86  Dec'02 
82  J'ne'02 
105  Jan '00 
64  65% 

66*2  Oct '02 

98  Dec'02 
99%  Apr'01 

99  Jan  '99 
100  May'02 
108        108 


93 
96 
80 
60 
10 
111 


Aug'00 

Oct  '02 

Nov'02 

66:,4 

11*2 

Dec'02 


15 


958 


94     100 
80      91  *a 
82       83 


00 

65*2 

S6 


69% 
66*2 
98 


100     100 

107     112 


95     110*4 
73       95 
55       74 
6%    19 

110*2  116*2 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Ok  cfc  Imp  5s    See  Cent  N  J 

Am  SS  Co  of  AV  Va  g  5s 1920 

B'kl'n  FerryColstconsgos'48 
Chic  Jc  cfc  St  Yard  col  g  5s.  1915 
Det  M  &  Mldgr  incomes..  10 11 
Hoboken  Lcfc  I  gold  5s.. .1010 
Mad  Sq  Garden  1st  g  5s.  .1919 
Man  Bch  H  cfc  L  gen  g  4s. .1940 
Xewp  Xe  Ship  cfc  D  D  5s  «T990 
X  Y  Dock  50-yr  1st  g  4s..  1051 
St  Joseph  Stk  Yds  1st  4*2S. 1930 
St  L  Ter  Cupples  Stat'n*  Prop 
Co  lstg  4*2S .5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s  1  000 
U  S  Redcfc  Ref  1st  s  i  s  68.1931 


M-S 

M-N 

F-A 

J-J 

A-O 

M-N 

M-N 

M-N 

J-J 

F-A 

J-J 

J-D 

J-J 

M-S 

104     105 


77     Sale 
104     

90     Sale 


94 
102 


105 


104*2     104*2 

10034J'ne'02 
77  77 

111  Mar'01 
86  90 


50     Feb'02 


94*2       94*-2 


101     Feb'97 
113%  J'ly'00 
85    D 


0 
117 


10 


103*2  107*2 

10034  101*2 

77       85*2 


30       91*4 


38       50 


90*2  100 


84*a    89% 


•No  price  Friday;  latest  bid  and  asked.    aDueJan   SDueFeb   cDue  Mar  cZDue  Apr  g  Due  J'ne  h  Due  J'ly   fcDuo  A-ig  p  Due  Xov  gDue  Dec    SOpti6nSaie 


BOSTON  STOCK  EXOa&ME-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Dec.  20 


82 

99 

259 

*  153^4 

*238»a 

193 

•175 

*3(>0 

150 


82% 
99% 

259 

154 

240 

193% 


'160 

•280 

141 

*46 


150 
126 
200 


142 
43 


35%    35% 
93       93  % 
*2l%    22% 
22434  225 


*206 
*80 


81 


81%  81% 

63%  63% 

*24  25 

» 78 

'1033,  105 

98  98 

•91%  92% 


94%   94% 

»113%... 


*19 

78 

*5% 

25 

125% 
118% 
10134 

■77" 

-4 
124% 

56 

*7% 
267  % 
17434 

38% 

84  % 


137% 

-20 
•226 


20 

78 

6 

25 

1281, 

118% 

162 
13 

77 
iU 
124% 

56 
7'4 
267  Hi 
17'> 

38  % 

84 14 
180 


•123%. 

;28% 
-1% 
110 

*47% 
31 


87 
137  "s 

28 

"  934 


26<% 


la4 
110% 
4'J 
31 


52  '8  52% 

84%  34% 

8  i  '8  84% 

* -90 

22  %  23 

983^  98*4 

»94  99 

*95  101 

12%  12% 

*2%  2% 

57%  57% 

» 2 

-6  8% 


4 
•37%. 
0% 


OS. 


27%    28 


•60 


430 

•10 

♦15% 
6% 


•134  • 


•60 
3 

43*6" 
•15 
16 

01 
50 


65       65  "a 

38 '4     3SL4 
»126      126 
►113     115 
2  %       2  ' 

*8l4 

•9% 
1234 


2  4; 
10>-„ 


12J4 
1H, 


7% 

36 
*4 
234 

"*l" 

15% 

51 
23 

3  '4 
104 

-134 
1% 

*  8  "a 
111 

**9l" 

8% 

-27 


7% 
36 
5 

2^4 

I 

1% 

15% 
51 
23% 
8% 
104 
2% 
L«i 
9 
144 

"»5" 

8>4 

30 


21%    21% 
'13%    14 


25% 
•4 '8 
4% 
68% 
•75 


26 

4% 

4  <e 
59 
1 


Monday 
Dec.  22 


83% 
99% 

259 

154 

233% 

194 

175 

300 

152 


83% 
99% 

259 

154% 

238% 

194 


160 
280 
142 
•46 


154 
123 
200 


142 
48 


35%    35% 

93  4    93% 

•22%    23% 

225     225% 


•231 

'206 

80 


80 


81%    81% 
70%    72 


25 
78 
105 
99% 
92 
174%174% 
9434     94  '. 
.rill  %  112 


*24 

i'0'4" 
99 
92 


150     350 

•19%    20 
79        80  % 
*5%      6% 


128%  130% 
119     120\ 
162%  163% 
12       13 
77%   77% 
•4         4l4 
12534  125% 
56%    59 
7%      7% 
*265     267% 
175     175 
39       39 
84%    8434 
*  179%  180 

-2     

•84       87 
138%  138  V 


22 7     228 

' 934 

124     124 

' 26% 

29       29 
♦1%      l3, 
110     110% 
-48%    49 
3058    3034 

"88% "88% 


35       :::.'•. 

84  34  85 
-90 

22%    23 

'.".1  LOO 
♦96  101 
♦1)8     101 


12i 
2i 

58 

r 

"*6" 

*22 

-31 
'•37l 


13 

2>, 
693a 

2 

4% 

1 .1 


28 
•60 


450 

••10 
16 


28' 

■60 

3 

6 

460 

■13 

17 


113 


ie 


55%    57 '4 
*38%    39 
126      126 


*178 

9 
*2% 
10 
13% 
*1% 


2 

9 

3 
10 
13H 

1% 


7% 

36% 
24a 

"-'{'•' 

15% 
52% 
24% 

3  '4 
104 

134 
"158 

9 
145 

1 
•94 

8>4 


7"s 
37 
5 
3 
1 

1H 
16 
63 

25 
3 '4 
108 
2 

13, 

II  '4 

145 
1 
95 
8% 


21% 
L334 

25  »4 
•4% 
4*8 
59 
•75 


22  % 

14 

2534 

45, 
69 
1 


Tuesday 
JDec.  23 

82  %    83% 
99       99% 

259     259 

155  156 
•238%. ... 

194  194 
•175  .... 
'300  .... 
'152 

123%i*23% 

♦ 200 

•160  .... 
*280  .... 
♦141     142 

-46       48 


35%    36 
93%    93% 
•22%    23% 
225% 226 


231 

207 

80 

80 

71 

•24 


80 
80 
71% 
25 

78 

104     104 
99       99% 
92%    92 14 

174     

•94%    95 
111%112 


20  20 
79%  81 
*534      6 


126% 
120 
163% 
•12 

78 

•4 
12434 

57  % 

-7% 
265 
17b  % 

40 
•84% 
•179 

*2 
•84 


129% 
1 20  % 
164  '7 

1 2  % 

78 

4 

12434 

5S 
7% 
265 
178% 

40 

S434 
180 

"87  ' 
138  h 


*2°5 

"*9%"*934 
•123     12fl 
' 26% 

•28% 

-1%        la4 

110  1104 
49  49% 
30%    3034 


52        52% 
:>.!',    36% 
c=4%    84% 
• -90 

-22->i     23 

993,  Mil 

•96     100 

»98     101 

13        14 

2  %      2  % 
58% 
2 


23       23 

*3%  1'4 

••37%  -75 
1; 

28%    29% 
♦■55       "65 
' 3 

-  5         6 
460     475 


•10 

17 

7 


•10 

17 


134       1  '4 
*1S       10% 

39       89 

126     127 


8% 

"2% 
9 

13  '4 
•1 


2 

8% 
3 
10 

1 1 

1H 


37% 
2% 

P 

■Vf 

1   ■  '4 
68 
25  % 
*3% 
106 
1% 

0% 

145 

••75 
•94 


8 

5 

2% 

1 

1  i- 
16'4 

26 
4 
109 
1% 
1', 
9% 
150 
1 
95 


8%      8% 


21% 
13% 
25 
4% 
4% 
•59 
•75 


22 
13% 

4% 
4% 

60 

75 


Wednesday 
Dec.  24 


82%  82% 
99%  99% 

258%  258% 
154%  155 
238 


194 

175 

300 

•152 


194 


126 

* 200 

•160  

♦280  

•141  142 
*46   43 


*3534  36l4 
93%  93% 

•21%  22% 
225  226 


♦231      

207     207 


80 
80 
71% 
25 
78 
105 
98'4 
92%    93% 
♦174     .... 
-94%    95 
"111%.... 


80 

80 

*70 

•  24 

".04 " 
98 


•19%    20 
80%    80 -a 
6  6 


126% 
120 
163 14 
•12 

77% 

•4 
124 

57% 

"7% 
'265 
175% 
•40 

84% 
179 

•2 
♦84 
138 


128% 
120% 
164 
13 

78 
4% 

126 

58% 

7^ 

267% 

177% 

40% 

179 

87 

139 


227     227 

' 934 

'124% 

' 265, 

*23% 

-1%  134 

109%  110 
49  L9 
30%     3034 


:••  1'4    34% 
-    84 

• -90 

22         23 
9934 
•96      MO 
•96     100 

13%      13:,4 


-8 

57% 
...... 

*2134 

■  ■'■  '■; 

'•37% 

7 

'■55 


490 

••M 
1  6  % 


-   b 
59% 

2 

6 
23 

4>4 

•50 

7 

29 

•6") 

3 

6 

490 

■15 

17% 


1»318    1181 


53       57 
10       40 
'126      


•2 
•3% 

2% 
'10 
13  a 

1% 


2% 

9 

3 

;  1 

14 
1% 


7% 
•37 

4% 
2% 

•16 
•53  '4 

"3'4 

*105 

2 

1% 
9% 
1  13 
-•75 
*94 
•8% 


38 

-'1 

1 

1% 
16% 
54% 
26% 

4 
109 

2 

1% 

148 

1 

95 

9 


2  1  '4 

14 

25% 

•4% 
4% 
•59 
••75 


21% 

11 

2534 

4% 
4% 
60 

1 


Thursday 
Dec.  25 


CHRIST- 
MAS DAY 


Last  Sale 
Last  Sale 


Last  Sale 
Lost  Sale 
LastSale 

Last  Sale 
Last  Sale 


Last  Sale 

Last  Sale 
LastSale 


Last  Sale 
Last  Sale 


La  tt  Sale 

I^ast  Sale 


tyidaxi 
Dec.  26 


83% 
99% 
2. 58% 
154 
239 
•194 
176     ■ 
30U 
•152 

* 

?96%" 

162 
•i80 
•141 
49i<2 

173^2 

36 
93 

22% 

225 
175 
232 

207 
81 

•80 

•70 
2.5 
80 

104% 
98% 


83% 
99% 

258% 

154 

239 


Dec '02 
Nov'02 

154 

126 
Dec '02 
Dec '02 
Dec '02 

142 

Sep  '02 

Dec  •()•_' 

36 

93 

Dec '02 

Nov'02 

Nov'02 

207 

81% 

81% 

71 

Nov'02 

Dec '02 

105 

99 


95  95 

111%     111% 

27%      Oct  '02 

55  %      Sep  *02 


20  22 

81  81 

6  6 


128% 
120 

163% 
12 

77% 
4% 
♦121 

58  '1 

*265 

176 

40 

8  1  '1 
•179 
2 


Last  Sale 
LastSale8? 

137% 
Last  Sale  21 

228 


Last  Sale 
Last  Sale 

Last  Sale 
Last  Sale 

Last  Sa  I  e 

Last  Sale 
Last  Salt 

CH  KIST- 
M.\s    DAY. 

Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
■  <ale 


124 

?<; 

•28% 
Z% 

109% 
50 

"30% 

12 


130% 

120 

163% 

12% 

77% 

4% 

126 

59  34 

734 

267% 

179 
40% 
8434 

180 
Dec '02 
Dec '02 

137% 
Dec '02 

228 

934 

125 
NoV02 


Nov'02 
110 
50 
3034 

Dec  'OJ 


It 


Nov'02 


Last  Sale 


Last  Sale 
LastSale 


Last  Sale 


31%       35  "s 

84%       84" 

•80       Dec  '02 

22% 
100         100 
Dec '02 
Wi       Dec '02 


13»4 

•2% 


14 

2:,4 

6834       60 
2%        KToi  02 

'  :i:'f 
4  '•: 
•37%    Dec '02 
-7 

28%       28% 
•(in 
.5  Apt  02 

tj  1 1.  0  02 

485         490 
•  •10 

M'4        17% 


■30 

11316 

16 
66 
39  % 
- 

113 
*2 
9 
*2% 
*lo% 
13% 
•1% 
4 
•7 
3734 
*  1  % 
2% 

;% 
2% 

16% 
53% 
25% 

108 
2 

134 

149 

91 

8% 

21% 
13% 
25% 

434 

4% 
60 
1 


l'%« 

1 

39', 


113 

2 '4 
9 

3 14 
11% 
14 

Jan  '02 
8 
38 
5 

Sep  '02 
Dec  '02 

16>4 

54 

26 

4 

108 

2 

1', 
9% 
150 

•  r."> 
Dec  "02 

22 
14 

434 

1  . 
60 

1 


STOCKS 

BOSTON    STOCK 
EXCHANGE 

Kailron<l« 

A  ten  Top  *  Santa  FelOO 

Do     pref 100 

Boston  <fc  Albany loo 

Boston  Elevated MO 

Boston  &  Do  well loo 

Boston  &  Maine 100 

Do    pre* 100 

Boston  &  Providence  100 
Chic  June  Ky  &  U  S  V 1 00 

Do     pref 100 

Con  &  Mont  Class  4. .100 
Conn*  Pass  Riv  pref  100 
Connecticut  River. ..100 

FiteliOurg  pref 100 

Houston  El' trie  com.  100 

Maine  Central 100 

Mass  Electric  Cos. ...100 

Do     pref 100 

Mexican  Central 100 

X  Y  N  H  <fe  Hart....  100 

Northern  N  H 100 

Norwich  &  Wor  pref  MO 

Old  Colony 100 

Pere  Marquette 101 

Do     pref MO 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..loo 

Do     pref 100 

Wore  Nash  &  Roclu.lOr 

Miscellaneous 
A.mer  Agricul  Chem.  1 00 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Rerin ion 

Do     pref LOO 

Amer  Telep  A  Teleg.100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumber]  Telep  &  Tel  100 
Dominion  1  con  cfe  St... 

Eas1  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasi  loslOO 

Do     pref LOO 

Mergentnaler  Lino. .100 
Mexican  Telephone..   M 

N  E Cotton  Vain  lire!  MO 

N  E  Telephone LOO 

Plant  Comp  new  com.  LOO 

Pullman  Co loo 

Reece  Button-Hole..  In 
SWlft    Sr    CO IOII 

Torringlou  class  A..   25 

Do     pref 25 

Union  Cop  l.cl  &  Mlf.    25 

United  Fruit ...loo 

United  Shoe  Mauli...  25 

Do     pref 25 

U  S  Leather LOO 

Do      piel Mo 

U  S  Rubber LOO 

Do     pref. 100 

U  S  Steel  Corp LOO 

Do     pref 100 

Weal  End  Land  25 

Wesl  Telep  &  1 ...  e  LOO 
i>"    pref. 100 

Westing  1:1  &  Mfg...  50 

Do     pret 50 

Mining 

Adventure  1  ion 26 

AUoaez - 25 

Amalgamated  1  topperlOO 

\> Id   Dn  dg  nig  5 

Am  /.mo  Lead  v   3m 

Anaconda 25 

vi oadian 25 

Arnold  25 

\ ■  la ■.               1  paid..  25 
Bingham  ( Jon  Mm 
Bonanza  1  Dev  1  !o)... 

hi  lolum  (Ltd). 

t  'all it   a    i  1.  cla 

Cataipa    Silver) 10 

•  unial  25 

ill 25 

1 1   1  r  Co  rect  s..  10 
•  'on-  -.      5 

nental  Zlm 

age  Con  Coloo 

West 20 

Dominion  (Joal loo 

Do     pref loo 

Elm  River 

Franklin 25 

nato  ( 'onsoL . 
oj  ale  'i  topper). 

"IISOl 

dower 25 

■  <>ld) is 

I      •       LlV'.lll '^."> 

1I0I1  i«  k 25 

MontanaCoal<$ 
Montreal  &  Boston..     5 

National 

old   Colony 

I  lid  liniiiinion  (Coin 

I  isceola 25 

Parrot!  (SilvA  Copp)  10 

Phoenix  Consol 26 

Quincy 25 

Rhode  Island 

Saul;.  i'.ii;old,feCop)    10 
D   'il 10 

1 :  act  25 

I I  oumseli 25 

Tnmountain 25 

Trinity 25 

1   nlteo  copper MO 

1    -  \i  inlng  v  ir  otfs 
Unit  States  Coal  <S  mi  26 
1  tali  <  on  ;Gold)tr  re  485 

\  ictoria 26 

\\  mono 25 

\\oi\  erine  

Wyandot  2 


Sa  les 
or    the1 

Week 
Shares 


2,570 

497 

150 

401 

3 

76 


Kanye  Since  January  1 
1902 


95 

10 


7o 


330 

82 


306 


17 

351 

501 


30 

2,140 

213 

2 

42 
Mr. 


1 

4  10 

640 
-'30 


J-owest 


74%  Jan  27 
95%Marl2 
256%  Dec  8 
149%Decl3 
236  J'nel3 
MO%Nov29 

171  Oct^O 
297%.T'ne20 
150     Sep  30 

Nov26 

Nov24 

J'ne23 

Oct  22 

Deo  18 

J'ly25 

Jan    7 

Dec  12 

Jan  13 

22%  Dee    1 

210     Jan  31 

170     Jan  14 

230     Jan    9 

206     Dec  16 

6S     Mav-JO 

7'.'%Mayl9 

64%  Dec  15 

25      Nov   3 

58     Jan    8 

103     Oct    6 

93%Decl2 

a  Marll 

172  Jan  15 
92%  Oct     4 

111  >o Dec 22 
19%  Jan  28 
39% Jan  28 

145     Novl 


123 

196 

160 

280 

141 

47 

172 

33 

92 


24,606 

434 

1,166 

1,150 

421 
10 

4,280 

25 

10 

200 

si 

904 
50 


65 


16 

40 
5 

"50 


844 

420 


100 

"iii'j 
4,509 
1,656 

"204 
348 


1,153 

50 

16,366 


100 
10 

25 


74 

2,00  1 
250 


147 
400 


510 

50 

6 

60 

I'.'O 

; ;  I  :> 
100 


255 


2  10 
872 

750 
118 

1,905 
101 

25 

i,"635 
650 

610 

1.900 
390 
t:.( 


19     Dec  15 

76%  Dec  16 

4     Jan  21 

21  J'uel9 
112%Novl2 
115  Jan  4 
155      Mar   1 

12     Dee   6 

73     Apr  24 

334  May  5 

122%  A  pr    4 

25      Jail  16 

7     Novl2 

24  i     Jan 

171  '.,  Oct  13 

36%  Novl5 

82     Nov  14 

17o     Jan 

1  %  Dee  12 

87  Nov  13 
Jan  2 
Dec  1 1 
Jan  7 
Jan  23 
Jan  9 
Oct  9 
J. ui  23 
1 14  Angl6 
85%Jan  8 
46  Jan  2 
29  Jan  2 
11  vian  25 
Mi',  Jan  22 

ian 

49     Jan    2 

29%  I"  c  15 

Dec  15 

72%  .Marll 

22  Dee  15 
91      I  ■ 
86%  J  an  11 
89     Jan  29 


loo 
21 

216 
6 

100 
20 
28 


Highest 


209 
183 
307 
172 
136 
202 


254 
175 
238 
217 

85%; 

91 


12% 

*2 
53  ig 

1% 

6 
2  1 

3% 
•37  % 

6 

•40 

2 

5% 
120 
•10 
11 

6 14 

1% 
15 
4 . ; '., 
18% 

I  L3 

1% 
7% 
2% 
9', 
12% 
1% 
3 
7 
,727 
3 

1% 
1 
•75 
14% 
47% 
21 
3 
100 
1  % 
1% 

I  10 

d34 
8 

13% 

13 

1 
<U 

r 
50 


Dec  m 
Augl8 

\ . .  v  i  5 

.Nov  2  1 
1  lee  21 
Nov!  5 

Jan   11 

I). a- 23 

Jan  17 
J'ly  21 
Jan    2 

Sep  M 
Dec    2 

April 

Apr  24 

(i.i  21 
.Mail  7 

Mar  1 

Deo  26 

Jan  M 
lire  12 
Dec  M 

Dee  Hi 

Sep  29 
Jan  6 
Novl2 

Jan  14 

.Ian  25 

Nov!.' 

Novl9 

1 

j'nel4 

Sep  IT 

.No\  17 

Dei    1 

Jan  ('. 
Jan    2 

Sep  2  1 

Jan  11 
Novl4 

J  "  1  1 
Dec  12 
Jan  14 
Jan  11 


96%  Sep    9 

106     Sep    2 

266     May  9 

173%  Marl 4 

248     Apr   8 

Apr2S 

Apr  2  6 

Mar26 

Mar26 

M  ar26 

Jau27 

166% Feb 10 

295     Feb   6 

148     Marll 

50    J'nel2 

178%J'lylO 

45%  Apr  21 

90     .1 'ne  6 

31     Mar31 

Apr28 

Jan    3 

Apr   3 

Apr   4 

~ep  10 

J'ly  30 

125%  Apr 23 

31      J'ly  30 

90     May  13 

110     Marll 

113     Ang26 

94%Aug29 

178     J'lyl4 

99     Marls 

117     J'nel6 

34%J1y29 

55 '-2  Sep    4 

152%Mayl2 

32%  J'ly  29 
i'l      J'ly  29 

:i.:i  Mav22 
135%  Mai 31 

123     Sep    4 

185%  Apr    4 

17% Jan    7 

8034Jan    2 

1  %May  6 

L3034  Api-30 

.  1%  Aug20 

!ar2" 

85     May  9 

332%  Apr  9 
41»4Nov?8 
87>4Uit    2 

I'.'O      sep     8 

3%  Apr    7 

93%J'nel6 

151     Apr  30 

41%  Sep  lo 
250     J  lv  21 

10%Ocl  30 
17,     j'ly  28 

27  Jan    2 
30     <)«•!  3" 

2%  Mario 

117      Sep  22 

57%  May   1 

\pr2.s 

15  U  Sep  22 

9  1  %Sep22 

I  let     2 

Mar25 

4C,  4  .Ian    7 

'.'7%  Jan    7 

\prl5 

\pr    4 

L06%Apr   4 

L15%  Apr    9 

117     Apr   9 

d  24%  Apr  28 

4 ■■'.,  Mar   3 

I  eli    i 

3a4  Apr    8 

.:  Ivll 

Jan  31 

13>4  Mario 

1  .1.111  ::  1 

v  1  a  _■  1 
1  %■,)    Mai   6 

\pr23 
Mar    1 

■12     Jan  20 

28  MarlO 
May   3 

2  Jan    8 
2 '.1   , 

1934  J'ly  26 

:      OCt 

J'ly    8 
3ep    5 

L19     Jan  23 

Mar   1 

153«  - 

5 T- 

21%  May 

3%  .Mar 

(M:i>4  Mario 
Sep   o 

MarlO 

134  J 

MarlO 

;  eb   1 

.  1 

Mar   8 
I 

1  ,  ,,     1 

VI  ai 

.1  ly  18 

Sep  •.' 
J'ly24 
Feu  1 
-  id  20 
Anglo 
01  %Sep  16 


4234  Jan 
80  May 
251  Jan 
159%  Jan 
238  J'ly 
189  Dee 
1 68  Feb 
297  Mav 
143  %  Jan 
126  Jan 
198  Jan 
160  Jan 
276  Jan 
139     Jan 


Range   tor  Precious 
Year (1901 ) 


Lowest 


166     Jan 

24     Jan 

77  %  Jan 

13%  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70     Jan 

87     Jan 


42 

98 

78% 

82 
172 

92%. 
110 

17 

40  %~. 
150     Aug 

20     Oct 

79%  Dee 
3%  Jan 


Aug 

Jne 
Jan 
Jan 
No\ 
Jan 
Jan 
Feb 
Dec 


28 
103 


Aug 
Dec 


1 12     Dec 

151     Jan 

14     Oct 

70%  Mai 

4     Pel) 

120%  Nov 

20     Oct 

7     Nov 

217     Jan 

184%  Jan 


153     Feb 

l%Dec 

88     Dec 

127%  Jan 


54  Jan 
CH     Jan 

&9%Jan 
M%Oct 
60%  Dec 

2  Nov 

9     Feb 
39     Dec 

3  %  Dee 
50c*    Dec 


198     Jan 

.v.,  Oct 

100     Dec 

25%  Dee 

27     Jan 

2      Nov 

73  Sep 
30%  Feb 
23%  Jan 

9      Mav 

74  Jan 
1 3  %  Oct 

hi  Dec 
33     M«> 

86  %  J'ly 
%Oct 


15  %  Jan 
I      Jan 

.-,!..  Mii> 

011%  Od 

y.i^    1  iec 
12 

10%  Dec 
8  Aug 
1  <4  Dec 

1  '4  Xov 


Dec 

Xo\ 
Mav 
Jan 

Dei 


4  I 
28 
32 

Ms 

2 

11%  Dec 

.1     Dec 
18%  Dec 

11  Jan 
l%Jne 
4     Aug 

622     Jan 

4     1  eb 

.  i"  > 

Jan 

3     Aug 

20%  11,  c 

72     Dec 

125     Dei 
3     Dec 


ISO  Doc 
G2%  De< 

619%  Jar 
M     Dec 

"9%  Jan 


V  ,. 

1  %Deo 

11       Dee 
1      Miu 


Highest 


90%J'ne 
107%  May 
205  Apr 
190  J'ly 
248  Apr 
200  Apr 
176  Apr 
307  Apr 
162  J'ne- 
135  Apr 
2oo\Nov 
165  Dec 
286  May 
148     Apr 


173     Nov 

45     J'ly 

96     J  ne 

29%  May 

217%  J'ne 

i  73     Nov 

231     J'ne 

212%  Apr 

95     Nov 

89     Nov 

120     Deo 


61     Deo 

108     Dec 

132%  May 

99     -May 
173%Aug 

99     Apr 

118»4  Apr 

24%  Apr 

48     J'ne 

155     Aug 

34  v  J'ne 
91  J'ne 
11  ."Mar 
33  Jan 
i,-,2>  I'u» 

L30    J'ly 

L82     May 

21  V  ■,:"» 

83    J'ly 

434  Oct 

140      Aug 

39      Mar 

9%  Feb 
270  -Mar 
288     Dec 


ls'2'4  Nov 

3:,4  Mat 

9D     J  an 

!  46    Apr 


225 

9 

110 

29 

29 

5 

137 


Oct 

Jan 

Mar 

Aug 

May 
Mar 

Mai 


48%  Nov 
30  "  Sep 
16%  May 

S3  'r  Aug; 
34  Jan 
82%  Jan 
54%  \pr 

101%  May 
W  1  el» 


89%  '  ■•  ° 
91     Dec 

33      Sep 

m;>4  Aug 

L29  ',.9'ntt 

ne 

18     Apr 

53     Apr 

21  ■',  -Mar 
&J4  -Mar 


43%  Vug 

lv     "■>' 
7  %Jan 

23  V  J  all 
860  Mar 
•22%  Apr 

May 
13  Feb 
13%  Ja>» 

4     Apr 

11     ■'  ne 
ieo 

120 

25 
8*4     "' 

o 

6  ,1 
20     S<  p 

5i'.',  Si  p 

7  it 

\ug 
ict 

\pr 
■Jep 

is:      \pr 

Id     i  ,  0 

\pr 


-■  p 
63 

Sep 

4  1      .1  11* 

\|,'r 


i 
J 

;o       I  rb 

- 


b  Before  pay't  of  assess'ts  called  during  1901.    dBefore  pay't  of  assesw'ts  called  during  1902.     -Rid  and  asked  prices.     ;|  New  -n.ih      |  Assessment  paid. 
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Boston  Bond  Record 
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BONDS 

boston  stock  exch'ge 
Week  Ending  Dec  20 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  4s.  1929 
Atchcfc  Nebraska  1st  7s. .1908 
Atch  Top  &  S  Fe  een  g  4s. .  1995 

Adjustment  s  4* J'lv  1995 

Boston  <fe  Lowell  4s 1907 

Boston  <fe  Maine4'-js 1944 

Improvement  4s ..1905 

Bost  &  Mon  3d  issue  7s...  1904 
Boston  Terminal  1st  3%s.l947 
BostUnGaslst  58  tr  rects-1939 

2d  5s  trust  receipts 1939 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  0s 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 191 

Cedar  Rap  <fe  Mo  R  1st  78.1916 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mavl920 

Chic  Burl  <fc  Q  lst7s 1903 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten4s 1922 

Nebraska  Exten  4s 1927 

B<fe  SWsf4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  D  68. .1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s. 1931 
Chic  &  W  Mich  gen  5s.. ..1921 
Concord  <fe  Mont  cons  4s. .1920 
Conn  &  Pass  R  1st  g  4s.  ..1943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg4s 1904 

4s 1927 

Fremt  Elk&  Mo  V  1st  6s. .1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
MS 
A-O 

Nov 

j-n 

J-.T 
FA 
\l  N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 

A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
J-Yi  flail 
Dec  26 


Bid  Ask 

984  Sale 
98       984 

1064101'' 


99     Sale 
119"  '.'.'.'.'. 


86       87 
101     Sale 


10734  Sale 


127% , 

126% 

106     

107%  Sale 


103     Sale 

99% 

109 


135     

135 

94%  Sale 


Week's 
flange  or 
Last  Sale 


Low 

98 

9S 
119 
100^ 

89  % 
104  4 
12634 

99% 
104 
115  4 

98»4 

75  4 
1171s 
1054 

99 
100 
138 
1251s 

86 
101 
110 
103% 

108  >4 
100 
106 

99% 
96% 

107  % 
98% 
127% 
127 
108 
1074 

109  % 
115 
103 

99- 
110 
107% 
100% 
IIII4 
135% 
136 
93% 
92% 


■High 

984 

984 

Dec'Ol 

10034 

Dec '02 
Apr '00 
Apr'01 
Jan  '02 
Apr '02 
Aug'01 

99 

77 
Dec '02 
J'ly'02 
Oct  '02 
J'ne'01 
Sep  '01 
Aug'00 

86 

101 

Apr'01 

Oct  '02 

Oct  '02 

100 
Dec '02 
Nov' 02 

96% 

10734 
Nov'02 
Dec '02 
Dec '02 
Nov'02 

107  4 
Mar'02 
Apr '02 

103 
Dec '02 
Dec '02 
Dec '02 
Mar'02 
May' 02 
Nov'02 
Oct  '02 
94 14 
Dec '02 


5,= 
-5  > 


NO 
13 
29 


39 
20 


4 
19 


23 


Mange 

since 

January  1 


Low    High 
98     100 
98       99 


100     103% 
89%    99»4 


99%    99% 
104     104 


83        99  % 

56       82% 

117%121% 

105%  105% 

99     100 


85       90% 
101     10434 


102  104% 
10741084 
100  101 1« 
106     108% 

99     100% 
98%  102% 

105%  110 

97  101% 
127  132 
127  1314 

108  110 
107%  110% 
109%  109% 
114% 115 

103  107% 

98  101 

109  111 
107%  111 
100%  100% 
11041114 
135%  139 
136  138 

92%    96% 
92%    96% 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Dec  26 


rilinois  Steel  deben  5s 1910 

Non-convert  deben  5s...  1913 
la  Falls*  Sioux  C  1st  7s. .1917 
Kan  OClin<fc  Sprlst  5s. ..1925 
Kan C Ft  s  &GuIt  1st  7s. .1908 
Kan  C  Ft  Scott  &  M  6s....  1928 

KanCM&  B  gen  4s 1934 

Income  6s Mar  1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
Kan  CSt  Jo  &  C  B  1st  7s.  .1907 
L  R  &  Ft  Sm  Id  gr  1st  7s.. .1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  1st  6S.1925 
Mexican  Central  cons  4s..  1911 

lstconsinc3s Jan  1939 

2d  cons  inc  3s Ian  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s 1907 

6s 1908 

5s  1915 

N  Y&NEnglst7s 1906 

1st  6s 1905 

Old  Colony  gold  4s 1 924 

Oreg  Ry  <fc  Nav  con  g  4s. .1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s...  1919 

Rutland  1st  6s 1902 

Rutland-Canadian  1st  4sl949 
Savannah  Elec  1st  cons  5s.  1.952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s. 1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  191 1 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s..  1902 

Gold4%s 1914 

Gold  debenture  4s 191 6 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


-1% 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
j.T 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


I'rice 
J^Yiday 
Dec  26 


Bid         A  sk 

101     

101      


115 


105 


123 


118 
75 


102      102  4 


106 
104 


98     100 

97       98 

105     106 


104%  Sale 


Week's 
Range  or 
Last  Sale 


Low  High 
101%  Dec  '02 
101%  101% 
132%  J'ne'02 
l03%Deo*02 
112  Deo' 02 
121  121 
99%  Dec '02 
90  Dee '02 
1104J'ne'02 
110     Dec '02 

104  Oct  '02 
12S     J'ly '02 

105  4  Mny'Ol 
118     Sep  '02 

73  Dec '02 
22i«Dec\]2 
21%J'ne'02 
83  Dec '02 
104  Mar'02 
Dec '02 
Apr '02 
Feb '02 
Nov'02 
10734  Oct  '02 

106  Oct  '02 

104  Oct  '02 
112  May'01 
100%  Oct  '02 
1244  Nov'02 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

97  4  Aug'02 
10434  Dec '02 
10834  J'ly'01 
102%  Nov'02 
10234Dec'02 
109        109% 

100  Sep  '02 

101  Oct  '02 
108  J'ly  '02 
104%  Aug'02 
10334  Oct  '02 
104%     104% 

87%  J'ly '01 
11934  Mar'02 


102 
104 
105 
104 


Ay 
"3 

'  12 


13 


Range 

Since 

January  1 


Low 

101 

100% 

132% 
103 
112 
121 

98 

84 
108 
110 
104 
12  8 


High, 

102 

102 

133  4 

106 

II434. 

126 
99% 
97% 

111 

115% 

105% 

130% 


118 

73 

22% 

20% 

83 
1  03 
102 
104 
105 
103 
107% 
106 
104 


118 
84% 
35% 
24% 
88 

104 

104% 

104 

105 

105 

107% 

10934 

107 


100%10234 
123%  128% 
105  107 
100  101% 
102  103% 
97%  97% 
104% 107 


102%103% 
10234  113% 
107%111 
100     100 
100%  101 
107     108 
104%  104% 
103%  103% 
103%  106% 


...  119%  11934 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.     U  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centura  Prices 


Saturday 
Dec  20 


70%    70% 


25%    25% 

» 42% 

•13%   13% 


'% 


2?.34  26 

7%      834 

3334  34*4 

69  70 

36%  37 


77%  77% 

45  45 

8%  8% 

164  164 

SO^ie  31% 

•43  434 

,  38%  38% 

45%  46 
'  11041104 

* 29 


Mondaii 
Dec   2  J 


71 


•70 

115     

26       26 
42%    43 

*13%    14 


>% 


26       26 

8         8% 
34 14    36 
694    70 
36%    37% 


77%77i%e 

45%    454 

8%    8%e 

*16%    164 

31%311318 

43        43 
384    38% 
4534    46 
111     111 


Tuesday 
Dec    23 


•70     

U15     

25  4  2534 
42  42% 
13       13% 


b% 


26  26 

7%  7i%6 

34%  35 

70  70 

37  37% 


77%  7734 
45%  45% 
8%  6  84 
164    164 

31i%B  32*4 
43  43 4 
38  4  383j 
46       46 

11041114 


Wednesday 
Dec  24 


71       71 
115     


13%    13% 


'% 


26  26 

8  9% 

35%  394 

70  70% 

37  4  37% 


Thursday 
Dec  25 


76^4    77  4 

45        45% 

8%      84 

16%    1634 

31%63U»i8 


4534    46 
111% 111% 


w 
» 

M 

CO 

> 

CO 

a 

> 


Friday 
Dec   'id 


71       71 
'115     119 
25%    25% 
42%    43 
*13%    134 


264 
8% 

38 

70 

37% 

*4 
*% 
*% 

77 

45% 

8% 

*16% 

311%6 

*43 
3834 
45% 

111% 


26% 

9% 
39% 
714 
374 

44 
% 

1 
77  4 
45% 

84 
16% 
32% 
43% 
38% 
46 
111% 
28 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pret 50 

Pennsvlvanla  RR 50 

Pliilanelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  '."' 
Phila  Rapid  Transit ...   50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


01 


1,354 
1,105 
3,700 


2,117 

31,119 

11,887 

1,478 

4,99z 


1,065 

4,318 

9,745 

600 

54,Oul 

47 

1,528 

1,384 

713 


Range  Since  January  1 
190? 


Lowest 


624  Jan  28 
104  Jan  7 
23%  Dec  12 
404  Dec  15 
13     Oct  13 


%Sep  17 


23 

6 

33 

65 

29% 
2% 
% 
% 
73% 
43% 
3% 
8% 
26  4 
40 
30 
32 
1014 
24 


Mayl7 
Dec  12 
Dec  13 
Nov  12 
Novl4 
Feb  3 
Sep  15 
Sep  13 
.Ian  14 
Dec  12 
Jan  27 
J'ne26 
Marll 
Mar  6 
Jan  14 
Jan  6 
May28 
Jan  31 


Highest 


74%  Sep  18 
125%  J'ly  29 

34%  AuglS 
55%Augl9 
17     Mario 


1     Apr  28 


294  Sep  23 
36  Apr 29 
80%  Apr  29 

7934  Sep  9 
38%  Jan  2 
5'%6  Oct    3 

1%6  Feb  7 
2%  J'ly  9 
85  Sep  4 
50%Apr30 
9%  Sep  19 
18%  Oct  1 
393,8  Sep  3 
45  %  Sep  3 
■10%6Sep  10 
48a4  Oct    3 

126  Feb  8 
40%May29 


Range   lor  Drevious 
Year (1901) 


Lowest       Highest 


58  Jau 
884  Jan 
9%  Jan 
24%  Jau 
14     Dec 


%Dec 

%Apr 

1534  Mai 

20  4  Dec 

40     Feb 

62  4  Jan 

28%  Jan 

3%  Dec 

%Dec 

1     Jan 

69     May 

40%    Jan 

4%  Dec 


L2%Jan 

34  4  J  an 
19  Jan 
24%  J'ne 

113     Sep 

35  Dec 


65%  J'ly 

1064  Dec 

304J'ne 

54%  Sep 

184  Mar 


2%  Jan 
38  Mar 
31%J'ne 
384  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8%  Feb 
16  Feb 
81  Apr 
54 14  May 

838  Feb 


28%  Dec 
41%  Dec 
32  %  Dec 
37     Jan 

1284Jan 
55      Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  Ac  Trenton 10 

Central  Coal  &  Coke. loo 

Preferred loo 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. .50 
Electric  of  America. ..50 
Elec  Storage  Batt....l00 

Preferred lOO 

German  town  Pass 50 

Harrison  Bros  pref...  100 
Hestonv  Man&  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dynam..50 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehiU  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &Norris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. 

Tidewater  Steel 10 

United  N  J  RR&C..100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid 

Ask 

.8% 

834 

52 

52% 

73 

46% 







1% 
3% 

9% 
86 

9  4 

"47" 



10% 
63 
65 
51% 

108 

109 

49% 

92 

48% 
169 

97  4 
4% 
2% 
4% 

50% 

95 

1714 

97% 

44 

2% 

281 
49 

282 
50 

5 

71 
80 



PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg<fcEBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che&  D  Can  1st  5s  '16  J-J 
( 'hoe  &  Me -1st  5s  1949  J-J 
Ch  Ok  &  G  gert  5s  '19  J-J 
Ci1  sr  Rv(iiid)con  5s '33 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  6s  '10.  J-J 

Income  5s 2862. A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4  4s  g.  1924. Q-F 
Leh  VC  1st  5s  g  '33.. J -J 
Leh  V  ext  4s  1st  1948  .J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph &  No  1st  is  '39  J-J 
Income  4s  1939... M-N 
No  Penn  1st  4s  '36. .M-N 

GenM  7s  1903 J-J 

Penn  gen  6s  r  1910..Var 

Consol  6s  c  1905... Var 

Consol  5s  r  1919... Var 

Penn  &  Md  Steel  eon  6s. 

Pa&NY  Can  7s  '06. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  steel  1st  5s  '17  M-N 
People's  Trtr  certs 4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid 

Ask 

119 

1204 

110 

90 

95 

105 

108 

1254 

51 

52 

115% 

110% 





107 

1124 

98 

98  4 



117% 





ii'i" 

■■••" 

L03% 

108 

108 

114 

121 

122 

121 

... . 

134 

6 

106  4 

ibs 

ib'i" 

91 

109 

103 

117 

106 

118 

115 

108 

112  4 

99 

10434 

1054 

1104 

in 

PHILADELPHIA 


Phil  Elec  sold  trust  ctfs. 

Trust  certifs4s 

P  &  E  gen  M  5  g  '20.  A-O 

GenM  4sgl920..A<feO 

Ph  <fe  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g '47.  A-O 

Con  M  of  '82  4s  '37..I-.T 

Terminal  5s  g  1941 .  Q-F 

P  W  &  B  col  tr  4s  '21. J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  [Stocks 

Atlanta  &  Charlotte.  .100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Ml  .Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref  .50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Oh  1st  7.. .1907  J-J 

Atl  (.least  L(Ct)ctfs  5s  J-D 
Ctfs  of  iudebt.  4s.... J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Balti  Fundg  5s. 1916  M-N 
Exchange  3 %s  1930  J-J 
Refunding  3%s  1952  J-J 

Bait  &  P  1st  6s  m  1 '  1 1  A-O 
1st  6s  tunnel. .1911  J-J 

Ball  Trac  1st  5s.. '29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  19 12  J-J 
Consol  5s. ...1932  M-N 
Ext<V  Imp' 5s. 1932  M  S 

('hasl'ilv  Ky  1st  5s  23.1 -.T 


Bid 


100% 
68% 

118 
107 
128 
122 
115 
108 
108 
124 
106 


110 


160 
310 

99% 

47 

99 

75 

12% 


36 

99 
113  4 
115 

107 

122 

1094 

114 


116 
1191, 

100  4 

117" 
115 
105 


Ask 


130 


113 


67 


325 
101 


12  4 
"38" 

100 
114 

116% 

107% 

122  4 
110 


117 
120 
101  4 

ii9" 
iio" 


BALTI  MO  BE 


Bid     Ask 


Chas  Ry  G  &  El  os  '99  M-S 
Cliarl  C  &  A  ext  5s.  '09  J-J 

2d  7s 1910  A-O 

City  Al-  Sublst5s..'22  J-D 
City&  Sub(Was)lst  5s'4s 
Col&GrnvlstOs  1916J-J 
Consol  Gas  6s...  19 10  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45J-J 
Ga  Car  &  N 1  st  5s  g  '29  J-J 
Georgia P  1st 6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  .M-N 
Knoxv  Trac  1st  5s  "28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSti\Yash)lst5s-25FA 
Mt  Ver  Got  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44..  J-J 
North  Cent 4 %s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla&West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
UElL&Plst44s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Iucome4s  1949 J-D 

Va  Mid  1st  6s  1906. -M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser3-4-5s  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.  J  -J 

Fund  delrt2-3s  1991.  J-J 

West  N  ('  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5s.  .1935.  J-J 


90 


99 
121 

113  4 
114% 
1114 
113 


114 


119 
120 

83% 

ill's 

84  4 

95 

66% 


115 


"  Bid  and  asked  prices;  no  sales  on  this  day.     ||  Lowest  is  ex-dividend 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


Week  ending 

Dec  26 

1902 

Stocks 
Shares        Par  value 

Railroad  &c 
Bonds 

State 
Bonds 

V  s 
Bonds 

Saturday 

Monday 

278.S12 
745,932 
591,697 

30.3,027 

$26,919;950 
69,762,200 
53,053,300 
33,930,200 
HOLI 

$1,106,000 

3,060,000 

2,355,500 

1.053,1100 

DAY 

ay 

Wednesday 

Friday 

689,958 

2,671,420 

65,803,300 

2,282,000 

$25,000 

$25,000 

$18,000 

$249,468,950 

$9,856,500 

$18,000 

Sales  at 

Week  ending  Dec  26 

January  1  to  Dec  26 

A  eiv  i  ork  Stock 
Exchange 

1902 

1901 

1901 

Stocks — No.  shares 

Pai  value 

Bank  shares,  par.. 

BONTDS 

Government  fronds 

State  bonds 

RR.  and  mis.  bonds 

2,671,426 
-249,  1 

$1,000 

$18,000 
25,000 

9,856,500 

3,092,307 

$289,8 

£7,000 

$3,000 
12.917.0U0 

18:.,  840,741 
$17,555,6) 

$639,100 

$1,358,500 

869,759,650 

264,949.720 
$25,687,152,525 

s-144.075 

2,50 
986.651,900 

Total  bonds 

399,500 

$12,920,000 

SS74, 784,050 

$990,993,270 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


We< 

Boston 

Philadelphia 

Dec  26 
iyi)2 

Listed 
Sha  res 

Unlisted 
sb,ares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday .  . 

Friday 

7,333 
18,842 
15,293 

15,443 

12,951 

7,884 
20,637 
14,875 

6,893 

10,307 

$21,000 
55,000 

72,500 
35.000 

31,500 

$215,000 

20,686 
25,758 
29,1  i'4 
27,200 
DAY 

1,448 
5,622 

2,430 
901 

'"iioss 

$29,400 

57,000 
7! 

Total 

69,867 

60,596 

128,777 

11,780 

$277,987 

Outside  Securities 


A  Weekly  Revieiu  ol  Outside  Market  will  be  found  on  a  preceding  page. 


Street  itailwsiys 

XEW  VORK  CITY 
Bleeek  st  &  Ful  F  stk  100 

1st  mort4s  L950 i-.i 

B'way  <L  i  iii  Ave  stk. 100 
let.  mort  5s  1904. ..J-D 

2d  mort  5s  1914 J -J 

.  5s  1943     See 
IV  way  Suit  1st  58  gU  1924 

2d  is  in t  as  rental  1905 

Ceni'i  Crosstown  stk. 100 

1st .  M   Os  1022 M-N 

Cen  Pk  N  &  E  Riv  stk  100 
Chnst'r&  10th  St  stk  100 
Col<&9tnAve5 
Dry  D  E  B  &  Bat  St) 
1st  sold  5s  1932.. .J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Seri})  Os  1914 F-A 

42d&  GrStFei 
42d  St  M  &  St  N  A  < 
1st  mort  Os  1910. ..M-S 
2d  Income  6s  1915. -J-J 
Lex  Av  it  1'av  P  5s 
Metropo)  Securities    See 
Metropot  Street  Bj 
Ninth  Avenue  stock.  100 
Second  Avenue  stuck  loo 
1st  mort  5s  1909. .M-N 

Consul  5s  1948 F-A 

Sixth  Avenue  stock.,  loo 
Sou  Boulev  5s  1945..  J -J 
SoFer  1st  5s  1919.. .  A-O 
Third  Avenue  See  Stock 
Tarry  W  P&  M  5s 
XkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  5s  19O0 J-J 

Union  \ly  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

13KOOKLY-N 

Allan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
BB&  W  E  5s  1933. .A-O 
Brooklyn  City  stock.. .10 
Con  5s  See  Stock  Exch 
Bkln  Cros.stn  5s  190S.J-J 
Bkn  II -Is  1st  5s  19  11  A-O 
BklnQCo<&  Sub  See  stk 
Bklyn  Rap  Tran    See  SI  k 

Ret  g  Is  2002 J-J 

Coney  Island*  BklynlOO 

1st  5s  1903 J-J 

6scrttsindbt.  1903. .J-J 

BrkCA  N  5s  1939.J-J 

GrSt&Newlst5s'06  P-A 

Gr'pt  ct  Lorimer  St  Lst  Os 

Kings  Co,  i  llevated — * 

lst  4s  1949    See  Stock 

Nassau  Elec  prel 100 

5s  1944 A-O 

1st  4s   1951 J-J 

Wb'g&Elatlstex  t>ss. 

Stein  way  1st  6s  1922.J-J 

OTHER  CITIES 
Buffalo  Street  Ky — 

lstconsol  5s  1931. .F-A 

Deb  Os  1917 \  I 

Chicago  City  Ky  stk.  LOO 
Chic  0  uionTrac  Set 

Cleveland  City  Fly 1  oo 

Cleveland  Klectr  By.  loo 
Columbus  (())  .st  Ky..  LOO 

Preferred 100 

Col  inn  Ky  con  5s    , 

Crosst'  wn  l st 5s ':;:;..!  - 1  > 
Detroit  United  Uv.sv,  stk 


Bid 

Ask 

Street  Railways 

Bid 

Ask 

Grand  Rapids  Ky 100 

49 

51 

35 

37 

Preferred 100 

94 

97*2 

100 

101 

Indianapolis  St  Ky 

Phila 

list 

247 

251 

J  C  Hob  &  Paterson..l00 

19 

20 

100J-2 

101 

4s  gNovl  1949.. .M-N 

77 

78 

107  Hj 

L09 

Lake  St  (Chic)  El  stk. 100 

8% 

87e 

Excn 

U12 

list 
114 

1st  5s  1928 J-J 

8 

8116 

LOOVi 
1 17  "a 

LouisvStRy5sl930J&J 

8101 

1011-2 

Lynn&  Bos  1st  5s '2 

8112 

205 

'275 

Minneap  st  By  5s  <s 
New  Or)  Bys  Co loo 

Excli 

list 

8123 

126 

13^ 

14>2 

210 

215 

Preferred loo 

45 

50 

185 
Excl) 

1 90 

list 

4>gS  1952 I-.I 

578 
100 

79 
102 

North  Chic  Str  stock.  1 00 

110 
114 

120 

117 

8 

North  Jersey  St  sto< 

30 

103 
405 

104*2 
Ho 

4s 194s                     M-N 

81 
8125 

130 

Pat  Ry  con  Os  1931. .J-D 

105 

109 

2d  Os  1914 A-O 

8100 

1 10 

. 

100 

76 

70 

75 

Preferred loo 

100>g 

111 

1  12 

( 'mi  5s  1930     See  Phila 

list 

2d  . .1-1) 

108 

lc  Exe 

So  s.dc  El  (Chic)  stk. loo 

107 

109 

stk    E 

Syracuse  Bap  Tr  58  1946 

102 

Stk    E 

S  l.sl 

Toledo  Bys  eft  Light 

sik   E 

19  0 

:05 

UnitRys(S1  L  Trans)  100 

•_>i: '-- 

212 

217 

Preferred LOO 

,-()'.. 

81 

106 
119 

Gen  Is  L934 

1   84 J* 
Excli 

lisi 

Unit  BysSan  Fran  Si 

175 
§lll»a 

ISO 
1  L2H; 

suii  icripf  ions 

83 

47 
86 

West  Chicago  81 100 

8108 

Cong  5s  1936 M-N 

Kxcl) 

list 

108 

1  to 

<»um  Securities 

110 

i  1 1 3 

111 

114>g 

NEW   YORK 

408 

115 

Union  Gas  1st  5s... 

8107^ 

110 

102 

100 

Con  Gas  (N  5T)8took  N  v 

Stock 

Exc 

11SL, 

119 

'  fas  con  5s  1932  See 

Stk  E 

it  Lisi 

lloh 

114^ 

Mutual  Gas 100 

New  Amsterdam  Gas — 

32  0 

lst  con.-'                    ..J.J 

109 

8103 

104 

nw;  EL  ha  p  ,s,    siock 

Excli 

list 

112 

N   V  <t  East  KiyerGas — 

h  list 

1st  5s  1944 J-J 

a  1 2 

L02 

104 

8108 

112 

2  14 

245 

Nor  Un  1st  5s  L927.M-N 

8 105  "a 

10?  i._ 

list 

Standard  Gas  com 100 

130 

140 

104 

107 

Preferred 100 

1  15 

15  5 

105 

108 

lst  5s  1930 M-N 

8115>s 

US 

Exch 

list 

Exch 

list 

OTHER  CITIES 

8 

H7«8 

Amer  Light  &  Tract.  100 

38 

360 

400 

Hired 100 

90 

98 

100 

Baltimore  Consolidat  See 

Ball 

list 

100 

100  Hi 

1  >a 

114 

110 

LJinghamton  <  fas  5s  1  938 

!   92 

95 

103  hi 

Boston  U  nitiu  i  las  bonds 

Bos  to 

n  list 

105 

107 

Buffalo  City  Gassto* 

7 

10 

1st   5s  1917 \  i  1 

74 

77 

Exch 

list 

■Judas     See  N  Y  Slk 

Exch 

Lisi 

85 

Cincinnati  Gas 

99  if, 

113 

115 

Col  Gas  L  &  in  .a  comlOO 

LOd 

88 

89 

105 

105 

100 

Col  Gas  lsi  5s  1932  J-J 

5 

8116 

119 

0    i  .a-,  |  \  J)  stk. 100 

17 

J.J 

88 

89 

Consum  Gas  (J  City)— 

1st  Os  1904 M-N 

8100 

102 

i  1  11  ', 

113 

t 

88 

■;ioo'.. 

s  &  Hudson  i  fas  LOO 

31  u, 

32* 

205 

B'orl  \\  ayne  6s  i  925. .J-J 

42 

50 

Exch 

1  13 

Gas<S  Elec  BergenColOO 
Grand  Rapids  Gas— 
1st  5  i  i9l., F.A 

8102 

104 

56 

60 

Hartford  (i  it)  Gas 

f     50 

1 05 

1071-2 

Hudson  Co  Oas 100 

40 

42 

iia  list 

6S  g  19  19 M-N 

noi 

104  \ 

8  

111 

Indiana  Nal  A;  111  (.as  — 

Exch 

list 

1st    lis   1008 M-N 

49 

Gas  Securities  ma 

Indianapolis  Gas  stock  50       50 

lst  Os  1920 M-N     103 

Jackson  Gas  Co 50       Sit 

5s  g  1937 A-O  8101 

Kansas  City  Gas 100       12 

5s  1922 A-<      100 

Laclede  Gas ion      SO 

Preferred 10c     190 

Lafay'eGaslst  6s'24.M-N 
L'og<feWabVlst6s'25.J-n 
.Madison  Gas  6s  1926. A-O  2107 
Newark  Gas  Gs  1944. QJ  ?140 
Newark  Consol  Gas. .100       05 

5s  1948  See  Stock  Excli  list 
0&  lnd  Con  Nat  &  111  100 

lst  6s  1920 J-D 

Providence  Gas 50  i  xlll 

St.JosephGas5sl937.J.l  i  93 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946. J-J  8   $8h 
United  Gasc&Klec,NJ  100      38 

Preferred „ 100      87 '2 

Telegr  «&  Telephone 

Bell  Teleph  of  Buffalo  100  xlOl 
Central  &  So  Amer.. .100  98 
Ches  &  Poto  Teleph..  100      35 

58  1909-29 J-J     105 

Commercial  Cable 100    175 

Cotmner  UnTel(N  Y).25  110 
Emp  &  Bay  State  Tel  loo      78 

Franklin 100      47 

Gold  &  Stock 100    120 

412s,  1905 
Hudson  River  Teleph  100    101 
New  Eng  Telephone    See    Bosto 
Northwestern  Teleg...50    122 
N  Y  &  N  J  Telephone  100     102 

5sl920 M-N  8109 

ic  &  Atlantic 25       80 

Providence  Teleph  "lie.  5li  f  115 
Southern  &  Atlantic. .25  95 
Tel  Tel  <fc  Cable  of  Am.  15  t      2V 


Electric  Companies 

Chicago  Edison  Co.  ..100 
Edison  El  111  ink 4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  ElecL&PColOO 
Narragan  (Prov)  Et  Co  50 
NY&QE1  Li-PowColOO 

Preferred 100 

Rliolsl  Elec  Protec  uolOO 
United  Eleetrieof  N  J100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<fo  B  lst  Os  19.ll.J-J 
Con  58  1948     See  Stuck 

N  Y  it  E  E  Terry  slk. 100 
1st  5s  1922 M-N 

N  X  &  Hoboken  stk.100 
Hiibl'y  LSI  5S1946M-N 
Con  5s  1940 J-I) 

N  Y&N  .1  lst58  L946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
lst  5s  1920 M-N 

Railroad 

1  nd&Lgu4sl952J-J 

I'eo  &  st  L  prel 
Prior  lien  J,'ts 

I  9JO.J<fcJ 

Income  5s  1930 

Soiith'n  . . 
Xi.rt  I.'  1  11  -  ..100 

PittS    iiess  &  L  E.. 

Preferred  

Pitts  1 

Island 

Southwestern ..  1  00 
lst  guar  g  5s  2002. .j-.i 

Industrial  and  iHiscel 

ondit...6s 

Alliance  Realty 100 

iers LOO 

•  1  red 100 

Bank  Note  1  .. 

Ann 

Preferred 100 

0  .100 
ed 100 

i     '  ',  aled 

\ 1  GrapliO] 

refei  red 10 

Aaier  Press  Assoi  11.  loo 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Fouu  com.  .100 

lst  1  100 

2d    pi  loo 

American  - 

Am  sua.'.  ,  8  100 

Bonds  6a F-A 

Unci  Tobacco  com...   DO 

I'relel  led 1  Ol  I 

Am  Typefo'ra  com...  100 

Preferred loo 

r  writing  Paper,  loo 
Preferred 

5s  1919 

Harney  e.  Sin  Car loo 

1'ielel  red 100 

Bliss  Company  com 60 

Preferred 50 

BondiS  M1 

Borden's  i  ond  Milk.. 100 
Preferred 100 

Bril  i  'iilimi  Cop   tSee  f'.ost 

i  'ainilen     I  .and    20 

Celluloid  i  :o 100 

i  'mi  Fireworks  com.  LOO 

Preferred loo 

Central  Foundry loo 

Preferred 100 

Chesebrouglt  m  I  a  I  !o  loo 

I'.  Bl    100 

2d  preferred 100 

Common loo 

oal&Ipl  loo 

I8tg5s   1917 I.J 

Compi loo 

Consolid  <  lax  i  [eating  LOO 

Culisol   lllew  'kS  Cum.  1  00 

Preferred 100 

Cons  By  l.tL-A  Bi  Ci 

ol  Rubber  i  ire..  100 
Debenture  Is 


173 

200 

2  1  2 

fx98 

40 

75 
X1171-; 

17 

67 


10 
110 

Exch 

75 
8   92 

75 
8112  >2 

SO 
102 

05 
8105 

40 

95 


91^ 
8 

8100 

28 


1  10-., 
f    35 
t   74 


Exch 
15 
97 


100 
80  >» 

120 

90 


•>4 
t        5^4 

50 
102 

4 

o 

- 

47 

LOO 

300 

1  10 

42 

98 

4H) 
21*2 
72', 
Is 

1  10 

t         \ 
119 

62 

■' 

1.1 

l.o 

92 
90 

70 

1 

60 

6»4 

10 


Ask 
66 
105 


103 
15 

101 
85 

llo 
60 
50 

108 

142 
68 

20 

50 


93 
99 

40 

89  <a 


103^ 

104 
45 

107 
184 
120 

S4 

55 

123 


105 
n  list 
126 
105 

112 
85 


100 
6 


176 
Excl  i 


214 


43 
77 


17>2 
69 


13 

113 

List 

80 
94 
77 

114 
s7 

L05 


41 
90 


93 
12 

100 


no's 

30 
77 


list 

2  5 

99 


103 

86 

10  U 

to 

95 

1 

0 

10 

95 

53 

lO.. 

0 

25 
L80 

4  9 


L49 

45 

102 
5 

79 


130 


115 

loo 
1  is 

I   10 

121 

05 
3 

15 
170 
LOO 

95 

65 


1', 
65 

20 


7 

1 

13 


Industrial  anil  tliscel 

Cons  Storage  BatterylOi 
Continental Tobac  deb  7s 
Cramps'  Sll&En  BldglOO 
Crucible  steel loo 

Preferred 100 

Distillers'  Securities.  100 

Col  u-  5s  1927 A-O 

Dominion  Securities. loo 
Electric   Boat 100 

Preferred 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred  

Elect  ro-Pneum'ic  Tran  1  o 
Empire  Steel loo 

Preferred TOO 

General  Chemical 100 

Preferred 100 

Gorh.im  Mfg  Co  com. 100 

Preferred loo 

Greene  Consol  Copi" 
.  anheiin  Exploi 
Hackensai  kMeadowslOO 

Hall  Signal  Co P 

Havana  Commercial.  100 

Preferred loo 

Havana  Tobacco  Co  (w  i) 

Pi  eferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

1st  lis   1922 .M-S 

Herring-  Hal  l-.Marvin  100 

1st  pre; erred 100 

2d   preferred 100 

Hoboken  Land  &  LiuplOO 

5s  1910 VI-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

fnterboro  R  T  (tuli  paid) 

40%paid 

Interuat'lBankingi 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Subscriptions 

International  Salt 100 

1st  g  5s  1951 

International  Silvei 

Preferred loo 

1st  Os  1948 3-D 

John  B  Stetson  com. .100 

Preferred ..., Inn 

Lanston  Monotype 20 

Lawyers  Mort  Insur.100 
Lawyers' Title  Ins...lOU 

Lorillard  (P)prei loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongaheta  R  Coa  I. .50 

Preferred 50 

Mosfer  Safe  Co 100 

National  Bread loo 

Preferred 100 

National  Carbon 100 

Preferred loo 

Nat  Enam'g«&  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

Xcw  I  !0  il 20 

New  i  ag  i  lonsol  ice.ioo 
New  Eng  Txanspor..lOO 
N  Y  Biscuil  lis  1911. M-S 
n  S  Mtge<fi  Security.100 
New  Turk  Duck 100 

■  a 100 

N  Y  Transportation... 20 
Nich  I        '  !o 1  oo 

m  Lum'r&PnlplOO 

I  unarm  Silver 

dor  com 100 

Preferred 100 

Pittsburg  Brewing. 

i 'r,  i.  1 1  ed 50 

i     burgCoal loo 

■  d loo 

Pitts  Plate  Glass loo 

Pratt  .'v  Whitn  ).iet..ioo 
Procter  &  (iambic..     LOO 

Preferred  

inlOO 

Boyal  Bal  i.ioo 

Russell  ,y   Erwin. . 

Safety  Car  Heal  &  Li  LOO 
Mining 5 

Simmons  Haidu  cum  loo 

red loo 

2d  preferred loo 

Singer  Mfg  Co 

Standard  Milling  Co.  100 

Preferred loo 

6s 

Standard  Oil  of  N  J..  LOO 

Standard  I  louplei  com  100 

Preferred 100 

Storage  Pew  er 50 

Boston  si 

i-i  5a  r.uo  mi  i ].j 

Tennessee  Copper 26 

Texas  .t-  l'acilic  i'u,, 

lst  (is  1908 \-(i 

[  i  Li  Guar<S  Tr(new  ilOO 
Title  Ins  Co  "l  ,N  \  ..loo 
t  rentonPotterles  com  1 00 

Preferred  new... . 

Trow  Directory  new.  .100 

i   on i  "I'l'ii jo 

i  imii:  s«  itch  &  Signal  ~'^ 

Preferred 

ii    fypewi  com 

i  st  preferred 

2d  preferred 100 

t    s  cotton  Dock loo 

U  s  Envi  lope  can      LOO 

Preferred LOO 

0  S  Bedui  US  Bi 

Bd LOO 

0  s  Shipbuild'g  (*  h  Lss) 

IT.  I'll  eili  u  hell  ISSUI  n 



Lvei   '  "i  p  6a  I  \\  L). 
t    S  S 

Coltr5aSerB&D 
Universal  Tobi  i 

on  i.  i  red LOO 

\  a  linn  Coal  A  Coke. 100 

L949  ells M-S 

\  on  aii  D(  I  inning 1  00 

Prel  ioo 

\\  est  in)  ti    \ir  Braki 
While  K  milt  M  Inlng    i  01 
w  ..i  i iiing  Pump  pref.  ioo 


Bid 

15 

102 


ISv 

s:;'i 

30  4 

73 

15 

22 

35 

3 

3 

3^ 

9 

f  58 

10  Si 
42 

99 

xl28 
l    24»4 

150 

0 

115 

15 

00 

41 

62 

96 

2 

25 

5 

105 

100 

8 


115 
108 
109 

200 

14*8 

DO 


9 

50 
7 
40  U 
97  h 

160 

140 

2  i  I ) 
375 

120 

1  1 
55 
4:', 
O'v 
i        9". 

t    40 


26 


33  m 
SO 
140 
t  6 
33 
15 

114 
130 


I      9  H 
156  ' 
4 

40 

so', 


120 
10  1 

'        1  ', 


2-0 

7 

27 

70 
688 

36 
134 

a 

k   Exc 
8105 

t     17  V 
75 

;loi; 
500 


2  1 

87 

70 

85 

Lao 

■  20 

120 
6 

10 
73 


t. 


LOO 

9  1 

1  12 

10 

I  175  ^ 
120 


Ask 
20 
106 
04 
19 
84 
32 
76 
25 
30 
45 
3*a 

4 
4^ 

10 

13 

101 


100 

8 
125 

2  I 

43 
00 

100 

3 

30 

10 


12 
70 

1  23 
HI 
111 

2  02 
14<fe 
55 

105 
12 
60 
21 

45 

100 
'.so 
160 
lo»a 

250 

L35 
19 


s 

lo's 
±u\ 
1021a 
20 

92'-i 
29 

98  "a 

34 
88 
150 
6H) 
38 
20 

H 
116 


10 


6 

41 

loo 

46^ 

2S:,s 


210 

;o: 
63 

107 

100 

142  W 
310 

8>9 

29 

79 

40 

1 

h'gc 
lo.i 

is', 
SO 

I  LO 

520 
100 

25 
90 

75 


L05 

120 
125 

125 

8 

20 
TO 

ii'J's 


20 

>s 

85 

L00"a 

96 

20 

70>tt 


9 

12.. 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price.       a  Ex  rights. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  return 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  t lie  last  t  w 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack 

AlaGt  Southern. 

Ala  N  O  <fc    lexa* 

NOA  No  Ha>t 

Ala  A*  Vubsb'g 

Vioksb  Sh  A-  K 

Allegheny  Valley 

Ann  Arbor 

Anu  Wibb  ^  Bai. 
Ateb  Top  &  S  Fe. 
Atlanta  A  ^  liar.. 
Atl  Knoxv  it  No. 
Atlantic  &  Btrm 
Atl  Coast  Line... 
Atl  Va!d  A:  West. 
Bait  <s  Ann  SL.. 

Bait  A  Ohio ) 

B  A  O  Southw.  < 
Bangor  &  Aroosl 
Bath  &  Hamilton 
Bell.Zanes&Cin. 
Bellefonte  Cent') 
Bridgt  &  Saco  K. 
Butt Attica  &.  Arc- 
Butt  Roch<fc  rttts 
BiUlalo  ASusq... 
Burl  C  Kap  &  No 
Canadian  Pacific 

Caue  Belt 

Cent'l  ot  Georgia 
Cent'lof  N  Jersey 
Central  Pacific. 
Chattan  South'n. 
Chesap  &  OhitT. . . 
Chic&  Alton  Ry. 
Chic  Burl  A  yuin 
Chic  6i  E Illinois. 
Chic  (it  Western. 
Chiclnd  AL'v... 
Chic  Miiw  &  St  P 
Chic  <fc  North  W'n 
ChicPeo  ASt  L.. 
Chic  RI  A  Pac... 
ChioStPM  &0. 
Chic  Term  Tr  RR 
CinNO&TPac. 
ClCinCh&  StL. 
Peoria  &  East'n 
Colorado  &  South 
Col  Newb  <te  Lau. 
Col  Sand  «te  Hock 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Ctuuberi'd  Vailej 
Denv.  <fe  Rio  Gr.  / 
Kio  Gr.  West.  $ 
Detroit  Southern. 
Det  <fc  Mackinac. 
DulSoSh  A  Atl.. 

Erie 

Evansv  <fc  Indian 
Evansv  Ac  X  II 
F'rchild&N'r'e'n 
Farmv&  Fowhat 
Ft  W  &  Denv  Cit j 

Georgia  RR 

Ga  South  A  Fla.. 

GilaValG  A  N.. 

Gr  Xrunk  System 

GrXr.    West'n. 

DetGrH&M.. 

Great  North'n— 

8tPMiun&M> 

East,  ot  Minns 

Montana  Cent'] 

Total  system. 

Gulf&Shiplsland 

Hocking  Valley.. 

Hous  &  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Ind  111.  &  Iowa . 

Int  &  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Midi 
Kan  City  South'n 
Lehigh  Val  RR. . 
Leh  val  Coal  Co. 
Lexing  A  East'n. 

Long  Island 

La.  &  Arkansas. 
Lou.  Hend.ASt.L. 
Louisv  rti  Nasnv. 
Macon  &  Birm... 
Man'tee  <fc  Gr.Rds 
Manis  &  No  East 
Manisttque . . 
{Mexican  Central 
Mexican  I  itern'l . 
{Mexican  Ry 


Latest  Gross  Earnings 


July  1    to  Latest    Date 


Week 
or  Month 


June 

2d  wk  Dec. 
Pacific, 

November. 
November. 
November 
October... 
3d  wkDtc. 
October  .. 
October... 
Sritember 
November. 
November. 
October.. 

J  une 

October... 

November. 

October... 
Septt  mber 
October. .. 
November. 
October  .. 
Sepieiiiber 
3a  wk  Dec. 
October  .. 
May  — 
3d  wk  Deo. 
Octuber... 
"2d  wk  Dec. 
Octoljer... 
September 
2c  i  wk  Deo. 
2d  wk  Dec. 
October 
August 
2d  wk  Deo. 
2d  w  k  Dec 
2d  wkDec. 
October... 
November. 
Augu.it... 
October.. 
November. 
3d  wk  Dec. 
2d  wis  Dec. 
3d  wk  Dec. 
3d  wkDec. 
2d  wk  Dec. 
October.. 
3d  wk  Oct. 
October... 
October... 
October... 
November, 

3d  wkDec 

2d  wkDec. 

October... 

2a  wk  Dec. 

October.. 

3d  wkDec. 

3d  wkDec 

October... 

October... 

October... 

October. 

November 

October... 

3d  wk  Dec, 

1st  wkDec 

1st  wk  Dec 

November. 

November. 
November 
October... 
d  wk  Dec. 
September 
November. 
November. 
October... 
3d  wkDec. 
WkDec.  6 
3d  wk  Dec. 
November. 
3d  wk  Dec. 
Octobtr... 
October. .. 
October... 
October... 
October. 
September 
Oi  tober. .. 
3d  wk  Dec. 
November. 
October... 
October... 
November. 
3d  wk  Dec. 
October... 
Wk.Dec.  6 


15.324 
43,614 

196,645 

104,051 
114,318 

InC 

36,640 

6,424 

5,910,030 

264,028 

64,012 

19,290 

n755,673 

21,384 

9,157 

4,965,971 

178,624 

3,291 

17,287 

5,485 

4,506 


Current 
Year 


Previous 
Year 


112,340 

97.277 

399,700 

818,000 

21, '.' 17 

103,950 

1,087,387 

2,078,724 

2,265 

320,535 

925.387 

0,171,300 

144,693 

141,252 

83,767 


s 
12,887 
49.185 

184.331 
99,390 
98.901 

32,536 

30,890 

7,787 

5,390.922 

239.823 

57,815 

11.344 

tl  120490 

19,325 

9,005 

4,878,860 

158,904 

3,030 

15,952 

4,940 

4,327 


107,267 

87,553 

399,772 

712,000 

20,356 

163,430 

1,543,881 

1,878,582 

1,760 

288,127 

847,800 

4,979,672 

127,421 

131,880 

80,007 


4,814,70l!4,521,26 
4,174,082  4,046,326 
133.929  123,975 


04461146 

1,081,243 

32,419 

98,950 

368,789 

61,869 

109,693 

19,318 

32,418 

37,937 

7,660 

20,190 

110,308 

308,400 

25,219 

72,443 

40,346 

3,818,152 

6,508 

28,946 

4,853 

7,007 

242,790 

240,714 

130,385 

24,36 

632,436 

91,495 

22,337 

4,116,780 

161,106 
4,277,886 

153,322 
90,871 

586,984, 

3,690,258 

13,931 

144,788 
95,527 
91,6o0 
50,343 
6,840 
25,520 

590,356 
2,001,943 

303,888 
46,444 
Inc.  82 
43,963 
72,356 

085,515 

12,992 

12,216 

27,898 

4,703 

417,543 

584,358 
98,200 


Current 
Year 


Previous 

Year 


»2944491 
1,079,878 
27,761 
93,694 
358,854 
50,726 
99,669 
17,709 
25,913 
19.768 
11,282 
31,643 
95,824 

316,100 

20,576 

65,850 

43,998 

3,757,10: 

6,084 

23,602 

3,016 

6,058 

198,692 

2.33,431 

99,868 

36,162 

539,522 

80,657 

21,242 

3,669,421 

100,995 

3,770.416 

123,465 

89,092 

517,476 

3,485,304 

12,665 

147,090 

116,653 

78,475 

50,722 

6,477 

15,043 

529,397 

,894,058 

2,138,415 

37,771 

,522 

38,744 

63,847 

523,250 

12,055 

12,212 

27,106 

4.275 

367,705 

501,070 

87,900 


202,216 
1,215,043 

917,346 

451,910 

511,399 

inc. 

897,760 

31,623 

20,506,993 

797,574 

294,602 

95,778 

(5,869.179 

269,977 

39,991 

26,656,359 

594,718 

8,781 

69.043 

25,274 

17,992 

6,941 

3,545,099 

327,966 

4,959,604 

20,994,088 

80,024 

4,192,830 

4,314,405 

5,872,162 

54,277 

6,704,899 

3,495,805 

9,791,687 

3.338,041 

3,573,397 

2,323,787 

16,883,382 

21,723,037 

260.21i; 

el6449082 

5,529,581 

833,872 

2,642,(100 

9,660,766 

1,330,949 

2,869,183 

61,375 

509,531 

129,321 

33,631 

93,13^ 

554,774 

8,756,058 

637,804 

273,967 

1,311,723 

14,179,310 

197.116 

829,909 

13,018 

27,800 

922,524 

781,094 

614,364 

98,211 

15,730,214 

2,068,969 

560,735 

19,568,163 

837,773 

20,405,936 

556,525 

2,757,128 

1,328,184 

18,218.771 

67,099 

540,92 

2,637,488 

2,099,330 

1,180,505 

32,744 

460,734 

2,078,326 

6,715,610 

672,440 

192,359 

Inc.  101 

121,702 

277,678 

16,458,083 

67,925 

43,943 

114,605 

46,547 

10,095,898 

2,188,443 

2,227,200 


ROADS 


190,628 

1,135,662 

828,819 

428,288 

401,060 

150,00  1 

895,554 

31,471 

20,107,725 

721,757 

262,590 

48,757 

14,909,066 

235,045 

37,695 

24,909,742 

552,778 

8,596 

62,995 

24,700 

17,211 

6,810 

3,207,411 

288,232 

4,559,003 

18,659,816 

47.129 

3,646,  107 

5,967,001 

5,753,073 

44,599 

7.802,683 

3,328,770 

9,460,462 

2,834,427 

3,676,022 

2.178,165 

16,217,857 

21,052,228 

232,707 

1)11435359 

5,391,645 

767,370 

2,520,403 

9,465,324 

1,247,319 

2,584,005 

57,095 

408,538 

55,332 

43,196 

134,109 

518,907 

8,625,837 

585,020 

266,151 

1,262,539 

14,672,152 

166,785 

727,458 

11,904 

23,400 

713,960 

649,197 

523,275 

116,806 

14,499,255 

1,851,145 

513,298 

16,580,810 

746,832 

17,327,642 

436,401 

2,505,158 

1,325,890 

17,221,904 

59,413 

562,796 

2,620,377 

1,681,665 

1,212,913 

32,985 

506,396 

1,790,977 

10,087,552 

6,921,100 

139,100 

,066 

108,457 

246,070 

14,455,338 

52.367 

45,423 

111,841 

29,078 

8,034,192 

1,917.(105 

1,823,300 


Mexican  South'n 

Millen  A  So'w'n. 

Mineral  Range.. 

Minueap  At  St  L. 

MHtP  a  8  St  M. 

Mo  Kan  <te  Texa- 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  A  KC. 

Mobile  &  Ohio..« 

Nash  Ch  &  St  La. 

NaflRRof  Mex. 

Nev-Cal-Oregon 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  YOnt&  West. 

N  Y  Susq  &  West 

Norfolk  &  West'n 

Northern  Central 

North'n  Pact  tic. 

Nor  Shore  iCal)... 

Pacific  Coast  Co. 

Penn— EastP&Ee 
WestP&E  §... 

Pere  Marquette. . 

Phlla  &  Erie 

Phila  Wilm  &B.. 

Pine  Blf.  Ark.  R    . 

Pittsb  C  C  &  St  L 

Plant  System —  l 
Ala  Midland.  | 
Bruns  &  W'n.  [ 
Chas  A  Sav... 
Sav  Fla  &  W. 
SilSOo&G.. 

Reading  Co.— 

Phil  &  Read 

Coal&IrCo.... 
Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West . . 

Rutland 

St  Jos&Gr  I 

St  Louis  &  Gulf.. 

StL&NArk 

St  h  &  San  Fran  g 

St  L  Southwest. 

St  L  Van  <fc  T  H. 

San  Ant  &  A  P.. 

San  Fran  <fc  N  P. 

Sav  Fla  A  West. 

Seaboard  Air  L. 

So  C  &  GaExt .. 

So  Haven  &  East. 

Southern  Ind 

So  Pacitic  Co  6... 
Carson  &  Colo. 
Central  Pacitic. 
Direct  Nav.  Co. 
Gal  Har  &  S  A. 
Gal  Hous  A  No 
GulfW.  T.  &P. 
Hous.  E.  &  *V.T 
Hous.  A  Shrev 
HousiteTexOei 
Iberia  &  Verm. 
Louis'a  West 
Morgan's  L  &  T 
N.  Mex.&  Ariz, 
N  Y  T  A  Mex  . 
Oregon  &  Calii. 

Sonora  Ry 

So  Pac.  Coast... 
So  Pao  RK  Co.. 
So  Pac  SS  Lines 
Tex&Norl 

Southern  Railw'y 

TerreH  A  Ind... 

Terre  H  &.  Peor . . 

Texas  Central . . . 

Texas  &  Pacitic. 

Tex  S  V  &  N  VV 

Tifton  Thorn.  AG. 

Tol  &  Ohio  Cent . 

TolP&West .... 

Tol  StL  AW 

Tor  Ham  &  Butt. 

Union  Pac  RR 
Oreg  RR  & 
Oreg  Sh  Lim 

Wabash 

W  Jersey  A  Sea'e 

Wheel  &  LE 

Wichita  Valley. . . 

Wm'sporti&N.Br. 

White  Pas  s&Y'n 

Wisconsin  Cent.. 

Wrightsv  &  T'n.. 

Yazoo  &  Miss.  V. 


1st  wkDec 
November. 

2d  wk  Dec. 
3d  wk  Dec. 
3d  wkDec. 
3d  wk  Dec. 
3d  wkDec. 
3d  wk  Dec. 
3d  wk  Dec. 
WkDec.  13 
November. 
3d  wk  Dec. 
3d  wk  Dec, 
November, 
October... 
November 
October. .. 
October. .. 
2d  wk  Dec. 
October... 
November. 
November. 
September 
October... 
October  .. 
2d  wk  Dec. 
October.. 
October.. 
October  . 
November. 


Latest  uross  Earnings 


July  1    to   Latest  Date 


Week 
or  Month 


June 


R./ 

ae. ) 


October. 
October. 
October. 

July 

September 
3d  wk  Deo. 

June 

1st  wkDec 
October... 

August 

October... 

2d  wk  Dec. 

3d  wk  Dec. 

November. 

October. 

Noveuiber. 

June 

2d  wk  Dec 

May 

October... 

November 

October... 

September 

September 

September 

September 

September 

Septembei 

September 

September 

Septembei 

September 

September 

September 

September 

September 

September 

September 

September 

Septembei 

September 

September 

2d  wk  Deo 

November. 

November. 

2d  wk  Dec. 

3d  wk  Dec. 

November. 

May 

3d  wk  Dec. 
2d  wk  Dee. 
2d  wk  Dec. 
1st  wk  Dec 


Current 
Year 


1",  ,885 

3,996 

8,907 

02.3K. 

112,300 

301,884 

034,000 

21,0(10 

655,000 

4.896 

632.708 

179,597 

194,164 

16,336 

4,079 

0,427,977 

384,149 

131,581 

376,985 

708,907 

4,372,310 

35,920 

500,090 

10540875 

Inc.  37 

179,464 

615,583 

1,144,881 

3,324 

1,829,562 


:06,318 


October... 

3d  wk  Dec. 
October.. 
3d  wk  Dec. 

August 

October.. 
3d  wk  Nov 
3d  wk  Dec. 
November. 
October... 


2,244,542 

516,996 

2,761,538 

102,441 

57,789 

9,272 

454,400 

30,029 

130,916 

h  28,476 

18,710 

0589,23 

152,510 

183,252 

250,081 

110,192 

/700.318 

235,191 

20,428 

11,300 

76,765 

8,279,211 

36,696 

2,078,724 

20,353 

574,793 

136,559 

19,208 

72,325 

21,710 

586,984 

4,881 

164,345 

374,531 

17,791 

46,692 

349,782 

36,370 

95,812 

2,572,633 

450.241 

280,948 

802,459 

153,020 

43,566 

12,592 

254,909 

18,000 

13,477 

55,305 

25,274 

59,397 

10,511 

4,965,951 

401,972 

207,830 

67,604 

5,331 

15,69 1 

3,119 

105,000 

10.7::  i 

758,954 


/Previous 
Yea  r 


* 

17,526 

3,254 

9,904 

62,394 

125,687 

283,165 

540,000 

12,000 

552,000 

2,885 

565,432 

125,525 

154,381 

15,652 

4,808 

5,837,015 

521,701 

267,119 

343,956 

819,707 

4,161,675 

3o,231 

519,911 

9,530,275 

3,700 

159,520 

709,718 

1,073,881 

4,541 

1,871,493 


598,739 


2,845,254 
3,165,134 

0,010,366 

85,419 

50,425 
11,333 

449,400 
31,320 

148,331 

11,445 

21,417 

o532.193 

140,2' 

178,108 

305,422 

94,823 

/:596,739 

207,027 

18,173 

5,872 

52,918 

7,875,421 

22,977 

1,878.582 

16,958 

589,811 
40,887 
17,332 
68,739 
17,894 

517,476 
4,303 

143,183 

363,391 
19,10 
37,079 

303,^71 

42,609 

91,303 

2,270,585 


227,424 

708,946 

141,073 

47,053 

17,003 

316,119 

19,100 

9,790 

40,451 

21,810 

46,59 

7,846 

4,797,260 

319,275 

260,73( 

57.692 

7.413 

11,585 


89.018 
15,049 

000,434 


413.419 

20,532 

250,724 

1,810,203 

3,844,995 

8,824,534 

18,244,229 

574,808 

18,819,037 

102, 130 

2,994,251 

4,354.324 

1,507.172 

97.765 

14,632 

32,702,990 

1 ,480,270 

500,809 

9,089,354 

2,784.177 

22,052,724 

250,283 

1,552,078 

40,248.118 

Inc.  2,0 

4,700,75; 

2,222,759 

4,434,976 

10,011 

9,768,609 


8,475,502 


8,097,356 
1,170,822 
9,268,178 

102,4il 

159,818 

297,021 

5,341,154 

1,099,038 

410,594 

/159.681 

77,890 

gl-i  550,322 

3,042,(11;, 

981,909 

980,505 

626,726 

/~8,475,50i 

5,034,233 

250,882 


358,342 

30,005,905 

110.373 

5,872,162 

27,4.i2 

1,585,480 

237,255 

51,420 

200,621 

57,293 

1,328,184 

14,390 

506,031 

1,093.394 

00,411 

119,901 

1,011,987 

116,908 

297,326 

7.127,804 

1,019,015 

809,160 

19,:;  12,009 

787,180 

238,520 

298,171 

5,413,812 

72,500 

133,383 
l,503,05fc 

552. OK. 

1,429,011 

202,120 

18,123,262 

10,302.  808 
l,86i 

1,966.042 
10,775 

07,741 


3,2  l 

",  (.627 

2,273,398 


Previous 

Year 


349,004 

15.341 

280.019 

1,704,757 

3,234,689 

8,508,191 

18,074,817 

075,400 

18,750.223 

72,303 

2,607,222 

3,724,082 

3,461,284 

78,850 

13,899 

32,174,567 

2,127,510 

998.667 

7,926,194 

2,930,277 

19,540,935 

220,465 

1,375,321 

35,797,918 

39,900 

4,414,766 

2,694,450 

4,129,976 

9,393 

9,153,601 


7,948,363 


10,054,095 
9,786,837 

19,840,932 

85,419 

160,005 

287,557 

4,908,081 

991.092 

532,703 

22,567 

80.163 

9l2,932.3b0 

3,043,979 

915,232 

934,021 

543,094 

/7,948,368 

5,137,057 

261,959 


268,096 

28,904,440 

62,353 

5,753,073 

23,430 

1,729,300 

100,035 

45,810 

203,310 

48,759 

1,325,890 

11,850 

428,690 

1,308,377 

61,679 

93,220 

911,723 

114.890 

272,987 

6,975,946 


72  1,170 

17,473,891 

710.  149 

249,557 

320,061 

5,730.025 

70,400 

95,226 

1,400.05  7 

554,708 

1,267,353 

229,413 

17,110,362 

9,410,810 

..709 
1,701 

2.941 

53,601 


3,281 

60,539 
1,970,512 


1}  Covers  results  on  lines  directly  operaiea. 

tMexican  currency,  alncludes  Paducah  A  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  &  Mexicau  Gulf  are 
included  from  March  1, 1902,  but  for  no  part  of  lbOi.     e  Covets  Hues  directly  operated,  including  the  Buffalo  &  Alle'y  Val.  Div.for  both  years. 

o  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.  Earnings  ot  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.         cResults  on  Montgomery  Division  are  included  in  both  years.       ((Includes  St.  Paul  A:  Duluth  tor  both  years. 

/These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  &  West.,  Charles.  &  sav.,  Sav.  Fla.  &  West'u  and  Silver  Sprin  ?a  ( )oala  .v-  Gulf, 

g  These  tltrures  now  include  the  Chicago  &  Eastern  Illinois  in  both  vears.  A  From  May,  1902,  includes  sundry  acquired  roads,  i Including 
earnings  of  the  Hancock  &  Calu.  both  years,  t  Including  earnings  of  the  Sav.  Flor.  &  West,  in  both  years.  *  Includes  $39,190  other  income 
in  Oct.,  1902,  against  J27.0G0  in  Oct.,  1901,  and  $491,587  and  $366,396  respectively  from  July  1. 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  flsoal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  A  Charlotte  Air  Line 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chloago  &  North- Western.... 
Chicago  Rock  Island  A  Pao.. 
Chic.  St.  P.  Minn.  A  Omaha.. 

Cumberland  Valley..... 

International  A  Gt.  North'n 
Manistee  A  North  Eastern.. 

Manistique 

Mexican  Centralt 

Mexican  International....... 

cdexlean  Railway 

Mexican  Southern. ........... 

Missouri  Pacific... 

Central  Branch 

Total ...... 

National  RR.  of  Mexico 

Northern  Central 

North  8hore 

Pennsylvania,  East  of  P.  AE..* 

WeBtof  P.AE 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  &  Baltimore 
Pitts.  Cinoin.  Chic.  A  St.  L... 

Rio  Grande  J  unction 

8t.  L.  Vandalia  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis. 

Terre  Haute  &  Peoria 

Texas  A  Pacific 

West  Jersey  &  Seashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan 

Jan 

Jan. 

Apr. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan 

Dec. 

Nov. 

Jan 


lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
l  to 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
lto 
lto 


Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 


Oct 

Sept. 

Nov. 

Oct. 

Dec. 

Nov. 

Oct 

Nov. 

Nov. 

Dec. 

Oct 

Nov. 

Deo. 

Oct 

Dec. 

Dec. 

Deo. 

Dec. 

Dec 

Dec. 

Oct 

Nov. 

Oct 

Oct 

Dec 

Oct 

Oct 

Nov. 

Sept 

Nov. 

Oct 

Nov. 

Nov. 

Dec. 

Oct 

Aug. 


31 

30 
30 
31 
34 
£0 
31 
30 
30 
21 
31 
SO 


Latest  Oross  Earnings. 


Current 
Tear. 


Inc. 

1,473,712 

53,729 

11,747,242 

IC4.812 

25,723,405 

10,934,78] 

1,112.648 

4.908,759 

287,233 

97.802 

21120.341,568 


5,299.15 

4.699.70C 

664,05? 

34,986,27( 

1.041,018 

36027,288 

8.794,106 

6,876,771 

410,062 

93,6t;8,094 

Inc. 

9.358.956 

5.241,17* 

12.230.74P 

20,607,983 

468,305 

183,252 


153,020 

43,566 

10,632,421 

3,444,321 

39.617 


Previous 
Tear. 


293,500 

1,367,049 

47,198 

14,060,678 

84,891 

24,965,330 

10",216",i44 
1,014,375 

4,983,785 

289,619 

88,511 

16,900,680 

4,847,203 

4.018.600 

576,883 

34,204,572 

1,273,542 

35,478.114 

7,387,761 

6,881.071 

363,378 

84,249,394 

5.380.200 

8,678.434 

5,679,166 

11,808,249 

18,904,658 

460,796 

178,468 

"l'ii'.ois 

47,653 

11,277,495 

3,248,421 

45.970 


*  These  figures  include  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexloan  Gulf  are 
Included  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  third  week  of  December  and 
shows  12'2  per  oent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  December. 

1902. 

1901. 

Increase. 

Decrease. 

Ann  Arbor 

9 

36,610 
112,340 
818,000 

32.419 
368,789 

61,869 

308.400 

6,508 

28,946 

632,436 

95,527 

50,343 

25,520 
685,515 
417.54S 

62,340 
112,30) 
801,884 
634,000 

21.00( 
179,597 
194,164 
9.275 
152,510 
254.90t 

55.306 
401.975 

67,604 
105,00< 

6,232,655 

9 

30,89f 
107,267 
712.00< 

27,761 
858,854 

50,726 

316.1C0 

6,084 

23,602 

539,525 

116.653 

50.725. 

15,643 
523,250 
367,705 

62,394 
125.68. 
283,165 
540,000 

12,000 
125,526 
154,381 

11.333 
140,277 
316,119 

40,451 
349.27f 

57,692 

89,018 

5,554,096 

9 

5.750 
5,073 
106.000 
4,658 
9,935 
11,148 

424 
5,344 

92,914 



9,877 

162.265 

49.838 

'18.715 

94,00( 

9.00( 

54,075 

39,78: 

12,233 

14,854 

52,69': 

9,915 

15,982 

$ 

Buffalo  Rooh.  &  Pittsb'g 
Canadian  Pacific.      ... 

Chic  Term.  Transfer 

Olev.  Cln.  Chic  A  8t.  L.. 

Denver  A  Rio  Grande* 

Evansv.  A  Indianapolis 
Evansv.  A  Terre  Haute. 
Grand  Trunk ..........  ./ 

7,700 

Grand  Trunk  West . .  > 

Det.Gd.  Hav.  A  Mllw.  > 

Intern'!  A  Gt.  Northern. 

21.126 
379 

Kanawha  A  Michigan... 
Louisville  A  Nashville . . 

Mlun.St.  P.  A  8.  8te.  M. 

Mo.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt.... 

54 
13,386 

Nashv.  Chat.  A  St.  Louis. 
National  RR.  of  Mexico. 
Rio  Grande  Southern. . . 
St.  Louis  Southwestern. . 
Texas  A  Paolnc 

2,061 
61,210 

Toledo  A  Ohio  Central.. 
Wabash 

Wheeling  A  Lake  Erie . . 

Met  Increase  <12'2  d.  e.).. 

784.478 
678.657 

105,916 

'  Including  Rio  Grande  Western. 

For  the  second  week  of  December  our  final  statement  covers 
50  roads,  and  shows  675  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Id  week  of  December. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  (37^8) 
Alabama  «.+t.  noutbto)  n 
Chattanooga  Southern. 
Cln.  N.  O.  A  Texas  Pac. 
Clev.  Cln.  Chic  A  8t.  L.. 

Grand  Trunk ....  i 

9 

7,614.910 

43.614 

2.265 

98.950 

370,443 

58,44? 

609,59* 

114,284 

4,896 

179.464 

589,232 

235,19) 

12,592 

25,274 

9 
7.047,654 

49,186 

1.760 

93,694 

358,854 

50,727 

567,456 

125,665 

2.885 

159,520 

532,193 

207,627 

17,003 

21,810 

9 
541,307 

506 

5,25e 

11,589 

7,720 

42,143 

2,011 
19,944 
67,039 
27,564 

3,464 

9 
73,951 
5,571 

Grand  Trunk  West..  > 

Det  Gr.  Hav.  A  Mllw.  > 

Minn.  St.  P.  A  8.  8te.  M. 

Mob.  Jaokson  A  K.  City  * 

Pere  Marauette  ... 

11,431 

8V  Louis  A  San  Frant... 

4,411 

Toledo  Peoria  A  West's . 

Total  (50  roads) 

Net  increase  (675  p.c).. 

9,859,110 

9.235,932 

718,542 
623,178 

95,364 

*  Week  ending  Deo,  13. 


t  Including  Ohio.  A  E.  111. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Dec.  20, 
1902,     The  next  will  appear  in  the  issue  of  Jan.  24, 1903. 


Roads. 

Chateaugay— 

July  1  to  Sept  30 

Col.  A  Hook.  O.  A  t.  Nov. 

Apr.  1  to  Nov.  30 

Cumberland  Val.b.Nov. 
Jan.   1  to  Nov.  30... 

Gas   A    Electric   Co.    of 
Bergen    County.. Nov. 

June  1  to  Nov.  30 

Ho 'king  Valley. a. .Nov. 
July  1  to  Nov.  30... 

MUlen  A  8outhwest  Nov. 
July  1  to  Nov.  30... 

Nat'lRR.  of  Mex..  Oct 
Jan.  1  to  Oct   31 

North  Shore  (Cal.)bNov. 
Apr.  1  to  Nov.  30 

Pine  Blufl  Ark.  R. . .  Oct 

July  1  to  Oct  31.... 
Pitts.  O.  C.  A  St.L.aNov. 

Jan  1  to  Nov  30 i 

Wheel.  A  L.  Erie. b. Nov. 

July  1  to  Nov.  30.... 
Wisoonsin  Central  b  Nov. 

July  1  to  Nov.  30.... 


— -  Gross  Earnings. — .  - 

Current       Previous 

Tear.             Year. 

Ket  Earnings. , 

Current       Previous 
Year              Year. 

$                     $ 

88,634 

80,151 

19,618 

c-20,589 

dl2,739 
dl24,873 

d!4,204 
d  100.540 

8,971 
98,357 

10,850 
70,457 

110,308 
1,112, fc48 

95,324 
1,014,375 

12,232 
335,806 

26,098 
365,841 

28,511 
158,154 

24,558 
141,038 

14,091 
71,496 

9,813 
62.502 

477.804 
2,560,936 

469.920 
2,312,125 

160,356 
971,361 

203.208 
964,094 

3.S96 
20.532 

3,254 
15,341 

J, 926 
6,585 

866 
794 

806,161 
7,491  014 

637.822 
6,366,063 

311,678 
2,604,023 

203,746 
2,025,389 

35,920 
410,062 

30,231 
363,373 

8.740 
174,730 

3,729 
92,058 

3.324 
10,011 

4,641 
9,393 

1,414 
3.282 

3.052 
2,138 

1,829,562     1,871,493 
0,607,983  18,904,658 

360,466 
5,493,517 

f.67,921 
5,545,699 

358,143 
1,780,272 

298,144 
1,535,025 

87,185 
414,027 

79,793 
483,650 

549,262 
2,926,596 

482,303 
2,609,226 

205,000 
1,161,351 

lf0,925 
980,555 

a  Netearnlngs  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Including  $206  other  inoome. 

d  Net  reoeipts  from  coal  sales,  etc,  before  deducting  general  ex 
pentes. 

Interest  Charges  and  Surplus*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplts 
above  or  deficit  below  those  charges. 


Roads. 

Chateaugay— 

July  1  to  Sept  30... 

Col.  A  Hook.  C.  A  Ir.Nov. 
Apr.  1  to  Nov.  30.... 

flooding  Valley Nov. 

July  1  to  Nov.  30.... 

North  Shore  (Cal.)..Nov. 
Apr.  lto  Nov.  30.... 

Pine  Blufl  Ark. R... Oct 

July  1  to  Oct  31      . 
Wisconsin  Cent Nov. 

July  1  to  Nov.  30.... 

*  After  allowing  for  other  inoome  received. 

Philadelphia  Company. { 

Results  now  include  the  Pittsburg  Railways  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  railroad  properties  controlled  in 
Pittsburg. 

• November. .  , — Jan.  1  to  Nov.  30. — » 

1902.     1901.      1902.     1901. 

&  -T>  fi  ffi 

Gross  earnings 1,164.647    1,071,792    12,419,92110,982,843 

Operat'gexp's  and  taxes.    667,995       601,770      7,048.061    6,009,366 

Net  earns,  from  oper't'n    496,652 
Otherlnoome 135,370 

Tot.  earns.'* other  inc.    632,022 
Deduot'ns  from  Inoome*.    124,644 


-Int.,  Ren 

Current 
Year. 

$ 

lals,  etc. — - , 

Previous 

Year. 

9 

-Bal.  of  Xet  Earn'gs.—, 

Current       Previous 

Year.             Year. 

$                     $ 

7,440 

7,401 

12,178 

13,188 

4,704 
44,633 

4,771 
36,918 

4,267 
63,724 

5,079 
33,539 

82602 
378,717 

78,588 
365,356 

•84.964 
•630,388 

•134,620 

•628,689 

12,163 
88.167 

7.954 
67,531 

def.2,423 
86,563 

def.4,228 
24,524 

483 
1,932 

481 
1,930 

931 
1,350 

2,571 
208 

146,114 
731,358 

140,014 

700,958 

•62.113 

'447,589 

'23,170 

•290,322 

Total  Inoome 507,378 


Interest  on  funded  debt.    220,563 
Dividends  on  pref .  stock.    106,437 

327,000 


470,022 

16,936 

5,371.859 
1,490,071 

4,973,476 
453,676 

486,958 
34,956 

6,861,930 
1,046,391 

5,427,152 
408,545 

452,002 

5,815.539 

5.018.607 

166,637 
99.166 

2,493,879 
1,199.738 

1,823,6*2 
1,090.781 

265,803 
186,199 

3,693,617 
2,121.922 

2,914,373 
2.104.234 

37,730 

5,537 

467,328 

Net  inoome  of  oomp'y. .    180.378 
Prop.tooth.thanPhil.Co.  197 

Phil.  Co.'slnt.  lnnetino.    180.181       148,469      2,116,385    1,636,906 

'These  deductions  lnolude  the  following  Items:  Rentals  of  leased 
oompanies,  Interest  on  ourrent  liabilities  and  tenement  expenses. 

1  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Ohartlers  Valley  Gas  Co.,  Union  Gas 
Co.  of  MoKeesport,  Equitable  Gas  Co..  Pittsburg  Railways  Co. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob. 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnlngi 
for  the  oalendar  year  from  January  1  to  and  inoluding  such 
latest  week  or  month. 
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G&OSS 

Earnings 


American  R'ys.  Co.  || 
Athens  Eleotrlo  Rv.. 
Aur.  Elgin  A  Chic.  Ry. 

Binghamton  KK 

Br'klyn  Rap.Tr.  Co. . . 
Boxlingt'n  (Vt.)  Trao. 
Charleston  Cons.  Ry. 

Gas  A  Eleo 

Chicago  &M11.  Eleo. 
Cln.  Dayton  ATol.  Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction  t. 
Cltlcens  Ry.  A  Light 

(Muscatine,  Iowa). 
City  Elec.  (Rome.Ga.) 
Cleveland  Eleotrlo . . 
Cleve.  Ely  A  West... 
Oleve.  Pains  v.  &  E... 
Dart.  &  W'port  St.  Ry . 

Detroit  United 

Detroit*  Port  Huron 

Shore  Line 

Detroit  Tpslla'tl  Ann 

Art).  A  Jackson  Ry. 
Duluth-Sup  Traot... 
East.  Ohio  Traction, . 
Elgin  Aurora  A  Son 

Galveston  City 

Harrlsburg  Traction 
Houston  Eleo.  St.  Ry. 
Indiana  p.  &  East.  Ry. 
Inoera'l  Ry.  (Buffalo) 
Jacksonville  Eleo.Co. 
Lake  Shore  Eleo.  Ry. 

L,ehigh  Traction 

London  St.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
MIL  Elec  Ry.  &  LI. Co. 
Mil.  LI.  Heat  &Tr.  Co. 
Montreal  Street  Ry . . 
Mask.  Tr.&  Light.  Co. 

Street  Ry.  Depart. . 

Eleotrlo  Llghi  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  Ry.. 
Northern  Ohio  Traot. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Pacific  Electric 

Peeks.  L't'g&RR.  Co. 

Philadelphia  Co.  i 

Rys  Co.  Gen.— Roads. 

Light  Co's 

Rochester  Railway . . 
oacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

Savannah  Eleot.  Go. 
Seattle  Eleotrlo  Co... 
Sioux  City  Traction.. 
South  Side  Elevated. 
Springfield  (111.)  Con. 
Syracuse  Rap.Tr.  Ry. 
Terre  Haute  Eleo.Co. 
Tol.  Bowl.Gr.A  8o.Tr. 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
Onion  (N.  Bedford).. 
Onton  Trao.  of  Ind.. 
United  RR's  of  ,San 

Francisco 

^uned  Trac— (Alb.) 
Va.  Pass.  A  Power  Co 
Youn  gsto  wn  -8h  aron 

Ry.  &Lt.  Co 


Latest   Bros*  Earnings. 


Week  or  Jtfc 


November 
November 
September 
November 
November 
November 

October... 
November 
November 

October... 

November 
November 
November 
November 
November 
November 
3rd  wk  Dec 

3rd  wk  Dec 

Ootober... 
November 
November 
November 
October . . . 
November 
*eptember 
November 
November 
September 
Ootober... 
November 
November 
September 
November 
November 
November 
November 
November 

November 
November 
November 

August 

November 
November 
November 
Ootober... 
September 
November 

August 

Ootober. . . 
November 
November 
November 
November 

November 
November 
September 
September 

August 

November 
Ootober... 
October... 
September 
November 
November 
Wk.Dec.20 
2d  wk  Dec 
November 
November 

October... 
November 
October... 

November 


Our'nt 
Tear. 

~9~ 
94,600 

4,110 

21.451 

15,976 

1.057.C66 

6,550 

40,739 
14,112 
39,967 

97,677 

7,976 

8,407 

^16.720 

27.924 

16,037 

9,183 

66,464 

5,796 

29,446 
46,416 
16,940 
33.543 
16,815 
37,277 
32,282 
9.822 

288.366 

16,575 

41.976 

7,583 

12,355 

126,532 
5,926 

165,434 

237,390 
29.874 

172,872 

5,949 

2,796 
4,832 

73,07t 
3.904 

63,362 
100,854 

81,955 


Prev'ut 
Tear. 

~*i 

73,816 
4.094 

"16,107 

996  85C 
4,590 

39,03- 
12,040 


70.63C 

6,531 

I91,29f 

81,12." 

13.228 

8,607 

61,671 

5.133 


39,2V, 
12,951 
27,325 
10,804 
31,36t 
27,53: 
6172 
•283,934 


32,641 
10.419 

13.084 


5,969 

146.006 

205,471 

25,-10) 

154912 

6,250 

2,525 
3.548 
61,93V 
3,86f 
49,24'' 
89,786 
74,960 


7,314 
71,718 

9.02* 

1164,647 

22,067 

2.172 
91,179 

45,484 
553,577 

42,882 

163,68? 

22,512 

124,949 

21,627 

59,585 

32,716 

22,026 

125,936 

39,286 

71,587 

26.489 

80,901 

S05.04& 
128,451 
129,342 

43,036 


8,172 


1,071,792 

16.101 

8,08  S 

86,925 

36.092 

479,390 
38,405 

187,485 
20,944 

115,164 
19,92" 
56,205 
32,156 
15,731 

113,077 
34,672 
63,673 
21,797 
66,626 


Jan.  1  to  Latest  Dale. 


Current   Previous 
Tear.         Tear. 


9 
1.052,317 
43,201 

192,840 

12,012.934 
63,030 


177,249 


904,256 

80,646 

38,814 

1,286  062 

273,101 

176.714 

122.94' 

3,364,605 

406,437 


488,607 

3751432 
144,515 
419.860 

92,352 

3,134, 88b 


373.850 

88.719 

139,661 

1,051,630 

72,237 

1,758,379 

2,477,131 


1,921.818 

r79,199 

1-20,920 

r27,56S 

549,291 

66,992 

680,888 

1,056,648 

777.672 

43,927 

95,134 


12,419,921 

252,444 

20,021 

1,004,583 

442,129 

5,888,237 


160,225 

t.296,556 

161,868 


224,201 

1,8)9,483 

1,752,953 

1,422,766 

308,357 

865,453 


822,299 
35,875 

185.106 

11,443,527 
54,894 


159,451 


681.272 

65,780 

37  667 

2,078,865 

232  885 

153,051 

113,678 

2,942678 

369,394 


412,659 

33i',46B 
102.882 
356.511 

75,415 

*2,502,333 

30l",598 
118, "22« 
128,897 
793,580 


—  Gross  Earnings. — 

Current       Previous 

Tear.  Year. 


Net  Earnings. 

Current       Precious 
Year.  Year. 


1,522  514 
2,188,069 

1,766.122 

r85,276 
rl8.823 
r28,551 
483,848 
64,465 
563,526 
918,125 

"*4"6",i24 
94,533 


10,982,842 

201.415 

18.660 

924,007 

380,302 
5,312,794 


138,407 

1,192,913 

142,30)4 


162,192 

1,184.705 

l,5>- 2,404 

3,006,931 

854,802 

678,517 


§3  429,661 
1,372,245 1 1,221,062 


397,042 


•These  figures  are  for  the  corresponding  period  of  1900,  as  the  tig* 
ures  for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  190 1  are  for  Cincinnati  Newport 
A  Covington  Light  &  Traotlon  Cot  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

1  Results  now  lnolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solldated  Traction  and  all  the  other  oontrolled  properties  in  Pittsburg. 

U  These  are  results  for  properties  ownea. 

$  These  figures  are  from  March  20th  to  October  31st. 

r  These  figures  are  from  Mar.  1  to  Nov.  80. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week. 


Roads. 

BlnsrhamTon  Ry..b.Nov. 

Oct    1  to  Nov.  30 

Brooklyn  Rap.  Tr.a  Nov. 

July  1  to  Nov.  30 ... 

Olev.Palnesv.A  E...Nov. 
Jan.  1  to  Nov.  30 

Det.  Ypsilantl  Ann  Arbor 
A  Jackson  Ry..a..Oct 

Harrlsb'g  Traot'n.  Nov. 
Jan.    l  to  Nov.  30 

Ind'p'lts  &  Ea'-t,  Ry.Nov. 

Jan.    i  to  Nov.  30 

June  1  to  Nov.  30. 

Intern'.  Ry.  (Bnff.)  Nov. 
July  1  to  Nov.  30 

Montreal  8t.  Ry....Nov. 
Oct.    1  to  Nov.  30.... 

New  York  &  Stamford- 
July  1  to  Sept  30.... 


—  Gross  Earnlnffs.- 

C      11,1,1  J'fi  1  ,,,„ 

Ytin.  \,irr. 


<■■■!■)■•  Ill 

Y.m: 


1  rniiif/s. 

Previous 
Year. 


$ 

$ 

* 

$ 

15,975 

15,107 

6,840 

6,803 

33,082 

31,991 

13,254 

14,394 

1,0)7,666 

996,850 

455,136 

835,601 

5,760,177 

5,475,081 

2,630,898 

2,077,97 . 

16,037 

13,22* 

5,42  « 

4,609 

176,714 

153,051 

79,481 

72,633 

29.446 

37,277 

419  850 


31.366 
356,511 


9,822  6,172 

92,352  75.415 

61,560  49,103 

288,866  J  233,934, 

1,583.876  Jl.229,282 

172,872  154,912 

354,278  320,973 

49,345  43.053 


12,191 
14,264 

180.791 

4,941 

41.922 

29.008 

127,672 

754,17tf 
69.244 

154,231 

24,504 


8,970 

137,788 

2,951 


17,264 

J110,f69 
{642,152 

58,423 
139,273 

20,609 


Roads. 

$ 

$ 

$ 

$ 

Orange  Co.  Trao. ...Nov. 

7,314 

8,172 

2,465 

2,989 

July  1  to  Nov.  30.... 

62,822 

52,750 

86,488 

23,986 

Saoramento  Eleotrlo  Gas 

&  Railway  Co Nov. 

45,424 

86,092 

83,530 

19,445 

Feb.  1  to  Nov.  30 

403,524 

343,196 

810,305 

184,657 

Syracuse  &  Suburban- 

July  1  to  Sept  30.... 

22,484 

22,463 

9,990 

9,533 

Toledo   Bowling    Green 

A  South' a  Tract..  Nov. 

22,026 

15,781 

9.520 

6,948 

Jan.  1  to  Nov.  30.... 

224,201 

162,192 

103,554 

65,887 

Twin  City  Rap.  Tr...Nov. 

309,468 

268,517 

162,300 

154,073 

Jan.  1  to  Nov.  30 

3,280,879 

2,879,634 

1,802,165 

1,578,289 

Utica  &  Mohawk  Val.  Ry.- 

July  1  to  Sept.  30.... 

166,828 

116,186 

78,898 

47,293 

Toungstown-Sharon  Ry. 

&  Light  a Nov. 

43,036 

20,125 

Jan.  1  to  Nov.  30.... 

397,042 

176,800 

5  These  figures  are  for  the  corresponding  period  of  1900,  as  the 
earnings  for  1901  were  unusually  heavy  owing  to  the  Pan-American 
Exposition  at  Buffalo. 

Interest  Charges  and  Surplus. 


— Int..  Rentals,  etc. — , 
Current       Previous 


-Bat.  of  Xet  Eam'gs.~. 
Current      Previous 


Roads. 
Ind'p'lls  AEast.Ry.Nov. 
.  une  1  to  Nov.  30.... 

Intern'l  Ry.  (Buff.)  Nov. 
July  1  to  Nov.  30 

Montreal  St.  Rv Nov. 

Oct  1  to  Nov.  30.... 

New  York  A  Stamford— 
July  1  to  Sept  30 

Sacramento  Eleotrlo  Gas 

A  Railway  Co Nov. 

Feb.  1  to  Nov.  30 

Syracuse  &  Suburban- 
July  1  to  Sept  30... . 

Twin  City  Rap.  Tr... Nov. 
Jan.  1  to  Nov.  30 

Utica  A  Mohawk  Val.  Ry.- 
July  1  to  Sept  30 


Year. 
9 

2,083 
12,500 

Year. 
9 

1,250 
7,500 

Year. 
9 

2,858 
16,508 

Year. 
9 

1,701 
9.764 

78,381 
394,577 

J82.273 
?412,157 

"53,802 
•389,543 

•{33,900 
•J  278,037 

16,077 
32,069 

13,967 
29,361 

53,167 
122,162 

44.466 
109,982 

4,971 

4,173 

19,721 

17,048 

10,335 
106,356 

9,675 
94,091 

13,196 
104,949 

9,770 
90,566 

6,635 

8,380 

3,455 

1,193 

♦77,733 
1343,699 

♦  75,850 
♦  812,287 

84,567 
958,466 

78,223 
766,002 

34,548 


18,738         45,016 


33,638 


•  Includes  other  income. 

a  Net  earnings  here  given  are  after  deducting  taxes. 

♦  Fixed  charges  include  dividend  on  preferred  stock. 

t  These  figures  are  for  the  corresponding  period  of  1900.  as  the 
figures  for  1901  were  unusually  heavy,  owing  to  the  Pan-Amerloan 
Exposition  at  Buffalo. 


ANNUAL    REPORTS. 


Annual  Reports. — All  annnal  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  daring  the  last  half  of  1902  may  be  found  by  refer 
ence  to  the  general  index  on  other  pages  of  to-day's  Chron- 
icle, the  annual  reports  being  indicated  in  this  index  by 
heavy- faced  type. 

Southern  Pacific  Company. 

(Report  for  the  year  ended  June  30,  1902,) 
The  remarks  of  Mr.  Alexander  Millar,  Secretary,  approved  by 
the  board  of  directors,  and  elaborate  tables  showing  the  earn- 
ings, expenses  and  charges  of  the  system,  also  statistics  of 
operation,  and  balance  sheet  for  two  years  past,  as  given  in 
the  annual  report  for  the  year  ended  June  30,  1902,  will  be 
found  en  pages  1404  to  1414  of  to-day's  Chronicle.  A 
review  of  the  results  for  the  ytar  is  also  given  in  our  editorial 
columns.— V.  75,  p.  1308,  895. 

Lake  Erie  &  Western  Railroad. 

( Preliminary  Statement  for  the  year  ending  Dee.  3 1 ,  1902.) 

The  company  reports  for  the  year  ending  Dae.  81  (the 
months  of  November  and  December  being  partly  estimated 
in  the  current  year)  as  follows  : 

1902.  1901.  1900. 

Gross  earnings $1,690,354    $4,533,204    $4,284,786 

Operating    expenses.     Including 

outlays   for   construction,   and 

betterments  and  taxes 3,542.140      3.389,801      2,924,862 

Net  earnings ...$1,148,214    $1,143,403    $1,359,918 

Fixed  oharges 668,750  668,750         634,270 

Balanoe '$479,464       $474,653       $725,648 

Dividend  oh  preferred  (1  p.  0.)...      473,600         473,600         473,600 

Balanoe,  surplus $5,864  $1,053       $252  048 

—V.  74,  p.  1356. 

Lake  Shore  &  Michigan  Southern  Ry. 

("Preliminary  statement  for  year  ending  Dec.  31,  1902. ) 

The  company  reports  for  the  year,  the  last  two  months  in 
1902  being  partly  estimated,  as  follows: 

1902.  1901.  1900.  1899. 

Gross  earnings. $30,155,000    $29,272,675    $26,466,514    $23,613,946 
Operat'g  expen.   21,966,000       20,210,229       17,307,795       15,832,145 

Net  earns...  $9,189,000      $9,062,446      $9,158,719      $7,781,801 
Other  lnoome...      1,660,000         1,329,290  749,621  376,056 

Net  income.   $9,849,000    $10,391,736      $9,908,340      $3,157,857 
Fixed  charges..      3,390,000         3,236,611         3,249,909         3,100,591 

Bal.  for  stk.   $6,459,000      $7,155,125      $6,658,431       $5,057,266 
Dividends (7)3,462,655    (7)3,462,656    (7)3,462,655   (7)3,462,665 

Suprlus $2,996,346       $3,692,470      $3,195,776      $1,594,611 

— V.  75,  p.  1087,  394. 
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Michigan  Central  RR.— Canada  Southern  Ry. 

I (Preliminary  statement  for  the  year  ending  Dec.  31,  1902.  J 
The  approximate  statement  for  the  year  compares  as  below: 

MICHIGAN  CENTRAL  RE. 

1902.  1901.  19C0.  1899. 

Gross  earnings $18,650,000  $18,490,274  $16,730,131  $15,504,062 

Operatfng  expenses  15,030,000    14,745,964    18,229,490    12,004,116 

Net  earnings....   $3,620,000    $3,744,310    $3,500,641    $3,499,946 
Interest  and  rentals     2,211,000      2,455,514      2,404,218      2,414,285 

Surplus $1,409,000    $1,288,796    $1,096,423    $1,085,661 

Proportion  to  U.  8..         315,000  375,238  300,853  300,574 

Proportion  to  M.  O..   $1,094,000       $913,558        $795,570       $785,087 
Other  inoome 50,000  69,739  45,094  44,678 

Netincome $1,144,000       $983,297       $840,664       $829,765 

Dividends,  4% 749,520  749,520  749,520  749,420 

Balance $394,480       $233,777  $91,144  $80,245 

The  semi-annual  dividend  of  2  per  cent  was  declared,  pay- 
able J  an.  29. 

CANADA  SOUTHERN  RT. 

1902.  1901,  1900,  1899. 

Proportion  of  earnings 

due  Canada  Southern  $315,000  $375,238  $300,852  $300,574 

Other  income (?)  1,833  2,501  2,865 

Total  net $315,000       $377,071       $303,353       $303,439 

Dividend  declared..  (2)  300,000  (2^)375,000  (2)  300,00  J  (2)  300,000 

Balance sur.$15,000    eur.$2,071    sur.$3,353    sur.  $3,439 

Total  sur.  Deo.  31...         $29,996  $14,316  $12,245  $9,130 

A  dividecd  of  1  per  cent  was  declared,  payable  Feb.  2, 
1903.— V.  75,  p.  1203;  V.  74,  p.  1354. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Allentown  &  Reading  (Pa.)  Traction  Co.— New  Mort- 
gage.—This  company  recently  filed  a  mortgage  to  secure 
$750,000  bonds,  of  which  $250,000  no  doubt  reserved  to  retire 
the  existing  first  mortgage  bonds  at  or  before  maturity. 
See  p.  5  of  Street  Railway  Supplement. 

American  Railways  Co.,  Philadelphia.— Bonds  Sold.— 
Bioren  &  Co.  and  E.  C.  Miller  &  Co.,  both  of  Philadelphia, 
having  exercised  their  option  to  purchase  the  remaining  $700,- 
000  of  convertible  collateral  trust  gold  5s  (total  issue 
$2,500,000),  sold  these  bonds  through  private  subscription 
on  Dec.  20,  the  allotments  being  less  than  70  p.  c.  of 
the  amount  of  the  bonds  asked  for  by  the  subscrib- 
ers. This  bond  has  a  convertible  privilege  into  shares 
at  par  at  any  time  prior  to  Nov.  1,  1904.  Tne  shares  are 
quoted  at  about  105  p.  c.  and  the  bonds  are  selling  in  the 
market  at  about  107  p.  c.  The  placing  of  this  loan  re- 
tires the  remaining  floating  indebtedness  of  the  company, 
which  was  incurred  mainly  for  the  construction  of  the  line 
from  Chicago  to  Joliet,  which  road  has  been  in  operation 
since  the  latter  part  of  September,  1901.— V.  75,  p.  1030,  665. 

Arkansas  Springfield  &  Northwestern  RR.— New  Eater- 
prise. — This  road  will  run  from  Jefferson  City  to  Springfield, 
about  160  miles.  It  is  not  part  of  the  Iowa  &  St.  Louis  re- 
ferred to  below.— V.  75,  p.  1085. 

Ashland  &  Wooster  (Electric)  RR.  —  Securities.—  The 
shareholders  were  to  meet  at  the  office  in  Milbrook, 
Ohio,  Nov.  25,  to  increase  the  capital  stock  from  $500,000 
to  $600,000,  all  common  stock,  par  value  $100  per  share, 
and  to  authorize  the  issue  of  $500,000  of  5  p.  c.  $1,000  25  year 
bonds,  for  the  purpose  of  funding  fl  mating  debt  and  of  con- 
structing and  equipping  the  proposed  line  of  railway  from 
Sandusky  through  the  counties  of  Erie,  Huron,  Ashland, 
Wayne,  Stark,  Tuscarawas,  Harrison  and  Belmont. 

Atlantic  City  RR. -Listed:.— The  New  York  Stook  Ex- 
change has  l:3ted  $1,063,000  first  consolidated  4  per  cent  bonds 
of  1951.     The  guaranty  endorsed  on  the  bond  follows  : 

For  a  valuable  consideration,  Reading  Company  hereby  suarantees 
to  the  holder  or  the  within  bond  the  pnnotual  payment  of  the  principal 
and  Interest  thereof,  when  and  as  the  same  shall  become  due  and  pay- 
able. Tn  witness  whereof  the  said  company  has  caused  to  be  here- 
unto affixed  its  corporate  seal,  duly  attested  at  Philadelphia,  this  first 
day  of  July,  1901.  Reading  Company,  by  ,  Vice-President.  At- 
test:   .Secretary. 

Earnings.—  The  earnings  for  the  year  ended  June  80,  1902, 
were  :  Gross,  $1,810,246;  net,  $206,870;  fixed  charges,  $202,- 
831;  balance  surplus,  $4,039.— y,  ^  p  g^ 

Atlantic  Coast  Line  RR.— First  Instalment  Paid. — The 
first  instalment  *>f  25  p.  c.  on  the  $9,500,000  of  new  stock, 
which  is  issued  at  125,  to  provide  for  part  of  the  purchase 
price  of  the  control  of  the  Louisville  &  Nashville,  was  paid 
in  on  Deo.  20  (compare  V.  75.  p.  1252). 

Relations  with  Louisville  &  Nashville,  Etc. — The  following 
is  given  as  coming  from  an  official  source : 

The  management  of  the  Louisville  &  Nashville  will  be  maintained 
separate  and  dlstlnot  from  the  Atlantlo  Coast  Line.  Its  relations  to 
the  connecting  lines  will  not  be  disturbed  in  the  least.  There  have 
been  preferential  relations  between  thf>se  two  properties  In  the 
operation  of  the  lines  in  Florida  and  in  the  joint  management  of  the 
Georgia  Railroad.  These  are  cemented  by  the  transfer  of  control,  but 
augur  no  discrimination.  Where  other  trafHo  relations  exist  there 
will  be  no  attempt  to  divert  business  solely  for  the  long  haul.  All 
ports  will  continue  on  an  equal  footing  so  far  as  the  Coast  Line  1s  con- 
cerned. This  polloy  may  not  produoe  the  largest  revenue,  but  the  net 
profits  are  larger,  as  experience  will  show;  besides  the  public 
attitude  Is  more  friendly  when  fairness  all  around  is  understood  to 
be  the  policy. 


Purchase  Denied.— See  Georgia  Northern  Ry.  below.— 
V.  75,  p.  1252,  1146. 

Beech  Creek  RR.— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $335,000  additional  common  stock,  issued 
for  extensions  and  betterments,  making  total  listed  $6,000,- 
000. -V.  75,  p.  341. 

Bennington  &  floosick  Valley  (Electric)  Ry.— Important 
Extensions  Proposed. — This  company,  which  operates  a 
16^-mile  line  between  Bennington,  Vt.,  and  Hoosick  Falls, 
N.Y.,  proposes  to  build  extensions  as  follows  :  Troy  to  North 
Hoosick,  26  miles;  Eagle  Bridge  to  Greenwich,  16  miles; 
Hoosick  Falls  to  the  Massachusetts  State  line  and  Williams- 
town,  14  miles.  The  system,  so  enlarged,  will  be  72  miles 
long,  and  will  pass  through  or  touch  34  cities,  towns,  villages 
and  settlements.  The  population  served  or  immediately  ad- 
jacent will  number  upwards  of  350,000.  Surveys  have  been 
completed  and  right  of  way  and  liberal  franchises  secured. 
The  company  expects  to  build  first  from  Troy  to  North 
Hoosick  and  from  Eagle  Bridge  to  Cambridge,  32^  miles, 
which  will  require  a  new  bond  issue  of  $1,000,000,  with  stock 
increased  to  like  sum.  Geo  E.  Greene,  Hoosick  Fails,  N.  Y., 
is  President.    See  Street  Railway  Supplement,  p.  40. 

Boston  &  Worcester  Street  Ry.— Extension.—  See  New 
Haven  &  Middletown  Ry.  below. 

New  Stock.—  The  company  has  petitioned  the  Massachu- 
setts Railroad  Commission  for  authority  to  increase  its  capi- 
tal stock  by  $250,000  to  $1,000,000.  The  balanoe  sheet  of 
Dec.  22  shows  the  amount  received  on  account  of  capital 
stock  as  $750,000  and  notes  payable,  $340,851.  Offsets:  con- 
struction and  equipment  and  expenses  incidental  thereto, 
$1,314  491;  cash,  $113,137.  Balance,  miscellaneous. — V.  75,  p. 
1146. 

Brooklyn  Heights  RR.— Brooklyn  Union  Elevated  4-5  p.  c. 
and  Kirjgs  County  Elevated  4  p.  c.  boDds  will  be  guaranteed 
on  three  days  in  each  month  by  the  Brooklyn  Heights  RR. 
Co.,  at  its  office,  168  Montague  St.,  Brooklyn,  N.  Y.  The 
days  on  which  bonds  will  be  guaranteed  for  the  first  six 
months  of  the  ensuing  vear  are  as  follows:  Jan.  6,  16,  27; 
Feb.  3,  13,  24;  March  6,  17,  27;  April  7,  17,  28;  May,  5, 15,  26; 
June  9,  19,  80.— V.  75,  p.  441. 

Buffalo  Rochester  &  Pittsburg  Ry.— Increase  in  Wages.— 
See  "Wages"  below.— V.  75,  p.  1858,  1030. 

Canadian  Northern  Ry.— Listed  in  London.— The  London 
Stock  Exchange  has  appointed  special  settling  days  for 
£1,108  600  4  per  cent  30  year  (Ontario  Division)  first  mort- 
gage debenture  bonds  (1930),  of  £100  each  (Nos.  1  to  4,176 
and  4,897  to  11,806),  guaranteed  by  the  Government  of  Man- 
itoba, partly  in  lieu  of  the  4}£  per  cent  bonds  heretofore 
quoted".— V.  75,  p.  1353,  1085. 

Charleston  Clendennin  &  Sntton  RR.— Sold.— At  the 
Farmers'  Deposit  National  Bank  in  Pittsburg,  on  Dec.  20, 
Arthur  Lee  and  George  E.  Price,  representing  Senator  David 
Davis,  closed  a  deal  for  the  purchase  from  T.  H.  Given,  rep- 
resenting the  owners  of  the  road,  of  "  the  entire  $3,000,000 
capital  stock  and  the  whole  issue  of  $3,000,000  of  bonds." 
The  road  extends  from  Charleston  to  Clandennin,  up  the  Elk 
River,  through  a  coal  and  timber  region,  a  distance  of  65 
miles.  It  is  said  that  as  soon  as  the  weather  permits  Senator 
David  Davis  will  complete  the  line  to  Sutton,  a  further  dis- 
tance of  35  miles.— V.  61,  p.  1012. 

Chicago  Milwaukee  &  St.  Paul  Ry.— Increase  in  Wages.— 
See  "Wages"  below.— V.  75,  p.  1301,  848. 

Chicago  Rock  Island  &  Gnlf  Ry.— Proposed  Purchase.— 
Notice  is  given  by  advertisement  that  application  will  be 
made  to  the  Texas  Legislature  for  authority  tor  this  company 
to  purchase  the  property,  rights  and  franchises  of  the 
Chicago  Rock  Island  &  Texas  Ry.  Co.  and  the  Chicago 
Rock  Island  &  Mexico  Rv.  Co.  arta  the  Choctaw  Oklahoma 
&  Texas  RR.  Co.     See  V.  75,  p.  1156;  also  V.  74,  p.  1194. 

Chicago  Rock  Island  &  Pacific  Ry.-See  Chicago  Rock 
Island  &  Gulf  Ry.  above.— V.  75,  p.  1353,  1031. 

Choctaw  Oklahoma  &  Gulf  RR.- Mandamus.—  Henry 
Crofut  White,  a  stockholder,  obtained  on  Dec.  19  from 
Judge  McCarthy,  in  Common  Pleas  Court  No.  3  at  Philadel- 
phia, a  writ  of  alternative  mandamus,  returnable  Deo.  29, 
against  the  Girard  Trust  Co.  and  the  railroad  company,  re- 
quiring them  to  show  cause  why  he  should  not  be  permitted 
to  inspect  the  stock  transfer  books.  He  alleges  that  the 
October  dividend  was  earned  and  should  be  paid.  —  V.  75,  p. 
1146,  239. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— Bonds- 
Earnings. —Cluude  Ashbrook  of  Cincinnati,  who  is  offering 
the  5  p.  c.  20  year  consolidated  rnortg^e  gold  bonds  of  1902 
at  85,  yielding  6'3  )  p.  c.  interest,  reports  the  earnings,  etc., 
for  six  months  ending  Nov.  30,  1902,  as  follows:  Gross  earn- 
ings, $266  266;  net  earnings,  $131  642;  fixed  charges,  $97,908; 
surplus  for  stock,  $33,734.— V.  75,  p.  1086,  1031. 

Cincinnati  Lebanon  &  Northern  Ry.— Listed .—  The  New 
York  Stock  Exchange  has  listed  $900,000  first  consolidated 
mortgage  4  p.  c.  bonds  of  1942.  The  guaranty  endorsed  on 
the  bonds  follows : 

For  a  valuable  consideration  the  Pennsylvania  Company  herebj 
guarantees  to  the  lawful  holder  hereof  the  due  and  punotnal  payment 
by  the  Cincinnati  Lebanon  &  Northern  Ry.  Co.  of  the  Interest  upon 
the  within  bond,  in  gold  coin  of  the  United  States  of  Anit-rlca.  upon 
the  surrender  of  the  proper  coupons  as  the  same  shall  fnin  time  to 
time  beoome  due,  and  also  the  payment  of  the  principal  of  the  within 
bond  in  like  gold  ooln  at  the  maturity  thereof.— V.  75,  p.  1253,  980. 
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Cincinnati  Traction  Co.— See  Miami  &  Erie  Canal  Trans- 
portation Co.  under  "Industrials"  below.— V.  75,  p.  1086, 1031. 

Detroit  Mackinac  &  Marquette.— Land  Grant.— Cash  for 
Bonds.— The  trustees  have  received  the  first  payment  of  ona 
quarter  of  the  $1,250,000.  the  purchase  piice  for  the  million 
acres  of  land  sold,  which  with  other  cash  makes  about  $400,- 
000  available  for  redemption  of  bonds.  It  is  expected  that 
a  statement  will  be  issued  in  Jannary  and  a  call  made  for 
tenders  of  bonds.  The  bonds  are  redeemable  at  par,  Another 
quarter  payment  nnder  the  land  sale  contract  will  be  made  in 
June.    See  Investors'  Supplement  page  170. — V.  75,  p.  735. 

Elgin  Joliet  &  Eastern  Hj.— Listed.— The  New  York  Stock 
Exchange  has  listed  $148,000  additional  5  p.  c.  bonds  of  1941, 
issued  for  construction  and  additions,  making  a  total  of  $8,- 
500,000  listed. 

Earnings. — The  results  for  the  nine  months  ended  Sept.  30, 
1902,  were:  Gross  earnings,  $1,559  465;  net,  $552,126;  other 
income,  $12,220 ;  interest  on  bonds.  $312.644 ;  bonus  fund, 
$2,517;  balance,  surplus,  $249,184.— V.  74,  p.  205. 

Fonda  Johnstown  &  Gloversville  RR.—  Consolidation.— 
The  Fonda  Johnstown  &  Gloversville  RR.  Co.,  the  Amster- 
dam RR.  Co.  and  the  Cayadutta  Electric  RR.  Co.  have  been 
consolidated  under  tfce  title  of  the  Fonda  Johnstown  & 
Gloversville  RR.  The  authorized  capital  stock  is  $1,950,000. 
—V.  74,  p.  987. 

Franchise  Tax  in  Illinois.— The  Illinois  State  Board  ot 
Equalization  has  made  the  following  valuations  and  capital 
stock  and  franchise  assessments  for  1902 on  companies  named: 

Value  Slock  <£  *Net  Stock  Net 

Name  of  Company—                    Franchise.  Assess't.  for  1901. 

ChioagoCtty  Railway $23,440,000  $2,053,315  $2,641,000 

Chicago  Union  Traction 40,768,045  4,366,830  5,053,588 

Chicago  Consol.  Traction 7,753.000  582,396  1,R32,503 

Cbioago  Edison 10.468,000  688,409  737,789 

Commonwealth  El eotrlo 3,445,400  221,440       

Chioago  Telephone 11,207,730  578,443  574,974 

Peoples' Gas 44,917,735  4,679,8:9  5,782,997 

Diamond  Match 12,388.000  2,471,600       

"In  excess  of  tangible  property. 
The  net  assessment  is  not  as  large  as  last  year,  owiDg  to  the 
high  values  placed  upon  the  tangible  property  by  the  local 
assessors.     (Compare  V.  73,  p.  1114,  902.) 

Georgia  Northern  Rj.— Report  Denied.— The  report  that 
this  road,  which  extends  from  Pidcock  to  Albany,  Ga.,  a  dis- 
tance of  66  miles,  has  been  sold  to  the  Atlantic  Coast  Line 
is  denied  by  the  officials  of  that  company.  The  property  is 
in  receivers'  hands. 

Illinois  Central  RR.— See  Southern  Pacific  Co.  below.— 
V.  75,  p.  1202,  1086. 

Inter-State  Railways.— Purchase— The  purchase  of  a 
majority  of  the  outstanding  capital  stock  ($3,593,750)  of  the 
United  Power  &  Transportation  Co.,  it  is  announced,  has 
been  arranged  at  $75  per  $25  share.  This  amount  is  paya- 
ble in  40- year  collateral  trostgold  coupon  bonds,  to  be  dated 
Feb.  1,  1903,  and  to  bear  interest  at  the  rate  of  3  per  cent  for 
the  first  year,  %%  for  the  second  year,  and  4  for  the  third 
year  and  thereafter.  The  stock  so  purchased  will  be  depos- 
ited with  the  Real  Estate  Title  Insurance  &  Trust  Co.,  trus- 
tee, under  the  collateral  trost  deed.  Purchases  of  stock  will  be 
made  on  the  above-named  basis  until  Jan.  6;  each  assenting 
shareholder  also  has  the  privilege  to  subscribe  to  one  share 
of  Inter-State  stock  for  every  fourteen  shares  held  by  him  in 
the  United  Power  &  Transportation.  The  aforesaid  bond 
issue  will  be  limited  to  the  amount  necessary  to  take  up  the 
present  outstanding  stock  of  the  United  Power  &  Transpor- 
tation Company. 

Besides  the  control  of  the  United  Power  &  Transportation 
Co.,  whose  system,  it  is  stated,  aggregates  381  miles,  tee 
Inter  State  Company  has  acquired  the  charters  and  present 
capital  stock  of  the  following  new  oompanies,  with  the  right 
to  bnild  their  projected  roads,  viz  : 

Reading  Tower  Co.,  Reading;  West  End  Eleotrio  Street  Ry.  Co., 
Reading;  the  Arch  &  Green  Streets  Ry.  Co.,  Norristown;  East  8ide 
Street  Ry.  Co,  Reading;  Chester  &  Rose  Valley  Street  Ry.  Co.,  DeJa 
ware  County;  West  Side  8treet  Ry.  Co..  Norristown;  Chester  &  Mid- 
dletown  Street  Ry.  Co.,  Delaware  County;  Chester  &  Rockdale  Street 
Ry.  Co.,  Delaware  County;  Darby  &  Fernwood  Street  Ry.  Co.,  Dela- 
ware County;  Black  Bear  Street  Ry.  Co.,  Pottstown  to  Reading; 
Womelsdorf  <fe  Myerstown  Street  Ry.  Co.,  Lebanon  County;  Twelfth  & 
Thirteenth  Streets  Ry.  Co.,  Reading;  South  End  Street  Ry.  Co  .  Read- 
ing; Front  &  Fifth  Streets  R\ .  Co.,  Reading;  Hamburg  8treet  Ry.  Co., 
Hamburg  to  Reading;  Birdsboro  Street  Ry.  Co..  Birdsboro  to  Read- 
ing; Lima  Gradysville  &  West  Chester  Electric  8treet  Ry.  Co.,  Dela- 
ware County;  Colwyn  &  Ridley  Park  Street  Ry.  Co.;  Clifton  &  Sharon 
Street  Ry.  Co.,  Sharon  Hill;  Trenton  Pennington  &  Hopewell  Street 
Ry.  Co.,  New  Jersey. 

Frank  O.  Briggs,  State  Treasurer  of  New  Jersey,  is  Presi- 
dent.   See  also  V.  75,  p.  1302. 

The  directors  (mostly  temporary  it  is  understood)  are  as  f  ol 
lows: 

Hon.  Frank  O.  Briggs,  Trenton,  N.  J.  (President);  W.  W.  Light 
(Secretary  and  Treasurer)  and  O.  S.  Geiger.  both  of  Reading;  Frank 
R.  Hansen,  Wm.  F.  Eidell,  and  Geo.  H.  B.  Martin,  all  of  New  Jersey. 
V.  75,  p.  1302. 

Iowa  &  St.  Louis  Ry.— Status.—  This  road,  we  are  in- 
formed, ia  about  completed  from  Centerville,  la.,  south- 
easterly to  Macon,  Mo.,  100  miles.  There  are  outstanding 
$1,722,000  stock  and  $1,722,000  bonds.  President  Reddigsays: 
"  The  road  runs  through  the  great  Connellsville  coalfields  of 
the  West  for  a  distance  of  86  miles.  The  present  capacity  of 
the  mines  of  the  Manufacturers'  Coal  &  Coke  Co.  is  10,000 
tons  of  coal  per  day,  and  this  company  is  controlled  by  the 
same  interests  as  the  Iowa  &  St.  Louis  RR." 

An  extension  from  Centerville  to  Sioux  City,  a  distance  of 
approximately  255  miles,  is  proposed,  under  the  charter  of 


the  Iowa  &  Dakota  Central  Ry.  From  Macon  to  St.  Louis, 
155  miles,  the  line  will  be  built  by  the  Iowa  &  Missouri  Ry. 
Co.  (V.  75,  p.  1087.)  The  Iowa  &  St.  Louis  Ry.,  with  these 
extensions,  which  it  will  control,  will  extend  from  Sioux 
City  to  St.  Charles,  Mo.  (near  St.  Louis),  a  total  distance  of 
about  510  miles.  The  Iowa  &  Dakota  Central  l,will  issue  the 
same  securities  as  the  Iowa  &  St.  Louis  "  All  the  bonds  will 
be  5  per  cents.  (Compare  V.  75,  p.  134.)  The  Arkansas 
Springfield  &  Northwestern  (V.  75,  p.  1087,)  ia  an  indepen- 
dent enterprise, 

As  to  Manufacturers'  Coal  &  Coke  Co. .  see  that  company 
under  "Industrials"  below.— V.  75,  p.  1087,  184. 

Lehigh  Yalley  RR.— "Gratifying  Statements."— A.  E 
Cottier,  whose  circulars  to  trie  stockholders  have  attracted 
considerable  attention,  has  withdrawn  his  "Letter  No.  5" 
because  the  new  President,  Mr.  Thomas,  has  "made  frank 
and  gratifying  statements  of  his  personal  views  and  inten- 
tions, which  promise  much  for  us  in  the  immediate  future." 
-V.  75,  p.  1302,  1254. 

Long  Island  RR. — Merged— Bonds  Assumed. — The  New 
York  Bay  Extension  RR.  Co.  aDd  the  Montauk  Extension 
RR.  Co.  were  on  Aug.  29,  1902,  "consolidated  and  merged 
into  the  Long  Island  RR.  Co.,  their  two  bond  issues  becom- 
ing part  of  the  funded  debt  of  the  L.  I.  RR.  Co."— V.  75, 
p.  1145,  1087. 

Louisville  &  Nashville  RR.— Policy.— See  Atlantic  Coast 
LineRR.  above.-V.  75,  p.  1354,  1254. 

Louisville  (Ky.)  Ry.— Extra  Dividend.— This  company 
has  declared  on  the  common  stock  the  regular  quarterly  divi- 
dend of  1%  P-  c.  and  an  extra  dividend  of  one-half  of  1  p.  c. 
"  to  bring  the  yearly  per  cent  J  or  1902  on  common  up  to  the 
regular  5  per  cent  on  preferred." — V.  75,  p.  1202,  1147. 

Macon  (Ga.)  Railway  &  Light  Co.— Mortgage.— The  com- 
pany has  filed  its  new  mortgage  to  the  North  American 
Trust  Co.,  as  trustee,  to  secure  $1,000,000  of  50-year  5  p.  c. 
gold  bonds— V.  75,  p.  981,  733. 

Metropolitan  Street  Ry.  Kansas  City.—  Franchises 
Renewed  in  Kansas  City,  Kansas. — The  City  Council  of  Kan- 
sas City,  Kansas,  on  Dae.  18  passed  two  20-year  franchise 
ordinances,  framed  to  cover  all  of  the  lines  embraced  in  the 
Elevated  and  Metropolitan  systems,  together  with  two  new 
lines  soon  to  be  built. 

The  concessions  to  the  city  include  an  annual  payment  to  the  city  ol 
8  per.eent  of  the  gross  traok  earnings,  the  company  guaranteeingithat 
the  sum  shall  not  be  less  than  $50,000  annually,  the  company's  taxes 
in  Kansas  City,  Kan.  (amounting  this  year  to  $27,000),  to  be  deducted. 
—V.  75,  p.  1354,  549. 

Metropolitan  Street  Ry,,  New  York.— Decision.— The 
Appellate  Division  of  the  Supreme  Court  on  Dec.  .19  rendered 
decisions  in  a  number  of  cases  brought  by  the  city  to  re- 
cover a  tax  of  $50  on  each  car  owned  by  various  railroad  lines 
in  this  city.  The  Court  decides  that  this  company  as  lessee 
must  in  some  of  the  cases  pay  the  tax,  which  has  not  been 
paid  for  many  years  and  amounts  to  a  considerable  sum.  The 
Court  holds  in  one  or  more  of  the  cases  that  provisions  under 
the  special  oharters  granted  prevent  the  imposition  of  the 
tax.— V.  75,  p.  611,  290. 

Michigan  Manufacturing,  Mining  &  Ry.— Incorporated. — 
This  company  was  incorporated  in  Michigan  on  Nov.  18, 
with  $1,500,000  of  authorized  capital  stock  to  take  over  the 
property  of  the  Michigan  Stone  &  Supply  Co.  at  Schofield, 
Monroe  County.  Mich.,  and  has  acquired  520  acres  near  Dun- 
dee, known  as  the  "New  discovery,"  which  it  will  develop. 
The  company  will  also  own  extensive  quarries  at  Lyon  City,  O. 
The  directors  are: 

William C.  McMillan, Truman  H.  Newberry,  Don  M.  Dickinson,  United 
°tates  Senator  Russell  A.  Alger,',8amuel  Hunt.  President  of  the  Detroit 
Southern  Railroad;  Cameron  Ourrie,  Thomas  F.  Smith,  and  John  T. 
Shaw,  all  of  Detroit. 

Missouri  Kansas  &  Texas  Ry. — London  Committee  Cer- 
tificates of   1888-9.—  The  following  notice   is  published: 

London  bondholders'  committee  certificates  issued  during  the 
years  1888-9  will  be  redeemel  In  cash  without  unification  until  Deo. 
31  at  the  ofiloe  of  the  English  Association  of  American  Bond  & 
Shareholders,  Limited,  5,  Great  Winchester  Street,  E.  C,  at  the 
following  rates:  First  mortgage  bond  scrip  at  100,  second  mortgage 
bond  scrip  at  80,  preferred  stock  sorip  at  f  0,  common  stock  commit- 
tee's certificates  at  20.  After  Deo  31  all  rights  of  holders  in  such 
certificates  will  absolutely  cease.— V.  75,  p.  1087, 733. 

Missouri  Pacific  Ry.— .Bonds.— See  St.  Louis  Iron  Mt.  & 
Southern  Ry.  below.— V.  75,  p.  981,  849. 

Mohawk  &  Hudson  RR.— See  Unadilla  Valley  Ry.  below. 

Monterey  (Mex.)  Electric  Ry.  Co.— Incorporated.— This 
company  was  incorporated  in  New  Jersey  on  Dec,  16  with 
$1,500,000  authorized  capital  stock  to  carry  out  the  plan  of 
Sperry,  Jones  &Co.,  of  Baltimore,  for  purchasing,  extending 
and  equipping  with  electricity  the  existing  mule-car  lines  in 
Monterey,  Mex.  A  bond  issue  is  proposed.  This  company 
will  own  the  following  properties  : 

Empress  Company,  with  13  miles  of  mnle  line  and  other  holdings, 
including  a  franchise  that  runs  66  years.  Monterey  &  Santa  Catalina 
RR.,  a  mule  line  15  miles  long;  franchise  runs  for  80  years.  Maokin 
&  Dillon  concessions  for  all  other  streets  of  Monterey  of  any  value, 
about  23  miles;  franohise  99  years,  with  certain  tax  exemptions. 

The  company  will  oontrol  51  miles  of  street  raUway,  and  will  at 
once  equip  thirty  miles  for  operation  by  eleotriolty. 

New  Haven  &  Middletown  Ky.— trojected  Lines.— James 
F.  Shaw  of  the  construction  company  which  is  building  th© 
Boston  &  Worcester  Street  Ry.  (V.  75,  p.  1146;  V.  73,  p. 
1159),  and  W.  H.Trumbull  of  Salem,  Mass.,  a  director  of 
the  last-named  company,  are  the  subscribers  to  all  except  25  of 
the  1,000  shares  of  stock  subscribed  for  in  this  company, 
which  was  incorporated  on  Dec.  14  under  the  general  rail- 
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road  law  of  Connecticut,  with  authorized  capital  of  $500,000 
in  $100  shares.  The  same  interests  have  incorporated 
the  Middletown  &New  Haven  Ry.  Co.,  with  $1,000,000  stock 
in  $100  shares;  the  Windsor  Locks  RR.  Co  ,  stock  $40,000: 
the  Short  Line  RR  ,  stock  $40,000.  The  "Springfield  Repub- 
lican" is  informed  that  it  is  proposed  to  build  a  through  elec- 
tric express  line  from  Boston  to  New  Haven,  and  later  to  ex 
tend  the  system  through  to  New  York,  either  by  ihe  build- 
ing of  new  lines  or  by  arrangements  with  other  companies. 
The  subscribers  to  the  stock  of  the  New  Haven  &  Middle- 
town  include  with  others: 

Charles  E.  Perkins.  Hartford;  8.  Harrison  Wagner.  New  Haven; 
Frank  D.  Haines,  Middletown;  Stewart  G.  Dunning,  Hartford;  James 
E.  Wheeler,  New  Haven. 

Mr.  Wagner  is  a  director  of  the  Fair  Haven  &  Westville 
RR.  of  New  Haven  and  the  Middletown  Street  Ry.  Co.,  and 
Mr.  Donning  is  a  director  of  the  Hartford  Street  Ry.  Co. 

>Tew  Orleans  &  Northwestern  RR.— Successor  Company.— 
This  rar Iroad  company  has  been  organized  as  successor   of 
the  railw ay  company,  whose  property  was  sold  under  fore 
closure  on  Sept.  20  last.     See  St.  Louis  Iron  Mt.  &  Southern 
Ry.  below.- V.  75,  p.  666,498. 

New  Paltz  &  Ponghkeepsle  Traction  Co.— Receiver.— On 
the  application  of  Jobn  Hill  Morgan  of  Brooklyn,  Justice 
Betts  in  i  he  Supreme  Court  on  December  20  appointed  Joseph 
A.  Duffy  of  New  York  City  receiver  for  this  company  in  the 
foreclosure  suit  brought  by  the  Franklin  Trust  Co.  of  Brook- 
lyn. The  road  extends  from  Highland  Landing  to  New  Paltz, 
N.  Y.,  across  the  Poughkeer.  sie  Bridge,  a  distance  of  9  miles. 
A  mortgage  to  secure  $100,000  of  5%  30  year  gold  bonds  was 
made  in  January,  1900.  For  the  year  ended  June  30,  1901, 
the  gross  earnings  were  $15,813;  net,  $2,218;  interest,  $5,000; 
taxes,  $789;  deficit,  $3,571. 

New  York  Central  &  Hudson  River  RR.- Quarterly.-- 
Earnings  for  the  quarter  and  the  six  months  ending  Dec.  31 
were : 

3  mosend.         Gross  Net  Other         Interest,       Balance. 

Dec.  31 —  earnings.  earnings.  income.  taxes,  etc.  surplux. 
1902  (est.). .$19,277,300  $\825,4<  0  $1,461,700  $5,279,500  $2,010,600 

1901  (aot.)-   18,412,454    6,350,947    1,352,264    5.2C0.867     2,482,241 
6  mos. 

1902  (est.)..   38,753,000 13.019.S00    2,701,600  10.544,300    5,177.200 
1901  (act.).   37,864,688  13,587,566    2,485,489  10,374,293    5,696,762 

Dividends  of  134  Per  cenfc  quarterly  Cill  for  $3,297,900  in 
1903,  against  $2,875,000.  leaving  balance,  surplus,  of  $1,879  30  J 
in  1902,  against  $2,821,762  in  1901. -V.  75,  p.  1302,  1254. 

New  York  Ontario  &  Western  Ry.— iVew  Line.—  The  com- 
pany on  December  22  began  operating  its  new  line  to  King- 
ston, N.  Y.,  formed  by  the  union  of  the  Port  Jervis  Monti- 
ceilo  &  New  York  and  the  Ellenville  &  Kingston  railroads. 
See  map  on  page  102  of  Investors  Supplement  and  V.  75,  p. 
13'  2,  1/.54  and  505. 

New  York  Snsqaehanna  <fe  Western  RR.-  Jersey  City 
Terminal. — "The  Jcurnal  of  Comm-rce  and  Commercial 
Bulletin  "  says : 

Reports  have  been  current  recently  that  the  Pennsylvania  RR.  had 
refused  to  continue  the  lease  of  terminal  faollltles  to  the  Susquehanna 
In  Jersey  City.  It  appears,  however,  from  lrqulry  In  well  informed 
railroad  olrcles,  that  there  Is  no  foundation  for  this  report.  Interests 
closely  identified  with  the  Susquehanna  declared  last  evening  that 
while  they  had  heard  suoh  rumors  they  had  reoelved  no  notice  what- 
ever of  any  change  In  present  arrangements,  and  they  did  not  look  for 
any  change.  The  lease  of  the  terminal  facilliles  to  the  Susquehanna, 
it  was  stated,  dates  from  June  1,  and  Is  renewed  from  year  to  year. 
Under  Its  terms,  it  Is  understood,  the  lease  can  be  broken  on  sixty 
days  notloe,  but  so  far  as  can  be  learned  no  such  notloe  has  been 
served.— V.  75,  p.  1032, 1028. 

Ohio  Connecting  RR.— New  Stock.—  This  company  of  the 
Pennsylvania  system  has  increased  its  capital  stock  from  $1,- 
000,000  to  $2,000,000,  to  meet  the  cost  of  improvements  whicn 
are  still  in  progress,  inclading  new  approaches,  etc.  It  will 
eventually  be  necessary  to  make  the  bridge  double  traok. — 
V.  75,  p.  981. 

Omaha  &  Council  Bluffs  Ry.—  New  Company— The 
Omaha  &  Council  Bluffs  Ry.  Co.  ha3  been  incorporated  in 
Nebraska  to  take  over  the  Omtha  Street  Ry.  Co.,  the  stock 
of  which  was  acquired  in  October  by  J.  &  W.  Seligman  & 
Co.  The  new  company  will  lease  the  Omaha  &  Council 
Bluffs  Railway  &  Bridge  Co.,  and  will  control  the  street 
railway  lines  in  the  two  cities.  Extensive  extensions  and 
improvements  are  contemplated  The  authorized  stock 
issue  is  $5,000,000  preferred  stock  and  $10,000,010  common,  a 
part  of  which  will  be  held  in  the  treasury.  The  details  of 
the  boEd  issue  have  not  yet  been  announced.  (Compare 
Omaha  Street  Ry.,  V.  75,  p.  842.) 

Omaha  Street  Ry.— See  Omaha  &  Council  Bluffs  Ry. 
above.— V.  75,  p.  1302,  842. 

Pennsylvania  New  York  &  Long  Island  RR.— Tunnel 
Franchise  Signe'd.—M.&yor  Low  on  Tuesday  signed  the  ordi- 
nance granting  this  company  a  franchise.— V.  75,  p.  1355. 

Pere  Marquette  RK.—  General  Manager.— Myron  J.  Car- 
penter, who  has  long  been  President  of  tae  Chicago  &  East- 
ern Illinc  is  RR.  (now  owned  by  the  St.  Louis  &  San  Fran 
Cisco  RR.)  has  resigned  to  accept  the  position  of  Vice-Presi- 
dent asd  General  Manager  of  the  Pere  Marquette  system. — 
V.  75,  p.  1355,  1302. 

Pittsburg  &  Allegheny  Valley  Ry.— Bonds  Offered.  -The 
Public  Trust  Co.  of  Pittsburg,  the  mortgage  trustee,  offers 
for  sale  at  102  and  interest  $250,000  of  this  company's  first 
mortgage  5  p.  c.  30-year  gold  coupon  bonds  (free  of  ail  taxes 
in  Pennsylvania),  total  issue  limited  to  $1,100,000,  dated  Jan. 
15,  1903;  denominations  $500  and  $1,000,  due  Jan.  15,  1983; 
without  option  of  prior  redemption;  interest  payable  Jan.  15 


and  July  15  at  the  office  of  the  trustee.    The  capital  stock  is 
$1,500,000.    A  circular  says: 

The  Pittsburg  &  Allegheny  Valley  Ry.  Co.  Is  Incorporated  under  the 
laws  of  Pennsylvania,  Its  charter  praotloally  covering  every  street  and 
highway  in  the  Kisklminetas  Valley  from  Apollo  to  Leeohburg.  It 
also  owns  all  of  the  stock  of  the  Apollo  Electric  Light,  Heat  &  Power 
Co.,  Leeohburg  Electric  Light  &  Power  Co.,  the  New  Kensington  Elec- 
tric Light,  Heat  &  Power  Co.  and  Parnassus  Eleotrio  LI irh t  &  Power 
Co.,  and  has  retired  all  the  indebtedness,  both  bonded  and  floating,  of 
these  corporations.  This  stock  has  been  deposited  with  the  trustee  as 
security  for  the  bonds  ot  the  Pittsburg  &  Allegheny  Valley  Ry.  Co., 
whose  bonds  are  therefore  a  first  moitgage  upon  all  the  properties. 
This  company  also  owns  all  of  the  capital  stock  of  tbe  KiskiminetaB 
Bridge  Co.,  a  combined  highway  and  railway  bridge  oonneotlng  Leech- 
burg  with  Hyde  Park. 

Ihe  railway  line,  except  in  towns,  i*  located  entirely  upon  private 
rights  of  way  owned  by  the  company.  The  local  franchises  are  ex- 
tremely libera).  This  territory  is  noted  for  Its  production  of  coal,  iron 
and  steel,  "Apollo  Best  Bloom"  being  known  throughout  the  metal 
world,  while  the  sheet  steel  mills  In  Vandergrif  t  are  i  he  largest  in  the 
world.  Cheap  fuel  contributes  largely  to  this  pn  spertty,  ooal  and  gas 
being  found  here  in  almost  inexhaustible  quantities.  The  freight 
traffic  is  so  heavy  in  this  district  that  passenger  service  is  badly 
negieoted ;  while  virtually  In  the  Pittsburg  district,  it  has  only  six 
trains  each  way  a  day.  The  prtsent  population  served  is  approxi- 
mately 40,000,  and  Increasing  very  rapidly.  Sanderson  &  Porter, 
eleotrie  railway  and  lighting  experts,  81  Nassau  St.,  New  York,  esti- 
mate that  this  property  "when  completed  will  earn  not  less  than 
$21 4.000  per  annum,  and  that  It  can  be  operated,  including  its  taxes, 
under  good  management,  for  cot  to  exoeed  $114,000,  leaving  a  net 
income  of  $100,000." 

The  company  was  formed  on  or  abiut  Dec.  9,  1902,  by 
consolidation  of  the  Apollo  Vandergrif  t  &  Leechburg  Electric 
Street  Ry.,  and  the  Vandergrift  &  New  Kensington  Street 
Ry.  Co.  Directors:  John  Q.  Cochrane,  S.  M.  Nelson.  Treas- 
urer, Apollo;  J.  D.  Orr,  Edward  Hill,  J.  B.  Kifer,  John  P. 
Klingensmith,  Leechburg;  S.  B.  Cochrane,  K'ttanning. 

Pittsburg  Terminal  RR.  &  Coal  Co.— Coal  for  Lake 
Shipments— The  "Engineering  and  Mining  Journal"  has  the 
following  from  its  special  correspondent  in  Pittsburg: 

The  Youghiogheny  &  Ohio  Coal  Co.  Is  preparing  to  engage  exten- 
sively in  the  lake  ooal  trade  next  season,  and  will  take  the  entire 
produot  of  the  Pittsburg  Terminal  RR.  &  Ooal  Co.,  whloh  is  opening 
12,000  acres  of  valuable  territory  In  this  district  Three  mines  have 
just  been  opened,  and  five  others  will  be  opened  before  spring.  The 
nult  to  prohibit  the  Pittsburg  Coal  Co.  and  the  Erie  RR.  from  inter- 
fering with  the  Youghiogheny  Company  in  tbe  use  of  the  docks  at 
Cleveland  has  been  decided  In  favor  of  the  Youghiogheny  Company, 
and  It  wl  1  be  a  strong  competitor  of  the  Pittsburg  Company  next 
seaton  for  the  Northwestern  trade. 

Frank  N.  Osborn,  formerly  President  of  the  Pittsburg 
Coal  Co.,  is  at  the  head  of  the  new  company.  See  further 
particulars  in  V.  75,  p.  1355,  49S. 

Railroad  Construction  in  1902. -Estimate. -The  "Rail- 
road Gazette"  estimates  that  approximately  6,025  miles  of 
new  railroad  were  built  within  the  United  States  during  the 
calendar  year  1902  by  293  cempanies,  contrasting  with  5,363 
miles  by  277  companies  in  1901.  The  figures  are  exclusive  of 
second  track,  sidings,  and  all  electric  lines.  Rebuilt  mileage 
is  also  excluded,  except  where  the  work  involved  such  exten- 
sive changes  in  alignment  that  a  new  route  was  established, 

Oklahoma  leads  the  list  with  track  laid  on  570  miles  of  new 
line.  Texas  reports  496  milep;  Arkansas  371  miles;  Indian 
Territory  863;  Georgia  336;  New  Mexico  280;  Illinois  232; 
Missouri  281;  Iowa  210;  Pennsylvania  200;  Minnesota  167; 
and  Louisiana,  Wisconsin,  Florida,  Michigan,  California, 
Mississippi,  Ohio,  Washington  and  West  Virginia  from  130 
to  146  miles  each. 

The  new  construction  for  ten  years  past  was  as  follows: 


MILEAGE  BDILT  IN  TUB  UNITED  STATES. 


1902 6,026 

1901 8,368 

1900 4,894 

30. 


1899 4,569 

1898 S,2«5 

1897 2,109 


1896 1,692 

1895 .1,428 


1891 1.760 

U93 3,024 


-V.75,  p. 

St.  Joseph  &  Grand  Island  Ry.— Dividend  Passed.— The 
semi  annual  dividend  of  2}£  per  cent  on  the  $5,500,000  non- 
cumulative  first  preferred  stock  has  been  passed,  for  the 
reason,  as  stated,  that  the  company  has  had  to  expend  $400,- 
000  for  a  bridge  at  St.  Joseph,  Mo.,  and  $300,000  for  equip- 
ment.-See  V.  75,  p.  1029,  907. 

St.  Louis  Iron  Mountain  &  Southern  Ry.— Listed.— 
The  New  York  Stock  Exchange  has  listed  $1,531,000  addi- 
tional unifying  and  refunding  i%  bonds  of  1929,  making  the 
total  lieted  $25,726,000.  Of  these  additional  bonds  $146,000 
were  issued  on  an  extension  of  the  Mississippi  River  Ham- 
burg &  Western  RR.  from  Hamburg  to  a  point  near  Croasett'a 
in  Ashley  County,  Ark.,  12-21  miles.  The  remaining  $1,385,- 
000  bonds  were  issued  for  the  purpose  of  acquiring  $1,499,100 
of  tbe  capital  stock  of  the  New  Orleans  &  Northwestern  RR. 
Co.,  being  all  of  the  shares  of  the  capital  stock  of  said  com- 
pany, except  the  number  necessary  to  qualify  direotora ; 
there  are  no  bonds  of  said  company  outstanding  or  author- 
ized, said  company  being  free  from  indebtedness  and  the 
owner  of  a  line  of  railroad  extendiag  from  a  point  on  the  Mis- 
sissippi River,  in  the  town  of  Vidalia,  La.,  westerly  and  north- 
westerly to  a  point  on  the  line  between  Louisiana  and  Ar- 
kansas, a  distance  in  all  of  11547  miles  of  main  track. 

Earnings.— For  the  nine  month  3  ending  Sept.  30,  1902, 
gross  earnings  were  $12,403  137;  net,  $1,422,793;  other  income, 
$1,132,120;  charges,  $2,957,298;  balance,  surplus,  $3, 597,616.— 
V.  75,  p.  982. 

Sandwich  Windsor  &  Amherstberg  (Electric)  Ry.- 
Bonds.— The  new  mortgage  secures  $600,000  of  ll{  p.  c. 
$1,000  gold  bonds  dated  Dec.  1,  1902,  and  due  D^c.  1,  1923, 
but  subject  to  call  at  105  on  or  after  Die.  1,  1912:  interest 
payable  June  1  and  Dec.  1  at  office  in  Windsor,  Oat.  Of  the 
issue,  $140,003  bonds  are  reserved  to  retire  the  underlying 
bonds.— V.  75,  p.  1303. 
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Savannah  &  Statesborough  BR.— Authorized.—  The  share- 
holders on  D(  c.  20  authorized  the  bond  issue  of  $500,000.— 
See  V.  75,  p.  1303. 

Southern  Pacific  Co.— Direct  Entrance  Into  New  Orleans. 
— A  contract  has  been  made  whereby  the  Southern  Pacific 
Co  is  to  ferry  its  passenger  trains  across  the  Mississippi 
River  from  Avondale  on  the  west  bank  to  Harahan  on  the 
east  bank,  at  a  point  about  10  miles  above  Canal  St.  (in  New 
Orleans),  and  to  use  some  8  or  10  miles  of  the  tracks  of  the 
Illinois  Central  and  Yazoo  &  Mississippi  Valley  companies  as 
a  means  of  reaching  New  Orleans  and  the  Union  Station, 
which  is  owned  by  those  companies.  In  other  words,  the 
Southern  Pacific  will  hereafter  run  its  passenger  trains 
directly  into  the  Union  Dapot.  Tne  Southern  Pacific  has 
also  leased  from  the  aforesaid  companies  a  piece  cf  land  at 
Harahan  for  making  up  its  trains,  both  passenger  and  freight. 
The  Illinois  Central  RR.  Co.  and  the  Yazoo  &  Mississippi 
Valley  RR.  Co.  have  purchased  a  number  of  blocks  of  land 
in  the  neighborhood  of  the  station,  and  have  in  connection 
therewith  facilities  sufficient  to  handle  all  the  passenger 
tra;ns  of  all  the  rai' roads  that  rnn  into  or  out  of  New 
Orleans.  The  relations  between  the  Dlinois  Central  RR. 
Co.  and  the  Yazoo  &  Mississippi  Valley  RR.  Co.,  on  the  ore 
hand,  and  the  Southern  Pacific  RR.  Co.,  have  been  friendly 
for  years  past,  and  a  large  business  is  and  has  been  inter- 
changed between  them.— V.  75,  p.  1303,  395. 

South  Indiana  Internrban  (Electric)  By.— Mortgage.  — 
This  cc  mpany,  which  is  building  the  New  Albany  Jeiferson- 
villetnd  Sellt-rsburg  t  lectric  line,  has  filed  a  trust  deed  to 
secure  $350,000  of  5  per  cent  first  mortgage  bonds.  The  com- 
pany is  controlled  by  the  same  interests  as  the  United  Gas  & 
Electric  Co.  of  New  Albany,  eto.  (V.  75,  p.  847),  and,  it  is  said, 
will  absorb  the  New  Albany  Street  Ry.  Co.  and  the  Jefferson- 
ville  New  Albany  &  Sellersburg  Ehctric  Ry.  Co.  The  above- 
mentioned  mortgage  is  merely  temporary,  pending  formula- 
tion of  permanent  plans. 

Unadilla  Valley  By.— Proposed  Extension.— The  Mohawk" 
&  Hudson  RR.  has  been  incorporated  with  $500,000  author, 
ized  capital  stock  by  the  directors  of  the  Unadilla  Valley  Ryt 
Co.  and  their  friends  to  build  the  extension,  long  projected! 
from  New  Berlin  to  Oneonta  via  Laurens,  Morris,  Butler 
nuts  and  Pittsfield.  a  distance  of  33  miles.  The  right  of  way 
is  being  secured.— V.  72,  p.  776. 

Union  Depot  Bridge  &  Terminal  Co.,  Kansas  City.— 

Lands  Transferred.— Deeds  have  been  filed  by  the  Fidelity 
Trust  Co.  of  Kansas  City,  which  holds  the  several  titles  in 
trust,  declaring  J.  Ogden  Armour  and  Gustavus  F.  Swift  to 
be  the  real  owners  of  2,683  of  the  3,000  acres  purchased  by 
Theodore  C.  Bates  in  Clay  County.  Mo.  The  total  amount 
paid  for  the  lands  is  stated  to  have  been  $777,621.— See  V.  75, 
p.  1304,  1255. 

United  Gas  &  Electric  Co.  of  New  Albany,  Etc.—  Mort- 
gage—See South  Indiana  Internrban  Ry.  above.— V.  75, 
p.  347. 

United  Power  &  Transportation  Co.— -Sale.— See  Inter- 
State  Railways  Co.  above.— V.  75,  p.  1804. 

Wages.— Increases  Announced. — The  following  increases 
in  wages  were  announced  this  week:  Chicago  Milwaukee  & 
St.  Paul  Ry.  Co.  to  its  engineers  and  firemen  of  an  increaae 
of  about  10  per  cent;  Buffalo  Rochester  &  Pittsburg  Ry.  to 
most  of  its  employes  a  7  per  cent  increase,  effective  Dec.  1 ; 
Queen  &  Crescent  RR,  system  to  its  engineers,  firemen,  con 
ductors  and  trainmen,  from  5  t)  10  per  cent,  effective 
Dec.  1;  clerks  at  Grand  Central  Station,  this  city,  to  receive 
an  advance  of  from  6  to  7  p.  c. 

Weatherford  Mineral  Wells  &  Northwestern  By.— Mort- 
gage.—The  new  mortgage  for  $1,354,000  has  been  filed  to  the 
Continental  Trust  Co.,  New  York,  as  trustee.— V.  75,  p.  1356. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Alkali  Co.—  Circular.— Receivers  Arthur  K. 
Brown  and  Htnry  I  Bndd  Jr.  have  sent  to  the  shareholders 
circulars  dated  Dec.  23,  reciting  the  efforts  in  May  last  to 
effect  a  reorganization  and  the  successful  settlement  of  the 
difficulties  of  the  Canadian  Electro  Chemical  Co.,  and  also 
demanding  from  the  shareholders  of  the  American  Alkali 
Co.  the  payment  of  the  balance  of  the  first  instalment  of  the 
assessment  of  $2  50  per  share  which  was  levied  on  8ept.  12, 
1901.  This  assessment,  it  is  stated,  will  enable  the  company 
to  pay  its  debts  and  end  the  receivership.  If  payment  is  not 
made  by  Jan.  8,  1903,  the  receivers,  acting  under  orders  of 
Nov.  11.  1902,  from  the  Circuit  Court  of  the  United  States 
for  the  District  of  New  Jersey,  will  etforce  it  by  legal  pro- 
ceedings. 

The  circular  says  in  part: 

The  assets  of  the  comrany  oonslt-ted  (on  Sept.  11. 1902.)  of  a  few 
hundred  dollars  In  bank;  a  claim  against  W.  W.  Glbbs  to  re- 
cover profits  made  In  the  organization  of  the  company;  the  stook  cf 
the  Canadian  Electrochemical  Co  ,  Limited,  and  its  Indebtedness  to 
your  company  of  about  $lOO,0OO.  and  olalms  against  its  own  pre- 
ferred ttoekholders  for  the  assessment  levied  by  the  board  The 
debts,  besides  the  $50,000  notes  held  by  a  certain  Mr.  Peeram  of  Liver- 
pool ibelng  th6  last  portion  of  the  $1,000,000  originally  contracted  to 
be  paid  to  the  Commercial  Devtlopment  Corporation,  Limited,  for  its 
patent  r.ghts),  amounted  to  about  $22,000  of  open  aooounts,  Includ- 
ing notes  held  by  banks,  New  Jersey  8tat©  tax,  counsel  fees,  ecc.  A 
pait  of  the  preferred  stockholders,  having  paid  the  eeoi  nd  and  third 
instalments,  were  equitably  entitled  to  be  placed  on  an  equal  footing 
with  those  who  had  paid  only  the  first  Instalment. 

The  most  Important  matter  engaging  the  attention  of  the  receivers 
was  the  settlement  of  the  affairs  of  the  Canadian  Electro  Chemical 
Co.,  Limited,  a  subsidiary  company,  whioh  owned  and  operated  an 


experimental  plant  at  Sault  Ste.  Marie.  Canada.  This  oompany 
owed  almost  $200,000.  and  the  receivership  of  the  American  Alkali 
Co.  had  resulted  in  the  seizure  of  its  plant  for  rent  as  well  as  in  a  num- 
oer  of  suits  against  the  company.  A  settlement  has  been  reached  by 
whioh  the  capital  of  the  company  has  been  increased,  the  oredttors 
have  agreed  to  take  stock  of  the  company  in  satisfaction  of  their 
olaims,  the  Canadian  patent  rights  have  been  transferred  to  the  oom- 
pany, and  a  bank  has  agreed  to  fnrnlsh  a  sum  sufficient  to  complete 
the  third  unit,  and  to  furnish  a  small  working  capital.  It  Is  expected 
that  by  the  first  of  Mav,  1903.  the  completed  plant  of  the  Canadian 
Electro  Chemical  Co.,  Limited,  will  be  In  operation. 

The  receivers  state  that  the  suit  brought  by  Mr.  Pegram 
against  the  American  Alkali  Co.  to  recover  on  the  notes  ag- 
gregating $50,000  above  mentioned,  will  be  vigorously  de- 
fended, and  that  the  suit  in  equity  filed  by  the  company 
against  W.  W.  Gibbs  is  being  prosecuted  as  rapidly  as  the 
law  will  permit— V.  75,  p.  1148,  108?. 

American  Bicycle  Co. — Plan. — The  reorganization  com- 
mittee, William  A.  Read.  Chairman,  and  Central  Trust  Co., 
depositary,  after  a  careful  examination  by  the  Audit  Com- 
pany of  New  York,  has  prepared  a  plan  of  reorganization  of 
which  the  following  is  a  digest: 

The  indebtedness  cf  the  American  Bicycle  Co.  and  of  the 
constituent  companies  (other  than  debentures)  was  on  Nov. 
1st,  1902,  estimated  as  follows,  the  capital  stock  owned  by 
the  parent  company  in  the  constituent  companies  being  also 
shown : 

Floating  Slock 

Name  of  company.  indebtedness.  owned 

Ameiioan  Blcyle  Co x$117,8'<z3  

zAmerloan  Cvcle  Mfg.  Co.  (V.  73,  p.  135*) 746,846  a$9,000,000 

International  Motor  OarCo.  (V.  73,  p.  Ia58)....     80f^,205  ay2,000,000 

Federal  Manufacturing  Co 436,734  by3,200,000 

National  Battery  Co.  (majority  interest  owned) 215,000 

American  Wood  Rim  Co.  (minority  Int.  owned) 146,500 


Total $1,506,608  $13,561,500 


a  This  is  the  entire  issue.-  Ed. 

b  This  Is  entire  issue  except  about  $175,000.— Ed. 

x  After  deducting  receivers'  certificates  for  $108,791  issued  but 
remaining  in  the  hands  of  the  receivers  Nov.  1,  1902. 

y  Pledged  to  secure  reoel vers' certificates  amounting  In  the  aggre- 
gate to  $500,000. 

z  In  the  hands  of  receivers  appointed  by  the  Ucited  States  Circuit 
Court  for  the  Northern  Distrlot  of  Illinois  In  bankrupt  prooedlngs. 

The  new  company  shall  authorize  the  following  securities: 

Six  per  cent  ciimulaiive  first  preferred  stoct  (subjeot  to  call  at  110), 
preferential  both  as  to  assets  and  dividends  and  tntitled  to  reoelve 
a  dividend,  If  deolared,  to  the  extent  of  6  per  cent  per  annum,  begin- 
ning Feb.  1. 1903,  payable  out  of  the  net  profits  of  each  fiscal  year 
before  any  dividend  for  such  year  shall  be  paid  on  either  the  second 
preferred  stock  or  the  common  stock  and  without  deduotion  for  any 
taxes  which  the  new  company  may  be  rsquired  to  pay  or  retain  there- 
from. No  dividend  shall  be  paid  upon  any  second  preferred  stock 
or  common  stock  In  any  fiscal  year  until  the  first  preferred  stook 
shall  have  reoeived  fnil  6  per  cent  dividends  for  eaoh  preceding 

fiscal  year $2,500,000 

To  be  sold  at  par  to  provide  for  floating  debt,  expenses 
of  reorganization,  eto. 

Preferred  slock,  6  per  cent  non-cumulative  second  pre- 
ferred stock  entitled  to  receive  (afterpayment  of  the 
full  cumulative  dividend  on  the  first  i> referred  stock) 
a  non-cumulative  dividend,  if  declared,  to  the  extent 
of  6  per  oent  per  annum,  beginning  Feb.  1, 1903,  pay- 
able out  of  the  surplus  or  net  profits  of  eaoh  fiscal 
year  before  any  dividends  for  such  year  shall  be  paid 
on  the  common  stook  and  without  deduotion  for  any 
taxes  which  ihe  new  oompany  may  be  required  to 
pay  or  to  retain  therefrom.  Preferential  over  the 
oommon  stook  in  respect  both  to  the  assets  and  div  1- 

dends.    Total  authorized $10,000,000 

Of  whioh  for  existing  debentures  at  par.... $9,123,000 

Reserved  for  treasury  or  to  raise  additional  cash  if 

required 877,000 

Oommon  stock  to  procure  new  cash  in  connection  wilh 
the  first  preferred  stook  for  use  in  connection,  with 

the  reorganization. $10,000,000 

All  the  stock  will  be  In  shares  of  $100  eaoh. 

Voting  Trust.  -  All  of  the  first  preferred  and  seoond  preferred  and 
oommon  stock  (exoept  the  shares  to  qualify  directors)  will  be  issued 
to  the  reorganlzatlc  n  committee  or  to  such  persons  as  it  may  designate 
as  voting  trustees,  to  be  held  and  voted  on  by  such  voting  trustees  as 
the  owners  thereof  for  five  years  next  succeeding  the  date  of  (its  Issue, 
as  a  part  of  the  reorganization  herein  proposed,  and  none  of  such 
shares  will  be  delivered  or  distributed  until  after  the  expiration  of 
said  five  years. 

Mortgages— New  Stock.— No  mortgage  shall  be  put  upon  the  prop- 
erty or  the  amount  of  first  preferred  or  seoond  preferred  stook  in- 
creased, exoept  w'th  the  consent  of  the  holders  of  three-fourths  in 
amount  of  the  first  preferred  stook.  The  amount  of  seoond  preferred 
stock  shall  not  be  increased  exoept  with  the  oonsent  of  the  holders  of 
two  thirds  in  amount  of  the  second  preferred  stock  and  two-thirds  lu 
amount  of  the  oommon  stook. 

Holders  of  deposited  and  assenting  securities  will  be  en- 
titled to  receive  in  exchange  new  stock  as  follows: 

Will  receive > 

Holders  of                     Upon  New  1st        New  2d        New 

each  $  l  ,ooo  debenture           cash  prefer v  ed   preferred    common 

$100  rtock.                payment.  stock.          stock.         stock. 

t%  debentures  ($9,150,000)..        $1,000  

Preferred  stook  ($9,294,900).         $9  $9  $50 

Common  stock  ($17,7C1, 500).  9  9  25 

The  oash  payments  of  $9  per  share  to  be  made  by  holders  of  old 
stook  are  to  be  payable  to  the  Central  Trust  Co.  of  New  Yoik  In  three 
equal  instalments,  eaoh  instalment  to  be  payable  when  and  as  called 
for  by  the  committees,  on  ten  days'  notice  by  advertisement. 

The  cash  requirements  of  the  plan  have  been  underwritten 
by  a  syndicate,  which  will  make  all  the  cash  payments  ap- 
plicable to  the  shares  of  non- assenting  stockholders  and 
receive  the  stock  to  which  suoh  non-assenting  stockholders 
would  have  been  <=  ntitled.  Excluding  debenture  sinking  fund 
cbarge  of  $250,000  of  old  company,  the  reduction  in  charges 
ahead  of  the  common  stock  is  $358,643.  The  total  cash  pro- 
vided by  stock  holders  will  be  $2,429,676. 

Ic  is  the  purpose  of  this  plan  to  pay  or  to  provide  for  all  out- 
standing debts  and  to  turn  over  all  the  properties  to  the  new 
company  unencumbered.  "Thus  the  new  company  will  begin 
butinees  free  from  debt,  and,  with  the  balance  of  cash  re- 
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maining  after  payment  of  debts  and  expenses,  and  with  the 
cash  assets  of  the  new  company,  having  a  working  capital 
which  it  is  confidently  believed  will  be  amply  sufficient  to 
insure  successful  operation." 

Holders  of  the  debenture  bonds,  preferred  and  common 
stock,  are  requested  to  deposit  them  with  the  Central  Trust 
Co.  of  New  York  not  later  than  Jan.  7  in  exchange  for  nego- 
tiable' reoeipts.  When  in  the  judgment  of  the  committee  a 
sufficient  amount  shall  have  been  deposited,  the  plan  will  be 
declared  effective.    See  also  advertisement  on  another  page. 

Opposition, — The  bondholders  who  object  to  the  plan  have 
employed  Sullivan  &  Cromwell  to  assist  in  the  organization 
of  a  protective  committee  and  to  prepare  a  more  acceptable 
plan.— V.  75,  p.  1304,  1255. 

American  De  Forest  Wireless  Telegraph  Co.— Incor- 
porated.— This  company  has  been  incorporated  in  Maine 
with  $5,000,000  authorized  capital  stock.  President,  Hiram 
Thomson;  Treasurer,  Wm.  P.  Huelin,  both  of  Kittery,  Maine. 
See  De  Foreet  Wireless  Telegraph  Co.,  V.  75,  p.  500. 

American  Heat,  Light  &  Power  Co.— Prospectus.— This 
company,  until  recently  known  as  the  United  States  Heat, 
Light  &  Power  Co.,  claims  to  own  the  lights  and  patents  of 
one  James  J,  Johnston  for  making  cheap  fuel  and  light  "by 
forcing  air  through  crude  oil,  90  p.  c.  air  and  10  p  c.  oil 
being  used."  Authorized  capital  stock  $6,000,000,  in  one 
dollar  shares;  "the  first  allotment"  of  $100,000  is  offered  at 
40  cents  per  share.  President,  John  W.  Mitchell;  effije, 
Broadway  Chambers  Building,  corner  Broadwav  and  Cham- 
bers Street,  N.  Y.  City.  W.  H.  Clarke  of  W.  H.  Clarke  & 
Sons,  115  Nassau  Street,  is  a  director.— V.  75,  p.  1204. 

American  Screw  Co.— Dividend.— This  company  has  de- 
clared a  dividend  of  2  per  cent,  payable  Dec.  31,  "from  the 
earnings  of  the  year  1902."  The  last  dividend,  paid  Dec.  31. 
1901,  was  \M  p.  c— V.  75,  p.  1356,  1205. 

British  Westinghonse  Electric  ic  Manufacturing  Co.— 
See  Westinghouse  Electric  &  Manufacturing  Co.  below. — 
V.  73,  p.  1113. 

Bruaswick-Balke-CollenderCo.,  Chicago,  111.— Mortgage. 
— A  mortgage  has  been  made  to  the  Onion  Savings  Bank  & 
Trust  Co.  of  Cincinnati,  as  trustee,  to  secure  $600,000  of  5  p.c. 
bonds  dated  July  1, 1902,  and  due  $60,000  annually,  beginning 
July  1,  1903;  interest  payable  semi-annually,  it  is  stared,  on 
June  1  and  Dec.  1.  The  mortgage  covers  the  company's 
entire  property,  including  the  plant  at  Superior  and  Orleans 
St.,  Chicago,  for  the  manufacture  of  billiard  tables,  office 
and  bar  fixtures,  etc.  The  company  is  an  Ohio  corporation; 
capital  stock  at  last  accounts,  $1,500,000.  Preeident,  Moses 
Bensinger.    New  York  office,  227  4th  Ave. 

Clairton  Steel  Co.— Purchase.— See  Crucible  Steel  Co.  be- 
low.—V.  75,  p.  908,  32. 

Consolidated  Lake  Superior  Co.— Loan  Obtained.— Ar- 
rangements have  been  made  with  Speyer  &  Co.  of  New  York 
and  associated  banks  and  trust  companies  of  Philadelphia 
for  the  loan  of  $3,500,000,  referred  to  last  week.  Provision 
will  be  made  for  a  representation  of  the  banking  interests 
of  New  York  and  Philadelphia  in  the  board  of  directors. 
Speyer  &  Co.  have  close  relations  with  the  Pennsylvania  RR. 
Co.,  and  it  is  understood  that  the  presence  of  Vice-President 
Rea  and  P;evost  of  that  ro>id  in  the  directorate  of  the  Lake 
Superior  Company  had  much  weight  in  the  making  of  the 
loan.    Compare  V.  75,  p.  1356. 

Consolidated  Tobacco  Co.— See  Weissinger  Tobacco  Co. 
below.— V.  75,  p.  1256,  785. 

Crow's  Nest  Coal  ro.— New  Stock.—  A  Canadian  paper  say.'? 
that  the  entire  allotment  of  40,000  new  shares  which  the  di- 
rectors were  authorized  to  issue  has  been  taken  up  by  the 
shareholders  themselves  at  $62  50  per  $25  share.— V.  75,  p. 
1149;  V.  72,  p.  186. 

Crucible  Steel  Co.— Purchase  of  Iron  Mining  Property, — 
The  Clairton  Steel  Co.,  which  is  controlled  by  the  Crucible 
Steel  Co.,  has  purchased  a  majority  of  the  capital  stock 
[$500,0(0]  of  the  Champion  Iron  Co.  of  Marquette  County, 
Mich.,  and  will  buy  the  minority  interest  on  the  same  basis; 
this  is  commonly  reported  as  $1,100,000  for  the  entire 
issue.  The  property  has  an  output  of  about  100,000  tons  of 
bessemer  (hematite)ore  yearly  and,  it  is  said,  comprises  some 
thousands  of  acres,  The  Shenango  Furnace  Co.  is  interested 
in  the  deal.— V.  75,  p.  904,  850. 

Cuyahoga  Telephone  Co.— Coupon  Payment.— The  coupon 
due  July  1.  1902,  was  paid  with  interest  (62  cents)  at  the 
Dime  Bank,  Cleveland,  on  Dec.  23.— V.  75,  p.  983,  79. 

Dominion  Iron  &  Steel  Co.—  Bounty  Decision.— The  Ex- 
chequer Court  at  Ottawa  on  Dec.  5,  gave  the  company  a 
judgment  for  $196,000  against  the  Dominion  Government  for 
bounties  due  on  steel  made  by  continuous  process  from  the 
ore  without  the  metal  being  allowed  to  cool.  A  special  bounty 
was  offered  for  steel  made  from  Canadian  pig,  but  unless 
the  pig-iron  is  allowed  to  cool,  tee  Attorney  General  held  it 
was  not  "pig"  within  the  meaning  of  the  law.  The  Court 
holds  otherwise. 

Rail  Mill  Plan  Reported  in  Abeyance.— The  "  Boston  News 
Bureau"  says: 

We  are  informed  from  Montreal  that  while  the  rail  mill  was  con- 
templated In  the  original  plans,  Mr.  Ross  has  given  the  whole  subject 
a  study  for  many  months,  and  his  ooDOlaslon  is  that  the  greater  profit 
will  attaoh  to  the  manufacture  of  miscellaneous  structural  work  for 
which  there  is  a  wider  and  more  even  demand  than  for  rails.  The 
building  for  the  rail  mill  has  been  ereoted  and  it  can|be  used  for  either 
purpose.    It  is  understood  here  that  the  floating  debt  of  the  company 


amounts  to  about  $2,500,000,  and  that  monetary  conditions  in 
Canada  have  not  been  favorable  towards  the  raising  of  new  funds  for 
construction  purposes,  or  of  selling  new  stock  to  retire  the  debt  and 
provide  funds  for  the  completion  of  all  the  plans  of  the  management. 
This  situation  may  have  had  more  to  do  with  the  sudden  decision  to 
abandon  plans  for  the  building  of  a  steel  rail  mill  than  the  many 
months'  study  of  the  situation  by  President  Boss. 

Coal  Contract.— See  Massachusetts  Q-as  Co.,  V.  75,  p.  1257. 
— V.  75,  p.  500,  293. 

Eastman  Kodak  Co.— Listed  in  London.— The  London 
Stock  Exchange  has  appointed  a  special  settling  day  for 
$4,664,800  cumulative  6  p.  c.  preferred  stock,  $15  053,600 
common  stock  ($100  each),  and  a  further  issue  of  $1,518,600 
preferred  and  $3,741,700  common  stock,  in  accordance  with 
rule  115.  This  is  a  consolidation  per  plan  in  V.  74,  p.  939. — 
V.  75,  p.  735,  613. 

Electric  Storage  Battery  Co. — Negotiations  —Rumors  of 
negotiations  for  the  purchase  of  this  property  and  the  Stanley 
Electric  Manufacturing  Co,  by  new  interests  have  long  been 
in  circulation.  The  reports  this  week  have  taken  more  defi- 
nite shape,  although  representatives  of  the  General  Electric 
Co.  and  the  Stanley  Electiic  Co.  deny  that  their  companies 
are  concerned  in  the  deal  as  has  been  reported.— V.  75,  p.  909. 

Indestructible  Roadbed  Co.— Judgment  —This  company, 
incorporated  in  May,  1899,  under  West  Virginia  laws,  with 
a  capital  stock  of  $1  000,000,  to  construct  railroad  bed  with 
concrete  instead  of  wooden  ties,  nas  confessed  judgment  for 
$51,928  in  favor  of  President  James  McLain.  Office,  45 
Broadway. 

International  Postal  Supply  Co.— Securities.—  This  com- 
pany, mentioned  last  week,  has  issued  no  bonds  and  as  yet 
has  paid  no  dividends, — V.  75,  p.  1357. 

International  Steam  Pump  Co. — Authorize i,— The  share- 
holders on  Tuesday  approved  the  proposition  to  issue  $3,500, 
000  of  convertible  debentures.     Compare  V.  75,  p.  1357, 1305. 

Jamaica  Bay  Turnpike  Co.— Favorable  Decision.— The 
Court  of  Appeals  has  denied  the  application  of  D.wid  Cavello 
for  an  injunction  to  prevent  the  company  from  bnilding  its 
road  by  trestle  across  certain  lands  under  water  to  which  he 
obtained  a  grant  from  the  town  of  Hempstead.  Compare 
V.  74,  p.  936. 

Lackawanna  Steel  Co.— New  Plant.— This  company,  which 
has  been  expending  $15,0U0,000  in  the  establishment  of  a  steel 
plant  on  the  water-front  at  Buffalo,  has  received  its  first 
steamship  load  of  iron  ore,  6,200  tons,  and  will  shortly  be 
turning  out  steel  The  plant  will  manufacture  plate  and  all 
classes  of  structural  steel  and  other  materials  in  addition  to 
steel  rails  and  billets;  it  will  have  a  total  capacity  for  the 
production  of  not  less  than  1,250,000  tons  of  finished  product 
per  annum.  The  directors  were  named  in  V.  74,  p.  1142  and 
an  official  circular  was  in  V.  74,  p.  429.— V.  74,  p.  1142. 

Laclede  Gas  Light  Co.,  St.  Lonis.— Coupon  Notes  Sold.— 
The  companv  has  said  an  additional  $350,000  coupon  notes 
due  Feb.  1,  1911,  making  $850,000  outstanding.— V. 73,  p.  141. 

Louisville  (Ky.)  Heating  Co.— Officers  —Col.  R.  T.  Dur- 
rett  has  been  elected  President.  Daniel  E.  Doherty  Vice- 
President,  and  E.  L.  McDonald  Secretary  and  Treasurer. 
The  preferred  stock  is  now  ready  for  distribution  at  the 
National  Trust  Co.,  Louisville.  The  Kentucky  Heating  Co. 
has  not  gone  out  of  existence,  and,  it  is  said,  probably  will 
not  do  so  for  a  year  or  more. — V.  75,  p.  1205. 

Manufacturers'  Coal  &  Coke  Co.,    Kansas  City,  Mo.— 

Statu*.— President  H.  F.  Reddijj  has  favored  us  with  the 
following: 

This  company  was  incorporated  on  the  24th  of  May,  1901,  under 
the  laws  of  Missouri,  with  oapltal  stook  of  $2,O0O,O(.O.  The  company 
owns  under  leasehold  an!  in  fee  simple  over  $50,000  acres  of  coal 
land  in  Northern  Missouri,  known  as  the  Connelsville  District,  and  In 
Southern  Iowa,  all  tributary  to  the  Iowa  &  St.  Louis  Railway.  It  has 
in  operation  ten  large  mines  completely  equipped  with  machinery, 
eleotrio  coal  cutters,  etc,  and  a  oapaolty  of  two  million  tons  per  year. 
Dividend  on  stook  of  13»  p.  c,  payable  quarterly,  has  been  deolared, 
payable  January,  April,  July  and.  October.  Directors:  H  F.  Reddlg, 
Kansas  City;  H.  H  Kendrlok,  Kansas  City,  and  J.  B  Delaney,  Con- 
nelsvi  le,  Mo.  Oflloers:  H.  F.  Readlg,  President;  J.  B.  Delaney,  Vice- 
President,  H.  H.  Kendrlok,  Secretary  and  Treasurer. 

See  Iowa  &St.  Louis  Ry.  under  "Railroads"  above. 

Marconi  Wireless  Telegraph  Co.— Successful  Transmis- 
sion of  Trans  Atlantic  Messages. — Mr.  Marconi  announced 
on  Monday  that  wireless  telegraph  communication  had 
been  established  between  Glace  Bay  (Cape  Breton), 
Nova  Scotia,  and  Cornwall,  England,  with  complete  success. 
The  following  message  was  received  at  Cornwall  by  wireless 
telegraphy  from  the  special  correspondent  of  the  "  London 
Times"  at  Grlace  Bay: 

Being  present  at  its  transmission  in  Slgnor  Marconi's  Canadian 
station,  I  have  the  honor  to  iend  through  "  The  Times  "  the  Inventor's 
first  wireless  trans  Atlantio  message  of  greeting  to  England  and 
Italy.-V.  76,  p.  552,  506. 

Miami  &  Erie  Canal  Transportation  Co.— The  company 
is  now  ready  for  business  as  far  as  Hamilton  and  it  is  the  in- 
tention to  extend  the  route  to  Toledo  as  soon  as  possible. 
Boats  will  leive  the  warehouse  ;twioe.daily,  making  regular 
trips.     "Cleveland  Finance"  says  : 

It  Is  understood  that  the  Elklns-Wldener  syndloate  has  purchased 
$200,000  more  of  the  Ml  *  ml  &  Erie  Canal  underwriting  and  paid  for 
the  same,  making  their  total  purohaaes  of  this  nndt-i  writing  aggregate 
about  #300,000.  If  the  company  Is  able  to  necur*  the  right  to  operate 
trolley  oars  for  passenger  and  freight  trailio  on  the  banks  of  The  oanal, 
that  portion  of  their  line  in  Cincinnati  alone  will  undoubtedly  be  worth 
more  than  the  present  prices  for  the  securities.  Should  they  fall  to 
get  these  tights,  it  Is  bard  to  see  just  bow  there  is  very  much  value  In 
lhe  stook.—  V.  75,  p.  1257,  457. 
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Mobile  Co.  of  America  Corporation.— New  Stock.— The 
shareholders  will  meet  at  the  office  in  Denver,  Col.,  on  Jan. 
12th,  to  authorize  an  increase  in  the  capital  stock  from 
$1,000,000  to  $4,000,000,  part  of  which  to  be  preferred;  also 
to  approve  the  making  of  a  new  or  additional  mortgage 
upon  the  property  securing  the  company's  issue  of  bonds 
which  are  now  outstanding,  these  last  having  been  author- 
ized by  the  directors  on  or  about  May  12,  1900.  John 
Brisben  Walker,  Kingsland  Point,  Tarrytown,  N.  Y.,  is 
President.— V.  71,  p.  1015. 

Monterey  (Mex.)  Iron  &  Steel  Co.— Large  New  Plant— 
Twelfth  Instalment.— This  company  expects  to  have  its  large 
steel  plant  at  Monterey,  Mex.,  in  operation  by  Jan.  15.  The 
company  was  organized  in  May,  1900,  its  exact  title  being 
the  Compania  Fundidora  de  Fierro  y  Acero  de  Monterey;  its 
capital  stock  is  $10,000,000  gold.  The  twelfth  instalment  on 
the  stock  was  payable  by  December  15,  making  65  p.  c. 
of  the  entire  issue  paid  in;  par  value  of  shares  $100.  The 
company  is  a  Mexican  corporation. 

Tne  "Engineering  <&  Mining  Journal"  of  Nov.  1, 1902,  in  an 
interesting  article  regarding  the  enterprise,  says  in  part: 

The  main  reason  for  looating  the  plant  at  Monterey  was  that  a  circle 
drawn  with  Monterey  as  a  centre  and  the  distance  from  Monterey  to 
Laredo  as  a  radios  will  oontain  all  the  known  deposits  of  iron  ore  of 
bessemer  quality  and  the  greater  part  of  the  available  coal  in  the  Re- 
public Moreover,  Monterey  Is  connected  with  all  the  Mexioan  trunk 
railroad  lines,  and  possesses,  therefore,  oheapness  In  assembling  the 
raw  materials,  means  for  wide  distribution  of  the  produot,  and  a  suf- 
ficiently large  population  to  supply  the  necessary  labor. 

The  oompany's  iron  mines  are  on  the  Oarrizal  Mountain,  on  the  Na- 
tional RR.  of  Mexioo,  and  at  Monolova,  on  the  Mexioan  International 
RR.  At  the  former  locality  two  mines.  Pledra  Iman  and  the  Anlllo  de 
Hlerro,  sufficiently  large  to  supply  all  present  needs,  are  now  under 
development.  The  company  owns  30,000  acres  of  the  Laredo  coal 
field  and  is  largely  interested  in  that  of  Barroteran.  Developments 
made  in  the  latter  Held  by  the  Mexioan  Coal  &  Coke  Co.  show  a  coal 
seam  9  feet  thick  and  of  a  quality  suitable  to  the  manufacture  of  ooke 
for  blast  furnaces.  Monterey  is  tn  a  district  which  furnishes  lime- 
stone of  exceptional  quality  and  In  Inexhaustible  quantity.  Ores  vary- 
ing from  40  to  55  per  cent  of  metallic  manganese  and  low  In  phos- 
phorus are  available,  so  that  the  manganese  required  for  the  steel 
manufacture  need  not  be  imported. 

Ihe  plant  is  located  on  a  tract  of  about  600  acres,  three  miles  east  of 
Monterey.  The  buildings,  of  steel  frame  and  brick,  were  erected 
by  the  American  Bridge  Co.  The  capacity  per  annum  maybe  stated 
in  tons  as  follows:  Rails,  40,000 ;  beams  and  shapes,  40,000  ;  billets 
and  bars.  10,000;  pig  iron,  30,000;  castings.  8,000 ;  total,  128.000. 
The  mills  are  planned  for  a  much  larger  output  than  this,  and  could, 
in  faot,  take  oare  of  the  produot  of  four  blast  furnaces. 

Vicente  Ferrara  of  Monterey  is  President  and  Antonio 
Basagoiti  and  Leon  Signoret  of  the  City  of  Mexico,  and  other 
leading  citizens  of  Mexico  and  Monterey,  are  interested,  and 
also  Eagene  Kelly  of  5  Beekman  St.,  this  city.  Mail  advices 
from  Mexico  state  that  the  company's  shares  "continue  to  be 
in  good  demand  at  and  around  $100." 

Nashua  (N.  H.)  Cotton  Mills.— Consolidation.—  The  share- 
holders of  this  company  and  of  the  Jackson  Cotton  Mills  on 
Dae.  17  authorized  the  directors  to  present  a  bill  to  the  next 
session  of  the  New  Hampshire  Legislature  permitting  a  con- 
solidation of  the  two  companies.  Both  plants  are  located  at 
Nashua,  N.  H..  and  Frederick  Amory  is  Treasurer  of  both 
companies.  The  Nashua  Mfg.  Co.  has  a  capital  of  $1,000,000, 
the  Jackson  Co.  $600,000. 

New  Omaha  Thomson-Houston  Electric  Light  Co., 
Omaha,  Neb  —Called  Bonds. — Twenty-eight  first  mortgage 
6  p.  c.  bonds  of  1889  have  been  drawn  and  will  be  paid  at  105 
and  accrued  interest  at  the  American  Loan  &  Trust  Co., 
Boston,  on  Jan.  1,  1903.  The  outstanding  capital  stock  in 
1901  was,  common,  $600,000,  and  preferred  $303,000,  the  latter 
receiving  dividends  at  the  rate  of  6  p.  c.  per  annum;  first  6s 
due  1919,  $312,000.     President,  F.  A.  Nash.— V.  71,  p.  1273. 

Pittsburgh  Coal  Co.— See  Pittsburgh  Terminal  RR  &  Coal 
Co.  under  "Railroads"  above.— V.  75,  p.  984,  669. 

Qaeens  Borough  CJas  &  Electric  Co.,  Far  Rock  away,  Etc., 

N.  £.—  Mortgage. — A  mortgage  has  been  filed  to  the  Guar- 
anty Trust  Co.,  as  trustee,  to  secure  $2,000,000  of  5  p.  e  gold 
bonds.  These  bonds  are  for  $1,000  each,  and  are  due  July  1, 
1952,  interest  payable  Jan.  1  and  July  1.  Of  the  amount  author- 
ize 1,  $400,000  bonds  are  reserved  for  future  acquisitions  and 
improvements,  $1,200,009  are  issuable  forth  with  upon  the  resol- 
ution of  the  board  of  directors  and  $400,000  are  reserved  for 
the  sole  purpose  of  retiring  the  following  existing  bonds  at 
or  before  maturity,  viz  :  Qaeens  Borough  Electric  Light  & 
Power  Co.  first  mortgage  5s  of  1898  due  Oct.  1,  1928  $250,- 
000  (interest  pavable  April  1  and  Oct.  1)  and  Town  of  Hemp- 
stead Gas  &  Electric  Light  Co.  first  mortgage  5s  of  1891 
due  Feb.  1,  1931,  $150,000  (interest payable  Feo.  1  and  Aug, 
1).  A.  H.  Bronson  is  President  and  Nelson  C.  Thrall,  Sec- 
retary.—V.  75,  p.  669. 

Rand  Drill  Co.,  Mount  Pleasant,  Westchester  County, 

N.  Y.—New  stock. — This  New  York  State  corporation  has  in 
creasedits  authorized  stock  from  $250,000  to  $1,250,000.  Jasper 
R.  Rand  is  President,  office  128  Broadway,  N.  Y.  City. 

Rhode  Island  Perkins  Horse-Shoe  Co.— The  directors 
have  sent  a  circular  to  the  shareholders  recommending  that 
the  stock  be  decreased  from  $2  750,000  to  $1,000,000,  all  of 
one  class  and  in  $100  shares.  Holders  of  the  present  pre- 
ferred stock  [$1,750,000]  are  to  receive  36  per  cent  of  their 
present  holdings  in  common  stock  and  in  addition,  pro  rata, 
$190,000  stock  and  $41,875  in  cash  to  represent  the  13^  p.  c. 
($231,875)  of  accumulated  dividends.  The  holders  of  the 
common  stock  ($1,000,000)  will  receive  18  per  cent  of  their 
present  holdings  in  common  stock.  The  reduced  capitaliza- 
tion, it  is  believed,  will  make  the  market  price  of  each  share 
not  only  actually,  but  relatively,  higher  than  the  market 


prices  recently  prevailing.  It  will  also  produce  a  saving  in 
the  annual  franchise  taxes  payable  to  the  State  of  New  Jer- 
sey alone  of  $1,750.  Moreover,  with  all  the  stock  of  one 
class  "  the  possibility  of  a  conflict  of  interests  will  be  avoided, 
and  with  the  decreased  capital  stock,  such  a3  proposed,  the 
earnings  on  the  basis  of  the  year  ending  June  80,  1902,  will 
be  fully  9M  p.  c."— V.  61,  p.  1014. 

Richmond  ( Va.)  Telephone  Co.— Purchased.— See  South- 
ern Telephone  &  Telegraph  Co.  below.— V.  74,  p.  1312. 

Borne  (Ga.)  Gas  Light  Co.— Foreclosure.— Judge  Newman, 
in  the  United  States  Court  at  Atlanta  on  Dec.  18,  ordered 
the  foreclosure  sale  of  this  property  on  petition  of  the  Cen- 
tral Trust  &  Safe  Deposit  Co.  of  Cincinnati,  the  mortgage 
trustee.    Compare  V.  78,  p.  725. 

Southern  (Bell)  Telephone  &  Telegraph  Co.— Purchase. 
— The  company  announces  that  it  has  purchased  the  Rich- 
mond Telephone  Co.,  but  will  take  it  over  only  by  full  con- 
sent of  the  City  Council  and  with  public  approval.— V.  73,  p. 
902. 

Spring  Valley  Coal  Co.— Called  Bonds  —Thirteen  mort- 
gage bonds  of  1889  will  be  paid  at  the  New  York  Security  & 
Trust  Co.  at  102)£  ex  Jan.  1,  1903,  coupon,  on  and  after  Jan. 
2,  1903.  Interest  will  cease  on  the  above  bonds  on  Jan.  1, 
1903. 

Taylor  Signal  Co. — New  Stock. — The  shareholders  will 
meet  Dec.  29  at  the  office,  No.  1738-1756  Elmwood  Ave.,  Buf- 
falo, to  vote  upon  a  proposition  to  issue  $300,000  second  pre- 
ferred stock,  entitled  to  6  p.  c.  cumulative  dividends,  and  in 
addition,  after  payment  in  any  year  of  6  p.  c.  on  the  $400,000 
common  stock,  to  dividends  equal  to  one-half  of  whatever 
further  dividends  may  be  declared  upon  the  common  stock 
in  »ny  such  year.  The  first  preferred  stock  is  $100,000,  8 
p.  c.  cumulative;  common  stock  $400,000;  debenture  6s 
8200,000.  W.  W.  Salmon,  President,  and  George  D.  Morgan, 
Secretary.— V.  70,  p.  949. 

Temple  Iron  Co.— New  Bonds.— The  shareholders  on  Dec. 
19  authorized  an  increase  in  the  bonded  indebtedness  from 
$2,826,000  to  $3,326,000.— V.  75,  p.  926. 

(William  R.)  Trigg  Shipbuilding  Co.  of  Richmond,  Ta. 

—Receiver.—  At  Richmond  on  Dec.  23  tnis  company  was 
placed  in  the  hands  of  Vice-President  Lilburn  T.  Myers  as 
receiver  by  Judge  Gripnan  of  the  Chancery  Court  on  a  bill 
filed  by  S.  M.  Hawls  &  Co.  for  supplies  furnished  the  com- 
pany, amounting  to  $2,048.  The  company  has  outstanding: 
First  mortgage  bonds,  $1 ,000.000;  preferred  stock,  $750,000; 
common  stock,  $1,000,000.  Claims  and  liens  aggregating 
$150,000  have  been  filed.— V.  74,  p  1312. 

United  States  Shipbuilding  Co.— Earnings.— In  the  ap- 
plication to  the  New  York  Stock  Exchange  to  list  its  securi- 
ties, the  company  furnishes  the  following  statement  of 
earnings  for  the  quarter  ending  Nov.  30,  1902,  being  the  first 
three  months  of  its  existence: 

Net  earnings  for  quarter  ending  Nov.  30,  1902,  of  United 
States  Shipbuilding  Co.  and  its  constituent  companies, 

including  Bethlehem  8teel  Co.. $1,163,022 

Deduct: 

Reserves  on  estimated  profits   on  contract  work  in  ship- 
building construction  $74,138 

Accrued  interest  and  sinking  fund  payment  on  all  United 
States  Shipbuilding  Co.'s  bonds  for  quarter 391,667 

Balance,  surplus $697,217 

— V.  75,  p.  1090,  984. 

United  States  Telephone  Co.  of  Ohio.—  Earnings.—  The 
earnings  are  reported  as  follows  : 

Period.  Qross.  Net.  Bond  int.    Bal.,  sur. 

October,  1902 $28,555  $13,168  $7,771  $5,397 

8  months  to  Oct.  31 200,156  89,915  62,167  27,748 

Coupon  Payment.— The  coupons  due  July  1,  1902,  were 
paid  with  interest  on  Dec.  23  at  the  Cleveland  Trust  Co. — V. 
75,  p.  1044,  984. 

Universal  Tobacco  Co.— See  Weissinger  Tobacco  Co.  be- 
low.—V.  75,  .p.  803. 

(The)  Utah  (Beet)  Sugar  Co.— Merger,— This  is  the  name 
of  the  new  company  formed  by  consolidation  of  the  Utah 
Sugar  Co.,  owning  a  large  beet  sugar  plant  at  Lehi,  Utah, 
and  the  Bear  River  Water  Co.  of  Utah.  In  the  merger  the 
$3. 000,000  existing  stock  of  the  Utah  Sugar  Co.  is  retired, 
and  in  place  of  each  $10  share-there  is  issued  one  and  a-half 
shares  of  preferred  7  p.  c.  cumulative  preferred  stock  and 
ooe  and  a-half  shares  of  common.  The  authorized  stock  of 
the  new  company  is  $6,000,000,  of  which  $3,000,000  is  pref.; 
par  value  of  shares  $10.  There  are  also  outstanding  $380,000 
of  6  p.  c.  gold  bonds,  part  of  issue  of  $400,000,  secured  by 
mortgage  to  the  Security  Co.  of  Hartford,  Conn.,  as  trustee. 
These  bonds  are  retired  $10,000  annually  for  20  years  from 
August,  1895,  and  then  the  remainder  will  fall  due.  The 
property  of  the  Baar  River  Water  Co  consists  of  a  very 
large  irrigating  canal  system  and  35,000  acres  of  land,  the 
whole  system  having  originally  cost,  it  is  said,  upwards 
of  $4,000,000.  The  Utah  Sugar  Co.  has  paid  for  several  years 
dividends  of  12  per  cent  per  annum.  The  company  is  re- 
ported to  be  pushing  the  construction  of  a  new  sugar  fac- 
tory at  Garland,  Utah,  and  of  the  power  plant  at  the  mouth 
of  Bear  River  Canvon,  %%  miles  north  of  Collinston.  Of- 
ficers: President,  Joseph  F.  Smith;  Vice-President  and  Man- 
ager, Thos,  R.  Cutler;  Secretary  and  Treasurer,  Horace  G. 
Whitney.— V.  74,  p.  584. 

iBTettmem  News  Continued  on  Page  1414. 
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SOUTHERN    PACIFIC    COMPANY. 


EIGHTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30,   1902. 


To  the  Stockholders 


New  York,  November  25th,  1902: 


The  Board  of  Directors  submit  herewith  their  report  of  earnings  and  expenses,  together  with  statements  of  the  assets 
and  liabilities,  of  the  Southern  Pacific  Company  and  Proprietary  Companies  for  the  fiscal  year  which  ended  June  30, 1902. 

PROPERTIES    AND    MILEAGE. 
The  transportation  lines  constituting  the  Southern  Pacific  System  June  30,  1902,  were  as  follows : 


Divisions. 


1.—  Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  were  prin- 
cipally OWNED  BY  THE  SOUTHERN  PACIFIC  COMPANY  : 

(a)— Operated  by  the  Southern  Pacific  Company  nnder  leases  to  it : 

Southern  Pacific  Railroad 

South  Pacific  Coast  Ry 

Central  Pacific  Ry 

Oregon  &  California  RR 

(b)— Operated  by  Companies  owning  the  lines  : 

Morgan's  Louisiana  &  Texas  Railroad  and  Steamship  Line 

Louisiana  Western  RR 

Texas  &  New  Orleans  RR 

Galveston  Harrisburg  <fc  San  Antonio  Ry 

Galveston  Houston  &  Northern  Ry 

Houston  East  &  West  Texas  Ry 

Houston  &  Sbreveport  RR 

New  York  Texas  &  Mexican  Ry 

Houston  &  Texas  Central  RR 

Cromwell  Steamship  Co 

Carson  &  Colorado  Rv.  (narrow  gauge) 

Southern  Pacific  Co.  Steamship  Line 

II.— Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  were  prin- 
cipally OWNED  BY  THE  MORGAN'S  LOUISIANA  &  TEXAS  RAILROAD  &  STEAMSHIP 
CO.,  BUT  WHICH  WERE  OPERATED  BY  COMPANIES  OWNING  THE  LINES: 

Iberia  &  Vermilion  RR 

Direct  Navigation  Co 

Gulf  Western  Texas  &  Pacific  Ry 


Total  Mileage  of  Proprietary  Lines. 


III.— Mileage  of  lines  belonging  to  Companies  wnosE  capital  stocks  were  owned 

OTHERWISE  THAN  BT  THE  SOUTHERN  PACIFIC  COMPANY,  BUT  WHICH  WERE  OPER- 
ATED BY  THE  SOUTHERN  PACIFIC  COMPANV,  UNDER  LEASES  : 

New  Mexico  &  Arizona  RR 

Sonora  Railway 


Total  mileage  of  Leased  Lines. 


Total  mileage  June  30,  1902 
Total  mileage  June  30, 1901. 


Increase. 


Main 
Track. 


*3,267-554 

101096 

1,359-020 

671710 

323770 
164-270 
39.V330 
917000 

53-440 
190690 

39050 
122-410 
668730 


299-620 

16  130 

111-200 

8,701,020 

88100 
262597 


350-697 


9.051  717 
9,016880 


34-837 


Beeond 
Track. 


56-269 

8-517 

14-953 


35-870 
3890 


119-499 


119499 
107269 


12-230 


Sidings. 


84617 
4329 

477  33 
9690 

15986 
3893 

117-82 

18910 

1342 

2987 

3-74 

13  25 

16043 


2238 


2-86 
16  53 


2,231-88 


798 
1759 


2557 


2,25745 
2,104-53 


15292 


Ferries. 


300 
3  00 
3-69 

100 


10-69 


10-69 
1069 


River  and 
Ocean 
Lines. 


315 
1,375 


1,800 

i'ioo 


75 


5,365 


5,365 
5,365 


'Includes  Southern  Pacific  RR  Co.  line  from  Mojave,  Cal.,  to  The  Needles.  242  507  miles,  which  is  leased  to  the  Atchison  Topeka  &  Santa 
Fe  Railway  Co.  until  September  1, 1979,  for  an  annual  rental  of  $218,133  00,  U.  S.  gold  coin. 


The  details  of  the  mileage  of  the  railroads  owned  or  leased,  and  of  the  ferries  and  water  lines,  are  shown  in  Table  No. 
1  of  the  Comptroller's  report  (in  pamphlet). 

Since  the  last  report  the  lease  under  which  the  Southern  Pacific  Company  operated  the  railroad  and  steamship  lines 
of  the  Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Co.,  and  the  railroad  of  the  Louisiana  Western  Railroad 
Co  ,  was  terminated  December  31,  1901.     Said  properties  have  since  been  operated  by  their  own  organizations. 

The  following  changes  have  also  oscarred  in  the  corporations  owning  the  lines  operated. 

Houston  &  Texas  Central  Railroad.  Under  an  Act  of  the  Legislature  of  the  State  of  Texas,  approved  March 
28th,  1901,  the  Houston  &  Texas  Central  Railroad  Company  was  authorized  to  purchase,  own  and  operate  the  railroads  of 
the  Central  Texas  &  Northwestern  Railway  Co.,  the  Fort  Worth  &  New  Orleans  Railway  Co.,  the  Austin  &  Northwest- 
ern Railroad  Co.  and  the  Lancaster  Tap  Railroad.  With  the  exception  of  the  Lancaster  Tap  Railroad,  these  railroads 
were  acquired  by  the  Houston  &  Texas  Central  Railroad  Company  on  August  22d,  1901.  The  mileage  of  tbe  railroads 
thus  acquired  aggregated  162-40  miles  of  main  track  and  2320  mdes  of  sidings. 

Southern  Pacific  Railroad. — Under  the  laws  of  the  State  of  California  and  of  the  Territories  of  Arizona  and  New 
Mexico,  the  Southern  Pacific  Railroad  Company  (of  California),  the  Southern  Pacific  Railroad  Company  (of  Arizona)  and 
the  Southern  Pacific  Railroad  Company  of  New  Mexico,  by  articles  of  consolidation  dated  February  26th.  1902.  amalga- 
mated and  consolidated  their  capital  stocks,  debts,  properties,  assets  and  franchises,  vesting  the  same  in  a  consolidated 
and  amalgamated  corporation,  under  the  nam*  and  style  of  the  Southern  Pacific  Railroad  Company  The  mileage 
consolidated  by  this  Act  aggregates  3,267*55  miles  of  m  lin  track  and  branches  and  56-27  miles  of  second  track. 

The  number  of  miles  of  railway  operated  this  year  as  compared  w  th  the  preceding  year  was  not  changed  by  the 
above-mentioned  purchases  and  consolidation. 

There  were  added  to  the  existing  lines  since  the  last  report,  by  the  construction  of  new  lines.  4498  miles  of  main 
track,  as  follows: 

Louisiana  &  Western  Railroad. — An  extension  from  Gueydan  to  Abbeville,  23*60  miles  in  length,  opened  for 
business  May  1st,  1902. 

Texas  &  New  Orleans  Railroad.— On  April  20th,  1902,  the  Dallas  Division  was  completed  from  Frankfort  to  Jack- 
sonville, a  distance  of  1587  miles;  and  on  December  10th.  1901,  an  extension  was  built  from  Boiito  Junction,  on  the  Sa- 
bine Division,  to  Mahl,  a  distance  of  5*51  miles,  making  total  additions  during  the  year  of  21-38  miles. 

The  total  additions  to  the  operated  mileage  of  the  Company's  lines  since  its  last  report  (after  deducting  514  J  miles 
net  decrease  from  changes  in  location  of  lines  and  5*00  miles  transferred  from  main  track  mileage  to  sidings)  were  84*887 
miles  of  main  track.  12  230  miles  of  second  track  and  152*92  miles  of  sidings. 

Excluding  the  Mojave  Division,  leased  to  the  Atchison  Topeki  &  Santa  Fe  Railway  Company,  the  operated  mileage 
of  the  Company's  lines  on  June  30th,  1902,  comprised  8,458*13  miles  of  'Proprietary'' and  350*697  miles  of  "Non-Proprie- 
tary" lines.     The  average  number  of  miles  of  road  operated  for  the  year  was  8.757-4S  miles. 


INCOME    FOR    THE    YEAR 


The  gross  receipts  and  disbursements  of  theSouthern  Pacific  Company  in  respect  to  its  leased  lines,  and  of  Proprietary 
Companies  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific  Company  and 
of  all  Proprietary  Companies,  were  as  follows  : 
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Average  miles  of  all  rail  lines  operated -proprietary  and  non-proprietary 

Receipts. 
Gross   transportation   receipts   from  operations  of  proprietary  and  non- 
proprietary lines,  and  steamship  lines  of  Southern  Pacific  Company 

Miscellaneous  receipts  of  proprietary  companies: 

Trackage  and  other  rentals 

Income  from  sinking  funds  pledged  for  redemption  of  bonds 

Inoonie  from  invest  ments 

Income  from  lands  and  securities  not  pledged  for  redemption  of  bonds 

Interest  on  open  accounts 

Miscellaneous  receipts 

Gross  receipts  of  Southern  Pacino  Company  from  sources  other  than  from 
the  operations  of  le  ased  lines  and  steamship  lines 


Tear  Ending 
June  30, 1902. 


Tear  Ending 
June  30, 1901. 


8,757-48 


Total  receipts. 


Disbursements. 

Operating  expenses 

Taxes 


Total 

Miscellaneous  expenses  and  other  charges  of  proprietary  companies,  viz.: 

Trackage  and  other  rentals 

Iuteresi  on  funded  debt 

Interest  on  C.  P.  RR.  Co.  notes  to  U.  S.  of  America 

Interest  on  open  accounts 

Land  department  expenses 

Taxes  on  granted  lands 

Sinking  fund  contributions  and  income  from  sinking  fund  investments... 

Old  accounts  charged  off  and  adjusted 

Miscellaneous  expenses 

Other  charges  against  Southern  Paciflo  Co.,  viz.: 

Interest  on  funded  debt  of  Southern  Pacific  Co 

Betterm-nts,  additions  and  equipment 

Insurance,  taxes  and  all  other  accounts  except  for  deficits  in  operations  of 
leased  liues 

Sinkin g  fund  contributions 

Premium  on  bonds  purchased  and  canceled 

Advances  to  San  Antonio  &  Aransas  Pass  Ry.  Co 

Old  accounts  ch-irged  off  and  adjusted 

Discount  on  Southern  Pacific  Co.  4^  per  cent  bonds 


Total  disbursements. 


Balance— receipts  over  disbursements. 


Expended  for  betterments  and  additions— proprietary  lines. 

Expended  for  new  equipment— proprietary  lines 

Expended  for  equipment  owned  by  Southern  Pacific  Co 


Total. 


$83,543,821  50 

244,124  62 
372/09  68 

86,769  90 
644,425  62 
923,653  86 

27,192  78 

1,318,707  27 


$37,161,205  23 


$54,894,699  90 
1,886,301  94 


$56,781,001  84 

704,680  04 

12,794,607  60 

1,180,104  48 

526,825  ?6 

85,601  34 

122,570  78 

812,509  6* 

29,642  63 

44,795  69 

1,962,770  00 
242,331  93 

650,9f  0  17 

75,000  00 

3,550  00 

396,300  30 
41,482  26 

165,000  00 


8,654-97 


$77,244,898  18 

519,044  93 
416,057  4a 
92,364  90 
52  -,352  42 
637,134  50 
5,462  06 

1,663,357  74 


During  the  Tear  Ending 
June  30,  1902. 


Increase. 


102-51 


$6,298,923  32 


115,073  20 

286,519  ->6 

21,730  72 


$■(1,107,672  21 


$49,098,026  84 
1,780,986  98 


$50,879,013  82 

1,32«,566  57 

12,795,430  63 

1,275,208  97 

479,773  95 

76,762  81 

105,749  24 

856,007  48 


$76,619,734  00 


$10,54 1,471  23 


$6,763,958  16 

516,445  34 

4,255,944  16 


$11,536,347  66 


46,618  72 

1,629,809  99 
84,662  98 

601,560  44 
75,000  00 


465,609  29 
"165,00000 


$70,864,824  89 


$10,242,847  32 


$2,922,270  94 
3,864,015  72 


$6,786,286  66 


$6,053,533  02 


$5,796,673  06 
105,314  96 


$5,901,988  02 


47,051  31 

8,838  53 

16,821  54 


29,642  63 


332,960  01 
157,668  95 

49,399  73 


3,550  00 
■41,48226 


$5,754,909  11 


Decrease. 


$274,920  31 

43,547  80 

5,595  00 


344,650  47 


$623,886  53 

823  03 

95,104  49 


43,547  80 
1,823  03 


69,308  99 


$298,623  91 


$3,841,687  22 
'~4,2V5,94Ti6 


$3,347,570  38 


$4,760,061  00 


Expenditures  for  betterments,  additions  and  new  equipment  for  account  of  the  proprietary  lines,  amounting  in  the 
aggregate  to  §7,280,403  50,  weie  this  year  charged  to  the  capital  account  of  the  respective  companies. 

Expenditures  for  betterments,  additions  and  equipment  to  the  railways  of  the  South  Pacific  Coast  Railway,  the  New 
Mexico  &  Arizona  Railroad  and  the  Sonora  Railway,  amounting  to  $242,331  93,  were  charged  to  the  income  of  the 
Southern  Pacific  Company.  There  were  purchased  102  locomotives,  54  passenger  train  cars,  3,262  freight  train  cars  and 
333  road  surface  cars,  costing  in  the  aggregate  $4,255,944  16  in  excess  of  the  requirements  of  the  replacement  funds  and 
of  the  appropriation  made  from  the  income  of  the  preceding  year,  As  further  large  expenditures  for  equipment  are 
necessary,  it  was  thought  best  that  the  Southern  Pacific  Company  should  retain,  for  the  present,  the  ownership  of 
equipment  thus  purchased  in  excess  of  the  equipment  already  owned  by  the  constituent  companies  and  should  lease  such 
equipment  to  the  constituent  companies. 

In  former  reports  all  receipts  from  rental  of  tracks  and  property  were  treated  as  a  receipt  separate  from  transporta- 
tion receipts,  and  all  payments  for  similar  account  were  treated  as  an  expense  separate  from  operating  expenses.  In 
this  year's  report  the  receipts  or  payments  for  trackage  and  other  rentals  have  been  taken  up  in  the  transportation  re- 
ceipts or  operating  expenses  according  to  the  balance  of  sach  receipts  or  payments  of  the  respective  companies.  Adjust- 
ing the  transportation  results  reported  for  the  preceding  year  to  this  year's  method  in  respect  of  this  matter,  the  opera- 
tions compare  with  those  of  the  preceding  jear  as  follows  : 

Average  miles  of  road  operated  increased 102-51,  or    1-18  per  oent. 

Gross  transportation  receipts  Increased $5,814,393  30,  or    7-48         " 

Operating  expenses  increased 5,460,148  01,  or  11*04         " 

Taxes  increased 105,314  96,  or    5-91         " 

Transportation  receipts  over  operating  expenses  and  taxes  increased 248,930  33,  or     '"83         " 

Receipts  from  all  sources  over  all  disbursements  oharged  to  income  increased 298,t>23  9i,or    2-91         " 

The  details  of  the  receipts  and  disbursements  of  the  Gila  Valley  Globe  &  Northern  Railway  Company  and  of  the  San 
Antonio  &  Aransas  Pass  Railway  Company,  whose  bonds  are  guaranteed  by  the  Southern  Pacific  Company,  but  whose 
receipts  and  disbursements  are  not  included  in  the  statement  of  '•Income  for  the  Year"  (except  the  advance  of  $396,300  30 
to  the  San  Antonio  &  Aransas  Pass  Railway  Company),  are  shown  in  Table  No.  20  of  pamphlet  report. 

The  charges  against  the  income  for  the  year  include  $369,060  43  advanced  by  the  Southern  Pacific  Company  to  the 
Oregon  &  California  Railroad  Company  and  $196,300  30  advanced  to  the  San  Antonio  &  Aransas  Pass  Railway  Company 
for  operations,  betterments  and  additions,  retirement  of  equipment  trust  notes  and  other  purposes;  but  said  sums,  amount- 
ing in  the  aggregate  to  $765,360  73,  still  remain  due  from  said  companies  to  the  Southern  Pacific  Company. 

The  greater  part  of  the  decrease  in  the  gross  receipts  of  the  Southern  Pacific  Company  resulted  from  a  change  in  the 
plan  of  operating  the  New  York  New  Orleans  &  Galveston  steamship  line.  Prior  to  January  1,  1902,  the  steamers  of  the 
Southern  Pacific  Company  were  leased  to  the  Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Company  and  operated 
by  the  Southern  Pacific  Company  as  a  part  of  the  Morgan  Line,  and  the  rentals  received  for  said  steamers  were  treHed  as 
receipts  of  the  Southern  Pacific  Company.  Commencing  with  January  1,  1902,  said  steamships  were  operated  by  the 
Southern  Pacific  Company,  and  their  receipts  and  expenses  were,  for  the  purposes  of  comparison  with  previous  years, 
included  in  the  transportation  receipts  and  operating  expenses  herein  reported. 

Interest  on  funded  debt  increased  $237,032  49.  There  was  a  decrease  in  interest  on  funded  debt  of  the  Proprietary 
Companies,  and  in  interest  on  notes  of  the  Central  Pacific  Railroad  Company  to  the  United  States,  of  $95,927  52,  and  an 
increase  in  interest  on  funded  debt  of  the  Southern  Pacific  Company  of  $332,960  01,  resulting  principally  from  a  full 
year's  interest  charge  on  the  outstdnding  2-5-year  Four  and  One-Half  per  cent  Gold  Bonds. 

The  receipts  and  expenditures  of  the  Southern  u  Pacific  Company  are  shown  in  detail  in  Table  No.  8  of  pamphlet 
report. 

The  earnings  and  expenses  of  the  Picific  Mail  Steamship  Company  and  of  the  Gila  Valley  Globe  &  Northern  Ry.  Co. 
have  not  been  taken  into  the  income  for  the  year,  no r  are  their  earnings,  expenses,  assets  or  labilities  in -luded  in  any 
statements  in  respect  of  the  operations  and  tr<nsactions  of  the  Proprietary  Companies.  Statements  showing  the  receipts 
and  d  sbursements  and  assets  and  liabilities  of  the  Pacific  Mail  Steamship  Company  will  be  found  in  Tables  Nos.  30,  31  and 
33  of  pamphlet  report,  and  of  the  Gila  Valley  Globe  &  Northern  Ry.  Co.  in  Tables  Nos.  31,  35  and  36,  of  pamphlet  report. 

CAPITAL    STOCK. 

The  capital  stook  of  the  Southern  Pacific  Company  outstanding  at  the  beginning  of  the  year  amounted  to  $197,847,- 
788  40.     This  was  increased  during  the  year  by  $1,439  00  issued  against  stock  of  the  Southern  Pacific  Railroad  Company 

?urchised  by  the  Southern  Pacific  Company  (and  paid  for  by  the  issue  of  its  own  stock),  and  deposited  with  the  Union 
'ru->t   Company,    making  the  total    outstanding  stock  of    the  Southern  Pacific  Company  at  the  close  of  the  year 
$197,849,227  40. 
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The  aggregate  of  the  stocks  of  the  Proprietary  Companies  outstanding  at  the  beginning  of  the  year  amounted  to 
$303,924,572  00.  The  aggregate  of  the  capital  stocks  of  companies  acquired  during  the  year  amounts  to  $1,000,000  00. 
There  were  written  off  during  the  year  the  capital  stocks  of  the  Austin  &  Northwestern  Railroad  Company,  Central  Texas 
&  Northwestern  Railway  Company  and  Fort  Worth  &  New  Orleans  Railroad  Company,  Central  Texas  &  Northwestern  Rail- 
way Co.  and  Ft.  Worth  &  New  Orleans  Railway  Co.,  amounting  to  $1,516,000  00,  making  a  net  decrease  in  stocks  out- 
standing for  the  year  of  $516,000  00.  The  total  stocks  of  Proprietary  Companies  outstanding  at  the  close  of  the  year  were 
$303,408,572,00.  Of  the  total  outstanding  stock  $302,767,672  00  is  owned  by  the  Southern  Pacific  Company,  and  $845,700  00 
by  the  Morgan's  Loaisiana  &  Texas  Railroad  &  Steamship  Company,  a  Proprietary  Company  of  the' Southern  Pacific 
Company. 

The  stocks  own >  d  by  the  Southern  Pacific  Company  and  deposited  with  the  Union  Trust  Company  of  New  York 
against  capital  stock  issues  of  the  Southern  Pacific  Company  and  the  stocks  and  bonds  deposited  with  the  Trustees  of 
the  Southern  Pacific  Company's  Four  Per  Cent  Gold  Mortgage  (Central  Pacific  stock  collateral)  and  2-5-Year  Four  and 
One  half  Per  Cent  Gold  Mortgage  are  shown  in  detail  in  Table  No.  5. 

FUNDED    AND    OTHER    FIXED    INTEREST-BEARING    DEBT. 

There  were  outstanding  at  the  beginning  of  the  year  : 

Bonds  of  th»  Southern  Pacific  Company  to  the  amount  of $46,104  500  00 

Funded  debt  of  Proprietary  Companies  (including  $8,354,000  00  Inoome  Bonds)  to  the  amount  of $267,125,894  94 

Equipment  trust  obligations  (including  $28,000  00  equipment  trust  notes  of  H.   E.  &  W.  T.  Railway  Co., 

omitted  in  last  year's  statement)  57,175  94 

Three  per  cent  notes  of  Central  Pacific  RR.  Co.  in  favor  of  the  United  States  of  America 39.802.458  49      306,985,529  37 

Total  $353,090,029  37 

There  were  issued  durirg  the  year  : 

Central  Pacific  Railway  Co.  Bonds  as  follows  : 
$742,000,  face  value,  First  Refunding  Mortgage  4  Per  Cent  and  $366,500  00.  face  value,  Three  and  One- 
half  Per  Cent  Mortgage  Bonds,  acquired;  $257,000  00,  face  value,  old  Central  Pacific  Railroad  Co. 
bonds  deposited  and  the  satisfaction  and  discharge  of  the  mortgages  securing  $614,000  00.  face  value, 
old  Central  Pacific  Railroad  Co.  bonds  still  outstanding $1,108,50000 

Texas  &  New  Orleans  RR.  Co.,  Dallas  Division,  First  Mortgage  4  Per  Cent  Bonds,  issued  for  construction 

of  road 985,000  00  2,093,500  00 

$355,183,529  37 
And  there  were  retired  during  the  year  : 

Southern  Pacific  Company  6  Per  Cent  Steamship  Bonds  purchased  and  canoeled $71,000  00 

Central  Pacific  Railway  Co.  Bonds  purchased  and  canoeied,  viz.: 

First  Refunding  Mortgage  4  Per  Cent  Bonds  $24,000  00 

Three  and  One-half  Per  Cent  Mortgage  Gold  Bonds  927.000  00 

Old  Central  Pacific  RR.  Co.  Bonds  deposited  with  Trustees 257,000  00 

Paid  on  account  of  principalof  note  of  Central  Pacific  RR.  Co.  in  favor  of  the  United  States 

of  America,  due  Aug.  1,1902 655,448  42       1,863,449  42 

Galveston  Houston  &  Northern  Ry.  Co.  Equipment  Trust  Notes  paid  off 12,96192 

Houston  East  &  West  Texas  Ry.  Co.  Equipment  Trust  Notes  paid  off l-'.OOO  00 

Houston  &  Texas  Central  RR.  Co.  Bonds  purchased  and  canceled : 

First  Mortgage  5  Per  Cent $383,000  00 

Consolidated  Mortgage  6  Per  Cent 204,000  00  587.000  00 

Oregon  &  California  RR.  Co.  First  Mortgage  5  Per  Cent  Bonds  purchased  and  canceled 435,000  00 

Southern  Pacific  RR.  First  Mortgage  6  Per  Cent  Bonds  of  1875  purchased  and  canoeled $5,000  00 

Southern  Pacific  RR.  Consolidated  Mortgage  of  1888,  charged  off,  the  mortgage  having  been 

satisfied  and  discharged 1.00000  6,000  00 

Texas  &  vew  Orleans  RR.  Co.  First  Mortgage  Main  Line  7  Per  Cent  Bonds  purchased  and 

canceled 179,000  00 

Payment  to  the  State  of  Texas  for  account  of  School  Fund  Debt 6,948  70        ;?3, 173,359  04 

Total  funded  and  fixed  interest-bearing  debt,  Southern  Pacific  Co.  and  Proprietary  Com- 
panies, June  30,  1902  (including  $6,354,00000  Income  Bonds) $352,010.170  33 

ASSETS    AND    LIABILITIES. 

The  details  of  the  as  eta  and  liabilities  of  the  Southern  Pacific  Company  are  shown  in  Table  No.  10,  and  those  of  the 
Proprietary  Companies  in  Tables  Nos.  13  and  14.  The  value  of  the  land  grants  remaining  unsold  at  the  close  of  the  year, 
belonging  to  the  Central  Pacific  Ry.  Co.,  the  Oregon  &  California  RR.  Co.,  the  Southern  Pacific  RR.  Co.  and  the  Texas  & 
New  Orleans  RR.  Co.,  are  not  included  in  such  statements  of  the  assets  of  said  companies.  The  cash  proceeds,  however, 
from  the  sale  of  the  lanJs.  the  disposition  made  thereof,  cash  in  hands  of  trustees  and  other  transactions  in  respect  of 
said  lands,  are  shown  in  Tables  Nos.  16  and  17  of  pamphet  report. 

MX  KINO    FUNDS. 

The  transactions  for  account  of  the  sinking  funds  of  the  respective   proprietary  companies  have  amounted  to: 

Income  from  investments  collected  and  accruing  to  June  30,  1902 $372,509  68 

Income  from  annual  requirements  of  mortgages 440,000  00 

Total $812.509  68 

Excess  of  proceeds  of  sHes  of  securities  held  on  deposit  under  the  following  mortgages  above 
cost  of  same  to  Central  Pacific  Ry.  Co.,  viz.: 

Central  Pacific  Railway  Co.'S Three  and  One-half  Per  Cent  Mortgage $i,478  45 

Central  Pacific  Riilroad  Co.'a  California  &  Oregon  Division  Bonds,  Series  A.  &  B  Mortgage 5,402  50 

Central  Pacific  Railroad  Co.'s  50-year  5%  of  1939  Mortgage 22,410  00  33,290  !>5 

Excess  of  proceeds  of  sales  of  securities  held  on  deposit  under  the  following  mortgages  above 
cost  of  same  to  Sou' hern  Pacific  RR.  Co.   viz.: 

Southern  Pacific  RR.  Co.  (of  California)  6%  of  1875  Mortgage $109,560  54 

Northern  Railway  Co.  6%  Mortgage 65,v:97  72 174,858  26 

Total  applicable  for  redemption  of  bonds. $1,020,658  89 

Amount  to  the  credit  of  the  respective  sinking  funds  at  the  beginning  of  the  year 14.718,044  18 

Total $15,738.703  07 

Less:  Paid  for  $492,000  00,  face  value,  Central  Pacific  Railway  Co.'s  Three  and  One-half  Per  Cent  Mortgage  Bonds, 

purchased  and  canceled $430,670  85 

Paid  for  $24,000  00,  face  value,  Central  Pacific  Railway  Co.'s  First  Refunding  Mortgage  4  Per  Cent  Gold  Bonds 

canceled        24,92400 

Central  Pacific  Railroad  Co.'s  Fifty-year  5%  bondsof  1939  held  as  security  and  applied  as  a  reduotion  of  the 

number  of  the  outstanding  bonds  of  that  issue  at  the  time  of  the  satisfaction  of  the  mortgage,  face  value 177.000  00 

Paid  for  $5,000  00,  faco  value.  Southern  Pacific  RR.  Co.  (of  California)  6%  bonds  of  1875  canceled     5,000  00 

Interest  accrued  to  June  30, 1901,  on  securities  pledged  for  the  redemption  of  Central  Pacific   Kail  way  Co.'B 
Three  and  One-half  Per  (  nut  Mortgage  Bonds  (to  be  appliod  primarily  to  the  payment  of  the  current  interest  on 
said  bonds)  collected  and  paid  over  to  Central  Pacific  Ry.  Co 142,201  »iG        779.796  .">1 

Balance  June  30, 1902,  consisting  of  cost  of  bonds  purchased  for  Investment,  cash  uninvested,  and  interest  accrued 

to  June  30, 1902,  of  bonds  in  Sinking  Fund *14.958,905  56 

The  sinking  fund  transactions  of  each  company  and  the  securities  held  and  ca^h  on  hand  for  account  of  each  land  are 
shown  in  detail  in  Table  No.  15  of  pamphlet  report. 

LAND    DEPARTMENT. 

The  transactions  of  the  Proprietary  Companies  during  the  year  in  regard  to  proceeds  from  the  sale  of  lands  pledged 
for  the  redemption  of  bonds  amounted  to  : 

Number  of  acres  of  land  sold *„„„4Z§i9i6 

Cash  receipts  from  sales ^SSS'JSs  v5 

Amount  of  sales  made  on  time  contracts 1  4°«?«xs2  ii 

Total  amount  of  salts  for  the  year Z,78S,Ooa  72 

Avorage  price  received  per  acre _   •'  ,,', 

Land  contracts  outBtaiHliiig  June  30,  1902 J*J»3 

Face  value  of  bonds  purchased  and  canceled  by  Trustees  from  proceods  of  the  sales  of  land  paid  over  to  them 1.049,000  00 


December  27,  1902.] 


THE    CHRONICLE. 


1407 


In  the  suit  which  has  been  pending  for  a  number  of  years  between  the  United  States  and  the  Southern  Pacific  Rail- 
road Company  (of  California)  for  the  recovery  by  the  United  States  of  lands  embraced  in  the  conflict  between  the  South- 
ern Pacific  and  the  Atlantic  &  Pacific  Railroad  land  grants,  the  Riilroad  Company  lost  title  to  about  1,986,395  acres,  of 
land  heretofore  included  in  former  reports  in  the  statement  of  acreage  io  litigation.  The  title  to  about  453,280  acres  of 
land  is  still  unsettled. 

There  remained  unsold  at  the  close  of  the  year  14,908,288  acres  of  land  (including  the  453,280  acres  in  litigation). 
This  does  not.  however,  include  2,416,843  acres  of  land,  formerly  belonging  to  the  Houston  &  Texas  Central  Railroad 
Company,  the  proceeds  of  which  are  under  the  Trust  Indenture  executed  by  Frederick  P.  Olcott,  the  purchaser  thereof  at 
foreclosure  sale,  to  be  applied  in  the  purchase  and  cancellation  of  First  and  Consolidated  Mortgage  bonds  of  the  Houston 
&  Texas  Central  Railroad  Company.  The  land  contracts  outstanding:  June  30,  1902,  for  account  of  Olcott  lands  sold, 
amounted  to  $1,431,867  05. 

The  transactions  of  each  company  in  respect  to  lands  and  the  disposition  made  of  their  cash  receipts  therefrom  are 
shown  in  detail  in  Tables  Nos.  16  and  17  of  pamphlet  report. 

CAPITAL    EXPENDITURES 

The  expenditures  charged  to  capital  account  were  as  follows: 

Central  Pacific  Railway— 

Surveys $25,273  18 

Cromwell  Steamship  Co. - 

Improvements.  Pier  34.  N.  K 76,785  96 

Houston  &  Texas  Central  RR  — 

Extension  to  Lampasas $179, 140  46 

Final  payment  on  ccst  of  Waco  Division  (Bremond  to  Ross 4,984  17 

Liabilities  assumed  in  purchase  of  Austin  &  Northwestern,  Central  Texas  &  Northwestern  and  Fort  Worth  & 

New  Orleans  Railway  Companies 329,930  71         514,055  34 

Louisiana  Western  RR.  - 

Extension  from  Gueydan  to  Abbeville $267,351  45 

Extern-ion  from  Lake  Charles  towards  Gueydan 21,388  51         288,739  96 

New  York  Texas  &  Mexican  Railway— 

Extension  from  Van  Vleck  Southerly $107,773  21 

Extension  from  Van  Vleck  to  Tres  Palacios 64,013  51         171,746  72 

Southern  Pacific  Railroad— 

Final  payment  for  purchase  of  Santa  Ana  &  Newport  Railway $9,002  10 

Bay  Shore  line  and  tern,  inal  property 553,546  54 

Surveys 4,737  34          567,285  98 

Southern  Pacific  Terminal  Co.— 

Expenditures  for  terminal  facilities  at  Galveston 1,074,953  87 

Texas  &  New  Orleans  RR.— 

Construction  of  road  from  Rockland  to  Cedar 808,246  35 

Expenditures  for  Betterments,  Improvements  and  Equipment,  as  Detailed  in  Table  No.  22,  (Pamphlet  Report.) 

For  ballasting $780,719  83 

For  bridges,  viaducts  "and  oulverte 341,652  37 

For  engine  houses,  shops,  snow  sheds,  station  buildings,  signals  and  interlocking  plants  and  other  buildings.  .1,123,694  27 

For  cattle  guards,  crossings,  fencing,  filling  In  timber  trestles,  right  of  way,  i  eal  estate  and  telegraph  line 544,404  62 

For  14778"miles  of  sidings  and  1223  miles  of  second  track 1,155,095  69 

For  reconstruction,  change  of  lino  and  revisions  of  grades  and  alignment 2,818,391  38 

For  8  baggage,  mail  and  express,  4  passenger,  1  business  and  230  freight  cars,  2  tugs,  and  shop  machinery 

amounting  to  $133,298  82 516,445  34      7,280,403  50 

Total - $10,807,490  86 

Less: 

Proceeds  from  sale  of  property  and  miscellaneous  collections $182,021  96 

Discount  on  bonds  purchased  and  canceled,  property  destroyed,  and  other  adjustments  inmost  of  property 367,635  42 

Adjustment  in  the  cost  of  the  property  of  the  Austin  and  Central  Texas  &  Northwestern  Ry.,  Fort  Worth  & 

New  Orleans  Ry.  aud  Austin  &  Northwestern  RR.  Companies  2,120,071  49      2,669,728  87 

Total  charge  to  capital  account  (other  than  for  stocks  and  bonds  acquired) $8,137,761  99 

which  was  provided  for  by  the  issue  of  new  bonds  amounting  to  $985,003  00,  and  the  remainder,  $7,152,761  99,  was  paid 
for  out  of  earnings. 

The  details  of  all  expenditures  for  capital  account  are  shown  in  Table  No.  7  of  pamphlet  report. 

EQUIPMENT. 
The  following  changes  have  taken  place  during  the  year  in  the  equipment  owned  by  the  companies . 


Looomoti  ves 

Baggage,  mail  and  express  cars 

Baggage  and  passenter  cars 

Passenger  cars 

Dining  oars 

Chair  cars 

Business  cars 

Postal  cars 

Tou: ist  car 

Box  cars  

Other  freight  cars 

Barges 

Tugs 

Road  service  cars 

Cost  of  rolling  stock 

Shop  machinery 

Amount  credited  or  charged.. 


Sold.  de-troxttd 

or  condemnrd 

and  credited  lo 

R'placemenl 

Fund. 


53 

15 

4 

23 

""2 
6 

"l 

519 

747 

4 

1 

50 


$1,467,582  78 


Adde  1  during  the  year  and  charged  to  the  following  accounts  : 


Replacement 
Fund 


11 

54 

4 

1 


2 
3 

300 

1,260 

1 


86 
$1,346.690  00 


$1,346,€90C0 


Appropriation 

made  in 
preceding  year. 


20 


185 
216 


204 
$847,800  00 


$847,800  00 


Capital 
Account. 


8 

'4 


230 
"2 


$383,146  52 
133,298  82 


$516,445  34 


Property 

Account. 

So.  Pac.  do. 

102 


20 

4 

30 


565 

2.697 


333 

$4,255,944  16 


$4,255,944  16 


Total 
Addition. 


144 
62 

4 
25 

4 
30 

4 

3 

1,050" 
4,403 

1 

2 

623 
$?,S 33,580  68 
133,298  82 


$6,906,879  50 


Three  new  freight  steamers,  of  4,572  gross  tonnage  each,  were  added  to  the  New  York-New  Orleans  Line  during  the 
year.  The  cost  of  these  steamers,  aggregating  $1,650,000  00.  was  charged  to  the  property  account  of  the  Southern  Pacific 
Company. 

The  locomotives  added  during  the  year  averaged  84  63  tons  total  weight  of  engine  without  tender  and  73-48  tons  upon 
drivers;  and  freight  cars  averaged  33*38  tons  per  car. 

During  the  year  201  locomotives  were  changed  to  burn  oil,  making  a  total  of  311  locomotives  thus  equipped  at  tbe 
close  of  the  fiscal  year.  Vestibules  were  applied  to  32  passenger  cars;  steel  platforms  were  applied  to  15  passenger  cars 
and  26  passenger  cars  were  equipped  to  burn  Pintsch  gas.  The  cost  of  these  changes  and  improvements  was  charged  to 
the  operating  expenses 

There  remained  to  the  credit  of  the  fund  for  replacement  of  rolling  stock  at  the  close  of  the  year  $223,841  16. 

The  locomotives  and  cars  owned,  and  their  capacity,  at  the  close  of  the  year  were  as  follows: 
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Locomotives,  standard  gauge 

"  narrow  gauge 

Total 

Total  weigfit,  excluding  tenders— all  locomotives  (tons) 

Average  total  weight,  excluding  tenders— all  locomotives  (tons) 

Total  weight  on  drivers- all  locomotives  (tons) 

Average  total  weight  on  drivers— all  locomotives  (tons) 

Passenger  train  cars,  standard  gauge 

"  "       "      narrow  gauge 

Total 

Freight  train  cars,  standard  gauge 

"  "       "     narrowgauge 

Total 

Total  capacity  of  all  cars  (tons) 

Average  capacity  of  all  cars  (tons) 

Road  service  cars 


This  Year. 


1,357 
31 


1,388 


76,08805 
54-84 

59,439-89 
42-82 


1,251 
91 


1,342 


38,964 

779 


39,743 


1,083,838 

27-27 


2,481 


Last  Tear. 


1,265 
32 


1,297 


67//  8464 
51-90 

52,685-43 
40-62 


1,170 
91 


1,261 


34,911 

798 


35,709 


959,105 

26-88 


1,755 


Increase. 


92 


91 


8,303  41 
294 

6,754-46 
2-20 


81 


81 


4,053 


4,034 


124,733 
•37 


726 


Decrease. 


19 


Per  Cent. 


7-27 
312 


701 


12-25 
5-66 

12-82 
541 


692 


6-92 


11-61 
2-38 


11-29 


1300 
1-37 


41-37 


The  equipment  owned  by  the  Proprietary  Companies  and  by  the  Southern  Pacific  Company  is  shown  in  Table  No.  18, 
and  the  changes  during  the  year,  capacity  and  service  of  all  equipmetit  in  Tables  Nos.  26,  27  and  28  ,  of  pamphlet  report 

CENTRAL  PACIFIC  RECONSTRUCTION. 

The  following  statement  shows  the  work  contemplated  in  the  reconstruction  of  the  lines  of  the  Central  Pacific  Rail- 
way Company  and  the  physical  characteristics  of  the  old  and  the  new  line  when  completed  in  Nevada  and  Utah,  also  the 
progress  which  had  been  made  in  this  work  to  the  date  of  this  report. 


Location. 


East  Reno  to  Vi'ta    

Vista  to  East  Wadsworth 

East  of  Wad^worth  to  Brown 

Orena  Change      

Cosgrove  Change  

Rose  Creek  Change 

Wiunemucoa  Change 

Golconda  to  Stone  House 

Battle  Mountain  to  Argenta 

Argenta  Sec.  House  to  Beowawe.. 

Beowawe  to  East  of  Cluro 

East  ol  Ouro  to  Gerald 

Change  opposite  Gerald 

Gerald  to  Palisade  (3  changes) 

Between  Palisade  and  Carlin 

East  of  Carlm  t.»  Moleen 

Osino  to  Elburz  (Peko) 

Moor  to  Toano 

Lucin  to  Ogden 


Length  c 

Mil 

To 
Build. 

/  Line, 
es. 

DisVce 
Sated 

1-27 

Max. 
Feet  P 
Oompt 

Present 
48-05 

Grade, 
tr  MUe 

nsated. 

New 
21-12 

Maximum 

Curvature, 

Degrees. 

Total  Angle, 
Degrees. 

Total  Curvature 

Miles. 

Per 

Cent. 

Present. 

New. 

Present. 
193 

New. 
36 

Present 
1-39 

New. 
1-37 

Present 

New. 

4-95 

5 

>fl 

22-3 

27-6 

2916 

1-91 

63-36 

2112 

10 

4 

2,122 

733 

1408 

10-28 

45-3 

35-2 

49-63 

8-23 

84-48 

2112 

5 

1-a 

1,181 

313 

16-40 

7-89 

39-6 

15-9 

0  00 

0-25 

52-80 

21-12 

8 

1 

344 

120 

519 

3-93 

48-7 

37-8 

000 

005 

52-80 

2112 

Hi 

712 

37 

35 

1-91 

1-30 

24-6 

16-6 

000 

000 

52-80 

2112 

>• 

"4 

38 

38 

1-43 

1-30 

75-2 

682 

000 

008 

52-80 

2112 

2*5 

*fl 

77 

13 

0-70 

0-49 

34  0 

24-7 

2531 

1-60 

6600 

2112 

9-5 

2 

1,115 

235 

1003 

405 

373 

160 

9-61 

1-51 

3696 

11*62 

1 

1 

134 

74 

4-65 

2-59 

41-8 

26-9 

1462 

049 

49^3 

2112 

7*6 

4 

587 

149 

6-82 

2-87 

45-1 

19-6 

735 

029 

5174 

2112 

6 

1* 

187 

92 

3-67 

1-44 

480 

196 

1-31 

014 

50-69 

2112 

10 

8 

243 

106 

0-69 

0-88 

47-6 

67-4 

094 

Oil 

V112 

2112 

6H 

3 

183 

77 

0-74 

075 

'0-4 

79-6 

4-97 

0-22 

52-80 

21-12 

10 

4 

851 

317 

2-86 

1-98 

551 

398 

2-22 

0-18 

5280 

211 2 

8 

1 

3?6 

25 

1-57 

0-72 

65-2 

32-5 

6-53 

1-75 

52-80 

21-12 

99io 

21" 

1,341 

140 

5  03 

2"6 

608 

42-4 

6-40 

2-92 

52-80 

2112 

8 

2i-j 

1,126 

74 

713 

1-46 

765 

22-8 

2695 

0-26 

79-70 

2112 

8 

4 

2,097 

1,108 

1218 

867 

44-8 

32  2 

104-36 
294-31 

41-71 
46-41 

8976 

2112 

10 

3 

4.c60 
16.492 

462 
4.147 

3516 

8-73 

241 

8-4 

P.  C.  of 

Work 
Done 

to 

J'ne  30 

1902. 


73 
93 
100 
100 
100 
100 
79 

"72 
56 
56 
50 
50 
18 
18 
23 

"*15 


TRANSPORTATION    OPEP.ATIONS. 
The  transportation  operations  of  all  lines  operated  during  the  year  were  as  follows 


Yrar ending 
June  30, 190*. 

)    ar  ending 

Junt  30,  19ul 

Year  ending  June  30, 1902. 

Increase. 

Decrease. 

Per 
Cent. 

8,757-48 

8,«54-97 

102-51 

1-18 

RECBII'TS. 

$21,709,226  62 

'M3.072  83 

52,830,097  70 

49,893  15 

1,321,432  36 

$19,109,605  41 

2,7^9,020  52 

50,333,142  41 

14, in;  ir> 

1,236,754  45 

$2,599,621  21 

2   4,052  31 

2,496,   5.".  27 

35,777  3d 

M. 677  91 

13-60 

Mail  and  express 

765 

Freight 

4-96 

Bocom"tive  and  car  mileage 

25344 

Rental  and  all  other  sources 

684 

Total  rail  lines 

$78,923,722  96 
4,620,098  54 

$88,543,821  50 

$73,492,638  94 
4,236,789  26 

$5.431,0S4  02 
383,o09  28 

7-39 

"Water  lines 

904 

Total 

$77,-29,428  20 

$5,814,393  30 

7-48 

Operating  kxfknses. 

$12,093,242  51 
9,128,251  87 

28,079,869  83 
1,699,781  28 

$10,174,319  78 

7,643,913  80 

26,305,385  92 

1,957,161  02 

$46,080,730  -2 

3,353,821  37 

$49,434,5 

$1,918,922  73 
1,484,33-  07 
1,774,533  91 

18-86 

Main  ten  a  nee  of  equipment. 

19*42 

Conducting  transportation 

6-75 

General  expenses 

$257,378  74 

1315 

Total  rail  lines 

$51,001,145  49 
3,893,554  41 

$4,920,41  I  :i7 
53P,733  04 

10-68 

Water  lines  expenses 

1609 

Total 

$54,894,«99  90 

$5,460,148  01 

1  1  04 

-2-,'  111,121  60 

$28,294,876  :n 

$351,245  39 

1-22 

Passenger  Traffic. 
Number  of  passengers  ea tried 

20.3   3,855 
1,086,889,521 

2-201  cents. 
76-78 

27,409,909 
935,l43,i>26 

2-277  cents. 
68-43 

1,903.946 
151,746,195 

695 

16-23 

Average  receipts  per  passenger  carried  one  mile  (excluding  ferry 
suburban)    

076  cents. 

3-34 

835 

12-20 

Freight  Traffic. 
Tons  commercial  and  company  freight  carried 

20.260,573 
6,059.*73,410 

1021  cents. 
299- 10 

17,809,568 

5,684,163,789 

1-001  ecu  Is. 

31916 

2.  151,005 

709.621 

020  cents. 

18-76 

Ton  miles  commercial  and  company  freight 

6-61 

Average  receipts  per  ton  per  mile  commercial  freight 

1 

2-00 

Average  distance  hauled,  all  freight 

2006 

The  transportation  receipts  and  operating  expenses  are  shown  in  detail  for  each  company  in  Table  No.  21  of  pamphlet 
report,  and  the  detail  of  passenger  and  freight  traffic  for  all  lines  in  Table  No.  23  and  Table  No.  2!  of  pamphlet  report. 
The  rail  lines  were  operated  at  64-63  per  cent  of  their  gross  receipts,  against  62-70  per  cent  in  1901.  and  the  water  lines  at 
84*27  per  cent,  against  79-16  per  cent  in  1901.  The  average  per  cent  for  both  rail  and  water  lines  was  65*71  per  cent, 
against  63-60  per  cent  in  1901.  Expenses  for  "maintenance"  absorbed  26*89  per  cent  and  for  "operation"'  3774  per  cent  of 
the  gross  receipts  of  the  rail  lines. 
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The  increase  in  tbe  operating  expenses,  of  which  a  considerable  part  has  resulted  from  the  higher  prices  paid  for 
labor  and  material,  lias  been  principally  in  the  following  items: 

Maintenance  of  Way  and  Structures.  — (Increase,  $1,918,922  73,  or  18-86  per  cent.)  Repairs  of  roadway  increased 
$1,090,627  37,  or  23*80  per  cent;  ab  >ut  $185,000  00  of  tbis  increase  was  in  renewal  of  ballast  and  widening  embankments 
principally  to  provide  for  the  greater  weight  of  the  rolling  stock  now  in  use.  The  remaining  increase  was  for  labor 
incident  to  renewal  of  rails  (of  which  over  twice  as  many  miles  were  laid  this  year  as  last)  and  for  labor  maintaining  the 
lighter-weight  rail  track  on  some  parts  of  the  Company's  lines,  under  the  present  increased  speed  and  tbe  increased 
weight  of  locomotives  and  cars.  Bridges,  culverts  and  timber  trestling  increased  $91,720  14,  or  7-22  per  cent — principally 
for  strengthening  these  structures  for  the  present  greater  weight  of  locomotives  and  cars.  Buildings,  docks  and  wharves 
increased  $82'  ,347  46,  or  24-33  per  cent;  snow  sheds,  $85,952  63,  or  94*27  per  cent;  renewal  of  cross-ties,  $103,272  81,  or  8-13 
per  cent;  and  renewal  of  rails,  frogs,  switches  and  fastenings,  $352  632  00,  or  33-46  per  cent. 

The  rails,  fastenings  and  tie-plates  used  in  making  renewals  on  the  Central  Pacific  Railway  were  charged  to  the  recon- 
struction of  the  line.  The  cost  of  the  labor,  however,  in  making  these  renewals  and  the  cost  of  cross-ties  replaced  during 
the  year  were  charged  to  the  operating  expenses  of  the  Central  Pacific  Railway. 

The  following  rails,  ties  and  tie-plates  were  used  during  the  year  in  making  repairs  and  renewals  on  all  lines,  and 
charged  as  follows. 

Operating      Recon-  Total       Charged  t  o  Operating 

Expenses,    struction.    This  Fe^r.    Expenses  Las<  Year. 

Miles  of  751b.  steel  rails 2-42  2-42  10  9-42 

Miles  of  8"-lb.  steel  rails , 560-27  560-27  27060 

Miles  of  96-lb.  steel  rails , 20-94 


51*10 


Total  miles  of  new  rails  56269 

Number  of  burnett-zed  cross-ties 1 ,453,211 

Number  of  other  ■  ross-ties 1,562,534 

Total  number  of  cross-ties ....3.01-' ,745 

Equal  to  continuous  miles  of  track 1.043-23 

Number  of  tie  plates      3,899,930 

Equal  to  contiguous  mi: es  of  track 67516 

The  material  used  in  renewals  during  the  year  and  charged  to  operating  expenses,  and  the  character  an 
the  bridges  and  tracks  at  the  close  of  the  year,  are  shown  in  Tabl    No.  19  of  pamphlet  report. 

At  the  several  wood  preserving  plants  of  the  Company,  415,774  lineal  feet  of  piling  and  5,482,593  feet 
were  creosoted  and  1.847,966  cross-ties  were  burnettized. 

The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


601,137 
10i-96 


613-79 
1,453,211 
1,562,534 
3,015,745 
1.043-23 
4,5  1,067 
779-12 


400-96 
1,487,184 
1,409,639 
2,8»6,-23 
1,001-90 
3,075,129 

£32-38 

d  condition  of 
B.  M.  lumber 


Owned  and  Leaded  Main  and 
Second  Track  mileage  Oper- 
ated at  the  close  of  the  year. 

Total. 

96X6. 

801,6. 

76X6. 

75X6. 

GO  and 
61-5  Lb. 

56X6. 

54  Lb. 

12  Lb. 

50X&. 

Under 
60  Lb. 

5,288-70 
3.587  66 

2107 
.37 

528-99 
3-64 

48098 
•43 

1,48617 
18  24 

2,04225 
94911 

305-67 
236-88 

66-32 
222-50 

136-27 

357  25 
1,493-77 

1,851-02 
20-81 

526-45 

Total 

Per  cent  o  t  total  miles  of  track 

8,876  36 
100-00 

2144 
•23 

53263 
5-99 

481  -41 
5-41 

1,504-41 
1691 

2,991-36 
3385 

542-5  5 
610 

288  82 
3-25 

136-27 
1  53 

526-45 
5-92 

The  expenditures  for  maintenance  of  way  and  structures  have  averaged  $1,361-86  per  mile  of  main  and  second  track, 
against  $1,161*20  for  the  preceding  year. 

Maintenance  op  Equipment.  — (Increase,  $1,484,338  07,  or  19-42  per  cent.)  Repairs  of  locomotives  increased  $806,- 
212  13,  or  27*24  per  cent.  There  is  included  in  this  increase  $237,847  78.  present  cost  of  replacing  25  locomotives  of  the 
same  weight  and  capacity  condemued,  sold  or  broken  up,  and  $84,082  60  for  changing  locomotives  to  oil  burners. .  The  re- 
maining increase  is  due  to  an  increase  in  miles  run  by  locomotives  of  2,631,181  miles,  or  5*57  per  cent,  and  to  the  greater 
amount  of  repa>rs  required  en  the  heavier  type  of  locomotives  now  in  use  and  to  the  additional  cost  of  making  these  re- 
pairs during  periods  when  the  traffic  was  so  large  as  to  require  the  almost  constant  use  of  every  locomotive  owned.  Re- 
pairs of  passenger  equipment  increased  $69,724  23,  or  684  per  cent,  and  miles  run  by  passenger  equipment  owned  increased 
5,996.628  miles,  or  9-92  per  cent.  The  expenses  include  $124,680.17,  current  cost  of  replacing  15  baggage,  mail  and  ex- 
press. 4  baggage  and  passenger,  19  passenger,  6  business,  2  chair  and  1  tourist  cars,  sold,  condemned  or  destrojed,  and 
$44  568  00  for  equii  ping  26  cats  with  Pintsch  gas,  15  cars  with  steel  platforms  and  32  cars  with  vestibules.  Repairs  of 
freight  cars  increased  $442  921  55,  or  18  43  per  cent,  and  miles  run  bv  freight  cars  owned  increased  39,283,610  miles,  or 
10  88  per  cent.  The  expenses  include  $465,371  55  present  cost  of  replacing  519  box  and  747  other  freight  cars,  condemned 
or  destroyed.  Repairs  of  work  and  service  equipment  increased  $15,305  01,  The  expenses  include  $19,532  69,  present  cost 
of  replacing  50  cars  condemned  or  broken  up. 

The  rolling  stock  has  been  maintained  in  thoroughly  good  order.  Including  $-*47,432  19  for  replacement  of  rolling 
stock  sold,  broken  up  or  condemned,  the  repairs  per  locomotive  and  per  car  owned  have  averaged  the  followingper  annum. 

This  Tear.  Last  Tear. 

Locomotives $2,948  07  $2,439  04 

Baggage,  express,  mail  and  postal  cards 788  52  825  32 

Passenger  cars...: 750  83  744  73 

Freight  cars :.         70  25  61  02 

The  rolling  stock  owned  by  the  Proprietary  Companies  and  by  the  Southern  Pacific  Company  is  shown  in  Table  No.  18 
of  pamphlet  report  and  the  changes  in  all  equipment  during  the  year,  the  capacity,  service  and  average  cost  of  mainte- 
nance are  shown  in  Tables  Nos.  26,  27  and  2»  of  pamphlet  report 

Conducting  Transportation. — Expenses  for  fuel  for  locomotives  increased  $164,325  90,  or  205  per  cent,  but  against 
this  increase  in  expenses  there  was  an  increase  in  miles  run  by  locomotives  in  traffic  service  of  2,058,646  miles,  or  4*56  per 
cent.  Expenses  for  locomotive  service,  other  than  fuel  and  repairs,  increased  $383,200  65,  or  h*60  per  cent.  Expenses  for 
train  service  increased  $264,982  50.  or  8*08  per  rent.  Payments  for  loss  and  damage  to  property  and  for  personal  injuries 
and  other  casualties  increased  $268,932  55,  or  21*28  per  cent ;  resulting  principally  from  judgments  rendered  against  the 
railroads  in  the  State  of  Texas  for  damages  and  personal  injuries.  Station  and  terminal  Expenses  increased  $643,104  52, 
or  9*68  per  cent;  and  other  minor  expenses  increased  $43,429  67,  or  165  per  cent. 

Compared  with  the  results  of  the  preceding  year,  the  work  done   by  the  transportation  department   shows: 

T7ici*f&&€  £ Gt*  Ocyxt 

Gross  transportation  receipts  (rail  lines  only) $5,431,084  02  7*39 

Expenses  conducti   g  transportation  (rail  lines  only/ 1,77  J, 533  91  675 

Passengers  carr  ed  one  mile 151,746,195  1623 

Car  miles— passenger  trains 8,772,087  10-56 

Locomotive  miles— pasi-enger .-__ 1,534,076  10-59 

Tons- commercial  and  company  freight  -  carried  one  mile « 375,709,621  6*61 

Car  milt  s— freight  trains 20,109,757  4-42 

Locomotive  miles— freight 411,649  1*52 

The  average  number  of  tons  of  freight  (Commercial  and  Company)  per  train,  tons  per  loaded  car  and  the  percentage 
of  loaded  freight  car  mileage  to  total  freight  car  mileage,  including  caboose,  were : 

1902.  1901.  Increase.  Decrease.  Per  Cent. 

Tons  carried  in  each  train  (ton  miles  per  train  mile) ..318-97  304-24  14-73            4-84 

Tons  per  loa,  ed  car        1809  17-38  -71            409 

Percentage  of  loaded  freight  car  mileage  to  total  freight  car  mileage  (including  caboose).  7044  71-97               1-53             2-12 

The  total  expenses  for  conducting  transportation  have  averaged  83  31  cents  per  revenue  train  mile,  against  81-62 
cents  in  precedi-  g  year.  Fuel  for  locomotives  averaged  17-77  cents  per  locomotive  mile  in  traffic  service,  against  17-35 
cents  in  the  previous  year  ;  but  for  this  slight  increase  in  cost  per  mile  there  have  been  carried  nearly  fifteen  tons  more 
of  freight  per  train  than  in  the  preceding  year. 

A  statement  of  tbe  general  operating  results  which  affect  these  expenses  is  in  Table  No.  25  for  all  lines  operated. 

General  Expenses  (Decrease,  $257,378  74,  or  13*15  per  cent).— This  decrease  has  resulted  principally  from  a  change 
in  the  classification  of  expenses  oy  which  rents  for  office  buildings  and  some  other  expenses,  in  former  years  charged  to 
General  Expenses,  were  this  year  charged  to  Conducting  Transportation. 

Water  Line  Expenses  (Increase,  $539,733  04,  or  16*09  per  cent).-r-The  addition  of  three  steamers  to  the  New  York, 
New  Orleans  &  Galveston  line  during  the  year  has  in  the  main  contributed  to  the  increase  in  these  expenses.  Ex- 
penses operating  steamers  increased  $2i4,6l2  63;  agency  and  office  expenses  increased  $62,056  12.  The  fund  for  general 
and  extraordinary  repairs  and  depreciation  of  steamships  was  increased  by  $305,193  95,  and  this  charge  is  included  in  the 
above  increase  in  expenses.    The  expenses  of  the  Direct  Navigation  Company  show  a  decrease  of  $87,188  50. 
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GENERAL. 

From  the  combined  statement  of  Income  Account  and  Profit  and  Loss  ( Table  No.  37),  it  will  be  seen  that  the  gross 
receipts  for  the  year  of  all  the  companies  in  which  the  Southern  Pacific  Co.  has  a  proprietary  interest,  and  the  companies 
for  which  it  has  guaranteed  the  principal  and  interest  of  bonds,  amounted  to  $95,000,634  64. 

The  increase  in  the  gross  receipts  (which  have  been  the  largest  since  the  organization  of  the  Company)  has  been  in 
a  normal  ratio  to  the  general  prosperity  of  the  country  served  by  the  Company's  lines.  The  statement  of  commodities 
carried  shows  that  there  has  been  a  gratifying  gain  in  that  class  of  commodities  which  result  from  the  greater  cultivation 
of  land,  the  development  of  mineral  and  other  commercial  resources,  and  in  the  traffic  incident  to  these  developments. 

The  operating  expenses  have  absorbed  the  greater  part  of  the  increased  receipts  from  transportation  operations,  but 
the  greater  part  of  the  increase  in  operating  expenses  ($3,708,454  50,  or  68  per  cent)  was  in  expenses  for  maintenance  of 
way  and  structures,  rolling  stock  and  floating  equipment.  A  part  of  this  increase  in  operating  expenses  has  resulted 
from  the  higher  price  of  labor  and  material,  but  a  considerable  part  has  resulted  from  improvements  which  are  mide  con- 
currently with  repairs  and  renewals,  and  the  cost  of  which  is  therefore  included  iu  the  operating  expenses. 

The  work  of  improving  the  physical  condition  of  the  roadbed  and  track,  and  of  procuring  rolling  stock  of  greater 
capacity  and  working  efficiency,  mentioned  in  the  last  annual  report,  is  progressing  as  rapidly  as  it  can  be  done 
with  advantage. 

The  statement  of  weight  of  rails  in  track  shows  the  gain  which  was  made  therein  during  the  year  just  closed.  Ninety 
thousand  tons  of  rails  (80  pounds  per  yard)  have  been  ordered  to  be  lail  during  the  fiscal  year  ending  June  30,  1903. 

The  average  age  of  rolling  stock  has  been  decreased  from  that  shown  in  the  la3t  annual  report  by  the  substantial 
additions  made  during  the  year,  hereinbefore  referred  to  under  "  Equipment." 

The  transportation  operations  for  the  fiscal  year  just  ended  compare  with  similar  operations  for  the  year  ending 
December  31,  18-5,  when  the  Company  commenced  operations,  as  follows  : 

1902.  1885.  Increase.       Fer  Oent- 

Milesof  road  operated  at  the  close  of  the  year 8,809  4,705  4,104  87-23 

Gross  transportation  receipts,  all  lines $33,543,821  50        $30,352,772  14        $53,192.049  36       17525 

Passenger*  carried  one  mile 1,086,889,521  318,038,753  768,800,763       241  69 

Tons  commercial  freight  carried  one  mile 4,957,602,303  868,409,660         4,089,192,643       47090 

Per  Mile  op  Road  Operated  at  the  Close  of  the  Year— 

Gross  transportation  receipts,  all  lines $9,483  92  $6.450  96  $3,032  96  47-02 

Passengers  carried  one  mile. 123.3S1  67,607  55,754  8247 

Tons  commercial  freight  carried  one  mile 562,789  184,572  378,217       20492 

The  accompanying  report  of  the  Comptroller  shows  fully  and  in  detail  the  financial  and  other  transactions  of  the 
Southern  Pacific  Company  and  of  each  Proprietary  Company. 

Tne  Board  acknowledges  its  appreciation  of  the  loyalty  aud  devotion  which  its  officers  and  employees  have  manifested 
in  the  discharge  of  their  respective  duties,  and  it  fully  recognizes  the  fact  that  their  fidelity  and  personal  pride  in  the 
efficiency  of  these  properties  have  contributed  greatly  toward  bringing  them  up  to  their  present  high  standard  and  to  the 
successful  results  of  their  operation. 

Approved  by  the  Board  of  Directors, 

ALEXANDER  MILLAR, 

Secretary, 


TSo.  5-STOCKS  AND  BONDS  OWNED.— SOUTHERN  PACIFIC  COMPANY. 
(Deposited  with  Trust  Companies  agalint  issue  of  Capital  Stock  of  South.  Pac.  Co.  also  under  Mortgages  of  Sou.  Pao.  Co.  4  and  4V;1o  bonds  .) 


Stocks  di-.tomted  with  Union  Trust  Co.   of  New  York   city   (under  stamp   pre 

SCRIBED  BY  NEW   York   Sl'ocK    EXCD  VNCE),   ACQUIRED  AGAINST  THE  ISSUE  OF  I  AI'ITAL 

stock  of  the  Southern  Pacific  i  ompasy. 

<  .iilveston  Harrisburg  &  San  Antonio  Ry.  Co.  -Capital  Stock 

1  iOuisi ana  Western  RR.  Co. — Capital  Stock 

Morgan's  Louisiana  &  Texas  RR.  &  S.  S.  Co.- Capital  Stock 

Mexican  International  RR.  Co.— Capital  stock 

southern  Pacific  RR,  Co.  (ot  Arizona)— Capital  Stock 

Southern  Pacific  RR.  Co.  (of  California)- Capital  stock 

Southern  Pacific  RR.  Co.  of  New  Mexico— Capital  Stock 

Texas  <&  New  Orleans  RR.  Co.— Capital  Stock 


II. 


Stocks  deposited  with  Union  Trust  Co.  of  New  York  City,  Trustee  Southern 
Pacific  Company,  Four  per  cent  gold  mohtgage  (Central  Pacific  Stock  Col 

LATERAL.) 

Central  Pacific  Ry.  Co.— Common  Capital  Stook 

Central  Pacific  Ry.  Co.— Four  percent  non-cumulative  Preferred  Stock 

(also  $b7, 157,800  00  face  value  of  the  capital  stock  of  the  Central  Pacific  RR.  Co.) 


III.  Stocks  and  Bonds  deposited  wIth  Central  Trim    Co.   of  New  York,  Trustee 
Southern  Pacific  Co.  2-5-year  Four  and  one-half  per  cent  gold  mortgage. 

Austin  <s  Northwestern  RR.  Co.— Capital  Stock 

Carson  &  Colorado  Rv.  Co.— Capital  Stook 

Central  Texas  &  Northwestern  Ry.  Co.— Capital  Stook 

Cromwell  Steamship  Co.— Capital  Stock 

Fort  Worth  &  New  Orleans  Ry.  Co.- Capital  Stock 

Galveston  Houston  «fe  Northern  Ry.  Co.— Capital  Stock 

Gila  Valley  Globe  &  Northern  Ry.  Co.— Capital  Stock 

Houston  East  &  West  Texas  Ry.  Co.— Capital  Stook 

Houston  &  shreveport  RR.  Co.— Capital  Stook 

Houston  &  Texas  Central  RR,  Co.— Capital  Stock 

New  York  Texas  &  Mexican  Ry.  Co.  -  Capital  Stock 

Oregon  &  California  RR.  Co.— Common  Stock 

Oregon  &  California  RR.  Co.- Preferred  Stock 

Pacific  Mail  SteamshiD  Co.— Capital  Siock 

South  Pacific  Coast  Ry.  Co.-Caoital  Stock. 

Southern  Pacific  RR.  Co.  (of  California)    ( Capital  Stock 

Total 

Wells,  Fargo  <&  Co.'s  Express  -  Capital  Stock 

Total  stock 

Carson  &  Colorado*Ry.  Co.  first  mortgage  4  per  cent  bonds 

Galveston  Harrlsburg  &  San  Antonio  Ry.  Co.  second  mortgage,  M.  &  P.  extension  6  per 

cent  honds 

Galveston  Houston  &  Northern  Ry.  Co.  first  mortgage 5  per  cent  bonds 

cuif  Western  Texas  .v-  Pacific  Ry.  Co.  firsl  mortgage  5  per  cent  bonds 

Houston  &  shreveport  BR.  Oo.  first  mortgage  (>  per  cent  bonds 

Texas  &  New  Orleans  RR.  Co.,  Dallas  Division,  tir.-t  mortgage  4  per  cent  bonds 

Total  bonds 

Total  stook  and  bonds 

Total  face  value  of  stocks  deposited  or  pledge  l  under  mortgages 

Total  face  value  of  bonds  deposited  and  pledged  runler  mortgages 

Total 


FaceYalue  of 
iSt'ick  or  lijud. 


Charged  on 
Books. 


$27,0:i5,f,00  00 
:-i,:-i  10.000  00 
I. '.194. 000  00 
4.161.100  00 

19,992,600  00 

96,740,133  00 
6,886,300  00 
4,997,500  00 


$168,090,233  00 


$67,274,2f0  00 
12,000,000  00 


$79,274.200  00 


$1,005,000  00 

4,375,000  90 

195.000  00 

995.000  00 

295,000  00 

198,000  00 

1,097.000  001 

1,905,000  00 

395,000  00 

9,596,000  00 

608,000  00 

6,945,000  00 

1 1 .980,000  00 

10,005,000  00, 

5,993,000  00i 

3,900,000  00 


$59,487,000  00 
1,530,000  00 


$61,017,000  00 


$2,000,000,00 

1,110,000  00 
800,000  00 

2,22  4,000  00 
1  50,000  00 
890,000  00 

$7.174.00<»O0 

*i;-v  191.000  oo 


$30*. 3 SI, 43 3  00 
7.171.000  00 

$315,555,433  00 


Face  Value  of 
Capital  Stork  Is- 
sued and  Out- 
standing 
June  bO,  1902. 


$248,202,276  98 


$27,084 

3,360, 

15,000, 

18,708, 

19,995, 

101,424, 

6.888, 

5,000, 


372  00 
000  00 
000  00 
200  00 
000  00 
160  00 
800  00 
000  00 


$197,460,532  00 


$67,275,800  00 
1  J. 000,000  00 


$79,275,500  00 


$1,016.000  00 

1.380,000  00 

200,000  00 

1,000,000  00 

300,000  00 

200,000  00 

2.0  >0,000  00 

1,920,000  00 

400.000  00 

10,000,000  00 

630,040  00 

7,000,000  00 

12,000,000  00 

20.000.000  00 

6,000,000  00 


$67,046,040  00 


$348,782,078  00 


December  27.  !«0«.! 
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No.  6— BONDS  AND  STOCKS  OWNED.  -  SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES. 

(UNPLEDGED.) 


Bonds. 

8  ocks. 

Face  Value. 

Charyed  on 
Bookt. 

Face  Value. 

Charged  on 
Books. 

Southern  Pacific  Co. 
Galveston  H;irrisburg  &  San  Antonio  Ry.  Co.-  Capital  Stock 

$48,800  00 

10,000,000  00 

510,000  00 

Morgan's  Louisiana  &  Texas  RR  &  S  S.  Co. — Capital  Stook 

Maricopa  &  Phoenix  &  Salt  River  Valley  RR.  Co.-  Capital  Stock  . 

Oregon  &  California  RR.  Co  first  mortgage  5  per  cent  bonds . 

$90,<  00  00 
95,000  00 

Riverside  <&  Arlington  Ry  Co  first  mortgage  4  per  oent  bonds 

Southern  Pacific  RR  Co   (of  California*  -  Capital  Stock  

133, £39  00 

Southern  Pacific  Co.  4  per  cent  bonds  (Central  Paoiflc  Stock  Collateral) 

13,000  00 

999,700  00 
527,094  40 

Texas  &  New  Orleans  RR.  Co.  first  mortgage  (Main  Line)  7  p.  c.  bonds  — 

37,000  00 

5  236,168  10 

$235,000  00 

$222,475  49 

$1,685,773  80 

Central  Pacific  Railway  Co. 

$911.500  00 
372,625  00 

$23,300  00 

$2,330  00 

Ogden  Union  Ry.  &  Depot  Co  5  per  cent  first  mortgage  bonds 

163,000  00 

O^den  Union  Ry  &  Depot  Co  — Capital  Stock . 

150,000  00 

69,119  28 

Southern  Paciflo  Branch.  Ry.  Co.  6  per  cent  first  mortgage  bonds 

25.0U0  00 

160,000  00 

80,000  00 
3,617  50 

14,000  00 

Total 

$1,386,125  00 

$1,391,245  86 

$155,066  78 

Houston  &  Texas  Central  RR.  Co. 
Capital  Stook  Fort  Worth  Union  Passenger  Station 

$25,000  00 

$33,058  63 

Morgan's  Louisiana  &  Texas  RR.  &  S  S.  Co. 
Direct  Navigation  Co  — Capital  Stook                                            

$50,700  00 
496,500  00 

Gulf  Western  Texas  &  Pacific  Ry.  Co. — Capital  Stock 

Houston  &  Texas  Central  RR.  Co.  4  per  cent  general  mortgage  bonds 

$570,000  00 

Iberia  &  Vermilion  RR.  Co.—  Capital* Stock  . -~ 

298,500  00 

350,000  00 

Stock  in  Citizen's  Bank  of  New  Orleans,  La 

36,000  00 

$920,000  00 

$720,500  00 

$881,700  00 

$589,597  46 

Southern  Pacific  RR.  Co.  (of  California). 

it 

$735  95 

$2,306,125  00 

$2,111,745  86 

*778,458  82 

Total  Southern  Pacific  Company  and  Proprietary  Companies 

$2,541,125  00 

$2,334,221  35 

$2,464,232  62 

NO.  2— LNCOME  ACCOUNT  FOR  THE  YEAR  ENDLNG  JUNE  30,  1902— SOUTHERN  PACIFIC   COMPANY   AND    PROPRIETARY 

COMPANIES. 

(Earnings  and  Expenses  of  "Proprietary"  and  "Non-Proprietary"  Lines  and  Miscellaneous  Income  of   the  Southern  Pacific  Company  and 

Proprietary  Companies.) 


Operating  expenses  (and  taxes)  of  proprietary  lines, 
interest  on  funded  debt  and  v  11  other  exoenses  of  pro- 
prietary companies  as  shown  in  detail  on  Table  No. 
11  of  pamphlet  report $70,849,777  29 

Operating  expenses,  taxes  and  all  other  expenses  in- 
curred in  connection  with  the  operation  of  the  fol- 
lowing non-proprietary  lines:  New  Mexico  &  Ari- 
zona RR $380,101  06 

Sonora  Railway 681,346  52 

_    _  1 ,061 ,447  58 

Miscellaneous  expenses  of  the  Southern 
Pacific  Company  (No.  8  of  pamphlet 
report:) 


Fixed  rentals  to  Central  Paciflo  Ry.Co  . 

Fixed  rentals  to  Oregon  &  California 

RR.  Co 

Fixed  rentals  to  Southern  Pacific  RR. 
Co 

Interest  due  to  affiliated  companies  on 
advances  and  open  accounts,  includ- 
ing interest  o^arged  to  Oregon  &  Cali- 
fornia RR.  Co.  and  San  Antonio  & 
Aransas  Pass  Ry.  Co $996,210  48 

Less  interest  due  from  affil- 
iated companies  on  simi- 
lar accounts 712,754  14 


$10,000  00 
5,000  00 
5,000  00 


283,456  34 


Interest  on  S.  P.  Co.6%  steamship  bonds  135,030  00~ 
Interest  on  S.  P.  Co.  4%  (C.  P.  stock 

collateral) 1,152,74000 

Interest  on  S.  P.  Co.  4^%  2-5-year  bonds  675,000  00 

Steamship  expense 1,413,4  46  40 

Insurance  on  s'eainshlps 259,520  PO 

Taxes  and  expenses  of  land  department  3,323  19 

Taxes  on  other  property 26,726  23 

Miscellaneous  expenses 57,933  51 

Sinking  fund  contributions 75,000  00 

Premium   on   *7 1.000,  face  value,  S.  P. 

6%    steamship  bands  purchased  and 

canceled    3,550  00 

Discount    on  Southern  Paciflo  Co.  4i$% 

bonds  sold 165,000  00 

Adjustment  of  old  accounts 37,145  64 

Expenditures  for  surveys,  charged  off  ..  4,336  62 
Advances  to  San  Antonio  &,  Aransas  Pass 

Ry.''o 396,30030 

Balance  to  profit  and  loss  (No.  3) 


4,708,509  13 
10,541,471  23 


Total. 


$87,161,205  23 


Receipts  of  proprietary  lines  and  miscel- 
laneous income  of  proprietary  com- 
panies as  shown  in  detail  on  Table  No. 
11  of  pamphlet  report 

Receipts  of  the  following  non-proprietary 
lines: 

New  Mexico  &  Arizona  RR $254,978  10 

Sonora  Railway 537,867  02 

Miscellaneous  income  of  Southern  Pacific 

Company  (No.  8  of  pamphlet  report) : 

Dividends  on  stocks...  $201,596  00 

Interest  on  bonds 323,992  72 

Proceeds  from  sale  and  lease  of  lands. . .  6,342  20 

Profits  on  bonds  sold 44,752  50 

Profits  from  operating  wood  preserving 

works  16,31447 

Steamship  earnings       1,729,954  58 

Rentals  from  steamships , 470,709  71 

Rentals  from  terminal  facilities 121,512  00 

Rentals  from  other  property 26,53104 

Interest  on  open  accounts  other  than 

with  affiliated  companies 56,923  05 

Miscellaneous  receipts 39,388  95 

Adjustment  of  old  accounts 10,644  63 


$83,319,698  26 


792,845  12 


3,048,66185 


To*al $87,161,205  23 
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No.  3— PBOFIT  AND  LOSS  FOR  THE  YEAR  ENDING  JUNE  30,    1902.-SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY 

COMPANIES. 


Miscellaneous  expenses 

Adjustments  in  accounts ..        

Premium  on  $435,000,  face  value,  Oregon  &  California 
RR.  Co.  first  mortgage  5  per  cent  bonds  purchased 
and  canceled 

Loss  in  sale  of  the  Austin  &  Northwestern,  Central 
Texas  &  Northwestern  and  Fort  Worth  &  New  Or- 
leans Railways  to  the  Houston  &  Texas  Central  RR. 
Co.,  viz.: 

Loss  in  cost  of  properties. $2,120,07149 

Less  capitalstock  written  off 1,516,000  00 

$604,071  49 

329,930  71 


Liabilities  paid  by  Houston  &  Texas 
Central  RR.  Co 


Dividend  on  Central  Texas  &  North- 
western Ry.  stock 


$274,140  78 
200.000  00 


Balance  June  30,  1902,  viz: 

Southern    Pacific  Company   (No.  9 
of  pamphlet  report) $10,176,309  12 


$61 ,070  00 
143,369  90 


10,875  00 


474,140  78 


Proprietary  Companies  (No.  12  of 

pamphlet  report) 58,707,856  80 

68,884,165  92 

Total $69,573,62160 


Balance,  June  30, 1901,  viz.: 

Southern  Pacific  Company $10,935,34**  14 

Proprietary  Companies 44,064,894  39 

Balance  from  income  account  (No.  2) 

Annual  contribution  to  Sin feing  Funds- 
Income  from  Sinking  Fund  investments. 


$515,000  00 
372,509  68 

Proceeds  from  sale  of  lands  pledged  for  redemption  of 
bonds . 

Profits  from  sale  of  bonds  and  securities  exchanged.... 

Miscellaneous  collections 

Adjustment  in  accounts       

Dividend  on  Capital  Stock  of  Central  Texas  &  North- 
western Ry      ... 

Advances  to  San  Antonio  &  Aransas  Pass.  Ry.  Co. 
charged  in  income  acoount,  now  credited  and  charged 
to  San  Antonio  &  Aransas  Pass.  Ry.  Co 


$55,000,237  53 
10,541,471  23 


887,509  68 

2,1*5,418  86 

332,279  21 

30,727  47 

29,677  32 

200,000  00 


396,300  30 


Total $69,573,62160 


No.  3  7— COMBINED  STATEMENT  OF  INCOME  ACCOUNT  AND  PROFIT  AND  LOSS. 

(Of  Southern  Pacific  Company  and  of  all  comptnies  in  which  the  Southern  Paoiae  Company  has  a  proprietary  interest,  and  of  the  San 

Antonio  &  Aransas  Pass  Ry.  Co.,  for  which  it  has  guaranteed  prinoipal  and  interest  of  bonds.) 


Average  miles  of  rail  lines  operated. 
Miles  of  water  lines 


Receipts. 

Gross  transportation  receipts 

Rentals 

Income  from  sinking  funds  pledged  for  redemption  of  bonds 

Miscellaneous  receipts 

Proceeds  from  sale  of  lands  pledged  for  redemption  of  bonds... 

Adj  ii  stment  i  n  accounts 

Receipts  of  Southern  Pacific  Company  from  sources  other  than 
from  the  operation  of  leased  lines 


Total  receipts. 
Disbursements. 


Operating  expenses 

Taxes  and  rentals 

Interest  on  funded  and  other  fixed  interest-bearing  debt  (includ 

ing  interest  on  lunded  debt  <>f  Southern  Pacific  Co.) 

Interest  on  open  accounts,  expenses  of  land  department,  taxes 

on  granted  l*uds  and  miscellaneous  expenses 

Mi scellaneous  expenses 

Adjustment  in  accounts 

Cost  of  property  charged  off 

Dividend  on  capital  stock 

Expenses  of  Southern  Pacific  Co.  for  insurance,  taxes  and  all 

other  accounts  except  for  deficits  in  operations  of  leased  lines 

and  interest  on  funded  debt 

Discount  on  Southern  Pacific  Co.  4la  per  cent  bonds 

Betterments,  additions  and  equipment 


Total. 


9,57043 
16,186-00 


$88,349,766  94 

244,124  (-2 

372,509  68 

2,392,727  00 

2,155,418  86 

167,430  27 

1,318,707  27 


$95,000,684  64 


Total  disbursements. 


Balance,  surplus . 
Balance,  deficit. . . 


$59,226,712  87 
2,662,773  52 

16,769,182  08 

916,138  44 
247,666  35 
152,558  19 
671,174  45 
80,000  00 


692,142  43 
165,000  00 
312,183  81 


$81,895,832  14 


*13, 104,852  50 


South.  Pacific 
Oo.  and  Propri- 
etary Oomp'ntes. 


8,757-48 
5,365  00 


$93, 543,  =  21  50 

244,124  62 

372,509  68 

2,245,048  84 

2.155,418  8k 

29,677  32 

1,318,707  27 


$89,909,308  09 


$54,894,699  90 
2,590,981  98 

15,937,482  08 

775.788  33 
109.142  37 
142,236  15 
475,274  53 


692,442  43 
165,0(0  00 
242,331  93 


$76,025,379  70 


$13,883,928  39 


Gila  Talley 

Globe  dt 
northern  Ry. 


12555 


$375,366  81 


$375,366  81 


$174,717  70 
228  51 

75,700  00 


1,097  51 
"80.000  00 

14,969  47 


$346,713  19 


$28,653  62 


Pa-ifle  Mail 
Steamship  Oo. 


10,82100 


$1,883,413  00 

145,933  16 
137,752  95 


$2,167,099  11 


$2,254,798  19 


137,227  01 

10,322  04 

195,899  92 


$2,598,247  16 


$431,148  05 


San  Antonio  <t 

Aransas  Pass 

Ry.  Oo. 


687-40 


$2,547,165  63 
1,745  00 


$2,548,910  63 


$1,902,497  08 
71,563  03 

756,000  00 

140,350  11 
199  46 


54,882  41 


$2,925,492  09 


$376,581  46 


No.  23— REVIEW  OF  TRAFFIC-ALL  LINES. 


Average  miles  of  road  operated. 


Passenger  Traffic. 

1.  Number  of  through  and  looal  passengers  carried 

2.  Number  of  ferry-suburban  passengers  carried 

3.  Total  number  or  passengers  carried 

4.  N  mber  of  through  and  local  passengers  carried  one  mile 

5.  Number  of  ferry  and  suburban  passengers  carried  one  mile 

6.  Total  passengers  carried  one  mile. 

7.  Number  of  passengers  carried  one  mile  per  mile  of  road 

8.  Average  distance  carried—  throuKh  and  local  passengers 

9.  Average  distance  carried—  ferry-suburban 

10.  Average  distauce  carried— all  passengers 

11.  Receipts  irom  passengers  

12.  Aver  .  ge  amount  received  from  each  through  and  local  passenger 

13.  Average  receipts  per  passenger  per  mile— tlirough  and  local.... 

14.  Total  receipts  of  passenger  trains 

15.  Receipts  per  mile  of  main  track 

16.  Receipts  per  revenue  train  mile 

17.  Average  number  of  through  and  looal  passengers  per  train 


Freight  Traffic. 
18.' Tons  of  commercial  freight  carried 

19.  Tons  of  company  frfeight  carried 

20.  Total  tons  carried 

21.  Tons  of  commercial  freight  carried  one  mile 

22.  Tons  of  company  freight  carried  one  mile 

23.  Total  tons  carried  one  mile 

24.  Ton  miles  per  mile  of  road— all  freight 

25.  Average  distance  hauled— all  freight 

26.  Receipts  from  commercial  freight 

27.  Receipts  from  company  freight 

28.  Total  receipts-  all  freight 

29.  Average  amount  received  from  each  ton-commorcial  freight... 
30    Aveiage  receipts  per  ton  mile—  commercial  freight 

31.  Receipts  per  mile  of  main  track— all  freight 

32.  Receipts  per  revenue  train  mile— all  freight 

33.  Ton  miles  per  rerm«.e  train  mile  all  freight  (aver,  tons  per  train) 

34.  Ton  miles  per  traffic  mile  all  freight  (average  tons  per  train) 

35.  Average  tons  per  loaded  car— all  freight 


June  30,1902. 


8,757-48 


12,079,092 
17,234,7^3 
29,313. >-55 
927,427, «64 
159,461,657 
1,086,889,521 
124,110 
76-78  miles 
9-25  miles 
37-08  miles 
$21,709,226  62 
$1  69 
2-201  cents 
$23,94^,788  74 
$2,734  65 
$1  63 
t>305 


15,736,913 

4,5   3,660 

20,260,573 

4,957,602,303 

1,102,271,107 

6,059,h73,410 

691,965 

29910  miles 

$50,613,555  05 

$2,216,.t42  65 

$52,830,097  70 

$3  22 

1-021  cents 

$6,032  51 

$2  79 

31 --97 

265-28 

1809 


June  30,1901. 


8,654-97 


11,499,886 
15,91(1,023 
27,409, MOD 
786,895220 
1"  8,248,106 
935,143,326 
108,017 
68-43  miles 
9-32  m  les 
34-12  miles 
$19,109,60^.  41 
$1  56 
2277  cents 
$21,192,959  58 
$2,448  66 
$1  56 
5809 


14,151,098 

3,658,470 

17,809,568 

4,862,692,291 

821,471,49s 

5,684,163,789 

656,751 

31916  miles 

$48,666,915  78 

$1,686,226  63 

$50,333,142  41 

*3  44 

1001  cents 

$5,815  52 

$2  69 

304-24 

253-75 

17-38 


Increase. 


102-51 


579,206 

1,324,740 

1.913.946 

140.532,644 

11,213,5*1 

151,746.195 

16,063 

8'35  miles 

2-96  miles 
$2,599,621  21 
$0  13 

$2,755,829  16 

$286  00 

$0  07 

496 


1,585,815 

865,190 

2,451,'  05 

94.910,012 

28",799,609 

375,709,621 

35,214 

$1,946,639  27 

$550,316  02 

$2,496,955  29 

•020  cents 

$216 P9 

$0  10 

14-73 

11-53 

0-71 


Decrease. 


0  07  miles 


076  oents 


20-06  miles 


$0-22 


Per  Cent. 

118 


504 

833 

6-95 

17-86 

7-56 

16-23 

14-87 

12-20 

■75 

8-68 

13  60 

8-33 

3-34 

1300 

11-66 

4-49 

8-54 


11-21 
23-68 

13-76 
1-95 

3418 
6-61 
5-36 
6-28 
4  00 

3303 
4-96 
6-39 
2  00 
373 
3-72 
4-84 
4-54 
409 
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No.  25-GENERAL  OPERATING  RESULTS-ALL  LINES. 


Average  miles  of  road  operated. 

Receipts  and  Expenses. 

(  -tail  and  Water  Lines.) 

1.  Gross  transportation  receipts 

2.  Operating  expenses 

3.  Receipts  over  operating  expenses 

4.  Percentage  of  operating  expenses  to  gross  receipts 

'Rail  tines  only.) 

5.  Gross  transportation  receipts 

6.  Ope  rati  n  g  e  x  pen  ses 

7.  Receipts  over  operating  expenses 

8.  Gross  transportation  receipts  per  mile  of  main  track 

9.  Operating  expenses  per  mile  of  main  track 

10.  Receipts  over  operating  expenses  per  mile  of  main  track 

11.  Gro  <s  Transportation  receipts  per  train  mile 

12.  Operating  expense*  per  rain  mile 

13.  Receipts  over  operating  expenses  per  train  mile 

Tr\tn  and  Traffic  Mileage. 

14.  Locomotive  miles  run  with  passenger  trains 

15.  Locomotive  miles  run  with,  freight  trains 

16.  Locomotive  miles  run  with  mixed  trains ! 

17.  Total  revenue  train  miles 

18.  Locomotive  miles  light  and  helping:  passenger  trains 

19.  Locomotive  miles  light  and  helping  freight  trains 

20.  Total  traffic  miles 

21.  Locomotive  miles  switching 

22.  Total  lo  o motive  miles  in  traffic  service 

Cab  Mileage. 

23.  Mileage  ot  cars  in  passenger  trains 

24.  Average  number  <>f  cars  in  passenger  trains 

25.  Mileage  of  cars  in  freight  trains  (loaded) 

26.  Mileage  of  cars  in  freight  trains  (empty) 

27.  Total  mileage  of  all  cars  in  freight  trains 

28.  Percentage  of  loaded  car  mileage  to  total  freight  car  mileage 

(including  caboose) 

29.  Average  nuirber  of  loaded  cars  per  train 

30.  Average  number  of  empty  cars  ppr  train 

31.  Percentage  of  empty  cars  per  train 

Miscellaneous. 

32.  Maintenance  of  way  and  structure  per  mile  of  main  &  second  tracks 

33.  Average  cost  of  repairs  and  renewals  per  locomotive  per  annum. . 

34.  Average  cost  of  repairs  and  renewals  of  baggage,  express  and  mail 

cars  per  annua) 

35.  Average  cost  of  repairs  and  renewals  of  passenger  cars  per  annum 

36.  Average  cost  of  repairs  and  renewals  of  freight  cars  per  annum. .. 

37.  Conducting  transportation  per  revenue  train  mile 

38.  Conducting  transportation  per  locomotive  mile  in  traffic  service — 


June  30, 1902. 

June  30, 1901. 

Increase. 

Decrease. 

Per  Cent. 

8,757-48 

8,654-97 

102-51 

1-18 

$83,543,8V1  50 

54,894,699  90 

28,649,121  60 

65-71 

$78,923,722  96 

51,001,14*49 

27,922,f>77  47 

9,012  15 

5,823  72 

3,188  43 

2  34 

1  51 

83 

'$77,729,428  20 
1149,4  34,5*1  89 
28,294,876  31 
6360 

$73,492,638  94 

46,080,730  52 

27,411,908  42 

8,491  37 

5,324  19 

3,167  18 

2  28 

143 

85 

$5,814,393  30 

5,460,148  01 

354,245  29 

7-48 

11-04 

1-22 

211 

3-32 

$5,431,084  02 

4,9/0,414  97 

510,669  05 

518  64 

497  74 

20  90 

06 

08 

739 

10-68 

1-86 

6-10 

935 

•66 

2-63 

5-59 

•02 

2-35 

14,398,718 
18,066,913 

1,241,424 
33,707,055 

1,306,503 

3,845,34" 
38,827,906 

8,392,237 
47,220,143 

13,204,999 
17,656,.*  62 

1,368,705 

32,230,266 

934,326 

3,717,589 
36,882,181 

8,279,316 
45,161,497 

1,193,719 
410,351 

9  04 

2-32 

127,281 

930 

1,476:789 

372,177 

96,  "59 

1,945,725 
112,921 

2,058,64b 

4-58 

39-83 

2-60 

528 

1-36 

456 

91,839,681 
6-23 

334,874,988 
140,511,149 
475,386,137 

70-44 

17-63 

739 

29-54 

83,067,594 

613 

327,689,395 

127,586,985 

455,276,380 

71-97 

17-54 

6-82 

26-85 

8,772,087 
10 

7,185,593 
12,924,164 
20,109,757 

10-56 

1-63 

219 

10-13 

4*42 

1-53 

212 

09 

•57 

2-69 

•50 

835 

10-01 

$1,361  86 
2,948  07 

788  52 
750  >-3 
70  25 
P3-31  cents 
59-46  cents 

$1,161  20 
2,439  04 

825  32 
744  73 
61  02 
81-62  cents 
58-25  cents 

$200  66 
509  03 

17-31 

20-87 

$36  80 

4-46 

6-io 

9'23 
1-69  cents 
1-21  cents 

•82 

15-12 

2-<>7 

207 

*  Inoludes  rentals  received  In  last  year's  report  under  "head"  of  rentals,    fflnol  rentalspay.,  in  last  year's  report  under  "head"  of  rentals. 


No.  1 0— ASSETS  AND  LIABILITIES— SOUTHERN  PACIFIC  COMPANY. 


AS8ET8. 

Year  ending 
June  30,  1902. 
Capital  Assets— 
Stoofes  and  bonds  owned,  deposited 
against  the  issue  of  capital  stock 
of  Southern  Pacific  Co.  and  under 
mortgiges  of  Southern  Pacific  Co. 

4%and4«*%  bonds  (No.  5) $243,202,276  98 

Steamships 3,659,76175 


Year  ending 
June  30,  1901. 


$248,200,837  98 
'   3,693,475  97 


$251,862,038  73    $251,894,313  95 


Current  Assets— 

Bonds  and  stocks  owned  (No.  6) $1,908,249  29 

Agents  and  conductors. 554,9^3  65 

Loans  ano  bills  receivable 479,678  92 

Cash 2,67/ ,8  21  57 

Construction  advances 1,269,884  25 

Individuals  and  companies  565,^6"  48 

Material,  luel  and  other  supplies...  5,280,960  42 

U.  S.  Government  transportaton 1,809,349  79 


$1,644.968  12 
1,181,322  76 

931,842  57 
6,4on,482  61 
1,576,192  08 

801,001  01 
2,759,616  75 
2,535,655  71 


14,541.898  37      $17,840,081  61 


Deferred  Assf  ts— 

Individuals  and  companies $225,621  69 

Lands 291,93185 

Other  property 118,247  93 

Real  estate       2,96=>,208  09 

Steamships  and  tugs 2,262,728  26 

Rolling  stock  ...         4,778.714  67 

Wood-preserving  plant 135,953  92 


$164,796  24 
216,464  90 
115,840  21 
2.445,486  77 
1,37*.719  94 
152,153  28 
135,953  92 


$10,778,406  41         $4,606,415  26 


Proprietary*  Companies— 

Cromwell  Steamship  Co.  (including 
advances  for  two  new  steamers)..     $1,310,729  74 

Galveston  Harrisburg  &  San  An- 
tonio Ry.  Co 3,412,417  86 

Galveston  Houston  &  Northern 
Ry.  C».. 279,450  71 

Gulf  Western  Texas  &  Pacific  Ry. 
Co 768,36641 

Houston  East  &  West  Texas  Ry.  Co. 

Houston  &  Shrev- port  RR.  Co  .     ..  

New  York  Texas  &  Mexi.  an  Ry.  Co.  823,236  13 

Oregon  &  California  RR.  Co 4,985,790  08 

Texas  &  New  Orleans  RR.  Co 71,452  37 

Pacific  Mail  SS.  Co *1,029,916  67 

$12,6*1,359  95 

Contingent  Assets— 

Discount  on  bonds        $495,000  00 

San  Antonio  &  Aransas  Pass  Ry.  Co.       1 ,927,112  71 


$931,611  29 


186,591  42 

583,718  58 
3  0" 
2  25 

681,416  65 

4,524,413  27 
3,724,778  74 


$10,632,535  20 


660,000  ro 
1,530,812  41 


$2,422,112  71         $2,190,812  41 


Total  assets $292,285,816  17    $287,164,158  43 


LIABILITIES. 

Tear  ending 
June  30,  1902. 
Capital  Liabilities  - 

Capital  stock $197,819,227  40 

First  mortgage  six  per  cent  steam- 
ship bonds  due  January  1,  1911..        2,215,00000 

Four  per  cent  gold  bonds  (Central 
Pacific  stock  collateral),  due 
August,  1949        .  . 28,818,500  00 

Two  five-year  four  and  one-half  per 
cent  gold  bonds  due  Jan.  1,  1905.     15,000,000  00 


Year  ending 
June  30. 1901. 

$197,847,788  40 

2,286,000  00 

28,818,500  00 
15,000,000  CO 


$243,882,727  40  $243,952,288  40 


Current  Liabilities— 

Unpaid  dividends $9,382  19 

Interest  coupons  due  but  not  pre- 
sented           516,99481 

Interest  coupons  due  July  1.  1901..  1,436,292  50 

Interest  accrued  to  June  30,    but 

not  due      - 2,473,875  32 

Loans  and  bills  payable 1,034,580  60 

Traffic  balances  340,39498 

Vouchers  and  pay-rolls 6,734,083  13 


$10,322  69 

316.619  15 
1.578,742  50 

2,565,250  60 
800,000  00 
666,.  65  26 

4,850,872  43 


$12,545,603  53       $10,788,07163 


Deferred  Liabilities— 

Tuxes  estimated  to  June  30 

Wells,  Fargo  &  Co.'s  Express  con- 
tract   


Proprietary  Companies— 

Carson  &  Colorado  Ry.  Co 

Central  Pacific  Ry.  Co ,. 

Direct  Navigation  Co 

Galves.  Harrfsb.  &San  AntRv.  Co.. 
Houston  East  &  West  Texas  Ry.  Co. 

Houston  &  Shreveport  RR.  Co 

Houston  &  Texas  Central  RR.  Co... 

Louisiana  Western  RR.  Co .. 

Morgan's  La.  &  Texas  RR.  &  SS.  Co. 
Southern  Pacific  RR.  Co 


$216,000  00 

400,000  00 

$616,000  00 


$210,247  88 

5,063,601  79 

7,423  45 

"i 43.105  48 
140,281  28 
529,091  01 

1,558,873  70 
4.941.044  02 
8.547.4->3  48 


$285,822  35 

432,000  00 

$717,822  35 


$88,656  75 
4.195,583  73 

128,676  21 
1.266,895  33 


4,864  59 
1,136,094  89 
3.284,^32  05 
7,054,393  95 


$21,141.122  09       $17,159,497  50 


Contingent  Liabilities— 
Individuals  and  companies.., 

Marine  insurance  fund 

Replacement  funds 

Steamship  insurance  tund 

Unadjusted  accounts 


$104/47  36 

973,693  09 

39,916    0 

1 ,243.776  91 

1,562,020  67 


$101. 5=4  47 
807,324  70 
275.812  80 
984,256  01 

1,442,187  43 


$3,924,054  03         $3,611.135  41 


Total  liabilities 


.$282,109,507  05    $276,228.815  29 


Balance  to  credit  of  profit  and  lost..   $10,176,309  12      $L0.93V343  14 
Total  liabilities $292,28\816  17    $287,164,158  43 


*  Advances  for  account  of  two  new  steamers. 
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No.  13— ASSETS-PRO  PR1 
A8SE 

Capital  Asskts— 

est  of  road  and  franchises 

[ETARY  COMPANIES. 

TS. 

Total                     Total 
June  30,  1902.    June  30,  1901. 

$634,559,511  24  $625,968,169  28 
4,386,309  75         4,839,889  72 

$638,94f  ,820  99  $630,808,059  00 

15,152,708  22       14,718,044  1 8 

5,632.734  63         4,502,926  47 

1,228,91124            582,789  72- 

42,800  00               53,100  CO 

No.    14— LIABILITIES-PROI 
LIABILI 

J 
Capital  Liabilities— 

•RIETARY   COR 

VIES. 

Total 
une  30,  1902. 

5279,408,572  00  S 
24,000,000  CO 

266,797,416  24 

32,214  02 

39,147,010  07 

^609,385/242  33  I 

300,000  00 

27,000  00 

LPANIES. 

Total 
June  30,  1901. 

?279  924  572  00 

Expenditures  for  new  lines........... 

Preferred  stock 

24,000,000  00 

267,125,894  94 

57,175  94 

39.802,458  49 

£610  910,101  37 

Sinking  funds  (No.  15  of  pamphlet  re- 
port)  

Punded  and  other  fixed  interest  bear- 
ing debt  (No.  4  of  pamphlet) 

Equipment  trust  obligations  (No.  4  of 
pamphlet) 

Three  per  cent  notes  favor  U.  S.  of 
America  (No.  4  of  pamphlet) 

Total S 

Land  grant  accounts  (No.  16  of  pam- 
phlet report) 

Trust  funds  (No.  17  of  pamphlet  re- 
port)                               

Cash  and  XL  S.  Gov.  bonds  deposited 
against  bonds  satisfied  of  mortgage. 

Securities  to  be  issued  for  new  lines, 
Bonds  satisfied  of  mortgage  but  not 

Total J 

Cr/RBENT  Liabilities— 
Traffic  balances 

300,000  00 
36,000  00 

$661,002,975  08  $650,664,919  37 

5609,712,242  33  $611,246  101  37 

Current  assets— 
Laons  and  bills  rectivable  .. 

$280,191  37 

35,493  81 

690,548  12 

503,852  78 

3,323,^32  98 
112,969  31 
147,912  51 

2.211,745  86 

$241,345  68 

46,028  03 

938,742  40 

545,488  97 

4,135,054  80 

22,221  33 

106,186  45 

1,082,248  78 

$51,936  34 
341,527  76 
426,717  16 
417,770  00 

616,622  26 

102,397  63 

2,20?,948  10 

7,105  00 

$61,749  42 
273,893  79 

U.  S.  Government  transportation 

Coupons  matured  but  not  presented. . 

Coupons  due  July  1st 

Interest  accrued  to  June  30th,  but 

Loans  and  bills  payable  ..... 

379,695  49 
308,350  00 

519,749  63 
91,151  57 

Unpaid  dividends 

1,467,824  54 
7,335  00 

Total 

Deferred  Liabilities— 

$7,30t>,646  74 

$7,117,316  44 

$4,167,024  25 

$3,109,749  44 

Deferred  assets— 

$237  11 
599.754  61 
776,685  91 

$84,457  52 

15,264  78 

204,458  48 

66,547  54 

$218,327  52 

Land  and  other  property.. 

$634,163  11 

778,458  82 
1,814  68 

16,916  24 

Stocks  owned  (No.  b) 

Unadjusted  accounts 

Taxes  assessed  but  not  due       

Sinking  funds  uninvested  (No.   15  of 

Proprietary  Companies— 
Due  to 

Direct  Navigation  Co 

Galv.  Harris.  &  8an  Ant.  Ry.  Co 

Gulf  West.  Tex.  &  Paoific  Rv.  Co... 
Houston  East  &  West  Tex.  Ry.  Co.. 
Houston  ifc  Texas  Central  RR.  Co.. 

Iberia  &  Vermilion  RR.  Co.. 

Louisiana  Western  RR  

Morgan's  La.  &  Tex.  RR.  &  8S.  Co.. 
New  York  Texas  &  Mexican  Ry  Co. 
Southern  Pacific  RR.  Co 

Texas  &  New  Orleans  RR.  Co  .... 

Due  to  Southern  Pacific  Company 

Contingent  Liabilities— 
Unadjusted  accounts  .,          

145,053  02 

1,217,007  53 

Total 

$1,414,436  61 

$1,376,677  63 

$370,728  32 

$1,597,304  31 

Proprietary  Companies- 
Duo  from— 
Central  Pacific  Ry.  Co 

$9,023  51 

152,998  74 

1,516,592  20 

356,269  56 

189,988  35 

18,513  24 

52,040  27 

22. '290  11 

300,787  54 

414,158  01 

3,31000 

555,542  37 

$8,847  69 
223,72128 
5,134,094  (  3 
124,399  06 
192,005  92 
15,531  69 
750,643  09 

15,687  81 
336,440  43 

$147,328  01 

505,324  23 

63.920  75 

18.513  24 

1,1.59  71 

47,059  59 

176.595  10 

506,961  60 

126,945  70 

9,023  51 

1,717  33 

1,987,639  31 

$3,592,188  08 

$114,063  14 

Direct  Navigation  Co 

Galv.  Harrisb.  &  San  Ant.  Ry.  Co... 

Galv.  Hous.  <fe  Northern  Ry.  Co 

Gulf  Vest.  Texas  &  Pacific  Ry.  Co.. 
Houston  &  Shrevepoit  RR.  Co 
Houston  &  Texas  Central  RR.  Co.. 

Louisiana  Western  RR.  Co 

Morgan's  La.  &  Tex.  RR.  &  SS.  Co.. 
N.  Y.  Texas  &  Mexican  Ry.  Co 
Southern  Pacific  Terminal  Co. 

373,586  58 
50,662  70 
15,531  69 

733.7>-9  61 
15,687  81 

111,539  38 
8,847  69 

112,336  '29 

5,539.998  69 

Total 

$3,591,513  90 

$6,963,707  29 

$6,963,707  29 

Due  from  Southern  Pacific  Company. 

$21,141,859  27 

$17,183,978  33 

$11,651,443  58 

$10,652,180  78 

Contingent  Assets— 
Individuals  and  companies 

$312,620  23 
145,250  52 

$457,870  75 

$55,076  10 
97,888  97 

$84,385  18 
354,270  82 

5,632,734  63 
642,428  36 

$12,499  47 
295,963  92 

Principal  of  deferred  payments   on 

Replacement  funds 

Appropriation  for  new  equipment — 

rrofit  and  tots  (No.  12  of  pamphlet 

4,502,926  47 
166,436  69 
847,800  00 

$6,713,818  99 

Total 

$152,965  07 

$5,825.626  55 

Profit  and  loss  (No.  12  of  pamphlet 

$11,459,746  44    $11,246,260  77 
$706,375,048  79  $694,705,824  90 

$70,167,603  24 
.706,375,048  79  i 

$55,311,155  16 
5694,705.824  90 

Weissinger  (Harry)  Tobacco  Co.  of  Louisville,  Ky.— 

Sold. —The  control  of  this  company,  it  is  announced,  baa 
been  acquired  by  a  syndicate  composed  of  H.  B.  H  1- 
lins  &  Co,,  Frank  Tilford,  Henry  R.  "Wilson  and  Geoige 
R.  SheldoD.  A  member  of  the  syndicate  is  quoted  as  fay- 
ing : 

The  Universal  Company  did  not  pay  for  the  Weissinger  Company. 
This  syndicate  did  pav  for  it  and  take  up  the  stook.  The  Universal 
Company  was  released  from  all  obligations  to  the  Welssinger  Com- 
pany and  Mr  Ttlford  and  Mr  Wilson  retired  from  the  directorate  of 
the  Universal  Company  on  aooount  of  personal  differences  with  Mr. 
Butler. 

As  regards  the  sale  of  the  Book  Company  to  tbe  Havana  Commercial 
Co.  (controlled  by  the  Consolidated  Tobaooo  Co.  Interests),  the  facts 
aretheee:  The  Bock  Company  was  owned  by  a  svndioate  including 
Mr.  Tilford,  Mr.  Govin  of  H.  B.  Hollins  &  Co..  Mr.  Wilfon  and  Mr. 
Butler  Mr.  Tilford  and  Mr.  Covin  were  the  syndicate  managers,  with 
full  power  to  aot.  When  Mr.  Butler  Insisted  on  bringing  into  the  syn- 
dicate Bourke  Oookran  and  Camllle  Weldenfeld,  who  were  back  of  Mr. 
Butler,  Mr.  Tilford  and  Mr.  Govin  deoided  that  in  order  to  save  litiga- 
tion they  had  better  sell  the  Bock  Company  at  once.  They  sold  It  to 
the  Havana  Commercial  Co.  at  a  good  profit,  turning  over  to  Mr  But 
ler  liii  share  of  ih^  profit..  As  may  be  imagined,  relations  between  Mr. 
Tilford  and  Mr.  Wilson  on  the  one  side  and  Mr.  Butler  on  the  other 
have  since  bewn  hardly  cordial. 

It  is  reported  tbat  the  Weissirger  Company  has  been  ac- 
quired by  the  Continental  Tobacco  Co.    (controlled  by  the 
Consolidated  Tobacco  Co.)  on  favorable  terms.     Compare  V. 
75,  p.  803. 

Westinvhonse  Electric  &  Manufacturing  Co.— Growth  of 
Britith  Company  —The  shareholders  of  the  British  West 
inghouse  Eiectriu  &  Manufacturing  Co.  (V.  73,  p  1113), 
whose  entire  £750,000  ordinary  stock  is  owned  by  tue  Pitts- 
burgh company,  authorized  in  London,  on  Dec.  12,  an  in- 
crease in  the  6  p.  c.  non-cumulative  preferred  stock  from 
£1,000  000  to  £2,000,000.  Of  the  new  stock,  £500,000  is  now 
to  be  offered  at  £5  10s.  per  £5  share  to  present  shareholders 
to  provide  for  extensions,  etc.  The  orders  received  for  the 
four  months  ended  Nov.  30  aggregated  £825,000,  contrasting 
with  tbe  results  for  the  years  ending  July  31  hs  follows: 
In  1901-02   £932,000;  in   1900-01    £738,000;  in  "1899-1900  £347  - 


one.     The  net  profits  for  the 
£60,686,  £39,533  and  £20,777. 


three  years  respectively 
-V.74,  p.  1095. 


were 


White  Knob  Copper  Co.— Tbe  following  propositions,  it 
is  said,  have  already  been  approved  by  a  majority  inteiest  of 
the  stock,  viz  :  To  issue  $500,000  6  p.  c.  10-year  sinking  fnnd 
gold  debentures,  convertible  after  April  1,  1904,  at  the  rate 
of  one  bond  for  80  shires  of  new  etojk:  also  to  reduce  the 
stock  from  $15,000,000  to  $1,500,000  by  reducing  the  pir  value 
from  $100  per  share  to  $10  per  share,  and  to  authorize  $500,000 
new  stock  (50,000  shares  par  value  $10  each)  in  ord-^r  to  pro- 
vide for  the  sale  and  conversion  of  the  bonds.  The  deben- 
tures will  be  offered  at  par  and  interest  to  the  stockhol  ic-rs 
pro  rata.  The  shareholders  will  vote  Jan.  6  on  a  motion  to 
reduce  the  capital  stock  to  $1,500,000  and  then  to  increase  it 
to  $2,000,000.  The  Albert;  tunnel,  700  feet  below  the  quarry 
and  opening  to  a  connection  wit.b  the  main  shaft,  is  expected 
to  he  completed  in  January,  1903.— V.  75,  p.  81. 


—  Announcement  is  made  of  the  formation  of  a  new  Chi- 
cago firm,  beginning  January  2d,  to  engage  in  a  general  oom- 
mission  business  in  grain  and  provisions,  stocks  and  bonds  at 
181  La  Salle  Street.  The  copartnership  will  consist  of  Charles 
W.  Gillett,  for  the  past  two  years  associated  with  C.  H. 
Canby  &  Co.,  and  George  R,  D^nniston.  for  six  years  tbe 
Chicago  representative  of  Mclutyre  &  Marshall.  The  new 
firm  of  Gillett  &  Denniston  holds  memberships  in  the  Coicago 
Board  of  Trade,  Chicago  Stock  Exchange  and  New  York 
Produce  Exchange. 

—Cincinnati  Dayton  &  Toledo  Traction  5  per  cent  bonds 
are  offered  at  85  by  Claude  Ashbrook,  Cincinnati.  At  this 
price  the  bonds  yield  6}£  per  cent.  The  earnings,  as  given 
in  the  advertisement  on  another  page,  show  a  gcod  surplus 
over  the  fixed  charges. 

—Attention  is  called  to  the  advertisement  of  Clan  <3e  Ash- 
brook, Cincinnati,  offering  Aurora  Elgin  &  Clrcago  6  per 
cent  preferred  stock. 


December  27.  1902. 
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COMMERCIAL      EPITOME, 

Friday  Night,  Dec.  26,  1902. 

There  has  been  a  general  cessation  of  business  activity 
during  the  past  week,  owing  to  the  observance  of  the  Cnrist- 
mas  holidays.  Some  of  the  leading  commercial  Exchanges 
suspended  business  on  Wednesday,  while  others  observed 
Friday  also  as  a  holiday.  Business  in  most  of  the  European 
commercial  exchanges  has  been  discontinued  until  Monday. 
Manufacturers  and  dealers  in  many  lines  of  trade  are  now 
engaged  in  taking  their  annual  inventory  of  stocks,  and  a 
general  revival  of  business  activity  is  not  expected  until 
after  the  turn  of  the  year.  The  outlook  for  business  during 
the  coming  year  is  considered  by  good  judges  as  highly  en- 
couraging, they  anticipating  a  continuance  of  the  geteral 
prosperity  experienced  the  past  year.  Despite  the  holiday 
dulness  a  fair  export  has  been  transacted  in  wheat,  but  it  is 
understood  that  exporters  are  still  holding  off  for  lower  price  s 
before  tbey  will  buy  largely  of  corn. 

Lard  on  the  spot  has  sold  slowly,  both  exporters  and  re- 
finers being  reported  as  sluggish  buyers.  Offerings,  however, 
have  been  limited  and  prices  have  held  to  about  a  steady 
basis.  The  close  was  firm  at  10-70c.  for  prime  Western  and 
lC@10'25c.  for  prime  City.  Refined  lard  has  been  quiet  and 
there  has  been  a  slight  weakening  of  priceB,  closing  at  10  90c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  fairly  active,  and  the  feature  has  been  an 
advance  in  prices  for  May  delivery  on  bulling  by  packers. 
To-day  the  market  was  firmer  on  small  receipts  of  hogs. 

DA.II/I    0LO8IMG  PEIOEH  OF  LAE1>  rUTDEBS  IN  CHICAGO. 

■iat  Won.         Tue$.        Wed.  TAur*.        fri. 

December  del'y..  10-25  1025  1017»a  1030 

January  del'y....   9  82*4  9-82»«      980     Holiday.  Holiday.    9  924 

May  del'y 9-22»«  9-37ia      9-424  950 

The  demand  for  pork  has  continued  to  drag,  but  as  there 
has  been  no  pressure  to  sell  prices  have  held  fairly  steady  at 
$18@18  50  for  mess,  $20  50@22  50  for  short  clear  and  $18  50@ 
19  00  for  family.  Cut  meats  have  been  fairly  active  for 
pickled  bellies  at  a  slight  decline  in  prices,  closing  at  9@93^c. 
for  pickled  bellies,  14@l0-lbs.  average,  &}4.@%%c.  for  pickled 
shoulders,  and  lli^@12c.  for  pickled  hams.  Beef  has  been 
quiet  at  unchanged  prices,  closing  at  $9  50@ll  for  mess; 
$14@15  for  packet;  $17@18  for  family;  $35  50@26  for  extra 
India  ints?  in  tcs.  Tallow  has  been  quiet  and  easier,  closing 
at  5%c.  Stearines  have  shown  a  sagging  tendency,  closing 
at  \\%c.  for  lard  stearine  and  10%@llc.  for  oleo  stearine. 
Cotton  seed  oil  has  been  more  freely  offered,  and  prices  have 
declined  to  38%@39i^c.  for  prime  yellow  for  prompt  delivery. 
Butter  has  been  in  more  plentifnl  supply  and  prices  have 
been  easier,  closing  at  21@28o.  for  creamery.  Cheese  has 
been  firm  and  prices  have  advanced  to  ll^@14c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  in  limited  supply 
and  steady,  closing  at  28c.  for  best  Western. 

Business  in  the  market  for  Brazil  growths  of  coffee  has 
been  dull.  The  majority  of  the  trade  continue  to  take  a 
pessimistic  view  of  the  situation,  based  on  the  excessive  sup- 
plies in  sight  and  a  continued  full-crop  movement.  Prices 
for  the  higher  grades  have  weakened  slightly  and  the  close 
was  flat  at  5^o.  for  Rio  No.  7  and  6%f36^c.  for  Santos  No. 
4.  West  India  growths  have  had  a  limited  sale,  but  at  ir- 
regular prices,  closing  at  8^c.  for  good  Cucuta  East  India 
grades  have  been  quiet.  Speculation  in  the  market  for  con- 
tracts has  been  moderately  active.  There  has  been  some 
selling  against  purchases  of  coffee  in  Brazil,  and  prices  have 
shown  a  sagging  tendency.  Following  are  the  closing  asked 
prices : 

Deo 4-45o.  I  March. 4-65o. 

Jan 4-45o  I  May 485o. 

Feb 4-55o.  I  Jane 4-95o. 

Raw  sugars  have  been  dull,  buyers  and  sellers  being  apart 
in  their  ideas  of  values.  The  close  was  dull  at  3  15  16c.  for 
oentrifugals,  96-deg.  test,  and  3  7-163.  for  muscovado,  89-deg. 
nest.  Refined  sugar  has  been  dull  and  unchanged  at  4-85c. 
for  granulated.  Other  staple  groceries  have  been  without 
changes. 

Kentucky  tobacco  has  been  firmly  held,  but  business  has 
been  quiet,  the  home  rade  doing  practically  nothing  and  the 
export  demand  being  light,  The  market  for  seed  leaf 
tobacco  has  been  dull,  manufacturers  showing  practically  no 
interest  as  buyers.  Prices  have  been  unchanged  and  steady. 
Foreign  grades  of  tobacco  have  been  quiet. 

The  market  for  Straits  tin  has  been  firm  in  response  to 
stronger  cable  advices  from  London.  Business,  however, 
has  been  quiet.  The  close  was  firm  at  26@26-25c.  The 
trade  demand  for  copper  has  been  light,  but  the  market  has 
held  steady  and  nominal  quotations  for  Lake  have  been  ad- 
vanced to  ll-75c.  Lead  has  been  quiet  and  unchanged  at 
4-lyi^c.  Spelter  has  been  weak,  closing  at  4'753.  Pig  iron 
has  been  steady  at  $23@25  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8'20o.  in  bbls., 
10'50c.  in  cases  and  5-65c.  in  bulk.  Naphtha  has  been  un- 
changed at  905c.  Credit  balances  have  been  unchanged  at 
$1  51.  Spirits  turpentine  hae  been  firm  and  prices  have 
advanced  to  55@55^c.  Rosins  have  teen  firm  and  higher, 
closing  at  $1  9C@l  92^  for  common  and  good  strained.  Hops 
have  been  quiet  but  well  held.  Wool  has  been  in  moderate 
demand  and  firm. 


July............  5-00e. 

sept.  5-15o. 

Oct 5200. 


COTTON. 

Friday  Night,  December  26.  1902. 

The  Movement  of  the  Crop,  as  indicated  by  our telegr  .mi 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  275  015  bales, 
against  260,830  bales  last  week  and  252,885  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
4,666,854  bales,  against  4,600,179  bales  for  the  same  period  of 
1901,  showing  an  inorease  since  Sett  I,  1902,  of  66,6?5balet. 


Ststipta  at— 

Bab.  Fan,  Ac. 
Hew  Orleans... 

Hobile 

eeneaoola,  Ao. 

Brnnew'k.&r: 
limrleaton... 

Pt,  Royal.Ao 
Wilmington.... 

Waeh'ton.Ac 

Norfolk.. 

S'p't  Newe,  4o. 
Hew  York 

Baltimore 

fhlladel'*.  Ao.. 

ms  this  week 

Hat, 
9,375 

8,644 
1,299 

5,576 

2.346 

2,870 

3,648 

37 
19 

839 
84,652 

.Hon. 
8,093 

13,720 
1,199 

9,957 

1,523 

1,976 

4,802 

391 

388 

42,049 

Tutt. 

19,078 

18,793 
1,420 

13,482 

988 

2,142 

7,485 

734 
431 

126 

64.679 

Wed.. 
7,322 

24,996 

1,784 

5,796 
1,318 

1,487 

4,563 

378 
1,296 

157 
49,102 

fhurt. 
11,171 

14,164 
1,242 

8,718 

3.025 

100 
702 

39.122 

4  370 

3,193 

3,649 

239 

17,173 

9,486 
2,323 

2,422 
14 

1,382 
286 
150 

698 
26 

45,411 

59,409 
3,193 

88,966 
7,183 

17,173 

43,528 
9.436 
8,498 

10,897 

14 

24,910 

286 

1.790 

2,836 

698 

1,148 

275,015 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1902. 

1901. 

gtoek 

tZeeetptt  to 
Dee.  26 

Thi* 

MxceSep. 

Tkit 

9inc 

19  ;2. 

/901 

tee**. 

1, 1902 

week. 

1, 1901 

talveeton... 

59.409 

1,347,510 

96,124 

1,329,651 

192,199 

232,059 

3ab.P.,Ac. 

3,193 

54.775 

968 

27,267 

-»  —-mmm 

Hew  Orleans 

83,966 

1,302,174 

73,688 

1,265,581 

411011 

327,304 

Mobile 

7,183 

137,099 

5,418 

117,180 

28,965 

32,010 

P  saoola,  &c. 

17,173 

77,982 

25,474 

110,032 

tov&nnah. ... 

43,528 

849,071 

41,082 

793,395 

167,231 

125,289 

Sr'wlok.do. 

9,486 

83,138 

2,563 

89,652 

4,816 

9,080 

Jnarleston.. 

8,498 

170,627 

15,062 

191,693 

34,753 

41,108 

P.JEtoyal.Ao. 

...... 

221 

261 

1,817 

v7llmlngton. 

10,897 

265,132 

8,814 

207,643 

21,963 

26,613 

Waeb'n,  Ac. 

14 

304 

11 

322 

4oriolk 

24,910 

299,798 

19,062 

286,216 

46,157 

48,165 

tf'portN.,*o 

286 

14,538 

278 

10,545 

377 

186 

-Jew  York.. 

1,790 

16,621 

3.160 

66.746 

147,740 

121,337 

soeton...... 

2,836 

23,437 

1,605 

46,736 

23.000 

49,000 

Baltimore . . 

698 

12,263 

947 

41,699 

12,200 

11.512 

"hllAdel.&o. 

1,148 
275,015 

12,164 

4,666,854 

1,929 
299,*?  56 

14,504 

6,445 
1,096,857 

7,139 

Totals 

4  600,179 

1.030,802 

In  order  that  comparison  may  oe  made  with  other  years' 
^earive  below  the  totals  at  Jeadinc:  ports  tor  six  seasoc?. 


HeeeipU  at— 

1902. 

62.602 

1901, 
97,092 

1900. 
64,171 

1899 

1898 
102,459 

1897. 

ialves'n.Ae. 

42,492 

66,921 

New  Orleans 

88,966 

73,698 

89,883 

55,068 

86,014 

118,924 

tfoblle 

7,183 

5,418 

3,962 

7,706 

9,869 

14,373 

•iavannah . . . 

43,528 

44.092 

29,266 

23.866 

33,782 

35  966 

Ohas'ton,  Ac 

8,498 

15,323 

4,896 

3,641 

6,447 

13,252 

9711m' ton,  Ao 

10,911 

8,625 

3  129 

2,985 

3,525 

7,192 

Norfolk 

24,910 

19,062 

15,036 

18,991 

16,615 

19.082 

tf.  Newe,  Ao. 

286 

278 

1,363 

1,549 

678 

264 

Ill  o  there .... 

33,131 

35,678 

14,674 

22,039 

37,764 

32,554 

fot.talewk. 

275,015 

299,256 

226,380 

173,337 

296,053 

308.158 

«noe  Sept.  l 

4656,854 

4600,179 

4480,667 

3916.079 

5799.975 

5573,464 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  215,501  bales,  of  which  83,124  were  to  Great  Britain,  65,508 
to  France  and  66.869  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


txvortt 

Week  BnMne  Dec  26  1902. 
Exported  to— 

from  Sept.  1, 1902.  to  Dec 
Bxvorted  to— 

26.  1902. 

'rotn— 

Irtmt 

Brit'n. 

front* 

Oonti' 
niht. 

SetnH 
VTt*k 

0r<« 

Br..f»tf» 

tr  am 

itji.i 

r«.*. 

iJalYOotnn  — 

ls.eei 

12,197 

16,823 

42.891 

471,863 

188.234 

310, t   3 

960,610 

lab.  Pais  Ao.. 

8,043 

3,048 

15.530 

29.7C8 

45,298 

tew  Orleans. . 

7.579 

38,416 

7.7C1 

63,6118 

409.«85 

180,844 

285,045 

875,164 

Mobile 

8,291 

8.771 

12,062 

88,079 

21,041' 

63  028 

6,943 

9,947 

16,790 

89,988 

9,647 

2.1.362 

7.3,125 

26,671 

4.949 

1^,018 

49,637 

1 12,939 

84.288 

393,020 

541.082 

iinniwlok 

13,021 



...... 

18,024 

62,599 

8.860 

69.469 

:barlettoo . .  ■ 









15,560 

48,0rf9 

63,629 

*ort  Royal  — 





. 

VUmingtoi!... 





11.906 

11,906 

96.898 

3.842 

lc0,568 

250.498 

Norfolk 



..... 

11.463 

5.881 

17,334 

*'»ort  N..  Ac. 





8,721 

100 

3,881 

-Jew  Torn . 

8,788 

900 

7,633 

90,154 

7,341 

76,874 

173.159 

695 

895 

41,538 

1,127 

42,665 

Jaltlmora.   . 

1,055 



150 

1,205 

47.787 

1.400 

10.833 

60,010 

'kiladeipMa 

119 

119 

17,798 

1,150 

18.948 

•ayraa  .  4o.. 



2,e00      2,600 

1,239 

69,363 

70.592 

Total. 

83,124 

65,508 

66,869  216,501 

1,468.889  405.2S1 
1.705,891  401.697 

1,436,513 
1,323,189 

3,308.712 

?o:ai  1801  .... 

144,008 

31.109 

93,192  268,969 

S.431,46? 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named,  We  add  similar  figures  foi 
Pew  York,  which  are  prepared  for  our  speolal  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exohsnce  Bwildlnar. 


ON  SHIPBOARD,  HOT  CLEARED  FOR— 

Litavint 
stock. 

Dee.  26  at— 

Oreat 
Britain 

jGV'nee 

Ger- 
many 

28,32s 

12.868 

17,-<50 

600 

800 

li'ooo 

65,946 

38,131 

61  57: 

Other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans. 
Galveston.... 
Savannah. ... 
Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

34,044 

17,122 

1,850 

2,300 

"400 
9,000 

15,124 

14,990 

3,000 

4,000 

24.605        139 
11,443     1,563 

4,350       

470 

1,800 

5000    8,000 

2,100     

47.498  11,962 

28,349  24  966 
41.489  25  667 

97.240 

57.976 

26.350 

1,070 

4,900 

17,000 

2,500 

20,000 

313,771 

134,223 
140,>-81 
33.683 
24, Ot  6 
29.157 
145,240 
48,801 

Total  1902  . 

64,516 

37,114 

227,036 

869,821 

Total  1901.. 
Total  1900. 

80,097 
69.672 

52.772 
20.4=50 

224,315 
218,7*5 

806.487 

842,128 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  the  tone  of  the  market  has  been 
unsettled.  Early  in  the  week  there  was  an  advance  in  prices 
of  a  few  points,  reflecting  stronger  advice3  from  Liverpool, 
where  shorts  were  reported  buyers  to  cover  contracts.  Sob- 
seq^ntly,  however,  owing  to  favorable  weather  conditions  in 
the  South,  the  movement  of  the  crop  showed  something  of 
an  increase,  aijd  this  turned  the  tendency  of  the  market 
downward,  the  improvement  in  prices  being  more  than  lost. 
On  Wednesday  there  was  scattered  baying  by  shorts 
to  even  up  over  the  holiday,  and  this  demand  served  to  ad- 
vance prices  a  few  points.  Various  reports  continue  to  be 
freely  circulated  relative  to  the  position  of  January  contracts, 
and  an  announcement  made  on  Tuesday  by  toe  principal 
holder  of  January  contracts,  that  he  would  loan  positions 
against  tenders  of  cotton  to  other  speculative  holders  of 
January,  created  quite  a  stir  in  the  trade.  Despite  this  an 
nouncement  many  of  the  trade  continue  of  the  opinion  that  a 
January  "squeeze"  will  not  be  attempted.  Commission 
houses  have  oeen  small  sellers  of  January  against  ootton  to 
be  shipped  from  the  South,  and  the  clique  representing  the 
principal  bull  interest  in  January  has  been  reported  a  steady 
seller  of  this  position  and  a  buyer  of  March  and  May  at  the 
ruling  differences,  thus  liquidating  their  long  interest  in  Jan- 
uary and  covering  their  short  contracts  in  the  spring  months. 
To-day,  owing  to  the  absence  of  advices  from  the  foreign 
markets,  which  were  closed  during  the  observance  of  the 
Christmas  holidays,  there  was  a  quiet  market.  Prices  for  Jan- 
uary weakened  slightly  under  liquidation  by  longs,  while  the 
distant  months  were  steadier.  The  close  showed  prices  3 
points  lower  to  2  points  higher  for  the  day.  Cotton  on  the 
spot  has  been  steady,  closing  at  875o.  for  middling  uplands. 

The  rates  on  ana  oil  middling,  as  established  INov.  au,  1U02, 
by  the  Be  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot.  are  as  follows. 

Fair o.  1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 038  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged  ..c.  Even 
Strict  Good  Mid.  Tinged..  030  on 
8trlct  Middling  Tinged....  006  of 

Middling  Tinged Oiiofi 

Strlot  Low  Mid.  Tinged...  084  08 

Middling  8talned 0150  ot 

Strlot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  00 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Deo  20  to  Dec.  28— would  be  as  follows. 


UPLANDS. 

Sat. 

Soil 

Toes 

Wed 

7-75 
8-37 
875 
»-i9 
971 

Th. 

Frl 

Good  Middling ........... 

Middling  Fair 

770 
832 
870 
y-14 
966 

7-75 
8  87 

8  75 
919 

9  71 

7-75 
8  37 
8-75 
y-19 
9-71 

H 

0 
B 

01 

SO 
<< 

7-75 
8-37 
875 
9-19 
971 

GULF. 

Sat. 

Ion 

Tu*» 

8-00 
8-62 

9-00 

9-44 
9-96 

Wed 

8  00 

P'62 

9  00 
9  44 
9  96 

Tfc. 

Frl 

Good  Ordinary................. 

Low  Middling..,. ...... 

Middling ..        ............ 

7-95 
8-57 
8  95 
9-39 
991 

8-00 

8  62 

9  00 
u-44 
9  9b 

W 
0 
tsS 
p. 
tp 

* 

8-00 

8  64 

9  00 

Good  Middling...... 

a  44 

9  96 

STAINED. 

Sat. 

Hod 

7-25 
8  25 
8-41 

8  75 

Tnei 

Wed 

Holi- 
day. 

Frl 

Low  Middling .... 

Middling 

7-20 
8  20 

836 
8  70 

7-25 
8  25 
8-41 
875 

725 
825 
8  41 
8-75 

7-25 
8-25 

Strict  Low  Middling  Tinged... 
Goo*  Mid<111n?  Tlns-ed ... 

8  41 
8  75 

The  quotations  for   middling  upland    at  New  York   or 
Dec.  26  for  aaob  of  the  past  82  years  have  been  as  follows 


1902 0.  8'75 

1901 P»ig 

1900 105  6 

1899 7»e 

1898 57s 

1897 SiBjg 

1896 7*e 

1895 8H 


1894. ...0.  511 16 

1893 778 

1892 97s 

1891 „  7i6ia 

1890 9»i« 

1889 IOJ4 

1888..:...    9% 
1887 10»8 

MARKET 


1886  ....0.  9718 

1885 914 

1884 1H1( 

1883 10»b 

1882 10616 

1881 12 

1880 lU5ia 

1879 12>a 

AND  9ALRR 


1878. ...o.   9>« 

1877 im 

1876 12»« 

1875 18>4 

1874 14i« 

1873 16 

1872 20*4 

1871 20k 


Saturday 

Monday.. 

Tuesday . 

Wednesday 

Thursday 

Friday... 


Total.... 


Spot  Market 
Closed. 


Quiet.- 

Quiet,  5  pts.  adv. 

ynlet     

Quiet  &  steady. 


Quiet . 


Futures 
Market 
Closed. 


Staady 

Quiet........ 

Quiet 

Very  steady. 


Quiet  &  st' dy 


Sales  of  Spot  &  Coktrao 


port. 


1.025 


1,025 


Oon- 
$ump, 


927 


Oon- 

tract. 


2,700 

400 

10" 

.  Holl  day 

j   8,b00 

1.0271    6,900 


t0tu: 

1,952 

2,700 

400 

100 


8,800 
8,952 


Futures.— Highest,  lowest  and  closing  prices  at  New  York, 
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The  "Visible  supply  op  (Jotton  to-night,  as  made  up  toy 
jable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Dec.  26),  we  add  the  item  of  exports  from  the  United  States, 
uoluding  in  it  the  exports  of  Friday  only. 

1902.  1901.  1900.  1899. 

«too«  at  Liverpool. .....bales.    497,000     620.000     625,000     739.000 

nock  at  London 7,000        4,000        12,000  3,000 


Total  Oreat  Britain  stock.    fiOi.OOO 

Clock  at  Uani 'miy 6.000 

itook  at  Bremen 157,000 

4took  »t  Amsterdam.....  ......         ...... 

Stook  at  Rotterdam 

ttook  at  Antwerp  .......  ..- 

4took  at  Havre.... .......... 

ttook  at  Marseilles . 

Itook  at  Barcelona......... 

<took  at  Genoa 44,000 

»took  at  Trieste 2.000 

Total  Continental  stocks. 

Total  European  stocks 


624.000 

13.000 

219,000 


6370J0 

16.000 

179,000 


6.000 
87,000 

3.000 
42  000 


200 

3,000 

135,000 

2.000 

55.000 

30.000 

2  000 


200 

5.000 

120,000 

2.000 

29.000 

45.000 

3.^00 


742.000 

16.000 

205,000 

2.000 

300 

6.000 

280.000 

4,000 

77,000 

48.000 

5.000 


346.000      459.200      398.2<)<i      613,3)0 


itidla  ootton  afloat  lor  Europe 
kmer .  ootton  afloat  for  E'rope. 
Cgypt,  Brazll,&o. ,  ant.  f  or  Efp  e 
•>toek  In  Alexandria,  Efrypt.. 


850  000  1,083  200  1,135.200  1 
66.000        26.000        60.000 

652.000     73  4.000      664.000 
72  000        82.000        29  000 

204  000     20^,000      170  000 
17^OO0      24*000 


<wch  In  Bombay,  India 203.000 

Hock  In  United  States  ports.  1,096,857  1,030  802  1,060,883  1 
itook  In  U.S.  Interior  towns..    667,684     725,166      819  640 
Tnited  States  exports  to-day..      41.047       65,6-<4         9,560  _ 

Total  visible  supply 3,752,568  4,110,85  J!  4.091,243  4, 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 


.385,800 

8.000 

418.000 

59  000 

204  000 

250,000 

,173.931 

820,567 

21.164 


340  012 
follows: 

American — 

ulverpool  stock.... bales.    423.000     655.000     536  000     616  000 

Jontlnental  stocks ^—    821.000     424  000     36->,000     611,000 

imerlcan  afloat  for  Europe. .      652.000     734  000     6  U    m>o     418.000 

Jnlted  States  stock 1,096,857  1,030  802  1,060.8*3  1,173.981 

Jnlted  States  Interior  stooks.    667.664     725,16a      81^40     820.667 

lnlted  States  exports  to-day.       41.047       55  684         9.56J       21.164 

Total  American 3,10i,6tJ8  3,524  8d2  3  458,083  3,660,712 

Mail  Indian,  Bratii,  At.— 
iiiverpoolstook. ...... .........      74.000 

Uondon  stock 7.000 

Jontlnental  stooks „....      25.000 

indla  afloat  for  Europe 66.000 

Igypt,  Brasll,  Ac,  afloat 72.000 

itockln  Alexandria,  Egypt...    204.000 

itook  In  Bombay,  India 203,000 

Total  East  India,  &o. . 


65,000 

4.OO0 

35  200 

26.000 

82.000 

202.000 

172.0O0 


89  000 
12  oOO 
30  200 
60  000 
29  OOO 
170.000 
241  OOO 


123.000 

3000 

32.300 

8.000 

54.000 

204,000 

250.000 


651.000      586,2*0      643.200      679  300 

Total  American 8,101,568  3,624,652  3  458.0^3  3  660.712 

Total  visible  supply „..8,752,fi>68  4,110,852  4,091.288  4,340;012 


4-52d.  42iS3d.  61B321.  4*»d. 

8-75o.  8*40.  IO&xhO.  7Hise- 

7\d.  7»ed.  8*3l.  7d. 

7'20d.  7d.  7S8d.  7>«d. 

4*id.  4i63»d.  6»i6d.  47, 6d. 

4Hi6d.  4»lad.  5S,«d.  4>*d. 

,  Continental  importa  past  week  have  been  127,000  bales. 
The  above  dgarea  Indicate  a  loss  In  1902  if  853,234  bales 
as  compared  with  same  date  of  1901  a  decrease  ji  333,715 
Dales  from  1900  and  a  decline  of  537,444  oaies  from  is»t). 


middling  Upland,  Liverpool., 
middling  Upland.  New  York.. 
Egypt  Good  Brown,  L,)  verpool 
r'eruv.  Rough  Good,  Liverpool 

^roaoh  Fine,  Liverpool _ 

rinnevelly  Good,  Liverpool 


December  27,  1902.  J 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901 — is  set  out  in  detail  below, 
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*  Tins  year's  n^ures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  76*  bales,  and  are  to-night  157,502 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  11,900  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept,  i,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  26  and  since  Sept,  1  In  the  last  two  years  are  as  follows. 


1902. 

1901. 

December  26. 

Week. 

Sines 
Sept.  1. 

Week. 

Sines 
Sept.  1. 

Shipped — 
Via  St.  Louis 

25,564 
8.922 

1,500 

2,908 

1,206 

11,284 

51.384 

6.472 
831 
950 

8,253 

43,131 

338,617 

104.226 

1,294 

15,323 

59  073 

15.272 

134,490 

668,295 

64,435 
19.042 
22,630 

106,157 

562.138 

22.039 

2,687 

2,203 

6,572 

2,816 

10.728 

400,007 

64,559 

24 

Via  Cairo 

18,235 

87,310 

47,831 

165,452 

Via  Louisville... 

Total  gross  overland.... 

45,945 

7,641 
39S 

1,745 

783,418 

169,685 
32,0*6 
22,398 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  interior  towns 

Total  to  be  deducted 

9,784 
36,161 

224  109 

Leaving  total  net  overland 

569,309 

The  foregoing  snowi-  rnux  gum  week's  net  >iv«riano  movement 
this  year  has  beer,  43,131  bales,  *g.Hinsl  36,161  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  me  abrogate  net 
overland  exhibit*  an  excess  over  a  year  ago  of  2,829  bales 


In  Sight  and  Spinnere 
Takings. 


Receipts  at  ports  to  Deo.  26 

Net  overland  to  Dee.  26 

Southern  consumption  to  Deo.  26. 


Total  marketed 

Interior  stooks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  Deo.  26 


North'n  spinners'  tak'gs  to  Deo.  26 


1902 


Week. 


275,01 5 
43.131 
40,000 

358,146 
763 

358,909 
81.686 


Since 
Sept.   1. 


4,668,854 
562.138 
673.000 

5.901.992 
504,586 


6.406.578 
965.120 


1901 


Week. 

299.256 
36,161 
86.000 

371.417 
8,902 

330,319 
68.956 


Since 
Sept.  1. 

4,600.179 
559,309 
583,00c 

5,742,488 
595,861 


6,339,349 
918,412 


Movement  into  sight  in  previous  years. 


Week— 
1900- Dec 
1899    Dec 


Bale*. 

28 345,916 

29 241. 62  z 


1898  Dec  30 429,635 

1897— Dec  31 367.653 


Since  Sept.  1—  Bales. 

1900— Dec  28 6,458.494 

1899-Dec  29 5,792,025 

1898— Dec  30 7,646,779 

1897-Dec  31 7,228,175 


Quotations  for  Middling  Cotton  at  Other  Markets,— 
Below  are  dosing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week, 


Week  ending 
Dee.  26 


9alveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

8t.  Louis 

Houston 

Cinolnnati . . 
Little  Rock 


0IX>8INO  QUOTA.TIOH8  FOB    MIDDIJNG  COTTOH  ON— 


Satur. 


85io 

8J« 
8*9 
She 
8 

85,« 

8-70 
8% 
895 
8% 

SH 

8»4 
8516 
81* 
8 


M on. 

Tuts. 

Wednes. 

Tkurs. 

86,a 

86ie 

85ia 

8H 

8H 

8H 

8% 

8*8 

8ifl 

8% 

8»« 

8i« 

She 

b* 

8*8 

8 

B* 

8J« 

85ie 

8&is 

85,,, 

W 

8-70 

875 

8-75 

tZ 

83s 

838 

83a 

P* 

900 

9oO 

9  00 

9 

888 

83e 

838 

8>4 

8H 

SH 

8k 

KM 

8H 

8518 

85ie 

85i« 

■ 

838 

83a 

8% 

a 
■ 

8 

8 

8 

Fri. 


S516 

8% 

8i« 

8i« 

8Bi„ 

8-75 

838 

900 

8I4 
65l8 

8% 

8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens..... 8H 

Atlanta... 85i6 

Charlotte 8L4 

Columbus,  Qa.  8 


Columbus,  Miss     778 

Euiaula. 

Louisville 838 

Montgomery...     8 


Nashville 84 

Natchsz 8ii6 

Raleigh 84 

Shreveport 81* 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat' day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday, 

Dec.  20 

Dec.  22. 

Dec.  23. 

Dec.  24. 

Dee.  25. 

Dec.  26. 

DbCbek— 

• 

Range 

Closing... 

—   W25 

g-22  9 -27 

8-179   — 

8-i6a>   - 

• 

8'199  20 

8*229  23 

8-189-20 

8-17»'16 

; 

January— 

; 

Range 

OlOSlBg... 

8*21»-26 

8-22«-27 

8  159-20 

8-149-18 

8'2l'9'i2 

8-229-23 

8-179-18 

3-179-18 

; 

Mahch— 

J 

Range 

Closing... 

8-31'«*  36 

3-329-38 

8-259-31 

8-259-29 

D 

m 

8-32»-33 

8-339-3i 

8-289-29 

8-289-29 

C 

0 

May- 

Range 

8-39»-45 

8429  47 

8-359-4C 

8-S49-38 

9 

? 

Closing . . . 

b-40®-41 

8429-43 

8-37938 

8-379-38 

July— 

■ 

Range 

Closing . . . 

8'469'49 

8-48  a-51 

8-409-45 

8  419-42 

8-47»-48 

8-439-49 

8-429-44 

8-439-44 

• 

Tome— 

• 

Spots 

Firm. 

Firm. 

Quiet. 

Quiet 

• 

Options... 

Steady. 

Steady. 

8teady. 

Quiet. 

1 

Weather  Keports  by  Telegraph.— Keports  to  as  by  tele- 
graph this  evening  from  the  South  denote  that  the  weather 
has  been  more  favorable  on  the  whole  during  the  week.  The 
precipitation  has  been  light  as  a  rule  with  the  temperature  a 
little  lower  at  the  close.  The  movement  of  cotton  to  market 
has  been  on  a  fairly  liberal  scale. 

Galveston,  Texas.—  Picking  is  practically  completed  except 
in  northern  portion  of  Texas.  There  has  been  rain  on  one 
day  during  the  week,  to  the  extent  of  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  ranging  from  4l< 
to  72. 

Palestine,  Texas. — We  have  had  rain  on  one  day  dnring  the 
week,  the  precipitation  reaching  eight  hundredths  of  an 
inch. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  an  inappreciable  extent.  Average  thermometer  52, 
highest  68,  lowest  34. 

Corpus  Christi,  Texas.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  58,  the  highest  being 
72  and  the  lowest  44 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  during 
tbe  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  42,  ranging  from  24  to  60. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  tbe  week,  to  the  extent  of  fourteen  hundredths  of  an 
inch.     The  thermometer  has  averaged  54. 

Columbus,  Mississippi. — There  has  been  rain  on  one  day  of 
the  weefe,  the  precipitation  being  twenty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  70,  averaging 
49. 

Vicksburg,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  thirty-one  hundredths  of  an  inch. 
Average  thermometer  41,  highest  62,  lowest  32. 

Helena,  Arkansas — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  sixty  one  hundredths  of 
an  inch.  Average  thermometer 42  6,  highest  59  and  lowest  21. 

Little  Rock,  Arkansas.— There  has  been  rain  on  one  day  of 
the  we  k,  the  precipitation  reaching  twenty- three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  81  to 
68,  averaging  45. 

Memphis,  Tennessee.— We  have  had  raia  on  one  day  during 
'he  week,  the  precipitation  being  fifty  two  hundredths  of  an 
inch;  balance  dry.  The  thermometer  has  averaged  43-6,  the 
highest  being  58  5  and  the  lowest  27. 

Nashville,  Tennessee. — The  crop  has  all  been  gathered  and 
seven-eighths  of  it  sold.  There  has  been  rain  dnring  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  35,  ranging  from  14  to  58. 

Mobile,  Alabama— Weather  fair,  but  freezing  to  day.  We 
have  had  rain  on  one  day  during  the  week,  to  the  extent  of 
fifteen  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  32  to  65,  averaging  50. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  being  twenty-nine  hundredths 
of  an  inch.      Average  thermometer  48,  highest  65,  lowest  34. 
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Selma,  Alabama.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  50,  the  highest  being  68  and 
the  lowest  30. 

Madison,  Florida. — Some  cotton  yet  to  be  picked.  There 
has  been  rain  on  one  day  of  the  week,  the  rainfall  reaching 
seventeen  hundredths  of  an  inch.  The  thermometer  has 
averaged  54,  ranging  from  38  to  70. 

Savannah,  Georgia, — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  thirteen  hundredths  of  an  inch.  Aver- 
age thermometer  54,  highest  74,  lowest  36. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  duriDg  the  week,  the  precipitation  being  sixty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  53, 
the  highest  beiDg  69  and  the  lowest  33. 

Charlotte,  North  Carolina.— Receipts  have  been  free  the 
past  week.  Seventy  per  cent  of  our  crop  has  been  marketed 
and  almost  nothing  remains  in  the  fields  to  pick. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Dec.  25,  1902,  and  Dec.  26,  1901. 


CTew  Orleans..-. ADove  zero  of  gangs. 

Memphis..... ....Above  sero  of  gauge. 

Haahville... Above  zero  of  gauge. 

Sureveport Above  sero  of  gauge. 

Vloksbnrg ..Above  aero  of  gange 


Dec.  25,  '02. 


Feet. 
120 
294 
184 
30-2 
35-7 


Dec.  26,  'OI. 


Feet. 

3  1 
182 
120 

2-8 
14-3 


India  Cotton  Movement  from  all  Ports,— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Dec.  25,  and  for  the  season  from  Sept,  1 
to  Dec.  25  for  three  years  have  been  as  follows: 


1903. 

1901. 

1900. 

iectxpts  at— 

Week 

Sine* 
Sept.  1. 

Wtth. 

Since 
gept.  1. 

Week. 

ginee 
gept.  1. 

49,000 

285,000 

71.000 

369,000 

63,000 

283,000 

For  tks  Week. 

ginee  September  1. 

M*port$ 
from— 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

foiai. 

Britain. 

nent. 

Total. 

Sombay— 

1902 

1,000 

10,000 

11,000 

4,000 

71,000 

75,000 

1901 

8,000 

8.000 

...... 

40,000 

40,000 

1900 

14,000 

14,000 

12,000 

108,000 

120,000 

ualoutta— 

1902 

1,000 

1,000 

...... 

12,000 

12,000 

1901 

1,000 

.»•••• 

1,000 

1,000 

3,000 

4,000 

1900 

■■*«■■ 

...... 

_..--» 

1,000 

7,000 

8,000 

Hadras- 

1902 

1,000 

1,000 

1901 

...-•- 

3.000 

3,000 

1900 

1,000 

1,000 

2,000 

6.000 

8,000 

14,000 

4.11  others— 

1902 

3,000 

3,000 

37,000 

87.000 

1901 

2,000 

2,000 

28,000 

28.000 

1900 





7,000 

25,000 

32.000 

Total  all— 

1902 

1,000 

14.000 

15,000 

4,000 

121,000 

125.000 

1901 

l.ooa 

10,000 

11.000 

1,000 

74.000 

75,000 

1900 

1.000 

15,000 

16,000 

26.0CO 

149,000 

174,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  oompared  with  last  year  in  the  week's  receipts  of 
22,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
4,000  bales  during  the  week  and  since  September  1  show 
an  increase  of  50,000  bales. 

Alexandria    Keoeipts    ^nd   Shipments  of  Cotton.— 


Alemandrxa.  Xovvt , 
December  24. 

1902. 

1901. 

1900. 

Receipts  (oantare*) 
This  week 

290.000 
4.158,000 

275,000 
3,829,000 

125,000 

SlnoeBept.  i 

3,025,000 

TMi   \   B\nct 
week.    Sept.  1. 

week. 

ginee 
gept.  1. 

TMe 

week. 

15,000 
4,000 

19,000 

Since 
gept.l. 

Exports  (bales)— 
To  Liverpool 

18.000  185,000 
10,000  171,000 

22.000 
15,000 

150.000 
195,000 

845,000 

158,000 
107,000 

Total  Europe 

126,000  356.000 

137.000 

265.000 

*  A  oantar  Is  98  pounds. 

1  Of  which  to  Amerloa  In  1902,  37,894  bales;  In  1901,  43,149  bales; 
in  1900,  22,605  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  firm  for  shirtings.  The  demand  for  cloth  is 
good,  but  for  yarns  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  tor  previous  weoks  of  this  and  lest 
year  foi  comparison. 


The  receipts  for  the  week  ending  to  night  (December  26;  and 
since  Sept.  1,  19)2,  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  oeriods  of  1901,  are  as  follows: 


Nv.21 
"   28 

Deo.  6 
"  12 


1902. 


32«   Oop. 
Twist. 


8  k  lbs.  Shirt 
mgs,  common 
to  finest. 


d.         d. 

7lie»8 

7k  O8I18 

7he08 

|71i6»8 

197*e  f»8H8 

267ie  *8iia 


d.      s.  d 

H*B7  7k 

2     f»7  8 

lk»7  7k 

lk»7  7k 

lk»7  7k 

lk©7  7k 


Oott'n 

Mid. 

Uplds 


d. 

4-54 
4-54 
4-48 
4-54 
4-52 
4-52 


1901, 


1*  Y.V'  \in9*>   c™*™<™ 


Twist. 


to  finest. 


d.       d. 

6Ui6»7k 

6%  0>7k 
61616TJ7Bg 
7  «7^ 
7  f»73i 
7i,«»7i3ia 


s.    d.      s.    d. 


0     f»7     9 

0k»7    9 
lk»7  10k 
2     »7  11 
2     f»7  11 
2     «7  11 


Ooii'n 
Hid. 
Uplds 


d. 

413S, 

4k 

419,a 
419s, 

421 82 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week. 


1902. 

1901. 

Slock. 

Receipts  to  Dec.  28. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

1902. 

1901. 

Savannah 

3,126 
897 
333 

4.406 

46,008 
8,265 
6,504 

4,697 
585 
909 

35,733 
6,170 
5,118 

19,326 

694 

1,534 

14,618 

4,032 

864 

Charleston,  &o 

Florida.  <feo 

60.777 

6,19! 

47,021 

21,544 

19.514 

.  The  exports  for  the  week  ending  this  evening  reach  a  total 
of  3,685  bales,  of  which  3,135  bales  were  to  Great  Britain,  550 
to  Franoeand  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  997  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1902  and  1901. 


Exports 
from— 

Week  Ending  Dec.  26. 

Since  Sept.  1, 1902. 

Xorth'n  Mills. 

Great 
Brit'n. 

Fr'nce 

die. 

Total. 

Great 
Brit'n. 

Fr'nce 

die. 

Total. 

16,742 
924 

4.001 

"576 

Week. 

464 
150 

383 

Since 
Sept.l. 

12.996 
1,577 
6,720 

21,293 
13,654 

Savannah... 
Oharl't'n.&o 
Florida,  &o. 
New  York.. 

Boston. 

Bait.,  &o.... 

3,135 

550 

3.685 

13,016 
924 

3*352 

"576 

3,726 
"649 

Total 

3,135 

550 

3,685 

17,868 

4,375 

22.243 

997 
1,637 

Total  1901.. 

1.178 

441 

1,619 

9,419 

4,003 

13.422 

Qaotations  Dec.  26  at  Savannah.— For  Georgias  extra  fine, 
15c;  choice,  16c;  fancy,  183^c. 

Charleston  for  Carolina3.— Fine  to  fully  fine,  23j^c;  fully 
to  extra  fine,  25c 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  Ac,  from  Great 
Britain  for  the  month  of  November  and  since  January  1  in 
1902  and  1901,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000s  omitted. 


January  .. 
February. 
March  — 


Tot.lst  quar 

April 

May 

June 

Tot.  2d  quar. 

July 

August , 

September... 

Tot.  3d  quar, 

October 

November. ., 


Yarn&Thread 


190?. 


Lbs. 

18.0M 
16,325 
16,860 

51,241  48,814 

18,74-  16,615 


1901. 

Lbs. 
17,198 

lb.eie 

16,91! 


16,522 
13,120 


48,390 

14,717 
16,507 
16,639 

47,863 

17,356 
18.072 


15,11b 

13.901 


Cloth. 


1902. 

Yds. 

607,812 
439,781 
450,068 


1,397.661 

486.573 
427,725 
898,37t 


45,634   1,807,671 


-.901. 


Tis. 
482.638 
426.419 
420,89* 


1,829,944 


18,41V 
17.361 
16,298 


52,091 

18,691 
17.461 


438,948 
451,398 
422,586 


1,315.926 

4i4,oee 

424.934 


418,480 
420,69b 
424,183 


1902. 

Lbl. 
96,49b 
89.701 
84,689 


262,841 

91.604  78.69« 
80.437  7H.O.J7 
73,97r     79,7  71 

1.263,261  846,919  237,567 


477,819 
476,299 
442.3C0 


1,396,408 

442,171 

432.475 


1601. 

Lbi. 
90,763 
80,191 
79, 152 


lotalof  All. 


1902. 

Lbl. 
113.59« 

99,021- 
101,491 


250,10!)     314,125 


82,647 
t5,463 

7V.471 


247,471 

83  514 
79.914 


89,85b 

89,88 

83,17e» 


262,41> 

83.154 
81.707 


Stockings  and  socks. 
Su  ndr  y  articles 


Total  exports  of  cotton  manufactures. 


110.262 
96,959 
87,0fcfe 

294,301' 

97,261 

101.P60 

96,  IK 


295,831 

100.869 
97,886 

92b 
29.863 


1601. 

Lis. 
107.956 
95,867 
95,097 


298,920 

96.814 

94.216 
93.679 

283,201 

108,800 

106,783 

99,476 


314,609 

101.845 
99,168 

947 
26,459 

l,183.41l'l, 126,049 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eleven  months  1,! 33, 41 1,000  lbs. 
of  manufactured  cotton,  against  1,125.019,000  lbs.  last  year,  or 
an  increase  of  8,362,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of 
the  last  three  years. 

EXPORTS  OF    PIECE   liOOUS    AND    TARNS    TO    PRINCIPAL  0OUN1  RIBt  IN 
NOVEMBER  AND  FROM  JANUARY   1   TO  NOVEMBER  30. 


Piece  Goods—  Yardi. 
(000»  omitted.) 


■ait  Indies  

Turkey,  Egypt  and  Afrloa 

China  and  Japan 

Hurope (except  Turkey)... 

South  America 

Sorth  America  

Ml  other  oountrles 


Total  yards. 
Total  value. 


Farm— Lbt. 
(OOOi  omitted.) 

Holland 

Germany 

Dth.  Europe  (except  Turkey 

Hast  Indies 

China  and  Japan 

Turkey  and  Egypt 

Ml  other  oountrles 


Total  lbs 

Total  value. 


Nor  ember. 


1903.      1901 


lb5,141 
88,<rb5 
80.622 
21.953 
40  861 
31,650 
27,022 

424.9.54 
Jt4,12S 


2.403 
2,078 
2.814 
3,16,. 
805 
2.47S 
2.148 


15,175 
i«72 


177.254 
91.827 
49.309 
88,763 

34,917 
23,f65 
32,750 

432,476 

£4.487 


2.0S1 
2.645 

2, i 1  ■: 

.>.<■■■  i 

1,222 

],«2r, 

1,681 


1900. 

202.445 
76.H08 
14  650 

41,360 
k5.27> 
32,39i 


416,632 
84,442 


2,6-7 

1^2 

1,951 

2,622 

580 

b91 

BOS 


14,737 
Jt««'.0 


11,4  65 
JE6S7 


Jan.  1  to  Xov.  30. 


1002. 

2,009,496 

838.681 
686,717 
272. H41 
3K1.133 
*74,4a1 
3  6,12b 

4,tS9.?.s3 
£60.5?O 


14,680 

24.651 
26  046 
29.9V5 

8,47b 
8l.f>66 
1,\6> 


1901. 


1900. 


2,275.3f7  2,026.172 


489  910 

2SS.71:- 
378,1 15 
265.C93 
344,678 


(1B1.600 
517,282 
270,"  51 
413,801 
802,018 
380.524 


-  4.624.593 
>  51:597      i47,915 


24.2C2 
2i,091 
26.898 
81,680 

13.251 

14,516 


153.884      155,136 
i6,7t'»        jt7,32W 


24.19A 
-.6  377 
22.627 
81)561 
12,508 
14,166 
15,218 


146.637 
i.7.070 


Jute  Butts.  Bagging,  &c— The  market  for  jute  bagging 
has  continued  very  dull  during  the  week  under  review,  but 
prices  are  unchanged  at  6b.  for  \%  lbs.  and  6^c  for  2  lbs., 
standard  grades.  Jute  butts  inaotive  at  l1*  (a  1  ^c,  for 
paper  quality  and  2  @  23_fc.  for  bagging  quality. 
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Egyptian  Cotton  Crop.— Through  the  courtesy  of  Mr.  Fr. 
Jac.  Andres  of  Boston,  we  have  received  the  Alexandria 
General  Produce  Association  report  for  the  month  of  No- 
vember, as  follows: 

The  temperature,  at  the  beginning  of  the  month  favorable,  was 
rainy  snd  odd  the  last  ten  days.  The  weather,  however,  has  had 
eoaroely  any  influence  on  the  cotton  crop,  whloh  had  been  finished 
generally  at  the  beginning  of  November,  and  was  practically  not  in- 
creased by  what  the  third  picking  could  produoe.  The  yields  In 
ginning  are  Irregular,  and  the  lnorease  compared  to  last  year,  men- 
tioned In  our  last  report,  has  disappeared.  As  a  final  result  we  must 
recogni/.e  that  the  damage  previously  mentioned  surpassed  our  first 
forecast  and  we  are  led  to  estimate  results  of  the  crop  at  about 
5,7SO,000  oantars. 

Shipping  news.— As  shown  on  a  previous  page,  the 

■xporteof  aottou  from  the  UnitedStates  the  past  week  ha>e 

reaohad  215,501  oales.    The  shipments  in  detail,  as  made  up 

from  ai^nand  oeleeraphio  returns,  are  as  follows: 

Total  bales. 
New  Yobk— To  Liverpool,  per  steamers  Cymric,  1,789. ...No- 
madic, 250 2,039 

To  Hull,  per  steamer  Hindoo,  1,244 1,244 

To  Manchester,  per  a  reamer  Titian,  3,455 3,455 

To  Antwerp,  per  steamers  British  Princess,  150 — Vader- 

land,  150 300 

To  Japan,  per  steamer  Indramayo,  350 350 

To  China,  per  steamer  Indramayo,  150 250 

ST«w  Orleans -To  Belfast -Deo.  23— Steamer  Carrigan  Head, 

2,737 2,737 

To  Hull— Deo.19—  Steamer  British  Trader,  1,108... .Deo.  23 

—Steamer  II  Plemonte.  2,000 3,108 

To  London-Dec  tl— Steamer  Antllllan.  1,734 1,734 

To  Havte-Dec.  19— Steamer  Ontaneda.  2.837 Deo.  20— 

Steamer  Nassovia,  8,350 Deo.  23— Steamer  Lake  Mich- 
igan, 22.700 33,937 

To  Dunkirk    Deo.  20— Steamer  Kurland,  4,479 4,479 

To  Bremen-Dec  19- Steamer  Perslana.  3.500 3,500 

To  Hamburg -Deo.  19— Steamer  Leopoldina,  100  ...Dec 

23— Steamer  Amberton,  1.50O 1,600 

To  Antwerp— Deo.  19 -Steamer  Ontaneda.  1,930.  1,930 

To  Oporto-Dec  22— Bark  Emilia  Elvira,  500 500 

To  Vera  Cruz -Dec  22— Steamer  Malm,  171 171 

Galveston— To  Ltverpool— Deo.  19  -Steamer  Istrar,  8,774 

Dec.  24-Steanier  Actor,  5,087 13,861 

To  Havre— Deo.  22-8teamer  Inchkelth,  12,197 12,197 

To  Bremen    Deo.  23-Steamer  Koln.  12,988 12,988 

To  Antwerp— Deo.  20- Steamer  Mlddleham  Castle,  3,835..  3,83 1 

Sabine  Pass— To  Liverpool-Dec  23-8tr.  Gaditano,  3  043 3,048 

Mobile— To  Liverpool -Dec.  22— Steamer  Woodleigh.  3,291...  3,291 

To  Bremen    Dae  23-Steamer  Newlands,  8.771 8,771 

PBN8ACOLA— To  Liverpool— Deo.  23— Steamer  Franolsoa,  6,843  6,843 

To  Havre-Dec  'iz— Steamer  Peotau,  9,947 9,947 

Savannah— to  Liverpool— Deo.  22— Steamer  Janeta,  2.604  Up- 
land and    50  Sea  Island— Deo.    24 -Steamer   Bedouin, 

11.785  Upland  and  100  Sea  Island 14,537 

To  Man  cheater -Deo.  20— Steamer  Samantha,  6,129  Upland 

and  2,935  Sea  Island Dec.  22— Steamer  Janeta,  3,020 

Upland  and  508ea  Island 12,134 

To  Havre-Dec  20— Steamer  Rosewood,  4,398  Upland  and 

550  Sea  Island 4,948 

To  Bremen— Dec  23    Steamer  Hesleyslde,  9,272 9,272 

To  Barcelona-Dec.  19 -Steamer  Maria,  5,625 5,625 

To  Genoa -Deo.  19 -Steamer  Maria,  2,721 ..  2,721 

To  Trieste -Dec  19— Steamer  Maria,  100 400 

Bbdnswick— To  Liverpool— D^c  23    Steamer  Bogstaa,  5,782 

Dec  24-Steamer  Porestdale,  3,5^8 9,310 

To  Manchester— Deo.  24— Steamer  Forestdale,  i, 714 3,714 

Wilmington— To  Bremen— Deo.  24— 8teamerHarbart,  11,906.  11,906 
Boston    To    Liverpool— Deo.    20— Steamers    Invernia,    130; 

Sachem,  527 657 

To  London— Deo.  22  -Steamer  Bostonian,  238 238 

Baltimobb— To  Liverpool  -  Dec.  19— 8tr.  Templemore,  1,055..  1,055 

To  Hamburg  -Deo  19— Steamer  Bengalia.  150 150 

Philadelphia— To  Liverpool  -Deo.  20— str.  Rhynland,  110...  119 

Ban  Fbanoisoo-To  Japan— Dec  19— Str.  Nippon  Maru,  1,750  1,750 

Tacoma— To  Japan— Deo.  24— Steamer  Shawmut,  850 850 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  >ar  usual  form,  are  as  follows. 

ureal   Wrencn    Qer-    -Oih.JS'rope—. Mexico, 

Rril'n.  vorts.  many.  North.  South.    *r.  Japan.  Total 

New  York.     6,733     300    250       350  7,638 

N.  Orleans     7,5-9  38,416    5,100    1,930       500        171    53,696 

Galveston.  13.861  12,197  12,938    3,835     42,881 

Sab.  Pass..     3,048    3,048 

Mobile 3,291     8,771     12,062 

Pensacola.      6,843    9,947    16,79o 

Savannah     26,671    4,948    9,272    8,746     49.637 

Brunswick    13,024    13,024 

Wllmlngt'D     11,906    11,906 

Boston...           895     895 

Baltimore.      1.055    150    1,205 

Phll'deln'a         119    119 

San  Fran 1,750  1,750 

Taooma 850  850 

Total. ...   83,124  65,508  48,187    6,085    9,246       421    2.950  215,501 
Exports  to  Japan  since  Sept.  1  have  been  68,353  bales  from 

the  Pacific  Coast  and  350  bales  from  New  York. 
LJotton  treiKnta  at,   .»ew   ¥ork  sue  pasi  week  have  beec 

as  follows. 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Ghent e. 

Antwerp c. 

Reval,  indireot..c. 
Beval,  via  Canal. c. 
Barcel'  na.ind'r't.c. 

Genoa c. 

Trieste c. 

Japan  (via  Suei).*. 


Satur. 

lion. 

Tuts. 

Wednes. 

Thurs. 

12 

12 

12 

12 

■ 

15 

15 

15 

15 

* 

26k 

26k 

26k 

26k 

• 

15 

15 

15 

15 

■ 

15 

15 

15 

15 

■ 
■ 

21 

21 

21 

21 

a 

15 

15 

15 

15 

25 

25923 

55®  28 

25926 

83 

30 

32 

32 

32 

29 

29 

29 

29 

14915 

14915 

13915 

13915 

t 

• 

27 

27 

27 

27 

, 

4?k 

4  5 

45 

42is 

1 

Quotations  are  oents  per  1UO  Ids. 


12 

15 

26^ 

15 

15 

21 

15 
25928 

32 

29 
13915 

27 

42k 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
'ng  statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


•ales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  whloh  speculators  took. 

tales  American 

Actual  export 

Forwarded... ...... 

rota!  stook— Estimated 

Of  whloh  American— Est'd 
total  Import  of  the  week 

Of  whleh  American... 

Amount  afloat 

Of  which  Amerioan 


Dec.  5. 


59.00C 

1,800 

3,200 

51.000 

8,000 

106,000 

433,000 

376,000 

184,000 

175,000 

282,000 

227,000 


Dec.  12. 


54.000 

1,300 

2,500 

46,000 

13,000 

87,000 

407,000 

346,000 

74,000 

52,000 

369,000 

318,000 


Dec.  19 


61,001 

1,800 

5,800 

53,000 

6,000 

102,000 

472.000 

£92.000 

173,000 

131,000 

369,000 

327,000 


Dec.  24 


89,000 

2,000 

3,000 

37,000 

7,000 

48,000 

497,000 

423.000 

80,000 

73,000 

350.000 

295,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Dec.  26  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Fair 

business 
doing. 

454 

10.000 
1,000 

Quiet  at 

1@2   Pts. 

deoline. 

Steady   at 
3®4    pt*. 
decline. 

Wcd'day. 

Thursd'y 

Friday. 

Market,  ) 
13:30  p.m.', 

Mld.Upl'ds. 
ipeo.  Aexp. 

Steady. 

4-52 

7.000 
590 

Fair 

business 

doing. 

4'56 

10,000 
500 

Steady   at 
partially 
I  pt.  adv. 

Q'tAst'dy 
1©1*   pts. 
advance. 

Quiet. 

4-52 

8.000 
500 

Qn let  at 

lpt. 
decline. 

Steady   at 

l@V4  pts. 

advance. 

■ 
8 

• 
1 
■ 

■ 

i 

A 

o 

Futures. 

Market  I 
opened.  j 

Market,  l 
4P.M.     1 

Firm  at 

3  pts. 

advance. 

D'll  &  st*y 
3>6@a   pts 
advance. 

5 
» 

< 

The prloes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
slauae,  unless  otherwise  stated, 

B^  The  prices  are  given  in  pence  and  100th.  Thus:  4*67  means 
4  O7-100d. 


Sa«. 
Dec.  20 

iTlOli. 

Dec.  22 

Taei, 
Dec.  23 

Wed. 

Dec.  24 

Thura. 

Dec.  25 

Fri. 

Dec.  26 

12k 

P.M. 

1 
P.M. 

12k 

P.M. 

4 
P.M. 

12k 

P.M. 

4 

P.M. 

12k 

P.M. 

4 

P.M. 

k 

o 

•     & 
9 

t 

Deoember... 
Deo.- Jan.... 
Jan.-Feb.... 
Feb.-Moh. .. 
Moh. -April.. 
April-May.. 
May- June... 
June- July... 
July- Aug... 
Ang.-Sept... 
Sept.-Oct 

d. 

4  51 
4  51 
4  51 
4  51 
4  51 
4  52 
4  53 
4  51 
4  52 
4  47 

d. 
4  50 
4  50 
4  50 
4  50 
4  50 
4  51 
4  51 
4  51 
4  51 
4  46 

d. 
4  52 
4  51 
451 
4  51 
4  51 
4  52 
4  52 
4  52 
4  52 
4  47 

d 

4  52 
4  51 
451 
451 
4  51 
4  52 
4  53 
4  53 
4  53 
4  47 

d. 
4  50 
4  49 
4  49 
4  49 
4  49 
4  50 
4  51 
4  51 
4  51 
4  45 

d. 

4  48 
4  48 
4  48 
4  48 
4  48 
4  48 
4  49 
4  49 
4  49 
4  44 

d. 

4  48 
4  47 
4  47 
4  47 
4  48 
4  48 
4  49 
4  49 
4  49 
4  44 

d. 
4  50 
4  49 
4  49 
4  49 
4  49 
4  50 
4  51 
4  51 
451 
4  45 

0 

39 
0 

BREADSTUFFS, 

Friday,  Dec.  26,  1902. 

Business  has  been  quiet  and  there  has  been  some  irregular- 
ity to  prices.  With  few  exceptions  the  trade  has  been  an  in- 
different buyer,  preferring  to  hold  off  until  after  the  holiday 
seasoD.  Offerings  of  spring-wheat  flour,  however,  have  been 
only  moderate,  and  the  mills,  encouraged  by  the  steadiness 
shown  by  the  wheat  market,  have  held  firm  for  full  values. 
Winter-wheat  patents  have  been  more  freely  offered,  and  to 
effect  sales  lower  prices  have  had  to  be  accepted.  City  mills 
have  been  quiet  and  uncharged.  The  demand  for  rye  flour 
has  been  limited  to  a  few  jobbing  orders,  but  prices  have 
held  steady.  Buckwheat  flour  has  been  in  fair  demand  and 
steady.  Corn  meal  has  had  only  a  small  sale  and  prices  have 
been  unchanged. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
the  suspension  of  business  on  Wednesday  and  Thursday  in 
the  principal  grain  markets  of  this  country  having  a  tendency 
to  hold  new  operations  in  check.  Early  in  the  week  the 
tendency  of  prices  was  towards  a  higher  basis.  European 
cable  advices  were  of  an  encouraging  oharacter,  reporting 
firmer  markets.  The  improvement  in  prices  in  the  European 
centres,  it  was  generally  understood,  was  based  largely  on 
the  character  of  the  crop  news  from  Argentic  a,  the  market- 
ing of  tbe  crop  in  that  country  bting  delayed  by  unsettled 
weather,  which  gives  the  United  States  a  lODger  period  to 
supply  the  wants  of  Europe  before  the  competition 
from  Argentica  is  felt.  Owing  to  the  cold  weather 
afftcting  navagation,  Russia  is  expected  to  be  unable  to 
ship  wheat  freely  to  other  European  markets.  Rt fleeting 
the  steadiness  shown  by  the  European  market,  exporters  have 
continued  steady  buyers  of  cash  wheat  here  and  at  out- 
poits,  and  they  have  paid  steady  prices.  Wednesday  there 
was  a  slight  reaction  in  values,  due  to  selling  by  speculative 
holders,  who  preferred  to  even  up  over  the  holidays.  Favor- 
able weather  reports  from  the  Northwest  also  were  reported 
as  having  a  weakening  influence  upon  the  market.  To-d.iy 
there  was  a  steadier  market  on  reports  of  severe  weather 
in  the  winter-wheat  belt.  The  spot  market  was  firmer  but 
quiet. 

DAILY  CLOSING  PBIOEB  OF  NO.  2  RID  W1NTEH  WHEAT  IN  NEW  YORK. 


."•at. 

Won 

itsu  wneat  <   i     ' 

798s 

79% 

Dec.  delivery  In  elev... 

833s 

83'8 

May  dellverv  In  elev. . . 

8lk 

81k 

Jnly  delivery  In  elev... 

~S% 

7S78 

fuet.      Wed.     Thurs. 
79k 

If1*  Holiday.  Holiday. 

7888 


m. 

80 

84  k 
8lk 

7&»8 
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DAXLT  OLOBUfO  PRIOBB  Off  NO.  %  SPRING  WHS1T  IB    CHICAGO. 

Sat.       Mon.      Tut*.      Wed.     Thurt.  F*t 

Deo.  delivery  In  elev...    74*4  7478  74°8  74% 

May  delivery  In  elev...    77*4  773b  77*8  Holiday.  Holiday.  77^ 

July  delivery  in  elev...    74"«  74*4  74  74"« 

Indian  corn  futures  have  been  quiet  and  the  movement  of 
prices  has  been  irregular.  Locally  there  has  been  buying  by 
belated  shorts  of  December  to  cover  contracts,  which  has  ad- 
vanced prices,  bnt  for  the  more  distant  deliveries  values  have 
shown  a  sagging  tendency.  The  advices  received  from  the 
West  show  that  as  a  result  of  the  free  movement  of  the  new 
crop,  the  urgent  demand  for  supplies  has  been  fairly  well  sat- 
isfied, and  a  steady  accumulation  of  supplies  is  now  ex- 
pected, especially  as  weather  conditions  are  favorable  for  the 
handling  of  the  crop  and  prices  are  on  a  suffi  ;iently  high 
basis  to  tempt  farmers  to  market  their  crops  freely,  The 
spot  markets  have  been  easier,  but  no  business  of  importance 
has  been  transacted  with  exporters  here  or  at  out  ports,  as 
prices  apparently  have  not  reached  a  sufficiently  low  basis  to 
prove  attractive  to  them.  To-day  the  local  market  was  higher 
for  December  delivery  on  bidding  by  nervous  shorts ;  other 
months  were  steadier.  The  spot  market  for  export  grades  of 
corn  was  unchanged. 

DAILY  CLOSING  PRICES  Of  NO.  2  KIXEI5  COKR  IN  NEW    IORK, 


mat.       Mon. 

Caen  corn  f.  o.  b.. B9*«       59 

Dee.  delivery  in  elev. . .    60  60 

Jan.  delivery  In  elev 54J4       58% 

May  delivery  In  elev...    48%       48"% 
July  delivery  In  elev 


Tuet.      Wed.     Thurt.  Frt. 

59  59 

60*8  64 

53%  Holiday.  Holiday.  54"* 

483*  48>a 
47 "« 


DAILY  CLOSING  PRICES  OF  WO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.       Mon.      Tuet.      Wed.     Thurt.  tn. 

Deo.  delivery  In  elev. . .    4518  45*4  45*3  45** 

May  delivery  In  elev  ..    438s  43*fl  48**  Holiday.  Holiday.  438g 

July  delivery  In  elev..    42^  42%  429s  42*% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  the  slight  charges  that  have  occurred  in  prices 
have  been  towards  a  higher  basis.  The  movement  of  the 
crop  has  been  reported  as  only  very  moderate,  and  this, 
coupled  with  a  fairly  brisk  cash  trade,  has  been  the 
strengthening  factor.  Locally  the  spot  market  has  been 
fairly  active  and  firmer.    To-day  the  market  was  firmer. 

DAILY  CLOSING  PRICES  OW  OATS  III    NEW    YORK.* 

Sat.        Mon.      Tuts.      Wed.    Thurt.    Fri 
HO.  S  mixed  in  elev...    37  38  38       Holldav    Holidav   38 

■o.  8  white  In  elev...    89^       39>*       39"4    uouaay-  iloliaay- 3913 

DAILY  CLOSING  PRIOBB  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat.        Mon 
Deo.  delivery  In  elev..    3i<fe       32 
May  delivery  In  elev..    33  '■«       33&8       33*s 

Following  are  the  closing  quotations 


Tuet.      Wed.     thurt.  in. 
•Hi  Holiday.  Holiday,    f?"9 


Tine.. , ,..$2  60  ©2  65 

Bnperfine,  „„_. 2  75  02  80 

Cztra,  No.  ft, .  ....   2  85  92  90 

"Extra,  No.  1  .  , 2  95  93  20 

Clears......^.,.....  3  15  »8  40 

Straights.. «.«.,..   3  60  93  80 

Patent,  spring....  4  10  94  65 


FLOUR. 


Patent,  winter 93  75 

City  mills,  patent.  4  40 
Rye  Hour.Buperflne  3  00 
Back  wheat  flonr..  2  20 
Corn  meal- 
Western,  etc... ..  3  15 
Brandy  wine 3  20 


94  00 
94  60 
93  60 
92  30 


(Wheat  floor  m  i„-  s&&  sella  at  pirloee  below  those  tor  barrels.) 


•3  20 
93  25 


Wheat,  per  busn  — 
Hard  Dal.,  Kj  1.. 
BT'thern  DaL,  No.1 
Bed  winter.  No.  8 
Nort'n  Dal  No.  2. 

Oaie— Mix'a.p.  bash. 

White.... 

No.  2  mixed 

No.  2  white 


GRAIN. 


o.        o. 

t.  o.  b.  88*4 
f.o.  b.87 
I.  o.  b80 
f.o.  b.85 H 
37ifl»S9% 
381**43 
38     939 
89^9401* 


os  tern 
State  and  Jersey. 

Farley— WeBt 

Feeding 

For  ether  tables  usually  given  here  see  pate 


Corn,  per  bush.— 
Western  mixed.. 
No.  2  mixed 

No.  2  yellow 

No.  2  white, 

Bye,  per  bash— 
We 


e.  o. 
.58*3  <j  64 

I.  o.  b.Sw 
l.o.  b.59>* 

f.  o.  b.60 


....58>«»61*« 
...55     956 

46     953 

42     945 
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THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M.,  Dec.  26, 1902. 
Manufacturers  of  heavy  brown  sheetings  and  drills  have 
been  much  encouraged  during  the  past  week  by  the  reap- 
pearance in  the  market  of  a  substantial  demand  for  China. 
Good  sized  purchases  have  been  made  and  contracts  for  an 
aggregate  quantity  of  probably  60,000  bales  have  been  placed 
so  far,  with  a  number  of  orders  still  in  sight  at  the  close. 
This  demand  has  sprung  up  quite  unexpectedly,  as  with  low 
silver  and  good  stocks  in  Shanghai  appearances  were  dis- 
couraging, and  the  majority  of  sellers  had  their  minds  made 
up  that  China  was  not  likely  to  figure  as  a  factor  in  the  situ- 
ation for  at  least  several  weeks  to  come.  The  efft  ct  on  the 
division  of  the  market  immediately  concerned  is  noticeable. 
Previous  irregularity  and  declining  tendency  have  been  gen- 
erally corrected,  and  at  the  close  the  tone  is  firm.  There  has 
been  little  alteration  to  note  in  connection  with  the  home 
trade.  Business  on  that  account  is  always  dull  during  Christ 
mas  week,  buyers  being  so  much  taken  up  with  holiday 
trade  and  stock-taking  operation.  The  local  jobbing  trade 
has  been  cleaning  up  open  stocks  and  has  been  fairly  busy. 

Woolen  Goods. — Additional  lines  of  rongh-faced  and 
fancy  overcoatings  have  been  opened  during  tbe  week  with- 
out brineii  g  about  any  change  in  the  price  situation.  The 
demand  has  been  good  for  kerseys,  and  leading  makes  are  al- 
ready well  sold.  In  other  descriptions  of  overcoatings  the 
business  done  has  not  been  marked  by  any  special  feature, 
buyers  operaling  cautiously  in  most  lines  of  these.  The 
cloaking  trade  has  placed  considerable  orders  for  light-col- 
ored kerseys,  but  bought  moderately  of  other  varieties. 
There  has  been  no  change  in  the  market  for  light  weight 
trouserings  and  suitiDgs.  The  reorder  demand  has  been  fair 
and  has  come  forward  at  steady  prices.  There  is  little  irreg 
ularity  in  prices  outside  of  some  lines  of  fancies.     The  fall 


lines  of  heavy- weight  trouserings  and  suitings  for  1903  have 
not  been  opened  yet.  The  woolen  and  worsted  dress  goods 
division  shows  a  dull  business  only  in  progress,  without  any 
change  in  prices  for  either  staples  or  fancies. 

Domestic  Cotton  u-oods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  22  were  10,327 
packages,  valued  at  $451,406.  their  destination  being  to  the 
points  specified  in  the  tables  below : 


iSfsiw  York  to  Dec   22. 

1902. 

1901. 

Week. 

15 
3 

4,061 

1 

3,308 

234 

815 

82 

279 

1,367 

162 

10,327 

Since  Jan.  1- 

2,052 

1,142 

128,816 

20.865 

28,792 

11,106 

25.009 

2,167 

10,092 

55,958 

13,822 

294,821 

Week. 

Since  Jan.!. 

Ohln»..„ 

79 

62 

3,156 

182 

670 

80 

153 

2,344 

360 

6,926 

4.185 

1,620 

94,806 

6  828 

Inilla ,.. 

Arabia.. .n  ................. 

West  Indies 

41.767 

9.915 

33,438 

Mexico.... „ ....  ..ot. 

Central  America.........  ... 

South  America. ............ 

OtherOonntrles. ........... 

1.991 

6,154 

53,208 

10,694 

254,501 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $13,585,052  In  1902,  against  $11,249,205  in  1901. 

Brown  sheetings  in  standards  to  S}£  yards  have  sold  freely 
for  export  to  China.  Early  prices  were  below  previous  open 
quotations,  but  the  week  closes  with  a  partial  recovery  and 
an  upward  tendency.  Brown  drills  have  not  been  called 
for  to  the  same  extent  as  sheetings,  but  also  close  firm  and 
against  buyers.  Home  buying  of  brown  goods  has 
again  been  quiet.  Ducks  and  brown  osnaburgs  are 
steady.  Bleached  muslins  have  been  in  quieter  request  this 
week  than  last,  but  the  market  is  steady.  Tnere  is  no 
ohange  in  wide  sheetings  nor  in  sheets  or  pillow  cases. 
Qailts  are  well  sold  ahead  and  generally  from  5  to  10  per 
cent  higher.  Cotton  flannels  and  blankets  continue  scarce 
and  firm.  Coarse,  colored  cottons  of  all  descriptions  are 
well  sold  and  prices  are  firmly  maintained;  the  demand  is 
moderate.  Business  in  staple  prints  has  been  moderate,  bat 
the  market  is  in  generally  good  shape  and  prices  steady. 
The  market  rules  quiet  at  previous  prices  for  fancy  calicoes 
aod  fine  printed  fabrics.  Staple  and  fancy  ginghams  are 
firm,  as  are  all  desirable  napped  goods.  Print  clotns  are  firm 
at  3c,  but  no  business  reported.  Narrow  olds  are  scarce 
and  firm.    Wide  odds  quiet  at  unchanged  prices. 

Foreign  Dry  Goods. — Businees  has  been  quiet  in  foregn 
drees  goods  of  all  kinds,  but  prices  are  maintained.  Piece 
silks  are  firm,  with  a  fair  demand.  Ribbons  quiet  but  prices 
maintained.  Linens  are  in  indifferent  request  bnt  firm. 
Barlaps  are  doll  and  barely  steady. 
Importations  and  Warehouse  Withdrawals  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  25,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Canton,  Mo.— Litigation.— The  St.  Louis  'Globe  Demo- 
crat" spates  that  on  December  1  T.  L  Darkee  and  other 
citizens  of  Canton  filed  a  suit  in  the  Cole  County  Circuit 
Court  against  Albert,  O.  Allen,  State  Auditor,  to  prohibit 
hioi,  by  injunction,  from  registering  $10,000  electric-light 
bonds,  voted  by  the  city  of  Canton  at  a  special  election  held 
in  September.  The  suit  is  brought  on  the  ground  that  the 
election  was  illegally  held. 

Ottu  >  wa,  Iowa.— Water  Bond  Decision,  —  The  United 
States  Circuit  Court  of  Appeals  in  passion  at  St.  Louis  has 
sustained  Jadge  McPherson  of  the  United  States  District 
Court  of  the  Sauthern  District  of  Iowa  in  the  opinion  that  a 
water  bond  issued  under  the  authority  of  the  Code  of  Iowa  is 
a  municipal  debt  and  therefore  cannot  be  legally  issued  by  a 
city  which  has  exceeded  the  constitutional  limit  of  in- 
debtedness. The  case  is  that  of  the  Water  Supply  Company 
of  Ottumwa  against  the  city  of  Ottumwa.  Plaintiffs  sought 
to  prevent  the  building  of  a  municipal  water  plant  and  car- 
ried the  case  into  the  Federal  courts.  The  decision  of  the 
State  Supreme  Court  of  Iowa, holding  that  a  water  bond  was 
not  to  be  considered  a  municipal  debt,  was  handed  down 
October  25. 

St.  Croix  County,  Wis.— Interest  Ordered  Paid— The  fol- 
lowing is  from  the  St.  Paul  '■  Pioneer-Press  : 

Hcdsojj,  Wis..  Nov.  P.— The  County  Board  this  afternoon  made  a  special 
order  of  the  court  house  and  asylum  bonds.  They  unanimously  adopted  the 
committee's  report,  which  instructs  the  Treasurer  to  pay  all  interest  on  get- 
ting an  indemnity  froni  the  bondholders.  It  is  the  desire  of  the  whole  board 
that  all  litigation  should  end  forthwith. 

See  Chronicle  May  3,  19o2. 

Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Albany  County,  N.  Y.— Bond  Offering.— The  County  Treas- 
urer has  been  directed  to  sell  at  public  auction  on  Sept.  16, 
1903,  $41,000  ZM<t  refunding  bonds.  Date,  Oct.  1,  1903.  In- 
terest, semi-annual.  Maturity,  $1,000  yearly  on  Oct.  1  from 
1904  to  1921.  inclusive,  and  $23,000  Oct.  1,  1922. 

Allegheny  County  (P.  0.  Pittsburg),  Pa.— Bond  Sale.— Ah 
bids  received  December  5  for  the  $550,000  8%%  20-30  year 
(optional)  road  improvement  bonds  were  rejected  and  the 
bonds  were  re-cffered  on  Dec.  18,  at  which  time  the  follow- 
ing bids  were  received  : 

R.  Eleybolte  A  Co.,  Cinom.  1554,680  00  |  Newburge rBrog.  AHender- 

J.  Carothers  &  Co.,  Pitteb'g.  664,455  00  I     son,  Philadelphia {554.360  50 

The  bonds  were  awarded  on  Dec.  20  to  Rudolph  Kleybolte 
&Co. 

Asbnry  Park,  N.  J.— Bond  Election,— Elections  will  be 
held  Jan.  12  and  13,  1903,  according  to  reports,  to  vote  on 
the  question  of  issning  $150,000  bonds  to  purchase  the  beach 
front  and  sewers  from  Mr.  James  A.  Bradley  and  also  $150,- 
000  bonds  for  improvements  on  the  beach.  Interest,  §%$. 
Maturity,  30  years. 

Attica,  N.  Y.— Bond  Sale,—  On  December  22  $8,000  4% 
grade  crossing  bonds  were  awarded  to  Geo.  M.  Hahn,  New 
York,  at  101-29.    Following  are  the  bids  : 

Geo.  M.  Hahn.  New  Torn 10129      8.  A.  Kean,  Chicago 10075 

I.  W.  Sherrill.Poughkeepsie.... 101-07      O'Connor  &  Kahier,  New  York. 100-65 
W.  J.  Hayes  &  Sons.  Cleve 100-90 

Denomination,  $1,000.  Date,  Jan.  1,  1903.  Interest,  semi- 
annual. Maturity,  $1,000  yearly  on  July  1  from  19  j5  to  1912, 
inclusive. 

Ballard,  Wash.— Bonds  Autlwrized— The  City  Council 
has  authorized  the  issuance  of  the  $20,000  20  year  eewer 
bonds  voted  at  the  election  held  Dec.  2,  1902. 

fiayonne,  N.  J.— Bids  Rejected.— The  following  bids,  re- 
ceived December  23  for  $35,000  i%%  20-year  gold  bonds,  were 
rejected : 

F.  L.  Fuller  &  Co.,  Cleveland. $35,437  60  |  SeasoDgood  &  Mayer.  Cin 186,175  00 

Date  of  bonds,  Jan.  1,  19l)3.    Iaterest,  semi  annual. 
Bajou  Carlin  Drainage  District  (P.  O.  New  Iberia),  La. 

—Bond  Offering.— Proposals  will  be  received  until  Jan.  6, 
1903,  by  the  Board  of  Commissioners,  for  $10,000  bonds  to  be 
put  out  April  1,  1903.  These  bonds  are  part  of  an  issue  of 
$36,000  voted  at  an  election  held  early  in  November.  The 
remaining  bonds  will  be  issued  from  time  to  time  during  the 
year. 

Berks  County  (P.  O.  Reading),  Pa.—  Temporary  Loan  — 
This  county  has  borrowed  on  certificates  $35,000  for  one  year. 

Biloxi,  Miss.— Bond  Offering.— Local  reports  state  that 
proposals  for  the  $18,000  5%  water-extension  bonds  men- 
tioned in  the  Chronicle  Nov.  22  will  be  received  until  Jan. 
15,  1903.  Denomination,  $500.  Maturity,  $500  yearly  for 
nineteen  years  and  the  remainder  in  twenty  years. 

Burlinganie,  Kan.—  Bond  Sale— This  city  has  sold  an 
issue  of  $10,000  electric-light  bonds. 

Bnrlingame  (Kan.)  School  District.—  Bonds  to  be  Issued. 
—This  district  is  preparing  to  issue  $2,500  additional  school- 
house  bonds,  making  the  total  indebtedness  of  the  district 
$8,500.     Interest  will  probably  be  fixed  at  5*. 

Cando,  S.  Dak.— Bonds  Voted.— This  town  has  voted  to 
issue  $9,000  5£  20  year  gold  water  bonds.  Date  of  sale  not 
yet  determined. 

Chillicotbe,  Ohio.— Bond  Sale.— Oa  December  22  the  $700 
4%  1-15  year  (optional)  sewer- assessment  bonds  described  m 
the  Chronicle  December  6  were  awarded  to  the  First 
National  Bank  of  Chillicothe  at  100'50. 


Cincinnati,  Obio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Jin,  23,  1903,  by  Cbarles  G.  Rotb,  Clerk 
Board  of  Trustees  " Commissioners  of  Water  Works"  for 
$1,000,000  Z%%  water-works  bonds.  Denomination,  $500. 
Date,  Feb.  1,  1993.  Iaterest  semi-annualiy  at  the  American 
Exchange  National  Bank,  Naw  York  City.  Maturity  Feb.  1, 
1943,  optional  after  Feb.  1.  1923.  Certified  check  for  $20,000 
payable  to  the  Board  of  Trustees  "  Commissioners  of  Water 
Works,"  required.  Bidders  must  use  printed  forms  furnished 
by  the  above-named  Clerk. 

Clinton,  La.  -Bond  Offering.—  Prooosals  will  be  received 
until  3  p.  M.  Jan.  6,  1903,  by  C.  W.  Ball,  Mayor,  for  the 
$7,500  5%  school  bonds  mentioned  in  the  Chronicle  Dec.  13. 
Maturity  20  years,  subject  to  call  after  1917.  Certified  check 
for  $200  required. 

Cohoes,  N.  Y.— Bond  Sale.— On  December  20  the  $14,397  14 
3%<g  public-improvement  bonds,  described  in  the  Chronicle 
Drc.  13,  were  awarded  to  Isaac  W.  Sherrill  ot  Poughkeepeie, 
at  par  and  a  premium  of  $5. 

Concord,  N.  H  —  Bond  Sale.-Oa  December  23  $35,000  8%% 
school  bonds  were  awarded  to  Geo.  A  Fernald  &  Co.,  Bos- 
ton, at  10203.     Following  are  the  bids  : 

Geo.  A.  Fernald  &  Co.,  Boston. 10203    I  Vermilye  &Co.,  New  York 100*38 

N.  W.  Harris  *  Co.,  New  Yortt..l00647    E.  H.  Rollins  &  Sons,  Boston...  100*125 
Denison,  Prior  &  Co.,  Boston.  ..100-61   1 

Bonds  mature  $7,000  yearly,  beginning  0;t.  1,  1909. 

Cranford    Township    School    District,    Union    County, 

N.  J. — Bond  Offering.—  Proposals  will  be  received  until  8 
p.  m  to-day  (Dec.  27)  by  D.  H,  Hopkins,  District  Clerk  (P. 
O.  Cranford),  for  $18,000  4%  bonds.  Date,  Jan.  2,  1903. 
Interest  semi-annually  at  the  Union  County  Trust  Co.,  Eliza- 
beth. Maturity  $1,000  yearly  on  January  1  from  1910  to  1912, 
inclusive,  and  $1,000  yearly  on  January  2  from  1918  to  1932 
inclusive.  Certified  check  for  10%  of  the  amount  of  bonds 
bid  for  required. 

Daupblu  County^P.  0.  Harrisburg),  Pa.— Part  of  Issue 
Sold.  -  In  reply  to  our  inquiries  as  to  the  result  of  the  offer- 
ing on  December  6  of  the  $135,000  3£  bonds  described  in  the 
Chronicle  November  29,  we  are  advised  that  up  to  date  a 
few  of  the  bonds  have  been  sold  to  private  parties  at  par. 
The  County  Commissioners  expect  to  float  all  or  nearly  all 
the  bonds  in  the  near  future. 

Detroit,  Minn. — Bond  Offering.— Proposals  will  be  received 
until  8  p.  m.,  January  12,  by  the  Village  Council,  for  $14,000 
5%  15-year  electric  light-plant  bonds.  Denoniina'ion,  $500. 
Date,  Jan.  12,  1903.  Iaterest,  semi  annual.  E,  J.  Bestick  is 
Village  Recorder. 

Douglas  County  (Wash.)  School  District  No.  45.— Bond 
Sale, — This  district  some  weeks  ago  sold  an  issue  of  $3,000 
b%%  5-10-year  (optional)  bonds  to  Thompson,  Tenney  & 
Crawford  Co.,  Chicago,  at  100*10. 

Elli8Tille,  Miss.— Bond  Safe.— John  Nuveen  &  Co.,  Chi- 
cago, has  purchased  at  par  less  $25  commission  the  $5,000 
school-house  bonds  mentioned  in  the  Chronicle  November 
15  and  November  8. 

Everett,  Mass.— Temporary  Loan.—  This  city  on  Dec.  22 
borrowed  $40,000  from  the  Sinking  Fund  Trustees  in  an- 
ticipation of  the  collection  of  taxes.     Loan  matures  June  24. 

FernlBank,  Ohio.— Bond  Sale.  On  D-c.  2  the  $4,761  41  5* 
15-year  refunding  bonds  dated  Nov.  1,  1902,  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  108"17.  For  description 
of  bonds  see  Chronicle,  V.  75,  p.  1053. 

Filchburg,  Mass.— Bond  Sale.- Oa  December  20  the  $26,- 
500  8^  1-10-year  (serial)  school  bonds  and  the  $35,000  %%% 
1  10-year  (serial)  street  bonds  described  in  the  Chronicle 
December  20  were  awarded  to  Jose,  Parker  &  Co.,  Boston, 
at  100-08.     Following  are  the  bids  : 

Jose,  Parker  &  Co.,  Boston 10008    I  Parkinson  &  Burr,  BoBton 100*03 

Blake  Bros.  &  Co..  Boston 10005^  |  Lorlng,  TolmanA  Tupper,  Bost.10000 

Ic  is  stated  that  $10,000  sewer  and  $6,500  paving  3%%  b%- 
year  (average)  bonds  recently  authorized  will  be  taken  by 
the  Sinking  Fund  Trustees. 

Fremont,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Jan.  20,  1903,  by  the  City  Clerk,  for  $5,500 
H  bonds.  Authority,  Section  2704,  Revised  Statutes  of  Ohio. 
Denomination,  $500.  Date,  Jan.  3, 1903.  Interest  semi-annu- 
ally on  April  1  and  Oct.  1  at  the  office  of  the  City  Treas- 
urer. Maturity,  $500  each  six  months  from  Oct.  1,  1903,  to 
Oct.  1,  1907,  inclusive,  and  $1,000  on  April  1,  1908.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  $200  on 
some  bank  in  Fremont  required. 

Hamilton,  Ont.— Debentures  Defeated. — This  city  has  voted 
against  a  by  law  providing  for  the  issuance  of  $100,000 
debentures. 

Harrison  County  (P.  O.  Mississippi  City),  Miss—  Bond 
Offering.— Proposals  will  be  received  until  12  M.  Jan.  5,  1903 
(•'  provided  the  Supreme  Court  has  by  that  date  passed  on 
the  appeal  of  H.  Lienhard  vs.  Board  of  Supervisors"),  by 
F.  S.  Hewes,  Clerk  Board  of  Supervisors,  for  $50,000  5% 
bonds.  Denomination,  $500.  Interest  annually  at  the  Equit- 
able National  Bank  of  the  City  of  New  York.  Bonds  will 
bear  date  of  issuance.  Maturity,  $1,000  yearly  from  1907  to 
1926,  inclusive,  and  $30,000  in  1927.  Each  bid  must  be  ac- 
companied by  a  certified  check  for  $1,000.  Assessed  valua- 
tion, $6,000,000. 

Hautington  (W.  Va.)  School  District.—  Bond  Sale.— On 
December  19  the  $25,000  4%  10-30-year  (optional)  building- 
fund  bonds  described  in  the  Chronicle  Dec.  13  were  award- 
ed to  the  Board  of  School  Fund,  Charleston,  at  par.  Fol- 
lowing are  the  bids : 

Board     of      School    Fund,  I  Oentson.  Prior  &  Co..  CleYe..|24.525  00 

Charleston.  $26,000  00    S.  A.  Kean,  Chicago 24,50u  00 

Seasonicood  &  Mayer,  Clnoin.  24,800  OCi  |  W .  J .  Hayes  A  Sons.  Clere... .  24,500  00 
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Inyo  Coanty,  Cal. — Bonds  Not  Hold,— We  are  advised  that 
this  county  is  negotiating  with  the  State  of  California  for 
the  sa*e  to  the  latter  at  par  of  $60,000  \%  1-40-year  (serial) 
refunding  county  bonds  bearing  date  Sept.  15,  1902.  The 
report  tbat  such  sale  bas  already  been  contummated,  we  are 
advised,  is  incorrect.  Interest  will  be  payable  March  15  and 
September  15. 

Johnson  City,  Tenn.— Bonds  Proposed.— This  city  will 
asa  the  State  Legislature  for  authority  to  issue  $40,000 
sewer  bonds. 

Johnstown,  Pa.— Bond  Offering.— Proposals  will" be  re- 
ceived until  12  m.,  Jan.  7,  I9i  3,  for  $10,000  H  hospital  bonds. 
Denomination,  $600.  Date,  Nov.  1,  1902.  Interest  payable 
at  office  of  City  Treasurer.  Maturity,  Nov.  1,  1932,  optional 
after  Nov.  1,1912. 

Kingston,  N.  Y. — Note  Sale.— We  are  advised  that  this  city 
recently  awarded  $1,808  67  4%  notes  to  the  Kingston  Savings 
Bank.    Securities  mature  June  17.  1903. 

Kittery,  Me.— Bond  Offering.— Proposals  will  be  received 
until  12  M..  December  31,  by  M.  W.  Paul,  Town  Treasurer, 
for  $11,000  3%%  bonds.  Denomination,  $500.  Interest  an- 
nually on  December  31.  Maturity,  $500  yearly  on  December 
31  from  1905  to  1926,  inclmive. 

Lanesboro,  Fillmore  County,  Minn.— Bond  Offering. — 
Proposals  will  be  received  until  8  P  M.,  Jan  12,  1903.  by  O. 
N.  Viste,  Village  Clerk,  for  $6,0l)0  5%  electric  light  and 
water  bonfls.  Denomination,  $1,000.  Interest  semi-annu 
ally  in  Lanesboro,  Maturity,  $1,000  yearly,  beginning  nine 
years  after  date.     Certified  check  fcr  $250  required. 

Lewisburg,   Marshall  County,  Teon  —  Bond   Offering. — 
Proposals  will   be  received  at  any   time  by  J.  C.  Adams, 
Mayor,  fcr  $5,000  H  10  15-year  (optional) 
light  bonds,  authorized  by  a  vote  of  139  to 
held  Dec.  17.  1902.     Interest,  annual. 

Lyons,  Neb.—  Bond  Offerirg.— Proposals 
until  7:30  p.  m  .  Jan.  6,  1903.  for  $11,000  5£ 
bonds.  Demmination,  $1,0C0  Date,  Jan. 
payable  annually.  Maturity,  20  years;  optional  after  5  v* ars. 
This  issue  is  the  only  debt  of  the  village.  Assessed  valua- 
tion, $91, 80C;  real  value,  about  $600,OCO.  These  bonds  were 
offered  and  awarded  August  2,  but  owing  to  an  "oversight" 
the  sale  wan  not  consurumated. 


coupon  electric- 
13  at  an  election 

will  be  received 
refunding  water 
1,  1903.     Interest 


Manilla,  Crawford  County,  Iowa.— Bond  Sale.— This  town 
has  awarded  an  issue  of  $5,000  Q%  2-11-year  (serial)  lightiog 
bonds  to  S.  A.  Kean  of  Chicago  at  par. 

Munsfleld,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived between  the  hours  of  10  a.  m.  and  2  p.  m  ,  Jan.  17, 
1903,  for  $12,000  H  water  bonds.  Authority,  Sections  2835, 
2846  and  2837,  Revised  Statutes  of  Ohio.  Denomination, 
$1.0(0.  Date,  Jan.  17,  1903.  Interest^  semiannual.  Matur- 
ity, one  bond  yearly  beginning  in  1905.  Certified  check  for 
10$  of  the  amount  of  bonds  bid  for,  payable  to  the  City  Clerk, 
required.     D.  S.  Koontz  is  City  Clerk. 

Maurice,  Iowa. — Bond  Sale.— We  are  advised  tbat  this 
town  has  sold  an  issue  of  $1,500  5%  2-5  year  (optional)  >»  ater- 
works  bonds  to  the  North  Western  State  Bank  of  Orange 
City  for  $1,485.  Date  of  bonds,  Aug.  1,  1902.  Interest, 
semi-annual. 

Milwaukee,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a,  M.,  Jan  5,  1903,  by  the  Commissioners  of 
the  Public  Debt,  at  the  office  of  the  City  Comptroller,  for 
$150,000  3%%  bridge  bonds.  Denomination  one  hundred  and 
forty  of  $1,000  and  twenty  of  $500  each 

Date  of  bonds,  July  1,  1902.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer  or  at  the  Morton 
Trnst  C».,  New  York  City.  Five  per  cent  ot  each  issue  will 
mature  yearly  after  date. 

Modesto  (Cal.)  Irrigation    District.— Bond    Offering.— 
Proposals  will   be   received  until   2:30  P.    M  .  Jan.  6    1903.  by 
C.  S.  Abbott,  Secretary  Board  of  Directors  (P.  O.  Modesto), 
for  $135,000  6?  bonds      Denomination,  $5)0,     Interest  Jan.  1 
and  July  1  at  the  office  of  the  Treasurer  of  the  district. 

Montgomery  County,  Tenn.— Bonds    Proposed.— Citizens 
of  this  county  are  advocating  the  issuance  of  fiom  $100,000 
to  $150,000  highway  bonds,  and  to  this  end  urge  that  the 
State   Legislature    be   asked   to   grant   the    necessary  au- 
thority. 

Mount  Vernon,  N.  Y.—Bond  Sale.— On  December  22  the 
$4^,000  H  6-year  redemption  bonds  described  in  the  Chron- 
icle D.  cember  20  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  lOO'lO. 

Navasotn,  Texas.— Bond  Sale  —The  State  Board  of  Edu- 
cation has  purchat  eel  an  issue  of  $15,000  4$  city-hall  bonds. 
Securities  will  run  for  foTty  years. 


NEW    LOANS. 


PROPOSALS  FC  R  DRY-DOCK 
BONDS. 

The  Port  of  Portland,  Oregon, 

Proposals  will  be  received  at  the  office  of  The 
Port  of  Portland,  Koran  686  Worcester  Bloc*.  Port- 
land. Oregon,  until  SATURDAY,  JANUARY  17TH, 
1903,  AT  4  O'CLOCK  P.  M.,  for  the  whole  or  any 
part  of  One  Hundred  and  Hifty  Thousand  Dollars 
of  the  bonds  of  The  Port  of  Portland.  Oregon,  in 
denominations  ot  One  Thousand  Dollars  each,  each 
to  be  dated  January  1st,.  1803,  payable  thirty  years 
from  date,  and  bearing  interest  at  the  rate  nf  four 
per  cent  per  annum,  payable  on  the  first  days  of 
January  and  July  of  each  year,  principal  and  interest 
payable  in  United  States  Gold  Coin  at  the  office  of 
the  Treasurer  of  The  Port  of  Portland,  in  the  City 
of  Portland,  Oregon 

The  above  bonds  are  issued  for  the  purpose  of 
acquiring  a  site  for  a  dry-dock  and  orepanng  said 
site  for  the  use  of  and  constructing  such  dry-dock 
and  are  authorized  by  Sections  9  and  10  of  an  Act  of 
the  Legislative  Assembly  of  the  Stale  of  Oregon 
filed  In  the  ofli<e  of  the  Secretary  of  Slate  March 
1st,  1H01,  revising  and  amending  certain  former 
Acts  «"stablishiug  and  incorporating  The  Port  of 
Portland. 

Bids  are  invited  for  all  or  any  portion  of  such 
bonds  and  bidders  will  submit  an  unconditional  bid 
and  accompany  the  same  with  a  certified  check  on 
some  responsible  bank  in  the  City  of  Portland. 
Oregon,  equal  to  live  per  cent  of  the  face  value  of 
the  bonds  bid  tor,  payable  to  the  order  of  the 
Treasurer  of  The  Port  of  Portland,  as  liquidated 
damages  iD  case  the  binoer  shall  withdraw  his  bid 
or  shall  fail  or  neglect  to  take  and  pay  for,  at  the 
office  of  the  Treasurer  of  said  Port  of  Portland,  the 
bonds  aforesaid,  should  the  same  be  awarded  to  him. 

None  of  said  bonds  will  be  sold  for  less  than  their 
par  value  with  interest  accumulated  thereon  from 
the  day  of  their  date  to  the  date  of  sale.  Delivery 
of  said  bonds  will  be  made  at  the  time  of  the 
awarding  thereof.  The  right  to  reject  any  and  all 
bids  is  reserved. 

Proposals  sh'  uld  be  marked  "  Proposals  for  Port 
of  Portland  Bonds"  and  be  addressed  to  K.  T.  C. 
STEVENS,  Clerk.  Port  of  Portland,  Port'and,  Ore. 

Portland.  Oregon,  December  hah,  1902. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  ol  Portland,  Oregon. 

BEN  SELLING.  Secretary. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

3«   NASSAU   STRKET,   NEW   YOttK. 


STATE,  CITY  &  RAILROAD   BONOS. 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 

S40,000 

WINONA,    MINNESOTA, 

Electric-Light  Bonds. 

Proposals  will  be  received  un'  11  nine  (9)  O'CLOCK 
P.  II.,  JANUARY  5tn,  1903,  by  the  City  Council  for 
$10,000  Electric-Light  Bonds,  in  denominations  of 
$l,0oo  each,  dated  March  1st,  l\-0<.  Interest  at  the 
rate  of  four  (4)  per  ceut  will  be  payable  semi-annually, 
Principal  will  mature:  S>,cuO  yearly  on  July  lsttrora 
1904  to  1907.  Inclusive,  and  $1,000  yearly  on  July  1st. 
from  1908  to  1927,  Inclusive;  principal  and  interest 
payable  at  the  National  Park  Bank  of  New  York 
i  ity.  Proceeds  to  be  used  in  constructing  an  electric- 
light  plant. 

Council  reserves  the  right  to  accept  bid  at  anytime 
before  January  2?>th.  No  bid  will  be  accepted  unless 
a  contract  for  constructing  an  electric-light  plant 
has  been  first  a  warde  1.  All  proposals  must  be  sealed 
and  have  endorsed  thereon  "Proposal  for  Electric- 
Light  Bonds." 

A  deposit  of  $500  in  money  or  a  certified  check  on 
some  bank  in  Winona,  1b  required  with  each  bid. 

Address, 

PAUL  KEMP,  City  Recorder. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State    Street, 
BOSTON. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184     LA     SALLE    STBEET, 

CHICAGO 

INVESTMENT  BONDS. 


SEND     FOR     LI3T. 


OENISON,  PRIOR  &  CO 


CLEVELAND. 


B08TON. 


INVESTMENTS. 


J.  F.  WILD    &    CO., 

BANKERS 
Indianapolis,  Intl. 


WE    OWN    AND    OFFER 

$25,000 
Indianapolis  Water  Co. 

General  Mortgage  5%  Bonds. 
Price  to  net  \y2i. 

Write  or  apply  for  particular*. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  KOMTON. 

t1oD*.luocU   Hulltilus.  ««)  U»»on«ri1r»  «»i. 

MUNICIPAL 

RAILROAD  BONOS. 

CORPORATION 

Ohole*    lasses. 

Street    Railway  and  Oas  Companies. 

L.1HT   ON    APPLICATION. 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      RnKinc 
CORPORATION      D^™^^. 

172  Washington  Street, 
CHICAGO,         •        -        •         ILLS. 

LIST    ON    APPLICATION. 


December  27,  1902.] 
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Neenah,  Wis.— Bond  Offering.— J.  P.  Keating,  City  Clerk, 
will  receive  proposals  for  thirty  days  from  date  of  notice 
(that  is,  from  Dec.  5)  for  $20,000  water- works  bonds.  Da- 
nomination,  $100.  Date,  Jan  1,  19  13.  Interest  (rate  to  be 
named  in  bids)  mast  not  exceed  5<*  and  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity,  Jan. 
1,  1923. 

Nelson,  B.  C— Loan  Voted.  —By  a  vote  of  271  to  89  a  prop- 
osition to  issue  $150,000  eiectric-light-extension  debentures 
carried  at  an  election  held  Dec  17, 1902. 

New  Haven,  Conn.— Temporary  Loan*.— This  city,  it  is 
stated,  has  borrowed  temporarily  during  the  past  two 
months  the  sum  of  $204,000  in  anticipation  of  the  collection 
of  taxes.    Loans  were  made  with  local  banks  at  i%%  in- 

Niagara  Falls,  Ont.— Debenture  Sale.— On  Dec.  22  the 
$7,400  4%  school  debentures  were  awarded  to  the  Bank  of 
Hamilton  for  $7,271  98.    Following  are  the  bids: 

Bank  of  Hamilton $7,271  98  I  G.  A.  Stimson  &  Co «7,253  50 

W.C.  Brent 7,287  CO  | 

Palo  Alto,  Pa  —Bond  Sale.— This  place  has  sold  $2,300  4% 
bonds,  $700  to  Miss  Margaret  Walsh,  $1,100  to  Phil.  J. 
Whearty  and  $500  to  William  A.  Walsh.  Bonds  mature  in 
1912,  but  may  be  called  before  maturity. 

Pentwater  Township,  Mich.—  Bond  Sale.  On  Dec.  19 
the  $20,000  5£  public  improvement  bonds  described  in  the 
Chronicle  Dec.  6  were  awarded  to  W.  J.  Hayes  &  Sons, 
Clevelar  d,  at  105-525.    Folllowing  are  the  bids  : 

W.  J.  Hayes*  8ons,  Cleve-.. 121,105  00 
R.  Kleybolte  &  Co..  Clncln...  20,-o<>  00 
Lamprecht  Bros.  Co..  Cieve..  20.620  ©0 
V.  L  Fuller* Co.,  Cleveland.  20,38000 
H.  E.  Well  &  Co.,  Cincinnati.  20,812  00 

Philadelphia,  Pa.— temporary 
this  city  borrowed  $500,000  at  4$  from  the  Fourth  Street 
National  Bank  of  Philadelphia.  Loan  will  probably  be  re- 
paid about  Feb.  1,  1903. 

Philipsbarg,  Granite  County,  Mont.— Bids.— Following 
are  the  bids  received  Dec.  15  for  tbe  $20,000  6<*  water  bonds 
described  in  the  Chronicle  Nov.  22  : 

Union  Bank  &  Tr.  Co.,  Helena. $20.I«0  I  T.  Weinstein  &  Co..:PhMpsbg..t20,lE0 
W.  J.  Hayes*  Sons,  Cleveland.  20,176  | 

As  stated  last  week,  the  bonds  were  awarded  to  the  Union 
Bank  &  Trust  Co.,  Helena,  at  100*80. 


Seasongood  &  Mayer.  Cin $20,250  00 

Noble.  Moss  *  Co.,  Detroit...  20,050  00 

S.  A.  Keau,  Chicago 20,02500 

J.M.  Holmes,  Chicago 20.000  00 

Loan.— On  December  19 


Pittsburgh,  Pa. — Bond  Election.— This  city  will  probably 
vote  at  the  coming  spring  election  in  February  on  a  propo- 
sition to  issue  $1,292,000  bonds  for  a  sand-nitering  plant. 

Port  Huron,  Mich.— Bond  Sale.— On  December  19  $21,000 
it  refunding  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  100-631.  Denomination,  $1,000.  Date,  July  1, 
1902.  Interest  semi-annually  at  the  Hanover  National  Bank, 
New  York  City.    Maturity,  July  1, 1922, 

Portsmouth,  N.  H.— Loan  Authorized. — The  Mayor  has 
been  authorized  to  borrow  temporarily  $8,000  to  pay  interest 
due  Jan.  1,  1903. 

Rochester  Township,  Kingman  County,  Run. —Bond 
Sale. — Fred  W.  Caaner  Hutchinson,  has  purchased  an  issue 
of  $16,000  4%i  gold  refunding  bonds.  Denomination,  $500. 
Date,  Jan.  1,  1903.  Interest  payable  in  New  York  City. 
Maturity,  Jan.  1,  1933,  subject  to  call  one  bond  yearly.  Mr. 
Casner  is  offering  these  bonds  for  sale  at  par. 

Seneca  Falls,  N.  Y.— Bond  Sale.—  On  December  22  the 
$19,800  1  10  year  (serial)  bridge  bonds  described  in  the 
Chboniole  Dec.  13  were  awarded  to  the  State  Bank  of  Sen- 
eca Falls  at  par  for  %%  per  cents.    Following  are  the  bids : 

For  3^  Per  Cents. 
State  Bank  of  Seneca  Fails 100*00 

For  s%  Per  Cents. 

State  of  New  York 100-00 

For  4  Per  Cents. 
Geo.  M.  Hahn,  New  York 10V17 

Shinnston,  W.  Ya.— Bond  Offering.— An  issue  of  $11,800  5% 
10-20-year  (optional)  water-works  and  street-paving  bonds 
has  been  authorized.  Denomination,  twenty- eight  of  $100, 
twenty  of  $200,  four  of  $50J  and  three  of  $1,000  each.  In- 
terest annually  at  the  Farmer's  Bank  of  Shinnston.  Twenty 
of  the  $100  bonds  are  now  being  advertised  for  sale  and  pro- 
posals for  the  same  will  be  reoeived  until  Jan.  15,  1903,  by  the 
Mayor  and  the  Town  Recorder. 

Sloan,  Iowa. — Bond  Sale.— The  Sloan  State  Bank  and  the 
Security  Bank  of  Sloan  have  purchased  $3,900  5£  water 
bonds  Denominations,  seven  of  $500  and  one  of  $400.  Date, 
Dec.  1,  1902.  Interest,  semi-annual.  Maturity,  $500  on  Dec- 
ember 1  in  each  of  the  years  1904,  1906,  1908,,1910,  1912,  1914 
and  1916,  and  $400  Dec.  1,  1917. 

Springfield,  Ohio.— Bond  Sale. — On  December  18  the 
$10,000  4%  coupon  emergency  bonds  described  in  the  Chron- 


For  4  Per  Cents  (Cont.) 

«  A.  Kean,  Chicago 101-00 

W.  J.  Hayes  &  Sons.  Oleveland.100-99 
I.  W.  Sherrlll.  Poughkeepsie.. .  .100-87 
N.  W.  Harris  &  Co.,  New  York.  .10057 


BONDS 

SUITABLE    FOR 
Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

I    NASSAU  ST..  NEW    YORK  CITY 


FARS0N  LEA0H  &  GO. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTOH. 

PHILADELPHIA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la    salle    street, 

CHICAGO. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Melting  the  Investor  6  per  cent   Interest. 

Send  for  booklet  and  latest  oferina. 


WINNE   &  WINNE, 

Wlnne  Building,        WICHITA.  KANSAS 

Mention  this  paver. 

The  cheapest  that  are  good;  the  best  at  the  price. 

"nr.ATnci  AND  stock 

X3  VJ  1\  U  ^   CERTIFICATES 

partly  lithographed  and  partly  printed  ;  finished  In  a  few 

davwj   handsome  rtefclgn*;  must  be  seen  to  he 

appreciated,     bend  tor  samples. 

-A-Lbert  B.  King  &  Co., 

Rngra.f>r<*  i.ml  Llthogrnphprs, 
Aelephone  Connection.)  105  Wlllluni  St.,  New  York. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

III  VESTMENT  SECURITIES, 

Counselman  Buildin*   238  La  Salle  8t. 
CHICAGO. 

Broad  Exchange  Building  25  Broad  8t 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 

MacDonald,  McCoy  k  Co., 

0UMICIPAL     AMD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

523  Western  Union   Building, 

Cbicaoo,  fllltnots. 
THE    GRAND    PRIX 


n±n  4WA8DIE  AT  TH«  PABIB   UPOimON  TO 

WHITING'S    8TANDARD     PAPERS 

They  are  tbe  only  American  papers  which  hart 
ever  received  this— the  highest  honor  that  can  be 
oonf erred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corre, 
aondence  and  yonr  office  stationery.  Are  yon  mine 
whiting's  Ledger  Papers  in  your  Blank-Books 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY 
hoi.  yoke,  mass., 

And  150  Duanb  Stbeet,  New  York, 


INVESTMENTS. 


The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-65  Wall  Street,  New  York. 


Oscar  F.   Richardson, 

Formerly 

Secretary  The  Nassau  Trust  Co.  of  Brooklyn, 

Vice-President  Trust  Co.  of  New  York. 

Drexel  Building, 

Wall  and  Broad  Streets,  New  York. 

NEGOTIATES  TIME  LOANS, 

COMMERCIAL  PAPER. 

VICKERS    &    PHELPS, 

15   Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST    GRADE    RAILROAD 

BONDS. 

UlliU-liKADK   3* 

MINNESOTA    BONDS, 

Yielding  4M*  Net. 
Correspondence  Invited. 
flAKRY    B.   POWELL   &    CO 
WoodntocU.    V.rnmm. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Hound  and  Flat  Mars  and  6-Ply  Plates  and  Angle 

FOR  8AFE8,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL,  WORKS. 

Kent  Ave.,  Keap  and   Hooper   Sts., 
Bale Man'f'ers  In  the  U. S.      BROOKLYN.  N.  > 
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icle  November  29  were  awarded  to  the  Springfi9ld  Savings 
Society  at  102-08.  Parkinson  &  Burr,  Boston,  oifarel  102  07 
and  W.  J.  Hayes  &  Sons,  Cleveland,  100-97  for  the  bands. 

Toledo,  Ohio.— Bovd  Sale.— The  $2,560  03  H  Kent  Street 
No.  1  paving  bonds  offered  but  not  sold  on  December  9  have 
been  disposed  of  at  par  to  C.  Mathes. 

Truman,  Martin  County,  Minn. — Bond  Offering.— Propo- 
sals will  hereceived^nntil  8  p.m.,  Jan.  20,  1908,  by  O  N.  Steen- 
strnp,  Village  Recorder,  for  $5,800  b%  water- works  bonds. 
Interest  semi-annnally  oa  January  1  and  July  1.  Maturity, 
$800  in  five  years  and  $1,000  yearly  thereafter.  Certified 
check  for  5%  of  bid.  payable  to  N.  T.  True,  Prrsident  of 
the  Council,  required. 

Two  Harbors,  Minn. — Bond  Sale. — We  are  advised  th.-it 
the  $24,000  5%  20-y-ar  water  and  light  improvement  bonds 
were  awarded  on  December  20  to  Rudolph  Kleybolte  &  Co., 
Chicago,  at  107-05.    Following  are  the  bids  : 


B.  Kleybolte  &  Co..  Chic. .  .*$25.6f>2  00 
MacDonald>;McCoyACo..  Chl*t25,075  DO 
Seasoneood  &  Mayer,  Cincln.*25,i>65  in 
H.  E.  Well  &  Co.,  Clucinnati.*24,,;»2  50 
Kane  &  Co.,  Minneapolis. . . . *m,5')0  00 


Trowbridge  &  NiyerCo..  Chi  +*24,"07  00 
First  Nat.  Bank,  Chicago... *+24.3ni  on 

C.  H.  Coffin,  Chicago -'4,i0i  oo 

W  J    Hares  s.  Sons.  Cleve...*24  29301 

S.  A.  Kean.  Chicago 24.24"  "0 

Lamprecht  Bros,  Co.,  Cleve  *2i,0/7  00 
+  And  blank  bonds. 


*  And  accrued  interest 

Bonds  were  described  in  the  Chronicle  Dec.  6,  p.  1269. 

"Warsaw,  Iud.— Bond  Sale—  On  December  22  the  $33,000  i% 
1-10- year  (serial)  refunding  bonds  described  in  the  Chron- 
icle December  13  w*-re  awarded  to  E.  M.  Campbell  &  Co., 
Indianapolis,  at  101  751.     Following  are  the  bids: 

E.  M.Campbell  &  Co.,  Ind'lls.$33,578  00  |  Seasongood  &  Mayer,  Cin....$«a,000  oo 

J.  F.  Wild  &  Co..  Indian i'lis..  33,461  00  |  S.  A.  Kean  'less  H) 33,000  00 

N.  W.Harris  &  Co..  Chicago . .  33,211  20  i  Denison,  Prior   &   Co.   (less 

Indiana  Loan  &   Trust  Co.,  *».6) 83.000  00 

Warsaw 33,11100  1 

Waukesha  Connty  (P.  0.  Waukesha),  Wis.— Bond  Otfrr- 
ing.— Proposals  will  be  received  until  10  A.  M.,  Jan.  15,  1903 
(not  February  2,  as  we  were  at  first  advised),  by  D.  N. 
Hughes,  County  Clerk,  for  $30,000  3-65£  county  aey:um 
bonds.  Denomination,  $5,000.  Date,  Feb.  2,  1903.  Interest 
annually  on  February  1  in  Waukesha.  Maturity,  Feb,  1, 1923. 
Certified  check  for  $150  required.  Authority,  Section  658, 
Laws  of  1898. 

Waynesburg,  Pa.— Bond  Election.  —  An  election  will  be 
held  Jan.  6,  1903,  to  vote  on  the  question  of  issuing  bonds 
for  paving  purposes  and  for  sewers. 


Webster  Groves,  ^o.— Bond  Sale,— Toe  $50,000  4£  20-year 
water  bonds  dated  Oct.  1.  1932,  described  in  the  Chronicle 
October  18,  have  been  sold  at  par  to  Whitaker  &  Cu.  of  St. 
Louis.  These  are  the  bonds  offered  but  not  sold  on  Oct.  20, 
1902. 

Willmar.  Minn.— Certificate  Sale.— This  city  has  sold  at 
par  to  the  Kandiyohi  Bank  $4,950  6%  certificates  of  indebted- 
ness     Date,  Nov.  1,  1902.     Maturity,  Dm.  1,  1003. 

Wiwfleld,  Kan.— Bond  Sale.— O  J.  December  15  the  $15,000 
5%  10-2o-\  ear  (optional)  ga3  and  oil  bonds  described  in  the 
Chronicle  December  6  were  awarded  to  John  Nuveen  & 
Co..  of  Cbicago,  at  par. 

Winneshiek  County  (P.  0.  Decorah),  Iowa, —Bond  Offer- 
ing—Prop sals  will  be  received  until  3  p.  M  ,  Jan,  6, 1903, 
by  the  County  Treasurer,  for  $75,000  4%  court-house  bonds. 
Denominations,  seventy  one  of  $1,000  each  and  eight  of 
$500  each.  Date,  April  1,  1903.  Interest  semi-annually  at 
the  effi.'e  of  the  County  Treasurer.  Maturity,  $7,000  on 
0:t.  1.  1904,  and  $3,500  yearly  on  Oct.  1  from  1905  to  1912, 
inclusive.  Bonds  will  he  delivered  $20,000  April  1,  1903; 
830,000  June  1,  1903;  $10,000  October  1,  1903,  and  $15,000 
Januajy  1,  1904,  Accrued  interest  to  be  paid  by  pur- 
chasers. 

Woodville,  Miss.— Bonds  Voted.— By  a  vote  of  100  to  4  this 
place  on  December  15  authorized  the  issuance  of  $80,000  elec- 
tric light  and  water-works  bonds. 

Yakima  County  (  Wash.)  School  District  No.*62.— Bond 
Sale.  —  An  issue  of  $1,000  15  year  bonds  has  been  awarded  to 
the  State  of  Washington  at  par  for  5  psr  cents. 

Youngstnwn,  Ohio— Bond  file.— The  following  bids  were 
received  December  22  for  the  four  issues  of  bonds  de- 
scribed in  the  Chronicle  November  29  : 

125,000        $«50  Uenry  f8"0fl.ij,es  $«001no!is 

Sidewalk    St   Grading  Are.  Vrad.  St.  Sewer 

Bands.          Bond*.          Bonds.  Bonds. 

Denison.  Prior  & 'o.  Cleveland **25,f>e7  50  

Lamprecht  Bros.  Co.    (  leveland     .  *25,«5R<>0  

8easoneood  &  Mayer  Cincin    ati....*Uo, 166  25  

Firemen's  Pension  Fund,  Ygstown $*7»82         tfc'27d0  $62070 

*  And  accrued  interest. 

The  sidewalk  bonds  were  awarded  to  Denison,  Prior  &  Co. 
and  the  other  three  issues  to  the  Firemen's  Pension  Fund  of 
Youngetown, 


TRUST  COMPANIES. 


vo*eRBoo* 

*"     TRUST  CO.     * 

(06  BROADWAY, 
OFFICESi  ]        *34   FIFTH  AVENUE. 

(  10O   WEST    1-J3T1!    ST. 

Legal  Depository  for  State,  City  and 
Court  Moneys. 

INTEREST  ALLOWED  ON  TIME  DEPOSITS. 

Takes  Entire  Charge  of  Real  Estate, 
Mortgages,  etc. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE,  1st     ice-President. 
JOSEPH  T.  BROWN,  2d  Vice-President. 
WILLIAM  B.  RANDALL.  Trust  Officer. 

V.  G.  KING,  Sec.  and  Treas. 
J  ULl  AN  M.  G  KRARD.  Ass't  Sec.  &  Ass'l  Treas. 

B.  L.  ALLEN,  Manager  Harlem  Branch. 


"  The  Oldest  Trust  Company  in  Oregon." 
Incorporated  April  22,  1887. 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Transacts  a  general  Trust,  Agenoy  and  Bank 
lng  business;  makes  collections,  and  issues 
interest-bearing  Certificates  of  Deposit,  at  rates 
fixed  by  the  terms  of  the  Certificate. 

BKN.I.  I.  COHEN,   President. 

B.  LK"E  PAGET.  Secretary. 


CHRONICLE  VOLUMES 

FOR  SALE: 

A  set  of  second-hand  bound  volumes  1877-1895— 
88  volumes— in  good  order. 

Newly-bound  volumes  for  recent  years  furnlsn*d 
at  six  dollars. 


WILLIAM  B.  DANA  CO., 

76K  Pine   St.,   New  York. 


MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 


Capital,  Surplus  Ac  I'udivided  Profits, 
$2,500,000. 


OFFICERS) 

JOHN  1.  WATERBURY,  President. 
JOHN  KEAN, 


A  .MOST.  FRENCH,  f 


Vice-Presidents. 


VV.  N.  BLANK,  3d  Vlce-I're*.  and  Trent.. 
C.  II.  S!»IIT>>,  Secretary. 

E.  A.  SKINNER,  AbhI.  Secretary. 

F.  DWHiHT,  Trust  Officer. 

DIRECTORS,  190!4i 

Franclx  It.  Appleton.      JaineN  J.  II  il;. 
Annum  Belmont, 


(jeorge  F.  Baker, 
II.  VV.  Cannon, 

A.J.  <  'it  >.nn  1 1 , 

K.  J .  Croas. 
Rudulph  Bills, 
A  iiion  T.  French, 
John  Kean, 


Daniel  S.  1, anient, 
J.  II.  Latham, 
Oliver  H.  Payne, 
K.  I>.  Randolph, 
Grant  B.  Schley, 
.lii  rue*  lla  Sheldon, 
John  I.  Vtatcrbury, 
R.  T.  Wilaon. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL    AND    SURPLUS,    S3.S00.00W 

GENERAL   BANKING. 

Accounts  of  Banks,  Merchants,  Corporation 

and  Individuals  solicited  on  favorable 

terms.     Trusts    of  all   kinds 

accepted  and  executed. 


Foreign  Exchange. 
Savings  Department. 


High  Grade  Bondn. 
Safe  Deposit  VauKc 


Marshal!  Field. 
Albert  Keep, 
Kllas  T.  Watkins, 
M.  .1 .  Won  I  worth 


DIRECT  >US: 

C.  H.  McCormlck,  A.  H.Burley. 

Lambert  Tree,  E.  II.  Gary, 

E    \l.  Phelps,  E.  D.  Hulbert. 

(CnoB  M.  Barton  Oipod  Smith. 


Unlisted  Stocks  and  Bonds 

Ala*  Old  Detaalted  RR.  Ksuria. 

DAVID  PFEIFFER.   18  Wall  8< 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLE3  G.  DAWES.  President. 

W.  IRVING  OSBORNE.  Vice-President. 

A.  UHRLAUB.  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec  y  A  Trnst Officer 

WILLIAM  R.  DAWES.  Caahter. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDOWELL,  Asst.  Secretary. 

MAX  I'.i.m,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING. 
MAX  PAM. 

CUA8.  T.  BOYNTON, 
CUARLES  DEBRING. 
P.  A.  VALENTINE, 


FRANK  O.LOWDEN 
HARRY  ROBEN8, 
GRAEME  STEWART. 
THOMAS  R.  LYON. 
AJ.K.X.  H.  RKVELL 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

N.  \V.  Corner  <'u lver«  and  Urrman  >tr»»t«. 
BALTimoKE. 

CAPITAL,  •   -    $2,125,000. 

SURPLUS,-    -I  $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fundi. 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Atciit  for  Stales,  (Titles.  Towns 
Railroads  and  other  Corporations.  Transacts  a  geu 
cral  trnBt  business.  Lends  money  on  approved 
security.  Allows  Interest  on  special  deposits.  Acts 
hs  Trustee  under  Mortgages.  Assignments  and  Deeds 
of  Trust,  as  A  tent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  aud  for  the  payment  of  coupous 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 
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